: _um B BIOMHXAMNI KO
EAHTHPIO ABHNGQN
A/NXH: MHTPQON KAI ANAIITYEHX AB1va,12/02/2016
IMAHPO®OPIAKON XYXTHMATQON Ap10.11pwt.:8236

TMHMA: MHTPQOY / Yanpeoia I'.E.MH.
[Mnpopopiec: I'avvomoviov A.

Tniépwvo: 2103382113

Fax: 2103616464

E-mail: giannopoulou@acci.gr

ANAKOINOYH

Kotoympiong oto I'evikd Epmopikd Mntpmo otoyeiov g ovavoung stoupeiag pe v enovopio «XPYXH EYKAIPIA
ANQNYMOZXZ ETAIPEIA».

Avoxowdvetar 6t v 12/02/2016 xatoywpicdnkav oto I'evikd Epmopikd Mntpmo (I'.E.MH) pe Kwdikd ApBuod Kataydpiong
557895, o1 £1101EG OIKOVOUIKES KATAOTAGELS KoL 1) £kBeom Stayeipiong Tov Atokntikod Zvppovriov yua v ypion 01/01/2014 -
31/12/2014 g avdvoung stoipeiog pe v emovopio «XPYIH EYKAIPIA ANOQNYMOZ ETAIPEIA» kot opidud T'.E.MH
8024301000 (zpcdmv Ap.MAE 64961/01/B/07/803).

YyeTko £yypa@o Eréyyov g Ieproépsro Attiig, IIE AOnvav Kevrpikog Toptag (Ap. Mpowt.: 2258 / 09/02/2016).

Kowomoinon:
«XPYZH EYKAIPIA ANONYMOZX ETAIPEIA»

A.AOHNQN 31-33 T.K.: 10447, AGHNA

| H yvyoiétyra tyc mapoveag, pmopsi va sieyyOsi, oryv Hi. A/vey: https://www.businessregistry.qr/ - midoyj <Anuosidryza».

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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AP.M.A.E. 64961/01/B/07/803

XPYZH EYKAIPIA ANQNYMOZ ET. AIPEIA

EAPA: KAYOMOYAH 73 & EKATAIOY 95, NEOX KOXMOZX — A@HNA

ETHXIA OIKONOMIKH EKOQEXH
I'L4 TON OMIAQ KAI THN ETAIPEIA «XPYXH EYKAIPIA A.E.»

T'lA THN ITEPIOAOQ 1 IANOYAPIOY - 31 AEKEMBPIOY 2014

LYMPONA ME TA AIEONH [IPOTYIIA APHMATOOIKONOMIKHY ANAPOPAS

(4TX.A.)

&

@ﬁ Xpuan eukaipio

HAEREYKAIPIA AL
A, ASHNON 333 & £71, NTATEH 12. 10457 . 9HMA i

THA: 210 0081400, FAX: 21082
A, M. GRBZBISIO - AOLY. G
AP.M.AE.: 64061/01/B/D7/

S
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IHMEIQYEIY EHI TON ETAIPIKON KA ENOHOIHMENGN OIKONOMIKON
KATAZTALEQN 1'lA TH XPHXH 110Y EAHEE THN 31 AEKEMBPIOY 2014

(II0ZA LE EYPQ)
NEPIEXOMENA
Zekiba
‘ExBeon Awyeipiong Aoikmrikon Zvufovdion exi tov Evorompévay Owovopikay Kotaotidsemy 7
Erfoteg Etaupikéc kul Evomompéveg Qikavopkés Katuotdoeg:
(o) "ExfiEam EAEygov AveBdpmton Opkitod EAeykrd Aoysorf e 6
(B) Kardotaon Eximod ke Everompévon uvolikod Ewsodfpuntog e ypriong oo ke o 31
Aexepfipiov 2014 8
{v) Kerdoraon Eraipikng ke Everomnpévne Owcovopaig @ans g 31 Askeufpiov 2014 9
(8) Kazdotoon Metafohav [diwy Kepalaiov g Ereapeiag xut tov Opiion yie 1n ypiien mov EAnée v
31 Aexepfpiov 2014 10
(&) Ketdoraon Tapewexay Podwv g Etepeiog kot tov Owmhoyn yia 0 ypiion mou Ene myv 31
Asxepfipiov 2014 12
(o) Enpeuboetg exf tov Owovopkdy Ketastdoesy 13-48

H emow "Exbcon Awyeipiong tov Awwntiked Zvpfoviiov eyrpifnke kat and to Awwntikd Zvufodio
g 09/06/2015 km vroypagnxe ko’ evioAn} Tov Awiknzikod Zngfiovkiov and tous kdzmb

-----------------------

O AIEYGYNQN EYMBOYAOX
& MEAOX TOY AL,

O OIKONOMIKOX AIEYOYNTHE
& MEAOX TOY 4.2,

------------------

'K KNYPTHE ILI KONTAZAKHY N.I MHAIOX
(-
| B
. —— - .
]
XPYEH EYKAIPIA ANONYMOE ETAIPEIA XPuh EUKaIpIa 1 ’
HBYIHEYHAIMIA AE
A ASHHON 3133 & EN NATEH 12, 10127 Ar5HA
THA 210 8091400, FAX: 21080

A0 M, BBE261510 - A0V GAE
AP M.AE: BAB6Y/0V/B/OT/B0E - -

]
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- EZHMEIOTETY ENI TON ETATPIKON KAJ ENOTIOTHMENON OIKONOMIKON
KATAYTALEQN I'IA TH XPHEH IIQY EAHEE THN 31 AEKEMBPIOY 2014
(ITOXA TE EYPQ)

EKOEXH AIAXEIPIZHE TOY AICIKHTIKOY ZYMBOYAIOY

Hpog tyv Taxtucq T EVIKT) Zovékevan Tay Metdyuy
™G Etaipeiag

XPYLH EYKAIPIA ANONYMOX ETAIPEIA
(APM.AE. 6496 1/01/B/07/803)

&mi Tav Okovopkdy Kuatooticeay ™ 31/12/2014

OIKONOMIKA ATIOTEAEEZMATA

I1ig etfioeg evomompéveg Owovopuég Kataotaoeg 100 Opitou reprhapBavovion o mOTEAEG AT TV
TRPAKATOV ETUIPEIDY:

: EIAQE AMEYD EMMETO TEAIKO ME®OAQE
EIONYMILA EXEZHY  HOXOITO HOEOLTO 1OROTTo ENOTIOTHEHY,
XPYZH EYKAIPIA AE Mrtpuc _

GD Group Ltd Buyarpud 99,90% 0,00% 99,90% OAIKH
Golden Deal SRL Buyatpuci 0.00% 99,90% 99,90% CAIKH
Golden Deal EOOD Buyarpua 0,00% 99.90% £9,90% OATKH
GoldenBrands AE Hiextpovixot Epropion - '

a1 Y pecuhy I Tepoynic AeSucion

{GoldenBrands AE)} Ovyatpikn 0,50% 99,40% 99,90% OAIKH

Ta owovopmcd HeyEOn Tov OQuidov xe ™s Etwpeiag yin My TpéYouca KoL Ty TpOITYoLUEVy xpiom
aviicToya ekehiyfnkay wg e&fic:

O Kiéxdog Epyaciidy 1o 2014 ovnAfe oe € 9.327.22] vt tov Optho xont € 7.097.839 Y@ Tv Etanpeia, svep
10 2013 aviiABe oe € 11.488.834 v Tov Opdo ean € 8,862.567 1ie v Etarpeia.

Ta Mikta Amotediopata 10 2014 oviihlav oe € 1.857.808 Yt tov Opiko ko € 1.684.939 1ie v Eraipeia,
Evid 10 2013 aviihbay e €2.5] 5.524 ywx 1ov Optho ke €2.129.048 o v Etmipein.

Te Amoreléopara po  pipav, IPNNaTodoTingY, ersvivTIKGY QIOTEAEGUATOY Ky anoocficcmy
(EBITDA) 10 2014 ovijABav ot - € 86.819 T rov Opwido xoe € 92,361 Yie mv Etaipeie, svi) 1o 2013
aviAbov oc € 436.208 Y tov Ojude kot € 622,787 Yt v Etopeia,

Or Asrrovpyucig Zmpieg (EBIT) w0 2014 aviiABay of - € 1.561.867 Y 1ov Optko kot - € 1.242.99] e myv
Eraipeia, evip 1o 2013 aviABav o - € 1.260.952 yiee Tov Opido xai - € 1,007,783 Tt v Etonpeia.

XPYZH EYKAIPIA ANONYMOY ETAIPEIA 2

1 spueh sukaipla
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THMEIQEELE EII TON ETATPIKON KAI ENODOTHMENGN OTKONOMIKON -
KATAELTAZEON I'LA TH XPHIH NOY EAHEE THN 31 AEKEMBPIOY 2014
(IIOTA TE EYPQ)

Ot Znpicg mpo ®épwv (EBT) to 2014 aviiBav ot - € 4.191.104 yie tov Opdo xat - € 3.783.065 yna v
Etaipsia, v 7o 2013 ovilbav ot - € 1.870.927 yue tov Opuho kot - € 1.566.208 1o v Etopeio.

Ot Zmuég perd toug popovg to 2014 aviifav ce - € 3.360.489 vy Tov ‘Oprko xan - € 2.971.837 yiw mqyv
Etapein, evd 7o 2013 avihBay ot - € 2.404.357 yio tov Oprho xat - € 2.100.953 yie v Etmpeic.

St yprion 2014, 1o dyog twv ensvdbesmy tov Opflov oAb oe € 93.267, xm dwrébnke wupimg yue
EMEKTOOT) SLHBUCTLEKGOY VI PEGLAY, AOYL|ND VIOLOYIGTAV, EE0TMTNG YPUPEiDY Kitt THAETIKOLVAVIGDY, KO

HHX‘W({YP&@“‘Cﬁ Dﬁoﬁopﬂ_ e st e - e

EHMANTIKA TETONOTA 2014 - TIPOOIITIKEL 2015

H gpmopikh ex@vopie Tov Opthov eivan 1Siaitepa 16)pp1 kar covbedepévn )t HOVO HE TO FMP0 TOV LLIKPHV
ayyehuby, ahré kal pe Tig vvoeg Trig abtomoTtiag Ko g rowaTag. Lrov EVTUTIO YBpOo, 1) etwupeia detypel
TpwTEbovsy Déon (HE evIayVISRO, KuPImG GE TOMIKEG YELYPUPLKEG TEPLOYEG), KO GTIHOVTIKG KOLUETL TV
£GHBWY |LaC TPOEPYETL OXd To EvTumo, To omoio cuvexilel va pépver Ecoda Kol va mapapever wyupd. To
tehevtain tpio ypoévia, afwanpeinte eiven ta £coba Tov Site, to onoio Exet EekviceL va «ecodomoled Ty
TANPOTNTA TOV, KU THY TPWTIE TOV GTO GUVOAD TGV HPOCHEPOHEVIV LATIPESLHY TOV. Troyoc pag slvar va
KutaoTobpe nyetuay Etapeia tov xGpov v online marketplaces (ayyerieg, e-commerce marketplaces,
group-buying commerce) otnv Note Evpdmm.

H otpumni pag sival va GEPVOVHE KOVIH Tovg katavahwtég v yéyxvouy va fpovy 1] Ko va ayopaoovy
KATL, JE Tovg avBpdmong, encyyehpatied 1 WibTeg, mov powlody v vinpesia N o mpowv Toue. ‘Erot
QMOGKOMODIE V& KUTWOTEL 10 MPOWV Hog T) EvBIapesT) MATQOPHL petaEd  KutoveAMTOV Kol
Swenlopévay oto ywpo.

O1 GEoveg mov Oa pag odiyfioovy 010 GTOXE Eiver CUVORTIKG T} expetaALevon TG eEgyovsog DEoTg HuG ooV
EvTbrto xdpo, To yricwo aviictoymg BEong oo BwdikTvakd ywpo, Kt 0 UETOGYTUOTISHOG TG TEXVOAOYIKTG
Ko Iapoy@yikng vrodoprs, kebdg kat Ty aveidyoy S1adKaciby.

Lot Bl i Anime eI SN TWERALN
1 -

H Aoikno1] 100 UNIAOD, KOTEUDUVOREVI] With u)y. Uuvipesy aramrigy Th5 Z000 07

Apéionc, ToU cuvorTikd pnopel vo kaTnyoproronfel 6Toug TupuKdTe TOLELS:
A. MEIGEIH TOY KOZTOVE IIQAHIEQN

Me SeSopévo 0T1 To pEyadiTEpe PEPOG TOV KGOTOVG TMAfioEwV Tov Opilov opelheTal oTo yepti Kut oV
exThnoen g EQNEEpiSag, o Ophog £xet TpoywPNGEL 6 GUVERYSiEg TOGO YIa THY £10ayWyn Yuptiod, éco
KO VI THY EKTDTOGT] Trg EPRHEPISHG, OV EXODV UMOPEPEL ENUOVTIKG OPELOG 6TR oyeTikd koorn. Eniorng,
emavacyebticOnKe o tpdrog Swvopns twv evidnmy Tov Opilov ava v EAAdda, TETOYaivovTaG PELOREVT
£odu dravouris.

B. ANANITYEH TOY EMIOPIKOY TMHMATOL

EnavarpooStopicTike 0 TpOR0G TOANGC TPOg Tov KGHE REAGTH, wrooKOnGVIUG CE M TEAQTOKEVTRUKT

REUGETYIOT TOV CUVOAOD TeV-BRRPEGIOV-LOG, T qutd 1a TAGim, EREVanposSiopioTKE Kt 0 ENTOPIKoG

Tipoxatdhoyog, pe adhayés onig kAlpaKeg TGOV Ko pE Brmovpyia avIeyOVICTIKOTEpLY Rposviay, O
6Téy0g Twv aveiépn Eival 1 sTopuc guekEin Kat n HEPOUTEPW CHENOT] TG AVICYWVIGTIKOTNTAS pag oThv

ayopd.
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ZHMEIQXELL ETI TON ETATPIKGN KAT ENOTIOTHMENQN OIKONGMIKON
KATAZTAZEQN I'lA TH XPHZH IIOY EAHEE THN 31 AEKEMBPIOY 2014
(IIOLA EIE EYPQ)

T, ANAINITYZH TOY CALL CENTER

To mlepwvicd xévipo avarthoerar enttong Sixpxdg, pe véeg Ypappés KAfoemy, ailayic OTI5 KAlpokeg
XpEOGENY, avedidpBpuct tov TUTPRTOS, Kot e mpohbnem npoidviwv-umnpecihy tpitav oty B2C uyopd.

A, ANATITYEH TQN ONLINE YITHPEZIQON

H dtedpovon kw o HETUOYTUATIOUOC TRV VINPEGIAV pag o online eninedo, Bo Swwmpndel ota nposEyy étn
Béoer Tov oTparnycod uag mhivov. O Opdog, ot srinedo online TPOLOVIWY Kat bImpecidy, IEPC 0TThd TNy
Supi} avadiaphpoon ke BeAtimon g Kevipudig iotooehidag (“XE.gr), Exet avartdle vnodopis Kot
Sbiktoakd epycdein (“property.gr”, ko “automoto.gr”) o S1aBeon v telathy TOV, BGTE oY1 pdvo va
Stemprioel, alAd kut ve emekTEivEL mv zedateaky Tov Paon. Eniong, éye dnpovpyioet évie TPOTONOPIKS
self-service epyuleio (“XE Professional™) yiz v Snpovpyie ke Ketaywpoy Sapnuiceny fico ayyedidwv
ang enayyepaties, pe UnotéAscua TV abEnoy Tov eadSmy e zepddinhy pelwon tov KOotTOUg.

Hupé 11g Svopeveis cuvdfkeg mg oyopas, o Opiiog Siepxis overtTioet kal smexteiver g Online vimpecisg
Tov mpOC TOVG KatovoAmtis. Tia mAuiowy autd, and To 2011 Eexiviioe 7 SpusTRMOTNTY TmV
“Goldenbrands™, éva online private shopping club, to omofo TPOGMEPEL EXDVVLR TPoidvia tvbuong,
unddnomne, afecoudp, eidn omnioh KA o Tipés Emg ko 80% XopnAoTEpN and TIg upyikéc TIHEG AMavikiig
minons. Awbére o Béon dexddov phdSwoy EVEPYDY XpoTdv ot omoiot EVTHEpGVOVTar Kabnpuepvd yio
TG VEEG TPOGPOPES pPEcw niextpovicis addnloypaviac. Ta mpoidvie Swerifevion ev eidn Kapmevidy
TEPIOPIGREVTIC Bidprelag Kot TEPIOPIGUEVTS SnbeciudTnTag. Avt X8l Wg unotédecya v Smuovpyeitay
Heyddn Liymon, kot to 50% tov TWACEDY Ve TpUypaTOToIEiTaL T nuépa évapng tng kdade Kapumaviag,

XPHMATOOIKONOMIKA I'ETONOTA - AIAXEIPIZH KINAYNOY

O Opthog extiferm os drépopong XPHaTooKovoKols Kivihvoug, ovpmepAepBavopivay v motoTuchy
KBV Kat oy KivShvay pevotémag. H Owovopuk MebBuver mapaxoiovdet ko drayepiletor Toug
XPMHATO0KOVOLIKOUG KIVEUVOUG GToug onoiovug extifeto o ‘Opthog.

O ypnpatoowovopucée UROTTOEIS KOU VIOYPEDGEIC GTTV Kuardotaon Owovopug Géong nepthopBavouy

10 Sebéopa, g ORQITAGELS, TIS GUUPETOYEC, 1§ BpoyumpoBespeg wom Haxponpdfecpue vroypedceag. O
Oidog dev xdver 1PYoT mopaydyoy XPTIHUTOOICOVOUIKAY TPOIGVIGVY Yiat KepdosKomKobg oxomovg, Ta
Xpnpatoowovojukéd npoidvra aupymoilovia érav o Opiog, ebpoeva pe o vopodesic £xer 10 Sikeiopa
a6 Kol fpotiferm va o oupymeicer oe kabaph Paon (hetuld Tovg) 7 va UVIKTHGEL TO LEPLOLGLOKD
oToyEio ka1 va oupyneliost ty VIIOXPEROT] TaVTOYpOVL.

Metd und emroyeic Swdaoisg Senpayudteveng mg Atotimong tov Opidov pe myv tpaneln, S46nke
Waiver yia m pn mpnon tov XPTHOTOOWKOVOLIKOY pTPdV Aov foyvay apyeds v Tig xpRoec 2013 xwm
2014. Qg ex TovTo, TO Sdtvewo TapUpEVEL EVIHEPO.

Hepardnia, yivero Sapkig  mpoomdbera EGnopdiicrc BpuyvmpdBeoune  wal paxpoypdvioe
XPIHaTOSOTONG Yie Tig Eteipeieg tov Opthou, yeyovéta to onoig Ba EMTPEYOLV TNV TEPUITEPE avimrogn

TOUG.
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FHMEIQEEIE EII TN ETATPIKGN KAT ENOIMOIHMENQN OTKONOMIKOQN ~ ==~ -
KATALTALEQN I'lA TH XPHZH II0Y EAHEE THN 31 AEKEMBPIOY 2014
(IIOXA XE EYPQ)

ATIOPPOOHLIEIL MELZQ TYTXQONEYIEQN ETAIPEION OMIACY

Me oudpavn yparrf] endpacn tov Awumrikod ZvpPoviiov g svvBedepévng Etarpeias “GoldenBrands
AE” (Agfeioa tnv 24n Noepfpion 2014), tpaypoatonoribnie 1) suyybveven péce anoppoencng (N.2166)
twv covbedepbvov etapeiy "XE Intemnet Services AE" wat "T'xolvrevipafeiiep AE" omv ev Adyw
etaipeie, pe nuepopnvia aroppdpyorng v 30/09/2014.

Trv 12/03/2015 xotaywpibnke oto TEMH 1 oyeticr andpaon &ykpiong g avotépu cuyydveueng.

OVITENH TETONOTA

Ztov Optho dev £xovy cupPel yeyovota petd v muepopnvia Agng g xpfoTg oV vo £XOVV SHHOVTIC
EMBPUOT) BTG OIKOVOUNKES KuTaaTaoag Tov Ouikov yua 1 xpiion nov EAnfe v 31 AexepPpiov 2014,

O AIEYOYNON EYMBOYAQX O QIKONOMIKOX AIEYOYNTHY
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LHMEIQYEIZ EHI TON ETAIPIKON KAJ] ENOITOITHMENQN OIKONOMIKON
KATAETAXEQON T'IA TH XPHZIH T10Y EAHEE THN 31 AEKEMBPIOY 2014
({IOZA LE EYPQ)

‘ExBeon Eléyyov Avelaprnrov Oproted Eieyiri] Aoyrom
Tlpog toug Merdyoug e Etapeicg XPYEZH EYKAIPIA AF

"Exleon exi Tov ETatpuctv ka Evoromuévoy Owcovopkoy Karaotdasmy

EiéyEope g CUVTHHEEVEG ETMPIKEG Kal Tig EVOTIONTHIEVEG OIKOVOpLUCEG Kotaotdoeg g Etapeivg XPYTH
EYKAIPIA AE, o1 onoitc anotehobvrur ad TV ETAIPLC) KOl EVOTOIUEYY KOTEGTOOT, OIKOVOLIKTG Béamc
me 31" Aekeufiplov 2014, TIG ETUIPIKES KAl EVOTOINPEVEG KOTOGTAGELS GUVOALKOD £10081uuT0g, petafordy
1Biev kepulaiov Kai Tepsiokdy POV g ¥pficews mov £Anie ™y Nuepopnvia avty, Kubie ko nepiAnym
OMHAVTIKGDY LOYIGTIKGY apydv kat peddoy kot howmég emelnynuatucic TAlpopopies.

Evbivy tij5 Aroficnong yia T16 ETaiprkés kot Evomompéveg Owcovopuic Karootaceg

H Awfxmen éxer my evBiovn yw v KOTAPTIGY Kal £hA0y) RapOLGINGN aVTOV TAV ETWPMKGY Ko
EVOTIOMUEVOV  OIKOVORIKGY  KOTRGTAGEMY OVHQWVE pE o Awbviy TIpéroma Xpnuatoowovopaie
Avapopdg, 6nog auth €xovv viobetnei and v Evponaiki Evoor, OTWG K Y1t EKEdveg TIG ECMITEPIKES
kAideg, mov 7 diolinon keBopiler g anupaitnres, Gote vo kaoTaro duvath 1 Kardprion ETOUPIK@V Kert
EVOTOUUEVOV OIKOVORIKGY KATUGTHSEQY Ay uEvmy wrd oVoLAeT avakpife, rov opeileTm £ite og

0na eite oe Adbog,

Evovy tov Eheyicrs

H uc) pog evbovy eivar va EKPPEOOVYE YV ET CUTOV Tov ETCUPIKMY KUl EVOROMPEVEV OUCOVOLIK DY
KOTUGTACE®Y |ie Pfdoy Tov Eheyyd pug. Aevepyioape tov Eheyyd pug odppove pe Ta Awdviy Hporong
Eréyyov. Ta mpétvma autd QRAITOVY VI GUPHOPPOVOLSCTE HE wuviveg deoviodoyiag, kabac ko vo
oxedalovue ko Stevepyolpe Tov EAEYYO LE oKOMG TNV anoKToT evioyrg Slcpahions e o £év o1
ETUIPIKEG KO EVOTOMUEVES OIKOVOUIKES KUTUOTHGELS sivat oM ARy HEVES and OLGIHS avaxpifea.

O €eyyoc meprdapfiave m Swevipyei Sladuacidy YTV oK TG EAEYKTIKGY texpmpiov, oyeTikd pe ta

NOCE-KELT1G PHOCTORONIGEIS GTIG-ETHPHESIce TIG-EVOTOHEVES DIKOVORTKEC KU TaD tRoeROrente TOHEVEL
Swducaoteg Pecilovea GTNV Kpion Tov eAEYKTY mepthapPavopivig e EKTENGNE TV Kivelivoy ovoimdoug
avakpiPelng Tov eTaipicov Ko EVOTOHEV@V OIKOVOLIK®Y KRTUOTAGEDY, TOV opeidera eite o andm eite
o Adboc. Kard ) Swevépyae avtdv tov EXTINCEDV KIvE0voD, 0 EAEYKTHG eCeTdlel TG sowTepUcEC duckideg
7oV ayetiCovur pe Ty KUTapTIoN Kot £bioym TapoVGias Tav eTupikédy ko EVOTOMUEV®Y OLKOVOULKDY
KOTUCTACE®V TG EToupeiag, pe okond to oxedoopd EAEYKTIKGOV Sadikaoidy KatdhAndov yia g
TEPIOTAGELS, oAAG Oy pE oxond my Ekgpaon yvoung eni g UMOTEAECUOTIKGTNTAC Toov ECWTEPIKDY
Sukibov m¢ erapeiog. O éleyyog nepiloppaver emiong v aboréynon G KOTgAAnAdmTas Tov
oyioTIkGY apydv ko pedddav mov xprotonmnBnkay kat tou edioyov Twmv EKTINOELY MOV Eyvay omd a1l
dwofkmon, xafde Ko agoddynon g cuvorills  mapovoioon; Twv ETWIPIKGY  Kal EvoRomuévay
OKOVOUIKOV KOTEGTAGEDY.

Meredovue 6m w EAEYKTIKG Texpipta Tov £XOVLE GuyKevIpdOE! civan ERQPKT] Ko KatdhAnia yia Tn
Yenehivon mg eheyirucig pog yvoumg,

Baon yia yvépn pe smupdiatn
A0 tov Ereyyo pac TPOEKLYE OTe :
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LHMEIGZEIL EIIE TQN ETAIPIKGN KAI ENOMOIIMENGN OIKONOMIKON
KATALTAZEQN I'TA TH XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2014
(INOZA ZE EYPQ)

Katd mapékiion tov Aoywotikdy apyév mov mpofiémovian and 1o AAIT 36 «Amopsiwon afiug
AEPLOVGIUKDY oTotEImY» dev Dievepyfnke amopeiwan g avayvepoleisag vrepating kutd 1ocd € 6,6 i
MEPIIOV KUl GuAOD mEPOVOINKOD oTotyelon katd mocd €834yh, pe wrotéhecpe o KoVELMO Tou
1coAayiopod  «Yrepulia enyeipnong: xm «Avie mepovciaxd otoyeios va eppavifovial 166roca
uvEnpéva. Adyw g pn Sievépyeieg g aropelwons avtig, o 18w Kepaima epupavifoviar auEnpéva katd
moco € 7,45 gk neplitov ko1 1o amotEAECUUTE THG KAEIOREVIC Kut TNG TPONYODUEVTIC ¥pYoNg aulnuéve
ket moco € 3,45 ex kon €4 ex aviicTougo.

I'vopn pe emedlals

Katd ) yvoun pag, extog and v Exintaon tov Oépatog mov gvnuovedetat sty mapaypupo ‘Béaon yia
Pvopn pe Emedredy’, o1 evotépo eToupikés Kul EVOTOMUEVES OIKOVOMIKES KUTUGTAGELS TUpovGIalony
gvdoyo, ard kale ovobdn dmoym, v owovopkt) Béan g Etwpeing XPYEZH EYKAIPIA AE kol tav
Ouyutpuedv avtig katd v 31y Aekepfpiov 2014 ko T (PNHUOTOOIKOVORIKT TOVG EMIBOGY Kal g
TUREIKES TOUG POEG Yt T ¥prion mou éAnbe v nuepopnvie outh coppova pe Ta Aedvi Mpérome
Xpruetooovopkig Avagopas, éreg autd Exouy violembei and mv Evporai] Evoon.

"Engpacn Qépatog

Epiototpe v nposoyd cog otn onpeimon 35 v owkovoukdy Ketaotdoswmy, N onoin avapépet
0Tt 10 sOvVoro tov WBioy keparaiov mg unrpumg Etapsiog katd myv 31/12/2014 éxer katactel
apviTIKG Kol cUvIpEEl TepinTwon epappoyis twy Siwutdiewv tov dpbpou 48 tov K.N. 2190/1920.
Emnpdolera o otvoro g alieg tev Ppayurpdecpov viogpedoeny v Guyatpikdy eTaipsidy
Tou Opirov vrepPaiver  cuvolikt afic wwv KUKAOPOPOHVIOY TEPLOVGIIKDY TOVG GTOEIWY Katd
0 7000 twv € 15 ek pe amotéhecua va vmépyer n mbavétire va pnv eivor o Béon va
umOTATPGOOLY Lépog TV cupfatikdy Toug vroypedcEwy. Or taparive cuvBiKkeg VTOSNAGVOUY
v Ymepln ovaddovg afefaidtntag mov pmopel va eveipo onpoviik ougiBola i v
wavotta g Etaipeiag vi cuveyicet ) SpaotnpémTd me.

Zmn yvoun pog dev Swtenavero emgpiieln o oyéan te To BEpa auTd.

Avagopa eai Aldov Nowuxov kot KavovieTikdv Ogpatov
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AloucnTicon Zopflovdion He TG CUVIIHUEVES ETOIPIKES Kt EVOTOUHEVEG OIKOVORIKEG KOTOOTAGELS, GTu
mAaiote Twv opiGdpevey andé ta &pOpu 43a, 108 ko 37 Tov K.N. 2190/1920.

Abiva, 9 Touwviov 2015
0 Oproric Eleyrtiig AoyioTic

Kaevoravrivog Kouvtpovlic

GrantThornton

An instinct for growth”

OQaagrol Ekryxrég Dipfoulnr Enmepdanue
Tipipos 56, 17564 Mool Salgm
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LHMEIQEELL EITI TN ETATPIKON KAT ENOTTOTHMENGN OIK ONOMIKOQN
KATATLTALEQN I'lA TH XPHEZH NI0Y EAHEE THN 31 AEKEMBPIOY 2014

(IIOLA LE EYPL2)

ETAIPELA

OMIAOX ETAIPELIA
01/01 - 01/01 - 01/01 - 01/0% -
Enp. 31/12/2014 31/12/2014 31/12/2013 31/12/2013
Hwinoeag 6 9.327.221 7.097.839 11.488.834 8.862.567
Kdotog noinoeamy 2 ~7.469.412 -5.412.900 -8.973.310 -6.733.519
Miktrd Képdog 1.857.808 1.684.939 2.515.524 2.129.048
‘Efodua Sininorg 9 -2.389.347 -1.857.756 -2.664.858 -2.155.543
‘EZoBu t1dBeomg 9 -990.996 -874.512 -1.133.709 -1.024.665
Aownd ££oda expetddievoTg 7 -274.930 -224.257 ~-105.140 -03.533
Aourd Ecoda cxplerdlisvong 7 235,508 28.596 127.231 136.910
Aarrovpyucis Zandée -1.561.867 -1.242.991 -1.260.953 ~1.007.783
qupamoucovopmi £Coda 10 -718.638 -652.191 -1.272.282 -1,262.300
Xpnuaroowovopiki Ecode 10 18.295 41.010 4.592 46.160
. Al ypripatooikovolnkd oroteAEopat 10 -1.528.893 -1.928.893 657.716 657.716
Zymés Ipo Mépuw -4.191.104 -3.783.065 -1,870.927 -1.566.208
[ Dopoioyie codfiperog 11 830.615 811.229 533431 -534.745
Zypmiic Meta ané Oépong -3.360.489 -2.971.837 ~2.404.357 -2.100.953
Anotéheopa and Swkoreiceg Spoompomreg _ ) 93,722 i
Zijjuég peva and popovs (ond svvenldpeves et
duakenciorg Spranpétnreg) -3.360.489 -2.971.837 -2.498.080 ~2.100.953
[ Karavépovrm g ¢
Metdyoug e pntpierg Etapsing -3.360.163 -2.971.837 -2.497.752 -2.100.953
Mn eXéyyovoes cuppetoyég -327 -328
Tocd wov dev Talvopeivia sty KatdoTasy
- aneTELEGRATOV GEpETayEVESTEPEG TEP1ODOUG:
AveloyioTikd kEpdn ({npuic) and tpoypliuern
kaBopisuivay Tuepoyoy -149.767 -149.767 68.476 65.351
Avafariopevn Dopodoyia eni ™g exavextimong g
VIOYPEDCTG TEPOY IV EHOCWIRIROD 38:939 38:939 =55469 52378
[losa nov avatabvopivei gty katdatacy
anoTehEOPATOY o nETaYEVEoTERES REPIEBOUG
ZyvelhaypoTikeg Siapopés RETHTPOMY Evoroinarg -19 289
Annd ouvorlikd Eoode nepibdov petd popov -110.846 -110.828 15.296 12.981
Dvyrevipotiiis ouvoliki Znmég nepiddov pota gipay -3.471.336 -3.082.664 -2.482.784 -2.087.972
Karavénovro ot 3
Metdyong g untpuais Etmpeiog -3.471.009 -3.082.664 -2.482.458 -2.087.972
327 -326

M £Xéyyovoes cuppEeTayéc

O1 ardhovbeg oruabong anoTehoty avandGIEsTo TRALE GVTAOVY oY ETHOUOV OIKOVOUIKODV KATUGTASEWY.

XPYXH EYKAIPIA ANONYMOZ ETAIPEIA
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IHMEIQEETE ENT TN ETAIPIKON KAT ENOIIOTHMENGN OIKONOMIKON KATAZTAIEQN I'lA TH XPHEH IOY EAHZE THN 31

ALKEMBPIOY 2614
(LIOZA LE EYPS))
Awgopd arg Zoveldaypunicd Livaka 1Bl
Mermaud Exboon Taknxd Aouti Evaomprupivn G Kepahaimy Awguipate Edvalo
HETORGY trdp tliimy
Kepihain 0 dptio aroficponind  woboperuch wEpdy { (fpieg) Bragpopig perizev srmpeieg poroymping sepaloic,,
0 OMIAQE
Yadiours 01/01/2014 . 12.726.500 28.742.400 145.587 1 ~42.627.144 -3.828 -1.016.381 ~2.187 -1.018."
Zuvaihaypankis Awpopis - - - - -19 -19 Q
Avakoyiored anotilopa VORI pEALT
TpasmKol Fov avayviopilerm ot Bie sepiima - - - - -149.767 - -14%.767 - -149.76
Avafallopevn gopnloyin avoioyionkos
enotEAEopaTng wd oveRonoTiky) pehim
Apowaknd Kov eveyviepilern ora ife kepaioa - - - - 38.939 - 38.93% - 38
Ewibpean and anoppognon Juyatpikdn - - - - ~1.663 3.389 1126 -1.726
Zuyrevipancks suvolkes (gt petd ard
FPOUE Y10 T REPinGo - - - - -3.360.163 - -3.360.163 =327 33604
Yadiowro 31/12/2014 12,726,600 28.742.400 145587 1 -46.09%.796 w§54 -4.485.663 -$.240 -4.489,
Awegopd o Edvoho vaiev
Mok Exdamm Tuknxd Aotri Evoatprupiva Kepuheiuy
MEtoxoy unp to
xrpdlato apio nrofepaneg azoBepaTucd wipbn ! (fnpieg) peréyev craiprig
HETAPEIA
Yndhnao B1/08/2014 12, 726.600 28.742.400 145.587 1 -40.929.503 685.085

AviAonamixd enoréicopa avalonatodic pekétng

TPOCWIKOD R0V rvayviopilerm ot {6z kepdlaa - - - - -149.767 -149.767
AvaBallbpev pepodayin avakonctxon azorekicyores

@6 avithepnanky pekitn mpoawmod mov avayvepifem

e e - - L] - - Bl el 36930
Luyspvapunxts covolidg CUIEL penit nnD pAPOVE il B

repiobo - - - -2.971.837 -2.971.837
Yrilowio 322014 12.726.600 28.742.400 145.587 1 ~<44.012.167 -2.397.580

Or akélovde onpouhoels anoteh iy CvamBoTRGTn THIPEE QUTHY Tav ooy OIKOVOUKGBY KITXOTRAaLHY,

XPYIH EYKAIPIA ANONYMOE ETAIPEIA g
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LHMEIQEEIL EXI TON ETAIPIKON KAT ENOIIOTHMENON OIKONOMIKON KATALTAYEON I'iA TH XPHEH HOY EAHEZE THN 31

AEKEMBPIOY 2014
{(IOXA ZE EYPD)
Awrgopd and ZLivoio thimy
- Mezogks Exbogn Taxtucs Aoeri Engowpcopiva Zevalhaypomiscg scpaieioy Awcardpmra Tive
peToydv vnip \Gin
i Kopialain o @ptio emobrpankd  mrollzprind wiphn ! (nieg) Buipopig Hevépy et pring horeymuoiag wrpah
D OMIAQT
e Ymdkouro 01/01/2023 12,726,600 28.742.400 145,587 1 ~40.144.359 ~4.114 1.466.075 ~1.861 1.46
¢ Euvodlrunnxég Awgpopig - - - - - 289 289 i}
i Avahoywonke exorihemun ang avhanaTix
“#  pERé npooumicod nov aviryvupiletal ota ifie
kepahaue - - - - 68.479 - 68.479 3 o
Avaflaldépovn popodoyin avedoyiotion
7 wnotehiopatog néd vakoyiom pekkm
TpOcWRIKeS Ko aviyvaplieim ot i Kepddae - - - - -18.09 - ~18.091 w1 -1i
i Memfoki ovefoldapsng s wlhayn
papoloyxod ovvieheon) - - - - -35.379 - -35379 - w34
Zuyrkevipinnce cuvolris {nubs jeza wo
T pdpovg v v mepinfo “ - - - -2.497.753 - -2.497.753 -328 -2,498
( Yailowo 31/12/2013 12.726.600 28,742,400 145.587 1 -42.627.144 -3.825 -1.016.381 -2.187 -1.018
- Awpopi and Yovoko Biav
Mcropkd Exbaon Taxniks Aot Evacwprupive kepaiaiay
F'N KLpaiato METORthy vip TO enuBrpirnicg arolcpatikg wipfin / (Tnpécg) pirdymy comnpeing
¢ 0 HETAIPEIA dpTin :
i Ymélowo 07012013 12.726.600 28.742.400 145587 ! -38.841.531 2.773.056
Avoloyiotxd anotéicopa and EvEAoyioTien pEiio
TpocwTel nok avayvipilstar ota i xepaime - - - - 65351 65351
o Avefaddéprvn popokoyie avadeyioticed pxotthioputeg
. ona aveloyiotikn pedén aponernixod tou voyvapilrrg
. ote ifie kepdiome = = - -16.991 -16.991
7 Metfol) avofaldopovne maé akhayn gopohoyicoy .
wreheaT o = = =35.379 ~35.379
. Zuyrevipanixts guvolxis Cnusés pet and edpous na
T v aeplobo - - - - -2.100.953 -2.100.953
Ynrdlowo 3171272013 12.726.600 28742400 145.587 1 -40.929.503 685.085

Ot exdlovfcy GTREUBOEL; EROTEASUY QVETGGTeoT TUTHA CUTDY TOY ETousy OIKSVDIKEY KOTUOTATED Y,
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7 LHMEIQIEIL EIII TON ETATPIKON KA ENOIIOIHMENGON OIKONOMIKOGN ~ ~ 7 7
KATALTALEON I'lA TH XPHIH ITOY EAHEE THN 31 AEKEMBPIOY 2014
{TIOZA LE EYPL)

AEKEMBEIOV-2013 (IOLA T
0 OMIAOXZ HETAIPEIA 0 OMIAOZL HETAIPEIA{_

Zyp. 31/12/2614 31/12/2014 331/12/2013 31/12/2013

ENEPTHTIKO
My Koihopopoiv Evepynricd !
Evodputa seprovoinxd ctogein 12 195.756 171.032 274,238 236.9421
AchOpate nepovaloxt orowyein 14 19.600.296 19.408.539 20.875.839 20.666.251

- Ynepakie emyelprong 13 23.442.179 23.442.179 23.442.179 23.442.179;
SOUETORE OF MOUIES STyEIpHoEIs 15 9750 9750 9750 9750,
Mukponpdec)es orarmcelg 16 64.473 49.126 61.387 51.323
Eivolo Ma Kvklopopotvrog Evepyrpricod 43.312.454 43.080.647 44.663.394 44.406.445"
Kwichogopotv Evepymrucd E
Anpbiprin 17 374.463 107.510 361.384 58.048
Anmrfioelg ond epmopikn dpactploTnte 18 1.998.229 2.093.391 2.152.461 2.239.646/
ACIRES aROITHOEIG 1% 276.345 939.797 537.998 1.093.936r.-.
MuBEoipo ko TOREEKE 1GOSVUVIX 20 581.674 517.373 400.377 345,222
Zivodo Kuxhogopovviog Evepygrikod 3.230.711 3.658.071 3.452.220 3.776,853!'
LYNOAO ENEPTHTIKOY 46.543.165 46.738.718 48.115.614 48.183.298
JTATA KEDAAAIA KA YTIIOXPEQYEIE
Towx Kepdiara
Metoyid Kepaiato 21 12.726.600 12.726.600 12.726.600 12.726.600
Atagopd ond éxdoon peroydv vrkp 1o dptio 22 28.742.400 28.742.400 28.742.400 28.742.400
Taktikd anobeponing 23 145.587 145.587 145.587 145.587
Aowrd arofepatikd 1 1 1 I
Poveleyponkic Surpopis -454 - -3.825 -
Zvoowpropives (Enmeg) / képn sig viov -46.099.796 -44.012.167 -42.627.144 -40.929.503
Thvoio 15lwv xeoahaioy petéyev EToipeluc -4.485.663 -2.397.580 -1.016.381 - 685.085
Mn eAEyyovoeg cuppeToxEs -4.240 - -2.187 -
Eivodo [diov Kepohainy -4.489.903 -2.397.580 -1.018.568 685.085.: ‘
Mauasxponpiélespeg Yroypeosig '
MuponpoBeopog Sevelopog 24 37.243.778 36.536.215 36.457.112 36.457.112 -
Ynoypeoets and Topiynye YpIHLt0okovetxd pica 25 6.140.468 6.140.468 4.211.375 4.21 1.575?
Yroypemoeg arnolnuinong npocwmkot Adyw k
e€ddov wid Ty vInpecia 26 517.039 509.807 416,325 409.093
Yroypéwon ead aveforroneve pdpo 27 2.386.951 2.390.241 3.256.505 3.240.410{5'
Zivoro Maxporpdfcopwv Yroypehoeov 46.288.237 45.576.732 44.341.517 44.318.189," |
Bpuyvrpobeopcs Yroypeboag
Bpayunpdfeopos duvetopds 24 1.980.363 1.980.363 1.480.363 1.480.3635
Yoxpemorts aid ERTopIKT dpasTEotia 28 1.254.519 789.114 1.342.287 7947131
MaiporpaBec|Les VEOYXPEDGELS TAYPUITEES GTNY
ETORLEVT] ¥PTIOT| 24 225.000 - - <
Aowmég Bpuyunpobecpes vaoypehosls 20 1.284.950 790.089 1.970.015 904.948]
Eiveke Bpoyvapiébeopov Yroypedoewy 4.744.832 3.559.566 4.792.665 3.180.024 '
ZYNOAO JTATOQN KEDAAAIOQON KAl
YIIOXPEOQTEON . .. 46.543.165 46.738.718 48.115.614 48.183.298 |

P

O1 gxORopBES orpethaet; BTOTEAOGY QvUGOTacTo TULE QUTOV TV ETOLOY GLKOVOMIKEY KOTROTACEDY,
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, N IHMEIQZIEI EII TQN ETAIPIKON KAI ENOIIOTHMENON OTKONOMIKON
KATAZTAZEONI'IA TH XPHEH [IOY EAHEE THN. 31 AEKEMBPIOY 2014

(IOLA LE EYPQ)

l OOMIAOE HETAIPEIA O OMIAOE H ETAIPELA
Actrovpyirég SposTiobrnTeg 314122014 31/12/2014 31/12/2013 31/12/2013
B (Znpugc) Hpiiong mpo popov and cuvenldpeveg
l SpacmnmdTTES -4,191.104 -3.783.065 -1.870.927 ~-1.566.208
(Zmpéc) Xpfiong npo pépov and Suorriceg
SpucTnpidmTeg - - -08.684 -
- Hitov / peiov Tposappoyic yio:
[ AToafécetg 1.447.292 1.335.352 1.637.176 1.566.178
Metafolt} ooy vToYPENGT TEPOYGHY 6T HPOCWTIKG -203.223 -203.223 -32.565 «29.339
" TTpopLéyer/anopeunosg - - - 7.544
[ (Képdn} / Lnpifs evloyng aElag ypriertooikovoikiy
otoElv o€ EDAoYT) akin pécw anoteleoudtey 1.928.893 1.928.893 -657.716 -657.730
Expor vnogpiwong napoyiv oTo mpoowrucd Adve
I cuvtabiobdmang 154170 154.170 22.084 24.642
Xpewotikol thrm km cuvaph EEodn 718.638 652,191 1.272,282 1.262.300
. Mhotwnikoi T0X01 Kt covapT] Egobu -18.295 -41.010 -4.592 -46.145
[ {AlEnon) / peimon anobepdrov - -13.080 -9.462 38.455 5.618
’ (Avgnom) / peiwan epropIKy orOTioEGY 162.801 146.255 353.958 315523
- (AtEqom)/ petwor Aowrdy anmmoeny 204.986 136.337 26.030 3.928
[ AdEnon / (peiwor) uroypetceny -672.837 -120.458 -704.798 -881.537
i Livoko axgpody / (expotv) and havoupyuce
. ApagtypoTnTeg (@) -481,757 215.980 -19.296 4.774
[ Encvévrnikic Spuompittnreg
h AYopa evoiizTay Kan Gukov TEMOUGLIKGY STOLKEILY -93.267 -11.751 -233.523 -87.949
o Eiveka siopody / (Ekpodv) ané encviuticdg
l Apactypiotnreg (B) -93.267 -11.751 -233.523 -87.949
- Xpnparobotikis fipaotnpdnyres
Advera avodnplévia 918.606 - 1.191.516 1.191.516
l Toxkol mov ElonpiyBnkay 62.415 41.010 78.643 46145
A Toaxorm) npwlfvres 139,534 73088 1342431 1.262.300
TEAnpupég avelnpbévimy Saveiwmy -85.166 - -58.600 -59.000
l" Eivode mepody / (expobv) und Ipparodorikic
Apastypétres (y) 756,320 -32.077 -131.271 -83.639
Kalopi (petoon)/ adnen ota tepaiaxd sadicipa
kaLigedivapa (a) + (B} + (1) 181.25%6 172151 -384.091 -166.814
e Tapewkd fiadéopn wur weodivapu ooy apy i
repLidon 400377 345.222 784.468 512.036
Taperzkd Siebimpa ka wwoddvapa ore téhog i
aepridon 581.674 517.373 400.377 345222

Ot axdrovbeg onpaiboeg aotelotv ovendonacto THRLE OVTOV TGV ETAGLOV 0IKOVOIKEV KOTLGTAGEDY.
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EAMEIQLEIE EHI TN ETAIPIKON KAT ENOTIOTHMENQN OTKONOMIKGN -~ ™
KATALTALEQN I'lA TH XPHEH HOY EAHEE THN 31 AEKEMBPIOY 2014
(TIOZA IE EYP()

1. FENIKEL HAHPO®OPIEL T'1A TON OMIAQ KAI THN ETAIPEIA

H Erwipeia bpvbnice mv 20/12/2007 ko &gt wg Edpe tov Afjpo Abnvaiov.

O Opthog anotedleitn and 1ig kétwd etarpeisc:

HOZOYETG
EITONYMIA LIAOZ EXEZHE ZYMMETOXHE
XPYZH EYKAIPIA AR Mntpuch -
GD Group Ltd Buyotpiki 99,90%
Golden Deal SRT, o N ByaTpia 99.90%
Golden Deal EOOD Grayertpud 99,90%
GoldenBrands AE Hiextpovikot Epnopiou wom
Ympeouiv Hapoyig Awaduction (GoldenBrands AE) Guyarpucd 99.,90%

O Opthog dpactnplonoteitat 610 xhpo Tev TVToYPUPIKGY Kat PifAodetcdy EpYaciv, v Exdoon
epnuepidwy o Eviomm ko yneloaa]  popen pécw  Swductbov, Thv owpecokdfnon o=
ayopunmAnGies poldvIeV kol EpeclhY Tpitwv péco Sadurdos, ubhc kot o1 UETUNMATION
MPOIOVIMV Kifl BITPEGLDY Tpltwv técn SaSKTHov.

To kdpio pEpog Twv esdédwv Tov Opiov mpoépyetar and Ty kvkhopopio g Evrumng epnpepiSac
«Xpuot] Evkoipion, kel tov SlugnueTikov ketayepicEny - ayyEMAOV Tou NEPLEXOVIQL GE OUTIY,
xubig kel omd KM|GES TPOG TO TAEQMVIKG KEVIPD Yia T Kotaydpnon ayyehbv, 1660 Yo ™y
epTueEpide 600 Kot Yo TRV SitSixTo ek W0T0cERS®,

Enpoevrid Ecoda ya tov Optho mpoépyoviat emiong kou ané tic Online VRETPEGEEG TOV 1POG TOUC
KETEVOMOTES, KU 0 CUYKEKPIUEVE ord:

- bagipuon ko oryyeMeg tpitwy otig toToseMSeg *xe.gr”, “property.gr’’ ko “automoto. grr,

- und petan@inon tpodviey (ty. vducTs, vrédnong 1&1{) HEC® TN¢ 1oTooeAiBug TG auTdvoung
etepeiog tov Opihov “Golden Brands™.

O epBpd tov ancoyorobpevov mpocwmiod Tov Opikov kKo ™¢ Etaipeing oto téhog g

TPEXOUGAS KUL TG TPONYOOHEVIG ¥prioTIS fTev:

Ouiloc Erapeia
31" Aeweuppion 2014 158 i45
31" dexceufipiov 2013 172 148
XPYEH EYKAIPIA ANQNYMOE ETAIPEIA 13
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LEMEIQEEIE EIT TON ETATPIKON KAI ENOITOTHMENGN OIKONOMIKON
KATAYLTAXEONTIA TH XPHTH TI0Y EAHEE THN 31 AEKEMBPIOY 2014
(JIOLA ZE EYPO)

2. BAZH KATAPTIZHE TGN OIKONOMIKON KATALTAZEGN
2.1 Yio0étnon Arebvav Hpotinwv Xpypatooucovopnaig Avagopag

H Etepein pe andpuon s Uevuchig g Zuvékevong tv 12/10/2000 vioBémnoe e Awebvi] Mpéruig
Xpnpmooucovopucﬁg Avagopig (ATIX.A) km kotaptiCer and o 2009 ko Y& [ kEviostiv
TOVAGYIGTOV Tig OWKOVORIKEG TG KUTUGTAGEL CONPVE [E TE TPGTUTA CQUTE.

Emopévoog autég o OIKOVORIKES KOTUGTAGELS ExovV Kataptiotel cOppova pe To Awbvi Tlpbtunn
Xpnparootcovopuxrc Avagopdg (AILX.A), meplepfavopivey  Twv  Awbvay AoyoTiay
Hpotinwy (AILA) xm EpUTIVELV 7OV £xouv ExBoBEl amd To ZopPodrio Aebviy Aoyioticay
Mpotéruwy km ioyvay katd ™Y nuepopnvie mpostoyasing twv OLKOVOLIKMY KRTROTEGEMY, anag
vieBetinkay and Ty Evponaiicd Evaon,

Emniéov, o nupoioes Etapucéc xut Evomotpévec Owovopucég Kotaotdosg me 31 AgxepBpiou
2014 (epeic «Orcovopticég Koraostdoeion) éyouv cuvtaxBef pe Baon:

° TV opyn ToV 1oTopKon xdoToug

& TV apyi NG GuvEXISTG Y dpacTnpiéttag (going concerm),
® ™V opyi avtotéheng tav ypiceey,

® v ouotopoppic Tapovsicong,

®. T CTMUAVIIKOTHTR TV GTolKE oV,

Ot AoyoTikég apyéc mov VEPEPOVIOL TRpaKdTm Lyovv epuplioclel pe ovvénein oe OAeg TiC
TEPLOBOVL Tow napovotaloviot,

H clviatn owovopcay Kotaotdcewy chppuve pe ta ATIXA amentet m ypiiomn EKTILTCE@Y Kot
KpiGEwY koTd Ty EQUPUOYT] TOV AGYIOTIKOV TOMTIKGY 5 Eronpeiog. Ou TEPLOYES TOV Emﬁpléxouv
peydio Budus VRAOKEIUEVIKOITHG 1K Elvor nepimAokes, | m vroBégelg Kot EXTINAGELS o siveyn
STHOVIKEG Y10 TG OIKDVOLtiéC KUTaoTaoas avapépovial oty Inpeiwon: «. Znuavricéc
Aoyioticég EXTINGELG Kkat Tapadoyéos.

H nAextpovuai debBovon g Erapeiag efven WWW.Xe.or

O atopucég km evoromuéves Oikovopikéc Kotaotdoeg &ovv eykpiBel omd. 1o Aonknmicd

~VBovAo g Etopeinc,
2.2 Adldayic oe roywoTucég moliTixkég

2.2.1 Néa Hpérona, Areppunveise, avalizopioeg ke TPOTOTOU]GELG VPLOTENEV Y Hpotinev ta onoin
£x0vv teBei oF 16D Kan £xovv vioOetnBei and mv Evporaiic Evoosyq

Ov ax6hovbeg TPOTOROWGEL Kt Ateppmveiec tav AITXA exdé0nay and to ZuvpPoviio Mebvidy
Aoywtikdy Tpotomav (IASB) xat 7 EQUPHOYY] TOUC Eivon VROYPEGTIK and v 01/01/2014 Ml
HetayevEoTepa.

- LEXHS 10 cEvonoinpiveg Cuiovopmnéc Koavaoraoeign, ANMA {4 «Exfpara Yoo Kowvé EAeyyon
{Joint Krrangements), AMMA 2 «MvwoTonamaesic ZupperoRuv o GAheg Ovrornreen, AATT 27
sATopidg Crovopxég Karaoraoeos xar 4AN 28 wEnevdigcig oe Euyveveic e Kowonpaficen
{epapudiera vig ETOIEC AOVROTIKEC repiafioug mow fexivody THY § pETE Tov 01/81/2014)

XPYLH EYKAIPIA ANONYMOX ETATIPEIA
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THMEIGEELE EII TON ETAIPTKON KA ENOTIOTHMENQN OIKONOMIKON = 77
KATATTALEQN A TH XPHIH NOY EAHEE THN 31 AEKEMBPIOY. 2014
(IIOLA LE EYPQ)

2.2.1 Néw Opérune, Meppnveizg, evalsopiosig kot poTonoujcels voleTapevey Hpordnwy Ta onsia
£yovv te0el o0& 1o0 Kar Exouy vioBetnBei and TV Evponaiki Evoer - cvveyiletul

Tov Mo Tov 2011 to IASB eEébwoe tpin véw Tlpdrune km ovykexppéva to ATIXA 10, ATTXA 11 wm
ATTXA 12. To ATTXA 10 «Evornowpéveg Otcovopukés Katasthosigy avapepeL Eva HOVIEAD gvoroinong mov
xuBopiler Tov Eheyxo wg ) Pdon v v evomoinot OALV TOV iy entyetpfoemy. To AIIXA 10
aviicadiord 10 AATT 27 «Evorompéves kon Atopkég Oucovopxés Kuroostdosigr xar ty MEA 12
«Evornoinon — Owovourkég Movadeg Edicod Zxomoin. To AITXA 1] «Eyfinata Yad Kowd Eleyyron

rudopiter Tig apyés AV UPOPUE TRV S HETO0IKOVO I TANPOPAPIET. 10V HEAGY. ROV CURUEIE oLV G Evay
Kowd Awxavovispd (Joint Arrangement). To ATIXA 11 avricobotd to AAIT 31 «ZoppeToyés oE
Kowompa&ieey ke m MEA 13 «Ané Kowod Eleyyopeveg Owovoptcég Moviadeg — Mn Nopopanikég
Tuversgopés and Méln ping Kowompagiugy. To AHXA 12 «lvootononaslg Luppetoydv oe GAAEg
OvIOTNTESY GUVEVOVEL, EpThovTilet war aviucabiotd 11g UNUITAGELS YVOOTOAOGEMY Y1t Ttg Boyatpikes, Tig
amd KOO EAEYYONEVEG EMYEPTGELS, TIG GUYYEVELS EML(EIPTIOEIS KUL TIG HH EVOTTCHODUEVEC EMYEIPTIOELG. (g
cUVETEW TOV aveTépm vémv Tlpotinav, to IASB eEidnos Eniong To TPOTOTOHEVO AATT 27 pe titho AAT]
27 «Atopikéc Owovopucée Kataostdoeigy xat 1o tporonompévo AAIT28 pe titAo AATL 28 «Erevédoeig ce
Tuyyeveig ko KowonpuEiegy. Ta nporuna Sev £(0vV emidpron oTig Evorol néveg ken eTaipikég O1KovopIKeg
Koraotdoe.

v OBy Mevafluong: Evomomuives OmovefiKEg Kargoraoesg, Ixnpora Ynd Kowd FEAeyyo,
FMvworanofoag LupperoXwy ot ahheg OvroTares (Tponomonoes ava ANXA 10, ATTHA i1 wa
AFIXA 12) (e@uppoicrar yia £Ticies AoywriEg mepidboug mou fexpvoUV TRV 1 HETE TRV
01/01/2014)

Tov lovvio Tov 2012, o IASB mpoéPn oty &v Aoym Exdoon 1 onoin nupéyel SlEvkpvicel; avapopIkd JE Tig
petaPatikég Sweakeg tov ATIXA 10. O1 Tponoroticer; TUPEXOIV emmhfov ApOoHETES SlEVvKOADVOEL, KT
mv petaPaon ote AIIXA 10, ATIXA 11 xor AIIXA 12 LEWDVOVTOG TIG GREGITYCES TWopoyfig
TPOCUPUOGUEVAY GUYRPITIKGOY TATpopOpLbY povo Kutd v nponyobpevy ovykpimkh nepiodo. Emmhtov,
QVRPOPIKG JIE TI YVWGTOMOWGEIS YOt Hi] EVOTOLODHEVEG EMEIPTIGE, O TPONOTONOEL, QPUIPOV IV
amaiton wopovciecTg ouykpuiki mAnpopopnang. Ot Tpomonomoelg ey Exouv  EMBpacm  oTIg

EVOTTOITUEVEL KUL ELLEINGY DUMIVURIA G, J1u s st

. EnevButikeg Ovrotnres (Tpononomoelg ora AFXA 10, ATIXA 12 WAL AADN 27) (zpappolcTal via
eTROIES AoyioTikég Heploboug oy feKIVoUV TRV i} HETA THY 01/01/2G6114}

Tov Oxt@Ppio Tov 2012, To IASB mpoéfin oy Exdocr TPONONONCEDY GTA AITXA 10, AITXA 12 1w AATT
27. Ot TPOMOROGEL, EXODY EQUPHOYH GTHY KuTyopid «Enevdumikéc Ovromnteoy. To JASB ypnowonoe
tov Opo «Emeviutucég OvioTIEgy Y vo ovagepbel o€ GGEG SpucTnpoNoUVINL UFOKAELSTIKE GTIV
enévBucn Kepaiainy yie Tig anodbozrlg and Ty vrepadin Tov kepaAaiov, yia 100U and eREVOOGELS 1)
kot To 500, O enevBuTés ovtdmye Bu mpénet va allodoyody Ty andbooT TV ENEVEHGEDY TOVS HE Baon
v ebhoyn afte. Emy ev Adyw xuTyopin propodv va cupneptAneBodv etmpieg 1B TIKDY EREVELTIKGY
kepoiaioy, opyoviopol Swyelplong emevBuTikdv kepaduioy, BwTike ovviaElodoTikd Tapeln, kpuUTKG
emevSvTIRG Ke@dAma Kat Aoird eneviuTcd kepdime. Optleral, wg eSnipeon oTig amotnoeg tov AITXA 10
OYETIKG ME THV EVOTOGT, OTL 01 EREVOUTIKEG OVIOTIITEG Bu empetpody GUYKEKPEVES BuyaTpikig oty

EOKOTH efi nécw amorekeapdrovrarfev-Ba 1ig evonolody; TopefEToVIRC TG UNUPUlTTE; YNWaTORMAGELL.
O\ TPOTONOMGELG SEV £XOUV ERIGPUOT| GTIG EVOROMPEVES KuL etaupicég Okovopkés Kotaotaoe.
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ZHMEIQEETE EMI TON ETATPTKON KAT ENOTIOTHMENGN OIKONOMIKGN
KATALTAYEONTIA TH XPHZH [TOY EAHEE THN 31 AEKEMBPIOY 2014
(I10ZA IE EYPQ)

2.21 Néa Tpérone, Aweppnveisg, avebeopriceg ke TPOTOTOU|GEIS VYIGTapEV LY Hpotdnav ta orxoia
&tovv teBsi oE 1676 K1 Exovv vioBetyfzi ané Ti)v Evponeiia) ‘Evaoy - soveyileram

° Tpowomomoes ove AAMT 32 CXPRPOaToDIEOVoUIKE Mg Napovgiaony - Zuywmpmud;
KPNPorooiHovopiey  oveiycimy  Toy EVEQYNTIHOT sy XeNHATOOIMOVORIMIIV UK CtT ety
{(e@appédierar vig £¥oIEg AovioTinég TEROBOUC tou foxavoiy THY B HETE TRV 01/01/2014)

Tov Aexéufipro tou 2011, 10 IASB TpagPn oy éxSoon TPOMOTO GEWY Tov AAIT 32 «Xpnuateoucovopikg
Méoa: Hupoveiaany TPOKEREVOD VO Tapeayet Sievpviioeig oyenkd HE Tig amaitrisetg Tov Tporinon Yo
IS TEPITTMOCELS CUUYNOIGHIOD XPTHUTOONCOVOLIKGY OTOLXElGY 1OV EVEPYTTIKOD it YpNUuTooucovo LKy
UTOYPEDCEDV oIV Kataotaom Owovopucis @éone. O TpOTONOMGE; SEv  E£youv EMdpact oric
EVOTONPEVEG KU1 ETAIPIKEG Owovopucéc Kutaotaoeg,

° Tponowsinen aro AAM 36 «Meiwen g Afiae ETorgEiv Tou Evepynriogy - vam-u:max’gurs;g
Ve To AvexThcipo Moo Mn-)(pnpmoou{ovopmwv Zroygciwy Tou Evepynrisos (epeppolerar v
EvjoIEg AoyioTiig HEPIOBOUS Wwov FEKivoly TRV 1] PETA TRV 01/01/2014)

Tov Mdio tov 2013, 1o 1ASB npotfin oty éxdoon TPOROTOINGTS MEPLOPIGUEVOD GKOTOD GTO AATI 36
«Metwon g AZiag Zrotyeimv Tou Evepynuucody. H napovsa Tporonoinon opile Tig YYWGTOROMGELS oy
8o mpéner va apayperonototvioy UVAPOPIKE [IE TO UVOKTAGO KOG EvOc oTotyeion Tou EVERYHTIKGD mou
ExE1 vmooTel pelwoy mg akiag Tov, edv avTé To oo Beciteral oty evdoyn abia peiov o KOOTN ndAnomg,
H tponononion ev &yer eridpaon aTig evonou MEVEG Kat ETOpIKES Owovopucéc Kareotdse,

" Tpowonmalioae ore AAN 39 «Xpnpoaroomovemkd Méoa: Avayveipurg ko AmoTiphony -
fornnaraaraon AOQOYWYLIY ar avaaTol T Aoviorikng avrTEsTEOIon g {(Epappdlerar yvia
EFjuleg Aoyiorinic weproBous nov Sexivaly ™V R pErd TV D4/01/2014)

Tov lobvio Tow 2013, 10 IASB TPoEfn oy ExSoom TPOTOMOMICEWY TEPLOPIGLEVOD GIOTOD oTo AATI 39
«Xpruatoowovoukd Méoa: Avayvedpion kot Amotipmony. O oréyog Tav TPOTEIVGHEVOV THOTONO|GEWDY

rpobnobice, . apoteivetar—pia eCaipeon Stav o wnovpfardopevog evig TUPUYHYOD wov  Eyel

IPOCHIOPIaTEL me téGo VTIGTAOMENG- v o TaTarart-fvey KOPIO OVTIG U BAOIEVD; T OnoTEAESTIa
arhaydv o vououg 1 Kavoviopovs, Eyetin) etwipeon Ou meptlapfiverm ket oo AIIXA 9
«Xpnparonikovopikd Mécas. Ot Tpomonotce; bev Eyouv EMibpucy) otig EVOTOMUEVES ka1 ETaIpikéc
Oucovopnréc Kataotdoe.

- EBANXA 21 «Eropogpic {Levies)s (epapuoyy yia Tig ETHOIEG wepteboug mou frxivaiy THV i pevd
v 01/01/2014)

Tov Mdto tov 2013, 10 IASB mpoEPn ot Exdoon g EAATIXA 21, H Aweppnveio anocapnvite
mOTE piv etoupein Ho MPETEL v avayvapiost MV Voypéwot) v tnv KotafoAr; ewspopéc nov Exen
emPinBei and 1o Kpdtog, otig Owovomkég tng Kotastdaoelg. To EAAITXA 21 sivoy pia depprveia
w00 AAIT 37 «IIpofiéye, Evdeyopevec Ynoxpethoeic kat Evoeydpeva Zrovyein ton Evepyntucoty.
To AAII 37 Oétet ta Kproipla e my ovayvopion ping VROYPEQGTIS, va EX TV omoiwy sval n
Tapovse DECHEVST) OV TPOKVITEL s TEYOVEC oD TpeABoViog, YvooTo g decpeuTIeG YEYOVGC.
H &epunveia avopéper 611 10 SecpenTicd YEYOVOG oD dnuiovpyel v VTOXPERGT] Yt - TRV

- kutaford g eispopic sivar T eVEpyEld mov mEPLYphAPETa O oxeTuct vopoBeoio ki 1 omoln
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THMEIQEELZ EII TGN ETAIPTKON KAT ENOITOTHMENQN OIKONOMIKON 7
KATAELTAZEQN I'fA TH XPHEH TI0Y EAHEE THN 31 AEKEMBPIOY 2014
(TIOZA IE EYPQ)

2.2.2  Nfe Ipdétvne, Acppnveisg, ovebeopicng kel tpomoroujssig veploTapevev Hpotirev 1o
onoia dev &rovv axépe tebel o 1oyd 1] bev Exouv eyrpidel and Ty Evporaiin] Evaon

Ta axdlovde vée [potoru ko AvobBcopiosg Flpotdnmy «Add woew ov wxdlovBeg Awepunveteg ye za
vmdpyovia Hpdtone, &ovv SnpocteuBel uhrd eite Sev Exovv aidpn telel oe wyd eite dev Exoov eyicpiBel
oo v Buporaict Eveaon. Zuykekptpéva:

s AMMA 9 «Xpnparocikovopikd NMéoa» {e@agpoyti Viu 15 eTRoIEg Tepioboug wou VoV TRY
perérne 04/04/2018)

Tov JovAe tov 2014 1o JASE efédwoe v tedixn éxdooy Tov ATIXA 9. On BeATidooElg oV EREPEPE TO VEQ
fpéTLNo apopodv Ty draplng evog Aoyucod poviédou v Ty Tafvouncr Kol Ty empétpnor, £va eviaio
npovoTTikd LovIEAe Yo avepevopeveg (npég and amropetmon Kol ETIOTC [ta ODCIUOTIKE AVOLOPQHBIEVR
nposéyyion i Ty AoyioTik oviistaBoms. O Opdog bu eEerdoet Ty enintaot) A0V TOV THPURAVD OTLg
Oucovoucée Kotaotdoeg Tov, av kat dev avapévetal va £t kapio. Ta avotépo 6ev £xovv mobetnlel und
v Evpanaixy] Eveon.

. ATIXA 14 aMeraBarikoi Aoyopioopoi PuSpmiispevwv SpaoTypioTirwyn { e@Uuproyr yia vig
evhaIes MEIOBovg iou {exavoldv v § pevéa vy 041/01/2046)

Tov Iavovdpio tov 2014, eEEdwoe £va vEo mpoTumo, 1o ATIXA 14, Z1oy05 T0v EVOIEUESOD QUTOD TPOTHROL
Efval 1) evioyuon NG CUYKPIGIHOTIITEG TOV XPTILATOOIKOVOIKGY OvO@opdv TV ETAIPEUDY  TOV EXODV
pubulopeves Spaommpidtnteg. e moAAEG ydpeg vaGpyovv xAddor mov umbkeviol of Eidua] phBiuo,
ooupwve pe v onoie o1 kufepvnrikés apyéc pudpilovy TNV mupoy) KoL TV TIHOAOYNON  TW@V
GUYKEKPIHEVOV TOWV SpacTnprotitay owovoyikng ovomrag. O Owihog Ba efetdon v exinTmoT OAmv
Tav toperdve ong Owovonkés Kataotaosg tov, av kot dev avapbverel vir £xet Kapice. Ta avietépn dev
&youv vioBetnBsi axd v Evporuixs Eveony.

- BAXA 15 «Foobo and Zupfdaoeis pe NeAdaregn (spappoleTar yia eTijoies neprodoug now {exivouy

v q pera my 01/01/2017)

-t aw e P -,

Tov-Mitio-tor-2014 10 JASB-£5E0M0E- EVE-VED- IPUTUIU,-LO- AL LA S 15 - LU G [ wr s s s e G v e T 225

EVUPLOVIONEVD JE TIS QICITCES 000V GQopd TV aveyvOpion TeV es00nv 1600 KATO und 115 apyéc twv
ATIXA doo kot Tav Apepikivikev doyotikoyv opxov (US GAAP). To véo mpotoro Epyetor va
avrcatastioet 1o AATT 18 Ecofa, AAT] 11 Karaokevaotikés cupPaoetg kot KARoweg SIEpUNVEIES Tow
etvan oyenilopeves pe Ta Eooda. O Opthog Bu eEeTdoet my eninTmon OAMV TV Taparived oTig OIKOVOLIKES
Kotuorboeg tov, av kot dev ovopéverar ve £yan kapio.To ovorépw dev éxouv wviolsimlel umd v
Evpwnaixi Evaon.

a Erjoies Behvnwoeig Tipovinrwy Kowkhog 2010-2012 {(yia erioieg Aoviominég meproboug mou

ferivouy Tiv i pera tnv 84/07/2014)

To IASB npoybpros tov AsképBplo tov 2013 omv £xdoon «Etiioieg Bektivoeg tov Aelvav Hpotimwv
Xpnpotoowovoukrg Avapopas Kokhog 2010 - 2012», 1o onolo unotekeitor omd plx celpd Tpocappoymv
ot 8 Ilpotomo wou oxoterel pépog Tov mpovpdupuios viw Tig etoies Peindosg ota Ilpoturma. On

zponomouoels epappdloviw yie ETcieg Aoyiotikeg nepiodoug mov Lexwoldv v 1 perd mv 1n Tovkiov

2014, av ko 0t o1koVOPKEG OVIOTNTES EMTPERETOL VE TS EPUPHUOCOUV VIOPITEPQ.
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LHMEIQYER, ENI TON ETAIPTKON KAT ENOFIOTHMENGN OIKONOMIKON
KATAZTAZEQN F1A TH XPHEH [10Y EAHEE THN 31 AEKEMBPIOY 2014
(IIOZA XE EYPQ)

222  Néa Hpbrune, Agpppvsisg, avabeopioog ko Tpomenoviesis vgretapevav Hpetinmy T
ontoi dgv £xovv anépa Te0si ot w60 1 Sev Eovy eyrmBei axé v Evpunaia] Eveoy- svveyilerar

Ta Bépote mov mepapfavovial o qutdy Tov ko efvat o gijc: AITXA 2: Opiopdg tov wpoinobécewmy
Katoyopacns, ATIXA 3: AoywoTic]  avriperdmon &vlg evdeydpevou aviaAliéypatog oe GUVEVWMIGELS
EmiyEIpnioewy, ATIXA &: Zovebpowon Aemovpyuchy TopEmyv, ATIXA §: Zvpgpwvia ToU GLVeAov oy
GTOLEI®V TOV EVEPYNTIKOD TV P0G TEPOLGINGT TOREDV HE Ta GTONEIR 1oy EVEPYTITIROD NG EMyEipNOTC,
ATTXA 13: BpuyvmpdBespeg UTCITHGEG Kt vroypemaoel;, AAIL 7: KataPAnBévies téxot mop
KepoAatomoodviar, AATT 16/AAIT 38: M¢éfodog avamposuppoyic — avedoyud] ovadiuriroen oy
ovoowpeuRévey anooficewny kar AAIT 24: Baowd AtevBovricg Treréyn. O Opiiog Ba efetdos iV
ENITTmON AWV 10V Tapurive atig Owovoptkég Kortastioeig tov, av xu Sev UVIIEVETRL VO £xE1 Kaptin, Ta
aveTépm voBerBray and v Evpondici Evaon tov Aexépfpro tov 2014,

@ Emioies Behriwoerg Mporémwy Kiwhog 2011-2013 (vic erfoigg Aoyiorinéc "EMOGHoUC mou

$ERIVOUV THY 1 peTd THY 01/07/2014)

To 1ASB mpoydpnoe tov Aexépfpio Tov 2013 oy éxboon «Etfioieg Bedtdoeg tov Awbvay Tpotimuy
Xpnuaroowovopug Avapopag Kéxhog 2011 - 2013», o0 onolo amoteleitar ans Hia ceipd RPOTAPLOYDY
oc 4 Tlpétone wor amorekei HEPOS TOL TPOYPAppATOC Yo g etioeg Pednidoer ora [pétuna. O
TPOMOTOWGEL, Epuppélovial ya etmo1eg AoyioTuceg REPLOBOVG WOV Eekivody Ty N petd v 1y Joviiou
2014, av ¥ o OWKOVOUIKEG OVIGTHIEG EMITPENET® va TS EPUPUOGOVY vepitepa. Ta Bépote mov
nepdapfivovia oe autév Tov 16KAO Efva T eEfg: AITXA 1: H &vworn tav vpotiusvov AITXA, ATIXA 3:
EEmpéoag yia kowonpagies, ATIXA 13: I1e5io EQUPUOYIG TNG Rupoyphpon 52 (e€uipeon xaptoguiaxion),
kot AATT 40: Anocagivian g aAAnAeEdpmonc tov AITXA 3 Zvvevdong Emyepfiocev ko AATT 40
Enevéoerg oe oxiviite kurd v Tafvéunen tov  axiviizov Wg emevdboeg os axdivita N wg
1810y prCIpoTOI0b HEVE aicivite, O Opihog Bo eCetdoel v enirtocn 6Aav Trv FAPUTAVE GTIG Owovopicéc
Kataotéoes tov, av ko Sev avopévetat va &gl kapio. Ta aVOTEPL LIOBETBNKaY and mv Evporeic)

‘Evoon tov Aexépfpmo tov 2014.

o EvRaizg BeAviwsoarg Fiporinwy Hiauhog 2012-2014 (vio =vdaee Aoyrarmic HEMGHous mou

femivolvnv-f-peva Tav-01/01/26'16)

To 1IASB npoxdpnes tov ZentépPpio tov 2014 o exdoon «Erfioeg Behtidoeig tov AtgBviv Ilpotinev
Xpnuatoowovopukic Avapopag Kdxdog 2012 - 2014», 1o omofo anoteAsitar axd Kia oEpd mposappoydv
oe 4 Tlpétoma xwt onorehei HEPOS TOV mpOYpAppTOC Yie mig etficieg fedtiboec o Hpdérona. On
Tpomorotiselg epuppdlovial yie ETTIGIEG AOYIOTIKEG TEMOdoVS Tov Eekvaly v 1 petd v 1n Iavovapion
2016, av o o OIKOVOUIKES OVIOTNTEG EMTPEMETIL vt TS epapudcovy vopitepe. Ta 9&hota mov

7: XopPdoeg vimpeoiog kot EPUPHOYY tev anaimicEwv Tov AITXA 7 onig Evdiudpeceg Owcovopurég
Kateotdoeg, AATT 19: Eméxio TpoeEdpinem, ken AATT 34: [ VWGTOROUIGEL; TANpOPOpLhY otV
EVOIGNEGT oKovopIKT avaeopd. O Opthog Bu eferdoe Y EMRTEET 6ALVY TV Taputive otig Owovopukéc
Karastaoeg tov, av ko Sev avapevetm va éxet kapia. To VOTEPW Sev Exouv vioBetnfel wnd v
Evpunaix) Evaoy.
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" THMEIQEEIE EITI TON ETAIPIKON KAI ENOITOTHMENSGN OIKONOMIKOGN 7~ 77
. KATALTALEQN I'A TH XPHZH TIOY EAHZEE THN 31 AEKEMBPIOY 2014 |
(IIOZA LE EYPO)

2.2.2  Née Ipérome, Awppnveies, ovebzopieels ket tpomenenissi; volotdpevov Hpotinov to
ool Hev £xovv axopa TeBel ot 1oyl i dev Erovv eyprBel and mv Evporein] Evooy

e Tpomonoinon ove AAN 18 «ilpéypoppa KaBopiopevwy Mapoxwyv: Elocpopis epyaiopiviovn
(yie erijoieg AovioTiég nmepiGboug mow [exsvouy TRV § peva v 04/07/2014)

To Noépfpto tov 2013, to TASB mpotfin oo £xdoan Tpononroineg TepopGUEVOD okorod oto AATT 19
Wapoyéc oe epyclopévovey pe titho [pdypoppo woBopropévav mapoydv: Ewpopéc Epyelopévev
{Ipomonomssicoto AATT 19). H nopodoo tponoreinen £xer epupioyi ae eiopopéc Epyelopéviov 1} pitev

LEPMYV voupopid Ue Tpoypdppate kafBopwopévav aapoydv. O okondg Tng Tpomomoinoms Elvor va
ORADTOWGEL TV AOTIOTIKT] QVTULETORIGT YO Tig E16popEs Tov eival avebapTiTEG Ond To £Tr) VIMPECiag Tav
epyabopéviay, Omwg slvar yie nopdderypa, ol Ewoeopés mov urokoyilovial wg otabepd nocootd el Thg
jusbodooing, O Ouithog Bu eferdoe v enintooy Ghov Tov nupurdva oTig Owovopukés KatuosTtdoEelg tov,
ov ke dev avapéverat va £xet kepin. Te evatépon viobetnkoy axd v Evpanain] Eveon tov Aeképfpio
tov 2014.

. Tpononcinoy avo AR 27: oMeBobBog g kobaphg Bfoys o oropmig CiKovopmLig
Karaoraoog» (epappolera vio Tiioies nep1ofong nou (amavodv v 11 pera v 041/01/2016):

Tov Adyovoto tov 2014, to IASB éxBwoe neplopioutvou sxonod Tporonoinon oto AATT 27 «M£0odog g
kabapiic Béong o aropkég Owovopneg Kataotdoeigy. Me v mupodoa tpononoinon, plo etoepein £yel
v &AoYT] Vol ETMYETPR|GEL TG EREVOVGE; TG ot Buyotpés, xowompefisc wol cuyyevels Pacel g
uefodov g kabuprg BEoTc oTig atopég Cuovopkés Kataotdoeig g, kit To omoio £0g Kat Tijv £Kdoon
g cuyKekpluévig Tpomonoinong, dev toyve. O Opthog Bu eberdoe v enintoon OAov TOV TEPUEAVE GTIG
Owovoptkég Kataotdosts tov, av ko 8ev evapévetal ve £t kapia. Ta ovotépo Sev £xouv vioBemBel urd
v Evpwnoiif; Evoon.

" Tponmonemjoeg ove ANXA 10 wai oro AANM 28: «Mwifosg i Eworgopéc Ivotyeimv vou
Evepynmnikon perafo evog Encviurh sa vng Zuyyevoig iy g Kowvonpafiag vous {ewappdleran

yle Ifjoteg eploboug ow fErvody vV & pera v 01/01/2016)

To LerrépPpio tov 2014; 1o TASB npoéfny orrv-ExSuomn TEPLOPICHEVOY GKOMOU W IDATIOES 1] IO PUPES
Zroyeiwv Tov Evepyntucod peteld evog Eneviut ko tng Luyyevoig 1 i Rowonpotiogy (tporonomosic
ot ATTXA 10 ke AATT 28). H tpononoinon Be epappoletot and 11 owovopkeg OvIOTnTEG HEAROVTIKG Y
TWANGELS 1] EWCQOPEC OTOWEIMV TOV EVEPYNTIKOU 7OV APUYHUTORCIOUVIOL OTG ETHCLEG TERIODOVG mov
Eexwvodv v 1 perd tnv 01/01/2016. Tlpoyevéotepn epapiloyf] SRUTPEMETH, ME OAQPUITNTY TN OYETIKN
yvwotoroinen autig ot Owovopkés Koataotaoels. O Optog 8o efetdost mv emintwon 0iwv tov
napunive otg Owovopkég Kataotdoelg tov, ov kot dev avapéverar va £xel kupia. Ta avotépo 6ev £xovv
woBetnBel and v Evpenaiki Eveon.

» Tpowonoujoelg oro SAN 16 xm ore AAN 411 elewpyio: Kapnogopeg QuTteisgn (Epapuo{eTan vic
ETHOIES MERIOBOUS oy fexivady Tnv i perda Tiiv 01/01/2616)

To lovvio tov 2014, 1o 1ASB mpotfn oty éxBoon tpomomow|ocwv NEcn Tov omoiwv alldaler n
YONUOTOOIKOVOLIKG avepopld Kuproedpoy goterdby. Mg v tporortoinon outl, WOQPOSICIKE 611 OL

REPTEOPOPES-PVTEIEG KOV YpnoonowivIgl anoKAelGTIkd Yo v adEnon g mapaywyns, Ba mpénel va

AoyloTioroloGviat UE To 1010 Tpano dnwg ta evoopate niywa (AATL 16).
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LZHMEIQYEIY EI TON ETATPIKON KAT ENOTIOTHMENON OIKONOMIKON
KATATXTAZEQN ['IA TH XPHIH IIOY EAHZE THN 31 AEKEMBPIOY 2014
(TIOZA LE EYPQ)

2.2.2  Néa lpérona, Aleppnveieg, avalewnpiosc ko Tporomoiees veisTapevev Hpotiroy g
onoia dev £10uv axdpe Te0el og w60 1} 8ev £govv eyrpiOei and ™V Evponeig ‘Evaoy- svveyileron

Zovemag o TPOROTOTOEL; GLTEPARpPivOTY TIS Kapropopes puieieg oro nedio EQUPLOYIC Tov AATT 16
avti Tov AATT41. H RUPUYEYN IOV eveRTHGCETal OTIC KUPROPOPEG YVTEiEs Tapupéver oo medio EQUPHOYG
tov AAH 41. O Opthog Ba eEetdon TV EMTTOOT GRoOV TV Tepanive otig Owovopikig Kataotaoe tov,
av Ko dev avapévetar va £yer kepin. To avotépo Sev éxouv vioben el and v Evponuii Eveo.

s Tpomornionjeag ova AAN 16 Kegi avo AAN 38: sLiEvKpIvijoag AVURORIKG ME Anodexrig
Mz@odoug Anoofiocuwvy {epappdicrar vin ETHOIEC nEPIOBOUS Wou {oivaiy TAV 8§ HETE thv

¢1/01/2016)

To Mdno tov 2014, 70 IASB mpoéPn oty éxdoan TpororowcEwy ato AATT 16 xar AATT 38. To AATT 16
kat 10 AATI 38 kabwpdvouy TS Opyéc MPOKEWEVOYD v dievkpivictel o TPOROS HE TOV omoio
uvTipetorilovrm o1 anoafiécer oto pLBUG TN avupevépevng WVIAOOTE TOV UEARGVTIRGY OUCOVOUIK(DY
WPEAELDV OV EVEOUUTAVOVTHL 670 nEPOBOWKG ototyelo. To TASB £xe1 disvkpvicer ot N ypian tav
uebodwy mov Buoifovial ota foode Y&t TOV VIOAOYIONS Tng andofectis evég meplovGIRICOD oToyeion Sev
etven katddAnhn, S1611 ta £coda mov dnpovpyoivIn and e SpasTpémTe O nepapfiver xprion
EvOg TEPLOVGIEKOY  oToLKElOD YEVIKG aviavaxkodv dhhovg MOpayovisg ket dy v avidoony Twv
HEAAOVTIKGV OKovopKhY WPELELDOV OV EVOMERTOVOVTIL 6T0 MEPLOVGLEKD otatysio. O Owhog By eketdoet
TV enitoon Aav Tev mapardvea ot Owovopés Kataotdoeg tov, av kot Sev UvVapEvETOL v Eyel
xapia. Te avetépw Sev Exovy vioBetnBei ané v Evpwmeii Evoon. '

. Tpononowoas oro AMXA 11: afoyioTixog XEPITHOS Ywv GITOKTHGEWY GUHPITOXLSY o€ oo
Hoivol Amiroupyiegs (epuppolerer yvia ETiioIEs mEpIdSoug mou fExIvody TV B pera TV

01/01/2018)

To Mduo tov 2014, 10 IASB TPoEPn otnv ékSoom Tporonotiicewy oto ATIXA 11. OLey Abyw tpomonooec

Tpoclitouwv véeg odnyisg oyeticd HE TV AOYIGTU avTipEThmion MG UROKTNGING GUURETOXNS oF pie gmd

» Toomowamosic ore AAN 4 uflpwrofoulia Fvworonanmocwys (epappdieray yvia EYRCIES

HEMOTous o fEKIVeOY THY § pEve iy 01/04/204 6}

Tov AexépBpo tov 2014, 1o IASB mpoEfn oy éxdoor TpomonotiGewy oto AATT 1. Or gy royw
TPOMOROWGEL, EXOUV  (oC otoye Vv eniivon fBepdrav mov wpopotv 0TS DPICTEUEVES GIaIT|oElg
TOPOVCiNoNg Ko YvecTonoineng kot ) Siecpdiion TG WavOTTeg GoKnong Kpiong amd TIG DIKOVOHIKEG
OVIOTNTEG KTl Trjv Kataprion tev Owovopukov Kotaordceay. O Outhog Ba ebetios TV ETRTWeT dAev
TWV TUPONave ot Owovopiceg Katastases tov, av kat dev aveUEvETm va £x6t Kapie. Ta aveTipm Sev
Ex0vv voBenOel und v Evpwneiic) Evaon.
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THMEIOEZEIE TIT TN ETAIPIKON KAT ENOCIICIHMENON CIKONOMEON
KATAXTATEONTIA TH XPHEH [IOY EAHEE THN 31 AEKEMBPIOY 2014
(I10XA ZE EYPL)

2,2,2 Néia Hpéroma, Aweppnveies, ovabewpijog kot tporonronjcels voistépevov IIpotinov te
oxoie 6cv Erovv axope tedei o Wy 1] dev £yovy eyrpidei and Tiv Evporeii Evooi- coveyiletm

s Tponmomomjoeig oro AFIXA 10, BITXA 12 wa AAN 28: «EmeviuTikés ovrdvnreg E@upuéiovrag
Tiv efaipeon ané Ty Evowoinon» (EpapPoleran Vig ETRoIES WEREOO AU Tiow [EKIVORY TRV i peTd
v 01/01/2016)

Tov AexépPpio tov 2014, to IASB npoéfn oty £x8067 TPOTONOGE®Y TEPLOPIGLEVOL oKoToh oTa ATIXA
10, ATIXA 12 won AAT 28, O1 ev A0ym Tpomonowr|oelg E16G700V EREEYNCE vapopIKd e TIC HTmITHGELG

e e g e e o

AoyioTuconoinang Tov ENEvBuTIKAY ovioTiitwy, evd mupéyouy eEMpECELS OE CUYKEKPIUEVES TEPTTMGELS, OL
oroieg Bu pewdhoovy To Koo Tov oyeTilovio pe Ty epappoy tov npotomwy. O Oprthog o eketeoe v
eninTaan GA0V Tav teparive ot Owovopncis Kuteotdoeg Tov, av kat fev avapéverar va £xel kepie. Ta
avotépn Sev £xovy vtobBetBet and v Evpanaik Evoon.

3. ITEPIAH¥H BATIKON AOTTETIKOQN APXOQN
34 Baon Hoepoveiasng

Ov grjouEg 0KOVOLLKES KUTUOTASEL £yovy quvTayfel sOppave PHE THY apyh TOL 16TOPKed KOGTOUGE,
H mepthaym tov fucwcdv Aoyiotikdv apyov mov tapovcwelovion nopardto Eyovv epupuochet pe
owvinewr omd tov Opllo TOcO oty Tpéyovco OGO KOl GITV  TPOTYOUUEV XpAIGT 7ov
raporcialovtal G QUTES TIC OIKOVOMIKES KATUGTAGELS.

32 Apyéc Evonoinong

To moco g Wi eiéyyovoas cuppetoyng omv kobopn meplovcin, ex1og g vacpoabius, tov
evomowonpevay Buyatpikdy ketayopoividt Eeyopotd oty kabepr 826n tov OpfAov. To road g
L1} EAEYXOVGHG GUUUETOXTG CAOTEAGHVIUL OIS TO MOCH THOV SIKMOUATOV TOU VITAVTEL KeTd Ty
nUepopTvine TG apyia] CUVEVIDONS TV EMYEPNCEMY Kot Trv ovohoyln THE Un eAéyyovoog
gopperoyfic oty petaPorn g xebopig GEong ardé TV EEpopnvic NS CUVEVOOHC TMV
EMLYEIPTICEWY. )

Zm.ueg aVOAOYODGES OTHV HT} EAEYXOUGT GURMETOXA, Emﬁupuvovv T unorslscsuam Tou Ouﬂmu

KHTI T OGO TTOU VREPPAIVOUVTO MKEHOLTIE ~TTOUTT|G uvw\.uyuuv ULy l\uuu.pll uﬁull Wiy
Buyatpiig, EKTGG Trg TEPLTTWONC Xutd Trv onoin 1t petoymeia Exer Secpevtdy) vnoypéwon Kul v
wKovotnTae vo npofet o tpoclern enéviuom v va kehbyer Tig {nméc,

33 Ar1TonpyIKS Vopiopa Kot voptope repovsiooTg

To otoyeie Twv oKOVOWUKOV Kolootdoewy Tov  etoipav Tov  Opilov  vroloyilovien
YPNCLHOTOLDVICG TO VOUCHE TOL TPMTELOVIOS oovokol aepfidiloviog, oTo onolo Asitovpyel
xtBe grapein, kelolpevo «iertovpyikd vouopon. O EVOROWHEVES OIKOVOWIKEC KUTOHGTRGELS
napovstiloviol oE Evpd, 10 omoio sival 10 ABToupykd vOIGHE KUl TO VORIGUE AXPOLCINGNS TTg

prpuctg Ercupeing.
34 Evesopaeta Hepwueiaka Erovyeia

T evodpara neprovoiocd oTotyein encikovilovial 6To 10TOPIKO KOGTOG KINOIG, NEIOIEVE HE TIC
crmpsupévsg a'frocsBé:crmg Kt TU)(éV unopm(bcsstg ™G aéiag tous. To Kémog mﬁm]g Kol ot

petapépoviol end Toug avticToong ?Loyupmcspoug Tr] ctww] rqg nmlncmg 1} THC aTdoUPSTC Ko
onowdfnote kEpdog 1 Cnpie tpokiTTe, TeptlapPaveTal oTo ATOTEREGHAT TG ¥PIGTIC.
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ZHMEIOTELY, EITT TON ETAIPTIKON KAT ENOHOTHMENGN OIKONOMIKON
KATALTALEQN I'A TH XPHEZH HOY EAHEE THN 31 AEKEMBPIOY 2014
(TIOXA IE EYPD)

34

3.5

3.6

Evedpere Heprovoaka Zrogeia - coveyileran

Aourég damiveg ertokevHc Ko CUVTIPTIONG KUTay®POvYINL oTa amotEAEGHOTE TG ¥PAONC, 1KaTd mv
omoigt  MpAYPUTOTOOVVIAL  evi OVTIKRTROTAOEL, KoL BeAnioong, Gtav ovapévetoy ot By
TPMCOATONV LEALOVTUE, OLKOVOIKE 0PERT, KEPuAMIOTOIOBVTRL

Ov amooPéceic tmv EVODUOTAY TAYIOV TEPIOVGIHKGY oroeiov hoyilovia OUOTNUETIKG o1
unoteAiopata pe ™ péfodo s otabepfic andafeong, om Sépicent g EKTUADHEVTC weENING
Lwng toug, N onoia enoveletalerm og neproducy faomn. Ta mocostd devépynomng v anooficeny
Katd m Sdpreia g wpéipung Cong 1ov oToeiny avtdy sive T axoAovbo:
Etijo1o mosooto endofesng

Mipyoviparte ko EYKOIHOTUGELS 8% - 20%

Emiha, mAen/cég eComhapds kot vIoloyioTég 15% - 30%

Aomdg efonhopde 12% - 20%

Yrepebie Emyeipnong

H Ynepukin Emyeipnong nov mpoxirzer and ™V gfuyopd mog Buyatpucis avtinposwneher Y
mheovaopaniky Swpopd tov K00T0VG e&ayopds Kur Tng gbloyng aine Tav teplovciakhy oToweimy
K&l VITOYPEBGEDY NG eCayopuldpevng Etawpeing xata my Nuepopvia g ebayophc. Metd THY
apxua) avayvopon, vnepabie Sev anooBévetal, alhd vidkero oE EREYYO umopeiwonc oe xabe
NHepopnvie odvraéng owovopcdy KetooTdoemy, wAhd ko Orav vmipyer EvieiEn e avéyrn
anopeiwcts. Ta Toug OKOTIO0G TOV EAEYYOL amopeiweng g vrepating, n vrepafic xatavépero
ong povides Snovpyiag Tapskdy pov tov Opilov or onolec OVOUEVETOL Vit OEEAT D0 amd TIg
CLVEPYEIES TG GUVEVEIGTS, avebdpmyte and to edv To cTotyele. EvepynTikod R muBntucod g
edayopasteicog OVTOTNTUG AVILGTOLOUY GE UVTEG T1g povideg Asttovpyiag,

Avdke HDeprovoraxa Ztoyygia

Ta dvlio mepovaaxd sroyeia mepthapfavovy v EUMOPIKT) exevoufa, Ty SradtkTuokm SiedBuve,
™V xedatewnd] Baon tov Opflov xm 6Ako duka TEMOVCIEKE OToLyEid, ONUEWDVOVTEG Tt 1)

H-eputopuat-enovopin kar T BwdicToaxt) Swehduven eivon unepiopiotov weshwme {ove, ko kard

3.7

SUVEREHSEV-arooftvovtaruidd EXETROVIRL it OROHEWICT GTEV UMEUPYXOUV GYETIKES evdetfelg. 11
mehatewurt Bhom anoaPévera kide £70G pe faon my wpéipn Lon tg mov £xer TPOGOIOPIGTE oty
13 £m. O ddeteg ypionc TPOYPUUNATOV UROAOYISTHY KEPUARIOROIOMVTHL GTo K6oTOg KGNS, Kt
anocBévovim pe Biaon Ty wpEdim Sidpreia Lug Toug (3-5 ypéviar). Ta mocooTy BLEVEpYRONG TEOV
anosPEcEnY Katd ) Sipkeia ™G wpEApng Lorig Tav oToEiny auTéy sivar To aKoiovba;
Emiote nocostd anéofieang

Avia neprovelaxd otowysin 7% - 24%
Hpoypappete vrokoyiorav 20% - 30%

Amnopeinoy Atiag Heprovoraxdy Lroygiov

Mepoveiard oroyeia pe anepiopioT wpéhn Lo Sev uocBévovtar odhd vidkevTal o Edeyyo
amopeinons me abfug toug of Kabe nuepounvia ooviadne twv OLKOVOIIK(V KotaoThoswy, Ta
MEPIDVTIKE aTOLyEl 7OV onosfévoviol, efetalovion vin evieiberg anopeivong mg afiug Tovg
EMoing kel vadkevtom ok EAeyyo amopeioong e atiag Tovg, dtav vmapyovy evieitelg 6m 1)
Aoyworikl ofic zoug Sev Ou avextnlel. H (npic anopsinang, avayvepilerm dlecn ota
WIOTELEGUATE KaTh TO TOGS Mov 1 Aoylotucn afie tov TEPLOVOLOKOD oToLyEloD vrepfatver ™mv
avakTiop ofia Tov.
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ZHMEIQEEIZ EHI TQN ETAIPIKSN KAI ENOIIOTHMENGN OIKONOMIKGN ™ 7 s

KATATTAYEGN 1A TH XPHEH ITIOY EAHZE THN 31 ARKEMBPIOY 2014
(TICEA LE EYPLO)

3.7

3.9

3.10

3.11

| S

Anoprinon Afiec Ieprovorandv Lroyeiov - svveygileTon

H avaxtiowpn obio etvat 11 peyorirepn obie, petebd edbioyne afiog pewmpévng HE T0 GMTOOREVD
e v oo kootog kot afiog ypricemg. Znpie anopeioong mov £xel avayvoplotel xazd Tig
npoNYOUREVEC MEPIOGOONG emavexTipdrter o khfe ypriom e Toydv evdeiferg pelwong g ko
avtihoyilerar v vrdpEel adhoyf] OTIG EKTINGELS IOV ¥MGILOTOBTKOY Y10 TOV TPOCSIOPIo s T1g
avaktnang afieg, péxpt 1o Gyog g Aovotkig ofivg mov Bu mpochopiptay, kubopd und
anocféces, Eav Sev £ixe kataympendel 1 tnpio oropsinone.

Aoyeprocpol Faanportio kel Aowés Anaitioelg

Ot hoyupraouol eronpoxtéol PpayunpoBecpng ddpreiasg dev mpoekoplodvim. Kartd v exdotore
Nuepopvin GOHVIRENG DIKOVOIKBY KOTACTRCEDY, 1] EI0EPAEILOTIIN TV AOYUPLUCHOY sxTipdTa
Pisel wotopikidv kut gtaniotkdy Sedopévay ku oynpatilerom apifleyn v endieieg mov eivin
mbavév v oupfodv km pmopodv v mocotikonawmnbodv. H  oynuponcBeica  mpdPieym
ovanpooappoletay, pe emBapuvon TOV GTOTEAEGUATHV TrG EKAGTOTE YpTjoNs. ATQITHGE oL
EXTILOVTON Wg avernidexteg elonpulng, dwypagpovraL

AwOioya ket Tapaoka Icodbvape

Te Swbiopo kol to Topswkd woddvepe eival TEPIOVGIOKE orotein pewopEvonr Kivdhvon kol
repiiopfdvory petprd ko xoatabecely Owemg kelbg kol dhleg PpoyurpdBecues LYTANG
PEVOTOTITAS ETEVOVGELS (HidpKrelns £ng 3 prvaw).

Aavawr TpameCav

To tokopopu Tparelikd davele opyikd Kotaympobvial oty ebioyn aéle T0Ug Xl UETAYEVECTEQT
QUOTHAVTOL OTO unooBecpEve KOOTOG PE TV HEGOSD TOL TPOYUCTIKOY EXITOKIO.

Hopaywye Xpnpatoewkovopikd Méca

QOwiog dev yprotporolel Tupdywya ypnuaToolkovoriKd péaa yio kepdookontcods oxomolg tapi
uove yux va nepepioet tov kivéovo tov emrtokiov and tov tpoanmelicd dovewopd. To mupdyweya
qupa'coomovopucc’z pécu opyucd unonuu'wrm Kol Keetoy@povvim oty ebhoy ol Toug katd Ty

———— ———— AR - ---nnr-wuuuwrn; FTTTIL m\]ﬂ‘v‘n n}‘-m

l;pt,pup.qvtu Y uuppu.u.h XYYRRYIV ,.umu,uwvtw,...._, R e

3.12

MetuPoiéc oty edioyn ofie 1OV TUpUYOYOV YPTHOTOOIKOVOUIKDY HEGHV, "o onoia Bev
IKOVOTIOWODY 18 kmEpe e aviiotdbpen, oavayvopifovion oo arotehéopute Otav autég

TPOKUWOUV.
Haepoyég oro Ilpocwmud
{0) Bpoyvrpoleopsc mapoyic

Ot Ppoyunpdfecueg nupoyés TPog 0 TPOCOAIKG G yprie Ko o £ibog, ketoywpoldviw oTd
anoterfopatae 6tav kebigravrar fovdevpéves.

(§) Nopoyic perd v ££odo umd TV vapesic
O mopoyés pera v Efodo omd mv winpesie meplapfivowy mpoypippate kabopiopfvav

ewrpopav. To BovAevpévo kOOTOG TOV APoYpuEpdTay KefoploHEVEY EI0POPAV KATAXWPETM o1
QMOTEAEGUATY OV TEPiQfD Tov apopd.

XPYZH EYKAIPIA ANONYMOQOZ ETAIPEIA 23

(3
@ £pUan euqiplo

3 & EI’L AATEH 12, 100 ?
THA: 210 8081400, FAX; 210 803, o A
AL M. 350281510 - 8.0.¥. DAE 4
AP, M.ALE. B4B61/01/B707 fans .




- LHMEIQEZEIL EIIT TON ETAIPIKON KAT ENOTIOIHMENGN OIKONOMIKON

KATALTAZEQONTIA TH XPHIH IIOY EAHZE THN 31 AEKEMBPIOY 2014
(fIOZA LE EYPQ)

3.1z

3.13

3.14

3.17

Hapoyés oo Hpooemis - soveyiCero
(v) Iipéypappe kaBopropivoy TEPOYOY

H Eropeio kotaBaiier orouc Epyalopevons amolnudoel e undAueTs 1 anoydpnone Aoym
ovvteboddtens To Oyog twv kataBudiopevov mochy unolnpieons sfuprérar and 1o €17
mpobmnpesiag, 1o Yyog Tov amoboydv Kut Tov TPOTO UMOLAKPYYETIS end TNV unnpesia (oadéluom 4
cuvvtablodéton). H Bepeliacy dikaibpaTog cuppEToyic of outd 1o Tpoypappaty, Buciletar
ovviifug ot ypdvia mpobimpecing Tov viuAdfiov péyprL ™y cvvtebioddémon tov. H vroYpEmoT
mov avayvapileter oy Katdoraon Owovopucis ®éong yia 7o mpoyphppate kefopioiévay
Tapoy®v anotehel v moupovon afin TG VEOYPEWONS Yio TV Kebopiopévny mapoy xatd ™mv
nUepopnvia Tov ookoyicpot. H déopevon mg KoBopiapbvng napoyfic vroroyileton emsing and
uvebaptnTe aveloyiot pe w xplien g pefédov g mpoBePinuéviic motwTichc povédog
{projected unit credit method).

IIpoBliyag km Evdeyopeveg Yroyxpemoeg o Anarrioag

Ot mpofiéweg avayvopilovior ey DEGPYEL [ Tapodion déopevon (vopudi 1 TEKUOLPOHEYT) g
eROTEREGUD YEYOVETWY TOD TopeABoVTOS ket sivar mbavd o1t O vmipler expon tépov yie Tov
SLOKUVOVIOPS TG dEopELOTS Kot TO TOGE autig pmopel vo extiunBei afiémora, O mpofiéyreic
EMUVEKTIHOUVTIOL G Kk(Dg nuepopnvie  obviakng  tov OIKOVOUIKOV — KATAGTAOEMY Ky
mpocuppdloviat hote va ancicovitovy TIG KUAVTEPES SuvaTég ECTIpTGEL,

Ot evdeyropeveg vroyperoel;  dev  avayvmpiloviar OTIG  OIKOVOUIKEG  KOTHOTHOEL oAAd
YVWOGTOMOOBYIAL, EKTO; Edv 1 mBavoTnTa EKpoti mopwv Eiven eAdyiot. Evbeydpevec OROITT|GELG
ev avayvepiloviar otig OIKOVOLIKEG Katastdoel; alld yvastomoobvrar EPOCOV 1) EIGPOT| Tav
OIKOVOLLICOY WPELELDV Eiva mBOovy).

Asyapracpoi Iinpotio ko Aowég Ynoypedoeg

O doyapracpoi mhnpotéot kot m Aowég BpoyumpéBecyec VOYPEDGEL; avayvapiloviat cto KOGTOG,

MicBdseg

Ov-pobdosg xatd tig oroieg o Opikos avadapPdaver 6ia Ta OpEAT Ko Toug Kivéivoug tou

XPYIH EYKAIPIA ANONYMOZ ETAIPEIA

HioBepbvov-rayiov-hoyiloviar OS XPIRCTOSOTIRES e StoE T Tyt Ta ool KOTE Ovial [IE
xpipatodotien; picBwon avayvepioval apyIkG otn pkpdrepn akin Hetald g sbhoyng akinc twv
Tayiov ket TG Tupobauc abiog tav eAdnoTav VROXPE@TIKOV sbupdrov mov Eyouv auupwvn Bt
v catafinfodv orov ERHIGHOT Kotd TV Evapén g picBoong. Metd OPYIKT] KOTOXOPoT, T
Thyle anocPivovial oty RKpoTEPT MEpiodo peTald Tig BLAPKELDG TG nolbosng kol me wEElLpnG

Canig tovg,

AXieg mobooe mov Sev TANPOGY Ta kpripte Ti xpnpatodotudis picBuoeng royiGoviar wg
Aertovpywcés pcBhoes xa 1o oxenka picBupéve croryein Sev Aoyilovtar wg mine TEMOVOICE
CTOIYEIL GTIG OIKOVOKEG KatuoTdoeg, ta 8t psbopote mov kataBaridovior oTov EKoBuTy,
KoToympobvia ate anotedéopata CUOTTHATIKG OTNV nepiodo g picBwong.

T2 xpuon eukarplo
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LHMEIQZEIZ EIll TQN ETAIPIKON KAT ENOITOTHMENON OIIKONOMIKOGN ~ 7 "

KATALTALEQN I'iA TH XPHZH TIOY EAHEE THN 31 AEKEMBPIOY 2014
(TIOLA TE EYPQ)

3.15

Kiwdog Epyaciudv / Avayvepion Eoddon

0 xiickog epyacudy neprhapBiaver ty gddoyn afia Tov Tipfparog mov swwrpdyfnke 1 6e eonpayBei
KoL aVIITPOCHNEVEL ayadit Kat DANPECIES OV TaPEXOVIRL KATA TY KavOVIKY] pot} g Asttovpyiag g
emysipnomng, xubupd and exrrdoe, emotpopés, GIIA ww dhiovg pdpovg mov ayetilovial pe Tic
noifoeig. Ot kupidrepeg mmyés ecodwv tov Opilov eival:

A Egoda amd rvwiopopia epyuepidov: To éfooda and wm xuxdopopie me epnuspidac
avayywpiloviar we é6odo kard ™ mEpiodo wov n epnuepida el or xuxlopopin Kot kard To
zaas mon y_elprpady me excalaponc eival ebloyo edacpalicuive.

B. Ecoda amd Sepnpicas ke aypediec péow evromov: Ta fooda and Sapnuiverc
avayvawpiCoviar drav 1o avtiatoryo Evroro whei oe kuklopopia. Ta éooda and ayyediec ubow
evidmon gTpv mAetowngio tovg eival mpordnpwuive, pe emotéleoua Kot ¥ elompadn Tovg va
efvou edloya eloapaliouévg.

r. Eooda and Sapyuicers xar ayyedieg péow Sadmervov: Ta écoda and dwxpnuioeic
avayvwpitoviar dtav apayuatonombel n aviption oyg Sopinens oty okl Sirdicroouc
celido. Ta éooda axd ayyelies péow evidmov oy mleloympin toos eivar mporinpwpéva, ue
aroréAsoua Ko i elonpady Toog va eivoa ebloyn efaopolicuévn.

4. Ecoda amd psrandlycy zpordviwy wpitey péow Swdicriov: To foodn and uetandinon
mpOICVIWY TiTwY pécw Sadurdon avayvapitoviar katd v oloxlipwon ko empPefaimon
¢ OYETHS ayoparwminaios. Orav apayuutonolodviar pécw mMoTwTIKHG KGpTac ) elompadn
toug elvar gbdoya  edeopaliouivy, evéd  drav  mpoyuaromoweiviar  uE  avikarafBols,
avayvIpilovIol KaTd TV Tapddoon 1wy TpoIovImy,

Z. Ecoda axd to tplepwvine kévipe: Ta fooda and 1o mlepwvikd xévipo aveyvewpitovion
xatd of Ljym 1wy mlepovikdy aimpdtwy ard tovs reddTes, pe axotédeoua kox i elorpady

100¢ va eivan eddoya edoopaliouévy.

H. Egoda and Mepiopara: Ta uepiopora Aoyilovion wg tooda dtav Geuelidveror 10 dicaiwua

eionpadne tovg.
3.10 APTRETOULKUYOLR L EOU nu;'::.:_,u:m
Ta ypnporootcovopxd Ecoda repihepfavovy Ecoda umd tékovg Katebicewmv mov avayvepilovial
OT0 AMOTEAECHOTH OTUY KUTUSTODV dedovdevutva.
Ta ypnpatoowovopukd Eodoe nepilapfivouy:
@) ToUg TOKOUG Twy Buveiwy 7ov Ketuywpobviat ot wroteAfounra Phacsr ™ig NEOSSov Tov
TPUYRATIKOD EMITOKIOD,
B) zovg Tokovg mov kutafdrlovial Ge cuvdedepéva pépn - mpounBeutég Phoer cvpPdcewy mov
KOTayopoUviol oTe eroTehESpete OTay KuTuaTonv SEOVAEDMEVOL K
v) o dibpope EEoda Tpareldv yia ™ SlEKTEPRINGT] TwV cuvaliayhy.
317  Awvopi) pepiopatov
H Swvopr] pepropdzoy otoug petdyong tov Opikov avayvopiletm wg vroxpéwon otig OIKOVOULIKEG
KUTusTRoEl 6Tay 1 Stevopd eyspiveral wrd v Tevikd) TuvEAEuon v fHeTdymy.
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- LHMEIQTETE EIII TQN ETAIPTKON KAI ENOITOTHMENON OIKON OMIKON

KATAZTAZEQONTIA TH XPHIH HOY EAHEE THN 31 AEKEMBPIOY 2014
(IOLA LE EYPQ)

3.18

3.19

Eéva Nopioparta

To Aerrovpyicd ko cuveddarcrncd VOIGHE TOD OIKOVOIKOD zepLfaiioviog mow SpucTnpionoieizo
0 Opriog eivar o Evpdy. O owvariayés oe dAda vopicpata, petatpinovim oe Evpd pe Bacn my
emionpn TR Tov Evoy vopicpetog ov 1oyber TV Nuépa g cuveddayic. Kard MV Npepounvia
obviafne tov OUCOVOIK(Y KUTAOTHGEMY, T VOIIGLATIKG oTowEle Tou EVEDYTITIKOY Kot o

H npdpreym tov avafordopevov pépov E1508110T0g SiapoppdveTal HE TN xpiion ™S usboSov
vroAoyispod pe Paon my xatéotaon Owovopisc ®éomg, AapPévoviag VoYM TIg TEPAGIPIVES
Siwpopés mov  wpoidITOUY petalbd g poporoyus Baone tov CTOEIOV  EVEpYTTICOG 1
VIOYPEMTEDY KUl Ty aviisTo®v moohV mow eupuviloviar otig Loyiotikég OIKOVOLKCEg
Kateotéoes. H avefaiépevy (popodoyie ecodiparoc mpoodiopiletm pe 1y XPNoT Toxy
POPOLOYIKGY SUVIEAESTOV o L6X00UV Kutd Ty NEEpOpTIViR TG KaTdoTacTg Ouwcovopuxrig Béong
Kol Ot 0RoioL avotEveETe: va epapuoctody, dtav 1o arotyeio Tov EVEPYNTIKOD 70V £ivan oyetixd LE
Tov avufaldépeve papo E1GoBpaToC mpaypatonombet, N ot oyeTikég pe Tov avofardépevo pépo
UROYPEDGE;  Taktomoudody. O avaBudddpevog  pdpoc Koraywpetton oy Katdotaon
UTOTEAECUATOV, EKTOE av Exer axéon pe cuvadhayéc mov empedlovy anevbeing to i Kepiioua,
OmoTE 0 aveBalddpevos gpdpog Kateywpeita eniong ota ifia kepihoio,

Avafoarlopevee poporoyikég DROYPEDOEL; YEVIKE avayvopiloviar yu dieg TG POPorDYIKEG
TPOCWPWEG Bapopés Ko o uvePuiddpeveg (popoloyikég anaitioeic avayvispiloviary, oro Bobus
oL vEdpyowv Enapkd perloviikd popoloynTén  Képbn Ko WeTPowEs  avaBeliducvoy
POPOACYIKOV-UTOYPEDGEDY; Ti DTl HTOpowY v ypnoiponomfody ya TV _TeKTonOiNnoNn TmVv

3.20

321

XPYZH EYKAIPIA ANONYMOX. ETAIPEIA

EROGOPIVEY—Slapophv—0rT UVEUAZOEVEE POPOAOYIKES ATNT|GEL; eLETGLOVIOL of KiDe
Nuepopnvie xatdoroong OWovopKNG BEomg Kar pEMGVOVTEL 6Tav Sev elva wAéov mBavd b1t o
POpoADYIS dperog yia Tov Opuko mov oyeritera HE avtég Ou mpoypatoromfei,

Xoykprrikd oToryeia kol STpoYYUlomonjselg

Metoyikéd keparaio

To petoyd kepdiao repihapPiver Tig Kowég petoyés touv Opflov. O KOWES  petoyéc
nepiiapfavovio oto idia KEQaAQLD.




EHMEIQEZEIE EITI TGN ETATPIKON KAT ENCIICIHMENGON OIKONOMIKON
KATALTAYEQN I'IA TH XPHYH [IOY FAHEE THN 31 ARKEMBPIOY 2014
{IIOLA LE EYP{})

3.21

Meroo kepdhaio - coveyilerm

Apeca Efodu mov wpeypotorowbneay v v Exdoon petoydv epeovilovin oe peiwon o
npoidvrog TG Exboorg, oty Swpopd dREP To dptio 1] oTe kEpdy £ig véov. O Opikog dev katéyel
ibieg wpetoyég Apeca £Eoda mov oyetilovim pe mv éxboor] petoydv Y TV erGKTON
EMUYEIPTICEDY TEPIAQHBAVOVTLL 6TO0 KOGTOS KTNOEDS T1]G ENLYEIPNGENG MOV LTOKTRTAL

To xéotog kiomg Winv peToyov eppoviterm apmpenikd end o G kepdioe Tov Opidov, pEype
ot idec peroyéc mwinbody, wopwdoly 1 enaverdoboldy. Kabe képdog 1 (nud und adinon W&oy

4.1

peToydy . xobopd..ard Guesn e Ty cvvediayl) Aowd £fodu kar @dpovg, eppaviletorl wg

omobepaTiko oTe 161 KEQaial.
ZHMANTIKEYL ACTTETIKEL EKTIMHEEZEIL KAI TIAPAAOXEL

H mpoetoposic tov owovopukey kutestioswv tov Oplhov ooppove pe 1o ATLX A, armtel
ypMoT opicHévev Kpioipwy AoywTikov exmipfioenv. Axotet eniong 7 Awolknon va acxoet Ty
kplon Tng ot Swducacio TN EGUPHOYNGS TOV AoyteTikdy toAttucdy. Ta tpaypenkd anoteAfouatu
propel va eivar Swepopenikd amd TG exTynoelg. Ol EXTINOELS Kat oL OYETIKEG LE QTS viTobécerg
aveBewpobvio o cuveys faan. O avelempiices ot hoyeticds exnipnosg avayvopilovia oty
nepiodo nmov mpaypotomofifnray, eav 1 avebedpnon emnpedlel povo ot v neplodo f oy
nepiodo avaBedpnong ko Tig enoueveg TEpLodong, ety 1 avebedpnon emmpedlsl kol v apoloa
Kue Tig pedrovieEg neptédovs. Exeives ot mopudoyés kut extipnnoss tov B propolbouy vi £xouv T
OTHOVTIKOTEPT EMIBPUCT] OTIS OIKOVOIKES KOTHOTRGEL, TEPLYPEPOVIAL KUTWTEPM.

Amopeioon Yrepatiog Emycipnonc, Eprepucis Exovopiog ket Awedixtvaia)g Arifuduveng

Orwng mepryplpetor o Eﬁpsimo-q: «3.5. Ymepotio Emyeipnoney, 1 e&ftuon g vnepeling v

anopeimon anmtel o extipnor s kabaprs mepoiong abias g owovopkTg povadeg Tapsiakrg
porg ot onofe 1 veepedio Exel kotavernfel, ypnowonmdviag ™ pEbodo twv mposfoplipivoy
TOUEIRKOV POOV, 1 0mole GIatTEl 1] OIKOVOHIKT) Hovitda Vit EKTIUOEL Tig HEAAOVEIKEG TaUEWIKEG potc
Kol £vo ketakAnio mpoefophnrucéd emrdkwo. Tlepiocotepeg hemtopepetes divovion ot Inpetwon;:
«13. Ynepofio Emyeipnongy. H sumopuc) emwvouio kon 1 dwdiktvokn diedboven eivar doig
nEplovmaK oTowEl wov Sev omooPévovial, whla vmokewtol oe £ieyyo amoueiworg g akiog
TOUG, Onwg rrepwpmpsmt ot} Enpmmm} «3.7. Anopstmcm Attog Neptovowadv Eroyyeiown, kabdg

FT[UTI’]G otn LI”lbleil “J‘-r nun.u. a :c.ln.uuuau.nu. ..-»uun_v

4.2

TIpoBiéwers e IBuvovg Kwvdvvous ken Efoda

2115 oovopIKES KaTtaoTdoEelg RepthapfivovTal ekniefiicels g Aoiknowg Y.

(o} Hpofityeg emopalov eammiceny and weidtss: H xotaydpion npoPfiéyewy emopulody
anaitioeny Pfoaoiletor o ExTuwoelg tov Opiov ywee mg taceg eenpuiidmieg Tav
DROAOIROV TOV REAGTOV PEOE KATOUDV 10TOPIKGY TAPOEOPIDY Kot TopadoydEy Iov KAveL 0
Opiros. Neprogdrepeg hentopépeieg divoviwt ot Enpeinon: «18, Aramioang ard Epropiki
ApocTnpoTIjTen.

{(f) Tupoytc ocvviafiwdomnong To wdotog tmv mopoydv ocvviebiodomong xefopilerar
yoNGtuoRodvIag avuhoyioTua] peAétn. H avadoyotua) pedény nepthapfaver ) Sievépyee
vmobéosmv ya to mpocfopinTkd emidikio, Tig HedroviucEg ovénoe wolov, o Tosootd
BvnowdénTog Kot TG RETGKVIGEL  TPOCWTIKeD, Tov  mAnBwpwopd, Tig  nAaxisg
ovvrablodotnong kot nocootd avannpics. Adyw TG pexporpobeopng @iong quidv Tov
TPOYPURNATGV, TETOIEG EKTIUNCES bidkewvtot of onpovekd] ofefuadmme. [leprocdtepeg
AemTopépeieg. Sivovian ot Inueiwon: «25. Yroypedoew Arolnuimong Tlposwruwod Loyo

gbdSov amd Ty Ymypeste».
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LHMEIQZETE EIll TON ETAIPIKON KAT ENOTIOTHMENGN OIKONOMIKOQN

KATALTATEQN I'IA TH XPHTH IIOY EAHEE THN 31 AEKEMBPIOY 2014

(IIOXA LE EYPQ)

5

5.1

5.2

5.3

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O Ouptrog extifetar oe B1depopoug APnpatoocovojitkoig Kivdivouc, supepapfoavoptvay tuy
TMOTOTIKOV KIvElVOV Kol Tov KivShHvay pevotomrag. H Owovopucy AebBuven nupaxoiovdci Kot
Srayetpiletar Tovg XPTIHATOOWOVOIKODS  ctvEivoug otoug omoiovg extiferm o Optdoc. O
XPNHOTOOIKOVORIKES  amThce ko VAOYPEDIGE, oTNV KUTGoTao Owovopuicig Béarg
nepiiopfiivovy ta Swbéoe, Tig URUITACER, TIC OOUHETOYES, TIC Bpuyorpofeopes  xay
hukporpobecuss vroypedoec. O Opidog Sev kéver xPion mupayGymy XPHUETOOKOVO LK Y
npoidviwv o KEPGOOKOMKONC okorovs. Ta XPILOTOOIKOVOIKE Tpoidvia cvuympiloviar dtay o
Opihog oippeva pe ™ vopobesia éxet to Siainpe avrd ko mpotiberat va e cupymeicer o
xaboapn Paon (perats TOUG) W Vit avoKTicE To TEPIOVOIIKD CTOWElD Kot v supymepiost v

LROXPEWCT] TaLTOYpOVLL.
Moerorikig Kivéuvog

O Opidog dev éxm HEYEAT GUYKEVIPHOT MOTE@TIKOD Kvdivou Sedopévov émi CTHUVTIKG PEPog Trv
mtoMcewy g (fo080  and WV KukAopopin g Epnuepidag ko and Tic TpopnBeeg

wvoddyog ebiodoyel ™y avaykn Ajymg emapéchetmy eyyviicewy. Omov Sametdverm mloviTTa
Hn etompadng Tav anariocoy YIvOvTo o1 oyeTucég mpoPréveis o ERIGQALEIES,

Tovallayparikig Kiviuvoc

O cuvalkaypartixée kiviuvog Sev eivan onpevIikdg dedopévon bt o Owdog npaypetorotei Hucpée
e abia epmoprxéc W/km homég cuvaliayéc oe Eévo vépiopa.

Kivéovec Emitoxiov

O Owidog extiBetar o xiviuvo emrokion, kaBdg éyet ouVayEr olpPao ouoioyiakoh Soveioy He
perafAnté emrério, N Tov TEPIOPIGUS 15 ExBeang oTig peTafolé Tov emroxion, £XEL GuvapDei
ovpfooy aviedieyfc emroxiou (IRS) pe mv oveioupBoiddpevn tpémeta mou eEEdwoe To
OpoAoYINKG Sivero. Mg ovtdv Tov Tpbito, 1 Aloiknan Tov Opidov motener 6 mepiopiler opavrncd
TOV ETOTOKIKO Kiviuvo.

5.4

5.5

XPYEH EYKAIPIA ANGNYMOZ ETAIPEIA

Kivévvog Pevorémrag

O Opog Swyepilerm TG aVAYKES PELGTONTAG TG UE TPOGEKTIKT Tepakorotbion tov
VROYPEDGEDV ™G, ATH T GuVOAIKG E60da Tov Onitov, 1o 25% apopd oe Movicés modiice g
EQNUEpidug técw Tov mpaxtopeion Apyog, evid To vrdhouo rpoépyetal xuping and 1o TAEPOVIKS
KEVIPO, 10 oRoio pevcTONOIEiTH OF ditotnpe 31 nuepiv, KaBig ku and to foody Letumdinong
TPOIGVIWY tpitev pion Stadiction, Tov pructonotodvrar eite apesa (péowm mMoTOTIT|G), efte oe

Awayeipion Kepakaiov

Kbpog oxomég mg Awixmiong g Ermpeiog eivn 1 BeAnctonoinon g ofiag ™mc Etmipeinc
(shareholder value) e ™y TauTdypovy Swthpnan HIaG Yprpatoowovopkng evehifing LKaviG yio
TV vAomoinen Twv cTpatyyuchy oToyav g Etaipeiac. B kepadaiak Sidpbpwon eEetaleton avg
TaKIG xpovikd Suomipara.

| 28
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THMEIQIEIL EXII TN ETAIPTKON KAT ENOIIOITHMENON OIKONOMIKGN 77 -
KATATZTATZEOQN I'IA TH XPHZIH IOY EAHEE THN 31 AEKEMBPIOY 2014

(IIOTA LE EYPS)

6. NOAHEEIL

Ot Buotkée kutnyopies Tov Toincsnv avalbovror g eEng:

01/01/2014 - 01/03/2014 - 01/01/2013 - 01/61/2013 -
31/12/2014 31/12/2014 31/32/2013 31/12/2013
Ecoda and kokiopopic & amuluopéve
uncOépara 2.347.612 2.347.612 3.199.122 3.199.122
"Eoodu ard duwenon & ayyerieg :
{évrumo - internet - TAEQOVICO KEVIPO) 4.750.227 4.750.227 5.663.446 5.663.446
Fooon axd 10 Golden Group I o AT L ———— 2.626.267 =
Zivoko TOMCEDY 9.327.221 7.097.839 11.488.834 8.862.567
7. AOMIA EX0AA KAI EEOAA EKMETAAEYEHX
O OMIAOQXL H ETATIPEIA O OMIAOE HETAIPEIA
01/61/2014 - 061/01/2014 - 01/01/2013 - 01/01/2013 -
31/12/2014 31/12/2014 31/12/2013 31/12/2013
Aowd £5080 experdAdenong 235.598 28.596 127.231 136.910
Zivolo Lovidv E6600V EXPETEALEVCEWMG 235.598 28.596 127.231 136.910

To m0G6 oV AOWGY 0680V EXpETaIAsveTE tpopd Kupivg tooda amd SpuctnpioTnTeg TOV cuvdedbepéviv

etaupeidy Tou Opilov.

0 OMIAOL H ETAIPEIA O OMIAQL HETAIPEIA

£1/01/2014 - 01/01/2014 -  01/01/2013 -  01/031/2013 -

31/12/2014 31/12/2014 31/12/2013 31/12/2013

Aowd EEpbdu expetihievorg -274.930 -224.257 -105.140 -93.533
Iiivoro Aowr@v eE0dov experariedoeng -274.930 -224.257 -105.140 -93.533

To mocd Twv Aowmav EE;OSU)V Etcusmllaurmg tpopa m}ptmg mumsg mpofAéyes v arolnuinon

[P AP

'JtpDGmmKOU G pn‘tpuﬂ]g, RLLUUJ!: nALL l\.uul.u r.t._,uuv- Yt | [ s fommm b e o

8. KOLTOZ NIQAHEEQN

O1 Bacikég karyopieg Tov KOGTOVG TOAGEDY avalvovial ug ebng:

O OMIAOL H ETAIPEIA O OMIAOZ HETAIPEIA

01/61/2614 -  01/01/2014 -  01/01/2013 -  03/01/2013 -

31/12/2014 31/12/2014 31/12/2013 31/12/2013

ApoPég kar EE0Su TPOGHRTIKOD 2.409.538 2.245.561 2.800.603 2.612.037
Apopéc kan eSobdu Tpitov 3.755.725 2.122.270 4.737.384 2.904.111
AmooBéceg 904.998 854.625 1.034.303 1.002.354
Avipopo EEoda 399.151 190.444 401.020 215.017
Livolo kdsToLG TOMICEDY 7.469.412 5.412.900 8.973.310 $.733.519

XPYIH EYKAIPIA ANGNYMOZL ETAIPEIA 29
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LHMEIQIEIL EII TON ETAIPIKON KAl ENOTIOTHMENGN OIKONOMIK QN

KATALTAYEQN I'TA TH XPHIH HOY EAHEE THN 31 AEKEMBPIOY 2014

(IIOZA TE EYP)

9. EZOAA AIOIKHIHYE KA ATAOEZHE

Or Buoucés kornyopieg Tov e868wv Solimomc avaldovrar wg ebng:

O OMIAOZ H ETAIPIA O OMIAOL HETAIPIA
01/61/2014 - 01/01/2014~  01/01/2013 - 01/01/2013 -
31/12/2014 31/12/2014 31/12/2013 31/12/2013
[ ApoBéc kot éE08u mposwmiked 959.851 748.028 1.052.115 870.187
Apotfé ke E€o8u Tpitav 770.515 710.529 307.047 829,142
[ Arnocféoeig 223.969 173.595 235.552 203.603
. Audpopa EEoda 435.012 225,604 470.144 252,611
Zivodo eEédav droi)ong 2.380.347 1.857.756 2.664.858 2.155.543
I ‘ Ot Baoixés xamyopies tov 865wV Biibeone avaivovrar wg &N
O OMIAOL  H ETAIPEIA O OMIAOZ  H ETAIPEIA
01/01/2014 - 01/01/2014 - 01/01/2033 - 01/01/2013 -
31/12/2014 31/12/2014 31/12/2013 31/12/2013
ApoBés kan £Eodu npocemkod 462.441 408.015 515.076 474.647
AnoBé; ke €o8u tpitev 14.821 12.409 21.382 16.972
Anooficeg 318.325 307.131 367.32] 360.221
Aipopa Eobu 195.410 146.957 229930 172.825
Zivode eE6dwv datieong 990.996 874.512 1.133.709 1.024.665
To kéoTog ™ tisbodosiag evarietar wg etric:
O OMIAOL  H ETAIPEIA OOMIAOE § ETATPEIA
01/01/2014 -  01/01/2014 - 01/01/2013 - 61/01/2013 -
31/12/2014 31/12/29014 31/12/2013 31/12/2013
Micoi, anolnubaelg, tpoPréyeic kar
N Aoutég Tapoyéc mposmmiod 3.282.550 2.940.252 3.699.830 3.454.981
) EpyoBotikés ewopopéc 349.280 461.352 667.964 501.890
Xivodo kéoTovg proBodosiag 3.831.830 3.401.604 4.367.794 3.956.871
10. XPHMATOOIKONOMIKA EE0AA/EECAA
T ypiiflatoowovoukd £000w/EE0da avaitovral wg ebng:
O OMIAOL H ETAIPEIA 0 OMIAOX  H ETAIPEIA
01/01/2014-  01/01/2614 - 01/01/2013 -  01/01/2013 -
Xpnpatooikovopikd £Loda 31/12/2014 31/12/2014 31/12/2013 31/12/2013
[1péPaeym SeBovkenpévay tékay ojeloyiocot
Saveion -206.938 ~206.938 -89.909 -89.909
Anotipnon repaydyon -1.928.893 -1.928.893 657.716 657.716
Téxor xon cuvagh iEoda -511.700 -445.253 -1.182.372 -1.172.39]
Zivolo XPrpotookovonkey ekadmv -2.647.532 -2.581.085 -614.566 -604.585
0 OMIAOL W ETAIPEIA 0 OMIAOL H ETAIPEIA
01/61/2014 -  01/01/2014 - 01/01/2013 - 01/01/2013 -
Xpnp.a‘moucovopucti fooda 31/12/2014 31/12/2014 31/12/2613 31/12/2013
Toxot ket cwvagd Ecoda 18.295 41010 4.592 46.160
Livoio P latoetkovokdy codbny 18.295 41.010 4.592 46,160
KubBopé nosd XPNHATOOKOVORIKGDY EGHS Y /
(eE66mv) -2.629.237 -2.540.075 -609.974 -558.425
XPYZTH EYKAIPIA ANONYMOT ETAIPELA 30
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KATAYTALEQN I'A TH XPHEH [I0Y EAHEE THN 31 AEKEMBPIOY 2014

(ITOZA LE EYPLO)

ii.

GOPOL EILOAHMATOX

O (dpog eteodijpatog g ypHoens avarbetm mg eEng:

®aépog sroodijpotog
AvePodiopevn popoloyic

AVH;LEV(&].[EVII Aﬂﬂ(i\n] it pi)"'u .

(Znpiec) wpo popwy

0 OMIAOL HETAIPEIA

DOpOg MOV UVIAOYEL PBE GOPOADYIKG

cuvteieotn) 26%

Doporoyikt) Znpin v v omoie dev £yl

hoyotet avafaropevog popog

Aoutég P exmETOREVEG Sandves amod
aVaOpOOGES/ Popohoykes (NS K.a.

T paypetikn Aardvy Pdpov

O OMIAOL H ETAIPEIA
31/12/2014  31/12/2014  33/12/2013  31/12/2013
830.615 811.229 -533.431 -534.745
830.615 $11:229 =533:431 53445
-4.191.104  -3.783.065 -1.870.927 -1.566.208
-1.089.255 983.165 -486.441 407214 .
1.874.418 1.874.418 709.010 627.469
45451 -80.024 -756.000 755.000 -
830.615 811.229 -533.431 -534.745

O gdpog erwodfpatog g xpiong eivet pndevikds, kabbs n Etwpeia ket o Ouihog eppavitel popoloyntéeg
Inmés. O avaBuedddjevos @opog yio g TPos®PIvEs draupopés peteld popoloyikng kut Aoyiotikie Pdong
WIooYIGTNKE [LE TOV 1GYDOVTN POpUA0YIKO cuvieheot] v 31/12/2014,

12.

ENZOMATA IIEPIOYZIAKA ZTOIXEIA

Tu evodpoata teprovoiakd ototyeia Tov Ouihov Yo to 2014 avaiboviol wg akokotbec:

Evkatactracsers  Muyuvoloyiwds Emmlexer Meragopuid Tivolo
EVOONATHV

o oxivijTe elomhicpdg howrég pésu MEPLOVOIULK DV
0 OMIAOXL Tpitwy sbomhiopds GTOLYELOY
Avaréoficery abie 31/12/2013 44.600 12.148 196.742 20.755 274.238
Kéarog krioig
Yaodiowo 01/01/2014 59.560 22 865 922.677 72077 1.077.179
Avopéc xpriong - - 9.030 - 9.030
Livode 31/12/2014 59.560 22.865 031.707 72.077 1.086.208
Luooapevpiveg AmoosPioeig &
ATONEUDOELG
Yadhotro 01/01/2014 -14.960 -10.725 -725.935 -51.321 -802.941
Anogféoec yprione -2.186 -1.969 -77.074 -6.253 -87.512
Tovako 31/12/2014 -17.146 -12.724 -803.049 -37.574 -890.452
Avardcfeorn abia 31/12/2014 42.414 10.141 128.698 14.503 195.756

XPYEH EYKAIPIA ANQONYMOZLZ ETAIPEIA 31
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- LHMEIQEZEIL ENI TON ETAIPIKON KAT
KATAETALEQN A TH XPHIH HIOY F

ENOTIOTHMENQN OIKONOMIKGN
AHEE THN 31 AEKEMBPIQY 2014

12, ENZOGMATA IIEPIOYZIAKA LTOIXEIA - swveyilerar

Ta evedpata reproveiaicd ctotyeia Tov Opikov yia o 2013 ovoidovro ©g uxoAoibng:

Eycarecticeg Mnyovoleyieéc  Emmha ot Meragopixdé © Tovoio
| EVOOpQTOV

oE axivire eSomhopig Aowrdc nésa TEMOVCUIK GV
O OMIAOY Tpitwyy - efonhopbg GTOYyEiCY
Avenéofeory akia 31/12/2012 35.632 14.139 198.034 31.603 279.408
Kéarog krijong
Yrdhowro 01/01/2013 49.200 22.865 834.317 84.797 991.179
Ayopéc yphiong 17.760 - 88.360 569 106.690
Kammporpéqfﬂtaypmpég -7.400 - - - ~7.400
Mooz - - -13.290 -13.290
Tivolo 31/12/2013 59.560 22.865 922.677 72.077 1.077.179
Eveompoopiveg AnocBiong &
Anopsndong
Ynddowo 01/01/2013 ~13.568 -8.726 -036.283 -53.194 -711.771
Amocfiéseg ypfong -2.048 -1.999 -89.652 -7.317 ~11.016
Tusowpeopéves arocBéoeg
KRTROTPIPEVTLY / mwAndévioy
eyl 656 - - 9.190 9.846
Zivolo 31/12/2013 -14.960 -10.725 -725.935 -51.321 -802.941
Avamécfeotny alin 31/12/2013 44.600 12.140 196.742 20.755 274.238

To evobdpate neprovsiucs ototyein g Etupeiog yua 1o 2014 avadboviot wg axodobfng:
' Eykaresricrig Mygaveloyikés  Emurha ko Metagopika Edvolo
EVoOtaTmy

GE UKEVHTE eSomhiouig AOLTThG péca TEPLOVOIAK DY
HETATPEIA TpiTmy, rrgnrrl lﬂ‘pﬁg \'.l"tuq_r.iu:v -
Averdofeery atie 31/12/2013 27314 12.140 176.733 20.755 236.942
Kéorog wijong
Yndélouro 01/01/2014 40.630 22.865 795.182 72.077 930.753
Ayopég ypriomc - - 8.362 - 8.362
Zivoko 31/12/2014 40.630 22.865 803.543 72.077 939.115
Zucowpropiveg Arocfiecc &
Amoperdorg
Yrdhowro 01/01/2014 -13.316 -10.725 -618.449 -51.321 -693.812
AnoaPéoe ypriong -1.476 ~1.999 -64.524 -6.253 -74.251
Zivole 31/12/2014 -14.792 -12.724 -682.973 -57.574 -768.063
VAvmrduﬁslrn] abie 31/12/2014 25.838 10.14] 120.570 14.503 171.052
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12. ENZOMATA IIEPIOYEIAKA ETOIXEIA - cuveyiletar

To evompore nepovotaxd otoyyein tig Etapeiog yio o 2013 avukdovio g axolonbog:

Eyxareetéong  Mugevohoyued  Emmle kot Metapopuch Zivelo
c EVOORATOV
6t exivijre eomhispog hourdg péca MEPLOVGIEKIDY

H ETAIPEIA TpiTHV ekorhiapig oToLyEiLY
Avanécfieety ulie

3122002 ] 28.790 14.139 167.214 31.603 241.745
Kdorog xrjong
Ynrohowro 01/01/2013 40.630 22.865 709.343 84.797 857.635
Ayopég ypriong - - 85.839 569 86.408
Tleinosg - - - -13.2590 -13.290
Zivoko 31/12/2013 40.636 22.865 795.182 72.677 930.753
Zueampeupives Anosfiésag
& Aropnaoelg
Yardhiowmo 01/01/2013 -11.841 -8.726 -542.129 -53.194 -615.890
AnocBEaeg ypriong -1.476 -1.999 -76.320 -71.317 -87.112
Yuoocwpeéves anocBEceg
KUTAoTpaipévimy /
rwAnBEvTmY Tayioy - - - 9.190 9.190
Zovoho 31/12/2013 -13.316 -10.725 -618.449 -51.321 -093.812
Avendofeotn afia
31/12/2013 27314 12,140 176.733 20.755 236.942

Agv vpiotavron epmpéypatc fapn et twv eveopatov tuyiay tov Opiiov.

13. YIIEPAZIA ENNIXEIPHIHZ

—— . R — e run.n e n DY
Il UILEPUGIE ERLIEU U I, Warpris ey L F Rt Mg Ve T 2o o e T T }’-,-, e Tam TR0 ™ F'rr'nnr)nr
L SR Ll PR F 1 b ‘:| P T

«Xpuonp Evkapic AE» omd myv «THETIS EIENAYTIKH KAI EY]\/IMETOXQN AE» (x-::p.l:é’;ng
“THETIS™), v 30/09/2008, xar vmoloyiomke wg i Swxpopd perubd Tov xooTovg efuyopls xoy Tng
evhoyng aklog trg kabuapng 8Eog g eEuyopalopevng Etapeiag tnv npepopnvio séayopdc.

Zro 1Ehog g ypiiong 2014, o Oprkog vroldyice o avacmoipo 71060 g vaspating xm Sianmictmos 611 Sev
TPOKUTTEL aviykm emakéov anopsimong. H pébodog mov ypnoponominke eivol avth Trg npoekdpinorg
peddovtikdv tepekov podv (discounied cash flow) sikooaering pe yeviky mapadoys tv adEnon tav
EIOpOWY KOTH TOV EKTINGLEVe Thndopiopd, v covless tapelaxey podv Bhost 16topikdy croryeiov Kot
T0 GUVIEAECTT] poeCopinong (péoov otabked kdotoug kepaiaiov g Etapelag - WACC).

O OMIAOCLZ HETAIPEIA O OMIAOL HETAIPEIA

31/12/2014 31/12/2014 31/12/2013 31/12/2013
Yaohouo Eveping yprieemg 23,442,179 23.442.179 23.442.179 23.442.179
HposBfikse - — - e T PR .
Aropsuioeg - - - -
Ynérowro MiEng ypriceng 23.442.179 23.442.179 23.442.179 23.442.179
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KAI ENOIIOTHMENON OIKONOMIKON
Y EAHZE THN 31 AEKEMBPIOY 2014

14. AYAATIEPIOYIIAKA ITOIXEIA

Ta dvie repovoiaxd crotyeie Tov Opilov yie 0 2014 averiovia g akokodfwg:

Epropuai Ziovoko

" Erovopin / Hedarargiag Mpeypappore Aowa ko echHraTHy

J Atgdutogry TEPLOVGLaKE TEPLOVGIEK (DY
O OMIAOCT dievhuvay fiday VEOADYIGTOY aTolysiq TTOLYEimY
Avardofiestn atia
31/12/2013 12,422,991 7.962.283 146.349 344.216 20.875.839
Késrag krijone
Yrdiowmoe 01/01/2014 21.859.99] 13.430.916 1.022.585 1.871.995 38.185.487
HpooOijices yprione - - 84.237 - 84.237
Zivodo 31/12/2014 21.859.901 13.430.916 1.106.822 1.871.995 38.269.724
Evsswpenpivee arocficoig
& amopeidiceg
Yréhowo 01/01/2014 -9.437.000 -5.468.633 -876.236 -1.527.779 -17.309.647
AnoopPéceg ypriong - -1.048.544 -24.088 287.148 - 1.359.780
Zivodo 31/12/2014 -9.437.060 -6.517.177 -900.323 -1.814.927 -18.669.427
Avandofcoty atia
3112/2014 12.422.991 6.913.739 206.498 57.068 19.600.296

Tu avia teplovotaxd oToyeia Tov Optlov yur 1o 2013 avakbovrot wg akoiotBmeg:

- Epropriyj Livoire

( ' erwvopia / Nelarerang TIpoypappare Aowrd aiha aoapeToOY

Awdtcrva TEPLOVGLEKT TEPLOVGLEK DY
0O OMIAOX hedluveny faosy vtoloyicTdv sroiycie oTOLyEiY
Avardofesty ukin
31/12/2012 12,422,991 9.010.827 102.290 738.213 22.274.322
Kdotog krijorng
Yroiowro 01/01/2013 21.859.991 13.430.916 884,907 1.871.995 38.047.809
Tlpocbixec xpricng = 137.678 - 137.678
Livodio 31/12/2013 21.859.991 13.430.916 1.022.585 1.871.995 38185487
Zuscopeives arosPiocig
& anopucuhoeg
Yrohoto 01/01/2013 -9.437.000 -4.420.088 -182.617 -1.133.782 -15.773.487
AnooBése ypiionc - -1.048.544 -93.619 -393.997 ~1.536.160
Livoio 31/12/2013 -9.437.000 -3.468.633 -876.236 -1.527.779 -17.309.647
Avardsfzory otic
31/12/2013 12.422.991 7.962.283 146.349 344.216 20.875.839
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i4. AYAATIEPIOYZIAKA LTOIXEIA - ovveygileTas

Ta dvla reprovoakd orowyeia g Erupeiog yia to 2014 averboviat og axoiobbog:

Epmopua Livolo
gnwvupic / Helareiainag IIpoypappare Agud Avle QCORATHY
AradiTvari EPLOVOLEKE TEPDVGLEKDY
H ETAIPEIA orevhuven Béaony UTOADYIG TV srovycia oTOLyEinY
Avandcfeatn etie
31/12/2013 12.422.991 7.962.283 10.496 270.481 20.666.251
Kodotog krijomg o
Yadhowo 01/01/2014 21.859.991 13.430.916 870.962 1.683.102 37.846.695
TIpooifxes yphong - - 3.385 - 3.38%
Zivodo 31/12/2014 21.859.991 13.430.916 874.352 1.683.102 37.850.085
Lusompeopives anocflicelg
& umopElnoELS
Yadioue 01/01/2014 -0.437.000 -5.468.633 -860.466 -1.412.622 -17.180.444
AnocPécag ypiong - -1.048.544 -5.619 -206.938 - 1.261.104
Tovoho 31/12/2014 -9.437.000 -6.517.177 -866.085 -1.619.559 -18.441.545
Avondcpeorn afia
31/12/2014 12.422.991 6.913.739 8.267 63.543 19.408.539
To. Goia neproveiakd otorysie g Etoapeiag yie to 2013 avahdovim og axohotbog:
Enropui Zivoko
exavopta / Ielaterawii TIpoypappara Aowtd Avle aoORoToOY
Awrdrkroeii TEPIDDGLIK TEPLOVGLAKDV
H ETAIPEIA Srsibuven Bacy vroloyierdy GTOLYEin CTOLYEIBY
Avandcflesty afie
31/12/2012 12.422.991 9.010.827 84.291 621,567 22.139.676
Késtog unijoyg
Yrdhowo 01/01/2013 21.859.991 13.430.916 865.322 1.683.102 37.841.055
TIpoabnxeg ypriong - - 5.640 - 5.640
Livoro 31/12/2013 21.859.991 13.430.916 870.962 1.683.102 37.846.695
Tvsoopeopiveg anocpioeig
X ZTOPEUDGELS
Yrdhowe 01/01/2013 -9.437.000 -4.420.088 -781.031 -1.061.535 -15.701.379
AmocPéoag ypiiong - -1.048.544 -79.436 -351.086 -1.479.066
Tivoko 31/12/2013 -9.437.600 -5.4608.633 -860.466 -1.412.622 -17.180.444
Avanésfeom akia
31/12/2013 12.422.991 7.962.283 10.496 270.481 20.666.251

H Epmopuai Exwvopie/Awducrvac AtedBovan cat 1) Hekareokd Baon mpoficnyav erd v Katavopi Ton
kootoug eCayopag g Etapeiog «Xpooii Evkaiplo AE.» und myv « THETIS» v 30/09/2008.

Zto 1éAog tov 2014, 1 Etmpein vnoddyise 10 avakIfoiplo mMood Tov GLAOU MEPOVCIEKOD GTOUXEIOD
«Epmopua] Enovoula kot Awdiroma] Aiedfuvony ko demicTooe 0Tt dev veplotatar avayiqy emmhéov

WIOUELDGTG.

O vrodoviopog g avaxtiowpng abiug £yl npaypatomombel pe Paon npoPiéyes peAloviucdyv TepaoKdy
poéy yio tnv epiodo 2014-2018. O mpofiéyes Taueiaxmv pomv Exovy fuciotel oe mealpnpanxu oyEdu,

e onoia éyovv EviptBel ané to Aowmikd Zupfodhio mg Eidipsits.
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- LHMEIQLEIL EI TGN ETAIPIKON KAT ENOTIOTHMENSN OTKONOMIKGN
KATAXTAYEONTIA TH XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(IICZA ZE EYPQ)
15, EYMMETOXEX

O OMIAOL H ETAIPEIA O OMIAOX H ETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12/2013
Yadlouro évapéng Apiicemg 9.750 8.750 8.750 17.294
Hpootijkec - " - -
Awypapég . - - - . -7.544
Yrérowro Aitng ipceog 9.750 . 5,750 9.750 9,750

Ot ovppetoyég e Mn1pucis Exaipelac avoddovrar g EERG:

AvTikeingvo Kdorog Ilogoostd
Etaupeia Epyasiag Zupnetoyiig Lupnetoyiic Xdpa
APTOX AE Mehetaiv, Avnimpoconeudy,
Awyepioeng ku Hpuktopedoeng Alavopi) tHrov 9.750 0,1% E)Aé8a
ZYNOAO 9.750

16. MAKPOIIPOOELMEL ATIAITHEEIT
OOMIAOL HETAIPEIA O OMIAOL H ETATPEIA

31/12/2014 31/12/2014 31/12/2013 31/12/2013

Aowtég pakporpdfecyiec anmTioEg 64.473 49.126 61.387 51.323
Livoio 64.473 49.126 61,387 51.323

Ot puxponpdBeopeg anaitiiceg ton Opidoy apopodv xvping o Sobeiosg EYYUIGEIS Y1 v EVOIKinoT
UKWVITOV KoL guToKviTwy,
17. ATIOOEMATA
O GMIAOZ M ETAIPEIA O OMIAOZ  H ETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12/2013
AmoBépata téhoug XPisEmg 374.463 107.510 361.384 58.048
Zivolo 374.463 107.510 361.384 98.048

Ta axobépate tou Ouitov ugopodv yapri Y TV ExdooT) g EQRuEpibuc «Xpvch Evrpupion, mov sivar
TPRGY-TH5 unepuag Eropeiug, kafde wa Epropedpata g Buyatpuaic “Golden Brands™. Aev vploTavim

EpIpaypoTe Bapn enizmy anobendtov-ron-Opiton:
18. AITAITHEEIE ATIO EMITOPIKH APAYXTHPIOTHTA

O meddites kon o1 Aowmég epmopucég arrertieels tov Opidov ko ¢ Etaipeiug ot onoleg, katd Extipmon mg
Atolimong, mposeyyitovy mv ebroyn o&in tovg, avaidovtut g e
O OMIAOE  H ETAIPEIA O OMIAOL H ETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12/2013

IMeAdreg 3.744.260 3.839.422 3.891.579 3.978.765
Emtayé ewonpartéee 74.6%96 74.696 105.539 105.559
Fpappéria os kabvotépnen 9.539 9.539 9.539 9.539
Emtayég o6 kabuotépnon 842.637 842.637 818.038 §18.038
Emogaleis enidicor MEAGTEG Kt YPEDOTEC 1.001.152 1.001.152 1.001.801 1.001.801
Zivolo 5.672.284 5.767.446 5.826.516 5.913.701
Meiov: IpoPhéwels amopsinong -3.674.055 -3.674.055 -3.674.055 -3.674.055
KaBupig spmopucis anamiseig 1.998.229 2.093.391 2.152.461 2.239.646

1
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KATATZTAYEQNTIA TH XPHEH [IQY EAHEE THN 31 AEKEMBPIOY 2014

(TIOEA ZE EYPL)

i8.

H péon mototk repioSog mov mupéyetm otoug rehdreg sivar repinov 160 npépeg (2013: 160 npépeg). O
oxnpanicBeiceg mpofAéwerg avravakhody v akdrepn Suvath extipmen g Owovoptrc Aiebdoveng yix L

ATTAITHEEIE ATIO EMITOPIKH APALZTHPIOTHTA - svveyileton

mv ewnpabipdmra Tav moperdve onarfoeev. H peraforq mg Ipofleymg tov emepuAdv anditoemy,

7600 Y1 Tov Opho doo xa v v Etatpeio, Exel g eEAg:
Yrdhotno Tnv 31 Asxepppiov 2012
TpéoBeteg mpoPiéye reprobov

Agppapis TEPLOBOD o
Yrohoro Ty 31 Askepfipiov 2013
Tlpéoleteg npoPreyeg rep168on
Awrypaepég mepidbon

Yrohowwo tipv 31 Askepfpiov 2014

19. AOIIEL ATTAITHEEIZ

O Aowég amauthoeg 7ov Opihov ko g Etapeing ot onoleg, katd
v ebhoyn ukia Tovg, aveddovral wg eEng:

3.646.546 [

27.509

- [

3.674.055 -

extipmar g Atoiknang, npoceyyiloov

3.674.055 | |

0 OMIAOL HETAIPEIA O OMIAOE HETAIPEIA { '
31/12/2014 31/12/2014 31/12/2013 31/12/2013
Aowol ypetiotes 187.845 46.676 419.766 81.166 -
EfoSa enopévey ypricemy 80.451 66.686 110.826 101.625 ! -
Arnwtfioeig and Etmpeieg Opiiov - 818.386 - 903.752
Arartnosg and EAXnvikd Anpocio §.048 8.048 7.407 7.3%0 .
Zivolo LoltdY HITELTI|CEDY 276.345 939,797 537.998 1.093.936

Trig anorricelg and Etapeisg Opikov nepupfaverar daveto npog 1 Suyatpua) “GD Group Ltd.” dyovg €
719.410, xaDog Kl enuiten and v cuvBedepévn starpein “Golden Brands” dyroug € 98.976.

20. AJAGEEIMA KAI TAMEIAKA ILOAYNAMA _
L0 OIIUECTIOL  KUL  LUHEIUAL OUOUYILpL aeposppirsvy e fOTpRtd ton Opflow en@og v mo B
BpayvrpdBecpe péxpr 3 prjvev karadis e,

0O OMIAOZ  HETAIPEIA O OMIAOE  HETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12/2613 "

Tupeio 3.369 1.149 5.049 2.315
Tpanelikéc katabiceag 578304 516.224 395.328 342.906 L
Livolo duxbeoipov 581.674 517.373 400.377 345222 |
21. METOXIKO KEDAAATIO B
O OMIAOL HETAIPEIA O OMIAOL HETAIPEIA .

31/12/2014 31/12/2014 31/12/2013 31/12/2013

KartaBinpévo petoytié xepaloo 12.726.600 12.726.600 12.726.600 12.726.600

To civoko Twv ExSOBEIGHY kOwWGY HEToy®V Eivel ooplvie 600 EKRTOUUDPIX TETPOKOGIN EIKOGIG00

exceropdpra (42.422.000) petoyés pe ovopaotuc obic.€ 0,30 evéd petox.

XPYZIH EYKAIPIA ANOGNYMOZI ETAIPEIA
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22, AIADOPA ATIO EKAOTH METOXQN YIIEP TO APTIO

OOMIAOL - HETAIPIA O OMIAOZ H ETATPIA
311272014 31/12/2014 31/12/2013 31/12/2013

AmoBepatis vadp To aprio 28.742.400 28.742.400 28.742.400 28.742.400

To nocd mpoekvye ™V 31/01/2009 kacd ™My Guyydvevan pE anoppbenan ™ Erwpeing «Xpoon Evkarpia
AE» and v “THETIS”, pe WTaAOpT} TOU pETOYIKOD KEPuAGion g «Xpvarg Evkapiag AE.» mou
katetye n “THETIS”, xafibe ket tov GYETUCOV SiIKtmpGT@V LEIOYM ol

23. TAKTIKO ATIOOEMATIKO

Loppove e v EMnvicy erapit] vopobeoia (N. 2190/20 — apBpu 44 xae 45), o ETYEIPTIOELS OQEilouY
oe KtBEe ypron va HETOPEPOLY OTO TUKTIKG emoBepaticd 10 5% oy HETG ThV pOpwy KepShv TOUE, EMC OTou
10 TaKTIO omofeloTicd va oottt pe to éve tpito tou katafeBinpévoy petopixod KepoAaion. Avtd 1o
amobepatixd Sev pmopei va daveunBel, ard propel va xpnaponombet e v anoppdeno Enudv, petd
ané anogacn g Taxrudic I evikrig Zuvékevong Tov Metéyav.

24, AANEIZMOX OMIAGY

O daversudg tov Opikov avorderm g ebNg:

O OMIAOL  H ETAIPEIA O OMIAGE H ETAIPEIA
31/12/2014 31/12/2014 31/12/2613 31/12/2013

Opodoyiaxd Sévero 36.536.215 36.536.215 36.457.112 36.457.112

Aottt pakponpddecpe Tperelkd Stve 707.563 - - -

Livolo pakponpéOeapov davelopod 37.243.778 36.536.215 36.457.112 36.457.112
. BpayunpdBesyog Aaveiopde 1.980.363 1.980.363 1.480.363 1.480.363

Maxcpompédesuog Saveispos mAnpwitoc

EVTOG g ¥priog 225.000 - - .
} Livoro-Ppayvrpifecpon Gduveropov 2.205.363 1.980.363 1.480.363 1.480.363

H e86pAnon tov avartépw daveiopod avaAieTal mg ekng:

O OMIAOL H ETAIPEIA 0 OMIAOL H ETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12/2013

Evtog evag éroug 2.205.363 1.980.363 1.480.363 1.480.363
Karé to ée0tepo £rog 2.000.000 2.000.000 500.000 500.000
Keté 1o 1pito fug ket 1o népmro ET0g 35.243.778 34.536.215 35.957.112 35.957.112
Edvole 39.449.141 38.516.578 37.937.474 37.937.474

0 Opidhog, Svvépe me and 17/09/2008 AOPECTG TOV AlownTicoD Zvpfoviion, npoéBn v 18/09/2008 e
£xdoaT opoloyiakod Savelov amamoé§ diepreias. To oporoyiad Savewn byrovg € 45.000.000 Kudbebnke
TApwg areé v ALPHA tpdrela ko Bu anorknpwlsi v 02/10/2018. Merd o emtuyeic Sudikuoieg
Swmpeypérevemng g Awiknong tov Opikov pe v tpdneCa, d66nke Waiver yia M Un tpron tev
XPTIHOTOOIKOVOK®GY prTphv nov isyuay UPYIKDG Yo TG xpRoetg 2013 o 2014, g ex TovTOU, TO SGvEID
mapepéver sviuepo. Flpog KGAvyn 10V opoloyiakod Saveiou, o Opikog éxer mpofei o EXOPTIGN oD
GUVOAOL TV LETOYMY Tov TPOG TrV EXSOTMA TPeele. ,

TR xpuan pusaia 3R

AL, o i o
‘ i pgpthy 1208061 ]
1 BOmI40D0, FARL C it .
THQ!&"%’BBRB'&S‘D - ALON: mr«\;_. {', y
A A £ 64861/01/8/01/803 - 28 I 4
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TEMEIQZEILE EITf TON ETAIPIKQN KAT ENOITOTHMENQN OIKONOMIKON
KATATLTATEON IIA TH XPHIH IIOY EAHEE THN 31 AEKEMBPIOY 2014
(TIOLA TE EYPQ)

25, VIIOXPEQIEIZ AIIO APATOT A XPHMATOOIKONOMIKA MEELA / ENIMETPHIH
LTHN EYAOTH AEIA

e Tov Teplopiopd mg EKBECTS GE ERITOKIAKG KivBuvo Aoy Tov pakxporpdfespon Suvewwpod, o Ourdog
Eet ouvayer ovpPaon aviahhayig emroxiov pe v S tpanelu M omoic kdAvye 1O oUVoALD TOD
oporoytokod davelov.

Tho ovevtiké, pe tv obpfecn aviarlayis emtokiov tyovg € 35.000.000 &ye1 cvniotubpiotel o xiviuvog
TG METUPATTOTTUG TOV TAPOUGOY TGV TOKMY T0D Suveiov (Aoyw twv peteforav tov Euribor 6pmvov), e

e ETHEROIF-TOD. BEVELGOY peTufiknran emrokion G Saveloud oTafepoy emrtokiov.

H urotipnon Tov TOpuy@yoD YPT|HETOOKOVORIKOD LEGOD, GE EVAOYES ofier mpuypatonowEitol oE Kabe
npepopnvie cOVTHENS TRV OLKOVORIKGY KOUTUOTGGEDY KOt KHTOYMPEITAL GTIE HOKPOTPOBEGILES DIOYPEAGELS
¢ Kutéotoong Owovopucils ©fong, evih to képbog 1 n (M amotipnomg Kutexwpelrar oo
YPTHLETOOIKOVOIKE anOTEAEGHUTH TG YPYICEMS IOV mpoéuyay  (BAeEre  Inpeloon:  «10.
Xpnpatooovopkd Efoda /'Ecoda»).

O 'Oprhog ypriowylonoet TV Tupaxdto wpapyic yio tov kaBoplopd Kat Ty yveotonoinen g evhoyng abig
TV YPNLETOOIKOVOUIKGY HESOY Vit TEXVIKT] amoTipnong:

Eninedo 1: Swmpuynatedoipes TINEG GE EVEPYEG ayopéG Y GUOIL TEPIOVCIKE ctoyeia 1} VTOYPEMGELC,
Eminedo 2: tepnikés emotiymong yw Tig omoieg GAeg ot £16POES OL EXOUV CTNUVTIKY Emidpach oty
Keteyeypappévn sdhoyn ol Elval TepaTnpPY|GHES eite AuECH EiTE EPUETA,

Eninedo 3: TEXVIKES MOV XPTIOYLOTOIO0V EIGPOEG 7OV £YOUV GNUOVTIKT EMIBPRCT) OTNY KOTHYEYPUULIEVT]
gohovn atia kot Sev Pacifoviar oe nepoTpficto Sedopéva g ayopdc.

X p1jLeTocIKovOIKE eTozcia anoTIpdEYE 68 £DROYEG
agieg:

Amotipgnon sx sihoyes ebiss oty ity mig mEmidev

HVEPOPAS LPCLLOTTNDVTIG:
IToct oz € 31/12/2014 Enrirzdo 1 Erinedo 2 Eriredo 3
" Xprpatooikovolikd ctorela tov woabrikod

anoTyrbueva oe shAoyeg abicg picn GROTEAECHATIOV
- [Topayoye 6.140.468 6.140.468 - -
Vidunl o 6.140.468 6.140.468 - -

Anotipnyon oc sohoyeg aties oty Mikn Tic nepiédon
avagopig yproyponodvrac:
IMock o € 31122013 Erircéo 1 Emriredo 2 Eriredo 3
XphiatooiKovopKd oToyEln o0 zabnTikoy
aronpdueve oE sbioyes ubieg péow anoTEAEGHATOV
- Mopaywya 4,211.573 4211.575 - -
Edvola 4.211.575 4.211.575 - -

Tl T0 GUYKEKPIEVD YPIPATO0KOVOKG PEGO, 1) anotipnon tov didetar and my exdoTpia Tpamela, OMLG
KOBE xpbvo.
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LHMEIQIEIZ EIIT TON ETAIPIKON KAI ENOTIOTHMENON OIKONOMIKON

KATALTALEQN I'TA TH XPHEIH I[I0OY EAHZE THN 31 AEKEMBPIOY 2014
(IIOZA TF EYPQ)

26, YIIOXPEQXETY ATIOZHMIGIHE HPOLQIIIKOY AOTQ EZ0AQY ATIO THN

YITHPELIA

H mpéieym yio amolnpinony tov mpogomkod tov Opilov yie Ty TpEYOVGE Kot TV mpoTYObUEVT) ¥pTiaTy,
Baoer oyerudic oveAoyIoTIKNG pHEAéTnG ohppove He TO avaBempnpévo ATLA. 19, avalderw orov

TOpaKaTe Tivaco:

Aonienikéc prakoviosic chpnove ue to ovobeapnuéve AATI10 OMIAQOX
Ilepiodog 2014 2013
Iload evayvopopive stov oohoyiopd
Mepodou agio vroypehoeny 5317.039 416.325
Keflapd vroypinoy TVEYVOPIGHEVI] STOV IS0AOYIONG 317.039 416.325
Hood aveyvepiopive eto loyapraspé anotsheoparoy
Kéotog péyovoac areoyéinone 26.978 31414
Kabapdg téxog eni g vroypéweng/(neptoveiaxod otoryeion) 15.701 18.609
Kavoviks #£0do 6to hoyupreopd enotchespdrav 42.679 50.023
[ ) "Avayvibpon xdotoug apoiimnpesiag - -
Kéorog TEPIKOTOV/ SOKEVOVIO UGV TEPLATIONOD v peiag 176.265 138.951
Tovodikd ££080 oTo Aoyuprropé anoteheopdTov 218.944 188.974
[ ) Metafor oty rupoton aiia g vroypinoyg
' HNapodon afin vroypémong STV apy1t TG REptoSon 416.325 487.375
Kéotog péyovoug anacydinone 26.978 31.414
[ Kéotog toxon 15.701] 18.609
- Nopoyég mov mnphinkay ané tov epyodotm {267.977) (151.545)
Kédotog TEPIKOTOV/Braxavoviou@viTeppaTionos vimpeaiog 176.265 138.95]
{ Kéatog mpolimnpeaiag katd mmy mepiodo ) - -
. AvadoyioninT] i/ (xépdoc) - OIKOVOUIKEG LIToBéoag 145.003 1.008
Averoyiotich {npud/(épdog) - Srpoypapucis vrodése - -
- Avidoyionich Cnmd/(xépdoc) - eunelpin Tepédon 4.744 {69.487)
[ Huopobeu afia vroypémens oto tEhog TG nepidboy 517.039 416.325
Hpocappoyéc
Tpocoppoyés omg VAOYPLOGELG amd adhayt] v vraDigewy (145.003) (1.008)
Epnetpixég mposepuoyic ong VROYPEDTELS (4.744) 69.487
- LZuvolikéd avadoniotin Képdoc/{Cnnd) oy Kolepr Ofey {49747 68479
AMeg Tposapuoyés oy Kalbapi] ©éon - -
Luvolikd rosd mou aveyvopiletor otqv KeOopi Ofen (149.747) 68.479
- MezraBodis oyv kabapn vroypéoey TVEYVOPLGILEVT 6TV 160R0TIoNG
Kabapd) vroypéwon xetd my évapEn tov froug 416.325 487.375
HNopoyég mov mhnphdnkay wrd Tov Epyodomm (267.977) (191.545)
- Zvoho Sondvng mov Qvoyvpionke 6o Aoyaplaops anotElecpdroy 218.944 188.974
Tovolxd 1ocd mon avayvopiterm omy Kebupi Oéon 149,747 (68.47%)
Kabapij vneypéwoy oto TEhOG TOUL £T00G 517.039 416.325
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THMEIQIEIE BT TON ETAIPIKON KAI ENCIIOIHMENON OIKONOMIKOGN & 777
KATAZTATZEQNTIA TH XPHEZH MTOY EAHEE THN 31 AEKEMBPIOY 2014
(ITIOZA ZE EYPQ)

26. YIIOXPEQELEIE AINOZHMIQIHE IPOLOIHKOY AOIG: EEQAOY AXIO THN
YIIHPELIA - coveyiletar

H mpdPreym yia anolnpieen tov nposomkod g Etmpeing yua v tpéyovoa Kot Y TPOTYOdHEVT] XpHoT],
Bhoer oyeTudic ovoAoyioTualg REAETNG obppove pe o avelewpnpivo AILA. 19, avaddetar otov
TOPUKATEH TV

Aoyisrikic anencovions olewva ne to avelempyuive AATTLY ETAIPEIA
Ilepiodog 2014 2013
TToca ovayvoplonEvE 61OV LGOADYIGHEG R

TMepoton akie vroyped@osmv 509.807 409.093
KoeDapi vaogpénen aveyvomepivi 6Tov tooloyiopsd 509.807 409.093
Iogd ovayvopiojléive 6T Aoyapacpld exotelespaToy

Kéwog TpEfoucns anooyOAnGHg 26.978 29.335
Kudupog 1o el mg vnoypémong/{nepionsikol cToiyEion) 15.701 18.484
Kavovixs £Eobo ote hoyoplaond anoTelecpaTOY 42.679 47.823
Avayvibpior xGotoug npolinnpestag - -
Kéo1og nepikomndy/BlaKkavovIcLGV/ TEPRaTiopob vnpecing 176.265 137.800
Luvorié £Eodo oTo Aoyupracpo awoTeleopitoy 218.944 185.623
Merafolq oty napovoa atie Ti|g vroxpinenyg

Tlopotoa ofie vioypéwonc oV apyl g neptddou 409.093 479.14}
Kéozog pEgovong aracsydinong 26.978 29.339
Kdotog 1oxov 15.701 18.484
Tlapoyéc ov Tinphlnkay «rd tov epyodoTm {267.977) (190.320)
K 6070¢ REPIKOTHV/ BLKEvOVIoHOV/ TEPLATIGLOD ViT|peciag 176.265 137.800
Kéotog mpodmpeatag kutd v tepiodo - -
Avadoyiotid Inpud/(képbog) - owovopikés viobiceg 145.003 921
Avohoyratuat fnpd/{képdog) - dnpoypagkts vrobéceg - -
Avodoyioria Crpuéd(képoc) - epnapia tepiobou 4,744 (66.272)
Hepovoo etie vroypiweng oo Téhog TG Keprédon 509.807 409.093
Mposappoyis ’

IMposepuoyis onig umoypemang axd ohduy) twv vrolicewv (145.003) (921)
Epmeipixég npogappoyEs oG UNoypehcelg {4.744) 66.272
Tuvolio-ovEACTIGTLEO KEPO OS\ LU0, CTIV. N o) wiu s A £z 3zt
AM g tpocupuoyig oty Kafop Béon - -
Tovohiicd 7066 mov aveyvopilera oty KoBupy Ofay (149.747) 65.351
Metufolic sty kadrpl] VOEPEMGT EVAYVOPIGREV] GTOV LGOLOYIGHES

Kabapn vnoypéwon katd Ty £vapln tow £100g 409.093 479.141
Hopoyég wov minpihinkaey and tov epyoddm (267.977) (190.320)
Tovoko Samévng Tov aviryvep{oTKe 6T0 ADYEPIRCHO QIOTEAEGHATOV 218.944 185.623
Zuvohwd Tocd tov avayvepileto oy Kabeph Gfom 149,747 (65.351)
KuBapi vroypéaen eto Tékag Tov £Tovg 509.807 409.093

O KHpLeC avaioyioTikés tapadoxEs Tv npepopnvia e Kardotaong Owovopkis ®@Eomg yie tov Opko kat
v Etewpein etvar ov ebfig:

TpoeEopintikd emToKIo 2,17% 3,84%
ITAnBwopo)tdc 1,75% 2,00%
0% v 2 ypdvia 0% v 3 ypovie
Mehlovnikég avEhoeis rslov : £1,5%epebig —— et -58-e06ERe—
Ardpicein VIoypEQ GEGY 21,47 21,19
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[ EHMEIQLEIY ETIE TN ETAIPIKON KAI ENOIIOIHMENGON OIKONOMIKON KATAYTATEGN I'lA TH XPHEH IIOY EAHZEFE THN 31

AEKEMBFIOY 2014
(HHOLA XE EYPQ)

27. YHOXPEQZLH AIIO ANABAAAOMENG ©OPO

Or enmiaeg / vioypetios tow Ouikov km g Exmpeing mwid avafeilopevo popo avidbovia wg eERe:

' O OMIAOL H ETAIPELA 0 OMIAOE H ETAIPEIA
31/12/2014 31/12/2014 31/12/2013 31/12.2013

AvaflaAdGpEves popolayikic EnmTIGEL -2.645.859 -2.645.859 -2.118.161 -2.118.161
AvePurrépeves popoloyucts vTopEhSES 5.032.810 5.036.100 5.374.666 3.358.570

B Livolo vrogpioong ané avaflallipevo wipo 2.386.951 2.390.241 3.256.505 3.240.410

H xtvnon twv avaBaliopevay gopeloyikiv uroypedocuy / {armoesy) Tov Outhov Eyei g ebng:

- Kuflopt Anotedionora Kalapd  Amoredfonora
0 OMIAOE 01/61/2013 Déay Fmieng 3112/2013 (11/01/2014 Ofen oo V1Y 201
- AvaPalaipom gopoloyia wt6:
Hpdfideym nropetnomg sMopoAhy 0aMTHoEMY -705.221 - -211.566 -D16.787 -916.787 - - -516.787
© Npafeyng o arolnivon posaimxo -213.757 170.298 -62.906 -106.364 -106.364 -38.939 12.754 -132.550
" TpdPieym anetiynong XupEyoymy PNREIT0CIKOVELIKHY .
4 Hédov -973.859 . -121.151 -1.095.010 -1.095.010 - -5(H.512 -1.596.522
Edvole cvaBoidépovay goporoyikdy eraitiocmy -1.892.836 170.298 -395.623 -2.118.161 -2.118.161 - 38.939 -488.758 -2,645.850
-3 Aviryvidpion REkaTEIRAC fiiomg 1.802.163 - 268.028 2.070.1%4 2,070,194 - 272,621 1797572
[ - Avayvidpion eobiIITsy IEPOVMaKHY oToyEiny (EuRopLkh )
i orovopln & Suiktuac Sunbover) 5.683.56% - - 5.683.598 5.683.598 - - 5.643.508
Aomi -3.040.151 - 661.026 -2.379.125 -2,379,125 - -69.235 -2.446.360
- Edvako Avafleddépcviev Qopodonkdv Yaogpehonimy 4.445.612 - 929,054 5.374.666 5.374.666 - -341.856 5.032.810
" Fevixé Divoio 1.552.776 170,208 B3l 32 56,505 3256 505 = 38U - 830.615 2.386.951
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THMEIQEEIL EHI TON ETAIPIKON KAI ENODOTHMENOQN OTKONOMIKON KATALTALEQN 1A TH XPHEEH HOY EAHZE THN 31

AEKEMBPIOY 2014
{IIOT.A LE EYPQ)

2L YTIOXPEQZH ANIO ANABAAAGMENQ ©OPO - cuvgyilera

H klvnon twv evafolAopevey popohoyiK@y DIOXPEHOEWY { (unmioewv) g Etepelog Exe wg efng:

Koflopmi Anorskignorie Kafapi  Anorelfoparoe .
H ETAJIPEIA 01/0172013 bigm iiong 31/12/2013 010172014 Qg 1ptiong 311272014
Avafudiipov popaloyic wrd:
TipoPieym arapciwong emopekdy ermmceay -705.221 - -211.566 -916.787 -516.787 - - -916.787
Npofieyag 1o cnolipinm] tpognmKod -213.757 170.298 -62.906 -106.364 -106.364 -38.919 12.754 -132.550
IpdfEyT QROTHNIS AUPyDYEY YpNPREToouUVONIKGY
pEouY -973.858 - -121,151 -1.095.010 -1.095.010 - -501.512 -1.596.522
E0volo avaPridopovey popokoyiihy aratioosy -1.892.836 170.298 -395,623 -2.118.161 -2.118.161 - 38.939 -488.758 -2.645.85
Averpvibpten; aelotewg Paome 1.802.165 - 268.028 2.070.194 2.070.194 - -272.621 17971572
AvOyvBpLOT EC6 DY TEPLOVRLEKGY oToYEl Y {epmopixr) ]
erwvupin & Gabuervax BElduvan) 5.683,598 - - 5,683,598 5.683.598 - - 5.683.591 -
Aol -3.057.561 - 662.340 -2.395.221 -2.395.221 - -40.840 -2.445.07
Tovohe avofalibprvoy popoleyikdy vroxpedday 4.428.202 - 930.369 5.358.5740 5.358.570 - - 31247 5.036.100
Fevixd otiivodo . 2.535.366 170.298 534,745 3.240.418 3.240.419 -38.93% -§11.22% 2.390.#' :
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THMEIQIEIL EITI TON ETATPIKON KAT ENOIIOIHMENON OIKONOMIKON
KATAXTAIEONTTA TH XPHIH IIOY EAHEE THN 31 AEKEMBPIOY 2014

(II0ZA ZE EYPQ)

28, YHIOXPEQZIEIL ATIO EMIIOPIKH APALTHPIOTHTA

O1 vroypedcel Tov Opikov ko g Etopeiag ond epunopua) Spastpiéenie, ketd extipnon ng Awiknong,

apooeyyiovv Tiv edhoyn alic Tovg kut averdovia wg eENg:

OOMIAOL HETAIPEIA O OMIAOL H ETAIPEIA

31/12/2014 31/12/2014  31/12/2013 31/12/2013

FpounBevtég 720.238 361.068 1.126.757 622.608
Emrtayég mhpatéeg 534.282 428.046 215.530 172.105
Tivolo 1.254.519 789,114 1.342.287 794,713

H péon neptodog nictwong and mpopndevtéc yia tov Outho avépyerar oe 180 npépec nepimov (2013: 190

TTHEPEG).
29.  AOIIEXL BPAXYIIPOOELMEL VIIOXPEQIEIT

Ot dowteg Ppayvnpobeopeg vroypedceg tov Opidov kol g Etaipeiug, o1 omoieg ketd  extipmon g
Awoikmong npooeyyilovy v evdoyn ekin Tove, avakdovrar wg ebig:

0 OMIAOL H ETAIPEIA 0 OMIAOL H ETAIPEIA

31/32/2014 31/12/2014 31/12/2013 31/12/2013

Iporaraforéc nedatov 292,811 272.017 275.630 254.836
Yroypewoeg npog epyalopévoug 431 431 141.026 141.026
Thorwtég dwapopor 616.185 136.815 1.169.632 195.032
Tpéyovoeg popoioyikés vroypedoELg 204,688 128.474 176.153 135.931
Ynoypedoew tpog Etarpeieg Opihov - 47.050 - -
Acipoatikol opyuvicpol 165.802 150.269 203.941 174.090
Aebovkevpéva £Eoda 5.032 5.032 3.632 32
Xivolo ) 1.284.950 790.089 1.970.015 904.948

30. LYNAEAEMENA MEPH OMIAOY

Zovbedbeptva pépn Bewpoivron

177 Td pgAn Tov A X kat tg Aloiknong g Etatpeing.

Ta mAnootepa pEAn ko oucovopuicd efapmmuéva pedn {cilvyol, thova ki) Twv peddy Tov AL,

o trig Awoixknong ™g Etapetac.

3. H erawpeie «Raguera Investments Limited» 51611 katéyer to 95,63% tov petoywod kepakaiov e
Etaipeies, kaliog ket 7 etopsin «X.K. Teyomovhog ExSéoeic AE» mov xatéyel 1o 4,37%

avTicTond.

4. Ot srawpeieg «lcap AE», «leap Outsoursing Solutions AE», «Total Soft SA», «Total Soft Hellas
AE», «GD Group Ltd», «Golden Deal EOOD», «Golden Deals DOO», «Golden Deal SRL», xat

«GoldenBrands AE».

Ot ovvaddayés pe o ouvdedepéve PépT £xovv Yivel e tovg cuvhdeg epmopkols 6povg mav akoioubel o
Ouikog y10 avticToyyeg cuvarlayés pe Tpitove, kol apopodv kuping opofés Y yopri/extdmmon mg
epnpeEpidag, Yo ovpPovlevTikég VRNPEGIES, Kat Yia TpoGVTL - vRTpeaies AoyiopcoD.

Ot cuvveddayés tev cuvdedeptvov pepiv v 1o 2013 ko to 2014 yww tov Opko kar Tqv Etapein

avrioToLw Eyouv og eERG:

TVEH EYKAITIA AE.

. [T
Mif: 210 BOSI400, FA!.Z'I-D et
Tx.w.m.: aaE2BISI0 - A.0.Y .G
P MLAEL BABEY0VB/OT/BLL. -

A ABHNON 3133 B EM. FATEH 12324 * A
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THMEIQEZEIE EII TON ETAIPIKON KAT ENOIIOIHMENGN OIKONOMIKQN © 7

KATAYTATEQN A TH XPHIH NOY EAHEE THN 31 AEKEMBPIOY 2014

(IIOZA TE EYPQ)

30. EYNAEAEMENA MEPH OMIAOY — suveyiCerar

(+} Xpeoworiké Avopic- Amna Holeeg - Anné
O OMIAOE 31/12/2013 Yrdrouto Efode "Ecoba
. , {(-) INctonKse . .
Enavupic sreipeiog ) Yréhowo Xpioeag ' Xpiiosmg
XK. Teybaovhog Exbéoac AR -7.006 - -
fcap AE -1.843 - -
Icap Advisory AE -2.640 - -
Total Soft5A -2.686 - -
Total Soft Hellas AE T T -22.777 T -
Eivolo -36.953 - -
{+) Xpeoostié Avyopic- Annd Holiseg - Aowrd
2
Q OMIAOZT 31/12/2014 Viréhoto ‘EEoda Feoobu
. . () Ttk . .
H{ " -
Enwmvupie sraipeiog Yushoume Xpioeng Xpioewg
K K. Teyonoviog Exboceig AR -7.006 - -
fcap AE 2325 1.890 378
Icap Advisory AE - - 188
Total Soft SA -2.686 - -
Total Soft Hellas AE 10.982 7.500 -
Zovoio 3.615 9.350 566
H ETAIPEIA 31/12/2013 (+) Xpzoatikd Yrélowro Avyopéc - Aowna Efebe Hwlijsrg m,é\;‘:gﬁ
Erwmvupig grmpeiog (-) hetonks Yrdilomoe Xpricewg Xpioeng
XK. Teyonoviog Exdéosg -7.006 ) )
AE
Icap AE -1.B45, - -
Icap Advisery AE -2.640 - -
Total Soft SA -2.686 - -
Total Soft Hellas AE -22.777 - -
GD Group Ltd 684.369 - -
XE Internet Services AE 40.497 - 9.570
1'KOAVTEV I pOPEAAED AL 1003 aprEn
Golden Brands AE - 54 -
Golden Brands AE 4462 - 1.200
Eihvoko 784.238 54 32.520
H ETAIPEIA 31/12/2014  (+) Xpeoetucd Yrdlowro Avyopig - Aowra 'Efode Hukions ‘»;;‘:;’gﬁ
Exevonie stmipeiac (-) IstwTud Yrdtotro Xpioeog Xpijoeog
X K. Teybnovhog Exbooaic 7006 ) )
AE
Icap AE 2.325 1.890 378
Icap Advisory AE - 188
Total Soft SA -2.686 - -
Total Soft Hellas AE 10.982 7.500 -
GD Group Ltd 719.410 - 35.040
Golden Brands AE 200.772 3110 22.464
Edvolo 923.797 12.560 58.070
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[  THMEIQEIEIL EIII TN ETAIPIKON KAl ENOTIGTHMENGN OIKONOMIKON
KATALTAXEQN T'IA TH XPHIH IOY EAHEE THN 31 AEKEMBPIOY 2014

(IIOZA SE EYPO)

[ 30. LYNAEAEMENA MEPH OMIAOY - csvveyilerae

Ot zpoiBég Tov SievBuvrikod aposwmixon g Etoupeieg kat tov Opihov yie 1o 2014 ket 10 2013 avticrowe
[ avaAdovtol og ££ig:

H ETAIPEIA O OMIAOZ
l o 01/01 - 01/01 - 01/01 - 01/01 -
311212014 31/12/2013 31/12/2014 31/12/2013
- Apoipéc 320.827 601.076 372.858 732.124
[ . Epyodonikég Ercgopég 77.373 70.406 91.014 83.821
Tivodo 398.200 671.482 463.872 815.945

[ Extég mov avetépwe, Sev vadpyovv OMAITAGEL; | broypedoels P pédn tou ALY ™ erarpeleg 1 1o
Bievfuviuc mpocwmcs g,

[ 32. AHNOPPOOHEIEIZ MEEZQ LYT'XQNEYEEQN ETAIPEION OMIAQOY

Me opéewvn ypanth andpacn tov Aroutucod Evpfoviion g suvdedepévng Etaupeioc “GoldenBrands
l AE” (Anopbeioa v 24" Noepfpiov 2014), zpayputoRominKe 1) cuyydveven pécm anoppdpnarg (N.2166)
Twv cuvdedepévy etaiprady "XE Internet Services AE" kmt "Txokvievepafeddep AE" oy gv Adyw
[“ ETaIpein, pE mpepopnvin amoppbgnoc v 30/09/2014. Trv 12/03/2015 Ketayopilnke oo TEMH

CYETHCT OOPaon EYKPLOTIG TS OVITEPEM GUYXBVEVCTIS.
33. ENAEXOMENEZL YIIOXPEQTEIL

Agv vmépyovv enibuceg 1 vad Sntnoiu Siepopés kadhdg ko UROYUOELS SikacTichY 1 SloumnTichy opyGvay
e TOD VI EYOLV EMTTWGY OTHV OUCOVOWIKT] KaToTaot 1) AEitovpyia Tig Etawpeiag. H Eroupeia éyer
evdeyoueves unoypedoes oe oyion HE Tpaneles, Aowég eyyvioeg Kat Bépara mov mpoxdnTOLY OTA
mhaica g cvviiBong dpacTpoTTeg. Asv avapéverar vo mpoKkiyovy ovsihdelg emPBapivoec o TIg
evBELONEVEG VRIOYPEDGES. AV avapdvovia mpbdobeteg mAnpwués, Letd my NHEpounvin oovialng auiov
OV OIKOVOUIKOV KETRGTHGEMY

wmmoﬁwmwnpﬂmwmmw

34. ANEAEIKTEEL ®OPOAOTIKA XPHEEIS

I'e 1ig woporoyikés ypiiseic 2011, 2012 ko 2013 o poporoyikég EAeyyog Sievepyiibnke wnd TV EAEYKTIKT
Eroupeic GRANT THORNTON , ovppove te 1o apBpo 82 mupayp. 5 2238/1994. And v diefaywyn ton

- ' gAéyyov Sev mpobuyoy popodoyikés vroypedoe. Ma xpiom 2014, o popoloywoe Edeyyog 1on
dievepyeitar and v GRANT THORNTON AE chupwve pe apbpo 65 A napeyp. 1 tov N.4174/2013.
Metd tv ohoidipwan Tov @oporoyikod eAEyyou, 1 Awixnon g Etapeiuc Sev OVOPEVEL VL TPOICHYODY
CNHEVTIKES (POpoRoyikég VIOYPEBGELS.

H pnrpuc Etoupeie kobog ka1 aropopnBeice etapein ard my Golden Brands A.E. “XE Internet Services
AE” 6ev £youv eheyyDel and nic popodoyicig upyic yin T xprion tov 2010, HE CULVEREW va vndpyet 10
evBeyGpevo empolic npdoBerwv Pépuv xar mposavlicewy T otiyw] mov Bu eEetastotv ot O
oproTikomouBodv. H Awiinon tov Opikov extipd ém 1 éxfaon o0 poporoykod edéyyov Sev avapEVETHL
v £yl onpaviikn emidpaot) otig Oucovopurcés Ketastdoeg tov Opihov, omote Sev Kpidnke anupaityg
Sevépyela oxeti mpdfieyme.
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SHMEIQLELE EIT TON ETAIPIKON KAT ENOTIOTHMENQN OIKONOMIKQN ™~
KATALTALEQN TIA TH XPHEH IIOY EAHEE THN 31 AEKEMBPIOY 2014
(IOXA LE EYPQ)

35. KINAYNOI PEYETOTHTAL - ZYNEXIZH APATLTHPIOTHTAZL

Koté v Swipxeie tov 2014 suveyicbnke 1) oTUaVTIKY eEmPpadover Tig EAAvuicrg oucovoptag, YEyovag tov
emPepuve UKOUD REPIGOOTEPD TNV EMYEIPMPATICOTHTE KUt TR SpucTNPIOTATL TV EMKEPCEDV. p2yi1]
mhoicwe avtd, sppavitovio coPepés SuaxoMeg yw tov ‘Outho avapopikd BE TRV npdfAEyT TV
ypripoTooucovopcdY evahduyhv Kot TV Sraiuplavoeny oTig RETafANTEG TOV KOCTOVG KOl TWV TOAT|CEDV.

Qc ex TovTow, o Opthog dev pnopel va LEIVEL VETMPERCTOG GG TV npoavapepdeica kottotaor. Onwg
gaiveral Kai oTov Icoloyiops, 10 clvolo Tav WiV KEQUARiOY NG KITPIKTS Erapeiag katd Ty

31/12/2014 #xEL KOTROTEL [IKPGTEPO TOU EVOG OEKGTOV TOV HETOXIKGY REGUAEDD, eVt Boyutpicés
gtarpeiec Tov Opikov, o cbvoro g ablog tev Ppuyurpobecuwy vnoypemoenv tobg vrepfoiver
sovohikr| ofie Ty Kuchopopobviav nepovcoxdy tovg otoyeiov. Ta 1o AGyo cutd, n Awoikmion £e
xatopricel éva poypuppe Bligelplong TG kotdsToong outhg, pe afovae TV eCopBoldynon v
TUPAYOYIKOV KoL AEITOVPYIKGY eGS0, kot mapdihnie oTevh Tpakokoblor TV OTWTICEOY Kul TOV
wIoYpEMGEMY. ETdY0g Eival © TEPIOPIGRSG TNG  UPVATUCS emidpacng NG TPEXOLCUG OIKOVOLIKTS
KOTGGTOOTC GTO. XPTHHATOOIKOVOpTKE anoteréopata g Eteipaiag ku tov Opikov v YEVEL

Kafe AEmovpytedg 7 XprjLeto0lKovopKes Kivdovog afohoyeitot Egympiotd, kat oyedialaTal e1d1kd mhdvo
Spdong yia TV EAEYIGTONOINGT TOV. EiSikotepa 1 Sayeipion tov kivbuvou pevotdtnTog RephopBaver mv
Swopdhon Onapbng ERCpKGV Siefecipov Kkt wodvvdpwv. O Opthog Sugelpiletar TG ovayKeg
PEVGTOTNTAG [E TPOCGEKTIKT nupukokobinon twv pokporpofeopev ¥PT|HATOOIKOVOLLK (DY VIOYPEDCEDYV,
xubic ERioT KoL TGV RAMPOHAY 0D rpuypetonowbven  kebnpepwvd. Ot AVEYKES PELGTOTITUG
Tapuxkorondobvial o8 Kabnpepvi Kot efdopadaia Pdon kebog xut og P kuAopevn mepiodo 30 nuepdv.
Ot paKporpGAESHE; aviyKeg PEUGTOTITUG Yid TOVG EMGLEVODG 6 PAVEG KL TO ERGEVO ET0G wpocdlopilovral
tpiunvicie. EmurhEov, mapd 6Ao 10 gpvrTicd KAipa g ayopdg, 0 Ophog KUTAQEPE OTTV KAELOHEVT] ¥p1ioT
vo emriyet avadiipbpwor Tov Thavoy QROTATPWLG 1OV pocporpobecpon Boveicpol Tou, Kubog xol v
yprpatodotnBel Ppuyvmpobecpa. H Atofknon extilé i TV ETOUEVN XPToT 4m dev undpyer kivBovog
pevcTdTTag Y Tov Optho, ropdleg T SuoyEpeeg mov cuvifovial HE TV EMAnvic okovopia ko Ba
cUVEGTEl anpdokomTa 1} Asroupyin Shwv TV ETapeldy Tov Ouihov. '

TE s SoBla e Asnfumne mennileTon wmic fEAC SKTUMIRIC KOt VEVOVOTOL:

B T T e R

1) Avagopixé pe my prrpicy «Xpooy Evxaaplon:

H Etwpeio Smpel otabepa ™y rpe1r) emAoyn TNG 4yopds oTov KAGB0 pKpGv ayyeEM®V, GE EVILTN Kol
nAsKTpoviKT) popl]. ZUYKEKPIEVD TO site xe.gr TEPUPEVEL EvVa and Ta LYMASTEPQ GE ETIGKEYIHOTITE OTNV
EAMVICH, oyOpd, OTOG ANOTVUMAMVEIAL GE OAEC Ti5 QVRADOELS ERICKEYUOTITOG EGWIEPIKEG N TpiTtyv, HE
oTafepd avEavopevn nekureiak faon.

H évrom éxdoom mapd Ty TTdOT TeV FOAM|GEWV TGV EPNUEPISLY Ta tekevtain 3 ypdvid, EXEL KOTAPEPEL
v oTadEpoTO|GEL TIG RWANOELG TG Kot Vi LHETPIGGEL TNV TThOT) GE YUNTAOTEPX TOCOoTA Cnd auTd 1oV
«uécon Bpoty TOv KAASOo. Emmrifov, To mAlvo avadiepbpwong Tov Tapuywyrcdy Kot Aerrovpyicay 66wy
g Etanpeiag rov Eexivioe amd o 2012, cuveyileTar B TPOGEKTIKEG Kol KA aXEDIRGHEVES KIVAGELG TOGO
cowteptkd oty Etaipele oo xo ota mhaica g cvvepyaosiag WE TOVG Pucucodg mpopnBevtég me. H
Etaipein skl o1t 10 amoteréopdio auTig T mpostdbeing Oo grotvwfotv TANPWS GTU DIKOVOHIKA
atorygia Tg eTarpelag wnd 1o 2° e4auMve Tov 2015,
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LHMEIQEIEIZ EINI TQN ETATPIKOQN KAI ENOTIOTHMENGN OIKONOMIKGN
KATAELTATZEQNI'IA TH XPHIH [IOY EAHZEE THN 31 AEKEMBPIOY 2014

(TIOTA £E EYPQ)

35. KINAYNOI PEYETOTHTAZ - ZYNEXIEZH APALTHPIOTHTAL ( guveyileran)

Hupaidnia pe to evotépo, n Etwpeie amé to péoa tov 2014 éxa texevioel kofolucd mhdvo
ERQVETPOCHIOPICHOY kel avecyedacpod Tev relicedv e O oTéyoc Tov WAGVOL wutodh sivon Ll
Onptovpyic TPoiéviev mov Bu ATOTVIMVOLY MO GTOYEVHEVE T aVEYKES THE peydhg nedeteiokng Baong
¢ Etwpetog, o dvowyue oe véeg ayopés, kubhg ker TRV expetdhieven Tev viov EUKUIPIOY TTOU
dnpuovpyodvial oTHY ayopd kupieg oE erinedu fnternet xu e-cominerce.

Tékog 1o mAdvo avtd ExerL wg OTOYO Kat TOV EMAVUCYENINOUS TV Kavahlhy THANoNC s Etapeiac ue
okond tn PeknisTonoinen g wmoTEAEGUOTIKOTITRG TOV TOARGE®DY, TV UNOTEAECLOTIKGTEPT SlayEipion
g TEArTElakig Bhomg petald tov Supopetdy kavahdy toloewv (up-sell 1 cross sales) UE OTOYO TTV
kadvtepn eflonoinan tov mekutédv g Etaipelug ko TV PEYIGTONOINGY TOV GUVSLEGTIKOD {combined)
nepibmpeion képdoug (gross margin) peteld tov xavehidv toljceoy mg Etapeluc. H ERAPLOYTH TOL
CUYKEKPLLEVOD TAGVOL Be SEKIVIIGEL LIE THY EKKIVIGT} TOD VEOU OIKOVOUIKOD £TOUC,

2) Nopaldnde kot ot exfredo Oullov:

- O Opihog £xgr Lexwvnoer e ecwtepcs] avadidpbponon tov Sedkaciiv tov, oTpEpoviag POVIHE Tiv
KaTenfuveT Tou TPOG TO MAEKTPOVIKG EUTOPIO KOL TIG NAEKTPOVUCES DITIPEGIES, LE oToYo TV KaAvTepn
expetdrieuon tov avlpamvou Buvepkod Tov, TNV UVTOMNTONOMNGY  GHLEVIIKOV TOPUYBYIKDY
dudicacidy, Kur v Siapkng Sidpuver Tov TOpEXSHEVOY VIMPEGIHY Kl TPOIOVIGV TPOg TOVG MEAdTES
tov. Méom g avadtipboons, ovepéverar va SnpioupynBolv owovopisg khipaxkas wnd ECWTEPUCES
cuvepyasieg petall tov etapaudv tov Opikov, ku v PekntotoromBel i por] 1wV TpocdwkbuEvay e56Swy
o Tify anodederypéve vynAn nedatewnc Béon, mov H8n £xet xtioe o Opthoc.

Yo anueio avté, Oa npénst v avagepBel 61t ke 1 Buyatpi Tov Oufhov (Golden Brands) Bpiokero
HETREYD TOV IPATLOY ETMPEDY GTOV KAGS0 Tov NhexTpovikeD eumopiov s cuvexhg avEavopevn TeEAaTERKT
Piom, t600 o eninsdo emokentdv (Visitors) doo xul of exlnedo povadikdy emoKeTThY (unique visitors)
Kal vE@v ayopestév (new buyers). Emmhéov, 1 peydhn dwomopé g meluteuwcic Phonc ¢ EKOOTNG
Buyatpucig eraipeiog o cuvluacud pE TG Slupkig aLEAVOHEVES EapexOueveg VMNPEGIES amoTeAodv

EXEYYDO TNG URPOOKOTNTIG GUVEXIOTE T1}g AETTODPYiNG TG,

36. T'EI'ONOTA METATI'ENEZTEPA THY. KATALTALHE OIKONOMIKHE ©OFLHE

Ztov Duiho dev £xovv cupflei yeyovéta petd v nuepopnviae AMERS TG xpRong mov va £XOVY OTRAVTIKT
emidpaon oTIg OIKoVOpIKEG KuTaatdcelg Tov Opilov yia ) xprion nov éAnée ™y 31 AexcepPpiov 2014,

O AMEYOYNZN ZYMBOYAOL O OIKONOMIKOL ATEYOYNTHE
& MEAOL TOY A.X. & MEAOX TOY 4.%,

O ITPOEAPOXY TOY J.X.

.......................

I'K. KOYPTHY
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