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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN AB1va,02/10/2025
NAHPO®OPIAKQN 2YZTHMATQN I.E.MH. KAl YMZ Ap9. IIpwrt.:3804842
Apuodio Yanpeoio TEMH: ENATTEAMATIKO ENIMEAHTHPIO

AGHNAZ

TnAépmvo: 2103380200

E-mail: eca@eea.gr

ANAKOINOYH

Avtopatonompévng Kataydpiong oto I'evikd Epmopucd Mntpodo (I'.E.MH.), otoyeiov g Idiwtikng Kepaiatovytkng
Etapeiog pe mv enovopic VALENTINO YACHTING LK.E., 10 dtokpitikd TitAO kot aptOud TEMH
173635703000.

Tnv 02/10/2025 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 5576607, ot eykekpuéveg and v 10/09/2025 Zvvérevon tov £T0ipmV OIKOVOUIKES KOTAGTAGELS [LE TIG CYETIKES
ekBéoelg Omov amd v Keipevn vopobesio amattovvtat g [diwtikng Kepolaovywkng Etapeiog pe v enovopio « VALENTINO
YACHTING LK.E.», t0 dtakpttikd TitTAO « » kot opud TEMH 173635703000, yio ) xprion 01/01/2024 éwg
31/12/2024.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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VALENTINO YACHTING I K E
A.D.M.: 802285385
.E.M.H.: 173635703000
B.1.1. IocOAOYIOUOG - ATOUIKEG XPNUATOOIKOVOUIKEG KaTaoTACEIG
(XpnuaToolkovopIka oToIxeia o€ KOOTOG KTHoNG)

2024
Mn KLKAOPOPOLVTA TTEPIOLAIAKA OTOIXEI
YOVOAO LN KLKAOQOPOLVTWV 0,00
KukAogpopoLvTa TrEpIoLoIakd oTolxeia
XPNUATOOIKOVOUIKA OTOIXEIA KAl TIOOKATABOAEG
AOITTEG ATTAITHOEIG 35.000,00
Tapeiaka diabéoiua kal icodvvaua 3.403,66
TOVOAO XPNHATOOIKOVOUIKG®V OTOIXEIV KAl TIOOKATABOAGV 38.403,66
YOVOAO KLUKAOPOPOLVTWYV 38.403,66
LOVOAO evEPYNTIKOL 38.403.,66
Kabapn 6¢on
KatapAnuéva kepdaiaia
Kepaaio 3.000,00
TOVOAO KATAREPANUEV®YV KEPAAQI®Y 3.000,00
ATTOOEUATIKA KAl QTTOTEAECHATA €IG VEO
ATTOTEAECUATA €IG VEO 24.442,37
YOVOAO ATTOBEUATIKAY KAl ATTOTEAECUATWV €IS VEOV 24.442,37
TOVOAO kKaBapn g Béong 27.442,37
BpaxummpOBOECUES LTTOXPEDTEIG
AoITToi POPOI KAl TEAN 10.961,29
TOVOAO BPaxXLTTPOOECUGY LTTOXPEDTEDY 10.961,29
TOVOAO LTTOXPEDTEWY 10.961,29
YOVOAO KaBapPNG BEoNG, TIPOPAEWEGDV KAl LTTOXPEWDTEDY 38.403,66

2/4



VALENTINO YACHTING I K E
A.D.M.: 802285385
[.E.M.H.: 173635703000
B.2.1. KatdoTtaon ATTOTEAECUAT®Y KATA AgiTovpyia

2024
KOkAoG epyaoicov (kaBapog) 49.972,63
KooTog mwAnoewmy -25.530,26
MikTd amrotéAecua 24.442,37
ATIOTEAECUA TTPO TOKWV KAl POP®DV 24.442,37
ATIOTEAECUA TTPO POPGV 24.442,37
DOPOI EI008NPATOG 0,00
ATTOTéEAEC A TTEPIOSOL PETA ATTO POPOLS 24.442,37
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VALENTINO YACHTING I K E
A.D.M.: 802285385
[.E.M.H.: 173635703000
B.2.2. KatGdoTtaon ATTOTEAECUAT®Y KAT' €i60G

2024
KOkAoG epyaoicov (kaBapog) 49.972,63
MNapoxeg o€ epyalOUEVOLG -17.745,07
Aoittd £€06a kal {NUIEG -7.785,19
ATTOTEAECUA TTPO TOKGV KAl POP@V 24.442,37
ATIOTEAECUA TTPO POPGV 24.442,37
DOPOI EI00SAPATOG 0,00
ATTOTéEAECUA TTEPIOSOL UETA ATTO POPOLG 24.442,37

O AOTIETHX
BATQNITHE X MANATHX
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VALENTINO YACHTING IK E

ADOM
VAT Number 802285385

FEMH
General Commercial Registry Number 173635703000

DOPOAOYIKO £TOG 2024
Tax year

KOkAoG epyaoicov amo 1/1/2024 éwg 31/12/2024
Turnover from 1/1/2024 to 31/12/2024

MNMPOXAPTHMA (XHMEIQZEIY) EMI TOQN XPHMATOOIKONOMR‘QN_
KATALTALEQN THX 31/12/2024
APPENDIX (NOTES) TO THE FINANCIAL STATEMENTS OF 31/12/2024

MOca oe HOVASES eLP
Amounts in euro
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1.

INUEIOEIG £TTI TV XPNUATOOIKOVOUIKGDV
kataotaocewyv 1/1/2024 - 31/12/2024

Notes to the financial statements 1/1/2024 -
31/12/2024

Toupwva pe Ta EAMN. NMpoocdptnua
OvroTNTag )

(MoAL  MIkpng

Emreovopia (Map. 3(a) apbpov 29
Name (Paragraph 3(a) of article 29

Nopikdg ToTToG (Map. 3(B) apbpov 29
Legal type (Paragraph 3(b) of article 29

Nepiodog avapopag (Map. 3(y) apbpov 29)
Time frame (paragraph 3(c) of article 29)

AigbBvvon £dpag (Map. 3(6) apbpov 29)
Headquarters address (Paragraph 3(d) of article 29)

Anuodoio untpwo (MNap. 3(g) dpbpov 29)
Public register (Paragraph 3(e) of article 29)

H ovtoTnTa AciTOoLPYE PE TNV TTAPAdoxr TNG CLVEXICOUEVNG
SpaoTtnpiotntag (Map. 3(oT) apbpov 29)

The entity operates on a going concern basis (Paragraph
3(f) of article 29)

H ovtoTnTa gival uTod ekkaddpion (Map. 3(¢) apBpouv 29)
The entity is in liquidation (Para. 3(g) of article 29)

Katnyopia ovidtntag (Map. 3(n) dpdpov 29)
Category of entity (Paragraph 3(h) of article 29)

KaTtdpTion XpnUATOOIKOVOUIK®Y KataoTacewy (Map. 3(0)
apBpov 29

Preparation of financial statements (Paragraph 3(i) of
article 29

MNapékkAion ekTTANpwong diatagng map.2 apBpov 16 (Map.
6 apBpov 29)

Derogation from the fulfilment of the provision of
paragraph 2 of article 16 (Paragraph 6 of article 29)

XpPNUATOOIKOVOIKEG Seopevoeig-eyyovnoelg (Map. 16
apBpov 29)

Financial commitments-guarantees (Paragraph 16 of
article 29)

MNpokataPoAég kal MOTOEG o€ UEAN A.L. (Map. 25 dpBpov
29)

Advances and credits To board members. (Paragraph 25
of article 29)

XPNUATOOIKOVOUIKEG KATAOTACEIG £XOLV KATAPTIOTEI
oLPE®VA Pe To vopo. (Map. 34 apBpov 29, MNap. 7 apBpov
16)

Financial statements have been prepared in accordance
with the law. (Para. 34 of article 29, Para. 7 of article 16)

According to Greek accounting standards (Very small size
entity)

VALENTINO YACHTING I K E

1810TIKA KepaAaiovxikr) ETaipeial
Private Company with Capital Shares

1/1/2024 - 31/12/2024

AMOIOEAL 109 MAAAIO DAAHPO

173635703000

H ovToTtnTa AciTovpyei he TNV TTapadoxn TNG cuvexiCoUevng
5paCTNEIOTNTAG YIA SIACTNUA TOLAAXICTOV 12 UNVAV PETA
TNV NUEPOPNVia ToL ICOAOYICUOD

The entity operates on the going concern basis for at least
12 months after the balance sheet date

H ovtoTtnTta Sev £xel TeOE o€ ekkaBapIon.
The entity is not in liquidation.

H eTaipeia katataooetal oTny KaTnyopia 1NG MoAb MIkpNG
OvTOTNTAG TRV TTIAP. 20,2p ToL dPBpPoL 1 Tou N.4308/2014.
The company is classified in the Very small size entity
category of par. 2a, 2b of article 1 of Law 4308/2014.

OI XPNUATOOIKOVOUIKEG KATAOTACEIG EXOLV KATAPTIOTE O€
TIANEN CLUPWVIA PE TO VOO 4308/2014.

The financial statements have been prepared in full
compliance with Law 4308/2014.

AgV CLVTPEXEI TETOID TTEQITITAON.
This is not the case.

Agv LPICTAVTAI TETOIEC SeOUELOEIG-EYYLNOEIC.
There are no such commitments-Guarantees.

Agv LPIOTAVTAI TETOIA TTOOA.
No such amounts exist.

H ovToTNTa £XEl KATAPTIOEI CLVOTITIKO ICOAOYICHO TOL
LTTOSEIYUATOG B.5 KAl CLVOTITIK KATACTACN
QATTOTEAEOUATY TOL LTTOSEIYUATOG B.6.

The entity has prepared a summary balance sheet of
model B.5 and a summary statement of results of model
B.6.
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ApOpo 30, mapayp. 8, N. 4308/2014
Article 30, paragraph 8, Law 4308/2014

INUEIDOEIS
Notes

YOUP@VA JE TA 0pIfOEVA OTN TTAPAYPAPO 8 TOL APBPOL
30 Tou N. 4308/2014 ol TTOAD HIKPEG OVTOTNTEG TGV
TTapaypdapwy 2(a) kal 2(R) Tov dpBpouvl Tov katapTi(ovy
CULVOTITIKO ICOAQYIOUO TOL LTTOSEIYUATOG B5 KAl CLVOTITIKNA
KATAOTAON ATTOTEAECUAT®V TOL LTTOSEYUATOG B6,
UTTOPOLY OTO TTPOCAPTNUA VA TTAPEXOLY TIG TIANPOPOPIEG
TV TTApAYPAP®V 3,6,25 kal 34 ToL APBPOL 29, XWPIG va
£XOLV TNV LTTOXPEWON TTAPOXNG TTANPOPOPICV TRV
LTTOAOITTV TTAPAYPAPWY TOL APOPOUL.

In accordance with the provisions of paragraph 8 of
article 30 of Law 4308/2014, the very small entities of
paragraphs 2(a) and 2(b) of article 1 that prepare a
summary balance sheet of model B5 and a summary
statement of results of model B6, may in / to provide the
information of paragraphs 3, 6, 25 and 34 of article 29,
without having the obligation to provide information of
the remaining paragraphs of the article.

H eTaipeia ev £xel ATTOKTHOEI SIKEG TNG UETOXEG €iTe N iS1al €iTe
HE TIOOCMTIO TTOL EVEPYEI OTO OVOPA TOL AAAA YIa
Aoyaplaopo TNG. To KATARERANUEVO LETOXIKO KEPAAAIO
TENOLC XPNONG AVEPXETAI OTO TTOCO TwV 3.000,00 €. To
obLVOAO TNG KABAPNG BECNG TEAOLG XONONG AVEPXETAI OTO
TooO TV 27.442,37 €.

The company has not acquired any shares, either by itself
or with a person acting in his name but on its behalf. The
paid-up share capital at the end of the year amounts to
3.000,00 €. The total net position at the end of the year
amounts to 27.442,37 €.

2. B.1.1. IcOAOYIOUOG - ATOUIKEG XPNUATOOIKOVOUIKEG KATaoTACEIG (XpNUATOOIKOVOUIKA

OTOIXEIa O€ KOOTOG KTHONG)

Balance Sheet - Separate Financial Statements (Financial ltems at Cost)

Mn KLUKAOQOPOLVTA TTEPIOLOIAKA CTOIXEI

Non-current assets

TOVOAO N KUKAOPOPOLVTGV
Total non-current

KuKAOQOPOLVTA TTEPIOLOIAKA OTOIXEIA

Current assets

XPNUATOOIKOVOUIKA OTOIXEIa KAl TIDOKATAROAEG

Financial assets and deposits

AOITTEG ATTAITAOEIG
Other requirements

Tapeiakd SilaBéoiua kal icodbvaua
Cash and cash equivalents

TOVOAO XPNUATOOIKOVOMIKGV OTOIXEIWY KAl TIOOKATABOAGDV

Total financial data & advances

YOVOAO KUKAOPOPOLVTGDV
Total current

2024

0,00

35.000,00

3.403,66

38.403,66

38.403,66
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TOVOAO €vePYNTIKOD
Total assets

KaBapr| 6¢éon

Liabilities

KarapAnuéva kepdAaia
Paid up capital

Kepaiaio
Capital

TOVOAO KATAREPANUEV@YV KEPAAQIGV
Total capital paid

ATTOOeATIKA KAl QTTOTEAECUATA €IG VEO
Reserves and retained earnings

ATTOTEAECUATA €IG VEO
Results carried forward

YOVOAO QITOBOEUATIKGV KAl QTTOTEAETUAT®V EIG VEOV
Total reserves

TOVoAo KaBapng Béong
Total equity

BpaxumrpOOECUEG LTTOXPEDTEIG
Short-term Liabilities

AOITTOI (pOPOI KAl TEAN
Other taxes and fees

TOVOAO PBPAXLTTPOBECUMY LITOXPEDTEDV
Total short-term liabilities

TOVOAO LTTOXPEDTEDY
Total liabilities

YTOVOAO KaBapnG BEoNG, TTPORAEWERDY KAl LTTOXPEDTEDY

Grand total of liabilities

10/9/2025

AKPIBEG avTiypagpo Tov
TIPWTOTOTIOL
Exact copy of the original
O/H SiaxelpIoTAG
C/O Administrator

38.403,66

3.000,00

3.000,00

24.442,37

24.442,37

27.442,37

10.961,29

10.961,29

10.961,29

38.403,66

O Aoyiomg
The Accountant
BATIQNITHY ¥ MANATHX
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VALENTINO YACHTING IK E

ADOM
VAT Number 802285385

F'EMH

General Commercial Registry Number 173635703000

DOPOAOYIKO £TOG 2024
Tax year

KOkAog epyaoicov amo 1/1/2024 éwg 31/12/2024
Turnover from 1/1/2024 to 31/12/2024

EKOEXH AIAXEIPIXTHE AITAQXYH
MANAGEMENT REPORTIN GREEK AND ENGLISH

MOca oe povASES eLPW
Amounts in euro
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KOplol Métoxol,

‘ExoLpE TNV TIUA VA OAG EVNUEPWOOULE, CAITOLUEVOI

TALTOXPOVWG ™mnv EyKpIon oag Al TV
XPNUATOOIKOVOMIK@Y KATACTACEWY TNG ETAIPIKNG XPNong
1/1/2024 - 31/12/2024 1ng &v ANOyw  eTaipeiag.

YmoPAMovTag cag Tnv Ethoia ‘ExBecn Tou AlGXeIpIoTr €T
TV XPNUATOOIKOVOUIKG®V KATAOTACE®Y TNG XPNOEWG
2024, n otmoia CLVTAXONKE VOUOTLTIG KAl KATA  TIG
IOXOOLOEG KATAOTATIKEG SIATAEEIG, QITOLPACTE QLT va
MEAETNOE aTd KoIvoL e TIG ETAOIEG XpNUATOOIKOVOUIKES
Kataotdaoeg ng Etaipeiag. O1 TeEAeLTAIEG £xoLV CLVTAXOE
Bdaoe TV EANNVIKGOV AOYIOTIKGOV MEOTOTIWV KAl TTAREXOLY
AVAALTIKA TTANPOPOENGCN YIa TIC EPAPUOlOUEVES BACIKEG
AOYIOTIKEC  QPXEG, OTWG  ALTEG  AVAPEQPOVTAl  OTO
TTPOCAPTNUA €T TV XPNUOATOOIKOVOUIKGYV KATaoTAoEwYV
NG 31/12/2024.

1.

MNapovaociaon TNG eEENIKTIKNG TTOPEIAG KAl TV
emMSOCE®Y TV SPACTNPIOTATWY Kal
A&ITovpyiVv TNG Etaipeiag

Maijor shareholders,

We have the honor to inform you, at the same fime
requesting your approval of the financial statements of
the corporate year 1/1/2024 - 31/12/2024 of the company
in question. By submitting to you the Administrator's Annual
Report on the Financial Statements of the year 2024,
which was drawn up legally and according to the
applicable statutory provisions, we request that it be
studied together with the Annual Financial Statements of
the Company. The latter have been drawn up based on
the Greek Accounting Standards and provide detailed
information on the applied basic accounting principles, as
stated in the Addendum on the Financial Statements of
31/12/2024.

Presentation of the evolution and
performance of the Company's activities
and operations

1.1.

To emXeIPNUATIKO JOVTEAO TNG ETAIPEIAG KAl Ol
Seommolovoeg agieg autng

The company's business model and its dominant
values

H etaipeia VALENTINO YACHTING | K E pe ¢5pa AMODIOEAL
109 MAAAIO DAAHPO ceival kataxwpnuévn oto levikd
Eummopikd Mntpoo ue Ap. 173635703000. Bdoe TV
OIKOVOMIKGYV ATTOTEAECUATV TNG Bewpeital MoAd Mikpr
OvToTNTA, EVE KLOPIO avTikeipevo £xel YMHPEIIEL ENOIKIAIHX
NAOCIOQN WYXATQIAL (KOTEPQN, OAAAMHIQN,
BENZINAKATQON KATM), XQPIX TAHPOQMA

1.1.1.
I1dXO0I1, PACIKEG afieg KAl KOPIEG OTPATNYIKEG

The company VALENTINO YACHTING | K E with registered
office AMDIOEAL 109 MAAAIO ®AAHPO is registered in the
General Commercial Register under No. 173635703000.
Based on its financial results it is considered MoAb Mikpn
Ovrtotnta, while its main object is YMHPEZIEY ENOIKIAIHY
MNAOIQN WYXATQIIAL (KOTEPQON, OAAAMHIQN,
BENZINAKATQN KAT), XQPIX MAHPQMA

Objectives, core values and main strategies

Baoikoi oToOxol NG eTaIpEiag Tapapévouy n avénon Tou
KOKAOL €QYQAOCIQOV, N PEATICOON TOL TTEPIOWEIOL HIKTOL KAl
kaBapoL képdoug kal N avfénon NG pPevoTOTNTAg. H
eTalpeia pe Paoikég aiec TNV EVTIUN oXEon PE TOLG TTEAATEG,
TO KATAAANAO €pYATIOKO TTEQIBAANOV TNV LWNAR TTOIOTNTA
OTTNPEECIOV KAl TNV CLVEXN eKTTaibevon emTLYXAVEl KABE
XPOVO TOLG OTOXOLG TNG KAl EVEATTIOTEl OTNV CLVEXION TNG
AvaTmTLEIOKAG TNG TTOPEIAG.

The company's main objectives remain the increase in
turnover, the improvement of the gross and net profit
margin and the increase of liquidity. The company with ifs
core values of an honest relationship with customers, an
appropriate working environment, high quality services
and continuous training achieves its goals every year and
hopes to continue its development path.
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1.1.2.
ApPXEC SloiknonG kal E0WTEPIKA CLOTAPATA
Siaxeipiong

Management principles and internal management
systems

H &loiknon Tng Eraipeiag mapéxel katevbvvon, nyecia
KABWGS kAl €va KATAANAO TTEPIRAANOYV YIa TN AeiTovpYyia TNG
@OTe va eCacpalileTal o611 dAol ol SlaBéciyol TTOPOI TNG
XPNOIUOTTOIOLVTAI ATTOSOTIKA YIA TNV ETITELEN TWV OKOTIWV
™G. O TONTKEG TNG ETaipeiag OTIC TTPOCPEQOUEVES
LTTNPEETIEC KAl TN AEITOLPYIKN TNG SpAcTNEIOTNTAG Sivouv
EUGACN OTNV TTAPOX LWYNANG TTOIOTNTAG LTTNPECIWY, TNV
epappoyn Sladikaoicev Tou otnpiovral oe  Slapaveia,
SikalooLvn kal geBACHO YIA TO TTEPIBAANOV.

1.2.

KOpleg ApXEG TNG ETAIPIKNAG Aloiknong Kal
Alaxgipiong

The management of the Company provides direction,
leadership as well as an appropriate environment for its
operation to ensure that all its available resources are
used efficiently to achieve its goals. The policies of the
Company in the services offered and its operational
activity emphasize the provision of high quality services,
the implementation of procedures based on
transparency, fairness and respect for the environment.

Main Principles of Corporate Administration and
Management

H Etaipeia pag, éxovrag ©Oéoel LYNAOLG OTOXOLG KAl
eMOIOKOVTAG TNV PEYIOTN  SuvaTr IKavoTioinon  TWV
TTEAQTOV TNG, Sivel Eupacn TTPWTIOTWSG OTNV APMPOVIKN
EOWTEPIKN) OpyAvaon Kkal Agrovpyia Tng. Xdpn oTov
OLYKQOTNUEVO TTLPNAVA TNG AIoIKNONG KAl OTIG NYETIKEG KAl
OPYAVATIKES 5e81OTNTEG TNG, £Xel SNUIOLEYNOEI TO KATAAANAO
yia TV €bpLlun Agtovpyia NG  Eraipeiag,  oikeio
TEPIBAAOY, TO oToio  Slac@alilel  LYNAA  TTOCOOTA
TTOPAYWYIKOTNTAG KAl ATTOTEAECUATIKAG £pyaaciag. Xdapn
oTn OWOoTH KaBodnynon Tng Aloiknong, Tov akpifn kal
TTOAD KAAG SIQUOPP®UEVO KATAUEPIOUS TNG £pYATIAg O€
KATAANAOLG TOUEIG Kal XApn oOTov OopPBOAOYIKO TEOTTO
Siaxeipiong TV SIABECIUWY TTOPWY TNG ETAINEIAG Kal TWV
SLVATOTATWY TOL EPYATIKOL SLVAUIKOL TNG, N ETTTELEN TV
QAVTIKEIUEVIKGV OKOTIWV TNG ETAINEIAC KAI N IKAVOTTOINGN TV
TEAATV TNG, ATmoTEAOLY povospouo. Siaitepn Eupaon
Sivetal akoun:

e ITNV  OECTIION  KOIV@V  dPX®V KAl KAVOVQV,
Baciouevey oTIG BeueNISEIC £vvoleg TNG SikaloobvNg,
NG a&lokpaTtiag kal NG dlapaveiag.

e ITNV TTAPAYWYI KAl TTAPOXN TTROIOVTWY KAl LTTNPETIV
LWNAAG TTOIOTATAG.

e JYTOV OPACUO KAl TNV TIOOCTACIA TOL TTEQIBAAAOVTOG.

e YTNV THPNON KAl TIPOCTACIA TWV OeUENIDSWY KAl
KATOXLOWMEVWY AVOPQOTTIVGV SIKAIWUATWV.

Thanks to the correct guidance of the Management, the
accurate and very well-formed division of work in
appropriate areas and thanks to the rational way of
managing the company's available resources and the
capabilities of its workforce, the achievement of the
company's objectives and customer satisfaction of it, are
a one-way street. Particular emphasis is also placed on:
Our company, having set high goals and seeking the
maximum  possible  safisfaction  of its  customers,
emphasizes primarily on itfs harmonious internal
organization and operation. Thanks to the composed core
of the Management and its leadership and organizational
skills, a familiar environment suitable for the smooth
operation of the Company has been created, which
ensures high rates of productivity and efficient work.

e |n establishing common principles and rules, based on
the fundamental concepts of justice, meritocracy
and fransparency.

e In the production and provision of high quality
products and services.

e Torespect and protect the environment.

e In the observance and protection of fundamental
and protected human rights.
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e TNV TIPOCTACIA KAl TAPNON TWV CLUPWVIOV Pe KaBe o In the protection and observance of the agreements
TEOTIO OXI HOVO TV TTEAATWY 1 TV TTPOUNBELTOV in every way not only of the customers or suppliers but
OMA Kal KABe AAOL  AVTICLPPRAAAOUEVOL UE TNV also of any other person contracting with the

ETAIOEIQ TTOOTWTTOU. company.
2.
AlaypaupaTikh armoTuTieoon TNG olkovopiknG Financial development of the company (1
e€ENENG TN eTaipeiag (1 Xpron) Use)
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3.

Kivéuvol kal aBepaldtnteg KATA TNV ETAIPIKN
xpnon

liabilities in 2024 amounted
to 10.961,29€

Risks and uncertainties during corporate
use

Te évav SIOPKQG KIVOLUEVO, €EEENICTOPEVO KAl PELOTO
KOOHO OTTWG €ival aLTOG TNG OIKOVOUIAG KAl TV ETAIPEIQV —
ETTIXEIDNTEWY, Ol eVOEXOUEVOI KiVSLVOI TTOIKIAOLY KAl PIa
ETAIQEID PTTOPEl TTOIKINOTPOTIWG va Ppedel ot SLOPEVEIG
KATaoTACEIG, aKOUN Kal o€ adiégoda. MNa auTov akpIpog
ToV AOYO N CLYKeKPIUEVN ETaipeia TTpoTdooEl EvavTl AANGY
OTTOXPEWOEWY TNG TNV SIOPKN EVNUEDON OXETIKA UE KABE
TOUEQ TTOL WPTTOPEI VA TNV €mnEedoel PPaxLTTEOBEoUa N
MAKOOTTPOOECUA KAl VA KAOVIcEl TNV B£0n TG OTnV ayopd.

Ol CLVABEIG XPNUATOOIKOVOUIKOI KAl AOITTOI KivéLVOI OTOLG
oTT0ioLG ekTIOeTaI N ETaIpEia €ival:

3.1.
EpobiacTikr) aAvoida

In a constantly moving, evolving and fluid world such as
that of the economy and companies, the potential risks
are varied and a company can variously find itself in
unfavorable situations, even dead ends. For this very
reason, this particular Company prioritises, over its Other
liabilities, constant information about every sector that
may affect it in the short or long term and shake its position
in the market.

The usual financial and other risks to which the Company is
exposed are:

Supply chain
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Me LWNAEG PAEWEIG Kal OTOXO TNV KAALTEPN duvarn
TTOIOTNTA TV LTNEECIOV TNG, N Etaipegia avalnrtda kai
OLVEQYALETAl PE TTPOUNOELTEG TTPOEPXOUEVOLG ATTO TNV
eyXWPIa AAd KLpIWG amd TNV evpwTaikh ayopd. Ol
ev600oLUPATIKOI KAVOVEG KAl OPOI TV CLVAANAYWY UE TOLG
TIOOUNOELLTEG €ival TETOIOI WOTE ETMKPATEN 1I00TNTA PETALL
TV OLURBAANOUEVGV UEP@V KAl OXI LTTEPOXN KATTOIAG
TAELPAG Yeyovog ToL Ba vmoPaBuile TNV afia TG
ouvepyaoiag kal Ba SIaKIvELVELE TA CLUPEPOVTA TOL
avTioLupai opévov. Emiong, n emAoyr TV TTPOUNBELTWV
YiveTal e TETOIO TPOTTIO OTE va Slac@aiiovTal pe KAOe
SuvaTo TPOTTO Ta CLPPEPOVTA TNG ETaipeiag kal n eTmitevén
TGV APXIKQDV TNG OTOXWV.

EmmAéov, n Etaipeia Silac@alilel TNV ATTOTEAECUATIKOTNTA
NG ME Evav akoun TPOTIO, KAB®G O&ev  LTTAPKOLY
TIOOUNOELTEG PE TOLG OTTOIOLG N EVEEXOUEVN SIAKOTIN TNG
ouvepyaoiag padi Toug, Ba Siakivébveve TNV £LEPLOUN
AeItovpyia TG . H ev Aoyw Etaipeia Siatnpei akoun, n idia,
KAVO amroBeud, Kal &xel AAPel TA  KATAAANAG  pETPO
TEOANWNG  OTOV  TOpEd  ALTO, OTE OE  TIEPITITOON
TIAPOSIKOD KWAVMATOG £POSIACUOL aAmmd TTALLPAS TV
TTPOUNBELTWY, va PNV LTIAPEE cLYXLON Kal advvauia
EKTTANPWONG TV OTOXWV KAl TV LTTOXPEWDTEWY TG TOCO
EvavTl AA@V CLVEPYATWY, OCO KAl £VAVTI TV TTEAATRV

™mga.

Tuv TOIG GANOIG n Aloiknon Tng Etaipeiag ¢povTilel va
e€eTdlel TAKTIKG TNV KaBapn pevoTotoinoiun afia Twv
aAmoBeUATOV KAl peE PAon avth va pLBWIlel KATAAANAQ
TOOO TNV OIKOVOUIKK SIAXEipIon TNG €TAINEIAS OTO KAl TOV
TEOTTO AEITOLPYIAG TNG.

3.2.
Kivbuvog kataoTpo®ng - EAelyng atmoBeudT@y

With high aspirations and the aim of the best possible
quality of its services, the Company seeks and cooperates
with suppliers from the domestic but mainly from the
European market. The intra-contractual rules and terms of
fransactions with suppliers are such that equality prevails
between the contracting parties and not the supremacy
of one side, a fact that would degrade the value of the
cooperafion and endanger the interests of the
counterparty. Also, the selection of suppliers is done in
such a way as to ensure in every possible way the interests
of the Company and the achievement of its initial goals.

In addition, the Company ensures its effectiveness in one
more way, as there are no suppliers with whom the
possible interruption of cooperation with them would
jeopardize its smooth operation. The said Company still
maintains, itself, sufficient stock, and has taken the
appropriate preventive measures in this area, so that in
the event of a temporary supply obstacle on the part of
the suppliers, there will be no confusion and inability to
fulfill its goals and obligations both fowards other partners,
as well as towards its customers.

In addition, the Company's Management makes sure to
regularly examine the net realizable value of the stocks
and based on this to properly regulate both the
company's financial management and its mode of
operation.

Risk of destruction - lack of stock

H Etaipeia AapPdvel OAa Ta evoedelyuéva Kal ammapaitnta
METOQ TIOL  WTTOPEl OoNUAVTIKA va  OLUPAANOLY  OTnV
€AQXIOTOTTOINGN TOL KIVELVOUL KAI TV EVEEXOUEVRY {NUIGYV
AOY@ aTTOAEIOG amoBepdTyV. H ammAea 1 n KatTaoTeoen
ATTOBEPATOV  UTTOPEl  va  €ival  ATTIOTEAECUA  (PLOIK@V
KATAOTPOPWY N amd TTAPOUOI®Y CLVAP®V AITIV KAl
ammEOOTITNG WETAPOANG oLVONK®WY. MAPAAANAC, AOY® TNG
MEYAANC KUKAOPOPIOKAS TAXLTNTAC TWV ATTOBEUATWY KAl
TALTOXPOVA TNG MEYAANG SIdPKEIAG aALTOV (NUepouNvia
MENg), o «kivbuvog amaimong Toug eival ISiaiTepa
Teploplouévog. Qotoco n Eraipeia éxel pepigvnoel kal yia
NV acpAAion ToL CLVOAOL TNG aiag TV ATOBEUATWY,
TIPOCOETOVTAG AKOUN HIA SIKAEISA ao@aAEiag, EvavTl Tou
TTAPOVTOG KIVELVOL.

3.3.
Kivbuvog mepiopiopol TG {NTNong

The Company takes all appropriate and necessary
measures that can significantly contribute tfo minimizing
the risk and possible losses due to loss of stocks. Loss or
destruction of inventory may be the result of natural
disasters or similar related causes and unforeseen
changes in conditions. At the same fime, due to the high
circulation speed of the stocks and at the same fime their
long duration (expiry date), the risk of their obsolescence is
particularly limited. However, the Company has also taken
care of insuring the entire value of the stocks, adding yet
another safety valve, against the present risk.

Risk of curbing demand
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MNapd TN YevikdTEPN KEIoN OTNV EAANVIKR) OIKOVOUIKH {covn,
n Etaipeia ocvvexidel otaBepd TNV apxikn Tng TIoPEia,
TTAPAUEVOVTAG TTIOTH OTOLG APXIKOLG TNG OTOXOLG Kal
OIKOVOMIKOUG LTTOAOYICUOULG, £V TALTOXPOVA TTPOCTIAOEI
va ammo@LYEl TOLG AKAUTITOLG TTEPIOPICUOVLS OTOV TPOTIO
SiaBeong  ToL  KepaAaiov kal va TPoPel Ot Evav
ATTOTEAEOUATIKO TPOTTO  Slaxeiplong Twv damavav NG,
XWPIG TAPAAANAN PEION TNG ATTOTEAECUATIKOTNTAG KAl TNG
TTOIOTNTAG TOL £PYOUL TNG.

3.4.
Kivéuvog TIUNG TTPWTWY LAGV Kal EUTTOPELHATEV

Despite the general crisis in the Greek economic zone, the
Company continues firmly on its original path, remaining
faithful to its initial goals and financial calculations, while
at the same time trying to avoid rigid restrictions on the
way capital is allocated and to carry out an effective way
of managing the its expenses, without a parallel reduction
in the efficiency and quality of its work.

Raw material and commodity price risk

H  petTaPANTOTNTA TGV TIWQV TV TPOIOVIWYV TV
AVTAYWVIOTPIWV  €TAIPEIYV,  @épvouby TNV  Etaipeia
AVTIPETWTIN PE TOV KIVOLVO TV TIHWV TV TTROIOVTWY, £VQ
aKoun  TEOPRANUATIONOLS  Snuiovpyel  kal N CLVEXNG
HETABOAR ( KLPIWG HE AVOSIKA TTOPEIA) TV TV TV
TTEWTWY LAWYV TTOL XPNOIUOTTIOIOVLVTAIl YIA TNV TTAPAYWYN
TGV TTPOIOVT®WV TNG £TAINEIAG. QG €K TOVTOUL, N EKBECN OTOV
ev AOY® KivoLvo agioloyeiTal WS avgnuévn Kal yia To AdYo
avTtd, N TIMOAOYIGKNA TIOANITKA TNG Etaipegiag Paciletar kal
SIAUOPPROVETAI KATA KOPIO AOYO HE YVOUOVA TO TTOCOOTO
TTEPIBWPIOL KEPOOLG, UECW EISIKAV CULUPWVIOV HE TOLG
TTPOUNBELTEG TNG. H kaTaATTOAEUNON TOL €v AOYW KIVELVOUL
EMTOYXAVETAl AKOUN KAl PE TNV XPAON TAPAYWYWY
XPNUATOOIKOVOMIK@Y TTPOIOVTWV KAl £ykalpng, avAaAoyng
Kal KATAAANANG  TIPOCTPHOYAG TNG  TIMOAOYIGKNG KAl
EUTTOPIKNG TTONITIKAG TNG ETalpeiag.

3.5.
Kivbuvog PevoToTNTag

The volatility of the prices of the products of the
competing companies, bring the Company face to face
with the risk of the prices of the products, while the
continuous change (mainly with an upward trend) in the
prices of the raw materials used for the production of the
company's products also creates problems. Therefore, the
exposure to this risk is assessed as increased and for this
reason, the Company's pricing policy is based and
shaped primarily based on the profit margin percentage,
through special agreements with its suppliers. Combating
this risk is achieved even with the use of derivative
financial products and timely, proporfionate and
appropriate adjustment of the Company's pricing and
commercial policy.

Liquidity Risk

AVAQOPIKA He TOV KiVOLVO PELOTOTNTAG, ETIONMAIVOLUE
WG TTAPAKOAOLOOVUE TIOOCEKTIKA TIG TTOOYPAUUATIOUEVES
€IOTTPAEEIG- TTANPWUES YIA TIC ATTAITACEIG-LTTOXPEWTEIG TNG
ETAIPEIAG, KABWG KAl AULTEG TWV TAUEIAKQV EKQOWV KAl
€I0POMV ATIO TNV KABNUEPIVA TNG SpacTnEIOTNTA.

3.6.

MoTwTikdG Kivéuvog kal kivbuvog
avTioLUPAANOPEVOL

Regarding the liquidity risk, we point out that we carefully
monitor the planned receipts-payments for the company's
claims-liabilities, as well as those of the cash outflows and
inflows from its daily activity.

Credit Risk and counterparty risk

MOoTWTIKOS KivELVOG Kal KiVOLVOS TOL AVTICLUBAANOUEVOL
ETMEQXETAl OTAV TO AVTIOLUPRAAAOUEVO PEPOg, aduvarTe va
EKTTANPCTEl TIC CLUPATIKEG TOL LTTOXPEWTEIC KAl EISIKOTEQA
otav advvarTel va e€0PANCEl TTANPWGS TA TTOOA TTOL OPEIAEI
oTnVv eTaipia.

Credit risk and risk of the counterparty occurs when the
counterparty is unable to fulfill its contractual obligations
and in particular when it is unable to fully repay the
amounts owed to the company.
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‘Ocov apopd oTnv ouykekpluévn Etaipeia, o kivéuvog
ALTAG TNG HoPPNG bev Kpivetral 181QITEpA ONUAVTIKOG,
KOUPIWG AOYW TOL PEYAAOL APIBUOL TWV TTEAATV TNG Kal
NG PEYAANG SIacTTopdg TNG TTEAATEIAKNG TNG Paong. Napd
TO YEYOVOG aLTO Opwg N Etaipeia dev mrapaAcitel va
opyavaBei KaTAANAG, AapPavovtag Ta amapaitnta PETpa
KAl aKOAOLBMVTAG YIa aKoun dia @opd TPOANTITIKA
TTIONITIK).

H Aloiknon €éxel Oeomicel kal  epapudlel  S1adIKATiES
TIOTWTIKOL €AEYXOL HE OTOXO TNV EAAXICTOTTOINCON TWV
EMOPAADV aATTAITHOEewY. Baoikovg Afoveg TNG TTOAKTIKAG
ALTAG CTTOTEAOLY  APEVOG O  EAEYXOG  TIICTOANTITIKAG
IKAVOTNTAG TWV TTEAATV KAl AQETEQOL N ATTOTEAECUATIK)
Slaxeipion TV ATAMNOE®Y  TIPIV - ALTEG  KATACTOLY
AN&mpoBecues. MNa TNV TTAPAKOAOLONGCN TOL TIOTWTIKOL
KIVEOVOUL, oI TIEAATEG opadoTrolobVTAl avaloya de Ta
TMOTOANTITIKA TOLG XAPAKTNEIOTIKA, TNV evNAIKKION TWV
ATTAITACE®Y TOLCS KAl TO ICTOPIKO EICTTPALIUOTNTAG TOLG.

H Aloiknon tng Etaipeiag epapudlel TakTIKA TIG SIadikaaieg
THOTWTIKOL EAEYXOL HE OTOXO TNV ATTOPLYN, AV OXl TNV
e€ANelYn kKABe TMOAVOL THOTWTIKOL KIVELVOL. e KAOe
TIEQITITON  TTOL  LTTAPXEl  £vEeIEn  emMOPANEIAS TV
ATTAITACEWY N AloiKkNoN TTPATTEl AVAAOYWG TTPOTACCOVTAG
TO OLUEEPOV TNG ETalpeiag.

3.7.
Kivbuvog Siakbuavong emTokiov

As far as the specific Company is concerned, the risk of
this form is not considered particularly important, mainly
due to the large number of its customers and the wide
dispersion of its customer base. Despite this fact, the
Company does not fail to organize itself appropriately,
taking the necessary measures and following once again
a preventive policy.

The Management has established and implements credit
confrol procedures with the aim of minimizing bad debts.
The main axes of this practice are, on the one hand, the
checking of the creditworthiness of customers and, on the
other hand, the effective management of receivables
before they become overdue. To monitor credit risk,
customers are grouped according to their credit
characteristics, the maturity of their claims and their
collection history.

The Company's Management regularly implements credit
confrol procedures with the aim of avoiding, if not
eliminating, any possible credit risk. In any case where
there is an indication of the precariousness of the claims,
the Management acts accordingly, prioritizing the interest
of the Company.

Interest rate fluctuation risk

AKOUN dia Aeimovpyia TNG AloiKNONG ATTOTEAEl © CLVEXNG
EAEYXOC TV TACEWV TWV EMTOKI®OV KAl TWV AVAYKQV
xpnuatodotnong tng Eraipeiag. H Etaipeia Siaxeipiletal Tov
KivbLvo  SlakbpavoNng  EMTOKIY,  ATTOQELYOVTAG  TIG
ISIAITEPA ALENUEVEG  SAVEIAKES LTTOXPEWOEIG. TENOG, N
Aloiknon TTApAKoAoLOE AVEATIOG TIG SIOKLUAVOEIG TWV
EMITOKIV KAl TIG XPNUATOSOTIKEG AVAYKEG TNG ETAIQEIAG KAl
afloloyei kaTa TePITTTOoN TN SIGPKEIA Kal TO PEyeBog Twv
Saveiwv.

3.8.
YOVAAQYUATIKOG KivOLVOG

Another function of the Administration is the confinuous
control of interest rate trends and the financing needs of
the Company. The Company manages the risk of interest
rate  fluctuations, avoiding particularly high loan
obligations.  Finally, the Management continuously
monitors interest rate fluctuations and the company's
financing needs and evaluates the duration and size of
the loans on a case-by-case basis.

Exchange rate risk

H Aloiknon Ttng Etaipeiag Sev mTapaleimel akoun, va
TTAPAKOAOLEEI kar  va eENEYXEI Slapkwg  TOLG
OLVAAQYUATIKOUG  KIVELVOLG TTOL  EAAOXELOLY Kal va
afloloyel TNV avaykn ANWNG OXETIKV PETPWYV, Raci{oOuevn
oTa oTolxeia TOOO TNG eyXWPIAg 000 Kal NG SlEBvong
ayopdg, TIMIOAOY@VTAG OTNV KAiUaka Tou ELp®.

3.9.
Kivbuvog ITeoxevong

The Company's Management sfill does not fail to
constantly monitor and control the exchange risks that lurk
and assess the need to take relevant measures, based on
the data of both the domestic and the international
market, invoicing on the Euro scale.

Risk of bankruptcy
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A&V CLVTPEXEI TETOIOG AOYOG.

3.10.
NoOUOBETIKOG KivoLuvOGg

There is no such reason.

Legislative risk

EkteOeipévn  Ppioketal n  Etaipgia kal o€ TIEQITITOON
TOOTTOTIOINCEWY KAl AAAAYQV TOL VOUOBETIKOL TTAQICIOL
oTo otmoio Baacilel Tnv cboTacn Kal TN Asirovpyia TNG. Ol
EVOEXOUEVEG  AULTEG TPOTIOTTOINCEIG TTOAD  TOavov  va
ETTNEEACOLY TNV OIKOVOIK) KATACTACON TNG ETAIQEIAg, TOV
TPOTTO OPYAVGONG KAl AEITOLPYIAG KAl TNV PELOTOTNTA TNG.

3.11.

Kivbuvol oxeti{dpevol ye Tov KAado mmou
Spaaotnplotmoieital n Eraipgia

The Company is also exposed in the event of
amendments and changes to the legislative framework
on which it bases its establishment and operation. These
possible modifications are very likely to affect the financial
situation of the company, the way it is organized and
operated and its liquidity.

Risks related to the sector in which the
Company operates

Agv LTTAPXOLY 161ITEPOI KiVOLVOI YIa TOV KAGSO TTéEpa aTmod
ALTOLG TTOL ICXVLOLV YIA TO CUVOAO TNG AYOPAG.

3.12.
MepiparrovTika Béuara

There are no sector-specific risks beyond those that apply
fo the Market as a whole.

Environmental issues

Ma TNV eTalpeia eival TP®TIOTNG ONPACIAg N TMPOCNHAKGON
omg aieg TNG TEPIRANOVTIKAG €LOLBVNG. H  eTaipeia
SeopueveTal va Slatnpnoel hia TTERIRAAOVTIKA evaigdnTn Kal
omebBLvN  Béon  kal  va  SlaxeploTel  avaloya  TIG
50aoTNEIOTNTEG TNG, EPAPPOTOVTAG TTPOANTITIKA HETPA YIA
TNV TMPOCTACia ToL TTEPIBAANOVTOG KAl EAAXICTOTTOICVTAG
TIC OTTOIEG APVNTIKEG TTEQIBAANOVTIKEG ETTITITACEIC EVOEXETA
va TTPOKOTITOLY. EXOVTAG WG BACIKA dpxn TNV TTPOoTACia
TOL TEPIBAANOVTOG, TNEOoLVTAI KaBnuepIva ol
TTOOOBTTOBECEIC TV  TIEPIRAANOVTIKGV  ASEIdV  PE TTARPN
agpoaoinon, cOUP®vVA Pe TNV EAANVIKR vouoBeoia kal Tig
Siadikacieg.

MVETal CLVEXNG EVNUEPWON TWV OLTTAAMNAADY KAl TV
epyalouévay, KaBMS Kal TV AAMN®@V OLVEQPYATWV YIA
Otuata oxeTi{OPEVA Pe TO TTEPIPAAAOV KAl TNV Heiwon Tov
TIEPIBAANOVTIKOV ATTOTOTTOUATOG.

H exmraidevon 1wV epyalopéveyv ot TTEPIBANOVTIKG BEuaTta
Kal avamTtuén TePIBAANOVTIKAG CLVEISNONG CE ATOMIKO KAl
OLANOYIKO ETTITTESO.

4.

XPNUATOOIKOVOUIKOI KAl N
XPNUATOOIKOVOMIKOI S€iKTEG £MSOTEWY (1

Xpnon)

Adherence to the values of environmental responsibility is
of primary importance for the company. The company is
committed to maintain an environmentally sensitive and
responsible position and to manage its activities
accordingly, implementing preventive measures 1o
protect the environment and minimizing any negative
environmental impacts that may arise. Having as a basic
principle the protection of the environment, the conditions
of the environmental permits are observed daily with full
dedication, in accordance with the Greek legislation and
procedures.

Employees and workers, as well as other partners, are
confinuously informed about issues related to the
environment and the reduction of the environmental
footprint.

The training of employees in environmental matters and
the development of environmental consciousness at an
individual and collective level.

Financial and non-financial performance
indicators (1 Use)

ApIBuob&eikTNG Mevikng ) ‘Eppeong Pevototntag
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Current Ratio

O apIBUOSEIKTNG YEVIKAG N éupeong pevoToTnTag (Current
Ratio) eival évag &eiktng 1oL Seixvel TNV IKAVOTNTA HIAG
€mxeiponong  va KOANOWEl  TIC  PPAXLTTOOBECUES
LTTOXPEWOTEIC TNG HE TA KLUKAOPOPOULVTA EVEQYNTIKA TNG.
TOVNOWG, £vaG APIBUOSEIKTNG YEVIKNG PELOTOTNTAG TTAVE
atmo 1,5 Bewpeital IKAvVOTTOINTIKOG, Av KAl auTd UTTopEi va
Slapipel avaloya pe Tov KAASO Kal TIC OULYKEKQIUEVEG
OLVONKEG TNG AYopPAQ. QOTOCO, TO MIKQOTEQO TTEQIBOPIO
onuaivel OTI N €TTIXEIPNON 10WG £xel MIKPOTEPN €LENIEIQ O€
TIEQITITOON  AVATTIAVTEX®Y SATIAVRV 1 HEIWOEWY OTd
¢ooba.

Current Ratio is an indicator that shows the ability of a
company fo cover its short-term obligations with its
current assets. Typically, a general liquidity ratio above
1.5 is considered satisfactory, although this can vary by
industry and specific market conditions. However, the
smaller margin means that the business may have less
flexibility in the event of unexpected expenses or
reductions in revenue.

KukAopopoULV evepyNTIKO
Current assets

Current Ratio

BpaxutmpOBeCEG LTTOXPEWTEIG
Current liabilities

38.403,66
_ = 3,50
10.961,29
Apuepo§leTnc 2024
Ratio
Current Ratio 3,50

ApIOuoS&eikTNG EISIKNG 1 Aueong pevoTdOTNTAG
Acid Test Ratio
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O ApiBuoéeiktng Tapelakng PevoTtdTnTag (Acid Test Ratio)

amoTeAel  évav  kpiolho &gkt peLOTOTNTAG  TTOL
XPNOIUOTIOIEITAl yId va kaBopicel TNV IKavotnTa HIAg
ETAIPEIAC VA EEOPANTEI TIG PPAXLTTPOBECIEG LTTOXPEWTEIG
NG XWEIG VA XEEAoTe va TIOANCE 1 va UETATREWE OF
METENTA TA ATTOOEUATA TNG. ALTOG O SEiKTNG TTAPEXEl YIa
IO CLVTNENTIKN €KOVA TNG PELOTOTNTAG OE OXEON WE TO
Current Ratio, kaBwg dev TepiAauPavel Ta amobéuata, Ta
oTToIC PTTOPE Va NV gival ebkoAa eioTrpdiua. EvoekTikoi
AgikTEG YIa KaBe KAGbo:

e Epmopia: 'Evag &eiktng kovid oto 1 umope va
BewpnOei amodekTOg, SebopEvoun OTI Ol ETTIXEIONTEIG
EUTTOPIAG  oLXVA  €xoLV  ypriyopn  Kivnon
ATTOOEUATWV.

e Biopnxavia: Avaioya pe Tov Touéq, éva Acid Test
Ratio mavew amo 0.75 pmopei va BewpnOei LyIES. e
Blopynxavieg  pe  PapLTEPEC  emevdLOEIC o€
amobéuara, éva xaunAoTepo ratio ptropel akopa
va gival atmodekTo.

e NMapoxng Ymnpeoiowv: MNavew amd 1. O etaipeieg
TTAPOXNGC LTTNPEECIOV CLVABWG E£XOLV AlYOTEPC

armoBéuaTa Kal  PITopoLY  va  diatnenoouvyv
VYPNAOTEPA eTTiTTESA PELOTOTNTAG.
Ol Tapamdvw  eVOEKTIKEG TIUEG UTTOPEI  va

SlapépoLy oNUAvTIKA o€ KABE emmixeipnon yiati n
KAOE eTTIXEIDNON EXEl SIAPOPETIKEC AEITOLPYIKEG KAl
XPNUATOOIKOVOUIKEG AVAYKEG.

The Acid Test Ratio is a critical liquidity ratio used to
determine a company's ability to pay off its short-term
obligations without having to sell or convert its inventory
into cash. This ratio provides a more conservative picture
of liquidity than the Current Ratio, as it does not include
inventories, which may not be readily collectible.
Indicative Indicators for Each Branch:

e Trading: An index close to 1 can be considered
acceptable, since trading businesses often have
fast inventory movements.

e Industry: Depending on the sector, an Acid Test
Ratio above 0.75 may be considered healthy. In
industries with heavier investment in inventory, a
lower ratio may still be acceptable.

e Service Companies: Over 1. Service companies
usually have less inventory and can maintain
higher levels of liquidity.

The above indicative prices may differ
significantly in each business because each
business has different operational and financial
needs.

(Kukhopopouv evepynTikd) - (ATToBEuaTA)
(Current assets) - (Inventories)

Acid Test Ratio =

BoaxLTTpOBECEG LTTOXPEWTEIS
Current liabilities

38.403,66
_ =3,50
10.961,29
ApIBLOSEIKTNG 2024
Ratio
Acid Test Ratio 3.50

ApIBuobeikTng Tauelakng PevoTotnTag
Cash Ratio
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O Cash Ratio eival évag olkovouIkog SEiKTNG TTOL PETPA
TNV IKAVOTNTA MIAG ETTIXEIONONG VA KAALWEl BOAXLXPOVIEG
LTTOXPEWOTEIG TNG XPNOIUOTIOIVTAG POvo Ta SlaBeoiua
METONTA KAl TA 10080VAUA UETPNTRV, XWPEIC avaykn
TIOANONG AAMGY OTOIXEIWY EVEQPYNTIKOL 1 TNV ATTOKTNGON
mEOoOETNG XpNUaTodoTNoNG. O1 €mOLUNTES TIUEG YIA
onwg Cash Ratio umopel va Slagépouy  cnuavtika

avapeoa oToug SIAQopPoLS KAASOLG kAl Of  KABE
emixeionon,  emadny kABe  kKAASoG-eTTixeipnon  Exel
SIOQOPETIKEG  AEITOLPYIKEG KAl XPNMATOOIKOVOMIKEG

avaykeg. EvéexTika:

e Eprmopia: ITov kAAdo Tng eumopiag, OTou N
oLXVOTNTA  UETATPOTING TWV ATTODEUATWY Of
TTWANCEIG ) JETENTA  PTTOPE VA €ival KPIoIUN, £€vag
Cash Ratio kovra oto 0,1 éwg 0,3 ymops va
BewpnBei aTToSeKTOS.

e Biopnxavia: TNa 1oV PIOPNXavIKO KAGS0, 0 OTToiog
TepINaUPBaVEI ETTIXEIONOEIG pE eTTEVOLOEIG
EYKATAOTACEIG, UNXAVAUATA KAl ATTOBEUATA, £VAG
Cash Ratio amd 0,2 ¢wg 0,5 pymopei va BewpnOei
WG EVEEIEN LYIOLS PELOTOTNTAG.

e YTINPEEOIEG: ITIC EMMXEIPNOES OTOV KAASO TV
LTTNEECIRY, évag &eiktng ueta&d 0,1 kar 0,4
OewpEiTal ETTAPKNG, KABWS N avaykn yid Yerpntd
VIO QUECES AEITOLPYIKES SATTAVES €ival CNUAVTIKN
OAANG Sev euTTOSICETal ATTO TIG LWNAEG ETTEVELOEIG OF
amoOéuaTa N ot eTevoLTIKA ayabad.

Cash Ratio is a financial ratio that measures a company's
ability to meet its short-term obligations using only
available cash and cash equivalents, without the need
to sell other assets or obtain additional financing. Desired
values for such as Cash Ratio can vary significantly
between different industries and within each business,
because each  industry-business has  different
operational and financial needs. Indicative:

e Trading: In the frading industry, where the
frequency of inventory conversion into sales or
cash may be critical, a Cash Ratio close to 0.1 to
0.3 may be considered acceptable .

e Industrial: For the industrial sector, which includes
businesses with investments in plant, machinery,
and inventory, a Cash Ratio of 0.2 to 0.5 can be
considered an indication of healthy liquidity.

e Services: In businesses in the service industry, a
ratio between 0.1 and 0.4 is considered sufficient,
as the need for cash for direct operating
expenses is significant but not hindered by high
investments in stocks or investment goods.

AIQBECIUO EVEQPYNTIKO
Available assets

Cash Ratio =

BpaxummpOBeoUEG LTTOXPEWTEIG
Current liabilities

3.403,66
= = 0,3]
10.961,29
ApIBUOSEIKTNG
Ratio 2028
Cash Ratio 0,31

APIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTAUATOG
Defensive Interval Ratio
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O ApIBUoSEKTNG  APLVTIKOD  XpoVvIkoL  AIGCTAWATOG
(Defensive Interval Ratio) eival évag &eiktng mou petpd
TOV XPOVO (O€ NUEPEG) yia TOV OTIOIO WA ETTIXEIPNON
uTTOPEl va ouvexioel TN AeITovpyia TNG XWEIC VA XPEIAoTE
va TIOLANCE TO ATTOBEUA TNG N va AdPRel TTEQAITEP®
TMOTWOEIG. H Tiur) avTob Tou SeikTn e§apTaTal amd Tn pLON
Kl TOV TOPEQ TNG ETTIXEIPNONG, AAAG YEVIKA:

e Nave amd 90 nuépeg: OcwpEeiTal TTOAD KAAO,
KABWGS N eTaIpeia PtTopei va Aeitovpynaoel yia Tpia
MAVEG PE TA LTTAPXOVTA TaPEIdKA SlaBéaiua kal
jcobbvaua TnG.

o ATO 30 ég 90 nuépeg: Oewpeital aTrodekTO Yia
TTOAAEG eTTIXEIPNOEIG. Tapéxel Eva PETPIO TTEQIBOPIO
acpaheiag o¢ TIEQITTITGOON ATTOORAETITOV
OLVONKQV.

o Katw amd 30 nuépeg: Ocwpeital emkivéuvn Jovn
KABWG N eTQIpEia  EXEl TTEQIOPICHEVO  XPOVIKO
TEPIBWPIO yia va AVTIUETWTTIOEI TQ
BpaxLTTPOOECUA OIKOVOUIKA TNG {NTAUATA XWEIG
ETTITTAELOV TTNYEG PELOTOTNTAG.

The Defensive Interval Ratio is an indicator that measures
the length of time (in days) a business can continue fo
operate without having to sell its inventory or obtain
further credit. The value of this indicator depends on the
nature and sector of the business, but in general:

e More than 90 days: Considered very good as the
company can operate for three months with its
existing cash and cash equivalents.

e From 30 to 90 days: Considered acceptable for
many businesses. It provides a modest margin of
safety in case of unforeseen circumstances.

e Under 30 days: Considered a danger zone as the
company has limited time to deal with its short-
term financial issues without additional sources of
liquidity.

(AloBéoipa) + (Xpewypapa) + (ATaIThoeg)
(Liquids) + (Securities) + (Receivables)

Defensive Interval Ratio =

(MpoPpAemmoueva nuepnoia £€06a) / NUEPES
(Estimated daily expenses) / days

38.403,66
= = 550,55
25.530,26
Apleuo§£u<mg 2024
Ratio
Defensive Interval Ratio 550,55

ApIBposeiktng KepdAaio Kivnong mpog Kukho®. EvepynTiko

Working Capital to Current Assets

H Slagpopd avtm)  (KukhogopoLv  EvepynTkd -
BoaxLTTPOBEOUES LTTOXPEWTEIS) AVTITTOOCWTTELE TNV aia
TV KOUKAOPOPOULVTWY OToIxeiev ToL EvepynTtikod NG
EMIXEIPNONG, TTOL ATTOUEVEI, AV LTTOBECOLUE OTI OAEC Ol
BOAXLTTPOBEOUEG LTTOXPEWOEIC £XOLV e€o@AnBel. Eival
SnAadn, n afia ToOL KLKAOPOPOLVTOG EVEQYNTIKOL, TTOL
dev  ogeiNeTal  OTOLG,  PE  OTTOIQSATIOTE  HOP®N,
BpaxuxPOVIOLG SAVEICTEG TNG OIKOVOUIKAG povadag. Eav
10 KepaAaio Kivnong eivar BeTikd, OTTwg ¢paiveral amd Tov
opIouO  TOL, TA €ODKOAD  PELCTOTIOINCIUA  OTOIXEIT
(KOUKAOPOPOULV EVEQYNTIKO) KAADTITOLV TIG PBOAXLXPOVIEG
LTTOXPEWOTEIG UE CLVETTEIA TNV IKAVOTNTA TNG ETTIXEIDNONG
va TTANPAVE; XWPIG TTOORAAUATA.

This difference (Current Assets - Current Liabilities)
represents the value of the current Assets of the business,
remaining, assuming that all short-term liabilities have
been paid. In other words, it is the value of the current
assets, which is not due to the short-term creditors of the
financial unit in any form. If Working Capital is positive, as
shown by its definition, do readily liquid assetfs (current
assets) cover short-term liabilities and consequently the
firm's ability to pay?2 without problems.
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Working Capital fo Current Assets =

KepAAaio KIVACEWGS
Working capital

KukAopopoLV evepyNnTIKO
Current assets

38.403,66 - 10.961,29

=071
38.403,66
Apleuo§£|nng 2024
Ratio
Working Capital to Current Assets 0,71

AgikTnG Zévov Tipog I161a Kepahaia
Debt to Equity

To '1Savikd' TToooCTO Yia Tov Acgiktn Zévev Tpog 16ia
Kepahaia (Debt to Equity Ratio) Siapépel avaloya pe Tov
KAGSO Kkal TOv Topéa 8p0aocTnEIOTNTAG TNG E€TAIPEIAG.
Fevikd, HId  XaunAoTepn TIUR oTov  &eikTn  Bewpseital
TIPOTIWOTEPN, KABWS beixvel AlyoTepn €€GpTnon amd 1o
EEvo Ke@AAQIO, GANG N TR QLT pPTToPEl va Siagépel
avAAoya Ue TIG CLVONKEG.

e Biounxavikéc Eraipeieg:  Mmopei éxouv
VYNAOTEPO  TTOOOOTO  AOY®  TWV  HEYAA®V
eMEVOLOEDY O £EOTTAICUO KAl EYKATACTACEIC.

va

o Ymnpeoieg: ETaipeieg TTOL TTAPEXOLY  LTTNEECIES
oLVABWC EXOLV XAUNAOTELO TTOCOOTO AOYW TNG
XAUNAOTEONG aAvaAyKNG Yia Papid emevdLoeG Ot
oTaBepd evepynTIKA.

o KAAdog TexvoAoyiag: TexvOAOYIKES €TAIPEIES, EIBIKS
Ol VEOOULOTATEG, EVEEXETAI VA EXOLY LYNAS SeikTNn
€AV £XoLV AAPel oNUAVTIKA XoNUaToddTNoN yia va
avanToéouv véa TpoiovTa. 'ETol, eved pia eTaipeia
ue TooooTod 0,5 utropei va BewpnBei TTOAD KAA o€
gEvav Topéa, o€ évav AANAov pttopel va BewpnOei
AVTAYWVIOTIKA pE TooooTo 1,5, Eival onuavTiko va
OULYKPIVETE TOV SEIKTN Ue AAAEG ETAIPEIEG OTOV 1610
KAGS0 1 TopEa §paocTNEIOTNTAG YIA VA TTAPETE WId
KAAOTEQN €KOVA TNG XPNUATOOIKOVOUIKAG TNG
6¢ong.

The 'ideal' percentage for the Debt to Equity Ratio varies
depending on the company's industry and sector of
activity. In general, a lower value in the index is
considered preferable, as it indicates less dependence
on foreign capital, but this value may vary according to
circumstances.

e Industrial Companies:
percentage due to
equipment and facilities.

May have a higher
large investments in

e Services: Companies that provide services usually
have a lower percentage due fo the lower need
for heavy investments in fixed assets.

e Tech Sector: Technology companies, especially
startups, may have a high index if they have
received significant funding fto develop new
products. Thus, while a company with a
percentage of 0.5 may be considered very good
in one areq, in another it may be considered
competitive with a percentage of 1.5. It is
important to compare the rafio with other
companies in the same industry or sector of
activity to get a better picture of its financial
position.

Debt to Equity =

Z£vo KEPAAQIO
Foreign capital

1610 kepAAala

10.961,29
27.442,37

Equity

=0,40
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Ratio

ApIBUOSEIKTNG

Debt to Equity

2024

0,40

Acgiktng TaxdtnTag Kukhogpopiag TuvoAikoD EvepynTikow
Asset Turnover Ratio

H kukhopoplakr) Tax\LTNTA €vepynTIKOL  &eixvel TTOCO
ATTOTEAECUATIKN €ival N TTIXEIONON, OTO VA XPNOIUOTIOIE TO
OLVOAO TOUL EVEQYNTIKOL, TIPOKEIMEVOL va  Slevepyei
TIWANCEG. 'OC0 PEYAALTEQOG eival O SeiKTNG, TOCO TIIO
opYavwUEvN AeiTovpyel n emixeipnon ©cov agopd TN
XPNON TOL CLVOAOL TOL evepyNnTIKOL. 'Evag XAUNAOG
&eikTNG, SNAcovel OTI N emixeipnon &€ XPNOIUOTIOIEI EVTATIKA
TA OTOIXEIQ TOL EVEQYNTIKOL TNG, TTPAYUA TTOL CNUAivVEl OTI
Oa TTEETTEI EiTE VA EVTATIKOTIOINTEI TN XPNON ALTWV E&iTE va
PELOTOTIOINTEl UEPOG TV TTEPIOVLTITKYV TNG OTOIXEIV.

Asset turnover shows how efficient the company is in
using all of its assets to make sales. The higher the ratio,
the more organized the company operates in terms of
the use of all assets. A low index indicates that the
company does not intensively use its assetfs, which
means that it should either intensify the use of these or
liguidate part of its assets.

Kbkhog Epyaoicov

Turnover

Asset Turnover Ratio =

TOVOAO evEQYNTIKOL

Total assets

49.972,63
= =1,30
38.403,66
ApIBUOSEIKTNG 2024
Ratio
Asset Turnover Ratio 1,30

Aciktng TaxdtnTa Kukhogopiag 16ikv Kepaiaiwy
Owner's Equity Turnover Ratio

O  apiBuodeiktng  TaXLTNTAG  KLKAOPOPIAg  ISiceyv
kKepahaiov Seixvel TTOCEC @QOPEG TO i8I0 KEPAAQIO
AVAVEQVETAI 1) ETAVAKTATAI HECK TRV TTWANCEWY UECA O€
dia xpnon. ‘Oco peyaAbTePN N TIUA TOL SeiKTN TOCO IO
SpACTIKA KAl EMTLOXNUEVN N XENOIUOTIOINGN TV 16iwdV
kepahaiov TNG. O &eKTNG OLOIACTIKA HETPA TO PABUO
TIOL €XOLV xPnoluyotoIiNGel  Ta idla  KepaAalad NG
EMKEIDNON O€ oLVAPTNON UE TIG TTPAYUATOTTOIOVLEVEG
mwAnoeg. OTav o apiBuosdeikTng avTog eival peyAAog TOTE
auTd cuverTayeTal OTI Ol TTWANTEIC TNG ETTIXEIPNONG €ival
MEYGAEG o€ oxéon pe Ta iGla kepAAaia ToL TTPAYUA TTOL
oényei og avEnon TNG kepSopopiag.

The equity turnover ratfio shows how many times the
same capital is renewed or reacquired through sales
within a year. The higher the value of the index, the
more active and successful the use of its own funds. The
ratio essentially measures the degree to which the
company's equity capital has been used in relation to
the sales made. When this ratio is high, it means that the
company's sales are high relative to its equity, which
leads to an increase in profitability.
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Owner's Equity Turnover Ratio =

KbkAog Epyacicov
Turnover

1610 kepAAala

Equity
49.972,63
= =182
27.442,37
Apleuo§£|nng 2024
Ratio
Owner's Equity Turnover Ratio 1,82

AgikTng 16icdv KepalaiwVv TTPOG GOVOAO LTTOXPEWTCEDY
Owner's Equity to Total Liabilities

O ApIOUOSEKTNG SAVEIOKAG ETMRAPLYONG XPENOIUOTIOIEITAl
vIid va SIamoTwOe edv LTTAPXEN N OXI LTTEPSAVEICUOS O€
dia emmixeipnon kal ekppalel TN oxéon HETALL TV 15wV
KEPAACIWVY TTPOG TO COVOAO TWV SAVEIAKWV KEPAAQI®WYV.
EmmAéov o Seiktng autog Seixvel TNV Ao@PAAEIA  TTOL
TTapéxel N emixeipnon otoug daveloteg TNG. ‘Evag eiktng
MEYQADTEQOC TNC POVASAG PaAg pavep@vel OTI Ol POPEIC
TNG ETTXEIPNONG CULMPETEXOLY ' ALTA PE TTEPICTOTEQA
KepAAala ammd OTl ol MOoTWTEG TNG. Q00 PeyaALTEPN gival
auTh N oxéon TOOO HEYAANLTEPN ACPAAEID TTAPEXETAI
OTOLG TNOTWTEG TNG ETTIXEIPNCEWG. AVTIOETA évag SeikTNG

MIKOOTEQOG  TNG  Hovadag  beixvel TG LTTAPXE
TEPIOPIoPEVN  €EA0PAANIOn TV  TMOTWTOV  TNG
ETTIXEIPNTEWG.

Owner's Equity to Total Liabilities rafio is used to
determine whether there is over-leveraging in a
company and expresses the relationship between equity
capital and total debt capital. In addition, this indicator
shows the security that the company provides to its
lenders. An index greater than our unit shows that the
operators of the company participate in it with more
funds than its creditors. The greater this relationship, the
greater security is provided to the company's creditors.
On the confrary, an index smaller than unity shows that
there is limited collateral for the company's creditors.

Owner's Equity to Total Liabilities

1610 kepAAaia
Equity

TOVOAO LTTOXPEDTEWY
Total liabilities

27.442,37
= =250
10.961,29
Apleuo§slnng 2024
Ratio
Owner's Equity to Total Liabilities 2,50

AgiktnG MeikToL Képdoug EkpeTaleboEwmg
Gross Profit Margin
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O aplBuodeikTNG aALTOC ekPPEAlel TN Oxéon HETAEL TWV
aKaBAPIOTWY KEPSWV Kal TV TwANoewy. ESkoTepa,
amelkovilel To TTooooTIdio UYEyeBog (oe TTooooTO %) TOL
MeikTob TMeplBwpiov Képdoug pe TO oOToIO TTWAE N
ETxeionon TO TTAPAYOPEVO TTPOIOV, nv
QTTOTEAECUATIKOTNTA TNG EKPETAAMELONG KAl TOV TPOTIO
TTOL KABOoPIfeTal N TIUR  TOL TIPOIOVTOG aTd TNV
emxeipnon. AnAadn, o apIBUOSEKTNG aAvagpépeTal o€
TToIoV PABUO Ol TIUEGC TTAOANONG TV TIPOIOVTWV avd
povada utTopel va PEIBoLY XwEIig va LTTooTe {NUiEg N
EMIXEioNON.  ZLUTTIEQACUATIKY, TO TIEQIOWEIO  PEKTOL
KEPSOLC eival TO TTEPIBDPIO KEPSOLG SIATUTIWHEVO WG
TTOCOCTO NG  TIUAG  TOANONG.  Iuvenmwg, 600
HEYaAOTEPOG eival O apIBUOSEIKTNG HEIKTOL KEPSOLG, TOCO
KaAbTEDN QO amoyng kepdwv eival n Bion NG
EMxeionong,  SIOTI  UTTOpEl  va  QVTIUETOTIOE  XWPEIG
SLOKOANIO IO evbexduevn aAvbENON Tou KOOTOLG TWV
TTAOLUEV®V TEOIOVTWV nG. ‘Evag LYPNAOG
APIBUOSEIKTNG HEIKTOL KEPSOLG SeixVel TNV IKAVOTNTA TNG
Sdloiknong HIag emixeipnong va  emToyxavel  @Bnvég
AYOPES KAl VA TTAEl O DYNAES TIWEC. AnAabdn), Seixvel Tn
AEITOLPYIKA ATTOTEAECUATIKOTNTA MIAG ETTIXEIONONG KAl TNV
TIONITIK) TIMQOV TNG.

This ratio expresses the relationship between gross profits
and sales. In particular, it illustrates the percentage size
(in percentage %) of the Gross Profit Margin with which
the company sells the produced product, the efficiency
of the operation and the way the price of the product is
determined by the company. That is, the indicator refers
to the extent to which the selling prices of the products
per unit can be reduced without incurring losses to the
company. In conclusion, the gross profit margin is the
profit margin expressed as a percentage of the selling
price. Therefore, the higher the gross profit ratio, the
better the position of the company in terms of profits,
because it can face without difficulty an eventual
increase in the cost of its sold products. A high gross
profit ratio shows the ability of a company's
management to obtain cheap purchases and sell at
high prices. That is, it shows the operational efficiency of
a company and its price policy.

MikTd képdn
Gross Profit

Gross Profit Margin

KbkAoG epyaaoicov

Turnover
24.442,37
= =0,49
49.972,63
ApIBUOSEIKTNG
Ratio AL
Gross Profit Margin 0,49

Agiktng KaBapou Képdoug ExkpeTaleboewmg
Net Profit Margin

O apIBUOSEKTNG ALTOG XPENOCIUOTIOIEITAl YIa TN PETPNON
TNG OLVOAIKNG ATTOSOTIKOTNTAC TNG OIKOVOUIKAG ovadag,
o€ oLYKPION HPE TA OLVOANKG TNG £€006A Kal, CLVETTRC,
€ival TTOAD XPNOILOG YIa TOLG PETOXOLG. MPOPAVRGS, EVAG
LWYNAOTEPOG apIBPo&EIKTNG Seixvel oYnAOTEPN
kepdogopia. Katd tTnv gpunveia Tou Seiktn, Ba mpémel va
ANPOei vTTOWN OTI N ATTOS 00N TWV KEPSWY Ba TTPETTEl Va
ouveletaleTal o OxEoN WPE TIC ETTEVOVLTEIC 1) TO KEPAAAIO
NG ETTIXEIPNONG KAl OXI HOVO O€ OXEON WE TIC TTWANTEIC.

This ratio is used to measure the overall efficiency of the
financial unit, compared to its total revenue, and is
therefore very useful for shareholders. Obviously, a
higher ratfio indicates higher profitability. When
interpreting the ratio, it should be borne in mind that the
return on earnings should be considered in relation to
the investment or capital of the business and not only in
relation to sales.
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OAIKQ KEPON EKUETAANELONG
Total operating profits

Net Profit Margin =

KbkAog epyaoicmv

Turnover

24.442,37

=0.49
49.972,63

Ratio

ApIBUOSEIKTNG

Net Profit Margin

2024

0.49

AgikTng ATToS0TIKOTNTAG 16icdV KepaAadiwy TTpd ATTooRécewv

Return of Investment

O Asgiktng AmoboTtikotntag 16icov  KepaAaiwv mpod
AmrooPécewv (N Return of Investment) eival évag &eiktng
TTOL HETPAEI TTOCO ATTOTEAECATIKA XPNCIUOTIOIEITAl TO 510
KEQAAQIO MIAG €TTIXEIPNONG YIA TN Snuiovpyia Kepdwv.
Baoikd, o 6&eiktng auTOG Tapéxel pIa EveelEn NG
ammodooNg TV EMEVODCEWDY TTOL EXOLV YivEl ATTO TOLG
METOXOLG TNG eTAIPEIAG. ‘OCO peyaAdTEEN €ival N TP TOL
apIBuoseikTn TOCO emTLXNUEVN BewpEEiTal KAl N TTopEia
NG emixeipnong.

The Return on Investment (ROI) is an indicator that
measures how efficiently a company's capital is used fo
generate profits. Basically, this ratio provides an
indication of the return on investment made by the
company's shareholders. The higher the value of the
indicator, the more successful the course of the business
is considered.

Képdn Xpnong mmpo AmmooBéoewv
Operating Profits before Depreciation

Return of Investment =

24.442,37 + 0,00

KaBapr ©ton
Liabilities

=0,89
27.442,37

Apleuo§£u<mg 2024
Ratio
Return of Investment 0,89

AgikTNG ATTOSOTIKOTNTAG ATTACYXOAOLUEV®DV Kepaiaiwv
Return on Total Capital Employed

O apIOuosEiKTNG ALTOG XENOIUOTIoIEITAI TTPOKEIWEVOL va This indicator is used in order to demonstrate the

katadelxei N AmodoTkOTNTA TV

kepaAaiv Tou efficiency of the funds used by the economic unit, as

XPNOIMOTIOIEl N OIKOVOUIKY povada, omwg emong n well as its ability to achieve profitability and successfully

KavoTNTG  TNG  va  emToxel  kepdogopia  kal
XPNOIMOTTOINTEI YE ETTITLXIA TA iSIa KAl EEva KEPAAAIA TNG.

va use its own and foreign funds.
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(Képdn Xprong) + (XpnUaToolKoVouUIKa £€06a)
(Profits) + (Financial expenses)

Return on Total Capital Employed =
TOVOAIKA ATTACXOANOVUEVA KEPAAID

Total capital employed

24.442,37 + 0,00
= =0,64
38.403,66
ApIBUOSEIKTNG 0024
Ratio
Return on Total Capital Employed 0,64

AgikTnG Aeirovpyikav EE66wV
Operating Ratio

O oLykekpIbEVOS aplBuobdeiktng &cixvel 1olo cival 1o This ratio shows the percentage of net sales that is
TTOCOOTO TV  KABApWV TwANCewyY TO  OToio absorbed by operating expenses and cost of goods
amoppoATal Ao TA AEITOLEYIKS £€06a KAl TO KOOTOG sold.

TTWANBEVTWV.

(KooTog mwAn®.) + (Aeitovpy.£€06q)
(Cost of sales) + (operating expenses)

Operating Ratio =
KbkAog epyaoicov

Turnover
25.530,26 + 0,00 + 0,00
=] = 0,5]
49.972,63
Apleuo§£|nng 2024
Ratio
Operating Ratio 0,51
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TovoTtTikOG Mivakag ApIOUoSEIKTGOV

Summary Table of Ratios

ApIBUo&EKTNG TevIKAG ) Eppeong PevototnTag

Current Ratio

APIBUOSEIKTNG EISIKAG 1) dueong pevoToTNTAG

Acid Test Ratio

ApIBU0SeiKTNG Tapeiakng PevoTdTNTAG

Cash Ratio

ApPIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTHUATOG

Defensive Interval Ratio

Ap1BuobeikTng Kepaiaio Kivnong mmpog KukAo®. EvepynTiko

Working Capital to Current Assets

AgikTnG Zévaov pog I16ia KepdaAalia
Debt to Equity

Aciktng Taxdtntag KukAopopiag ZuVoAikoL EvepynTikod

Asset Turnover Ratio

Aciktng Taxutnta KukAhogopiag 16icv KepaAaiwyv

Owner's Equity Turnover Ratio

AgiKTNG 18icdV KePaAaiwV TTPOC CUVOAO LTTOXPEWTEWY

Owner's Equity to Total Liabilities

AgikTNG MeIKTOL KEPSOLG EKUETAAEDOEWDC

Gross Profit Margin

AgikTng KaBapob KEpSoLg EKUETAAELTEWG

Net Profit Margin

AgikTNG ATTOS0TIKOTNTAG 16icdv Kepaaicwv TTpd ATTooRécewv

Return of Investment

AgikTnG ATTOS0TIKOTNTAG ATTACXOAOLUEVGY KepaAaiwyv

Return on Total Capital Employed

AcgikTnG AeITovpyikv EE0SwV
Operating Ratio

5.
MNooPAeTTOpevN €EENIEN TNG OVTOTNTAG

2024
3.50
3.50
0,31

550,55
0.71

0,40

2,50
0,49
0,49
0.89
0,64

0,51

Anficipated development of the entity

Me  &ebopévn TNV Slagaivopevn - Siathpnon  Tou
LPICTAPEVOL APVNTIKOL KAIUATOG, N dloiknon TnG Etaipeiag
mapakoAoLBei Silapks TIG eeAifeic kal TToooapUOlel TIG
KIVAOEIG, eVIOXDOVTAG SIQPKWS TNV AVTAYWVIOTIKOTNTA KAl
TNV QTTOTEAECUATIKOTNTA TNG.

O KLPIOTEPOG OTOXOG TNG Sloiknong via 1o 2025 eival n
Siathpnon NG BeTIKAG TTOPEIAG TWV ATTOTEAECUATWV TNG,
péoa amo TNV avamTuén VE®V TTPOIOVTWY KAl LTTNEECIWY,
WOTE va €mMTELXOE N AVATITLEN TTWANCEWY O VEEG AYOPEG.

Given the looming maintenance of the existing negative
climate, the Company's management constantly monitors
developments and adjusts the movements, constantly
strengthening its competitiveness and efficiency.

The main objective of the management for 2025 is to
maintain the positive course of its results, through the
development of new products and services, in order to
achieve the growth of sales in new markets.

21/ 22



6.

ApacTtnpidtnta TnG ETaipeiag otov Topéa Activity of the Company in the field of
EPELVAYV KAl AvATITLENG research and development

H etaipeia Sev mpayuatormoinoe damdveg N emevévoelg otov The company did not make any expenditures or

TOPEQ (EPELVAV KAl AVATITLENG) OTN XPNHoN 2024. investments in the field of 'research and development' in
2024.

7.

MNMANnpo@opieg TTOL avaPEépovTal oThV Information referring to the acquisition of

ATTOKTNON 18IV JETOXWV, OTTWG own shares, as provided for in paragraph 2

TTEOPRAETTETAI OTNV TTAPAYPAPO 2 TOL of article 50 of Law 4548/2018

apBpov 50 v. 4548/2018

Agv QTTOKTABNKAV «ibIEG UETOXESY, KATA TNV Sidpkeia NG No 'same shares' were acquired during the 2024 exercise.
xpnong 2024.

8.

YmokataoThuaTta TG Etaipeiag Branches of the Company

H etaipeia Siatnpei 0 bTTOKATACTAUATA. The company maintains 0 branches.
9.

Xpnon «enNUATOTTIOTWTIKGDV HECWVH Use of 'financial instruments’

H Etaipeia §ev XpNOIUOTIOIE «XPNUATOTIIOTWTIKA JECON. The Company does not use 'financial instruments'.

10/1/2024

AKpPIBEG avTiypagpo Tou
TTPWTOTOTTOL
Exact copy of the original
O/H SiaxelpIoTAg
C/O Administrator
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KOplol Métoxol,

‘ExoLpE TNV TIUA VA OAG EVNUEPWOOULE, CAITOLUEVOI

TALTOXPOVWG ™mnv EyKpIon oag Al TV
XPNUATOOIKOVOMIK@Y KATACTACEWY TNG ETAIPIKNG XPNong
1/1/2024 - 31/12/2024 1ng &v ANOyw  eTaipeiag.

YmoPAMovTag cag Tnv Ethoia ‘ExBecn Tou AlGXeIpIoTr €T
TV XPNUATOOIKOVOUIKG®V KATAOTACE®Y TNG XPNOEWG
2024, n otmoia CLVTAXONKE VOUOTLTIG KAl KATA  TIG
IOXOOLOEG KATAOTATIKEG SIATAEEIG, QITOLPACTE QLT va
MEAETNOE aTd KoIvoL e TIG ETAOIEG XpNUATOOIKOVOUIKES
Kataotdaoeg ng Etaipeiag. O1 TeEAeLTAIEG £xoLV CLVTAXOE
Bdaoe TV EANNVIKGOV AOYIOTIKGOV MEOTOTIWV KAl TTAREXOLY
AVAALTIKA TTANPOPOENGCN YIa TIC EPAPUOlOUEVES BACIKEG
AOYIOTIKEC  QPXEG, OTWG  ALTEG  AVAPEQPOVTAl  OTO
TTPOCAPTNUA €T TV XPNUOATOOIKOVOUIKGYV KATaoTAoEwYV
NG 31/12/2024.

1.

MNapovaociaon TNG eEENIKTIKNG TTOPEIAG KAl TV
emMSOCE®Y TV SPACTNPIOTATWY Kal
A&ITovpyiVv TNG Etaipeiag

Maijor shareholders,

We have the honor to inform you, at the same fime
requesting your approval of the financial statements of
the corporate year 1/1/2024 - 31/12/2024 of the company
in question. By submitting to you the Administrator's Annual
Report on the Financial Statements of the year 2024,
which was drawn up legally and according to the
applicable statutory provisions, we request that it be
studied together with the Annual Financial Statements of
the Company. The latter have been drawn up based on
the Greek Accounting Standards and provide detailed
information on the applied basic accounting principles, as
stated in the Addendum on the Financial Statements of
31/12/2024.

Presentation of the evolution and
performance of the Company's activities
and operations

1.1.

To emXeIPNUATIKO JOVTEAO TNG ETAIPEIAG KAl Ol
Seommolovoeg agieg autng

The company's business model and its dominant
values

H etaipeia VALENTINO YACHTING | K E pe ¢5pa AMODIOEAL
109 MAAAIO DAAHPO ceival kataxwpnuévn oto levikd
Eummopikd Mntpoo ue Ap. 173635703000. Bdoe TV
OIKOVOMIKGYV ATTOTEAECUATV TNG Bewpeital MoAd Mikpr
OvToTNTA, EVE KLOPIO avTikeipevo £xel YMHPEIIEL ENOIKIAIHX
NAOCIOQN WYXATQIAL (KOTEPQN, OAAAMHIQN,
BENZINAKATQON KATM), XQPIX TAHPOQMA

1.1.1.
I1dXO0I1, PACIKEG afieg KAl KOPIEG OTPATNYIKEG

The company VALENTINO YACHTING | K E with registered
office AMDIOEAL 109 MAAAIO ®AAHPO is registered in the
General Commercial Register under No. 173635703000.
Based on its financial results it is considered MoAb Mikpn
Ovrtotnta, while its main object is YMHPEZIEY ENOIKIAIHY
MNAOIQN WYXATQIIAL (KOTEPQON, OAAAMHIQN,
BENZINAKATQN KAT), XQPIX MAHPQMA

Objectives, core values and main strategies

Baoikoi oToOxol NG eTaIpEiag Tapapévouy n avénon Tou
KOKAOL €QYQAOCIQOV, N PEATICOON TOL TTEPIOWEIOL HIKTOL KAl
kaBapoL képdoug kal N avfénon NG pPevoTOTNTAg. H
eTalpeia pe Paoikég aiec TNV EVTIUN oXEon PE TOLG TTEAATEG,
TO KATAAANAO €pYATIOKO TTEQIBAANOV TNV LWNAR TTOIOTNTA
OTTNPEECIOV KAl TNV CLVEXN eKTTaibevon emTLYXAVEl KABE
XPOVO TOLG OTOXOLG TNG KAl EVEATTIOTEl OTNV CLVEXION TNG
AvaTmTLEIOKAG TNG TTOPEIAG.

The company's main objectives remain the increase in
turnover, the improvement of the gross and net profit
margin and the increase of liquidity. The company with ifs
core values of an honest relationship with customers, an
appropriate working environment, high quality services
and continuous training achieves its goals every year and
hopes to continue its development path.
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1.1.2.
ApPXEC SloiknonG kal E0WTEPIKA CLOTAPATA
Siaxeipiong

Management principles and internal management
systems

H &loiknon Tng Eraipeiag mapéxel katevbvvon, nyecia
KABWGS kAl €va KATAANAO TTEPIRAANOYV YIa TN AeiTovpYyia TNG
@OTe va eCacpalileTal o611 dAol ol SlaBéciyol TTOPOI TNG
XPNOIUOTTOIOLVTAI ATTOSOTIKA YIA TNV ETITELEN TWV OKOTIWV
™G. O TONTKEG TNG ETaipeiag OTIC TTPOCPEQOUEVES
LTTNPEETIEC KAl TN AEITOLPYIKN TNG SpAcTNEIOTNTAG Sivouv
EUGACN OTNV TTAPOX LWYNANG TTOIOTNTAG LTTNPECIWY, TNV
epappoyn Sladikaoicev Tou otnpiovral oe  Slapaveia,
SikalooLvn kal geBACHO YIA TO TTEPIBAANOV.

1.2.

KOpleg ApXEG TNG ETAIPIKNAG Aloiknong Kal
Alaxgipiong

The management of the Company provides direction,
leadership as well as an appropriate environment for its
operation to ensure that all its available resources are
used efficiently to achieve its goals. The policies of the
Company in the services offered and its operational
activity emphasize the provision of high quality services,
the implementation of procedures based on
transparency, fairness and respect for the environment.

Main Principles of Corporate Administration and
Management

H Etaipeia pag, éxovrag ©Oéoel LYNAOLG OTOXOLG KAl
eMOIOKOVTAG TNV PEYIOTN  SuvaTr IKavoTioinon  TWV
TTEAQTOV TNG, Sivel Eupacn TTPWTIOTWSG OTNV APMPOVIKN
EOWTEPIKN) OpyAvaon Kkal Agrovpyia Tng. Xdpn oTov
OLYKQOTNUEVO TTLPNAVA TNG AIoIKNONG KAl OTIG NYETIKEG KAl
OPYAVATIKES 5e81OTNTEG TNG, £Xel SNUIOLEYNOEI TO KATAAANAO
yia TV €bpLlun Agtovpyia NG  Eraipeiag,  oikeio
TEPIBAAOY, TO oToio  Slac@alilel  LYNAA  TTOCOOTA
TTOPAYWYIKOTNTAG KAl ATTOTEAECUATIKAG £pyaaciag. Xdapn
oTn OWOoTH KaBodnynon Tng Aloiknong, Tov akpifn kal
TTOAD KAAG SIQUOPP®UEVO KATAUEPIOUS TNG £pYATIAg O€
KATAANAOLG TOUEIG Kal XApn oOTov OopPBOAOYIKO TEOTTO
Siaxeipiong TV SIABECIUWY TTOPWY TNG ETAINEIAG Kal TWV
SLVATOTATWY TOL EPYATIKOL SLVAUIKOL TNG, N ETTTELEN TV
QAVTIKEIUEVIKGV OKOTIWV TNG ETAINEIAC KAI N IKAVOTTOINGN TV
TEAATV TNG, ATmoTEAOLY povospouo. Siaitepn Eupaon
Sivetal akoun:

e ITNV  OECTIION  KOIV@V  dPX®V KAl KAVOVQV,
Baciouevey oTIG BeueNISEIC £vvoleg TNG SikaloobvNg,
NG a&lokpaTtiag kal NG dlapaveiag.

e ITNV TTAPAYWYI KAl TTAPOXN TTROIOVTWY KAl LTTNPETIV
LWNAAG TTOIOTATAG.

e JYTOV OPACUO KAl TNV TIOOCTACIA TOL TTEQIBAAAOVTOG.

e YTNV THPNON KAl TIPOCTACIA TWV OeUENIDSWY KAl
KATOXLOWMEVWY AVOPQOTTIVGV SIKAIWUATWV.

Thanks to the correct guidance of the Management, the
accurate and very well-formed division of work in
appropriate areas and thanks to the rational way of
managing the company's available resources and the
capabilities of its workforce, the achievement of the
company's objectives and customer satisfaction of it, are
a one-way street. Particular emphasis is also placed on:
Our company, having set high goals and seeking the
maximum  possible  safisfaction  of its  customers,
emphasizes primarily on itfs harmonious internal
organization and operation. Thanks to the composed core
of the Management and its leadership and organizational
skills, a familiar environment suitable for the smooth
operation of the Company has been created, which
ensures high rates of productivity and efficient work.

e |n establishing common principles and rules, based on
the fundamental concepts of justice, meritocracy
and fransparency.

e In the production and provision of high quality
products and services.

e Torespect and protect the environment.

e In the observance and protection of fundamental
and protected human rights.
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e TNV TIPOCTACIA KAl TAPNON TWV CLUPWVIOV Pe KaBe o In the protection and observance of the agreements
TEOTIO OXI HOVO TV TTEAATWY 1 TV TTPOUNBELTOV in every way not only of the customers or suppliers but
OMA Kal KABe AAOL  AVTICLPPRAAAOUEVOL UE TNV also of any other person contracting with the

ETAIOEIQ TTOOTWTTOU. company.
2.
AlaypaupaTikh armoTuTieoon TNG olkovopiknG Financial development of the company (1
e€ENENG TN eTaipeiag (1 Xpron) Use)
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O KOKAOG gpyaoiayv To 2024
avNABe ot 49.972,63€

The turnover in 2024
amounted to 49.972,63€
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Ta amoTeAéopaTa TTPo

POpwV 10 2024 avnABav oe
24.442,37€

The results before taxes in

2024 amounted to
24.442,37€
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TO HIKTO QTTOTENECUA TO
2024 avn\Oe oc 24.442,37€
The mixed result in 2024
amounted to 24.442,37€
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Ta amoteAéopaTa TepIodou
HETA ATTO PpOPOLG TO 2024
avnABav ot 24.442,37€
The results for the period
after taxes in 2024
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3.

Kivéuvol kal aBepaldtnteg KATA TNV ETAIPIKN
xpnon

liabilities in 2024 amounted
to 10.961,29€

Risks and uncertainties during corporate
use

Te évav SIOPKQG KIVOLUEVO, €EEENICTOPEVO KAl PELOTO
KOOHO OTTWG €ival aLTOG TNG OIKOVOUIAG KAl TV ETAIPEIQV —
ETTIXEIDNTEWY, Ol eVOEXOUEVOI KiVSLVOI TTOIKIAOLY KAl PIa
ETAIQEID PTTOPEl TTOIKINOTPOTIWG va Ppedel ot SLOPEVEIG
KATaoTACEIG, aKOUN Kal o€ adiégoda. MNa auTov akpIpog
ToV AOYO N CLYKeKPIUEVN ETaipeia TTpoTdooEl EvavTl AANGY
OTTOXPEWOEWY TNG TNV SIOPKN EVNUEDON OXETIKA UE KABE
TOUEQ TTOL WPTTOPEI VA TNV €mnEedoel PPaxLTTEOBEoUa N
MAKOOTTPOOECUA KAl VA KAOVIcEl TNV B£0n TG OTnV ayopd.

Ol CLVABEIG XPNUATOOIKOVOUIKOI KAl AOITTOI KivéLVOI OTOLG
oTT0ioLG ekTIOeTaI N ETaIpEia €ival:

3.1.
EpobiacTikr) aAvoida

In a constantly moving, evolving and fluid world such as
that of the economy and companies, the potential risks
are varied and a company can variously find itself in
unfavorable situations, even dead ends. For this very
reason, this particular Company prioritises, over its Other
liabilities, constant information about every sector that
may affect it in the short or long term and shake its position
in the market.

The usual financial and other risks to which the Company is
exposed are:

Supply chain
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Me LWNAEG PAEWEIG Kal OTOXO TNV KAALTEPN duvarn
TTOIOTNTA TV LTNEECIOV TNG, N Etaipegia avalnrtda kai
OLVEQYALETAl PE TTPOUNOELTEG TTPOEPXOUEVOLG ATTO TNV
eyXWPIa AAd KLpIWG amd TNV evpwTaikh ayopd. Ol
ev600oLUPATIKOI KAVOVEG KAl OPOI TV CLVAANAYWY UE TOLG
TIOOUNOELLTEG €ival TETOIOI WOTE ETMKPATEN 1I00TNTA PETALL
TV OLURBAANOUEVGV UEP@V KAl OXI LTTEPOXN KATTOIAG
TAELPAG Yeyovog ToL Ba vmoPaBuile TNV afia TG
ouvepyaoiag kal Ba SIaKIvELVELE TA CLUPEPOVTA TOL
avTioLupai opévov. Emiong, n emAoyr TV TTPOUNBELTWV
YiveTal e TETOIO TPOTTIO OTE va Slac@aiiovTal pe KAOe
SuvaTo TPOTTO Ta CLPPEPOVTA TNG ETaipeiag kal n eTmitevén
TGV APXIKQDV TNG OTOXWV.

EmmAéov, n Etaipeia Silac@alilel TNV ATTOTEAECUATIKOTNTA
NG ME Evav akoun TPOTIO, KAB®G O&ev  LTTAPKOLY
TIOOUNOELTEG PE TOLG OTTOIOLG N EVEEXOUEVN SIAKOTIN TNG
ouvepyaoiag padi Toug, Ba Siakivébveve TNV £LEPLOUN
AeItovpyia TG . H ev Aoyw Etaipeia Siatnpei akoun, n idia,
KAVO amroBeud, Kal &xel AAPel TA  KATAAANAG  pETPO
TEOANWNG  OTOV  TOpEd  ALTO, OTE OE  TIEPITITOON
TIAPOSIKOD KWAVMATOG £POSIACUOL aAmmd TTALLPAS TV
TTPOUNBELTWY, va PNV LTIAPEE cLYXLON Kal advvauia
EKTTANPWONG TV OTOXWV KAl TV LTTOXPEWDTEWY TG TOCO
EvavTl AA@V CLVEPYATWY, OCO KAl £VAVTI TV TTEAATRV

™mga.

Tuv TOIG GANOIG n Aloiknon Tng Etaipeiag ¢povTilel va
e€eTdlel TAKTIKG TNV KaBapn pevoTotoinoiun afia Twv
aAmoBeUATOV KAl peE PAon avth va pLBWIlel KATAAANAQ
TOOO TNV OIKOVOUIKK SIAXEipIon TNG €TAINEIAS OTO KAl TOV
TEOTTO AEITOLPYIAG TNG.

3.2.
Kivbuvog kataoTpo®ng - EAelyng atmoBeudT@y

With high aspirations and the aim of the best possible
quality of its services, the Company seeks and cooperates
with suppliers from the domestic but mainly from the
European market. The intra-contractual rules and terms of
fransactions with suppliers are such that equality prevails
between the contracting parties and not the supremacy
of one side, a fact that would degrade the value of the
cooperafion and endanger the interests of the
counterparty. Also, the selection of suppliers is done in
such a way as to ensure in every possible way the interests
of the Company and the achievement of its initial goals.

In addition, the Company ensures its effectiveness in one
more way, as there are no suppliers with whom the
possible interruption of cooperation with them would
jeopardize its smooth operation. The said Company still
maintains, itself, sufficient stock, and has taken the
appropriate preventive measures in this area, so that in
the event of a temporary supply obstacle on the part of
the suppliers, there will be no confusion and inability to
fulfill its goals and obligations both fowards other partners,
as well as towards its customers.

In addition, the Company's Management makes sure to
regularly examine the net realizable value of the stocks
and based on this to properly regulate both the
company's financial management and its mode of
operation.

Risk of destruction - lack of stock

H Etaipeia AapPdvel OAa Ta evoedelyuéva Kal ammapaitnta
METOQ TIOL  WTTOPEl OoNUAVTIKA va  OLUPAANOLY  OTnV
€AQXIOTOTTOINGN TOL KIVELVOUL KAI TV EVEEXOUEVRY {NUIGYV
AOY@ aTTOAEIOG amoBepdTyV. H ammAea 1 n KatTaoTeoen
ATTOBEPATOV  UTTOPEl  va  €ival  ATTIOTEAECUA  (PLOIK@V
KATAOTPOPWY N amd TTAPOUOI®Y CLVAP®V AITIV KAl
ammEOOTITNG WETAPOANG oLVONK®WY. MAPAAANAC, AOY® TNG
MEYAANC KUKAOPOPIOKAS TAXLTNTAC TWV ATTOBEUATWY KAl
TALTOXPOVA TNG MEYAANG SIdPKEIAG aALTOV (NUepouNvia
MENg), o «kivbuvog amaimong Toug eival ISiaiTepa
Teploplouévog. Qotoco n Eraipeia éxel pepigvnoel kal yia
NV acpAAion ToL CLVOAOL TNG aiag TV ATOBEUATWY,
TIPOCOETOVTAG AKOUN HIA SIKAEISA ao@aAEiag, EvavTl Tou
TTAPOVTOG KIVELVOL.

3.3.
Kivbuvog mepiopiopol TG {NTNong

The Company takes all appropriate and necessary
measures that can significantly contribute tfo minimizing
the risk and possible losses due to loss of stocks. Loss or
destruction of inventory may be the result of natural
disasters or similar related causes and unforeseen
changes in conditions. At the same fime, due to the high
circulation speed of the stocks and at the same fime their
long duration (expiry date), the risk of their obsolescence is
particularly limited. However, the Company has also taken
care of insuring the entire value of the stocks, adding yet
another safety valve, against the present risk.

Risk of curbing demand
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MNapd TN YevikdTEPN KEIoN OTNV EAANVIKR) OIKOVOUIKH {covn,
n Etaipeia ocvvexidel otaBepd TNV apxikn Tng TIoPEia,
TTAPAUEVOVTAG TTIOTH OTOLG APXIKOLG TNG OTOXOLG Kal
OIKOVOMIKOUG LTTOAOYICUOULG, £V TALTOXPOVA TTPOCTIAOEI
va ammo@LYEl TOLG AKAUTITOLG TTEPIOPICUOVLS OTOV TPOTIO
SiaBeong  ToL  KepaAaiov kal va TPoPel Ot Evav
ATTOTEAEOUATIKO TPOTTO  Slaxeiplong Twv damavav NG,
XWPIG TAPAAANAN PEION TNG ATTOTEAECUATIKOTNTAG KAl TNG
TTOIOTNTAG TOL £PYOUL TNG.

3.4.
Kivéuvog TIUNG TTPWTWY LAGV Kal EUTTOPELHATEV

Despite the general crisis in the Greek economic zone, the
Company continues firmly on its original path, remaining
faithful to its initial goals and financial calculations, while
at the same time trying to avoid rigid restrictions on the
way capital is allocated and to carry out an effective way
of managing the its expenses, without a parallel reduction
in the efficiency and quality of its work.

Raw material and commodity price risk

H  petTaPANTOTNTA TGV TIWQV TV TPOIOVIWYV TV
AVTAYWVIOTPIWV  €TAIPEIYV,  @épvouby TNV  Etaipeia
AVTIPETWTIN PE TOV KIVOLVO TV TIHWV TV TTROIOVTWY, £VQ
aKoun  TEOPRANUATIONOLS  Snuiovpyel  kal N CLVEXNG
HETABOAR ( KLPIWG HE AVOSIKA TTOPEIA) TV TV TV
TTEWTWY LAWYV TTOL XPNOIUOTTIOIOVLVTAIl YIA TNV TTAPAYWYN
TGV TTPOIOVT®WV TNG £TAINEIAG. QG €K TOVTOUL, N EKBECN OTOV
ev AOY® KivoLvo agioloyeiTal WS avgnuévn Kal yia To AdYo
avTtd, N TIMOAOYIGKNA TIOANITKA TNG Etaipegiag Paciletar kal
SIAUOPPROVETAI KATA KOPIO AOYO HE YVOUOVA TO TTOCOOTO
TTEPIBWPIOL KEPOOLG, UECW EISIKAV CULUPWVIOV HE TOLG
TTPOUNBELTEG TNG. H kaTaATTOAEUNON TOL €v AOYW KIVELVOUL
EMTOYXAVETAl AKOUN KAl PE TNV XPAON TAPAYWYWY
XPNUATOOIKOVOMIK@Y TTPOIOVTWV KAl £ykalpng, avAaAoyng
Kal KATAAANANG  TIPOCTPHOYAG TNG  TIMOAOYIGKNG KAl
EUTTOPIKNG TTONITIKAG TNG ETalpeiag.

3.5.
Kivbuvog PevoToTNTag

The volatility of the prices of the products of the
competing companies, bring the Company face to face
with the risk of the prices of the products, while the
continuous change (mainly with an upward trend) in the
prices of the raw materials used for the production of the
company's products also creates problems. Therefore, the
exposure to this risk is assessed as increased and for this
reason, the Company's pricing policy is based and
shaped primarily based on the profit margin percentage,
through special agreements with its suppliers. Combating
this risk is achieved even with the use of derivative
financial products and timely, proporfionate and
appropriate adjustment of the Company's pricing and
commercial policy.

Liquidity Risk

AVAQOPIKA He TOV KiVOLVO PELOTOTNTAG, ETIONMAIVOLUE
WG TTAPAKOAOLOOVUE TIOOCEKTIKA TIG TTOOYPAUUATIOUEVES
€IOTTPAEEIG- TTANPWUES YIA TIC ATTAITACEIG-LTTOXPEWTEIG TNG
ETAIPEIAG, KABWG KAl AULTEG TWV TAUEIAKQV EKQOWV KAl
€I0POMV ATIO TNV KABNUEPIVA TNG SpacTnEIOTNTA.

3.6.

MoTwTikdG Kivéuvog kal kivbuvog
avTioLUPAANOPEVOL

Regarding the liquidity risk, we point out that we carefully
monitor the planned receipts-payments for the company's
claims-liabilities, as well as those of the cash outflows and
inflows from its daily activity.

Credit Risk and counterparty risk

MOoTWTIKOS KivELVOG Kal KiVOLVOS TOL AVTICLUBAANOUEVOL
ETMEQXETAl OTAV TO AVTIOLUPRAAAOUEVO PEPOg, aduvarTe va
EKTTANPCTEl TIC CLUPATIKEG TOL LTTOXPEWTEIC KAl EISIKOTEQA
otav advvarTel va e€0PANCEl TTANPWGS TA TTOOA TTOL OPEIAEI
oTnVv eTaipia.

Credit risk and risk of the counterparty occurs when the
counterparty is unable to fulfill its contractual obligations
and in particular when it is unable to fully repay the
amounts owed to the company.
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‘Ocov apopd oTnv ouykekpluévn Etaipeia, o kivéuvog
ALTAG TNG HoPPNG bev Kpivetral 181QITEpA ONUAVTIKOG,
KOUPIWG AOYW TOL PEYAAOL APIBUOL TWV TTEAATV TNG Kal
NG PEYAANG SIacTTopdg TNG TTEAATEIAKNG TNG Paong. Napd
TO YEYOVOG aLTO Opwg N Etaipeia dev mrapaAcitel va
opyavaBei KaTAANAG, AapPavovtag Ta amapaitnta PETpa
KAl aKOAOLBMVTAG YIa aKoun dia @opd TPOANTITIKA
TTIONITIK).

H Aloiknon €éxel Oeomicel kal  epapudlel  S1adIKATiES
TIOTWTIKOL €AEYXOL HE OTOXO TNV EAAXICTOTTOINCON TWV
EMOPAADV aATTAITHOEewY. Baoikovg Afoveg TNG TTOAKTIKAG
ALTAG CTTOTEAOLY  APEVOG O  EAEYXOG  TIICTOANTITIKAG
IKAVOTNTAG TWV TTEAATV KAl AQETEQOL N ATTOTEAECUATIK)
Slaxeipion TV ATAMNOE®Y  TIPIV - ALTEG  KATACTOLY
AN&mpoBecues. MNa TNV TTAPAKOAOLONGCN TOL TIOTWTIKOL
KIVEOVOUL, oI TIEAATEG opadoTrolobVTAl avaloya de Ta
TMOTOANTITIKA TOLG XAPAKTNEIOTIKA, TNV evNAIKKION TWV
ATTAITACE®Y TOLCS KAl TO ICTOPIKO EICTTPALIUOTNTAG TOLG.

H Aloiknon tng Etaipeiag epapudlel TakTIKA TIG SIadikaaieg
THOTWTIKOL EAEYXOL HE OTOXO TNV ATTOPLYN, AV OXl TNV
e€ANelYn kKABe TMOAVOL THOTWTIKOL KIVELVOL. e KAOe
TIEQITITON  TTOL  LTTAPXEl  £vEeIEn  emMOPANEIAS TV
ATTAITACEWY N AloiKkNoN TTPATTEl AVAAOYWG TTPOTACCOVTAG
TO OLUEEPOV TNG ETalpeiag.

3.7.
Kivbuvog Siakbuavong emTokiov

As far as the specific Company is concerned, the risk of
this form is not considered particularly important, mainly
due to the large number of its customers and the wide
dispersion of its customer base. Despite this fact, the
Company does not fail to organize itself appropriately,
taking the necessary measures and following once again
a preventive policy.

The Management has established and implements credit
confrol procedures with the aim of minimizing bad debts.
The main axes of this practice are, on the one hand, the
checking of the creditworthiness of customers and, on the
other hand, the effective management of receivables
before they become overdue. To monitor credit risk,
customers are grouped according to their credit
characteristics, the maturity of their claims and their
collection history.

The Company's Management regularly implements credit
confrol procedures with the aim of avoiding, if not
eliminating, any possible credit risk. In any case where
there is an indication of the precariousness of the claims,
the Management acts accordingly, prioritizing the interest
of the Company.

Interest rate fluctuation risk

AKOUN dia Aeimovpyia TNG AloiKNONG ATTOTEAEl © CLVEXNG
EAEYXOC TV TACEWV TWV EMTOKI®OV KAl TWV AVAYKQV
xpnuatodotnong tng Eraipeiag. H Etaipeia Siaxeipiletal Tov
KivbLvo  SlakbpavoNng  EMTOKIY,  ATTOQELYOVTAG  TIG
ISIAITEPA ALENUEVEG  SAVEIAKES LTTOXPEWOEIG. TENOG, N
Aloiknon TTApAKoAoLOE AVEATIOG TIG SIOKLUAVOEIG TWV
EMITOKIV KAl TIG XPNUATOSOTIKEG AVAYKEG TNG ETAIQEIAG KAl
afloloyei kaTa TePITTTOoN TN SIGPKEIA Kal TO PEyeBog Twv
Saveiwv.

3.8.
YOVAAQYUATIKOG KivOLVOG

Another function of the Administration is the confinuous
control of interest rate trends and the financing needs of
the Company. The Company manages the risk of interest
rate  fluctuations, avoiding particularly high loan
obligations.  Finally, the Management continuously
monitors interest rate fluctuations and the company's
financing needs and evaluates the duration and size of
the loans on a case-by-case basis.

Exchange rate risk

H Aloiknon Ttng Etaipeiag Sev mTapaleimel akoun, va
TTAPAKOAOLEEI kar  va eENEYXEI Slapkwg  TOLG
OLVAAQYUATIKOUG  KIVELVOLG TTOL  EAAOXELOLY Kal va
afloloyel TNV avaykn ANWNG OXETIKV PETPWYV, Raci{oOuevn
oTa oTolxeia TOOO TNG eyXWPIAg 000 Kal NG SlEBvong
ayopdg, TIMIOAOY@VTAG OTNV KAiUaka Tou ELp®.

3.9.
Kivbuvog ITeoxevong

The Company's Management sfill does not fail to
constantly monitor and control the exchange risks that lurk
and assess the need to take relevant measures, based on
the data of both the domestic and the international
market, invoicing on the Euro scale.

Risk of bankruptcy
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A&V CLVTPEXEI TETOIOG AOYOG.

3.10.
NoOUOBETIKOG KivoLuvOGg

There is no such reason.

Legislative risk

EkteOeipévn  Ppioketal n  Etaipgia kal o€ TIEQITITOON
TOOTTOTIOINCEWY KAl AAAAYQV TOL VOUOBETIKOL TTAQICIOL
oTo otmoio Baacilel Tnv cboTacn Kal TN Asirovpyia TNG. Ol
EVOEXOUEVEG  AULTEG TPOTIOTTOINCEIG TTOAD  TOavov  va
ETTNEEACOLY TNV OIKOVOIK) KATACTACON TNG ETAIQEIAg, TOV
TPOTTO OPYAVGONG KAl AEITOLPYIAG KAl TNV PELOTOTNTA TNG.

3.11.

Kivbuvol oxeti{dpevol ye Tov KAado mmou
Spaaotnplotmoieital n Eraipgia

The Company is also exposed in the event of
amendments and changes to the legislative framework
on which it bases its establishment and operation. These
possible modifications are very likely to affect the financial
situation of the company, the way it is organized and
operated and its liquidity.

Risks related to the sector in which the
Company operates

Agv LTTAPXOLY 161ITEPOI KiVOLVOI YIa TOV KAGSO TTéEpa aTmod
ALTOLG TTOL ICXVLOLV YIA TO CUVOAO TNG AYOPAG.

3.12.
MepiparrovTika Béuara

There are no sector-specific risks beyond those that apply
fo the Market as a whole.

Environmental issues

Ma TNV eTalpeia eival TP®TIOTNG ONPACIAg N TMPOCNHAKGON
omg aieg TNG TEPIRANOVTIKAG €LOLBVNG. H  eTaipeia
SeopueveTal va Slatnpnoel hia TTERIRAAOVTIKA evaigdnTn Kal
omebBLvN  Béon  kal  va  SlaxeploTel  avaloya  TIG
50aoTNEIOTNTEG TNG, EPAPPOTOVTAG TTPOANTITIKA HETPA YIA
TNV TMPOCTACia ToL TTEPIBAANOVTOG KAl EAAXICTOTTOICVTAG
TIC OTTOIEG APVNTIKEG TTEQIBAANOVTIKEG ETTITITACEIC EVOEXETA
va TTPOKOTITOLY. EXOVTAG WG BACIKA dpxn TNV TTPOoTACia
TOL TEPIBAANOVTOG, TNEOoLVTAI KaBnuepIva ol
TTOOOBTTOBECEIC TV  TIEPIRAANOVTIKGV  ASEIdV  PE TTARPN
agpoaoinon, cOUP®vVA Pe TNV EAANVIKR vouoBeoia kal Tig
Siadikacieg.

MVETal CLVEXNG EVNUEPWON TWV OLTTAAMNAADY KAl TV
epyalouévay, KaBMS Kal TV AAMN®@V OLVEQPYATWV YIA
Otuata oxeTi{OPEVA Pe TO TTEPIPAAAOV KAl TNV Heiwon Tov
TIEPIBAANOVTIKOV ATTOTOTTOUATOG.

H exmraidevon 1wV epyalopéveyv ot TTEPIBANOVTIKG BEuaTta
Kal avamTtuén TePIBAANOVTIKAG CLVEISNONG CE ATOMIKO KAl
OLANOYIKO ETTITTESO.

4.

XPNUATOOIKOVOUIKOI KAl N
XPNUATOOIKOVOMIKOI S€iKTEG £MSOTEWY (1

Xpnon)

Adherence to the values of environmental responsibility is
of primary importance for the company. The company is
committed to maintain an environmentally sensitive and
responsible position and to manage its activities
accordingly, implementing preventive measures 1o
protect the environment and minimizing any negative
environmental impacts that may arise. Having as a basic
principle the protection of the environment, the conditions
of the environmental permits are observed daily with full
dedication, in accordance with the Greek legislation and
procedures.

Employees and workers, as well as other partners, are
confinuously informed about issues related to the
environment and the reduction of the environmental
footprint.

The training of employees in environmental matters and
the development of environmental consciousness at an
individual and collective level.

Financial and non-financial performance
indicators (1 Use)

ApIBuob&eikTNG Mevikng ) ‘Eppeong Pevototntag

10/ 22



Current Ratio

O apIBUOSEIKTNG YEVIKAG N éupeong pevoToTnTag (Current
Ratio) eival évag &eiktng 1oL Seixvel TNV IKAVOTNTA HIAG
€mxeiponong  va KOANOWEl  TIC  PPAXLTTOOBECUES
LTTOXPEWOTEIC TNG HE TA KLUKAOPOPOULVTA EVEQYNTIKA TNG.
TOVNOWG, £vaG APIBUOSEIKTNG YEVIKNG PELOTOTNTAG TTAVE
atmo 1,5 Bewpeital IKAvVOTTOINTIKOG, Av KAl auTd UTTopEi va
Slapipel avaloya pe Tov KAASO Kal TIC OULYKEKQIUEVEG
OLVONKEG TNG AYopPAQ. QOTOCO, TO MIKQOTEQO TTEQIBOPIO
onuaivel OTI N €TTIXEIPNON 10WG £xel MIKPOTEPN €LENIEIQ O€
TIEQITITOON  AVATTIAVTEX®Y SATIAVRV 1 HEIWOEWY OTd
¢ooba.

Current Ratio is an indicator that shows the ability of a
company fo cover its short-term obligations with its
current assets. Typically, a general liquidity ratio above
1.5 is considered satisfactory, although this can vary by
industry and specific market conditions. However, the
smaller margin means that the business may have less
flexibility in the event of unexpected expenses or
reductions in revenue.

KukAopopoULV evepyNTIKO
Current assets

Current Ratio

BpaxutmpOBeCEG LTTOXPEWTEIG
Current liabilities

38.403,66
_ = 3,50
10.961,29
Apuepo§leTnc 2024
Ratio
Current Ratio 3,50

ApIOuoS&eikTNG EISIKNG 1 Aueong pevoTdOTNTAG
Acid Test Ratio
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O ApiBuoéeiktng Tapelakng PevoTtdTnTag (Acid Test Ratio)

amoTeAel  évav  kpiolho &gkt peLOTOTNTAG  TTOL
XPNOIUOTIOIEITAl yId va kaBopicel TNV IKavotnTa HIAg
ETAIPEIAC VA EEOPANTEI TIG PPAXLTTPOBECIEG LTTOXPEWTEIG
NG XWEIG VA XEEAoTe va TIOANCE 1 va UETATREWE OF
METENTA TA ATTOOEUATA TNG. ALTOG O SEiKTNG TTAPEXEl YIa
IO CLVTNENTIKN €KOVA TNG PELOTOTNTAG OE OXEON WE TO
Current Ratio, kaBwg dev TepiAauPavel Ta amobéuata, Ta
oTToIC PTTOPE Va NV gival ebkoAa eioTrpdiua. EvoekTikoi
AgikTEG YIa KaBe KAGbo:

e Epmopia: 'Evag &eiktng kovid oto 1 umope va
BewpnOei amodekTOg, SebopEvoun OTI Ol ETTIXEIONTEIG
EUTTOPIAG  oLXVA  €xoLV  ypriyopn  Kivnon
ATTOOEUATWV.

e Biopnxavia: Avaioya pe Tov Touéq, éva Acid Test
Ratio mavew amo 0.75 pmopei va BewpnOei LyIES. e
Blopynxavieg  pe  PapLTEPEC  emevdLOEIC o€
amobéuara, éva xaunAoTepo ratio ptropel akopa
va gival atmodekTo.

e NMapoxng Ymnpeoiowv: MNavew amd 1. O etaipeieg
TTAPOXNGC LTTNPEECIOV CLVABWG E£XOLV AlYOTEPC

armoBéuaTa Kal  PITopoLY  va  diatnenoouvyv
VYPNAOTEPA eTTiTTESA PELOTOTNTAG.
Ol Tapamdvw  eVOEKTIKEG TIUEG UTTOPEI  va

SlapépoLy oNUAvTIKA o€ KABE emmixeipnon yiati n
KAOE eTTIXEIDNON EXEl SIAPOPETIKEC AEITOLPYIKEG KAl
XPNUATOOIKOVOUIKEG AVAYKEG.

The Acid Test Ratio is a critical liquidity ratio used to
determine a company's ability to pay off its short-term
obligations without having to sell or convert its inventory
into cash. This ratio provides a more conservative picture
of liquidity than the Current Ratio, as it does not include
inventories, which may not be readily collectible.
Indicative Indicators for Each Branch:

e Trading: An index close to 1 can be considered
acceptable, since trading businesses often have
fast inventory movements.

e Industry: Depending on the sector, an Acid Test
Ratio above 0.75 may be considered healthy. In
industries with heavier investment in inventory, a
lower ratio may still be acceptable.

e Service Companies: Over 1. Service companies
usually have less inventory and can maintain
higher levels of liquidity.

The above indicative prices may differ
significantly in each business because each
business has different operational and financial
needs.

(Kukhopopouv evepynTikd) - (ATToBEuaTA)
(Current assets) - (Inventories)

Acid Test Ratio =

BoaxLTTpOBECEG LTTOXPEWTEIS
Current liabilities

38.403,66
_ =3,50
10.961,29
ApIBLOSEIKTNG 2024
Ratio
Acid Test Ratio 3.50

ApIBuobeikTng Tauelakng PevoTotnTag
Cash Ratio
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O Cash Ratio eival évag olkovouIkog SEiKTNG TTOL PETPA
TNV IKAVOTNTA MIAG ETTIXEIONONG VA KAALWEl BOAXLXPOVIEG
LTTOXPEWOTEIG TNG XPNOIUOTIOIVTAG POvo Ta SlaBeoiua
METONTA KAl TA 10080VAUA UETPNTRV, XWPEIC avaykn
TIOANONG AAMGY OTOIXEIWY EVEQPYNTIKOL 1 TNV ATTOKTNGON
mEOoOETNG XpNUaTodoTNoNG. O1 €mOLUNTES TIUEG YIA
onwg Cash Ratio umopel va Slagépouy  cnuavtika

avapeoa oToug SIAQopPoLS KAASOLG kAl Of  KABE
emixeionon,  emadny kABe  kKAASoG-eTTixeipnon  Exel
SIOQOPETIKEG  AEITOLPYIKEG KAl XPNMATOOIKOVOMIKEG

avaykeg. EvéexTika:

e Eprmopia: ITov kAAdo Tng eumopiag, OTou N
oLXVOTNTA  UETATPOTING TWV ATTODEUATWY Of
TTWANCEIG ) JETENTA  PTTOPE VA €ival KPIoIUN, £€vag
Cash Ratio kovra oto 0,1 éwg 0,3 ymops va
BewpnBei aTToSeKTOS.

e Biopnxavia: TNa 1oV PIOPNXavIKO KAGS0, 0 OTToiog
TepINaUPBaVEI ETTIXEIONOEIG pE eTTEVOLOEIG
EYKATAOTACEIG, UNXAVAUATA KAl ATTOBEUATA, £VAG
Cash Ratio amd 0,2 ¢wg 0,5 pymopei va BewpnOei
WG EVEEIEN LYIOLS PELOTOTNTAG.

e YTINPEEOIEG: ITIC EMMXEIPNOES OTOV KAASO TV
LTTNEECIRY, évag &eiktng ueta&d 0,1 kar 0,4
OewpEiTal ETTAPKNG, KABWS N avaykn yid Yerpntd
VIO QUECES AEITOLPYIKES SATTAVES €ival CNUAVTIKN
OAANG Sev euTTOSICETal ATTO TIG LWNAEG ETTEVELOEIG OF
amoOéuaTa N ot eTevoLTIKA ayabad.

Cash Ratio is a financial ratio that measures a company's
ability to meet its short-term obligations using only
available cash and cash equivalents, without the need
to sell other assets or obtain additional financing. Desired
values for such as Cash Ratio can vary significantly
between different industries and within each business,
because each  industry-business has  different
operational and financial needs. Indicative:

e Trading: In the frading industry, where the
frequency of inventory conversion into sales or
cash may be critical, a Cash Ratio close to 0.1 to
0.3 may be considered acceptable .

e Industrial: For the industrial sector, which includes
businesses with investments in plant, machinery,
and inventory, a Cash Ratio of 0.2 to 0.5 can be
considered an indication of healthy liquidity.

e Services: In businesses in the service industry, a
ratio between 0.1 and 0.4 is considered sufficient,
as the need for cash for direct operating
expenses is significant but not hindered by high
investments in stocks or investment goods.

AIQBECIUO EVEQPYNTIKO
Available assets

Cash Ratio =

BpaxummpOBeoUEG LTTOXPEWTEIG
Current liabilities

3.403,66
= = 0,3]
10.961,29
ApIBUOSEIKTNG
Ratio 2028
Cash Ratio 0,31

APIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTAUATOG
Defensive Interval Ratio
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O ApIBUoSEKTNG  APLVTIKOD  XpoVvIkoL  AIGCTAWATOG
(Defensive Interval Ratio) eival évag &eiktng mou petpd
TOV XPOVO (O€ NUEPEG) yia TOV OTIOIO WA ETTIXEIPNON
uTTOPEl va ouvexioel TN AeITovpyia TNG XWEIC VA XPEIAoTE
va TIOLANCE TO ATTOBEUA TNG N va AdPRel TTEQAITEP®
TMOTWOEIG. H Tiur) avTob Tou SeikTn e§apTaTal amd Tn pLON
Kl TOV TOPEQ TNG ETTIXEIPNONG, AAAG YEVIKA:

e Nave amd 90 nuépeg: OcwpEeiTal TTOAD KAAO,
KABWGS N eTaIpeia PtTopei va Aeitovpynaoel yia Tpia
MAVEG PE TA LTTAPXOVTA TaPEIdKA SlaBéaiua kal
jcobbvaua TnG.

o ATO 30 ég 90 nuépeg: Oewpeital aTrodekTO Yia
TTOAAEG eTTIXEIPNOEIG. Tapéxel Eva PETPIO TTEQIBOPIO
acpaheiag o¢ TIEQITTITGOON ATTOORAETITOV
OLVONKQV.

o Katw amd 30 nuépeg: Ocwpeital emkivéuvn Jovn
KABWG N eTQIpEia  EXEl TTEQIOPICHEVO  XPOVIKO
TEPIBWPIO yia va AVTIUETWTTIOEI TQ
BpaxLTTPOOECUA OIKOVOUIKA TNG {NTAUATA XWEIG
ETTITTAELOV TTNYEG PELOTOTNTAG.

The Defensive Interval Ratio is an indicator that measures
the length of time (in days) a business can continue fo
operate without having to sell its inventory or obtain
further credit. The value of this indicator depends on the
nature and sector of the business, but in general:

e More than 90 days: Considered very good as the
company can operate for three months with its
existing cash and cash equivalents.

e From 30 to 90 days: Considered acceptable for
many businesses. It provides a modest margin of
safety in case of unforeseen circumstances.

e Under 30 days: Considered a danger zone as the
company has limited time to deal with its short-
term financial issues without additional sources of
liquidity.

(AloBéoipa) + (Xpewypapa) + (ATaIThoeg)
(Liquids) + (Securities) + (Receivables)

Defensive Interval Ratio =

(MpoPpAemmoueva nuepnoia £€06a) / NUEPES
(Estimated daily expenses) / days

38.403,66
= = 550,55
25.530,26
Apleuo§£u<mg 2024
Ratio
Defensive Interval Ratio 550,55

ApIBposeiktng KepdAaio Kivnong mpog Kukho®. EvepynTiko

Working Capital to Current Assets

H Slagpopd avtm)  (KukhogopoLv  EvepynTkd -
BoaxLTTPOBEOUES LTTOXPEWTEIS) AVTITTOOCWTTELE TNV aia
TV KOUKAOPOPOULVTWY OToIxeiev ToL EvepynTtikod NG
EMIXEIPNONG, TTOL ATTOUEVEI, AV LTTOBECOLUE OTI OAEC Ol
BOAXLTTPOBEOUEG LTTOXPEWOEIC £XOLV e€o@AnBel. Eival
SnAadn, n afia ToOL KLKAOPOPOLVTOG EVEQYNTIKOL, TTOL
dev  ogeiNeTal  OTOLG,  PE  OTTOIQSATIOTE  HOP®N,
BpaxuxPOVIOLG SAVEICTEG TNG OIKOVOUIKAG povadag. Eav
10 KepaAaio Kivnong eivar BeTikd, OTTwg ¢paiveral amd Tov
opIouO  TOL, TA €ODKOAD  PELCTOTIOINCIUA  OTOIXEIT
(KOUKAOPOPOULV EVEQYNTIKO) KAADTITOLV TIG PBOAXLXPOVIEG
LTTOXPEWOTEIG UE CLVETTEIA TNV IKAVOTNTA TNG ETTIXEIDNONG
va TTANPAVE; XWPIG TTOORAAUATA.

This difference (Current Assets - Current Liabilities)
represents the value of the current Assets of the business,
remaining, assuming that all short-term liabilities have
been paid. In other words, it is the value of the current
assets, which is not due to the short-term creditors of the
financial unit in any form. If Working Capital is positive, as
shown by its definition, do readily liquid assetfs (current
assets) cover short-term liabilities and consequently the
firm's ability to pay?2 without problems.
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Working Capital fo Current Assets =

KepAAaio KIVACEWGS
Working capital

KukAopopoLV evepyNnTIKO
Current assets

38.403,66 - 10.961,29

=071
38.403,66
Apleuo§£|nng 2024
Ratio
Working Capital to Current Assets 0,71

AgikTnG Zévov Tipog I161a Kepahaia
Debt to Equity

To '1Savikd' TToooCTO Yia Tov Acgiktn Zévev Tpog 16ia
Kepahaia (Debt to Equity Ratio) Siapépel avaloya pe Tov
KAGSO Kkal TOv Topéa 8p0aocTnEIOTNTAG TNG E€TAIPEIAG.
Fevikd, HId  XaunAoTepn TIUR oTov  &eikTn  Bewpseital
TIPOTIWOTEPN, KABWS beixvel AlyoTepn €€GpTnon amd 1o
EEvo Ke@AAQIO, GANG N TR QLT pPTToPEl va Siagépel
avAAoya Ue TIG CLVONKEG.

e Biounxavikéc Eraipeieg:  Mmopei éxouv
VYNAOTEPO  TTOOOOTO  AOY®  TWV  HEYAA®V
eMEVOLOEDY O £EOTTAICUO KAl EYKATACTACEIC.

va

o Ymnpeoieg: ETaipeieg TTOL TTAPEXOLY  LTTNEECIES
oLVABWC EXOLV XAUNAOTELO TTOCOOTO AOYW TNG
XAUNAOTEONG aAvaAyKNG Yia Papid emevdLoeG Ot
oTaBepd evepynTIKA.

o KAAdog TexvoAoyiag: TexvOAOYIKES €TAIPEIES, EIBIKS
Ol VEOOULOTATEG, EVEEXETAI VA EXOLY LYNAS SeikTNn
€AV £XoLV AAPel oNUAVTIKA XoNUaToddTNoN yia va
avanToéouv véa TpoiovTa. 'ETol, eved pia eTaipeia
ue TooooTod 0,5 utropei va BewpnBei TTOAD KAA o€
gEvav Topéa, o€ évav AANAov pttopel va BewpnOei
AVTAYWVIOTIKA pE TooooTo 1,5, Eival onuavTiko va
OULYKPIVETE TOV SEIKTN Ue AAAEG ETAIPEIEG OTOV 1610
KAGS0 1 TopEa §paocTNEIOTNTAG YIA VA TTAPETE WId
KAAOTEQN €KOVA TNG XPNUATOOIKOVOUIKAG TNG
6¢ong.

The 'ideal' percentage for the Debt to Equity Ratio varies
depending on the company's industry and sector of
activity. In general, a lower value in the index is
considered preferable, as it indicates less dependence
on foreign capital, but this value may vary according to
circumstances.

e Industrial Companies:
percentage due to
equipment and facilities.

May have a higher
large investments in

e Services: Companies that provide services usually
have a lower percentage due fo the lower need
for heavy investments in fixed assets.

e Tech Sector: Technology companies, especially
startups, may have a high index if they have
received significant funding fto develop new
products. Thus, while a company with a
percentage of 0.5 may be considered very good
in one areq, in another it may be considered
competitive with a percentage of 1.5. It is
important to compare the rafio with other
companies in the same industry or sector of
activity to get a better picture of its financial
position.

Debt to Equity =

Z£vo KEPAAQIO
Foreign capital

1610 kepAAala

10.961,29
27.442,37

Equity

=0,40
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Ratio

ApIBUOSEIKTNG

Debt to Equity

2024

0,40

Acgiktng TaxdtnTag Kukhogpopiag TuvoAikoD EvepynTikow
Asset Turnover Ratio

H kukhopoplakr) Tax\LTNTA €vepynTIKOL  &eixvel TTOCO
ATTOTEAECUATIKN €ival N TTIXEIONON, OTO VA XPNOIUOTIOIE TO
OLVOAO TOUL EVEQYNTIKOL, TIPOKEIMEVOL va  Slevepyei
TIWANCEG. 'OC0 PEYAALTEQOG eival O SeiKTNG, TOCO TIIO
opYavwUEvN AeiTovpyel n emixeipnon ©cov agopd TN
XPNON TOL CLVOAOL TOL evepyNnTIKOL. 'Evag XAUNAOG
&eikTNG, SNAcovel OTI N emixeipnon &€ XPNOIUOTIOIEI EVTATIKA
TA OTOIXEIQ TOL EVEQYNTIKOL TNG, TTPAYUA TTOL CNUAivVEl OTI
Oa TTEETTEI EiTE VA EVTATIKOTIOINTEI TN XPNON ALTWV E&iTE va
PELOTOTIOINTEl UEPOG TV TTEPIOVLTITKYV TNG OTOIXEIV.

Asset turnover shows how efficient the company is in
using all of its assets to make sales. The higher the ratio,
the more organized the company operates in terms of
the use of all assets. A low index indicates that the
company does not intensively use its assetfs, which
means that it should either intensify the use of these or
liguidate part of its assets.

Kbkhog Epyaoicov

Turnover

Asset Turnover Ratio =

TOVOAO evEQYNTIKOL

Total assets

49.972,63
= =1,30
38.403,66
ApIBUOSEIKTNG 2024
Ratio
Asset Turnover Ratio 1,30

Aciktng TaxdtnTa Kukhogopiag 16ikv Kepaiaiwy
Owner's Equity Turnover Ratio

O  apiBuodeiktng  TaXLTNTAG  KLKAOPOPIAg  ISiceyv
kKepahaiov Seixvel TTOCEC @QOPEG TO i8I0 KEPAAQIO
AVAVEQVETAI 1) ETAVAKTATAI HECK TRV TTWANCEWY UECA O€
dia xpnon. ‘Oco peyaAbTePN N TIUA TOL SeiKTN TOCO IO
SpACTIKA KAl EMTLOXNUEVN N XENOIUOTIOINGN TV 16iwdV
kepahaiov TNG. O &eKTNG OLOIACTIKA HETPA TO PABUO
TIOL €XOLV xPnoluyotoIiNGel  Ta idla  KepaAalad NG
EMKEIDNON O€ oLVAPTNON UE TIG TTPAYUATOTTOIOVLEVEG
mwAnoeg. OTav o apiBuosdeikTng avTog eival peyAAog TOTE
auTd cuverTayeTal OTI Ol TTWANTEIC TNG ETTIXEIPNONG €ival
MEYGAEG o€ oxéon pe Ta iGla kepAAaia ToL TTPAYUA TTOL
oényei og avEnon TNG kepSopopiag.

The equity turnover ratfio shows how many times the
same capital is renewed or reacquired through sales
within a year. The higher the value of the index, the
more active and successful the use of its own funds. The
ratio essentially measures the degree to which the
company's equity capital has been used in relation to
the sales made. When this ratio is high, it means that the
company's sales are high relative to its equity, which
leads to an increase in profitability.
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Owner's Equity Turnover Ratio =

KbkAog Epyacicov
Turnover

1610 kepAAala

Equity
49.972,63
= =182
27.442,37
Apleuo§£|nng 2024
Ratio
Owner's Equity Turnover Ratio 1,82

AgikTng 16icdv KepalaiwVv TTPOG GOVOAO LTTOXPEWTCEDY
Owner's Equity to Total Liabilities

O ApIOUOSEKTNG SAVEIOKAG ETMRAPLYONG XPENOIUOTIOIEITAl
vIid va SIamoTwOe edv LTTAPXEN N OXI LTTEPSAVEICUOS O€
dia emmixeipnon kal ekppalel TN oxéon HETALL TV 15wV
KEPAACIWVY TTPOG TO COVOAO TWV SAVEIAKWV KEPAAQI®WYV.
EmmAéov o Seiktng autog Seixvel TNV Ao@PAAEIA  TTOL
TTapéxel N emixeipnon otoug daveloteg TNG. ‘Evag eiktng
MEYQADTEQOC TNC POVASAG PaAg pavep@vel OTI Ol POPEIC
TNG ETTXEIPNONG CULMPETEXOLY ' ALTA PE TTEPICTOTEQA
KepAAala ammd OTl ol MOoTWTEG TNG. Q00 PeyaALTEPN gival
auTh N oxéon TOOO HEYAANLTEPN ACPAAEID TTAPEXETAI
OTOLG TNOTWTEG TNG ETTIXEIPNCEWG. AVTIOETA évag SeikTNG

MIKOOTEQOG  TNG  Hovadag  beixvel TG LTTAPXE
TEPIOPIoPEVN  €EA0PAANIOn TV  TMOTWTOV  TNG
ETTIXEIPNTEWG.

Owner's Equity to Total Liabilities rafio is used to
determine whether there is over-leveraging in a
company and expresses the relationship between equity
capital and total debt capital. In addition, this indicator
shows the security that the company provides to its
lenders. An index greater than our unit shows that the
operators of the company participate in it with more
funds than its creditors. The greater this relationship, the
greater security is provided to the company's creditors.
On the confrary, an index smaller than unity shows that
there is limited collateral for the company's creditors.

Owner's Equity to Total Liabilities

1610 kepAAaia
Equity

TOVOAO LTTOXPEDTEWY
Total liabilities

27.442,37
= =250
10.961,29
Apleuo§slnng 2024
Ratio
Owner's Equity to Total Liabilities 2,50

AgiktnG MeikToL Képdoug EkpeTaleboEwmg
Gross Profit Margin
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O aplBuodeikTNG aALTOC ekPPEAlel TN Oxéon HETAEL TWV
aKaBAPIOTWY KEPSWV Kal TV TwANoewy. ESkoTepa,
amelkovilel To TTooooTIdio UYEyeBog (oe TTooooTO %) TOL
MeikTob TMeplBwpiov Képdoug pe TO oOToIO TTWAE N
ETxeionon TO TTAPAYOPEVO TTPOIOV, nv
QTTOTEAECUATIKOTNTA TNG EKPETAAMELONG KAl TOV TPOTIO
TTOL KABOoPIfeTal N TIUR  TOL TIPOIOVTOG aTd TNV
emxeipnon. AnAadn, o apIBUOSEKTNG aAvagpépeTal o€
TToIoV PABUO Ol TIUEGC TTAOANONG TV TIPOIOVTWV avd
povada utTopel va PEIBoLY XwEIig va LTTooTe {NUiEg N
EMIXEioNON.  ZLUTTIEQACUATIKY, TO TIEQIOWEIO  PEKTOL
KEPSOLC eival TO TTEPIBDPIO KEPSOLG SIATUTIWHEVO WG
TTOCOCTO NG  TIUAG  TOANONG.  Iuvenmwg, 600
HEYaAOTEPOG eival O apIBUOSEIKTNG HEIKTOL KEPSOLG, TOCO
KaAbTEDN QO amoyng kepdwv eival n Bion NG
EMxeionong,  SIOTI  UTTOpEl  va  QVTIUETOTIOE  XWPEIG
SLOKOANIO IO evbexduevn aAvbENON Tou KOOTOLG TWV
TTAOLUEV®V TEOIOVTWV nG. ‘Evag LYPNAOG
APIBUOSEIKTNG HEIKTOL KEPSOLG SeixVel TNV IKAVOTNTA TNG
Sdloiknong HIag emixeipnong va  emToyxavel  @Bnvég
AYOPES KAl VA TTAEl O DYNAES TIWEC. AnAabdn), Seixvel Tn
AEITOLPYIKA ATTOTEAECUATIKOTNTA MIAG ETTIXEIONONG KAl TNV
TIONITIK) TIMQOV TNG.

This ratio expresses the relationship between gross profits
and sales. In particular, it illustrates the percentage size
(in percentage %) of the Gross Profit Margin with which
the company sells the produced product, the efficiency
of the operation and the way the price of the product is
determined by the company. That is, the indicator refers
to the extent to which the selling prices of the products
per unit can be reduced without incurring losses to the
company. In conclusion, the gross profit margin is the
profit margin expressed as a percentage of the selling
price. Therefore, the higher the gross profit ratio, the
better the position of the company in terms of profits,
because it can face without difficulty an eventual
increase in the cost of its sold products. A high gross
profit ratio shows the ability of a company's
management to obtain cheap purchases and sell at
high prices. That is, it shows the operational efficiency of
a company and its price policy.

MikTd képdn
Gross Profit

Gross Profit Margin

KbkAoG epyaaoicov

Turnover
24.442,37
= =0,49
49.972,63
ApIBUOSEIKTNG
Ratio AL
Gross Profit Margin 0,49

Agiktng KaBapou Képdoug ExkpeTaleboewmg
Net Profit Margin

O apIBUOSEKTNG ALTOG XPENOCIUOTIOIEITAl YIa TN PETPNON
TNG OLVOAIKNG ATTOSOTIKOTNTAC TNG OIKOVOUIKAG ovadag,
o€ oLYKPION HPE TA OLVOANKG TNG £€006A Kal, CLVETTRC,
€ival TTOAD XPNOILOG YIa TOLG PETOXOLG. MPOPAVRGS, EVAG
LWYNAOTEPOG apIBPo&EIKTNG Seixvel oYnAOTEPN
kepdogopia. Katd tTnv gpunveia Tou Seiktn, Ba mpémel va
ANPOei vTTOWN OTI N ATTOS 00N TWV KEPSWY Ba TTPETTEl Va
ouveletaleTal o OxEoN WPE TIC ETTEVOVLTEIC 1) TO KEPAAAIO
NG ETTIXEIPNONG KAl OXI HOVO O€ OXEON WE TIC TTWANTEIC.

This ratio is used to measure the overall efficiency of the
financial unit, compared to its total revenue, and is
therefore very useful for shareholders. Obviously, a
higher ratfio indicates higher profitability. When
interpreting the ratio, it should be borne in mind that the
return on earnings should be considered in relation to
the investment or capital of the business and not only in
relation to sales.

18 /22



OAIKQ KEPON EKUETAANELONG
Total operating profits

Net Profit Margin =

KbkAog epyaoicmv

Turnover

24.442,37

=0.49
49.972,63

Ratio

ApIBUOSEIKTNG

Net Profit Margin

2024

0.49

AgikTng ATToS0TIKOTNTAG 16icdV KepaAadiwy TTpd ATTooRécewv

Return of Investment

O Asgiktng AmoboTtikotntag 16icov  KepaAaiwv mpod
AmrooPécewv (N Return of Investment) eival évag &eiktng
TTOL HETPAEI TTOCO ATTOTEAECATIKA XPNCIUOTIOIEITAl TO 510
KEQAAQIO MIAG €TTIXEIPNONG YIA TN Snuiovpyia Kepdwv.
Baoikd, o 6&eiktng auTOG Tapéxel pIa EveelEn NG
ammodooNg TV EMEVODCEWDY TTOL EXOLV YivEl ATTO TOLG
METOXOLG TNG eTAIPEIAG. ‘OCO peyaAdTEEN €ival N TP TOL
apIBuoseikTn TOCO emTLXNUEVN BewpEEiTal KAl N TTopEia
NG emixeipnong.

The Return on Investment (ROI) is an indicator that
measures how efficiently a company's capital is used fo
generate profits. Basically, this ratio provides an
indication of the return on investment made by the
company's shareholders. The higher the value of the
indicator, the more successful the course of the business
is considered.

Képdn Xpnong mmpo AmmooBéoewv
Operating Profits before Depreciation

Return of Investment =

24.442,37 + 0,00

KaBapr ©ton
Liabilities

=0,89
27.442,37

Apleuo§£u<mg 2024
Ratio
Return of Investment 0,89

AgikTNG ATTOSOTIKOTNTAG ATTACYXOAOLUEV®DV Kepaiaiwv
Return on Total Capital Employed

O apIOuosEiKTNG ALTOG XENOIUOTIoIEITAI TTPOKEIWEVOL va This indicator is used in order to demonstrate the

katadelxei N AmodoTkOTNTA TV

kepaAaiv Tou efficiency of the funds used by the economic unit, as

XPNOIMOTIOIEl N OIKOVOUIKY povada, omwg emong n well as its ability to achieve profitability and successfully

KavoTNTG  TNG  va  emToxel  kepdogopia  kal
XPNOIMOTTOINTEI YE ETTITLXIA TA iSIa KAl EEva KEPAAAIA TNG.

va use its own and foreign funds.
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(Képdn Xprong) + (XpnUaToolKoVouUIKa £€06a)
(Profits) + (Financial expenses)

Return on Total Capital Employed =
TOVOAIKA ATTACXOANOVUEVA KEPAAID

Total capital employed

24.442,37 + 0,00
= =0,64
38.403,66
ApIBUOSEIKTNG 0024
Ratio
Return on Total Capital Employed 0,64

AgikTnG Aeirovpyikav EE66wV
Operating Ratio

O oLykekpIbEVOS aplBuobdeiktng &cixvel 1olo cival 1o This ratio shows the percentage of net sales that is
TTOCOOTO TV  KABApWV TwANCewyY TO  OToio absorbed by operating expenses and cost of goods
amoppoATal Ao TA AEITOLEYIKS £€06a KAl TO KOOTOG sold.

TTWANBEVTWV.

(KooTog mwAn®.) + (Aeitovpy.£€06q)
(Cost of sales) + (operating expenses)

Operating Ratio =
KbkAog epyaoicov

Turnover
25.530,26 + 0,00 + 0,00
=] = 0,5]
49.972,63
Apleuo§£|nng 2024
Ratio
Operating Ratio 0,51
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TovoTtTikOG Mivakag ApIOUoSEIKTGOV

Summary Table of Ratios

ApIBUo&EKTNG TevIKAG ) Eppeong PevototnTag

Current Ratio

APIBUOSEIKTNG EISIKAG 1) dueong pevoToTNTAG

Acid Test Ratio

ApIBU0SeiKTNG Tapeiakng PevoTdTNTAG

Cash Ratio

ApPIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTHUATOG

Defensive Interval Ratio

Ap1BuobeikTng Kepaiaio Kivnong mmpog KukAo®. EvepynTiko

Working Capital to Current Assets

AgikTnG Zévaov pog I16ia KepdaAalia
Debt to Equity

Aciktng Taxdtntag KukAopopiag ZuVoAikoL EvepynTikod

Asset Turnover Ratio

Aciktng Taxutnta KukAhogopiag 16icv KepaAaiwyv

Owner's Equity Turnover Ratio

AgiKTNG 18icdV KePaAaiwV TTPOC CUVOAO LTTOXPEWTEWY

Owner's Equity to Total Liabilities

AgikTNG MeIKTOL KEPSOLG EKUETAAEDOEWDC

Gross Profit Margin

AgikTng KaBapob KEpSoLg EKUETAAELTEWG

Net Profit Margin

AgikTNG ATTOS0TIKOTNTAG 16icdv Kepaaicwv TTpd ATTooRécewv

Return of Investment

AgikTnG ATTOS0TIKOTNTAG ATTACXOAOLUEVGY KepaAaiwyv

Return on Total Capital Employed

AcgikTnG AeITovpyikv EE0SwV
Operating Ratio

5.
MNooPAeTTOpevN €EENIEN TNG OVTOTNTAG

2024
3.50
3.50
0,31

550,55
0.71

0,40

2,50
0,49
0,49
0.89
0,64

0,51

Anficipated development of the entity

Me  &ebopévn TNV Slagaivopevn - Siathpnon  Tou
LPICTAPEVOL APVNTIKOL KAIUATOG, N dloiknon TnG Etaipeiag
mapakoAoLBei Silapks TIG eeAifeic kal TToooapUOlel TIG
KIVAOEIG, eVIOXDOVTAG SIQPKWS TNV AVTAYWVIOTIKOTNTA KAl
TNV QTTOTEAECUATIKOTNTA TNG.

O KLPIOTEPOG OTOXOG TNG Sloiknong via 1o 2025 eival n
Siathpnon NG BeTIKAG TTOPEIAG TWV ATTOTEAECUATWV TNG,
péoa amo TNV avamTuén VE®V TTPOIOVTWY KAl LTTNEECIWY,
WOTE va €mMTELXOE N AVATITLEN TTWANCEWY O VEEG AYOPEG.

Given the looming maintenance of the existing negative
climate, the Company's management constantly monitors
developments and adjusts the movements, constantly
strengthening its competitiveness and efficiency.

The main objective of the management for 2025 is to
maintain the positive course of its results, through the
development of new products and services, in order to
achieve the growth of sales in new markets.
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6.

ApacTtnpidtnta TnG ETaipeiag otov Topéa Activity of the Company in the field of
EPELVAYV KAl AvATITLENG research and development

H etaipeia Sev mpayuatormoinoe damdveg N emevévoelg otov The company did not make any expenditures or

TOPEQ (EPELVAV KAl AVATITLENG) OTN XPNHoN 2024. investments in the field of 'research and development' in
2024.

7.

MNMANnpo@opieg TTOL avaPEépovTal oThV Information referring to the acquisition of

ATTOKTNON 18IV JETOXWV, OTTWG own shares, as provided for in paragraph 2

TTEOPRAETTETAI OTNV TTAPAYPAPO 2 TOL of article 50 of Law 4548/2018

apBpov 50 v. 4548/2018

Agv QTTOKTABNKAV «ibIEG UETOXESY, KATA TNV Sidpkeia NG No 'same shares' were acquired during the 2024 exercise.
xpnong 2024.

8.

YmokataoThuaTta TG Etaipeiag Branches of the Company

H etaipeia Siatnpei 0 bTTOKATACTAUATA. The company maintains 0 branches.
9.

Xpnon «enNUATOTTIOTWTIKGDV HECWVH Use of 'financial instruments’

H Etaipeia §ev XpNOIUOTIOIE «XPNUATOTIIOTWTIKA JECON. The Company does not use 'financial instruments'.

10/1/2024

AKpPIBEG avTiypagpo Tou
TTPWTOTOTTOL
Exact copy of the original
O/H SiaxelpIoTAg
C/O Administrator
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