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BAAENTINO NAYTIAIAKH I K E
A.®.M.: 801528248
E.M.H.: 158557103000

B.1.1. IcOAOYIOUOG - ATOUIKEC XpNUATOOIKOVOUIKEG KaTtaoTAaoeig

(XpNUATOOIKOVOUIKA GTOIXEIQ O€ KOOTOG KTHONG)

Mn KLKAOPOPOLVTA TTEPIOLTIAKA CTOIXEIQ

Evoouara mayia
AOITTOG £EOTTAIOUOG

LOVOAO EVOOUAT®V TTAYIV
LOVOAO N KLKAOPOPOLVTGDV
KuKAOPOPOLVTA TTEPIOLOIAKA CTOIXEIA

XPNUATOOIKOVOUIKA OTOIXEIQ KAl TIPOKATAROAEG
AOITTEG ATTAITAOEIG
Taueiakd Slabéoiua kal Icoddvaua

LOVOAO XPNUATOOIKOVOUIKGYV OTOIXEIWY KAl TIDOKATARBOAGDYV
YOVOAO KUKAOPOPOLVTGDV

YOVOAO evePYNTIKOL

KaBapr 6ton

KarapAnuéva kepahaia
Kepahaio

YOVOAO KaTaBePANUEVOV KepaAQiwV

ATTOOEUATIKA KAl ATTOTEAECATA €IG VEO
ATTOTEAECUATA €IG VEO

YOVOAO ATTOOEUATIKGV KAl ATTOTEAECUATWY €I VEOV
TOVOAO kaBapng Béong

BpaxummpOBeTLIES LTTOXPEDTEIG
AolTTol OOl KAl TEAN

YOVOAO PBPAXLTTPOBECUWY LTTOXPEWTEWV
YOVOAO LTTOXPEDTEDY

LOVOAO KaBapnG BEonG, TIPORAEWEWY KAl LTTOXPEDTEWY
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2024

296.675,50

296.675,50

296.675,50

2.737.91
19.575,11

22.313,02

22.313,02

318.988,52

301.000,00

301.000,00

6.191,80

6.191,80

307.191.,80

11.796,72

11.796,72

11.796,72

318.988,52



BAAENTINO NAYTIAIAKH | K E
A.D.M.: 801528248
.E.M.H.: 158557103000
B.2.1. KatdoTtaon ATTOTEAECUAT®V KATA AEIToLvpYia

2024
KOkAOG epyaciayv (kaBapdg) 376.241,15
KdoTog mwAnoemy -170.049,35
MikTd amotéleoua 206.191,80
ATIOTEAECUA TTPO TOKGV KAl POPGYV 206.191,80
ATIOTEAECUA TTPO POP WV 206.191,80
DOPOI EI006NUATOG 0,00
ATTOTEAEOUA TTEQIOSOL PETA ATTO POPOLG 206.191,80
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BAAENTINO NAYTIAIAKH | K E
A.D.M.: 801528248
.E.M.H.: 158557103000
B.2.2. KatdoTtaon ATTOTEAEOUAT®Y KAT' €i60G

2024
KOkAOG epyaciayv (kaBapdg) 376.241,15
MeTaROAEC ATTOBEUATWY (EUTTOPELUATA, TTPOIOVTA, NUIKAT/HEVA) -2.875,19
MNapoxés o epyalOUEVOLG -8.916,82
ATTOORECEIG -15.614,50
Aoittd £€06a kal {nUIES -142.642,84
ATIOTEAEOUA TTPO TOKGV KAl POPRV 206.191,80
ATTOTéEAECUA TTPO POP WV 206.191,80
Dopol elcodHUATog 0,00
ATTOTEAECUA TTEPIOSOL PETA ATTO POPOLG 206.191,80

O AOTILITHE
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BAAENTINO NAYTIAIAKH I K E

ADOM
VAT Number 801528248

F'EMH

General Commercial Registry Number 158557103000

DOPOAOYIKO £TOG 2024
Tax year

KOkAog epyaoicov amo 1/1/2024 éwg 31/12/2024
Turnover from 1/1/2024 to 31/12/2024

EKOEXH AIAXEIPIXTHE AITAQXYH
MANAGEMENT REPORTIN GREEK AND ENGLISH

MOca oe povASES eLPW
Amounts in euro
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KOplol Métoxol,

‘ExoLpE TNV TIUA VA OAG EVNUEPWOOULE, AITOLUEVOI

TALTOXPOVWG ™mnv EyKpIon oag Al TV
XPNUATOOIKOVOMIK@Y KATACTACEWY TNG ETAIPIKNG XPNong
1/1/2024 - 31/12/2024 1ng &v ANOyw  eTaipeiag.

YmoPAMovTag cag Tnv Ethoia 'ExBecn Tou AlQXeIpIoTr €T
TV XPNUATOOIKOVOUIKG®V KATAOTACE®Y TNG XPNOEWG
2024, n otmoia OCLVTAXONKE VOUOTLTIG KAl KATA TIG
IOXOOLOEG KATAOTATIKEG SIATAEEIG, QITOLPACTE QLT va
MEAETNOE aTTd KoIvOoL e TIG ETAOIEG XpNUATOOIKOVOUIKES
Kataotdaoeg ng Etaipeiag. O1 TeEAeLTAIEG £xoLV CLVTAXOE
Bdaoe TV EAANVIKGOV AOYIOTIKGOV MEOTOTIWV KAl TTAREXOLY
AVAALTIKA TTANPOPOENGCN YIa TIC EPAPUOlOUEVES BACIKEG
AOYIOTIKEC  QPXEG, OTWG  ALTEG  AVAPEQPOVTAl  OTO
TIOOCAPTNUA €T TV XPNUATOOIKOVOUIKYV KATaoTAoEwV
NG 31/12/2024.

1.

MNapovaociaon TNG eEENIKTIKNG TTOPEIAG KAl TV
emMSOCE®Y TV SPACTNPIOTATWY Kal
A&ITovpyiVv TNG Etaipeiag

Maijor shareholders,

We have the honor to inform you, at the same fime
requesting your approval of the financial statements of
the corporate year 1/1/2024 - 31/12/2024 of the company
in question. By submitting to you the Administrator's Annual
Report on the Financial Statements of the year 2024,
which was drawn up legally and according to the
applicable statutory provisions, we request that it be
studied together with the Annual Financial Statfements of
the Company. The latter have been drawn up based on
the Greek Accounting Standards and provide detailed
information on the applied basic accounting principles, as
stated in the Addendum on the Financial Statements of
31/12/2024.

Presentation of the evolution and
performance of the Company's activities
and operations

1.1.

To emXeIPNUATIKO JOVTEAO TNG ETAIPEIAG KAl Ol
Seommolovoeg agieg autng

The company's business model and its dominant
values

H etaipeia BAAENTINO NAYTIAIAKH | K E pe €5pa BAZIAEQX
AAEZANAPQOY 39 MEPILTEPI cival kataxwpnuévn oto Mevikd
Eummopikd Mntpco ue Ap. 158557103000. Bdoe TV
OIKOVOMIKGYV ATTOTEAECUATV TNG Bewpeital MoAb Mikpr
OvToTNTA, EVE KLOPIO avTikeipevo £xel YMHPEIIEL ENOIKIAIHX
TOYPIZTIKOY IKADOYL, XQPIX MAHPQMA

1.1.1.
YI1OX0I1, PACIKEG afieg KAl KOPIEG OTPATNYIKEG

The company BAAENTINO NAYTIAIAKH | K E with registered
office BALIAEQY AAEZANAPQOY 39 MEPIXTEPI is registered in
the  General Commercial Register under  No.
158557103000. Based on its financial results it is considered
MoAb Mikpry OvtotnTa, while its main object is YMHPEIIEX
ENOIKIAZHI TOYPIZTIKOY TIKADOYI, XQPIX MAHPQMA

Objectives, core values and main sirategies

Baoikoi oToxol NG eTaipeiag Tapapévouby n avénon ToL
KOKAOUL €PYQOCIQOV, N PEATICOON TOL TTEPIOWEIOL HIKTOL KAl
kaBapoL képdoug kal N avénon NG pevoToOTNTAg. H
eTalpeia pe PAoIkEG aiec TNV EVTIUN OXEON HE TOLG TTEAATEG,
TO KATAAANAO €PYATIAKO TTEQIBAANOV TNV LWNAR TTOIOTNTA
LTTNPEECIMV KAl TNV CLVEXN EKTTaibevon emTLYXAVEN KABE
XPOVO TOLG OTOXOLG TNG KAl EVEATTIOTEI OTNV CLVEXION TNG
aAvaTTLEIOKAG TNG TTOPEIAG.

1.1.2.
ApPXEC Sloiknong kal E0WTEPIKA CLOTAPATA
Siaxeipiong

The company's main objectives remain the increase in
turnover, the improvement of the gross and net profit
margin and the increase of liquidity. The company with its
core values of an honest relationship with customers, an
appropriate working environment, high quality services
and continuous training achieves its goals every year and
hopes to continue its development path.

Management principles and internal management
systems
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H &ioiknon Tng Etaipeiag Tmapéxel katebBLvon, nyecia
KABWGS Kal £va KATAANAO TreRQIRANNOYV YIa TN AgiTovpyia TNG
WaTe va e€aopalileTal 611 OAol ol SlaBEoiyol TTOPOI TNG
XPNOIUOTTOIOLVTAI ATTOSOTIKA YIA TNV ETTITELEN TWV OKOTIWV
™G. O1 TIONTKEG TNG ETCipeiag OTIC TTOOCPEQOUEVES
LTTNPEETIEC KAl TN AEITOLPEYIKA TNG §0A0TNEIOTNTAG Sivouy
EUQAON OTNV TTAPOXN LWNANG TTOIOTNTAC LTTNPECIRV, TNV
epappoyn Sladikacicev 1oL oTnpiovral oe  SlapAvela,
SikalooLvn kal geBACHO YIA TO TTEPIBAANOV.

1.2.

KOpleg ApXEG TNG ETAIPIKNG Aloiknong Kai
Alaxeipiong

The management of the Company provides direction,
leadership as well as an appropriate environment for its
operation to ensure that all its available resources are
used efficiently to achieve its goals. The policies of the
Company in the services offered and its operational
activity emphasize the provision of high quality services,
the implementation of procedures based on
fransparency, fairness and respect for the environment.

Main Principles of Corporate Administration and
Management

H Etaipegia pag, €xoviag ©éoel bwnNAOLS OTOXOLG KAl
€mMEIKOVTAG TNV WEYICTN  duvaTr  IKAVOTIOINGON TV
TTEAQTQOV NG, Sivel EUPACn TTOWTIOTWS OTNV APMPOVIKA
EOWTEPIKA) OpYyAvaon Kal Aeitovpyia TnG. Xdpn oTov
CULYKQOTNUEVO TTLPAVA TNG AIOIKNONG KAl OTIG NYETIKES KAl
OPYAVATIKEG 5e§1OTNTEG TNG, £xel SnNUIOLEYNOEI TO KATAAANAO
yla Tnv  ebpubun Agtovpyia NG  Eraipeiag,  oikeio
mePIBAAoOY, TO oToio  Slac@alilel  LYNAA  TTOCOOTA
TTAPAYWYIKOTNTAG KAl ATTOTEAECUATIKAG £pyaciag. Xdapn
oTn oWOoTH kabodnynon Tng Aloiknong, Tov akpifn kai
TTOAD KAAG SIQUOPPUEVO KATAUEQIOUO TNG £pyaACiag o€
KAtaANAOLG TOWEIC Kal XApn oTov 0pBOAOYIKO TEOTTO
Siaxeipiong TV SIABECINWY TTOPWY TNG ETAINEIAG KAl TV
SLVATOTATWY TOL EPYATIKOL SLVAUIKOL TNG, N EMITELEN TWV
QAVTIKEILEVIKGV OKOTIWV TNG ETAINEIAG KAI N IKAVOTTOINTN TV
TIEAQTV TNG, ATTOTEAOLY HovoSpouo. Siaitepn Eupaocn
Sivetal akoun:

e YTV OiOTIION  KOIVAV  CPX®WV KAl KAVOV®Y,
Baciopévey OTIG BeUENIDSEIC EVVOIEC TNG SikaloobvNg,
NG aflokpaTiag kail TG SIapaveiag.

e ITNV TTAPAYWYI KAl TTAPOXN TTROIOVTWY KAl LTTNPETIOV
LWNANG TTOIOTNTAG.

e Y10V O£BACUO KAl TNV TTIOOCTACIA TOL TTEQIBAAAOVTOG.

e ITNV TAPNON KAl TIPOCTACIA TWV OgueNSDY  Kal
KATOXLPWHEVY AVOPMTTIVEV SIKAIWUAT®OV.

e TNV TPOCTACIA KAl TAPNON TWV CLUUPWVICOV PE KABE
TEOTIO OXI HOVO TWV TTEAATAV 1 TV TTPOUNBELTWV
OAQG  Kal KGBe AANOL  AVTIOLPPAAAOUEVOL HE TNV
ETAIPEI TTOOTWTTOUL.

Thanks to the correct guidance of the Management, the
accurate and very well-formed division of work in
appropriate areas and thanks to the rational way of
managing the company's available resources and the
capabilities of its workforce, the achievement of the
company's objectives and customer satisfaction of it, are
a one-way street. Particular emphasis is also placed on:
Our company, having set high goals and seeking the
maximum  possible  satisfaction  of its  customers,
emphasizes  primarily on its harmonious internal
organization and operation. Thanks to the composed core
of the Management and its leadership and organizational
skills, a familiar environment suitable for the smooth
operation of the Company has been created, which
ensures high rates of productivity and efficient work.

e |n establishing common principles and rules, based on
the fundamental concepts of justice, meritocracy
and fransparency.

e In fthe production and provision of high quality
products and services.

e Torespect and protect the environment.

e In the observance and protection of fundamental
and protected human rights.

e |n the protection and observance of the agreements
in every way not only of the customers or suppliers but
also of any other person confracting with the
company.
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2.

AlQypaupaTikh armoTuTieon TNG olKovopikNG Financial development of the company (1
e€ENENG TN eTaipeiag (1 Xpron) Use)
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O KOKAOG gpyaoiy To 2024
avnABe o  376.241,15€
The turnover in 2024
amounted to 376.241,15€
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The results before taxes in

2024 amounted to
206.191,80€

2500

2000

1500

1000

500

0

Ol EUTTOPIKEG KAl AOITTEG

amathoeig 1o 2024

avhABav oe 2.737,91€

Commercial and other

claims in 2024 amounted to
2.737.91€
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The mixed result in 2024

amounted to 206.191,80€
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The results for the period
after taxes in 2024
amounted to 206.191,80€

Ta Tapeiaka Slabéoiua kal

Icodbvaua 1o 2024

avhABav oe 19.575,11€

Cash and cash equivalents

in 2024 amounted fo
19.575,11€
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TOKQ@V Kal pOpwV To 2024
avhABav oe 206.191,80€
The Results before interest
and taxes in 2024
amounted to 206.191,80€
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Ol CLVOAIKEG LTTOXPEDTEIG
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3.

Kivéuvol kal aBepaldotnteg KATA TNV ETAIPIKN
xenon

11.796,72¢€

Risks and uncertainties during corporate
use

Te &vav SIOPK®GC KIVOLUEVO, €EEENICTOUEVO KAl PELOTO
KOOHO OTTWC eival ALTOC TNG OIKOVOWIAG KAl TGV ETAIREIRY —
ETTIXEIONTEWY, Ol evOEXOUEVOI KivOLVOI TTOIKIAOLY Kal JId
eTAIPEIA PTTOPE TTOIKINOTPOTIWG VA PBpebei ot SLOEVEIG
KATAoTACEIG, aKOuN kal oe adie€oda. MNa avtdv akpIPOG
TOoV AOYO N ouykekpluévn Etaipeia mpotdooel évavtl AANwV
LTTOXPEWTERV TNG TNV SIAPKNA EVNUEDWON OXETIKA HE KABOE
TOPEQ TTOL UTTOPEEI va TNV emnpEedoel PpaxuTpoBecuad 1
HAKOOTIPOOECUA KAl VA KAoviael TNV B£on TG oTnv ayopd.

Ol CLVABEIG XPNUIATOOIKOVOUIKOI KAl AOITTOI KivELVOl OTOLG
oTToioLG ekTiBeTaIl N ETaipeia ival:

3.1.
EpodiaoTikny alvoibéa

In a constantly moving, evolving and fluid world such as
that of the economy and companies, the potential risks
are varied and a company can variously find itself in
unfavorable situations, even dead ends. For this very
reason, this particular Company prioritises, over its Other
liabilities, constant information about every sector that
may affect it in the short or long term and shake its position
in the market.

The usual financial and other risks to which the Company is
exposed are:

Supply chain

Me LWNAEG PAEWEIG Kal OTOXO TNV KaAALTEPN duvarn
TOIOTNTA TV LTNPEECIOV TNG, N Etaipeia avalntd kal
OLVEQYALETAl PE TTPOMUNOELTEG TTPOEPXOMEVOLG ATTO TNV
eyxwPIa aAd KLPIWG amd TNV evpwTaikh ayopd. Ol
ev600LUPRATIKOI KAVOVEG KAl OPOI TV CLUVAAAAYWV UE TOLG
TIPOUNOELTEG €ival TETOIOI WOTE €TTKPATEN 100TNTA PETALL
TV OLUPRAAMOUEVV HEPGYV Kal OXl LTTEPOXN KATIOIAG
TIAELPAG yeyovog ToL Ba vroPpabuile TNV afia TG
ouvepyaoiag kal Ba SIakiveOVELE TA CULUPEPOVTA TOL
aAvTIoLURAAOUEVOL. ETTIONG, N EMAOYN TWV TTPOUNBELTWY
yiveral pe tétolo TpOTIO WOoTe va SlacpaAifovTal Pe KABe
Suvard TPOTTO Ta CLUPEPOVTA TNG ETalpEiag Kal N emmiTeLEN
TGV APXIKQV TG OTOXWV.

With high aspirations and the aim of the best possible
quality of its services, the Company seeks and cooperates
with suppliers from the domestic but mainly from the
European market. The intra-contractual rules and terms of
fransactions with suppliers are such that equality prevails
between the contracting parties and not the supremacy
of one side, a fact that would degrade the value of the
cooperafion and endanger the interests of the
counterparty. Also, the selection of suppliers is done in
such a way as to ensure in every possible way the interests
of the Company and the achievement of its initial goals.
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EmmAéov, n Etaipeia Silac@alilel TNV ATTOTEAEOUATIKOTNTA
NG Me évav akoun TPOTO, KABWG 6&ev  LTTAPXOLY
TIPOUNOELTEG PE TOLG OTTOIOLG N EVEEXOUEVN SIAKOTI TNG
ouvepyaoiag padi Tovg, Ba SiakivéLveLe TNV £LELOWN
AeITrovpyia TG . H ev Aoyw Etaipeia diatnpei akoun, n idia,
Kavo ammoBepa, kal €xel AAPel Ta KATAAANAG  UETpa
TEOANNWNG OTOV  TOpéa QLTO, OTE OE  TIEQITITOON
TTOPOSIKOD KWAVUATOG E£POSIACUOL aTTO TTAELPAG TV
TTPOUNBELTWY, va PNV LTIAPEE cbyYXLON kal advvauia
EKTTANPWONG TWV OTOXWVY KAl TRV LTTOXPEWDTEWY TNG TOCO
EvavTl GANDV OLVEPYATYV, OCO KAl EVAVTI TV TTEAATOV

™ng.
Tuv TOIC GANOIC N Aloiknon Tng Etaipeiag ¢povTilel va
€€eTdlel TAKTIKG TNV KABApR pEevoToToINCIUN afia TV
amoeuATVY KAl pe PAon avt va pLBuilel KAaTAANAa
TOCO TNV OIKOVOUIKN Slaxeipion Tng eTalpeiag 00O Kal TovV
TEOTTO AEITOLPYIAG TNG.

3.2.
Kivbuvog KataoTpo®ng - EAAEIYNG atmoBeudTwV

In addition, the Company ensures its effectiveness in one
more way, as there are no suppliers with whom the
possible interruption of cooperation with them would
jeopardize its smooth operation. The said Company still
maintains, itself, sufficient stock, and has taken the
appropriate preventive measures in this area, so that in
the event of a temporary supply obstacle on the part of
the suppliers, there will be no confusion and inability to
fulfill its goals and obligations both fowards other partners,
as well as towards its customers.

In addition, the Company's Management makes sure to
regularly examine the net realizable value of the stocks
and based on this fo properly regulate both the
company's financial management and its mode of
operation.

Risk of destruction - lack of stock

H Eraipeia Aaupdvel OAa T1a evéedelyuéva kal amapaitnta
METOO TIOL  UTTOPEI  ONUAVTIKA va OLUPRGAANOLY  OTnV
€AQYIOTOTTOINGON TOL KIVELVOL KAI TWV EVEEXOUEVY {NMIGYV
AOY® ATTOAEIAC ATTOOEUATWY. H ATTAEIQ N N KATACTOOMN
ATTOOEPATWY  UTTOPEI VA gival  ATTOTEAECHA  PLOIKQDV
KATAOTPOP®V N AT TTAPOUOI®Y CLVAP®V dITIV KAl
amEooTTNG PETAROANG oLvONnkoV. MapdAAnAa, AOYw TNG
MEYAANG KLUKAOPOPIAKAG TAXOLTNTAG TV ATTOOEUAT@Y KAl
TALTOXPOVA TNG HEYAANG SIAPKEIAG ALTV (NUEPOMNVia
MENng), o «kivbuvog amaiong Toug eival ISiaiTepa
Teplopiopévog. Qotoco n Etaipeia éxel pepigvnoel kal yia
TNV aoPANICoN ToL CLVOAOL TNG Afiag TV ATTOBEUATWY,
TTPOCHOETOVIAG AKOMUN WIa SIKAEISA aopaA&iag, Evavt Tov
TTAPOVTOG KIVELVOU.

3.3.
Kivbuvog mrepiopiopob TG {Ntnong

The Company takes all appropriate and necessary
measures that can significantly contribute to minimizing
the risk and possible losses due to loss of stocks. Loss or
destruction of inventory may be the result of natural
disasters or similar related causes and unforeseen
changes in conditions. At the same time, due to the high
circulation speed of the stocks and at the same time their
long duration (expiry date), the risk of their obsolescence is
particularly limited. However, the Company has also taken
care of insuring the entire value of the stocks, adding yet
another safety valve, against the present risk.

Risk of curbing demand

Mapd TN YevikoTEPN KEIoN OTNV EAANVIK OIKOVOUIKT {cvn,
n Etaipeia ocvvexidel otaBepd TNV apxikn TNG TIOPEIq,
TTOPAUEVOVTAG TTIOTH OTOLG QPEXIKOLG TNG OTOXOLG Kal
OIKOVOUIKOUG LTTOAOYIOUOLG, EVE TALTOXPOVA TTOOCTIAOEI
va amo@Lyel TOLG AKAUTITOLG TTEPIOPICHOVLS OTOV TPOTTO
81dBeong  TOoL  KepaAaiov kal va TPoPel o Evav
ATTOTEAEOUATIKO TPOTIO  Slaxeipiong Twv  darmavoyv NG,
XWPIC TTAPAAMNAN Ueion TNG ATTOTEAECUATIKOTNTAG KAl TNG
TTOIOTNTAG TOL EPYOUL TNG.

3.4.
KivbLvOoG TIUNG TTPOTWY LAGYV KAl EUTTOPEVHATOV

Despite the general crisis in the Greek economic zone, the
Company continues firmly on its original path, remaining
faithful to its initial goals and financial calculations, while
at the same time trying to avoid rigid restrictions on the
way capital is allocated and to carry out an effective way
of managing the its expenses, without a parallel reduction
in the efficiency and quality of its work.

Raw material and commodity price risk
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H  peETaBANTOTNTA TV TIMQV TV TIPOIOVI®V  TWV
AVIAYWVIOTPIRV  ETAIPEIY,  @épvouy  Tnv  ETaipgia
QAVTILETQTIN HE TOV KiVOLVO TV TIUQV TWV TTPOIOVIWY, £V
aKoun  TEOPRANUATIOUOLS  Snuiovpyel KAl N CLVEXNG
HETAPOAR ( KLPIWG HE AVOSIKN TTOPEIA) TV TGV TV
TTOMTWV LAGV TTOL XPNOCIUOTIOIOLVTAI YIa TNV TTAPAYWYN
TV TTPOIOVT@Y TNG £TaIpEIAG. QG €K TOLTOUL, N £KBECN OTOV
ev AOY@ kivéLuvo aflohoyeiTal g avgnuevn Kai yia To Adyo
avto, N TIMOAQYIGKA TTONITIKA TNG ETaipeiag Paciletal kal
SlapopPaVeETal KATA KOPIO AOYO PE YVOUOVA TO TTOCOOTO
TIEPIBWPIOL KEPSOLG, PECW EISIKWY CULUPWVIROV HE TOLG
TTPOUNOELTEG TNG. H KaTaATTOAéUNON TOL €V AOYW KIVELVOUL
EMTOYXAVETAI aKOPN KAl HE TNV XPNON TTOPAYWYWY
XPNUATOOIKOVOMIK@Y TTPOIOVTIWY Kal £yKalipng, avaAoyng
Kal  KatAANANG TTPOCAPUOYNG TNG  TIMOAOYIOKAG KAl
EUTTOPIKNG TTONITIKNG TNG ETalpeiag.

3.5.
Kivbuvog PevotdTnTag

The volatility of the prices of the products of the
competing companies, bring the Company face to face
with the risk of the prices of the products, while the
continuous change (mainly with an upward frend) in the
prices of the raw materials used for the production of the
company's products also creates problems. Therefore, the
exposure to this risk is assessed as increased and for this
reason, the Company's pricing policy is based and
shaped primarily based on the profit margin percentage,
through special agreements with its suppliers. Combating
this risk is achieved even with the use of derivative
financial products and timely, proportionate and
appropriate adjustment of the Company's pricing and
commercial policy.

Liquidity Risk

AVOQOPIKA He TOV KiVOLVO PELOTOTNTAG, ETIONMAIVOLLE
TG TTAPAKOAOLOOVUE TIPOTEKTIKA TIG TTPOYQAUUATIOUEVEG
€IOTTPAEEIG- TTANPWUES YIA TIG ATTAITNCEIG-LTTOXPEWTEIG TNG
ETAIPEIAC, KABWG KAl AULTEG TWV TAUEIAK®V EKQOWV KAl
€I0POWYV aTTO TNV KABNUEPIVA TNG SpacTnEIoTNTA.

3.6.

MoTwTikdG Kivéuvog kal kivbuvog
avTicLPPaAA opévoL

Regarding the liquidity risk, we point out that we carefully
monitor the planned receipts-payments for the company's
claims-liabilities, as well as those of the cash outflows and
inflows from its daily activity.

Credit Risk and counterparty risk

MOoTWTIKOS KivELVOG KAl KiVELVOS TOL AVTICLUBAANOUEVOL
EMEPXETAl OTAV TO AVTICLUPAANOUEVO Pépog, aduvarTe va
EKTTANPTEl TIG CLUPATIKEG TOL LTTOXPEWOCEIC KAl EISIKOTEQA
otav advvartel va eEopANCcEl TTANPWG TA TTOCA TTOL OPEiAEl
oTnV eTaipia.

‘Ocov agopd oTnv ouykekpluévn Etaipeia, o kivéuvog
ALTAG TNG HOPPNG bev Kpivetral 181iTEpa oNUAVTIKOG,
KLUPIWG AOYW TOL PEYAAOL APIBUOL TWV TTEAATOV TNG KAl
NG YEYAANG SlacTiopdg TNG TTEAATEIAKNG TNG Paong. Napd
TO YEYOVOG auTO Opwg n Etaipeia dev mrapaAcitel va
opyavaBei KAaTAANAQ, AapPAavovTag Ta armapaitnTa PETpa
KAl aKOAOLOMVTAG YIa aKoOuUn dia @opd TTPOANTITIKA
TTONITIKT).

H Aloiknon éxel ©eomiocel kal  epapuodlel  Sladikaoieg
TMOTWTIKOL EAEYXOL HE OTOXO TNV €AQXIOTOTTOINON TWV
EMOPAl@V aATTaIThoewV. Baoikobg Afoveg TNG TTPAKTIKNG
ALTNG ATTOTEAOLY  APEVOG O  EANEYXOG  TTIIOTOANTITIKNAG
IKQVOTNTAG TWV TTEAATAV KAl APETEQOL N ATTOTEAECHATIKN
Slaxeipion TV ATAITACE®V TPV ALTEG  KATAOTOLV
AN&ITTPOBETUES. Ta TNV TTAPAKOAOLONON TOL TIOTWTIKOL
KIVEOVOUL, Ol TTEAATEG opadotrolobLVTal avaloyd e Ta
TMOTOANTITIKA TOLG XAPAKTNPEIOTIKA, TNV €VNAIKIOON TwV
ATTAITATE®Y TOLG KAI TO ICTOPIKO EICTTIPALIUOTNTAG TOLG.

Credit risk and risk of the counterparty occurs when the
counterparty is unable to fulfill its contractual obligations
and in particular when it is unable to fully repay the
amounts owed to the company.

As far as the specific Company is concerned, the risk of
this form is not considered particularly important, mainly
due to the large number of its customers and the wide
dispersion of its customer base. Despite this fact, the
Company does not fail to organize itself appropriately,
taking the necessary measures and following once again
a preventive policy.

The Management has established and implements credit
control procedures with the aim of minimizing bad debts.
The main axes of this practice are, on the one hand, the
checking of the creditworthiness of customers and, on the
other hand, the effective management of receivables
before they become overdue. To monitor credit risk,
customers are grouped according to their credit
characteristics, the maturity of their claims and their
collection history.
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H Aloiknon tng Etaipeiag epapudlel TAKTIKA TIG SIadIKacieg
TMOTWTIKOL EAEYXOL HE OTOXO TNV ATTOQULYH, aAv Ol TNV
e€ANEIYN KABe TMOaAvoL TIOTWTIKOL KIvELVOL. e KAOe
TIEQITITON  TTOL  LTTAPXEl  €VOEIEN  EMOPANEIAG TV
ATTAITACEWY N AloikNnoNn TTPATTEl AVAAOYWS TTOOTACCOVTAG
TO CLPPEPOV TNG ETaIpEING.

3.7.
Kivbuvog Siakbuavong emrokiov

The Company's Management regularly implements credit
control procedures with the aim of avoiding, if not
eliminating, any possible credit risk. In any case where
there is an indication of the precariousness of the claims,
the Management acts accordingly, prioritizing the interest
of the Company.

Interest rate fluctuation risk

AKOUN dia Aemovpyia TNG AIOIKNONG ATTOTEAEl © CLVEXNG
EAEYXOC TV TACE®V TWV EMTOKIOV KAl TV AVAYKWV
XpnuatodotTnong tng Etaipeiag. H Etaipeia Siaxeipidetal Tov
KivbLVO  SIOKOPAVONG  ETTITOKIYV,  ATTOPELYOVTAG  TIG
ISI0ITEPA ALENUEVEG  SAVEIAKEG  LTTOXPEWTEIG. TEAOG, N
Aloiknon TTaPakoAoLOEl AVEANTTOG TIG SIAKLUAVOEIG TWV
EMMITOKICOV KAl TIG XPNUATOSO0TIKEG AVAYKEG TNG ETAIPEIAG KAl
afloloyei katd TTEPITITGON TN SIAPKEIA KAl TO PEYEBOG TWV
Saveiwv.

3.8.
YOVAAAQYUATIKOG KivOLVOG

Another function of the Administratfion is the confinuous
control of interest rate trends and the financing needs of
the Company. The Company manages the risk of interest
rate fluctuations, avoiding particularly  high  loan
obligations.  Finally, the Management confinuously
monitors interest rate fluctuations and the company's
financing needs and evaluates the duration and size of
the loans on a case-by-case basis.

Exchange rate risk

H Aloiknon TG Etaipgiag bev mapaAeimer akdpn, va
TTAPAKOAOLBEI kal  va ENEYXEI Slapk®wG  TOLG
OLVAANQYUATIKOUG  KIVELVOULG TTOL  EANOXELOLY Kal va
afloloyel TNV avaykn ANWNG OXETIKV PETPWYV, Raci{ouevn
oTa oTolxeia TOOO TNG eyXWPIAg Ooo Kal TNG SlEBvong
ayopdg, TIHOAOY@VTAC TNV KAiUaka ToL ELpo.

3.9.
Kivbuvog rTaoxevong

The Company's Management sfill does not fail to
constantly monitor and control the exchange risks that lurk
and assess the need to take relevant measures, based on
the data of both the domestic and the international
market, invoicing on the Euro scale.

Risk of bankruptcy

AgV CLOVTPEXEI TETOIOG AOYOG.

3.10.
NOPOBETIKOG Kivouvog

There is no such reason.

Legislative risk

EkteOeipévn  Ppioketal n  Etaipegia  kal o€ TEQITITON
TOOTTOTIOINCEWY KAl AAAAYQV TOL VOUOBETIKOL TTAdITiou
oTo otmoio Baagilel Tnv cboTacn kal TN Asitovpyia TNG. Ol
eVOEXOUEVEG AULTEG TPOTIOTTOINCEIG TTOAD  TMOaAvovy  va
EMTNEEACOLY TNV OIKOVOMIK) KATACTACON TNG ETAIQEIAg, TOV
TEOTTIO OPYAVGONG KAI AEITOLPYIAG KAl TNV PELOTOTNTA TNG.

The Company is also exposed in the event of
amendments and changes to the legislative framework
on which it bases its establishment and operation. These
possible modifications are very likely to affect the financial
situation of the company, the way it is organized and
operated and its liquidity.
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3.11.

Kivbuvol oxeni{Ouevol ye Tov KAASo mou
SpaoTtnpiomtoicital n Eraipeia

Risks related to the sector in which the
Company operates

Agv LTTApPYoLV 161aiTEPOI KivELVOI YIa ToV KAGS0 TTEpa atrd
ALTOLG TTOL ICXVLOLY YIA TO CLVOAO TNG AYOPAG.

3.12.
MepiparrovTika Béuara

There are no sector-specific risks beyond those that apply
fo the Market as a whole.

Environmental issues

Ma TNV eTalpeia eival TP®TIOTNG ONPACIAg N TMPOCHAWGN
ong aieg NG TePIBAMOVTIKNG evBbvng. H eTaipeia
Seopevetal va Slatnpnoel pia TrepIRAAOVTIKA evaicONnTN Kal
oreLOLYVN  Béon kAl va  SlaxelploTel  avAloya  TIG
5paCTNEIOTNTEG TNG, EPAPHOLOVTAC TTPOANTITIKA HETEA YIA
TNV TTPOOTAGCIA TOL TIEPIRAANOVTOG KAl EAAXICTOTTOIVTAG
TIG OTTOIEG APVNTIKEG TTEQIBAANOVTIKEG ETTITITACEIG EVOEXETA
va TIPOKOTITOLY. 'ExovTag wg PACIKh apxn TNV TpooTacia
TOL TEQIRAANOVTOGC, TNEOoLVTAI KaBnuepIva ol
TTPOUTTOBECEIC TV  TTEQIRAANOVTIKGV  AdEIOV  JE  TTARPN
APOCi®OoN, CLUPWVA Pe TNV EAANVIKA vopoBesia kal TIg
Siadikacieg.

MveTal CLVEXNG eVNUEPWDON TV OLTTOMNAA®V KAl TV
epyalopévay, KaBmG KAl TV ANV CLVEPYAT®V Yia
O¢uaTta oxeTIlopeva pe TO TTIERIRAAAOY KAl TNV PEION TOL
TIEPIBAANOVTIKOV ATTOTLTTOUATOG.

H exmaibéevon Twv epyalouévmv ot TTEPIRANNOVTIKA BEuaTta
Kal avamTtuén TePIBANOVTIKAG CLVEIBNONG T ATOUIKO KAl
OULAAOYIKO eTTiTTESO.

4.

XPNUATOOIKOVOUIKOI KAl N
XPNUATOOIKOVOMIKOI SeiKTEG £MSOTEWY (1

Xpnon)

Adherence to the values of environmental responsibility is
of primary importance for the company. The company is
committed to maintain an environmentally sensitive and
responsible position and to manage its activities
accordingly, implementing preventive measures to
protect the environment and minimizing any negative
environmental impacts that may arise. Having as a basic
principle the protection of the environment, the conditions
of the environmental permits are observed daily with full
dedication, in accordance with the Greek legislation and
procedures.

Employees and workers, as well as other partners, are
confinuously informed about issues related to the
environment and the reduction of the environmental
footprint.

The training of employees in environmental matters and
the development of environmental consciousness at an
individual and collective level.

Financial and non-financial performance
indicators (1 Use)

ApIBuos&eikTng Mevikng ) ‘Eppeong Pevototntag
Current Ratio

O apIBUoSEIKTNG YeVIKNG N Eupeong pevoTotnTag (Current
Ratio) eival évag beiktng TTOL S¢gixvel TNV IKAVOTNTA UIAG
gmixeionong  va KAAOWEI TG BpaxuTpoBeoueg
LTTOXPEWOTEIG TNG HUE TA KLKAOPOPOULVTA EVEQYNTIKA TNG.
ToVNOWG, £Evag ApIBUOSEIKTNG YEVIKNG PELOTOTNTAG TTAVE
amo 1,5 Bewpeital IkKavoTToINTIKOG, av Kal auTod UTToPE va
Slapépel avaloya PeE TOV KAGSO KAl TIC OULYKEKPIUEVEG
OULVONKES TNG AyopPAg. QOTOCO, TO HIKPOTELO TTEQIBMOPIO
onuaivel OTI N €TTIXEIPNON 10WGS £xel MIKPOTEPN €LENIEIA O€
TIEQITITON AVATTAVTEXWYV SATTAVRV 1 HEIWOoE®Y OTd
¢ooba.

Current Ratio is an indicator that shows the ability of a
company fo cover its short-term obligations with its
current assets. Typically, a general liquidity rafio above
1.5 is considered satisfactory, although this can vary by
industry and specific market conditions. However, the
smaller margin means that the business may have less
flexibility in the event of unexpected expenses or
reductions in revenue.
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KOKAO(POPOLY evEQYNTIKO
Current assets

Current Ratio

BpaxLITPOOETUEG LTTOXPEWDTEIG
Current liabilities

22.313,02
= =] ,89
11.796,72
Apleuo§slnng 2024
Ratio
Current Ratio 1,89

ApIBposeikTNG EISIKAG ) dueong pevoTdTNTAG
Acid Test Ratio

O ApiBpoéeiktng Tauelakns PevoTdtnTag (Acid Test Ratio)

amoTeAel  Evav  Kpioluo  Se€ikTn  PELOTOTNTAC  TTOL
XPNOIMOTIOEITAI YId va KaBopicel TNV IKavotnTa HIAg
eTAIPEIAC Va eE0PANTEI TIG PPAXLTTPOBECEG LTTOXPEWTEIG
NG XWEIG VA XEEIAoTe va TTWANCE 1 VA UETATREWE OF
METONTA Ta aTTOBEPaTd TNG. ALTOG O SEiKTNG TTaPEXEl Yia
MO CLVTNENTIKN EKOVA TNG PELOTOTNTAG OE OXEON HE TO
Current Ratio, kaBwg Sev TepiAauBavel Ta amobéuata, Ta
oTToia UTTOPEl va unv gival ebkoAa eioTrpagiua. EvoeikTikoi
AcikTeG yia KaBe KAaso:

e Epmopia: ‘Evag &eiktng kovrd oto 1 ymope va
BOewpnBel ATTOSEKTOG, SE50UEVOL OTI Ol ETTIXEIPNTEIG
EUTTOPIAG  OLXVA  €XOLV  ypnyopn  Kivnon
aATToOEUATWY.

Biopnyavia: Avaloya ue Tov Topéq, éva Acid Test
Ratio mave amod 0.75 ummopei va BewpnOei LYIEG. X
Blounxaviec  pe  PapLTEPEG eTevlLOEIC O
amoOéuaTa, &va XaunAoTepo ratio pmmopel akoua
va gival ammodekTo.

MNapoxng Ymnpeoiwv: Mavew amd 1. O eTaipEieg
TTAPOXNG LTTNPECIOV CLVABWG E£XOLV AlYOTEPT

amobéuarta kal  PmopoLY  va  dlatnprRoouvy
LWNAOTEPA mTiTTESA PELOTOTNTAG.
O Tapamdvw  evOEKTIKEG TIWEG UTTOPEI  va

Slapépouyv onUAavTikG oe KABe emixeipnon yiati n
KAOE eTTIXEIPNON EXEl SIAPOPETIKEG AEITOLPYIKEG KAl
XPNUOATOOIKOVOUIKEG AVAYKEG.

The Acid Test Ratio is a critical liquidity ratio used to
determine a company's ability to pay off its short-term
obligations without having to sell or convert its inventory
into cash. This ratio provides a more conservative picture
of liquidity than the Current Ratio, as it does not include
inventories, which may not be readily collectible.
Indicative Indicators for Each Branch:

e Trading: An index close to 1 can be considered
acceptable, since trading businesses often have
fast inventory movements.

Industry: Depending on the sector, an Acid Test
Ratio above 0.75 may be considered healthy. In
industries with heavier investment in inventory, a
lower ratio may still be acceptable.

e Service Companies: Over 1. Service companies
usually have less inventory and can maintain
higher levels of liquidity.

The above indicative prices may differ
significantly in each business because each
business has different operational and financial
needs.
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(KukAo@OopPOULYV evepyNTIKO) - (ATTOBEUATA)
(Current assets) - (Inventories)

Acid Test Ratio =

BpaxLTTPOBECUEG LTTOXPEWDTEIG
Current liabilities

22.313,02
=] = ],89
11.796,72
Apleuo§£|nng 2024
Ratio
Acid Test Ratio 1,89

ApIBposeikTNG Tauelakng PevoTdTnTag
Cash Ratio

O Cash Ratio eival évag oIKoVOUIKOG &eikTnNG TToL ETPA
TNV IKAVOTNTA MIAG ETTIXEIPNONG VA KAALWEI BOAXLXPOVIEC
LTTOXPEWTEIG TNG XPNOILOTIOIVTAG POvo Ta SiaBéciua
METONTA KAl TA 1008LVAPA  HLETPNTGV, XWPEIC avaykn
TIOANONG AAM®DY OTOIXEIWY EVEQYNTIKOL 1 TNV ATTOKTNON
MEOCOETNG XpNUaToddTNoNg. O1 emBLUNTES TIUEG YIA
omwg Cash Ratio umopel va Slagépovy  onUAvTKA

avageoa oTtoug  SIAPopPoLS KAASOLG Kal Ot KAOE
emyeionon,  emadn  kABe  kAAdog-emixeipnon  Exel
SIQMOPETIKEG  AEITOLPYIKEG KAl XPNUOTOOIKOVOMIKEG

avAykeg. EvoeikTIka:

e Epmopia: Itov kAASo NG eumopiag, Omou n
oLXVOTNTA  PETATPOTING  TWV ATOBEUAT®Y Ot
TTWANCEIG ) PETONTA  UTTOPE VA €ival KPIoIun, €vag
Cash Ratio koviad oto 0,1 ¢wg 0,3 umope va
BewpnOei aTTodekTOG.

e Biopnxavia: MNa 1ov Biopunxavikd KAGS0, o o1moiog
TepIANaUPBAvel ETTIXEIONTEIG JE ETTEVOLOEIG
EYKATAOTACEIG, PNXAVAUATA KAl ATToBEUaTa, £vag
Cash Ratio amd 0,2 ¢wg 0,5 pmopsi va BewpnOei
WG EVEEIEN LYIOLG PELOTOTNTAG.

o YTINEECIEG: ITIC ETTIXEIONOEIC OTOV KAASO TV
oTTNEEoIRY, évag &eiktng petaéd 0,1 kar 0.4
BewpEiTal EMTAPKNG, KABWS N avaykn yia PeETpNTa
YIQ AUECEC AEITOLPYIKEG SATTAVES €ival ONUAVTIKA
AANG &gV euTTOSICETAl ATTO TIC LWNAEG ETTEVOLOEIC O
amobéuarta r) o€ emevéLTIKA ayada.

Cash Ratio is a financial ratio that measures a company's
ability to meet its short-term obligations using only
available cash and cash equivalents, without the need
to sell other assets or obtain additional financing. Desired
values for such as Cash Ratfio can vary significantly
between different industries and within each business,
because each industry-business  has  different
operational and financial needs. Indicative:

e Trading: In the frading industry, where the
frequency of inventory conversion into sales or
cash may be critical, a Cash Ratio close to 0.1 to
0.3 may be considered acceptable .

e Industrial: For the industrial sector, which includes
businesses with investments in plant, machinery,
and inventory, a Cash Ratio of 0.2 to 0.5 can be
considered an indication of healthy liquidity.

e Services: In businesses in the service industry, a
ratio between 0.1 and 0.4 is considered sufficient,
as the need for cash for direct operating
expenses is significant but not hindered by high
investments in stocks or investment goods.
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AIQBECIUO EVEQPYNTIKO
Available assets

Cash Ratio =

BpaxurpOBeoUEG LTTOXPEWDTEIG
Current liabilities

19.575,11
=] = ],66
11.796,72
ApIBUOSEIKTNG 0024
Ratio
Cash Ratio 1,66

APIOUOSEIKTNG ALLVTIKOL XPOVIKOD AIQCTAUATOG
Defensive Interval Ratio

O  ApiBuodektng  ApLVTIKOL  XPOoVIKOL  AIQCTAWATOC
(Defensive Interval Ratio) eival évag &eiktng mmou peTpd
TOV XPOVO (O€ NUEPES) yIa TOV OTIOIO HIa ETTIXEIPNCN
uTTOPEl va ouvexioel TN Aeltovpyia TNG XwEIC va xpeliaoTe
va TTOLANCE TO ATTOBEUA TNG N va AdPREl TTEQAITEP®
TMOTWOEIG. H Tipr) avTob Tou SeikTn e§apTaTal amd TN GLON
KAl TOV TOUEQ TNG ETTIXEIPNONG, AAAG YEVIKA:

o NMaved amd 90 nuépeg: Oegwpeital TTOAD KAAO,
KABWC N eTAIpEia UTTOPE VA AEITOLPYNOEI YIa Tpia
MAVEC PE TA LTTAPXOVTA TAPEIOKA SlaBéoiua kal
I008LVAUA TNG.

o ATO 30 ég 90 nuépeg: Oewpeital aTTodekTO YIa
TTOANEG eTTIXEIPNOEIC. MMapExel Eva UETPIO TTERIBWPIO
aocpaAsiag o¢  TIEPITITGON ATTPOPAETITCV
oLVONKGV.

o Katw amd 30 nuépeg: Ocwpeital emkivéuvn Jovn
KaBWG N ETAIPEIA  €XEl TTEPIOPIOHEVO  XPOVIKO
TEPIBPIO yia va QVTIUETTTIOE! TQ
BPaAXLTTPOBECUA OIKOVOUIKA TNG {NTAUATA XWEIG
ETTITTAEOV TINYEG PELOTOTNTAG.

The Defensive Interval Ratio is an indicator that measures
the length of time (in days) a business can continue to
operate without having to sell its inventory or obtain
further credit. The value of this indicator depends on the
nature and sector of the business, but in general:

o More than 90 days: Considered very good as the
company can operate for three months with its
existing cash and cash equivalents.

e From 30 to 90 days: Considered acceptable for
many businesses. It provides a modest margin of
safety in case of unforeseen circumstances.

e Under 30 days: Considered a danger zone as the
company has limited time to deal with its short-
term financial issues without additional sources of
liquidity.

Defensive Interval Ratio =

(AlgBEoiua) + (Xpedypapa) + (ATTAITOEIG)
(Liquids) + (Securities) + (Receivables)

(MpoPAeTTOpEVA NuUePNOIa £€06a) / NUEPES
(Estimated daily expenses) / days

22.313,02
= =52,88
154.434,85
Apleuo§£|KTnc_; 2024
Ratio
Defensive Interval Ratio 52,88

13/23



ApiBuobeiktng Kepahaio Kivnong mmpog KukAo@. EvepynTiko
Working Capital to Current Assets

H Slapopd avut)  (Kukhogpopovv  EvepynTiko
BpaxLTTPOBECIEG LTTOXPEWTEIG) AVTITTIOOCWTTELE TNV aia
TV KLKAOQOPOULVT®WV OTOIXEIY ToL EvepynTikoL TNG
ETTIXEIDNONG, TTOL ATTOUEVEI, AV LTTOBECOLUE OTI OAEG Ol
BPAXLTTPOBECHEG LTTOXPEWTEIG £XOLV £E0PANBEi. Eival
SnAadn, n agia Tou KLKAOPOPOULVTOG EVEQYNTIKOL, TTOL
dev  o@eiNeTal  OTOLG,  PE  OTIOIASATIOTE  HOP®N,
BpaxLXPOVIOLS SAVEIOTEG TNG OIKOVOUIKAG povadag. Eav
10 Kepahalo Kivnong eival BeTikd, OTTwg ¢paiveral amod Tov
opIoUd  TOL, TA  ELKOAQ  PELOTOTIOINCIUA  CTOIXEIa
(KOUKAOPOPOULY EVEQYNTIKO) KAALTITOLV TIG POAXLXPOVIEG
LTTOXPEWOTEIG UE CLVETTEIA TNV IKAVOTNTA TNG ETTIXEIPNONG
va TTANPQVEI; XWPIG TTOORARUATA.

This difference (Current Assets - Current Liabilities)
represents the value of the current Assets of the business,
remaining, assuming that all short-term liabilities have
been paid. In other words, it is the value of the current
assets, which is not due to the short-term creditors of the
financial unit in any form. If Working Capital is positive, as
shown by ifts definition, do readily liquid assets (current
assets) cover short-term liabilities and consequently the
firm's ability to pay?2 without problem:s.

Working Capital to Current Assets =

KepaAalo kivhoewg
Working capitall

KukAopopoLy evepynTIKO
Current assets

22.313,02-11.796,72

= =047
22.313,02
Ap|9u0§£|nng 2024
Ratio
Working Capital to Current Assets 0,47

AgikTngG Zévav TTpog I161a Kepalaia
Debt to Equity
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To '16avikd' moocooTd yia Tov Acgiktn Zévev TTpog 16ia
Kepahaia (Debt to Equity Ratio) Slapépel avaloya pe Tov
KAGSO Kkal Tov Topéd SpacTnElOTNTAG TNG ETAIPEIAG.
Fevikd, pIO  xaunAoTepn TIUr oTov  SeikTn  Bewpeital
TEOTIUOTEPN, KABWG Seixvel ANiyotepn e€dptnon amd To
EEvo kepaAalo, aANG N TIYA QLT PTTopEl va SIapEpEl
aAvAAOYa UeE TIG CLVONKEG.

e Biounxavikég Etaipgieg:  Mmopei Exouv
VYPNAOTEPO  TTOCOOTO  AOYW  TWV  HEYAAQV
eTEVOLOEWY OE EEOTTAICHO KAl EYKATACTACEIG.

va

e YTinpeoieg: Etaipeiec TOL TTAPEXOLY  LTTNPECIEG
OLVABWCE EXOLV XAUNAOTEPO TTOCOCTO AOYW TNG
XOUNAOTEONG AvaAykng Yia Papia emevéLoeg o€
oTa0EPA evepyNTIKA.

o KAGS0G Texvoloyiag: TexvOAOVIKES eTalpEEG, €ISIKA
Ol VEOOULOTATEG, €VEEXETAI VA £XOLV LYNAO beikTNn
€AV £XOLV AAPEI CNUAVTIKY XPNUATOSOTNON YIA Va
avamnTvfouv vea TpoidvTa. ‘ETol, evad pia eTaipeia
pe ToooaTo 0,5 putropei va BewpnBei TTOAD KON o€
éEvav Topéa, oc évav ANAov pttopsl va BewpnOei
AVTAYWVIOTIK) he TooooTo 1,5. Eival onuavTikd va
OULYKPIVETE TOV SEIKTN e AANEG ETAIPEIEG OTOV 1610
KAGS0 1| TOPEQ §0a0TNEIOTNTAG YIA VA TIAPETE WId
KOADTEQN €KOVA TNG XPNWATOOIKOVOWIKAG TNG
otong.

The 'ideal' percentage for the Debt to Equity Ratio varies
depending on the company's industry and sector of
activity. In general, a lower value in the index is
considered preferable, as it indicates less dependence
on foreign capital, but this value may vary according to
circumstances.

e Indusirial Companies:
percentage due to
equipment and facilities.

May have a higher
large investments in

e Services: Companies that provide services usually
have a lower percentage due to the lower need
for heavy investments in fixed assets.

e Tech Sector: Technology companies, especially
startups, may have a high index if they have
received significant funding to develop new
products. Thus, while a company with a
percentage of 0.5 may be considered very good
in one areaq, in another it may be considered
competitive with a percentage of 1.5. It is
important to compare the ratfio with other
companies in the same industry or sector of
activity to get a befter picture of its financial
position.

Debt to Equity

ZEvo KEPAAQIO
Foreign capital

1610 kepAAala

Equity
11.796,72
= =0,04
307.191.,80
Apleuo§£|KTr]c; 2024
Ratio
Debt to Equity 0,04

Acgiktng Taxvtnrag Kukhogopiag Mayicov
Fixed Assets Turnover Ratio

O apIBuoseikTNG TAXLTNTAG KLKAOPOPIAG TTAYIY SeixVvel
TNV éviaon 1 kaAOTepa To PaBud aflomoinong Twv
TAYIOV  TIEQIOLOIAKWY  OTOIXEIV — OTn  Snuiovpyia
mwAnocewy. O &ektng auvTdg Tpoodiopilel Tov PaBuo
TTaylotroinong uIag emyeipnong. Oco HIKPOTEPOG gival o
beiktng TOCO TEPIOCOTEPA  TTAYIA  XONOIUOTIOIEl N
ETXEipNON Kal avTioTpo®a. loobTal Ye TIG TTWANCEIG TTPOG
Ta KABaApPd TTayIa.

The fixed asset tfurnover ratio shows the intensity or better
the degree of utilization of fixed assets in generating
sales. This indicator determines the degree of
consolidation of a company. The lower the ratio, the
more fixed assets the company uses and vice versa. It
equals sales to net assets.
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KokAog Epyacicov
Turnover

Fixed Assets Turnover Ratio =

AvamooPeoTn agia Mayiov EvepynTikoL

Depreciable value of Fixed Assets
376.241,15
= =1 ,27
296.675,50
Apleuo§£|nng 2024
Ratio
Fixed Assets Turnover Ratio 1,27

Aciktng TaxdTnTag KukAogopiag TuvoAikoL EvepynTikod
Asset Turnover Ratio

H kukAopoplakr Tax\LTNTA evePyNnTIKOL  &eixvel TTOCO
ATTOTEAECUATIKN €ival N ETTIXEIONON, OTO VA XPNCIUOTIOIE TO
oLVONO TOL  EVEPYNTIKOL, TIPOKEIWEVOL va  Slevepyei
TTWANCEG. 'OC0 PEYAALTEQOG eival O SeikTNG, TOCO TTIO
opYyavwuévn AeiTovpyel n emixeipnon ocov agopd TN
XPNON TOL CLVOAOL TOL evePyNTIKOL. 'Evag XAUNAOG
8eikTNG, SnAvel OTI N eTTIXEiPNON 8€ XPNOIUOTIOIE EVTATIKA
TA OTOIXEIQ TOL EVEQYNTIKOL TNG, TTPAYUA TTOL CNUAIVEl OTI
Ba TPLTTEN €iTE VA EVTATIKOTIOINTEN TN XPHON ALTWV EiTE va
PELOTOTIOINCEI UEPOG TGV TTEPIOLTIAKWY TNG OTOIXEIV.

Asset turnover shows how efficient the company is in
using all of its assets fo make sales. The higher the ratio,
the more organized the company operates in terms of
the use of all assets. A low index indicates that the
company does not intensively use its assets, which
means that it should either intensify the use of these or
liquidate part of its assefts.

Kbkhog Epyaoicov
Turnover

Asset Turnover Ratio =
Y

OVOANO eVEQYNTIKOL
Total assets

376.241,15
= =1,18
318.988,52
Apleuo§£|KTng 2024
Ratio
Asset Turnover Ratio 1,18

Aciktng TaxdtnTta Kukhogopiag 1Siev Kepaiaiov
Owner's Equity Turnover Ratio
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O  apiBuodeiktng  TaXLTNTAG  KLKAOPOPIAg  ISicV
KepaAaicov Seixvel TTOCEC @QOPEG TO i8I0 KePAAQIO
AVAVEWVETAI I EMAVAKTATAI JECE TV TTWANCE®Y UECT OF
dia xpnon. ‘Oco peyaAbTepn N TIUR TOL SeiKTN TOCO IO
50A0TIKN KAl EMTOXNMEVN N XPNOIWOTIOINGN TV 16iwv
kepaAlaioov Tng. O SeikTNGg ovoIaoTKA PETPd TO BaABUO
TTOL €xOLV XpPnolyotoiNGei  Ta 6l KePAAala NG
EMXEIPNON O¢ CLVAPTNON ME TIG TIPAYPATOTTOIOVUEVEG
TIWANCEIG. OTaV 0 ApIBUOSEIKTNG ALTOG €ival UEYAAOG TOTE
aLTO CLVETTAYETAI OTI Ol TTWANCEIC TNG ETTIXEIPNONG gival
MEYGAEG o€ oxéon e Ta iSla kepAAaia TOL TTPAYUA TTOL
oényei oe abEnon NS kepSoPopiag.

The equity turnover ratio shows how many times the
same capital is renewed or reacquired through sales
within a year. The higher the value of the index, the
more active and successful the use of its own funds. The
ratio essentially measures the degree to which the
company's equity capital has been used in relation to
the sales made. When this ratio is high, it means that the
company's sales are high relative to its equity, which
leads to an increase in profitability.

Owner's Equity Turnover Ratio =

KbkAog Epyacicov
Turnover

1610 kepAAaia

Equity
376.241,15
= =1,22
307.191,80
Apleuo§sn<mg 2024
Ratio
Owner's Equity Turnover Ratio 1,22

AgikTng 18IV Kepaldimv TIPOG GLVOAO LTTOXPEWDTEWY
Owner's Equity to Total Liabilities

O ApiBuoéeiktng davelakng empdapuvong xeNoIUOTIoIETAl
via va SIammoTwlel eav LTTAPXEl N OXI LTTEPSAVEICUOG OF
yia emxeipnon kal ek@pdalel TN oxéon HETALL TV 1SiwV
KEPAAQIWVY TTPOG TO OLVOAO TWV SAVEIAK®V KEPAAQIWYV.
EmmAéov o SeikTng avtog Seixvel TNV AC@PAAEIA  TTOL
TTAPEXEl N ETTIXEIPNON OTOLG daveloTeS TNG. ‘Evag Seiktng
MEYTQALTEQOG TNG POVASAG UAG PpaAVERVEI OTI Ol POPEIG
TNG ETMXEIONONG CULUUETEXOLY C' ALTA ME TTEPICCOTEPA
KEQAAQIa ATt OTI Ol TMOTWTES TNG. ‘OO0 peyaAbTEPN Eival
avuTt) N oxéon TOOO WEYAALTEQN ACPAAEID TTAPEXETA
OTOLC TNOTWTEG TNG ETTIXEIPNOEWS. AVTIOETA évag SeiKTNG
MIKOOTEPOG  TNG  Hovadag  Seixvel TG LTTAPXE
TEpIoPIopEVN  eEa0PANon TV TMOTOTOV  TNG
ETTIXEIPNOEWG.

Owner's Equity to Total Liabilities rafio is used to
determine whether there is overleveraging in a
company and expresses the relationship between equity
capital and total debt capital. In addition, this indicator
shows the security that the company provides to its
lenders. An index greater than our unit shows that the
operators of the company participate in it with more
funds than its creditors. The greater this relationship, the
greater security is provided to the company's creditors.
On the confrary, an index smaller than unity shows that
there is limited collateral for the company's creditors.

Owner's Equity to Total Liabilities =

1610 kepAAaia
Equity

LOVOAO LTTOXPEWTEWY
Total liabilities

307.191,80
11.796,72

= 26,04
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Ratio

ApIBpoS&eikTNG

Owner's Equity to Total Liabilities

2024

26,04

A€ikTNG MelkToO KEPSOLG EKUETANMELTEDG
Gross Profit Margin

O apIBuodeikTNG ALTOG ekPEAleEl TN OxEon WETAEL TWV
aKaBAPIOTWY KEPSWVY KAl TV TTWANCewy. EISikoTEPQ,
areikovidel To TTooooTIaio pEyeBog (Oe TOoOoTO %) TOL
MeikTob TMepiBwpiov KéPSoLG peE TO OTOIO TTWAE N
€MmXeipnon TO TTAPAYOHEVO TTPOIOV, nv
QATTOTEAECUATIKOTNTA TNG EKWETAANELONG KAl TOV TPOTIO
oL KaABOoPIfeTal N TIUR  TOL TIPOIOVTOG aTd TNV
emyeionon. AnAadn, o apIBUOSEKTNG aAvagpEépeTal O€
TTolov PaBud ol TIUEG TTWANONG TV TTIPOIOVTWV avd
povada utmopel va PeiBoLy Xwpig va LbTtooTel ¢nuieg N
ETIXEiPNON.  IOUTIEQACUATIKA, TO TIEQIDWEIO  HEIKTOL
KEPSOLC ¢ival TO TTEPIBWPIO KEPSOLG SIATUTIWHEVO WG
TTOCOOTO NG TIUAG  TTOANONG.  ILVEMWS, 000
MEYQAOTEQOC eival O APIBUOSEKTNG HEIKTOL KEPSOLG, TOCO
KOAOTEPN Ao Amoyng  kepdwv  eivar n Béon NG
Emxeipnong,  SIOTI  UTTOPEl  va  QVTIETWTTIOE  XWPEIG
SuoOKOAO pIa  evdexduevn abENon ToL KOOTOLG TWV
TTWAOVLUEV®DV mpoioviwy  Tng.  Evag LYPNAOG
APIOPOSEIKTNG HEIKTOL KEPSOLG SeixVeEl TNV IKAVOTNTA TNG
Sdloiknong HIag emixeipnong  va  emTLOYXAvel  @OBNVEG
AYOPES Kal va TTAEl o DYNAES TIWEG. AnAabdn), Seixvel Tn
AEITOLPYIKA ATTOTEAECUATIKOTNTA MIAG ETTIXEIONONG KAl TNV
TTIONITIKN) TIUGV TNG.

This ratio expresses the relatfionship between gross profits
and sales. In particular, it illustrates the percentage size
(in percentage %) of the Gross Profit Margin with which
the company sells the produced product, the efficiency
of the operation and the way the price of the product is
determined by the company. That is, the indicator refers
to the extent to which the selling prices of the products
per unit can be reduced without incurring losses to the
company. In conclusion, the gross profit margin is the
profit margin expressed as a percentage of the selling
price. Therefore, the higher the gross profit ratio, the
better the position of the company in terms of profits,
because it can face without difficulty an eventual
increase in the cost of its sold products. A high gross
profit rafio shows the ability of a company's
management to obtain cheap purchases and sell at
high prices. That is, it shows the operational efficiency of
a company and its price policy.

MikTd kEPSN
Gross Profit

Gross Profit Margin =

KbkAog epyaaoicov

Turnover
206.191,80
= =0,55
376.241,15
Aplepo§sn<mg 2024
Ratio
Gross Profit Margin 0,55

Aciktng KaBapob KEpSoug EKETAMNELTE®S
Net Profit Margin
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O apIBUOSEKTNG ALTOG XPNOIUOTIoIEITAl YIa TN PETPNOoN
TNG CLVOAIKNG ATTOSOTIKOTNTAG TNG OIKOVOUIKAG Jovadag,
o€ OLYKPION PE TA OLVOAIKA TNG £€0080 KAI, CLVETTQG,
€ival TToAD XPNOIUOG YIA TOLG HETOXOLG. MPOPAVM®G, £vag
LWPNAOTEPOG aplOuodeikTNG Seixvel LYPNAOTEPN
kepbdopopia. Katd tnv gpunveia Tou &eiktn, Oa mpéemel va
ANeBei vTTOoWN OTI N aTodoon TV KePdwV Ba TPEEME va
oLVEEETALETAl O OXEON WE TIG ETTEVOVOEIG 1 TO KEPAAQIO
TNG ETMIXEIPNONG KAl OXI MOVO O€ OXECN ME TIG TTWANTEIG.

This ratio is used to measure the overall efficiency of the
financial unit, compared to its total revenue, and is
therefore very useful for shareholders. Obviously, a
higher ratio indicates higher profitability.  When
interpreting the ratio, it should be borne in mind that the
return on earnings should be considered in relation to
the investment or capital of the business and not only in
relation to sales.

ONKKA KEPSEN EKUETAANELONG
Total operating profits

Neft Profit Margin =

KbkAog epyacicov

Turnover

206.191.,80

= 0,55
376.241,15

Ratio

ApIBuoSseikTNG

Net Profit Margin

2024

0.55

AgikTng ATToS0TIKOTNTAG 18IV Kepalaimy TTpo ATTooRécewv

Return of Investment

O Aegktng AmobdotikotnTtag 16icov  Kepahaieov  mmpd
Amoopécewv (f) Return of Investment) eival évag Seiktng
TIOL PETPAEI TTOCO ATTOTEAECUATIKA XPNCIUOTIOIEITAl TO 510
KEQAAQIO WIAG ETTIXEIPNONG YIA TN Snuiovpyia Kepdwv.
Baoikd, o 6&eiktng autOg Tapéxel pIa EvéeEn  TNG
amddoong TV EMEVODOEWDY TTOL EXOLV Yivel ATTO TOLG
METOXOLG TNG eTAIPEiag. Ooo YeyaAdTEPN gival n TIUr TOL
apIBUOSEKTN TOCO emTLXNUEVN BewpPEiTal KAl N TTopEia
NG €Tmixeipnong.

The Return on Investment (ROI) is an indicator that
measures how efficiently a company's capital is used to
generate profits. Basically, this ratio provides an
indication of the return on investment made by the
company's shareholders. The higher the value of the
indicator, the more successful the course of the business
is considered.

Képdn Xpnong mpo AmooBécewy
Operating Profits before Depreciation

Return of Investment =

KaBapn ©ton

Liabilities
206.191,80 + 15.614,50
= = 0,72
307.191,80
Apleuo§eu<1r]g 2024
Ratio
Return of Investment 0,72

AgikTnG ATTOS0TIKOTNTAG ATTACXOAOLUEVG@V Kepalaicov
Return on Total Capital Employed
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O apiBuodeiktng avtdg xpnoidotoleiTal Tpokelévou va This indicator is used in order to demonstrate the
katadexei n  amodoTikoTNTa TV KePaAdiwv Tou efficiency of the funds used by the economic unit, as
XPNOIMOTTOIEl N OIKOVOUIKN) Hovada, omwg emiong n well as its ability to achieve profitability and successfully
KaAvoTNTA  TNG  va  €mToxel  kepdogopia kal  va use its own and foreign funds.

XPNOIUOTTOINCEI UE £TITLXIA TA IS1A KAl §EvVA KEPAAQIA TNG.

(Keépbn Xpriong) + (XpnuaTtoolkovouika £€06a)
(Profits) + (Financial expenses)

Return on Total Capital Employed
TOVOANIKA ATTACXOAOLUEVA KEPAAQIQ

Total capital employed

206.191,80 + 0,00

= S 0,65
318.988,52
Apleuo§£u<mg 2024
Ratio
Return on Total Capital Employed 0,65

AgikTnG Acitovpyikv EEOSmV
Operating Ratio

O ovuykekplgevog apiBuodeiktng Seixvel molo eivalr 1o This ratio shows the percentage of net sales that is
TTOOOOTO TV  KABApWV TwANCewyY TO  oOToio absorbed by operating expenses and cost of goods
aTTopPOPATAl ATTO TA AEITOLPEYIKG £€06a Kal TO KOOTOG sold.

TTWANBEVTV.

(KooTog TMeANnB.) + (Aeimrovpy.£€06q)
(Cost of sales) + (operating expenses)

Operating Ratio =
KOkAOG epyaoicov

Turnover
170.049,35 + 0,00 + 0,00
= =0,45
376.241,15
Apleuo§£|nng 2024
Ratio
Operating Ratio 0,45
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TuvoTmTKOG Mivakag ApIOUOSEIKTOV

Summary Table of Ratios 2024
ApIBuUo&eikTNG TeviKnG 1) Eppeong PevoTtodtnTag
. 1,89
Current Ratio
ApIBUOSEIKTNG EISIKAG 1) dpeong pevaToOTNTAG 1 89
Acid Test Ratio !
ApIBU0&EiKTNG Tapeiakng PevoTtdTNTAg
. 1,66
Cash Ratio
APIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTHUATOG
: . 52,88
Defensive Interval Ratio
ApiBuoébeiktng Kepaiaio Kivnong mpog Kukhog. EvepynTiko 0.47
Working Capital to Current Assets '
AcgikTng Zévaov pog I18ia KepdAaia 0.04
Debt to Equity ’
Aciktng Taxotntag KukAopopiag Mayiwov | 97
Fixed Assets Turnover Ratio !
Aciktng Taxvtntag Kukhogopiag ZuvoAikob EvepynTikod 118
Asset Turnover Ratio !
AcikTng TaxdtnTa KukAopopiag Isiwv KepaAaiwy
. . . 1,22
Owner's Equity Turnover Ratio
AgikTNG 16idV KepaAdiwdV TTOOG TOVOAO LTTOXPEWTEDY 26.04
Owner's Equity fo Total Liabilities !
AgikTNG MeikToO KEPSOLG EKUETAAMEDTEWG
. ) 0,55
Gross Profit Margin
AcikTng KaBapob Képdoug EKUETAAELTEWS 0.55
Net Profit Margin !
Acgiktng AtodoTikdTNTAC I16icdv KepaAaiwy Tod ATTooREécewy 0.72
Return of Investment !
Acgiktng ATToS0TIKOTNTAG ATTACKOAOLUEVAY KepaAaiwy
- 0,65
Return on Total Capital Employed
AgikTNG A&ITOLPYIKGOV EEOSV
. - 0,45
Operating Ratio
5.
MNooPAeTTOpevN €EENIEN TNG OVTOTNTAG Anticipated development of the entity

Me  &ebopévn TV Slagaivopevn - diatnpnon  Tou Given the looming maintenance of the existing negative
LPICTAPEVOL APVNTIKOL KAIUaTOG, N Sdloiknon Tng Etaipeiag climate, the Company's management constantly monitors
TTAPAKOAOLOE SI0PKKOG TIG e€eNigelg kal TTpooapuolel Tic developments and adjusts the movements, constantly
KIVACEIG, evIoXLOVTAG SIQPKWG TNV aviaywVIoTIKOTNTa Kal strengthening its competitiveness and efficiency.

TNV ATTOTEAECUATIKOTNTA TNG.
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O kLPIOTEPOG OTOXOG TNG Sloiknong yia 1o 2025 cival n
Slathpnon TNG BETIKAG TTOPEIAG TWV ATTOTEAECUATWV TNG,
péoa ammo TNV avamTuln VEWV TTPOIOVTWY KAl LTTNEECIWY,
QOTE VA €MTELXOEI N AVATITLEN TTWANCEWY OE VEEG AYOPEG.

6.

ApaoTtnpidtnta TnG Etaipeiag otov Topéa
EPELVAY KAl AvATITLENG

The main objective of the management for 2025 is to
maintain the positive course of its results, through the
development of new products and services, in order to
achieve the growth of sales in new markets.

Activity of the Company in the field of
research and development

H eTaipeia Sev Tpaypatormoinoe Samdves 1 emevéLOEIG OTOV
TOPED (EPELVEV KAl AVATITLENG) OTN XPNOoN 2024.

7.

MNMANPOPOPIES TTOL AvaPEPOVTAl OTNV
aTnroKTNON 16V LUETOXWY, OTIWG
TTPOPRAETTETAI OTNV TTAPAYPAPO 2 TOL
ApOpov 50 v. 4548/2018

The company did not make any expenditures or
investments in the field of 'research and development' in
2024.

Information referring to the acquisition of
own shares, as provided for in paragraph 2
of article 50 of Law 4548/2018

Agv QTTOKTABNKAV «SIEG UETOXESH, KATA TNV SIAPKEID TNG
xpnong 2024.

8.
YmrokaraoThuaTta TnG Etaipeiag

No 'same shares' were acquired during the 2024 exercise.

Branches of the Company

H etaipeia Siatnpei O LTTOKATACTAUATA.

9.
Xpnon «xeNUATOTTIIOTOTIKWV PECWVH

The company maintains O branches.

Use of 'financial instruments'

H Etaipeia &ev XpNnOIUOTIOIEl «XoNUATOTTIIOTWTIKA JETay.

10/9/2024

The Company does not use 'financial instruments'.

AKPIBEG avTiypagpo Tou
TTPWTOTOTTOL
Exact copy of the original
O/H SiaxelpIloTAS
C/O Administrator
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KOplol Métoxol,

‘ExoLpE TNV TIUA VA OAG EVNUEPWOOULE, AITOLUEVOI

TALTOXPOVWG ™mnv EyKpIon oag Al TV
XPNUATOOIKOVOMIK@Y KATACTACEWY TNG ETAIPIKNG XPNong
1/1/2024 - 31/12/2024 1ng &v ANOyw  eTaipeiag.

YmoPAMovTag cag Tnv Ethoia 'ExBecn Tou AlQXeIpIoTr €T
TV XPNUATOOIKOVOUIKG®V KATAOTACE®Y TNG XPNOEWG
2024, n otmoia OCLVTAXONKE VOUOTLTIG KAl KATA TIG
IOXOOLOEG KATAOTATIKEG SIATAEEIG, QITOLPACTE QLT va
MEAETNOE aTTd KoIvOoL e TIG ETAOIEG XpNUATOOIKOVOUIKES
Kataotdaoeg ng Etaipeiag. O1 TeEAeLTAIEG £xoLV CLVTAXOE
Bdaoe TV EAANVIKGOV AOYIOTIKGOV MEOTOTIWV KAl TTAREXOLY
AVAALTIKA TTANPOPOENGCN YIa TIC EPAPUOlOUEVES BACIKEG
AOYIOTIKEC  QPXEG, OTWG  ALTEG  AVAPEQPOVTAl  OTO
TIOOCAPTNUA €T TV XPNUATOOIKOVOUIKYV KATaoTAoEwV
NG 31/12/2024.

1.

MNapovaociaon TNG eEENIKTIKNG TTOPEIAG KAl TV
emMSOCE®Y TV SPACTNPIOTATWY Kal
A&ITovpyiVv TNG Etaipeiag

Maijor shareholders,

We have the honor to inform you, at the same fime
requesting your approval of the financial statements of
the corporate year 1/1/2024 - 31/12/2024 of the company
in question. By submitting to you the Administrator's Annual
Report on the Financial Statements of the year 2024,
which was drawn up legally and according to the
applicable statutory provisions, we request that it be
studied together with the Annual Financial Statfements of
the Company. The latter have been drawn up based on
the Greek Accounting Standards and provide detailed
information on the applied basic accounting principles, as
stated in the Addendum on the Financial Statements of
31/12/2024.

Presentation of the evolution and
performance of the Company's activities
and operations

1.1.

To emXeIPNUATIKO JOVTEAO TNG ETAIPEIAG KAl Ol
Seommolovoeg agieg autng

The company's business model and its dominant
values

H etaipeia BAAENTINO NAYTIAIAKH | K E pe €5pa BAZIAEQX
AAEZANAPQOY 39 MEPILTEPI cival kataxwpnuévn oto Mevikd
Eummopikd Mntpco ue Ap. 158557103000. Bdoe TV
OIKOVOMIKGYV ATTOTEAECUATV TNG Bewpeital MoAb Mikpr
OvToTNTA, EVE KLOPIO avTikeipevo £xel YMHPEIIEL ENOIKIAIHX
TOYPIZTIKOY IKADOYL, XQPIX MAHPQMA

1.1.1.
YI1OX0I1, PACIKEG afieg KAl KOPIEG OTPATNYIKEG

The company BAAENTINO NAYTIAIAKH | K E with registered
office BALIAEQY AAEZANAPQOY 39 MEPIXTEPI is registered in
the  General Commercial Register under  No.
158557103000. Based on its financial results it is considered
MoAb Mikpry OvtotnTa, while its main object is YMHPEIIEX
ENOIKIAZHI TOYPIZTIKOY TIKADOYI, XQPIX MAHPQMA

Objectives, core values and main sirategies

Baoikoi oToxol NG eTaipeiag Tapapévouby n avénon ToL
KOKAOUL €PYQOCIQOV, N PEATICOON TOL TTEPIOWEIOL HIKTOL KAl
kaBapoL képdoug kal N avénon NG pevoToOTNTAg. H
eTalpeia pe PAoIkEG aiec TNV EVTIUN OXEON HE TOLG TTEAATEG,
TO KATAAANAO €PYATIAKO TTEQIBAANOV TNV LWNAR TTOIOTNTA
LTTNPEECIMV KAl TNV CLVEXN EKTTaibevon emTLYXAVEN KABE
XPOVO TOLG OTOXOLG TNG KAl EVEATTIOTEI OTNV CLVEXION TNG
aAvaTTLEIOKAG TNG TTOPEIAG.

1.1.2.
ApPXEC Sloiknong kal E0WTEPIKA CLOTAPATA
Siaxeipiong

The company's main objectives remain the increase in
turnover, the improvement of the gross and net profit
margin and the increase of liquidity. The company with its
core values of an honest relationship with customers, an
appropriate working environment, high quality services
and continuous training achieves its goals every year and
hopes to continue its development path.

Management principles and internal management
systems
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H &ioiknon Tng Etaipeiag Tmapéxel katebBLvon, nyecia
KABWGS Kal £va KATAANAO TreRQIRANNOYV YIa TN AgiTovpyia TNG
WaTe va e€aopalileTal 611 OAol ol SlaBEoiyol TTOPOI TNG
XPNOIUOTTOIOLVTAI ATTOSOTIKA YIA TNV ETTITELEN TWV OKOTIWV
™G. O1 TIONTKEG TNG ETCipeiag OTIC TTOOCPEQOUEVES
LTTNPEETIEC KAl TN AEITOLPEYIKA TNG §0A0TNEIOTNTAG Sivouy
EUQAON OTNV TTAPOXN LWNANG TTOIOTNTAC LTTNPECIRV, TNV
epappoyn Sladikacicev 1oL oTnpiovral oe  SlapAvela,
SikalooLvn kal geBACHO YIA TO TTEPIBAANOV.

1.2.

KOpleg ApXEG TNG ETAIPIKNG Aloiknong Kai
Alaxeipiong

The management of the Company provides direction,
leadership as well as an appropriate environment for its
operation to ensure that all its available resources are
used efficiently to achieve its goals. The policies of the
Company in the services offered and its operational
activity emphasize the provision of high quality services,
the implementation of procedures based on
fransparency, fairness and respect for the environment.

Main Principles of Corporate Administration and
Management

H Etaipegia pag, €xoviag ©éoel bwnNAOLS OTOXOLG KAl
€mMEIKOVTAG TNV WEYICTN  duvaTr  IKAVOTIOINGON TV
TTEAQTQOV NG, Sivel EUPACn TTOWTIOTWS OTNV APMPOVIKA
EOWTEPIKA) OpYyAvaon Kal Aeitovpyia TnG. Xdpn oTov
CULYKQOTNUEVO TTLPAVA TNG AIOIKNONG KAl OTIG NYETIKES KAl
OPYAVATIKEG 5e§1OTNTEG TNG, £xel SnNUIOLEYNOEI TO KATAAANAO
yla Tnv  ebpubun Agtovpyia NG  Eraipeiag,  oikeio
mePIBAAoOY, TO oToio  Slac@alilel  LYNAA  TTOCOOTA
TTAPAYWYIKOTNTAG KAl ATTOTEAECUATIKAG £pyaciag. Xdapn
oTn oWOoTH kabodnynon Tng Aloiknong, Tov akpifn kai
TTOAD KAAG SIQUOPPUEVO KATAUEQIOUO TNG £pyaACiag o€
KAtaANAOLG TOWEIC Kal XApn oTov 0pBOAOYIKO TEOTTO
Siaxeipiong TV SIABECINWY TTOPWY TNG ETAINEIAG KAl TV
SLVATOTATWY TOL EPYATIKOL SLVAUIKOL TNG, N EMITELEN TWV
QAVTIKEILEVIKGV OKOTIWV TNG ETAINEIAG KAI N IKAVOTTOINTN TV
TIEAQTV TNG, ATTOTEAOLY HovoSpouo. Siaitepn Eupaocn
Sivetal akoun:

e YTV OiOTIION  KOIVAV  CPX®WV KAl KAVOV®Y,
Baciopévey OTIG BeUENIDSEIC EVVOIEC TNG SikaloobvNg,
NG aflokpaTiag kail TG SIapaveiag.

e ITNV TTAPAYWYI KAl TTAPOXN TTROIOVTWY KAl LTTNPETIOV
LWNANG TTOIOTNTAG.

e Y10V O£BACUO KAl TNV TTIOOCTACIA TOL TTEQIBAAAOVTOG.

e ITNV TAPNON KAl TIPOCTACIA TWV OgueNSDY  Kal
KATOXLPWHEVY AVOPMTTIVEV SIKAIWUAT®OV.

e TNV TPOCTACIA KAl TAPNON TWV CLUUPWVICOV PE KABE
TEOTIO OXI HOVO TWV TTEAATAV 1 TV TTPOUNBELTWV
OAQG  Kal KGBe AANOL  AVTIOLPPAAAOUEVOL HE TNV
ETAIPEI TTOOTWTTOUL.

Thanks to the correct guidance of the Management, the
accurate and very well-formed division of work in
appropriate areas and thanks to the rational way of
managing the company's available resources and the
capabilities of its workforce, the achievement of the
company's objectives and customer satisfaction of it, are
a one-way street. Particular emphasis is also placed on:
Our company, having set high goals and seeking the
maximum  possible  satisfaction  of its  customers,
emphasizes  primarily on its harmonious internal
organization and operation. Thanks to the composed core
of the Management and its leadership and organizational
skills, a familiar environment suitable for the smooth
operation of the Company has been created, which
ensures high rates of productivity and efficient work.

e |n establishing common principles and rules, based on
the fundamental concepts of justice, meritocracy
and fransparency.

e In fthe production and provision of high quality
products and services.

e Torespect and protect the environment.

e In the observance and protection of fundamental
and protected human rights.

e |n the protection and observance of the agreements
in every way not only of the customers or suppliers but
also of any other person confracting with the
company.
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2.

AlQypaupaTikh armoTuTieon TNG olKovopikNG Financial development of the company (1
e€ENENG TN eTaipeiag (1 Xpron) Use)
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O KOKAOG gpyaoiy To 2024
avnABe o  376.241,15€
The turnover in 2024
amounted to 376.241,15€
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Ta amoTeAéopaTa Tpo

POpwV TO 2024 avhNBav ot
206.191,80€

The results before taxes in

2024 amounted to
206.191,80€
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Ol EUTTOPIKEG KAl AOITTEG

amathoeig 1o 2024

avhABav oe 2.737,91€

Commercial and other

claims in 2024 amounted to
2.737.91€
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TO HIKTO QTTOTENECHA TO

2024 avn\Be oe
206.191,80€

The mixed result in 2024

amounted to 206.191,80€
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0

Ta amoTeAéopaTa TTEPIOSOL
META ATTO POPOLG TO 2024
avhA@av oe 206.191,80€
The results for the period
after taxes in 2024
amounted to 206.191,80€

Ta Tapeiaka Slabéoiua kal

Icodbvaua 1o 2024

avhABav oe 19.575,11€

Cash and cash equivalents

in 2024 amounted fo
19.575,11€
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Ta ATToTeAéouaTA TTPO
TOKQ@V Kal pOpwV To 2024
avhABav oe 206.191,80€
The Results before interest
and taxes in 2024
amounted to 206.191,80€
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Ta evoopuaTta mrayia 1o 2024
avhNBav oe 296.675,50€
Tangible assets in 2024
amounted to  296.675,50€
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10 2024 aVvhABe o¢
307.191,80€

Total net worth in 2024

amounted to 307.191,80€
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Ol CLVOAIKEG LTTOXPEDTEIG

BpaxLTTPOBECUWY 10 2024 avhABav ot
LTTOXPEWOTEWY TO 2024 11.796,72€
avhABav ce 11.796,72€ Total liabilities in 2024

The total of short-term amounted to

liabilities in 2024 amounted
to 11.796,72¢€

3.

Kivéuvol kal aBepaldotnteg KATA TNV ETAIPIKN
xenon

11.796,72¢€

Risks and uncertainties during corporate
use

Te &vav SIOPK®GC KIVOLUEVO, €EEENICTOUEVO KAl PELOTO
KOOHO OTTWC eival ALTOC TNG OIKOVOWIAG KAl TGV ETAIREIRY —
ETTIXEIONTEWY, Ol evOEXOUEVOI KivOLVOI TTOIKIAOLY Kal JId
eTAIPEIA PTTOPE TTOIKINOTPOTIWG VA PBpebei ot SLOEVEIG
KATAoTACEIG, aKOuN kal oe adie€oda. MNa avtdv akpIPOG
TOoV AOYO N ouykekpluévn Etaipeia mpotdooel évavtl AANwV
LTTOXPEWTERV TNG TNV SIAPKNA EVNUEDWON OXETIKA HE KABOE
TOPEQ TTOL UTTOPEEI va TNV emnpEedoel PpaxuTpoBecuad 1
HAKOOTIPOOECUA KAl VA KAoviael TNV B£on TG oTnv ayopd.

Ol CLVABEIG XPNUIATOOIKOVOUIKOI KAl AOITTOI KivELVOl OTOLG
oTToioLG ekTiBeTaIl N ETaipeia ival:

3.1.
EpodiaoTikny alvoibéa

In a constantly moving, evolving and fluid world such as
that of the economy and companies, the potential risks
are varied and a company can variously find itself in
unfavorable situations, even dead ends. For this very
reason, this particular Company prioritises, over its Other
liabilities, constant information about every sector that
may affect it in the short or long term and shake its position
in the market.

The usual financial and other risks to which the Company is
exposed are:

Supply chain

Me LWNAEG PAEWEIG Kal OTOXO TNV KaAALTEPN duvarn
TOIOTNTA TV LTNPEECIOV TNG, N Etaipeia avalntd kal
OLVEQYALETAl PE TTPOMUNOELTEG TTPOEPXOMEVOLG ATTO TNV
eyxwPIa aAd KLPIWG amd TNV evpwTaikh ayopd. Ol
ev600LUPRATIKOI KAVOVEG KAl OPOI TV CLUVAAAAYWV UE TOLG
TIPOUNOELTEG €ival TETOIOI WOTE €TTKPATEN 100TNTA PETALL
TV OLUPRAAMOUEVV HEPGYV Kal OXl LTTEPOXN KATIOIAG
TIAELPAG yeyovog ToL Ba vroPpabuile TNV afia TG
ouvepyaoiag kal Ba SIakiveOVELE TA CULUPEPOVTA TOL
aAvTIoLURAAOUEVOL. ETTIONG, N EMAOYN TWV TTPOUNBELTWY
yiveral pe tétolo TpOTIO WOoTe va SlacpaAifovTal Pe KABe
Suvard TPOTTO Ta CLUPEPOVTA TNG ETalpEiag Kal N emmiTeLEN
TGV APXIKQV TG OTOXWV.

With high aspirations and the aim of the best possible
quality of its services, the Company seeks and cooperates
with suppliers from the domestic but mainly from the
European market. The intra-contractual rules and terms of
fransactions with suppliers are such that equality prevails
between the contracting parties and not the supremacy
of one side, a fact that would degrade the value of the
cooperafion and endanger the interests of the
counterparty. Also, the selection of suppliers is done in
such a way as to ensure in every possible way the interests
of the Company and the achievement of its initial goals.
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EmmAéov, n Etaipeia Silac@alilel TNV ATTOTEAEOUATIKOTNTA
NG Me évav akoun TPOTO, KABWG 6&ev  LTTAPXOLY
TIPOUNOELTEG PE TOLG OTTOIOLG N EVEEXOUEVN SIAKOTI TNG
ouvepyaoiag padi Tovg, Ba SiakivéLveLe TNV £LELOWN
AeITrovpyia TG . H ev Aoyw Etaipeia diatnpei akoun, n idia,
Kavo ammoBepa, kal €xel AAPel Ta KATAAANAG  UETpa
TEOANNWNG OTOV  TOpéa QLTO, OTE OE  TIEQITITOON
TTOPOSIKOD KWAVUATOG E£POSIACUOL aTTO TTAELPAG TV
TTPOUNBELTWY, va PNV LTIAPEE cbyYXLON kal advvauia
EKTTANPWONG TWV OTOXWVY KAl TRV LTTOXPEWDTEWY TNG TOCO
EvavTl GANDV OLVEPYATYV, OCO KAl EVAVTI TV TTEAATOV

™ng.
Tuv TOIC GANOIC N Aloiknon Tng Etaipeiag ¢povTilel va
€€eTdlel TAKTIKG TNV KABApR pEevoToToINCIUN afia TV
amoeuATVY KAl pe PAon avt va pLBuilel KAaTAANAa
TOCO TNV OIKOVOUIKN Slaxeipion Tng eTalpeiag 00O Kal TovV
TEOTTO AEITOLPYIAG TNG.

3.2.
Kivbuvog KataoTpo®ng - EAAEIYNG atmoBeudTwV

In addition, the Company ensures its effectiveness in one
more way, as there are no suppliers with whom the
possible interruption of cooperation with them would
jeopardize its smooth operation. The said Company still
maintains, itself, sufficient stock, and has taken the
appropriate preventive measures in this area, so that in
the event of a temporary supply obstacle on the part of
the suppliers, there will be no confusion and inability to
fulfill its goals and obligations both fowards other partners,
as well as towards its customers.

In addition, the Company's Management makes sure to
regularly examine the net realizable value of the stocks
and based on this fo properly regulate both the
company's financial management and its mode of
operation.

Risk of destruction - lack of stock

H Eraipeia Aaupdvel OAa T1a evéedelyuéva kal amapaitnta
METOO TIOL  UTTOPEI  ONUAVTIKA va OLUPRGAANOLY  OTnV
€AQYIOTOTTOINGON TOL KIVELVOL KAI TWV EVEEXOUEVY {NMIGYV
AOY® ATTOAEIAC ATTOOEUATWY. H ATTAEIQ N N KATACTOOMN
ATTOOEPATWY  UTTOPEI VA gival  ATTOTEAECHA  PLOIKQDV
KATAOTPOP®V N AT TTAPOUOI®Y CLVAP®V dITIV KAl
amEooTTNG PETAROANG oLvONnkoV. MapdAAnAa, AOYw TNG
MEYAANG KLUKAOPOPIAKAG TAXOLTNTAG TV ATTOOEUAT@Y KAl
TALTOXPOVA TNG HEYAANG SIAPKEIAG ALTV (NUEPOMNVia
MENng), o «kivbuvog amaiong Toug eival ISiaiTepa
Teplopiopévog. Qotoco n Etaipeia éxel pepigvnoel kal yia
TNV aoPANICoN ToL CLVOAOL TNG Afiag TV ATTOBEUATWY,
TTPOCHOETOVIAG AKOMUN WIa SIKAEISA aopaA&iag, Evavt Tov
TTAPOVTOG KIVELVOU.

3.3.
Kivbuvog mrepiopiopob TG {Ntnong

The Company takes all appropriate and necessary
measures that can significantly contribute to minimizing
the risk and possible losses due to loss of stocks. Loss or
destruction of inventory may be the result of natural
disasters or similar related causes and unforeseen
changes in conditions. At the same time, due to the high
circulation speed of the stocks and at the same time their
long duration (expiry date), the risk of their obsolescence is
particularly limited. However, the Company has also taken
care of insuring the entire value of the stocks, adding yet
another safety valve, against the present risk.

Risk of curbing demand

Mapd TN YevikoTEPN KEIoN OTNV EAANVIK OIKOVOUIKT {cvn,
n Etaipeia ocvvexidel otaBepd TNV apxikn TNG TIOPEIq,
TTOPAUEVOVTAG TTIOTH OTOLG QPEXIKOLG TNG OTOXOLG Kal
OIKOVOUIKOUG LTTOAOYIOUOLG, EVE TALTOXPOVA TTOOCTIAOEI
va amo@Lyel TOLG AKAUTITOLG TTEPIOPICHOVLS OTOV TPOTTO
81dBeong  TOoL  KepaAaiov kal va TPoPel o Evav
ATTOTEAEOUATIKO TPOTIO  Slaxeipiong Twv  darmavoyv NG,
XWPIC TTAPAAMNAN Ueion TNG ATTOTEAECUATIKOTNTAG KAl TNG
TTOIOTNTAG TOL EPYOUL TNG.

3.4.
KivbLvOoG TIUNG TTPOTWY LAGYV KAl EUTTOPEVHATOV

Despite the general crisis in the Greek economic zone, the
Company continues firmly on its original path, remaining
faithful to its initial goals and financial calculations, while
at the same time trying to avoid rigid restrictions on the
way capital is allocated and to carry out an effective way
of managing the its expenses, without a parallel reduction
in the efficiency and quality of its work.

Raw material and commodity price risk
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H  peETaBANTOTNTA TV TIMQV TV TIPOIOVI®V  TWV
AVIAYWVIOTPIRV  ETAIPEIY,  @épvouy  Tnv  ETaipgia
QAVTILETQTIN HE TOV KiVOLVO TV TIUQV TWV TTPOIOVIWY, £V
aKoun  TEOPRANUATIOUOLS  Snuiovpyel KAl N CLVEXNG
HETAPOAR ( KLPIWG HE AVOSIKN TTOPEIA) TV TGV TV
TTOMTWV LAGV TTOL XPNOCIUOTIOIOLVTAI YIa TNV TTAPAYWYN
TV TTPOIOVT@Y TNG £TaIpEIAG. QG €K TOLTOUL, N £KBECN OTOV
ev AOY@ kivéLuvo aflohoyeiTal g avgnuevn Kai yia To Adyo
avto, N TIMOAQYIGKA TTONITIKA TNG ETaipeiag Paciletal kal
SlapopPaVeETal KATA KOPIO AOYO PE YVOUOVA TO TTOCOOTO
TIEPIBWPIOL KEPSOLG, PECW EISIKWY CULUPWVIROV HE TOLG
TTPOUNOELTEG TNG. H KaTaATTOAéUNON TOL €V AOYW KIVELVOUL
EMTOYXAVETAI aKOPN KAl HE TNV XPNON TTOPAYWYWY
XPNUATOOIKOVOMIK@Y TTPOIOVTIWY Kal £yKalipng, avaAoyng
Kal  KatAANANG TTPOCAPUOYNG TNG  TIMOAOYIOKAG KAl
EUTTOPIKNG TTONITIKNG TNG ETalpeiag.

3.5.
Kivbuvog PevotdTnTag

The volatility of the prices of the products of the
competing companies, bring the Company face to face
with the risk of the prices of the products, while the
continuous change (mainly with an upward frend) in the
prices of the raw materials used for the production of the
company's products also creates problems. Therefore, the
exposure to this risk is assessed as increased and for this
reason, the Company's pricing policy is based and
shaped primarily based on the profit margin percentage,
through special agreements with its suppliers. Combating
this risk is achieved even with the use of derivative
financial products and timely, proportionate and
appropriate adjustment of the Company's pricing and
commercial policy.

Liquidity Risk

AVOQOPIKA He TOV KiVOLVO PELOTOTNTAG, ETIONMAIVOLLE
TG TTAPAKOAOLOOVUE TIPOTEKTIKA TIG TTPOYQAUUATIOUEVEG
€IOTTPAEEIG- TTANPWUES YIA TIG ATTAITNCEIG-LTTOXPEWTEIG TNG
ETAIPEIAC, KABWG KAl AULTEG TWV TAUEIAK®V EKQOWV KAl
€I0POWYV aTTO TNV KABNUEPIVA TNG SpacTnEIoTNTA.

3.6.

MoTwTikdG Kivéuvog kal kivbuvog
avTicLPPaAA opévoL

Regarding the liquidity risk, we point out that we carefully
monitor the planned receipts-payments for the company's
claims-liabilities, as well as those of the cash outflows and
inflows from its daily activity.

Credit Risk and counterparty risk

MOoTWTIKOS KivELVOG KAl KiVELVOS TOL AVTICLUBAANOUEVOL
EMEPXETAl OTAV TO AVTICLUPAANOUEVO Pépog, aduvarTe va
EKTTANPTEl TIG CLUPATIKEG TOL LTTOXPEWOCEIC KAl EISIKOTEQA
otav advvartel va eEopANCcEl TTANPWG TA TTOCA TTOL OPEiAEl
oTnV eTaipia.

‘Ocov agopd oTnv ouykekpluévn Etaipeia, o kivéuvog
ALTAG TNG HOPPNG bev Kpivetral 181iTEpa oNUAVTIKOG,
KLUPIWG AOYW TOL PEYAAOL APIBUOL TWV TTEAATOV TNG KAl
NG YEYAANG SlacTiopdg TNG TTEAATEIAKNG TNG Paong. Napd
TO YEYOVOG auTO Opwg n Etaipeia dev mrapaAcitel va
opyavaBei KAaTAANAQ, AapPAavovTag Ta armapaitnTa PETpa
KAl aKOAOLOMVTAG YIa aKoOuUn dia @opd TTPOANTITIKA
TTONITIKT).

H Aloiknon éxel ©eomiocel kal  epapuodlel  Sladikaoieg
TMOTWTIKOL EAEYXOL HE OTOXO TNV €AQXIOTOTTOINON TWV
EMOPAl@V aATTaIThoewV. Baoikobg Afoveg TNG TTPAKTIKNG
ALTNG ATTOTEAOLY  APEVOG O  EANEYXOG  TTIIOTOANTITIKNAG
IKQVOTNTAG TWV TTEAATAV KAl APETEQOL N ATTOTEAECHATIKN
Slaxeipion TV ATAITACE®V TPV ALTEG  KATAOTOLV
AN&ITTPOBETUES. Ta TNV TTAPAKOAOLONON TOL TIOTWTIKOL
KIVEOVOUL, Ol TTEAATEG opadotrolobLVTal avaloyd e Ta
TMOTOANTITIKA TOLG XAPAKTNPEIOTIKA, TNV €VNAIKIOON TwV
ATTAITATE®Y TOLG KAI TO ICTOPIKO EICTTIPALIUOTNTAG TOLG.

Credit risk and risk of the counterparty occurs when the
counterparty is unable to fulfill its contractual obligations
and in particular when it is unable to fully repay the
amounts owed to the company.

As far as the specific Company is concerned, the risk of
this form is not considered particularly important, mainly
due to the large number of its customers and the wide
dispersion of its customer base. Despite this fact, the
Company does not fail to organize itself appropriately,
taking the necessary measures and following once again
a preventive policy.

The Management has established and implements credit
control procedures with the aim of minimizing bad debts.
The main axes of this practice are, on the one hand, the
checking of the creditworthiness of customers and, on the
other hand, the effective management of receivables
before they become overdue. To monitor credit risk,
customers are grouped according to their credit
characteristics, the maturity of their claims and their
collection history.
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H Aloiknon tng Etaipeiag epapudlel TAKTIKA TIG SIadIKacieg
TMOTWTIKOL EAEYXOL HE OTOXO TNV ATTOQULYH, aAv Ol TNV
e€ANEIYN KABe TMOaAvoL TIOTWTIKOL KIvELVOL. e KAOe
TIEQITITON  TTOL  LTTAPXEl  €VOEIEN  EMOPANEIAG TV
ATTAITACEWY N AloikNnoNn TTPATTEl AVAAOYWS TTOOTACCOVTAG
TO CLPPEPOV TNG ETaIpEING.

3.7.
Kivbuvog Siakbuavong emrokiov

The Company's Management regularly implements credit
control procedures with the aim of avoiding, if not
eliminating, any possible credit risk. In any case where
there is an indication of the precariousness of the claims,
the Management acts accordingly, prioritizing the interest
of the Company.

Interest rate fluctuation risk

AKOUN dia Aemovpyia TNG AIOIKNONG ATTOTEAEl © CLVEXNG
EAEYXOC TV TACE®V TWV EMTOKIOV KAl TV AVAYKWV
XpnuatodotTnong tng Etaipeiag. H Etaipeia Siaxeipidetal Tov
KivbLVO  SIOKOPAVONG  ETTITOKIYV,  ATTOPELYOVTAG  TIG
ISI0ITEPA ALENUEVEG  SAVEIAKEG  LTTOXPEWTEIG. TEAOG, N
Aloiknon TTaPakoAoLOEl AVEANTTOG TIG SIAKLUAVOEIG TWV
EMMITOKICOV KAl TIG XPNUATOSO0TIKEG AVAYKEG TNG ETAIPEIAG KAl
afloloyei katd TTEPITITGON TN SIAPKEIA KAl TO PEYEBOG TWV
Saveiwv.

3.8.
YOVAAAQYUATIKOG KivOLVOG

Another function of the Administratfion is the confinuous
control of interest rate trends and the financing needs of
the Company. The Company manages the risk of interest
rate fluctuations, avoiding particularly  high  loan
obligations.  Finally, the Management confinuously
monitors interest rate fluctuations and the company's
financing needs and evaluates the duration and size of
the loans on a case-by-case basis.

Exchange rate risk

H Aloiknon TG Etaipgiag bev mapaAeimer akdpn, va
TTAPAKOAOLBEI kal  va ENEYXEI Slapk®wG  TOLG
OLVAANQYUATIKOUG  KIVELVOULG TTOL  EANOXELOLY Kal va
afloloyel TNV avaykn ANWNG OXETIKV PETPWYV, Raci{ouevn
oTa oTolxeia TOOO TNG eyXWPIAg Ooo Kal TNG SlEBvong
ayopdg, TIHOAOY@VTAC TNV KAiUaka ToL ELpo.

3.9.
Kivbuvog rTaoxevong

The Company's Management sfill does not fail to
constantly monitor and control the exchange risks that lurk
and assess the need to take relevant measures, based on
the data of both the domestic and the international
market, invoicing on the Euro scale.

Risk of bankruptcy

AgV CLOVTPEXEI TETOIOG AOYOG.

3.10.
NOPOBETIKOG Kivouvog

There is no such reason.

Legislative risk

EkteOeipévn  Ppioketal n  Etaipegia  kal o€ TEQITITON
TOOTTOTIOINCEWY KAl AAAAYQV TOL VOUOBETIKOL TTAdITiou
oTo otmoio Baagilel Tnv cboTacn kal TN Asitovpyia TNG. Ol
eVOEXOUEVEG AULTEG TPOTIOTTOINCEIG TTOAD  TMOaAvovy  va
EMTNEEACOLY TNV OIKOVOMIK) KATACTACON TNG ETAIQEIAg, TOV
TEOTTIO OPYAVGONG KAI AEITOLPYIAG KAl TNV PELOTOTNTA TNG.

The Company is also exposed in the event of
amendments and changes to the legislative framework
on which it bases its establishment and operation. These
possible modifications are very likely to affect the financial
situation of the company, the way it is organized and
operated and its liquidity.
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3.11.

Kivbuvol oxeni{Ouevol ye Tov KAASo mou
SpaoTtnpiomtoicital n Eraipeia

Risks related to the sector in which the
Company operates

Agv LTTApPYoLV 161aiTEPOI KivELVOI YIa ToV KAGS0 TTEpa atrd
ALTOLG TTOL ICXVLOLY YIA TO CLVOAO TNG AYOPAG.

3.12.
MepiparrovTika Béuara

There are no sector-specific risks beyond those that apply
fo the Market as a whole.

Environmental issues

Ma TNV eTalpeia eival TP®TIOTNG ONPACIAg N TMPOCHAWGN
ong aieg NG TePIBAMOVTIKNG evBbvng. H eTaipeia
Seopevetal va Slatnpnoel pia TrepIRAAOVTIKA evaicONnTN Kal
oreLOLYVN  Béon kAl va  SlaxelploTel  avAloya  TIG
5paCTNEIOTNTEG TNG, EPAPHOLOVTAC TTPOANTITIKA HETEA YIA
TNV TTPOOTAGCIA TOL TIEPIRAANOVTOG KAl EAAXICTOTTOIVTAG
TIG OTTOIEG APVNTIKEG TTEQIBAANOVTIKEG ETTITITACEIG EVOEXETA
va TIPOKOTITOLY. 'ExovTag wg PACIKh apxn TNV TpooTacia
TOL TEQIRAANOVTOGC, TNEOoLVTAI KaBnuepIva ol
TTPOUTTOBECEIC TV  TTEQIRAANOVTIKGV  AdEIOV  JE  TTARPN
APOCi®OoN, CLUPWVA Pe TNV EAANVIKA vopoBesia kal TIg
Siadikacieg.

MveTal CLVEXNG eVNUEPWDON TV OLTTOMNAA®V KAl TV
epyalopévay, KaBmG KAl TV ANV CLVEPYAT®V Yia
O¢uaTta oxeTIlopeva pe TO TTIERIRAAAOY KAl TNV PEION TOL
TIEPIBAANOVTIKOV ATTOTLTTOUATOG.

H exmaibéevon Twv epyalouévmv ot TTEPIRANNOVTIKA BEuaTta
Kal avamTtuén TePIBANOVTIKAG CLVEIBNONG T ATOUIKO KAl
OULAAOYIKO eTTiTTESO.

4.

XPNUATOOIKOVOUIKOI KAl N
XPNUATOOIKOVOMIKOI SeiKTEG £MSOTEWY (1

Xpnon)

Adherence to the values of environmental responsibility is
of primary importance for the company. The company is
committed to maintain an environmentally sensitive and
responsible position and to manage its activities
accordingly, implementing preventive measures to
protect the environment and minimizing any negative
environmental impacts that may arise. Having as a basic
principle the protection of the environment, the conditions
of the environmental permits are observed daily with full
dedication, in accordance with the Greek legislation and
procedures.

Employees and workers, as well as other partners, are
confinuously informed about issues related to the
environment and the reduction of the environmental
footprint.

The training of employees in environmental matters and
the development of environmental consciousness at an
individual and collective level.

Financial and non-financial performance
indicators (1 Use)

ApIBuos&eikTng Mevikng ) ‘Eppeong Pevototntag
Current Ratio

O apIBUoSEIKTNG YeVIKNG N Eupeong pevoTotnTag (Current
Ratio) eival évag beiktng TTOL S¢gixvel TNV IKAVOTNTA UIAG
gmixeionong  va KAAOWEI TG BpaxuTpoBeoueg
LTTOXPEWOTEIG TNG HUE TA KLKAOPOPOULVTA EVEQYNTIKA TNG.
ToVNOWG, £Evag ApIBUOSEIKTNG YEVIKNG PELOTOTNTAG TTAVE
amo 1,5 Bewpeital IkKavoTToINTIKOG, av Kal auTod UTToPE va
Slapépel avaloya PeE TOV KAGSO KAl TIC OULYKEKPIUEVEG
OULVONKES TNG AyopPAg. QOTOCO, TO HIKPOTELO TTEQIBMOPIO
onuaivel OTI N €TTIXEIPNON 10WGS £xel MIKPOTEPN €LENIEIA O€
TIEQITITON AVATTAVTEXWYV SATTAVRV 1 HEIWOoE®Y OTd
¢ooba.

Current Ratio is an indicator that shows the ability of a
company fo cover its short-term obligations with its
current assets. Typically, a general liquidity rafio above
1.5 is considered satisfactory, although this can vary by
industry and specific market conditions. However, the
smaller margin means that the business may have less
flexibility in the event of unexpected expenses or
reductions in revenue.
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KOKAO(POPOLY evEQYNTIKO
Current assets

Current Ratio

BpaxLITPOOETUEG LTTOXPEWDTEIG
Current liabilities

22.313,02
= =] ,89
11.796,72
Apleuo§slnng 2024
Ratio
Current Ratio 1,89

ApIBposeikTNG EISIKAG ) dueong pevoTdTNTAG
Acid Test Ratio

O ApiBpoéeiktng Tauelakns PevoTdtnTag (Acid Test Ratio)

amoTeAel  Evav  Kpioluo  Se€ikTn  PELOTOTNTAC  TTOL
XPNOIMOTIOEITAI YId va KaBopicel TNV IKavotnTa HIAg
eTAIPEIAC Va eE0PANTEI TIG PPAXLTTPOBECEG LTTOXPEWTEIG
NG XWEIG VA XEEIAoTe va TTWANCE 1 VA UETATREWE OF
METONTA Ta aTTOBEPaTd TNG. ALTOG O SEiKTNG TTaPEXEl Yia
MO CLVTNENTIKN EKOVA TNG PELOTOTNTAG OE OXEON HE TO
Current Ratio, kaBwg Sev TepiAauBavel Ta amobéuata, Ta
oTToia UTTOPEl va unv gival ebkoAa eioTrpagiua. EvoeikTikoi
AcikTeG yia KaBe KAaso:

e Epmopia: ‘Evag &eiktng kovrd oto 1 ymope va
BOewpnBel ATTOSEKTOG, SE50UEVOL OTI Ol ETTIXEIPNTEIG
EUTTOPIAG  OLXVA  €XOLV  ypnyopn  Kivnon
aATToOEUATWY.

Biopnyavia: Avaloya ue Tov Topéq, éva Acid Test
Ratio mave amod 0.75 ummopei va BewpnOei LYIEG. X
Blounxaviec  pe  PapLTEPEG eTevlLOEIC O
amoOéuaTa, &va XaunAoTepo ratio pmmopel akoua
va gival ammodekTo.

MNapoxng Ymnpeoiwv: Mavew amd 1. O eTaipEieg
TTAPOXNG LTTNPECIOV CLVABWG E£XOLV AlYOTEPT

amobéuarta kal  PmopoLY  va  dlatnprRoouvy
LWNAOTEPA mTiTTESA PELOTOTNTAG.
O Tapamdvw  evOEKTIKEG TIWEG UTTOPEI  va

Slapépouyv onUAavTikG oe KABe emixeipnon yiati n
KAOE eTTIXEIPNON EXEl SIAPOPETIKEG AEITOLPYIKEG KAl
XPNUOATOOIKOVOUIKEG AVAYKEG.

The Acid Test Ratio is a critical liquidity ratio used to
determine a company's ability to pay off its short-term
obligations without having to sell or convert its inventory
into cash. This ratio provides a more conservative picture
of liquidity than the Current Ratio, as it does not include
inventories, which may not be readily collectible.
Indicative Indicators for Each Branch:

e Trading: An index close to 1 can be considered
acceptable, since trading businesses often have
fast inventory movements.

Industry: Depending on the sector, an Acid Test
Ratio above 0.75 may be considered healthy. In
industries with heavier investment in inventory, a
lower ratio may still be acceptable.

e Service Companies: Over 1. Service companies
usually have less inventory and can maintain
higher levels of liquidity.

The above indicative prices may differ
significantly in each business because each
business has different operational and financial
needs.
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(KukAo@OopPOULYV evepyNTIKO) - (ATTOBEUATA)
(Current assets) - (Inventories)

Acid Test Ratio =

BpaxLTTPOBECUEG LTTOXPEWDTEIG
Current liabilities

22.313,02
=] = ],89
11.796,72
Apleuo§£|nng 2024
Ratio
Acid Test Ratio 1,89

ApIBposeikTNG Tauelakng PevoTdTnTag
Cash Ratio

O Cash Ratio eival évag oIKoVOUIKOG &eikTnNG TToL ETPA
TNV IKAVOTNTA MIAG ETTIXEIPNONG VA KAALWEI BOAXLXPOVIEC
LTTOXPEWTEIG TNG XPNOILOTIOIVTAG POvo Ta SiaBéciua
METONTA KAl TA 1008LVAPA  HLETPNTGV, XWPEIC avaykn
TIOANONG AAM®DY OTOIXEIWY EVEQYNTIKOL 1 TNV ATTOKTNON
MEOCOETNG XpNUaToddTNoNg. O1 emBLUNTES TIUEG YIA
omwg Cash Ratio umopel va Slagépovy  onUAvTKA

avageoa oTtoug  SIAPopPoLS KAASOLG Kal Ot KAOE
emyeionon,  emadn  kABe  kAAdog-emixeipnon  Exel
SIQMOPETIKEG  AEITOLPYIKEG KAl XPNUOTOOIKOVOMIKEG

avAykeg. EvoeikTIka:

e Epmopia: Itov kAASo NG eumopiag, Omou n
oLXVOTNTA  PETATPOTING  TWV ATOBEUAT®Y Ot
TTWANCEIG ) PETONTA  UTTOPE VA €ival KPIoIun, €vag
Cash Ratio koviad oto 0,1 ¢wg 0,3 umope va
BewpnOei aTTodekTOG.

e Biopnxavia: MNa 1ov Biopunxavikd KAGS0, o o1moiog
TepIANaUPBAvel ETTIXEIONTEIG JE ETTEVOLOEIG
EYKATAOTACEIG, PNXAVAUATA KAl ATToBEUaTa, £vag
Cash Ratio amd 0,2 ¢wg 0,5 pmopsi va BewpnOei
WG EVEEIEN LYIOLG PELOTOTNTAG.

o YTINEECIEG: ITIC ETTIXEIONOEIC OTOV KAASO TV
oTTNEEoIRY, évag &eiktng petaéd 0,1 kar 0.4
BewpEiTal EMTAPKNG, KABWS N avaykn yia PeETpNTa
YIQ AUECEC AEITOLPYIKEG SATTAVES €ival ONUAVTIKA
AANG &gV euTTOSICETAl ATTO TIC LWNAEG ETTEVOLOEIC O
amobéuarta r) o€ emevéLTIKA ayada.

Cash Ratio is a financial ratio that measures a company's
ability to meet its short-term obligations using only
available cash and cash equivalents, without the need
to sell other assets or obtain additional financing. Desired
values for such as Cash Ratfio can vary significantly
between different industries and within each business,
because each industry-business  has  different
operational and financial needs. Indicative:

e Trading: In the frading industry, where the
frequency of inventory conversion into sales or
cash may be critical, a Cash Ratio close to 0.1 to
0.3 may be considered acceptable .

e Industrial: For the industrial sector, which includes
businesses with investments in plant, machinery,
and inventory, a Cash Ratio of 0.2 to 0.5 can be
considered an indication of healthy liquidity.

e Services: In businesses in the service industry, a
ratio between 0.1 and 0.4 is considered sufficient,
as the need for cash for direct operating
expenses is significant but not hindered by high
investments in stocks or investment goods.
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AIQBECIUO EVEQPYNTIKO
Available assets

Cash Ratio =

BpaxurpOBeoUEG LTTOXPEWDTEIG
Current liabilities

19.575,11
=] = ],66
11.796,72
ApIBUOSEIKTNG 0024
Ratio
Cash Ratio 1,66

APIOUOSEIKTNG ALLVTIKOL XPOVIKOD AIQCTAUATOG
Defensive Interval Ratio

O  ApiBuodektng  ApLVTIKOL  XPOoVIKOL  AIQCTAWATOC
(Defensive Interval Ratio) eival évag &eiktng mmou peTpd
TOV XPOVO (O€ NUEPES) yIa TOV OTIOIO HIa ETTIXEIPNCN
uTTOPEl va ouvexioel TN Aeltovpyia TNG XwEIC va xpeliaoTe
va TTOLANCE TO ATTOBEUA TNG N va AdPREl TTEQAITEP®
TMOTWOEIG. H Tipr) avTob Tou SeikTn e§apTaTal amd TN GLON
KAl TOV TOUEQ TNG ETTIXEIPNONG, AAAG YEVIKA:

o NMaved amd 90 nuépeg: Oegwpeital TTOAD KAAO,
KABWC N eTAIpEia UTTOPE VA AEITOLPYNOEI YIa Tpia
MAVEC PE TA LTTAPXOVTA TAPEIOKA SlaBéoiua kal
I008LVAUA TNG.

o ATO 30 ég 90 nuépeg: Oewpeital aTTodekTO YIa
TTOANEG eTTIXEIPNOEIC. MMapExel Eva UETPIO TTERIBWPIO
aocpaAsiag o¢  TIEPITITGON ATTPOPAETITCV
oLVONKGV.

o Katw amd 30 nuépeg: Ocwpeital emkivéuvn Jovn
KaBWG N ETAIPEIA  €XEl TTEPIOPIOHEVO  XPOVIKO
TEPIBPIO yia va QVTIUETTTIOE! TQ
BPaAXLTTPOBECUA OIKOVOUIKA TNG {NTAUATA XWEIG
ETTITTAEOV TINYEG PELOTOTNTAG.

The Defensive Interval Ratio is an indicator that measures
the length of time (in days) a business can continue to
operate without having to sell its inventory or obtain
further credit. The value of this indicator depends on the
nature and sector of the business, but in general:

o More than 90 days: Considered very good as the
company can operate for three months with its
existing cash and cash equivalents.

e From 30 to 90 days: Considered acceptable for
many businesses. It provides a modest margin of
safety in case of unforeseen circumstances.

e Under 30 days: Considered a danger zone as the
company has limited time to deal with its short-
term financial issues without additional sources of
liquidity.

Defensive Interval Ratio =

(AlgBEoiua) + (Xpedypapa) + (ATTAITOEIG)
(Liquids) + (Securities) + (Receivables)

(MpoPAeTTOpEVA NuUePNOIa £€06a) / NUEPES
(Estimated daily expenses) / days

22.313,02
= =52,88
154.434,85
Apleuo§£|KTnc_; 2024
Ratio
Defensive Interval Ratio 52,88
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ApiBuobeiktng Kepahaio Kivnong mmpog KukAo@. EvepynTiko
Working Capital to Current Assets

H Slapopd avut)  (Kukhogpopovv  EvepynTiko
BpaxLTTPOBECIEG LTTOXPEWTEIG) AVTITTIOOCWTTELE TNV aia
TV KLKAOQOPOULVT®WV OTOIXEIY ToL EvepynTikoL TNG
ETTIXEIDNONG, TTOL ATTOUEVEI, AV LTTOBECOLUE OTI OAEG Ol
BPAXLTTPOBECHEG LTTOXPEWTEIG £XOLV £E0PANBEi. Eival
SnAadn, n agia Tou KLKAOPOPOULVTOG EVEQYNTIKOL, TTOL
dev  o@eiNeTal  OTOLG,  PE  OTIOIASATIOTE  HOP®N,
BpaxLXPOVIOLS SAVEIOTEG TNG OIKOVOUIKAG povadag. Eav
10 Kepahalo Kivnong eival BeTikd, OTTwg ¢paiveral amod Tov
opIoUd  TOL, TA  ELKOAQ  PELOTOTIOINCIUA  CTOIXEIa
(KOUKAOPOPOULY EVEQYNTIKO) KAALTITOLV TIG POAXLXPOVIEG
LTTOXPEWOTEIG UE CLVETTEIA TNV IKAVOTNTA TNG ETTIXEIPNONG
va TTANPQVEI; XWPIG TTOORARUATA.

This difference (Current Assets - Current Liabilities)
represents the value of the current Assets of the business,
remaining, assuming that all short-term liabilities have
been paid. In other words, it is the value of the current
assets, which is not due to the short-term creditors of the
financial unit in any form. If Working Capital is positive, as
shown by ifts definition, do readily liquid assets (current
assets) cover short-term liabilities and consequently the
firm's ability to pay?2 without problem:s.

Working Capital to Current Assets =

KepaAalo kivhoewg
Working capitall

KukAopopoLy evepynTIKO
Current assets

22.313,02-11.796,72

= =047
22.313,02
Ap|9u0§£|nng 2024
Ratio
Working Capital to Current Assets 0,47

AgikTngG Zévav TTpog I161a Kepalaia
Debt to Equity
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To '16avikd' moocooTd yia Tov Acgiktn Zévev TTpog 16ia
Kepahaia (Debt to Equity Ratio) Slapépel avaloya pe Tov
KAGSO Kkal Tov Topéd SpacTnElOTNTAG TNG ETAIPEIAG.
Fevikd, pIO  xaunAoTepn TIUr oTov  SeikTn  Bewpeital
TEOTIUOTEPN, KABWG Seixvel ANiyotepn e€dptnon amd To
EEvo kepaAalo, aANG N TIYA QLT PTTopEl va SIapEpEl
aAvAAOYa UeE TIG CLVONKEG.

e Biounxavikég Etaipgieg:  Mmopei Exouv
VYPNAOTEPO  TTOCOOTO  AOYW  TWV  HEYAAQV
eTEVOLOEWY OE EEOTTAICHO KAl EYKATACTACEIG.

va

e YTinpeoieg: Etaipeiec TOL TTAPEXOLY  LTTNPECIEG
OLVABWCE EXOLV XAUNAOTEPO TTOCOCTO AOYW TNG
XOUNAOTEONG AvaAykng Yia Papia emevéLoeg o€
oTa0EPA evepyNTIKA.

o KAGS0G Texvoloyiag: TexvOAOVIKES eTalpEEG, €ISIKA
Ol VEOOULOTATEG, €VEEXETAI VA £XOLV LYNAO beikTNn
€AV £XOLV AAPEI CNUAVTIKY XPNUATOSOTNON YIA Va
avamnTvfouv vea TpoidvTa. ‘ETol, evad pia eTaipeia
pe ToooaTo 0,5 putropei va BewpnBei TTOAD KON o€
éEvav Topéa, oc évav ANAov pttopsl va BewpnOei
AVTAYWVIOTIK) he TooooTo 1,5. Eival onuavTikd va
OULYKPIVETE TOV SEIKTN e AANEG ETAIPEIEG OTOV 1610
KAGS0 1| TOPEQ §0a0TNEIOTNTAG YIA VA TIAPETE WId
KOADTEQN €KOVA TNG XPNWATOOIKOVOWIKAG TNG
otong.

The 'ideal' percentage for the Debt to Equity Ratio varies
depending on the company's industry and sector of
activity. In general, a lower value in the index is
considered preferable, as it indicates less dependence
on foreign capital, but this value may vary according to
circumstances.

e Indusirial Companies:
percentage due to
equipment and facilities.

May have a higher
large investments in

e Services: Companies that provide services usually
have a lower percentage due to the lower need
for heavy investments in fixed assets.

e Tech Sector: Technology companies, especially
startups, may have a high index if they have
received significant funding to develop new
products. Thus, while a company with a
percentage of 0.5 may be considered very good
in one areaq, in another it may be considered
competitive with a percentage of 1.5. It is
important to compare the ratfio with other
companies in the same industry or sector of
activity to get a befter picture of its financial
position.

Debt to Equity

ZEvo KEPAAQIO
Foreign capital

1610 kepAAala

Equity
11.796,72
= =0,04
307.191.,80
Apleuo§£|KTr]c; 2024
Ratio
Debt to Equity 0,04

Acgiktng Taxvtnrag Kukhogopiag Mayicov
Fixed Assets Turnover Ratio

O apIBuoseikTNG TAXLTNTAG KLKAOPOPIAG TTAYIY SeixVvel
TNV éviaon 1 kaAOTepa To PaBud aflomoinong Twv
TAYIOV  TIEQIOLOIAKWY  OTOIXEIV — OTn  Snuiovpyia
mwAnocewy. O &ektng auvTdg Tpoodiopilel Tov PaBuo
TTaylotroinong uIag emyeipnong. Oco HIKPOTEPOG gival o
beiktng TOCO TEPIOCOTEPA  TTAYIA  XONOIUOTIOIEl N
ETXEipNON Kal avTioTpo®a. loobTal Ye TIG TTWANCEIG TTPOG
Ta KABaApPd TTayIa.

The fixed asset tfurnover ratio shows the intensity or better
the degree of utilization of fixed assets in generating
sales. This indicator determines the degree of
consolidation of a company. The lower the ratio, the
more fixed assets the company uses and vice versa. It
equals sales to net assets.
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KokAog Epyacicov
Turnover

Fixed Assets Turnover Ratio =

AvamooPeoTn agia Mayiov EvepynTikoL

Depreciable value of Fixed Assets
376.241,15
= =1 ,27
296.675,50
Apleuo§£|nng 2024
Ratio
Fixed Assets Turnover Ratio 1,27

Aciktng TaxdTnTag KukAogopiag TuvoAikoL EvepynTikod
Asset Turnover Ratio

H kukAopoplakr Tax\LTNTA evePyNnTIKOL  &eixvel TTOCO
ATTOTEAECUATIKN €ival N ETTIXEIONON, OTO VA XPNCIUOTIOIE TO
oLVONO TOL  EVEPYNTIKOL, TIPOKEIWEVOL va  Slevepyei
TTWANCEG. 'OC0 PEYAALTEQOG eival O SeikTNG, TOCO TTIO
opYyavwuévn AeiTovpyel n emixeipnon ocov agopd TN
XPNON TOL CLVOAOL TOL evePyNTIKOL. 'Evag XAUNAOG
8eikTNG, SnAvel OTI N eTTIXEiPNON 8€ XPNOIUOTIOIE EVTATIKA
TA OTOIXEIQ TOL EVEQYNTIKOL TNG, TTPAYUA TTOL CNUAIVEl OTI
Ba TPLTTEN €iTE VA EVTATIKOTIOINTEN TN XPHON ALTWV EiTE va
PELOTOTIOINCEI UEPOG TGV TTEPIOLTIAKWY TNG OTOIXEIV.

Asset turnover shows how efficient the company is in
using all of its assets fo make sales. The higher the ratio,
the more organized the company operates in terms of
the use of all assets. A low index indicates that the
company does not intensively use its assets, which
means that it should either intensify the use of these or
liquidate part of its assefts.

Kbkhog Epyaoicov
Turnover

Asset Turnover Ratio =
Y

OVOANO eVEQYNTIKOL
Total assets

376.241,15
= =1,18
318.988,52
Apleuo§£|KTng 2024
Ratio
Asset Turnover Ratio 1,18

Aciktng TaxdtnTta Kukhogopiag 1Siev Kepaiaiov
Owner's Equity Turnover Ratio

16
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O  apiBuodeiktng  TaXLTNTAG  KLKAOPOPIAg  ISicV
KepaAaicov Seixvel TTOCEC @QOPEG TO i8I0 KePAAQIO
AVAVEWVETAI I EMAVAKTATAI JECE TV TTWANCE®Y UECT OF
dia xpnon. ‘Oco peyaAbTepn N TIUR TOL SeiKTN TOCO IO
50A0TIKN KAl EMTOXNMEVN N XPNOIWOTIOINGN TV 16iwv
kepaAlaioov Tng. O SeikTNGg ovoIaoTKA PETPd TO BaABUO
TTOL €xOLV XpPnolyotoiNGei  Ta 6l KePAAala NG
EMXEIPNON O¢ CLVAPTNON ME TIG TIPAYPATOTTOIOVUEVEG
TIWANCEIG. OTaV 0 ApIBUOSEIKTNG ALTOG €ival UEYAAOG TOTE
aLTO CLVETTAYETAI OTI Ol TTWANCEIC TNG ETTIXEIPNONG gival
MEYGAEG o€ oxéon e Ta iSla kepAAaia TOL TTPAYUA TTOL
oényei oe abEnon NS kepSoPopiag.

The equity turnover ratio shows how many times the
same capital is renewed or reacquired through sales
within a year. The higher the value of the index, the
more active and successful the use of its own funds. The
ratio essentially measures the degree to which the
company's equity capital has been used in relation to
the sales made. When this ratio is high, it means that the
company's sales are high relative to its equity, which
leads to an increase in profitability.

Owner's Equity Turnover Ratio =

KbkAog Epyacicov
Turnover

1610 kepAAaia

Equity
376.241,15
= =1,22
307.191,80
Apleuo§sn<mg 2024
Ratio
Owner's Equity Turnover Ratio 1,22

AgikTng 18IV Kepaldimv TIPOG GLVOAO LTTOXPEWDTEWY
Owner's Equity to Total Liabilities

O ApiBuoéeiktng davelakng empdapuvong xeNoIUOTIoIETAl
via va SIammoTwlel eav LTTAPXEl N OXI LTTEPSAVEICUOG OF
yia emxeipnon kal ek@pdalel TN oxéon HETALL TV 1SiwV
KEPAAQIWVY TTPOG TO OLVOAO TWV SAVEIAK®V KEPAAQIWYV.
EmmAéov o SeikTng avtog Seixvel TNV AC@PAAEIA  TTOL
TTAPEXEl N ETTIXEIPNON OTOLG daveloTeS TNG. ‘Evag Seiktng
MEYTQALTEQOG TNG POVASAG UAG PpaAVERVEI OTI Ol POPEIG
TNG ETMXEIONONG CULUUETEXOLY C' ALTA ME TTEPICCOTEPA
KEQAAQIa ATt OTI Ol TMOTWTES TNG. ‘OO0 peyaAbTEPN Eival
avuTt) N oxéon TOOO WEYAALTEQN ACPAAEID TTAPEXETA
OTOLC TNOTWTEG TNG ETTIXEIPNOEWS. AVTIOETA évag SeiKTNG
MIKOOTEPOG  TNG  Hovadag  Seixvel TG LTTAPXE
TEpIoPIopEVN  eEa0PANon TV TMOTOTOV  TNG
ETTIXEIPNOEWG.

Owner's Equity to Total Liabilities rafio is used to
determine whether there is overleveraging in a
company and expresses the relationship between equity
capital and total debt capital. In addition, this indicator
shows the security that the company provides to its
lenders. An index greater than our unit shows that the
operators of the company participate in it with more
funds than its creditors. The greater this relationship, the
greater security is provided to the company's creditors.
On the confrary, an index smaller than unity shows that
there is limited collateral for the company's creditors.

Owner's Equity to Total Liabilities =

1610 kepAAaia
Equity

LOVOAO LTTOXPEWTEWY
Total liabilities

307.191,80
11.796,72

= 26,04
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Ratio

ApIBpoS&eikTNG

Owner's Equity to Total Liabilities

2024

26,04

A€ikTNG MelkToO KEPSOLG EKUETANMELTEDG
Gross Profit Margin

O apIBuodeikTNG ALTOG ekPEAleEl TN OxEon WETAEL TWV
aKaBAPIOTWY KEPSWVY KAl TV TTWANCewy. EISikoTEPQ,
areikovidel To TTooooTIaio pEyeBog (Oe TOoOoTO %) TOL
MeikTob TMepiBwpiov KéPSoLG peE TO OTOIO TTWAE N
€MmXeipnon TO TTAPAYOHEVO TTPOIOV, nv
QATTOTEAECUATIKOTNTA TNG EKWETAANELONG KAl TOV TPOTIO
oL KaABOoPIfeTal N TIUR  TOL TIPOIOVTOG aTd TNV
emyeionon. AnAadn, o apIBUOSEKTNG aAvagpEépeTal O€
TTolov PaBud ol TIUEG TTWANONG TV TTIPOIOVTWV avd
povada utmopel va PeiBoLy Xwpig va LbTtooTel ¢nuieg N
ETIXEiPNON.  IOUTIEQACUATIKA, TO TIEQIDWEIO  HEIKTOL
KEPSOLC ¢ival TO TTEPIBWPIO KEPSOLG SIATUTIWHEVO WG
TTOCOOTO NG TIUAG  TTOANONG.  ILVEMWS, 000
MEYQAOTEQOC eival O APIBUOSEKTNG HEIKTOL KEPSOLG, TOCO
KOAOTEPN Ao Amoyng  kepdwv  eivar n Béon NG
Emxeipnong,  SIOTI  UTTOPEl  va  QVTIETWTTIOE  XWPEIG
SuoOKOAO pIa  evdexduevn abENon ToL KOOTOLG TWV
TTWAOVLUEV®DV mpoioviwy  Tng.  Evag LYPNAOG
APIOPOSEIKTNG HEIKTOL KEPSOLG SeixVeEl TNV IKAVOTNTA TNG
Sdloiknong HIag emixeipnong  va  emTLOYXAvel  @OBNVEG
AYOPES Kal va TTAEl o DYNAES TIWEG. AnAabdn), Seixvel Tn
AEITOLPYIKA ATTOTEAECUATIKOTNTA MIAG ETTIXEIONONG KAl TNV
TTIONITIKN) TIUGV TNG.

This ratio expresses the relatfionship between gross profits
and sales. In particular, it illustrates the percentage size
(in percentage %) of the Gross Profit Margin with which
the company sells the produced product, the efficiency
of the operation and the way the price of the product is
determined by the company. That is, the indicator refers
to the extent to which the selling prices of the products
per unit can be reduced without incurring losses to the
company. In conclusion, the gross profit margin is the
profit margin expressed as a percentage of the selling
price. Therefore, the higher the gross profit ratio, the
better the position of the company in terms of profits,
because it can face without difficulty an eventual
increase in the cost of its sold products. A high gross
profit rafio shows the ability of a company's
management to obtain cheap purchases and sell at
high prices. That is, it shows the operational efficiency of
a company and its price policy.

MikTd kEPSN
Gross Profit

Gross Profit Margin =

KbkAog epyaaoicov

Turnover
206.191,80
= =0,55
376.241,15
Aplepo§sn<mg 2024
Ratio
Gross Profit Margin 0,55

Aciktng KaBapob KEpSoug EKETAMNELTE®S
Net Profit Margin
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O apIBUOSEKTNG ALTOG XPNOIUOTIoIEITAl YIa TN PETPNOoN
TNG CLVOAIKNG ATTOSOTIKOTNTAG TNG OIKOVOUIKAG Jovadag,
o€ OLYKPION PE TA OLVOAIKA TNG £€0080 KAI, CLVETTQG,
€ival TToAD XPNOIUOG YIA TOLG HETOXOLG. MPOPAVM®G, £vag
LWPNAOTEPOG aplOuodeikTNG Seixvel LYPNAOTEPN
kepbdopopia. Katd tnv gpunveia Tou &eiktn, Oa mpéemel va
ANeBei vTTOoWN OTI N aTodoon TV KePdwV Ba TPEEME va
oLVEEETALETAl O OXEON WE TIG ETTEVOVOEIG 1 TO KEPAAQIO
TNG ETMIXEIPNONG KAl OXI MOVO O€ OXECN ME TIG TTWANTEIG.

This ratio is used to measure the overall efficiency of the
financial unit, compared to its total revenue, and is
therefore very useful for shareholders. Obviously, a
higher ratio indicates higher profitability.  When
interpreting the ratio, it should be borne in mind that the
return on earnings should be considered in relation to
the investment or capital of the business and not only in
relation to sales.

ONKKA KEPSEN EKUETAANELONG
Total operating profits

Neft Profit Margin =

KbkAog epyacicov

Turnover

206.191.,80

= 0,55
376.241,15

Ratio

ApIBuoSseikTNG

Net Profit Margin

2024

0.55

AgikTng ATToS0TIKOTNTAG 18IV Kepalaimy TTpo ATTooRécewv

Return of Investment

O Aegktng AmobdotikotnTtag 16icov  Kepahaieov  mmpd
Amoopécewv (f) Return of Investment) eival évag Seiktng
TIOL PETPAEI TTOCO ATTOTEAECUATIKA XPNCIUOTIOIEITAl TO 510
KEQAAQIO WIAG ETTIXEIPNONG YIA TN Snuiovpyia Kepdwv.
Baoikd, o 6&eiktng autOg Tapéxel pIa EvéeEn  TNG
amddoong TV EMEVODOEWDY TTOL EXOLV Yivel ATTO TOLG
METOXOLG TNG eTAIPEiag. Ooo YeyaAdTEPN gival n TIUr TOL
apIBUOSEKTN TOCO emTLXNUEVN BewpPEiTal KAl N TTopEia
NG €Tmixeipnong.

The Return on Investment (ROI) is an indicator that
measures how efficiently a company's capital is used to
generate profits. Basically, this ratio provides an
indication of the return on investment made by the
company's shareholders. The higher the value of the
indicator, the more successful the course of the business
is considered.

Képdn Xpnong mpo AmooBécewy
Operating Profits before Depreciation

Return of Investment =

KaBapn ©ton

Liabilities
206.191,80 + 15.614,50
= = 0,72
307.191,80
Apleuo§eu<1r]g 2024
Ratio
Return of Investment 0,72

AgikTnG ATTOS0TIKOTNTAG ATTACXOAOLUEVG@V Kepalaicov
Return on Total Capital Employed
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O apiBuodeiktng avtdg xpnoidotoleiTal Tpokelévou va This indicator is used in order to demonstrate the
katadexei n  amodoTikoTNTa TV KePaAdiwv Tou efficiency of the funds used by the economic unit, as
XPNOIMOTTOIEl N OIKOVOUIKN) Hovada, omwg emiong n well as its ability to achieve profitability and successfully
KaAvoTNTA  TNG  va  €mToxel  kepdogopia kal  va use its own and foreign funds.

XPNOIUOTTOINCEI UE £TITLXIA TA IS1A KAl §EvVA KEPAAQIA TNG.

(Keépbn Xpriong) + (XpnuaTtoolkovouika £€06a)
(Profits) + (Financial expenses)

Return on Total Capital Employed
TOVOANIKA ATTACXOAOLUEVA KEPAAQIQ

Total capital employed

206.191,80 + 0,00

= S 0,65
318.988,52
Apleuo§£u<mg 2024
Ratio
Return on Total Capital Employed 0,65

AgikTnG Acitovpyikv EEOSmV
Operating Ratio

O ovuykekplgevog apiBuodeiktng Seixvel molo eivalr 1o This ratio shows the percentage of net sales that is
TTOOOOTO TV  KABApWV TwANCewyY TO  oOToio absorbed by operating expenses and cost of goods
aTTopPOPATAl ATTO TA AEITOLPEYIKG £€06a Kal TO KOOTOG sold.

TTWANBEVTV.

(KooTog TMeANnB.) + (Aeimrovpy.£€06q)
(Cost of sales) + (operating expenses)

Operating Ratio =
KOkAOG epyaoicov

Turnover
170.049,35 + 0,00 + 0,00
= =0,45
376.241,15
Apleuo§£|nng 2024
Ratio
Operating Ratio 0,45
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TuvoTmTKOG Mivakag ApIOUOSEIKTOV

Summary Table of Ratios 2024
ApIBuUo&eikTNG TeviKnG 1) Eppeong PevoTtodtnTag
. 1,89
Current Ratio
ApIBUOSEIKTNG EISIKAG 1) dpeong pevaToOTNTAG 1 89
Acid Test Ratio !
ApIBU0&EiKTNG Tapeiakng PevoTtdTNTAg
. 1,66
Cash Ratio
APIBUOSEIKTNG APLVTIKOL XPOVIKOD AIQCTHUATOG
: . 52,88
Defensive Interval Ratio
ApiBuoébeiktng Kepaiaio Kivnong mpog Kukhog. EvepynTiko 0.47
Working Capital to Current Assets '
AcgikTng Zévaov pog I18ia KepdAaia 0.04
Debt to Equity ’
Aciktng Taxotntag KukAopopiag Mayiwov | 97
Fixed Assets Turnover Ratio !
Aciktng Taxvtntag Kukhogopiag ZuvoAikob EvepynTikod 118
Asset Turnover Ratio !
AcikTng TaxdtnTa KukAopopiag Isiwv KepaAaiwy
. . . 1,22
Owner's Equity Turnover Ratio
AgikTNG 16idV KepaAdiwdV TTOOG TOVOAO LTTOXPEWTEDY 26.04
Owner's Equity fo Total Liabilities !
AgikTNG MeikToO KEPSOLG EKUETAAMEDTEWG
. ) 0,55
Gross Profit Margin
AcikTng KaBapob Képdoug EKUETAAELTEWS 0.55
Net Profit Margin !
Acgiktng AtodoTikdTNTAC I16icdv KepaAaiwy Tod ATTooREécewy 0.72
Return of Investment !
Acgiktng ATToS0TIKOTNTAG ATTACKOAOLUEVAY KepaAaiwy
- 0,65
Return on Total Capital Employed
AgikTNG A&ITOLPYIKGOV EEOSV
. - 0,45
Operating Ratio
5.
MNooPAeTTOpevN €EENIEN TNG OVTOTNTAG Anticipated development of the entity

Me  &ebopévn TV Slagaivopevn - diatnpnon  Tou Given the looming maintenance of the existing negative
LPICTAPEVOL APVNTIKOL KAIUaTOG, N Sdloiknon Tng Etaipeiag climate, the Company's management constantly monitors
TTAPAKOAOLOE SI0PKKOG TIG e€eNigelg kal TTpooapuolel Tic developments and adjusts the movements, constantly
KIVACEIG, evIoXLOVTAG SIQPKWG TNV aviaywVIoTIKOTNTa Kal strengthening its competitiveness and efficiency.

TNV ATTOTEAECUATIKOTNTA TNG.
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O kLPIOTEPOG OTOXOG TNG Sloiknong yia 1o 2025 cival n
Slathpnon TNG BETIKAG TTOPEIAG TWV ATTOTEAECUATWV TNG,
péoa ammo TNV avamTuln VEWV TTPOIOVTWY KAl LTTNEECIWY,
QOTE VA €MTELXOEI N AVATITLEN TTWANCEWY OE VEEG AYOPEG.

6.

ApaoTtnpidtnta TnG Etaipeiag otov Topéa
EPELVAY KAl AvATITLENG

The main objective of the management for 2025 is to
maintain the positive course of its results, through the
development of new products and services, in order to
achieve the growth of sales in new markets.

Activity of the Company in the field of
research and development

H eTaipeia Sev Tpaypatormoinoe Samdves 1 emevéLOEIG OTOV
TOPED (EPELVEV KAl AVATITLENG) OTN XPNOoN 2024.

7.

MNMANPOPOPIES TTOL AvaPEPOVTAl OTNV
aTnroKTNON 16V LUETOXWY, OTIWG
TTPOPRAETTETAI OTNV TTAPAYPAPO 2 TOL
ApOpov 50 v. 4548/2018

The company did not make any expenditures or
investments in the field of 'research and development' in
2024.

Information referring to the acquisition of
own shares, as provided for in paragraph 2
of article 50 of Law 4548/2018

Agv QTTOKTABNKAV «SIEG UETOXESH, KATA TNV SIAPKEID TNG
xpnong 2024.

8.
YmrokaraoThuaTta TnG Etaipeiag

No 'same shares' were acquired during the 2024 exercise.

Branches of the Company

H etaipeia Siatnpei O LTTOKATACTAUATA.

9.
Xpnon «xeNUATOTTIIOTOTIKWV PECWVH

The company maintains O branches.

Use of 'financial instruments'

H Etaipeia &ev XpNnOIUOTIOIEl «XoNUATOTTIIOTWTIKA JETay.

10/9/2024

The Company does not use 'financial instruments'.

AKPIBEG avTiypagpo Tou
TTPWTOTOTTOL
Exact copy of the original
O/H SiaxelpIloTAS
C/O Administrator
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