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YMHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TON AB1va,29/09/2025
NAHPOO®OPIAKQN 2YZTHMATQN I.E.MH. KAl YMZ Apb. ITIpwt.:3767405

Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO
EMIMEAHTHPIO AOGHNQN
Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopio QUALCO Movonpoconan Avovopn Etapeio Xvotnypatov Iinpogopikig, to dtakpriikd titho QUALCO «ot
apOpo TEMH 002916401000.

Tnv 29/09/2025 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 5542335, o1 eykekpipéveg and v 10/09/2025 T'evikn ZuvELELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYETIKES
ekBéaelg 6mov and Vv keipevn vopobeoia amartovvrol g Avovoung Etapeiog pe v enovopio «QUALCO Movorpdowmnn
Avaovoun Etaipeio Zuompdtov [Anpogopikne», to dtakpttikd titho «QUALCO» kot apBpudé TEMH 002916401000, yio ™
xprion 01/01/2024 éwg 31/12/2024.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



NPAKTIKO

Zuvedpiaong Tou AloiknTikoU Zupfouliou Tng Avwvupung Etaipeiag

«QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA
ZYZTHMATQN NAHPO®OPIKHE» kai T0 5.1. <QUALCO»
(Ap. I'.E.MH. 002916401000)

Tng 21/03/2025

To AioiknTiké ZupBouAio TG MovotrpéowTtng Avwvupng Etaipeiag pe tnv emmwvupia «QUALCO
MONOIMPOZQMH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ» kai 10 6.1. <QUALCO»,
TNv 21n Maprtiou 2025, nuépa Mapaokeun kal wpa 16:00 y.J., EAaBe TIC KATWOI ATTOPACEIG ETTI TWV

akOAouBwv BepdaTtwy TG Huepnaoiag Aiatagng, xwpis va AdBel xwpa ouvedpiaon Tou.

To apdv TTPAKTIKO KATAPTIOTNKE Kal UTTEypd@n dia TTepIpopdg atrd dmavta 1o MEAN Tou A.Z. duvdpel
ToUu apBpou 94 Tou N. 4548/2018.

MapioTavral autoTTPOCWTTWG Ta PMEAN Tou AloIKNTIKOU Zupfouliou, ATOI:

1. TXAKAANQTOZ OPEXTHZ Mpbedpog

2. TEQPIANTZHZ MIATIAAHZ AleuBuvwyv ZUuupoulog

3. PETZEKAZ ZIMYPIAQN MéAog

4. AMAANOZ AHMOKPITOZ MéAog

5. KONTOINOYAOZ NIKOAAOZ MéAog

6. WIMOI'IANNOZ NIKOAAOZ MéEAog

7. MMMIOYAOYTAZ EYOYMIOZ AveEdpTtnto — Mn ExkteAeoTikd MéEAOG

MapdvTwy 6AwV Twv peAwV Tou AIOIKNTIKOU ZUuBouAiou Kal ETTOPEVWG UTTapXoUoNG CUPQWVA UE TOV
Néuo kai 10 Karaotatiké Tng ETtaipeiag vouipgou atraptiag, 10 A.Z. apxifel Tn ouvedpioon,

TTPoEdPEUOVTOG TOU K. ToakaAwTou OpéoTn, €TTi TOU TTAPAKATW B€épaTog Huepriolag Aidragng:

OEMA MONO: ‘Eykpion ka1 uttooAR eTRo10G EkBeong Alaxeipiong Tou AloiknTikou ZupfoulAiou
KOl TWV OIKOVOUIKWYV KATOAOTACEWYV TNG €TAIPIKAG XpAong 2024 (01.01.2024 — 31.12.2024) otnv

TakTikA MevikA Zuvéleuon Twv MeTOXwV Tou 2025.



O MMpbedpog Tou A.Z. AauBdvel 1o Adyo, dlaBddlel Tnv etioia ‘EkBeon Alaxeipiong tou AlOIKNTIKOU
ZUlBoUAioU £TTi TWV OIKOVOUIKWY KATAOTACEWYV YIa TNV Xprion Tou éAnée oTig 31 AekeuBpiou 2024 kai
EVNUEPWVEI TO CWHA VIO TIG OUVTOXOEIoEG OIKOVOUIKEG KATAOTAOEIG TNG €TAIPIKAG Xpnong 2024
(01.01.2024 — 31.12.2024) o1 otroieg Ba uttoBANBOUV TTPOG £ykpion oTnv TakTikh MevikA ZuvEéAeuon

Twv Metd)xwv Tou 2025 TToU Ba GUYKANBET TTPOCEXWG, 01 OTTOIEG £XO0UV WG AKOAOUBWG :

QUALCO

QUALCO MONOIMPOzZQMNMH ANQNYMH ETAIPEIA 2Y2THMATQN NMAHPO®OPIKHZ

ETioia 'EkOeon A10iknTikoU ZupBoulAiou & ETRoieg OIKoVOHIKEG KaTaoTaoEeIg CUHP®VA HE Td
Ai1g6vn NMpoTuna XpnHAaTooIKOVOMIKNAG Ava@gopdg yia Tn XpRon nou £€Ange

31 AekepBpiou 2024

AP. 'EMH: 002916401000
EAPA: A Kneioiag 66, Mapouol, T.K. 151 25, ATTIKH

http://www.qualco.eu/



QUALCO MONOINPOzZQIMNMH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETRoia Xpnuarooikovouikn ‘EkOson TnG 31 AskepBpiou 2024

Meplexopeva ZeAida
"Ex0gomn Awayeiprong Tov Aoikntiko Xvppoviiov 4
Kotaotaon Xpnparoowkovopkig Oéong 14
Koatdotaocn Zvvoikov Elcodnpatog 15
Katdotaon Metaporov Idiov Keporaiov 16
Katdotaon Tapsiokov Poov 17
ZNHELDGELS €L TOV OIKOVOUIKAV KATAGTAGEOV 19
1. T'evikég minpo@opicg 19
2. [Thaioclo KATAPTIONS TOV OIKOVOUIK®OV KATAGTAGEMV 19
2.1 Baon odvtagng 19
3. ZnpovTikég AoYIOTIKES KPIGELS, EKTIUNGELS KUl TAPAI0YES 33
4. Awaygipion yPNIATOOIKOVOULIKOD KIVOUVOL 35
5. Eveopoto tayio 40
6. Aviha meprovolaKkd otovyeio 41
7. Enevovoeig 6 Ouyotpikég Ko 6uyyeveic eToupeieg 42
Koataotaon Xpnparootkovopkig Oéong amooy1llopevov KLAS0v 44
8. Avafairopevny poporoyio 45
9. Atku@poTa YPNoNS GTOL(EI®V EVEPYNTIKOD 46
10. XpnpoTo01KOVOIKES UMUNITIGELS 47
11. Aowtég Moakponp60eopeg Arantijoeig 49
12. Xtoyyeio evepynTikov copfdcemv 49
13. Epmopikéc Kol AOUTEG OmOLTIGELS 50
14. Tpéyovoeg PoporoyiKkEg ATOITGELS 50
15. Agdovievpéva £6000. 50
16. Aowtég amartioglg 51
17. Tapelokd oro0écipa Kot 160dvvapno. 51
18. Metoyiké ke@droro Ko amodepaTiKd 51
19. Tpomelikog daveropodg 52
20. Yroypeooels podmcswv 53
21. Xp1npoTooKOVOUIKEG VTOYPEDGELS U0 TAPAYOYU 53
22. MpoPréyers amolnpimong tpocomikov Aoy €£600v amd TV vInpecio 55
23. [IpopunB2vTéc KoL AOITEG VOYPEDCELS 56
24. Aowtég pOPOLOYIKES VITOYPEDGELS 56
25."E6000. ETOPEVOV YPNGEOV 57
26. Aowtéc Ymoypedoelg 57
27. Tpéyovosg Poporoyikig YoypedoES 57
28. Kpatikég emyopnynoeig 58
29. Kvkhog gpyacidv 58
30. Asrtovpyikd £€0da avd katnyopia 59
31. Aowta 6060/ "EE0da & howrd képon/Inuiég 60
32. Xpnuatoowkovopikd "Ecoda kot 'E&oda 60
33. ITapoyés otovg Epyalopévoug 60
34. Tovolhayig pe ovvoedepéva pépn 61
35. Evogyl0peveg amarti|oElg — DVoYPEDCELS 62
36. I'eyovota petd v nuepounvia oHvTadng g KaTdeTacns (P1HRaTO0IKOVOIIKNS 0£ong 62



QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

EkBeon Alaxeipiong tou Aloikntikou 2upBouAiou

Kupiec kai Kupiol MéToxol

SUPQWVa We TIC avTioTolxeg NpoBAEweIc Tou N.4548/2018, unoBaAAoupe cuvnuuéva otnv TakTikn Mevikr SUVEAEUON TIC
Oikovouikeg KataoTdoelg Tng ETaipeiag yia Tnv Xpron nou €An&e oTig 31 AekepBpiou 2024 pe TIC NAPATNPNOEIC HAG NAVW
0€ QUTEC KAl NapakaAoUWE va TIG EYKPIVETE,

Tnv €uBuvn yia TNV oUvTaén Twv Oikovouikwv KaTtaoTtdoswv £xel To A.2. TnG ETaipeiag n ouvBeon Tou onoiou givai n
akdAoubn:

1) ToakaAwTog OpéoTng, Mpoedpog

2) TewpyavTtlng MIATIAdNG, AleuBUvwy ZUHBOUAOG

3) P£rlekacg Znupidwv, MeAog Aloik. SupBouliou

4) ‘Apailog AnpokpiTog, MéNog Aloik. SupBouAiou

5) Kovtonouhog NikoAaog, MéAog Aloik. SupBouliou

6) Wipoyiavvog NikoAaog, MEAog Aloik. ZUPBOUAiou

7) MnoulouTtag EuBupiog, AveEapTnTo PN EKTEAEOTIKO PEAOG AloIK. ZupBouAiou
Enionuaiverar 611 o1 Oikovouikeg KataoTdoelg TnG ETaipeiag ouvtaxbnkav pe Baon Ta Aiebvn MpdTuna XpnuaTooiKoVOUIKNAG
Avagopdc.
>Tnv napouaoa €kBean NEPIEXOVTAl XPNHATOOIKOVOMIKEG KAl KN XPNHATOOIKOVOUIKEG NAnpogopiss TNG ETaipeiag «QUALCO
MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN MAHPO®OPIKHE» (eeEnc n «ETaipeia») yia Tnv Xpron 2024,

AnoAoyiopog TnG Xprong
H oikovopikn 8€on Tng ETalpeiag kal n anddoor TNG Kata Tnv nepiodo nou €Ange Tnv 31/12/2024 napouacidleTal oTIC
EMICUVANTOUEVEG KATAOTACEIC KAl AapuBavovTtag unown TIC CUVBNKEG nou enikpatoUv otnv EAAAda, kpiveral iIkavonoinTikr.

Ta anoTeAéopaTta Twv dpacTnploTATwV TNG ETaipeiag eival oUP@wva Je TIG EKTIUNCEIG TNG AloiknNoNG.
ApI1OHOJEIKTEG

H dloiknon napaB£Tel TOUG NAPAKATW APIBUODEIKTEC

31/12/2024 31/12/2023
KukAo®. Mepiouaiakd ZToixeia / Zuvolo EvepynTikoU 40,53% 50,53%
KukAo®. EvepynTiko / BpaxunpoBeoues YNOXPEWOEIG 100,48% 129,99%
'Id1a KepdAaia / ZUvoAo YNOXPEWOEWV 45,34% 58,62%
'Id1a KegpdAaia / Nayio EvepynTiko 87,31% 107,95%

O1 U0 NpwTO!I JEIKTEG HETPAVE TN PEUCTOTNTA TNG ETalpeiag ansikoviovTag Tnv avaAoyia KepaAaiwv nou €xouv diaTedei
gs KUKAO@opoUV Kal naylo evepynTiko. AnoTeAouv, dg, £VOEIEN KAAUWNG TwV BPaXunpOBECU®V UNOXPEMOEWY anod TIC
TPEXOUOEG andiTroEIC.

O enopevog deikTng HETPAEI TNV OIKOVOUIKH auTapkela Tng ETaipeiag, ansikovifovTtag Tnv €§apTnor| TnG ano daveiaka
KeQAAaia kal Tnv €€ApTION TNG ano EEvo daveiopo.

O TeAeuTaiog deiKTNG HETPAEI TO BABPO XpNHATOodOTNONG TWV AKIVNTONOINCEWV TNG ETaipeiag ano Ta 'Idia KepdAaia Tnc.
EBITDA

To AloiknTikO ZupBoUAIo agloAoyei Tnv anodoTikOTNTA TNG €NiXEipnong kavovtag xpnon Tou deiktn EBITDA (Earnings
Before Interest, Taxes, Depreciation, Amortisation- képdn npo Popwv, XpPNHATOdOTIKWV, ENEVOUTIKWV ANMOTEAECUATWV KAl
OUVOAIKWV anooBEcewv).



QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

01/01 - 0o1/01 -
31/12/2024 31/12/2023
AnoteAéopara eKHeTAAAEUONG 21.679.581 30.226.821

AnoTtéAeopa npog POopmv kal Tokmwv (EBIT)
AnooBEaoeig 8.449.899 7.015.950

Képdn npo popwv, XpNHATOSOTIK®MV, ENEVOUTIK@OV
anoTeAeCHATWV KAl CUVOAIK®V anooBécswv (EBITDA) 30.125.480 37.242.771

O KUkAocg epyaciov yia To £€1o¢ 2024 aviABe o €130.329.568 kal og cUyKpIon HE TO NPONYOUUEVO €TOG €ival XauNAOTEPOG
KaTa €1.484.191 1) -1% (Oikovopikd €Tog 2023: €131.813.758). Eniong, Ta AsIToupyika €50da Kal To KOOTOG NWANBEVTWV
au&nénkav ouvoAika KaTda €5.871.042 oTo TPEXOV 0IKOVOUIKO £T0G (OIKOVOUIKO €T0GC 2024 : €109.846.695; OIKOVOUIKO £TOG
2023: €103.975.652). To HIKTO NePIBwplo KEPDOOUG yia To 2024 fTav 55% kal napapével ota idia nineda Pe To
NPoNYoUHevo £10¢ (2023: 56%). H peiwon Tou EBITDA oTo TpEXOV £TOG OPEIAETAI KUPIWG OTNV €NINAEOV €nEvOUCn TNG
€TAIPEIag 0 VEO NPOCWMIKO Kal £pya, Ta OMoia avapéveTal va cupBailouv atn BIKoIPn Kepdo@opia Ta eNOpeva Xpovia.

EnevduTikn oTtpatnyiki (Epsuva & Avanrtuén)

SXETIKG Ye TN Auon Platform as a Service, n Qualco S.A. guvexioe Tnv €n€vduanT] TNG O VEEC AUCEIC NOU NAPEXOUV
OAOKANPWHEVEG UNNPETIES SlaxXegipiong analTAOsWV Kal TITAonoinong, nepiAaypavovrac avaluon XapToQpUAAKiou, EKTiUNON
NIOTOANNTIKAG IKAVOTNTAG, doun TITAonoinong kail diaxeipion un Tpanedikwv anaiThnoswyv. H ETaipeia ouvexioe eniong To
2024 Tnv €EUNNPETNON TOU HAKPONPOBETUOU OTPATNYIKOU NEAATN TNG OTOV TOUEA TNG evEPyEIAg, TNV Anuoaia Enixeipnon
HAekTpiopou A.E.

Avaockonnon onMAavTiIK@®V YEYOVOTWV NOoU oUuvEBnoav oTnv XpRon
a)Ecoda

To 2024, n Qualco S.A. guvéxIOe va €NeKTEIVEl TN BAON TWV NEAATWV TNG OTIG AUCEIC AoyIouikoU & TexvoAoyiag, TOoo
otnv EAANGda 600 kai d1gbvwc. EmTelxdnkav VEEC OCUNPWVIEC NEAATWV O OAA Ta NPOIOVTA Kal TIC AUCEIC TNG, ONWG N
vauapxida Tng eraipeiag, To Qualco 360 (diaxeipion daveiwv kal anaiTnoswy), factoring epodiacTikng aAucidag,
npogAeucon daveiwyv KAl auTopaTonoinaon enixeipnUaTikwy diadikaoiwv. EninAgov, n ETaipeia napeixe véeg AUosic
AOYIONIKOU Kal EEATOMIKEUNEVEC ENAYYEANATIKEG UMNPECIEG NANPOPOPIKAG Nou ekPeTaAAeUovTal TNV Texvnt Nonuoouvn
Kal TN ZUyXpovIiopEvn AvaAuon yid va unogTnpiEouv Tov wn@iakd PHETAoXNHUATIONO, TNV WN@Iakr ePneipia Kkai Tov
€KOUYXPoVIONO IT Twv neAaTwv TNG, TO00 OTOV IBIWTIKO 000 Kal aTov dnuoaio Topéa. TauToxpova, N Qualco S.A. ouvexioe
HE TN oTPaTNnyIKA TNG yia enevOUCEIG 0 VEA £pya MEAATWY, NOU AVANEVETAl va anodwaoouv Biwaiha nepibwpla KEPSOUG Ta
enopeva xpovia.

B) E§ayopég

EnminAéov, To 2024 n Qualco S.A. CuvEéXIOE TN GTPATNYIKN €NEKTACNC TNG HECW OTOXEUMEVWYV €EAYOPWYV, HE OKOMNO TNV
gvioxuon Twv KavaAliowv d1avoung, TNV ENEKTACN TNG NApouaiag TG oTnv ayopd Kai TNV evouvapwon Twv duvaToThTwV
J1a0TAUPOUNEVWYV Kal ENINPOCOETWV NWANRoswyv (cross-selling kai upselling). Mo ouykekpiyeéva::

371G 16 AnpiAiou 2024, n Qualco S.A. anektnoe pepidio 50,1% otnv eTaipeia D.D.Synergy Hellas S.A. €vavTi TIAKATOG
5,0 ekaToppupiwv eupw. H D.D. Synergy Hellas S.A. €ival Gold Partner Tng SAP otnv EAAADQ, €EeidikeleTal o€
0AOKANPWHEVEG AUCEIG UAIKOU Kal AoyiopikoU kal diaf€Tel ndvw and dUo deKaETieG unelpiag. Me auTn Tn OTPATNYIKN
eEayopd n ETaipeia kar o 'OpiAog Qualco oTov onoio avinkel gToxeUouv va dIEUpUVOUV aKOMN NEPAITEPW TIG MPOTPOPEG
UNNPECIWV TOUG Kal va dleupUvouv TNV NeEAATEIAKN Toug Baon.

>TIG 28 Iouviou 2024, n Qualco S.A. anékTnoe pepidio 70% oTtnv etaipesia Middle Office Services SA €vavTi TIUAKATOC
1,77 exaTtoppupinv eupw. H Middle Office Services SA napéxel EEIOIKEUPEVEG UNNPECIEG YIA TNV AMOTEAECUATIKN
dlaxeipion kai napakoAouBnaon €Taipikwv XapToQuAakiov daveinv. H ouvepyaoia autr onuaTtodoTei Tn dnuioupyia Tng



QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

Movadac Enixeipnaoiakng Aladikaciac Outsourcing evrog Tou OpiAdou Qualco, n onoia 8a oToxeUel o€ TpANEe(eS, ETAIPEIEC
dlaxeipiong XapTopuUAAKiwV Kal napdxXoug KOIVNG WPEAEIAC. AUTEG 01 VEEC UNNPETiEC Ba eEMITPEWOUV OTOUG NEAATEC TOU

opyaviopoU va enikevTpwBoUv oTnV EMIXEIPNUATIKA avanTuén gEow auTopaTonolinuévwy diadikaoliwv Kal npdoBacng o
NPoNYHEVEG TEXVOAOYIEG, evw Ba BeATIoTONOIOUV TOUG NOPOUG KAl TO KOOTOG

>TIG 23 TouAiou 2024, 10pUBNKe véa €Talpeia e TNV enwvudia Real Estate Transactions & Integrated Solutions Platform
S.A. (n «Uniko» A.E.), n onoia anoTteAei koivonpa&ia (joint venture) peTra&l Tng EOvVIKAG Tpanelag Tng EANGDOC Kal TNG
Qualco S.A.. H Qualco S.A. KaTéxel Nooo0TO CUMKETOXNG 51% oTn véa eTaipsia.

>TiG 31 AskepBpiou 2024, 10pubnke 100% BuyaTpikn TNS Qualco S.A. ye Tnv enwvupia Qualco Intelligent Finance
Movonpoownn A.E. («QIF A.E.»), ye apiOud MN.E.MH. 181235401000. To apxikd KaTaBeBANUEVO HETOXIKO KEPAAaio
aviABe og €100.000. Katoniv €ykpiong ano To AloiknTiko ZupBoUAlo TnG Qualco S.A., n anocxion NpaypaTonoinénke oTig
31 AekepBpiou 2024 kal kataxwpnnke oto Mevikd Epnopikdo MnTpwo, cUppwva pe Tig diata&eig Tou Nopou 4601/2019,
Baoel Twv onoiwv n Qualco S.A. anéoyioe TiG unnpeaoieg diaxeipiong (UN TPANEJIKWY) ANAITAOEWY Kal TIG HETEPEPE oTn QIF
A.E.

>Tn ouvexela, Tov deBpoudpio Tou 2025, n Qualco S.A. npoxwpnos oTnV NWANGN Tou 25% Tou PETOXIKOU KEPAAQiou TNG
QIF A.E. otn Anpdaia Enixeipnon HAekTpiopoU A.E. (AEH) (BA. evoTnTa «leyovoTa PETA TNV nUEPoOUNvia avagopac»).

y) Aoind onUavTikd yeyovoTa XpRong 2024

>Ti¢ 8 MapTiou 2024, unoypapnKe CUPPWVIA yia HaKPonpOBeouo opoAoyiako davelo oTo nAaiolio Tou Tapsiou Avakapwng
kal AvBekTikOTNTAG («daveio TAA») ue Tnv Tpanela Neipaing kal Tnv Optima Bank (UEpog Tou daveiou co-financing) kai
To EAANVIKO Anudaoio (p€pog Tou daveiou TAA) we KAToXo! oJoAoyI®V. To dAVEIO aVEPXETAl OTO GUVOAIKO Noco Twv €30
€KAT., AVAMEVETAI VA EKTAMIEUTEI KaTd Ta €Tn 2024 €wg 2026, £xel diapkeia anonAnpwung 13 xpovia kal npoopileTal yia
TN XpNHaTodoTnOoN TwV ouveXwVv enevdloewv TN Qualco S.A. NouU EVTACOOVTAl OTOUG NUAWVEG TNG WNPIakng
MeTappuBuiong, TNG EAANVIKAG MeTaBaong kai Tng KaivoTopiag.

Alaxeipion KivoUuvwv

H ETaipeia ekTiBETal O£ XPNHUATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUG ayopdc (METABOAEG O CUVAAAQYHUATIKEG
IOOTIMIEG, ENITOKIO, TIMEG AYOPAC), MOTWTIKO KivOuvo, KivdUVo peuaToTNTAG, KivOUVO TEXVOAOYIKWV £EEAIEewV kKaBwG Kal
KivOUVO PHOKPOOIKOVOMIKWV EEEAIEEWV.,

i) Kivduvog peuoToTnTag
O Kkivduvog peuaToTNTAC diaTnpeiTal o XaunAd enineda diatnpwvTag enapkn diaBEaipa Kal enapkn MNoTwTIKA OpIa HE TIG
ouvepyalopeveg Tpanelec.

H noAimikf Tng ETaipeiag eival va eAaxioTonoingel Tnv €KBean TnG oTov KivOUVO TAUEIAK®WY POV EMNITOKIOU OGOV apopd Tn
HakponpoBsoun xpnuaTtoddTnon. O HakponpOBeoUeG XPNHATOOOTNOEIC ival cuvRBWE UE KUPAIVOUEVO €NITOKIO BAcIOUEVO
oTto Euribor.

AvaQopika pe Ta emtokia, n dioiknon nMioTevel OTI AuTd nNou kataBdaAAovTal og oxEon YE Ta ouvaeBevTa daveia
1IcoduvapolV e Ta TpEXovTa eUAoya €NITOKIA TNG Ayopdg Kal ouvenwc, dev diapépel n a&ia Toug and Tnv a&ia otnv onoia
aneikovilovTal ol UNOXPEWOEIC AUTEG.

i) ZuvaAAaypaTtikog Kivduvog

O ouvaAAaypaTikog Kivduvoc npokunTel AOyw Twv cuvallaywv oe EEvo vouiopa. H ETalpeia €xel EUNopIKEG
dpaoTnpIOTNTEG PE ETAIPEIEC TOU EEWTEPIKOU, KAl KATA CUVENEId, €ival oUCIAoTIKA eKTEBEIPNEVN OE KivOuvo
OUVAAAQYHATIK®V I0OTIHI®V, AV KAl TO HEYAAUTEPO HEPOG TWV OUVAAAAYWV TNG YiveTal os Eupw (€).

SUYKEKPIYNEVA, O CUVAAAQYHATIKOG KivOUVOG MPOKUNTEI NEPIOTATIAKA, KUPIWG OTAV NPOKUNTOUV apoIBEG CUPBOUAwWY,
kabwg kal £€50da £pywv nou dievepyoluvTal og EEva vopiopata. H ETaipeia eAéyxel kal a§loloyei og neplodikn Baaon,
EexwploTd aAAd kal ouvdudaoTIKA TNV EKBECN TNG 0 cUVAAAAyHaTIKO KivOouvo Kal 8a xpnoigonoinoel napdywya
XPNHATOOIKOVOUIKA PEoa eav anaiTnBei yia Tn diaxeipion Tou.

ifi) MoTWTIKOGG Kiviuvog
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MoTWTIKOG KivOUVOoG €ival N meavn Jn €ykaipn anonAnpwur npog Tnv ETaipeia Twv u@IoTAPeVWVY Kal EVOEXOUEVWOV
UMNOXPEWOEWY TWV AVTIOUUBAAAOUEVWY KAl anoTeAoUvVTal KUPIwG and eUnopikEC KAl AOINEG ANAITAOEIG, KABWG Kal ano Td
Tapeliaka diabgaipa kal 1Ioo0duvapa.

Ol EUNOPIKEG AnNaITAOEIG NpoEPXOvVTal and pia peydAn Bacn neAatwv. AOYw Twv ouvBnK®V Nou enikpaTouv aTnv ayopd,
yiveTal noAU auoTnpdg €AeyXoG oTn ouvayn VEwWV cUUBACEWV Kal aTI¢ diadikaoieg napakoAouBbnaong Nnpoddou epyaciny,
TIHOAOYNOEWV Kal €10TIPAEEwV. MeydAo NEPOG TWV ANAITHOEWY Tou and NeAATEG €ival aoQaAIOUEVO EvavTl MNIOTWTIKOU
KIVOUVOU HE ANWn EyYUNTIK®V EMNICTOA®V KAANG EKTEAEONG TWV CUUBATEwY, and Tpanedika 1dpUuaTa.

AUVNTIKOG NIOTWTIKOG KivOUVOG UNApxel Kal oTa Tapelakd diabéaipa kai iIcoduvapda. ZTIG NEPINTWOEIG AUTEG, 0 Kivduvog
Mnopei va npokUWel and aduvapia Tou avTiIoUPBAAAOHEVOU va avTanokpiBei oTIC UNoXPEWTEIG Tou Npog TNV ETaipeia. MNa
Tn diaxeipion autoU Tou MICTwTIKOU KIvdUvou, n ETalpeia, oTo NAQioio EyKEKPIMEVWV MOAITIKWOV ano Ta AIOIKNTIKA
SUMBOUAIa, ouvepydleTal JE XPNHUATOOIKOVOMIKA 10pUNATa UWPNARG ENEVOUTIKAG MIOTOANNTIKAG d1aBABUIONG KAl OUVEXWG,
a&lohoyei kal B£Tel Opia oTov BABUd £kBEONG TOU O KABE PYEPOVWHEVO XPNHUATOOIKOVOUIKO idpupa.

Eniong, peyaAo PEPOC TWV ANAITACEWV APopoUV &ITE anaitrnoeic and To EAANVIKO Anpoalio, €iTe apopd anaiTnoeig nou
avTioTolxiovTal HE UNOXPEWTEIG NPOG To EAANVIKO Anpoaio. KaTd Tnv ekTignon Tng Aloiknong, KatdAANAEG NnpoBAEYEIg
avayvwpilovTal yia {nUIEG NPOoEPXOUEVEC ano ANOMEIWaON analToEwV AOY®W CUYKEKPIMEVWV MIOTOTIK®OV KIVOUVWV.

iv) Kivduvog TeEXVOAOYIK®V eEeAIEEwV

O1 TexvoAoyikEG eEeAi€eic aTnv TexvoAoyia napaywyng AoyIOHIKOU Kal Ta AEITOUPYIKA CUCTHANATA, UMNO CUVONKEG, HMNOPEI
va ennpeacouv pia ETaipeia napaywyng AoyiopikoU. H cuvexng avapBdaduion Twv NpoidvTwy oTa TEAEUTAIA TEXVOAOYIKA
nepIBAAANoOVTa €ival onuavTikog NapayovTac avraywvioTIKoTNTag TnG ETaipeiac. H ETaipeia dev ekTiud OTI yia Ta APECWC
enopeva Xpovia TiBeTal TETolog KivOouvog, a@oU Ta nNpoiovTa TNG €ival avenTuydeva JAAIoTa auTo OUVIOTA I0XUpO OToIXEIO
TNG avTaywvioTiKOTNTAG TNG nou Tnv diagoponolsi aTnv ayopd.

>e kGBe nepinTwaon n ETaipeia napakoAouBei oTeva TIG TEXVOAOYIKEG €EgAiEeic npocapudlel avTioToixa Ta NpoiovTa TnG.

O1 kivduvol Tng ETaipeiag kai n diaxeipion Toug avapepovTal avaAuTika aTnv napaypa®o 4 Twv OIKOVOUIK®OV
KATAOTACEWV

SuvaAAayEég e oUVIEDEPEVA HEPN
Ta ouvdedepéva pépn Tng ETalpeiacg ival Ta napakdartw:

Mntpikn: Qualco Holdco Limited (UK)
H Qualco S.A. givai 100% BuyaTtpikn TnG Qualco Europe Holdings Ltd, n onoia pe Tn o€ipd Tng avnkel kata 100% oTtnv
Qualco Holdco Limited (Hvwpévo BaaciAeio).

OuyarTpikec:
%0 SUHHETOXNAG
Enwvugia 'Edpa 31/12/2024 31/12/2023
QQuant Master Servicer SA EANGOa 100,00% 100,00%
Qualco (UK) Limited Hvwpévo Baaileio 98,75% 93,75%
Qualco CY Ltd Kunpoc 0,00% 100,00%
Daedalus Technologies FZE Hvwpéva ApaBika Epipata 100,00% 100,00%
A.1I. Synthetica Solutions Limited Kunpoc 51,00% 51,00%
d.d. Synergy Hellas S.A. EAAGDa 50,10% 0,00%
Qualco Intelligent Finance S.A. EAAGDa 100,00% 0,00%
Middle Office Services S.A. EAAGDa 70,00% 0,00%
SUYYeveEic:
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Engv3UOEIG O OUYYEVEIC KAl kolvonpa&ieg 31/12/2024 31/12/2023
METOXEG WN €I0NYHEVEG OTO XpNUaTIoTAPIo E0WTEPIKOU CNL AEAOEE 400.000 400.000
METOXEG WN €lI0NYHEVEG OTO XpnuaTioTrplo ecwTepikou INDICE A.E 1.800.000 1.800.000
METOXEG UN €I0NYHEVEG 0To XpnuaTioTnpio ecwTepikoU Clever Services AE 2.845.337 2.845.337
MaToxslq MN €IONYHEVEG OTO XpnUaTIoTNpIo ecwTePIKOU PQH Evviaia Eidikn 8.350 8.350
EkkaBapion AE
Koivonpa&ia Real Estate Transactions & Integrated Solutions Platform S.A.
W[ il 2.970.750 -
(“Uniko")

8.024.437 5.053.687

O1 ouvaAAayeg Tng ETaipeiag pe ouvdedepeva PEpN avallovTdl WG KaTWTEPW:

XpNHATOOIKOVOHIKEG

EHNOpPIKEG YNOXPEWOEIG Ynoxpe®oeIC

YNoxXpeWOEIG NANPWTEEG O CUVIEDSEPEVA HEPN 2024 2023 2024 2023

Qualco Holdco Limited (UK) - - 32 32
Qualco (UK) Ltd 138.171 140.021 - -
A.I SYNTHETICA Ltd 186.000 - - -
Aoinda ouvdedepuéva PEpN 262.278 92,551 - -
ZuvoAo 586.450 232.572 32 32

EHUnopIkéG ANAITAOEIG XpNHATOOIKOVOHIKEG

AnNAITROEIG

ANAITAOEIG EICNPAKTEEG ANO CUVOEHEVA HEPN 2024 2023 2024 2023

Qualco Holdco Limited (UK) - 75.276 2.334.832 1.791.037
Qualco (UK) Ltd 676.542 530.081 1.425.180 1.207.120
Qualco France SAS 608.267 355.787 - -
A.I SYNTHETICA Ltd 108.614 - 88.000 68.000
QQuant Master Servicer S.A. 2.338.340 6.073.133 10.000 10.000
CNL AEAOEE - - 400.000 420.000
Aoinda ouvdedepuéva PEPN 1.595.675 496.752 3.358.971 182.058
ZuvoAo 5.327.438 7.531.029 7.616.982 3.678.215

Ayopég ayabwv kai
UNNPECIOV

NMwAnoeig ayabov kai
UNNPECI®V

Ayopég ano/MNwANCEIG NPOG CUVIEHEVA HEPN

2024 2023 2024 2023
Qualco Holdco Limited (UK) 80.162 120.189 - -
Qualco (UK) Ltd 193.989 136.151 2.285.482 2.939.695
Qualco France SAS 380.751 128.346 - -
QQuant Master Servicer S.A. 3.409.835 4.434.793 835.238 620.179
PQH Single Special Liquidator SA 1.702.000 3.206.633 - -
zfa':l Estate Transactions & Integrated Solutions Platform 1.877.206 } ) )
A.I SYNTHETICA Ltd 108.820 - 448.680 -
Aoina ouvoedepeva Pépn 354.666 288.960 3.050.686 2.309.612
Z0volo 8.107.429 8.315.071 6.620.087 5.869.486
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AMOIBEG pEA®V AZ KAl AIEUBUVTIK®OV OTEAEX®V 2024 2023
MioBoi kal dAANeG napoxeg o€ epyalopevoug 2.573.657 2.577.495
ZuvoAo 2.573.657 2.577.495
Mepiopara / Mpouepiopara 2024 2023
MepiopaTta nAnpwTéa o€ Qualco Europe Holdings Ltd 12.550.000 -

MepiBaAAovVTIKA KAl Epyaciaka Opara
ETaipikn kai Koivoviki YnsubuvoTnTta

H ouveio@opda atnv npo6odo Kal oTnv eunuepia TNG Kolvwviag anoTeAei pia and Tig BepeAiwdeig a&ieg kal TIg
ONUAvVTIKOTEPEG apXEC AsiToupyiag TnG Qualco, kaBopilovtag o€ peyaho BaBuo Tn BIWOIKN ENIXEIPNKATIKA TNG dpdaan.

H ETaipikr) Koivwvikn EuBUvn apopd oTov TPOMO KE TOV 0M0io ENITUYXAVOUHE TOUG GTOXOUC HaG Kal a&lonoloUe Ta
EMNIXEIPNUATIKA Pag KivnTpd, ASITOUPYWVTAG JE TPOMO NMOU avTavakAd Ti¢ agiec Tng ETaipeiag o€ ToUEiG, nou
nepIAapBAvouUV TNV ayopd, Toug epyalOPEVOUG, TOUG KATAVAAWTEG, TNV KoIVwvia Kdl To nepiBAilAov.

MNa gpag, Toug avBpwnoug TnNG Qualco, o1 evépyeieg ETaipikng Koivwvikng EuBuvng anoteAolUv avanoonacTo YEPOG TNG
KOUATOUPAG Hag Kal TNG YEVIKOTEPNG PIAOTOQPIAG HAG WG 0pyavioPoG. Me yvwHOovVa To «ouvAvBpwno» Kai Tn «oTnpI§n
dixwg avralAayuarta» dopeital n kUpla oTpartnyikn Twv dpacswv Tng ETaipeiag, evw n evepyn avanTtuén Twv dU0 avwTEPW
onueiwv anoTehoUv Bacikn NpoTepaldTNTA Yia TNV Qualco kal atnv EAAGda, napa Tic SUOKOAEC OUVBRKEG Nou OAol Pag
avTigeTwNI(OUPE ONUEPA.

H @iAocopia Tng Koivwvikhg EuBuvng kaAUnTel ae OAEC TIG XWpPEG nou dpacoTnplonoleital n Qualco Tpeig Bacikoug
oTpaTnyikoug aEoveg. ApxXIka, oupnepIAauBavel OAEG TIC EVEPYEIEG KAl MPWTORBOUAIEC nou pag diagoponoiolv and Tov
avtaywviopo. 'Eneita, nepiAapBavel npwToBoulieg nou aTnpifouv TIG TONIKEG KOIVOTNTEG, TOUG (POPEIC KAl TOUG avBpwnoug
NMou €X0OUV NPaypaTika avaykn. Autog eival kal o deUTEPOG OTPATNYIKOC PHag agovac. TENog, o TpiTog GEovag Tng
oTPATNYIKNAG KA gival AppnkTa ouvOEdEPEVOC WE TN dUVATOTNTA CUPKETOXNG TWV €pYalOPEVWY O ONEC TIC EVEPYEIEG KAl
dpaoTnpIOTNTEG

MepiBaAlovTika O&para

H Qualco €xel enidei€el 6Ao auTo To didoTnua To oeBacpd Npog To nepiBailov, ondTe Kal IEpapxeital NoAU uwnAd oTov
KwOIKa NBIKAC nou di€nel To cUVOAO TWV £pYACI®V UAC.

H AsiToupyia pag evappoviletal he OAOUG Tou KavoviopoUc — vouoBeaiec opBrc nepIBAAAOVTIKNG NPAKTIKAG, Kal
napaAAnAa unooTtnpifoupe TonikeG kal digBveiG NepIBAAANOVTIKEG EVEPYEIEG KAl MPWTOBOUAIEG PE TN CUPUETOXNA 1 TNV
€vBAppUVON GUMKPETOXNG OE QUTEG UE OKOMO TNV agipOpo avanTugn.

Epyaociakda Oépara

>Tnv ETaipeia katd Tnv 31/12/2024 anaoyxohouvTtav 621 epyalopevol. Me nAfpn €niyvwon TwV 0IKOVOUIKWV OUVONKWV
Mou €nIKpaTouv avayvwpiouphe 0TI To avOpwnivo OUVANIKO HAG ANOTEAEI TO ONUAVTIKOTEPO MEPIOUOCIAKO WAG OTOIXEIO Kal
TO BaoIKOTEPO NAPAYOVTA EMITEUENG TWV OTPATNYIK®OV HAC OTOXWV.

Méoa ano diagavn kal aglokpaTika nAaioia emAoyAg Kal agloAdynong TnG anddoong kal eniBpdBeucng Tou avBpwnivou
duvapikoU pag kai eva nAgypa katadAAnAwv diadikaciwv kai opBoloyikwv dopwv opyavwong n ETaipeia oTroxelel otnv
eniTeugn Twv aTOXWV TNG. OI eukalpieg eEENIENG ka1 avéAIENG anoTeAOUV HEPOG TNG AVOPWMNOKEVTPIKNG HAG PIAOCOPIAG.
TéNog, héoa and Tnv epapuoyn dOUNHEVWYV ENIKOIVWVIAK®MV MOAITIKOV PHETAEU 1EpAPXIKWV ENINEdWV EDPAIWVOUNE TNV
€UNIOTOOUVN HETAEU TWV HEAWV TNG.

"IOEG EUKAIpiEG

Ta oTeAgxn, o1 epyaldpevol Kal ol ouvepydTeg TNG ETaipeiag oupnepipepovTal e 0€BACHO NMPOG TOUC CUVADEAPOUG Kal
KGBe ouvaAlaooopevo TnG ETaipeiag kal cuppop@wvovTal NARPWG PE TN VouoBeaia nepi napoxng icwv eukaipiov. MopQeg
napevoxAnong os Bapog onoioudnnoTe epyaldPeVoU i TPITOU cuvaAAacoopevou e TNV ETaipeia dev €ival anodeKkTEC.
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H a&ia, Ta npooovTa Kai n anodoon Twv aTOPwV ouvioToUV Toug BacikoUg Adyoug avadeong nio cUVOETWVY Kal
anaiITNTIKOV pOAWV ToU 0pyavoypdaupaToc, eV XapakTnpIoTIKa nou oxeTiovTal Je To QUAO, TNV nAikia, Tn Bpnokeia, Tnv
KaTaywyn, To Xpwua, i TIG NEN0IBNCEIC TwV unoywn@iwy dev anoTeAoUv AOYOUG NPOTIKNNOTC TOUG I ANOKAEICHOU TOUG
€vVavTl guvUNoWwneiwv Toug,.

YYIEIVR Kal acPAAgiad NnpoocwnikoU

H ETtaipeia ota nAagioia Tng diapUAA&ng TnG acpaAsiag Kal TnG uyeiag Twv epyalopevwy, €Xel opioel Texviko AopAAsiag Kal
IaTpo Epyaaiag , npokeigévou va digpeuvvTal mbavoi Kivduvol Nou undpxouv OToUG XWPOUG epyaaiag kai va
npoTeivovTal HETPA ANoO@UYNG TouG. H npoaTacia TnG uyeiag kal TnG ac@aieiag oe OAOUG Toug TOHEIG dpaaTnplonoinong
ouvioToUv {nTruaTta UWIoTNG onpaciag kal NnpoTepaldTnTac. H ETaipeia pyepiyva yia Tn dnuioupyia epyaciakou
nepIBAANOVTOG E OUVBNKEG IKAVEG KAl EUXAPIOTEG Yia epyacia. Ta KpITrpia nou €xouv TeBei yia Tn diac@aAion Tng
UYIEIVAG Kal TNG aoPAAEIag 0TOUG XWPOUC epyaaiag sivai 1d1aiTepa uywnAa.

Koivwvia

H ETtaipeia @povTilel yia TV e@appoyr eAAXIOTWV KOIVWVIK®OV Npodiaypapwy Kal anookKonei atn ouvexn BeATiwor Toug.
O1 eAdXIOTEC AUTEC KOIVWVIKEG Npodiaypa@ec cuvioToUv BepgAia TnG AsiToupyiag Tng:

- AvBpwnivng a&ionpéneiag

- Tlpnong vouoBETIKWV dIaTAEEWY

- Anayopeuaong epyaaciag avnAikwv

- Anayopeuang KaTavaykaoTIKNG epyaaciag kal NeIfapxikwv PETPWV

- EAeuBepiag opyavwong Kal CUYKEVTPWONG

- Nep1IBaAAoVvTIKNG NpooTaaciag

H spappoyn kal n napakoAoUBnon Twv NPoava@EPOPEV®V KOIVWOVIKOV NpodiaypapwV npayuaTonolsital HEow
€VvOOENIXEIPNOIAKAC OTPATNYIKAG KOIVWVIKAC UNeuBuvoTnTag Kal availoyng evdoenixelpnoiakng diadikaaiac. Asv
EMITPENETAI N TIHWPIA 1 N MEIOVEKTIKNA HETaxeipion epyalopévwy nou katayyeAAouv TETolou napaBAacelc avapopika HE TIG
KOIVWVIKEG AQUTEG NPodIaypaPEg.

MpoBAenopevn nopeia kair eEEAIEn

To onuavTiko NARBo¢ kal n aia Twv £Epywv nou BpiokovTal AON oc eEEAIEN To 2024 dnuioupyouv TNV npoadokia
nepaITépw avantuéng 1o 2025 yia Tnv Qualco. H avantuén kaBodnyeital and Ta €0oda nou NpogpxovTal ano npoiovra Kai
UNNpPEoieg Npoc Tn disupuvopevn Baon HEYAAWY Kdl JECAiou HEYEBOUC NEAATWV.

Baoel Tng diapop@WUEVNG OTPATNYIKAG Tou, o 'OpIAog Qualco Ba ouveyxiosl kal oTo 0IKoVOoUIKO £Toc 2025 va goTialel oTnv
€MEKTAON TNG Napouaciag Tou oTov Xwpo Tou fintech oToug €&n¢ TopeiG:

- Credit tech, npoopépovtag TexvoAoyieg kal AUCEIG NoU XpnaoihonoloUvTal yid ToV JETAOXNUATIOUO TNG
napoxng kai diaxeipiong MoTwoswv kal ANaiTioswy.

- Property tech, npoopépovTtag TexvoAoyisg kal AUoegI¢ nou a&lonoloUvTal yia TV ynelonoinon Tng Ayopdc,
Evoikiaong, Alaxeipiong kai Eknoinong AKIVATWV.

- Digital tech, npoopepovTtag Texvohoyieg kal AUCEIG nou emTaxUvouv Kal SIEUKOAUVOUV TIG AAANAENISPACTEIC JE
MNeAATEC HEOW EKTETAPEVOU AUTOMATIOHOU, Wwn@gionoinong Kal a&ionoinong AVaAuTIKAG AedopEVY Kal
Mnxavikng Maenonc."

EninAgov, n Qualco A.E. Ba dwoel 131aiTepn €UpACn OTOUG €ENG TOEIG:

e Evioxuon Tng d0paotnpidTNTAG TNG OTO €EWTEPIKO, HE TNV ENEKTAON TOU BAdikoU TEXVOAOYIKOU TNG €NIXEIPNHATIKOU
TopEa o€ eninAgov dieBveig ayopEg,

e AvANTUEN KAl €1I0aYyWYr VEWV AEITOUPYI®V KAl KAIVOTOUWV NPOIOVTWY OTIG EYXWPIES Kal O1EBVEIG ayopEg,

e  STOXEUMEVN MPOCEYYION VEWV EPYWYV, HE EUPAcn o€ oUVOETA £pya NANPOPOPIKAG,

e Algpelivnon eukaipiov eEayopwV Kal ouyxwveluoewv (M&A) yia Tnv gvioxuon Tng NneEpaiTépw avanTugng.

H eueAi&ia TnG eowTePIKAG dOUNG Kal opydvwaong rnou €xel Ndn dnuioupynBei and Tnv ETaipeia emiTpenel va npooapuoleTal
ME MeyaAuTepn TaxUTNTA Kal ANOTEAECHATIKOTNTA OTIG VEEG DIAPNOPPOUNEVEG OUVONKEG TNG ayopdg, waTe v’ aglonoinoel
anoTeAECUATIKA, EQOTOV NApPouaIiachouyV, OUCIACTIKEG EUKAIPIEG avanTugng.

10
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EminAéov, n avanTtugén Twv epyaciov TNG ETaipeiag oe kAGdoug Pe uwnAn npooTiBEuevn aia, avapeveral va enidpacouyv
EUEPYETIKA OTA NePIBwpPIa KEPDOUG, Kal OTA OIKOVOMIKA HEYEDN.

H ETaipeia evioxUel uGTNUATIKA TV NApouadia TngG Kal TIG dpacTnplOTATEG TNG OTIG AYOPEG ME oKOoMo TNV NAEov
OAOKANpwWHEVN KAAUWN KAl EEUNNPETNON TWV AVAYK®V TOU TPANEJIKOU Kal ENEVOUTIKOU TOPEA, GTOV OMoio Kal S1aBETel
onuavTikn €Eeidikeuon.

H ETtaipeia akoAouBei To nAavo Tng, va cupPBAAel Ye Tnv TeXvoAoyia TG oTnv avantuén Twv dpacTnpIoTNTWV TWV NEAATOV
TNG. Enevduel ouvexwg €va onpavTiko PEPOG TWV ETNHOINV E003WV TNG YIA va BEATIOCEI TO KUPIO AOYIOHIKO MOU MNPOCYEPEI
oTouG NeAdTeg Tng, To QUALCO 360, kal va avantuxBei og Topeig 0nwg cloud deployment, explainable Al, kal
npooTiBéuevng aiag advanced data services.

MapaAAnAa, og 6An Tn didpkela TNG nopeiag Tng, n Qualco A.E. ouveyilel va epyaletal yia Tnv €niTeuén BI®OIKNG
avanTuéng Ye noAU kKaAég anoddoeig yia akdoun Hia Xpovid, uAonoi®vTag £€va anaiTnTiko NAAvo nou otoxeUel aTnv
€NEKTAON TNG NEAATEIQKAG TNG BAONC, €ITE 0PYAVIKA EITE HECW €VOC KaBIEpWHEVOU JIKTUOU CUVEPYATWY, EVW NapdAAnAa
METAaOoXNUATICEl TO EUNOPIKO TNG HOVTEAO, MEINMVOVTAC TNV €EAPTNON ano UNNPECIEC ENAYYEAUATIKOU XapakThpa Kal
ENIKEVTPWVETAI O€ £va MNI0 EUEAIKTO HOVTENO, Baadiopévo oe enavalapBavopeva €é0oda ano adeieg xpnong (AUF).

FeyovOTa META TNV NHEPOHNVia TNG katdoTaong OIKOVOUIKNAG O€onG

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe Tn deUTepn ddaon and To Advelo Tou Tapeiou Avakapywng Kal
AvVBOEKTIKOTNTAG (onMeiwon 19) ouvoAikoU nooou €9,5 ekaTodpupiowv. EninAéov, Tov Iavoudpio Tou 2025, n Qualco S.A.
unéypaye véa oUPBacn NIOTWTIKAG dIEUKOAUVONG We Tnv Optima Bank yia nood éwg €2,3 ekaTodpUpia, MPOOPICHEVO Yid
TNV €kd00N €yYUNTIK®WV €NoTOA®V. EninAéov, Tov Iavoudpio Tou 2025, To davelo ano tnv MaykpnTia Tpanela, Ue
unoAoino €3,6 ekatoppUpia, avaxpnuatodoTnOnke anod Tnv Attica Bank, yetd tn cuyxwveuon pe Tnv MaykpnTia Tpanela,
ME aAAayr oToug 6poug eEaocpdaAionc.

>Ti¢ 19 deBpouapiou 2025, n Qualco S.A. anéktnoe eninAéov cuppeToxn 20,1% oTtnv Indice A.E., évavTi TignuaTog €1,6
ekaToppUpld, PTAvovTag o€ ouppeToxn 50,1%. MeTa and auTr Tn cuvaAAayr], N ovToTNTa £XEl KaTaoTei BuyaTpIkn TNG
Qualco S.A..

2TIG 15 deBpouapiou 2025, 10pUBnke N Quento Technologies Single Member S.A. ("Quento S.A.” kai/n “"Q-ICT") wg
avwvuun €Taipeia e évav povo petoxo. H Quento S.A. sival BuyaTtpikn 100% Tng Qualco S.A. kal o KUPIOG GTOXOG TNG
gival n napoxn Aucswv kai unnpeoiwv TexvoAoyiwv MAnpogopiag kar Enikoivoviov (“ICT”).

AKpIBEC avTiypa@o ano Ta NpakTika Tou A3,

Mapouaoi, ATTIKRG, 21 MapTiou 2025

O Mpdedpoc Tou A.Z.

ToakaAwTog OpeaTng
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0 Grant Thornton

‘EkBeon AvegaptnTou OpkwTtoU EAeyKTH AoyioTh
Mpog Toug Metdyoug TG ETaipeiag QUALCO ANQNYMH ETAIPEIA £YXTHMATQN NAHPO®OPIKH

‘EkBeon EAéyxou e1Ti TwV OiKovouikKwV KataoTaoEewv

Mvwun

‘Exoupe eAEYEEN TIG CUVNUPEVEG OIKOVOUIKEG KaTaaTaoelg Tng etaipeiag QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHE (n
Eraipeia), o1 otroieg atroteAoUvTal a1md TNV KATAGTACH XPNUATOOIKOVOUIKAG Béang TnNG 31ng Agkepfpiou 2024, Tnv KatdoTacon ouvoAikoU
€1000MMATOG, HETABOAWY I8iWV KEPAAQiIWVY Kal TAPEIAKWY POWV TNG XPHOEWS TTou EANge TNV nUEPOUNVia auTr, KABWGS Kal TIG ONUEIWOEIS ETT
TWV OIKOVOUIKWYV KATAOTACEWY TTOU TTEPIAAUBAVOUV OUCIWDEIG TTANPOPOPIEG AOYIOTIKNAG TTONITIKNAG.

Katd tn yvWpun pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAdouv eUAoya, atrd KABe ouaiwdn AtToyn, TNV OIKOVOUIKY) B€0n TNG
etaipeiog QUALCO ANQNYMH ETAIPEIA XYZTHMATQN NAHPO®OPIKHX katd Tnv 31n AekepuBpiou 2024, Tn XpNUOTOOIKOVOUIKA TNG
€TMIdO0N KAl TIG TAUEIOKEG TNG POEG YIa TN XProN TTou €ANnge TNV nuepopnvia autr) oupewva pe Ta AieBvr MpoTutra XpnuaTtooIKOVOUIKAG
Avapopdg, 6TTWG auTd £xouv UloBeTnBei atrd Tnv Eupwtraikr ‘Evwaon.

Baon yvwpung

Aigvepynoape Tov éAeyxd pog oupgwva pe Ta Aigdvr) Mpoétutta EAEyxou (AMNE) 61Trwg autd £xouv evowpatwdei otnv EAAnvIkr NopoBeaia. Ol
€UBUVEG POG, CUPPWVA PE T TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG Hag “EuBUVEG EAEYKTH) yia TOV EAEYXO TWV
OIKOVOUIKWY KaTaoTaoewv”. EipaoTe avegdpTnTtol amd Tnv ETaipeia, kaBoAn Tn didpkeia Tou diopiopol pag, cUpewva pe Tov KWaika
AgovTtohoyiag yia ETrayyeApaTieg EAeykTéG TOU ZupBouAiou AieBvwyv MpoTtuTrwy Agovtohoyiag EAeykTwv, 6TTWG auToG £XEl EVOWPATWOE aTnV
EAANvikA NopoBeaia kai Tig aTraitiiaelg OeovToAoyiag TTou OXETICOVTal JE TOV EAEYXO TWV OIKOVOUIKWY KaTaoTAoewv aTnv EAAGSa kal éxoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG AG UTTOXPEWOEIG CUPPWVA WE TIG ATTAITACEIG TNG 1I0XU0UCAG VOUOBETiag Kal TOU TTpoava@ePOuEVoU Kwdika
AgovTtohoyiag. MaoTedoupe OTI TA EAEYKTIKG TEKUAPIO TTOU £XOUME ATTOKTACE €ival ETTAPKA KAl KATAAANAQ va TTapExouv BAcn yia Tn yvwun Hag.

EuBuveg Tng d10iknong £TTi TWV OIKOVOUIKWY KOTAOTACEWV

H dioiknon €xel TNv €uBUvn yia TNV KATApTION Kai €0AoyN TTAPOUCIacT TWV OIKOVOUIKWY KATACTACEWY CUPPWVA Pe Ta AMNMXA 6TTwg autd
€xouv ul0BeTnBei atrd TNV Eupwrraikr) ‘Evwan, 6Trwg Kai yia ekeiveg TIG SIKAIDEG eowTEPIKOU eAEyxou TTou N O10iknan KaBopilel wg
aTTOPaITNTEG, WOTE va KaBioTaTal duvaTr n KATApTION OIKOVOUIKWY KOTAOTACEWY aTTaAAayUéVWwY aTTO OUCIWOEG OPAAUQ, TTOU OQEIAETAI EITE
o€ amdrm gite o€ AdBog.

Katd tnv KaTtdpTion TwV OIKOVOUIKWY KaTaoTdgewy, n dioiknan gival utrelBuvn yia Tnv agloAdynaon Tng IkavotnTag Tng ETaipeiag va cuveyioel
TN dPaCTNPIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWOT, TA BEUATA TTOU GXETICOVTAI JE Tr OUVEXICOUEVN dPACTNPIOTNTA KOl
TN XPAoN TNG AOYIOTIKAG apxNG TNG ouveXICOPEVNG dpaaTnpIdTNTAG, EKTOS Kal €av N O10iknan €iTe TTPOTIBETAN va peuaToTroifoel TNV ETaipeia

va diakoOyel Tn OpaaTNEIOTNTA TNG 1) dev Xl AAAN PEANIGTIKN) EVOAAOKTIKH ETTIAOYT aTTd TO Va TTPOREI O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KATOOTACEWY

O1 oT6YX01 YOG €ival va aTTOKTAGOUPE EUAOYN SI00@AAITN YIa TO KATA TTO0O Ol OIKOVOUIKEG KATOOTAOEIG, OTO GUVOAO TOUG, gival aTTOAAQYUEVEG
a1ro OUCIWOEG GPAAUA, TTOU OPEIAETAI EITE OE OTTATN €iTE 0 AGBOG Kal va ekdwooupe kBN EAEYKTH, N oTToia TTepIAaPBAvEl TN yvwun pag. H
€UAoyn dlacpdaAion ouvioTd dlacPAAIon uwnAou etTiTTédou, aAAd Bev gival eyyunaon OTI 0 EAeyx0g TTou OlevepyeiTal SUPQWVa Pe Ta AMNE, 6TTwg
auTtd £xouv evowpatwBei atnv EAAnvik NopoBeaoia, Ba evtoTrifel TTAvTa éva ouciwdeg oAAPa, 6Tav autd UTTApxEL. Z@AApaTa duvaral va
TIPOKUYWOUV aTrd atTdTn A amrd AGBog Kal BewpouvTal ouciwdn oTav, JePovwéva i aBpoIaTIKd, Ba utropoloe UAoya va avauéveTal 0TI Ba
eTTNP£adav TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AauBdvovTal pe BAon auTéG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, oupgwva pe Ta AME 6TTwg autd éxouv evowpaTwBei oTnv EAANVIK NopoBeaia, aokoUpe eTTayyeAUATIKN Kpion Kal
dIaTNPOUE ETTOYYEAUATIKO OKETTTIKIONO KB’ OAn Tn Sidipkeia Tou eAEyxou. ETtiong:

o  Evromidoupe kai aiohoyoUpe Toug KIvOUVOUG OUGIWAOUG GPAAUATOG OTIG OIKOVOUIKEG KOTOOTATEIG, TTOU O@EIAETAI €iTE OE ATTATN €iTE

oe AGBog, oxediadovTag Kal OIEVEPYWVTAG EAEYKTIKEG BIOBIKOGIEG TTOU AVTATTOKPIVOVTAl GTOUG KIVOUVOUG auToUg Kal OTTOKTOUUE
EAEYKTIKA TEKPAPIA TTOU Eival ETTAPKN Kal KATAAANAQ yia va TTapéxouv Baon yia Tn yvwun pag. O kivduvog pn eviommopou ouciwdoug
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

O@AAPATOG TTOU OPEiAeTal O aTTATN €ival UPNAGTEPOG ATTG AUTOV TTOU OPEiAeTal o€ AABOG, KABWG N OTTATN UTTOPEI VA EUTTEPIEXEI
oupTTalyvia, TTAAoToypagia, EOKEPPEVES TTAPAAEIYEIG, Weudeig dIaBeRAIOEIG A TTAOPAKAPYN TwV SIKAIBWY e0WTEPIKOU EAEYXOU.

o KaravooUue TIG OIKAIBEG €0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTTO TO OXEDIOOUO EAEYKTIKWYV O1adIKACIWY
KOTGAANAWV yia TIG TTEPIOTATEIG, AAAG OXI YE OKOTTO T BIOTUTTWON YVWHNG £TT TNG ATTOTEAETUATIKOTNTAG TWV BIKAIBWY ECWTEPIKOU
eAéyyou Tng ETaipeiag.

o AiohoyoUpe TNV KATOAANASGTNTA TWV AOYIGTIKWY 0pXWV Kal JEBGSWYV TTou XpNGCIKOTTOINBNKAV Kal To EUAOYO TWV AOYIOTIKWYV EKTINAGEWY
Kal TWV OXETIKWY YVWOTOTTOINOEWY TToU £yIvav atro Tn dloiknon.

o AmogaivépaoTe yia TV KAataAAnASTNTa TNG Xpriong atod Tn d10iknon TNG AOYIOTIKAG apXNG TNG CUVEXICOPEVNG dPAOTNPIOTATAG KAl HE
Baon Ta EAEYKTIKA TEKUPIA TTOU OTTOKTABNKAV YIa TO GV UTTAPYEI 0UCIWdNG aBERAIOTNTA OXETIKA PE YEYOVOTA ) CUVONKEG TTOU UTTOPET
va uttodnAwvouv ouciwdn aefaidTNTA WG TTPOG TNV IKaveTnTa TNG ETaipeiag va auvexioel Tn dpacTtnpidtntd Tng. EGv ouptrepdvoupe
6T ugioTaral ouciwdng ABeRAIOTNTA, EIUOOTE UTTOXPEWHEVOI OTNV €KBEON EAEYKTA va ETTIOTHOOUUE TNV TTIPOCOXI OTIG OXETIKEG
YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATOOTACEWY A €AV QUTEG Ol YVWOTOTTOINOEIG EiVal AVETTAPKEIG va SIaQOPOTTOINCOUYE TN YVWHIN HOG.
Ta cuptrepdopatd pag Paciovral o eAEYKTIKA TEKUNPIA TTOU ATTOKTWVTAI PEXPI TV nUEponvia Tng ékBeong eAeykTr). QoTdo0,
MEAAOVTIKG yeyovoTa 1 OUVOAKEG evOEXETAl va €xouv wg atroTéAecpa n Etaipeia va tmadoel va Aeiroupyei wg ouvexiCouevn
OpaoTNPIOTNTA.

e AfiohoyoUpe Tn OuvoAIKr) TTapouaiacn, Tn Sopr Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATOOTACEWY, CUUTTEPIAAUBAVOUEVWY TwV
YVWOTOTTOINOEWY, KABWG Kal TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVOANOYEG Kal TO yEYOVOTA UE
TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouadiaar.

MeTagl aAMwv BepdTwy, KolvotroloUpe aTn d1oiknarn, To OXedIOfOPEVO EUPOG KAl TO XPOovodIAypaupa Tou eAEyXou, KaBwg Kal onuavTiké
EUPAMATA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWV OTTOIWV CNUAVTIKWY EAAEIYPEWV OTIG IKAIBEG EOWTEPIKOU EAEYXOU EVTOTTICOUE KATA TN
OIGPKEIO TOU EAEYXOU HAG.

‘EkBeon €11i GAAWV NOopIKWV Kal KavovioTIKwy ATTaITHOEWV

NAauBavovtag utrdywn OTI N dioiknan €xel TNV €uBUvN yia TNV KatdpTion TnG ‘ExkBeong Alaxeipiong Tou AloIKnTIKOU ZupBouAiou, KaT e@apuoyn
Twv diatdgewv Tng TTapaypdgou 5 Tou apbpou 2 (uépog B) Tou N. 4336/2015, onpeiwvoupe OTi:

a) Kard tn yvwun pog n ‘EkBeon Aiaxeipiong Tou AioiknTikoU ZupfBouAiou €xel katapTioBei cUP@WVa PE TIG I0XUOUTEG VOUIKEG OTTAITATEIG TOU
apBpou 150 Tou N. 4548/2018 kai TO TTEPIEXOPEVO QUTAG QVTIGTOIXEI PE TIG CUVNUUEVES OIKOVOUIKEG KOTOOTACEIG TNG XPHONG TTou €Ange TNV
31/12/2024.

) Me Baon Tn yvwon TTou aTToKTAOAPE KATa Tov EAeyX0 pag, yia Tnv etaipeia QUALCO ANQNYMH ETAIPEIA XYZTHMATQN
MAHPO®OPIKHZ kai To TepIBAAAOV TNG, dev €XOUlE evTOTTIOEl OUCIWDEIG avakpiBeleg otnv ‘EkBeon Alayeipiong Tou AloiknTikoU TG
>upBouAiou.

Aenva, 21/03/2025

H OpkwTt6g EAeyKTAG AoyIoTiG

XpioTtiva Toipwvn

AM. Z.0.E.A. 36671

Q GrantThornton

Opmaral EApyrls Toppoula Emympioeuy
A Marpten 58, 195 25 Abdva
AL EOEN 12T
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETnoia XpnHaTooikovouikn ‘Ek@gon

™G 31 AskePBpiou 2024
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

Katdotaon XpnuatoolKovouLKkng ©@eong

EvepyNTIKO

Mn kukAo@opouUv EVEPYNTIKO

EvowuaTa Mayia

‘Aula neplouciaka oTolxeia

EnevdUoeic og BuyaTpIkEG KAl CUYYEVEIG ETAIPEIEC
AvaBaAAOpEeVEC POPOAOYIKEC ANAITAOEIG
AIKaioPaTa Xpriong oToIXEIWV evepyNTIKOU
MakponpOCoBECHEG XPNHATOOIKOVOUIKEG ANAITHOEIG
NOINEG HAKPOMPOBECUES ANAITHOEIG
Makponpo6Beopa oToixeia evepynTikoU cupBacewv
ZUVOAO HN KUKAO(QOPOUVTOG EVEPYNTIKOU
KukAo@popoUv eVEPYNTIKO

AnoBépara

MeAATeG Kal AOINEG ANAITAOEIG

TpEXOUOEC (POPOAOYIKEC ANAITAHOEIG
AedouAsupéva £00dda

BpaxunpOBeoueG XpNHATOOIKOVONIKEG ANaAITHOEIG
BpaxunpoBeoua oToixeia evepynTikoU CUUBATEWY
AoINEG anaiTroeig

Tapelakd diaBgoiya kal Icoduvapa

ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU
2UvoAo evepynTiKOU

IAIA KE®DAAAIA KAI YINIOXPEQZEIZ

'Id1a KepaAaia

MeTOXIKO KEPAAAIO KAl UNEP TO APTIO

Aoina anoBepaTika

AnoTeAéouaTa €I veov

ZUvoAo 18imVv KepaAdiwv

YNoXpPEWOEIG

MakponpOOECHEG UNOXPEWOTEIG

Adveia pakponpoBeopa

MakponpOBETHEC UNOXPEWMTEIG HIOOBWOEWVY

MakponpOBETEC XpNUATOOIKOVOUIKEC UMOXPEWOEIC and napaywya
AvaBaAAOPEVEC POPOAOYIKEG UMOXPEWTEIG

YNoXPEWOEIC NAPOXWV NpoownikoU Adyw £E60ou and Tnv unnpeaia
NOINEC HAKPONPOBETHUEG UMOXPEWTEIC

Makponpo6Beapec KpaTikeég Enixopnynoeig

ZUVOAO HAKPONPOOECH®WV UNOXPEDOEMV

BpaxunpoOEOHEG UNOXPEWOEIG

MpounBeuTEC Kal AOINEC UMOXPEWTEIC

BpaxunpoBeouec davelakeG UNOXPEWOEIG

BpaxunpOBeoueG UNOXPEWTEIG HIOBWOEWY

BpaxunpdBeopeg XpnUATOOIKOVOUIKEG UMOXPEWCEIG Ano napaywyd
NOINEG POPOAOYIKEG UMOXPEWTEIG

'E00da enopévwy Xproewy

NOINEG UNOXPEWTEIG

Mepiopata nAnpwTéa

TPEXOUOEC POPOAOYIKEG UNOXPEWTEIG

BpaxunpodBeoueg KpaTikeg Enixopnynoeig

Z0voAo BpaxunpOBECHMV UNOXPEDCENV

ZnH.

e
NRoVONOW

13
14
15
10
12
16
17

18
18

19
20
21

22

28

23
19
20
21
24
25
26
33
27
28

31/12/2024 31/12/2023
15.278.499 14.975.278
17.389.844 13.063.270
24.222.507 13.474.121

237.135 -
20.094.009 15.376.053
5.764.664 5.238.599
855.590 613.183
3.975.304 -
87.817.553 62.740.504
97.094 58.474
20.152.388 18.738.924
5.437.869 5.073.042
16.627.959 10.980.391
7.236.998 4.828.891
610.450 3.959.516
4.098.984 2.726.044
5.593.216 17.713.696
59.854.957 64.078.978
147.672.510 126.819.483
7.239.363 7.239.363
1.588.986 1.549.446
37.239.506 38.078.525
46.067.856 46.867.333
22.408.199 16.041.327
17.310.320 13.503.807
248.000 -

- 499.826

687.635 583.802
28.501 28.501
1.355.930 -
42.038.584 30.657.262
9.932.893 8.751.439
9.324.940 13.435.146
4.052.016 2.922.995
31.000 -
1.681.914 1.356.919
1.384.191 2.435.396
12.279.588 12.190.422
12.550.000 -
8.122.158 8.202.570
207.369 -
59.566.070 49.294.887
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETnoia XpnHaTooikovouikn ‘Ek@gon

™G 31 AskePBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAPOPETIKA)

Z0VOAO UNOXPEDCEWV 101.604.654 79.952.150
20voAo 18iwVv KEQAAAinV Kdl UNOXPEDTEWV 147.672.510 126.819.483
Kataotaon 2uvoAlkou Elcodnpuatog
o1/01 - 01/01 -
31/12/2024 31/12/2023
Zny.

KUkAoG epyaciamv 29 130.329.568 131.813.758
KooTog NnwAnBEvTwWV 30 (59.292.072) (58.598.338)
MikTO Képdog 71.037.496 73.215.421
'E€0da d1aBeong

'EE0da d10IKNTIKAG AsIToupyiag 30 (27.430.410) (25.329.708)
'E£08a 51G00NC 30 (23.124.212) (20.047.606)
NoInEC {NUIEC 1 KEPDN (279.000) -
Aoinda €o0oda 31 2.381.491 2.637.734
Aoind €€o0da 31 (905.784) (249.019)
AnoTeAéopaTa eKHETAAAEUONG 21.679.581 30.226.821
XpNUATOOIKOVOUIKA £€000da 32 439.722 378.923
XpPNUATOOIKOVOUIKA £E00a 32 (2.810.452) (2.538.052)
XpnuaTtoolkovouika £€§0da - kabapa (2.370.730) (2.159.129)
Kpdn npo @opwv 19.308.851 28.067.692
®OpoG €1000ANATOC 27 (6.447.869) (6.975.740)
Képdn XpRong 12.860.982 21.091.952
Aoind ouvoAika €éc0oda XpRONG:

Items that will not be reclassified subsequently to profit or loss:

AvaloyioTika Kepdn/(Znpieg) 22 50.693 15.549
AvaBaAidpevog @dpog avaroyloTIKwV KepdWV/({NHIWV) (11.153) (3.421)
AnMoTiunon XpnNHATOOIKOVOUIKWY OTOIXEIWV eveEpyNTIKOU aTnNV €UAoyn a&ia - 227.337,00
AvaBaAAdpevocg pOpog anoTignong XpnHaToOOIKOVOUIK®Y OTOIXEIWV ) (50.014)
gVEPYNTIKOU aTNnV gUAoyn a&ia ’
Aoind ouvoAika €00da XpRong 39.541 189.451
ZUYKEVTPWTIKG CUVOAIKA £003a XpRONG HETA POPWV 12.900.523 21.281.403
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Kataotaon MetaBoAwv 18iwv Keparaiwv

YnoAoino Tnv 1
Iavoudapiou
2023

KaBapa k€pdn
XProne
EnavekTipnon
UMOXPEWOEWYV
napoxwv
NPoowWMIKoU
AvaBaAAopevog
@OPOC €Mi TNG
EMAVEKTINNONG
TNC UNOXPEWONG
napoxwv
NPoowWMIKoU
SUYKEVTPOTIKA
ouvoAika £€00d8a
Xpfiong
AnoTiunon
XPNHATOOIKOVOIK
WV OTOIXEIWV
evepynTikoU aTnVv
elAoyn agia
AvaBaAAopevog
@bpoG anoTiunong
XPNHATOOIKOVOIK
WV OTOIXEIWV
evepynTikoU aTnVv
eUuAoyn agia
MeTapopd and
anoBeuaTika
XPNHATOOIKOVOUIK
WV OTOIXEIWV
evepynTikoU aTnVv
eUuAoyn agia
Alavoun
HepiopaTog
YnoAoino Tnv 31
AskepBpiou
2023

MeTOoXIK

. Aoina . Z0voAo
o Ynep 1o AnoTteAéopa .
. . anoBspaTik . 10iv
KEPAAail aprio . Ta €1G VEOV .
o a KEPpaAaiov
849.213 6'390'1(5) 2.705.331 25.641.236 35'585'93
- - - 21.091.952 21.091.952
- - 15.549 - 15.549
- - (3.421) - (3.421)
- - 12.128 21.091.952 21'104'03
- - 227.337 - 227.337
- - (50.014) - (50.014)
- - (1.345.337) 1.345.337 -
- - - (10.000.000) (10.000.00
0)
849.213 6'390'1(5) 1.549.446 38.078.525 46'867'32
MET.OX'K . MNoina . ZuvoAo
o Ynep 10 AnoteAgopa .
. . anoBeparTik . 10iv
KEPAAail aprio . Ta €1G VEOV .
o a KEPaAaiwv
849.213 6'390'1(5) 1.549.446 38.078.525 46'867'3:
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YnoAoino Tnv
1 Iavouapiou

2024
KaBapa kepdn - - - 12.860.982 12.860.982
Xpnong
EnavekTipgnon
UNOXPELTEWY - - 50.693 - 50.693
napoxwv
npoowmnikou
AvaBaAAopevog
@OPOC €ni TNG
ENavekTiunong - - (11.153) - (11.153)
TNG UNOXPEWONG
napoxmv
npoownikou
ZUYKEVTPWTIKA
guvoAika £¢o00da - - 39.541 12.860.982 12'900'5:2,'
xprong
AIGYOHf] ) ) - (13.700.000) (13.700.00
MEpiopaTog 0)
YnoAoino Tnv 31
AexepBpiou 849.213 939015 588086 37.239.507 46:067:85
0 6
2024
Kataotaon Tapetakwyv Powv
0o1/01 - 0o1/01 -
31/12/20 31/12/20
24 23
Képdn/ (ZNpi€c) npo @opwv 19.308.8? 28.067.62
NMpoocappoyEg yia:
AnooBEoEIC EVOWNATWY Nayiwv oToIXEInV 2.108.033 1.752.214
AnooBeoelg JIKAIWPATWY XPAONG OTOIXEIWV EVEPYNTIKOU 3.423.058 3.045.155
AnooBéocic AuUAwV nayiwv oToIXEinyv 2.918.809 2.218.581
METGBO)\T']' oe MNpoBAcywelg, ouvTa&lodoTikG anoBsuaTIka Kal 214.304 190.760
ENIXOPNYNOEIG
'Ec0da TOKWV (439.722)  (378.923)
'EE0da TOKWV 2.874.945 2.538.052
Kepdn/ (Znui€g) eloyng a&iag napaywywv 279.000 -
AnNooBECEIg eNIXOPNYROEWV (64.493) -
30.622.78 37.433.53
5 1
MeTaBoAég kepalaiou Kivnong
Meiwon / (AUEnon) anoBeudTtwv (38.620) (58.474)
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Meiwon / (AUENON) EUNOPIK®V KAl AOINWV ANdITNOEWV

Meiwon / (AUENON) DOUAEUHEVWY €000WV

AUENnon / (Meiwaon) eunopik®V Kal AOINWV UNOXPEWCEWY
AUEnon / (Meiwon) €000wV ENOUEVWV XPNOEWV

AUENon / (Meiwon) SoUAEUPEVWV EEODWV

(Meiwon) / al&non AoiNwv POPOAOYIKWV UNOXPEWTEWV

TapelakéG pOEG Ano AEITOUPYIKEG 3pAcTNPIOTNTEG
dOpoG €1003rNATOG
Tapelakég EI0POEG And AEITOUPYIKEG SpacTNPIOTNTEG

TAPEIAKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEG EVOMUATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV
AYOpEG AUAWV OTOIXEIWV EVEPYNTIKOU

(Anoktnon)/ NMwANOCEIG XPNHATOOKOVOUIKWVY OTOIXEIWV OF
eUAoyn a&ia pEow TWV AOINWV GUVOAIKOV €000V
(AnokTtnon)/ NwARCEIC XPNHATOOKOVOUIKWV OTOIXEIWV OF
eUAoyn a&ia péow anoTeAsoudTwV

(AndkTtnon)/ MwWANCEIG XpNHATOOKOVOUIK®WV CTOIXEIWV
AnOKTNON OuyaTpIKNg

AnokTnon Zuyyevov & Kolvonpa&imv

Tokol nou gionpaxbnkav

KaBap£g TAHEIAKEG EKPOEG ANO ENEVOUTIKEG
3paocTnpIOTNTEG

TapelakEéG pOEG ANO XpnNHATOSOTIKEG SpACTNPIOTNTEG
Adveia avaAneBevTa

AnonAnpwpeg daveiwv

AnonAnpwpec MioBwoswv

Advela o ouvdedepEva PEPN

AnonAnpwpn KepaAaiou daveiwv anod ouvdedepéva pépn
Adveia xopnynévra

AnonAnpwun KepaAaiou daveiwv

KaTtaBAnBévTteg TOKOI

NANPWHA dIaVEUNBEVTWV KEPDIWV

KaBap£g TAHEIAKEG EICPOEG AnO XPNHATODOTIKEG
3paoTnPIOTNTEG

KaBapn avgnon/(Heiwon) ora Tageiakda diabécipa kai
iIcoduvapa

Tapeiakd diaboipa kal iIcoduvapa atnv apxrn TNG XpHong
Tapeiaka dia@&oipa kai 1I0030vapa oTo TEAoG TNG
XpAong

(12.843.35  (11.175.00
9) 0)
(626.238)  (460.696)
(2.844.665) 565.405
(1.051.205) 402.503
89.166  (661.233)
(266.395) (4.911.303)
13.041.46 21.134.73
9 3
(6.447.869) (2.961.048)
6.593.600 18'173'6§
(2.049.258) (7.911.904)
(7.105.361) (5.001.572)
(1.600.000) (20.462)
(2.454) (44.078)
(816.577)  1.832.132
(4.800.005) (5.310.000)
(2.970.750) -
37.817 56.525
(19.306.5 (16.399.3
88) 59)
20.779.838  15.700.000
(13'108'i§ (5.530.910)
(3.947.674) (3.592.064)
(1.802.957)  (439.297)
3.005.090  1.274.540
(3.250.000) (4.160.348)
2.020.000  9.035.473
(1.853.399) (1.366.102)
(1.250.000)  (10-000.00
0)
592.508 921.291
(12.120.4
go) 2:695-616
17.713.696 15.018.080
5.593.216 17'713'62

O1 onUEINTEIC oTIG 0eNideg 17 €wg 53 anoTehoUv avanoonacTo KOPHATI auTOV TWV

OIKOVOUIK®WV KATAOTACEWV.
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2NUELWOELG ETIL TWV OLKOVOULKWY KATACTACEWV

1. levikeg MANpodopieg

O1 NapoUOEG OIKOVOUIKEC KATAOTAOEIG NEPIAAPPBAVOUV TIC ETNOIEC ETAIPIKEG OIKOVOUIKEG
kaTaoTdaoelg TnG ETaipeiag pe Tnv enwvupia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA
ZYZTHMATQN MAHPO®OPIKHZ» (ee&ng «Qualco» fj «ETaipeia»).

H Etaipgia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN MNAHPO®OPIKHZ »
10pUBNKe oTnv EAAGda TOo 1998.

Edpelel oTnv 006 Knoioiag 66 , Mapouaol , TK 15125, ATTiki ye AOM 094503426 kal apiBuod
FEMH 002916401000.

O1 KUpIeG dpaoTnpIOTNTEG TNG ETalpeiag ival a) n avantugn, 31aBeon kal unooThApIEN
nponyuévwy MpoidvTwv AoyIouIKoU Kal ENIXEIPNHATIKOV AUCEWYV YIa TOV EUPUTEPO
XPNHATOOIKOVOMIKO KaI KATAOKEUAOTIKO TOMEd, B) N NAPOXN €UPEIAC YKAPAG UNNPECI®V NOU
a@opoUv Texvoloyikég Ynodopég MAnpogopikng (IT Infrastructures), y) o oxediaouog,
uAonoinon Kal unooTnpIEN OUVOETWY CUCTNHATWY HE OKOMO TNV ANOTEAECUATIKOTATA Kal TNV
avanTuén Texvoyvwoiag (Business Intelligence) kai nAnpo@opnong Tng dioiknong (MIS), 3)
0 oxedlaouog Kal uhonoinon kpicipwv (mission-critical), e€s1dikeupévwyv (line-offbusiness)
'Epywv MANPOQOPIKNAG HEYAANG KAiJakag Kal €) o oxedlaouog kal uhonoinon HeBodwv
unoAoyiopoU Kivduvou,

H diaxeipioTikn Xpron via Tnv Etaipeia Eekivasl Tnv 1" Iavouapiou kai Afyer Tnv 310
AekepBpiou kaBe £ToUC.

O1 NnapoU0eC 0IKOVOUIKEG KATAOTAOEIG napouaialovTal o Eupw nou €ival To vOUIona Tou
NPWTEUOVTOG OIKOVOUIKOU NEPIBAANOVTOC OTO onoio dpacTnplonolgiTal.

O1 0IKOVOUIKEG KATAoTAoEIC TNG ETaipeiag yia Tn xpnon 311¢ AekeuBpiou 2024
EVOWUATMOVOVTAl JE TNV HEBODO TNG OAIKNG EVONOINONG OTIC EVOMOINUEVEC OIKOVOUIKEG
KaTaoTaoeig TG Qualco Holdco Ltd pe £€3pa Tnv AyyAia.

Ol OIKOVOUIKEG AUTEG KATAOTATEIC £XOUV £YKPIBEi Mpog dnuoaisuon and 1o AIOIKNTIKO
ZupBoUAIo Tng ETaipeiag oTig 21 MapTiou 2025 kai TeAoUv und Tnv €ykpion TnG TAKTIKNAG
FEVIKNG ZUVEAEUONG TWV HETOXWV.

2. MAaiolo KatapTiong TWV OLKOVOULKWYV KATAOTACEWY

2.1 Baon ouvtaéng

O1 NapoUCEC £TNOIEC ETAIPIKEC OIKOVOUIKEG KATAOTAOEIC TNG QUALCO AE Tng 31ng
AekepBpiou 2024, nou kaAunTouv Tnv nepiodo 01/01/2024 - 31/12/2024, £xouv
KaTapTioTel oUUPwva Pe Ta Aigbvn MpdTuna XpnuaTooikovouikng Avagopdg “AMxA”
(International Financial Reporting Standards “IFRS”) nou &xouv €kdoB&i ano To SupBoUAio
Twv AleBvov NoyioTikwv Mpotunwy (International Accounting Standards Board “IASB”)
Kabwc Kal TIG OXETIKEC AlEpunVeieg Nou £xel ekdwael N EmTponn Aigpunveiov Algbvov
MpoTUunwv XpnuaTtooikovopikAg Avagopdc (International Financial Reporting Interpretations
Committee “IFRIC”) kal Ta onoia €ival oxeTIKA WE TIG dpaaTnplOTNTEG Tou OpiAou Kal
1Io0xUoUV KaTd TNV NUeEpounvia katapTiong Twv OIKOVOUIK®V KaTaoTaoswy, 0nwe £Xouv
ul08eTnBei and Tnv EmiTponn Tn¢ Eupwnaikng ‘Evwong.

O1 0IKOVOUIKEG KaTaoTATEIG €X0UV KATAPTIOTEI CUP@WVA HE TNV apXr Tou 10TopIKoU
TEKPAPTOU KOOTOUG, TNG AUTOTEAEIOG TWV XPHOEWY, TNG OPoIoPopPiag, TG napouciacng, TG
ONMAavTIKOTNTAG TWV OTOIXEIWV KAl TNG apXNG TWV OEOOUAEUNEVWV E00DWV Kal EEODWV.
Eniong ol 0IKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI OUPPWVA PE TNV apxn TNG GUVEXIONG
TnG dpacTnpidTNTAG.

'OAa Ta avaBewpnpéva r veokdoBevTa MpoTuna kal SIEPUNVEIEG MOU EXOUV EQAPHOYR OTNV
ETaipeia kai gival g 1oxU Tnv 31/12/2024 eAneOnoav undyn yia Tn ouvTa&n Twv
OIKOVOMIK®V KATAOTACEWV TNG TPEXOUOAC XPrONG OTNV €KTACN MOU auTd ATAv £papuociya.
H oUvTaén Twv Oikovouikwv KataoTdocewyv cUPQwva KEe TIG MFevika NapadekTeG AOYIOTIKEG
ApXeG NpoUnoBeTel TN JIEVEPYEIQ EKTIMNCEWV KAl NApadoxwyv, ol onoieg evOEXETAI va
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€NnNPeacouv TOOO Ta AoyIOTIKA UNOAOING TWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY, 000
Kal TIG analTOUPEVEG YVWAOTOMOINCEIG YIa eVOEXOUEVEG ANAITHOEIG KAl UNOXPEWOEIG KATA TNV
nUepounvia ocUVTagng Twv OIKOVOUIK®WV KaTaoTaoswv, 6nwc eniong Kal To UYog TwV 000wV
kal eE60wV Nou avayvwpioTnkav KaTtda Tn didpkeia Tng nepiodou avagopdc. H xpnon
£Mapkouc NANPOPOPNONG Kal N EQApHOYr UMOKEIYEVIKAG KPiong anoTeAoUv avandonaaoTa
oToIXEIa yIa Tn OIEVEPYEIA EKTIUNOEWVY OE AMOTIMNOCEIG NEPIOUCIAK®Y OTOIXEIWY, Talvounon
XPNHATOOIKOVOUIKWV HECWY, anopeiwaon agiag anaiThoswy, NpoBAEWn OPoOU €1003RUATOC
KQal EKKPEUEIG IKATTIKEG UNOBETEIG. Ta NpayuaTikd JeEANOVTIKA anoTeAéouaTa evagxeTal va
dlapEpouv ano TIG aVWTEPW EKTIUATEIG.

20



2.2 AAN\ayEg og NOYLOTIKEC APXEC

2.2.1 Néa Mpotuma, Alepunveiec, AvaGswpnoeLs ko TpormomoLtioeLg uQLotauevwy Mpotunwv
Ta ortoia Eyouv TeVel o€ 1oyU kat Eyouv utodetndei ano tnv Evpwnaikn Evwaon

Ta akoAouBa véa MpoTuna, Alepunveieg kal Tpononoinoeic MpoTunwyv &xouv ekdoBei ano To
SUPBOUAIo AleBvav AoylioTikwv MpoTunwv (IASB), €xouv uloBeTnBei anod Tnv Eupwnaikn
'Evwon Kal n epapuoyn Toug gival unoxXpewTikn ano Tnv 01/01/2024 r yetayeveoTepa.

Tpononoinoeic oro AlNXA 16 «MIoOwoeIg: Ynoxpéwon MioGwong os uia NwAnon
ka1 Enavauio®won» (epapHolsral yia ETAOIEC NEPIOSOUG NoU EEKIVOUV TNV N HETA
TRV 01/01/2024)

Tov ZenTeuBplo Tou 2022, To IASB npogPn oTnv €kd0aN TPOMOMNOINOEWV NEPIOPICHEVOU
okornou oTo AMXA 16 «MIoBw0oeIG» e TIG ONOIEC NPOCTIBEVTAI ANAITACEIC YIA TOV TPOMO HE
Tov onoio Jia Taipeia AoyioTikonolei yia nwAnon kal enavapicbwon (“sale and leaseback”)
META TNV nuepopnvia Tng ouvaAiaync. H nwAnon kail enavapiobwaon sival gia guvaiiayn
KATA TNV onoia, Yia €Taipeia NoUAG €va neplouciako OToIXEIo Kal HIgBwvel To id1o
nepPIOUCIakd aToIXEIO Miow yia Hia Xpovikn nepiodo ano Tov veo 1010KTATN. To AMNXA 16
nepiAauBAvel anaITROEIG OXETIKA PE TOV AOYIOTIKO XEIPIOWO Hiag nwAnong Kai
€navapiobwong KaTa TNV NUEPOMNVia Nou npayuaTonoleiTal n ouvaAiayn. QoTo600, TO
MpoTuno dev €ixe Npoadlopicel TOV TPOMO ENIPETPNONG TNG CUVAAAAYNG HETA TNV NUEPOUNVia
auTng, €I0IKOTEPA OTAV OPICHEVEG I OAEG OI NANPWHEG €ival JeETABANTEG NANPWHEG NMou dev
eEapTwvTal ano deikTn ) enitokio. O1 ekdoBeioeg TPONONOINTEIG NPOCTIOEVTAl OTIG ANAITAOEIG
Tou AMNXA 16 OXETIKA PE TNV NWANCN Kal enavapiodwaon, unooTtnpiovTag Pe Tov TPOno auTod
TN GUVENM €papuoyn Tou AoyioTikoU npoTunou. O1 ev Adyw Tpononoinosic dev 8a aAAd&ouv
TOV AOVYIOTIKO XEIPIOUO YIa HICBWOEIC EKTOC and aUTEG NOU NPOoKUNTOUV ano pia cuvaAAayn
nwAnong kal enavapiodwaong. O1 TpononoInoeIg dev €XouV enidpaacn £TAIPIKEG OIKOVOMIKEG
KaTtaoTdoeig. Ta avwTEépw €xouv UIOBeTNBei anod Tnv Eupwnaikn 'Evwaon Pe nuepounvia
€vap&ng ioxtog Tnv 01/01/2024.

Tpononoinoeig oro AAIl 1 «Ta&ivounon YNoxpe@WoOEwV WG BpaxunpoOsousg n
MakponpoBeousc» (epapuoleral yia eTROIEG NEPIODOUG Nou EEKIVOUV TNV N HETA
TNV 01/01/2024)

O1 TpononoInoeig Nnapéxouv kabodrynon OXETIKA PE TIC analTnosig Tou AAM 1 yia Tnv
Ta&Iivounon TWV UNOXPEWOEWV WG BpaxunpdBeopec i HakponpOBETUEG. Me TIG TPOMNOMOINCEIC
dleukpIvileTal n €vvolia Tou dIKalwPaTog avaBoAng Tou diakavoviopoU Hiag unoxpewang, 8a
NpEnel va ugioTaTal Kata TNV nuepounvia ava@opdc. H npoBegon Tng Aloiknong n To
OIKaAiwMa Tou avTiICUPBAAAOHEVOU YIa dIAKAVOVIONO TNG UNMOXPEWONG HECW METABiBaong
OUMMETOXIKWV TITAWV Ogv ennpedalouv Tnv BpaxunpoBeoun n gakponpoBeoun Tagivounon.
EninAéov, dicukpivileTal OTI JOVO Ol PATPEC WE TIC OMOIEC MIA OIKOVOMIKR ovToTnTa NpEnel
va CUUHOPQWVETAl Katd rf npiv and Tnv nuUepounvia avagopdc snnpealel Tnv
Ta&ivounon Miag unoXpéwonc. Me TIC TPOMNOMOINCEIC TOU NpoTUNoU anaiTeiTal va
YVWOTOMnoloUvTal ol MANPOPOPIEC OXETIKA HE AUTEG TIG PNTPEG OTIG ONUEIWTEIG TWV
OIKOVOMIK®WV KAaTaoTacewv. O1 TponomnoInoeig epapuolovTal yia ETACIEG AOYIOTIKEG NEPIODOUG
nou &ekivoUv TNV 1 YeTA TNV 1n Iavouapiou 2024, pe TNV npdwpn UIOBETNON TOUG va
emiTpeneral. O1 Tpononoinoeic dev €xouv enidpaacn oTIG eTalpikég Oikovouikée KaTaoTaosic.Ta
avwTEPW €XOUV UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon Pe nuepopnvia évapéng ioxuog Tnv
01/01/2024.

Tpononoinoeig oro AAI 7 «Karaoraon Tausiakwv powv>» kai oro AlNXA 7
«Xpnuarooikovouika Méoa: Nvworonorinoeig»: Pubuiosic Xpnuarodornong
MpounBeuTrn (epapuoleTal yia eTNOIEG NEPIOSOUG Nou EEKIVOUV TNV ) HETA TNV
01/01/2024)

Tov Mdio Tou 2023, To IASB €&€dwoe Tpononoinoeig (“Supplier Finance Arrangements”), ol
onoieg Tpononoinoav 1o AAMN 7 «Kataotaon Tapeiak®v Powvs kal To AMNXA 7
«XpNUATOOIKOVOUIKA PETa: MvwoTonoIRgeig». Me TIG VEEG TPOMONOINCEIG ANAITEITAI ano pid
OIKOVOWIKI OVTOTNTA VA NAPEXEl EMMNPOOOETEG YVWOTONOINCEIG OXETIKA PE TIG PUBUIOEIG
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XpnHaTodoTnong npopunBeuTn. O €V AOYW YVWOTOMOINJEIG £X0UV WG OKOMO va Bonbroouv
TOUG XPrOTEG TWV OIKOVOMIK®WYV KATAOTACEWY a) va agioAoyroouv Tov TpOMNo Mnou ol
pubpioeig xpnHaToddTNoNG NpounBeuTh eNNPealouV TIG UNOXPEWTEIG KAl TIG TAMEIAKEG POEG
HIaG 0IKOVOUIKNAG OVTOTNTAG, Kal B) va KATavonoouv Tnv nidpacn Twv pubuicswy
XPNHaToddTNONG NPOPNBEUTH 0TOUC KIVOUVOUG PEUCTOTNTAG KAl NWw¢ 6a pnopouoe va
ENNPEACTEI N OIKOVOWIKI OVTOTNTA €AV TA €V AOYW XPNHATOOIKOVOMIKA epyaleia dev gival
nAéov diaBeaipa. O1 Tpononoinoeig oto IAS 7 kal To IFRS 7 1oxUouv yia Tn AoyIOoTIKN nepiodo
ano Tnv n MeTa Tnv 1n Iavouapiou 2024. O1 Tpononoingelg dev £Xouv €nidpacn oTIG
eTaIpIkEG OIKOVOUIKEG KaTaoTdaoelg. Ta avwTEpw £Xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon Je nuepopnvia évap&ng ioxuog Tnv 01/01/2024.

2.2.2 Néa lpotuna, Aiepunveiec, Avadewpnoeig kat TpomomotoeLs UPLOTAUEVWY
Mpotunwy ta onola dev Eyouv akoua teVel o€ LoxL i Sev Eyouv utoBetnVel amod tnv
Evpwrnaikn Evwaon

The following new Standards, Interpretations and amendments of IFRSs have been issued
by the International Accounting Standards Board (IASB), but their application has not
started yet or they have not been adopted by the European Union.

Tpononoinoeig oro AAIl 21 «O1 eNIdPACEIC HETABOA®V TWV TIH®DV OUVAAAGYyHATOG> :
'EAAeiwn AvraAAa&iuornrac (epapluolsral yia ETACIEG NEPIOIOUG NMou EEKIVOUV TNV N
HETG TNV 01/01/2025)

Tov AUyouaoTo Tou 2023, To IASB €E£€dwoe Tpononoinaeic ato AAIM 21 «O1 enidpacelg
METABOA®V TWV TINWV CUVAAAAYHATOC» HE TIC OMOIEC analTeiTal and TIG OIKOVOUIKEG
OVTOTNTEC va NApPEXOUV MO XPNOILEG NANPOPOPIEC OTIC OIKOVOUIKEG TOUC KATACTAOEIG OTAV
£€va vopiopa dev pnopei va avraAlaxBei oe eva aAAo vopiopa. O1 TpomnonoInoeig
nepIAGPBAvVOUV TNV €10AYwYr TOU OPICHOU TNG avTaAAa&IuoTNTAG EVOC VONIoONATOC, KaBWC
kal Tn diadikacia Pe TNV onoia n oIKOVOMIKR ovToTNTa Ba npénel va a§loAoyei autiv Tnv
avraAAa&ipotnTa. EninpdoBeTa, ol TpononoIfoelg napExouv Kabodrynon avapopika HE To
NG NPENEI N OIKOVOUIKN ovTOTNTA va unoAoyilel Tnv cuvaAAaypaTikn 10oTigia (spot rate)
OTIC NEPINTWOEIG ONOU TO VOUIOHa dev gival avTaAAa&igo kal anaitolv npoobeTeg
YVWOTONMOINCEIG OE NEPINTWOEIC OMOU 1A OIKOVOMIK OVTOTNTA £XEI UNOAOYICE! Hia
ouvaAAaypaTikn 100TIgia AOyw €AAEIWNnG avTtalAa&iudtnTac. O Tpononolnoeig oto AAM 21
1oxUoUV Yia Tn AoyloTikn nepiodo and Tnv n Jeta Tnv 1n Iavouapiou 2025. H ETalpeia 8a
€EETAOEI TNV €NINTWON OAWV TWV Napanavw oTiG OIkovouikeS TnG KaTtaoTdoeig, av kal dev
aVAPEVETAl Va €X0UV Kapia. Ta avwTépw £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon pe
nuepounvia évapéncg ioxtog Tnv 01/01/2025.

AIXA 9 & AlIXA 7 «Tpononoinoeic ornv 1a&ivounon kai ENIUETPNON TV
XpnUarooIKOVOUIK®V HECWV > (EQapUOeTal yia eTNOIEG NEPIOSOUG Nou EekIvoUuv
TNV i yera tnv 01/01/2026)

To Mdio Tou 2024, 1o IASB £E€dwaoe TPOMOMNOINCEIG YA TIG ANAITACEIG TA§IVOUNONG Kal
EMNIPETPNONC ToU AMXA 9 «XpnuaTooikovouikad MEoa» kal avTioTOIXEG YVWOTOMOINCEIC TOU
AMXA 7 «XpnuaTtooikovouika Meoa: MNvwoTtonoinoeig». EidikdTepa, Pe TIG VEEG TPOMOMOINTEIG
dleukpivileTal NOTE NpENel va anoavayvwpileral pia XpnUaTooIKOVOUIKN UNoXpEwaon OTav n
€E0(PANON TNG YIVETAl HEOW NAEKTPOVIKNG NANPWHNG. ENiong, napexeTal emnAéov
kaBodrynon yia Tnv a§ioAdynon Twv XapakTNPIOTIKWV GUHBATIK®V TAPEIAK®V pOWV Yid
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTolIXEia ouvdedepeva Pe kpitrnpla ESG (nepiBaAlovTikd,
KOIVWVIKA Kal TAIpIKNG diakuBépvnong). EninAgov, Tpononoi®nkav ol anaiThoeig
YVWOTOMNOINCEWV OXETIKA HE TIG ENEVOUCEIG 0€ CUPKPETOXIKOUG TITAOUG NMou npoadiopilovTal
oTnv eUAoyn a&ia HEow TwV AOINWV CUVOAIK®V €1000NKATWV KAl NPOCTEBNKAV ANaAITHOEIC
YVWOTOMOINCEWVY YIa XPNHATOOIKOVOMIKA HESA HE EVOEXOHUEVA XAPAKTNPIOTIKA [N
OXeTICOPEVA apeaa Pe Baaikoug kivdUvoug kal KooTn daveiguoUu. O1 TpononoInoelg IoXUouv
yia AOYIOTIKEG NePIGOOUC WE NUEpoUNvia évapéng Tnv f HeTa Tnv 1n Iavouapiou 2026. H
Etaipeia Ba €&eTdoel TNV eninTwaon 0Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTaoelg,
av kal 0ev avapEveTal va €Xouv Kaia. Ta avwTepw dev €xouv UloBeTnOsi anod Tnv
Eupwnaikn ‘Evwon.
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ETnjoieg BeATIOOEIC Twv AMNMXA-Topog 11 (eqpapudlsral yia ETAOIEC NEPIOIOUG NMOU
&ekivouv Tnv n yera tnv 01/01/2026)

Tov IoUAIo Tou 2024, To IASB npo€BRn oTnv €kdoon «ETnoieg BeEATIOOEIG Twv AMNXA, OTIG
onoieg nepiAauBavovTal nooovog onuaaciag Tpononoinasig ata €&€ng AoyioTika MpoTtuna:
AMNXA 1 «MpwTn e@appoyn Twv Aiebvav MpoTunwyv XpnuaTooikovouiKAG Avagopdc», AMNXA
7 «XpnNUATOOIKOVOUIKA HETa: MvwaoTonolnaeig», AMNXA 9 «XpnuaTooIikovopikd péaa», AMXA
10 «Evonoinuévec Oikovopikeg KaTtaoTdoeic» kal AAM 7 «KataoTraon Twv TaPeiakwyv Powv».
O1 TpononoIngeig IoXUOUV YIa AOYIOTIKEG NEPIOdOUG TNV 1 HETA Tnv 1 Iavouapiou 2026. H
ETaipeia Ba €&eTdoel TNV eninTwon 0Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTdaaoelg,
av kal 0ev avapEéveTal va €Xouv Kayia. Ta avwTepw dev £xouv UIoBeTnNOei anod Tnv
Eupwnaikn ‘Evwon.

Tpononoinoeig os AINXA 9 kai AITXA 7 — «SuuBaocic Avapopac o€ HAEKTpIkn
Evépyeila e&aprwuevng ano tn ®uon (Nature-dependent Electricity) »
(epapuolsral yia eTnoIEC NEPIOIOUG Nou EekIvouv TNV N HETG TV 01/01/2026)

2TIG 18 AgkepBpiou 2024, To ZupBoUAio AleBvwv AoyioTik®V MpoTunwyv (IASB) eE£dwoe
Tpononoinoeig oTo AMXA 9 «XpnuaTooIiKoVopIKa MEaa» kal AMXA 7 «XpnUATOOIKOVOUIKA
HEoa: MVWOTONOINCEIG», UE oKoNno va BonBnBolv ol eTalpeieg va avaPEpouv KaAUTePaA TIG
XPNHATOOIKOVOUIKEG ENINTWOEIC TWV CUPBACEWY ava@opac o NAEKTPIKN EVEPYEID
eEapTwpevwyv and Tn eUon, YVWOTEG KAl W SUPPwVieg Ayopacg Evépyeiag (Power Purchase
Agreements - PPAs). OI cupBAcelg auTEG XpnaolgonoloUvTal ano TIC ETAIPEIEG yia TNV
€€a0@AAION TNG NPOUABEIAc NAEKTPIKNG EVEPYEIAG ANO AVAVEMCIYEG NNYEC, ONWC N AIOAIKN
Kdl N nAlakn evépyeia. QoTO00, N NOCOTNTA EVEPYEIAG MOU NapdyeTal Ynopei va
HeTaBAaAAeTal AOoyw eEwyevmv Napayovtwy, Onwg ol KalpikeC ouvenkes. O TPOMOMoINOEIGg
oTOXEUOUV 0TN BEATIOTN ANoTUNWON AUTWV TWV CUHPBACGEWV OTIG XPNHATOOIKOVOUIKEG
KaTaoTaocelg: a) dieukpivifovTag TIG anaiTnOEIG EQApHUOYNG TNG Evvolag TG
«1010xpnoigonoinong» (own-use), B) emTpénovrag Tn AoyioTikn avTioTaduiong (hedge
accounting) OTIG NEPINTWOEIG MOU Ol CUKBACEIG AUTEG XPNOIKoNoIoUvVTal WG HETA
avTioTddpiong KivoUvou Kal y) NpooBETovTac VEEG ANAITHOEIC YVWOTOMNOINOEWVY, NPOKEILNEVOU
0l ENEVOUTEG va KAaTavoouv KAAUTEpa TNV €nidpacn auTwVv TWV CUUBACEWY OTA OIKOVOMIKA
anoTeA£opaTa Kal TIG TAPEIaKEG POEC TWV TAIPEI®V. Ol TPOMOMOINCEIG I0XUOUV YIa AOYIOTIKEC
nepiodouc nou Egkivouv ano Tnv 1n Iavouapiou 2026, pye TNV Npowpen UIoBETNOT TOUG va
emTpeneTal. H ETaipeia 6a €EeTaocel Tnv eninTwon 0Awv TwV napandvw oTig OIKOVOUIKEG TNG
KaTaoTdoeig, av kal dev avapeveTal va £Xouv Kapia. Ta avwTEpw dev £xouv UI0BeTNBEl ano
Tnv Eupwnaikr ‘Evwon.

AINXA 18 «Mapouociaon kai N'vwoTonoinon otic OikovouikeéG Karaoraoeic»
(epapuolsral yia eTnoieg nePIodouc nou Eekivouv TNV N HETG Tnv 01/01/2027)

Tov AnpiAio Tou 2024, To IASB npoéBn aTnv €kdoon evog veou MpoTunou, Tou AMXA 18 T0
onoio avTikadioTrd To AAN 1 «Mapouciaocn Twv Oikovouikwv KataoTdoswv». Skonog Tou
MpoTunou €ival va BeATIOOEl TOV TPOMO NMOU NAPEXOVTAI OI MANPOPOPIEG GTIG OIKOVOUIKEG
KATAOTACEIG HIAG OIKOVOUIKNG OVTOTNTAG, 1I31aiTEPA OTNV KATACTAON ANOTEAECUATWY XPAoNg
KAl TWV YVWOTOMNOINCEWV EMNi TWV OIKOVOMIK®V KATAOTACEWV. SUYKEKPIYEVA, To MpdTuno Ba
BeATiwoel TNV No1dTNTA TNG XPNHATOOIKOVOUIKNG MANPOPOpNoNG AOyw: a) Tng anaitnong
KaBopIoUEVWV UNOCUVOAWY OTNV KATAOTAoN anoTeAeoUATwWyY, B) TNG anaitnong va
yvVwaoTonoloUvTal o€ EEXWPIOTN ONUEIWON TWV OIKOVOUIK®V KATACTACEWV Ol DEIKTEC
anodoong nou £xouv kabopioTei anod Tn dioiknon Tng enixeipnong (Management-defined
Performance Measures) y) Twv VEWV apXxwv yia ogadonoinon/diaxwpiouo TnG nAnpogopiag
(aggregation - disaggregation. H ETaipeia 6a €ggTaoel Tnv eninTwon OAWV TWV NaApanave
oTIG OIKOVOMIKEG TNG KaTaoTdoeig, av kal dev avapéveTal va €xouv kayia. Ta avwTépw dev
€X0UV Ul00eTNnBei anod Tnv Eupwnaikn ‘Evwon.
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AlIXA 19 «OuyaTtpikég xwpic Anuooia EuBuvn: NvwoTonoinosig» (epapuolsrail yia
ETNOIEG NEPIOSOUG Nou Eekivouv Tnv N yera Tnv 01/01/2027)

To Maio Tou 2024, 1o IASB npoéBn oTtnv €kdoaon evog veéou MpoTunou, Tou AMNXA 19
«OUYaTPIKEG XWPIic Anudaia EuBuvn: MNvwoTonolnoeig». To vEo NpOTUNO EMITPENEI OTIG
ENIAEEIUEG OIKOVOMIKEG OVTOTNTEG MOU MANPOUV TIG NpoUnoBEoeig Tou, va enIAEEOUV va
£PApPOTOUV TIC HEIWPEVEG ANAITAOEIG YVWOTONOINCEWY Tou AMXA 19 avTi Twv anaiTroswyv
yvwaoTonoinong nou opilovTtal ata aAAa AMXA. To AMXA 19 Asitoupyei napaAAnAa pe Ta
aAAa AMXA, kabwg ol BuyaTpikeG Ba npénel va e@apuolouy TIC ANaAITACEIG ENINETPNONG,
avayvwpiong Kal napouaciaong nou opilovTal ota aAAa AMXA kai TIG HEIWPEVEG aNaITAOEIG
YVWOTOMNOINCEWY Nnou neplypdgovTtal ato AMXA 19. AnAonoisiTal €Tl N NPOETOINACIA TWV
OIKOVOUIK®V KATAaoTACEWV Yia TIG BuyaTpikEG nou NAnpoUV TIG NpoUnoBEaeig Epappoyng
auToU Tou NpoTUMNOU EVM TAUTOXpOvVA dIdTNPEITAl N XpNOIMOTNTA TOUG Yid Toug XpnoTec. To
AMXA 19 1oxUel yia AOYIOTIKEG NEPIOdOUG PE NUEPOUNVia €vapEng TNV N META TNV 1n
Iavouapiou 2027, he TNV Npowpn UIOBETNON Toug va sniTpeneTal. H ETaipeia Ba eEeTdoel TNV
eninTwon OAwvV Twv Napanavw oTig OIKoVouIKEG TNG KaTaoTaoelg, av kal dev avapeveTal va
£€xouv kapia. Ta avwTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

2.3 Ouowwdelg AoyLoTiKES MOALTIKEC

2.3.1 Metatpornn éEvou vouiouatog
(a) A€ITOUpPYIKO VOHIOHA KAl VOHIOHd nNapouciaong

O1 0IKOVOUIKEG KaTaoTaoelc napoucialovTal o Eupw, nou €ival To AsIToupyiko vOUIoUad Kal
To vOpIopa napouadiaong Twv Olkovopik®wv KaTtaotaocswv Tng ETaipeiac.

(b) ZuvaAAayég kal unoAoina

O1 ouvaAAayeg o E€va vopiopaTa YETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TNV XPNON TWV
100TIMIOV Nou 10XU0UV KATA TNV NUEpounVvia Twv ouvaAlaywyv. Képdn kail {nuieg anod
OUVAAAQYHATIKEG dIAPOPEC 01 OMOIEC NPOKUNTOUV ano TNV ekkaBapion TETOIWV cuvaAlaywyv
KaTa Tnv didpkeia TNG NepIddoOU KAl anod Tn HETATPONT TWV VOUICHATIK®OV CTOIXEIWV MOU
ekppalovTal o EEVO VOUIOWA HE TIC I0XUOUTEG ICOTIMIEC KATA TNV NUEPOMNViIa TNG
KATAOTAONG OIKOVOWIKNG BE0NG, KATAXWwPOUVTAl 0T anoTEAECUATA.

2.3.2 Evowuato nayLo meEPLOUCLOKA OTOLYELA

Ta nayia nepiouciakd oToIXEia aneikovifovTal aTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTRONG
TOUG, MEIWHPEVEG KATA TIG OWPEUPEVEC ANOOBECEIC KAl TIG TUXOV NMPOPBAEWEIC ANONEIWONG TNG
a&iag Touc. To kOOTOG KTAONG nepiAauBavel OAeg TiG dandveg nou oxeTiovTal AUEoa UE TNV
anokTnon TwV EVoOOPaTwy nayiwv.

TuxOVv PETAYEVEDTEPEG dANAVEG NepIAapBavovTal otn AoyIoTIKN a&ia Tou nepiouaiakou
gToiXeiou ) avayvwpilovTal wc EexwpIoTO NEPIOUTIAKO OTOIXEIO, avaAoya HE TNV NEPINTwWaOn,
HOVO OTav €ival meavo OTI HEAAOVTIKA OIKOVOMIKA OPEAN NMou OXeTI(OVTAl UE TO OTOIXEIO AUTO
Ba eiopevoouv otnv ETaipeia kal To kKOOTOG TOU OTOIXEIOU Pnopei va peTpnBei pe a§onmioTia.
H AoyioTikn a&ia Tou pépouc nou avTikabioraTtal diaypdageral. ‘'OANec o1 AAAEG dandveg yia
EMIOKEVUEG KAl CUVTNPNOEIG KATAXWPOoUVTAl 0TA ANOTEAEONATA XPrONG KATA Tn AOYIOTIKN
nepiodo kaTta Tnv onoia npayupatonoiouvTal. O1 anooBEoeic enifapUvouv To Aoyapiacuo
anoTeAEOPATWY, YE BAon TNV otaBepr YHEBodo anooBeong, kab’ dAn Tn diApKela TNG
EKTINOMEVNG WPEAIUNG (WG TWV NAYIWV NEPIOUTIAK®Y OTOIXEIWV. H eKTIHWMEVN J1dpKEIa
WPEANUNG {WAC TWV CNUAVTIKOTEPWV KATNYOPIWV EVOWNATWV NAYiwV EXEl WG AKOAOUBWG:

a/a MNepiypapn Q@EAINN ZwA
1 MnxavoAoyikog e5onAiopog 10 émn
2 MeTagopika péoa (MEoa HETAPOPAG ATOPWV) 8 &Tn
3 MeTagopika péoa (MEoa HETAPOPAC EPNOPEUNATWV) 6 €Tn
4 'EminAa kai Aoindg EEonAiopog 5-10¢€m
5 E€onAiopog H/Y 5 £Tn
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O1 wpeApeg LwEG TWV EVOMPATWY Nayiwv UNOKEIVTAl O ENAvegETAON O KABE nuepopnvia
KATAOTAONG OIKOVOMIKNAG BEoNG. 'OTav ol AOYIOTIKEG A&ieC TWV EVOMUATWY AKIVNTOMNOINCEWYV
unepBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwon) KaTaxwpeiTal AUeca wg
££000 OTa anoTeAéopara.

Ma To gUVOAO TWV EVOWHATWV nayiwv dev unoAoyileTal unoAeigpaTikn a&ia.

KaTta Tnv nwAnon eVoOwPaTwy akivnTonoInoswy, ol 81apopeg HETAEU TOU TIMAKATOG Nou
AauBaveral kal TnG AoyIOTIKNAG Toug a&iag kataxwpouvTtal wg kKEPdN n {nuieg oTa
anoTeAéopaTta. Ol ENIOKEUEG KAl CUVTNPNOEIG KATaXwpouvTal atad £€€0da TnG nepiddou nou
apopouv.

2.3.3 Aulda tayla mepLouoLaKkd oToLy el

H ETaipeia Bswpei 0TI N w@EAIPN aia Twv AuAwV nayiwv Ta onoia kaTexel dev €ival
anepiopioTn.

Ta auAa nayia neplouciakda oToixeia avayvwpifovral apXika oTo KOOTOG KTrong.
MeTayeveéaTEPA TNG APXIKNG Avayvwpiong:

a) Ta AuAa OTOoIXEIa HE NEPIOPICHEVN WPEAIUN OIKOVOIKN {wr ENIPMETPWVTAl OTO KOOTOG
KTRONG Yeiov anooBéoeic kal peiov {nuieg anopeinaong, 6Tav KpiveTal 0TI auTeg ({nuieg
anopeinong) sival povigou XapakThpa. H andoBeon TwV AUAWV GTOIXEIWV HE CUPBATIKA
kaBopIlOUEVO XPOVO XPNOoNG YiVETAl eVvTOC Tou XpoOvou auToU. Ma Ta aToIXEia Xwpig
OUMBATIKG KaBopIZOUEVO XPOVO XPprong, ol anooBEoeig dievepyouvTal He Baon TNV
EKTIHWPEVN WPEAINN OIKOVOMIKN {wr TOUG.

B) Ta Aoinda auka oToixeia Tng ETaipeiag agpopouv:

'EE0DA €pEUVWV YId TNV avANTUEN VEWV AOYIOUIK®V NpoypaudaTwy: Ta £€€oda epeuvmy yia
TNV avanTu&n VEWV AOYIOUIK®V NMPpoypauNaTwV anooBevovTal e nocooTo 15%. H aia
KTNOEWC QUTMV AVEPXETAl OE NOCO eUpw 33.827.849 kal oTo TEAOC TNG XPNOEWC NTAV
anooBeopéva kata nood eupw 18.431.201.

Aandaveg KTNOEWG NPOYPAUUATWY AOYIOHIKOU Ta onoia anooBévovTal Je nogoaTo 20%
eTnoiwc. H aia KTHOEWC aUTWV AVEPXETAl OE NOCGO EUP® 5.293.764 kal oTo TEAOG TNG
XPNOEWC NTAV dNooBeCUEVA KATA Nooo supw 3.300.570.

2.3.4 Tauelaka Stadeéoiua kat .ooduvaua Tauelakwy Stadeoiywyv
Ta Tapeiaka d1abéoipa kal 100dUvapa nepIAaUBAvVOUV Ta HETPNTA Kal TIG KATABECEIG OWEWC.

2.3.5 Metoyiko kepaAaio

To YETOXIKO KEQAAAIO APOPA TIG KOIVEC HETOXEC TNG ETalpeiag kal cupnepiAauBaveral oto
oUvoAo TwV 13iwv Kepalaiwyv. Apeoa €€0da yia TNV £kdoCn HETOXWV ePgavilovTal o Peiwon
TOU MpoidvTog TNG €kdooNG anod Tov Aoyapiacuo diagopd uneEp 1o apTio.

2.3.6 MioSwoelg

H ETaipeia wg MIcOwTRG: KaTta Tnv évapén ioxUoc Tng cupBaoncg, n Etaipeia a&ioloyei eav
n ouPBaon anoTeAei N epnepiExel Yia piobwon. Eav n cupBacn napaxwpei €va dikaiwpa yia
ToV €AEYX0 TNG XPNONG EVOC avayvwpioiiou NepPIoUuaiakolU OTOIXEIOU Yia £va XpovIKo
d01aoTnua Je avraAAaypa kanolo Tignua, TOTe N cUPBacn anoTeAei ) egnepiexel hia picbwon.
H d1apkela TnG NioBwaong npoadiopileTal WG N AUETAKANTN XPOVIKI Nepiodog TnG WicBwaong os
ouvduaopo Pe kKGBe eniNAEov XpoVIKr Nepiodo yia TV onoia o PIgBWTAG £xel To dikaiwpa va
napareivel Tn PicBwaon Tou nNeplouciakou oTolxXEiou, Epooov eival axedodv BERaio 0TI 0
MI0BWTNC Ba acknosl To dikaiwpa auTd, Kal Kabes emnA£ov Xpovikn nepiodo yia Tnv onoia o
MIOBWTNG £xel To diIKaiwpa va unavaxwpnoel and Tn ouupaon, epooov sival oxedov BERaio
OTI 0 MIoBwTNG dev Ba aoknaoel To dikaiwpa auTo. MeTd Tnv evapgn Tng HIoBwWTIKAG NepIodou,
ME TNV €NEAEUCT ONUAVTIKOU YEYOVOTOG I ONUAVTIKNG METABOANG TV GUVONKWV Nou
EUNINTOUV OTOV €AEYXO TNG, N ETalpeia, wg HIOBWTNAG, enavekTiya Tn didpkeia picbwong. H
Etaipeia, wg MoBwThg, avayvwpilel yia OAEG TIG MIOBWOEIG, KaTd TNV nuepopnvia évapéng
TNG HICOWTIKNAG NEPIODOU, £va OTOIXEIO EvEPYNTIKOU WE dIKAiwpa XprHong Kal hia unoxpewaon
ano Tn piobwon. To oToixegio evepynTikoU Pe dikaiwpa XprRong apxXika avayvwpileral oTo
KOOTOG, Nou nepIAaUBAvel To NOCO TNG APXIKNG Avayvmpiong TG UNoXPEwaong Hicbwang,
TUXOV apxika dpeoca €£0da Kal TNV EKTINNON TNG UNOXPEWONG Yia Tuxov €0da
anokaTaoTacng Tou NneplouciakoU aToIxXEiou, Peiov onoiadnnoTe KivnTpa Jiobwaong €xouv
glonpaxBei. MeTa TNV apxIKfn avayvwpion, Ta oToixeia evepynTikoU He diKaimpa Xpnong

25



anoTIJWVTAl OTO KOOTOG HEIWHEVO HE TIG TUXOV OUCOWPEUHEVEG AnNoaBECEIG Kal {nHIES
anopeimwonG Kal NPooapPOCHEVO KATA TNV TUXOV ENAVEKTIMNON TNG UNOXPEWONG ano Tn
MioBwaon. O1 anooBEoeig dievepyouvTal cUPNPWVa PE TN oTabepr| HEB0JO anod TNV nNUepounvia
£€vap&nG TNG HICOWTIKNAG NEPIOOOU €WC TO TEAOG TNG WPEAINNG {WNG TOU OTOIXEIOU
EVEPYNTIKOU WE dikaiwpa Xprnong n €wg To TEAOG TNG dIAPKEIAg NioBwaong, avaAoyws PE To
nola nuepopnvia nponyeital. Ta oToixeia evepynTikoU pe dikaiwpa xpnong estalovral os
KABe nuepounvia cUVTAENG TWV OIKOVOMUIK®WV KATAOTACEWYV YIa VOEIEEIC anopeiwong Kal av
£€X0UV unoaTei anopgiwon npocapuolovTal oTnV avakTnoiun agia Toug We 100noon
eniBapuvon Twv anoteAeopdtwy. Ma TG BpaxunpoBeopecg piobwaoelg (n didpKeia TNG
MioBwong kaTa TNV nNUepounvia évap&ng Tng MICBWTIKNC nepiddou IooUTal Ye 12 ) pe
MYOTEPOUG WNVEC) Kal TIG HICBWOEIC OTIC OMOIEG TO UMOKEIMEVO MEPIOUCIAKO OTOIXEIO EXEI
XaunAn a&ia n ETaipeia dev avayvwpilel oToixeio evepynTikoU HE diKaimpa Xpnong kai
unoxpewaon and Tn Wiocbwaon, evw avTifeTa avayvwpilel Ta HIoBwPaTa TwV eV AOyw
MI0BWoewV WG €€00a We TNV gubseia PEBODO yia OAn Tn didpkeia TNG HiocBwaong. H unoxpéwon
ano Tn hicbwaon apyika anoTiaTal wg n napouaca agia Twv PHICBWPATWY nou eival
aveEOMANTa KaTda TNV nUeEpopnvia auTn, Peiov TuxOV €10nNpakTéa KivnTpa hiobwong. Ta
MIoBwpaTa anotehoUvTal and TIG KATABOAEG HICOWUATWY yia oTaBepd YIcBwUATa Kal
MeTABANTA pIcBwuaTa nou eEapTwvTal ano evav dsikTn (yia napdadesiypya ATK) i €éva emiTokio
Kal NpogEoPAoUVTAl UE TO OPIAKO ENITOKIO daveiopoU Tou PIoBwTr. MNa Tov NpoadiopioHO Tou
oplakou eniTokiou davelopou (IBR) xpnoidonoleiTal wg ENITOKIO ava@opdag To €NITOKIO TOU
eEao@aliopevou davelopou Tng Tpdnelag (secured funding) kavovTag npogapuoyr yia Td
d1aQOPETIKA VopiouaTa kal AauBavovTtag unown Ti¢ anoddoeiC TwV KUBEPVNTIK®V OHOAOYWV,
OMou unapyouv. MeTa Tnv nUeEpounVvia £vap&ng Tng HICOWTIKAC NEPIODOU, N UNOXPEWCN anod
TN MIoBWaonN MEIWVETAl PE TIG KATABOAEG TWV HICBWNATWY, auEdveTal Pe TO
XPNHATOOIKOVOMIKO £€E000 Kal ENAVEKTIYATAI YIA TUXOV €NAVEKTIUACEIG I TPOMOMNOINCEIG TNG
MioBwoncg

H ETaipeia o¢ ekpioOmTAG: 'OTav nayia ekpicbwvovTal Ye xpnuatodoTikh hiobwaon, n
napouoa a&ia Twv PICBWPATWV KaTaxwpeital wg anaitnon. H diagpopd PYeTA&U Tou HIKTOU
nocgoU Tng anaiTnong Kal TnG napouaoag a&iag TnG anaiTnong KaTaxwpeiTal w¢ avaBaiAouevo
XPNHATOOIKOVOUIKO £€0000. To £€0000 ano Tnv ekhicBwaon avayvwpileTal oTa anoTeAéopuaTa
XPNong kaTta Tn didpkeia Tng HiocBwaong xpnaoigonoimvTag Tn HEBodo TnG kabaprc enévduaongc,
n onoia avTinpoowneUel pia otabepn nepiodikn anddoan.

MNayia nou ekPICO®VOVTAl HE AEITOUPYIKEC HICOWOEIC NEpIAAPBAVOVTAl OTIC EVOWUATEG
akIvnTonoINCEIG TNG KATAOTAGNG OIKOVOWIKNG B€ong. AnooBévovTal KaTd Tn dIApKela TNG
AVAPEVOHEVNG WPEAIUNG WG TOUG O BACN CUVENN KE NAPOUOIEC IDIOKTNTEC EVOWHATEG
akivnTonoinoeig. To €00d0 Tou evoikiou (kaBapd and Tuxodv KivnTpa nou d6Onkav aToug
HIoBWTEC) avayvwpileTal ge Tn oTabepn pEB0dO KaTa Tn dIApKeEIa TNE NEPIOGdOU TNC
piobwong.

2.3.7 ®opoloyia Elcodrpatoc & AvaBaAlduevos ®opog

'EE000 (POPOU €ival TO CUYKEVTPWTIKO NOCO Nou nepiAauBaveral oTov npoacdiopiond Tou
kaBapoU kEPJoUG N {nuiag TNG NeEPIOdOU KAl apopd Tov TPEXOVTA Kal avaBailAopevo popo
Baosl TnG 1Io0xUoUCac PpopPoAoYIKNG VOouoBeaiac.

TpéXxwV POPOC €ival To NOCO TOU NMANPWTEOU POPOU E£100dNUATOC NOU APOpPa OTO
popoioynTEo KEPDOC TNG NePIddoU. To popoAoynTeo KEPDOG diagepel and To kabapd
AoyI0TIKO KEPDOG, ONWG auTd eUPavileTal oTNV KATAOTACN GUVOAIKWV £000wvV, OIOTI
anokAeiel £€00da f €€0da nou popoAoyouvTdl i €EalpolvTal ano Tov POpPo 0 AAAEC XPNOEIG
Kal eNINA€0V anokAeigl aTolxeia nou noTé dev @opoAoyouvTal ) e€aipoUvTal anod Tov ¢opo. O
@OPOC unoAoyileTal CUPPWVA HE TOUG I0XUOVTEG POPOAOYIKOUC CUVTEAEOTEG MOU EXOUV
BeonioTEl HEXPI TNV NUEPOMNVIA TNG KATACTACGNG OIKOVOUIKNAG B€0NG 1} TO HEGOU OPOU AUTWV
€PO0OV NMPOKEITAI YIA HAKPOXPOVIEG POPOAOYIKEG UNMOXPEWOEIG KAl BAcel vOUoU NpdKeITal va
HETaBANBoUV oI I0XUOVTEG (POPOAOYIKOI CUVTEAEDTEG.

AvaBaAAopevog pOpogG gival To Nogo Tou POpou €l00drPaTog nou Ba kataBAnBei ) gival
ENIOTPENTED O PEAAOVTIKEG NEPIODOUG KAl APOPA POPOAOYNTEEG I EKNECTEEG NPOCWPIVEG
d1apopeg. Mpoowpiveg dIaPopeg sival ol dlaPopeg NETAgU TNG AoyICTIKNAG agiag evog
NEPIOUTIAKOU OTOIXEIOU I UMOXPEWONG OTNV KATAOTACN OIKOVOUIKNG BE0NG KAl TNG
(POPOAOYIKNG BAong Tou. DopoAOYIKEG ANaITHOEIG KAl UNOXPEWOEIG Oev avayvwpilovTal av ol
NPoowpIVEG d1aPopEG NPOKUNTOUV ano unepagia rj anod Tnv apyIkn avayvwpion (ektog ano
Mia ouvévwon enIXEIPNOEWY) NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY ANO GUVAAAAYEG
nou dev ennpedalouv oUTE Ta popoioynTeéa oUTE TA AOYIOTIKA KEPDN.
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O1 avaBaAAOHEVEG POPOAOYIKEG UNOXPEWTEIG aPopoUV POPOAOYNTEEG NPOCWPIVEC dIAPOPEC
Kal ol avaBaAAONEVEG POPOAOYIKEC ANAITHOEIG APOPOUV OE EKNECTEEG NPOTWPIVEG OIaPOpPEG,
HETAPEPOPEVEC AXPNOILONOINTEC POPOAOYIKEG NMIEC KAl HETAPEPOPEVOUC aXPNOINONOINTOUG
MoTWTIKOUG POPOUC.

To unoAoino Twv avaBaAAOUEVWY POPOAOYIK®V ANAITACEWV EAEYXETAI O KABE nuepopnvia
KAaTAOTAONG OIKOVORIKNG B€0NG N eVOIANECWY OIKOVOMIKWV KATAOTACEWVY KAl JEIMVETAl KATA
To Nocd To onoio dev €ival NAéov MBavo va avakTnBei, AOyw avenapkwyv GopoAoynTEWV
KEPOWV.

O1 avaBaAAOPEVEC (POPOAOYIKECG UNOXPEWOTEIG KAl ANAITHCEIC anoTI®VTAl JE POPOAOYIKOUG
OUVTEAECTEC MOU avapEVOVTal va E@ApuPoaTouUV oTnV Nepiodo Katda Tnv onoia 6a
TakTonoinBsgi n anaitnon A n unoxpéwaon, AauBavovrag unoywn Toug PpopoAoYIKOUG
OUVTEAECTEG NOU €xouv BeCNIOTEI I OUCIAOTIKA BonIOTEl PEXPI TNV NUEPOMNViA TNG
KaTAOoTaAoNG OIKOVOMIKNG BEaNG.

O avaBaAAOUEVOC POPOG KATAXWPEITAI OTO AOYyaplaouo AnoTEAECUATWY, EKTOG TOU PpOPOU
€KEIVOU nou apopd guvaAAayég nou Kataxwpnénkav an’ eubeiac ota idia Ke@AAdid. € auTn
TNV NepIiNTwon Kataxwpeital ansudeiag, katd avaloyo Tpono, oTa idia kepaiaia.
AvaBaAAOEVEC POPOAOYIKEG anaITAOEIG KAl UNOXPEWTEIG cupdwneilovTal oTav n ETaipeia
£XEl VOUIMO dIkaiwpa va cupywn@iosl Ta kataxwpnBEvTa nood Kai eninA£ov NpoTieTal €iTe
va eEopAnoel/TakTonoinosl To kabapd unoAoino &iTe va eionpd&el TNV anaitnon Kai va
€E0PANOEI TNV UNOXPEWON CUYXPOVWC.

2.3.8 YOXPEWOELC yLO TAPOYEG OTO MPOOWITIKO AOyw ouvtaélodotnong

O1 napox£g MeTd TN AREN TNG anaoxoAnaong nepiAapBavouv epdana& anolnUInCeIg
ouVvTa&glodoTNONG, CUVTAEEIC KAl AAANEC NAPOXEG Nou KaTaBAaAAovTal oTouG epyalOUEVOUG
META TNV ANEN TNG anaoxoAnong w¢ avrtaAAayua TnG unnpeciac Touc. Ol UNOXPEWTEIC TNG
Etaipeiag yia napox£g ouvta&loddTnong a@opoulv TOCO NPoypAapaTa KadopIioPEVWY
£1I0QPOopWV 000 KAl NPOoypAUHATA KaBOoPIoHEVWY NApoXwV. To deOOUAEUNEVO KOOTOG TWV
NPOYPAUNATWY KaBOPIGUEVWYV EICPOPWY KATAXWPEITAlI WG ££000 0TNV NEPiIOdO nou agopd.
(a) Npdypappa KabopIoPEVWV EICPOPWV

Me Baon To NPOypappa KabopIoUEVWVY EI0POPWY , N UNOXPEWON TNG EMIXEipnong (VOUIKA)
nepiopileTal oTo NOCO NMOU £XEI CUNPWVNBEI va ouVEICPEPEl 0TO PopEa (aTPAAICTIKO TAUEIO)
nou diaxelpileTal TIG EI0POPEC KAl XOPNYEI TIC NApoXEC (OUVTAEEIC, 1IaTPOPAPUAKEUTIK
nepifaiAyn KTA.) .

To D£DOUAEUPEVO KOOTOG TWV NPOYPAUHATWV KABOPIOHEVWV EICPOPWYV KATAXWPEITAl WG
££000 aTnV nepiodo nou agopd.

(B) Mpodypappa KabopIoPEVWV NAPOXDV

To npoypaupa KabopIoPEVWY NAPOXWV apopd GTN VOMIKN UMOXPEWGCN TOU Yid KATABOAN oTO
npoowniko panag anolnuiwong Kata Tnv nuUepopnvia eE6dou kabe epyalopevou ano Tnv
unnpeoia Adyw ouvTa&ioddoTnonc.

SUp@wva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAAel oTouc epyalOPEVOUG
anolnMI®OoEIC €ni anodAuong f anoxwpnong Aoyw cuvTa&lodoTnong. To UYWog Twv
kKaTaBaAAopevwy noowv anolnuiwong eEaptaral anod Ta £rn npolnnpeciag, To UYWoG Twv
anodoxwv Kai Tov Tpono anopdkpuvong and Tnv unnpecia (anodAuon r ouvtagliodoTnon). H
BepeAinon OIKAIWPATOG CUMKETOXNG O AUuTA Ta NPOYPAKKATA, NPAYHATOMNOIEITAl HEOW TNG
KATAVOUAG TWV NApoxX®V OTd TEAEUTAid 16 £€Tn YEXPI TNV NUEPOMNVia ouvTa&iodoTnoNg TwV
epyalopévmv akoAouBwvTag TNV kAigata Tou N.4093/2012.

H unoxp€won nou kataxwpeital otnv Kataotaon OikovopIkhAg O£ong yia Ta npoypapuara
kaBopiouévwv Napoxwv eival n napouaoa a&ia Tng 0E0PEUONG yia TNV KABopIoWEvn Napoxn
Kal TIG METABOAEC NMou NPoKUNTOUV and onolodrnoTe avaAoyloTiko KEpDOOG N {nuia kar 1o
KOOTOG TNG npounnpeaiac. H déoueuon TnNG kabopiopévng napoXng unoAoyileTal eTnaiwc and
aveEapTnTo avaAoyioTn KE TN XPAon TNG HeEBOdou TNE NpoBeBANPEVNC NICTWTIKAG HOVADOG
(projected unit credit method).

Ma Tnv npoe&d@Anon Tng xpnong 2024 1o enIAeypéVo €NITOKIO akoAouBei Tnv Tdon Tou
iBoxx AA Corporate Overall 7-10 EUR indices, To onoio Kai BewpeiTal OUVENES NPOG TIG APXES
Tou AANN 19, dnAadn €ival Baoiouévo og oPOAOYa avTioToIXa wG NPog To VOUIoWA Kal TNV
EKTINWUEVN JIAPKEIA OE OXEON HE TIG NAPOXEG NPOG TOUG £pyalopevous, Onwg Kal
EVOEDEIYHEVO YIA HAKPOXPOVIEG MNPOPBAEYEIG.

'Eva npOypappa CUYKeKpPIPNEVWY Napoxwv kabopilel pe Baon d1d@opeg napapéTpoug, 6NWG N
nAikia, Ta €tn npoUnnpeoiac, o HIGBOG, OUYKEKPIMEVECG UNOXPEWOTEIG YId KATABANTEEC
napoxeg O1 NpoBAEYEIG MOU APOopPoUV TNV NePiodo NEPIAAUBAVOVTAl OTO OXETIKO KOOTOG
nNPoownikoU OTIG CUVNUMEVEG ANAEG KAl EVOMOINUEVEG KATAGTACEIG ANOTEAECUATWY KAl
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ouvioTavTal ano To TPEXOV Kal NapeABOV KOOTOG UNNPETIAG, TO OXETIKO XPNHATOOIKOVOMIKO
KOOTOG, Ta avaAoyloTika KEPON N {nNUIEG Kal TIC ONoIEG NIBaveég NPOoBETEG eniIBapUVaEIG.
AvagopIikd JE Ta JUn avayvwpiohéva avaloyioTika kEpdn n {nUIEC, akoAouBeiTal To
avaBewpnuévo AANM 19, To onoio nepiAapBavel pia ogipd and TPOMOMOINOEIG OTNV AOYIOTIKH
TWV NPOYPAUHATWV KABOPIOHEVWY NAPOXWV, HETAEU AAAWV:

e TNV AvVAyvwpion TWV avaloyloTIK®V KepdWV /nuiwv oTa Aoind cuvoAikd £€0oda Kal
TNV 0PIOTIKN €EAipEON TOUG ano Ta AnoTEAEOKATA TNG XPNONG,

e TN KN avayvwpion NAEOV TV aVApeVOUEVWY anoddoswV TwV enevdUTEwY TOU
NpoypAPNATOC OTA ANOTEAECNATA TNG XPHONG AAAG TNV avayvwpion ToU OXETIKOU
TOKOU €ni TNG kabapng unoxpewong/(anaitnong) Tng napoxng unoAoyilopevou Boael
TOU NpogEoPANTIKOU EMITOKIOU NOU XPNOIKOMOIEITAl Yia TV ENIPNETPNON TNG
UNOXPEWONG KABOPIOHEVWV NAPOXDV,

e TNV avayvwpion Tou KOOTOUG nNpolnnpeoiag oTa anoTeAéopaTa TnG Xprong Tnv
VWPITEPA €K TWV NUEPOUNVIMV TPOMOMN0INONG ToOU NpoypduuaTog f oTav
avayvwpileTal n oXeTikn avadiapBpwaon f n TEpUATIKA napoxn,

e AoINEG aAAaYEG NEPIAAPBAVOUV VEEC YVWOTOMOINOEIG, ONWC NOCOTIKN avaAuaon
guaiodnaiac.

(y) NpdBAewn yia anolnuiwon Mpoownikou

To Uwog TnG npoBAewnc yia anolnuiwon npoownikoU BacileTal oe avaloyioTikh YEAETN. H
avaAoyIoTIKh JEAETN NePIAQUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HUE TO
Npoggo@PANTIKO €NITOKIO, TO NOCOCTO AUENONG TWV ANOIBWV TwV £pyalodevmwy, TNV au&non
Tou J&iKTN TINWV KATAVAAWTA Kal TNV dVAPEVOUEVN

2.3.9 MpoBAeYeic

O1 npoBAEyeig oxnuartifovTal oTav:

. Yndapxel yia napouoa VOUIKN 1 TEKHAIPOPEVN UNOXPEWCT WC ANOTEAECHA YEYOVOTWY TOU
napeAdovTog,

. Eival niBavov 611 6 anaitn®ei ekpor) ndépwvV yia diakavoviouo TNG UNOXPEWONG,

. To anaiToUuevo nood pnopei va anoTiunBei agionioTa.

O1 npoBAcweic enavegeTalovTal oTo TEAOG KABE ¥Xpriong kai npooappolovTal £T01 WOTE vd
aneikovifouv TIG KAAUTEPEG dUVATEG EKTIUNOEIG.

O1 npoBA£weig unoAoyilovTal oTnv napouoa a&ia Twv €€0dwv Ta onoia, Bacel TNG KAAUTEPNG
EKTIMNONG TNG dloiknong, anaiTolvTal va KaAUwouv Tnv napolod Unoxpewaon Thv
NUEPOMNVIA TNC KATAGTACGNC OIKOVOUIKNG B€0nC. To NpogEoPANTIKO €NMITOKIO NOU
XPNOIJONoIEiTal yia Tov Npoadioploud TNG napouoag a&iag avTikaTonTpilel TIC TPEXOUOEG
ayopaieg eKTINNOEIC YIa TNV XPOVIKI a&ia Tou XpnuaTog Kal au&noeig nou agopouv TN
OUYKEKPIMEVN UNOXPEWON.

2.3.10 Avayvwpion ecodwv kat eEodwv

‘Egoda and napoxn unnpeciov: Ta €é0oda anod napoxrn uUnnpeci®v avayvwpifovral Tnv
nepiodo Mou NApEXOVTAl Ol UNNPECIEG JE BAON To 0TASI0 OAOKANPWONG TNG NAPEXOUEVNG
UNNPEoIiac o€ oXEon KE TO GUVOAO TWV NAPEXOPEVWV UMNPECIOV.

'Ecoda anod NnwARoceIg ayadwv: Ta €00da enIPeTpWVTAl 0TNV €UAoyn a&ia Tou TIHANATOC
nou sionpaxinke n Ba sionpaxbei kal avTinpoownelouVv Nood EICTIPAKTED YId NWANBEVTA
ayabd, nou napéxovTal KaTd TNV KAvovikn pon Tng AsiToupyiag Tng ETaipeiag, kabapa ano
eknTwoelg, OMA kal Aoinoug opoug nou oxeTilovTal Pe nwARoelg. H ETaipeia avayvwpilel
OTa AnoTEAEONATA TNG XPNONG TIC NWANCEIG TWV ayadwyv Tn XPOVIKN OTIyHA nou
pyeTaBiBalovTal oTov NEAATN Ta 0PEAN KAl ol Kivduvol nou cuvdEovTal e TNV 1310KTNaid
autTwv TWV ayabwv.

‘Eg0da anod TOKoUG: Ta £000a anod TOKoug AoyifovTal BAoel TNG apxng Tou dOUAEUNEVOU.
‘Egoda ano pepiopara: Ta pepiopara f To €l00dnua ano Tn GUMMPETOXH oTnv kabapr 6£on
AAAWV OVTOTATWY, avayvwpilovTal w¢ £00da O6Tav gykpivovTal anod To apuodio 6pyavo rnou
ano@acilel Tn diavopun Touc. Ta dikaimwuaTa avayvwpilovral wg €00da BACEI TWV OXETIKWV
OUHBATIK®WV OpwV.

'E§0da: Ta £€0da avayvwpilovtal ota anoteAéopata os dedouleupévn Baon. O1 NANPWHES
nou npayuartonoloUvTal yid AEITOUPYIKEG HICOWOEIG JETAPEPOVTAl OTA ANOTEAEOHUATA WG
£€£000, KaTda TO XpOVO XPHOEWC Tou HIgBiou. Ta £€£0da anod TOKOUG avayvwpilovTal o€
0edouAeupEvn Baon.
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2.3.11 XpnUOTOOIKOVOULKX UECK
i) ApXIKR avayvmpion

'Eva XpnHATOOIKOVOMIKO NEPIOUTIakd evepynTIKOU I Hid XpNHUATOOIKOVOUIKN UNOXPEWON
avayvwpifovTal oTnv KaTtaoraon oIKoVouIKNG B8€ong TnG ETaipeiag éTav npokunTel f 6Tav n
ETaipeia kaBioTaTal gépog TwV CUPBATIKWV OpWV TOU PECOU.

Ta XpnHUATOOIKOVOMIKA NeEplouaiakd aToixeia TagivopouvTal, KaTtd Tnv apxIikn avayvwplion,
Kdl HETAYEVEDTEPA AMOTIU®VTAI OTO ANOOBECHUEVO KOOTOG, OTNV €UAoyn a&ia HEow AAAwWV
OUVOAIK®WV €1000NKATWV Kal TNV €UAoyn a&ia yéow Twv anoTeheoudtwy. H ETaipeia apyika
anoTiya Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA aToixeia oTnv eUAoyn a&ia Toug. OI EUNOPIKEG
anaiThoelg (Nou dev NEPIEXOUV ONUAVTIKO XPNHATOOIKOVOUIKO OTOIXEI0) anoTIgwvTal oThv
TIMA ouvaAAayng.

H kaTAaTa&n Twv XpNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV KATA TNV APXIKR avayvopion
BacileTal oTIG CUUBATIKEG TAUEIAKEG POEC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV
Kdl OTO EMIXEIPNUATIKO HOVTEAO EVTOC TOU OMOIoU SIAKATEXETAI TO XPNHATOOIKOVOUIKO
nepiouaiakd OToIXEIO.

i) Ta&ivopunon Kal HETAYEVECTEPN ENIPETPNON

a) XpnuaTooiKoVouIKd OTOIXEIQ EVEPYNTIKOU MoU anoTIiuwvTal oTnv euAoyn aéia yéow Twv
anoTeAsoudTwv

Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa NOU anoTigwvTal oTnv eVAoyn a&ia YEow Twv
AnNOTEAECUATWV NEPIAAUBAVOUV TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ MOU KATEXOVTAI
yla €gnopikoUc okonouUg, Ta XPNHATOOIKOVOUIKA MNEPIOUTIaKA aTolxeia nou npoadiopilovTal
KATa TNV apxIKr avayvwpion otnv elAoyn a&ia HEow TwV AnoTEAEOUATWY 1| Td
XPNHATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIA MOU UNMOXPEWTIKA Ba npénel va snigeTpnBolyv otnv
gUuAoyn a&ia. XpnuaToolkovouika aToixeia evepynTikoU Ta&ivopouvTtal wg diakpaTtoUpeva
npog eunopia eav anokT®VTAl HE OKOMNO TNV NMWANCN R TRV enavayopd Toug aTo gyyug
HEANOV. Mapdywya NepINAUBAVOUEVWV TWV EVOWHATWHEVWV NAPAY®YWV €MioNG
Ta&ivopouvTal WG KATEXOUEVA NPOC EPNopia, EKTOG Gv opifovTal WG ANOTEAECUATIKA PECA
avTioTddpiong. Ta XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa PUE TAMIAKEG POEG Nou dev sival
HOVO NANPWHEC KepaAaiou kal TOKWV Ta&ivououvTal Kal anoTIHwvTal oTnv UAoyn a&ia HEow
TWV ANOTEAEOUATWY, AVEEAPTNTA ANd TO EMIXEIPNHATIKO JOVTEAO.

B) XpnuaTooikovouiKd OTOIXEIQ EVEPYNTIKOU OE aroCBECLIEVO KOOTOG

H ETaipgia anoTipgd Ta XpNHUATOOIKOVOUIKA NMEPIOUTIAKA OTOIXEIA O ANOCRECUEVO KOOTOG AV
nAnpouvTal kai ol dUo akdAouBol dpoi: 1) To XpnHATOOIKOVOUIKO aToIXEio diaTnpeiTal yia
31akpAaTNoN XPNHATOOIKOVOUIK®Y GTOIXEIWV YIa TN CUAANOY CUUBATIK®V TAUEIGK®V POWV Kal
2) ol CUHBATIKEG PHATPEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU dNUIOUPYOUV OE CUYKEKPIUEVEG
NUEPOMNVIEC TAPEIAKEC POEC MOU AnoTEAOUV HOVO NANPWHEG KEPAAQIOU KAl TOKWV £Mi TOU
UnoAoinou Tou apxikoU KepaAdiou. Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ OTO
anooBECUEVO KOOTOG UNOKEIVTAI OE anopeiwaon. Ta kepdn kai ol {nuieg avayvwpilovTal ota
anoTeA&éopaTa OTav To NEPIOUTIAKO OToIXEI0 anoavayvwpileTal, Tpononoindei r anopsiwoei.

v) Xpnuarooikovouikd nepiouciakd oToixeia nou Ta&ivououvral oTnv euAoyn a&ia yeow Twv
Aoinwv ouvoAikwv €1000NUATWV

Kata Tnv apxikr avayvwpion, n Etaipsia pnopei va eniAé€sl va Ta&ivounoel aueTakANTa TIg
OUMMETOXIKEG ENEVOUCTEIG TOU WG OUHHETOXIKOUG TiTAOUG nou npoadiopifovTal oTnv eVAoyn
a&ia HEoW TwV AOINWV CUVOAIK®WV €1000NHATWV 6Tav NANpoUvV ToV OpIoUO TNG Kadapng
B€ong kal dev KaTéxovTal Npog eunopia. H Ta&ivounon kabopileTal ava XpnUAaToOIKOVOUIKO
HETO. Ta képdn Kai ol {nuieg and auTda Ta XPNHUATOOIKOVOMIKA NEpIouaiakd aToixeia dev
avakukA@VvovTal NoTE oTa KEPdN 1 TIG {nuieg. O1 ouPPETOXIKOI TITAOI NouU NpoadiopifovTal
otnv gUAoyn a&ia HEow TWV AoIN®WV CUVOAIKWYV €100dNPATWY dEV UNOKEIVTAl O €EETACN
anopeiwong. H ETaipeia €xel Ta§Ivounosl wG XpnHATOOIKOVOUIKA pEoa oTnv elAoyn a&ia
HEOW TWV AOINWV CUVOAIK®WV EI000NUATWYV, TIG ENEVOUCTEIG TNG OE ETAIPEIEG UE MOCOOTO
HikpOTEPO TOU 20%.
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iii) Anoavayvwpion

'Eva XpnHATooIKOVOMIKO neplouaiakd oToixeio anoavayvwpileTal Kuping éTav:

e Ta diIkaiwpaTa ANWNE TaPEIOK®Y POWV and To MEPIOUTIAKO aToIXEio £€xouv ANEel, i
e H ETaipeia €xel yetapBifdosl Ta dikaiwPaTa TNG va AauBAvel TAPEIGKEG POEC Ao TO
NMEPIOUCIAKO OTOIXEIO I €XEl AVAAABEI TNV UNOXPEWON VA NANPWOEl €5 OAOKANPOU TIG
AQPBAVOUEVEG TAUEIOKEG POEG XWPIG ONHAVTIKN KaBuaTépnan g TpiTo PEPOG Baaoel
oup@wviag kai €iTe (a) €xel YeTaBiBacel ouoiaoTika OAOUG Toug KIVOUVOUG Kal Td
O(QEAN TOU NeplouaiakoU aTolxeiou eiTe (B) dev €xel peTaPiBacel oUTE KPATNOEI
ouaIaoTIKG 6AOUG TOUG KIVOUVOUG Kdl TIG EKTIMNOEIC TOU NEPIOUTIAKOU OTOIXEIOU,
aAAG €xel peTaBiBaacsl Tov EAEYX0 TOU NEPIOUTIaKoU OTOIXEIOU.

iv) Anopeinon

H ETaipeia avayvwpilel npoBAewn {nHIAG EvavTl avapevoPEVwY MIOTWTIKWV {NHI®V yia OAa
Ta XPNHUATOOIKOVOMIKA NEplouciakd oToixeia nou dsv anoTigoUvTal aTnv gUAoyn aia YEow
TWV anoTeAeopaTwv. OI aVANEVOUEVEG NIOTWTIKEG {NMIEC BaoilovTal oTn diagopd avapeoa oe
OAEC TIC CUMBATIKEG TAPEIAKEG POEC MOU gival andiTNTEC KAl OAEC TIC NPOEEOPANHEVEG
TAuEIaKEG pogG nou n ETaipeia npoodoka va sionpda&el. MNa TIC anaitThoeig and NeAATEG KAl Ta
OUMBATIKG Neplouciaka oToixeia, n ETaipeia e@appolel TNV anAonoinyévn NpocEyyion yia Tov
UMOAOYIONO TWV AVAPEVOHEVWY NIOTWTIKOV NUIOV. ENopévwe, o Kabe nuepopnvia
avagopac, eNPeTpaTal N npoBAswn {NUIGS via £va XpnHAaToOOIKOVOUIKO HETO O€ Nood i00 HE
TIG AVANEVOUEVEC MIOTWTIKEG {NUIEG KaB' OAN Tn didpkela {wn¢ Xwpic va napakoAouBoUlv TI¢
METABOAEC OTOV MICTWTIKO KivOUVO.

V) SUHYNQPIOCHOG XPNHATOOIKOVOHIK®V ANAdITAOEWV KAl UNOXPEDMCEWV

OI XpNHUATOOIKOVOMIKEG anaITACEIC Kal UNOXPEWOEIG cupwneilovTal kal To kabapd nocod
aneikovileTal oTnv KATAoTaon XPNHATOOIKOVOMIKNG B£€0nG Hovo oTav n ETaipeia €xel vopika
To dIKaiwpa auTo Kdl NPoTIBETAl va Ta cupywneiosl oe kabaprn Baon YeTA&U Toug N va
anaiTioel To NEPIOUCIakd OTOIXEIO KAl va diakavovioel TNV UnoXpewaon Tautoxpova. To
VOUIYO dikaiwpa dev nNpenel va €EapTaTal and JEANOVTIKA yeyovoTd Kal NPENEl va Ynopei va
eKTEAEODEI KATA TN oUVNABON Nopeia TWV Epyaci®V KAl g€ NePinTwon abErnaong,
a@epeyyudTNTAG N NTWXEUONG TNG ETaipeiac ) Tou avTioupdBaAAopévou.

2.3.12 lMpoadioptoudc tn¢ evAoync aéiag
H eTaipeia Ta&ivopei TIC EMPETPNOEIG TNG EUAOYNG A&iag XpnoIonoIwVTag IEpApXnon UAoyNG
a&iag nou avTikatonTpilel TN onUacia TWv €I0POWV NMou XpnaoigonoloUvTal yia TNV
npayparonoinon Twv eNIPETPROEWY auTwy. Ta enineda 1epdpxnong TnG euAoyng a&iag ivai
Ta akohouba:
e Eninedo 1: enionueg XpnuUaTioTNPIaKEG TIHEC (AVEU NPOOCAPUOYNG) O AYOPEC ME
OoNMavTikO 0YKO GUVAAAQYwV yia OJOoIa NEPIOUCIAKA OTOIXEIA I} UNOXPEWTEIC
e Eninedo 2: €I0p0o€g NMANV Twv XPNHATIOTNPIAKWV TIHWV Nou nepiAapfdavovrar oTo
Eninedo 1, o1 onoieg pnopoUv va napatnpndolv yia To MEPIOUCIAKO OTOIXEIO N TNV
uUnoxpewaon, €ite augeoa (n.X. TIMEG) &iTe Eypeoa (dNAAdN WG NAPAYWYO TWV TIH®V)
e Eninedo 3: €10pogc yia To Nepiouciakd aToIXeio f TNV unoxpéwon nou dsv BacilovTal
o€ napatnpnoipa dedopéva TnG ayopdg (Mn NapaTnproiUeSg EI0POEG).

ZTov NapakdTw nivaka ansikovifovral Ta Tpia Enineda kartnyopionoinong Twv
XPNHATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU TNG ETAIPEIAG MOU ENIPETPWVTAI TNV €UAOYN
a&ia Tnv 31.12.2024:

EUAoyn Aia Iepapxnon EuAoyng Agiag
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XpNHATOOIKOVOHIKA NEPIOUCIAKA

oTOoIXEia ENPETPOHEVA OTNV 31/12/2024 E"'T:ao Eningdo 2 Emr;:bo
gUAoyn adia

METOXEG Hn) EIONYHEVEG OTO 1.353.046 - 1.353.046 -
XpnNUaTIioTNPIO ECWTEPIKOU

MeToxeG L e10nYHeVeG oe 1.499.044 - 1.499.044 -

XpnuaTioTnpio eEwTepIKOU

METOXEC €I0NYMEVEC O€

XpNUaTioTAPIO ENINETPWHEVEG OF 372.574 372.574 - -
€UNOYEC a&iec HEOW AMOTEAECUATWYV

XpNHaTooIkovouika napdywya -

Alkai®uaTa npoaipeong yia

anokTNon €NINAEOV HETOXWV O€ - - - 279.000
BuyaTpikEC / AIKAI®UATA NPoaipeong

yla NWANCN HETOXWV

20voAo 3.224.664 372.574 2.852.091 279.000

M£60d01 anoTignong kai NnapadoxEg

H eUAoyn aia Twv XpNHATOOIKOVOUIK®V MEPIOUTIAK®V OTOIXEIWYV KAl UNOXPEWTEWV Eivdl TO
nocood aTo onoio Ba UnopoUoe To NEPIOUTIAKO OTOIXEIO va NWANBEi N n unoxpewaon va
METaQePBEi o Yia auvnBn cuvallayn PETAEU TWV CUPHPETEXOVTWY OTNV ayopd, EKTOC ano
Hia avaykaoTikn nwAnon r ekkadapion.

H akoAouBn pyEB0dOG Xpnoidonoindnke yia TNV ekTignon TnG EUAoyng Agiag oTto Eningdo 1:

H gUAoyn afia TwVv €IoNYHEVWV HETOXWV (TAEIVOUNMHEVEC WG «METOXEG EIONYHUEVEG OTO
XpnuaTiotrpio eowTepikoU CNL CAPITAL- kai OPTIMA BANK anoTIHWUEVEG OTNV
gUAoyn a&ia MPEOW TWV AOINWV OUVOAIKOV €00dwv») MPOEPXETAl aAno TN
XPNHATioTNPIakn TIUA KAEIgiog oTo Xpnuatiotnpio Afiov ABnvwv kata Tnv
nUepounvia avagopdc.

H akdAouBn péBodoc xpnoihonoInenke yia Tnv ekTipnon Tng EuAoyng A&iag oTo Eningdo 2:

H eUAoyn a&ia Twv pn €IonNyHEVWV UETOXWV (TAEIVOUNUEVEG WG METOXEG E0WTEPIKOU
UN €I0NYHEVEG OTO XpNUaATIOTRPIO €ival ol HETOXEG Nou KaTexel n ETaipeia otnv Linked
Business AE,otnv Convert Group ZupBouAeuTikn AE kal otn Natech A.E, ev MeToxEg
€EWTEPIKOU UN EICNYHEVEC OTO XPNUATIOTAPIO EEWTEPIKOU €ival Ol HETOXEG MOU KATEXEI
n Etaipeia otnv Bricklane Technologies kai otn Hive Health Optimum), anoTipwvTal
oTnv eVAoyn a&ia HECW TWV AOINWV CUVOAIK®V £000WV Kal N anoTignon Toug ekTINATal
o€ ouvapTnon ME Ta avapevopeva £€00da Kal KEPSN NPo QOpWV Yia Ta endpeva €. H
anoTignon HECWw Tou PovTEAOU auToU anaitei and Tn dioiknon va KAVEl OpPICHEVEG
napadoxeC OXETIKA Me Ta Oedopéva TOU HOVTEAOU, CUMNEPIAAMBAVOUEVWV TWV
EKTINWHEVWV €000WV, TOV MICTWTIKO KivOduvo kal Tn PeTaBAnToTnTa. O mBavoTnTEg
TwV dIaPOPWV EKTIUAOEWV €VTOC TOU €UPOUC HNopoUlV va ekTiynBolv a&lonioTa Kal
XpNoidonolioUvTal oTnV €KTignon Tng dloiknong yia TNV €UAoyn a&ia autwv Twv Jn
EIONYHEVWV HETOXDV.

H akoAouBn pEB0d0G Xpnaoidonoifdnke yia TNV ekTignon TnS EuAoyng Agiag aTo
Eninedo 3:

Ma Tnv ekTEAEON aANOTINNOEWY €UAoyNG a&iac emnedou 3, n ETaipegia xpnoiponolsi Tn
peBodoAoyia anoTipnong Black-Scholes. STo nAdiolo auTrig TNG NPoosyyiong,

XPNOILOMNOINBNKE TO ENITOKIO XWPIG KiVOUVO Kal N avapevoUEvVn €TNOIA HETABANTOTNTA Yid
TNV anotTunwaon TnG eUAoyng a&iag Twv dikalwUATWV Npodipeong ayopdg (Call options).

O1 Mo onPavTIKEG NAPAUETPOI €10030U, €ival 0 puBPOG avanTugng Kal N avapevopevn
MeTaBANTOTNTA. H eKTiNNGoN TNG Napau&éTpou Tou puBuou avanTtu&ng BacileTal oTnv IGTOPIKN
anodoon Tou Euribor 12 pnvav, evioxUovTag £T0I TO XAPAKTNPIOTIKO TOU ENITOKIOU XWPIG
Kivduvo, énwg anarreitar and To unddeiypa Black-Scholes. H petaBAnToTNTA TNG TIMAG TNG
HETOXNG €xel unoAoyloTei e Bdon TIG EBOoNAdIAies I0TOPIKEG ANOJOTEIG TWV TEAEUTAIWYV

NEVTE ETWV, WOTE VA EUBUYPAUMIOTEI e Ta Xpovika diacTrpaTta (dt) Tou povTéAou
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TIHoAOYNONG, Ta onoia BswpouvTal eBdopadiaia. O oUVOAIKEG anoTIUNOEIC ival EuaiodnTEG
Kal oTIc dUo auTEG unoBéaelg. OI NapdPeTpol Nou Xpnaidonoinénkav oto unodelypa Black-
Scholes yia Tnv anoTigynon, kata Tnv 31 AekepBpiou 2024, Tou dIKAI®UATOG NWANCNC TWV
HETOX®WV NOU anokThénkav and Tov peiown@olvta PeEToxo TnG Qualco (UK) Ltd,
anoTiynuévou oTta €222.000, ATav: pubuoc avanTuéng 2,67% Kal avaPevouevn
peTaBAnToTnTa 19,8%. H avaAuon guaigbnoiag yia TNV avapevouevn YETaBANTOTNTA
ouvouyileTal NapakaTw:

31/12/2024

+5% -5%
EninTwon ota 'I181a KepaAaia 41.000 (42.000)
EninTwon ota anoteAéopara (41.000) 42.000

2.3.13 QuyatpLKEC KAl CUYYEVEIC ETAUPELEC

O1 BuyaTpIKEG ETAIPEIEG €ival Ol ENIXEIPROEIC Nou N ETalpeia CUPHETEXEI O NOCOOTO HEYAAUTEPO
Tou 50% Tou HETOXIKOU TOUG KeaAdiou. Ol OUYYEVEIC TAIpeieg €ival ol ENIXEIPNOELIG AUTEC
navw oOTIC onoieg n ETalpeia pynopei va aokfoel onuavTikh enippon dAAd dev nAnpoUv TIG
npoUnoB&oeIC yia va XapakTnpioTtoUv €iTe BuyaTpiKEG €iTe OUUPETOXN Ot Kolvonpa&ia. Ol
EnevdUoeic o€ BUyaTpIKEG KAl CUYYEVEIG ENIXEIPHOEIG apXIka avayvwpilovTal 0To KOOTOG Nou
avTinpoowneUel TRV eUAoyn a&ia TINANATOG cuvaAAaync.

2.3.14 Atavoun uepLoudtTwv

H diavoun Twv JEPIOUATWY OTOUG JETOXOUG TNG ETaipeiac avayvwpileTdl WG UNoxXpewaon oTIC
OIKOVOMIKEC KATAOTACEIC OTAV N dlavoun eykpiBei and Tn Fevikn SZUVEAEUON TWV HETOXWV.
2.3.15 XpnuotooIKOVOLILKEG UTTOXPEWOELG OTNV EUAOYN aéla UECW AITOTEAECUATWV

OI XpNHUATOOIKOVOUIKEG UNMOXPEWTEIG KaTnyoplionoloUvTal atnv VAoyn a&ia pEow
AnOTEAECUATWY OTAV Ol UMOXPEWOCEIG AUTEG:

(i) AnoTeAei evdexOUEVO AVTAAAQYHA TOU AMOKTWVTOG OE EMNIXEIPNHUATIKI CUVEVWON,

(ii) diakpaTtolvTal yia eunopikoUc okomnoug.

(iii) €xouv apxika avayvwpioTei oTnV €UAoyn a&ia JEOW TWV ANOTEAEONATWYV.

Mia XpnUATOOIKOVOUIKN Unoxpewaon diakpaTdTtal yia egnopia oTav:

e ‘Exel anokTnBei yia To okond TNG NwAnong f TNV enavayopd Toug OTo €yyUG MEAAOV.

e Kata Tnv apxIkn avayvwpion, anoTeAEl HEPOG EVOG XAPTOPUAAKIOU avayvwpIoHEV®V
XPNHATOOIKOVOUIK®WV £pyaAegiwyv nou diaxelpileTal o OPIAOC anod koivoU kal napoucialel
npoOo@ATO NPAYHATIKO HOTIBO BpaxunpoBeounG eEKUETAAAEUONG KEPOWV.

e MpdkeITal yia napaywyo, EKTOG anod Napaywyo rnou €ival XpnUaTooiKOVOUIKNA YYUNTIKN
oUuBaon n epyaAsio avTioTadduiong.

Mia XpnNHUATOOIKOVOMIKN UMOXPEWGN, EKTOC and Wia XpNHATOOIKOVOMIKI UNOXPEWTN Mou
KATEXETAI YIA EYNOPIKOUG OKOMOUG | evOEXONEVO avTAAAAYHa TOU ANOKTWVTOC O€
EMIXEIPNKATIKN OUVEVWON, MNOPEI va XApaKTNPIoTEl oTnV eUAoyn a&ia HEOw anoTEAECHATWYV
KATa TNV apxIkKr avayvwpion, €av ioxvel €va and Ta €ENG:

e AUTI N Katnyoplonoinon €€aAsigel N HEIOVEI ONUAVTIKA Jia AdoUuVENEld 0TnN JETPNON N TNV
avayvwpion nou 8a npokunTe aAAIwG.

* H XpNHATOOIKOVOUIKN UNOXPEWON AMNOTEAEI HEPOG EVOG GUVOAOU XPNHATOOIKOVOUIK®MV
NEPIOUCIAKWY OTOIXEIWV I XPNHATOOIKOVOUIK®V UMOXPEWTEWV N KAl Twv dU0, TO OMnoio
dlaxelpiCeTal kai n anddoar Tou a&loAoyeital ge Baon Tnv UAoyn a&ia, oUPPWva PE TNV
KATaysypapuévn oTpaTtnyikn diaxeipiong kivouvou ) enévduong Tou opiAou, Kdal ol
NANPOYOPIEG OXETIKA HE TO CUVOAO NAPEXOVTAl ECWTEPIKA PE BACN AQUTAV TNV NPOCEYYION.
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e AnoTeAei HEpOC evOG oupBoAaiou nou nepiAapBavel €va r NEPICOOTEPA EVOWHATWHEVA
napaywya, kai To AMXA 9 emTpgnel oTo GUVOAO TOU ouVOUACTHEVOU cupBoAdiou va
XApaKTNpPIoTEl aTnV eUAoyn a&ia HEOw ANOTEAECUATWV.

OI XpNHUATOOIKOVOMIKEG UNOXPEWTEIG aTNV eUAoyYN aia HEow anoTeEAEONATWY anoTIH@VTal
otnv gUAoyn a&ia, pe onoladnnoTe kEPDN 1 {NMIEC MoOU NPOKUMNTOUV ano TIG HETABOAEG oTnV
gUuAoyn a€ia va avayvwpifovTal oTa anoTeAEéoPaATa TNG Xpnong, oto Baduo nou dev
anoTeAoUvV PEPOC HIAG OpPIOHEVNG OXEONG avTIOTABHIoONG. To kKaBapo kEPdOG | {nuia nou
avayvwpiletal oTa KEpON N {nuieg nepIAaPBavel onolodfAnNoTe TOKO KATABANBNKE yia Tn
XPNHATOOIKOVOMIKH UMOXPEWON Kal KaTaxwpeitTal oTnv kartnyopia "Aoinda kepdn n nuigg "
oTn KATaoTacon GuvoAIkoU €100dMKaAToG,.

QOTO00, YIa TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIG MOU £XOUV XAPAKTNPIOTEI 0TNV €UAOYN
a&ia pEow anoTeAEOPATWY, TO NO0O TNG METABOANG oTnv UAoyn a&ia Tng
XPNHATOOIKOVOUIKAG UNOXPEWONG Nou anodideTal oTIC HETABOAEC TOU MICTWTIKOU KIvOUVOU
auTnC TNG unoxpEwang avayvwpiletal o€ AAAa ouVoAIKa £€000d, EKTOG €AV N avayvwpion
TWV ENINTWOEWV TWV HETABOA®V TOU NIOTWTIKOU KIVOUVOU TNG UNOXPEWONG O AAAQ
OUVOAIKA £000a dnuioupyouoe 1 disupUVel Jia AOYIOTIKR acUup@via ota KEpdN N TIG nHiEG.
To unodAoino nood TNG METABOANC oTnv eUAoyn a&ia TnG unoxpEéwaong avayvwpileTal ora
anoTeAéopaTta TnG xpnong. O1 yeTaBoAég oTnv eUAoyn a&ia nou anodidovTal oToV NIOTWTIKO
KivOUVO H1ag XpNHATOOIKOVOUIKNAG UNOXPEWONG Kal avayvwpilovral o€ aAAa cuvoAika €0oda
dev avata&ivopoUvTal oTn CUVEXEIa oTa KEPSN N TIG {nuieg. AvTiBeTa, yeTagépovTal oTa
KEPON €I¢ NapakpdTnon KaTtda TNV anoavayvwpion TG XPNHATOOIKOVOMIKAG UNOXPEWONG.

Ta k€pdn 1 o1 {NMiEC anod XpnNUATOOIKOVOUIKEG EYYUNTIKEG CUMBATEIG NOU €kidEl 0 OMIAOG Kal
0l OMOIEG €XOUV XAPAKTNPIOTEI anod Tov OIAC WG aTnv eUAoyn aia HECW anoTEAEONATWV
avayvwpifovTal aTa anoTeAEoPATa TnG Xpnong.

3. ZNUAVTIKEG AOYLOTIKEG KPLOELG, EKTIHMNOELC KAl TTApadOXEQ

H nposTolpacia Twv 0IKOVOUIKWV KATAOTACEWY cUHPwva Pe Ta AMNXA anaitei anod Tn
Aloiknon Tov oxNUaTIoNO KPioEwV, EKTINAOEWY KAl UNOBETEWY Ol OMnoieg ennpealouyv Ta
ONMOOCIEUNEVA OTOIXEIA TOU EVEPYNTIKOU KAl TIG UNMOXPEWOEIC, ONWG €NioNG TNV YVwoTonoinon
evOEXOUEVWV aNAITAOEWY KAl UNOXPEWTEWY KATAd TNV NUEpPounvia ouvTa&ng Twv
OIKOVOUIK®WV KATAoTACEWV Kal Td dNUOCIEUPEVA Nood 000wV Kal eE60WV KATa Tnv nepiodo
avaeopdac. Ta NpaypaTika anoteAéopaTta pnopei va dia@Epouv and auTa Ta onoia £xouv
EKTIUNOEI.

O1 ekTINNAOEIG KAl 01 Kpioelg enavagioAoyoUvTal GUVEXWG Kal BacgifovTal TO0O oTNV gUnelpia
Tou NapeABOVTOC 000 Kal 0€ AAAOUG NApAYOVTEG, CUMNEPIAAUBAVOUEVWY KAl TWV
npocodoKI®V Yia HEANOVTIKA yeyovoTa Ta onoia BswpolvTal Aoyikd Pe Baon TiIg
OUYKEKPIPEVEG OUVBNKEC.

O1 ekTIMNAOEIG Kal 01 KpioeIg TNG dloiknong enavegeTalovral diapkwg kal Bacifovral o€
10TOPIKA dedopéva Kal Npoadokies yia HEAAOVTIKA YEYOVOTA NouU KpivovTal eUAOYEG oUPPWVa
HE TIG I0XUOUCEG OGUVONKEG.

SUYKEKpPIYEVA NOCA Nou nepiAapBavovTal fj ennpealouV TIC OIKOVOUIKEC KATAOTACEIG KAl TIC
OXETIKEG YVWOTOMNOINOEIG Ba Npénel va ekTiunBouv analTwvTag ano Tn Aloiknon va
Xpnoidonoifoel NnapadoxeG ava@opika PE TIG a&ieg ) TIG ouverKeg ol onoieg dsv pnopouv va
gival yvwoTEG e BeBaidOTNTA KATA TN OTIYHNA NPOETOINACIAG TWV OIKOVOUIK®V KATACTAGEWV.
Mia «kpioiun AOYIOTIKR €KTiNNON» €ival gkeivn nou ouvdudadel onpavTikdTNTa TNV
aneikovion TNG XPNHATOOIKOVOMIKNG KATAOTAONG TNG EMIXEIPNONG KAl TWV ANOTEAECUATWY TNG
Kal anaitei ano Tn Aioiknon Tng ETaipgiag nio SUCKOAEG, UNOKEIPEVIKEG I OUVOETEG KPIOEIG,
EVWM OUXVA UNApPXEl avAyKn EKTIUACEWV OXETIKA PE TNV €Nidpacn yeyovoTwy Ta onoia
BewpouvTal wg evdoyevwg aBeRala. H ETaipeia anoTipd T€ToIEG Kpioelig o€ pia ocuvexn Bdaon
oTnpIfOPEVN O< IOTOPIKA OTOIXEIQ KAl EPNEIpia, 0 CUMPBOUAEG IDIKWV, OE TATEIG KAl
HEBODOUG oI onoiec BewpoUvTal EUAOYEC O€ OXEON ME TIG NEPIOTATEIG, KABWC KAl OE
NPOoBAEYEIG avapopika HE TO NWG AUTEG EVOEXETAl va PETABANBOUV OTO PEAAOV.
Avayvwpion danavov yia avantu§n AoyIGHIK®OV NPOoypaUHAT®WV
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H avayvwpion Twv danavwyv, nou anodidovTal aTnv avanTtugn AoYIOHIKQV NpoypauuaTwyV
otnv ETaipeia, wg duAa oToIXEia Tou evepynTIKOU, OTIG OIKOVOMIKEG KATACGTACEIG
npayuaTonolgiTal yovo oTav ival méavo OTI Ta JEAAOVTIKA 0IKOVOUIKA oPEAN nou Ba
npokUwouv and Ta dula oToIXEia Tou evepynTIKoU Ba sigpevoouv oTnv ETaipeia. =Tnv
EKTIMNON TWV HEAAOVTIKWV OIKOVOUIK®V OPeA®V N ETaipeia ouvunoAoyilel TNV TEXVIKN
duvaToTnTa va oAoKANPwOEi To AUAO OTOIXEIO TOU eveEPYNTIKOU MPOKEIPMEVOU auTO va diaTebei
yia nowAnon f xpnon, Tnv Unapén ayopdg yia To npoidv nou napdyel To AUAo NAyio GTOIXEIo
r av NPOKEITAl va XPNoIKonoInNBel E0WTEPIKA TN XPNOIMOTNTA TOU QUAOU GTOIXEIOU TOU
EVEPYNTIKOU KaBw¢ Kal Tnv duvaToTnTd a&idonioTng JETpNOoNG Twv danavayv nou 8a
anodoBoUv 0To AUAO OTOIXEIO TOU evepynTikoU KATda Tn dIdpKeId TNG avanTugng Tou.
EninAfov AenTop€pelieg nepiAayBavovTal oTn onueiwon 2.3.3 Kal oTn onueioon 6.

H w@éAiun {wn Twv GUAWV NEPIOUCIAK®Y OTOIXEIWV, Yia TNV onoia npayyaTonolsital
anooBeon, BacileTal oTnv ekTipnon TnG dioiknong OXETIKA KE TNV nepiodo KATa Tnv onoia Ba
glonpaxBouv £€00da Kal TNV avapevopdevn anagimon aut®v TwV OToIXEIWV. Q0TO00, N
NpayuaTikn w@EAPN Jwr) evOEXETAl va dla@EpPEl, avaloya HE TIG TEXVIKEG KAIVOTOWIEC Kal TIG
EVEPYEIEC TWV AVTAYWVIOTWV. H ETaipeia ekTiga o611 N XpnoigdTNTA TWV AUAW®V MEPIOUCIAK®V
OTOIXEIWV anod avanTu&n AoyIoHIKOU UNOAOYIOT®V €ival TOUAAXIOTOV MEVTE £TN.

MpoBAEWPEIC ANOHEIMONG ANAITCEMV

SXETIKA HE TIG KUN ENICQAAEIG EuNopIKEG anaitTioelg, n ETaipeia epapuodel Tnv anAonoinuévn
npoagsyyion Tou AMNXA 9 kal unoAoyilel TIG aVAPEVOUEVEG NIOTWTIKES {nNUieg kab' OAn TN
diapkela {wAG TwV anaiTnoswy. Na To okono auTd xpnaolyonolsi nivaka NnpoBAEYewv
NICTWTIKAG {NHIAG Je Baon TNV evnAikiwaon Twv unoAoinwv, Baci{OJeEVO OTa I0TOPIKA OTOIXEIa
yia MOTWTIKEG {NMIEG, NPOCAPHUOTHEVO YId HEAAOVTIKOUG NapAyovTeG O OXEDN HE TOUG
OQEIAETEG KAl TO OIKOVOUIKO nepiBailov. O eniopaleic anaitroeig agioAoyouvTal Jia npog
dia yia Tov unoAoyiopo TnG OXETIKAC NPOBAswWNG. To Nocod TnG NpoBAEwWnG avayvwpileTal
OTNV KATAoTaon GUVOAIK®V €100dNKAaTwV. EninAéov AenTouépeiec nepiAapBdavovTal otn
onueiwon 2.3.11 kal oTn onueioon 13.

EvOEXOMEVEG ANAITAOEIG KAl UNOXPEWOEIG

H ETaipeia €ival duvaTo va eunAakei o€ OIKAOTIKEG dIAPAXEC KAl A&IWOEIC KATa TN ouvnen
nopeia Tng Aseiroupyiacg TnG. H Aioiknon £xel TNV anoyn OTI onoloIdANoTe diakavoviouoi
emTeuxBoUv de Ba eNNPeEACOUY CNUAVTIKA TN XPNHUATOOIKOVOUIKN B€an Tng ETalpeiag onwg
auTtn napouaidleral TNV 31n AekepBpiou 2024. QoTdoo, 0 NPoadIopICHOG EVOEXOUEVWY
UMOXPEWOEWY OUVOEUEVWV [E OIKAOTIKEG DIANAXEC Kal a&lwoelg eival hia ouvBeTtn diadikaaoia,
Nnou anaiTei KPIiosIG avapopika JE TO ANOTEAECUA Kal TNV EQApuoyn VOPWV Kal pubpioswv.
AAANayH OTIC KPIOEIC 1 OTNV £QapUoyn MNOopPEi va €Xel WG anoTEAEoUa TNV av&non N
HEIWON TWV EVOEXOUEVWY UNOXPEWOTEWV TNG ETalpeiac oto peEANov. H Aloiknon ekTipd oTI
€XouV dlevepynBei enapkeic NPoBAEYEIG yIa TNV QVTIHETWNION EVOEXOHEVWV UMOXPEWTEWY
OuVOENEVWY LE OIKAOTIKEG dlapaxeg. EmmAcov AenTouEpeieg nepiAapyBavovTal oTn onueiwon
2.3.9 kal oTn onueiwon 34
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DOpoG £1003HATOG

Mpokelpgévou va npoadloploTei N unoxpewaon TnG ETaipeiag yia Tov popo €100dAUATOG
anaiteitTal n doknon kpiong .KaTta Tnv Kavovikn por TV £pyaci®v TNG eniXeipnong
AauBavouv xwpa cuvaAAayEC Kal UNoAOYIOHOI Yid TOUG OMoioug 0 akpIBnG UNOAOYIOHOG TOU
@OpoU cival aBEPalog. TNV NEPINTWON Nou ol TEAIKOI pOpoI Nou NPOoKUNTOUV YETA ano
(POPOAOYIKOUG ENEYXOUG €ival dlapopeTIKOi and Ta Nood Nou apxika €ixav avayvwplioTei ol
d1apOpPEC aUTEC Ba eNNPEACOUY TO (POPO €I00JNKATOG KAl TIG NPOBAEWEIC yia
avaBaAAOPEVOUG POPOUC OTNV NEPIOSO MOU 0 NPOGdIOPICHOC TWV POPOAOYIKWV dIaPoPwV
£€\aBe xwpa. EninAéov AenTopépeiec nepiAayBavovTal oTn onueiwon 2.3.7 Kal oTn onueioon
27.

4. Alaxeiplon XpnHATOOLKOVOULKOU KLVOUVOU

4.1 NMNapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal o€ d1AMOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONWG, EVOEIKTIKA,
KIvdUvVouG ayopdg (CUvaAAaypaTiko kivduvo, Kivouvo emTokiwv, KAM.) NioTwTIKO Kivouvo
Kal Kivduvo peuoToTnTag. O XpnUATOOIKOVOMIKOI KivOuvol oxeTidovTal U Ta NapakdTw
XPNHATOOIKOVOUIKA YEDA: €UNOPIKEG ANAITAOEIC, Tapelakd diaBgaiya kal iIcoduvapa,
NPOUNBEUTEG Kal AOINEC UNOXPEWOEIG KAl OAVEITHOGC.

H diaxeipion kivdUvwy napakoAouBeiTal anod Tnv olkovopikn dielBuvan kal dilapopPwVETal
oTa nAaioia, odnyIwv, KATEUBUVOEWY KAl KAVOVWYV EYKEKPIMEVWY and To AIOIKNTIKO
SUMBOUAIO NOU a@opoUV Tov KivOUVOo €NITOKIOU, TOV MICTWTIKO Kivduvo, KaBwg Kal TV
BpaxunpdBeopn enévduon Twv dIaBeaipwy.

(a) Kivéuvog ayopdg

O kivduvog ayopdg oXeTileTal UE TOUC EMNIXEIPNOIAKOUG TOUEIC OTOUG OMoIoUG
dpacTnpionolcital n ETaipeia. H Etaipeia dpaornplonoigital, onwg gival yvwoTod, o€ éva
€VTOVA avTaywVIOoTIKO Kal 131aiTepa anaiTnTikd di1eBveg nepiBaiAov, To onoio peTaBaAAeTal
TaxuTaTa kal paydaia, Kal Kata TNV dIApKEIad TV TEAEUTAIWV ETWV CUCTNHATIKA KAl HE
OUYKEKPINEVO MAAVO avanTuéng npoonabei va evioxUosl ye oTabepd Kal acpalr BrpaTa Tnv
€EWOTPEPEIG TNG, OXI HOVOCHHAvVTd aAAd OTIC YEWYPAPIKEC NEPIOXEG NOU Napouaialouv
oTpaTnyikd evolaQEpPoV, HE EUPACN OTIC TEXVOAOYIEG AIXHNG KAl aTnV dIapKn TEXVOAOYIKN
avapaouion Twv NpoiovTwv Kal AUCEWV Mou NAapeExel, eV NapdAAnAa avanTtuooel VEEC
0paacTNPIOTNTEG KAl NPOwBEl TNV €i0000 TNG O VEEG AYOPEC, ME OKOMO TNV NEPAITEPW
€vVioXUon TNG avTaywvioTIKOTATAC TNG, dedopevou paAioTa OTI N eyXwpla ayopd napouaialsl,
AOYW Kal TN ouvexIZOPevng UPEeonG, EVTova dpVNTIKEG MPOONTIKEC.

H eEe1dikeupévn Texvoyvwaia nou O1aBETEl, N NOAUETAG EUNEIpia KAl Napouaia Tng aTov
XWPO, N opydvwar| TNG Kai n €vrovn dpacTnpionoinon Tou ouvoAou TwV JIEUBUVTIK®V
OTEAEXWV TNG, N €UPEIA avayvwpIoiudTNTA TNG 0 oUVOUACONO HE TNV HEAETN, avanTugn Kai
gpnopia VEwV NpoiovTwy, dAAd kal Tnv diapkn BeATI®ON Kal avaBabuion TwV UPIOTAPEV®Y,
UE €uaocn aTnv noldTnTa Kal oTnv duvaToTnTa Aueonc Ikavonoinong TnG ntnong aAAa kai
TWV HETABAANOPEVWV aVaYKWOV TWV TEAIKOV NEAATOV, KABWCS Kal n dnuioupyia 1I0XUpwV
unodopwv Kai n dieioduon o€ VEEG ayopeG, BonBoulv Tnv ETaipeia va napapével
avTaywvioTIKr, Nnapd Ta eyyevh npoBARNaTa nou avTigeTwnilel o kKAadog, Ta onoia
npoBAnuaTa evrddnkav 101aiTepa oTo NAAICIO TNG OIKOVOMIKAG KPionc.

H nepiopiopévn Kal o€ KABe NepinTwon eAEyXOUEVN XPNHUATOOIKOVOUIKN €kBgon Tng ETalpeiag
Kdl N onPavTikKn NoIoTIKN Kdl NpoiovTIKh TNG diagoponoinaon, oc cuvdudopd Ye TNV dlapkKn
€EENIEN Kal avaBabuion Twv NpoiovTwv TNG, anoTeAoUv Ta KUpIa epodia nou dIaBETel yia TNV
ehaxioTonoinon TWV apvNTIKOV CUVENEI®V and TNV NpwTo@avr OIKOVOMIKH Kpion, woTdoo
avapeveTal 0TI Kal KaTd Tnv TpExouada nepiodo Ta £€000a KAl Ta €V YEVEl anoTeAéopaTa Ba
ENNPEACTOUV AVANOMEUKTA, AOYw TNG EVTAONG Kal TNG dIAPKEIAG TOU (PAIVOUEVOU Kal TNG
YEVIKOTEPNG KATAOTAGNG A0PUEIAg Kal TNG EAAEIYNG pEUCTOTNTAG NOU EMNIKPATEI OTNV ayopd,
ME anoTeAeopa PeydAo WEPOG TNG eupeiag NneAaTelakng BAong oTnv onoia aneubuveTal n
ETaipeia va odnyeital o€ avaoToAn €nevOUTIK®V OXEJiwV Kal 0 avaBoAr] NpoypaupaTwy yia
EKOUYXPOVIONO

(i) ZuvaAAaypaTikog Kividuvog
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O cuvaAAaypaTikdg Kivduvog npokUnTel Aoyw Twv cuvaAlaywv oe EEvo vouiopa. H ETaipeia
EXElI EUNOPIKEC dPACTNPIOTNTEG HE ETAIPEIEC TOU EEWTEPIKOU, Kal KATA CUVENEIA, gival
ouUOIaoTIKA EKTEBEINEVN OE KiVOUVO OUVAAAQYHATIKOV ICOTIMIOV, AV KAl TO JEYAAUTEPO WEPOG
TwV ouvaAAaywv TnG Yiveral o Eupw (€).

SUYKEKPIYEVA, O OUVAAAAYHATIKOG KivOUVOG NPOoKUNTEl, KUPIWG OTAV NMPokKUNTOUV dloIBEC
oupBoUAwY, kKaBwg kal £€£0da £pywv nou dievepyoUvTal os E€va vopioparta. H ETaipeia
eAEéyxel kal afloloyei og nepiodikn Baon, EexwpioTad aAAd Kal ouvduaaoTIKA TNV €KBECN TNG o€
ouvaAAaypaTiko Kivduvo kal 8a xpnolgonoinoel napdywya XpnUaTooIKOVOUIKA PHETa €AV
anaitn@si yia Tn diaxeipion Tou.

H availuon Twv XpnHATOOIKOVOUIK®MV OTOIXEIWY TOU EVEPYNTIKOU Kal TWV UNMOXPEWTEWY TG
Etaipeiag ava vopiopa peratpendpevwyv o€ Eupw katd Tnv 31/12/2024 kai 31/12/2023 éxel

WG €EAG:

31/12/2024 31/12/2023
XpNHATOOIKOVOUIKEG AnaITNOEIG O EEVO
vouioua 2.021.340 181.994
XPNHATOOIKOVOUIKEG UNOXPEWOEIG OE EEVO
VOUIoHa (235.586) (273.719)
Z0voAo 1.785.754 (91.725)

O napakdTtw nivakag napouaidlel TNV €uaiobnaia Tou anoTeEAEONATOC TNG XPHONG KABWE Kal
TwV 10wV KEPaAAainv oTnv NepinTwaon nou PeTaBAnBsei n 10oTigia katd +/-10% og oxEon Pe
Ta XPNHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEIA TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIG KAl TNV
ouvaAAaypaTikn 1coTidia EYP'Q:

+10% -10% +10% -10%
31/12/2024 31/12/2023
GBP GBP
Enidpaon oTa anoteAsopara 44.979 (44.979) (10.359)  10.359
XPAONG Npo Gpopwv
Enidpaon ota idia kepaAaia 44.979 (44.979) (10.359) 10.359
10% -10% 10% -10%
31/12/2024 31/12/2023
usb usb
Enl'épaon oTa SJHOT€)\€0|JCITCI 172 566 (172.566) ) _
XPAONG Npo popwv
Enidpaon ota idia kepaiaia 172.566 (172.566) - -

ii) Kivduvog TapeEIak®V po®V Kdl Kiviuvog HeETaBoAmV eUAoynG agiag Aoyw
HETABOANG TWV ENITOKIWV

H €kBeon TnG ETaipeiag oTov kivduvo and d1akupdavaoeig oTa eMTOKIA NPOEPXETAl ano
Tpanedika dAvela PJe KUPAIvOpeva eniTokia. H ETaipeia sival ekTebeiyevn o€ dIaKUPAVOEIG TWV
EMITOKIWV NOU eMNikpaToUV OTNV ayopd Kal Ta onoia ennpedlouv Tn XPNHATOOIKOVOUIKN TOU
B£on kKabwg Kal TIC TAPEIaKEG TOU POEG.

To k60TOG daveiopoU dUvartal va au&AaveTal WG AanoTEAEONA TETOIWV aAAAaywV Kal va
OnMioupyouvTal {NUIEG 1 va HEIMVETAI KATA TNV EUPAVION anpoonTwy YEYOVOTWV.
AlgukpiviCeTal OTI Ta TeheuTaia Xpovia n diakUuPavon TwV EMNITOKIWV OQPEIAETAI KUPIWG OTNV
al&non Tou nepiBwpiou daveiopoU, AOYyw TNG EAAEIWYNG PEUCTOTNTAG OTNV EAANVIKN
Tpanelikn ayopd Kal TOU EKTINWHEVOU KIVOUVOU EAANVIK®V ETAIPEIOV Kal AIYOTEPO OTNV
augnon Twv emiTokiwv Baong (n.x. Euribor).

AvagopIka HE TIG HAKPONPOBECHEG OAVEIOKEG UNOXPEWUTEIG, N Aloiknaon NapakoAoudei
OUOTNUATIKA KAl € uveX BAon TIG SIAKUPAVOEIG TWV ENITOKIWV Kal a§loAoyei Tnv avaykn
ANWNG OXETIKWV BECEWVY yia TNV avTioTaduion Twv Kivouvwy, dTav Kai EpOcoV auToi
KpivovTal onuavTikoi. H ETaipeia napakoAouBei d1apkwG TIG TACEIC TWV €NITOKiwv. Ol
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ano@aoceig yia Tn didpkeia Twv daveiwv aAAa kai Tn oxéon PeTa&l KUPAIVOUEVOU Kal
oTaBepoU eniTokiou AauBdavovTal o Pepovwpevn Baan.

O1 aAhayéc oTa emiTokIa Ba enipEPel TNV NAPAKATW €Nidpacn oTov yakponpdBeopo davelouo
Tng ETaipeiac.

31/12/2023

+0,5% -0,5%
Enidpaon oTta idia kepaAiaia 116.555 (116.555)
Enidpaon ota anoTteAéopaTa TnG XpHong (116.555) 116.555
31/12/2024

+0,5% -0,5%
Enidpaon oTta idia kepaAiaia 139.713 (139.713)
Enidpaon oTa anoTeAéoparta Tng Xpnong (139.713) 139.713

(B) MoTwTIKOG Kiviuvog

MoTwTIKOG KivOduvog e€ival n miBéavn un £€ykaipn anonAnpwpur npo¢ Tnv ETaipeia Twv
UQIOTAPEVWYV Kal eVOEXOMEVWYV UMOXPEWOEWY TWV AVTICUUBAAAOMEVWVY Kal anoTeAouvTal
KUPIWG anod €PNOPIKEG KAl AOINEC AMAITAOEIG, KABWC Kal anod Ta Tapeliakd diabéoiya Kkal
100dUvapa.

O1 eUNopPIKEC ANAITAOEIC NPOEPXOVTAl ano Wia PeydaAn Baon neAatwv. AOyw TwV cuvOnkmv
nou gnikpatoUv oTNV ayopd, yiveral noAU auoTnpog EAeyXoG oTn ouvayn VEWV CUHBATEWY
kal oTic diadikaaoieg napakoAoUBnong NPoodou £pyacimyV, TIHOAOYNOEWV Kal EI0NPAEEWY.
MeydAo HEPOG TWV ANAITHOEWY TOU anod NEAATEG €ival aOQAAICUEVO €vavTl NICTWTIKOU
KIVOUVOU HE ANWN EYYUNTIK®V EMNIOTOA®V KAANG EKTEAEONC TWV OUPBACEWY, anod Tpanelika
10pluara.

AuvnTIKOG NIOTWTIKOG KivOUVOC UNdApxel Kal oTa Tapeiaka diabgoipa kai icodlvapa. =TI
NEPINTWOEIC AQUTEG, O KiVOUVOCG Unopei va npokUwel anod aduvayia Tou avTicUPBaAAOpevou
va avTanokpiBei oTIG UNOXPEWOTEIG TOU Npog Tnv ETaipeia. MNa Tn diaxeipion autou Tou
nioTwTIKoU KIvdUvou, n ETaipeia, oTo NAAiCI0 EYKEKPIMEVWV MOAITIK®V anod Ta AlOIKNTIKA
SupBoUAIa, ouvepydleTdl HE XPNHATOOIKOVOMIKA 10pUNaTa UuWnAnG ENeVOUTIKAG
noToANNTIKAG d1aBaduionG kal ouvexwg, a&lohoyei kal B£Tel Opia oTov BaBuod £€kBeong Tou o€
KGOE HEPOVWHEVO XPNHATOOIKOVOMIKO idpupa.

Eniong, peydAo WEPOG TV analThoswy a@opouV €iTe anaithoeig ano To EAANVIko6 Anpdaio,
€iTe aPopda anaiThoeIC Nou avTioTolXi{ovTdl JE UNOXPEWTEIG NPoC To EAANVIKO Anudaoio. KaTa
TNV ekTignon Tng Aloiknong, kataAAnNAeg npoBAEwelc avayvwpilovTal yia {nuIEg
NPOEPXOHEVEC AN AMOMEIWON ANAITAOEWV AOYW CUYKEKPIYEVWV MICTWTIKOV KIVOUVWV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WV anaiThoswyv Tnv 311 AskepBpiou 2024 kai 2023 yia
Tnv ETaipeia avaAleTal wc €ENG:

31/12/202 31/12/202

4 3

Aev givai oe kaluoTEpnon kai dev givai 11.798.354 2.985.412

anopeiwHéva

Eival o€ kaBuoTépnon kail dev gival anousi®ueva:

< 3 prveg 1.670.162 4.201.458

3 - 6 pAvec 912.252 2.470.897

6 Unveg - 1 €106 3.814.205 3.924.269

Navw and 1 €rog 3.067.702 1.267.175

9.464.321 11.863.799

Meiov: MpoBAEWEIG anopeinong (1.110.287) (1.110.287)

2UvoAo kafdapwv anaiITAOE®WV NEAATOV 20.152.388 18.738.924

(v) Kivduvog psuoToTnTag

H Etaipeia diaxeipifeTal TIg avayKeG peUOTOTNTAG HE MPOOEKTIKI NAPAKOAOUONON TWV XPEWV
TWV HAKPOMNPOBECHWY XPNHATOOIKOVOUIK®V UMOXPEMOEWY KABWG EMioNG KAl TwV NANPWH®OV
nou npayparonoloUvTal kabnuepiva. O avaykeg peuoToOTNTAG NapakoAouBoUvTal o S1APOPEG
XPOVIKEG NEPIOOOUG, O KaBnuepIvn kal eBdopadiaia Baon kabwg kal o€ Pia KUAIOPEVN NEPIOdO
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30 nuepwv. OI pakponpdBeopeg avaykeg PEUCTOTNTAG YiA TOUG EMNOMEVOUG 6 WAVEC KAl TO

€nopevo £To¢ npoadiopilovTal ynviaia.

31 AekepBpiou 2024
01/01-31/12/2024

Evrog 1 nave
VTS 1-5 &mn ano 5 ZuvoAo
€TOUG \
£€Tn
MPopNBEUTEG KAl AOIMEG UMOXPEWOEIG 9.932.893 - - 9'932'83
XPNHUATOOIKOVOUIKEG UNMOXPEWTEIG 15.423.66 1.886.66 21.362.3
. 4.052.016
HIoBwoewV 0 1 37
, 22.408.19 31.733.1
Aaveia 9.324.940 9 - 39
NOINEG UNOXPEWTEIG 12.000.58 - 28.501 12.029.0
8 89
XPNHATOOIKOVOIKEG UNOXPEWTEIG 31.000  248.000 - 279.000
napaywywv
Z0voAo 35.341.4 38.079.8 1.915.16 75'3365'2
38 59 2
01/01-31/12/2023
Evrog 1 Nava
VTS 1-5 €Tn ano 5 ZuvoAo
€TOUG \
£€Tn
MPoPNBEUTEG KAl AOIMEG UMOXPEWOEIG 8.751.439 - - 8'751'4:
XPNHUATOOIKOVOUIKEG UNMOXPEWTEIG 10.686.78 2.817.02 16.426.8
\ 2.922.995
HIoBWwOoEwV 3 3 02
Advela 13.435.14 16.041.32 ) 29.476.4
6 7 73
NOINEC UNOXPEWTEIG 12.190.42 - 28.501 12.218.9
2 23
. 37.300.0 26.728.1 66.873.6
ZuvolAo 02 10 2.845.5‘2l 37

(3) NewnoAITIKOG Kiviuvog

Ta npdopaTta YewnoAITikd yeyovoTa oTnv Oukpavia £xouv NpokaA£asl aBeBaldTNTa OTIC
ayopéEG os naykoouio eninedo. H ETaipeia dev dpaoTnpionoisital otnv Oukpavia kai otnv
Pwaia, kal 0 KUKAOG €pyacinv OTIG XWPEG AUTEC €ival PNdeVIKOC.

4.2 Kivéuvoc texvoloylkwyv e€eAilewv

O1 TeEXVOAOYIKEG €EeAieic ennpedlouv o€ HeYAAO BaBPO TNV avTaywvioTIKOTNTA TWV
€TAIpEI®V Nou dpaoTnplonoloUvTdl gTov TOPEA TNG NANPo®opPIKAG. OI ETalpeieg nou
avantlooouv dpaaTnpIioTNTa aTov KAAS0 TNG NANPOPOPIKNG NPENEl va gival dIapKwg
EVIMUEPEG YIa MIBaveg d1apoponoInoelg TNV UPIOTAREVN TEXVOAOYIa Kal va npoxwpouv oTIG
anapaiTnTeg enevdUoeic nou diacpaAifouv To UPNAO TeExXVOAoYIKO €ninedo.
EnminAéov ogeileTal va €ETAleTal TAKTIKA N AVAKTNOIMOTNTA TWV NAYIONOINUEVWYV €E0dWV
EPEUVMV YIa TNV avanTu&n véou AoyiouikoU Nou £XoUvV npaypaTonoindei.
Me Baon Ta napandvw Kai yia Tnv 600 To duvaTdv PeyaAlTepn Peiwon Tou KIvOUVOU TwV

TEXVOAOYIKWV €EeAiIEewv n ETalpeia:

avanTtuooel NpoidvTa o€ 1I01aiTEPA ANOTEAECUATIKEG Kal JIEBVWC aVayVWPIOHEVEG

NAGTQOPHEG
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- Npoxwpda o€ ouveXM €KNaideucn ToU NPOCWIKOU O TEXVOAOYIKA {nNTrAKaTa, o€
ouvepyaoia Pe d1EBVC avayvwpIoPEVOUC POPEIC EEEIDIKEUNEVOUC O KAGOOUG UWNANG
TeEXVoAoyiag

- NPOOPEPEI KAIVOTOUEG EQAPHOYEC AVAAOYEC TWV AVAYK®V Kal andITNOEwY TNG ayopdg

- aVAavewVel Kal EYNAOUTICEl TO OTEAEXEIQKO TNG dDUVAUIKO

Ma Toug wG Avw AOYOUG 0 GUYKEKPIUNEVOG Kivduvog dev agloloyeiTal wg 181aiTepa onuavTikog

KATa Tnv dedopEvn XPOVIKN Nepiodo.

4.3 Awayxeiplon kepaiaiwv

O1 oToxol Tng ETaipeiag 6cov a@opd Tn diaxeipion Tou Ke@aAaiou eival ol €ENG:
va e€aopaliosl TNV IKAVOTNTA vd ouveXiosl Tn dpaoTnpIoTnTa Tng (going-concern) Kal
- va €Eao@aliosl pia IkavonoinTikn anodoon oToug HETOXOUG.

H ETaipeia napakoAouBei To kepdAaio oTn Baon Tou noooU Twv IdiwV KePaAAdainv NAEov Ta
davela peiwpévng eEao@aAiong, Heiov Ta Tapelaka diaBgoiya kal Ta Tapelakda 1I0oduvapa onweg
auTa aneikovilovTal otov Kataoraon OIKOVOUIKNG ©@£anc.

Ta xpnoiponoloUpeva idia Kal CUVOAIKA KEQAAQla KaBwg KiI 0l CUVTEAEDTEG JOXAEUONC Yia TO
2024 ka1 2023 avaAuovTal aTov akdAoubo nivaka:

31/12/2024 31/12/2023
>Uvolo daveiwv & unoxpswaoewv leasing 53.095.476 36.377.383
Meiov: Tapeiakd diaBgaipya kal iIcoduvapa (5.593.216) (15.018.080)
KaB®apog daveiopog 47.502.260 21.359.304
2U0voAo 13imVv KeaAainv 46.067.856 46.867.333
ZuvTeAEOTNAG HOXAEUONG 103,11% 45,57%
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5. Evowpata taywa

A&ia xTRONG
YnoAoino
€vapgng Tnv
01/01/2023
MpooBnKeg
YnoAoino Tnv
31/12/2023
ZUCOWPEUHEV
€G anooPECEIG
YnoAoino
€vapgng Tnv
01/01/2023
AnoaoBéoeic
YnoAoino tnv
31/12/2023
AvanooBeoTn
a&ia Tnv
31/12/2023

A&ia xTRONG
YnoAoino
€vapgng Tnv
01/01/2024
MpooBnKeg
AlaypaQeg -
NwAnoeIc
YnoAoino Tnv
31/12/2024

ZUCCWPEUHEV
€G anooB£oeig
YnoAoino
évapgng Tnv
01/01/2024
AlaypaQeg -
MNwARoeIg
AnooBéoeic
YnoAoino Tnv
31/12/2024
AvanooBeoTn
a&ia Tnv
31/12/2024

EykaraoTdos . ‘EminAa
. . EnmBarika .
IG KTIpiWV 0 MnxavAupar . Kail Aoinog ,
h auTokivnT \ Zuvolo
akivnta a a e&onAiopo
TPITOV S
5.522.414 131.303 21.680 8.081.487 13'756'82
6.010.454 35.749 2.176.947  8.223.150
11.532.868 167.052 21.680 10'258'4: 21'980'0:
1.359.631 97.659 21.680 3.773.571 5.252.541
674.349 3.862 1.074.003 1.752.214
2.033.980 101.521 21.680 4.847.574 7.004.755
9.498.889 65.531 0 5.410.859 14'975'2;
11.532.868 167.052 21.680 10'258'4: 21'980'02
833.703 79.054 1.525.885  2.438.642
(34.236) (34.236)
12.366.571 246.106 21.680 11'750'02 24'384'43
2.033.980 101.521 21.680 4.847.574 7.004.755
(6.847) (6.847)
771.412 13.007 1.323.614 2.108.033
2.805.392 114.529 21.680 6.164.341 9.105.941
9.561.180 131.577 0 5.585.742 15'278'4:

40



6. AuAQ TIEPLOLCLAKA CTOLXELQ

A&ia kTRong
YnoAoino évap§ng Tnv
01/01/2023
MpooBnKeg
AvaTa&ivounon

Alaypa@eg - MwARCEIG

YnoAoino Tnv 31/12/2023

ZUCOWPEUHEVEG ANOCPBECEIG
YnoAoino évap§ng Tnv
01/01/2023

Alaypa@eg - MwARoEeIg
AnoaoBéoeic

YnoAoino Tnv 31/12/2023

AvanooBeoTn a&ia Tnv
31/12/2023

ASia kTRong

YnoAoino évaping Tnv
01/01/2024
MpooBnKeg

Alaypa@eg - MwARoEeIg
YnoAoino tTnv 31/12/2024

ZUCOWPEUHEVEG ANOCPBECEIG
YnoAoino évaping Tnv
01/01/2024

Alaypageg - NwARoelg
AnooBéoeic

YnoAoino tTnv 31/12/2024

AvanooBeoTn a&ia Tnv
31/12/2024

Aanaveg
avanTtudn I\OYIO‘EIIK(I Aoind '
G npoypappa ‘Aula Z0voAo
Aoyicuiko Ta H/Y
V]
21.732.54 3.840.233 340.66 25.913.44
9 2 4
5.428.641 1.110.055 - 6.538.696
(217.977) - (217.977)
- (340'2? (340.662)
26.943.21 4.950.288 _ 31.893.50
2 1
14.815.75 1.795.891 _ 16.611.65
9 o
1.705.939 512.642 - 2.218.581
16.521.69 2.308.533 _ 18.830.23
8 1
10.421.51 2.641.755 _ 13.063.27
4 0
26.943.2; 4.950.288 _ 31.893.5(:
6.936.080 343.476 7.279.556
(51.443) - - (51.443)
33.827.84 5.203.764 _ 39.121.61
9 5
16.521.6: 2.308.533 _ 18.830.2?
(17.269) (17.269)
1.926.772 992.037 - 2.918.809
18.431.2(: 3.300.570 _ 21.731.71
15.396.6; 1.993.195 _ 17.389.8:1l
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7. Emevduoelg oe BuyatplkeG Kal oUYYEVEIG eTalpeieq

371G 31/12/2024, o1 enevdUCEIG 0 BUYATPIKEG ENIXEIPNOEIC avaAlovTal WG akoAoUBwG:

EnegvdUOoEIG O OUYATPIKEG 31/12/2024 31/
METOXEC UN EIONYMEVEG OTO XpNUATIOTHPIO €0WTEPIKOU Qquant Master Servicer AE 4.500.000 4
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio eEwTepikoU QUALCO (UK) Limited 2.107.477 ]
METOXEC UN €I0NYHEVEG OTO XpnuaTioThplo eEwTepikoU A.I SYNTHETICA Ltd 2.660.000 :
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio eEwTepikoU DAEDALUS TECHNOLOGIES FZE 50.000
METOXEC WN €I0NYMEVEG OTO XpnuaTioThpio ecwTepikoU d.d. Synergy Hellas S.A. 5.010.593
METOXEG N €1I0NYHEVEG OTO XpnuaTioThpio ecwTepikoU Qualco Intelligent Finance S.A. 100.000
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio ecwTepikoU Middle Office Services S.A. 1.770.000
16.198.070 8

% ZUMHETOXNG
31/12/202 31/12/202

Enwvugia ‘Edpa a 3
QQuant Master Servicer SA EAAGDa 100,00% 100,00%
Qualco (UK) Limited Hvwpévo BaagiAeio 98,75% 93,75%
Qualco CY Ltd Kunpog 0,00% 100,00%
Daedalus Technologies FZE HV(D'TJEVG ApaBika 100,00% 100,00%
EpipaTa
A.I. Synthetica Solutions . o o
Limited Kunpog 51,00% 51,00%
d.d. Synergy Hellas S.A. EAAGDa 50,10% 0,00%
Qualco Intelligent Finance SA EAAGDa 100,00% 0,00%
Middle Office Services S.A. EANGOa 70,00% 0,00%

To 2024, n ETaipeia oUVEXIOE TN OTPATNYIKMA ENEKTACNG TNG HE OTOXEUMEVEG £EQYOPEC, HE
oTOX0 TNV €vioxuon Twv KavaAlwv diavoung, TNV €NEKTACN TNG napouaiag Tng Qualco kai
TNV evOuvAapwaon Twv duvaToTATWV NWANCEWV. M0 CUYKEKPIPEVA:

3Ti¢ 16 AnpiAiou 2024, n Qualco S.A. anékTtnoe pepidio 50,1% oTnv eTaipeia D.D.Synergy
Hellas S.A. évavTi Tignuartog 5,0 ekatoppupinv supw. H D.D. Synergy Hellas S.A. eival Gold
Partner Tng SAP otnv EAAADQ, €Ec1dIkeUeTal 0€ OAOKANPWHEVECG AUTEIG UAIKOU KAl AoyIoWIKoU
kal d1a0&Tel ndvw ano dUo JeKAETIEG unelpiac. Me auTn Tn oTpaTtnyikh €€ayopd n Etaipeia
kal o 'OpiIAog Qualco oTov onoio avnkel oToXeUouv va dieupUVoUV akOPn NEPAITEPW TIC
NPOCQPOPEG UNNPECIMV TOUG KAl va dieupUvouV TNV NEAATEIOKN Toug Baon.

>TiG 28 Iouviou 2024, n Qualco S.A. anéktnoe pepidio 70% oTtnv etaipeia Middle Office
Services SA €vavTi TINAKATOG 1,77 ekaToupupinv eupw. H Middle Office Services SA napéexel
€ECIDIKEUPEVEG UMNPETIEG YIA TNV ANOTEAECUATIKN OlaXEipion KAl napakoAouBnon TaipikwV
xapTopuAakinv daveiwv. H ouvepyaoia autry onuatodoTei Tn dnuioupyia TnG Movadag
Enixeipnoiakng Aladikaciag Outsourcing evrog Tou OpiAou Qualco, n onoia Ba gToxeuel o€
Tpaneleg, eTalpeieg dlaxeipiong XapToPUAAKiwV Kal napdXoug KOIVNG WPEAEIAG. AUTEG Ol VEEC
UNnNPeoisc Ba eNITPEPOUV OTOUC NEAATEG TOU opyaviopoU va enikevTpwBouv oTnv
EMNIXEIPNKATIKN AvAnTUEN YHECW auTopaTonoInUEVWY d1adikaoiwv Kdl NpocBacng os
NpPonNYHEVEG TexVoAoyieg, evw Ba BeATIoTONOIOUV TOUG NOPOUG Kal To KOOTOC.

>TIG 23 OkTwPpiou 2024, n ETaipeia anéktnoe 10.000 PETOXEG aAnO TOV HEIOWNPIKO PHETOXO
TN¢ Qualco UK Limited yia Tipn ayopdc 0,9 ekaTOPPUPI®V EUPW, AUEAVOVTACG ETCI TO
OUVOAIKO TNG NOCOOTO GUUHETOXNG 0To 98,75%

>TiG 18 Iouviou 2024, n ETaipeia nwAnoe Tn cupgpeToxn TnG otnv Qualco CY Ltd otnv Qualco
Europe Holdings yia 119.000 supw.

Anooxion TWV unnpeci®v TiITAonoinong Tng Qualco S.A. Kal TWOV UNNPECIOV
diaxeipiong anaiTioewv (Un TPANE{IK®V) Kal NOANGCH Tou 25% TOU HETOXIKOU
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ke@aAaiou TnG Qualco Intelligent Finance S.A. oTnv Anpooia Enixgipnon
HAekTpiopgou (PPC).

Katoniv npa&ng andoxiong nou unoypa®nke Ti¢ 31 AskeuBpiou 2024 kal dnNUooIelBNKE 0TO
leviko Epnopikd MnTpwo oUPQvaTic TIG diaTageig Tou Nopou 4601/2019, n Qualco S.A.
anTIGIOE TIG UNNPECIEG TITAOMNOTIGNG Kal TIG UNnpeaieg diaxeipiong anaimoewy (KN TPATIGIK®V)
Kal Tig peTaBifaoe atnv QIF S.A. H QIF S.A. €ivai ovTdTNTa CUPQEPOVTWY Tou OpiAou
Qualco, kabwc oTic 31 AekeuBpiou 2024 ATav BuyaTpikr 100% Tng Qualco S.A. EninAéov,
oTIc 6 ®eBpouapiou 2025, n Qualco S.A. uneypaye oTpaTNYIKN CUPPWViIa OEKAETOUG
didpkelag Ye Tnv PPC, Tov KUpio napaywyo Kal NpounBeuTr NAEKTPIKNG EVEPYEIAQG OTNV
EAANGSA. SUpQwva Pe TOug 0poUG TNG cUPQwviag, n PPC anékTnoe pepidio 25% otnv QIF
S.A. géow TNG ayopdg 250 kolvwv peToXwv TnG QIF S.A., pe ovopaoTikn aia 100 € n kabe
dia. Méow auTng Tng cuvaiiayng, eEaocpalileTal €00do Tng QIF ano Tnv PPC yia
TouAdylioTov Hia dskasTia. EmnA£ov, NpokKUNTOUV VEEG EUKAIPIEG avaNTUENG, KaBwe TOCO N
Qualco 600 kal n PPC £xouv J€C0HEUTEI va unoaTnpiEouV TN véa ovTOTNTA HECW KOIVWV
NPwWTOROUAIWV Kal CUVEPYAoI®wV. AUTR Tn oTiyun, n Qualco S.A. kaTéxel To 75% Twv
HeToXwv TnG QIF S.A. kal €x&l TOV EAEYXO TNG €TAlpPEiaAg,.

H QIF €nIKEVTPWVETAI KUPIWG OTIG UN TPANEYKES ANAITACEIG, BEATIOTONOIWVTAG TIG
d1adIkacoieg avakTnong HEOW TOU ouvdUaopoU dedopévwyY, avalUgewy Kal TexvoAoyiag. H
QIF npoo@Epel OAOKANPWHEVEG uNnpeciec og OAN TNV aAucida a&iag Tng diaxeipiong un
TPANe(IK®WV anaiTAOEWV, CUNNEPIAQUBAVONEVWY TNG avAAUONG XapTOPUAAKIWV Kal TNG
a&lohdynong, kabwg kal TnNG douNC Kal napadoong TITAonoinong anaiITnoswy. H gTaipeia
dlolkeiTal anod pia £yneipn opada pe €€sidikeuon oTn dlaxeipion xapToPuAakiny Kal oTnv
avakukAoUpevn TiITAonoinon. EKYeTaAAeUETal I0XUPEC OXETEIG ME TOMIKOUC Kal JIEBVEIC
napoxoug KepaAaiwv, unootnpifOPeVN ano £€va eNEKTACIYO OiKTUO TECCAPWV NPAKTOPEIWV
gionpa&ng xpewv Kai 14 vouIk®V Ypa@einv, anacXoA®vtag ndvw and 700 npakTopeg o OAN
Tnv EAAGDQ.

Ta £€000a Tn¢ QIF nepiAapBavovTal oTo TUAKA «AoYIOHIKO & MAATPOpPEC» o eninedo odiAou
Qualco kal apopouv AUaeIg Nnou oxeTifovTal KUpiwg HE NANPWG Yneiakeg, cloud-native
NAAT@OPKEG Nou dnuIoupyoUV 0IKOCUGTNHATA NANpoug alucidag agiag yia Tnv sionpa&n
anaiTnoswy, Tn diaxeipion anaiThoswyv kai Tn diaxeipion akIVATWV. SUYKEKPIYEVA, Td €00da
TN¢ QIF npogpxovTal KUpiwe and auoIBEC ni TwWV avAKTAOEWY, TOOO Ot enavaAduBavopevn
000 Kdl 0 Yn enavaAapfavopevn Baaon, oTo nAaiolo TNG NAATEOPUAG diaxeipiong KN
TpanelikwV anaiTnoswy.

H andoxion TnG napandavw dpacTnpldTNTAg ava@EPETal 0 uvaAAayrn uno Koivo EAEYX0 yia
Tov 'OpiAo Qualco, kaBwc n Qualco S.A. (o petaBiBalwv popéac) kai n QIF S.A. (o
anodEKTNG POopPEAc) €ival ovrOTATEG UNO KOIVO £AgyX0o Kal ol dUo nepIAapBavovTal oTig
EVOMOINUEVEG OIKOVOMIKEG KATaoTaoelg Tou OpiAou Qualco.

Na Toug okonoUG TWV EVOMOINUEVWY OIKOVOMIKWV KATAOTAOEWY, dev UNApPXEl Kapia aAAayn
OTa 0IKOVOMIKG oTolxeia Tou Opildou Qualco, kaBwg n Nnapandavw andcxion anoPpacioTnKe OTo
nAaioio TnG avadiopydvwong Tou OpiAoU. ZUYKeKpPIPEVA, N cuvaAAayr Oev €XEl WG
anoTEAEopa Kapia aAAayn oTn XpnUATooIKOVOUIKA BEon ) Tnv anddoon Tou OpiAou Kkai
anoTeAel HEPOG HIag eupUTEPNG avadiopydavwong evrog Tou OpiAou. EninAgov, dedopevou OTI
o1 U0 ovTOTNTEG AsIToUupyoUV PE NAPOMOId ENIXEIPNHATIKA HOVTEAD, HolpalovTal di1adikagieg
dlaxeipiong Kal XpnuaTtodoTnonG Kai XpnaolponoloUV KOIVEG EYKATAOTACEIG KAl KOOTN, N
guvaAAayn dgv avTikaTonTpilel TNV KATAPYNON OMoIoUdNNOTE THAKATOG 1 ENIXEIPNKATIKAG
YPAMMNG evTOG Tou OpiAou. AvTiBeTa, anoTeAei avadiapBpwon nou Ba cuvexiosl va
AgIToupyei xwpig onuavTik aAAayr) oTn QUon TwV ouvexI{OPNEVWY dpaaTnpIOTATWV TOU
Oupilou.

Baoiopévo og 0Aa Ta napandavw kal dedopévou OTI N anooxion OAOKANPWONKE HE TNV
€ykpion Tou levikoU Epnopikou MnTpwou oTig 31 AskeuBpiou 2024, 0Aa Ta nepiouciaka
OTOIXEIa KAl Ol UNMOXPEMOEIC MOU OXETICOVTAI JE TNV ANOJEKTPIA ovTOTNTA £XOUV WETABIBACTEI
otnv QIF S.A. wg €&nG:
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Kataotaon Xpnuatoolkovoulkng ©@song

artooXl{OPEVOU KAQOOU

EvepynTIKO

Mn kukAo@popoUV EVEPYNTIKO

EvowpaTa nayia

‘Aula nayia

AvaBaAAopevn popoloyia

2UvoAo Mn KUKAOQOPOUVTOG EVEPYNTIKOU

KukAo@popouv EvepynTiko

Tapeiakd diabgoiya kai iIcoduvaua
2UVOAO0 KUKAOQPOPOUVTOG EVEPYNTIKOU
20voAo EvepynTikoU

'I81a KepdAaia kdl YNOXPEWOEIG
'I81a KepdaAaia

MeTOXIKO KEPAAaIO

20voAo Idimv KepaAdaiov

YNoOXpPEWOEIG
MakponpoOeoHEG YNOXPEDOEIG
MakponpoBeopec AAVEIAKEC UNOXPEWTEIC

YNOXPEWOEIG NAPOX®V NpoownikoU Adyw €€6dou and Tnv unnpeoia

2UVOAO HAKPONPOOECH®WV UNOXPEWDTEMV

BpaxunpoOeCHEG YNOXPEMDOEIG
BpaxunpoBeopeg AQVEIOKEG UNOXPEWTEIG
2Z0voAo BpaxXunpoOECH®WV UNOXPEWOEMV

2ZUVOAO UNOXPEMOTEWV
20voAo IdimVv KEQAAAi®V KAl UNOXPEMCEWV

31/12/2024

27.389
34.173
17.965

79.527

3.700.000

3.700.000

3.779.527

100.000

100.000

1.800.000
79.527

1.879.527

1.800.000

1.800.000

3.679.527

3.779.527

>TIG 31/12/2024, ol enevOUCEIG OS OUYYEVEIC EMIXEIPNOEIC avaAlovTal w¢ akoAoUBwG:

EnevOUOEIC OE OUYVEVEIG Kal kolvonpagisg

METOXEC UN €I0NYHEVEG OTO XpnUaTIOTAPIO eowTePIKoU CNL
AEAOEE

METOXEC UN EIONYHEVEG OTO XpNUATIOTAPIO ECWTEPIKOU
INDICE A.E

METOXEG 1N €I0NYHEVEG OTO XpNUATIoTRPIO E0wTePIkoU Clever
Services AE

METOXEG HUN EIONYHEVEG OTO XpNUATIOTHPIO E0WTEPIKOU PQH
Evviaia Eidikn EkkaBapion AE

Koivonpagia Real Estate Transactions & Integrated Solutions
Platform S.A. (“Uniko”)

31/12/20 31/12/20

24 23
400.000 400.000
1.800.000  1-800.000
2.845.337 2.845.337
8.350 8.350
2.970.750 i
8.024.437 5.053.687

% ZUMHETOXNG

44



31/12/202

Enwvugia ‘Edpa 31/12/2024 3
; o) o,
Clever Services SA EAAGda 30,00% 30,00%
PQH Evviaia Eidikn EkkaBdapion AE EANGOaQ 33,33% 33,33%
CNL AEAOEE EANGOaQ 23,08% 23%
INDICE A.E EANGOaQ 30,00% 30%
Real Estate Transactions & Integrated EANGSG 51,00% 0,00%

Solutions Platform S.A. (“"Uniko")

Me eEaipeon Tnv «Real Estate Transactions & Integrated Solution Platform SA», n onoia €xel
kaTaTayei wg koivonpagia, 0Aeg ol napandvw ovroOTNTEG €ival CUYYEVEIG ETalpEieg TNG

Etaipeiag.

8. AvaBaA\opevn dopoAoyia

MNapakaTtw napoucialovTal ol KUPIOTEPEC avaBAAAOUEVEC POPOAOYIKEG UNOXPEWOEIC KAl
NMePIOUCIAKA aTolXeia nou avayvwpilovral and Tnv ETaipeia kal ol KIVAOEIC TOUG KATA TN

d1dpKela TNG TPEXOUOAG Kal TNG NPONYOUHEVNG NepIodou ava@opdc.

31/12/20 31/12/20
24 23
AvaBaAAOHEVEG (POPOAOYIKEG
anaiTnoeig/ (UNOXPEMOEIC)
EvowpaTa nayia (88.951) (29.986)
Aoind aula nepiouciakd oToIxEia (47.117)  (840.501)
YNOXPEWOEIG NAPOXWV NPoownikoU Aoyw €E6dou and Tnv 196.247 162.720
unnpeaoia ’ '
Enmogaleic anaitnosig 170.444 170.444
Aoina 6.512 37.497
2UvoAo avaBaAAOHEVOV (POPOAOYIK®OV 237.135 (499.826
anaiITRoenmV/ (UNOXPEDCEWV) ’ )
Ynoxpe®
Aoina OEIG
Evoéua auAa Emogal napoxwv
'rap nEPIOUTI gig NPOOWNIK o né  Zivoho
. pio! anaiTno oU AOyw
nayia axa . €IG €E0d0uU
oToixsia ané v
unnpeoia
YnéAoino évapgng Tnv 01/01/2023 (29';9) (5.115) 170.444  86.741 - 2
(Xpéwaon)/ MioTwon oTa anoteAéopaTa (187)  (835.386) - 79.400 37'43 (718'677)
(Xp€waon)/ MNioTwon oTta Aoind ouvoAika ) ) ) (3.421) ) (3.421)
eloodnuara ) )
YnoAoino Tnv 31/12/2023 (29.96§ (840'5(); 170.444 162.720 37'43 (499'86§
YnoAoino évap§ng tTnv 01/01/2024 (29.96§ (840'5(); 170.444 162.720 37'43 (499.86§
NOINEG KIVATEIG (17.965) (17.965)
(Xpéwon)/ MioTwon oTa anoteAéopaTa (58'965) 793.384 - 62.644 (30'38) 766.079
(Xpeéwon)/ NioTwon ota Aoind cuvoAikd _ - _ 11.153 ) 11.153
€1000nparTa (11. ) (11. )
YnoAoino tnv 31/12/2024 (88'913 (47.117) 170.444 196.247 6.512 237'1:

45



9. AKawwpata xprnong oTolxeiwy evepyntikou

A&ia kTAoNng

YnoAoino évap§ng Tnv
01/01/2023

MNpooBRKeg

YnoAoino tnv 31/12/2023

ZUCCWPEUHEVEG
anooBéoeig

YnoAoino évap§ng Tnv
01/01/2023

AnooBeoelg

YnoAoino tTnv 31/12/2023

AvanooBeoTn agia Tnv
31/12/2023

A&ia kTRONG

YnoAoino évap§ng Tnv
01/01/2024

MpoaoBrkeg

YnoAoino tnv 31/12/2024

ZUOCWPEUHEVEG
anooBEceig

YnoAoino évap§ng Tnv
01/01/2024

AnooBeoelg

YnoAoino tnv 31/12/2024

AvanooBeoTn agia Tnv
31/12/2024

Aikai®para

AlKaIG Aikaiop o Aikai®par
H ara Xprons a xpfiong
ara o TNAENIKOIVWVI eTagop SOvoho
XPAong XPnone akoU duktoou  HETY
. AoyIOHIK KWV
KTIpiwV o Kl HEGwV
€EONAIOHOG
20.240. 21.599.
736 281.164 1.628 1.075.947 475
1.416.7; ] i 624,458 2.041.22
21.657. 23.640.
479 281.164 1.628 1.700.405 676
4.371.2 5.219.4
86 281.164 1.628 565.390 68
2.722.98 ) _ 395467 3:045.15
9 6
7.094.2 8.264.6
75 281.164 1.628 887.557 24
14.563. 15.376.
204 - - 812.848 053
21.657. 23.640.
479 281.164 1.628 1.700.405 676
6.975.02 ) 1.165.989 8.141.01
6 5
28.632. 31.781.
505 281.164 1.628 2.866.394 691
7.094.2 8.264.6
75 281.164 1.628 887.557 24
2.973.65 ) . 449403 342305
6 8
10.067. 11.687.
031 281.164 1.628 1.336.960 682
18.564. 20.094.
575 - - 1.529.434 009
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10. XpnNUATOOIKOVOUIKEG ATIALTACELG

>TI¢ 31/12/2024, ol pakponpOBEeTUEG Kal BpaxuUNpPOBECUEG XPNHATOOIKOVOUIKEG ANAITHOEIG

avaAlovTal WG akoAoUBwg:

Non-current financial assets

31/12/2024 31/12/2023

OpoAoyiaka Adveia 400.000 1.500.000
Noinég Enevdloeig 2.140.000 2.020.000
XpPNHaTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Mou

anoTIJwVTal aTnV gUAoyn a&ia HEow Twv AoINWV 2.852.091 1.381.166
OUVOAIKWV €000V

XpNHUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Mou

anoTIJwvTal aTnV €UAoyn a&ia HEow Twv 372.574 337.433
anoTEAECHATWV

2uvoAo 5.764.664 5.238.599

BpaxunpoOECHEG XpPNHATOOIKOVOHIKEG ANAITAOCEIG

31/12/2024 31/12/2023

OpoAoyiaka Aavela
Advela og oUVOEDEPEVEG ETAIPEIEC
AnaITAoeIG and ouv3EdENEVEG ETAIPEIES

Z0voAo

2.369.688 1.570.348
2.834.528 1.983.062
2.032.782 1.275.480
7.236.998 4.828.891

O1 BpaxunpdBeoPEG KAl HAKPONPOBETHUEG XPNHUATOOIKOVOUIKEC ANAITACEIG avaAUovTdal

NEPAITEPW OTIC €ENG KATNYOPIEG:

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU NOU

anoTig@vTal oTnV €UAoyn aia pEow TV 31/12/2024 31/12/2023

AoIN®V CUVOAIK®OV ECOOWV

METOXEC UN €I0NYMEVEG OTO XpnUATIOTAPIO
gowTepikoU (i)

METOXEC UN EIONYMEVEG O XpNUaATIOTHPIO
eEwTepikou (ii)

ZuvoAo

1.353.046 353.046
1.499.044 1.028.119
2.852.091 1.381.166

% ZUMMETOXNAG

XpNHATOOIKOVOHIKA OTOIXEIa
EVEPYNTIKOU Nou anoTijovTal

otV £Aoyn agia pEc® TV "Edpa 31/12/2024 31/12/2023
AoIn®V GuVOAIK®OV ECOdWV

Linked Business A.E. EAANGOa 10,00% 10,00%
CNL AEAOEE EAANGSQ 4,99% 4,99%
Convert Group Consulting A.E. EAAGOa 1,00% 1,00%
Bricklane Technologies Ltd Hvwpévo Baaileio 2,50% 2,50%
Natech SA EANGOa 1,00% 0%
Hive Health optimum limited Hvwpévo Baaileio 6,60% 0%

Ta XxpnHUATOOIKOVOMIKA NeEplouaiakd aToixeia o€ eUAoyn a&ia HEOWw AOINWV CUVOAIKWV £003WV
(FVTOCI) nepihauBavouv Tnv enevoucon oTIG akOAOUBEG YN €I0NYHEVEG OTO XpnUATIOTNPIO

OVTOTNTEG:
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- H enévduon Tng ETaipeiag otnv Linked Business A.E. (NooooTo cuppeToXnc 10% nou
anokThBnke kaTda Tn didpkeia Tng xpnong 2021 yia noood €1.250.000). H enévduon
£xel enavapeTpndei oTic 31/12/2024 otnv a&ia Twv €132.000.

- H enévduon Tng ETaipeiag otnv Bricklane Technologies Ltd, pia eTaipeia TexvoAoyiag
- aKIVATWV HE £€dpa To Hvwpévo Baoilelo (MooooTd CUPHETOXNG 2,5% nou
anokTnlnke kata Tn didpkela TnG xpnong 2022), anoTignuévn 0To Nogo TwvV
€1.028.120.

- H enévduon Tng ETaipeiag atnv Convert Group Consulting S.A. (N000OTO GUHKHETOXNG
1,03% nou anokTnBnke katd Tn didpkela TNG Xpnong 2022), Yyera Tnv av&non
HETOXIKOU KEQAAaiou Tou 2023, anoTINNUEVN O0TO Noaod Twv €221.046

- H enévduon Tng ETaipeiag otnv Hive Health Optimum Limited (nocooTd oupPPETOXNG
6,7% nou anokTnénke Tov Mdio Tou 2024), anoTiunuévn oTo Nood Twv €470.925.

- H gnévduon Tng ETaipeiag otnv Natech S.A. (NnocooTo ouppeToxng 1,0% nou
anokTnenke Tov ZenTEPBpio Tou 2024), anoTignKEvn oTo Nooo6 Tou €1.000.000.

O1 avwTEPw £nevdUTEIG OV KATEXOVTAI YIa EUNopikoUs okonoUc. AvTIBETwWG, diakpaTouvTal
yla oTpaTtnyikoUg okonoU¢ HECONPOBECHOU £wG HakponpdBeapou opilovTa. SUVEN®G, N
Aloiknon Tng ETaipeiag enéAeke va Ta&ivounoesl auTeG TIG enevOUOEIG O HECA GUMMETOXNG WG
XPNHATOOIKOVOUIKA NEPIOUTIakd aTolxeia o eUAoyn aia HEGW AOINWV GUVOAIKWV E003WV
(FVTOCI), kabw¢ Bewpei 0TI N avayvwpion TwV Bpaxunpddeouwy dIAKUPAVOEWY TNG
gUAoync a&iag Toug oTa anoTeAéopaTa xpnong dev Ba rTav GUVENNG YE TN OTPATNYIKN TNG
Etaipeiag yia diakpdtnon Twv enevdUCEWY QUTMV O HakpoXpovio opifovTa kal agionoinon
Tou avanTtu&iakoU Toug duvapikoU Pe TV Ndpodo Tou XpOvou.

XPpNHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU NOU

anoTiH®VTAl oTnV eUAoyn adia pEow TOV 31/12/2024 31/12/2023
anoTeAsopaTwv

MEeTOXEG €10NYHEVEG OE XpNUATIOTAPIO E0WTEPIKOU 372.574 337.433
Z0voAo 372.574 337.433

Ta XpnHUATOOIKOVOMIKA NEPIOUTIaKa oTolIXeia o€ sUAoyn a&ia HEOW TWV ANOTEAECHATWYV
(FVTPL) nepihapBavouv Tnv enévduon oTiG akOAouBeC ovTOTNTEG:

- n enévduaon Tng ETaipeiag otnv CNL Capital (eilonyuévn ovtoTnTa 0TO XPNUATIOTAPIO
ABnvwv) yia nooo €338.430, Nou avTIOTOIXEI O€ CUVOAIKO NOCOCGTO GUUHETOXNG
4,99% (n enévduon anoTiunBnke aTnv eUAoyn a&ia Twv €293.355 oTig 31/12/2024).
- n enévduon Tng ETaipeiag ornv Optima Bank yia nood €79.219.

XpNHATOOIKOVOMIK( OTOIXEIa EVEPYNTIKOU OE

aNOOBEGUEVO KOOTOG 31/12/2024 31/12/2023

OpoAoylaka Advela 2.769.688 3.070.348
Adveia o€ Un ouvOEDEPEVEG ETAIPEIEG 2.140.000 2.020.000
Adveia og ouvOEOEUEVEG ETAIPEIES 2.834.528 1.983.062
AnaiThoelg and ouvOEDEPEVEG ETAIPEIEG 2.032.782 1.275.480
ZuvoAo 9.776.998 8.348.891

H ETaipeia kaTExel Ta akoAouBa XpnUATOOIKOVOUIKA MNEPIOUCIAKA OTOIXEIQ EVTOC EVOG
EMIXEIPNKATIKOU HOVTEAOU TOU OMoiou 0 OTOXOG €ival n €ionpagn Twv CUPBATIKWV TOUG
XPNHATOPOWYV, 01 onoieg NeplopiovTal anokAEIOTIKA 0 NANPWHEG KEPaAAdiou Kal TOKwV eni
TOU EKKPENOUVTOC KEPAAdiou. ZUVEN®G, OAQ AUTA TA XPNHATOOIKOVOMIKA NEPIOUTIAKA
oToIXeia Ta§IivopouvTal WG NPoG To KOOToG anooBeong (amortized cost):

- H Etaipeia €xel xopnynoel daveio otnv LOUSIOS LTD Uwoug €2.000.000, anonAnpwTéo
og 10 xpovia Pe emTokIo 6%, ouv €140.000 TOKOUG NOU £XOUV GUCOWPEUTEI Kal givai
anaiTnToi.
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- Ta ddvela npog ouyyeveig eTalpeieg nepIAapBavouv EvToko 3aveiopod nNpog Tn UNTPIKN
eTaipeia Qualco Holdco Limited Uwoug €2,3 ekaToppupiwy, kKabwg kal daveia
xapnAoTepnG a&iag npocg AAAeG Talpeieg Tou opiAou Qualco Holdco.

Ta opoAoylakd daveia agpopolv O €va Kolvo odoAoyiako davelo Uyoug €400.000 nou
ekd0BNKe anod Tnv ouyyevn etaipeia Tng Qualco, CNL Alternative Investment Fund
Manager S.A. («CNL AEAOEE») kal kaAUpBnke gEoAokAnpou and Tnv Qualco S.A. Tov
AekepBpro Tou 2021. To KoIvO opoAoyIako dAvelo QEpel eNiTOKIO 4,3%. To daveio Ba
anonAnpwOsei and Tov daveloAnnTn HEow pana& nAnpwung Tov AsképBpio Tou 2027,
onoTe Ta&Ivounenke w¢ HakponpoOBeao nNeplouaiakd aTolxeio. Eniong, nepiAapBaveral
€va PeTaTpEWIPo opoAoyiakd davelo npog Tnv Linked Business SA Uwoug €2.250.000, To
onoio €ival anonAnpwTéo oTn Xxprnon 2025 kai pEpel eNITOKIO 7% €TNOIWG, KABWG KAl €va
KoIVO opoAoylako ddaveio Uwouc €100.000 nou ekd66nke ano Tnv Convert Group
Consulting SA kal kaAu@Bnke ano Tnv Qualco S.A.

11. Nowrteg MakpotpoBeopeg AltattnoeLg

31/12/2024 31/12/2023
Eyyunoeic Evoikinv 855.590 613.183
ZU0voAo 855.590 613.183

12. Ztoixela evepyntikol cupBacewv

31/12/2024 31/12/2023
MakpoTtrpéBecpua ZToixEia evepynTikoU CUPBACEWY 3.975.304 -
Z0voAo 3.975.304 -

31/12/2024 31/12/2023
BpaxutrpdBeoua ZTo1xeia evepynTikou cuuBdocwv 610.450 3.959.516
ZUvoAo 610.450 3.959.516

Ta ZToixeia evepynTikoU cupBacswy kata oTig 31/12/2024 a@opolv oTnv KepaAaionoinon
€€060wV nou kataBARBnkav katd Tn didpkela TG xprong 2024 yia Tnv ekTeAEoN €101KA
npoadIopiCINWY AVAUEVOUEVWY CUMBACEWY PE NEAATEC. AUTA Ta €€00a £Xouv dnUIOUPYNOEl
nopoug nou Ba xpnoigonoinBouyv yia TNV Napoxn ayadbv r unnpecimv TNV ENOUEVN
OIKOVOWIKN XPHON KAl avapéveTal va avaktnBouv. H andoBeon Toug avaueveTal va EekIVhoel
oTtn xpnon 2025 kai €xel EKTIHWHPEVN JIAPKEIA MEVTE ETWV.
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13. EPTIOPLKEG KAl AOLTTEG ATIALTHOELG

31/12/2024 31/12/2023
MNeAdaTeg 21.262.675 19.849.210
Meiov: MpoBAEWEIG yia eNioPaAeig NeAdTEG (1.110.287) (1.110.287)
TeAIKEG EHNOPIKEG ANAITAOEIG 20.152.388 18.738.924
H peTaBoAn Tng npoBAewng yia eniopaleic anaiTnoelig availeTal wg €§nG:
31/12/2024 31/12/2023
YnoAoino Tnv 31/12/2023 (1.110.287) (1.102.164)
MpoBAEweic péoa oTn Xpnon - (8.123)
YnéAoino Tnv 31/12/2024 (1.110.287) (1.110.287)
AvdaAuon naAaioTnTAag UNOAOINWV EPNOPIKAOV
neAarov:
31/12/202 31/12/202
4 3
Aev eival o kaBuoTépnon kai dev givail
AnoHEIOHEVa 11.798.354 7.985.412
Eival o€ kaBuoTépnon kail Ssv gival anousi®ueva:
< 3 pfvec 1.670.162 4.201.458
3 - 6 pAveC 912.252 2.470.897
6 prvec - 1 éroc 3.814.205 3.924.269
Navw and 1 €rog 3.067.702 1.267.175
9.464.321 11.863.799
Meiov: MpoBALWEeIG anopgiwong (1.110.287) (1.110.287)
2UvoAo kafapwv anaITACE®WV NEAATOV 20.152.388 18.738.924
14. TpExouoeg PopoAoylkEG ATtALTAOELG
31/12/2024 31/12/2023
MpokaTaBoArn gopou €100dHKATOC 5.420.221 5.054.076
MNapakpatnuévog poOpoc €1000NHATOG 17.648 18.967
Z0volo 5.437.869 5.073.042

15. AedouAsupeva €coda

H ETaipeia avayvwpilel Ta €00da £poOcov auTd pnopoUuv va snigeTpnBolv a&idonioTa kail ival
meavov OTI Ta OIKOVOMIKA OQEAN Mou ouvdéovTtal We Tn ouvaidayn Ba elopeloouv oTnVv
Etaipeia. Ta £€00da nepihapBavouv Tnv elAoyn a&ia Twv NwAACswv ayabwyv Kdl napoxng
unnpeoiwv, kabapd ano ®dpo MpoaoTiBEpevng Agiag, EKNTWOEIC KAl ENIOTPOPEG.

Ta dedouAeupéva €0oda avaAlovTtal wg eENG:

31/12/202 31/12/202
4 3
ZupBoAaia os €§€AIEN TNV NHEPOHNVIA TOU
IooAoyIOHOU:
AouAeupéva €0oda 16.627.959  10.980.391
Zo0voAo 16.627.959 10.980.391
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Ta dedouleupéva €00da XPAOEWG EICNPAKTEA APOPoUV NapacXeBeic unNnpPecieg NPog NEAATEG
evTdC Tou 2024, kal ol onoieg Ba TiHoAoynBoUvV evtog Tou 2025 oUPPWVA HE TIG OXETIKEC
oupBdaocelc.

16. A\oueg amattnoeLg
31/12/202 31/12/202

4 3
MpokaTaBoA&ég NpoownikoU 51.711 25.229
XpewoTIKA unoAoina npounbsuTwV 1.766.535 886.961
Aoinoi ouvepydaTeg TpiTol -Aoy/ouoi Npog anodoaon 124.220 69.562
'EE0da enopEvwV XprRoswv 2.156.517 1.375.676
®oOpog npooTIBEPEVNG agiag cuPYn@IoTEOG OTNV ENOHEVN _ 368.617
xpnon '

Z0voAo 4.098.984 2.726.044

Ta €€0da enopévwy Xpnocwyv Tng Etaipeiag, Uwoug €2.156.517 (2023: €1.375.676), apopolv
o€ ££00a OIKNYOPIK®V YPAPEIWV Kal AOINWV ETAIPEI®V OUPBOUAWY Ta onoia oxeTifovTal Ye
enevOUTIKEG KIVAOEIC TNG ETaipeiag, o1 onoieg 8a oAokAnpwBouv oTo 2025 (oAokAnpwbnkav
oTo 2024 avTigToixa). ZTIG AoInég anaitroeig nepIAappavovTtal €1.766.535, Ta onoia apopouv
npokaTaBoAég and neAdTeC.

17. Tapewaka dtabeoipa Kat Llooduvapa

31/12/2024 31/12/2023
Katabéoeic oyewc 5.593.216 17.713.696
Z0voAo 5.593.216 17.713.696

18. MeTox1kO KepAAALo Kat amobepatika

Tnv 31/12/2024 10 oUVOAO TwV €KO0BEICWV KOIVOV HETOXWV TNG ETalpeiag avépxeTal os
€849.213 kal diaipeital o 28.934 KOIVEG JETOXEG, OVOUAOTIKNG a&iag 29,35 supw n Kabe
yia, evw n diapopd ano £kdoon UNEp To ApTIo avepxeTal o € 6.390.150.

. .  AnoOspaTika

APIQIJ?S' MET?X'KO unép 10 Z0volo

HETOX®WV KEPAAaio .

aprio

YnéAomo v 1 28.934  849.213 6.390.149 7.239.362
Iavouapiou 2023
YnoAoino tnv 31
AekepBpiou 2023 28934 o49.213 °0 1 [
YnoAoino v 1 28.934  849.213 6.390.149 7.239.362

Iavouapiou 2024
YnoAoino Tnv 31
AekeppBpiou 2024

28.934 849.213 6.390.149 7.239.362

To peTOXIKO KEPAAQIO €xel KATABANBEI NANPWG.

>Tov Mivaka nou akoAouBei avaAlovTal Ta AnoBeuaTtikd Kepaiaia Tng ETaipeiag:

Aoina anoBsparTika 31/12/2024 31/12/2023
TakTikd anoBsuaTiko 283.071 283.071
Aoinda anoBepaTikd 1.305.915 1.266.374

1.588.986 1.549.446
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Ta Aoind anoBepaTika
avaAlovTal w¢ €&NG:
Ta Aoind anoBepaTika

. , 28.000 28.000
avaAuovTal wg €&NG:
Mpoypauua INTEREG 125.202 125.202
III ) '
Mpoypakua EXMA 957.808 957.808
MeTanoinon ' )
AvanTu&lakog 3299 111.367 71.826
EnavekTignon
UMOXPEWOEWV NAPOXWV 1.310.213 1.310.213
npoownikou
ICTAGROWTH (55.240) (55.240)
E&oda augnoewg (1.171.435) (1.171.435)
KePaAaiou
Z0voAo 1.305.915 1.266.374

TakTikO ANOOEPATIKO

Suppwva pe TNV EAANVIKN €Taipikn vopoBeaia, ol eNiXEIpr oI opeilouv ag KABe Xpron va
UETAMEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv YETA Tov avaloyoUvTa gopo KEPOWV TOUG,
£WG OTOU TO TAKTIKO anoBeuaTikd va 1ooUTal Pue To 1/3 Tou PETOXIKOU KEPAAdiou. AuTO To
anoBepaTikd dev pnopei va diavepunBei, aAAa pnopei va xpnaoiyonoindei yia va cupynQioel
{nuiec.

19. Tpamedikog davelopog

31/12/2024 31/12/2023

MakponpoOeoHOG SAVEICHOG

Tpanelikog daveiopog 23.271.810 16.041.327
NEOPEVUPEVEG KATABEDEIG (863.611) -
20VOAO HAKPONPOOBECH®WV Javeinv 22.408.199 16.041.327
BpaxunpoOeopog dAveioHOG

Tpanelikog dAveIouog 6.711.371 13.331.447
MOTWTIKEG KAPTEG 2.613.569 103.699
20voAo BpaxunpoOeoHwV daveinv 9.324.940 13.435.146
Z0volo 31.733.139 29.476.473

Ztnv xpnon 2024 n Etaipegia npoxwpnoe otn olvayn Twv KatTwbdi cupBdoewv daveiwv:

(a) =7ic 8 MapTiou 2024, unoypAa@PNKE CUPPWVIA yia JaKponpoBeao oHoAoYIako dAVEIO OTO
nAaiolo Tou Tapegiou Avakapywng kal AvBekTIkOTNTAG («daveio TAA») pe Tnv Tpdnela
Melpaiwg kal Tnv Optima Bank (p€pog Tou daveiou co-financing) kal To EAANVIKO Anpodaoio
(HEpOG Tou daveiou TAA) wg kKAToxXol opoAoyiwv. To SAVEI0 AVEPXETAlI OTO GUVOAIKO Nooo
Twv €30 €kaT., AVAUEVETAI VA EKTAMIEUTEI KATA Ta €T 2024 £wg 2026, £xel dIApKeIa
anonAnpwpng 13 xpovia kai npoopideTal yia Tn xpnHaTodoTnon TWV CUVEX®V eNEVOUTEWYV
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TnG Qualco S.A. nou evTacoovTal oToug NUAWVEG TNG Wnelakng MeTappuBuiong, TnG
EAANVIkNG MeTaBaong kal Tng KaivoTopiag.

Méxpi TiG 31/12/2024, n Qualco S.A. €ixe ekTapieloel and To GUVOAIKO OHOAOYIAKO JAVEIO
nooo €10,7 ekaT. H enodpevn ekTapieuon Tou daveiou Uwoug €9,5 ekaT. npaypaTtonoinénke
Tov Iavoudpio Tou 2025 kai n TpiTn KAl TEAEUTAIa EKTAiEuon avaueveTal va
npayuaronoindei Tov Aek€uppio Tou 2025.

(B) Tov AUyoucoTo Tou 2024 ekddOnke opoAoylakd davelo cuvoAikoU nooou €6 ekaT. and Tnv
Alpha Bank, pe didpkeia anonAnpwung 5 €n.

H avdAuon Tng ANKTOTNTAG TWV dAVEIAK®V UMNOXPEWCEWV Eival:

AAQVEIGKEG UNOXPEMOEIG 31/12/2024 31/12/2023

Ewc 1 £€ToUC 9.324.940 13.435.146

MeTa&U 1 £TOUG KAl 5 ETWV 22.408.199 16.041.327
31.733.139 29.476.473

H avaAuon TwV TAPEIGK®V powV and XpnuaTodoTIKEC POEC NAPOUCIAlETAl KATWTEPW !

31/12/2023

+0,5% -0,5%
Enidpaon oTta idia kepaAaia 116.555 (116.555)
Enidpaon ota anoTteAéopaTa TnG XpHong (116.555) 116.555
31/12/2024

+0,5% -0,5%
Enidpaon oTta idia kepaAaia 125.478 (125.478)
Enidpaon oTta anoTeAéopaTa TG XpHong (125.478) 125.478

20. YTIoxpewoeLlg plobwoeswv
31/12/2024 31/12/2023

MakponpoBeoueg XpnHUATOOIKOVOUIKEC UNOXPEWOTEIG

. 17.310.320 13.503.807
HMIcBwoEwV
Bpax'unpoesopsq XpNUATOOIKOVOUIKEG UMNOXPEWUTEIG 4.052.016 2.922.995
HMIcBwOoEwV
Z0volo 21.362.337 16.426.802
Ewg 1 IYIETGEU 1 Avoe TOV .
. ETOUG Kal . Zo0volo
ETOUG . 5 eTov
5 eTwvV
YNoXPpEWOEIG HIOBWoEWYV 4.766.071 16.956.428 1.992.764 23.715.263

Meiov: Mood nou anoTeAolv
XPNHATOOIKOVOHIKG £E00a
2uvoAo napouoag adiag
eAAXI0TOV HEAAOVTIKOV 4.052.016 15.423.660 1.886.661 21.362.337
KaTaBoAwv

(714.055) (1.532.768) (106.103) (2.352.926)

21. XpnHUATOOIKOVOUIKEG UTIOXPEWOELG ATIO TtIapaywya

31/12/20 31/12/20
24 23
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MakponpOBECHEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG Ano
napaywya
Bpgxunp'éesopsq XPNHATOOIKOVOUIKEG UMOXPEWTEIC 31.000 )
and napdywya

248.000 -

20voAo 279.000 -

Ta XpnHATOOIKOVOMIKG Napaywya ava@épovTal o dikaiwpaTta ayopdg (call options) yia Tnv
anokTnon eNINAEOV YETOXWV O BUuyaTpIKEG ETAIPEiEg Kal €xouv anoTiunBei atnv gUAoyn afia
Toug (Fair Value) oTig 31.12.2024. Eniong, Ta XpnNHATOOIKOVOUIKA Napaywya nepiAappdvouv
dia eniAoyr nou napéxeTal oTov PelowngouvTa PEToXo TNG Qualco UK Ltd, n onoia Tou divel
To JIKAiWKa va enavayopacel TIG HETOXEG NOU Tou NwARBnkav 1o 2024 (BA. onuesiwon 7), e
TNV €UAoyn a&ia auTng Tng dikaliwpaTog ayopdg (call option) va €xel ekTiuNBei OTIG
31/12/2024 orta €222.000 (oupnepIAauUBAveTal OTIG HAKPONPOBECHEG XPNHATOOIKOVOUIKEG
napdywyec UNOXPEWOTEIG).
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22. MNpoBAeyeic anolnpiwong IPOoowTIKOU Aoyw ££000UL aTto TNV

uTtnpeoia

H pgeTaBoAn oTnv napouoa a&ia Tng

UNOXPEWONG YIa Ta KaABOpPICHEVA 31/12/2024 31/12/2023
NPOYpPAaHHATA NAPOXMV E£XEI WG EENG:
YNoxXpEwaon KaBopITUEVWV NAPOXWV 687.635 583.802
Z0voAo 687.635 583.802
Ta nood nou GVGYV(DpICOVTGI otnv Kataortaon 31/12/2024 31/12/2023
AnoTeAeopaTwWV €ivai:
Tpéxov KOOTOG anacxXoAnaong 225.850 185.856
'E§000 TOKWV 19.750 14.315
KdoTocg npolnnpeoiag 7.645 5.451
KbdoTog (anoTéAeopa) AldKAvovIOP®V 121.298 17.261
Koo-roq' AnolnMIWOEWYV NOU NANPWONKAv evrog (140.489) (17.808)
NG XPNaong
Zuv?l\ma €§o0da avuvvc'oplopsvu oTtnv 234.054 205.074
Karaoraon ANoTeAECHATOV
Ta nood nou avayvwpilovTal ara Aoind
OUVOAIKG £€00da Tng KatdoTtaong Aoinwv 31/12/2024 31/12/2023
SuvoAikwv Ecodwv eivar:
AvaAoyioTIKa Kepdn /'(Cru.usq) ang HMETABOAEG 6.583 (26.254)
0€ XPNHATOOIKOVOUIKEG NAPAdOXEG
AVCI)\O'YIOTIKG kePON /(CnMIEG) anod anokTnon 44.110 41.803
euneipiag
Zuvo)\ma' €00da /(3—:2'060) avayvwpicHEva 50.693 15.549
ota Aoina ouvoAika ecoda
H peTaBoAr otnv napouoa a&ia Tng
UMOXPEWONG YIa Ta kKaBopliouéva npoypdauuarta 31/12/2024 31/12/2023
Nnapoxwv £xel w¢ €ENG:
Ynoxpsw'cr] KabopIoPEVWY Napoxwv Tnv 1n 583.802 394.277
Iavouapiou
ZUV'O)\IKCI €€oda avayvgnplcpsva otnv 234.054 205.074
KataoTaon AnoTteAeopudaTtwyv
ZUVO‘)\IKCI 8005'(] /(85060) avayvwpioueva ora (50.693) (15.549)
Aoina oguvoAika €ooda
NOINEG KIVIOEIG (79.528)
Ynoxpéwon K'CIGOpIO'uEV(oV napoxwv Tnv 687.635 583.802
31n AskepBpiou

31/12/2024 31/12/2023
Ynoxpsw‘cn KaBopiopEVWY Napoxwyv Tnv 1n 583.802 394.277
Iavouapiou
Tpéxov KOOTOG anaoxoAnaong 225.850 185.856
'EE000 TOKWV 19.750 14.315
Mapoxég NAnpwOeioeg (140.489) (17.808)
KooTog (anoTeéAeopa) Alakavoviou®V 121.298 17.261

55



KooTog npolnnpeaiag 7.645 5.451
AvaloyioTika kEpSN /(TnuIEG) and PETABOAEG (6.583) 26.254
O£ XPNMATOOIKOVOUIKEG NAPAdOXEG ' '
Other movements (79.528)

AVG)\O'YIOTIK('] k€PON /(CnNUIEC) anod andkTnon (44.110) (41.803)
guneipiag

YNnoxXpEwon KaABOPICHEVWV NAPOX®V TV 687.635 583.802

31n AekepBpiou

Ol onuavTIKEG avaAoyIoTIKEG NapadoxEG Nou Xpnaoigonoinénkav yia Tnv anoTignon €ivai ol

aKOAoUBEC:

MpoggoPANTIKO €NITOKIO TNG 31NG AgkeuBpiou

AgikTnG NAnBwpiopoU

MeAAOVTIKEG aUENTEIC HICBWV

Méon unoAoinopevn diapkela epyaciakol Biou

(Emn)

Méan oikovouikn diapkeia (ETn)

H enidpaon Twv HeETABOA®V O ONUAVTIKEG avaAoyIOTIKEG napadoxEg ival :

MpoeZo@ANTIKO EMNITOKIO

31/12/2024 31/12/2023
3,18% 3,08%
2024: 2.7%
. [
2025: 2.2% 2025: 2.2%

2026+: 2.1%

2025: 3.80%
2026+: 2.8%

22,28
8,69

2026+: 2.1%
2024: 6.00%
2025: 3.80%
2026+: 2.8%

22,61
9,07

MpoeZo@ANTIKO ENITOKIO

+ 0,1% -0,1%
AlUgnon /
(peiwon) otnv
UMNOXPEWON (6.145) 6.212
KaBopIoPEVWV
napoxmv
MeAAOVTIKEG AUENOEIG HICOMV MeAAOVTIKEG AUEAOEIG HICOMV
+ 0,1% -0,1%
AuUgnon /
(peiwon) otnv
UNoXPEWON 6.291 (6.235)
KaBopIoPEVWV
napoxwv
23. [NpopnBeuteg Kat AOLTIEG UTIOXPEWOELG
31/12/2024 31/12/2023
MoTwTEG 9.932.893 8.751.439
ZuvoAo 9.932.893 8.751.439

24. \oweg POPOAOYIKEC UTIOXPEWOTELG
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O.M.A.

DOPOI-TEAN ANOIBWV NPOCWMIKOU
®OpoI-TEAN ApOIBWV TPITWV

Aoinoi opol - TEAN

®opol - TEAN NponyoUHEVWY XPHOEWV
ZuvoAo

25. Ecoda eTTOPEVWV XPrOEWV

'EC0dd ENOHEVWV XPNOEWV
'Ecoda endpevwyv XpHoswv
ZU0voAo

31/12/2024 31/12/2023
19.575 -
1.395.235 1.162.978
125.646 86.652
137.064 105.597

4.394 1.691
1.681.914 1.356.919
31/12/2024 31/12/2023
1.384.191 2.435.396
1.384.191 2.435.396

Ta £0000 ENOUEVWV XPNOEWV APOpPoUV KUPIWE TIMOAOYNUEVEG UNNPECIAC UNOOTAPIENG
(support & maintenance), kal 8a kKaTaoTouv deSOUAEUHEVA EVTOG TNG ENOHEVNG XPRONG.

26. \oureg YTIOXPEWOELG

O@eINOpEVEG apoIBEG NpOoWIKOU
'EE0da Xpnoswc dedOUAEUNEVA
Ac@alioTikoi Dopeic

A\oINoi UNoOXPEWUTEIG

ZuvolAo

31/12/2024 31/12/2023
904.583 269.913
6.749.170 10.310.253
1.498.203 1.310.257
3.127.631 300.000
12.279.588 12.190.422

371G Aoingg Ynoxpewoelg nepihapBaveral ouvoAiko nood €2.230.588, Ta onoia ival
KaTaBANTEa yia TNV anokTnon BuyaTpIK®V Kal CUYYEVWV ETAIPEIDV.

27. TpExouvoeg PopoAoyIlKeC YTIOXPEWOELG

31/12/2024 31/12/2023
/\OY(?IpICIO‘UOQ'EKKCIBCIpIO:E(DC POpwWV - TEAWV €TNOIAG 8.122.158 8.202.570
ONAWOEWG POPOU €1000NNATOG
Z0volo 8.122.158 8.202.570

01/01 - 01/01 -

31/12/2024 31/12/2023
Tpéxov €€0do podpou (7.213.947) (6.307.077)
AvaBaAAopevog @OPoG anoTEAEOUATWV 766.078 (668.663)
0voAo (6.447.869) (6.975.740)
Kepdn npo ®opwv 19.308.851 28.067.692
ZuvTeAeoTnG POpoU 22% 22%
Avapevopevn Aanavn ®@opou (4.247.947) (6.174.892)
Noingg dandaveg nou dev avayvwpilovTal yia EKNTwon (1.733.933) (1.746.541)
d)opo)\oymn ENINTWON €KNTWONG danavwv £peuvag & 330.000 698.500
avanTu&ng
Aoina 514.641 247.193
AlaQOPEG POPOU NPONYOUHEVWV XPNOEWV (1.310.630) -
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2UvoAo popou (6.447.869) (6.975.740)

Ma TIG 0IKOVOMIKEG Xpnoeic 2018 £wg 2023, n ETaipeia unfxbn o popoAoyikd EAeyxo ano
Toug OpkwToUC EAEYKTEG AOYIOTEG, ONWG NpoBAEneTal oo ApBpo 65Aa Tou Nopou
4174/2013, kail €xel AaBel 'EkBeon ®opoAoyIKNC SUPNHOPPWONG YId TIGC AVWTEPW (POPOAOYIKEC
XPNOEIG.

Ma Tn xpnon 2024 o popoAoyIKOG EAeYX0C TwV OpKwTWV EAEYKT®V AOYIOTWV Yia TN Anwn
'EKBEONG POPOAOYIKNAG CUMHOPPWONC BpiokeTal o€ eEEAIEN. KATA TNV 0OAOKANPpwWaON ToU
(PopoAoyIkoU gAéyxou, n dioiknaon dev avapével va NpoKUWOUV ONHAVTIKEG (POPOAOYIKEG
UMOXPEWOEIC NEPAV ANMO AUTEG MOU KATAXwpnenkav kal nou ansikovifovTral oTIg
XPNHATOOIKOVOUIKEG KATAOTACEIG.

28. KpaTiKeg ETILXOPNYNOELG

31/12/2024 31/12/2023

KpaTikEG ENIXOPNYNOEIG

MakponpOBECHEG KPATIKEG EMIXOPNYNOEIG 1.355.930 -
BpaxunpoBeopeg KPATIKEG ENIXOPNYHOEIG 207.369 -
Z0voAo 1.563.299 -

>TI¢ 8 MapTiou 2024, unoypa®nKe CUPPWVIA yia HaKponpoBeouo odoAoylako SAVEIO OTO
nAaioio Tou Tapeiou Avakapwng kar AvBekTikoTnTag («daveio TAA») ue Tnv Tpanela
MNeipaiwg kar Tnv Optima Bank (J€pog Tou daveiou co-financing) kai To EAANVIKO Anuoacio
(H€pog Tou daveiou TAA) wg KAToXo! opdoAoyI®V. To dAVEIO AaVEPXETAl OTO GUVOAIKO NoCo
Twv €30 €KaT., AVAUEVETAI VA EKTAMIEUTEI KATA Ta £€Tn 2024 £wc 2026, £xel dIApKEIa
anonAnpwpng 13 xpovia kai npoopileTal yia Tn XpNHaToddTnon Twv CUVEXWV NevOUOEWY
TnG Qualco S.A. nou evraooovTal 0TouG NUAWVEG TNG Wneiakng MeTapplBuiong, Tng
EAANVIkNGg MeTaBaong kai Tng KaivoTopiag.

Méxpil Tig 31/12/2024, n Qualco S.A. €ixe ekTapielogl and To GUVOAIKO OdOAOYIaKO JAVEIO
nooo €10,7 ekat. H enodpevn ekTapieuon Tou daveiou Uwoug €9,5 ekaT. npaypaTonoinénke
Tov Iavoudpio Tou 2025 kail n TpiTn KAl TEAEUTAIa EKTAiEUon avaueveTal va
npayuaronoinBei Tov Aek€uppio Tou 2025.

Kabwg 1o enidoToUpEVO PEPOG Tou daveiou €xel eniTOKIo 1,25%, To onoio €ival KATw ano To
£MITOKIO TNC Ayopdag nou unoAoyileral ato 5,50%, cUp@wva pe 1o IFRS 9, Map. 2, Tunua
5.1, n ETaipegia npénel va kataxwpnioel TNV unoxpewon Tou daveiou arnv eUAoyn a&ia Tnc.
EninAéov, oUp@wva pe 1o IAS 20, Map. 10A, To 0@eAo¢ and To ENITOKIO NOU €ival KAaTw anod
To eMTOKIO TNG Ayopdc NPENEl va avayvwpIoTEl WG KPATIKA €MIXoprynon.

3T 31/12/2024, pia kpaTikn nixopriynon Uwoug €1,7 eKATOMHUPIiwV avayvwpioTnke, N
onoia NpoadiopioTNKE ouykKpivovTag Tnv napoloa a&ia Tou Pépouc Tou daveiou nou apopd
To TAA (€6,7 ekaToupUpla) YE TNV Napouaa agia Tng unoxpEwonG Tou dAaveiou UNOAOYIOUEVN
JE To eMTOKIO TNG ayopdc (€5,1 ekaToupupia). To €00do anod Thv anopsiwon avayvwpileral
WG XPNHATOOIKOVOUIKO £€0000 KaTd Tn didpkela Twv 13 eTwv Tou daveiou kal g€ avaloyia pe
Ta €£0da TOKwV Tou daveiou, Ta onoia unoAoyioTnkav Pe BAon To NPaypaTikd eMTOKIO TOU
5,4%. SUyYKeKpIYEVA, TA £E0da TOKWV Yia To enidoToUEVO PEPOC Tou daveiou nou apopd To
£€T0C Nou €An&e To 2024 avnABav os €89.000 kai To avTioToixo £€00d0 and TNV €niXxopnynon
nTav €65.000.

29. KUkAog epyactwyv

Ta £€000a anoé nNapoxn unnpesiov apopolV KUpiwe NWARCEIG adeinVv KaBw Kal UNNPECIEG
TEXVIKNG UNOOTAPIENG, OUVTRAPNONG AAAA Kal uAonoinang TnG NAATPOpHag Slaxeipiong
XAapTOQUAAKiwV.
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01/01 - 01/01 -
31/12/2024 31/12/2023
MNwARCEIC NPOIOVTWV 7.772.596 25.441.949
Mapoxn unnpecinv 122.556.972 106.371.810
ZuvoAo 130.329.568 131.813.758
30. Aettoupyika €€oda ava katnyoplia
01/01-31/12/2024
KooTog .
\ A10IKNTIK ESoda .
rlw)\‘r’wsw a 'EEoda 31a0£0nC Zuvolo

MioBodoaia kal AoINéC NapoxEG o€ 17.821.07 13.534.14 39.447.78

: 8.092.557
epyalopevoug 6 7 (1]
dopol - 198.055 - 198.055
Noina 'E€oda 1.934.554 1.646.107 3.209.124 6.789.786
AnooBEoeig 2.935.206 5.514.693 - 8.449.899
AumBs::q enayyeApaTiov & €€o0da 16.041.87 4.282.132 7.402.419 27.726.42
VOUIKWV 2 4
EEwTepIkn avabeon AsiToupyiwv 18'855'4Z 162.575 616 19'018'62
'EE0da eykaTaoTAgEWV 208 1.140.182 80.480 1.220.870
'EE0da npoBoAnC - diapnuiong 26.379 744.797 2.682.578 3.453.754
'E€00a Ta&idiwv 224.434 207.721 1.656.439 2.088.594
AvaAwoeic anoBeudTwyv 1.452.868 - -  1.452.868
SUVoAo 59.292.0 27.430.4 23.124.2 109.846.6
72 10 12 95

01/01-31/12/2023

KooTog .
\ Al0IKNTIK ESoda ,
I'ImA\r:osm a 'EEoda 31a0£0NG Z0voAo

MicBodoacia kal AoINEG NapoxES o€ 17.007.69 12.748.28 38.943.42

. 9.187.447
epyalopevoug 3 2 2
dopol 17.103 68.650 6.462 92.215
Noind 'E€oda 1.218.352 2.690.771 1.773.978 5.683.100
AnooBeoeiq 2.218.581 4.797.369 - 7.015.950
ALJOIB-E‘IC enayyeApatiov & €§oda 13.480.86 2.034.940 5.219.377 21.635.18
VOUIKWV 5 2
EEwTepikn avabeon AsiToupylwv 23'390'3‘3" 342.985 47.720 23'781'03
'EE0da eykATAOTACEWV - 1.212.860 5.578 1.218.438
'EE00a npoBoAng - diapnuiong 4,598 706.225 1.432.008 2.142.831
‘E€00a Ta&idiwv 247.886 (172.374) 2.375.036 2.450.549
AvaAwoeig anoBepaTwy 1.012.917 - - 1.012.,917
SUVoAo 58.598.3 25.329.7 20.047.6 103.975.6
38 08 06 52
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31. Aowta ecoda/ E€oda & Aourtd KEPDN/LNULEG

Ta Noind €0o0da agopolV KUpiwe £000a anod Napoxr UnooTNPIKTIKWV UMNPECIOV EVTOG TOU

Opilou Qualco Holdco.

01/01 - 01/01 -
31/12/2024 31/12/2023
Ailapopa AsIToupyika é0oda
MIOTWTIKEG CUVAAAAYHATIKEG 31APOPEG - 15.783
'EkTakTa kair avopyava £€0odda 127.122 36.926
'Ecoda nponyoUPEVWV XPrOEmY 931 -
Noind €ocoda 1.101.970 1.750.666
Evoikia 1.151.468 834.359
SuvoAo 2.381.491 2.637.734
0o1/01 - 01/01 -
31/12/2024 31/12/2023
Aiapopa AsiToupyika £€50da
MpOOTIUA KAl MPOCAUENCEIG 551.055 104.506
XPEWOTIKEG CUVAANAYHATIKEG OIAPOPEG 32.827 25.559
Noinda £€€0da nNponyoUHEVWV XPHOEWV 321.902 118.954
ZuvolAo 905.784 249.019
32. Xpnuartookovouika Ecoda kat'E§oda
01/01 - 01/01 -
31/12/20 31/12/20
24 23
XpNHATOOIKOVOUIKG £€003a
'‘Ecoda TOKwV 439.722 378.923
439.722 378.923
XpnNHATOOIKOVOMIKA £503a
'E€00a kal TOKOI TPanedikwv daveiwv 1.907.725 1.624.425
I'IpopnGsyss EYYUNTIKWV ENICTOAWV KAl Aoina cuvaen 160.943 76.680
Tpanedika e€oda
Tokol kal €€0da MioBwoswv 741.784 836.948
2.810.452 2.538.053
KaBapda xpnHarooikovouika £€§0da 2.370.730 2.159.130
33. Mapoxecg otoug Epyalopévoug
o1i/01 - 0o1/01 -
31/12/2024 31/12/2023
MigBoi ,nuepopiodia,& enidouaTa 32.946.711 33.973.587
'EE0da KoIvwVIKAG aog@aAiong 6.286.765 5.491.396
Anodnpiwon anoAuong 214.303 190.760
Z0volAo 39.447.780 39.655.743

To 2024 n Etaipeia anaocxoAoUoe kata peco 6po 599 dtoua evw To 2023 anacxoAoUoe kaTtd

HEoo 6po 573 artopa.
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34. ZuvaA\ayEg pe ouvdEDEPEVA PEPN

YNoxXpewWOEeIG NANPWTEEG OE
ouVvOEedePEVA HEPN
Qualco Holdco Limited (UK)

Qualco (UK) Ltd
A.I SYNTHETICA Ltd
Noind ouvdedepeva PeEpN

Z0voAo

ANAITAOCEIG EICNPAKTEEG ANO
ouv3spEva HEPN

Qualco Holdco Limited (UK)

Qualco (UK) Ltd

Qualco France SAS
A.I SYNTHETICA Ltd

QQuant Master Servicer S.A.
CNL AEAQOEE

Aoina ouvdedepéva PEpN

ZuvoAo

Ayopég ano/MNwARCEIG NPOG CUVIEPEVA

Hépn

Qualco Holdco Limited (UK)
Qualco (UK) Ltd

Qualco France SAS

QQuant Master Servicer S.A.

PQH Single Special Liquidator SA

Real Estate Transactions & Integrated

Solutions Platform S.A
A.I SYNTHETICA Ltd

Noinda ouvdedepéva HEpN

ZuvoAo

ApoIBEG peA@v AZ kal AIEUBUVTIK@OV OTEAEX®DV

EHUNOpPIKEG
YNOXpPEWOEIG

2024 2023

XpNHATOOIKOVOHI
KEG YNOXPEMOEIG

2024 2023

- - 32 32
138.17  140.02 ) )
1 1
186.00 ) _ }
0
262'2; 92.551 - -
586.45 232.57
0 2 32 32
EMnopikEg XpNHATOOIKOVOHIK
AnaiTnoeig £G ANAITROEIG
2024 2023 2024 2023
) 75276 2.334.83 1.791.03
2 7
676.542 530.081 1'425'13 1'207'13
608.267 355.787 - -
108.614 - 88.000 68.000
2.338.381 6.073.1; 10.000 10.000
- - 400.000 420.000
1'595'6; 496.752 3'358'9Z 182.058
5.327.4 7.531.0 7.616.9 3.678.2
38 29 82 15
NMwANRoeIg

ayadwv Kai
UNNPECIOV
2024 2023

Ayopég ayabwv
Kdl UNNPECIDV

2024 2023

80.162 120.189 - -
193.989 136.151  228>48 29396
2 95
380.751 128.346 } >
3.409.8 4.434.7
35 53 835.238 620.179
1.702.0 3.206.6 ] _
00 33
1.877.2 ] _ _
06
108.820 - 448.680 ]
354666 288060 305068 2.309.6
6 12
8.107. 8.315.  6.620.0 5.869.
2024 2023
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MigBoi kal AANEG NapoXEG o€ epyaldpevoug 2.573.657 2.577.495

2uvoAo 2.573.657 2.577.495
Mepiopyata / Mpopepiopara 2024 2023
MepiopaTta nAnpwTéa os Qualco Europe Holdings Ltd 12.550.000 -

35. EvOeXOMEVEC ATIALTACELG — UTIOXPEWOELG
H ETaipeia Tnv 31/12/2024 cixe v 10XU €YYUNTIKEG EMNIOTOAEC OUVOAIKOU nocoU € 2.804.771

36. eyovota petd TNV nuepopnvia cuvtaéng tng Kataotaong
XPNHATOOIKOVOUIKNG BEoNC

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe Tn deUTepn dO0oN anod To AAvVeIo Tou
Tapeiou Avakapywng kal AvBekTIKOTNTAG (onueiwan 19) ouvoAikoU nooouU €9,5
€KaToPpUpiwyv. EmnAgov, Tov Iavoudpio Tou 2025, n Qualco S.A. unéypaye véa oupBaon
NMICTWTIKAG OIEUKOAUVONG HE TNV Optima Bank yia noco €wg €2,3 ekaTodpUpid, NPOOPICHEVO
yla Tnv €kdoon gyyunTikK®V gnioToAwv. EninAéov, Tov Iavoudpio Tou 2025, To daveio ano
Tnv MNaykpnTia Tpanela, he unoAoino €3,6 ekaToupUpia, avaxpnuartodoThénke and Tnv
Attica Bank, petd Tn ouyxwveuon pe Tnv MNaykpnTia Tpanela, Ye aAhayrn oToug Opoug
€Eaog@alionc.

>TIg 19 deBpouapiou 2025, n Qualco S.A. anékTnoe eninAéov cuppeToXn 20,1% otnv Indice
A.E., évavTi Tignuartog €1,6 ekatoppUpia, GTAVOVTAG O CUMMETOXN 50,1%. MeTa and auTth
Tn ouvaAAayn, n ovToTnTa €X&l KataoTei BuyaTpikn TNG Qualco S.A..

2TIG 15 deBpouapiou 2025, 1dpubnke n Quento Technologies Single Member S.A. (“*Quento
S.A.” kai/n “Q-ICT”) wg avwvuun €Taipeia pe évav povo pEroxo. H Quento S.A. sival
BuyaTpikr 100% Tng Qualco S.A. kal o KUPIOG OTOXOG TNG ival n napoxn AUCEwV Kal
unnpeoinv TexvoAoyiwv MNAnpogopiag kai Enikoivoviov (MICT”).

Mapoual ATTIKAG, 21 MapTiou 2025

O ModeSH0C ToU A.S O AlguBlvwv O AlguBuvTnc MNa To
POEOPOG o SUPBoUAOC OIKOVOUIK®V YNNPECIOV AoyioTnplo
. . FewpyavTlng . . >avdaAidng
ToakaAwTog OpeoTng MIATIABNC KovTtonouAog NikoAaog Fpnypnc
Ap. AgATiou TauToTnTaAC QSLJTA;T)\T_:EU Ap. AegATiou TauToTNTAC A.M. Adsiag A’
AB 287794 AB 570111@ AB 001315 Tagnc 0117581

Metd ammd Siahoyikr) oulrTnon Kal TNV TTAPOXH Twv avaykaiwv OlEUKpIvioEwy, Ta

TapioTépeva PéEAN Tou A.Z. ogdewva gykpivouv Tnv €TAoIa ‘EkBeon Alaxeipiong Tou
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AI0IKNTIKOU ZUMPBOUAIOU ETTi TWV OIKOVOMIKWY KATACOTACEWYV yia TNV Xprion mou éAnge
oTig 31 Aekepfpiou 2024 kal TIG CUVTOXBEICEG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPIKNG
xprnong 2024 (01.01.2024 — 31.12.2024) o1 otroieg 8a uttoBAnBoUV TTPOg £ykpion OTNV

TakTikA Mevikr ZuvEéleuon Twv Metdxwv Tou 2025.

Mn uttdpxovtog dAAou B€patog TTpog oulniTnon, AUETal N TTapouca ouvedpiaon, o€
TOTWOoN TNG oTroiag ouvTaxnke TO TTaPSY TTPOKTIKG Kal To A.Z. €E0UCIOdOTEI
oHOPWVWG Tov AleuBuvovta Z0pBoulo K. MIATIGdN Mewpyavtdr) va ekdidel avTiypaga

Q17O TO TTAPOV.

2e emPeBaiwon Twv TTapamdvw CUVTAXONKE TO TTAPOV TTPAKTIKO, AVEYVWOBN Kai
uTTEYPA®N dia TTEPIPOPAs atrd OAa Ta PEAN Tou A.Z., duvdauel Tou apBpou 94 tou N.

4548/2018 ka1 Tou GpBpou 17 Tou KataoTaTikou TnG ETaipeiag.

O Mpodedpog O AiguBivwy Z0uBoulog
OpéoTtng ToakaAwTog MiATIGONG MewpyavTlng
Ta MéAn
AnpokpiTog AJaAAOG >1Tupidwv PETCekag
NikoAaog Kovtétrouhog EuBupiog MtrouhouTag

NikéAaog Wipodyiavvog
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NPAKTIKO

Zuvedpiaong Tou AloiknTikoU Zupfouliou Tng Avwvupung Etaipeiag

«QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA
ZYZTHMATQN NAHPO®OPIKHE» kai T0 5.1. <QUALCO»
(Ap. I'.E.MH. 002916401000)

Tng 21/03/2025

To AioiknTiké ZupBouAio TG MovotrpéowTtng Avwvupng Etaipeiag pe tnv emmwvupia «QUALCO
MONOIMPOZQMH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ» kai 10 6.1. <QUALCO»,
TNv 21n Maprtiou 2025, nuépa Mapaokeun kal wpa 16:00 y.J., EAaBe TIC KATWOI ATTOPACEIG ETTI TWV

akOAouBwv BepdaTtwy TG Huepnaoiag Aiatagng, xwpis va AdBel xwpa ouvedpiaon Tou.

To apdv TTPAKTIKO KATAPTIOTNKE Kal UTTEypd@n dia TTepIpopdg atrd dmavta 1o MEAN Tou A.Z. duvdpel
ToUu apBpou 94 Tou N. 4548/2018.

MapioTavral autoTTPOCWTTWG Ta PMEAN Tou AloIKNTIKOU Zupfouliou, ATOI:

1. TXAKAANQTOZ OPEXTHZ Mpbedpog

2. TEQPIANTZHZ MIATIAAHZ AleuBuvwyv ZUuupoulog

3. PETZEKAZ ZIMYPIAQN MéAog

4. AMAANOZ AHMOKPITOZ MéAog

5. KONTOINOYAOZ NIKOAAOZ MéAog

6. WIMOI'IANNOZ NIKOAAOZ MéEAog

7. MMMIOYAOYTAZ EYOYMIOZ AveEdpTtnto — Mn ExkteAeoTikd MéEAOG

MapdvTwy 6AwV Twv peAwV Tou AIOIKNTIKOU ZUuBouAiou Kal ETTOPEVWG UTTapXoUoNG CUPQWVA UE TOV
Néuo kai 10 Karaotatiké Tng ETtaipeiag vouipgou atraptiag, 10 A.Z. apxifel Tn ouvedpioon,

TTPoEdPEUOVTOG TOU K. ToakaAwTou OpéoTn, €TTi TOU TTAPAKATW B€épaTog Huepriolag Aidragng:

OEMA MONO: ‘Eykpion ka1 uttooAR eTRo10G EkBeong Alaxeipiong Tou AloiknTikou ZupfoulAiou
KOl TWV OIKOVOUIKWYV KATOAOTACEWYV TNG €TAIPIKAG XpAong 2024 (01.01.2024 — 31.12.2024) otnv

TakTikA MevikA Zuvéleuon Twv MeTOXwV Tou 2025.



O MMpbedpog Tou A.Z. AauBdvel 1o Adyo, dlaBddlel Tnv etioia ‘EkBeon Alaxeipiong tou AlOIKNTIKOU
ZUlBoUAioU £TTi TWV OIKOVOUIKWY KATAOTACEWYV YIa TNV Xprion Tou éAnée oTig 31 AekeuBpiou 2024 kai
EVNUEPWVEI TO CWHA VIO TIG OUVTOXOEIoEG OIKOVOUIKEG KATAOTAOEIG TNG €TAIPIKAG Xpnong 2024
(01.01.2024 — 31.12.2024) o1 otroieg Ba uttoBANBOUV TTPOG £ykpion oTnv TakTikh MevikA ZuvEéAeuon

Twv Metd)xwv Tou 2025 TToU Ba GUYKANBET TTPOCEXWG, 01 OTTOIEG £XO0UV WG AKOAOUBWG :

QUALCO

QUALCO MONOIMPOzZQMNMH ANQNYMH ETAIPEIA 2Y2THMATQN NMAHPO®OPIKHZ

ETioia 'EkOeon A10iknTikoU ZupBoulAiou & ETRoieg OIKoVOHIKEG KaTaoTaoEeIg CUHP®VA HE Td
Ai1g6vn NMpoTuna XpnHAaTooIKOVOMIKNAG Ava@gopdg yia Tn XpRon nou £€Ange

31 AekepBpiou 2024

AP. 'EMH: 002916401000
EAPA: A Kneioiag 66, Mapouol, T.K. 151 25, ATTIKH

http://www.qualco.eu/



QUALCO MONOINPOzZQIMNMH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETRoia Xpnuarooikovouikn ‘EkOson TnG 31 AskepBpiou 2024

Meplexopeva ZeAida
"Ex0gomn Awayeiprong Tov Aoikntiko Xvppoviiov 4
Kotaotaon Xpnparoowkovopkig Oéong 14
Koatdotaocn Zvvoikov Elcodnpatog 15
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EkBeon Alaxeipiong tou Aloikntikou 2upBouAiou

Kupiec kai Kupiol MéToxol

SUPQWVa We TIC avTioTolxeg NpoBAEweIc Tou N.4548/2018, unoBaAAoupe cuvnuuéva otnv TakTikn Mevikr SUVEAEUON TIC
Oikovouikeg KataoTdoelg Tng ETaipeiag yia Tnv Xpron nou €An&e oTig 31 AekepBpiou 2024 pe TIC NAPATNPNOEIC HAG NAVW
0€ QUTEC KAl NapakaAoUWE va TIG EYKPIVETE,

Tnv €uBuvn yia TNV oUvTaén Twv Oikovouikwv KaTtaoTtdoswv £xel To A.2. TnG ETaipeiag n ouvBeon Tou onoiou givai n
akdAoubn:

1) ToakaAwTog OpéoTng, Mpoedpog

2) TewpyavTtlng MIATIAdNG, AleuBUvwy ZUHBOUAOG

3) P£rlekacg Znupidwv, MeAog Aloik. SupBouliou

4) ‘Apailog AnpokpiTog, MéNog Aloik. SupBouAiou

5) Kovtonouhog NikoAaog, MéAog Aloik. SupBouliou

6) Wipoyiavvog NikoAaog, MEAog Aloik. ZUPBOUAiou

7) MnoulouTtag EuBupiog, AveEapTnTo PN EKTEAEOTIKO PEAOG AloIK. ZupBouAiou
Enionuaiverar 611 o1 Oikovouikeg KataoTdoelg TnG ETaipeiag ouvtaxbnkav pe Baon Ta Aiebvn MpdTuna XpnuaTooiKoVOUIKNAG
Avagopdc.
>Tnv napouaoa €kBean NEPIEXOVTAl XPNHATOOIKOVOMIKEG KAl KN XPNHATOOIKOVOUIKEG NAnpogopiss TNG ETaipeiag «QUALCO
MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN MAHPO®OPIKHE» (eeEnc n «ETaipeia») yia Tnv Xpron 2024,

AnoAoyiopog TnG Xprong
H oikovopikn 8€on Tng ETalpeiag kal n anddoor TNG Kata Tnv nepiodo nou €Ange Tnv 31/12/2024 napouacidleTal oTIC
EMICUVANTOUEVEG KATAOTACEIC KAl AapuBavovTtag unown TIC CUVBNKEG nou enikpatoUv otnv EAAAda, kpiveral iIkavonoinTikr.

Ta anoTeAéopaTta Twv dpacTnploTATwV TNG ETaipeiag eival oUP@wva Je TIG EKTIUNCEIG TNG AloiknNoNG.
ApI1OHOJEIKTEG

H dloiknon napaB£Tel TOUG NAPAKATW APIBUODEIKTEC

31/12/2024 31/12/2023
KukAo®. Mepiouaiakd ZToixeia / Zuvolo EvepynTikoU 40,53% 50,53%
KukAo®. EvepynTiko / BpaxunpoBeoues YNOXPEWOEIG 100,48% 129,99%
'Id1a KepdAaia / ZUvoAo YNOXPEWOEWV 45,34% 58,62%
'Id1a KegpdAaia / Nayio EvepynTiko 87,31% 107,95%

O1 U0 NpwTO!I JEIKTEG HETPAVE TN PEUCTOTNTA TNG ETalpeiag ansikoviovTag Tnv avaAoyia KepaAaiwv nou €xouv diaTedei
gs KUKAO@opoUV Kal naylo evepynTiko. AnoTeAouv, dg, £VOEIEN KAAUWNG TwV BPaXunpOBECU®V UNOXPEMOEWY anod TIC
TPEXOUOEG andiTroEIC.

O enopevog deikTng HETPAEI TNV OIKOVOUIKH auTapkela Tng ETaipeiag, ansikovifovTtag Tnv €§apTnor| TnG ano daveiaka
KeQAAaia kal Tnv €€ApTION TNG ano EEvo daveiopo.

O TeAeuTaiog deiKTNG HETPAEI TO BABPO XpNHATOodOTNONG TWV AKIVNTONOINCEWV TNG ETaipeiag ano Ta 'Idia KepdAaia Tnc.
EBITDA

To AloiknTikO ZupBoUAIo agloAoyei Tnv anodoTikOTNTA TNG €NiXEipnong kavovtag xpnon Tou deiktn EBITDA (Earnings
Before Interest, Taxes, Depreciation, Amortisation- képdn npo Popwv, XpPNHATOdOTIKWV, ENEVOUTIKWV ANMOTEAECUATWV KAl
OUVOAIKWV anooBEcewv).
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01/01 - 0o1/01 -
31/12/2024 31/12/2023
AnoteAéopara eKHeTAAAEUONG 21.679.581 30.226.821

AnoTtéAeopa npog POopmv kal Tokmwv (EBIT)
AnooBEaoeig 8.449.899 7.015.950

Képdn npo popwv, XpNHATOSOTIK®MV, ENEVOUTIK@OV
anoTeAeCHATWV KAl CUVOAIK®V anooBécswv (EBITDA) 30.125.480 37.242.771

O KUkAocg epyaciov yia To £€1o¢ 2024 aviABe o €130.329.568 kal og cUyKpIon HE TO NPONYOUUEVO €TOG €ival XauNAOTEPOG
KaTa €1.484.191 1) -1% (Oikovopikd €Tog 2023: €131.813.758). Eniong, Ta AsIToupyika €50da Kal To KOOTOG NWANBEVTWV
au&nénkav ouvoAika KaTda €5.871.042 oTo TPEXOV 0IKOVOUIKO £T0G (OIKOVOUIKO €T0GC 2024 : €109.846.695; OIKOVOUIKO £TOG
2023: €103.975.652). To HIKTO NePIBwplo KEPDOOUG yia To 2024 fTav 55% kal napapével ota idia nineda Pe To
NPoNYoUHevo £10¢ (2023: 56%). H peiwon Tou EBITDA oTo TpEXOV £TOG OPEIAETAI KUPIWG OTNV €NINAEOV €nEvOUCn TNG
€TAIPEIag 0 VEO NPOCWMIKO Kal £pya, Ta OMoia avapéveTal va cupBailouv atn BIKoIPn Kepdo@opia Ta eNOpeva Xpovia.

EnevduTikn oTtpatnyiki (Epsuva & Avanrtuén)

SXETIKG Ye TN Auon Platform as a Service, n Qualco S.A. guvexioe Tnv €n€vduanT] TNG O VEEC AUCEIC NOU NAPEXOUV
OAOKANPWHEVEG UNNPETIES SlaxXegipiong analTAOsWV Kal TITAonoinong, nepiAaypavovrac avaluon XapToQpUAAKiou, EKTiUNON
NIOTOANNTIKAG IKAVOTNTAG, doun TITAonoinong kail diaxeipion un Tpanedikwv anaiThnoswyv. H ETaipeia ouvexioe eniong To
2024 Tnv €EUNNPETNON TOU HAKPONPOBETUOU OTPATNYIKOU NEAATN TNG OTOV TOUEA TNG evEPyEIAg, TNV Anuoaia Enixeipnon
HAekTpiopou A.E.

Avaockonnon onMAavTiIK@®V YEYOVOTWV NOoU oUuvEBnoav oTnv XpRon
a)Ecoda

To 2024, n Qualco S.A. guvéxIOe va €NeKTEIVEl TN BAON TWV NEAATWV TNG OTIG AUCEIC AoyIouikoU & TexvoAoyiag, TOoo
otnv EAANGda 600 kai d1gbvwc. EmTelxdnkav VEEC OCUNPWVIEC NEAATWV O OAA Ta NPOIOVTA Kal TIC AUCEIC TNG, ONWG N
vauapxida Tng eraipeiag, To Qualco 360 (diaxeipion daveiwv kal anaiTnoswy), factoring epodiacTikng aAucidag,
npogAeucon daveiwyv KAl auTopaTonoinaon enixeipnUaTikwy diadikaoiwv. EninAgov, n ETaipeia napeixe véeg AUosic
AOYIONIKOU Kal EEATOMIKEUNEVEC ENAYYEANATIKEG UMNPECIEG NANPOPOPIKAG Nou ekPeTaAAeUovTal TNV Texvnt Nonuoouvn
Kal TN ZUyXpovIiopEvn AvaAuon yid va unogTnpiEouv Tov wn@iakd PHETAoXNHUATIONO, TNV WN@Iakr ePneipia Kkai Tov
€KOUYXPoVIONO IT Twv neAaTwv TNG, TO00 OTOV IBIWTIKO 000 Kal aTov dnuoaio Topéa. TauToxpova, N Qualco S.A. ouvexioe
HE TN oTPaTNnyIKA TNG yia enevOUCEIG 0 VEA £pya MEAATWY, NOU AVANEVETAl va anodwaoouv Biwaiha nepibwpla KEPSOUG Ta
enopeva xpovia.

B) E§ayopég

EnminAéov, To 2024 n Qualco S.A. CuvEéXIOE TN GTPATNYIKN €NEKTACNC TNG HECW OTOXEUMEVWYV €EAYOPWYV, HE OKOMNO TNV
gvioxuon Twv KavaAliowv d1avoung, TNV ENEKTACN TNG NApouaiag TG oTnv ayopd Kai TNV evouvapwon Twv duvaToThTwV
J1a0TAUPOUNEVWYV Kal ENINPOCOETWV NWANRoswyv (cross-selling kai upselling). Mo ouykekpiyeéva::

371G 16 AnpiAiou 2024, n Qualco S.A. anektnoe pepidio 50,1% otnv eTaipeia D.D.Synergy Hellas S.A. €vavTi TIAKATOG
5,0 ekaToppupiwv eupw. H D.D. Synergy Hellas S.A. €ival Gold Partner Tng SAP otnv EAAADQ, €EeidikeleTal o€
0AOKANPWHEVEG AUCEIG UAIKOU Kal AoyiopikoU kal diaf€Tel ndvw and dUo deKaETieG unelpiag. Me auTn Tn OTPATNYIKN
eEayopd n ETaipeia kar o 'OpiAog Qualco oTov onoio avinkel gToxeUouv va dIEUpUVOUV aKOMN NEPAITEPW TIG MPOTPOPEG
UNNPECIWV TOUG Kal va dleupUvouv TNV NeEAATEIAKN Toug Baon.

>TIG 28 Iouviou 2024, n Qualco S.A. anékTnoe pepidio 70% oTtnv etaipesia Middle Office Services SA €vavTi TIUAKATOC
1,77 exaTtoppupinv eupw. H Middle Office Services SA napéxel EEIOIKEUPEVEG UNNPECIEG YIA TNV AMOTEAECUATIKN
dlaxeipion kai napakoAouBnaon €Taipikwv XapToQuAakiov daveinv. H ouvepyaoia autr onuaTtodoTei Tn dnuioupyia Tng
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Movadac Enixeipnaoiakng Aladikaciac Outsourcing evrog Tou OpiAdou Qualco, n onoia 8a oToxeUel o€ TpANEe(eS, ETAIPEIEC
dlaxeipiong XapTopuUAAKiwV Kal napdxXoug KOIVNG WPEAEIAC. AUTEG 01 VEEC UNNPETiEC Ba eEMITPEWOUV OTOUG NEAATEC TOU

opyaviopoU va enikevTpwBoUv oTnV EMIXEIPNUATIKA avanTuén gEow auTopaTonolinuévwy diadikaoliwv Kal npdoBacng o
NPoNYHEVEG TEXVOAOYIEG, evw Ba BeATIoTONOIOUV TOUG NOPOUG KAl TO KOOTOG

>TIG 23 TouAiou 2024, 10pUBNKe véa €Talpeia e TNV enwvudia Real Estate Transactions & Integrated Solutions Platform
S.A. (n «Uniko» A.E.), n onoia anoTteAei koivonpa&ia (joint venture) peTra&l Tng EOvVIKAG Tpanelag Tng EANGDOC Kal TNG
Qualco S.A.. H Qualco S.A. KaTéxel Nooo0TO CUMKETOXNG 51% oTn véa eTaipsia.

>TiG 31 AskepBpiou 2024, 10pubnke 100% BuyaTpikn TNS Qualco S.A. ye Tnv enwvupia Qualco Intelligent Finance
Movonpoownn A.E. («QIF A.E.»), ye apiOud MN.E.MH. 181235401000. To apxikd KaTaBeBANUEVO HETOXIKO KEPAAaio
aviABe og €100.000. Katoniv €ykpiong ano To AloiknTiko ZupBoUAlo TnG Qualco S.A., n anocxion NpaypaTonoinénke oTig
31 AekepBpiou 2024 kal kataxwpnnke oto Mevikd Epnopikdo MnTpwo, cUppwva pe Tig diata&eig Tou Nopou 4601/2019,
Baoel Twv onoiwv n Qualco S.A. anéoyioe TiG unnpeaoieg diaxeipiong (UN TPANEJIKWY) ANAITAOEWY Kal TIG HETEPEPE oTn QIF
A.E.

>Tn ouvexela, Tov deBpoudpio Tou 2025, n Qualco S.A. npoxwpnos oTnV NWANGN Tou 25% Tou PETOXIKOU KEPAAQiou TNG
QIF A.E. otn Anpdaia Enixeipnon HAekTpiopoU A.E. (AEH) (BA. evoTnTa «leyovoTa PETA TNV nUEPoOUNvia avagopac»).

y) Aoind onUavTikd yeyovoTa XpRong 2024

>Ti¢ 8 MapTiou 2024, unoypapnKe CUPPWVIA yia HaKPonpOBeouo opoAoyiako davelo oTo nAaiolio Tou Tapsiou Avakapwng
kal AvBekTikOTNTAG («daveio TAA») ue Tnv Tpanela Neipaing kal Tnv Optima Bank (UEpog Tou daveiou co-financing) kai
To EAANVIKO Anudaoio (p€pog Tou daveiou TAA) we KAToXo! oJoAoyI®V. To dAVEIO aVEPXETAl OTO GUVOAIKO Noco Twv €30
€KAT., AVAMEVETAI VA EKTAMIEUTEI KaTd Ta €Tn 2024 €wg 2026, £xel diapkeia anonAnpwung 13 xpovia kal npoopileTal yia
TN XpNHaTodoTnOoN TwV ouveXwVv enevdloewv TN Qualco S.A. NouU EVTACOOVTAl OTOUG NUAWVEG TNG WNPIakng
MeTappuBuiong, TNG EAANVIKAG MeTaBaong kai Tng KaivoTopiag.

Alaxeipion KivoUuvwv

H ETaipeia ekTiBETal O£ XPNHUATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUG ayopdc (METABOAEG O CUVAAAQYHUATIKEG
IOOTIMIEG, ENITOKIO, TIMEG AYOPAC), MOTWTIKO KivOuvo, KivdUVo peuaToTNTAG, KivOUVO TEXVOAOYIKWV £EEAIEewV kKaBwG Kal
KivOUVO PHOKPOOIKOVOMIKWV EEEAIEEWV.,

i) Kivduvog peuoToTnTag
O Kkivduvog peuaToTNTAC diaTnpeiTal o XaunAd enineda diatnpwvTag enapkn diaBEaipa Kal enapkn MNoTwTIKA OpIa HE TIG
ouvepyalopeveg Tpanelec.

H noAimikf Tng ETaipeiag eival va eAaxioTonoingel Tnv €KBean TnG oTov KivOUVO TAUEIAK®WY POV EMNITOKIOU OGOV apopd Tn
HakponpoBsoun xpnuaTtoddTnon. O HakponpOBeoUeG XPNHATOOOTNOEIC ival cuvRBWE UE KUPAIVOUEVO €NITOKIO BAcIOUEVO
oTto Euribor.

AvaQopika pe Ta emtokia, n dioiknon nMioTevel OTI AuTd nNou kataBdaAAovTal og oxEon YE Ta ouvaeBevTa daveia
1IcoduvapolV e Ta TpEXovTa eUAoya €NITOKIA TNG Ayopdg Kal ouvenwc, dev diapépel n a&ia Toug and Tnv a&ia otnv onoia
aneikovilovTal ol UNOXPEWOEIC AUTEG.

i) ZuvaAAaypaTtikog Kivduvog

O ouvaAAaypaTikog Kivduvoc npokunTel AOyw Twv cuvallaywv oe EEvo vouiopa. H ETalpeia €xel EUNopIKEG
dpaoTnpIOTNTEG PE ETAIPEIEC TOU EEWTEPIKOU, KAl KATA CUVENEId, €ival oUCIAoTIKA eKTEBEIPNEVN OE KivOuvo
OUVAAAQYHATIK®V I0OTIHI®V, AV KAl TO HEYAAUTEPO HEPOG TWV OUVAAAAYWV TNG YiveTal os Eupw (€).

SUYKEKPIYNEVA, O CUVAAAQYHATIKOG KivOUVOG MPOKUNTEI NEPIOTATIAKA, KUPIWG OTAV NPOKUNTOUV apoIBEG CUPBOUAwWY,
kabwg kal £€50da £pywv nou dievepyoluvTal og EEva vopiopata. H ETaipeia eAéyxel kal a§loloyei og neplodikn Baaon,
EexwploTd aAAd kal ouvdudaoTIKA TNV EKBECN TNG 0 cUVAAAAyHaTIKO KivOouvo Kal 8a xpnoigonoinoel napdywya
XPNHATOOIKOVOUIKA PEoa eav anaiTnBei yia Tn diaxeipion Tou.

ifi) MoTWTIKOGG Kiviuvog
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MoTWTIKOG KivOUVOoG €ival N meavn Jn €ykaipn anonAnpwur npog Tnv ETaipeia Twv u@IoTAPeVWVY Kal EVOEXOUEVWOV
UMNOXPEWOEWY TWV AVTIOUUBAAAOUEVWY KAl anoTeAoUvVTal KUPIwG and eUnopikEC KAl AOINEG ANAITAOEIG, KABWG Kal ano Td
Tapeliaka diabgaipa kal 1Ioo0duvapa.

Ol EUNOPIKEG AnNaITAOEIG NpoEPXOvVTal and pia peydAn Bacn neAatwv. AOYw Twv ouvBnK®V Nou enikpaTouv aTnv ayopd,
yiveTal noAU auoTnpdg €AeyXoG oTn ouvayn VEwWV cUUBACEWV Kal aTI¢ diadikaoieg napakoAouBbnaong Nnpoddou epyaciny,
TIHOAOYNOEWV Kal €10TIPAEEwV. MeydAo NEPOG TWV ANAITHOEWY Tou and NeAATEG €ival aoQaAIOUEVO EvavTl MNIOTWTIKOU
KIVOUVOU HE ANWn EyYUNTIK®V EMNICTOA®V KAANG EKTEAEONG TWV CUUBATEwY, and Tpanedika 1dpUuaTa.

AUVNTIKOG NIOTWTIKOG KivOUVOG UNApxel Kal oTa Tapelakd diabéaipa kai iIcoduvapda. ZTIG NEPINTWOEIG AUTEG, 0 Kivduvog
Mnopei va npokUWel and aduvapia Tou avTiIoUPBAAAOHEVOU va avTanokpiBei oTIC UNoXPEWTEIG Tou Npog TNV ETaipeia. MNa
Tn diaxeipion autoU Tou MICTwTIKOU KIvdUvou, n ETalpeia, oTo NAQioio EyKEKPIMEVWV MOAITIKWOV ano Ta AIOIKNTIKA
SUMBOUAIa, ouvepydleTal JE XPNHUATOOIKOVOMIKA 10pUNATa UWPNARG ENEVOUTIKAG MIOTOANNTIKAG d1aBABUIONG KAl OUVEXWG,
a&lohoyei kal B£Tel Opia oTov BABUd £kBEONG TOU O KABE PYEPOVWHEVO XPNHUATOOIKOVOUIKO idpupa.

Eniong, peyaAo PEPOC TWV ANAITACEWV APopoUV &ITE anaitrnoeic and To EAANVIKO Anpoalio, €iTe apopd anaiTnoeig nou
avTioTolxiovTal HE UNOXPEWTEIG NPOG To EAANVIKO Anpoaio. KaTd Tnv ekTignon Tng Aloiknong, KatdAANAEG NnpoBAEYEIg
avayvwpilovTal yia {nUIEG NPOoEPXOUEVEC ano ANOMEIWaON analToEwV AOY®W CUYKEKPIMEVWV MIOTOTIK®OV KIVOUVWV.

iv) Kivduvog TeEXVOAOYIK®V eEeAIEEwV

O1 TexvoAoyikEG eEeAi€eic aTnv TexvoAoyia napaywyng AoyIOHIKOU Kal Ta AEITOUPYIKA CUCTHANATA, UMNO CUVONKEG, HMNOPEI
va ennpeacouv pia ETaipeia napaywyng AoyiopikoU. H cuvexng avapBdaduion Twv NpoidvTwy oTa TEAEUTAIA TEXVOAOYIKA
nepIBAAANoOVTa €ival onuavTikog NapayovTac avraywvioTIKoTNTag TnG ETaipeiac. H ETaipeia dev ekTiud OTI yia Ta APECWC
enopeva Xpovia TiBeTal TETolog KivOouvog, a@oU Ta nNpoiovTa TNG €ival avenTuydeva JAAIoTa auTo OUVIOTA I0XUpO OToIXEIO
TNG avTaywvioTiKOTNTAG TNG nou Tnv diagoponolsi aTnv ayopd.

>e kGBe nepinTwaon n ETaipeia napakoAouBei oTeva TIG TEXVOAOYIKEG €EgAiEeic npocapudlel avTioToixa Ta NpoiovTa TnG.

O1 kivduvol Tng ETaipeiag kai n diaxeipion Toug avapepovTal avaAuTika aTnv napaypa®o 4 Twv OIKOVOUIK®OV
KATAOTACEWV

SuvaAAayEég e oUVIEDEPEVA HEPN
Ta ouvdedepéva pépn Tng ETalpeiacg ival Ta napakdartw:

Mntpikn: Qualco Holdco Limited (UK)
H Qualco S.A. givai 100% BuyaTtpikn TnG Qualco Europe Holdings Ltd, n onoia pe Tn o€ipd Tng avnkel kata 100% oTtnv
Qualco Holdco Limited (Hvwpévo BaaciAeio).

OuyarTpikec:
%0 SUHHETOXNAG
Enwvugia 'Edpa 31/12/2024 31/12/2023
QQuant Master Servicer SA EANGOa 100,00% 100,00%
Qualco (UK) Limited Hvwpévo Baaileio 98,75% 93,75%
Qualco CY Ltd Kunpoc 0,00% 100,00%
Daedalus Technologies FZE Hvwpéva ApaBika Epipata 100,00% 100,00%
A.1I. Synthetica Solutions Limited Kunpoc 51,00% 51,00%
d.d. Synergy Hellas S.A. EAAGDa 50,10% 0,00%
Qualco Intelligent Finance S.A. EAAGDa 100,00% 0,00%
Middle Office Services S.A. EAAGDa 70,00% 0,00%
SUYYeveEic:
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Engv3UOEIG O OUYYEVEIC KAl kolvonpa&ieg 31/12/2024 31/12/2023
METOXEG WN €I0NYHEVEG OTO XpNUaTIoTAPIo E0WTEPIKOU CNL AEAOEE 400.000 400.000
METOXEG WN €lI0NYHEVEG OTO XpnuaTioTrplo ecwTepikou INDICE A.E 1.800.000 1.800.000
METOXEG UN €I0NYHEVEG 0To XpnuaTioTnpio ecwTepikoU Clever Services AE 2.845.337 2.845.337
MaToxslq MN €IONYHEVEG OTO XpnUaTIoTNpIo ecwTePIKOU PQH Evviaia Eidikn 8.350 8.350
EkkaBapion AE
Koivonpa&ia Real Estate Transactions & Integrated Solutions Platform S.A.
W[ il 2.970.750 -
(“Uniko")

8.024.437 5.053.687

O1 ouvaAAayeg Tng ETaipeiag pe ouvdedepeva PEpN avallovTdl WG KaTWTEPW:

XpNHATOOIKOVOHIKEG

EHNOpPIKEG YNOXPEWOEIG Ynoxpe®oeIC

YNoxXpeWOEIG NANPWTEEG O CUVIEDSEPEVA HEPN 2024 2023 2024 2023

Qualco Holdco Limited (UK) - - 32 32
Qualco (UK) Ltd 138.171 140.021 - -
A.I SYNTHETICA Ltd 186.000 - - -
Aoinda ouvdedepuéva PEpN 262.278 92,551 - -
ZuvoAo 586.450 232.572 32 32

EHUnopIkéG ANAITAOEIG XpNHATOOIKOVOHIKEG

AnNAITROEIG

ANAITAOEIG EICNPAKTEEG ANO CUVOEHEVA HEPN 2024 2023 2024 2023

Qualco Holdco Limited (UK) - 75.276 2.334.832 1.791.037
Qualco (UK) Ltd 676.542 530.081 1.425.180 1.207.120
Qualco France SAS 608.267 355.787 - -
A.I SYNTHETICA Ltd 108.614 - 88.000 68.000
QQuant Master Servicer S.A. 2.338.340 6.073.133 10.000 10.000
CNL AEAOEE - - 400.000 420.000
Aoinda ouvdedepuéva PEPN 1.595.675 496.752 3.358.971 182.058
ZuvoAo 5.327.438 7.531.029 7.616.982 3.678.215

Ayopég ayabwv kai
UNNPECIOV

NMwAnoeig ayabov kai
UNNPECI®V

Ayopég ano/MNwANCEIG NPOG CUVIEHEVA HEPN

2024 2023 2024 2023
Qualco Holdco Limited (UK) 80.162 120.189 - -
Qualco (UK) Ltd 193.989 136.151 2.285.482 2.939.695
Qualco France SAS 380.751 128.346 - -
QQuant Master Servicer S.A. 3.409.835 4.434.793 835.238 620.179
PQH Single Special Liquidator SA 1.702.000 3.206.633 - -
zfa':l Estate Transactions & Integrated Solutions Platform 1.877.206 } ) )
A.I SYNTHETICA Ltd 108.820 - 448.680 -
Aoina ouvoedepeva Pépn 354.666 288.960 3.050.686 2.309.612
Z0volo 8.107.429 8.315.071 6.620.087 5.869.486
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AMOIBEG pEA®V AZ KAl AIEUBUVTIK®OV OTEAEX®V 2024 2023
MioBoi kal dAANeG napoxeg o€ epyalopevoug 2.573.657 2.577.495
ZuvoAo 2.573.657 2.577.495
Mepiopara / Mpouepiopara 2024 2023
MepiopaTta nAnpwTéa o€ Qualco Europe Holdings Ltd 12.550.000 -

MepiBaAAovVTIKA KAl Epyaciaka Opara
ETaipikn kai Koivoviki YnsubuvoTnTta

H ouveio@opda atnv npo6odo Kal oTnv eunuepia TNG Kolvwviag anoTeAei pia and Tig BepeAiwdeig a&ieg kal TIg
ONUAvVTIKOTEPEG apXEC AsiToupyiag TnG Qualco, kaBopilovtag o€ peyaho BaBuo Tn BIWOIKN ENIXEIPNKATIKA TNG dpdaan.

H ETaipikr) Koivwvikn EuBUvn apopd oTov TPOMO KE TOV 0M0io ENITUYXAVOUHE TOUG GTOXOUC HaG Kal a&lonoloUe Ta
EMNIXEIPNUATIKA Pag KivnTpd, ASITOUPYWVTAG JE TPOMO NMOU avTavakAd Ti¢ agiec Tng ETaipeiag o€ ToUEiG, nou
nepIAapBAvouUV TNV ayopd, Toug epyalOPEVOUG, TOUG KATAVAAWTEG, TNV KoIVwvia Kdl To nepiBAilAov.

MNa gpag, Toug avBpwnoug TnNG Qualco, o1 evépyeieg ETaipikng Koivwvikng EuBuvng anoteAolUv avanoonacTo YEPOG TNG
KOUATOUPAG Hag Kal TNG YEVIKOTEPNG PIAOTOQPIAG HAG WG 0pyavioPoG. Me yvwHOovVa To «ouvAvBpwno» Kai Tn «oTnpI§n
dixwg avralAayuarta» dopeital n kUpla oTpartnyikn Twv dpacswv Tng ETaipeiag, evw n evepyn avanTtuén Twv dU0 avwTEPW
onueiwv anoTehoUv Bacikn NpoTepaldTNTA Yia TNV Qualco kal atnv EAAGda, napa Tic SUOKOAEC OUVBRKEG Nou OAol Pag
avTigeTwNI(OUPE ONUEPA.

H @iAocopia Tng Koivwvikhg EuBuvng kaAUnTel ae OAEC TIG XWpPEG nou dpacoTnplonoleital n Qualco Tpeig Bacikoug
oTpaTnyikoug aEoveg. ApxXIka, oupnepIAauBavel OAEG TIC EVEPYEIEG KAl MPWTORBOUAIEC nou pag diagoponoiolv and Tov
avtaywviopo. 'Eneita, nepiAapBavel npwToBoulieg nou aTnpifouv TIG TONIKEG KOIVOTNTEG, TOUG (POPEIC KAl TOUG avBpwnoug
NMou €X0OUV NPaypaTika avaykn. Autog eival kal o deUTEPOG OTPATNYIKOC PHag agovac. TENog, o TpiTog GEovag Tng
oTPATNYIKNAG KA gival AppnkTa ouvOEdEPEVOC WE TN dUVATOTNTA CUPKETOXNG TWV €pYalOPEVWY O ONEC TIC EVEPYEIEG KAl
dpaoTnpIOTNTEG

MepiBaAlovTika O&para

H Qualco €xel enidei€el 6Ao auTo To didoTnua To oeBacpd Npog To nepiBailov, ondTe Kal IEpapxeital NoAU uwnAd oTov
KwOIKa NBIKAC nou di€nel To cUVOAO TWV £pYACI®V UAC.

H AsiToupyia pag evappoviletal he OAOUG Tou KavoviopoUc — vouoBeaiec opBrc nepIBAAAOVTIKNG NPAKTIKAG, Kal
napaAAnAa unooTtnpifoupe TonikeG kal digBveiG NepIBAAANOVTIKEG EVEPYEIEG KAl MPWTOBOUAIEG PE TN CUPUETOXNA 1 TNV
€vBAppUVON GUMKPETOXNG OE QUTEG UE OKOMO TNV agipOpo avanTugn.

Epyaociakda Oépara

>Tnv ETaipeia katd Tnv 31/12/2024 anaoyxohouvTtav 621 epyalopevol. Me nAfpn €niyvwon TwV 0IKOVOUIKWV OUVONKWV
Mou €nIKpaTouv avayvwpiouphe 0TI To avOpwnivo OUVANIKO HAG ANOTEAEI TO ONUAVTIKOTEPO MEPIOUOCIAKO WAG OTOIXEIO Kal
TO BaoIKOTEPO NAPAYOVTA EMITEUENG TWV OTPATNYIK®OV HAC OTOXWV.

Méoa ano diagavn kal aglokpaTika nAaioia emAoyAg Kal agloAdynong TnG anddoong kal eniBpdBeucng Tou avBpwnivou
duvapikoU pag kai eva nAgypa katadAAnAwv diadikaciwv kai opBoloyikwv dopwv opyavwong n ETaipeia oTroxelel otnv
eniTeugn Twv aTOXWV TNG. OI eukalpieg eEENIENG ka1 avéAIENG anoTeAOUV HEPOG TNG AVOPWMNOKEVTPIKNG HAG PIAOCOPIAG.
TéNog, héoa and Tnv epapuoyn dOUNHEVWYV ENIKOIVWVIAK®MV MOAITIKOV PHETAEU 1EpAPXIKWV ENINEdWV EDPAIWVOUNE TNV
€UNIOTOOUVN HETAEU TWV HEAWV TNG.

"IOEG EUKAIpiEG

Ta oTeAgxn, o1 epyaldpevol Kal ol ouvepydTeg TNG ETaipeiag oupnepipepovTal e 0€BACHO NMPOG TOUC CUVADEAPOUG Kal
KGBe ouvaAlaooopevo TnG ETaipeiag kal cuppop@wvovTal NARPWG PE TN VouoBeaia nepi napoxng icwv eukaipiov. MopQeg
napevoxAnong os Bapog onoioudnnoTe epyaldPeVoU i TPITOU cuvaAAacoopevou e TNV ETaipeia dev €ival anodeKkTEC.



QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

H a&ia, Ta npooovTa Kai n anodoon Twv aTOPwV ouvioToUV Toug BacikoUg Adyoug avadeong nio cUVOETWVY Kal
anaiITNTIKOV pOAWV ToU 0pyavoypdaupaToc, eV XapakTnpIoTIKa nou oxeTiovTal Je To QUAO, TNV nAikia, Tn Bpnokeia, Tnv
KaTaywyn, To Xpwua, i TIG NEN0IBNCEIC TwV unoywn@iwy dev anoTeAoUv AOYOUG NPOTIKNNOTC TOUG I ANOKAEICHOU TOUG
€vVavTl guvUNoWwneiwv Toug,.

YYIEIVR Kal acPAAgiad NnpoocwnikoU

H ETtaipeia ota nAagioia Tng diapUAA&ng TnG acpaAsiag Kal TnG uyeiag Twv epyalopevwy, €Xel opioel Texviko AopAAsiag Kal
IaTpo Epyaaiag , npokeigévou va digpeuvvTal mbavoi Kivduvol Nou undpxouv OToUG XWPOUG epyaaiag kai va
npoTeivovTal HETPA ANoO@UYNG TouG. H npoaTacia TnG uyeiag kal TnG ac@aieiag oe OAOUG Toug TOHEIG dpaaTnplonoinong
ouvioToUv {nTruaTta UWIoTNG onpaciag kal NnpoTepaldTnTac. H ETaipeia pyepiyva yia Tn dnuioupyia epyaciakou
nepIBAANOVTOG E OUVBNKEG IKAVEG KAl EUXAPIOTEG Yia epyacia. Ta KpITrpia nou €xouv TeBei yia Tn diac@aAion Tng
UYIEIVAG Kal TNG aoPAAEIag 0TOUG XWPOUC epyaaiag sivai 1d1aiTepa uywnAa.

Koivwvia

H ETtaipeia @povTilel yia TV e@appoyr eAAXIOTWV KOIVWVIK®OV Npodiaypapwy Kal anookKonei atn ouvexn BeATiwor Toug.
O1 eAdXIOTEC AUTEC KOIVWVIKEG Npodiaypa@ec cuvioToUv BepgAia TnG AsiToupyiag Tng:

- AvBpwnivng a&ionpéneiag

- Tlpnong vouoBETIKWV dIaTAEEWY

- Anayopeuaong epyaaciag avnAikwv

- Anayopeuang KaTavaykaoTIKNG epyaaciag kal NeIfapxikwv PETPWV

- EAeuBepiag opyavwong Kal CUYKEVTPWONG

- Nep1IBaAAoVvTIKNG NpooTaaciag

H spappoyn kal n napakoAoUBnon Twv NPoava@EPOPEV®V KOIVWOVIKOV NpodiaypapwV npayuaTonolsital HEow
€VvOOENIXEIPNOIAKAC OTPATNYIKAG KOIVWVIKAC UNeuBuvoTnTag Kal availoyng evdoenixelpnoiakng diadikaaiac. Asv
EMITPENETAI N TIHWPIA 1 N MEIOVEKTIKNA HETaxeipion epyalopévwy nou katayyeAAouv TETolou napaBAacelc avapopika HE TIG
KOIVWVIKEG AQUTEG NPodIaypaPEg.

MpoBAenopevn nopeia kair eEEAIEn

To onuavTiko NARBo¢ kal n aia Twv £Epywv nou BpiokovTal AON oc eEEAIEN To 2024 dnuioupyouv TNV npoadokia
nepaITépw avantuéng 1o 2025 yia Tnv Qualco. H avantuén kaBodnyeital and Ta €0oda nou NpogpxovTal ano npoiovra Kai
UNNpPEoieg Npoc Tn disupuvopevn Baon HEYAAWY Kdl JECAiou HEYEBOUC NEAATWV.

Baoel Tng diapop@WUEVNG OTPATNYIKAG Tou, o 'OpIAog Qualco Ba ouveyxiosl kal oTo 0IKoVOoUIKO £Toc 2025 va goTialel oTnv
€MEKTAON TNG Napouaciag Tou oTov Xwpo Tou fintech oToug €&n¢ TopeiG:

- Credit tech, npoopépovtag TexvoAoyieg kal AUCEIG NoU XpnaoihonoloUvTal yid ToV JETAOXNUATIOUO TNG
napoxng kai diaxeipiong MoTwoswv kal ANaiTioswy.

- Property tech, npoopépovTtag TexvoAoyisg kal AUoegI¢ nou a&lonoloUvTal yia TV ynelonoinon Tng Ayopdc,
Evoikiaong, Alaxeipiong kai Eknoinong AKIVATWV.

- Digital tech, npoopepovTtag Texvohoyieg kal AUCEIG nou emTaxUvouv Kal SIEUKOAUVOUV TIG AAANAENISPACTEIC JE
MNeAATEC HEOW EKTETAPEVOU AUTOMATIOHOU, Wwn@gionoinong Kal a&ionoinong AVaAuTIKAG AedopEVY Kal
Mnxavikng Maenonc."

EninAgov, n Qualco A.E. Ba dwoel 131aiTepn €UpACn OTOUG €ENG TOEIG:

e Evioxuon Tng d0paotnpidTNTAG TNG OTO €EWTEPIKO, HE TNV ENEKTAON TOU BAdikoU TEXVOAOYIKOU TNG €NIXEIPNHATIKOU
TopEa o€ eninAgov dieBveig ayopEg,

e AvANTUEN KAl €1I0aYyWYr VEWV AEITOUPYI®V KAl KAIVOTOUWV NPOIOVTWY OTIG EYXWPIES Kal O1EBVEIG ayopEg,

e  STOXEUMEVN MPOCEYYION VEWV EPYWYV, HE EUPAcn o€ oUVOETA £pya NANPOPOPIKAG,

e Algpelivnon eukaipiov eEayopwV Kal ouyxwveluoewv (M&A) yia Tnv gvioxuon Tng NneEpaiTépw avanTugng.

H eueAi&ia TnG eowTePIKAG dOUNG Kal opydvwaong rnou €xel Ndn dnuioupynBei and Tnv ETaipeia emiTpenel va npooapuoleTal
ME MeyaAuTepn TaxUTNTA Kal ANOTEAECHATIKOTNTA OTIG VEEG DIAPNOPPOUNEVEG OUVONKEG TNG ayopdg, waTe v’ aglonoinoel
anoTeAECUATIKA, EQOTOV NApPouaIiachouyV, OUCIACTIKEG EUKAIPIEG avanTugng.
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EminAéov, n avanTtugén Twv epyaciov TNG ETaipeiag oe kAGdoug Pe uwnAn npooTiBEuevn aia, avapeveral va enidpacouyv
EUEPYETIKA OTA NePIBwpPIa KEPDOUG, Kal OTA OIKOVOMIKA HEYEDN.

H ETaipeia evioxUel uGTNUATIKA TV NApouadia TngG Kal TIG dpacTnplOTATEG TNG OTIG AYOPEG ME oKOoMo TNV NAEov
OAOKANpwWHEVN KAAUWN KAl EEUNNPETNON TWV AVAYK®V TOU TPANEJIKOU Kal ENEVOUTIKOU TOPEA, GTOV OMoio Kal S1aBETel
onuavTikn €Eeidikeuon.

H ETtaipeia akoAouBei To nAavo Tng, va cupPBAAel Ye Tnv TeXvoAoyia TG oTnv avantuén Twv dpacTnpIoTNTWV TWV NEAATOV
TNG. Enevduel ouvexwg €va onpavTiko PEPOG TWV ETNHOINV E003WV TNG YIA va BEATIOCEI TO KUPIO AOYIOHIKO MOU MNPOCYEPEI
oTouG NeAdTeg Tng, To QUALCO 360, kal va avantuxBei og Topeig 0nwg cloud deployment, explainable Al, kal
npooTiBéuevng aiag advanced data services.

MapaAAnAa, og 6An Tn didpkela TNG nopeiag Tng, n Qualco A.E. ouveyilel va epyaletal yia Tnv €niTeuén BI®OIKNG
avanTuéng Ye noAU kKaAég anoddoeig yia akdoun Hia Xpovid, uAonoi®vTag £€va anaiTnTiko NAAvo nou otoxeUel aTnv
€NEKTAON TNG NEAATEIQKAG TNG BAONC, €ITE 0PYAVIKA EITE HECW €VOC KaBIEpWHEVOU JIKTUOU CUVEPYATWY, EVW NapdAAnAa
METAaOoXNUATICEl TO EUNOPIKO TNG HOVTEAO, MEINMVOVTAC TNV €EAPTNON ano UNNPECIEC ENAYYEAUATIKOU XapakThpa Kal
ENIKEVTPWVETAI O€ £va MNI0 EUEAIKTO HOVTENO, Baadiopévo oe enavalapBavopeva €é0oda ano adeieg xpnong (AUF).

FeyovOTa META TNV NHEPOHNVia TNG katdoTaong OIKOVOUIKNAG O€onG

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe Tn deUTepn ddaon and To Advelo Tou Tapeiou Avakapywng Kal
AvVBOEKTIKOTNTAG (onMeiwon 19) ouvoAikoU nooou €9,5 ekaTodpupiowv. EninAéov, Tov Iavoudpio Tou 2025, n Qualco S.A.
unéypaye véa oUPBacn NIOTWTIKAG dIEUKOAUVONG We Tnv Optima Bank yia nood éwg €2,3 ekaTodpUpia, MPOOPICHEVO Yid
TNV €kd00N €yYUNTIK®WV €NoTOA®V. EninAéov, Tov Iavoudpio Tou 2025, To davelo ano tnv MaykpnTia Tpanela, Ue
unoAoino €3,6 ekatoppUpia, avaxpnuatodoTnOnke anod Tnv Attica Bank, yetd tn cuyxwveuon pe Tnv MaykpnTia Tpanela,
ME aAAayr oToug 6poug eEaocpdaAionc.

>Ti¢ 19 deBpouapiou 2025, n Qualco S.A. anéktnoe eninAéov cuppeToxn 20,1% oTtnv Indice A.E., évavTi TignuaTog €1,6
ekaToppUpld, PTAvovTag o€ ouppeToxn 50,1%. MeTa and auTr Tn cuvaAAayr], N ovToTNTa £XEl KaTaoTei BuyaTpIkn TNG
Qualco S.A..

2TIG 15 deBpouapiou 2025, 10pUBnke N Quento Technologies Single Member S.A. ("Quento S.A.” kai/n “"Q-ICT") wg
avwvuun €Taipeia e évav povo petoxo. H Quento S.A. sival BuyaTtpikn 100% Tng Qualco S.A. kal o KUPIOG GTOXOG TNG
gival n napoxn Aucswv kai unnpeoiwv TexvoAoyiwv MAnpogopiag kar Enikoivoviov (“ICT”).

AKpIBEC avTiypa@o ano Ta NpakTika Tou A3,

Mapouaoi, ATTIKRG, 21 MapTiou 2025

O Mpdedpoc Tou A.Z.

ToakaAwTog OpeaTng
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‘EkBeon AvegaptnTou OpkwTtoU EAeyKTH AoyioTh
Mpog Toug Metdyoug TG ETaipeiag QUALCO ANQNYMH ETAIPEIA £YXTHMATQN NAHPO®OPIKH

‘EkBeon EAéyxou e1Ti TwV OiKovouikKwV KataoTaoEewv

Mvwun

‘Exoupe eAEYEEN TIG CUVNUPEVEG OIKOVOUIKEG KaTaaTaoelg Tng etaipeiag QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHE (n
Eraipeia), o1 otroieg atroteAoUvTal a1md TNV KATAGTACH XPNUATOOIKOVOUIKAG Béang TnNG 31ng Agkepfpiou 2024, Tnv KatdoTacon ouvoAikoU
€1000MMATOG, HETABOAWY I8iWV KEPAAQiIWVY Kal TAPEIAKWY POWV TNG XPHOEWS TTou EANge TNV nUEPOUNVia auTr, KABWGS Kal TIG ONUEIWOEIS ETT
TWV OIKOVOUIKWYV KATAOTACEWY TTOU TTEPIAAUBAVOUV OUCIWDEIG TTANPOPOPIEG AOYIOTIKNAG TTONITIKNAG.

Katd tn yvWpun pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAdouv eUAoya, atrd KABe ouaiwdn AtToyn, TNV OIKOVOUIKY) B€0n TNG
etaipeiog QUALCO ANQNYMH ETAIPEIA XYZTHMATQN NAHPO®OPIKHX katd Tnv 31n AekepuBpiou 2024, Tn XpNUOTOOIKOVOUIKA TNG
€TMIdO0N KAl TIG TAUEIOKEG TNG POEG YIa TN XProN TTou €ANnge TNV nuepopnvia autr) oupewva pe Ta AieBvr MpoTutra XpnuaTtooIKOVOUIKAG
Avapopdg, 6TTWG auTd £xouv UloBeTnBei atrd Tnv Eupwtraikr ‘Evwaon.

Baon yvwpung

Aigvepynoape Tov éAeyxd pog oupgwva pe Ta Aigdvr) Mpoétutta EAEyxou (AMNE) 61Trwg autd £xouv evowpatwdei otnv EAAnvIkr NopoBeaia. Ol
€UBUVEG POG, CUPPWVA PE T TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG Hag “EuBUVEG EAEYKTH) yia TOV EAEYXO TWV
OIKOVOUIKWY KaTaoTaoewv”. EipaoTe avegdpTnTtol amd Tnv ETaipeia, kaBoAn Tn didpkeia Tou diopiopol pag, cUpewva pe Tov KWaika
AgovTtohoyiag yia ETrayyeApaTieg EAeykTéG TOU ZupBouAiou AieBvwyv MpoTtuTrwy Agovtohoyiag EAeykTwv, 6TTWG auToG £XEl EVOWPATWOE aTnV
EAANvikA NopoBeaia kai Tig aTraitiiaelg OeovToAoyiag TTou OXETICOVTal JE TOV EAEYXO TWV OIKOVOUIKWY KaTaoTAoewv aTnv EAAGSa kal éxoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG AG UTTOXPEWOEIG CUPPWVA WE TIG ATTAITACEIG TNG 1I0XU0UCAG VOUOBETiag Kal TOU TTpoava@ePOuEVoU Kwdika
AgovTtohoyiag. MaoTedoupe OTI TA EAEYKTIKG TEKUAPIO TTOU £XOUME ATTOKTACE €ival ETTAPKA KAl KATAAANAQ va TTapExouv BAcn yia Tn yvwun Hag.

EuBuveg Tng d10iknong £TTi TWV OIKOVOUIKWY KOTAOTACEWV

H dioiknon €xel TNv €uBUvn yia TNV KATApTION Kai €0AoyN TTAPOUCIacT TWV OIKOVOUIKWY KATACTACEWY CUPPWVA Pe Ta AMNMXA 6TTwg autd
€xouv ul0BeTnBei atrd TNV Eupwrraikr) ‘Evwan, 6Trwg Kai yia ekeiveg TIG SIKAIDEG eowTEPIKOU eAEyxou TTou N O10iknan KaBopilel wg
aTTOPaITNTEG, WOTE va KaBioTaTal duvaTr n KATApTION OIKOVOUIKWY KOTAOTACEWY aTTaAAayUéVWwY aTTO OUCIWOEG OPAAUQ, TTOU OQEIAETAI EITE
o€ amdrm gite o€ AdBog.

Katd tnv KaTtdpTion TwV OIKOVOUIKWY KaTaoTdgewy, n dioiknan gival utrelBuvn yia Tnv agloAdynaon Tng IkavotnTag Tng ETaipeiag va cuveyioel
TN dPaCTNPIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWOT, TA BEUATA TTOU GXETICOVTAI JE Tr OUVEXICOUEVN dPACTNPIOTNTA KOl
TN XPAoN TNG AOYIOTIKAG apxNG TNG ouveXICOPEVNG dpaaTnpIdTNTAG, EKTOS Kal €av N O10iknan €iTe TTPOTIBETAN va peuaToTroifoel TNV ETaipeia

va diakoOyel Tn OpaaTNEIOTNTA TNG 1) dev Xl AAAN PEANIGTIKN) EVOAAOKTIKH ETTIAOYT aTTd TO Va TTPOREI O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KATOOTACEWY

O1 oT6YX01 YOG €ival va aTTOKTAGOUPE EUAOYN SI00@AAITN YIa TO KATA TTO0O Ol OIKOVOUIKEG KATOOTAOEIG, OTO GUVOAO TOUG, gival aTTOAAQYUEVEG
a1ro OUCIWOEG GPAAUA, TTOU OPEIAETAI EITE OE OTTATN €iTE 0 AGBOG Kal va ekdwooupe kBN EAEYKTH, N oTToia TTepIAaPBAvEl TN yvwun pag. H
€UAoyn dlacpdaAion ouvioTd dlacPAAIon uwnAou etTiTTédou, aAAd Bev gival eyyunaon OTI 0 EAeyx0g TTou OlevepyeiTal SUPQWVa Pe Ta AMNE, 6TTwg
auTtd £xouv evowpatwBei atnv EAAnvik NopoBeaoia, Ba evtoTrifel TTAvTa éva ouciwdeg oAAPa, 6Tav autd UTTApxEL. Z@AApaTa duvaral va
TIPOKUYWOUV aTrd atTdTn A amrd AGBog Kal BewpouvTal ouciwdn oTav, JePovwéva i aBpoIaTIKd, Ba utropoloe UAoya va avauéveTal 0TI Ba
eTTNP£adav TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AauBdvovTal pe BAon auTéG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, oupgwva pe Ta AME 6TTwg autd éxouv evowpaTwBei oTnv EAANVIK NopoBeaia, aokoUpe eTTayyeAUATIKN Kpion Kal
dIaTNPOUE ETTOYYEAUATIKO OKETTTIKIONO KB’ OAn Tn Sidipkeia Tou eAEyxou. ETtiong:

o  Evromidoupe kai aiohoyoUpe Toug KIvOUVOUG OUGIWAOUG GPAAUATOG OTIG OIKOVOUIKEG KOTOOTATEIG, TTOU O@EIAETAI €iTE OE ATTATN €iTE

oe AGBog, oxediadovTag Kal OIEVEPYWVTAG EAEYKTIKEG BIOBIKOGIEG TTOU AVTATTOKPIVOVTAl GTOUG KIVOUVOUG auToUg Kal OTTOKTOUUE
EAEYKTIKA TEKPAPIA TTOU Eival ETTAPKN Kal KATAAANAQ yia va TTapéxouv Baon yia Tn yvwun pag. O kivduvog pn eviommopou ouciwdoug
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETnoia XpnHaTooikovouikr ‘Ek@eon

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

O@AAPATOG TTOU OPEiAeTal O aTTATN €ival UPNAGTEPOG ATTG AUTOV TTOU OPEiAeTal o€ AABOG, KABWG N OTTATN UTTOPEI VA EUTTEPIEXEI
oupTTalyvia, TTAAoToypagia, EOKEPPEVES TTAPAAEIYEIG, Weudeig dIaBeRAIOEIG A TTAOPAKAPYN TwV SIKAIBWY e0WTEPIKOU EAEYXOU.

o KaravooUue TIG OIKAIBEG €0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTTO TO OXEDIOOUO EAEYKTIKWYV O1adIKACIWY
KOTGAANAWV yia TIG TTEPIOTATEIG, AAAG OXI YE OKOTTO T BIOTUTTWON YVWHNG £TT TNG ATTOTEAETUATIKOTNTAG TWV BIKAIBWY ECWTEPIKOU
eAéyyou Tng ETaipeiag.

o AiohoyoUpe TNV KATOAANASGTNTA TWV AOYIGTIKWY 0pXWV Kal JEBGSWYV TTou XpNGCIKOTTOINBNKAV Kal To EUAOYO TWV AOYIOTIKWYV EKTINAGEWY
Kal TWV OXETIKWY YVWOTOTTOINOEWY TToU £yIvav atro Tn dloiknon.

o AmogaivépaoTe yia TV KAataAAnASTNTa TNG Xpriong atod Tn d10iknon TNG AOYIOTIKAG apXNG TNG CUVEXICOPEVNG dPAOTNPIOTATAG KAl HE
Baon Ta EAEYKTIKA TEKUPIA TTOU OTTOKTABNKAV YIa TO GV UTTAPYEI 0UCIWdNG aBERAIOTNTA OXETIKA PE YEYOVOTA ) CUVONKEG TTOU UTTOPET
va uttodnAwvouv ouciwdn aefaidTNTA WG TTPOG TNV IKaveTnTa TNG ETaipeiag va auvexioel Tn dpacTtnpidtntd Tng. EGv ouptrepdvoupe
6T ugioTaral ouciwdng ABeRAIOTNTA, EIUOOTE UTTOXPEWHEVOI OTNV €KBEON EAEYKTA va ETTIOTHOOUUE TNV TTIPOCOXI OTIG OXETIKEG
YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATOOTACEWY A €AV QUTEG Ol YVWOTOTTOINOEIG EiVal AVETTAPKEIG va SIaQOPOTTOINCOUYE TN YVWHIN HOG.
Ta cuptrepdopatd pag Paciovral o eAEYKTIKA TEKUNPIA TTOU ATTOKTWVTAI PEXPI TV nUEponvia Tng ékBeong eAeykTr). QoTdo0,
MEAAOVTIKG yeyovoTa 1 OUVOAKEG evOEXETAl va €xouv wg atroTéAecpa n Etaipeia va tmadoel va Aeiroupyei wg ouvexiCouevn
OpaoTNPIOTNTA.

e AfiohoyoUpe Tn OuvoAIKr) TTapouaiacn, Tn Sopr Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATOOTACEWY, CUUTTEPIAAUBAVOUEVWY TwV
YVWOTOTTOINOEWY, KABWG Kal TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVOANOYEG Kal TO yEYOVOTA UE
TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouadiaar.

MeTagl aAMwv BepdTwy, KolvotroloUpe aTn d1oiknarn, To OXedIOfOPEVO EUPOG KAl TO XPOovodIAypaupa Tou eAEyXou, KaBwg Kal onuavTiké
EUPAMATA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWV OTTOIWV CNUAVTIKWY EAAEIYPEWV OTIG IKAIBEG EOWTEPIKOU EAEYXOU EVTOTTICOUE KATA TN
OIGPKEIO TOU EAEYXOU HAG.

‘EkBeon €11i GAAWV NOopIKWV Kal KavovioTIKwy ATTaITHOEWV

NAauBavovtag utrdywn OTI N dioiknan €xel TNV €uBUvN yia TNV KatdpTion TnG ‘ExkBeong Alaxeipiong Tou AloIKnTIKOU ZupBouAiou, KaT e@apuoyn
Twv diatdgewv Tng TTapaypdgou 5 Tou apbpou 2 (uépog B) Tou N. 4336/2015, onpeiwvoupe OTi:

a) Kard tn yvwun pog n ‘EkBeon Aiaxeipiong Tou AioiknTikoU ZupfBouAiou €xel katapTioBei cUP@WVa PE TIG I0XUOUTEG VOUIKEG OTTAITATEIG TOU
apBpou 150 Tou N. 4548/2018 kai TO TTEPIEXOPEVO QUTAG QVTIGTOIXEI PE TIG CUVNUUEVES OIKOVOUIKEG KOTOOTACEIG TNG XPHONG TTou €Ange TNV
31/12/2024.

) Me Baon Tn yvwon TTou aTToKTAOAPE KATa Tov EAeyX0 pag, yia Tnv etaipeia QUALCO ANQNYMH ETAIPEIA XYZTHMATQN
MAHPO®OPIKHZ kai To TepIBAAAOV TNG, dev €XOUlE evTOTTIOEl OUCIWDEIG avakpiBeleg otnv ‘EkBeon Alayeipiong Tou AloiknTikoU TG
>upBouAiou.

Aenva, 21/03/2025

H OpkwTt6g EAeyKTAG AoyIoTiG

XpioTtiva Toipwvn

AM. Z.0.E.A. 36671

Q GrantThornton

Opmaral EApyrls Toppoula Emympioeuy
A Marpten 58, 195 25 Abdva
AL EOEN 12T
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETnoia XpnHaTooikovouikn ‘Ek@gon

™G 31 AskePBpiou 2024
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

Katdotaon XpnuatoolKovouLKkng ©@eong

EvepyNTIKO

Mn kukAo@opouUv EVEPYNTIKO

EvowuaTa Mayia

‘Aula neplouciaka oTolxeia

EnevdUoeic og BuyaTpIkEG KAl CUYYEVEIG ETAIPEIEC
AvaBaAAOpEeVEC POPOAOYIKEC ANAITAOEIG
AIKaioPaTa Xpriong oToIXEIWV evepyNTIKOU
MakponpOCoBECHEG XPNHATOOIKOVOUIKEG ANAITHOEIG
NOINEG HAKPOMPOBECUES ANAITHOEIG
Makponpo6Beopa oToixeia evepynTikoU cupBacewv
ZUVOAO HN KUKAO(QOPOUVTOG EVEPYNTIKOU
KukAo@popoUv eVEPYNTIKO

AnoBépara

MeAATeG Kal AOINEG ANAITAOEIG

TpEXOUOEC (POPOAOYIKEC ANAITAHOEIG
AedouAsupéva £00dda

BpaxunpOBeoueG XpNHATOOIKOVONIKEG ANaAITHOEIG
BpaxunpoBeoua oToixeia evepynTikoU CUUBATEWY
AoINEG anaiTroeig

Tapelakd diaBgoiya kal Icoduvapa

ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU
2UvoAo evepynTiKOU

IAIA KE®DAAAIA KAI YINIOXPEQZEIZ

'Id1a KepaAaia

MeTOXIKO KEPAAAIO KAl UNEP TO APTIO

Aoina anoBepaTika

AnoTeAéouaTa €I veov

ZUvoAo 18imVv KepaAdiwv

YNoXpPEWOEIG

MakponpOOECHEG UNOXPEWOTEIG

Adveia pakponpoBeopa

MakponpOBETHEC UNOXPEWMTEIG HIOOBWOEWVY

MakponpOBETEC XpNUATOOIKOVOUIKEC UMOXPEWOEIC and napaywya
AvaBaAAOPEVEC POPOAOYIKEG UMOXPEWTEIG

YNoXPEWOEIC NAPOXWV NpoownikoU Adyw £E60ou and Tnv unnpeaia
NOINEC HAKPONPOBETHUEG UMOXPEWTEIC

Makponpo6Beapec KpaTikeég Enixopnynoeig

ZUVOAO HAKPONPOOECH®WV UNOXPEDOEMV

BpaxunpoOEOHEG UNOXPEWOEIG

MpounBeuTEC Kal AOINEC UMOXPEWTEIC

BpaxunpoBeouec davelakeG UNOXPEWOEIG

BpaxunpOBeoueG UNOXPEWTEIG HIOBWOEWY

BpaxunpdBeopeg XpnUATOOIKOVOUIKEG UMOXPEWCEIG Ano napaywyd
NOINEG POPOAOYIKEG UMOXPEWTEIG

'E00da enopévwy Xproewy

NOINEG UNOXPEWTEIG

Mepiopata nAnpwTéa

TPEXOUOEC POPOAOYIKEG UNOXPEWTEIG

BpaxunpodBeoueg KpaTikeg Enixopnynoeig

Z0voAo BpaxunpOBECHMV UNOXPEDCENV

ZnH.

e
NRoVONOW

13
14
15
10
12
16
17

18
18

19
20
21

22

28

23
19
20
21
24
25
26
33
27
28

31/12/2024 31/12/2023
15.278.499 14.975.278
17.389.844 13.063.270
24.222.507 13.474.121

237.135 -
20.094.009 15.376.053
5.764.664 5.238.599
855.590 613.183
3.975.304 -
87.817.553 62.740.504
97.094 58.474
20.152.388 18.738.924
5.437.869 5.073.042
16.627.959 10.980.391
7.236.998 4.828.891
610.450 3.959.516
4.098.984 2.726.044
5.593.216 17.713.696
59.854.957 64.078.978
147.672.510 126.819.483
7.239.363 7.239.363
1.588.986 1.549.446
37.239.506 38.078.525
46.067.856 46.867.333
22.408.199 16.041.327
17.310.320 13.503.807
248.000 -

- 499.826

687.635 583.802
28.501 28.501
1.355.930 -
42.038.584 30.657.262
9.932.893 8.751.439
9.324.940 13.435.146
4.052.016 2.922.995
31.000 -
1.681.914 1.356.919
1.384.191 2.435.396
12.279.588 12.190.422
12.550.000 -
8.122.158 8.202.570
207.369 -
59.566.070 49.294.887
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETnoia XpnHaTooikovouikn ‘Ek@gon

™G 31 AskePBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAPOPETIKA)

Z0VOAO UNOXPEDCEWV 101.604.654 79.952.150
20voAo 18iwVv KEQAAAinV Kdl UNOXPEDTEWV 147.672.510 126.819.483
Kataotaon 2uvoAlkou Elcodnpuatog
o1/01 - 01/01 -
31/12/2024 31/12/2023
Zny.

KUkAoG epyaciamv 29 130.329.568 131.813.758
KooTog NnwAnBEvTwWV 30 (59.292.072) (58.598.338)
MikTO Képdog 71.037.496 73.215.421
'E€0da d1aBeong

'EE0da d10IKNTIKAG AsIToupyiag 30 (27.430.410) (25.329.708)
'E£08a 51G00NC 30 (23.124.212) (20.047.606)
NoInEC {NUIEC 1 KEPDN (279.000) -
Aoinda €o0oda 31 2.381.491 2.637.734
Aoind €€o0da 31 (905.784) (249.019)
AnoTeAéopaTa eKHETAAAEUONG 21.679.581 30.226.821
XpNUATOOIKOVOUIKA £€000da 32 439.722 378.923
XpPNUATOOIKOVOUIKA £E00a 32 (2.810.452) (2.538.052)
XpnuaTtoolkovouika £€§0da - kabapa (2.370.730) (2.159.129)
Kpdn npo @opwv 19.308.851 28.067.692
®OpoG €1000ANATOC 27 (6.447.869) (6.975.740)
Képdn XpRong 12.860.982 21.091.952
Aoind ouvoAika €éc0oda XpRONG:

Items that will not be reclassified subsequently to profit or loss:

AvaloyioTika Kepdn/(Znpieg) 22 50.693 15.549
AvaBaAidpevog @dpog avaroyloTIKwV KepdWV/({NHIWV) (11.153) (3.421)
AnMoTiunon XpnNHATOOIKOVOUIKWY OTOIXEIWV eveEpyNTIKOU aTnNV €UAoyn a&ia - 227.337,00
AvaBaAAdpevocg pOpog anoTignong XpnHaToOOIKOVOUIK®Y OTOIXEIWV ) (50.014)
gVEPYNTIKOU aTNnV gUAoyn a&ia ’
Aoind ouvoAika €00da XpRong 39.541 189.451
ZUYKEVTPWTIKG CUVOAIKA £003a XpRONG HETA POPWV 12.900.523 21.281.403
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Kataotaon MetaBoAwv 18iwv Keparaiwv

YnoAoino Tnv 1
Iavoudapiou
2023

KaBapa k€pdn
XProne
EnavekTipnon
UMOXPEWOEWYV
napoxwv
NPoowWMIKoU
AvaBaAAopevog
@OPOC €Mi TNG
EMAVEKTINNONG
TNC UNOXPEWONG
napoxwv
NPoowWMIKoU
SUYKEVTPOTIKA
ouvoAika £€00d8a
Xpfiong
AnoTiunon
XPNHATOOIKOVOIK
WV OTOIXEIWV
evepynTikoU aTnVv
elAoyn agia
AvaBaAAopevog
@bpoG anoTiunong
XPNHATOOIKOVOIK
WV OTOIXEIWV
evepynTikoU aTnVv
eUuAoyn agia
MeTapopd and
anoBeuaTika
XPNHATOOIKOVOUIK
WV OTOIXEIWV
evepynTikoU aTnVv
eUuAoyn agia
Alavoun
HepiopaTog
YnoAoino Tnv 31
AskepBpiou
2023

MeTOoXIK

. Aoina . Z0voAo
o Ynep 1o AnoTteAéopa .
. . anoBspaTik . 10iv
KEPAAail aprio . Ta €1G VEOV .
o a KEPpaAaiov
849.213 6'390'1(5) 2.705.331 25.641.236 35'585'93
- - - 21.091.952 21.091.952
- - 15.549 - 15.549
- - (3.421) - (3.421)
- - 12.128 21.091.952 21'104'03
- - 227.337 - 227.337
- - (50.014) - (50.014)
- - (1.345.337) 1.345.337 -
- - - (10.000.000) (10.000.00
0)
849.213 6'390'1(5) 1.549.446 38.078.525 46'867'32
MET.OX'K . MNoina . ZuvoAo
o Ynep 10 AnoteAgopa .
. . anoBeparTik . 10iv
KEPAAail aprio . Ta €1G VEOV .
o a KEPaAaiwv
849.213 6'390'1(5) 1.549.446 38.078.525 46'867'3:
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YnoAoino Tnv
1 Iavouapiou

2024
KaBapa kepdn - - - 12.860.982 12.860.982
Xpnong
EnavekTipgnon
UNOXPELTEWY - - 50.693 - 50.693
napoxwv
npoowmnikou
AvaBaAAopevog
@OPOC €ni TNG
ENavekTiunong - - (11.153) - (11.153)
TNG UNOXPEWONG
napoxmv
npoownikou
ZUYKEVTPWTIKA
guvoAika £¢o00da - - 39.541 12.860.982 12'900'5:2,'
xprong
AIGYOHf] ) ) - (13.700.000) (13.700.00
MEpiopaTog 0)
YnoAoino Tnv 31
AexepBpiou 849.213 939015 588086 37.239.507 46:067:85
0 6
2024
Kataotaon Tapetakwyv Powv
0o1/01 - 0o1/01 -
31/12/20 31/12/20
24 23
Képdn/ (ZNpi€c) npo @opwv 19.308.8? 28.067.62
NMpoocappoyEg yia:
AnooBEoEIC EVOWNATWY Nayiwv oToIXEInV 2.108.033 1.752.214
AnooBeoelg JIKAIWPATWY XPAONG OTOIXEIWV EVEPYNTIKOU 3.423.058 3.045.155
AnooBéocic AuUAwV nayiwv oToIXEinyv 2.918.809 2.218.581
METGBO)\T']' oe MNpoBAcywelg, ouvTa&lodoTikG anoBsuaTIka Kal 214.304 190.760
ENIXOPNYNOEIG
'Ec0da TOKWV (439.722)  (378.923)
'EE0da TOKWV 2.874.945 2.538.052
Kepdn/ (Znui€g) eloyng a&iag napaywywv 279.000 -
AnNooBECEIg eNIXOPNYROEWV (64.493) -
30.622.78 37.433.53
5 1
MeTaBoAég kepalaiou Kivnong
Meiwon / (AUEnon) anoBeudTtwv (38.620) (58.474)
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Meiwon / (AUENON) EUNOPIK®V KAl AOINWV ANdITNOEWV

Meiwon / (AUENON) DOUAEUHEVWY €000WV

AUENnon / (Meiwaon) eunopik®V Kal AOINWV UNOXPEWCEWY
AUEnon / (Meiwon) €000wV ENOUEVWV XPNOEWV

AUENon / (Meiwon) SoUAEUPEVWV EEODWV

(Meiwon) / al&non AoiNwv POPOAOYIKWV UNOXPEWTEWV

TapelakéG pOEG Ano AEITOUPYIKEG 3pAcTNPIOTNTEG
dOpoG €1003rNATOG
Tapelakég EI0POEG And AEITOUPYIKEG SpacTNPIOTNTEG

TAPEIAKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEG EVOMUATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV
AYOpEG AUAWV OTOIXEIWV EVEPYNTIKOU

(Anoktnon)/ NMwANOCEIG XPNHATOOKOVOUIKWVY OTOIXEIWV OF
eUAoyn a&ia pEow TWV AOINWV GUVOAIKOV €000V
(AnokTtnon)/ NwARCEIC XPNHATOOKOVOUIKWV OTOIXEIWV OF
eUAoyn a&ia péow anoTeAsoudTwV

(AndkTtnon)/ MwWANCEIG XpNHATOOKOVOUIK®WV CTOIXEIWV
AnOKTNON OuyaTpIKNg

AnokTnon Zuyyevov & Kolvonpa&imv

Tokol nou gionpaxbnkav

KaBap£g TAHEIAKEG EKPOEG ANO ENEVOUTIKEG
3paocTnpIOTNTEG

TapelakEéG pOEG ANO XpnNHATOSOTIKEG SpACTNPIOTNTEG
Adveia avaAneBevTa

AnonAnpwpeg daveiwv

AnonAnpwpec MioBwoswv

Advela o ouvdedepEva PEPN

AnonAnpwpn KepaAaiou daveiwv anod ouvdedepéva pépn
Adveia xopnynévra

AnonAnpwun KepaAaiou daveiwv

KaTtaBAnBévTteg TOKOI

NANPWHA dIaVEUNBEVTWV KEPDIWV

KaBap£g TAHEIAKEG EICPOEG AnO XPNHATODOTIKEG
3paoTnPIOTNTEG

KaBapn avgnon/(Heiwon) ora Tageiakda diabécipa kai
iIcoduvapa

Tapeiakd diaboipa kal iIcoduvapa atnv apxrn TNG XpHong
Tapeiaka dia@&oipa kai 1I0030vapa oTo TEAoG TNG
XpAong

(12.843.35  (11.175.00
9) 0)
(626.238)  (460.696)
(2.844.665) 565.405
(1.051.205) 402.503
89.166  (661.233)
(266.395) (4.911.303)
13.041.46 21.134.73
9 3
(6.447.869) (2.961.048)
6.593.600 18'173'6§
(2.049.258) (7.911.904)
(7.105.361) (5.001.572)
(1.600.000) (20.462)
(2.454) (44.078)
(816.577)  1.832.132
(4.800.005) (5.310.000)
(2.970.750) -
37.817 56.525
(19.306.5 (16.399.3
88) 59)
20.779.838  15.700.000
(13'108'i§ (5.530.910)
(3.947.674) (3.592.064)
(1.802.957)  (439.297)
3.005.090  1.274.540
(3.250.000) (4.160.348)
2.020.000  9.035.473
(1.853.399) (1.366.102)
(1.250.000)  (10-000.00
0)
592.508 921.291
(12.120.4
go) 2:695-616
17.713.696 15.018.080
5.593.216 17'713'62

O1 onUEINTEIC oTIG 0eNideg 17 €wg 53 anoTehoUv avanoonacTo KOPHATI auTOV TWV

OIKOVOUIK®WV KATAOTACEWV.
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2NUELWOELG ETIL TWV OLKOVOULKWY KATACTACEWV

1. levikeg MANpodopieg

O1 NapoUOEG OIKOVOUIKEC KATAOTAOEIG NEPIAAPPBAVOUV TIC ETNOIEC ETAIPIKEG OIKOVOUIKEG
kaTaoTdaoelg TnG ETaipeiag pe Tnv enwvupia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA
ZYZTHMATQN MAHPO®OPIKHZ» (ee&ng «Qualco» fj «ETaipeia»).

H Etaipgia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN MNAHPO®OPIKHZ »
10pUBNKe oTnv EAAGda TOo 1998.

Edpelel oTnv 006 Knoioiag 66 , Mapouaol , TK 15125, ATTiki ye AOM 094503426 kal apiBuod
FEMH 002916401000.

O1 KUpIeG dpaoTnpIOTNTEG TNG ETalpeiag ival a) n avantugn, 31aBeon kal unooThApIEN
nponyuévwy MpoidvTwv AoyIouIKoU Kal ENIXEIPNHATIKOV AUCEWYV YIa TOV EUPUTEPO
XPNHATOOIKOVOMIKO KaI KATAOKEUAOTIKO TOMEd, B) N NAPOXN €UPEIAC YKAPAG UNNPECI®V NOU
a@opoUv Texvoloyikég Ynodopég MAnpogopikng (IT Infrastructures), y) o oxediaouog,
uAonoinon Kal unooTnpIEN OUVOETWY CUCTNHATWY HE OKOMO TNV ANOTEAECUATIKOTATA Kal TNV
avanTuén Texvoyvwoiag (Business Intelligence) kai nAnpo@opnong Tng dioiknong (MIS), 3)
0 oxedlaouog Kal uhonoinon kpicipwv (mission-critical), e€s1dikeupévwyv (line-offbusiness)
'Epywv MANPOQOPIKNAG HEYAANG KAiJakag Kal €) o oxedlaouog kal uhonoinon HeBodwv
unoAoyiopoU Kivduvou,

H diaxeipioTikn Xpron via Tnv Etaipeia Eekivasl Tnv 1" Iavouapiou kai Afyer Tnv 310
AekepBpiou kaBe £ToUC.

O1 NnapoU0eC 0IKOVOUIKEG KATAOTAOEIG napouaialovTal o Eupw nou €ival To vOUIona Tou
NPWTEUOVTOG OIKOVOUIKOU NEPIBAANOVTOC OTO onoio dpacTnplonolgiTal.

O1 0IKOVOUIKEG KATAoTAoEIC TNG ETaipeiag yia Tn xpnon 311¢ AekeuBpiou 2024
EVOWUATMOVOVTAl JE TNV HEBODO TNG OAIKNG EVONOINONG OTIC EVOMOINUEVEC OIKOVOUIKEG
KaTaoTaoeig TG Qualco Holdco Ltd pe £€3pa Tnv AyyAia.

Ol OIKOVOUIKEG AUTEG KATAOTATEIC £XOUV £YKPIBEi Mpog dnuoaisuon and 1o AIOIKNTIKO
ZupBoUAIo Tng ETaipeiag oTig 21 MapTiou 2025 kai TeAoUv und Tnv €ykpion TnG TAKTIKNAG
FEVIKNG ZUVEAEUONG TWV HETOXWV.

2. MAaiolo KatapTiong TWV OLKOVOULKWYV KATAOTACEWY

2.1 Baon ouvtaéng

O1 NapoUCEC £TNOIEC ETAIPIKEC OIKOVOUIKEG KATAOTAOEIC TNG QUALCO AE Tng 31ng
AekepBpiou 2024, nou kaAunTouv Tnv nepiodo 01/01/2024 - 31/12/2024, £xouv
KaTapTioTel oUUPwva Pe Ta Aigbvn MpdTuna XpnuaTooikovouikng Avagopdg “AMxA”
(International Financial Reporting Standards “IFRS”) nou &xouv €kdoB&i ano To SupBoUAio
Twv AleBvov NoyioTikwv Mpotunwy (International Accounting Standards Board “IASB”)
Kabwc Kal TIG OXETIKEC AlEpunVeieg Nou £xel ekdwael N EmTponn Aigpunveiov Algbvov
MpoTUunwv XpnuaTtooikovopikAg Avagopdc (International Financial Reporting Interpretations
Committee “IFRIC”) kal Ta onoia €ival oxeTIKA WE TIG dpaaTnplOTNTEG Tou OpiAou Kal
1Io0xUoUV KaTd TNV NUeEpounvia katapTiong Twv OIKOVOUIK®V KaTaoTaoswy, 0nwe £Xouv
ul08eTnBei and Tnv EmiTponn Tn¢ Eupwnaikng ‘Evwong.

O1 0IKOVOUIKEG KaTaoTATEIG €X0UV KATAPTIOTEI CUP@WVA HE TNV apXr Tou 10TopIKoU
TEKPAPTOU KOOTOUG, TNG AUTOTEAEIOG TWV XPHOEWY, TNG OPoIoPopPiag, TG napouciacng, TG
ONMAavTIKOTNTAG TWV OTOIXEIWV KAl TNG apXNG TWV OEOOUAEUNEVWV E00DWV Kal EEODWV.
Eniong ol 0IKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI OUPPWVA PE TNV apxn TNG GUVEXIONG
TnG dpacTnpidTNTAG.

'OAa Ta avaBewpnpéva r veokdoBevTa MpoTuna kal SIEPUNVEIEG MOU EXOUV EQAPHOYR OTNV
ETaipeia kai gival g 1oxU Tnv 31/12/2024 eAneOnoav undyn yia Tn ouvTa&n Twv
OIKOVOMIK®V KATAOTACEWV TNG TPEXOUOAC XPrONG OTNV €KTACN MOU auTd ATAv £papuociya.
H oUvTaén Twv Oikovouikwv KataoTdocewyv cUPQwva KEe TIG MFevika NapadekTeG AOYIOTIKEG
ApXeG NpoUnoBeTel TN JIEVEPYEIQ EKTIMNCEWV KAl NApadoxwyv, ol onoieg evOEXETAI va
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€NnNPeacouv TOOO Ta AoyIOTIKA UNOAOING TWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY, 000
Kal TIG analTOUPEVEG YVWAOTOMOINCEIG YIa eVOEXOUEVEG ANAITHOEIG KAl UNOXPEWOEIG KATA TNV
nUepounvia ocUVTagng Twv OIKOVOUIK®WV KaTaoTaoswv, 6nwc eniong Kal To UYog TwV 000wV
kal eE60wV Nou avayvwpioTnkav KaTtda Tn didpkeia Tng nepiodou avagopdc. H xpnon
£Mapkouc NANPOPOPNONG Kal N EQApHOYr UMOKEIYEVIKAG KPiong anoTeAoUv avandonaaoTa
oToIXEIa yIa Tn OIEVEPYEIA EKTIUNOEWVY OE AMOTIMNOCEIG NEPIOUCIAK®Y OTOIXEIWY, Talvounon
XPNHATOOIKOVOUIKWV HECWY, anopeiwaon agiag anaiThoswy, NpoBAEWn OPoOU €1003RUATOC
KQal EKKPEUEIG IKATTIKEG UNOBETEIG. Ta NpayuaTikd JeEANOVTIKA anoTeAéouaTa evagxeTal va
dlapEpouv ano TIG aVWTEPW EKTIUATEIG.
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2.2 AAN\ayEg og NOYLOTIKEC APXEC

2.2.1 Néa Mpotuma, Alepunveiec, AvaGswpnoeLs ko TpormomoLtioeLg uQLotauevwy Mpotunwv
Ta ortoia Eyouv TeVel o€ 1oyU kat Eyouv utodetndei ano tnv Evpwnaikn Evwaon

Ta akoAouBa véa MpoTuna, Alepunveieg kal Tpononoinoeic MpoTunwyv &xouv ekdoBei ano To
SUPBOUAIo AleBvav AoylioTikwv MpoTunwv (IASB), €xouv uloBeTnBei anod Tnv Eupwnaikn
'Evwon Kal n epapuoyn Toug gival unoxXpewTikn ano Tnv 01/01/2024 r yetayeveoTepa.

Tpononoinoeic oro AlNXA 16 «MIoOwoeIg: Ynoxpéwon MioGwong os uia NwAnon
ka1 Enavauio®won» (epapHolsral yia ETAOIEC NEPIOSOUG NoU EEKIVOUV TNV N HETA
TRV 01/01/2024)

Tov ZenTeuBplo Tou 2022, To IASB npogPn oTnv €kd0aN TPOMOMNOINOEWV NEPIOPICHEVOU
okornou oTo AMXA 16 «MIoBw0oeIG» e TIG ONOIEC NPOCTIBEVTAI ANAITACEIC YIA TOV TPOMO HE
Tov onoio Jia Taipeia AoyioTikonolei yia nwAnon kal enavapicbwon (“sale and leaseback”)
META TNV nuepopnvia Tng ouvaAiaync. H nwAnon kail enavapiobwaon sival gia guvaiiayn
KATA TNV onoia, Yia €Taipeia NoUAG €va neplouciako OToIXEIo Kal HIgBwvel To id1o
nepPIOUCIakd aToIXEIO Miow yia Hia Xpovikn nepiodo ano Tov veo 1010KTATN. To AMNXA 16
nepiAauBAvel anaITROEIG OXETIKA PE TOV AOYIOTIKO XEIPIOWO Hiag nwAnong Kai
€navapiobwong KaTa TNV NUEPOMNVia Nou npayuaTonoleiTal n ouvaAiayn. QoTo600, TO
MpoTuno dev €ixe Npoadlopicel TOV TPOMO ENIPETPNONG TNG CUVAAAAYNG HETA TNV NUEPOUNVia
auTng, €I0IKOTEPA OTAV OPICHEVEG I OAEG OI NANPWHEG €ival JeETABANTEG NANPWHEG NMou dev
eEapTwvTal ano deikTn ) enitokio. O1 ekdoBeioeg TPONONOINTEIG NPOCTIOEVTAl OTIG ANAITAOEIG
Tou AMNXA 16 OXETIKA PE TNV NWANCN Kal enavapiodwaon, unooTtnpiovTag Pe Tov TPOno auTod
TN GUVENM €papuoyn Tou AoyioTikoU npoTunou. O1 ev Adyw Tpononoinosic dev 8a aAAd&ouv
TOV AOVYIOTIKO XEIPIOUO YIa HICBWOEIC EKTOC and aUTEG NOU NPOoKUNTOUV ano pia cuvaAAayn
nwAnong kal enavapiodwaong. O1 TpononoInoeIg dev €XouV enidpaacn £TAIPIKEG OIKOVOMIKEG
KaTtaoTdoeig. Ta avwTEépw €xouv UIOBeTNBei anod Tnv Eupwnaikn 'Evwaon Pe nuepounvia
€vap&ng ioxtog Tnv 01/01/2024.

Tpononoinoeig oro AAIl 1 «Ta&ivounon YNoxpe@WoOEwV WG BpaxunpoOsousg n
MakponpoBeousc» (epapuoleral yia eTROIEG NEPIODOUG Nou EEKIVOUV TNV N HETA
TNV 01/01/2024)

O1 TpononoInoeig Nnapéxouv kabodrynon OXETIKA PE TIC analTnosig Tou AAM 1 yia Tnv
Ta&Iivounon TWV UNOXPEWOEWV WG BpaxunpdBeopec i HakponpOBETUEG. Me TIG TPOMNOMOINCEIC
dleukpIvileTal n €vvolia Tou dIKalwPaTog avaBoAng Tou diakavoviopoU Hiag unoxpewang, 8a
NpEnel va ugioTaTal Kata TNV nuepounvia ava@opdc. H npoBegon Tng Aloiknong n To
OIKaAiwMa Tou avTiICUPBAAAOHEVOU YIa dIAKAVOVIONO TNG UNMOXPEWONG HECW METABiBaong
OUMMETOXIKWV TITAWV Ogv ennpedalouv Tnv BpaxunpoBeoun n gakponpoBeoun Tagivounon.
EninAéov, dicukpivileTal OTI JOVO Ol PATPEC WE TIC OMOIEC MIA OIKOVOMIKR ovToTnTa NpEnel
va CUUHOPQWVETAl Katd rf npiv and Tnv nuUepounvia avagopdc snnpealel Tnv
Ta&ivounon Miag unoXpéwonc. Me TIC TPOMNOMOINCEIC TOU NpoTUNoU anaiTeiTal va
YVWOTOMnoloUvTal ol MANPOPOPIEC OXETIKA HE AUTEG TIG PNTPEG OTIG ONUEIWTEIG TWV
OIKOVOMIK®WV KAaTaoTacewv. O1 TponomnoInoeig epapuolovTal yia ETACIEG AOYIOTIKEG NEPIODOUG
nou &ekivoUv TNV 1 YeTA TNV 1n Iavouapiou 2024, pe TNV npdwpn UIOBETNON TOUG va
emiTpeneral. O1 Tpononoinoeic dev €xouv enidpaacn oTIG eTalpikég Oikovouikée KaTaoTaosic.Ta
avwTEPW €XOUV UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon Pe nuepopnvia évapéng ioxuog Tnv
01/01/2024.

Tpononoinoeig oro AAI 7 «Karaoraon Tausiakwv powv>» kai oro AlNXA 7
«Xpnuarooikovouika Méoa: Nvworonorinoeig»: Pubuiosic Xpnuarodornong
MpounBeuTrn (epapuoleTal yia eTNOIEG NEPIOSOUG Nou EEKIVOUV TNV ) HETA TNV
01/01/2024)

Tov Mdio Tou 2023, To IASB €&€dwoe Tpononoinoeig (“Supplier Finance Arrangements”), ol
onoieg Tpononoinoav 1o AAMN 7 «Kataotaon Tapeiak®v Powvs kal To AMNXA 7
«XpNUATOOIKOVOUIKA PETa: MvwoTonoIRgeig». Me TIG VEEG TPOMONOINCEIG ANAITEITAI ano pid
OIKOVOWIKI OVTOTNTA VA NAPEXEl EMMNPOOOETEG YVWOTONOINCEIG OXETIKA PE TIG PUBUIOEIG
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XpnHaTodoTnong npopunBeuTn. O €V AOYW YVWOTOMOINJEIG £X0UV WG OKOMO va Bonbroouv
TOUG XPrOTEG TWV OIKOVOMIK®WYV KATAOTACEWY a) va agioAoyroouv Tov TpOMNo Mnou ol
pubpioeig xpnHaToddTNoNG NpounBeuTh eNNPealouV TIG UNOXPEWTEIG KAl TIG TAMEIAKEG POEG
HIaG 0IKOVOUIKNAG OVTOTNTAG, Kal B) va KATavonoouv Tnv nidpacn Twv pubuicswy
XPNHaToddTNONG NPOPNBEUTH 0TOUC KIVOUVOUG PEUCTOTNTAG KAl NWw¢ 6a pnopouoe va
ENNPEACTEI N OIKOVOWIKI OVTOTNTA €AV TA €V AOYW XPNHATOOIKOVOMIKA epyaleia dev gival
nAéov diaBeaipa. O1 Tpononoinoeig oto IAS 7 kal To IFRS 7 1oxUouv yia Tn AoyIOoTIKN nepiodo
ano Tnv n MeTa Tnv 1n Iavouapiou 2024. O1 Tpononoingelg dev £Xouv €nidpacn oTIG
eTaIpIkEG OIKOVOUIKEG KaTaoTdaoelg. Ta avwTEpw £Xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon Je nuepopnvia évap&ng ioxuog Tnv 01/01/2024.

2.2.2 Néa lpotuna, Aiepunveiec, Avadewpnoeig kat TpomomotoeLs UPLOTAUEVWY
Mpotunwy ta onola dev Eyouv akoua teVel o€ LoxL i Sev Eyouv utoBetnVel amod tnv
Evpwrnaikn Evwaon

The following new Standards, Interpretations and amendments of IFRSs have been issued
by the International Accounting Standards Board (IASB), but their application has not
started yet or they have not been adopted by the European Union.

Tpononoinoeig oro AAIl 21 «O1 eNIdPACEIC HETABOA®V TWV TIH®DV OUVAAAGYyHATOG> :
'EAAeiwn AvraAAa&iuornrac (epapluolsral yia ETACIEG NEPIOIOUG NMou EEKIVOUV TNV N
HETG TNV 01/01/2025)

Tov AUyouaoTo Tou 2023, To IASB €E£€dwoe Tpononoinaeic ato AAIM 21 «O1 enidpacelg
METABOA®V TWV TINWV CUVAAAAYHATOC» HE TIC OMOIEC analTeiTal and TIG OIKOVOUIKEG
OVTOTNTEC va NApPEXOUV MO XPNOILEG NANPOPOPIEC OTIC OIKOVOUIKEG TOUC KATACTAOEIG OTAV
£€va vopiopa dev pnopei va avraAlaxBei oe eva aAAo vopiopa. O1 TpomnonoInoeig
nepIAGPBAvVOUV TNV €10AYwYr TOU OPICHOU TNG avTaAAa&IuoTNTAG EVOC VONIoONATOC, KaBWC
kal Tn diadikacia Pe TNV onoia n oIKOVOMIKR ovToTNTa Ba npénel va a§loAoyei autiv Tnv
avraAAa&ipotnTa. EninpdoBeTa, ol TpononoIfoelg napExouv Kabodrynon avapopika HE To
NG NPENEI N OIKOVOUIKN ovTOTNTA va unoAoyilel Tnv cuvaAAaypaTikn 10oTigia (spot rate)
OTIC NEPINTWOEIG ONOU TO VOUIOHa dev gival avTaAAa&igo kal anaitolv npoobeTeg
YVWOTONMOINCEIG OE NEPINTWOEIC OMOU 1A OIKOVOMIK OVTOTNTA £XEI UNOAOYICE! Hia
ouvaAAaypaTikn 100TIgia AOyw €AAEIWNnG avTtalAa&iudtnTac. O Tpononolnoeig oto AAM 21
1oxUoUV Yia Tn AoyloTikn nepiodo and Tnv n Jeta Tnv 1n Iavouapiou 2025. H ETalpeia 8a
€EETAOEI TNV €NINTWON OAWV TWV Napanavw oTiG OIkovouikeS TnG KaTtaoTdoeig, av kal dev
aVAPEVETAl Va €X0UV Kapia. Ta avwTépw £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon pe
nuepounvia évapéncg ioxtog Tnv 01/01/2025.

AIXA 9 & AlIXA 7 «Tpononoinoeic ornv 1a&ivounon kai ENIUETPNON TV
XpnUarooIKOVOUIK®V HECWV > (EQapUOeTal yia eTNOIEG NEPIOSOUG Nou EekIvoUuv
TNV i yera tnv 01/01/2026)

To Mdio Tou 2024, 1o IASB £E€dwaoe TPOMOMNOINCEIG YA TIG ANAITACEIG TA§IVOUNONG Kal
EMNIPETPNONC ToU AMXA 9 «XpnuaTooikovouikad MEoa» kal avTioTOIXEG YVWOTOMOINCEIC TOU
AMXA 7 «XpnuaTtooikovouika Meoa: MNvwoTtonoinoeig». EidikdTepa, Pe TIG VEEG TPOMOMOINTEIG
dleukpivileTal NOTE NpENel va anoavayvwpileral pia XpnUaTooIKOVOUIKN UNoXpEwaon OTav n
€E0(PANON TNG YIVETAl HEOW NAEKTPOVIKNG NANPWHNG. ENiong, napexeTal emnAéov
kaBodrynon yia Tnv a§ioAdynon Twv XapakTNPIOTIKWV GUHBATIK®V TAPEIAK®V pOWV Yid
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTolIXEia ouvdedepeva Pe kpitrnpla ESG (nepiBaAlovTikd,
KOIVWVIKA Kal TAIpIKNG diakuBépvnong). EninAgov, Tpononoi®nkav ol anaiThoeig
YVWOTOMNOINCEWV OXETIKA HE TIG ENEVOUCEIG 0€ CUPKPETOXIKOUG TITAOUG NMou npoadiopilovTal
oTnv eUAoyn a&ia HEow TwV AOINWV CUVOAIK®V €1000NKATWV KAl NPOCTEBNKAV ANaAITHOEIC
YVWOTOMOINCEWVY YIa XPNHATOOIKOVOMIKA HESA HE EVOEXOHUEVA XAPAKTNPIOTIKA [N
OXeTICOPEVA apeaa Pe Baaikoug kivdUvoug kal KooTn daveiguoUu. O1 TpononoInoelg IoXUouv
yia AOYIOTIKEG NePIGOOUC WE NUEpoUNvia évapéng Tnv f HeTa Tnv 1n Iavouapiou 2026. H
Etaipeia Ba €&eTdoel TNV eninTwaon 0Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTaoelg,
av kal 0ev avapEveTal va €Xouv Kaia. Ta avwTepw dev €xouv UloBeTnOsi anod Tnv
Eupwnaikn ‘Evwon.
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ETnjoieg BeATIOOEIC Twv AMNMXA-Topog 11 (eqpapudlsral yia ETAOIEC NEPIOIOUG NMOU
&ekivouv Tnv n yera tnv 01/01/2026)

Tov IoUAIo Tou 2024, To IASB npo€BRn oTnv €kdoon «ETnoieg BeEATIOOEIG Twv AMNXA, OTIG
onoieg nepiAauBavovTal nooovog onuaaciag Tpononoinasig ata €&€ng AoyioTika MpoTtuna:
AMNXA 1 «MpwTn e@appoyn Twv Aiebvav MpoTunwyv XpnuaTooikovouiKAG Avagopdc», AMNXA
7 «XpnNUATOOIKOVOUIKA HETa: MvwaoTonolnaeig», AMNXA 9 «XpnuaTooIikovopikd péaa», AMXA
10 «Evonoinuévec Oikovopikeg KaTtaoTdoeic» kal AAM 7 «KataoTraon Twv TaPeiakwyv Powv».
O1 TpononoIngeig IoXUOUV YIa AOYIOTIKEG NEPIOdOUG TNV 1 HETA Tnv 1 Iavouapiou 2026. H
ETaipeia Ba €&eTdoel TNV eninTwon 0Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTdaaoelg,
av kal 0ev avapEéveTal va €Xouv Kayia. Ta avwTepw dev £xouv UIoBeTnNOei anod Tnv
Eupwnaikn ‘Evwon.

Tpononoinoeig os AINXA 9 kai AITXA 7 — «SuuBaocic Avapopac o€ HAEKTpIkn
Evépyeila e&aprwuevng ano tn ®uon (Nature-dependent Electricity) »
(epapuolsral yia eTnoIEC NEPIOIOUG Nou EekIvouv TNV N HETG TV 01/01/2026)

2TIG 18 AgkepBpiou 2024, To ZupBoUAio AleBvwv AoyioTik®V MpoTunwyv (IASB) eE£dwoe
Tpononoinoeig oTo AMXA 9 «XpnuaTooIiKoVopIKa MEaa» kal AMXA 7 «XpnUATOOIKOVOUIKA
HEoa: MVWOTONOINCEIG», UE oKoNno va BonBnBolv ol eTalpeieg va avaPEpouv KaAUTePaA TIG
XPNHATOOIKOVOUIKEG ENINTWOEIC TWV CUPBACEWY ava@opac o NAEKTPIKN EVEPYEID
eEapTwpevwyv and Tn eUon, YVWOTEG KAl W SUPPwVieg Ayopacg Evépyeiag (Power Purchase
Agreements - PPAs). OI cupBAcelg auTEG XpnaolgonoloUvTal ano TIC ETAIPEIEG yia TNV
€€a0@AAION TNG NPOUABEIAc NAEKTPIKNG EVEPYEIAG ANO AVAVEMCIYEG NNYEC, ONWC N AIOAIKN
Kdl N nAlakn evépyeia. QoTO00, N NOCOTNTA EVEPYEIAG MOU NapdyeTal Ynopei va
HeTaBAaAAeTal AOoyw eEwyevmv Napayovtwy, Onwg ol KalpikeC ouvenkes. O TPOMOMoINOEIGg
oTOXEUOUV 0TN BEATIOTN ANoTUNWON AUTWV TWV CUHPBACGEWV OTIG XPNHATOOIKOVOUIKEG
KaTaoTaocelg: a) dieukpivifovTag TIG anaiTnOEIG EQApHUOYNG TNG Evvolag TG
«1010xpnoigonoinong» (own-use), B) emTpénovrag Tn AoyioTikn avTioTaduiong (hedge
accounting) OTIG NEPINTWOEIG MOU Ol CUKBACEIG AUTEG XPNOIKoNoIoUvVTal WG HETA
avTioTddpiong KivoUvou Kal y) NpooBETovTac VEEG ANAITHOEIC YVWOTOMNOINOEWVY, NPOKEILNEVOU
0l ENEVOUTEG va KAaTavoouv KAAUTEpa TNV €nidpacn auTwVv TWV CUUBACEWY OTA OIKOVOMIKA
anoTeA£opaTa Kal TIG TAPEIaKEG POEC TWV TAIPEI®V. Ol TPOMOMOINCEIG I0XUOUV YIa AOYIOTIKEC
nepiodouc nou Egkivouv ano Tnv 1n Iavouapiou 2026, pye TNV Npowpen UIoBETNOT TOUG va
emTpeneTal. H ETaipeia 6a €EeTaocel Tnv eninTwon 0Awv TwV napandvw oTig OIKOVOUIKEG TNG
KaTaoTdoeig, av kal dev avapeveTal va £Xouv Kapia. Ta avwTEpw dev £xouv UI0BeTNBEl ano
Tnv Eupwnaikr ‘Evwon.

AINXA 18 «Mapouociaon kai N'vwoTonoinon otic OikovouikeéG Karaoraoeic»
(epapuolsral yia eTnoieg nePIodouc nou Eekivouv TNV N HETG Tnv 01/01/2027)

Tov AnpiAio Tou 2024, To IASB npoéBn aTnv €kdoon evog veou MpoTunou, Tou AMXA 18 T0
onoio avTikadioTrd To AAN 1 «Mapouciaocn Twv Oikovouikwv KataoTdoswv». Skonog Tou
MpoTunou €ival va BeATIOOEl TOV TPOMO NMOU NAPEXOVTAI OI MANPOPOPIEG GTIG OIKOVOUIKEG
KATAOTACEIG HIAG OIKOVOUIKNG OVTOTNTAG, 1I31aiTEPA OTNV KATACTAON ANOTEAECUATWY XPAoNg
KAl TWV YVWOTOMNOINCEWV EMNi TWV OIKOVOMIK®V KATAOTACEWV. SUYKEKPIYEVA, To MpdTuno Ba
BeATiwoel TNV No1dTNTA TNG XPNHATOOIKOVOUIKNG MANPOPOpNoNG AOyw: a) Tng anaitnong
KaBopIoUEVWV UNOCUVOAWY OTNV KATAOTAoN anoTeAeoUATwWyY, B) TNG anaitnong va
yvVwaoTonoloUvTal o€ EEXWPIOTN ONUEIWON TWV OIKOVOUIK®V KATACTACEWV Ol DEIKTEC
anodoong nou £xouv kabopioTei anod Tn dioiknon Tng enixeipnong (Management-defined
Performance Measures) y) Twv VEWV apXxwv yia ogadonoinon/diaxwpiouo TnG nAnpogopiag
(aggregation - disaggregation. H ETaipeia 6a €ggTaoel Tnv eninTwon OAWV TWV NaApanave
oTIG OIKOVOMIKEG TNG KaTaoTdoeig, av kal dev avapéveTal va €xouv kayia. Ta avwTépw dev
€X0UV Ul00eTNnBei anod Tnv Eupwnaikn ‘Evwon.
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AlIXA 19 «OuyaTtpikég xwpic Anuooia EuBuvn: NvwoTonoinosig» (epapuolsrail yia
ETNOIEG NEPIOSOUG Nou Eekivouv Tnv N yera Tnv 01/01/2027)

To Maio Tou 2024, 1o IASB npoéBn oTtnv €kdoaon evog veéou MpoTunou, Tou AMNXA 19
«OUYaTPIKEG XWPIic Anudaia EuBuvn: MNvwoTonolnoeig». To vEo NpOTUNO EMITPENEI OTIG
ENIAEEIUEG OIKOVOMIKEG OVTOTNTEG MOU MANPOUV TIG NpoUnoBEoeig Tou, va enIAEEOUV va
£PApPOTOUV TIC HEIWPEVEG ANAITAOEIG YVWOTONOINCEWY Tou AMXA 19 avTi Twv anaiTroswyv
yvwaoTonoinong nou opilovTtal ata aAAa AMXA. To AMXA 19 Asitoupyei napaAAnAa pe Ta
aAAa AMXA, kabwg ol BuyaTpikeG Ba npénel va e@apuolouy TIC ANaAITACEIG ENINETPNONG,
avayvwpiong Kal napouaciaong nou opilovTal ota aAAa AMXA kai TIG HEIWPEVEG aNaITAOEIG
YVWOTOMNOINCEWY Nnou neplypdgovTtal ato AMXA 19. AnAonoisiTal €Tl N NPOETOINACIA TWV
OIKOVOUIK®V KATAaoTACEWV Yia TIG BuyaTpikEG nou NAnpoUV TIG NpoUnoBEaeig Epappoyng
auToU Tou NpoTUMNOU EVM TAUTOXpOvVA dIdTNPEITAl N XpNOIMOTNTA TOUG Yid Toug XpnoTec. To
AMXA 19 1oxUel yia AOYIOTIKEG NEPIOdOUG PE NUEPOUNVia €vapEng TNV N META TNV 1n
Iavouapiou 2027, he TNV Npowpn UIOBETNON Toug va sniTpeneTal. H ETaipeia Ba eEeTdoel TNV
eninTwon OAwvV Twv Napanavw oTig OIKoVouIKEG TNG KaTaoTaoelg, av kal dev avapeveTal va
£€xouv kapia. Ta avwTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

2.3 Ouowwdelg AoyLoTiKES MOALTIKEC

2.3.1 Metatpornn éEvou vouiouatog
(a) A€ITOUpPYIKO VOHIOHA KAl VOHIOHd nNapouciaong

O1 0IKOVOUIKEG KaTaoTaoelc napoucialovTal o Eupw, nou €ival To AsIToupyiko vOUIoUad Kal
To vOpIopa napouadiaong Twv Olkovopik®wv KaTtaotaocswv Tng ETaipeiac.

(b) ZuvaAAayég kal unoAoina

O1 ouvaAAayeg o E€va vopiopaTa YETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TNV XPNON TWV
100TIMIOV Nou 10XU0UV KATA TNV NUEpounVvia Twv ouvaAlaywyv. Képdn kail {nuieg anod
OUVAAAQYHATIKEG dIAPOPEC 01 OMOIEC NPOKUNTOUV ano TNV ekkaBapion TETOIWV cuvaAlaywyv
KaTa Tnv didpkeia TNG NepIddoOU KAl anod Tn HETATPONT TWV VOUICHATIK®OV CTOIXEIWV MOU
ekppalovTal o EEVO VOUIOWA HE TIC I0XUOUTEG ICOTIMIEC KATA TNV NUEPOMNViIa TNG
KATAOTAONG OIKOVOWIKNG BE0NG, KATAXWwPOUVTAl 0T anoTEAECUATA.

2.3.2 Evowuato nayLo meEPLOUCLOKA OTOLYELA

Ta nayia nepiouciakd oToIXEia aneikovifovTal aTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTRONG
TOUG, MEIWHPEVEG KATA TIG OWPEUPEVEC ANOOBECEIC KAl TIG TUXOV NMPOPBAEWEIC ANONEIWONG TNG
a&iag Touc. To kOOTOG KTAONG nepiAauBavel OAeg TiG dandveg nou oxeTiovTal AUEoa UE TNV
anokTnon TwV EVoOOPaTwy nayiwv.

TuxOVv PETAYEVEDTEPEG dANAVEG NepIAapBavovTal otn AoyIoTIKN a&ia Tou nepiouaiakou
gToiXeiou ) avayvwpilovTal wc EexwpIoTO NEPIOUTIAKO OTOIXEIO, avaAoya HE TNV NEPINTwWaOn,
HOVO OTav €ival meavo OTI HEAAOVTIKA OIKOVOMIKA OPEAN NMou OXeTI(OVTAl UE TO OTOIXEIO AUTO
Ba eiopevoouv otnv ETaipeia kal To kKOOTOG TOU OTOIXEIOU Pnopei va peTpnBei pe a§onmioTia.
H AoyioTikn a&ia Tou pépouc nou avTikabioraTtal diaypdageral. ‘'OANec o1 AAAEG dandveg yia
EMIOKEVUEG KAl CUVTNPNOEIG KATAXWPOoUVTAl 0TA ANOTEAEONATA XPrONG KATA Tn AOYIOTIKN
nepiodo kaTta Tnv onoia npayupatonoiouvTal. O1 anooBEoeic enifapUvouv To Aoyapiacuo
anoTeAEOPATWY, YE BAon TNV otaBepr YHEBodo anooBeong, kab’ dAn Tn diApKela TNG
EKTINOMEVNG WPEAIUNG (WG TWV NAYIWV NEPIOUTIAK®Y OTOIXEIWV. H eKTIHWMEVN J1dpKEIa
WPEANUNG {WAC TWV CNUAVTIKOTEPWV KATNYOPIWV EVOWNATWV NAYiwV EXEl WG AKOAOUBWG:

a/a MNepiypapn Q@EAINN ZwA
1 MnxavoAoyikog e5onAiopog 10 émn
2 MeTagopika péoa (MEoa HETAPOPAG ATOPWV) 8 &Tn
3 MeTagopika péoa (MEoa HETAPOPAC EPNOPEUNATWV) 6 €Tn
4 'EminAa kai Aoindg EEonAiopog 5-10¢€m
5 E€onAiopog H/Y 5 £Tn
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O1 wpeApeg LwEG TWV EVOMPATWY Nayiwv UNOKEIVTAl O ENAvegETAON O KABE nuepopnvia
KATAOTAONG OIKOVOMIKNAG BEoNG. 'OTav ol AOYIOTIKEG A&ieC TWV EVOMUATWY AKIVNTOMNOINCEWYV
unepBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwon) KaTaxwpeiTal AUeca wg
££000 OTa anoTeAéopara.

Ma To gUVOAO TWV EVOWHATWV nayiwv dev unoAoyileTal unoAeigpaTikn a&ia.

KaTta Tnv nwAnon eVoOwPaTwy akivnTonoInoswy, ol 81apopeg HETAEU TOU TIMAKATOG Nou
AauBaveral kal TnG AoyIOTIKNAG Toug a&iag kataxwpouvTtal wg kKEPdN n {nuieg oTa
anoTeAéopaTta. Ol ENIOKEUEG KAl CUVTNPNOEIG KATaXwpouvTal atad £€€0da TnG nepiddou nou
apopouv.

2.3.3 Aulda tayla mepLouoLaKkd oToLy el

H ETaipeia Bswpei 0TI N w@EAIPN aia Twv AuAwV nayiwv Ta onoia kaTexel dev €ival
anepiopioTn.

Ta auAa nayia neplouciakda oToixeia avayvwpifovral apXika oTo KOOTOG KTrong.
MeTayeveéaTEPA TNG APXIKNG Avayvwpiong:

a) Ta AuAa OTOoIXEIa HE NEPIOPICHEVN WPEAIUN OIKOVOIKN {wr ENIPMETPWVTAl OTO KOOTOG
KTRONG Yeiov anooBéoeic kal peiov {nuieg anopeinaong, 6Tav KpiveTal 0TI auTeg ({nuieg
anopeinong) sival povigou XapakThpa. H andoBeon TwV AUAWV GTOIXEIWV HE CUPBATIKA
kaBopIlOUEVO XPOVO XPNOoNG YiVETAl eVvTOC Tou XpoOvou auToU. Ma Ta aToIXEia Xwpig
OUMBATIKG KaBopIZOUEVO XPOVO XPprong, ol anooBEoeig dievepyouvTal He Baon TNV
EKTIHWPEVN WPEAINN OIKOVOMIKN {wr TOUG.

B) Ta Aoinda auka oToixeia Tng ETaipeiag agpopouv:

'EE0DA €pEUVWV YId TNV avANTUEN VEWV AOYIOUIK®V NpoypaudaTwy: Ta £€€oda epeuvmy yia
TNV avanTu&n VEWV AOYIOUIK®V NMPpoypauNaTwV anooBevovTal e nocooTo 15%. H aia
KTNOEWC QUTMV AVEPXETAl OE NOCO eUpw 33.827.849 kal oTo TEAOC TNG XPNOEWC NTAV
anooBeopéva kata nood eupw 18.431.201.

Aandaveg KTNOEWG NPOYPAUUATWY AOYIOHIKOU Ta onoia anooBévovTal Je nogoaTo 20%
eTnoiwc. H aia KTHOEWC aUTWV AVEPXETAl OE NOCGO EUP® 5.293.764 kal oTo TEAOG TNG
XPNOEWC NTAV dNooBeCUEVA KATA Nooo supw 3.300.570.

2.3.4 Tauelaka Stadeéoiua kat .ooduvaua Tauelakwy Stadeoiywyv
Ta Tapeiaka d1abéoipa kal 100dUvapa nepIAaUBAvVOUV Ta HETPNTA Kal TIG KATABECEIG OWEWC.

2.3.5 Metoyiko kepaAaio

To YETOXIKO KEQAAAIO APOPA TIG KOIVEC HETOXEC TNG ETalpeiag kal cupnepiAauBaveral oto
oUvoAo TwV 13iwv Kepalaiwyv. Apeoa €€0da yia TNV £kdoCn HETOXWV ePgavilovTal o Peiwon
TOU MpoidvTog TNG €kdooNG anod Tov Aoyapiacuo diagopd uneEp 1o apTio.

2.3.6 MioSwoelg

H ETaipeia wg MIcOwTRG: KaTta Tnv évapén ioxUoc Tng cupBaoncg, n Etaipeia a&ioloyei eav
n ouPBaon anoTeAei N epnepiExel Yia piobwon. Eav n cupBacn napaxwpei €va dikaiwpa yia
ToV €AEYX0 TNG XPNONG EVOC avayvwpioiiou NepPIoUuaiakolU OTOIXEIOU Yia £va XpovIKo
d01aoTnua Je avraAAaypa kanolo Tignua, TOTe N cUPBacn anoTeAei ) egnepiexel hia picbwon.
H d1apkela TnG NioBwaong npoadiopileTal WG N AUETAKANTN XPOVIKI Nepiodog TnG WicBwaong os
ouvduaopo Pe kKGBe eniNAEov XpoVIKr Nepiodo yia TV onoia o PIgBWTAG £xel To dikaiwpa va
napareivel Tn PicBwaon Tou nNeplouciakou oTolxXEiou, Epooov eival axedodv BERaio 0TI 0
MI0BWTNC Ba acknosl To dikaiwpa auTd, Kal Kabes emnA£ov Xpovikn nepiodo yia Tnv onoia o
MIOBWTNG £xel To diIKaiwpa va unavaxwpnoel and Tn ouupaon, epooov sival oxedov BERaio
OTI 0 MIoBwTNG dev Ba aoknaoel To dikaiwpa auTo. MeTd Tnv evapgn Tng HIoBwWTIKAG NepIodou,
ME TNV €NEAEUCT ONUAVTIKOU YEYOVOTOG I ONUAVTIKNG METABOANG TV GUVONKWV Nou
EUNINTOUV OTOV €AEYXO TNG, N ETalpeia, wg HIOBWTNAG, enavekTiya Tn didpkeia picbwong. H
Etaipeia, wg MoBwThg, avayvwpilel yia OAEG TIG MIOBWOEIG, KaTd TNV nuepopnvia évapéng
TNG HICOWTIKNAG NEPIODOU, £va OTOIXEIO EvEPYNTIKOU WE dIKAiwpa XprHong Kal hia unoxpewaon
ano Tn piobwon. To oToixegio evepynTikoU Pe dikaiwpa XprRong apxXika avayvwpileral oTo
KOOTOG, Nou nepIAaUBAvel To NOCO TNG APXIKNG Avayvmpiong TG UNoXPEwaong Hicbwang,
TUXOV apxika dpeoca €£0da Kal TNV EKTINNON TNG UNOXPEWONG Yia Tuxov €0da
anokaTaoTacng Tou NneplouciakoU aToIxXEiou, Peiov onoiadnnoTe KivnTpa Jiobwaong €xouv
glonpaxBei. MeTa TNV apxIKfn avayvwpion, Ta oToixeia evepynTikoU He diKaimpa Xpnong
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anoTIJWVTAl OTO KOOTOG HEIWHEVO HE TIG TUXOV OUCOWPEUHEVEG AnNoaBECEIG Kal {nHIES
anopeimwonG Kal NPooapPOCHEVO KATA TNV TUXOV ENAVEKTIMNON TNG UNOXPEWONG ano Tn
MioBwaon. O1 anooBEoeig dievepyouvTal cUPNPWVa PE TN oTabepr| HEB0JO anod TNV nNUepounvia
£€vap&nG TNG HICOWTIKNAG NEPIOOOU €WC TO TEAOG TNG WPEAINNG {WNG TOU OTOIXEIOU
EVEPYNTIKOU WE dikaiwpa Xprnong n €wg To TEAOG TNG dIAPKEIAg NioBwaong, avaAoyws PE To
nola nuepopnvia nponyeital. Ta oToixeia evepynTikoU pe dikaiwpa xpnong estalovral os
KABe nuepounvia cUVTAENG TWV OIKOVOMUIK®WV KATAOTACEWYV YIa VOEIEEIC anopeiwong Kal av
£€X0UV unoaTei anopgiwon npocapuolovTal oTnV avakTnoiun agia Toug We 100noon
eniBapuvon Twv anoteAeopdtwy. Ma TG BpaxunpoBeopecg piobwaoelg (n didpKeia TNG
MioBwong kaTa TNV nNUepounvia évap&ng Tng MICBWTIKNC nepiddou IooUTal Ye 12 ) pe
MYOTEPOUG WNVEC) Kal TIG HICBWOEIC OTIC OMOIEG TO UMOKEIMEVO MEPIOUCIAKO OTOIXEIO EXEI
XaunAn a&ia n ETaipeia dev avayvwpilel oToixeio evepynTikoU HE diKaimpa Xpnong kai
unoxpewaon and Tn Wiocbwaon, evw avTifeTa avayvwpilel Ta HIoBwPaTa TwV eV AOyw
MI0BWoewV WG €€00a We TNV gubseia PEBODO yia OAn Tn didpkeia TNG HiocBwaong. H unoxpéwon
ano Tn hicbwaon apyika anoTiaTal wg n napouaca agia Twv PHICBWPATWY nou eival
aveEOMANTa KaTda TNV nUeEpopnvia auTn, Peiov TuxOV €10nNpakTéa KivnTpa hiobwong. Ta
MIoBwpaTa anotehoUvTal and TIG KATABOAEG HICOWUATWY yia oTaBepd YIcBwUATa Kal
MeTABANTA pIcBwuaTa nou eEapTwvTal ano evav dsikTn (yia napdadesiypya ATK) i €éva emiTokio
Kal NpogEoPAoUVTAl UE TO OPIAKO ENITOKIO daveiopoU Tou PIoBwTr. MNa Tov NpoadiopioHO Tou
oplakou eniTokiou davelopou (IBR) xpnoidonoleiTal wg ENITOKIO ava@opdag To €NITOKIO TOU
eEao@aliopevou davelopou Tng Tpdnelag (secured funding) kavovTag npogapuoyr yia Td
d1aQOPETIKA VopiouaTa kal AauBavovTtag unown Ti¢ anoddoeiC TwV KUBEPVNTIK®V OHOAOYWV,
OMou unapyouv. MeTa Tnv nUeEpounVvia £vap&ng Tng HICOWTIKAC NEPIODOU, N UNOXPEWCN anod
TN MIoBWaonN MEIWVETAl PE TIG KATABOAEG TWV HICBWNATWY, auEdveTal Pe TO
XPNHATOOIKOVOMIKO £€E000 Kal ENAVEKTIYATAI YIA TUXOV €NAVEKTIUACEIG I TPOMOMNOINCEIG TNG
MioBwoncg

H ETaipeia o¢ ekpioOmTAG: 'OTav nayia ekpicbwvovTal Ye xpnuatodoTikh hiobwaon, n
napouoa a&ia Twv PICBWPATWV KaTaxwpeital wg anaitnon. H diagpopd PYeTA&U Tou HIKTOU
nocgoU Tng anaiTnong Kal TnG napouaoag a&iag TnG anaiTnong KaTaxwpeiTal w¢ avaBaiAouevo
XPNHATOOIKOVOUIKO £€0000. To £€0000 ano Tnv ekhicBwaon avayvwpileTal oTa anoTeAéopuaTa
XPNong kaTta Tn didpkeia Tng HiocBwaong xpnaoigonoimvTag Tn HEBodo TnG kabaprc enévduaongc,
n onoia avTinpoowneUel pia otabepn nepiodikn anddoan.

MNayia nou ekPICO®VOVTAl HE AEITOUPYIKEC HICOWOEIC NEpIAAPBAVOVTAl OTIC EVOWUATEG
akIvnTonoINCEIG TNG KATAOTAGNG OIKOVOWIKNG B€ong. AnooBévovTal KaTd Tn dIApKela TNG
AVAPEVOHEVNG WPEAIUNG WG TOUG O BACN CUVENN KE NAPOUOIEC IDIOKTNTEC EVOWHATEG
akivnTonoinoeig. To €00d0 Tou evoikiou (kaBapd and Tuxodv KivnTpa nou d6Onkav aToug
HIoBWTEC) avayvwpileTal ge Tn oTabepn pEB0dO KaTa Tn dIApKeEIa TNE NEPIOGdOU TNC
piobwong.

2.3.7 ®opoloyia Elcodrpatoc & AvaBaAlduevos ®opog

'EE000 (POPOU €ival TO CUYKEVTPWTIKO NOCO Nou nepiAauBaveral oTov npoacdiopiond Tou
kaBapoU kEPJoUG N {nuiag TNG NeEPIOdOU KAl apopd Tov TPEXOVTA Kal avaBailAopevo popo
Baosl TnG 1Io0xUoUCac PpopPoAoYIKNG VOouoBeaiac.

TpéXxwV POPOC €ival To NOCO TOU NMANPWTEOU POPOU E£100dNUATOC NOU APOpPa OTO
popoioynTEo KEPDOC TNG NePIddoU. To popoAoynTeo KEPDOG diagepel and To kabapd
AoyI0TIKO KEPDOG, ONWG auTd eUPavileTal oTNV KATAOTACN GUVOAIKWV £000wvV, OIOTI
anokAeiel £€00da f €€0da nou popoAoyouvTdl i €EalpolvTal ano Tov POpPo 0 AAAEC XPNOEIG
Kal eNINA€0V anokAeigl aTolxeia nou noTé dev @opoAoyouvTal ) e€aipoUvTal anod Tov ¢opo. O
@OPOC unoAoyileTal CUPPWVA HE TOUG I0XUOVTEG POPOAOYIKOUC CUVTEAEOTEG MOU EXOUV
BeonioTEl HEXPI TNV NUEPOMNVIA TNG KATACTACGNG OIKOVOUIKNAG B€0NG 1} TO HEGOU OPOU AUTWV
€PO0OV NMPOKEITAI YIA HAKPOXPOVIEG POPOAOYIKEG UNMOXPEWOEIG KAl BAcel vOUoU NpdKeITal va
HETaBANBoUV oI I0XUOVTEG (POPOAOYIKOI CUVTEAEDTEG.

AvaBaAAopevog pOpogG gival To Nogo Tou POpou €l00drPaTog nou Ba kataBAnBei ) gival
ENIOTPENTED O PEAAOVTIKEG NEPIODOUG KAl APOPA POPOAOYNTEEG I EKNECTEEG NPOCWPIVEG
d1apopeg. Mpoowpiveg dIaPopeg sival ol dlaPopeg NETAgU TNG AoyICTIKNAG agiag evog
NEPIOUTIAKOU OTOIXEIOU I UMOXPEWONG OTNV KATAOTACN OIKOVOUIKNG BE0NG KAl TNG
(POPOAOYIKNG BAong Tou. DopoAOYIKEG ANaITHOEIG KAl UNOXPEWOEIG Oev avayvwpilovTal av ol
NPoowpIVEG d1aPopEG NPOKUNTOUV ano unepagia rj anod Tnv apyIkn avayvwpion (ektog ano
Mia ouvévwon enIXEIPNOEWY) NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY ANO GUVAAAAYEG
nou dev ennpedalouv oUTE Ta popoioynTeéa oUTE TA AOYIOTIKA KEPDN.
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O1 avaBaAAOHEVEG POPOAOYIKEG UNOXPEWTEIG aPopoUV POPOAOYNTEEG NPOCWPIVEC dIAPOPEC
Kal ol avaBaAAONEVEG POPOAOYIKEC ANAITHOEIG APOPOUV OE EKNECTEEG NPOTWPIVEG OIaPOpPEG,
HETAPEPOPEVEC AXPNOILONOINTEC POPOAOYIKEG NMIEC KAl HETAPEPOPEVOUC aXPNOINONOINTOUG
MoTWTIKOUG POPOUC.

To unoAoino Twv avaBaAAOUEVWY POPOAOYIK®V ANAITACEWV EAEYXETAI O KABE nuepopnvia
KAaTAOTAONG OIKOVORIKNG B€0NG N eVOIANECWY OIKOVOMIKWV KATAOTACEWVY KAl JEIMVETAl KATA
To Nocd To onoio dev €ival NAéov MBavo va avakTnBei, AOyw avenapkwyv GopoAoynTEWV
KEPOWV.

O1 avaBaAAOPEVEC (POPOAOYIKECG UNOXPEWOTEIG KAl ANAITHCEIC anoTI®VTAl JE POPOAOYIKOUG
OUVTEAECTEC MOU avapEVOVTal va E@ApuPoaTouUV oTnV Nepiodo Katda Tnv onoia 6a
TakTonoinBsgi n anaitnon A n unoxpéwaon, AauBavovrag unoywn Toug PpopoAoYIKOUG
OUVTEAECTEG NOU €xouv BeCNIOTEI I OUCIAOTIKA BonIOTEl PEXPI TNV NUEPOMNViA TNG
KaTAOoTaAoNG OIKOVOMIKNG BEaNG.

O avaBaAAOUEVOC POPOG KATAXWPEITAI OTO AOYyaplaouo AnoTEAECUATWY, EKTOG TOU PpOPOU
€KEIVOU nou apopd guvaAAayég nou Kataxwpnénkav an’ eubeiac ota idia Ke@AAdid. € auTn
TNV NepIiNTwon Kataxwpeital ansudeiag, katd avaloyo Tpono, oTa idia kepaiaia.
AvaBaAAOEVEC POPOAOYIKEG anaITAOEIG KAl UNOXPEWTEIG cupdwneilovTal oTav n ETaipeia
£XEl VOUIMO dIkaiwpa va cupywn@iosl Ta kataxwpnBEvTa nood Kai eninA£ov NpoTieTal €iTe
va eEopAnoel/TakTonoinosl To kabapd unoAoino &iTe va eionpd&el TNV anaitnon Kai va
€E0PANOEI TNV UNOXPEWON CUYXPOVWC.

2.3.8 YOXPEWOELC yLO TAPOYEG OTO MPOOWITIKO AOyw ouvtaélodotnong

O1 napox£g MeTd TN AREN TNG anaoxoAnaong nepiAapBavouv epdana& anolnUInCeIg
ouVvTa&glodoTNONG, CUVTAEEIC KAl AAANEC NAPOXEG Nou KaTaBAaAAovTal oTouG epyalOUEVOUG
META TNV ANEN TNG anaoxoAnong w¢ avrtaAAayua TnG unnpeciac Touc. Ol UNOXPEWTEIC TNG
Etaipeiag yia napox£g ouvta&loddTnong a@opoulv TOCO NPoypAapaTa KadopIioPEVWY
£1I0QPOopWV 000 KAl NPOoypAUHATA KaBOoPIoHEVWY NApoXwV. To deOOUAEUNEVO KOOTOG TWV
NPOYPAUNATWY KaBOPIGUEVWYV EICPOPWY KATAXWPEITAlI WG ££000 0TNV NEPiIOdO nou agopd.
(a) Npdypappa KabopIoPEVWV EICPOPWV

Me Baon To NPOypappa KabopIoUEVWVY EI0POPWY , N UNOXPEWON TNG EMIXEipnong (VOUIKA)
nepiopileTal oTo NOCO NMOU £XEI CUNPWVNBEI va ouVEICPEPEl 0TO PopEa (aTPAAICTIKO TAUEIO)
nou diaxelpileTal TIG EI0POPEC KAl XOPNYEI TIC NApoXEC (OUVTAEEIC, 1IaTPOPAPUAKEUTIK
nepifaiAyn KTA.) .

To D£DOUAEUPEVO KOOTOG TWV NPOYPAUHATWV KABOPIOHEVWV EICPOPWYV KATAXWPEITAl WG
££000 aTnV nepiodo nou agopd.

(B) Mpodypappa KabopIoPEVWV NAPOXDV

To npoypaupa KabopIoPEVWY NAPOXWV apopd GTN VOMIKN UMOXPEWGCN TOU Yid KATABOAN oTO
npoowniko panag anolnuiwong Kata Tnv nuUepopnvia eE6dou kabe epyalopevou ano Tnv
unnpeoia Adyw ouvTa&ioddoTnonc.

SUp@wva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAAel oTouc epyalOPEVOUG
anolnMI®OoEIC €ni anodAuong f anoxwpnong Aoyw cuvTa&lodoTnong. To UYWog Twv
kKaTaBaAAopevwy noowv anolnuiwong eEaptaral anod Ta £rn npolnnpeciag, To UYWoG Twv
anodoxwv Kai Tov Tpono anopdkpuvong and Tnv unnpecia (anodAuon r ouvtagliodoTnon). H
BepeAinon OIKAIWPATOG CUMKETOXNG O AUuTA Ta NPOYPAKKATA, NPAYHATOMNOIEITAl HEOW TNG
KATAVOUAG TWV NApoxX®V OTd TEAEUTAid 16 £€Tn YEXPI TNV NUEPOMNVia ouvTa&iodoTnoNg TwV
epyalopévmv akoAouBwvTag TNV kAigata Tou N.4093/2012.

H unoxp€won nou kataxwpeital otnv Kataotaon OikovopIkhAg O£ong yia Ta npoypapuara
kaBopiouévwv Napoxwv eival n napouaoa a&ia Tng 0E0PEUONG yia TNV KABopIoWEvn Napoxn
Kal TIG METABOAEC NMou NPoKUNTOUV and onolodrnoTe avaAoyloTiko KEpDOOG N {nuia kar 1o
KOOTOG TNG npounnpeaiac. H déoueuon TnNG kabopiopévng napoXng unoAoyileTal eTnaiwc and
aveEapTnTo avaAoyioTn KE TN XPAon TNG HeEBOdou TNE NpoBeBANPEVNC NICTWTIKAG HOVADOG
(projected unit credit method).

Ma Tnv npoe&d@Anon Tng xpnong 2024 1o enIAeypéVo €NITOKIO akoAouBei Tnv Tdon Tou
iBoxx AA Corporate Overall 7-10 EUR indices, To onoio Kai BewpeiTal OUVENES NPOG TIG APXES
Tou AANN 19, dnAadn €ival Baoiouévo og oPOAOYa avTioToIXa wG NPog To VOUIoWA Kal TNV
EKTINWUEVN JIAPKEIA OE OXEON HE TIG NAPOXEG NPOG TOUG £pyalopevous, Onwg Kal
EVOEDEIYHEVO YIA HAKPOXPOVIEG MNPOPBAEYEIG.

'Eva npOypappa CUYKeKpPIPNEVWY Napoxwv kabopilel pe Baon d1d@opeg napapéTpoug, 6NWG N
nAikia, Ta €tn npoUnnpeoiac, o HIGBOG, OUYKEKPIMEVECG UNOXPEWOTEIG YId KATABANTEEC
napoxeg O1 NpoBAEYEIG MOU APOopPoUV TNV NePiodo NEPIAAUBAVOVTAl OTO OXETIKO KOOTOG
nNPoownikoU OTIG CUVNUMEVEG ANAEG KAl EVOMOINUEVEG KATAGTACEIG ANOTEAECUATWY KAl
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ouvioTavTal ano To TPEXOV Kal NapeABOV KOOTOG UNNPETIAG, TO OXETIKO XPNHATOOIKOVOMIKO
KOOTOG, Ta avaAoyloTika KEPON N {nNUIEG Kal TIC ONoIEG NIBaveég NPOoBETEG eniIBapUVaEIG.
AvagopIikd JE Ta JUn avayvwpiohéva avaloyioTika kEpdn n {nUIEC, akoAouBeiTal To
avaBewpnuévo AANM 19, To onoio nepiAapBavel pia ogipd and TPOMOMOINOEIG OTNV AOYIOTIKH
TWV NPOYPAUHATWV KABOPIOHEVWY NAPOXWV, HETAEU AAAWV:

e TNV AvVAyvwpion TWV avaloyloTIK®V KepdWV /nuiwv oTa Aoind cuvoAikd £€0oda Kal
TNV 0PIOTIKN €EAipEON TOUG ano Ta AnoTEAEOKATA TNG XPNONG,

e TN KN avayvwpion NAEOV TV aVApeVOUEVWY anoddoswV TwV enevdUTEwY TOU
NpoypAPNATOC OTA ANOTEAECNATA TNG XPHONG AAAG TNV avayvwpion ToU OXETIKOU
TOKOU €ni TNG kabapng unoxpewong/(anaitnong) Tng napoxng unoAoyilopevou Boael
TOU NpogEoPANTIKOU EMITOKIOU NOU XPNOIKOMOIEITAl Yia TV ENIPNETPNON TNG
UNOXPEWONG KABOPIOHEVWV NAPOXDV,

e TNV avayvwpion Tou KOOTOUG nNpolnnpeoiag oTa anoTeAéopaTa TnG Xprong Tnv
VWPITEPA €K TWV NUEPOUNVIMV TPOMOMN0INONG ToOU NpoypduuaTog f oTav
avayvwpileTal n oXeTikn avadiapBpwaon f n TEpUATIKA napoxn,

e AoINEG aAAaYEG NEPIAAPBAVOUV VEEC YVWOTOMOINOEIG, ONWC NOCOTIKN avaAuaon
guaiodnaiac.

(y) NpdBAewn yia anolnuiwon Mpoownikou

To Uwog TnG npoBAewnc yia anolnuiwon npoownikoU BacileTal oe avaloyioTikh YEAETN. H
avaAoyIoTIKh JEAETN NePIAQUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HUE TO
Npoggo@PANTIKO €NITOKIO, TO NOCOCTO AUENONG TWV ANOIBWV TwV £pyalodevmwy, TNV au&non
Tou J&iKTN TINWV KATAVAAWTA Kal TNV dVAPEVOUEVN

2.3.9 MpoBAeYeic

O1 npoBAEyeig oxnuartifovTal oTav:

. Yndapxel yia napouoa VOUIKN 1 TEKHAIPOPEVN UNOXPEWCT WC ANOTEAECHA YEYOVOTWY TOU
napeAdovTog,

. Eival niBavov 611 6 anaitn®ei ekpor) ndépwvV yia diakavoviouo TNG UNOXPEWONG,

. To anaiToUuevo nood pnopei va anoTiunBei agionioTa.

O1 npoBAcweic enavegeTalovTal oTo TEAOG KABE ¥Xpriong kai npooappolovTal £T01 WOTE vd
aneikovifouv TIG KAAUTEPEG dUVATEG EKTIUNOEIG.

O1 npoBA£weig unoAoyilovTal oTnv napouoa a&ia Twv €€0dwv Ta onoia, Bacel TNG KAAUTEPNG
EKTIMNONG TNG dloiknong, anaiTolvTal va KaAUwouv Tnv napolod Unoxpewaon Thv
NUEPOMNVIA TNC KATAGTACGNC OIKOVOUIKNG B€0nC. To NpogEoPANTIKO €NMITOKIO NOU
XPNOIJONoIEiTal yia Tov Npoadioploud TNG napouoag a&iag avTikaTonTpilel TIC TPEXOUOEG
ayopaieg eKTINNOEIC YIa TNV XPOVIKI a&ia Tou XpnuaTog Kal au&noeig nou agopouv TN
OUYKEKPIMEVN UNOXPEWON.

2.3.10 Avayvwpion ecodwv kat eEodwv

‘Egoda and napoxn unnpeciov: Ta €é0oda anod napoxrn uUnnpeci®v avayvwpifovral Tnv
nepiodo Mou NApEXOVTAl Ol UNNPECIEG JE BAON To 0TASI0 OAOKANPWONG TNG NAPEXOUEVNG
UNNPEoIiac o€ oXEon KE TO GUVOAO TWV NAPEXOPEVWV UMNPECIOV.

'Ecoda anod NnwARoceIg ayadwv: Ta €00da enIPeTpWVTAl 0TNV €UAoyn a&ia Tou TIHANATOC
nou sionpaxinke n Ba sionpaxbei kal avTinpoownelouVv Nood EICTIPAKTED YId NWANBEVTA
ayabd, nou napéxovTal KaTd TNV KAvovikn pon Tng AsiToupyiag Tng ETaipeiag, kabapa ano
eknTwoelg, OMA kal Aoinoug opoug nou oxeTilovTal Pe nwARoelg. H ETaipeia avayvwpilel
OTa AnoTEAEONATA TNG XPNONG TIC NWANCEIG TWV ayadwyv Tn XPOVIKN OTIyHA nou
pyeTaBiBalovTal oTov NEAATN Ta 0PEAN KAl ol Kivduvol nou cuvdEovTal e TNV 1310KTNaid
autTwv TWV ayabwv.

‘Eg0da anod TOKoUG: Ta £000a anod TOKoug AoyifovTal BAoel TNG apxng Tou dOUAEUNEVOU.
‘Egoda ano pepiopara: Ta pepiopara f To €l00dnua ano Tn GUMMPETOXH oTnv kabapr 6£on
AAAWV OVTOTATWY, avayvwpilovTal w¢ £00da O6Tav gykpivovTal anod To apuodio 6pyavo rnou
ano@acilel Tn diavopun Touc. Ta dikaimwuaTa avayvwpilovral wg €00da BACEI TWV OXETIKWV
OUHBATIK®WV OpwV.

'E§0da: Ta £€0da avayvwpilovtal ota anoteAéopata os dedouleupévn Baon. O1 NANPWHES
nou npayuartonoloUvTal yid AEITOUPYIKEG HICOWOEIG JETAPEPOVTAl OTA ANOTEAEOHUATA WG
£€£000, KaTda TO XpOVO XPHOEWC Tou HIgBiou. Ta £€£0da anod TOKOUG avayvwpilovTal o€
0edouAeupEvn Baon.
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2.3.11 XpnUOTOOIKOVOULKX UECK
i) ApXIKR avayvmpion

'Eva XpnHATOOIKOVOMIKO NEPIOUTIakd evepynTIKOU I Hid XpNHUATOOIKOVOUIKN UNOXPEWON
avayvwpifovTal oTnv KaTtaoraon oIKoVouIKNG B8€ong TnG ETaipeiag éTav npokunTel f 6Tav n
ETaipeia kaBioTaTal gépog TwV CUPBATIKWV OpWV TOU PECOU.

Ta XpnHUATOOIKOVOMIKA NeEplouaiakd aToixeia TagivopouvTal, KaTtd Tnv apxIikn avayvwplion,
Kdl HETAYEVEDTEPA AMOTIU®VTAI OTO ANOOBECHUEVO KOOTOG, OTNV €UAoyn a&ia HEow AAAwWV
OUVOAIK®WV €1000NKATWV Kal TNV €UAoyn a&ia yéow Twv anoTeheoudtwy. H ETaipeia apyika
anoTiya Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA aToixeia oTnv eUAoyn a&ia Toug. OI EUNOPIKEG
anaiThoelg (Nou dev NEPIEXOUV ONUAVTIKO XPNHATOOIKOVOUIKO OTOIXEI0) anoTIgwvTal oThv
TIMA ouvaAAayng.

H kaTAaTa&n Twv XpNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV KATA TNV APXIKR avayvopion
BacileTal oTIG CUUBATIKEG TAUEIAKEG POEC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV
Kdl OTO EMIXEIPNUATIKO HOVTEAO EVTOC TOU OMOIoU SIAKATEXETAI TO XPNHATOOIKOVOUIKO
nepiouaiakd OToIXEIO.

i) Ta&ivopunon Kal HETAYEVECTEPN ENIPETPNON

a) XpnuaTooiKoVouIKd OTOIXEIQ EVEPYNTIKOU MoU anoTIiuwvTal oTnv euAoyn aéia yéow Twv
anoTeAsoudTwv

Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa NOU anoTigwvTal oTnv eVAoyn a&ia YEow Twv
AnNOTEAECUATWV NEPIAAUBAVOUV TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ MOU KATEXOVTAI
yla €gnopikoUc okonouUg, Ta XPNHATOOIKOVOUIKA MNEPIOUTIaKA aTolxeia nou npoadiopilovTal
KATa TNV apxIKr avayvwpion otnv elAoyn a&ia HEow TwV AnoTEAEOUATWY 1| Td
XPNHATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIA MOU UNMOXPEWTIKA Ba npénel va snigeTpnBolyv otnv
gUuAoyn a&ia. XpnuaToolkovouika aToixeia evepynTikoU Ta&ivopouvTtal wg diakpaTtoUpeva
npog eunopia eav anokT®VTAl HE OKOMNO TNV NMWANCN R TRV enavayopd Toug aTo gyyug
HEANOV. Mapdywya NepINAUBAVOUEVWV TWV EVOWHATWHEVWV NAPAY®YWV €MioNG
Ta&ivopouvTal WG KATEXOUEVA NPOC EPNopia, EKTOG Gv opifovTal WG ANOTEAECUATIKA PECA
avTioTddpiong. Ta XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa PUE TAMIAKEG POEG Nou dev sival
HOVO NANPWHEC KepaAaiou kal TOKWV Ta&ivououvTal Kal anoTIHwvTal oTnv UAoyn a&ia HEow
TWV ANOTEAEOUATWY, AVEEAPTNTA ANd TO EMIXEIPNHATIKO JOVTEAO.

B) XpnuaTooikovouiKd OTOIXEIQ EVEPYNTIKOU OE aroCBECLIEVO KOOTOG

H ETaipgia anoTipgd Ta XpNHUATOOIKOVOUIKA NMEPIOUTIAKA OTOIXEIA O ANOCRECUEVO KOOTOG AV
nAnpouvTal kai ol dUo akdAouBol dpoi: 1) To XpnHATOOIKOVOUIKO aToIXEio diaTnpeiTal yia
31akpAaTNoN XPNHATOOIKOVOUIK®Y GTOIXEIWV YIa TN CUAANOY CUUBATIK®V TAUEIGK®V POWV Kal
2) ol CUHBATIKEG PHATPEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU dNUIOUPYOUV OE CUYKEKPIUEVEG
NUEPOMNVIEC TAPEIAKEC POEC MOU AnoTEAOUV HOVO NANPWHEG KEPAAQIOU KAl TOKWV £Mi TOU
UnoAoinou Tou apxikoU KepaAdiou. Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ OTO
anooBECUEVO KOOTOG UNOKEIVTAI OE anopeiwaon. Ta kepdn kai ol {nuieg avayvwpilovTal ota
anoTeA&éopaTa OTav To NEPIOUTIAKO OToIXEI0 anoavayvwpileTal, Tpononoindei r anopsiwoei.

v) Xpnuarooikovouikd nepiouciakd oToixeia nou Ta&ivououvral oTnv euAoyn a&ia yeow Twv
Aoinwv ouvoAikwv €1000NUATWV

Kata Tnv apxikr avayvwpion, n Etaipsia pnopei va eniAé€sl va Ta&ivounoel aueTakANTa TIg
OUMMETOXIKEG ENEVOUCTEIG TOU WG OUHHETOXIKOUG TiTAOUG nou npoadiopifovTal oTnv eVAoyn
a&ia HEoW TwV AOINWV CUVOAIK®WV €1000NHATWV 6Tav NANpoUvV ToV OpIoUO TNG Kadapng
B€ong kal dev KaTéxovTal Npog eunopia. H Ta&ivounon kabopileTal ava XpnUAaToOIKOVOUIKO
HETO. Ta képdn Kai ol {nuieg and auTda Ta XPNHUATOOIKOVOMIKA NEpIouaiakd aToixeia dev
avakukA@VvovTal NoTE oTa KEPdN 1 TIG {nuieg. O1 ouPPETOXIKOI TITAOI NouU NpoadiopifovTal
otnv gUAoyn a&ia HEow TWV AoIN®WV CUVOAIKWYV €100dNPATWY dEV UNOKEIVTAl O €EETACN
anopeiwong. H ETaipeia €xel Ta§Ivounosl wG XpnHATOOIKOVOUIKA pEoa oTnv elAoyn a&ia
HEOW TWV AOINWV CUVOAIK®WV EI000NUATWYV, TIG ENEVOUCTEIG TNG OE ETAIPEIEG UE MOCOOTO
HikpOTEPO TOU 20%.
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iii) Anoavayvwpion

'Eva XpnHATooIKOVOMIKO neplouaiakd oToixeio anoavayvwpileTal Kuping éTav:

e Ta diIkaiwpaTa ANWNE TaPEIOK®Y POWV and To MEPIOUTIAKO aToIXEio £€xouv ANEel, i
e H ETaipeia €xel yetapBifdosl Ta dikaiwPaTa TNG va AauBAvel TAPEIGKEG POEC Ao TO
NMEPIOUCIAKO OTOIXEIO I €XEl AVAAABEI TNV UNOXPEWON VA NANPWOEl €5 OAOKANPOU TIG
AQPBAVOUEVEG TAUEIOKEG POEG XWPIG ONHAVTIKN KaBuaTépnan g TpiTo PEPOG Baaoel
oup@wviag kai €iTe (a) €xel YeTaBiBacel ouoiaoTika OAOUG Toug KIVOUVOUG Kal Td
O(QEAN TOU NeplouaiakoU aTolxeiou eiTe (B) dev €xel peTaPiBacel oUTE KPATNOEI
ouaIaoTIKG 6AOUG TOUG KIVOUVOUG Kdl TIG EKTIMNOEIC TOU NEPIOUTIAKOU OTOIXEIOU,
aAAG €xel peTaBiBaacsl Tov EAEYX0 TOU NEPIOUTIaKoU OTOIXEIOU.

iv) Anopeinon

H ETaipeia avayvwpilel npoBAewn {nHIAG EvavTl avapevoPEVwY MIOTWTIKWV {NHI®V yia OAa
Ta XPNHUATOOIKOVOMIKA NEplouciakd oToixeia nou dsv anoTigoUvTal aTnv gUAoyn aia YEow
TWV anoTeAeopaTwv. OI aVANEVOUEVEG NIOTWTIKEG {NMIEC BaoilovTal oTn diagopd avapeoa oe
OAEC TIC CUMBATIKEG TAPEIAKEG POEC MOU gival andiTNTEC KAl OAEC TIC NPOEEOPANHEVEG
TAuEIaKEG pogG nou n ETaipeia npoodoka va sionpda&el. MNa TIC anaitThoeig and NeAATEG KAl Ta
OUMBATIKG Neplouciaka oToixeia, n ETaipeia e@appolel TNV anAonoinyévn NpocEyyion yia Tov
UMOAOYIONO TWV AVAPEVOHEVWY NIOTWTIKOV NUIOV. ENopévwe, o Kabe nuepopnvia
avagopac, eNPeTpaTal N npoBAswn {NUIGS via £va XpnHAaToOOIKOVOUIKO HETO O€ Nood i00 HE
TIG AVANEVOUEVEC MIOTWTIKEG {NUIEG KaB' OAN Tn didpkela {wn¢ Xwpic va napakoAouBoUlv TI¢
METABOAEC OTOV MICTWTIKO KivOUVO.

V) SUHYNQPIOCHOG XPNHATOOIKOVOHIK®V ANAdITAOEWV KAl UNOXPEDMCEWV

OI XpNHUATOOIKOVOMIKEG anaITACEIC Kal UNOXPEWOEIG cupwneilovTal kal To kabapd nocod
aneikovileTal oTnv KATAoTaon XPNHATOOIKOVOMIKNG B£€0nG Hovo oTav n ETaipeia €xel vopika
To dIKaiwpa auTo Kdl NPoTIBETAl va Ta cupywneiosl oe kabaprn Baon YeTA&U Toug N va
anaiTioel To NEPIOUCIakd OTOIXEIO KAl va diakavovioel TNV UnoXpewaon Tautoxpova. To
VOUIYO dikaiwpa dev nNpenel va €EapTaTal and JEANOVTIKA yeyovoTd Kal NPENEl va Ynopei va
eKTEAEODEI KATA TN oUVNABON Nopeia TWV Epyaci®V KAl g€ NePinTwon abErnaong,
a@epeyyudTNTAG N NTWXEUONG TNG ETaipeiac ) Tou avTioupdBaAAopévou.

2.3.12 lMpoadioptoudc tn¢ evAoync aéiag
H eTaipeia Ta&ivopei TIC EMPETPNOEIG TNG EUAOYNG A&iag XpnoIonoIwVTag IEpApXnon UAoyNG
a&iag nou avTikatonTpilel TN onUacia TWv €I0POWV NMou XpnaoigonoloUvTal yia TNV
npayparonoinon Twv eNIPETPROEWY auTwy. Ta enineda 1epdpxnong TnG euAoyng a&iag ivai
Ta akohouba:
e Eninedo 1: enionueg XpnuUaTioTNPIaKEG TIHEC (AVEU NPOOCAPUOYNG) O AYOPEC ME
OoNMavTikO 0YKO GUVAAAQYwV yia OJOoIa NEPIOUCIAKA OTOIXEIA I} UNOXPEWTEIC
e Eninedo 2: €I0p0o€g NMANV Twv XPNHATIOTNPIAKWV TIHWV Nou nepiAapfdavovrar oTo
Eninedo 1, o1 onoieg pnopoUv va napatnpndolv yia To MEPIOUCIAKO OTOIXEIO N TNV
uUnoxpewaon, €ite augeoa (n.X. TIMEG) &iTe Eypeoa (dNAAdN WG NAPAYWYO TWV TIH®V)
e Eninedo 3: €10pogc yia To Nepiouciakd aToIXeio f TNV unoxpéwon nou dsv BacilovTal
o€ napatnpnoipa dedopéva TnG ayopdg (Mn NapaTnproiUeSg EI0POEG).

ZTov NapakdTw nivaka ansikovifovral Ta Tpia Enineda kartnyopionoinong Twv
XPNHATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU TNG ETAIPEIAG MOU ENIPETPWVTAI TNV €UAOYN
a&ia Tnv 31.12.2024:

EUAoyn Aia Iepapxnon EuAoyng Agiag
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XpNHATOOIKOVOHIKA NEPIOUCIAKA

oTOoIXEia ENPETPOHEVA OTNV 31/12/2024 E"'T:ao Eningdo 2 Emr;:bo
gUAoyn adia

METOXEG Hn) EIONYHEVEG OTO 1.353.046 - 1.353.046 -
XpnNUaTIioTNPIO ECWTEPIKOU

MeToxeG L e10nYHeVeG oe 1.499.044 - 1.499.044 -

XpnuaTioTnpio eEwTepIKOU

METOXEC €I0NYMEVEC O€

XpNUaTioTAPIO ENINETPWHEVEG OF 372.574 372.574 - -
€UNOYEC a&iec HEOW AMOTEAECUATWYV

XpNHaTooIkovouika napdywya -

Alkai®uaTa npoaipeong yia

anokTNon €NINAEOV HETOXWV O€ - - - 279.000
BuyaTpikEC / AIKAI®UATA NPoaipeong

yla NWANCN HETOXWV

20voAo 3.224.664 372.574 2.852.091 279.000

M£60d01 anoTignong kai NnapadoxEg

H eUAoyn aia Twv XpNHATOOIKOVOUIK®V MEPIOUTIAK®V OTOIXEIWYV KAl UNOXPEWTEWV Eivdl TO
nocood aTo onoio Ba UnopoUoe To NEPIOUTIAKO OTOIXEIO va NWANBEi N n unoxpewaon va
METaQePBEi o Yia auvnBn cuvallayn PETAEU TWV CUPHPETEXOVTWY OTNV ayopd, EKTOC ano
Hia avaykaoTikn nwAnon r ekkadapion.

H akoAouBn pyEB0dOG Xpnoidonoindnke yia TNV ekTignon TnG EUAoyng Agiag oTto Eningdo 1:

H gUAoyn afia TwVv €IoNYHEVWV HETOXWV (TAEIVOUNMHEVEC WG «METOXEG EIONYHUEVEG OTO
XpnuaTiotrpio eowTepikoU CNL CAPITAL- kai OPTIMA BANK anoTIHWUEVEG OTNV
gUAoyn a&ia MPEOW TWV AOINWV OUVOAIKOV €00dwv») MPOEPXETAl aAno TN
XPNHATioTNPIakn TIUA KAEIgiog oTo Xpnuatiotnpio Afiov ABnvwv kata Tnv
nUepounvia avagopdc.

H akdAouBn péBodoc xpnoihonoInenke yia Tnv ekTipnon Tng EuAoyng A&iag oTo Eningdo 2:

H eUAoyn a&ia Twv pn €IonNyHEVWV UETOXWV (TAEIVOUNUEVEG WG METOXEG E0WTEPIKOU
UN €I0NYHEVEG OTO XpNUaATIOTRPIO €ival ol HETOXEG Nou KaTexel n ETaipeia otnv Linked
Business AE,otnv Convert Group ZupBouAeuTikn AE kal otn Natech A.E, ev MeToxEg
€EWTEPIKOU UN EICNYHEVEC OTO XPNUATIOTAPIO EEWTEPIKOU €ival Ol HETOXEG MOU KATEXEI
n Etaipeia otnv Bricklane Technologies kai otn Hive Health Optimum), anoTipwvTal
oTnv eVAoyn a&ia HECW TWV AOINWV CUVOAIK®V £000WV Kal N anoTignon Toug ekTINATal
o€ ouvapTnon ME Ta avapevopeva £€00da Kal KEPSN NPo QOpWV Yia Ta endpeva €. H
anoTignon HECWw Tou PovTEAOU auToU anaitei and Tn dioiknon va KAVEl OpPICHEVEG
napadoxeC OXETIKA Me Ta Oedopéva TOU HOVTEAOU, CUMNEPIAAMBAVOUEVWV TWV
EKTINWHEVWV €000WV, TOV MICTWTIKO KivOduvo kal Tn PeTaBAnToTnTa. O mBavoTnTEg
TwV dIaPOPWV EKTIUAOEWV €VTOC TOU €UPOUC HNopoUlV va ekTiynBolv a&lonioTa Kal
XpNoidonolioUvTal oTnV €KTignon Tng dloiknong yia TNV €UAoyn a&ia autwv Twv Jn
EIONYHEVWV HETOXDV.

H akoAouBn pEB0d0G Xpnaoidonoifdnke yia TNV ekTignon TnS EuAoyng Agiag aTo
Eninedo 3:

Ma Tnv ekTEAEON aANOTINNOEWY €UAoyNG a&iac emnedou 3, n ETaipegia xpnoiponolsi Tn
peBodoAoyia anoTipnong Black-Scholes. STo nAdiolo auTrig TNG NPoosyyiong,

XPNOILOMNOINBNKE TO ENITOKIO XWPIG KiVOUVO Kal N avapevoUEvVn €TNOIA HETABANTOTNTA Yid
TNV anotTunwaon TnG eUAoyng a&iag Twv dikalwUATWV Npodipeong ayopdg (Call options).

O1 Mo onPavTIKEG NAPAUETPOI €10030U, €ival 0 puBPOG avanTugng Kal N avapevopevn
MeTaBANTOTNTA. H eKTiNNGoN TNG Napau&éTpou Tou puBuou avanTtu&ng BacileTal oTnv IGTOPIKN
anodoon Tou Euribor 12 pnvav, evioxUovTag £T0I TO XAPAKTNPIOTIKO TOU ENITOKIOU XWPIG
Kivduvo, énwg anarreitar and To unddeiypa Black-Scholes. H petaBAnToTNTA TNG TIMAG TNG
HETOXNG €xel unoAoyloTei e Bdon TIG EBOoNAdIAies I0TOPIKEG ANOJOTEIG TWV TEAEUTAIWYV

NEVTE ETWV, WOTE VA EUBUYPAUMIOTEI e Ta Xpovika diacTrpaTta (dt) Tou povTéAou
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TIHoAOYNONG, Ta onoia BswpouvTal eBdopadiaia. O oUVOAIKEG anoTIUNOEIC ival EuaiodnTEG
Kal oTIc dUo auTEG unoBéaelg. OI NapdPeTpol Nou Xpnaidonoinénkav oto unodelypa Black-
Scholes yia Tnv anoTigynon, kata Tnv 31 AekepBpiou 2024, Tou dIKAI®UATOG NWANCNC TWV
HETOX®WV NOU anokThénkav and Tov peiown@olvta PeEToxo TnG Qualco (UK) Ltd,
anoTiynuévou oTta €222.000, ATav: pubuoc avanTuéng 2,67% Kal avaPevouevn
peTaBAnToTnTa 19,8%. H avaAuon guaigbnoiag yia TNV avapevouevn YETaBANTOTNTA
ouvouyileTal NapakaTw:

31/12/2024

+5% -5%
EninTwon ota 'I181a KepaAaia 41.000 (42.000)
EninTwon ota anoteAéopara (41.000) 42.000

2.3.13 QuyatpLKEC KAl CUYYEVEIC ETAUPELEC

O1 BuyaTpIKEG ETAIPEIEG €ival Ol ENIXEIPROEIC Nou N ETalpeia CUPHETEXEI O NOCOOTO HEYAAUTEPO
Tou 50% Tou HETOXIKOU TOUG KeaAdiou. Ol OUYYEVEIC TAIpeieg €ival ol ENIXEIPNOELIG AUTEC
navw oOTIC onoieg n ETalpeia pynopei va aokfoel onuavTikh enippon dAAd dev nAnpoUv TIG
npoUnoB&oeIC yia va XapakTnpioTtoUv €iTe BuyaTpiKEG €iTe OUUPETOXN Ot Kolvonpa&ia. Ol
EnevdUoeic o€ BUyaTpIKEG KAl CUYYEVEIG ENIXEIPHOEIG apXIka avayvwpilovTal 0To KOOTOG Nou
avTinpoowneUel TRV eUAoyn a&ia TINANATOG cuvaAAaync.

2.3.14 Atavoun uepLoudtTwv

H diavoun Twv JEPIOUATWY OTOUG JETOXOUG TNG ETaipeiac avayvwpileTdl WG UNoxXpewaon oTIC
OIKOVOMIKEC KATAOTACEIC OTAV N dlavoun eykpiBei and Tn Fevikn SZUVEAEUON TWV HETOXWV.
2.3.15 XpnuotooIKOVOLILKEG UTTOXPEWOELG OTNV EUAOYN aéla UECW AITOTEAECUATWV

OI XpNHUATOOIKOVOUIKEG UNMOXPEWTEIG KaTnyoplionoloUvTal atnv VAoyn a&ia pEow
AnOTEAECUATWY OTAV Ol UMOXPEWOCEIG AUTEG:

(i) AnoTeAei evdexOUEVO AVTAAAQYHA TOU AMOKTWVTOG OE EMNIXEIPNHUATIKI CUVEVWON,

(ii) diakpaTtolvTal yia eunopikoUc okomnoug.

(iii) €xouv apxika avayvwpioTei oTnV €UAoyn a&ia JEOW TWV ANOTEAEONATWYV.

Mia XpnUATOOIKOVOUIKN Unoxpewaon diakpaTdTtal yia egnopia oTav:

e ‘Exel anokTnBei yia To okond TNG NwAnong f TNV enavayopd Toug OTo €yyUG MEAAOV.

e Kata Tnv apxIkn avayvwpion, anoTeAEl HEPOG EVOG XAPTOPUAAKIOU avayvwpIoHEV®V
XPNHATOOIKOVOUIK®WV £pyaAegiwyv nou diaxelpileTal o OPIAOC anod koivoU kal napoucialel
npoOo@ATO NPAYHATIKO HOTIBO BpaxunpoBeounG eEKUETAAAEUONG KEPOWV.

e MpdkeITal yia napaywyo, EKTOG anod Napaywyo rnou €ival XpnUaTooiKOVOUIKNA YYUNTIKN
oUuBaon n epyaAsio avTioTadduiong.

Mia XpnNHUATOOIKOVOMIKN UMOXPEWGN, EKTOC and Wia XpNHATOOIKOVOMIKI UNOXPEWTN Mou
KATEXETAI YIA EYNOPIKOUG OKOMOUG | evOEXONEVO avTAAAAYHa TOU ANOKTWVTOC O€
EMIXEIPNKATIKN OUVEVWON, MNOPEI va XApaKTNPIoTEl oTnV eUAoyn a&ia HEOw anoTEAECHATWYV
KATa TNV apxIkKr avayvwpion, €av ioxvel €va and Ta €ENG:

e AUTI N Katnyoplonoinon €€aAsigel N HEIOVEI ONUAVTIKA Jia AdoUuVENEld 0TnN JETPNON N TNV
avayvwpion nou 8a npokunTe aAAIwG.

* H XpNHATOOIKOVOUIKN UNOXPEWON AMNOTEAEI HEPOG EVOG GUVOAOU XPNHATOOIKOVOUIK®MV
NEPIOUCIAKWY OTOIXEIWV I XPNHATOOIKOVOUIK®V UMOXPEWTEWV N KAl Twv dU0, TO OMnoio
dlaxelpiCeTal kai n anddoar Tou a&loAoyeital ge Baon Tnv UAoyn a&ia, oUPPWva PE TNV
KATaysypapuévn oTpaTtnyikn diaxeipiong kivouvou ) enévduong Tou opiAou, Kdal ol
NANPOYOPIEG OXETIKA HE TO CUVOAO NAPEXOVTAl ECWTEPIKA PE BACN AQUTAV TNV NPOCEYYION.
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e AnoTeAei HEpOC evOG oupBoAaiou nou nepiAapBavel €va r NEPICOOTEPA EVOWHATWHEVA
napaywya, kai To AMXA 9 emTpgnel oTo GUVOAO TOU ouVOUACTHEVOU cupBoAdiou va
XApaKTNpPIoTEl aTnV eUAoyn a&ia HEOw ANOTEAECUATWV.

OI XpNHUATOOIKOVOMIKEG UNOXPEWTEIG aTNV eUAoyYN aia HEow anoTeEAEONATWY anoTIH@VTal
otnv gUAoyn a&ia, pe onoladnnoTe kEPDN 1 {NMIEC MoOU NPOKUMNTOUV ano TIG HETABOAEG oTnV
gUuAoyn a€ia va avayvwpifovTal oTa anoTeAEéoPaATa TNG Xpnong, oto Baduo nou dev
anoTeAoUvV PEPOC HIAG OpPIOHEVNG OXEONG avTIOTABHIoONG. To kKaBapo kEPdOG | {nuia nou
avayvwpiletal oTa KEpON N {nuieg nepIAaPBavel onolodfAnNoTe TOKO KATABANBNKE yia Tn
XPNHATOOIKOVOMIKH UMOXPEWON Kal KaTaxwpeitTal oTnv kartnyopia "Aoinda kepdn n nuigg "
oTn KATaoTacon GuvoAIkoU €100dMKaAToG,.

QOTO00, YIa TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIG MOU £XOUV XAPAKTNPIOTEI 0TNV €UAOYN
a&ia pEow anoTeAEOPATWY, TO NO0O TNG METABOANG oTnv UAoyn a&ia Tng
XPNHATOOIKOVOUIKAG UNOXPEWONG Nou anodideTal oTIC HETABOAEC TOU MICTWTIKOU KIvOUVOU
auTnC TNG unoxpEwang avayvwpiletal o€ AAAa ouVoAIKa £€000d, EKTOG €AV N avayvwpion
TWV ENINTWOEWV TWV HETABOA®V TOU NIOTWTIKOU KIVOUVOU TNG UNOXPEWONG O AAAQ
OUVOAIKA £000a dnuioupyouoe 1 disupUVel Jia AOYIOTIKR acUup@via ota KEpdN N TIG nHiEG.
To unodAoino nood TNG METABOANC oTnv eUAoyn a&ia TnG unoxpEéwaong avayvwpileTal ora
anoTeAéopaTta TnG xpnong. O1 yeTaBoAég oTnv eUAoyn a&ia nou anodidovTal oToV NIOTWTIKO
KivOUVO H1ag XpNHATOOIKOVOUIKNAG UNOXPEWONG Kal avayvwpilovral o€ aAAa cuvoAika €0oda
dev avata&ivopoUvTal oTn CUVEXEIa oTa KEPSN N TIG {nuieg. AvTiBeTa, yeTagépovTal oTa
KEPON €I¢ NapakpdTnon KaTtda TNV anoavayvwpion TG XPNHATOOIKOVOMIKAG UNOXPEWONG.

Ta k€pdn 1 o1 {NMiEC anod XpnNUATOOIKOVOUIKEG EYYUNTIKEG CUMBATEIG NOU €kidEl 0 OMIAOG Kal
0l OMOIEG €XOUV XAPAKTNPIOTEI anod Tov OIAC WG aTnv eUAoyn aia HECW anoTEAEONATWV
avayvwpifovTal aTa anoTeAEoPATa TnG Xpnong.

3. ZNUAVTIKEG AOYLOTIKEG KPLOELG, EKTIHMNOELC KAl TTApadOXEQ

H nposTolpacia Twv 0IKOVOUIKWV KATAOTACEWY cUHPwva Pe Ta AMNXA anaitei anod Tn
Aloiknon Tov oxNUaTIoNO KPioEwV, EKTINAOEWY KAl UNOBETEWY Ol OMnoieg ennpealouyv Ta
ONMOOCIEUNEVA OTOIXEIA TOU EVEPYNTIKOU KAl TIG UNMOXPEWOEIC, ONWG €NioNG TNV YVwoTonoinon
evOEXOUEVWV aNAITAOEWY KAl UNOXPEWTEWY KATAd TNV NUEpPounvia ouvTa&ng Twv
OIKOVOUIK®WV KATAoTACEWV Kal Td dNUOCIEUPEVA Nood 000wV Kal eE60WV KATa Tnv nepiodo
avaeopdac. Ta NpaypaTika anoteAéopaTta pnopei va dia@Epouv and auTa Ta onoia £xouv
EKTIUNOEI.

O1 ekTINNAOEIG KAl 01 Kpioelg enavagioAoyoUvTal GUVEXWG Kal BacgifovTal TO0O oTNV gUnelpia
Tou NapeABOVTOC 000 Kal 0€ AAAOUG NApAYOVTEG, CUMNEPIAAUBAVOUEVWY KAl TWV
npocodoKI®V Yia HEANOVTIKA yeyovoTa Ta onoia BswpolvTal Aoyikd Pe Baon TiIg
OUYKEKPIPEVEG OUVBNKEC.

O1 ekTIMNAOEIG Kal 01 KpioeIg TNG dloiknong enavegeTalovral diapkwg kal Bacifovral o€
10TOPIKA dedopéva Kal Npoadokies yia HEAAOVTIKA YEYOVOTA NouU KpivovTal eUAOYEG oUPPWVa
HE TIG I0XUOUCEG OGUVONKEG.

SUYKEKpPIYEVA NOCA Nou nepiAapBavovTal fj ennpealouV TIC OIKOVOUIKEC KATAOTACEIG KAl TIC
OXETIKEG YVWOTOMNOINOEIG Ba Npénel va ekTiunBouv analTwvTag ano Tn Aloiknon va
Xpnoidonoifoel NnapadoxeG ava@opika PE TIG a&ieg ) TIG ouverKeg ol onoieg dsv pnopouv va
gival yvwoTEG e BeBaidOTNTA KATA TN OTIYHNA NPOETOINACIAG TWV OIKOVOUIK®V KATACTAGEWV.
Mia «kpioiun AOYIOTIKR €KTiNNON» €ival gkeivn nou ouvdudadel onpavTikdTNTa TNV
aneikovion TNG XPNHATOOIKOVOMIKNG KATAOTAONG TNG EMIXEIPNONG KAl TWV ANOTEAECUATWY TNG
Kal anaitei ano Tn Aioiknon Tng ETaipgiag nio SUCKOAEG, UNOKEIPEVIKEG I OUVOETEG KPIOEIG,
EVWM OUXVA UNApPXEl avAyKn EKTIUACEWV OXETIKA PE TNV €Nidpacn yeyovoTwy Ta onoia
BewpouvTal wg evdoyevwg aBeRala. H ETaipeia anoTipd T€ToIEG Kpioelig o€ pia ocuvexn Bdaon
oTnpIfOPEVN O< IOTOPIKA OTOIXEIQ KAl EPNEIpia, 0 CUMPBOUAEG IDIKWV, OE TATEIG KAl
HEBODOUG oI onoiec BewpoUvTal EUAOYEC O€ OXEON ME TIG NEPIOTATEIG, KABWC KAl OE
NPOoBAEYEIG avapopika HE TO NWG AUTEG EVOEXETAl va PETABANBOUV OTO PEAAOV.
Avayvwpion danavov yia avantu§n AoyIGHIK®OV NPOoypaUHAT®WV
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H avayvwpion Twv danavwyv, nou anodidovTal aTnv avanTtugn AoYIOHIKQV NpoypauuaTwyV
otnv ETaipeia, wg duAa oToIXEia Tou evepynTIKOU, OTIG OIKOVOMIKEG KATACGTACEIG
npayuaTonolgiTal yovo oTav ival méavo OTI Ta JEAAOVTIKA 0IKOVOUIKA oPEAN nou Ba
npokUwouv and Ta dula oToIXEia Tou evepynTIKoU Ba sigpevoouv oTnv ETaipeia. =Tnv
EKTIMNON TWV HEAAOVTIKWV OIKOVOUIK®V OPeA®V N ETaipeia ouvunoAoyilel TNV TEXVIKN
duvaToTnTa va oAoKANPwOEi To AUAO OTOIXEIO TOU eveEPYNTIKOU MPOKEIPMEVOU auTO va diaTebei
yia nowAnon f xpnon, Tnv Unapén ayopdg yia To npoidv nou napdyel To AUAo NAyio GTOIXEIo
r av NPOKEITAl va XPNoIKonoInNBel E0WTEPIKA TN XPNOIMOTNTA TOU QUAOU GTOIXEIOU TOU
EVEPYNTIKOU KaBw¢ Kal Tnv duvaToTnTd a&idonioTng JETpNOoNG Twv danavayv nou 8a
anodoBoUv 0To AUAO OTOIXEIO TOU evepynTikoU KATda Tn dIdpKeId TNG avanTugng Tou.
EninAfov AenTop€pelieg nepiAayBavovTal oTn onueiwon 2.3.3 Kal oTn onueioon 6.

H w@éAiun {wn Twv GUAWV NEPIOUCIAK®Y OTOIXEIWV, Yia TNV onoia npayyaTonolsital
anooBeon, BacileTal oTnv ekTipnon TnG dioiknong OXETIKA KE TNV nepiodo KATa Tnv onoia Ba
glonpaxBouv £€00da Kal TNV avapevopdevn anagimon aut®v TwV OToIXEIWV. Q0TO00, N
NpayuaTikn w@EAPN Jwr) evOEXETAl va dla@EpPEl, avaloya HE TIG TEXVIKEG KAIVOTOWIEC Kal TIG
EVEPYEIEC TWV AVTAYWVIOTWV. H ETaipeia ekTiga o611 N XpnoigdTNTA TWV AUAW®V MEPIOUCIAK®V
OTOIXEIWV anod avanTu&n AoyIoHIKOU UNOAOYIOT®V €ival TOUAAXIOTOV MEVTE £TN.

MpoBAEWPEIC ANOHEIMONG ANAITCEMV

SXETIKA HE TIG KUN ENICQAAEIG EuNopIKEG anaitTioelg, n ETaipeia epapuodel Tnv anAonoinuévn
npoagsyyion Tou AMNXA 9 kal unoAoyilel TIG aVAPEVOUEVEG NIOTWTIKES {nNUieg kab' OAn TN
diapkela {wAG TwV anaiTnoswy. Na To okono auTd xpnaolyonolsi nivaka NnpoBAEYewv
NICTWTIKAG {NHIAG Je Baon TNV evnAikiwaon Twv unoAoinwv, Baci{OJeEVO OTa I0TOPIKA OTOIXEIa
yia MOTWTIKEG {NMIEG, NPOCAPHUOTHEVO YId HEAAOVTIKOUG NapAyovTeG O OXEDN HE TOUG
OQEIAETEG KAl TO OIKOVOUIKO nepiBailov. O eniopaleic anaitroeig agioAoyouvTal Jia npog
dia yia Tov unoAoyiopo TnG OXETIKAC NPOBAswWNG. To Nocod TnG NpoBAEwWnG avayvwpileTal
OTNV KATAoTaon GUVOAIK®V €100dNKAaTwV. EninAéov AenTouépeiec nepiAapBdavovTal otn
onueiwon 2.3.11 kal oTn onueioon 13.

EvOEXOMEVEG ANAITAOEIG KAl UNOXPEWOEIG

H ETaipeia €ival duvaTo va eunAakei o€ OIKAOTIKEG dIAPAXEC KAl A&IWOEIC KATa TN ouvnen
nopeia Tng Aseiroupyiacg TnG. H Aioiknon £xel TNV anoyn OTI onoloIdANoTe diakavoviouoi
emTeuxBoUv de Ba eNNPeEACOUY CNUAVTIKA TN XPNHUATOOIKOVOUIKN B€an Tng ETalpeiag onwg
auTtn napouaidleral TNV 31n AekepBpiou 2024. QoTdoo, 0 NPoadIopICHOG EVOEXOUEVWY
UMOXPEWOEWY OUVOEUEVWV [E OIKAOTIKEG DIANAXEC Kal a&lwoelg eival hia ouvBeTtn diadikaaoia,
Nnou anaiTei KPIiosIG avapopika JE TO ANOTEAECUA Kal TNV EQApuoyn VOPWV Kal pubpioswv.
AAANayH OTIC KPIOEIC 1 OTNV £QapUoyn MNOopPEi va €Xel WG anoTEAEoUa TNV av&non N
HEIWON TWV EVOEXOUEVWY UNOXPEWOTEWV TNG ETalpeiac oto peEANov. H Aloiknon ekTipd oTI
€XouV dlevepynBei enapkeic NPoBAEYEIG yIa TNV QVTIHETWNION EVOEXOHEVWV UMOXPEWTEWY
OuVOENEVWY LE OIKAOTIKEG dlapaxeg. EmmAcov AenTouEpeieg nepiAapyBavovTal oTn onueiwon
2.3.9 kal oTn onueiwon 34
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DOpoG £1003HATOG

Mpokelpgévou va npoadloploTei N unoxpewaon TnG ETaipeiag yia Tov popo €100dAUATOG
anaiteitTal n doknon kpiong .KaTta Tnv Kavovikn por TV £pyaci®v TNG eniXeipnong
AauBavouv xwpa cuvaAAayEC Kal UNoAOYIOHOI Yid TOUG OMoioug 0 akpIBnG UNOAOYIOHOG TOU
@OpoU cival aBEPalog. TNV NEPINTWON Nou ol TEAIKOI pOpoI Nou NPOoKUNTOUV YETA ano
(POPOAOYIKOUG ENEYXOUG €ival dlapopeTIKOi and Ta Nood Nou apxika €ixav avayvwplioTei ol
d1apOpPEC aUTEC Ba eNNPEACOUY TO (POPO €I00JNKATOG KAl TIG NPOBAEWEIC yia
avaBaAAOPEVOUG POPOUC OTNV NEPIOSO MOU 0 NPOGdIOPICHOC TWV POPOAOYIKWV dIaPoPwV
£€\aBe xwpa. EninAéov AenTopépeiec nepiAayBavovTal oTn onueiwon 2.3.7 Kal oTn onueioon
27.

4. Alaxeiplon XpnHATOOLKOVOULKOU KLVOUVOU

4.1 NMNapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal o€ d1AMOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONWG, EVOEIKTIKA,
KIvdUvVouG ayopdg (CUvaAAaypaTiko kivduvo, Kivouvo emTokiwv, KAM.) NioTwTIKO Kivouvo
Kal Kivduvo peuoToTnTag. O XpnUATOOIKOVOMIKOI KivOuvol oxeTidovTal U Ta NapakdTw
XPNHATOOIKOVOUIKA YEDA: €UNOPIKEG ANAITAOEIC, Tapelakd diaBgaiya kal iIcoduvapa,
NPOUNBEUTEG Kal AOINEC UNOXPEWOEIG KAl OAVEITHOGC.

H diaxeipion kivdUvwy napakoAouBeiTal anod Tnv olkovopikn dielBuvan kal dilapopPwVETal
oTa nAaioia, odnyIwv, KATEUBUVOEWY KAl KAVOVWYV EYKEKPIMEVWY and To AIOIKNTIKO
SUMBOUAIO NOU a@opoUV Tov KivOUVOo €NITOKIOU, TOV MICTWTIKO Kivduvo, KaBwg Kal TV
BpaxunpdBeopn enévduon Twv dIaBeaipwy.

(a) Kivéuvog ayopdg

O kivduvog ayopdg oXeTileTal UE TOUC EMNIXEIPNOIAKOUG TOUEIC OTOUG OMoIoUG
dpacTnpionolcital n ETaipeia. H Etaipeia dpaornplonoigital, onwg gival yvwoTod, o€ éva
€VTOVA avTaywVIOoTIKO Kal 131aiTepa anaiTnTikd di1eBveg nepiBaiAov, To onoio peTaBaAAeTal
TaxuTaTa kal paydaia, Kal Kata TNV dIApKEIad TV TEAEUTAIWV ETWV CUCTNHATIKA KAl HE
OUYKEKPINEVO MAAVO avanTuéng npoonabei va evioxUosl ye oTabepd Kal acpalr BrpaTa Tnv
€EWOTPEPEIG TNG, OXI HOVOCHHAvVTd aAAd OTIC YEWYPAPIKEC NEPIOXEG NOU Napouaialouv
oTpaTnyikd evolaQEpPoV, HE EUPACN OTIC TEXVOAOYIEG AIXHNG KAl aTnV dIapKn TEXVOAOYIKN
avapaouion Twv NpoiovTwv Kal AUCEWV Mou NAapeExel, eV NapdAAnAa avanTtuooel VEEC
0paacTNPIOTNTEG KAl NPOwBEl TNV €i0000 TNG O VEEG AYOPEC, ME OKOMO TNV NEPAITEPW
€vVioXUon TNG avTaywvioTIKOTATAC TNG, dedopevou paAioTa OTI N eyXwpla ayopd napouaialsl,
AOYW Kal TN ouvexIZOPevng UPEeonG, EVTova dpVNTIKEG MPOONTIKEC.

H eEe1dikeupévn Texvoyvwaia nou O1aBETEl, N NOAUETAG EUNEIpia KAl Napouaia Tng aTov
XWPO, N opydvwar| TNG Kai n €vrovn dpacTnpionoinon Tou ouvoAou TwV JIEUBUVTIK®V
OTEAEXWV TNG, N €UPEIA avayvwpIoiudTNTA TNG 0 oUVOUACONO HE TNV HEAETN, avanTugn Kai
gpnopia VEwV NpoiovTwy, dAAd kal Tnv diapkn BeATI®ON Kal avaBabuion TwV UPIOTAPEV®Y,
UE €uaocn aTnv noldTnTa Kal oTnv duvaToTnTa Aueonc Ikavonoinong TnG ntnong aAAa kai
TWV HETABAANOPEVWV aVaYKWOV TWV TEAIKOV NEAATOV, KABWCS Kal n dnuioupyia 1I0XUpwV
unodopwv Kai n dieioduon o€ VEEG ayopeG, BonBoulv Tnv ETaipeia va napapével
avTaywvioTIKr, Nnapd Ta eyyevh npoBARNaTa nou avTigeTwnilel o kKAadog, Ta onoia
npoBAnuaTa evrddnkav 101aiTepa oTo NAAICIO TNG OIKOVOMIKAG KPionc.

H nepiopiopévn Kal o€ KABe NepinTwon eAEyXOUEVN XPNHUATOOIKOVOUIKN €kBgon Tng ETalpeiag
Kdl N onPavTikKn NoIoTIKN Kdl NpoiovTIKh TNG diagoponoinaon, oc cuvdudopd Ye TNV dlapkKn
€EENIEN Kal avaBabuion Twv NpoiovTwv TNG, anoTeAoUv Ta KUpIa epodia nou dIaBETel yia TNV
ehaxioTonoinon TWV apvNTIKOV CUVENEI®V and TNV NpwTo@avr OIKOVOMIKH Kpion, woTdoo
avapeveTal 0TI Kal KaTd Tnv TpExouada nepiodo Ta £€000a KAl Ta €V YEVEl anoTeAéopaTa Ba
ENNPEACTOUV AVANOMEUKTA, AOYw TNG EVTAONG Kal TNG dIAPKEIAG TOU (PAIVOUEVOU Kal TNG
YEVIKOTEPNG KATAOTAGNG A0PUEIAg Kal TNG EAAEIYNG pEUCTOTNTAG NOU EMNIKPATEI OTNV ayopd,
ME anoTeAeopa PeydAo WEPOG TNG eupeiag NneAaTelakng BAong oTnv onoia aneubuveTal n
ETaipeia va odnyeital o€ avaoToAn €nevOUTIK®V OXEJiwV Kal 0 avaBoAr] NpoypaupaTwy yia
EKOUYXPOVIONO

(i) ZuvaAAaypaTikog Kividuvog
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O cuvaAAaypaTikdg Kivduvog npokUnTel Aoyw Twv cuvaAlaywv oe EEvo vouiopa. H ETaipeia
EXElI EUNOPIKEC dPACTNPIOTNTEG HE ETAIPEIEC TOU EEWTEPIKOU, Kal KATA CUVENEIA, gival
ouUOIaoTIKA EKTEBEINEVN OE KiVOUVO OUVAAAQYHATIKOV ICOTIMIOV, AV KAl TO JEYAAUTEPO WEPOG
TwV ouvaAAaywv TnG Yiveral o Eupw (€).

SUYKEKPIYEVA, O OUVAAAAYHATIKOG KivOUVOG NPOoKUNTEl, KUPIWG OTAV NMPokKUNTOUV dloIBEC
oupBoUAwY, kKaBwg kal £€£0da £pywv nou dievepyoUvTal os E€va vopioparta. H ETaipeia
eAEéyxel kal afloloyei og nepiodikn Baon, EexwpioTad aAAd Kal ouvduaaoTIKA TNV €KBECN TNG o€
ouvaAAaypaTiko Kivduvo kal 8a xpnolgonoinoel napdywya XpnUaTooIKOVOUIKA PHETa €AV
anaitn@si yia Tn diaxeipion Tou.

H availuon Twv XpnHATOOIKOVOUIK®MV OTOIXEIWY TOU EVEPYNTIKOU Kal TWV UNMOXPEWTEWY TG
Etaipeiag ava vopiopa peratpendpevwyv o€ Eupw katd Tnv 31/12/2024 kai 31/12/2023 éxel

WG €EAG:

31/12/2024 31/12/2023
XpNHATOOIKOVOUIKEG AnaITNOEIG O EEVO
vouioua 2.021.340 181.994
XPNHATOOIKOVOUIKEG UNOXPEWOEIG OE EEVO
VOUIoHa (235.586) (273.719)
Z0voAo 1.785.754 (91.725)

O napakdTtw nivakag napouaidlel TNV €uaiobnaia Tou anoTeEAEONATOC TNG XPHONG KABWE Kal
TwV 10wV KEPaAAainv oTnv NepinTwaon nou PeTaBAnBsei n 10oTigia katd +/-10% og oxEon Pe
Ta XPNHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEIA TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIG KAl TNV
ouvaAAaypaTikn 1coTidia EYP'Q:

+10% -10% +10% -10%
31/12/2024 31/12/2023
GBP GBP
Enidpaon oTa anoteAsopara 44.979 (44.979) (10.359)  10.359
XPAONG Npo Gpopwv
Enidpaon ota idia kepaAaia 44.979 (44.979) (10.359) 10.359
10% -10% 10% -10%
31/12/2024 31/12/2023
usb usb
Enl'épaon oTa SJHOT€)\€0|JCITCI 172 566 (172.566) ) _
XPAONG Npo popwv
Enidpaon ota idia kepaiaia 172.566 (172.566) - -

ii) Kivduvog TapeEIak®V po®V Kdl Kiviuvog HeETaBoAmV eUAoynG agiag Aoyw
HETABOANG TWV ENITOKIWV

H €kBeon TnG ETaipeiag oTov kivduvo and d1akupdavaoeig oTa eMTOKIA NPOEPXETAl ano
Tpanedika dAvela PJe KUPAIvOpeva eniTokia. H ETaipeia sival ekTebeiyevn o€ dIaKUPAVOEIG TWV
EMITOKIWV NOU eMNikpaToUV OTNV ayopd Kal Ta onoia ennpedlouv Tn XPNHATOOIKOVOUIKN TOU
B£on kKabwg Kal TIC TAPEIaKEG TOU POEG.

To k60TOG daveiopoU dUvartal va au&AaveTal WG AanoTEAEONA TETOIWV aAAAaywV Kal va
OnMioupyouvTal {NUIEG 1 va HEIMVETAI KATA TNV EUPAVION anpoonTwy YEYOVOTWV.
AlgukpiviCeTal OTI Ta TeheuTaia Xpovia n diakUuPavon TwV EMNITOKIWV OQPEIAETAI KUPIWG OTNV
al&non Tou nepiBwpiou daveiopoU, AOYyw TNG EAAEIWYNG PEUCTOTNTAG OTNV EAANVIKN
Tpanelikn ayopd Kal TOU EKTINWHEVOU KIVOUVOU EAANVIK®V ETAIPEIOV Kal AIYOTEPO OTNV
augnon Twv emiTokiwv Baong (n.x. Euribor).

AvagopIka HE TIG HAKPONPOBECHEG OAVEIOKEG UNOXPEWUTEIG, N Aloiknaon NapakoAoudei
OUOTNUATIKA KAl € uveX BAon TIG SIAKUPAVOEIG TWV ENITOKIWV Kal a§loAoyei Tnv avaykn
ANWNG OXETIKWV BECEWVY yia TNV avTioTaduion Twv Kivouvwy, dTav Kai EpOcoV auToi
KpivovTal onuavTikoi. H ETaipeia napakoAouBei d1apkwG TIG TACEIC TWV €NITOKiwv. Ol
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ano@aoceig yia Tn didpkeia Twv daveiwv aAAa kai Tn oxéon PeTa&l KUPAIVOUEVOU Kal
oTaBepoU eniTokiou AauBdavovTal o Pepovwpevn Baan.

O1 aAhayéc oTa emiTokIa Ba enipEPel TNV NAPAKATW €Nidpacn oTov yakponpdBeopo davelouo
Tng ETaipeiac.

31/12/2023

+0,5% -0,5%
Enidpaon oTta idia kepaAiaia 116.555 (116.555)
Enidpaon ota anoTteAéopaTa TnG XpHong (116.555) 116.555
31/12/2024

+0,5% -0,5%
Enidpaon oTta idia kepaAiaia 139.713 (139.713)
Enidpaon oTa anoTeAéoparta Tng Xpnong (139.713) 139.713

(B) MoTwTIKOG Kiviuvog

MoTwTIKOG KivOduvog e€ival n miBéavn un £€ykaipn anonAnpwpur npo¢ Tnv ETaipeia Twv
UQIOTAPEVWYV Kal eVOEXOMEVWYV UMOXPEWOEWY TWV AVTICUUBAAAOMEVWVY Kal anoTeAouvTal
KUPIWG anod €PNOPIKEG KAl AOINEC AMAITAOEIG, KABWC Kal anod Ta Tapeliakd diabéoiya Kkal
100dUvapa.

O1 eUNopPIKEC ANAITAOEIC NPOEPXOVTAl ano Wia PeydaAn Baon neAatwv. AOyw TwV cuvOnkmv
nou gnikpatoUv oTNV ayopd, yiveral noAU auoTnpog EAeyXoG oTn ouvayn VEWV CUHBATEWY
kal oTic diadikaaoieg napakoAoUBnong NPoodou £pyacimyV, TIHOAOYNOEWV Kal EI0NPAEEWY.
MeydAo HEPOG TWV ANAITHOEWY TOU anod NEAATEG €ival aOQAAICUEVO €vavTl NICTWTIKOU
KIVOUVOU HE ANWN EYYUNTIK®V EMNIOTOA®V KAANG EKTEAEONC TWV OUPBACEWY, anod Tpanelika
10pluara.

AuvnTIKOG NIOTWTIKOG KivOUVOC UNdApxel Kal oTa Tapeiaka diabgoipa kai icodlvapa. =TI
NEPINTWOEIC AQUTEG, O KiVOUVOCG Unopei va npokUwel anod aduvayia Tou avTicUPBaAAOpevou
va avTanokpiBei oTIG UNOXPEWOTEIG TOU Npog Tnv ETaipeia. MNa Tn diaxeipion autou Tou
nioTwTIKoU KIvdUvou, n ETaipeia, oTo NAAiCI0 EYKEKPIMEVWV MOAITIK®V anod Ta AlOIKNTIKA
SupBoUAIa, ouvepydleTdl HE XPNHATOOIKOVOMIKA 10pUNaTa UuWnAnG ENeVOUTIKAG
noToANNTIKAG d1aBaduionG kal ouvexwg, a&lohoyei kal B£Tel Opia oTov BaBuod £€kBeong Tou o€
KGOE HEPOVWHEVO XPNHATOOIKOVOMIKO idpupa.

Eniong, peydAo WEPOG TV analThoswy a@opouV €iTe anaithoeig ano To EAANVIko6 Anpdaio,
€iTe aPopda anaiThoeIC Nou avTioTolXi{ovTdl JE UNOXPEWTEIG NPoC To EAANVIKO Anudaoio. KaTa
TNV ekTignon Tng Aloiknong, kataAAnNAeg npoBAEwelc avayvwpilovTal yia {nuIEg
NPOEPXOHEVEC AN AMOMEIWON ANAITAOEWV AOYW CUYKEKPIYEVWV MICTWTIKOV KIVOUVWV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WV anaiThoswyv Tnv 311 AskepBpiou 2024 kai 2023 yia
Tnv ETaipeia avaAleTal wc €ENG:

31/12/202 31/12/202

4 3

Aev givai oe kaluoTEpnon kai dev givai 11.798.354 2.985.412

anopeiwHéva

Eival o€ kaBuoTépnon kail dev gival anousi®ueva:

< 3 prveg 1.670.162 4.201.458

3 - 6 pAvec 912.252 2.470.897

6 Unveg - 1 €106 3.814.205 3.924.269

Navw and 1 €rog 3.067.702 1.267.175

9.464.321 11.863.799

Meiov: MpoBAEWEIG anopeinong (1.110.287) (1.110.287)

2UvoAo kafdapwv anaiITAOE®WV NEAATOV 20.152.388 18.738.924

(v) Kivduvog psuoToTnTag

H Etaipeia diaxeipifeTal TIg avayKeG peUOTOTNTAG HE MPOOEKTIKI NAPAKOAOUONON TWV XPEWV
TWV HAKPOMNPOBECHWY XPNHATOOIKOVOUIK®V UMOXPEMOEWY KABWG EMioNG KAl TwV NANPWH®OV
nou npayparonoloUvTal kabnuepiva. O avaykeg peuoToOTNTAG NapakoAouBoUvTal o S1APOPEG
XPOVIKEG NEPIOOOUG, O KaBnuepIvn kal eBdopadiaia Baon kabwg kal o€ Pia KUAIOPEVN NEPIOdO
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30 nuepwv. OI pakponpdBeopeg avaykeg PEUCTOTNTAG YiA TOUG EMNOMEVOUG 6 WAVEC KAl TO

€nopevo £To¢ npoadiopilovTal ynviaia.

31 AekepBpiou 2024
01/01-31/12/2024

Evrog 1 nave
VTS 1-5 &mn ano 5 ZuvoAo
€TOUG \
£€Tn
MPopNBEUTEG KAl AOIMEG UMOXPEWOEIG 9.932.893 - - 9'932'83
XPNHUATOOIKOVOUIKEG UNMOXPEWTEIG 15.423.66 1.886.66 21.362.3
. 4.052.016
HIoBwoewV 0 1 37
, 22.408.19 31.733.1
Aaveia 9.324.940 9 - 39
NOINEG UNOXPEWTEIG 12.000.58 - 28.501 12.029.0
8 89
XPNHATOOIKOVOIKEG UNOXPEWTEIG 31.000  248.000 - 279.000
napaywywv
Z0voAo 35.341.4 38.079.8 1.915.16 75'3365'2
38 59 2
01/01-31/12/2023
Evrog 1 Nava
VTS 1-5 €Tn ano 5 ZuvoAo
€TOUG \
£€Tn
MPoPNBEUTEG KAl AOIMEG UMOXPEWOEIG 8.751.439 - - 8'751'4:
XPNHUATOOIKOVOUIKEG UNMOXPEWTEIG 10.686.78 2.817.02 16.426.8
\ 2.922.995
HIoBWwOoEwV 3 3 02
Advela 13.435.14 16.041.32 ) 29.476.4
6 7 73
NOINEC UNOXPEWTEIG 12.190.42 - 28.501 12.218.9
2 23
. 37.300.0 26.728.1 66.873.6
ZuvolAo 02 10 2.845.5‘2l 37

(3) NewnoAITIKOG Kiviuvog

Ta npdopaTta YewnoAITikd yeyovoTa oTnv Oukpavia £xouv NpokaA£asl aBeBaldTNTa OTIC
ayopéEG os naykoouio eninedo. H ETaipeia dev dpaoTnpionoisital otnv Oukpavia kai otnv
Pwaia, kal 0 KUKAOG €pyacinv OTIG XWPEG AUTEC €ival PNdeVIKOC.

4.2 Kivéuvoc texvoloylkwyv e€eAilewv

O1 TeEXVOAOYIKEG €EeAieic ennpedlouv o€ HeYAAO BaBPO TNV avTaywvioTIKOTNTA TWV
€TAIpEI®V Nou dpaoTnplonoloUvTdl gTov TOPEA TNG NANPo®opPIKAG. OI ETalpeieg nou
avantlooouv dpaaTnpIioTNTa aTov KAAS0 TNG NANPOPOPIKNG NPENEl va gival dIapKwg
EVIMUEPEG YIa MIBaveg d1apoponoInoelg TNV UPIOTAREVN TEXVOAOYIa Kal va npoxwpouv oTIG
anapaiTnTeg enevdUoeic nou diacpaAifouv To UPNAO TeExXVOAoYIKO €ninedo.
EnminAéov ogeileTal va €ETAleTal TAKTIKA N AVAKTNOIMOTNTA TWV NAYIONOINUEVWYV €E0dWV
EPEUVMV YIa TNV avanTu&n véou AoyiouikoU Nou £XoUvV npaypaTonoindei.
Me Baon Ta napandvw Kai yia Tnv 600 To duvaTdv PeyaAlTepn Peiwon Tou KIvOUVOU TwV

TEXVOAOYIKWV €EeAiIEewv n ETalpeia:

avanTtuooel NpoidvTa o€ 1I01aiTEPA ANOTEAECUATIKEG Kal JIEBVWC aVayVWPIOHEVEG

NAGTQOPHEG
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- Npoxwpda o€ ouveXM €KNaideucn ToU NPOCWIKOU O TEXVOAOYIKA {nNTrAKaTa, o€
ouvepyaoia Pe d1EBVC avayvwpIoPEVOUC POPEIC EEEIDIKEUNEVOUC O KAGOOUG UWNANG
TeEXVoAoyiag

- NPOOPEPEI KAIVOTOUEG EQAPHOYEC AVAAOYEC TWV AVAYK®V Kal andITNOEwY TNG ayopdg

- aVAavewVel Kal EYNAOUTICEl TO OTEAEXEIQKO TNG dDUVAUIKO

Ma Toug wG Avw AOYOUG 0 GUYKEKPIUNEVOG Kivduvog dev agloloyeiTal wg 181aiTepa onuavTikog

KATa Tnv dedopEvn XPOVIKN Nepiodo.

4.3 Awayxeiplon kepaiaiwv

O1 oToxol Tng ETaipeiag 6cov a@opd Tn diaxeipion Tou Ke@aAaiou eival ol €ENG:
va e€aopaliosl TNV IKAVOTNTA vd ouveXiosl Tn dpaoTnpIoTnTa Tng (going-concern) Kal
- va €Eao@aliosl pia IkavonoinTikn anodoon oToug HETOXOUG.

H ETaipeia napakoAouBei To kepdAaio oTn Baon Tou noooU Twv IdiwV KePaAAdainv NAEov Ta
davela peiwpévng eEao@aAiong, Heiov Ta Tapelaka diaBgoiya kal Ta Tapelakda 1I0oduvapa onweg
auTa aneikovilovTal otov Kataoraon OIKOVOUIKNG ©@£anc.

Ta xpnoiponoloUpeva idia Kal CUVOAIKA KEQAAQla KaBwg KiI 0l CUVTEAEDTEG JOXAEUONC Yia TO
2024 ka1 2023 avaAuovTal aTov akdAoubo nivaka:

31/12/2024 31/12/2023
>Uvolo daveiwv & unoxpswaoewv leasing 53.095.476 36.377.383
Meiov: Tapeiakd diaBgaipya kal iIcoduvapa (5.593.216) (15.018.080)
KaB®apog daveiopog 47.502.260 21.359.304
2U0voAo 13imVv KeaAainv 46.067.856 46.867.333
ZuvTeAEOTNAG HOXAEUONG 103,11% 45,57%
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5. Evowpata taywa

A&ia xTRONG
YnoAoino
€vapgng Tnv
01/01/2023
MpooBnKeg
YnoAoino Tnv
31/12/2023
ZUCOWPEUHEV
€G anooPECEIG
YnoAoino
€vapgng Tnv
01/01/2023
AnoaoBéoeic
YnoAoino tnv
31/12/2023
AvanooBeoTn
a&ia Tnv
31/12/2023

A&ia xTRONG
YnoAoino
€vapgng Tnv
01/01/2024
MpooBnKeg
AlaypaQeg -
NwAnoeIc
YnoAoino Tnv
31/12/2024

ZUCCWPEUHEV
€G anooB£oeig
YnoAoino
évapgng Tnv
01/01/2024
AlaypaQeg -
MNwARoeIg
AnooBéoeic
YnoAoino Tnv
31/12/2024
AvanooBeoTn
a&ia Tnv
31/12/2024

EykaraoTdos . ‘EminAa
. . EnmBarika .
IG KTIpiWV 0 MnxavAupar . Kail Aoinog ,
h auTokivnT \ Zuvolo
akivnta a a e&onAiopo
TPITOV S
5.522.414 131.303 21.680 8.081.487 13'756'82
6.010.454 35.749 2.176.947  8.223.150
11.532.868 167.052 21.680 10'258'4: 21'980'0:
1.359.631 97.659 21.680 3.773.571 5.252.541
674.349 3.862 1.074.003 1.752.214
2.033.980 101.521 21.680 4.847.574 7.004.755
9.498.889 65.531 0 5.410.859 14'975'2;
11.532.868 167.052 21.680 10'258'4: 21'980'02
833.703 79.054 1.525.885  2.438.642
(34.236) (34.236)
12.366.571 246.106 21.680 11'750'02 24'384'43
2.033.980 101.521 21.680 4.847.574 7.004.755
(6.847) (6.847)
771.412 13.007 1.323.614 2.108.033
2.805.392 114.529 21.680 6.164.341 9.105.941
9.561.180 131.577 0 5.585.742 15'278'4:
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6. AuAQ TIEPLOLCLAKA CTOLXELQ

A&ia kTRong
YnoAoino évap§ng Tnv
01/01/2023
MpooBnKeg
AvaTa&ivounon

Alaypa@eg - MwARCEIG

YnoAoino Tnv 31/12/2023

ZUCOWPEUHEVEG ANOCPBECEIG
YnoAoino évap§ng Tnv
01/01/2023

Alaypa@eg - MwARoEeIg
AnoaoBéoeic

YnoAoino Tnv 31/12/2023

AvanooBeoTn a&ia Tnv
31/12/2023

ASia kTRong

YnoAoino évaping Tnv
01/01/2024
MpooBnKeg

Alaypa@eg - MwARoEeIg
YnoAoino tTnv 31/12/2024

ZUCOWPEUHEVEG ANOCPBECEIG
YnoAoino évaping Tnv
01/01/2024

Alaypageg - NwARoelg
AnooBéoeic

YnoAoino tTnv 31/12/2024

AvanooBeoTn a&ia Tnv
31/12/2024

Aanaveg
avanTtudn I\OYIO‘EIIK(I Aoind '
G npoypappa ‘Aula Z0voAo
Aoyicuiko Ta H/Y
V]
21.732.54 3.840.233 340.66 25.913.44
9 2 4
5.428.641 1.110.055 - 6.538.696
(217.977) - (217.977)
- (340'2? (340.662)
26.943.21 4.950.288 _ 31.893.50
2 1
14.815.75 1.795.891 _ 16.611.65
9 o
1.705.939 512.642 - 2.218.581
16.521.69 2.308.533 _ 18.830.23
8 1
10.421.51 2.641.755 _ 13.063.27
4 0
26.943.2; 4.950.288 _ 31.893.5(:
6.936.080 343.476 7.279.556
(51.443) - - (51.443)
33.827.84 5.203.764 _ 39.121.61
9 5
16.521.6: 2.308.533 _ 18.830.2?
(17.269) (17.269)
1.926.772 992.037 - 2.918.809
18.431.2(: 3.300.570 _ 21.731.71
15.396.6; 1.993.195 _ 17.389.8:1l
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7. Emevduoelg oe BuyatplkeG Kal oUYYEVEIG eTalpeieq

371G 31/12/2024, o1 enevdUCEIG 0 BUYATPIKEG ENIXEIPNOEIC avaAlovTal WG akoAoUBwG:

EnegvdUOoEIG O OUYATPIKEG 31/12/2024 31/
METOXEC UN EIONYMEVEG OTO XpNUATIOTHPIO €0WTEPIKOU Qquant Master Servicer AE 4.500.000 4
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio eEwTepikoU QUALCO (UK) Limited 2.107.477 ]
METOXEC UN €I0NYHEVEG OTO XpnuaTioThplo eEwTepikoU A.I SYNTHETICA Ltd 2.660.000 :
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio eEwTepikoU DAEDALUS TECHNOLOGIES FZE 50.000
METOXEC WN €I0NYMEVEG OTO XpnuaTioThpio ecwTepikoU d.d. Synergy Hellas S.A. 5.010.593
METOXEG N €1I0NYHEVEG OTO XpnuaTioThpio ecwTepikoU Qualco Intelligent Finance S.A. 100.000
METOXEC UN €IONYMEVEG OTO XpnuaTioThpio ecwTepikoU Middle Office Services S.A. 1.770.000
16.198.070 8

% ZUMHETOXNG
31/12/202 31/12/202

Enwvugia ‘Edpa a 3
QQuant Master Servicer SA EAAGDa 100,00% 100,00%
Qualco (UK) Limited Hvwpévo BaagiAeio 98,75% 93,75%
Qualco CY Ltd Kunpog 0,00% 100,00%
Daedalus Technologies FZE HV(D'TJEVG ApaBika 100,00% 100,00%
EpipaTa
A.I. Synthetica Solutions . o o
Limited Kunpog 51,00% 51,00%
d.d. Synergy Hellas S.A. EAAGDa 50,10% 0,00%
Qualco Intelligent Finance SA EAAGDa 100,00% 0,00%
Middle Office Services S.A. EANGOa 70,00% 0,00%

To 2024, n ETaipeia oUVEXIOE TN OTPATNYIKMA ENEKTACNG TNG HE OTOXEUMEVEG £EQYOPEC, HE
oTOX0 TNV €vioxuon Twv KavaAlwv diavoung, TNV €NEKTACN TNG napouaiag Tng Qualco kai
TNV evOuvAapwaon Twv duvaToTATWV NWANCEWV. M0 CUYKEKPIPEVA:

3Ti¢ 16 AnpiAiou 2024, n Qualco S.A. anékTtnoe pepidio 50,1% oTnv eTaipeia D.D.Synergy
Hellas S.A. évavTi Tignuartog 5,0 ekatoppupinv supw. H D.D. Synergy Hellas S.A. eival Gold
Partner Tng SAP otnv EAAADQ, €Ec1dIkeUeTal 0€ OAOKANPWHEVECG AUTEIG UAIKOU KAl AoyIoWIKoU
kal d1a0&Tel ndvw ano dUo JeKAETIEG unelpiac. Me auTn Tn oTpaTtnyikh €€ayopd n Etaipeia
kal o 'OpiIAog Qualco oTov onoio avnkel oToXeUouv va dieupUVoUV akOPn NEPAITEPW TIC
NPOCQPOPEG UNNPECIMV TOUG KAl va dieupUvouV TNV NEAATEIOKN Toug Baon.

>TiG 28 Iouviou 2024, n Qualco S.A. anéktnoe pepidio 70% oTtnv etaipeia Middle Office
Services SA €vavTi TINAKATOG 1,77 ekaToupupinv eupw. H Middle Office Services SA napéexel
€ECIDIKEUPEVEG UMNPETIEG YIA TNV ANOTEAECUATIKN OlaXEipion KAl napakoAouBnon TaipikwV
xapTopuAakinv daveiwv. H ouvepyaoia autry onuatodoTei Tn dnuioupyia TnG Movadag
Enixeipnoiakng Aladikaciag Outsourcing evrog Tou OpiAou Qualco, n onoia Ba gToxeuel o€
Tpaneleg, eTalpeieg dlaxeipiong XapToPUAAKiwV Kal napdXoug KOIVNG WPEAEIAG. AUTEG Ol VEEC
UNnNPeoisc Ba eNITPEPOUV OTOUC NEAATEG TOU opyaviopoU va enikevTpwBouv oTnv
EMNIXEIPNKATIKN AvAnTUEN YHECW auTopaTonoInUEVWY d1adikaoiwv Kdl NpocBacng os
NpPonNYHEVEG TexVoAoyieg, evw Ba BeATIoTONOIOUV TOUG NOPOUG Kal To KOOTOC.

>TIG 23 OkTwPpiou 2024, n ETaipeia anéktnoe 10.000 PETOXEG aAnO TOV HEIOWNPIKO PHETOXO
TN¢ Qualco UK Limited yia Tipn ayopdc 0,9 ekaTOPPUPI®V EUPW, AUEAVOVTACG ETCI TO
OUVOAIKO TNG NOCOOTO GUUHETOXNG 0To 98,75%

>TiG 18 Iouviou 2024, n ETaipeia nwAnoe Tn cupgpeToxn TnG otnv Qualco CY Ltd otnv Qualco
Europe Holdings yia 119.000 supw.

Anooxion TWV unnpeci®v TiITAonoinong Tng Qualco S.A. Kal TWOV UNNPECIOV
diaxeipiong anaiTioewv (Un TPANE{IK®V) Kal NOANGCH Tou 25% TOU HETOXIKOU
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ke@aAaiou TnG Qualco Intelligent Finance S.A. oTnv Anpooia Enixgipnon
HAekTpiopgou (PPC).

Katoniv npa&ng andoxiong nou unoypa®nke Ti¢ 31 AskeuBpiou 2024 kal dnNUooIelBNKE 0TO
leviko Epnopikd MnTpwo oUPQvaTic TIG diaTageig Tou Nopou 4601/2019, n Qualco S.A.
anTIGIOE TIG UNNPECIEG TITAOMNOTIGNG Kal TIG UNnpeaieg diaxeipiong anaimoewy (KN TPATIGIK®V)
Kal Tig peTaBifaoe atnv QIF S.A. H QIF S.A. €ivai ovTdTNTa CUPQEPOVTWY Tou OpiAou
Qualco, kabwc oTic 31 AekeuBpiou 2024 ATav BuyaTpikr 100% Tng Qualco S.A. EninAéov,
oTIc 6 ®eBpouapiou 2025, n Qualco S.A. uneypaye oTpaTNYIKN CUPPWViIa OEKAETOUG
didpkelag Ye Tnv PPC, Tov KUpio napaywyo Kal NpounBeuTr NAEKTPIKNG EVEPYEIAQG OTNV
EAANGSA. SUpQwva Pe TOug 0poUG TNG cUPQwviag, n PPC anékTnoe pepidio 25% otnv QIF
S.A. géow TNG ayopdg 250 kolvwv peToXwv TnG QIF S.A., pe ovopaoTikn aia 100 € n kabe
dia. Méow auTng Tng cuvaiiayng, eEaocpalileTal €00do Tng QIF ano Tnv PPC yia
TouAdylioTov Hia dskasTia. EmnA£ov, NpokKUNTOUV VEEG EUKAIPIEG avaNTUENG, KaBwe TOCO N
Qualco 600 kal n PPC £xouv J€C0HEUTEI va unoaTnpiEouV TN véa ovTOTNTA HECW KOIVWV
NPwWTOROUAIWV Kal CUVEPYAoI®wV. AUTR Tn oTiyun, n Qualco S.A. kaTéxel To 75% Twv
HeToXwv TnG QIF S.A. kal €x&l TOV EAEYXO TNG €TAlpPEiaAg,.

H QIF €nIKEVTPWVETAI KUPIWG OTIG UN TPANEYKES ANAITACEIG, BEATIOTONOIWVTAG TIG
d1adIkacoieg avakTnong HEOW TOU ouvdUaopoU dedopévwyY, avalUgewy Kal TexvoAoyiag. H
QIF npoo@Epel OAOKANPWHEVEG uNnpeciec og OAN TNV aAucida a&iag Tng diaxeipiong un
TPANe(IK®WV anaiTAOEWV, CUNNEPIAQUBAVONEVWY TNG avAAUONG XapTOPUAAKIWV Kal TNG
a&lohdynong, kabwg kal TnNG douNC Kal napadoong TITAonoinong anaiITnoswy. H gTaipeia
dlolkeiTal anod pia £yneipn opada pe €€sidikeuon oTn dlaxeipion xapToPuAakiny Kal oTnv
avakukAoUpevn TiITAonoinon. EKYeTaAAeUETal I0XUPEC OXETEIG ME TOMIKOUC Kal JIEBVEIC
napoxoug KepaAaiwv, unootnpifOPeVN ano £€va eNEKTACIYO OiKTUO TECCAPWV NPAKTOPEIWV
gionpa&ng xpewv Kai 14 vouIk®V Ypa@einv, anacXoA®vtag ndvw and 700 npakTopeg o OAN
Tnv EAAGDQ.

Ta £€000a Tn¢ QIF nepiAapBavovTal oTo TUAKA «AoYIOHIKO & MAATPOpPEC» o eninedo odiAou
Qualco kal apopouv AUaeIg Nnou oxeTifovTal KUpiwg HE NANPWG Yneiakeg, cloud-native
NAAT@OPKEG Nou dnuIoupyoUV 0IKOCUGTNHATA NANpoug alucidag agiag yia Tnv sionpa&n
anaiTnoswy, Tn diaxeipion anaiThoswyv kai Tn diaxeipion akIVATWV. SUYKEKPIYEVA, Td €00da
TN¢ QIF npogpxovTal KUpiwe and auoIBEC ni TwWV avAKTAOEWY, TOOO Ot enavaAduBavopevn
000 Kdl 0 Yn enavaAapfavopevn Baaon, oTo nAaiolo TNG NAATEOPUAG diaxeipiong KN
TpanelikwV anaiTnoswy.

H andoxion TnG napandavw dpacTnpldTNTAg ava@EPETal 0 uvaAAayrn uno Koivo EAEYX0 yia
Tov 'OpiAo Qualco, kaBwc n Qualco S.A. (o petaBiBalwv popéac) kai n QIF S.A. (o
anodEKTNG POopPEAc) €ival ovrOTATEG UNO KOIVO £AgyX0o Kal ol dUo nepIAapBavovTal oTig
EVOMOINUEVEG OIKOVOMIKEG KATaoTaoelg Tou OpiAou Qualco.

Na Toug okonoUG TWV EVOMOINUEVWY OIKOVOMIKWV KATAOTAOEWY, dev UNApPXEl Kapia aAAayn
OTa 0IKOVOMIKG oTolxeia Tou Opildou Qualco, kaBwg n Nnapandavw andcxion anoPpacioTnKe OTo
nAaioio TnG avadiopydvwong Tou OpiAoU. ZUYKeKpPIPEVA, N cuvaAAayr Oev €XEl WG
anoTEAEopa Kapia aAAayn oTn XpnUATooIKOVOUIKA BEon ) Tnv anddoon Tou OpiAou Kkai
anoTeAel HEPOG HIag eupUTEPNG avadiopydavwong evrog Tou OpiAou. EninAgov, dedopevou OTI
o1 U0 ovTOTNTEG AsIToUupyoUV PE NAPOMOId ENIXEIPNHATIKA HOVTEAD, HolpalovTal di1adikagieg
dlaxeipiong Kal XpnuaTtodoTnonG Kai XpnaolponoloUV KOIVEG EYKATAOTACEIG KAl KOOTN, N
guvaAAayn dgv avTikaTonTpilel TNV KATAPYNON OMoIoUdNNOTE THAKATOG 1 ENIXEIPNKATIKAG
YPAMMNG evTOG Tou OpiAou. AvTiBeTa, anoTeAei avadiapBpwon nou Ba cuvexiosl va
AgIToupyei xwpig onuavTik aAAayr) oTn QUon TwV ouvexI{OPNEVWY dpaaTnpIOTATWV TOU
Oupilou.

Baoiopévo og 0Aa Ta napandavw kal dedopévou OTI N anooxion OAOKANPWONKE HE TNV
€ykpion Tou levikoU Epnopikou MnTpwou oTig 31 AskeuBpiou 2024, 0Aa Ta nepiouciaka
OTOIXEIa KAl Ol UNMOXPEMOEIC MOU OXETICOVTAI JE TNV ANOJEKTPIA ovTOTNTA £XOUV WETABIBACTEI
otnv QIF S.A. wg €&nG:
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Kataotaon Xpnuatoolkovoulkng ©@song

artooXl{OPEVOU KAQOOU

EvepynTIKO

Mn kukAo@popoUV EVEPYNTIKO

EvowpaTa nayia

‘Aula nayia

AvaBaAAopevn popoloyia

2UvoAo Mn KUKAOQOPOUVTOG EVEPYNTIKOU

KukAo@popouv EvepynTiko

Tapeiakd diabgoiya kai iIcoduvaua
2UVOAO0 KUKAOQPOPOUVTOG EVEPYNTIKOU
20voAo EvepynTikoU

'I81a KepdAaia kdl YNOXPEWOEIG
'I81a KepdaAaia

MeTOXIKO KEPAAaIO

20voAo Idimv KepaAdaiov

YNoOXpPEWOEIG
MakponpoOeoHEG YNOXPEDOEIG
MakponpoBeopec AAVEIAKEC UNOXPEWTEIC

YNOXPEWOEIG NAPOX®V NpoownikoU Adyw €€6dou and Tnv unnpeoia

2UVOAO HAKPONPOOECH®WV UNOXPEWDTEMV

BpaxunpoOeCHEG YNOXPEMDOEIG
BpaxunpoBeopeg AQVEIOKEG UNOXPEWTEIG
2Z0voAo BpaxXunpoOECH®WV UNOXPEWOEMV

2ZUVOAO UNOXPEMOTEWV
20voAo IdimVv KEQAAAi®V KAl UNOXPEMCEWV

31/12/2024

27.389
34.173
17.965

79.527

3.700.000

3.700.000

3.779.527

100.000

100.000

1.800.000
79.527

1.879.527

1.800.000

1.800.000

3.679.527

3.779.527

>TIG 31/12/2024, ol enevOUCEIG OS OUYYEVEIC EMIXEIPNOEIC avaAlovTal w¢ akoAoUBwG:

EnevOUOEIC OE OUYVEVEIG Kal kolvonpagisg

METOXEC UN €I0NYHEVEG OTO XpnUaTIOTAPIO eowTePIKoU CNL
AEAOEE

METOXEC UN EIONYHEVEG OTO XpNUATIOTAPIO ECWTEPIKOU
INDICE A.E

METOXEG 1N €I0NYHEVEG OTO XpNUATIoTRPIO E0wTePIkoU Clever
Services AE

METOXEG HUN EIONYHEVEG OTO XpNUATIOTHPIO E0WTEPIKOU PQH
Evviaia Eidikn EkkaBapion AE

Koivonpagia Real Estate Transactions & Integrated Solutions
Platform S.A. (“Uniko”)

31/12/20 31/12/20

24 23
400.000 400.000
1.800.000  1-800.000
2.845.337 2.845.337
8.350 8.350
2.970.750 i
8.024.437 5.053.687

% ZUMHETOXNG
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31/12/202

Enwvugia ‘Edpa 31/12/2024 3
; o) o,
Clever Services SA EAAGda 30,00% 30,00%
PQH Evviaia Eidikn EkkaBdapion AE EANGOaQ 33,33% 33,33%
CNL AEAOEE EANGOaQ 23,08% 23%
INDICE A.E EANGOaQ 30,00% 30%
Real Estate Transactions & Integrated EANGSG 51,00% 0,00%

Solutions Platform S.A. (“"Uniko")

Me eEaipeon Tnv «Real Estate Transactions & Integrated Solution Platform SA», n onoia €xel
kaTaTayei wg koivonpagia, 0Aeg ol napandvw ovroOTNTEG €ival CUYYEVEIG ETalpEieg TNG

Etaipeiag.

8. AvaBaA\opevn dopoAoyia

MNapakaTtw napoucialovTal ol KUPIOTEPEC avaBAAAOUEVEC POPOAOYIKEG UNOXPEWOEIC KAl
NMePIOUCIAKA aTolXeia nou avayvwpilovral and Tnv ETaipeia kal ol KIVAOEIC TOUG KATA TN

d1dpKela TNG TPEXOUOAG Kal TNG NPONYOUHEVNG NepIodou ava@opdc.

31/12/20 31/12/20
24 23
AvaBaAAOHEVEG (POPOAOYIKEG
anaiTnoeig/ (UNOXPEMOEIC)
EvowpaTa nayia (88.951) (29.986)
Aoind aula nepiouciakd oToIxEia (47.117)  (840.501)
YNOXPEWOEIG NAPOXWV NPoownikoU Aoyw €E6dou and Tnv 196.247 162.720
unnpeaoia ’ '
Enmogaleic anaitnosig 170.444 170.444
Aoina 6.512 37.497
2UvoAo avaBaAAOHEVOV (POPOAOYIK®OV 237.135 (499.826
anaiITRoenmV/ (UNOXPEDCEWV) ’ )
Ynoxpe®
Aoina OEIG
Evoéua auAa Emogal napoxwv
'rap nEPIOUTI gig NPOOWNIK o né  Zivoho
. pio! anaiTno oU AOyw
nayia axa . €IG €E0d0uU
oToixsia ané v
unnpeoia
YnéAoino évapgng Tnv 01/01/2023 (29';9) (5.115) 170.444  86.741 - 2
(Xpéwaon)/ MioTwon oTa anoteAéopaTa (187)  (835.386) - 79.400 37'43 (718'677)
(Xp€waon)/ MNioTwon oTta Aoind ouvoAika ) ) ) (3.421) ) (3.421)
eloodnuara ) )
YnoAoino Tnv 31/12/2023 (29.96§ (840'5(); 170.444 162.720 37'43 (499'86§
YnoAoino évap§ng tTnv 01/01/2024 (29.96§ (840'5(); 170.444 162.720 37'43 (499.86§
NOINEG KIVATEIG (17.965) (17.965)
(Xpéwon)/ MioTwon oTa anoteAéopaTa (58'965) 793.384 - 62.644 (30'38) 766.079
(Xpeéwon)/ NioTwon ota Aoind cuvoAikd _ - _ 11.153 ) 11.153
€1000nparTa (11. ) (11. )
YnoAoino tnv 31/12/2024 (88'913 (47.117) 170.444 196.247 6.512 237'1:
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9. AKawwpata xprnong oTolxeiwy evepyntikou

A&ia kTAoNng

YnoAoino évap§ng Tnv
01/01/2023

MNpooBRKeg

YnoAoino tnv 31/12/2023

ZUCCWPEUHEVEG
anooBéoeig

YnoAoino évap§ng Tnv
01/01/2023

AnooBeoelg

YnoAoino tTnv 31/12/2023

AvanooBeoTn agia Tnv
31/12/2023

A&ia kTRONG

YnoAoino évap§ng Tnv
01/01/2024

MpoaoBrkeg

YnoAoino tnv 31/12/2024

ZUOCWPEUHEVEG
anooBEceig

YnoAoino évap§ng Tnv
01/01/2024

AnooBeoelg

YnoAoino tnv 31/12/2024

AvanooBeoTn agia Tnv
31/12/2024

Aikai®para

AlKaIG Aikaiop o Aikai®par
H ara Xprons a xpfiong
ara o TNAENIKOIVWVI eTagop SOvoho
XPAong XPnone akoU duktoou  HETY
. AoyIOHIK KWV
KTIpiwV o Kl HEGwV
€EONAIOHOG
20.240. 21.599.
736 281.164 1.628 1.075.947 475
1.416.7; ] i 624,458 2.041.22
21.657. 23.640.
479 281.164 1.628 1.700.405 676
4.371.2 5.219.4
86 281.164 1.628 565.390 68
2.722.98 ) _ 395467 3:045.15
9 6
7.094.2 8.264.6
75 281.164 1.628 887.557 24
14.563. 15.376.
204 - - 812.848 053
21.657. 23.640.
479 281.164 1.628 1.700.405 676
6.975.02 ) 1.165.989 8.141.01
6 5
28.632. 31.781.
505 281.164 1.628 2.866.394 691
7.094.2 8.264.6
75 281.164 1.628 887.557 24
2.973.65 ) . 449403 342305
6 8
10.067. 11.687.
031 281.164 1.628 1.336.960 682
18.564. 20.094.
575 - - 1.529.434 009

46



10. XpnNUATOOIKOVOUIKEG ATIALTACELG

>TI¢ 31/12/2024, ol pakponpOBEeTUEG Kal BpaxuUNpPOBECUEG XPNHATOOIKOVOUIKEG ANAITHOEIG

avaAlovTal WG akoAoUBwg:

Non-current financial assets

31/12/2024 31/12/2023

OpoAoyiaka Adveia 400.000 1.500.000
Noinég Enevdloeig 2.140.000 2.020.000
XpPNHaTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Mou

anoTIJwVTal aTnV gUAoyn a&ia HEow Twv AoINWV 2.852.091 1.381.166
OUVOAIKWV €000V

XpNHUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Mou

anoTIJwvTal aTnV €UAoyn a&ia HEow Twv 372.574 337.433
anoTEAECHATWV

2uvoAo 5.764.664 5.238.599

BpaxunpoOECHEG XpPNHATOOIKOVOHIKEG ANAITAOCEIG

31/12/2024 31/12/2023

OpoAoyiaka Aavela
Advela og oUVOEDEPEVEG ETAIPEIEC
AnaITAoeIG and ouv3EdENEVEG ETAIPEIES

Z0voAo

2.369.688 1.570.348
2.834.528 1.983.062
2.032.782 1.275.480
7.236.998 4.828.891

O1 BpaxunpdBeoPEG KAl HAKPONPOBETHUEG XPNHUATOOIKOVOUIKEC ANAITACEIG avaAUovTdal

NEPAITEPW OTIC €ENG KATNYOPIEG:

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU NOU

anoTig@vTal oTnV €UAoyn aia pEow TV 31/12/2024 31/12/2023

AoIN®V CUVOAIK®OV ECOOWV

METOXEC UN €I0NYMEVEG OTO XpnUATIOTAPIO
gowTepikoU (i)

METOXEC UN EIONYMEVEG O XpNUaATIOTHPIO
eEwTepikou (ii)

ZuvoAo

1.353.046 353.046
1.499.044 1.028.119
2.852.091 1.381.166

% ZUMMETOXNAG

XpNHATOOIKOVOHIKA OTOIXEIa
EVEPYNTIKOU Nou anoTijovTal

otV £Aoyn agia pEc® TV "Edpa 31/12/2024 31/12/2023
AoIn®V GuVOAIK®OV ECOdWV

Linked Business A.E. EAANGOa 10,00% 10,00%
CNL AEAOEE EAANGSQ 4,99% 4,99%
Convert Group Consulting A.E. EAAGOa 1,00% 1,00%
Bricklane Technologies Ltd Hvwpévo Baaileio 2,50% 2,50%
Natech SA EANGOa 1,00% 0%
Hive Health optimum limited Hvwpévo Baaileio 6,60% 0%

Ta XxpnHUATOOIKOVOMIKA NeEplouaiakd aToixeia o€ eUAoyn a&ia HEOWw AOINWV CUVOAIKWV £003WV
(FVTOCI) nepihauBavouv Tnv enevoucon oTIG akOAOUBEG YN €I0NYHEVEG OTO XpnUATIOTNPIO

OVTOTNTEG:
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- H enévduon Tng ETaipeiag otnv Linked Business A.E. (NooooTo cuppeToXnc 10% nou
anokThBnke kaTda Tn didpkeia Tng xpnong 2021 yia noood €1.250.000). H enévduon
£xel enavapeTpndei oTic 31/12/2024 otnv a&ia Twv €132.000.

- H enévduon Tng ETaipeiag otnv Bricklane Technologies Ltd, pia eTaipeia TexvoAoyiag
- aKIVATWV HE £€dpa To Hvwpévo Baoilelo (MooooTd CUPHETOXNG 2,5% nou
anokTnlnke kata Tn didpkela TnG xpnong 2022), anoTignuévn 0To Nogo TwvV
€1.028.120.

- H enévduon Tng ETaipeiag atnv Convert Group Consulting S.A. (N000OTO GUHKHETOXNG
1,03% nou anokTnBnke katd Tn didpkela TNG Xpnong 2022), Yyera Tnv av&non
HETOXIKOU KEQAAaiou Tou 2023, anoTINNUEVN O0TO Noaod Twv €221.046

- H enévduon Tng ETaipeiag otnv Hive Health Optimum Limited (nocooTd oupPPETOXNG
6,7% nou anokTnénke Tov Mdio Tou 2024), anoTiunuévn oTo Nood Twv €470.925.

- H gnévduon Tng ETaipeiag otnv Natech S.A. (NnocooTo ouppeToxng 1,0% nou
anokTnenke Tov ZenTEPBpio Tou 2024), anoTignKEvn oTo Nooo6 Tou €1.000.000.

O1 avwTEPw £nevdUTEIG OV KATEXOVTAI YIa EUNopikoUs okonoUc. AvTIBETwWG, diakpaTouvTal
yla oTpaTtnyikoUg okonoU¢ HECONPOBECHOU £wG HakponpdBeapou opilovTa. SUVEN®G, N
Aloiknon Tng ETaipeiag enéAeke va Ta&ivounoesl auTeG TIG enevOUOEIG O HECA GUMMETOXNG WG
XPNHATOOIKOVOUIKA NEPIOUTIakd aTolxeia o eUAoyn aia HEGW AOINWV GUVOAIKWV E003WV
(FVTOCI), kabw¢ Bewpei 0TI N avayvwpion TwV Bpaxunpddeouwy dIAKUPAVOEWY TNG
gUAoync a&iag Toug oTa anoTeAéopaTa xpnong dev Ba rTav GUVENNG YE TN OTPATNYIKN TNG
Etaipeiag yia diakpdtnon Twv enevdUCEWY QUTMV O HakpoXpovio opifovTa kal agionoinon
Tou avanTtu&iakoU Toug duvapikoU Pe TV Ndpodo Tou XpOvou.

XPpNHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU NOU

anoTiH®VTAl oTnV eUAoyn adia pEow TOV 31/12/2024 31/12/2023
anoTeAsopaTwv

MEeTOXEG €10NYHEVEG OE XpNUATIOTAPIO E0WTEPIKOU 372.574 337.433
Z0voAo 372.574 337.433

Ta XpnHUATOOIKOVOMIKA NEPIOUTIaKa oTolIXeia o€ sUAoyn a&ia HEOW TWV ANOTEAECHATWYV
(FVTPL) nepihapBavouv Tnv enévduon oTiG akOAouBeC ovTOTNTEG:

- n enévduaon Tng ETaipeiag otnv CNL Capital (eilonyuévn ovtoTnTa 0TO XPNUATIOTAPIO
ABnvwv) yia nooo €338.430, Nou avTIOTOIXEI O€ CUVOAIKO NOCOCGTO GUUHETOXNG
4,99% (n enévduon anoTiunBnke aTnv eUAoyn a&ia Twv €293.355 oTig 31/12/2024).
- n enévduon Tng ETaipeiag ornv Optima Bank yia nood €79.219.

XpNHATOOIKOVOMIK( OTOIXEIa EVEPYNTIKOU OE

aNOOBEGUEVO KOOTOG 31/12/2024 31/12/2023

OpoAoylaka Advela 2.769.688 3.070.348
Adveia o€ Un ouvOEDEPEVEG ETAIPEIEG 2.140.000 2.020.000
Adveia og ouvOEOEUEVEG ETAIPEIES 2.834.528 1.983.062
AnaiThoelg and ouvOEDEPEVEG ETAIPEIEG 2.032.782 1.275.480
ZuvoAo 9.776.998 8.348.891

H ETaipeia kaTExel Ta akoAouBa XpnUATOOIKOVOUIKA MNEPIOUCIAKA OTOIXEIQ EVTOC EVOG
EMIXEIPNKATIKOU HOVTEAOU TOU OMoiou 0 OTOXOG €ival n €ionpagn Twv CUPBATIKWV TOUG
XPNHATOPOWYV, 01 onoieg NeplopiovTal anokAEIOTIKA 0 NANPWHEG KEPaAAdiou Kal TOKwV eni
TOU EKKPENOUVTOC KEPAAdiou. ZUVEN®G, OAQ AUTA TA XPNHATOOIKOVOMIKA NEPIOUTIAKA
oToIXeia Ta§IivopouvTal WG NPoG To KOOToG anooBeong (amortized cost):

- H Etaipeia €xel xopnynoel daveio otnv LOUSIOS LTD Uwoug €2.000.000, anonAnpwTéo
og 10 xpovia Pe emTokIo 6%, ouv €140.000 TOKOUG NOU £XOUV GUCOWPEUTEI Kal givai
anaiTnToi.
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- Ta ddvela npog ouyyeveig eTalpeieg nepIAapBavouv EvToko 3aveiopod nNpog Tn UNTPIKN
eTaipeia Qualco Holdco Limited Uwoug €2,3 ekaToppupiwy, kKabwg kal daveia
xapnAoTepnG a&iag npocg AAAeG Talpeieg Tou opiAou Qualco Holdco.

Ta opoAoylakd daveia agpopolv O €va Kolvo odoAoyiako davelo Uyoug €400.000 nou
ekd0BNKe anod Tnv ouyyevn etaipeia Tng Qualco, CNL Alternative Investment Fund
Manager S.A. («CNL AEAOEE») kal kaAUpBnke gEoAokAnpou and Tnv Qualco S.A. Tov
AekepBpro Tou 2021. To KoIvO opoAoyIako dAvelo QEpel eNiTOKIO 4,3%. To daveio Ba
anonAnpwOsei and Tov daveloAnnTn HEow pana& nAnpwung Tov AsképBpio Tou 2027,
onoTe Ta&Ivounenke w¢ HakponpoOBeao nNeplouaiakd aTolxeio. Eniong, nepiAapBaveral
€va PeTaTpEWIPo opoAoyiakd davelo npog Tnv Linked Business SA Uwoug €2.250.000, To
onoio €ival anonAnpwTéo oTn Xxprnon 2025 kai pEpel eNITOKIO 7% €TNOIWG, KABWG KAl €va
KoIVO opoAoylako ddaveio Uwouc €100.000 nou ekd66nke ano Tnv Convert Group
Consulting SA kal kaAu@Bnke ano Tnv Qualco S.A.

11. Nowrteg MakpotpoBeopeg AltattnoeLg

31/12/2024 31/12/2023
Eyyunoeic Evoikinv 855.590 613.183
ZU0voAo 855.590 613.183

12. Ztoixela evepyntikol cupBacewv

31/12/2024 31/12/2023
MakpoTtrpéBecpua ZToixEia evepynTikoU CUPBACEWY 3.975.304 -
Z0voAo 3.975.304 -

31/12/2024 31/12/2023
BpaxutrpdBeoua ZTo1xeia evepynTikou cuuBdocwv 610.450 3.959.516
ZUvoAo 610.450 3.959.516

Ta ZToixeia evepynTikoU cupBacswy kata oTig 31/12/2024 a@opolv oTnv KepaAaionoinon
€€060wV nou kataBARBnkav katd Tn didpkela TG xprong 2024 yia Tnv ekTeAEoN €101KA
npoadIopiCINWY AVAUEVOUEVWY CUMBACEWY PE NEAATEC. AUTA Ta €€00a £Xouv dnUIOUPYNOEl
nopoug nou Ba xpnoigonoinBouyv yia TNV Napoxn ayadbv r unnpecimv TNV ENOUEVN
OIKOVOWIKN XPHON KAl avapéveTal va avaktnBouv. H andoBeon Toug avaueveTal va EekIVhoel
oTtn xpnon 2025 kai €xel EKTIHWHPEVN JIAPKEIA MEVTE ETWV.
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13. EPTIOPLKEG KAl AOLTTEG ATIALTHOELG

31/12/2024 31/12/2023
MNeAdaTeg 21.262.675 19.849.210
Meiov: MpoBAEWEIG yia eNioPaAeig NeAdTEG (1.110.287) (1.110.287)
TeAIKEG EHNOPIKEG ANAITAOEIG 20.152.388 18.738.924
H peTaBoAn Tng npoBAewng yia eniopaleic anaiTnoelig availeTal wg €§nG:
31/12/2024 31/12/2023
YnoAoino Tnv 31/12/2023 (1.110.287) (1.102.164)
MpoBAEweic péoa oTn Xpnon - (8.123)
YnéAoino Tnv 31/12/2024 (1.110.287) (1.110.287)
AvdaAuon naAaioTnTAag UNOAOINWV EPNOPIKAOV
neAarov:
31/12/202 31/12/202
4 3
Aev eival o kaBuoTépnon kai dev givail
AnoHEIOHEVa 11.798.354 7.985.412
Eival o€ kaBuoTépnon kail Ssv gival anousi®ueva:
< 3 pfvec 1.670.162 4.201.458
3 - 6 pAveC 912.252 2.470.897
6 prvec - 1 éroc 3.814.205 3.924.269
Navw and 1 €rog 3.067.702 1.267.175
9.464.321 11.863.799
Meiov: MpoBALWEeIG anopgiwong (1.110.287) (1.110.287)
2UvoAo kafapwv anaITACE®WV NEAATOV 20.152.388 18.738.924
14. TpExouoeg PopoAoylkEG ATtALTAOELG
31/12/2024 31/12/2023
MpokaTaBoArn gopou €100dHKATOC 5.420.221 5.054.076
MNapakpatnuévog poOpoc €1000NHATOG 17.648 18.967
Z0volo 5.437.869 5.073.042

15. AedouAsupeva €coda

H ETaipeia avayvwpilel Ta €00da £poOcov auTd pnopoUuv va snigeTpnBolv a&idonioTa kail ival
meavov OTI Ta OIKOVOMIKA OQEAN Mou ouvdéovTtal We Tn ouvaidayn Ba elopeloouv oTnVv
Etaipeia. Ta £€00da nepihapBavouv Tnv elAoyn a&ia Twv NwAACswv ayabwyv Kdl napoxng
unnpeoiwv, kabapd ano ®dpo MpoaoTiBEpevng Agiag, EKNTWOEIC KAl ENIOTPOPEG.

Ta dedouAeupéva €0oda avaAlovTtal wg eENG:

31/12/202 31/12/202
4 3
ZupBoAaia os €§€AIEN TNV NHEPOHNVIA TOU
IooAoyIOHOU:
AouAeupéva €0oda 16.627.959  10.980.391
Zo0voAo 16.627.959 10.980.391
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Ta dedouleupéva €00da XPAOEWG EICNPAKTEA APOPoUV NapacXeBeic unNnpPecieg NPog NEAATEG
evTdC Tou 2024, kal ol onoieg Ba TiHoAoynBoUvV evtog Tou 2025 oUPPWVA HE TIG OXETIKEC
oupBdaocelc.

16. A\oueg amattnoeLg
31/12/202 31/12/202

4 3
MpokaTaBoA&ég NpoownikoU 51.711 25.229
XpewoTIKA unoAoina npounbsuTwV 1.766.535 886.961
Aoinoi ouvepydaTeg TpiTol -Aoy/ouoi Npog anodoaon 124.220 69.562
'EE0da enopEvwV XprRoswv 2.156.517 1.375.676
®oOpog npooTIBEPEVNG agiag cuPYn@IoTEOG OTNV ENOHEVN _ 368.617
xpnon '

Z0voAo 4.098.984 2.726.044

Ta €€0da enopévwy Xpnocwyv Tng Etaipeiag, Uwoug €2.156.517 (2023: €1.375.676), apopolv
o€ ££00a OIKNYOPIK®V YPAPEIWV Kal AOINWV ETAIPEI®V OUPBOUAWY Ta onoia oxeTifovTal Ye
enevOUTIKEG KIVAOEIC TNG ETaipeiag, o1 onoieg 8a oAokAnpwBouv oTo 2025 (oAokAnpwbnkav
oTo 2024 avTigToixa). ZTIG AoInég anaitroeig nepIAappavovTtal €1.766.535, Ta onoia apopouv
npokaTaBoAég and neAdTeC.

17. Tapewaka dtabeoipa Kat Llooduvapa

31/12/2024 31/12/2023
Katabéoeic oyewc 5.593.216 17.713.696
Z0voAo 5.593.216 17.713.696

18. MeTox1kO KepAAALo Kat amobepatika

Tnv 31/12/2024 10 oUVOAO TwV €KO0BEICWV KOIVOV HETOXWV TNG ETalpeiag avépxeTal os
€849.213 kal diaipeital o 28.934 KOIVEG JETOXEG, OVOUAOTIKNG a&iag 29,35 supw n Kabe
yia, evw n diapopd ano £kdoon UNEp To ApTIo avepxeTal o € 6.390.150.

. .  AnoOspaTika

APIQIJ?S' MET?X'KO unép 10 Z0volo

HETOX®WV KEPAAaio .

aprio

YnéAomo v 1 28.934  849.213 6.390.149 7.239.362
Iavouapiou 2023
YnoAoino tnv 31
AekepBpiou 2023 28934 o49.213 °0 1 [
YnoAoino v 1 28.934  849.213 6.390.149 7.239.362

Iavouapiou 2024
YnoAoino Tnv 31
AekeppBpiou 2024

28.934 849.213 6.390.149 7.239.362

To peTOXIKO KEPAAQIO €xel KATABANBEI NANPWG.

>Tov Mivaka nou akoAouBei avaAlovTal Ta AnoBeuaTtikd Kepaiaia Tng ETaipeiag:

Aoina anoBsparTika 31/12/2024 31/12/2023
TakTikd anoBsuaTiko 283.071 283.071
Aoinda anoBepaTikd 1.305.915 1.266.374

1.588.986 1.549.446
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Ta Aoind anoBepaTika
avaAlovTal w¢ €&NG:
Ta Aoind anoBepaTika

. , 28.000 28.000
avaAuovTal wg €&NG:
Mpoypauua INTEREG 125.202 125.202
III ) '
Mpoypakua EXMA 957.808 957.808
MeTanoinon ' )
AvanTu&lakog 3299 111.367 71.826
EnavekTignon
UMOXPEWOEWV NAPOXWV 1.310.213 1.310.213
npoownikou
ICTAGROWTH (55.240) (55.240)
E&oda augnoewg (1.171.435) (1.171.435)
KePaAaiou
Z0voAo 1.305.915 1.266.374

TakTikO ANOOEPATIKO

Suppwva pe TNV EAANVIKN €Taipikn vopoBeaia, ol eNiXEIpr oI opeilouv ag KABe Xpron va
UETAMEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv YETA Tov avaloyoUvTa gopo KEPOWV TOUG,
£WG OTOU TO TAKTIKO anoBeuaTikd va 1ooUTal Pue To 1/3 Tou PETOXIKOU KEPAAdiou. AuTO To
anoBepaTikd dev pnopei va diavepunBei, aAAa pnopei va xpnaoiyonoindei yia va cupynQioel
{nuiec.

19. Tpamedikog davelopog

31/12/2024 31/12/2023

MakponpoOeoHOG SAVEICHOG

Tpanelikog daveiopog 23.271.810 16.041.327
NEOPEVUPEVEG KATABEDEIG (863.611) -
20VOAO HAKPONPOOBECH®WV Javeinv 22.408.199 16.041.327
BpaxunpoOeopog dAveioHOG

Tpanelikog dAveIouog 6.711.371 13.331.447
MOTWTIKEG KAPTEG 2.613.569 103.699
20voAo BpaxunpoOeoHwV daveinv 9.324.940 13.435.146
Z0volo 31.733.139 29.476.473

Ztnv xpnon 2024 n Etaipegia npoxwpnoe otn olvayn Twv KatTwbdi cupBdoewv daveiwv:

(a) =7ic 8 MapTiou 2024, unoypAa@PNKE CUPPWVIA yia JaKponpoBeao oHoAoYIako dAVEIO OTO
nAaiolo Tou Tapegiou Avakapywng kal AvBekTIkOTNTAG («daveio TAA») pe Tnv Tpdnela
Melpaiwg kal Tnv Optima Bank (p€pog Tou daveiou co-financing) kal To EAANVIKO Anpodaoio
(HEpOG Tou daveiou TAA) wg kKAToxXol opoAoyiwv. To SAVEI0 AVEPXETAlI OTO GUVOAIKO Nooo
Twv €30 €kaT., AVAUEVETAI VA EKTAMIEUTEI KATA Ta €T 2024 £wg 2026, £xel dIApKeIa
anonAnpwpng 13 xpovia kai npoopideTal yia Tn xpnHaTodoTnon TWV CUVEX®V eNEVOUTEWYV
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TnG Qualco S.A. nou evTacoovTal oToug NUAWVEG TNG Wnelakng MeTappuBuiong, TnG
EAANVIkNG MeTaBaong kal Tng KaivoTopiag.

Méxpi TiG 31/12/2024, n Qualco S.A. €ixe ekTapieloel and To GUVOAIKO OHOAOYIAKO JAVEIO
nooo €10,7 ekaT. H enodpevn ekTapieuon Tou daveiou Uwoug €9,5 ekaT. npaypaTtonoinénke
Tov Iavoudpio Tou 2025 kai n TpiTn KAl TEAEUTAIa EKTAiEuon avaueveTal va
npayuaronoindei Tov Aek€uppio Tou 2025.

(B) Tov AUyoucoTo Tou 2024 ekddOnke opoAoylakd davelo cuvoAikoU nooou €6 ekaT. and Tnv
Alpha Bank, pe didpkeia anonAnpwung 5 €n.

H avdAuon Tng ANKTOTNTAG TWV dAVEIAK®V UMNOXPEWCEWV Eival:

AAQVEIGKEG UNOXPEMOEIG 31/12/2024 31/12/2023

Ewc 1 £€ToUC 9.324.940 13.435.146

MeTa&U 1 £TOUG KAl 5 ETWV 22.408.199 16.041.327
31.733.139 29.476.473

H avaAuon TwV TAPEIGK®V powV and XpnuaTodoTIKEC POEC NAPOUCIAlETAl KATWTEPW !

31/12/2023

+0,5% -0,5%
Enidpaon oTta idia kepaAaia 116.555 (116.555)
Enidpaon ota anoTteAéopaTa TnG XpHong (116.555) 116.555
31/12/2024

+0,5% -0,5%
Enidpaon oTta idia kepaAaia 125.478 (125.478)
Enidpaon oTta anoTeAéopaTa TG XpHong (125.478) 125.478

20. YTIoxpewoeLlg plobwoeswv
31/12/2024 31/12/2023

MakponpoBeoueg XpnHUATOOIKOVOUIKEC UNOXPEWOTEIG

. 17.310.320 13.503.807
HMIcBwoEwV
Bpax'unpoesopsq XpNUATOOIKOVOUIKEG UMNOXPEWUTEIG 4.052.016 2.922.995
HMIcBwOoEwV
Z0volo 21.362.337 16.426.802
Ewg 1 IYIETGEU 1 Avoe TOV .
. ETOUG Kal . Zo0volo
ETOUG . 5 eTov
5 eTwvV
YNoXPpEWOEIG HIOBWoEWYV 4.766.071 16.956.428 1.992.764 23.715.263

Meiov: Mood nou anoTeAolv
XPNHATOOIKOVOHIKG £E00a
2uvoAo napouoag adiag
eAAXI0TOV HEAAOVTIKOV 4.052.016 15.423.660 1.886.661 21.362.337
KaTaBoAwv

(714.055) (1.532.768) (106.103) (2.352.926)

21. XpnHUATOOIKOVOUIKEG UTIOXPEWOELG ATIO TtIapaywya

31/12/20 31/12/20
24 23
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MakponpOBECHEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG Ano
napaywya
Bpgxunp'éesopsq XPNHATOOIKOVOUIKEG UMOXPEWTEIC 31.000 )
and napdywya

248.000 -

20voAo 279.000 -

Ta XpnHATOOIKOVOMIKG Napaywya ava@épovTal o dikaiwpaTta ayopdg (call options) yia Tnv
anokTnon eNINAEOV YETOXWV O BUuyaTpIKEG ETAIPEiEg Kal €xouv anoTiunBei atnv gUAoyn afia
Toug (Fair Value) oTig 31.12.2024. Eniong, Ta XpnNHATOOIKOVOUIKA Napaywya nepiAappdvouv
dia eniAoyr nou napéxeTal oTov PelowngouvTa PEToXo TNG Qualco UK Ltd, n onoia Tou divel
To JIKAiWKa va enavayopacel TIG HETOXEG NOU Tou NwARBnkav 1o 2024 (BA. onuesiwon 7), e
TNV €UAoyn a&ia auTng Tng dikaliwpaTog ayopdg (call option) va €xel ekTiuNBei OTIG
31/12/2024 orta €222.000 (oupnepIAauUBAveTal OTIG HAKPONPOBECHEG XPNHATOOIKOVOUIKEG
napdywyec UNOXPEWOTEIG).
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22. MNpoBAeyeic anolnpiwong IPOoowTIKOU Aoyw ££000UL aTto TNV

uTtnpeoia

H pgeTaBoAn oTnv napouoa a&ia Tng

UNOXPEWONG YIa Ta KaABOpPICHEVA 31/12/2024 31/12/2023
NPOYpPAaHHATA NAPOXMV E£XEI WG EENG:
YNoxXpEwaon KaBopITUEVWV NAPOXWV 687.635 583.802
Z0voAo 687.635 583.802
Ta nood nou GVGYV(DpICOVTGI otnv Kataortaon 31/12/2024 31/12/2023
AnoTeAeopaTwWV €ivai:
Tpéxov KOOTOG anacxXoAnaong 225.850 185.856
'E§000 TOKWV 19.750 14.315
KdoTocg npolnnpeoiag 7.645 5.451
KbdoTog (anoTéAeopa) AldKAvovIOP®V 121.298 17.261
Koo-roq' AnolnMIWOEWYV NOU NANPWONKAv evrog (140.489) (17.808)
NG XPNaong
Zuv?l\ma €§o0da avuvvc'oplopsvu oTtnv 234.054 205.074
Karaoraon ANoTeAECHATOV
Ta nood nou avayvwpilovTal ara Aoind
OUVOAIKG £€00da Tng KatdoTtaong Aoinwv 31/12/2024 31/12/2023
SuvoAikwv Ecodwv eivar:
AvaAoyioTIKa Kepdn /'(Cru.usq) ang HMETABOAEG 6.583 (26.254)
0€ XPNHATOOIKOVOUIKEG NAPAdOXEG
AVCI)\O'YIOTIKG kePON /(CnMIEG) anod anokTnon 44.110 41.803
euneipiag
Zuvo)\ma' €00da /(3—:2'060) avayvwpicHEva 50.693 15.549
ota Aoina ouvoAika ecoda
H peTaBoAr otnv napouoa a&ia Tng
UMOXPEWONG YIa Ta kKaBopliouéva npoypdauuarta 31/12/2024 31/12/2023
Nnapoxwv £xel w¢ €ENG:
Ynoxpsw'cr] KabopIoPEVWY Napoxwv Tnv 1n 583.802 394.277
Iavouapiou
ZUV'O)\IKCI €€oda avayvgnplcpsva otnv 234.054 205.074
KataoTaon AnoTteAeopudaTtwyv
ZUVO‘)\IKCI 8005'(] /(85060) avayvwpioueva ora (50.693) (15.549)
Aoina oguvoAika €ooda
NOINEG KIVIOEIG (79.528)
Ynoxpéwon K'CIGOpIO'uEV(oV napoxwv Tnv 687.635 583.802
31n AskepBpiou

31/12/2024 31/12/2023
Ynoxpsw‘cn KaBopiopEVWY Napoxwyv Tnv 1n 583.802 394.277
Iavouapiou
Tpéxov KOOTOG anaoxoAnaong 225.850 185.856
'EE000 TOKWV 19.750 14.315
Mapoxég NAnpwOeioeg (140.489) (17.808)
KooTog (anoTeéAeopa) Alakavoviou®V 121.298 17.261
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KooTog npolnnpeaiag 7.645 5.451
AvaloyioTika kEpSN /(TnuIEG) and PETABOAEG (6.583) 26.254
O£ XPNMATOOIKOVOUIKEG NAPAdOXEG ' '
Other movements (79.528)

AVG)\O'YIOTIK('] k€PON /(CnNUIEC) anod andkTnon (44.110) (41.803)
guneipiag

YNnoxXpEwon KaABOPICHEVWV NAPOX®V TV 687.635 583.802

31n AekepBpiou

Ol onuavTIKEG avaAoyIoTIKEG NapadoxEG Nou Xpnaoigonoinénkav yia Tnv anoTignon €ivai ol

aKOAoUBEC:

MpoggoPANTIKO €NITOKIO TNG 31NG AgkeuBpiou

AgikTnG NAnBwpiopoU

MeAAOVTIKEG aUENTEIC HICBWV

Méon unoAoinopevn diapkela epyaciakol Biou

(Emn)

Méan oikovouikn diapkeia (ETn)

H enidpaon Twv HeETABOA®V O ONUAVTIKEG avaAoyIOTIKEG napadoxEg ival :

MpoeZo@ANTIKO EMNITOKIO

31/12/2024 31/12/2023
3,18% 3,08%
2024: 2.7%
. [
2025: 2.2% 2025: 2.2%

2026+: 2.1%

2025: 3.80%
2026+: 2.8%

22,28
8,69

2026+: 2.1%
2024: 6.00%
2025: 3.80%
2026+: 2.8%

22,61
9,07

MpoeZo@ANTIKO ENITOKIO

+ 0,1% -0,1%
AlUgnon /
(peiwon) otnv
UMNOXPEWON (6.145) 6.212
KaBopIoPEVWV
napoxmv
MeAAOVTIKEG AUENOEIG HICOMV MeAAOVTIKEG AUEAOEIG HICOMV
+ 0,1% -0,1%
AuUgnon /
(peiwon) otnv
UNoXPEWON 6.291 (6.235)
KaBopIoPEVWV
napoxwv
23. [NpopnBeuteg Kat AOLTIEG UTIOXPEWOELG
31/12/2024 31/12/2023
MoTwTEG 9.932.893 8.751.439
ZuvoAo 9.932.893 8.751.439

24. \oweg POPOAOYIKEC UTIOXPEWOTELG
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O.M.A.

DOPOI-TEAN ANOIBWV NPOCWMIKOU
®OpoI-TEAN ApOIBWV TPITWV

Aoinoi opol - TEAN

®opol - TEAN NponyoUHEVWY XPHOEWV
ZuvoAo

25. Ecoda eTTOPEVWV XPrOEWV

'EC0dd ENOHEVWV XPNOEWV
'Ecoda endpevwyv XpHoswv
ZU0voAo

31/12/2024 31/12/2023
19.575 -
1.395.235 1.162.978
125.646 86.652
137.064 105.597

4.394 1.691
1.681.914 1.356.919
31/12/2024 31/12/2023
1.384.191 2.435.396
1.384.191 2.435.396

Ta £0000 ENOUEVWV XPNOEWV APOpPoUV KUPIWE TIMOAOYNUEVEG UNNPECIAC UNOOTAPIENG
(support & maintenance), kal 8a kKaTaoTouv deSOUAEUHEVA EVTOG TNG ENOHEVNG XPRONG.

26. \oureg YTIOXPEWOELG

O@eINOpEVEG apoIBEG NpOoWIKOU
'EE0da Xpnoswc dedOUAEUNEVA
Ac@alioTikoi Dopeic

A\oINoi UNoOXPEWUTEIG

ZuvolAo

31/12/2024 31/12/2023
904.583 269.913
6.749.170 10.310.253
1.498.203 1.310.257
3.127.631 300.000
12.279.588 12.190.422

371G Aoingg Ynoxpewoelg nepihapBaveral ouvoAiko nood €2.230.588, Ta onoia ival
KaTaBANTEa yia TNV anokTnon BuyaTpIK®V Kal CUYYEVWV ETAIPEIDV.

27. TpExouvoeg PopoAoyIlKeC YTIOXPEWOELG

31/12/2024 31/12/2023
/\OY(?IpICIO‘UOQ'EKKCIBCIpIO:E(DC POpwWV - TEAWV €TNOIAG 8.122.158 8.202.570
ONAWOEWG POPOU €1000NNATOG
Z0volo 8.122.158 8.202.570

01/01 - 01/01 -

31/12/2024 31/12/2023
Tpéxov €€0do podpou (7.213.947) (6.307.077)
AvaBaAAopevog @OPoG anoTEAEOUATWV 766.078 (668.663)
0voAo (6.447.869) (6.975.740)
Kepdn npo ®opwv 19.308.851 28.067.692
ZuvTeAeoTnG POpoU 22% 22%
Avapevopevn Aanavn ®@opou (4.247.947) (6.174.892)
Noingg dandaveg nou dev avayvwpilovTal yia EKNTwon (1.733.933) (1.746.541)
d)opo)\oymn ENINTWON €KNTWONG danavwv £peuvag & 330.000 698.500
avanTu&ng
Aoina 514.641 247.193
AlaQOPEG POPOU NPONYOUHEVWV XPNOEWV (1.310.630) -
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2UvoAo popou (6.447.869) (6.975.740)

Ma TIG 0IKOVOMIKEG Xpnoeic 2018 £wg 2023, n ETaipeia unfxbn o popoAoyikd EAeyxo ano
Toug OpkwToUC EAEYKTEG AOYIOTEG, ONWG NpoBAEneTal oo ApBpo 65Aa Tou Nopou
4174/2013, kail €xel AaBel 'EkBeon ®opoAoyIKNC SUPNHOPPWONG YId TIGC AVWTEPW (POPOAOYIKEC
XPNOEIG.

Ma Tn xpnon 2024 o popoAoyIKOG EAeYX0C TwV OpKwTWV EAEYKT®V AOYIOTWV Yia TN Anwn
'EKBEONG POPOAOYIKNAG CUMHOPPWONC BpiokeTal o€ eEEAIEN. KATA TNV 0OAOKANPpwWaON ToU
(PopoAoyIkoU gAéyxou, n dioiknaon dev avapével va NpoKUWOUV ONHAVTIKEG (POPOAOYIKEG
UMOXPEWOEIC NEPAV ANMO AUTEG MOU KATAXwpnenkav kal nou ansikovifovTral oTIg
XPNHATOOIKOVOUIKEG KATAOTACEIG.

28. KpaTiKeg ETILXOPNYNOELG

31/12/2024 31/12/2023

KpaTikEG ENIXOPNYNOEIG

MakponpOBECHEG KPATIKEG EMIXOPNYNOEIG 1.355.930 -
BpaxunpoBeopeg KPATIKEG ENIXOPNYHOEIG 207.369 -
Z0voAo 1.563.299 -

>TI¢ 8 MapTiou 2024, unoypa®nKe CUPPWVIA yia HaKponpoBeouo odoAoylako SAVEIO OTO
nAaioio Tou Tapeiou Avakapwng kar AvBekTikoTnTag («daveio TAA») ue Tnv Tpanela
MNeipaiwg kar Tnv Optima Bank (J€pog Tou daveiou co-financing) kai To EAANVIKO Anuoacio
(H€pog Tou daveiou TAA) wg KAToXo! opdoAoyI®V. To dAVEIO AaVEPXETAl OTO GUVOAIKO NoCo
Twv €30 €KaT., AVAUEVETAI VA EKTAMIEUTEI KATA Ta £€Tn 2024 £wc 2026, £xel dIApKEIa
anonAnpwpng 13 xpovia kai npoopileTal yia Tn XpNHaToddTnon Twv CUVEXWV NevOUOEWY
TnG Qualco S.A. nou evraooovTal 0TouG NUAWVEG TNG Wneiakng MeTapplBuiong, Tng
EAANVIkNGg MeTaBaong kai Tng KaivoTopiag.

Méxpil Tig 31/12/2024, n Qualco S.A. €ixe ekTapielogl and To GUVOAIKO OdOAOYIaKO JAVEIO
nooo €10,7 ekat. H enodpevn ekTapieuon Tou daveiou Uwoug €9,5 ekaT. npaypaTonoinénke
Tov Iavoudpio Tou 2025 kail n TpiTn KAl TEAEUTAIa EKTAiEUon avaueveTal va
npayuaronoinBei Tov Aek€uppio Tou 2025.

Kabwg 1o enidoToUpEVO PEPOG Tou daveiou €xel eniTOKIo 1,25%, To onoio €ival KATw ano To
£MITOKIO TNC Ayopdag nou unoAoyileral ato 5,50%, cUp@wva pe 1o IFRS 9, Map. 2, Tunua
5.1, n ETaipegia npénel va kataxwpnioel TNV unoxpewon Tou daveiou arnv eUAoyn a&ia Tnc.
EninAéov, oUp@wva pe 1o IAS 20, Map. 10A, To 0@eAo¢ and To ENITOKIO NOU €ival KAaTw anod
To eMTOKIO TNG Ayopdc NPENEl va avayvwpIoTEl WG KPATIKA €MIXoprynon.

3T 31/12/2024, pia kpaTikn nixopriynon Uwoug €1,7 eKATOMHUPIiwV avayvwpioTnke, N
onoia NpoadiopioTNKE ouykKpivovTag Tnv napoloa a&ia Tou Pépouc Tou daveiou nou apopd
To TAA (€6,7 ekaToupUpla) YE TNV Napouaa agia Tng unoxpEwonG Tou dAaveiou UNOAOYIOUEVN
JE To eMTOKIO TNG ayopdc (€5,1 ekaToupupia). To €00do anod Thv anopsiwon avayvwpileral
WG XPNHATOOIKOVOUIKO £€0000 KaTd Tn didpkela Twv 13 eTwv Tou daveiou kal g€ avaloyia pe
Ta €£0da TOKwV Tou daveiou, Ta onoia unoAoyioTnkav Pe BAon To NPaypaTikd eMTOKIO TOU
5,4%. SUyYKeKpIYEVA, TA £E0da TOKWV Yia To enidoToUEVO PEPOC Tou daveiou nou apopd To
£€T0C Nou €An&e To 2024 avnABav os €89.000 kai To avTioToixo £€00d0 and TNV €niXxopnynon
nTav €65.000.

29. KUkAog epyactwyv

Ta £€000a anoé nNapoxn unnpesiov apopolV KUpiwe NWARCEIG adeinVv KaBw Kal UNNPECIEG
TEXVIKNG UNOOTAPIENG, OUVTRAPNONG AAAA Kal uAonoinang TnG NAATPOpHag Slaxeipiong
XAapTOQUAAKiwV.
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01/01 - 01/01 -
31/12/2024 31/12/2023
MNwARCEIC NPOIOVTWV 7.772.596 25.441.949
Mapoxn unnpecinv 122.556.972 106.371.810
ZuvoAo 130.329.568 131.813.758
30. Aettoupyika €€oda ava katnyoplia
01/01-31/12/2024
KooTog .
\ A10IKNTIK ESoda .
rlw)\‘r’wsw a 'EEoda 31a0£0nC Zuvolo

MioBodoaia kal AoINéC NapoxEG o€ 17.821.07 13.534.14 39.447.78

: 8.092.557
epyalopevoug 6 7 (1]
dopol - 198.055 - 198.055
Noina 'E€oda 1.934.554 1.646.107 3.209.124 6.789.786
AnooBEoeig 2.935.206 5.514.693 - 8.449.899
AumBs::q enayyeApaTiov & €€o0da 16.041.87 4.282.132 7.402.419 27.726.42
VOUIKWV 2 4
EEwTepIkn avabeon AsiToupyiwv 18'855'4Z 162.575 616 19'018'62
'EE0da eykaTaoTAgEWV 208 1.140.182 80.480 1.220.870
'EE0da npoBoAnC - diapnuiong 26.379 744.797 2.682.578 3.453.754
'E€00a Ta&idiwv 224.434 207.721 1.656.439 2.088.594
AvaAwoeic anoBeudTwyv 1.452.868 - -  1.452.868
SUVoAo 59.292.0 27.430.4 23.124.2 109.846.6
72 10 12 95

01/01-31/12/2023

KooTog .
\ Al0IKNTIK ESoda ,
I'ImA\r:osm a 'EEoda 31a0£0NG Z0voAo

MicBodoacia kal AoINEG NapoxES o€ 17.007.69 12.748.28 38.943.42

. 9.187.447
epyalopevoug 3 2 2
dopol 17.103 68.650 6.462 92.215
Noind 'E€oda 1.218.352 2.690.771 1.773.978 5.683.100
AnooBeoeiq 2.218.581 4.797.369 - 7.015.950
ALJOIB-E‘IC enayyeApatiov & €§oda 13.480.86 2.034.940 5.219.377 21.635.18
VOUIKWV 5 2
EEwTepikn avabeon AsiToupylwv 23'390'3‘3" 342.985 47.720 23'781'03
'EE0da eykATAOTACEWV - 1.212.860 5.578 1.218.438
'EE00a npoBoAng - diapnuiong 4,598 706.225 1.432.008 2.142.831
‘E€00a Ta&idiwv 247.886 (172.374) 2.375.036 2.450.549
AvaAwoeig anoBepaTwy 1.012.917 - - 1.012.,917
SUVoAo 58.598.3 25.329.7 20.047.6 103.975.6
38 08 06 52

59



31. Aowta ecoda/ E€oda & Aourtd KEPDN/LNULEG

Ta Noind €0o0da agopolV KUpiwe £000a anod Napoxr UnooTNPIKTIKWV UMNPECIOV EVTOG TOU

Opilou Qualco Holdco.

01/01 - 01/01 -
31/12/2024 31/12/2023
Ailapopa AsIToupyika é0oda
MIOTWTIKEG CUVAAAAYHATIKEG 31APOPEG - 15.783
'EkTakTa kair avopyava £€0odda 127.122 36.926
'Ecoda nponyoUPEVWV XPrOEmY 931 -
Noind €ocoda 1.101.970 1.750.666
Evoikia 1.151.468 834.359
SuvoAo 2.381.491 2.637.734
0o1/01 - 01/01 -
31/12/2024 31/12/2023
Aiapopa AsiToupyika £€50da
MpOOTIUA KAl MPOCAUENCEIG 551.055 104.506
XPEWOTIKEG CUVAANAYHATIKEG OIAPOPEG 32.827 25.559
Noinda £€€0da nNponyoUHEVWV XPHOEWV 321.902 118.954
ZuvolAo 905.784 249.019
32. Xpnuartookovouika Ecoda kat'E§oda
01/01 - 01/01 -
31/12/20 31/12/20
24 23
XpNHATOOIKOVOUIKG £€003a
'‘Ecoda TOKwV 439.722 378.923
439.722 378.923
XpnNHATOOIKOVOMIKA £503a
'E€00a kal TOKOI TPanedikwv daveiwv 1.907.725 1.624.425
I'IpopnGsyss EYYUNTIKWV ENICTOAWV KAl Aoina cuvaen 160.943 76.680
Tpanedika e€oda
Tokol kal €€0da MioBwoswv 741.784 836.948
2.810.452 2.538.053
KaBapda xpnHarooikovouika £€§0da 2.370.730 2.159.130
33. Mapoxecg otoug Epyalopévoug
o1i/01 - 0o1/01 -
31/12/2024 31/12/2023
MigBoi ,nuepopiodia,& enidouaTa 32.946.711 33.973.587
'EE0da KoIvwVIKAG aog@aAiong 6.286.765 5.491.396
Anodnpiwon anoAuong 214.303 190.760
Z0volAo 39.447.780 39.655.743

To 2024 n Etaipeia anaocxoAoUoe kata peco 6po 599 dtoua evw To 2023 anacxoAoUoe kaTtd

HEoo 6po 573 artopa.
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34. ZuvaA\ayEg pe ouvdEDEPEVA PEPN

YNoxXpewWOEeIG NANPWTEEG OE
ouVvOEedePEVA HEPN
Qualco Holdco Limited (UK)

Qualco (UK) Ltd
A.I SYNTHETICA Ltd
Noind ouvdedepeva PeEpN

Z0voAo

ANAITAOCEIG EICNPAKTEEG ANO
ouv3spEva HEPN

Qualco Holdco Limited (UK)

Qualco (UK) Ltd

Qualco France SAS
A.I SYNTHETICA Ltd

QQuant Master Servicer S.A.
CNL AEAQOEE

Aoina ouvdedepéva PEpN

ZuvoAo

Ayopég ano/MNwARCEIG NPOG CUVIEPEVA

Hépn

Qualco Holdco Limited (UK)
Qualco (UK) Ltd

Qualco France SAS

QQuant Master Servicer S.A.

PQH Single Special Liquidator SA

Real Estate Transactions & Integrated

Solutions Platform S.A
A.I SYNTHETICA Ltd

Noinda ouvdedepéva HEpN

ZuvoAo

ApoIBEG peA@v AZ kal AIEUBUVTIK@OV OTEAEX®DV

EHUNOpPIKEG
YNOXpPEWOEIG

2024 2023

XpNHATOOIKOVOHI
KEG YNOXPEMOEIG

2024 2023

- - 32 32
138.17  140.02 ) )
1 1
186.00 ) _ }
0
262'2; 92.551 - -
586.45 232.57
0 2 32 32
EMnopikEg XpNHATOOIKOVOHIK
AnaiTnoeig £G ANAITROEIG
2024 2023 2024 2023
) 75276 2.334.83 1.791.03
2 7
676.542 530.081 1'425'13 1'207'13
608.267 355.787 - -
108.614 - 88.000 68.000
2.338.381 6.073.1; 10.000 10.000
- - 400.000 420.000
1'595'6; 496.752 3'358'9Z 182.058
5.327.4 7.531.0 7.616.9 3.678.2
38 29 82 15
NMwANRoeIg

ayadwv Kai
UNNPECIOV
2024 2023

Ayopég ayabwv
Kdl UNNPECIDV

2024 2023

80.162 120.189 - -
193.989 136.151  228>48 29396
2 95
380.751 128.346 } >
3.409.8 4.434.7
35 53 835.238 620.179
1.702.0 3.206.6 ] _
00 33
1.877.2 ] _ _
06
108.820 - 448.680 ]
354666 288060 305068 2.309.6
6 12
8.107. 8.315.  6.620.0 5.869.
2024 2023
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MigBoi kal AANEG NapoXEG o€ epyaldpevoug 2.573.657 2.577.495

2uvoAo 2.573.657 2.577.495
Mepiopyata / Mpopepiopara 2024 2023
MepiopaTta nAnpwTéa os Qualco Europe Holdings Ltd 12.550.000 -

35. EvOeXOMEVEC ATIALTACELG — UTIOXPEWOELG
H ETaipeia Tnv 31/12/2024 cixe v 10XU €YYUNTIKEG EMNIOTOAEC OUVOAIKOU nocoU € 2.804.771

36. eyovota petd TNV nuepopnvia cuvtaéng tng Kataotaong
XPNHATOOIKOVOUIKNG BEoNC

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe Tn deUTepn dO0oN anod To AAvVeIo Tou
Tapeiou Avakapywng kal AvBekTIKOTNTAG (onueiwan 19) ouvoAikoU nooouU €9,5
€KaToPpUpiwyv. EmnAgov, Tov Iavoudpio Tou 2025, n Qualco S.A. unéypaye véa oupBaon
NMICTWTIKAG OIEUKOAUVONG HE TNV Optima Bank yia noco €wg €2,3 ekaTodpUpid, NPOOPICHEVO
yla Tnv €kdoon gyyunTikK®V gnioToAwv. EninAéov, Tov Iavoudpio Tou 2025, To daveio ano
Tnv MNaykpnTia Tpanela, he unoAoino €3,6 ekaToupUpia, avaxpnuartodoThénke and Tnv
Attica Bank, petd Tn ouyxwveuon pe Tnv MNaykpnTia Tpanela, Ye aAhayrn oToug Opoug
€Eaog@alionc.

>TIg 19 deBpouapiou 2025, n Qualco S.A. anékTnoe eninAéov cuppeToXn 20,1% otnv Indice
A.E., évavTi Tignuartog €1,6 ekatoppUpia, GTAVOVTAG O CUMMETOXN 50,1%. MeTa and auTth
Tn ouvaAAayn, n ovToTnTa €X&l KataoTei BuyaTpikn TNG Qualco S.A..

2TIG 15 deBpouapiou 2025, 1dpubnke n Quento Technologies Single Member S.A. (“*Quento
S.A.” kai/n “Q-ICT”) wg avwvuun €Taipeia pe évav povo pEroxo. H Quento S.A. sival
BuyaTpikr 100% Tng Qualco S.A. kal o KUPIOG OTOXOG TNG ival n napoxn AUCEwV Kal
unnpeoinv TexvoAoyiwv MNAnpogopiag kai Enikoivoviov (MICT”).

Mapoual ATTIKAG, 21 MapTiou 2025

O ModeSH0C ToU A.S O AlguBlvwv O AlguBuvTnc MNa To
POEOPOG o SUPBoUAOC OIKOVOUIK®V YNNPECIOV AoyioTnplo
. . FewpyavTlng . . >avdaAidng
ToakaAwTog OpeoTng MIATIABNC KovTtonouAog NikoAaog Fpnypnc
Ap. AgATiou TauToTnTaAC QSLJTA;T)\T_:EU Ap. AegATiou TauToTNTAC A.M. Adsiag A’
AB 287794 AB 570111@ AB 001315 Tagnc 0117581

Metd ammd Siahoyikr) oulrTnon Kal TNV TTAPOXH Twv avaykaiwv OlEUKpIvioEwy, Ta

TapioTépeva PéEAN Tou A.Z. ogdewva gykpivouv Tnv €TAoIa ‘EkBeon Alaxeipiong Tou

62



AI0IKNTIKOU ZUMPBOUAIOU ETTi TWV OIKOVOMIKWY KATACOTACEWYV yia TNV Xprion mou éAnge
oTig 31 Aekepfpiou 2024 kal TIG CUVTOXBEICEG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPIKNG
xprnong 2024 (01.01.2024 — 31.12.2024) o1 otroieg 8a uttoBAnBoUV TTPOg £ykpion OTNV

TakTikA Mevikr ZuvEéleuon Twv Metdxwv Tou 2025.

Mn uttdpxovtog dAAou B€patog TTpog oulniTnon, AUETal N TTapouca ouvedpiaon, o€
TOTWOoN TNG oTroiag ouvTaxnke TO TTaPSY TTPOKTIKG Kal To A.Z. €E0UCIOdOTEI
oHOPWVWG Tov AleuBuvovta Z0pBoulo K. MIATIGdN Mewpyavtdr) va ekdidel avTiypaga

Q17O TO TTAPOV.

2e emPeBaiwon Twv TTapamdvw CUVTAXONKE TO TTAPOV TTPAKTIKO, AVEYVWOBN Kai
uTTEYPA®N dia TTEPIPOPAs atrd OAa Ta PEAN Tou A.Z., duvdauel Tou apBpou 94 tou N.

4548/2018 ka1 Tou GpBpou 17 Tou KataoTaTikou TnG ETaipeiag.

O Mpodedpog O AiguBivwy Z0uBoulog
OpéoTtng ToakaAwTog MiATIGONG MewpyavTlng
Ta MéAn
AnpokpiTog AJaAAOG >1Tupidwv PETCekag
NikoAaog Kovtétrouhog EuBupiog MtrouhouTag

NikéAaog Wipodyiavvog
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