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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABNva,29/09/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Ipwt.:3767036
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatomompévng Kataydpiong oto I'evikd Epmopikd Mntpdo (I'.E.MH.), ctoryeiov g [diwtikng Kepalatovyikng
Etoaipeiog pe v emovopioc SAPPHIRE RESORTS MONOITPOXQITH I.K.E., 1o dakpitikd titho SAPPHIRE RESORTS
kot apOpd 'EMH 158547501000.

Tnv 29/09/2025 kataympndnkay avtopatorompéve oto ['evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:
A) Me Kodwd Ap1Bud Kataydpiong 5541962 ot eykexpyéveg and v 09/09/2025 T'evikn Zvvédevon tov Etaipov owovopiég

KOTOGTACELS L€ TIC OYETIKEG eKBEGELG OOV amd TV Keipevn vopobesio amaitovvat yio tn ypron 01/01/2024 émg 31/12/2024.

B) Me Kodwd ApBpod Kataydpiong 5541963 n and 09/09/2025 andpacn g [evikng Luvédevong tov Etaipov coupova pe

Vv omoia opioTnKay Yo Tov EAeyyo TV OKoVolK®OV KATaoTdcewy TG xpnong omd 01/01/2025 émg 31/12/2025:

- H ekeyktucn etoupeio «kEf AUDIT Certified Auditors & Business Consultants A.E.», A.®.M. 801020778-A.0.Y. , Ap.
I'EMH 147112101000, kot (A/von : - TK , ), ne apBpod untpodov EATE .

Taxtwcoi EAeyktég:

- o/m k. ANAPEOY ANAPEAX tov XABBAY, Opkwtog EAeyktig Aoyiothg, mov yevwhdnke otV 10 , pe aptdpd untpdov
EATE 26091.

O 0IKOVOUIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS 6oV omd TNV Keipevn vopobesio amattodhvTal AmoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



AKPIBEX ANTII'PA®O

IMPAKTIKOY ¢ Emiotog Avtdéxintng KaBoikrg
Toaxtumg Fevikng Zuvérevong
Tov povadikov Etaipov g Movonpocmnng [diwtikng
Kepolatovyikng
Eraipsiog pe
™V enovouia
«SAPPHIRE RESORTS MONOITPOXQIIH L.LK.E.»
pe tov dtaxpitiko titho «SAPPHIRE RESORTS»
Ap.T'E.MH.: 158547501000
AOM: 801527786
™G 9" Xemtepfpiov
2025

Nuepa, v 9 XemteuPpiov 2025, nuépa Tpitm o
HOVOSIKOG  €TOUPOG NG  HOVOTPOCMOTNG  OUMTIKNG
Keaiaovykng etaipeiag pe v enwvopio «<SAPPHIRE
RESORTS MONOITPOXQIIH ILK.E» ot tov
Sdwaxputikd titho «SAPPHIRE RESORTS» (gpeénc, N
«Etaipeian), ror  etanpeio pe v enovopioa «DELRIO
LTD» (epe&ng n «€Taipoc») CUVEPYXETOL OVTOKANTO OF
Emow Toxtikn Tevikn Zvvékevon -ympic mpdokAnon
TPOC TNV €TAiPO Yo TN cVYKANGT NG Kabmdg cOLPOVA e
to apOpo 121 map. 5 tov K. N. 4548/2018, wg 1oydet, dgv
omolTElTOL TPOGKANGT OTNV TEPIMTO®ON KOTO TNV 0moin
G711 GUVEAEVGT| TOPIGTOVTOL 1] AVTITPOCHOTEVOVTUL LETOYOL
OV EKTPOCOTOVV TO GUVOAO TOL LETOYIKOD KEPOAOIOV
KoL KOVELG OEV AVTIAEYEL GTNV TPOYLATOTOINGT) TNG KO OT1
AMyM amopacE®V.

H moapovoca Emiowo Avtoxkintn KabBoAiwn Tevikn
Yuvélevon cuvépyetat ympic va AaPetl xdpo cuvedpiaon,
Yl Vo omo@acicel €nt TV Ogpdtov g mMUEPNOLG
olataéne, KaTOPTOVIONG Kol LTOYPAPOVINS TO TOPOV
TPOKTIKO £YYPOPNG ATOPAUCT|G, COLPOVA LUE TIG OLUTAEELS
tov apbpov 136 Tov v. 4548/2018, wc 1oydel KoL TOL
apOpov 24 map. 3 Tov Katactatikod ¢ Etaipeiog.

[NINAKAX

Tng etaipov mov KATNPTICE Kol LREYPOWYE TO TAPOV
TPOKTIKO £yypaoeng amdpacns tng Etmolag Avtoxining
KaBoikng  Toxktikng Tevikng  Zuvékevong g
Movonpoconng [iwtikng Kepalatovykng etapeiog pe
myv enovopio «SAPPHIRE RESORTS»

TRUE COPY OF THE

MINUTES of the Annual Self-Convened Universal
Ordinary General Meeting
of the Sole Partner of the
Single-Member
Private Company
under the name
"SAPPHIRE RESORTS SINGLE MEMBER PC” and
the distinctive title “SAPPHIRE RESORTS”
GEMI No: 158547501000

Toyy Registration No: 801527786
of September 9, 2025

This day of September 9, 2025, on Tuesday the sole partner
of the single-member private company under the corporate
name "SAPPHIRE RESORTS SINGLE MEMBER PC”
and the distinctive title " SAPPHIRE RESORTS”
(hereinafter the "Company”), company under the name "
DELRIO LTD” (hereinafter the " partner ") is self-convened
unannounced in the Annual Self-Convened Universal
General Meeting -with no invitation drafted to the partner for
its convening- as in accordance with article 121 par. 5 of the
C.L. 4548/2018, as in force, no invitation is required in the
event that maptvepo representing the entire share capital are
present or represented at the meeting and no one objects to
its holding and decision-making.

The present Annual Self-Convened Universal General
Meeting convenes, without holding a meeting, in order to
resolve on the items of the agenda, by drafting and signing
the present minutes of written resolution, in accordance with
the provisions of article 136 of Law no. 4548/2018, as in
force and article 24 par. 3 of the Company's Articles of
Association.

TABLE

Of the partner who prepared and signed the present minutes
of the written resolution of the Annual Self-Convened
Ordinary General Meeting of the Single-Member Private
Company under the name “SAPPHIRE RESORTS”




SAPPHIRE RESORTS SAPPHIRE RESORTS
ETAIP| AIEYOYN | METO | EKITPOX PART | ADDRESS | NUM | REPRESENT
(0)) XQN QIIOX NER BER ATIVES
/ OF
YHOQ SHAR
N ES/
DELR | @EOTOK | 4.690 | Tlowhog VOTE
10 (0] Xepovidd S
LTD | IIOYAOY NG, duvapet | | DELRI | Theotokop | 4690 Pavlos
4, mg and OLTD | oulou4/ Cheimoniadis,
AMAPOY 08.04.202 Marousi, pursuant to the
SI0Y / 5 15125 resolution of
BOPEIOY amOPOoNG the Board of
TOMEA TOV Directors of the
AGHNON Arontiko partner dated
15125 0 08.04.2025.
SvpPoviio
v NG
Etaipov.
OEMATA HMEPHZIAY ATATAEHE
AGENDA ITEMS:

* ’'Eykpion tov etnciov
Xpnuatoowkovokmv Katootdoewv g
Etaipeiog yio v etoupikn| ypnon
01.01.2024-31.12.2024.

* "Eykpion g cuvoAkng Alayeipiong g
Etoupeiog yio v etoupikn ypnon omod
01.01.2024-31.12.2024, xat' epappoyn
TV datdéemv tov apbpov 108 tov
v.4548/2018, wg 1oyvet.

*  Amolhayn tov Opkotov EAeyktov
Aoyiotov g Etoupeiog amo kabe
gvBhVN Y10 T TETPOYUEVO TNG ETOLPIKTG
xpnong and 01.01.2024 éwg 31.12.2024,
GUUPOVO, UE TIG OATAEEIC TNG
mopoypapov 1(y) Tov dpbpov 117 tov
v.4548/2018, wg 1oyvet

*  Opoudg Opkotodv Edeyktov Aoylotov
Y10 TO AOYLOTIKO KOt POPOAOYIKO EAeEYYO
™G etaipikng ypnong 01.01.2025-
31.12.2025

* "Eykpion dtavoung KepOmV GtV £T0ipo
¢ Etaipeiag, coppaova pe tig datdéelg
Tov apBpov 160 tovv.4548/2018, o
oY VEL

Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-
31.12.2024.

Approval of the Company's overall
Management of the Company for the fiscal
period 01.01.2024-31.12.2024, pursuant to the
provisions of article 108 of the law 4548/2018,
as in force.

Discharge of the Certified Auditors Accountants
of the Company from any liability with regard
to the activities of the financial year 01.01.2024-
31.12.2024, according to the provisions of
paragraph 1(c) of article 117 of the Law
4548/2018, as in force.

Appointment of Certified Auditors Accountants
or the accounting and tax audit of the financial
year 01.01.2025-31.12.2025 and determination
of their fees.

Approval of the distribution of profits to the
partner of the Company, according to the
provisions of article 160 of the Law 4548/2018,
as in force.




®éua lo: 'Eykpion tov emoiov XpnuoTootkovopukmv
Koataotdoewv tg Etapelag yio v etaipikr] ypron
01.01.2024-31.12.2024.

Enil tov 0épartog avtov m Etaipog, xat' gpappoyn tov
apBpov 108 tov N. 4548/2018, wg 1oydeL, opdPOVL

ATIOQAXIZEI

Tnv  éykpion 1@V ©¢ Aaveo  XPpNUoTOOWKOVOUK®OV
Kataotdoewv pe v Exbeon EAéyyov tov aveéaptntomv
Opkotdv Eleyktdv-Aoyiotdv, mov TG GUVOOELEL, OMMG
EMOLVVATTOVIOL OTO TOPOV TPOKTIKO, ®G OVATOCTUGTO
UEPOG TOV, YWPIG Vo eMPEPEL ovdepio. Tpomonoinor e’
aVTAOV.

Item 1* : Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-31.12.2024.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the Partner, unanimously

RESOLVES

The approval of the above Financial Statements with the
Audit Report of the independent Certified Auditors
Accountants, which accompanies them, as they are
attached to these minutes, as an integral part thereof,
without making any modification to them.

®¢pa 20: Eykpion g cuvolkrg Atayeiptong g Etaipeiog
vy v gtapkn ypnon and 01.01.2024-31.12.2024, xort'
EQAPLOYN TOV dotaEemv Tov dpbpov 108 tov v.4548/2018,
®G 1OYVEL.

Eni tov Bépotoc avtov m Etaipog, kot epappoynq tov
apbpov 108 tov N. 4548/2018, wg 1oydeL, opdPOV

ATIOQAXIZEI

Tnv éyxpion g cuvohkng Ataeipiong g Etaipeiag, mov
élofe ydpa kotd v etanpikn ypnon and 01.01.2024 g
31.12.2024.

Item 2nd: Approval of the Company's overall Management
of the Company for the fiscal period 01.01.2024-
31.12.2024, pursuant to the provisions of article 108 of the
law 4548/2018, as in force.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the partner, unanimously

RESOLVES

The approval of the Company's overall Management for
the fiscal period 01.01.2024 - 31.12.2024.

®¢pa 30: Atodriayn tov Opkotdv Eleyktdv Aoylotov g
Etopeiog amd xabe €vbivn vy 1o mempoyuévo g
etopkng ypnong omd  01.01.2024 émg 31.12.2024,
oVUPOVa LE TIG OaTdEels TG Tapaypdeov 1(y) Tov dpBpov
117 Tov v.4548/2018, wg 1oyvet.

Eni tov Bépatog avtod n Etaipog, kat' epapuoyn tov
apBpov 117, mop. 1 (y) tov N. 4548/2018, wg 1oyvel,
opdpmva

ATIODAZIZEI

Tnv omoddaynq tov Opkotdv Eleyktov Aoyiotdv g
Etapeiog omd kabe evbovn yio Ty €T00pikn ypnon axo
01.01.2024 émg 31.12.2024.

Item 3rd: Discharge of the Certified Auditors Accountants
of the Company from any liability with regard to the
activities of the financial year 01.01.2024- 31.12.2024,
according to the provisions of paragraph 1(c) of article 117
of the Law 4548/2018, as in force.

On this item, in pursuance of paragraph 1c of the article
117 of the law 4548/2018, as in force, the partner,
unanimously

RESOLVES

The discharge of the Certified Auditors Accountants of the
Company from any liability for the fiscal year 01.01.2024
— 31.12.2024.




®¢pa 40: Opoudg Opkotov Ereyktodv Aoyiotov yio to
AOYIGTIKO KOl QOPOAOYIKO EAEYYO TNG ETOLPIKNAG YPNONMGS
01.01.2025-31.12.2025 ka1 kaBopiopdg g apoifng Tovg.

AopPavovtog vmoyn v Emotol g Eleyktikng
Etopeiog pe v emovopio «Ef AUDIT OPKQTOI
EAEI'KTEZ AOI'TETEZ- £YMBOYAOI ENIXEIPHEXEQN
A.E», 1 omola emovvénteton 1o mopdv Tlpaktikd ¢
aVaTOGTACTO UEPOG ovTov, N Etaipog, opdpmva

ATIODAZIZEI
Tnv exhoyn ¢ EAeyktikng Etanpeiag pe v enovopio «Ef
AUDIT OPKQTOI EAEI'KTEX AOT'IXTEZ-
YYMBOYAOI EMNIXEIPHXEQN A.E» yia t devépyswa
TOV 0KOAOVO®V:

®éua So: 'Eykpion davoung kepddv oty €T0ipo TNG
Etaupeioc, coppova pe tig datdéeis tov apbpov 160 tov
v.4548/2028, o¢ 1oydel.

H eraipog, katdmv g amd@acns g Yo €YKpion TV
emolov Xpnpotoowovopkdv Kataostdoewy g Etaipeiog
vy v gtapkn ypnomn 01.01.2024-31.12.2024, ot omoieg
ocuovthynkav  pe  Paon 1o Awbvy  TIpotvma
XPNUOTOOIKOVOUIKNG  Avopopdg (AILX.A) Kot
ovvodevovtal and TV EkOeon Awyeipiong tov Atotkntikov
Zuppoviiov ko v 'Exbeon tov Opkotov Eleyktav, 0mmg
OVTEG EMGUVATTOVTOL GTO TOPOV TPAKTIKO G OVUTOGTUGTO
HEPOS oL TOv, OPOPOVOL

ATIODAZIZE]

H etapeia &gl (g ondre:

H etoupeio ot gprion 2024 eppdvice {nuieg kot dev dvvatal
va yivel dtovopn

Item 4th: Appointment of Certified Auditors Accountants
for the accounting and tax audit of the financial year
01.01.2025-31.12.2025 and determination of their fees.

Taking into consideration the Letter dated 07.04.2025 of
the Auditing Company under the corporate name "Ef
AUDIT Certified Public Accountants — Business
Consultants S.A.", which is attached to the present
Minutes as an integral part therefore, the partner,
unanimously

RESOLVES
The election of the Auditing Company under the
corporate name “Ef AUDIT Certified Public
Accountants — Business Consultants S.A.” to carry out
the following:

Item 5: Approval of Profit Distribution to the
Company’s partner, in accordance with the provisions of
article 160 of Law 4548/2018, as in force.

The partner, following its decision to approve the
Company’s Annual Financial Statements for the
financial year 01.01.2024-31.12.2024, which have been
prepared in accordance with the International Financial
Reporting Standards (IFRS) and are accompanied by the
Management Report of the Board of Directors and the
Auditors’ Report, all of which are attached hereto as an
integral part of these minutes, unanimously

RESOLVES

Since the Company has incurred losses:

The Company has reported losses for the financial year
2024; therefore, no distribution can take place.




Téhog, n T'evikn Zovélevon eovotodotei tov K. Tavro
Xelpoviddn vo ekdidel emKLPpOUEVO QVTIYpOpO TOV
Tapovtog mpaktikov and to Bifiio Ipaxtikev 'eviknig
XuvELELOTC.

Mn vrdpyovtog dAhov BEpatog otV nuepnota StiTaén, To
POV TPOUKTIKO LILOYPAPETAL MG AKOAOVOMG:

I'e tn DELRIO LTD.
(povadw| etaipog g Etaupeiog)

ANTPIANA EYXTA®IOY (DIRECTOR)

Finally, the General Meeting authorizes Mr. Pavlos
Cheimoniadis to issue certified copies hereof from the
Book of Minutes of the General Meeting.

There being no other item on the agenda, the present
minutes are signed ag follows:

For DELRIO LTD.
(sole partner of the Company)

ANDRIANA EFSTATHIOU (DIRECTOR)




SAPPHIRE RESORTS MONOMPOzQIH IKE

EKOEZH AIAXEIPIZHZ

TOY AIAXEIPIZTH THZ ETAIPEIAZ
«SAPPHIRE RESORTS MON. IKE» AP. TEMH 158547501000
EMNI TOY IZOAOTZMOY KAI TON AMOTEAEZMATQN XPHZHZ
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN ETAIPQN
MEPIOAOZ 1/1/2024 - 31/12/2024




Koplot Etaipot,

‘Exoupe TNV TLuA va B€coupe uTtO PN oag yLo €YKPLOT TIG OLKOVOULKEG KATOLOTAOELS TG Xpriong 1/1-
31/12/2024 tng Etaupeiag pog Kat va cag SWOOUE TIE omapaitnteg EmeEnyrosLC.

H Etalpeia, £wg Kal Tnv mponyoupevn xprnon mou €Ange tnv 31n AskepuPplov 2023 (01.01.2023-
31.12.2023), tnpoloe Ta Aoylotikd tng PLBAla kol KATAPTIlE TG ETNOLEC OLKOVOULKEG TNG
Kataotdoelg ue Baon ta EAAnvika Aoylotikd Mpdtuna tou N.4308/2014. SUpdwva pe TNV amnd
02/12/2024 anodaon tou AlolkntikoU SupBouliov tng Etatpeiog amodaociodnke, 6Mwe yla Tig
XPNOELG Tou &gkvolv amod tnv 1n lavouapiou 2024 kat edefnc n Etalpsia va ouvtaoosl
TIPOOLPETLKA TLC ETNOLEC OLKOVOWLKEG KOTAOTAOELG TNG oUpPwva pe Ta AeBvy Mpotuna

Xpnuatoolkovoutkng Avadopdc mou €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

H mapoloa £kBeon MAPEXEL CUVOTITIKEG TANPODOPLEC OYETIKA LE TNV OLKOVOULKI KATAOTAON, T
amoteAéopata Kal Tnv B€on TNG eTALPELaC yLo TV KAELOUEVN XPHOoN, TiEplypad TWV GNUOVTIKWY
YEYOVOTWV Ttou €Aafav xwpa otnv xpnon kabwg kat meplypadn TwV GNUAVILKWY YEYOVOTWV TTOU
€\aBav xwpa HETA TNV NUeEpopNnvia Tou LooAoylopou. Eniong mapéxovrol mMAnpodopileg OXETIKA
LE TNV SLoXElplon TwV XPNHUATOOLKOVOULKWY KIVEUVWY TIOU OVTIUETWTTEL N eTaLlpeia KaBwG Kot

Anpodopleg OXETIKA e TNV TTPOPAETOUEVN EEALEN TWV SpAOTNPLOTATWY TNG ETALPELAG.

1. Owovouikr Oéon tng Etaipeiag.

H xprion 31 AeskepPpiou 2024 ékAeloe pe pelwon twv kepdwv mpo Gpopwv (2024 : 9.738€) oc
oxéon e tnv xpnon (2023: 9.436€) cav amoppola TNG OTPATNYLKNG TOALTIKAG TG Etatpeiag



EmutAeov ta kaBapd KEpSN tTNG Xpnong Hewwdnkav (2024: 9.701 €) évavil kepdwv NG
Tiponyoupevng xpnong (2023: 9.396).

H otkovopikn katdaotaon tng Etatpeiog katd tnv 31/12/2024 kpivetal tkavorowntikr. H kabapn
B¢on katd tnv 31/12/2024 avépyetal oe mood 1.716 €, evw tnv mponyoLuevn xprion tou 2023
avnABe og moco 985 €.

ZUVOTTTIKN avaAuon ATOTEAECUATWY

H etatpeia dev epdavilel akoun €coda amod tn AEToupyLkn tng Spactnpldtnta.
Ta AetrtoUpyka £€0da aundnkav (2024: 9.155€ ) os ox£on e tnVv xpnon (2023: 8.975€)
H etatpikn xprion 2024 ival {npLoyovog kal ta amoteAéopata tpo ¢opwv aveépyovtol os 9.738€.

H mponyoUpevn xprion epdavios kEpdn mocou 9.396€

Yuvortik) Avaluon looAoylopou

AvOopEPOUHE OTL O TO GUVOAD TwV LN KUKAOGOPOUVIWV TIEPLOUCLOKWY OToLXElwv avnABe oe
(2024:10.821€) évavti (2023: 8.873 €) Tn¢ mponyoL LevNG Xprong.

Ta tapeloka Stabéoa tnv tpéxouca xpron avnibav oto mooo Twy EYPQ 4330 évavtl EYPQ 764
TNG PONYOUHEVNG XPAONG.

Avtiotolxa, n kaBapr B€on aviABe oto moco twv EYPQ 1.716 évavtt EYPQ 985 tng mponyoupevn
XPNong EMeLta amno tnv avénon etalptkol Kedpalaiov pe KOTOBOAN LETPNTWV.

MNa tnv mMAnpéotepn mapouciaon Twv €pyaclwv TNG €Tolpeiog katd tnv xpnon 2024, cag
TP OOETOULLE TOUG TOPAKATW AVTLTPOCWIIEUTIKOUG XPN LOTOOIKOVORLKOUG aplOLOSELKTEG:



SAPPHIRE RESORTS MONONPOzQMH IKE

AplBpodeiktng TuTmog 31/12/2024 31/12/2023
KukAodopouvta
) TEPLOUCLaKA 4.745,34 6.928,14
levikn ;
, = otolxela = = 0,65 = 1,06
Pevototnta BpaxumtpoBeope
PAXUTPOTEOHEG 7.276,92 6.558,29
YTroxpewoelg
. KaBapa mpo
AT[050"ELKO'[F|'[CI Dopwy Képdn 9.738,22 9.435,94
[Diwv = S ovoro 1ot = = 567,56 = -957,92%
Kedbahaiwy OvoAo I5iwv 1.
Kedahaiwv 1.715,79 985,04
AapBpwon 10wa Kedpdraia 36.900,00 29.900,00
i = — - = = 2’14 = 2’02
KedpaAaiwv Zéva Kedpdraa 17.282,56 14.815,60

2.Epyaciakd 6€pata

H etalpela kata t xprion 2024, oénwc kal to 2023 dgv anacyOAnos MPOTWTIKO

3. NMepBarrovtika Oépata

H etalpelo pag eival svalobnromolnuévn 6cov adopd to TeplBAAAov Kal avayvwpllel T
onuaoia tTng cupBoANg TNG oTNV TPOCTIABELA KATATIOAEUNONG TNG KALLATIKAC oAAaynG. Tnpel pe
CUVETIELO. TOUC £BVIKOUC Kal gupwraikolG KavoviopoUg kat Slatdfelg mou adopolv oty
npootacio autol. Emiong ¢povtilel va avakukAwvel ta Slddopa ovaAwoldo Tto omola
KaOnuepwva xpnowuomnolei (ypadikr UAn, unatopisg, e€aptiuota H/Y k.a.).

H etalpeia og yevikég ypappég Sev €xel SpaotnpLoOTNTEC OL OTOLEC va eMNPEGIOUV CNUAVTIKA TO
nieptBdAlov. To (xvog twv TEPIPAAOVIIKWY EMUMTWOEWY TWV ypadeiwv KOTAUETPATAL KL

ovaAUETaL £TNOLWG oTa TTAALOLO TNC OTPATNYLKAG YLA TN GUVEXH EAATTWON TOU.

4. Apaotnplétnteg otov Topéa tng Epeuvag kat Avantuéng.

H etalpeia dev Spaoctndlomoleital oTnv £peuva Kal avamtuén.




SAPPHIRE RESORTS MONONPOzQMH IKE

5. Yrniokataothpata Kot ypadeia tng statpeiog

H etalpeia dev Slatnpel umokaTAoTNUATO.

6. AlaB<oLpo Zuvaldaypa.

H etaipeia dev €xel katd tnv 31/12/2024 ota Stabéoa tng KatabEoelg os EEvo vOULOUA.
7. XpnoyLomnoinon XpnUoTonioTWILKWY LECWV

H Etaipeia Sev emevSUEeL 0g XpNUOTOTLOTWTIKA HLECAL.

8. NMAnpodopicg mov avadépovtal TNV AnoKINon Wiwv peEToXWV 6w tpoBAEnsTaL otV
napaypado 2 tou dpOpou 50 tou N.4548/2018

Agv GUVTPEXEL N TEPUTTWON AUTH.
9. ZnUavtikég ouVaAAayEg Kot UTtOAoLta Ue oUVOESEUEVT UEPN
Ol onUaVTIKEG CUVOAAOYEC TOU KataptioBnkav petafy tng Etalpelag kot ouvbebSepévwy

TPOCWTWY, OWE aAUTA opilovtal oto A.A.M. 24, KATA TNV KAELOUEVN XPrON, £XOUV CUVOALKA WG
akoAoUBwC:

2024 Ewonpaktéo MAnpwrtéo Ecoda E€oda
EXCLUSIVE RESORTS MONOMPOzQIMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0  13.649 0 472

2023 Ewonpaktéo  MAnpwrtéo Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Ot apotBég doiknong aviABav os € 1.200 ( 2023: € 1.700.)

10. Awayxeipion XpNLATOOLKOVOLKOU KIvdUvou




MapAayovTteg XPNILATOOLKOVOULKOU KIvSUvVou

H Etawpelo eKTiBETOL O YXPNUATOOLKOVOULKOUG KLVOUVOUG OMwG O Kivbuvog ayopdg
(ouvaAAaypatikog kivéuvog, Kivouvog TIHWV Kol KivOUvoG TOUELOKWY powV amd HETABOAEG
EMTOKIWY), 0 TLOTWTLIKOG Kivbuvog Kal o kivduvog peuototntag. Ol XpnUOTOOLKOVOULKOL
Kivbuvol oxetilovtal Ye Ta MAPAKATW XPNUOTOOLKOVOULKA HEoa Ta omola meplaupavovrtal

ota kovSUALa, “EUTIOPLKEG Kal Aoumég analtioelg”’, “Tauelaka dtabgoiua kal tlooSuvapa” Kat
“MpounBeuTEC KAl AOLTEG UTIOXPEWOELC”.

H &wayxeipion kwdluvwyv eotialetal Kuplwg OTNV  avayvwplon Kol EKTiUnon  twv
XPNHUOTOOLKOVOUKWYV KIVOUVWV OMWE 0 SUVOAAQYHOTLKOC KivBuvog, o Kivéuvog emitokiou Kat
0 TILOTWTLKOG Kivouvog.

11.1 Kivéuvog ayopag

ZuvaAAaypatikog Kivuvog

H Etalpeio dpaotnplomoleital oe €va Kol POVO OLKOVOULKO TteptBdAlov (otnv EAAGSa) kalt
OUVETWC OAeG oL cuvaAlayeg tng Etalpelag Sie€ayovtal os Eupw. H Etalpeia koatd mayla
TOKTIKN, 6ev Mpoayopalel cuvalhaypa Kol &€ CUVANTEL CUUBOAALA LEANOVTIKNG EKTTANPWONG
OUVOAAGYHATOG He eEWTEPLKOUG AVTLOUUBOAAOUEVOUG.

Kivéuvog Tipwv

H Etaipeia Sev ektiBetal o€ KivBUVO OXETIKA LE XPNUATOOLKOVOULKA LECA EPOCOV SEV KATEXEL
OUMUETOXLKOUG TiTAOUC.

H Etatpeia 6ev ektiBetal o€ kivbuvo amod tn LeTafoAr TLLWV O€ N XPNILATOOLKOVOULKA LECA
OMWCG TNV afla TWV aKWVNTWV

Kivéuvog tapelokwv powv Kot Kivbuvog petafoAwv e0Aoyng afiog Aoyw HeToBOAAG Twv
ETUTOKIWV

O kivéuvog emttokiou avadépetal otov UGLOTAUEVO 1 LEAAOVTLKO KivEUVvo yla Ta KEPSN Kal TO
kedalato tn¢ Etatpeiag, o omoiog mpokUTTeL and SUCUEVEIG SLAKUUAVOELG TWV EMLTOKIWV TTOU
ennPealouV Ta OTOLXElO TOU eveEPYNTIKOU Kal Tou madntikol tng Etatpeioag. H €kBeon tng
Etalpeiag otov kivbuvo amo SLOKUUAVOELG OTa EMITOKLA £lval Teploplopévn KaBwg dev €xel
Savelopod 1 onuavtikd UPog KoTabEoewv.

11.2 MotwTtikdG Kivéuvog

H Etatpeia 6ev £XEL GNUAVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLvdUVoU.

Ta Tapeloka AtaBgoipa kat lcoSUvapa autwy tnpouvtal o TPAnellkoug AoyapLacouc oTtnv
EAAGSO. AGYW TOU XapnAoU UPoug TaPELOKWY SLABECIUWY KOL TOU YEYOVOTOC OTL TA TPOTECIKA
WOpupata otnv EAAGSO elval mpooTateLpéva amd TO EUPWMAiKO cuotnua, dgv udiotatal
ONUAVTLIKOG Kivéuvoc.

11.3 Awayxeipion kedpalaiou



O okomoc tn¢ ETalpeiog katd tn Staxeiplon Twv kepalaiwv sival n SLaodaALon Tng LKOVOTNTAC
NG vo ouveyioel Tn SpactnpldTnNTa TG, wote va e€acdalilel TIG amoSO0ELG YLA TOUC LETOXOUG
Kol To. 0hEAN Twv AoLMwV pepwV Ta omoia oxetilovral pe tnv Etalpeia kat va Statnpet pia
BéATiotn kedpohatakn SLApBpwon wOTE va EMITUYXAVEL Pelwon Tou evEEXOUEVOU KOOTOUG
kedahaiouv.

Matn dtatpnon f petaBoln tng kebahatakng StapBpwaong, n Etatpeia pnopel va petafaiiel
TO SLOVEUOLEVO UEPLOUA TIPOC TOUG ETOXOUG, VA ETLOTPEDEL KEDAAALA OTOUC LETOXOUG, Va
ekS16el VEEG HETOXEG I va TtpoBaivel o€ TIWANGCN TIEPLOUGCLOKWY OTOLXELWV.

210X0¢ TNG ETaipeiag eival n BeAtiotonoinon Twv kepalaiwy TnG LECW TNG CWOTNG SLaxeiplong
TWV TLOTWOEWVY TNG.

11.4 Auvatdtnta opalAr g CUVEXLONG TNG AELTOUPYIKIG Spaotnplotntag tng ETatpeiag

H etaipeia epdavilel {nuieg kat to cUvoAo twv Wiwv kedpaAaiwv tnv 31.12.2024 €xel
Kataotel apvntiko koatd 1.716 supw. H Etalpeia €xel AaPel emiotoAr) otnpLeéng amo tnv
UNTPLKN etapeia Delrio Ltd, n omola Oa mapdoxel emapkr kepaiata yia tnv KaAvn Twv
UTIOXPEWOEWV TNC Etalpeiag yla toug emopevoug 12 pAVEC amd TNV EYKpLon Twv
TIAPOUCWY XPNHOTOOLKOVOULKWY KATAOTACEWV Kal Ba Staodpaiicel tn ouvexlon Ing
SpaoctnplétnTag TNG.

Q¢ ek TOUTOU N Aloiknon g eTatpeiag afLOAOYWVTAC TNV OLKOVOULKNA TNG KOTAOTACHN EKTLUA OTL h
apxN TNG CUVEXLONG TN SpacTtnpLloTnTag ival N evOeSeLyEVN KL KATA CUVETIELA, OL OLKOVOLKEG
KOTOOTAOELG eV MepAAUPAVOUV TIPOCAPOYEG KOL OVOKOTOTAEELG TWV TIEPLOUCLOKWY OTOLYELWY
KOLL UTIOXPEWOEWY OL OTIOLEC EVEEXETAL VO TIPOEKUTITAV OTNV MEPLMTWon mou N Etatpeia dev ntav
oe B€on va eKMANPWOEL TIC UTIOXPEWOELG TNG KOTA TN ouvhOn mopeia TG EMIXELPNUATIKAG TNG
Spaotnplotntoc.

12. NpoPBAenodpuevn Nopeia tng Etatpeiag.

Mo tnv dtaxelptotikn xprion 01/01/2025-31/12/2025, npoBAEmnetat otL n etatpeia Ba kwvnbei ota
6La emineda pe Tn Xprion tou 2024,

13. AuaBeon kepdwv

Aev CUVTPEYXEL N TTEPUTTWON AUTH.

14. F'eyovota peTd TV Iepiodo avadopdg

Mépav 6owv avadepbnkayv avwTépw, SEV UTIAPXOUYV AAAQ CNUOVTLKA YEYOVOTA PUETA TNV Iepiodo
avapopdc TIoU va £XOUV OXECT HE TNV KATOWVONGON TWV OLKOVOMLKWY KATAOTACEWV.

Koplot Etaipot,



MEeTA oo To MAPATAVW COC TOPAKAAW OTIWG :

1) EyKPIVETE TIC OLKOVOULKEG KATAOTAOELG TNG XPNOEWV TIOU €Anée otig 31/12/2024.

2) AmaAAdgete To Alayelplotr oo KaBe euBUvN yla Ta TEMPAYUEVA TN XPNONG TToU €Anée
otT1¢ 31/12/2024 cOpudwva LE TO VOO Kol To KaTaoTtaTttko.

3) AnoAAa€ete toug OpkwToUG EAeyKTEC, amo kABe suBUVN, yla TV Xprion mou €Ane tnv
31/12/2024.

Mapouvot, 08/4/2025

O Awoxelplotng
Xewpwviadng MavAog



PanagiotisStefanoudi
Pencil

PanagiotisStefanoudi
Pencil


SAPPHIRE RESORTS SINGLE MEMBER P.C.

MANAGEMENT REPORT

OF THE ADMINISTRATOR OF THE COMPANY
«SAPPHIRE RESORTS SINGLE MEMBER P.C.. » REG. No. 158547501000
RE: THE FINANCIAL STATEMENTS FOR THE PERIOD
FOR THE AGM OF THE SHAREHOLDER
PERIOD 1/1/2024 - 31/12/2024




Dear Shareholders,

We have the honour to submit for your approval the financial statements for the fiscal year
01/01-31/12/2024 of our Company and to provide you with the necessary explanations.

Until the previous fiscal year, which ended on December 31, 2023 (01.01.2023-31.12.2023), the
Company maintained its accounting records and prepared its annual financial statements based
on the Greek Accounting Standards of Law 4308/2014. According to the decision of the
Company’s Board of Directors dated 02/12/2024, it was decided that, for fiscal years beginning
on or after January 1, 2024, the Company will voluntarily prepare its annual financial statements
in accordance with the International Financial Reporting Standards (IFRS) as adopted by the

European Union.

This report provides a summary of the financial condition, results, and position of the Company
for the closing fiscal year, along with a description of significant events that took place during the
year and after the balance sheet date. Additionally, it includes information on the management
of financial risks faced by the Company and insights into the anticipated development of its

activities.

1. Financial Position of the Company

The financial year ending December 31, 2024, closed with a decrease in profit before taxes
(2024: 9.738€) compared to the previous year (2023: 9.436€), as a result of the Company's
strategic policy.

Additionally, net profits for the year decrease (2024: 9.701 €) compared to the previous year's
profits (2023: 9.396 €).



The Company's financial position as of 31/12/2024 is deemed satisfactory. The net equity as of
31/12/2024 amounts to €1.716 compared to € 985 in the previous financial year (2023).

Summary Analysis of the Results

The company doesn’t have any revenues yet. Operating expenses increased (2024: €9,155)
compared to the previous year (2023: €8,975).

The financial year 2024 is loss-making, with pre-tax results amounting to €9,738. The previous
financial year recorded a profit of €9,396.

Summary Balance Sheet Analysis

The total non-current assets amounted to €10,821 in 2024, compared to €8,873 in the previous
financiall year (2023).

Receivables for the current fiscal year amounted to €0, the same as in the previous financial year
(€0).

Cash and cash equivalents for the current financial year amounted to €4,330, compared to €764
in the previous fiscal year.

Accordingly, the net position amounted to €1.716, compared to €985 in the previous financial
year, following the share capital increase by €7,000.

For a more comprehensive presentation of the company's operations for the fiscal year 2024, we
provide the following representative financial ratios:
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31/12/2024

4.745,34

= 0,65
7.276,92

-9.738,22

567,56%
1.715,79

36,900

Ratio Formula
Current
General Assets
Liquidity ST
Liabilities
Net Profit
(bef. Tax)
ROE =
Total Equity
Capital Total Equity
Structure Liabilities

= 2,14
17.282,56

31/12/2023

6.928,14

6.558,29

-9.435,94

985,04

29.900
14.815,60

1,06

957,92%

2,02

2. Employment Matters

During the fiscal year 2024, as in 2023, the Company did not employ any personnel.

3. Environmental Matters

Our Company is committed to environmental awareness and recognizes the importance of
contributing to the fight against climate change. It consistently complies with national and
European regulations and provisions related to environmental protection. Additionally, the
Company ensures the recycling of various consumables used daily, such as office supplies,
batteries, and computer components.

In general, the Company does not engage in activities that significantly impact the environment.
The environmental footprint of its office operations is measured and analysed annually as part
of its strategy for continuous reduction.

4. Branches and Offices of the Company

The Company does not maintain any branches.

5. Available Foreign Currency
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As of 31/12/2024, the Company does not hold deposits in foreign currency.
6. Use of Financial Instruments

The Company does not invest in financial instruments.

7. Research and Development Sector

The Company is not engaged in research and development activities.

8. Information Regarding the Acquisition of Own Shares as per Paragraph 2 of Article 50 of Law

4548/2018
This case does not apply.

9. Significant Transactions and Balances with Related Parties

The significant transactions conducted between the Company and related parties, as defined in
IAS 24, during the closing fiscal year are summarized as follows:

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427




Management Fees are € 1.200 (1.700 € 2023).

101. Financial Risk Management
Financial Risk Factors

The Company is exposed to financial risks such as market risk (including foreign exchange risk,
price risk, and cash flow risk due to interest rate fluctuations), credit risk, and liquidity risk.

Financial risks are associated with the following financial instruments included in the accounts:
“Trade and other receivables,” “Cash and cash equivalents,” and “Suppliers and other liabilities.”

Risk management primarily focuses on identifying and assessing financial risks such as foreign
exchange risk, interest rate risk, and credit risk.

11.1 Market Risk

Foreign Exchange Risk

The Company operates in a single economic environment (Greece), and therefore, all of its
transactions are conducted in Euros. As a standard practice, the Company does not engage in
foreign currency pre-purchases or enter into foreign exchange forward contracts with external
counterparties.

Price Risk

The Company is not exposed to risk related to financial instruments, as it does not hold equity
securities.

Additionally, the Company is not exposed to risks arising from changes in the value of non-
financial assets, such as real estate.

Cashflow and Fair Value Interest Rate Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.2 Credit Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.3 Capital Management



The Company’s objective in managing capital is to ensure its ability to continue its operations,
securing returns for shareholders and benefits for other stakeholders, while maintaining an
optimal capital structure to minimize the potential cost of capital.

To maintain or adjust its capital structure, the Company may: modify dividend distributions to
shareholders, return capital to shareholders, issue new shares, or sell assets.

The Company aims to optimize its capital through effective credit management.
11.4 Ability to continue as a going concern

The company is reporting losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations

Therefore, the Company's Management, having assessed its financial position, considers that
the going concern basis of accounting is appropriate. Consequently, the financial statements do
not include any adjustments or reclassifications of assets and liabilities that might have been
necessary if the Company were unable to meet its obligations in the normal course of business

12. Future Outlook of the Company

For the financial year 01/01/2025 -31/12/2025, the Company is expected to operate at the same
level as in 2024.

13. Profit Distribution
This case does not apply.
Dear Shareholders,
After the above, we kindly ask you to:
1) Approve the financial statements for the fiscal year ended on December 31, 2024.
2) Discharge the Administrator from any liability for the actions taken during the fiscal
year ended on December 31, 2024, in accordance with the law and the Articles of
Association.

3) Discharge the Statutory Auditors from any liability for the fiscal year ended on
December 31, 2024.
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Marousi 08/04/2025

Administrator
Cheimoniadis Pavlos
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SAPPHIRE RESORTS MONOINPOZQIMH IKE

OIKONOMIKEZ KATAXTAZEIZ
31 AekepPBpiov 2024

NMEPIEXOMENA ZENIAA
Katdotaon anoteAeopatwyv 3
looAoyLopag q
Katdotaon petafolwv 1diwv kepalaiwv 5
Katdotoon TaHELOKWY pOWV 6

ZNMUELWOELS OTLG OLKOVOMLKEG KOLTOLOTAOELG 7-24




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH ATMOTEAEZMATQN
31 AskepPpiov 2024

e

Notes 31/12/2024 31/12/2023
Aertoupyikd ‘Ecoda - -
Newtoupyika E§oda
Nound E€oda 8 (9.155) (8.975)
Z0volo Asttoupykwv EE06wv (9.155) (8.975)
EBITDA (9.155) (8.975)
KEPAH/(ZHMIEZ) NMPO ®OPQN TOKQN (9.155) (8.975)
Xpnuatootkovopka E¢oda 9 (583) (461)
Xpnuatootkovopkd Ecoda 9 - -
KEPAH MPO ®OPQN (9.738) (9.436)
Ddopot 10 37 40
KaBapd Képdn/(Tnuiég) xpriong (9.701) (9.396)

Ol oNUEWOELG OTLC oeAideg 7 péxpL 30 amoteAoUV avamdomaoTo PEPOG OLUTWY TWV OLKOVOULKWY
KATOOTACEWV.
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I2OAOTZMO2
31 AekepPBpiov 2024

(rooé o€ €) TAM. 31/12/2024 31/12/2023
NEPIOYZIAKA ZTOIXEIA
Mn KukAodopouvta Meplouciakd ZToiyeia

AvoBal\opeveg Dopohoyikég ATAULTAOELG 14 92 55
Akatwpota Xpriong AKWVATWY 7 10.730 8.818
Z0voAo Mn KukAodopouvtwv Meplouotakwv IToeiwv 10.821 8.873

KukAodopouvta Meplouciakd Ztoiyeia

DopoloyLkéG AtaltroeLg 416 6.164
Tapetakd AaBéopa & looduvapa 12 4.330 764
Z0volo KukAodopouvtwyv MepLovoLlakwv ZToEiwY 4.745 6.928
2YNOAO ENEPTHTIKOY 15.567 15.801
161a Kepahaua

Metoxiké KedpdaAaio 13 36.900 29.900
K€pbn/({nuieg) mponyoluevwy xpRoswv (28.915) (28.915)
K€pbn/({nuieg) eig véov (9.701) -
Z0volo biwv Kepahaiwv (1.716) 985

YNOXPEQZEIZ

MaKkponpOOeopeg YOXPEWOELG
MaKpoTpOBETEG XPNLOTOOLKOVOULKEG YTIOXPEWOELG 7 10.006 8.257
Z0voAo MaKpomnpOOeopewV YIIOXPEWOEWY 10.006 8.257

BpaxunpoOeoeg YIIOXPEWOELG

EUMOPLKEG Kot AOUTEG YTIOXPEWOELG 3.514 278
BpaxumpoBeopeg XpnLATOOLKOVOULKES YTIOXPEWOELG 7 1.142 809
BpayxumpdBeopa Advetla MAnpwTtEa 2.501 5.001
BpaxumnpdBeopeg PopoloyLkég YIOXPEWOELG 120 470
Z0volo BpaxunpoOeopwv YOXPEWOEWVY 7.277 6.558
Z0VOAO YIIOXPEWCEWV 17.283 14.816
2YNOAO MNAGHTIKOY 15.567 15.801




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH METABOAQN IAIQN KEDQANAIQN
31 AskepPpiov 2024

(oot o€ €) Share Retained Equity
Capital Earnings/(Losses)
YrniéAouro thv 01/01/2023 29.900 (19.466) 10.434
MpooapuoyEG MPWTNG ULoBETNONG Twv A.M.X.A. - (53) (53)
ocl - - -
YnéAouta katd tnhv 1n lavovapiov 2023 cupdwva pe ta A.M.X.A. 29.900 (19.519) 10.381
AnoteAéoparta Meptodou - (9.396) (9.396)
FuvoAwo Elod6npa 29.900 (28.915) 985
AU§non Etaupikov Kedpaiaiou - - -
YrniéAouro thv 31/12/2023 29.900 (28.915) 985
Yrni6Aouro thv 01/01/2024 29.900 (28.915) 985
Anotéleopa xpriong 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Ab&non Etatpikol Kepalaiov 7.000 - 7.000
Yrni6Aourto thv 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTA2ZH TAMEIAKQN POQN
31 AekepPBpiov 2024

(rood oc €) Notes 31/12/2024 31/12/2023

Tapelakég Po£G arno AELToupyKEG ApaoTnPLOTNTES }

Képdn/(lnuiég) mpo pdpwv (9.738) (9.436)

AvanpooappoyEg yia:

Anooféoelg AMXA 16 1.098 953

Xpnuatootkovopkd écoda/ é€oda 447 427
(8.193) (8.056)

MetaBoAég oto kePAAALO KLVHOEWG

(Ab&non)/ueiwaon oTLg EUMOPLKEG KOL AOLTTEG QUIMALTA OELG 11 5.748 (1.906)
(Ab&non)/ueiwaon otoug MPoUNBeUTEC KAl AOLTTEG UTIOXPEWOELG 15 2.885 (1.615)
TaHELAKEG POEG ATIO AELTOUPYLKEG SpAOTNPLOTNTES 441 (11.576)
KoataBoAég TOkwv

KataBohég Dopwv

KaBapég TaUELAKEG POEG And AELTOUPYLKEG SPACTNPLOTNTES 441 (11.576)

TAMEIAKEZ POEZ ANO EMNENAYTIKEZ APAXTHPIOTHTEZ
Awkolwpata xpnong (IFRS 16) 7 - -
KaBopég TOUELOKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTTES - -

TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MAnpwHEG UoBwoswv (1.375) (1.200)
AlUEnon petoxikou kedpalaiou 7.000 -
Advela AndBeioca/NMAnpwpeva (2.500) 5.001
KaBopég TaUELOKEG POEG ATLO XPNHUATOSOTIKEG SpaoTnpPLOTNTESG 3.125 3.801
Ka?apn avfnon ota Tapelakd Slabéopa Kat Looduvapa 3.566 (7.774)
Xpnong

Tapelakd Stabéopa kat Looduvapa oty apxn tng XpPong 764 8.538
Tapelakd Stabéopa kat LoodUvapa oto TEAOG TG XPHONG 12 4.330 764

OL onUelwoelg otig oeAideg 7 péxpL 30 amote AoV OVATIOOTIOOTO HEPOC QLUTWYV TWV OLKOVOULKWY KATAOTACEWV.




1. Fevikég mMAnpodoplieg

Xwpa clotoong

H Etatpeiot SAPPHIRE RESORTS Movonpoownn IKE (n ""Etatpeia) cuotaBnke otnv EAAGSa oTLg
11/03/2021. To eyyeypoppévo ypadeio TnG eivat otnv OgotokomoVAou 4, T.K. 151 25, Mapouaot
(F.E.MH.: 158547501000).

H Etatpeia ival 100% Buyatpikn tng etatpeiog «Delrio Ltd» e é5pa tnv Kumpo.

H enifAedn twv epyacwwv kot n Sloiknon tng Etalpeiog aokeital and to Slaxelplotn tng
Etatpeiag o omoiog kata tnv 31.12.2024 ewat o:

1. Xelpwviadne NoavAog tou Asdvdpou

Kupleg Spaoctnplotnteg

H Etawpeia SAPPHIRE RESORTS Movonpoownn IKE (n “Etalpesia”) sival plo etatpeia pe kipla
Spaotnplotnta YMHPEZIEX ZENOAOXEIOY YIMNNOY, MOAYTEAEIAZ KAl A' KATHTOPIAY, ME
EZTIATOPIO.

Aettoupyko nieptfaAiov tng Etapeiog

21G 24 OePpouapiov 2022, n Pwola eaméluoe plo oTpaTIWTIKA €Mxeipnon otnv Oukpavia.
MoAAég kuBepvnoelg Aappdavouv OAO Kal TILO AUOTNPA HETPA evavtiov tn¢ Pwolag kot tng
Agukopwoiag. Ta pETpa autd €xouv emiPpadUvel TNV olkovopia toéco tng EAAASaG 600 Kat thv
Ty KOOHLO OLKOVOia, Kol UTIAPXEL TILOAVOTNTO VA CUVTEAECOUV OE EUPUTEPEC ETILMTWOELG OTLG
avTloToLyeC olkovouieg kaBwe ta pétpa e€akoAouBolv va LoxUoUV yla HEYAAUTEPO XPOVIKO
Sdaotnua. H Stapdxn pnopel va £xel coBapég CUVETELEG 0TNV oLkovopia tng EAAaSag aAAG Kot
TIAYKOOLLWG, OL oTtoieg eival SUokoAo va ektiunBolv pe akpifela. H avnouyia mpog to mapodv
elvat n dvodog tou MANBwplopol, n aBePfaldTnTol KUPIWG Yyl TOV TOUPLOUO KAl TIC
XPNHUOTOOLKOVOULKEG UTNPECLEG Kal N avénon tn¢ TIUAG TwV KOUOIHwY, Tou Ba ennpedoel ta
£1008ALOTA TWV VOLKOKUPLWY KOL TO KOOTOC AELTOUPYLOC TWV ETILXELPHOEWV.

3T0 eV AOyw TepLBAAAOV £VTOVWY TIPOKANCEWVY N OLKOVOULKR Spaotnpldtnta otnv EAAGSa
Sdlatrpnoe TV avodiki SUVOLKY TNG 0To cUVOAO Tou 2024 emISELKVUOVTAC AVOEKTIKOTNTA OTLC
ouéavopeves mMPokANoeLS. EVOELKTIKA, TNV Tteplodo lavouapiou-ZenteuPpiov 2024 n OLKOVOLKN
Sdpaoctnplotnta dlatnprnbnke otabepr £vavtl TnC avtiotowyng meptodou tou 2023 Kal mapEUELVE
avOektTKn (+2,4%), 16lwg og ocLYKPLON HE TIG EMULOOCELG TNG EUPWIWVNG

H Etatpeia Sev €xel €kBeon otnv Pwoia, tnv Oukpavia Kot tThv Asukopwaoia Kot w¢ ek ToUToU
SevV aVAEVEL ONUAVTIKY EMIMTTWON oo TV AUECH £KOECN O AUTEG TIC XWPEG.



2. Baon npostolpaciag twv Okovokwy Kataotdoswv

OL OIKOVOULKEG KOTOOTAOEL €xouv etolpootel oUpdwva pe ta Alebvry Mpodtuna
Xpnuatootkovo kg Avadopdg (AMXA), onwg autd vloBetOnkav amod tnv Evpwrnaikn Evwon
(EE) kot €l8koTEPO PE T MPOTUTIAL Kol TIG Sleppnveieg tng Emttpomng Aleppnvelwv AtebBvwy
MpotUnwv Xpnuotoolkovoukng Avadopdg (EAAMNXA).

JUpdpwva pe to N.4308/2014 pia avwvupn statpeio pmopel, pe anddaon tng SLoiknong tne, va
edbappolet mpoatpetika ta A.M.X.A., 6w autd £xouv uloBeTnBel amnd tnv Eupwnaiki Evwon
(mpoatpetikn edpappoyn A.MX.A.). Itnv mepintwon auth n edappoyn Twv A.MX.A. elval
UTIOXPEWTLKI YlOL TIEVTE OUVEXOUEVEG ETNOLEC TIEPLOSOUC amd TV TPWTn £dapupoyn Twv
A.M.X.A..H Aoiknon tng Etatpeiag pe tnv 02/12/2024 anddaon tng anodpAclos OTL OL ETAOLEG
OLKOVOULKEG Kataotaoelg amo thv 01.01.2024 Ba cuvtdooovtal cludwva pe ta A.M.X.A énwg
auta £€xouv uloBetnBel amo tv E.E. Juvenwg n etatpeia epdppoos tng Statagelg tou A.MX.A 1
«Npwtn edappoyn Twv AleBvwv MpoTUMWV XpNHOTOOLKOVOLLKIC avadopac» HE nUEpoUnvia
petapaong tnv 01.01.2023.

3. Yio0£tnon KauwvoUupyLwyv 1 avafswpnUEVWY TTPOTUTIWYV Kol SLEPUNVELWV

Kata to tpéxov €tocg, n Etolpeio uoBEtnos OAa ta véa Kol avabBeswpnpéva Alebvy Mpotuna
Xpnuatoolkovoulkng Avadopdg (AMXA) ta omoia oxetilovral Pe TIC €pYACieC TNG Kol €ival

edapuooipa yla AoyloTikég meplodoug mou apyilouv tnv 1 lavouapiou 2024. H vloBétnon autn
Oev elxe emIpEpPEL ONUAVTIKEG LETABOAEC OTIC AOYLOTIKEG TIOALTIKEG TNC ETaupelac.

OL AOYLOTIKEG QpPXEC HE TIG OTOLEC ouVTAXONKAV OL ETNOLEG OLKOVOULKEG KOTOOTAOELG E£ivoil
OUUPWVEC LLE QUTEC TTOU XPNOLUOTIOONKOV yla TN oUVTAEN TWV OLKOVOLLKWY KATAOTACEWV TOU

oLKovopLKoU £€toug 2023



Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA YL TV TPEXOUCO OLKOVOLLKE XPrion

Tpononowtoelg oto ANXA 16 «MwoBwoelg: Ymoxpéwon MicOwong oe pia NwAnon Ko
Enavapicfwon» (epappoleton yia TAoLEG MEPLOSOUG TOU EEKLVOUV TNV ) HeTd thv 01/01/2024)

Tov ZentépPBplo tou 2022, to IASB mpo£Pn otnv £€k60CN TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU
oto AMXA 16 «MLoBWOoELG» LIE TIC OTIOLEC TPOOTIBEVTAL ATIALTACELS YL TOV TPOTIO LIE TOV OTolo pla
etalpeia Aoylotikomolel pila mwAnon kat emavapicbwon (“sale and leaseback”) petd tnv
nuepopnvia tng cuvaAAayng. H mwAnon kat emavopiobwon sival pla cuvoaAlayr Katd thv omnola,
Lo ETOLPELN TIOUAG £va TTIEPLOUGLAKO OTOLXE(D KAl LoBwVveL To (510 TEPLOUCLOKO OTOLXELO TTioW yLa
LLa XpoVIKn Tiepiodo amo tov véo LEloktATN. To AMXA 16 meplAapPAVEL OTTOLTIOELG OXETLKA LE TOV
AOYLOTIKO  XELPOUO Hiag TWANONG kol emavopiobwong Katd TNV nUeEpounvia  Tou
npaypatonoleitat n ouvalayr. Qotoco, to [pdtumo bev eixe mpooblopicsl tov TPOTMO
ETMETPNONG TNG CUVAANAYNG META TNV NUEPOUNVIA AUTAG, ELIKOTEPA OTAV OPLOUEVEG 1 OAEC oL
TIANPWHEG glval HeTaPANTEG TANPWUEG TTou Sev e€apTtwvtal amnod Seiktn f emitokio. Ol ekdobeioeg
TPOTIOTIOLOELS TPOOTIBevTalL 0TI amattiosl Tou AMNXA 16 OXETIKA HE TNV TWANON Ko
enavapicbwon, umootnpilovtog Ue Tov TPOMO QUTO TN CUVETH £dopUoyr TOU AOyLOTLKOU
nipotumou. OLev AOyw tpomorolroslg Sev Ba aAAGEOUV TOV AOYLOTIKO XELPLOUO VLA LLOBWOELC EKTOG
OO AUTEC TTOU TIPOKUTITOUV amo pia cuvaAlayr mwAnong Kat emavapicbwaong. OL TpomomnoLoELg
Sev €xouv enidpacn oTLG ETALPIKEG OLKOVOULKEG KOTOLOTAOELC.

Ta avwtépw £xouv uloBetnBel amd tnv Eupwraikr Evwon pe nuepounvia évapéng toxvog tnv
01/01/2024.

Tpomnonowjosig oto AAM 1 «Taflvopunon YNOXPEWOEWV WG BpaxunpoOeoieg I
MakpomnpoBeopeg» (epappdleTal yla THOLEG TEPLOSOUC TTOU EKIVOUV TNV 1] META TV
01/01/2024)

OL TpOMOTMOLANOELG TtapEXOUV KABOo8rynon OXETIKA e TLG arautosLg tou AAM 1 yia tnv tafvopnon
TWV UTIOXPEWOEWV WC PPaxumpoOeoueg 1 HakpompdBecpes. Me TIG TPOMOMOLAOELC SleuKpLVIleETaL
n évvola tou SKalwpatog avoBoAng tou SlakavoviopoU pag utoxpéwong, Ba mpémel va
udlotatal katd tv nuepopnvia avadopds. H mpodbeon tng Awoiknong r to Swkaiwpo tou
QVTLOUUBOAAOLEVOU YLO SLOKOVOVLIOUO TNG UTIOXPEWGCNG LECW METABIBOONC CUUUETOXLKWY TITAWY
Sev ennpedlouv Thv BpaxumpoBeoun N HakpomnpoBeoun tafvopnaon. EmutAéoy, Sieukpviletal OTL
LLOVO OL PNTPEG LLE TLG OTIOLEC LILOL OLKOVOLLLKI) OVTOTNTA TIPETIEL VO OU LHOPPWVETOL KATA 1) TIPLV OO
™V nuepounvia avodopdc emnpedlel TNV TOEWVOUNGN HLOG UTIOXPEWONG. ME TIG TPOTIOTIOLNOELC
TOU TIPOTUTIOU OMALTELTAL VA YVWOTOMOLOUVTOL OL TTANPOPOPIEG OXETLKA LE QUTEC TLG PATPEC OTLG
ONUEWOELS TWV OLKOVOULKWV KaTooTAoswyv. Ol TPOTOMoLoel epappuolovial yla €THOLEG
AOYLOTLKEC TtepLOSOUC TTOU EeKLVOUV TNV N LETA TRV 1N lavouapiov 2024, pe tnv mpowpn uloBEtnon
ToUug va ertpémnetal. OL TpomoTmnoloslg Sev £XouV eTALPLKEC OLKOVOULKEC KATAOTAOELG.



To avwtépw £xouv uloBetnBel amd tnv Eupwmnaikn Evwon He nuepopnvia évapénc Loxvog tnv
01/01/2024.

Tpononowjoeig oto AAM 7 «Katdotach TAUELNKWY pOWV» Kot 6To AMNMXA 7 « XpNLOTOOLKOVOLLKA
Méoa: 'vwotonoljoelg»: Pubuiosig Xpnuatodotnong Npoundeuth (epappdletal yia TAOLES
nepLédoug nou Eekvolv tv ) pet@ tnv 01/01/2024)

Tov Mauto tou 2023, to IASB e€£6woe tpomonotroslg (“Supplier Finance Arrangements”), ol omolieg
tpomnonoinoav to AAN 7 «Katdotaon Tapelakwv Powv» Kot to AMNXA 7 «XpnOTOOIKOVOULKA LECQL:
M'VwoTtomoLoelg». Me TIG VEEC TPOTIOTIOLOELC ATTOULTEITAL OTTO LA OLKOVOULKR OVTOTNTO VAL TIOPEXEL
ETUTPOCOETEC YVWOTOTIOLOELG OXETLKA LLE TIC pUBUioeLg Xpnpatoddtnong npopnBeutr. Ot ev Adyw
YVWOTOTIOLOELG £XOUV WG OKOTIO va fonBrnoouv Toug XprOTEG TWV OLKOVOULKWY KATOOTACEWV o)
va aflohoynioouv tov TpOmo Tou ol puBuioelg xpnuatodotnong mpopnBeuth ennpedlouV TIG
UTIOXPEWOELG KOL TG TOUELOKEG POEC HLOG OLKOVOULKNG OVTOTNTOG, KAl B) va KATAvVONnoouv Tnv
enidpaocn Twv pubuicewv xpnuatodotnong mpopunBeuTr) 0ToUg KIVEUVOUG PEUCTOTNTAC KAl TTwG Ba
LTIOPOUCE VO EMNPEACTEL N OLKOVOLKI) OVTOTNTA €AV TOL £V AOYW XPN O TOOLKOVOLLKA epyaleia Sev
elvaL mAéov SlaBéoipa. Ot tpomomnotroetg oto IAS 7 kat to IFRS 7 .oxUouv yla tn AoyLoTikr iepiodo
and tnv N peta tnv 1n lavouapiou 2024. OL TPOTIOTIOLACELG SV £XOUV EMIBPACN OTIC ETALPLKEC
OlkovoulkeéG Koataotaoelg. Ta avwtépw €xouv uoBetnBel amd tnv Eupwnaikn Evwon pe
nuepounvia évapénc toxvog tnv 01/01/2024.

Npotuna Kot ALEPUNVELEC UTIOXPEWTIKA YO LETAYEVECTEPEC TTEPLOSOUC

To akolouBa véa Mpotuma, Aleppnveleg Kol tpomomolnoelg Npotunwv €xouv £kdoBel amod to
JupBouAio AteBvwv Aoylotikwv MNpotunwv (IASB), aAld site Sev €xouv akoun tebel os woyL elte
Sev €xouv uloBetnOel and tnv Evpwrnaikn Evwon.

Tponomnotnoelg oto AAM 21 «OL EMSPACELS LETABOAWV TWV TIULWV CUVOAAGyRatoc»: EAAEWPN
AvtaAlagipotntag (epaproletal yio ETHOLEG TTEPLOSOUG OV EEKLVOUV TNV N LETA TV
01/01/2025)

Tov Abyouoto tou 2023, to IASB e€€dwae tpomomnolnoelg oto AAM 21 «OL emSpACEL HETABOAWV
TWV TLUWV CUVOAAQYLOTOGCY UE TIG OTIOLEG ATALTELTAL ATTO TLG OLKOVOLKEG OVTOTNTEC VOl TTAPEXOUV
TUO XPHOWEC TIANPOPOPLEG OTLC OLKOVOULKEG TOUG KATAOTACELG Otav £va VOULopa Sev Umopel va
ovtaAaxBel og éva dAAo vouLopo. OL TpOTTOTOLACOELS TEpAAPAVOUV TNV ELCAYWYI TOU OPLOHOU
™¢ avtaAAauotntag evog vopiopatog, kabwe kal tn Stadkacio pe TV omola n OLKOVOULKH
ovtotnta Ba mpémnel va aflodoyel autrv tnv avialAapotnta. EmumpoobeTa, oL TPOMOMOLOELG
napéxouv Kabodnynon ovadoplkd PE TO TIWE TPETEL N OLKOVOLLKI] OVTOTNTA va UTIoAOYileL TNV
OUVOAAQYUOTLKA LOOTLUia (Spot rate) oTLC TTEPLMTWOELG OTIOU TO VOULoHA S&V ival avTaAAGELUO Kal
anatolV TPOCHETEC YVWOTOTIOLOEL OF TEPLUTTWOELG OTOU L0 OLKOVOULKA ovToTnTo £XEL
UTIOAOYLOEL pLLO. CUVOAAOYHATIKA LoOTLLO AOyw EAAsWP NG avTaAlaépuoTnTaC.
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OLtpomnomnotnoelg oto AAM 21 toxUouv yLa T AOYLOTIKH Ttepiodo amo tnv | Hetd tnv 1n lavouapiou
2025. Ta avwtépw €xouv uloBetnbel amod tnv Evpwrnaikn Evwon pe nuepopnvia évoapéng Loxvog
tnv 01/01/2025.

ANXA 9 & ANXA 7 «TpOMOMOLNOELG OTNV TOEWONON KO EMLLETPNON TWV XPNUOTOOLKOVOULLKWY
Héowv» (edpappoletal yia ETHOLEG REPLOSOUG TToU EKVOUV TNV 1| META TV 01/01/2026)

Tov Mdlo tou 2024, to IASB ef£€6woe TPOTOMOLAOELS YlO TIC OMALTAOELG TOEWVOUNONG Kal
ETUUETPNONG TOU AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kal avTiOTOLYEC YVWOTOTOLROELG Tou AMXA
7 «XpnUOTOOLKOVOULKA Méeoa: vwotomolioslc». EWBIKOTEPA, HE TIC VEEC TPOTOMOLAOELG
SleukpLvileTal TOTE TIPEMEL VA OIMOOVOYVWPIETOL Lol XPNHOTOOLKOVOULKH UTIOXPEWGHN OTAV N
e€0dAnon TnC yivetal péow NAEKTPOVIKNG MANPWHNG. ETtiong, mapéxetal emutAéov kaBodrynon yla
™V afloAOYNOoN TWV XOPAKTNPLOTIKWY CUUPBATIKWY TAUELOKWY POWV YL XPNHUATOOLKOVOULKA
TeplouoLaka otolyeia ouvdedepéva pe kputrplo ESG (meptBaAAOVTIKA, KOWWVIKA KoL ETALPLKAG
SlokuBépvnong). EmumAgéov, TpomomolBnkov Ol ATMAITHOEL YVWOTOTIOLOEWV OXETIKA HE TIG
eMeVOUOELG 08 CUPHUETOXLKOUC TiTAoUG Ttou Ttpoadlopilovtal atnv gUAoyn afia péow Twv AoUTWV
OUVOALKWV €L00SNUATWY KAl TIPOOTEONKAV ATIOLTIOEL YVWOTOTOLCEWY YLA XPNUOTOOLKOVOLKA
HEOQ HE EVOEXOLEVO XOPOKTNPLOTIKA [N OXETWOUEVA Qpeca He Bactkolg KivdUvoug Kot KOaoth
Sdavelopol. OL TPOTOMOLACELS LoXUOUV YLt AOYLOTIKEG TIEPLOSOUG UE nUEpopnvia évapénc tnv N
peTa tnv 1n lavouapiou 2026.

Etrioleg BeAtiwoelg twv ANXA-Topog 11 (edpappoletal yia £TAHOLEG TEPLOSOUC TToU §EKVOUV TNV R
MeTd tnv 01/01/2026)

Tov loUAlo tou 2024, to IASB mpo£Pn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA, oTig omnoleg
neptlapfavovtal ooovoc onHUAciog TPOTOMOLNOELG oTa £€RG AoyLoTikd Mpotuma: AMXA 1 «Mpwtn
ebappoyyl Ttwv  Alebvwv  MNpotUumwv  Xpnuatoolkovoulkng  Avadopadc», AMXA 7
«XpNUATOOLKOVOULKA péoa: TvwoTomoloelgy, AMNXA 9 «XpnUOTOOWKOVOULIKA péoa», AMXA 10
«Evorolnuéveg Owkovoulkég Kataotaosio» kot AAM 7 «Katdotaon twv Tapelakwy Powv». OL
TPOTOTIOLOELG LoXVUOUV YLt AOYLOTIKEG TtepLOSoug TNV | MeTA TNV 1 lavouapiou 2026. H Etatpeia
Ba e€etdoel TNV enintwon OAwv Twv Tapandvw ot OWKOVOULKEG TG KaTaoTAoelg, av Kot dev
OVOUEVETAL VO £XOUV Kapio. Ta avwtépw dev éxouv uloBetnBel amod tnv Eupwnaikny Evwon.

Tponontowtoelg o ANXA 9 kat ANXA 7 — «Zuupaoceig Avadopdag oe HAektpikr) Evépysia
efaptwpevng ano tn Poon (Nature-dependent Electricity)» (epappdletan yia etrjoleg neptddoug
Tiou §ekvouv v R Hetd thv 01/01/2026)

Jug 18 AskepPpiou 2024, 1o ZupBoUAlo AleBvwv ANoylotikwy MMpotunwv (IASB) e€£dwoe
TPOTIOTIOLNOELG 0TO AMNXA 9 «XpnUATOOLKOVOULKA MEaa» kat AMXA 7 «XpnLOTOOLKOVOMIKA Méoa:
[VWOTOTOLNOELG», UE OKOMO va Bondnbolv oL etalpeieg va avadepouv KAAUTEPA TIC
XPNLOTOOLKOVOLKEG ETUMTWOELG TWV CUUPBACEWY avadopds o€ NAEKTPLKN EVEPYELD EEOPTWHEVWY
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oo tn ¢Uaon, YVWOTEG Kal w¢ Zupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs).
OL ocupBaoelg aUTEC xpnolpomnolouvtal and TG etalpeleg ywa tnv e€aoddAion tng mpounbelog
NAEKTPLKNC EVEPYELOG QIO QVOVEWOLUEG TINYEG, OTWG N ALOALKA Kal N nAlakn evépysta. QoTooo, N
TLOOOTNTO EVEPYELAG TIOU TIOPAYETAL UITOPEL Vo LeETaBAANETOL AOYW EEWYEVWV TTOPAYOVTWY, OTIWG
Ol KOLPLKEG ouvOnkeg. OL TPOMOTOLOELG OTOoXeVDOUV OTn PBEATIOTN AmMOTUTIWON AUTWY TWV
OUUBACEWY OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG: 0) SLEVKPLVIIOVTOG TIC OTTALTAOEL EPOPUOYAC
NG €vvolag g «Ldloxpnaotpomnoinong» (own-use), B) emttpénovtag tn AOYLOTIK avTLoTAOUIoNg
(hedge accounting) oOTIC MEPUTTWOEL TOU OL CUMPBACEL] QUTEC XPNOWOMOLOUVTAL W HEoA
aVTLOTABLONG KIVEUVOU Kal y) PocOETOVTOG VEEC OMALTOELG YVWOTOMOLOEWY, TIPOKELUEVOU OL
EMEVOUTEG va KATAVooUV KOAUTEpA TNV €eMiSpacn OUTWV TwV CUUPACEWV OTA OLKOVORLLKA
OTIOTEAECHATA KOl TLG TOUELOKEG POEG TWV ETALPELWV. OL TPOTIOMOLNOELG LOXUOUV YLaL AOYLOTLKEG
nieplddoug mou ekwvolv amd tnv 1n lavouapiou 2026, pe thv mpowpn uloBETnor toug va
emutpénetol. H Etalpeia Ba e€etdosl Tnv enmintwon OAwV TwV MOPATIAVW 0TS OLKOVOULKEG TNG
Kataotdoelg, av Kal 6gv avapeveTal va £XouV Kapia. To avwTtépw Sev €xouv uLoBetnBel amo tnv
Eupwnaikn Evwon.

ANXA 18 «MNapovuociaon kot N'vwaotonoinon ot Owkovoulkég Kataotdosig» (epappoletal yia
£TNOLEG TEPLOSOUG IOV EEKLVOUV TNV | Hetd tnv 01/01/2027)

Tov AmpiAlo tou 2024, to IASB mtpo£Bn otnv €kdoaon evdg véou MpotuTmou, tou AMNXA 18 to omnoio
ovtikaBlota to AAN 1 «Mapouvcioon Twv OlKoVopuLKWY KataoTdoswv». IKOTOg tou Mpotumnou eival
va BEATLWOEL TOV TPOTO TOU TtapEXOVTAL Ol TTANPOdOPIEC OTIG OLKOVOULKEG KATOOTOOELG HLOG
olkovouLlknG Etnoleg Owovoulkég Kataotdoelg xprnong 2024 27 ovtotntag, Siaitepa otnv
KOTAOTAON OMOTEAECUATWY XPrONC KAl TWV YVWOTOTIOW)CEWVY ETTL TWV OLKOVO LKWV KOTOOTACEWV.
JUYKeKpLUEVQ, TO MpdTtumo Ba BeATIWOEL TNV TTOLOTNTA TNG XPNHUOTOOLKOVOULKAC TANPodopnong
AOYyW: a) tne¢ amaitnong KaBopLOUEVWY UTIOCUVOAWV OTNV KATAOTOON OMOTEAECUATWY, B) TNG
amaitnong va YVwoTomnmoloUVTalL € EEXWPLOTH) ONUELWON TWV OLKOVOULKWY KATAOTACEWVY Ol SEIKTEG
anddoong mou €xouv koboplotel amod tn Sloiknon tng emixeipnong (Management-defined
Performance Measures) y) Twv véwv apxwv yla opadomoinon/Stoxwplopd tng mAnpodopiag
(aggregation — disaggregation). H Etaipeia Ba eetdoel TNV enimtwon OAWV TwV TOPATIAVW OTLC
OLKOVOULKEG TNG KATooTAoELC, av Kol OEV QVOUEVETOL VA €X0UV Kaplo. Ta avwtépw Sev £xouv
uLoBetNnBel amo tnv Evpwnaikn Evwon.

ANXA 19 «Ouyatpkeég Xxwpi¢ Anpdoia EuBuvn: NM'vwotonowoeg» (epappodletol yio £TrOLEG
nepLéSoug nov Eekvouv Ty )| petd tnv 01/01/2027)

To Maito tou 2024, to IASB mtpoéBn atnv €kdoaon evog véou Mpotumou, tou AMXA 19 «OuyaTpLKEC
XWpLig Anuédaota EuBuvn: N'vwotomoloelgy. To VEO TIPOTUTIO ETILTPEMEL OTLG ETUAEELUEG OLKOVOULKEC
OVTOTNTEG TOU TIANPOUV TIG poUnoBéoelg tou, va emAé€ouy va ehapUOOOUV TIC UELWUEVEG
OTTALITAOELG YVWOTOMolNoewv tou AMXA 19 avti Twv amoltroewyv YvwoTomnoinong mou opilovtal
ota @AAa AMXA. To AMXA 19 Asttoupyel mapdAAnAa pe ta dAAa AMXA, kabwc ol Buyatpikég Ba
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nipEmneL va ehapuolouV TIC ATOLTOELG EMUUETPNONG, AVOYVWPELONG KOL TTOpouaiacng mou opilovtal
ota GAAO ATTXA KoL TG LELWHEVEG OTALTAOELG YVWOTOTIOLCEWV TIoU meplypddovtal oto AMXA 19.
AmAoTtoleital £T0L N TIPOETOLUAOLO TWV OLKOVOLLLKWY KATOLOTACE WV YLOL TIG BUYATPLKEC TTOU TTANPOoUV
TI¢ MpoUmoBéoelg epappoyng autol ToU TPOTUTOU VW TAUTOXpova dlatnpeital N xpnotpuotntda
TOUG YLa TOUG XpNoTeG. To AMXA 19 LoyUeL yLol AOYLOTIKEG TIEPLOSOUG HE NUEPOUNVIa Evapénc tnv i
peta tnv 1n lavouapiouv 2027, pe tnv mpowpn uloBetnor toug va emnttpénetal. H Etalpeia Ba
e€eTdoel TNV enintwon OAwv Twv MOPATIAVW oTLS OLKOVOUIKEG TNG Kataotdoelg, av kKot 8ev
OVOUEVETAL VO £XOUV Koo, Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwmnaikn Evwon.

4. INMUOAVTLIKEG AOYLOTIKEG TLOALTIKEC

OLBOOIKEG AOYLOTLKEC QPXEG TTOU £PapUOCONKAV KATA TNV TTPOETOLUACLO KAl GUVTAEN AUTWY TWV
OLKOVOULKWYV KOTOOTACEWV TIEPLYPAPOVTOL TTOPAKATW.

‘Ecoda
Avayvwplon ec0dwv

H Etalpeia ev avayvwpilel akopa éooda.

Mapox£G 0TO MPOCWTKO

H Etatpeia Kkatd tn SLapKeLa tng Xpovidg 2024 Sev anaoyoAnoes umaAAAoUC OTtwC Kol oTo 2023.

Nowund écoba / £€0ba

Ta Aowma €ooda / £€oda meplhappavouv Slddopa £coda kal £€06a pn AELTOUPYIKA Kol
avayvwpilovtal we £06060 Kal ££060 aVTIOTOLYO OTA ATOTEAECHATO TNE XPrONG TTOU aldopoUv.

Alavop HEPLORATWV

To SLAVEUNTEO UEPLOUO OTOUG HETOXOUG TNG Etalpeiog avoayvwpilletal wg UmoxpEwon OTIS
OWKOVOULKEG KOTOOTAOEL OTN XPrion TIou eykpivetal n Stavopn tou amo thv Etnola Mevikn
Juvéleuon twv Etaipwv. H Etalpeia dev €xel mpoPel o Slavoun HEPIOUATOC TPOG TOUG
UETOXOUG.

XPNHOTOOLKOVOLLKA £€008a

To XpPNUOTOOLKOVOULKA €0060 avayvwpilovtal Ye Tn Xprion Tou mpayuotikol emnttokiou. Otav
UTapxel amopeiwon twv davelwv | amaltioswy, n AOyLOTIKA aflad AUTWV HELWVETAL OTO
OVOKTINOLUO TTOOO TOUC TO Omoio eival n mopouca ofla TwV OVOUEVOUEVWY HEAAOVTIKWY
TOELOKWY POWV TIPOeEODAOUUEVWY LLE TO OPXLKO TIPAYLATIKO ETLTOKLO. TN CUVEXELO AoyilovTal
XPNUOTOOLKOVOULKA £€008a peE TO (610 €mTOKIO (QAPXIKO TPAYUOTIKO EMLTOKIO) E£ML TNG
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OMOUELWHEVNG (VEaC AoyloTikng) alag. H Etalpeia mpog to mapov Sev €XeL XPNULATOOLKOVOULKA
€ooda.

XPNHOTOOLKOVOLLKA £§06a

Ta €obda amd tokoug Savelopol oavayvwpilovtal ota «XpnHATOOWKOVOULKA €€oda» Tng
KATAOTOONG ATOTEAECUATWY UE TN LEB0SO Tou Mpaypatikol emttokiou. E€atpouvtal ot Samaveg
SavelopoU Tou oxeti{ovtal AUESA E TNV ATOKTNON, KATOOKEUH ] TIapaywyn Tayiwv oToLXElwV
ylo Ta OTola AOLTEITAL ONUOVTLKO XPOVLKO SLACTNHA KOTOOKEUOOTIKAG TIEPLOSOU, OL OToleC
TPOCaUEAVOUV TO KOOTOG TWV TIaY WY, LEXPL AUTA VO KATAOTOUV OUGLAOTLKA £TOLUO TTPOG XProNn
N mwAnon.

H pébodog tou mpaypatikol emitokiou eivol pia péBodog umoloylopol tou anooPBecpévou
KOOTOUG EVOC XPNHOTOOLKOVOULKOU OTOLYEIOU N LG XPNLOTOOLKOVOULKAG UTIOXPEWGNC KOl

ETUUEPLOUOU TWV £008WV 1 £€G6WV A0 TOKOUG KATA TN SLAPKEL TNG OXETLKAC tepLodou. To
TIPAYUATIKO EMLTOKLO £lval eKeivo TO MITOKLO TToU TtpoeEodAei pe akpipela LEAAOVTIKEG
KaTaBOAEG TOLG PLETPNTOLC 1 eLoTIPAEELC yIa T SLAPKELA TN AVAPEVOUEVNC WG TOU
XPNHUOTOOLKOVOULKOU HECOU H OTAV OMALTELTAL, YO CUVTOUOTEPO SLACTNUA, 0TNV KabBapn
AOYLOTIKN a€la TOU XpNUATOOLKOVOLKOU TIEPLOUCLAKOU oTolyelou f TnG umoxpéwong. H Etatpeia
T(POG TO TIAPOV SEV EXEL ONUOVTLIKA XPNHOTOOLKOVOULKA €606 KoL LUTA TIoU TieplAapBdavovtol
OTNV KATAOTOON AMOTEAEOUATWY adopoUV o€ TPATIEUKES TIPOUNOELEG.

Metatpornn §€vou vopioparog

(1) NOpopa Asttoupyiag Kal apouciacng

Ta otolela mou TmEePAOUBAVOVTAL OTIG OLKOVOULKEG KOTAOTACELG TNG Etaupeiog
OTMOTLLWVTOL XPNOLOTIOLWVTAG TO VOULOUO TOU KUPLOU OLKOVOULKOU TtepIBAANOVTOG HECA OTO
ormoio Aettoupyel n Etalpeio ('to voplopo Asttoupylog'). Ol OLKOVOULKEGC KOTOOTAOELG
napoualalovtal os Eupw (€), To omoio €ival To voplopa Asttoupylag kal mapoucioong Tng
Etatpeiag.

(2) ZuvaAAayég ko untGAouna

YuvaAlayEg o€ EEvo VOULOUO LETATPETOVTAL OTO VOLLOMA AELTOUPYLOC LE BACN TLC TIUEG
OUVOAAQYUOTOC TIOU  LOXUOUV TV NUEPOUNVIA TNG cUVOAAAYAC. ZUVAANQYUATIKE KEPSN KoL
{NULEG TIOU TIPOKUTITOUV amo TNV eE0PANCH TETOLWV CUVOAAOYWY KOL OTTO TN UETOTPOTA HE TN
OUVOANQYUOTLKA LOOTLULA TTOU LoYUEL 0TO TEAOG TOU £TOUG XPNHUOTLKWY TIEPLOUGLAKWY OTOLXELWY
KOl UTTOXPEWOEWV TIoU eival og E€va vopiopata avayvwpilovtal oto onmoteAéopaTa.

®dopoloyia (tpéxovoa kot avaBaAAopevn)

To €€060 ToU POPOU AVTLIPOCWIEVEL TO ABPOLOUA TOU TPEXOVTOC TTANPWTEOU POPOU Kal TOU
avapaiiopevou popou.
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OL Tp€xouoeg POPOAOYLKEC UTIOXPEWOELG KOL TIEPLOUCLAKA OTOLXElol uTtoAoyilovTal pe Baon to
mMogd Tou avapévetal ot Ba TAnpwOel | Ba avaktnBsl amd TG POPOAOYIKEG QAPXEC
xpnolpomnolwvtag ¢opoloylkol¢ OUVTEAECTEG Kal vopoBeoieg¢ mou eiyav BeomoBel n
0oUOCLAOTIKA BeoTiloBel pEXpL TNV NUEpOUNVia avadopdc.

Fvetalr mANpng mpoPAedn ywo avaBoAlopevn ¢opoloyia, xpnolpomowwviag th HEBodO
UTIOXPEWONG, TIAVW O€ OAEG TLG TTPOCWPLVEC SLadopEC TTOU TIPOKUTITOUV HETAED TNG GOPOAOYLKNG
BAaong Twv TEPLOUCLAKWY OTOLXE(WV KOl UTIOXPEWOEWV KOl TWV OVIIOTOL{WV TIOOWV OTIG
OLKOVOULKEG KataoTtaoel. OL popoloyLkol ouvteleotéc mou Beomiotnkov oTo mMAPOV oTAdLo
XPNoLHoToLloUvTaL yLo ToV KaBoplopo ¢ avaBoaAAopevng popoloyiag.

MNa tv petadopd axpnowpomnointwv ¢opoloylkwy INUWY Kol TILOTWTIKWYV ¢opwv Ba
ovayvwpiletol éva avaBarlopevo popoAoyLlkO TEPLOUGLAKO OTOLXEIO, KATA TNV £KTOON TIOU
ovapévetal OtL Ba umdpel peAloviikd ¢opoloyntéo KEPSOG £vavil Tou oOrmoiou ot
oxpnotuomnointec dopoloyikég Inpiec Kal mIoTwTIKol OpoL pmopouv va xpnaotpomnotnfolv

AvaBaAlopeveg GOPONOYIKEG QUMALTAOELG KAl UTIOXPEWOEL ocupdndilovtal otav UmApxeL
VOULKA LoYupO Sikaiwpo cupPndLopol TpeXOVIWY MEPLOUCLAKWY POPOAOYLKWV OTOLXEIWV HE
TPéxouvoeg GOPOAOYIKEG UTIOXPEWOELG Kol OTav oL avaBaliopeveg dopoloyieg oxetilovral pe
v i6la popoloyikn apxn.

MuwoOwoslg

Ot mobwoelg avayvwpilovtal otnv Katdotaon XpnUotoolkovoulkng B£€ong wg éva dikalwpa
XPONG OTOLXELOU TOU evepynTkoU Kol Hia umoxpéwon HiocBwong, tnv nuepounvio mou To
pUloBwpévo maylo kabiotatal SltabEatpo yio xprion. Ta SIKoLwHATA Xpriong TwV MEPLOUCLOKWY
otolxeiwv avayvwpilovtal o mMOCO TOU LOOUTOL HUE TNV UMOXpEwon omd HoOWoELS,
TIPOCOPUOCHEVO KOTA TO OGO TWV MPOTANPWUEVWY 1 ES0VAEUUEVWY ULOBWUATWY.

Ta SIKOLWHOTA XPONG OTOLXELWY TOU EVEPYNTIKOU ETTLLETPWVTOL OPXLIKA OTO KOOTOC UELWHEVO
KOTA TIC CWPEUUEVEC AMOOPECELG KOl TUXOV QTTOMPELWOELS TNG aflog Toug. To KOOTOG KATA TNV
opxLKn avayvwplon TePAAUBAVEL TO TOCOO TNC APXIKAC EMUETPNONAC TNG UTIOXPEWGCNC
puiobwong, apxwég Samdveg mou elvol Apeca cuvdedepéve He TO MioBLO, Ta KOOTN
OMOKATACTAONG KAl TG TTANPWHECG LIOBWOEWV TIOU £yLVAV TNV NLEPOUNVIA EVOPENG 1 TIPLV AUTH,
MELWHEVEG KATA TTOGO EKTITWOEWV I AAAWY KLV TPWV.

META TNV apXLKA avayvwpLon, Ta SIKOLW AT XPRoNGS OTOLXELWY TOU EvepyNnTIKOU armooBEévovtal
LE tn otaBepr) HEB0SO oTN LLKPOTEPN TIEPL0S0 HETAEL TNG WHEAUNC {WIC TOU CTOLXELOU KOl TNG
Sl1apKeLog LioBwaon G Tou Kol UTIOKELVTOL OE EAEYX0 amopeiwong Tng aflog Touc.

OL umoypewoelg pioBwong avayvwplilovtal apyikd os Moood (0o pe thv mapoloa afia twv
ULOOWUATWY KATA TN OoUVOAIKr SldpKela NG HicBwong Kot mepthapBavouyv to cUPBATIKA
otaBfepd pobwpata, LeTaBANTA LOOWHATO TTOU EEXPTWVTAL OO KATIOLOV SEIKTN KoL TTOOA TTOU
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oxetilovtal e TANPWHEC UTIOAELUMATIKAG aflag kol avapévovtal va TAnpwBouv. Emiong,
nieplAapBavouv v TR €€aoknong SIKOLWUATOC ayopdc, KaBwe Kal TTocd KUpWOeWV ANENg
pLog cupPaong otnv mepintwon mou sival oxedov BEPato OtL 0 ekploBwtnc Ba aoKnoEL TO
Skolwpo ouTo.

Ma Tov UTIOAOYLOMO TNG Tapoucag afiag Twv UOOWHATWY XPNOLUOTOLEITAL TO TEKUAPTO
ETUTOKLO TNC MioBwong 1 oe mepimtwon mou autd Sev mpoaodlopiletal amd tn cuuPBacn, To
ETUTOKLO emunpoobetou  Savelopou (incremental borrowing rate). To emtokio autd
OVTUTPOOWTEVEL TO KOOTOC Tou Ba odelle va kotafalel o ploBwtng yia va davelotel to
armapaitnto KedpAAAlo WOTE VO OJTOKTNOEL €va OTOWXElD evepyntikol HE TopOUOLa
XOPOKTNPLOTIKA, KAl OUVONKEC HE TO HUIOOWUEVO OTOLKElO O£ €val MOPOUOLO OLKOVOULKO
TepLBAaAAov.

MEeTa TV opXLIKA ovoyvweELon, TO TTOOO TWV UTIOXPEWOEWV HicBwong mpooauiaveTal PE TO
XPNHUOTOOLKOVOUIKO TOUC KOOTOG KOl MELWVETAL UE TNV TIANPWHN TWV HOBWUATWY. TNV
niepintwon mou unapéet petaBoAr oTo moad Twv UoBwHATWY Adyw HetaBoAn¢ kamolou Seiktn,
OTNV E€KTIUNON TNG UTOAELMUATIKAG aflag | otnv afloAdynon &vog SIKALWUATOC oyopdac,
enéktaonc N ARENG tng cupPBacng, TOTE YIVETAL EMAVEKTIUNON TOU TOGOU TNG UTIOXPEWONC. Ta
TIEPLOUCLAKA OTOLXELQ HE SLKalw o XpoNnG KoL OL UTIOXPEWOCELG Ao UoBwaoelg mapouotalovtal
XWPLOTA OTNV KATAOTAON XPNHUOTOOLKOVOULKN G B€0nG.

EmtevduoeLg o€ akivnta

Akilvnta Ta omolol SLOKPATWVTOL Yl UOKPOXPOVIEG AmoSO0ELC evolkiwv 1 yla avatipnon
kebalaiou 1 kat ta OSUO KatnyoplomoloUuvtol w¢ emevdloslg o okivnto kot &g
Xpnotlpomnolovvtal and tnv Etatpeia.

Ol emevdUoelg og akivnTa prmopouv va mepAOUBAVOUV KOTAOTAATA O LOLOKTNTA OKOTIES A KOl
LoLoKTNTO KTipLoL.

Ou enevbdloelc og akivnta avayvwpilovtol apylkd oTo KOOTOC, CUUMEPLAAUPBAVOUEVWY TWV
OXETIKWV ApECWVY €EO8WV KTAONG KoL TOU KOOTOUC Savelopol. To kOoTo¢ Savelopou, mou
TIPOKUTITEL Yl OKOTIOUC QMOKTNONG, KOTOOKEUNG 1 Tapaywyng €vog OKWVATou emévduaong,
kedalalomoleltal 0To KOoTo¢ NG emévduonc. To kootog davelopol KepoAalomoleital 600
Slapkel n amoktnon N n KAtookeun Kal oUeL OTav TO TAylo oAokANpwOel i} otapathoeL n
KATOLOKEUH] TOU.

MEeTA TNV apyLKn avayvwpLlon, ol emeviuoelg og akivnta avayvwpilovtol os «gUloyn afla». H
«glAoyn afla» Baoiletal os TIHEG TTOU LOXUOUV O€ pia evepyn ayopd, avapopPpwUEVES, OTIOU
kpivetal arapaitnto, Adyw dladopwv atn pvon, Thv Tormobecia 1 TNV KATAOTOON TOU EKACTOTE
Tieplouatakol otolxeiou. Eav autég oL TAnpodopieg dev eival Stabolpeg, tote n Etaupeia
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epappolel eVOANAKTIKEG HEBOSOUC AMOTINONG, OTIWC TIPOOPOTEC TIHEG O ALlYOTEPO EVEPYEG
OYOpPEC N TPoeEODANON TAUELAKWY POwWV. AUTEC OL EKTIUAOELG emavetsTalovtal Kotd tnv 31n
AskepBplou kAOe xprong amo avefdptnTou eKTIUNTEG oUWV UE TIC 08nyleg tou ekdidovtal
oo tnv Empomnn Awebvwv Mpotimwv Amotipnong (International Valuation Standards
Committee).

OuL emevdloelg o akivnta Tou aflomolouvtal TMEPALTEPW Yl ouveXl{OMevn XpHon wg
enevlUOELG O0g akivnTa I yla Ta omola n ayopd £xel e€ehxbel oe Alyotepo evepyn, ouveyilouv
Va KATNYOPLOTIOLOUVTOL WC ETEVOUOELG O£ OKIVNTO KOL ATTOTLLWVTAL 0TNV eVAoyN afla.

H gbAoyn atlo twv emevdloewy oe akivnta amelkovilel, petafl aAlwyv, é0oda amd evoikia
upLoTAPEVWY ULoBWOoEWV Kal TOpaSOXEC OXETIKA UE Ta €008a ATO £VOLKLA A0 UEANOVTLKEC
ULOBWOELG, UTIO TO PpWE TWV TPEXOUCWV oUVONKWV TIou LoXVUOoUV OTNV ayopa.

H e0Aoyn afia eniong aviikatontpilel, os mapopolo BAon, omoladAoTE TAUELOKT) EKPON)
(ouumepAapBavouévwy MANPWIWY EVOLKIWY Kol GAAWY EKpOwV) TToU Ba ATAV OVOUEVOUEVH, ATIO
KaBe akivnto. OpLOPEVEG OTTO AUTEG TIG EKPOEG avayvwpllovtol w¢ UTIOXPEWON, EVW GAAEG,
oupumepAaUBAVOUEVWY EVEEXOUEVWV TIANPWUWV EVOLKIWY, SV avayvwpilovtal oTLg
XPNLOTOOLKOVOULKEG KOTAOTAOELG.

Metayevéotepeg Samaveg mpootiBevtal otn AoyloTikn afia Tou akwnTou povo otav sival
TBavov OTL PUEANOVTIKA OLKOVOULKA od£An, Tou oxetilovtal pe 1o &v Adyw akivnto, Oa
glopeloouv otnV Etatpeia kol OTL TOL OXETIKA KOOTN UmopoUv va LetpnBouv aflomniota. Ta £€oda
ETILOKEUWY KAl OUVTNPNOEWV EMLBOPUVOUV TA OMOTEAECHUATO TNG XPNONG KOTA TNV omoia
TipayLaTomoloUvTaL.

MetaBoA£g oTig «eUAoyeG alec» KataywpouvTal ota anoteAéopoata xprionc. OL emevluoelg ot
oKivnta mavouv va avoyvwpilovtal otav MwAoUVTaL 1 OTav MOUEL OPLOTIKA N XpHon &vog
EMEVOUTIKOU OKIVATOU KOl 8EV OIVOEVETAL OLKOVOLLKO OdeAOC armod TV MWANGCH TOU.

Eav ma emévduon oe okivnto petaBAnBel oe  1610XpNOLUOTOLOUUEVO TIAYLO, TOTE
QVaTOEWVOUEITOL OTI( EVOWMOTEG QKLVNTOTOLNOELS KAl N «gVAoyn afla» TOu KOTA TNV
nUepounvia tng avatallvopunong opiletal wg To KOGTOG KTAONC TOU, Yla AoyLoTikoUG oKoToug.

Edv éva maAylo mepLOUCLOKO otolxelo avataflvounBel amd eVOWMOTEG QKWVNTOTOLNOELS OF
enévbuon oe akivnta, Adyw aAlayng otn xprion tou, onota Stadopd mpokPeL peta€d TG
AoyLloTikng alag kot NG «gvAoyng a&lag» Katd tnv nuepopnvia tng petadopag tou,

ovayvwpiletol otaldla Kepahala wg avampooappoyn TnG aflag EVOWHATWY aKLVNTOTOLOEWY,
BaoeL tou A.A.M. 16. Qotdoo, edv to KEPSOG amd amotipnon oe svAoyn afia avtlotpEdel
TIPOYEVEDTEPEC {NIULEC ATIOUEIWONG, TOTE TO KEPSOG OUTO AVAYyVWPLIETAL OTA OMOTEAECHUATA
xpnong oto Babud mou avtihoyilel pla mpoyeveéatepn {nuio amopeiwong. Tuxov umoAoLno
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képdouc avayvwpiletol ota Aowmd JuvoAlkd Etcodrpata aufdvovtac To omoBepatiko
avamnpooappoyng maylwv ota 16wa Kepdaata.

Otav n xprion evog emMevOUTIKOU aKIVNTOU UTIOKELTAL 05 aAAayr, HE EVOELEN yLa TWANGCN XwPIC
gnavaélonoinon, To okivnto taflvopeital ota pun KukAodopolvTa TEPLOVCLAKA OTOLXElQ, WG
SlaB€oipo mpog mwAnon epooov mMAnpolvtal Ta Kpttipla tou AMXA 5. To KOGTOC TOU AKLVATOU
ylo TO WETEMELTO. AOYLOTIKO XELPLOMO elval n gVAoyn afla Tou KOTA TNV nUEpoUnvio Tng
petadopdc.

AOYLOMIKA TTpOypPAjLOTOL

AamAveg mMou €XouV AUECN OXECN UE EEXWPLOTA AOYLOULKA TIPOYPAUUATA TTOU OVAKOUV OTnV
Etatpeia kat mou avapévetal ot Oa SnUloupyrncouv oKovouka odéAn mou Ba umepBaivouy
TG SamAVEG yla TEPLOCOTEPO amd €va £10¢ avayvwpllovtal we AUAQ TIEPLOUCLAKA OTOLXELa.
METEMELTA, TA AOYLOULKA TIPOYPAUMATA TTAPOUCLAIOVTAL 0TO KOOTOG LELOV CUCOWPEUEVEC

anooPEoelg Kol Helov OMOLOOATIOTE CUCCWPEUUEVN amopeiwon otnv afia. Aamdvec mou
BeATLWVOUV 1) EMEKTEIVOUV TNV OMOS00T TWV AOYLOULKWVY TIPOYPOLUATWY TIEPAV OTTO TIG APXLKEC
npoSiaypadéc kedalalomolovvtol. AAMAVEG TOU OXETI{OVTOL UE TN CUVTHPNON AOYLOULKWY
TIPOYPOUUATWY XPEWVOVTAL OTA OMOTEAECUATO OTNV MEPLOSO TOU TPOKUMTOUV. Ta AOYLOULKA
npoypappata amooBévovtal cUpdwva pe tn otabepr nébodo os mepiodo mou dev unepPalvel ta

tpla €tn. H anmdoBeon apyilel otav ta AoyLlopka tpoypappata ival Stabéouo mpog xpron.

‘Eva. dulo meplouctlako otolxeio Staypdadetal katd tn S1dBeon | otav dev avopévovral
UEAAOVTLKA OLKOVO LKA 0pEAN amd T Xxprion A tn dtaBeon tou. KEpSn f {NULEC TTOU TPOKUTITOUY
arod tn dlaypadn evog AUAOU EPLOUGLOKOU aTolxelou, urtohoyiletal wg n Stodpopd HeTafl Twv
eloTpGfewy TWV TWAACEWV Kal TG AOYlOTKAG oaflag Tou Teplovalakol OToLKEloU,
ovayvwpilovtal ota amoTeA£opaTa OTOV TO TIEPLOUCLOKO oTolxelo Slaypadetal. H Etalpeia
TPOC TO TAPOV S SLABLTEL AOYLOULKA TIPOYPALATAL.

Tapeiakd AtaBéopna Kot loodvvapa

Mo OKOToUG TNG KATAOTAONG TAUELAKWY POWV, TA UETPNTA Kol aviioTowo HETPNTWV
ortoteAOUVTAL OO PETPNTA oTNV Tpamela. To LETPNTA KoL AVTIOTOLYA LETPNTWY avayvwpillovtal
O£ anmooPBeopévo kOoToG eneldn: (i) katéxovrtal yia elompan cUPPATIKWY TAULOAKWY POWV, Kot
(ii) 6ev ta€lvopouvtal og eVAoyn afla LECW TWV OTMOTEAECUATWV.

EUTTOPLKEG OUITOULTA OELG

OL EUIMOPLKEC ATALTAOELS avayvwpilovtal apylkd otnv sUAoyn aflo Touc Kol LETOYEVECTEPA
OUMOTLULWVTAL OTO OVATTIOOBECTO KOOTOC HE TN LEBOSO TOU TPAYUATIKOU ETMITOKIOU, EKTOC AV TO
oamotéAecpa tnG TPoefOPAnong Oev eival ONUAVTIKO, MHELWHUEVO ME TUXOV TPOPAedn
amopeiwong. H mpoBAePn QMOUEIWONG YLO TIC EUTOPLKEG QMOLTHOEL dnuULOUpYELTOL OTOV
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UTTAPXEL OVTLKELUEVLIKA EVOELEN OTL N Etaupeia Sev eival o Béon va eloTipdéel OAa TO TTOOA TWV
amaltioswy Pe Baon toug cuppatikols 6pouc. To oo tng poPAedng sivar n dtadopd petal
NG AOYLOTLKAC aglag Kot TG mapoloag atlog TwV EKTILWUEVWY LEAAOVTIKWY TOUELOKWY POWV,
npoefodANUEVN HE TO OPXIKO TIPOYHOTIKO EMITOKIO KoL KoTaxwpeital wg ££odo ota
QMOTEAECUATA TNC XPHONG.

MpounOeUTEG Kl AOLITEG UTIOXPEWOELG

OL UTIOXPEWOELG ATIO EUTIOPLKEG SPACTNPLOTNTEC APXLKA ETILLETPWVTAL 0TNV gVAoyn afla Toug
KOl LETOYEVECTEPO. EMLUETPWVTOL OTO OVATIOOBECTO KOOTOC LE TN XPNOLHomnoinon tng pebodou
TOU TIPAYLLOTIKOU ETILTOKIOU.

Metoxko kedpaAato

OL KOWEC UETOXEC KatoxwpoLvtal ota 16w Kedpdalawa. Ta €€oda auénoswg kedalaiou
napouatalovral, koBapd amd ¢opoug, adalpetikd ota 16t Kedpdlala wg peiwon tou
npoidvroc £kdoanc.

Mn BpaxuntpOOECLEG UTIOXPEWOELG

Ol un BpaxumpoBEeCEC UTIOXPEWCELG OVTLTPOCWTIEUOUY TTOCA Ta OTtola ival MANpwTEQ MEpav
Twv Swdeka UNVWV oo TV NUepounvia avadopdag.

5. Alayeiplon XpNHATOOLKOVOULKOU KLvEUVoU

MopAayovTeg XPNILOTOOLKOVOLLLKOU KlvSUvou

H Etawpeia eKktiBetal o XPNUOTOOLKOVOULIKOUG KwdUvoug Omwg o Kivbuvog ayopdc
(ouvaAAoypaTKOG Kivéuvog, KIvEUvoG TIMWV Kol KivOUVOC TOUELAKWY POWV OO UETOPROAEC
gmtokiwy), o MOTWTIKOG Kivéuvog Kal o kivbuvog peuatotntac. OLXpNHOTOOLKOVOULKOL Kivouvol
oxetilovtal HE TA TOPOKATW XPNHUOATOOLKOVOULKA HEoa Tto omola mepllapfBavovtal ota
KovOUALD, “EUTOPIKEC Kal AouMEG amattnoelg”, “Tapelakd Slabéoipa Kol ooduvapa” Kot
“MpopunBeuTEG Kal AOUTECG UTIOXPEWOELG”.

H OSwoyeipton kwdlvwv eotldletal  Kuplwg otnv  avayvwplon Kol EKTUNON  Twv
XPNHUOTOOLKOVOULKWY KIVEUVWV OTIWE 0 GUVAANOYUATIKOG Kivéuvog, o Kivéuvog eTLToKiou Kat o
TIOTWTLKOG Kivduvoc.

5.1 Kivéuvog ayopag

ZuvaAAayHaTIKOG Kivéuvog

H Etalpeia Spaoctnplomoleital og £va Kol HOVO OLKOVOULKO TieplBAaAAov (otnv EAAGSA) Kot
OUVETWC OAeC oL ouvaAloyeg tne Etatpeiog Sie€ayovtal os Evpw. H Etalpeia kata mayla
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TOKTLKN, 6V mpoayopdlel cuvaliayua kot 6 cuvamntel cupBoAata LEANOVTIKAG EKTANPWONC
OUVOAAQYUOTOC UE EEWTEPLIKOUC AVTIOUUBAAAOUEVOUG.

Kivéuvog Tipwv

H Etapeia dev extiBetal og KivOUVO OXETIKA UE XPNUOTOOLKOVOLIKA HECO EHOCOV SEV KATEXEL
OUUETOXLKOUG TiTAOUC.

H Etawpeia dev ektibetal og kivbuvo amd tn HETABOAN TLUWVY OE UN XPNUOTOOLKOVOULKA HETO
OTWC TNV afla Twv aKWVATWV

Kivéuvog tapelakwy powv Kot Kivéuvog petaBoAwv g0Aoyng afiag Adyw peTaBoAng twv
EMITOKiWVY

O kivbéuvoc emutokiov avadEépetal oTov UPLOTAUEVO 1} LEAAOVTIKO Kivduvo yla ta KEpSn Kal To
kedalato tng Etalpeiag, o omoloc mpokuntel and Suopevelc SLOKUMAVOELS TWV ETULTOKLWY TIOU
EMNPEAlOUV TO OTOLXElD TOU EVeEPYNTIKOU Kol tou mabntikol tng Etalpeiag. H ékBeon tng
Etaipeiag otov Kivbuvo amo SLOKUUAVOELS OTa ETILTOKLA £lval TIEPLOPLOMEVN KaBwG Sev €xel
ONUAVTLKO SAVELOUO | oNUAVTLKO UPog KataBEoswy.

5.2 MoTtwTikog Kivéuvog
H Etawpeia gV €XeL ONUOVTIKEG CUYKEVTPWOELG TILOTWTLKOU KvdUVoU.

Ta Tapelokd AtoBéopa kot lcoduvapa autwy ThpolVTaL 0 TPATEIKOUG AoyapLocpoUg oTnV
EANGSa. Aoyw tou xapunAol UPoug Tapelakwy SLHBECIUWY Kol TOU YEYOVOTOG OTL TAL TPATTE(KA
WOpupata otnv EAMGSa eivol mpootatevpéva amod To eUPpWMAikO cuotnpa, Sev udlotatol
ONUAVTLKOG Kivduvog.

5.3 Awaxeipion kepaAaiou

O okomog TG Etalpeiog katd tn Stoxeiplon twv kepalaiwv givat n Staodalion TnC LKAVOTNTAS
NG va cuveyioel Tn 6pactnpLOTNTA TN, WOTE Va e€aodaAilel TIG amoSAOELG YLO TOUG LETOXOUG
Kal Ta 0pEAN TWV AOUMWV PEPWV To omola oxetiovtal pe tv Etatpeio kot va Statnpel pla
BéAtiotn kedahatok SLapOpwon WOTE va EMITUYXAVEL PELWON TOU eVOEXOUEVOU KOOTOUG
kedalaiou.

Mot Statripnon A petaBoAn tng kepalataknc Stapbpwaong, n Etalpeia prnopel va petaBariet
TO SLOVEUOUEVO HEPLOHA TIPOC TOUG HETOXOUG, VA ETILOTPEPEL KEGAAOLA OTOUC LETOXOUG, Va
ekS(OeL VEEC HETOXEC 1 va TTpoBaivel o€ MWANGH TIEPLOUGLAKWY OTOLXELWV.

Y1ox0¢ NG Etatpeiog eival n BeAtiotomnoinon twv kepoaAaiwv g LECW TNG CWOTAG Slaxelplong
TWV TILOTWOEWV TNC.
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5.4 Auvatotnta opaAnG CUVEXLONG TNG AELTOVPYLKNG Spaactnplotntag Tng Etatpeiog

H etalpeia epdavilel {npieg kot to olvoAo Twv Wiwv Kedpataiwv tnv 31.12.2024 £xel KATAOTEL
opvNTIKO Katd 1.716 gupw. H Etalpeia €xel AdPel emiotoAn oTAPLENG QMO TNV UNTPLKN £Talpeia
Delrio Ltd, n omoia Ba mapaocyel enapkn KedpdAalo yio tTnv KGAUYN TWV UTIOXPEWOCEWVY TNG
Etalpeiog yla toug emopevoug 12 HAVeEG ammd TNV €YKPLON TWV MAPOUCWY XPNUATOOLKOVOULKWY
KOTOOTAoEWV Kal Ba Stacdalioel Tn cuvexLon tTng SpactnELOTNTAC TNC.

Q¢ ek ToUTOU N Alolknon tne etalpeiag afloAoywvTag TNV OLKOVOULKA TNG KATAOTOON EKTLUA OTL N
apxN TNG CUVEXLONG TNG SpacTnPELOTNTAC elval N evEESELYUEVN KOL KOTG GUVETTELD, OL OLKOVOMLKEC
KOTOOTAOELG SeV TIEPAOUBAVOUV TIPOCAPUOYEG KOL VOKATATALELS TWV TIEPLOUCLOKWY OTOLXELWY
KOl UTTOXPEWOEWV OL OTIOLEG EVEEXETAL VA TIPOEKUTITAV OTNV MEpimTwaon mou n Etatpeia dev nrav
o B€on va eKIMANPWOEL TIC UTIOXPEWOELC TNG KATA TN ouvhBn mopeio TNG EMXELPNUATIKAG TNG
Sdpaotnplotntag.

6. ZNHUOVTLKEG AOYLOTLKEG EKTLUAOELG, KPLOELG KoL MapadOxXEG

Ot AoyLotikoi urtoAoyLlopol kat ekTlunoelg aflodoyouvtal oe cuvexr Baon kot Bacilovtal otnv
LOTOPLKI EUTELPLA KAl O AAAOUG TTAPAYOVTEC, CUMTMEPIAAUBAVOUEVWY TIPOGOOKLWY OXETLKA UE
UEAAOVTIKA YEYOVOTO TTOU TILOTEVETAL OTL £ival AOYLIKA oUWV LLE TIC TIEPLOTAOELG.

6.1 Inuavtikoi Aoylotikoi uTtoAoyLopol Kot TtapadoxES

H Etapela kdvel UTIOAOYLOHOUG Kol TIOPASOXEC O OXEon HE To HEAAOV. Q¢ amOTEAECHA OL
AoyLloTikol umoAoytlopol omaviwg lwouvTal PE Ta TPAYHATIKA amoteAéopata. Ol umtoAoyLlopotl
Kol oL TTapaSOXEC IOV TLOAVO va TIPOKAAECOUV OUCLWOELG AVATIPOCAPOYEC OTN AOYLOTLKA afla
TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY KATA TO EMOUEVO OLKOVOULKO £TOC mopouctalovtol
IO KATW.

®Popog sioco0druarog

Amauteitol kplon amoé tnv Etapeia ywa tov mpoodloplopd tg mpoPAedng ya dopo
gloobnpartoc. H mpoBAedn yia dopo sloodrpatog pe Baon to AAM 12 umohoyiletal Le ekTipnon
Twv $opwv Ttou Ba kataBANBoUV oTIG POPOAOYIKES apXEC Kot TEpLAaBAVEL TOV TpEXovVTa GpOpo
gloodnpartog yla kabe xprion, mpoPAedn yia toug mpocbetoug ¢opoug Tou Tbavov va
npokUPouv amd HeAAOVTIKOUG (POPOAOYLKOUG €AEYXOUG KOL avayvwplon HEAAOVIIKWY
doporoyikwv woehelwv. EAv o TEAKOG ¢Opo¢ eival SladopeTlkOC amd ToV OpPXLKA
ovayvwploBévta, n Sladopd Ba emnpedost to POPO €LOOSNUATOC OTN XPHON TOU O
TPOoaSLOPLOUOC TwWV popoloyikwy Sladopwyv Ba AdPeL xwpo.

EvéexOueveG UMOXPEWOELS
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H Umapén evdexOUevVwV UTIOXPEWOEWV amaltel amd tn Aloiknon tn ouvexn Olevépyela
Tapadoxwv Kot aflohoylkwy Kpioewv avadoplkd pe Tnv mibavotnta LeAAOVTIKA yeyovoTta va
cupBouv A va un cupBolv KaBwE Kal TNG EMISPAONG TTOU T YEYOVOTA QUTA UTTOPEL va £xouv
otn Spactnpldtnta TN Etatpeiac.

Apwoa otkovoulkn povada (going concern)

H Aloiknon e€etdlel Ta BOOIKA XPNUOTOOLKOVOULKO OTOLXEL KA, KATA TIEPLTTWON, T THPNON
TWV UECOTPOBECUWY TIPOUTIOAOYIOUWY YL Vo KATOANEEL OTO CUUTIEPACHA OTL | UTIOBECN TNG
Spwaoag olkovouLlkng povadag (going concern) elvat kat@AAnAn va xpnotpomnownBei ya tnv
KOTAPTLON TWV ETAOLWYV OLKOVOULKWVY KaTtaoTtdoswv tn¢ Etatlpelag.

6.2 Npwtn Edappoyn twv AteBvwv Mpotunwv Xpnuatootkovoptkr Avadopadc (AMNXA)

Me tnv and 02/12/2024 anddacon tou AX tnc etalpeiag anodaciotnke n vtoBEtnon twv AMXA
OE TIPOOLPETIKN BACN Kol EMOUEVWC OL ETOLEC OLKOVOLKEG KOTOOTAOELS TG Etalpeiag Oa
OUVTAOOOVTOL YLOL TIC XPNOELG TTou EeKkvoUv aro tnv 1n lavouapiou 2024 kat edeng, cuupwva
pe ta AleBvi Aoylotika Npotuma ou €xouv uLoBetnBel amo tnv E.E..

Ol MapoUOEC OLKOVOULKEG KATAOTAOEL ocuvtdaxOnkav cUpdwva pe 1o AMNXA 1 «lMpwth
YioBétnon twv AleBvwv Mpotinwy XpnpoTtoolkovoutlkng Avadopagy.

Aedop£vng TNG avAyKNg MapABeonG TWV CUYKPLTLKWY OTOLXELWVY TNC TTPONYOUEVNG XPONG OTNV
6Lo Baon, n anotipnon KoL Tpocap oy TN aglag Twv EMPEPOUC TIEPLOUCLAKWY OTOLXELWV Kal
UTIOXPEWOEWV TG Etalpeiag €ywve ouolootikd tnv 31n AskepPpiou 2022, Ye CUVERELX TN
S10.popOoTOINCN TWV OLKOVOULKWY KATAOTACEWY TIOU €iXav Tpoyevéotepa ocuvtaxBel kot
dnuooteuBel, cupdpwva pe T poioxvouaoeg dlatatelc tng EAANVIKAC eTOLPLIKAC vouoBeoioc.
INUELWVETOL OTL OTN CUVEXELA TIOPATIOETAL AVAAUGN TWV KUPLOTEPWY TIPOCOPHUOYWY ETIL TWV
KOVOUALWV TWV OLKOVOULKWY KATAOTACEWY. OL KUPLEC TIPOCAPUOYEC OTIC OLKOVOULKEG
KOTAOTACELG TWV XPHoewv Tou €Anéav tnv 31n AskepBplov 2023 kat 31n AskepPpiov 2022
£XoUV W¢ akohoLBwC:

Juupwvia 16iwv Kepadaiwv Owkovouilkwv Kataotaoewv xprioswv rrov éAnéav tnv 31n
AekeuBpiov 2023 kat 31n AekeuBpiov 2024

1/1/2024 | 1/1/2023

Z0volo 16iwv KepaAaiwv, onwg eixov anewkoviodei cupdwva pe ta EAN 1.208
AmooBEoelg SIKALWUOTOG XpPRong (1.271)
AVTIAOYLOMOG HLoBwoewv 1.600
Tokol poBwpdTwy (577)
AvoKatatoén KOTaBEoEwV LETOXWVY OE UTIOXPEWOELS (30)
Avayvwplon avopBaAlopevng popoloyiag 55
ZUVOAO MPOCAPUOYWV (223)
Enevéedupéva kepaaia katda ta AteOvi Mpdtuna Xpnpatootkovoiking Avadopag 985
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Suupwvia AnoteAeouatwy Mpo @opwv Okovoulkwv Kataotaoewv tng xpriong nmou éAnée tnv
31" AekeuBpiov 2023

1/1-31/12/2023

AnoteAéoparta npo ¢popwv (Inuia) Onweg npoyeveéotepa ixe SnUooLevOEel 9.256
AmooBEoelg SIKALWUOTOG XPRong 953
AVTIAOYLOMOG HLoBwoewv (1.200)
Tokol poBwpdtwy 427
Z0vVoAo MpocapoywV 180
AnoteAéoparta npo ¢popwv cpdpwva pe ta A.M.X.A. 9.436

6.2.4 ZupnepacpoTo

H uwoBétnon twv AMNXA oavapévetal va BeAtiwoel tn SladAavela Kol CUYKPLOLUOTNTA TWV
OLKOVOULKWY Kataotdoswv tng Etalpeiag. H Aloiknon tng Etatpeiag ouvexilel va alohoyel tig
ETUTTWOELS TNG dappoyn Twv AMXA kal va TPooopUOleL TIC AOYLOTIKEC TN TIOALTIKEC WOTE va
guBuypappilovral pe TG KOAUTEPEG SLEOVEIG TIPAKTIKEG.

7. Awkouwpata Xpriong — ANXA 16

AT tv 1n lavouapiou 2023,, n Etapeia epdppooe to ANXA 16 «MioBwoelg», To omoio
avtikadlotda to AAM 17 « MoBwoelg» kal ta cuvadr EPUNVEVTIKA Keipeva. To véo tpoOTUTO
£L0AYEL £Va eVLALO AOYLOTIKO HOVTEAO YLO TOUG PLOBWTEG, KaTtapywvtag Th SLakplon ety
AELTOUPYIKWY KOl XPNHOTOOLKOVOULKWY ULOBWOEWV.

H epappoyn tou AMXA 16 o6nynoe otic akOAoUBEeC AAAAYEC OTLC OLKOVOULKEG KOTOLOTAOELSG TNG
Etatpeioc:

e Avayvwplon TEEPLOUCLAKWY OTOLXELWV SIKALWUOTOS XPHONG KAL AVTIOTOLXWY UTIOXPEWCEWV
pioBwong otov LooAoyLouo.

e AU&non tou GUVOALKOU evepyNnTIKoU AOYW TNG AVOYVWELONG TWV SIKOLWUATWY Xpronc.

e AUENON TWV GUVOALKWVY UTIOXPEWCEWY AOYW TNE QVayVWPLONG TWV UTIOXPEWTEWY
uicbwong.

e Metafoln otn dtapBpwaon Twv e£66wv: O Samaveg HioBwong mMou MPONYOUUEVWE
KOTaXWPoUVTAV 0Ta AEITOUPYLKA £€06a AVTIKATACTAONKAV Ao amooBEoEL Kol
XPNUOTOOKOVOULKA €€0dal.

e ETMUTTWOELG OTOUG XPNUATOOLKOVOULKOUG SelkTeC, OMwG av€naon Tou Seiktn LOXAeLONC Kall
petaBoréc ota EBITDA kat EBIT Adyw tng pelwong Twv AeltoupyLlkwv e€68wv.
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

Avayvwplon Aikaiwudtwy Xpnong

Ktipla & , .
(amounts in €) KTLPLOKEG Mnxavo)\ovm(’)q MEt(l(bOp'LK(l ZYNOAO
. e{onAlopog néoa
EYKOTAOTACELG
Aéia kTNoEwg
Yrniohouno tnv 1 lavouapiou 2023 10.089 10.089
MpooBrkeg
Awakomt/Anén cupBoiaiwv
YntoAouto tnv 31n AskepBpiov 2023 10.089 - - 10.089
Ynidéhouro tnv 1 lavouapiou 2024 10.089 10.089
MNpocOnkeg 3.010 3.010
Awakomt/Anén cupBoiaiwv
YntoAouro tv 31n AskepBpiov 2024 13.099 - - 13.099
Iwpeupéveg anooBEcelg
Yrniohouno tnv 1 lavouapiou 2023 318 318
MpooBrkeg 953 953
Atakomt/Anén cupBoiaiwv
YrioAouno tv 31n Askeuppiov 2023 1.271 - - 1.271
Yrniohouro tnv 1 lavouapiov 2024 1.271 1.271
MNpocOnkeg 1.098 1.098
Awakomt/Anén cupBoiaiwv
YnoAouro tv 31n AskepBpiov 2024 2.369 - - 2.369
YrioAouno tnv 31n Askeuppiov 2023 8.818 - - 8.818
YntoAouro tv 31n AskepBpiov 2024 10.730 - - 10.730

Mvwotomnoinon Ynoxpéwong

MakponpdBeopa xpnUatodotikd plobwpata
BpaxumpoBeopa xpnUATtoSoTIKA obwpata

ZUVOAO XPNUATOSOTIKWY ULoOWUATWY

31/12/2024

31/12/2023

10.006

1.142
11.147

8.257
809
9.066

YrnoAouto 01.01
MpooBrkeg

Tokol pLobwpdtwy
KataBoAég
YnoAourno 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

EVTdg Tou emopEVOU £TOUG
Metagu 1-5 etwv

Mavw amno 5 €tn

Zuvolo

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Nound £€o0da

(rooa o€ €)
ApoLBEg tpitwv
DbpoL ten
Aadopa £€0da
AnooBéoelg
‘Extakta £€06a
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Nownd XpnatooLlkovouka écoda/(£§oda)

(mooa o€ €)
Noua Tpanelika E€oda
Tokol'Ecoba

Tokol'E€oba
Xpnuatootkovoulkd E§oda

31/12/2024 31/12/2023
112 34
472 428
583 461

10.®opoloyia

(mood oc €)
AvaBal\opevog dopog (£€060)
Nioctwon £toug

31/12/2024 | 31/12/2023
37 40
37 40

O $opoAoyLIKOC CUVTEAECTAC YLOL TG AVWVU LEC ETALPELEC oTnV EANGSa yla Tnv mepiodo mou €Ane
31 AskepBpiou 2024, 6w Kol TNV tponyoUL eV Xpnon, elvat 22%.
O ¢06pog el Twv kepSwV TNG ETapelog mpv tn popoloyia Stadépel amod to BewpnTiko TOco

TIou B0t TIPOEKUTITE XPNOLUOTIOLWVTAG T EPAPUOCLUN TTOCOOTA popoAoyiag we eENG:




SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

(amounts in €)
Profit/(Loss) before Tax
Income Tax Rate

Permanent Differences

asset.

Period moving

Tax Calculated with applicable rates

Deferred tax of current year losses not recognised as

31/12/2024
(9.738)

0

(2.142)

2.105

(37)

31/12/2023
(9.436)

0

(2.076)

2.036

(40)

11. EpnoplkéG AMOUTAOELS

(mood oc €)
Anautrioetg aro ONA
Epmoplkég AmaltnoeLg
Nounég Anattroelg
Zuvolo

31/12/2024 31/12/2023
416 6.164

0 0

416 6.164

H ékBeon tn¢ Etalpeioag oe MOTWTIKO Kivouvo Kal INULEG amoUeiwong avapopLKa e TAUELAKA
SloBéotpa Kat LooSUVa O YVWOTOTIOLELTAL 0T ONUELWGN 5 TWV OLKOVOULKWY KOTOCTACEWV.

12. Tapelaka AtaBéotpa ko loodUvapa

Ta tpamelikd untdAouna avaAvovtol we akoAouBwg:

(mooa o€ €)
Katabéoelg oPewg
Zuvolo

31/12/2024 31/12/2023
4.330 764
4.330 764

H ékBeon tng Etalpeiog oe MOTWTLKO Kivduvo Kal INULEG aMOPElWONG avapopIKA E TAUELOKA
Sla0éoipa Kot LooSUvapa yVWoTomoleltal otn oNUELWCN 5 TWV OKOVOULKWY KATAOTACEWV.

13. Eroupko kepaano




SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZEIZ 2T1Z OIKONOMIKEZ KATAZTAZEIZ

31 AekepBpiov 2024

31/12/2024 31/12/2023

ApBLb 31/12/2024 ApBLbe 31/12/2022

HePLSLWV HePLSLWV
Kedahato mov ekd60nke Kat
mAnpwOnkxe £§'
oAokAnpou
YrnoAouro tnv 1 lavouapiou 3.690 36.900 2.990 29.900
AUEnon petoykol kedahaiou - - - -
YnoAouro otig 31 AekepBpiov 3.690 36.900 2.990 29.900

O OUVOALKOG OPLBUOC EYKEKPLUEVWY KEDOAALKWY LEPLSiWV Katd TNV 31n AskepPpiou 2024 sival
3.690 pe ovopaotikn afia (oo ot €) €10 ava pepidlo. To Kedalaio tng Etaipeiag avépyetal o
€36.900 kal eivol oAocxepwc KatopANpEVO.

14. AvaBaAAopeveg GopOAOYIKEG QIALTCELG

(amounts in €) AvaBaAAopevn G)opo}\?vmr']
Anaitnon

YriéAouto t 01.01.2023 15
Kivhon Xpéwon/(Niotwon) 40
- AvaBaAAduevn popoloyiki anaitnon AAM 16 40
YnéAourno t 31.12.2023 55
Kivhon Xpéwon/(Niotwon) 37
- AvaBaAAduevn popoloyikn Yroxpéwan AN 16 37
YntoAouto t 31.12.2024 92

O avafaAlopevog Ppopog oTnv TPEXOoUOA XPHON TPOEPXETAL Kuplwg and to AMXA 16 kol to
dopoloyikd amotédeopa. O avaBallopevog dopog €xel umoloyloBel pe Baon to popoloyiko
OUVTEAEOTH yla To 2024 ftol 22% (2023: 22%).

XPEWOTIKA Kal TOTWTLIKA uTtoAouna avaBaAlopevng dpopoloyiag cuppnoilovial otav unapyxel
VOUIKA Loxupo Swkalwpa cupdndlopol kot ol avaBaAlopeveg GopoOAOYLKEG QTOLTIOELS Kol
UTIOXPEWOELG adopolV o HOPOUC ELGOSHUATOC ELCTIPATTOUEVOUG Ao tnV (Sta popoloyikn apxn.

Ot avaBaliopevol dopol elooSApaTog evepyntikol Kol madntikou tng ETalpelag mpoépxovTal amno
Ta akoAouBa otolxela mapabETovtag TNV eNOPACH OTA AMOTEAECUOTA KAl OTOL AOUTA CUVOALKA
eloodnpara:
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

AvaBaAopeveg popoloyikég amattioss /
UTIOXPEWOELG

AlKoLWHATO XPAONG TIEPLOUCLOKWY OTOLXEIWV
MoakponpOBeoUEG UTIOXPEWOELG OO
ulobwoelg

BpoyumpoBeCEG UTIOXPEWOELG OTIO
uocbwoelg

KaBapég avaparropeves popoAoyikeEg
anattioslg / umtoXpewoelg otov IcoAoylopnd

YrnioAouno
01/01/2023

(2.150)
1.994

170

15

Zta
anoteAéopato

XPNOEWG
210

(178)

8

40

Zta ,
JUVOALKA Vrohowro
Ecoba 31/12/2023
0 (1.940)
1.817
178
0 55

AvaBaAopeveg popoloyikég amattioss /
(vroxpewoeig)

AlkaLwpata Xpriong MePLOUCLAKWY
oTolelwy

MoKpompOOECUESG UTIOXPEWOELG ATIO
uobwoelg

BpaxumpoBeoUEG UTIOXPEWOELG QIO
uobwoelg

KaBapég avaparropeves popoAoyikeEg
anattoel; / UTIOXPEWOELS GTOV
looAoyLopo

YrnioAouno
01/01/2024

(1.940)
1.817

178

Zta
anoteAéopata
XPNOEWG

(421)
385

73

Zta
SUVOAKA
Ecobda

0

YrnioAouto
31/12/2024

(2.360)
2.201

251

15. NpopunOeUTEG Kl AOLTEG UTIOXPEWOELG

(mood oc €)

NOUTEC YTIOXPEWOELG
E€oba Aouleupéva
Total

31/12/2024 31/12/2023
2.489 278
1.025 -
3.514 278

16. ZuvaAlayEg e ouvoedeEVA HEPN

H Etapeia eAéyxetal and tnv Delrio Limited, eyyeypappévn otnv KUmpo, n onola katéxel to 100%
Twv petoxwv tng Etaipelag. OL etatpeieg « KYKAAAEZ AE» kat «Exclusive Resorts» amoteAoUv
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZEIZ 2T1Z OIKONOMIKEZ KATAZTAZEIZ

31 AekepBpiov 2024

ETALPELEC TOU gUPUTEPOU OMIAOU ToU avhkeL n etatpeia. OL MO KATW CUVOAAQYEG Eylvav e

ouvbebepéva pépn:

2024 ElomtpaKTéo MAnpwrtéo ‘Ecoba E€oda
EXCLUSIVE RESORTS MONOMPOZQMMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0 13.649 | 0 472

2023 Elompaktéo NAnpwtéo ‘Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 1.200
Total 0 - 1.200

Asv unnpyov OeopelOEL KoL €VOEXOUEVEC UTIOXPEWOELG MeTay tng Etalpelag kal Twv
OUVOESEUEVWV PEPWV.

O apolBeg dloiknong avABav os € 1.200 ( 2023: € 1.700.)
17. EVOEXOEVEG UTIOXPEWOELG

H Etatpeia Sev éxel eheyxOel dopoloyikd amod t cvotacn tng £wg th xprion 2023. H Etalpeia
EKTLUA OTL TO amotéAsopa mBavol HeANoOVTIKOU dopoAoyLkoU EAEYXOU TWV OVEAEYKTWVY XPROEWY
bev Ba éxel onuavtikn enidpaon emnt twv Olkovopikwv Kataotacewv.

Ma tnv xpnon 2024 o ¢opoloykog éleyxog €xel avatebel otnv Ef Audit Opkwtol EAeyktég
Noylotéc-20pBoulol Emxelpiioewv A.E Kol to miotomolntikd $opoloyLkic cuppdpdwaonc Ba
ek600el evtog tou 2025. Asv avopévetal va ultdp&ouv PpOcOeTeG GOPOAOYIKEG UTTOXPEWOELG OL
omolec Ba €xouv ouCLWEN EMISPACH OTLC OLKOVOULKEG KATAOTACELG TNG XPHONG.

18. EUAoOynN agia XpNHATOOLKOVOHLKWY OTOLXELWVY

Aev vdiotatal Stodpopd peTafy Twv gVAOYWV QELWV KOL TWV OVIIOTOLXWV AOYLOTIKWV TwV
XPNHUOTOOLKOVOULKWY OTolxelwv Evepyntikol Kot Ymoxpewoewv (6nAadn Twv €UmMopLkwy Kal
Aomwy OamalTioswy, TwV Tapelakwy OloBeoipwy Kol Twv TPOUNBeUTWY Kal Aoutwy
UTIOXPEWOEWV).

H eVloyn afla evog XpNUOTOOLKOVOULKOU OTOLElou eival TO OGO TMOU ELOTIPATTETAL ylol TNV
TIWANGN €VOC TIEPLOUGCLOKOU OTOLXELOU 1) TTANPWVETAL YLA TO SLOKOVOVIOUO ULOG UTIOXPEWONG OF
pio cuvaAdayr] UTO KAVOVIKEC CUVONKeC UETAEL SUO EUMOPLKA CUVAAAACOOUEVWY KATA TNV
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nuepounvia amotignong tng. H eVloyn afla Twv XPNUOTOOLKOVOULIKWY OTOLXElWY TwV
Xpnuotoowkovoukwy Kataotdoswv tng 31 AskepPplov 2024 mpooSloplotnKe He TV KaAUTEPN
Suvartr ektipnon amnd tnv Aloiknon. & MEPUITWOELC OToU Sev UTIAPYoLV dlaboipa Sedopéva
glval aQuTa TEPLOPLOUEVA ATIO EVEPYEG XPNHOTOYOPEG OL OTOTLUNOELG TWV VAOYWV aflwv £XouV
TMPOKUPEL oMo TNV eKTHNON NG Aoiknong cuudwva pe tig dlabéoyeg mAnpodopieg mou
umapxouv. Ot péBodol amotipnong tg evAoyng alag Lepapyouvtal o Tpia emimeda:

« Emimedo 1: Xpnuototnplakéc ofle¢ amod evepyéG XpNUOTAYOpEG yia akplBwg (S
EUMOPEVUCLUA OTOLXELDL.

«  Eminedo 2: Atiec mou Sev eivat emumédou 1 aAAd pnopel va evromiaBouv ) va tpoadloplobouv
QUECO N EUUECA LECW XPNUATIOTNPLAKWY TLLWV ATIO EVEPYEG XPNLATOYOPEG.

- Eminedo 3: Aflec ywo meplouoclokd otolxela i umoxpswoelc mou dev PBacilovtol oe
XPNUOTLOTNPLAKEG TLUEG ATO eVEPYEG XpnUaTayopéC. Ol mapakatw péBodol kal mapadoyEg
xpnowwomownbnkav ywa tnv ektipnon g evloyng aflog ywa  kdBe katnyopla
XPNUOTOOLKOVOLKOU OTOLXELOU.

Tapelakd SlaBéoa Kot LooSUVOUA QUTWY, EUTIOPLKEG KAl AOUTEG QTIOLTIOELG, TIPOUNBOEUTEG Kal
Aounég umoxpewoelg: H Aoylotikn ala eivat oxedov idla pe tnv eVAoyn emetdn n AREn autwv Twv
XPNHUOTOOLKOVOULKWY OTOLXELWV lval BpaxumpoBeoun.

19. Meyovota HEeTA TV TTEPiodo avadopdg

Mépav 6owv avadEépBnkav avwTtépw, Sev UTIAPYXOUV AAAO GNLLOVTLKA YEYOVOTA UETA TNV Tiepiodo
ovadopdc TToU Vo £XOUV OXECN UE TNV KATOVONGON TWV OLKOVOULKWY KATAOTACEWV.

OL mopovoeg OLKOVOULKEC KATaoTAOELG Lo T Xprion mou £Anée tnv 31n AskepBpiov 2024, éxouv
eykpOel oo to AlolknTikd upBoUlAo tnv 8 Ampihiou 2025 kot €xouv umoypadel ek HEPOUG Tou
oo Toug KATwOL:

Xetpwviadng MavAog Mwpyog O@eo0dwpomouloc
AAT : AP069758 AP.AAEIAZ : 0132828 A TA=H
ALOXELPLOTAC YrebOuvoc AoyLoTAG
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‘EkBegon Ave€dptntou Opkwtou EAeykth Aoyloth

Mpog Toug MetdxouG TG ETatpeiag

«SAPPHIRE RESORTS Movonpdownn IKE»

'EkBeon EAEyxou eni Twv Okovoulkwv Kataotdoswv

M'vwpun pe emdpvAagn

Exoupe €A€yEel TIC OUVNUEVEG OLKOVOWLKEG KATAOTAOELG TNG statpeiog «SAPPHIRE RESORTS
Movonpoownn IKE» (n Etolpeia), oL ormoieg oamoteAoUvtal Omod TNV KATAOTOON
XpPNUOToowovouknG 0ong tng 31ng AskepBplou 2024, TIG KATAOTAOEL OMOTEAECUATWY Kal
AoUmwV CUVOALKWY £L00SNUATWY, PeTaBoAWY Olwv KedaAaiwv KoL TOUELAKWY POWV TNC XPHOEWS
Tou €Anée TNV nuepopnvia auth, kabwg Kat mepAnPn oNUOVTIKWY AOYLOTIKWY 0pXWV Kal LeBOSwv
Kall AOLTIEG ETEENYNHUATLKEG TANpOodoOpleC.

Kata tn yVwpn Hag, EKTOG Ao TIC EMUTTWOELG TOU BE€UATOG TTOU VNUOVEUETAL 0TV apdypado TG
€kBeong pag “Baon ywa yvwpn pe emidpUAagn”’, ol OUVNUHUEVEC OLKOVOULKEG KOTOOTAOELC
napouaotalouv eVAoya, oo KabBe oucwwdn amodin, TNV oLkovo Lk B€on tng etalpeiag «SAPPHIRE
RESORTS Movonpdoownn IKE kata tnv 31n AskepBplov 2024, Tn XPNUOTOOLKOVOULKA TOUG enidoon
KOLL TLG TOUELAKEG TOUC POEC yLa TN XPron mou €Anée tnv nuepounvia avth clpudwva pe ta Alebvn
Mpotuma XpnUoTooLlKOVOULKNG Avadopdg, Omwe autd £xouv uloBetnBel amd tnv Eupwnaikn
Evwon.

Bdon ywa yvwpn pe ertiipUAaEn
ATIO ToV €AEYXO HOG TIPOEKUYE OTL:

Ol $opoAoyLKEG UTIOXPEWOELG TNG ETatpeiog Sev £xouv e€etaotel amo Tt GopoAOYLKEG OPXES VLA TLG
xpnoetg mou éAnéav tnv 31 AskepBplou 2021 €wg tnv 31 AskepPpiou 2023 pe cuVENELD VO UnV
€XOUV KOTOOTEL OPLOTIKEG YLa TIG XPNOELG QUTEC. H Etalpeio dev €xel mpoPel o ektipnon twv
npooBeTwy PpoOpwV Kol TwV TPooauénoewv Tou TiBavov va KataAoyloBoUv o HeAAOVTIKO
dopoloyLko €leyxo Kal Sev XL oXNUATIOEL OXETIKN TIPOPBAEYN YLO TOV OKOTIO QUTO. ATIO TOV EAEYXO
pog, ev KATEOTN SUVATO VA ATTOKTI|COULE EMAPKN Kl KOTAAANAQ EAEYKTLKO TEKLPLOL OXETIKA UE
T0 UoC TNG MPOPAEPNC TTOU TUXOV artalteital.

Alevepynoape Tov €Aeyx0 pac cUpdwva pe to Atebvr Mpdtuna EAéyxou (AMNE) onwe autd €xouv
evowpatwOel otnv EAAnviky NopoBeoia. Ou guBlveg pag, ocUpdpwva e Ta MPOTUTNA QUTA
TiepLypAdovTOL TTEPALTEPW OTNV EVOTNTA TNG €KBEONG HaG “EuBUVEG EAEYKTH] yLOL TOV EAEYXO TWV
OLKOVOILKWY Kataotaoswv”. Elpacte avefaptntol amo tnv Etalpeia, kaBoAn tn Sldpkela tou

Sloplopol pag, ovpdwva pe tov Kwdika Aegovtoloyiag yia EmayyeApoatiec EAeyktég Tou
JupPouliou AleBvwv Mpotumwv Asovtoloylog EAeykTwy, OMWE aUTOC £XEL EVOWMOTWOEL otnv
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EAANVIKA NopoBeoia kal TI¢ amaltiosl dsovioloyiag mou oxetilovtal pe Ttov €Aeyxo Twv
OLKOVOULKWY KATAOTAOEWY OtV EAAGSQ Kol £YOUUE €eKMANPWOEL TIC OEOVIOAOYLKEG HOG
UTIOXPEWOELG oUUPWVA HE TIG ATIOLTOELS TNG LoXUouoag VOUoBEeaiag Kal Tou ipoavadepOUEVOU
Kwb&ika AgovtoAoyiag. MoTteVOUUE OTL TO EAEYKTLKA TEKAPLA TTOU £XOULE QTTOKTH OEL ELVAL ETIOPKNA
Kot KtaAANnAa va tap€xouv Bacon yla yvwpn He erpuAaln.

Epdoaon Oépartog

Edlotolpe tnv mpocoxr oag atnv mapdypado 5.4 Tou MPOcAPTHUATOC TWV XPNUATOOLKOVOULKWY
KOTOLOTACEWV OTLC omtoleg avadEpetal OtL n stalpeia epdavilel Inpieg kal to cvvolo Twv ilwv
kepohalwv tv 31.12.2024 £xeL kataotel apvntikd katd 1.716 supw. H Etalpesia €xel AdPel
ETILOTOAN 0TAPLENG Ao TNV UNTPLKN Tatpeia Delrio Ltd, n omola Ba mapdoxel emapkn Kepalaia yia
NV KAAUYPN TWV UTIOXPEWOEWVY TN¢ Etatpeiag yla Toug emopevoug 12 Uiveg amnod tnv £yKpLon Twv
TAPOUCWY  XPNUOATOOLKOVOULKWY  Kataotdoswv Kot Boa  SlaopoAiosl T  oULVEXION TNG
5paoTNELOTNTAC TNG. TN YVWHN Hag dev Slotuttwvetal emipUAaln os oxéon Ue To BEpa auTo.

AALNO O£pa

OL XPNHUATOOLKOVOULKEG KATAOTAOELC TN Etalpelag yia tnv mponyoluevn xprnon mou £€Ange tnv

31/12/2023 6ev €xouv eleyxOel amod opkwTto €AEyKTA AoyLoTh.
EuBUveg TnG SL0ikNoNG EML TWV OLKOVOLLKWY KATAOTACEWV

H Swolknon €xeL tnv gublvn ylo TNV KATAPTION Kol €UAOYN TOAPOUCIOCN TWV OLKOVOULKWV
KATOOTACEWV cUHdwva Pe Ta AMXA Onwe auta €xouv uloBetnBel amd tnv Evupwmnaikn Evwaon, omwg
Kal yla ekeivec TIg SIkAibec ecwteplkol eAéyxou Tou n Sloiknon kabopilel we amapaitnteg, wote
va kaBiotatal Suvath n KATapTIon TWVY OLKOVOULKWY KATOOTACEWVY omaAAayLEVWVY amd ouoLWEEG
odaApa, mou odeiletal eite o amndrn eite og Aabog.

Katd tnv KatdpTLon TwV OLKOVO LKWV KATACTACEWY, N dloiknon eivatl umeBuvN yla thv afloAdynon
NG LkavotnTag TG ETatpelag va ouvexiosl Tn 6paoctnpLOTNTA TNE, YVWOTOTIOLWVTOC OTIOU CUVTPEXEL
TéTola mepinmtwon, ta O€pata mov oxetilovtol Pe T cuveXI{OUEVN SpaaTnpLOTNTA KAl T XPron TNG
AOYLOTLKAC apxnC TNG ouvex{Opevng SpaotnpldTnTaC, EKTOC Kal Qv N dloiknon eite mpotiBetal va
peucotomnolnoel tnv Etatpeia 1 va Stakopel t Spaotnpldtntd tng f 6ev €xel AAAN PEOQALOTIKNA
eVOAAQKTIKN emihoyn armod To va PoPel 0 'aUTEG TIC EVEPYELEG.

EuBUVEeG EAEYKTH YL TOV EAEYXO TWV OLKOVOMLKWV KOTULOTACEWVY

OL otoyoL pog eival vo omokTooupe €0Aoyn Sl00PAALON ylo TO KATA TTOCO Ol OLKOVOULKEG
KQTAOTAOELG, 0TO OUVOAO TOUG, elval anaAlayUeveg amo ovowwdeg odaApa, mou odeiletal eite ot
amndtn eite og AdBog kal va ekdwooupe £kBeon eheyktn, n omoia meptAapBdavel Tn yvwun pog. H
gvAoyn Slaopahion cuviota Stacpaiion vPnAov erumédou, alha Sev eival eyyunon OtL o EAeyxog
miou Slevepyeital o pdwva pe ta AMNE, Omwe autd £xouv evowpatwbei otnv EAAnvikr NopoBeoia,
Ba evromilel mavra £va ouclwdeg opaipa, otav autd untapyetl. 2daApata Suvartal va mpokuouy
arnd andtn n and AdBocg kat Bewpouvtal ovcwdn otav, pepovwpéva i abpolotikd, Ba pumopoloe
gvloya va avapévetal OtL Ba emnpéalav TIC OLKOVOULKEG QMOPACEL TwV XPNOTWV, TOU
Aappavovtol pe BACN QUTEC TIC OLKOVOULKEG KOTOLOTAOELG.
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Q¢ kabnkov tou gAéyyxou, cUudwva pe ta AMNE OnMwe autd £€xouv evowpatwBOel otnv EAANVIKA
NopoBeoia, aokoUpEe EmayyeAUATLKN Kpion Kol SLatnpoUpe EMAyYEAUATIKO OKETTIKIOUO KB’ OAn
™ SldpkeLa tou eAéyyou. Emiong:

¢ Evromnifoupe kat aflohoyoUpe Toug KvdUVoUC ouoLwSoUE OHAAUOTOG OTLC OLKOVOLKEG
KOTAOTAOELG, TIou odeiletal eite oe amatn eite oe AdBog, oxedidlovtag Kol
SlevepywvTtaG eAEYKTIKEC SLOSIKACLEC TTOU AVTATIOKPivOVTaL 0TOUG KIVEUVOUCG auToUg
KOl QTTOKTOU UE EAEYKTIKG TEKUAPLA TIOU Elval EMaPKA Kol KATGAANAQ yLa vo tapéXouv
Baon yw ™ yvwun pog. O kivbuvog pn evtomiopol ouclwdoug opAAUATOC TIOU
odeiletal og andtn sival uPnAotepog and autov mou odeiletal o AdBog, kabwe n
OTATN UMOPEL VO EUMEPLEXEL CUUTTOLYViA, TIAaoToypadia, EOKEUUEVEC TTAPAAELPELG,
Pevdeic StaBeBawoelg ) moapakapdn twv SIKASwv ecwTteplkol eAéyyou.

o KatavooUpe tic SIKAIOEC EcWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LIE TOV EAEYXO, LE OKOTIO
TO OXEOLOOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY yla TIC TIEPLOTAOCELS, AAAA OXL e
oKOTIO TN SLATUTIWON YWWHNG ETTL TNG AMOTEAECUATIKOTATAC TWV SIKASWV gcwteptkol
gAéyxou tn¢ Etatpeiac.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWV apXwv Kot HeBodwv T1ou
Xpnoluomotntnkav Kol To €UAOYO TWV AOYLOTIKWY EKTIUNOEWV KOL TWV CXETIKWV
YVWOTOTIOL)CEWV TIOU €yLvav oo tn Stolknon.

o AModalVOHAOTE yla TV KATAAANAOTATO TNC XPNOEWG amod tn Sloiknon tn¢ AOYLOTIKNG
opXNS TNG ouvexL{OpevNS SpaoTnPELOTNTOC Kol PUE BACN Ta EAEYKTIKA TEKUAPLA TIOU
OMOKTAONKOV ylO. TO €AV UTIAPXEL oUOLWONG aBePALOTNTA OXETIKA UE YyEyovVOTd N
ouVONKeC ou pmopel va urmodnAwvouv ouclwdn afefatdTNTa W MPOG TNV LKAVOTNTA
¢ Etalpelag vo ouvexiosl tn dpactnplotntd tng. Edv cupmepdvoupe OTL udiotatal
ouowdng afefaldtnta, EILAOTE UTIOXPEWHEVOL OTNV £KOECN EAEYKTH VA EMLOTHOOULE
TNV MPOOOXHN OTLG OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWVY KOTOLOTACEWV ] EAV QUTEG
ol YyvwoTomolnoslg eival avemapkeic vo Sladopomolicoupe T yvwun Hoc. Ta
CUUTEPAOMATA poG Pacifovtal o €AEYKTIKA TEKUNPLO TIOU OTTOKTWVTOL HEXPL TNV
nuepopnvia tng £€kBeong eheyktr. Qot0c0, LEAAOVTLKA YEYOVOTA | CUVOINKEG EVOEXETAL
va €xouv w¢ amotéAleopo n Etalpela va mavoel va Asttoupyel wg ouvexlopevn
Spaotnplotnta.

¢ AfloloyoUpe tn cUVOALKA tapouciacn, Tn SoUn KoL TO TIEPLEXOLEVO TWV OLKOVOULKWY
KOTAOTACEWY, CULMEPIAAUBAVOUEVWV TWV YVWOTOMOLNCEWV, KABWE Kol TO KATA OG0
Ol OLKOVOULKEC KOTOLOTAOELS ATTELKOVI{OUV TLC UTIOKEIEVEG CUVOANOYEC KOL TOL YEYOVOTQ
JLE TPOTIO TTOU EMLTUYXAVETAL N EUAOYN Tapouaiaon.

Metal aMwv BOepdtwv, kowomoloUue otn 6Sloiknon, to oxedlalopevo €eVPOG Kol TO
XPOVOSLAYPOHO  TOU  eAéyxou, KaBwG KAl  ONUOVTIKA  EUPAMOTA  TOU  €Aéyxou,
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oUUTEPIAAUPAVOUEVWY OTIOlWY ONUAVTIKWY eAAeiPewv oOTIG SIKALOEC cowTeEPIKOU €AEyXOU
EVTOTI{OULE KOTA TN SLAPKELD TOU EAEYXOU HOC.

'EkBeon eni dAAAwv NopKwV Kat KavovioTiKwV ANaLtoewv

Aappavovtag umon ot n Stoiknon €xel Tnv euBUVN yla TV Kataption tne EkBeong Alaxeiplong
Tou AlotknTikol XupBouliou, kot edpoppoyn Twv Statdfswv tng mapaypddou 5 tou dapbpou 2
(Lépog B) tou N. 4336/2015, onpelwvoupe OtL:

a) Katd tn yvwun pag n ExkBeon Aloyxeiplong tou Alaxelplotn €xel kotaptloBel cUpdwva
HE TG LOXUOUOEC VOULKEC amaltioslg tou dpBpou 150 tou N. 4548/2018 kot to
TIEPLEXOUEVO OUTNG OVTLOTOLXEL HE TIC CUVNUUEVEC OLKOVOULKEC KOTOOTACELS TNG
Xpnoswc ou £Anée tnv 31.12.2024.

B) Me Bdon tn yvwon Mou AoKTHCAUE KOTA TO EAEYXO MO, yia TV etatpeia «SAPPHIRE
RESORTS Movonpdcwnn IKE kol to meplBaAAov tng, 6ev €XOUE EVTOTIOEL OUCLWOELG
ovakpifelec otnv EkBeon Alaxeiplong tou Alokntikol tTng ZupBouliou.

v) Kata tv 31 AekepPpiov 2024 to TUvolo I16iwv KedaAaiwv tng Etatpeiag £xel kataotel
opVNTLKO Kal oUudwva Pe TNV oxvouoa vopoBeosia o Alaxelplotng , OMwG OXETIKA
evNUEPWONKE pe tv amd 2/4/2025 emiotolr pag, Bo EMPENE va £XEL CUYKAAECEL TN
l'evikn 2uvéleuon twv Etaipwv wote va AndBolv ta katdAAnAa pétpa.

ABnva, 08 Artpthiou 2025

A
A

Ef Audit

Ef AUDIT OPKQTOI EAETKTEX AOTIZTEZ
2YMBOYAOI EMIXEIPHZEQN A.E.

A.M. 2OEA 185

Avbpéou Avbpéag, Opkwtdg EAeyKTC AoyLoTNC

A.M. 20EA 26091
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

PROFIT AND LOSS STATEMENT
December 31, 2024

(amounts in €)

Revenues
Operating Expenses
Various Expenses
EBITDA

PBIT

Finance Expense
Finance Income

PBT

Income Tax Expense
PAT

Total Operating Expenses

Notes

10

31/12/2024

(9.155)
(9.155)

(9.155)
(9.155)

(583)

(9.738)

37
(9.701)

31/12/2023

(8.975)
(8.975)

(8.975)
(8.975)

(461)

(9.436)

40
(9.396)

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

BALANCE SHEET
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023
ASSETS

Non-current assets

Deferred Tax Asset 14 92 55
Right of Use Assets 7 10.730 8.818
Total Non-current assets 10.821 8.873

Current assets

Other Receivables 0 0
Short-term Tax Receivables 416 6.164
Cash and Cash Equivalents 12 4.330 764
Total Current assets 4.745 6.928
TOTAL ASSETS 15.567 15.801

Share Capital & Reserves

Share Capital 13 36.900 29.900
Accumulated Earnings/(Losses) (28.915) (28.915)
Retained Earnings (9.701) -
Total Equity (1.716) 985
LIABILITIES

Long-term Liabilities

Long-term Financial Liabilities 7 10.006 8.257
Defered Tax Liability 0 -
Total Long-term Liabilities 10.006 8.257

Short Term Liabilities

Trade & Other Payables 15 3.514 278
Short-term Financial liabilities 7 1.142 809
Short-term Loans Payable 2.501 5.001
Short-term tax Liabilities 120 470
Total Short-Term Liabilities 7.277 6.558
Total Liabilities 17.283 14.816
TOTAL EQUITY & LIABILITIES 15.567 15.801

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

STATEMENT OF CHANGES IN EQUITY
December 31, 2024

(amounts in €) share Retained Equity
Capital Earnings/(Losses)

Balance as at 01/01/2023 as previously published 29.900 (19.466) 10.434
IFRS 1rst adoption adjustments - (53) (53)
ocl -
Balances as at 1 January 2023 in accordance with IFRS. 29.900 (19.519) 10.381
Current period Result 01/12-31/12/2023 - (9.396) (9.396)
Total Comprehensive Income 29.900 (28.915) 985
Share Capital Increase

Balance as at 31/12/2023 29.900 (28.915) 985
Balance as at 01/01/2024 29.900 (28.915) 985
Current period Result 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Share Capital Increase 7.000 - 7.000
Balance as at 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS SINGLE MEMBER P.C.

CASH FLOW STATEMENT
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023

Cash flows from Operating Activities (€) )

PBT / (LBT) (9.738) (9.436)

Adjustments:

IFRS 16 Depreciation 1.098 953

Finance income/expense 447 427
(8.193) (8.056)

Working Capital Adjustments

Trade Receivables Decrease / (Increase) 11 5.748 (1.906)

(Decrease) / Increase Trade Payables 15 2.885 (1.615)

Operating Cash Flows 441 (11.576)

Interest paid

Tax paid

Net Operating cash flows (€) 441 (11.576)

Cash flows from Investing Activities )

Right of Use (IFRS 16) 7 - -

Net Investing cash flows (€) - -

Cash flows from Financing Activities }

Lease payments (1.375) (1.200)

Share Capital Increase 7.000 -

Loan Received/ Paid (2.500) 5.001

Net Financing cash flows (€) 3.125 3.801

Net‘ Increase / (Decrease) in Cash & Equivalents for the 3.566 (7.774)

period

Cash & Equivalents opening balance 764 8.538

Cash & Equivalents for the period 12 4.330 764

The notes on pages 7 to 28 form an integral part of these financial statements.




1. General information

Country of incorporation

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the "Company') was incorporated in Greece on
11/03/2021. Its registered office is at 4 Theotokopoulou, PC 151 25, Maroussi (G.E.M.I.:
158547501000).

The Company is a 100% subsidiary of the company "Delrio Ltd" based in Cyprus.

The supervision of the Company's operations and administration is exercised by the
administrator, which is elected by the General Assembly and who as of 31.12.2024:

Pavlos Cheimoniadis, Leandros — Member

Main activities

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the “Company”) is a company whose main activity is
in general construction of hotels with dining areas which will constitute its main source of
income.

Company's operating environment

On February 24, 2022, Russia launched a military operation in Ukraine. Many governments are
taking increasingly stringent measures against Russia and Belarus. These measures have slowed
down the economy of both Greece and the global economy, and there is a possibility that they
will contribute to broader impacts on the respective economies as the measures remain in place
for a longer period of time. The conflict could have serious consequences for the Greek economy
and the world, which are difficult to assess precisely. The concern at the moment is the rise in
inflation, uncertainty mainly for tourism and

financial services and the increase in fuel prices, which will affect household incomes and the
operating costs of businesses.

In this environment of intense challenges, economic activity in Greece maintained its upward
momentum throughout 2024, demonstrating resilience to increasing challenges. Indicatively, in
the period January-September 2024, economic activity



activity remained stable compared to the corresponding period in 2023 and remained resilient
(+2.4%), especially compared to the performance of the euro area

The Company has no exposure to Russia, Ukraine and Belarus and therefore does not expect a
significant impact from direct exposure to these countries.

2. Basis of preparation of the Financial Statements

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS), as adopted by the European Union (EU), and specifically with the standards and
interpretations of the International Financial Reporting Interpretations Committee (IFRIC).

According to Law 4308/2014, a public limited company may, by a decision of its management,
optionally apply IFRS as adopted by the European Union (optional application of IFRS). In this case,
the application of IFRS is mandatory for five consecutive annual periods from the first application
of IFRS. The Company's Management decided at its meeting on 02/12/2024 that the annual
financial statements from 01.01.2024 will be prepared in accordance with IFRS as adopted by the
EU. Thus, the company applied the provisions of IFRS 1 'First-time Adoption of International
Financial Reporting Standards', with a transition date of 01.01.2023.

3. Adoption of new or revised standards and interpretations

During the current year, the Company adopted all new and revised International Financial Reporting
Standards (IFRS) that are relevant to its operations and are applicable for accounting periods
beginning on January 1, 2024. This adoption did not result in significant changes to the Company's
accounting policies.

The accounting principles used in preparing the annual financial statements are consistent with
those used in preparing the financial statements for the financial year 2023.

Standards and Interpretations mandatory for the current financial year
Amendments to IFRS 16 "Leases: Lease Liability in a Sale and Leaseback"
(Applicable for annual periods beginning on or after 01/01/2024)

In September 2022, the IASB issued limited-scope amendments to IFRS 16 "Leases," adding
requirements on how a company accounts for a sale and leaseback transaction after the date of the
transaction. A sale and leaseback is a transaction where a company sells an asset and leases the
same asset back from the new owner for a period. IFRS 16 includes requirements for the accounting
treatment of a sale and leaseback at the transaction date. However, the standard had not specified
how to measure the transaction after that date, particularly when some or all payments are variable
and do not depend on an index or interest rate. The issued amendments



add to IFRS 16’s requirements on sale and leaseback transactions, thereby ensuring consistent
application of the accounting standard. These amendments do not change the accounting for leases
other than those arising from a sale and leaseback transaction. The amendments have no impact
on the company’s financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 1 "Classification of Liabilities as Current or Non-Current"
(Applicable for annual periods beginning on or after 01/01/2024)

The amendments provide guidance on IAS 1’s requirements for classifying liabilities as current or
non-current. They clarify that the right to defer settlement of a liability must exist at the reporting
date. Management's intent or the counterparty's right to settle the liability through the transfer of
equity instruments does not affect the classification as current or non-current. Additionally, the
amendments specify that only covenants a financial entity must comply with on or before the
reporting date affect the classification of a liability. The amendments require entities to disclose
information about these covenants in the financial statement notes.

The amendments apply to annual accounting periods beginning on or after January 1, 2024, with
early adoption permitted. These amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures”
- Supplier Finance Arrangements
(Applicable for annual periods beginning on or after 01/01/2024)

In May 2023, the IASB issued amendments related to "Supplier Finance Arrangements," modifying
IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures." These amendments
require financial entities to provide additional disclosures on supplier finance arrangements. The
disclosures aim to help users of financial statements:

a) Assess how supplier finance arrangements affect an entity’s liabilities and cash flows.
b) Understand the impact of supplier finance arrangements on liquidity risks and how the entity
might be affected if such financial instruments become unavailable.

The amendments to IAS 7 and IFRS 7 apply to accounting periods beginning on or after January 1,
2024. The amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Standards and Interpretations Mandatory for Future Periods




The following new Standards, Interpretations, and Amendments have been issued by the IASB but
have either not yet come into effect or have not been adopted by the European Union.

Amendments to IAS 21 "The Effects of Changes in Foreign Exchange Rates" - Lack of
Exchangeability
(Applicable for annual periods beginning on or after 01/01/2025)

In August 2023, the IASB issued amendments to IAS 21, requiring entities to provide more useful
information in financial statements when a currency cannot be exchanged for another. The
amendments introduce the definition of currency exchangeability and outline how entities should
assess it. They also provide guidance on calculating the exchange rate (spot rate) in cases where a
currency is not exchangeable and require additional disclosures when an exchange rate is estimated
due to lack of exchangeability.

The amendments apply to accounting periods beginning on or after January 1, 2025

The European Union has adopted these amendments, with an effective date of 01/01/2025.
IFRS 9 & IFRS 7 "Amendments on Classification and Measurement of Financial Instruments"
(Applicable for annual periods beginning on or after 01/01/2026)

In May 2024, the IASB issued amendments clarifying the classification and measurement
requirements of IFRS 9 "Financial Instruments" and corresponding disclosures under IFRS 7.
Specifically, the amendments clarify when a financial liability should be derecognized when settled
via electronic payment. Additional guidance is provided on evaluating the contractual cash flow
characteristics of financial assets linked to ESG (Environmental, Social, and Governance) factors.

Moreover, disclosure requirements related to investments in equity instruments measured at fair
value through other comprehensive income (OCI) have been revised, along with new disclosure
requirements for financial instruments containing contingent features unrelated to core borrowing
risks and costs.

The amendments apply to accounting periods beginning on or after January 1, 2026.
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Annual Improvements to IFRS — Cycle 11
(Applicable for annual periods beginning on or after 01/01/2026)

In July 2024, the IASB issued "Annual Improvements to IFRS," which include minor amendments to
the following accounting standards:

e IFRS 1 "First-time Adoption of International Financial Reporting Standards"
e IFRS 7 "Financial Instruments: Disclosures"
e IFRS 9 "Financial Instruments"
e IFRS 10 "Consolidated Financial Statements"
e |AS 7 "Statement of Cash Flows"
These amendments apply to accounting periods beginning on or after January 1, 2026.

IFRS 18 "Presentation and Disclosure in Financial Statements"
(Applicable for annual periods beginning on or after 01/01/2027)

In April 2024, the IASB issued IFRS 18, replacing IAS 1 "Presentation of Financial Statements." The
new standard aims to improve how financial information is presented in financial statements,
particularly in the income statement and related disclosures. Key improvements include:

a) The requirement for defined subtotals in the income statement.

b) The requirement to disclose management-defined performance measures in a separate note to
the financial statements.

c) New principles for aggregation and disaggregation of financial information.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not been adopted by the European Union.
IFRS 19 "Subsidiaries without Public Accountability: Disclosures”
(Applicable for annual periods beginning on or after 01/01/2027)

In May 2024, the IASB issued a new standard, IFRS 19 "Subsidiaries without Public Accountability:
Disclosures." The new standard allows eligible entities that meet its criteria to apply the reduced
disclosure requirements of IFRS 19 instead of the disclosure requirements set out in other IFRS
standards.

IFRS 19 operates alongside other IFRS standards, as subsidiaries must still apply the recognition,
measurement, and presentation requirements of the existing IFRS standards while benefiting from
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the reduced disclosure requirements outlined in IFRS 19. This simplifies the preparation of financial
statements for eligible subsidiaries while maintaining their usefulness for users of financial reports.

IFRS 19 applies to accounting periods beginning on or after January 1, 2027, with early adoption
permitted.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not yet been adopted by the European Union.
4. Significant accounting policies

The principal accounting principles applied in the preparation and presentation of these financial
statements are described below.

Income
Revenue recognition

The Company does not yet recognize revenue.

Staff benefits

The Company did not employ any employees during the year 2024, as in 2023.

Other income / expenses

Other income/expenses include various non-operating income and expenses and are recognized
as income and expense respectively in the results of the year to which they relate.

Dividend distribution

The dividend to be distributed to the Company's shareholders is recognized as a liability in the
Financial Statements in the year in which its distribution is approved by the Annual General
Meeting of Shareholders. The Company has not distributed any dividend to the shareholders.

Financial income

Finance income is recognized using the effective interest rate. When there is an impairment of
loans or receivables, their carrying amount is reduced to their recoverable amount, which is the
present value of expected future cash flows discounted at the original effective interest rate.
Finance income is then recognized at the same interest rate (original effective interest rate) on
the impaired (new carrying) value. The Company currently has no finance income.
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Financial expenses

Borrowing interest expenses are recognized in “Finance expenses” in the income statement using
the effective interest method. Borrowing expenses that are directly attributable to the
acquisition, construction or production of fixed assets that require a significant period of
construction, which increases the cost of the fixed assets until they are substantially ready for
use or sale, are excluded.

The effective interest method is a method of calculating the amortized cost of a financial asset or
a financial liability and

allocation of interest income or expense over the relevant period. The effective interest rate is the
rate that accurately discounts estimated future cash payments or receipts through the expected
life of the financial instrument or, when applicable, a shorter period, to the net carrying amount of
the financial asset or liability. The Company currently has no significant finance costs and those
included in the income statement relate to bank fees.

Foreign currency conversion

(1) Functional and presentation currency

The items included in the Company's financial statements are valued using the currency of
the primary economic environment in which the Company operates ('the functional currency').
The financial statements are presented in Euro (€), which is the Company's functional and
presentation currency.

(2) Transactions and balances

Foreign currency transactions are translated into the functional currency at the exchange
rates prevailing at the date of the transaction. Foreign exchange gains and losses arising from the
settlement of such transactions and from the translation at the year-end exchange rate of
monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss.

Taxation (current and deferred)
Tax expense represents the sum of current tax payable and deferred tax.

Current tax liabilities and assets are calculated based on the amount expected to be paid or
recovered from the tax authorities using tax rates and legislation that had been enacted or
substantively enacted by the reporting date.

Deferred tax is fully provided for, using the liability method, on all temporary differences arising
between the tax bases of assets and liabilities and the corresponding amounts in the financial
statements. The tax rates enacted at this stage are used to determine the deferred tax.
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Deferred tax liabilities are recognized to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when the deferred taxes relate to the same
taxation authority.

Leases

Leases are recognized in the Statement of Financial Position as a right-of-use asset and a lease
liability on the date the leased asset becomes available for use. Right-of-use assets are recognized
at an amount equal to the lease liability, adjusted for any prepaid or accrued lease payments.

Right-of-use assets are initially measured at cost, reduced by accumulated depreciation and any
impairment losses. The initial cost includes:

¢ The initial measurement of the lease liability,
e Any directly attributable initial costs,
e Restoration costs, and

e Lease payments made at or before the commencement date, reduced by any lease
incentives received.

After initial recognition, right-of-use assets are depreciated on a straight-line basis over the
shorter of the asset's useful life or the lease term and are subject to impairment testing.

Lease liabilities are initially recognized at the present value of lease payments over the lease
term. These payments include:

¢ Fixed contractual payments,

Variable lease payments based on an index,

Expected residual value guarantee payments,

The exercise price of a purchase option (if reasonably certain to be exercised), and

Penalties for early termination if the lessee is reasonably certain to exercise such an
option.

To determine the present value of lease payments, the lease's implicit interest rate is used. If this
rate is not specified in the contract, the incremental borrowing rate (IBR) is applied. The IBR
represents the rate the lessee would have to pay to borrow the necessary funds to acquire an
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asset with similar characteristics under comparable conditions in the same economic
environment.

After initial recognition, lease liabilities increase due to the accrual of interest and decrease as
lease payments are made. If there is a change in lease payments due to index adjustments,
residual value estimates, or reassessment of purchase, extension, or termination options, the
lease liability is reassessed accordingly.

Right-of-use assets and lease liabilities are presented separately in the Statement of Financial
Position.

Real estate investments

Properties held for long-term rental yields or for capital appreciation or both are classified as
investment properties and are not used by the Company.

Real estate investments can include stores on privately owned land and privately owned
buildings.

Investment property is initially recognised at cost, including directly attributable acquisition costs
and borrowing costs. Borrowing costs incurred for the purpose of acquiring, constructing or
producing an investment property are capitalised in the cost of the investment. Borrowing costs
are capitalised over the period of acquisition or construction and cease when the asset is
completed or construction ceases.

a

After initial recognition, investment properties are recognized at “fair value”. “Fair value” is based
on prices in an active market, adjusted, where necessary, for differences in the nature, location
or condition of the asset. If this information is not available, then the Company applies alternative
valuation methods, such as recent prices in less active markets or discounted cash flows. These
valuations are reviewed at 31 December of each year by independent valuers in accordance with
the guidelines issued by the International Valuation Standards Committee.

Investment properties that are further developed for continued use as investment properties or
for which the market has become less active, continue to be classified as investment properties
and are measured at fair value.

The fair value of investment properties reflects, among other things, rental income from existing
leases and assumptions regarding rental income from future leases, in light of current market
conditions.

Fair value also reflects, on a similar basis, any cash outflows (including rental payments and other
outflows) that would be expected,
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from each property. Some of these outflows are recognized as a liability, while others, including
potential rental payments, are not recognized in the financial statements.

Subsequent expenses are added to the carrying amount of the property only when it is probable
that future economic benefits associated with the property will flow to the Company and the
related costs can be measured reliably. Repairs and maintenance expenses are charged to the
results of the period in which they are incurred.

Changes in "fair values" are recorded in the income statement. Investment properties are
derecognized when they are sold or when the use of an investment property permanently ceases
and no economic benefit is expected from its sale.

If an investment property is converted into an owner-occupied asset, it is reclassified to property,
plant and equipment and its "fair value" at the date of reclassification is defined as its acquisition
cost, for accounting purposes.

If a fixed asset is reclassified from tangible fixed assets to investment property, due to a change
in its use, any difference arising between the carrying amount and the "fair value" at the date of
its transfer,

is recognized in Equity as a revaluation of property, plant and equipment, under IAS 16. However,
if the gain from fair value measurement reverses previous impairment losses, then this gain is
recognized in profit or loss to the extent that it reverses a previous impairment loss. Any
remaining gain is recognized in Other Comprehensive Income by increasing the fixed asset
revaluation reserve in Equity.

When the use of an investment property is subject to a change, with an indication for sale without
revaluing, the property is classified as non-current assets, as available for sale if the criteria of

IFRS 5 are met. The cost of the property for subsequent accounting treatment is its fair value at
the date of transfer.

Software programs

Expenditures that are directly related to separate software programs owned by the Company and
that are expected to generate economic benefits that exceed the costs for more than one year
are recognized as intangible assets. Subsequently, the software programs are presented at cost
less accumulated amortization.
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depreciation and less any accumulated impairment in value. Expenditure that improves or extends
the performance of software programs beyond their original specifications is capitalized.
Expenditure related to the maintenance of software programs is charged to the results in the
period in which it is incurred. Software programs are amortized according to the straight-line
method over a period not exceeding three years. Amortization begins when the software
programs are available for use.

An intangible asset is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from the derecognition of an intangible
asset, calculated as the difference between the sales proceeds and the carrying amount of the
asset, are recognized in the income statement when the asset is derecognized. The Company
currently does not have any software programs.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash at
bank. Cash and cash equivalents are recognized at amortized cost because: (i) they are held to
collect contractual cash flows, and (ii) they are not classified at fair value through profit or loss.

Commercial requirements

Trade receivables are initially recognized at fair value and subsequently measured at amortized
cost using the effective interest rate method, unless the discounting effect is not significant, less
any impairment loss. An impairment loss for trade receivables is recognized when there is
objective evidence that the Company will not be able to collect all amounts due according to the
contractual terms. The amount of the loss is the difference between the carrying amount and
the present value of estimated future cash flows, discounted at the original effective interest rate
and is recognized as an expense in the income statement.

Suppliers and other liabilities

Liabilities from commercial activities are initially measured at fair value and subsequently
measured at amortized cost using the effective interest method.

Share capital

Common shares are recorded in Equity. Capital increase expenses are presented, net of taxes, as
a deduction from Equity as a reduction of the issue proceeds.

Non-current liabilities

Non-current liabilities represent amounts that are payable beyond twelve months from the
reporting date.
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5. Financial risk management

Financial risk factors

The Company is exposed to financial risks such as market risk (currency risk, price risk and cash
flow risk from changes in interest rates), credit risk and liquidity risk. The financial risks relate to
the following financial instruments which are included in the accounts, “Trade and other
receivables”, “Cash and cash equivalents” and “Trade and other payables”. The accounting
policies relating to the above financial instruments are described in note 4.

Risk management focuses primarily on the identification and assessment of financial risks such
as foreign exchange risk, interest rate risk and credit risk.

5.1 Market risk

Currency risk

The Company operates in a single economic environment (in Greece) and therefore all of the
Company's transactions are conducted in Euros. The Company, as a matter of policy, does not
purchase foreign exchange and does not enter into forward foreign exchange contracts with
external counterparties.

Price Risk

The Company is not exposed to financial instrument-related risk as it does not hold equity
securities.

Additionally, the Company is not exposed to price risk from changes in the value of non-financial
assets, such as real estate.

Cash Flow Risk and Fair Value Risk Due to Interest Rate Changes

Interest rate risk refers to the potential impact on the Company’s earnings and capital due to
adverse fluctuations in interest rates affecting its assets and liabilities. The Company’s exposure
to interest rate fluctuations is limited, as it has no borrowings or significant deposits.

5.2 Credit risk

The Company does not have significant concentrations of credit risk. Trade receivables and other
receivables do not have a certified credit rating. All financial instruments of Assets other than
cash are past due but not impaired.

Cash and Cash Equivalents are held in bank accounts in Greece. Due to the low level of cash and
the fact that banking institutions in Greece are protected by the European system, there is no
significant risk.

18



5.3 Capital management

The Company's objective in managing its capital is to ensure its ability to continue as a going
concern, to ensure returns for shareholders and the benefits of other parties related to the
Company, and to maintain an optimal capital structure in order to achieve a reduction in the
potential cost of capital.

To maintain or change the capital structure, the Company may change the dividend distributed to
shareholders, return capital to shareholders, issue new shares or proceed with the sale of assets.
The Company's goal is to optimize its capital through the proper management of its credits.

5.4 Ability to Continue as a Going Concern

The company is showing losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations.

As a result, the Company's management, after evaluating its financial position, considers the
going concern assumption to be appropriate. Consequently, the financial statements do not
include adjustments or reclassifications of assets and liabilities that might be necessary if the
Company were unable to meet its obligations in the normal course of business.

6. Significant accounting estimates, judgments and assumptions

Accounting estimates and judgments are evaluated on an ongoing basis and are based on
historical experience and other factors, including expectations about future events that are
believed to be reasonable under the circumstances.

6.1 Significant accounting estimates, judgments and assumptions (continued)
Significant accounting calculations and assumptions

The Company makes estimates and assumptions regarding the future. As a result, accounting
estimates rarely equal actual results. The estimates and assumptions that are likely to cause
material adjustments to the carrying amounts of assets and liabilities within the next financial
year are presented below.

Income Tax
The Company exercises judgment in determining its income tax provision. In accordance with IAS

12, the income tax provision is estimated based on the expected taxes payable to tax authorities.
This includes the current income tax for each fiscal year, provisions for potential additional taxes
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from future tax audits, and the recognition of future tax benefits. If the final tax liability differs
from the initially recognized amount, the difference will affect the income tax expense in the
period when the tax differences are determined.

Contingent Liabilities

The recognition of contingent liabilities requires Management to continuously assess and make
judgments regarding the likelihood of future events occurring or not occurring, as well as their
potential impact on the Company's operations.

Going Concern

Management reviews key financial indicators and, where applicable, the adherence to medium-
term budgets to conclude that the going-concern assumption is appropriate for preparing the
Company's annual financial statements.

6.2 First-time Adoption of International Financial Reporting Standards (IFRS)

By resolution of the Company's Board of Directors dated 02/12/2024, it was decided to adopt IFRS
on a voluntary basis. As a result, the Company’s annual financial statements will be prepared in
accordance with the International Financial Reporting Standards (IFRS) adopted by the EU for fiscal
years beginning on or after January 1, 2024.

These financial statements have been prepared in accordance with IFRS 1, First-time Adoption of
International Financial Reporting Standards.

Given the requirement to present comparative figures from the prior period on the same basis, the
valuation and adjustment of the Company’s individual assets and liabilities were effectively carried
out as of December 31, 2022. Consequently, this led to differences from the financial statements
previously prepared and published under the previous provisions of Greek corporate law.

A detailed analysis of the key adjustments to the financial statement line items follows. The main
adjustments affecting the financial statements for the years ended December 31, 2023, and
December 31, 2022, are as follows

Reconciliation of Equity for Financial Statements for the Years Ended December 31, 2023, and
December 31, 2024.
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

(amounts in €) 1/1/2024 1/1/2023
Total Equity according to Greek GAAP 1.208 10.484
Right of Use Depreciation (1.271) (318)
Rentals' reversals 1.600 400
Right of Use Interest Expense (577) (150)
Reclassification of shareholders deposits to liabilities (30) (50)
Deffered Tax 55 15
Total Adjustments (223) (103)
Total Equity according to IFRS 985 10.381

Reconciliation of Earnings before Tax for the Year Ender December 31,2023

(amounts in €) 01/01-31/12/2023

EBIT according to Greek GAAP 9.256
Right of Use Depreciation 953
Rental's reversals (1.200)
Right of Use Interest Expense 427
Total Adjustments 180
EBIT according to IFRS 9.436

6.2.4 Conclusions

The adoption of IFRS is expected to enhance the transparency and comparability of the Company's
financial statements. The Company's Management continues to assess the impact of IFRS
implementation and to adjust its accounting policies to align with best international practices.

7. Right-of-Use Assets — IFRS 16

As of January 1, 2024, the Company applied IFRS 16 "Leases," which replaces IAS 17 "Leases" and
related interpretative texts. The new standard introduces a single accounting model for lessees,
eliminating the distinction between operating and finance leases.

The implementation of IFRS 16 resulted in the following changes to the Company's financial
statements:

e Recognition of right-of-use assets and corresponding lease liabilities in the balance sheet.
e Increase in total assets due to the recognition of right-of-use assets.

¢ Increase in total liabilities due to the recognition of lease liabilities.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

e Changes in expense structure: Lease expenses previously recorded in operating expenses
were replaced by depreciation and finance costs.

¢ Impact on financial ratios, such as an increase in the leverage ratio and changes in EBITDA
and EBIT due to the reduction in operating expenses

Right of Use Recognition
. 0]
Buildings TthnlcaI Vehicles Total
Equipment
Book Value
Balance 1st January 2023 10.089 - - 10.089
Additions - - - 0
Lease Terminations - - -
Balance 31st December 2023 10.089 - - 10.089
Balance 1st January 2024 10.089 - - 10.089
Additions 3.010 - - 3.010
Lease Terminations - - -
Balance 31st December 2024 13.099 - - 13.099
Cummulative Depreciaiton
Balance 1st January 2023 318 - - 318
Additions 953 - - 953
Lease Terminations - - -
Balance 31st December 2023 1.271 - - 1.271
Balance 1st January 2024 1.271 - - 1.271
Additions 1.098 - - 1.098
Lease Terminations - - -
Balance 31st December 2024 2.369 - - 2.369
Net Book Value 31st December 2023 8.818 - - 8.818
Net Book Value 31st December 2024 10.730 - - 10.730
Liability Recognition
|
‘ 31/12/2024 31/12/2023
Long term Financial Liability 10.006 8.257
Short Term financial Liability 1.142 809
' Total Financial Liability 11.147 9.066
Liability Movement
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS

December 31, 2024

Balance as at 01.01
Additions

Interest

Payments

Balance as at 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066

Liability Aging

Less than 1 year
Between 1 -5 years
More than 5 years
Total

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Other expenses

(amounts in €)

Third party fees

Taxes and duties

Other expenses
Depreciation
Extraordinary expenses
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Financial (expenses)/income

(amounts in €)
Other Bank Expenses
Interest Income

Interest Expenses
Total

31/12/2024 31/12/2023
112 34
472 428
583 461
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10. Taxation

The tax rate for public limited companies in Greece for the period ending December 31, 2024, as
in the previous fiscal year, is 22%.

(amounts in €) 31/12/2024 31/12/2023
Deferred Tax (expense) 37 40
Period moving 37 40

The tax on the Company's profits before tax differs from the theoretical amount that would result
using the applicable tax rates as follows:

(amounts in €) 31/12/2024 31/12/2023
Profit/(Loss) before Tax (8.738) (9.436)
Income Tax Rate 0 0
Tax Calculated with applicable rates (1.922) (2.076)

Permanent Differences
Deferred tax of current year losses not recognised as
asset. 1.885 2.036

Period moving (37) (40)

11. Trade Receivables

(amounts in €) 31/12/2024 31/12/2023
VAT Receivable 416 6.164
Trade Receivables - -
Other Receivables 0 0
Total 416 6.164

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.
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12. Cash and Cash Equivalents

Bank balances are analyzed as follows:

31/12/2024 31/12/2023
Bank Deposits 4.330 764
Total 4.330 764

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.

13. Share capital

The total number of authorized particles as of December 31, 2024 is 3.690 with a nominal value
(amount in €) of €10 per particle. The Company's Share Capital amounts to €36.900 and is fully
paid up.

31/12/2024 31/12/2024 31/12/2023
Shares Nr € Shares Nr 31/12/2023 €
Issued/Paid Capital
Opening Balance 3.690 36.900 2.990 29.900
Share Capital Increase - - - -
Closing Balance 3.690 36.900 2.990 29.900

14. Deferred tax liabilities

(amounts in €) Defered Tax Asset
Balance as at 01.01.2023 15
Movement Debit/(Credit) 40

-IFRS 16 DTA 40
Balance as at 31.12.2023 55
Movement Debit/(Credit) 37

-IFRS 16 DTL 37
Balance as at 31.12.2024 92




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

The deferred tax in the current year arises from IFRS 16 and Tax Result . The deferred tax has been
calculated based on the tax rate for 2024, i.e. 22% (2023: 22%).

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off and
the deferred tax assets and liabilities relate to income taxes collected from the same tax authority.

The Company's deferred income tax assets and liabilities arise from the following items, detailing
the impact on the results and on other comprehensive income.

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2023 | Effect Income 31/12/2023
Right of use assets (2.150) @ (210) - (1.940)
Long term Financial Liability 1.994 178 - 1.817
Short Term financial Liability 170 (8) - 178
Deferred Tax Asset/Liabilities at BS 15 (40) - 55

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2024 | Effect Income | 31/12/2024
Right of use assets (1.940) 421 - 0
Long term Financial Liability 1.817 | (385) - 2.201
Short Term financial Liability 178 (73) - 251
Deferred Tax Asset/Liabilities at BS 55 (37) - 2.452

15. Suppliers and other liabilities

(amounts in €) 31/12/2024 31/12/2023
Other Vendors 2.489 278
Accrued expenses 1.025 -
Total 3.514 278

16. Related party transactions

The Company is controlled by Delrio Limited, registered in Cyprus, which owns 100% of the shares
of the Company. Also, “Kyklades SA” & “Exclusive Resorts” refer to the same group.

The following transactions were made with related parties:

26



SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Administrator’s Fees mounted to € 1.200 ( 2023: € 1.700.)
There were no commitments and contingent liabilities between the Company and related parties.
17. Contingent liabilities

The Company has not been tax audited since its establishment up to the fiscal year 2023. The
Company estimates that the outcome of a possible future tax audit of unaudited fiscal years will
not have a significant impact on the Financial Statements. The Company has received limited audit
mandate (VAT only) from the tax authorities for fiscal years 2020 through 2024 estimating no
findings.

For the fiscal year 2024, the tax audit has been assigned to Ef Audit Certified Public Accountants —
Business Consultants S.A., and the tax compliance certificate will be issued within 2025. No
additional tax liabilities are expected that would have a material impact on the financial statements
of the year.

18. Fair value of financial assets

There is no difference between the fair values and the corresponding accounting values of financial
assets and liabilities (i.e. trade and other receivables, cash and cash equivalents and suppliers and
other liabilities).

The fair value of a financial asset is the amount received to sell an asset or paid to settle a liability
in an arm's length transaction between two parties at the measurement date. The fair value of the
financial assets in the Financial Statements as of 31 December 2024 was determined using the best
estimate by Management. In cases where data are not available or are limited by active financial
markets, fair value measurements have been derived from Management's estimates based on

27



available information. The fair value measurement methods are hierarchically arranged into three
levels:

- Level 1: Quoted prices from active financial markets for identical tradable assets.

« Level 2: Values that are not in Level 1 but can be identified or determined directly or indirectly
through quoted prices from active financial markets.

- Level 3: Values for assets or liabilities that are not based on quoted prices from active financial
markets. The following methods and assumptions were used to estimate the fair value for each
category of financial asset.

« Cash and cash equivalents, trade and other receivables, suppliers and other liabilities: The
carrying amount is almost the same as the fair value because the maturity of these financial
assets is short-term.

19. Events after the reporting period

Apart from the events mentioned in notes 1, 11 and 15, there are no other significant events after
the reporting period that are relevant to the understanding of the financial statements.

These Financial Statements for the year ended 31 December 2024 have been approved by the
administrator on 08/04/2025 and have been signed on its behalf by the following:

Cheimoniadis Pavlos Theodoropoulos George
ID: AP069758 LICENSE NO.: 0132828  CLASS A
Administrator Accountant in charge
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Independent Auditors report

To the Partners of

« SAPPHIRE RESORTS SINGLE MEMBER P.C»

Report on the audit of the Financial Statements

Qualified opinion

We have audited the attached financial statements of " SAPPHIRE RESORTS SINGLE MEMBER P.C"
(the Company), which consist of the statement of financial position as at 31 December 2024, the
statements of profit and loss and other comprehensive income, changes in equity and cash flows
for the year ended that date, as well as a summary of important accounting principles and methods
and explanatory notes.

In our opinion, except for the implications of the matter mentioned in the paragraph of our report
"Basis for qualified opinion", the attached financial statements give a true and fair view, in all
material respects, of the financial position of SAPPHIRE RESORTS SINGLE MEMBER P.C as at 31
December 2024, and of its financial performance and cash flow for the year ended that date in
accordance with the International Financial Reporting Standards, as adopted by the European
Union.

Basis for qualified opinion
According to our audit:

The tax obligations of the Company have not been examined by the tax authorities for the years
ended December 31, 2021 to December 31, 2023, so they have not become final for these years.
The Company has not made an estimate of the additional taxes and surcharges that may arise in a
future tax audit and has not formed a relevant provision for this purpose. From our audit, we have
not obtained adequate assurance in relation to the estimated amount of the provision that is

possibly required

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
incorporated in Greek Legislation. Our responsibilities under those standards are further described
in the "Auditor responsibilities for the audit of the financial statements" section of our report. We
are independent from the Company, throughout the duration of our appointment, in accordance
with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code), which has been incorporated in Greek legislation, and the
ethical requirements that are relevant to our audit of the financial statements in Greece and we
have fulfilled our other ethical responsibilities in accordance with the requirements of the
applicable legislation and the aforementioned Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter
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We draw your attention to Note 5.4 of the Appendix to the Financial Statements in which it is stated
that the company reflects losses and the total equity as of 31.12.2024 has become negative by EUR
1.716. The Company has received a letter of comfort from the parent company Delrio Ltd, to provide
sufficient funds to meet all its financial obligations for the next 12 months from the approval of

these financial statements and continue to operate as a going concern.
Other Matter

The Company's financial statements for the previous year ended 31/12/2023 have not been audited

by a certified auditor.
Management responsibilities on the financial statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with IFRS as adopted by the European Union, as well as for those internal controls that
management determines are necessary to enable the preparation of financial statements that are
free from material error, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue in business, disclosing where applicable matters relating to going concern and
using the going concern accounting principle, unless management either intends to liquidate the
Company or cease its operations or has no realistic alternative but to take these actions.

Auditor's responsibilities for the audit of financial statements

Our objectives are to obtain reasonable assurance that the financial statements, taken as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance constitutes a high level of assurance, but it is not
a guarantee that the audit carried out in accordance with the ISAs, as incorporated into Greek
legislation, will always detect a material error, when it exists. Misstatements may result from fraud
or error and are considered material when, individually or in the aggregate, they could reasonably
be expected to affect users' financial decisions made based on those financial statements.

As part of an audit, in accordance with the ISAs as been incorporated in Greek Legislation, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate to the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of
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accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Considering that the management is responsible for preparing the Administrator’s Report, pursuant
to the provisions of paragraph 5 of article 2 (part B) of Law 4336/2015, we note that:

a) In our opinion, the Administrators Report has been prepared in accordance with the
applicable legal requirements of article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements of the year ended 31.12.2024.

b) Based on the knowledge we gained during our audit of " SAPPHIRE RESORTS SINGLE
MEMBER P.C " and its environment, we have not identified any material misstatements
in the Administrator’s Report.

c) As of December 31, 2024, the Company's Total Equity has turned negative and in
accordance with the applicable legislation, the Administrator, as informed with our
letter dated 2/4/2025, must convene the Partners’ General Assembly in order to decide
on the measures that need to be taken in this regard.

Athens, 8 April 2025

A
A

Ef Audit

Ef AUDIT CERTIFIED AUDITORS & BUSINESS CONSULTANTS S.A

SOEL Reg. No 185
Andreas Andreou, Certified Auditor Accountant
SOEL Reg. No 26091
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AKPIBEX ANTII'PA®O

IMPAKTIKOY ¢ Emiotog Avtdéxintng KaBoikrg
Toaxtumg Fevikng Zuvérevong
Tov povadikov Etaipov g Movonpocmnng [diwtikng
Kepolatovyikng
Eraipsiog pe
™V enovouia
«SAPPHIRE RESORTS MONOITPOXQIIH L.LK.E.»
pe tov dtaxpitiko titho «SAPPHIRE RESORTS»
Ap.T'E.MH.: 158547501000
AOM: 801527786
™G 9" Xemtepfpiov
2025

Nuepa, v 9 XemteuPpiov 2025, nuépa Tpitm o
HOVOSIKOG  €TOUPOG NG  HOVOTPOCMOTNG  OUMTIKNG
Keaiaovykng etaipeiag pe v enwvopio «<SAPPHIRE
RESORTS MONOITPOXQIIH ILK.E» ot tov
Sdwaxputikd titho «SAPPHIRE RESORTS» (gpeénc, N
«Etaipeian), ror  etanpeio pe v enovopioa «DELRIO
LTD» (epe&ng n «€Taipoc») CUVEPYXETOL OVTOKANTO OF
Emow Toxtikn Tevikn Zvvékevon -ympic mpdokAnon
TPOC TNV €TAiPO Yo TN cVYKANGT NG Kabmdg cOLPOVA e
to apOpo 121 map. 5 tov K. N. 4548/2018, wg 1oydet, dgv
omolTElTOL TPOGKANGT OTNV TEPIMTO®ON KOTO TNV 0moin
G711 GUVEAEVGT| TOPIGTOVTOL 1] AVTITPOCHOTEVOVTUL LETOYOL
OV EKTPOCOTOVV TO GUVOAO TOL LETOYIKOD KEPOAOIOV
KoL KOVELG OEV AVTIAEYEL GTNV TPOYLATOTOINGT) TNG KO OT1
AMyM amopacE®V.

H moapovoca Emiowo Avtoxkintn KabBoAiwn Tevikn
Yuvélevon cuvépyetat ympic va AaPetl xdpo cuvedpiaon,
Yl Vo omo@acicel €nt TV Ogpdtov g mMUEPNOLG
olataéne, KaTOPTOVIONG Kol LTOYPAPOVINS TO TOPOV
TPOKTIKO £YYPOPNG ATOPAUCT|G, COLPOVA LUE TIG OLUTAEELS
tov apbpov 136 Tov v. 4548/2018, wc 1oydel KoL TOL
apOpov 24 map. 3 Tov Katactatikod ¢ Etaipeiog.

[NINAKAX

Tng etaipov mov KATNPTICE Kol LREYPOWYE TO TAPOV
TPOKTIKO £yypaoeng amdpacns tng Etmolag Avtoxining
KaBoikng  Toxktikng Tevikng  Zuvékevong g
Movonpoconng [iwtikng Kepalatovykng etapeiog pe
myv enovopio «SAPPHIRE RESORTS»

TRUE COPY OF THE

MINUTES of the Annual Self-Convened Universal
Ordinary General Meeting
of the Sole Partner of the
Single-Member
Private Company
under the name
"SAPPHIRE RESORTS SINGLE MEMBER PC” and
the distinctive title “SAPPHIRE RESORTS”
GEMI No: 158547501000

Toyy Registration No: 801527786
of September 9, 2025

This day of September 9, 2025, on Tuesday the sole partner
of the single-member private company under the corporate
name "SAPPHIRE RESORTS SINGLE MEMBER PC”
and the distinctive title " SAPPHIRE RESORTS”
(hereinafter the "Company”), company under the name "
DELRIO LTD” (hereinafter the " partner ") is self-convened
unannounced in the Annual Self-Convened Universal
General Meeting -with no invitation drafted to the partner for
its convening- as in accordance with article 121 par. 5 of the
C.L. 4548/2018, as in force, no invitation is required in the
event that maptvepo representing the entire share capital are
present or represented at the meeting and no one objects to
its holding and decision-making.

The present Annual Self-Convened Universal General
Meeting convenes, without holding a meeting, in order to
resolve on the items of the agenda, by drafting and signing
the present minutes of written resolution, in accordance with
the provisions of article 136 of Law no. 4548/2018, as in
force and article 24 par. 3 of the Company's Articles of
Association.

TABLE

Of the partner who prepared and signed the present minutes
of the written resolution of the Annual Self-Convened
Ordinary General Meeting of the Single-Member Private
Company under the name “SAPPHIRE RESORTS”




SAPPHIRE RESORTS SAPPHIRE RESORTS
ETAIP| AIEYOYN | METO | EKITPOX PART | ADDRESS | NUM | REPRESENT
(0)) XQN QIIOX NER BER ATIVES
/ OF
YHOQ SHAR
N ES/
DELR | @EOTOK | 4.690 | Tlowhog VOTE
10 (0] Xepovidd S
LTD | IIOYAOY NG, duvapet | | DELRI | Theotokop | 4690 Pavlos
4, mg and OLTD | oulou4/ Cheimoniadis,
AMAPOY 08.04.202 Marousi, pursuant to the
SI0Y / 5 15125 resolution of
BOPEIOY amOPOoNG the Board of
TOMEA TOV Directors of the
AGHNON Arontiko partner dated
15125 0 08.04.2025.
SvpPoviio
v NG
Etaipov.
OEMATA HMEPHZIAY ATATAEHE
AGENDA ITEMS:

* ’'Eykpion tov etnciov
Xpnuatoowkovokmv Katootdoewv g
Etaipeiog yio v etoupikn| ypnon
01.01.2024-31.12.2024.

* "Eykpion g cuvoAkng Alayeipiong g
Etoupeiog yio v etoupikn ypnon omod
01.01.2024-31.12.2024, xat' epappoyn
TV datdéemv tov apbpov 108 tov
v.4548/2018, wg 1oyvet.

*  Amolhayn tov Opkotov EAeyktov
Aoyiotov g Etoupeiog amo kabe
gvBhVN Y10 T TETPOYUEVO TNG ETOLPIKTG
xpnong and 01.01.2024 éwg 31.12.2024,
GUUPOVO, UE TIG OATAEEIC TNG
mopoypapov 1(y) Tov dpbpov 117 tov
v.4548/2018, wg 1oyvet

*  Opoudg Opkotodv Edeyktov Aoylotov
Y10 TO AOYLOTIKO KOt POPOAOYIKO EAeEYYO
™G etaipikng ypnong 01.01.2025-
31.12.2025

* "Eykpion dtavoung KepOmV GtV £T0ipo
¢ Etaipeiag, coppaova pe tig datdéelg
Tov apBpov 160 tovv.4548/2018, o
oY VEL

Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-
31.12.2024.

Approval of the Company's overall
Management of the Company for the fiscal
period 01.01.2024-31.12.2024, pursuant to the
provisions of article 108 of the law 4548/2018,
as in force.

Discharge of the Certified Auditors Accountants
of the Company from any liability with regard
to the activities of the financial year 01.01.2024-
31.12.2024, according to the provisions of
paragraph 1(c) of article 117 of the Law
4548/2018, as in force.

Appointment of Certified Auditors Accountants
or the accounting and tax audit of the financial
year 01.01.2025-31.12.2025 and determination
of their fees.

Approval of the distribution of profits to the
partner of the Company, according to the
provisions of article 160 of the Law 4548/2018,
as in force.




®éua lo: 'Eykpion tov emoiov XpnuoTootkovopukmv
Koataotdoewv tg Etapelag yio v etaipikr] ypron
01.01.2024-31.12.2024.

Enil tov 0épartog avtov m Etaipog, xat' gpappoyn tov
apBpov 108 tov N. 4548/2018, wg 1oydeL, opdPOVL

ATIOQAXIZEI

Tnv  éykpion 1@V ©¢ Aaveo  XPpNUoTOOWKOVOUK®OV
Kataotdoewv pe v Exbeon EAéyyov tov aveéaptntomv
Opkotdv Eleyktdv-Aoyiotdv, mov TG GUVOOELEL, OMMG
EMOLVVATTOVIOL OTO TOPOV TPOKTIKO, ®G OVATOCTUGTO
UEPOG TOV, YWPIG Vo eMPEPEL ovdepio. Tpomonoinor e’
aVTAOV.

Item 1* : Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-31.12.2024.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the Partner, unanimously

RESOLVES

The approval of the above Financial Statements with the
Audit Report of the independent Certified Auditors
Accountants, which accompanies them, as they are
attached to these minutes, as an integral part thereof,
without making any modification to them.

®¢pa 20: Eykpion g cuvolkrg Atayeiptong g Etaipeiog
vy v gtapkn ypnon and 01.01.2024-31.12.2024, xort'
EQAPLOYN TOV dotaEemv Tov dpbpov 108 tov v.4548/2018,
®G 1OYVEL.

Eni tov Bépotoc avtov m Etaipog, kot epappoynq tov
apbpov 108 tov N. 4548/2018, wg 1oydeL, opdPOV

ATIOQAXIZEI

Tnv éyxpion g cuvohkng Ataeipiong g Etaipeiag, mov
élofe ydpa kotd v etanpikn ypnon and 01.01.2024 g
31.12.2024.

Item 2nd: Approval of the Company's overall Management
of the Company for the fiscal period 01.01.2024-
31.12.2024, pursuant to the provisions of article 108 of the
law 4548/2018, as in force.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the partner, unanimously

RESOLVES

The approval of the Company's overall Management for
the fiscal period 01.01.2024 - 31.12.2024.

®¢pa 30: Atodriayn tov Opkotdv Eleyktdv Aoylotov g
Etopeiog amd xabe €vbivn vy 1o mempoyuévo g
etopkng ypnong omd  01.01.2024 émg 31.12.2024,
oVUPOVa LE TIG OaTdEels TG Tapaypdeov 1(y) Tov dpBpov
117 Tov v.4548/2018, wg 1oyvet.

Eni tov Bépatog avtod n Etaipog, kat' epapuoyn tov
apBpov 117, mop. 1 (y) tov N. 4548/2018, wg 1oyvel,
opdpmva

ATIODAZIZEI

Tnv omoddaynq tov Opkotdv Eleyktov Aoyiotdv g
Etapeiog omd kabe evbovn yio Ty €T00pikn ypnon axo
01.01.2024 émg 31.12.2024.

Item 3rd: Discharge of the Certified Auditors Accountants
of the Company from any liability with regard to the
activities of the financial year 01.01.2024- 31.12.2024,
according to the provisions of paragraph 1(c) of article 117
of the Law 4548/2018, as in force.

On this item, in pursuance of paragraph 1c of the article
117 of the law 4548/2018, as in force, the partner,
unanimously

RESOLVES

The discharge of the Certified Auditors Accountants of the
Company from any liability for the fiscal year 01.01.2024
— 31.12.2024.




®¢pa 40: Opoudg Opkotov Ereyktodv Aoyiotov yio to
AOYIGTIKO KOl QOPOAOYIKO EAEYYO TNG ETOLPIKNAG YPNONMGS
01.01.2025-31.12.2025 ka1 kaBopiopdg g apoifng Tovg.

AopPavovtog vmoyn v Emotol g Eleyktikng
Etopeiog pe v emovopio «Ef AUDIT OPKQTOI
EAEI'KTEZ AOI'TETEZ- £YMBOYAOI ENIXEIPHEXEQN
A.E», 1 omola emovvénteton 1o mopdv Tlpaktikd ¢
aVaTOGTACTO UEPOG ovTov, N Etaipog, opdpmva

ATIODAZIZEI
Tnv exhoyn ¢ EAeyktikng Etanpeiag pe v enovopio «Ef
AUDIT OPKQTOI EAEI'KTEX AOT'IXTEZ-
YYMBOYAOI EMNIXEIPHXEQN A.E» yia t devépyswa
TOV 0KOAOVO®V:

®éua So: 'Eykpion davoung kepddv oty €T0ipo TNG
Etaupeioc, coppova pe tig datdéeis tov apbpov 160 tov
v.4548/2028, o¢ 1oydel.

H eraipog, katdmv g amd@acns g Yo €YKpion TV
emolov Xpnpotoowovopkdv Kataostdoewy g Etaipeiog
vy v gtapkn ypnomn 01.01.2024-31.12.2024, ot omoieg
ocuovthynkav  pe  Paon 1o Awbvy  TIpotvma
XPNUOTOOIKOVOUIKNG  Avopopdg (AILX.A) Kot
ovvodevovtal and TV EkOeon Awyeipiong tov Atotkntikov
Zuppoviiov ko v 'Exbeon tov Opkotov Eleyktav, 0mmg
OVTEG EMGUVATTOVTOL GTO TOPOV TPAKTIKO G OVUTOGTUGTO
HEPOS oL TOv, OPOPOVOL

ATIODAZIZE]

H etapeia &gl (g ondre:

H etoupeio ot gprion 2024 eppdvice {nuieg kot dev dvvatal
va yivel dtovopn

Item 4th: Appointment of Certified Auditors Accountants
for the accounting and tax audit of the financial year
01.01.2025-31.12.2025 and determination of their fees.

Taking into consideration the Letter dated 07.04.2025 of
the Auditing Company under the corporate name "Ef
AUDIT Certified Public Accountants — Business
Consultants S.A.", which is attached to the present
Minutes as an integral part therefore, the partner,
unanimously

RESOLVES
The election of the Auditing Company under the
corporate name “Ef AUDIT Certified Public
Accountants — Business Consultants S.A.” to carry out
the following:

Item 5: Approval of Profit Distribution to the
Company’s partner, in accordance with the provisions of
article 160 of Law 4548/2018, as in force.

The partner, following its decision to approve the
Company’s Annual Financial Statements for the
financial year 01.01.2024-31.12.2024, which have been
prepared in accordance with the International Financial
Reporting Standards (IFRS) and are accompanied by the
Management Report of the Board of Directors and the
Auditors’ Report, all of which are attached hereto as an
integral part of these minutes, unanimously

RESOLVES

Since the Company has incurred losses:

The Company has reported losses for the financial year
2024; therefore, no distribution can take place.




Téhog, n T'evikn Zovélevon eovotodotei tov K. Tavro
Xelpoviddn vo ekdidel emKLPpOUEVO QVTIYpOpO TOV
Tapovtog mpaktikov and to Bifiio Ipaxtikev 'eviknig
XuvELELOTC.

Mn vrdpyovtog dAhov BEpatog otV nuepnota StiTaén, To
POV TPOUKTIKO LILOYPAPETAL MG AKOAOVOMG:

I'e tn DELRIO LTD.
(povadw| etaipog g Etaupeiog)

ANTPIANA EYXTA®IOY (DIRECTOR)

Finally, the General Meeting authorizes Mr. Pavlos
Cheimoniadis to issue certified copies hereof from the
Book of Minutes of the General Meeting.

There being no other item on the agenda, the present
minutes are signed ag follows:

For DELRIO LTD.
(sole partner of the Company)

ANDRIANA EFSTATHIOU (DIRECTOR)




SAPPHIRE RESORTS MONOMPOzQIH IKE

EKOEZH AIAXEIPIZHZ

TOY AIAXEIPIZTH THZ ETAIPEIAZ
«SAPPHIRE RESORTS MON. IKE» AP. TEMH 158547501000
EMNI TOY IZOAOTZMOY KAI TON AMOTEAEZMATQN XPHZHZ
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN ETAIPQN
MEPIOAOZ 1/1/2024 - 31/12/2024




Koplot Etaipot,

‘Exoupe TNV TLuA va B€coupe uTtO PN oag yLo €YKPLOT TIG OLKOVOULKEG KATOLOTAOELS TG Xpriong 1/1-
31/12/2024 tng Etaupeiag pog Kat va cag SWOOUE TIE omapaitnteg EmeEnyrosLC.

H Etalpeia, £wg Kal Tnv mponyoupevn xprnon mou €Ange tnv 31n AskepuPplov 2023 (01.01.2023-
31.12.2023), tnpoloe Ta Aoylotikd tng PLBAla kol KATAPTIlE TG ETNOLEC OLKOVOULKEG TNG
Kataotdoelg ue Baon ta EAAnvika Aoylotikd Mpdtuna tou N.4308/2014. SUpdwva pe TNV amnd
02/12/2024 anodaon tou AlolkntikoU SupBouliov tng Etatpeiog amodaociodnke, 6Mwe yla Tig
XPNOELG Tou &gkvolv amod tnv 1n lavouapiou 2024 kat edefnc n Etalpsia va ouvtaoosl
TIPOOLPETLKA TLC ETNOLEC OLKOVOWLKEG KOTAOTAOELG TNG oUpPwva pe Ta AeBvy Mpotuna

Xpnuatoolkovoutkng Avadopdc mou €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

H mapoloa £kBeon MAPEXEL CUVOTITIKEG TANPODOPLEC OYETIKA LE TNV OLKOVOULKI KATAOTAON, T
amoteAéopata Kal Tnv B€on TNG eTALPELaC yLo TV KAELOUEVN XPHOoN, TiEplypad TWV GNUOVTIKWY
YEYOVOTWV Ttou €Aafav xwpa otnv xpnon kabwg kat meplypadn TwV GNUAVILKWY YEYOVOTWV TTOU
€\aBav xwpa HETA TNV NUeEpopNnvia Tou LooAoylopou. Eniong mapéxovrol mMAnpodopileg OXETIKA
LE TNV SLoXElplon TwV XPNHUATOOLKOVOULKWY KIVEUVWY TIOU OVTIUETWTTEL N eTaLlpeia KaBwG Kot

Anpodopleg OXETIKA e TNV TTPOPAETOUEVN EEALEN TWV SpAOTNPLOTATWY TNG ETALPELAG.

1. Owovouikr Oéon tng Etaipeiag.

H xprion 31 AeskepPpiou 2024 ékAeloe pe pelwon twv kepdwv mpo Gpopwv (2024 : 9.738€) oc
oxéon e tnv xpnon (2023: 9.436€) cav amoppola TNG OTPATNYLKNG TOALTIKAG TG Etatpeiag



EmutAeov ta kaBapd KEpSN tTNG Xpnong Hewwdnkav (2024: 9.701 €) évavil kepdwv NG
Tiponyoupevng xpnong (2023: 9.396).

H otkovopikn katdaotaon tng Etatpeiog katd tnv 31/12/2024 kpivetal tkavorowntikr. H kabapn
B¢on katd tnv 31/12/2024 avépyetal oe mood 1.716 €, evw tnv mponyoLuevn xprion tou 2023
avnABe og moco 985 €.

ZUVOTTTIKN avaAuon ATOTEAECUATWY

H etatpeia dev epdavilel akoun €coda amod tn AEToupyLkn tng Spactnpldtnta.
Ta AetrtoUpyka £€0da aundnkav (2024: 9.155€ ) os ox£on e tnVv xpnon (2023: 8.975€)
H etatpikn xprion 2024 ival {npLoyovog kal ta amoteAéopata tpo ¢opwv aveépyovtol os 9.738€.

H mponyoUpevn xprion epdavios kEpdn mocou 9.396€

Yuvortik) Avaluon looAoylopou

AvOopEPOUHE OTL O TO GUVOAD TwV LN KUKAOGOPOUVIWV TIEPLOUCLOKWY OToLXElwv avnABe oe
(2024:10.821€) évavti (2023: 8.873 €) Tn¢ mponyoL LevNG Xprong.

Ta tapeloka Stabéoa tnv tpéxouca xpron avnibav oto mooo Twy EYPQ 4330 évavtl EYPQ 764
TNG PONYOUHEVNG XPAONG.

Avtiotolxa, n kaBapr B€on aviABe oto moco twv EYPQ 1.716 évavtt EYPQ 985 tng mponyoupevn
XPNong EMeLta amno tnv avénon etalptkol Kedpalaiov pe KOTOBOAN LETPNTWV.

MNa tnv mMAnpéotepn mapouciaon Twv €pyaclwv TNG €Tolpeiog katd tnv xpnon 2024, cag
TP OOETOULLE TOUG TOPAKATW AVTLTPOCWIIEUTIKOUG XPN LOTOOIKOVORLKOUG aplOLOSELKTEG:
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AplBpodeiktng TuTmog 31/12/2024 31/12/2023
KukAodopouvta
) TEPLOUCLaKA 4.745,34 6.928,14
levikn ;
, = otolxela = = 0,65 = 1,06
Pevototnta BpaxumtpoBeope
PAXUTPOTEOHEG 7.276,92 6.558,29
YTroxpewoelg
. KaBapa mpo
AT[050"ELKO'[F|'[CI Dopwy Képdn 9.738,22 9.435,94
[Diwv = S ovoro 1ot = = 567,56 = -957,92%
Kedbahaiwy OvoAo I5iwv 1.
Kedahaiwv 1.715,79 985,04
AapBpwon 10wa Kedpdraia 36.900,00 29.900,00
i = — - = = 2’14 = 2’02
KedpaAaiwv Zéva Kedpdraa 17.282,56 14.815,60

2.Epyaciakd 6€pata

H etalpela kata t xprion 2024, oénwc kal to 2023 dgv anacyOAnos MPOTWTIKO

3. NMepBarrovtika Oépata

H etalpelo pag eival svalobnromolnuévn 6cov adopd to TeplBAAAov Kal avayvwpllel T
onuaoia tTng cupBoANg TNG oTNV TPOCTIABELA KATATIOAEUNONG TNG KALLATIKAC oAAaynG. Tnpel pe
CUVETIELO. TOUC £BVIKOUC Kal gupwraikolG KavoviopoUg kat Slatdfelg mou adopolv oty
npootacio autol. Emiong ¢povtilel va avakukAwvel ta Slddopa ovaAwoldo Tto omola
KaOnuepwva xpnowuomnolei (ypadikr UAn, unatopisg, e€aptiuota H/Y k.a.).

H etalpeia og yevikég ypappég Sev €xel SpaotnpLoOTNTEC OL OTOLEC va eMNPEGIOUV CNUAVTIKA TO
nieptBdAlov. To (xvog twv TEPIPAAOVIIKWY EMUMTWOEWY TWV ypadeiwv KOTAUETPATAL KL

ovaAUETaL £TNOLWG oTa TTAALOLO TNC OTPATNYLKAG YLA TN GUVEXH EAATTWON TOU.

4. Apaotnplétnteg otov Topéa tng Epeuvag kat Avantuéng.

H etalpeia dev Spaoctndlomoleital oTnv £peuva Kal avamtuén.
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5. Yrniokataothpata Kot ypadeia tng statpeiog

H etalpeia dev Slatnpel umokaTAoTNUATO.

6. AlaB<oLpo Zuvaldaypa.

H etaipeia dev €xel katd tnv 31/12/2024 ota Stabéoa tng KatabEoelg os EEvo vOULOUA.
7. XpnoyLomnoinon XpnUoTonioTWILKWY LECWV

H Etaipeia Sev emevSUEeL 0g XpNUOTOTLOTWTIKA HLECAL.

8. NMAnpodopicg mov avadépovtal TNV AnoKINon Wiwv peEToXWV 6w tpoBAEnsTaL otV
napaypado 2 tou dpOpou 50 tou N.4548/2018

Agv GUVTPEXEL N TEPUTTWON AUTH.
9. ZnUavtikég ouVaAAayEg Kot UTtOAoLta Ue oUVOESEUEVT UEPN
Ol onUaVTIKEG CUVOAAOYEC TOU KataptioBnkav petafy tng Etalpelag kot ouvbebSepévwy

TPOCWTWY, OWE aAUTA opilovtal oto A.A.M. 24, KATA TNV KAELOUEVN XPrON, £XOUV CUVOALKA WG
akoAoUBwC:

2024 Ewonpaktéo MAnpwrtéo Ecoda E€oda
EXCLUSIVE RESORTS MONOMPOzQIMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0  13.649 0 472

2023 Ewonpaktéo  MAnpwrtéo Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Ot apotBég doiknong aviABav os € 1.200 ( 2023: € 1.700.)

10. Awayxeipion XpNLATOOLKOVOLKOU KIvdUvou




MapAayovTteg XPNILATOOLKOVOULKOU KIvSUvVou

H Etawpelo eKTiBETOL O YXPNUATOOLKOVOULKOUG KLVOUVOUG OMwG O Kivbuvog ayopdg
(ouvaAAaypatikog kivéuvog, Kivouvog TIHWV Kol KivOUvoG TOUELOKWY powV amd HETABOAEG
EMTOKIWY), 0 TLOTWTLIKOG Kivbuvog Kal o kivduvog peuototntag. Ol XpnUOTOOLKOVOULKOL
Kivbuvol oxetilovtal Ye Ta MAPAKATW XPNUOTOOLKOVOULKA HEoa Ta omola meplaupavovrtal

ota kovSUALa, “EUTIOPLKEG Kal Aoumég analtioelg”’, “Tauelaka dtabgoiua kal tlooSuvapa” Kat
“MpounBeuTEC KAl AOLTEG UTIOXPEWOELC”.

H &wayxeipion kwdluvwyv eotialetal Kuplwg OTNV  avayvwplon Kol EKTiUnon  twv
XPNHUOTOOLKOVOUKWYV KIVOUVWV OMWE 0 SUVOAAQYHOTLKOC KivBuvog, o Kivéuvog emitokiou Kat
0 TILOTWTLKOG Kivouvog.

11.1 Kivéuvog ayopag

ZuvaAAaypatikog Kivuvog

H Etalpeio dpaotnplomoleital oe €va Kol POVO OLKOVOULKO TteptBdAlov (otnv EAAGSa) kalt
OUVETWC OAeG oL cuvaAlayeg tng Etalpelag Sie€ayovtal os Eupw. H Etalpeia koatd mayla
TOKTIKN, 6ev Mpoayopalel cuvalhaypa Kol &€ CUVANTEL CUUBOAALA LEANOVTIKNG EKTTANPWONG
OUVOAAGYHATOG He eEWTEPLKOUG AVTLOUUBOAAOUEVOUG.

Kivéuvog Tipwv

H Etaipeia Sev ektiBetal o€ KivBUVO OXETIKA LE XPNUATOOLKOVOULKA LECA EPOCOV SEV KATEXEL
OUMUETOXLKOUG TiTAOUC.

H Etatpeia 6ev ektiBetal o€ kivbuvo amod tn LeTafoAr TLLWV O€ N XPNILATOOLKOVOULKA LECA
OMWCG TNV afla TWV aKWVNTWV

Kivéuvog tapelokwv powv Kot Kivbuvog petafoAwv e0Aoyng afiog Aoyw HeToBOAAG Twv
ETUTOKIWV

O kivéuvog emttokiou avadépetal otov UGLOTAUEVO 1 LEAAOVTLKO KivEUVvo yla Ta KEPSN Kal TO
kedalato tn¢ Etatpeiag, o omoiog mpokUTTeL and SUCUEVEIG SLAKUUAVOELG TWV EMLTOKIWV TTOU
ennPealouV Ta OTOLXElO TOU eveEPYNTIKOU Kal Tou madntikol tng Etatpeioag. H €kBeon tng
Etalpeiag otov kivbuvo amo SLOKUUAVOELG OTa EMITOKLA £lval Teploplopévn KaBwg dev €xel
Savelopod 1 onuavtikd UPog KoTabEoewv.

11.2 MotwTtikdG Kivéuvog

H Etatpeia 6ev £XEL GNUAVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLvdUVoU.

Ta Tapeloka AtaBgoipa kat lcoSUvapa autwy tnpouvtal o TPAnellkoug AoyapLacouc oTtnv
EAAGSO. AGYW TOU XapnAoU UPoug TaPELOKWY SLABECIUWY KOL TOU YEYOVOTOC OTL TA TPOTECIKA
WOpupata otnv EAAGSO elval mpooTateLpéva amd TO EUPWMAiKO cuotnua, dgv udiotatal
ONUAVTLIKOG Kivéuvoc.

11.3 Awayxeipion kedpalaiou



O okomoc tn¢ ETalpeiog katd tn Staxeiplon Twv kepalaiwv sival n SLaodaALon Tng LKOVOTNTAC
NG vo ouveyioel Tn SpactnpldTnNTa TG, wote va e€acdalilel TIG amoSO0ELG YLA TOUC LETOXOUG
Kol To. 0hEAN Twv AoLMwV pepwV Ta omoia oxetilovral pe tnv Etalpeia kat va Statnpet pia
BéATiotn kedpohatakn SLApBpwon wOTE va EMITUYXAVEL Pelwon Tou evEEXOUEVOU KOOTOUG
kedahaiouv.

Matn dtatpnon f petaBoln tng kebahatakng StapBpwaong, n Etatpeia pnopel va petafaiiel
TO SLOVEUOLEVO UEPLOUA TIPOC TOUG ETOXOUG, VA ETLOTPEDEL KEDAAALA OTOUC LETOXOUG, Va
ekS16el VEEG HETOXEG I va TtpoBaivel o€ TIWANGCN TIEPLOUGCLOKWY OTOLXELWV.

210X0¢ TNG ETaipeiag eival n BeAtiotonoinon Twv kepalaiwy TnG LECW TNG CWOTNG SLaxeiplong
TWV TLOTWOEWVY TNG.

11.4 Auvatdtnta opalAr g CUVEXLONG TNG AELTOUPYIKIG Spaotnplotntag tng ETatpeiag

H etaipeia epdavilel {nuieg kat to cUvoAo twv Wiwv kedpaAaiwv tnv 31.12.2024 €xel
Kataotel apvntiko koatd 1.716 supw. H Etalpeia €xel AaPel emiotoAr) otnpLeéng amo tnv
UNTPLKN etapeia Delrio Ltd, n omola Oa mapdoxel emapkr kepaiata yia tnv KaAvn Twv
UTIOXPEWOEWV TNC Etalpeiag yla toug emopevoug 12 pAVEC amd TNV EYKpLon Twv
TIAPOUCWY XPNHOTOOLKOVOULKWY KATAOTACEWV Kal Ba Staodpaiicel tn ouvexlon Ing
SpaoctnplétnTag TNG.

Q¢ ek TOUTOU N Aloiknon g eTatpeiag afLOAOYWVTAC TNV OLKOVOULKNA TNG KOTAOTACHN EKTLUA OTL h
apxN TNG CUVEXLONG TN SpacTtnpLloTnTag ival N evOeSeLyEVN KL KATA CUVETIELA, OL OLKOVOLKEG
KOTOOTAOELG eV MepAAUPAVOUV TIPOCAPOYEG KOL OVOKOTOTAEELG TWV TIEPLOUCLOKWY OTOLYELWY
KOLL UTIOXPEWOEWY OL OTIOLEC EVEEXETAL VO TIPOEKUTITAV OTNV MEPLMTWon mou N Etatpeia dev ntav
oe B€on va eKMANPWOEL TIC UTIOXPEWOELG TNG KOTA TN ouvhOn mopeia TG EMIXELPNUATIKAG TNG
Spaotnplotntoc.

12. NpoPBAenodpuevn Nopeia tng Etatpeiag.

Mo tnv dtaxelptotikn xprion 01/01/2025-31/12/2025, npoBAEmnetat otL n etatpeia Ba kwvnbei ota
6La emineda pe Tn Xprion tou 2024,

13. AuaBeon kepdwv

Aev CUVTPEYXEL N TTEPUTTWON AUTH.

14. F'eyovota peTd TV Iepiodo avadopdg

Mépav 6owv avadepbnkayv avwTépw, SEV UTIAPXOUYV AAAQ CNUOVTLKA YEYOVOTA PUETA TNV Iepiodo
avapopdc TIoU va £XOUV OXECT HE TNV KATOWVONGON TWV OLKOVOMLKWY KATAOTACEWV.

Koplot Etaipot,



MEeTA oo To MAPATAVW COC TOPAKAAW OTIWG :

1) EyKPIVETE TIC OLKOVOULKEG KATAOTAOELG TNG XPNOEWV TIOU €Anée otig 31/12/2024.

2) AmaAAdgete To Alayelplotr oo KaBe euBUvN yla Ta TEMPAYUEVA TN XPNONG TToU €Anée
otT1¢ 31/12/2024 cOpudwva LE TO VOO Kol To KaTaoTtaTttko.

3) AnoAAa€ete toug OpkwToUG EAeyKTEC, amo kABe suBUVN, yla TV Xprion mou €Ane tnv
31/12/2024.

Mapouvot, 08/4/2025

O Awoxelplotng
Xewpwviadng MavAog



PanagiotisStefanoudi
Pencil

PanagiotisStefanoudi
Pencil
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MANAGEMENT REPORT

OF THE ADMINISTRATOR OF THE COMPANY
«SAPPHIRE RESORTS SINGLE MEMBER P.C.. » REG. No. 158547501000
RE: THE FINANCIAL STATEMENTS FOR THE PERIOD
FOR THE AGM OF THE SHAREHOLDER
PERIOD 1/1/2024 - 31/12/2024




Dear Shareholders,

We have the honour to submit for your approval the financial statements for the fiscal year
01/01-31/12/2024 of our Company and to provide you with the necessary explanations.

Until the previous fiscal year, which ended on December 31, 2023 (01.01.2023-31.12.2023), the
Company maintained its accounting records and prepared its annual financial statements based
on the Greek Accounting Standards of Law 4308/2014. According to the decision of the
Company’s Board of Directors dated 02/12/2024, it was decided that, for fiscal years beginning
on or after January 1, 2024, the Company will voluntarily prepare its annual financial statements
in accordance with the International Financial Reporting Standards (IFRS) as adopted by the

European Union.

This report provides a summary of the financial condition, results, and position of the Company
for the closing fiscal year, along with a description of significant events that took place during the
year and after the balance sheet date. Additionally, it includes information on the management
of financial risks faced by the Company and insights into the anticipated development of its

activities.

1. Financial Position of the Company

The financial year ending December 31, 2024, closed with a decrease in profit before taxes
(2024: 9.738€) compared to the previous year (2023: 9.436€), as a result of the Company's
strategic policy.

Additionally, net profits for the year decrease (2024: 9.701 €) compared to the previous year's
profits (2023: 9.396 €).



The Company's financial position as of 31/12/2024 is deemed satisfactory. The net equity as of
31/12/2024 amounts to €1.716 compared to € 985 in the previous financial year (2023).

Summary Analysis of the Results

The company doesn’t have any revenues yet. Operating expenses increased (2024: €9,155)
compared to the previous year (2023: €8,975).

The financial year 2024 is loss-making, with pre-tax results amounting to €9,738. The previous
financial year recorded a profit of €9,396.

Summary Balance Sheet Analysis

The total non-current assets amounted to €10,821 in 2024, compared to €8,873 in the previous
financiall year (2023).

Receivables for the current fiscal year amounted to €0, the same as in the previous financial year
(€0).

Cash and cash equivalents for the current financial year amounted to €4,330, compared to €764
in the previous fiscal year.

Accordingly, the net position amounted to €1.716, compared to €985 in the previous financial
year, following the share capital increase by €7,000.

For a more comprehensive presentation of the company's operations for the fiscal year 2024, we
provide the following representative financial ratios:
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31/12/2024

4.745,34

= 0,65
7.276,92

-9.738,22

567,56%
1.715,79

36,900

Ratio Formula
Current
General Assets
Liquidity ST
Liabilities
Net Profit
(bef. Tax)
ROE =
Total Equity
Capital Total Equity
Structure Liabilities

= 2,14
17.282,56

31/12/2023

6.928,14

6.558,29

-9.435,94

985,04

29.900
14.815,60

1,06

957,92%

2,02

2. Employment Matters

During the fiscal year 2024, as in 2023, the Company did not employ any personnel.

3. Environmental Matters

Our Company is committed to environmental awareness and recognizes the importance of
contributing to the fight against climate change. It consistently complies with national and
European regulations and provisions related to environmental protection. Additionally, the
Company ensures the recycling of various consumables used daily, such as office supplies,
batteries, and computer components.

In general, the Company does not engage in activities that significantly impact the environment.
The environmental footprint of its office operations is measured and analysed annually as part
of its strategy for continuous reduction.

4. Branches and Offices of the Company

The Company does not maintain any branches.

5. Available Foreign Currency

12
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As of 31/12/2024, the Company does not hold deposits in foreign currency.
6. Use of Financial Instruments

The Company does not invest in financial instruments.

7. Research and Development Sector

The Company is not engaged in research and development activities.

8. Information Regarding the Acquisition of Own Shares as per Paragraph 2 of Article 50 of Law

4548/2018
This case does not apply.

9. Significant Transactions and Balances with Related Parties

The significant transactions conducted between the Company and related parties, as defined in
IAS 24, during the closing fiscal year are summarized as follows:

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427




Management Fees are € 1.200 (1.700 € 2023).

101. Financial Risk Management
Financial Risk Factors

The Company is exposed to financial risks such as market risk (including foreign exchange risk,
price risk, and cash flow risk due to interest rate fluctuations), credit risk, and liquidity risk.

Financial risks are associated with the following financial instruments included in the accounts:
“Trade and other receivables,” “Cash and cash equivalents,” and “Suppliers and other liabilities.”

Risk management primarily focuses on identifying and assessing financial risks such as foreign
exchange risk, interest rate risk, and credit risk.

11.1 Market Risk

Foreign Exchange Risk

The Company operates in a single economic environment (Greece), and therefore, all of its
transactions are conducted in Euros. As a standard practice, the Company does not engage in
foreign currency pre-purchases or enter into foreign exchange forward contracts with external
counterparties.

Price Risk

The Company is not exposed to risk related to financial instruments, as it does not hold equity
securities.

Additionally, the Company is not exposed to risks arising from changes in the value of non-
financial assets, such as real estate.

Cashflow and Fair Value Interest Rate Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.2 Credit Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.3 Capital Management



The Company’s objective in managing capital is to ensure its ability to continue its operations,
securing returns for shareholders and benefits for other stakeholders, while maintaining an
optimal capital structure to minimize the potential cost of capital.

To maintain or adjust its capital structure, the Company may: modify dividend distributions to
shareholders, return capital to shareholders, issue new shares, or sell assets.

The Company aims to optimize its capital through effective credit management.
11.4 Ability to continue as a going concern

The company is reporting losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations

Therefore, the Company's Management, having assessed its financial position, considers that
the going concern basis of accounting is appropriate. Consequently, the financial statements do
not include any adjustments or reclassifications of assets and liabilities that might have been
necessary if the Company were unable to meet its obligations in the normal course of business

12. Future Outlook of the Company

For the financial year 01/01/2025 -31/12/2025, the Company is expected to operate at the same
level as in 2024.

13. Profit Distribution
This case does not apply.
Dear Shareholders,
After the above, we kindly ask you to:
1) Approve the financial statements for the fiscal year ended on December 31, 2024.
2) Discharge the Administrator from any liability for the actions taken during the fiscal
year ended on December 31, 2024, in accordance with the law and the Articles of
Association.

3) Discharge the Statutory Auditors from any liability for the fiscal year ended on
December 31, 2024.



SAPPHIRE RESORTS SINGLE MEMBER P.C.

Marousi 08/04/2025

Administrator
Cheimoniadis Pavlos
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SAPPHIRE RESORTS

AplOpdC I.E.MH. 158547501000

OIKONOMIKEZ KATAZTAZEIZ
31 AekepBpiou 2024




SAPPHIRE RESORTS MONOINPOZQIMH IKE

OIKONOMIKEZ KATAXTAZEIZ
31 AekepPBpiov 2024

NMEPIEXOMENA ZENIAA
Katdotaon anoteAeopatwyv 3
looAoyLopag q
Katdotaon petafolwv 1diwv kepalaiwv 5
Katdotoon TaHELOKWY pOWV 6

ZNMUELWOELS OTLG OLKOVOMLKEG KOLTOLOTAOELG 7-24




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH ATMOTEAEZMATQN
31 AskepPpiov 2024

e

Notes 31/12/2024 31/12/2023
Aertoupyikd ‘Ecoda - -
Newtoupyika E§oda
Nound E€oda 8 (9.155) (8.975)
Z0volo Asttoupykwv EE06wv (9.155) (8.975)
EBITDA (9.155) (8.975)
KEPAH/(ZHMIEZ) NMPO ®OPQN TOKQN (9.155) (8.975)
Xpnuatootkovopka E¢oda 9 (583) (461)
Xpnuatootkovopkd Ecoda 9 - -
KEPAH MPO ®OPQN (9.738) (9.436)
Ddopot 10 37 40
KaBapd Képdn/(Tnuiég) xpriong (9.701) (9.396)

Ol oNUEWOELG OTLC oeAideg 7 péxpL 30 amoteAoUV avamdomaoTo PEPOG OLUTWY TWV OLKOVOULKWY
KATOOTACEWV.




SAPPHIRE RESORTS MONOINPOZQIMH IKE

I2OAOTZMO2
31 AekepPBpiov 2024

(rooé o€ €) TAM. 31/12/2024 31/12/2023
NEPIOYZIAKA ZTOIXEIA
Mn KukAodopouvta Meplouciakd ZToiyeia

AvoBal\opeveg Dopohoyikég ATAULTAOELG 14 92 55
Akatwpota Xpriong AKWVATWY 7 10.730 8.818
Z0voAo Mn KukAodopouvtwv Meplouotakwv IToeiwv 10.821 8.873

KukAodopouvta Meplouciakd Ztoiyeia

DopoloyLkéG AtaltroeLg 416 6.164
Tapetakd AaBéopa & looduvapa 12 4.330 764
Z0volo KukAodopouvtwyv MepLovoLlakwv ZToEiwY 4.745 6.928
2YNOAO ENEPTHTIKOY 15.567 15.801
161a Kepahaua

Metoxiké KedpdaAaio 13 36.900 29.900
K€pbn/({nuieg) mponyoluevwy xpRoswv (28.915) (28.915)
K€pbn/({nuieg) eig véov (9.701) -
Z0volo biwv Kepahaiwv (1.716) 985

YNOXPEQZEIZ

MaKkponpOOeopeg YOXPEWOELG
MaKpoTpOBETEG XPNLOTOOLKOVOULKEG YTIOXPEWOELG 7 10.006 8.257
Z0voAo MaKpomnpOOeopewV YIIOXPEWOEWY 10.006 8.257

BpaxunpoOeoeg YIIOXPEWOELG

EUMOPLKEG Kot AOUTEG YTIOXPEWOELG 3.514 278
BpaxumpoBeopeg XpnLATOOLKOVOULKES YTIOXPEWOELG 7 1.142 809
BpayxumpdBeopa Advetla MAnpwTtEa 2.501 5.001
BpaxumnpdBeopeg PopoloyLkég YIOXPEWOELG 120 470
Z0volo BpaxunpoOeopwv YOXPEWOEWVY 7.277 6.558
Z0VOAO YIIOXPEWCEWV 17.283 14.816
2YNOAO MNAGHTIKOY 15.567 15.801




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH METABOAQN IAIQN KEDQANAIQN
31 AskepPpiov 2024

(oot o€ €) Share Retained Equity
Capital Earnings/(Losses)
YrniéAouro thv 01/01/2023 29.900 (19.466) 10.434
MpooapuoyEG MPWTNG ULoBETNONG Twv A.M.X.A. - (53) (53)
ocl - - -
YnéAouta katd tnhv 1n lavovapiov 2023 cupdwva pe ta A.M.X.A. 29.900 (19.519) 10.381
AnoteAéoparta Meptodou - (9.396) (9.396)
FuvoAwo Elod6npa 29.900 (28.915) 985
AU§non Etaupikov Kedpaiaiou - - -
YrniéAouro thv 31/12/2023 29.900 (28.915) 985
Yrni6Aouro thv 01/01/2024 29.900 (28.915) 985
Anotéleopa xpriong 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Ab&non Etatpikol Kepalaiov 7.000 - 7.000
Yrni6Aourto thv 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTA2ZH TAMEIAKQN POQN
31 AekepPBpiov 2024

(rood oc €) Notes 31/12/2024 31/12/2023

Tapelakég Po£G arno AELToupyKEG ApaoTnPLOTNTES }

Képdn/(lnuiég) mpo pdpwv (9.738) (9.436)

AvanpooappoyEg yia:

Anooféoelg AMXA 16 1.098 953

Xpnuatootkovopkd écoda/ é€oda 447 427
(8.193) (8.056)

MetaBoAég oto kePAAALO KLVHOEWG

(Ab&non)/ueiwaon oTLg EUMOPLKEG KOL AOLTTEG QUIMALTA OELG 11 5.748 (1.906)
(Ab&non)/ueiwaon otoug MPoUNBeUTEC KAl AOLTTEG UTIOXPEWOELG 15 2.885 (1.615)
TaHELAKEG POEG ATIO AELTOUPYLKEG SpAOTNPLOTNTES 441 (11.576)
KoataBoAég TOkwv

KataBohég Dopwv

KaBapég TaUELAKEG POEG And AELTOUPYLKEG SPACTNPLOTNTES 441 (11.576)

TAMEIAKEZ POEZ ANO EMNENAYTIKEZ APAXTHPIOTHTEZ
Awkolwpata xpnong (IFRS 16) 7 - -
KaBopég TOUELOKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTTES - -

TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MAnpwHEG UoBwoswv (1.375) (1.200)
AlUEnon petoxikou kedpalaiou 7.000 -
Advela AndBeioca/NMAnpwpeva (2.500) 5.001
KaBopég TaUELOKEG POEG ATLO XPNHUATOSOTIKEG SpaoTnpPLOTNTESG 3.125 3.801
Ka?apn avfnon ota Tapelakd Slabéopa Kat Looduvapa 3.566 (7.774)
Xpnong

Tapelakd Stabéopa kat Looduvapa oty apxn tng XpPong 764 8.538
Tapelakd Stabéopa kat LoodUvapa oto TEAOG TG XPHONG 12 4.330 764

OL onUelwoelg otig oeAideg 7 péxpL 30 amote AoV OVATIOOTIOOTO HEPOC QLUTWYV TWV OLKOVOULKWY KATAOTACEWV.




1. Fevikég mMAnpodoplieg

Xwpa clotoong

H Etatpeiot SAPPHIRE RESORTS Movonpoownn IKE (n ""Etatpeia) cuotaBnke otnv EAAGSa oTLg
11/03/2021. To eyyeypoppévo ypadeio TnG eivat otnv OgotokomoVAou 4, T.K. 151 25, Mapouaot
(F.E.MH.: 158547501000).

H Etatpeia ival 100% Buyatpikn tng etatpeiog «Delrio Ltd» e é5pa tnv Kumpo.

H enifAedn twv epyacwwv kot n Sloiknon tng Etalpeiog aokeital and to Slaxelplotn tng
Etatpeiag o omoiog kata tnv 31.12.2024 ewat o:

1. Xelpwviadne NoavAog tou Asdvdpou

Kupleg Spaoctnplotnteg

H Etawpeia SAPPHIRE RESORTS Movonpoownn IKE (n “Etalpesia”) sival plo etatpeia pe kipla
Spaotnplotnta YMHPEZIEX ZENOAOXEIOY YIMNNOY, MOAYTEAEIAZ KAl A' KATHTOPIAY, ME
EZTIATOPIO.

Aettoupyko nieptfaAiov tng Etapeiog

21G 24 OePpouapiov 2022, n Pwola eaméluoe plo oTpaTIWTIKA €Mxeipnon otnv Oukpavia.
MoAAég kuBepvnoelg Aappdavouv OAO Kal TILO AUOTNPA HETPA evavtiov tn¢ Pwolag kot tng
Agukopwoiag. Ta pETpa autd €xouv emiPpadUvel TNV olkovopia toéco tng EAAASaG 600 Kat thv
Ty KOOHLO OLKOVOia, Kol UTIAPXEL TILOAVOTNTO VA CUVTEAECOUV OE EUPUTEPEC ETILMTWOELG OTLG
avTloToLyeC olkovouieg kaBwe ta pétpa e€akoAouBolv va LoxUoUV yla HEYAAUTEPO XPOVIKO
Sdaotnua. H Stapdxn pnopel va £xel coBapég CUVETELEG 0TNV oLkovopia tng EAAaSag aAAG Kot
TIAYKOOLLWG, OL oTtoieg eival SUokoAo va ektiunBolv pe akpifela. H avnouyia mpog to mapodv
elvat n dvodog tou MANBwplopol, n aBePfaldTnTol KUPIWG Yyl TOV TOUPLOUO KAl TIC
XPNHUOTOOLKOVOULKEG UTNPECLEG Kal N avénon tn¢ TIUAG TwV KOUOIHwY, Tou Ba ennpedoel ta
£1008ALOTA TWV VOLKOKUPLWY KOL TO KOOTOC AELTOUPYLOC TWV ETILXELPHOEWV.

3T0 eV AOyw TepLBAAAOV £VTOVWY TIPOKANCEWVY N OLKOVOULKR Spaotnpldtnta otnv EAAGSa
Sdlatrpnoe TV avodiki SUVOLKY TNG 0To cUVOAO Tou 2024 emISELKVUOVTAC AVOEKTIKOTNTA OTLC
ouéavopeves mMPokANoeLS. EVOELKTIKA, TNV Tteplodo lavouapiou-ZenteuPpiov 2024 n OLKOVOLKN
Sdpaoctnplotnta dlatnprnbnke otabepr £vavtl TnC avtiotowyng meptodou tou 2023 Kal mapEUELVE
avOektTKn (+2,4%), 16lwg og ocLYKPLON HE TIG EMULOOCELG TNG EUPWIWVNG

H Etatpeia Sev €xel €kBeon otnv Pwoia, tnv Oukpavia Kot tThv Asukopwaoia Kot w¢ ek ToUToU
SevV aVAEVEL ONUAVTIKY EMIMTTWON oo TV AUECH £KOECN O AUTEG TIC XWPEG.



2. Baon npostolpaciag twv Okovokwy Kataotdoswv

OL OIKOVOULKEG KOTOOTAOEL €xouv etolpootel oUpdwva pe ta Alebvry Mpodtuna
Xpnuatootkovo kg Avadopdg (AMXA), onwg autd vloBetOnkav amod tnv Evpwrnaikn Evwon
(EE) kot €l8koTEPO PE T MPOTUTIAL Kol TIG Sleppnveieg tng Emttpomng Aleppnvelwv AtebBvwy
MpotUnwv Xpnuotoolkovoukng Avadopdg (EAAMNXA).

JUpdpwva pe to N.4308/2014 pia avwvupn statpeio pmopel, pe anddaon tng SLoiknong tne, va
edbappolet mpoatpetika ta A.M.X.A., 6w autd £xouv uloBeTnBel amnd tnv Eupwnaiki Evwon
(mpoatpetikn edpappoyn A.MX.A.). Itnv mepintwon auth n edappoyn Twv A.MX.A. elval
UTIOXPEWTLKI YlOL TIEVTE OUVEXOUEVEG ETNOLEC TIEPLOSOUC amd TV TPWTn £dapupoyn Twv
A.M.X.A..H Aoiknon tng Etatpeiag pe tnv 02/12/2024 anddaon tng anodpAclos OTL OL ETAOLEG
OLKOVOULKEG Kataotaoelg amo thv 01.01.2024 Ba cuvtdooovtal cludwva pe ta A.M.X.A énwg
auta £€xouv uloBetnBel amo tv E.E. Juvenwg n etatpeia epdppoos tng Statagelg tou A.MX.A 1
«Npwtn edappoyn Twv AleBvwv MpoTUMWV XpNHOTOOLKOVOLLKIC avadopac» HE nUEpoUnvia
petapaong tnv 01.01.2023.

3. Yio0£tnon KauwvoUupyLwyv 1 avafswpnUEVWY TTPOTUTIWYV Kol SLEPUNVELWV

Kata to tpéxov €tocg, n Etolpeio uoBEtnos OAa ta véa Kol avabBeswpnpéva Alebvy Mpotuna
Xpnuatoolkovoulkng Avadopdg (AMXA) ta omoia oxetilovral Pe TIC €pYACieC TNG Kol €ival

edapuooipa yla AoyloTikég meplodoug mou apyilouv tnv 1 lavouapiou 2024. H vloBétnon autn
Oev elxe emIpEpPEL ONUAVTIKEG LETABOAEC OTIC AOYLOTIKEG TIOALTIKEG TNC ETaupelac.

OL AOYLOTIKEG QpPXEC HE TIG OTOLEC ouVTAXONKAV OL ETNOLEG OLKOVOULKEG KOTOOTAOELG E£ivoil
OUUPWVEC LLE QUTEC TTOU XPNOLUOTIOONKOV yla TN oUVTAEN TWV OLKOVOLLKWY KATAOTACEWV TOU

oLKovopLKoU £€toug 2023



Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA YL TV TPEXOUCO OLKOVOLLKE XPrion

Tpononowtoelg oto ANXA 16 «MwoBwoelg: Ymoxpéwon MicOwong oe pia NwAnon Ko
Enavapicfwon» (epappoleton yia TAoLEG MEPLOSOUG TOU EEKLVOUV TNV ) HeTd thv 01/01/2024)

Tov ZentépPBplo tou 2022, to IASB mpo£Pn otnv £€k60CN TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU
oto AMXA 16 «MLoBWOoELG» LIE TIC OTIOLEC TPOOTIBEVTAL ATIALTACELS YL TOV TPOTIO LIE TOV OTolo pla
etalpeia Aoylotikomolel pila mwAnon kat emavapicbwon (“sale and leaseback”) petd tnv
nuepopnvia tng cuvaAAayng. H mwAnon kat emavopiobwon sival pla cuvoaAlayr Katd thv omnola,
Lo ETOLPELN TIOUAG £va TTIEPLOUGLAKO OTOLXE(D KAl LoBwVveL To (510 TEPLOUCLOKO OTOLXELO TTioW yLa
LLa XpoVIKn Tiepiodo amo tov véo LEloktATN. To AMXA 16 meplAapPAVEL OTTOLTIOELG OXETLKA LE TOV
AOYLOTIKO  XELPOUO Hiag TWANONG kol emavopiobwong Katd TNV nUeEpounvia  Tou
npaypatonoleitat n ouvalayr. Qotoco, to [pdtumo bev eixe mpooblopicsl tov TPOTMO
ETMETPNONG TNG CUVAANAYNG META TNV NUEPOUNVIA AUTAG, ELIKOTEPA OTAV OPLOUEVEG 1 OAEC oL
TIANPWHEG glval HeTaPANTEG TANPWUEG TTou Sev e€apTtwvtal amnod Seiktn f emitokio. Ol ekdobeioeg
TPOTIOTIOLOELS TPOOTIBevTalL 0TI amattiosl Tou AMNXA 16 OXETIKA HE TNV TWANON Ko
enavapicbwon, umootnpilovtog Ue Tov TPOMO QUTO TN CUVETH £dopUoyr TOU AOyLOTLKOU
nipotumou. OLev AOyw tpomorolroslg Sev Ba aAAGEOUV TOV AOYLOTIKO XELPLOUO VLA LLOBWOELC EKTOG
OO AUTEC TTOU TIPOKUTITOUV amo pia cuvaAlayr mwAnong Kat emavapicbwaong. OL TpomomnoLoELg
Sev €xouv enidpacn oTLG ETALPIKEG OLKOVOULKEG KOTOLOTAOELC.

Ta avwtépw £xouv uloBetnBel amd tnv Eupwraikr Evwon pe nuepounvia évapéng toxvog tnv
01/01/2024.

Tpomnonowjosig oto AAM 1 «Taflvopunon YNOXPEWOEWV WG BpaxunpoOeoieg I
MakpomnpoBeopeg» (epappdleTal yla THOLEG TEPLOSOUC TTOU EKIVOUV TNV 1] META TV
01/01/2024)

OL TpOMOTMOLANOELG TtapEXOUV KABOo8rynon OXETIKA e TLG arautosLg tou AAM 1 yia tnv tafvopnon
TWV UTIOXPEWOEWV WC PPaxumpoOeoueg 1 HakpompdBecpes. Me TIG TPOMOMOLAOELC SleuKpLVIleETaL
n évvola tou SKalwpatog avoBoAng tou SlakavoviopoU pag utoxpéwong, Ba mpémel va
udlotatal katd tv nuepopnvia avadopds. H mpodbeon tng Awoiknong r to Swkaiwpo tou
QVTLOUUBOAAOLEVOU YLO SLOKOVOVLIOUO TNG UTIOXPEWGCNG LECW METABIBOONC CUUUETOXLKWY TITAWY
Sev ennpedlouv Thv BpaxumpoBeoun N HakpomnpoBeoun tafvopnaon. EmutAéoy, Sieukpviletal OTL
LLOVO OL PNTPEG LLE TLG OTIOLEC LILOL OLKOVOLLLKI) OVTOTNTA TIPETIEL VO OU LHOPPWVETOL KATA 1) TIPLV OO
™V nuepounvia avodopdc emnpedlel TNV TOEWVOUNGN HLOG UTIOXPEWONG. ME TIG TPOTIOTIOLNOELC
TOU TIPOTUTIOU OMALTELTAL VA YVWOTOMOLOUVTOL OL TTANPOPOPIEG OXETLKA LE QUTEC TLG PATPEC OTLG
ONUEWOELS TWV OLKOVOULKWV KaTooTAoswyv. Ol TPOTOMoLoel epappuolovial yla €THOLEG
AOYLOTLKEC TtepLOSOUC TTOU EeKLVOUV TNV N LETA TRV 1N lavouapiov 2024, pe tnv mpowpn uloBEtnon
ToUug va ertpémnetal. OL TpomoTmnoloslg Sev £XouV eTALPLKEC OLKOVOULKEC KATAOTAOELG.



To avwtépw £xouv uloBetnBel amd tnv Eupwmnaikn Evwon He nuepopnvia évapénc Loxvog tnv
01/01/2024.

Tpononowjoeig oto AAM 7 «Katdotach TAUELNKWY pOWV» Kot 6To AMNMXA 7 « XpNLOTOOLKOVOLLKA
Méoa: 'vwotonoljoelg»: Pubuiosig Xpnuatodotnong Npoundeuth (epappdletal yia TAOLES
nepLédoug nou Eekvolv tv ) pet@ tnv 01/01/2024)

Tov Mauto tou 2023, to IASB e€£6woe tpomonotroslg (“Supplier Finance Arrangements”), ol omolieg
tpomnonoinoav to AAN 7 «Katdotaon Tapelakwv Powv» Kot to AMNXA 7 «XpnOTOOIKOVOULKA LECQL:
M'VwoTtomoLoelg». Me TIG VEEC TPOTIOTIOLOELC ATTOULTEITAL OTTO LA OLKOVOULKR OVTOTNTO VAL TIOPEXEL
ETUTPOCOETEC YVWOTOTIOLOELG OXETLKA LLE TIC pUBUioeLg Xpnpatoddtnong npopnBeutr. Ot ev Adyw
YVWOTOTIOLOELG £XOUV WG OKOTIO va fonBrnoouv Toug XprOTEG TWV OLKOVOULKWY KATOOTACEWV o)
va aflohoynioouv tov TpOmo Tou ol puBuioelg xpnuatodotnong mpopnBeuth ennpedlouV TIG
UTIOXPEWOELG KOL TG TOUELOKEG POEC HLOG OLKOVOULKNG OVTOTNTOG, KAl B) va KATAvVONnoouv Tnv
enidpaocn Twv pubuicewv xpnuatodotnong mpopunBeuTr) 0ToUg KIVEUVOUG PEUCTOTNTAC KAl TTwG Ba
LTIOPOUCE VO EMNPEACTEL N OLKOVOLKI) OVTOTNTA €AV TOL £V AOYW XPN O TOOLKOVOLLKA epyaleia Sev
elvaL mAéov SlaBéoipa. Ot tpomomnotroetg oto IAS 7 kat to IFRS 7 .oxUouv yla tn AoyLoTikr iepiodo
and tnv N peta tnv 1n lavouapiou 2024. OL TPOTIOTIOLACELG SV £XOUV EMIBPACN OTIC ETALPLKEC
OlkovoulkeéG Koataotaoelg. Ta avwtépw €xouv uoBetnBel amd tnv Eupwnaikn Evwon pe
nuepounvia évapénc toxvog tnv 01/01/2024.

Npotuna Kot ALEPUNVELEC UTIOXPEWTIKA YO LETAYEVECTEPEC TTEPLOSOUC

To akolouBa véa Mpotuma, Aleppnveleg Kol tpomomolnoelg Npotunwv €xouv £kdoBel amod to
JupBouAio AteBvwv Aoylotikwv MNpotunwv (IASB), aAld site Sev €xouv akoun tebel os woyL elte
Sev €xouv uloBetnOel and tnv Evpwrnaikn Evwon.

Tponomnotnoelg oto AAM 21 «OL EMSPACELS LETABOAWV TWV TIULWV CUVOAAGyRatoc»: EAAEWPN
AvtaAlagipotntag (epaproletal yio ETHOLEG TTEPLOSOUG OV EEKLVOUV TNV N LETA TV
01/01/2025)

Tov Abyouoto tou 2023, to IASB e€€dwae tpomomnolnoelg oto AAM 21 «OL emSpACEL HETABOAWV
TWV TLUWV CUVOAAQYLOTOGCY UE TIG OTIOLEG ATALTELTAL ATTO TLG OLKOVOLKEG OVTOTNTEC VOl TTAPEXOUV
TUO XPHOWEC TIANPOPOPLEG OTLC OLKOVOULKEG TOUG KATAOTACELG Otav £va VOULopa Sev Umopel va
ovtaAaxBel og éva dAAo vouLopo. OL TpOTTOTOLACOELS TEpAAPAVOUV TNV ELCAYWYI TOU OPLOHOU
™¢ avtaAAauotntag evog vopiopatog, kabwe kal tn Stadkacio pe TV omola n OLKOVOULKH
ovtotnta Ba mpémnel va aflodoyel autrv tnv avialAapotnta. EmumpoobeTa, oL TPOMOMOLOELG
napéxouv Kabodnynon ovadoplkd PE TO TIWE TPETEL N OLKOVOLLKI] OVTOTNTA va UTIoAOYileL TNV
OUVOAAQYUOTLKA LOOTLUia (Spot rate) oTLC TTEPLMTWOELG OTIOU TO VOULoHA S&V ival avTaAAGELUO Kal
anatolV TPOCHETEC YVWOTOTIOLOEL OF TEPLUTTWOELG OTOU L0 OLKOVOULKA ovToTnTo £XEL
UTIOAOYLOEL pLLO. CUVOAAOYHATIKA LoOTLLO AOyw EAAsWP NG avTaAlaépuoTnTaC.
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OLtpomnomnotnoelg oto AAM 21 toxUouv yLa T AOYLOTIKH Ttepiodo amo tnv | Hetd tnv 1n lavouapiou
2025. Ta avwtépw €xouv uloBetnbel amod tnv Evpwrnaikn Evwon pe nuepopnvia évoapéng Loxvog
tnv 01/01/2025.

ANXA 9 & ANXA 7 «TpOMOMOLNOELG OTNV TOEWONON KO EMLLETPNON TWV XPNUOTOOLKOVOULLKWY
Héowv» (edpappoletal yia ETHOLEG REPLOSOUG TToU EKVOUV TNV 1| META TV 01/01/2026)

Tov Mdlo tou 2024, to IASB ef£€6woe TPOTOMOLAOELS YlO TIC OMALTAOELG TOEWVOUNONG Kal
ETUUETPNONG TOU AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kal avTiOTOLYEC YVWOTOTOLROELG Tou AMXA
7 «XpnUOTOOLKOVOULKA Méeoa: vwotomolioslc». EWBIKOTEPA, HE TIC VEEC TPOTOMOLAOELG
SleukpLvileTal TOTE TIPEMEL VA OIMOOVOYVWPIETOL Lol XPNHOTOOLKOVOULKH UTIOXPEWGHN OTAV N
e€0dAnon TnC yivetal péow NAEKTPOVIKNG MANPWHNG. ETtiong, mapéxetal emutAéov kaBodrynon yla
™V afloAOYNOoN TWV XOPAKTNPLOTIKWY CUUPBATIKWY TAUELOKWY POWV YL XPNHUATOOLKOVOULKA
TeplouoLaka otolyeia ouvdedepéva pe kputrplo ESG (meptBaAAOVTIKA, KOWWVIKA KoL ETALPLKAG
SlokuBépvnong). EmumAgéov, TpomomolBnkov Ol ATMAITHOEL YVWOTOTIOLOEWV OXETIKA HE TIG
eMeVOUOELG 08 CUPHUETOXLKOUC TiTAoUG Ttou Ttpoadlopilovtal atnv gUAoyn afia péow Twv AoUTWV
OUVOALKWV €L00SNUATWY KAl TIPOOTEONKAV ATIOLTIOEL YVWOTOTOLCEWY YLA XPNUOTOOLKOVOLKA
HEOQ HE EVOEXOLEVO XOPOKTNPLOTIKA [N OXETWOUEVA Qpeca He Bactkolg KivdUvoug Kot KOaoth
Sdavelopol. OL TPOTOMOLACELS LoXUOUV YLt AOYLOTIKEG TIEPLOSOUG UE nUEpopnvia évapénc tnv N
peTa tnv 1n lavouapiou 2026.

Etrioleg BeAtiwoelg twv ANXA-Topog 11 (edpappoletal yia £TAHOLEG TEPLOSOUC TToU §EKVOUV TNV R
MeTd tnv 01/01/2026)

Tov loUAlo tou 2024, to IASB mpo£Pn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA, oTig omnoleg
neptlapfavovtal ooovoc onHUAciog TPOTOMOLNOELG oTa £€RG AoyLoTikd Mpotuma: AMXA 1 «Mpwtn
ebappoyyl Ttwv  Alebvwv  MNpotUumwv  Xpnuatoolkovoulkng  Avadopadc», AMXA 7
«XpNUATOOLKOVOULKA péoa: TvwoTomoloelgy, AMNXA 9 «XpnUOTOOWKOVOULIKA péoa», AMXA 10
«Evorolnuéveg Owkovoulkég Kataotaosio» kot AAM 7 «Katdotaon twv Tapelakwy Powv». OL
TPOTOTIOLOELG LoXVUOUV YLt AOYLOTIKEG TtepLOSoug TNV | MeTA TNV 1 lavouapiou 2026. H Etatpeia
Ba e€etdoel TNV enintwon OAwv Twv Tapandvw ot OWKOVOULKEG TG KaTaoTAoelg, av Kot dev
OVOUEVETAL VO £XOUV Kapio. Ta avwtépw dev éxouv uloBetnBel amod tnv Eupwnaikny Evwon.

Tponontowtoelg o ANXA 9 kat ANXA 7 — «Zuupaoceig Avadopdag oe HAektpikr) Evépysia
efaptwpevng ano tn Poon (Nature-dependent Electricity)» (epappdletan yia etrjoleg neptddoug
Tiou §ekvouv v R Hetd thv 01/01/2026)

Jug 18 AskepPpiou 2024, 1o ZupBoUAlo AleBvwv ANoylotikwy MMpotunwv (IASB) e€£dwoe
TPOTIOTIOLNOELG 0TO AMNXA 9 «XpnUATOOLKOVOULKA MEaa» kat AMXA 7 «XpnLOTOOLKOVOMIKA Méoa:
[VWOTOTOLNOELG», UE OKOMO va Bondnbolv oL etalpeieg va avadepouv KAAUTEPA TIC
XPNLOTOOLKOVOLKEG ETUMTWOELG TWV CUUPBACEWY avadopds o€ NAEKTPLKN EVEPYELD EEOPTWHEVWY
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oo tn ¢Uaon, YVWOTEG Kal w¢ Zupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs).
OL ocupBaoelg aUTEC xpnolpomnolouvtal and TG etalpeleg ywa tnv e€aoddAion tng mpounbelog
NAEKTPLKNC EVEPYELOG QIO QVOVEWOLUEG TINYEG, OTWG N ALOALKA Kal N nAlakn evépysta. QoTooo, N
TLOOOTNTO EVEPYELAG TIOU TIOPAYETAL UITOPEL Vo LeETaBAANETOL AOYW EEWYEVWV TTOPAYOVTWY, OTIWG
Ol KOLPLKEG ouvOnkeg. OL TPOMOTOLOELG OTOoXeVDOUV OTn PBEATIOTN AmMOTUTIWON AUTWY TWV
OUUBACEWY OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG: 0) SLEVKPLVIIOVTOG TIC OTTALTAOEL EPOPUOYAC
NG €vvolag g «Ldloxpnaotpomnoinong» (own-use), B) emttpénovtag tn AOYLOTIK avTLoTAOUIoNg
(hedge accounting) oOTIC MEPUTTWOEL TOU OL CUMPBACEL] QUTEC XPNOWOMOLOUVTAL W HEoA
aVTLOTABLONG KIVEUVOU Kal y) PocOETOVTOG VEEC OMALTOELG YVWOTOMOLOEWY, TIPOKELUEVOU OL
EMEVOUTEG va KATAVooUV KOAUTEpA TNV €eMiSpacn OUTWV TwV CUUPACEWV OTA OLKOVORLLKA
OTIOTEAECHATA KOl TLG TOUELOKEG POEG TWV ETALPELWV. OL TPOTIOMOLNOELG LOXUOUV YLaL AOYLOTLKEG
nieplddoug mou ekwvolv amd tnv 1n lavouapiou 2026, pe thv mpowpn uloBETnor toug va
emutpénetol. H Etalpeia Ba e€etdosl Tnv enmintwon OAwV TwV MOPATIAVW 0TS OLKOVOULKEG TNG
Kataotdoelg, av Kal 6gv avapeveTal va £XouV Kapia. To avwTtépw Sev €xouv uLoBetnBel amo tnv
Eupwnaikn Evwon.

ANXA 18 «MNapovuociaon kot N'vwaotonoinon ot Owkovoulkég Kataotdosig» (epappoletal yia
£TNOLEG TEPLOSOUG IOV EEKLVOUV TNV | Hetd tnv 01/01/2027)

Tov AmpiAlo tou 2024, to IASB mtpo£Bn otnv €kdoaon evdg véou MpotuTmou, tou AMNXA 18 to omnoio
ovtikaBlota to AAN 1 «Mapouvcioon Twv OlKoVopuLKWY KataoTdoswv». IKOTOg tou Mpotumnou eival
va BEATLWOEL TOV TPOTO TOU TtapEXOVTAL Ol TTANPOdOPIEC OTIG OLKOVOULKEG KATOOTOOELG HLOG
olkovouLlknG Etnoleg Owovoulkég Kataotdoelg xprnong 2024 27 ovtotntag, Siaitepa otnv
KOTAOTAON OMOTEAECUATWY XPrONC KAl TWV YVWOTOTIOW)CEWVY ETTL TWV OLKOVO LKWV KOTOOTACEWV.
JUYKeKpLUEVQ, TO MpdTtumo Ba BeATIWOEL TNV TTOLOTNTA TNG XPNHUOTOOLKOVOULKAC TANPodopnong
AOYyW: a) tne¢ amaitnong KaBopLOUEVWY UTIOCUVOAWV OTNV KATAOTOON OMOTEAECUATWY, B) TNG
amaitnong va YVwoTomnmoloUVTalL € EEXWPLOTH) ONUELWON TWV OLKOVOULKWY KATAOTACEWVY Ol SEIKTEG
anddoong mou €xouv koboplotel amod tn Sloiknon tng emixeipnong (Management-defined
Performance Measures) y) Twv véwv apxwv yla opadomoinon/Stoxwplopd tng mAnpodopiag
(aggregation — disaggregation). H Etaipeia Ba eetdoel TNV enimtwon OAWV TwV TOPATIAVW OTLC
OLKOVOULKEG TNG KATooTAoELC, av Kol OEV QVOUEVETOL VA €X0UV Kaplo. Ta avwtépw Sev £xouv
uLoBetNnBel amo tnv Evpwnaikn Evwon.

ANXA 19 «Ouyatpkeég Xxwpi¢ Anpdoia EuBuvn: NM'vwotonowoeg» (epappodletol yio £TrOLEG
nepLéSoug nov Eekvouv Ty )| petd tnv 01/01/2027)

To Maito tou 2024, to IASB mtpoéBn atnv €kdoaon evog véou Mpotumou, tou AMXA 19 «OuyaTpLKEC
XWpLig Anuédaota EuBuvn: N'vwotomoloelgy. To VEO TIPOTUTIO ETILTPEMEL OTLG ETUAEELUEG OLKOVOULKEC
OVTOTNTEG TOU TIANPOUV TIG poUnoBéoelg tou, va emAé€ouy va ehapUOOOUV TIC UELWUEVEG
OTTALITAOELG YVWOTOMolNoewv tou AMXA 19 avti Twv amoltroewyv YvwoTomnoinong mou opilovtal
ota @AAa AMXA. To AMXA 19 Asttoupyel mapdAAnAa pe ta dAAa AMXA, kabwc ol Buyatpikég Ba
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nipEmneL va ehapuolouV TIC ATOLTOELG EMUUETPNONG, AVOYVWPELONG KOL TTOpouaiacng mou opilovtal
ota GAAO ATTXA KoL TG LELWHEVEG OTALTAOELG YVWOTOTIOLCEWV TIoU meplypddovtal oto AMXA 19.
AmAoTtoleital £T0L N TIPOETOLUAOLO TWV OLKOVOLLLKWY KATOLOTACE WV YLOL TIG BUYATPLKEC TTOU TTANPOoUV
TI¢ MpoUmoBéoelg epappoyng autol ToU TPOTUTOU VW TAUTOXpova dlatnpeital N xpnotpuotntda
TOUG YLa TOUG XpNoTeG. To AMXA 19 LoyUeL yLol AOYLOTIKEG TIEPLOSOUG HE NUEPOUNVIa Evapénc tnv i
peta tnv 1n lavouapiouv 2027, pe tnv mpowpn uloBetnor toug va emnttpénetal. H Etalpeia Ba
e€eTdoel TNV enintwon OAwv Twv MOPATIAVW oTLS OLKOVOUIKEG TNG Kataotdoelg, av kKot 8ev
OVOUEVETAL VO £XOUV Koo, Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwmnaikn Evwon.

4. INMUOAVTLIKEG AOYLOTIKEG TLOALTIKEC

OLBOOIKEG AOYLOTLKEC QPXEG TTOU £PapUOCONKAV KATA TNV TTPOETOLUACLO KAl GUVTAEN AUTWY TWV
OLKOVOULKWYV KOTOOTACEWV TIEPLYPAPOVTOL TTOPAKATW.

‘Ecoda
Avayvwplon ec0dwv

H Etalpeia ev avayvwpilel akopa éooda.

Mapox£G 0TO MPOCWTKO

H Etatpeia Kkatd tn SLapKeLa tng Xpovidg 2024 Sev anaoyoAnoes umaAAAoUC OTtwC Kol oTo 2023.

Nowund écoba / £€0ba

Ta Aowma €ooda / £€oda meplhappavouv Slddopa £coda kal £€06a pn AELTOUPYIKA Kol
avayvwpilovtal we £06060 Kal ££060 aVTIOTOLYO OTA ATOTEAECHATO TNE XPrONG TTOU aldopoUv.

Alavop HEPLORATWV

To SLAVEUNTEO UEPLOUO OTOUG HETOXOUG TNG Etalpeiog avoayvwpilletal wg UmoxpEwon OTIS
OWKOVOULKEG KOTOOTAOEL OTN XPrion TIou eykpivetal n Stavopn tou amo thv Etnola Mevikn
Juvéleuon twv Etaipwv. H Etalpeia dev €xel mpoPel o Slavoun HEPIOUATOC TPOG TOUG
UETOXOUG.

XPNHOTOOLKOVOLLKA £€008a

To XpPNUOTOOLKOVOULKA €0060 avayvwpilovtal Ye Tn Xprion Tou mpayuotikol emnttokiou. Otav
UTapxel amopeiwon twv davelwv | amaltioswy, n AOyLOTIKA aflad AUTWV HELWVETAL OTO
OVOKTINOLUO TTOOO TOUC TO Omoio eival n mopouca ofla TwV OVOUEVOUEVWY HEAAOVTIKWY
TOELOKWY POWV TIPOeEODAOUUEVWY LLE TO OPXLKO TIPAYLATIKO ETLTOKLO. TN CUVEXELO AoyilovTal
XPNUOTOOLKOVOULKA £€008a peE TO (610 €mTOKIO (QAPXIKO TPAYUOTIKO EMLTOKIO) E£ML TNG
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OMOUELWHEVNG (VEaC AoyloTikng) alag. H Etalpeia mpog to mapov Sev €XeL XPNULATOOLKOVOULKA
€ooda.

XPNHOTOOLKOVOLLKA £§06a

Ta €obda amd tokoug Savelopol oavayvwpilovtal ota «XpnHATOOWKOVOULKA €€oda» Tng
KATAOTOONG ATOTEAECUATWY UE TN LEB0SO Tou Mpaypatikol emttokiou. E€atpouvtal ot Samaveg
SavelopoU Tou oxeti{ovtal AUESA E TNV ATOKTNON, KATOOKEUH ] TIapaywyn Tayiwv oToLXElwV
ylo Ta OTola AOLTEITAL ONUOVTLKO XPOVLKO SLACTNHA KOTOOKEUOOTIKAG TIEPLOSOU, OL OToleC
TPOCaUEAVOUV TO KOOTOG TWV TIaY WY, LEXPL AUTA VO KATAOTOUV OUGLAOTLKA £TOLUO TTPOG XProNn
N mwAnon.

H pébodog tou mpaypatikol emitokiou eivol pia péBodog umoloylopol tou anooPBecpévou
KOOTOUG EVOC XPNHOTOOLKOVOULKOU OTOLYEIOU N LG XPNLOTOOLKOVOULKAG UTIOXPEWGNC KOl

ETUUEPLOUOU TWV £008WV 1 £€G6WV A0 TOKOUG KATA TN SLAPKEL TNG OXETLKAC tepLodou. To
TIPAYUATIKO EMLTOKLO £lval eKeivo TO MITOKLO TToU TtpoeEodAei pe akpipela LEAAOVTIKEG
KaTaBOAEG TOLG PLETPNTOLC 1 eLoTIPAEELC yIa T SLAPKELA TN AVAPEVOUEVNC WG TOU
XPNHUOTOOLKOVOULKOU HECOU H OTAV OMALTELTAL, YO CUVTOUOTEPO SLACTNUA, 0TNV KabBapn
AOYLOTIKN a€la TOU XpNUATOOLKOVOLKOU TIEPLOUCLAKOU oTolyelou f TnG umoxpéwong. H Etatpeia
T(POG TO TIAPOV SEV EXEL ONUOVTLIKA XPNHOTOOLKOVOULKA €606 KoL LUTA TIoU TieplAapBdavovtol
OTNV KATAOTOON AMOTEAEOUATWY adopoUV o€ TPATIEUKES TIPOUNOELEG.

Metatpornn §€vou vopioparog

(1) NOpopa Asttoupyiag Kal apouciacng

Ta otolela mou TmEePAOUBAVOVTAL OTIG OLKOVOULKEG KOTAOTACELG TNG Etaupeiog
OTMOTLLWVTOL XPNOLOTIOLWVTAG TO VOULOUO TOU KUPLOU OLKOVOULKOU TtepIBAANOVTOG HECA OTO
ormoio Aettoupyel n Etalpeio ('to voplopo Asttoupylog'). Ol OLKOVOULKEGC KOTOOTAOELG
napoualalovtal os Eupw (€), To omoio €ival To voplopa Asttoupylag kal mapoucioong Tng
Etatpeiag.

(2) ZuvaAAayég ko untGAouna

YuvaAlayEg o€ EEvo VOULOUO LETATPETOVTAL OTO VOLLOMA AELTOUPYLOC LE BACN TLC TIUEG
OUVOAAQYUOTOC TIOU  LOXUOUV TV NUEPOUNVIA TNG cUVOAAAYAC. ZUVAANQYUATIKE KEPSN KoL
{NULEG TIOU TIPOKUTITOUV amo TNV eE0PANCH TETOLWV CUVOAAOYWY KOL OTTO TN UETOTPOTA HE TN
OUVOANQYUOTLKA LOOTLULA TTOU LoYUEL 0TO TEAOG TOU £TOUG XPNHUOTLKWY TIEPLOUGLAKWY OTOLXELWY
KOl UTTOXPEWOEWV TIoU eival og E€va vopiopata avayvwpilovtal oto onmoteAéopaTa.

®dopoloyia (tpéxovoa kot avaBaAAopevn)

To €€060 ToU POPOU AVTLIPOCWIEVEL TO ABPOLOUA TOU TPEXOVTOC TTANPWTEOU POPOU Kal TOU
avapaiiopevou popou.
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OL Tp€xouoeg POPOAOYLKEC UTIOXPEWOELG KOL TIEPLOUCLAKA OTOLXElol uTtoAoyilovTal pe Baon to
mMogd Tou avapévetal ot Ba TAnpwOel | Ba avaktnBsl amd TG POPOAOYIKEG QAPXEC
xpnolpomnolwvtag ¢opoloylkol¢ OUVTEAECTEG Kal vopoBeoieg¢ mou eiyav BeomoBel n
0oUOCLAOTIKA BeoTiloBel pEXpL TNV NUEpOUNVia avadopdc.

Fvetalr mANpng mpoPAedn ywo avaBoAlopevn ¢opoloyia, xpnolpomowwviag th HEBodO
UTIOXPEWONG, TIAVW O€ OAEG TLG TTPOCWPLVEC SLadopEC TTOU TIPOKUTITOUV HETAED TNG GOPOAOYLKNG
BAaong Twv TEPLOUCLAKWY OTOLXE(WV KOl UTIOXPEWOEWV KOl TWV OVIIOTOL{WV TIOOWV OTIG
OLKOVOULKEG KataoTtaoel. OL popoloyLkol ouvteleotéc mou Beomiotnkov oTo mMAPOV oTAdLo
XPNoLHoToLloUvTaL yLo ToV KaBoplopo ¢ avaBoaAAopevng popoloyiag.

MNa tv petadopd axpnowpomnointwv ¢opoloylkwy INUWY Kol TILOTWTIKWYV ¢opwv Ba
ovayvwpiletol éva avaBarlopevo popoAoyLlkO TEPLOUGLAKO OTOLXEIO, KATA TNV £KTOON TIOU
ovapévetal OtL Ba umdpel peAloviikd ¢opoloyntéo KEPSOG £vavil Tou oOrmoiou ot
oxpnotuomnointec dopoloyikég Inpiec Kal mIoTwTIKol OpoL pmopouv va xpnaotpomnotnfolv

AvaBaAlopeveg GOPONOYIKEG QUMALTAOELG KAl UTIOXPEWOEL ocupdndilovtal otav UmApxeL
VOULKA LoYupO Sikaiwpo cupPndLopol TpeXOVIWY MEPLOUCLAKWY POPOAOYLKWV OTOLXEIWV HE
TPéxouvoeg GOPOAOYIKEG UTIOXPEWOELG Kol OTav oL avaBaliopeveg dopoloyieg oxetilovral pe
v i6la popoloyikn apxn.

MuwoOwoslg

Ot mobwoelg avayvwpilovtal otnv Katdotaon XpnUotoolkovoulkng B£€ong wg éva dikalwpa
XPONG OTOLXELOU TOU evepynTkoU Kol Hia umoxpéwon HiocBwong, tnv nuepounvio mou To
pUloBwpévo maylo kabiotatal SltabEatpo yio xprion. Ta SIKoLwHATA Xpriong TwV MEPLOUCLOKWY
otolxeiwv avayvwpilovtal o mMOCO TOU LOOUTOL HUE TNV UMOXpEwon omd HoOWoELS,
TIPOCOPUOCHEVO KOTA TO OGO TWV MPOTANPWUEVWY 1 ES0VAEUUEVWY ULOBWUATWY.

Ta SIKOLWHOTA XPONG OTOLXELWY TOU EVEPYNTIKOU ETTLLETPWVTOL OPXLIKA OTO KOOTOC UELWHEVO
KOTA TIC CWPEUUEVEC AMOOPECELG KOl TUXOV QTTOMPELWOELS TNG aflog Toug. To KOOTOG KATA TNV
opxLKn avayvwplon TePAAUBAVEL TO TOCOO TNC APXIKAC EMUETPNONAC TNG UTIOXPEWGCNC
puiobwong, apxwég Samdveg mou elvol Apeca cuvdedepéve He TO MioBLO, Ta KOOTN
OMOKATACTAONG KAl TG TTANPWHECG LIOBWOEWV TIOU £yLVAV TNV NLEPOUNVIA EVOPENG 1 TIPLV AUTH,
MELWHEVEG KATA TTOGO EKTITWOEWV I AAAWY KLV TPWV.

META TNV apXLKA avayvwpLon, Ta SIKOLW AT XPRoNGS OTOLXELWY TOU EvepyNnTIKOU armooBEévovtal
LE tn otaBepr) HEB0SO oTN LLKPOTEPN TIEPL0S0 HETAEL TNG WHEAUNC {WIC TOU CTOLXELOU KOl TNG
Sl1apKeLog LioBwaon G Tou Kol UTIOKELVTOL OE EAEYX0 amopeiwong Tng aflog Touc.

OL umoypewoelg pioBwong avayvwplilovtal apyikd os Moood (0o pe thv mapoloa afia twv
ULOOWUATWY KATA TN OoUVOAIKr SldpKela NG HicBwong Kot mepthapBavouyv to cUPBATIKA
otaBfepd pobwpata, LeTaBANTA LOOWHATO TTOU EEXPTWVTAL OO KATIOLOV SEIKTN KoL TTOOA TTOU
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oxetilovtal e TANPWHEC UTIOAELUMATIKAG aflag kol avapévovtal va TAnpwBouv. Emiong,
nieplAapBavouv v TR €€aoknong SIKOLWUATOC ayopdc, KaBwe Kal TTocd KUpWOeWV ANENg
pLog cupPaong otnv mepintwon mou sival oxedov BEPato OtL 0 ekploBwtnc Ba aoKnoEL TO
Skolwpo ouTo.

Ma Tov UTIOAOYLOMO TNG Tapoucag afiag Twv UOOWHATWY XPNOLUOTOLEITAL TO TEKUAPTO
ETUTOKLO TNC MioBwong 1 oe mepimtwon mou autd Sev mpoaodlopiletal amd tn cuuPBacn, To
ETUTOKLO emunpoobetou  Savelopou (incremental borrowing rate). To emtokio autd
OVTUTPOOWTEVEL TO KOOTOC Tou Ba odelle va kotafalel o ploBwtng yia va davelotel to
armapaitnto KedpAAAlo WOTE VO OJTOKTNOEL €va OTOWXElD evepyntikol HE TopOUOLa
XOPOKTNPLOTIKA, KAl OUVONKEC HE TO HUIOOWUEVO OTOLKElO O£ €val MOPOUOLO OLKOVOULKO
TepLBAaAAov.

MEeTa TV opXLIKA ovoyvweELon, TO TTOOO TWV UTIOXPEWOEWV HicBwong mpooauiaveTal PE TO
XPNHUOTOOLKOVOUIKO TOUC KOOTOG KOl MELWVETAL UE TNV TIANPWHN TWV HOBWUATWY. TNV
niepintwon mou unapéet petaBoAr oTo moad Twv UoBwHATWY Adyw HetaBoAn¢ kamolou Seiktn,
OTNV E€KTIUNON TNG UTOAELMUATIKAG aflag | otnv afloAdynon &vog SIKALWUATOC oyopdac,
enéktaonc N ARENG tng cupPBacng, TOTE YIVETAL EMAVEKTIUNON TOU TOGOU TNG UTIOXPEWONC. Ta
TIEPLOUCLAKA OTOLXELQ HE SLKalw o XpoNnG KoL OL UTIOXPEWOCELG Ao UoBwaoelg mapouotalovtal
XWPLOTA OTNV KATAOTAON XPNHUOTOOLKOVOULKN G B€0nG.

EmtevduoeLg o€ akivnta

Akilvnta Ta omolol SLOKPATWVTOL Yl UOKPOXPOVIEG AmoSO0ELC evolkiwv 1 yla avatipnon
kebalaiou 1 kat ta OSUO KatnyoplomoloUuvtol w¢ emevdloslg o okivnto kot &g
Xpnotlpomnolovvtal and tnv Etatpeia.

Ol emevdUoelg og akivnTa prmopouv va mepAOUBAVOUV KOTAOTAATA O LOLOKTNTA OKOTIES A KOl
LoLoKTNTO KTipLoL.

Ou enevbdloelc og akivnta avayvwpilovtol apylkd oTo KOOTOC, CUUMEPLAAUPBAVOUEVWY TWV
OXETIKWV ApECWVY €EO8WV KTAONG KoL TOU KOOTOUC Savelopol. To kOoTo¢ Savelopou, mou
TIPOKUTITEL Yl OKOTIOUC QMOKTNONG, KOTOOKEUNG 1 Tapaywyng €vog OKWVATou emévduaong,
kedalalomoleltal 0To KOoTo¢ NG emévduonc. To kootog davelopol KepoAalomoleital 600
Slapkel n amoktnon N n KAtookeun Kal oUeL OTav TO TAylo oAokANpwOel i} otapathoeL n
KATOLOKEUH] TOU.

MEeTA TNV apyLKn avayvwpLlon, ol emeviuoelg og akivnta avayvwpilovtol os «gUloyn afla». H
«glAoyn afla» Baoiletal os TIHEG TTOU LOXUOUV O€ pia evepyn ayopd, avapopPpwUEVES, OTIOU
kpivetal arapaitnto, Adyw dladopwv atn pvon, Thv Tormobecia 1 TNV KATAOTOON TOU EKACTOTE
Tieplouatakol otolxeiou. Eav autég oL TAnpodopieg dev eival Stabolpeg, tote n Etaupeia
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epappolel eVOANAKTIKEG HEBOSOUC AMOTINONG, OTIWC TIPOOPOTEC TIHEG O ALlYOTEPO EVEPYEG
OYOpPEC N TPoeEODANON TAUELAKWY POwWV. AUTEC OL EKTIUAOELG emavetsTalovtal Kotd tnv 31n
AskepBplou kAOe xprong amo avefdptnTou eKTIUNTEG oUWV UE TIC 08nyleg tou ekdidovtal
oo tnv Empomnn Awebvwv Mpotimwv Amotipnong (International Valuation Standards
Committee).

OuL emevdloelg o akivnta Tou aflomolouvtal TMEPALTEPW Yl ouveXl{OMevn XpHon wg
enevlUOELG O0g akivnTa I yla Ta omola n ayopd £xel e€ehxbel oe Alyotepo evepyn, ouveyilouv
Va KATNYOPLOTIOLOUVTOL WC ETEVOUOELG O£ OKIVNTO KOL ATTOTLLWVTAL 0TNV eVAoyN afla.

H gbAoyn atlo twv emevdloewy oe akivnta amelkovilel, petafl aAlwyv, é0oda amd evoikia
upLoTAPEVWY ULoBWOoEWV Kal TOpaSOXEC OXETIKA UE Ta €008a ATO £VOLKLA A0 UEANOVTLKEC
ULOBWOELG, UTIO TO PpWE TWV TPEXOUCWV oUVONKWV TIou LoXVUOoUV OTNV ayopa.

H e0Aoyn afia eniong aviikatontpilel, os mapopolo BAon, omoladAoTE TAUELOKT) EKPON)
(ouumepAapBavouévwy MANPWIWY EVOLKIWY Kol GAAWY EKpOwV) TToU Ba ATAV OVOUEVOUEVH, ATIO
KaBe akivnto. OpLOPEVEG OTTO AUTEG TIG EKPOEG avayvwpllovtol w¢ UTIOXPEWON, EVW GAAEG,
oupumepAaUBAVOUEVWY EVEEXOUEVWV TIANPWUWV EVOLKIWY, SV avayvwpilovtal oTLg
XPNLOTOOLKOVOULKEG KOTAOTAOELG.

Metayevéotepeg Samaveg mpootiBevtal otn AoyloTikn afia Tou akwnTou povo otav sival
TBavov OTL PUEANOVTIKA OLKOVOULKA od£An, Tou oxetilovtal pe 1o &v Adyw akivnto, Oa
glopeloouv otnV Etatpeia kol OTL TOL OXETIKA KOOTN UmopoUv va LetpnBouv aflomniota. Ta £€oda
ETILOKEUWY KAl OUVTNPNOEWV EMLBOPUVOUV TA OMOTEAECHUATO TNG XPNONG KOTA TNV omoia
TipayLaTomoloUvTaL.

MetaBoA£g oTig «eUAoyeG alec» KataywpouvTal ota anoteAéopoata xprionc. OL emevluoelg ot
oKivnta mavouv va avoyvwpilovtal otav MwAoUVTaL 1 OTav MOUEL OPLOTIKA N XpHon &vog
EMEVOUTIKOU OKIVATOU KOl 8EV OIVOEVETAL OLKOVOLLKO OdeAOC armod TV MWANGCH TOU.

Eav ma emévduon oe okivnto petaBAnBel oe  1610XpNOLUOTOLOUUEVO TIAYLO, TOTE
QVaTOEWVOUEITOL OTI( EVOWMOTEG QKLVNTOTOLNOELS KAl N «gVAoyn afla» TOu KOTA TNV
nUepounvia tng avatallvopunong opiletal wg To KOGTOG KTAONC TOU, Yla AoyLoTikoUG oKoToug.

Edv éva maAylo mepLOUCLOKO otolxelo avataflvounBel amd eVOWMOTEG QKWVNTOTOLNOELS OF
enévbuon oe akivnta, Adyw aAlayng otn xprion tou, onota Stadopd mpokPeL peta€d TG
AoyLloTikng alag kot NG «gvAoyng a&lag» Katd tnv nuepopnvia tng petadopag tou,

ovayvwpiletol otaldla Kepahala wg avampooappoyn TnG aflag EVOWHATWY aKLVNTOTOLOEWY,
BaoeL tou A.A.M. 16. Qotdoo, edv to KEPSOG amd amotipnon oe svAoyn afia avtlotpEdel
TIPOYEVEDTEPEC {NIULEC ATIOUEIWONG, TOTE TO KEPSOG OUTO AVAYyVWPLIETAL OTA OMOTEAECHUATA
xpnong oto Babud mou avtihoyilel pla mpoyeveéatepn {nuio amopeiwong. Tuxov umoAoLno
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képdouc avayvwpiletol ota Aowmd JuvoAlkd Etcodrpata aufdvovtac To omoBepatiko
avamnpooappoyng maylwv ota 16wa Kepdaata.

Otav n xprion evog emMevOUTIKOU aKIVNTOU UTIOKELTAL 05 aAAayr, HE EVOELEN yLa TWANGCN XwPIC
gnavaélonoinon, To okivnto taflvopeital ota pun KukAodopolvTa TEPLOVCLAKA OTOLXElQ, WG
SlaB€oipo mpog mwAnon epooov mMAnpolvtal Ta Kpttipla tou AMXA 5. To KOGTOC TOU AKLVATOU
ylo TO WETEMELTO. AOYLOTIKO XELPLOMO elval n gVAoyn afla Tou KOTA TNV nUEpoUnvio Tng
petadopdc.

AOYLOMIKA TTpOypPAjLOTOL

AamAveg mMou €XouV AUECN OXECN UE EEXWPLOTA AOYLOULKA TIPOYPAUUATA TTOU OVAKOUV OTnV
Etatpeia kat mou avapévetal ot Oa SnUloupyrncouv oKovouka odéAn mou Ba umepBaivouy
TG SamAVEG yla TEPLOCOTEPO amd €va £10¢ avayvwpllovtal we AUAQ TIEPLOUCLAKA OTOLXELa.
METEMELTA, TA AOYLOULKA TIPOYPAUMATA TTAPOUCLAIOVTAL 0TO KOOTOG LELOV CUCOWPEUEVEC

anooPEoelg Kol Helov OMOLOOATIOTE CUCCWPEUUEVN amopeiwon otnv afia. Aamdvec mou
BeATLWVOUV 1) EMEKTEIVOUV TNV OMOS00T TWV AOYLOULKWVY TIPOYPOLUATWY TIEPAV OTTO TIG APXLKEC
npoSiaypadéc kedalalomolovvtol. AAMAVEG TOU OXETI{OVTOL UE TN CUVTHPNON AOYLOULKWY
TIPOYPOUUATWY XPEWVOVTAL OTA OMOTEAECUATO OTNV MEPLOSO TOU TPOKUMTOUV. Ta AOYLOULKA
npoypappata amooBévovtal cUpdwva pe tn otabepr nébodo os mepiodo mou dev unepPalvel ta

tpla €tn. H anmdoBeon apyilel otav ta AoyLlopka tpoypappata ival Stabéouo mpog xpron.

‘Eva. dulo meplouctlako otolxeio Staypdadetal katd tn S1dBeon | otav dev avopévovral
UEAAOVTLKA OLKOVO LKA 0pEAN amd T Xxprion A tn dtaBeon tou. KEpSn f {NULEC TTOU TPOKUTITOUY
arod tn dlaypadn evog AUAOU EPLOUGLOKOU aTolxelou, urtohoyiletal wg n Stodpopd HeTafl Twv
eloTpGfewy TWV TWAACEWV Kal TG AOYlOTKAG oaflag Tou Teplovalakol OToLKEloU,
ovayvwpilovtal ota amoTeA£opaTa OTOV TO TIEPLOUCLOKO oTolxelo Slaypadetal. H Etalpeia
TPOC TO TAPOV S SLABLTEL AOYLOULKA TIPOYPALATAL.

Tapeiakd AtaBéopna Kot loodvvapa

Mo OKOToUG TNG KATAOTAONG TAUELAKWY POWV, TA UETPNTA Kol aviioTowo HETPNTWV
ortoteAOUVTAL OO PETPNTA oTNV Tpamela. To LETPNTA KoL AVTIOTOLYA LETPNTWY avayvwpillovtal
O£ anmooPBeopévo kOoToG eneldn: (i) katéxovrtal yia elompan cUPPATIKWY TAULOAKWY POWV, Kot
(ii) 6ev ta€lvopouvtal og eVAoyn afla LECW TWV OTMOTEAECUATWV.

EUTTOPLKEG OUITOULTA OELG

OL EUIMOPLKEC ATALTAOELS avayvwpilovtal apylkd otnv sUAoyn aflo Touc Kol LETOYEVECTEPA
OUMOTLULWVTAL OTO OVATTIOOBECTO KOOTOC HE TN LEBOSO TOU TPAYUATIKOU ETMITOKIOU, EKTOC AV TO
oamotéAecpa tnG TPoefOPAnong Oev eival ONUAVTIKO, MHELWHUEVO ME TUXOV TPOPAedn
amopeiwong. H mpoBAePn QMOUEIWONG YLO TIC EUTOPLKEG QMOLTHOEL dnuULOUpYELTOL OTOV
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UTTAPXEL OVTLKELUEVLIKA EVOELEN OTL N Etaupeia Sev eival o Béon va eloTipdéel OAa TO TTOOA TWV
amaltioswy Pe Baon toug cuppatikols 6pouc. To oo tng poPAedng sivar n dtadopd petal
NG AOYLOTLKAC aglag Kot TG mapoloag atlog TwV EKTILWUEVWY LEAAOVTIKWY TOUELOKWY POWV,
npoefodANUEVN HE TO OPXIKO TIPOYHOTIKO EMITOKIO KoL KoTaxwpeital wg ££odo ota
QMOTEAECUATA TNC XPHONG.

MpounOeUTEG Kl AOLITEG UTIOXPEWOELG

OL UTIOXPEWOELG ATIO EUTIOPLKEG SPACTNPLOTNTEC APXLKA ETILLETPWVTAL 0TNV gVAoyn afla Toug
KOl LETOYEVECTEPO. EMLUETPWVTOL OTO OVATIOOBECTO KOOTOC LE TN XPNOLHomnoinon tng pebodou
TOU TIPAYLLOTIKOU ETILTOKIOU.

Metoxko kedpaAato

OL KOWEC UETOXEC KatoxwpoLvtal ota 16w Kedpdalawa. Ta €€oda auénoswg kedalaiou
napouatalovral, koBapd amd ¢opoug, adalpetikd ota 16t Kedpdlala wg peiwon tou
npoidvroc £kdoanc.

Mn BpaxuntpOOECLEG UTIOXPEWOELG

Ol un BpaxumpoBEeCEC UTIOXPEWCELG OVTLTPOCWTIEUOUY TTOCA Ta OTtola ival MANpwTEQ MEpav
Twv Swdeka UNVWV oo TV NUepounvia avadopdag.

5. Alayeiplon XpNHATOOLKOVOULKOU KLvEUVoU

MopAayovTeg XPNILOTOOLKOVOLLLKOU KlvSUvou

H Etawpeia eKktiBetal o XPNUOTOOLKOVOULIKOUG KwdUvoug Omwg o Kivbuvog ayopdc
(ouvaAAoypaTKOG Kivéuvog, KIvEUvoG TIMWV Kol KivOUVOC TOUELAKWY POWV OO UETOPROAEC
gmtokiwy), o MOTWTIKOG Kivéuvog Kal o kivbuvog peuatotntac. OLXpNHOTOOLKOVOULKOL Kivouvol
oxetilovtal HE TA TOPOKATW XPNHUOATOOLKOVOULKA HEoa Tto omola mepllapfBavovtal ota
KovOUALD, “EUTOPIKEC Kal AouMEG amattnoelg”, “Tapelakd Slabéoipa Kol ooduvapa” Kot
“MpopunBeuTEG Kal AOUTECG UTIOXPEWOELG”.

H OSwoyeipton kwdlvwv eotldletal  Kuplwg otnv  avayvwplon Kol EKTUNON  Twv
XPNHUOTOOLKOVOULKWY KIVEUVWV OTIWE 0 GUVAANOYUATIKOG Kivéuvog, o Kivéuvog eTLToKiou Kat o
TIOTWTLKOG Kivduvoc.

5.1 Kivéuvog ayopag

ZuvaAAayHaTIKOG Kivéuvog

H Etalpeia Spaoctnplomoleital og £va Kol HOVO OLKOVOULKO TieplBAaAAov (otnv EAAGSA) Kot
OUVETWC OAeC oL ouvaAloyeg tne Etatpeiog Sie€ayovtal os Evpw. H Etalpeia kata mayla
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TOKTLKN, 6V mpoayopdlel cuvaliayua kot 6 cuvamntel cupBoAata LEANOVTIKAG EKTANPWONC
OUVOAAQYUOTOC UE EEWTEPLIKOUC AVTIOUUBAAAOUEVOUG.

Kivéuvog Tipwv

H Etapeia dev extiBetal og KivOUVO OXETIKA UE XPNUOTOOLKOVOLIKA HECO EHOCOV SEV KATEXEL
OUUETOXLKOUG TiTAOUC.

H Etawpeia dev ektibetal og kivbuvo amd tn HETABOAN TLUWVY OE UN XPNUOTOOLKOVOULKA HETO
OTWC TNV afla Twv aKWVATWV

Kivéuvog tapelakwy powv Kot Kivéuvog petaBoAwv g0Aoyng afiag Adyw peTaBoAng twv
EMITOKiWVY

O kivbéuvoc emutokiov avadEépetal oTov UPLOTAUEVO 1} LEAAOVTIKO Kivduvo yla ta KEpSn Kal To
kedalato tng Etalpeiag, o omoloc mpokuntel and Suopevelc SLOKUMAVOELS TWV ETULTOKLWY TIOU
EMNPEAlOUV TO OTOLXElD TOU EVeEPYNTIKOU Kol tou mabntikol tng Etalpeiag. H ékBeon tng
Etaipeiag otov Kivbuvo amo SLOKUUAVOELS OTa ETILTOKLA £lval TIEPLOPLOMEVN KaBwG Sev €xel
ONUAVTLKO SAVELOUO | oNUAVTLKO UPog KataBEoswy.

5.2 MoTtwTikog Kivéuvog
H Etawpeia gV €XeL ONUOVTIKEG CUYKEVTPWOELG TILOTWTLKOU KvdUVoU.

Ta Tapelokd AtoBéopa kot lcoduvapa autwy ThpolVTaL 0 TPATEIKOUG AoyapLocpoUg oTnV
EANGSa. Aoyw tou xapunAol UPoug Tapelakwy SLHBECIUWY Kol TOU YEYOVOTOG OTL TAL TPATTE(KA
WOpupata otnv EAMGSa eivol mpootatevpéva amod To eUPpWMAikO cuotnpa, Sev udlotatol
ONUAVTLKOG Kivduvog.

5.3 Awaxeipion kepaAaiou

O okomog TG Etalpeiog katd tn Stoxeiplon twv kepalaiwv givat n Staodalion TnC LKAVOTNTAS
NG va cuveyioel Tn 6pactnpLOTNTA TN, WOTE Va e€aodaAilel TIG amoSAOELG YLO TOUG LETOXOUG
Kal Ta 0pEAN TWV AOUMWV PEPWV To omola oxetiovtal pe tv Etatpeio kot va Statnpel pla
BéAtiotn kedahatok SLapOpwon WOTE va EMITUYXAVEL PELWON TOU eVOEXOUEVOU KOOTOUG
kedalaiou.

Mot Statripnon A petaBoAn tng kepalataknc Stapbpwaong, n Etalpeia prnopel va petaBariet
TO SLOVEUOUEVO HEPLOHA TIPOC TOUG HETOXOUG, VA ETILOTPEPEL KEGAAOLA OTOUC LETOXOUG, Va
ekS(OeL VEEC HETOXEC 1 va TTpoBaivel o€ MWANGH TIEPLOUGLAKWY OTOLXELWV.

Y1ox0¢ NG Etatpeiog eival n BeAtiotomnoinon twv kepoaAaiwv g LECW TNG CWOTAG Slaxelplong
TWV TILOTWOEWV TNC.
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5.4 Auvatotnta opaAnG CUVEXLONG TNG AELTOVPYLKNG Spaactnplotntag Tng Etatpeiog

H etalpeia epdavilel {npieg kot to olvoAo Twv Wiwv Kedpataiwv tnv 31.12.2024 £xel KATAOTEL
opvNTIKO Katd 1.716 gupw. H Etalpeia €xel AdPel emiotoAn oTAPLENG QMO TNV UNTPLKN £Talpeia
Delrio Ltd, n omoia Ba mapaocyel enapkn KedpdAalo yio tTnv KGAUYN TWV UTIOXPEWOCEWVY TNG
Etalpeiog yla toug emopevoug 12 HAVeEG ammd TNV €YKPLON TWV MAPOUCWY XPNUATOOLKOVOULKWY
KOTOOTAoEWV Kal Ba Stacdalioel Tn cuvexLon tTng SpactnELOTNTAC TNC.

Q¢ ek ToUTOU N Alolknon tne etalpeiag afloAoywvTag TNV OLKOVOULKA TNG KATAOTOON EKTLUA OTL N
apxN TNG CUVEXLONG TNG SpacTnPELOTNTAC elval N evEESELYUEVN KOL KOTG GUVETTELD, OL OLKOVOMLKEC
KOTOOTAOELG SeV TIEPAOUBAVOUV TIPOCAPUOYEG KOL VOKATATALELS TWV TIEPLOUCLOKWY OTOLXELWY
KOl UTTOXPEWOEWV OL OTIOLEG EVEEXETAL VA TIPOEKUTITAV OTNV MEpimTwaon mou n Etatpeia dev nrav
o B€on va eKIMANPWOEL TIC UTIOXPEWOELC TNG KATA TN ouvhBn mopeio TNG EMXELPNUATIKAG TNG
Sdpaotnplotntag.

6. ZNHUOVTLKEG AOYLOTLKEG EKTLUAOELG, KPLOELG KoL MapadOxXEG

Ot AoyLotikoi urtoAoyLlopol kat ekTlunoelg aflodoyouvtal oe cuvexr Baon kot Bacilovtal otnv
LOTOPLKI EUTELPLA KAl O AAAOUG TTAPAYOVTEC, CUMTMEPIAAUBAVOUEVWY TIPOGOOKLWY OXETLKA UE
UEAAOVTIKA YEYOVOTO TTOU TILOTEVETAL OTL £ival AOYLIKA oUWV LLE TIC TIEPLOTAOELG.

6.1 Inuavtikoi Aoylotikoi uTtoAoyLopol Kot TtapadoxES

H Etapela kdvel UTIOAOYLOHOUG Kol TIOPASOXEC O OXEon HE To HEAAOV. Q¢ amOTEAECHA OL
AoyLloTikol umoAoytlopol omaviwg lwouvTal PE Ta TPAYHATIKA amoteAéopata. Ol umtoAoyLlopotl
Kol oL TTapaSOXEC IOV TLOAVO va TIPOKAAECOUV OUCLWOELG AVATIPOCAPOYEC OTN AOYLOTLKA afla
TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY KATA TO EMOUEVO OLKOVOULKO £TOC mopouctalovtol
IO KATW.

®Popog sioco0druarog

Amauteitol kplon amoé tnv Etapeia ywa tov mpoodloplopd tg mpoPAedng ya dopo
gloobnpartoc. H mpoBAedn yia dopo sloodrpatog pe Baon to AAM 12 umohoyiletal Le ekTipnon
Twv $opwv Ttou Ba kataBANBoUV oTIG POPOAOYIKES apXEC Kot TEpLAaBAVEL TOV TpEXovVTa GpOpo
gloodnpartog yla kabe xprion, mpoPAedn yia toug mpocbetoug ¢opoug Tou Tbavov va
npokUPouv amd HeAAOVTIKOUG (POPOAOYLKOUG €AEYXOUG KOL avayvwplon HEAAOVIIKWY
doporoyikwv woehelwv. EAv o TEAKOG ¢Opo¢ eival SladopeTlkOC amd ToV OpPXLKA
ovayvwploBévta, n Sladopd Ba emnpedost to POPO €LOOSNUATOC OTN XPHON TOU O
TPOoaSLOPLOUOC TwWV popoloyikwy Sladopwyv Ba AdPeL xwpo.

EvéexOueveG UMOXPEWOELS

21



H Umapén evdexOUevVwV UTIOXPEWOEWV amaltel amd tn Aloiknon tn ouvexn Olevépyela
Tapadoxwv Kot aflohoylkwy Kpioewv avadoplkd pe Tnv mibavotnta LeAAOVTIKA yeyovoTta va
cupBouv A va un cupBolv KaBwE Kal TNG EMISPAONG TTOU T YEYOVOTA QUTA UTTOPEL va £xouv
otn Spactnpldtnta TN Etatpeiac.

Apwoa otkovoulkn povada (going concern)

H Aloiknon e€etdlel Ta BOOIKA XPNUOTOOLKOVOULKO OTOLXEL KA, KATA TIEPLTTWON, T THPNON
TWV UECOTPOBECUWY TIPOUTIOAOYIOUWY YL Vo KATOANEEL OTO CUUTIEPACHA OTL | UTIOBECN TNG
Spwaoag olkovouLlkng povadag (going concern) elvat kat@AAnAn va xpnotpomnownBei ya tnv
KOTAPTLON TWV ETAOLWYV OLKOVOULKWVY KaTtaoTtdoswv tn¢ Etatlpelag.

6.2 Npwtn Edappoyn twv AteBvwv Mpotunwv Xpnuatootkovoptkr Avadopadc (AMNXA)

Me tnv and 02/12/2024 anddacon tou AX tnc etalpeiag anodaciotnke n vtoBEtnon twv AMXA
OE TIPOOLPETIKN BACN Kol EMOUEVWC OL ETOLEC OLKOVOLKEG KOTOOTAOELS TG Etalpeiag Oa
OUVTAOOOVTOL YLOL TIC XPNOELG TTou EeKkvoUv aro tnv 1n lavouapiou 2024 kat edeng, cuupwva
pe ta AleBvi Aoylotika Npotuma ou €xouv uLoBetnBel amo tnv E.E..

Ol MapoUOEC OLKOVOULKEG KATAOTAOEL ocuvtdaxOnkav cUpdwva pe 1o AMNXA 1 «lMpwth
YioBétnon twv AleBvwv Mpotinwy XpnpoTtoolkovoutlkng Avadopagy.

Aedop£vng TNG avAyKNg MapABeonG TWV CUYKPLTLKWY OTOLXELWVY TNC TTPONYOUEVNG XPONG OTNV
6Lo Baon, n anotipnon KoL Tpocap oy TN aglag Twv EMPEPOUC TIEPLOUCLAKWY OTOLXELWV Kal
UTIOXPEWOEWV TG Etalpeiag €ywve ouolootikd tnv 31n AskepPpiou 2022, Ye CUVERELX TN
S10.popOoTOINCN TWV OLKOVOULKWY KATAOTACEWY TIOU €iXav Tpoyevéotepa ocuvtaxBel kot
dnuooteuBel, cupdpwva pe T poioxvouaoeg dlatatelc tng EAANVIKAC eTOLPLIKAC vouoBeoioc.
INUELWVETOL OTL OTN CUVEXELA TIOPATIOETAL AVAAUGN TWV KUPLOTEPWY TIPOCOPHUOYWY ETIL TWV
KOVOUALWV TWV OLKOVOULKWY KATAOTACEWY. OL KUPLEC TIPOCAPUOYEC OTIC OLKOVOULKEG
KOTAOTACELG TWV XPHoewv Tou €Anéav tnv 31n AskepBplov 2023 kat 31n AskepPpiov 2022
£XoUV W¢ akohoLBwC:

Juupwvia 16iwv Kepadaiwv Owkovouilkwv Kataotaoewv xprioswv rrov éAnéav tnv 31n
AekeuBpiov 2023 kat 31n AekeuBpiov 2024

1/1/2024 | 1/1/2023

Z0volo 16iwv KepaAaiwv, onwg eixov anewkoviodei cupdwva pe ta EAN 1.208
AmooBEoelg SIKALWUOTOG XpPRong (1.271)
AVTIAOYLOMOG HLoBwoewv 1.600
Tokol poBwpdTwy (577)
AvoKatatoén KOTaBEoEwV LETOXWVY OE UTIOXPEWOELS (30)
Avayvwplon avopBaAlopevng popoloyiag 55
ZUVOAO MPOCAPUOYWV (223)
Enevéedupéva kepaaia katda ta AteOvi Mpdtuna Xpnpatootkovoiking Avadopag 985
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Suupwvia AnoteAeouatwy Mpo @opwv Okovoulkwv Kataotaoewv tng xpriong nmou éAnée tnv
31" AekeuBpiov 2023

1/1-31/12/2023

AnoteAéoparta npo ¢popwv (Inuia) Onweg npoyeveéotepa ixe SnUooLevOEel 9.256
AmooBEoelg SIKALWUOTOG XPRong 953
AVTIAOYLOMOG HLoBwoewv (1.200)
Tokol poBwpdtwy 427
Z0vVoAo MpocapoywV 180
AnoteAéoparta npo ¢popwv cpdpwva pe ta A.M.X.A. 9.436

6.2.4 ZupnepacpoTo

H uwoBétnon twv AMNXA oavapévetal va BeAtiwoel tn SladAavela Kol CUYKPLOLUOTNTA TWV
OLKOVOULKWY Kataotdoswv tng Etalpeiag. H Aloiknon tng Etatpeiag ouvexilel va alohoyel tig
ETUTTWOELS TNG dappoyn Twv AMXA kal va TPooopUOleL TIC AOYLOTIKEC TN TIOALTIKEC WOTE va
guBuypappilovral pe TG KOAUTEPEG SLEOVEIG TIPAKTIKEG.

7. Awkouwpata Xpriong — ANXA 16

AT tv 1n lavouapiou 2023,, n Etapeia epdppooe to ANXA 16 «MioBwoelg», To omoio
avtikadlotda to AAM 17 « MoBwoelg» kal ta cuvadr EPUNVEVTIKA Keipeva. To véo tpoOTUTO
£L0AYEL £Va eVLALO AOYLOTIKO HOVTEAO YLO TOUG PLOBWTEG, KaTtapywvtag Th SLakplon ety
AELTOUPYIKWY KOl XPNHOTOOLKOVOULKWY ULOBWOEWV.

H epappoyn tou AMXA 16 o6nynoe otic akOAoUBEeC AAAAYEC OTLC OLKOVOULKEG KOTOLOTAOELSG TNG
Etatpeioc:

e Avayvwplon TEEPLOUCLAKWY OTOLXELWV SIKALWUOTOS XPHONG KAL AVTIOTOLXWY UTIOXPEWCEWV
pioBwong otov LooAoyLouo.

e AU&non tou GUVOALKOU evepyNnTIKoU AOYW TNG AVOYVWELONG TWV SIKOLWUATWY Xpronc.

e AUENON TWV GUVOALKWVY UTIOXPEWCEWY AOYW TNE QVayVWPLONG TWV UTIOXPEWTEWY
uicbwong.

e Metafoln otn dtapBpwaon Twv e£66wv: O Samaveg HioBwong mMou MPONYOUUEVWE
KOTaXWPoUVTAV 0Ta AEITOUPYLKA £€06a AVTIKATACTAONKAV Ao amooBEoEL Kol
XPNUOTOOKOVOULKA €€0dal.

e ETMUTTWOELG OTOUG XPNUATOOLKOVOULKOUG SelkTeC, OMwG av€naon Tou Seiktn LOXAeLONC Kall
petaBoréc ota EBITDA kat EBIT Adyw tng pelwong Twv AeltoupyLlkwv e€68wv.
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

Avayvwplon Aikaiwudtwy Xpnong

Ktipla & , .
(amounts in €) KTLPLOKEG Mnxavo)\ovm(’)q MEt(l(bOp'LK(l ZYNOAO
. e{onAlopog néoa
EYKOTAOTACELG
Aéia kTNoEwg
Yrniohouno tnv 1 lavouapiou 2023 10.089 10.089
MpooBrkeg
Awakomt/Anén cupBoiaiwv
YntoAouto tnv 31n AskepBpiov 2023 10.089 - - 10.089
Ynidéhouro tnv 1 lavouapiou 2024 10.089 10.089
MNpocOnkeg 3.010 3.010
Awakomt/Anén cupBoiaiwv
YntoAouro tv 31n AskepBpiov 2024 13.099 - - 13.099
Iwpeupéveg anooBEcelg
Yrniohouno tnv 1 lavouapiou 2023 318 318
MpooBrkeg 953 953
Atakomt/Anén cupBoiaiwv
YrioAouno tv 31n Askeuppiov 2023 1.271 - - 1.271
Yrniohouro tnv 1 lavouapiov 2024 1.271 1.271
MNpocOnkeg 1.098 1.098
Awakomt/Anén cupBoiaiwv
YnoAouro tv 31n AskepBpiov 2024 2.369 - - 2.369
YrioAouno tnv 31n Askeuppiov 2023 8.818 - - 8.818
YntoAouro tv 31n AskepBpiov 2024 10.730 - - 10.730

Mvwotomnoinon Ynoxpéwong

MakponpdBeopa xpnUatodotikd plobwpata
BpaxumpoBeopa xpnUATtoSoTIKA obwpata

ZUVOAO XPNUATOSOTIKWY ULoOWUATWY

31/12/2024

31/12/2023

10.006

1.142
11.147

8.257
809
9.066

YrnoAouto 01.01
MpooBrkeg

Tokol pLobwpdtwy
KataBoAég
YnoAourno 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066
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EVTdg Tou emopEVOU £TOUG
Metagu 1-5 etwv

Mavw amno 5 €tn

Zuvolo

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Nound £€o0da

(rooa o€ €)
ApoLBEg tpitwv
DbpoL ten
Aadopa £€0da
AnooBéoelg
‘Extakta £€06a
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Nownd XpnatooLlkovouka écoda/(£§oda)

(mooa o€ €)
Noua Tpanelika E€oda
Tokol'Ecoba

Tokol'E€oba
Xpnuatootkovoulkd E§oda

31/12/2024 31/12/2023
112 34
472 428
583 461

10.®opoloyia

(mood oc €)
AvaBal\opevog dopog (£€060)
Nioctwon £toug

31/12/2024 | 31/12/2023
37 40
37 40

O $opoAoyLIKOC CUVTEAECTAC YLOL TG AVWVU LEC ETALPELEC oTnV EANGSa yla Tnv mepiodo mou €Ane
31 AskepBpiou 2024, 6w Kol TNV tponyoUL eV Xpnon, elvat 22%.
O ¢06pog el Twv kepSwV TNG ETapelog mpv tn popoloyia Stadépel amod to BewpnTiko TOco

TIou B0t TIPOEKUTITE XPNOLUOTIOLWVTAG T EPAPUOCLUN TTOCOOTA popoAoyiag we eENG:
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(amounts in €)
Profit/(Loss) before Tax
Income Tax Rate

Permanent Differences

asset.

Period moving

Tax Calculated with applicable rates

Deferred tax of current year losses not recognised as

31/12/2024
(9.738)

0

(2.142)

2.105

(37)

31/12/2023
(9.436)

0

(2.076)

2.036

(40)

11. EpnoplkéG AMOUTAOELS

(mood oc €)
Anautrioetg aro ONA
Epmoplkég AmaltnoeLg
Nounég Anattroelg
Zuvolo

31/12/2024 31/12/2023
416 6.164

0 0

416 6.164

H ékBeon tn¢ Etalpeioag oe MOTWTIKO Kivouvo Kal INULEG amoUeiwong avapopLKa e TAUELAKA
SloBéotpa Kat LooSUVa O YVWOTOTIOLELTAL 0T ONUELWGN 5 TWV OLKOVOULKWY KOTOCTACEWV.

12. Tapelaka AtaBéotpa ko loodUvapa

Ta tpamelikd untdAouna avaAvovtol we akoAouBwg:

(mooa o€ €)
Katabéoelg oPewg
Zuvolo

31/12/2024 31/12/2023
4.330 764
4.330 764

H ékBeon tng Etalpeiog oe MOTWTLKO Kivduvo Kal INULEG aMOPElWONG avapopIKA E TAUELOKA
Sla0éoipa Kot LooSUvapa yVWoTomoleltal otn oNUELWCN 5 TWV OKOVOULKWY KATAOTACEWV.

13. Eroupko kepaano
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31/12/2024 31/12/2023

ApBLb 31/12/2024 ApBLbe 31/12/2022

HePLSLWV HePLSLWV
Kedahato mov ekd60nke Kat
mAnpwOnkxe £§'
oAokAnpou
YrnoAouro tnv 1 lavouapiou 3.690 36.900 2.990 29.900
AUEnon petoykol kedahaiou - - - -
YnoAouro otig 31 AekepBpiov 3.690 36.900 2.990 29.900

O OUVOALKOG OPLBUOC EYKEKPLUEVWY KEDOAALKWY LEPLSiWV Katd TNV 31n AskepPpiou 2024 sival
3.690 pe ovopaotikn afia (oo ot €) €10 ava pepidlo. To Kedalaio tng Etaipeiag avépyetal o
€36.900 kal eivol oAocxepwc KatopANpEVO.

14. AvaBaAAopeveg GopOAOYIKEG QIALTCELG

(amounts in €) AvaBaAAopevn G)opo}\?vmr']
Anaitnon

YriéAouto t 01.01.2023 15
Kivhon Xpéwon/(Niotwon) 40
- AvaBaAAduevn popoloyiki anaitnon AAM 16 40
YnéAourno t 31.12.2023 55
Kivhon Xpéwon/(Niotwon) 37
- AvaBaAAduevn popoloyikn Yroxpéwan AN 16 37
YntoAouto t 31.12.2024 92

O avafaAlopevog Ppopog oTnv TPEXOoUOA XPHON TPOEPXETAL Kuplwg and to AMXA 16 kol to
dopoloyikd amotédeopa. O avaBallopevog dopog €xel umoloyloBel pe Baon to popoloyiko
OUVTEAEOTH yla To 2024 ftol 22% (2023: 22%).

XPEWOTIKA Kal TOTWTLIKA uTtoAouna avaBaAlopevng dpopoloyiag cuppnoilovial otav unapyxel
VOUIKA Loxupo Swkalwpa cupdndlopol kot ol avaBaAlopeveg GopoOAOYLKEG QTOLTIOELS Kol
UTIOXPEWOELG adopolV o HOPOUC ELGOSHUATOC ELCTIPATTOUEVOUG Ao tnV (Sta popoloyikn apxn.

Ot avaBaliopevol dopol elooSApaTog evepyntikol Kol madntikou tng ETalpelag mpoépxovTal amno
Ta akoAouBa otolxela mapabETovtag TNV eNOPACH OTA AMOTEAECUOTA KAl OTOL AOUTA CUVOALKA
eloodnpara:
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AvaBaAopeveg popoloyikég amattioss /
UTIOXPEWOELG

AlKoLWHATO XPAONG TIEPLOUCLOKWY OTOLXEIWV
MoakponpOBeoUEG UTIOXPEWOELG OO
ulobwoelg

BpoyumpoBeCEG UTIOXPEWOELG OTIO
uocbwoelg

KaBapég avaparropeves popoAoyikeEg
anattioslg / umtoXpewoelg otov IcoAoylopnd

YrnioAouno
01/01/2023

(2.150)
1.994

170

15

Zta
anoteAéopato

XPNOEWG
210

(178)

8

40

Zta ,
JUVOALKA Vrohowro
Ecoba 31/12/2023
0 (1.940)
1.817
178
0 55

AvaBaAopeveg popoloyikég amattioss /
(vroxpewoeig)

AlkaLwpata Xpriong MePLOUCLAKWY
oTolelwy

MoKpompOOECUESG UTIOXPEWOELG ATIO
uobwoelg

BpaxumpoBeoUEG UTIOXPEWOELG QIO
uobwoelg

KaBapég avaparropeves popoAoyikeEg
anattoel; / UTIOXPEWOELS GTOV
looAoyLopo

YrnioAouno
01/01/2024

(1.940)
1.817

178

Zta
anoteAéopata
XPNOEWG

(421)
385

73

Zta
SUVOAKA
Ecobda

0

YrnioAouto
31/12/2024

(2.360)
2.201

251

15. NpopunOeUTEG Kl AOLTEG UTIOXPEWOELG

(mood oc €)

NOUTEC YTIOXPEWOELG
E€oba Aouleupéva
Total

31/12/2024 31/12/2023
2.489 278
1.025 -
3.514 278

16. ZuvaAlayEg e ouvoedeEVA HEPN

H Etapeia eAéyxetal and tnv Delrio Limited, eyyeypappévn otnv KUmpo, n onola katéxel to 100%
Twv petoxwv tng Etaipelag. OL etatpeieg « KYKAAAEZ AE» kat «Exclusive Resorts» amoteAoUv
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ETALPELEC TOU gUPUTEPOU OMIAOU ToU avhkeL n etatpeia. OL MO KATW CUVOAAQYEG Eylvav e

ouvbebepéva pépn:

2024 ElomtpaKTéo MAnpwrtéo ‘Ecoba E€oda
EXCLUSIVE RESORTS MONOMPOZQMMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0 13.649 | 0 472

2023 Elompaktéo NAnpwtéo ‘Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 1.200
Total 0 - 1.200

Asv unnpyov OeopelOEL KoL €VOEXOUEVEC UTIOXPEWOELG MeTay tng Etalpelag kal Twv
OUVOESEUEVWV PEPWV.

O apolBeg dloiknong avABav os € 1.200 ( 2023: € 1.700.)
17. EVOEXOEVEG UTIOXPEWOELG

H Etatpeia Sev éxel eheyxOel dopoloyikd amod t cvotacn tng £wg th xprion 2023. H Etalpeia
EKTLUA OTL TO amotéAsopa mBavol HeANoOVTIKOU dopoAoyLkoU EAEYXOU TWV OVEAEYKTWVY XPROEWY
bev Ba éxel onuavtikn enidpaon emnt twv Olkovopikwv Kataotacewv.

Ma tnv xpnon 2024 o ¢opoloykog éleyxog €xel avatebel otnv Ef Audit Opkwtol EAeyktég
Noylotéc-20pBoulol Emxelpiioewv A.E Kol to miotomolntikd $opoloyLkic cuppdpdwaonc Ba
ek600el evtog tou 2025. Asv avopévetal va ultdp&ouv PpOcOeTeG GOPOAOYIKEG UTTOXPEWOELG OL
omolec Ba €xouv ouCLWEN EMISPACH OTLC OLKOVOULKEG KATAOTACELG TNG XPHONG.

18. EUAoOynN agia XpNHATOOLKOVOHLKWY OTOLXELWVY

Aev vdiotatal Stodpopd peTafy Twv gVAOYWV QELWV KOL TWV OVIIOTOLXWV AOYLOTIKWV TwV
XPNHUOTOOLKOVOULKWY OTolxelwv Evepyntikol Kot Ymoxpewoewv (6nAadn Twv €UmMopLkwy Kal
Aomwy OamalTioswy, TwV Tapelakwy OloBeoipwy Kol Twv TPOUNBeUTWY Kal Aoutwy
UTIOXPEWOEWV).

H eVloyn afla evog XpNUOTOOLKOVOULKOU OTOLElou eival TO OGO TMOU ELOTIPATTETAL ylol TNV
TIWANGN €VOC TIEPLOUGCLOKOU OTOLXELOU 1) TTANPWVETAL YLA TO SLOKOVOVIOUO ULOG UTIOXPEWONG OF
pio cuvaAdayr] UTO KAVOVIKEC CUVONKeC UETAEL SUO EUMOPLKA CUVAAAACOOUEVWY KATA TNV
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nuepounvia amotignong tng. H eVloyn afla Twv XPNUOTOOLKOVOULIKWY OTOLXElWY TwV
Xpnuotoowkovoukwy Kataotdoswv tng 31 AskepPplov 2024 mpooSloplotnKe He TV KaAUTEPN
Suvartr ektipnon amnd tnv Aloiknon. & MEPUITWOELC OToU Sev UTIAPYoLV dlaboipa Sedopéva
glval aQuTa TEPLOPLOUEVA ATIO EVEPYEG XPNHOTOYOPEG OL OTOTLUNOELG TWV VAOYWV aflwv £XouV
TMPOKUPEL oMo TNV eKTHNON NG Aoiknong cuudwva pe tig dlabéoyeg mAnpodopieg mou
umapxouv. Ot péBodol amotipnong tg evAoyng alag Lepapyouvtal o Tpia emimeda:

« Emimedo 1: Xpnuototnplakéc ofle¢ amod evepyéG XpNUOTAYOpEG yia akplBwg (S
EUMOPEVUCLUA OTOLXELDL.

«  Eminedo 2: Atiec mou Sev eivat emumédou 1 aAAd pnopel va evromiaBouv ) va tpoadloplobouv
QUECO N EUUECA LECW XPNUATIOTNPLAKWY TLLWV ATIO EVEPYEG XPNLATOYOPEG.

- Eminedo 3: Aflec ywo meplouoclokd otolxela i umoxpswoelc mou dev PBacilovtol oe
XPNUOTLOTNPLAKEG TLUEG ATO eVEPYEG XpnUaTayopéC. Ol mapakatw péBodol kal mapadoyEg
xpnowwomownbnkav ywa tnv ektipnon g evloyng aflog ywa  kdBe katnyopla
XPNUOTOOLKOVOLKOU OTOLXELOU.

Tapelakd SlaBéoa Kot LooSUVOUA QUTWY, EUTIOPLKEG KAl AOUTEG QTIOLTIOELG, TIPOUNBOEUTEG Kal
Aounég umoxpewoelg: H Aoylotikn ala eivat oxedov idla pe tnv eVAoyn emetdn n AREn autwv Twv
XPNHUOTOOLKOVOULKWY OTOLXELWV lval BpaxumpoBeoun.

19. Meyovota HEeTA TV TTEPiodo avadopdg

Mépav 6owv avadEépBnkav avwTtépw, Sev UTIAPYXOUV AAAO GNLLOVTLKA YEYOVOTA UETA TNV Tiepiodo
ovadopdc TToU Vo £XOUV OXECN UE TNV KATOVONGON TWV OLKOVOULKWY KATAOTACEWV.

OL mopovoeg OLKOVOULKEC KATaoTAOELG Lo T Xprion mou £Anée tnv 31n AskepBpiov 2024, éxouv
eykpOel oo to AlolknTikd upBoUlAo tnv 8 Ampihiou 2025 kot €xouv umoypadel ek HEPOUG Tou
oo Toug KATwOL:

Xetpwviadng MavAog Mwpyog O@eo0dwpomouloc
AAT : AP069758 AP.AAEIAZ : 0132828 A TA=H
ALOXELPLOTAC YrebOuvoc AoyLoTAG
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‘EkBegon Ave€dptntou Opkwtou EAeykth Aoyloth

Mpog Toug MetdxouG TG ETatpeiag

«SAPPHIRE RESORTS Movonpdownn IKE»

'EkBeon EAEyxou eni Twv Okovoulkwv Kataotdoswv

M'vwpun pe emdpvAagn

Exoupe €A€yEel TIC OUVNUEVEG OLKOVOWLKEG KATAOTAOELG TNG statpeiog «SAPPHIRE RESORTS
Movonpoownn IKE» (n Etolpeia), oL ormoieg oamoteAoUvtal Omod TNV KATAOTOON
XpPNUOToowovouknG 0ong tng 31ng AskepBplou 2024, TIG KATAOTAOEL OMOTEAECUATWY Kal
AoUmwV CUVOALKWY £L00SNUATWY, PeTaBoAWY Olwv KedaAaiwv KoL TOUELAKWY POWV TNC XPHOEWS
Tou €Anée TNV nuepopnvia auth, kabwg Kat mepAnPn oNUOVTIKWY AOYLOTIKWY 0pXWV Kal LeBOSwv
Kall AOLTIEG ETEENYNHUATLKEG TANpOodoOpleC.

Kata tn yVwpn Hag, EKTOG Ao TIC EMUTTWOELG TOU BE€UATOG TTOU VNUOVEUETAL 0TV apdypado TG
€kBeong pag “Baon ywa yvwpn pe emidpUAagn”’, ol OUVNUHUEVEC OLKOVOULKEG KOTOOTAOELC
napouaotalouv eVAoya, oo KabBe oucwwdn amodin, TNV oLkovo Lk B€on tng etalpeiag «SAPPHIRE
RESORTS Movonpdoownn IKE kata tnv 31n AskepBplov 2024, Tn XPNUOTOOLKOVOULKA TOUG enidoon
KOLL TLG TOUELAKEG TOUC POEC yLa TN XPron mou €Anée tnv nuepounvia avth clpudwva pe ta Alebvn
Mpotuma XpnUoTooLlKOVOULKNG Avadopdg, Omwe autd £xouv uloBetnBel amd tnv Eupwnaikn
Evwon.

Bdon ywa yvwpn pe ertiipUAaEn
ATIO ToV €AEYXO HOG TIPOEKUYE OTL:

Ol $opoAoyLKEG UTIOXPEWOELG TNG ETatpeiog Sev £xouv e€etaotel amo Tt GopoAOYLKEG OPXES VLA TLG
xpnoetg mou éAnéav tnv 31 AskepBplou 2021 €wg tnv 31 AskepPpiou 2023 pe cuVENELD VO UnV
€XOUV KOTOOTEL OPLOTIKEG YLa TIG XPNOELG QUTEC. H Etalpeio dev €xel mpoPel o ektipnon twv
npooBeTwy PpoOpwV Kol TwV TPooauénoewv Tou TiBavov va KataAoyloBoUv o HeAAOVTIKO
dopoloyLko €leyxo Kal Sev XL oXNUATIOEL OXETIKN TIPOPBAEYN YLO TOV OKOTIO QUTO. ATIO TOV EAEYXO
pog, ev KATEOTN SUVATO VA ATTOKTI|COULE EMAPKN Kl KOTAAANAQ EAEYKTLKO TEKLPLOL OXETIKA UE
T0 UoC TNG MPOPAEPNC TTOU TUXOV artalteital.

Alevepynoape Tov €Aeyx0 pac cUpdwva pe to Atebvr Mpdtuna EAéyxou (AMNE) onwe autd €xouv
evowpatwOel otnv EAAnviky NopoBeoia. Ou guBlveg pag, ocUpdpwva e Ta MPOTUTNA QUTA
TiepLypAdovTOL TTEPALTEPW OTNV EVOTNTA TNG €KBEONG HaG “EuBUVEG EAEYKTH] yLOL TOV EAEYXO TWV
OLKOVOILKWY Kataotaoswv”. Elpacte avefaptntol amo tnv Etalpeia, kaBoAn tn Sldpkela tou

Sloplopol pag, ovpdwva pe tov Kwdika Aegovtoloyiag yia EmayyeApoatiec EAeyktég Tou
JupPouliou AleBvwv Mpotumwv Asovtoloylog EAeykTwy, OMWE aUTOC £XEL EVOWMOTWOEL otnv
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EAANVIKA NopoBeoia kal TI¢ amaltiosl dsovioloyiag mou oxetilovtal pe Ttov €Aeyxo Twv
OLKOVOULKWY KATAOTAOEWY OtV EAAGSQ Kol £YOUUE €eKMANPWOEL TIC OEOVIOAOYLKEG HOG
UTIOXPEWOELG oUUPWVA HE TIG ATIOLTOELS TNG LoXUouoag VOUoBEeaiag Kal Tou ipoavadepOUEVOU
Kwb&ika AgovtoAoyiag. MoTteVOUUE OTL TO EAEYKTLKA TEKAPLA TTOU £XOULE QTTOKTH OEL ELVAL ETIOPKNA
Kot KtaAANnAa va tap€xouv Bacon yla yvwpn He erpuAaln.

Epdoaon Oépartog

Edlotolpe tnv mpocoxr oag atnv mapdypado 5.4 Tou MPOcAPTHUATOC TWV XPNUATOOLKOVOULKWY
KOTOLOTACEWV OTLC omtoleg avadEpetal OtL n stalpeia epdavilel Inpieg kal to cvvolo Twv ilwv
kepohalwv tv 31.12.2024 £xeL kataotel apvntikd katd 1.716 supw. H Etalpesia €xel AdPel
ETILOTOAN 0TAPLENG Ao TNV UNTPLKN Tatpeia Delrio Ltd, n omola Ba mapdoxel emapkn Kepalaia yia
NV KAAUYPN TWV UTIOXPEWOEWVY TN¢ Etatpeiag yla Toug emopevoug 12 Uiveg amnod tnv £yKpLon Twv
TAPOUCWY  XPNUOATOOLKOVOULKWY  Kataotdoswv Kot Boa  SlaopoAiosl T  oULVEXION TNG
5paoTNELOTNTAC TNG. TN YVWHN Hag dev Slotuttwvetal emipUAaln os oxéon Ue To BEpa auTo.

AALNO O£pa

OL XPNHUATOOLKOVOULKEG KATAOTAOELC TN Etalpelag yia tnv mponyoluevn xprnon mou £€Ange tnv

31/12/2023 6ev €xouv eleyxOel amod opkwTto €AEyKTA AoyLoTh.
EuBUveg TnG SL0ikNoNG EML TWV OLKOVOLLKWY KATAOTACEWV

H Swolknon €xeL tnv gublvn ylo TNV KATAPTION Kol €UAOYN TOAPOUCIOCN TWV OLKOVOULKWV
KATOOTACEWV cUHdwva Pe Ta AMXA Onwe auta €xouv uloBetnBel amd tnv Evupwmnaikn Evwaon, omwg
Kal yla ekeivec TIg SIkAibec ecwteplkol eAéyxou Tou n Sloiknon kabopilel we amapaitnteg, wote
va kaBiotatal Suvath n KATapTIon TWVY OLKOVOULKWY KATOOTACEWVY omaAAayLEVWVY amd ouoLWEEG
odaApa, mou odeiletal eite o amndrn eite og Aabog.

Katd tnv KatdpTLon TwV OLKOVO LKWV KATACTACEWY, N dloiknon eivatl umeBuvN yla thv afloAdynon
NG LkavotnTag TG ETatpelag va ouvexiosl Tn 6paoctnpLOTNTA TNE, YVWOTOTIOLWVTOC OTIOU CUVTPEXEL
TéTola mepinmtwon, ta O€pata mov oxetilovtol Pe T cuveXI{OUEVN SpaaTnpLOTNTA KAl T XPron TNG
AOYLOTLKAC apxnC TNG ouvex{Opevng SpaotnpldTnTaC, EKTOC Kal Qv N dloiknon eite mpotiBetal va
peucotomnolnoel tnv Etatpeia 1 va Stakopel t Spaotnpldtntd tng f 6ev €xel AAAN PEOQALOTIKNA
eVOAAQKTIKN emihoyn armod To va PoPel 0 'aUTEG TIC EVEPYELEG.

EuBUVEeG EAEYKTH YL TOV EAEYXO TWV OLKOVOMLKWV KOTULOTACEWVY

OL otoyoL pog eival vo omokTooupe €0Aoyn Sl00PAALON ylo TO KATA TTOCO Ol OLKOVOULKEG
KQTAOTAOELG, 0TO OUVOAO TOUG, elval anaAlayUeveg amo ovowwdeg odaApa, mou odeiletal eite ot
amndtn eite og AdBog kal va ekdwooupe £kBeon eheyktn, n omoia meptAapBdavel Tn yvwun pog. H
gvAoyn Slaopahion cuviota Stacpaiion vPnAov erumédou, alha Sev eival eyyunon OtL o EAeyxog
miou Slevepyeital o pdwva pe ta AMNE, Omwe autd £xouv evowpatwbei otnv EAAnvikr NopoBeoia,
Ba evromilel mavra £va ouclwdeg opaipa, otav autd untapyetl. 2daApata Suvartal va mpokuouy
arnd andtn n and AdBocg kat Bewpouvtal ovcwdn otav, pepovwpéva i abpolotikd, Ba pumopoloe
gvloya va avapévetal OtL Ba emnpéalav TIC OLKOVOULKEG QMOPACEL TwV XPNOTWV, TOU
Aappavovtol pe BACN QUTEC TIC OLKOVOULKEG KOTOLOTAOELG.
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Q¢ kabnkov tou gAéyyxou, cUudwva pe ta AMNE OnMwe autd £€xouv evowpatwBOel otnv EAANVIKA
NopoBeoia, aokoUpEe EmayyeAUATLKN Kpion Kol SLatnpoUpe EMAyYEAUATIKO OKETTIKIOUO KB’ OAn
™ SldpkeLa tou eAéyyou. Emiong:

¢ Evromnifoupe kat aflohoyoUpe Toug KvdUVoUC ouoLwSoUE OHAAUOTOG OTLC OLKOVOLKEG
KOTAOTAOELG, TIou odeiletal eite oe amatn eite oe AdBog, oxedidlovtag Kol
SlevepywvTtaG eAEYKTIKEC SLOSIKACLEC TTOU AVTATIOKPivOVTaL 0TOUG KIVEUVOUCG auToUg
KOl QTTOKTOU UE EAEYKTIKG TEKUAPLA TIOU Elval EMaPKA Kol KATGAANAQ yLa vo tapéXouv
Baon yw ™ yvwun pog. O kivbuvog pn evtomiopol ouclwdoug opAAUATOC TIOU
odeiletal og andtn sival uPnAotepog and autov mou odeiletal o AdBog, kabwe n
OTATN UMOPEL VO EUMEPLEXEL CUUTTOLYViA, TIAaoToypadia, EOKEUUEVEC TTAPAAELPELG,
Pevdeic StaBeBawoelg ) moapakapdn twv SIKASwv ecwTteplkol eAéyyou.

o KatavooUpe tic SIKAIOEC EcWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LIE TOV EAEYXO, LE OKOTIO
TO OXEOLOOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY yla TIC TIEPLOTAOCELS, AAAA OXL e
oKOTIO TN SLATUTIWON YWWHNG ETTL TNG AMOTEAECUATIKOTATAC TWV SIKASWV gcwteptkol
gAéyxou tn¢ Etatpeiac.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWV apXwv Kot HeBodwv T1ou
Xpnoluomotntnkav Kol To €UAOYO TWV AOYLOTIKWY EKTIUNOEWV KOL TWV CXETIKWV
YVWOTOTIOL)CEWV TIOU €yLvav oo tn Stolknon.

o AModalVOHAOTE yla TV KATAAANAOTATO TNC XPNOEWG amod tn Sloiknon tn¢ AOYLOTIKNG
opXNS TNG ouvexL{OpevNS SpaoTnPELOTNTOC Kol PUE BACN Ta EAEYKTIKA TEKUAPLA TIOU
OMOKTAONKOV ylO. TO €AV UTIAPXEL oUOLWONG aBePALOTNTA OXETIKA UE YyEyovVOTd N
ouVONKeC ou pmopel va urmodnAwvouv ouclwdn afefatdTNTa W MPOG TNV LKAVOTNTA
¢ Etalpelag vo ouvexiosl tn dpactnplotntd tng. Edv cupmepdvoupe OTL udiotatal
ouowdng afefaldtnta, EILAOTE UTIOXPEWHEVOL OTNV £KOECN EAEYKTH VA EMLOTHOOULE
TNV MPOOOXHN OTLG OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWVY KOTOLOTACEWV ] EAV QUTEG
ol YyvwoTomolnoslg eival avemapkeic vo Sladopomolicoupe T yvwun Hoc. Ta
CUUTEPAOMATA poG Pacifovtal o €AEYKTIKA TEKUNPLO TIOU OTTOKTWVTOL HEXPL TNV
nuepopnvia tng £€kBeong eheyktr. Qot0c0, LEAAOVTLKA YEYOVOTA | CUVOINKEG EVOEXETAL
va €xouv w¢ amotéAleopo n Etalpela va mavoel va Asttoupyel wg ouvexlopevn
Spaotnplotnta.

¢ AfloloyoUpe tn cUVOALKA tapouciacn, Tn SoUn KoL TO TIEPLEXOLEVO TWV OLKOVOULKWY
KOTAOTACEWY, CULMEPIAAUBAVOUEVWV TWV YVWOTOMOLNCEWV, KABWE Kol TO KATA OG0
Ol OLKOVOULKEC KOTOLOTAOELS ATTELKOVI{OUV TLC UTIOKEIEVEG CUVOANOYEC KOL TOL YEYOVOTQ
JLE TPOTIO TTOU EMLTUYXAVETAL N EUAOYN Tapouaiaon.

Metal aMwv BOepdtwv, kowomoloUue otn 6Sloiknon, to oxedlalopevo €eVPOG Kol TO
XPOVOSLAYPOHO  TOU  eAéyxou, KaBwG KAl  ONUOVTIKA  EUPAMOTA  TOU  €Aéyxou,
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oUUTEPIAAUPAVOUEVWY OTIOlWY ONUAVTIKWY eAAeiPewv oOTIG SIKALOEC cowTeEPIKOU €AEyXOU
EVTOTI{OULE KOTA TN SLAPKELD TOU EAEYXOU HOC.

'EkBeon eni dAAAwv NopKwV Kat KavovioTiKwV ANaLtoewv

Aappavovtag umon ot n Stoiknon €xel Tnv euBUVN yla TV Kataption tne EkBeong Alaxeiplong
Tou AlotknTikol XupBouliou, kot edpoppoyn Twv Statdfswv tng mapaypddou 5 tou dapbpou 2
(Lépog B) tou N. 4336/2015, onpelwvoupe OtL:

a) Katd tn yvwun pag n ExkBeon Aloyxeiplong tou Alaxelplotn €xel kotaptloBel cUpdwva
HE TG LOXUOUOEC VOULKEC amaltioslg tou dpBpou 150 tou N. 4548/2018 kot to
TIEPLEXOUEVO OUTNG OVTLOTOLXEL HE TIC CUVNUUEVEC OLKOVOULKEC KOTOOTACELS TNG
Xpnoswc ou £Anée tnv 31.12.2024.

B) Me Bdon tn yvwon Mou AoKTHCAUE KOTA TO EAEYXO MO, yia TV etatpeia «SAPPHIRE
RESORTS Movonpdcwnn IKE kol to meplBaAAov tng, 6ev €XOUE EVTOTIOEL OUCLWOELG
ovakpifelec otnv EkBeon Alaxeiplong tou Alokntikol tTng ZupBouliou.

v) Kata tv 31 AekepPpiov 2024 to TUvolo I16iwv KedaAaiwv tng Etatpeiag £xel kataotel
opVNTLKO Kal oUudwva Pe TNV oxvouoa vopoBeosia o Alaxelplotng , OMwG OXETIKA
evNUEPWONKE pe tv amd 2/4/2025 emiotolr pag, Bo EMPENE va £XEL CUYKAAECEL TN
l'evikn 2uvéleuon twv Etaipwv wote va AndBolv ta katdAAnAa pétpa.

ABnva, 08 Artpthiou 2025

A
A

Ef Audit

Ef AUDIT OPKQTOI EAETKTEX AOTIZTEZ
2YMBOYAOI EMIXEIPHZEQN A.E.

A.M. 2OEA 185

Avbpéou Avbpéag, Opkwtdg EAeyKTC AoyLoTNC

A.M. 20EA 26091
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

PROFIT AND LOSS STATEMENT
December 31, 2024

(amounts in €)

Revenues
Operating Expenses
Various Expenses
EBITDA

PBIT

Finance Expense
Finance Income

PBT

Income Tax Expense
PAT

Total Operating Expenses

Notes

10

31/12/2024

(9.155)
(9.155)

(9.155)
(9.155)

(583)

(9.738)

37
(9.701)

31/12/2023

(8.975)
(8.975)

(8.975)
(8.975)

(461)

(9.436)

40
(9.396)

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

BALANCE SHEET
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023
ASSETS

Non-current assets

Deferred Tax Asset 14 92 55
Right of Use Assets 7 10.730 8.818
Total Non-current assets 10.821 8.873

Current assets

Other Receivables 0 0
Short-term Tax Receivables 416 6.164
Cash and Cash Equivalents 12 4.330 764
Total Current assets 4.745 6.928
TOTAL ASSETS 15.567 15.801

Share Capital & Reserves

Share Capital 13 36.900 29.900
Accumulated Earnings/(Losses) (28.915) (28.915)
Retained Earnings (9.701) -
Total Equity (1.716) 985
LIABILITIES

Long-term Liabilities

Long-term Financial Liabilities 7 10.006 8.257
Defered Tax Liability 0 -
Total Long-term Liabilities 10.006 8.257

Short Term Liabilities

Trade & Other Payables 15 3.514 278
Short-term Financial liabilities 7 1.142 809
Short-term Loans Payable 2.501 5.001
Short-term tax Liabilities 120 470
Total Short-Term Liabilities 7.277 6.558
Total Liabilities 17.283 14.816
TOTAL EQUITY & LIABILITIES 15.567 15.801

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

STATEMENT OF CHANGES IN EQUITY
December 31, 2024

(amounts in €) share Retained Equity
Capital Earnings/(Losses)

Balance as at 01/01/2023 as previously published 29.900 (19.466) 10.434
IFRS 1rst adoption adjustments - (53) (53)
ocl -
Balances as at 1 January 2023 in accordance with IFRS. 29.900 (19.519) 10.381
Current period Result 01/12-31/12/2023 - (9.396) (9.396)
Total Comprehensive Income 29.900 (28.915) 985
Share Capital Increase

Balance as at 31/12/2023 29.900 (28.915) 985
Balance as at 01/01/2024 29.900 (28.915) 985
Current period Result 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Share Capital Increase 7.000 - 7.000
Balance as at 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS SINGLE MEMBER P.C.

CASH FLOW STATEMENT
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023

Cash flows from Operating Activities (€) )

PBT / (LBT) (9.738) (9.436)

Adjustments:

IFRS 16 Depreciation 1.098 953

Finance income/expense 447 427
(8.193) (8.056)

Working Capital Adjustments

Trade Receivables Decrease / (Increase) 11 5.748 (1.906)

(Decrease) / Increase Trade Payables 15 2.885 (1.615)

Operating Cash Flows 441 (11.576)

Interest paid

Tax paid

Net Operating cash flows (€) 441 (11.576)

Cash flows from Investing Activities )

Right of Use (IFRS 16) 7 - -

Net Investing cash flows (€) - -

Cash flows from Financing Activities }

Lease payments (1.375) (1.200)

Share Capital Increase 7.000 -

Loan Received/ Paid (2.500) 5.001

Net Financing cash flows (€) 3.125 3.801

Net‘ Increase / (Decrease) in Cash & Equivalents for the 3.566 (7.774)

period

Cash & Equivalents opening balance 764 8.538

Cash & Equivalents for the period 12 4.330 764

The notes on pages 7 to 28 form an integral part of these financial statements.




1. General information

Country of incorporation

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the "Company') was incorporated in Greece on
11/03/2021. Its registered office is at 4 Theotokopoulou, PC 151 25, Maroussi (G.E.M.I.:
158547501000).

The Company is a 100% subsidiary of the company "Delrio Ltd" based in Cyprus.

The supervision of the Company's operations and administration is exercised by the
administrator, which is elected by the General Assembly and who as of 31.12.2024:

Pavlos Cheimoniadis, Leandros — Member

Main activities

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the “Company”) is a company whose main activity is
in general construction of hotels with dining areas which will constitute its main source of
income.

Company's operating environment

On February 24, 2022, Russia launched a military operation in Ukraine. Many governments are
taking increasingly stringent measures against Russia and Belarus. These measures have slowed
down the economy of both Greece and the global economy, and there is a possibility that they
will contribute to broader impacts on the respective economies as the measures remain in place
for a longer period of time. The conflict could have serious consequences for the Greek economy
and the world, which are difficult to assess precisely. The concern at the moment is the rise in
inflation, uncertainty mainly for tourism and

financial services and the increase in fuel prices, which will affect household incomes and the
operating costs of businesses.

In this environment of intense challenges, economic activity in Greece maintained its upward
momentum throughout 2024, demonstrating resilience to increasing challenges. Indicatively, in
the period January-September 2024, economic activity



activity remained stable compared to the corresponding period in 2023 and remained resilient
(+2.4%), especially compared to the performance of the euro area

The Company has no exposure to Russia, Ukraine and Belarus and therefore does not expect a
significant impact from direct exposure to these countries.

2. Basis of preparation of the Financial Statements

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS), as adopted by the European Union (EU), and specifically with the standards and
interpretations of the International Financial Reporting Interpretations Committee (IFRIC).

According to Law 4308/2014, a public limited company may, by a decision of its management,
optionally apply IFRS as adopted by the European Union (optional application of IFRS). In this case,
the application of IFRS is mandatory for five consecutive annual periods from the first application
of IFRS. The Company's Management decided at its meeting on 02/12/2024 that the annual
financial statements from 01.01.2024 will be prepared in accordance with IFRS as adopted by the
EU. Thus, the company applied the provisions of IFRS 1 'First-time Adoption of International
Financial Reporting Standards', with a transition date of 01.01.2023.

3. Adoption of new or revised standards and interpretations

During the current year, the Company adopted all new and revised International Financial Reporting
Standards (IFRS) that are relevant to its operations and are applicable for accounting periods
beginning on January 1, 2024. This adoption did not result in significant changes to the Company's
accounting policies.

The accounting principles used in preparing the annual financial statements are consistent with
those used in preparing the financial statements for the financial year 2023.

Standards and Interpretations mandatory for the current financial year
Amendments to IFRS 16 "Leases: Lease Liability in a Sale and Leaseback"
(Applicable for annual periods beginning on or after 01/01/2024)

In September 2022, the IASB issued limited-scope amendments to IFRS 16 "Leases," adding
requirements on how a company accounts for a sale and leaseback transaction after the date of the
transaction. A sale and leaseback is a transaction where a company sells an asset and leases the
same asset back from the new owner for a period. IFRS 16 includes requirements for the accounting
treatment of a sale and leaseback at the transaction date. However, the standard had not specified
how to measure the transaction after that date, particularly when some or all payments are variable
and do not depend on an index or interest rate. The issued amendments



add to IFRS 16’s requirements on sale and leaseback transactions, thereby ensuring consistent
application of the accounting standard. These amendments do not change the accounting for leases
other than those arising from a sale and leaseback transaction. The amendments have no impact
on the company’s financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 1 "Classification of Liabilities as Current or Non-Current"
(Applicable for annual periods beginning on or after 01/01/2024)

The amendments provide guidance on IAS 1’s requirements for classifying liabilities as current or
non-current. They clarify that the right to defer settlement of a liability must exist at the reporting
date. Management's intent or the counterparty's right to settle the liability through the transfer of
equity instruments does not affect the classification as current or non-current. Additionally, the
amendments specify that only covenants a financial entity must comply with on or before the
reporting date affect the classification of a liability. The amendments require entities to disclose
information about these covenants in the financial statement notes.

The amendments apply to annual accounting periods beginning on or after January 1, 2024, with
early adoption permitted. These amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures”
- Supplier Finance Arrangements
(Applicable for annual periods beginning on or after 01/01/2024)

In May 2023, the IASB issued amendments related to "Supplier Finance Arrangements," modifying
IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures." These amendments
require financial entities to provide additional disclosures on supplier finance arrangements. The
disclosures aim to help users of financial statements:

a) Assess how supplier finance arrangements affect an entity’s liabilities and cash flows.
b) Understand the impact of supplier finance arrangements on liquidity risks and how the entity
might be affected if such financial instruments become unavailable.

The amendments to IAS 7 and IFRS 7 apply to accounting periods beginning on or after January 1,
2024. The amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Standards and Interpretations Mandatory for Future Periods




The following new Standards, Interpretations, and Amendments have been issued by the IASB but
have either not yet come into effect or have not been adopted by the European Union.

Amendments to IAS 21 "The Effects of Changes in Foreign Exchange Rates" - Lack of
Exchangeability
(Applicable for annual periods beginning on or after 01/01/2025)

In August 2023, the IASB issued amendments to IAS 21, requiring entities to provide more useful
information in financial statements when a currency cannot be exchanged for another. The
amendments introduce the definition of currency exchangeability and outline how entities should
assess it. They also provide guidance on calculating the exchange rate (spot rate) in cases where a
currency is not exchangeable and require additional disclosures when an exchange rate is estimated
due to lack of exchangeability.

The amendments apply to accounting periods beginning on or after January 1, 2025

The European Union has adopted these amendments, with an effective date of 01/01/2025.
IFRS 9 & IFRS 7 "Amendments on Classification and Measurement of Financial Instruments"
(Applicable for annual periods beginning on or after 01/01/2026)

In May 2024, the IASB issued amendments clarifying the classification and measurement
requirements of IFRS 9 "Financial Instruments" and corresponding disclosures under IFRS 7.
Specifically, the amendments clarify when a financial liability should be derecognized when settled
via electronic payment. Additional guidance is provided on evaluating the contractual cash flow
characteristics of financial assets linked to ESG (Environmental, Social, and Governance) factors.

Moreover, disclosure requirements related to investments in equity instruments measured at fair
value through other comprehensive income (OCI) have been revised, along with new disclosure
requirements for financial instruments containing contingent features unrelated to core borrowing
risks and costs.

The amendments apply to accounting periods beginning on or after January 1, 2026.
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Annual Improvements to IFRS — Cycle 11
(Applicable for annual periods beginning on or after 01/01/2026)

In July 2024, the IASB issued "Annual Improvements to IFRS," which include minor amendments to
the following accounting standards:

e IFRS 1 "First-time Adoption of International Financial Reporting Standards"
e IFRS 7 "Financial Instruments: Disclosures"
e IFRS 9 "Financial Instruments"
e IFRS 10 "Consolidated Financial Statements"
e |AS 7 "Statement of Cash Flows"
These amendments apply to accounting periods beginning on or after January 1, 2026.

IFRS 18 "Presentation and Disclosure in Financial Statements"
(Applicable for annual periods beginning on or after 01/01/2027)

In April 2024, the IASB issued IFRS 18, replacing IAS 1 "Presentation of Financial Statements." The
new standard aims to improve how financial information is presented in financial statements,
particularly in the income statement and related disclosures. Key improvements include:

a) The requirement for defined subtotals in the income statement.

b) The requirement to disclose management-defined performance measures in a separate note to
the financial statements.

c) New principles for aggregation and disaggregation of financial information.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not been adopted by the European Union.
IFRS 19 "Subsidiaries without Public Accountability: Disclosures”
(Applicable for annual periods beginning on or after 01/01/2027)

In May 2024, the IASB issued a new standard, IFRS 19 "Subsidiaries without Public Accountability:
Disclosures." The new standard allows eligible entities that meet its criteria to apply the reduced
disclosure requirements of IFRS 19 instead of the disclosure requirements set out in other IFRS
standards.

IFRS 19 operates alongside other IFRS standards, as subsidiaries must still apply the recognition,
measurement, and presentation requirements of the existing IFRS standards while benefiting from

11



the reduced disclosure requirements outlined in IFRS 19. This simplifies the preparation of financial
statements for eligible subsidiaries while maintaining their usefulness for users of financial reports.

IFRS 19 applies to accounting periods beginning on or after January 1, 2027, with early adoption
permitted.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not yet been adopted by the European Union.
4. Significant accounting policies

The principal accounting principles applied in the preparation and presentation of these financial
statements are described below.

Income
Revenue recognition

The Company does not yet recognize revenue.

Staff benefits

The Company did not employ any employees during the year 2024, as in 2023.

Other income / expenses

Other income/expenses include various non-operating income and expenses and are recognized
as income and expense respectively in the results of the year to which they relate.

Dividend distribution

The dividend to be distributed to the Company's shareholders is recognized as a liability in the
Financial Statements in the year in which its distribution is approved by the Annual General
Meeting of Shareholders. The Company has not distributed any dividend to the shareholders.

Financial income

Finance income is recognized using the effective interest rate. When there is an impairment of
loans or receivables, their carrying amount is reduced to their recoverable amount, which is the
present value of expected future cash flows discounted at the original effective interest rate.
Finance income is then recognized at the same interest rate (original effective interest rate) on
the impaired (new carrying) value. The Company currently has no finance income.

12



Financial expenses

Borrowing interest expenses are recognized in “Finance expenses” in the income statement using
the effective interest method. Borrowing expenses that are directly attributable to the
acquisition, construction or production of fixed assets that require a significant period of
construction, which increases the cost of the fixed assets until they are substantially ready for
use or sale, are excluded.

The effective interest method is a method of calculating the amortized cost of a financial asset or
a financial liability and

allocation of interest income or expense over the relevant period. The effective interest rate is the
rate that accurately discounts estimated future cash payments or receipts through the expected
life of the financial instrument or, when applicable, a shorter period, to the net carrying amount of
the financial asset or liability. The Company currently has no significant finance costs and those
included in the income statement relate to bank fees.

Foreign currency conversion

(1) Functional and presentation currency

The items included in the Company's financial statements are valued using the currency of
the primary economic environment in which the Company operates ('the functional currency').
The financial statements are presented in Euro (€), which is the Company's functional and
presentation currency.

(2) Transactions and balances

Foreign currency transactions are translated into the functional currency at the exchange
rates prevailing at the date of the transaction. Foreign exchange gains and losses arising from the
settlement of such transactions and from the translation at the year-end exchange rate of
monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss.

Taxation (current and deferred)
Tax expense represents the sum of current tax payable and deferred tax.

Current tax liabilities and assets are calculated based on the amount expected to be paid or
recovered from the tax authorities using tax rates and legislation that had been enacted or
substantively enacted by the reporting date.

Deferred tax is fully provided for, using the liability method, on all temporary differences arising
between the tax bases of assets and liabilities and the corresponding amounts in the financial
statements. The tax rates enacted at this stage are used to determine the deferred tax.

13



Deferred tax liabilities are recognized to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when the deferred taxes relate to the same
taxation authority.

Leases

Leases are recognized in the Statement of Financial Position as a right-of-use asset and a lease
liability on the date the leased asset becomes available for use. Right-of-use assets are recognized
at an amount equal to the lease liability, adjusted for any prepaid or accrued lease payments.

Right-of-use assets are initially measured at cost, reduced by accumulated depreciation and any
impairment losses. The initial cost includes:

¢ The initial measurement of the lease liability,
e Any directly attributable initial costs,
e Restoration costs, and

e Lease payments made at or before the commencement date, reduced by any lease
incentives received.

After initial recognition, right-of-use assets are depreciated on a straight-line basis over the
shorter of the asset's useful life or the lease term and are subject to impairment testing.

Lease liabilities are initially recognized at the present value of lease payments over the lease
term. These payments include:

¢ Fixed contractual payments,

Variable lease payments based on an index,

Expected residual value guarantee payments,

The exercise price of a purchase option (if reasonably certain to be exercised), and

Penalties for early termination if the lessee is reasonably certain to exercise such an
option.

To determine the present value of lease payments, the lease's implicit interest rate is used. If this
rate is not specified in the contract, the incremental borrowing rate (IBR) is applied. The IBR
represents the rate the lessee would have to pay to borrow the necessary funds to acquire an
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asset with similar characteristics under comparable conditions in the same economic
environment.

After initial recognition, lease liabilities increase due to the accrual of interest and decrease as
lease payments are made. If there is a change in lease payments due to index adjustments,
residual value estimates, or reassessment of purchase, extension, or termination options, the
lease liability is reassessed accordingly.

Right-of-use assets and lease liabilities are presented separately in the Statement of Financial
Position.

Real estate investments

Properties held for long-term rental yields or for capital appreciation or both are classified as
investment properties and are not used by the Company.

Real estate investments can include stores on privately owned land and privately owned
buildings.

Investment property is initially recognised at cost, including directly attributable acquisition costs
and borrowing costs. Borrowing costs incurred for the purpose of acquiring, constructing or
producing an investment property are capitalised in the cost of the investment. Borrowing costs
are capitalised over the period of acquisition or construction and cease when the asset is
completed or construction ceases.

a

After initial recognition, investment properties are recognized at “fair value”. “Fair value” is based
on prices in an active market, adjusted, where necessary, for differences in the nature, location
or condition of the asset. If this information is not available, then the Company applies alternative
valuation methods, such as recent prices in less active markets or discounted cash flows. These
valuations are reviewed at 31 December of each year by independent valuers in accordance with
the guidelines issued by the International Valuation Standards Committee.

Investment properties that are further developed for continued use as investment properties or
for which the market has become less active, continue to be classified as investment properties
and are measured at fair value.

The fair value of investment properties reflects, among other things, rental income from existing
leases and assumptions regarding rental income from future leases, in light of current market
conditions.

Fair value also reflects, on a similar basis, any cash outflows (including rental payments and other
outflows) that would be expected,
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from each property. Some of these outflows are recognized as a liability, while others, including
potential rental payments, are not recognized in the financial statements.

Subsequent expenses are added to the carrying amount of the property only when it is probable
that future economic benefits associated with the property will flow to the Company and the
related costs can be measured reliably. Repairs and maintenance expenses are charged to the
results of the period in which they are incurred.

Changes in "fair values" are recorded in the income statement. Investment properties are
derecognized when they are sold or when the use of an investment property permanently ceases
and no economic benefit is expected from its sale.

If an investment property is converted into an owner-occupied asset, it is reclassified to property,
plant and equipment and its "fair value" at the date of reclassification is defined as its acquisition
cost, for accounting purposes.

If a fixed asset is reclassified from tangible fixed assets to investment property, due to a change
in its use, any difference arising between the carrying amount and the "fair value" at the date of
its transfer,

is recognized in Equity as a revaluation of property, plant and equipment, under IAS 16. However,
if the gain from fair value measurement reverses previous impairment losses, then this gain is
recognized in profit or loss to the extent that it reverses a previous impairment loss. Any
remaining gain is recognized in Other Comprehensive Income by increasing the fixed asset
revaluation reserve in Equity.

When the use of an investment property is subject to a change, with an indication for sale without
revaluing, the property is classified as non-current assets, as available for sale if the criteria of

IFRS 5 are met. The cost of the property for subsequent accounting treatment is its fair value at
the date of transfer.

Software programs

Expenditures that are directly related to separate software programs owned by the Company and
that are expected to generate economic benefits that exceed the costs for more than one year
are recognized as intangible assets. Subsequently, the software programs are presented at cost
less accumulated amortization.
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depreciation and less any accumulated impairment in value. Expenditure that improves or extends
the performance of software programs beyond their original specifications is capitalized.
Expenditure related to the maintenance of software programs is charged to the results in the
period in which it is incurred. Software programs are amortized according to the straight-line
method over a period not exceeding three years. Amortization begins when the software
programs are available for use.

An intangible asset is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from the derecognition of an intangible
asset, calculated as the difference between the sales proceeds and the carrying amount of the
asset, are recognized in the income statement when the asset is derecognized. The Company
currently does not have any software programs.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash at
bank. Cash and cash equivalents are recognized at amortized cost because: (i) they are held to
collect contractual cash flows, and (ii) they are not classified at fair value through profit or loss.

Commercial requirements

Trade receivables are initially recognized at fair value and subsequently measured at amortized
cost using the effective interest rate method, unless the discounting effect is not significant, less
any impairment loss. An impairment loss for trade receivables is recognized when there is
objective evidence that the Company will not be able to collect all amounts due according to the
contractual terms. The amount of the loss is the difference between the carrying amount and
the present value of estimated future cash flows, discounted at the original effective interest rate
and is recognized as an expense in the income statement.

Suppliers and other liabilities

Liabilities from commercial activities are initially measured at fair value and subsequently
measured at amortized cost using the effective interest method.

Share capital

Common shares are recorded in Equity. Capital increase expenses are presented, net of taxes, as
a deduction from Equity as a reduction of the issue proceeds.

Non-current liabilities

Non-current liabilities represent amounts that are payable beyond twelve months from the
reporting date.
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5. Financial risk management

Financial risk factors

The Company is exposed to financial risks such as market risk (currency risk, price risk and cash
flow risk from changes in interest rates), credit risk and liquidity risk. The financial risks relate to
the following financial instruments which are included in the accounts, “Trade and other
receivables”, “Cash and cash equivalents” and “Trade and other payables”. The accounting
policies relating to the above financial instruments are described in note 4.

Risk management focuses primarily on the identification and assessment of financial risks such
as foreign exchange risk, interest rate risk and credit risk.

5.1 Market risk

Currency risk

The Company operates in a single economic environment (in Greece) and therefore all of the
Company's transactions are conducted in Euros. The Company, as a matter of policy, does not
purchase foreign exchange and does not enter into forward foreign exchange contracts with
external counterparties.

Price Risk

The Company is not exposed to financial instrument-related risk as it does not hold equity
securities.

Additionally, the Company is not exposed to price risk from changes in the value of non-financial
assets, such as real estate.

Cash Flow Risk and Fair Value Risk Due to Interest Rate Changes

Interest rate risk refers to the potential impact on the Company’s earnings and capital due to
adverse fluctuations in interest rates affecting its assets and liabilities. The Company’s exposure
to interest rate fluctuations is limited, as it has no borrowings or significant deposits.

5.2 Credit risk

The Company does not have significant concentrations of credit risk. Trade receivables and other
receivables do not have a certified credit rating. All financial instruments of Assets other than
cash are past due but not impaired.

Cash and Cash Equivalents are held in bank accounts in Greece. Due to the low level of cash and
the fact that banking institutions in Greece are protected by the European system, there is no
significant risk.
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5.3 Capital management

The Company's objective in managing its capital is to ensure its ability to continue as a going
concern, to ensure returns for shareholders and the benefits of other parties related to the
Company, and to maintain an optimal capital structure in order to achieve a reduction in the
potential cost of capital.

To maintain or change the capital structure, the Company may change the dividend distributed to
shareholders, return capital to shareholders, issue new shares or proceed with the sale of assets.
The Company's goal is to optimize its capital through the proper management of its credits.

5.4 Ability to Continue as a Going Concern

The company is showing losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations.

As a result, the Company's management, after evaluating its financial position, considers the
going concern assumption to be appropriate. Consequently, the financial statements do not
include adjustments or reclassifications of assets and liabilities that might be necessary if the
Company were unable to meet its obligations in the normal course of business.

6. Significant accounting estimates, judgments and assumptions

Accounting estimates and judgments are evaluated on an ongoing basis and are based on
historical experience and other factors, including expectations about future events that are
believed to be reasonable under the circumstances.

6.1 Significant accounting estimates, judgments and assumptions (continued)
Significant accounting calculations and assumptions

The Company makes estimates and assumptions regarding the future. As a result, accounting
estimates rarely equal actual results. The estimates and assumptions that are likely to cause
material adjustments to the carrying amounts of assets and liabilities within the next financial
year are presented below.

Income Tax
The Company exercises judgment in determining its income tax provision. In accordance with IAS

12, the income tax provision is estimated based on the expected taxes payable to tax authorities.
This includes the current income tax for each fiscal year, provisions for potential additional taxes
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from future tax audits, and the recognition of future tax benefits. If the final tax liability differs
from the initially recognized amount, the difference will affect the income tax expense in the
period when the tax differences are determined.

Contingent Liabilities

The recognition of contingent liabilities requires Management to continuously assess and make
judgments regarding the likelihood of future events occurring or not occurring, as well as their
potential impact on the Company's operations.

Going Concern

Management reviews key financial indicators and, where applicable, the adherence to medium-
term budgets to conclude that the going-concern assumption is appropriate for preparing the
Company's annual financial statements.

6.2 First-time Adoption of International Financial Reporting Standards (IFRS)

By resolution of the Company's Board of Directors dated 02/12/2024, it was decided to adopt IFRS
on a voluntary basis. As a result, the Company’s annual financial statements will be prepared in
accordance with the International Financial Reporting Standards (IFRS) adopted by the EU for fiscal
years beginning on or after January 1, 2024.

These financial statements have been prepared in accordance with IFRS 1, First-time Adoption of
International Financial Reporting Standards.

Given the requirement to present comparative figures from the prior period on the same basis, the
valuation and adjustment of the Company’s individual assets and liabilities were effectively carried
out as of December 31, 2022. Consequently, this led to differences from the financial statements
previously prepared and published under the previous provisions of Greek corporate law.

A detailed analysis of the key adjustments to the financial statement line items follows. The main
adjustments affecting the financial statements for the years ended December 31, 2023, and
December 31, 2022, are as follows

Reconciliation of Equity for Financial Statements for the Years Ended December 31, 2023, and
December 31, 2024.
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

(amounts in €) 1/1/2024 1/1/2023
Total Equity according to Greek GAAP 1.208 10.484
Right of Use Depreciation (1.271) (318)
Rentals' reversals 1.600 400
Right of Use Interest Expense (577) (150)
Reclassification of shareholders deposits to liabilities (30) (50)
Deffered Tax 55 15
Total Adjustments (223) (103)
Total Equity according to IFRS 985 10.381

Reconciliation of Earnings before Tax for the Year Ender December 31,2023

(amounts in €) 01/01-31/12/2023

EBIT according to Greek GAAP 9.256
Right of Use Depreciation 953
Rental's reversals (1.200)
Right of Use Interest Expense 427
Total Adjustments 180
EBIT according to IFRS 9.436

6.2.4 Conclusions

The adoption of IFRS is expected to enhance the transparency and comparability of the Company's
financial statements. The Company's Management continues to assess the impact of IFRS
implementation and to adjust its accounting policies to align with best international practices.

7. Right-of-Use Assets — IFRS 16

As of January 1, 2024, the Company applied IFRS 16 "Leases," which replaces IAS 17 "Leases" and
related interpretative texts. The new standard introduces a single accounting model for lessees,
eliminating the distinction between operating and finance leases.

The implementation of IFRS 16 resulted in the following changes to the Company's financial
statements:

e Recognition of right-of-use assets and corresponding lease liabilities in the balance sheet.
e Increase in total assets due to the recognition of right-of-use assets.

¢ Increase in total liabilities due to the recognition of lease liabilities.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

e Changes in expense structure: Lease expenses previously recorded in operating expenses
were replaced by depreciation and finance costs.

¢ Impact on financial ratios, such as an increase in the leverage ratio and changes in EBITDA
and EBIT due to the reduction in operating expenses

Right of Use Recognition
. 0]
Buildings TthnlcaI Vehicles Total
Equipment
Book Value
Balance 1st January 2023 10.089 - - 10.089
Additions - - - 0
Lease Terminations - - -
Balance 31st December 2023 10.089 - - 10.089
Balance 1st January 2024 10.089 - - 10.089
Additions 3.010 - - 3.010
Lease Terminations - - -
Balance 31st December 2024 13.099 - - 13.099
Cummulative Depreciaiton
Balance 1st January 2023 318 - - 318
Additions 953 - - 953
Lease Terminations - - -
Balance 31st December 2023 1.271 - - 1.271
Balance 1st January 2024 1.271 - - 1.271
Additions 1.098 - - 1.098
Lease Terminations - - -
Balance 31st December 2024 2.369 - - 2.369
Net Book Value 31st December 2023 8.818 - - 8.818
Net Book Value 31st December 2024 10.730 - - 10.730
Liability Recognition
|
‘ 31/12/2024 31/12/2023
Long term Financial Liability 10.006 8.257
Short Term financial Liability 1.142 809
' Total Financial Liability 11.147 9.066
Liability Movement

22



SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS

December 31, 2024

Balance as at 01.01
Additions

Interest

Payments

Balance as at 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066

Liability Aging

Less than 1 year
Between 1 -5 years
More than 5 years
Total

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Other expenses

(amounts in €)

Third party fees

Taxes and duties

Other expenses
Depreciation
Extraordinary expenses
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Financial (expenses)/income

(amounts in €)
Other Bank Expenses
Interest Income

Interest Expenses
Total

31/12/2024 31/12/2023
112 34
472 428
583 461
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

10. Taxation

The tax rate for public limited companies in Greece for the period ending December 31, 2024, as
in the previous fiscal year, is 22%.

(amounts in €) 31/12/2024 31/12/2023
Deferred Tax (expense) 37 40
Period moving 37 40

The tax on the Company's profits before tax differs from the theoretical amount that would result
using the applicable tax rates as follows:

(amounts in €) 31/12/2024 31/12/2023
Profit/(Loss) before Tax (8.738) (9.436)
Income Tax Rate 0 0
Tax Calculated with applicable rates (1.922) (2.076)

Permanent Differences
Deferred tax of current year losses not recognised as
asset. 1.885 2.036

Period moving (37) (40)

11. Trade Receivables

(amounts in €) 31/12/2024 31/12/2023
VAT Receivable 416 6.164
Trade Receivables - -
Other Receivables 0 0
Total 416 6.164

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

12. Cash and Cash Equivalents

Bank balances are analyzed as follows:

31/12/2024 31/12/2023
Bank Deposits 4.330 764
Total 4.330 764

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.

13. Share capital

The total number of authorized particles as of December 31, 2024 is 3.690 with a nominal value
(amount in €) of €10 per particle. The Company's Share Capital amounts to €36.900 and is fully
paid up.

31/12/2024 31/12/2024 31/12/2023
Shares Nr € Shares Nr 31/12/2023 €
Issued/Paid Capital
Opening Balance 3.690 36.900 2.990 29.900
Share Capital Increase - - - -
Closing Balance 3.690 36.900 2.990 29.900

14. Deferred tax liabilities

(amounts in €) Defered Tax Asset
Balance as at 01.01.2023 15
Movement Debit/(Credit) 40

-IFRS 16 DTA 40
Balance as at 31.12.2023 55
Movement Debit/(Credit) 37

-IFRS 16 DTL 37
Balance as at 31.12.2024 92




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

The deferred tax in the current year arises from IFRS 16 and Tax Result . The deferred tax has been
calculated based on the tax rate for 2024, i.e. 22% (2023: 22%).

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off and
the deferred tax assets and liabilities relate to income taxes collected from the same tax authority.

The Company's deferred income tax assets and liabilities arise from the following items, detailing
the impact on the results and on other comprehensive income.

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2023 | Effect Income 31/12/2023
Right of use assets (2.150) @ (210) - (1.940)
Long term Financial Liability 1.994 178 - 1.817
Short Term financial Liability 170 (8) - 178
Deferred Tax Asset/Liabilities at BS 15 (40) - 55

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2024 | Effect Income | 31/12/2024
Right of use assets (1.940) 421 - 0
Long term Financial Liability 1.817 | (385) - 2.201
Short Term financial Liability 178 (73) - 251
Deferred Tax Asset/Liabilities at BS 55 (37) - 2.452

15. Suppliers and other liabilities

(amounts in €) 31/12/2024 31/12/2023
Other Vendors 2.489 278
Accrued expenses 1.025 -
Total 3.514 278

16. Related party transactions

The Company is controlled by Delrio Limited, registered in Cyprus, which owns 100% of the shares
of the Company. Also, “Kyklades SA” & “Exclusive Resorts” refer to the same group.

The following transactions were made with related parties:
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Administrator’s Fees mounted to € 1.200 ( 2023: € 1.700.)
There were no commitments and contingent liabilities between the Company and related parties.
17. Contingent liabilities

The Company has not been tax audited since its establishment up to the fiscal year 2023. The
Company estimates that the outcome of a possible future tax audit of unaudited fiscal years will
not have a significant impact on the Financial Statements. The Company has received limited audit
mandate (VAT only) from the tax authorities for fiscal years 2020 through 2024 estimating no
findings.

For the fiscal year 2024, the tax audit has been assigned to Ef Audit Certified Public Accountants —
Business Consultants S.A., and the tax compliance certificate will be issued within 2025. No
additional tax liabilities are expected that would have a material impact on the financial statements
of the year.

18. Fair value of financial assets

There is no difference between the fair values and the corresponding accounting values of financial
assets and liabilities (i.e. trade and other receivables, cash and cash equivalents and suppliers and
other liabilities).

The fair value of a financial asset is the amount received to sell an asset or paid to settle a liability
in an arm's length transaction between two parties at the measurement date. The fair value of the
financial assets in the Financial Statements as of 31 December 2024 was determined using the best
estimate by Management. In cases where data are not available or are limited by active financial
markets, fair value measurements have been derived from Management's estimates based on
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available information. The fair value measurement methods are hierarchically arranged into three
levels:

- Level 1: Quoted prices from active financial markets for identical tradable assets.

« Level 2: Values that are not in Level 1 but can be identified or determined directly or indirectly
through quoted prices from active financial markets.

- Level 3: Values for assets or liabilities that are not based on quoted prices from active financial
markets. The following methods and assumptions were used to estimate the fair value for each
category of financial asset.

« Cash and cash equivalents, trade and other receivables, suppliers and other liabilities: The
carrying amount is almost the same as the fair value because the maturity of these financial
assets is short-term.

19. Events after the reporting period

Apart from the events mentioned in notes 1, 11 and 15, there are no other significant events after
the reporting period that are relevant to the understanding of the financial statements.

These Financial Statements for the year ended 31 December 2024 have been approved by the
administrator on 08/04/2025 and have been signed on its behalf by the following:

Cheimoniadis Pavlos Theodoropoulos George
ID: AP069758 LICENSE NO.: 0132828  CLASS A
Administrator Accountant in charge
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Independent Auditors report

To the Partners of

« SAPPHIRE RESORTS SINGLE MEMBER P.C»

Report on the audit of the Financial Statements

Qualified opinion

We have audited the attached financial statements of " SAPPHIRE RESORTS SINGLE MEMBER P.C"
(the Company), which consist of the statement of financial position as at 31 December 2024, the
statements of profit and loss and other comprehensive income, changes in equity and cash flows
for the year ended that date, as well as a summary of important accounting principles and methods
and explanatory notes.

In our opinion, except for the implications of the matter mentioned in the paragraph of our report
"Basis for qualified opinion", the attached financial statements give a true and fair view, in all
material respects, of the financial position of SAPPHIRE RESORTS SINGLE MEMBER P.C as at 31
December 2024, and of its financial performance and cash flow for the year ended that date in
accordance with the International Financial Reporting Standards, as adopted by the European
Union.

Basis for qualified opinion
According to our audit:

The tax obligations of the Company have not been examined by the tax authorities for the years
ended December 31, 2021 to December 31, 2023, so they have not become final for these years.
The Company has not made an estimate of the additional taxes and surcharges that may arise in a
future tax audit and has not formed a relevant provision for this purpose. From our audit, we have
not obtained adequate assurance in relation to the estimated amount of the provision that is

possibly required

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
incorporated in Greek Legislation. Our responsibilities under those standards are further described
in the "Auditor responsibilities for the audit of the financial statements" section of our report. We
are independent from the Company, throughout the duration of our appointment, in accordance
with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code), which has been incorporated in Greek legislation, and the
ethical requirements that are relevant to our audit of the financial statements in Greece and we
have fulfilled our other ethical responsibilities in accordance with the requirements of the
applicable legislation and the aforementioned Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter
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We draw your attention to Note 5.4 of the Appendix to the Financial Statements in which it is stated
that the company reflects losses and the total equity as of 31.12.2024 has become negative by EUR
1.716. The Company has received a letter of comfort from the parent company Delrio Ltd, to provide
sufficient funds to meet all its financial obligations for the next 12 months from the approval of

these financial statements and continue to operate as a going concern.
Other Matter

The Company's financial statements for the previous year ended 31/12/2023 have not been audited

by a certified auditor.
Management responsibilities on the financial statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with IFRS as adopted by the European Union, as well as for those internal controls that
management determines are necessary to enable the preparation of financial statements that are
free from material error, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue in business, disclosing where applicable matters relating to going concern and
using the going concern accounting principle, unless management either intends to liquidate the
Company or cease its operations or has no realistic alternative but to take these actions.

Auditor's responsibilities for the audit of financial statements

Our objectives are to obtain reasonable assurance that the financial statements, taken as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance constitutes a high level of assurance, but it is not
a guarantee that the audit carried out in accordance with the ISAs, as incorporated into Greek
legislation, will always detect a material error, when it exists. Misstatements may result from fraud
or error and are considered material when, individually or in the aggregate, they could reasonably
be expected to affect users' financial decisions made based on those financial statements.

As part of an audit, in accordance with the ISAs as been incorporated in Greek Legislation, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate to the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of
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accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Considering that the management is responsible for preparing the Administrator’s Report, pursuant
to the provisions of paragraph 5 of article 2 (part B) of Law 4336/2015, we note that:

a) In our opinion, the Administrators Report has been prepared in accordance with the
applicable legal requirements of article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements of the year ended 31.12.2024.

b) Based on the knowledge we gained during our audit of " SAPPHIRE RESORTS SINGLE
MEMBER P.C " and its environment, we have not identified any material misstatements
in the Administrator’s Report.

c) As of December 31, 2024, the Company's Total Equity has turned negative and in
accordance with the applicable legislation, the Administrator, as informed with our
letter dated 2/4/2025, must convene the Partners’ General Assembly in order to decide
on the measures that need to be taken in this regard.

Athens, 8 April 2025

A
A

Ef Audit

Ef AUDIT CERTIFIED AUDITORS & BUSINESS CONSULTANTS S.A

SOEL Reg. No 185
Andreas Andreou, Certified Auditor Accountant
SOEL Reg. No 26091
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AKPIBEX ANTII'PA®O

IMPAKTIKOY ¢ Emiotog Avtdéxintng KaBoikrg
Toaxtumg Fevikng Zuvérevong
Tov povadikov Etaipov g Movonpocmnng [diwtikng
Kepolatovyikng
Eraipsiog pe
™V enovouia
«SAPPHIRE RESORTS MONOITPOXQIIH L.LK.E.»
pe tov dtaxpitiko titho «SAPPHIRE RESORTS»
Ap.T'E.MH.: 158547501000
AOM: 801527786
™G 9" Xemtepfpiov
2025

Nuepa, v 9 XemteuPpiov 2025, nuépa Tpitm o
HOVOSIKOG  €TOUPOG NG  HOVOTPOCMOTNG  OUMTIKNG
Keaiaovykng etaipeiag pe v enwvopio «<SAPPHIRE
RESORTS MONOITPOXQIIH ILK.E» ot tov
Sdwaxputikd titho «SAPPHIRE RESORTS» (gpeénc, N
«Etaipeian), ror  etanpeio pe v enovopioa «DELRIO
LTD» (epe&ng n «€Taipoc») CUVEPYXETOL OVTOKANTO OF
Emow Toxtikn Tevikn Zvvékevon -ympic mpdokAnon
TPOC TNV €TAiPO Yo TN cVYKANGT NG Kabmdg cOLPOVA e
to apOpo 121 map. 5 tov K. N. 4548/2018, wg 1oydet, dgv
omolTElTOL TPOGKANGT OTNV TEPIMTO®ON KOTO TNV 0moin
G711 GUVEAEVGT| TOPIGTOVTOL 1] AVTITPOCHOTEVOVTUL LETOYOL
OV EKTPOCOTOVV TO GUVOAO TOL LETOYIKOD KEPOAOIOV
KoL KOVELG OEV AVTIAEYEL GTNV TPOYLATOTOINGT) TNG KO OT1
AMyM amopacE®V.

H moapovoca Emiowo Avtoxkintn KabBoAiwn Tevikn
Yuvélevon cuvépyetat ympic va AaPetl xdpo cuvedpiaon,
Yl Vo omo@acicel €nt TV Ogpdtov g mMUEPNOLG
olataéne, KaTOPTOVIONG Kol LTOYPAPOVINS TO TOPOV
TPOKTIKO £YYPOPNG ATOPAUCT|G, COLPOVA LUE TIG OLUTAEELS
tov apbpov 136 Tov v. 4548/2018, wc 1oydel KoL TOL
apOpov 24 map. 3 Tov Katactatikod ¢ Etaipeiog.

[NINAKAX

Tng etaipov mov KATNPTICE Kol LREYPOWYE TO TAPOV
TPOKTIKO £yypaoeng amdpacns tng Etmolag Avtoxining
KaBoikng  Toxktikng Tevikng  Zuvékevong g
Movonpoconng [iwtikng Kepalatovykng etapeiog pe
myv enovopio «SAPPHIRE RESORTS»

TRUE COPY OF THE

MINUTES of the Annual Self-Convened Universal
Ordinary General Meeting
of the Sole Partner of the
Single-Member
Private Company
under the name
"SAPPHIRE RESORTS SINGLE MEMBER PC” and
the distinctive title “SAPPHIRE RESORTS”
GEMI No: 158547501000

Toyy Registration No: 801527786
of September 9, 2025

This day of September 9, 2025, on Tuesday the sole partner
of the single-member private company under the corporate
name "SAPPHIRE RESORTS SINGLE MEMBER PC”
and the distinctive title " SAPPHIRE RESORTS”
(hereinafter the "Company”), company under the name "
DELRIO LTD” (hereinafter the " partner ") is self-convened
unannounced in the Annual Self-Convened Universal
General Meeting -with no invitation drafted to the partner for
its convening- as in accordance with article 121 par. 5 of the
C.L. 4548/2018, as in force, no invitation is required in the
event that maptvepo representing the entire share capital are
present or represented at the meeting and no one objects to
its holding and decision-making.

The present Annual Self-Convened Universal General
Meeting convenes, without holding a meeting, in order to
resolve on the items of the agenda, by drafting and signing
the present minutes of written resolution, in accordance with
the provisions of article 136 of Law no. 4548/2018, as in
force and article 24 par. 3 of the Company's Articles of
Association.

TABLE

Of the partner who prepared and signed the present minutes
of the written resolution of the Annual Self-Convened
Ordinary General Meeting of the Single-Member Private
Company under the name “SAPPHIRE RESORTS”




SAPPHIRE RESORTS SAPPHIRE RESORTS
ETAIP| AIEYOYN | METO | EKITPOX PART | ADDRESS | NUM | REPRESENT
(0)) XQN QIIOX NER BER ATIVES
/ OF
YHOQ SHAR
N ES/
DELR | @EOTOK | 4.690 | Tlowhog VOTE
10 (0] Xepovidd S
LTD | IIOYAOY NG, duvapet | | DELRI | Theotokop | 4690 Pavlos
4, mg and OLTD | oulou4/ Cheimoniadis,
AMAPOY 08.04.202 Marousi, pursuant to the
SI0Y / 5 15125 resolution of
BOPEIOY amOPOoNG the Board of
TOMEA TOV Directors of the
AGHNON Arontiko partner dated
15125 0 08.04.2025.
SvpPoviio
v NG
Etaipov.
OEMATA HMEPHZIAY ATATAEHE
AGENDA ITEMS:

* ’'Eykpion tov etnciov
Xpnuatoowkovokmv Katootdoewv g
Etaipeiog yio v etoupikn| ypnon
01.01.2024-31.12.2024.

* "Eykpion g cuvoAkng Alayeipiong g
Etoupeiog yio v etoupikn ypnon omod
01.01.2024-31.12.2024, xat' epappoyn
TV datdéemv tov apbpov 108 tov
v.4548/2018, wg 1oyvet.

*  Amolhayn tov Opkotov EAeyktov
Aoyiotov g Etoupeiog amo kabe
gvBhVN Y10 T TETPOYUEVO TNG ETOLPIKTG
xpnong and 01.01.2024 éwg 31.12.2024,
GUUPOVO, UE TIG OATAEEIC TNG
mopoypapov 1(y) Tov dpbpov 117 tov
v.4548/2018, wg 1oyvet

*  Opoudg Opkotodv Edeyktov Aoylotov
Y10 TO AOYLOTIKO KOt POPOAOYIKO EAeEYYO
™G etaipikng ypnong 01.01.2025-
31.12.2025

* "Eykpion dtavoung KepOmV GtV £T0ipo
¢ Etaipeiag, coppaova pe tig datdéelg
Tov apBpov 160 tovv.4548/2018, o
oY VEL

Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-
31.12.2024.

Approval of the Company's overall
Management of the Company for the fiscal
period 01.01.2024-31.12.2024, pursuant to the
provisions of article 108 of the law 4548/2018,
as in force.

Discharge of the Certified Auditors Accountants
of the Company from any liability with regard
to the activities of the financial year 01.01.2024-
31.12.2024, according to the provisions of
paragraph 1(c) of article 117 of the Law
4548/2018, as in force.

Appointment of Certified Auditors Accountants
or the accounting and tax audit of the financial
year 01.01.2025-31.12.2025 and determination
of their fees.

Approval of the distribution of profits to the
partner of the Company, according to the
provisions of article 160 of the Law 4548/2018,
as in force.




®éua lo: 'Eykpion tov emoiov XpnuoTootkovopukmv
Koataotdoewv tg Etapelag yio v etaipikr] ypron
01.01.2024-31.12.2024.

Enil tov 0épartog avtov m Etaipog, xat' gpappoyn tov
apBpov 108 tov N. 4548/2018, wg 1oydeL, opdPOVL

ATIOQAXIZEI

Tnv  éykpion 1@V ©¢ Aaveo  XPpNUoTOOWKOVOUK®OV
Kataotdoewv pe v Exbeon EAéyyov tov aveéaptntomv
Opkotdv Eleyktdv-Aoyiotdv, mov TG GUVOOELEL, OMMG
EMOLVVATTOVIOL OTO TOPOV TPOKTIKO, ®G OVATOCTUGTO
UEPOG TOV, YWPIG Vo eMPEPEL ovdepio. Tpomonoinor e’
aVTAOV.

Item 1* : Approval of the annual Financial Statements of
the Company for the fiscal year 01.01.2024-31.12.2024.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the Partner, unanimously

RESOLVES

The approval of the above Financial Statements with the
Audit Report of the independent Certified Auditors
Accountants, which accompanies them, as they are
attached to these minutes, as an integral part thereof,
without making any modification to them.

®¢pa 20: Eykpion g cuvolkrg Atayeiptong g Etaipeiog
vy v gtapkn ypnon and 01.01.2024-31.12.2024, xort'
EQAPLOYN TOV dotaEemv Tov dpbpov 108 tov v.4548/2018,
®G 1OYVEL.

Eni tov Bépotoc avtov m Etaipog, kot epappoynq tov
apbpov 108 tov N. 4548/2018, wg 1oydeL, opdPOV

ATIOQAXIZEI

Tnv éyxpion g cuvohkng Ataeipiong g Etaipeiag, mov
élofe ydpa kotd v etanpikn ypnon and 01.01.2024 g
31.12.2024.

Item 2nd: Approval of the Company's overall Management
of the Company for the fiscal period 01.01.2024-
31.12.2024, pursuant to the provisions of article 108 of the
law 4548/2018, as in force.

On this item, in pursuance of Article 108 of the law
4548/2018, as in force, the partner, unanimously

RESOLVES

The approval of the Company's overall Management for
the fiscal period 01.01.2024 - 31.12.2024.

®¢pa 30: Atodriayn tov Opkotdv Eleyktdv Aoylotov g
Etopeiog amd xabe €vbivn vy 1o mempoyuévo g
etopkng ypnong omd  01.01.2024 émg 31.12.2024,
oVUPOVa LE TIG OaTdEels TG Tapaypdeov 1(y) Tov dpBpov
117 Tov v.4548/2018, wg 1oyvet.

Eni tov Bépatog avtod n Etaipog, kat' epapuoyn tov
apBpov 117, mop. 1 (y) tov N. 4548/2018, wg 1oyvel,
opdpmva

ATIODAZIZEI

Tnv omoddaynq tov Opkotdv Eleyktov Aoyiotdv g
Etapeiog omd kabe evbovn yio Ty €T00pikn ypnon axo
01.01.2024 émg 31.12.2024.

Item 3rd: Discharge of the Certified Auditors Accountants
of the Company from any liability with regard to the
activities of the financial year 01.01.2024- 31.12.2024,
according to the provisions of paragraph 1(c) of article 117
of the Law 4548/2018, as in force.

On this item, in pursuance of paragraph 1c of the article
117 of the law 4548/2018, as in force, the partner,
unanimously

RESOLVES

The discharge of the Certified Auditors Accountants of the
Company from any liability for the fiscal year 01.01.2024
— 31.12.2024.




®¢pa 40: Opoudg Opkotov Ereyktodv Aoyiotov yio to
AOYIGTIKO KOl QOPOAOYIKO EAEYYO TNG ETOLPIKNAG YPNONMGS
01.01.2025-31.12.2025 ka1 kaBopiopdg g apoifng Tovg.

AopPavovtog vmoyn v Emotol g Eleyktikng
Etopeiog pe v emovopio «Ef AUDIT OPKQTOI
EAEI'KTEZ AOI'TETEZ- £YMBOYAOI ENIXEIPHEXEQN
A.E», 1 omola emovvénteton 1o mopdv Tlpaktikd ¢
aVaTOGTACTO UEPOG ovTov, N Etaipog, opdpmva

ATIODAZIZEI
Tnv exhoyn ¢ EAeyktikng Etanpeiag pe v enovopio «Ef
AUDIT OPKQTOI EAEI'KTEX AOT'IXTEZ-
YYMBOYAOI EMNIXEIPHXEQN A.E» yia t devépyswa
TOV 0KOAOVO®V:

®éua So: 'Eykpion davoung kepddv oty €T0ipo TNG
Etaupeioc, coppova pe tig datdéeis tov apbpov 160 tov
v.4548/2028, o¢ 1oydel.

H eraipog, katdmv g amd@acns g Yo €YKpion TV
emolov Xpnpotoowovopkdv Kataostdoewy g Etaipeiog
vy v gtapkn ypnomn 01.01.2024-31.12.2024, ot omoieg
ocuovthynkav  pe  Paon 1o Awbvy  TIpotvma
XPNUOTOOIKOVOUIKNG  Avopopdg (AILX.A) Kot
ovvodevovtal and TV EkOeon Awyeipiong tov Atotkntikov
Zuppoviiov ko v 'Exbeon tov Opkotov Eleyktav, 0mmg
OVTEG EMGUVATTOVTOL GTO TOPOV TPAKTIKO G OVUTOGTUGTO
HEPOS oL TOv, OPOPOVOL

ATIODAZIZE]

H etapeia &gl (g ondre:

H etoupeio ot gprion 2024 eppdvice {nuieg kot dev dvvatal
va yivel dtovopn

Item 4th: Appointment of Certified Auditors Accountants
for the accounting and tax audit of the financial year
01.01.2025-31.12.2025 and determination of their fees.

Taking into consideration the Letter dated 07.04.2025 of
the Auditing Company under the corporate name "Ef
AUDIT Certified Public Accountants — Business
Consultants S.A.", which is attached to the present
Minutes as an integral part therefore, the partner,
unanimously

RESOLVES
The election of the Auditing Company under the
corporate name “Ef AUDIT Certified Public
Accountants — Business Consultants S.A.” to carry out
the following:

Item 5: Approval of Profit Distribution to the
Company’s partner, in accordance with the provisions of
article 160 of Law 4548/2018, as in force.

The partner, following its decision to approve the
Company’s Annual Financial Statements for the
financial year 01.01.2024-31.12.2024, which have been
prepared in accordance with the International Financial
Reporting Standards (IFRS) and are accompanied by the
Management Report of the Board of Directors and the
Auditors’ Report, all of which are attached hereto as an
integral part of these minutes, unanimously

RESOLVES

Since the Company has incurred losses:

The Company has reported losses for the financial year
2024; therefore, no distribution can take place.




Téhog, n T'evikn Zovélevon eovotodotei tov K. Tavro
Xelpoviddn vo ekdidel emKLPpOUEVO QVTIYpOpO TOV
Tapovtog mpaktikov and to Bifiio Ipaxtikev 'eviknig
XuvELELOTC.

Mn vrdpyovtog dAhov BEpatog otV nuepnota StiTaén, To
POV TPOUKTIKO LILOYPAPETAL MG AKOAOVOMG:

I'e tn DELRIO LTD.
(povadw| etaipog g Etaupeiog)

ANTPIANA EYXTA®IOY (DIRECTOR)

Finally, the General Meeting authorizes Mr. Pavlos
Cheimoniadis to issue certified copies hereof from the
Book of Minutes of the General Meeting.

There being no other item on the agenda, the present
minutes are signed ag follows:

For DELRIO LTD.
(sole partner of the Company)

ANDRIANA EFSTATHIOU (DIRECTOR)




SAPPHIRE RESORTS MONOMPOzQIH IKE

EKOEZH AIAXEIPIZHZ

TOY AIAXEIPIZTH THZ ETAIPEIAZ
«SAPPHIRE RESORTS MON. IKE» AP. TEMH 158547501000
EMNI TOY IZOAOTZMOY KAI TON AMOTEAEZMATQN XPHZHZ
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN ETAIPQN
MEPIOAOZ 1/1/2024 - 31/12/2024




Koplot Etaipot,

‘Exoupe TNV TLuA va B€coupe uTtO PN oag yLo €YKPLOT TIG OLKOVOULKEG KATOLOTAOELS TG Xpriong 1/1-
31/12/2024 tng Etaupeiag pog Kat va cag SWOOUE TIE omapaitnteg EmeEnyrosLC.

H Etalpeia, £wg Kal Tnv mponyoupevn xprnon mou €Ange tnv 31n AskepuPplov 2023 (01.01.2023-
31.12.2023), tnpoloe Ta Aoylotikd tng PLBAla kol KATAPTIlE TG ETNOLEC OLKOVOULKEG TNG
Kataotdoelg ue Baon ta EAAnvika Aoylotikd Mpdtuna tou N.4308/2014. SUpdwva pe TNV amnd
02/12/2024 anodaon tou AlolkntikoU SupBouliov tng Etatpeiog amodaociodnke, 6Mwe yla Tig
XPNOELG Tou &gkvolv amod tnv 1n lavouapiou 2024 kat edefnc n Etalpsia va ouvtaoosl
TIPOOLPETLKA TLC ETNOLEC OLKOVOWLKEG KOTAOTAOELG TNG oUpPwva pe Ta AeBvy Mpotuna

Xpnuatoolkovoutkng Avadopdc mou €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

H mapoloa £kBeon MAPEXEL CUVOTITIKEG TANPODOPLEC OYETIKA LE TNV OLKOVOULKI KATAOTAON, T
amoteAéopata Kal Tnv B€on TNG eTALPELaC yLo TV KAELOUEVN XPHOoN, TiEplypad TWV GNUOVTIKWY
YEYOVOTWV Ttou €Aafav xwpa otnv xpnon kabwg kat meplypadn TwV GNUAVILKWY YEYOVOTWV TTOU
€\aBav xwpa HETA TNV NUeEpopNnvia Tou LooAoylopou. Eniong mapéxovrol mMAnpodopileg OXETIKA
LE TNV SLoXElplon TwV XPNHUATOOLKOVOULKWY KIVEUVWY TIOU OVTIUETWTTEL N eTaLlpeia KaBwG Kot

Anpodopleg OXETIKA e TNV TTPOPAETOUEVN EEALEN TWV SpAOTNPLOTATWY TNG ETALPELAG.

1. Owovouikr Oéon tng Etaipeiag.

H xprion 31 AeskepPpiou 2024 ékAeloe pe pelwon twv kepdwv mpo Gpopwv (2024 : 9.738€) oc
oxéon e tnv xpnon (2023: 9.436€) cav amoppola TNG OTPATNYLKNG TOALTIKAG TG Etatpeiag



EmutAeov ta kaBapd KEpSN tTNG Xpnong Hewwdnkav (2024: 9.701 €) évavil kepdwv NG
Tiponyoupevng xpnong (2023: 9.396).

H otkovopikn katdaotaon tng Etatpeiog katd tnv 31/12/2024 kpivetal tkavorowntikr. H kabapn
B¢on katd tnv 31/12/2024 avépyetal oe mood 1.716 €, evw tnv mponyoLuevn xprion tou 2023
avnABe og moco 985 €.

ZUVOTTTIKN avaAuon ATOTEAECUATWY

H etatpeia dev epdavilel akoun €coda amod tn AEToupyLkn tng Spactnpldtnta.
Ta AetrtoUpyka £€0da aundnkav (2024: 9.155€ ) os ox£on e tnVv xpnon (2023: 8.975€)
H etatpikn xprion 2024 ival {npLoyovog kal ta amoteAéopata tpo ¢opwv aveépyovtol os 9.738€.

H mponyoUpevn xprion epdavios kEpdn mocou 9.396€

Yuvortik) Avaluon looAoylopou

AvOopEPOUHE OTL O TO GUVOAD TwV LN KUKAOGOPOUVIWV TIEPLOUCLOKWY OToLXElwv avnABe oe
(2024:10.821€) évavti (2023: 8.873 €) Tn¢ mponyoL LevNG Xprong.

Ta tapeloka Stabéoa tnv tpéxouca xpron avnibav oto mooo Twy EYPQ 4330 évavtl EYPQ 764
TNG PONYOUHEVNG XPAONG.

Avtiotolxa, n kaBapr B€on aviABe oto moco twv EYPQ 1.716 évavtt EYPQ 985 tng mponyoupevn
XPNong EMeLta amno tnv avénon etalptkol Kedpalaiov pe KOTOBOAN LETPNTWV.

MNa tnv mMAnpéotepn mapouciaon Twv €pyaclwv TNG €Tolpeiog katd tnv xpnon 2024, cag
TP OOETOULLE TOUG TOPAKATW AVTLTPOCWIIEUTIKOUG XPN LOTOOIKOVORLKOUG aplOLOSELKTEG:
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AplBpodeiktng TuTmog 31/12/2024 31/12/2023
KukAodopouvta
) TEPLOUCLaKA 4.745,34 6.928,14
levikn ;
, = otolxela = = 0,65 = 1,06
Pevototnta BpaxumtpoBeope
PAXUTPOTEOHEG 7.276,92 6.558,29
YTroxpewoelg
. KaBapa mpo
AT[050"ELKO'[F|'[CI Dopwy Képdn 9.738,22 9.435,94
[Diwv = S ovoro 1ot = = 567,56 = -957,92%
Kedbahaiwy OvoAo I5iwv 1.
Kedahaiwv 1.715,79 985,04
AapBpwon 10wa Kedpdraia 36.900,00 29.900,00
i = — - = = 2’14 = 2’02
KedpaAaiwv Zéva Kedpdraa 17.282,56 14.815,60

2.Epyaciakd 6€pata

H etalpela kata t xprion 2024, oénwc kal to 2023 dgv anacyOAnos MPOTWTIKO

3. NMepBarrovtika Oépata

H etalpelo pag eival svalobnromolnuévn 6cov adopd to TeplBAAAov Kal avayvwpllel T
onuaoia tTng cupBoANg TNG oTNV TPOCTIABELA KATATIOAEUNONG TNG KALLATIKAC oAAaynG. Tnpel pe
CUVETIELO. TOUC £BVIKOUC Kal gupwraikolG KavoviopoUg kat Slatdfelg mou adopolv oty
npootacio autol. Emiong ¢povtilel va avakukAwvel ta Slddopa ovaAwoldo Tto omola
KaOnuepwva xpnowuomnolei (ypadikr UAn, unatopisg, e€aptiuota H/Y k.a.).

H etalpeia og yevikég ypappég Sev €xel SpaotnpLoOTNTEC OL OTOLEC va eMNPEGIOUV CNUAVTIKA TO
nieptBdAlov. To (xvog twv TEPIPAAOVIIKWY EMUMTWOEWY TWV ypadeiwv KOTAUETPATAL KL

ovaAUETaL £TNOLWG oTa TTAALOLO TNC OTPATNYLKAG YLA TN GUVEXH EAATTWON TOU.

4. Apaotnplétnteg otov Topéa tng Epeuvag kat Avantuéng.

H etalpeia dev Spaoctndlomoleital oTnv £peuva Kal avamtuén.
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5. Yrniokataothpata Kot ypadeia tng statpeiog

H etalpeia dev Slatnpel umokaTAoTNUATO.

6. AlaB<oLpo Zuvaldaypa.

H etaipeia dev €xel katd tnv 31/12/2024 ota Stabéoa tng KatabEoelg os EEvo vOULOUA.
7. XpnoyLomnoinon XpnUoTonioTWILKWY LECWV

H Etaipeia Sev emevSUEeL 0g XpNUOTOTLOTWTIKA HLECAL.

8. NMAnpodopicg mov avadépovtal TNV AnoKINon Wiwv peEToXWV 6w tpoBAEnsTaL otV
napaypado 2 tou dpOpou 50 tou N.4548/2018

Agv GUVTPEXEL N TEPUTTWON AUTH.
9. ZnUavtikég ouVaAAayEg Kot UTtOAoLta Ue oUVOESEUEVT UEPN
Ol onUaVTIKEG CUVOAAOYEC TOU KataptioBnkav petafy tng Etalpelag kot ouvbebSepévwy

TPOCWTWY, OWE aAUTA opilovtal oto A.A.M. 24, KATA TNV KAELOUEVN XPrON, £XOUV CUVOALKA WG
akoAoUBwC:

2024 Ewonpaktéo MAnpwrtéo Ecoda E€oda
EXCLUSIVE RESORTS MONOMPOzQIMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0  13.649 0 472

2023 Ewonpaktéo  MAnpwrtéo Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Ot apotBég doiknong aviABav os € 1.200 ( 2023: € 1.700.)

10. Awayxeipion XpNLATOOLKOVOLKOU KIvdUvou




MapAayovTteg XPNILATOOLKOVOULKOU KIvSUvVou

H Etawpelo eKTiBETOL O YXPNUATOOLKOVOULKOUG KLVOUVOUG OMwG O Kivbuvog ayopdg
(ouvaAAaypatikog kivéuvog, Kivouvog TIHWV Kol KivOUvoG TOUELOKWY powV amd HETABOAEG
EMTOKIWY), 0 TLOTWTLIKOG Kivbuvog Kal o kivduvog peuototntag. Ol XpnUOTOOLKOVOULKOL
Kivbuvol oxetilovtal Ye Ta MAPAKATW XPNUOTOOLKOVOULKA HEoa Ta omola meplaupavovrtal

ota kovSUALa, “EUTIOPLKEG Kal Aoumég analtioelg”’, “Tauelaka dtabgoiua kal tlooSuvapa” Kat
“MpounBeuTEC KAl AOLTEG UTIOXPEWOELC”.

H &wayxeipion kwdluvwyv eotialetal Kuplwg OTNV  avayvwplon Kol EKTiUnon  twv
XPNHUOTOOLKOVOUKWYV KIVOUVWV OMWE 0 SUVOAAQYHOTLKOC KivBuvog, o Kivéuvog emitokiou Kat
0 TILOTWTLKOG Kivouvog.

11.1 Kivéuvog ayopag

ZuvaAAaypatikog Kivuvog

H Etalpeio dpaotnplomoleital oe €va Kol POVO OLKOVOULKO TteptBdAlov (otnv EAAGSa) kalt
OUVETWC OAeG oL cuvaAlayeg tng Etalpelag Sie€ayovtal os Eupw. H Etalpeia koatd mayla
TOKTIKN, 6ev Mpoayopalel cuvalhaypa Kol &€ CUVANTEL CUUBOAALA LEANOVTIKNG EKTTANPWONG
OUVOAAGYHATOG He eEWTEPLKOUG AVTLOUUBOAAOUEVOUG.

Kivéuvog Tipwv

H Etaipeia Sev ektiBetal o€ KivBUVO OXETIKA LE XPNUATOOLKOVOULKA LECA EPOCOV SEV KATEXEL
OUMUETOXLKOUG TiTAOUC.

H Etatpeia 6ev ektiBetal o€ kivbuvo amod tn LeTafoAr TLLWV O€ N XPNILATOOLKOVOULKA LECA
OMWCG TNV afla TWV aKWVNTWV

Kivéuvog tapelokwv powv Kot Kivbuvog petafoAwv e0Aoyng afiog Aoyw HeToBOAAG Twv
ETUTOKIWV

O kivéuvog emttokiou avadépetal otov UGLOTAUEVO 1 LEAAOVTLKO KivEUVvo yla Ta KEPSN Kal TO
kedalato tn¢ Etatpeiag, o omoiog mpokUTTeL and SUCUEVEIG SLAKUUAVOELG TWV EMLTOKIWV TTOU
ennPealouV Ta OTOLXElO TOU eveEPYNTIKOU Kal Tou madntikol tng Etatpeioag. H €kBeon tng
Etalpeiag otov kivbuvo amo SLOKUUAVOELG OTa EMITOKLA £lval Teploplopévn KaBwg dev €xel
Savelopod 1 onuavtikd UPog KoTabEoewv.

11.2 MotwTtikdG Kivéuvog

H Etatpeia 6ev £XEL GNUAVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLvdUVoU.

Ta Tapeloka AtaBgoipa kat lcoSUvapa autwy tnpouvtal o TPAnellkoug AoyapLacouc oTtnv
EAAGSO. AGYW TOU XapnAoU UPoug TaPELOKWY SLABECIUWY KOL TOU YEYOVOTOC OTL TA TPOTECIKA
WOpupata otnv EAAGSO elval mpooTateLpéva amd TO EUPWMAiKO cuotnua, dgv udiotatal
ONUAVTLIKOG Kivéuvoc.

11.3 Awayxeipion kedpalaiou



O okomoc tn¢ ETalpeiog katd tn Staxeiplon Twv kepalaiwv sival n SLaodaALon Tng LKOVOTNTAC
NG vo ouveyioel Tn SpactnpldTnNTa TG, wote va e€acdalilel TIG amoSO0ELG YLA TOUC LETOXOUG
Kol To. 0hEAN Twv AoLMwV pepwV Ta omoia oxetilovral pe tnv Etalpeia kat va Statnpet pia
BéATiotn kedpohatakn SLApBpwon wOTE va EMITUYXAVEL Pelwon Tou evEEXOUEVOU KOOTOUG
kedahaiouv.

Matn dtatpnon f petaBoln tng kebahatakng StapBpwaong, n Etatpeia pnopel va petafaiiel
TO SLOVEUOLEVO UEPLOUA TIPOC TOUG ETOXOUG, VA ETLOTPEDEL KEDAAALA OTOUC LETOXOUG, Va
ekS16el VEEG HETOXEG I va TtpoBaivel o€ TIWANGCN TIEPLOUGCLOKWY OTOLXELWV.

210X0¢ TNG ETaipeiag eival n BeAtiotonoinon Twv kepalaiwy TnG LECW TNG CWOTNG SLaxeiplong
TWV TLOTWOEWVY TNG.

11.4 Auvatdtnta opalAr g CUVEXLONG TNG AELTOUPYIKIG Spaotnplotntag tng ETatpeiag

H etaipeia epdavilel {nuieg kat to cUvoAo twv Wiwv kedpaAaiwv tnv 31.12.2024 €xel
Kataotel apvntiko koatd 1.716 supw. H Etalpeia €xel AaPel emiotoAr) otnpLeéng amo tnv
UNTPLKN etapeia Delrio Ltd, n omola Oa mapdoxel emapkr kepaiata yia tnv KaAvn Twv
UTIOXPEWOEWV TNC Etalpeiag yla toug emopevoug 12 pAVEC amd TNV EYKpLon Twv
TIAPOUCWY XPNHOTOOLKOVOULKWY KATAOTACEWV Kal Ba Staodpaiicel tn ouvexlon Ing
SpaoctnplétnTag TNG.

Q¢ ek TOUTOU N Aloiknon g eTatpeiag afLOAOYWVTAC TNV OLKOVOULKNA TNG KOTAOTACHN EKTLUA OTL h
apxN TNG CUVEXLONG TN SpacTtnpLloTnTag ival N evOeSeLyEVN KL KATA CUVETIELA, OL OLKOVOLKEG
KOTOOTAOELG eV MepAAUPAVOUV TIPOCAPOYEG KOL OVOKOTOTAEELG TWV TIEPLOUCLOKWY OTOLYELWY
KOLL UTIOXPEWOEWY OL OTIOLEC EVEEXETAL VO TIPOEKUTITAV OTNV MEPLMTWon mou N Etatpeia dev ntav
oe B€on va eKMANPWOEL TIC UTIOXPEWOELG TNG KOTA TN ouvhOn mopeia TG EMIXELPNUATIKAG TNG
Spaotnplotntoc.

12. NpoPBAenodpuevn Nopeia tng Etatpeiag.

Mo tnv dtaxelptotikn xprion 01/01/2025-31/12/2025, npoBAEmnetat otL n etatpeia Ba kwvnbei ota
6La emineda pe Tn Xprion tou 2024,

13. AuaBeon kepdwv

Aev CUVTPEYXEL N TTEPUTTWON AUTH.

14. F'eyovota peTd TV Iepiodo avadopdg

Mépav 6owv avadepbnkayv avwTépw, SEV UTIAPXOUYV AAAQ CNUOVTLKA YEYOVOTA PUETA TNV Iepiodo
avapopdc TIoU va £XOUV OXECT HE TNV KATOWVONGON TWV OLKOVOMLKWY KATAOTACEWV.

Koplot Etaipot,



MEeTA oo To MAPATAVW COC TOPAKAAW OTIWG :

1) EyKPIVETE TIC OLKOVOULKEG KATAOTAOELG TNG XPNOEWV TIOU €Anée otig 31/12/2024.

2) AmaAAdgete To Alayelplotr oo KaBe euBUvN yla Ta TEMPAYUEVA TN XPNONG TToU €Anée
otT1¢ 31/12/2024 cOpudwva LE TO VOO Kol To KaTaoTtaTttko.

3) AnoAAa€ete toug OpkwToUG EAeyKTEC, amo kABe suBUVN, yla TV Xprion mou €Ane tnv
31/12/2024.

Mapouvot, 08/4/2025

O Awoxelplotng
Xewpwviadng MavAog
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

MANAGEMENT REPORT

OF THE ADMINISTRATOR OF THE COMPANY
«SAPPHIRE RESORTS SINGLE MEMBER P.C.. » REG. No. 158547501000
RE: THE FINANCIAL STATEMENTS FOR THE PERIOD
FOR THE AGM OF THE SHAREHOLDER
PERIOD 1/1/2024 - 31/12/2024




Dear Shareholders,

We have the honour to submit for your approval the financial statements for the fiscal year
01/01-31/12/2024 of our Company and to provide you with the necessary explanations.

Until the previous fiscal year, which ended on December 31, 2023 (01.01.2023-31.12.2023), the
Company maintained its accounting records and prepared its annual financial statements based
on the Greek Accounting Standards of Law 4308/2014. According to the decision of the
Company’s Board of Directors dated 02/12/2024, it was decided that, for fiscal years beginning
on or after January 1, 2024, the Company will voluntarily prepare its annual financial statements
in accordance with the International Financial Reporting Standards (IFRS) as adopted by the

European Union.

This report provides a summary of the financial condition, results, and position of the Company
for the closing fiscal year, along with a description of significant events that took place during the
year and after the balance sheet date. Additionally, it includes information on the management
of financial risks faced by the Company and insights into the anticipated development of its

activities.

1. Financial Position of the Company

The financial year ending December 31, 2024, closed with a decrease in profit before taxes
(2024: 9.738€) compared to the previous year (2023: 9.436€), as a result of the Company's
strategic policy.

Additionally, net profits for the year decrease (2024: 9.701 €) compared to the previous year's
profits (2023: 9.396 €).



The Company's financial position as of 31/12/2024 is deemed satisfactory. The net equity as of
31/12/2024 amounts to €1.716 compared to € 985 in the previous financial year (2023).

Summary Analysis of the Results

The company doesn’t have any revenues yet. Operating expenses increased (2024: €9,155)
compared to the previous year (2023: €8,975).

The financial year 2024 is loss-making, with pre-tax results amounting to €9,738. The previous
financial year recorded a profit of €9,396.

Summary Balance Sheet Analysis

The total non-current assets amounted to €10,821 in 2024, compared to €8,873 in the previous
financiall year (2023).

Receivables for the current fiscal year amounted to €0, the same as in the previous financial year
(€0).

Cash and cash equivalents for the current financial year amounted to €4,330, compared to €764
in the previous fiscal year.

Accordingly, the net position amounted to €1.716, compared to €985 in the previous financial
year, following the share capital increase by €7,000.

For a more comprehensive presentation of the company's operations for the fiscal year 2024, we
provide the following representative financial ratios:
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31/12/2024

4.745,34

= 0,65
7.276,92

-9.738,22

567,56%
1.715,79

36,900

Ratio Formula
Current
General Assets
Liquidity ST
Liabilities
Net Profit
(bef. Tax)
ROE =
Total Equity
Capital Total Equity
Structure Liabilities

= 2,14
17.282,56

31/12/2023

6.928,14

6.558,29

-9.435,94

985,04

29.900
14.815,60

1,06

957,92%

2,02

2. Employment Matters

During the fiscal year 2024, as in 2023, the Company did not employ any personnel.

3. Environmental Matters

Our Company is committed to environmental awareness and recognizes the importance of
contributing to the fight against climate change. It consistently complies with national and
European regulations and provisions related to environmental protection. Additionally, the
Company ensures the recycling of various consumables used daily, such as office supplies,
batteries, and computer components.

In general, the Company does not engage in activities that significantly impact the environment.
The environmental footprint of its office operations is measured and analysed annually as part
of its strategy for continuous reduction.

4. Branches and Offices of the Company

The Company does not maintain any branches.

5. Available Foreign Currency
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As of 31/12/2024, the Company does not hold deposits in foreign currency.
6. Use of Financial Instruments

The Company does not invest in financial instruments.

7. Research and Development Sector

The Company is not engaged in research and development activities.

8. Information Regarding the Acquisition of Own Shares as per Paragraph 2 of Article 50 of Law

4548/2018
This case does not apply.

9. Significant Transactions and Balances with Related Parties

The significant transactions conducted between the Company and related parties, as defined in
IAS 24, during the closing fiscal year are summarized as follows:

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS SINGLE MEMBER PC ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427




Management Fees are € 1.200 (1.700 € 2023).

101. Financial Risk Management
Financial Risk Factors

The Company is exposed to financial risks such as market risk (including foreign exchange risk,
price risk, and cash flow risk due to interest rate fluctuations), credit risk, and liquidity risk.

Financial risks are associated with the following financial instruments included in the accounts:
“Trade and other receivables,” “Cash and cash equivalents,” and “Suppliers and other liabilities.”

Risk management primarily focuses on identifying and assessing financial risks such as foreign
exchange risk, interest rate risk, and credit risk.

11.1 Market Risk

Foreign Exchange Risk

The Company operates in a single economic environment (Greece), and therefore, all of its
transactions are conducted in Euros. As a standard practice, the Company does not engage in
foreign currency pre-purchases or enter into foreign exchange forward contracts with external
counterparties.

Price Risk

The Company is not exposed to risk related to financial instruments, as it does not hold equity
securities.

Additionally, the Company is not exposed to risks arising from changes in the value of non-
financial assets, such as real estate.

Cashflow and Fair Value Interest Rate Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.2 Credit Risk

The Company does not have significant concentrations of credit risk.

Its cash and cash equivalents are held in bank accounts in Greece. Given the low level of cash
reserves and the fact that Greek banking institutions are protected under the European
banking system, there is no significant risk.

11.3 Capital Management



The Company’s objective in managing capital is to ensure its ability to continue its operations,
securing returns for shareholders and benefits for other stakeholders, while maintaining an
optimal capital structure to minimize the potential cost of capital.

To maintain or adjust its capital structure, the Company may: modify dividend distributions to
shareholders, return capital to shareholders, issue new shares, or sell assets.

The Company aims to optimize its capital through effective credit management.
11.4 Ability to continue as a going concern

The company is reporting losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations

Therefore, the Company's Management, having assessed its financial position, considers that
the going concern basis of accounting is appropriate. Consequently, the financial statements do
not include any adjustments or reclassifications of assets and liabilities that might have been
necessary if the Company were unable to meet its obligations in the normal course of business

12. Future Outlook of the Company

For the financial year 01/01/2025 -31/12/2025, the Company is expected to operate at the same
level as in 2024.

13. Profit Distribution
This case does not apply.
Dear Shareholders,
After the above, we kindly ask you to:
1) Approve the financial statements for the fiscal year ended on December 31, 2024.
2) Discharge the Administrator from any liability for the actions taken during the fiscal
year ended on December 31, 2024, in accordance with the law and the Articles of
Association.

3) Discharge the Statutory Auditors from any liability for the fiscal year ended on
December 31, 2024.
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Marousi 08/04/2025

Administrator
Cheimoniadis Pavlos
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OIKONOMIKEZ KATAZTAZEIZ
31 AekepBpiou 2024




SAPPHIRE RESORTS MONOINPOZQIMH IKE

OIKONOMIKEZ KATAXTAZEIZ
31 AekepPBpiov 2024

NMEPIEXOMENA ZENIAA
Katdotaon anoteAeopatwyv 3
looAoyLopag q
Katdotaon petafolwv 1diwv kepalaiwv 5
Katdotoon TaHELOKWY pOWV 6

ZNMUELWOELS OTLG OLKOVOMLKEG KOLTOLOTAOELG 7-24




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH ATMOTEAEZMATQN
31 AskepPpiov 2024

e

Notes 31/12/2024 31/12/2023
Aertoupyikd ‘Ecoda - -
Newtoupyika E§oda
Nound E€oda 8 (9.155) (8.975)
Z0volo Asttoupykwv EE06wv (9.155) (8.975)
EBITDA (9.155) (8.975)
KEPAH/(ZHMIEZ) NMPO ®OPQN TOKQN (9.155) (8.975)
Xpnuatootkovopka E¢oda 9 (583) (461)
Xpnuatootkovopkd Ecoda 9 - -
KEPAH MPO ®OPQN (9.738) (9.436)
Ddopot 10 37 40
KaBapd Képdn/(Tnuiég) xpriong (9.701) (9.396)

Ol oNUEWOELG OTLC oeAideg 7 péxpL 30 amoteAoUV avamdomaoTo PEPOG OLUTWY TWV OLKOVOULKWY
KATOOTACEWV.
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I2OAOTZMO2
31 AekepPBpiov 2024

(rooé o€ €) TAM. 31/12/2024 31/12/2023
NEPIOYZIAKA ZTOIXEIA
Mn KukAodopouvta Meplouciakd ZToiyeia

AvoBal\opeveg Dopohoyikég ATAULTAOELG 14 92 55
Akatwpota Xpriong AKWVATWY 7 10.730 8.818
Z0voAo Mn KukAodopouvtwv Meplouotakwv IToeiwv 10.821 8.873

KukAodopouvta Meplouciakd Ztoiyeia

DopoloyLkéG AtaltroeLg 416 6.164
Tapetakd AaBéopa & looduvapa 12 4.330 764
Z0volo KukAodopouvtwyv MepLovoLlakwv ZToEiwY 4.745 6.928
2YNOAO ENEPTHTIKOY 15.567 15.801
161a Kepahaua

Metoxiké KedpdaAaio 13 36.900 29.900
K€pbn/({nuieg) mponyoluevwy xpRoswv (28.915) (28.915)
K€pbn/({nuieg) eig véov (9.701) -
Z0volo biwv Kepahaiwv (1.716) 985

YNOXPEQZEIZ

MaKkponpOOeopeg YOXPEWOELG
MaKpoTpOBETEG XPNLOTOOLKOVOULKEG YTIOXPEWOELG 7 10.006 8.257
Z0voAo MaKpomnpOOeopewV YIIOXPEWOEWY 10.006 8.257

BpaxunpoOeoeg YIIOXPEWOELG

EUMOPLKEG Kot AOUTEG YTIOXPEWOELG 3.514 278
BpaxumpoBeopeg XpnLATOOLKOVOULKES YTIOXPEWOELG 7 1.142 809
BpayxumpdBeopa Advetla MAnpwTtEa 2.501 5.001
BpaxumnpdBeopeg PopoloyLkég YIOXPEWOELG 120 470
Z0volo BpaxunpoOeopwv YOXPEWOEWVY 7.277 6.558
Z0VOAO YIIOXPEWCEWV 17.283 14.816
2YNOAO MNAGHTIKOY 15.567 15.801




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTAZH METABOAQN IAIQN KEDQANAIQN
31 AskepPpiov 2024

(oot o€ €) Share Retained Equity
Capital Earnings/(Losses)
YrniéAouro thv 01/01/2023 29.900 (19.466) 10.434
MpooapuoyEG MPWTNG ULoBETNONG Twv A.M.X.A. - (53) (53)
ocl - - -
YnéAouta katd tnhv 1n lavovapiov 2023 cupdwva pe ta A.M.X.A. 29.900 (19.519) 10.381
AnoteAéoparta Meptodou - (9.396) (9.396)
FuvoAwo Elod6npa 29.900 (28.915) 985
AU§non Etaupikov Kedpaiaiou - - -
YrniéAouro thv 31/12/2023 29.900 (28.915) 985
Yrni6Aouro thv 01/01/2024 29.900 (28.915) 985
Anotéleopa xpriong 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Ab&non Etatpikol Kepalaiov 7.000 - 7.000
Yrni6Aourto thv 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS MONOINPOZQIMH IKE

KATAZTA2ZH TAMEIAKQN POQN
31 AekepPBpiov 2024

(rood oc €) Notes 31/12/2024 31/12/2023

Tapelakég Po£G arno AELToupyKEG ApaoTnPLOTNTES }

Képdn/(lnuiég) mpo pdpwv (9.738) (9.436)

AvanpooappoyEg yia:

Anooféoelg AMXA 16 1.098 953

Xpnuatootkovopkd écoda/ é€oda 447 427
(8.193) (8.056)

MetaBoAég oto kePAAALO KLVHOEWG

(Ab&non)/ueiwaon oTLg EUMOPLKEG KOL AOLTTEG QUIMALTA OELG 11 5.748 (1.906)
(Ab&non)/ueiwaon otoug MPoUNBeUTEC KAl AOLTTEG UTIOXPEWOELG 15 2.885 (1.615)
TaHELAKEG POEG ATIO AELTOUPYLKEG SpAOTNPLOTNTES 441 (11.576)
KoataBoAég TOkwv

KataBohég Dopwv

KaBapég TaUELAKEG POEG And AELTOUPYLKEG SPACTNPLOTNTES 441 (11.576)

TAMEIAKEZ POEZ ANO EMNENAYTIKEZ APAXTHPIOTHTEZ
Awkolwpata xpnong (IFRS 16) 7 - -
KaBopég TOUELOKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTTES - -

TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MAnpwHEG UoBwoswv (1.375) (1.200)
AlUEnon petoxikou kedpalaiou 7.000 -
Advela AndBeioca/NMAnpwpeva (2.500) 5.001
KaBopég TaUELOKEG POEG ATLO XPNHUATOSOTIKEG SpaoTnpPLOTNTESG 3.125 3.801
Ka?apn avfnon ota Tapelakd Slabéopa Kat Looduvapa 3.566 (7.774)
Xpnong

Tapelakd Stabéopa kat Looduvapa oty apxn tng XpPong 764 8.538
Tapelakd Stabéopa kat LoodUvapa oto TEAOG TG XPHONG 12 4.330 764

OL onUelwoelg otig oeAideg 7 péxpL 30 amote AoV OVATIOOTIOOTO HEPOC QLUTWYV TWV OLKOVOULKWY KATAOTACEWV.




1. Fevikég mMAnpodoplieg

Xwpa clotoong

H Etatpeiot SAPPHIRE RESORTS Movonpoownn IKE (n ""Etatpeia) cuotaBnke otnv EAAGSa oTLg
11/03/2021. To eyyeypoppévo ypadeio TnG eivat otnv OgotokomoVAou 4, T.K. 151 25, Mapouaot
(F.E.MH.: 158547501000).

H Etatpeia ival 100% Buyatpikn tng etatpeiog «Delrio Ltd» e é5pa tnv Kumpo.

H enifAedn twv epyacwwv kot n Sloiknon tng Etalpeiog aokeital and to Slaxelplotn tng
Etatpeiag o omoiog kata tnv 31.12.2024 ewat o:

1. Xelpwviadne NoavAog tou Asdvdpou

Kupleg Spaoctnplotnteg

H Etawpeia SAPPHIRE RESORTS Movonpoownn IKE (n “Etalpesia”) sival plo etatpeia pe kipla
Spaotnplotnta YMHPEZIEX ZENOAOXEIOY YIMNNOY, MOAYTEAEIAZ KAl A' KATHTOPIAY, ME
EZTIATOPIO.

Aettoupyko nieptfaAiov tng Etapeiog

21G 24 OePpouapiov 2022, n Pwola eaméluoe plo oTpaTIWTIKA €Mxeipnon otnv Oukpavia.
MoAAég kuBepvnoelg Aappdavouv OAO Kal TILO AUOTNPA HETPA evavtiov tn¢ Pwolag kot tng
Agukopwoiag. Ta pETpa autd €xouv emiPpadUvel TNV olkovopia toéco tng EAAASaG 600 Kat thv
Ty KOOHLO OLKOVOia, Kol UTIAPXEL TILOAVOTNTO VA CUVTEAECOUV OE EUPUTEPEC ETILMTWOELG OTLG
avTloToLyeC olkovouieg kaBwe ta pétpa e€akoAouBolv va LoxUoUV yla HEYAAUTEPO XPOVIKO
Sdaotnua. H Stapdxn pnopel va £xel coBapég CUVETELEG 0TNV oLkovopia tng EAAaSag aAAG Kot
TIAYKOOLLWG, OL oTtoieg eival SUokoAo va ektiunBolv pe akpifela. H avnouyia mpog to mapodv
elvat n dvodog tou MANBwplopol, n aBePfaldTnTol KUPIWG Yyl TOV TOUPLOUO KAl TIC
XPNHUOTOOLKOVOULKEG UTNPECLEG Kal N avénon tn¢ TIUAG TwV KOUOIHwY, Tou Ba ennpedoel ta
£1008ALOTA TWV VOLKOKUPLWY KOL TO KOOTOC AELTOUPYLOC TWV ETILXELPHOEWV.

3T0 eV AOyw TepLBAAAOV £VTOVWY TIPOKANCEWVY N OLKOVOULKR Spaotnpldtnta otnv EAAGSa
Sdlatrpnoe TV avodiki SUVOLKY TNG 0To cUVOAO Tou 2024 emISELKVUOVTAC AVOEKTIKOTNTA OTLC
ouéavopeves mMPokANoeLS. EVOELKTIKA, TNV Tteplodo lavouapiou-ZenteuPpiov 2024 n OLKOVOLKN
Sdpaoctnplotnta dlatnprnbnke otabepr £vavtl TnC avtiotowyng meptodou tou 2023 Kal mapEUELVE
avOektTKn (+2,4%), 16lwg og ocLYKPLON HE TIG EMULOOCELG TNG EUPWIWVNG

H Etatpeia Sev €xel €kBeon otnv Pwoia, tnv Oukpavia Kot tThv Asukopwaoia Kot w¢ ek ToUToU
SevV aVAEVEL ONUAVTIKY EMIMTTWON oo TV AUECH £KOECN O AUTEG TIC XWPEG.



2. Baon npostolpaciag twv Okovokwy Kataotdoswv

OL OIKOVOULKEG KOTOOTAOEL €xouv etolpootel oUpdwva pe ta Alebvry Mpodtuna
Xpnuatootkovo kg Avadopdg (AMXA), onwg autd vloBetOnkav amod tnv Evpwrnaikn Evwon
(EE) kot €l8koTEPO PE T MPOTUTIAL Kol TIG Sleppnveieg tng Emttpomng Aleppnvelwv AtebBvwy
MpotUnwv Xpnuotoolkovoukng Avadopdg (EAAMNXA).

JUpdpwva pe to N.4308/2014 pia avwvupn statpeio pmopel, pe anddaon tng SLoiknong tne, va
edbappolet mpoatpetika ta A.M.X.A., 6w autd £xouv uloBeTnBel amnd tnv Eupwnaiki Evwon
(mpoatpetikn edpappoyn A.MX.A.). Itnv mepintwon auth n edappoyn Twv A.MX.A. elval
UTIOXPEWTLKI YlOL TIEVTE OUVEXOUEVEG ETNOLEC TIEPLOSOUC amd TV TPWTn £dapupoyn Twv
A.M.X.A..H Aoiknon tng Etatpeiag pe tnv 02/12/2024 anddaon tng anodpAclos OTL OL ETAOLEG
OLKOVOULKEG Kataotaoelg amo thv 01.01.2024 Ba cuvtdooovtal cludwva pe ta A.M.X.A énwg
auta £€xouv uloBetnBel amo tv E.E. Juvenwg n etatpeia epdppoos tng Statagelg tou A.MX.A 1
«Npwtn edappoyn Twv AleBvwv MpoTUMWV XpNHOTOOLKOVOLLKIC avadopac» HE nUEpoUnvia
petapaong tnv 01.01.2023.

3. Yio0£tnon KauwvoUupyLwyv 1 avafswpnUEVWY TTPOTUTIWYV Kol SLEPUNVELWV

Kata to tpéxov €tocg, n Etolpeio uoBEtnos OAa ta véa Kol avabBeswpnpéva Alebvy Mpotuna
Xpnuatoolkovoulkng Avadopdg (AMXA) ta omoia oxetilovral Pe TIC €pYACieC TNG Kol €ival

edapuooipa yla AoyloTikég meplodoug mou apyilouv tnv 1 lavouapiou 2024. H vloBétnon autn
Oev elxe emIpEpPEL ONUAVTIKEG LETABOAEC OTIC AOYLOTIKEG TIOALTIKEG TNC ETaupelac.

OL AOYLOTIKEG QpPXEC HE TIG OTOLEC ouVTAXONKAV OL ETNOLEG OLKOVOULKEG KOTOOTAOELG E£ivoil
OUUPWVEC LLE QUTEC TTOU XPNOLUOTIOONKOV yla TN oUVTAEN TWV OLKOVOLLKWY KATAOTACEWV TOU

oLKovopLKoU £€toug 2023



Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA YL TV TPEXOUCO OLKOVOLLKE XPrion

Tpononowtoelg oto ANXA 16 «MwoBwoelg: Ymoxpéwon MicOwong oe pia NwAnon Ko
Enavapicfwon» (epappoleton yia TAoLEG MEPLOSOUG TOU EEKLVOUV TNV ) HeTd thv 01/01/2024)

Tov ZentépPBplo tou 2022, to IASB mpo£Pn otnv £€k60CN TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU
oto AMXA 16 «MLoBWOoELG» LIE TIC OTIOLEC TPOOTIBEVTAL ATIALTACELS YL TOV TPOTIO LIE TOV OTolo pla
etalpeia Aoylotikomolel pila mwAnon kat emavapicbwon (“sale and leaseback”) petd tnv
nuepopnvia tng cuvaAAayng. H mwAnon kat emavopiobwon sival pla cuvoaAlayr Katd thv omnola,
Lo ETOLPELN TIOUAG £va TTIEPLOUGLAKO OTOLXE(D KAl LoBwVveL To (510 TEPLOUCLOKO OTOLXELO TTioW yLa
LLa XpoVIKn Tiepiodo amo tov véo LEloktATN. To AMXA 16 meplAapPAVEL OTTOLTIOELG OXETLKA LE TOV
AOYLOTIKO  XELPOUO Hiag TWANONG kol emavopiobwong Katd TNV nUeEpounvia  Tou
npaypatonoleitat n ouvalayr. Qotoco, to [pdtumo bev eixe mpooblopicsl tov TPOTMO
ETMETPNONG TNG CUVAANAYNG META TNV NUEPOUNVIA AUTAG, ELIKOTEPA OTAV OPLOUEVEG 1 OAEC oL
TIANPWHEG glval HeTaPANTEG TANPWUEG TTou Sev e€apTtwvtal amnod Seiktn f emitokio. Ol ekdobeioeg
TPOTIOTIOLOELS TPOOTIBevTalL 0TI amattiosl Tou AMNXA 16 OXETIKA HE TNV TWANON Ko
enavapicbwon, umootnpilovtog Ue Tov TPOMO QUTO TN CUVETH £dopUoyr TOU AOyLOTLKOU
nipotumou. OLev AOyw tpomorolroslg Sev Ba aAAGEOUV TOV AOYLOTIKO XELPLOUO VLA LLOBWOELC EKTOG
OO AUTEC TTOU TIPOKUTITOUV amo pia cuvaAlayr mwAnong Kat emavapicbwaong. OL TpomomnoLoELg
Sev €xouv enidpacn oTLG ETALPIKEG OLKOVOULKEG KOTOLOTAOELC.

Ta avwtépw £xouv uloBetnBel amd tnv Eupwraikr Evwon pe nuepounvia évapéng toxvog tnv
01/01/2024.

Tpomnonowjosig oto AAM 1 «Taflvopunon YNOXPEWOEWV WG BpaxunpoOeoieg I
MakpomnpoBeopeg» (epappdleTal yla THOLEG TEPLOSOUC TTOU EKIVOUV TNV 1] META TV
01/01/2024)

OL TpOMOTMOLANOELG TtapEXOUV KABOo8rynon OXETIKA e TLG arautosLg tou AAM 1 yia tnv tafvopnon
TWV UTIOXPEWOEWV WC PPaxumpoOeoueg 1 HakpompdBecpes. Me TIG TPOMOMOLAOELC SleuKpLVIleETaL
n évvola tou SKalwpatog avoBoAng tou SlakavoviopoU pag utoxpéwong, Ba mpémel va
udlotatal katd tv nuepopnvia avadopds. H mpodbeon tng Awoiknong r to Swkaiwpo tou
QVTLOUUBOAAOLEVOU YLO SLOKOVOVLIOUO TNG UTIOXPEWGCNG LECW METABIBOONC CUUUETOXLKWY TITAWY
Sev ennpedlouv Thv BpaxumpoBeoun N HakpomnpoBeoun tafvopnaon. EmutAéoy, Sieukpviletal OTL
LLOVO OL PNTPEG LLE TLG OTIOLEC LILOL OLKOVOLLLKI) OVTOTNTA TIPETIEL VO OU LHOPPWVETOL KATA 1) TIPLV OO
™V nuepounvia avodopdc emnpedlel TNV TOEWVOUNGN HLOG UTIOXPEWONG. ME TIG TPOTIOTIOLNOELC
TOU TIPOTUTIOU OMALTELTAL VA YVWOTOMOLOUVTOL OL TTANPOPOPIEG OXETLKA LE QUTEC TLG PATPEC OTLG
ONUEWOELS TWV OLKOVOULKWV KaTooTAoswyv. Ol TPOTOMoLoel epappuolovial yla €THOLEG
AOYLOTLKEC TtepLOSOUC TTOU EeKLVOUV TNV N LETA TRV 1N lavouapiov 2024, pe tnv mpowpn uloBEtnon
ToUug va ertpémnetal. OL TpomoTmnoloslg Sev £XouV eTALPLKEC OLKOVOULKEC KATAOTAOELG.



To avwtépw £xouv uloBetnBel amd tnv Eupwmnaikn Evwon He nuepopnvia évapénc Loxvog tnv
01/01/2024.

Tpononowjoeig oto AAM 7 «Katdotach TAUELNKWY pOWV» Kot 6To AMNMXA 7 « XpNLOTOOLKOVOLLKA
Méoa: 'vwotonoljoelg»: Pubuiosig Xpnuatodotnong Npoundeuth (epappdletal yia TAOLES
nepLédoug nou Eekvolv tv ) pet@ tnv 01/01/2024)

Tov Mauto tou 2023, to IASB e€£6woe tpomonotroslg (“Supplier Finance Arrangements”), ol omolieg
tpomnonoinoav to AAN 7 «Katdotaon Tapelakwv Powv» Kot to AMNXA 7 «XpnOTOOIKOVOULKA LECQL:
M'VwoTtomoLoelg». Me TIG VEEC TPOTIOTIOLOELC ATTOULTEITAL OTTO LA OLKOVOULKR OVTOTNTO VAL TIOPEXEL
ETUTPOCOETEC YVWOTOTIOLOELG OXETLKA LLE TIC pUBUioeLg Xpnpatoddtnong npopnBeutr. Ot ev Adyw
YVWOTOTIOLOELG £XOUV WG OKOTIO va fonBrnoouv Toug XprOTEG TWV OLKOVOULKWY KATOOTACEWV o)
va aflohoynioouv tov TpOmo Tou ol puBuioelg xpnuatodotnong mpopnBeuth ennpedlouV TIG
UTIOXPEWOELG KOL TG TOUELOKEG POEC HLOG OLKOVOULKNG OVTOTNTOG, KAl B) va KATAvVONnoouv Tnv
enidpaocn Twv pubuicewv xpnuatodotnong mpopunBeuTr) 0ToUg KIVEUVOUG PEUCTOTNTAC KAl TTwG Ba
LTIOPOUCE VO EMNPEACTEL N OLKOVOLKI) OVTOTNTA €AV TOL £V AOYW XPN O TOOLKOVOLLKA epyaleia Sev
elvaL mAéov SlaBéoipa. Ot tpomomnotroetg oto IAS 7 kat to IFRS 7 .oxUouv yla tn AoyLoTikr iepiodo
and tnv N peta tnv 1n lavouapiou 2024. OL TPOTIOTIOLACELG SV £XOUV EMIBPACN OTIC ETALPLKEC
OlkovoulkeéG Koataotaoelg. Ta avwtépw €xouv uoBetnBel amd tnv Eupwnaikn Evwon pe
nuepounvia évapénc toxvog tnv 01/01/2024.

Npotuna Kot ALEPUNVELEC UTIOXPEWTIKA YO LETAYEVECTEPEC TTEPLOSOUC

To akolouBa véa Mpotuma, Aleppnveleg Kol tpomomolnoelg Npotunwv €xouv £kdoBel amod to
JupBouAio AteBvwv Aoylotikwv MNpotunwv (IASB), aAld site Sev €xouv akoun tebel os woyL elte
Sev €xouv uloBetnOel and tnv Evpwrnaikn Evwon.

Tponomnotnoelg oto AAM 21 «OL EMSPACELS LETABOAWV TWV TIULWV CUVOAAGyRatoc»: EAAEWPN
AvtaAlagipotntag (epaproletal yio ETHOLEG TTEPLOSOUG OV EEKLVOUV TNV N LETA TV
01/01/2025)

Tov Abyouoto tou 2023, to IASB e€€dwae tpomomnolnoelg oto AAM 21 «OL emSpACEL HETABOAWV
TWV TLUWV CUVOAAQYLOTOGCY UE TIG OTIOLEG ATALTELTAL ATTO TLG OLKOVOLKEG OVTOTNTEC VOl TTAPEXOUV
TUO XPHOWEC TIANPOPOPLEG OTLC OLKOVOULKEG TOUG KATAOTACELG Otav £va VOULopa Sev Umopel va
ovtaAaxBel og éva dAAo vouLopo. OL TpOTTOTOLACOELS TEpAAPAVOUV TNV ELCAYWYI TOU OPLOHOU
™¢ avtaAAauotntag evog vopiopatog, kabwe kal tn Stadkacio pe TV omola n OLKOVOULKH
ovtotnta Ba mpémnel va aflodoyel autrv tnv avialAapotnta. EmumpoobeTa, oL TPOMOMOLOELG
napéxouv Kabodnynon ovadoplkd PE TO TIWE TPETEL N OLKOVOLLKI] OVTOTNTA va UTIoAOYileL TNV
OUVOAAQYUOTLKA LOOTLUia (Spot rate) oTLC TTEPLMTWOELG OTIOU TO VOULoHA S&V ival avTaAAGELUO Kal
anatolV TPOCHETEC YVWOTOTIOLOEL OF TEPLUTTWOELG OTOU L0 OLKOVOULKA ovToTnTo £XEL
UTIOAOYLOEL pLLO. CUVOAAOYHATIKA LoOTLLO AOyw EAAsWP NG avTaAlaépuoTnTaC.
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OLtpomnomnotnoelg oto AAM 21 toxUouv yLa T AOYLOTIKH Ttepiodo amo tnv | Hetd tnv 1n lavouapiou
2025. Ta avwtépw €xouv uloBetnbel amod tnv Evpwrnaikn Evwon pe nuepopnvia évoapéng Loxvog
tnv 01/01/2025.

ANXA 9 & ANXA 7 «TpOMOMOLNOELG OTNV TOEWONON KO EMLLETPNON TWV XPNUOTOOLKOVOULLKWY
Héowv» (edpappoletal yia ETHOLEG REPLOSOUG TToU EKVOUV TNV 1| META TV 01/01/2026)

Tov Mdlo tou 2024, to IASB ef£€6woe TPOTOMOLAOELS YlO TIC OMALTAOELG TOEWVOUNONG Kal
ETUUETPNONG TOU AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kal avTiOTOLYEC YVWOTOTOLROELG Tou AMXA
7 «XpnUOTOOLKOVOULKA Méeoa: vwotomolioslc». EWBIKOTEPA, HE TIC VEEC TPOTOMOLAOELG
SleukpLvileTal TOTE TIPEMEL VA OIMOOVOYVWPIETOL Lol XPNHOTOOLKOVOULKH UTIOXPEWGHN OTAV N
e€0dAnon TnC yivetal péow NAEKTPOVIKNG MANPWHNG. ETtiong, mapéxetal emutAéov kaBodrynon yla
™V afloAOYNOoN TWV XOPAKTNPLOTIKWY CUUPBATIKWY TAUELOKWY POWV YL XPNHUATOOLKOVOULKA
TeplouoLaka otolyeia ouvdedepéva pe kputrplo ESG (meptBaAAOVTIKA, KOWWVIKA KoL ETALPLKAG
SlokuBépvnong). EmumAgéov, TpomomolBnkov Ol ATMAITHOEL YVWOTOTIOLOEWV OXETIKA HE TIG
eMeVOUOELG 08 CUPHUETOXLKOUC TiTAoUG Ttou Ttpoadlopilovtal atnv gUAoyn afia péow Twv AoUTWV
OUVOALKWV €L00SNUATWY KAl TIPOOTEONKAV ATIOLTIOEL YVWOTOTOLCEWY YLA XPNUOTOOLKOVOLKA
HEOQ HE EVOEXOLEVO XOPOKTNPLOTIKA [N OXETWOUEVA Qpeca He Bactkolg KivdUvoug Kot KOaoth
Sdavelopol. OL TPOTOMOLACELS LoXUOUV YLt AOYLOTIKEG TIEPLOSOUG UE nUEpopnvia évapénc tnv N
peTa tnv 1n lavouapiou 2026.

Etrioleg BeAtiwoelg twv ANXA-Topog 11 (edpappoletal yia £TAHOLEG TEPLOSOUC TToU §EKVOUV TNV R
MeTd tnv 01/01/2026)

Tov loUAlo tou 2024, to IASB mpo£Pn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA, oTig omnoleg
neptlapfavovtal ooovoc onHUAciog TPOTOMOLNOELG oTa £€RG AoyLoTikd Mpotuma: AMXA 1 «Mpwtn
ebappoyyl Ttwv  Alebvwv  MNpotUumwv  Xpnuatoolkovoulkng  Avadopadc», AMXA 7
«XpNUATOOLKOVOULKA péoa: TvwoTomoloelgy, AMNXA 9 «XpnUOTOOWKOVOULIKA péoa», AMXA 10
«Evorolnuéveg Owkovoulkég Kataotaosio» kot AAM 7 «Katdotaon twv Tapelakwy Powv». OL
TPOTOTIOLOELG LoXVUOUV YLt AOYLOTIKEG TtepLOSoug TNV | MeTA TNV 1 lavouapiou 2026. H Etatpeia
Ba e€etdoel TNV enintwon OAwv Twv Tapandvw ot OWKOVOULKEG TG KaTaoTAoelg, av Kot dev
OVOUEVETAL VO £XOUV Kapio. Ta avwtépw dev éxouv uloBetnBel amod tnv Eupwnaikny Evwon.

Tponontowtoelg o ANXA 9 kat ANXA 7 — «Zuupaoceig Avadopdag oe HAektpikr) Evépysia
efaptwpevng ano tn Poon (Nature-dependent Electricity)» (epappdletan yia etrjoleg neptddoug
Tiou §ekvouv v R Hetd thv 01/01/2026)

Jug 18 AskepPpiou 2024, 1o ZupBoUAlo AleBvwv ANoylotikwy MMpotunwv (IASB) e€£dwoe
TPOTIOTIOLNOELG 0TO AMNXA 9 «XpnUATOOLKOVOULKA MEaa» kat AMXA 7 «XpnLOTOOLKOVOMIKA Méoa:
[VWOTOTOLNOELG», UE OKOMO va Bondnbolv oL etalpeieg va avadepouv KAAUTEPA TIC
XPNLOTOOLKOVOLKEG ETUMTWOELG TWV CUUPBACEWY avadopds o€ NAEKTPLKN EVEPYELD EEOPTWHEVWY
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oo tn ¢Uaon, YVWOTEG Kal w¢ Zupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs).
OL ocupBaoelg aUTEC xpnolpomnolouvtal and TG etalpeleg ywa tnv e€aoddAion tng mpounbelog
NAEKTPLKNC EVEPYELOG QIO QVOVEWOLUEG TINYEG, OTWG N ALOALKA Kal N nAlakn evépysta. QoTooo, N
TLOOOTNTO EVEPYELAG TIOU TIOPAYETAL UITOPEL Vo LeETaBAANETOL AOYW EEWYEVWV TTOPAYOVTWY, OTIWG
Ol KOLPLKEG ouvOnkeg. OL TPOMOTOLOELG OTOoXeVDOUV OTn PBEATIOTN AmMOTUTIWON AUTWY TWV
OUUBACEWY OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG: 0) SLEVKPLVIIOVTOG TIC OTTALTAOEL EPOPUOYAC
NG €vvolag g «Ldloxpnaotpomnoinong» (own-use), B) emttpénovtag tn AOYLOTIK avTLoTAOUIoNg
(hedge accounting) oOTIC MEPUTTWOEL TOU OL CUMPBACEL] QUTEC XPNOWOMOLOUVTAL W HEoA
aVTLOTABLONG KIVEUVOU Kal y) PocOETOVTOG VEEC OMALTOELG YVWOTOMOLOEWY, TIPOKELUEVOU OL
EMEVOUTEG va KATAVooUV KOAUTEpA TNV €eMiSpacn OUTWV TwV CUUPACEWV OTA OLKOVORLLKA
OTIOTEAECHATA KOl TLG TOUELOKEG POEG TWV ETALPELWV. OL TPOTIOMOLNOELG LOXUOUV YLaL AOYLOTLKEG
nieplddoug mou ekwvolv amd tnv 1n lavouapiou 2026, pe thv mpowpn uloBETnor toug va
emutpénetol. H Etalpeia Ba e€etdosl Tnv enmintwon OAwV TwV MOPATIAVW 0TS OLKOVOULKEG TNG
Kataotdoelg, av Kal 6gv avapeveTal va £XouV Kapia. To avwTtépw Sev €xouv uLoBetnBel amo tnv
Eupwnaikn Evwon.

ANXA 18 «MNapovuociaon kot N'vwaotonoinon ot Owkovoulkég Kataotdosig» (epappoletal yia
£TNOLEG TEPLOSOUG IOV EEKLVOUV TNV | Hetd tnv 01/01/2027)

Tov AmpiAlo tou 2024, to IASB mtpo£Bn otnv €kdoaon evdg véou MpotuTmou, tou AMNXA 18 to omnoio
ovtikaBlota to AAN 1 «Mapouvcioon Twv OlKoVopuLKWY KataoTdoswv». IKOTOg tou Mpotumnou eival
va BEATLWOEL TOV TPOTO TOU TtapEXOVTAL Ol TTANPOdOPIEC OTIG OLKOVOULKEG KATOOTOOELG HLOG
olkovouLlknG Etnoleg Owovoulkég Kataotdoelg xprnong 2024 27 ovtotntag, Siaitepa otnv
KOTAOTAON OMOTEAECUATWY XPrONC KAl TWV YVWOTOTIOW)CEWVY ETTL TWV OLKOVO LKWV KOTOOTACEWV.
JUYKeKpLUEVQ, TO MpdTtumo Ba BeATIWOEL TNV TTOLOTNTA TNG XPNHUOTOOLKOVOULKAC TANPodopnong
AOYyW: a) tne¢ amaitnong KaBopLOUEVWY UTIOCUVOAWV OTNV KATAOTOON OMOTEAECUATWY, B) TNG
amaitnong va YVwoTomnmoloUVTalL € EEXWPLOTH) ONUELWON TWV OLKOVOULKWY KATAOTACEWVY Ol SEIKTEG
anddoong mou €xouv koboplotel amod tn Sloiknon tng emixeipnong (Management-defined
Performance Measures) y) Twv véwv apxwv yla opadomoinon/Stoxwplopd tng mAnpodopiag
(aggregation — disaggregation). H Etaipeia Ba eetdoel TNV enimtwon OAWV TwV TOPATIAVW OTLC
OLKOVOULKEG TNG KATooTAoELC, av Kol OEV QVOUEVETOL VA €X0UV Kaplo. Ta avwtépw Sev £xouv
uLoBetNnBel amo tnv Evpwnaikn Evwon.

ANXA 19 «Ouyatpkeég Xxwpi¢ Anpdoia EuBuvn: NM'vwotonowoeg» (epappodletol yio £TrOLEG
nepLéSoug nov Eekvouv Ty )| petd tnv 01/01/2027)

To Maito tou 2024, to IASB mtpoéBn atnv €kdoaon evog véou Mpotumou, tou AMXA 19 «OuyaTpLKEC
XWpLig Anuédaota EuBuvn: N'vwotomoloelgy. To VEO TIPOTUTIO ETILTPEMEL OTLG ETUAEELUEG OLKOVOULKEC
OVTOTNTEG TOU TIANPOUV TIG poUnoBéoelg tou, va emAé€ouy va ehapUOOOUV TIC UELWUEVEG
OTTALITAOELG YVWOTOMolNoewv tou AMXA 19 avti Twv amoltroewyv YvwoTomnoinong mou opilovtal
ota @AAa AMXA. To AMXA 19 Asttoupyel mapdAAnAa pe ta dAAa AMXA, kabwc ol Buyatpikég Ba
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nipEmneL va ehapuolouV TIC ATOLTOELG EMUUETPNONG, AVOYVWPELONG KOL TTOpouaiacng mou opilovtal
ota GAAO ATTXA KoL TG LELWHEVEG OTALTAOELG YVWOTOTIOLCEWV TIoU meplypddovtal oto AMXA 19.
AmAoTtoleital £T0L N TIPOETOLUAOLO TWV OLKOVOLLLKWY KATOLOTACE WV YLOL TIG BUYATPLKEC TTOU TTANPOoUV
TI¢ MpoUmoBéoelg epappoyng autol ToU TPOTUTOU VW TAUTOXpova dlatnpeital N xpnotpuotntda
TOUG YLa TOUG XpNoTeG. To AMXA 19 LoyUeL yLol AOYLOTIKEG TIEPLOSOUG HE NUEPOUNVIa Evapénc tnv i
peta tnv 1n lavouapiouv 2027, pe tnv mpowpn uloBetnor toug va emnttpénetal. H Etalpeia Ba
e€eTdoel TNV enintwon OAwv Twv MOPATIAVW oTLS OLKOVOUIKEG TNG Kataotdoelg, av kKot 8ev
OVOUEVETAL VO £XOUV Koo, Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwmnaikn Evwon.

4. INMUOAVTLIKEG AOYLOTIKEG TLOALTIKEC

OLBOOIKEG AOYLOTLKEC QPXEG TTOU £PapUOCONKAV KATA TNV TTPOETOLUACLO KAl GUVTAEN AUTWY TWV
OLKOVOULKWYV KOTOOTACEWV TIEPLYPAPOVTOL TTOPAKATW.

‘Ecoda
Avayvwplon ec0dwv

H Etalpeia ev avayvwpilel akopa éooda.

Mapox£G 0TO MPOCWTKO

H Etatpeia Kkatd tn SLapKeLa tng Xpovidg 2024 Sev anaoyoAnoes umaAAAoUC OTtwC Kol oTo 2023.

Nowund écoba / £€0ba

Ta Aowma €ooda / £€oda meplhappavouv Slddopa £coda kal £€06a pn AELTOUPYIKA Kol
avayvwpilovtal we £06060 Kal ££060 aVTIOTOLYO OTA ATOTEAECHATO TNE XPrONG TTOU aldopoUv.

Alavop HEPLORATWV

To SLAVEUNTEO UEPLOUO OTOUG HETOXOUG TNG Etalpeiog avoayvwpilletal wg UmoxpEwon OTIS
OWKOVOULKEG KOTOOTAOEL OTN XPrion TIou eykpivetal n Stavopn tou amo thv Etnola Mevikn
Juvéleuon twv Etaipwv. H Etalpeia dev €xel mpoPel o Slavoun HEPIOUATOC TPOG TOUG
UETOXOUG.

XPNHOTOOLKOVOLLKA £€008a

To XpPNUOTOOLKOVOULKA €0060 avayvwpilovtal Ye Tn Xprion Tou mpayuotikol emnttokiou. Otav
UTapxel amopeiwon twv davelwv | amaltioswy, n AOyLOTIKA aflad AUTWV HELWVETAL OTO
OVOKTINOLUO TTOOO TOUC TO Omoio eival n mopouca ofla TwV OVOUEVOUEVWY HEAAOVTIKWY
TOELOKWY POWV TIPOeEODAOUUEVWY LLE TO OPXLKO TIPAYLATIKO ETLTOKLO. TN CUVEXELO AoyilovTal
XPNUOTOOLKOVOULKA £€008a peE TO (610 €mTOKIO (QAPXIKO TPAYUOTIKO EMLTOKIO) E£ML TNG
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OMOUELWHEVNG (VEaC AoyloTikng) alag. H Etalpeia mpog to mapov Sev €XeL XPNULATOOLKOVOULKA
€ooda.

XPNHOTOOLKOVOLLKA £§06a

Ta €obda amd tokoug Savelopol oavayvwpilovtal ota «XpnHATOOWKOVOULKA €€oda» Tng
KATAOTOONG ATOTEAECUATWY UE TN LEB0SO Tou Mpaypatikol emttokiou. E€atpouvtal ot Samaveg
SavelopoU Tou oxeti{ovtal AUESA E TNV ATOKTNON, KATOOKEUH ] TIapaywyn Tayiwv oToLXElwV
ylo Ta OTola AOLTEITAL ONUOVTLKO XPOVLKO SLACTNHA KOTOOKEUOOTIKAG TIEPLOSOU, OL OToleC
TPOCaUEAVOUV TO KOOTOG TWV TIaY WY, LEXPL AUTA VO KATAOTOUV OUGLAOTLKA £TOLUO TTPOG XProNn
N mwAnon.

H pébodog tou mpaypatikol emitokiou eivol pia péBodog umoloylopol tou anooPBecpévou
KOOTOUG EVOC XPNHOTOOLKOVOULKOU OTOLYEIOU N LG XPNLOTOOLKOVOULKAG UTIOXPEWGNC KOl

ETUUEPLOUOU TWV £008WV 1 £€G6WV A0 TOKOUG KATA TN SLAPKEL TNG OXETLKAC tepLodou. To
TIPAYUATIKO EMLTOKLO £lval eKeivo TO MITOKLO TToU TtpoeEodAei pe akpipela LEAAOVTIKEG
KaTaBOAEG TOLG PLETPNTOLC 1 eLoTIPAEELC yIa T SLAPKELA TN AVAPEVOUEVNC WG TOU
XPNHUOTOOLKOVOULKOU HECOU H OTAV OMALTELTAL, YO CUVTOUOTEPO SLACTNUA, 0TNV KabBapn
AOYLOTIKN a€la TOU XpNUATOOLKOVOLKOU TIEPLOUCLAKOU oTolyelou f TnG umoxpéwong. H Etatpeia
T(POG TO TIAPOV SEV EXEL ONUOVTLIKA XPNHOTOOLKOVOULKA €606 KoL LUTA TIoU TieplAapBdavovtol
OTNV KATAOTOON AMOTEAEOUATWY adopoUV o€ TPATIEUKES TIPOUNOELEG.

Metatpornn §€vou vopioparog

(1) NOpopa Asttoupyiag Kal apouciacng

Ta otolela mou TmEePAOUBAVOVTAL OTIG OLKOVOULKEG KOTAOTACELG TNG Etaupeiog
OTMOTLLWVTOL XPNOLOTIOLWVTAG TO VOULOUO TOU KUPLOU OLKOVOULKOU TtepIBAANOVTOG HECA OTO
ormoio Aettoupyel n Etalpeio ('to voplopo Asttoupylog'). Ol OLKOVOULKEGC KOTOOTAOELG
napoualalovtal os Eupw (€), To omoio €ival To voplopa Asttoupylag kal mapoucioong Tng
Etatpeiag.

(2) ZuvaAAayég ko untGAouna

YuvaAlayEg o€ EEvo VOULOUO LETATPETOVTAL OTO VOLLOMA AELTOUPYLOC LE BACN TLC TIUEG
OUVOAAQYUOTOC TIOU  LOXUOUV TV NUEPOUNVIA TNG cUVOAAAYAC. ZUVAANQYUATIKE KEPSN KoL
{NULEG TIOU TIPOKUTITOUV amo TNV eE0PANCH TETOLWV CUVOAAOYWY KOL OTTO TN UETOTPOTA HE TN
OUVOANQYUOTLKA LOOTLULA TTOU LoYUEL 0TO TEAOG TOU £TOUG XPNHUOTLKWY TIEPLOUGLAKWY OTOLXELWY
KOl UTTOXPEWOEWV TIoU eival og E€va vopiopata avayvwpilovtal oto onmoteAéopaTa.

®dopoloyia (tpéxovoa kot avaBaAAopevn)

To €€060 ToU POPOU AVTLIPOCWIEVEL TO ABPOLOUA TOU TPEXOVTOC TTANPWTEOU POPOU Kal TOU
avapaiiopevou popou.
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OL Tp€xouoeg POPOAOYLKEC UTIOXPEWOELG KOL TIEPLOUCLAKA OTOLXElol uTtoAoyilovTal pe Baon to
mMogd Tou avapévetal ot Ba TAnpwOel | Ba avaktnBsl amd TG POPOAOYIKEG QAPXEC
xpnolpomnolwvtag ¢opoloylkol¢ OUVTEAECTEG Kal vopoBeoieg¢ mou eiyav BeomoBel n
0oUOCLAOTIKA BeoTiloBel pEXpL TNV NUEpOUNVia avadopdc.

Fvetalr mANpng mpoPAedn ywo avaBoAlopevn ¢opoloyia, xpnolpomowwviag th HEBodO
UTIOXPEWONG, TIAVW O€ OAEG TLG TTPOCWPLVEC SLadopEC TTOU TIPOKUTITOUV HETAED TNG GOPOAOYLKNG
BAaong Twv TEPLOUCLAKWY OTOLXE(WV KOl UTIOXPEWOEWV KOl TWV OVIIOTOL{WV TIOOWV OTIG
OLKOVOULKEG KataoTtaoel. OL popoloyLkol ouvteleotéc mou Beomiotnkov oTo mMAPOV oTAdLo
XPNoLHoToLloUvTaL yLo ToV KaBoplopo ¢ avaBoaAAopevng popoloyiag.

MNa tv petadopd axpnowpomnointwv ¢opoloylkwy INUWY Kol TILOTWTIKWYV ¢opwv Ba
ovayvwpiletol éva avaBarlopevo popoAoyLlkO TEPLOUGLAKO OTOLXEIO, KATA TNV £KTOON TIOU
ovapévetal OtL Ba umdpel peAloviikd ¢opoloyntéo KEPSOG £vavil Tou oOrmoiou ot
oxpnotuomnointec dopoloyikég Inpiec Kal mIoTwTIKol OpoL pmopouv va xpnaotpomnotnfolv

AvaBaAlopeveg GOPONOYIKEG QUMALTAOELG KAl UTIOXPEWOEL ocupdndilovtal otav UmApxeL
VOULKA LoYupO Sikaiwpo cupPndLopol TpeXOVIWY MEPLOUCLAKWY POPOAOYLKWV OTOLXEIWV HE
TPéxouvoeg GOPOAOYIKEG UTIOXPEWOELG Kol OTav oL avaBaliopeveg dopoloyieg oxetilovral pe
v i6la popoloyikn apxn.

MuwoOwoslg

Ot mobwoelg avayvwpilovtal otnv Katdotaon XpnUotoolkovoulkng B£€ong wg éva dikalwpa
XPONG OTOLXELOU TOU evepynTkoU Kol Hia umoxpéwon HiocBwong, tnv nuepounvio mou To
pUloBwpévo maylo kabiotatal SltabEatpo yio xprion. Ta SIKoLwHATA Xpriong TwV MEPLOUCLOKWY
otolxeiwv avayvwpilovtal o mMOCO TOU LOOUTOL HUE TNV UMOXpEwon omd HoOWoELS,
TIPOCOPUOCHEVO KOTA TO OGO TWV MPOTANPWUEVWY 1 ES0VAEUUEVWY ULOBWUATWY.

Ta SIKOLWHOTA XPONG OTOLXELWY TOU EVEPYNTIKOU ETTLLETPWVTOL OPXLIKA OTO KOOTOC UELWHEVO
KOTA TIC CWPEUUEVEC AMOOPECELG KOl TUXOV QTTOMPELWOELS TNG aflog Toug. To KOOTOG KATA TNV
opxLKn avayvwplon TePAAUBAVEL TO TOCOO TNC APXIKAC EMUETPNONAC TNG UTIOXPEWGCNC
puiobwong, apxwég Samdveg mou elvol Apeca cuvdedepéve He TO MioBLO, Ta KOOTN
OMOKATACTAONG KAl TG TTANPWHECG LIOBWOEWV TIOU £yLVAV TNV NLEPOUNVIA EVOPENG 1 TIPLV AUTH,
MELWHEVEG KATA TTOGO EKTITWOEWV I AAAWY KLV TPWV.

META TNV apXLKA avayvwpLon, Ta SIKOLW AT XPRoNGS OTOLXELWY TOU EvepyNnTIKOU armooBEévovtal
LE tn otaBepr) HEB0SO oTN LLKPOTEPN TIEPL0S0 HETAEL TNG WHEAUNC {WIC TOU CTOLXELOU KOl TNG
Sl1apKeLog LioBwaon G Tou Kol UTIOKELVTOL OE EAEYX0 amopeiwong Tng aflog Touc.

OL umoypewoelg pioBwong avayvwplilovtal apyikd os Moood (0o pe thv mapoloa afia twv
ULOOWUATWY KATA TN OoUVOAIKr SldpKela NG HicBwong Kot mepthapBavouyv to cUPBATIKA
otaBfepd pobwpata, LeTaBANTA LOOWHATO TTOU EEXPTWVTAL OO KATIOLOV SEIKTN KoL TTOOA TTOU
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oxetilovtal e TANPWHEC UTIOAELUMATIKAG aflag kol avapévovtal va TAnpwBouv. Emiong,
nieplAapBavouv v TR €€aoknong SIKOLWUATOC ayopdc, KaBwe Kal TTocd KUpWOeWV ANENg
pLog cupPaong otnv mepintwon mou sival oxedov BEPato OtL 0 ekploBwtnc Ba aoKnoEL TO
Skolwpo ouTo.

Ma Tov UTIOAOYLOMO TNG Tapoucag afiag Twv UOOWHATWY XPNOLUOTOLEITAL TO TEKUAPTO
ETUTOKLO TNC MioBwong 1 oe mepimtwon mou autd Sev mpoaodlopiletal amd tn cuuPBacn, To
ETUTOKLO emunpoobetou  Savelopou (incremental borrowing rate). To emtokio autd
OVTUTPOOWTEVEL TO KOOTOC Tou Ba odelle va kotafalel o ploBwtng yia va davelotel to
armapaitnto KedpAAAlo WOTE VO OJTOKTNOEL €va OTOWXElD evepyntikol HE TopOUOLa
XOPOKTNPLOTIKA, KAl OUVONKEC HE TO HUIOOWUEVO OTOLKElO O£ €val MOPOUOLO OLKOVOULKO
TepLBAaAAov.

MEeTa TV opXLIKA ovoyvweELon, TO TTOOO TWV UTIOXPEWOEWV HicBwong mpooauiaveTal PE TO
XPNHUOTOOLKOVOUIKO TOUC KOOTOG KOl MELWVETAL UE TNV TIANPWHN TWV HOBWUATWY. TNV
niepintwon mou unapéet petaBoAr oTo moad Twv UoBwHATWY Adyw HetaBoAn¢ kamolou Seiktn,
OTNV E€KTIUNON TNG UTOAELMUATIKAG aflag | otnv afloAdynon &vog SIKALWUATOC oyopdac,
enéktaonc N ARENG tng cupPBacng, TOTE YIVETAL EMAVEKTIUNON TOU TOGOU TNG UTIOXPEWONC. Ta
TIEPLOUCLAKA OTOLXELQ HE SLKalw o XpoNnG KoL OL UTIOXPEWOCELG Ao UoBwaoelg mapouotalovtal
XWPLOTA OTNV KATAOTAON XPNHUOTOOLKOVOULKN G B€0nG.

EmtevduoeLg o€ akivnta

Akilvnta Ta omolol SLOKPATWVTOL Yl UOKPOXPOVIEG AmoSO0ELC evolkiwv 1 yla avatipnon
kebalaiou 1 kat ta OSUO KatnyoplomoloUuvtol w¢ emevdloslg o okivnto kot &g
Xpnotlpomnolovvtal and tnv Etatpeia.

Ol emevdUoelg og akivnTa prmopouv va mepAOUBAVOUV KOTAOTAATA O LOLOKTNTA OKOTIES A KOl
LoLoKTNTO KTipLoL.

Ou enevbdloelc og akivnta avayvwpilovtol apylkd oTo KOOTOC, CUUMEPLAAUPBAVOUEVWY TWV
OXETIKWV ApECWVY €EO8WV KTAONG KoL TOU KOOTOUC Savelopol. To kOoTo¢ Savelopou, mou
TIPOKUTITEL Yl OKOTIOUC QMOKTNONG, KOTOOKEUNG 1 Tapaywyng €vog OKWVATou emévduaong,
kedalalomoleltal 0To KOoTo¢ NG emévduonc. To kootog davelopol KepoAalomoleital 600
Slapkel n amoktnon N n KAtookeun Kal oUeL OTav TO TAylo oAokANpwOel i} otapathoeL n
KATOLOKEUH] TOU.

MEeTA TNV apyLKn avayvwpLlon, ol emeviuoelg og akivnta avayvwpilovtol os «gUloyn afla». H
«glAoyn afla» Baoiletal os TIHEG TTOU LOXUOUV O€ pia evepyn ayopd, avapopPpwUEVES, OTIOU
kpivetal arapaitnto, Adyw dladopwv atn pvon, Thv Tormobecia 1 TNV KATAOTOON TOU EKACTOTE
Tieplouatakol otolxeiou. Eav autég oL TAnpodopieg dev eival Stabolpeg, tote n Etaupeia
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epappolel eVOANAKTIKEG HEBOSOUC AMOTINONG, OTIWC TIPOOPOTEC TIHEG O ALlYOTEPO EVEPYEG
OYOpPEC N TPoeEODANON TAUELAKWY POwWV. AUTEC OL EKTIUAOELG emavetsTalovtal Kotd tnv 31n
AskepBplou kAOe xprong amo avefdptnTou eKTIUNTEG oUWV UE TIC 08nyleg tou ekdidovtal
oo tnv Empomnn Awebvwv Mpotimwv Amotipnong (International Valuation Standards
Committee).

OuL emevdloelg o akivnta Tou aflomolouvtal TMEPALTEPW Yl ouveXl{OMevn XpHon wg
enevlUOELG O0g akivnTa I yla Ta omola n ayopd £xel e€ehxbel oe Alyotepo evepyn, ouveyilouv
Va KATNYOPLOTIOLOUVTOL WC ETEVOUOELG O£ OKIVNTO KOL ATTOTLLWVTAL 0TNV eVAoyN afla.

H gbAoyn atlo twv emevdloewy oe akivnta amelkovilel, petafl aAlwyv, é0oda amd evoikia
upLoTAPEVWY ULoBWOoEWV Kal TOpaSOXEC OXETIKA UE Ta €008a ATO £VOLKLA A0 UEANOVTLKEC
ULOBWOELG, UTIO TO PpWE TWV TPEXOUCWV oUVONKWV TIou LoXVUOoUV OTNV ayopa.

H e0Aoyn afia eniong aviikatontpilel, os mapopolo BAon, omoladAoTE TAUELOKT) EKPON)
(ouumepAapBavouévwy MANPWIWY EVOLKIWY Kol GAAWY EKpOwV) TToU Ba ATAV OVOUEVOUEVH, ATIO
KaBe akivnto. OpLOPEVEG OTTO AUTEG TIG EKPOEG avayvwpllovtol w¢ UTIOXPEWON, EVW GAAEG,
oupumepAaUBAVOUEVWY EVEEXOUEVWV TIANPWUWV EVOLKIWY, SV avayvwpilovtal oTLg
XPNLOTOOLKOVOULKEG KOTAOTAOELG.

Metayevéotepeg Samaveg mpootiBevtal otn AoyloTikn afia Tou akwnTou povo otav sival
TBavov OTL PUEANOVTIKA OLKOVOULKA od£An, Tou oxetilovtal pe 1o &v Adyw akivnto, Oa
glopeloouv otnV Etatpeia kol OTL TOL OXETIKA KOOTN UmopoUv va LetpnBouv aflomniota. Ta £€oda
ETILOKEUWY KAl OUVTNPNOEWV EMLBOPUVOUV TA OMOTEAECHUATO TNG XPNONG KOTA TNV omoia
TipayLaTomoloUvTaL.

MetaBoA£g oTig «eUAoyeG alec» KataywpouvTal ota anoteAéopoata xprionc. OL emevluoelg ot
oKivnta mavouv va avoyvwpilovtal otav MwAoUVTaL 1 OTav MOUEL OPLOTIKA N XpHon &vog
EMEVOUTIKOU OKIVATOU KOl 8EV OIVOEVETAL OLKOVOLLKO OdeAOC armod TV MWANGCH TOU.

Eav ma emévduon oe okivnto petaBAnBel oe  1610XpNOLUOTOLOUUEVO TIAYLO, TOTE
QVaTOEWVOUEITOL OTI( EVOWMOTEG QKLVNTOTOLNOELS KAl N «gVAoyn afla» TOu KOTA TNV
nUepounvia tng avatallvopunong opiletal wg To KOGTOG KTAONC TOU, Yla AoyLoTikoUG oKoToug.

Edv éva maAylo mepLOUCLOKO otolxelo avataflvounBel amd eVOWMOTEG QKWVNTOTOLNOELS OF
enévbuon oe akivnta, Adyw aAlayng otn xprion tou, onota Stadopd mpokPeL peta€d TG
AoyLloTikng alag kot NG «gvAoyng a&lag» Katd tnv nuepopnvia tng petadopag tou,

ovayvwpiletol otaldla Kepahala wg avampooappoyn TnG aflag EVOWHATWY aKLVNTOTOLOEWY,
BaoeL tou A.A.M. 16. Qotdoo, edv to KEPSOG amd amotipnon oe svAoyn afia avtlotpEdel
TIPOYEVEDTEPEC {NIULEC ATIOUEIWONG, TOTE TO KEPSOG OUTO AVAYyVWPLIETAL OTA OMOTEAECHUATA
xpnong oto Babud mou avtihoyilel pla mpoyeveéatepn {nuio amopeiwong. Tuxov umoAoLno

17



képdouc avayvwpiletol ota Aowmd JuvoAlkd Etcodrpata aufdvovtac To omoBepatiko
avamnpooappoyng maylwv ota 16wa Kepdaata.

Otav n xprion evog emMevOUTIKOU aKIVNTOU UTIOKELTAL 05 aAAayr, HE EVOELEN yLa TWANGCN XwPIC
gnavaélonoinon, To okivnto taflvopeital ota pun KukAodopolvTa TEPLOVCLAKA OTOLXElQ, WG
SlaB€oipo mpog mwAnon epooov mMAnpolvtal Ta Kpttipla tou AMXA 5. To KOGTOC TOU AKLVATOU
ylo TO WETEMELTO. AOYLOTIKO XELPLOMO elval n gVAoyn afla Tou KOTA TNV nUEpoUnvio Tng
petadopdc.

AOYLOMIKA TTpOypPAjLOTOL

AamAveg mMou €XouV AUECN OXECN UE EEXWPLOTA AOYLOULKA TIPOYPAUUATA TTOU OVAKOUV OTnV
Etatpeia kat mou avapévetal ot Oa SnUloupyrncouv oKovouka odéAn mou Ba umepBaivouy
TG SamAVEG yla TEPLOCOTEPO amd €va £10¢ avayvwpllovtal we AUAQ TIEPLOUCLAKA OTOLXELa.
METEMELTA, TA AOYLOULKA TIPOYPAUMATA TTAPOUCLAIOVTAL 0TO KOOTOG LELOV CUCOWPEUEVEC

anooPEoelg Kol Helov OMOLOOATIOTE CUCCWPEUUEVN amopeiwon otnv afia. Aamdvec mou
BeATLWVOUV 1) EMEKTEIVOUV TNV OMOS00T TWV AOYLOULKWVY TIPOYPOLUATWY TIEPAV OTTO TIG APXLKEC
npoSiaypadéc kedalalomolovvtol. AAMAVEG TOU OXETI{OVTOL UE TN CUVTHPNON AOYLOULKWY
TIPOYPOUUATWY XPEWVOVTAL OTA OMOTEAECUATO OTNV MEPLOSO TOU TPOKUMTOUV. Ta AOYLOULKA
npoypappata amooBévovtal cUpdwva pe tn otabepr nébodo os mepiodo mou dev unepPalvel ta

tpla €tn. H anmdoBeon apyilel otav ta AoyLlopka tpoypappata ival Stabéouo mpog xpron.

‘Eva. dulo meplouctlako otolxeio Staypdadetal katd tn S1dBeon | otav dev avopévovral
UEAAOVTLKA OLKOVO LKA 0pEAN amd T Xxprion A tn dtaBeon tou. KEpSn f {NULEC TTOU TPOKUTITOUY
arod tn dlaypadn evog AUAOU EPLOUGLOKOU aTolxelou, urtohoyiletal wg n Stodpopd HeTafl Twv
eloTpGfewy TWV TWAACEWV Kal TG AOYlOTKAG oaflag Tou Teplovalakol OToLKEloU,
ovayvwpilovtal ota amoTeA£opaTa OTOV TO TIEPLOUCLOKO oTolxelo Slaypadetal. H Etalpeia
TPOC TO TAPOV S SLABLTEL AOYLOULKA TIPOYPALATAL.

Tapeiakd AtaBéopna Kot loodvvapa

Mo OKOToUG TNG KATAOTAONG TAUELAKWY POWV, TA UETPNTA Kol aviioTowo HETPNTWV
ortoteAOUVTAL OO PETPNTA oTNV Tpamela. To LETPNTA KoL AVTIOTOLYA LETPNTWY avayvwpillovtal
O£ anmooPBeopévo kOoToG eneldn: (i) katéxovrtal yia elompan cUPPATIKWY TAULOAKWY POWV, Kot
(ii) 6ev ta€lvopouvtal og eVAoyn afla LECW TWV OTMOTEAECUATWV.

EUTTOPLKEG OUITOULTA OELG

OL EUIMOPLKEC ATALTAOELS avayvwpilovtal apylkd otnv sUAoyn aflo Touc Kol LETOYEVECTEPA
OUMOTLULWVTAL OTO OVATTIOOBECTO KOOTOC HE TN LEBOSO TOU TPAYUATIKOU ETMITOKIOU, EKTOC AV TO
oamotéAecpa tnG TPoefOPAnong Oev eival ONUAVTIKO, MHELWHUEVO ME TUXOV TPOPAedn
amopeiwong. H mpoBAePn QMOUEIWONG YLO TIC EUTOPLKEG QMOLTHOEL dnuULOUpYELTOL OTOV
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UTTAPXEL OVTLKELUEVLIKA EVOELEN OTL N Etaupeia Sev eival o Béon va eloTipdéel OAa TO TTOOA TWV
amaltioswy Pe Baon toug cuppatikols 6pouc. To oo tng poPAedng sivar n dtadopd petal
NG AOYLOTLKAC aglag Kot TG mapoloag atlog TwV EKTILWUEVWY LEAAOVTIKWY TOUELOKWY POWV,
npoefodANUEVN HE TO OPXIKO TIPOYHOTIKO EMITOKIO KoL KoTaxwpeital wg ££odo ota
QMOTEAECUATA TNC XPHONG.

MpounOeUTEG Kl AOLITEG UTIOXPEWOELG

OL UTIOXPEWOELG ATIO EUTIOPLKEG SPACTNPLOTNTEC APXLKA ETILLETPWVTAL 0TNV gVAoyn afla Toug
KOl LETOYEVECTEPO. EMLUETPWVTOL OTO OVATIOOBECTO KOOTOC LE TN XPNOLHomnoinon tng pebodou
TOU TIPAYLLOTIKOU ETILTOKIOU.

Metoxko kedpaAato

OL KOWEC UETOXEC KatoxwpoLvtal ota 16w Kedpdalawa. Ta €€oda auénoswg kedalaiou
napouatalovral, koBapd amd ¢opoug, adalpetikd ota 16t Kedpdlala wg peiwon tou
npoidvroc £kdoanc.

Mn BpaxuntpOOECLEG UTIOXPEWOELG

Ol un BpaxumpoBEeCEC UTIOXPEWCELG OVTLTPOCWTIEUOUY TTOCA Ta OTtola ival MANpwTEQ MEpav
Twv Swdeka UNVWV oo TV NUepounvia avadopdag.

5. Alayeiplon XpNHATOOLKOVOULKOU KLvEUVoU

MopAayovTeg XPNILOTOOLKOVOLLLKOU KlvSUvou

H Etawpeia eKktiBetal o XPNUOTOOLKOVOULIKOUG KwdUvoug Omwg o Kivbuvog ayopdc
(ouvaAAoypaTKOG Kivéuvog, KIvEUvoG TIMWV Kol KivOUVOC TOUELAKWY POWV OO UETOPROAEC
gmtokiwy), o MOTWTIKOG Kivéuvog Kal o kivbuvog peuatotntac. OLXpNHOTOOLKOVOULKOL Kivouvol
oxetilovtal HE TA TOPOKATW XPNHUOATOOLKOVOULKA HEoa Tto omola mepllapfBavovtal ota
KovOUALD, “EUTOPIKEC Kal AouMEG amattnoelg”, “Tapelakd Slabéoipa Kol ooduvapa” Kot
“MpopunBeuTEG Kal AOUTECG UTIOXPEWOELG”.

H OSwoyeipton kwdlvwv eotldletal  Kuplwg otnv  avayvwplon Kol EKTUNON  Twv
XPNHUOTOOLKOVOULKWY KIVEUVWV OTIWE 0 GUVAANOYUATIKOG Kivéuvog, o Kivéuvog eTLToKiou Kat o
TIOTWTLKOG Kivduvoc.

5.1 Kivéuvog ayopag

ZuvaAAayHaTIKOG Kivéuvog

H Etalpeia Spaoctnplomoleital og £va Kol HOVO OLKOVOULKO TieplBAaAAov (otnv EAAGSA) Kot
OUVETWC OAeC oL ouvaAloyeg tne Etatpeiog Sie€ayovtal os Evpw. H Etalpeia kata mayla
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TOKTLKN, 6V mpoayopdlel cuvaliayua kot 6 cuvamntel cupBoAata LEANOVTIKAG EKTANPWONC
OUVOAAQYUOTOC UE EEWTEPLIKOUC AVTIOUUBAAAOUEVOUG.

Kivéuvog Tipwv

H Etapeia dev extiBetal og KivOUVO OXETIKA UE XPNUOTOOLKOVOLIKA HECO EHOCOV SEV KATEXEL
OUUETOXLKOUG TiTAOUC.

H Etawpeia dev ektibetal og kivbuvo amd tn HETABOAN TLUWVY OE UN XPNUOTOOLKOVOULKA HETO
OTWC TNV afla Twv aKWVATWV

Kivéuvog tapelakwy powv Kot Kivéuvog petaBoAwv g0Aoyng afiag Adyw peTaBoAng twv
EMITOKiWVY

O kivbéuvoc emutokiov avadEépetal oTov UPLOTAUEVO 1} LEAAOVTIKO Kivduvo yla ta KEpSn Kal To
kedalato tng Etalpeiag, o omoloc mpokuntel and Suopevelc SLOKUMAVOELS TWV ETULTOKLWY TIOU
EMNPEAlOUV TO OTOLXElD TOU EVeEPYNTIKOU Kol tou mabntikol tng Etalpeiag. H ékBeon tng
Etaipeiag otov Kivbuvo amo SLOKUUAVOELS OTa ETILTOKLA £lval TIEPLOPLOMEVN KaBwG Sev €xel
ONUAVTLKO SAVELOUO | oNUAVTLKO UPog KataBEoswy.

5.2 MoTtwTikog Kivéuvog
H Etawpeia gV €XeL ONUOVTIKEG CUYKEVTPWOELG TILOTWTLKOU KvdUVoU.

Ta Tapelokd AtoBéopa kot lcoduvapa autwy ThpolVTaL 0 TPATEIKOUG AoyapLocpoUg oTnV
EANGSa. Aoyw tou xapunAol UPoug Tapelakwy SLHBECIUWY Kol TOU YEYOVOTOG OTL TAL TPATTE(KA
WOpupata otnv EAMGSa eivol mpootatevpéva amod To eUPpWMAikO cuotnpa, Sev udlotatol
ONUAVTLKOG Kivduvog.

5.3 Awaxeipion kepaAaiou

O okomog TG Etalpeiog katd tn Stoxeiplon twv kepalaiwv givat n Staodalion TnC LKAVOTNTAS
NG va cuveyioel Tn 6pactnpLOTNTA TN, WOTE Va e€aodaAilel TIG amoSAOELG YLO TOUG LETOXOUG
Kal Ta 0pEAN TWV AOUMWV PEPWV To omola oxetiovtal pe tv Etatpeio kot va Statnpel pla
BéAtiotn kedahatok SLapOpwon WOTE va EMITUYXAVEL PELWON TOU eVOEXOUEVOU KOOTOUG
kedalaiou.

Mot Statripnon A petaBoAn tng kepalataknc Stapbpwaong, n Etalpeia prnopel va petaBariet
TO SLOVEUOUEVO HEPLOHA TIPOC TOUG HETOXOUG, VA ETILOTPEPEL KEGAAOLA OTOUC LETOXOUG, Va
ekS(OeL VEEC HETOXEC 1 va TTpoBaivel o€ MWANGH TIEPLOUGLAKWY OTOLXELWV.

Y1ox0¢ NG Etatpeiog eival n BeAtiotomnoinon twv kepoaAaiwv g LECW TNG CWOTAG Slaxelplong
TWV TILOTWOEWV TNC.
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5.4 Auvatotnta opaAnG CUVEXLONG TNG AELTOVPYLKNG Spaactnplotntag Tng Etatpeiog

H etalpeia epdavilel {npieg kot to olvoAo Twv Wiwv Kedpataiwv tnv 31.12.2024 £xel KATAOTEL
opvNTIKO Katd 1.716 gupw. H Etalpeia €xel AdPel emiotoAn oTAPLENG QMO TNV UNTPLKN £Talpeia
Delrio Ltd, n omoia Ba mapaocyel enapkn KedpdAalo yio tTnv KGAUYN TWV UTIOXPEWOCEWVY TNG
Etalpeiog yla toug emopevoug 12 HAVeEG ammd TNV €YKPLON TWV MAPOUCWY XPNUATOOLKOVOULKWY
KOTOOTAoEWV Kal Ba Stacdalioel Tn cuvexLon tTng SpactnELOTNTAC TNC.

Q¢ ek ToUTOU N Alolknon tne etalpeiag afloAoywvTag TNV OLKOVOULKA TNG KATAOTOON EKTLUA OTL N
apxN TNG CUVEXLONG TNG SpacTnPELOTNTAC elval N evEESELYUEVN KOL KOTG GUVETTELD, OL OLKOVOMLKEC
KOTOOTAOELG SeV TIEPAOUBAVOUV TIPOCAPUOYEG KOL VOKATATALELS TWV TIEPLOUCLOKWY OTOLXELWY
KOl UTTOXPEWOEWV OL OTIOLEG EVEEXETAL VA TIPOEKUTITAV OTNV MEpimTwaon mou n Etatpeia dev nrav
o B€on va eKIMANPWOEL TIC UTIOXPEWOELC TNG KATA TN ouvhBn mopeio TNG EMXELPNUATIKAG TNG
Sdpaotnplotntag.

6. ZNHUOVTLKEG AOYLOTLKEG EKTLUAOELG, KPLOELG KoL MapadOxXEG

Ot AoyLotikoi urtoAoyLlopol kat ekTlunoelg aflodoyouvtal oe cuvexr Baon kot Bacilovtal otnv
LOTOPLKI EUTELPLA KAl O AAAOUG TTAPAYOVTEC, CUMTMEPIAAUBAVOUEVWY TIPOGOOKLWY OXETLKA UE
UEAAOVTIKA YEYOVOTO TTOU TILOTEVETAL OTL £ival AOYLIKA oUWV LLE TIC TIEPLOTAOELG.

6.1 Inuavtikoi Aoylotikoi uTtoAoyLopol Kot TtapadoxES

H Etapela kdvel UTIOAOYLOHOUG Kol TIOPASOXEC O OXEon HE To HEAAOV. Q¢ amOTEAECHA OL
AoyLloTikol umoAoytlopol omaviwg lwouvTal PE Ta TPAYHATIKA amoteAéopata. Ol umtoAoyLlopotl
Kol oL TTapaSOXEC IOV TLOAVO va TIPOKAAECOUV OUCLWOELG AVATIPOCAPOYEC OTN AOYLOTLKA afla
TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY KATA TO EMOUEVO OLKOVOULKO £TOC mopouctalovtol
IO KATW.

®Popog sioco0druarog

Amauteitol kplon amoé tnv Etapeia ywa tov mpoodloplopd tg mpoPAedng ya dopo
gloobnpartoc. H mpoBAedn yia dopo sloodrpatog pe Baon to AAM 12 umohoyiletal Le ekTipnon
Twv $opwv Ttou Ba kataBANBoUV oTIG POPOAOYIKES apXEC Kot TEpLAaBAVEL TOV TpEXovVTa GpOpo
gloodnpartog yla kabe xprion, mpoPAedn yia toug mpocbetoug ¢opoug Tou Tbavov va
npokUPouv amd HeAAOVTIKOUG (POPOAOYLKOUG €AEYXOUG KOL avayvwplon HEAAOVIIKWY
doporoyikwv woehelwv. EAv o TEAKOG ¢Opo¢ eival SladopeTlkOC amd ToV OpPXLKA
ovayvwploBévta, n Sladopd Ba emnpedost to POPO €LOOSNUATOC OTN XPHON TOU O
TPOoaSLOPLOUOC TwWV popoloyikwy Sladopwyv Ba AdPeL xwpo.

EvéexOueveG UMOXPEWOELS
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H Umapén evdexOUevVwV UTIOXPEWOEWV amaltel amd tn Aloiknon tn ouvexn Olevépyela
Tapadoxwv Kot aflohoylkwy Kpioewv avadoplkd pe Tnv mibavotnta LeAAOVTIKA yeyovoTta va
cupBouv A va un cupBolv KaBwE Kal TNG EMISPAONG TTOU T YEYOVOTA QUTA UTTOPEL va £xouv
otn Spactnpldtnta TN Etatpeiac.

Apwoa otkovoulkn povada (going concern)

H Aloiknon e€etdlel Ta BOOIKA XPNUOTOOLKOVOULKO OTOLXEL KA, KATA TIEPLTTWON, T THPNON
TWV UECOTPOBECUWY TIPOUTIOAOYIOUWY YL Vo KATOANEEL OTO CUUTIEPACHA OTL | UTIOBECN TNG
Spwaoag olkovouLlkng povadag (going concern) elvat kat@AAnAn va xpnotpomnownBei ya tnv
KOTAPTLON TWV ETAOLWYV OLKOVOULKWVY KaTtaoTtdoswv tn¢ Etatlpelag.

6.2 Npwtn Edappoyn twv AteBvwv Mpotunwv Xpnuatootkovoptkr Avadopadc (AMNXA)

Me tnv and 02/12/2024 anddacon tou AX tnc etalpeiag anodaciotnke n vtoBEtnon twv AMXA
OE TIPOOLPETIKN BACN Kol EMOUEVWC OL ETOLEC OLKOVOLKEG KOTOOTAOELS TG Etalpeiag Oa
OUVTAOOOVTOL YLOL TIC XPNOELG TTou EeKkvoUv aro tnv 1n lavouapiou 2024 kat edeng, cuupwva
pe ta AleBvi Aoylotika Npotuma ou €xouv uLoBetnBel amo tnv E.E..

Ol MapoUOEC OLKOVOULKEG KATAOTAOEL ocuvtdaxOnkav cUpdwva pe 1o AMNXA 1 «lMpwth
YioBétnon twv AleBvwv Mpotinwy XpnpoTtoolkovoutlkng Avadopagy.

Aedop£vng TNG avAyKNg MapABeonG TWV CUYKPLTLKWY OTOLXELWVY TNC TTPONYOUEVNG XPONG OTNV
6Lo Baon, n anotipnon KoL Tpocap oy TN aglag Twv EMPEPOUC TIEPLOUCLAKWY OTOLXELWV Kal
UTIOXPEWOEWV TG Etalpeiag €ywve ouolootikd tnv 31n AskepPpiou 2022, Ye CUVERELX TN
S10.popOoTOINCN TWV OLKOVOULKWY KATAOTACEWY TIOU €iXav Tpoyevéotepa ocuvtaxBel kot
dnuooteuBel, cupdpwva pe T poioxvouaoeg dlatatelc tng EAANVIKAC eTOLPLIKAC vouoBeoioc.
INUELWVETOL OTL OTN CUVEXELA TIOPATIOETAL AVAAUGN TWV KUPLOTEPWY TIPOCOPHUOYWY ETIL TWV
KOVOUALWV TWV OLKOVOULKWY KATAOTACEWY. OL KUPLEC TIPOCAPUOYEC OTIC OLKOVOULKEG
KOTAOTACELG TWV XPHoewv Tou €Anéav tnv 31n AskepBplov 2023 kat 31n AskepPpiov 2022
£XoUV W¢ akohoLBwC:

Juupwvia 16iwv Kepadaiwv Owkovouilkwv Kataotaoewv xprioswv rrov éAnéav tnv 31n
AekeuBpiov 2023 kat 31n AekeuBpiov 2024

1/1/2024 | 1/1/2023

Z0volo 16iwv KepaAaiwv, onwg eixov anewkoviodei cupdwva pe ta EAN 1.208
AmooBEoelg SIKALWUOTOG XpPRong (1.271)
AVTIAOYLOMOG HLoBwoewv 1.600
Tokol poBwpdTwy (577)
AvoKatatoén KOTaBEoEwV LETOXWVY OE UTIOXPEWOELS (30)
Avayvwplon avopBaAlopevng popoloyiag 55
ZUVOAO MPOCAPUOYWV (223)
Enevéedupéva kepaaia katda ta AteOvi Mpdtuna Xpnpatootkovoiking Avadopag 985
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Suupwvia AnoteAeouatwy Mpo @opwv Okovoulkwv Kataotaoewv tng xpriong nmou éAnée tnv
31" AekeuBpiov 2023

1/1-31/12/2023

AnoteAéoparta npo ¢popwv (Inuia) Onweg npoyeveéotepa ixe SnUooLevOEel 9.256
AmooBEoelg SIKALWUOTOG XPRong 953
AVTIAOYLOMOG HLoBwoewv (1.200)
Tokol poBwpdtwy 427
Z0vVoAo MpocapoywV 180
AnoteAéoparta npo ¢popwv cpdpwva pe ta A.M.X.A. 9.436

6.2.4 ZupnepacpoTo

H uwoBétnon twv AMNXA oavapévetal va BeAtiwoel tn SladAavela Kol CUYKPLOLUOTNTA TWV
OLKOVOULKWY Kataotdoswv tng Etalpeiag. H Aloiknon tng Etatpeiag ouvexilel va alohoyel tig
ETUTTWOELS TNG dappoyn Twv AMXA kal va TPooopUOleL TIC AOYLOTIKEC TN TIOALTIKEC WOTE va
guBuypappilovral pe TG KOAUTEPEG SLEOVEIG TIPAKTIKEG.

7. Awkouwpata Xpriong — ANXA 16

AT tv 1n lavouapiou 2023,, n Etapeia epdppooe to ANXA 16 «MioBwoelg», To omoio
avtikadlotda to AAM 17 « MoBwoelg» kal ta cuvadr EPUNVEVTIKA Keipeva. To véo tpoOTUTO
£L0AYEL £Va eVLALO AOYLOTIKO HOVTEAO YLO TOUG PLOBWTEG, KaTtapywvtag Th SLakplon ety
AELTOUPYIKWY KOl XPNHOTOOLKOVOULKWY ULOBWOEWV.

H epappoyn tou AMXA 16 o6nynoe otic akOAoUBEeC AAAAYEC OTLC OLKOVOULKEG KOTOLOTAOELSG TNG
Etatpeioc:

e Avayvwplon TEEPLOUCLAKWY OTOLXELWV SIKALWUOTOS XPHONG KAL AVTIOTOLXWY UTIOXPEWCEWV
pioBwong otov LooAoyLouo.

e AU&non tou GUVOALKOU evepyNnTIKoU AOYW TNG AVOYVWELONG TWV SIKOLWUATWY Xpronc.

e AUENON TWV GUVOALKWVY UTIOXPEWCEWY AOYW TNE QVayVWPLONG TWV UTIOXPEWTEWY
uicbwong.

e Metafoln otn dtapBpwaon Twv e£66wv: O Samaveg HioBwong mMou MPONYOUUEVWE
KOTaXWPoUVTAV 0Ta AEITOUPYLKA £€06a AVTIKATACTAONKAV Ao amooBEoEL Kol
XPNUOTOOKOVOULKA €€0dal.

e ETMUTTWOELG OTOUG XPNUATOOLKOVOULKOUG SelkTeC, OMwG av€naon Tou Seiktn LOXAeLONC Kall
petaBoréc ota EBITDA kat EBIT Adyw tng pelwong Twv AeltoupyLlkwv e€68wv.
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

Avayvwplon Aikaiwudtwy Xpnong

Ktipla & , .
(amounts in €) KTLPLOKEG Mnxavo)\ovm(’)q MEt(l(bOp'LK(l ZYNOAO
. e{onAlopog néoa
EYKOTAOTACELG
Aéia kTNoEwg
Yrniohouno tnv 1 lavouapiou 2023 10.089 10.089
MpooBrkeg
Awakomt/Anén cupBoiaiwv
YntoAouto tnv 31n AskepBpiov 2023 10.089 - - 10.089
Ynidéhouro tnv 1 lavouapiou 2024 10.089 10.089
MNpocOnkeg 3.010 3.010
Awakomt/Anén cupBoiaiwv
YntoAouro tv 31n AskepBpiov 2024 13.099 - - 13.099
Iwpeupéveg anooBEcelg
Yrniohouno tnv 1 lavouapiou 2023 318 318
MpooBrkeg 953 953
Atakomt/Anén cupBoiaiwv
YrioAouno tv 31n Askeuppiov 2023 1.271 - - 1.271
Yrniohouro tnv 1 lavouapiov 2024 1.271 1.271
MNpocOnkeg 1.098 1.098
Awakomt/Anén cupBoiaiwv
YnoAouro tv 31n AskepBpiov 2024 2.369 - - 2.369
YrioAouno tnv 31n Askeuppiov 2023 8.818 - - 8.818
YntoAouro tv 31n AskepBpiov 2024 10.730 - - 10.730

Mvwotomnoinon Ynoxpéwong

MakponpdBeopa xpnUatodotikd plobwpata
BpaxumpoBeopa xpnUATtoSoTIKA obwpata

ZUVOAO XPNUATOSOTIKWY ULoOWUATWY

31/12/2024

31/12/2023

10.006

1.142
11.147

8.257
809
9.066

YrnoAouto 01.01
MpooBrkeg

Tokol pLobwpdtwy
KataBoAég
YnoAourno 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

EVTdg Tou emopEVOU £TOUG
Metagu 1-5 etwv

Mavw amno 5 €tn

Zuvolo

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Nound £€o0da

(rooa o€ €)
ApoLBEg tpitwv
DbpoL ten
Aadopa £€0da
AnooBéoelg
‘Extakta £€06a
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Nownd XpnatooLlkovouka écoda/(£§oda)

(mooa o€ €)
Noua Tpanelika E€oda
Tokol'Ecoba

Tokol'E€oba
Xpnuatootkovoulkd E§oda

31/12/2024 31/12/2023
112 34
472 428
583 461

10.®opoloyia

(mood oc €)
AvaBal\opevog dopog (£€060)
Nioctwon £toug

31/12/2024 | 31/12/2023
37 40
37 40

O $opoAoyLIKOC CUVTEAECTAC YLOL TG AVWVU LEC ETALPELEC oTnV EANGSa yla Tnv mepiodo mou €Ane
31 AskepBpiou 2024, 6w Kol TNV tponyoUL eV Xpnon, elvat 22%.
O ¢06pog el Twv kepSwV TNG ETapelog mpv tn popoloyia Stadépel amod to BewpnTiko TOco

TIou B0t TIPOEKUTITE XPNOLUOTIOLWVTAG T EPAPUOCLUN TTOCOOTA popoAoyiag we eENG:




SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

(amounts in €)
Profit/(Loss) before Tax
Income Tax Rate

Permanent Differences

asset.

Period moving

Tax Calculated with applicable rates

Deferred tax of current year losses not recognised as

31/12/2024
(9.738)

0

(2.142)

2.105

(37)

31/12/2023
(9.436)

0

(2.076)

2.036

(40)

11. EpnoplkéG AMOUTAOELS

(mood oc €)
Anautrioetg aro ONA
Epmoplkég AmaltnoeLg
Nounég Anattroelg
Zuvolo

31/12/2024 31/12/2023
416 6.164

0 0

416 6.164

H ékBeon tn¢ Etalpeioag oe MOTWTIKO Kivouvo Kal INULEG amoUeiwong avapopLKa e TAUELAKA
SloBéotpa Kat LooSUVa O YVWOTOTIOLELTAL 0T ONUELWGN 5 TWV OLKOVOULKWY KOTOCTACEWV.

12. Tapelaka AtaBéotpa ko loodUvapa

Ta tpamelikd untdAouna avaAvovtol we akoAouBwg:

(mooa o€ €)
Katabéoelg oPewg
Zuvolo

31/12/2024 31/12/2023
4.330 764
4.330 764

H ékBeon tng Etalpeiog oe MOTWTLKO Kivduvo Kal INULEG aMOPElWONG avapopIKA E TAUELOKA
Sla0éoipa Kot LooSUvapa yVWoTomoleltal otn oNUELWCN 5 TWV OKOVOULKWY KATAOTACEWV.

13. Eroupko kepaano




SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZEIZ 2T1Z OIKONOMIKEZ KATAZTAZEIZ

31 AekepBpiov 2024

31/12/2024 31/12/2023

ApBLb 31/12/2024 ApBLbe 31/12/2022

HePLSLWV HePLSLWV
Kedahato mov ekd60nke Kat
mAnpwOnkxe £§'
oAokAnpou
YrnoAouro tnv 1 lavouapiou 3.690 36.900 2.990 29.900
AUEnon petoykol kedahaiou - - - -
YnoAouro otig 31 AekepBpiov 3.690 36.900 2.990 29.900

O OUVOALKOG OPLBUOC EYKEKPLUEVWY KEDOAALKWY LEPLSiWV Katd TNV 31n AskepPpiou 2024 sival
3.690 pe ovopaotikn afia (oo ot €) €10 ava pepidlo. To Kedalaio tng Etaipeiag avépyetal o
€36.900 kal eivol oAocxepwc KatopANpEVO.

14. AvaBaAAopeveg GopOAOYIKEG QIALTCELG

(amounts in €) AvaBaAAopevn G)opo}\?vmr']
Anaitnon

YriéAouto t 01.01.2023 15
Kivhon Xpéwon/(Niotwon) 40
- AvaBaAAduevn popoloyiki anaitnon AAM 16 40
YnéAourno t 31.12.2023 55
Kivhon Xpéwon/(Niotwon) 37
- AvaBaAAduevn popoloyikn Yroxpéwan AN 16 37
YntoAouto t 31.12.2024 92

O avafaAlopevog Ppopog oTnv TPEXOoUOA XPHON TPOEPXETAL Kuplwg and to AMXA 16 kol to
dopoloyikd amotédeopa. O avaBallopevog dopog €xel umoloyloBel pe Baon to popoloyiko
OUVTEAEOTH yla To 2024 ftol 22% (2023: 22%).

XPEWOTIKA Kal TOTWTLIKA uTtoAouna avaBaAlopevng dpopoloyiag cuppnoilovial otav unapyxel
VOUIKA Loxupo Swkalwpa cupdndlopol kot ol avaBaAlopeveg GopoOAOYLKEG QTOLTIOELS Kol
UTIOXPEWOELG adopolV o HOPOUC ELGOSHUATOC ELCTIPATTOUEVOUG Ao tnV (Sta popoloyikn apxn.

Ot avaBaliopevol dopol elooSApaTog evepyntikol Kol madntikou tng ETalpelag mpoépxovTal amno
Ta akoAouBa otolxela mapabETovtag TNV eNOPACH OTA AMOTEAECUOTA KAl OTOL AOUTA CUVOALKA
eloodnpara:
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZ2EIZ 2T12 OIKONOMIKEZ KATAZTAZEI2

31 AekepBpiov 2024

AvaBaAopeveg popoloyikég amattioss /
UTIOXPEWOELG

AlKoLWHATO XPAONG TIEPLOUCLOKWY OTOLXEIWV
MoakponpOBeoUEG UTIOXPEWOELG OO
ulobwoelg

BpoyumpoBeCEG UTIOXPEWOELG OTIO
uocbwoelg

KaBapég avaparropeves popoAoyikeEg
anattioslg / umtoXpewoelg otov IcoAoylopnd

YrnioAouno
01/01/2023

(2.150)
1.994

170

15

Zta
anoteAéopato

XPNOEWG
210

(178)

8

40

Zta ,
JUVOALKA Vrohowro
Ecoba 31/12/2023
0 (1.940)
1.817
178
0 55

AvaBaAopeveg popoloyikég amattioss /
(vroxpewoeig)

AlkaLwpata Xpriong MePLOUCLAKWY
oTolelwy

MoKpompOOECUESG UTIOXPEWOELG ATIO
uobwoelg

BpaxumpoBeoUEG UTIOXPEWOELG QIO
uobwoelg

KaBapég avaparropeves popoAoyikeEg
anattoel; / UTIOXPEWOELS GTOV
looAoyLopo

YrnioAouno
01/01/2024

(1.940)
1.817

178

Zta
anoteAéopata
XPNOEWG

(421)
385

73

Zta
SUVOAKA
Ecobda

0

YrnioAouto
31/12/2024

(2.360)
2.201

251

15. NpopunOeUTEG Kl AOLTEG UTIOXPEWOELG

(mood oc €)

NOUTEC YTIOXPEWOELG
E€oba Aouleupéva
Total

31/12/2024 31/12/2023
2.489 278
1.025 -
3.514 278

16. ZuvaAlayEg e ouvoedeEVA HEPN

H Etapeia eAéyxetal and tnv Delrio Limited, eyyeypappévn otnv KUmpo, n onola katéxel to 100%
Twv petoxwv tng Etaipelag. OL etatpeieg « KYKAAAEZ AE» kat «Exclusive Resorts» amoteAoUv
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SAPPHIRE RESORTS MONOIMPOZQIMH IKE

2HMEIQZEIZ 2T1Z OIKONOMIKEZ KATAZTAZEIZ

31 AekepBpiov 2024

ETALPELEC TOU gUPUTEPOU OMIAOU ToU avhkeL n etatpeia. OL MO KATW CUVOAAQYEG Eylvav e

ouvbebepéva pépn:

2024 ElomtpaKTéo MAnpwrtéo ‘Ecoba E€oda
EXCLUSIVE RESORTS MONOMPOZQMMH IKE ‘ 2.501 25
Kyklades SA 0 11.147 - 447
Total 0 13.649 | 0 472

2023 Elompaktéo NAnpwtéo ‘Ecoda E€oda

5.001 2
Kyklades SA 0 9.314 1.200
Total 0 - 1.200

Asv unnpyov OeopelOEL KoL €VOEXOUEVEC UTIOXPEWOELG MeTay tng Etalpelag kal Twv
OUVOESEUEVWV PEPWV.

O apolBeg dloiknong avABav os € 1.200 ( 2023: € 1.700.)
17. EVOEXOEVEG UTIOXPEWOELG

H Etatpeia Sev éxel eheyxOel dopoloyikd amod t cvotacn tng £wg th xprion 2023. H Etalpeia
EKTLUA OTL TO amotéAsopa mBavol HeANoOVTIKOU dopoAoyLkoU EAEYXOU TWV OVEAEYKTWVY XPROEWY
bev Ba éxel onuavtikn enidpaon emnt twv Olkovopikwv Kataotacewv.

Ma tnv xpnon 2024 o ¢opoloykog éleyxog €xel avatebel otnv Ef Audit Opkwtol EAeyktég
Noylotéc-20pBoulol Emxelpiioewv A.E Kol to miotomolntikd $opoloyLkic cuppdpdwaonc Ba
ek600el evtog tou 2025. Asv avopévetal va ultdp&ouv PpOcOeTeG GOPOAOYIKEG UTTOXPEWOELG OL
omolec Ba €xouv ouCLWEN EMISPACH OTLC OLKOVOULKEG KATAOTACELG TNG XPHONG.

18. EUAoOynN agia XpNHATOOLKOVOHLKWY OTOLXELWVY

Aev vdiotatal Stodpopd peTafy Twv gVAOYWV QELWV KOL TWV OVIIOTOLXWV AOYLOTIKWV TwV
XPNHUOTOOLKOVOULKWY OTolxelwv Evepyntikol Kot Ymoxpewoewv (6nAadn Twv €UmMopLkwy Kal
Aomwy OamalTioswy, TwV Tapelakwy OloBeoipwy Kol Twv TPOUNBeUTWY Kal Aoutwy
UTIOXPEWOEWV).

H eVloyn afla evog XpNUOTOOLKOVOULKOU OTOLElou eival TO OGO TMOU ELOTIPATTETAL ylol TNV
TIWANGN €VOC TIEPLOUGCLOKOU OTOLXELOU 1) TTANPWVETAL YLA TO SLOKOVOVIOUO ULOG UTIOXPEWONG OF
pio cuvaAdayr] UTO KAVOVIKEC CUVONKeC UETAEL SUO EUMOPLKA CUVAAAACOOUEVWY KATA TNV
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nuepounvia amotignong tng. H eVloyn afla Twv XPNUOTOOLKOVOULIKWY OTOLXElWY TwV
Xpnuotoowkovoukwy Kataotdoswv tng 31 AskepPplov 2024 mpooSloplotnKe He TV KaAUTEPN
Suvartr ektipnon amnd tnv Aloiknon. & MEPUITWOELC OToU Sev UTIAPYoLV dlaboipa Sedopéva
glval aQuTa TEPLOPLOUEVA ATIO EVEPYEG XPNHOTOYOPEG OL OTOTLUNOELG TWV VAOYWV aflwv £XouV
TMPOKUPEL oMo TNV eKTHNON NG Aoiknong cuudwva pe tig dlabéoyeg mAnpodopieg mou
umapxouv. Ot péBodol amotipnong tg evAoyng alag Lepapyouvtal o Tpia emimeda:

« Emimedo 1: Xpnuototnplakéc ofle¢ amod evepyéG XpNUOTAYOpEG yia akplBwg (S
EUMOPEVUCLUA OTOLXELDL.

«  Eminedo 2: Atiec mou Sev eivat emumédou 1 aAAd pnopel va evromiaBouv ) va tpoadloplobouv
QUECO N EUUECA LECW XPNUATIOTNPLAKWY TLLWV ATIO EVEPYEG XPNLATOYOPEG.

- Eminedo 3: Aflec ywo meplouoclokd otolxela i umoxpswoelc mou dev PBacilovtol oe
XPNUOTLOTNPLAKEG TLUEG ATO eVEPYEG XpnUaTayopéC. Ol mapakatw péBodol kal mapadoyEg
xpnowwomownbnkav ywa tnv ektipnon g evloyng aflog ywa  kdBe katnyopla
XPNUOTOOLKOVOLKOU OTOLXELOU.

Tapelakd SlaBéoa Kot LooSUVOUA QUTWY, EUTIOPLKEG KAl AOUTEG QTIOLTIOELG, TIPOUNBOEUTEG Kal
Aounég umoxpewoelg: H Aoylotikn ala eivat oxedov idla pe tnv eVAoyn emetdn n AREn autwv Twv
XPNHUOTOOLKOVOULKWY OTOLXELWV lval BpaxumpoBeoun.

19. Meyovota HEeTA TV TTEPiodo avadopdg

Mépav 6owv avadEépBnkav avwTtépw, Sev UTIAPYXOUV AAAO GNLLOVTLKA YEYOVOTA UETA TNV Tiepiodo
ovadopdc TToU Vo £XOUV OXECN UE TNV KATOVONGON TWV OLKOVOULKWY KATAOTACEWV.

OL mopovoeg OLKOVOULKEC KATaoTAOELG Lo T Xprion mou £Anée tnv 31n AskepBpiov 2024, éxouv
eykpOel oo to AlolknTikd upBoUlAo tnv 8 Ampihiou 2025 kot €xouv umoypadel ek HEPOUG Tou
oo Toug KATwOL:

Xetpwviadng MavAog Mwpyog O@eo0dwpomouloc
AAT : AP069758 AP.AAEIAZ : 0132828 A TA=H
ALOXELPLOTAC YrebOuvoc AoyLoTAG
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‘EkBegon Ave€dptntou Opkwtou EAeykth Aoyloth

Mpog Toug MetdxouG TG ETatpeiag

«SAPPHIRE RESORTS Movonpdownn IKE»

'EkBeon EAEyxou eni Twv Okovoulkwv Kataotdoswv

M'vwpun pe emdpvAagn

Exoupe €A€yEel TIC OUVNUEVEG OLKOVOWLKEG KATAOTAOELG TNG statpeiog «SAPPHIRE RESORTS
Movonpoownn IKE» (n Etolpeia), oL ormoieg oamoteAoUvtal Omod TNV KATAOTOON
XpPNUOToowovouknG 0ong tng 31ng AskepBplou 2024, TIG KATAOTAOEL OMOTEAECUATWY Kal
AoUmwV CUVOALKWY £L00SNUATWY, PeTaBoAWY Olwv KedaAaiwv KoL TOUELAKWY POWV TNC XPHOEWS
Tou €Anée TNV nuepopnvia auth, kabwg Kat mepAnPn oNUOVTIKWY AOYLOTIKWY 0pXWV Kal LeBOSwv
Kall AOLTIEG ETEENYNHUATLKEG TANpOodoOpleC.

Kata tn yVwpn Hag, EKTOG Ao TIC EMUTTWOELG TOU BE€UATOG TTOU VNUOVEUETAL 0TV apdypado TG
€kBeong pag “Baon ywa yvwpn pe emidpUAagn”’, ol OUVNUHUEVEC OLKOVOULKEG KOTOOTAOELC
napouaotalouv eVAoya, oo KabBe oucwwdn amodin, TNV oLkovo Lk B€on tng etalpeiag «SAPPHIRE
RESORTS Movonpdoownn IKE kata tnv 31n AskepBplov 2024, Tn XPNUOTOOLKOVOULKA TOUG enidoon
KOLL TLG TOUELAKEG TOUC POEC yLa TN XPron mou €Anée tnv nuepounvia avth clpudwva pe ta Alebvn
Mpotuma XpnUoTooLlKOVOULKNG Avadopdg, Omwe autd £xouv uloBetnBel amd tnv Eupwnaikn
Evwon.

Bdon ywa yvwpn pe ertiipUAaEn
ATIO ToV €AEYXO HOG TIPOEKUYE OTL:

Ol $opoAoyLKEG UTIOXPEWOELG TNG ETatpeiog Sev £xouv e€etaotel amo Tt GopoAOYLKEG OPXES VLA TLG
xpnoetg mou éAnéav tnv 31 AskepBplou 2021 €wg tnv 31 AskepPpiou 2023 pe cuVENELD VO UnV
€XOUV KOTOOTEL OPLOTIKEG YLa TIG XPNOELG QUTEC. H Etalpeio dev €xel mpoPel o ektipnon twv
npooBeTwy PpoOpwV Kol TwV TPooauénoewv Tou TiBavov va KataAoyloBoUv o HeAAOVTIKO
dopoloyLko €leyxo Kal Sev XL oXNUATIOEL OXETIKN TIPOPBAEYN YLO TOV OKOTIO QUTO. ATIO TOV EAEYXO
pog, ev KATEOTN SUVATO VA ATTOKTI|COULE EMAPKN Kl KOTAAANAQ EAEYKTLKO TEKLPLOL OXETIKA UE
T0 UoC TNG MPOPAEPNC TTOU TUXOV artalteital.

Alevepynoape Tov €Aeyx0 pac cUpdwva pe to Atebvr Mpdtuna EAéyxou (AMNE) onwe autd €xouv
evowpatwOel otnv EAAnviky NopoBeoia. Ou guBlveg pag, ocUpdpwva e Ta MPOTUTNA QUTA
TiepLypAdovTOL TTEPALTEPW OTNV EVOTNTA TNG €KBEONG HaG “EuBUVEG EAEYKTH] yLOL TOV EAEYXO TWV
OLKOVOILKWY Kataotaoswv”. Elpacte avefaptntol amo tnv Etalpeia, kaBoAn tn Sldpkela tou

Sloplopol pag, ovpdwva pe tov Kwdika Aegovtoloyiag yia EmayyeApoatiec EAeyktég Tou
JupPouliou AleBvwv Mpotumwv Asovtoloylog EAeykTwy, OMWE aUTOC £XEL EVOWMOTWOEL otnv
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EAANVIKA NopoBeoia kal TI¢ amaltiosl dsovioloyiag mou oxetilovtal pe Ttov €Aeyxo Twv
OLKOVOULKWY KATAOTAOEWY OtV EAAGSQ Kol £YOUUE €eKMANPWOEL TIC OEOVIOAOYLKEG HOG
UTIOXPEWOELG oUUPWVA HE TIG ATIOLTOELS TNG LoXUouoag VOUoBEeaiag Kal Tou ipoavadepOUEVOU
Kwb&ika AgovtoAoyiag. MoTteVOUUE OTL TO EAEYKTLKA TEKAPLA TTOU £XOULE QTTOKTH OEL ELVAL ETIOPKNA
Kot KtaAANnAa va tap€xouv Bacon yla yvwpn He erpuAaln.

Epdoaon Oépartog

Edlotolpe tnv mpocoxr oag atnv mapdypado 5.4 Tou MPOcAPTHUATOC TWV XPNUATOOLKOVOULKWY
KOTOLOTACEWV OTLC omtoleg avadEpetal OtL n stalpeia epdavilel Inpieg kal to cvvolo Twv ilwv
kepohalwv tv 31.12.2024 £xeL kataotel apvntikd katd 1.716 supw. H Etalpesia €xel AdPel
ETILOTOAN 0TAPLENG Ao TNV UNTPLKN Tatpeia Delrio Ltd, n omola Ba mapdoxel emapkn Kepalaia yia
NV KAAUYPN TWV UTIOXPEWOEWVY TN¢ Etatpeiag yla Toug emopevoug 12 Uiveg amnod tnv £yKpLon Twv
TAPOUCWY  XPNUOATOOLKOVOULKWY  Kataotdoswv Kot Boa  SlaopoAiosl T  oULVEXION TNG
5paoTNELOTNTAC TNG. TN YVWHN Hag dev Slotuttwvetal emipUAaln os oxéon Ue To BEpa auTo.

AALNO O£pa

OL XPNHUATOOLKOVOULKEG KATAOTAOELC TN Etalpelag yia tnv mponyoluevn xprnon mou £€Ange tnv

31/12/2023 6ev €xouv eleyxOel amod opkwTto €AEyKTA AoyLoTh.
EuBUveg TnG SL0ikNoNG EML TWV OLKOVOLLKWY KATAOTACEWV

H Swolknon €xeL tnv gublvn ylo TNV KATAPTION Kol €UAOYN TOAPOUCIOCN TWV OLKOVOULKWV
KATOOTACEWV cUHdwva Pe Ta AMXA Onwe auta €xouv uloBetnBel amd tnv Evupwmnaikn Evwaon, omwg
Kal yla ekeivec TIg SIkAibec ecwteplkol eAéyxou Tou n Sloiknon kabopilel we amapaitnteg, wote
va kaBiotatal Suvath n KATapTIon TWVY OLKOVOULKWY KATOOTACEWVY omaAAayLEVWVY amd ouoLWEEG
odaApa, mou odeiletal eite o amndrn eite og Aabog.

Katd tnv KatdpTLon TwV OLKOVO LKWV KATACTACEWY, N dloiknon eivatl umeBuvN yla thv afloAdynon
NG LkavotnTag TG ETatpelag va ouvexiosl Tn 6paoctnpLOTNTA TNE, YVWOTOTIOLWVTOC OTIOU CUVTPEXEL
TéTola mepinmtwon, ta O€pata mov oxetilovtol Pe T cuveXI{OUEVN SpaaTnpLOTNTA KAl T XPron TNG
AOYLOTLKAC apxnC TNG ouvex{Opevng SpaotnpldTnTaC, EKTOC Kal Qv N dloiknon eite mpotiBetal va
peucotomnolnoel tnv Etatpeia 1 va Stakopel t Spaotnpldtntd tng f 6ev €xel AAAN PEOQALOTIKNA
eVOAAQKTIKN emihoyn armod To va PoPel 0 'aUTEG TIC EVEPYELEG.

EuBUVEeG EAEYKTH YL TOV EAEYXO TWV OLKOVOMLKWV KOTULOTACEWVY

OL otoyoL pog eival vo omokTooupe €0Aoyn Sl00PAALON ylo TO KATA TTOCO Ol OLKOVOULKEG
KQTAOTAOELG, 0TO OUVOAO TOUG, elval anaAlayUeveg amo ovowwdeg odaApa, mou odeiletal eite ot
amndtn eite og AdBog kal va ekdwooupe £kBeon eheyktn, n omoia meptAapBdavel Tn yvwun pog. H
gvAoyn Slaopahion cuviota Stacpaiion vPnAov erumédou, alha Sev eival eyyunon OtL o EAeyxog
miou Slevepyeital o pdwva pe ta AMNE, Omwe autd £xouv evowpatwbei otnv EAAnvikr NopoBeoia,
Ba evromilel mavra £va ouclwdeg opaipa, otav autd untapyetl. 2daApata Suvartal va mpokuouy
arnd andtn n and AdBocg kat Bewpouvtal ovcwdn otav, pepovwpéva i abpolotikd, Ba pumopoloe
gvloya va avapévetal OtL Ba emnpéalav TIC OLKOVOULKEG QMOPACEL TwV XPNOTWV, TOU
Aappavovtol pe BACN QUTEC TIC OLKOVOULKEG KOTOLOTAOELG.
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Q¢ kabnkov tou gAéyyxou, cUudwva pe ta AMNE OnMwe autd £€xouv evowpatwBOel otnv EAANVIKA
NopoBeoia, aokoUpEe EmayyeAUATLKN Kpion Kol SLatnpoUpe EMAyYEAUATIKO OKETTIKIOUO KB’ OAn
™ SldpkeLa tou eAéyyou. Emiong:

¢ Evromnifoupe kat aflohoyoUpe Toug KvdUVoUC ouoLwSoUE OHAAUOTOG OTLC OLKOVOLKEG
KOTAOTAOELG, TIou odeiletal eite oe amatn eite oe AdBog, oxedidlovtag Kol
SlevepywvTtaG eAEYKTIKEC SLOSIKACLEC TTOU AVTATIOKPivOVTaL 0TOUG KIVEUVOUCG auToUg
KOl QTTOKTOU UE EAEYKTIKG TEKUAPLA TIOU Elval EMaPKA Kol KATGAANAQ yLa vo tapéXouv
Baon yw ™ yvwun pog. O kivbuvog pn evtomiopol ouclwdoug opAAUATOC TIOU
odeiletal og andtn sival uPnAotepog and autov mou odeiletal o AdBog, kabwe n
OTATN UMOPEL VO EUMEPLEXEL CUUTTOLYViA, TIAaoToypadia, EOKEUUEVEC TTAPAAELPELG,
Pevdeic StaBeBawoelg ) moapakapdn twv SIKASwv ecwTteplkol eAéyyou.

o KatavooUpe tic SIKAIOEC EcWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LIE TOV EAEYXO, LE OKOTIO
TO OXEOLOOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY yla TIC TIEPLOTAOCELS, AAAA OXL e
oKOTIO TN SLATUTIWON YWWHNG ETTL TNG AMOTEAECUATIKOTATAC TWV SIKASWV gcwteptkol
gAéyxou tn¢ Etatpeiac.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWV apXwv Kot HeBodwv T1ou
Xpnoluomotntnkav Kol To €UAOYO TWV AOYLOTIKWY EKTIUNOEWV KOL TWV CXETIKWV
YVWOTOTIOL)CEWV TIOU €yLvav oo tn Stolknon.

o AModalVOHAOTE yla TV KATAAANAOTATO TNC XPNOEWG amod tn Sloiknon tn¢ AOYLOTIKNG
opXNS TNG ouvexL{OpevNS SpaoTnPELOTNTOC Kol PUE BACN Ta EAEYKTIKA TEKUAPLA TIOU
OMOKTAONKOV ylO. TO €AV UTIAPXEL oUOLWONG aBePALOTNTA OXETIKA UE YyEyovVOTd N
ouVONKeC ou pmopel va urmodnAwvouv ouclwdn afefatdTNTa W MPOG TNV LKAVOTNTA
¢ Etalpelag vo ouvexiosl tn dpactnplotntd tng. Edv cupmepdvoupe OTL udiotatal
ouowdng afefaldtnta, EILAOTE UTIOXPEWHEVOL OTNV £KOECN EAEYKTH VA EMLOTHOOULE
TNV MPOOOXHN OTLG OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWVY KOTOLOTACEWV ] EAV QUTEG
ol YyvwoTomolnoslg eival avemapkeic vo Sladopomolicoupe T yvwun Hoc. Ta
CUUTEPAOMATA poG Pacifovtal o €AEYKTIKA TEKUNPLO TIOU OTTOKTWVTOL HEXPL TNV
nuepopnvia tng £€kBeong eheyktr. Qot0c0, LEAAOVTLKA YEYOVOTA | CUVOINKEG EVOEXETAL
va €xouv w¢ amotéAleopo n Etalpela va mavoel va Asttoupyel wg ouvexlopevn
Spaotnplotnta.

¢ AfloloyoUpe tn cUVOALKA tapouciacn, Tn SoUn KoL TO TIEPLEXOLEVO TWV OLKOVOULKWY
KOTAOTACEWY, CULMEPIAAUBAVOUEVWV TWV YVWOTOMOLNCEWV, KABWE Kol TO KATA OG0
Ol OLKOVOULKEC KOTOLOTAOELS ATTELKOVI{OUV TLC UTIOKEIEVEG CUVOANOYEC KOL TOL YEYOVOTQ
JLE TPOTIO TTOU EMLTUYXAVETAL N EUAOYN Tapouaiaon.

Metal aMwv BOepdtwv, kowomoloUue otn 6Sloiknon, to oxedlalopevo €eVPOG Kol TO
XPOVOSLAYPOHO  TOU  eAéyxou, KaBwG KAl  ONUOVTIKA  EUPAMOTA  TOU  €Aéyxou,
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oUUTEPIAAUPAVOUEVWY OTIOlWY ONUAVTIKWY eAAeiPewv oOTIG SIKALOEC cowTeEPIKOU €AEyXOU
EVTOTI{OULE KOTA TN SLAPKELD TOU EAEYXOU HOC.

'EkBeon eni dAAAwv NopKwV Kat KavovioTiKwV ANaLtoewv

Aappavovtag umon ot n Stoiknon €xel Tnv euBUVN yla TV Kataption tne EkBeong Alaxeiplong
Tou AlotknTikol XupBouliou, kot edpoppoyn Twv Statdfswv tng mapaypddou 5 tou dapbpou 2
(Lépog B) tou N. 4336/2015, onpelwvoupe OtL:

a) Katd tn yvwun pag n ExkBeon Aloyxeiplong tou Alaxelplotn €xel kotaptloBel cUpdwva
HE TG LOXUOUOEC VOULKEC amaltioslg tou dpBpou 150 tou N. 4548/2018 kot to
TIEPLEXOUEVO OUTNG OVTLOTOLXEL HE TIC CUVNUUEVEC OLKOVOULKEC KOTOOTACELS TNG
Xpnoswc ou £Anée tnv 31.12.2024.

B) Me Bdon tn yvwon Mou AoKTHCAUE KOTA TO EAEYXO MO, yia TV etatpeia «SAPPHIRE
RESORTS Movonpdcwnn IKE kol to meplBaAAov tng, 6ev €XOUE EVTOTIOEL OUCLWOELG
ovakpifelec otnv EkBeon Alaxeiplong tou Alokntikol tTng ZupBouliou.

v) Kata tv 31 AekepPpiov 2024 to TUvolo I16iwv KedaAaiwv tng Etatpeiag £xel kataotel
opVNTLKO Kal oUudwva Pe TNV oxvouoa vopoBeosia o Alaxelplotng , OMwG OXETIKA
evNUEPWONKE pe tv amd 2/4/2025 emiotolr pag, Bo EMPENE va £XEL CUYKAAECEL TN
l'evikn 2uvéleuon twv Etaipwv wote va AndBolv ta katdAAnAa pétpa.

ABnva, 08 Artpthiou 2025

A
A

Ef Audit

Ef AUDIT OPKQTOI EAETKTEX AOTIZTEZ
2YMBOYAOI EMIXEIPHZEQN A.E.

A.M. 2OEA 185

Avbpéou Avbpéag, Opkwtdg EAeyKTC AoyLoTNC

A.M. 20EA 26091
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

PROFIT AND LOSS STATEMENT
December 31, 2024

(amounts in €)

Revenues
Operating Expenses
Various Expenses
EBITDA

PBIT

Finance Expense
Finance Income

PBT

Income Tax Expense
PAT

Total Operating Expenses

Notes

10

31/12/2024

(9.155)
(9.155)

(9.155)
(9.155)

(583)

(9.738)

37
(9.701)

31/12/2023

(8.975)
(8.975)

(8.975)
(8.975)

(461)

(9.436)

40
(9.396)

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

BALANCE SHEET
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023
ASSETS

Non-current assets

Deferred Tax Asset 14 92 55
Right of Use Assets 7 10.730 8.818
Total Non-current assets 10.821 8.873

Current assets

Other Receivables 0 0
Short-term Tax Receivables 416 6.164
Cash and Cash Equivalents 12 4.330 764
Total Current assets 4.745 6.928
TOTAL ASSETS 15.567 15.801

Share Capital & Reserves

Share Capital 13 36.900 29.900
Accumulated Earnings/(Losses) (28.915) (28.915)
Retained Earnings (9.701) -
Total Equity (1.716) 985
LIABILITIES

Long-term Liabilities

Long-term Financial Liabilities 7 10.006 8.257
Defered Tax Liability 0 -
Total Long-term Liabilities 10.006 8.257

Short Term Liabilities

Trade & Other Payables 15 3.514 278
Short-term Financial liabilities 7 1.142 809
Short-term Loans Payable 2.501 5.001
Short-term tax Liabilities 120 470
Total Short-Term Liabilities 7.277 6.558
Total Liabilities 17.283 14.816
TOTAL EQUITY & LIABILITIES 15.567 15.801

The notes on pages 7 to 28 form an integral part of these financial statements.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

STATEMENT OF CHANGES IN EQUITY
December 31, 2024

(amounts in €) share Retained Equity
Capital Earnings/(Losses)

Balance as at 01/01/2023 as previously published 29.900 (19.466) 10.434
IFRS 1rst adoption adjustments - (53) (53)
ocl -
Balances as at 1 January 2023 in accordance with IFRS. 29.900 (19.519) 10.381
Current period Result 01/12-31/12/2023 - (9.396) (9.396)
Total Comprehensive Income 29.900 (28.915) 985
Share Capital Increase

Balance as at 31/12/2023 29.900 (28.915) 985
Balance as at 01/01/2024 29.900 (28.915) 985
Current period Result 01/01-31/12/2024 - (9.701) (9.701)
Total Comprehensive Income 29.900 (38.616) (8.716)
Share Capital Increase 7.000 - 7.000
Balance as at 31/12/2024 36.900 (38.616) (1.716)




SAPPHIRE RESORTS SINGLE MEMBER P.C.

CASH FLOW STATEMENT
December 31, 2024

(amounts in €) Notes 31/12/2024 31/12/2023

Cash flows from Operating Activities (€) )

PBT / (LBT) (9.738) (9.436)

Adjustments:

IFRS 16 Depreciation 1.098 953

Finance income/expense 447 427
(8.193) (8.056)

Working Capital Adjustments

Trade Receivables Decrease / (Increase) 11 5.748 (1.906)

(Decrease) / Increase Trade Payables 15 2.885 (1.615)

Operating Cash Flows 441 (11.576)

Interest paid

Tax paid

Net Operating cash flows (€) 441 (11.576)

Cash flows from Investing Activities )

Right of Use (IFRS 16) 7 - -

Net Investing cash flows (€) - -

Cash flows from Financing Activities }

Lease payments (1.375) (1.200)

Share Capital Increase 7.000 -

Loan Received/ Paid (2.500) 5.001

Net Financing cash flows (€) 3.125 3.801

Net‘ Increase / (Decrease) in Cash & Equivalents for the 3.566 (7.774)

period

Cash & Equivalents opening balance 764 8.538

Cash & Equivalents for the period 12 4.330 764

The notes on pages 7 to 28 form an integral part of these financial statements.




1. General information

Country of incorporation

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the "Company') was incorporated in Greece on
11/03/2021. Its registered office is at 4 Theotokopoulou, PC 151 25, Maroussi (G.E.M.I.:
158547501000).

The Company is a 100% subsidiary of the company "Delrio Ltd" based in Cyprus.

The supervision of the Company's operations and administration is exercised by the
administrator, which is elected by the General Assembly and who as of 31.12.2024:

Pavlos Cheimoniadis, Leandros — Member

Main activities

SAPPHIRE RESORTS SINGLE MEMBER P.C. (the “Company”) is a company whose main activity is
in general construction of hotels with dining areas which will constitute its main source of
income.

Company's operating environment

On February 24, 2022, Russia launched a military operation in Ukraine. Many governments are
taking increasingly stringent measures against Russia and Belarus. These measures have slowed
down the economy of both Greece and the global economy, and there is a possibility that they
will contribute to broader impacts on the respective economies as the measures remain in place
for a longer period of time. The conflict could have serious consequences for the Greek economy
and the world, which are difficult to assess precisely. The concern at the moment is the rise in
inflation, uncertainty mainly for tourism and

financial services and the increase in fuel prices, which will affect household incomes and the
operating costs of businesses.

In this environment of intense challenges, economic activity in Greece maintained its upward
momentum throughout 2024, demonstrating resilience to increasing challenges. Indicatively, in
the period January-September 2024, economic activity



activity remained stable compared to the corresponding period in 2023 and remained resilient
(+2.4%), especially compared to the performance of the euro area

The Company has no exposure to Russia, Ukraine and Belarus and therefore does not expect a
significant impact from direct exposure to these countries.

2. Basis of preparation of the Financial Statements

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS), as adopted by the European Union (EU), and specifically with the standards and
interpretations of the International Financial Reporting Interpretations Committee (IFRIC).

According to Law 4308/2014, a public limited company may, by a decision of its management,
optionally apply IFRS as adopted by the European Union (optional application of IFRS). In this case,
the application of IFRS is mandatory for five consecutive annual periods from the first application
of IFRS. The Company's Management decided at its meeting on 02/12/2024 that the annual
financial statements from 01.01.2024 will be prepared in accordance with IFRS as adopted by the
EU. Thus, the company applied the provisions of IFRS 1 'First-time Adoption of International
Financial Reporting Standards', with a transition date of 01.01.2023.

3. Adoption of new or revised standards and interpretations

During the current year, the Company adopted all new and revised International Financial Reporting
Standards (IFRS) that are relevant to its operations and are applicable for accounting periods
beginning on January 1, 2024. This adoption did not result in significant changes to the Company's
accounting policies.

The accounting principles used in preparing the annual financial statements are consistent with
those used in preparing the financial statements for the financial year 2023.

Standards and Interpretations mandatory for the current financial year
Amendments to IFRS 16 "Leases: Lease Liability in a Sale and Leaseback"
(Applicable for annual periods beginning on or after 01/01/2024)

In September 2022, the IASB issued limited-scope amendments to IFRS 16 "Leases," adding
requirements on how a company accounts for a sale and leaseback transaction after the date of the
transaction. A sale and leaseback is a transaction where a company sells an asset and leases the
same asset back from the new owner for a period. IFRS 16 includes requirements for the accounting
treatment of a sale and leaseback at the transaction date. However, the standard had not specified
how to measure the transaction after that date, particularly when some or all payments are variable
and do not depend on an index or interest rate. The issued amendments



add to IFRS 16’s requirements on sale and leaseback transactions, thereby ensuring consistent
application of the accounting standard. These amendments do not change the accounting for leases
other than those arising from a sale and leaseback transaction. The amendments have no impact
on the company’s financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 1 "Classification of Liabilities as Current or Non-Current"
(Applicable for annual periods beginning on or after 01/01/2024)

The amendments provide guidance on IAS 1’s requirements for classifying liabilities as current or
non-current. They clarify that the right to defer settlement of a liability must exist at the reporting
date. Management's intent or the counterparty's right to settle the liability through the transfer of
equity instruments does not affect the classification as current or non-current. Additionally, the
amendments specify that only covenants a financial entity must comply with on or before the
reporting date affect the classification of a liability. The amendments require entities to disclose
information about these covenants in the financial statement notes.

The amendments apply to annual accounting periods beginning on or after January 1, 2024, with
early adoption permitted. These amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Amendments to IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures”
- Supplier Finance Arrangements
(Applicable for annual periods beginning on or after 01/01/2024)

In May 2023, the IASB issued amendments related to "Supplier Finance Arrangements," modifying
IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instruments: Disclosures." These amendments
require financial entities to provide additional disclosures on supplier finance arrangements. The
disclosures aim to help users of financial statements:

a) Assess how supplier finance arrangements affect an entity’s liabilities and cash flows.
b) Understand the impact of supplier finance arrangements on liquidity risks and how the entity
might be affected if such financial instruments become unavailable.

The amendments to IAS 7 and IFRS 7 apply to accounting periods beginning on or after January 1,
2024. The amendments have no impact on corporate financial statements.

The European Union has adopted these amendments, with an effective date of 01/01/2024.

Standards and Interpretations Mandatory for Future Periods




The following new Standards, Interpretations, and Amendments have been issued by the IASB but
have either not yet come into effect or have not been adopted by the European Union.

Amendments to IAS 21 "The Effects of Changes in Foreign Exchange Rates" - Lack of
Exchangeability
(Applicable for annual periods beginning on or after 01/01/2025)

In August 2023, the IASB issued amendments to IAS 21, requiring entities to provide more useful
information in financial statements when a currency cannot be exchanged for another. The
amendments introduce the definition of currency exchangeability and outline how entities should
assess it. They also provide guidance on calculating the exchange rate (spot rate) in cases where a
currency is not exchangeable and require additional disclosures when an exchange rate is estimated
due to lack of exchangeability.

The amendments apply to accounting periods beginning on or after January 1, 2025

The European Union has adopted these amendments, with an effective date of 01/01/2025.
IFRS 9 & IFRS 7 "Amendments on Classification and Measurement of Financial Instruments"
(Applicable for annual periods beginning on or after 01/01/2026)

In May 2024, the IASB issued amendments clarifying the classification and measurement
requirements of IFRS 9 "Financial Instruments" and corresponding disclosures under IFRS 7.
Specifically, the amendments clarify when a financial liability should be derecognized when settled
via electronic payment. Additional guidance is provided on evaluating the contractual cash flow
characteristics of financial assets linked to ESG (Environmental, Social, and Governance) factors.

Moreover, disclosure requirements related to investments in equity instruments measured at fair
value through other comprehensive income (OCI) have been revised, along with new disclosure
requirements for financial instruments containing contingent features unrelated to core borrowing
risks and costs.

The amendments apply to accounting periods beginning on or after January 1, 2026.
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Annual Improvements to IFRS — Cycle 11
(Applicable for annual periods beginning on or after 01/01/2026)

In July 2024, the IASB issued "Annual Improvements to IFRS," which include minor amendments to
the following accounting standards:

e IFRS 1 "First-time Adoption of International Financial Reporting Standards"
e IFRS 7 "Financial Instruments: Disclosures"
e IFRS 9 "Financial Instruments"
e IFRS 10 "Consolidated Financial Statements"
e |AS 7 "Statement of Cash Flows"
These amendments apply to accounting periods beginning on or after January 1, 2026.

IFRS 18 "Presentation and Disclosure in Financial Statements"
(Applicable for annual periods beginning on or after 01/01/2027)

In April 2024, the IASB issued IFRS 18, replacing IAS 1 "Presentation of Financial Statements." The
new standard aims to improve how financial information is presented in financial statements,
particularly in the income statement and related disclosures. Key improvements include:

a) The requirement for defined subtotals in the income statement.

b) The requirement to disclose management-defined performance measures in a separate note to
the financial statements.

c) New principles for aggregation and disaggregation of financial information.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not been adopted by the European Union.
IFRS 19 "Subsidiaries without Public Accountability: Disclosures”
(Applicable for annual periods beginning on or after 01/01/2027)

In May 2024, the IASB issued a new standard, IFRS 19 "Subsidiaries without Public Accountability:
Disclosures." The new standard allows eligible entities that meet its criteria to apply the reduced
disclosure requirements of IFRS 19 instead of the disclosure requirements set out in other IFRS
standards.

IFRS 19 operates alongside other IFRS standards, as subsidiaries must still apply the recognition,
measurement, and presentation requirements of the existing IFRS standards while benefiting from
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the reduced disclosure requirements outlined in IFRS 19. This simplifies the preparation of financial
statements for eligible subsidiaries while maintaining their usefulness for users of financial reports.

IFRS 19 applies to accounting periods beginning on or after January 1, 2027, with early adoption
permitted.

The company will assess the impact of these amendments on its financial statements, though no
significant impact is expected.

These amendments have not yet been adopted by the European Union.
4. Significant accounting policies

The principal accounting principles applied in the preparation and presentation of these financial
statements are described below.

Income
Revenue recognition

The Company does not yet recognize revenue.

Staff benefits

The Company did not employ any employees during the year 2024, as in 2023.

Other income / expenses

Other income/expenses include various non-operating income and expenses and are recognized
as income and expense respectively in the results of the year to which they relate.

Dividend distribution

The dividend to be distributed to the Company's shareholders is recognized as a liability in the
Financial Statements in the year in which its distribution is approved by the Annual General
Meeting of Shareholders. The Company has not distributed any dividend to the shareholders.

Financial income

Finance income is recognized using the effective interest rate. When there is an impairment of
loans or receivables, their carrying amount is reduced to their recoverable amount, which is the
present value of expected future cash flows discounted at the original effective interest rate.
Finance income is then recognized at the same interest rate (original effective interest rate) on
the impaired (new carrying) value. The Company currently has no finance income.
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Financial expenses

Borrowing interest expenses are recognized in “Finance expenses” in the income statement using
the effective interest method. Borrowing expenses that are directly attributable to the
acquisition, construction or production of fixed assets that require a significant period of
construction, which increases the cost of the fixed assets until they are substantially ready for
use or sale, are excluded.

The effective interest method is a method of calculating the amortized cost of a financial asset or
a financial liability and

allocation of interest income or expense over the relevant period. The effective interest rate is the
rate that accurately discounts estimated future cash payments or receipts through the expected
life of the financial instrument or, when applicable, a shorter period, to the net carrying amount of
the financial asset or liability. The Company currently has no significant finance costs and those
included in the income statement relate to bank fees.

Foreign currency conversion

(1) Functional and presentation currency

The items included in the Company's financial statements are valued using the currency of
the primary economic environment in which the Company operates ('the functional currency').
The financial statements are presented in Euro (€), which is the Company's functional and
presentation currency.

(2) Transactions and balances

Foreign currency transactions are translated into the functional currency at the exchange
rates prevailing at the date of the transaction. Foreign exchange gains and losses arising from the
settlement of such transactions and from the translation at the year-end exchange rate of
monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss.

Taxation (current and deferred)
Tax expense represents the sum of current tax payable and deferred tax.

Current tax liabilities and assets are calculated based on the amount expected to be paid or
recovered from the tax authorities using tax rates and legislation that had been enacted or
substantively enacted by the reporting date.

Deferred tax is fully provided for, using the liability method, on all temporary differences arising
between the tax bases of assets and liabilities and the corresponding amounts in the financial
statements. The tax rates enacted at this stage are used to determine the deferred tax.
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Deferred tax liabilities are recognized to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when the deferred taxes relate to the same
taxation authority.

Leases

Leases are recognized in the Statement of Financial Position as a right-of-use asset and a lease
liability on the date the leased asset becomes available for use. Right-of-use assets are recognized
at an amount equal to the lease liability, adjusted for any prepaid or accrued lease payments.

Right-of-use assets are initially measured at cost, reduced by accumulated depreciation and any
impairment losses. The initial cost includes:

¢ The initial measurement of the lease liability,
e Any directly attributable initial costs,
e Restoration costs, and

e Lease payments made at or before the commencement date, reduced by any lease
incentives received.

After initial recognition, right-of-use assets are depreciated on a straight-line basis over the
shorter of the asset's useful life or the lease term and are subject to impairment testing.

Lease liabilities are initially recognized at the present value of lease payments over the lease
term. These payments include:

¢ Fixed contractual payments,

Variable lease payments based on an index,

Expected residual value guarantee payments,

The exercise price of a purchase option (if reasonably certain to be exercised), and

Penalties for early termination if the lessee is reasonably certain to exercise such an
option.

To determine the present value of lease payments, the lease's implicit interest rate is used. If this
rate is not specified in the contract, the incremental borrowing rate (IBR) is applied. The IBR
represents the rate the lessee would have to pay to borrow the necessary funds to acquire an
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asset with similar characteristics under comparable conditions in the same economic
environment.

After initial recognition, lease liabilities increase due to the accrual of interest and decrease as
lease payments are made. If there is a change in lease payments due to index adjustments,
residual value estimates, or reassessment of purchase, extension, or termination options, the
lease liability is reassessed accordingly.

Right-of-use assets and lease liabilities are presented separately in the Statement of Financial
Position.

Real estate investments

Properties held for long-term rental yields or for capital appreciation or both are classified as
investment properties and are not used by the Company.

Real estate investments can include stores on privately owned land and privately owned
buildings.

Investment property is initially recognised at cost, including directly attributable acquisition costs
and borrowing costs. Borrowing costs incurred for the purpose of acquiring, constructing or
producing an investment property are capitalised in the cost of the investment. Borrowing costs
are capitalised over the period of acquisition or construction and cease when the asset is
completed or construction ceases.

a

After initial recognition, investment properties are recognized at “fair value”. “Fair value” is based
on prices in an active market, adjusted, where necessary, for differences in the nature, location
or condition of the asset. If this information is not available, then the Company applies alternative
valuation methods, such as recent prices in less active markets or discounted cash flows. These
valuations are reviewed at 31 December of each year by independent valuers in accordance with
the guidelines issued by the International Valuation Standards Committee.

Investment properties that are further developed for continued use as investment properties or
for which the market has become less active, continue to be classified as investment properties
and are measured at fair value.

The fair value of investment properties reflects, among other things, rental income from existing
leases and assumptions regarding rental income from future leases, in light of current market
conditions.

Fair value also reflects, on a similar basis, any cash outflows (including rental payments and other
outflows) that would be expected,
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from each property. Some of these outflows are recognized as a liability, while others, including
potential rental payments, are not recognized in the financial statements.

Subsequent expenses are added to the carrying amount of the property only when it is probable
that future economic benefits associated with the property will flow to the Company and the
related costs can be measured reliably. Repairs and maintenance expenses are charged to the
results of the period in which they are incurred.

Changes in "fair values" are recorded in the income statement. Investment properties are
derecognized when they are sold or when the use of an investment property permanently ceases
and no economic benefit is expected from its sale.

If an investment property is converted into an owner-occupied asset, it is reclassified to property,
plant and equipment and its "fair value" at the date of reclassification is defined as its acquisition
cost, for accounting purposes.

If a fixed asset is reclassified from tangible fixed assets to investment property, due to a change
in its use, any difference arising between the carrying amount and the "fair value" at the date of
its transfer,

is recognized in Equity as a revaluation of property, plant and equipment, under IAS 16. However,
if the gain from fair value measurement reverses previous impairment losses, then this gain is
recognized in profit or loss to the extent that it reverses a previous impairment loss. Any
remaining gain is recognized in Other Comprehensive Income by increasing the fixed asset
revaluation reserve in Equity.

When the use of an investment property is subject to a change, with an indication for sale without
revaluing, the property is classified as non-current assets, as available for sale if the criteria of

IFRS 5 are met. The cost of the property for subsequent accounting treatment is its fair value at
the date of transfer.

Software programs

Expenditures that are directly related to separate software programs owned by the Company and
that are expected to generate economic benefits that exceed the costs for more than one year
are recognized as intangible assets. Subsequently, the software programs are presented at cost
less accumulated amortization.
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depreciation and less any accumulated impairment in value. Expenditure that improves or extends
the performance of software programs beyond their original specifications is capitalized.
Expenditure related to the maintenance of software programs is charged to the results in the
period in which it is incurred. Software programs are amortized according to the straight-line
method over a period not exceeding three years. Amortization begins when the software
programs are available for use.

An intangible asset is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from the derecognition of an intangible
asset, calculated as the difference between the sales proceeds and the carrying amount of the
asset, are recognized in the income statement when the asset is derecognized. The Company
currently does not have any software programs.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash at
bank. Cash and cash equivalents are recognized at amortized cost because: (i) they are held to
collect contractual cash flows, and (ii) they are not classified at fair value through profit or loss.

Commercial requirements

Trade receivables are initially recognized at fair value and subsequently measured at amortized
cost using the effective interest rate method, unless the discounting effect is not significant, less
any impairment loss. An impairment loss for trade receivables is recognized when there is
objective evidence that the Company will not be able to collect all amounts due according to the
contractual terms. The amount of the loss is the difference between the carrying amount and
the present value of estimated future cash flows, discounted at the original effective interest rate
and is recognized as an expense in the income statement.

Suppliers and other liabilities

Liabilities from commercial activities are initially measured at fair value and subsequently
measured at amortized cost using the effective interest method.

Share capital

Common shares are recorded in Equity. Capital increase expenses are presented, net of taxes, as
a deduction from Equity as a reduction of the issue proceeds.

Non-current liabilities

Non-current liabilities represent amounts that are payable beyond twelve months from the
reporting date.
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5. Financial risk management

Financial risk factors

The Company is exposed to financial risks such as market risk (currency risk, price risk and cash
flow risk from changes in interest rates), credit risk and liquidity risk. The financial risks relate to
the following financial instruments which are included in the accounts, “Trade and other
receivables”, “Cash and cash equivalents” and “Trade and other payables”. The accounting
policies relating to the above financial instruments are described in note 4.

Risk management focuses primarily on the identification and assessment of financial risks such
as foreign exchange risk, interest rate risk and credit risk.

5.1 Market risk

Currency risk

The Company operates in a single economic environment (in Greece) and therefore all of the
Company's transactions are conducted in Euros. The Company, as a matter of policy, does not
purchase foreign exchange and does not enter into forward foreign exchange contracts with
external counterparties.

Price Risk

The Company is not exposed to financial instrument-related risk as it does not hold equity
securities.

Additionally, the Company is not exposed to price risk from changes in the value of non-financial
assets, such as real estate.

Cash Flow Risk and Fair Value Risk Due to Interest Rate Changes

Interest rate risk refers to the potential impact on the Company’s earnings and capital due to
adverse fluctuations in interest rates affecting its assets and liabilities. The Company’s exposure
to interest rate fluctuations is limited, as it has no borrowings or significant deposits.

5.2 Credit risk

The Company does not have significant concentrations of credit risk. Trade receivables and other
receivables do not have a certified credit rating. All financial instruments of Assets other than
cash are past due but not impaired.

Cash and Cash Equivalents are held in bank accounts in Greece. Due to the low level of cash and
the fact that banking institutions in Greece are protected by the European system, there is no
significant risk.
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5.3 Capital management

The Company's objective in managing its capital is to ensure its ability to continue as a going
concern, to ensure returns for shareholders and the benefits of other parties related to the
Company, and to maintain an optimal capital structure in order to achieve a reduction in the
potential cost of capital.

To maintain or change the capital structure, the Company may change the dividend distributed to
shareholders, return capital to shareholders, issue new shares or proceed with the sale of assets.
The Company's goal is to optimize its capital through the proper management of its credits.

5.4 Ability to Continue as a Going Concern

The company is showing losses, and as of 31.12.2024, its total equity has become negative by
€1,716. The Company has received a support letter from its parent company, Delrio Ltd, which
will provide sufficient funds to cover the Company’s obligations for the next 12 months from the
approval of these financial statements and will ensure the continuation of its operations.

As a result, the Company's management, after evaluating its financial position, considers the
going concern assumption to be appropriate. Consequently, the financial statements do not
include adjustments or reclassifications of assets and liabilities that might be necessary if the
Company were unable to meet its obligations in the normal course of business.

6. Significant accounting estimates, judgments and assumptions

Accounting estimates and judgments are evaluated on an ongoing basis and are based on
historical experience and other factors, including expectations about future events that are
believed to be reasonable under the circumstances.

6.1 Significant accounting estimates, judgments and assumptions (continued)
Significant accounting calculations and assumptions

The Company makes estimates and assumptions regarding the future. As a result, accounting
estimates rarely equal actual results. The estimates and assumptions that are likely to cause
material adjustments to the carrying amounts of assets and liabilities within the next financial
year are presented below.

Income Tax
The Company exercises judgment in determining its income tax provision. In accordance with IAS

12, the income tax provision is estimated based on the expected taxes payable to tax authorities.
This includes the current income tax for each fiscal year, provisions for potential additional taxes
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from future tax audits, and the recognition of future tax benefits. If the final tax liability differs
from the initially recognized amount, the difference will affect the income tax expense in the
period when the tax differences are determined.

Contingent Liabilities

The recognition of contingent liabilities requires Management to continuously assess and make
judgments regarding the likelihood of future events occurring or not occurring, as well as their
potential impact on the Company's operations.

Going Concern

Management reviews key financial indicators and, where applicable, the adherence to medium-
term budgets to conclude that the going-concern assumption is appropriate for preparing the
Company's annual financial statements.

6.2 First-time Adoption of International Financial Reporting Standards (IFRS)

By resolution of the Company's Board of Directors dated 02/12/2024, it was decided to adopt IFRS
on a voluntary basis. As a result, the Company’s annual financial statements will be prepared in
accordance with the International Financial Reporting Standards (IFRS) adopted by the EU for fiscal
years beginning on or after January 1, 2024.

These financial statements have been prepared in accordance with IFRS 1, First-time Adoption of
International Financial Reporting Standards.

Given the requirement to present comparative figures from the prior period on the same basis, the
valuation and adjustment of the Company’s individual assets and liabilities were effectively carried
out as of December 31, 2022. Consequently, this led to differences from the financial statements
previously prepared and published under the previous provisions of Greek corporate law.

A detailed analysis of the key adjustments to the financial statement line items follows. The main
adjustments affecting the financial statements for the years ended December 31, 2023, and
December 31, 2022, are as follows

Reconciliation of Equity for Financial Statements for the Years Ended December 31, 2023, and
December 31, 2024.
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

(amounts in €) 1/1/2024 1/1/2023
Total Equity according to Greek GAAP 1.208 10.484
Right of Use Depreciation (1.271) (318)
Rentals' reversals 1.600 400
Right of Use Interest Expense (577) (150)
Reclassification of shareholders deposits to liabilities (30) (50)
Deffered Tax 55 15
Total Adjustments (223) (103)
Total Equity according to IFRS 985 10.381

Reconciliation of Earnings before Tax for the Year Ender December 31,2023

(amounts in €) 01/01-31/12/2023

EBIT according to Greek GAAP 9.256
Right of Use Depreciation 953
Rental's reversals (1.200)
Right of Use Interest Expense 427
Total Adjustments 180
EBIT according to IFRS 9.436

6.2.4 Conclusions

The adoption of IFRS is expected to enhance the transparency and comparability of the Company's
financial statements. The Company's Management continues to assess the impact of IFRS
implementation and to adjust its accounting policies to align with best international practices.

7. Right-of-Use Assets — IFRS 16

As of January 1, 2024, the Company applied IFRS 16 "Leases," which replaces IAS 17 "Leases" and
related interpretative texts. The new standard introduces a single accounting model for lessees,
eliminating the distinction between operating and finance leases.

The implementation of IFRS 16 resulted in the following changes to the Company's financial
statements:

e Recognition of right-of-use assets and corresponding lease liabilities in the balance sheet.
e Increase in total assets due to the recognition of right-of-use assets.

¢ Increase in total liabilities due to the recognition of lease liabilities.




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

e Changes in expense structure: Lease expenses previously recorded in operating expenses
were replaced by depreciation and finance costs.

¢ Impact on financial ratios, such as an increase in the leverage ratio and changes in EBITDA
and EBIT due to the reduction in operating expenses

Right of Use Recognition
. 0]
Buildings TthnlcaI Vehicles Total
Equipment
Book Value
Balance 1st January 2023 10.089 - - 10.089
Additions - - - 0
Lease Terminations - - -
Balance 31st December 2023 10.089 - - 10.089
Balance 1st January 2024 10.089 - - 10.089
Additions 3.010 - - 3.010
Lease Terminations - - -
Balance 31st December 2024 13.099 - - 13.099
Cummulative Depreciaiton
Balance 1st January 2023 318 - - 318
Additions 953 - - 953
Lease Terminations - - -
Balance 31st December 2023 1.271 - - 1.271
Balance 1st January 2024 1.271 - - 1.271
Additions 1.098 - - 1.098
Lease Terminations - - -
Balance 31st December 2024 2.369 - - 2.369
Net Book Value 31st December 2023 8.818 - - 8.818
Net Book Value 31st December 2024 10.730 - - 10.730
Liability Recognition
|
‘ 31/12/2024 31/12/2023
Long term Financial Liability 10.006 8.257
Short Term financial Liability 1.142 809
' Total Financial Liability 11.147 9.066
Liability Movement
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS

December 31, 2024

Balance as at 01.01
Additions

Interest

Payments

Balance as at 31.12

2024 2023
9.066 9.839
3.010 -

447 427

(1.375) (1.200)

11.147 9.066

Liability Aging

Less than 1 year
Between 1 -5 years
More than 5 years
Total

1.620
6.480
5.265
13.365

1.200
4.800
5.100
11.100

8. Other expenses

(amounts in €)

Third party fees

Taxes and duties

Other expenses
Depreciation
Extraordinary expenses
Total Expenses

31/12/2024 31/12/2023
5.923 6.740

2.134 1.120

- 110

1.098 953

0 52

9.155 8.975

9. Financial (expenses)/income

(amounts in €)
Other Bank Expenses
Interest Income

Interest Expenses
Total

31/12/2024 31/12/2023
112 34
472 428
583 461
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

10. Taxation

The tax rate for public limited companies in Greece for the period ending December 31, 2024, as
in the previous fiscal year, is 22%.

(amounts in €) 31/12/2024 31/12/2023
Deferred Tax (expense) 37 40
Period moving 37 40

The tax on the Company's profits before tax differs from the theoretical amount that would result
using the applicable tax rates as follows:

(amounts in €) 31/12/2024 31/12/2023
Profit/(Loss) before Tax (8.738) (9.436)
Income Tax Rate 0 0
Tax Calculated with applicable rates (1.922) (2.076)

Permanent Differences
Deferred tax of current year losses not recognised as
asset. 1.885 2.036

Period moving (37) (40)

11. Trade Receivables

(amounts in €) 31/12/2024 31/12/2023
VAT Receivable 416 6.164
Trade Receivables - -
Other Receivables 0 0
Total 416 6.164

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

12. Cash and Cash Equivalents

Bank balances are analyzed as follows:

31/12/2024 31/12/2023
Bank Deposits 4.330 764
Total 4.330 764

The Company's exposure to credit risk and impairment losses relating to cash and cash
equivalents is disclosed in note 5 of the financial statements.

13. Share capital

The total number of authorized particles as of December 31, 2024 is 3.690 with a nominal value
(amount in €) of €10 per particle. The Company's Share Capital amounts to €36.900 and is fully
paid up.

31/12/2024 31/12/2024 31/12/2023
Shares Nr € Shares Nr 31/12/2023 €
Issued/Paid Capital
Opening Balance 3.690 36.900 2.990 29.900
Share Capital Increase - - - -
Closing Balance 3.690 36.900 2.990 29.900

14. Deferred tax liabilities

(amounts in €) Defered Tax Asset
Balance as at 01.01.2023 15
Movement Debit/(Credit) 40

-IFRS 16 DTA 40
Balance as at 31.12.2023 55
Movement Debit/(Credit) 37

-IFRS 16 DTL 37
Balance as at 31.12.2024 92




SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

The deferred tax in the current year arises from IFRS 16 and Tax Result . The deferred tax has been
calculated based on the tax rate for 2024, i.e. 22% (2023: 22%).

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off and
the deferred tax assets and liabilities relate to income taxes collected from the same tax authority.

The Company's deferred income tax assets and liabilities arise from the following items, detailing
the impact on the results and on other comprehensive income.

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2023 | Effect Income 31/12/2023
Right of use assets (2.150) @ (210) - (1.940)
Long term Financial Liability 1.994 178 - 1.817
Short Term financial Liability 170 (8) - 178
Deferred Tax Asset/Liabilities at BS 15 (40) - 55

e Balance PnL | Comprehensive Balance
Deferred Tax Assets/Liabilities 01/01/2024 | Effect Income | 31/12/2024
Right of use assets (1.940) 421 - 0
Long term Financial Liability 1.817 | (385) - 2.201
Short Term financial Liability 178 (73) - 251
Deferred Tax Asset/Liabilities at BS 55 (37) - 2.452

15. Suppliers and other liabilities

(amounts in €) 31/12/2024 31/12/2023
Other Vendors 2.489 278
Accrued expenses 1.025 -
Total 3.514 278

16. Related party transactions

The Company is controlled by Delrio Limited, registered in Cyprus, which owns 100% of the shares
of the Company. Also, “Kyklades SA” & “Exclusive Resorts” refer to the same group.

The following transactions were made with related parties:
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SAPPHIRE RESORTS SINGLE MEMBER P.C.

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

2024 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE 2.501 25
Kyklades SA 0 11.147 447
Total 0 13.649 0 472

2023 Receivable Payable Revenue Expense
EXCLUSIVE RESORTS MONOMPOZQIMH IKE ‘ 5.001 2
Kyklades SA 0 9.314 427
Total 0 - 427

Administrator’s Fees mounted to € 1.200 ( 2023: € 1.700.)
There were no commitments and contingent liabilities between the Company and related parties.
17. Contingent liabilities

The Company has not been tax audited since its establishment up to the fiscal year 2023. The
Company estimates that the outcome of a possible future tax audit of unaudited fiscal years will
not have a significant impact on the Financial Statements. The Company has received limited audit
mandate (VAT only) from the tax authorities for fiscal years 2020 through 2024 estimating no
findings.

For the fiscal year 2024, the tax audit has been assigned to Ef Audit Certified Public Accountants —
Business Consultants S.A., and the tax compliance certificate will be issued within 2025. No
additional tax liabilities are expected that would have a material impact on the financial statements
of the year.

18. Fair value of financial assets

There is no difference between the fair values and the corresponding accounting values of financial
assets and liabilities (i.e. trade and other receivables, cash and cash equivalents and suppliers and
other liabilities).

The fair value of a financial asset is the amount received to sell an asset or paid to settle a liability
in an arm's length transaction between two parties at the measurement date. The fair value of the
financial assets in the Financial Statements as of 31 December 2024 was determined using the best
estimate by Management. In cases where data are not available or are limited by active financial
markets, fair value measurements have been derived from Management's estimates based on
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available information. The fair value measurement methods are hierarchically arranged into three
levels:

- Level 1: Quoted prices from active financial markets for identical tradable assets.

« Level 2: Values that are not in Level 1 but can be identified or determined directly or indirectly
through quoted prices from active financial markets.

- Level 3: Values for assets or liabilities that are not based on quoted prices from active financial
markets. The following methods and assumptions were used to estimate the fair value for each
category of financial asset.

« Cash and cash equivalents, trade and other receivables, suppliers and other liabilities: The
carrying amount is almost the same as the fair value because the maturity of these financial
assets is short-term.

19. Events after the reporting period

Apart from the events mentioned in notes 1, 11 and 15, there are no other significant events after
the reporting period that are relevant to the understanding of the financial statements.

These Financial Statements for the year ended 31 December 2024 have been approved by the
administrator on 08/04/2025 and have been signed on its behalf by the following:

Cheimoniadis Pavlos Theodoropoulos George
ID: AP069758 LICENSE NO.: 0132828  CLASS A
Administrator Accountant in charge
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Independent Auditors report

To the Partners of

« SAPPHIRE RESORTS SINGLE MEMBER P.C»

Report on the audit of the Financial Statements

Qualified opinion

We have audited the attached financial statements of " SAPPHIRE RESORTS SINGLE MEMBER P.C"
(the Company), which consist of the statement of financial position as at 31 December 2024, the
statements of profit and loss and other comprehensive income, changes in equity and cash flows
for the year ended that date, as well as a summary of important accounting principles and methods
and explanatory notes.

In our opinion, except for the implications of the matter mentioned in the paragraph of our report
"Basis for qualified opinion", the attached financial statements give a true and fair view, in all
material respects, of the financial position of SAPPHIRE RESORTS SINGLE MEMBER P.C as at 31
December 2024, and of its financial performance and cash flow for the year ended that date in
accordance with the International Financial Reporting Standards, as adopted by the European
Union.

Basis for qualified opinion
According to our audit:

The tax obligations of the Company have not been examined by the tax authorities for the years
ended December 31, 2021 to December 31, 2023, so they have not become final for these years.
The Company has not made an estimate of the additional taxes and surcharges that may arise in a
future tax audit and has not formed a relevant provision for this purpose. From our audit, we have
not obtained adequate assurance in relation to the estimated amount of the provision that is

possibly required

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
incorporated in Greek Legislation. Our responsibilities under those standards are further described
in the "Auditor responsibilities for the audit of the financial statements" section of our report. We
are independent from the Company, throughout the duration of our appointment, in accordance
with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code), which has been incorporated in Greek legislation, and the
ethical requirements that are relevant to our audit of the financial statements in Greece and we
have fulfilled our other ethical responsibilities in accordance with the requirements of the
applicable legislation and the aforementioned Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter
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We draw your attention to Note 5.4 of the Appendix to the Financial Statements in which it is stated
that the company reflects losses and the total equity as of 31.12.2024 has become negative by EUR
1.716. The Company has received a letter of comfort from the parent company Delrio Ltd, to provide
sufficient funds to meet all its financial obligations for the next 12 months from the approval of

these financial statements and continue to operate as a going concern.
Other Matter

The Company's financial statements for the previous year ended 31/12/2023 have not been audited

by a certified auditor.
Management responsibilities on the financial statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with IFRS as adopted by the European Union, as well as for those internal controls that
management determines are necessary to enable the preparation of financial statements that are
free from material error, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue in business, disclosing where applicable matters relating to going concern and
using the going concern accounting principle, unless management either intends to liquidate the
Company or cease its operations or has no realistic alternative but to take these actions.

Auditor's responsibilities for the audit of financial statements

Our objectives are to obtain reasonable assurance that the financial statements, taken as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance constitutes a high level of assurance, but it is not
a guarantee that the audit carried out in accordance with the ISAs, as incorporated into Greek
legislation, will always detect a material error, when it exists. Misstatements may result from fraud
or error and are considered material when, individually or in the aggregate, they could reasonably
be expected to affect users' financial decisions made based on those financial statements.

As part of an audit, in accordance with the ISAs as been incorporated in Greek Legislation, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate to the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of
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accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Considering that the management is responsible for preparing the Administrator’s Report, pursuant
to the provisions of paragraph 5 of article 2 (part B) of Law 4336/2015, we note that:

a) In our opinion, the Administrators Report has been prepared in accordance with the
applicable legal requirements of article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements of the year ended 31.12.2024.

b) Based on the knowledge we gained during our audit of " SAPPHIRE RESORTS SINGLE
MEMBER P.C " and its environment, we have not identified any material misstatements
in the Administrator’s Report.

c) As of December 31, 2024, the Company's Total Equity has turned negative and in
accordance with the applicable legislation, the Administrator, as informed with our
letter dated 2/4/2025, must convene the Partners’ General Assembly in order to decide
on the measures that need to be taken in this regard.

Athens, 8 April 2025

A
A

Ef Audit

Ef AUDIT CERTIFIED AUDITORS & BUSINESS CONSULTANTS S.A

SOEL Reg. No 185
Andreas Andreou, Certified Auditor Accountant
SOEL Reg. No 26091
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