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YMHPEZIA YNOZTHPIZHZ KAl ANANTYZHZ TQN Kixic,20/09/2025
NAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap0. ITpwt.:3743560
Appodia Yanpeoio TEMH: ENIMEAHTHPIO KIAKIZ

TnAépmvo: 2341024580

E-mail: gemi@ccikilkis.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio SMURFIT KAPPA HELLAS MONOITPOXQIIH ANQNYMH ETAIPEIA, 1o dwakpitikd titho SMURFIT
KAPPA HELLAS MON. AE «xot apiOpé TEMH 014488835000.

Tnv 20/09/2025 kotaywpndnkav avtopatorompéve oto 'evikd Epmopikd Mntpoo (I.E.MH.) 10 Katwtépw ototyeio:

A) Me Kadwd Ap1Bud Katoydpiong 5514959 ot eykekpipéveg amd v 10/09/2025 T'evikn ZuvéEAEDOT OIKOVOUIKES KOTOOTAOELS

HE TIG OXETIKEG eKBEGELG OOV Ao TV Keipevn vopobesia amattovvtat yuo T yprion 01/01/2024 émg 31/12/2024.

B) Me Kmdkd ApiBud Katoaympiong 5514960 n amd 10/09/2025 andgoon g Ievikng Tovédevong copupmva pe v omoio
opiotnKay Yo Tov Eleyyo TV OKovVopIK®OV KaTaoTtdoewv g xpnong ard 01/01/2025 é¢wg 31/12/2025:

- H ekeyktikn etapeio «k KPMG Opkotoi Ereyktés Avovoun Etoapeion, A.O.M. 801079752-A.0.Y. KE®OAE
ATTIKHE, Ap. TEMH 148599601000, kot (A/von : - TK , ), pe apiOud untpodov EATE .

Ol 0IKOVOUKEG KATOGTACELS LE TIG OYETIKEG ekBECELS Omov amd TV Keipevn vopobesio amottodhvtal ATOTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIMPOZQITH A.E.

MNA TH XPHZH AMO 1 IANOYAPIOY 2024 EQZ 31 AEKEMBPIOY 2024
NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplolt Métoyod,

‘EXOUME TNV TN va oag UTIOBAAAOUE Lo €yKpLon, CUUGWVA HE TO VOUO KOL TO KOTOLOTATIKO
™G Etaipeiag, Tig XpnUOTOOLKOVOULKEG Kataotdoelg tng xpriong mou €Anée tnv 31n
AskepBpiov 2024 ou €xouv cuvtaxBel cupdpwva pe ta AleBvi Mpdtuma XpnLATOOLKOVOLLKAG
Avadopdg (AMXA) 6mwg autd €xouv uLoBeTnOel and tnv Evpwrnaikn Evwon kat pe Baon Tig
AOYLOTIKEG APXEG KOL TIOALTIKEG TIOU €xouv ULoBeTnBel amod to Alolkntikd ZUUBOUALO TNG
Etalpeiag oL omoieg eivat olUdPwWVEG pE TA TPOTUTIAL AUTA OAAQ KOl PE TOUG OPOUG Kal
npoumnoBéoelg mou mpoPAEnovtal otig Stataéelg tou N. 4548/2018, kot va oog eKOECOUUE Ta
oKOAouBa, OXeTIKA UE TN dpactnplotnta TnG Etalpeiag 1000 Katd tn SLApKELX TNG XPHOEWC,
000 KoL HETA TN ANEn auth HEXPL TV nuEpopnvia UTIOBOANC tTng mapovoac €kBeong, Thv
XPNHUOTOOLKOVOULKA TNG B€0N, avAAuon TwV KUPLOTEPWVY KIVEUVWV Kal TNV IPOBAEMOUEVN Ao
To AOWKNTIKO JUPBOUALO Topeiar TNV €MOMPEVN XPAON, TNV QTALTOUUEVN OO TO VOUO MN
XPNHUOTOOLKOVOULK) TAnpodopnon kabwe kat T¢ ouvallayéc tng Etalpeioc pe ta
ouvdedepéva HEPN.

1. E&EALEN Twv gpyaciwv TnG Etatpeiog

O KUKAOG gpyaolwv yla to 2024, onueiwoe peiwon katd Eupw 1.108.296,28 oe cuykplon e
TOV avtioTolyo KUKAO gpyaocwwv tou 2023, dnAadn Stapopdpwbnke amd Eupw 44.801.718,86
10 2023 0g Eupw 43.693.422,58 oto 2024, NTOL TOCOOTO peiwong 2,47%.

H Etalpela eixe k€pdn mpo dopwv Eupw 1.161.489,36 €vavtl kepdwv mpo $opwv Eupw
417.404,74 tn¢ mponyoUEVNC XPHOEWC ATOL TToo0oTO avénong 178,26%.

Ta k€pdn mpo popwv, TOKWV Kal amooPeoswv (EBITDA) tneg Etatpeiag ywa tnv xprion 2024
Stapopdwbnkav oe Eupw 4.218.374,82, évavtl Eupw 4.312.362,96 ywa tn Xprion 2024
pelwpéva dnAadn katd Eupw 93.988,14 rtol Toocootod pelwong 2,18%.

IXETIKA HE TNV OVAAUCN TWV TIEPLOUCLAKWY OTOLXELWVY, TWV UTIOXPEWOEWV, TwV LOlwV
kedpaAaiwy Kal TwV AmoTEAECUATWY yLa T Xprion 2024 6nwg Kot TwV AOYLOTIKWY apXWwV TToU
edapuoleLn Etatpeia, yivetal eKTeVAG avAAUGN OTLG ONUELWOELG ETIL TWV XPNHATOOLKOVO LKWV
KATAOTACEWV, OL OTIOLEG ATOTEAOUV QVATIOOTIACOTO THAA TWV ETHOLWV XPNHOTOOLKOVO LKWV
KATAOTACEWV QUTAG.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpaypatiky XPNHOTOOLKOVOULKA Katdotaon tng Etalpeiog elval tkavomolntikn Kat
TIPETEL va. Bewpeital otL  avrtamokpivetat otnv gudavilopevn ewkova tng Katdotaong
XpNHOTOOLKOVOULKAG @€0NG TNG KAELOUEVNG XPHOEWG.

OL xpnpoatoolkovoulkoi beikteg tng Etatpeiag eival euvoikol kot o BaBUOG OLKOVOULKAG
QUTAPKELAG LKAVOTIOLNTLKOG.

O BaBuog xpnuatodOTNoNG TwWV OKLWVNTOMOINCEWV EMiong elval aplotog kat mpoodidel otnv
Etalpeia olkovoulky aopadela kot otabepotnta. Ta KepaAola KVHOEWG TIoU SLaBETEL N
Etalpeia kpivovrtal emapkn.

Katwtépw mopabBETOUUE TOUG CNUAVILKOTEPOUC XPNHUATOOLKOVOULKOUG SELKTEC yLaL TLG XPHOELG
2024 ko 2023:

XpNHATOOIKOVOUIKOG SEIKTNG Xpron 2024 XxpAon 2023
., Mikt6 Képdog 8.552.621,19 8.721.053,04
M Képd 19,579 ——————— 19,479
IKToU Repoous KGKAOG £pYaOIiV 43.693.422,58 & 44.801.718,86 L
A10d0TIKOTNTAG ATTOTEAETUOTA TTPO POPWV 1.161.489,36 10.82% 417.404,74 8.64%
KaBapng Oéong > UVoAO 1Biwv KE@aAaiwy 10.733.500,19 R 4.831.134,17 SRR
Zéva /’l1d1a > UVOAO UTTOXPEWTEWY 23.574.588,04 30.913.908,19
. . 219,64 ————— 639,899
KepdAaia 2 UvoAo 1Biwv KePaAaiwy 10.733.500,19 % 4.831.134,17 %
KukAogopouvta lMepiouaiakd
Feviki PeuotémTa S roieia 18.34213593  501,67% 18.329.260.98 457 01%
BpaxutrpdBeoueg YTTOXPEWOEIG 9.095.000,48 11.673.729,40

Kata tn Olapkela tou €£touc amacyoAndnkav otnv Etalpeia katd péco opo 210
epyatoUmaAAnAot (2023: 203). To GUVOALKO TTOCO TwV apolBwv og HoBouc Kat nuepopiodia,
poll pe Tic epyoSoTIKEG eLodOopEG Kal AOUmEC mapoxEG aviABe oto mooo Eupw 6.853.742,64
évavtl Eupw 6.243.000,70 tou ponyoUHEVOU £TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIX THE 31/12/2024
3. MpoPBAenopevn nopeia tng Etatpeiog

Onwg mpokUTTEL anmd TNV HEXPL Twpa Topeia Twv epyaciwv tng Etalpeiag, yia to 2025
nipoBAEneTaL va BEATLWOEL N xpnUATOOLKOVORLKY KaTdoTtaon tng Etatpeiag mapd tig avtifoeg
OLKOVOLKEG OUVONKEG oTNV ayopda.

‘Hén éxouv &popoloynbei oL amapaitnteg Swadlkaocieg ywa tnv TpPopnbesla emapkwv
TIOOOTATWY TPWIWV UAWYV, €EEUPECN VEWV OyOPWV, WOTE 0 ouvduAoUO HE TNV UYPNnAn
ToLOTNTA TWV TPOIOVTWYV HaG, VA aVapEVOVTAL 600 TO SUVATOV KAAUTEPA QTMOTEAECHATA YLa
t0 2025.

4. JuvaAdayéc ue ouvbedeucva uEpn

JTNV KATAOTOON CUVOALKOU slcodnuatog epdavilovtal €coda kal €€06a, MOU MPOKUNMTOUV
ano ouvaAlayec petafl tng Etaupelag Kal Twv ouVOESEUEVWY ETOLPELWV TNG. AUTEG oL
ouval\ayeg adopoUv MWANCELS KAl ayopPEC ayaBwv Kol UTINPECLWV KOTA TNV KOVOVLKNA
AelToupyla Twv EMXELPOEWY, KABWC Kal 0g SAVELAKEC oUMBAOELC HeTaly TG ETalpeiag Kal
ouvdedepévwy etalpelwy. OL CUVOALKEG ayopEC Kal TIWANOCELG PeTafl tng ETalpeiag Kot Twv
oUVOESEUEVWV ETALPELWY TNG KOL TOL EKKPEUN UTOAoma Katd tnv 31n AskepuBpiov 2024 kot
2023 avaAvUovtal ava eTatpeia wg akoAoUBwe (og XIALASEC eLpw):

01.01 - 31.12.2024

Ayopég/égoda amd
ouvdedepéva pépn

01.01 - 31.12.2023

MwANCEIg UTIMPETIWY O€
ouvSeSepéva pépn

Ayopég/égoda amd
ouvdedepéva pépn

MwANRCEIg UTINPETIWY OF

Zuvaldayég pe ouvdedepéva Pépn ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH 18.281,11 0,00 81.516,98 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 0,00 0,00 311.633,77 0,00
SMURFIT KAPPA PAPER SERVICES 4.284.564,85 0,00 4.769.214,32 0,00
SMURFIT KAPPA KRAFTLINER PITEA AB 0,00 0,00 280.820,27 0,00
SMURFIT KAPPA GROUP IS NEDER BV 227.045,26 0,00 155.620,24 0,00
SMURFIT KAPPA EUROPE BV 0,00 0,00 0,00 0,00
SMURFIT KAPPA TREASURY 847.722,52 0,00 925.215,85 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 283.224,00 0,00 283.319,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 6.627,44 0,00 26.969,71 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 474.588,99 0,00 517.196,46 0,00
SMURFIT KAPPA BULGARIA 74.312,05 0,00 18.148,84 0,00
SMURFIT WESTROCK EUROPE BV- NFIN 2.916,00 0,00 0,00 0,00
SK SOURCING SERVICES (NLKCP) 23.772,58 68.498,86 1.408,55 53.693,83
SMURFIT KAPPA DOO BEOGRAD 4.820.580,58 0,00 5.634.844,05 0,00
SMURFIT KAPPA BIZET (HBZT) 6.765,97 0,00 38.428,58 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 606.787,29 0,00 626.467,47 0,00
SMURFIT KAPPA POLSKA SPOLKA Z O.0. 0,00 0,00 1.988,00 0,00
SMURFIT WESTROCK CARTIERA VERZ (TVRZ) 1.174.800,81 0,00 0,00 0,00
SMURFIT KAPPA ITALIA SPA 0,00 0,00 23.110,83 0,00
Z0voho 12.851.989,45 68.498,86 13.695.902,92 53.693,83
31.12.2024 31.12.2023

Mood ave§d@AnTwV UTTOAOITTWY pE OUVBESEPEVT PEPN Ymoxpewoeig Amraitiosig YToxpewoeig ATrauThOEIg

SMURFIT KAPPA PAPER SERVICES 0,00 0,00 422.731,34 0,00
SMURFIT KAPPA GROUP IS NEDER BV 18.525,52 0,00 13.116,04 0,00
SMURFIT KAPPA TREASURY 15.474.893,59 0,00 20.592.452,31 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 6.627,44 0,00 0,00 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 120.000,00 0,00 206.264,97 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 943.870,88 0,00 216.026,73 0,00
SMURFIT KAPPA BULGARIA 18.558,21 0,00 0,00 0,00
SMURFIT WESTROCK CARTIERA VERZ (TVRZ) 38.618,66 0,00 0,00 0,00
SMURFIT KAPPA BIZET (HBZT) 0,00 0,00 3.453,35 0,00
SK SOURCING SERVICES (NLKCP) 0,00 44.726,28 0,00 52.285,28
Z0volo 16.621.094,30 44.726,28 21.454.044,74 52.285,28

Ta avolytd untdAouna TEAoUG XpHoew( ival xwpic e§aodalioels kat n taktonoinon yivetal og

METPNTAL.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

Inuewwvetal otL dev udiotavral PeTaly NG ETalpelag Kot TwV CUVOEUEVWV ETALPELWV ELOIKEG
oupdwVieg A ouvepyaoieg Katl oL TUXOV HeTaEL Toug cUVOAAayEG Sle€dyovTal [LE TOUG EKAOTOTE
ouvNBeLg Opoug, vtog Tou TAaLoiou Kot TwV LOLALTEPOTHTWY KABE ayopds.

Katd tnv dtdpkela tng xpriong mou €Anée tv 31n AekepuPpiov 2024 kataPfAndnkav ota péAn
Tou AlokntikoU ZupBouliou pIKTEG amodoxeg ouvoAwkol Ugoug Eupw 287.851,40
(31.12.2023: Eupw 277.837,42).

5. Ztoyot kat moALtikéG mpoypauuatog Ataxeipion Xpnuatootkovopuikou Kivéuvou
MNopAyovteg XPNHOATOOLKOVOULKOU KLv8UvVou

H Etalpeio ektibetal os S1adopoug XpNHUATOOLKOVOULKOUG KLvSUVOUG, OMwE KvoUvVoug
ayopadc (LeTaBoAEC 0 CUVOANAYLATIKEG LOOTLULEG, ETILTOKLA), TILOTWTLKO Kivouvo Kot Kiviuvo
PEVOTOTNTOG. TOo GUVOALKO Tipoypappa Slaxeiplong Tou Kvduvou tng Etatpelog €xel oTOXO
Va EAOXLOTOTTIOLOEL TIG APVNTLKEG EMUTTWOELG TIOU UTOPEL va €xouv ot kivduvol autol otnv
XPNHUOTOOLKOVOLLLKN amodoon tng Etatpeiag.

H Swaxelpion tou kwvduvou mapakoAouBeital and tn Aloiknon tng Etalpsioag, n omoia
ouvtovilel tTnv MpocBacn oTIG eyXwpPLeG Kal dleBveic xpnuatayopeg Kot Staxelpiletal Toug
XPNHUOTOOLKOVOLLKOUG Klv&UVOUC oTou¢ ormoloug ektiBetal n Etatpsia. H Awiknon dev
ekteAel ouvallayEg KEpSOOKOTILKOU XapoaKTipa 1 cuvallayeg mou Sev oxetilovtal UE TLC
EUTTIOPLKEG, ETEVOUTIKEC 1 SAVELOANTITIKEG SpaotnplotnTeg TnG ETapeiag.

To  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXElD KOL UTIOXPEWOELG TNG KATAOTAONG
XPNHOATOOLKOVOULKAG B€ong meplAapfdvouv SLoBEoLUa, EUMOPLKEG KOL AOUTEG ATIALTAOELS,
BpaxumpdBeoUEC KAl LOKPOTIPOOECUES UTIOXPEWOELC.

H Etaupeia 6ev xpnolpomolel mopdywya XPNUATOOLKOVOMLKA Ttpoldvta ME OTOXO TNV
avtotabuion  avaAnyng kwduvwv. Emiong, n  Etawpeia dev  ouppetéxel o€
XPNMOTOOLKOVOULIKA epyaleia mou Ba pmopovoav va tnv ekBEoouv o€ SLAKUUAVOELG
OUVOAAOYLLOTIKWY LOOTLULWY EEVWV VOULOUATWY KoL ETILTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etawpeia Spaoctnplomoleital oe O8leBvég emimedo kol Olevepyel ouvallayeég o€
ouvaA\aypa. Qg ek ToUToU, eKTIOETAL 0TI SLOKUUAVOELG CUVOAAQYHOTIKWY LOOTLLWY. H
€kBeon tng Etatpeiag oe cuvalAaypaTikoug KIvdUVOUG TIPOEPXETAL KUPLWG OO EUTIOPLKES
ouvalAayEg o€ EEVo vOULopA TTOU aipOopOoUV ELCOYWYEC I EEAYWYEC ayaBwV KoLl UTINPECLWV.
H Awiknon tng Etalpsiag miotevel otL dev udlotavtal onupavtikol kivduvol amd tnv
Slapopormnoincn cUVAANAYHATIKWY LOOTLULWY AOYW TOU ULIKPOU OYKOU TwV CUVAAAOYWV.
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Kivéuvocg enttokiov

Ta Aettoupyika €006 Kol oL TAULAKESG pOoEG TNG Etaupeiag ev emnpedlovial onuavTka oo
TG SLOKUMAVOELG Twv emtokiwy. H €kBeon oe kivbuvo emitokiwy yLa TIG UTIOXPEWOELG KOl
enevdloelg mapakoAouBeital oe mpolmoAoylotikr Bdaon. MoAttikr tng Etatpeiag eivat va
TiapakoAouBel SLoPKWE TG TACELG TWV EMLTOKIWV KABWE KaL TG XPNHUOATOSOTIKEG AVAYKEG TNG
Etalpeias.

H Etalpeia xpnuatodotel tig emevduoeLg TNG KABwWGE KaL TLG avAyKeG TNG o€ kedpAaAata kivnong
péow Oavelopol amo ouvdedepévn etalpeia, pe amotédecpa va  emBapuvel T
QITOTEAECHATA TNC UE XPEWOTLKOUG TOKOUG. AUENTLKEG TAOELC OTO ETILTOKLA (HUETABOAN TwWV
gmtokiwv Baonc davelopou (EURIBOR) Ba £€xouv apvnTIKY EMUMTTWON OTO ANMOTEAECHATA
kaBwg n Etatpeia Ba emiBapuvetal pe eMUMALOV KOOTOC SAVELOUOU.

MotwTikog Kivduvog

H Etolpeio 8ev  £€XEL ONUAVILKI) OUYKEVIPWON TIOTWTLKOU KWOUVOU £vavil Twv
OUUBOANOUEVWVY HEPWV AOYW KUPLWC TNG HeYAANC Staomopdg tou meAatoloyiou. H €kBeon
O£ TILOTWTLKOU G KIvdUvouc mapakolouBeitat kat afloloyeital os cuvexn Baon.

H Awiknon tn¢ Etalpeiag péow pnxavoypadikng sdappoyng eAéyxel to HEyeBoC TNG
TAPOXNC TWV TILOTWOEWV KABWC Kol TA TILOTWTIKA Opla TwV Aoyaploopwy. Mo eldkoug
TIOTWTLKOUG KvdUvoucg yivovtal mpoBAEYPeLg yia {npieg amod anagiwon. 2To TEAOG Tou £TOUG
n Awoiknon Bswpnoe OTL SV UTIAPXEL KAVEVOLG OUCLOOTIKOG TILOTWTLKOC KIvOUVOG, TToU va. NV
KaAUTITETAL 6N amo kamola e€acpaiion 1 ano npoPAedn emtopaAolC AMALTHOEWC.

Eniong ocov adopd mpoidvia katabeéoswv, n Etapeia cuvalldoostal pOvVo e
QAVOYVWPLOHEVO XPNHOTOTILOTWTIKA WOpUpata VP NAARG mLoToAnmTikAG Stafaduiong.

Kivéuvog pevototntag

H ouvet Slaxeiplon tng PeUOTOTNTOG ETULTUYXAVETOL PE TNV UTapén Tou KatdAAnAou
ouvbuaopoU peuoTWV SLABECIHWY KaL EYKEKPLUEVWY TILOTWOEWV.

H Etaipeia Siaxewpiletal toug Kivduvoug mou pmopel va dnuioupynBouv amd €NAeun
EMAPKOUG peuototnTag Ppovtilovtag va utdpxouV TAvTa e§00PAACUEVES TILOTWOELG TIPOG
xpnon.

OL untapxouoeg SLABECIUEG aXPNOLUOTIOINTEG EYKEKPLUEVES TULOTWOELG Tpog TNV Etaupeia,
elval emopkeic wote va aviluetwriotel omoladnnote mbavh EAAeWPn TapLlakwy Slabecipwv.

O mapakdatw Tivakag ouvoPilel TG nuepounviec AREEwWC TwV XPNHOTOOLKOVOULKWY
UTIOXPEWOEWV TNV 31n AekepBpiouv 2024 kat 2023 avtiotolya, e BAon TG TANPWUEG TTIOU
QTOPPEOUV OO TLC OXETIKEG CUUBAOCELC KOl CUUDWVIEC, OE N TIPOEEOPANUEVEG TIUEC:
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Awotepo
Nooa xpriong 2024 and 4 pRveg 4 pe 12 pAveg 1ue5én Zuvolo
(mood og x\Labeg €)
EUTOPLKEG KOl AOLTTEG UTIOXPEWOELG 6.094 - - 6.094
MokpompoBEeTHEG SAVELAKEG UTIOXPEWOELG - - 13.500 13.500
BpoaxumpoBeopeG SAVELAKEG UTIOXPEWOTELG - 1.937 - 1.937
YTOXPEWOELG MO ULOOWOELG 240 574 117 931
ZUvolo 6.334 2.511 13.617 22.462
Awdtepo
MNooad xpriong 2023 and 4 pnveg 4 pe 12 pAveg 1ue5émn Zuvolo
(mood og x\Labeg €)
EUTOPLKEC KOl AOUTTEG UTTOXPEWOELG 7.443 - - 7.443
MoakpompOBEeTHEG SAVELAKEG UTIOXPEWOTELG - - 17.500 17.500
BpoaxumpoBeopeG SAVELAKEG UTIOXPEWOELG - 3.037 - 3.037
YTOXPEWOELG AMO ULOBWOELG 478 505 933 1.916
Z0volo 7.921 3.542 18.433 29.896

Nourol kivbuvol

Ta mpocdata YEWTOALTIKA YEYOVOTA LE TOUG TTOAEUOUG otnv OQukpavia kat Méon AvatoAn
€xouv mpokaA£oel afefaldtnTa OTI AyOPEC OE TAYKOOULO ETUMESO UE OCUYKPATNON TNG
KatavaAwTlkAg damavng Kal avénon Tou KOOTOUG OTLG TPWTECG UAEG, OTNV EVEPYELA KL OTA
puetadopikd. Emiong, n aMayn tg moAitikng nyeoiag otig HMA Swopopdwvel veeg
YEWTIOALTIKEG CUVONRKEG O€ TIAYKOOULOL KALMOKA, VW TPOohATEG apPLTOAAVIEVOEL OTNV
emBoAn daopwv amnd tnv mAeupd twv HMA, €xelL MPOoKAAECEL avaTAPOX OTO TAYKOOHLO
EUMOPLO. H CUYKEKPLUEVN TIPAKTLKN, TEEPAV oo aBePatotnta, evoexouevwe va dtapopdwoet
VEEG guKaLpleG yla TNV eupwraikn Bropnxavia, und tnv npoinobeon otL Ba emthexBolv
ekelva to avtipetpa, mou Ba BEATLWOOUV TIG CUVONKEG TNG AYOPAS.

Awaxeipion kepalaiov

O MpwTapXLIKOG oTo)XoC TG dlaxeiplong kedpalaiov tng Etalpeiag sivat va e€aodaliotel n
Sdwatpnon tng uPnAng motoAnmuikng Tou SaBadulong Kabwe Kol Twv UYLWV SELKTWV
kedpalaiovu, wote va unootnpilovral Kal va eMeKTeivovTal oL SpaotnploTNTEG TNG KoL Vol
LEYLOTOTIOLE(TAL N aflo TWV HETOXWV.

To AwowknTikd SupPoUAlo mpoomabel va Siatnpel po woppormia petafy vPnAotepwyv
anodocswv mou Ba Ntav eplktéc pe uvPnAotepa  emimeda  SavelopoU KAl TWV
TIAEOVEKTNUATWV Kal TNS aodAaleLlag mou Oa mapeiye pia Loxupn Kot uytng kepalatakr 6£on.

Aev umnpéav aAlayEg otnv Mpoaogyylon mou uloBetel n Etalpeia oxetika pe t Slaxeipon
kedalaiov katd tn SLapKeLa TNE TPEXOU TS XProNnG.

H Etawpela eAéyxel tnv emapkela tTwv Wlwv kedalaiwv xpnolpomowwviag tov Seiktn
KaBapoU Savelopol TPog Ta AELTOUPYLKA KEPSN Kal TOV SEIKTN CUVOALKOU SAVELOHOU TTPOG
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

ta bl kepdAata. Ta Aettoupyka amoteAéopata (EBITDA) eival ta amoteAéopata mpo
dOpwVv, XpNUATOSOTIKWYV KAl EMEVOUTLKWY OTMOTEAECUATWY KOL CUVOALKWYV aTOCBETEWV.

2tov KaBapod davelopo meplthappavovtal pokponpdBeopa kat Bpaxumpobeopa ddvela kat

UTIOXPEWOELG Ao ULoBwoELg peiov Tapelaka StaBéatua Kal .ooduvapa.

2024 2023
MoaKkpOTpOBECEG SAVELAKEC UTIOXPEWOELG 13.500.000,00 17.500.000,00
BpaxumnpoBeopeg SaveLOKEG UTIOXPEWOELG 1.936.698,84 3.036.866,23
Yroxpewoelg and Uobwoelg 931.025,68  1.915.704,00
AQVELOMOG 16.367.724,52 22.452.570,23
Meiov: Tapelakd StaBéotpa kot Looduvauo -1.274.421,29  -1.155.106,57

KaBapog Savelopog 15.093.303,23 21.297.463,66
EBITDA 4.218.374,82 4.312.362,96
KaBapo6g davelopndg/EBITDA 3,58 4,94

2024 2023
MoakpoTpOBEeTEG SAVELAKEC UTIOXPEWOELG 13.500.000,00 17.500.000,00
BpayumnpoBeopeg SaveLOKEG UTIOXPEWOELG 1.936.698,84 3.036.866,23
Yroxpewoelg and Uobwoelg 931.025,68  1.915.704,00

AoveLONOG
1610 Kepahara

2Uvolo Saveiwv/18wa Kepdhata

16.367.724,52

10.733.500,19

1,52

22.452.570,23

4.831.134,17

4,65

H Etawpeia mapoakoAouBel to Seiktn amoteAéopata mpo GOpwV, XPNHATOOLKOVOULKWY
anoteAsopATwWY Kal amooBécswv (EBITDA) kot mapaBETel Tov UMOAOYLOMO TOU KaBwg
autoc dev opiletal emakplBwe ota AMXA Onwe autd £xouv VLoBeTNBel amo tnv Eupwnaikn

‘Evwon.
2024 2023

Képdn npo popwv 1.161.489,36 417.404,74
MA£ov: KaBapad XxpnUATOOLIKOVOULKA €€08a 1.058.247,66 1.964.024,37
MAfov: AlooBECELS EvowpaTwy Ttayiwy, AUAwV Tep.

OTOLXELWV Kal SIKOLWUATWY XPHONG TIEP. OTOLXELWV 2.031.771,91 1.975.114,87
Melov: AlooBECeLg emXopNyrHoEWY -33.134,11 -44.181,02
Aewtoupywka kEpdn (EBITDA) 4.218.374,82 4.312.362,96
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIX THE 31/12/2024
6. Mn xpnUATOOLKOVOULKN TTANPOPOpNoN
Ztpatnykn

H Etaipeia Sivel blaitepn éudaon os Bepata StaodpaAong Ttng moLOTNTAG TWV TPOTOVIWY
NG yla TN oUVEXH LKavomoinon Twv MEAATWY TNG.

NepBaiiov

H Etowpeia eival blaitepa  evaiwoOntonoinuévn o  mepPalloviikd  Bépata Kot
TIPOTEPALOTNTA TNG ATIOTEAEL N MpooTacia Tou meptBarlovtog, n mpoAnyin Kol 0 TEPLOPLOUOG
¢ pUTAVONG KOl N HElwon oTov HKPOTEPO Suvato BaBUO TWV APVNTIKWVY ETIUMTTWOEWV OTO
niepLBaAlov.

Yta mAaiowo auta n Etapeio AapBavel OAa ta anapaitnto HETPO TTOU OMALTOUVTOL YLo TNV
nmpoaotacia Tou meptBaiiovrod.

H Etatpeia eival miotomotnpévn Kata to npotumo FSSC 22000.

Apaotnplotnteg otov Topéa Epeuvag & Avantuéng

H Etatlpeia dev dpactnplomnoleital otov topéa Epeuvag & Avamtuénc.

Anoktnon 16iwv Metoxwv

Agv €xouv amoktnBOel (6leg peToyEC.

‘Yniapén umoKaTaoTnATWY

Agv vdloTavtal UTIOKATAOTH LATA.

Yyilewvn kat acpalsia

H uyela kat n aoddAelo o OAeg TIG SpaocTNPLOTNTEG QATMOTEAEL TNV ONMOVILKOTEPN
npoTepaLoTnTA yla tnv Etatpeia. Ma 1o Adyo autd, Aappavovtal OAa Ta anapaitnta petpa
aodadeiag yia Toug epyalOUEVOUG, TOUG CUVEPYATEG KL TOUG ETLOKENMTEG 0 OAOUG TOUG
XWPOUG epyaciag.

210 mAaiolo auto, emBePBalwveral n MANPNG cUpPOpdwon TNG ETalpeiag e KAVOVIOUOUG Kal
VOUOBOETIKEG amattioell mou adopouv otn Spaotnpelotntd TG Kol tn Suvaun tng oE
epyalOUEVOUC, EVW TAUTOXPOVA £XOUV YIVEL OAEC OL QTMAPOAITNTEG EYKOTOOTACELS KOl
epapuolovral pETpa aodpoAsiog ylo OUVEPYATEG, ETMLOKEMTEG, TEAATEC KoL Aoutol
evéladepopevol ou evEEXETAL VO KLVOUVTAL OTOUG XWPOUG Tn¢ Etatpelac.

YTo MAALOLO TNG UYLELVAG Kol acdpAAElag oTo xwpo epyaciag, n Etalpeia O€tel otoyoug,

napoakoAouBel toug deiktecg enmidoong kat epapuodlel BEATIWOELG OTIOU KpLVETAL avayKaio.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

H Swaoddlion tng uylewng kat tou aodpaAoug meplBAaAAovtog Twv epyalopévVwY —
ULODETWVTAG TIPOKTIKEG TEPA amd ocoa opilel o vOpog - amoteAel Slapkr) oTOXO Ko
kaBnuepvn emdiwén tng Etaupeiag.

Epyaoiaka Oépata

O kAabdog otov omoio Spactnplomoleital n Etaipeio amoitel e€eldikeupéveg deflotnteg,
ekmaidevon kal gumelpia. Katd ouvénela n duvatdtnta npooéAkuong kat dlatripnong Tou
KatdAAnAou avBpwrmivou SUVOHLKOU €lval ONUOVTLKOG TTAPAYOVTOG YL TNV APOCKOTITN
Aettoupyia tng Etalpeiag. EWdikotepa, n aoddAela Twv epyaloptévwy Kal n Aettoupyla Twv
EYKOTOOTAOEWV QMOTEAEL TPWTN TPoTEPALOTNTA TNG Aloiknong.

H exnaibevon twv gpyalopévwy amoTeAel pLa tepLoxn Eudaong, wote o Kabe epyalOUEVOG
Vo KOTOVONOEL TOUC OTPATNYLKOUG OToxou¢ Ttn¢ Etalpeiag, va mpoodlopioel
QTTOTEAEGUATLKOTEPO TO POAO TOU Kal va e€eAifel TIg S£€LOTNTEC TOU.

To mpoowTko tTnC ETatpeiag eival aptia eKMalSEUHEVO KOl AMOTEAEL A0 TAL ONUAVTILKOTEPQ
kedalata tng Etalpeiag. Baowko péAnua tng Aloiknong sivat n empopdwaon Kot ekmaidevon
TOU TIPOOWTILKOU UE TNV MAPAKOAOUONOoN EMUOPPWTIKWY CEUVOPLWY KOl EKTTOLOEUTIKWV
TIPOYPAUUATWY HE OTOXO TAvVTOoTe tn BEATIoTN aflomoinon tou avBpwrivou SuvapLkol Tng
Etalpeiac, To omolo oto cUVOAO TOU OmOPTIETAL OO KAVA, EUTIELPA KOl £EELSIKEVHEVA
OTeEAEXN.

7. Teyovorta ueta tnv nuepounvia twv Xpnuatooitkovoulkwv Kataotaoewv

ZNUOVTLKA YEYOVOTA MOU €XOUV CUUPEL péoa oTo XPOVIKO didotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTLOPBOAR TG €KOeONC

Agv umtApéav yeyovoTta PETAYEVEDSTEPQ TWV XPNUOTOOIKOVOULIKWY KATAOTACEWY £WCE KAL TOV
Xpovo UmoPBoAng autng tng €kBeon¢ ta omoia Ba emnpedlouv oUCLWOWCE TLG
XPNHOTOOLKOVOULKEG KATOOTACELG TNG XPriong ou €Anée tnv 31n AskeuBpiou 2024.

INUavTikéG {nMieg movu, Katd To XpOvo UToPoANG TG EKOECEWG OTN YEVIK CUVEAEUON,
UTLAPXOUV N AVAHEVETAL VA TTPOKU Y OUV

Agv mpoékuPav yeyovota Tou €xouv eMEABEL, amd TNV XpovoAoyia TwV XpNLATOOLKOVO LKWV
KOTOOTAOEWV €WE KoL ToVv XpOovo umoPoAng tng €kBeong, mou va eival {nuioyéva kot va
SnAwvouv TNV avaykn TMPOCOUPUOYWV TWV EVEPYNTIKWV Kal TOONTIKWV OTOLXElwV Twv
XPNMOTOOLKOVOUIKWY  KATAOTACEWV 1 vo  amottolv  ormokGAuyn  TOuG  OTLG
XPNHOTOOLKOVOULIKEG KOTAOTACELS TNG KAEWOPEVNG Xpnong. Emiong Sev miBavoAoyouvtal
HEAAOVTIKA YEYOVOTO TIOU eVOEXETOL Va Elval {nULoyova, WOTE Vo amoLTe(Tal N amokaAuvyn
TOUC OTOUG METOXOUC KOl 0TOUG TPITOUC, TIPOKELEVOU VA EKTLICOUV CWOTA TA OTOLXELD TWV
XPNHUOTOOLKOVOULIKWY KATOOTAOEWV.

Ma tv kAewopevn xprnion tou 2024 n Etatpeia €xel umaxBel oto dopoloylkd €Aeyxo Twv
Opkwtwv EAgyktwv Aoylotwv mou mpoBAEnstal amo ti¢ dtataéelc tou apbpou 65A TOU
vopou 4174/2013. O £Aeyxo¢ autog Pploketal oe €€EALEN Kol TO OXETIKO ¢GOPOAOYLKO
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAXEIX THX 31/12/2024

TILOTOTIOLNTIKO TtpoPAEMETAL VA XopnynBel petd tnv dnupocieuon Twv XpnUATOOLKOVOULKWY
Kataotdogwv tng xpriong tou 2024. Av péxpl TNV oAokAnpwaon tou $opoAoyLlkol eAEyxou
npokVUPouv MpocBeteq GOPOAOYIKEC UTIOXPEWOELG, EKTIHOUME OTL auTtéC dev Ba €xouv
ouowwdn enibpaon otig Xpnuatoolkovopikeg Kataotaoels tng Etalpeiag.

To AoknTk6 ZUMPOUALO, Omwg Kot OAol ot gpyalopevol otnv Etalpeia, pe mAnpn kai

apuoviky ouvepyaoia, KatéBalav kAOe MpoomdbeLa yLla va TIETUXOUV TA KOTA TO SuvaTtov
KAAUTEPQ XPNILATOOLKOVOULKA amoTteAéopata yla tnv Etatpeia.

Itauvpoxwpt KiAkic, 08 ZemtepuBpilov 2025

Zdenek Suchitra Sylvain Alexandre Liagre

MNpdedpog AZ AteuBUVWYV ZUPBoUAOG
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ETHZIEL OIKONOMIKEX KATALTAXEIX THX 31/12/2024

I. KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Inueiwon 31.12.2024 31.12.2023
ENEPIHTIKO
Mn KukKAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowpata mdyia TepIouciakd oToixeia 4 12.839.348,25 13.590.480,76
AUAa TTeEpouaiakd aToixEia 5 307.249,72 481.896,93
AlKaiwpaTa Xpriong TTEPIOUCIOK LV OTOIXEIWV 6 2.803.382,33 3.327.431,69
MakpoTrpdBeopeg aTTaITAOEIG 7 15.972,00 15.972,00
15.965.952,30 17.415.781,38
KukAo@opouvTa TepIOUCIaKA OTOIXEIN
ATobépata 8 2.662.648,30 3.265.972,14
Eptopikég Kal AoITég ataithoelg 9 14.405.066,34 13.908.182,27
Tapeiaka diabéoiya kal Icodivapa 10 1.274.421,29 1.155.106,57
18.342.135,93 18.329.260,98
ZUvoAo evepynTikou 34.308.088,23 35.745.042,36
IAIA KE® AAAIA KAI YITIOXPEQZEIZ
‘1810 ke@aAaia
MeToyxik6 KegdaAaio 1" 6.366.367,20 1.376.867,20
Aot aTroBepaTikd 12 3.873.300,33 3.846.838,55
AmoteAéopaTa €1g VEo 493.832,66 -392.571,58
ZUvoAo 18iwv kKepalaiwyv 10.733.500,19 4.831.134,17
MakpoTrpOBeoEG UTTOX PEWOEIG
MakpoTrpéBecpeg dAVEIOKEG UTTOXPEWOEIG 13 13.500.000,00 17.500.000,00
MpoBAéweIg yia atrolnuiwon TTPOCWITIKOU 14 147.712,19 114.511,07
MakpoTrpéBecpeg UTTOXPEWOEIG OTTO HICBWOEIG 6 117.449,97 932.957,94
Emyxopnynoeig Tayiwv 15 316.822,23 349.956,34
Ao BaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG 19 397.603,17 342.753,44
ZUVOAO HOKPOTTPOBECUWYV UTTOXPEW CEWV 14.479.587,56 19.240.178,79
Bpaxutrp68eopeg UTTOX PEWTEIG
Eptopikég Kal AOITTEG UTTOXPEWOTEIG 16 6.344.725,93 7.443.391,88
dépol £1600APaTOG TTANPWIEOI 245 0,00 210.725,23
BpaxutrpdBeopa ddveia 13 1.936.698,84 3.036.866,23
BpaxutrpdBeo e UTTOXPEWOEIG OTTO MICOWOEIG 6 813.575,71 982.746,06
ZUvoAo BPpayUTTPOBECHWYV UTTOXPEW OEWV 9.095.000,48 11.673.729,40
ZUVOAO UTTOXPEWOEWV 23.574.588,04 30.913.908,19

ZUVOAO 15iwV KEQPAAQiwV Kal UTTOXPEW OEWV

34.308.088,23

35.745.042,36

OL OUVOBEUTIKEG ONUELWOELG OTIC O0eAldeG 17 €wg 56 amotelolv avamoomacTo HEPOG TWV XPNUATOOLKOVOULKWY

KOTOLOTAOEWV
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ETHZIEL OIKONOMIKEX KATALTAXEIX THX 31/12/2024

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inpeiwon  01.01-31.12.2024 01.01 - 31.12.2023

MwAroeig 18.1 43.693.422,58 44.801.718,86
KéoTog mwAfoewv 18.3 -35.140.801,39 -36.080.665,82
Mikt6 képSog 8.552.621,19 8.721.053,04
AMa éooda 18.2 236.667,84 113.388,10
‘E¢0da d14Beang 18.3 -4071.960,54 -3.827.659,16
‘E¢oda dioiknang 18.3 -2.445979,22 -2.343.154,12
AMa EGoda 18.3 -51.611,95 -282.198,75
Aemoupyikd képdn 2.219.737,32 2.381.429,11
Xpnuatooikovopikd é0da 18.4 8,18 6,48
XpnuaTooikovopiké £50da 18.4 -1.058.256,14 -1.964.030,85
Képdn mpo popwv 1.161.489,36 417.404,74
®dpog eioodriuatog 19 -246.478,75 -338.751,45
Képdn petd amd popoug 915.010,61 78.653,29

Mord guvoikd elgodnparal(npieg)
Zro1xeio rou Sev Suvavtal va TagivopnBolv oo
ATTOTEAEOOTO PETOYEVEOTEPQ

Znyieg a6 emavapétpnan TPoypaupaTwWY KaBopIouEVWY TTAPOXWY 14 (2.749,48) (35.764,00)
®dpog e100druaTog TToU avaAoyei oV ETAVAETPNGN TTPOYPOUHATWY KABOPITUEVWY TTOPOXWV 19 604,89 7.868,08
Normég ouvolikég {npieg PETE a6 POPOUG (2.144,59) (27.895,92)
ZUYKEVTPWTIKG OUVOANIKG €100 paTa PETA aTrd POpOUg 912.866,02 50.757,37

OL OUVOBEUTIKEG ONUELWOELG OTLC 0eAldeg 17 €wg 56 amotelolv avamoomacTo HEPOG TWV XPNUATOOLKOVOULKWY

KOTAOTACEWV.
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ETHZIEL OIKONOMIKEX KATALTAXEIL THX 31/12/2024

IV. KATAZTAZH TAMEIAKQN POQN

Inueiwon  01/01-31/12/2024  01/01 - 31/12/2023
Tapeiokég poég oo AEIToupyIikéG dpaoTnpIOTNTES
Képdn xprong mpo eopuwv 1.161.489,36 417.404,74
[TAéov / peiov mpooapuoyéc yia:

Amrooféatig vouwpaTwy TTayiuwv oToIXEiwv 4 1.327.723,90 1.295.077,95
Amooféaeig GuAuw TIEPIOUTIOK U OTOIXEIWV 5 176.635,21 173.748,74
Amoapéaeig diKalwpaTwy Xpriong TTEPIOUTIK WV OTOIXEIWY 6 527.412,80 506.288,18
MioTwrikoi T6k0I Kal guvagr 000 18.4 -8,18 -6,48
XoewaTikoi T0KoI kal ouvagn ££0da 18.4 1.058.256,14 1.964.030,85
Znpie amo diaypagr EVOWUOTUN Ty iwv aToIKEiWwv 4 0,04 238.210,40
AToofEaeig eTiopnyrHoewv 18.2,15 -33.134,11 -44.181,02
MpoBAEWEIS IO ATTOWEIWOT OTTOITAOEWY 18.3 15.440,55 2.979,94
MpoBAEweIg yia amodnuiwon TPoowKoU 14,18.3 56.610,00 46.990,00
Aerroupyiko képdog mpo peTafoAwv kKepahaiou kivnong 4.290.425,71 4.600.543,30
[TAéov / peiov mpooappoyéc yia erafoAés Aoyapiaouwy keparaiou

Kivnong 1 mou axeriCoviar Ue TIC ASITOUPYIKES BPaoTNPIOTHTES:

Meiwon amoBepdTwv 603.323,84 1.271.692,64
(AUgnon)/Meiwon eUTTOPIKWY Kl AOITIWY OTIQITAOEWY -639.364,06 517.233,63
Meiwan pakpoTTpéBeapwY aTaIThOEWY 0,00 9.088,40
(Meiwon)/AUEnon EUTTOPIKUN K AOITIUN UTIOXPEWTEWY -1.108.999,30 591.141,59
MAnpwyég yia amolnpiwon mpoowrTIKoU 14 -30.001,36 -80.096,93
Meiov:

XoewaTikoi T0KoI kal ouvagn £60da KaTaBepAnuéva -1.044.079,79 -1.960.272,85
opor ei00druatog kataBepAnpéVol 17 -274.709,92 0,00
KaBapég Tapeiakég e10poég amd AciToupyikég dpaoTnpIOTNTES 1.796.595,12 4.949.329,78
Tapiakég poég aTrd EMEVOUTIKEG SPOOTNPIOTNTES

AYOPEC EVOWUATWY TTaYiWwv OTOIYEiWV 4 -578.579,43 -3.524.812,67
Tokol ka1 ouvagr} €600a EI0TTPaYBEVTO 18.4 8,18 6,48
KaBopég Tapeiakég ekpoég o emevBuUTIKEG DpaoTNPIOTNTES -578.571,25 -3.524.806,19
Tapiakég poég atrod XpnpaTodoTikéG SpaoTnPIOTNTES

AUEnon petoxikoU KepaAaiou 11 4.989.500,00 0,00
KaBapr petapohn BpayutmpdBeawy daveiwv 13 -1.100.167,39 -6.353.122,39
Eiompdceig uakpompoBeapuv daveiuv 13 0,00 5.500.000,00
E€opAioeig JakpotmpdBeawy daveiwv 13 -4.000.000,00 0,00
E€opAioeig uTroypewaewv aTio HIoBWOEI -988.041,76 -929.979,57
KaBapég Tapeiakég ekpoég o€ XpnuaTodoTikéG SpaaTnpIOTnTEG -1.098.709,15 -1.783.101,96
KaBapn av¢non/(uciwon) ota Tapiakd Siabéoipa kal iIcodovapa 119.314,72 -358.578,37
Topiokd S108éa1pa kol 1008Uvaya otV apxf TG XPHONS 10 1.155.106,57 1.513.684,94
Topiokd S108éa1pa kai 1008Uvaypa ot AGEN TG XpRong 10 1.274.421,29 1.155.106,57

OL OUVOSEUTIKEG ONUELWOEL; OTIC oeAibeg 17 €wg 56 amotelolvV avamOOTACTO HEPOC TWV XPNUATOOLKOVOULKWY

KOTOLOTACEWV.
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ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ
H Etawpeila pe v enwvupia SMURFIT KAPPA HELLAS MONOMPOzZQMH ANQNYMH ETAIPEIA
OUOTAONKE LIE TO KATAOTATLKO cUpBOAatLo urt’ aptBu. 1742/16.07.1997 (DEK 5495/29.07.1997. Eival
EVYYEYPOUUEVN OTO UNTPWO AvwVUUWV Etapelwv pe APMAE 38585/55/B/97/07 kau pe apl8. FTEMH
014488835000, €xeL wg €dpa tn Kowodtnta Ztauvpoxwpiou tou NopoU Kikkig kat to site tng sival
www.smurfitkappa.com. H didpkela tng Etatpeiag, opioOnke oe mevvta €tn (50) apxouévng amod
TG 22.07.1997.

Tnv 24.11.2017 npaypatonotiOnke petaBifacn Tou CUVOALKOU TTAKETOU TWV HETOXWV TG ETatpeiag
otnv Etaipeia SMURFIT KAPPA Europe B.V. pe €dpa to Schiphol otnv OAavéia n omola KatéXeL TO
100% TwV HETOXWV.

Tov loUAlo 2018 n Etatpeia mpoxwpnoe oe alAayn snwvupiag and XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon IN.E.M.H. Ap. Npwrt. 1426567/18.07.2018) kat tov OktwPplo 2022 o SMURFIT KAPPA
HELLAS MONOMPOzQMNH ANQNYMH  ETAIPEIA  (avakoivwon T.EIM.H. Ap. [pwt.
2747529/26.10.2022).

H Etaupeia, 5paotnplomoLeiTal 0TO XWPO TNG MOPAYWYNC XAPTLOU UKPORBEAE — KUTIWY, EKTUTIWOEWV
xaptou, dacov, mapaywyn-sunopia Kot ypadkég TEXVEC.

Me amnodaon tng amo 10.10.2022 Exktaktng Mevikng Zuvéleuonc tTwv Metoxwv, ekKAEXOnKe véo
TETPAUEAEC ALOIKNTIKO ZUMPBOVUALO e TTEVTOETH BNnTela Kal n onuepLvr) cUVOEGH Tou £XelL ¢ €Nc:

ZDENEK SUCHITRA Npdedpoc A.S.
XATZHIQANNQY BAZIAEIOZ Avtunpoedpog A.2.
SYLVAIN ALEXANDRE LIAGRE AteuBUVWV ZUUBoVAOC
MCNEILL HUGH PATRICK MéAog A.Z.

OL Xpnuatoolkovoulkeg Kataotdaoelg tng Etawpeiag mepllappavovial OTL EVOTOLNUEVEG
XPNUOTOOLKOVOLLLKEG KOTOLOTAOELG TNG eTatpeiag SMURFIT KAPPA EUROPE BV pe £€6pa oto Schiphol,
NL.

Ol CUVNUUEVECG XPNUOATOOLKOVOULKEG KATAOTAOELG, TIOU €Xouv ouvtaxBel cupdwva pe ta Alebvn
Mpdtuma Xpnuatoolkovoptkng Avadopdg onwg xouv uloBetnBel and tnv Evupwmnaikn Evwon, ya
™ xprion mou €An&e tnv 31n AskepPpiov 2024, eykpiBnkav amod to AoknTtikd ZupBouAlo otig 08
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ZenteuPplou 2025 kat teAoUV UTO TNV €ykplon tng Etnolag Taktikng Mevikng Zuvéleuong Twv
MeTtoxwv.

2. MAAIZIO KATAPTIZHZ KAI BAZH NMAPOYZIAZHZ TQON
XPHMATOOIKONOMIKQN KATAZTAZEQN

2.1 lMAaiowo kataptione kot Baon napovoiaons twv Xpnuoatootkovoulkwv Kataotaoswv: Ot
XPNHUOTOOLKOVOULKEG KATAOTAOELS €Xouv KataptoBel oUpudwva pe ta Aebvy Mpotuna
Xpnuatootkovoulkng Avagopag (AMXA) kabwc Kal cUPPWVA UE TIC OXETIKEG ALEpUNVELEC TOUG,
OTMWC AUTEC £xouv ekS0Oel amo tnv Emttponi Atepunvelwyv Mpotinwy tou ZAAM, Onwg autd £ouv
uLoBetnBel amod tnv Eupwnaikn Evwon kat ebpappolovtol UTTOXPEWTLKA yLa TN Xpron mou éAnée
Vv 31 AekepPBpiouv 2024. Asv umapyouV TIPOTUTIA Kol SLEPUNVELEC TPOTUTIWY TIOU VA €XOUV

epapUOOTEL TPV TNV NUEPOUNVia Evapéng edpappoyr g TOUG.

OL MapoUVOEG XPNHOTOOLKOVOULKEG KOTOOTAOELS €XOoUV ouvtaxBel cUUPwva Pe TNV apxn TOu
LOTOPLKOU KOOTOUG KoL TNV apxn tng ouvéxwong tng Spaotnplotntag («going concern»).
InUeLwveTaL OTL N Etatpeia ixe kEpdn mpo popwv Eupw 1.161.489,36, évavtl kepdwv mpo Gopwv
Eupw 417.404,74 tng mponyoUUEVNC XPIOEWG, TO GUVOAO TO Slwv kKepaAaiwv tn¢ ETalpeiag kata
v 31 AekepPpiou 2024 frav Eupw 10.733.500,19 (31.12.2023: Eupt) 4.831.134,17) evid) T0
oUVOAO TWV KUKAOPOPOUVTIWV TEPLOUCLOKWY oOTolxelwv umepPaivel TtO OUVOAO TWV
BpaxumpoBeopuwy UTOXPEWOEWV Katd Eupw 9.247.135,45.

2.2 INUAVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOLL TLOLPALSOXEG

H ouvtaén Ttwv XPNUOTOOLKOVOULKWY KOATAOTACEWV OUpdwva He ta Aebvr) Mpdtuna
Xpnpoatoolkovoulkng Avadopadg amnattel 6mwg n Atoiknon tng Etatpeiag mpoPaivel o€ onUavVTIKES
MapadOXEC Kol AOYLOTIKEG EKTIUNOELS TOU €MNPEAlOUV TA UTIOAOUTA TWV AOYyOpLOCHUWV
EvepyntikoU kat Mabntikou, Tn yvwoTomoinon evOEXOUEVWY ATALTACEWV KOL UTTIOXPEWOEWY KATA
™V nuepopnvia ouvtaéng Twv XPNUOTOOIKOVOULKWY  KATAOTACEWV, KoBw¢g Kol Ta
napouctalopeva £€00da kot £€oda KaTA TNV UTO £€€tacn xpron. Nopd to yeyovog OTL auTol oL
umoAoylopot Bacilovtat otnv KaAUTEPN Suvath yvwaon TG Aloiknong o€ OXECN LE TLG TIEPLOTACELG
KOLL TLG TPEXOUOEC CUVONKEG, TO TPAYHATIKA AMOTEAECUATA UTTOPEL TEALKA va SladEPouV o TLG
EKTIUNOELG QUTEC. OL EKTIHAOELC KOl OL Kploelg afloAoyouvtal cuveXw Kot Bacilovtal 0€ EUTELPLKA
6ebopéva Kal GANOUG TTAPAYOVIEG, GUUTEPAOUBOVOUEVWY TWV TIPOCSOKLWY yla MEAAOVTLKA
YEYyovOTa Tou Bewpouvtal avapevopeva UTO EUAOYEG CUVONKEC.

Ot topeic omou amatteital uPpnAotepou Babuol kplon Kot Omou oL TapadOXEC KAl Ol EKTLUNOELS
glval oNUAVTLKEC yLa TLG XPNUOTOOLKOVOULKEC KOTOLOTAOELG avaAUovTal wG aKoAoUOwG:

DApog eLooSHHATOG

Anawteital kpion amno tnv Etalpeia yia tov mpoodloplopo tng npoPAsdng yia ¢popo elcodiuatod.
H ripoPAedn yia dpopo ewoodnpatog pe Baon to AAM 12 unoAoyiletal pe ektipnon Twv ¢opwv mou
Ba kataBAnBoUV 0TI PopPOAOYIKEC aPXEG Kal TtepAapBavel Tov Tpéxovia Gpopo £l6oSAUATOC Yo
kaBe xpnon, mpoPAsePn ywa toug mpooBetoug dopoug mou TBavov va mpokUPouv amo
UEAAOVTLKOUC POPOAOYLKOUC EAEYXOUG KOl OVayVWPELON LEANOVTIKWY PpopoAoyLlkwV wdheAewwv. Eav
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0 TeEAIKOG $OpoC eival SLOPOPETIKOC Ao TOV apXLKA avayvwplobévta, n Stadopd Oa emnpedocsel
T0 $OPO €LCOSAUATOG OTN XPrON TIOU 0 TIPOCSLOPLOUOC TwV dopoAoyilkwy Sdtadopwv Ba AdBel
xwpa.

QPEAUEG IWEC TWV EVOWHOTWYV TIAYLWV TIEPLOVUCLAKWV CTOLXELWV

H Awoiknon mpoPaivel 0t OPLOPEVEG EKTIUNOELG avopoplka HE TIC WHEALUEG (WEC TWV
OMOCBECIUWY TTAYIWY TIEPLOUCLOKWY OTOLXELWV Ol OTIOLEC EMAVEKTILWVTOL TEPLOSIKA yLla v
eKTLUNOEL Katd Moo ocuveyilouv va gival katdAAnAeg. Neploootepeg MAnpodopieg mapatiBevral
otn onueiwon 3.1.

MNpoBAéYelg yia anoBépata

H Etaupeia mpoPaivel o€ EKTLUAOELG OXETIKA LE TNV ATIOTIKLNON TWV aMoBgUATWY OTN XapnAdtepn
TN petafl Tpéxouoag kal kabapng pevotonololung afiag. H pevotomoliolun agia pnopet va
Slodépel o0t oOxéon ME EKElvn TIOU EKTIUAONKE KOTA TNV nUEPounvia oluvtaéng Twv
XPNOTOOLKOVOULKWY KaTtaoTdoewv. Meplocdtepes mAnpodopieg mapatibevral otn onpeiwon 3.5.

MNpoBAEYPELS YLO AVOUEVOUEVEG TILOTWTLKEG {NULEG OIO AMALTAOELG OO MEAATEG KOl CUMBATLKA
TLEPLOUGLAKA OTOLXELQL

H Awoiknon tng Etaipeiag mpoPaivel oe meplobikn eMAVEKTINGN TG EMAPKELAG TNG TIPOPRAEYNG
OXETIKA HE TIC €MIOPAAELG AMALTAOCEL OE OCUVAPTNON ME TNV TUOTWTLKA TNG TIOALTIKA KOl
AapBavovtag unodn otowxeia tg Nouwkng Ymnpeoiag tng Etalpeiag mou avhkel, Ta omoia
TiPOKUTITOUV Baoel enefepyaciag OTOPWKWY OeSopévwyv Kal Tipoodatwv efelifewv Twv
unoBéoswv mou Slaxelpiletal. H Etalpeia edpapuolet tnv amlomolnpévn npocéyylon tou AMNXA 9
yla Tov MPOocSLOPLOUO TWV OVOUEVOUEVWY {NUWV OMOUEIWONG EML TWV XPNHUOTOOLKOVOULKWY
TIEPLOUCLAKWY TNG OTOLXELWV, cUUPwva PLe TNV omoia, n MPoBAedn {NULAC EMIUETPATAL TTAVTOTE
O£ T0OO (00 HE TIC AVOUEVOUEVEG TILOTWTLKEC (NULEC KaB' OAN TN SLdpkela {wr¢ YLA TLG OTTOULTHOELG
amno nehdateg. Meploootepeg mMAnpodopieg mapatiBevral otn onpeiwon 3.6 kat 10.

MNPOoYyPARHATO GUYKEKPLUEVWV TTAPOXWV

To KOOTOC WHEANUATWY Ylo TO TIPOYPAUUOATO OCUYKEKPLUEVWY TIAPOXWV UTtoAoyiletal
XPNOLUOTIOLWVTAC OVAAOYLOTIKEG EKTIUAOELG, KOTA TLG OTIOLEG XPNOLUOTIOLOUVTAL TIOPASOXEC yia
Toug TpPoefodANTIKOUC OUVTEAEOTEG, TO pubuo avénong Twv HEOwv Kol T TOCOOTA
Bvnowotntag. Adyw NG Hakpoxpoviag $puong Twv TPOYPOUUATWY, OL TOPASOXEC QUTEG
UTIOKEWVTOL 0€ onuavtiky ofeBatdtnta. Meplocodtepeg mAnpodopieg mapatiBevial oTIg
onUewwoelg 3.7 kat 14.

Evéexopeva yeyovota

OL eVOEXOEVEG UTIOXPEWOELG OEV KATAXWPOUVTOL OTLG XPNLATOOLKOVOULKEG KOTOOTAOELG aAAA
YVWOTOTOLOUVTAL, EKTOG KOL aV N TiBavOTNTA YL EKPON TIOPWVY TTOU EVOWHATWYOUV OLKOVOULKA
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od€An eival ehayiotn. OL evOeXOUEVEC QMALTAOELS SEV KATAXWPOUVTAL OTLC XPNHOTOOLKOVOULKEG
KOTOOTAOELG, aAAQ yvwoTomolouvtal eGO0OV N EL0PON) OLKOVOULKWV wdeAELwV ival ibBavr).

Mny£g aBefordtnTag EKTLUNOEWV

Agv UTIAPXOUV CNUAVTIKEC TIOPASOXEG OL OTIOLEG VO EYLVOV OXETIKA UE TO HEANOV 1] AANEG TINYEG
oBeBaLOTNTOG TWV EKTLUNOCEWY KOL TTOU VO UITOPOUV VO TIPOKAAECOUV ONUAVTIKO Kivéuvo yla
ouolwdng mpooappoyn otn AOYLOTIKN aflo TwV MEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV KATA
TNV EMOUEVN SLOXELPLOTIKA Xprion.

2.3 Néa npotuna, SLepUnVELEG Kal TPOTONOLINOELG UPLOTAUEVWY TTPOTUTIWV

OL AOYLOTIKEG aPXEC TIOU EPOPUOCTNKAV YLOL TNV ETOLHACIA KOL TNV TTOPOUCLOON TWV CUVNUUEVWVY
OLKOVOMLKWY KOTOOTAOEWV €(val CUVEMEIG UE QUTEG TTOU akoAouBnbnkov otnv KATAPTION TWwV
ETAOLWYV OLKOVOULLKWYV KATAOTACEWV TNG Etatpeiag yia tn xprion mou €Anée tnv 31n AekepPpiouv 2023
EKTOG amod TNV ULOBETNON TWV MOPAKATW VEWV TIPOTUTIWVY TIOU LOXUOUV YLo ETAOLEG TIEPLOSOUG TTIOU
&eklvouv tnv 1n lavouapiou 2024.

Ta_npdtuna/TporonolioelC mou gival s@apudoua Kot Eyouvv viodetndei and tnv Evpwraikn

Evwon

. AAN 1 Napouociacn twv Okovoulkwyv Kataotacewv: Tagvopnon tTwv YIOXPEWOEWV WG
BpaxunpoBeopeg n MakponpdBsopeg (Tponomnowoeig).

. ANXA 16 MicBwoelg: Ynoxpéwon MicOwong og cuBACELG MWANONG Kal EMavVapicOwong
(TpomomnounoeLg).

. AAN 7 Katdotaocn Tapsiakwv Powv kat AMNXA 7 Xpnuotoolkovopka Méoa:

M'VWOoTONMoOLNOELS - ZUpwVieg Xpnuatodotnong tne ePpodLacTikrg alucidag (TpomononoeLg).

Toa véa AMXA kal oL Tporonolioelg Twv AMXA mou uloBetOnkav Sev ixav oNUAVTLIKI EMIMTWGON OTLG
AOYLOTIKEC TIOALTIKEG TNC ETatpeiac.

Mpotuna mou €youv ekboTsi aAda dev £Youv spapuoyn othv noapouca AoyLloTikn rEPiodo Kal n
Etaipeia v €xel utoFsTtnosL vwplitepo

Ta npotunta,/TPononoLioels mou Sev Exouv akoun papuoyn, aAdd éxouv utodstndei and tnv
Evpwrniaiik Evwon

AAN 21 Ouv emdpacel petafoAwv Ttwv TMWV ocuvaAAddypatog: EAAewpn avtoAAa§ipotntag
(Tpomomowoetg). Ol Tpomomnolnoslg edapuolovtal yla TOLEG AOYLOTIKEG TTEPLOSOUG TToU EEKLVOUV
™V 1 JETA Vv 1n lavouapiou 2025, evw emitpénetal vwpitepn edapuoyn. Ol tpomomnolnoelg dev
€Xouv akoun uloBetnBet and tnv Eupwnaikni Evwon. H Aloiknon tng Etatpeiag ekTipud OTL AUTEG oL
TpoTonoLNoeLg Sev Ba €XO0UV ONUAVTLKH ETSPAON OTLG OLKOVOULKEG KATOOTAOELG TNG ETalpeiag.
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Ta TPOTUTIAL/TPOTIOTIOLCELS TTOU SV £XOUV OKOUN £dappoyr, Kal SV €Xouv akKOun uloBetnOei
ano tnv Evpwnaikn Evwon

ANXA 9 Xpnuoatootkovoplkd Méoa kat AMXA 7 XpnUOTOOWKOVOMLKA MéEoa: MVWOTOMOLNOELS -
Katataén kot Emipétpnon Xpnuotoolkovoulkwv Méowv (Tpomormouroetg). Tov Mato tou 2024, 1o
IANN e€€dwoe TPOMOMOLAOELC OXETIKA Me TNV Katdtaén kat Empétpnon XpnUaTOOLKOVOULKWV
Méowv, oL omoie¢ tpomomoinocav to AMNXA 9 Xpnuatoolkovoulka Méoca kat to AMNXA 7
XpnUatoolkovopLkd MEaa: NVwoTomoLoELG Kot TIBevTaL o€ oYU yla €THOLEG TEPLOSOUC avadopag
Tou €eKvolV TNV N HeTd TNV 1n lavouapiou 2026, evw emLTpENeTal vwpitepn epappoyn. H Aloiknon
NG Etatpeiag eKTid OTL AUTEG OL TPOTIOTIOLNOELG SEV B €XOUV ONUOVTLKNA EMIBPACN OTLG OLKOVOULKES
Kataotdoelg tng Etatpeiag.

ANXA 9 Xpnuoatootkovopulkd Méoa kat AMXA 7 XpnUAtoowkovoplka Méoa: MVWwOoTOMOLRoELS -
JupPaoelg HAektpkng Evépyelag E€aptwpevng amo tn @Ouon (Tpomomolnoelg). To AskéuBplo Tou
2024, to ZANN €£6woE OTOXEVEVEG TPOTIOTIOLAOELG YLOL LA KAAUTEPN QTELKOVLON TwV ZUUPACEWV
HAextpikig Evépyelag mou efaptwvtal amd tn ¢uon, oL omoleg Tpomomnoincav to AMNXA 9
Xpnpotoolkovoulkd Méoa kat to AMXA 7 Xpnuatoolkovopulkd Méoa: N'VwoTomolRoeLs kal TiBevtal o€
LoxL yla €Tnoleg TePLodoug avadopdg mou fekvouv TNV 1 HeTd tnv 1n lavouapiouv 2026, svw
ETUTPEMETAL Vwpitepn edappoyn. H Aoiknon tg Etatpelag ekTiud OTL QUTEG OL TPOTIOTIOLNOELG SV
Ba £xouv onpavTLKn EMI6POON OTLG OLKOVOULKEG KATAOTACELG TNG ETapeiag.

ANXA 18 - Napovuoiaon Kat N'vwotonoloelg otig OLKOVOULKEG KataoTaoeLg

Tov AmpiAlo tou 2024, to IAAM eedwoe to AMXA 18 — Mapouciaon Kot MNVWOTOMOINOEL OTLG
Owovoukég Kataotaoelg, to omoio avikadiwota to AAMN 1 — Mapoucioon Ttwv OKOVOULKWV
Kataotaoswv kot tiBetal o 1oxU yla €Troleg mepLodouc avadopag mou EgKvolv TNV N HETA TNV 1n
lavouapiov 2027. Emtpénetal n vwpitepn epappoyn tou. H Aloiknon tng Etalpeiag eKTIHA OTL AUTO
TO MPOTUTIO SeV Bl £XEL GNUOVTLKA EMISPOON OTLC OLKOVOULKEG KOTOLOTAOELC TNC ETatpeiac.

ANXA 19 — OuyatplkEG XwpPLc UTtoXPEWON £KS0ONG ETAOLOG OLKOVOULKN ¢ EKOEONG - T'VWOTOTOLROELG

Tov Mato tou 2024, to ZAAM e€€dwoe to AMXA 19 — OUYaTPLKEG ETALPELEG XWPLG UTIOXPEWGON £K&OONG
£TNOLOG OLKOVOULKAG €kBeong: M'vwaotomnotnoslc. To mpotumo tibetal og LloXU yLo ETHOLEC TIEPLOSOUG
avadopac mou Eekvouv TNV ] HeTd TNV 1n lavouapiou 2027 Kal EMITPETETAL N VWPLTEPN P apuoy).
H Awoiknon t¢ Etalpeiag ektiud OTL auTO To TPOoturo Sev Ba €XEL ONUAVTLKA €midpacn oTIg
OLKOVOLKEG KATAOTAOELG TNG ETaupeiag.

Etnoleg BeAtiwoelg ota AteBvi NMpotuna Xpnuatoowkovopukng Avagopag (AMXA) — Tépog 11.

Tov loUAlo tou 2024, to IAAN €€€dbwoe TI¢ Etnoleg BeAtiwoelg ota Awebvy MNpotuna
Xpnpotoolkovoulkng Avacdopds — Topog 11 ou omoieg tiBetal og oYU ylo €TNOLEG TEPLOSOUG
avadopadg mou ekvouv tnv f Hetd tnv 1n lavouapiov 2026, evw emnttpenetal vwpitepn ebpapuoyn.
H Awoiknon tng Etatpeiog ekTipd OTL AUTEG oL TpoTtonoLoelg Sev Ba €Xxouv onUAVTLKN eMidpacn oTLg
OLKOVOLKEG KATAOTAOELG TNG ETaupeiag.
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3. OYZIQAEIZ AOTIZTIKEZ NOAITIKEZ

3.1 Evowpata ayLo

Tol EVOWHOTO TIAYLO TIEPLOUCLAKA OTOLXELO AEKOVI{OVTOL OTLE XPNHOTOOLKOVOULKEC KATAOTAOELG OTO
KOOTOG KTNOEWC UELWHEVO HE TIC CWPEUUEVEC OMOCBECELG KoL TUXOV amopeiwaor] toug. To KOoTog
KTAONG OIMOTEAELTOL OTTO TNV TLUH 0lyOPAC CUUTIEPIAOUBOVOUEVWY TWV SACUWV ELCAYWYNC KAL TWV N
ETULOTPEPOUEVWV POPWV ayopa s KABWC Kal OTtoLoSATIOTE KOOTOC XPELALETAL VLA VAL KATAOTEL TO TIAyLO
AELTOUPYLKO Kl ETOLUO yLOL LEANOVTLKH Xpron.

Ol EMIOKEVEG KOl CUVTNPNAOELG KOTOXwPOoUVTaL oTa £€060 TNG XPHOEWC OOV TIPOYHLOTOTIOLOUVTALL.
MetayeveéoTepeg SAMAVEG, KATAXWPEOUVTOL WG emavénon tng AoyloTikAG aflag Twv eVoWHATWY
Taylwyv MEPLOUOLOKWY OTOLXELWV 1 WG EexwpLoTO TAylo, omou Bewpeital mBavov otL ol damaveg
QUTEG aUEAVOUV T LEANOVTLKA OLKOVOULKA OPEAN TIOU QVAUEVETAL VO ELOPEVCOUV QIO TN XPHON TOU
naylou otouxeiov.

OL aKlvNTOTOLROELG UTIO ekTéEAeon mepAapBAvouv mayla UTO €KTEAECN Kal amelkovilovtal oto
KOOTOG TouG. OL OKLVNTOMOLNOELG UTIO eKTEAEDN Oev amooBévovtal pEXpL va oAokAnpwOeL To mayLo
kat va eival SlaBEéoipo yla TV mpoopLlOevn TapaywyLKr Tou AELToupyia.

Ta owoneda dev amooBevovtal. Ol amMooBECEL TWV AOUTWY EVOWMOATWY TIOYLWV TIEPLOUCLOKWY
otolxeiwv Aoyilovtat pe tnv uEBodo tng otabepnc anodcPeong e Baon TG akoAouBeg wdEAeg LwEg
ava katnyopieg mayiwv:

Naylo QdéApun Zwn
Ktipta — EykotaotaoeLg KTiplwy 25-40 £t
Mnxaviuoto 10-20 £1n
Metadopikd Méoa 10 é€tn
ErutAa kol Aoutog EOMALOUOC 10 €t

H Aloiknon tnc Etatpeiog e€etalel o etriola BACN TA EVOWHOTO TIEPLOUGCLAKA OTOLXELQ TIPOKELUEVOU
va Slamotwoel, av udiotavral evoeifelg yla amopeiwon tng aflag toug. Eav unmapyxouv evoeifelg
umtoAoyiletal n avaktiown afia Toug Kal Omou n AoyLloTik alol EVOC EVOWUOTOU TIEPLOUCLOKOU
otolxeiov umepPaivel Tnv avaktioun afia tou, oxnuatiletal TpoPAsPn ya (NULA OO OMOUELWON
TIPOKELYHEVOU N Aoylotikr) afla tou mayilou va amelkovilel tnv avaktnowun ofia tou. O
UTTOAELUHOTIKEG aieg Kal N wPEALUN {wh TWV EVoOWUATWY ayiwv enaveéetalovtol os etrjola Baon
KoL avarmpooappolovtal avaloya eav KpLBei amapaitnto.

Evowpata meplovotakd otolxeia Staypadovtol and TNV KATtaotaon XpnUoToolKOVOULKAG B€aong,
otav StatiBetal ) otav dev avapévovtal LEAAOVTIKA OLKOVOULKA 0dpEAN amd Tn Xprion Toug.

Képbn n {nuieg mou mpokUTTouV amnd tnv andoupon 1 SLABEC EVOWMOTWY TIEPLOUCLAKWY OTOLXELWV
npoadlopilovral pe Baon tn dtadopd PeTaL TOU EKTILWUEVOU KaBapou ecodou amod tn Stabeon ka
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¢ Aoylotikng aflog Tou MeEpPLOUCLOKOU OTOLXEIOU Kal Kataxwpouvtal w¢ £c0oda 1 £€oda otnv
KOTAOTOON CUVOALKOU £l008AUOTOC.

3.2 Aula TEPLOUGLAKA OTOLXELO

Ta aula meplouclokd otolxeia adopolv KOOTOG ayopag AoyLopLIKoU KaBwc Kot KaBe Samavn mou
£XeL mpaypatomnolnOel katd tnv avamtuén AoyLoULKOU TIPOKELMEVOU QUTO va TeOel og AELTOUPYIKN
kataotaon. H armoofeon tou Aoyloptkol Aoyiletal Baoel Tng otabeprg pebddou Kal eVviog mepLodou
5 eTwv.

Metd tnv apxkn avayvwplon, n Awoiknon g Etalpeiag e€etalel oe etiola BAon TG ACWUATEG
OKLVNTOTIOLAOELG Yla va SlamoTtwoel €av uttdpyouv evdeifelg amopeiwong tng agiag toug. Otav
yeyovota rj aAAQYEC OTLG TEPLOTACELG SELXVOUV OTL N AOYLOTIKN ol TwV ACWUATWVY OKLVNTOTIOL|CEWV
bev elvat avaktioLun, oxnuatiletot mpoPAePn yla N and anopeiwon wote n AoyLotikn afia Tou
otolxelou aUToU va amekovilel Tnv avaktiowtn agia tou.

AQTAVEG TIOU QUTOULTOUVTOL Yl TNV CUVTAPNoNn Tou AoylopikoU avayvwpilovtal wg £€oda otnv
Katdotaon ZuvoAwoU Elcobipatog otn xprion mou mpokUTITouV.

3.3 Anopeiwon Aiag Mn Xpnpatoolkovopikwy MepLlovoLlakwy ZToeiwv:

Jupdwva pe o AAM 36, TO OKIVNTA, OL EYKATOOTAOELG, OL €EOMALOMOL KAl OL QOWMOTEG
OKLVNTOTIOLAOELG, TIPETEL va. afloAoyouvtal o€ €Trola BAon yla To €av UTIAPXOUV €VOELEELg OTL N
Aoylotiki agla VO MEPLOUCLOKOU OTOLXELOU UTIEPBOiVEL TO AVOKTAOLLO 00O auTtoU. Edv untdpyouv
Tétoleg evdeifelg, mpoodlopileTal TO AVAKTAOLHO TTOCO TOU CUYKEKPLUEVOU TIEPLOUCLAKOU oToLXElOU
KaL €&v n AoyloTtikn agia tou unepPaivel To AVOKTAOLUO TTOCO TOU, N aviiotolyn {NULd anoueiwong,
Kotaywpeital otnv Katdaotaon ZuvoAwkoU Eicodnipatoc. H avaktiown afia evog meplouolokol
otolxelov eival to peyalltepo mood petafl tnG gVAoyng afiag pelov €€oda mMwAnong &vog
TiEpPLOUOLAKOU oTtolxeiou kot tn¢ afiag xproewg (value in use). EVAoyn afla peiov €€0da mwAnong
Bewpeital n epikt) Mpocodog amd TNV MWANGCN €VOC MEPLOUCLOKOU OTOLXElOU ota mAaiola piog
oapdotepofapol cuvallayng otnv omolot Tt HEPN £XOUV TANPN YVWON KoL TPOCXWPEOUV
OLKELOBEAWG, LETA Ao TNV adaipeon KAOs MpoaOeTou Apecou KOOToUC S1ABEGNG TOU MEPLOUCLOKOU
otolxelov, evw, afla xpnoewg ival n mopovoa aia TWV EKTILWHUEVWY LEAAOVTLKWY TAUELOKWY POWV
TIOU QVOHLEVETOL VOL TIPAYHOTOTIOLNB0UV o TNV GUVEXN XPHON EVOG TIEPLOUCLOKOU OTOLXEIOU Kal armod
Vv S1aBeor Tou 0To TEAOC TNG EKTILWHEVNG WPEALUNG Iwn ¢ Tou. Av pia emixeipnon 8ev €xel tnv
duvatotnTa va EKTLUNOEL TO AVAKTAOLUO TTOGO €VOC IEPLOUCLOKOU OTOLYELOU YLO TO OTOLO UTTAP)XEL
évbeltn amopeiwong t¢ aflag tou, tote Mpoodlopilel TO AVAKTAGCLUO TTOCO TNC HovAdac Tou
SNUIOUPYEL TAULOKEG POEC OTNV OTTOLOL OLVIKEL TO TIEPLOUGLAKO OTOLXELOD.

Avtiloylopog Inuiog amopeiwong tng aflag TmepLOUCLOKWY OTolxelwv Tou  AoyioBnke o€
T(PONYoUHEVA €Tn, YIVETAL HOVO OTAV UTIAPXOUV LKOVEG €VOELEEL OTL OL EKTIUNOELS TOU
XPNOLoTOONKAV yla TOV UTIOAOYLOMO TNG avakTAoNnG afiag €xouv aAAAEeL. ITIG TIEPUTTWOELG
OUTEG O OVWTEPW OVTIAOYLOMOG avayvwplletal w¢ £€0060 yla TA TEPLOUCLOKA OTOLXELOL TOU
QTTOTLLWVTAL 0TO KOOTOoG. H augnuévn Aoylotiki agla evog meplouclakou, otolxeiou mou odeiletal
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oe avaotpodn plag Inuiag anopsiwong, dev Ba unepPBaivel T kabapn Aoylotikn afia, mou Ba eixe
nipoadloploBei, av dev elxe avayvwplotel kKapia npia amopeiwong, oTo MEPLOUCLAKO OToLXElo, OF
T(pONYOUHEVD £TN.

3.4 XpNUOTOOLKOVOULKA pPECOL:

XPNUOTOOLKOVOULKO MECO eival kKaBe cUpPacn mou SnULOUPYEL £va XPNHOTOOLKOVOULKO OTOLXElO
EVEPYNTIKOU OE Hia EMLXEIPNON KL L0 XPNLOTOOLKOVOLLLKN UTIOXPEWGON N €VOL CUUETOXLKO TITAO O€
pLat AN emixeipnon.

i.

i

XpnNUATOOLKOVOULKO TIEPLOUCLAKO OTOLXE(O
ApXIKN avayvwpLon Kol EMLHETPNON

Kata tnv apxlki avayvwplon, Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOolXEla Taglvopouvtal
avaAoya e Tnv GUON KaL T XOPOKTNPLOTIKA TOUG O€ Ui oo TG KATwOL TPELG Katnyoplec:

e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO ETUETPOUEVO OTO OMOCBECUEVO KOOTOC

e  XPNUOTOOLKOVOULIKA TIEPLOUCLAKA OTOLXELO ETLUETPOUMEVA OTNV €UAoyn afla pPEoW TwWV
OTOTEAECUATWY,

e  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ ETIUETPOUUEVA OTNV €UAOYN afia TOUC HEOW TWV
AOUTWV GUVOALKWV ELCOSNUATWY

OAa Ta XPNLATOOLKOVOULKA TIEPLOUCLAKA oToLXEla avayvwpilovtal apxikd otnv eVAoyn agia Toug
n omotia anoteAel cuvRBwg To KOOTOG ATOKTNONG MAEOV TWV AUecwY damavwy cuvaiiayng. Ot
QYOPEG KOl OL TTWANCELG TWV EMEVOVCEWV avayvwpilovtal Katd TNV NLeEpopnvia tTng cuvaAAayng
TIOU €lvalL Kal n nuepopnvia mou n Etatpeio SeopeVeTol va ayopAaceLl ) vo TTWANCEL TO OTOLXE(O.

Metayevéotepn EMUETPNON
XPNHOTOOLKOVOMLKA TIEPLOUGLAKA OTOLXELQL EMLUETPOUEVA OTO AIMOCBECHEVO KOOTOG

JTNV Katnyopiot auTr) KATATACOOVTOL T XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELQ yla Ta oTtola
mAnpouvtaL apdotepes ol akOAoUBOeg MpoUnmoBEaelc:

1. TO XPNUOATOOLKOVOULKO TIEPLOUCLOKO OTOLXElO Slatnpeltal oTto MAAIOLO EVOC ETILXELPNUATIKOU
HOVTEAOU, OTOXOC TOU Omolou gival n SLakpATNGON XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
LE OKOTIO TNV £loTpaén cUUBATIKWY TOUELAKWY POWV, KOL

2. Baoel Twv ouppatikwy O6pwv Tou SLEMOUV TO XPNHUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEC NUEPOUNVIEG TOLELAKEG POEC TIOU CUVIOTAVTAL OTTOKAELOTIKA
o€ amonAnpwun kepoahaiou kal TOKwvV et Tou aveéddAntou unoloinou kepaiaiou.

Ze autn TV Katnyopia mepthapfdvovtal OAa T XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA TNG
Etaipeiac.
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ii. Xpnuatoolkovouika otolyeia amotTiuwueve otnv evAoyn aéio Tou¢ HECW TWV AMTOTEAECUATWY

‘Eval XPNUOATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO EMIUETPATOL OTNV €UAoyn afla HEOW Twv
OTOTEAECUATWY, EKTOC EAV ETILUETPATAL OTO ATTOCBECUEVO KOOTOG CUUPWVA UE TNV tapaypado i)
N otnv gvhoyn afio pEOCW TWV AoUtwV GUVOALKWY £008wv cludwva He TNV Tapaypado iii).
Qotoo0, KATd TNV OPXLKA avayvwplon n etalpeia pmopel va emAEEEl OQUETAKANTA ylo
OUYKEKPLUEVEC eMeVOUOELC OE GUMUETOXLKOUG TiTAoUG, oL omoiol StadopeTikd Ba empeTpouvVTAY
otnv €vAoyn aflo pEOW TWV OMOTEAECUATWY, va TAPOUOoLAlel ota Aoutd OUVOALKA €ooda
UETAYEVEDTEPEC LETAPBOAEC OTNV EVAOYN afla.

Ta TMPAyUOTOTOINUEVA KAl KN Tipayuatonotnpéva képdn n {nuieg mou mMPOKUTITOUV amod TLG
HETABOAEC TNG EVAOYNG Ao TWV XPNULOTOOLKOVOULKWY OTOLYXELWV EVEPYNTIKOU OMOTLUWUEVA OTNV
gvloyn aila toug¢ pe petafoAég ota amoteAéopata, avayvwpilovtol ota amoteAéouata TNy
niepiodo mou mpokUTTouV.

Katd tnv nuepopnvia Twv XpnHUATOOLKOVOULKWY Kataotaoswv n Etalpeia dev eixe emevduoelg
QUTAG TNG KaTnyopLag.

XpnNUATOOLKOVOULKA OTOLYELQ AITOTIUWUEVA TNV eUAoYN aia TOUG UEOW TWV AOLITWV CUVOALKWV
gloodnudrwyv

‘Eva XpNLOTOOLKOVOLKO TIEPLOUCLAKO OTOLXELO ETULUETPATOL OTNV €VAoyN agia HEow TwV Aoumwv
OUVOALKWV £008wV gav TAnpouvtat apdotepes ol akOAouBeg MpolnmoBEoelc:

1. TO XPNHUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Slatnpeital oTo MAALOLO €VOG ETLXELPNUATIKOU
HLOVTEAOU TOU OTIOLOU 0 OTOXOG ETILTUYXAVETAL TOCO LE TNV lOTIPAEN CUUBATIKWY TAUELOKWY POWV
000 KOlL JE TNV TTWANGCN XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV, KOl

2. Baosl Twv cUMPATIKWY OpwWV TIOU SLEMOUV TO XPNUATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEG TOUELAKES POEC TIOU CUVIOTAVTAL OTTOKAELOTIKA
o€ amonAnpwun kKepoaAaiou Kal TOKWV €Tl Tou aveédodAntou umoloinou kepaiaiou.

Kata tv nuepopnviol TwV XPNHUATOOLKOVOULKWY KATAOTACEWV N Etatpeio dev eixe emevluoelg
OUTAC TNC KaTnyopiag.

Nadon avayvwpLong XPNHATOOLKOVOHULKOU TIEPLOUOLOKOU OTOLXELOU

H Etatpeia mael va avoyvwpllel €vo XpnUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO OTAV Kal HOvov
OTaV EKTVEUCOUV TA CUMPBATIKA SIKALWUATA ETL TWV TAUELOKWY POWV TOU XPNHUATOOLKOVOULKOU
TIEPLOUCLAKOU OTolxelou 1 HeETAPLBACEL TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kal N
petaBifaon mAnpol toug 6poug yLa Staypadn).

Avakoatatagn XpNHOTOOLKOVOMLKWV TIEPLOUCLAKWY OTOLXELWV

AvaKkatdtoén TwV XpNUATOOLKOVORLKWY TIEPLOUCLOKWY OTOLXELWV TIPAYLATOTIOLELTOL OE OTIAVLEG
TIEPUTTWOELG Kal odeiletal o€ amoddoaon TnG Etalpeiag va TPOTOTOLAOEL TO EMUIXELPNUATIKO
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pHovtélo mou edappdlel yla tn Slaxeiplon Twv &V AOYyW XPNHUOTOOLKOVOULKWY TIEPLOUGCLOKWVY
oTtolelwv.

ATOpELWON XPNHOTOOLKOVOHLKWYV TIEPLOUCLAKWVY OTOLXELWV

Yta mAaiola Twv 6cwv opilel To AMXA 9, N AMOUELWON TWV XPNHOTOOLKOVOULKWY TIEPLOUCLOKWV
OTOLXELWV TIOU ETUUETPWVTOL OTO OMOCPECUEVO KOOTOC 1) TNV gUAoyn afia pHEow TwWV AoTwY
OUVOALKWV EL0OSNUATWY TIPAYLATOTIOLELTAL LE TNV AVAYVWPLON TWV AVOUEVOUEVWVY TILOTWTLKWV
INULwv.

Ze KAOe nuepounvia avagpopdg, To AMXA 9 mpoPAEneL TNV eEMUETPNON TNG IPOPAEP NG {nuiag yia
€VOL XPNLOTOOLKOVOULKO UECO OE TIOOO (00 HE TIG AVOUEVOUEVEG TILOTWTIKEG {NUieg kaB' OAn
SLapkeLla Lwng €AV 0 TILOTWTIKOG KiVOUVOG TOU XPNILATOOLKOVORLKOU LECOU €XEL aUENBEL onuavTika
armd TNV apxikn avayvwplon. AvtiBétwe, €dv, KATd tnv nuepopnvia avadpopds, 0 TLOTWTLKOG
KlvOuvog €VOG XPNUOTOOLKOVOULKOU HEoOU Oev €xel auénBel onpaviikd amd tnv apxikn
avayvwplon, to AMNXA 9 amawtel v empétpnon tng mpoPAedn lnuiag ywa to &v Adyw
XPNLOTOOLKOVOULKO LECO O€ TTOGO (00 HE TLG AVAUEVOUEVES TILOTWTLKEG {Npieg dwdekapnivou.

OL mapapetpol kwwvduvou mou Aapfdvovtal UTOYLY yLlo TOV UTTOAOYLOMO TWV QVOUEVOUEVWY
TUOTWTKWV {NULwV €lval n ekTpwpevVn TBavotnTa abEtnong, To moocooto TG {Nuiag mavw oto
odel\duevo Kepahalo pe Se60UEVO OTL 0 MEAATNC £XEL OOETAOEL VO ATTOTIANPWOEL TO OPELAOUEVO
TI00O Kal To UTOAOLTTO Tou lval ekteBeLévn n eTalpeia og mepimtwon abétnong Tou mMeAdTn. Ze
OUVKEKPLUEVEC TiepUTTWOElG 1N Etalpela  pmopel va  ofloAoynoel  ylod  GUYKEKPLUEVA
XPNHUOTOOLKOVOULKA OTOLEla OTL uULOTOTOL TILOTWTLKO YEYOVOC OTOV UTIOPXEL EC0WTEPLKN N
e€wteptkn MAnpodopnon mou UTTOSELKVUEL OTL N EloTtpaEn TWV TTOCWV TIOU £X0UV OPLOTEL pE Bacon
TN oXeTkr oVpPacn Sev sival Bavo va swonpaxboulv oTo GUVOAS TOUG.

Kata yevikd kavova, n aflohoynon tng taflvopnong os otadla Sievepyeital os kaOes mepiodo
avadopac.

IXETIKA pE TIC ‘Epmopikég Artattioelc’, to AMNXA 9 mpoPAEnel tnv edappoyn TG OTTAOTIOLNUEVNC
T(POCEYYLONG VLA TOV UTTOAOYLOMO TWV OVAUEVOUEVWY TILOTWTIKWY {nulwv. H Etalpeia kavovtag
XPNon TNG TPOCEYYLONG QUTAC, UTIOAOYLOE TIC QVOUEVOUEVEC TILOTWTIKEC {Nuieg kad®' OAn n
Slapkela {wncg Twv amottioswyv. Mo To oKomod auto Xpnotporoldnke mivakag mpoBAEPewy
TUOTWTKACG {nuiag pe Baon TNV evnAlkiwon Twv umoAoinwyv, Ye Tov omolo umoAoyilovtal ot
OXETLKEC TIPOPBAEYELC LE TPOTIO TIOU AVTAVAKAQ TNV EUTELPLA aTtd mapeABovTa yeyovoTta KabBwg Kat
TIPOPAEPELC TNC MEANOVTLIKAG OLKOVOUIKNG KOTAOTOONC TWV TEAATWY KOL TOU OLKOVORLKOU
nepBAAAovToG. AvaAuTIKOTEPN TIEPLYPAdT) TOU AOYLOTLKOU XELPLOMOU TIOPOUGCLALETAL TTAPAKATW
otnv napaypado 3.7.

XpNUATOOLKOVOULKEG UTTOXPEWOTELS
ApXKn avayvwpLon

Ta urtoAouna TPOUNBEUTWY KAl AOUTWY UTIOXPEWCEWY avayvwpi{ovtal 0To KOOTOG ToU TaUTieTaL
ME TNV €VAoyn afla NG MEANOVIIKAG MANPWUAG Yl TIG aYOopEG ayabwv Kol UTINPECLWV TIOU
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napooxednkav. OL EUMOPLKEC Kal oL AOLTIEG BpaxumpoBeopeg UMOXPEWOELG eV elval TokodopoL
Aoyoplacpot kat cuvnBwg Stakavovilovtal oe 0-120 nuéPEC.

OAa ta davela KataxwpeoULVTAL apXLKA O0TO KOOTOC, TO Omoio avtavakAd tnv gVAoyn afia twv
ELOTIPAKTEWVY TIOOWV UELWUEVN HE TA OXETIKA Apeca €060 cuvang, OOV AUTA elval ONUAVTLKA.
MEeTA TNV OPXLKN KOTOXwPENon, To €vioka OAVELX QMOTIHWVTIAL OTO AVOMOOPBE0TO KOOTOC
XpnoLuomolwvtag tTn HEB0So Tou mpaypaTkoU emitokiou. To avamooBeoto KOOTOG utoAoyileTal
adou AndBolv unoPn damaveg €kdoong kat n Stadopd HeTAEY TOU apXLKOU TTOCOU KOl TOU TTOGOU
A€ewg. KEpSN Kot TNULEC KOTOXWPOUVTAL OTA ATOTEAECHATA OTOV OL UTTOXPEWOELG Slaypadovral
N amopELwVOovVTaL HEow TG Sladikaciag amooBeong.

Metaysvéotepn EMLHETPNON
META TNV APXLKN QVOYVWPELON, N OLKOVOWULKH OVIOTNTA ETMLUETPA OAEG TG XPNLOTOOLKOVOULKEG
UTIOXPEWOELG OTO ATOCBETUEVO KOOTOC UE TN LEBOSO TOU MPAYHUATIKOU ETUTOKIOU, EKTOC ATO:
0. XPNMUOATOOLKOVOULKEG UTIOXPEWOELG OTNV EVAOYN ala LECW TWV ATIOTEAECUATWV.
B. XPNHUOTOOLKOVOWULKEG UTIOXPEWOELG TIOU  avakUTITouv oOtav n  petofifacn evog
XPNHUOTOOLKOVOULKOU TIEPLOUCLAKOU otolxeiou dev mAnpol tig mpolmobéoelg yia dtaypadn
1 otav epappoleTal n MPOCEyyLon TNG CUVEXL{OUEVNC AVAELENC.
Y. OUMBOAQLO XPNUATOOLKOVOULKNAC EYYUNCNG
6. Seopevoelg mapoxng davelou Pe emITOKLO XapNAOTEPA EKEIVWV TNE ayOpac.

To avanooBeoto KOOToG TwV daveiwv urtoAoyiletat adol AndBouv umoPn damaveg £ékdoong Kal
n Stadopd peTall Tou apxtkol ToooU Kal Tou Tocol Anéswc. KEpdn kat InULEC KaTaxwpouvTal
otnv Kataotaon YuvoAikol Elcodnpatog otav oL UToXPeWaelg SlaypadovTtal | AMOUELWVOVTOL
Kol péow tne dtadlkaoiag andooBeonc.

Ta davela taflvopouvtal w¢ PBpaxumpoBeoUeC UTIOXPEWOELS, €KTOG €av n Etalpeia €xel to
Sikalwpa va avoaBaiAel tnv €€6dAnon NG UMOXPEWONG yla TOUAAxLoTov 12 prvec amd tnv
NUEPoUNVia Twv XpNUOTOOLKOVOULKWY KOTooTACEWV.

Navon avayvwplong

H olKoVOULKN) ovToTnTa TTAUEL VO ovayVWPLTEL XPNILATOOLKOVOULKA UTIoXpEwaon (i LEPOG AUTAG)
OTLG OLKOVOULKEG TNG KATAOTAOELG OTAV, Kal povov otav, e¢odAeital, SnAadn, étav n déopeuon
miou KaBopiletal oto cUPPBOAALO EKTTANPWVETAL, OKUPWVETOL f EKTVEEL. MLa avtaAlayn peTagy
UTIOPKTOU OGEAETN KAl SAVELOTH XPEWOTIKWV TITAWV HE OUOCLAOTIKA SLadOPETIKOUG OPOUG
QVTLUETWTTIlETAL AoyloTKA WG €§0PAnON NG OPXLKAG XPNHOTOOLKOVOULKAG UTIOXPEWONG Kol
ovayvwpLon VEAC XPNUOTOOLKOVOULKNG UTIoXPEWONC. Opolwg, ouolwdng Tpomonoinon Twv opwv
UDLOTAUEVNG XPNHOTOOLKOVOULKAG UTIOXPEWONG (elte odelAeTal 0 OLKOVOULKY SUCXEPELO TOU
odelAéTn elte OxL) avilpeTwriletal AoyLloTIKA w¢ €£0DANCN TNG OPXLKAG XPNHOTOOLKOVOULKAG
UTIOXPEWONG KAl aVOyVWPLoON VEAG XPNUOTOOLKOVOULKNG uttoxpeéwong. H dtadopd petadl tng
Aoylotikig aflog MG XPNUOTOOLKOVOULIKAG  UToxpéwong (f  &vog  TUAMATOG  ULOG
XPNOTOOLKOVOULKAG UTIOXpEWONG) Tou eEodAeital i petapLpaletal oe Eva AANO HEPOG KOL TOU
avtaAAdypatog mou KotaBAaAAeTal, cupmepAAUBAVOUEVWY Kol TwV HeTaBLBalopevwy eKTOG
HETPNTWV TIEPLOUCLOKWY OTOLXELWV KOl TwV avaAndOEVIWY UTIOXPEWOCEWY, avayvwplletal otnv
Katdotaon ZuvoAwou Elcodnpatog.
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Avakatatoén XpNHOTOOLKOVOLLKWY UTIOXPEWOEWV
H Etatpeia dgv duvatatl va avakatataiel onmoladnmote XpnHUOTOOLKOVOULKH UTIOXPEWaN.

ZupPnPpLopAg XPNHATOOLKOVOULKWVY HECWV

O cupPNPLOPOC XPNUATOOLKOVOLLLKWYV TIEPLOUCLAKWY OTOLXELWV LE UTIOXPEWOELG KOLL I ATIELKOVLON
Tou KaBopol moool otnv Katdotacn XpnUATOOLKOVOMLKAG O£onC TPOYUATONMOLE(TOL HOVO
epooov uUTapyeL VOULUO Sikalwpa yia cupndlopd kat umdpyxel mpoBeon yla SLaKovovIoUO Tou
kKoBapou OGOV MOV MPOKUTITEL ATTO TOV CUUYPNGLOUO 1] YLOL TRUTOXPOVO SLOKOVOVIOUO. To VOULUO
Swkatwpa dev mpemel va e§aptdtol oo LEANOVILIKA YEYOVOTA KaL TIPETIEL VAL UTTOPEL va eKTEAECDEL
KaTd TN ouvnOn mopeia Twv Epyactwy Kat o€ epintwon abétnong, adepeyyuoTNTOG f TTWXEUONG
NG €TALPELaG 1) TOU aviloupBarAopévou.

3.5 AnoBépata

Ta amoBépata anotiovvtal otn XapunAotepn afia petafl KOOTOUG Kal KABAPG PEVCTOTOLOLUNG
aglag. H kaBapr pevotonotiopun agia eival n eKTLLWIEVN TR TTWANONG KOTA TN cuvhAOn opeia
EPYAOLWV TNG ETUXELPNONG, LELWUEVN UE TO UTIOAOYLIOUEVO KOOTOG TTAPAYWYLKAG OAOKANPWOEWC
KalL To UTTOAOYL{OEVO KOOTOG Ttou €lval avaykaio yla va mpaypatonondel n mwAnon.

To kK6OTOC KTHoEWC TwV ayopalopevwy anobspdtwv urtoAoyiletal pe Baon tn uEBodo tou KvnTou
pNViwoiou pEoou OTABUIKOU KOOTOUG. To KOOTOG TwV ETOLMWVY TPOIOVIWY CUUMEPAAUPAVEL Ta
Aueca KOOTN TWV UAIKWY, TO GUECO KOOTN Topaywyng Kol TNV KOTAAANAN KOTavoun Twv
otafepwv Kol LETOPANTWV YeEVIKWY €£08wWV Ttapaywyng cUUPWVA LE TNV KOVOVLKH TTOPOYWYLKN
Suvaptkétnta. To KOOTOG TwV amoBepdtwy dev mepAapBAvVEL XpNLOTOOLKOVOULKA £€08a.

Ta avaAwoo UALKA KoL Ta aVTAAAQKTIKA YEVLKNAG XPOEWG TepAaBAvovTal ota amobgpata Kot
e€odomolouvtal Katd Tov XpOvo TNG avaAwong TouG.

KataAAnAeg mpoBAEPelg oxnuatilovral yla amaflwpéva, axpnota Kot amofépata pe oAU xapnAn
KukAodoplakn taxutnta. Ol LELWOELC TNG afiag Twv anobeudtwy otnv Kabopn PEUCTOMOLACLUN
aflo kot ot Aoutég Inuieg amd amoBfpata KataxwpeoUVIAl OTNV KATAOTOON GCUVOALKOU
eloodnpatoc kata tnv nepiodo nou sudavidovral.

3.6 EMMOPLKEG Kol AOUTEG AMOLTAOELS

Ot BpaxumpoBeopol Aoyoplacpol amaltr)oEwy, Ol omolol yevika €xouv miotwon 0-120 nuépsg,
gudavilovtol oTnv OVOUAOTIKN ToUuG agia, HeTd armo mpoBAEYPELS yLA TUXOV LN ELOTIPOKTEQ UTTOAOLTTOL
EVW Ol MOKpompOBeopol Aoyaplacpol amaltioswy (UmoAouta TToU OMOKAIVOUV TwV KOVOVIKWY
OpWV TOTWONC) ATOTIHWVTOL OTO AVOTOoBECTO KOOTOG pe Baon tnv HEBOSO TOU TPAYUATIKOU
€TLToK{oU.

MNpoPBAedn vy amopeiwon amnattioswv Slevepyeital otav dev eival mAéov miBavr n eiompaén
0AOKAnpou Tou odelAopevou TtoooU. Emiong n Etalpeia umoAoyillel TIG AVOUEVOUEVEC TILOTWTLKEG
Inuieg kaB' 6An tn Stapkela Lwng TWV ATALTHOEWV Kol oxnuatilel oxetikn mpoBAsyn. Mo to okomno
aUTO XpnolLoToLleital Tivakag TMPoBAEPewV TUOTWTIKAG {npiag pe Bdaon tnv evnAlkiwon Twv
umoAoinwv, pe tov omoio umoloyilovtal oL OXETIKEG TIPOPAEYELG PE TPOTIO TIOU AVIAVOKAA TV
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gunelpia and mapeABovia yeyovota KaBwe kol TPOPALPELS TNG MEANOVTIKAG OLKOVOULKAG
KOTAOTOONG TWV TIEAATWY KOl TOU OLKOVOULKOU TIEPLBAAAOVTOG.

To umOAOUTO TNG OUYKEKPLUEVNG TIPOBAedNC yla Qmopeiwon omaltioswv TpocapuoleTal
KATAAANAQ o KABe nuepounviol KAELOLMOTOC TWV XPNHUOTOOLKOVOULKWY KOTOOTACEWV WOTE va
QVTOVOKAQ TOUC TILOAVOAOYOUEVOUG OXETLKOUG KvdUvoug. Kabe Slaypadn umoloimwyv melatwy
XPEWVETAL OTNV uTtapxouaa PoPAeYn yia emiodadeic anattioslc. AloteAsi moAttikn tng Etatpeiag
va un Staypadetal kapia anaitnon pExpL va e€avtAnbolv OAeC oL SUVOTEC VOLLLKEG EVEPYELEC yLa
v elompaén tg. To mood g mpoPAedng kataxwpeital wg damavn ota €oda didbeong otnv
KATAOTAON OUVOALKOU L0086 LATOG.

METAYEVECTEPEG OVAKTNOEL TTOOWV yla Ta omola €ixe oxnuatiotel mpoPAedn motwvovtal oto
KOVOUAL « AN a €008a» otnv Katdotaon ZuvoAikou Eloodriuatoc.

3.7 NpoBAYeig yia anolnpiwon mpocwnikou - MapoxEG 0TO MPOCWILKO

Zupdwva pe Tig datdgelg g epyatikng vopoBeoiag n Etatpeia kataBAAAEL amolnUlWOELG OTOUG
ouvtaflobotnuévoug, to O UYPOC TWV OXETIKWV amolnUwoewv efoptdatal amd Tt £In
npoUmnnpeoiag kat to uPog Twv armodoxwv. To mpoypappa Bewpeital mpodypappa KabBoplopévwy
miapoxwv. Q¢ MPOypOUpa KABOPLOUEVWY TIOPOXWYV, OPLIETAL TO TIPOYPALA OTO OTIOLO OL TTOPOXES
kaBopilovtal pe BACN CUYKEKPLUEVEG TIAPAMETPOUG, OTWG N NAWKia, Tal €Tn Mpolnnpeoiag A n
apolBn epyaciag. H umoxpéwaon mou KATaXWPELTOL OTLG XPNHOATOOLKOVOULKEG KATAOTACELG YLa TO
Tipoypappota Kaboplopévwy apoxwv eival n napovoa afia tng Séopeuong yla tnv kaboplopévn
napoxn. H &éopevon NG KaBoplopévng Tapoxng UToAoyileTal €TNOLWC amo oveEdaptnto
avaloylot He TN Xpnon tng peboédou tng mpoPeBAnuévng MIOTWTIKAG Hovadog (projected unit
credit method). Ta kaBapd kdotn ocuvta§lodotnong tng meplodou cupmepllappavovtal otnv
Kataotaon ZuvoAikoU Elcodnpatog katl arnoteAolvtal amo tnv nopovoa ol TwV MopoXwyV Tou
€ywvav 6e850UAEULEVEG KATA TN SLAPKELX TOU ETOUG, TOUG TOKOUG ETIL TNG UTTOXPEWONG TTAPOXWV, KOl
TO AVOAOYLOTIKA KEPSN N {NUiEC Ta omola KataxwpouvTol Apeca ansuBeiag ota Aoutd GUVOALKA
sloodnuata Kal &g UETAPEPOVIOL OTA OTMOTEAECHOTO OF METAYEVEOTEPN TEpPiodo. Mo tnv
npoe€dpAnon xpnotpornoleital n pEBodoc Full Yield curve (kapmuAng emtokiou).

OL BpaxumpOBecUEG TOPOXEG TIPOG TO TIPOCWTILKO OE XprNHa Kot o £(60¢ Kataxwpouvtal wg £€0d0
otav kaBiotavtol 6eSouAeupEVEG.

3.8 Kpatikég EmiyopnynoeLg

Ol KPOITLKEG ETILXOPNYNOELG OL OTIOLlEG oXETilovTal pe TNV eMEOTNON EVOWHATWVY TayiwVv oTolXelwy
avayvwpilovtal otav umapyxel eVAoyn e€acdpaiion OtL n emxopnynon Ba slompayxOel kal OTL N
Etalpeia Ba cuppopPwOEL pe Toug Opoug Kal TIG TPoUMoBEoeLg Tou £xouv TeOel yia TNV KataBoAn
Touc. OTav oL KPOTIKEG ETILXOPNYNOELG OXETI(OVTAL HE €V TIEPLOUCLOKO OTOLXElo, N €UAoyn aia
TILOTWVETAL OTLC LOKPOTIPOBEGHEC UTIOXPEWOELG oav avaBallopeva €écoda Kol HeTadEPETaL oTNV
Kataotaon ZuvoAlkoU Elcodrpatog pe LoOmoosC €troleg SO0 YUe BAON TNV OVOUEVOUEVN
WPEALUN Slapkela {wrc TOU MEPLOUCLAKOU OToLXElou Tou emyopnynOnke. Otav n emopriynon
oxetiletal pe damavn, avayvwpiletotl cov £6060 oTNV SLAPKELX TNG XPHOEWGE TTOU QTTALTELTAL YLOL TV
aVvTLoTOlXLoON TNG EMLXOPNYNONG O cuotnUatiky Baon otg Sdamdveg T omoieg mpoopiletal va
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anolnuiwoel. OLamooBEoelg Twv emyopnynoewv epdavilovrat ota «AANa €co0da» otnv Katdaotaon
JuvoAlkoU Elcodnpartoc.

3.9 Tpéxwv Kot avaBaAlopevog ¢pOpog LGOS LATOC

O tpéxwV Ppopog umoloyiletal cluPwva pe Toug GopoAoylkoU VOLOUC TIou Loxuouv otnv EAAGda. H
daravn yla tpéxovta $popo elcodrpatog nephapBavel tov ¢pOpo L0O0SHUATOG TTOU TIPOKUTITEL BAOEL
TwV Kepdwv tNC KABe Etaupeiac omwe avapopdwvovtal ot $opoloyIKEG TNS SNAWOELS, TPOCHETOUC
$OpouC ELOOSAUATOG TTOU TIPOKUTITOUV artd Toug GopoAoyLkoUC EAEYXOUG TWV GOPOAOYLKWV aPXWV
Kol TPoBAEYPELS Yo TpOoBOeTOUC POPOUG Kol TIPOCAUENOELS YL AVEAEYKTEG HOPOAOYLKA XPNOELG Kol
uroloyiletal cvudwva pe PopPoAOYyLKOUC GUVTEAEOTEC TIOU LOXUOUV KOTO TNV NUEPOUNVIA TWV
XPNHUOTOOLKOVOULKWY KATOOTACEWV.

O avaBal\opevog $opog eloodAUATOG UTTOAOYIZETAL XpNOLUOTIOLWVTAG TN HEB0SO TNG UTIOXPEWONG
(liability method), Baoel Twv Beomiopévwy cuviedeotwv dopou mou Ba LoxUouv KOTA TOV XpOvo
KATOAOYLOMOU TOUG, OE OAEG TIG TPOOWPLVEG HOPOAOYLKEG SLadopeG KATA TNV NUEPOUNVIO TwV
XPNHOTOOLKOVOULKWY KATAOTACEWV HETAEL TNG PpopoAoyikng BAong Kat TNG AoyloTikng afiog Twv
TIEPLOUCLAKWY OTOLXELWV KoL UTIOXPEWOEWVY. Edv o avaBaAlopevog popog eloodAUATOG TIPOKUTITEL
arod TNV aPXLKN KATaXwpenon VoG OTOLXELOU EVEPYNTLKOU I UTIOXPEWCEWV O CUVOAAAYN GAAN EKTOG
amno €Kelvn TG CUVEVWONG ETIXELPAOEWY, TOTE KATA TN OTLYUN TNG ouvallayng 6ev emnpedlel ouTe
Ta AOYLOTIKA OUTE Ta popoAoynTea KEPSN Kol nieg kot eEMopEVWE Sev Aappavetal urtoyn.

AvaBaAl\opeveg PoOpPOAOYIKEG ATIAULTAOELG avayvwpillovtol yla OAEG TLG EKTIECTEEG TIPOCWPLVES
SLadpopég kat TG petadepOueveC GopoloyLKEG INULEC KATA TNV €KTaon ou iiBavoAoyeital otL Ba
unapxeL SlaBatpo popoloyntéo KEPSOC EVAVTL TOU OTIOLOU OL EKTIECTEEC IPOCWPLVEC SLadOpPEC Kall
oL petapepopeveg GopoloyLkeg Inpieg pmopel va a§lomoinBouv.

OtavaBaAopeves PopoAOYIKEG ATIALTAOELS KOL UTIOXPEWOELG UTtoAoYL{ovTal pe Tou¢ GOopOAOYLKOUG
OUVTEAECTEG TTOU avapévovTal va epapurooTouV otnyv nepiodo katd tnv omoia Ba taktomolnBel n
araitnon N n unoxpéwon, Aappavovtac umoyn touc GopoAoyLKOUG CUVTEAECTEG TIOU £XOUV
Beomiotel | ouoWSWC OeoTLOTEL, LEXPL TNV NUEPOUNVIA TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWV.

OL meplocotepeC UeTAPOAEG OTIC avaBoaAlOpevec POPOAOYIKEG QTIALTHOELC ) UTIOXPEWOELG
avayvwpilovtalt cav £€€odo otnv Katdaotaon JuvoAlkoU Elcodripatoc. Movo HeTaBOAEG OTIG
avaBaA\opeveg GOPOAOYLKEG QMMALTIOELG I) UTIOXPEWOELS TTOU oxetilovtal pe peTaBoAn otnv afia
NG amaitnong f UTIOXPEWONG TIOU XPEWVETAL ameuBeiag ota Sla KepaAola Xpswvovtal N
Tiotwvovtal aneuBeiag ota dla kepaiala.

XPEWOTIKA KOl TILOTWTLKA uTtoAouma avaBoaAAopevne dopoloyiag cupdndilovtal otav umapxel
VOULKA Loxupo Sikaiwpa cupdndlopol kot ot avaBoaAAOpeveG GOPOAOYLKEG QTTALTHOELG KOl

UTIOXPEWOELS adpopoUV 0 POPOUC ELCOSHUATOC ELOTIPATIOUEVOUG OO TV (Sla popoloyikn apxn.

3.10 Ecoba ano ovuBaoeic pe neAdreg
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H minyn ec0dwv tng Etatpeiag eivat n mwAnon ayadbwv (Mpoloviwy, EUNMOPEUUATWY, AXPNOTO UALKO),
anaAlaypévn ano tov ¢opo npootiBepevng atiog (D.M.A.), TG EMOTPODEG KL TLG EKTITWOELG.

H Etatpela avayvwpilel £€6060 OTaV EKMANPWVEL L. CUUBATLKY) UTTOXPEWGCN TIPOC TOV EKACTOTE
neAatn pe tnv mapadoon ayaboul ) TV Tapoxr unnpeciag (mou tautileTal e To XpOVo TOU O
£€\eyxo¢ emi Tou ayabou f NG untnpeciag mepvast otov eAdtn). O MEAATNC AMOKTA TOV EAEYXO EVOG
ayaBou ) umnpeaoiog, 6tav Unopel va KateuBUVEL TN Xpron Tou Kat va AapBAVEL OUGLACTLKA OAQ T
UTtoOAeLTtOpevVa 0pEAN amod auto. Eav pia cupPacn mep\apPAVEL IEPLOCOTEPEG ATIO L0 OU UPBATIKEC
UTIOXPEWOELG N OUVOALKN a&ia TG cuUBaONG EMLUEPITETAL OTLG EMLUEPOUG UTIOXPEWOELG PE BAoN TLG
eMpEPOUG afleg mwAnong. To mood tou €006ou ToU avayvwpiletal eival to mMood mou €xel
ETUHUEPLOTEL OTNV avTioToln CUMBATIKA UTIOXPEWON TIOU €KTANPpWONKE, pe Bdon to avtitiuo mou
avapével va AdBel n Etalpeia ocupdwva pe toug 6poug g cluBaong. Tuxov PeTaBAnTo avtitipo
nepllappavetal oto moood tou £06dou Mou avayvwpiletal, oto Babuo mou Sev lval onUAVIKA
mBavo 1o mood auto va avtiloylotel oto péAAov. H Etalpeia dev cuvarmrtel cupPAacels omou n
neplodog avapeoa otn petafifaon Twv ayabBwv [ TwWV UTNPECLWV TIOU €XOUV UTtooxeBEel otov
TEEAATN KO TNG TMANPWHAG amo Tov MeAdTn va urtepPaivel Tov éva xpovo. Zuvenwg n Etalpeia dev
T(POCOPUOLEL TO TLLNKA TNG CUVOAAQYAG Yo TN SLaxpoviki agla Tou XpAHaATOoG.

H Etatpeia mopéxel 0TouG MEAATEG EKMTWOELG EML TOU OYKOU MWANCEWV UE BAon Tta Opla TTOU
kaBopilovtal otig peTtagy toug ocuppaocelg. OAeg aUTEG oL ekMTWOELG SleuBetolvtal evidg Tou
OLKOVOULKOU €TOUG KOl OUVETWCE N £bapuoyn TOU VEOU TIPOTUTIOU €XEL UNOEVIKN emibpaon oTIg
ETNOLEG XPNMOTOOLKOVOULKEG KOTOLOTAOELG.

ITIG MEPUTTWOELG TToU N Etatpeia AdapBavel tipnuo amnod tov meAdtn (MpomAnpwpn) mpLv tnVv eKTEAEon
TWV UTIOXPEWOCEWV TNG cUUBOONG KOl TN HETadOopA TwV ayabwy f TWV UTINPECLWY, avayvwpiletal
oupBatiky umoxpEwon. H ocupBatikn umoxpéwon omo-avayvwplletol otav €KTEAECTOUV oL
UTTOXPEWOELC TNG oUUBaONC Kal To £0060 Kataypadel otnv Kataotaon ZuvoAikoV Elcodrpartog.

3.11 Mwbwoelg (wg LLoBWTAG 1 EKULOOWTAG):

H Etalpeia afloloyel katd tnv €vapén Loxvog¢ tng ocuppacng, €av po cupBoon amoteAsl N
EUMEPLEXEL HioBwon. Mia cupdwvia epléxel picbwon gav petafLBalet To dikaiwpa EAEyXoU NG
XPNonG €vOG¢ TPOOCSIOPLOUEVOU TIEPLOUGLAKOU OTOLYEIOU, QKOWN KoL vV OUTO TO TIEPLOUCLOKO

otolxeio 6ev mpoadlopileTal pNTa, Yo £vVa XPOVIKO SLAoTnUa EVaVTL AVTAAAAYLOTOG.

H Etalpsia we plobwtnc:

H Etaupeia epappooe pia eviaio mpooEyyLon avoyvwpeLong Kal EMIUETPNONG YLt OAEG TIC LOBWOELG,
EKTOC OO TIC HoBwoelg meplouclakol otolxeiou yaunAng oafiag. H Etalpeia avayvwpilel
UTIOXPEWOELC LLOOWOEWV YL TLC OTTOTIANPW UEG LLOOWHATWY Kol SIKALWUATA XPrONG MEPLOUCLOKWY
OTOLXElWV TIOU AVTUTPOCWTIEVOUV TO SIKalwMA XProNG TWV UTIOKEILEVWV TIEPLOVUCLOKWY OTOLXELWV.
H Etaipeia pobwvel pnxaviuata kat LETadopLlkd HEoA yLo TNV EEUMNPETNON TNG AELToUpYLag TNG.

- AlKaLwpoTa Xprong MEPLOUCLOKWY OTOLXELWV
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H Etatpeia avayvwpilel Sikalwpata xpriong MEPLOUCLOKWY OTOLXELWV oTNV €vapén tng HiocBwaong
(TnV nuepopnvia Tou To EPLOUCLAKO oToLXElo elval Stabéaotpo mpog xprion). Ta Sikatwpata xpriong
TIEPLOUCLOKWY OTOLXELWV ETUUETPOUVTOL OTO KOOTOG TOUG, UELWUEVO KOTA T CUCCWPEUMEVN
anooBeon Kol TNV AMOMEilwon ¢ aflog TOUC KOl TIPOCOPHOCUEVO KOTA TNV EMOVAUETPNON TWV
QVTIOTOLXWV UTIOXPEWOEWYV MIOBWoswv. To KOOTOG TWV OSKAWUATWY XpHong Tmaylwv
OUMTEPIAAUPBAVEL TO TTOOO TWV UTIOXPEWOEWV ULOOWOEWV TTOU €XOUV QVOYVWPLOTEL, TIC OPYLKEG
AUECO OUVOESEUEVEG OXETIKEC SATMAVEC KAl TIG TIANPWUEG UIOOBWOEWVY TIOU €yLvav TNV N TPV TNV
nUEpopnVvia évapénc, LELWUEVEC KATA TO TTOGO TWV TPOOHEPOUEVWY EKTITWOEWV I GAAWV KIVATPWV.
EKTOC Twv Mmepumtwoswyv 0mou n Etatpeia eival oxetikd BEBata otL To HoBwpévo mayLo Ba mapéABeL
oTNV KOToXn TNG oto TéAOG TNG olpBaong pioBwong, Ta avayvwpLoPEV SLKOLWUATA XProng
TIEPLOUCLAKWY OTOLXELWV amooBEvovtal pe tn otabepn pEBodo Katd tn UkpOTEPN SLApKeLA LETAEY
™G WPEALUNG LW TOU UTIOKELLEVOU TIAYLOU KOL TWV 0pwV TG ocUPaong picbwong. Ta Sikawpota
XPNONG TEPLOUCLAKWY OTOLXELWV UTIOKELVTOL O€ EAEYXO QMOMELWONG TNG alag Toug.

- Ynoxpewoelg podwoswv

Kata tnv évapén tng picbwong, n Etalpeia avayvwpilel umoxpewoelg PLoBwoswv (0eg Ye TNV
mapovoa afia Twv UobwuATwy Katd tn cuVoALKn Stapkela tn¢ cUpBaong uioBwaong. OL MANPWHEC
ouuneplAapPfdavouv ta oupPatikd otabepd pLOOWHATA, HELWUEVA KATA TO TOOO TWV
nipoodepOpEVWY eTLSOTNCEWY, LETOPANTA pPLoBwpaTa TTOU e§apTwvTal oo Kamolov Seiktn, Kabwg
KOl TTOOA YLl TIANPWHUEG UTIOAELMMOTLKAG aflag mou avapévetal va mAnpwbouv. Ta plobwuata
eniong meptAapfavouy tnv T €€A0KNONG EVOG SIKOLWLATOG ayopd, TIOU £lval OXETIKA BERaLo va
e€aoknBel amod tnv Etatpeia kat MANPWUEG KUPpWOEWV AUoNG Hlag wiobwaong, av ot 6pol cuppaong
Selyvouv pe oxetikn BePBatotnta otL n Etatpeia Ba e€aokroet to Sikaiwpa yla Avon. Ta petafAnta
pHobwpata mou dev e€aptwvtal amo kamolov Seiktn, avayvwpilovtal we €060 otnv Xxprion mou
EMEPXETAL TO YEYOVOC N N ouvoOnkn Kot yivetal n mAnpwpn. TéEAog, n Etalpeia €xel anodaaoiosl va
epapUOOEL TNV TTPAKTIKA SLEUKOAUVON Yyl T KTIPLAL KOl TOL METAPOPLKA PECA UE TNV omola Sev
amalteltal o SLaXWPLOUOG TWV UN-HUIOOWTIKWY oo Ta LoBwWTIKA otolyela Kal avtiBeta va Bewpel
KAOe LLoBWTIKO oToLXELO KOl KABE OXETLKO UN-ULOOWTIKO oToLXElO oav eviaio pLoOwTtikod otoleio.

MNa va umoAoyioel tnv mapoloa afia twv TANPwUwyv, N Etalpeia xpnollomolel To KOOTOC
emuMpocOetou Savelopol KATA TNV npuepopunvia évapéng tng Liobwaong, EAv TO TPAYUATIKO ETILTOKLO
Sev mpooblopiletal euBEwc amnod tn cupBoaon piobwonc. Metayevéatepa NG £vapéng picbwong, To
TTOOO TWV UTIOXPEWOEWV HLOOWoewv mpooaufavetal pe £€0da TOKWV KOl HELWVETOL HE TIC
TANPWHEG ULOOWUATWY TIOU Ttpaypatomnolouvtal. EmumAéoy, n Aoylotikr oo TwV UMOXPEWCEWY
HULOOWOEWV EMAVOUETPATAL EAV UTAPEEL TpOTOTIOINGN 0T cUpBacn, fj omoladnmote aAAayr otn
Sapkela tng ocvPBacong, ota otabepd podBwpata (m.X. aANAYEC OTIC UEANOVTIKEG TIANPWHEC WG
anotéAeopa plag aAayng oe éva Selktn TOU XPNOLUOTIOLELTOL YL TOV TIPOOSLOPLOUO TETOLWY
MANPWHWY MWoBwudtwy) 1 otnv afloAdynon ayopd¢ Tou Teplouclokol otolxeiou. Ot
ETAVAUETPNOEL AUTEG KATAXWPOUVTOL OE ML YPOUUR OTN CNUEIWON TWV SIKOLWUATWY XpAoNG
TIEPLOUCLAKWY OTOLXELWV WG LETOTPOTIEG.

- BpayuxpovLeg LoOwoeLg Katl pLoBwoelg mayiwv xapunAng agiog

H Etatpeia edpappolel tnv e€aipeon OXETIKA UE TIC Bpaxuxpovieg uobwoelg (dnAadn pulobwoelg
SLapkeLag PkpotePNG A long Twv 12 pnvwv, and tnv nuepopnvia évapéng tg cuuBaong picbwong,
omou dgv umdpxel To Sikalwpa ayopdg Tou mMeplouclakol otolxeiou). Emiong edapupolel tnv
efaipeon oxetka pe meplouctakd otolxeia xaunAng aiag (dnAadn afiag uikpotepng twv €5
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XS wv). MANPWUEG LLOOWHATWYV yLa BpaxuxpOoVLEG Kot XaUnARG aflac pobwoelg avayvwpilovtat
w¢ £€06a e T otaBepr pEBodo kata tn Stapkela tneg picbwong.

- ZNMUOAVTLIKEG EKTLUIOELG OTOV TTPOGSLOPLOUO TNG SLAPKELOG MLOOWOEWV ME SIKALWHO AVAVEWSNG
H Etalpeio mpoodlopilel tn Olapkela picBwong wg tn ouppoatiky Sdpkela piocbwong,
oupnepAapBavopévng TG XPOVLKNAG TIEPLOSOU TIou KaAumtetal anod (a) Sikalwpa EMEKTAONG TNG
pilobwong, eav elval oxetka BEPRato otL To Sikaiwpa Ba e€aoknOel 1 amnod (B) dwkaiwpa Avong e
oupBaong, eav eivat oxetikd BEPato ot to Sikaiwpa 6 Ba e€aoknOeL.

H Etalpeia €xel To Skalwpa yla KATOLEC HLOBWOELS, va eMeKTEIVEL Tn SLdpKeLla TG cuUPaoNng
pioBwong. H Etalpeia afloloyel edv umapxel oxetikn Befatdotnta otL Ba e§aocknBel To Sikaiwpa
avavéwong, Aapfavovtag urmtodn OAOUG TOUG OXETLKOUG TTAPAYOVTEG TTOU SNULOUPYOUV OLKOVOULKO
Kivntpo, va e§aoknoeL To Sikalwpa avavéwong. MetayeveéoTepa TG NUEPOUNVIOG Evapéng TG
HioBwong, n Etatpeia emavegetalel tn Sldpkela tng pioBwong, eav UTAPEEL Eva ONUAVTLKO YEYOVOC
A aAAayn OTLG CUVONKEG TTOU EUTIITTTOUV O0TOV EAEYXO TNG KAl EMNPEAlouUV TNV emloyn e€aoknong (A
OXl) TOU OKALWHOTOG Oavaveéwong (Omwg yla mopadelypa pia aAdayr) OTnV ETUXELPNATIKN
otpatnykn Tou Opidou kat tng Etatpeiag).

Mpoodloplopdg dldpkelag pobwoewv: H Emitpon) e€€6woe anddaon, cLUPwWVA e TNV OTtoLa KATA
NV eKTiHnon TG €vvolag TNG KN ONUAVTLKAG TIOWAG, KATA TNV KATAPTIoN Twv 0pwv UicBwong, n
avaAuon Sev MPEMEL VAL KAAUTITEL LOVO TNV XPNHOTLKA Ttowvr Ttou TipoBAEneTaL otn cuuBaon, aAAd
VO XPNOLUOTIOLEL Ll EUPUTEPN OLKOVOLLLKN EKTLUNGN TNG TTOLVIC £TOL WOTE VO TIEPIAAUBAVEL OAEC TIC
TWOAVEG OLKOVOULKEG EKPOEC TIOU OUVOEOVTOL UE TNV KatayyeAia tng ocupPBoong. H Etaupeia
epapuolel auth TV anodaaon Kol XpNOLUOTOLEL Kplon yla TNV eKTipnon TnS SLAPKELAC TNG EKACTOTE
uiobwong kat Aappavetl umtoPn 6Aoug TOUC OXETIKOUC TTOPAYOVTEC TTIOU SNULOUPYOUV OLKOVOULKO
KLVNTPO YLO VO ALOKNOEL ELTE TNV AVAVEWOT ELTE TOV TEPUATLOUO.

Ma tg pobwoelg omou n Etatpeia eival n ekpobwtpla, ta £6o0da TNG LIoBWONC oo AELTOUPYLKES

Hobwoelg avayvwpilovtal otnv Kataotaon uvoAkoU Ewcodrpatog pe tnv subeia pébBodo oe
0AOKANpPN T Slapkela tnc picbwong.
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4. ENZQMATA NATIATNEPIOYZIAKA ZTOIXEIA

H Kivnon Twv eVowpaTwyV Tayiwy MEPLOUCLAKWY OTOLXELWV £XEL WG ENG:

ASIA KTHZEQE
1/1/2023
Mpoobrikeg
Meiwoeig
MeTagopég (onu. 5)
31112/2023
Mpoobrikeg
Meiwoeig
Metagopég (onu. 5)
31112/2024

ZYIIQPEYMENEE ANOXBEZEIZ
1/1/2023

Amoopéoeig

Meinoeig

3111212023

Amoapéoeig

Meiwoeig

3111212024

ANAMOZBEXTH AZIA
1/1/2023

31/12/2023
311212024

EmmAa &  AkivnTomoinoeig
MeTagopikd Aormog UTIO eKTEAED Kal
Mmeda Kripia Mnxavipara péoa efomhiopdg  TpokaTaBoAég Zivolo
186.688,24 5612.203,09 18.968.873,50 463.472,58 386.605,52 1.330.030,35 26.947.874,18
0,00 0,00 22.913,00 0,00 0,00 3.501.899,67 3.524.812,67
0,00 0,00 (1432434,91) (2.000,00) (15.185,48) 0,00 (1.449.620,39)
0,00 209.827,36 845.504,20 0,00 10.471,56 (1.084.718,12) (18.915,00)
186.688,24 5822.031,35 18.404.855,79 461.472,58 381.891,60 3.747.211,90 29.004.151,46
0,00 0,00 0,00 0,00 0,00 57857943 578.579,43
0,00 0,00 (46.000,00) (26.265,59) (2.352,94) 0,00 (74.618,53)
0,00 105.500,00 3.813.877,57 59.670,00 22.290,00 (4.003.325,57) (1.988,00)
186.688,24 5927.531,35 22.172.733,36 494.876,99 401.828,66 322.465,76 29.506.124,36
0,00 1.421.355,06 13.254.275,01 362.576,63 285.796,04 0,00 15.330.002,74
0,00 145.607,92 1.078.681,24 20.483,18 50.305,61 0,00 1.295.077,95
0,00 0,00 (1.194.224,75) (2.000,00) (15.185,24) 0,00 (1.211.409,99)
0,00 1.572.962,98 13.138.731,50 381.059,81 320.916,41 0,00 15.413.670,70
0,00 15357993 1.096.431,79 30.939,04 46.773,14 0,00 1.327.723,90
0,00 0,00 (45.999,98) (26.265,58) (2.352,93) 0,00 (74.618,49)
0,00 1.726.542,91 14.189.163,31 385.733,27 365.336,62 0,00 16.666.76,11
186.688,24 4.184.848,03 5.714.598,49 100.895,95 100.809,48 1.330.030,35 11.617.871,44
186.688,24 4.249.068,37 5.266.124,29 80.412,77 60.975,19 3.747.211,90 13.590.480,76
186.688,24 4.200.988,44 7.983.570,05 109.143,72 36.492,04 322.465,76 12.839.348,25

Ol amooBECELS TWV EVOWHOTWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV avaAvovTal ava Asttoupyia wg

aKoAoUOwG:

KbéoTog TTwAnBEVTWV

‘E€oda Acitoupyiag didBeong

‘E€oda AciToupyiag dioiknong

Z0volo (ony. 18.3)

01.01 - 31.12.2024

01.01 - 31.12.2023

1.251.015,89 1.220.492,21
25.831,15 22.691,39
50.876,86 51.894,35

1.327.723,90

1.295.077,95

Eni twv evowpatwv nayiwv tng Etatpeioag dev udiotavral epnpayuata dapn.

Kata tnv 31n AskepPpiov 2024 kat 2023 n Etatpeia ev eixe S€opevon yLa TV amoOKTNON EVOWUOTWY

TIAYLWV OTOLXELWV.
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5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QuAwvV TteEpLOUCLAKWY OTOoLXElWV EXEL WG EEAC:

AZIA KTHZEQX

1/1/2023 862.438,67
MeTagopég atrd mayia (ony. 4) 18.915,00
31/12/2023 881.353,67
MeTagopég atrd mayia (ony. 4) 1.988,00
31/12/2024 883.341,67
ZYZ>OPEYMENEZ ANOZBEZEIX

1/1/2023 225.708,00
ATtTooféoelg 173.748,74
31/12/2023 399.456,74
AtrooBéoeig 176.635,21
31/12/2024 576.091,95
ANAMOZBEZTH A=IA

1/1/2023 636.730,67
31/12/2023 481.896,93
31/12/2024 307.249,72

OL amooBECEL TWV AUAWVY TIEPLOUCLAKWY TIEPLOUCLAKWY OTOLXELWV eTBapuvay Ta £€oda
Sloilknong.

6. AIKAIQOMATA XPHZHZ MNMEPIOYZIAKQN ZTOIXEIQN - YNMOXPEQZEIZ AMNO
MIZOQZEIZ

To avayvwplopéva SLKoLwpata XPHong TEPLOUCLOKWY OTolXelwv adopolv pnxavApoto Kot
HETAPOPLKA HECO KAL N KIVNON TOUG €XEL WG OKOAOUOWG:

Mnxaviuara MeTagopikd géoa XgvoAo
A=IA KTHZEQY
1/1/2023 4.441.913,52 222.062,69 4.663.976,21
MpooBrikeg 15.641,08 230.489,37 246.130,45
Meiwoeig 0,00 (6.168,67) (6.168,67)
31/12/2023 4.457.554,60 446.383,39 4.903.937,99
MpooBrikeg 3.363,38 0,06 3.363,44
Meiwoeig 0,00 (88.182,03) (88.182,03)
31/12/2024 4.460.917,98 358.201,42 4.819.119,40
ZYZZOPEYMENEZ ANMOZBEZEIZ
1/1/2023 959.311,49 117.075,30 1.076.386,79
Atrooéoeig 446.274,96 60.013,22 506.288,18
Meiwoeig 0,00 (6.168,67) (6.168,67)
31/12/2023 1.405.586,45 170.919,85 1.576.506,30
Atroof3éoeig 445.943,41 81.469,39 527.412,80
Meiwoeig 0,00 (88.182,03) (88.182,03)
31/12/2024 1.851.529,86 164.207,21 2.015.737,07
ANAMOZBEZTH A=IA
01/01/2023 3.482.602,03 104.987,39 3.587.589,42
31/12/2023 3.051.968,15 275.463,54 3.327.431,69
31/12/2024 2.609.388,12 193.994,21 2.803.382,33

35



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAZEIL THX 31/12/2024

OL amooBEoeLS TWV SIKALWHATWY XPHONG TIEPLOUCLOKWY OTOLXElWV avaAlovtal avd Asttoupyio wg

aKoAoUOwG:

01.01 - 31.12.2024 01.01 - 31.12.2023
KbéoTog TTwAnBEVTWV 495.576,10 478.431,93
‘E€oda Asitoupyiag didBeong 31.836,70 27.856,25
ZUvolo (onp. 18.3) 527.412,80 506.288,18

H Kivnon Twv UMoXpPEWOEWV amnod HoBWOoELG £XEL WG akoAoLBwWC:

YmoAoimro 01.01.2023 2.599.553,12
MpooBbnkeg 246.130,45
Tékol piobwoewyv (ony. 18.4) 113.181,10
MAnpwpég -1.043.160,67
YmoéAoimro 31.12.2023 1.915.704,00
Mpoobrikeg 3.363,44
Tokol piobwaoewy (onu. 18.4) 79.869,32
MAnpwpég (1.067.911,08)
YmoAoitro 31.12.2024 931.025,68

OL unoxXpEeWOELG Ao pULoOwaoelg avaAlovtol w¢ akoAoUBwC:

31.12.2024  31.12.2023

MaKkpoTTpOOEGEG UTTOXPEWTEIS ATTO MICBWOEIG 117.449,97  932.957,94
BpaxutrpéBeaeg UTToXpeWwaeIS aTTd MICBWOEIG 813.575,71  982.746,06
Zuvolo 931.025,68 1.915.704,00

211¢ 19 OktwPpiou 2019, n Etatpeia ovvade cuPBACNC XPNUATOSOTIKAG HioBwWoNCg pnXavoAoyLkou
e€omAlopov mooou € 4,4 ekat. Tepmov e emttokio Euribor+3%. H Stdpkela tng picbwong oplobnke
ano tnv 19n OktwPpiov 2019 £wg kot TNV 18n AskepPBpiou 2025 pe Sikailwpa emavayopas tou
pNxovnuatog ano tv Etatpeia 0to T€Aog TnG Hicbwong He acnpovTo Tipnua.

7. MAKPOINPOOGEZMEZ AMNAITHZEIZ

Ol HaKpOTIPOOECUEG AMALTAOELG avaAUOVTOL WC EENG:

31.12.2024 31.12.2023
Aoopéveg eyyUAOEIG NAEKTPIKOU PEUPOTOG 3.600,00 3.600,00
AOGUEVEG EYYUNOEIG EVOIKIWY 12.372,00 12.372,00
Zuvolo 15.972,00 15.972,00
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8. ANMOGEMATA

Ta anmoBépata avalvovtal we €ENc:

31.12.2024 31.12.2023
MpoidvTa éToIpa Kal NUITEAR 306.602,14 385.374,13
MpwTeg Kal BonBNTIKEG UAES - AVOAWOIPA UANIKA - avTOAACKTIKG 2.356.046,16 2.880.598,01
Ayopég uTtro TTapaAaBn 0,00 0,00
Zuvolo 2.662.648,30 3.265.972,14

KaBe petafolr otnv mpoBAedn amopeiwonc amnd TNV anotipunon Twv anofsudtwy TEAOUS Xprong
OTNV pEUCTOTIOLOLUN ala ToUC MEPIAAUPAVETAL OTO KOOTOG TWV QIMOBEUATWYV TIOU Kataxwpnonke
w¢ €€060 0TO KOOTOC MWANOEVTWV.

To KOOTOC TWV AMoBEUATWY TIOU KaTtaxwpnonke we €€060 0To KOOTOG MWANBEVTWY, AVEPXETAL OE
Eupw 24.424.376,02 (31.12.2023: Eupw 25.676.672,46) (onu. 18.3).

9. EMIMOPIKEZ KAI AOINEZ ANMAITHZEIZ

OL EUTIOPLKEG KAl AOUTEC ATIALTAOELG avaAUovTal we ENG:

31.12.2024 31.12.2023

MeAGTEG (EKTOG OTTO OUVOEDEUEVES ETAIPEIEG) 10.609.330,88 10.133.669,37
Emtayég el0TTpaKTEEG 3.125.973,25 3.624.239,34
POUPATIO EICTTPAKTEQ 10.709,25 10.709,25
Meiov:
MpABAeyn yia aTToUEiWON EPTTOPIKWY ATTAIMNOE WV

-243.912,42 -228.471,87
20VOAO EUTTOPIKW YV OTTAITHCEWV 13.502.100,96 13.540.146,09
MpokataBoAég oe TTpouNBeUTEG 500.921,96 119.512,76
‘E€oda eTropévwv Xprioewv 41.412,93 52.820,74
Amraimoeig atré ouvdedepéva pépn (onu. 22) 44.726,28 52.285,28
Amraimoeig amé EAnviké Anpdéaio 42.117,66 579,97
NOITTEG aTTAITNOEIG 298.621,12 167.672,00
Meiov:
MpSBAewn yia atrougiwaon AOITTWYV ATTAITOEWV -24.834,57 -24.834,57
20vOoAo AOITTWV ATTAITACEW YV 902.965,38 368.036,18
leviké Z0volo 14.405.066,34 13.908.182,27

O Aoyaplacpog amaltrnoelg amno nehdteg ouvnBwe dtakavoviletal os 0-120 nuépec.

H mpoBAsdn ylo amopeiwon EUMOPLIKWY OTMOLTACEWY EXEL OXNUOATLOTEL TOOO YLO CUYKEKPLUEVA
UTTOAOLTTOL TLEAQTWV TIOU €XOUV EEMEPACEL TNV TILOTWTLKA TIOALTIKY TNG ETaupeiag, yia kamola amno
Ta omoia n Etapeia €xel mpoodUyel ota dkaothnpla 660 Kol yla TtV KAALPn aVaPEVOUEVWV
TUOTWTIKWV {NUWWV TIOU UMopouV va TiPokUPouv PEAAOVTIKA HE BAon tnv evnAlkiwon Twv
UTTOAOLTIWV TWV EUTIOPLKWYV QTTALTHCEWV.
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Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KWWOUVOU O OXE0N HE TIG QTOLTACEL OO TIEAATEC,
KoOwg n Etatpeia £xeL peyalo aplOpo meAatwy.

H kivnon tn¢ mpoPBAsPnG TWV AMOUELWHUEVWY EUTTOPLKWV KOl AOLTIWV QTTALTHOEWVY YLOL TG XPHOELG
miou €Anéav tnv 31n AskepPBpiov 2024 kot 2023, gixe wg akoAoUOwG:

YméAoito oTig 1 lavouapiou 2023

250.326,50
MpoBAéweig xpnong (onu.18.3) 2.979,94
YmoéAoitro onig 31 Askepfpiou 2023 253.306,44
MpoBAéweig xpnong (onu.18.3) 15.440,55
YmoAoimo oTig 31 Aekeufpiou 2024 268.746,99

10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

To Tapeloka Stabéoipa kot looduvapa avalvovral wg €ENC:

31.12.2024 31.12.2023

Tayeio 72,57 41,29
Karabéoeig oyewg 1.274.348,72  1.155.065,28
TuvoAo 1.274.421,29 1.155.106,57

Ot Aoyaplaopol kataBéoswv OPew sival ekppacpévol o€ eVpw Kal TOKIovToL PE KUUOLVOUEVO
ETULTOKLA avAAoya He To UPOoC TNG KATABEONC KAl e BACH TO ETILTOKLA TWV TPATIE(WV YLa UTTOAOUTOL
og Aoyaplacpoug OPewg Kat katabéoswv. H tpéxouoa agia Twv ev AOoyw KatabBEoswv OPewg Kot
npoBeopiag mpooeyyllel tn AoyloTikn Toug oot AOYW TWV KUMOLVOUEVWY ETUTOKIWV Kol TwV
BpaxumpoBeopwv Anfswv touc. Ta €c0oda amd TOKOUC TPATME(KWY KatabBfoswv OYPewg
QVEPXOVTAL, YLOL TLG XPNOELG TIou €Anéav tnv 31n AskepBpiou 2024 kot 2023, os Eupw 8,18 kot Eupw
6,48 avtiotolya Kal cupmeplAapBAvovTal ota XPNHOTOOLKOVOULKA £008a OTIC CUVNUUEVEG
KOTOLOTAOELC OUVOALKOU gloodrpatog (onu. 18.4).

11. METOXIKO KE®AAAIO

ApiBuo6g peToxwv  OVOpOOTIKA MeTox1K6

(Tepaxia) agia uETOXAG KEQAAaio
31.12.2024 216.912 29,35 6.366.367,20
31.12.2023 46.912 29,35 1.376.867,20

Me tnv amno 22.02.2024 Extaktn Meviki Zuvéheuon Twv Metdxwv anodaciotnke n avénon tou
HEeTOXIkoU kedaAaiou tng Etalpeiog pe katafoAr PETPNTWY KATA To Toco Eupw 4.989.500,00 pe
Vv €kdoon ekatov eBdopnvia xAddwv (170.000) vEwV OVOUOOTIKWY HUETOXWYV, OVOUAOTIKAG
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aflog Eupw 29,35 n kaBepia rou motonolnOnke pe 1o and 11.04.2024 MpakTKO TOU ALOLKNTLKOU
JupBouAlou tng Etaupeiag (Avakoivwon INE.MH. 3264978/12.04.2024).

MEeTA TV avwWTEPW aUEnaon, To LETOXLKO Kedpalalo tng Etalpeiag avépyetal os Eupw 6.366.367,20

Slapolpevo os Slakooleg Sekaéfl xIAadeg evviakooleg Swdeka (216.912) OVOUOOTIKEG LETOXEG,
ovopaoTKAC aflag Eupw 29,35 £kaotn.

12. AMNOGEMATIKA

Ta amoBepatikd avalvovial wg ERG:

31.12.2024 31.12.2023

TokTIKé aTTOBEPATIKO 196.001,53 196.001,53
ATTOBEPATIKA POPOAOYIKWY VOUWV 1.729.291,86 1.729.291,86
AgpopoAdynTo ammoBepartiké N. 3299/2004 1.948.004,08 1.921.542,30
Aot ammoBepaTika 2,86 2,86
Xovolo 3.873.300,33  3.846.838,55

(a) Taktiko anodsuatiko

Zupdwva pe tnv EAANVIKA epmoplkr vopoBeoia, ol eTalpeieg umoxpeolvtal, amo ta KEPSN NG
XPNong, va. oXNUATLoO0UV TO 5% oav TAKTIKO armoBeUaTIKO HEXPLE OTOU aUTO GTACEL TO £va TPLTO TOU
KaTtaPANUEVOU LETOXLKOU TOUC KedaAailou. Kata tn Stapkela tng {wng tng Etalpeiag amayopevetatl
n dlovopr Tou TaktikoU amoBepatikol. O oxNUATIONOC TAKTIKOU OIOBEUATIKOU YLOL TO OLKOVOULKO
€106 2024 Ba yivel pe TNV €ykplon tng .2, TwV LETOXWV.

(8) ApopoAdynta anodsuatika eldikwv diataéewv vouwv

Adopd amoBepatikd ¢opoloylkwv VOUwvV Tou SnuioupynBnkav pe Bdaon tig Satdfelg g
dopoloyLkng vopoBeoiag oL omoigg, eite mapéxouv tnv duvatotnta petabeong tng dopoloyiag
OPLOMEVWY EL0OSNUATWY OTO XPOVo TNG SLavOoUnG TOUG TIPOC TOUG HETOXOUG E£(TE TMAPEXOUV
dopoloyikéc eAadpUvoelg we Kivntpo Slevépyelag emevduoswv. Me Baon tnv EAAnvikn dopoloyikn
vopoBeoia, autd ta anobepatikd e§atpouvtal tou ¢Opou €L0o0dAUATOG, UTIO TNV PoUToBeon OTL
Sev Ba SlaveunBouv otoug petoxouc. H Etalpeia Sev mpotiBetal va Slavelpel Ta CUYKEKPLUEVA
amoBepaTikd Kol emMopEVwG dev €xel mpoPel otov umoAoylopd avaBaAlopevng $opoAoyLKAC
UTIOXPEWONC yla To GOPO €L0OSAUATOC TTOU Ba KATACTEL MANPWTEOG KATA TNV TIEPLMTTWON SLOVOUNG
TWV AMoBEUATIKWY.

(v) ApopoAdynta anodsuatika N.3299/2004

Y10 apBpo 8 tou N.3299/04 avadepetol OTL TA MOCA TWV ETILXOPNYNOEWV TIOU ELOTIPATTOUV Ol
ETXELPNOELS, oUPdwva PE TIG Slatdlelg tou vopou autol, eudavilovtal os Aoyaplocpo
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adopoAodyntou anoBepatikol, To omoio dev punopet va StavepnBel mpLv tnv mapéAleuon mevtaetiog
aro TNV oAokANPwon Kal Evapén mapaywyLlkng Asltoupylag Tng emévduaonc. 2 mepimtwon SLovoung
TOUC TIPLV TNV TAPEAEUON TIEVTAETIOC EMLBAANOVTOL OL KUPWOELG TToU TipoBAEmovtal oto apBpo 10.
To amoBepatikd autd Sev umokeltal oe dpopoloyia elcodApaTo¢ pe TNV mpolnobeon otL Ba
napapeivel apetdPAnto kat Sev Ba StaveunBei ) kepalatomoinBel mpv mepdoouv SEka xpodvia amo
TO XpOVO TOU oxnuotiopol tou. Av kepoaAatomolnBel i StaveunBel PeTtd TNV MOpPEAEUGH TOU
QVWTEPW XPOVIKOU SLOOTAUATOC, UTTOKELTOL 08 dopoAoyia LE CUVTEAEDTH) O OTOLOC QVTLOTOLKEL OTO
€va Tpito tou ouvteheot dopoloyiag eLoodAUATOG TTOU LoXVEL, KOTA TO XpOvo kedpalatlomoinong n
SLavoung, Evw KATtd TNV LETATPOTH TWV XPNHATOOLKOVOULKWY Kataotdoswv cUpdwva pe ta AMXA,
TO AMOOEUATIKA AUTA £X0UV HeTADEPOEL OTLC EMLXOPNYNOELG TTAYLWV.

210 Aoyaploopo nepthapBavetal To mooo ¢ andoBeonc tng emxopriynong tou N. 3299/2004 nou
avayvwpiletal kaBs xprion otnVv KATAOTACN ONMOTEAECUATWY £TOL WOTE O KABE nuepounvia mou
OUVTAOOOVTAL XPNHOTOOLKOVOULKEG KATAOTAOELS, TO ABPOLoUA TOU avandooBeoTou UTIOAOLTTOU TNG
£MLYOPAYyNoNnG Kata ta AMXA mAE0V TOU UTTOAOLTIOU TOU AOBEUATIKOU Vol LoOUTOL UE TO TIOGO TNG
EMLXOPNYNONG, OMWC aUTO gudavileTal oTo Aoyaploopo MoU TNPELTAL ylo OKOToug ¢opoloylag
gloodnparoc.

13.AANEIAKEZ YINOXPEQZEIZ

Ta MokponpoBeopa davela tng Etatpeiog eival ekdppacpéva os Eupw PE KUUALVOUEVA ETILTOKLAL.
Ta TOOA TIOU €LVl ATTOTANPWTEN EVTOC EVOC £TOUC OO TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY
Kataotdoswv Kataxwpouvrtal oTlG BpaxumpoBecUeC UTIOXPEWOELC €VW Ta TOOA TOU E£lval
TIANPWTEQ OE UETAYEVESTEPO OTASLO, YopakTnpilovtal we pakpompobeopa.

H e0Aoyn atia tou davelopol mpooeyyilel autr mou gpdaviletat ota BLPALa.

Tov OeBpoudplo 2018 n Etaipeia eixe umoypadel cupuPacn pakponpoBeouou Savelou mocou
Eupw 12 ekat. pe tn ouvdedepevn Etaipeioa SMURFIT KAPPA TREASURY Sudpkelag 5 etwv, To omolo
eKTOLEUTNKE oTtadlaka to dtaotnua DePfpoudplog — Maptiog 2018. To SAVELO AUTO £lxe EMITOKLO
Euribor+3,5%, xpnowomow)bnke yla TNV QMOMANPWHUN TOU OUVOAOU TwV UPLOTAUEVWV
HaKPOTIPpOBETUWY Saveiwv KAl TWV UTOXPEWOEWV amd XpnUAToSoTIKEG ULOBWOoELS Kal ATav
mAnpwtéo tov DePpoudplo 2023 omodte amelkovilovtav oTig BPaxunpOBECUEG UTTOXPEWOELG TNV
31.12.2022. Tov ®ePpoudplo 2023 anodaciotnke n avavéwon tg An§ng tou daveiou péXPL ToV
Mdaptio 2023 kot Katomiv anodpaoiotnke 0Tl To UPLOTAUEVO pakporpoBeopo ddavelo pall pe tnv
avadlapBpwon udlotapevou PBpaxumpobeopou daveiou Eupw 5,5 ekat. Slaxwplotnke oe Tpla
pakpompoBeopa ddavela RToL moood Eupw 6 ekat. pe AR§n tov Mdaptio 2028 Kot EMLTOKLO TpLUNVLIAio
Euribor+2,14%, Eupw 6 ekat. pe Aén tov Maptio 2029 kat emitokio tpiunviaio Euribor+2,30%, ano
Ta onola amonmAnpwOnke mood Eupw 500 xA. otn xprion 2024 kat Eupw 5,5 ekat. pe ARén tov
Maptio 2030 Kal €MLTOKLO +5,67%, oo ta onoila anonAnpwOnke mood Eupw 3,5 ekat. otn xpron
2024.

O pH€oog OpoG eMITOKIOU TWV pokpompoBeouwv Saveiwv katd tnv 31n AskepBpiouv 2024 ntav 5,64%
(31.12.2023: 6,02%).
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H Etapeia, otig 31.12.2024 kat 2023, dev €xel axpnolponointo Slab£oipa MIOTWTIKA OpLal yla
pHokpompoBeopa Savela.

Ta BpaxunpoBeopa Savela tng Etatpeiag moocol Eupw 1.936.698,84 kata tnv 31n AskepPBpiou 2024
(31.12.2023: Eupw 3.036.866,23) eival ekdppacpéva o Eupw kot €xouv AndOel oto GUVOAO TOUG
amno t ouvdedepévn Etapeioc SMURFIT KAPPA TREASURY yia kedpdaAato kivnong pe emitokilo 4,65%
(31.12.2023: 5,14%).

To ouvoAlkd €€060 yla TOKOUG, TWV MOKPOTPOBOEoUWY Kal BpaxumpoBéopwyv Savelakwv
UTIOXPEWOEWV YLaL TG XPoeLs mou €Anéav tnv 31n AekepPpiov 2024 kat 2023, avépyoviav o Eupw
941.455,20 kat Eupw 1.155.126,90 avtiotolya kal cupmepAAUBAVETAL OTA XPNHOTOOLKOVOULKA
€£060 OTLC CUVNUUEVEG KOTOOTAOELG CUVOALKOU elcodnpatog (onu. 18.4).

14.TIPOBAEWYEIZ A ANNOZHMIQZH NMPOZQMNIKOY

JUpudwva pe To eEAANVIKO gpyatiko Sikalo kaBe epyalopevog dikatovtal epanal anolnuiwon oe
nepimtwon amoluong i ouvtatlodotnong. To moood tng amolnuiwong s€aptatol and 1o xpovo
PoUMNPECLOG KAl TLC AtoS0XECG TOU EpYalOUEVOU TNV NUEPA TNE amOAuaonG 1) cuvtaélodoTnong Tou.
Av o epyalopevog mapapeivel otnv Etatpeia péxpt va cuvtaflodotnOet kavovikd, Sikaloltal mooo
edpamnag ioo pe to 40% tng anolnuiwong mou Ba Emalpve av anoAudtav TV WdLa pépa.

OL uTtoXPEWOELG yla anolnpiwaon mpoownikol poodlopliodnkav HEow aVAAOYLOTIKNAG LEAETNC.

Ot tivakec mou akoAouBolv eudavilouv TV Kivnon Twv OXETIKWV Aoyaplacpwy mpoBAEPewy yla
arnolnuiwaon mPoowrikou Tou Tapouactalovtal otnv cuvnupévn Kataotaon XpnUoTOOLKOVOULKAC
@€on¢ NG Xxpnong mou €Anée tnv 31 AskepPpiou 2024 kat 2023 kat tnv olvOeon tnN¢ Kabapng
Sdamavng yla tn oXeTkn MPOoPAsdn Tou KaTaxwpnOnKe oTa AmOTEAECHATA KOL OTOL AOLTTA GUVOALKQL
sloodnpuata.

H kivnon tng mpoPAsPng avalletal wg akoAoUOwG:

31.12.2024 31.12.2023

YmroAoitro évapéng 114.511,07  108.096,00
ZUVONKA XpEwan oTa aTToTEASCUATA 60.453,00 50.748,00
ZUVONKN XpEwan oTa AOITTA CUVOAKG 1000 UaTa 2.749,48 35.764,00
MAnpwBtioeg TTapoxEg -30.001,36 -80.096,93
YmoAoitro TéAoug 147.712,19 114.511,07
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H ouvoAwkn xp€won yla anolnuiwon mpoowrikol ToU avayvwpeLoTNKE Ot OMOTEAEGHUATA TNC
Etalpeiag avaAvetal wg akoAouOwg:

01.01 - 31.12.2024 01.01 -31.12.2023

KdéoTog Tpéxoucag atracyoAnong (ony. 18.3) 29.645,00 22.989,00
KdéoTog Tékwv (onu. 18.4) 3.843,00 3.758,00
KooTog etrirAéov rapoywyv (onu. 18.3) 26.965,00 24.001,00
ZuvoAo 60.453,00 50.748,00

Ol KUPLEG OVOAOYLOTLKEG TIAPASOXEG TIOU XPNOLUOTIOONKAV YLa TOV UTIOAOYLOUO TWV OXETLKWV
npoPAEPewv anolnuiwong mpoowrnikou Adyw amoxwpnong €Xouv wg ENG:

31.12.2024 31.12.2023
Emitékio rpoe€dpAnong 3.45% 3,55%
Avapevopevn augnon atrodoxwy 1,00% 1,00%
AUENon &€ikTn TIHWV KATAVAAWTH 2,15% 2,30%
Méaon Ty €TWV TTpOUTTNPETIag 7,51 8,04

To pOcBeTO KOOTOG TWV EMUTAEOV TIAPOXWV OXETIIETAL LLE TAPOXEG TTOU MANPWONKaV o€ UTTAAARAOUG
ol omoiot amoAuBOnkav. Ta MeplocoTepA Ao Ta EMSOUATA AUTA SEV TAV AVAUEVOUEVA OTO TAAioLa
0UTOU TOU TIPOYPAUHUATOG KOl GUVETIWG OL ETILITPOCOETEG MANPWUEC TTOPOXWV TIAEOV TWV UTIOPXOVTWV
OMOBEUATIKWY OVTIUETWITLOTNKAV WC TTPOCOETN cUVTAELOSOTIKI XPEWOT).

Y& mepimtwon avénong Tng péong etnolag avénong wobodooiag mpoowrikou katd 0,25%, t1otE TO
oUVOAO TWV Ttapoxwv Mpoowrikol Ba auvédavovtav katd 1,7% mepinou kat Oa Stapopdwvoviav oe
noo6 Eupw 150.223,30 yia tnv Etalpeia evw og mepimtwon pelwong tng Héong etnolag avénong
pLoBodooiag mpoowrnikou katd 0,25%, TOTE TO GUVOAO TWV MAPOXWV TPOCWTILKOU Ba pelwvovTav
kata 1,6% nepimou kal Ba Stapopdpwvovtav os moocod Evpw 145.348,79 yia tnv Etatpeia.

Ye nepimtwon avénong tou enttokiov mpoe€ddpAnong kata 0,25%, TOTE TO CUVOAO TWV TOPOXWV
TiPoowTLkoL Ba petwvovtayv kata 1,9% nepinou kat Oa Stapopdpwvovtav o moco Evpw 144.905,66
yla tnv Etatpeia evw oe nepimtwon pelwong tou emtokiov mpoe€ddpAnong katd 0,25%, tote 1O
oUVOAO TWV TTAPOXWV TMPOCWTTILKOU Ba auvéavovtav kata 1,9% mepinou kot Oa Stapopdwvovtav o
nooo6 Eupw 150.518,72 yia tnv Etapeia.

15. EMIXOPHIHZEIZ MATQN

OL emyopnynoelg mou oxetilovtal YUeE TNV ayopd EVOWUATWV Tayiwv, mepliapfavovtal oTig
HOKPOTIpOBEOUEG UTIOXPEWOELS oav avaBaAlopeva €ooda Kal petadépovtal wg £€c0oda otnv
Katdaotaon ZuvoAwkoU Eiwcodnuato¢ pe tnv otabepry péEBoSo Kal PE €TAOCLOUC CUVTEAEOTEC,
OVAAOYOUG |LE TOUG CUVTEAECTEC ATMOOBECNG TWV TIEPLOUCLAKWY OTOLXELWV yLa Ta omtoia AfdOnkav.
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H kivnon Twv enyopnynoswv £xel w¢ akoAoLBwC:

31.12.2024 31.12.2023
YmréAoitra évapéng 349.956,34  394.137,36
‘Ecod0 TTou avayvwpioTnke aTa atroteAéouarta (onu. 18.2) -33.134,11 -44.181,02
YmoAoira TéAoug 316.822,23  349.956,34

To mood Twv emyopnynoswyv mou Ba petadepOel ota anoteAéopata TnG EMOUEVNS XPNONG

avépyetal o€ Eupw 33.134,09.

16. EMINOPIKEZ KAI AOINEZ YNOXPEQZEIZ

OL EUTTOPLKEG KO AOUTEG UTIOXPEWOTELG avaAUovVTaL WG EEAG:

H ETAIPEIA
31.12.2024 31.12.2023
MpopnBeuTéG (eKTOG ATTO CUVDEDEPEVES ETAIPEIEG) 3.683.962,15 4.643.599,61
YTTOXPpEWO€IG TTPOG TuvdedEUEVa PEPN (oNy. 22) 1.146.200,71 861.592,43
Emmayég TANpwréeg 0,00 60.734,63
ZUVOMO EUTTOPIKWV UTTOXPEWOEWV 4.830.162,86 5.565.926,67
YTroxpewoeig atré cuuBAcEIG Je TTEAGTEG 66.366,55 81.568,98
AUoIBEG TTPOCWTTIKOU TTANPWTEEG 181.246,36 359,01
NOITTEG UTTOXPEWOEIG 0,00 501,58
MAnpwTéol OPOI-TEAN 261.735,69 203.186,76
ACQaAIOTIKOI Opyavio oI 255.145,39 253.199,90
Aouleupéva £§oda 750.069,08 1.338.648,98
ZUVOAO AOITTWV UTTOXPEWO EWV 1.514.563,07 1.877.465,21
Feviké Zdvoho 6.344.725,93 7.443.391,88

Ol EUTTOPLKEG UTTOXPEWOELG eV eival TokodOpol Aoyaplacpot kat cuviBwe Stakavovilovrtatl og 0-

120 nuépsq.

Ol UTTOXPEWOELG amod ocupBaocelg pe meAdteg avépyovtal katd tnv 31n AskepPBpiov 2024 os Evpw
66.366,55 (31.12.2023: Eupw 81.568,98) ou Ba petadepBouv ota €00da oTNV EMOUEVN XPHON TIOU
Ba mpaypoatononBouv oL TWANCELS evw oTn Xpnon 2024 avayvwpilotnkav ota £€608a, Ol OYETLKEG

UTIOXPEWOELC amo cupPBaoelg tng 31.12.2023.
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17.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dpopol eLocodnpatog MAnpwTtEoL avaAvovtal wg €ENG:

31.12.2024 31.12.2023

Tpéxwv popoc etcodnpuatog (onu. 19) 127.039,44 210.727,49
Melov: MpokataBAnuévol ¢popot -127.039,44 -2,26
ZUvolo 0,00 210.725,23

O @opoc eroodnpatog ancikoveiletar otic Aomég Anoutioels (onp.9) kabdg n Tpokatafoin edpov
™G TPONYOOUEVNC XPNONS VIEPEPEL TOV POPO EIGOONLLATOG TG TPEXOVTOS YPNONG.

18. EZOAA - EZ0OAA

18.1 EXZOAA ANO XYMBAZEIZ ME NMEAATEX
Ta é00da and cupPacelg e TeAATEG avalUovtal wg €EAG:

01.01 - 31.12.2024  01.01 - 31.12.2023

MWANCELG EUTTOPEU UATWV 115.448,08 155.305,60
MwANGCELS TTpOLOVTWV 41.873.057,58 43.297.766,66
MNwAnoelg Aoutwv anoBepdtwv 1.704.916,92 1.348.646,60
ZUvolo 43.693.422,58 44.801.718,86

18.2 AAAAEZOAA

Ta dAAa é00da avaAvovtal wg €€NG:

01.01 - 31.12.2024 01.01 - 31.12.2023
Elompattopeva £€06a amoaTtolng ayodbwv 0,00 490,00
‘Ecoda amnod nmapoxn UmnpecLwy 68.498,86 54.085,28
Alddopa €coda 135.034,87 14.631,80
AnooBEoelg myopnyoUpeVwWY Ttayiwy (onu. 15) 33.134,11 44.181,02
ZUvolo 236.667,84 113.388,10
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Eidog damrdvng 01.01 - 31.12.2024 01.01 - 31.12.2023

KoéoTog piogbodoaiag 6.853.742,64 6.243.000,70
Auoiég kal £€0da TPITWV 1.840.228,91 1.869.408,11
Mapoxég Tpitwv 1.442.471,78 1.556.692,07
Dopol TEAN 124.175,50 63.140,67
MeTagopikd £€0da 2.318.463,27 2.241.636,21
YAk dueong avdAwong 2.148.611,74 2.229.790,65
Aldgopa £€0da 511.070,78 675.272,17
AmrooBéacig (4, 5, 6) 2.031.771,91 1.975.114,87
MpoBAEWeIg yia aTroueiwan amaroewy (ony. 9) 15.440,55 2.979,94
KoéoTog amobepdrwy avayvwpifopuevo wg £€0do (any. 8) 24.424.376,02 25.676.642,46

ZUvoAa

Karavepnuévo oe:

41.710.353,10

42.533.677,85

K0TOC TIWANBEVT WY 35.140.801,39 36.080.665,82
"E€0da BI6BEaNC 4.071.960,54 3.827.659,16
"E€0da BI0iknong 2.445.979,22 2.343.154,12
AMa £€0da 51.611,95 282.198,75
Tovoha 41.710.353,10 42.533.677,85

To Kootog plobodooiag avaivetal w¢ akoAouBwC:

31.12.2024
5.375.192,16
1.134.842,41
287.098,07
56.610,00
6.853.742,64

31.12.2023
5.084.399,53
1.064.675,18

46.935,99
46.990,00
6.243.000,70

MioBoi - Hugpouiobia

EpyodoTIKEG EI0POPES

Mapetrépeveg TapoxEs & £€00a TTPOCWTTIKOU
MpoBAewn atmolnuiwong TTPoowTTKoU (onu. 14)
ZUvolo

O aplBuog Tou amaoXoAOUUEVOU TIPOCWTILKOU Katd tnv 31n AskepBpiou 2024 kat 2023 avalvetal
WG akoAoUBWG:

Mpoowrikd 31.12.2024 31.12.2023
MicBwrToi 61 56
HuepopioBiol 149 147
Zuvolo 210 203
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18.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatoolkovopka €€oda/(écoda) avalvovtal wg EG:

01.01 - 31.12.2024 01.01 - 31.12.2023

Tokot Saveiwv (onu. 13) 941.455,20 1.155.126,90
XPNHUOTOOKOVOUIKO KOOTOG TPOPBAEY NG amol. mpoowrikoU (onp. 14) 3.843,00 3.758,00
Tokol poBwoewv (oni. 6) 79.869,32 113.181,10
NOUTA XPNLATOOLKOVO LKA €060 33.088,62 691.964,85
ZUVOAO XPNHOATOOLKOVOULKWVY 08wV 1.058.256,14 1.964.030,85
Motwtkol tokol (onu. 10) -8,18 -6,48
ZUVOAO XPNHOTOOLKOVO LKWV EGOSWV -8,18 -6,48
KaBapd XpnHotooLlKovouLka £§oda 1.058.247,96 1.964.024,37

19.®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O $0Opo¢ LCOSAUATOC TIOU OVAYVWPLOTNKE OTNV KATAOTOON CUVOALKOU €L008rpatog tng Etatpeiog
avaAUETaL WG OKOAOUBWG:

01.01 - 31.12.2024 01.01 - 31.12.2023
Tpéxwv dpopog elcodrpartog (ony. 17) 127.039,44 210.727,49
Aodopd dOpou E1l00SAUATOC TTPONYOUHEVNG XPHONG 63.984,69 0,00
AvaBal\opevog dpopog 55.454,62 128.023,96
SUVOAo 246.478,75 338.751,45

JUpdpwva pe tov N. 4799/2021 o $opoAoyLlKOC CUVTEAEDTHG QVEPXETAL O 22% YL TLG XPrOELG TTIOU
€\n&av tnv 31n AskepBpiov 2024 kat 2023.

Itov mivaka mou akoAouBei mapabétoupe tn ocupdwvia HeETAy TOU OVOUAOTIKOU KOL TOU
TPAYUATIKOU GOPOAOYLKOU CUVTEAEQDTH).
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31.12.2024 31.12.2023

Képdn mpo ddpwv 1.161.489,36 417.404,74
Do6pog €L006NMOTOG UTIOAOYLOMEVOG ME TOV Loxuovia

dopoAoyiko cuvtedeotn (2024: 22%, 2023: 22%) 255.527,66 91.829,04
Aladopd ¢opou el60SAUOTOC TPONYOUEVNE XPHONC 63.984,69

DopoAoyLKN EMOPACT [N EKTIUTTO LEVWY Samavwy -73.033,59 246.922,41
Z0volo 246.478,75 338.751,45
Npaypatikog GopoAoyLkdg CUVIEAEDTI G 21,22% 81,16%

OL ¢opoloyikég OnAwoelg umoBdaAlovial kaBe xpovo, avampooopudlovtog T AOYLOTIKA
anoteAéopata pe TG dopoloyikeg Stadopeg SAwaong, aAAd ta k€PN 1 oL nLEG Tou avadEépovtal
0’ aUTEG BewpolvTalL TIPOCWPLVES HEXPL TN SlevEpyeLo GOPOAOYLKOU EAEYXOU AT TIC POPOAOYLKEG
OpPXEG KOl TNV €K6oon TNG OXETIKNC £KOeong pe tnv omoia ol HOPOAOYLKEG UTIOXPEWOELG
opLotikomoLloUvtaLl. DopoAoyKEG INULEG TTOU HeTAPEPOVTAL OO TIPONYOUEVES XPNOELG, OTO Babuo
mou eival anodektég amnod tic GopoAoyIKEG apXEC, HmopoLuv va cupndlobolv pe ta KEPSN Twv
TEVTE EMOUEVWV XPHOEWV TIOU akoAouBoUv.

H kivnon tou Aoyaplacpol avaBaAlopevwy ¢opwv eLCOSNHUATOG EXEL WG EENG:

YrnoAouno otig 1 lavouvapiou 2023 (avaBaAAopevn ¢popoloyikr) urtoxpéwon) -222.597,56
Xpéwaon ota anoteAéopata -128.023,96
Miotwon ota Aoutd ouVoALKA eloodhpata 7.868,08
YndAourno otig 31 AskepBpiov 2023 (avapaAiopevn dpopoloyikr) urtoxpéwon) -342.753,44
Xp€waon ota anoteAéopata -55.454,62
Miotwon ota Aoutd cUVOALKA el0odnpatTa 604,89
YrnoAouno otig 31 Askepppiov 2024 (avapBaAlouevn dopoloyikn urtoxpéwaon) -397.603,17

XPEWOTIKA KoL TLOTWTIKA umoAouta avaBaAlopevng dopoloyiag cuudndilovratl otav umdapxel
VOULKA Loxupd Swkaiwpa cupdndiopol kat ot avaBaAlopeveg GOpPONOYLIKEG QTALTAOELS KO
UTIOXPEWOELS adpopoUV 0 POPOUC ELCOSHUATOC ELOTIPATTOUEVOUG O TV (SLa popoloyikn apxn.

Ot avaBairopevol dpoOpoL ELCOSHUATOC EVEPYNTLKOU Kal madnTikou tng Etalpeiag mpoépyovral amno
Ta akOAouBa otolxeia:
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AvaBaAAopevn AvaBaAAopevn
¢opoloyikr anaitnon ¢opoloyikr untoxpEwaon
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Evowpata mdyLa IEPLoUcLaKd oToyeia 0,00 0,00 -452.104,91 -411.753,96
ETiyopnynoeLg mayiwv 3.939,40 5.407,30 0,00 0,00
MpoBAEPELS yLa TTOPOXEG OTOUG EPYALOEVOUG 32.496,68 25.192,44 0,00 0,00
Aauwpota Xprong - YOXPEWOELS oMo UOBWOELS 0,00 0,00 -2.825,24 -3.810,79
Anoutnoelg 4.052,51 655,59 0,00 0,00
AmnoBépata 14.565,01 41.555,99 0,00 0,00
NOUTEG UTIOXPEWOELG 2.273,38 0,00 0,00 0,00
ZUvolo 57.326,98 72.811,31 -454.930,15 -415.564,75
KaBapr avaBaAlopevn dpopoloyikn urtoxpéwaon -397.603,17 -342.753,44

OL avapalopevol popol €l00dNUATOG oTa amoTeAEopata TNG Etalpsiog mpoépyxovtal amo Ta

akoAouBa otolxeia:

01.01 - 31.12.2024 01.01 - 31.12.2023
Evowpata mayLo meEPLOUCLaKA OToLXEla 40.350,95 25.177,19
EUTTOPIKEG KOl AOUTEG OTTOUTHOELG -3.396,92 -655,59
ETXOpNYNOELG TTEPLOUCLOKWY OTOLXELWV 1.467,90 1.467,91
MpoPAEPELS YL MAPOXEG OTOUG EPYALOUEVOUG -6.699,35 6.456,76
Awouwpata Xprong - YoXPEWOELS amo UIoOwWOELg -985,55 61.492,94
AmnoB<pata 26.990,97 -41.555,99
NOUTEG UTIOXPEWOTELS -2.273,38 0,00
DopohoyikéG {nieg 0,00 75.640,73
ZUvolo - £§080 55.454,62 128.023,96

OLavapBarropevol popol eLcodnpatog ota Aoutd cUVOALKA eLcodnpata tng Etatlpeiag oxetiletal pe
TG {NUieG amo EMAVOUETPNON TIPOYPAUUATWY KOOOPLOUEVWY TTAPOXWV.

Itnv nepinmtwon mou adopoldynta amoBepatikd tng Etapeiag (onu. 12) dtavepnbolv otoug
HETOXOUC, auTa Ba uTtokeLvTaL o€ GOpo EL6OSAUATOC UE TOV LoxUovta GOPOAOYLKO CUVTEAEDTH KATA
™V nuepopnvia tng dtavoung. Aev €xel umtoAoyLotel avaBaAlopevn GopoAoyLkr UTTOXPEWON yLo T

TIOOA QLUTAL.

20.MEPIZMATA

Me Bdaon tnv EAAnviK vopoBeoia, oL etalpeieg umoxpeoluvtal KABe xprion va SLavEUOUV OTOUG
METOXOUG TOuG, TOo 35% Twv KepSwv HeTA amd ¢$OPoUG KAl PETA TNV KPATNON YLO TOKTLKO
amoOepaTIKO.

Tnv 30.10.2024, n Taktikn Fevikn Zuvéleuon Twv Metoxwyv eVEKPLVE TN KN Slavoun HEPLOUATOG yLa
™ xprion 2023.

48



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAZEIL THX 31/12/2024

Tnv 08 ZemtepPpiov 2025 to AoKNTKO upBoUAlo tnG Etalpeiag dev mpodtelve tn Slavoun
peploparog yia tn xprion 2024. H mpotacn autr) TeAel UTIO TNV €ykplon tn¢ Etolac TaKTIKAG MEVLKAC
Juvéleuonc twv Metoxwv.

21.2TOXOI KAI MOAITIKEZ NMPOrPAMMATOZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapayovtes xpnUATOOLKOVOULKOU KIvOUVOU

H Etalpeia ektibetal oe S1ddpopouc XpnUATOOIKOVOULKOUE KIvEUVOUC, OMwWC KvdUVoUC ayopac
(neTaBoAéG o€ CUVOANOYUOTIKEG LOOTLULEG, ETILTOKLA), TILOTWTLKO KivOuvo Kal kivbuvo peuototntag.
To ouVOoALKO TtpoOypappa SLaxeiplong Tou KlvdUvou TG Etatpelog £Xel 0TOXO VA EAAXLOTOTIOLOEL TLG
OPVNTIKEG ETIMTWOELG TIOU UMOPEL va €xouv oL Kivéuvol autol oTnv XpnUATOOLKOVOULKA amodoaon
¢ Etatpeiag.

H Slaxeiplon tou kivduvou mapakoAouBeital and tn Awoiknon tng Etatpeiag, n onoia cuvtovilel
TV TpocPacn  OTG  eyxwpleg Kot OleBvel¢  xpnuatayopEéC Kol - Sloxelpilletal  Toug
XPNHOTOOLKOVOULKOUG KvdUVOoUG otoug omoioug ektiBetatl n Etaipeia. H Awoiknon Sev ektelel
oUVOAAOYEG KEPSOOKOTILKOU XapOKTAPA 1 OUVAAAOYEG TIOU SeV OXETI{OVTOL UE TILG EUTIOPLKEG,
enevOUTIKEG 1) SaveloAnmtikeég Spaotnplotnteg TnG Etatpeiag.

Ta  XPNUOTOOLKOVOUIKA — TIEPLOUCLOKA  OTOLXElX  KOL  UTIOXPEWOEL TNG  KOTAOTAONG
XPNMOATOOLKOVOULIKAG B€ong mepllapPfdavouv Slabéoipa, €UMOPLKEG KAl AOUTEG QTALTAOELS,
BpaxumpoBeoUEC KAl LOKPOTIPOOECUEC UTIOXPEWOELC.

H Etaipeia ev xpnoLomoLel mapdywya XPNHOTOOLKOVOULKA TIPOIOVTA E OTOXO TNV avtlotaduion
avaAnng kwduvwv. Eniong, n Etalpeia §ev CUPUETEXEL OE XPNUOTOOLKOVOULKA gpyaleia ou Ba
pUrmopouoayv va TV eKBEGOUV 0 SLOKUUAVOELG GUVOAAOYLATIKWY LOOTLULWY EEVWV VOULOUATWY Kall
ETUTOK{WV.

ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplonoleital os Stebveg emimedo kat dievepyel ouvarlayég o cuvallaypa. Q¢
€K TOUTOU, eKTIBETAL 0TI SLAKUUAVOELS CUVOANAYHUOTIKWY LooTlwy. H ékBeon tne Etatpeiog oe
OUVAAAQYHLOTLKOUG KLVEUVOUC TIPOEPXETAL KUPLWE Ao EUMOPLKEC CUVOANAYEC OE EEVO VOULLOUO TTOU
adopoUlVv eloaywyEg f e€aywyég ayabwv kat urtnpeotwy. H Aloiknon tng Etatpeiag motevel OtL Sev
udlotavtal onpavtkol kivbuvol amo tnv dtadopormoinon cuVAAAAYHOTIKWY LOOTIULWY AOYW ToU
HLKPOU OYKOU TWV CUVAAAQywV.

Kivéuvog emitokiov

Ta Asttoupylkd €00da Kol oL TOLOKEG poEC TNG Etalpeiag dev emnpedlovtal onUAVIIKA oo TLG
Slakupdvoelg Twy emitokiwv. H ékBeon oe kivéuvo eMITOKIWY yLA TLG UTTOXPEWOELG Kal ETMEVOUOELG
napakoAouBeital oe mpoilmoloylotik Baon. MoAttikn tng Etalpeiag sival va mapoakoAouBel
SLapKWE TIG TACELG TWV ETULTOKIWV KABWG Kal TIG XpNUaTodoTIKEG avayKeg TnG Etatpeiag.

49



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAZEIL THX 31/12/2024

H Etatlpeia xpnuatodotel T emevdUoEeLg TNG KABWE Kal TIG AVAYKEG TNG o€ KedAAaLa Kivnong péow
Sdavelopol amd cuvdedepévn eTOLPElD, HE QMOTEAECHO va EMIBAPUVEL TOL ATMOTEAECUATA TNG ME
XPEWOTLKOUG TOKOUC. AUENTLKEG TAOELG OTA EMITOKLA (HeTafOAR Twv emtokiwv Baong davelopou
(EURIBOR) Ba €xouv apvnTikni enimtwon ota anoteAéopata kabwe n Etalpeia Oa emiPapuvetal pe
ETUMAE0OV KOOTOG SavelopoL.

MwoTtwTikog Kivduvog

H Etaipeia Sev €XEL ONUAVTLIKY) CUYKEVTPWON TUOTWTIKOU KwSUVOU €vavtl Twv cUPBoAAOUEVWY
HEPWV AOYW Kuplwg tTNG MeYAANnG Sloomopdg tou meAatoAoyiou. H €kBeon o€ TUOTWTLKOUG
KwvéUvoug mapakoAouBeital kat afloAoyeital o ouvexn Baon.

H Awoiknon tng Etalpeiog péow pnyavoypadtkng epappoyng eEAEyxeL to PEyeOog TNG MApPOX S Twv
TUOTWOEWV KABWE KA TA TILOTWTIKA OpLa TwV Aoyaplaopwy. MNa eL6KoUg TOTWTIKOUG KLvEUVoU§
yivovtat mpoPAEdelg yla {nuieg and anafiwon. Zto 1€Aog Tou €toug n Aloiknon Bewpnoe OtL dev
UTTAPXEL KAVEVAG OUOLOOTIKOG TILOTWTLKOG Kivbuvog, TIou va pnv KoAUTTeEToL 6N amod Kamola
e€aodaiion 1 ano npofAsPn emopalol AMALTACEWC.

Eniong 6cov adopd mpoiovta katabeéoswyv, n Etalpeia cuvaAAdooeTOL HOVO HE AVAYVWPLOUEVA
XPNHOTOTILOTWTLKA LpU T UPNAAG TLOTOANTITIKAG Stafdaduiong.
Kivéuvog pevototntog

H ouvetr) Slaxelplon TNG PEVCTOTNTAC ETLTUYXAVETAL LE TNV UTIaPEN Tou KatdAAnAou cuvduacpoul
PEVOTWV SL0OECTIHWY KOl EYKEKPLUEVWV TILOTWOEWV.

H Etalpeia Staxelpiletol toug Kvduvoug mou pmopel va dnuioupynBouv amd eAAewdn emapkoug
pevototntag ppovtilovtog va umtapxouv mavta EacPaAloUEVES TILOTWOELS TTPOG XPNON.

OL umtapxouoeC SLOOECLUEG aXPNOLUOTIOINTEG EYKEKPLUEVEC TILOTWOELG TIPOG TtV Etatpeia, sival
EMOPKELG WOTE VO OVTIUETWTITLOTEL omotadrmote mibavn EAAeln TopLoKwyY Stabeoipwy.

O nopakdtw mivakog cuvoPilel TG NUEPOUNVIEG ANEEWG TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV

Vv 31n AskepBpiou 2024 kat 2023 avtiotowxa, e BAcn TIC MANPWEC TIOU OIMOPPEOUV ATIO TLC
OXETIKEG CUMUPBAOCELG KAl UPDWVIEG, O N TPOEEOPANUEVES TLUEG:
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Awotepo
MNooa xpriong 2024 ano 4 unveg 4 pe 12 pveg 1pe5étn Zuvolo
(mood og xlALadeg €)
EUTTOPLKEG Kol AOUTEG UTIOXPEWOELG 6.094 - - 6.094
MakpompOBeapeG SAVELAKEG UTIOXPEWOELS - - 13.500 13.500
BpayumnpoBeopeg SAVELOKEG UTTOXPEWOELG - 1.937 - 1.937
YTIOXPEWOELG Ao LLOOWOELG 240 574 117 931
Zuvolo 6.334 2.511 13.617 22.462
Awotepo
MNooa xpriong 2023 ano 4 unveg 4 pe 12 pnveg 1pe5 étn Zuvolo
(mood og xlALadeg €)
EUMOpPLKEG KAl AOUTEG UTIOXPEWOELG 7.443 - - 7.443
MoaKpoTpOBECEG SAVELOKES UTIOXPEWOELG - - 17.500 17.500
BpayumnpoBeopeg SAVELOKEG UTIOXPEWOELG - 3.037 - 3.037
YTIOXPEWOELG Ao HLOOWOELG 478 505 933 1.916
Zuvolo 7.921 3.542 18.433 29.896

Nourol kivbuvol

Ta MpOoPaTA YEWTIOALTIKA YEYOVOTA HE TOUC TIOAEHOUG oTtnv Oukpavia kat Méon AvatoAr €xouv
TIPOKOAECEL aBEPBALOTNTA OTIC AYOPEC OE TAYKOOULO EMIMESO UE GUYKPATNON TNG KATAVOAWTLKAG
Sdamavng kat av&non Tou KOCTOUG OTLC TIPWTECG UAEC, OTNV EVEPYELX Kal ota petadopika. Eniong, n
aAAayr t™¢ MOALTIKNAG nyeoiag otig HMA SlapopPwVEeL VEEG YEWTIOALTIKEC CUVONKEG OE TTAYKOGHLOL
KAlpaka, evw ipoodatec apdltadavteVoelc otnv eMBoAn daouwv amo thv mAeupd Twv HNA, £xel
TIPOKOAECEL avoTapayr) OTO TOYKOOULO €UTIOPLO. H OUYKEKPLUEVN TIPAKTIKI, TEPAV OO
afeBalotnta, evOeXOUEVWC VA SLOOPDWOEL VEEC EUKALPLEG VLA TNV EVPWTIAIKN Blopnxavia, umo
Vv npolnobeon otL Ba emilexBolv ekeiva ta avtipetpa, mou Ba BEATIWOOUV TIC GUVONKEG TNG
ayopag.

Awaxeipion kepalaiov

O mpwtapxlkog otoxo¢ tn¢ Slaxeipong kedalaiouv tng Etalpeiag eival va s€acdaliotel n
Sdtatipnon ¢ uPnAng ToToAnTTkiG Tou Stafaduiong kabwg katl Twv vylwyv Selktwv kedpaAaiou,
wOoTE va uTtootnpifovtal kat va emekTeivovtal ol §paotnPLOTNTES TNG KAl val PeyLloTomoleital n afia
TWV HETOXWV.

To AwoiknTiké ZupPBoUAlo mpoomaBet va Statnpel pLa loopportia petall vPnAoTepwy amodocewyv
nou Ba ntav edpktéc pe vPnAotepa emimeda SAVEIOMOU KOl TWV TAEOVEKTNUATWY KoL TNG
aodalelag mou Ba mapeixe pLa Loxupn Kot vy kebaAatakn B€on.

Asv umipéav oAlayég otnv mpooeyylon mou uloBetel n Etalpelo oxetikd pe T Sloxeiplon
kedalaiov katd tn SLapKeLa TNE TPEXOUTAC XPONG.
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H Etalpeia eAéyxel Tnv enapkela twv Wiwv kepalaiwv xpnowuonowwvtag tov Seiktn kabapou
SavelopoU TPoC Ta AELTOUPYLKA KEPSN Kal Tov eiktn ouvoAikol Savelopou mpog ta idla kedpalala.
Ta Aettoupyika anoteAéopata (EBITDA) ival ta amoteAéopata mpo Gopwv, XpPNUATOSOTIKWY Kot

EMEVOUTLIKWVY OMTOTEAECUATWY KOL GUVOALKWYV QTTOCBECEWV.

Jtov kaBapo Savelopo mepllapfavovtol pakporpobeopa Kat BpaxumpoBeopa Sdavela Kot
UTIOXPEWOELC A0 ULOOWOELC peiov TapeLlaka StaBEatpa Kal looduvapa.

MakpompOBOeoueg SAVELAKEG UTIOXPEWOELG
BpaxumpoOeopeg SAVELOKEG UTIOXPEWOELG
YToxpewoeLg anod Hobwoelg

Aovelopag

Melov: Tapelakd Stabéotpa kot Looduvapa
KaBopog Savelopog

EBITDA

KaBapdg Savelopog/EBITDA

MoakpompdOOeoeG SAVELAKEG UTIOXPEWOTELG
BpayumpoBeopeg SOVELAKEG UTIOXPEWOELG
YroxpewoeLg anod HLobwoeLg

Aavelopog

16w Kedpahara

Z0volo daveiwv/Idia Kedpahara

H Etawpeia mapoakolouBel to &eiktn amoteAéopata mpo dopwv,

2024 2023
13.500.000,00 17.500.000,00
1.936.698,84 3.036.866,23
931.025,68 1.915.704,00
16.367.724,52 22.452.570,23
-1.274.421,29  -1.155.106,57

15.093.303,23

21.297.463,66

4.218.374,82 4.312.362,96
3,58 4,94
2024 2023
13.500.000,00 17.500.000,00
1.936.698,84 3.036.866,23
931.025,68 1.915.704,00

16.367.724,52

10.733.500,19

1,52

22.452.570,23

4.831.134,17

4,65

XPNHLOTOOLKOVOLKWY

anoteAeopdtwy Kal anooBécswv (EBITDA) kot mopaBETeL TOV UTTOAOYLOUO TOU KaBw¢ autog Sev
opiletal emakpPwg ota AMXA omwc auta £xouv uloBetnBel amod tnv Evpwmnaikn Evwon.

Képén npo dpopwv
MA€ov: KaBapd xpnUoToOLKOVOULKA £€06a

MA£ov: ATIOGRECELG EVOWUOTWY TIayiwv, QUAWV Tep.
oToLXElWV KAl SIKALWHUATWY XPHONG TIEP. OTOLXELWY

Meiov: AltooB£CELC eTIXOpPNYNOEWY
Newtoupyka kEpdn (EBITDA)

2024 2023
1.161.489,36 417.404,74
1.058.247,66 1.964.024,37
2.031.771,91 1.975.114,87

-33.134,11 -44.181,02

4.218.374,82 4.312.362,96
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22.2YNAAANATEZ ME ZYNAEAEMENA MEPH

TNV KATAOTAON OUVOALKOU eloodnpatog spdavidovral £6oda Kal KOOTN, TTOU TPOKUTITOUV Ao
ouval\ayeg petafl TG Etaupelag Kol Twv oUVOESEUEVWV ETALPELWY TNG. AUTEC Ol CUVAAAQYEC
opopolv TMWANCELS KoL QYOPEC ayabBwv Kal UTNPECLWV KOTA TNV KAVOVIKNA AElToupylo Twv
ETIXELPNOEWV KABWC Kol og SavelakeG ouPacelg petall tng Etalpeiag kol cuvEeSEUEVWV ETALPELWV
(onu. 13). OL oUVOALKEG aYOPEG Kol TTWANOELG LETOED TNC ETapeiag Kol Twv ouVOESEUEVWY ETALPELWV
NG KOlL TAL EKKPEUN uTtoAouma Kata tnv 31n AekepBplou 2024 kat 2023 avaAvovtal ava Etatpeia wg

0KOAoUOwWG (og XIALASEC ELPW):

TuvaAAayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SMURFIT WESTROCK EUROPE BV- NFIN

SK SOURCING SERVICES (NLKCP)

SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z 0.0.
SMURFIT WESTROCK CARTIERA VERZ (TVRZ)
SMURFIT KAPPA ITALIA SPA

Z0voho

Moo & avegd6@AnTwV uroAoiTwy pe ouvdedepéva pépn

SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA TREASURY

SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT WESTROCK CARTIERA VERZ (TVRZ)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Z0volo

01.01 - 31.12.2024

01.01 - 31.12.2023

Ayopég/égoda amo
ouvdedepéva pépn

NwARACEIg UTTNPECIWY OE
ouvdedepéva pépn

Ayopég/égoda amo
ouVviedEPEVA PEPN

NwAACEIG UTINPECIWY OE
ouvdedepéva pépn

18.281,11 0,00 81.516,98 0,00
0,00 0,00 311.633,77 0,00
4.284.564,85 0,00 4.769.214,32 0,00
0,00 0,00 280.820,27 0,00
227.045,26 0,00 155.620,24 0,00
0,00 0,00 0,00 0,00
847.722,52 0,00 925.215,85 0,00
283.224,00 0,00 283.319,00 0,00
6.627,44 0,00 26.969,71 0,00
474.588,99 0,00 517.196,46 0,00
74.312,05 0,00 18.148,84 0,00
2.916,00 0,00 0,00 0,00
23.772,58 68.498,86 1.408,55 53.693,83
4.820.580,58 0,00 5.634.844,05 0,00
6.765,97 0,00 38.428,58 0,00
606.787,29 0,00 626.467,47 0,00
0,00 0,00 1.988,00 0,00
1.174.800,81 0,00 0,00 0,00
0,00 0,00 23.110,83 0,00
12.851.989,45 68.498,86 13.695.902,92 53.693,83
31.12.2024 31.12.2023
YToxpewoeig ATaiThoeig Ymoxpewoeig Amaitioeig
(onp. 13, 16) (onp. 9) (onp. 13, 16) (onp. 9)
0,00 0,00 422.731,34 0,00
18.525,52 0,00 13.116,04 0,00
15.474.893,59 0,00 20.592.452,31 0,00
6.627,44 0,00 0,00 0,00
120.000,00 0,00 206.264,97 0,00
943.870,88 0,00 216.026,73 0,00
18.558,21 0,00 0,00 0,00
38.618,66 0,00 0,00 0,00
0,00 0,00 3.453,35 0,00
0,00 44.726,28 0,00 52.285,28
16.621.094,30 44.726,28 21.454.044,74 52.285,28

Ta avowtd umoAouna TEAOUG XpRoewg eival xwpilg e€aodaiioelg kal n taktomoinon yivetatl oe

METPNTAL.

InUElwveTal otL Sev udilotavtal petaty NG Etalpelag Kal Twv ouvdeSeUEVWV ETALPELWV ELOLKEG
OUUPWVIEC ] OUVEPYAOLEG KOL OL TUXOV UETAEVU TOuC ouvaAAayEG Sle€dyovTtal PE TOUG EKAOTOTE
ouvnBELg OPOUC, EVTOC TOU MAALCIOU KAl TwV LOLALTEPOTHTWY KABE ayopdc.

53



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAZEIL THX 31/12/2024

ApoBéc peAwv doiknong

Kata tnv dwapkela ¢ xpriong mou €Anée tnv 31n AskepPpiov 2024 kataBAndnkav ota pEAN Tou
AlolknTtikoU TupBouliov pKTEG amodoxéc cuvoAlkoU UYoug Eupw 287.851,40 (31.12.2023: Eupw
277.837,42).

23.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=ZIA

H evAoyn afla evog XpnUATOOLKOVOULKOU oTtolxeiou lvat n T mou Ba Adppave KAmoLog yla tnv
MwANonN €vOg meplouclakol otolxeiou N mou Ba katéBale kdamolog yia tn petaPifaocn piag
UTIOXPEWONG O€ LA KOWOVLKI) CUVOAAQYH HETAED CUUUETEXOVIWY OTNV OYOPA KATA TNV NUEPOUNVIA
erupétpnong. H €vdoyn afla Twv XPNUOATOOLKOVOULKWY OTOLXEIWV TWV XPNUOTOOLKOVOULKWY
Kataotdoswv t™¢ 31ng AekepPpiov 2024 kat 2023 nmpoodlopiotnke pe tnv KaAutepn Suvatn
eKTIHNON amod tn Aloiknon. e meputwoelg omou dev unapxouv Stabéapa dedopéva N eival avtd
TIEPLOPLOUEVA ATIO EVEPYEG XPNHUOTAYOPEG OL OTOTLUNOELG TWV EVAOYWV afLwv £Xouv MPOKUEL Ao
NV eKTipHnon t¢ Aloiknong ol pdwva pe T Stabgotpeg mAnpodopleg mou UTTAPXOUV.

H Etatlpeia xpnoLUOTOLEL TNV MOPAKATW LEpOPXLa YLO TOV KABOPLOUO KAl T YVWOoTomoinon tng
gUAoync a&lag Twv amaLTr)OEWV Kol TwV UTIOXPEWOEWV ava péBodo amotipnonc:

Eninedo 1: AwampaypateUolHeg (Un TPOCAPUOCUEVEC) TIUEC OFE EVEPYEG AyOPEC yla Opola
TIEPLOUGCLAKA OTOLXELQ 1) UTIOXPEWOELC,

Eninedo 2: N\OUTEC TEXVLKEG YLO TLC OTIOLEC OAEC OL ELOPOEC TIOU £XOUV ONUAVTIKN emibpoaon otnv
KoTayeypo eV eVAoyN afla elval mMapaATNPAOLUEG, EITE AUeoa lTE EUpEDQ,

Eninedo 3: Texvikéc mou xpnotuormololv Sedopéva TOU £XOUV ONUAVTKN enibpacn otnv
Kotayeypoppévn euAoyn afla kat dev Bacilovtal os mapatnpnoua Sedopéva tng ayopag.

Ta mood mou epdavilovtal otig XpnUATOOLKOVOULKEG KaTaoTAOELG yia Ta Tapelakd Stabéoua, Tig
EUTTOPLKEG KL AOLTIEC QTTALTIOELG, TLG EUTIOPLKEG KOL AOUTEC BPaxUTPOBECEG UTIOXPEWOELG KABWG Kall
TIC BpaxumpOOeoeg SAVELOKEG UTIOXPEWOELS TIPOOEYYI{OUV TIG avTioToLXeC eUAOYEC aieg Toug Adyw
NG BpaxumpoBeoung ANENG Toug. OL AoyLoTikEG agieg Twv pakpompoBéouwy daveilwv eivat oxedov
(61eC pe TG eVAOoyeC emeldn) Ta SAvela auTtd elval o Eupw Kal EVTOKA UE KUUOLVOUEVO ETILTOKLO.

MapokATw, TAPOUCLAETAL Hiot cUYKPLON, ava KaTnyopla, Twv AOYLOTIKWY Kol EUAOYWV alwv OAwv

TWV  XPNMOTOOLKOVOULIKWY  Tpoloviwv tng Etalpeiag, ta omola  amewovilovial  oTLg
XPNHOTOOLKOVOULKEG KATAOTACELG:
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EVAoyn agia Noylotikn agia
(Mood og X\ €) 2024 2023 2024 2023 lepapyia ebAoyng agiog
XpnUaTOOLKOVOULKO TTEPLOUGLOKA OTOLXE(Dl
EUMOPLKEG KOL AOUTEC QTIALTH OELG 14.405 13.908 14.405 13.908 Eminedo 3
Tapelaka Stabéoua kat Looduvapua 1.274 1.155 1.274 1.155 Eninedo 1
XpnUATOOLKOVOULKES UTTOXP EWOELS
MakpoTpOOeoUEG SAVELAKES UTIOXPEWTELG 13.500 17.500 13.500 17.500 Eninedo 2
YTIOXPEWOELG alO ULoOWOELS 931 1.916 931 1.916 Eminedo 2
EUTIOPLKEG KAl AOUTTEG UTIOXPEWOTELG 6.334 7.443 6.334 7.443 Eninedo 3
BpaxumpoBeopeg SAVELOKES UTIOXPEWOELG 1.937 3.037 1.937 3.037 Eminedo 2

24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

o. EKKpEMOSIKIEG — ALKOAOTIKEG YTIOOEOELG

H Aloiknon kat ot Noptkot ZUpBoulot tng Etatpeiag eKTIHoUV OTL SV UTIAPXOUV EKKPEUELC ETILOIKEC
UTtoBO£0eLC TTou Ba iV ONUAVTLKA ETUMTWON OTNV XPNUATOOLKOVOULKN B€0n N oTa amoteAEa ot
™G Aswtoupyiog tn¢ Etalpeiag, kabBwg n Etalpeia sival emapkwe acpaAlopévn yla TETOLOUC
KlvSUvouc.

B. Eyyuntuikég emLotoAEg — Nownég e§aodalioelg

H Etalpeia 6ev €xeL eEKOWOEL EYYUNTLKEG ETILOTOAEG UTTEP TPiTWV Katd TNV 31n AekepuPpiov 2024 kat
2023.

y. Aeopeloelg yio KepaAalOUXLKEG SAMAVES

Kata tnv 31n AskepPpiov 2024 kat 2023 n Etawpeio Sev eixe Séopeuon yla tnv amoktnon
EVOWHATWVY TIAYLWV OTOLXELWV.

6. Avéleykteg popoAoyLka XpROELG

O €Aeyxog yla tnv €kdoon tng €kBeong PpopoAoyikng cuppopdwong ya TG xproelg 2018-2023
SlevepynBnke amod Toug VOpLUoUG eAeykTEG TG Etatpeiag, oupdwva pe tig Statdéelg tng §5 tou
apBpou 82 tou N.2238/1994 kat ti¢ Statdéelg Tou apbpou 65a tou N. 4174/2013. And toug
eAéyxouc autouc dev mpoékuav tPooBeTeC POPOAOYIKEC UTIOXPEWOELG.

Av Qo TO TILOTOTIOLNTLIKO TIPOKUTITOUV GUYKEKPLUEVA dopoloyika Sedopéva yia tnv eleyxbeioa
etalpeia pe ta omoia cupdwvel Kal n appodla eAeyKTIK) ¢dopoAoyikn apxr, To &v Adyw
TILOTOTIOLNTIKO QTTOTEAEL OVATTOOTIAOTO TUNUA TwV €KOEoswv €Aéyxou TG wW¢ Avw opxnec. H
Slamiotwon oto $opoAOYIKO TILOTOTOLNTLKO tapaBAacewv Tn¢ dopoAoyLkng vopoBeoiag pnopet va
AapBavetal umoPn Katd tnv emloyn UTOOECEWY TIPOC EAEYXO aTO TIG GOPOAOYLKEG APXEC KATA
TI¢ Statagelg tou apbpou 26 tou N. 4174/2013, 6nwg LoYXVEL, BACEL TOU OMOLOU OL UTIOBECELG TTOU
eAéyXoVTal KATA TPOTEPALOTNTA, €MIAEyOVTAL HE amodoon Twv GopoAoyLKWYV apxwv HE Baon
KpLtnpla avaAuong Kvduvou 1, e€alpeTikd, Pe Baon aAla kpLtrpla, ta onoia kabopilovtal anod
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TG apxEG Kal & dnuoolomolouvtal. JUVETIWG, ol POoPOAOYIKEC apxEC Suvavtal va Slevepyrnoouv
dopoAoyLkd EAeyxo TwV XpHoewV TNC ETatpeiag, yla tic omoleg dev €xel mapeAOEeL TO SiKalwpa Tou
Anpociou va emBAANAel POPOUC KOl OE TEPUTTWOELG TIOU OL E€TALPELEG EAaPBaV TILOTOTOLNTLKA
dopoAoylknG cupUOpPwWonC Pe cUUPWVN YVWHN TOU OpKwTOU eAeyKtr. H Etatpia Sev €xel AaBet
KopLLlol eVTOAR eA€éyxou amo TIc GoPOoAOYLIKEG apXEC yia TIC Xprnoelc 2019 €wg 2023. H Etalpeia dev
oVapEVEL va TTpoKUPouV TPOoBEeTOL POPOL KaL IPOCAUENOELG O TIEPLTTWON EAEYXOU TWV XPrOEWV
OQUTWV OO TIC GOPOAOYLKEG OPXEG.

Mo tnv KAeOpevn xprion 2024 n Etalpeia €xel umaxOel oto PpopoAoyko EAeyxo twv OpKWIwV
EAeyktwv Aoylotwyv Tou poPAEnetal amo Tig dlatdéelg tou apbpou 65A tou vouou 4174/2013.
O €A\eyxog autog Bploketal og €EALEN KOL TO OXETLKO POPOAOYLIKO TILOTOTIOLNTIKO TIPOPAETETAL VA
xopnynBel petda tnv dnuocicuon tTwv Xpnuatoolkovoulkwy Kataotdoswv t¢ xpriong 2024. Av
MEXPL TNV OAOKANpwon Tou ¢opoloylkou eAéyxou mpokUYPouv TPOcOete HOPOAOYLKEG
UTIOXPEWOELG, EKTILOUME OTL auTeg Sev Ba €xouv ouclwdn enidpacn oOTLG XPNLATOOLKOVOULKEG
Kataotdoelg tng Etatpeiag.

25.TEFTONOTA META THN HMEPOMHNIA TQON XPHMATOOIKONOMIKQN
KATAZTAZEQN

Aev umAp€ov yeyovota HETAYEVECTEPA TWV XPNMUOTOOLKOVOULKWY KATOAOTACEWV TNG 31ng
AexkepBpilou 2024 mou va emnpealouV ONUAVILKA TNV KATOVONGN OLUTWV TWV XPN MO TOOLKOVO UKWV
KOTOoTAoEWV Kol Ba €mpene i va kowvomolnBolv i va Stadopomoljoouv Ta KovoUALa TwV
XPNHUOTOOLKOVOULKWVY KATAOTACEWV.

Ztavpoxwpt Kikig, 08 Zemteuppiov 2025

O NMPOEAPOZ TOY A.Z%. O A/NQN YMBOYAOZ TO MEAOZ TOY A%
ZDENEK SUCHITRA SYLVAIN ALEXANDRE LIAGRE MCNEILL HUGH PATRICK
AP. AlAB. 48061039 AP. AIAB. 24HI50636 AP. AIAB. PV5161504

O YMEYOYNOZ AOTIZTHPIOY O OIKONOMIKOZ AIEYOYNTH2

KQN/NOZ ©. KAPAGOAQPOZ OEOMANHZ BAZINEIAAHE
AAT AM 250626 AAT AP 260688
AP. AAEIAZ 26289 - A’ TA=ZH AP. AAEIAZ 0120561 - A’ TA=H
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‘ExkOeon AveidpTnTou OpkwToU EAgyKTA

Mpog 10 povadikd METoxo TNG
SMURFIT KAPPA HELLAS MONOMNPOZQIH A.E.

‘ExkBeon EAéyxou e1Ti Twv XpnuaTtooikovouikwyv Kataotdoewv

MNvwun

‘Exoupe eAéyéel Tig XpnuaTooikovopikég Kataotdoeig Tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. (n «ETaipgia») TTou atroteAouvTtal atd tnv Katdotaon
XpnuatoolkovopikAg @éong NG 31 Aekepppiou 2024, 1i¢ KataoTdoelg ZUuvolikwyv Eicodnudtwy,
MeTtaBoAwv [diwv KepaAaiwv kal Tapeiakwy Powv TG Xpriong TTou €Ange Tnv nuepopnvia auTn,
KABwG Kal TIG ZNPEIWOEIG TTOU TTEPIAANPBAVOUV OUCIWAEIG TTANPOPOPIEG AOYIOTIKNG TTONITIKAG Kal
AOITTEG €TTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun Pag, ol cuvnuuéveg XpnuaToolKovouikéEG KaTtaoTaaoelg TTapoucialouy eUAoya, atrod
K&Be ouciwdn atroyn, Tn xpnuartooikovouikn 8éon tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. katd tnv 31 Aekepppiou 2024, Tn XpNUATOOIKOVOUIKN TNG €TTIO00N Kal TIG
TAMEIAKEG TNG POEG yIa TN XPrion TTou €ANge TNV nuUEpouNvia auTr) cUh@wva pe Ta Aigbvr) MNpoTutra
XpnuaToolkovopikAg Avagopdg (AMNXA), 6TTwg autd £xouv uloBeTnBei atd TNV Eupwraikn
‘Evwon.

Baon Nvwung

Alevepynoape Tov EAeyx6 pag oupewva ue Ta Aiebvi MNpotutta EAéyxou (AME), 6TTwg autd £xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBuves pag, cUP@wva Pe Ta TTPOTUTTA AUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEONG Hag «EuBUveg EAeykTh yia Tov ‘EAgyxo Twv
XpnuaToolkovopikwy Kataotdoewvy. Eipaote aveEdptnTol ammd tnv ETtaipgia cup@wva ue Tov
AieBvA Kwdika Asovtoloyiag yia EtrayyeApatieg AoyioTég Tou ZupBouliou AigBvwy MpoTtdtTwv
Agovtohoyiag AoyioTwy, 6TTwG auTog £xel evowpatwBei otnv EAANVIKR NopoBeaia, kai Tig
ATTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHOATOOIKOVOUIKWY KATAOTACEWY
otnv EANGSa kal £xoupe eKTTANpwOoel TIG AAAEG BEOVTOAOYIKEG HOG UTTOXPEWOEIG CUPPWVA HE TIG
QTTAITACEIG TNG I0XU0OUCAG VOUOBEeTiag. MioTeUouue OTI Ta EAEYKTIKA TEKUNPIO TTOU EXOUME
QTTOKTAOEI €ival ETTaPKN Kal KATAAANAa va Tapéxouv BAon yia TN yvwun Jag.

AMAeG TTANpo@opicg

To AloiknTiké ZupBouAio gival utreuBuvo yia TiG AAAeG TTANpoopicg. O AAAEG TTANPOPOpPIES
mepihapBavovtal otnv ‘ExkBeon Aiaxeipiong Tou AloiknTikoU ZupouAiou, yia Tnv oTroia yivetal
OXETIKN avagopd oTnv « EkBeon €1mi ANMwY Nopikwv Kal KavovioTIKwy ATTAITACEWV», aAAG dev
TepIAaPBAvouV TIGC XpNUATOOIKOVOUIKEG KaTaOTACEIG KOl TNV €KBECN EAEYXOU ETTI QUTWV.

KPMG Opkwroi EAeykTég, EAANVIKA Aviovupn ETaipeia kai péAog Tou OpKwToi EAEYKTEC
S1EBvoUg opyaviopou avegdpTnTwy eTaipelwv-peAwv Tng KPMG FEMH 148599601000
ouvdedepévwy pe TV KPMG International Limited, 181wTikfy AyyAikr) eTaipeia

TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EIOQPOPES. Me TNV eTIQUAAEN KAOE

SIKAIWHATOG
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H yvwun pag e1mi Twv XpnUoTooIKoVOouIKwY KataoTaoewy &gv KAAUTITEI TIG AANEG TTANPOPOpIES
Kal 8ev eKQPACOUE PE TN YVWUN QUTA OTTOIACOATTIOTE JOPYPG CUPTTEPATHA SIacPANIoNG ETTi
QUTWV.

>& oxéon P Tov EAeyXO POG ETTI TWV XPNUOTOOIKOVOUIKWY KataoTdoswy, n euBuvn hag gival va
QAVAYVWOOUE TIG AAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, va £CETACOUNE AV AUTEG ival
0UCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATaoTATEIG A TIG YVWOEIG TTOU ATTOKTACAWE
KATA TOV €AEYXO0, I AANIWG QaiveTal va €ival ouoIwdwG e0QaApéves. Edv, e BAaon TIg epyacieg
TTOU €XOUNE EKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOYPOPIEG, EIAOTE UTTOXPEWMEVOI VA aVAPEPOUNE TO YEYOVOG auTO. Agv €XOUpE TITTOTA
VO QVOQEPOUE OXETIKA YE TO BEua auTo.

EuBuveg Tou AloiknTikoU 2upBouliou TTi Twv XpNUATOOIKOVOUIKWY KaTaoTAoEwV

To AloiknTikd ZupuBoUAio €xel TV €uBUVN yia TNV KATAPTION Kal €UAOYN TTapoudiaon Twv
XpNHOTOOIKOVOUIKWY KaTaoTdoswv ocUpgwva pe Ta Aigbvr) Mpdtutra XpnuaTooIKOVOUIKAG
Avagopdg, 0TTwG autd éxouv uloBeTnBei atrd Tnv EupwTraik ‘Evwaon (AMNXA), 611w Kai yia
EKEIVEG TIG DIKAIOEG e0WTEPIKOU eAEyXOU, TToU TO AIoIKNTIKG ZUBOUAIO KaBopilel wg aTTapaiTnTESG
WOoTE va KaBioTatal duvaTth N KATAPTION XPNMOTOOIKOVOUIKWY KATAOTACEWY, ATTAAAQYUEVWY OTTO
ouo1WdEG OPAAUA, TTOU OPEIAETAI EiTE OE OTTATN €iTE 0 AABOC.

Katd tnv KatdpTion Twv Xpnuatooikovoulkwy Kataotdoewyv, To AloiknTiIKO ZupBoUAio gival
uTTEUBUVO yia TNV agioAdynon Tng IKavoeTnTag TnG ETaipeiag va ouvexioel Tn dpactnpidtnTtd TG,
YVWOTOTTOIWVTOG OTTOU GUVTPEXEI TETOIA TTEPITITWOT, Ta BEuATA TTOU OXETICOVTAI PE TN
ouvexI{opevn dpaoTnPIOTNTA Kal TN XPNon TNG AOYIOTIKAG apxng TG ouvexiCOuevng
0pacTNPIOTNTAG, €KTOG Kal €dv TO AloIKNTIKO ZUUBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINTEI TNV
Etaipeia A va diakoyel Tn dpacTnploTnTd NG i dev £xel AAAN peaNIOTIKY EVOAAOKTIKY ETTIAOYT ATTO
TO va TTPOREi O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaTooiKovoulkwy KataoTdoewyv

O1 o16XO0I pag €ival va atToKTAOOUHE EUAOYN dIacPAAIoN yia TO KATA TTOC0 Ol XPNUATOOIKOVOUIKEG
KartaoTtdoeig ato oUvoAd Toug gival attallayuéveg atmd ouciwdeg o@AAua, TTou oQEiAeTal €iTE O€
aTraTn, €ite o€ AdBog, Kal va ekdwooupe €kBean eAeykTA, N otroia TrepIAapBaver Tn yvwun pag. H
eUAoyn d1lac@aAion ocuvioTd dlac@AAIon uwnAou eTTITTEDOU, aAAG dev gival eyyunaon 6T 0 AeyX0G
TToU dievepyeiTal cup@wva pe Ta AMNE, 6TTwg autd £xouv evowuatwBei otnv EAANVIKN
Nopobeaia, Ba evromilel TTAvTa éva ouciwdeg oPAApa, éTav autd UTTAPXEL. ZQAAPaTa duvaTal va
TTPOKUWOUV a1t atrdTn ) atmd AdBog kal BewpouvTal ouciwdn OTav, JEPoVwUEVA i aBPOoIoTIKA,
Ba utTopouce eUAoya va avauéveral Ot Ba eTTNPEACAV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWV
TToU AaupdavovTal e BAaon autég TIG XpnUATOOIKOVOUIKEG KAaTaoTACEIG.

21a TAaiola Tou eAéyyou, oUupewva pe Ta AMNE, 0mwg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaoia, aokoUue eTTayYEANATIKA Kpion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIONO KaB’ 6An
Tn d1dpkela Tou eAéyxou. ETTiong:

* Evromioupue kal agioAoyoUue Toug KIvOUVOUG 0UCIO0UG OPAAUATOS OTIG XPNHUATOOIKOVOUIKEG
KATOOTAOEIG, TTOU OQEIAETAI €iTE O€ aTTATN €iTE o€ AABOG, OXEDIALOVTAG KAl DIEVEPYWVTOG
EAEYKTIKEG D1adIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKUAPIA TTOU gival TTAPKA Kal KATAAANAQ yia va TTapéxouv Bdon yia Tn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWdOUG OCPAANLATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
aT1Toé AUTOV TTOU o@eiAeTal o€ AABOG, KOBWG N aTTATN PTTOPET VA EPTTEPIEXEI CUUTTAIYVIQ,
TTAQoTOYPOQia, EOKEPPEVEG TTapaAEipelg, weudeig diaBefalwatlg ) TTapdkauyn Twv SIKAIdwvV
EOWTEPIKOU EAEYXOU.
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*  KatavoouUpe TIG BIKAIOEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIOONO EAEYKTIKWV OIGBIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TN
IaTUTTWON YVWHNG ETTi TNG ATTOTEAECPATIKOTATAG TWV DIKAIDWY £0WTEPIKOU EAEYXOU TNG
Ertaipeiag.

* A&loAoyouUpe TNV KATaAANASGTNTA TwV AOYICTIKWY TTOAITIKWY TTOU XPNOIKOTIOoINONnKav Kal To
€UAOYO TWV AOYIOTIKWY EKTIMACEWYV KOl TWV OXETIKWY YVWOTOTTIOINCEWY TTOU £yIvav ATTO TO
AIOIKNTIKO ZupBouUAio.

*  AmogaivéuaoTe yia Tnv KataAANASTATa TNG Xpriong atod 1o AloiknTikd ZUuBOUAIo TNG
AOYIOTIKAG apXAG TNG CUVEXICOPEVNG dPACTNPIOTNTAG KAl UE BAON Ta EAEYKTIKA TEKUAPIO TTOU
QTTOKTABNKAV YId TO AV UTTAPXEl ouo1wdng aBeBaidTnTa OXETIKA PE YEYOVOTA i} CUVONKEG TTOU
MTTOPEl va uttTodNAWvouV ouciwdn aBeBaldTNTa WG TTPOG TNV IKAvoTnTa TNG ETaipeiag va
ouvexioel TN dpaoTNPIOTNTA TNG. AV CUUTTEPAVOUUE OTI UQioTATAlI OUCIWAONG aBERAIOTNTA,
€iNaOTE UTTOXPEWUEVOI OTNV EKBEDN EAEYKTH) VA ETTIOTIIOOUNE TNV TTPOCOXI OTIG OXETIKEG
YVWOTOTIOINCEIG TwV XPNUATOOIKOVOUIKWY KataoTdoewy A, av auTég Ol YVWOTOTTOINCEIS gival
QVETTOPKEIG, va dIAQOPOTIOINCOUUE TN YVWHN Hag. Ta cuptrepdopatd pag Baaifovral o€
EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVIa TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yeyovOTa ) OUVOAKEG evOEXETAI Va £XOUV w¢ atroTéAeoua n ETaipeia va mavoer va
AeiIroupyei wg ouvexi{ouevn dpacTtnpidTNTa.

* A&loloyouUpe T ouvoAIKr TTapouaciaaon, T doUn Kal TO TTEPIEXOPEVO TWV XPNHUATOOIKOVOUIKWY
KATAOTACEWY, CUUTTEPIAANBAVOPEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KATd TG00 Ol
XpnuaTooikovopikég KataoTdoeig atreikovi(ouv TIG UTTOKEIMEVEG OUVAAAQYEG Kal T yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouaiaon.

MeTagU GAAwV BepdTwy, KolvoTToloUNE 0TO AIOIKNTIKO ZUPPBOoUAIo, To oxedlalduevo eUpoG Kal TO
XPOVodIAypauua Tou eAEyXou, KaBWG Kal onuavTiKG euprjaTa Tou AEyXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIWPEWY OTIG DIKAIDEG E0WTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon i AAAwv Nopikwyv Kail KavovioTIKwV ATTaITQOEWV
‘Ex0eon Aiaxeipiong Aioikntikou ZuuBouliou

To AloiknTikd ZupuBouUAio €xel Tnv €uBUvn yia TNy KatapTion NG 'EkBeong Alaxeipiong Tou
AloIKnNTIKOU ZupBouAiou. H yvwun pag €1Ti Twv XpnUaTooIKOVOUIKWY KataoTaoewv Ogv KAAUTITE
TNV 'EkBeon Alaxeipiong Tou AloIKNTIKOU 2upBouliou Kai eV eKQPAlouUE YyVwUN eAEyXOU €TT
auTAG. H guBuvn pag sival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU 2XupfouAiou
Kal, JE TOV TPOTTO AUTO, VA £LETACOUE €AV, HE BAon Tov EAeyX0 UAG ETTI TwV
XPNHOTOOIKOVOUIKWY KaTaoTAOEWV, Ol TTANPOQYOPIES TTOU TTEPIEXOVTAI O QUTHV €ival OUCIWAWG
E0QAAUEVEG ) QOUVETTEIG PE TIG XPNHOTOOIKOVOUIKEG KATAOTACEIG 1) TIG YVWOEIG TTOU ATTOKTACAUE
KATa TOV €AeyX0 pag. Me Bdon atmokAEIoTIKG aQUuTA TV EPyacia KAT €QAPUOYN TWV ATTAITHOEWY
NG TTapaypdeou 1, TepITTTWOoEIG aa’, af” kal B Tou dpBpou 1541 Tou N. 4548/2018,
ONUEIVOUUE OTI:

(a) Katd tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AloikntikoUu upouliou £XEl KOTAPTIOOEI
oUPQWVA JE TIG I0XUOUOEG VOUIKEG attaitiioelg Tou ApBpou 150 Ttou N. 4548/2018 kai 10
TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIG CUVNUUEVEG XPNUATOOIKOVOUIKEG KATaoTAOEIG TNG
xprong tou éAn&e Tnv 31 AekeuBpiou 2024.



KPMG

(B) Mg Bdon Tn yvwaon TToU GTTOKTACAME KaTd Tov éAeyxo uag, yia tnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. kai To TTepIBAAAOV TG, BV £XOUNE EVTOTTIOEI OUCIWOEIG
avakpiBeieg otnv ‘ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou.

ABnva, 9 ZetrteuBpiou 2025

KPMG Opkwrtoi EAeykTég AE.
AM ZOEA 186

lwavvng Kottivng, OpkwTog EAYKTAG AOYIOTAG
AM ZOEA 38411
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ETHXZIEL XPHMATOOIKONOMIKEY KATALTALEIX THX 31/12/2024

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONONPOZQIMH A.E.

MNA TH XPHZH AINO 1 IANOYAPIOY 2024 EQZ 31 AEKEMBPIOY 2024
NPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplot MéEtoyod,

‘EXoule TNV TLUA va oag uTtoBAAAOUUE yLa EYKpLon, oUWV UE TO VOO KOL TO KOTOOTATLKO
¢ Etalpeiog, TI¢ Xpnuoatoolkovoulkeg Kataotdaoel¢ tng xpnong mou €Anée tnv 31n
AskepPpiou 2024 nou €xouv ouvtoxOel cUudpwva pe ta AteBvn MpoTuTIa XpNLATOOLKOVO ULKAG
Avadopdg (AMNXA) onwg autd £gouv uloBetnBel amnod tnv Eupwmnaiki Evwon kat pe Bdaon TLg
AOYLOTLKEG aPXEC KO TIOALTLKEG TTOU €XOUV ULoBetnBel amd to AolknTikd ZupBoUALlo tNG
Etalpeiag oL omoieg eival cUUPWVEG He TA TPOTUTIA AUTA OAAA KAl PE TOUG OPOUC Kal
npounoBeaelgmou poPAEnovtal otig Stataéelctou N. 4548/2018, kot va cag ekOEooUE Ta
akOAouBa, oXeTIKA He TN dpactnplotnta tng Etalpeiag 10c0o Katd Tn SLAPKELA TNG XPHOEWC,
000 Kal HeTd TN AREN autn UEXPL TNV nuEpounvia umtoBoAng tng mapovoag €kBeong, tnv
XPNHOTOOLKOVOULKA TNGBEaN, avaAuon TwV KUPLOTEPWV KLV VWV KaL TNV poBAETOUEVN Ao
To AlolKNTIKO ZupBoUALO TTOpELa TNV EMOUEVN XPNON, TNV AMOLTOUUEVN amd TO VOUO HUNn
XPNHUOTOOLKOVOULK) TIAnpodopnon kabwg kal Tg ouvalayeg tng Etalpeiog pe ta
ouvdebepéva pepn.

1. E&EALEN Twv epyaciwv tng Etapeiog

O kUKAOG gpyactwv yla to 2024, onueiwoe peiwon katd Eupw 1.108.296,28 o€ cUyKpLoN HE
ToV avtioTtolxo KUKAO gpyaciwv Tou 2023, dnAadn StapopdwOnke and Evpw 44.801.718,86
10 2023 o€ Eupw 43.693.422,58 oto 2024, TOL MOCOOTO Uelwong 2,47%.

H Etaupeia eixe képdn mpo ¢popwv Eupw 1.161.489,36 évavtl kepdwv mpo Ppopwv Eupw
417.404,74 tng mponyoUEVNG XPNOEWG NTOL TTOC00TO av§nong 178,26%.

Ta képdn mpo Ppopwv, ToKkwv Kat anocPféccwv (EBITDA) tng Etatpeiag yia tnv xprion 2024
Sdtapopowbnkav oe Eupw 4.218.374,82, évavtl Eupw 4.312.362,96 yia tn xpnon 2024
pelwpeva dnAadn katd Eupw 93.988,14 tol moocooTto peiwong 2,18%.

IXETIKA PE TNV QVAAUCN TWV TEPLOUCLOKWY OTOLXELWV, TWV UTIOXPEWOEWV, TwWV LOlwv
KedaAailwv KAl TWV AMOTEAECUATWY yLa TN xprion 2024 Onw¢ KAl TwV AOYLOTLKWVY apXwV TTOU
edapuoleln Etaupeia, ylvetal ektev¢ avAAUGON OTLG ONUELWOELG ETIL TWV X PN LOTOOLKOVO LKWV
KOTOOTAOEWYV, OL OTIOLEG AMOTEAOUV QVATIOOTIAOTO TUAMA TWV ETACLWYV XPNHUATOOLKOVO UKWV
KOTAOTAOEWV QUTAG.
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2. Xpnpatooikovoulkn B€on tng Etaipeiog

H TmpaypoTiky XPNUOTOOLKOVOUIKY) Katdotaon tng Etalpelag eival Lkavomolntikn Kot
TPEMEL va. Bewpeital OtL avramokpivetat otnv gudavilopevn ewkova tng Katdotaong
XPNUATOOLKOVOULKAG @€0NG TNG KAELOUEVNG XPHOEWG.

OL xpnuatoolkovopkol Seikteg tng Etalpeiog elval suvoikol kot o BaBuUdG OLKOVOULKAG
OQUTAPKELAG LKAVOTIOLNTLKOG.

O BaBuog xpnuatodotnong Twv akvnToMoLAoEwWV eniong elval apLotog katl mpoodideL otnv
Etalpeia olkovoulkn acpalela kot otaBepotnta. Ta kepalala KVAOEw Mou SLaBE€tel n
Etalpeia kpilvovral emapkn.

Katwtépw mapabETOUE TOUG ONUAVTLKOTEPOUG XPNLATOOLKOVOULKOUG SELKTEG YL TLG XPNOELS
2024 ko 2023:

XPNHATOOIKOVOUIKOG SEIKTNG Xpnon 2024 xpnon 2023
L, MikT6 KEPOOG 8.552.621,19 o 8.721.053,04 o
MikTog KépSoug KOKAOC £pYaTIGoV 13.603.42258 0T 1480171880 |\ A%
ATTod0oTIKOTNTOG AmroteAéoaTa TTPO POPWV 1.161.489,36 10.82% 417.404,74 8.64%
KabBaprig @¢ang TUVOAO 1IBIWV KEQOATIWY 10.733.500,19 BER 4.831.134,17.

Zéva /181 > UVOAO UTTOXPEWTEWV 23.574.588,04 o 30.913.908,19 o
KegpdAaia T UvoAo IBiWV KEQaAaiwv 10.733.500,19 A 4.831.134,17 GERARID
KukAogopouvra lMepiouciakd
levik PeuotémTa Sroi¢ia 18.342.135.93 501,67% 18.329.26098 457 019
BpaxutrpdBeaueg YTTOXpEWOEIG 9.095.000,48 11.673.729,40

Katd tn O&ldapkela tou €£toug amacxoAndnkav otnv Etalpeia kotd péco opo 210
epyatoUmairAnAot (2023: 203). To cuVOALKO TTOOO TWV apoLlBwy og pLoBougKat nuepouioBio,
pall pe TLG epy0bOTIKEG ELODOPEG KOl AOLTEG TtapoxEG aviABe oto mooo Eupw 6.853.742,64
évavtl Eupw 6.243.000,70 Tou TtPONYOULEVOU £TOUG.
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3. MpoPAenopuevn nopeia tng Etapeiag

Onwg MPOKUMTEL amd TNV MEXPL TWPO TIOPELA TwWV epyaciwy tng Etalpeiag, yiato 2025
nipofAénetal va BeATIwOEL n XpNUATOOLKOVOULKN Katdotaon Tng Etalpeiag mapd tig avti€oeg
OLKOVOULKEG OUVORKEG 0TNV ayopd.

'HO6n £€xouv &popoloynbel oL amapaitnteg Sladlkaoleg yla tnv TPounBela €mMOpKWV
TIOCOTATWY TPWTWV VAWV, €€eVPECN VEWV QYOpwWV, WOTE 0 cUVOUAOUO He TNV LYNAN
ToLOTNTA TWV MPOLOVIWV HAG, VO OVAUEVOVTOL 000 TO duvatov KaAUTEPA amoTeAEéopaTA YLa
T0 2025.

4. JuvaAAayéc ue ouvledeuéva uépn

TNV Katdotoon ouvoAlkoU elcodnipatog epdavitovtal €coda kal €€0da, MTOU TPOKUTITOUV
arnd ouvalayEC petafl tng Etalpeiag Kal Twv ouvOedepévwy €TALPELWY TNG. AUTEC oL
ouvaA\ayEC adopoUV TWANCELS KOl OYOPEG ayobwv Kol UTINPECLWV KATA TNV KAVOVLKA
AelToupyla TwV EMLXELPAOEWY, KOBWC Kol og davelakég cupBaocelg petal tng Etalpeiag kat
ouvdebepévwy etalpelwVv. OL CUVOALKEG aYOPEC Kal TWANCELS HeTall TG ETalpeiag kal Twv
ouVvOESEUEVWV ETALPELWYV TNG KOL T EKKPEUN UTIOAOLTIA KaTtd TNV 31n AekepBpiov 2024 kat

2023 avaAvovtal ava etalpeio wg akoAoUBw¢ (o€ XIALASEG evpw):

01.01 - 31.12.2024

01.01 - 31.12.2023

Ayopég/égoda amrd MwARCEIg UTINPETIWV OE Ayopég/égoda amd NwARoEIg UTTNPECIWY O€
Zuvallayég pe ouvdedepéva pépn guvdedepEva pépn ouvdeSepéva pépn ouvdedepéva pépn ouvdedepéva pépn
SMURFIT KAPPA HERZBERGER GMBH 18.281,11 0,00 81.516,98 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 0,00 0,00 311.633,77 0,00
SMURFIT KAPPA PAPER SERVICES 4.284.564,85 0,00 4.769.214,32 0,00
SMURFIT KAPPA KRAFTLINER PITEA AB 0,00 0,00 280.820,27 0,00
SMURFIT KAPPA GROUP IS NEDER BV 227.045,26 0,00 155.620,24 0,00
SMURFIT KAPPA EUROPE BV 0,00 0,00 0,00 0,00
SMURFIT KAPPA TREASURY 847.722,52 0,00 925.215,85 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 283.224,00 0,00 283.319,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 6.627,44 0,00 26.969,71 0,00
SMURFIT KAPPA CZECH s.r.o0. (CZZIM) 474.588,99 0,00 517.196,46 0,00
SMURFIT KAPPA BULGARIA 74.312,05 0,00 18.148,84 0,00
SMURFIT WESTROCK EUROPE BV- NFIN 2.916,00 0,00 0,00 0,00
SK SOURCING SERVICES (NLKCP) 23.772,58 68.498,86 1.408,55 53.693,83
SMURFIT KAPPA DOO BEOGRAD 4.820.580,58 0,00 5.634.844,05 0,00
SMURFIT KAPPA BIZET (HBZT) 6.765,97 0,00 38.428,58 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 606.787,29 0,00 626.467,47 0,00
SMURFIT KAPPA POLSKA SPOLKA Z 0.0. 0,00 0,00 1.988,00 0,00
SMURFIT WESTROCK CARTIERA VERZ (TVRZ) 1.174.800,81 0,00 0,00 0,00
SMURFIT KAPPA ITALIA SPA 0,00 0,00 23.110,83 0,00
Z0voho 12.851.989,45 68.498,86 13.695.902,92 53.693,83

31.12.2024 31.12.2023

Mood ave§6@AnTwV UTTOAOITTWYV pE TUVBESEPEVT PEPN YToxpewoeig Amraitiosig YToxpewoeig ATTaITHOEIG
SMURFIT KAPPA PAPER SERVICES 0,00 0,00 422.731,34 0,00
SMURFIT KAPPA GROUP IS NEDER BV 18.525,52 0,00 13.116,04 0,00
SMURFIT KAPPA TREASURY 15.474.893,59 0,00 20.592.452,31 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 6.627,44 0,00 0,00 0,00
SMURFIT KAPPA CZECH s.r.o. (CZZIM) 120.000,00 0,00 206.264,97 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 943.870,88 0,00 216.026,73 0,00
SMURFIT KAPPA BULGARIA 18.558,21 0,00 0,00 0,00
SMURFIT WESTROCK CARTIERA VERZ (TVRZ) 38.618,66 0,00 0,00 0,00
SMURFIT KAPPA BIZET (HBZT) 0,00 0,00 3.453,35 0,00
SK SOURCING SERVICES (NLKCP) 0,00 44.726,28 0,00 52.285,28
Z0voho 16.621.094,30 44.726,28 21.454.044,74 52.285,28

Ta avoulyta untodoLna téEAoug Xprioewe eival xwpic e€aodalioels kat n taktonoinon ylvetal oe

METPNTAL.
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InUELWVETAL OTLSev udioTavtal HeTall TG ETalpeiag KAl TwV CUVOEUEVWV ETALPELWV ELOLKECG
OUUDWVLEC ) OUVEPYAOLEC KL OLTUXOV HETAEVU TOUG CUVOANAYEC SLeE€AYOVTOL LIE TOUC EKAOTOTE
ouvnBeLg 6PoUC, EVIOC TOU MAALCLOU KAl TWV LELALTEPOTNTWYV KABE ayopdg.

Katd tnv dtdpkela tng xpriong mou €Anée tnv 31n Aekepfpiouv 2024 katafAnOnkav ota péAn
Tou AwolknNTikoU JupPBouliov HikTéEC amodoxéC ouvoAlkou UYoug Eupw 287.851,40
(31.12.2023: Eupt) 277.837,42).

5. Ztoyol kat moAitikég npoypauuatocAitaxeipions Xpnuarooikovoputkou Kivéuvou
NapAayovteg XpnNHATOOLKOVOULKOU KLvdUvVou

H Etaupeia ektiBetal oe dladopoug XpnHUATOOLKOVOULKOUE KLvOUVOUG, OTIwG KLvdUVoug
ayopadg (LetaBoAég o€ cUVAANAYUATIKEG LOOTLULEG, ETLTOKLA), TILOTWTLKO Kivouvo kat kivéuvo
PELOTOTNTOC. To OUVOALKO Tpoypappa Staxeiplong tou KvdUvou tng Etatlpeiag €xel otoxo
va €eAQXLOTOTIOLOEL TLG OPVNTLKEC ETUMTWOELG TTIOU UTTOPEL va £X0UV oL Kivbuvol autol otnv
XpnHUotoolkovoulkn anodoaon tng Etalpeiog.

H Siaxeiplon tou Kwvduvou mapakoAlouBeital amd tn Aloiknon tng Etaipeiag, n omoia
ouvtovilel TNV MpocoBacn oTLG eyXwpLeg Kal SLeBveic xpnuatayopEg Katl dlaxelpiletal Toug
XPNHUOTOOLKOVOULKOUC KIVOUVOUC 0TouG omoiloug ektiBetal n Etalpeia. H Aloiknon &ev
ekteAel ouvalhayEg kepdooKoTILkOU Xapaktrpa 1 cuvallayég mou dev oxetilovtal PE TIG
EUTTOPLKEG, EMEVOUTIKEG 1) SaveloAnTitikéG SpaotnplotnTes TnG ETaipeiac.

Ta XPNUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOEL TNG KOTAOTAONG
XPNHUOTOOLKOVOULKAG B€ong mepthapfavouv SLaBEoLpa, EUMOPLKEC KOl AOLTEC QTTALTIOELG,
BpaxumpoBeo e KAl LOKPOTIPOOECEG UTIOXPEWOELG.

H Etaipeia dev XpnolpoToLlel mapaywya XPNUOTOOLKOVOULKA TPpoiovTa WE OTOXO TNV
avtiotaduion avaAnyng kwduvwv. Emiong, n  Etoupela &V OUUMETEXEL Of€
XPNHUOTOOLKOVOULKA gpyadeia mou Ba pmopovoav va TNV ekBEoouv oe SLAKUUAVOELG
OUVOANQY LOTIKWY LOOTLULWVY EEVWV VOULOUATWY KOl ETILTOKLWV.

ZuvaAAayHaTikog Kivéuvog

H Etalpeia Spaoctnplonoleital oe OSiebvég emimebo kot OSievepyel ouvolhayég o€
ouvaMaypa. Q¢ ek ToUTOU, EKTLOETAL OTLG SLOKUUAVOELS GUVAAANQYUOTIKWY LOOTLULWV. H
€kBeon tn¢ Etalpeiag oe ouvaAlaypaTlkoUG KIVEUVOUG TPOEPXETAL KUPLWG OO EUTIOPLKES
ouvalayEg o€ £€vo vouLopa TIou adopolV ELOAYWYEG 1 e€aywYEG ayaBwy Kal UTINPECLWV.
H Aloiknon tng Etaipelag miotevel otL dev udlotavtal onpavtikol kivbuvol amd tnv
Stadopormnoinon cuVOAAAYUATLKWY LOOTLULWY AOYW TOU ULKPOU OYKOU TWV CUVOANQYWV.
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Kivéuvog enttokiouv

Ta AeLToupyLkad €006 a KoL OL TAULOKEG POEG TNG Etatpeiag dev emnpedlovtol onUAVTLKA oo
TIG SLAKUUAVOELG TwV eMLTOKIWY. H €kBeon o€ kivouvo EMLITOKLWY yLa TLG UTIOXPEWOELG KalL
enevduoelg mapakolouBeital oe mpolmoAoyLotikr Baon. MoAttikr tng Etalpeiag eival va
TAPAKOAOUBEL S1apKWCE TLC TACELG TWV ETMLTOKLWVY KABWCE KaL TLG XPNHUATOS OTIKEG AVAYKEG TNG
Etaipeiog.

H Etawpeia xpnuatodotel Tig emevoUoELG TNE KABWE KaL TLG AVAYKEG TNG € KepAAaLla Kivnong
HEow OSavelopol amd ouvdedepevn etalpela, HE amOTEAEOUA va  EmPopuvel Ta
QIOTEAECUATA TNG HE XPEWOTIKOUG TOKOUG. AUENTLKEG TAOELG OTA EMLTOKLA (HeTABOAN Twv
erutokiwv Baong SaveltopoL (EURIBOR) Ba €xouv apvnTLKh €MIMTWON O0TA AnoteAéopata
kaBwg n Etalpeia Ba emiPapuvetal pe emumAéov KO60TOG SavelouoU.

MoTwTtikOG Kivduvog

H Etowpela 6ev €Yl ONUAVILKA OUYKEVIPWON TIOTWTILKOU KLvOUVOU Evavil Twv
oUUBaAAOUEVWY HEPWV AOYW KUPLWG TNG LEYAANG SlacTtopdg Tou teAatoAoyiou. H €kBeon
0€ TILOTWTLKOUG KLvdUvoug mapakoAouBeital kat afLoAoyeital o ouvexn Baon.

H Aloiknon tng Etalpeio¢ péow pnyavoypadlkne edappoyng eAEyxel To UéyeBog NG
TAPOXNG TWV TILOTWOEWV KABWCE KOl TA TILOTWTLKA Opla Twv Aoyaplaopwv. MNa e1dtkolg
TIWOTWTLKOUG KLvdUvoug yivovtat mpoBAEPeLs yia {npuieg and anafiwon. Zto T€A0G ToU £TOUG
n Awoiknon Bewpnaoe 0TL eV UTIAPXEL KAVEVAS OUCLAOTIKOG TILOTWTLKOC KivOuvog, TTou val v
KoAUmtetal nén amo kamota e€aodpaiion f and npoPAsdn emoparolc AmALTOEWC.

Eniong oocov adopd mpoidovia katabécewv, n Etalpela ouvaAldooetat UoOvVo e
QVayVWPLOPEVA XPNUATOTLOTWTIKA W&pUpata uPnAng miotoAnmtikng dtafabuiong.

Kivduvog pguototntag

H ouveti Slaxeiplon tng pEVOTOTNTOC ETUTUYXAVETAL PE TNV UMAPEN TOU KATAAAnAou
ouvduaopol peuotwy SLABECIUWY KAl EYKEKPLUEVWVY TILOTWOEWV.

H Etaipeia Stoyxelpiletal toug Kivbuvoug mou pmopel va dnuioupynBouv amd éNewdn
EMAPKOUC PEUOTOTNTAC HPOVTI{OVTOC VA UTIAPXOUV TAVTO 00D AALCUEVEG TILOTWOELG TIPOG
Xpnon.

OL uTtdpyxouoeg SLABECLUES aXPNOLUOTIOLNTEG EYKEKPLUEVES TILOTWOELG TtPOG TNV Etalpeia,
elval emapkeic wote va aviipetwrniotel omotadnmote mBavr ENeldn taptakwy SLabecipwy.

O mapokdtw Tivaka¢ ocuvoilel TI¢ nuepounvieg AREEwC TwV XPNUOTOOLKOVO UKWV
UTIOXPEWOEWV TNV 31n AekepfBpiouv 2024 kat 2023 avtiotolya, ue BAon TLG TANPWUEG TTOU
QTOPPEOUV ATIO TLG OXETIKEG CUUPACELG KOl CUUDWVIES, o€ Un TIPOEEODANUEVES TIUEG:
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Awotepo
Nood xpriong 2024 and 4 uiveg 4 pe 12 prveg 1pe 5 étn Z0volo
(mood og xIA\Ladeg €)
EUTTOPLKEG KO AOUTEG UTIOXPEWOELG 6.094 - - 6.094
MakpoTpOBECHUEG SAVELOKEG UTIOXPEWOELG - - 13.500 13.500
BpoxumpoBeopeC SAVELOKEG UTIOXPEWCELS - 1.937 - 1.937
YTOXPEWOELG OO ULOOWOELC 240 574 117 931
Zuvolo 6.334 2.511 13.617 22.462
Awotepo
Nooad xpriong 2023 ano 4 pRveg 4 pe 12 piveg 1pe5étn Zuvolo
(mood o xA\Ladecg €)
EUTTOPLKEG KOl AOUTEG UTIOXPEWOELG 7.443 - - 7.443
MakpoTpOBECUES SAVELOKESG UTIOXPEWOELG - - 17.500 17.500
BpoxumpOBeoEeC SAVELOKEG UTIOXPEWOTELS - 3.037 - 3.037
YTOXPEWOELG OO ULOOWOELG 478 505 933 1.916
Zuvolo 7.921 3.542 18.433 29.896

Nourtol kivéuvol

Ta mpoodata YEWTOALTLKA YEYOVOTA HE TOUG TIOAEUOUG oTnVv Oukpavia kat Méon AvatoAn
€XOUV TIPOKOAEDEL afeBaldOTnTA OTLC OYOPEC OE TAYKOOULO EMIMESO PE OUYKPATNON TNG
KATavaAWTLKAG darmdvng Kat avénon Tou KOOTOUC OTLG IPWTEG UAEG, OTNV EVEPYELA KaL OTA
puetadopika. Emiong, n oAlayn tng TOALTIKAC nyeciag otigc HMNA Siapopdwvel VEEG
VEWTIOALTLKEG OUVONKEG O TMOYKOOUL KALHaKaA, evw Tipoodates audLtalavteloelg otnv
ertBoAn daopwv amod tnv mAeupd twv HIMA, €xeL MPOKAAECEL avaTapaxr) OTO TTAYKOCLO
EUMOPLO. H CUYKEKPLUEVN TIPOKTLKN, TEPaV amod afefaitdtnta, evdexopevwe va Sltapopdwaoel
VEEC EUKALPLEG YL TNV gupwTaikn Blopnyavia, umo tnv npolinobeon otL Ba emAexbouv
ekelva T avtipeTpa, mou Ba BEATLWOOUV TIG CUVONRKEC TNG AYOPAC.

Awaxeipion kepalaiov

O mpwTtapxLkog oTtoxoCg TG SLaxeiplong kedahaiov tng Etalpeiag eival va e€aodaliotel n
Statipnon tng uPnAng MLOTOANTTIKAC Tou Stafabulong Kabwe Kal Twv VYWV SELKTWV
kedalaiou, wote va umtootnpilovral Kal va eMeKTeivovTal ol SpaocTnPLOTNTEC TNG KAl va
HEYLOTOTIOLELTAL N a&la TWV UETOXWV.

To AwolknTikO ZUpPoUALo mpoomaBel va Siatnpel pla Looppomia PeTafl uPnAoTEPWV
arnodo6oswv mou Ba nAtav edplkteg pe uPnAotepa  emimeda SaAVELOHOU KAl TwV
TIAEOVEKTNUATWV KaL TNG acdAAeLag Tou Ba mapeiye pLa Loxupn Katl uyLnc kedalatokn B€on.

Asv umtApéav aAayEg otnv mpoaoéyylon mou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiov katd tn SLAPKELA TNG TPEXOUOCOAC XPHONG.

H Etaipela eAéyxel TNV emapkela Twv L6lwv KepoAalwv YpnoLUOTOLWVTAC ToV SEeiKTn
kKaBapoUl Savelopol TPo¢ T AELTOUPYLKA KEPSN Kal Tov SelkTn cUVOALKOU SaVELGUOU TIPOG
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ETHXZIEL XPHMATOOIKONOMIKEY KATALTALEIX THX 31/12/2024

Ta (6la kepahala. Ta Asttoupylkd amoteAéopata (EBITDA) sival ta amoteAéopata mpo
dopwv, XPNUATOSOTLKWY KAl EMEVOUTLKWY QMOTEAECUATWY KOL CUVOALKWY QMOCBETEWV.

2tov kaBapod Savelopd mepltdapBavovtal pakpompobeopa kat BpaxunpdBeopa davela Kat

UTIOXPEWOELG amo ULoBwoelg pelov Tapelakd Stabéotpa kat Looduvaua.

2024 2023
MoakpoTpOBECEG SAVELAKEG UTIOXPEWOELG 13.500.000,00 17.500.000,00
BpaxumpoBeopes SavVELOKEG UTIOXPEWOELG 1.936.698,84 3.036.866,23
YTOXPEWOELC ATIO ULOOBWOELG 931.025,68 1.915.704,00
Aavelopog 16.367.724,52 22.452.570,23
Meiov: Tapelaka StabBéatpa kat Looduvaua -1.274.421,29  -1.155.106,57
KaBapadg davelopog 15.093.303,23 21.297.463,66
EBITDA 4.218.374,82  4.312.362,96
KaBapog Savelopog/EBITDA 3,58 4,94

2024 2023

MaKkpoTpOBETUEG SAVELAKEG UTIOXPEWOTELG
BpaxumpoBeopeg SaVELOKEG UTIOXPEWOELG
YTIOXPEWOELG OTO ULOOWOELG

Aavelopog

18w Kepahaia

Zuvolo Saveiwv/ISta Kepahowa

13.500.000,00

1.936.698,84
931.025,68

17.500.000,00

3.036.866,23
1.915.704,00

16.367.724,52

10.733.500,19

1,52

22.452.570,23

4.831.134,17

4,65

H Etaipeia moapakolouBel 1o Seiktn amoteAéopata mpo GOPwV, XPNHUATOOLKOVO UKWV
anoteAsopAatwy Kal anooBéoswv (EBITDA) kat mapaBEtel Tov UMOAOYLOUO TOU KaBwg
autog bev opiletal emakplBwc ot ANXA dmwc autd £xouv utoBetnBel amod tnv Evpwrnaiki

‘Evwon.
2024 2023

Képdn mtpo dpopwv 1.161.489,36 417.404,74
MA£ov: KaBapd XxpnUATOOLIKOVOULKA €€08a 1.058.247,66 1.964.024,37
MAov: ATooBECELG EVoWATWY Ttayiwy, QUAWV Ttep.

OTOLXELWV Kal SIKALWUATWY XPRoNG TEP. OTOLXELWY 2.031.771,91 1.975.114,87
Meilov: AnooBEoelg emyopnyrnoewv -33.134,11 -44.181,02
Newtoupywkd képdn (EBITDA) 4.218.374,82 4.312.362,96
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ETHIIEZ XPHMATOOIKONOMIKES KATAITAZEIL THI 31/12/2024
6. Mn xpnuatoolkovoulkn mAnpowopnon
ITpatnywkn

H Etaupeia 6ivel LbLaitepn Eudaon oe Bpata StacddaAlong TnG MOLOTNTOG TWV MPOTOVIWVY
TNC yLa TN CUVEXH LKAVOTIOiNoN TWV MEAATWV TNC.

NepBaiiov

H Etalpeia eilvar dlaitepa evaitoOntomoinuévn o€ meplfalloviikd Oéuata  Kal
TIPOTEPALOTNTA TNC AMOTEAEL N MpooTacia tou neptBAAoOVTOC, N TPOANYN KAl O TIEPLOPLOOG
NG pUTIAVONG KAl N HElwon oToV ULKPOTEPO SuVATO BABUO TWV OPVNTIKWYV EMMTWOEWV OTO
neptBaiov.

Yta mAaiola auta n Etatpeio AapBavel OAa Ta amapaitnTa LETPO TIOU OTTALTOUVTAL YL TV
npootacia Tou mepLBAAAovVTOG.

H Etatpeia elval motomolnpévn Kata to npotuno FSSC 22000.

Apaotnplotnteg otov Topéa Epeuvag & Avantuéng

H Etaipeia dev Spaotnplonoleital otov Topéa Epsuvag & Avamtuéng.

Anoktnon 16iwv Metoxwv

Aev €xouv amoktnBOel (6Leg peTOXEG.

‘Yrapén umokataotnUatTwyv

Agv vdloTavTtal UTIOKATOOTAMATA.

Yyiewn Kat aopalieia

H uyela kat n oaoddAela oe OAeg TG SpaoTNPLOTNTEG AMOTEAEL TNV ONUOVTLKOTEPN
npotepatotnta yla tnv Etalpeia. MNa 1o Adyo auto, Aapfavovtal OAa Ta anapaitnta LETpA
aodoalelag yia toug epyalOPEVOUC, TOUC CUVEPYATEC KOL TOUG ETLOKENTEC 0€ OAOUG TOUC
XWpPOoUu¢ epyaciog.

2to mAaiolo auto, emiBeBatwvetal n MARPNG oUUHOpdwaon tnG ETalpeiag e kavoviopuoug Kat
VOUOBETIKEG amattioelg mou adopolv otn dpactnploTNTA TtTnG Kot tn duvaun tng o€
epyalOPEVOUC, EVW TOUTOXPOVA £XOUV YIVEL OAEC OL QMOPOITNTEG EYKATACTAOEL KOL
edappolovral pETpa aodalelog YL OUVEPYATEG, EMLOKEMTEC, TEAATEC Kol Aoumol
evbLadepoOUEVOL TTOU EVOEXETAL VA KLVOUVTOL OTOUG XWpPoug TnG Etatpelac.

210 MAALOLO TNG UYLELVAC Kol aodAlelag oto xwpo epyaciag, n Etaipeia Bétel otdyoug,

napakoAouBel toug Seikteg emidoong kal epapuolel BEATLWOELG OTIOU KpLVETAL avayKalo.
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ETHXZIEL XPHMATOOIKONOMIKEY KATALTALEIX THX 31/12/2024

H Stacdpalion tng uylelvng kKol tou acdaloug meplBAAAoviog Twv epyalOUéEVWY —
ULOBETWVTOC TIPAKTLKEG TEPO Ao Oca opilel 0 VOUOG - amoteAel Sdlapkr) oTOXO Kol
kaBnuepvn emdiwén tng Etatpeiog.

Epyaoclakda Oépata

O kAado¢ otov omoio Spaoctnplonoleital n Etaipeia amaltel e€eldikeupéveg de€lotnreg,
eknaidevon kat epnelpia. Katd ouvénela n Suvatotnta npooéAkuong kat dlatipnong Tou
KatdAAnAou avBpwrivou SuVANLKOU €lval ONUAVTLKOC TOPAYOVTIAS yla TNV APOCKOTITN
Aettoupyia tng Etaupeiag. EWdikotepa, n aoddAela Twv epyalopévwy Kal n AELToupyia Twv
EYKATAOTACEWV QTOTEAEL TPWTN TTPOTEPALOTNTA TNG Aloiknong.

H eknaidevon twv epyalopévwy anotelel pia teploxn éudaong, wote o kabe epyalOUeEVOC
va  KATOVONOEL TOUG OTPATNYLKOUG otoxoug Ttng Etalpeiag, va mpoodlopioel
QTOTEAECUATLKOTEPA TO POAO TOU Kal va e€eAi€el TG Se€LOTNTEG TOU.

To npoowriko tnG Etatpeiag eivat aptia ekmaldeUUEVO KOl OIMOTEAEL Ao TA ONUAVILKOTEPO
kedalata tn¢ Etalpeiag. Baolkd péAnua tng Atoiknong eivat n empopdwon kot eknaideuvon
TOU TIPOCWTILKOU UE TNV MapakoAolBNnon EMUOPPWTLKWY CEULVAPLWY KOl EKTIALS EVTLKWV
TIPOYPAUUATWY HE OTOXO TAvtote tn BEéATLoTn alomoinon Tou avBpwrivou SuvapLkoU tng
Etalpeiog, To omoio 0to oUVOAO TOU amaptileTal amo LKAvVA, EUMELPA Kol EEELSLKEUMEVA
OTEAEXN.

7. Teyovota ueta tnv nuepounvia twv Xpnuarootkovoultkwv Kataotaocewv

ZNUOVILKA YEYOVOTO TTOU £XOUV CUMPEL péoa OoTO XPOVIKO diaotnua and thv AREn tng
XPNOEWG HEXPL TNV UTLOPBOAR TNG €KOeONG

Agv uTtApéav YyeEyoVOTa UETAYEVECTEPA TWV XPNUATOOLKOVOULKWY KOTAOTACEWY £WG KOL TOV
Xpovo umoPBoAng autng tng €kBeong ta omola BOa emnpedlouv ouclWOWG TLG
XPNHOTOOLKOVOULKEG KOTOOTACELG TNE Xprong mou €Anée tnv 31n AskepuPpiou 2024.

INMUAVTLIKEG {nUieg mou, Katd To XPOvo UMOPBOANG TG EKOECEWG OTN YEVIK CUVEAELON,
UTLAPXOUV N} AVOLHEVETOL VO TTPOKUYOUV

Agv poékuav YyeyovOoTa TIOU £X0UV EMENBEL, ATTO TNV XPOVOAOYLO TWV XPNUATOOLKOVO LKWV
KOTOOTAOEWV €WG KOL TOV XpOovo umoPoAng tng €kBeong, mou va eival {nuLloyova Kal va
SnAwvouv TNV avaykn TPOCOPUOYWV TWV EVEPYNTIKWVY Kal TOONTLKWY OTOLXELWV Twv
XPNHOTOOLKOVOULKWY  KOTOOTACEWV R va  amalttouv  amokdAuyn  Toug OTLS
XPNHOTOOLKOVOULKEG KOTOOTACELG TNG KAELOPEVNG Xpriong. Emiong &ev mBavoAoyouvtal
HMEAAOVTLKA YEYOVOTA TIOU EVOEXETAL VA €lvatl {NULOYOVA, WOTE VO ATALTELTAL N AMOKAAU YN
TOUG OTOUG LETOXOUG KOl OTOUC TPLTOUG, TTPOKELUEVOU VAL EKTLUHCOUV CWOTA TOL OTOLXElO TWV
XPNHMOTOOLKOVOULKWY KATACTACEWV.

Ma tnv KAelopevn xprnon tou 2024 n Etaipeia €xel umaxBel oto GopoAoyLlko EAEyXO TwWV
Opkwtwv EAsyktwv Aoylotwv mou mpoBAénetal and Tig dtatafelg tov apbBpou 65A TOU
vopou 4174/2013. O €Aeyxog autog Bploketal os €€EAEN Kal TO OXETIKO $OpOAOYIKO
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ETHIIEZ XPHMATOOIKONOMIKES KATAITAZEIL THI 31/12/2024
TILOTOTOLNTIKO TpoBAENETAL VO XopnynOel petd TNV dnpocicuon Twv XpnHaTOOLKOVO LKWV
Kataotaoswv tng xpriong tou 2024. Av péxpl TNV oAoKANpwaon Tou GopoAoyLlkoU eAEyxou
npokUPouv TPOcOeteg GOPOAOYLKEG UTIOXPEWOELG, EKTIMOUME OTL auteég dev Ba €xouv
ouoLwdn enidpaon oTLG XpNUATOOLKOVOULKEG KataoTtdoelg tng Etatpeiac.

To AwoKNTIKO ZUHUPOUALO, OMWCE Kal OAol oL epyalopevol otnv Etalpeia, pe mAnpn kow

OpUOVLIK ocuvepyooia, KatéBohav kaBe mpoomabelayLa va TETUXOUV T KATA TO Suvatov
KOAUTEPA XPNUOTOOLKOVOULKA amoteAéopata yia tnv Etalpeia.

Jtaupoxwpt Kikkig, 08 ZemteuBplov 2025

Zdenek Suchitra Sylvain Alexandre Liagre

MNpoebpog Az AteuBUvwy ZUPPBoUAOG
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‘ExkOeon Ave§dptnTou OpkwToU EAgyKTA

Mpog 10 povadikd MéToxo TnG
SMURFIT KAPPA HELLAS MONOTPOZQINH A.E.

‘ExkOeon EAéyxou £Ti TwV XpnuaTtoolkovouikwyv KataoTdoewv

MNvwun

‘Exoupe eAéyéel Tig XpnuaTooikovopikég Kataotdoeig Tng SMURFIT KAPPA HELLAS
MONOITPOZQIMH A.E. (n «ETaipgiay) TTou atroteAolvTal atrd tnv Kardotaon
XpnuaToolkovouikAg @éong Tng 31 Aekepfpiou 2024, 1igc KataoTdoeig Zuvolikwy Eicodnudtwy,
MeTaBoAwv ISiwv Kepalaiwyv kal Tapeiakwy Powv TG Xprong tmou éAnge Tnv nuepopnvia auTny,
KaBwg Kal TIG ZNMEIWOEIS TTOU TTEPIAANPBAVOUV oUCIWdEIC TTANPOPOPIEG AOYIOTIKNG TTONITIKAG Kal
AOITTEG €TTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun Jog, ol ouvnupéveg XpnUaToolKovouikéG KataoTdoelg TTapoucidlouv euAoya, atro
KABe ouoiwdn a&troyn, Tn xpnuartooikovouikn 8éon tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. katd tnv 31 Aekepppiou 2024, Tn XpNMATOOIKOVOUIKA TNG €TTIO0CN Kal TIG
TAPEIAKES TNG POEG YIA TN XPHoN TTou €ANEeE TNV nUEPOUNVia auTr) cUP@wva pe Ta Aibvr) MNpdTutra
XpnuaToolkovopikAg Avagopdg (AMNXA), 6TTwg autd £xouv uloBeTnBei atrd TNV Eupwrdikn
‘Evwon.

Baon Nvwung

Alevepynoape Tov EAeyx6 pag cupewva ue Ta Aiedvi MpoTutta EAéyxou (AME), 6TTwg autd £xouv
evowpaTtwOei otnv EAANVIKR NopoBeaia. O1 eubuveg pag, cUPPwva Pe Ta TTPOTUTTA QUTA
TEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEONG Hag «EuBUveg EAeykTr yia Tov ‘EAgyX0 Twv
XpnuaToolkovopikwy Kataotdoewvy. Eipaote aveédpTtnrol ammd tnv Etaipgia oup@wva e Tov
AieBvA Kwdika Agovtoloyiag yia EtrayyeAuatieg AoyioTég Tou ZuuBouAiou AigBvwy MpoTtitmwy
AgovTohoyiag AoyioTwy, OTTWGS auTog £xel evowuatwBei otnv EAANVIKN NopoBeaia, kai Tig
QTTAITAOEIG BEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWYV
oTnv EAAGDa Kal €xoupe eKTTANPWOE TIGC AAAEG DEOVTOAOYIKEG OG UTTOXPEWOEIS CUNPWVA HE TIG
QTTAITAOEIC TNG Io0XUouoag vouobeaiag. MaoTteUoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU £XOUME
QTTOKTAOEI €ival ETTAPKI Kal KATAAANAQ va TTapéxouv BAon yia TN yvwun Pag.

AMNAeg MAnpo@opieg

To AloiknTiké ZupBouUAio gival utTeUBuVO yia TIG GAAEG TTANpo@opieg. O AAAEG TTANPOPOPIES
TepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikou ZupBouAiou, yia Tnv oTroia yiveral
OXETIKA avagopd otnv «EkBeon e11i ANMwyY Nopikwv Kal KavovioTIKwy ATTaITAGEWV», aAAd dev
TEPIANaUBAVOUV TIG XpnUATOOIKOVOUIKEG KATOOTAOEIG Kl TNV €KOETN EAEYXOU ETTI QUTWV.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou OpkwToi EAEYKTEC
S1EBvoUG opyaviopou aveaptnTwy eTalpeiwv-peAwv Tng KPMG FEMH 148599601000
ouvdedepévwy pe TNV KPMG International Limited, 181wTikr) AyyAIki eTaipeia

TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EIOQPOPES. Me TNV eTTIQUAAEN KABE

SIKAIWPATOG,
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H yvwpn pag e1mi Twv XpnUOTOOIKOVOUIKWY KaTtaoTaoewy dev KAAUTTTEI TIG AAAEG TTANPOPOpPIES
Kal dev eKQPACOUNE PE TN YVWUN QUTA OTTOIACBATTOTE JOPPG CUPTTEPACHA dIaCPANIoNG ETTI
AUTWV.

2€ oxéan e Tov EAeyX0 PG €TTi TwWV XPNUOTOOIKOVOUIKWY KaTtaoTdoewy, n euBuvn Pag gival va
QVAYVWOOUE TIG AAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, VA £CETACOUNE AV AUTEG gival
0UOCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG A TIG YVWOEIG TTOU ATTOKTACAUE
KaTa ToV €AEyX0, I aAAILOG QaiveTal va gival ouoiwdwg eoPaipéveg. Edv, pe Baon Tig epyaaieg
TTOU €XOUUE eKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPYXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINAOTE UTTOXPEWMEVOI VA aVAPEPOUNE TO YEYOVOG auTO. Agv éxoupe TITTOTA
VO QVOQEPOUE OXETIKA PE TO BEua auTo.

EuBuveg Tou AloiknTikoU ZupBouliou TTi Twv XpNUATOOIKOVOUIKWY KaTaoTaoEwv

To AloiknTIKO ZUPPBOUAIO €xel TNV €uBUVN yIa TNV KATAPTION Kal EUAoyN TTapoudiach Twv
XpnuaTooikovouikwy KataoTtdoewyv ocUpgwva pe Ta Aigbvr) MpdTutta XpnuaTooIKOVOUIKAG
Avagopdg, 0TTwG auTd éxouv uloBeTnBei atrd TNV EupwTrdikh ‘Evwaon (AMNXA), 611w Kal yia
EKEIVEG TIG DIKAIBEG E0WTEPIKOU eAEyXOU, TTOU TO AloIKNTIKG ZUPBOUAIO KaBOPIZEl WG aTTAPAiTNTES
WoTe va KabioTaTal duvarr) N KAtapTion XPNHATOOIKOVOUIKWY KATAOTACEWY, aTTaAAayPEéEVWY aTTd
ouc1WdEC oPAAUa, TTOU oPeiAeTal iTe O€ aTTATN €iTe 0 AGBOG.

Kartd Tnv KatdpTion Twv XpnuaTtoolikovoulkwy Kataotdoewv, To AloiknTiké ZuupouUAio gival
uTTEUBUVO yia TNV agloAdynaon Tng IkavoTnTag TNG ETaipeiag va ouveyioel Tn dpactnpidtnTd NG,
YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BEuaTa TTou oxeTiCovTal JE TN
ouveXICOPEVN dPACTNPIOTNTA KAl TN XPNOoN TNG AOYIOTIKAG apXnS TG ouvexICOUEVNG
OpaoTNPIOTNTAG, €KTOG Kal €dv TO AloiknTIKO ZUPBOUAIO €iTE TTPOTIBETAI VO PEUCTOTIOINCEI TNV
Etaipeia A va diakowel Tn dpacTtnpIidTnTd TG 1 Oev £Xel AAAN PEAMIOTIKA eVOAAAQKTIKY €TTIAOYI ATTO
TO va TTPOPEi 0€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaTooIKOVOUIKWY KataoTdoewy

O1 oT16x0I YOG gival va atrokTriooupe eUAoyn 1a0@AAIoN yia TO KATA TTOGO Ol XpNUATOOIKOVOUIKEG
KataoTtdoeig ato oUvoAS Toug gival attalAayuéveg atmd ouciwdeg o@AAaA, TTOU OQEIAETAI €iTE OF
aTTaTn, €ite o€ AdB0G, Kal va ekdWwooupe €KBeon eAeyKTA, N oTToia TTepIAauBavel Tn yvwun pog. H
guAoyn dlao@dAion ouvioTd diac@AaAian uwnAou etITTEdOU, aAAG dev gival eyyunon 0TI 0 EAeyXOG
TToU dievepyeiTal cUP@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKNA
NopoBeaia, Ba evromilel TTAvTa éva oucIwdeg oPAAPa, éTav auTtd UTTAPXEL. ZQAAPaTa duvaTtal va
TTPoKUWOoUV atrd atrdrn r} amd AdBog kal BewpouvTal ouciwdn Tav, JENOVWHEVA 1} aBPOICTIKA,
Ba utropouace eUAoya va avapéveral 0Tl Ba eTTnpéalayv TIG OIKOVOMIKEC ATTOPACEIC TWV XPNOTWV
TToU AaupBdavovTtal Je BAon autég TIG XpnUATOOIKOVOUIKEG KATaoTAOEIG.

2T1a TTAaiola Tou eAéyxou, auppwva Pe Ta AME, 6TTwg autd £xouv evowpatwBei otnv EAANVIKN
NopobBeaia, aokoUue ETTAayYEANATIKA Kpion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIONO KaB' 6An
TN d1dpkela Tou eAéyxou. ETriong:

* Evromioupue kal aglohoyoupe Toug KIvOUVOUG OUCIOOUG OPAAUATOG OTIG XPNHATOOIKOVOUIKEG
KOTAOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AAB0G, oXEDIALOVTAG KAl DIEVEPYWVTAG
EAEYKTIKEG D1AdIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKPAPIA TTOU gival TTAPKA Kal KATAAANAQ yia va TTapéxouv Baon yia Tn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWdOUG OCPAALOTOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdv TTou oeiAeTal o€ AAB0G, KABWG N aTTaTn UTTOPEI Va EUTTEPIEXEI CUMTTAIYVIQ,
TTAACTOYPOQia, EOKEPPEVES TTapaAeipelg, weudeig diaBeBaiwotlg 1 TrTapdkauyn Twv SIKAIdwvV
EOWTEPIKOU EAEYXOU.
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*  KatavoouUpe TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, YUE OKOTTO TO
OXEDIOOUO EAEYKTIKWV OIOBIKOCIWY KATAAANAWYV YIa TIG TTEPIOTACEIG, AAAA OXI HE OKOTTO TN
OIOTUTTWON YVWHNG ETTi TNG ATTOTEAECHUATIKOTNTAG TWV OIKAIOWY ECWTEPIKOU EAEYXOU TNG
ETaipeiag.

* A&lohoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWY TTOAITIKWY TTOU XPNOIKOTTOINBNKav Kal TO
€UAOYO TWV AOYIOTIKWY EKTIMACEWYV KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvay ATTO TO
AI0IKNTIKG ZupBouAio.

*  AmopaivopaoTe yia TNV KAataAANASTATA TNG Xpriong atod 1o AloiknTiké ZUpuBOoUAIo TRG
AOYIOTIKAG apXAG TNG ouveXI{OpEVNGS OpacTnpIdTNTAG Kal Je BAon Ta eAEYKTIKA TEKUAPIA TTOU
OTTOKTABNKAV yIa TO av UTTAPXEl ouciwdng aBeBaidtnTa OXeTIKA e yEYOVOTA ] CUVBAKEG TTOU
MTTOPEI va uTTodNAWVOUV oUcIWdN aBeBaIdTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va
ouveyxioel TN dpacTNPEIOTNTA TNG. AV CUUTTEPAVOUUE OTI UQioTaTal ouciwdng aBefaidTnTa,
€iMAOTE UTTOXPEWPEVOI OTNV €KBEDN EAEYKTH) va ETTIOTACOUNE TNV TTPOCOXI OTIG OXETIKEG
YVWOTOTTOIACEIG TWV XPNHOTOOIKOVOUIKWY KaTaoTACEWV 1), AV AuTEG OI YVWOTOTTOIRCEIS €ival
QVETTOPKEIG, va dIAQOPOTIOICOUUE TN YVWHN Hog. Ta ouptrepdopatd pag Bacifovral o€
€AEYKTIKA TEKUM QIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG ékBeang eAeyKTr. QOTOGO,
MEANOVTIKA yeyovoTa 1] OUVOAKEG evBEXETAI Va EXOUV WG atroTéAecua n ETaipeia va ravoel va
AeiIToupyei wg ouvexi{ouevn dpaoTnpIdTNTA.

* AloAoyoUpe Tn guvoAIKn TTapouaiaaon, T doun Kal TO TTEPIEXOMEVO TWV XPNHOATOOIKOVOUIKWY
KATOOTACEWY, CUUTTEPIAANPBAVOPEVWY TWV YVWOTOTTOINCEWY, KABWG Kal To KATA TG00 Ol
XpnuaTooikovopikég KataoTdoelg atTeikovi(ouy TIG UTTOKEIMEVEG OCUVAAAQYEG Kal Ta yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouaiaon.

MeTagl aAAwv BepdTWY, KolvoTToloUe aTo AloiknTiKG ZUuBoUAIo, TO oxedIalOueEVO €UPOG Kal TO
XPOVOdIAYypauua TOU EAEYXOU, KOBWG Kal onPavTIK& eUpraTa TOU EAEYXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWY OTIG DIKAIDEG E0WTEPIKOU EAEYXOU
evTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU HUAG.

‘ExkOeon e1ri AAAwvV Nopikwyv Kal KavovioTIKwV ATTaITHOEWV
‘ExOeon Aiaxeipiong Aioikntikou Zuufouliou

To AloiknTiké ZupuBouAio €xel TV €uBUvN yia Thv KatapTion NG 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou. H yvwpn pag e1i Twv XpnPaTooIKOVOUIKWY KaTaoTAoEwV eV KOAUTTTEI
Tnv ‘EkBeon Alaxeipiong Tou AioiKnTIKOU ZUpBOUAIOU Kail BeV EKQPACOUME YVWUN EAEYXOU ETT
autng. H euBuvn pag gival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AloiKnTIKoU ZupBouAiou
Kal, JE TOV TPOTTO AUTO, VA £LETACOUE €AV, HE BAon ToV EAeyXO UAG ETTI TWV
XPNHOTOOIKOVOUIKWY KaTaoTAOEWV, Ol TTANPOQYOPIEG TTOU TTEPIEXOVTAI O QUTAV Eival OUCIWdWG
E0QAAUEVEG ) AOUVETTEIG PE TIG XPNHATOOIKOVOUIKEG KATAOTACEIG 1) TIG YWWOEIG TTOU ATTOKTACAUE
KATA TOV €AeyXO pag. Me Bdon atmokAEIoTIKA aQuTA TV Epyacia KAT €QAPUOYN TWV ATTAITHOEWY
NG TTapaypdeou 1, TepITTTWOEIS aa’, af” kai B~ Tou dpBpou 1541 Tou N. 4548/2018,
ONMEIVOUUE OTI:

(a) Katd Tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel katapTioOei
oUPQWVA E TIG I0XUOUOEG VOUIKES attauTrioelg Tou ApBpou 150 Tou N. 4548/2018 kai 10
TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIG CUVNUMEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIG TNG
xprong 1ou éAn&e Tnv 31 AekepuBpiou 2024.



KPMG

(B) Mg Bdon Tn yvwon TToU OTTOKTACOUE KATA Tov éAeyx0 uag, yia Tnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. ka1 To TTepIBAANAOV TG, BEV £XOUNE EVTOTTIOEI OUCIWOEIG
avakpifBeieg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou.

ABnva, 9 ZemrteuPBpiou 2025

KPMG Opkwrtoi EAeykTéc AE.
AM ZOEA 186

lwavvng KotTivng, OpkwTdg EAEYKTAS AOYIOTAG
AM >OEA 38411
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