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ANAKOINOYH
Katoydpiong oto 'evikd Epmopikd Mntpédo otoygiov g avovopng etapeiog pe ™y enovopic «CONSULTANT &
CONSTRUCTION SOLUTIONS ANQNYMH ETAIPEIA ZYMBOYAQN & KATAZKEYQN».

Avakowmverat 6ttty 22/01/2016 kataywpictnkav oto Fevikd Epmopiké Mntpdo (I'.E.MH) pe Kwdwd Ap1Opd Kataydpiong
551305 o1 etoleg OIKOVOUIKES KOTAOTAGELS (ATOMIKES Kul evomompéves), N £kBean Sayeipiong tov Aowmrikod ZvpuPoviiov
KOl TO TLIOTOMOWTIKG eLEYYOV TV EAEYKTOV Y TNV ¥pion 01/01/2014 - 31/12/2014 g avavopng etaipeiog e TV ET@VLRIN
«CONSULTANT & CONSTRUCTION SOLUTIONS ANOQONYMH ETAIPEIA YYMBOYAQN & KATAZKEYQN» xkau
apbpd I."E.MH 8524301000 (rpamv Ap.MAE 67148/01 AT/B/08/516).

LyeTiko éyypago Eréyyov g Meprpépera Attikng, ME Anvodv Kevepikog Topéag (Ap. Mpor.: 26586/15 oyet. 24756/15,
26538/15_18/01/2016).
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T.K.: 11527, AGHNA

2. Tepwépea Attikng, ITE Abnvav Kevipikog Topéag
Afven Avantuéng
Tunpna Avovopov Etaipuov
Zradiov 60, 10564, Abnva
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CONSULTANT & CONSTRUCTION SOLUTIONS A.E.
Api8, Mnrpiou AE: 6T148/01/B/08/16(2091)
ApI8, I.E,MH: 8524301000

Medbuveon é8pag: A Megoyeiwy 2-4, Nipyog ABrviv
Eroixeia kol wAnpogopies xpr ¢ amd 1 la ipiou 2074 uéypr 31 AzkepBpiou 2014
(Snpoarevdpeva Bdozi rou v.2190, dppo 135, yia emiyeipriosic Moy ouVIGoOUY ETCIE prd C, EV NUEVES Ko yn. Kard ra AATT)
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Awed@uvon BraBixrdou; www,cos-5a.gr
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Mmeamnmz WAPOE uw TOEA 12551]

Ehevrin evenpla; ABACUS EREMKTIKH AE.
Tutrec txfeang ehévyou shevsyuiy: Me obuguwn ywibun
LTOIXEIA KATAZTAZHE OIKONOMIKHE @EIHE (Mood txppaopiva oe cupts) ETOIXEIA KATAETAZHE ZYNOAIKQON EZ0AQN (Nood ekgpaopdva o tupt)
3 o 2014 31 A, 2043 1 lev-31 Aei 2014 1lev-31 dex. 2013
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CONSULTANT AND CONSTRUCTION SOLUTIONS SA

ANQNYMH ETAIPEIA £YMBOYAQN & KATAXKEYQN
AP.M.A.E. 67148/01/B/08/16(2011)

AP. T".E.MH: 8524301000

A. Meooyeiov 2-4, TTHpyog AOnvov

ETHXZIEYX OIKONOMIKEX KATAXTAXEIX
(1 Iavovapiov — 31 Aekepuppiov 2014)

XYMPQOQNA ME TA AIEONH NPOTYHA XPHMATOOIKONOMIKHX
ANAOD®OPAY «AIIXA» OIIQX AYTA EXOYN YIOOETHGOEI AIIO THN
EYPQITIAIKH ENQXH
THX 31" AEKEMBPIOY 2014

AOva 15 MapTiov 2015

[pdedpoc A.X. Mélog tov A.X. [Ipoictduevoc tov AoyiosTnpiov
KONXTANTINOX SHABTAY BAPAHX
KAPQONHX SHALIT KOYNAAAKHX

A.AT. X 065822 A.AIAB. 11452791 AAT. X 659818
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. Katdotaon ypnuotootkovopkng 0€ong

Iloocd os Evpo nu 2014 2013
ENEPI'HTIKO

Mn KvKAO@OPOVV EVEPYNTIKO

I'Mmneda, ktiplo kot eEomAopog 6 2.421.151 2.457.317
Avro meplovclokd ototyeio 7 5.706 7.735
Aowmég anoutnoelg 10 3.667 4.110
XUvoro un — KUKAOQOPOUVTOG EVEPYNTIKOD 2.430.524 2.469.162
Kvklo@opodv evepyntikéd

Amofépata 8 515.583 312.889
Epmopucéc ko Aowméc amantioelg 10 749.549 741.212
Amaitnon amd Aomovg Opoug 10 378.194 537.807
Tapetokd Sobécipa Kot 16030OVoL 11 378.097 757.818
XOVoA0 KUVKAOQOPOUVTOG EVEPYNTIKOV 2.021.423 2.349.726
XOVOLO EVEPYNTIKOD 4.451.947 4.818.888
IATA KE®AAAIA

1010 KEQPGAOLA ATTOOIOONEVA GTOVG PETOYOVG

Metoyiko Ke@Aaioio 12 3.216.306 3.216.306
AmoBepatikd vaép to dpTio 404.096 404.096
Képdn e1g véov (1.296.465) (740.014)
XHvolro Wimv keparaicwv 2.323.937 2.880.388
YIIOXPEQXEIX

Moaxkpompo0sopes VITOYPEDGELS

AvVoPoAAOLLEVEG POPOAOYIKEG VTTOYPEDTELS 9 27.368 10.491
YToypedoelg Tapoydv TPoc®RKoD AdY® 5050V and v vInpecio 13 5.357 2.693
X0voho POKPOTPOOECU®VY VTTOYPEDCEDV 32.725 13.184
IpopnBevtéc Ko Aowmég VIO PEDMGELS 14 2.095.284 1.925.316
20voho Ppayvapo0sopmv VTOYPEDCE®V 2.095.284 1.925.316
XOvoLo VTOYPEDCEMV 2.128.009 1.938.500

YOvoL0 1610V KEPUAAI®MV KOl VTOYPEDCEOV 4.451.947 4.818.888
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Il. Aroteréopata

Ilood os Evpdd Inn 2014 2013
HoMoeig — [Tapoyn vanpecidv 2.156.021 2.459.532
Kéotog noindéviav ayaddv/vmnpesidv 15 (1.798.605) (1.991.911)
Muwkt6 Képdog 357.416 467.621
"E€0da d140g0mg 15 (751.226) (644.938)
"E&oda droiknomng 15 (159.932) (213.626)
Aownd éc0da. 18 29.814 46.276
Aowrd £0da 18 (10.709) (8.901)
A&IToVPYIKA amoTELEOPOTA (534.637) (353.568)
Xp1MLOTOOIKOVOHKA €500 17 779 1.269
Xpnpatootkovoukd £0da 17 (4.908) (3.245)
Znpiég mpo pOPov £16081naTog (538.765) (355.543)
DOPog £1603NLOTOG (17.087) (2.985)
Zég (p1osg (555.852) (358.528)
AmooBéoeig meptddov 6,7 139.919 28.628
I éG TPo POPOL E1G0HNOTOS YPTNLO.TOOUKOVOUIKDVY (394.718) (324.940)

OTOTELECPUATOV KoL ATOGPEGEMV



CCS AE.

I11. Kotdotaon 6uvorKoy E160011ATOS

Iloocd os Evpo

Znmég ypiocog

Aoira. aroyeio. avvolikod 1000HuaToC wov Jev Bo. uetapepBody ora
OTOTEAEOUATO. 08 UEAOVTIKEC TTEPIOIOVG:

Enavoakatopétpnon vroypedoemy Topoy®y TPOCOTIKOD

DOPog EICOMUATOG GTO AOUTH GTOLYELD. GUVOALKOD EICOONUATOG
Aoutd oToLyeio. GUVOMKOD E1GOONNATOG Y P1)ONS RETA 0O POPOVG
YUYKEVTPOTIKA GUVOALKE E1600M 1A TO (PIONS

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

Enu 2014 2013
(555.852) (358.528)

13 (809) -
9 210 -
(599) -

(556.451) (358.528)
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IV. Kotdotaon petafordv 10imv ke@araionv

Ilood os Evpd

Ynorowmo otig 1 Iavovapiov 2013
XuvvoMké eroéonua

Kabapo képdog / (Cnpud) xpriong
TuvoMKé E1600npa Yo TNV TEPiI0S0
Xuvarhayéc ne petdyovg

AbvEnon Metoywkov Kepoaiov
YOVOLO GUVUALAY®OV PE PETOYOVG

Ynérowmo otig 31 Askepfpiov 2013

Ynorowro otig 1 lavovapiov 2014

XvvoMké ercéonpa

Kabapo képdog / (Cnuic) xpriong

Enavoakatopétpnon vroypedoemy Topoymdy TPOCOTIKOD
YuvoMKké el000npa yro TNy TEPiodo

Ynéhrowro otig 31 Aekepfpiov 2014

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

MeToyké Amnoterléopato 2vvolro Idiov
Kepdroro ko €1g Véov Keparaimv
vaép To apTio

(onp. 13)

1.062.000 (381.485) 680.515
- (358.528) (358.528)
- (358.528) (358.528)
2.558.402 - 2.558.402
2.558.402 - 2.558.402
3.620.402 (740.014) 2.880.388
3.620.402 (740.014) 2.880.388
- (555.852) (555.852)
- (599) (599)
- (556.451) (556.451)
3.620.402 (1.296.465) 2.323.937
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V. Kotdotoon TOUEOK®OV poOV

llocd os Evpd

Tapelokéc poéc amd AerTovpyIKég OpaoTNPLOTNTES
Képdn Ieprodov

IIpocappoyég yo:

Dopo

ATOGPBECELS EVODUATOV TOYiOV GTOXEI®V
ATocPéoelg DAY TEPIOVGLUKOY GTOLYEI®V
"E&oda tOk@V

(Eco0da) toxamv

(AvEnon)/ peimon amobepdTmv

(AvEnon)/ peloon aroitnoewv

Avénon/(pelmon) vroypedoemv

Avénon/(pLelmon) voxpEmong TapoydV 0TO TPOSMONIKO AGY® GLVTAEI0S0TNONG
Xpewotkoi ToK01 Kot cuvoen ££oda KataPefAnuéva

KoOapég Taperakég poéc amd LetTovpyIkéc dpacTPLOTITES

Tapelokés poés amé ETEVOVTIKEG OPUGTNPLOTNTES

Ayopég EVODUATOV TEPIOVGLOKADV GTOXEIMV

Ayopéc GOAMV TEPIOVGLOKDY GTOLYEI®V

[MoMoegig evodpatwv Toyiov

HwAoeg GdAov mayimv

Toxot mov elompyyOniay

KoOapég Taperakég poés y1o emevouTIKES OPUCTNPLOTTES

Tapelokéc poéc amod (PNUOTOOOTIKES OPASTNPLOTNTES
Ewonpdéelg and avénon petoytcod kepaiaiov

KoOapég Tapelakég poés yia ypnpraTodoTIKEG OPACTNPLOTITES

Ka@apn (neioon)/ avénon ota toperokd dradécipa kot 1oodvvapa
Tapeoxd dwwbéoipa kot isodvvopa 1 Iavovapiov

Taperwoka owedéoipa ko 1odvvapa 31 Askepppiov

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

2014 2013
(555.852) (358.528)
17.087 2.985
136.775 25.318
3.144 3.310
4.908 3.245
(779) (1.269)
(394.718) (324.940)
(202.694) (32.822)
151.719 417.719
169.968 (220.277)
1.855 2.693
(4.908) (3.245)
(278.778) (160.871)
(100.608) (309.796)
(1.115) -
779 1.269
(100.943) (308.527)
- 500.003

- 500.003
(379.721) 30.605
757.818 727.213
378.097 757.818

Ot 6VVOOEVTIKES ONUELDOELS OTIC 0eAides 8 ¢ 24 amoTEA0DY OVOTOOTAOTO UEPOS QDTWDV TWV OLKOVOULIKDV

KOTOOTOCEWV.
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1. I'evikég mAnpo@opieg

H CONSULTANT AND CONSTRUCTION SOLUTIONS SA

(n Etoupia) edpeder ommv EALGSa, A. Mecoyeiov 2-4, ABnMvo Kol o1 KOPIEG EYKATOOTACELS TNG
Bpiokoviaw  oto 530 yd. E.O. Abnvov — Aogpiog (Amobnkn) xoi oto Mopodvor (Zipvaiov
ayysoniaotdv 11 — Ipapeia).

H xupiotepn dpacmpioétra g €Topiog €ival To yovopikd EUTOPLO AQUOPIVOY, TAVIOV, paBdnv Kot
TapOUOI®V 0OV amd yaAvPa 1 aAovpivio, Kafds Kot o1t VINPEGIEG CLIPOVADY UNYOVIKOV.

H etaipio dpactmpronoteitarl kuping oty EALGSa v Kompo oto Iopanii kol oty gupdtepn meployn
tov Boikaviov kot Evpomng.

Mntpikn etarpia eivar 1 EABAA A.E., ¢ omoiag ot petoyég dampayateboviol 6to XpnuotioTiplo
Abnvov. H Etapio aviker otov Ouko g VIOHALCO SA/NV, 1t omoiag ot petoyés
dwmpaypatevetor oto Xpnuatiotipio EURONEXT tov Bedyiov kot oto0 Xpnuotiotipro Adnvov. H
apeon ovppetoyn s EABAA A.E. otnv CONSULTANT AND CONSTRUCTION SOLUTIONS SA
otig 31 AekeuPpiov 2014 nrav 99,44%.

2. Bdon oivtalng TOV 01KOVOUIKOV KOTUGTAGE®V

21 Xnpeioon coppuoépewong

Ot ovvnupéveg okovopkés Kotaotaoels g Etaplag agopovv ot ypnon mov €nge v 31y
AgxepPpiov 2014 (epe&Ng 01 «OIKOVOUIKEC KATUOTAGELS) Kot £xovv cuviaydel cOppova pe ta Agbvi
[pdétona Xpnuotoowovoukng Avaeopds (“AITXA”) émwg avtd £xovv viobetndel and v Evpomoikn
‘Evoon.

Ot GUVNUUEVEG OIKOVOUIKEG KATOOTACELS £X0VV eykpdel Tpog dnuocicvon amd to Alotkntikd Zvufodilo
¢ Etaipiag v 15m Maprtiov 2015.

2.2  Bdaon empétpnong
O1 owovopukég kataotdoels £xovv ouvtaybel pe Bdon v apyr Tov 16TopUKoD KOGTOVC.
2.3 A£rtovpyiké VOGO KOl VOUIGNO, TOPOVGIAGTG

O1 01KOVOIKEG KOTAOTAGELS TapoLotdlovTol o€ Evpd mov eival To AEITOVPYIKO VOLIGHO KOl TO VOLUGHLOL
napovciaong g Etapioc. Ta mocd sivatl otpoyyviomoinuévae otny TAnciEsTepn HovAada.

2.4  E@oppoyn EKTIPNGEMV KOl KPIGEMV

H ocVvtoén tov otkovouiKadv Kotaotdcewv omoutel and 1 Atoiknorn va moipvel amopicels, va, KAvel
EKTINOELG Kol vLmoBécelg mov emmpedlel TV €QAPUOY AOYIOTIKOV opy®mv, kabdg Kol Tov
KOTOXOPNUEVOY TOGMY OTOlXEImV gvepynTikoD, mofntikov, €c6dmv kor &€£60wv. Ta mpoypotTikd
OTOTELECLOTO, UTOPEL TEMKE, VO SLOQEPOVY OO OVTEG TIG EKTIUNGELS.

O extipunoelg ko ot kpioeig g Awoiknong emavebetaloviar dopkmg Kot PBaciloviol o€ 16TOPIKA
dedoUEVE KOL TTPOGOOKIEG Y10 LEALOVTIKE YEYOVOTO, TTOV KPIVOVTOL EDAOYES GUUP®VO LE TO IGYVLOVTA.

Ot eKTIUNGELS KO TOPAOOYES TTOL EVEYOLV GNUAVTIKO KiVOUVO VO TPOKAAEGOVY 0VGLMON EMIOPACT| GTIG
AOYI0TIKEG 0&lEg TOV TEPIOVOIOKMV GTOWEIDV KOl TOV VIOYPEDCEMV GTOVG EMOUEVOVS OMIEKD HNVEGS,
TEPLYPAPOVTOL TOPUKAT®:

(o) D®opoc Etsodnuoatog

Koatéd v xovoviki pon Tov gpyacidv tng emyeipnong Aapfdvovv ydpao TOAEC GLVOAAAYEG Kot
VTOAOYIGHOL Y10t TOVG OTOIOVG 0 AKPIPTC VTOAOYIGHOG TOV POPOVL ivar afEParoc. XTnv TEPITT®ON TOV Ot
TEMKOL POPOL TOV TPOKVTTOVV HETA OO TOLS POPOAOYIKOVS EAEYYOLS Elval dAPOPETIKOL amd TO TOGA
oV apykd elyav xotoympnbel, ot dwaeopég avtég Bo emnpedoovy TO POPO EICOOMUATOS KOl TIG
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TPOoPAEYELS Yo avaBOALOUEVOLG POPOVG GTNV XPTOT] TOL O TPOGOLOPIGUOG TOV POPOLOYIKDY SLOPOPDV
é\aPe yopa.

B) Amobéparta

H Etopio mpofaivel o€ eKTUNOELS GYETIKG HE TNV OMOTIUNOTN TOV Om0OEUATOV 0T UIKPOTEPT] TIUN
petald k6oTOVg KTNoNG Toug Kot Kabapng pevotoromoiung aéioc. H pevotomomoiun adio pmopel va
dwpépel o oyxéon pe ekelvn mov ekTiunOnke katd v muepopnvio oOVINENG TMOV OIKOVOUK®OV
KOTOGTOCEMV.

) [eprovoiokd ototyeio mov dev anewkovilovtar o€ evAoyeg aieg

H Ertoipio mpoPaivel 6e EKTIUNGES GYETIKA LE TNV ONOTIUNGT TOV TEPLOVGLOKADV GTOLXEI®V TTOV Ogv
EMUETPOVTOL 08 gVA0YEG aieg (YNmeda, kTipla Kot eEomMopdc, AbAia mhylo GToKElN), OTNV WKPOTEPN
a&ilo peta&d g AoyloTikng Kat avoaktiotung aéiog avtdv. Edikd yio ta yAmeda, ktipla kot e£0mAMGHO, N
Etaupia mpoPaivel og agloldoynon e avaxtoipuotnTog tovg pe Paon v aéia ypricewg (value in use)
g povadag dnuovpyiag topetakdv podv («Cash Generating Unity) omnv omoia evtdooviol Ta
nepovotlakd avtd otoyeio. H vmoroyllduevn oéia ypricewv Poaciletor o€ mevieatés emyelpnolokod
o)£010 oV KatapTilel 1 dloiknon Kol ¢ €K TOVTOV gival gvaicOntn oty emoAnbevon N Un TPOGdOKIOY
OV APOPOVY oIV  eMitevln oTOY®V TOACEDV, TOCOCTAOV UIKTOV TEPBOPiov, AELTOVPYIKMV
OTOTELECUATOV, CUVTEAECTMOV OVATTLENG KO TPOEEOPANOTG TV EKTILMDUEVOV TOUELLKDV PODV.

) [poPréweig

O poPAéyelg vmoroyifovtal otnv mapovoa atio Tov e£60wv Ta onoia, BACGEL TNG KOADTEPNG EKTIUNONG
g d101kNoMG, amALTOVVIOL VO KOADWYOLV TNV TapoDcH VITOYPEMGT TNV NUepounvia Tov 1woloyispov. To
TPoeOPANTIKO EMITOKIO TOV YPTCLUOTOIEITOL Y10 TOV TPOGOLOPIGUO TNE Tapovoag asiag aviikatomTpilet
TIG TPEYOVOEG OYOPOieEs EKTIUNGELS YLoL TNV ¥Povikn a&iol Tov ¥pAUOTOC Kot aVENGEIC TOL APOPOVY TN
GUYKEKPULEVT] DTOYPEWDGT.

3 INROVTIKES AOYIGTIKES apyés
3.1  Xuverhoypotikéc S1aQopés

Ot ovvorhayég oe Eéva vopiopata HETATPENOVTAL GTO VOUIGHO Agttovpylog g Etarplag, Pdoet tov
WCOTIHIDY 7OV 1oYVoVY Katd TNV muepounvie ¢ kabBe ovvorrayne. Képon kor Inuiég amd
GUVOAAOYLLOTIKEG OLOPOPEC OL OTTOTEG TPOKVTTTOUY amtd TNV €EOPANGCT TETOIMV GUVOAANY®MV Kol oltd TN
LETATPOTN TV YPNUOTIKAOV CTOLXEIMV EVEPYNTIKOD KOl DITOYPEDCE®V TTOL €ival o€ EEVO VOLUGHO E TIG
GUVOAAOYLOTIKEG IGOTYEG OV 1GYXVOVY KATO TV TMUEPOUNVIC 1GOAOYIGHOD, ovayvopilovior otnv
KOTAGTAGCT) AOYOUPLUCLOD ATOTEAEGLLATOV.

3.2  I'meda, ktipro ko eEomiiopog

(0) Avayvdpiomn Kol LETAYEVESTEPES OUTAVES

Ta ynmeda, kriplo Kot E0TAGUOG TOPOLGLALOVTaL GTO KOGTOG KTNOTG LElOV CLCCMPEVUEVES OUMOGPECELS
Kot TUYOV amopemoelc. To k6oTog KTNong mephapuPavel Kot TG dAmAVEG TOV GYETICOVTaL AUESH UE TNV
amoktnon otoyeiov akwvntov kot eEomiopov. To kdoto¢ TV 1810K0TACKEVALOUEVOY TTayimY
TEPILAUPAVEL TO KOGTOG TV DAKMV, TNG GUECTG £PYOCINS KOl OTO0VONTOTE GALOL KOGTOVS OOLTEITOL
®oTe Vo POACEL TO TAY10 GE KATAGTUGCT AELTOVPYIKNG XPNoNG KaBdS Kkal Ta TuYOV KOGTI SUVEIGHOV.

Mertayevéotepeg dOMAVES KATOYMPOLVTUL O EMAVENCTN TOV EVEOUATOV TToyimv 1 avayvopiloviol og
Eexwplotd TAY10, LOvo Otav Bempeitan mBavov Tmg Bo TPOoKOWYOULV PEAAOVTIKE OIKOVOULKA 0QEAN oTNV
Etapia kot v v mpodmodeon 611 10 k66TOC TOLG Umopel vo empeTpnOel adomota. To kdoTOC
EMOKELOV KOl CUVINPNOEMY KATOYWPEITOL OTNV KATAGTACY AOYUPLOUGHOD OMOTEAEGUATOV OTOV
TPOYLLOLTOTOELTOL.
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Kotd v moinon evooudtov mayiov, ot dapopég HETOED TOL TIUAUOTOS TOL ACUPAVETOL Kol TNG
AOY1oTIKNG TOVG a&ilog Kataympovviol og kEpon N {nuieg ota amoteAéopata Kol 6To KovovAl ‘Aomd
é00da ekpetdiievong’ N ‘Aourd £€oda expetdAlevons’ avaloya pe v mepintoon. Otav o1 AoyloTikég
aleg T@v evodpotev mtoyiov vrepPaivouv v avaktiowun aéio tovg, N dapopd (Cnuid amopeginong)
Katoywpeitol dpeco og ££000 TNV KATAGTACT AOYUPIUGHOD OTOTEAECUATMV.

B) Amocféoelg

Ta owodneda dev omocPévovtar. Ov amocféoelg tv GAA®V OTOYEI®V TOV EVOOUOT®OV Toyimv
vroAoyifovron pe tn otabepn pnéBodo pe 166moceS ETNOIEG EMPAPVVGELS GTO SIACTNUA TNG OVAUEVOUEVIC
o@éMuNg Cong Tov otorgeiov, €10l doTe Vo dypael TO KOGTOG GTNV VIOAEMPOTIK) Tov a&io. H
avapevopevn oeéun (on Tov ototyeiov gival og e&ng:

- Kripa 20-30 ém
- Mnyoavoroywdg eEomMopog 5-20 ¢ém
- Aowdg e&omMopog 5-7  ém

O voreppatiég aéieg kot ot weéMpeg (wég v mayiov avabempodviat kot Tpocapudlovior g kabe
NUEPOUNVIA IGOAOYICHOV av avTd BewpnBel avaykaio.

3.3 Avlo meprovolokd ctovyeio

Ta dbhao mePOVOIOKA GTOLXELN TOV ATOKTAOVTOL EEXOPLIOTA avayvopilovTol 6T0 KOGTOG KTNGNG TOVG EVHD
TOL QD0 TTEPLOVGIOKA CTOXEID TTOV OTOKTMOVTOL LECH OYOPAC EMYEPNCEWDVY, avayvopilovtal oty gAY
a&lo Tovg Katd TNV nuepounvia TG amdKTNoNG. MeTayevéSTEPO, AMOTIUOVIOL GTO TOGO OWTO UEOV TIG
COPEVUEVEG OMOCPECELS Kal TIg TVYXOV cwpevpéveg {nuieg amopeimong g a&lag Tovg. H oeéhun {on
TOV ADAOV TEPLOVCLOKAOV GTOLKEIMV umopel va eivar mepropiopévn N ameplopiotn. To KdGTog TOV GA®V
TEPLOVOIOKDOV OTOLEIOV UE TEPLOPIGUEVT @QEMUN (N omocPévetal otnv TePiodo NG EKTILMUEVNG
oeéMung {ong tovg pe v otabepn pébodo. Ta abia meprovolakd otoyyein amocofévovtal, omd v
nuepounvia, Kotd TV omoia givorl dtabéopa mpog ypron. Ta dbia TeplOLGLOKE GTOYKELD [IE ATEPLOPIOTN
oeéMun (on dev amooPévovtarl GALe VTOKEWTOL TEPLOSIKE (TOVAMYIGTOV €TNGIMG) GE EKTIUNGT TLYOV
amoucimong g o&iag toug pe Paon tig dwwtaéelg ov AAIL 36 ‘Amoueinon A&iog Ileplovciokapv
Yroyeiowv’. Ymolewpoatikés afieg dev avayvopilovtolr. H oeéiipn (on tov G0V TeEPovcloKmdv
otoyeimv a&loAoyeital og etfola Baon.

Ot Gdetec AOYIGUIKOD OTOTIUAVIOL OTO KOGTOG KINOGEWMC UEIOV CLGCOPEVUEVEC OTOCPECELS KOl
cvoompevpéves anopeinoelg. Ot anocPéoelg dievepyovvtar pe Paon tn otabepn néBodo oo didoTnpa
g oeéAung {ong toug, M omoia givarl o 3 ypdvio. AOTAVEG TOL AMALTOVVTIOL YO TNV OVATTLEN Kot
GULVTIPNOT] TOV AOYIGUIKOD ovayvepilovtal mg ££050. 6TV KOTAGTOGT AOYOPLUGUOD ATOTEAEGUATOV GTO
£10C TOV TPOKVTTOLV.

3.4  Amopsimon aiiog TEPLOVGLIKOV GTOLYEI®V

O1 hoyotikég aieg Tov meplovotlakmy otolyeiov g Etaipiag mov dev ameikoviovial og gbAoyeg atieg
e€etdlovrtal yio amopeimon 0t VIAPYoLV eVOEIEELS OTL 01 AOYIOTIKEG a&iec TOVG OEV EIVOL OVOKTIOLEC.
Ymv mepintoon avt TPocdlopileTol TO AVOKTNGIUO TOCO TOV TEPIOVCIOKDY GTOLXEI®V Kol oV Ol
royotikég aiec vepPfaivouy 10 EKTIUMOUEVO OVAKTNOWO 0G0, avayvopiletoar {nuio amousimong, M
omoio katoywpeitor an’ gubeiag otV KoTAoTaon Aoyaplocuov amotelecpdtov. H avaktioun aio
elvar n peyarotepn petald g evAoyng atiag (6mov avty pmopel afdmota vo ekTunel), pelwpuévng
KOTA TO OMOUTOVHEVO KOGTOG TAOANGNG, Kol TNG a&iag Adym yprone.

Ta Teplovclokd cTorygio TOL £XOVV ATPOSIOPIOTN MPEAUN C®T] deV AmOGPEVOVTOL OAAG VTTOKEIVTUL GE
éleyyo amopeimong etoimg Kol 0TV KATOoo YeEYOvOTo KATUOEKVOOUY OTL 1 AoyioTikn a&io pmopei va
unv eivan avaktnown. Ta meprovsilakd ototyeio mov arocPEvovtal VIOKEVTUL GE EAEYYO ATOUEIDONG TG
a&log Toug 0Tov VITapyovy evdeilelg dtL 1 Aoyotikn a&ia Tovg o€ Ba avaktnOel
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Metd v oavayvopion mulog omopeimong evog TEPLOVGLOKOD oToleiov, oe kdbe muepounvia
16oA0YIoHOU e€eTdleTal av 01 GUVONKES TOV 0ONYNCAV GTNV AVAYVAOPIoTH TNG cuveXilovv va VITaPYoLV.
2V mepinTmon oty EX0vVATPOGOI0pIETAL TO OVOKTIGILO TOGO TOL TEPLOVGLOKOV GTolyEiov Kot 1 {npia
amoueimong ovthoyiletor emavagépovtag T AoyloTikn a&io TOv TEPLOLGIOKOL OTOYKEIOL OTO
OVOKTNOUWO TTOGO TOL OTNV €KTOOT 7oL avtd Ogv vmepPaivel tn Aoylotikr] aflo TOL TEPLOLGLOKOV
otoyeiov (KaBapn and amocPécelg) mov Ba elye mpoodiopiotel av dev eiye xotayopndel n Inuia
amopeimong.

3.5 Mn-mtapéyoyo (pNUATOOTKOVOUIKE PEGH,

Mn mopdymya (pMUOTOOIKOVOUIKA LEGO ATOTELOVV Ol ENEVOVGELS GE UETOYES KOl AOUTA ypedYpOPa, Ot
EUTOPIKES KOl AOUTEG OTTOUTI|GELS, TO, TOUELOKE SLOBEGILO KOl 1IG0JVVAL, TO SAVELD KOl Ol EUTOPLKES KO
rowmég voypedoels. H ta&vounon tov otoyeiov autdv oTIc TapoKato Koatnyopieg, eaptdtal omd 1o
oKoTd Yo tov omoio amoktOnkav. H Awoiknon mpocodlopiler v ta&vounon katd v apyiky
avayvoplon kot eravesetdlel Ty ta&vounon oe kde nuepounvio dnNUocicvong.

(a) Eumopikég kot Aowmég amaitnoeig

Ot amoitioelg amd TEAATEG KATOXOPOLVTOL OpYWKG oty €OAoyn oio. TOVG Kol UETAYEVEGTEPO
OTOTIUMVTOL GTO avOTOGPESTO KOGTOG pe TN LEBOSO TOV TPAYUATIKOD EMITOKIOV, APALPOVUEVAOV KOl TOV
uov amopeioone. Ot {nuiég anousimong avayvopiloviar 0Tav VTAPYEL OVTIKEWUEVIKT EVOEIEN OTL M
Etoupia dev eivar oe 0éom vo elompdéel Olo 1 €0pog TV TOGMOV OV oPeiovtar pe Pdorn Tovg
cvppartikovg 6povc. To mocd g amoueciwong eivor 1 dapopd petald g AoyoTikng oiog Tov
OTOTCEDV KOl TNG TAPOVGAS 0&l0C TOV EKTILOUEVOV LEALOVTIKAOV TOUEIKDV PO®V, TPOEEOOAOVUEVDV
pe tn pébodo tov mpoayupatikod emtokiov. To mocd g mpoOPAeyng kataympeitor ®g €£000 otV
KOTAOTOOT) AOYOPLOCUOD OTOTEAEGLATMV.

B) Tapelokd dtobéoipa Kot 16odvvapa

Ta topewokd Swbhéoiwo kot 16odbvope mEPAAUPavouy To HETPNTA, TG Kotaféoelg Oyems, TIC
BpayvmpoOeopeg uéypt 3 UVeEC ETEVOVGEIC VYNANG PEVGTOTOINGNG Kal YOUNAOD piGKOL.

62) Aoveiopog

Ta ddveln kataywpobvtorl apykd otnv e0Aoyn a&io Tovg, HElUEVA HE T TUXOV dueca £0da yio TNV
TPOYUATOTOINGN TNG GLVOALNYNG. METayevEGTEPO OMOTIULMVTOL 6TO avamdGPesto KOGTOG PAoel TG
uebddov oL TPayuaTikoy emtokiov. Tvyxdv drapopd petald tov elompaydiviog mocov (kabupd amd
oxetikd €€oda) kot g afilag eE6pAnong avayvopiletol oTo OmOTEAEGUOTA KOTA TNV Ol8pKEW TOV
davelspov Paoet g uebdGoL TOL TPUYUATIKOV ENLTOKIOV.

Ta ddaveto ta&vopovvrol og ‘Bpoyvapdbeouec Ynoypemoelg’ ektog eav 1 Etaipia €xet o dikaiopo va
avafirier v €£OPANCT NG LROYPEWONG Y. TOVAG)oTov 12 pfveg amd Tnv muepounvio Tov
6oroylopov. Ot ypematikoi ToKOl daveimv, KaToy®mpovvial angvdeiog TNV KoTtdoTaon AOYaploGHoD
OTOTELECUATOV TNE TEPLOGOV TTOV APOPOVV.

(0) AwBéoua Yo TOAN N (P HATOOTKOVOLIKE TEPIOVCLUKE, GTOLYELN

[eptaapPdver pn Topdymyo ypMLOTOOTKOVOUIKE TEPLOVGIOKA GTOKElR TaL onoia gite Tpocdiopilovtar o
QLT TNV vIoKaTnyopia, gite dev umopovv va eviayfodv og Kamola amd TIC aveTEP® vIoKatyopies. Ot
YOPEG KOl Ol TOANGELC TOV EXEVOVCENMY avoyvOpilovTal KaTd TNV NUEPOUNVIN TS GUVOAAAYNG OV givol
Kot 1 nuepopnvia wov 1 Etaipia deopevetar v ayopdscel 1 vo ToANGEL T0 atoygio. Ot emevodoelg apyika
avayvopilovioar otnv €0Aoyn afia Toug TAEOV TV S0mavV®dY GUVOAANYNG. TN GLVEXELW, T dlabéoiua
TPOC TAOANGN YPNUOTOOIKOVOUIKA TEPLOVCIOKA GTOYEIN AMOTILMVTIOL GTNV €VA0YT aflo TOLG KOl TO
OYETIKA KEPOM N (NuiEg kaToywpovvtal o omobepatikd tov Idiov Kepalaiov péyxpt ta otoyeio avtd
nAnBobv 1 vTooToHV amopeimon.

H gvAoyn o&io Tov otoyeimv ekelvv Tov JATPOYUATEDOVTAL GE OPYOUVOUEVN AYOpd aVTIGTOLEL oTNV
T KAgoiparog. Ia ta vrdloma otoryeio wov n evroyn a&ia dev pumopel va Tpocdiopiobei a&idomiota 1
gvdoyn aéila avtictoyel oy adio kmong. H (nuio amopsioong avayvopiletor pe TV HETAQPOPE TNG
ovoowpevévng nuioag amd 1o amobepotikd oto amotedéspata ypnons. H ocvoowpevpévn Cnuio mov
petaeépetol ivor n dpopd UeTaEy TG a&log KTnong HeTd v amdcPecn HEC® TOL TPOYUOTIKOD
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eMTOKiov kol TG TPEYovcog €vAoyNng a&lag peiov tnv oamopeinon mov eixe MON kataywpnbel ota
amoteléouata  amd Tponyodueveg ypnoelg. Znuég omopeiomong mov €yovv  avayvoplobel ota
OTOTEAECLLATO OEV OVTIGTPEPOVTOL UECH OTOTEAECUATOV Y100 TO. PETOYIKA YPTLOTOOIKOVOLIKY aLTA
otoyyeia.

3.6 AmoOépata

Ta amoBépata amotiudvior oty younAotepn ofia peTa&d KOGTOVS KTINoNG Kot TG Kabaphg
pevotomomoung a&iag. To kdotog mpoodiopiletar pe ™ péBodo ToV pHEGOV ETNGIO0V GTABUIKOD KOGTOVG.
Xpnuotoowovoukd €€oda dev meptlapfdvoviol 6To KOGTOC KTHoemg Tov omobepdtov. H kabapn
pevotomomoun a&lo ekTindTol pe Plon T TPEYOVOES TIES TOANONG TV Amofepdtov 6Ta TAAIGLO TG
cuvnBoug SpacTNPLOTNTOS APAPOVUEVOV KoL TOV TUYOV ££00MV TMOANGCNG OOV GLVTPEYEL TEPIMTOOT).

3.7 MeToyko ke@aioro
O xowvég petoyég meprhappavovtor ota 1o Kepdiaa.

Apeca €€oda Yoo TNV £€KOOOT HETOXDV, eU@avifovtol HETA TNV OQOIPEST TOV GYETIKOV (OPOL
€1600NUaTOG, o€ peimon tov mocov g avénong. Ta duecao £€oda mov oyetiCovior pe TV €kdoon
UETOYMV YL TNV omOKTNOT EXYEPNCEDV TEPIAAUPAVOVTOL GTO KOGTOC KTNGEWMG TNG EMIYEPTOEMG TOV
OmoKTATOL.

3.8 DHpog 16001 PaTOG

O @Opoc €1G0ONUOTOG ¥PNONG OmOTEAEITOL OO TOV TPEYOVIO KOl TOV OVAPOAAOUEVO (POPO KOt
vroAoyileton pe Paon v @opoloywkn] vopoBecia. O @OpPOg EIGOOMUOTOS KOTOY®PEITAL OTO
OTOTEAECLLOTO EKTOG OO TNV TEPIMTOOT TOL 0POPA KOVOVALL TO omoia Kataywpovvtal anevbeiag ota
‘Iowa Kepdhoua.

O 1péov @OPOG €1G0ONUATOS E€IVOL O OVOUEVOUEVOG TANPOTEOS QOPOC E€ML TOV POPOAOYNTEOL
€1000NUATOG YPNONG, Pacel Tov OeoMGUEVOV GUVIEAECT®V (OPOL KOTA TNV muepounvic. Tov
1G0A0YIG OV KOOMG KOt OTOL0ONTOTE AVATPOCAPHOYT GTO POPO TANPMTEO TPOTYOVLEV®V YPCEDV.

O avaforriduevog @opog elcodnuatog mpocdlopiletar pe v uébodo tov VIOAOYIGUOD PAcEL TOL
GOAOYIGHOD OV TPOKVTMIEL OO TIS MPOCMPVEG OLOPOPES HETOEL TNg AoyloTikng a&lag Kot Tng
(OPOLOYIKNG PAONG TOV TEPLOVCIOKADV OTOWYEIMV KOl TOV VROXPEDCEDV. AVABOAAOUEVOS (QOPOG
glcoonuatog oev Aoyiletar €dv mPOKOTTEL amd TNV OPYIKN OVOYVAOPLON GTOLYEIOL EVEPYNTIKOV N
ToONTIKOL 0€ GUVOAANYN, EKTOG EMYEIPNUOTIKNAG GUVEVMGNG, 1 omoia Otav €ywve M cvvollayn Ogv
emnpéace OLTE TO AOYOTIKO 0UTE TO (QOPOAOYWKO képdog 1 Cnuia. O avaParidpevog @Opog
PocdlopileTon e TOVS POPOAOYIKOVC GUVTEAEGTEG TTOV OVAUEVETOL VO Eival Gg 1oYD TN YPNHON TOL M
amoitmon Oa mpayuatomombei 1 1 vroyxpéwon Oa taktomombei kot PocileTor 6TOVE POPOAOYIKOVG
OULVTEAEOTEG (KOl (POPOLOYIKOVG VOLOVS) TToL gival o€ 1oy i £yovv BecpobetnBel katd v nuepounvia
1GOA0YIGLLOD.

Ot avaPorhOueveC POPOAOYIKES QmALTNOELS Y10 POPOoAOYIKEC Cnuiég avayvapilovtol otnv £KTaon oV
omoia Bo vdpEel LEAAOVTIKO POPOAOYNTED KEPSOG Y10 TV XPTOLULOTOINCT| TG TPOCOPIVIG S10pOopdg oV
onpovpyel TNV avoaalAOUEVT) GOPOAOYIKN aaiTnON.

O ovoParAOUEVOS POPOC EIGOOTUOTOC avayVOPILETUL Y10 TIC TTPOCOPLVES SLOPOPES TTOV TPOKVTTOVY OO
eMeVOLOEIC 6 QUYOTPIKEC KOl GUVOEOEUEVES EMYEPNOELS, UE EQIPEST TNV TEPIATMOT TOL 1| AVAGTPOPT
TOV TPOCOPIVOV dopopmv eA&yyeTar and v Etaipia kot givor mbovo 6Tt o1 TpocmpvéG dapopEg dev
0o avaoetpa@oby 6To TPOPAETTO UEALOV.

3.9 Mopoyés 610 TPOSOTIKO
(o) Bpayvmpobeopeg mapoyég

O BpayvrpoBecieg TOPOYEG TPOS TO TPOSMOTIKO GE PO KOl GE €100 KATOY®POLVTOL MG ££000 OTAV
kaBiotaviol Sed0VAELUEVEC.

(B) poypdppata kaBopioUEVOV EIGPOPOY
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Ta mpoypdupato KoBopISHEVOV EIGPOPOY EIVOAL TPOYPAUUATO Y10 TNV TEPIOd0 HETA TN ANEN epyaoiag
TOV VTEAANAOL KOTA TO omoio 1 Etaupia minpavel éva kabopiopévo mocd o €va Tpito VOO TPOc®TO
xoplg dAAn vmoypémon. To dedovAevpévo KOGTOG TOV TPOYPOUUAT®OV KAOOPIGUEVOV EIGQOPDV
Kataywpeitar wg £€£060 otV TEPI0d0 TOV APOPA.

(v) Hpoypaupate kaBopiopévmy Tapoynv

H vroypéwon yw ta mpoypdupata Kabopiopévav mapoxdv givar n mapovoa afio g HeAAOVTIKNG
TOPOYNG YO TIS VANPEGIEG TOL TPOSPEPONKAY STV TPEXOVGA 1| TPONYOVUEVES TEPLOOOVG, peiov TNV
€0A0Y™M 0&io TV TEPLOVGLOKMY GTOLYEIDV TOV TPOYPAULOTOC.

O vmoroyopog TS kaBopiopévng Tapoyns yivetar £moing and aveEaptnTo avaloyloTh LE T XPNoT NG
pedddov g mpoPePinuévng motwtikng povadog (“projected unit credit method™).

Ot petaPorég MOV TPOKVLATOLY OTNV VIOYPEWGCT YO TO TPOYPAUUOTE KOOOPIGUEVOV TOPOY®DY, TOV
OmOTELODVTOL KUPIME ammd To avOAOYIGTIKA KEPOM kal {nuieg, kataympodviarl dueca otnv Kotdotoon
Yvvorkov Ewsodnpatog. To emtdkio mpoeEdpAnong mov ypnoiponoteitor apopd Evpomnaikd opdloya
YOUNA0D ToT®TIKoL Kivdvvov “1 Boxx AA-rated Euro corporate bond 10+year”. Tokot kot aAla £€0da
7oV oyeTilovTal LE TO TPOYPAUUATO KOOOPIGUEVOVY TapOYDV avayvepilovTol GTo, ATOTEAEGLOTO.

Ortav ot mapoyés evog mpoypdupatoc petafAnfovv 1 to mpdypappo cvppikvembel, 1 petaforn mov
ouLvoEeTOL LE TO KOGTOG Tpobmnpeaiog 1 To KEPSOG / Cnuid amd TV cuPPIKVOGT TOL KaTaympEiTaL dpecsa
oto aroteléoparta. H Etapio avayvopilel képdn kot {nuéc amd v TaKTOmoineTn VoG TPOYPALILOTOC
Otav T TpaypoTonot0et.

(0) Mopoyég TeppraTiopon TG AmacyOANONS

Ol ToPOYEG TEPUATIGUOV TNG OTOCYOANCNG TANPOVOVTAL OTav Ol €pyalOUEVOL amoy®POvV Ywpig v
0éinon tovg mwpwv Vv nuepounvio cvvtadlodotoems. H Etaipia xatoywpel ovtég tig mapoyég dtav
deouevetal, gite Otav teppatilel TV OmaGYOANCN VTOPYXOVI®V epyalopévav cOHEOVE UHE Eva
AETTOUEPEG TPOYPOLLLLO. Y10 TO OTO10 OeV LITAPYEL THAVOTNTA ATOGVPCNG, EITE OTAV TPOCPEPEL AVTEG TIG
TaPOYEC ¢ KivnTpo Yo eBedovoia amoympnor. [lapoyég TepUATIGUOV TG ATAGYKOANGNG TOV OPEIAOVTOL
12 pnveg petd tnv nuepopnvio ToL 1IGOAOYIGLOV TPOEEOPAOVVTOL.

(e) poypdappata yio. GUUUETOYN OTO KEPON

O Ouihog kotaympel vroypémon Kol ovtiotoyo €£000 Yo cupupeToy] ota képdN. To mocd avtd
voAoyiletor ota PETH amd QOPOVE KEPOT OQPUIPOVUEVAOV KOl TOV TUYXOV VTOYPEDTIKOV OTO TNV
vopobfecio amofepoTikdy.

3.10 Emyopnynoeig
Ot kpoTikég emtyopnynoelg ovayvopilovtal otny e0doyn a&io Tovg 6tav avauévetal pe Befotdtnto 6TL M
enyopnynon Ba ewonpoydel kol n Etoipia Bo coppopembet pe 6Aovg toug TpoPAremdpevovsg 6pove.

Kpatikéc emyopnynoeig mov agopodv €Eoda, ovayvopiloviol oto amoteAécpato €TI0l OOTE Va
avtiototyiCovton pe o £€oda mov Tpoopilovral va amolnuidcovy.

Ot KpaTIKEG EMYOPNYNOELS OV GYETICOVTOL e TNV ayopd EVOMUATOV Toyiwv, TEPIAUUPAVOVTOL OTIg
‘MoxponpoBecpes Ymoxpedoelgw ®¢ OovAPOAAOUEVES KPOTIKEG EMLYOPNYNOES KO UETAPEPOVIOL O
é00d0. otnv Koatdotaon Amoteleoudtov pe v otabepn uébodo kotd tnv avouevouevn oeéiun (on
TOV GYETIKMOV TEPLOVGLUKDV GTOLYEI®V.

311 MpoPréyerg

[IpoPréyeig avayvmpilovtal étav:

(o) Yrdpyer pion mopodoo VOUIKA 1 TEKUALPOUEVT) OEGLELGT OG OMOTEAECHO TOPEADOVI®OV
YEYOVOT®V.

B) Eivon mBovov 6t o amantn el ekpon TOpmV Yo Tov S10KAVOVIGUO TNG OEGUEVOTG.

v) To amortovpevo Toso puropet va extiundel agldmiota.
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O poPAréyeig vroroyilovtal otnv mapovoa atio Tov e£60wV Ta onoia, PAcEL TG KOADTEPNG EKTIUNGONG
NG J101KNOMG, ATALTOVVTOL VO KAOADWOLV TNV TAPOVCH VITOYPEMGT TNV NUEpounvia Tov 1oroyiopov. To
TPOEEOPANTIKO EMITOKIO TTOV YPTGLUOTOIEITOL Y10l TOV TPOGOIOPIGHO TNG TAPOVGOG 0EING OvTIKATOTTPILEL
TIG TPEYOVOEG OYOPOIES EKTIUNGELG Yo TNV ¥povikn a&io Tov YPHOTOC Kol AVENGELG TOV QPOPOLY TN
GULYKEKPIUEVT] VITOYPEDON. O EVOEYOUEVES OMALTGELS KAl EVOEYOUEVEG VTTOYPENDCELS deV avayvopiloviol
OTLS OIKOVOLUKESG KOTOGTAGELS.

3.12 Avayvopion £660mv

Ta éc0d0 Teprlapfdavovy v gvioyn oéio TOV TOANCE®Y ayabdv Kot Tapoyfg VINPESIOV, Kabapd amd
®opo IpootiBéuevng Alag, exttmoels kot emotpoPés. H avayvdpion tav ecddmv yivetar og e&ng:

(o) [oAnceig ayabdv

O ToAnoelg ayabov avayvopilovial 0Tav ot oUovTIKol Kivouvol Kot avTapolBéc g 1tokTnoiag Exovv
petapepbel oTov ayopacty, 1 elompaén Tov TIUNUATOG Eival eDA0YA EUCPOAMGUEVT] Kot Ol GYETILOUEVES
domaveg kol TOAVES EMOTPOPES ayoBdV propodv vo ekTiunBodv allomiota. Xe meEPMTMOCELS £YYONomng
EMGTPOPNG YPNUAT®V Y10 TOANCELS ayaddV, ol eMGTPoPEG Aoyilovtal og KaOe nuepounvio IGOAOYIGUOD
®¢ Helmon TV EGOmV.

B) [Hopoyn vanpeciodv

Ta éc0da amd mopoyn vanpesudy Aoyilovior TNV mePiodo TOL TAPEXOVIOL Ol LANPECIES, e Pdorn To
OTAO10 OAOKANPOGNC TNG TAPEXOUEVTG VIINPECING GE GYECT] LLE TO GUVOAO TOV TOPEYOUEVMY VTN PECIDV.
62) "Ecoda amd torxovg

Ta é00da amd toKovg avayvopilovtor BAcel ypovikng avoioylog Kot Pe TNV XPNOT TOL TPOYLOTIKOD
enttokiov.

(0) 'Ecoda amo pepicpota

Ta pepiopara, Aoyilovral og €000 dtav Oepelmvetar To dikaimpa siompalng Tovg He TV £yKpion and
) [evikn] Zvvédevon N 10 KOTA TEPIMTMOON OPUOSIO OPYAVO TMV GUVOESEUEVOV ETTLYEIPT|CEDV.

3.13 MuoOdosig

MicBmoelg 6Tov 0VGIMIDS 01 Kivdvvor kot avtapolBég TG 1010KTnoiag dtatnpodvtal and Tov kel
Tagvouovuvtol ¢ AEtovpyikég uiclmoelg. Ot TANP®UEC TOV YIVOVTOL Yo AEITOLPYIKEG WOODOELS
avayvopiloviol 6To amoTEAEGIOTO OVOAOYIKE KaTd TN didpKela TG picbwongc.

3.14 Awavopn pepiopdtmv

H dvoun HeEPIGUAT®V GTOVG HETOXOVG TNG UNTPIKNG ovayvepileTal M¢ VIOYPEMON OTIC OIKOVOULKEG
KOTOOTAoELS OTav 1) dlavoun ykpivetar omd v [evikn Zuvélevon Tov HETOY®V.

3.15 Néa IIpoToma ko Avgppnveieg

"Exovv ekdobei véa TIpodTuma kot Exovv yivel Tpomomomoelg o€ vaapyovta [Ipdtuma kot Aepunvieg ota
omoia M nuepounvia Evapéng eeappoyn tovg gival petayevéotepn g 1 lavovapiov 2015 ko dev Exovv
AneBel vITOYN Y TNV KATAPTION] GLTOV TOV OKOVOUK®OV Katootdoewv. Kavéva amd avtd oev
OVOULEVETOL VOL £XEL OTLLOVTIKT ETIOPOOT] OTIC OIKOVOUIKES KaTaoTdoels tng Etaipiog.

4, Awygipion YPNUOTOOIKOVOUIKOD KIVOUVOV

H onueiowon avt mapovcialel minpogopieg yioo v ékbeon e Etaiplag otovg Kivohvoug, yio Toug
otdyovg ¢ Ertaipioag, Tig moMtikég kot Tig dadikacieg mov epapuolel Yoo TNV EMUETPNON Kol TN
dwxeipion tov Kwvdvvov, kabdg kol T dwyeipion kepaiaiov ™ Etapiag. Iepiocodtepa moocotikd
OTOUELD Y10 OVTEG TIG YVWOOTOTOMGEIS TEPILOUPAVOVTAL GE OAO TO EVPOG TV OIKOVOUIKMDY KATUGTACEDV.

O moAtikég dwayeipiong Kwvovvov e Etarpiog epappolovior mpokeptévov va avayvopilovtol Kot vo
avaivovtol ot Kivovvol mov avtipetoniler 1 Etopio kot va tiBevror dpla avainyme kivdovou Kot vo

14



Etioleg Owovopkéc Kataotdoseig

CCS AE. 31 Aekepfpiov2014

epappolovral Eleyyor g mpog ovtd. Ot ToATIKEG Slayeiplong KvOHVOy Kol TO, GYETIKG GLOCTHUOTO
e€etalovtal mePOdIKA MOTE VO, EVOOUUTOVOLV TIG OAANYEG TOL TOPATNPOLVTAL OTIG GLUVONKEG TNG
ayopdg kot otig dpactnprotteg e Etaipioc.

H erifieym g tpnomng Tov TOAMTIKOV Kol SL0dIKAGIOV dloelplong Kivdbvov £yl avatedel 6To TUnua
Eocwtepicod EAéyyov g untpikng etaipiog, To omoio TpoyUatomolel TaKTIKODS Kol EKTOKTOVE EAEYYOVC
GYETIKA LLE TNV EQUPLOYTN TOV SLOSIKAGLOV, TO TOPIGUATO TOV OTOIMV YVOCTOTOOVVTOL 6TO ALOIKNTIKO
Zvppovito.

(o) IMotoTIKog Kivouvog

[MotoTtikdg Kivovvog eivar o kivovvog Inuiog g Etapiog og mepintmon mov évag meAdng 1| Tpitog o€
GUVOAANYT PN UOTOOTKOVOUIKOD HEGOV eV EKTANPAOCEL TIG GUUPATIKES TOV VIOYPEMCELS Kot GYETILETAL
KOTO KOPLO AOYO LE TIG AMOTNGELG OO TEAATEG KO TIC EXEVOVGELS GE YPEGYPUPQL.

1. IMeAdteg Ko AOUTEG QAT OELS

Kdabe meddtng avolvetor Eexoplotd yuoo Tr TIGTOANATIKY] TOL WKOVOTNTA KOl TOV TPOTEIVOVTOL Ol
avdAoyol 6pol TANPOUNG, OO Oplo Kot MUEPES e£OPANCNC TOV VTOYPEDCEDY Tov. Emmpocheta
Etaupia aoporilet to vtolowmo TELOTOV TOVG G€ AGPUAMGTIKESG ETOIPIEC, KATA TO HEYIGTO OVVATOV, EVD OL
TOANcelg eEmTepkoy kaAvTTOVTOL ¢ eMti T0 mAgioTov pe Tpomelucég Iictdoets.

H Eroupia kotoywpel mpdPfreyn amopeiwong mov avImpocOReveL TNV eKTiUnon ¢ yio {npieg og oyéon
LE TOVG TTEAATEG, TIC AOWTEC QMALTAOELS KOl TIG EMEVOVGELS o€ Ypedypapa. H mpofreyn ovtn amoteleital
Koplog and {nuiec omopelmong CUYKEKPIUEVOV OTOITNCEDY TOL EKTIUOVIOL PAcel TV dedopEVeOV
cuvinkav 6t Ba TpaypatomonBovy adid dev Exovv axoua optoTikomoindet.

2. Eyyooeig

Amoteiel moltikn g Etouplag vo pumv mopéyel YpMUOTOOIKOVOULKES €YYUNGOELS, TOpd LOVO Kot
e€aipeomn, pe amodeaot Tov Atotkntikod Zoppoviiov oe cuvoedepéveg eTapies.

(B) Kivévvog pevetoéTnTog

O «ivdvvog pevotdtnTog cvvictatar otov kivouvo ¢ Etarplag va pn dvvotor vo eKmAnpmoel Tig
YPMNLOTOOIKOVOULKEC TOV VIOYPEMCELS 0TV avTEC ANyouv. H mpocéyyion mov viobetel n Etapio yia ™
dwayeipion g pevotdT TS Eival va Stoo@oAilel, LEG® S10KPATNONE TOV ATOAVTOG AVOYKOI®OY TOULIKOY
dwbecipwv, 61t Tavto Ba Exel OPKETH PELOTOTNTA Y10 VO, EKTANPDOVEL TIG VITOYPEDCELS TOV OTAV OVTEG
Myouvv, kGt omd cuviBelg aAld Kot SOCKOAES cLVONKES, Y®pPic va veioTatol pun omodektég {nuieg N va
drakvovvevel n enun g Etaupiac.

Mo v anoevyn TV Kvévvav pevototntag 1 Etopio dievepyel mpofreyn tapakmy podv yio mepiodo
€10V¢ Katd TN obvTaén Tov €TI0V TPOVTOAOYIGHOD, Kol KOAOUEVN TPOPAEYT] TPLOV UNVOV £TGL OOTE
va eEaoparilel 0t dabétel apketd ToUoKe daBEGIUO Y10, VO KOADWYEL TIC AEITOVPYIKEG TOV OVAYKEG,
CUUTEPTAOUPAVOUEVIC TNG KAADYTG TOV YPTLOTOOIKOVOULK®Y VIoyped@cemv tov. H moltikny avtn og
Aappdver voyn TG TN CYETIKN EMIOPACT GO OKPOiEG GUVONKES TOL dEV UMOPOVV VO TPOPAEPOODV.

(v) Kivdovvog ayopag

O «ivdvvog ayopdg cuvviotatol otov Kivouvo TV OAAAYDOV GE TYEG, GUVOAANYLOTIKEG 1COTIUIEG KOt
emutokio mov emmpedlovv Ta amoteléouata tng Etopiag 1 v aflo Tov ¥pnUOTOOIKOVOUIK®OY TOV
péomv. O oKomdc NG dlayeiplong Kvdvuvov amd Tig cLVONKES TG AYopag sivor va eAEyyel TV €kBeon g
Etaipiog otoug kivohvoug avtodc 6To TAGIGIO ATOJEKTOV TOPAUETPOV, LUE TOPAAANAN PeATioTonoino
TOV OT0JOCEMV.

Kovpa dpactnprotnta g etapiog eivor 1o xovopikd eumdplo HetdAimv. Ot ayopéc TV EUTOPELUATOV
OTNV TAELOVOTNTO TOV TEPMTAOGEDV (Aved Tov 90%) mpaypaTomolovvtal pe TpokaBoptGéVT T oyopd
Kot TOANONG (ayopd cuV EUTOPIKO KEPDOG), EVE TOMTIKN TNG eTanpiag eivar vo unv datnpel amdfepa
gumopevudTov. Emouévoc yio ta epmopevpata 0V vdapyetl £kBeomn g etaipiog o Kivouvo dStokOUOvVenG
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TOV THOV PETAALOL Kol ETOUEVMG OV KAADTTEL Pe TPaEelg avtiotdfuiong kivovvov (hedging) Tig ayopéc
TOVG.

0) Zvvoriaypotikdg Kivouvog

Etoupia etvor extebeiuévn og cuvoArlaypatikd Kivouvo oTIC TOANGCELS KOl 0YOPES TTOV TPOYUATOTOLEL GE
vopopuo, GAA0 amd To Agrtovpyikd vouicpo e Etaipiag, to omoio givar 1o Evpd. Asv mpokbmtel
Kivouvog cUVOAAGYLOTOC AOY® OTL TO GNUAVTIKOTEPO VOGO GUVOALAYDV Kol avapopds g Etaipiog
gtvar o Evpo.

(¢) Kivovvog emrokimv

H Eraipia péypt onjpepa dev €xet xpnpotodotn el péocw tpamelikod davelspol 1 opoAoYKOVY dovelwy,
pe omotélecpo vo punv emiPopOvel TO OTOTEAEGUATO TNG HE YPEMOTIKOVS TOKOLG. To mocsd mov
eUPavifeETOL OTNV KOTACTOOT OMOTEAECUITOV ®G «XPe®OTiKoli TOKOL Kol cuvaer ££0d0,» apopd
npoundeiec elompa&emv Kol TANPOUGY Kabdg Kot Aottt é£0da tpomeldv.

(o1) Awysipron Keparaiov

H moltikn tov Atotkntikod XvuPfovAiov cuvictotor 6t Sltpnon UG 1oyvpng Pacne kepaiaiov,
®OTE Vo SOTNPEL TNV EUTIGTOGUVI] TOV ENEVOVTOV, TIOTOTOV otnv Etapio kou va emttpénet v
peAlovtikn avantuén tov dpactnpotntov g Etapiag. To Awtkntikd Xvpfodrlo mapakoiovdel tnv
amodoon Tov KepaAaiov, v omoia opiler N Etapla g to kobapd omoteAéopato Stonpepévo pe 1o
ovvolo ¢ kabapnc Béonc. To AtownTikd Zvppoviio emiong TapakoAovbel To eninedo TV pepioudTov
GTOVG UETOYOVG KOWVAV LETOYDV.

To Aowntikd XvpfodAio mpootabei va dtatnpel o wooppomion peta&d vYNAdTEP®V am0dOGE®Y oV o
NTav €QIKTEG UE VYNAOTEPO EMIMEDD, OAVEIGUOD KOl TMV TAEOVEKTNUATOV KOl TNG 0oQAAEG oL Oa
TOPELYE Ui LoYLPN KoL VYIS KeParatokn OEo.

Agv vmpEav ahhayéc oty Tpocéyyion mov viobetel n Etaipia oyetcd pe n dwoyeipion kepolaiov Kotd
TN SLapKEL TNG XPNONG.

S. IIpocdropiopoc Tov evAoy®V oLV
"Evag aptBpog amd AoyIoTIKEG apyEG KUl YVOGTOTOMGELS OOLTovY TNV HETpnon g ebAoyng a&iag kat yio
TOL YPNHOTOOTKOVOLIKA KOL Y10l TOL [UN-XPMLOTOOTKOVOULKA HECT KO VTTOYPEMDCELS.
Ortav empetpdre 1 gdhoyn atlo evog péoov N pog vmoypewons, 1 Etapio ypnowomotel wg eni to
mAegloTov TIES evepyod ayopdg. Ot edAoyeg a&iec KatnyoplomolovvTal 6 enineda Epdpynong og eENG:
A’ Eminedo: Twég (ympic mpoouployEC) €vepyod ayopdc Yol OVTIGTOLYO, OTOLXEI GTOITNOEMY Kot
VIOYPEDGEDV.
B’ Eninedo: Apeca 1 £ppeco mopatnpiotpo SedopEvVa.
I'" Entinedo: Mn mopatnpioiie 000UEVA Y10 GTOLYEIN OTOLTCEMY KO VTOYPEDCEDV.
Y10 B” Eninedo evtdooovtal to dedopévo Ta 0oio dEV IKOVOTOI0VY T KPLTHPLO, KATNYOPLOTOINGTG 6TO
A’ Eminedo oAAG ta omoio eivor mopotnprowlo, &ite dueco eite EUUESH. XTO EMIMESO OLTO

KOTOTAOOOVTOL TO EEM-YPTLUOTIOTNPLOKA TOPAymyo XPNUATOOIKOVOLIKG péoa o omoia Pacilovtal og
TIUEG Ao LECTTEC.

Y10 I'" Emimedo evtdocovtor ot un mopatnpioipwes twég. H edAoyn ofle petoyov mov dgv
dlmpaypatevovTal o€ evepyo ayopd mpocdiopiletar pe Pfaon tic mpoPfréyelg e Etaupiag dcov apopd
o1 LEAAOVTIKT kKEPOOPOpia TOL £KOOTT, apov ANEBoHY VoYM Kot dAAOL LEBOJOL amoTIUNoNC.

H Etapio avayvopiler petapopég petabd emmédmv vioyng aélog oto TEAOG TNG TEPLOSOV OVAPOPAS
oTnv omoia £yl emEADEL 1 peTa o).

H Aoyiotikn a&io peiov mpoPAEYELS Y10 ETICQAAEIEC TOV ELTTOPIKMOV KOl AOUTMV OTOITGEMY EKTILATOL
o0tL Tpooeyyilel v €OA0YN TOVG a&ial.
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Etioleg Owovopkéc Kataotdoseig

CCSALE. 31 Aekepfpiov2014
6. I'medo, ktipra Kot eEomrMopog
Hocad og Evpo . , Mny/xég Msrtagopikd  Emutha ko Axwnron/cgig .
Owoéneda  Kripo eEomhopdg péoa eEaptpata vé ektéleon Zivoro
Kéotog 1 Tekpnaptéd kéoTog
Ynohouro 1 Iavovapiov 2013 - 1.112 108.993 - 19.360 - 129.466
TIpocOnikeg - 2.710 210.808 280 2.876 93.121 309.796
Ewopd pnyovnudtwv and Elval Colour AE - - 2.060.553 - - - 2.060.553
Avakotovopég - - 93.121 - - (93.121) -
Yrérouro 31 Ackepfpiov 2013 - 3.822 2.473.475 280 22.236 - 2499814
Tvoecmpevpéveg amooPiosig
Yno6rouro 1 Iavovapiov 2013 - (136) (5.712) - (11.330) - (17.178)
AmocBéoceig mepiddov - (164) (20.323) (5) (4.827) - (25.318)
Ymérouro 31 Ackepfpiov 2013 - (300) (26.035) 5) (16.157) - (42.497)
Avamoopeotn afia otic 31 Askepppiov 2013 - 3.522 2.447.440 276 6.080 - 2.457.317
Hocd og Evpd p , Mny/xég Metogopwd  'Emmha ko Axwnron/ceig .
Owcémzdo Kripro eComopog péoa eCaptipota oo ektéleon Livoro
Kéotog 1] Tekpnaptéd kéoTog
Ynorowro 1 lavovapiov 2014 - 3.822 2.473.475 280 22.236 - 2499814
TIpocOnikeg - - 98.306 - 2.302 - 100.608
Ynorowro 31 Agkepfpiov 2014 - 3.822 2.571.781 280 24.538 - 2.600.422
Tvecmpevpéveg amooPiosig
Ynérouro 1 Lavovapiov 2014 - (300) (26.035) (5) (16.157) - (42.497)
AmocBéceig mepiddov - (255) (132.750) (19) (3.752) - (136.775)
Ynoérouro 31 Askepppiov 2014 - (555) (158.785) (23) (19.908) - (179.271)
Avonéopeotn afia otig 31 Ackepfpiov 2014 - 3.267 2.412.997 257 4.630 - 2421151

Agv voiotavtor teplopicpol oy wWoktoio 1 petafifpacn M Aowmég emPapbvoelg ent g axivnng
neprovoiag e Etaploc.

7. AVAo TEPLOVOLOKA GTOLY EL

Hocd ¢ Evpdd Aoywopko
Kéotog

Ynaorowro 1 Iavovapiov 2013 16.618
TIpocOnieg -
Ynaolowro 31 Aekepppiov 2013 16.618
YV660PEVREVES UTooPEcEr

Ynérowwo 1 Iavovapiov 2013 (5.573)
AmocPéoeig meptodov (3.310)
Ynrorowro 31 Aekepppiov 2013 (8.883)
Avomocpestn aia otic 31 Askepppiov 2013 7.735
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Etioleg Owovopkéc Kataotdoseig

CCSALE. 31 AekepPpiov2014
Hocd o Evpdd Aoyiopiko
Kéorog
Ynéhouro 1 Iavovapiov 2014 16.618
[TpocOnkeg 1.115
Yréhouro 31 Askepppiov 2014 17.733
Xvoompevpéveg anooPéoeig
Ynorouro 1 Iavovapiov 2014 (8.883)
AmocBécelg meplodov (3.144)
Ynrérowro 31 AskepPpiov 2014 (12.027)
Avomoopestn aia otic 31 Askepfpiov 2014 5.706

8. Amo0épata

Hocd oz Evpcd 31/12/2014 31/12/2013
Ipoidvta Eroa 42.421 36.841
Yronpoidvta 2.313 9.989
Epmopevpata 461.884 257.077
A’& B’ DAeg- avaAdopo VAIKA- ovToAAoKTIKG & €161 cLuoKELOGTNG 8.965 8.982
Ipokoatoforég yio ayopd anobepdtov - -
Xovolro 515.583 312.889

Agv voiotatan avaykn amopeioong Tov anobepdtov g etapiag pe 31 Askepppiov 2014.

0. Avafairopevn gopolroyio

Ot avaParlopevec POPOLOYIKEG OOITNGELS KOl VITOYPEDGCELS SLUYNPILovTal OTAV VTAPYEL EPAPUOCILO
VOUkd Stkaimpo vo. copuymeisfovy ol TPEYOVGES POPOAOYIKEG OMUITNOELS EVOVIL TV TPEYOVCMV
(POPOLOYIKDOV VTOYPEMCEMV Kol OTaV Ol avoPfoAlOpeVol @OpOl ELGOONUATOS O(POpOLY oTnV b1
eoporoywkny apyn. Ta cvopymoiopéva mocd Onwg ovtd omeukovilovtal GToV 1GOAOYIGHO £Y0VV M

KOTOTEP:

Hocd oc Evpd 31/12/2014 31/12/2013
AvaBoALOUEVEG POPOLOYIKEG OTTOLTICELG 1.841 2.464
AvaBoALOUEVEG POPOLOYIKEG VITOYPEDCELS (29.209) (12.955)
Yvolo (27.368) (10.491)

To peyoldTEPO TOCOGTO TOV TPOCHPWDV Opop®dv Pdoslt Tov omoiwv oynuotichnkav ot
avaPoAAOUEVES POPOLOYIKEG VTTOYPEMOELG KOl OTOLTOELS OVOUEVETOL VO OVOOTPUPOVY GE OlACTNHO
TEPAV TOV £TOVC.
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CCS AE.

10.

11.

Kivnon g avapariiopevnc goporoyikig omraitnong Kol vroypimong

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

ETAIPIA Avafariopeves popog - Ynérouro (Xpéwon) / nictoon (Xpéwon) / mictmon Ynérouro

nocd o€ € 1/1/2013 AMOTELEGUATOV I3iwv Keporaiov 31/12/2013

Evooporta ITaylo (amooPéoeic) - 1.260 - 1.260
Avia ITaywo (amocPéoeig) - 504 - 504
TIpoPreyn amolnuioong tpocwmikon - 700 - 700
TIpoPAreyn EMGEAADY OTOITHCEDV (7.506) (5.449) - (12.955)
YYNOAA (7.506) (2.985) - (10.491)
ETAIPIA Avapoarlopeves popog - Ynérouro (Xpéwon) / nictoon (Xpéwon) / mictmon Ynolouro

nocd o¢ € 1/1/2014 OTOTEAECUATMV 18iov Keparaiov 31/12/2014

Evodporta ITayo (amooPéoeic) 1.260 (30.468) - (29.209)
Avia [Tayo (amooBéoes) 504 (56) - 448
TIp6Preyn amolnuiewong TPOCOTIKOV 700 482 210 1.393
TIp6Preym emo@ai®dv anoithoemv (12.955) 12.955 - -
YYNOAA (10.491) (17.087) 210 (27.368)

To mocd twv € 210 mov avayvopictke oto 10 KEPAAQLN, 0QOPA TNV OVOPUAAOUEVT] (POPOAOYIKN

amoitnon

TOV  EMOVUTOAOYICUOD 1TNG VROYPEWDCNG  TOPOYADYV  TPOCMOTIKOD,

avayvopiocmke {nuad € 809 otnv kabapn BEon g etapiog.

Epmopikéc ko Aowéc amartioeis

Baocet

Ot amautioelg g Etonpiog kord v 31" Agkepppiov 2014 kar 2013 avorbovtor og akoAodbwc:

Hlood oc Evpd

Kvkio@opotv Evepyntiké

[eldreg (Tpitor)

IMehdteg (Zuvdedepévo uépn) (onu.19)
KoOapég amartiosig mehat®v

Amaiton omd Aoumovg popovg
Aowmol ypedoteg
Xovoro

Mn Kvkho@opotv Evepyntiké
AOuTéG LOKPOTPODEGLEG OMALTIOELG

XOvoro

2OVOA0 UTULTICE®V

Tapelokd o1e0Eono Kol TOpELOKE 16000V,

31/12/2014 31/12/2013
688.935 524.113
55.138 162.033
744.073 686.146
378.195 537.807
5475 55.066
383.670 592.873
3.667 4.110

3.667 4.110
1.131.410 1.283.129

m¢g omolog

To tapswakd dabéoya kot woddvapa g Etapiog xatd v 31" Askeuppiov 2014 wou 2013

avaAvoVTOL OC EENG:

Ilocd os Evpd
AwBéoya oto Tapeio

Bpayvrpdbeopeg tpamelikéc KoTobéoelg
Xvvoro

31/12/2014 31/12/2013
1.034 827
377.063 756.991
378.097 757.818
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Etioleg Owovopkéc Kataotdoseig

CCS AE. 31 Aekepfpiov2014

12.

13.

Metoyiké ke@droro

To petoyikd kepdiaio v 31n AexeuPpiov 2013 avépyovtav oe 3.216.306 Evpm, kot avoiveton o
1.072.102 xowég petoyég ovopaotikng agiog € 3,00 / avd petoyn.
Tnv xpnon 2014 dev emABe kapio peTABOAT GTO VYOS TOL HETOYLKOD KEPAAOIOV TNG ETOPLOGC.

Ymoypedoeig mapoydv tpocoTKoy Ady® ££0600v amd TNV vApEcia

Yuvta&lodoTikEG TapPOoyEg

Xopemva pe v EMnmvicq epyatikny vopoBesion o1 epyaldpevol dwonovvtar amolnpioon oty
nepintwon andivong 1 cuvtaglodoTNeNG TOVG, TO VYOG TNG OTOoi0¢ TOIKIAEL avdAoya pe Tov oo, ta
£t vanpeciog Kou Tov TPOmo NG amoympnong (omoivon 1 ovvta&loddton) Tov epyalouévou.
YEAANA01 TOL TAPOLTOVVTAL 1] ATOAVOVTOL GLTIOAOYNLEVA OEV dKOOVVTOL amolnpimon).

H minpotéa amolnuioon oe mepintmon cvvta&loddtmong woovtar pe 10 40% g anolnpinong mov Hu
NTAV TANPOTEN GE TEPITTOON AVGEMG NG OXECEMC €PYACiog AOYm Koatayyediog g ovuPdcemg
gpyooiog ek LEPOLG TOV £pY0dOTH. TNV EALASO a0Td TOL TPOYPAUUATO SEV YPTLATOO0TOVVTAL.

H Ertoaipia ypedvel ta anotehéopato yio Sed0VAELUEVES TOPOYES GE KAOE TEPiodo e avTioToym avénon
mg  owvtoélodoTikng  vroypéwone. Ot TAnpopée  mopoydV oL OlEVEPYOLVIOL  GTOVG
oLVTa&1000TOVUEVOLG KADE TEPTIOG0 YPEDVOVTUL EVOVTL QLTS TNG VTOYPEDCNG.

H egppavilopevn vroyxpéwon mapoydv mpocwnikod e Etapiag xatd v 31n Askeuppiov 2014 &
2013 avaidetol og axorovbng:

Ilood e Evpd 31/12/2014  31/12/2013
Ynoypeodosic Katdotaons Xpnporoowkovouikig @éong yro:

Mapovoa a&ia pn YPNRATOSOTOVUEVOV VTOYPEDCEMV 5.357 2.693
Metaporég oty Ke.Oap1] vIOYpémon avayvopieuévy otov Icoroyiopno

KaBapn vroyxpémon kotd tnv Evapén tov £tovg 2.693 -
>HVoA0 damdvng oV ovayvmpioTnKe 6To Aoyoaplaoud amotedespudtav (onu. 16) 1.855 2.693
Kaf8apn vroypimon 6to T€Lhog TOL £T0VG 4.548 2.693
Eravokatapétpnon vroypedoemy TopoymdV TPOCOTIKOD

avoyvopiopévn oty Katdotaon Zvvoikov Eicodfuatog (onu. 9) 809 -
Mapovca a&ia vroyxpi®ong 6to TEALOG TS TEPLGdOV 5.357 2.693
XPEMOELS 6T, OTOTELECPATA

ZuvTaEI000TIKES TOPOYES 1.855 2.693
AvV@Alvon SaTavAY TOV AVEYVOPIGTKAV 6TO LOYUPLUGIO OTOTEAECRATOV

Koaotog tpéyovcag amacyoinong 1.769 2.693
Toxog otV vIoypPEmon 86 -
2OVOAO SUTAVIIG TOV AVAYVOPIGTIKE GTO AOYUPLUGHLO ATOTELECUATOV 1.855 2.693

O1 KVOPIEG AVOAOYIOTIKEG TTOPODOYES TTOV YPNGLUOTONONKAV Y10 AOYIOTIKOVG 6KOTOVE Eival ot ENG:

Ipoe&opAnTikd emitoOKIO 1,5% 3,2%
Melhovticég avénoelg ey 1,8% 2,0%
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CCS AE.

14.

15.

Ipoun0BcvTég Kot LOUTES VITOYPEDGELS

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

Ot tpounOevtég kan Aouég Bpoyvmpodeoueg vroypemoelg g Etopioc kotd v 31" Askepuppiov

2014 ko 2013 avoivovtol og akoAovdwmGc:

Hood oc Evpd

Ipoundevtég (Tpitor)

Ipoundevtég (Zvvoedepéva pépn) (onp.19)
[pokotoforéc TeEraTd®V

Acoolotikoi opyaviopol

Motwtéc ddpopot

"E€0da yprioemc dedovievpéva

Aouroi petafaticol Aoyapracpod Iadntucon
Aoumoi poOpot Kot TEAN

XOvoro

"E€0da avd katnyopia

31/12/2014 31/12/2013
41.444 70.973
1.915.117 1.763.828
111.146 30.829
10.195 10.682
5.190 15.536
1.685 21.543

644 4.590

9.863 7.335
2.095.284 1.925.316

Ta Aettovpyd £E0da g Etapiag yuo tig ypnoelg 2014 ko 2013 empepilovran peTa&d KOGTOLG

toAinbéviov, e£60mv 61a0e0mg Kot S10IKNTIKNAG AELTOVpYiog ™G akoAoVO®G:

31/12/2013
Hood os Evp®

Hapoyéc og epyalopevoug (onu.16)
Kootog amobepdtov avayvopiopévo mg ££0d0
Evépyeia

AmooPéoeig (onpn.6&7)
AcopdMoTpa

Evoiku

Mertagopikd

"E€ob0 tpofoing & dtopnpiong
Apopéc-Tlapoyéc Tpitmv

Aowrd €€oda

Xvolro

31/12/2014
Iloca o Evpw

Hapoyéc oe epyalopevoug (onu.16)
Koaotog amobepdtov avayvopiopévo g ££0d0
Evoixio

AmnocBéoerg (onu.6&7)
Acpdiotpa

Evoixio

Metoapopikd

"E&oba mpofoing & dtopnpong
Apopéc-Tlapoyéc Tpitov

Aowd €€0da

Xvvoro

Kéotog "E€oda "Eoda %

. . , VVOLO
noM0évtov  owdleong  dwoiknong

- 164.387 30.671 195.058

1.860.622 - - 1.860.622

3.663 3.663

- 27.468 1.160 28.628

- 4.106 - 4.106

- 82.092 18.350 100.442

- 110.945 8.015 118.960

- 4.620 - 4.620

131.289 153.106 118.996 403.391

- 94.550 36.434 130.984

1.991.911 644.938 213.626  2.850.475

K9crog ,Eéofm ,Eﬁoﬁa S Hvoho
noi0évtov  0wdlgong  dwoiknong

- 186.597 20.240 206.837

1.729.745 - - 1.729.745

- 14.983 - 14.983

- 138.874 1.045 139.919

5.916 9.265 - 15.180

1.417 75.744 15.968 93.129

4.920 121.634 6.146 132.701

- 6.319 - 6.319

54.463 114.478 103.750 272.692

2.145 83.332 12.783 98.260

1.798.605 751.226 159.932  2.709.763
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CCS AE.

16. Hapoyég og epyalopévoug

O1 mapoyég g Etaupiog og epyalodpevoug yia tig ypnoeig 2013 kar 2012 avaidovior og akoiobbmg:

llocad os Evpd

Apopéc & £€0da TpocwmiKoD
"EE0d0 KOW®VIKNG 0oQAAIONG
Aowég mapoyéc oe epyalopévoug

ZUVToEL000TIKO KOGTOG TPOYPUUUATOV KABOPIGUEVMV ELGPOPDV

XOvolo

17. Xpnpatoowkovopkad £606a / (£€06a)

Etioleg Owovopkéc Kataotdoseig

31 AekepPpiov2014

31/12/2014 31/12/2013

157.592 145.234

42.009 40.313
5.381 6.818
1.855 2.693

206.837 195.058

Ta ypnuotooucovoutkd £coda kot €£0da g Etaipiog yia tig ypnoeig 2013 kan 2012 avaidovrol og

akolovOmg:

Hogd oe Evpad
"Ecodo.

ITototikoi tOKOL
Tokol Teratdv

"E€oda
XpewoTikoi ToKOol Kot cuvoen ££0da

18. Aound ¢60d0a. / (£€000)

31/12/2014 31/12/2013
779 1.269

779 1.269
(4.908) (3.245)
(4.908) (3.245)
(4.128) (1.976)

To Aowd €c0da kat £€oda T Etatpiog yo tic yprioelg 2013 kot 2012 avoivovtor og akoAovbmg:

Iloca o Evpw

ZUVOALOYLLOTIKES O10.pOPES
"Ecoda and mapoyn vanpeciov
Aowd 'Ecoda

Aoutd 'Ecoda

ZOVaALOYLLOTIKEG O10POPEG
Aowd €€0da
Aowd 'E&oda

31/12/2014 31/12/2013
9.902 2.651
19.746 43.430

166 195

29.814 46.276
(2.546) (5.864)
(8.163) (3.037)
(10.709) (8.901)
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Etioleg Owovopkéc Kataotdoseig

CCS AE. 31 Aekepfpiov2014

19. Yovarhoyég pe ovvoedepEva pépn

H etapia Bewpel g cuvdedepéva pépn toug Letdyovg g etaupiag, Tig Buyatpikés etaupeieg Tov opiAov
BIOXAAKO xofmg kot to, péAn Tou Atoikntikod Xvpoviiov.

O1 xupLoTEPEG GLVOAAAYEG e GLVOEdEUEVA LEPT) AVOADOVTOL KATMOTEP®:

Ilocd g Evpo 31/12/2014 31/12/2013
HoMosic ayadov

Aomd cuvdedepéva népn 121.293 614.292
Xovolro 121.293 614.292
oMo vanpeciOv

Ao cuvdedepéva népn - -
Xvvoro - -
Ayopég ayafav

Aowmd cuvdedepéva népn 1.541.702 1.863.403
Xvolro 1.541.702 1.863.403
Avyopéc vanpeoiov

Ao cuvdedepéva népn 89.819 75.012
Xovolro 89.819 75.012
Ayopéc mayiov

Ao cuvdedepéva népn - 33.000
Xovolro - 33.000
Apopéc droiknong 100.000 80.976

Ta vrdroma TELOLG YPNONG TOV TPOEPYOVTOL OO TOANGELS —ayOPEG ayaBdV, VINPESIDY, TayiV EXouV
®¢ akoAoLOWC:

Ilood og Evpid 31/12/2014 31/12/2013
ATOLTIOELS 010 GVVOEOEPEVA PéPN

Ao cuvdedepéva pLépn 55.138 162.033
Xvvolo 55.138 162.033

Y7moype®oels TPog cuvoedenéva pépn
Aowmd ovvoedepéva pPépn 1.915.117 1.763.828
20vVoro 1.915.117 1.763.828

20. Evogyopeves vmoypedoels Kol 0EGPEVOELS

Evtog tov 2014, exdodnke yoo v Etoupia 'ExBeon Doporoyikig Zuppopemong xopig emeoloén,
obueova, pe v map. S5 tov apdpov 82 tov N.2238/1994 yia tov poporoykd éleyyo g xpnong 2013.
H Etoipio éxer eheyybel amd T1¢ @oporoyikég apyés uéxpt kar v xpnon 2009. Ot popoloyikéc
VIOYPEDGCELG TNG Taipiog dev €xovv optotikomoindel yia tig ypnoeig 2010 & 2014. Tha T1g avéreyKTeg
poporoywd ypnoeig n Etapia dev £xel oynuaticst Tpofieym.
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Etioleg Owovopkéc Kataotdoseig

CCS AE. 31 Aekepfpiov2014

21.

22,

23.

24,

Ov xopiotepeg deopevoelg g Etopiag xatd v 31n AeskeuPpiov 2014 ko 2013 agpopovv oe
Aertovpyikéc robmoelg emiPotikav [X. To peAloviikd TANpOTEN GUVOAKA GOMUOTO GOUPOVO UE TIC
Aertovpyikéc oBOGELS ExouV ®¢ €ENG:

Hocd cg Evpa 31/12/2014  31/12/2013
‘Ewg 1 étoc 12.000 14.886
Amd 1-5 ém 8.185 21.246

20.185 36.132

O damdveg Aettovpywadv pcBooemv tov Opidov kot g Etaipiog mephappdvoviar ota é€oda
evowciov (onu. 15).

ApOpog 0TaG 0AOVUEVOV TPOCHOTIKOD

To aracyoroduevo Tpocmnikd g Etapiog katd v 31" Aekepufpiov 2013 ko katd v 31"
AexepPpiov 2014 avepyotov o entd (7) dropa .

Awaygipion YPNIOTOOIKOVORLIKOD KIVODVOL

(o) [MoTOTIKOG Kivovvog

Ta xpPNUATOOIKOVOUIKE GTOLYELN EVEPYNTIKOD TTOL EVEYOLV TOTAOTIKO Kivouvo gival mg eEN:

31/12/2014  31/12/2013

Eumopikég kot Aowmég amaitnoeig 744.073 686.146
Tapeio kot Topelokd Atbéouo 378.097 757.818
1.122.170 1.443.964

(B) Kivéovvog pevetotnrog

H avéAven 1oV ¥pnUeTo0IKOVOUIK®Y VITOYPEDCEMY [E BAcT TNV GVUPOTIKY ANKTOTNTA £XEL OC EENG:

XPNUOTOOIKOVOUIKES VITOYPEDCELS 31/12/2013 <létog 1-2£m 2-5¢ém  >5ém
ITpopunBevtég Ka Aoumég VToYPEDGELG 2.095.284  2.095.284 - - -

2.095.284  2.095.284 - - -
XPNUOTOOIKOVOMIKES VITOYPEDCELG 31/12/2014 <létog 1-2:2m 2-5étm  >bém
[TpounBevtéc Kot Aowmég vVoYPEMTELS 1925316  1.925.316 - - -

1925316  1.925.316 - - -

Mepiopata ava peroyn

To Atoumtikd XvuPovio g Etapiag anopdoice va mpoteivel oty Taktik) T'evik) Zouvédevon v
un dtavoun HEPIGIATOG Y TNV KAEIOUEVT Xp1oN.

I'eyovota petd v nuepounvia Tov 1IG0A0OYIGHOV

Agv vp&ay oNUOVTIKA YEYOVATO LETA TV ANEN TNE ¥proemg Tov 2014,
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~ ABACUS

Audit & Business Solutions
"Ex0gon EAéyyov AveEaptnrov Opkotov ELeykt) Aoyrot

EXéyEape TG ovvnupéveg owovopkés katoaotdoelg g Etaplag « CONSULTANT AND
CONSTRUCTION SOLUTIONS SA» mov amotehovvol TNV KATAGTACT) 0IKOVOUIKNG 0€ong g 31
Agkepppiov 2014, v KatdoTAOT] ATOTEAEGUATOV, TIS KOTOGTAGES GUVOAIKOD ELGOONUOTOS, TNV
petafoln 18imv KEPOAOI®V Kol TAUELKOV pODOV TNG XPNOEWMS TOL EAnge TV nuepounvia avty|, kadmg
Kol TNV 7EPIANYN ONUAVTIKOV AOYIGTIKOV apy®V kol pefddmv kot Tig Aouwég emeEnynuoTikég

TANPOPOPiES.

Ev0vvn g Avoiknong e tig Owovopkéc Karastdosic.

H dwoiknon sivor vrevBovn yoo v KoTapTion Kot €0A0YN TOPOLGINGT OVTOV TWV OKOVOUIK®OV
Kataotdoewv copeovae pe to Aebvn [potvma Xpnuotootkovoukng Avagopds, 0nwg avtd &yovv
vioBetnOel amd v Evponaiky) ‘Evoor, 6nwog kot yio eketves Tic ecmtepikés OkAeideg mov 1 d10ikn oM
kaBopiler o¢ amapaitmreg dote va kobictator dvvoTH 1 KOTAPTION OKOVOUIKAOV KOTOGTAGEDV

ATOALQYLEVOVY aTtO 0VGLDON avakpifela, mov opeiletal gite e amdn gite o€ Adbog.

Ev09vn tov Eleykti.

H dwn pog vbivn givar vor eK@pAGOLIE YVOUN €L OLTAOV TOV OIKOVOUKAV KATOCTAGEDV e PAon
Tov éAeyy6 pog. Atevepynoope tov EAeyyd pog coppava pe to Aedvn Ipotora EAéyyov. Ta npdtuma
OVTO OTTOLTOVV VO, GUUUOPPOVOLOOTE HE KOvOveS deovtoloyiag, kabmdg kot vo oyedalovpe Kot
dlevepyodpe Tov €AEYY0 HE OKOTO TNV amdKINon €OA0YNG O0GPAAIONG YIOo. TO €6V Ol OIKOVOMIKEG
KOTOOTACELS €lval amaAAaypéveg omd ovounodn avakpifela. O éheyyog mepthapPdvel tn devépyela
SLOOKOGLDVY Y10 TNV ATOKTNON EAEYKTIK®V TEKUNPIOMV, GYETIKA LLE TA TOGE KOl TIG YVMOGTOTOMGELS OTIG
owoVouIKEG Kotaotacels. Ot emdeyoueveg owdwkoociec Pacilovior oty kpion TOL €AEYKTN
neptlopufovopévng G EKTIUNONG TOV  KIWVOUVEOV  OVCIHO0VS  avaKPIBEG TOV  OKOVOUK®OV
KOTAGTACEWDV, TOV oPeileTon gite og amdrn gite oe AdBog. Katd t devépyslo avtdv TV EKTIUCEDV
KvoOvov, o edeyktng e€etdlel TIc ecmTepkég OkAEdEC TOV oyeTilovTal e TNV KOTAPTION Kol EDA0YN
TOPOVGIOCT] TOV OKOVOUIKOV KOTOOTACE®V TNG ETAPING, HE OKOMO TO OYEONCUO EAEYKTIKAOV
JLOIKAGIOV KOTAAANA®V Y100 TIC TEPIOTACELS KOt Oyt pUe oKomd TNV EKQPOOoT yvoung emi g
OTOTEAECUATIKOTNTOG TOV E0MTEPIKAOV OKAedwV g etanpiag. O €leyyog mepthappdvet emiong v
a&loAdynon g KataAANAOGTNTOG TOV AOYICTIKAOV apYdV Kol HEBOI®V TOL YPNGUYLOTOONKAV KOl TOL

€OAOYOV TOV EKTIUNCEMV TOL &yvav oamd TN Oloiknom, Kabdg kot aEloAdynon g CLVOMKNG
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TOPOVGIOCTC TOV OKOVOLUK®V Kataotdoewv. [Tiotevovpe OTL To EAEYKTIKA TEKUNPLOL TOV E£YOVUE

OLYKEVTPMOOEL VO ETAPKT KoL KATAAANAQ Yo Tn OgpeMmon TG EAEYKTIKNG HAG YVOUNG.

I'vopy.

Koatd ™ yvoun pog, ot GUVNUUEVEC OIKOVOUIKES KATOGTAGELS TOPOVGLalovv €vAoya, omd KAOe
ovol®on dmoyr, v owovouikn 0éon g Etapiag «CONSULTANT AND CONSTRUCTION
SOLUTIONS SA», xatd v 31 AekepuPpiov 2014, ™ ypnUOTOOKOVOUIKY TNG €MO00T KOl TIC
TOUELOKES TNG POEG Yo TN YPNoN Tov EAnNEe TV nuepounvia avtn, coueovo pe ta Atedvn Ilpdtoma

XPpNUOTOOIKOVOHIKNG AVOQOpAs, OTmg avtd £xovv vioBenBel amd v Evponaikn Evoon.

Ava@opd emi GAiov Nopik®v ko Kavovietikov Ogpatov.
EmaAnfedoape ™ ovppovia kot v avtiotoiynon tov mepieyopévov e ‘Exbeong tov Atotkntikod
YvppovAiov pe TIG GUVNUUEVEG OIKOVOUIKES KOTAGTAGELS, 0T TAAicLo TV oplouevav amd ta dpbpa

430 ko 37 tov K.N. 2190/1920.

Abnva, 23 Maptiov 2015
O Opkwtog Ereyktig Aoyiotig

Ocddmpog Yapdc
Opkotoc EAeyktng Aoyiotrg
Ap M. ZOEA 12651

- ABACUS

Audit & Business Solutions

ABACUS OPKQTOI EAET'KTEE AOTIETEX AE
ApM XIOEA 149

[Tepiog 1A / Metapopooon T.K.14451 / T: (+30) 210.28.23.930,(+30) 210.28.15.264/ F: (+30) 210.28.15.960
A.®.M.: 998938676 / A.O.Y.: DAE AOGHNQN / AP.M.A.E.: 59754/01AT/B/05/480
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EKOEXH AIAXEIPIXEQX

TOY AIOIKHTIKOY XYMBOYAIOY THX
CONSULTANT AND CONSTRUCTION SOLUTIONS AE I'TA TH XPHXH 2013

[TPOX THN
TAKTIKH I'ENIKH
YYNEAEYZH TOQN METOXQN

Kvpror Métoyor,

‘Exovpe v tiuf vo oag vmofdiovue  yioo EYKpiomn, TIC ETNOLEG OIKOVOUIKEG KOTAOTAGES Ol OMOIEC
cuvtaydnkov copemva pe ta Atebviy Aoyletikd [potoma kot Ty ékbeom avth yio T ypnon amd 1n lavovapiov
péypt 31n Aexepfpiov 2014.

EIZXATQI'IKH YHMEIQYXH

To 2014 yopaktnpiotnke omd TV petdpévn {RTnon Tov KAGSoL epmopiog Tavidv oAoVUVioV , Kabdg Kol amd
Vv mpoomdlela avaTTLENG TOV KAGOOV TTOPaY®YNG Kol EUTOpiag StaTpntv @OAA®Y oAOLUIVIOV Kot YGAvPa.
Adyo xupiog g pelwpévng {nmong tov gumopevpdtov g Etapiog otig ayopég g Boviyapiog kot g
Konpov o kdKhog epyacidv g aviiBe oe 2,2 ek. gupd, petwpévog katd 12%, ta piktd xépdn oe 357 yil.
Evpd, ot Inuiég mpo eopav, xpnUaTOSOTIKGV, ETEVOVTIKMOV OMOTEAECUATOV Kot amocPésewv og (395) k. Evpd
ka1 ot {nuiég mpo eopwv o€ (556) k. Evpd.

XTOIXEIA AT'OPAX

H noinon tovidv kot eoAAov Alovpviov kat XdAvBo to 2014 aviibe oe 694 t6voug (2013: 808 16voug)
nepinov a&iog 1.908 yid. Evpd (2013: 2.338 k. Evpd), evd ot ToANcelg texvikov Epyov aviibay o 248 yiA.
Evpd (2013: 122 yih. Evpd). Ot ToANGELG TIC £TA1Ping 00 TV EUTOPIKY SpacTnpLOTNTO KATEVOVLVETOL GE XMDPES
extog EAAGOag pe kupidtepeg ayopés g Kompov kot tov Iopoan, evd o1 TOANCELS TEYVIKAOV EPY®V apopohV TO
€0MTEPIKO TNG Ydpac. Or poopiopol twv mpoidvimv e Etarplog aneikovilovion 6Tov mopakdto wivako:

IF'EQI'PA®IKH KATANOMH KYKAQY EPI'AXIQN (o€ y1A. €)
2014 2013

T'soypoeua Heproym Adia % Atia %
EALGOa 350.485 16,26% 203.856 8,29%
Evponoiki 'Evoon 581.053 26,95% 1.178.184 47,90%
Aowmtég Evponaikég ydpeg - - - -
Acia 824.059 38,22% 692.396 28,15%
Apepikiy 256.291 11,89% 208.921 8,49%
Agpuciy 54.388 2,52%

Qkeavia 89.744 4,16% 176.174 7,16%
Xivvoro 2.156.020 100,00% 2.459.531  100,00%

THITEAA — ETKATAYXTAXEIX KTIPION
Ot gykataotdoelg g etapiog Ppiokoviar oto 53° yiu. g E.O. AOnvov — Aapiog (Amobnkeg) oe

gvoklalopevo Ktnplo, 6to Mapotot oty 006 Zipvaiov Ayyetomhactov 11 (Ipageia) o evorkialdpevo dpopo
KTNPIlov Ypaeimv, evd 1 £0pa TG 6€ evoKlalOpevo ympo oty dtievbuven Mecoyeiov 2 — 4, Abva.
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KYKAOX EPTAYION

O «vKlog epyasidv to €tog 2014 aviibe ota 2.156 yiA. €, évavtl 2.460y1A. € Tov TPoNYOLUEVOD £TOVC, EK TMV
omoimv: 1ocd 1.908 yiA. € apopd £c0d0 amd epmopikn dpactnprotnta, Evavtt 2.338 yik. € Tov étovg 2013, moco
248 y1h. € apopd £6000 TOANGT TEXVIKOV EPY@V, Evovtt 122 yiA. € tov £étovg 2013.

HAPATHPHYEIY EIIl TOY IXOAOI'ITXMOY

Ta Evooparta [ayw eppaviCovv peimon oty avarocPeotn a&io 36 yid. € n onoia wpokdmTel 0md TPooHNKeg
pnyoavoroywov kupiog eEomhopot a&iog 101 yih. € kol v avénon tev etowwv anocPéoemv Katd 137 yh.€.
Ta Avia Teplovciokd ototyeio peimdnkay kotd 2 k. Evpd Adym tov amocfécemv.

To Kvikhopopobv Evepynriko mapovcioce peiowon 328 yih. € n omoia opeidetar ot peimon tov dwabdecipmv
Katd 378 k. € Kol TOV EUTOPIK®V Kot AOm®V anottoewv Katd 151 yik. €, evd ta anobépata mapovsiacay
avénon xatd 203 k. € H a&la tov anobepdrov eppaviCetor avénuévn Adyo g adénong tov dyKov Tmv
amofepdtov oe POAAL YGALPa, OV TPOOPIloVTaL VIO TAPAYWDYT TOV SIGTPNTOV TPOIOVIMV.

210 afntikd ta 16w Kepdrowo eppaviCovror peiopéva katd 557 k. €, Loyo tov Inpuov g xpnong vyoug
551 yik. €, kot Aoym g petaPoing v mpoPréyemv anolnpinong tpocomikod Katd € 0,6 yid. € (Miktd T0c0
{nuac 0,8 yu. € peiov avaforlopevn eoporoywkn amaitnon 0,2 yiA. €).

O Yroypemoelg mapovaidlovv avénon 190 yd. € n omola opeiletan Kupimg otV adENCT TOV VTOYPEDCEDV
npog v untpwkn etonpic EABAA AE xatd 170 k. €.

OIKONOMIKH OEXH

Ot deikteg o1 omoiotl mpocdiopilovv v owovopikt| 0éom g etaupiog ivor ot axodAovbot:

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2014 31/12/2013
Anodotikotnrag (%)

MeplBwplo pkTou KEPSoug 16,58% 19,01%
MeplBwplo kepdwv mpo dépwv, TOKwV Kat anooPfecswv (EBITDA) -18,31% -13,21%
MeplBwplo kepSwv PETA amo Gpopoug Kal Sikawpata petoPnolog -25,78% -14,58%
E§EALENG (%)

KUkAog epyaclwv -12,34% -41,39%
Képbn npo dopwv, TOKwV Kkat amooPfécswyv (EBITDA) 21,47% 87,49%
Képon / (Tnuiég) peta and popoug kat Sikatwpata petoPndiag 55,04% 93,82%
Xpnupotootkovotkrg Empapuvong (%)

XPNUATOOLKOVOULKA £€06a / KEPSN TIPO HOPWV, TOKWV Kol AMOCRECEWY -1,05% -0,61%
Pguototntag (:1)

revikn Pevototnta (Kukhodopolv Evepyntikod / Bpay. YOXpewoeLC) 0,96 1,22
Aavewokng EmBapuvong (:1)

Zéva /16wa Kedpdhata 0,92 0,67
Tparmnelikég Yroxpewoelg /16wa Kepdhaloa 0,00 0,00
16wa KedpdAata / SUvolo Yroxpewoswv 1,09 1,49

KaAvPewg nayiwv (:1)

1610 KedpdAata / Mn KukhodopoUv Evepyntikod 0,96 1,17
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NPOONTIKEY KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZX I'lA TH XPHXH 2015

1) Ilpoontikég

Méoa ce éva moAD OVOKOAO pOoKpoOowKovoulkd meptBdAlov kot pe ™ {ftnon tev mpoidviwv
aAOLLVIOV G€ TTOTIKY Topeia, M eToupio OV KATAPEPE Vo datnpnoel TV B€on g oTIg KLPLOTEPES
ayOpEC TNG UE CLVETELD TNV UElMOT TOV TOANGE®V TG. [l v véa ypnon avapévetotl va dtatnpnoei
TO EMIMEDO MOANCEWV OTA 1010 EMIMEN VD YivovTol TPooTadeleg mpomONoNG HeyOADTEPNG VKA
SATPNTO®V TPOTOVT®V Kol aENGNG TG OPAGTNPLOTNTOG GTOV KAASO TMV TEXVIKMV EPYMV.

1) Kvpiotepor Kivovvor & Afefarornyres

O moAtikég daeipiong kwvovvov tng Etapiog epapudlovioar mpokeyévon vo avayvopilovtol Kot vo
avaivovtar ot kivévvor mov avtipetomiler n Etopio kot va tiBevior Opla avdAnymg kwvohvov kot va
epappolovror Eleyyol og mpog avtd. Ot moAMTIKES dtayeiplong KivdOvov Kat To oXeTIKA cvuotnuata e&gtaloviot
TEPLOOIKG MOTE VO, EVOOUATOVOLV TIG OAANYEC TTOL TOPATNPOVVIOL GTIC GLVONKES NG AYOpag Kol OTIC
dpaotnpromteg ¢ Etaupioc.

H enipreyn g mpnong t@v moMTik®v kot Sodikacidv dayeipiong kivobvov €xel avatebel oto Tunpa
Ecwtepicod EAEyyov g unTpikng eToupiag, To 0oio TPayHOTOTOIEL TAKTIKOVE Kol EKTAUKTOVG EAEYYOVE GYETIKA
LE TNV EQUPLOYN TV J1001KAGIOV, TO TOPICUATE TOV 0TOI®V YVOGTOTOOVVTOL 6T0 ALOIKNTIKO ZupfovAto.

(o) IMieTOTIKOG Kivovvog

[MwotoTikdg Kivovvog elvar o kivouvog (nuiag tg Etapilog oe mepimtmon mov €vag meddtng M tpitog oe
GUVOAAQYT] YPTLOTOOIKOVOUIKOD HEGOV 08V EKTANPAOCEL TIG CLUPATIKES TOV VTOYPEMGELS Kol oyeTIlETOl KOTA
KOPL0 AOYO LE TIG amalTNOELS and TEAATES.

1. TTeAdteg Ko AOUTEC OMOLTNGELG

Kabe meddtng avolvetar Eex®piotd Y10, T TIGTOANTTIKY TOV TKOVOTNTO Kol TOV TPOTEIVOVTAL 01 avaAoyoL Gpot
TANPOUNG, OTMG Opla. Kol NUEPES eE6QANONG TV VIoYpeDoedv Tov. Emmnpocheta 1 Etopio aceariler ta
VOO TEAATMV TOVG GE OGQPUAICTIKEG ETALPIEG, KOTA TO HEYIOTO OLVOTOV, EV® Ol TOANCELS eEMTEPIKOV
KaAvTTOVTOL (OC €Tl TO TAgioTov pe Tpomelucég [liothoelc.

H Etoipio kataympel TpdPreyn amopeimons Tov avImpoo®REDEL TV EKTIUNGT TG Yo {NUies 6€ oYEOT LLE TOVG
meAdTeG kol TG Aowég amortnoelg. H mpoPreyn avt amoteAeiton wupimg omd (nuieg omoueimong
GUYKEKPIUEVOV OTTAULTHCEDV TOV EKTIL®VTOL BAcel TV dedopévav cuvOnkmv 61t Oa mpaypotoromBodv aAld
dgV £YOLV aKOpO OPIoTIKOTOMOEL.

2. Eyyumoeig

Amotehel moAtikn ™ Etanpiog va unv mopé€yet ypnHoTOOIKOVOLUKES EYYONGELS, Tapd uoévo kat’ egaipeon, pe
amOQOoT TOV ALOIKNTIKOD ZVUPOLAIOV GE GUVOESEUEVES ETALPIEG.

B) Kivouvog pevetotiTog

O «ivovvog pevotodtrag ouvvictatar otov kivovvo ¢ Etaplag va pn dVvatar vo EKTANPOCEL TIG
YPTLOTOOIKOVOUIKES TOV VTOYPEMGEI OTaV ovTéEG Afyouv. H mpocéyyion mov viobetei n Etaipion yio
dwyelpton g pevotoOTNTOG €ival va SoPoAilel, HECHO SOKPATNONG TOV OMOAVTOG OVAYKOIOV TOUIOK®OV
dwbecipv, 0TL ThvTo Bo EYEL APKETN PELGTOTNTA YL VO EKTATNPMOVEL TIG VITOYPEDGCELG TOV OTOV QVTEG ANyouV,
KATO amd cuvnBelg oA Kot SVoKOAES GLVOTKES, YOPIC va veioTaTol PN amodekTéC (npieg 1 vor SoKIVOLVEDEL 1
onun m¢ Etoupiog.

Mo mv amopuyn t@v Kvduvev pevotottog 1 Etapia dievepyel mpoPreyn Topok®dV podv yio TEPiodo £TOVG
KOTA TN oLVTOEN TOL ETHOLOL TPOVTOAOYICUOD, Kol KLAMOUEVT, TPOPAEYN TPLOV UNVOV ETCL OOTE VO
e€aocpariler 0Tt Swnbétel apkeETA TOUOKA OLOOECIHO Yo VO, KOADWEL TIG AELTOVPYIKEC TOL OVAYKEC,
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GUUTEPTAAUPBOVOUEVIC TG KAADYTG TOV YPTLATOOTKOVOLIK®Y VTOYPEDCE®MY ToV. H moAttikn) avt o AapPdver
VIOYT TNG TN CYETIKY EMOPOOT and aKpaieg GuvONKeS TOL dev UITopovY va TPoPAepBovv.

(v) Kivovvog ayopdg

O «ivouvog ayopdg cuvioTatal 6Tov Kivouvo TV OAAAY®V GE TIHES, GUVOALOYUATIKES IGOTIUES KOl EMITOKLO
7ov emnpedlovv ta amoteléopato ¢ Etaipiag f v adio Tov xpnUaTtootKovopkoy Tov pécwv. O okomdg e
Swyeiptong kvdvvou amod T cuvlnKeg TG ayopds etval va eléyyet v €kBeon g Etaipiog otovg kivdvuvovg
OVTOVG GTO TANIGLO OTOJEKTAOV TOPAUETPOV, LE TUPAAANAN PEATIGTOTOINGOT TOV ATOOOGEWMV.

Kopuo dpactnprotnto g etoupiog eivar to yovopikd eumdplo PetdAdlmv. Ot ayopég TV EUTOPEVUATOV GTIV
TAEOVOTNTA TOV TEPMTOGEDV (dved Tov 90%) mpaypoTomolovvTol pe TPOoKaBOPIGUEVT TIUN ayopdg Kot
noOIong (ayopd ovv eumopikd K€POOC), evd MOMTIKN NG eToupiog eivor va punv dSwtnpel omdbepo
gumopevpdtov. Etouéveg yio ta epmopedpato oev vdpyel ékbeomn tng etaupiag o€ Kivouvo dlokOuaveng Tov
TILOV HETAAAOD KOl ETOUEVOC dEV KOAVTTEL UE TPAEELS avTioTdBiong kivovvov (hedging) Tig ayopég Toug.

(0) XvvorhoypoTikog Kivouvog

Etoipia elvon extebeipévn 6e cuvolAaypatikd Kivouvo GTIC TOANGEIS KOl 0yOPES TOV TPOYLOTOTOLEL
og vopopa dAlo amd to Asttovpywd vopoua g Etopiag, To omoio ival 1o Evpm. Aegv mpoximtet
KIvoLuVOoGg GUVOALAYLOTOG AOY® OTL TO GNUOVTIKOTEPO VOLUGLO GUVOALAYDV Kot avapopds g Etaipiog
glvai 1o Evpo.

(g) Kivovvog emrokimv

H Etoupio puéypt onuepa dev €xet ypnuotodomOel pécm tpameltkod davelopod 1 OLOAOYIOK®V dAVEI®Y, UE
OTOTEAEG AL VO, U1V EMPAPOVEL TO ATOTEAECUATA TG LE YPEMOTIKOVG TOKOVS. To m0G6 Tov eppaviletol otnv
KOTAGTOGCT OMOTEAEGUATOV (G «XPEMCTIKOL TOKOL Kol Guvopn ££000,» apopd TpoUndeleg EIGTPAEEMY Kat
TNPOUGV KoBhS Ko Aowmd €oda Tpaneldv.

(o1) Awyeipron Keparaiov

H nolrtikr tov Atotkntikod ZvppovAiov cuvictotol 6Tn SlThpnon Hog wyvpng Pacons kepaiaiov, Mot va
ST PEL TNV EUTLGTOGVVT] TOV ETEVOLTAOV, TIGTOTOV oty Etatpia kot va enttpémnel tnv ueAlovtikn avamtoén
v dpaoctnpotntov ™ Etapiag. To Aoknrtikd Xvpfoviio mapakoiovdel v anddoorn Tov Ke@oAaiov, TNV
omoio opilel n Etapia og to xobopd omoteAéopata dopepévo pe to oOvoAro tng kabapng Béong. To
Ao Tikd ZvuPodAto emiong TopakoAovdel To eninedo TOV UEPICUATOV GTOVE LETOXOVG KOOV UETOYDV.

To Atoumntikd Zoufodio mpocmabel vo datnpel po isoppomio. peta&d vynAdtepOY amoddcemv wov Oa oy
EQIKTEG LE LYNMAOTEPA EMIMESN SAVEIGHOD KOl TOV TAEOVEKTNHATOV KOl TNG ac@dAelog mov Oa mapeiye po
1oYLPN Kal VYING KePoiatakn Oéo.

Agv vimpéov aAlayég oty mpocéyyion wov viobetel n Etaupia oyetikd pe ) dwoyeipion kepoalaiov katd
duapkela TG XPNoNG.

Telewwvovtog oag mapaxarovpe vo eykpivete tTig Owovopucég Kataotdoeig g Etapiog, kabmg emiong kot
mapovoo £kBeon, Yo T ypnon mov EAnée ™ 31n Askepppiov 2013, 0@od TPOTU GOG EVYOPIGTHGOVUE Y10, TNV
gUmMoTOoVVN 60G TPog TV Etoupica.

AGOHNA 15 MAPTIOY 2015

TO AIOIKHTIKO XYMBOYAIO
O ITIPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

KQNETANTINOX KAPQNHX
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Bepainon Opkmtov Ereykti)

BEBAIQXH

Befaidveron 011 ) tapovoa Exbeon tov Atowkntikod Zvufoviiov mov amoteheitar amd téooepis (4)
oEMOEG Elval 0T TTOL AVAPEPETOL GTO TLGTOTONTIKO EAEYYOL TTOV Y0P YNNG LE Nuepounvia 23
Maoaptiov 2015.

Abnva 23 Maptiov 2015
O Opxwtoc EAeyktng Aoyiotrg

®e60mpog Yapog
Opxwtog EAeykg Aoyiotg
Ap M. XOEA 12651
ABACUS EAEI'KTIKH AE

ITepiag 1A / Metapdpemwon T.K.14451 / T: (+30) 210.28.23.930,(+30) 210.28.15.264/
F: (+30) 210.28.15.960/ A.®@.M.: 998938676 / A.O.Y.: PAE AGHNQN / AP.M.A.E.: 59754/01AT/B/05/480
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Yrovyeio kon IIAnpogopicg ypiong and 1 lavovapiov £mg 31 Agkepufpiov 2014

CONSULTANT & CONSTRUCTION SOLUTIONS A.E.
Ap18. MnTpwou AE: 67148/01/B/08/16(2011)
Api6. I.E.MH: 8524301000
AiguBuvon £€5pag: A. Meooyeiwv 2-4, Mupyog ABnviov

Zroixsia kar mAnpogopiss xpriosws amé 1 lavouapiou 2014 uéxpr 31 AsksuBpiou 2014
(dnuooisudueva Baoer Tou v.2190, dpBpo 135, yia EMXEIPHOEIS TTOU CUVIAOOUV EMOIES OIKOVOUIKES KATAOTAOEIS, EVOTTOINUEVES Kail [N, Kard ra AAI)
Ta mapakdrw oToIXEia Kal TIANPOQYOPIES OTOXEUOUV OE [IA YEVIKI EVIELWON YIa TNV OIKOVOUIKN KardaTaon Kai Ta amoreAéopara g CONSULTANT & CONSTRUCTION SOLUTIONS AE. SuvioToUpe ETOpEVWS OTOV QvayvwoTn, Tpiv
mmpofei o€ orroiadnore idoug mevAUTIKN Aoy 1 GMn ouvaMayn e v etaipia, va avarpééer atnv dievBuvaon diadikTiou Tng eraipiag EABAA AE 6TTou avapTivral 0 OIKOVOUIKES KATAOTATEIS KaBW§ Kai n éKBean eAEyxou Tou
VOUILIOU EAEYKTH).

Emomrrebouca Apxry: YT oupyeio Avamtugng, Alvon Avwvipwy Eraipeiidv kai MioTewg

Aig0Buvon S1051KTUOU: W W W .CCS-Sa.gr

ZuvBeon A. X.: KONZTANTINOZ KAPQNHZ, Mpoedpog, FEQPTIOZ ZTEPTIONOY AOX AvTit péedpog, TEQPTIOZ MAXZIAZ, uéAog, OEOAQPOX BAAMAZ, péhog, SHABTAY SHALIT, péhog, IQANNHZ AFTEAHEZ, péhog.
Via £YKPIONG TWV OIKOVOUIKWY KATAOTAOEWY (aTrd TIG OTroieg avrAnBnkav Ta ouvoTTikG aToixeia): 15 MapTiou 2015

Nouipog eAeykriig: OEOAQPOT WAPOZ (A.M. ZOEA 12651)

EAeykriki eTaipia: ABACUS EAETKTIKHAE.

Tamrog ékBeang eAéyxou eAeyKTGV: Me GUpQuvn yVWUn

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHEX (Mood ekppaopéva e EUpw) ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mood ekppacpéva o upl)
31 Aek. 2014 31 Ask. 2013 1lav-31 Aek. 2014 1 lav-31 Ask. 2013

ENEPCHTIKO

KikAog epyacitv. 2.156.021 2.459.532
1B10XPNOIHOTT OIOUKEVA EVOWHOTA TT A I 2.421.151 2.457.317 MikTd képdn.. 357.416 467.621
Aula Tepiouciakd oTolxgia. 5.706 7.735 Képdn TTpo @ Opwv, XPNHATOSOTIKWYV KOl ETTEVOUTIKWV
A\onT & pn KUKAOQOPOUVTa TTEPIOUTIAKG OTOIXEID. - 3.667 4.110 ATOTEAETHATWY (534.637) (353.568)
ATT0BépaTa. 515.583 312.889 | Képdn wpo pépwv. (538.765) (355.543)
ATTQITACEIG aTT O TT EAGTEG. 744.073 686.146 Dopol (17.087) (2.985)
A\oiT & KUKAOQOPOUVTA TT EPIOUTIAKE OTOIXEID!. 761.767 1.350.691 KEpBN PETE AT POPOUG (A)...eueiieniiiieiiniineiieeeines (555.852) (358.528)
ZYNOAO ENEPIHTIKOY. 4.451.947 4.818.888
KAGAPH OEXH KAI YNIOXPEQZ EIX Aoird ouvoAikd é008a peTd aTrd @ 6poug (B) (599) -
MeTOXIKO KEQAAQIO. 3.216.306 3.216.306 ZUYKEVTPWTIKG CUVOAIKG £005a HETA aTTd @ Opoug (A) + (B) (556.451) (358.528)
Aorra oToixeia kaBaprig Béong (892.369) (335.918)
Z0voAo kaBaprig Béong peTéxwv Etaipiag (a). 2.323.937 2.880.388 KaravéyovTal o€ :
ZUvoAo KaBaprig @€ang (y) = (a) + (B). 2.323.937 2.880.388 MeToxoug Eraipion (556.451) (358.528)
MpoBAéweig / AonT £G HOKPOTT POBETHEG UTT OXPEWOEIG 32.725 13.184 MeT6x0UG Melowngiag. - -
Aot £¢ BpaxuTr pOBETHEG UTT OXPEWCEIS. 2.095.285 1.925.316 (556.451) (358.528)
ZUVOAO UTTOXPEWTEWV (B) 2.128.010 1.938.500
ZYNOAO KAGAPHE OEZHE & YMNOXPEQZEQN (y) + () 4.451.947 4.818.888

Képdn perd @ 6pwv avd peroxn - Baoikd (o€ €) v (0,5185) v (0,3344)

Mpoteivopevo pépiopa ava peroxn (o€ €) - -

Képdn po @ 6pwv, XPNHATOSOTIKWY, ETTEVOUTIKWV r

ATTOTEAETHATWY KAl ATTOT BECEWV... (394.718) (324.940)
ZTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEXHE XPHEHE (Mood ekppacpéva o Upw)

ATT00BETEIS (EVOWHOTWUEVES OTO AETOUPYIKG KOOTOG) 139.919 28.628

31 Aek. 2014 31 Aek. 2013

Mpo6cBeTa oToIXEIO KAI TIANPOPOPIES ©
ZuvoAo kabaprig Béong évapgng xprioews (1/1/2014 kai 1/1/2013 avTioToixa; 2.880.388 680.515
ZUYKEVTPWTIKG OUVOAIKG 0080 PETE aTT & POPOUG. (556.451) (358.528) 1.01 0IKOVOIKEG KATaOTAO €IS TNG ETaipiag 1T epINapBAavovTal OTIG EVOTT OINPEVEG OIKOVOIKEG KATAOTATEIG
AUEnoN peToXIKOU KEPOAiOU. - 2.558.401 Tou Karaptifel n EABAA AE, n oTT0ict CUUHETEXEI OTO PETOXIKO KEPAAQIO PE TT0000TO 99,44%
Zuvoho kaBaprig Béong Argng xprioewg (31/12/2013 kai 31/12/2012 avtioToixa).. 2.323.937 2.880.388
ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQN XPHIHZ (Mood ek@pacpéva o€ eUpw) - éupean péBodog 2. Emi Twv Tayiwv oToixgiwv Sev u@ioTavTal ERTT pdypata Bapn.

1lav-31 Aek. 2014 1 lav-31 Acx. 2013 3. Aev UTTGPXOUV ETTIBIKEG | UTT 6 Blaimnaia SIaQOopég BIKAOTIKGV i SIOIKNTIKWY 0py&vwv TTou evBEXETal

Asitoupyikég SpacTnpidTNTEG Va €XOUV GNUAVTIKA ETTTTTWON GTNV OIKOVORIKN KatdoTtaon g Eraipiag.

KEpSN T p0 GOpwY. (538.765) (355.543)

MAéov / peiov TT pooapuOYEG yia: 4. O apiBuodg Tou atr aoX0AOUPEVOU TT POCWITIKOU OTO TEAOG TNG TPEXOUTAg Xpriong ftav 7 aropa (31/12/2013: 7),
ATT00BECEIG EVOWUATWY KOl QUAWV TTayiwy TTEPIOUCIOKUWY OTOIXEIWV.... 139.919 28.628

MpoBAéweig. 1.855 2.693 5. H Eraipia €xe1 eAeyxBei atr 6 TIg QOPOAOYIKEG APXES HEXPI Kal TV Xprion 2009.

ATroteAéoparta 1T eVOUTIKG dpacTnpIoTNTag (é00da,£500a,kEPDN,NHIES). 4.128 1.976 O1 popoAOYIKEG UTT OXPEWTEIG TNG ETAIPEIRG BEV £X0UV OPIOTIKOTT 0INBE( yia TNV Xprion 2010.

MAéov / peiov 1T pooappoyEg yia PETaBOAEG Aoyapiaopwv Kepahaiou Kivnong Ma Tig xprioeig 2011-2013 n etaipeia £xel AdBel "EkBean PopoAoyIKig Zuppépewong”, v yia Tnv xpon 2014
1 TTOU OXETICOVTaI HE TIG AEITOUPYIKEG BPACTNPIOTNTEG: 0 QOopoAoYIKGG EAEYX0G BpiokeTal o€ £GEAIGN. Mo TIG avEAEYKTEG PopoAoyIKd Xproelg N Eraipia Sev £xel

Meiwon / (a0gnon) amr oBepdTwv (202.694) (32.822) oxnuarioe! PORAEYn.

Meiwon / (aGgnon) amramoewy. 151.719 417.719

(Meiwan) / al§nan uTTOXPEWOTEWV (TTANV TPATT EQWV).... 169.968 (220.277) 6. Mood TTWARTEWV Kal ayOpwV CWPEUTIKA atTé TNV évapgn g IaxEIPIOTIKAG XPRoNG Kai Ta uTr dAormma

Meiov: TWV AT AITACEWY Kl UTTOXPEWTEWV TG Etaipiag o ARgN TNG TREXOUT TG XPAOEWS, TTOU £XOUV TT POKUWE! aTTd
XpewaoTiKoi TéKo! kal cuvar} £§oda kataBAnuéva. (4.908) (3.245) ouvarAayég g pe Ta ouvSedepéva Kard Ty évvola Tou AAT 24 TTpog autiv pépn, eival wg e€Rg:
KaraBAnpévor gpépol. - - (MNood o xIAiGSeg Eupw) 31/12/2014

Z0voAo g10powv / (EKpowV) armé AsiToupylKES SpaammpIomres (q)...... (278.777) (160.871) i) ‘Ecoda 121.293

Emevdutikég 5pa0TNEIGTNTES i) ‘Egoda 1.631.521

Ayopd evowpatwy Kal GUAWY TTayiwy TTEPIOUCIAKWY OTOIXEIWV .......ocvveereeniiss (101.723) (309.796) iy ATramoeig 55.138

BEioTT pageig arméd M wAROEIG EVOWPATWY KAl GUAWV TTAYIWV OTOIKEIWV............... - - iv) YTroxpewoeig 1.915.117

ToKo!I EI0TT PaYBEVTEG. 779 1.269

Z0voAo E10powvV / (EKPOWV) armé & éc Sp Np16m1eS (B)...... (100.944) (308.527) 7. Tia v Xprion 01/01 éwg 31/12/2014 0 avaBaAASUEVOG POPOG XPrIONG QVEPXETAI O UTToXpEwaN € 17.087, V)|
XpnuarodoTikég 5paaTNEIOTNTEG 0 QPO £I00BAPATOG XPAONG eival UNJeVIKAG Adyw apvnTIKWY atroTeAeopudTwy (yia Tnv xpon 1/1/ éwg

EioTT pageig ammd augnon UETOXIKOU KEQaAaiou. . - 500.003 31/12/2013 o avaBaAASpEVOG POPOG XPAONG avEPXETAI O€ UTTOXpEwan € 2.985, eV 0 POPOG EI00BAATOG
ZdvoAo s1opowv / (Kpowv) amé S £ npI16TNTES (V). - 500.003 £ival INBEVIKGG ASY W apvNTIKWV OTT OTEAETUATWV).

KaBapn avgnon / (ueiwon) oTa Tapeiokda S1a0é01pa

Kal 1g080vapa xpriang (a) + (B) + (y). (379.721) 30.605

Tapeiakd dlaBEoIpa Kal IcodUvapa évapgng Xprong. .. 757.818 727.213

Tapeiakda Sia8égipa kal Ico0d0vapa ARENg Xprong .. 378.097 757.818

Abrva, 15 MapTiou 2015

O MMPOEAPOZ TOY A.Z. ENA MEAOZ TOY A.Z. O IIPOIETAMENOZX TOY AOTIETHPIOY
KQNETANTINOZ KAPQNHE SHABTAY SHALIT BAPAHE KOYNAAAKHE
AT X 065822 AT AIAB. 11452791 AT X 659818
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