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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN Aopia,11/09/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap. [Ipwt.:3725654
Appodia Yanpeosio TEMH: ENIMEAHTHPIO OOIQTIAAZ

TnAépmvo: 2231022112

E-mail: info@fthiotidoscc.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio ATAAX TEIIIZ ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA XYTKOAAHTIKQN EIAQN
KAI YAIKQN XYXKEYAZXIAX, to dwokprtikd titho ATAAX TEIIE ABEE kot opiOpd TEMH 022507254000.

Tnv 11/09/2025 kortaywpndnkav avtopatorompéva oto 'evikd Epmopikd Mntpoo (IE.MH.) ta Katwtépw ototyeia:

A) Me Kadwd Ap1Bud Katoydpiong 5495023 ot eykekpipéveg amd v 10/09/2025 T'evikn ZuvéELEDOT OIKOVOUIKES KOTOOTAOELS

HE TIG OXETIKEG eKBEGELG OOV Ao TV Keipevn vopobesia amattovvtat yuo T yprion 01/01/2024 émg 31/12/2024.

B) Me Kmdkd ApiBud Kataympiong 5495024 n and 10/09/2025 andgoon g Ievikng Tovédevong copupmva pe v omoio
opiotnKay Yo Tov Eleyyo TV OKovVopIK®OV KaTaoTtdoewv g xpnong ard 01/01/2025 é¢wg 31/12/2025:

- H eheyktikn etopeio «IIPAIZTOYQTEPXAOYXKOYIIEPE ANQNYMH EAEIKTIKH ETAIPEIA», A.®.M.
094399907-A.0.Y. KEOOAE ATTIKHZ, Ap. TEMH 1520401000, kot (A/von : A. KHOIZIAY 268 TK , XAAANAPI),
pe apOud untpoov EATE .

O1 01KOVOIKEG KATOOTACELS LE TIC OYETIKEG EKOEGEIS OOV amd TNV Kelpevn vopobeosia amaitovvTal 0moTEAOVV OVATOCTUGTO

LEPOG TNG TAPOVSAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



ATAAL TEINZ ABEE.

KATAZTAZIH XPHMATOOIKONOMIKHEZ GEZHZ THE 315 AEKEMBPIQY 2024
(Mooa oe EYPQ, ekt6¢ £Gv avaQEDETQT SINPOPETIKA)

ENEPMHTIKO

fdyio evepynTikdg
1810xpNOILOTTOIODHEVH EVOLOUOTE TTAYIO OTOIXEIN
AuA TTEPIOUCIOKS GTOIXEID

Ynepadia

NoITrEg BOKPOTTPGEECUES OTTAITHAGEIG
ZUpLETOXES O BuyaTpIKES
AvORBOANOUEVES QOLTAOYIKES GITOITATEIS -
HOKPOTTRGBEOLES

Advein TTROG CUVDEBENEVES ETIXEINACEIG
Zuvoho Maylou Evepynrikod
Kukhogopoly evepynmiks

AmroBépara

MMeAdTeg Ko AoITéG aTIOITROE
XpnuoTooIKoVoIKG TTERIOUCIGKA GTOLYEI TTou
aronpwyTal oTny edhoyn afia péaw
QTOTEAECUATY

Agveio mpog ouvBebepEves EMIXEIPRTEIS
ATronriaeig amd popo gicodijyorog
Tapeioka Sio@éoa ko Igodlvapa
Zdvoho Kurhogopouvtog Evepynmikol
ZUvoAo evepynTIKOT

IAIA KEQAAAIA KAl YMOXPEQZEIZ
Meroxikd kEQaAaio

ArroBeparnixd

AoId omoBeUaTikG

ATTOTEAECUAT EIG VEQY

Zdvoho 1Biwv KepuAoiwy perdywy sraipeiag {a)
Accrbpora peioynofag {B)

Z0voho I15iwv Kepohaiwy y={a+B)
MokpoTTpOBECUES UTTOYPEWOEIC
MakpotiptBeopog Aaveisldg
AVaBaAAOUEVES POPOALYIKES UTTOXPEWTEIS
YTToXpewoers Tapoxwy TTpacwmkeld Adyw e€ddou
amd TV UTTnpeaia

Aatrés Makpamp. YTWOXpewoe

Zivoho MOKpoTTpOBeTHWY YITOX pEWOTELY
BpoguTrpoBecles UTTOXPEWOLLS
MNpounBeurég

AanTég uTroXpEGITEIG

YTOXPEBOEIS Ao OPo EICOBRPOTOS
Bpoyumpoleopog AovEIGHGE

Zovoho Bpayumpofeopwy Y1roypemoswy
Zivolo yTroypewoswy (G)

Zjvoho 10iwv KEYOAiwY KUl UTTOXPERTEWY
(y+d)

ZNUEHOTELS

14
16
18
18
17

13
30

20
21

22

30

23

24
24
24

25
13

26
27

28
28

25

Ouihog Eroupsia
31.12.2024 31.12.2023 31.12.2024 31.12.2022
101.508.456 62.949.332 54.737.386 53.088.115
19.416.384 429.849 110.191 164.895
35.926.000 11.224.960 - -
272.992 79.201 79,332 75.201
- - 55.582.250 16.883.250
1.432.065 - - -
i - 37.500.000 -
158.558.996 74.683.342 148.009.159 70.215.461
47,999,306 19.773.604 16.398.160 14.580.383
34.976.772 23.355.020 17.886.055 18.689.368
5.140 3.427 3.457 3.427
- - 3.637.733 -
1.170.816 770.441 1.090.823 776.441
13.681.962 8.820.086 8.251.214 6.324.391
97.833.996 52.731.579 47.267.442 40.368.011
256.392.992 127.414.921 196.276.601 110.583.472
7.239.443 7.239.443 7.239.443 7.239.443
12.511 12.511% 12.512 12.812
8.055.227 7.957.672 7.763.718 7.602.985
24.461.400 24.185.860 25.667.843 24,752,179
39.768.581 39.,395.486 40.683.516 39.607.119
8.137.255 4.212.758
47.905.336 43.608.244 40.683.518 38.607.119
128.424.817 41.303.049 127.707.545 41.303.049
9.771.493 3.200.438 2.815.581 2.488.865
3.038.618 1.666.730 515.398 497 .404
3.677.087 2.553.091 181.433 361.594
144.922.015 48.723.308 131,219,857 44.650.912
28.187.094 18.300.011 14.249.499 16.318.107
13.710.728 4.703.084 4.038.633 3.055.058
162.391 516.823 - -
21.474.928 11.663.451 5.084.9986 6.952.278
63.565.141 35.083.369 23.373.128 26.325.441
208.487.156 83.806.677 154.593.085 70.976.353
256,392,992 127.414.921 195.276.601 110.583.472

O1 onuecelg onig oehides § — 48 ametehodv ovoTTOOTTAGTO HEPOS TWVY XPHHATOOIKOVOUIKUIV KATOOTACLWY.



ATAAZ TEINZ AB.E.E.

KukAog epyaoiwv
Kdarac mwinBiviwy
MIkTo k€pBog/{Tnpd)

Aorted Aairoupytkd £coda
‘E&oda dloiKnTIKAG AEITOUpYiag
‘Eoda Acimoupyiog BiaBeoewg
Ao Aeiroupyikd £€oda
Képdn ipo @opwv kol
XphuaTodoTIKWY
OTTOTEAECHATWY

XpnlaTooikovouikd £éooda
XpnuoTooikovopikd £50da
Kép8n ipo @opwv

®6pog eI00dRHATAS
KaBapd képdn xpRong amod

ouveXi{opeveg SpaoTnploThTEg

(A)

Aoimrd ouvoAikd elgodnupara
Xpfiong perd poépwy (B)

ZuvohAaypaTtikéc diagopéc (M)

ZUYKEVTPWTIKG OUVOAIKE

eigodApoTa TepI6Sou peTd CTTd

@opoug (A)HB)HT)

Ouihog Etaipeia
sppeiose  1:1:2024 Ewc 1.1.2023 fwc 1.1.2024 fuc 1'155,‘;23
31.12.2024 31.12.2023 31.12.2024 ... ..

5 146.233.412 125095734 100.696.451 113127 684
6 (122.993234)  (101.853.281)  (91.100.441)  (90.402.300)
23.240.178 24.142.453 18.596,010 22.725.384

7 895.053 596,147 574.092 675.500
8 (8.296.631) (4.259.830) (5.549.378) (3.482.965)
9 (6.681.983) (5.809.745) (5.843.972) (5.517.567)
7 (415.281) (505.783) (77.587) (504.504)
8.741.336 14.263.243 7.699.165 13.895.849

10 1,093,980 543 985 439.813 102,673
10 (4.858 341) (3.937 312) (3.835.026) (3.205.469)
4.976.975 10.869.916 4.303.952 10.883,053

13 (1.375.802) (2.649.133) (1.122.291) (2.552.611)
3.601.173 8.220.783 3.181.661 8.330.442

(1.026.298) 39.653 g ;

(110.937) 556.215 . ]

2.463.938 8.816.651 3.181.661 8.330.442

Q1 onusiloelg oTig ohideg 5 — 48 amoteAoly QVATTOOTIAOTO UEPOC TWV XPTMOTOOIKOVOUIKWY KATACTATEWY.



ATNAZ TEINZ AB.EE.

ATAAL TEINZ A.B.E.E.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIX
ETAIPIKEZ KAl ENOMOIHMENEZ
THEZ 31H* AEKEMBPIOY 2024
LYMOQNA ME TA AIEGNH MNMPOTYMNA
XPHMATOOIKONOMIKHZ ANAD®OPAX
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ATAAZ TETMZABEE.
EKOEZH AIAXEIPIZHE AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY IYMBOYAIOY Efnl TQN  ENOTMOIHMENQON
XPHMATOOIKONOMIKON KATAZTAZEQON THE MHTPIKHE ETAIPEIAZ KAl TOY OMIAOY A
TH XPHZH 1.1.2024 - 31.12.2024

fpog v Toxmikd Mevikj Zuvéheuon twv METOXWY, Yia v £YKpion Twv EVOTTOINUEVIOY XPILOTOOIKOVOHIKGY
KOQTAOTACEWY TS Xpricews 2024,

Kopior Mévoxol,

H Trapotoa ‘ExBeon Tou AloknTikod ZupBouAiou ouvTaxBnke CUMGLIVA LE TIG DIaTageig Twy GpBpwv 150 kar 153
rou N. 4548/2018 via roupeieg TTOU SUVIGCTOUV XpnpaTooiKovopikES KataoTdaeig aipvd PE TO UIOBETOUHEVT
aré v Eupotraikg Evwon AieBvr AoyiaTika MpoTuira.

Mopokdrw, WToBAACUNE CuvNUuéva OTV mapoloa Tevik ZUvEAEUOn TIG ETQIPIKEG KAl EVOTTOINUEVES
XPNHATOOIKOVOMIKES KATUOTACES YiTt TN BIOXEIPIOTIKR mepiodo 1.1.2024 — 31,12:2024 pe m¢ TOPATRPATES Bag
TIGvul OF QUTEC KOl TTAPOKTADUUE VO TIG EYKPIVETE.

1. NEPIOYZIA OMIAQY — ETAIPEIAZ

0 CMIAOE H ETAIPEIA
ENEPIHTIKO 31.12.2024 31,12.2023 31.12.2024 31.12.2023
Flayio EvepynTike 158.558.996 74.883.342 148.009.15% 70.215.461
Kukhopopoiv EvepynTikd 97.833.998 52.731.5879 47 .267.442 40.368.011
Lavoho EvepyrTikod 256.392.992 127.414.921 1985.276.601 110.583.472

O OMIAQE HETAIPEIA
YNOXPEQEELE 31.12.2024 31.12.2023 31.12.2024 31.12.2023
MdxpoTIpOBEoHES YTIOXPERIOE!; 144.922.015 48.723.308 131.219.857 44.650.912
BpayumpdBeausg Y TTOXPEWOELS 63.565.141 35.083.369 23,873.128 28,325 441
EgvoAo YTTOXPEWOEWY 208.487.156 83.806.677 154.593.085 70.976.353

O OMINOE H ETAIPEIA
IAA KEDAAAIA 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Tovoho Evepynmkod 256,392,902 127.414.921 195.276.600 110.683.472
Meiov:
TOVOAC YTTOXQEWDEWY 208.487.156 83.808.6877 154.593.084 70.976.353
Edvoho Mepiouoiag 47.905.836 43.608.244 40.683.516 39.607.119

ATTO TOV TIOPATIEVLY THivaKe, TIPOKUTITE: 611 N TepiouaTa auiiBnke xard € 4.297.593 yio Tov OptAo kai koTd €
1.076.398 yia Tv Etaipela. H avgnon orov Ouido opeiketal Kupiwg otnv efayopt Tng PPM industries Group Tou
ohokAnEwONKe aTig 28/11/2024 eviy n augnan amv Erapeia, opeileral ota KEPDH TNE Xpriong € 3.181.658 pgiov
10 pépicua ¢ TrRonyoluevng xpriong € 2.105.263 ken T Bnuoupyia TakTikod amoBepankot € 160.733. o
CUYKEKQILEVA, COLQVA LE TOV KETWB! TIVOKX EXOUNE:



ATAAZ TEINZ AB.EEE.

MeToXIKS Ke@dhcio

Aiggopa arrd £x000N PETOXWY
utrEp TO GPTIo

ArroBepamnkd

YTTOAQITIO KEPOLOV 15 VEOV
Ebvoho IGiwv KegaAaiwy
Merdywy Evarpsiag
Aaiipara Meiowngiag

Euvoho [Giwy KepuAditov Tng

Ercupeiog

Q OMIADE
31.12.2024 31.12.2023 Awgopd
7.239.443 7.230.443 0
12.511 12,511 0

8.085227  7.957.672 97.655
24481400 24.185.880 275.540

39.768.881 39.385.486 373.095
8137255 4212758 3.924.497

47905836 43.608.243 4.297.593

2. ANOTEAEIMATA XPHZEQZL

¢ UTTOROAABLEVES TIPOG yKPION ETPIKES Kau Evorrompéveg XprHoTooikovopikég KaraaTdoeg mapoTiBera
O UTTOAOYIGHOS TOU SIIUOPQWEEVTOS QIKOVOIKOY QTTOTEAECUGTOS Komd g dloyeiponkég mepiddoug 1.1.2024 -
31.12.2024 ko 1.1.2023 - 31.12.2023. ESIk6TEPT, TO TEAIKO OIKOVOIKG OTTOTEAETHX EXEI WG EENC:

Kikhog Epyaciuw
Koorog NMwhioswy
Mixra képbn
EXHETOAAENOEWS

AN E000d EKUETAMEUONG
‘E€oba SIDIKNTIKAS AsIToupylog
‘Efola Agmoupyiag HioBioswg
AMC ££0B0 expETEAAEUONG
KEpdn TTpo @GopLiv Kal
XpniarodoTikiv
OTTOTEAEOUATIV

‘Eoofia XPNUATOSIKOVORIKAG
Aerroupylog

"E£0D0 XpnUCaTOOIKOVOLIKIG
Aeimoupyiog

KépSn mpo popwv

Ddpog eigediuarog
Képdn petd amd ¢opoug

O.OMIACE
31.12.2024 31.12.2023
146.233.412 125.995.734
(122.993 234} (101.853.281)
23.240.178 24.142.453
895.053 696.147
(8.208.631) {4.259.830)
(6.581.983) (5.809.745)
(415.280) (505.783)
8.741.336 14.263.242
1,093.980 543.985
(4.858.341) 3.937.312
4.976.975 10.869.915
(1,375.802) 2,649,133
3.601.173 8.220.782

3. EZEAIZH TON EPIAZIQN

O KkUkAog epyocov Tou OpiAou aviABe ot € 146.233.412, evia Kkatd v Tponyodpevn Xprjon avijkBe ot €
125,995,734, SnAadr onuewdnke asgnon 15,98% (€ 20.133.011). H adgnen twv TwAfoewy yia Tov Ouido
opeiAeTal KUpiwS OTO YEYOVOS 6T KaTd TN SIGpKEIR TG KAEIGHEVIS XPrONG, 10 arroTEAECHaTA TG BuyaTEIKAG
Eraipeiag Swiss Quality Paper AG evowpoT@enkav TAREWS (TEpUo! pévo To B efaunve Adyw egayopdg v
23/06/2023). H aténon 1wy TwAfoswy Adyw Mg aTOKMONG ToU Ouidou PPM Industries Group dev
ETTNPEQCE GMAVTIKG TNV EIKGVE ToU Quilou kaBig avTioTaBpios TV THLan TrwkRcewy g Eraipeiog.

HETAIPEIA
31.12.2024 31.12.2023 Aigpopd
7.230.443 7.239.443 0
12:512 12.5412 0

7763718 7.602.985  160.733
25.667.843 24752178 915664

40.683.516  39.607.120 1.076.396

9

G 1]

40.683.516 39.607.120 1.076.398

H ETAIPEIA
31.12.2024 31.12.2023
109.696.451 113.127.884
{81.109.441) (90.402.300)
18.596.010 22.725.384
574.091 875.500
(5.549.378) (3.482.965)
(5.843.972) (5.517.567)
(77.587) (504.,504)
7.699.185 413.895.849
439.813 192.673
(3,835.026) (3,205.489)
4.3063.957 40.883.053
(1.122.291) {2.552.611)
3.181.661 8.330.442

Ta KT KEPBN KUETOAAEOOEWS Tou OpiAou aviiABav Ot € 23.240.179, evw) kaTd TV TIponyolyevn Xenion
of € 24.142.453, onuewwdnke Sniadn peiwon 3,74% (€ 902.274).



ATAAZ TEINE ABE.E.

TéNog, Katd Thv KAEIOpEVN Xprion 2024, ta kabapd képdn Tou Opihou avijABov ok € 3.601.173, evw xartd v
Teanyoiuevn xprion 2023 ue € 8.220.782, BnAadn onuewBnke ueitan 56,19% (€ 4.619.808).

APIOMOAEIKTEZ

H oranomikf kot Suvouikf eikéva tou Opfhou ko g ETaipeicg mwapouoiGstal amd Toug TTORAKATG

apiBuobeikTes:
O OMIAOT H ETAIPEIA
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Ap18pobeites oiovopikijg SiGpdpwots
Kukhogopoly EVEOYNTIKG / ZOVOAOD .
EvepynTKOD 0,38 0.41 0,24 0,37
Mdyio Evepynmikd / Z0voho Evepynmikod 082 0,50 676 0.63
150 Kegdhma / Z0voAe Yroxpehoowy 0,23 052 0,26 0,566
Tivoho Yroxpeliogtav / ZUvoho Todnnkod 0,81 0,66 C,7e 0,64
1o Keg@hona / Zovoho Madnrikol 0.19 0,34 0,21 0,386
100 Kegahono / Ndiyio Evepynuks 0,30 0,58 027 0,56
Kukhopopoty EvepynTiké /
BpoxutrpOBEoUES YTFOXRERICEIS 164 %60 2,02 1.58
Ap1Buodeikreg amoBHoEWS Kt
oTroBonKGTHTUS
Képdn mpo @opwy / Twhioss ayadav xai
UTINPESIEY 0,03 0,09 0,04 .10
Kepdn mpo @opoy § Zdvoro eo08wy 0,03 0,09 0,04 8,10

O opiBuoBeikme autde amekovider Tny guvolikr amédoon 1ou Opfhou kot g ETaipeiag o olykpion He mg
JUVOAIKES THE TTWARCEIS. '

Képdn rpo ¢opwy / 1810 KepdAain G110 025 01 0,27

O opBuodeikTng autds ametkovilel Tnv amédoon twy [Siwv Kepahaiwy Tow Ouidou ke g Etaipeiag emd twv
KEPDWV TTO0 POPLIV,

Mikrd amroteAfopara / NMwARoES ayasuwy
KQl UTTMRECIIV 018 0,19 017 0,20

O opi8podelktng aurés amreikovidel To TTogooTiolo MEYESOG TOU HEIKTOU KEPBOUG €M TWV THWAROEWY TOU OuiAou
kar g Eraipeiag.

MPOBAEMOMENH FIOPEIA TOY OMIAOY KAl THE ETAIPEIAZ

Kard 1 Sidpkeia tou 2024, Toputneitnke mpwrogpavic alnon omng TUES onuavTiKuy TEWTwY UAdy (Y.
prtivry, kooutoouk, fiim) og guvBuaoud e 1oxupéc TANBWPICTIKES TIECeiG. H METAKGAIOT TWY TIHWY 1TROS TOV
TEAIKO TreAdTn Sev rrav egikT} 010 oUvoho Tng. To kdoTog Tou nAekTpikol pelyarog auEndnke paybalia evid Ta
amorehéouarg Tou OwlAou ermpegomnrav amd mepimou € 4 ekar. ‘Eoda mou agopodoav v sfayopd Tou
Oufdou PPM Industries Group. TEAOS, TTOpUTNRADNKE €vTovn CTROQH TWY TIEAOTUNY GE KIVEQIKG TTRCIGVTA TO
_oTTol0 TIPOCEQEPAY O KIVEDIKES ETCIPEIES OF OoNPavTIka XORNAES TINEG pe otdxo v Siedpuvon tou pepiSiou
ayopac,

ATrd 1o B' e€dunvo tou 2025 kal suykekpipéva amé Ta péod Mapriou, To HEIKTG TTEMBWRIO KEPSOUG Exat evioyugel
ONuAvVTIKA (4 TTooooTIONEG HOVADES), KABLIC UTTGPXE! oTodlakr armokAudkwor Twy Tipwy, Ta aroteAdéopara Tou
Oulhou ovopéveral va ouénBolv onuowmkd, deSouévng g TAAPNG EVOTIOINONE TWV OTTOTEALCMATWY TOU
ltahixol Quikou To 2025, evtd Bev avdpéveral va UTdpEouy EkTakTa £6oBa dTmwg Ta TrpdavapepBivra. Emiong,



ATAAZ TEITZ ABE.E.

Auoiknen Ee1dZer evOAAGKTIKES TrOU Ba BeATioowY onpavikd To mepiBwpia képdoug, OTTWG N JETaPOPd HEPOUS
NG TapaywyAc Tt DIPOPETKES XWPES HE OTEX0 TN HEIWGN Tou KOOTOUS TTapaywyng.

AIANOMH MEPIZMATQN

H Etonpeict kot 0 OlAGg TrposRnooy g kaTtaRoAq HEPIONATWY KaTd T SidpKea TG TPEXOUSHS XPRONG TUVOAIKOU
Trooot € 2.105.263. To Aiknnké ZupBoiMo g Etaipsiag Ba wporelver otnv Tokmikd Teviky) ZuvEheuon Twv
Metdxwy TRV Siavopr Heploparog kaBapol Toool € 2.446.000 armé Ta képdn g Xpriong 2024,

EMNESHIHZH ETOIXEION THE KATAETAZHZ XPHMATOOIKONOMIKHE OEZHZ

AKINHTA THE MHTPIKHE ETAIPEIAZ

1) H Ervotpeia éxel oTrv KatoXf Thg yATESo ouvoAikiig éktaong 182,134 terp. pérpwy Trepimou oTnv
Atahavin Pundag, affag Tnv 31/12/2024 € 2.594.403 (31/12/2023: € 2.594.403).

2) Emi 1wy trapamdvie ynmédwy Bpigkovral Ta Bounyavoordoa mg Eraipeiag avaméoBeotng aglag mv
3111212024 € 10.932.343 (31/12/2023; € 11.104.785).

NAnpogopics kon Sicukpivioeig yia td Trepiouciokd groixela Tou Opihou kal The ETaipeiug, g peBddoug
OTTOTIMROEWE TWV. ATTOBEUGTWV, TWY TTCITACEWY KO TWV UTTOXPEWTEWY WS KA TWY KOVOUAIWV TOU Aoyapaaciol
«ATTOTEAfOuaTa XpRoEws» TIEPIAAURGVOVTOl OTig OHUEICEIS £ TV XPnUaTOOIKOVoUIKwyY KaraoTdoewy g
311 AskepBpiou 2024.

KINAYNOI KAl ABEBAIOTHTEZ

Adyw twv Spoomplotitwy Toug, n Etapeia kol o Opilog ekTiBeviai oe DIGPOPOUS XPNHATOOIKOVOUIKOUG
KIVOUVOUG 6TTWE ERTIOPIKOUS (CuuTTEpAGUBOvOLEveY HETOROAWY GOt ETTITOKI, TiHES ayopds), moTwTikG KivBuvo
ke KivBuve peuatérirag. ZuuBadifoviag pe SIEBVEIC TTPaKTIKEG KOl MECT OTO TAGITIO TG TOTTIKNG Ayopas KAt TOU
VOMIKOU trAciclou, To yevikd Trpéypauua draxelpiong kivdlviy Tou Ouikou eomdderal otV Helwon mdaviig
ExBeornc oy MeTafAnTomTe ™S Gyopdd Ko oty peTpioon omoicodiroTe apvnnikig EWidpacng am
YPNUOTOOIKOVOLIKY 8Eon Tou Ouiiouy, oro BaBué Tou auTtd sival 2PIKTE.

MapdyovTeg XPNEATOOIKOVOMIKOU KivBUvou
{o) ZuvarlAayuaTikdg Kiviuvog

H Etoupeia kai 0 Opihog SpacTApIoToiofvTar OE TIOYKOOUIO eTTITTEBO KOi CUVETIWG EXTIBEVTOE 08 CUVOAAQYHOTIKG
KivBuve TrpoepyGuevo amd Achdpio H.I.A arré EABenikd dpdyka, amd Aipa AyyAog ko ot Podma Ivbiag oe
CUVEXEIR TNG QTTOKTRONS Twy BuyaTpIKWY ETCIpEDV «Swiss Quality Paper AG», «PPM Industries UK Ltd»,
«Trustin Tape Private Limited» and «PPM Indusiries USA Inc.» Autdg o Kivluvog 1rpokUTITel Kupiwg améd
MEAMNOVTIKES EUTIOPIKES GUVOAAOYES, QTFQITHOEIS Kl UTTOXPEWOEIS Ot §Evo véuioua. QaT600, ¢ KivDuvog arro Tig
BIGKULIGVOEIC GUVGAOYHCTIKWV ICOTIMIY EiVal TEPIODITNEVOS QPOU Of TTEQICTOTEPES CUVAAAGYES JigvepyolvTar
oe euptd. O OWAoS KAvel Xprion XPNHOTOOIKOVOMKIY EPYOAEIWY OTIWE 1 TTPOOYOPG CUVOAMIYLIOTOS OE
TIPOKOBOPITHEVES THIES, e OKOTS TNV eAaytoTomoinan tou kivduvou. H ETaipeia ken o OpiAog Sev utmdkevial oe
CNHAVTIKG CUVOAAGYUGTIKG KivBUve Gaov apopd TIg Savelakég Toug utroxpewosg dsdoptvou 6T 10 peyahdTepo
LEPOG TOUG Eival O EUps.

(B) KivBuvog rapsiak@v powy kat e0Aoyng afiag emitokiwy

Ta AerToupyikd £coda kal roueioxés poég e Eraipelag ke tou Ouihou sivar ouciwdiog avefapmra ard
HeTaBORSC OTIg TINEC TwY ETTOKIWY KaBUc N ETompeio Bev €yel onuavTiG FEMIOUCIAKA OTOIXE, TTANV TWV
KATQBEoEWY O TPATTESES, TTOU VO CITOPEPOUY TOKO.

O DOpiAog guvdmTe: BAveld yict vo KOAUYEH Tig XpnpaTodorikés Tou avdykeg. Ta Bdver autd gépouv Toko Bdoel
Tou Kupowopevou smitoxiou Euribor. O Owhog TrapakoiouBel Tig Siokuudvosis Tou ETTITOKIOU QuUTCU Ko N
TEONITIKY TOU OUVICTOTOI OFH HN| QYOPd TTapaywywy TIPoidvTwy avTIoTaBuione alAd om diatipnan Tou ouvdhou
Ty SOVEIWV KOI TWY TPATTESIKWY KATOBETEWY TE KUpaIveueYn BAor] emitokiou.



ATAAI TEINZ ABE.E.
{y) Morumkég kivbuvog

O mioTwTiKdg kivduvog Trpok(TTel amd 1a TaUEIokd SBéoua ko wobivapa, karafEoeis g8 TPUTELIKOUG
OPYOVIOROUG KO OTFO TTEAGTES, CUMTIEMACUBOVOUEVWIY TO UTTGAOITIA TOUG KaI I TUVOAAQYES [E QUTOUS,

Ma 1pdmredes kan TpoTTESIKOGG opyovIgrols EMAEYOVTON KUPiWG TRETTEGES JWe DiEBvr) Trapoudia.

Ze oxfon ME TOUG TIEAQTES, 0 OMidog Bev £xer onuavnixh éxBeon oe MOTWTKE KiVDUVO OF CUYKEKPILEVOUS
TTEAGTEG KOBWE Of THWARCES TOU TROYMOTOTOIo0VTOS Tpog £upl apilBuéd trehatwyv. EmmAéov, n ONTKY
Twhioewy g Erapeiag kot Tou OuiAou éykerran peTagd GAlwv, oTo vo eEQOQUAITEl 6T of TRWANTEIG XovEpIKig
yivovTar o8 TIEAGTES ME CTTOBEBEIYUEVT TOTOANTITIKS IKavOTTG, To ToTWTIKG Spia TreAarwv kaBoplifovran Bdoe
ECWTERIKWV Kol EEWTEPIKLOV afloAoyrioewy SUNQWva TTAVTY e Spia Trou £xel kaBopioer i Aoiknar Tou Cuilou. H
XpRoH MOTWTIKWY opiwy TrapaxoiouBeitar o Toxrd SaoTiuara,

Evroiralg, Tuxdv aduvouia Twv mrehariiv T Etaipelag va avrarmokpiBoliv OTIC UTTOXPEWSTEIS Toug, obnyody om
DIEVEPYEID TIPOBAEYEWY TTOU ETHRBOLUVOUY TO QITOTEAEDUATA, KAl ETFNPEGCOUY dpVATIKA XQI TIG TAMEIOKES POEG TG
Eraipeiag, Me CUVETTEID VO ETTNPREACTOUY SUTLEVIIE TN XPNHATOOIKOVOUIKI} KATAOTAGN KAl TG ATTOTEAECUOTA TNG.

(8} Kiviuvog peuoroTnrag

O KivBUVOC PEUCTOTITAC QVTIUETWITICETAN LE T £E00QGNOT IKAVEV TAHEIOKGIV TTOpWY Kal SiaBeoiuwy koBwe kol
v =E0CQGACH ETTapK(Y TCTWTIKWY Opiley e TIC ouvepyoaloueves Tpdmedeg. Adyw g QUong Twv
SpootnpoTitwy Tou, o DuAog £xel cav otdxo va Siarnpel euehi€ia Xonparodomaong HECW TOTWTIKWY YOOUMWY.

Q1 BpoaxumpdBEcES vTToXpetoelg Tou Ouihou ka Tng ETaipeitg kaAGmrrovrat TApwg amd ra Tapeiokd SiaBiaiua
KO TO KEQGAQIO Kivnong.

O OuiAog TrapakohouBel tov KIvOUVO EAAEIYNG TIOPWY PE TIPOKTIKEG DioXEipoNg PEVOTOTNTOG. O TTPOKTIKEG
ACuBdvouy uTTdwn TNV AREN TWY XPNLATOOIKOVOIKWY OTAIXEIWY TOU EVEQYNTIKOU KOl TWY UTIOXPEWCEWY KOl TIg
ovapEvepEveS TopgIaxés poic omé nig Spaompidthres. O okomdg oy Oplhou eivar vor £l tooppaoTTia peTagy
GUVEXEITS Twv TTOpwV YpraToddtnang ke evehgiag.

O Opidog ouvamTel BEveln via va KahDWer TI XpripaTodorikés Tou aviykeg. Ta Baveia autd gépouv Toko Bdoe!
Tou KUpovépEvou emTokioy Euribor ko ekBéTouy Tov Ouiho kay TV Etaipeia o kivBuvo TANEIGKWIV POV Adyw
peTofoMv Twv eTnTokiwy Saverruod, Aubnrikée téosig ora gmTokia Ga fxouv apvnTik emminTwon orQ
arrorehéopora kaBwg o Ouwhog km i Evaipeio Ba empBaplivovrar pe emAéov kdoTog Saverouold. O Cuiog
TUPOKOASUEET TI¢ BIGKUMGVOEIS TOU ETHITOKIOU QUTOU KOI N TTOAITIKI] TOU OUVIOTQTO OTR W1 GYORA TrORAyvLY
TPOTOVTWY avTioTaBUIoNG.

(g) KivBuvog Alayxeipiong Kepahaiou

O oréxeg g Eraipeiag kai rou OpfAou yia 1 Sicxeipiatn kegaiaiou efval n Siapuiagn g IKAVOTHTAS TUVEXITNS
TG SpaaTEIGTTAS THS ME aTETEpe atdxa 1 Snuioupyic KepBwv via TOUG LETOXOUS KO T HEIWOT TOU KOTTOUS
kepahaiou. H 1ToAITiKA Tou MoiknTikoU ZupBouliov g Eraipeiag kon rou Oufhou, cuvigtaral o Siartipnon piag
ITXuphs Bdong kegohaiou, WoTe v EENCPAAIZETAN 1) EUTTIOTOCUVI TWY HETOXWY, TWVY TTIOTWTWY KOI TN ayopds
oToV OMIAD KOI VO ETTITPETTEl TV EANOVTIKS avaTTTugn Tiov SpaoTRpioTiTWY TOU,

Mo Ty emiteudn Twv Tapamdv oToxwy, 1| Ercupelo kol o Ouidog pmopoly va peTaBaiiouy 10 0Yog Hov
UEPIGHATWY TTOU TIAPUIVOVTOr OTOUS LETOXOUGS, VO TTPOROUV g8 [EIWOT METOXIKOU KepoAdiou, va Trpoywpioouy
otV éxBoom VEWY METOXWV 1 VO TIOUARGOUY TIEPIOUOIOKA OTOIXEID Vit TN ElWoT TWY DAVEIOKWY UTTOXPEWOEWY.

H Etapeia kar o Opihog TrapakoiouBolv 10 KeQGAXO He Bdon to Selktn Sovaiakis emPBdpuvong, omwg
TAPOUGIGZETOL OTOV TTAROKATW Trivakae. AuTos o Belkmg ytToAoyiZetar we To TNAIKS DOavEIGKWY UTTOXREWTEWV
mpog 10 CBpoiops  Jovelakiv  UTTOXpEdTEwy  Kar  IDiwv  keguAaiuv.  Zng  SOVEIOKES  UTTOXOPEMOCELG

guuTreptAOUBavovTal ‘Ol BPaxurpOBeoles Kol HAKPOTTPABEapES SOVEIOKEG UTTOXPEWOEIG LEloV Ta
Taueiaxd SHro8daiua



ATAAZ TEIMZ ABEE.

DVuihog ETmpeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘Thia KeodAaia 47.905.836 43.808.244 40.683.518 39.607.119
ZOvOAC DAVEIOKLIY UTTOXREWOEGV (TrAfov
ATIXA 16} 155.145.104 55.982.465 133.225.645 48.841.388
Meiov: AiaBETILG KOu TaPEIOKG
oeBuvaua {13.681.963) (8.829.086) (8.251.214) {6.324.391)
KaSapag Saveiouoc 141.463.141 47 153.372 124.974.431 42.516.997
ZUVONKA OTTEOXOACUHEVT KEGAAA 189.368,977 90.761.623 165.657.947 82.124.118
ZuvTeheoTic HoYAsuane 74, 70% 51,95% 75,44% 51,77%

O ouvteheoTiig ud¥AEuang TTApoUsTace augnan Adyw mg auinong Tou kKaBapol BaveITuoy.
{oT) KivBuvog TRV TpwTwyY UADY

Or peraBoAég omig TIRES TrpwTwY Kan BonBnTikov UMDY EvBEXETO VO ETTNPEACOUY TPYNTIKS Tr XPrLATOOIKOVOLIKY
amodoon g Etaipeiag xai Tou Ouidou ge Trepitriwon Trou Sev elvol EPIKTG va {ETOKUAUBOUY OTO GUVOAG TOUG
oToug TEAIKOUG TieAdTES. O vevikég HETORBOASG OTIG TIHES TIPUTWV UMV GTIKATOTITHIZOVTION OXETIKA ypriyopa oG
TIHEG TIOANCNG TV TEAKWV. TTPOISYTWY 070 OUVOAO OXESOV TWY AYOPWwY TTOU BPOUMPIOTIOIGHNCTE KUPHIG
Adyw TOU TXETIKG TEPIOPITHEVOU KUKAOU eefepyaoiag. H Atoikron Tou OpiAou TapakoAouBel atevd Tig eSeAGEL
OXETIKG e TN peTaBoln Twv TipWv kor éxer Tn duvardTnia va eMAEEE! kal vo BiamrpayiaTeuTel pe Sidpopoug
TrpopnBeuTEG KAADTEPES TILEG, TE TTPOIGVTE TTOU TTANPOUY TNV TIOIGTNT TToU £XEI BECE! 0 DMIACE,

NAHPO®OPIEZ A NEPIBAAAONTIKA KAI EPIATIKA OEMATA
Epyanika Ofpara

Baaikn apx g orpamyikig m¢ Erapeiag ko Tou Opilou eivar n ouvexfig evioxuon ko BeATiwon Twv
CUOTAUATWY avarrTugng Tou TIRCOWTNKOU NG Kol Twy emmédwy epyooiag Toug HE KOpIOUC GEoves TV
EMPOpQoN kor ekmaideucn Tou. Ta appédia TuRNOTY TPOCWITIKOU KI Of STPOPTICHEVO! e AuTé To KaBrikov
eowrepikol &  e§WTEPIKOl  OUVEPYATEG, TTOPOKOACUBOUY ougTNEATIKE T OuverAKe exTaideuone Twv
UTUGXOAOUMEVWY, TNG EMUOPPWONG TOUg o Béuata Tou £xouv axéan e THY epyacia Toug, EIBIKG exgivig Tou
aToCKOTEl otV gvioXuon TG ETPIKAG UTEUBUVHTNTOS, Cuveidnong Kol etaipikic Kouhtodpac oe OAa Td
errimela Ty AsiIToupyitey Ko SpootnpiotATwy g ETarpeiag

MpooBera n Eraipeio kot 0 Opidog Exouv avemruypéveg Siadikaoies wou eEoo@aAifouv Ty UyIEIvd KTl TV
ATPAALIT TLWY EPYATOUEVILY KOl QUVERYATIV THS.

MepBaiAoviika Oépara

H Eronpeia kot 0 Ouihog Exouv avamTuypévn T cuveiBnon mou agopd. To TEmiBAAAOY kar TV TTpooTacia Tou ki
avayvwpiZei TNV avaykn yia ouvext) BeAtitar tng TepBaAOVTIKAG Tng eTidocng Pe BAON Ti¢ GPXES TG GEIpdpoU
avamrugng. H Sioiknon tou Oufhou evnueplveras yia Tor Bépata Tou TrEpIBGAAOVTOG o8 GuveyY] BAon KI UTTGPXE!
Séapeuan OMWV Twv pEAWY TNG yia TTARPN QUUMOPPWOT] pe TN vopoBecio kot Ta 8igBvi TRGTUTIA TIoU Ty
eacQaAifouv ki 6x povo, apol Bewpel 6T N TTPOaTAsiG TOu TEPIBGAAOVTOS EVOI KOWWVIKG ayaB6 peydAng
omoudaibTnrag Trou opeiier va Tpeotarederal. H Eronpeia ki o OpiAog oToxelouv gt pin ooppomnuévn
OIKOVOUIKI] QvdTITUEn Of apuovia ME TO QUOIKG TEPIBAAAOV. AKOACUBWIVTOG TIG OVWTEPW GPXES, QOKE! TG
BpaoTnmdTnTéS Th ME TPATTO TTou eSUCPOAICE! agevdg uEV THY TrpoaTaoia Tou TepIBdAAovTog amd Tv Asitoupyia
NG iB1ag GAAG KQI TWV CUVEQYATLIV, TIROMNBEUTGY KOl UTTEQYOAGBWY TNS.

MerayevioTepa MeyovoTa

Kard tn Siipkeio Tou Trpdtou TpiMAvou Tou 2025, TrpayparorroiiBnke HETABOA} OTC 1IBIOKTHOWKS KABEOTUIC TG
Etoipeiag, e v eloodo petdxou yeioypnplioag évavi nipfuatog € 2.074.400.

AEV UTFGPXOUV AOITTG YEYOVETA PETAYEVECTEPD TWV XAMUOTOOIKOVOMIKIIY KATAOTAOEWY Ta OTIOIN V& a@opolV T
Eraipeia kai ta omroia evBExeTan va Exouv onuavikl  emimrwon oTic Xpnuarooikovopikés Karaotaoeg 1 oty
Aerroupyia g Etenpeiac kar Toi Ouilou.



ATAAZ TEIMZAB.EE.

To AoinTIKO ZupBothio Tng Etcipelag Bewpel Ta EKTESEVTG (G QTTOAOYIONO ETT1 TWV TIEITPAYHEVIOY TOU KOTA TV
BioxerploTiky Treplodo 1/1/2024 — 31/12/2024 pe o OuyKekpipéva OIKOVOMIKG CITOTEMETUOTA Kai €ATTilEl o€
avoBIKh TOPEIa Twy Epyaoitv Tou Opiroy kat me Etaipsiag xai kard T Siavuduevi véa Xplan 2025,

Emione, umoBdalel mpog £ykpioh omy Tiapodoa TEVIKA ZuvéAeuon mg Evorroiniéveg Xpnuarooikovouikeg
Karaotaoerg e 31% AskepBpiou 2024 kan euskmaTel om, jie \GaiTepn amo@acT TS Ba crraAAGEer Ta PEAN TOU
AloknTikot ZugBouniou kat Toug EAeykrés ammé kabe cuBivn amodnuikeng via T BiaxeiploTik wepiode 1/1/2024
- 3111272024,

Atahdvtn, 6 AuyoGotou 2025

O NPOEAPOL TQY O ANTIMPQOEAPOZ TOY A.E. O OIKONOMIKOZX
AIOIKHTIKQY ZYMBOYAIQY AIEYOYNTHZ
KAI AIEYOYNON .
ZYMBOYAOZ

IAYQONAE 1. APHE BENETHE, T KYPIAKOE T
NTZHE MAMNAZTEDANOE



pwe

EKOEIH ANEZAPTHTOY OPKQTOY EAEMKTH AOTIZTH

Mpog Toug Metéxoug The eTaipsiag ATAAS TEINE ANONYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA SYTKOAAHTIKQN EIAQN KAl YAIKON TYEKEYAZIAS

‘ExBeon gAéyXou £1Ti TWV ETAIPIKWV KAl EVOTTOINHEVIIV XPHHOTOOIKOVOUIKWV KOTACTACEWY

Tvooun

‘ExoupEe eAEYEE! TiG ETOIPIKEG KOl EVOTTOINUEVEG XPUATOOIKOVOMKES KATASTACEI TG £TAIpEiag ATAAZ
TEINZ ANONYMH BIOMHXANIKH KAE EMNOPIKH ETAIPEIA ZYFKOAAHTIKON EIAQN KAl
YAIKON LYZKEYAZIAZ (ETonpeia kol OpiAag), ot otroleg armotehotvTol amd Tnv ETOipIK Kal
EVOTTOINKEVT KaTAGTAOT XPnHaTooIKOVOIKAG BEane Tng 317 AekepBpiou 2024, Tnv eTalplkr] Kt
EVOTTOINUEV KATASTACT guvohikol elgodiuaTog, petafoiiv 15iwv Kepahdiwy Kol TAUEIOKWY pOWV TG
XProewg Trou EANEE Thv NUEpopnvia auTr), KABwe Kal TS CHUEDCEIG £TT TLWV ETAIPIKWY KAl
EVOTTOINUEVLIV XPHMATOOIKOVOUIKIWY KATGOTACEWY TroU TrEPIAQUBAVOUY oUTIWDELS TTANROEOPIES
AOVIGTIKAG TTOMTIKIG.

Katd T yvwpn Jog, of ETAIPIKEG KAl EVOTTOINUEVES XPIOTOOIKOVOUIKES KOTAoTAoEIg Trapoudiddouv
£0AOYa, CITd KABE ouaIddn ATTOWN, TV ETAIPIKY KOl EVOTIOINUEYN XPHHATO0IKOVOUIKS} BEcn TG
Eraipeiag kai Tou OpiAou katd Tnv 31" Aekeufpiou 2024, tnv eTaIpiKh Kal evotroinuévn
XPNHOTOOIKOVOIKN TOUG ETHOOGCT KOl TIG ETOIPIKES KOl EVOTTOINUEVES TUMEIOKES TOUS POLG, Yia TH XprAon
TTou £ANEE TNV NUEpoUNnvVia auTh, clpewva Pe Ta AlgBvi MpdTutra XpnuoTocikovoikrg Avapopag
{AMXA), omrwe auTd £xouv uioBemBei amd Tnv EuplTrdiks ‘Eviwon kat guvadouy JE TS KAVOVITTIKEG
atrarrigeg Tou N. 4548/2018.

Baon yvapng

Alevepyioape Tov EAeYXO HOC UMWV Ke To AleBvr Mpdtutra Eléyxou (AMNE), mou £xouv
evowpoarwBei otny EAAnvikr NopioBeoia. Oi euBlveg pag, gUPgva We T TTPOTUTTS auTd
TTEPYPGPOVTC TTERUITERL OTO TUANA TRG EKBeang pag « EUBUVEG EAEYKTH yid TOV EAEYXYD TWYV ETOIPIKWY
KQI EVOTTOINMEVWIV XENMOTOOIKOVOUIKWY KOTROTACEWYY. [icTeloupe 611 Ta eAEYKTIKA TEKUNPIO TTOU
£XOUHE OTTOKTHOEI Efval ETTAPKI] Kal KATAAANAG vO TTOPEXOUY BAOT] yIO T yVUun LG,

AvegapTnoia Tou EAsykTH

Eipagre aveéaprnror amd v ETaipeia kot Tov Oiha, olugwva pe Tov Kwdika Asovrodoyiag yid
EmayyeAdaries EAeykTéC Tou ZupBouiiou AigBviov Mporimwy Asovrodoyiag EAeykrwv (Kwdikag ZAMAE)
TToU €Yl evowdaTwoel otnv EAAnvikA NopoBeoia, kaBuwg kal Tig amdithioelg deovrohayiog Tou N.
4449/2017, TToU OXeTILoOVTaI UE TOV £AEYXO TWV ETOIPIKWIV KOl EVOTTOINHEVWV XPAHATOCIKOVOHIKWY
KaTRoTéoewy oTrv EAAGDa, ‘Exoupe exTTAnpicel TIC BEOVTOAQYIKES [HAG UTTOXPEWCEIS TUHGWIVA TIG
amaiticeig Tou Kwodika ZAMAE kal Tou N. 4449/2017.

AMAeg MAnpopopisg

Ta JEAN Tou AloiknTikoU ZupBouhiou gival utredBuva yia Tig AhAeg Mnpogopics. O1 Ahkeg MAnpogopieg,
gival n ‘ExBeon Alaxeipiong tou AloiknTikod ZupBouliou (ahhd Bev eplAapBdvouy TIg XpnHaTOOIKOVOUIKES
KataoTaoeig Kat Ty éxBeon eAdyyxou emri auTwiv), Trou AGRalE TTRIV aTTd TV NUEPOMRVia TNG TTapodoag
EkBeaNG EAYKTA.

H yvun pag €T Twv ETAIPIKWY KOt EVOTTOINUEVIV XPIUOTOOIKOVORIKUDY KOTAOTACEWY DEv KGAUTTTE! TIG
Aiheg MAnpoyopies cuptrepiAapBavopévng Tne ExkBeang Awayeipiong Tou AloiknTikgu Zupouliou.

TPATETOYOTEPXAQYEKOYITEPE Aveyvuun Ereyxmikry Etmapeio, TEMH: oot520401000, Tt +30 210 6874400, www.pwe.gr
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ZE OXEON ME TOV EAEYXO HOS ETTH TWV ETAIRIKIIY KO EVOTTOINKEVWY XPNHOTOOIKOVOUIKWY KATACTAOEWY,
n £uBgvn Jag eival va avayvgoupe TIG AAAeS Thnpogopies Kal Ye Tov TROTTO auTd va eSerdaoupe edv
ol Ahkeg MAnpogpopieg eival oUoIWDLIG ATUVETTEIG PE TIG ETOIPIKEG KOI EVOTTOINUEVES
XPrUOTODIKOVOUIKEG KATAOTATEIS 1} T YVUIOT} TTOU OTTOKTHOORE KATA Tov EAEyXO 1 ANILIG QaiveTal VO
givar oudgiwduig eopalpéve.

Efetdoape edv n ‘ExkBeon Alaxeipiong tTou AloiknTikoU XupBouhiou TeptAappdvel TIS YWWOTOTTOINOE O
OTroIEG amranTolvTar o 1o N. 4548/2018.

Me Bdon Tig epyaaieg TToU KTEAECTWE KATA ToV EAEYXO LAG, KOTA TN YVWIEN Hag:

. Ta TANPOPOPIaKA gToIXEia TTou TreplhauBdvovtal otnv ‘ExkBean Aiayeipions Tou AoiknTiKoU
TuppBouiiou NS xpAcewg Tou EAnge v 317 Askeufpiou 2024 avTiaToiXoUV aTIG ETAIPIKES KA
EVOTTOINUEVES XPNHATOOIKOVOUIKEG KOTOOTACEIG,

. H ‘ExBean Aiayeipiong Tou AloiknTikoU ZugPouAiou £xel KATaETIOBEl COLQWVT LE TIG IGXI0UCEG
VOLIKES QTTONTAGEIS TWv dpBpuiv 150 kan 153 tou N. 4548/2018.

EmrirAéov e BAon TN yvwoT) Kal Karavonon TTou amoKTHgOUE KaTa Tov EAEYYG Mg, via v Etalpeia
Kat Tov Ouiho Kal To WERIBAAAGY TOUCS, EILGTTE UTTOXPEWHEVOI VI avapEPOUNE QY EXOUHE EVTOTTIOE
cuaiwdeig avokpifeieg otny ‘ExBeon Alayxeipiong Tou AloiknTikod Tng ZupBouliou, Asv £XoUle va
OvaQEPOUNE TITTOTG OXETIKG ME TO Béua auTo.

Eu80veg Tou AloiknTikod ZugBouliou £mi TWV ETAIPIKWY KAl EVOTTOINHEVWY XPHHATOOIKOVOUIKGV
KATAOTATEWV

To AloiknTikd ZupBolhio £xel Tnv £uBlvn yid TNV KArdpnan kol e0A0yN TTAPOUCIOoT} Twv ETAIRIKLY Kal
EVOTTOINHEVIIV XPNHUTODIKOVOUIKWY KOTAOTACEWV oUu@wva He Ta AMXA, aTTwg autd £Xouv uioBeTnBel
amo Thv Eupwrrdiky Evwon, Tig amaitiicelg tou N, 4548/2018, dmmwg Kot yia ekefveg TIg DIKAIDBEG
ECWTEPIKOD EAEyYOU TTOU To AioiknTIkG ZupRolAio koBopilel we aTTapaitTnTEG, WOTE vao KaBiagTata duvatn
N KATARTICN ETQPIKWY KOl EVOTTOINMEVIIV XLNMATOOIKOVOUIKWV KOTOOTACEWY amaAayUEvWY aTrd
ougiwdeg oedAua, TTou ogeiAeTal £iTe OE aTrdTn EiTe o€ AdBog.

Kard Tnv KardpTion Twy ETOIPIKWY KAl EVOTTOINHEVIWY ¥PNHATCOIKOVOUIKWV KATACTATEWY, TO AIOIKNTIKG
ZupBouMoe eival uTTEUBUVO yia Tnv afloAdynon Tng IkavoTnTag TNg ETaipeiag kal Tou Opilou va
ouvexioouv Ti¢ BpaoTnPISTNTEG TOUG, YVWOTOTEOHUVTAG OTIOU QUVTPEXEl TETOIN TTEQITITWON, Ta B€HaTA TTOU
OXETICOVTAI JE TN oUVEXICOMEVN DpacTnEIATNTA KAl T XPRoT TG AoyioTikig Bdong TG ouvexiGouevng
BpaoTneIdTnTag, £KTAC Kan £4v To AloiknTiké ZupBolhio eite TTpoTiBeTal va peuaTotToliael Ty ETdipelo Kot
rov Opitho 1§ va Siakdyer Tig SpaoTnpiétnTég Toug | Bev Exel dAhn pEaMOTIKA evaAAOKTIKY ETTIACYT OTTO TO
VO TTROXWPEATE G QUTEG TIG EVEDYEIEG.

To Aoiknmikd ZupBouMo £xer Tv euB0vn eToTTieiag Tng Sladikaoidg xpRUATOOIKOVOHIKIS avagopds
¢ Etaipeiag kai Tou OpiAou.

EuB0vEg EAEYKTH VIO TOV EALYXO TV ETUIPIKGV KAl EVOTTOINHEVWY XPHOTOOIKOVOHIKWY
KOTACTACEWV

Ot grdyot hag eival va atroKFriocoupe e0Aoyn DIAGEAAMCON VIO T0 KaTd TG00 ol ETAIPIKEG KOl EVOTTOINHEVES
¥PNUATOOIKOVOIKEG KATROTAOEIG, OTO TUVOAS Toug, eival craAAaypéves aTrd ouoiwdeg o@dhua, Tou
opeiAeTal £fte O aTTAT £1e o8 AGBoG Kol va ekBWooUME £KBEOT) EAEYKTY], 1 OTTOIa TEPIAGUBAVEL T yvLOun
yac. H etidoyn Dlaoeddan ouviatd SiaopdAion uwniol emmrédou, ala dev eivar eyylnon o1 0 €heyxXog
Trou Bievepyeltal oUuwvd [e Ta ANE, Tou £xouv evowuaTwBei otnv EAANvIk NopoBecia, 8a evromigel
TTAVTA Eva oUaIBEg opaida, oTay auTd uTTdpxel Zeahuara SvaTol va TTRoKIYOoUY arrd GIrain f ard

2 oo 4
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AdGBo¢ kat BewpotvTal oUCIWDN OTOV, HEUOVWHEVT I} 0BpolaTiKG, Ba [ITTopouas sdhayd va avopéverol 6T
Ba emrnpeaday TIC OIKOVORIKES ATTOPATELS TWV XPNOTWY, TTou AauBdvovtal ye PAoh QUTEG TIG ETOIPIKEG Ko
EVOTIOINUEVEG XPNUATOOIKOVORIKES KOTAGTATEIG,

Q¢ koBrKkov Tou ghéyxou, guupuwva pe Ta AFNE trou éxouv evowuarwbei oty EAAnvikn NopoBegia,
OOKOUME ETTOYYEALOTIKA Kpion Kai Siarnpolpe ETayyeEARATIKG OKETITIKICHO ka8’ dAn Tn didpkeia Tou
eAéyyou. Eiong:

Evromioupe kai ofloAoyouile Toug KIvBUvoug oualwbouc OPAaAHUTOS aTIS ETAIRIKES KAl
EVOTTOINUEVES XPNHOTOOIKOVOMIKEG KOTAOTACEIS, TToU o@elheTal £iTe ot aTTaT giTe o AdBog,
oxedidfoviag Kol DIEVERYWVTAS EAEYKTIKEG SiodiKooleg Trou avTaTToKpivovTal GToug KIvBivoug
autolg Kol QTTOKTOUE EAEYKTIKG TEKUNPIC TIoU Eival ETTAPK Kot KATAAANAG yia va TTapéxouv Bdor
YO TH YVWUN Pag. O KivBuvog Ji EVTOTIOROU OUSIWS0Ug GOGAKATOS TTou OQElAETal gE aTTdrn Eival
UYNAGTEPOS OO auTOV TToU OREIAETAN O AGBOG, KOBWIG N QTTATN PTTOPEE var EPTTERIEXEI CUNTTaIYVIQ,
TThaoToypagia, cokeppéves Trapaieipelg, weudeic diaBeBaioseic fj Tapdakouyn Twv dikhiduwy
eCWTEPKOU EAEYXOU.

Karavoouus Tig DIKMBEG ECWTEPIKOU EAEYYXOU TTOU OXETICOVTOH ME TOV EAEYXO, HE TKOTTO TO
OXEDIOT G EAEYKTIKWY BIOBIKAGIV KOTAAARAWY VIO TIG TIEPIOTACEIG, AAAG &)1 HE OKOTTG TN
BIATUTIWON YVWMNG £TTT TS ATTOTEAEGLIATIKOTATAG TV BIKAIBWY ecwTEPIKOU eAéyxou Tng ETaipeiag
xat Tou Opihou.

AfiohoyoUpE TRV KOTAAARAGTTA TWY ACYIOTIKWV TTOAITIKWY Kol HEBGBwWY TTou XpraiuoTtroiionkay
Kot 1o eUAOYO TWV AOYIGTIKLOV EKTIAOEWY KO TWV OXETIKWY YVWJITOTTOIACEWY TTOU £yivay atrd 1o
AloiknTmkd ZuuBouMo.

ATTo@aivoHaaTE vid TNV KATaAnAdTTa TS XpAoNS amd 7o AloiknTikG ZupBouAio The AoYIOTIKIG
apyiic TS ouveXiZopevng dpaoTnpldTnTag Kan Pe BAcn 1o EAEYKTIKA TEKURPIa TTOU ATTOKTHENKAY yid
TO £8@v UTTAPXE! OuGIWENC aBeBaIdTHTA CXETIKA JE YEYOVOTA ] QUVBIKEG TTOU UTTOPED v
uTrodnAwvouv ouaitidn aeBaidTnTa wg Tpog TRV IKavaTTa THE EToipeiag kan Tou OpiAou va
oguvexioouy T SpacThpIdTnTd Toug. Edv guptrepdvoupe 6T upioTaral cuctwdng aBepaioTnra,
EIMNOOTE UTTOXPEWREVOI OTRY EKBETT) EASYKTT VO EMIOTHODULE TNV TTROTOX!] OTIG OXETIKEG
YVUIOTOTTOIOEIG TV ETAIPIKWIV KOI EVOTTOINUEVWY XPNHUTOOIKOVORIKWY KATAOTACEWY 1 £4v auTEg
O YVWOTOTTOINOEIG £iVal QVETTPKEIS v BINMOPCTTOINCOUHE TN yVWUn Hag. To UPTEPdaUaTd yag
BaoiZovral gc eAEYKTIKA TEKHARIC TTOU OTTOKTLIVTON WEXPI TNV NUEpounVia TRS EKBECNS £AEYKTH.
QoT1600, HEAOVTIKG YEYOVETa 1] CUVBHKEG EVOEXETOI Va EXOUV LS aTToTéAeoHo N Etaipeia kal o
Outhog va TTaloouy va AEIToupyody we guvexiGouevn SpactnplidtnTa.

AfioAoyouus T cuvoNKn TTapouciacn, TR SopN Kal TO TTERIEXOMEVO TWV ETAINIKWY Kl
EVOTTOHUEVIWY XPRUATOOIKOVORIKUIY KATACTACEWY, CUNTTEPIACHBOVOUEVIIV TWY YVWOTOTTOIICEWY,
KOBWe Kal TO KOTG TTA00 O ETHPIKEG KOl EVOTTOINHEVES XPNATOOIKOVOUIKEG KATOCTAOEIG
arreikovi{ouv TIS UTTOKEIUEVES GUVOAAOYES KAl TO YEYOVOTO JE TPOTIO TTOU ETTITUYXAVETO N lhoyn
TTapouaiao.

Ixediadoupe kan Sievepyolps Tov £AEyY0 Tou OUIACU [IE TKOTTG VA QTTOKTHTOUE ETTOPKI KAl
KOTAAANAG EAEYKTIKG TEKMAPIC OVOPORIKA PE TNV XPNHOTOCIKOVOUIKA TTANPo@OpNon TWY OVIOTHTWY
1j TWV ETIXEIPNPATIKWY Hovadwy evrog Tou Ouidou we Bdan yia Th daudeeuwon ywwpnG T Twy
EVOTTOINREVIOY YPHATOOIKOVOUIKWY KaTaoTdoewy. EipaoTe umedBuval yia trv kaBodrynaty, Ty
eTTiBAEYN Kal TRV ETIGKGTTNON TS DIEVERYOUHEVNS EAEYKTIKG EpYOOiag yio oKOTToUg EAEyXoU ToU
Ouidoy. MopaUEVOULE QTTOKAEIGTIKG UTTEUBUVOIL YiT TNV EASYKTIKA HOS yvusun.

3 amnod 4
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MeTaf0 dhAwy Bepdrwy, Kovotrolodde oo AloiknTiké ZupBouthio, To oxediafouevo eGpog Kal TO
xpovodidypapua Tou eAEyyou, KaBig Kal onpovTIKA EUPHNATA TOU EAEYXOU, CUNTIEpIAGLBAVONEVIY
OTTOIWV FMAVTIKWY eAheipewy oTig SIKAIDEG ecwTepIkol eAéyyou evramiioupe kard Tn Sidpkeia Tou

eAEyYOU HOG.

‘ExkfBzon i AAAWY VOUIKWY KO KAVOVICTIKWY OTTAITHTEWY

Ol epyaoies TTou ekTeAéaape oxeTikg pe Ty ExBeon Alaxeipiong Tou AiciknTikod ZupBouhiou
avoQEPOVTOL AVWTEPW, OTHV Trapdypapo «Ahkeg MNMinpogpopie».

ABrva, 7 Auyotarou 2025

pwc O Oprizés Eey, r.'x;»Ae.y\Lgfr']g

MpaigyouwrepyxaougKodTepg P ‘ ' 7
Avwvupn EAeyxmikr| Eraipeia Vo V e
Asweg. Kngiolag 65 NikdAoog KoutpoupTtrag
15124 Mapouo AM. ZOEA 43111
AM. ZOEA 113
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ATAAL TEINZ ABEE.

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHE THE 3112 AEKEMBPIOY 2024
(Mood oe EYPQ, ex10¢ v avaQéperai SIdpopeTiag)

ENEPIMHTIKO

Mdyio evepynuksd
1BioypRoLeTTOINOLEWD EVOLBIOT TISYIO oTOIXE
AUAT TEPIOUCIOKE aroEin

Yrepofic

Aomds pokpoTpéBecies OTAITACEIG
Zupperoxés ot SuyaTpikes
AVOBOAMBUEVES QOPOAOYIKES GTTONTIOEI -
JaKpoTTpGRECHES

Adveie Tpos ouvdedeuives EMINERRTEIC
LovoAo NMayfou Evepynrikod
Kukhogopodyv sVEPYITIKO

ArroBépara

TTeAdreg Kon AoTES QRCHTIOEIG
XOMUoTaoIKOvOUIKE TIEpIoumOoKd aToixein rou
QITOTIMEVTAL OTRY s0Aoyn ati uiow
QTOTEAETHATIV

Adveir Trpog SuvDESEUEVEG ETHXEIPHCEIC
Arrairiioeig amd gopo eioabijpaTeg
Tapeiakd higEoiua Ko ioodlvapa
Zivoho KukAogopolvrog Evepynmikol
Eivoho evepynnikod

1AIA KEGAAAIA KAI YTIOXPEQEEIZ
Metoyikd keqdiaio

ATroBepanks

Aonrd amoBsUoTIKG

AmotehEonang &ig véov

Zuvoho 1ISiv kegouAdiwy HeToXwY sraipeiag (o)
Aikapara perowneiag (B)

Zivoho 16kwv Kegahaiwv y={o+B)
MakponpSOeopsg UTTOXPEWTEIG
MakporpdBeoyos Aaveiopos
AvapaiAOpPEVES ©OPOAOYIKEG UTTOXDEMOEIS
YTOXPEWOES TFAPOX WY TIROgWTHKOD Adyw £Eddou
o) TV UTIpEsia

Aarméc MaxpoTtp, YTrOXpeoEs

Zovoio Makpotrp68eopwy YTroypehasiov
BpoxumpoBeo e UTTOXPEWD SIS
MpounBeutég

AOITEEG UTTOXPEMTEIG

YToxpewosls amd gopo elgediucrog
Bpoxurrpdfeopios Aoveioude

Zivoho Bpayumpobeopwy YToXpemosmy
Eivoho umroypeoewy (5)

Zivolo 15iwV KEQOAUIWY KUl UTTOXPEWNOEWY
{y+b)

Enueunoeig

14
18
18
1@
17

13
30

20
21

22
30

23

24
24
24

25
13

26
27

28
28

a5

Quihog . _Erulpﬂ'a _
31.12.2024- 31.12.2023 31.12.2024 31.12.2023
101.508.456 62.949.332 54.737.386 53.088.115
10.419.284 409 849 110.191 164.895
35.926.000 11,224,960 - -
272.002 79.201 79.332 79.204
- - £5,582.250 16.883.250
1.432.085 - - -
- - 37.500.000 -
150.558.998 74.683.242 148.009.15¢ 70.215.461
47,999,308 19,773.604 16.398.160 14.580.383
34.976.772 23,355.020 17.888.085 18.689.368
5,140 3.497 3.457 3.427
. - 3.637.733 -
1.170.816 770.441 1.080,823 770.441
13.681.982 8.829.086 8251214 6.324.391
97,833,996 82,731,579 47,267.442 40.368.011
256.392,992 127.414.921 195,276.601 110.583.472
7.259.443 7.238.443 7.230.443 7.239.443
12.511 12.511 12.512 12.512
8.055.227 7.957.672 7.763.718 7.602.985
24.481.400 24.185.860 25.667.843 24,752,179
39.768.581 39.395.486 40.883.516 39.607.119
8.137.255 4.212.758
47.805.838 43.508.244 40.683.516 39.607.119
128,434,817 41,303.049 127.707 545 41.303.049
9.771.493 3.200.438 2.815.581 2.488.865
3.038.618 1.666.730 515,308 497 404
3,677.087 2.553.001 181.433 361.584
144.922.015 £8.723.308 131.219.957 44,850,912
28.187.004 18.300.014 14:249.499 18.318.107
13.710.728 4.703.084 4038833 3.055.056
192.391 £16.823 . -
21.474.928 11.663.451 5.084.996 6.952.278
63.565.141 35.083.269 23.373.128 26,325.441
208.487.156 83.806.677 154.593.085 70.976.353
256.392.992 127.414.921 195,276.801 110.563.472

On onuensoeg oTic oeABeg 5 — 48 aoTEAOUY avaTTOOTTAoTO PEPCS TWY XPNLOTOOIKOVOUIKIV KATAOTATEWY.



ATAAZ TEINMZ AB.EE.

KATAZTAZH ZYNOAIKOY EIXOAHMATOZL THE XPHIHE MOY EAHZE THN 31% AEKEMBPIOY

2024

(Toad oe EYPQ, ek16¢ edv avapiperal SiagopeTike)

KixAog epyaaiin
Kéorog TrwAnBévTwy
Mikrd. kEpSogHZnua)

Aomd Aeroupyikd £o0Ba

EEoda Doknmikic Asroupylag
‘EZoba Asitoupylag BiaBécewg
AoITrG AEIToupyikd EEoBa

Képdn po @dplov Kai
XPNBATOSOTIXWY QTOTEAETUGTIOV

XpnNUaTcoIKOVORpKG é0oda
Xpnuarooikovouikdg eEoda
KEpSn mrpe pdpwv

$oépog ewodiruaTog

Kabapd xépdn xphong amé
OUVEXILOUEVES SpaoTnpidTTES
(A)

Aonrd ouvoMxé eicodfipara
XPriong UETE popuv (B}
ZuvaAdayparikég Siagpopéc (M)

ZUYKEVTOWITIKG TUVOMKY
£100BApaTa TEPIGBOU PETE aTrd
Popoug (A)+(B)HT)

O1 onuendosig oTig osAlBEC B — 48 enToreAolv avaméoTacTe MEPOE TV XPNUOTOOIKOVOMIKIV KOTEOTEOEWY,

ZNUEIDCEIC

5
6

~N © N

10
10

13

Opilog ETaipeia

1.1.2024 éug 1.1.2023 foig 1.1.2024 éwg 1.1.2023 éwg

31.12.2024 31.12.2023 31.12.2024 31.12.2023
1486.233.412 125.895.734 106.696.451 113.127.684
(122.993.234) (101.863.281)  _(81.100.441) (90.402.300)
23.240,178 24.142.453 18.596.010 22.725.384
895.083 698,147 574.092 675.500
(8.296.631) (4.259.830) (5.549.378) {3.482.985)
(6.681.983) {5.809.745) (5.843.972) {5.517.567)
{415.281) (505.783) {77.587) (504.504)
8.741.338 14.263.243 7.699.165 _ 13.895.849
1.093.980 543.985 430.813 182.673
(4.868.341) (3.937.312) (3.835.028) . {3.205.469)
4.976.975 10.869.916 4,303,952 10.883.053
{1.375.802) (2.649.133) _(1.122.291) (2.552.611)
3.601.173 8.220.783 3.181.661 8.330.442
(1.026.298) 39.6853 - -
(110.937) 556.215 - -
2.463.938 8.816.651 3.181,689 8.330.442




ATAAS TEINS ABEE.

KATALTAZH METABOAQN

IAION KEQAAAIQN THE XPHEHE HOY EAHSE THN 31

AEKEMBPIOY 2024
(focd o€ EYPQ, ekto¢ £dv avapéperar Sia@opeTikg)
Algt%(;p&
Meroyiké  ExBoon ATroBEpuTING Amobsparing - YROAOITO  p oo
Dythog KEQAMHS ;:‘::‘)’(cx ATIORENOTIRE o hoynBdvTa owg{\égmxwv ';;::Iﬂ; yeopnglng  T0Vohe
GpTia
Mook Tponyodusvng xarjong 2023
Yrohoumo Ty 1g [oveuoaplou 2023 7.239.443 12.511 A.707.421 - 22.860.025 - 34.819.399
ArTéKTnan Buyarpikes - - - - 3772183 3772193
KaBopé kEpliog wEpGBoU - - - - 8.018.5685 202218 8220783
AVOACYIOTIKG KEPORATAES - - - B 23,792 16,881 39,663
AmoBepanks ouvghRoydatiin Slquupmv - - - 333.720 - 222488 556.216
Amodeuarixd gopeioynBévia - - - 2.500.000 - {2.500000) - -
Biavopn peploparag - - - - - {3.800.000) -~ {3.800,000)
Tokrxé amoBepankd - - 416,522 - - (415.522) -
Yishotyo omig 31 Askepfpfou 2023 7.238.443 12.51? 5.123.943 2.500.000 333725 _24.185.860 4,212,757 43.608.245
Towd xheiduevns xpriong 2024
Yméaoirro T 1 lavouapiou 2024 7.239.443 12511 5.123.943 2.500.000 333729 24188860 412767  43.602.245
ATIGKTRAR SUYaTPIKIG - - - - - 3.950.823 3.959.823
KaBapd képliog TEpOSou - - - 3.684.393 6.780 3.601.472
AvoroyioTike kEpENAInuEC) - - - - - {1026.208) «  (1.026288)
ATDBERETIKO CuvaATYHOTKLY TIGQOpY - - - - (58.205) - (52.732) {110.937}
Aigvopr] pepioyictog - - - - {2105.283) (2.105.283}
TOKIEKO UrroBENaTKe - . 165760 - - {187.285) 10,625 (20.910)
Yuohoiro otic 31 AskepBpiou 2024 7.289.443 12,811 5,279.703 2.500.000 275,524  24.491,400 8.137.256  47.905.836
Aqopik
MEroyIKe E«ggn ATIOBERGTIRG Yrdhoitra
Estupein xché){nm pETaYGY Asregsparing @0 pol\o:nﬂévm ﬁpﬁq'w ! Eovoho
wmép 10 i)
dprio
Nowd mponyodpewns yeforg 2023
Yrdhemo v 1 lovouapiow 2023 7.239.443 12,511 4.686.483 - 23.132.259 35.076.678
KaBupo képlog wepidlou - - - 8.330.442 8,330.442
ATOBERANKE WOPOAGYNBETE - - 2,500,000 {2.500.000) -
Avgvopr) pepicated - - - {3.800.000) {3 500.000)
TaKTIKG aMOBENOTIKG - - 416.522 - (418.622) -
YméAomo onig 31 Askepplou 2023 7.239.443 12,511 5102.905 2.500,000 24,782,179 8607116
Moot kAnéuevng ypfiong 2024
Yirahoimro v 1 invouapiou 2024 7.239.443 12.511 6,102,985 2.600.000 24.762.178 39.607.118
KoBapo kEpBog wepiibou - - 3.181.661 3181861
Aigvopst pepioparag - - (2.105.263) (2.105.263)
TULTKG aToBEN TS - - 160.733 - £180.733) -
YrdAonmo ong 31 Aekepfipioy 2024 7.239.443 F2.511 5.2683.718 2.500.0G00 25.687.843 40,883,616

O1 oNUERDOES oI5 OEAGES 5 — 48 amoTEADUY QVOTFODTROTD HEROS TWV XPIHOTOOKOVOHIKWY KOTUOTATELY.



ATAAZ TEINZ A.B.E.E.

KATAZTAZH TAMEIAKQN POQN THE XPHEHZ MOY EAHEE THN 31" AEKEMBPIOY 2024

{Mood oe EYPQ, K16 £Gv avaEpeTal SINQOQETIKG)

Zn.
Topgiakéc Pog ASITOURYIKEY ADAOTNPIOTHTWY
KEpDr rpo PopLv
MpogupyoyYEs TOU UTMOTEAECHOTOS OF OXEQT HE TS
e&fic guvaAlayeg :
ATOCBECES EVOWHIUTWY JKIVNTOTIOMOEWY 14
ATOCBECE GUMOTWY OKIVITOTTOITEWY 16
pdPAcyn uToTiPNGNE XpEoYPaguN 22
Mp6Rkeyn yia emogaiels amrmroeg & amadiupeva
ATIOBEUOTG 20,21
NpdRkewn yia arrodnpiwen TROTWIMKOY Ayl
guvTatinddtnong 26
ATroTeAéouara amd TrwAncn Toyly 14
‘Egofia and ToKoug Kot KEPSN aré ouvaAMyaTIKES
DIaQopeg 10
"Efoba a1rd TOKOUC Kol {nples oo CUVTAAQYHOTIKES
BagopEs 1G
KEpbn explong Tpwv oamrd Tig LETABOALG TOU
kepohaiou kiviiong
MerofioAés OTo KEPOAMO KIVHONS
(AUEnom) / welwon arvolepdrTv 20
(Ad€non} / Yelwon aTraimiociy TEASTEY K AITTOG
Aoyapiacuoug 21
Adgnon / (PEiwon) UTOXPERCEWY 28
MANpopés edpuv
S0volo TaUEIOKEV POWYV AEITOUPYIKLV
SpooTnmonirwy
Taueiakés pofs aTrd EMEVEUTIKES BPUOTHMOTTEG
AyopEG EVOLINOTWY KO QUALV Trayilwy TTERIOUDIOKGV
OTOKEIWY 14
AYOPES QUYATRIKLYY ETCHPEILY 18
EIompagec amwd TOMQEIC EVOWHATWY KOE GUAWY
rayiwy 14
Erompdéeig amd roKoug 10
Advsi yopryneévra o ouvbebeptve pépn
LOVOAD TAUEICKIV pOWY STTEVEUTIRGY
SpagmproTiTwv
TapeIoKkEs POEC XPNHOTOOIKOVORIKEY
BpogTRpoTiTwY
MAnpeapés Tdrwy 10
Manpwiiés kepaiaiou XpnpaTodonikioy WoBUoEwy 25
KoBoprt perafohd pakporrpdBeoiney davelwy 25
KoBopr} yeraBaoin BoaxurrpdBeopwy dovelwy 25
TTAnpupiéc Mepioudmwy

E0voAO TOHEIGKIDY POWYV Y PNUCTOOKOVOUIKGY
SpasTnpIoTiTyY

Adgnon oTa XpRparikg SieBEcpa

AiaBionic oty apxd) Thg TEpadou

FyvgAhaypamicée Siagopis ova TopEickd HoBEoa kot
Isodivapn

AaBiopa aTo TEARG TNG TrEp1dSou

O onueiboeg o1 OgAideg 5 ~ 48 gmrorehodv  QVOTOOTEOTO

Dpdog
1.1.2024 £ 1.1.2023 Ewg
31.42.2024 31.12.2023
4,976,975 10.869.916
5.880.429 4,654,152
337.978 156.881
30 465
(44.785) {262.319)
501.616 192,517
331.477 43.313
{1.093.980) {543.984)
4.858.341 4.937.312
15.748.080 40,048.254
(5.654.570) 5.842.938
13.885.649 651.443
(11.231.020) 600.230
(2.142.310) {7.216.327)
10.605.820 18.926.538
(7.707.498) (4.418.593)
(37.269.065) (16.636,236)
5.159 600,374
1.231.714 543,807
(43.739.690) £19.901.557)
(4.858.330) (3.937.225)
(840.247) 416.167)
57.478.280 13.600.157
(21.763.450) {239.618)
(2.000.000) {3.510.000)
38.016.244 5397147
4.882.474 4.422.126
8,620,086 4.316.842
{29.598) 88.118
13.681,962 ~ £.829.086

Etaipeio
1.1.2024 Zwe 1.1.2023 ¢
31.12.2024 31.12.2023
4.303.952 10.863.053
4102213 3.831.958
69,925 127.520
30 466
(25.776) {226.277)
17.994 (25.034)
5.111 43.313
(439.813) {192.673)
3.835.026 3.205.469
11.868.662 17.747.794
{1.826.043) 5.051.823
837.223 {1.813.748)
(853.692) 4.166.801
(1.491,243) | (7.212.973)
8.534.907 17.839.790
(5.774.314) (4.076.481)
(38.699.000) (16.883.250)
2.499 609.374
439.814 102.673
{41.000.000) -
{85.031.001) {20.157.684)
{3.835.028) {3.205.469)
279.271) (257.542)
86.404.496 11,335.762
(1.867.282) 73.432
{2.000.000) (3.610.000%
78.422.917 4.336.184
1.926.823 2.118.289
6.324.391 4.206.102
8.251.214 6.324.391

HEPOG TV XPIMCTODIKOVOMIKIOY  KGTOOTROEWY.



ATAAZ TEINZ ABE.E.

1. TENIKEZ NAHPO®OPIEE IMNA THN ETAIPEIA

Ot mopotoes Eraipikés ke Evorroinuéveg Xprpotooikovouikés Karagt@oes g xpfiong amd v 10
lovouapiou 2024 £wg 317 AskepBpiou 2024 TrepihapBavouy TIG ETAIPIKES XPTHATOOIKOVOMIKEG KATOOTACEI THG
«ATAAZ TEINZ A.B.E.E» (n «Etcipeian) KaBW¢ Kot TIG EVOTIOMUEVES XPNHOTOOIKOVOMIKES KUTUOTATEIS NG
Eraipefcts kan twv Buyarpikiy g «N. AANTZHI A.B.E.E.», «Swiss Quality Paper AG», «PPM Industries.
S.p.a.», «PPM Industries UK Lid», «Trustin Tape Private Limited» ko «PPM Industries USA Inc.» (paii «o
Chogs).

H Ercipsio 1Bpilnke ro 1998 ko SpootnploTroleitan otny TTapaywyl Kol epTmopla CUYKOAARTIKGIV TGV,
quromh)\mwv TPOIGVTWY KA UNIKY guoKeuaolas.

H xaraorariks £€dpo g Eraipelag Bpiokerar omy EAAGDG, omy IkGha Arahdving. H Eraipeia cival
gyyeypouuévn oto Nevikd Eumropiké MnTptio Aviovlwy Erolpeiiv (ITE.M.H.) ue apiBus 022507254000.

H nAekTtpovikn Bietduvar g Eraipelag eivar www. atlas-tapes.ar.

O Trapouceg ETaipikég ko Evomronpéveg Xpnuarooikovopikee Karaotaots éxouv eykpiBel Trpog dnuooieuon
amd 1o Aiownmikd ZuufoiMe g Etarpelag Ty B/07/2025 ko umrdkeivian aTnv EyKpior Thg ETRoog TakTkAg
Tevikifg Zuveheuong Twv MeTdxwy.

2. ILYNOWH OYZIIQAQN AOTIZTIKQN NMOAITIKON

2.1 NAdioio Kardpriong

Or TOIPIKEG KOl EVOTTOINMEVES XPRHOTCAIKOVAMIKES KOTOOTAGEIS EXOUV KATdpTIOBel odueiva e To AieBvi
Mpdrutrg Xpnuarooikovopikis Avagopds (ANXA), kal Tig Alpunveleg ™g EMTPOIS MEQUNVERDY TV
AlgBvipy Mporlmuy XpnUarookovouikng Avapopic, ot éxouy ulodetnBel omé tnv Eupwraikn Evwon.

O XPNUCTOOIKOVORIKES KOTUOTACEIS £xXouv ouviaxBei e BAon v OpxA TOU 1IGTORIKOY KAGTOUG KAl YE THV
QpXN NS cuveXICouevng SpoaoTnptoTNTas («going concern»).

H eroiuaoia Ty ETQIPIKWY KO EVOTTOINUEVLIY XPNMUTOOIKOVOUIKLY KOTHOTEOEWY OUHQuiva le ta AlTXA
oTrauTel Tr) XPYiCN OptOPEVINY CHHAYTIKGY AOYIOTIKWV EXTIUROEWY KOt TV GOKNOT KPIoTIC arrd th Aloikrion oy
Siaficaolo cpappoyRs Twy AOYIOTIKWV apxdiv. O TEpIoYEC Trou copolv TEPMTACKES OUVOAAQYES Koi
ENTIEMEXOUY WEYGAD BOBuUSO UTTOKEILEVIKOTNTAC, | O UTTOBECEIS KON EKTIUACEIS TFOU £ivOl ONUOVTIKES VIO TIC
XPNUATOOIKOVORIKES KATOOTHTEIS QVOPENOVTAL aTn Znpeiuan 3.

O AovioTikéG 0pxéc TTou £XOUV £QAPUOOTEl OTNV £TOINGCIA TWY XPNMOTOOIKOVOLIKWY KATAOTATEWY TWY
BUYUTPIKLIV KU CUYYEVY ETTIXEIPHOEWY EIVON OUOIBLOPPES WE aUTEG Trou EXouv UIoBeTNBEl aTTé Thv Etapefo.

2.2 Néa TrpéTuTId, TPOTTOTTOIRCEIG TTROTUTIWV K& BIEPHNVEIES
Néa mporuma, TPOTONOIRUEIS TPOTHITWY KAl SIEPUNVEIES: TUYKEXRINEVG VEQ TIROTUTTY, TROTTOTTOINCELG
TROTUTTRV Kol BrEpPnveies Exouv exBoBef, Ta oTrola elvan UTTOXPEWTIKG yIa ASYITTKES TTEQIGBOUG Trou Eekivouv
v 1 lavouapiou 2024 1y petayeviéotepa. H gxiunor tou Opidou xon g Etipeiog oxenkd pe Trv emiBpaocn
aTrd TNV EQUPUOYI} QUTWYV TWV VEWY TTPOTUTIWY, TROTTOTTOINTEWY Kai BIEpUNVERDY TTAPATIBETON TTAPaKGTW.

NpdéTuma koo Aig VEIEC UTTOXDEWTIKE VIO TNV TREXOUTH DIXOVOUIK [+]

AAN 1 (Tpomromroiioeis) wllapovoiaon Twv QIKOVOUIKIDY KATOOTACEWVY (EQOpUOLETR ONIC ETATIES

AovigTikéc TEpidDous Trou Eskiveoly v A weTd Tnv 1 laveuapiou 2024)

« Tpotrotroinen Tov 2020 «Tagivounon VITOXPEWTLWY W Bpoxupddeoues | HAKPOTROBEOHES:

H rpotrorroinon SieuKpIVICE! 6T OF UTTOXPEWCELS TREIVOROUVTOL WS BpaxuTTpdbecues i HOKpoTTpdBeoues Bdcel
TV DIKGIMGTWY TToU Elvan O£ 10X0 oTn AREN g Trepiddou avaeopds. H radivounon dev ernpeddetar amd nig
TrROCBOKIES TS ovioTnTOS If OTrd YEYOVOTQ PETE TV nuEpopnvia avagopds. EmTrAféov, n TpoTrotioingh
aIToCaEnViE! TR onpacia Tou Spou «didkavovicHOSy Ui UTToXpEwang Tou AATT 1.



ATAAZ TEINZ ABEE.

« TpoTroTroniceig Tou 2022 «MoKPOTTpOBECHES UTTOXPEWOTEIS HE PHTRUN

O veeg Tpomomonjoels Sieukpiviouy 6T edv To dikalwpa avaBoAfe diakavoviopol umTOKETon  ofn
SULLOPPUIOT] NG CIKOVORIKAS OVIaThIaS Me KaBopiauévous dpoug (pfTpeg), auth np Tpotrotroinon Ba ioxlel
MOVO yia ouvBrikeg Tou u@fgTovior otav 1 ouppdppwon eferdleTon kaTd [ TRV OO TNV npepounvia
avoepopdc. ETITpdcerd, of TPOTOTTOIRCEIC QTOCKOTToUY OTN BEATIWON TWY TTANQOQOPILV TTOU TIGREXE! pia
olKoVOLIKY ovtoTnTa GTav To SiKalwud ThS vo avafaiier Tov SioKavoviopd ag UTTOXPEWTNG UTTOKETOr OF
CULMGROWEN JE piTpEC evToc Bwdeka Nnviov améd thy TeploSo avagopdc.

Q1 TporoTronfoels Tou 2022 GAAafav TV nuepounvia Evapgng oxdos Twy Tpomorainoewy tou 2020. Qg
arroTEAECUC, Of TROTTOTTOH CEIS Tou 2020 kon Tou 2022 roylouy yid eTfioles reploédoug avopopds Tou Eexivoly
v A Jerd my 1n lavouapiou 2024 kot Ba pémel va epapudlovial avadpouikd olpgwva de To AAN 8. Q¢
amorEheoua TR euBlypdpwiong Twv nuepaunviuv  Evoapine oxdog, ol tpomemoifioels Tou 2022 6a
uTrepioxlouv Twy Tpomrorroinoswy Tou 2020 6Tav kai o 300 Ti8evrol oe ioXd To 2024,

ATXA 16 (Tpotromoinon) «Ywoxpéwon Miocdwong of NmAnon ko ETavauicduwony» (EQUpUOTET0r GTIC
ertioieg AovigTikéc TIEpIOBoUS Trou Eekivooy TV f wetd v 1 lavouagiou 2024)

H tpotrotroinon SIEUKPIVICEN TIWS MIG OIKOVOUIKS OVTOTTG AOYICTIKOTTOE pict TriAnem Ko emavauicuwon uetd
TV nuepopnvia Tng suvalayic. O ouvaAAayEc TLARONG Kot eTOVOUICOWoNS OTToU OPITHEVES [} GAEg QI
TANPWEES HoBwudtwy eivor ETABANTEC TTANpWUES Trou Bev eCaprwvral amd BelKTn f EMITERIO Elval o
mBavd va emnpeaorolv, Mia oikovouk ovioThTa £QOpuOdeEl TIC OTTONTACES OQVODPOMIKG OF GUVOAAGYES
THOANGTS KO ETOVOUISOWONS TTOU GUVQENoaY WETA TNV nuepounvia Kard Tnv oToia 1 OIKOVORIKA ovioTTa
SPAPLODGE OPXIKE TO AlTXA 16.

AAN 7 «KatdoTaon Tapeiaxwy Powvy ko ATTXA 7 «Xpnpoarooikovopika péoa» (TPoTToTTonjosig)

Tvwotomonjosig: Xpnparooikovopnkég Zupguvicg MpopnBeutiv (Epapudleral ONG ETATIEC AOVIOTIRES
TERI6D0UC TTou EEKvOUV Ty 1 YETA Ty 1 lavouapiou 2024)

Ot TpOTTOTIOIRCEI; OTTAITOOV OIS TIG eTQIREIES VO YVWOTOTTOIOUY TTANPOQOpIES OXETIKG YE TIG Xpnparolorikig
Fuppwvieg Toug pe MpounBeutéc (Supplier Finance Arrangements), &Trg 6pous Kon TpolToBEgeig, AoyIoTKI
Qg TWV XPNMOTOOIKOVOMIKV UTTOXPEWOEWY TTOU QTTOTEAGTHV HEPOS TETQIWY OULGUIVILY, EUPOC NUEPOUNVILV
AAENS TTANPWLHRY Kar TTANpopopies KivBovou peuardiniac, ' '

O avwrépw TpoTroTTOIGElS Bev £xouv eTiBpoon OTIC EVOTTOINUEVEG KOl OTOUIKEG XPNHOTOOIKOVOUIKEG
KOTOOTAUEIG.

NpdTumrg Kot AIEPUNVEIES UTTOXPEWTIKG VIO PETAYEVEGTEPEC TTEPIGDOUG

AAM 21 «OQ1 Em&paosig Twv MetaBoAwy onig Zuvalhaypankég loonigies» (Tpowomonjosg) - Mn

Suvarétnra avradhayiic vopioparog (ceapudlera ong eTiaies mep16doug 1rou EEXIvoly Ty £ JETE Thy 1n
lavouapiou 2025}

O1 rporrotroifjoels amaitody amd Tig ETQIPElE VO EQAPROIOUV HIa GUVETTT} TTPOTEYYIOT) OTHv QgicAOYnon Tou
gGv £va VOLIONG WTTOREl vO OVTOAMGOOETO JE GAAD VOMICHO Ko, OTav Dev UTTOpEl, OTOY KOBOPIOUG Tng
CUVCAAOYMORNKAS I00TIIOG TToU BA XpRoIMOTFOINGE! KO TwY YWWOTOTTGHCEWY TTOU TIPETTE] VG TTOREXOVTAL

AIMXA 18 «Nopouciaon ka1 F'vwotomoinon oTig Otkovoulkés KataoTdoigs (EQupuoleral ong eTACIES:
AovioTikéc TrepibBouc Trou Eexivoly Tnv f WETd TRV 1n lavouapiou 2027

To AMXA 18 exB6Bnke tov Ampihio tou 2024. KaBopllel m¢ oamauTHOEIC via TV TTapouciagn Kol Tig
YVWOTOTTOIROEIS OTIG QIKOVOMIKEG KaTaoTaoeg, kal avTikaBiotd 1o AAIN 1. O oTdxog Tou eivar va SIEUKOAUVE!
TOUG ETTEVOUTES VO CUYRDIVOULV TIS ETIDOCEIS KA TIG JEAGVYTIKES TTROOTITIKEG TWY ETAIPEILY, TROTTOTTONUVTOG TIC
QITGITHCEIS VIO TNV TOpoUsiacn Twv TANROQORIAY OTIC KUPIEG OIKOVOWMKES KaraoTdoelg, 1&maitepa oty
KOTHOTAON QTTOTEAETUATWY, TO VEQ TIROTUTG:



ATAAZ TEINZ AB.E.E.

o omaitel ™V TOpousiaon S0o vEwv KOBOPIOUEVWY UTTOOUVOMOV OTRY KOTGOTOON OTTOTEASTHATWY -
ASITOUPYIKG KEPBN KOl KEPDN TIPIV OTTS Tr) XPNHaTodSTROT KAl TOUS QOPOUG SI00BRUATOL,

s amaTel yvwoTtomoinon Twy Bgiktiv amédoong trou kaBopilovial amd Tn Digiknon Miag stapelag -
utroogvoha ecodwy koi 5§68y Trou Bev poaBiopifovTal amd Ta ATIXA 1Tou TEPIAQUBAVOVTQI OTIC BpOsIEC
ETIKOIVWVIES yIar va KOIVOTTOIfooUY TNy armown th¢ diolknong yia Tnv aikovokrt amédoon wag etaipeiag. MNa
TNV Tpowenon TG SIGQAVEINS, I ETOIPEI B8O TTPETTEl VA TIAPEXE! CUMEUIVIA METTED QUTWV TV PETPWY KOy
TWV OUVOALOV 1] TWV UTTOOUVGALNY TTOU KaBopiovTon. arrd T ATIXA,

« EvioXUel Tig QTTOITHOELS YIa TN TuvdBpoiar kan Tov Siaxwpicud g TTANpopopiag yia va Sonériosl o eTaipsia
VO TTAPEXE! XPHCIUES TFPANPOQOpIES.

o OTQITEl TTIEQIOPICUEVES QAAOYVEG OTNY KETASTUOT TAUEIAKWY powy yia Tn BeAtiwon Mg cuykpiouéThTaS,
kaBopidoviag fva CuveTEG onueio ekkivnomg yia v £ppeon péBolo Wapousioons TAUEIGKWY POV arrd
AEITOUPYIKES DROOTNPOTATES KA KATAPYLIVTOG TIG ETHAOYEG via TNV TAEIVONNOT TWY TUNEIOKWY POV TOXWY Kot
HEQITRATIIV.

To VEO TIpOTUTIO £X&1 QVaBPOUIKN EQapMoV. Aty £xel axdun woBetnBel amé v EE.

ATXA 19 «Buyarpikéc Xwpic Anpéoia Ev@ivn: MNvwoTOTORGEICH (EQOPUOTETAl OTIC ETACIES AOVIOTIKEC

repiedoug Trou Eerivoly Tnv A META v 1n lovouopliou 2027)

To ATXA 19 exdoBnke 10 Mdio Tou 2024. ETTpEmel OTIg BUYATPIKEG HE LNTEIKY TTOU EQAPUGEE! Ta ATTXA oTIg
EVOTTOINHEVEG  OIKOVOUIKES NG KUTQOTEOEIS vo eQuapuodouy Ta ATIXA He  penwpfveg  amaithoeg
yvwaorotrolnong. EQupuoletai ge €MAESINEG BuyaTpikég TTOU £TMIAEYOUV v UIOBETCOUY TO TTPOTUTTO GTIG
EVOTTOINUEVES, ATOMIKES I} UENOVWHEVES OIKOVOUIKES TOUG KATAOTAOEIS. ETAEEINES BuyaTpikéG efval EKEIVES TTOU
Bev £xouv Snudcta guBuvn (OTmwg TERIYpaPETal ot OXETIKT TTapaypage oto AMXA yia Mikpés ko Meoaieg
OvToTNTEG) Kol QVIKOUV OE UNTPIKA TTOU TTPOETOINGEE! Kol DrHOCIEUE! EVOTTOINUEVEG XPNUATOOIKOVOMIKEG
KOTQOTAOENS OUMQWYO WE Ta ATIXA. AutéG of BuyarpikéG Ba CUVEXIOOUV va £QOPMOLOUV TIG QHQITAGES
OVOYVpIONS, ETTIMETENGNG KO TTapoUciaong o7 GAAO ATEXA, Ol UTTOROOV VA OVIIKATACTAOOUY TIC
ATTQITROEIG YVWaTOTTOINONS OF QUTE TQ TTROTUTTA HE WERVMEVEG OMTAITAOEIC YVwaToTromong. To véa TTpdTuTIO;

o ETTITPETTEI OTIC BUYATPIKEG VO TNPOUV POVO Ve OUVOAD ACYIOTIKLY OPXEIWvV—yIO VO QVTOTTOKPIVOVTAl OTIg
AVAYKEG TOOQ TNG KNTRIKAS TOUS ETAIREING OO0 KOI TWY XPNOTWY TWY CIKOVOIKUIV TOUS KOTOaTAoSWY, K

» PEWLVE! TIG QTTAITAOEIS YvwaTotrolnang—To AMXA 18 emTpeTrel HEIWPEVES YVWOTOTTOINGES TTOU TaIpIaouy
KOAUTEDY UTIC QVAYKES TWV XPIOTWY TWY OIKOVOUIKIY TOUG KOTAO TAGEWY.

To VEO TTROTUTIO £XEl avaSpOMIKY EQApUOYT. AEY EXEl GKOUT UIOBETNBEl oTd TNy EE,

Lroxsupéveg TpoTroTroiioelg oTa AMXA 9 kar AITXA 7, «Xprpatooikovopikd péoas: FviwcTomomosicn
epopUOLETA OTIC ETATIEC hovionikEe TTEMSTouC TTou Eskivolv Ty 1t WETd Tnv 1n favouapfou 2026

Q1 1porrorraioeig ek68nKay 1o Mdio Tou 2024 kal opifouv Ta TTAPOKETW!

{a) Bieukpivifouv TNV MUEPOUNVIC QVOYVWIPIOHS KAl TIOUCNS OVOYYIIPIONS OPIOHEVIWY XPMCTOOIKOVOLIKLY
TIEQIOUOIAKWY OTOIXEIWY KO UTIOXPEWOSWY, HE Mo vea efalpedn yit OPIOHEVEG XPMMOTOOIKOVOUIKEG
UTFOXPEWCEIS TrOU SIaKavoviCovTal HEOW NAEKTROVIKOL CUOTALOTEC HETAPOPAS LETPNTILY]

(B} Oreukpwifouy ko TrapExouv TrEpaITEpW KoBoBAyNon yia v afloAGynon Tou KATG TOoOV éva
XPIUCTODIKOVOLIKS TTEDIOUGIOKG CTOIKEIO TTANRO! TO KPITAPIO VIO OTTOKAEIOTIKG TTANPWHES KEQAATIOU KOt TOKWY
(SPPI);

(y) TTpooBETOUY VEEG YVWOTOTTOINGEIS VIO OPIOUEVE PECT LE CUMBATIKOUC SpOUS TTOL UTToPOlY va alhdatouy Tig
TQUEIKEG POEG (OTTWG OPICUEVE PECT ME XOLTKTNPIOTIKA TrOU CUVOEOVICH UE Toug OTdYoug eTriteugng ESG);
Kan
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(8) emkmpomoiolv Tig YVWGTOTTOINGEIG Yo SUMMETOXIKOUG TITAOUG TTou eTTIMETPUIVTON oTnV £dAayn aia péow
hormry ouvolKv £o68wy (FVYQCI).

Orav  [Ia OIKOVOMIKA OvrdTnTa EQAPUGTEl yia Tpwitn @opd T TpowoTroifoelg, dev amartsiar va
ETTavODIQTUTTOZE CUYKPITIKEG TTANpOYOPIES. KO STITPETTETON VO TO KOVE! pove edy eivar Buvatdv ywpic 1
¥P1on TG £K TWV UUITEpLuv atrokInBeicag yviiong.

O TpotroTTejoeIg Bev £Xouv akdun uieBeTnBel amd Ty EE.

Emioies BeAndionig o ANXA Téuog 11 (e@opudlovray o erfoies Aovianikés TepidBous oy Eskivoly T
A METa TV 1 lavouapiou 2028)

O rpomroTrotioeis TephapBdvouy Sieukpivioerg, armAouotedasg, SiopBligeig kar alhayis TTou oToxEdouY ot
BeAtiwon g cuvémaiag 5 MNpotdmy ANXA kKol ouykekpipgve oo ATXA B «Xpnparomkovomkd uéoas,
ANXA 1 «Mporn Egopuoy Tuwv  AiBviv  TpoTimwy  XpnuaTooiKovouikhe  Avagopdgs, ARXA 7
«XpNuaToOIKOVORIKG uEga: Mvworotromoegs, AMXA 10 «Evorromuiveg Owavopikés Karaordoeigs kay AAIN 7
«Kardoraon Topciokwy Powvs. Kovéva amd aurd Oev avopéveron vo £xel onupavtikh emidpaon omg
EVOTTOINUEVES OIKOYOLIKEG KaTaaTdaelg Tou Opidou,

Ot rpoTroTroioelg Bev £XOUV arGn uioBeTnBel amd Tnv EE.

H Biofknon Tou OplAou Kat Tn¢ Eraipeiag 8a eEeTGoe! TNV EMITITWOT OMIV TWVY TTRRATTAVW OTIC OTOUIKES KOl
EVOTTOINUEVEG XPNHOTOOIKOVOUIKES KOTACTATEIS, OV Kl BEV QVOHEVETO! VO £X0UY GRUOVTIKY eTiTTTon,

2.3 Evorroinon

O1 evoroinueveg XpniaTrooiKovouIkeg KaTtaaTaoelg mepthapBavouy Tig Xpnuatooikevopikés Karaotdoelg me
Eraipeiog kan Twy Suyarpikiv g, o1 otroleg eAcyxovial atré Tny Eraipeic. O £heyyog uplioTarar O1av KOl VO
dtav n Etaipeia o} aokel e€oucla entl Twv Buyarpikiv g, B} diabérer Tomolerioag 1 Sicaildpara Pe
HETaBARTES aTrOBOOEI QT TN GUUPETOXR TNG OTIS BUYATRIKES Ko y) €XEl T DUVOTGTITG VO XPNOIHOTIOIE! TV
egouoia eTTl TwWv BUYOTPIKIDY VIO VO £TTNPEAOEN TO DYOC TWY OTTOBGTEWY TC.

O BuyarpikEs evotToodvTal TAfipWE (OAIKY £voTroinon) ommd Thy NUERONNVIC TTOU OTTOKTATO! O EAZYXOS Kot
TIGUOUY VO EVOTIOIOUVTO! ATTO THY NUEPOMNVIL TTOU TETOIOG EAEYXOG BEv UpicTaTar.

O Outhog Xphotuotroiel Tn péBodo arrdKTNONG YIo Vo AOYICTIKOTTONOE! GAES TIG EMKXEIPNMOTIKES TUVEVIIOEIS,
avEEGPTATA OTTO YO Qv OF OUMHETOXIKO! TITAOK I} AAAG TIEPIOUOIOKG OTOIXEIG aTrokTwyvTal. To Tipnua €ayopdg
piag Buyarpikig arroteheiror amd:

s v elhoyn agia Twy oToXelwy evepynTiKod TTou LeTaBIBACovTal

& TG UITOXPEWTEIS TTOU avaAGMBAvovTal GITd TOV OIrOKTIVIN TTROG TOUS TTRONYOUUEVOUS 1IBIOKTHTES

* 7O CUNLETOXKG SikarDuarta Trou £xel exBuioel 0 Do,

e TV E0AoYn Ofio TWV TTEPICUCITKWY OTOIXERUV 1] UTTOXPEWOEWY TTOU TIPOKUTTTOUY QTrd CUHIQIVIES
evDeXOUEVIOY QVTQAAYHIATWY, K

* IV £UAOYN afia TUXGV QUUMETOXWY 0T Buyarpik] Trou TrpolTipxav Tng e§ayopdc.

To atroxTnBévTa avayvwpigipya TTEPIOUCIKG OTOIKEID KAl Ol UTTOXPEWCEIS KU EVDEXOMEVES UTTOXPEWTEIS TOU
gxouv avaAngoel ot Jia cuvévwon ETIXEIPHOLWY apXIKd ETIPETPWVTA, ME EAGYIOTES eEatpioslg, aThv EGAoYn
agia TOUG Katd TV nuepounvia Kmong. Avd trepintrwan e£avopag, o Ouikog avayvwpidel TuxGy un eAdyxouaa
oupueTeXt} oTn BuyaTpikny eite oty e0Aoyn afla give oty agia Tou pepidlou TG PN EAEYXOUCOS CUULETOXNS
ot KaBapt} BEan TNG BUYATPIKAG TTOU QTTOKTABNKE .

Ta £80ba Tou oxetifovral pe Ty ££ayopd KUTaXWRAIVTN OTH QTTOTEAECHAT.
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To umepBaiov Toco peTagd Tou oBpoiguarog Tou TiufkaTes eEayopds, TOU TTOOOY ToU avayvwploTnKe we
Hn eALyXoUOES CUMHETOXES Kal TG £lAoyng aglag TuxGy uepidiou Tou OplAou o BuyaTpik TToU TrpolTriexe
™g egayopdg, kot TG EUAoyng agiac Tne kabapic BEong NG BuyaTpIKAg TIOU aTTOKTABAKE avayvwpiderar we
uTepagia. Av T Trood aurd cival WikpdTepa oo TV £0Aoyn afia ¢ kaBaplig BEong TG BuyaTpIkhAE Tau
arroktiBnke, n Siopopd avayvwplZeTal ameuBelag oTa OTTOTEAEGUATA WG KERDOC TS aYOPd EUKOIPIAC.

Zuvalrayég, uTTOAOITTA Kal UM TIPOYUATOTIONUEVG KEPBN TTOU TTPOKUTITOUY UETAES Twv eTarpEiV Tou Ouihou
anmaAgigovTal Kotd TV evotroinon. O un Tpaydarorroinuéveg {nuigc, emiang amaAeipovTal, EKTOC EdV N
ouvahiayr) TapouoIdder evBeiteig amopElong Tou PETaBiBaCOsVTOS TIEPIOUTIOKOU CTOIXEIOU.

O1 Aoyiomikég apxég Twv SUYATPIKWV ETQIPENDY EIVON QUVETTEIC LIE TIC AOYIOTIKEG OPXEC TTOU utoBerfienkav o
Tov OpiAo. H nuepounvia Kardpriong Twv XpnuarooiKovouIKmY KOTAOTAoEWY TWY BUYTpKGY CUMTTITTITEl e

QuThH TG UNTRIKIG ETdipeiog.

O Buyarpikég eTaipeleg TTou gvoTToiolvTar aTov OuAe givar of «1. AANTZHE A.B.E.E.», «Swiss Quality Paper
AG», «PPM Industries 8.p.a.», «PPM Industries UK Ltd», «Trustin Tape Private Limited» ka1 «PPM Industries
USA Inc.».

ATOLKES XPNUOTOOIKOVOLIKES KQTOOTHCEIC

Oi OUMUETOXEG OE OuYYEVEIS ETQIPEIES OTIG ATOUIKES XPMMOTOOIKOVOUIKES KOTAQTATEIG ETIMETPUIVTAN OTO KOOTOG
KTAong (GupTrepiAapuBavopévng g uTrepogiag Twv emevBUCEWY, WG OTOTEAECHT TS CUYXUIVEUONS) psiov
TUXOV OwpeUpEveg {npifeg ammopeiwong. EmmAtoy, To KOOTOG KTAGNS TTPOGAPUOLETA GIOTE VO GVTOVOKAG TG
METABOAEG OTO TIUNKA TFOU TIPOKUTTTOUV aTTS TUXOV TROTTOTTOMOEIG TOU EVBEXSMEVOU TIHANATOC.

2.4 TuvaAAayHOTIKES HETATPOTTEG
{i) AgiToupyikd vOpIopT Kou VOUIOTHO TTOpOUCiaoTg

Ta oToixela wv Xpnuorooikovouikiv Karaotdoswy Tou Opliou ke g Etaipeiag, amonpwyral
ME XpAon Tou vOUICUOTOS TOU OQIKOVOMIKOG TEDIBAAAOVIOS péoa OTo omoic Kxdbe ETQIpEIG
Aerroupyel (AeiToupyikd vopioua). Ot XpnpaTooikovouikés Karaotdoeg TapoucidEovral o Eupu,
TO OTIOI0 ATTOTEAL! TO AsIToupyIKG vopiopa e Etaipeiag.

{ii) ZUVOAAOYES KO YTTOACITTO AOYODIGT RV

O1 ouvailayéc of E6vO VOUIOUQ WETOTPETTOVTA! OTO herroupyikd  vouopa (Eupuy) ue
XPROTHQTIOINGT TV CUVAAAGYLOTIKGIV 1G0TIHILY (TREXOUOES IUCTIIES) TIOU ETIKPQTOUY KaTd TIC
AUEpounvieg Twy guvoliaywy. Képdn xai dnuigg omd cuvahAayuartikéS Siagpopis ol OTIoiEG
TTPOKUTITOUV CTTO TNV TAKTOTTOINGT} TETOIWY CUVIAAGYWIV KQI OFTG Tr) LETATROTTH Tuav VOUITUATHWY
TIEGIOUCIOKWY OTOIXEROV KOl UTTOXPEWGCEWY TTOU EKPPAgovTal oF §Evo VOUIoUT UE TIS 1oXU0UaES
ITOTIMIES KOTE TNV NUEPOUNVIG avaQopds, KATaXWPOUVTON OTO aTroTeAETHAT. O CUVOARGYLIATIKEG
BIOPOPES OTTG WM VOLIOUOTIKG CTOIXEID TIOU GTTOTIMVTAY 0Tnv £GAoyn aéia Toug, Bewpolvrar we
THIMT TG EUAOYNS aGIOS KOl CUVETTUIS KATAXWROUVTON OTTOU K&t 01 Slagpopéc g eGAoyng affac.

2.5 EVOWNATA TTQYIG TTERIOUTINKY oTOIXEi

Ta evowyaTd TAYIO TIEPICUCIOKG OTOIXEIN QITEIKOVIZOVTAI OTO I0TOPIKG KOATOC KTiong, deliwuéva pe TIg
OWPEUNEVES TTOOBETEIS Kan Tig TNBavés amropeiiosig g afiag Toug. To KAGTOC KTHGNS TIEPACHIBAVE! GAES TIg
GuECA smPPITTEES DATIGVES YIC TNV OTTGKTNON TWY GTOIXERLV.

MerayevéoTepeg Satrdveg efre meprhapBdavovtal oty AoyioTikr o€l Twy EvowpaTwyY Tayiwy f £pogoy Kp1Qe]
IO KOTGAAAC, avayvwpiloviar wg LeEXWPIOTO TIGYio, Wove Otav Sswpeital mBavév on Ba TpOKIYOUY
HEAADVTIKG GIKOVORIKG OQEAN yial Tov Opitho 1y Ty Evaipeia kKol w6 my mpoltédeon 611 1o KéoTog ToU TTaylou
pTopef va emieTpnBel afiomota. H AoyioTikg ofia Tou wépoug Tou Trayiou Trou AVTIKATaoTAONKE TTIO0E va
avayvwpiCeral. To KOOTOG ETIOKEUWV KO CUVTNEACEWY Kartaxwpelial wg ££odo oTRY  Kardoraon
OTTOTEAEGUATWY KaTE 1O XPOVO TIPAYNCTOTIONGHCE TOU,

Ta oikomeda Sev amooBévovral, O axivnrotoijosig uTré EKTEAEON Bev amoofévovian &wg dTou vo
OAOKANPWEE! TO TIAYIO KO VO £ivan BIGBECILO VIO TNV TTPOOPIZBLEVN TIAPAYWYIKT TOU AEITOURYIA.
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O oooBEoEic TwY AOIMTGV EVOLWMNOTWY TIOYIWY TIEPIOUCITKINV OTOIXEIWY Aoyifoviar QUOTNUATKG oTa
grroreAdéopara e th pEBodo g oTaBepric améofecng pe BAon TIC aREAOUBES wpthpeg Cwc avd Katnyopia
rovity:

_Deihpeg Twig o £t
Kripiox 25— B7
Mnyavripara - sEoTAopog 10-25
Merapopikd HEGQ arduy — gopTi 6-8
Egowhiondc HAY Kol Aoyioskd 5
Aoimrd dyia TTEpIQUCIaKSE OTOIXEIR 10

Ta Sikanbpara Xprong Teptouaiaktv otoiXsiuy arrooBivovtan omn didpkeia pioBuong.

Ot weEAIES JWES TWV EVOLIHOTWV TIGYIWY UTTGKEIVTQL O ETTOVEEETOON KO avaTTposdpudiovTal, av autd kpiBel
avaykdio, og 700 REON KA1 TNV NEepoNNVIA oOVTAENC TWY XpnuoTooikovouikwy KoTaoTacswy,

Evotepara meploumokd  otoixsic Sioypapovicl omd TNV KaTeoTAan XpUoToDIKovoLikng BEang, 6T1ov
Biarigevral f drav Bev avapévovTal HEANOVTIKG OIKOVOLIKG ogehn amd 1 xpriion Tous. To képdn fi of Inwiég
KOTG TRV TROANGN TTROKUTITOUY aITd 11 HIoQopd HETAED Twy ETOSWY oImd TRV TRIANGT} KAl NS ACYIaTIKAG afiog
Kon ovayvowpifovTar OTa oTOTEAECRITTA THS XRTIONS oTo KOVEGAI ¢Aomed kEpdnf({nEe) — kaBapax.

2.8 Aula Trepiouoiakd oToXeia kal Ymepagic
AoyiojIkd

Ta AuAQ TrEQICUTIOKA OTOIXEIX HE TTEPIOPIGUEVTT WREAINN CWH Ta oTToig omoKTWVTal EEXwpioTd {Kupiwg
AOYIOUKO) QITOTILWVTAl OT0 KOOTOS KTROEWS WEiOY TIG Cwpeupéves amooREcels kol Tig Enuleg amopelwong
InuovTikég pETayevEoTePeg Jamrdveg ke@aAaiomoiodvTar dTav Trpocaufivouy TNy amddoon Toug TEpav Twy
apxIkwy Tpoliaypaguiv. AOTTAVEG TTOU OXETIfovTal UE THY Ouviipnon ACYICUIKINY  TTPOYROHUGTLY
avayviupifovtan wg ££0da OTav TTPayLIATOTTOIO0VTON,

Ta GuAD TEPICUCIOKG OTOIXEIC TTOU OmTokTABNKOV Of HlO CUVEVWIOT ETTIXENCEWY KO avayvwpioThkay
Eexywplotd amd v utepagic avoyvwplfovial apxikd otnv eGAcyn ofia Toug KOTG TV nuepounvia g
amoKTMong (To omoio Scwpeital wg 10 KOOTOg Toug). Merd Thv ap)ikr] ovayvwpiorn, Ta GuAa TIEQIOUTIaRG
oTorKEla TFOU OTTOKTHBNKOY OF |0 GUVEVILON ETIXEIPROEWY QTFEIKCVIZoVIG OTO KOOTOG UElov TIC CWpsUMEvES
amooBEosic Ko Tig owpeulives {nuies aTropsiweng oTny iBia Bdon émwe xa o duAa TTEPIOUCIGKG CTOoNKEia
TIOU QITTOKTLOVTOE EEXWRIOTAL

DA TG QUAX TTERIOUCIOKG OTOIXEID ME TTEQIORICKEVTT WQEMLIN JWH EAEYXOVTOI YIG QTTOMEWoN dTav UTTapXouY
evOEICEIg OTTOMEIWONG, £Vl TG QUMD TIEQIOUCIORA oToiXefa e amepiopiotn Jwi) dev arrooBévovral kal
EREYYOVTOI YIO CTTOUEIWOT TOUAGYIGTOV OE eThicia BTN, TPOKEINEVOU VO EKTIUNGET EQV O TIERICTACEIC Kai O
CUVBIKEG TTou KaBoplifouv TNV WoENUN Jwr] TOUG WS QTTERIOPIOT EEOKOAOUBOGY VO 10X IOUV

O amooBeoag Ty QUALWY THIEMIOUTICKUY oTolxelwy uttoAoylfovan pe Ty péBodo Trg oraBepric amdaBsang ue
COUVTEAECTEG TIOU OVTIKQTOTTRIouv TRV w@ENUN Jwi) TOug Kai TTEQINOUBAVOVION OTNV  KOTAoTOOoN
AMOTEAETUGTWV.

Qoilipicg LwEg gEETN
AQYITHIKG 3
AlBeieg 3
Zijpcra 10
Eutmropixés ZyEoeig 14-16
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Ymepatia

H urepogia TpokuTrTer oré eEayopd BUYaTPIKGIV Kol OTTOTEAE! TO UTTEPBEGAACY TTOOG HETOEU TOU aBpoicuaTOg
ToU TIHRHOTOG E§AYOPAG, TOU TIoC0U TG N sASyXOUCOS GUUUETOXAS oTnv amoktnBeioa eToipeia Kal Mg
elAoyng agfag oTTOIIoBATIOTE TTPONYOUNEVITS OUPUETOXAS oMV amok@eloa eToupsia xoTd Tnv nUepounvia
£8ayopag Kai g eGAoYrS aglitg Ty avayvwpioiwy KaBapwy TTERIOUTICKUY OTOIXEWV TNE BuyaTpIKfS TTou
QmOKTABNKE, Av TO ABpOIoU TOU GUVOAIKOU TifjpaTOS £Eayopds, TNG N EAEyyoucag CUHPETOXAC TToU
avayvwploTke Kal ¢ ebAoyng afing TG Tponyolyevng OupueToxXAS oTnv oTToKTNBEiTa sTaupsia elvor
HIKpOTEPO atd TV eUAoyn affa g kabaprg Biong TG BUYATPIKAG TTOU CTTOKTABNKE O€ TERITTTWON ulog
CuHQEpoOUTag ayopds, n Stagopd avaywwpileTar Gueca oTa amoteAéouoTa.

H umepagio utrékertar oF EAsyXo amouEiwoNg O ETfoIa BAON Kol QTIOTINATAI 0T KGOTOC glov TIS TUXOV
CwpeEUpEves Cnuicg amoueiwong. Kard tnv eKGoTOTE NUEPOUNVIG 1ooAOYIoNOU 0 ‘OMIACC EKTIUG KOTH TTégoV
uglaravral evOelGeig amopelwaorng. Edv umdpyouv Téroleg evBEIEErS, TTPOYATOTIOEITI QvaAUCH e GTOXO vd
agiohoynBei karg ooV N AoyioTike ofia g uTrepagiog eival TTARPWE avakTAgIT.

Znuia orropeiwong avayvwpifetan ameuleiag wg é6odo dtav N avakmoun afio sivan MIKPOTEPN omTd v
Aoyiomike] aBio ko DEV QVOOTREPETON METAYEVECTERT.

2.7 Atropeiwon agiag Jn XprIHOTOOIKOVONIKGV TIEPIOUCIAKIY OTOIXERWV

Zro téhog Kkdbe TepoBou avogopdg, o OWAG £EETGZEr T AOYIOTIKG 0 TWY EVOWHOTWY KAl GUAWV
TIEPIOUOIOKGY OTOIXEIWY TTOU UTTOKEIVIQI O QTTEOREDT) TTROKEIEVOU VO TROTTIOPIoE! av UTGPXE! EvBEIEn oT
QUTA TQ TEPIOUTIAKG CTOIXEID €xouv uTrooTel {nuIEg aTopeiwong. Av UTFApXE! oTroloBiTroTe TETol £vBEIER, TO
QvaKTAGILO TTaus TOU TEEPICUCIOKOU aTorKsiou ekTipdTar yia va mpoadiopioTel i ékTaon Tng Znuiag QTTOUERWORS
{av urrdpxer). Orov Sev elvan Suvand va exnunBel n avokTAgiun afla evag ETPEPOUC TIEPICUTIaKOU groixefou, o
Ourhog exTipG ™y avaktioun agia TNG povadag Brnuioupylag TAUSIOKGN powv oty otrola aviiker 10
TEPIOUCIaKG oToixeio. Vtav pTTopel va TPooBiopioTsl Wia Aoyiky kol otaBepi Bdon yia Ty KaTavopr, Ta
ETQUPIKG TIEPIOUCIAKA OTOIXEIR, KOTAVELOVTAI OF HENOVWHEVES HOVESES SNUIOUPYICG TaNEIKWY oy, f GANGC
KQTQVELIOVTO! OTHV [IKpoTEpn opaBa povabwy Bnuicupylas TOUEIOKGY powy yid v orrola prropel va
mpocBioploTel g AOYIKY Kot oTaBEph KaTavoun.

Ta duha TEPIOUCIOKS OTOIXEIT e aTPoaBIOPITTN WOEALN JWh KA TG QUAG TIEPIOUCIOKG agriorxeia rou Sev sivan
aKopn dIoBEcHIa Tpog Xprion Jev amooBEvoVTal Ko UTTOKEIVTAN OF EAEYXO OTTONEIWGNS TOUAAXIGTOV GE £ThaIa
Baon ko1 6ToTe UTTGPXE vBEIEN GTI TO TEPIOUTIOKS OTOIXEID UTTOPE! VO £XEI CTTOPEILGE].

To avakTrcipo OGS ival TO BYNASGTEPS PETAgY TS EUACYNG afiag weiov Ta £50Ba BIGBETNC Kal NG agiag Adyw
xprong. Kord my ektipnon Tng agiag Ay Xpriong, 01 EKTIHDMEVEG HEANDVTIKES XpnuoTopoés TpoetopAiolvia
gmv Topoloa afla TOUS XPNOILOTIOWIVIGS £va TIPo-pOpoy TTPOEE0QANTIKG ETITOKIO TTOU QVTOVAKAG Tig
TPEXOUOEG EKTIHACEIS TG ayopds yia T Siaxpovik afic Tou XpAuaTog Kai Toug KIvBavous Ttou oxevifovron pe
TO TIAYIO YIG TO OTT0I0 OI EXTIUAGEIG TWY HEAAGVTIKWV TOMEICKUIV POWY BEv EXOUV TTPOCUPHOCTET.

AV 10 QVOKTATILG TrOa8 evbg TEPIOUOIaKOU OTOIKEIOU {f] LOVADAS BNMIoUPYIGS TaUEICKIDY POWV) EXTILATE OTI
eivar ikpdTEPo QTS T AovioTiKA agia Tou, n AoyioTiki afia Tou TEPICUGIAKCD TToIXEloU (f TS Wovadac
ShuIcUPYIaG TOMEIQKWV POWY) UEKOVETSE WEXD! TO GVOKTHOING TTo06 curold. Mia fnuid afropeiwong
QvVAYVWPIZETal QUECWS OTG OTOTEAECLNTA, EKTOC GV TO €V AGYW TTEPIOUGIOKG OTOIED EMiUETpdral o
QVaTTROTapUOoHEVN afa, oTmdTe oV TEPITTTWEN QUTH I NIk aTTopEiwoNg avTINETWTIZETAl W Wia peiwon
QVOTTPOCARHOVIIC.

Mn XPNHOTOOIKOVOUIKA TIEPIOUCITKS CTOIXEIA EXTOS amTd Ty UTrepatia TTou uTéoThoav OTrOMEIWICT, EASYXOVTA
yi méavi] avaoTpogn NG amopeiwong of KdBe nuepopnvia avapopds. Otav wig Inwmid OTOUERGTIC
METaVEVEGTEPT CvaoTpagel, n Aoyionik oflo Tou TEPIOUCIOKED oOTOIXEOU {(ff THE povadag dnuioupylag
TGUEIOKDY PoV) quidverar PEXp! TN avaBewpnuévn EKTINLEVT QvaKTAGHIN ofic Tou, £T01 tOTe N auEnuévn
Aoyiomikn adfa va punv umrepBolver T AoyioTikh ogia tiou Ba elxe TpooBiopioBei av kaglia Iyl orTopEiwgng dev
EIXE QVaYVWPIOTEl VIO TO TTEPIOUCIAKG OTOIXEID (1} Try MOVADA BnUIOUPYIaS TAUEIOKV POLV) OTO TTRONYOUMEVH
£€Tn. H avaoTtpo@r tng {nids aTToueiwens avayvpiderar ameudeliag oTa oTToTEAETHaTA XpHoEWG,
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2.8 Emipérpnon tng e0Aoyng afiag

H glAoyn afia evog XpnpoTooiKovopIKoD gTolxsiou sival 1o 11066 TTou EIOTTPATTETO! VIO TRV TIOARGH £v6e
TIEQIOUTIOKOU OTOIXEfOU 1} WANPWVETal yia TO Biakavovioud piag UTTOXPEWGONS OE IO CUVOAAQYr umd
KOVOVIKES GUVEIKES LETAEU BU0 CUVOAAGOUOMEVIY PEPWIV Ta OTTOl £XOUV TIAfPI] YVOIOT) TOU OVTIKEIEVOU Kal
EVEPYOUV {E TN BEANDH Toug, kard TV nuepounvia Tg Kargotaong Xpnuarooikovop: ki @fong.

Zng mepINTGhoEIg OTToU Bev ugloTavrol SIoSéiua SebopEva B QuTd Eivar TEQIOMICUEVD, O ATTOTIMACEIC OE
eAoyeg agieg Exouv TIPOKUPE! aId TV eXTiUAGH T AICIKNONS CUNPWYE LE TG Di0BETIES TrANPOYOpiES TTOY
UTTApPXOUY.

2.9 XpnHOaTOOIKOVOUIKG NECH
(i) XpnHATOOIKOVOHIKG TIEPIOUCIOKS OTOIXEIN

XPNHOTOOIKOVOUIKG TEpIoUsIokd aToixeio sival ka8 cUpBaon Tou Druioupyei Eva XPNUOTOOIKOVOUIKS OTOIXEID
EVEQYNTIKOU OF piD ETTIXEIONOT KA G XPNUATOOIKOVOUIKA UTTOXPEWoT B £va CUMPETOXIKG TiTAC O 1 GAAN

EMINEipNRON.
ApXIKR avayvmpion kai LETayevEaTEpN empérpnon XPNPATOOIKOVOMIKGV TTEPIOUCIOKGV TTOIXElwV

O Owhog avayviopilel 7o XPNUOTOOIKOVOUIKG HECO WC GTOIXEIX EVEQYNTIKOG 1 UTTOXPEWTEWY epdoov
KaBioTaral OVTICUHBOAAGUEVO IEPOG TTOU GTTOKT SIKGIUOTA  avaAauBdvel UTTOXPEWoES Baosl Twy
CUMBQTIKGWY Opwv TOU XANHATOOIKOVOIKQD HéGou.

Ta XPNHATOOIKOVOUIKG OTOIEid TOU EVEPYNTIKOU, EKTOC GG EKEVG Trou arroteAoly Kogopiouéva Ko
OTTOTEAEOLIATIKG HET QVTIGTABUIONG KIvVBUVLWY, TaEIVONOUVIQN OTIS OKGAOUBES KaThyoplEC:

*  XPNHATOOIKOVONIKG OTOIXEIO TOU EVEPYNTIKOU OTO QTTOORETUEVO KOTTOC,
XPNUATOOIKOVOLIKG OTOIXEl TOU EVEPYNTIKOU OTNV BACYR OEI MECW TWV OTTOTEAEOHETWY,
XPNUOTOOIKOVOIKG OTOIXEIX TOU EVEPYNTIKOU OTNV £UAOYR afla péGW Twy AOITTEV OCUYOAKIY
EICOBNUATWY  XWPIG aVaKUKAWOT CWPEUTIKWY KEPBUIV Kol MUY  Kamd My OTo-avayviopion
{ouppeToxikol Tithar)

H Kkardéragn Twv XpRuaTOoIKOVOLIKWY TEPIOUCIGKWY CTOIXEIWY Kard ™Y apxikfi avayvwpion BacileTan omig
CUMBATIKES TAUEIKES POEC TWV XPHUATOOIKOVOUIKLIY TTEPIOUCIOKLV CTOIXEIWY KOI OTO EMYEIPNUATIKS. JOVTEAD
EVTOS TOU OTTOIOU BIAKATEXETH TO XPNUGTOOKOVOLIKS TIEPIOUSIOKG GTOIXEID.

INo va Tagivoungei xat va ammoTiunBei éva XpnHaTooIKoVOUIKS TIEQIoUTIGK OTOIXEIO 070 aTOCBeouive KOGTOG A
otV €0Aoyn agic HECW TV AOITUY GUVOMKGIY EI00BnudTwY, TTRETTE va SnuloupyolvTal TAMEIOKES POES TToU
amoTeA0lY «aOKAEIOTIKG TFANPUWMES KEQOATIOU KO TOKWV» ETTE Tou aveESEANTOU UITOACHTOU KEQUAQiou. H
agioAdynon aut sivar yvwor) wg SPPI (“solely payments of principal and interest”) kpiTAplo ken yiveral os
ETITTEDO UEHOVWHEVOU XPNHOTOOIKGVOUIKOU ECOU.

Zouguivar e To ANXA 9 kard ™y apyikn avayvdpion Ta XPNHOTOOIKOVOUIKG OTOIXEIG  EVEQYNTIKOU
QTTOTIHWVTAE OTNV £AoYN afia Toug. TNV TEPITTWAT TWV XPNHOTOOIKOVOUIKWV LEGWY TIOU Bev CTTOTHILOV T
oty e0Aoyn ofia pEow Tng Kardotaong AmoteAeapdtuy,  afia kard my GRXIKS avayvipion TTpooautdvere
HE TO £E000 CUVOAAQYWV KOF PEIDVETAl UE TO é0030 KAl TIS rpopnBeicg TTou oxeTifovion dueca Ue Ty
omékmon 1} ™ dnuoupyia Toug. Efaipson ammoteAolv. ol EUTTOPIKEG OFQITAOEIC Trou Bev TTephauBdvouy
OTUAVTIKG OTOIXEID XpNUOTOBETNONG KOk EMUETAWVICH 0TV Tiur} SUVANAGYAS GUGWYE UE TIC UTFAITROEIS TOU
AlXA 18,

M va TagivopnBei kar va amroTiunBel EvVal XprHGTO0IKOVOUIKG TIEPIOUCIOKS OTOIXEIO 010 OTTOORECUEVD KAOTOS fy
OtV ebAoyn afit PEGL Ty AOITIUV CUVOMKLNV EI00BNudTwY, TIPETTE! va BrMIOUPYOUVIaN TOMEICKES POEG TTOU
OTOTEAODV KOTTOKAEIOTIKG TTANPWLIEC KEQUAQIOU KO TOKWVY E£TT1 TOU aveCopAnTou uToAoiTOw kegaAdiou. H
agioAoynon aum eivar yviwatr wg SPPI ("solely payments of principal and interest”) kpiTipro Kot yiveror gg
ETTTTESO HEHOVWUEVOU XPIWATOOIKOVOUIKOY HECOU.
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TG XPUOTODIKOVOUIKG TTEPIQUOICKSE GTOIXEIO TTOU KOTaXWwPoUvVTal OT0 aTTOORECLEVO KGOTOG, QIOTIHGIVTOL
HeTayevéaTepa BAoet T ueB6Bou Tou TrpayuaTikod emitokiou (EIR) KO UTTEKEIVICN OF £AeyXo amopelwong e
afiag Toug. Ta képdn kar of gnuies avayvwpifovral ota OTTOTEALTUOTG OTAV TO TIEPIOUTIGKS OTOINEID Trade va
avayvuwpigeTal, TROTTOTTOIENTQN I} OTTOMEIDVETA.

ATTopEiwon XPRHUTOOIKOVORIKWV TEPIOUCIAKV OTOIXEIWY

O Opirog agiohoyel oF kGBE Nuepopnvia avaQopdc eKTING v UTTARXOUV CVTIKEINEVIKEG EvBEIEEIS amropeinong
EVOG  XPNHOTOOIKOVOUIKOU TTEPICUCIOKOU OToIXEiou i piag ouddag XPNUATOOIKOVOUIKWV  TTEDIOUGIOKIY
groixeiy,

O Ouhog avayvwpller mpoPAewn Znuiag  EvavT OVOHEVOUEVIIV  THICTWTIKWY Inquidvy  yioc 6Aa 1o
XPNHOTOOIKOVOUIKG TrEPIOUOIOKA GTOIXEIR TTOU BEV QTTOTIMGIVTC OTNY eUAoYN Oia HEow TWV AITOTEAETHETIIVY.

O1 avapevOUEvEg THOTWTIKES {nuieg BaciZovTo OTH DIQOPG GVAHETT OF BAES IS CUUBATIKES TOUEIOKES poEg
U elvar aTmeHTNTEG CUNPUWIVA HE T CUUBAON Kar OAEC n¢ Tapeiakés poés wou np Etaipeia wpoadokel va
EIOTTPAEE!, TTPOESOPANMEVES LE BAoN TO KATE TpocéyyIon apxIKO TROYHOTIKO £TTITGKIO.

O avaevoueves motwnkés {nulec avayvwplloviar o 800 oTadio. Edv 6 TMOTWTIKGG  KivBUVOS EVEg
XPNMATOGIKOVOUIKOU pEcoy Jev £xel aulnBel onuavTKG OTFG Th apyIKY QVOYVWPIOT), 1} OIKOVOMIKY} QvToTnTa
EMPETRA TNV TTPOBAEYN dnpiag vio 10 &V ASYw XPNMOTOOIKOVOLIKG NEUO OE TTOCO 00 UE TIG OVOLIEVOUEVES
TCTWTIKEG CNuleg Twv EMOMEVWY 12 pnvav. Edv 6 OTWTIKGS KivDUVOG TOU XpruoTooikovouikol pécou éxel
QUENBE! TNPAVTIKG OTTO TNV CEXIKT] QVayvEIpIon, 1 OIKOVOMIKT OVTOTNTX ETIUETDA TV TTRPSPAEWR Jnpiag yiatva
XPHUCTOOIKOVOUIKG UECO OE 1006 100 WE TIG QVOHEVOUEVES TTIOTWITIKES ¢nuieg xal OAn 1 Bidpkeia Zwhc,
avegdPTNTa 0TS TO TIOTE TTPOEKUYE N aBETnon.

ATTOQVayVLIPIOT XPRHATOOIKOVOHIKIV TIEPICUSIUKIIV OTOIXERUV

‘Evat XpnUaTOOIKOVOUIKS TERIoUaIaKS aToIXEfo (1} éva pEpOC evée XPTHOTOOIKGVOUIKOY TTERIOUCIaKOU COTOIXEIOU
1l pépog plag ouddag TapOUOILY XPRHATOOIKOVOMIKUIY TTEDIOUTIOKIY oToIxXElwY) amoavayvwplleTor Tav:

- TO SIKAIWUATA VIO TV EI0POT TOREIOKMY TTOPWY EXOUV EXTTVELTES,

- o Ouog kai n Eraipeia Siarnpel to Sikakwpa oty EICPON TAUEIGKWY POV aTTd TO TUYKEKPIUEVO
TIEPIOUCIaKG OTOIXEIO UAAG €Xel avaAdBer TauTOXpOva TNV UTTOXPEWODT VO TO KOTABGAAEl OF TpiToug
TARPWE XWwPIG onuavrixd kaugTépnan, uTd Ty YopQH Uiag GUuBaoNC peraBiBoong, §

- o Ouihog kat 1 Etaipeia £xe1 petoBiBdosr To Sikafwpa EITPONG TAMEIGKWY POLIY UTTG TO CUYKEKPIUEVD
TEQIOUTIAKS OTOIXEIO EViy TTapAAANAG, eite () £xel peTaBIBAOE OUCIOOTIKA OhoUug ToUug KIVBUVOUS Kol
Ta oEAN amd auté efre (B) Sev £xer ueTaBiBGoL! oUOIAOTIKG 6Aoug Toug KIVBOVOUG Kot TG OQEAR, OAAG
ExEel HETARIBAOE! TOV EAEYXO TOU GUYKEKPIUEVOU GTOIXE(OU.

(il) XpnHATOOIKOVOLIKES UTTOXPEWOEIC
ApXIKN avayvpion Kal empérpnon

TO UTTOAQITIA TWV TTIPOUNBEUTIOV KO AOHTWY UTTOXPEWCEWY avayvwpiZovral gTo KOTTOC TToU TQUTICETON [E TRY
guhoyn afia TG peAOVTIKAG TTANpWAS YU TIC ayopég ayadv KAl UTMPECIGY TToU TUpaoERnKav. O1
ENTTOPIKES KOl AOITTEG BROXUTTPGBETUES UTTOXPEWODEIS BEV elval TOKOPOPO! Aoyapracyol ko drakavovifovial
ouvBwg ot eROONNVTN (70) nuEpeg Tepimou.

fladon avayvipiong Twy XpNBaTOOIKOVOMIKIRY UTTOXPEWCEWY

O Omhog kan 1 Eranpela wader va avayvwpilel g XPNHOTOOIKOVOUIKY} UTTOXPEWON N HEPOS QUTHG OTIg
XPNHATOOIKOVONIKES TNG KGO TATElS dTav kot pdvo 6tav sEopheital, Bnhads, otav n ouhBanky déoucuon
EKTTANPLVETA, OKUPWVETOl K eKTTVEEL Mia avraAhayr peTod UTTapKTol OQEIRET KOl SAVEICTI XPEWOTIKWY
TirAwWv e ouoIaoTIRG  BIGQOPETIKOUG  OPOUE, aVTIMETWTIZETQl AOYIOTIKG WG e§0pAnon S apyKig
XPNHATOOIKOVOLIKAG UTTOXPEWONS KO GVayWipIon WIag vEQS. Opoiwe, ouciodng TROTTOTTOINGIT Twv OpWV
UQIOTGUEVNS XPNUATOOIKOVORIKTS UTroXpéwang (eiTe aur ogelierat ot OIKOVOUIKN SUTYEPEIR TOU DPEIRET EiTe
OX1) QVTINETWTICETON AOYOTIKG WG eE6QANGT TNG APXIKAS XPNMOTOOIKOVOUIKHAC UTTOXPEWTNG KO Qvayviiplon
piag véag. H iaopd HETall Tng AoyioTikig offag og XPNMATOOIKOVONIKAG UTTOXREWDNS (] TUIRATOS QuThS)
wou  eogheltal N peraBiBAajerar O éva GMO  uépog kal Tou avtaAAdypatog Tou  KataRdAAeTal
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CUMTTEPIAOUBAVOREVIDY KOl T  LETORIBACOMEVOY EKTOG METPATIOY TIEDIOUCROKMY  OTOIXEIWY KOl Ty
OvOARPBEVTISY UTTOXPEWTEWY, QvoyvwpiCeTon OTa aToTsAEoLaTA.

210 Zupyneiouog XpNHUTOOIKOVOUIKKY HEGWVY

XPNUATOCIKOVORIKG  TIEPIOUCIOKG  OTOIXEIQX KOl UTIOXPEWOEI ouppn@ifovial kar 10 xabapd ool
TUPOUGIGIETOl OTNY KGTAOTACH Xpnuarcoiwovoulkic BEong, OTav UTTapXE! VOMIKG EXTEAETTO SiKaiwud
GUMYNQICHOU TWY TTOCWY TTOU avayVwpioTKaY Kal TTapdAAnAa uTrdpyer n TrpdBeon va yivel SIaKavoviouog oe
KoBapr Baon, B N QVAKINOT TOU WEPIOUTIOKSS CTOIXEIOU KOl O SIOKOVOVIONOS TH¢ UTTOXPEWDNG Va Yivouy
TQUTAXPOVE. TO VOUIKG ekTeAsoTd Sikaiwpa Jev TPETEL vo eEapTATOl OTrd UEAAGVTIKG YEYOVETO KOl THpETTe! va
goKefTor KaTd TR ouviiBn Topela Twy EpyaoRlY KOBGXS Kol gg TERITAICE ABETNONG TWY UTTOYPEWTEWY,
CQPEPEYYUOTNTUS 1) TITWYEUTNG TNG ETAIPEICS 1] TOU AVHIOUUBOAAGHEVOU.

211 AmroBépcTa

To ammoSéuaTa QTTOTIMWVION OTr XopnASTERn offa petatl kdoToug ko KaBapiic peucTomoinolung agiag. Ta
QITOBENCITR OTTOTILWVTC OTr XAUNASTEPN TIUA METOED TOU KOOTOUG KFAONG KU1 TG KABAPrS PEUCTOTTOMOIUNG
oflag. To kooTog KTigEwg, TepAauBdve: kGBe SBamrdvn Tou omaitelTal yia vo EABer KGBe gToIxEio Twv
ameBeudTwY o1y Tapodca KatdoTtaon i 8éarn A emnBiwkOuevn Xprion kail Tpoodiopifevan pe TV pEBodo Tou
péoou oTaBuKol xGoToug. H kobapnh peuoTotromoiun ofia eival i EKTIPWPEYN TIEN TWANONS, OTo TMAUIDIO TWY
CUViBLWV BPOoTHRIOTATWV LERMUEVA HE TO EKTILIIHEYT YiOt TRV TIPAYMATOTTONON TG TIWANTNG KOOTN.

KardAnAn mpdBAeyn oxnuariderarl via Bpadiwe kivodueva A arrabiwpéva amodiuara. O Yeiwoelg g adiog
10V oroBeudTwy oty Kabapt peucTtomroifaiun GEio Kol o1 ASITTES SNUIES GIrd GITOBELATA KATAXWEOUVTC TNV
KQTACTAON GTTOTEAETUATWY KATA TNV XPhoT TTou QUTEG apopodyv.

212 Eptropikég Kot AoITréG ammeuToEIg

Eutropikéc omaimiosig eivgl 19 trood Tou agefAovial omd TEAdTEG yia gutropelyard TTOU TIwAoUGvTol 1
uTINpPECiEg TFOU TTAREXOVTAN OE QUTOUS KaTd Tig ouvrBeg dpaumplathTes Tou Oulhou kan g Etaipelag. Edv n
gloTrpatn TWY QITITACEWY OVOUEVETO VO TTpayaToTToINBEl evtdg 12 unvioy amd 1o TEAOG TG XPIong, QuTég
KOTAXWROOVTAL OTO KUKAOPOPOUY eVERYNTIKG. AIGQOPETIKG, KATUXWPOUVTOL GTO U KUKADPOPOUY EVERYNTIKG

Ol EUTIOPIKES KO ACITIEG OTTQITACEIC KaTaxweolvrdl apyikd atrv eUAoyn ofia TOUg KOl METQYEVESTEPO
QTTOTIGIVTON OTO OVOTIOOREOTO KOOTOS ME TN XPHon TOU Trpaypamkold ETTITOKIOU, OQOIPOUNEVIY KO TWy
Znuov aTroelwong.

g KGBe nuepounvio glvrafng XPNUOTOOIKOVOUIKWY KOTOAOTACEWY, 1 EICTRAEIIOTNTA TWV EICTTROKTEWY
AOYOPIGOUGIV EXTIUGTOl avG TIEAdTN SEXwpIoTd, BACEl (OTOPIKWY TACEWY KU OTATIOTIKWY OEDOUEVWY KO
CVOMEVOMEVWY MEANOVTIKWIV YEYOVOTWY Kol oXnHoriferan mpdBAewn yio amwheieg Tou eival mBavoy va
guuBoly Kal pTropodv va TroooTikotroinfoly. H oxnuano8eion mpoRiewn avarrpoodpudlETal LE emBAapuvor
TWV ATTOTEAEOUATWY TG EKGOTOTE Xpfions. Tuxév Diaypogis aTTaITATEWY OTTO EITTTRAKTEQUG Aoyaplaguolg
TAQYLOTOTTHIOUVTA HEOW TNG oXNMaTIoBeiong TpoBAsYNG.

Ze mepimrwon petayeviotepng eloTpagng Uiag omaltnong Tou ElXe apxikd Siaypagel yiveral TioTwon oTo
Kov3UAN «AMAa Eoola / £6oBa ekpeTdAAeuancy» oTnv kaTdoTacn guvoAikod eigobhiparog.

213 Tapeiakd StaBfoipa Ko Io0divapa

Ta rapeiokd Si@foiua ko icoBUvoua TepIAOUBAVOUY Ta UETPNTE, TIG KUTABLOEIS OWEWS, TPATEGIKOUG
Aoyoplacuols UTEpavAANWNG, KaBLg KAl GAAES BpuxutpdReopeg eTTEVBUOELS UPNANG PEUCTOTATAS HE ARER
MEXPI KO TPEIG WAVEG, Of omoleg pmopolv va peErarpatioly QUECH CF CUYKEKPILEVO TTOOR TOUEIGKUW
BloBeoipwy Kal o oTroleg UTTOKEIVIQN OF aariavTo kivBuvo peraBolrig Tneg afiag Toug.

O tpamedikgl Aoyapiaouol umepovaAnyng sugavilovial a1o Sovelopd OTig BpoxutTpdleopes UTTOXPEWTES

OTIV KATGOTAOT XPNUATOOIKOVOUIKAC SECTG Kai apaipolvTal amd T Touelakd SiaBéoiua ke 1oodivaua yia
OKOTTOUC KATARTIONS TS KATATTAONS TAUEICKWIY POUV.
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2.14 MeToxXikO KEQGAQIO

To LETOXIKO KEQAANIO CITEIKOVIZE! TNV OVOUACTIKY QEi0t TWV KOIVIBY HETOXLOV TNG UNTPIKAS STAIPERXC Trou £Youv
£kB08el kau elval og KukhoQOpiQ. Apcoeg, ETTRpGofeTEG SaTdves TOU TRAyMOTOTIOIOUVTAl Vi ThY £kSoon
HETOXWV KOTAXWPaOVTal HETA THV OPAIPEST TOU GXETIKOU $opou e1g0druarog oMy kaBapr BEOr aQQIPSTIKG
arrd 1a Tood the Ekdoone,

215 Epmropikég uroxpewoszig

O1 EUTTOPIKES UTTOXPEWOEIS TTEPIACHBAVOUY IS UTTOXPEWOEIS TTARPWHFG Yia TrRoiovTa Kai UTINPECIEG TTOU
amokiinkav katd Tig ouviBeig SpaompibTnteg TS Etaipsiag ko Tou Ouikou aTré TOUG TIPOMNBEUTES TOUG.
EGv n mAnpwpy] 1wy uTIoXpEWCEWY GvauEveETal va TpAYHaroTroingel eviog 12 unviv atio 1o TéAGg TS
XPAONG, QUTEC KoTaXwpoUvTar OTIC BpaxutpiBectisc UTTOXPEWOoE!G.  AIOPOpPETIKG, -KOTOXWEOUVTal OTig
MOKPOTTPGBECUES UTTOXPEWICEIC.

O eUTTOPIKES UTTOXPEWOEIS apyXikd avayvwplfovial oThv E0AOYN OG0 KGi QTOTIMWOVION PETAYEVETTERO
olupwva pe 1 eGSO Tou avoTOoRESTOU KOOTOUG pE M XpAon ToU  TTOOYMHOTIKOG  ETTITOKIOU.

216  Aaveioudg

Ta daveia KaroxwpouvTol opxiKG OTny £UAoyn Ofid TOUS, HEIWUEVT pe 1o TUXOV Gueca £foda yio v
TTpayHarowoinon Tng cuvalayrig. METayeVESTEDT QITOTIRGVTGI OTO QVaTTOORETTO KGGTOC RACE! ™S uEOGGoU
ToU TpaypaTikol emmrokiou. Tuxdv Giagopd peTagl Tou EioTTPAXBEVTOS TTo00Y (KaBupd ammd OXETIKG £50Da) Ka
e aglag e§0pAnong avayvwpileTal OTa ATOTEALOHATG KOTE TNY DIGPKelR Tou davelouold Bdosr g LeBdSou
TOU TrpaylaTixol etrrorioy.

Ta Savera Tagivopolvial wg BPaxUTTPOBECLES UTTOXPEWOEIS €KTO¢ edv 0 Ouidog kot n Eroupeia £xouv 1o
Bikafwpa va avaBdiouy Ty £56ANTNR TS UTTOXPEWONS VIO TOUAGXIOTOV 12 [ijVEG QTS TNV NUEPOUNVIA TwWY
XPIUOTOOIKOVOIKIIV KATAOTAGELY.

217 Kéortn Savsiopol

XpripaToolkovouikg £§03a TOU GQOPOUV OTHY KOTUOKEUR EVOWNATWY TTaYiWY KEQUAIOTIOIOOVTR! VI TO
XPOVIKO BIGOTNMA TIOU ATFCITEITT MEXQ! THY OACKARPWAT TNG KATaoKeEUS KaI OTNV CUVEXEID AITOOREVOVTAI OTn
Oidpkeid ™G w@ENENG Jwhg Twy moayiwv. OAld Ta umTAcITa koot Soveiouol karaxwpouvial ord
UTTOTEAETUATA WE TNV TTROYHOTOTIOINGY TOUG,

218 MpoBAéyeig kal evBEXOHEVEG OTAITICEIC, UTTOXPEWOEIC

H Evaipefa ka o Oukog oxnuatifouy mpoBAéysic yia EVOEXQUEVEG UTTOXPEWOEIS KA KIVBUVOUS OTaY UTTApYE!
TOPOUTA VOUIKA 1} TEKUAIPOUEVD BECHEUDT), WG ATTOTEAEOUO TTapEABOVILY YEYOVATWY, MEYAAR THBavVOTNTA
EKPONG TIODWY TTOU EUTTERIEXOUV OIKOVOUIKG OQEAN Vit To SIAKOVOVIOUS THG UTTOXPEWGNS KAl £ivol eQIKTO va
EKTIINGES TO TTOTG TNG OXETIKNG UTTOXPEWSHS.

Ormou umdpyouv Didpopeg TUPOUOIES UTTOXPEWOES, N mBavornta o1 Ba amanBel eKkpolt Katd TV
EKKaBdApion TpooBIopIfeTar PE THY £EETAOT} TRS KATAYOPIOS UTTOXPEWTEWY TUVONIKGE. NpoBAsyn avayvwpileTal
aKopa kar edv i TIBAVOTNTA EKPORG OXETIKG e OTTOIOBITTOTE OTOIYEID TTOU TEPIATHBaveTal oty ITia karnyopia
UTFOXpeWaewy ptropsl va eivar pikpd.

O poRAEeig uTroAoyidovral oty TIaPoUsa OEia TWY OVOMEVOUEVWY e§60Wv TToU OTTaITOUVTON VO KOAGQOoUY
v TOpoUCa UToXpEWan. To TPoeSogAnTIKG £MITOKIO TroU XpnoiuoToisiTal yio TOV TpocdIopIoNd g
mapouTag affag eival TPO GOPWY KOl OVTIKGTOTITPIZE TIG TPEXOUOES ayopaies EKNUNaEIg yio TV Xpoviky aia
Tou XPRAPOTOS KOl OUERTEIS TIOU GROPOUY TN GUYKEKPIMEVN uTroxpéwon. H alfnon g TpoRALYng Abyw
£AEUCTC TOU Xpdvou avayvwpileTal W XPNUOTOoIKOVOUIKG £€odo.

O TrpoBAEYeic eTTaveEETAZOVTON KATY TNV NUEPOLINVIa cOVTatng Twy XPNMATOOIKOVOUKWY KATAOTACEMY KO
TPOTapUGZOVTI £T0L LIOTE VA QTTEIKOVIZOUV TIG KGAUTEPES BUVATES EXTIMRTEIC.
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O evdexopeves umroxpetiosls Oev  avayvwpilovial  OT¢  XPHHOTOOIKOVOMIKES KOTOUOTACEIS, OAAG
YVWOTOTIOIOGVTON, EKTEC Kai v N MBavoTNTa VI EKPOK TTOPWY TToU EVOWUATIIVOUV OIKOVOMIKA opEAN givan
ghdotn. O evBexOueveg amaiticels Bev avayvwpi{ovTal OTIG XENUATOOIKOVOLIKES KOTUOTAOEIC, OAM
YVWOTOTTOIOUVTAL EQOGOV N EI0P0T) OIKOVOUIKOG OQEAOUG Eival TTIBOVH.

2.19 Emyopnyiiosig

Or kparikég emxopnyrioeig avayvwpifoviar omy Ghoyn ofia Toug &tav UTIApXE! E0Aoyn BeBaidnra &1 R
EMIXopnynoY Ba aiompaxBel kan 61 n Etapsio kar 0 Opidog Ba CUMLOPGWEDLY E TOUG GPOUS TrOU TNV
SIETouY.

Ta €00da amd KEATIKES ETIXOPHYATEG T0 OTToIa GPopolv LeAAovTIKG £8080, avaBaAAovTal Kal avayvwplfovTar
OTO QOTEAETLIATG Ot avTIoTOIKIA WE Ta €500t TToU TTPoORIfoVTal VA ATTOZNUILICOUY.

Or KpoTiKEg £TIXOPNYROES TTOU OXETZoVICH pE TNV Oyopd svowpdrwy Traylwy, TrEpAauBavovial oTIg
HOKEOTTPGBEGUES UTTOXPEWCEIS We avaBUAAOHEVES KPATIKEG ETIIXOPNYATEIS KOI NETOPEPOVTCE WG £005a OTY
KQIGOTUON  OMOTEALOUATWY KOl ACITIOV OUVONKUIY £1000nudTwY e Ty otoBeprp wEBodc xard Tv
avapevopevry woEhiun Jwh Twy OXETKWY TIEPICUTIOKWY OTOIXEIWY. T OUVEXEID WETOQEPETAE OTd
OPOPOAOYNTC QITOBEHATIKG PEGW TG KOTACTATNS HETOROAWY 15ituv KEpAaiwy.

2.20 Mapoxéc 0TO TPOCWIIKG
(i) Bpaxumpodsouss TUPOXES OTO TIPOCWITIKG

O1 BpoxurrpdBeoles TrOPOXES OTO TIROCWIKG OF XPAMO K&t OF £idog Kataywpolvial we £€03a. ora
amoTeAégpara éT1ay KaBioTavrol GeGoUAEUEVES.

(ii) Nopoxés Tepuanoypol amé v amwaoxoAnan

O1 Trapoxég Tepuanopol g arreoxoAnang kaBlotavral kataBANTEES GTaY N aTAaXOANON EVOC EpYOlOUEVOU
Teppariotel amré Tov OAo TTpiv TRV Kavovikh nuepopnvia ouvragiodotnong 1 otav évag EPYOCOHEVOS
arodexetar v £BsAoucia E5080 Pe QVTGAAGYLIO QUTEG TIG TTOPOXES.

O Oprrog KOTaXWPE! QUTEG TIC TAPOXES TO VWPITEPS aTmd TIC AKGAOUBES RUEpOMNVIES Q) &TaV O Ouidog Bev
HTTOpET TTAECY va amosUpel TY TROCPOPA Yia autég Tig TTapoxES kar B) otav o Owihog avayvwpiler £805a amd
ovodiopydvwon Trou eival oro TIAGIOI0 epoppoyhc Tou AAMN 37 ota omoia TEQIAGUBAVETA N TTARpwWEN
TUPOXUIV TEQUTTIOUON TNS aFFaoyXOANCng.

H urroxpéwon avak(TITel and Tov TEpUaTIoNS T CTTOOXOANCNS Kai OX! AT T UTINPECIa. TNV TEPTTWoN
ToU YIVETON it TTPOCYopd evBdppuvong eBEAOGOING QITOXWPNONS, Of TIAPOXES TEQUATIONOU TG ATAoXSARTNG
utroAoylfovTan BGoel TOU GPIBUOU TWY EPYATOUEVIV TTOU QVGMEVETAI VO GTTOBEXTOUV TNV TIPOCPOP. RNapoyxég
TEPROTIOWOU THG OTTAoXGANONG Trou ogeilovTar 12 pAveg WETA TO TEAOG TNG NHEPOUNVIGE KOTAPTIONG TwY
OIKOVOUIKIDY KATACTRUEWY TTROESOPACUVTAN o1 Trapodod afia Toug.

(ifi) Npoypdppara KaBOPITHEVIV EIGPOPLIV

Ta TPoYPGUHATO KABOPICLEVIY EIGPOPLIV, APOPOV Eio@opés ot avedpTnTa amrd Tov ‘OuIA0 Kai TV EToupela
GoQANIOTIKG TAMEX VIO GUVTOEIOBOTIKES TTOPOXES TWY EPYOZGHEVIIV IO TIG OTOIES © OMIAGS Kai 1 Ercupeia ey
EXOUV VORIKIT 1} CUPBOTIKY UTTOXPEWOT yid emTTAL0v PEANOVTIKEG TrapoxES. O SICQOPES QUTES avayvwpiZovTal
wg SATAVES TTPOCWITIKOY OTA OTTOTEASOHOTY, EQAPMAZOVTAS THY GpXlt TwV SEBOUALUMEVWY.

(iv) Zuvragiodornon ko GAAeg umoxpemoers Adyw e£650u omd TV uTnpEoic
O Opikog éxei idpopa ouvtagioBoTikd Kai AGITIG TTPOYPAUUATA TFAPOXLIV HETE TNV £€0B0 aTrd TNV UTInpEdio.
QOg 1mpdypapG KOBOPITHEVLIV SIOQORIY opiferar éva TrRdypaupo guvragiedotong oto TTAAlGIO Tou oTrolou o
Ouidog karaBdiAel oTaBepéc siowopéc o [ia Eexwpioth ovrotnra. O Ouidog Be Ba éxer Kapia vouiki A
TEKHQIpOUEVR SEOUEUON VO KATARGAAE! TTPOOBETES EICPOPES OTNV MEPITTWOT TTOU Of TTOPO! TOU Tapeiou e Ba
elven eTropKeic, WOTE va KaTaBGAer OTOUG EPYOZOUEVOUS TTAROXES Via TV UTTNREDIC TOUG TTOU apopd tnv
TPEXOUCQ TrERIoBO KaBLG Kal Trponyolpieves TrepIddoug. Q¢ TROYPAULG KaBopIouEvY TAPOXWV oplletal évg
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TIPOYPALHA OUVTAGIOBOTNONG 1§ TTPOYRUMLG. AOITIL)V TTAPOXWY WETG Trv £5080 OMd TV UTTNPECia TTou Bev cival
TIPOYPOUMG KABOPIOHEVIOV EICQOPUY.

Tumkd, o Trpoypduuara  KOBOPIoHEVIWY  TTOPOXIY Opifouv éva GUYKEKPILEVE TTOOO e karaBoAn
Glvragne/mapoxns, o omoio Ba AGRet évag UTAARAS oYV cuvTagiodoTnon Tou. ZuvhiBwe, 1O OO autd
ECQPTATA OTrd £vaV 1] TTEQITOOTEPOUG TFAPAYOVTEG ATIWCE 1 NAKIQ, Ta Xpovia poltmpeoiag kol n amodnpiwon.

H UTTOXpéworn oxemkd: pe 10 TpoYpauMaTa KOBOPIOUEVIWY TIAPOXWV TTOU QvayvwpiZeral oV KdrdoTaon
XpnioTooiKovopikig Béang efval n Trapoloa afia TG BECUELONS Via TV KaBopiopévn Topox Katg my
RUEQONNVIT KATAETIONG TWV OKOVOUIKIY KATOOTACEWY, Hefov TV £0Aoyn agia TwWv TIEQIOUCIAKWV TTOIXEIWV
Tou Trpoypauuarag. H o Béoucuon TG kaBopIoEVRS TTOPOXAS utroAoyiZeTal emnoiwg amé avegdprro
avaAoyIoTH Pe T XpHRON T ueB6Bou g TTpoReBAnuEvne MOTWIIKAG povadag.

H mapotoo ofia g Stousuang yia Ty kaBopiouévn TapoXy UTTCAOYIZETaN WE TNV TIPOEEGPANCN Twv
QVOUEVOHEVIOY MEAAOVTIKIV TOMEIOKIY EKPOLOV XPOOINOTIOIUVTAG ETHTOKI ETQIPIKILY OUOAOYWY UWNAAC
TOIGTNTAG, TTOU EXPPAOVIAN OTO VOO OTO OTToio N Trapoxf Ba TANPWeE ko TTou E£XOUV BPOUS TIou
TTPOCEYYIZoUY TOUG BpOUS THG OXETIKNG CUVTOEIOBOTIKIG UTOXPEWOTIC.

To k6aTeg TPOUTINPETiag avayvwpiZeTal OTa arroTEAéouaTa XPAoNG TO VWPITEPO NETTED TNC:
*  NUEPOUNVIOg TRaYHOTOTTOINGNG TG TpOTTOTOINGNG 1 TG TIEPIKOTING KOu
*  Rpepounviag avayviplong ammd Tov OUING TOU KOOTOUC TAS OXETIKAS avadidpBpuwong.

To koBapé kOOTOg TOKWY UTIOAOYIZETl Wwe To KaBapd TToo0 METAEU NG UTTOXPEWGNS Yia To TTPOYPUM MG
KABOPICUEVULY TTOPOXWY KAl TS sUAoyng ofiog Twy TIEQIOUCIOKWY GTOIXEIWY TOU TTROYPAUMATOS &1 TO
ETNTOKIC TTROEEOQANTNG. O QiAo avayvwpiler oTa TapakdTw kovdUAID TrG KATAOTAONG QITOTEAEGNATWY TIG
aKohouBeg HETABOALG GTNY UTTOXPEWST) KABOPICHEVNG Tapoxnc:

*  KoOTOg uTNPEoiag Tou oToTEAElTGl a6 TpEXOV KGOTOG UTTMRETTAG KOl KOOTOS TTRoUTTNREdiaS, KEpdn
KO GiEg TIEQIKOTIAY KAl N SUVRBICEVOUS Biaxavoviopods ota GAAa fooBa/t§oda expETIMEUONC,

*+  KaBapd xpnuarooikovopikd £0o8o 1 £E08o ot XPNHOTOOIKOVOUIKS E£0D0 Kol

*  ETTAVEKTIUACEIG, TTOU aTToTeAOlVTal OIS TO QVAAQYIOTIKG KEPSNH 1 gnuisg, Thv emidpacn Tou avilraroy
Opioy TWY TTEPIOUTTAKWY OTOIXEIWY, EECIPOULEVLIIN TV KABOPWV TOKWY {Bev £xel eapuoyR oTov
OMiAc) kot v omdSoon Twv  TTEPIDUCIOKLY OTOIXENWV TOU TTPOYPAUUATOS (EKTOG  TOKWV),
QVayvVWPICOVTO! GUECWS Oy KATAOTOOTN XPNMATOOIKOVOUIKNG Béong, Ue v avaioyn Xpéwon §
THOTWAT TWY AITCTEAEOUATWY £IC VEOV MEGL) TWVY ASITIUV CUVOAIKGY EICOBNHATWY TG TIEMIGEOU TToU
TRAYHATOTOIOUVTAL O ETAVEKTIUACEIS Bev  OVaTaEivouolvTal OTa OTOTEALOUAT  Xpriong Of
HETAYEVEOTEPES TEPIGBOUL,

Na 1o wpoypdupaTa xaBopioutvwy EloQoplv, o Ouihog KataBdANe) BlOQOPES oe BnUdoIa 1] IBIWTIKG
QOQAMOTIKS TAPEID EITE UTIOXPEWTIKG, EiTe BAoel opBaone, eite eBehovTIKd. ATrd NV GTIYHR TOU 01 EICQOPES
KaTaBAneolv, o Ouidog Bev £xel uTroxpéwon TEooBeTng KataBoMis EIoQopuv. O TOKTIKEG EI0PoREg
QvayvwpifovTal oav  k4oTOG TIapoXWV Ot cpyalomEVOUC GTQv auté  kaBiotavral TTAnpwréeg, O
TIPOTTANPWEVES EICPOPES AvaYVIPIZOVTUI OQY TTERIOUTIOKA OTOIXEID KATE TNV EKTQQT) TTOU 1} TIROTTANPWUA Bd
0BnyNoe o8 PEWOT BEAAOVTIKWY TTANPWHLIV 1] ETIOTPOI XPMATWY.

2.21 Tpéxwv kot avaBaAAGHEVOS PSPOG EI0OBAMATOS
H gpopooyia e Xprong mepIAauBGavE TREXOVTT QOPO Kot avoBaAASuEve ©opo.

O Tpéxwy @opog urroloyiletar BAGE! TWV QGOPCAOYIKWV ICOAOVITULY KABE PIOG EK TWV ETQIPEIIV TrOU
TEPIAGUBAVOVTaI OTIC EVOTTOINUEVES XPNHOTOOIKOVOUIKES KOTOOTGOEIG, CUMQWYA LE TOUS (POPOAOYIKOUC
voroug Trou 1oy Ul oThY exdaTote xwipa. H Samrdvn yia Teéxovty P6po elgodiuatog TepihapBaver Tov @opo
g1icodrparog ou TRoKUTITEl BAOE! Twy Kepdlv ™G KGBE £TAIPEIOG OTHWIG QVOMHOPQUVOVTAL OTIC popohoyikég
TOUG BnAWOoElg Kol TROBALYEIS yic TTPGOBETOUS POPOUC Kol TTPOTOUENTEIS VIO OVEAEYKTEG QOPOAOYIKS XPAGEIC,
Kai utrodoyiferal oUu@uva pe TOUG BeouoBETNRéVOUC i OUGIOOTIKG BeouoBeTNUEVOUS  POPOADYIKOTC
GUVTEAETTEG KOTA THV NUEPOUNVIX OVOPOPAS.

Fia 10 Béuara Twv omolwy O POPOAOYIKEG TpoadiopioNos eival afffuog aAAd Bewpeirar TBOVS 6T o

UTTaPEEl LEAAOVTIKA eKpOf] KEQOAdiwY Gt KAETTOIO opoAayik apXr, avayvwpiletar oxenki TpOBAeyn. O
TpoBALYEIC eMUETPWVTA Pe Bdon TV KaAUTERR EKTIUNGN Tou TTOGOU Trou OVOMEVET VO KOTOOTEl TTANPWTED,
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H exripnon Baoieran omig Srardgeig Tou AAT 12, omig Aigpunveiog EAATIXA 23, oy TTPONYCIHEVN EUTIEIRIN
TV BuyaTpikGuv Tou OPIAOU OXETIKA HE TETOIEC BPOOTEIOTIITES KAl OF OPICHEVES TEEDITTTLICEIG OTNV avefdaprntn
YVWHOBOTRON SEEIBIKEUPEVWY POPOACYIKWY TULBOUAWY.

O avaBoAropevog @opag aioodiparog TrpoadiopifeTa XPNCIHOTOIGIVTAS T WEBolo g UITOXPEWCHS TTou
TIROKUTITEI 0TI TI MPOCWEIVEG BIapopés METAEE TC QOPOAOYIKIS Bdong kal Thg AovioTikig ofiag Twv
TIEPIOUTIOKWY OTOIXEIWY K1 UTTOXPEWOEWY 08 KABE nuEpouNVIa avagpopd.

O avaBaAiopevog gopog TpooSiopileral U Toug Qopohoyikolc CUVTEAEOTEG TTOU  QVOUEVOVTAl va
egpappooTolv oty mepiobo kard Tv omoia Ba Taktotroindel n amahinon f N uTTOXpEWwa, Aopfdvoviag
UTFOWN TOUG QOPOAOYIKOUG CUVTEAEOTEG (KO (OPOAOYIKOUC VOMHOUC) Trou EXOuv OeomioTe HéEXRE TNV
nuepopnvia tou 1oohoyiauey. O avaBarASHEVOG ©OPOG KATAXWPETGI OTNY KOTGOTOOT] QITOTEAECUGTWY, EKTOG
av Exel OXEon Ue ouvaAhayég Tou emnpealouy ameuleiag Ta 10 KepGAIT, OTIOTE O avaBaAiiduevos @dpog
karaxwpeltal £Tiong oTa [5i0 KEQGAQID.

Or avaBaAAéUeveg POPOAYIKES OTTONTACEIS KO UTTOXPEWOEIC CUNYNOICOVIAN GTOV UTFAPXE! VOMIKG EKTEAEOTO
Sikalwa va CUPWNPICTOOY Of TPEXOUTES QOPOAOYIKES OTTCITACEIS KAl UTIOXPEWIOEIS KOl OTAY O QVABGAAOUEVO!
Popol e00dfpaTOg apopolv oty Do gopoAoyiky apxr. O Tpéxoudeg QOPOAOYIKEG QTTTITACEIS KQl
UTTOX PEWTEIG CUPWN@IZOVTCl G1av UTGRXE! VOMIKS EKTEAEDTS BIKaltMA GULYNGICHOT K n Tpdeean va yive
diakavoviauss oe kaBapn Baon A va yiver amoKTNON TOU TEPIOUCICKOG OTOIXEICU Kar Biakavoviopss g
UTFOX PEWTTC TAUTOXpOVO.

O1 avaBaMOUEVEG POPOAOYIKES OTTQITAGEIC avayvwpi{ovTal, OTo BaBué Tou UTTAPXOUV ETUPKA PEANOVTIKG
(popoloyntéa KEPSN KAl QVTICTOOGES OVORCAAGHEVWY QOPOAOYIKLLY UTTOXPEGITEWY, T OTTOIN HTTOpoUV va
XpnapotroinBoly yia TV TOKTOTroNan TuV TTROGLIPIVIIV BICPOPWY.

222 'Eooba amd cuuBdaceig pe weAdreg

H Eraipeia ko 0 Ouihog avayvwpifouv Ta é00da amod GuuBGoE Le TEAITEG CURPWYA ME TO AMXA 15
«Eooda a6 cupBoAaia pe TTEAGTEG» Stav (1 KABUIG) EKTTANPWVOUV pig Béopeuon extéhenns perafiBaloviag
EVQ UTTOUXOUEVO ayaBo 1 piat utrnpeoia ot évav eAdrn.

‘Eva oroixelo Tou evepynmkol LETOBIRGZETN bTav (f KaBWS) © TEAGTNC OTrOKTA Tov EAEYXD TOU OTOIXEiCU
autoy. O TreAdrg Bewpeiton 6T ATOKTA TOV EAEYX0 EVOS ayafou 1 pidg uTmpesiag, 6Tav MTTORE] VO KATEUBVE!
N XPAON ToU Kot v AapBAver ous10oTKd GAQ T UTTOAETOpEVE opEAn oTrd aurd.

Q¢ £o0do opliletai To TOUé TO omolo i ETaipsia Kot 0 OUIAGS avOpEVOUY va BiIKaolvTal We QVTRAAQYLA yIO TS
ayaBd 1 g umnpecie Tou uetaBifoacav o évav TIEAGTN, EKTOC QMO TG TTOOd TTOU SIOTIpATTOVTAL YiTK
Aoyapiooud Tpitwy. H SéouEudn EKTEAEONS TG oUUBAONS WTTope! v exTAnpweel gite o MiG gUYKeKpiuévn
XpoviIkt| aTiyl elte ot BdBog xpdvou.

Ta €coda mepihapBdvouy Ty edhoyn aia Twy TTWARTEWY ayadhy Kal TIAPOXNS UTTNPETILIV THOU TTROEPXOVTA
ané g dpacpidmieg g Eraipeiag kar tou Ouilou, kaBapé amé eopo TREANBEUEVHG atlag, EKTTIIOEIS Ko
EMOTPOPES.

H Eraipeia kai o Opthog avayvwplfer E0oda OTav 10 1006 TV ECOBWY PTTOPE! va ekTILNBEl agidmiora, eivar
MBAVE OTI HEANOVTIKG OIKOVORIKG OpEAN UTTOPOUY VOl EIGPEUTOUV OTNY OVTOTNTA KO GUYKEKPIMEVD KPITHRIO
Exouv ekTTAnpuBEl o KA pia amé Tig Spaotnpiomreg Tng Etaipeiag ko Tou OpfAou, OTwIg TEPIYRGPETON
TTOLAKATW,

To 1ood Twy eo6duyv B Bewpeitan &M e exnunBel ofidmoTd HEXpIG OTOU GAD Ta evdexdueva Trou
guvBiovTal e g TrwAjoelg va éxouv emAulsl. M Eraipeia kol o DuiAog Baoifouv Tig EXTINAGES TOU oTa
ICTOPIKG  aTTOTEAETNATG  AGuBAVOVTaG uTTOWn Ta XOPUKTAPIOTIKG TOU TIEAGT, 1O XAROKIPIOTIKG THC
CUVaAAayAG Kol Tig IBICHTEROTNTES KiBE ouUPLIVIaC,

H avayvipion twv egbédwy yiverar we eEhg:
{i) ‘Ecodu améd mwAioeg ayadov

O rwARoelg ayaBlov avayvwpifovral dtav n Evaipela kai o Ouihog Trapadidouy 1o ayaBa aToug TEAITEG, Ta
ayaBa yivoviat amoJexTa aTrd autols kal i EioTrpagn Tng aTraitnang efva sUhoya eSacealigudvn,
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Ze TTEQITITLICELG EMOTLOPIS AYABUY, OF EMOTPOPES KATaXWPOUVTal OF KABE NUEPOUNVIa avaQopas w Leition
WV €000y, L& TEPITHICEIS EXTITRIOEWY ETT THIOAOYIOU A EKTTTWIOEWY TEpOU T TTOUG EpQAVIZOVTal PEIWTIKG
Twv £g6Bwv.

{ii) ‘Ecoda amd rapoyn uTmpeciiv

To fooda Trou TTPOSPXOVTOl ATTO UTHpesies xkataywpouvrar Tnv Tepiodo kard tnv omoia ol uTMpeoicg
TOPEXOVTAl KOI ETILETOWVTOL CUMQLIVE [E TN GUOT TWY UTTHPECIHLV TTOU TTapacxEBnkay, XpnoiusToviag
eite peB6Boug expotiv (output methods), elte LeBoBoug eirpotiv. H arraltnon avayvwpifetal 6Tav i ovrdinia
Exel Eva Aveu TrpolTroBégewy DIKaitoUa va AGBEl TO TIHNUQ YId TIC EKTEASOUEVES UTTAXPEWDEIS THE.

(lify “Eoobuamé rOKOUG

Ta écoBa Q1o TOKOUC Avayvwpilovian He T Xprior Tou Trpaypankou eimrokiou, Otav uTdpxer amopeiwon Twy
Joveiwv 1) amaimioewy, N AoyioTikf) afla ouTdy HEGIVETAN OTO QVOKTHOINO Trood Toug To omolo elvar n
TIapoUoa Gfla TWY OVOUEVOLIEVADY HEANOVTIKUN TQUEIOKUNY POV TIPOEEOPANUEVWY LE TO GPXIKG TTROYHATIKD
EMTOKIO. ZTr guvéxgia hoyifovial £0080 aTré TOKOUG HE TO Bio EMTOKIO (QPXIKG TFPOYMOTIKO ETIITOKIO) ET TG
amouewpevng (véag Aoyiomiig) aflag. Ta éooda 1oKWY . avayvwpifovTal oTa aTroTEAEouaTd TN Xprong Ty
oTrola apopolv.

2.23 Aavopri Mepiopdrwy

H Siogvoun HEPITNATWY avayVIWRICETOl WG UTTOXPEWON OTIS XPNUATCOIKOVORIKES KOTaoTAoElg drav 1 digvoun
EYKPIBE] arrd v Tevikyy Zuveheuor] Twv MeToxwy.

2.24 MioBwoeig

Baoe: rou AMTXA 16, éva gupBohaio efvar, f Trepiéxel aTolxeio uioBwong, edv Tapéye: o Sikalopa eAEYXOU NG
XpAone evos mpoodiopifOUEvoy TTEpIoUTICKoU OTaIXEiou yia g Xpovikh mepiofo xal Bdoel CuyKeKpRIEvoU
npAuarog. H egéraon Tou Kard oo Eva culuBoAaio TreprAauBavet oToixelo HioBuwong yiveral kaTa v Evapsn
Mg, AcuBavovrag umoywn 6Aa Ta SiaBtopa Selopéva Ko CUYKEKPIUEVEG TTEpIOTdOEIG. METG Tnv Evapén Tou
cunBoAdioy, yiveTon smavekTiunen vio va afiohoynel edy s€okoAoulef va TepiEXE! oToixelo picBuwong.

O1 woBwoelc Tou Opldou ko g Etaipeiag agopoly oxriuoare 1IBIWTIKAS XPriorng, KIpia ko unyavipara. O
uioBioeis avayvwplifovial otov 1GoAoYIONG WG JIKAIPATA XPAONS TTERICUCITKWY TTOREINV TOU EVERYNTIKOU
KOl UTTOXPEWOEIS pioBwong, v nuepounvia mou 1o piIcBwiévo Tidyio xabioraran SIaBEcINo yia xprion.
Efaipeon omoteholv o BpoyunpdBeoues woBwoeg (e DiGpkea pIkpdTepn N fon Twv 12 pPnvlv) Ko ot
HIOBWOEIG OTIG OTTOIES TO UTTOKEIMEVO TIEPIOUDIOKS TTOIXEID EXEI XOUNAR agla (pkpdrepn Twv € 5.000). Z' autég
TI§ TMEQITTTWOEIG, Ol TTANPWHES Twv UoBwudrwy avayvwpllovial we €50ba oTa amoTEAETUOTA XPHong
GUUEWVT HE TA HCBWTAPIC CURBOANIG KOBUIC BEWPEITA TNO QVTITROTWITEUTIKGS TPOTTOC GYOYVIDPIONG.

YTmroxpéwaon amd piocluwan

Kard v évapén Tng picdwong o OuAog xai 1 ETapeia emiMETpolY Triv UTOXPEWON HOBWoNg oTNV TTapoloa
afia Twy TARpwuwy pioBwong Tou Bev £xouv kKataBAnBel katd Ty nuEpounvia auT, XPNOIUOTIOILVTAS TO
Siogpopiks emToKie Bavaigod Tou ueBwrh, draadn To emiTéKIo LE To otTolo Ba ETNIRAPUVETAV O IoBWTAG yiIa
va BAVEIGTEl TO QITapaiTiTo KEPGANIO, WOTE Va aTOKIoel éva oTolXelo Tapduoias agiog pe 10 pIaBwpévo
OTOIXEIC EVEQYNTIKOU, YIT TFapOpoIa Xpoviki Trepiodo, pe TTapouoies EEUTPAAICEIS KOl OE TTEPOHOI0 OIKOVOUIKO
TERIBGAAOV.

O1 uTroxpetaEels pobwoswy TephapBdvouy Ty KaBapti Trapolod ofic Twy akdAouBwyY uoBwpdry:

e To OTGBEPG LICBWUATS (CUUTTEPIAAUBaVOLEVIV TWY KT oudla oTaBepiav TTANpWULIY), pElov Tuxoy
gloTrpaxkiéa kivnTpa picBwong

e 1O peTaBAnTa uioBwpoarta trou Bacifovian of Seikrn §fj eMTOKIO, TA OTOIG GPYIKGE ETTINETRWVTIAN UE
XpAon Tou Selkth 1 Tou ermToklou KaTd TV Nuepopnvia Evapéng Tng wioBwikfg TeploBo

e 1O TFOOE TTOU OVOUEVOVTAE va KATaRANBoOY BAoEl Eyyurévioy UTTOASIPGT KDY agiuw
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e TNV TIUA SOkNONG evig BikarapaToc ayopde (purchase option} epdoov o poBWTAS lvan e0Aoya
BéRatog 6T Ba TO aOKACE! KO

* TRV KATARBOAN TFOIVIG VIO KaTQyyEAD TR MioBwong, edv i Mapkeia TN PMICBWONG ATTOTUTTLIVEL THY
doxnon Sikaiwpares NG ETopfag yig karayyehia g pictwanc,

Ta mood mou TreplypdgovTal Trapurravis Trpos§oghotvrar via TN Sidpxeia picBwong. Q¢ Sidpkeia g
aOuBaong opileTal n Pn akupwoiun mepiodog g wiaBwong kKadug kAl Tuxdv Trepiodor Trou KaAdTiTovial amd
gTiAoyic £MEKTUGNE ToU Exel o Quidog ket n Ercipela epdoov civan edhoya BEBaio &1 o emiAoyES Ba
aoxnBolv. EmmAéoy, o TeploBol TTou KOAUTITOVTAI aTTd TV emAoyr} TEppaATIGHoy TnG HoBwong Tou €xel o
Quihog ko n Eraipeia reprhaupdvovral wovo edv o Dihog kal n Ercipeia given slAoya BEPaiot 6T auTég ol
ctmhoyée Bev Ba aornBolv,

Merd v nuepodnvia Evaping ™ MITBWTIKAG TEQO80U, 0 DUIAOG ETIHETHS TRV UTTOXpEWon amd wioSwon, wg
£ghg:

awédver T AoyioTiky agio yia va OTTOTUTTWGE! TOUG TOKOUG ETTH TI)G UTTOXPEWOTS ammd picBuwan

MEHBVEL TR AOYICTIKI 0o IO va QITOTUTTIOOE! THY KOTOBOAR TWv IoBWUGTIWY

ETTOVONETRG TN AOYIOTIKA Offa v v QIOTUTIWOE TUXOY ETOVEKTIMNCEIS 1} TROTTOTTOINCE TG
UloBuwong A VIa vO GFrOTUTTAGE! avoBEWPNUEVE QUCICOTIKG aTaBepd ioBupaTg.

Merd v nuegounvia fvaping e HIoBwikig epidBou, o Cuihog Kai n ETaipeia avayvwpifouv ota kEpdn f
ong Inumég (pe efalpeon Tnv mepfrrwaon Trov ol Somdveg TrEpAaUBavovTal Oty AoyioTikr agio evog dAlou
agToixeiou Tou EVEQYRTIKGY Yid T OTTeI0 spappéfovTal dhha axenxd MpdTura) Kai ta SU0 TTapaxkdTw oroiefa:

*  TO XPNUATOOIKOVOMIKG KOGTOG ETTT THG UTToXpEWONS NigBwong, Kal
»  Ti¢ METAaPANTEG KaTaBCAES oBwUdTWY 1TTOU JEV TTEPIAGUBGEVOVTAN TTRY ETTIHETRNON TNG UTTOXPEWONS
MigBwong kard Tnyv TEPIodo Trou AAUBAVE! Xpo 10 YEYOVOG TTOU EVERYOTTOIE TIC EV AGYW KATOROMS

Akaiopara XpARoNS EVEWHATWY

Kotd v nuepounvia évapéng tng MICBWTIKAS Tepiodou, o Duihog koi n ETaipela emueTpoly TO TIEPIOUTINKG
groixeio pe Bikakwpa XpHong o10 KEGTOE, TO oTroio TEpIAaBOVE Ta oxkGAouBa:

(I} TO TTOOG TNG APXIKAG ETIKETONCNS TRS VTTOXREWONS ATTG pioBuon

(if) Tuxov maldpata Ta otrola karaBANBnkay kaTd TV Ruepounvia évapeng e MIoBwTIKAG TepIGdoy
TpovevETTER, eV oTToaSATTOTE KiviiTad HioBwong £X0uy SioTpaySEl,

(ili) TuxGv apxikés apeosg BatTaveg e TIg OTToiEg ETBaPUVENKE 0 JICBWTAL, Kot

{iv) £kTinon Tou KOCTOUS CATOKOTAOTAOT

Merd v nuepodnvia évapng e MIoBwTIKAg TERIGOoL, o Ouhag ki n Eraupefa empetpodv To Sikaitpd
¥pfong OTOIKEIOU TOU evepynTikod HE TO WovTEAG tou kbotoug. O Duidog ko np Evaipela emperpodv 1o
DIKGHWHG XPAONHG CTOIXEIoU TOU EVEPYNTIKGD OTC KOOTOg pEfov TIC CWPEUNEVES QTTOCBECEIS Kot TuXdv
CWPEUHEYES INEG QTTONEIIONS KO TTROTURNOTUEVD Yit TUXOV UETAYEVESTEQM ETTIMETRNON TG UTTOXPEWDTIC
HicBworg.

Ta Tepiouciard oroixeia pe Sikaitopa yphoneg arreoBévovral ot WikpdTepn TrERiodo PETAED TG EXTINWMEVNG
WEENKNG CWNE TOU UTTOKEFUEVOU TTEPIOUCIAKOU GTOIXEIOU KAl ThG DIGPKEIOG ThE MioBuwaong.

O Ouidog kol n Ercipein Sev Tapouoidfouv Tt TEPIOUCIOKA OToIXel pe DiKaiwpa Xenons Xwplotd omyv
KATACTAoN XPRUoTociovopikns BEong, oA 1o mapoudddouy atn ypouylt «Evowpara Tayia TEIOUOIaKA
oTolxeia»,

2.25 XpnUaToolKovolika £E0da
Ta xpruatooikovopikd £6o0a TrepAauBavouy Toug TOKOUS Twy Savely TIOU KATaxwpoUvTon OtV KaTdoTaon
ouvoAlkoU eigodiiuarog Baoer Tng ueBodou Tou wpaypanikol ermrokiou KABWGE Ko TOKOUG TTANPWTEOUG OF

ouvlebeptva Yéon - TrpounBeutéc Baoel ouuBdgewy of oTolol KATAXWPOolVTal OTHYV KATdoTaon Cuvohikol
£100DAUOTOS STOV KATACTONY DedoUAsultvor.
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2.26 Emravara§ivopfioelg kovSuliwy

Ta quykpimikd groixeia avampogapuélovial 6tav KpIvETal QvayKalo TTROKEINEVOU vd TUVABOUY BE OAAOYES OTN
Trapolod XpNon. Evieg tou 2024, dev RayUOTOTTOMBNKE KGTTOIA OvaTTPOSTUPHOYT OTG CUYKPITIKG GTOIXEI.

3. IHMANTIKEL AOTIETIKEZ EKTIMHEEIZ KAl MAPAAOXEZ

H covragn Ty XpnuaToOIKOVOUIKIY KATAOTAoEWY, OUNQWva He 1o AiBvy MpoTuTma Xpnuorooikovopikig
Avagpopds amraitel armwg np Aioiknon g Eraipeiag ko tou Opilou va Slevepysi eKTIMAOEIS KOt va boSeTel
Tapadoxég, of orroleg BUvavTal va ENNPEGCOUY T AOYIOTIKG UTTOAOITIO TWwV TIEPIOUCIAKWV OTOIXEMWY Kal
UTIOXPEWTEWY KATE MV nuepounvia olviagng Twv XPnUOTOOIKOVOMIKUY KOTUOTGOEWY, KOBWS Kal Ta
TTapouciaciueva £ooda ka €080 Katd TV uTté egéraon xpron. Mapd 1o yeyovég 6T quTol ol utrohoyiouol
Baoifovrat oty kKoAUTepn Suvarh ywon g AloiKnong O oXEON WE TI TIERICTACEIC KOl TIC TPEXOUCEC
OUVBHKEG, T TTPAYHGTIKG aTTOTEAEGUATT evBEXETaN TEAIKE VO BIAGEPOUY OTTO TIG EKTIUAOEIS QUTES. OF EKTINROEIC
Kai o kplgelg autég afiohoyolvial ouvexs kol Baoifovial og euTrelpikd SeBouéva kai GAAOUG TTUpdyovTEe,
OUPTIEPIACBAVOREVWY TWVY TIPOGTOKIWY It HEAAOVTIKG YEYOVOTA TTOU BELPOUVTAI QVOMEVOLEVE UTTO EOAOYEC
ouvenkeg. H Alofknon tou Opfhou kot g ETaipeiog eknpd 6T Sev UTIGPXOUY EKTIUATEIS KOt TTOPAdoxXES TTou
EVEXOUY TNUOVIIKG KivOUVO va TTPOKOAEGOUV QUOIDGEIG TTPOCOPUOYES OTIC AOYIOTIKES GEIEG TWV TTERIOUCIOKIY
GTOIXEIWY KA TWY UTTOXPEWTEWY,

Ekeiveg ol TTapoBoxEg kol EXTIMAOEIC TTOU Ba UTIOPOUCOV VO £XOUV T} ONHGVTIKGTEDN EMDPAON OTg
XPNHATOOIKOVOUIKES KUTQOTACLIS TTEQIYPAQOVTH KATWTEPU)

FlpéBAsywn amadiwong arodepHdTwyY

H Eraipeia kal o Oupthog Trpofaivouv 0¢ ekTIUACEIG OXETIKG HE TNV amoTiunon Twy amoBepdrwy e atn
XOUTIAGTERPN TIUM METAED TG TREXOUCQS Kai TNG kaBapng peuvcToroiaing agfag. H peuoTtomroiRoiun afia swy
amoBepdiwy g EToipeiag kar Tou Opihou, pmopei va Siapépel ge OXEON WE gKeivh TTOU EXTIABNKE Kard Ty
NUEPOUNVIO OUVTAENG TV XPNLIOTOOIKOVOLIKGIV KOTAOTACELY.

To arroBEUATO EASYXOVTA! VIO OKOTTOUG OTTOUEIWOTG, OTAV YEYOVOTA 1 GAAGYEC OTIC CUVORKES UTrOBnAWVOUY
4T KOTd 10 TEAOG TG XPHONG PEUCTOTTOIRCILN agfa Toug Pmopel va ival WIKpOTEPR NG aElog KTAGNS TOUS.

FpOBAswn yit aropciwon EHTTOPIKWV KOl AOITTGOV OTFOITROEWY

Or mpoBAtpeis i etio@okeic TEAGTEG Ken AOITTEC amaITRCEIS BOCIfovian OTQ ICTOPIKG CTOIXEiR Twv
SIOTEPASEWY KOt AQUBAVOUY UTTOWN TOV QVOUEVOUEVD THOTWTIKG KivBuva,

H Atolknan g Eraipeiag kat Tou Opiiou TrpoBalvel ge TrEMIOBIKI ETOVEKTUNOT TG ETAPKEIRS TS TROBAEYNC
OXETIKA HE EMOQUALIG araiThioeis AauBdvovTag urroyn 11§ Tpovoies Tou AMXA © TTou SIodyel va JovTEAD
QVOUEVOUEVIY TOTWTIKWY Inuitov. H ETaipela kar 0 OuAcg BAon Tou vEOU LOVTEAOU ETTAVOUTIOAGYICOV THY
TTPORAEYPN TWY EMOPEAUY OTTITACEWY AQUBAVOVTaS uTTOWN ThY THOTWTIKA TNG TTONTIKY) KO OTOIXEIR T ool
TTpoKUTITOUYV fdoel emegepyaciog 10TOPIKWY JEDouEVY KU TTPOOQOTWY €EEATEEMYV TWY TUXSY ETDIKWY
UTTOBEGEWY. ZEXWPIOTH TrpavoI Exel AnBE! yia TI¢ ATTAITRAEIS ol OTTolEg BEWPOUVTAI LN OVOKTHCIUES.

®épog aiccdijparog kai avapaliépevn gopoloyia

O Opidog & n Eraipeia SpooTnpiomroiolvial PEOW Twv BUYATRIKIY TOU Ot BIGPOPES XUWIPES, Of BE Buyorpikég
UTOKEIVTQl OF. QOpO EICODMAUATOS OF OXEON ME TO QOPOACYIXS KOPEOTWE TS KABe Xpag o Tov
Tpoodiopioud TG TPORAEYNG yia GOpo E100BMaTOS aTraiteiral va aoxn@el Kpion oo T AlciKnon. YTrépyouv
TIOAAEG OUVOAAOYEG KOl UTTOAOYIGLO yia TOUg oTroioug © TEAIKGS TTpoudloploiog Tou podpou eival aRéBaicc.
Edav 10 TEAIKO atrotéAeoua TNG OPOAOYIKAG EKKUBAPIONG 1} TOU POPOAOYIKOU EAEYYOU EIVON BIGPOPETIKG OTTG
TNV TIPOBAEYN TroU EiXE OPXIKG avayvwpioBel, n Diogopd Ba emnpedos Tov @QOpo £I0OBALATOS Ko TRV
TRGREASW YIo avaBaAASUEY QopoAoyla TNE Xphiong.

Amopciwon Ymepadiog

O Ouideg egetdden edv n uTrepagia £xe1 amopeiwBel TouAdxiaTov Ot eThoIa BGon 1] o guxXvd, edv yeyovdra
OMAQYES OTIG TTEPIoTATES utroBnAtvouy 6T 1 AovioTike afia ptropel va éxel omoueiwBel. Autd amaitel Tov
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uTroAoYioRd ™ agiag Adyw Xprong (value in use) twy povadwy Snpioupylog TAUEIOKWY POWY OTIC OTTOIES £Xel
karavepnBel n umrepadia KOBWE Kol Twy dGuAWY TTEpIOUTIaKWY oToIXEiWwY. O umrohoyiouds G aEiag Adyw
xpriong (value in use) amrautel © OMIACS va £XE1 KAVE! IOt EKTIUNGN TWY OVAUEVOUEVWY MEAAOVTIKIDY TAPEIOKWY
potv, Twy povadwy Snuioupyiog TOMEIOKWY POWV KAt Twv peAhoviikiv eabBwy arrd T8 GuAa oToixela Tou
gvepynTikoU. O1 ekTIUACEIS AUTES Elval £yYEVIIC OBEBCIEC.

To QuakTioIlo Toos Twy Hovabwy SnNUIoURYIaS TOUEIKWY powlv KaBopiZerat Ue BACH TOV UTTOAOYIGNG THE
agiag xpnong, n otroia TROKUTTIE oS TIG TTPOESOPANHEVES TTPOBAEWEIS TWY MEAAOVTIKWY TORIOKDY pOUIV TToU
Baoilovral otov mpoUtrohoyioud treviaeriog g Swiss Quality Paper AG. Ot TpoPAYEIS TQUEIOKUWV potv
KQTd TN DIGPKEIX TNG TTEPINDOU TTOU KOAUTTTE! TO EMIXEIENMATIKG oXESI0 BaolfovTcy O EXTIMACEIS OTTWGE TO JHIKTE
TEPIOWPIX KEPSoUg, n SIaKOLAVON TWY AEITOUPYIKWV EEEBWV KO OF EKTINWIEVES TIMES TWVY TIOWTWY VARV Koo’
GAn T BIGPKEIT TG TrEpIGGou Tou oxediou.

O pudpdeg avamTugng TwAfoEwY yIa Ta £ Ao 2025 fwg 2029 BewprBnke 2% Evid 0 OMIAOG EPAPHOTE
mrocooto 0,5% oro binvekés, To mrpoefopAnmixd emrdxio (WACC) PETG QOpLIv TIGU XPNOILOTIOINGIKE fitav
7.4%.

H Aioiknoy ekTiyég 61 kdBe mlavyh eUAoyn HETOROAT TwV TTIAPOTIAVIS BOCIKWY TrOpadoxv OTiC QTTolEC
Bacifeton 10 avaktioipo Trood, Sev Ba odnyoloe ot uTIEPROON TG AOYIOTIKAG CGElGC OF OXETN ME Thv
QvaKkTnciurn agia.

Me Bdon to amoteAécpata Tou eAfyxou arropsiwang, kard v 31t AekeuPpiou 2024, Bev Trpotkupay Inuiis
amopsiwang ot Aoyiomikr ofie Tng umepagiag. Kard v 31" AexeuBpiov 2024, Bev TIpQyMATOTOMBNKE
£heyyog umepadiag Trou TTpoEKuye amd Tnv e€ayopd tau veoatroktBivrog Cuidou PPM Industries Group,
Bedoptvnig TG TedopaTng Bnuicupyiag Tg (1 phva eviGs NG KAEIOMNEVIE XPHoNG).

QeéMpeg Twig evowpaTwy Tayiwwy TTELIOUTIAKWY OTOIXEIWY

EdAoveg aEfes kal wipEAiues CwES Twv eVORPATIWY TIAYIWY TTEpIoUdIak®Y oraxeiwy: H Alofknon TrpoBalvel o
OPICUEVEG EKTIMAGEIC QVOPOPIKG HE THY WPEAILN fwii Twv ameoBiéouwy Tayiwy. Meploodtepeg TANpogopieg
TTapatiBevial otV ToRaypago 2.5,

4. AIAXEIPIEH XPHMATOOIKONOMIKON KINAYNOQN

O Ouihog kat n ETaipeio eTiOEvTar OTOUG TTARKATW XPAMATOOIKOVOUIKOUE KIVBIVOUS:
* Thorwnkog kiviuvog

+  KivBuvog peuotdrrrag

»  KivBuvog ouvBnkwy ayopdg

H onueiwon auth TTapoucIGZer TTANPOYOPES via TNV £kBeon Tou Opidou kar g ETaipeiog o KGGE Evav amd
TOUG OVWTEPW KIvBUvous, yia Toug atdxoug Tou Opihou kar Tng ETaipelag, Tig TTOAITIKES kan TS Sadkacisg oy
£QAPUGTE! VIO TNV EMUETPNON KA T Dioyeipion Tou kivBivoy, ko kar Tn Siaxeipion kepahaiou Tou Ouiiou
ko g Etaipeiag. Mepiogdrepa TOCOTIKG OTOIXEIN Yot QUTES TIG YVWOTOTTOGEIS TIEpIAaUBAVOVIaI GE OAO TO
£0POG TWY XPMUOTOOIKOVGUIKLIY KATOOTACEWY,

H Aiolknan £xe1 T ouvoMkr evBOvN yia T Bnuioupyia kai TRV emoTTTeia Tou TThaiofou Siuxeipiong kivBlivou g
Eraupgiag kot Tou OpiAoU Ko BOOE! EVKERPIPEVIOV TTONITIKIY ToU, £XEl avoBioer oTov OIKOVOLIKO Topéa v
TOPAKGAOUBNGN TWY XPNUATOCIKOVORIKWV KivBuviay. O TToAmikég Siaxeiprong Kivdivau 1ou Ouidou Kai g
Evoipeiag S@apuoLovIal TIOOKEHIEVOU VO aVayVWRITovTan Kol vor avahlovTar of KIvBUVO! TTOU GVTIMETWTHE! O
OuAog kan n Etaipeia, va tifevial 6pia avaAnyng KivBuvou ko va aviioraduifovral oi kivBuver, avaAoyad YE Tic
ouvBiikeg g ayopds. O ToAiTikég Draxeipions kvdivou, egerddovial TIEPIOBIKG WOTE VO EVOWMOTWYOUV TIC
ahhayig Trou TTaparnpolvIal oTig cUVBKES TNG ayopds Kot OTig SpaaTtnpidTnTeg Tou OpiAou Kas Tng ETaipeiag,

4.1 MoTwTtikeg Kiviuvog

0O moTwnKGS KIVBUVOS TTPOKOTTTEl Omd TO TOMEIOKG SiGBEoia Kot IGOSIVANQ, TIS KOTABEOEIS OF TPATTESES KOl
XPNMOTOMOTWIKG 1BpUUOTY, OTTWG ETTIOTC KQI a6 EKOL0N OF TTIOTWCEIC TIEAQTLV.
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Doov apopd Tov ToTWTKG KivBUVe QuToE TTEPIOPIZETOr OTH XPNHATOMIKOVOLIKG TTERIOUCIORG OToiXEld (LEo)
T4 OTIOl ThV nuEpounvia Tou looAayiopos avoiloviar we £ERg:

Vyehog

_ Erulpsiu
31.12,2024 31,12.2023 31.12.2024 31.12.2023
MeAdreg kai Aormrég ammamiaeig 34.976.771 23.355.020 17.886.055 18.689.367
Tapeiokd SiaBéoiua Ka 13.681.983 8.820.087 8.251.214 6.324.302

irodivaua

Kavéva armd. 18 XPnUaTOOIKOVOMIKG TrEpIoudiaxa aToixeia ¢ Eraipeiag dev £xer aoQaAioTel PE utroBhikn B
GAAT MOpPQT} TROTWTIKIG QOPAAICTS,

Ooov apopd TIC EPTopIKES Ko Aoimeg amaitriosig, 11 Etaipeia a1 o Ouhog epapuofouy TNy OTAQTTOINMEVN
Tpocéyyion (simplified approach) Trou enTpétrel 1o AMXA 9. Bdog tng Tpootyyiong aurng, 1 Etaipeia kot o
Dpikog avayvwpifody g motwnikés {npiés Tou avauévovrar ka@' dAn T Sidpkela Qg TWY EUTOPHEIV
ararioewy (expected lifetime losses). ZUyKEKPIEVE, Vi TO OXNMANIONS TG TTPORAEWNS AapBaveTar uTTéyn i
TOGTOANTITIKY IKOVOTNTG KGBE TTEAGTN) KOBWE KO EXTIMNOEIS O OXETT HE TH MEAADVTIKI TTOPEIN TNS ayopdc, Kat
avd TIEPITITLWON £QUPUGTETOl CUYKEKDIMEVD TOGOOTO affoptiweng. O VUIAOG EXEl OXNWUTIOL CWREUTIKG
TpOBAeyn amopciwong Gwoug € 2.968.700, katd € 611.657 augnueévn OE OXETN WE TNV TTRONYOUREVT Xpron,
Bdoel Twv mpovordv Tou AMNXA 9.H dvrioroixn TpdBheyn yia v ETaipeia eivar € 2.088.307, Jeiwpévn kord €
34.041 o oyEOn E TNV TTRONYOUMEYN XPATN.

0 morwnkée kivBuvos g Etaipeiag kai Tou Opidou peTpraferal, ASyw Tou O fa TOMEIOKG Sabéciya
StainpolyTal oe XpridarotmioTwnkd @pluata oy HiaBeTouv VWAl TOTOANTITIKG IKAVETNTA, OTTWS QUTHh
afiohoyeital armd avesdprnTous olkoug afloAdynarng.

4.2 Kivduvog peuordtTnrag

O kivBuvog peugtoTnrog guvigtatoar oty aduvopio Tou Opfhou ken tng Etaipelog va emAnploouy Tig
¥PMMOTOOIKOVORIKES TOUG UTTOXPEWOEIS &Tav qutég Afyouv. H Trpootyyion mou UloBetel © OpliAog Kai n
Etoupeia yia ) DIAXEIpion THS PEUCTOTATOG £ivan va BioopoAifouy, 600 YivETal TIEPICOGTEPO, OTI TTAVTa Bu
£XOUV OPKETI PEUSTOTNTA YIG VA EKTTANQUIVOUY TIC UTTOXPELOEIC TOUS OTAV QUTES Afyouy, KdTw amd cuviibeig
OAAG Kot SUOKOAES CUVBRKES, XLiplg va ugicTavial un amrodekrés Znules i va diaxivBuvels n riun Tou Ouliocy
kar g ETdipeiog.

O OuAoc kai n Etoipeic mopokoAouBoly Tov KivBUVD EANEIWNG TTOPWY WE TTROKTIKEG TTROYPOMMATIONOU
peuarotroinong. OF TPAKTIKEG AapBdvouv utrdyn thv AREN TWY  XPAHOTOOIKOVOMIKUY GTOIXElwY TOU
EVEQYNTIKOD KOl TWY UTTOYPEWOEWY KO TI OVAUEVOUEVES TUHEIOKES pOEG atrd T BpaotnmormTes. O okomdg
Tou Quihou kan TG Etaipeiag eivar va £xouv 1ooppotria petall cuvexeiag rwy mopwv Xphuarodormong ko
suehigiag.

TopatiBevTar of CUMBOTIKES AASEIC TWV YLNUOTOOIKGVORIKWY umoxpelicewy Tou Ouidou kai e EToupeiog,

BaoE Twy CUUBGOEWY KU GUIPWVILIV TTOU foXuay KaTd Ty NUEPOMnVIG Ti¢ KaTdotaang XpnUaTooIKovouIKg
Qéong.
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31 Asxepfpiov 2024

fTAnpwiég avd rreplfobo

MaxpompoBegucg GaveEIaKES
UTTOX PEWOTEIS
Bpayunpofeouss SavEIGKES
UTTOXPEICEIS

YTroxpewoeis wodwang
{TpopnBeutéc xal Aormég
UTTOXPEWOELG

31 Aexsufipiou 2023

TAnpwpég avd epiobo

MakpompdBeoues SavEIOKES
UTIOXREWOEIG
BpayumpdBeopsg SavaaKES
UTTOX PEWITEIC

Ymroypewacis HioBcrg
MpounBeusés ke AarTéc
UTTOY DEWTEI

31 Askepfpiou 2024

MAnpwyég avd epiodo

MarporrpoBecls Bavaiakéc
UTTOXPEWTEIS
Bpaxurrpo8eopeg Savelakic
UTTOXPEWTEIS

YToxpewoels uioduong
MpopnBeuTés Ko AoITrég
UTTOXPEWOEIS

31 Aexeyfpiou 2023

NAnpwHEg avd wepiobo

MaxpompdBeopeg Saverakis
UTTOXPEWGEIS
BpoyumpdBeopeg davakes
UTFOXPEWIOEIS

YTTOXpeWoEig HaBLong
MpounBeuTés Kot AoiTrég
UTTOYPEWTEIG

skt

25

25
27,28
28

25

25
27,28
28

Znpciwan

25

25
27,28
28

25

25
27,28
28

Vuthog
Evrdég 1o 2-3°Em 4-5'Emy  Neprogédrepo ;i:’ _V; :,::fg
Eroug (2026- (2028- 7wV 5 ETQV m“ il 5
(2025) 2027) 2029) (2030 & dvw) HEKakeg
potg
- B57.720.070 28933889  51.000.308  135.762.268
21.474.929 - - _ “ 21,474,929
894.032 2.800.858 1.491.308 396.147 5.872.447
40.323.892 - - - 40.323.892
Ouideg
Evrog Tou  2-3'Em 4-5'Em  lepiocdrepo :‘;‘ v;;\;:(:g
£TOUg {2025- (2027- TWV 5 TV T u"' pa S
(2024) 2026) 2028) {2029 & Gvw) ';-o e s
- 18.719.360 21.258.064 8.6867.181 48,644.605
13.828.170 - - - 13.828.170
707.568. 1.199.885 822.487 773.333 3.503.273
22.438.722 - - - 22.438.722
Eraiptin
Evrég 1ou 2.3 'Emn 4-5 Ern Mepioodrepo ::v;:_:_f:g
£roug (2026- {2028- TWV S TRV T u“ clakE s
(2025) 2027) 2020) (2030 & dvw) HEIOKES
poEg
- 56942204 28.933.880 51.000.308 134.975.402
5.084.996 - - - 5.084.996
273585 186.315 447 - 460,348
18.032.961 - - - 18.032.961
Eraipeia
EvToc 1ou 2-3'Em 4-5 Etn  MNepioodrepo :‘f vg :;f:é
groug (2025- (2027- 1wV B etV W“ i
(2024) 2026) 2028) (2029 & dvaw) *‘;oé " ¢
- 18.719.360 21.258.084 8.667.18% 48.644.605
9.216 997 - - - 9.216.897
268.255 367.366 22_.488 658.109
19.145.196 - - - 19.145.196
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4.3 Kivduvog ayopdg

O xiviuveg ayepds cuviatoran orov kKivBUVO arhayiv Ty, OTTWG OF TUVOAOYHNOTIKEC 1COTIMIES KaI TO
ETAITOKIQ, TTOU eTTRPEGouy Ta amoteAéopara Tou Opikou ko Tng Etarpeiag fi Tnv agia Twy XpnaTooIKoVOIKDY
Toug pEouv. O okomds Te dlaxeipiong kKivBUivou arrd Ti¢ CUVBRKES TN ayopdc eival va eAEyXeTal 1y £kBeon Tou
Ouidou kot TG Eraipeiog ofoug KIVDUvoug awrods OTo TAQiON0 ONTODEKTLIV TrOPOMETpWY, ME TTOPAAANAR
BeAnorotrolnon Twy arodoaewy.

4.3.1 ZuvoAAayuatikég Kivbuvog

Adyw g Spoompiotroinong Tou ot maykeouio eTiTESO, © TUIAGG EKTIBETAI OF CUVEAAYLTIKO Kiviuvo
MPOEPKOHEVO KUplwg 0TS HEAAOVTIKES ENTTOPIKES TUVOAOYES, OTTOITACEIS KUI UTTOXPEWGTEIS Ot EEvo vOUIouT,
Kupiwg oe Aohdpio H.IT.A. kaBug emiong kan arrdé EABeTikS Ppdyko, amd Aipa Ayyhiag ko ard Poumia Iviag
gE CUVEXEIQ TNG aTOKTRONG Twy BuyoTpikwy eTaiperny «Swiss Quality Paper AG» evTdg TS Xphang Tou 2023,
«PPM Industries UK Ltd», «Trustin Tape Private Limited» and «PPM Industries USA Inc.» gvTédg Tng Xpriong
fou 2024. Qo16c0, 0 Kivuvog aTTd TIG DICKUNAVOEIS TUVOAANY UOTIKUIV ITOTILIMY EIVOI TTEQIORICUEVOG apol O
TTEMICCOTEPES CUVAMOYES BIEVERYOUVTOI GE EUDLD.

EMTTAEOV, OVAQOPIKG [E TO KOMKAT! TWY EUTTOPIKILY cuvoAAaywv o Opihog kavel Xprian XpnHaTooIKoVOUIKGV
EPYUASHIV OTIWG 1] TTPOAYOPEG CUVBAGYHATOS OF TTPOKUBODICNEVES TIMEG, LIE GKOTIE TNV TAUXIOTOTOINGT TOU
KivOUvou. Q¢ amotEAeopn TNG EMTUXNMEVNG QUTHS TOKTIKAC, Of XPEWOTIKES Kl TIOTWTIKES CUVOANIVUOTIKEG
Siagopts vio Tov ‘OpAo v T Xpricn ovidBay e rogd € 520.064 (2023: € 838.802) ki ot Tood € 998.181
(2023: € 539.760).

4.3.2 Kiviuvog TONEIOKIV POWV KU KivEuvog HETARBOANG TRHEIOKWY potsv Adyw
HETUROAWV TWV EMTITOKIWY

O OpiAcg Kot i Etarpela Xpnparodotody Tig eTrevdioeig Toug KABUC Kl TIS AVAYKES TOUS OF KEPGANIA KIvRoNS
MEGW TPATTEGIKOG SavEIoHOU HE QTOTEASOMA VO ETIREPUVOUY TQ QITOTEAECHATS TOUC UE XPEWOTIKOUG TOKOUT,
O kivbuvog emroxiou Tipo€pxeTal Kuplwg amd Tov Saveioud ou diatnpel o Opidog kot i Ercupela. To Sdveia
Tou Opidou kar Tng Etaipelag amoreAcdvrar amé Tpamedikg Odvela ye Kupoivépevo emtdkio Euribor ka
exBETouv Tov Ouiho kan v ETonpeio oe kivOuvo Topgiakiy potv Adyw peraBolwv Ty emtokiwy Saveiopod.
AUENTIKES THOEIC OTA £MTOKIA BO £X0UV GPVNTIKA EMITIWEN OTA OTFOTEAECHOTR. KaBWE 0 DUIAOG kai ) ETaipeia
8a emBoplvovror pe eTTiTTAEav K6aTog Savelguol.

Mia peraBoAr kard 0,5% Ttwv emTokitwy kard v 317 Aekeufplou 2024 Ba emmpéade avaioya BeTikd 1
apvnTikd 1o arroteAéopara Tou OulAou Kol TnS Eraipeiag, kOTd TO TTOCG TTOU TTOpOUCIGCRVTA! TTOPOKATL,

Vuirog Eraipeia
0.5% 0.5% 0.5% 0.5%
advfnon peiwan aignon ugiwon
31 Aexespifpioy 2024
Eugio8naia TOEIQKY powv (576.361) 576.361 {517.881) 517.891
31 Aexsufpioy 2023
EucioBnuic TAUEIarRGY potiv (196.198) 196,198 {188.188) 188.196

O TrapoTrav TIVOKOS TEQIAQUBAVEE Kai T BETIKF ETFITTTWON TWV EICTTPAXBEVTWV TOKLWY aTTO TIC KATARETELS,

4.3.3. Aayeipion kegaAdaiou

H moAhTikf Tng Alolknong thg ETaipeiag kot Tou Opihou, cuvigraral ot Jiripnon o 1o¥uphis Baong
KeQOAgiou, WWOTE va eEAUQOAIGETTI N EPTTICTOTUVI] TWV PETOXWV, TWV THOTWIWY KA THE Ayopas oTov ‘OuAo Kol
oty ETaipela Kol va emTpETTEl TRV MEAAOVTIKG avdamTuin Tlv Spaotnpiotfitwy toug. To AIoiknTiké ZupBoldho
TIOPOKCAQUBED TV aTrdBoon Tou Tuvoiou Twy eevdupévioy kegahafwy, otoysloviag oTn BeAniotooinor Tou
wore va efaoeaaidetar n avdmruln umodopii Tou Opikou kol g ETaipeitc kabwe ko ny sEunmpéTnon Twy
Daveloky Tou umoxpewotwy. EmmAsov, o Ouihog kat N Eraipeia apokoiouBolv pnviala tnv €€EAIEN Twv
E0OBWV TOUg KO TWY SATaVIOV TOUC TOUS EVavTH TWY TEOUTTOACYITUIY Toug kaBuig K TO KEQAAQIQ Kivnang
TTpOKeEIUEvOU vO XpnuarodoTe Tig SpacTNOTNTES TOUS.
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Vpurog ETaipeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023
1510 KepaAaio 47.905.836 43.608.244 40.683.516 39.607.118
20voA0 JOVEIOKWY UTTOXPEWCEWV
(TTAéov ATXA 16) 155.145.104 55.982.455 133.225.645 48.841.388
Meiov: AlaBéoiua Kal TUPEIOKS
1codivaua {13.681.963) {8.829.086) {8.2561.214) (6.324.381)
KaBapdg daveigpég 141.4683.141 47.153.379 124.974 431 42 516.997
ZUvolixd ooy ololpeva KEQAAoig 189.368.977 90.761.623 165.657.947 82.124.116
ZuvTEAEQTHG POXAEUONS 74,70% 51,05% 75,44% 51,77%

O ouvreheomig poxAeuong Trapouaiaoe alénon AMdyw Tng avgnong Tou kaBapol daveiopol,

4.3.4. Exripnon evAoyng afiag
Or eOhoyeg offeg Twv XPNUGTOOIKOVOUIKWV HECWY, ATQITAOEWY, BPaxUTIPOBECUWY UTTOXPEWOEWY Kal
Tapeiakwy  SiaBeofuwyv  dev Diagipouv  amd  ng Aoyiomikés offeg Omwe autég  epgavilovral  oTig
XPNUOTOOIKOVOUIKES KATAoTaoEIS SI6T Ta KovBUAia autd eivan BpaxutmpdBeoune plong.

Or edhoyeg GEfEG TWY WOKPOTTPOBEOUWY TPOTEQIKWY UTTOXPEWOEWY Jev SIoQEPOUV ONUAVTIKG aTrd TIC
AOYIOTIKES afieg TOUG, KaBGg £TIRAPUVOVTAL LE TO KUNOIVOUEVX ETTITOKIA TNE ayopds (Euribor).

8. Kyknog EPrAzION

Or Baokig karnyopieg egdduwv availovTar we eEnc:

Dhog Eraipeia
1.1.2024 €ws¢ 1.1.2023 fwg 1.1,2024 fwg 1.1.2023 éwg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Fleohigesg epTTOpEULdTWY 2.289.430 909467 740.155 809.467
Mwhnoeic TpoioVTWV STOIUWY Kai NuteAwy.  143.024.514 123.783.838 108.041.315 110.815.788
Nuwiroeig AonTwv GToBERdTWY 910.468 1.302.429 914.881 1.302.429
Z0vOAO KUKADU Epyaciwv 146.233.412 125.995.734 109.696.451 113.127.684

H augnon twv TwARcewy yia Tov OUIA0 opelAeTal kupiwg gT0 yeyovag 6T katd T DIAPKEIX THE KASISHEVNG
Xpiong, Ta amorcAéouara g Suyarpikie Etaupefag Swiss Quality Paper AG evowpamdhonkav TAfpwg
(Tépuc ovo To B eEdunvo Aoyw egayopde Tnv 23/06/2023). H atfnon Twy TIUAKGEWY ASYW TS ammdKTnonS:
Tou Opilou PPM Industries Group dev emmpéace onpavnikd my eikéva Tou Opiou Kabiig avioTasuIoe Ty
mTan Twhijoewy g Etaipeiag, n omola TpofAde Kupiwg Adyle TG OTEOQNAS OPITPEVWY TTEAQTUIV OF KIVEQKT
TTPOIOVIQL TG OTTOIT TTWAOUVTQY GE XOUNAGTENES TIHEG ABYL) OTRUTHYIKAS ATTOGATNG Twv KIVEZIKUIV ETAIREILV,

6. KozToZ MOAHOENTON
To kGOTOG TTWANBEVTWY GQOPE OTO KOOTOG THWANGEVIWV EUTTOPEUMATWY, TIS QVOAWGCEIG TPWTWY Kol

BondnTikwy UMLV Yia TV Trapaywyr €T0luwy TIPOIOVTWY, 10 KOUTOS TNG GUEDNS EPYATIOS KOI TO YEVIKG
Bropnyovikd £goSa mou datravienkav o Sidpreaia S Xpnons.
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Kootog Yhiv
MigBodocia

ApoiBég TpiTwy
NMopoxéc Tplrwv
Dopo-TEAN

Aidgpopa £€oba
ATooBEoEIg
MpoBAeyn uroriunong
QTTOfeUaTWY '
AQITTEG TTROCAPHOYES
IGioTrepaYWYA TTaYiwy
Tivolo

Vuihog Ercipeia
112024 fwg  1.1.2023 g 1.1.2024 fwg 1'1{3,223

31.12.2024 31.12.2023 31.12.2024 v
61544110 78.867 501 71973390 71,838,055
15.920.653 10.467 343 8.842 309 8.031 209
1.310.826 1.263.135 1.292.974 1.244.579
5.022 191 5.891.796 5.804.236 5.483 805
32.043 4.884 4076 4.850
3.097.728 1.453.702 515.988 483.301
5.768.651 4.391.828 3.970.133 3.803.319
(31.735) (15.563) 8.265 (15.563)
53.895 ; 15.198 .
(625.128) (471.345) (625.128) (471.345)
122.993.234 _ 101.853.281 51.100.441 90.402.300

H cadgnon Tou kéoTOUG TWANBEVTWY TOU OpiAdou oQelRetal Kuplwg oty TANPN EVOWUGTWON Twv
arroTeAeCUaTWY THS Buyarpikig ETaipeing Swiss Quality Paper AG (répudt pévo 10 B efdunvo Adyw eEayopds
v 23/6/2023).

7. AOINA AEITOYPIIKA EEOAA |/ EE0AA

Ta Aorrd AcToupyikd £0000 / £600a ekpeTdhAsvoNg avaAlovTar wg e§fg:

QuiAog ETaipeia
1.1.2024 fwce. 1.1.2023 éwg 1.1.2024 fwg 1.14.2023 £wg
‘Ecola 31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘Eooba mapendueviov aoyoAov 278.115 369.724 485.815 369.724
Képdn amd exmoinon mayiwy 15.519 10.704 : 3.840 10.704
Aoita képdn 601419 315.719 104.837 285.072
Zivolo Ecddwy 895.053 696.147 574,092 675.500
‘Etoby OHiAog Eroipeia
1.1.2024 éwg 1.1.2023 Ewg 1.1.2024 fwg 1.1.2023 éug
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Zrpieg amd gkmoinor Tayiuv 310,783 54,017 8.950 ' 54,017
Aormd £€oba 104.498 451.766 £8.637 450.487
Zivoldo EEoBwy 418,281 505.783 77.587 504.504
Kabapd Toocd 479772 190.364 496.505 170.696

H pelwon ou aparpeltal oTo XovB0A «Aomd ‘Efodor oty ETonpeia, ofeiheral 010 yeyOvog on o 2023 10
KOvBOA ATaV QUENMEVE Adyl amolMikoewy TIoU KaTaBAndnkay amd tnv Etaipeia, Toood € 400.000.

27



ATAAL TEINZ AB.E.E.

8. ’'E=0AA AIQOIKHTIKHE AEITOYPIIAE

O BaoikEg Kornyopleg e£6Bwv BIoIKNTIKAS AEIToupyiag avahliovTal we £81g:

VuiAog Ertupgia
1.1.2024 éwg 1.1.2023 éwg 1.1.2024 £wg 1.1.2023 fug
31.12.2024 31.12.2023 31.12.2024 31.12,2023

Mio8odoaia 2.486.078 1.420.776 1,145.974 974.093
ALoiBEg TpiTwv 3.328.450 1.528.121 3.291.862 1.528.168
Nopoxég Tpitwy 269.291 343.716 379.704 322.775
AiGgpopa EEoda & POpot-TEAN 1.796.128 568.999 £52.252 420410
ATOORECEIG 412.848 306.921 177.483 237.514
Aorrés Tpocapuoyés /
TpoBAEYEIC 3.836 297 2.013 5
IuvoAo 8.296.631 4.259.830 5.549.378 3.482.965

H avénon twv E6BwWy BIoIKNTIKAG Aerroupyiag Tou Ouihou OQEIAETOl KUpiWG oTnY AP EVOWHATWON TwY
atoreheopdTwy ™ Buyarpikig Eraipeiag Swiss Quality Paper AG (mépuoi udvo To B e§dpnvo Adyw egayopdag
v 23/06/2023) kaBW¢ Kot 0F PN £TaVOAQUBOVOuEVA SioKNTIKG ££0Da TTOU TTRAYUATOTTOIRBNKAY KATG TNV

KASIOHEV XPHoN avaeopikd Je Ty e§oyopd Tou Opiiou PPM Industries Greup.

9. ‘E=OAA AEITOYPIIAZ AIADESEQY

O1 Baoikég karnyopies e€00wv AciToupylag SiaBEotws avoAlovTol we e&Ag:

DOihog Eraipeia
1.1.2024 éwg 1.1.2023 £nxg 1.1.2024 éwg 1.1.2023 éwg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

MioBobooia 883.489 640.221 480.254 498.394
ALIOIBES TRiTWV 938.969 805,753 932.468 905.415
Mapoyéc Tpitwy 164.239 151,129 124.126 143.713
Dapor kat TEAN 208.563 1 - -
Aidpopa £€0da 4 450.991 4090387 4.281.787 3.951.400
ATTooBECEI 36.807 22284 24,512 18.645
AorTic ipocapuovEs / rpoBhipeig 825 - 825 -
Zivoho 6.681.983 5.809.745 5.843.972 5.517.567

To kovBUAI AiGgopa £60B8a via Tov OuiAe Kot Thv Eraipelia repihauBave: kuplwg £oda HETaQoploy OXETI{OuEVa

[E TG TTWANOEIG TTROIOVTWY.

10. XPHMATOOIKONOMIKA 'ESOAA — EX0OAA

Ta xpnuatooikovopixd ¢EoBa - £oodd avaldoviai we EENG:

Vuihog Etaipeia
1.1.2024 éwg 1.1.2023 fwg 1.1.2024 £w¢ 1.1.2023 éwg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

Xpnjarooikovouikd E5oda

Tokor paxkpoTpdlecwy Saveiwy 2.880.024 1.894.620 2.868.943 1.804 629
Tékol BpoyutrpoBecpwy Saveiwy 732.003 644.612 343,538 597.214
Zuvodayparixée Siupopés 520.064 '838.802 128.027 234.455
Tékan Kat £€0da factoring 455.482 358.668 404.497 358.668
TOKQI UTTOXPEWCEWY UG XpruaTodaTnon 8.518 2 452

Trayiwy ) ) - -
TOKO! UOXPEWOEWY PioBworg Bdos AMNXA 16 170.718 88.751 29.268 30.583
Aorrd ypnparooikovopkd £€oda 90.525 99.368 80.752 89.919
Z0OVOAD XpNHGTOCIKOVORIKWY EE0T WY 4.858.341 3.937.312 . 3.835.026 3.205.469
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Xpnuaroolkovopkd Egoda

Aorrol THOTWTIKOI TOKO! 95.799 4225 229.828 3.789
Tuvoshayuanxic Siapopés £998.181 539.780 209.985 188.864
LOvoAo XpnHorooiKovouKay eaodwv 1.093.980 543,985 439,813 192.673
Kadapd Tocd {3.764.361) (3.393.327) {3.395.213) {3.012.785)
11. AMNOEBEIEIZ
O1 amocBEEelg TTou AOYIOBNKOV OTIG XPNMOTOOIKOVOMIKEG KOTQOTAGEIS avaAlovTor W EEAG:
Vpihog Etaipeic
1.1.2024 £wg 1'1’3223 112024 fwe  1.4.2023 £ing
31.12,2024 31.42.2023 31.12.2024 31.12.2023
ATrOCBECEIG EVOMPOTUIY OKIVATOTOIGEWY (EnuEition
14) 5.880.428 4.654.152 4.102.213 3.931.058
ATTOCRESEIC COWUATWY KNI TOTFOINTEWY (ENpeliuo o
16) | 337.978 156.881 60.925 12752
6.218.406 4.811.033 4,172,138 4.059.478
Qi avwripw amooRECEIC svolpamlenKay wg eEng:
‘E&oda GroiknTIkfg Aermoupylag (Znueiwon 8) 412,848 396.921 177.493 237.514
‘EEoda Asrtaupyiag digdeang (Enueiwon 9) 36.907 22,284 24.512 18.645
KdoTog THuAnBévrwy (Znusiwen 6) 5.768.651 4.301.828 3.970.133 3.803.319
6.218.406 4.811.033 4,172,138 4.059.478
12. Koorog MigBodooiag
To kboTog wodoBodiag TToU CUUTTEPIAGUBAVETA OTIG XPNHUATOOIKOVOUIKES KOTAOTACEIG QVUAUETAN WS £EAC
Duihog Eraipgic
1.1.2024 éwg 1.1.2023 fwg 1.1.2024 fwg 1.1.2023 &wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Mic8ol Trpogwirikas 15.904.544 10.180.437 8.557.588 7.735.502
Epvyobotikés e1opopic 3232647 2.238.055 1.842.777 1.679.6813
Armrolnuiwan Aréhuenc i eE6bou amd Ty
urhpeaia 153.029 108.239 68.172 88.581
19.290.220 12.537.731 10.468.537 9.503.688
To avwrEpw KooToG pioBoboaiag
EVOWMATWBNKE we &g
EZoda doknrikAg Actoupyiag (Znuekwon 8) 2.486.078 1.420.776 1.545.074 974.093
‘E&odu Asiroupylag didBeong (Znpeiwon 9) 883.489 840.221 480.254 488.394
Kéoroc mwinBéviwy (Znusiwon 6) _ 15.920.653 10.467.343 8.842.309 8.031.208
19.280.220 12.528.340 10.488.537 9.-5_03.696

O utoog 6pog Twv epyadoptvuv Tou Oufkou frav 808 dropa (2023:477 Gropa) evid yia Thv eTaipeid frov 418

aropa (2023:415 dropa).

13. TPEXON KA1 ANABAAAOMENOE @ OPOE EIZOAHMATOX

Baosgl rou GpBpou 120 Tou N. 47992021, o GUVTEAEOTAS POPOAOYIOG EITOSAKATOS TWY VOUIKWV TTROCWTIWY
mou SpaormpeioTrololviol oty EAAGTO via 1o eloodhiuara Trou atfokriBnkav 1ig Xphoeig 2023 ko 2024 elvo

22%,.

29



ATAAZ TEIMZ AB.E.E.

O1 gopoioyikol CUVIEAECTES YT TIC BUYATPIKES £TaIpEfEC TTOU SPUCTAPIOTIOIOOVTON O XWpeg Tou £EWTepIKos
Biapéper amd xwpo ot xwpd we g EABetia 16%, Itohia 27,9%, Iviia 30% AyyAia 25% koi Hvwpéveg

Mohreleg Apepraic 21%.

O Snhwoeig pdpou cioodfjuarog karatiBevral oe eTNoIa Bdon, aAld Ta kEpSn 1 oF JNMIES Trow SnAtvovTal yiat
POPOAOYIKOUG OKOTTOUG TTARANEVOUY TTROCIUPIVA £W¢ GTOU O POPOACYIKES apXEC EEETATOUY TIC QOPOAQYIKES
OnAwcelg Ko Ta BIBAIa Tou QOpoAoYOSUEVOU, OTiyur Katd Ty O1oia 60 erkKaBOPIoTOUY KOl Of OXETKES

POPOADYIKES UTTOXPELICELS.

O pdpog eicodfiparog ou emPBdpuve ta arTotehiapara, avoAGeTd we R

Vuhog Eraipeia
31.12.2024 31.12.2023 31.12.2024 31.12,2023
Tpéxtov gopog 8100dnuaToC 1.087.044 2,425,380 795,575 2,358,721
Avaohropevog gopog ElooBRUATOS 278.758 223.743 326.716 183.880
Iivoho 1.375.802 2,649,133 1.122.291 2.552.611

H cupguvio peTagl Twy TToouV Qopou eicoBfipores, GTWE STTEIKOVIEOVTON OTIC QVTIOTOIXES KATOOTUOEIS
GUVOAIKLOV €I000NUATWY JE QUTWV TToU TIOKUTITOUY Qmd TV SQOPHOYE TWV ITXUSVIWY CUVTEASOTV
@opoioyiag EITOBNATOS TTOU 1TXUOUY OTNV EKGOTOTE Xpd £7H TV OMTOTEAECUGTWV T1P0 POpwv, EXEl WG

cKoAOIOwWE:
VAo Etraipeia
31.12.2024 31.12.2023 31.12,.2024 31.12.2023
Képdn mpo popwyv 4.976.878 10.869.916 4.303.851 10.883.053
YrroAoyiouévog Popog 1.190.638 2.495.003 946,869 2,394,272
‘Etoda mou Sev EXTIITIOUY VIQ QOROAGYIKOUS TrOTOUC 176.288 156.757 1758.422 158.340
‘Bgobu trou Sev gopolayodvial i papoAavikals oKoTTols 20.933 (2.628). - -
Aoirég Kivrioeig {12.057) - - -
Zlvoio 1.375.802 2,649,133 1.122.291 2.552.611
H guvoMKr HETORCAR oTov avoBoAASPEVO @Opo epgavIZETD) TPOpaKATW:
Duihog Etaipsig
31.12.2024 31.12.2023 31.12.2024 31.12.2023
YrrdAonro apyric xpions 3.200.438 2.294.975 2.488.865 2.294.975
{Kpéwon) / THoTwon 0TV KOTAOTUON CUVOMKWY
eigodnudTwy 278.758 223,743 326.716 193.890
ZuvahhayuaTikés Siapopég {11.280) 37.726 - -
ATTORTNON BUYATOIKWY 4,871.512 843.993 . - -
YrrdAormo TEAQUG XpHonS 8.339.428 3.200.438 2.815.581 _2.488.865
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H avGAuon Twv avoBaAMOHEVIIY GOPOAOYIKEY OTTITOLWY KOl UTTOXPEWTEWY £xgl we e£hc;

0 OMINDZ

AvaBaAhdpeves opohoyikég
amoiaeg:

ACUIGTEG OKIVITOTONGEIG

NpdBAsyn amatiwong aroBeydrwy
MpOBAEYN emodnpucns TReCWmKol
AOITEG UTrCXPEWORIS

TpORAsyR UTOTIUROTG CULETOXWV
Aormd

AvaBahAdpeves popohovikeg
UTTOXPEWDTEIS:

EVOUUCTES QIvITOTTOINOEG
AQUILOTES axvITOTrCIOEK
FlpoBhewn EToQahiy amaTioewy
AONTEG UTTOYPEWOEIC

homrd

KaBapri avaBuAdpevy gopoloyiki
amaiTnon / (uroxpéwan)

Avafohrdpeves popohoyikéc
ATrOToe!

AGGLATES QKIVATOTIONCEG

Npégreyn amagiwong omrodepdiwy
MTROBAEYN UMOINHLONG TROCWTIKOG
AQITIEG UTTOXPEWOEIC

TIPORAE YN UTTOTINGTG BUMUETOXUY
Aoimg

AvoBoAASpEVES GUPOAaYIKES
UTOXpelgeS:

Evapares akvroneiiesg
Actpareg axvmroTioioeg
NpéRAeyn EMOQEAWY aTaTioeWY
AOITTéG UTTOXPEWUEIS

KabBopri avaBaArduevn QopoAoyiki
amaitnon / {wroxpiueon)

KoBapry avoBaAAGpEYn QOpoAOYIKA
anwa{meon ! {urroxpiweon)

Oushoc
Fiferrern 1
; (Xpéwon)
1 lavouaplou oy EZuvaMaypank Amdrrnan ¥ Aexepfpiou
2023 Kardoraon £¢ Biagoptc Juyarpikfic 2023
GMOTEAECUGAT
wy
103.871 {2.799) B - 101.072
56,295 (3.424) - - 52.871
114.936 (5.507) - - 109.42¢
251,110 (82.145) 21102 407.819 717.887
440,600 - - - 440,000
- {6.924) 57C 13.840 8.288
1.088.212 {79.799) 21.673 421,459 1.429.545
(3.381.187) {124.436) (45.76%) {832.007) (4.373.399)
- 18,530} {(1.671) (25.238) (53.548)
- {11.237) (8.571) (108.467) (126.275)
. - (5.215) (91.544) (98.759)
- B.287 (173} (B.095) -
{3.361.187) (143.945! {59.399) {1.065.451) [4.629.982)
{2.294.975) {223,743) (37.726) (643.993) {3.200.437)
Tuhog
Morwen /
{Xptwon)
1 lovouaplou amy Zuvalhayparnk Asrdkmon 31 Aexsyufipion
2024 KQTACTOON &g Biapopée Buyorpikiic 2024
UTOTEAEGPAT
wv
101.072 {1.475) - - 96.597
§2.8M1 1.818 - - 54,889
109.429 3.858 - - 113,387
717.887 2.877 (6.1285) - 714.639
440.009 - - - 440.000
8.286 [4.068%) (68) 1.427.907. 1.432.064
1.429.545 3.117 {6.193) 1.427.307 2.854.37%
(4.373.300) (318.715} 13.522 (1.272.520) {5.951.112)
(33.548) (39} 541 (5.026.800) {5.059.948)
{126.275) 124.878 1.897 - -
{96.759) {87.998) 2.012 - (182.745)
{4.629.981) {261.875) 17.472 {6.209.420} {11.193.804)
13.200.438) 1278.758) 11,279 {4.871.513) {8.339.428)
(3.200.436) (278.758) 11.278 {4.871.613} (8.339.428}
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H ETAIPEIA
Miorwen /
{Xptwon) oty .
1 lavounpiow 2023 kardcroon 21 Asxepfpioy 2023
oTroTEASO Ty
AvUPBoAAGUIEVES POPONOYIKES CITONTY| UEIS:
AgRPaTES SKIVATOTOIRTEIS 103,871 (2.799) 101.072
FipdpAcwun armogluohg cmodeudmwy 56295 (3.424) 52,871
TRSBALWN oTTOLNURNCTC TTROSMTTKOG 114.936 (5.507) 100.429
Aormég UTTORpEES 351.110 {1.128) 348.985
MtpoBAgyn UTFOTIUNGNG GUUPETOXLIY 440,000 - 440.000
1.086.212 {12.855) 1.053.367
AVOBOMONEVES POPOROYIKES UTTOXPEDTEIC:
Evouipares ariviTomeIiGelg {3.361.187) (181.035) (3.542.222)
{3.381.187) {181.036) 3.542. 222
KoBapr} avaBorspevn gopoloyiki )
amaithen I {uwoxpéwen) {2.284.975) (193.850) {2.488.868)
fifotwoen 7 (Xpéwon)
1 Imrz%uzgplou omy KaréoTaon 3 As;;gfpieu
OUOTEAECRGTIV
AvaBaAMGUEVES POPOACYIKES QTQITIOEIS:
AQUIGTES GKINITOTTOINGEIS 101.072 {1.475) 99.697
Mp6BAeyn armagiuone CroseudTwy 52.871 1.818 54.689
TpGBACYn amrodhpinang TROTUITIKOY 109.429 3958 113.387
ACITIEG UTTOXPEWCES 349,985 (33.762) 316.233
NpéRAsyn uwoTiinong CUMUETCKWY 440.000 - 440,000
1.053.357 {29.451) 1.023.906
AvafiaAASpeveS PopoACYIKES UTOXPEWTRICT
EVOwNreS ORIVITOTTOIRGEIS {3.542 222} {297.267) {8.839.489)
(3.542.222) (297.267) {3.839.489)
Kagopn avaBaAAGHLEVE QOPOADYIKY DTICHTIROT
I (utroypérar) {2.488.966) {326.718) (2.815.583)
Koadapii avoBoAASyevy @opoAovike amaitncn
f uTroxptwon) (2.488.868) {326.718) (2.815.583)

H Sioiknon Bewpel 6Tt 70 PEYOAGTEPD PEPOS TWV OVABOAGUEVILY POPOAOYIKWY OTTQITAGEWY KOl UTTOXPEWOEWY
Sa avaktnBolv HeTd amd Tepiodo 12 unviv.

Or avEAEYKTEG QOPOAOYIKG Xpricels yio. Tig Eraipefeg Tou Opidou eivar o1 €A

Emrwvupia Avihsykree Xprioeig
ATAAZ TEINZ AB.EE. 2019-2024
f1. AANTZHZ AB.E.E. 2019-2024
Swiss Quality Paper AG 2022-2024
PPM Industries Spa 2019-2024
PPM Industries UK Ltd. 2019-2024
PPM Industries USA inc. 2021-2024
Trustin Tape Pvt Ltd. 2017-2024

H iciknar Tou OpiAou Bev avapével va TPoKIWOUY CHHOVIIKES POPOAOYIKEC UTTOXPEWICEIC TTEPQY OTTé QUTEG
TIOU OTEKOVIZOVTON OTIS EVOTTOMNUEVES XPIHATOOIKOVOMIKES KATATTROEC.

ATAAZ TEINZ A.B.E.E.

Amé T xprion Trou €Ange v 311 AskepBplou 2011 ko émeiTe, ouuQwva e Ta NOuo 4174/2013 (GpSpo B5A),
OTTWg 1oxXlet (kon OTTwg 6pige 1o GpBpo 82 Tou Nopou 2238/1994), of EAANVIKEG QVIDVUMES ETOIPEIES KAl Of
ETQIPEIES TIEQIOPICUEVIC £UBGVNG Twy OToiWY o ETHOIES XPNUATOOIKOVOUIKES KOTAOTAOEIS EALYXOVIQN
UTTOXpewTKd, umoxpeolvravy f Blvavial va AauBdvouv «Eticio Popoloyiké MortomomnTikdy, 10 omolo
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ATAAZ TEINZ AB.E.E.

exBideTal, perd Ty DiEvEpyara OXETIKOD QOPCAOYIKOD EAEYXOU, OTT6 TO VOUIMO EAEYKTH fi EASYKTIXG ypugeio Trou
EAEYYE! KO TIG ETHOIEG XPAMOTODIKOVORIKEC KOTOOTATEIS TG £TCpElag.

Fia Tig Xprioeig 2016-2023 éxer SievepynRel popoAoyIKGS EAEYX0¢ Omrd TNy EAEYKTIXN £raipeia «PwC A.E», Katd
TIV OAOKARDLION TOU @opoAoyikol eAgyxou, n «ExBeon Qopoioyikig Zupudpeuone» £xe1 exdoBel xwpic
QUCIAOTIKES TTPOCUPUOYES GO0V agopd TO ££000 QOpoU Kal Ty avrioTolkn HpoBALwn ¢opau.

O Eheyxoc mg Xpronc 2024 Belokerar ot £EMEN KATd TNV nUepounvia £YKPIoNG Ty XPHUUTOOKOVOUIKIIY
KOTaoTdoewy. To OXETIKG QOPOAOVIKG THOTOTIOMNIKG TTPORBAETIETOl va Xopnyneei HETa Tryv EyKeIon Twy
XPTMOTOQIKOVOUIKIV KataoTdoewy xpriong 2024 amé m Mevik Zuvéheuon twv petdywv. H Etoipeia ekmipae
T TUXOV TTPOUBETEC QOPOAOYIKES UTTOXPEWOEIS TTOU UTTOPEl vO TIPOKGWOoUY KATd Tnv OACKARpWon TOU
QOPOAOYIKOU cAfyxou Tou €roug 2024 Oev Ba aokfoouv ouciwdn emidpOon OTIC XPNHOTOOIKOVOUIKES
KQTAGTAGELS.

M. AANTZHZ A.B.EE.

Na ng xprficag 2016 - 2023, £xel digvepynBel Qopoloyikds EAeyyxo omTé Tnv sAeykTikA eTaipeio «ZOA ALE.».
Kard 1Ny cAOKANPWON ToU POPOACYIKOY EAEYYOU, 1 « EKBETH PopoAoYIKAS Zuppdppwoncs éxel ekSoBel Xwpig
QUCIOTTIKES TTROCUPLOYES Cooy Tpopd oT0 £€050 @Opou Ko oty avTigToixn TTRORBAEYIT Popou.

Mo Ry xprion 2024, n Etoipela £xe1 utrayBel ato popoioyixé £Aeyxo Twy Opkuwriiv EASYKTGNY AoYIgTY, dmuwg
TrpoBAETTETON 016 TIg BlaTGEEIC Tou ApBpou 65A Tou Kwdika dopoioyikis Aiodikaciag (v.4174/2013) kan Ty
(MOA 1124/2014 kos 1108/2018 arrogaéoeig g T.F.AE. O éAeyxog autog Bpiokerar ot cEEMEN Ko TO OXETIKG
popoioyikd maroTroinTikd TTPOBAETETO va yopnynBel perd Tn Bnuocieuon TV XPNHOTOOIKOVOMIKGNY
KaTaoTAoEWY TNG Xpriang 2024, Av péxpt Ty oAoxARpLWaT TOU QOPOAOYIKOU EALYXOU TIROKGYOUY TTPOOBETEG
(POPOADYIKEG UTTOXPEUICEIG EXTIHOURE &TI dutes Sev Ba aokifoouy ouckudn eriBpact] OIS XPHUOTOOIKOVOUIKES
KOtaoTdoetg g Erdipeiag,

H Sioiknon tou Opikoy Bev avapével va TROKUWOUY COVTIKESC QODOAOYIKES UTTOXPEWCEIS THEDAY AT aUTEC
TFOU QTTEIKOVICOVTQI GTIC EVOTTOINMEVES XPNHOTOOIKOVOUIKES KATOUTHOEIS.

14. |AIOXPHEIMOMNGIOYMENA ENEQOMATA NATIA ETOIXEIA

Ouptheg
‘EnimAq ko i
Cimeda- Ktioi ; Meragopikd ; AgvrroTOHoEg
it Mipxavipara Aormée Livoio
Oxbmeso yéoa sEOTAILGE umd exréheon
Kdorog Krijong
1 lavouapiou 2023 2.584,404  16.216.472 §1.175.935 1.765.288 3.085.438 4,052,838 78.890.376
Ayopég/NpocBrikeg - 868.914 3.541.501 301.504 802.825 3.808.547 9.121.291
ATFOKTION BUYaTRIKAS - 2.476.307 14,191.862 443.940 2.010.882 457.741 19,580,532
Zuvahaayuamikés Biagopés - 141.060 T87.347 17.865 101.287 15.844 1.063.413
Muoeg/MekoeigMerapopéc - (929.784) {715.133) (222.724) {546.268) {5.106.667) _ (7.520.55T)
31 AsxepfBpiou 2023 2.594.404  18.770.93% 68.981.502 2.305.874 B.453,983 3.028.303  101.135.055
1 lovouapiov 2024 2.584,404  18.770.983% £8.981.502 2.305.874 5.453.983 3.028.303  101.135.055
AyopEsTpoobiikeg 7 48.962 65.618.186 1.085.750 771816 £.581.161 13.074,37%
Atréxrnen Suyarpikis 12.777.280  23.100.855 45,745,781 1.379.843 4.505.343 196,616  87.705.718
EuvehAaypaikég SIoQopés 24,648 (41.382) {168.638) {6.017) {20337} {5.195) (218.921}
MNwAnoeig/MEIoEIGMETaPORES - - (1.337.407) (44.129) (331.824) (5.420.732)  (7.134.092}
3 AskeuBpiov 2024 15.394.047  41.877.414 118.839.435 4.692,301 10.378.780 3.380.153  194.562.130
LUOOWPEUIEVES anooBEoerg
1 favouapiou 2023 - 3.038.122 18.323.450 1.000.626 1.782.458 - 25182855
AncoRéasic xpriong - 561.861 3.495.864 258,327 337.110 - 4,654,162
AméaTnon BuyaTpikic - - 8.191.710 '337.880 1.107.581 - 9.636.981
ZUVCAACYUOTIKES BIopopic - B8.0c3 456.345 12,639 A7.233 - §22.221
Twidoeic/MetoeMeratopég - (205.748) {744.218) (218.6861) (520.660) - {1.780.287)
31 Aexepfpiou 2023 - 3.308.228 20.723.151 1.350.810 2.763.732 - 38.185.723
1 lavouapiov 2024 - 3.308.228 30.723.151 1.360.610 2.763.732 - 38186723
ATOOREGES Xpromg 13.994 816.370 4,223,263 381.616 443 285 - 5,880,429
ATTOKING QUYGTRIRIG 1.078.274  12.095.893 32.985.798 817.740 3706056 - 50.483.760
ZUVAAGYHOTIKES DIDQOPES 4,746 {4.144) {112.659) {1.385) (6.107) - (119.513)
MwAfioeg/MeoLIgMETOpORES - - {1.008.383) (36.518) (331.824) - {1.376.725).
31 Aexepfpiou 2024 1.087.014  18.216.347 B8.811.170 2.351.,993 6.577.180 = 93.053.674
Avambofcorn afia ong 31 2.694.404  15.462,780 38.258.351 916.264 2.890.252 3.028.202 52.949.332
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ATAAE TEIMZ AB.E.E.

Agxepfpiov 2023 )
Avomréogeorn afio ang 31
Aexey@pioy 2024 14.297.033  25.661.087 52.028.265 2,340.308 3.801.620 3.380.153  101.50B.456
Evopela
ErriAg Kot
Tipreda- MeTapopikd Axwvnraronjoelg "
Ocomreda Kripia M xavipara geoa sgé\:;;::':g« UTH exTEAEDN Lavoro
Koorog Kriong ’
1 lavouapfow 2023 2.594.404  15.943.203 49,986.701 1.765.289 3.089.388 4.052.838 77,411,913
Ayapiciipondriksg - 866.914 B.434,113 301.504 655,188 3.608.547 8.866.245
NuwMjoacMeadoeig/Merapopés - 920.764 3.560! 8.915 18,068 4,813.359 5.776.667
31 Acrepfipiov 2023 2.504.404  15.880.443 §3.417.254 2,056.878 3.705.498 2848016 B0.502.492
1 lavouapion 2024 2.894.404 15.880.443 53.417.254 2,056.878 3.705.498 2.848.015 80.502.492
Ayopéc/Tipoodrikes- - 46.199 5.051.264 222,817 700.956 5.149.690 11.179.82¢
NuifeeciMerioec/Merapopsg - - . - (11.450) - (5.420.733) (5.432.182)
31 Agreufpiov 2024 2394404  15.926.642 58.468.518 2,268,245 4.415.454 2576.873  85.260.138
Zucowpeupives arooficeg )
1 lavouapiou 2023 - 2.653.440 18.161.557 1.000.625 1.776.409 - 23.792.031
AnooBioas xpriong - 478.820 3.042.9560 235818 274.859 - 3.931.958
NuwafoegMeitioag/ Metagopés - (286.748) (3.560) (8.852) {3.450) - {308.810}
31 AexepBplov 2023 - 2,836,512 21.200.957 1.229.391 2.047.618 - 21.414.379
1 lavoungfou 2024 - 2.936.512 21.200.957 1.229.391 2.047.518 - 27.414.379
ATIQCBETE Xpriong 378.828 3.157.4568 257,949 306.957 - 4102213
fwiiosig/MeiaasiciMeropopic - - - (3.840) - - {3.840)
31 Aexepfplion 2024 - 3.316.350- 24.358.425 1.483.500 _2.354,475 - 31.512.750
Avawdofeorn affa oTig 31 .
Ackeufinloy 2023 2.594.404 12.943.931 32.216,296 B27.487 1.857.581 2.843.015 53.086.115
Avoen6oBeoT agia orig 31
Aekgpfipion 2024 2.504.404  12.610.292 34.110.093 784.745 2.060.879 2576873  54.737.386

Q¢ e§aopaAioels yia Saveiakés cupBdoeis Tng Etaipeiag, £Xouv eyypagsl umép TDATTEGWY  TTPOOTUEIWTEIG
uTroBrikng auvolikoU TToool € 46.800.000. emi Mavohoyikol eEoTTAIGLOU.

Kard v egayopd Tou opfdou etaipeiwov PPM Industries TTROYHOTOTIOMBNKE dOKNGN yia TV Karavourd} e
elhoyng ofiog tng efayopds (Purchase Price Allocation, PPA) amé v ETaipgia. AT v avdiuon
TpoodIoplaThke N eUAGYN afia TWY KTIPIOKWY EYKATAUTATEWY KOl OIKOTTESWY TToU Katelav of eTQipeise g
eraipeiag PPM Industries S.p.a kai Trustin Tape Pyt Ltd amo omrou TIPOEKUWE QvaTTROTapHoYn TN agfag Toug
KOTd €4,8 £k

15. MizeQ:Eiz

Ta avayvwpiouéva SIKompaTe XpAONS TV TIEQIOUCIaKMY OTOIXEIWY KAl Of QVTIOTOIXES UTTOXPELIOEIG
avahlovTal we eEhc

DVuhog Etaipeio

31.12.2024 31.12.2023 31.12.2024 31.12.2023

Axivrira 2.822 551 2.731.662 174.827 292.402

M/kog eSomrhioudg 741.474 - - -

Meragpopid péoa 1.212.553 363.863 300.115 304.906

‘Emmrha ka1 Aonmdg eE0TAIONSS 282.730 - ~ -

YrroAonro Téhoug Xpronc 5.059.308  3.095.525 474.942 597.308
Yroxpewoeig picbwong

BpoxurmpdBeayeg 1.573.923 566.374 255.171 227.967

MakpompoBeoues 3.661.434 2.549 691 177.933 358.084

5.235.357 3.115.965 433.104 586.061

*Ot BpayumTpOBsaLES UMOXPEWIGES HITBWOTC aTrsKovIZOwTa! oTh onpekaon 28 om ypaugrt Yroxpedioes wotdotwy Bdost AMXA 16.

2024 2023 2024 2023
Npoudtikeg oTa SiKadUUTE XPATHC 728.058 186.989 134.497 186.989

Ta mood mou avayvwploBnkav oV KATAOTATN CUVOAIKOU E1008MLATOG KOTE TNV TREXOUCT XpRon
availovTar we g :
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ATrooBEoEg BIKUIWEGTWY XpAong

TEQIOUTIARIYV OTOKEIWY
Kripiz

Mnyavohoyikds eEomrhou6g
MeTapopé péoa

EmmAa ket Aoimés e§owhioude

Efodo roxwy

‘Efoda BpoayumpdBsouwy LIoBWoswy

16. AYAA MNEPIOYEZIAKA ETOIXEIA

KéoTog krjong

1 lavouapiou 2023
Ayopéc/Tipoobiksg

Aréxmon Buyarpikeic
ZuvahhayuaTikés SIapopés
Nuwhncag/Meboeig/Merapopés
31 Aexepfipiov 2023

1 iavouaplou 2024
Ayopic/ITpocBrikeg

ATTOKTREN BUYOTRIKLY
Zuvahhayparikés Siagogic
NuwhncogMeakoscMerapopic
31 AexepBpiou 2024

ZuoTwpEUREvES amooBéoeig
1 lavounpiou 2023
AtrooBtacig xpiong

ATORTNGN BuyaTHKS
Zuvohhayuarixés Siapopéc
MuiioegMeboeg/MeTapopes
31 Aekeufpiov 2023

1 lavouapiou 2024
AmroaBéoeig xpiiong

ATTOKTNOT BUYOTPIKEY
TuvahhaypaTikég Siapopéc
NuwMcaicMesoagMeragpopés
31 Askepppliov 2024

Avarrdofeom afia onig 31 Askepppiou 2023
AvorréoBearn afia on¢ 31 Aexeupplou 2024

Zni.

10

CuAog Ercipeia
1.1.2024 1.1.2023 1.1.2024 1.1.2623
fwg £Wg £wg £wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
509.748 207.822 120.724 125.718
19.164 - - -
219,874 124.272 139.288 107.131
10.760 - - "
759.546 422.094 269.012 232.849
170.718 98.751 29,268 30.583
101.677 114,481 5.828 51,293
Opihog
AoyioMiKa Abgieg I;‘:";f Zavo)\o_ _
1.194.428 - - 1.184.425
110.671 - - 110.671
1.149.384 158.364 217.410 1.525.157
£6.562 9.021 12.384 77.968
(342.533) - - {342.533)
2.168.509 167.385 229.794 2.565.688
2.168.509 167.385 229.794 2.565.688
53.863 - - 53.863
2.292.942 411.777 20.376.346  23.081.065
(15.272) (2.702) (3.708) {21.681)
{51.553) - - {51.553)
4.448.48% 576.460 20.602.432 25.627.361
925.614 - - 925614
148.784 8.087 - 156.881
1.118.516 - 217.410 1.336.925
52.354 282 12.384 65.020
(348.602) - - {348.602)
1.897.676 8.369 229.794 2.135.838
1.897.676 8.369 228.794 2.135.839
100.806 11.087 226.085 337.978
2.200.617 396.848 1.115.875 3.803.14¢
(13.522) {176} (3.709) {17.407)
(51.553) - - {51.553)
4.224.024 415.928 1.568.045 6.207.997
270.833 159.015 - 429,849
224.465 160.532 18.034.387 19.419.384

Kard v egayopd tou opfdou eraiperiv PPM Industries Trpoypeatomoif@nke GOKNon yia TV KOTavop e
eUAoyng agiag Tng efayopdg (Purchase Price Aliocation, PPA) amd v Eraipeia. Ao Tnv avaAuon Tpogkue
N avayvipron  dUAwv  TIEQIOUCIOKUV  OTOIXEWY  TTOU  OXETIjOVTal UE TO  EUTOPIKG  ORuQ g
KOBWG Kat e TTEADTEIOKEG OXETEIS TrOU éyes

eTaipeiag PPM Industries S.p.a pe eohoyn afic €7,9 &k
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Snuioupynoel n PPM Industries S.p.a xaBwg ko np PPM Industries UK Ltd kard nig ouvieic BpaoTnpIoTNTEG

TOUG e0AOYNG adiog € O ek, kot € 2,1eK. avTioTONT.

Eraipeia
Aoyiopmkd Zivoho
Kdéorog Kkriicng
1 lavouapioy 2023 1.194.425 1.194.425
Ayopécipoctrikeg 23.604 23.604
31 Aekepfpiov 2023 1.218.030 1.218.030
1 lavovapiou 2024 1.218.030 1.218.030
Ayopég/MpoaBikes 15.220 15.220
31 AekepfBpiov 2024 1.233.250 1.233.250
LucowpeupEvee arrogRiasig
1 lavouapiou 2023 925.614 925.614
AtrooBéoeis xpriong 127.520 127.520
31 Asxeuppioy 2023 1.053.134 1.053.134
1 lavouapiou 2024 1.053.134 1.053.134
AtrocBtoeig Xpiong 69,925 69.928
31 AskepBpiou 2024 1.123.059 1.123.05¢
AvarrdoBeorn afia ong 31 Askeufpiov 2023 164.885 164.885
Avamrécfearn afia onig 31 Acksuppiou 2024 110,181 110.191
17. EMENAYZEIX £E SYNAEAEMENEE EMIXEIPHEEIX
O1 guppeToxEG O ouvBeBeUEvES STIXEIPROEIC OVOAUOVTAI WS KATWTEPW,
Evoipeia
31.12.2024 31.12.2023
N.AATZHE ABE.E 2.000.000 2.000.000
SWISS Q PAPER 16.883.250 16.883.250
PPM Industries SpA 38.689.000 -
Meiov: NpoBAepn urrotiunong gupueToXtV (2.000.000) (2.000.000)
Zgvoho 55.582.250 16.883.250
HooooTd oupperoxiis (%) & rorro8eaia:
MAATZHE A.B.E.E - Arahdvm ~ 100% 100%
SWISS  PAPER-EABETIA 80% 80%
PPM Industries SpA - lrahin 100% -
PPM Industries UK Ltd - Hvwuévo Bagiigio 100% -
PPM Industries USA Inc. - HIMA 100% -
Trustin Tape Pvt Ltd - vdlo 87% -
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18. YNEPAZIA

Evrdg tng xpriong tou 2024, ko ouykpiuéva omig 28/11/2024, n Eraipeia TTPOERN OtV aTaKINoT 70U 100%
70U OUIAOU TwY eTaIpEILY TG PPM Industries S.p.A e £3pa Tnv oo, kon o otroioe KQTEIXE Tig e eraipeieg
HE TQ QVTIOTOIXO TTOTOOTA GUMUETOXAS.

+ PPM Industries UK Ltd (100%)
¢ PPM Industries USA Inc. {100%)
s Trustin Tape Private Limited (67%)

Z1o mAdioto g eEayopdg n Alofknor Tou OPiAOY TrROXWPNOE O QTOTIUNGT} TWV TTERIOUCICKIDY OTOIXEILV TTOU
amokTABnkav. Or edAoyes affe Twy OTOIXEIWY TOU EVERPYNTIKOU KOI TV UTTOXPELICEWY TIOU TFPOEKUIOV KATA
MV ECAYOPG TTOPOUCIAZOVTGE OTOV TIAPAKATW TTIVOK:

ENEPIHTIKO Eup@m
Mayro evepynmkd
1GioxpnogoToIod eV EVompaTa TTaYIR oToIXERR 37.215.931
Auvhg TrEpIOUCIOKG oToiEia 19.277.916
AvaBalAdpeves QOpoAoYIKEG QTTITACEIS 1.427.910
AoITréG JaKpPOTIRGBETHES aTTaITHOEIC . 248397
ZUvoAo Mayiou EvepynTikou 58.168.154
Kukhogopolv evepynTikd
AmoBijoTa 22 .656.884
FleAdTeq KOt AOTEG QT THgelg 25.368.306
XpnUarooiKovouIicd Treploumakd aTtoieia Tou 30.685
QIEOTIHUVTAI 0TV EGAOYN ol HECW ATTOTEASCUATLIY '
TapeaKd HIoBLoIN0 Kar IooSivaa 1.429.935
IZivoho Kukhopopoivrog Evepynriket 49.485.900
Zivoho evepynTikoU 107.654.054
YNOXPEQEEIE
Maxpomrpbbeopeg uroxpsiosig
MakpotrpoBeoiog Aavelouag 24.116.135
AvOBOAADUEVES POPOADYIKEG UTTOXDEWTEIC 6.288.419
YTIOXPEWOEIS TFOPAXUIY TTPOGWITTIKOU AdYL EE6BOU ard TNV UTERPESTO 314.807
Aormeg MakpotrpdBeaues Yroxpewosg 1.303.892
Zovoro MakpoTrpoBeouwy NTOXPERoEWY 32.034.253
BpaxurrpOBeoues UTrOXREWTEIC
{lpepn@eurés 21.706.219
Aaitég uroypedioelg 8.908.064
YToxpewoeis améd @opo £1008iuarog 201.706
Bpoyump6Beopog Aaveiauée 268.757.128
Z0voAo BpaxutrpsBeapiwy UTTOXpEloEWV 57.662.117
ZOVOAC UITOXPEWTEWY 89.686.370
EdAoyeg afieg adicg xord Tnv nuepopnvia g efayopdc 17.957.684
Tiunpa sfavopéc opidou PPM 38.699.000
AmaiiipoTe peioyngiag 3.859,823
Yrepatio 24.701.139

To ouvolkd Tiunua g e§ayopds opioTnke BACE! g OXETKAG TUMBUGNS Trou UTTOYPAQNKE METOEY Ty
EVOIQQEPOUEVWY PEPWY Kol QvEPXETO of € 38.609.000 A6 v eayopd 6mTwg TTOPOUTIZETON KOl OTOV Wg
avw Tivoka Trpotkuge utrepatio Upous € 24.701.139, Merd Ty AVWTEPW ESQYOPT, Of TTapaTTavw ETaIpEiEs
EVOTIOIOUVTQI OTIG XPNHATOOIKOVOUIKEG KATAOTACEG UE TNV HEBOBO TS TTARPOUC evotroinong.
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Eviog g xerong Tou 2023 & ouykekpipéva amig 23/06/2023, n Ercipeia poéPn omy andkinon tou 80%
véag Buyarpikiig pe eTwvupia Swiss Quality Paper AG e ¢Bpa To Baisthal ™G EABeting. Metd v avwrépws
eéayopd, n Swiss Quality Paper AG evoroieitar oTic Apnuarooikovouikés Karaordoeis ye v péBodo e
TAfpoug evotroingng. To ouvokiké Tiunua g egayopds omwe opiomnke BAoel g OXETIKAC cuuBaang Trou
UTTOYPAPNKE WETOSU TWy evdiagepOuEviov PEpiv avépXeTal ot € 16.883.250. AT v efayopd mpoékuye
utTEpOgia Doug € 11.224.960.

19, AOINEE MAKPOMPOOEEMES ANAITHEEIE

O1 horrég HaKkpOTTPGBEOUES ATTAITHCEIS AVGAUOVTOr WS aKOADUSWG:

Ouikog Evaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
dooéves eyyuiionic (A.EH, paBwpdtwy,
TOPAKATUERKES TEAMUVEIOU KATT.) 272.992 79.201 79.332 79.20%
ZOvolo 272.992 79.201 79.332 79.201
20. AMOGEMATA
Or BaoikéG KaTYORiES AMMOBEUGTWY QVOATOVTOH W eine:
Vuirog Eraipsia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Eprrropeduora 92.470 70.920 92.470 70.920
‘Eroiga Tpoidvta kol nUITEAR 20.836.330 5.143.893 4.908.645 3.061.810
Mpreg kai BondnTikég BAEC-AvahMioG
UMIKG Kall EiBn ouokevooiag 25.719.255 12.725.853 8.388.612 8.432.125
Npokataforés yia ayop amodepdTwy 2.580.221 2.255.850 2:256.020 2.255.8580
Meiov: MpoBAsyn anmogiwong
QITORLUATWY (1.228.870) (422.813) {248.587) (240.322)
Zivoho 47,999.306 19.773.604 16.398.160 14.580.383
H kivnon Tng TpoBAewng éxer wg eEAc:
OpiAog Eraipeia
Yméhorro 1 lavouaplow 2023 255.885 255.888
Xpnaoiporrondeioa mrpdfieyn {15.563) (15.563)
Amrokmon Buyarpikis 182.591 -
YmrdAoitro 31 AekepBpiou 2023 422,913 240.322
Mn xpnowonom@eica mpoBAEYN TOU GVOGTGPNKE 5.954 8.265
Amoxinon SuyaTpikov 466.353 -
ZuvahhayuoTikéc Blogoptc 333.750 -
Ynohorro 31 AzkeuBpiou 2024 1.228.870 248.587

H atgnan rwy arroBeparwy Tou OIAoU oQeiAeTal OTrY GTTOKTNGT Tou opilou ETOIPEHIY TG PPM Industries n
QTToil oACKANPWENKe 0TI 28 NoeuBpioy 2024 (BAéTre oxeTikd Inpeiwan 18).

H aignon mwv arroBepdruv mg Eraiptiog oocideral o8 XpoviKn BIaQOpd, KOl CUYKEKPIHEVD OTO YEYOVEC 6T

Karq v 31.12.2024 umripgav Tepicodrepeg ayopée EToia TPoIGVTT KAl AUITEAN WE OTOXO TNV KAAUWR NG
$ATNONS TOU TTPLITOU TRIMAVOU Tou 2025,
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21. TIEAATEZ KAl ACITIEE ATIAITHEEIS

O1 amaITioeIg Kol TROTTANPWES avaAlovial WE £ERc:

____Oprhog Etopeic

31.12.2024 31.12,2023 31.12.2024 31.12.2023
MeAdreg 31.378.107 20.785.773 17.344.059 17.758.074
Emrayic Elompakiésg 461.827 3565.562 461,827 356.562
‘Egoda errdpevuy xpfioewy/ Eooda xphioswe
EICTPOKTER ' 423.000 (245.049) 508.418 343.244
MpoxkarafoAés TrpounBeuToy 1.137.367 589.692 206.768 205,501
Aonréc amaiTioEig 4.546.171 3.098.818 1.433.272 1.802.977
AOITIEG aTTOIFATEIG GTTo EAANVIKG Briuboio - 225267 - 225267
Meiov: MipoBAweig emopahtov ararfiaswy (2.966.700) (2.355.043) (2.068.307) (2.102.347)
Zuvolo 34.876.772 23.355.020 17.886.055 18.689.368

H adgnon twv TEAOTLV KOt ADITEV OTQITAOEWY ToU OuiAou ogeiretar kupig omy amokTRON Tou opihou

ETQIpENY TG PPM Industries n otroia ohoxAnpwnke orig 28 NoepBplou 2024 (BAetTe OoxeTIKd Znueiwan 18).

H kivnon g 1poBAeYns yia EMOPAAElS CIaitioeaI koTd T BIAPKEI ™G TPEXOUTTG KAl TG TTPONYoULEVNC

xpiong, éxer we e8nc:

31.12.2024 31.12.2023 31.12.2024 31.12.2023
Evapgn xpriong 2.355.043 2.313.062 2.102.348 2.313.062
Amokinon Buyarpikiy 430.431 294 414 - -
Xpnopotroinen mpdfheyng (17.342) (252.433) {34.041) (210.714)
Zuvalhayparikég Siapopéc 198.568 - - -
Yméhoro xpriong 2.966.700 2.355.043 2.088.307 2.102.348

Ing Aoitég omarmioRg  TrepAauBavovTal OTOITACEIS  TTOU  UTIOKEIVIC

Ot CUUQWVIO  TTPOKTOPEICS

EMXEpnUanKy amaimoewy (factoring). Bdoe autAg mg ouuguviag, n Evaipela £xa METOBIBAOE! TIG OXETIKES
AMUTACEIG OTOV TTPAKTOPN EVOVTI METPITWY Ko £UTTOBIZETAl va TOUATOE 1} va EVEXUPIGOE! T amanfiosig.
QoT600, i Etoipeia diarripnos Tov KivBUva kaBuoTépnong TANPWHAS KO TOV TIOTWTIKG KivBuvo. Qg ek TouTou,
o Opirog kar n Evaupela ouvexier va avayvwpller Ta HETORIBaCBEVTA TrEPIOUmIaKA CTOIXEIR OTO CUVOAS TOUg

JTOV ICOAOYIONG TOU,

22. XPHMATOOIKONOMIKA NEPIOYEIAKA ETOIXEIA

Ta XPNUOTOOIKOVOIKG TTEPICUTIOKE GTOIXEIX QvOAIOVTaI WG &N

Quihog ETaipeia
31.12,.2024 31.12.2023 31.12.2024 31.12.2023
XPIHOTOOKOVOUIKG TIEPIOUCIOKS CTOIKE '
TOU CIFOTIHVIGH oY £GA0YN dflg PEow Twv 5,140 3427 3.457 3.427
CIOTEAEC A TWY
Zivoho 5.140 3.427 3.457 3.427
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23. TAMEIAKA AIAGEZIMA KA! IEOAYNAMA

To S10BE01u0 Ko TAREIGKA IGOBUVOHG avaAovTar wg €S

Duzhog Ercupein
31.12.2024 31.12.2023. 31.12.2024 31.12.2023
Tapeio 560.056 159.276 49.210 157.601
KataBioeg dpewg 13.121.208 8.6689.810 8.202.004 8.166.780
Z{voAo 13.681.962 8.829.086 8.251.214 6,324.391

Mépog Twv Tapsiaxwy SiaBecipuy BIokpaTeiTal Ot EEv0 VOMIoUT AdYw NG Asitoupylog Tou OuiAou ot BiIGpopeg

Xwpeg (EABeria, Wdia, AyvAla ko Hviopéveg MoAitefeg Apepikric)

ITX00UTEC I00TINIEC QTG AGIBTOTEG TIVEC.

24, METOXIKO KEGAAAIO ~ ANOBEMATIKA

(i) Meroyixd Kepbhaio

. H amoriunen toug yiverar pe Baon Tig

Zng 31 Ackepfpiou 2024 1o oAooYEpWE KATARANUEVD LETOXIKO Kepdhoio the Ermpeiag aviAle ot € 7.239.443
Biarpolpevo os 906.083 koiveg LEToxEG, afiag 7,99 eupd exdom.

_ ETawpeia
ApiBléeg Meroyikd Ymép o
HETOY WOV KepdAdio Gprio EGvoho
1 lavouapiou 2023 906.063 7.239.443 12.512 7.251.955
31 Aexeyppiou 2023 806.063 7.239.443 12.512 7.251.955
1 lavouapiou 2024 906.063 7.238.443 12.612 71.251.955
31 Aekepppiou 2024 906.063 7.238.443 12.512 7.251.958
(it) Arrofeugrikd
OuiAgg
< - . Atrofsparixd

TakTikd Aorrd Apopoldynra Dopoioyndivro , .

arroBEpomKS orroBENOTIKG amolepaTIKG GTTOBEPGTIKG g;\::::;tuumwv Egvoo
1 lavouapiou
2023 2,318,273 179.480 2,211.668 - - 4.707.422
Exnuomoysg
TUKTIKOU
QITOBEUOTKOG 416.522 . - - - 416.522
ZXnuanoude
POpoAOYNBEVTWY
QITOBEPGTICIV - - - 2.500.000 - 2,.500.000
Zxnuanguds
Qmofspankol
CUVOARYLIOTIKIOY
Siagoplay - - - - 333.729 333.729
31 AsxepBpiou
2023 2.732.785 179.480 2.211.669 2.800.000 333.729 7.967.673

40



ATAAZ TEINZ ABEE.

Dpikog
. ArroBejamikd
Taknkd Aowrd Apopoldynrg Boporoyndivra ; . .
omofepaTIKG OTTOBERIOTIKG aroBepaTKa aTTOSEHOTICG guvuﬁ)\gvpmmmv Zgvoho
1QHORHV
1 lavouapiou
2024 2.732.79% 179.480 2,211,669 2.500.000 333,729 7.857.673
FYNUOTIoNGS
TaKTIKOU
arrofgpoTiked 155.760 - - - - 155.760
IynUaTIoNGS
ATTOBEHCTIKOY
TUVOAAQY LGTIKDY
Biogopwy - - - - {58.205) {58.205)
31 AekepBpiou
2024 2.888.585 179.480 2.211.669 2.500.000 275.824 §.065.228
Eraipeio
TaxTikd Aormréd AgopoAdynra DoporoynBévra

ATOBEUOTIKG CIOBEHATIKG ATOBERATIKG. aTroBERTTIKG Tdvoho
1 lavouapiou 2023 2.298.314 179.480 2.211.688 - 4.686.483
ZYNHATHOOS TOKTIKOD OTroBeuaTKO 416.522 - - 416.522
IXNUATICNGS GOPoAOYNBEVTLY
OTToBE LOTIKGY - - - 2.500.000 2.500.000
31 Aexspfipiou 2023 2.711.836 179.480 2.211.669 2.500.000 7.602.985

TakTik6 Aoiré AgopoloynTa Dopohoyrifivra

arroBepankd arrodepanicd arrobeparnkd omrebEomKg Zivolo
1 lavouapiou 2024 2.711.836 178.480 2.211.669 2.500.000 7.602.985
Ixnuanouds raxmKol arroduanxos 160.733 - - 160.733
31 Asuepfplou 2024 2.872.569 179.480 2.211,669 2.500.000 7.763.718

Taknké awrobeyarig

To TaxTiké AmmoBeuaTiké oxnuaTICETal COPPUVE HE TIC BIOTGEEIC TNE EANVIKAC NopoBeolog (N. 4548/2018
GpBpo 158 & 160) katd TAv omoia Woos ToUAdKIOTOV I00 [E TO 5% Twv eToiwy KaBopwv (HETA PopwY)
KepBbv, eival UTTOXPEWTIKO va peTapepBel 010 TakmKd ATIOBELOTIKG HEXP TO UYog ToU va GBACE! TO £val TpITo
Tou kataBAnpévou uetoxikoU kegahciou. To TOKTIKG OTOBEOTIKO NTTOPE! Val XENooTomPee yia kK&Auyn
Cnpiv peta arrd amdpaan g Takmkrg MevikAg ZUvEAELONG Twy LETOXWY, Kal wg K TOUTOU B pmopef va
Xpnoomoingel yia orroiedrimote dAAo Adyo.

Aoimé& amrodsparixd

Agopd ogethdpevn diagpopd aTrd £xBoon PETOXWY UTEER To dpTIO.

AQOopoAdYNTE CTOBEHATIKG

APopoAdYNTa CITaBENOTIKG EISIKIY BIOTAEEWV VapWY:

MNapakoAouBouvTar TQ MITOBELGTIKG TTOU axnuarifovral orre kaBapd kEpdn, Ta oTroia e Baon e1dikég Srord§eig
QVaTTTUEIOKMWY vOuWY, Tou 1oxUouv KABe @opd, Bev @opoAoyolvral, yiorl Xpnoidomarionkav yia v
aTréKTNCT VEOU TIAYIOU Trapaywyikod eEoTTAIouoU. Anhadh, oxnuaTiZovia: amd KaBapd kEpSn v 0 oTrola Bev
utroAoyiZeran kan Bev KOTORGAAETAI ¢EpOC.

AtroBepanikd amrd amraANICGOUEVA THE Gopoloyioc fooda Kar a6 00d gopoioynBivra kard siBikd TpoTIC:
MepirapBdverar To pépog Twv ablavéuntwy  KoBaptv  KepBuv  KGBE XPflong TToU TPOERXETHN Qe

aTralAaoooeva TG popoloyiag £008a Kl aTTO 0050 GOPCAOYNBEVTG KaTd LIBIKG TROTTO YE EEAVTANGT TN
POPCAOYIKAG UTTOXPEWONG.
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Ta avwtépw amobeanxd propoly va kepaAmotroinBouv kai va SiaveunBolv (ool AngBoly uTiown ol
TIEPIOPICHOT TIOU PTTOPET vt IoYUoUY Kdfe Qopd) ue amdeaon Mg TakTikAg Mevikrg ZUVEAEUONE TV HETOXWY.

2€ TEPITTWON KEQuAQtoTTOMONG fi BIOVOMAS UTTOKEIVTAI OF POPO EITOBRUATOS HE TOV. TPEXOVT QOPOAOYIKG
OUVTEAEDTT.

Dopoloynbévra amodeparikd

To avwrépw ammoBepariké SnuoupyRBnKe Adyw e EVTOENG TG eTaipefag orov emMEvBuTIKG Nopo 4399/16.
EIdikSTERQ, BruioupyiOnKe 10 EKTaKTO EidIKG POPOAOYNEY aTTOBEHOTIKG omrd TO UTIOAOITIO KERSWV £IC VEWY,
woooU € 2.500.000 yia ty kGAuyn e iBI0G GUUKETOXNC TOU ETTEVBUTIKOU oxediou TG eTaipEiag oTo TAdiolo
Tou AvamrTufiokod Nopou 4399/16. To emevBuniké oxeSio g ETOIREING QPOPT OTNV  EMEKTACN NG
Topaywyiknig  JUVAMIKOTNTOG TG  LOVAEDBag TAPQYWYNS QUTOKGAANTWY  TavIly e TTPOoBrKn  véou

MNXGYOACYIKOU £S0TTAICOU Kol TEXVIKWIY EYKOTOOTAOEWY, N omTofa Bploketar 1o 30 XAy TN ETOPXIOKAS 0500
Zxdhag AToAdving. To OUYKEKDILEVO OITOBELIOTIKG BEv HTFOREl va SiaveunBel Tpiv TV TrapEALUOT ETTTaETIOG
amé v nuepounvia £kSoong g YITOUPYIKAC Arrépaong OAokApworng Tou eevBuTikod oxediou kai vid TO
Xpovikd Sidompa Tou TiBevior ol Beopetoels Tou Népou 4399118 ol amogdaeig autig dev Ba avaipeBolv

Xwplg Evnuépwon g apuddiag Yrmpeoiog,

25. MAKPONPOOEIMOZ KAl BPAXYNPOQEEMOE AANEIZMOE

Ol HOKPOTTPOBETHES Kal BRaXUTTPOBETLES BAVEIOKES UTTOXPEWOEI; avaAbovral we Eig

DOmhog Erdipeia

Makponpbéfeoyos Aaveiouée 31.12.2024 31.12.2023 31.12,2024 31.12.2023
MaxporpdBeoua Sdveix 131.670.678 44.773.001 130.943.4086 44.773.001
Meloy: MaxporpdBeopeg yroxpewosic
“__Aﬂ PUITEES TNV ETTOLEVR YOG {3.235.861) {3.469.952) (3.235.861) (3.469.952)
Zdvolo 128.434.817 41.303.049 127.707.545 _ 41.303.049
Bpaxutrpoleopos Aaveiousds 31.12.2024 31.12.2023 31.12.2024 31.12.2023
BpayutrpoBsopa daveis Tpametov 14.609.807 4.135.397 1.133.414 2.083.587
EvBoouihikds Saveioutg 2.124.047 2.550.363 - -
XpriuarodoTtioelg péow factoring 1.414.213 1.398.739 715.721 1.398.739
MAfov: MokpotpdBeopEs UTTOXPEDOEIC
TANQWTEES Oy ETTOLEVIT XP1ITN
o) MaxporrpdBeopa ddveia 3.235.881 3.469.952 3.235.861 3.469.852
Zivoho 21.474,928 11.563.451 5.084.996. 6.952.278
Or pETABOALG OTig UTTOXPEWTEIS QT XpNMATOBOTIKES dpooTNEIOTNTES EXOUY WIC £ERC:

MeTafoisg

UTTOXPERGEWY

amd Vhog

Xpnjaroborikée

SpacmpoTRTEg _ _

Tapsiakég ouvalhayig I“;ﬁxﬁ;ﬁg‘
S . Aoirég
Karvoipyra ATFOKTNO! UV OANIYHIOTIK] . n
31.12.2022 E6iphnon xpny:rzﬁ%\;nﬂn suvmp?m'}; Slogupés ¢ Meragopéc w“'g'még 312208
. KIVACEIG

SBomELxd 33.465.024 (7.793.922) 18.750.000  2.247.740 128.040 - 10B.100  48.905.882

EviicoMK

a;’wwég < (215.860) 2.550.363 204,340 11,640 - 2,650,363

YToXpELeeig amé

cuuggcsgg fectoring 1496875 - . - - (08.236) 1398739

Tperredik

uep qumqmg 1.883,234 {7.721.666) 7.840.947 - - . 2.002.515

:[‘;gff;‘%“'g 592.150 1492.248) 137386 2.548.670 145.194 184809 5.115.065

Znioho 37.438.282 (16.223813) 29.267.699 5,000,950 284.874 - 194474  55.382.465
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NEeTaBoAEC UMOYPEWGCEWY 0TS XpRpoToBonikéc Gpacnmointeg

TopewKeg N TupsiaKEs
CUVAAACYEC auvalAayic
s Sovahh : Aormég
Kaivoopyto AmdrTnon U OAAIYUGTIK
31.12.2023 Egsghon pqpa‘roﬁ%‘zncn BUVGTP::@V ) q,g’l'ﬁg S Metopopés mpg’;m 31.12.2024
KIVROEI
'ggs;r;@xd 46.905.882 {22.913.012) 93.806.765  27.455.209 {19.430) © 1012758 146.048.302
OuoAoyiaxd :
Brver - (712) - 38.335 6§34 - - 38,267
g;f;g‘;@g‘ég 2.669.363 (395.141) . . (39.275) - - 242447
:‘;U“:ﬁa"pg‘ggﬁfcfo’;ﬁg 1.398.739 (563.632) - 1077832 4.493 - (883.018) 1444214
T £
uﬁigﬁﬁ}éwa < 2.002.615 (41.439.820) 36.721.331 - . - . 284.026
:ggb‘f;‘;’g"s'g 3.115.965 (821,916} 680.126  2.145.842 {37.062) - 172402 5235388
Livoho 66.982.464 (66,154,232} 133.988.252  30.917.108 {80.540) - 502452  155.145.104
MeraBoAéc
UTTOXPEDOEWY a1Té .
xpnporodorikée Ercupeia
SpacTnpiéTreg .
Tapeinkéc ouvahhayig ngg:gﬁxé?
- Aortrég un
Karvodpyrs
31.12.2022 ESépAnon A TOUEIOKES 31.42.2023
Xpnparodornon KIVAGEIC
Tpamelika Saveia 33.465.924 (7.469.952) 18.750.000 108.100 44.854.072
YTTOYPEWGEIC QT § _
cuudosic factaring 1.496.975 {98.238) 1.398.739
Tpamedikéc _
uTrEpaVaMYES 1.883.234 (7.721.686) 7.840.947 2.002.515
Y IO PEWOEIS _ . :
WloBuong 592.150 (257.542) 137.389 114.063 586.060
ZGvoho 37.438.282 {15.449.160) 26.728.336 123.928 48.841.387
MetaBoAég UTTOYXPEWTEWY ATEG
XPHUATOBOTIKES
SpaornpiéTnTEg
Tapeiokeg Mn Tapstakig
ouvaAhayic ouvoAAoyég
Aoirég un
. Kaivolpyia .
31.12.2023 E&dpAnon TAPEIAKES 31.12.2024
Kpnuarodotnon KIVAGELG
Tpomedika ddvaa 44 .854.072 (7.225714) 83.500.000 664.435 131.792.793
YIoXpewses amd guypdoag . )
factoring 1.308.738 (683.018) 715.721
ToOTEDIKES UITERQVUAIWEK 2002515 {41.439.820) 39.721.331 - 284.026
YToxpeRocic Hiodworg 586.080 (279.271) 84.897 41,447 433.104
Zuvoho 48.841.386 {(49.944.805) 133.306.228 22.834 133.225.643

26. TIPOBAEWH ria AnozumirH MPozoniKoy

O gpyatdpevol g Etcipgiog ko Tou OufAoU KOAUTITOVIOL QT TQ KpaTiXd ao@oMOTIKG Toueid. O kdBe
EPYOCOMEVOG Eival UTTOXPEWMEVOS va KOTABAAME évd TogooTd tou pnvialou pIgBod Tou OoTa ao@oMOTIKG
Tapeia, ko n Eraipeia kar o Opihog vo karafdAlouv emiong éva emmmAfov TrogooTd. Me ™ ouvTagiodeTtnon 4
TAV QTTOXWRNGCT Ta aoPUAoTIKG TOpEld KaTaBalhouy otov epyadduevo o1 Srkarolral. Ta KPoTiKd aopalioTikd
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TROYPAMOTE GVTIHETWTTICOVTC WS v TPOYPOUUG KABOMGHEVIIV EI0POPLIV yia Tov Do kon v Etcipeia ol
OTIOI0! KATAXWPOUV TIS EI0QOPES Tou oav ££030 0T XPAGC TTOU OpOPOUY.

Mepa Ty Tpoypauudrwy koBopiouévwy Tapoxwy n Etaipeia olpPWYd He TNV 10X00UoD vouoBEsia oThv
EAMGBO, Smwg mpokOmTer omé tov N.2112/20 kabug Kol Tic Siarageig Tou N.4093/2012 Tapéxer oToug
EpYagopEvoUS NG amofnulwon Ce TERIMTWORG amoAUCNE N ouvtagioddtnong, 10 UWog TG omoiag
KORopIZeTan HE BAON IS TAKTIKES OTTOBOXES TWY EPYAZOUEVWY, Tn DIGPKEIN UTIPESTAC Kal Tov TPOTO hong g
oluBaong s§npruévng epyaoiag Toug (amroAucn pe mpoeidotroinon, amoéAuon Xwpig Tpoeidotoinon A
aguvtagiodstnon).

I0ppwva pe Tig Biotdgels Tou dpBpou 8 Tou N.3198/1855 n Eraspefa, UAOTTOIGVTOG TO TTROYPaMUG
KaBOPITUEVLIV TTOPOXUY, KOTOVEUE! TIG TTapOXES cEoDoU ToU TPOCWTTIKOY OTrd TNV UTTNPECiU kAT £10¢
TIGPOXAG UTIMPECILY TV EPYAGOMEVWIY, KATE TNV TTERIOSO Twv 16 TEAEUTOIWY ETWY PO ThG £€d8ou autiv amd
™MV UTMpedia, oUuQwva pe Tig rpolUToBioes Beuehlwong via Afyn TrAfPoUC olvraéng. H ooeiddusvn
arolniiwon ot mepimTwen cuviatlodomong sival fon pe o 40% NG aroinuiwong oy ogsiksTol ot
tiephTTwon amdAuong. H mpoBAeyn yia amolnuiwen Tou TROTWITIKOG, AGYW ggobou amd Tnv utnpeoia,
QUTILETWTTICETO OTIS XPNHATOOIKOVOUIKEG KATAOTAOEIC wg éva TIPOYPOMMG KOBOPIOUEVIUV TIOPOXWY KOl
Baoilera ot ave§aprnTn avaloyioTiKe HEAETR.

NEpa TG UNTPIKAS ETOIPEIaG, Of BuyTPIKES eTaipElEg Tou Opilou Swiss Quality Paper AG, PPM Industries Spa
TIGPEXOUV OTOUG £PYaOMEVOUS TOUG TTpoYpOuMaTa KOBOPIOUEVIOY TTOPOXWV, N ETHETENOT] TWV OTQiWV
Baolleton oe aveEGpTHTH OVAACYIOTIKT MEAETN,

H Swiss Quality Paper AG Trapéxsl oTo TPOCWTIKG NG SuvTagiodoTiKG TTpoypap AT T8 omGia TpoBASTOUY
CUYKEKPILEVEG TIOPOXEG Ot TephmTwon ouvragodéinong, Bavdrou i avarmpiag. O TOPOXES Twy
TpoypapudTwy Bacifovral oty nAIkia, Ta Ert UITNPEOIAg, TO WIOBS KAl OF GTOMIKS hayopiaopd yiparog. Ta
TIROYPAMHOTE XPNUATOBOTOUVTIH OTI6 TTEPIOUCIGRA OTOIXEI TTOU KATEXOVTQN EVIBG TNG VOUIKG EEXWEICTAS
OVIOTNTAS TWV GUAAOYIKUY IBpUNATWY ThG Allianz. Ta TTpoypdupoTa Xpnuareborolvrar amd £I0QoPES ToU
karaBdAouv o epyalduevol ki © EpYodOTNG. Ing 31 AskepBpiou 2023, n Tapouoa afia autig g
uTTOXpEWaNG avepxdtav o € 20.868 xiIA. kat 1 elAoyn GEla TV TTEPIOUGIaKLY OTOIXEIWY GE € 19.740 xiA., pe
Y KaBopn ummoXpéwor; va avépxetar ot € 1.128 XA, evib xaid v 31/12/2024 n Tapoloa agiog Tng
UTTOXPEWONG avepxdTay o € 23.512 xIA. kai ) eCAOYN agio TWv TTEPIOUTIORGV OTOIXEIWY O € 22.346 yI\. e
Y KaBapr| uTToXpéwen va avepxetal oL € 1.165 YA,

H PPM iIndustries Spa ogefder va xaraBdhel otoug spyalopévoug arrolnpiwan ardiucng (TFR) o kdbe
TEPITITLON Adong TG EpYaCIOKAC Tou oxfang, oUNGWVA HE TIC TROBAEWEIS NG 1TOMKNAS vopoBegiag. H
amodnuiwon aéhucng Baoifetal o8 KGBE Lopr ouoIBRC TuVEXoUS Uong, KaBaph amd TpoKaTaBoAég Tou
€xouv karaBAnBel kai pepIkEG TIPOKATABOAES Trou KoTaBdMovIal Bdos CUAAOYIKUDY, OTOMIKGY SUNQUIVILY 1
GAAWY OUpHQWVIIY YIa TIG OTrOiES BEv CTTCITEIAN ETIOTOO@H. H ev Adyw umoxpéwon avmiuerwmideror otic
XPNMATOOIKOVOUIKES KATAGTACEIS W Eva TPOYPARLG KOBOPIoUEVLY TOpoXUV Kal BaciZeTor og avegdprnm
avahoyloTikY) HEAETH. ETig 31 AekeuBpiou 2024 n Tapotod afia authg e utroxpéong avepyotav oc € 232
Wik,

H Trustin Tapes Private Ltd mapéxer atoug epyaguevous g amodnuiwon ot TEQITTWOELG amdAuanG 1
ouvragiodoTnong, 1o Uyog Tng omolag kKoBopifetal ue Bdon Tig TAKTIKEG ATTODOXEG WV EPYTZOUEVIOV KO TN
DIGPKEI UTTHPECTaG CUMGWYA pE TIC TTPORASYEIC TG IoXdouocag vouocBeoiog oty vdia. H amodnuivion
koraBdAeTal epdoov 0 EpYaZOMEVOS £XEi CUNTTANPWOE! 5 £mn wpolmmpeciag. Emnfong, n Suyarpiki mapéxer
OTOUG EPYOJOUEVOUG OF TIEQITTTWOON QTTOXWENONS OTd TV eraipeic Moyw ouvtaflodotnong, Bavdarou 1
TapaiTnong mood amodnuiwong yia ddeieg YT’ atTodoxiv TTou £AaRE o epyoalOuUEVOC KOTA TNV UNNpeoia Tou.
Ot &v Aoyw UTTOXPEWOEIS QvTINETWTIZovVTal OTIC  XPRHOTOOIKOVOLIKES KOTOOTOOEIC WS TIROYpaMuaTa
KOBOPICHEVWY TIOPOXWY KOl Basifovral oF aveEGETNTES QVOAOYIOTIKEG MeAETeG. Tmig 31 Askepfplou 2024 n
TIAPOYOT QG0 QUTAV TV UTTOXPEWCEWY aVEPXOTaV Ot € 83 YIA..
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_ Cuhoe

31.12.2024 31.12.2023
H kivnor g kaBoprig utroxpéwong Tou
KOTaywpiidnke omy Kardoraan
Xpnjorooikovouikls Biong £xel wg
axoholBwg:
‘Evapin xprions 1.666.730 §37.527
Zivoho Xpéwong oTd amoteAéouary 570.304 281.097
Mood avayvwplouéva oTa AoITd SUVOMKG
EITOSMuaTa 1.026.298 {39.653)
(IANPWBEIoES ATTOZNUIGTEIS KAl SICYOPES (515.642) {303.542)
Atrdkmon Suyarpikuby 314.807 1.127.957
Zuvohhaypomikés Sigpopéc (23.880) 63.343
Ymréhoimro TéAoug 3.038.618 1.666.730

Eraipeic _
31.12.2024 31.12.2023

497.404 522.438
86.166 63.547

(68.172) {88.581)

515.398 497.404

Ta Trood Tou £xouv KataywpnBEl otV KoTdoTaoT Aovepiaclol amoteheoudiwy £xouy we £ENg:

Vpehog
2024 2023
K&aTog Tpéxousas amaaydinong 540.849 278.957
XpNuarooKovo kG KOOTOg 20.455 31.334
Tepuarikég Mapoyie - 40.622
Meiov KaraBinOeioes arodnpxooerg (515.842) (303.542)
Avooyiatika (képSn)/Inuiec Tepiodou 1.026.208 {109.458)
Zuvoio 1.080.980 {62.097)

Etapeia
2024 2023
58.458 59.822
17.708 21.942
- 40622
(68,172) {88.581)
{68.839)

17.994 {25.034}

Or Traparmdv UTTOXEEWOEIS Eival HOKPOTIPGBETIES KAl 1 TTASIOVOTNTA QUTWY QVOREVETA va TTANPWOET LETd

arrd 12 prveg,

O1 kipieg avaAOYIOTIKEG TTRPOBLYES TTOU XPNGILOTIOMBNKAV yior AOYICTIKOUG GKOTTOUG £lvar ol €A

OpnAog Eraipsia
2024 2023 2024 2023
MinBupioudg 0,8%-21% 1.5%-2,1% 2,1% 2,1%
MeAAovTikég augrioelg moBtiv 1,3% - 3,6% 2,0% - 3,5% 3,5% 3,5%
MpoegopANTIKG £miTdKIO 1,0% - 4,2% 1,5% -4,2% 4.2% 4.2%
27. AOINEX MAKPOMPOOEIMEE YTNOXPEQEEIX
Ot AoITTég HOKPOTTPABETHES UTIOXPEWOEIC QVOALIOVTC we £€1g:
Vuthog Eraipeia
31.12.2024 31.12,2023 31.12.2024 31.12.2023
Ymoxpedgelg poBwaswy Bdon AMNXA 18 3.661.435 2.548.591 177.933 358.094
Aotirég MoakpompoBeapes Yroxpewaoeg 15.652 3.500 3,500 3.500
Zivolo 3.677.087 2.5653.091 181.433 361.5%4
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28. TTPOMHOEYTEZ KAl AOIMES YNOXPEQSEID

Or MpopnBeutég Kot hoiTrég UTTOXPEtIoEIS avoATOvVTAl WE £EAC

DVuihog Eraipzia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
lipounBeutig 18.526.683 6.785.746 4.589.068 4.803.842
Fpoppdna whnpiwréa 5.824.860 7.476.151 5.824.860 7.476.151
Emmirayig Minpwiéeg (UeTaxpovoioynpéves) 3.835.571 4.038.114 3.835.571 4.038.114
Zgvoho fipopnBeutiv (o) 28.187.094 18.300.011 14.249.499 16.318.107
Oprog Ercipsia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
TMotwrég Sidgpopol 3.250.725 336.448 138.679 302.383
YTroxpewoels uobioswy Bdos ATIXA 16 1.573.823 566.374 255171 227.967
MpokoraBolés TeAariv 3.092.488 1.092.147 1.775.096 1.082.147
AcpoAoTikol opyaviouoi 393.088 343.919 393.088 343.919
Aorrol gépor 1.642.442 228.480 422,626 228.480
‘Egodu xprioews Sedovicupévy 3.7563.338 2.132,908 1.049.250 857.353
AYOpEG UTTO TaKTOTIOINGT 4.723 2.807 4723 2.807
ZGvoha Ao Yroxpsmoewy (f) 13.710.728 4.703.084 4.038.633 3.055.056
Feviké ZGvoho {a} + {B) 41.897.822 23.003.095 18,288.132 18.373.163

H algnon 1wy TrpopunBeutdv Kal AGITTUV UTTOXPEWTEWY TOU OpiAou opelAeran otV amékTRon Tou ouliou
ETaIREIDY TG PPM Industries i oTroia oAokAnptBnke oTig 28 NoteuBplou 2024 (BAérs OXETIKG Znueiwon 18).

29. ENAEXOMENEE YNOXPEQEEIX KAI ANAITHZEIE

O ‘Opirog £xel evOEXOUEVES QTTITATEIG KOl UTTOXPELICEIC TTOU agopolv 1 Buyarpik eTaipeia Swiss Quality
Paper AG, uyoug € 752.000 xal € 1.852.000 avriotoixd, of OToiES OXETICOVTQl [E TO QITOTEAETUN TTou
EVOEXETAN VO £XOUV TO EvBIKa PECT TTOU £XEI OOKTOEL, QVGQOPIKG UE AVAKINON AITQITHOEWY OTT0 ETAIPEES
TTPOKTOPEITG ETTIXEIPMATIKGV aTrartioswy (factoring). H e€8MiEn g uTréBeonC TrapoKoAouBElTal aTrd VOIKG
oOuBouio tou Opikou.

H Eraipela Sev £xer evBexOUEVES OTTAITACEIS KAl UTTOXPEWGEIS,.

30. ZYNAAAATEZ ME IYNAEAEMENA MEPH

TXEoEIG PETALl BNTPIKAC Kot BUYOTRIKGV

ZUVGAAYES Kon UTFOAOITIO METGED Twv ETCIREIbV Tou OUIAOY OTTAAEIPOVIGN KaTd TV EVOTIOINDH KA QQopaly
KUPIWG ayopég KO Of TIWARTELS TIPOTOVTWY, O UAWY KOl UAKWGY CUOKEUOGIOS JE Ta ouvdeBepiva pépn. O
amraiTROEIG oo CUVBEBEPEV LEPN QQOPOLV CUTIOPIKES Kot AOITTES OTTCITATEIS KABLWIG KON QTTQITHCEL o6
XopNynBEVTa BAVEIN KABUS Kal OTTGITICEIS OTTO TIWANGCT) TTOYiWY O CUYYEVEIC gTaipeieg Tou OpiAau.

Or cuvadhayis peragt g Eraipelog kar Twv Quyatpikdyy, KABWE Kal 10 EVODETOIOIKA UTFOAOITTY, avaAlovia
TIAPUKATLY,
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Ercupeia

EiSog ouvaAiayiic 31.12.2024 31.12.2022
‘EZoda amrd Afgin UTmpecY (GoooY) amd 1 BuyaTpik £96.863 555,409
‘Eooda amé evoikia amd my BuyaTpiki 24.000 -
“Eooda Sraxeipions Goiknong 163.500 -
Ayopéc A Uhiv O1FO THY BUYATPIKA 10.376.364 4.281.447
Toko -Egoba amé xopnynévra ddvera amd ) gnTpiky 137.733 -
' 11.301.460 4.836.856

ATTQITATEIG O TIG BUYTTPIKES 6513.209 384.394

Amraimioeis amé ddvera ge Buyarpxi 41.137.733 -

41.651.032 384.394

H pnrpikA eraipela xopiynoe omyv Suyarpikd ¢ «PPM Industriies S.p.a» éva ddveio UpouG €27 k. kard Ty
nuepounvia g egayopds ue didpkeia 8 £, H amrotrAnpwun Tou Baveiou Ba TpayMoToTIoInBsi gradiokd pe
TV TpwTn 860n va KaTaRAAETar GE oTig 30.11.2025, eviy ) amoTAnpWUY TS TEAEUTAlOG déong 8a ylvel omig
30.11.2032. To emT6KI0 TOU BOVEloY gvar To .GBpoicHa Tou 3 months Euribor + 3%. Emiong, n unrpiky
gToipeia xopynoe oty Buyarpikr Tng «PPM Industries S.p.a» éva smmAfov Sdveio Uyoug €14 €Kk, onig
19.12.2024, pe Bidpkeia 7 étn. H aromrAnpwpn Tou davelou Ba TpayparoTTomnOel oTadiakd Ue TV TpwTn 560N
va karaBaiAerar ang 30.06.2025 evib 1 omomAnpwpn g TeAsutalag ddong Ba yiver o1 31.12.2031. To
£miTeKIo Tou Savelou efval 10 dBpoioua 3 months Euribor + 3%,

Mopoxég mpog Ta Bagikd SioIKNTIKG oreAiyn

31 AexepBpiou 2024 Vuihog & Etoupzia

. Kovuviki}

_ Mic8of AcwéAlon Zdvoko .

MEAn Aoiknrikod ZuuBouiiou 96.15¢ 20.078 118.237
ZGvolo 96.158 20.078 116,237
31 Aexsufpiou 2023 Ouiog & Eranpeia

. Kotviwvikn

MicBoi Aoodhion Zavoho

Méehn Aloiknrikel ZupyBouhiou 96.152 _20.078 ~118.237
Zdvoho 86.159 20.078 116,237

Ta Ddvera TP AoITTS GUVBEBENEVT UEPT TTOU QVOQEPOVTCH ot onuelwan 25, cuvohkol Jyoug €2.124,847
(2023: €2.558.363), apopoly SGo BAVEIR HE ETITOKIO TIOU KUaiveTar atrd 5% £WG 7% QvTioToixd ME
NHepounvia Aigng Tnv 31/12/2024, 1a otroia £xouv xopnyndsl armé Tov uétoxo Herowneiag Tng Swiss Quality
Paper AG.

31. MEPIZMATA

Avapopikd [e T Diavopr) pEPICHGTWY, TO AICIKNTIKG TupBolMo ¢ Eraipeiog 8a wpoteivel oty Toknks
Fevik TuvéAeuon Twy Metdxwy Ty Siavopr| peploparog KaBopol Toool € 2.446.000 amé 1o KEpdn g
Xpriong 2024,

32. T'EFONOTA METATENEEXTEPA TON XPHMATOOIKONOMIKQN KATASTASEQN

Kara ) Didpketa Tou TpUTor TpIufvou Tou 2025, TPAYNATOTTOINGNKE WETaBoM] OTo IBICKTNGIGKS KOBEOTWC
g Etanpeiag, ye v elcodo PETOXOU MEIOYNIOG EvavT MUANATSS € 2.074.400.
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Tépa Tou ovwTépw, BEV UTTGPXOUY GAAG YEYOVOTO LETAYEVEGTEPA TWY XPNLATCOIKOVORIKEY KOTOOTEGEWY TO
omolat va agopolv v Ercipely xar ta omola evdéxetan va EXOUv  CHUGVTIKA  ETFTTTWON  OTIG
XpNHaTooikovouikeés Karagtdosig 1 otnv AsiToupyia tng Etaipeiag xar rou Opihou.

O1 avwripw «ETHZIEL ENOTOIHMENEZ KAl ETAIPIKEZ XPHMATOOIKONOMIKEL KATAZTAYEIZ THZ
31nc AEKEMBPIOY 2024» ka@wg Kot of ouvnpuéveg e autv « T HMEIQEEIZ» eykpiOnkav arréd 1o AloiknTixd
TuuBotMio g Eraipeiag orn guvedpicorn Tou omig 6 AuyolkoTou 2025,

AtaAdvn, 8 Auyodortou 2025

O NMPOEAPCL TOY O ANTINPOEAPQEZ TOY A.L, O CIKONOMIKOZ
AIOIKHTIKOY EYMBOYAIOY AIEYOYNTHE
KAl AIEYOYNQN
LYMBOYAOL
AIQNAZ M. APHI BENETHE £~~~ KYPIAKOLT.
NTZHE NAMNALTEDANOE
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