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MINUTES OF THE ADMINISTRATORS’
MEETING OF THE COMPANY

“McARTHURGLEN HELLAS SINGLE-MEMBER
E.P.E.”

dated September 9th 2015

In Spata today, September 9th 2015, day of
the week Wednesday, at 16:00pm, the
administrators of the company under the
name “McARTHURGLEN HELLAS SINGLE-
MEMBER E.P.E.” and the distinctive title
“McARTHURGLEN HELLAS”, (hereinafter the
“Company”) convened a meeting at the
offices of the Company, at Building Block
E71, Yalou, 19004 Spata, Greece..

The following administrators were present at
the meeting:

1. Gary Bond; and
2. Nikolaos Roupakas,
(the Administrators)

It is ascertained that all Administrators of the
Company are present at the meeting and
therefore they decide to proceed with the
resolution on the sole item of the agenda as
follows:

Sole Item: Approval of the Company’s
financial statements for the fiscal year
1.1.2014 - 31.12.2014

Mr Roupakas reviewed and discussed in
detail the financial statements for the fiscal
year 1.1.2014 — 31.12.2014, which are
attached hereto.

Following a detailed discussion on the
balance sheet, the results for the year 2014
as well as the administrators report
addressed to the annual general meeting,
the administrators decide to approve the
attached financial statements and the
publication thereof in accordance with the

MPAKTIKO

NG CUVEAELONG TWV SLAXEWPLOTWV TNG
povonpdownng etatpiag neploplopévng eubuvng
HE TNV Enwvupia

«Mcarthurglen EAAG¢ Movonpéownn Exaipeia
Nepropropévng ELOLVNG»

¢ 09 ZemtepPpiov 2015

ztnv ABriva arfjpepa tnv 09 ZentepPpiou 2015,
nuépa Tetdptn kat wpa 16.00 cuvijABav ota
ypadeia Tng eTalpiag pe v enwvupia
MCARTHURGLEN EAAAEL MONONPOZQMH ENE (n
«Etaupiar), mou edpevel ota Indta, OkoSopko
Tetpaywvo E71, MNoAou, 19004 Indra, ot U0
Siaxelpotég tng Etatplag o€ autdkAntn
ouvéAeuan.

Napéotnoav oL 0o Slaxelplotég tng Etapiag, wg
e€nc:

(o) NikdAaog PoUmakag
(B) Gary Bond

Yrapxovong anaptiog cUpdwva pe To VOO Kat 1o
kataotatikd, apxileL n ouvebplacn pe povadikod
0éua nuepnoiag Swatadng:

«EYKPLON TWV OLKOVOUIKWY KATAOTACEWV TNG
Etawpeiag yia T Xprion 1.1.2014 - 31.12.2014»

O k. PoUmakag avéyvwoe kalL aveémtufe
AEMTOUEPWG TG OLKOVOULKEG KATAOTAGELG yla Tn
xprion 1.1.2014 - 31.12.2014, oL onoieg

ENMLOUVATTTOVTAL OTO MAPOV.

Yotepa and Siefobikr) oulitnon ent wwv otoXeiwv
TOU LOOAOYLOMOU, TwV amoteAeopdtwv XprRong
2014 kat TG €kBeong Twv SlaxepLloTwy MPOg TNV
taktik yeviky ouvéAeuon, oL SLaXELPLOTEG
anodacifouv TRV €yKpLON TWV EMLCUVAITIOUEVWY
OWKOVOUIKWY KATAOTACEWV kat tn Onpocicuon
autwy cUpdWVA LE TO VOHO.




law.

Finally, Mr Roupakas is authorised to issue
certified copies of the present minutes.

There being no other item on the agenda,
this meeting is adjourned and in witness
hereof the present minutes are executed as

follows:

Nikolaos Roupakas, Administrator

57

Gary Bond, AdministratQr

Téhog, efouoloboteitat o k. Poumakag Omnwg
exbibel emkupwpéva avtiypada tou mapdvrog
T(PUKTIKOU.

Adov Samotwlnke OtL Sev undpyel dMo Bépa
ywa ouZfitnon, AuBnke n napoloa cuvedpiaon kat
ouvtdxbnke TO TaPOV TPAKTIKG, TO oOmolo
uneypadn we e§AG:

O ALaXELPLOTEG

NuwkdéAaog PoOrtakag

Gary Bond




ANNEX
Financial Statements 2014

NAPAPTHMA

Owovopikég Kataotaaoelg 2014
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McArthurGlen MONOTIPOZQNH E.ME.
ITOIXEIA KAI AHPO@OPIEX XPHEHE ano 11 IANOYAPIOY 2014 iéxpi 31 AEKEMBPIOY 2014
(Anpocrsuéyeva Booe! Tou v. 2190, Gpbpo 135 fiones i, KaYG YO AAI)
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ETOIXEIA ENIXEIPHIHI TTOIXEIA KATAETAZHE TAMEIAKON POQIN (11o0s £xppoapéva ot Eupi)
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kS KEPA 18.(
Aoind groixeia SV i 15.351.295)
1Biwv kepakaiwy (a) 15.333.295
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ITOIXEIA KATAZTAZHZ ZYNOAIKOY EIEOAHMATOZ (008 eX@PacpEva OF Eupd)

STOIXEIA KATASTAZHE METABOARN KAGAPHX IAIQN KEGAAAION (Moot exppoopéva ot Eup)

— 11
KépBn npo @opwY, XpuaToBoTIKGY KaI
ENEVBUTIKGY ONOTEALOPATGV .268.876
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Biwv kepalaiwy EvapEng xpiong (1/1/2014 xai 1/1/2013 avrioTorxa)
Znulég muu« WETS 0Nnd POPOUS
Eivoko Biwv Kepakaiey MENS xpiong (31/12/2014 kai 31/12/2013 avriorora)

Aomé ouvokixa Eooda (noeepb.unénnévbpoad(a)
ouvohixa E05a (A)+(8)

NPOZOETA ITOIXEIA KAI NAHPO®OPIEL

1. O ovikeviTec Qopokovid xpiaEK: TG ETaipsioc anexovilovral o
I'-umxpi\on!wwuownomlbﬁ T Eroupelog civor o€ SEENEN (BA. on. 19 Twv ETGIOV OIOVOUIKGY
2. ‘Exouv TonBel or Baowkic AovioTiéc Agyi Tou lookoviowod e 31.12.2013,

i X080 KO EXKDEREIC BNOPOOEK

5 ohei

6. O ndonc eloEwS ouvakravéc (0050 Kal £E03a) CwoeUTIKE and TV EVODEN TIC OIKOVOLIIIC XDAONK, KOBKIX KOl TO UNGADING TV GNOMTTEWY.
o AEN TG THEXOUDOS XPHONK, NoU EXOUV NEOKUE! GNb CUVOAMIVEC Lt OUVBEBEUEVD LEoN, Bnuc ouTE COROVTON OTO AAM 24, EYouV LK EEAC:
Mooé ot Euply
) Efoda 1.989.963
B) Ymoxpeioeg 44.014.217

7. 0 Tinoc éxBeont ebyyou Twv EAeyKTiv Evor Yiun Bt emBUAOEN Kol Béuo Eupoonc nov

‘onucioon 19 eni Tiav omovouiy KaTogTGOEY TG 31/12/2014 T Eraipiac. H ETainso &xe avAeveTe Tic dopoloyis xphioaic 2010, 2011 ko1 2012.
K 31.12.2014).

Twv SooTHN | BTGV OPYOVWV NOU EVDEXETOI VO EXOUV OMPGVTIX ENINTIWON CTNV OIKOVORIKT KaTBTTOON TG EToipeiog,

¥O1 UNo¥pEIEWY TNC ETaipEiog.

£0OT TV NPOCOXT OTO vevovie T N ETaipela kaTa T 31.12.2014 éxa ooviTkd iBia kepahaIo Gwoug €15.333.294, 6nea OvOBEDETD! OTN ONUEIGON 2.1 OTIC KIKOVOUIKEC KATOOTATEIC.

AGHNA, 09/09/2015

peipng
Ap. ABciog A' Takn 0038717



Athens

McArthurGlen Hellas M.ENE

ETHZIA OIKONOMIKH EKOEZH

TNG XpAong
ano 1 Iavoudpiou ém¢ 31 Askepppiou 2014

Or ouvnupéveg ETRoieg Oikovopikeg KaTaoTaoeg nou napatiBevra oTig oeAiSec 9 wg 37 £xouv EYKPIBE
and Toug AlaxelpioTég Tng ETaipeiag McArthurGlen Hellas M.EME oTig 09 SenTepfpiou 2015,



McArthurGlen Hellas M.EME
‘ExOe0n AlaXEIPIOTOV
THG XpRong ano 1 Iavouapiou £wg 31 AskepBpiou 2014

ETHXZIA EKOEZH TQN AIAXEIPIZTQN
NG ETaipeiag McArthurGlen Hellas M.ENE
eni TQN OYKONOMIKOQN KATAZTAZEQN
™G Xpnong and 1 Iavouapiou 2014 £wg 31 AskepBpiou 2014
MNpog Tnv TakTikr Mevikn ZuvéAeuon Twv ETaipmv Tou £Toug 2015

Kupior ETaipos,

SUpgwva pe To apbpo 22 Tou N.3190/55 kar TiG avapopég aTo apbpo 43a, nap. 3 Tou K.N. 2190/20, 6nwg
TporonoiNdnke Kal loxGel PEXP OnPEPd, UNOBANMOUE GUVNUPEVA NPOG £YKPION TIG OIKOVOMIKEG KATAOTACEIG
G eTaipeiag «McArthurGlen M.EME» () «Eraipeia») yia Tnv xprion ano 01.01.2014 £wg 31.12.2014,

O1 OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAq £xouv cuvTayBei e Ta AigBvry NpodTUNG XPrpHATOOIKOVOIKIG
Avapopag (A.N.X.A.).

O AgyeipioTng TG Etaipeiag oag yvwpilel Ta napakdtw:
EMIZKOMHZIH OIKONOMIKQN ANOTEAEZIMATON
O kiKkhog epyaoiev TnG ETaipeiag apopa £éo0oda anoé Tnv Siaxeipion kal avanTugn eUNopIKOY KaTaoTRUATWY

Kat QvEPXETal yia Tnv TpExouaa xpnorn ot €8.253.071 évavn €8.528.730 oTig 31.12.2013.

To olvolo TOu evepynmikoU TnG Etaipeiag Siapoppwbnke Tnv 31/12/2014 oc €88.448.712 évavri
€92.328.805.

Ta €11.664.907 avrinpoownglouv To KukAogopolv EvepynTiko, kai auykekpipéva Anarmoeig €3.543.150,
AvaBalopeva kooTn Miobwoewv € 451.263 kai Tapelaka SiaBéoipa € 7.670.494.

O1 Ynoxpewoelg TnG ETaipeiag avépyovrar oe €103.782.007 and Tig onoieg nocd €6.238.735 apopa
BpayunpoBeopes YNoXpeWOElG.

Ta idla kepdahaia Tng eTalpeiag eival apvnTika kai avepyovral og €15.333.295 v 31.12.2014. I0ppwva pe
Ta npoPhenodpeva oto apBpo 45 Tou N.3190/1995, av Ta idia kepahaia TngG Evaipeiag eivar apviTika n
ETaipeia npénel va AaBer 0Aa Ta anapaitnta PETpa yia va BeATIOoE! Ty kepakaiaki} Tng SiapBpwon.

To TeAikd kaBapd anoTéAeapa Xpnong, eival {piEg €2.844.829 évavmi (kv €1.871.507 o1ic 31.12.2013.

O ouvoAikog davelopog Tng Etaipeiag peiodnke 1o 2014 kara €1.144.418 kar Siapoppodnke ot €98.164.934
ano €99.309.353 1o 2013. O kabapdg Savelopog PeimBnke eniong kata €979.836.

O Kabapog daveiopds g eTalpeiag omig 31.12.2014 kar 31.12.2013 aneikovileTal napakaTw:

31/12/2014 31/12/2013

Bpayunpodeopog Tpaneikdog davelopods (Enpeioworn 12) 2.311.539 2.201.000
MakponpdBeapog Tpanedikog davelopog (Znueiwon 12) 95.853.395 97.108.353
Z0voho Saveiwv 98.164.934 99.309.353
Meiov: Tapeiaka diabeoipa kai icoduvapa (Enpeinon 9) (7.670.494) (7.835.076)
KaBapdg -daveiopog 90.494.441 91.474.277
ZUvoho 18wV KePahaimV (15.333.295) (12.488.466)
ZuvoAikG anacxoloUpeva KepaAaia 75.161.145 78.985.811
ZUVTEAEOTRG HOXAEUONG 120% 116%



McArthurGlen Hellas M.ENE
'ExOeon AlaXEIpIoTOV
NG Xpnong and 1 Iavouapiou £wg 31 AskepBpiou 2014

H £EEMEN OPICPEVOV BACIKMV XPHATOOIKOVOPIKGV SEIKTGOV ThG ETaipeiag éxel wg 5nG:

A) ApiBp03EikTEG ANOSOTIKOTHTAG

2014 2013
ANodoTIKOTNTA KaBapa AnoreAéopara
Enevdebupevav = npo pdpwv (2.733.970) _ -3,09% _(2.630.154)  -2,85%
Kepahainv ZUvoho EvepynTikou 88.448.712 92.328.805
B) Api1BpodsikTeg PeuoTéTnTag
2014 2013
Agiktng . Kukhogopouv EvepynTikd 11.664.907 12.335.510
Kurkhopopiakig = BpayunpdBeopeg 1,87 1,98
PeuoToTTAG Ynoxpeoeic 6.238.735 6.217.012
') Ap1BpodeikTeg 5IGPOPWONG KePaAdiny
2014 2013
AEIKTNG ZUVONIKIG SUvoAo Aavelakov
AAveIakng = _Ynoxpewoewv 98.164.934 -6,40 _99.309.353  -7,95
EmBapuvong o1 Kepaiaia (15.333.295) (12.488.466)
. . Td1a Kepahaia (15.333.295) (12.488.466)
;il\?ofﬁ((ga)\ma npog ZUvoAo Idiwv Kepahaiwy -17,3% -13,5%
Kal YNOXpEWOEWV 88.448.712 92.328.805
A) Ap1BpodeikTeg SpaoTnp1dTHTAG
2014 2013
Kukhogopiakr NwAnoeig 8.253.071 8.528.730
TaxtmnTa = 0,09 0,09
EvepynTikou SuvoAo EvepynTikoU 88.448.712 92.328.805

AIAXEIPIZH KINAYNQN

H Etaipeia exTiBeral o Siagopoug xpnumoomovoumouq Klvéuvoug Onwe, €VOEIKTIKG, KIVOUVOUG ayopoq
(peTaBorég oe Guva)\)\cypoTlKaq I00TIpiEG, KIVOUVO TapeiakdV podv kal kivduvo elhoyne afiac and
HETAPOAEG enIToKiwy Kal KIVOUVO TIPMV), MIOTWTIKO KIVOUVO Kal KiVBUVO peucTdTNTAG,

H diaxeipion kivdivwv napaKo)\oueslrai anod ™V 6|0n<n0r| ™G ETaipeiag kai Siapoppaveral aTa nAaioia,
0dNYIMV, KATEUBUVOEWY KAl KAVOVWV EYKEKPIMEVWV and T Aoiknon.

A) ZuvaMavpaTIKoq Kivduvog: H Etalpeia dev unokeiral e ouvaMaypatikd kivduvo agol Sev éxel
OnNHAvTIKEG CuvaAAayeg oe Eva vopiopara.

B) KivBuvog Tapsiak®v podv kai kivduvog ebAoyng aiag Aoyw psTuBoAnq TV ENITOKiWV: H
éxBeon TnG ETaipeiag oTov kivBuvo glloyng afiag AOyw SIOKUPAVOEWY OTG EMITOKIA I'IpOEp)(ETClI and
Tpanegika daveia pe Umespu emiTokia. H ETtaipsia napako)\ouea SIapKWG TIG TACEIG TWV EMTOKIWV Kuewq
Kai T SIGpkeIa Kal TN puUON ToV Xpnpa'roéommv avaykav Tne. EI‘1IOF|C,, n Etaipeia npoéPn o olvayn
evog OUUBO)\GIOU avralayig enroxinv 0TI 9 MapTiou 2012, peidvovtag Tnv £kBeon TG oTov Kivduvo
TAUEIGKOV POWV.
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) MoTwTikoG Kivduvog: H Etaipeia afiohoyei SiapkmG TNV MOTOANNTIKA IKAVOTNTA TWV MNEAQTOV TNG
Kabwg kat Ta peyioTra emTpenTa opia niotwong. H Etaipeia npoonaBei pe diacnopd oe nABog nEAaT®dv va
nepiopiler Toug KIVBUVOUG.

A) Kivduvog Peuororntag: H peuototnra Tng Etaipeiag napakohoubBeital and Tn Aloiknon og TakTd
Xpovika diaotrpata. Ma i daxeipion Tou kivBUvou peuoToTTag, n Aloiknon Tng Etaipeiag pepipva yia tnv
Unapn S1abeoipwy yia TRV KGAUWN TWV avaykomv TnG.

NMPOXQNIKO
H Etaipeia dev anacxohouoe npoowmniko kata Tnv 31 AekepBpiou 2014 kar 31 AekepBpiou 2013,

YNMOKATAXTHMATA
H ETalpeia Sev SIaB&TEl UNOKATAOTAPATA KATA TNV UEPOHNVIA GUVTAENG TWV OIKOVOUIKMY KATAGTACEWV.

MPOBAENOMENH EZEAI=H THX ETAIPEIAZ

Karoniv autav kal £KovTag unoyn Tig I8IaIrepdTNTeG Tou KAGSOU, TOV avTaywviopd Kal TIG OUVBRKeG TOoo
NG eMVIKG ayopdg Ooov Kkal auTng Tou eEwTepikol, Bewpolpe OTi 1 ETaipgia napd v yevikdTepn
OIKOVOLIKT) GUYKUPIa KIVIBNKE OF IKavonoinTIka enineda, onwg gpaiveral kar and Ta avwTépw, EUEAMOTOUHE
Be OE OUYKPATNOTN £GV OXI AGVOBO TOU KUKAOU £pYacidv TNG kai BEATIWON TwV GNOTEAECHATWY GO0V apopd
oTnv npoBAenodpevn nopeia g Etaipiag.

METATENEZTEPA FrEFTONOTA

Méxpi onpepa dev éxouv oupPel onpavTika yeyovota nou va ennpealouv Tn XPRon Nou €KASIOE OTIG
31/12/2014.

H Etaipeia €xer AaBel 0ha Ta anapaitnTa PETPA yia TNV GVTILETOMION KAl TOV MEPIOPIOHO Twv
XPNHATOOIKOVOHIKWY KIvOUVWY ONWG TOV MOTWTIKO KivOUVO Kal ToV KivBuvo peuoToTnTac.

AuTa eival pe Aiya Aoyia Ta menpaypéva kat Ta anoTeAéopara Tng SwdekApnvVNG ETAIPIKAG XPNONG Kai
riapakahoUPe va Ta eykpiveTe padi pe Tov Iooloyiopd Tng 31ing AekepBpiou 2014 kai ouyxpovwg va
anaM\GEeTe Toug AlayeIpioTEG anod kaBe guBlvn yia TV Xprion auTn.

ABnva, 09 ZenrepBpiou 2015

aXEIPIOTNG

T NIKONAOS-POYITARAS
AAT AK 551948
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'ExOeon EAgyyov AveEapmrov Opkotod Eleyrr Aoyloti)

IIpog tov etaipo g Etanpeiag «McArthurGlen Hellas Movonpdowsn E.ILE»

'‘ExOeom i twv Owovopkev Kataotaoenv

EAéyEaue Tig avwtépwm otkovopikeg kataotdoeig g Etapeiag «McArthurGlen EAAAS Movonpoowsn
E.ILE» (Etawpeia), mov amotehodvial amd myv katdotaon owovoptkig Oiong mg 31ng Aexenppiov
2014, TV KatAoTAoT GUVoAikol ewodnuatog, petaformv 18ivy Keparamwy KAl TAPEIAKGY POV mg
XPoewg mov EAnEe v nuepopmvia avt, kabdg kat TEPIANYN oHEAVTIKGY AOYIOTIKGV apy®v kat
neBodwv kat Aowreg eneEnynuankég mhn pogopieg.

EvBvn mg Awiknorg yia tig Owkovopukég Kataotaoeig

H 8wixnon éxer mv evbdvn yia v xatdpmon kat ebAoyn Tapousiaon autdy Twv OIKOVOUIKGOV
KATaoTAoEWY oVppwva pe ta Aedvr IIpotuna Xpnpatootkovopkig Avagopds, 6nwe avtd £xouv
vioBenBet and mv Evpwmaiin "Evwon, 0nwg kol yia ekelveg TIg 00TEpIKES SueAideg, mov 1) Bioiknon
xabopifer wg anapaites, Gote va kabiotatam Suvat 1 KATAPTION OKOVOUIKGY KATAOTAGE®WY
aradAaypEvev amtd ovo1edn avakpifeta, ov opeiketa eite oe andm eite oe Adbog.

Ev0ivn tov EAeyxtiy

H 8w pag evbivn eivat va ekppioovpie yvéurn e7 qutdv Tmv OKOVOITKGV KATAGTATEMY PE Baon tov
EAeyy6 pag. Atevepyioape Tov SAeyxo pag obupmva pe ta Aiebvr) Hpdtuna EAéyyov. Ta TPOTUNA
QUTA ATAITOLY VO OURHOPPWVOAOTE pe kavdveg Seovioloyiag, kabhg kat va oxedhadovpe ko
Bievepyodpe tov Eheyxo pe okomd v andknon ebAoyng Slacpalong yia to edv ol OIKOVOLIKES
KaTaotaoelg eivan amadaypéveg amd ovaiddn avaxpipeia.

O &heyxog mepirapfaver m Sievépyera S1abikacidv yia Ty asdKTon eAeyKTIKGV TEKUN PIWV, OXETIK(
UE TQ 700G KAl T YVOOTONOWOEIG 0TS OIKOVOMIKEG Kataotdoelg. Ol emeyoueveg Sadicaoieg
Baoifovrar omv Kplon tov eheyktn mephapPavopsvng g exTiuMong Twv KIVSUVEV ovolwdoug
avakpipelag Twv oKOVOMIKOV KATAOTACERY, ov ogelletan eite oe andy eite oe Adbog. Kata m
Bievépyera autov v exmpiosny kivBbvov, o eheyktig eletalel mg eowTepikég Suchibeg mov
oyetifovial He TV KATAPTION Kot DAOYT TAPOUGLAOT) TWV OTKOVOUIKGY KATAOTAGEWY g eTalpeiag,
ue oKond 1o oXeBla0p6 eheykTikOY Sl1a81KacHV KATIMNA®Y Yia TIg TEPIOTATES, M OXL e OKOTO
™V £KPPaocn YVOUNG el TG AMOTEAECHATIKOTNTAG TV E0WTEPIKMOV SkMSwv m¢ etanpeiag. O
Eheyxog meprhapBaver erong v afloAdynon g KaTaAMRASTITAg TV AOYIGTIKGVY apy®V Kat nefoSwv
7oV YpnoluonomBnkay kal Tov eVAOYOU TwV ekTfjoewy Mo dyvav and ) Stoiknon, kabhg kat
aElo0AGYNOT TNG CUVOAIKIG TAPOVGIAGTIC TWV OIKOVOUIKGY KATACTAGEMV.

IIotebovpe 6T TA EASYKTIKA TEKUTIPIA TIOV £XOVHE CUYKEVIPMOEL gival £XaPKT) Kal katehAnAa Y ™
OepeMwon g eEASYKTIKTG Hag YVmUNG.

TTPAIXTOYQTEPXAOYXKOYIIEPE Avevoun Edeyxtici) Etatpeia, Aewp. Knetoiag 268, 15232 Xaravp
TnA:+30 210 6874400, Pa&: +30 210 6874444, Www.pwe.gr

Ebvixtig Avriotaons 17, 55134 @eooaovikn, TnA: +30 2310 488880 ®ak:+30 2310 450487






Baon yua Dveopn pe Emeviatn

Amtd Tov EheyXo Hag Tpotkupe OTL 01 PoporoYIkEg Vnoxpemoelg tng Etaupiag Sev gxovv eketactel anod
TG POPOAOYIKEG APXES YIA TIG XPTOEIG ATId 2010 £w¢ 2012. ¢ £K TOVTOV TA POPOAOYIKA ATOTEAECPATA
v Xpioewv avtwv ev €xovv kataotel opomkd. H Etapia Sev &xer mpoPei oe extipnon twv
mpOoBETRY POPWV KAl TRV TPOCAVENCEWY 7OV BAVOV KATAAOYIOTOVV Ge peMovikd @opoloytkd
gheyxo wan Sev &xer oynuatioer oxenn npdPAeyn yia auti v evBexouev LIOXpEwor. Amd Tov
#eyxo pag, Sev gxoupe amoktiioel ebhoyn Slacpalion oxemkd pe TV ekTipnon Tov Vyoug g
pdPAeYng mov TUYdV amarteitar.

Cvoun pe Emgeoiatn

Kata ™ yvopn pag, ektég and ng mbavig emurooelg tov B2patog mov pviupovedetan oV
napaypago ‘Baon yia I'voun pe EmeUrakn’, ol cuvuuéveg O1KOVOMIKEG KATAGTAOELS napovcrafovy
ebhoya, and kabe ovoddn amoyn, v owovoukn Bfon g Etapeiag «McArthurGlen Hellas
Movonpéowrm EILE» katd v 31n Aekepfpiov 2014 kat m xprpatoouovopks) g eniSoon ko 1ig
TAPELAKEG TNG POEG YIa TN XPHOT 7ov EANEe TV npepopnvia aut) oVpPwva pe ta Aebviy Ipdtuna
Xpnuatoowovoukrg Avagpopdg, onmwg avtd xovv viobetnBel and v Evpwnaixr Eveor.

Ava@opad eni AAwv Nopikev kat Kavoviotikdv Oepdrwv

1) EmainBedoape ) ovpgovia ket v avriotoixnon tov mepiexopdvov g 'ExBeong tov
Atounmkod ZupBovAiov pe TIg AVWTEP® OIKOVOUIKEG KATAOTATELS, 0Ta mAGioI TwV 0pLldpevmy
amo ta apbpa 43¢ kar 37 tov K.N. 2190/1920.

2) AdY® TV OLOOWPELHEVKV {mV To abvoro Tev Blwv kepalaimv g Etapeiag eivan apvytikd
KQl GLVENMG GLVTPEXOLV o1 TPoDobEaelg epapuoyng Tov apBpov 45 tov N. 3190/1955.

pwc Abfva, 14 Zemtepfpiov 2015

O OPKQTOZ EAETKTHE AOTIETHX
IIpaioyovwtepyxaovgKolmepg
Avaovoun Exeyxuiki) Etanpeia
A. Kngroiag 268, Xaravdpt
AM XOEA 113

Anpnpr(s Zovpprmg
AMZOEA 16891
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Mood o€ € ‘000 (EKTOG EAV avaQEPETal BIAMOPETIKA)

KATAZTAZH OIKONOMIKHZ OEZHX

ENEPIrHTIKO

Mn kukAogpopolv evepynTikd
Evomparta ndyia neplouciaka oToixeia
EnevduTikG akivta

AvaBaropEeveg popoAoYIKEG aNaITHGEIC
AvaBalopeva kOoTn PITBHoEWY
NoInég anarmoeig

KukxAopopoUv evepynTikod
MeAaTeg kai Aoinég anarrioelg
AvaBalhopeva kooTh pICBLoEDY
AEOPEUPEVEG KATABEDEIG
Tapeiaka diabéoipa kai Icodlvapa

Z0voAo evepynTIKOU

IAIA KE®GAAAIA

‘ISia kepaAaia ano®i36pueva oToug
eraipoug

ETaipikd kepaaio

AnoTeAéopara €I véov

Z0Ovolo 1I5imv kepalaiov

YMNOXPEQZEIX

MakponpOoBECHEG UNOXPERCEIG
Adveia

NpopnBeuTEG Kal AOINEG UNOXPEWOEIG
Mapaywya XpnpaTooIKovopIKa aToIxEIa

BpaxunpdBeopeg unoXpen ol
MpopNBEUTEG Katl AOIMEG UNOXPEWTEIG
Adveia

Mapaywya XprpaTooIKOVOUIKG GToIXEIa

ZUVOAO UNOXPEDCEMV
ZUvoAo 18IV Ke@alainv kai
UNOXPEDCERDV

Iny.

(%]

14

ool

O O N

10

12

13

11

12
13

31/12/2014 31/12/2013
253 316
66.986 68.497
2.233 2.344
2.744 3.150
4.568 5.686
76.784 79.993
3.543 4.045
451 456
6.881 7.172
789 663
11.664_ 12.336
88.448 92.329
18 18
(15.351) (12.506)
(15.333) (12.488)
95.853 97.108
1.120 916
569 576
97.542 98.600
3.490 3.596
2.312 2.201
437 420
6.239 6.217
103.781 104.817
88.448 92.329

O1 onpeiwselg oTig oeAideg 13 £wg 37 anoTeAoly avandonacTo PHEPOG QUTGV TWV OIKOVOUIKGOV KATAOTAGEWY.
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Mood og € ‘000 (EkTOg edv avapEpeTar SIa@opeTika)

KATAZTAZH ZYNOAIKOY EIZO0AHMATOZ

NoARozig

Apeoa Aerroupyika £oda
Aoind €coda / (€€oda) - kabapa
AnoTeAéopaTa eKUETAAAEUONG

XpnuaTooIKOVOUIKG £500a
XpNRAToOIKOVOUIKA £000a
Xpnparooikovopika £é0oda / (£50da) - kaBapa

Znpigg npo Popwv
®Opog £1008AKATOG
KaBapig npiEg xpnong

AoInd ouvolika €ooda
ZUYKEVTPWTIKEG CUVOAIKEG TNHIEG XPAIONG

Iny.

15

16
17

18
18

19

1 Iavouapiou £wg

31/12/2014  31/12/2013
8.253 8.529
(3.777) (3.722)
(2.207) (2.750)
2.269 2.057
(5.545) (5.234)
542 548
(5.003) (4.687)

(2.734) (2.630)
(111) 759
(2.845) (1.871)

(2.845) (1.871)

O1 onEeIROoEIG 0TI 0eNIBEG 13 &g 37 anoTeAolv avandonaocTo PEPOG QUTGV TWV OIKOVOUIKMV KATAGTACEWY.
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Etnoia Oikovopiki) 'EkBeon Tng Xpriong
ano 1 Iavouapiou £wg 31 AskeppBpiou 2014
Nood oe € ‘000 (EkTog edv avapEpeTal SIAPOpPETIKG)

KATAXZTAZH METABOAQN IAIQN KE®AAAIQN

ETaipiko AnoTeAfopara Z0voho 15iov
KepaAaio £IG VEOV KEPUaAaiov
1 Iavouapiou 2013 18 (10.635) (10.617)
Kabapég {nuiég xpnong - (1.871) (1.871)
Aoind ouvolika £éooda xprong (kabapd, Pera and .
@OpouG) - - -
ZUYKEVTPWTIKEG ZUVOAIKEG ZnHIEG XPRoNG - (1.871) (1.871)
31 Askepppiou 2013 18 (12.506) (12.488)
1 Iavouapiou 2014 18 (12.506) (12.488)
KaBapéeg {npigg xpnong - (2.845) (2.845)
Aoind ouvoAika £0oda xpnong (kabapd, PeTa anod
(pSPOUG) S - -
ZUYKEVTPWTIKEG ZUVOAIKEG ZNpIEG XPRONG - (2.845) (2.845)
31 AskepBpiou 2014 18 (15.351) (15.333)

O1 onueIwoelg oTIg 0eNideC 13 £we 37 anoTeAoUy avanoonacTo HEPOG QUTMY TWY OIKOVOUIKOY KATACTHOEWY.
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Mood oe € ‘000 (ExTog edv avapépeTai HIQPOPETIKA)

KATAZTAZH TAMEIAKQN POQN

Tapeiakég PoEG and AsiToupyikég ApaaTnpidTnTEG
Znpieg npo popuv

TAgov/ Meiov lMpooappoyes yia:

ANOOPETEIG EVOWUATWY NAyiwV NEPIOUCIAKMY OTOIKEIWV
ANOGCRETEIG ENEVOUTIKWV AKIVATWY

AnooBEse; avaBaAOLEVOU KOOTOUG HICBMOEWY
MNpofAéweig anopeinong

'EE0da TOKWV

MeTaBoAig kepalaiou Kivnong

Meiwon/ (abEnon) anaimoswy

(AGENON)/ peiwon Seapeupévev KaTabEoewy
AUEnon/ (Heinon) unoxpEMOEWV

MeTaBoAég Kegahaiou Kivnorng

KataBAn6eic popog akivnTng nepiouciag
KaBapEég TUPEIOKEG POEG and AEITOUPYIKEG
dpaoTnpidTnTEG

Tapelakég poEg and enev3UTIKEG SPACTNPIOTNTEG
AYOPEG EVOROLATWY NAYIWV NEPIOUCIAKMY OTOIXEIWY
Mapoxr} KIVITPWV AEITOUpYIKOV HIoBMOEWY
EnevduTika akivita (npooBnikec)

T6ko!l oy nAnpwOnKav

KaBapég TapEIakEG POEG anod ENEVIUTIKEG
3paoTnPIOTNTEG

TapeIakEG poEG and XpnpaTodoTIKEG
dpacTnPIOTHTEG

KaraBoAn kepahaiou daveiwv

XpnHaToolkovopika £508a

KaBapég TapEIaKEG POEG anod XpnHATOBOTIKEG
dpacTnpioTNTES

KaOBapr) (peiwon) / ad&non oTa Tapsiakd
diaBgoipa kai Icoduvapa

Tapeiakd dlabéoipa kal Icoduvaua otV apyn Tng
xpione

Tapeiakd diab£oipa kal 1I003Uvapa oTo TEAOG THG
xpiiong

Inp.  1/1-31/12/2014  1/1-31/12/2013
(2.734) (2.630)
5 63 49
6 1.784 1.775
15 635 410
1.359 1.425
18 5.003 4,687
6.110 5.716
842 1.252
(290) (888)
855 257
1.407 620
7.517 6.337
5 - (128)
(225) (120)
6 (273) (93)
(3.525) (3.653)
(4.023) (3.994)
(3.328) (3.234)
(40) (51)
(3.368) (3.285)
126 (942)
9 663 1.605
9 789 663

O1 onpeiwoelg oTIG 0eNideg 13 €wg 37 anoTeAoUv avanoomiaoTo HEPOS AUTRV TWV OIKOVOUIKAY KATACTACLWY.
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McArthurGlen Hellas M.ENE

Etijoia Oicovopiki ‘EkBzon Tng XpRong
and 1 Iavouapiou £wg 31 AskspuBpiou 2014
Nooa ot € ‘000 (ExTog edv avageperal SIaQopeTika)

ZNPEIDOEIC EMMi TV OIKOVOIK®DV KATACTACEWV
1. Fevikég nAnpoopisg

H McArthurGlen Hellas M.EME (n «ETaipeia») 18p0Bnke oTig 2 Maptiou Tou 2004 URG TN VOIKT) HOP®H ™mg
Movonpéownng Eraipeiag Mepiopiopévng Eubivng. H kUpia SpacTnpidtTa Tng ETaipeiag givar n diaxeipion Kar n
avanTugn epnopikev katasTnpaTwv. H ETaipeia Aemoupyei £va epnopikd kévipo oty ATTIKY Kai OUYKEKPIjéVa
oTn B€on M'uahol Znata, and Tnv 2 Touviou 2011.

H Eraipeia éxer ouoTabel kar eival eykareompévn oty ENGSa. H SiebBuvon Tne £dpag Tng kai Ta KEVTPIKA
ypageia g eival oTnv ABiiva, BoukoupeoTiou 32. H ETaipeia 3ev anacyoholos npoownikd aTic 31 AekepBpiou
2014 kai oTig 31 AekepBpiou 2013.

Makpooikovonko Kai Xpnparooikovopiko MepiBaAiov

H aBeBaidbtnTa oTo EAMNVIKOG HAKPOOIKOVOHIKG NepIBAMOV éxer evtaBei and To Téhog Tou Iouviou Tou 2015. H
aPePaIdTATA NMoU MPOEKUYE ATV anoTEAeoa TG pn oAokMipwang TG agioAdynonc Tou SelTepou npoypappaTog
Bidowong Tng EAadag and tnv Eupwnaiki) ‘Evwon, Thv Eupwndikr Kevrpiki Tpdnela kai To NigBVEG NopiopaTikd
Tapeio, TG UN NANPWHNAG TwV SaVEIGKGY UNOXPEMOEWY 1Pog To ANT, TnG SIGKONAG NAPOYAC PEUSTTATAC and
v EKT npog 1o eAAnviké Tpanefikd cloTnua kal Ty eniBoAr) SIapopwv NEPIOpICHOV oTN SIaKiviGT) KEQAATi®V.
ZTiG 12 Toudiou 2015, n Z0vodog Kopurig Tng Eupwlivng cupgovnoe va eEeTaosl To aitnpa TG EAGSac yia
otkovopikr BoRBeia and Tov Eupwnaikd Mnxavioud ZrafepdTnrag (<EMEZ») Uyoug éw¢ Eupd 86 dIG, pe v
npolindBean 0TI of EAMVIKEG apxEG Ba vopoBETAGOUY LIa NPGITN SEoPN PETPLV ("npoanarropeva"). Méxpr Tig 23
TouNiou 2015, To EAARVIKG KOIVOBOUAIO EVEKPIVE T CULPWVRLEVA NPOARAITOULEVA Kal OTIC 19 AuyouoTou 2015 o
EMZ evéKpive £va VEO NakETO OIKOVORKIG OTMPIENG Mpog Tnv EAAGSA. YRo Toug 6pouc The napovoag oUpBacng o
Eupwnaikdg Mnxaviopog oThpiEng Ba napéxe! oIkovopik oTAPIEN npog Tnv EAAISa péxpi 86 ig ELPW aTNV
endpevn Tpietia. ITig 20 AuyoloTou 2015, 0 EMZ evEKpIVE TV MPMTN SO0N OIKOVOUIKAG Bondeiag npog Ty
EMada UOyoug 26 dig eupmd ek Twv oroiwv 13 3iG eup® ekTamiElBnkav dpeca yia ThV KaAUWN  Twv
NPOUNOAOYICBEVTWY OIKOVOUIKOV Kal SAVEIAK®V UNOXPEDNCEWY TNG XDPAC

e auTd To aBéBaio oikovolikd nePIBAMOY, N Aloiknon eKTING SIApKGS TV KATAGTACH Kai TIG MBavEG HEAOVTIKEG
EMNTEOEIG TNG, NPOKEILEVOU va Saopalioel 6T avaAapBavovTal GAEG ol anapaiTnTEG EVEPYEIES Kal npwToBouNieg
yia Thv EAGXI0TONOINOT TUXOV ENINTMOEWY OTIG SPAcTNPIGTNTEG THG ETAIPEIAg

O napoloeg Oikovopikeg KataoTaoeig éxouv ocuvtaxBei ot BAon TnG GuveXI{OPEVRS ENIXEIPNBATIKNAG
SpaotnpidTNTag kabmg agiohoyvtag oAa Ta Sedopéva, n Aoiknon Bewpsl 6 n Evaipela 6a £XEI EMAPKN
XPNHaTOBGTNAN Yia va EunnpetBoly of XpNHATOBOTIKEG Kal AEITOUPYIKEG TNG AVAYKEC OTO AHETD HEMOV.

Or napoloeg £TNOIEG OIKOVOUIKEG KATaoTATEIG TG ETaipeiag éxouv eykpiBei and Toug diayeiploTég Tng ETaipeiag
oTig 09 ZenTepBpiou 2015 kai TEAOUV UNG TNV Eykpion TnG TakTIKAG MEVIKAG ZUVEAEUOTIC.

2. ZOvowr OnNEAavTiKGV AOYIGTIKGOV NOAITIKOV

O KupIoTEPEG  AoyIOTIKEG ApYEG MOV UIOBETHONKAV Kal akoAouBOUVTal KaTa TN GUVTAEN QUTOV Twv CUVNUUEVOY
OIKOVOHIK®V KaTaoTAcEwv olpguva pe Ta ANX.A, nephauBavovral oTic NapakaTw apyc ol onoieg &xouv
E(APHOCTE! PE CUVENEID OE OAG TA £71] UNG AVAPOPQ, EKTOG EAV AVAPEPETAI SIAPOPETIKA.

2.1. MAioI0 KATAPTIONG THV OIKOVOHIK®OV KATACTACEMV

Or GUVNHUEVEG OIKOVOLIKEG KATAGTACEIG xouv ouvtaxBei oUppwva pe Ta Aiedviy MpodTuna XpnuaToOIKOVOUIKAG
Avagopdg (AMXA) kar TiG Alepunveieg TnG Emimponig Aieppnveidv Twv Algbviv MpoTinwoy XpNUATOOIKOVOHIKNG
Avagopag, onwg €xouv uioBetnBel and Tnv Eupwndik Evwon kal napoucialouv Thv OIKOVOHIKT, B€an, Tnv
KaTAoTAoT CUVOMKOU €1003MPATOG, TV KATAOTACT HETABOAGY IBiwV KeQaAGiLY Kal THY KATAOTAGT TApEIGKMY
podv Bacel TNG apxAg TG cuvexI{ouevNG dpaaTnpidTnTag AapBavovtag undyn Toug HAKPOOIKOVOHIKOUG Kal TOUG
HIKPOOIKOVOUIKOUG  APAYOVTEG, KABMG Kal TIG EMINTMGEIS QUTGV OTIG ENIXEIPNUATIKEG BPACTNPIGTATES TNC
Etaipeiac.
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McArthurGlen Hellas M.EMNE

Etiicia Oikovopiki) ‘EkBeon TnG Xpriong
ano 1 Iavouapiou £m¢ 31 AskepBpiou 2014
Mood oe € 000 (EkTOC £Gv avapépeTal HIAQOPETIKA)

O1 OIKOVOUIKEG KATAOTACEIG €xouv ouvTayBei pe Bacn Thv apxr Tou I0TOPIKOU KOOTOUC, EKTOC anod Ta
XPNHATOOIKOVOIKA aTolxeia oe e0Aoyn afja péow anoTEAETHATWY Kal Ta NApaywya XpnHaTooIKOVOMIKA aToIxE]d,
Ta onoia &xouv anoTipnBei oTnv ebhoyn akia Touc.

H olvradn Twv OIKOVOUIK®MV KATaoTACEWV OUL(pWVG pE Ta AMXA anamei Tn Xprion OpIopHEVRV onpavTIKomV
MOYIOTIK®V EKTIMACEWY Kal TNV Goknon Kpiong and ) Aioiknon aTn diadikacia epappoynG Twv AoYIoTIKDY apymv
nou £xouv UIOBeTNBEL. O1 NEPIOKEG NMOU EUNEPIEXOUV ONpavTIkO Babpd kpiong 1 noAunhokdTATAG 1) dnou ol
UNOBETEIG KAl 01 EKTILMNCEIG ENNPEAIOUV GNUAVTIKG TIG OIKOVOHIKEG KATACTATEIG avapepovTal aTn Znueiwor 4.

Ta idia kepahaia Tng eTaipeiag eival apvnTika kai avépyovrai o € -15.333 xA. Ty 31.12.2014. Z0pgwva pe Ta
npopAendpeva oto apBpo 45 Tou N.3190/1995, av Ta idia ke@dhaia TnG Eraipeiag eivar apvnTikd n Etaipeia
npénel va AdBel 6Aa Ta anapaitnta pErpa yia va BeAmiwoer Tnv kegaaiakn) Tng diapBpwon. H Sioiknon g
Eraipeiag €xer AaBer ypantég SiaBePaioelg and Tov TeNkG pEToxo TG ETaipeiag yia ouvexi{opevn unooTipiEn oTo
NpoRAenTO PEAOV.

2.1.1. Nid npoTUNd, TPONONOINCEIG NPOTUNMV KAl SIEPHUNVEIECG

SuykekpIpéva vEa NpdTund, TPONOMNOINCEIG NPOTUNWY Kal Sieppnveieg £xouv ekdoBei, Ta onoia eival unoxpewTikd
yia AoyioTikéG nepiodoug nou Eekivolv katd Tn Sidpkeid TG napoloag Xpong 1 perayevéoTtepa. H ekTipnon Tng
ETaipeiag OXeTIKG PE TV €nidpacn anod TNV &pappoyl) aut@V TV VEWV NpoTUNWYV, TPOMONOINOEWY Kai
SiepUNVEIDY NApaTiBETal NApakaT:

NpoTuna kai AIEPUNVEIEG UNOXPEMTIKA YIO TV TPEXOUCH OIKOVORIKD Xprion

AANN 32 (Tpononoinon) «Xpnparooikovopika Méoa: Napouciaon>

AuTH ) TPONONOINGT OTIG 0BNYIEG EPapHOYG Tou AAM 32 Napéxel SIEVKPIVTEIG OXETIKA JE KAMOIEG NAITATEIS yia
TOV OUHYNPIOHO XPNHATOOIKOVOUIKMV NEPIOUCIAKMY OTOIXEIWY KAl UNOXPEMOEWY OTNV KATAGTAON OIKOVOMIKAG
6éong.

AAI 36 (Tpononoinon) «vWoTONOINCEIG AVAKTACIPNG a&iag pn XPNHATOOIKOVOUIKGOV NEPIOUCIaKAOV
OTOIXEIOV>»

AuTR n Tpononoinon anarTei: a) TNV yvwoTonoinon TG avakTioipng agiag evog nepiouciakol oToixeiou f povadag
dnuioupyiag Tapeiakav powv (MATP) Otav €xel avayvwpioTel | avacTpagei pia {nuia anopeiwong kar B)
AEMTOUEPEIG YVOOTOMOINGEIG OXETIKA PE TRV EMPETPNON THG €UAoyng aiag peiov £508a nwAnong otav  £xel
avayvopiaTel fj avaoTpagei pia npa anopeiwong. Eniong, agaipe Tv anaitnon va yvwoTonomesi n avakThoiun
afia otav pia MATP nepiéxel unepagia 1} GuAa nepiouoiakd OTOIXEId HE anpoodiopioTn wEENEN Twn kal Sev
UNGpPXE! anopeinan.

AAN 39 (Tpononoinon) «XpnHAaTooIKOVOHIKG PEca: Avayvopion Kal ENpETpHon>
AuTR ) TpOMONOINGN EMITPENEI T OUVEXION TNG AOYIOTIKMG avTIoTabpiong OTav éva naplywyo, TO Onoio €xel
OpIOTEl WG PECO aVTIOTABUIONG, avavewmveTal Vopika (novated) npokeipévou va ekkabapioTei and &vav kevrpikd

avTICUPBAANOHEVO WG ANOTENEGHA VOHWV f] KAVOVITHGV, EPOCOV MANPOUVTAl GUYKEKPIHEVEG GUVOINKEG.

NpoTuna kai AIEPpPUNVEIEG UNOXPEWTIKG VI PETAYEVEOTEPEG NEPIOBOUG

AMNXA 9 «XpNUATOOIKOVOUIKA PECA» KAl HETAYEVECTEPEG TPOMOMNOINOEIG 6To AMXA 9 kai AMXA 7
(eapudleral omig eToleg AovioTikeg nepiddoug rou Eekivolv Ty 1 perd v 1 Iavouapiou 2018)

To AMXA 9 avrikaBioTd TG npovoieq Tou AAM 39 nou a@opolv TV TaEIVOUNon Kal EMPETPRON Twv
XPNUATOOIKOVOHIKMV NEPIOUCIAKWV GTOIXEIWV KAl XPHLATOOIKOVOUIKGV UNOXPEWOEWY Kal Oupnepizappaver eniong
&va POVTEAO QVAHEVOUEVOV MIOTWTIKAOV {NHIGV TO OMoio avTikaBioTd TO HOVTEAO TWV MPAyHATONONPEV@Y
MIOTWTIKWOV {NpIGV nou epappoleTal ofpepd. To AMXA 9 AoyioTiki) AvTIoTaBuiong kaBiepavel pia Npooéyyion TG
AOYIOTIKNG avTIOTABPIoNG BacI{OpEV OE apXES Kat QVTILETWNIJEI QOUVENEIEG Kal aBUVapieg OTO TPEXWV HOVTEAO
Tou AAM 39. H Etaipeia Bpioketar otn Siadikacia ekTipnong g enidpacns Tou AMXA 9 OTIG OIKOVOUIKES Tou
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McArthurGlen Hellas M.ENE

Etnoia Okovopikn ‘EkBgon TG Xpiong
ano 1 Iavouapiou twe 31 AexepBpiou 2014
Mocd oe € ‘000 (EKTOG £Av avapEpeTal SIapopeTid)

kaTaoTaoelG. To AlNXA 9 Sev propel va epappooTel vopitepa and Tov Opiho SIOT! 8ev €xer uoBernOei and v
Eupwnaikn ‘Evwon.

ANXA 15 «’Ecoda ané TupBoAiata pe Neraree (epapudleTal oTic £TA0IEC AOYIOTIKEC NEPIOGBOUC Mou Eekivoly
TV N petd v 1 Iavouapiou 2017)

To AMNXA 15 ekd0Bnke Tov Mdio 2014. SkondG Tou npoTlnou eival va napéxel éva eviaio, KaTavonTd povTEéAo
avayvepiong Tov 008wy and OAa Ta oupPoAala pe NeAdTeG GoTe va BEATIOOE! TH OUYKPIOINOTATA WETAED
ETAIPEIDV TOU iBIou KAGBOU, S1aOopETIKMV KAGBWY Kal SIOMOPETIKGY KepaAaiayopav. MepiAapBaver TIG APXEG Nou
MPENEI VO £QApUOCE! Hia OIKOVOUIKY OVTOTATA yia va npoodIopiosl TNV EMPETPNON TwY E0OBWY Kal TN XPOVIKA
OTIVHA TNG avayvapiong Toug. H Bacikn apyi eivar 6T pia oikovopikl) ovtoTnTa 8a avayvwpiosr Ta £€ooda pe
TPOMO MoU va ansikovilel Tn peTaBifaon Twv ayab@v f UNNPECIGY GTOUC NeAATEG OTO MOCG TO ONOI0 avapével va
Sikaiodtal og avTaAAaypa yia auta Ta ayaba 1 Tig unnpeoieg. H Etaipeia Bpiokerar o diadikacia ekTipnong Tng
enidpaong Tou AMXA 15 OTIG OIKOVORIKEG TOU KATaoTAoEIC. To mpdTUNO Bev £xel vloBeTnBei akdpn and ™y
Eupwnaikn 'Evwon.

EAANXA 21 «E10(popec» (£@appodleTal_omic_eToieg_AoyIoTikéG Nepiddoug nou EExivolv TNV f LETd Tnv 17
Iouviou 2014)

AuTh n Sieppnveia opiler Tov AOYIOTIKG XEIPIOPS HIGG UNOXPEWONG MARPWUAC €10¢popag nou €xel empBANGe and )
KuBEpvnon kai Bev eival popog eioodipaTog. H Slepunveia BIEUKPIVICE NWG TO ECHEUTIKG YEYOVOG Baon Tou
onoiou Ba £npene va oXnUATIOTE! | UNOXPEWON KaTaBOARG EIGPOPAG (£va and Ta KpITTpia yia Tnv avayvepion
unoxpéwang oUpgwva pe To AAM 37) eival n evépyeid dnwg NEPIYPAPETAI OTN OXETIKA VoLOBeTia n onoia
npokakei TV mAnpwuR NG eiopopas. H diepunveia pnopel va éxel w¢ anotéheopa Thv avayvopion g
UNOXPEWONG apyOTEPA and OTi 10xUel OfPEPA, EIBIKOTEPA OF OXEON LE EITQPOPEC Of onoieg enmBaMovTal wg
anoTEAEOHG GUVBNK®VY MOU I0XUOUV GE HIa OUYKEKPILEVH NUEPOUNVIA.

AAM 16 kai AAIN 38 (Tpononomosig) «Alcukpivion Tav EmTpent@v MeBodwv ARGoBeonc»
(eapuoleTal oTIG ETAOIEG AOVIOTIKEG NEPIOGBOUG Nou Eekivoly Ty ) JeTd Tnv 1 Tavouapiou 2016)

AuTi n Tporionoinon Bieukpivitel 6T N Xprion peBodwy Baciopéviv oTa £ooda Bev eival KATAAANAEG via Tov
UNOAOYIOHO TWV anooBECEWY VoG MEPIOUTIAKOU OTOIXEIOU Kai ENioNG SIEUKPIVIZEl Nwe Ta £003a eV BewpolvTal
KataMnAn Baon EMPETPNONG TNG GVAAWONG TWV OIKOVOLIKGY OPEAGV NOU EVOWHATGOVOVTAI OF &va AUAO
MEPIOUOITKS GTOIXEID. AUTEG O TPOMOHOIMGEIG dev £Xouv uoBeTHBE! akdyn and Tnv Eupwnaikr ‘Evoon,.

AAT 1 (Tpononoinoeig) “TvwoTonomosIs” (spapudleral oTiC ETATIEC AOVIOTIKEC NepIdBoUC nou Eskivolv Ty
1 geTa v 1n Iavouapiou 2016)

O1 Tporonoinoelg Sieukpivilouv TG odnyie Tou AAM 1 OYETIKA PE TIC EVVOIEG TNG ONUAVTIKOTATAG Kal TG
OUYKEVTPWONG, TNV NAapousiacn Twv PEPIKOV aBpolopaTmy, Ty Sop TV OIKOVOHIKMWV KATAOTAOEWY Kai TG
YVOOTONOINCEIG TwV AOYIOTIK®Y NOATIK®V. Ot TPONOMOIACEIG Bev £XOUV UIOBETNBE! akdpn and Ty Eupwnaikn

ETrioieg BEATIOOEIG 08 AIMXA 2012 (s@apudlETal oTIC ETAOIEC AOVIOTIKEC NEPIGBOUC Nou EKIVOUV TNV [ LETA

Tnv_1n ®eBpouapiou 2015)

O1 napakdTw TPOMONOIRCEIG NEPIYPAPOUV TIG GNUAVTIKGTEPEG GMAYEG NOU UNEIoEpYoVTal OE epTa AIXA WG
€NakOAOUBO TWV aNoTEAEOPATWV Tou KUKAou 2010-12 Tou £THoIoU NPOYPARHATOG BEATIOOEWY Tou SAAT,

AlIXA 13 «Erugrpnon evdoync afiac

H Tpononoinon dicukpivitel 6T To npdTUno dev anokheisl Th SuvatoTnTa TG EMUETPNONG Bpaxunpodeoumy
anaITioEwY Kal UNOXPEWOEWY OTA MOGA TWY TIHOAOYIWV OF NEPINTOOEIG ONoU N ENINTWON ™G npoefdpAnong
€ivar acnhuavrrn.

AA( 16 «Evoapara ndyia» kai A1 38 «Aula nepiouoiakd orolyeia»
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McArthurGlen Hellas M.ENE

ETiioia Oikovopiki) 'ExBeon Tng XpRong
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2014
Mood oe € ‘000 (ExTog £dv avapepeTal SIaPOPETIKG)

Kar Ta 800 npdTuna TPonomnoimenkav npokeévou va SIEUKPIVIOTEL 0 TPONOG pe Tov onoio avTipeTwnidovTal n npo
anooBEcewv AoYIOTIK a§ia TOU MEPIOUCIOKOU OTOIXEIOU KAl OI CUCOWPEUNEVES aNOOBECEIG OTAV PIA OIKOVOLIKT
ovToTnTa aKoAoubei T HEBOBO TNG AvanpooapuoynG.

QA1 24 «[VwoTOnoIoel;. OUVOEDELIEVWY LEPWV»

To npOTUNO TPONOMOIBNKE MPOKEIEVOU Va OUPNEPIAGREl WG OUVOEDEPEVO PEPOG pia ETalpEia Mou napeye!
uninpeoieg Pacikol SIOIKNTIKOU OTEAEXOUG OTNV OIKOVOIKY) OVTOTATA | OTNV UNTPIKF ETAIPEIA TNG OIKOVOUIKAC
OVTOTNTAG.

ETioieg BeATIOOEIG 0 ANXA 2013 (epapudleral oTIC eTAOIEC AOYIOTIKEG NEPIOGBOUG NOU_ EEKIVOUV TNV ) HETA
Tnv_1n Iavouapiou 2015)

Ol NapakaTw TPOMONOINOEIG NEPIYPAPOLY TI CNUAVTIKOTEPEG GANAYEG MOU UMEITEPXOVTAl O Tpia AMXA g
£nakoAouBo TwV anoTeAeopdTwv Tou kikAou 2011-13 Tou £TM0I0U NPOYPAUHATOC BEATIWOEWY Tou ZAAM.

AMXA 13 «EmpeTpnon evoync aéiacs

H tponorioinon dieukpivilel nwg n e&aipean nou napéxel To AMXA 13 yia &va XapTOPUAAKIO XPNUATOOIKOVOUIKWY
anaiThoewy kai unoxpewoewv (*portfolio exception’) £Xel epappoyr o€ 6Aa Ta oupBoAaia (CUPNEPIAGUBAVOLEVWY
TWV | XpNHATOOIKOVOUIK®Y OUPBOAditV) evTog Tou nediou epappoyng Tou AAI 39/ATXA 9.

QN1 40 <ERevOUoeIc o€ akivinTas

To npoTUNO TPOMOMOINBNKE MPOKEILEVOU va SIEUKPIVIOTEN NwG To AATT 40 kai To AMXA 3 dev eival apoiBaiwg
anokAeIopeva.

ETiioieg BeAnidoeig oe ANXA 2014 (spapuoleral oTiC eTAOIEC AOVIOTIKEC nepIdBouc nou EEkvouv TNV 1} PETA
Tnv 1 Iavouapiou 2016)

H tpononoinon nou napariberal napakdtw Sev £xel uioBeTnBei akopn and Tnv Eupwnaikr Evaan.

AMXA 7 «Xpnuarooikovouikd Ugoa: [VwoTononjoeics

H Tpononoinon npooBéTel ouykekpIpEVeG odnyieg npokelpevou va BonBroel Tr dioiknon va npoodiopiosl £av of
opol piag ouppwviag yvia e5unnpeTnon evOg XPNUATOOIKOVOUIKOU MEPIOUOIaKOU OTOIKEloU To onoio Exel
peTapiBaoTel ouvioTolv ouvexi{opevn avapeiEn kar SIEUKPIVICEI NWG OF ENNPOCBETEG YVOOTOMOIRCEIS Mou
anairovral Bacer TG Tpomonoinong Tou AMXA 7 «IvwoTOnomoelg — SUPYNPIOUOS XPRHATOOIKOVOLIKGV
NEPIOUCIAKMY OTOIXEIWV Kal UNOXPEWOEWY>» DEV ANAITEITAI YIa OAEG TIG EVBIAHETEG NEPIOBOUG, EKTOG £V anarTeiTal
ano 1o AAT 34,

2.2, ZuvaAAayparikéG HETATPONEG

(a) AsiToupyiko VOMIOUA Kdl VOUIGHA NAPOUCiachg

Ta oToIxgia TWV OIKOVOHIKMY KaTaoTaoewv Tng ETaipeiag enipeTphvral BAGEI TOU VORIOHATOG TOU NPWTEUOVTOG
OIKOVOMIKOU  REPIBAANOVTOG, OTO oroio KABe €Talpeia AEIToupyel («AEITOUPYIKO VOMIOPE»). Of OIKOVOUIKEG
KaTaoTacelg napouoialovral oe Eup®, nou eivai To ASITOUpPYIKG VOUIOHA KAl TO VORICHA NApousiaons Tne
ETaipeiag.

(B) ZuvaAhayég kai undloina

O1 ouvalhayég oe EEva vopiopata PETATPENOVTAI OTO AEITOUPYIKO VOLIGHA HE TN XPAOT TWV ICOTILIGY Mou
IoXUoUV KaTG TNV Npepopnvia Twv ouvahayov. Képdn kal {NpiEG and ouvaMaypaTikiG SIGQOPES Of OMOIES
npokUNTOUV and Tnv ekkaBaApIon TETOKDV CUVaNNay®V KaTtd TNV dIApKEId TNG XPAONG Kal and Thv JETATPONN Twv
VOIOLATIKGDV OoTolXEiwv o EEvo VOUIONA UE TIG I0XUOUOEG I00TIHIEG KATA TRV NMEPOPNVIa Tou I00AOYIGHOU,
KATax®POUVTAl OTG AnoTEAEOATA, EKTOG and TIG NEPINTAOOEIG MOU HETAPEPOVTAI 6TA AOINA GUVONIKG E100dNuaTa
agol £xouv oploBei wG PEGa aVTIOTABHIONG TWV TAPEIAK®MY POGV Kai avTIoTABLIoNG kabapdv enevdlioewy. KEpdn
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ETfjoia Oikovopiki] ‘EkO£0n TG Xprong
and 1 Iavouapiou ¢we 31 AskepBpiou 2014
MNood ge € ‘000 (ExTog edv avagépeTal SIapopeTika)

ka1 gnpiEG and guvalhaypaTikeG SIapopEG Nnou OXETICOVTaL |IE Tapsiaka diabeoipa Ka 100d0vapa napoucialovral
OTNV KATAaoTAoN anoTEAEORATWV 0Ta «XpnpaTooikovoyikd é0oda / (¢Eoda)». 'OAa Ta GMa KEPON Kai NpIEG ano
GUVaAaypaTIKEG SIGPOPEG RapoUsIAtovTal 0TV KATAGTAGT GUVOAIKQY £0OBMV 0Ta «AoInd KEPSN / (GIES)».

2.3. Enevdloeig o€ akivnra

AkivnTa Ta onoia KAaTEXOVTAl YO PAKPOXPOVIEG EKPICBMCEIG 1} Yia KepaAalouyika x€pdn N kal Ta dlo, kal dev
Xpnoiponoiouvral and v ETaipeia, katnyopionootvtal wg eneviuoeic oe akivira. Ol enevdloeiG oe akivrTa
nepIAapBavouy IBIGKTATA oIkGNEda kai KTipia.

Or enevbloeig ot akivnta avayvwpifoviar apxikd OTo KOOTOG, OUMNEPIAGLBAVOLEVOY Twv OXETIKWOV APECWY
560wV KTHONG Kal Twv 563wV davelopol. Ta kooTn Savelopol nou agopolv TNV anokTnon f TRV KAaTackeur
ENEVBUTIKGV aKIVATWV KEQAAGIONOIOUVTAl 0T kOOTOG TNG ENEvBUANG yia 4go dIAcThua diapkei n andkmon [ n
KaTaokeur} kar nalouv va KepaAaionololvTal 6Tav To ndyio oAoKANpwOEi 1 OTAPATACE! | KATAOKEUR) Tou. MeTd
TNV apxikn avayvadpiar), ol enevBUCEI; € aKiVTA EMIPETPMVTAI GE KOOTOG HEiOV anooBECEIG Kai TUXOV anopeiwor.
Ta enevdutika akivnta eAéyxovTar yia anopeinon TouhdyioTov oe £iaia Baon. ‘Otav n AoyioTikn a&ia kanoiou
ENEVOUTIKOU akiviiTou unepBaivel To avakThoIo nood Tou, N avTioTon Inpia anopEgiwonG Tou kaTaxwpeitar oTa
anoteAéopara.

H nAgov kataMnAn évdeign Tng «elhoyng aiag» eival ol Tpéxouaes alieg nou 1oXUoUV e pa evepyn ayopa yia
ouvagn pioBwTipia ala kai Aoind cupBoAaia. Eav Bev eivai eQIKTR N avelpeoT) TETOIwV NANPOYOpPIMYV N ETalpeia
npoodiopifel TNV akia XpNOILOMOIGVTAG eVaMAKTIKEG LEBOBOUG, BAGEI TWV NPOOPATWV TIHOV  MAPOHOINY
aKIVTTWV OE AIYOTEPO EVEPYEG AYOPEG, AVANPOCAPHOCHEVES ETCI WOTE va anelkovifovTal ornoIEcONMOTE HETABOAEG
OTIG OIKOVOMIKEG GUVBRKEG Nou EAaPav XMpa and Tny nUepopnvia nou éyivav of avTioToIyeS OUVaANaYEG OE EKEIVEG
TIG TIHEG Kal BACEI NPOEEOPANUEVIOV TOMEIAKOY POMY, PACIOHEVOV OF a€IONIOTEG EKTIUAOEIC HEANOVTIKGOY
TAPEIAK®OY POWY, Mou NNYalouv anod Toug Gpous Twv ev 10Xy HICBWHAT®Y Kal AAAGY GUMBOAGILV Kal (6nou ivai
EPIKTO) AN EEWTEPIKA TTOIXEID ONG, TPEXOUTEG TIREG EVOIKIAOG NAPELPEPMY AKIVATWY atnv idia Tonobeaia ka
KATGOTAON, XPNOIHOMOIGVTAG NPOSEOPANTIKG ENITOKIA NOU ANEIKOVIOUV THY TPEXOUSA EXTIUNON TNG ayopdq
avagopika He TV aBeBaldTnTaA Yia To UYOG Kai TN XPOVIKY) 0TIV ELPAVIONG QUTOV TWV TAHEIKGOY poQV.

H a§ia Twv enevBuTIKGV aKIVTWV anoTIRdTal and aveEApTNTOUG EKTILNTEG O £KBECH TV ONOIWY GUVTACOETAl
oTiG 31.12.2014 kai napoucidleTal ot onueiwon 6.

Ta enevBuTIKG 0IKONESA dEV anocBévovTal.

Or anoopEoeiq Twv eneviUTIKOV KTipiwv unoloyilovTar pe Tn oTaBepr] pébodo péoa ony WPENEN W Toug nou
£xEl WG EENG:

EnevduTika kripia 3%

MeTayeveoTepeg dandveg AoyilovTal npoobeTika oTnv AoyioTiki agia Tou akivijTou, povo dtav eivai mBavov o
HEANOVTIKG OlkovOLIKG OpEAR Nou oxeTilovTal pe To ev Adyw akiviTo, Ba EIopEloOUY oTNY Etaipeia kar 6T To
KOOTOG QUT®V pnopel va peTpndel aBidnioTa. ‘Oha Ta GAha k6oTn and eniBIOPBRCEIG Kal ouvTApNon Baplvouv Ta
anoTeAEopaTa TnG xpriong TV onoia agopolv.

Eav £va enevduTikG akivto peTaBAndel oe 1510XpNaILONOIOUHEVO NayIo, TOTE KATNYOPIONOIEITAl OTIG EVOWHATEC
aKivNTONOIROEIG,

2.4. EVO@UATEG AKIVITONOINOEIG
Ta evowpata nayia ENKETPAOVTAI OTO KOOTOG KTAOEWG PEIOV CUOCWPEUPEVEG ANOGRETEIC Kal TUXOY anopeiwor.
To kb60TOG KTACEWG NEPIAABAVET OAEG TIG AUECT ENIPPINTEEG SANAVEC Yia TV aNOKTNOT TwV oToIxEIWV.

MetayeveoTepeg dandveg kataxwpolvial oe enalinon NG AOYIOTIKAG afiac Twv eVoWuAToY nayiov n wg
EexwpioT6 Nayio pdvov gav eival MBavd T HEANOVTIKG OIKOVOIKA OQEAN Ba €I0pelioouy oThvV ETtaipeia kai 1o
KOOTOG TOUG pnopel va emipetpnbel aB1dnioTa. To KOOTOG EMIOKEUGY KAl GUVTHPAOEWY xaraxwpeital ora
aroteNéopara dtav npaypaTtonoleiTar.
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ETiioia Oikovopikn ‘Ek@gon Tng Xpiong
ano 1 Iavouapiou {mq 31 AskepBpiou 2014
lMooa ot € ‘000 (EkToG edv avagEpeTal SIaQopeTIKa)

Ta oikdneda dev anooBévovral yiati Bewpeitai 0TI Exouv anepiopIoTn wPENEN {wh. O anooBEoeig Twv AWV
OTOIXElOV TWV EVowpaTwy nayiny unoloyifovral pe Ty orabepr} pébodo péoa oty weehipn wry Toug nou éxel
06 €816 :

- ‘ErunAa kai Aoinog eEonhiopds: 15%

O1 unoAelppaTikég agie kal of WPENPEG {WEG TWV EVOWHATWY Nayiwv UNOKEIVTAl OE ENAVEEETAGT TOUAGXIOTOV
KaBe TENOG Xprong.

‘OTav ol AoyioTikéG agieg Twv evowpdTwy nayinv unepBaivouv Tnv avakTioipn aia Toug, n Siagopa (anopeiwon)
Karaxwpeita dpeca wg ££080 oTa anoTeAéopara (onpeinon 2.6).

Kata Tnv noAnon evowpdtwy nayiemv, o dIagopeg HETagl Tou TIPAPATOG nou AapBAveTal kal TG AOYIGTIKAG Toug
avanooPeoTng atiag kataxwpolvral wg kepdn f {npieg oTa anoTeAéopara.

2,5. MicBwoelg
a) MepINTWOEIG OTIG ONOIES 1 ETAIPEIA gival EKUITOWTRAG

Aeitoupyikf) pioBwon - akivnta expiobwpéva pe Aeroupyikn pioBwon napoucialovtal otov IooAoyiopd we
enevBloelg o akivnta (Znpeiowon 2.3) kal anoTIHoUVTal Ot KABE NUEPOPNVIA IGOAOYIOHOU OTIC OIKOVOUIKES
KATAOTACEIG ONWG KAl Ta Aoina ndyia Tng idiag katnyopiag. Ta £coda pioBwpdTwy Tng ETaipeiag avayvwpiovral
KaTd T Siapkeia TG Picbwong. (Znueinon 2.19)

B) NepinTwoeig 0TI onoieg n eTalpeia givar pIoBWTAG:

AerToupyikn picBwon — ol oo dnou oucwd®G o1 Kivduvor kal Ta opéAn TnG 1IBlokTnaiag dlaTnpolvTal and
Tov ekpIoBwT TagivopoUvTal K AeIToupyikég MIoBmoelG. O NANPWHEG MOU NPAyHATONOICUVTAl YIa AEITOUPYIKEG
poBwoeIg, cupnepIAapBavopévey Twy npokaraBohmv (kaBapeg and Tuxov kivnTpa nou npoogpépdnkav and Tov
ekpioBwT), avayvwpifovtal oTa anoteAéopata XpRong, He T oTabepr} pgbodo, avaoyika kaTa Th SIAPKEa THG
picBwong. Aev unnpxav ouCIMBEIG ASITOUPYIKEG HICBMOEIG YIA TIG XPrIOEIG Nou £XOUV ouvTaxOel of OIKOVOIKEG
KaTaoTaceIs,

H eTaipeia wg pioBwng Sev avahapPaver XpnuaTodoTIKEG HITBOOEIG,

2.6. Anopginon agiag P XpPNHATOOIKOVOUIKGOV NEPIOUCIAKAV OTOIXEIOV

Ta neplouciakd oToixeia nNou £xouv anpoodiopioTn wEEAUN {wi}, Bev anooBevovTal kal UNOKEVTar o EAgyxo
anopeiwong £TNoIWG. Ta NEPIOUTIAKA aToIXEla NOU anooBEvovTal UNokevTal oe EAeyXo anopeinong TG agiag Toug
otav unapyouv evdeiteIg 6T n AoyioTikiy agia Toug dev Ba avaktnBei. Znuia anopeiwong avayvwpileral yia To
nood kata To onoio N AoyiOTIKA afia Tou nepiouciakol oToixeiou unepBaivel TNV avakThon afia Tou. H
avaxTioun agia eival i peyaluTepn afia peTagl Tng ebhoyng afiag, peiwpévng pe Ta oda ndAnang, Kal TG
atiag xpnoewg (napovoa agia xpnuaropomv fou avapéveralr va dnptoupynBolv pe Baon Tnv exTiunon TG
Bi0iknoNG yia TIG HEANOVTIKEG OIKOVOUIKEG Katl AEIToupyikéG OUVBIkes). Ma TV ekTiunorn Twv NUIGY anopsinong Ta
NEPIOUTIAKA  OTOIXEI EVTACOOVTAI OTIG HIKPOTEPEG SuvaTeG MOVAdeG Snuioupyiag Tapelakmv pomv. Mn
XPNHATOOIKOVOIKA MEPIOUTIAKA GTOIXER, EKTOG and unepa§ia, Nou £Kouv UNOOTE anopeinon enavekTiolvTal yia
mfavr) avTIoTpoPr| TNG anopeiwong og KABE nuepopnvia Tou ICOAOYIoHOU.

2.7. XpnpaTooIKOVOHIKA NEPIOUCIAKA OToIXEIa

2.7.1. Ta&ivopnon

Ta XpnuaToolkovoika aToixeia TG ETaipeiag TafivopolvTal OTIG NApakaTw KATNYopies: a) XpnuaTooIKOVOUIKA
NMEPIOUCIAKA OTOIKEIG ANOTIHMUEVA OTNV VAOYN agia TOuG pEow anoTeAeopaTwV Kai B) Adveia xopnynBévra kal
anarmoceig. H Tagivopnon viveral pe Bacn Tov okond yia Tov onoio anokthBnke n enévduon. H Awiknon
npoodiopiler TNV TAEIVOUNOT KaTa TNV apyikr, avayvopior.
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ETnoia Oikovopikr ‘Ek@gomn TnG Xpriong
and 1 Iavouapiou £w¢ 31 AekepBpiou 2014
Mood ot € '000 (EkTOG £GV avapEPETAI SIGPOPETIKA)

a)  XpnpartoolKOVOHIKG NEPIOUCIOKG OToIXsia anoTip@peva otnv e0hoyn afia Toug piow
AnNOTEAECHATWV

H karnyopia auth nepi\apBavel Ta XpNEATOOIKOVOHIKA MEPIOUGIKA OTOIXEI MOU KATEXOVTAI YiG epnopia. 'Eva
XPNHATOOIKOVOHIKO NEPIOUTIaKO TTOIXEID TAEIVOUEITAI OE QUTH TNV KaTNyopia av anokTrBKe KUpIwG PE OKond ™mv
NAGANGN Tou O OUVTOHO Xpovikd SiaaTnpa. Ta napdywya TABIVOLOUVTal (G KATEXOUEVA yia gpnopia gktog eav
npoobiopilovTal we avTioTaBioeis. EToixeia evepynTikol auThg TG kaTnyopiag TaEvopouvTal oTo KUKAO(pOpOUV
EVEPYNTIKOG €AV KATEXOVTCI Yia EUNOpIa 1) QVAaPEVETAl va nouAnBoly evTOG 12 pnvév and Ty nuepopnvia Tou
100AOYIOPOU, BIAQOPETIKA TAEIVOLOUVTAI OTO [ KUKAOPOPOUY EVEPYNTIKO.

B) Adveia xopnyn6ivra kar anartioeig

MepthapBaver pn napdywya XpNHATOOIKOVOMIKA NEPIOUCIAKG OTOIKEID [e NAYIES f) NPOUDIOPIGLEVES NANPWUES, Ta
oroia Sev dianpayuatedovTal Oe evepyeG ayopes. NephapBavovtal oTo KUKAOMOPOUY evepynTIKe, EKTOG and
exeiva pe AMEEIG PEYaAUTEPEG Twv 12 Pnvev ané Tnv nEEpORnVia Tou 1coAoyiGHOY, Ta onoia oupnepiAapBavoval
oTa {N KukAogopolvTa nepiouciakd oTolxgia. Ta xopnynbévra BAvel kal of anairioel; oupnepiAapBavovral oTIG
£UNOpIKEG kal GAAEG anarmoelg oTnv KatdoTaon OkovopikAg O£onc,

2.7.2.  Avayveopion kai EMPETpHon

Or ayopég kai of NWAACEIG TWV XPNHATOOIKOVOUIKWY OTOIXEIWY avayvwpilovTal katé Tnv nHepopnvia Tng
ouvaihayng nou eival kar n nuepopnvia rou 1 Etaipeia SeopeleTal va ayopaoel f va nwAioer To OTOIXEID. APXIKG
avayvwpifovral oty eGAoyn agia Toug nAéov Twv AUECT EMIPPINTEWY 0T GuvaAhayl) danaviv, pe eEaipeon TG
GpEca enippINTEeG OTN ouvaAhayr Sanaveg TwV CTOIXEIV NOU anoTILGVTAI oTny eUAoyn afia TOUG PECW TV
anoTeAeopaTwy. Ta XpNUaTOOIKOVOWIKG OTOIXEG QNoTINMPEVA OTNV eUAOYN afia TOug HEOW AnOTEAETPATWV
avayvwpilovrat apyika ae bAoyn agia kal o1 dandveg cuvahhayic avayvepilovrai oTa anoTeAéopaTa TV nepiodo
nou npokdnTouv. O1 ENevBUoEIG SlaypagovTtal 6Tav To BIkAiwHG OTIG TAPEIAKES POEC and TiC enevduoelg Afyer n)
peTapiBalerar kai n Etaipeia éxer petapipaoer ouciwdmg GAOUG TOUG KIVBUVOUG Kal TIC avTapoIBEG Nou GUVENAVETal
n 1BlokTnoia.

Ta Saveia kal anairnoelG avayvopilovrar apyikd oTnv e0Aoyn afia TOUG KAl LETAYEVECTEPA ANOTINMVTAl OTO
avanooBeoTo kOoTog BAOE! TNG MEBOBOU TOU NPAYUATIKOY ENITOKIOU.

Ta npayparononuéva kai yn npaypatonoinuéva kepdn 1 {npieg nou npokinTouv and Tic HETABOAC TNG €uAoyng
agiag TwV XPHATOOIKOVOLIKMY MEPIOUCIaKMY OTOIXEIWY aNoTIMUEVA TNV EUAOYN afia Toug pe HETABOAEG OTa
anoTeAéopaTa, avayvwpifovTai oTa anoTEAECHATA THY NEPIOSO NOU MPOKUATOUV.

Or eUAOYEG AEEG TWV XPNHIATOOIKOVOLIKMV MEPIOUCIAKMV OTOIKEIWY MOU Eival Slanpayuatedoipa oe EVEPYEG AYOPEC
npocdlopitovTal and TIG TpEXOUTEG TINEG {ATnonG. Ma Ta un Sianpaypatedoiua oToixeia o1 glAoyeg afieg
npoodlopifovTal He TV Xpfian TEXVIKGV anoTiunonG dnwg avaAuon npdogatwv ouvaMayov, OGUYKPICIHWY
OTOIXEIWV NOU SIaNPAyUATEVOVTAI KAl NPOEEOPANCN TALEIAKMV POGMV.

2.8. ZUPPNPIOHOG XPNHATOOIKOVOHIKAV ANAITHGEMY KUl UNOXPENCEMV ;

O1 XpNHATOOIKOVORIKEG anaITAOEIG KAl UMOXPEMOEIG oupyngilovTar kai To kabapd Nocd aneikoviletal oty
Kardoraon Owovopikng ©€ong pévo otav n Etaipeia éxel vopika To Sikaiwpa autd kal npoTiBeral va Ta
oupynegioel oe kaBapr Baon petakl Toug fj va ANAITACE! TO NEPIOUTIAKS OTOIXEIO KAl VA BIaKavOViger ™mv
UMOXPEWTT) TAUTOXPOVA.

2.9. Anopsiwon agiag XpNPaTooIKOVOHIKGV NEPIOUCIAKAV GTOIXEIWV
Ze kGBe nuEPOUNVia Tou 160A0YIoLOU 1) ETAIPEIG EKTING Qv UNGPXOUV GVTIKEIMEVIKES EVOEIEEIC Nou va odnyoulv oTo
OUNEPACHA OTI Ta XPNHATOOIKOVOIKG MEPIOUCIAKA TOU GTOIXEIQ £XOUV UMOOTE! aropieinwon.

H gnid anopeinong yia TIG ENROPIKES anarTioelg SNPIoUPYEITal OTav UNAPXE! aVTIKEEVIKR évdeifn o1 N ETaipeia
dev eival o BEon va elonpaer GAa Ta NOoa TwV anaITioewy | BACT) TOUG GUBATIKOUCE BPOUC.

Zopapd npoPAnpaTa Tou NEAATN, 6nwg n MBAvETATA XPEOKONIag /i N OIKOVOIKY avadiopyavwot) kar n aduvapia
TAKTIKOV NANpwHOY BewpolvTar evBeiSeis 0TI i anaitnon éxel anopeiwdel. To Nood g npoBAeYnG anopginong
eival n lagopd peTall Tng AoyioTIKAG afiag Twv anarmicEwmv kai TG napoloac a&iag Twv EKTIHMPEVOV
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Mood ot € ‘000 (EKTOC £dv avapeEperal BIaQopeTIKA)

HEMOVTIKGOV TAUEIKMY POWY, NPOEEOPANPEVT) HE TO NPAyHaTIKO EMITOKIO, KAl KATAXWPETAl WG £5050 oTnv
KAaTAoTAOT OUVOAIKWV £00dWY. Av O€ HETAYEVETTEPN NEPIodO O Abyol nou odrynoav OTnv anopeiwar ekAipouy
TOTE TO NOCO TG NPOPAEYNG ANOKEIWONG QVTIOTPEPETAl OTA ANOTEAECHATA.

2.10. Mapdywya XpnpaTrooiKoVOHIK( oTOoIXEIa

H Etaipgia xpnoiponolel napaywya XpnuaTooikovopikG PEca yia ThV avTioTadpion KivUvwv nou anoppéouy anod
TIG HETAPOAEG TWV ENITOKIWV. AUTA Ta NAPAYWYA KaTaxwpoUvTal gTov I60A0YIoHO apyika aThy ebioyn atia Toug
TNV NUEPOUNVia TnG CUVOANGYNG KAl GNOTILAVTAI HETAYEVEOTEPA OTNV eKTIHMUEVN €Uhoyn afia Toug., H
eKTINOMEVN €0Aoyn afia unoloyileTal pe Bacn TIG TPEXOUOEG TIPEG KAl avaAUOEIG NPOESOPANUEVWV TAUEIAKGDY
powv. Ta é5oda ouvalhaymv nepIAapBavovTal oTa XpnpaTooiKovopika £508a.

Ta napaywya napouciaovral wG NEPIOUCIAKA TTOIKEIa OTav 1) EKTIHWHEVN eUAoyn a&ia Toug eivar BETIKN Kal wg
UMOXPEWTEIG OTAV N EKTINOMEVT eVAoyn akia Toug eival apvnTIK.

H Etaipeia dev epappolel avrioTabUIoTIKN AOYIOTIKN yia napaywya cUp@wva pe To AAM 39. Kepdn ) {npiég nou
npokunTouv and petaPoiég atnv ebhoyn agia kaTaxwpouvTal oTa anoTeAéapaTa.

Ta napdywya Xpnpatoolkovopika péoa g Etaipeiag tnv 31 AskepBpiou 2013 kai 31 Aekepfpiou 2012
nepihappavouv oupBaoeig avralayng enimokiwv (IRS).

2.11. EHNopikéG Kal AOINEG anaiTfoEeIg

O1 gunopIkeG anarmioelg anoteholv anaimioelg nou ogeidovTar and NENGTEG YIG UNNPECIEG NOU NapExovTal KaTda
TNV Aoknon TG ouvnBoug epnopikng dpaoTnpIoTnTag Tng ETaipeiag. O1 nopikéC anaithoel; kKaTaraooovTal oTo
KUKAOOPOUV  evEPYNTIKO, €av N eionpa&n avapéverar va yivel eviog evog €roug i Aiyotepo. Av Oy,
napoucialovTal oTo Ui KUKAOQOPOUV EVEPYNTIKO.

O1 €pnopIKEG anaitnoelG avayvwpifovral apxika otnv glAoyn afia TOUuG Kai UETAYEVEOTEPA ANOTIHMVTAI OTO
avanooPeaTo kOOTOG Pe Tr PEBOBO TOU NPAyHATIKOU EMITOKIOU, EKTOG AV TO GNOTEAECHA TNG NPOEEOPANGNC dev
gival onpavTiko, PEIWPEVO pE TUXOV (NG anopsiwong. O1 {npieg anopeiwong (anmAeieg and enicpaleic
anaimoeig) avayvwpifovrar 6Tav undapyel avrikeipeviky anodeign o n etaipeia dev givar og B£or va sionpa&el OAa
Ta food nou opeilovrar pe Baon Toug oupBarikolg Opoug. To nocd TG {npiag anopeiwong eivar n diagopd
peTa&l TnG hoyioTikiG agiag Twv anarmoewy Kat TNG napoloag agidg TwV EKTIHMHEVWY HEAAOVTIKGOV TAUEIaKMY
POWV, NMPOEEOPAOUNEVWV HE TO NPaypamko emrokio. To nood g {npiag anopeiwong kataxwpetal wg £50d0
OTNV KATAOTACT ANOTEAETUATWV.

2.12. AcOpEUPEVEG KATABESEIG

O1 deopeupéveg kataféoelg eival Tapeiaka icodlvapa Ta onoia dev ival peoa diaBécipa npog xpron. Auta Ta
Tapelakd 10oduvapa dev Pnopolv va xpnotponoinBolv and Tnv ETaipeia péxpl TNV eNEAEUO EVOG CUYKEKPIIEVOU
XPOVIKOU Oneiou 1) yeyovoTog oTo PEANOV. STIG MEPINTMOEIG MOU O JECUEUPEVEG KaTaBéoelq avapéveral va
Xpnolponoingolv evrog SIaoTAMATOG €VOG £TOUG ANOG TNV NUEPOMNVIa TnG KATACTAONG OIKOVOUIKNG Bong
TagivopoUvTal 0To KUKAGQOpOUV evepynTikO. 'OHWG v Oev QvapeveTal va XpnoiponoinBolv evrog SiacTruaTod
evdg E£TOUG anmd TNV npepopnvia TnG KATAOTAONG OIKOVOIKAG Bong, Tagvopouvtal oTo un KukAo@opolv
EVEPYNTIKO.

2.13. Tapeiaka Sia8Ecipa kai 1008Uvapa
Ta Tapeiakd dabeoipa kal TAPEIaKa 100d0vapa NePIAaPBAvouV Ta HETPITA Kal TIG KATABETEIC OWENC.

2.14. ETaipiKO Ke@aAaio
Ta eraipikd pepidia nepihapBavovtal orta idla kepahaia. Apeca €£0da yia Tnv £kd0OON ETAIPIKMV HEPIDIWY,
gppavifovTal PETA TNV apaipesn Tou OXETIKOU (POPOU EI00DNHATOG OE PEIDOT TOU MPOIOVTOG TNG £KSOOTG.
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2.15, npopnesuréq Kai AoIngég unoxpedmslq

Ot EUNOPIKEG UNOXPEWOEIG ANOTEAOUV UNOXPEMOEIG NPOC NANPWL] yia unnpecieg Nou €xouv anokTnBel katd TNy
acmon NG ouviBoug EpNOPIKAG ﬁpao-mplommc g Eraipeiag and npouneeuraq O n)\npmmm )\oyapluopon
KaTaTacoovTal oTIg BpaxunpoBeopieg unoxpau)czalq, €4V N NANpwH oeileTal EVTOG evag £ToUg 1y AIYOTEPO. AV Ol
NapoucIaiovTal WG PAKPOMPOBECHEG UNOYPEDTEIG.

Ol gpnopikég unoxpswoslq OVCIVV(J.)pl(OVTCII apxika otnv elioyn aEla TOUG Kal anoTINWVTAl PETAYEVEDTEPA OTO
avanooBECTO KOOTOG XPNCILONOIMVTAS TN PEBODO TOU NPAyMATIKOY ENITOKIOU.

2.16. Adavsia

Ta daveia Kamxmpouwas apyika otnv ethoyn afia TouG, pelwpéva Pe Ta TU)(OV apeoa ££0da via T
npaypmonomcn ™G ouvahAaynG. MeTayeveoTepa anoTIpmyTal oTo ovanooBaOTo Kocrroq Baoel ™mg Hebodou Tou
npayparikol enrrokiou. Tuxdv dlapopd PETGEL Tou alonpaxesvmq nooou (kaBapd anod OXeTIKa ¢€08a) Kai TG
agiag E?,ocp)\nor]c, avavaplleml oTa anoTeAéopara kata Tnv didpkeia Tou davelopou Bacel TG peBodou Tou
npayparikol nmokiou.

'E&oda daveiwv nou KumBaMoww KATa TNV Unoypagn TwV vEwV NICTMOOEWY avayvu)pllovml wg anBa Tou
daveiou a(poaov yiver avéAngn pépoug fy kai Tou CUVOAOU TNG VEAG MGTWTIKAG YPARWUAC. S& auTh TV naplnro)an
K(]TCIX(OPOUVT(J[ wg ua)\)\ovnKa &:Eoﬁa daveiwv pgxp va yiver n avainyn. Egocov Sev xpnotuornonBolyv Ta véa
daveia, PEPIKWG R o)\lkmq, TOTE autd Ta £Eoda nEpI)\OpBGVOVTGl oTa npon)\npwﬁsvm £E0da kar avayvopidovral
0Ta anoTeAéopata kata Tn SIApKeIa WG TG OXETIKAG MOTWTIKAC YPAUHAG.

Ta davela TagivopouvTal wg PpaxunpdBeCyEg unoxpacooslq EKToq gav n ETGIPEIO éxer 1o Bikaiwpa va avaBael
NV EEOPANTT TNG UNOXPEWONG YIa TOUAdYIOTOV 12 PAVEG and TNV NUepOpnvia Tou i00AoyiGpOU.

2.17. Tpéxouoa kai avuﬁuMopqu popoloyia

O @opog €100dNHaTog ™mg XPNONG anoTeAeiTal and Tov Tpéxovra kal Tov avaBaMousvo ®dpo. O cpopoq
avayvwpiletal oty KOTOO‘TCIUI] ANOTEAEOPATWV EKTOG Kal av crxen(eml HE MOOd nou Exouv avavapm'ra oTa
Aoind ouvoAika €coda n aneubeiag ora idia KE(I)(])\CII(] Ze qUTAV TNV NEPINTWON 0 POPOG avVayVWPIZETaI ENIONG OTa
Aoind ouvolika éooda y oTa iBia kepdaiaia avrioTola.

O TpEXWV (popoq uno)\oylisml Baoel TwV QOpoAoyIKGOV IO‘O)\OVIO[JU.)V ™me Etaipeiag, olppwva pe Toug
(popo)\oleouq VvOpOoUG nou |cr)(uouv omv EMGda. H dandavn via Tpsxovm ®opo slooénua‘roq nepidappaver Tov
QOO E1003MUATOG MOU NPOKUNTEl BACEI TV KepdGV TnG ETaipeiag dnwe avapoppavovtal oTIg (popo)\oymec ™mg
SnNAGOEIC Kai npoB)\alpaq yia npooBeToug (popouq Kai ﬂpOUGUEnCFEK; yia avEAEYKTEG POpoAOYIKA XPAOEIC, Kal
UnoAoYiETal CUNPWVA PE TOUG BECHOBETNPEVOUG I OUCIATIKA BECHOBETNLEVOUG (POPOAOYIKOUG GUVTEAEDTEG,

(o] avaBaMopevoq POpOG E10037UATOG NPOCBIOPICETal Pe TRV PEBODO TNG UMOXPEWGNG MOU HpOKUﬂTEI and Tig
NPOCWPIVEG 6|0cpopaq peTaky TG AoyioTikig agiag kar Tng cpopo)\oyn(ng Baong Twv [‘lEplOUOICIK(.L)V OTOIXEIWY Kal
TWV unoxpawcsmv nou z»:pq)aanovml oI on(ovopmeq KuTGOTocrssq AvaBaMopavoq ®OpoG e100drpaTog dev
AoyileTar gav I'IDOKUFITEI anoé v oplen avayvu)pwn o'roxxslou evapynnxou n naer]rmou og ouvahlhayr), EKTOC
ENIXEIPNHATIKAG cruvevwcrqg, n onoia 6Tav éyive Bev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKG KEPSOG r|
{nuia. O avaBaMopevoq POpOG npoobnopllﬂm He Toug (popo)\oymouq OUVTEAEOTEG Kal VOpOUG nou IoxUouv katd
TNV npEpopnvia Tou IOO)\OYIGHOU Kal avapéverar va gival o IUXU 6Tav o avaBarOHEVEG (POPOAOYIKEG ANAITHOEIG
6a npayparonoinBolyv f ol avaBaMopaveq POPONOYIKEG UNOXpe®OEI; Ba TakTonoinBouv,

O1 avaBaMOeVeG (POPONOYIKEG ANAITHTEIG uvavam(owm oTo Babpo yia Tov onoio evdéxerar va unapger
HEMOVTIKO  (popohoynTED Kspéog yia TNV Xpnolponoinon Tng npocwpivig SIagopdc nou Sdnuioupyel TV
avaBarAOpevn GOPONOYIKR anaitnon.

0] avaBaMousvsq (POPOAOYIKEG unarrr,oenq Kal unoxpemcalq cuutpncp(oww povo edv emTpéneTal vopn(a o
cruuu;r]cplapoq Lpopo)\oymu)v CII'IGITn(IEU)V Kal UMOXPEMTEWY Kal scpocov ol avaBaMousvsq (POPOAOYIKEG analmcaq
Kal UMOXPEWTEIG npoxum-ouv ano Tnv idia popohoyoloa apxl) eni THG OVTOTHTAG Nou opoloveital fj kai eni
BIAPOPETIKAY OVTOTATWY Kal UNAPXE! N NPOBECT N TAKTONOINGT Va Yivel Je oupYneIouo.
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2.18. MpoBAéyeig

Or npoBAéyeig avayvwpilovrar otav n Etaipeia €xer pia napoloa SEopeuan (VOUIK 1) TEKWAIPOPEVN) G
aroTEAEOHA NPOYEVESTEPWV YEYOVOTWV Kal €ivar miBavod OTI pia €Kpor] NOPWY MOU EVOWHATGVOUV OIKOVOIKG
ogéAn Ba anarrnei yia To SIAKavoviopo TG, epOoovV undpxel Suvath kal a§I6nIoTN EKTIUNOT TOu NoooU TG
Stopeuong.

O1 npoBAéweig avayvwpilovral og npoggo@Anuévn Baon, 6Tav gival onpavTiky n enidpaon Tng dlaxpovikng agiac
TOU XPAPATOG, HE TN XPAON EVOG NMPo POPOU EMTOKIOU 10U aVTaVaKAA TIG TPEXOUOEG EKTILAOEIG TNG ayopag yia Tn
Siaxpovikny akia Tou XpNpaTog Kai Tou OXETIKOU KIVOUVOU TnG unoXpeéwong. ‘Otav yiveralr npoefOeANcH Twv
npoPAéwewv N alEnon NG npoBAewng nou opeiAETal OTO MEPACHA TOu XpOvVOU avayvwpileTal g
xpnHarooikovopikd £5odo. O1 npoPAewelg enaveteralovral oe kABe npepopnvia OUVTAENG TWV  OIKOVOUIKGOV
kaTacTacewv Kkar €av Sev eival nhéov mBavov 611 Ba unap&er ekpol NOPWV yia To dlakavoviopd TG dEcPEUang
GVTIOTPEPOVTAI OTNAV KATACTAGH GUVOAK®V E008WV.

‘Otav n Eraipeia avapével v eionpa&n piag anofnpiwong yia To Siakavoviopd Tng npoBAeync, yia napadelypa
oTa nAaioia evog aopalioTnpiou aupBolaiou, n anolnpiwon avayvwpifetal oav EeXwPIoTO NEPIOUTIAKS TTOIXEIO
pbvo otav eivar oxedov BéBam.

2.19. Avayvopion £003wv
To £oodo TG Etaipeiag avayvwpileral wg akoAolBwg:

To éoodo anoTiparar oTnv gbAoyn afia Tou eiIanpaxBEVTOG 1 EI0MPAKTEOU avTaAAYPATOG Kal avTINPOCWNEVEl TO
€I0NPAKTEO 00O Yia Ta ayabd mou NouAiBnkav Kal TIG UNNPECIEG nou napaoyEbnkav, kabapd and EKATOOCELC,
€nIoTPOREG kar ®Opo MpooTiBEpevng Aiag. H eraipeia avayvwpilet To £0080, 6Tav T0 NOCO TOu £066BOU UNOpEi va
enipeTpnBei a€ionioTa, otav mbavoloyeital 611 PENNOVTIKG OIKOVORIKG OQEN Ba eI0peloouy aTNV EMIXEipRon Kai
oTav oUYKeKpIpEva KpIThpia nAnpolvTar yia kaBs dpaarnpidTnTa TnG ETaipeiag, 6nwg neplypagovTal mio katw. H
Etaipeia Bacilel TRV eKTIENON TNG Yia ENICTPORES OE 1I0TOPIKG OTOIKEI, AapBavovTag undyn Tov TUNo Tou NEAGTN,
TO €I50G TNG CUVAAAGYAG KAl TA XAPAKTAPIGTIKA TNG KABE SUPPVIAG.

(a) '‘Ecoda anoé napoxn Unnpeciov

Ta é0oda and napoxn UNNPecIov AoyifovTal TV NEPIOBO NoU MAapEXOVTal Ol URNPETIES, KE Baon To oTadI0
OAOKARPWONG TNG NAPEXOHUEVING UNNPETIAG OE OXETN HE TO OUVOAO TWV NAPEXOHEVWY UMNPECIMY.

(B) ‘Ecoda ano AsiToupyikég MICOMOEIG

Ta éooda and apoiBEg avrinpoownedouy £00da NOU €I0NPATTOVTAI and TPITOUG YIa TNV XPAON XWPWV VTOC Tou
EKNTWTIKOU XWpIoU Onwg NpoPAEneTal and Tnv cUPBACH EPNOPIKIG CUVEPYATIAG Nou £xel unoypagpet PeTall Tng
ETaipeiag kai Twv nehatmv. To £0000 autd anoTeAei Tnv kUpia nnyry €00dwv Tng Eraipeiac. To €é0odo and apoipr
avayvwpileral pe T oTaBepr} péBodo navw OToug OPOUG TNG XPOVIKNG Sidpkelag nou npoPAsner n ZUpBacn
Epnopiknig Suvepyaoiag. Tuxov KivyTpa nou divel n ETaipeia yia TV npooyyion NEAATOV avayvwpilovTal PEIWTIKG
Tou kabapol £0ddou.

2.20. KdoTn davsiopou

Ta vevika k6oTn davelopol kabag kal Ta kdoTn davelopol nou éxouv avaAn@Bei eidika yia TNy anokTnon,
KATAoKeUn 1) napaywyn evog nepioudiakol aToixeiou nou NAnpoi TIG npolnobécelg, KePaAalonololuvTal, wg TUAKA
TOU KOOTOUG TOU OTOIXEIOU aUTOU, YId TO XPOVIKG DIACTNHG NMOU anaiTeital PEXPI TO CUYKEKPILEVO MEPIOUCIAKS
OTOIYEID Va eivai €TOIO yid XpRon 1 noAnon. Mepiouciakd oTolxeio nou mAnpoi Tig npoinoBéoeig sival éva
MEPIOUsIaKO OTOIXEID YIa TO ONoio ANAITEITaI EKTETAPEVN XPOVIKR NEPiodog, Npokelévou va eival £Tolto yia Tn
XPNoN yia TV onoia npoodiopileTai f) TNV NwANon.

To €00d0 anod TOKOUG and TNV MPoocwpIvi] TONoBETNON TOU BaveiopoU mnou exel avakngBel idikG yia Tnv
anokTnon, KATAoKEUR f napaywyf) evog neplouciakol oOTolyeiou agaipeitar and Ta kooTn daveiopol nou
eMITPENETAl va kepaaionoinBolyv.
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‘Oha Ta undAoINa KGOTH BAVEIGHOU KATAXWPOUVTAI OTA ANOTEAECHATA LE TNV NPAYHaTONoINGy TOUG,

2.21. 'Ecoda ka1 ‘Eoda ané Tokoug

Ta £ooda and Tokoug avayvwpifovral oe Bedoueupévn BAon pE TH XPAOH TNG HEBOBOU Tou npayparikoy
enirokiou. 'Onou £va XpnpIaTOOIKOVORIKG OTOIXEID EvEpYNTIKOU f Wia oupdda napbpoiwv XPNHATOOIKOVOUIKMY
OTOIXEIWV EVEPYNTIKOU ANOEIMVETAl, Ta £008a and TOKOUG avayvwpilovral XpnolHoMoIMVTac To MogosTd
enmiTokiou Nou NPoeEoPAET TIG HENOVTIKEG Tapelakég poic, yia okonols UnoAoyiopol TG npiac anopeiwong. Ta
£E0Ba and TOKOUG BAVEITHOU avayvwpilovTal oTa «XpnuaTooikovopika £505a» TNG KaTaoTaong anoTeAEopdTWY
pe T peBodo Tou npaypatikoU emitokiou. EEaipolvTal o Sanaveg Saveiopol nou OXeTilovTal Gpeca pe Ty
anokTNON, KATAOKEUN fi Napaywy nayiwv oToIxEiwv yia Ta onoia GnaImeiTai onpavTikd XPOVIKO SiaoTnua
KATAOKEUAOTIKAG NEPIGBOU, 01 OMOIEG NPOTAUEAVOUY TO KOOTOG TWV NAYiwY, PEXPI QUTA VA KATAGTOUV ousIacTIKG
£T0Ia NPOG XpNon 1 dAnon.

2,22, ZuykpiTikG IToIxEia
Opiopéva ouykpITIkG oTolxela avata§ivopABnkav dnou kpinke anapaithTo yia va sival OUYKpICINA PE TRV
napouaciaan nou npaypatonomenke aTnv KAEIGPEVT Xpron.

3. Alaxeipion XpnHaroolkovopikoU Kivaivou

3.1, NapayovTeg XpnHAarooIKOVORIKOU KIVBUVoU

H Etaipeia extiferar oe SIAQOPOUG XPNPATOOIKOVORIKOUG KIVBUVOUG ONWCE, EVOEIKTIKG, KIVOUVOUG  ayopag
(HeTaBoreg oe cuvaMaypaTikéG 100TIlIEG, KVOUVO TAPEIK®V podvV Kai KiVBUVO EUAOYNC atiag and peraPoleg
EMITOKIWY Kal KIVOUVO TIIGV), MOTWTIKG KiVBUVO Kal KiVBUVO peusTOTATAG.

H Siaxeipion kiv8ivav napakohouBeitar ané Tnv Sioiknon Tng ETaipsiag kal Siapoppaveral oTa nAdioia, odnyiwy,
KATEUBUVOEWY Kal KAVOVWY EYKEKPILEVWY and TN Aloiknon k¢ akoAolBwG:

(a) Kivduvog ayopag

O «kivduvog ayopdc OxeTiGetar pe HETAPOAEG Tou EMINESOU TwV TIHGV TNG ayopdc, ol onoieg ennpealouv Thv
ebloyn agia 1} TIG PEAOVTIKEG TAPEIGKEG PoiG evOG XPNHATOOIKOVOIKOU epyaAeiou. O HETAPOAEG OTIG TINEG Nou
avagepovTal NapakaTw apopolv HETaBoA piag PETaBANTAG UNOBETOVTAG OTI OAEG Of GAAEG peTaBAnNTEG eival
orabepol. MpakTikg, To napandvw dev eival niBavd va oupPel, kaBhg ol PETABOAG pETABARTOVY Hnopei va
aMnhoouaxetilovral, yia napadelypa  peTaBoMG OTIG TIHEG TwV ERITOKIWV kal LETAPOAEG. oOTIC TINEG
oUVaAayHaTog, '

i) EZuvaAAaypartikog kivduvog

O guvaMaypatikdg kivouvog mpoklnTel otav peMovTiké ouvaMayig fi oToixeia Tou evepynTikoU kai Tou
nadnTikol BiaTNPOUVTal Ot VOHIoPA BIQOPETIKG ANG TO AEITOUPYIKO vopiopa TG Eraipeiag. H Etaipeia dev
UNOKEITAl OE OUVaAAaYHATIKO KIVEUVO apoU Bev Exel OnpavTIkéG cuvalhayéc o Eéva Vopiouard.

i) Kivduvog Tapsiak®v potv kai kivduvog ebAoyng agiag Adyw HETABOANG TWV EMITOKIGV

H Etaipeia npoéBn otn olvayn evog oupBoldiou avralayig enimokiov Tov MapTio Tou 2012, HEIOVOVTAG TNV
éxBeon TnG oToV KivBUVO TapEIakav podv. Me TNV UNOYPagr Tng oUKBACNG avTaMaync ENTOKwY, CUHPWVEI va
avTaMGEEI OE OUYKEKPILEVEG NEPIOBOUC TN BIapopd peTald oTaBepol Kal KUPaVOPEVOU EnmoKiou urnoAoyIopuévn
NAvw 0TA OVOPACTIKA NOCG Twv cUpBoAdiwV.,

H &kBeon Tng ETaipeiag oTov kivduvo elhoyng aSiag Adyw SIOKUAVGEDY GTa EMTOKIA MPOEPXETAl anb Tpanelika
daveia pe oTaBepa enrrokia. H ETaipeia napakooubel SIapkag TIC TAGEIC TWV EMTOKIWY Kabwg kai Tn didapkeia kai
M @UON TWV XPNHATOSOTIKGY avaykayv TG, O TOKOG Twv aveiwv nou AA@Bnkav Kard Tnv KOTAOKEUAOTIKN
nepiodo kepahalonomnénke péxpt T 2 Iouviou 2011, Ty nuspounvia onou Eekivnoe Tn AsiToupyia Tou TO
EUMOPIKO KEVTPO.
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Avaiuon Euaiobnoiag Aaveiov Tng Eraipeiag oe MeraBoAég Enrokiov

Mia euhdywg mbavr} PeTaBol) Twv emTokiwv Kata ekatd povadeg Baong (avgnon / peiwon 0,5%) Ba eixe wg
anoTtéheopa TN peiwon / avEnon Twv Kepdv npo OpwV TNG XPHONG Tou 2014, kpaT®VTag OAEG TIC AANEC
peTapAnTEG oTabepeg, kard nepinou €139.125. Inpeiwveral 6Tl N npoavagepeica peraBoln oTa npo eopwv
KEPSN urohoyiCeTal oTa undhoina Twv Saveiwv KUPAIVOPEVOU EMITOKIOU GTO TENOG XPRONG Kat Bev MepIAapBave:
TNV BETIKR ENINTWON TWV EI0NPaXBEVTWV TOKWV and Tapelaka diabeaiya kai isoduvaua.

(B) MoTwTIKOG KivEuvog

Mpokerral yia Tov kivduvo aduvapiag eKnAPWONG TWV UMOXPEWMTEWY TOU QVTIOUHBAANOPEVOU. AUVITIKOG
NIoTTIKOG KivOuvog undapxel ota diabéoipa kar Tapeiakd 1008bvapa kal oTIC BpaxunpdBeces katabéoslg oe
Tpaneleg kal XpNUATOMIOTWTIKA 1BpUpaTa alAG kai oTig anarrmoelg ™G ETaipeiag kal Tig ouvalayeg TnG pe
NEAATEG.

Kata Tnv nuepopnvia oUvVTaEnG Twv OIKOVOUIKGV kataoTtacewv n Etaipeia dev  gixe npofei  oe
enavadianpaypaTeuon Twv OTOIKEIWV TOU EVEPYNTIKOU TnG OUTE OE ANOUEIMOT) QUTWV.

Ta Tapeiakd diabéoipa kar 10odUvapa TG Etaipeiag diarnpouvrar otnv Alpha Bank, n onoia éxer Tnv akdioudn
maToAnnTikr diaBaduion kata Tnv 31 AckepBpiou 2014:

Mn
KUKAO@pOpOUV KukAopopouv
EvepynTIKO* Evepynmiko*
Standar's & Poors SD SD
Moody's Caa3- NP
FITCH RD RD

MNa T diaxeipion Tou MICTWTIKOU KIVOUVOU OXETIKG UE TIG ANAITACEIG and Toug NeAATeq n Etaipeia £xel avantigel
NOAITIKEG kai D1adikaoieg yia Tnv aSloAdynon autov.

*TeheuTaia Evnpépwon 31.07.2015

(y) Kivduvog peuorornrag

H peuagTéTnTa TG ETaipeiag napakoAouBeital and Tn Aoiknon oe Takta xpovikd SiacTipara. Ma T diaxeipion
TOU KIVOUVOU peucToTrTas, N Aioiknon Tng Etaipeiag pepipva yia Ty Unapgn diaBeoipwv via Tnv kdAuyn Twv
avaykov TngG.

Ztov akodouBo nivaka napoucialeral 1 avaluon e TIG AMEEIG TV XPrHATOOKOVOUIK®Y UMOXPEDOEWV THE
Etaipeiag Tnv 31 AekepBpiou 2014 kat 2013 avTioToixa:

31 AekepBpiou 2014

Evrog 1 MeTa€y 1 ka1 2 Mera&u 2 ka1 5 Ave ToV 5
£TOUG ETOV ETOV ETOV
MpopnBeUTES Kal Aoinég
UMNOXPEMOEIG 3.490 5 15 1.100
Adveta* 2.312 2.413 49.426 44.014
31 Aekepppiou 2013
Evrog 1 MeTaZy 1 kai MeTaf0 2 ka1 5 AV TOV 5
£TOUG 2 ETOV ETOV ETOV
MNpopnBeuTEG Kat AoInég
UMNOXPEWOEIG 3.596 5 15 896
Adveia* 2.201 2.496 52.213 42.399

*Ta napanave nooa nepIAauBAvouV KEQAAQIONOINUEVOUS TOKOUG daveiwmv
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Nowa oe € '000 (ExTog £V avaQEPETAI BIAPOPETIKA)

Tov Aeképppio Tou 2009 n Etaipeia npoxmpnoe otn clvawn daveiou ool €62ek. pe TIC TpAnEleg Alpha Bank,
HSBC Bank PLC kai Meipaig pe okond Tn XpnuaToddTman TG kaTaokeun Tou epnopikol kévrpou. Kata Tnv 31
AekepBpiou 2014 n Evaipeia gixe avtAfoe €62 ek. (2013: €62¢k.) Tou Saveiou.

EninpooBeTa, ol £Taipol SeopelnKav va napaoxouv olkovoliikiy oTAPIER oTnv ETaipeia pe okond va avranokpiei
OTIG  XPNHATOOIKOVORIKEG TNG UMOXPEWCEIG YIO VG  BIaCQANCEl TN OUVEXION TNG  EMXEIPNUATIKAG ™mg
dpaornpioTnTac.

716 9 MapTiou 2012 ) ETaipeia olvaye ouppuvia avralayig (swap) ERITOKIOU yia To GUVOAIKO Nood Tou €30,1
€K. KaTd To onoio N eTalpeia kataBaMer oTaBepd emmokio Uyoug 1,73% kal AapBavel KUPaIVOpEVO enmdkio 3M
Euribor. H oupgwvia avraAiayng enrrokiou Afyer oTig 2 Maptiou 2017 (Snusioon 12).

(8) Kivduvog KTnparayopac

ZTO X®PO TNG KTNUATAYOPAG EVOWHATMVOVTAl KiVBUVOI, MOU £XOUV VA KAVOUV KUPIWG JIE:

@) TN YEWYPaQIKR BECN KAl TNV EPNOPIKGTITA TOU AKIVATOU,

B) Tnv aGiomoTia kai Tr PepeyyuUOTNTA TOU HICBWTH,

Y) TO €i0g TNG XPAONG TOU aKIviTou,

8) TN YevikdTEPN ENIXEIpNUaTIKi SpaoTNPIdTNTA TNG NEPIOXG Nou BpiokeTal To akivTo, Kat

€) TIG TAOEIG EUNOPIKNG avaBaBIoNG ) unoBABUIONG TNG GUYKEKPIPEVNG NEPIOXAG TOU GKIVIITOU.

ZE YEVIKOTEPO £NiNEdO, BTV N olkovopia gival 1xupn 1) / kai Biaviel NEPIOSOUG OIKOVOUIKAC avanTuéng pe xapnho
NANBwPIoPS Kal ENITOKIA, OMOU ONHEIMVETAI AUENOT) TwV ENEVBUGEWY, TNG anaoxoAonc kai avTigToin avénon
™G KATavaAWoNG, SNHIOUPYOUVTaL KAl O EUMOPIKEG CUVBNKEG yia THY auENon TG {TNONG VEWV KATACTNUHATWOV
KQl YPGPEIAKDY XDPWV.

AvTiBeTa, o€ NEPINTOGEIG Grou oTNV oikovoia 1 O KAMNOKEG NEPIOXES EMKPATOUV  1BIITEPA SUTHEVEIG OIKOVOUIKEG
ouvliKeg ) / kal nepiodol e XaunAr ZATNON NpoidVTV Kai UNNPECIbY, ENNPealovTal SUCHEVEHS Kai ol QVTIoTOIXOI
napaywyikoi KAadol Pe AUECO ANOTEAEGHA TOV MEPIOPICHS TNG ZATNONG ENAYYEALATIKAV XDPWV.

To akivnto TG eTapeiaq anoTipdTal eToiwg ano aveEapTnTo EXTiUNT)  YEYOVOG To onoio GUPBAMer onpavTIka
OTNV ano@uyn i/ Kar oTny &yKaipn avTILETMNION TWV OXETIKOV KIVOUVOY.

Egarriag TnG apvnmikAg ouykupiag Adyw Kupieg TG aBePaidTnTag nou NPokARBNKE and Tic paydaieg alayég oTo
XPNHATOMIOTWTIKG GUOTNHa LETA TNV emBoA Twv kepahalakmy eAéyxwv (Capital controls) oTig 29/06/2015 , or
pUBLOI TV NEPICOBTEPWY ENEVBUTIKAV 1} avanTUEIaK®V £pywv UNOSOWAG £XOUV enBpaduvlsi f pataiwdel kai
unapye! POvVoV Evag NoAU MEPIOPICHEVOG apiBpdG NpayuaTonoinBeioy Guvaraydy. Ta QVOTEPW YEYOVOTA Bev
£X0uv An@Bsi un'dyn oTNY EKTILNGN TOU GKIVITOU TNG ETCIPEIAG NOU NPAYLATONOINBNKE TOV AeképBpio Tou 2014",

3.2. Aiaxeipion Kepalaiov
H diaxeipion Twv kepaldiwy oToxelar oy Siaopalion Tng ouvex{dpevng dpaoTnEidTRTag TnE ETaipeiac kar ™mv
ENITEUEN TwV avanTuEiak®y TnG oxediwv OE GUVBUAGHO HE TNV MIGTOANATIKR TG IKavOTNTd.

Me okoné Tn diaxeipion Twv ke@ahaiwv TG, n ETaipeia Unopsi va npocapuooer To nocd Twv PEPICPATWV Moy
diavepel, TG EkBOONG VEWV HETOXMV 1 pnopel va npoBei otnv ndAnon nayiwy pe okond ™MV KAAuWn ToV
UMOXPEWTEWDY TNG.

Ta kepdhaia g ETaipeiag kpivovTal IkavonoinTika pe BACT To GUVTEAESTH POXAUTNG. O v Adyw OGUVTEAEOTNG
unoAoyiterar diaipdvTag Tov kabapd Saveiopd e Ta GUVOAIKG anacxoloUpeEva kepdhaia. O kaBapoe Saveiopog
unohoyileTal wg To «ZUvoho BSaveiopol» (cupnepidapBavouévou  «BpaxunpdBecpou  Kar HakporipdBeapiou
daveiopiol» dnwe eppaviferar otnv Kardoraon Orkovopikig O£ong) peiov «Tapeiakd Siabéoiua kal 1003Uvapa».
Ta ouvoAikG anaoxoloUpeva kepdAaia unohoyiovTar wg «Zivoro ISinv Kepahaiwv» onwg eugaviovrar oty
KaraoTtaon Oikovopikng ©éang ouv Tov kaBapd daveiopd.

O kaBapog Baveloudg Tng Etaipeiag oTig 31 AekepBpiou 2014 kai 2013 napouciGleTai avaAUTIKA GTOV akoAOUBo
nivaka:
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ETrjoia Oikovopikr) ‘EkBeon wng XpRong
ano 1 Iavouapiou £w¢ 31 AekepBpiou 2014
Mood og € ‘000 (EKTOG £av avapepeTat SIapOpETIKd)

31/12/2014 31/12/2013
BpayunpoBeopog daveiopog (Znpeiwon 12) 2.312 2.201
Makponpobeaiog daveiopog (Znpeiwon 12) 95.853 97.108
Zuvolo daveinv 98.165 99.309
Meiov: Tapeiaka diaBéaipa kai Iooduvapa (Enueiwon 9) (7.670) (7.835)
Ka8apog daveiopog 90.495 91.474
ZOvoAo 18wV kepahaiwv (15.333) (12.488)
ZUVOAIKaG anacxoAoUpeva KepaAaia 75.162 78.986
ZuvTeAEOTNG HOXAEUONG
120% 116%

3.3. Mpoodiopiopog Twv evAoywv afiov

H Etaipeia napéxer Tig anapaitnTeg yvwoTONOINOEIG OXETIKA HE TNV EMPETPNON TNG EVAOYNG a&iag PEow piag

IEPAPXNONG TPIOV EMNEDWV.

o XpnuaTooikovopika GToIXeia nou gival SlanpaypaTeloIua O EVEPYEG ayopeg N eUAoyn agia Twv onoiwmv
npoodiopileTal pe Baon TG dNHOTIEUPEVEG TIHEG YOopdG Nou 1I0XUOUY KATA TNV NEEPOUNVia avapopdg yia opola

NEPIOUCIaKA OTOIXEla Kat UNOXPEROEIG («Eninedo 1»).

»  XpNUAaTooIKOVOIKA GTOIXEIa Mou Sev eivat SlanpaypaTelioa og eVEPYEG ayopeg N €BAOYN agia Twv onoiwv
npoodIopiETal Pe T XPNRON TEXVIKWV anoTipnong kai napadoxmy nou aTnpifovTal eite apeaa €ite £ppeoa oe

dedopigva TNG ayopac katd TNV nuepopnvia avagopag («Eninedo 2»).

»  XpnpaTooikovopixa aTorxgia nou dev gival SlanpaypaTelona o8 EVEPYEG ayopEG N €LAoyn agia Twv onoiwv
npPoodIopIlETal e Ty XPRON TEXVIKMV anoTipnong kai napadoxwv nou katd Baon dev ornpifovral o dedopéva

NG ayopdg («Eninedo 3»).

STOV NapakaTtw nivaka napoucialovral Ta XpnpaTootkovopika oTolxeia kar of unoxpewoelg TG ETaipiac nou

enIPETPAIVTAI og ebAoyn afia oTig 31 AekepBpiou 2014,

Eningdo 1  Eningdo 2 Eninedo 3
EnevduTikG AkiviTa - - 66.986
AvaBaMopeva kooTn HICOmOEDV - 3.195 -
MNapaywya XpnuaTooikovopika ZToixeia (Ynoxpenoeis) - 1.006 -

STOV NGpakaTw mivaka napoucialovral Ta XpnUaToOOIKOVOUIKA OToIXeEia kal ol unoxpewoeig Tng Etaipiac nou

empeTpwvTal oe elAoyn aia oTig 31 AskepBpiou 2013.

Eningdo1 Eninedo 2 Eningdo 3
EnevouTikd Akiviita B - 68.497
AvaBaMopeva kdoTn HICBOoEWY - 3.606 -
Mapaywya XprnpaTooikovopika ZToixeid (YNoXpewoeIs) - 996 -

Aev unnpxav peTapopes PeTakl Tou emnédou 1 kal 2 kata T SIApKeia TG XpHong.

XpNHaTOOIKOVOHIKA OTOIXEIa OTO ENinedo 2

H ebloyn afia TV XpnuaToOIKOVOUIKOY OTOIXEiWY nou dev Sianpaypatelovral O EVEPYEG XPNHATIOTNPIAKEG
ayopEg (.. e5wpNHATIOTNPIOKA NAPAYWYA) NPOTDIOPICETAI HE TN XPHOT TEXVIKWV aNOTIUNONG. AUTEG Of TEXVIKEG
anoTiunong xpnoiponololy kupiwg dedopéva Tng ayopag epodoov givar diaBéaipa kar oTnpilovral 660 To duvartov
AMlyOTEpO O€ EKTINMOEIG TNG ETaIpeiag. Edv OAa Ta onupavTika OedopEva MOU XPNOIONOINONKAV OTNV TEXVIK
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Etiioia Oikovopiki "EKOgon ThG Xpriong
and 1 Iavouapiou £mG 31 AekepBpiou 2014
INooa o€ € '000 (EkTOg £dv avapepeTal SIaPopETIKa)

ancmpnonq ™G £bAoynG aiag evog XpNHATOOIKOVOUIKOU OTOIXEIOU anoTeholv Bedopéva Tng ayopdas, TOTe To
OTOIXEIO autod oupnepl)\apBavsml oT0 £ninedo 2.

Eav éva 1) nepioooTepa onpavTika dedopéva dev Baoilovral o dedopéva TG ayopac, To XPNHATOOIKOVOLIKG
OTOIXEIO TUPNEPIAAPBAVETAl OTO £niNedo 3.

H Eraipia xpnoigonolei pia oeipd pedddwv, dnweg n ﬂpanotp)\ncrr] MeAhovTikwv Tapeiakmv Poov kar uoOeTei
napadoxég rou Bacifovral oTig auvenksq NG ayopag Kara v nuepopnvia Tou |oo)\ov|crpou H ebhoyn agia Tov
cruuBaoemv avralayng enimokinv unohoyiderat oG n napoloa a&ia TV EKTIHOUEVWV LEANOVTIKGOV TAPEIKGOV
powv He Bacn TNV naparnpAciun KapnoAn emrokiwv.

EAoyn A&ia Enev3uTik®v AKIViTOV

H anoTipnon Twv ENevBUTIKGV aKIVITTWVY MpayuaTonoleital ETNGIwG and Tnv nioTonoinpévn eraipia ekTipntov BNP
Paribas. H anotipnot} Tng Baoilerar kuping oTIg akdAouBEeG napapTpouc:

« Tnv KaTacTaocn TG ayopds akiviTwy, Ka

« To Kaeapb €1008npa nou napdyETal and Ta enevduTIKA aKivnTa.

ZF]IJEI(DVETGI oTi O'XETIKCI HIKPEG LETABOAEG OTIG anoéooﬂg TNG ayopdag akIVTWV PRAoPoUYV va £XOUV ORPAVTIKO
QVTIKTUMO OTNV AroTiPNon TWY ENEVOUTIKOV AKIVITWY.

O mio onuavTikéG Napadoxeg nou UioBeTOUVTAl YIA TV ANOTIHNGN TWV ENEVOUTIKGOV GKIVI’]T(OV TG Eraipiag pe
Baon T pébodo I‘lposEO(p)\ncnq MeMovTikav Tapeiakav Powv ("DCF”) kal o1 onoieg katd Baon dev oTnpifovTal
o€ dedopéva Tng ayopdc, nepidauBavouy:

1. Tig pa)\)\ovnkeq TCILIEI(]KE(; EI0POEG anod apoIBEg pe Baon v npaypatikr TonoBecia, Tov TUNO Kai v noIoTNTA
Tou CIKIVI]TOU Kal oUPPWVa pe TOUg OpOUG TUXOV UPIOTALEVWV CUHPACEWY EPNOPIKNAG CUVEPYATIac, AoINmV
oupBoAaiwy | EAaxIoTNG eyyunuévng apoifnc.

2. TpoeEo@ANTIKG EMTOKIA NOU avTavakholv T a§IoAOYNon TNG ayopdg OXeTIKA PE TV aBeBaibmTa Tou Upoug
Kal Tou XpoviopoU TwV TAEIaKOV powv.

3. Ta sKTluwuava nocooTd nAnpdrag pe Baon TIg Tpgxouaaq aMAG Kal EKTIMOPEVEG HEANOVTIKEG GUVBRKEG TNG
ayopag PeTa Tn AnEn Twv oupBacewy epnoplkig ouvepyasiac.

4. Tnv unoheiparikn a&ia Bacn napadox@v OXETIKA Pe TO kOOTOG OUVTAPNONG, Ta MOCOCTA NANPATATAG Kal Ta
ayopaia piobwpara.

Aev unfpxav PeTaBoAéG Twv peBOBWVY anoTipnong katd T SIdpKeia TNG XPRONG.

Zroixeia EvepynmikoU kai NaBnrikol nou dev TnpouvTal os €UAOYEG aieg yia Ty Xpnon nou £Ange
Tnv 31 AskepBpiou 2014

O akohouBog nivakag napoudialel TG eu)\oysq atieg evrog ™g 1EpAPXIONG TPIOV EMINEBWV TWV GTOIXEIWV
EvepynTikol kai MlaBnTikol nou dev TnpouvTal oe ebhoyn afia katd TRy 31.12.2014.

EvepynTiko Eninedo 1  Eninedo 2  Eninedo 3 Zlvolo
Epnopikég Anaimioeig - 8.111 - 8.111
Tapeiaka AlaBéotpa & Iooduvaua 7.670 - 7.670
ZUvoho 7.670 8.111 15.781
MNabnmiko

Epnopikeg & AoINEG YNoXpemoei - 4.610 - 4.610
Aaveiguog - 98.165 - 98.165
Suvoho 102.775 - 102.775

Ta oTolxeia Tou Evepyq-rmou Kai Twv YNOXPEWOEWVY Mou napoucialovral oTov napandvw nivaka anonpmvml oTo
avandoBeoTto KkOoTOG. H AoyioTiki) Toug aSia mpooeyyilel Ty €UAoyn) Toug agia. O EUNOPIKEG aNAITACEIC
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Ernoia Oikovopikn ‘EkBeon Tng XpRong
anod 1 Iavouapiou £wg 31 AekepBpiov 2014
Nood ot € '000 (ExTdg dv avapépeTal SIaQOpETIKA)

nepizapBavouv nocd and GuPPAcEIG Nou FPOoPIlovVTal YIa CUPYNPICHO PE EUNOPIKEG KAl AOHEG UNOXPEDTEIC NPOS
Tnv ETaipia. O1 gunopikég kal AOINEG UMOXPEMOEIG KAl O AQVEIOPOG anoTeholv GUMBATIKEG UNOXPEMOEIG TG
ETaipiac.

Zroixgia Evepynrikol kai Madbnrikod nou dev TnpoUVTal O £UAoyeg aie yia TNV XpAon nou £Ange
Tnv 31 AskepBpiou 2013

O akohoubog nivakag napoucialel TIG eUAOYEG aEieq €VTOG TNG 1EPAPXIONG TPIDV EMNEDWV TWV OTOIXEIWV
EvepynTikod kai MadnTikol nou dev TnpouvTat o eUhoyn aia kata Tnv 31.12.2013.

EvepynTiko Eninedo 1  Eninedo 2  Eninedo 3 ZUvoho
Epnopikég Anarmoeig - 9.733 - 9.733
Tapeiakd AiaBéoipa & IoodUvapa 7.835 b - 7.835
Fuvolo 7.835 9.733 - 17.568
MabnTiko

ENopikég & AINEG YNOXPEDDEIG - 4.512 4,512
Aaveiopog B - 99.309 99.309
SUvoho 103.821 103.821

Ta oToixeia Tou EvepynTikol kal Twv YNOXpeMOEWY NoU Napoucialovral aTov napandvw nivaka anoTipmvTal oTo
avandoBeoto kOoToG. H AoyioTik Toug afja npooeyyilel TRV €0hoyn Toug afia. O1 epnopikéG anarmoerg
nepiAapBavouy nood and oupBACEIG NOU NPOOPIZOVTAI YIa CULYNPIOHO PE EUNOPIKEG KAl AOINEG UNOXPEWOEIG NPOG
v ETaipia. O eunopikég kal AoINEG UNOXPEMOEIG Kai O AQVEIOHOG anoTeEAOUV OUPBATIKEG UMOXPEWTEIG TNG
Etaipiag.

H e0hoyn afia katd Tnv 31.12.2014 TV OTOIKEIWV Tou EvepynTikoU Kal Twv YNOXPEWMOEWV HE AMKTOTNTA
HIKPOTEPN TOU EVOG £TOUG eV DIGPEPE! OUCILSAG aNd TV avTIoTOIKN AOYIOTIKA KaBME NPOKEITAl KATA Kavova yia
BpaxunpdBeopeg ouvalayeg. H elhoyn afia Twv XpRHATOOIKOVOUIK®Y UNOXPEDTEWY YIa OKOMOUG yVwaTonoinong
ekTIpaTal PE TN péBodo NPoeEOPANCNG TWV HEAAOVTIKGOV TAPEIGKMY POV, XPNOIHOMOIWVTAG WG EMITOKIO
npoeEOMANCNG TO TPEXOV EMITOKIO ayopdag nou eival Siabéoipo aTnv ETaipia yia GAa napopoia XpnuaToolkovouika
epyaheia.

Agv unapxouv Bacikég Napadoxes 1 GAAeG Bacikég nNyEG aBeBaIdTNTAG TWV EKTIHNOEWY KAaTA TNV RUEPOUNVIa TG
Kataoraong Oikovopikng G£ong, of onoieg va evEXOUV ONUAavTIKG KiVOUVO va ENIPEPOLY OUCIHBEIG AANAYEG OTIG
AoYIOTIKEG afieg TwV OTOIXEIMV TOU EVEPYNTIKOU Kal Tou naBnmikoU kata Tn SiIapKeia Tou endpevou £Touc, népav
TWV OXETIKWV HE TIG EKTIUNCEIS TWV AKIVITGV.

4. INHavTiKEG AOYIOTIKEG EKTINNOEIG KAl KPIGEIG TNG SIOIKNOEWG
O1 exTipRoeIg kar o1 kpiogig TG dioiknong enavegeralovrar dlapkag kai BacilovTal oe 10Topika dedopéva kai
NPOoSOKIES yia HEAAOVTIKG YEYOVOTA, NOU KPIVOVTal EUAOYEG CUP(WVA e Ta IoxdovTa.

O1 £THOIEG OIKOVOHIKEG KATAOTACEIG KaBWG KAl O ONUEIVOEIG KAl avapopeg nou TiG ouvodeliouv evBEXETal va
ELNEPIEXOUV OPICPEVEG UMOBETEIG Kal UNOAOYIOHOUG MOU avapEpovTal O PEANOVTIKG YEYOVOTa OE OXEGN WE TIC
£pyaoieg, TNV avanTugn Kai TiG olkovopikég enidooeg TG ETaipeiag. Mapd To yeyovog 0Tt auTég of UNOBETEIG Kal
unohoyiopoi Bacifovral oTnv kaAUTepn Suvath yvwon TnG Aioiknong Tng ETaipeiag 0e OXEON WE TIG TPEXOUTEC
OUVBIKEG KAl EVEPYEIEG, TA NPAYMATIKA ANOTENESHATA Propel TENKA va Siapépouv and auTtols Toug UNOAOYITHOUS
Kai TiIG UnoBEoeig nou €xouv ANgBel undyn kata T oUVTAEN TV ETHOILV OIKOVOUIK®V KATACTACEWV TG
ETaipeiag.

O1 exTIUNOEIG, NApadoxég Kar KPIOEIG MOU EVEXOUV ONUAVTIKO KIVOUVO va NPOKAAEGOUV PEANOVTIKG OUGCIQBEIS
NPOCAPHOYEG OTIG AOYIOTIKEG GEiEG TWV NEPIOUTIAKMY GTOIXEIWV KAt TWV UNOYXPEDMCEWV EXOUV WG EENC:
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ETijola Oikovopikn 'EKOgon ThG Xpiiong
anod 1 Iavouapiou £¢wg 31 AskepBpiou 2014
Nood ot € '000 (EkTOG £v avapEpeTal diapopETiKa)

(a) ®opog Elooﬁﬁpuroq

Anarreiral kpion yia Tov npooéloplopo NG NPOPAEYNG yia (popo alcoénuamq Ynapxouv NoAAEG ouvaihayeg kal
unoAoyioHol yIa TOuG on0|ouc 0 TENIKOG npooéroplcpoq Tou POpou eival aBéBaiog. Eav To TEAIKO GHOTE)\EO'IJG TOU
popoloyikol eAéyxou gival SIAPOpPETIKO and ToO cplewq avayvwpioBev, n Siapopd Ba ennpedoel Tov POpo
alooénuaToq Kal TRV npopAeyn yia uvaBaMousvo ®Oopo TG nepiddou. H Sioiknon Tng ETaipeiag EKTILJCI omn dev
unapyel B€ua snlBo)\nq npOoBeTWY GOPWV yia TN PN eheypévn popoloyika nepiodo, dedopévou AT N ETaipeia
Napousiales GNUAvTIKES POPOAOYIKEG TG,

O1 avaBar\ojieves pOpoAOYIKEG anaitioelg nou avayva)plcmmv xara v 31.12.2014 BacioTnkav oe napaﬁoxz»:(;
HeAOVTIKAG  kepdogpopiag o€ opl(ovm newaaﬂaq Ye nepinTwon WETAROANG TwV Napadoxwv auTtov, ol
avaBaMOpEVEG POPOAOYIKEG aNAITACEIG Unopei va TpononoinBoly.

(B) NMpoBALwsig yia snlc(puAsiq anaiTioEeig

H npoPheyn eniopahov anamoenv  nepihapBaver ™ 5IEV€pYEICI npoBAewng yia 000UG nE)\aqu £xouv
X(]pCIKTr]pIOTEI niBavov enopaieic. O UNOAOYIOROG auThG £yIVE pe Baon GUVKEKp!IJEVn d1adikaoia nulpvovmq
unoyn mv EVIAIKIOON TV avoIkT®V unohoinwv Twv neAarav kabmg kar GAa oTolxsia kai dedopéva nou eixe
aTnv yveon Tng 1 Aioiknorn Tng etaipeiac.

(y) EK'ripqon NG WPENUNG {wIG Kal UNOAEIPPATIKIAG GEiag NEPIOUCIOK®V OTOIXEIWV

Anaiteitar kpion yia Tov npooénopwuo ™g w(ps)\lpr]q Ca)nq Kabwg kal ™G uno)\slppanmq oﬁlaq TV svcu)parwv
Kaemq Kar TV GQuAWY FIEpIOUUIGKu)V OTOIXEIWV Ta onoia avavap@ovml giTe péow ano:crqcrqq TOUG EiTE PEOW
OUVEVOOEWV £n|xapncrscov H ekTipnon Tng weéung Cconq €VOG nEpIOUOICIKOU OTOI)(EIOU eivar Bépa kpiong, nou
Bacileral oTnv EpﬂEIpIO ™mg Alon(ncnq ™G ETaipeiag anod opoia nepiouciaka o'r0|)(£|a H unoAeipparikn aEla Kai n
wcpa)\lun {wr) evog nap]oumaKou aToIxeiou snoveﬁamiovmn TOUAGYIoTOV O€ €TroIa Bdon AapBavovTag undyn Ta
vEa BedOPEVA KAl TIG EKACTOTE GUVBNKEG TNG ayopag.

(3) Anopsimon uklvﬁva

Se kabe npspopnwa TOU |Uo)\ovlouou, n Etaipeia egeTaler av unapyouv Bacipeg Evéleslq Yia TV anopginon g
atjag Tav aKlvnva Edv Ta yeyovoTa 1 o1 peTABOAEC Twv quer]va unodeikviouy OTI f )\oylchr] Toug afia
pnopel va pnv givar avakiaipn, unvowCsTcn TO avax—rnclpo noco Twv I‘lEpIOUO‘IClK(_OV 0T0|xx-:|mv kal pia nuia
anopslwonq avayvcoplls'rm YIG TO MOCO KATA TO Oroio n /\OYIOTIKT] a&la TOU NEPIOUTIakol cron)(aou unepBaivel To
avakTAGIHo Nood Tou. O UMOAOYIGHOG TNG a&iag XPAOEWS anarTei Tn XpHoT EKTILNOEWV anod nAeupag Aloiknong.

ExTipi ozl Aloiknong yia Tnv Eqpappoyr Tov AoyioTIKOV ApX®OV

Aev unnpxav nz-:plnrwcrqu KaTa TIG onoieg n dI0IKNON XPEIAOTNKE va KAvel ampncaq OXETIKA pE TNV aq)appoyn
TWV AOYIOTIKGV apxXmV.

5. Evoopara nayia

‘EmnAa kai
Aoinog

eEonAiopog
KoéoTtog
1 Iavouapiou 2013 294
Npoodrikeg 136
Meiwoeig (8)
31 Askepppiou 2013 422
1 Iavouapiou 2014 422
MpooBnikeg -
31 AskepBpiou 2014 422
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Erfoia Oikovopikf ‘EkBgon TnG XpRong
anoé 1 Tavouapiou £wg 31 AekepBpiou 2014
lNood og € '000 (ExTOG av ava@epPETal SIAQOPETIKG)

ZUGCWPEVUUEVEG UnoCPBECEIG

1 Iavouapiou 2013 (57)
AnooBéosigxpong B (49)
31 AskepBpiouv 2013 _ {(106)
1 Iavouapiou 2014 (106)
AnooBéaeig Xpriong (63)
31 Askepppiou 2014 (170)
Avanoofeotn a&ia oTig 31 AekepBpiou 2013 316
AvanoofeoTn aia or1ig 31 AskepBpiov 2014 253
6. EnevdlosIg o€ akivnta

Oikoneda KTipia Z0volo
KooTog
1 Iavouapiou 2013 13.900 59.085 72.985
Mpoobnkeg 93 93
31 AexepBpiou 2013 13.900 59.178 73.078
1 Iavouapiou 2014 13.900 59.178 73.078
MpooBrKeg B 273 273
31 AskepBpiou 2014 13.900 59.451 73.351
TUCOWPEVUEVEG anooBEoElg
1 Iavouapiou 2013 - (2.806) (2.806)
ANOOBETEIG Xpriong - (1.775) (1.775)
31 Aekepppiou 2013 - (4.581) (4.581)
1 Iavouapiou 2014 - (4.581) (4.581)
AnooRETEIG Xpriong (1.784) (1.784)
31 Askepfpiou 2014 - (6.365) (6.365)
AvanoopeoTn agia 31 Aekepfpiou 2013 13.900 54.597 68.497
AvanooBeoTn aia 31 Askepppiou 2014 13.900 53.086 66.986

To otvolo Tou daveiopol TG ETaipeiag eAfpdn yia Tnv avanTtugn Tou akiviTou ThG. To enevBUTIKG akiviTo THG
Etaipeiag Bewpeitat povadikd oty EMnviki ayopd (To eknTwTIKO Xwpld McArthurGlen gival To npwTo oTo €idog
Tou aTAv EAAG®a) kai anoTipnBnke kara tnv 31 AekepBpiou 2014 oTa €108 k. (2013: €108 ek.) and Thv eTaipsia
avefapTnTwv exmipnTwv Danos International property consultants BNP Paribas Real Estate. H Sioiknon Tng
Etaipeiag ekTipd OTi n ev AOyw anoTipnon 6a npénel va kupaiveral YeTatu €102 ek, - €108 ek. H anotiunon
eknovnBnke pe Baon to RICS kai Ta Siebvry npdTUna anoTipnong.
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ETijoia Oikovopikr) ‘EkBgon TG Xpiong
ano 1 Iavouapiou £wg 31 AekepuBpiou 2014
Mood oe € '000 (ExTOG £dv avapipeTal SIaPOPETIKA)

7. AvaBaAAopeva k60T HoBMoEDY

31/12/2014 31/12/2013

AvaBalopeva kdaTn PoBmoEwY 4.784 4.559
‘E€od0 xpnoewv (1.588) (953)
3.196 3.606

Mn KUKAOQOPOUV EVEPYNTIKO 2.744 3.150
KUKAOQpOPOUV EVEPYNTIKO 451 456
3.196 3.606

Ta avaBaMopeva kooTn HICBMoEWY apopolv KOOTN nou npaypaTonoinge n ETaipeia yia Thv avadiapdpewor
TOV QKIVATOV E oKond TN HioBwor} Toug. To KOOTOG autd avayvepiletal ndvw oth diapkeia Tou pioBiou (10
XPOvia), NapoucIaleTal apaipeTika Tou £0030U and HICBOUATA Kal anooBEveTarl Pe Tr aTaBepr} PEBOSO.

8. MeAATEG KAl AOINEG ANAITHOEIG

31/12/2014 31/12/2013
Mn KUKAOPOPOUV EVEPYNTIKO:

EMnviKO Anpdoio: XpewoTikd GMA 5.207 6.868
Meiov: MpoPAéwerg anopeinong ®.M.A. (727) (1.269)
Eyyunoeig . 88 87
Zlvolo Aoinev Anarricewv 4.568 5.686
KukAopopouv Evepynriko:
MNeAdTes 6.083 5.187
Meiov: npoBAéyeig anopginong (3.196) (1.761)
Enimay£g £10npakTeeg 440 457
MpokaTtaBohég & dedouleupéva £ooda 216 162
Z0voAo MeAarav & AOINGV ANAITHOEWV 3.543 4.045

H MoyioTikn a§ia Twv BpaxunpdBecuwy anaimoewy Npoaeyyidel Ty elAoyr Toug afia katd TNV nUEpOURvia Tou
1goAoyiopoU. Ma Tnv eEaopahion TV UNOXPEWOEWV TNG évavTl Tng davelakng oupBacng Gyoug € 62 ek. n
eTalpeia £xel UNOBNKeUTE! To OUVOAO TwV anarmjoewv TG (oupnepiAapBavopévou Tou XpewoTikoU ®.M1.A.) ot
OMENOG TwV Tpanelwv.

Or npoBAeyeig anopeimong ©.M.A. £xouv uNoAoyIoTel pe BAon TV avTIoTAGBUION Tou GUVOAKOU Mool pE Tov
®.MN.A. nou gIoNpATTETAI NG Ta 0030 PICBMCEWY TOU EUNOPIKOU KEVTPOU YIa NEPIOdO 4 ETGV. ZTOV XPEWOTIKO
®.M.A. oupnepidapBaveTal nood € 50 XIA., nou apopa oe XpewoTikd ®.M.A. Tng xphong 2006. Ma Tnv avaxtnon
TOU NoooU auToU £Xouv KivnBei vopikeg d1adikaoieg kal n dioiknon Tng Etaipsiag Bewpei 01 To napanave nood
€ivar avakThoIpo.

9. Tapsiakd 31a0£oipa kai 10050vVapa Kal SECPEVNEVEG KATABECEIG

31/12/2014 31/12/2013

Tapeiaka diabéoipa 789 663
AeOPEUPEVEG KaTABEOEICH 6.881 7.172
7.670 7.835

ZuvoAo
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ETijola Omcovopiki) ‘EkOgon Tng Xprong
ané 1 Iavouapiou £w¢ 31 AekepBpiou 2014
Mood ot € ‘000 (ExkTOg €AV avapepeTal SIAQOPETIKA)

* MNa v eaopalion Twv unoxpewoeav Tng ETaipeiag évavr Tng davelakng oupfaong Uyoug € 62 &x., ol

Tpanedikoi TNG Aoyapiacol £xouv deopeUBEl OE SPEAOG TwV TPaAnelov.

10. ETaipiko kepaiaio

To eTaipikd kepahaio Tng Etaipeiag avépyetal oe € 18.000. O povadikdg eraipog eival n MGE Hellenic Investments

Sarl.

11. NPopunBeuTEG Kal ACINEG UNOXPEWOEIS

31/12/2014  31/12/2013
MakporipdBeopeg YNoxpewoeiG:
MNpopnBeuTtéc & AoInég Ynoyxpewoels 1.087 878
'E00da ENOUEVWV XPHOEWY 33 38
1.120 916

To unodloino agopd ot eyyunoeig NEAAT@WV OUHQWVT HE TIG CUPPACEI EUMOPIKNG CUVEPYASIag nou gxouv

unoypagei e Tnv Etaipia.

31/12/2014 31/12/2013

BpayunpOBeopeg YNoXpemoelg
MNpopnBeuTég 1.455 1.141
Ao@aMoTIKOI opyaviopoi kai Aoinoi gopol/ TEAN 2 70
MoTwTég diagopor & dedouleupéva £E0da 1.811 2.144
AESOUAEUEVOIL TOKO! 217 236
"Ecoda enopevev Xproewv 5 5
3.490 3.596

H hovioTikf agia Twv BpaxunpdBecpmv unoxpewoewy nNpooeyyiler Tnv eUAoyR Toug a&ia KaTd Ty nepopnvia Tou

100AOYIGHOU.

12. Aavsa

31/12/2014  31/12/2013

Makponpo8eopog Saveiouog
Tpanelikog daveiopog
Adveia and Tn UnTpIKA £TAIpIG

Z0VOAO HAKPONPOBECHMV Saveinv

BpayxunpoBsopa daveia
Tpanefikog daveiopdg

ZUvVoAO Bpaxunpodsopmv daveionv

ZUvolo daveinv

51.839 54,709
44.014 42.399
95.853 97.108
2.312 2.201
2.312 2.201
98.165 99.309

Tov Aekepfpio 2009 n Etaipeia uneypae daveiakn cUpBacn Uwoug € 62¢k. pe

Tnv Alpha Bank, HSBC PLC kai Tnv

Neipaiwg Tpanela yia va xpnpaTodoTHoe! TNV KATAOKEUN TOu gunopikol kévrpou. Katd tnv 310 Askepfpiou 2014
n Eraipeia eixe avrAnoel 1o olvoho Tou nodol Twv €62k, TnG daveiakng oupBaong (2013: €62 ek.) kai eixe
apxioer Tnv anonAnpwpn Tou. H Saveiakd oupBaon nepihapBaver diagope; efacpalicai. H  Etaipeia

GUHHOPPWVETAl MANPWG HE TOUG 6poug TG Saveiakng cuppaong.
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Erijoia Oikovopikn ‘ExOeon Tng XpRong
ano 1 Iavouapiou £w¢ 31 AskepBpiou 2014
Mood og € 000 (EkTog edv avapEpeTal SIAPopETIKa)

Eniong, ol eraipor deopelTnkav va napexouv TNy anapaitnti oikovopikn Bondela oy Etaipeia yia va propéos
VA CUHHOPP®BE] PE TIG OIKOVORIKEG TNG UMOXPEWTEIG. To Nood € 44.014 xiA. (2013: € 42.399 x1\.) apopd Saveio
nou EBWOE N UNTPIKN ETaipeia yia TRV ayopd oikonédwy, £kdoon adeiag oIKodOKNONG, KOOTOG KATAGKEUNG Kal
hoind kéoTn.

To olvoho Tou davelopou Tng ETaipeiag eivar og eupm.

Ta daveia anod ouvdedepéva pépn eival otabepol emTokiou.

H Eraipeia dev epapudler AoyioTikf avriordBpiong kivdivov obpgpuva pe 1o IAS 39, QoTtooo, o1 ouppacel
avtaAhayng enimokiwy anoTeholv  OxEoel avTiotadpiong kivdUvou. O ocupBacel avialayng  eniTokiov
XPNOIPONoIoUVTal Yid Ti) HETATPOMF TOU KUPAIVOHUEVOU eniTokiou piag davelakng olpfaong oe orabepd. I1ig 9
Mapriou 2012, n Eraipeia ouvijywe oUpBaon avralhayng emmokiwv yia davelo ouvohikol nooot € 30,1 k.,
nAnpovovTag aTabepd enimokio 1,73% kal elonparrovtag To Euribor Tpipfvou. H oupgwvia Ayer omig 2 Maptiou
2017.

To BewpnTikd KePAAalo TNG oUPRaong avrallayng emrokinv kata tTnv 31 AskepBpiou 2014 avepydTtav ot €28,16
K. (2013: €29,51 £k.). O1 {pieg and napaywya XpnuaTooikovopika epyaieia avirdav os €1.006 A, (2013: €996

XIA.).

13. Napaywya XpriHaToOIKOVOMIKA OTOIXEIa

31/12/2014 31/12/2013

ZupBaceig Avralayng Emimokiwv 1.006 996
Z0voAo 1.006 996
MakpoMPOBETHES UNOXPEWTEIG 569 576
BpaxunpOOECLIEG UNOXPEDOEIG 437 420

1.006 996

H Etaipeia dev epappolel AoyioTIKE avTioTabpiong yia napaywya oUpguva pe To AAM 39. QoTo00, o1 cupBacEig
avTaAdayng enmokiwv XpnowonoloUvral yia avrioTadpion KivBivwv nou arioppéouv and TiG HETABOAEG Twv
emTokiov. 21 9 Maptiou 2012, n Etaipeia npogBn otn olvawn oUuBaocng avralayng emTokiov yia €30,1ek.
nAnpovovTag aTabepd emimokio 1.73% kai Aappavovrag Euribor 3. H Aién Tng oupgwviag eival 2 Mapriou 2017.
To ovopaoTikd nood Twv oupPoiaiwv oTig 31 AekepBpiou 2014 kar 31 AEKEpoiOU 2013 eivar €28,46¢ek. (2013;
€ 29,51ex. ) (0] {nulsc, and peTaBoAEg aTnv elAoyn afia TV NAPaywywv €ival Karta TNy nuepopnvia ouvTagng Twv
OIKOVOHIK®V KaTaoTacewy €1.006x1A. (2013: €996xIN).

14. AvapaAAopevn popoloyia

O1 avaBaM\OpeveG (POPONOYIKEG anaITACEIG KAl UNOXPEWCEIG CUPYN@I{ovTal 6Tav UNAapXel EQApUOCINO VOUIKG
Sikaiwpa va cuppneioBolv Ol TPEXOUCEG (POPONOYIKEG QNAITACEIG EVaVTI TWV TPEXOUOWY (POPOACYIKGV
UNOXPeWOoEWY Kal Otav of avaBalhdpevol gopol gioodnparog agopolv oThv idia @opoloyikh apxn. Ta
OCUPYN@IOPEVA NOOG gival Ta NAPakAaT®:

H ouvoAikn peTaBoAr} oTov avaBaidpevo Qopo I608AATOG €ival 1) NAPAKATW:

31/12/2014 31/12/2013

YnoAoino apxng nepi6dou 2.344 1.585
Xpéwon / (nioTwon) kaTaoTaong anoTeAeopaTwy (Enpeiwon 19) (111) 759
YnoAoino TEAoug nNEPIodou 2.233 2.344

33



McArthurGlen Hellas M.ENE

ETijoia Oikovopikr) ‘Ex@gon ¥ng Xpiong
ano 1 Iavouapiou éwg 31 AekepfBpiou 2014
Mood ot € ‘000 (ExToC edv avapEPETal BIGPOPETIKA)

15. TwAnoeg

NwAnoeig:

NEITOUPYIKEG HIGBOOEIG

AvaBalopevo kooTog MIoBwoewv: ££050 XpNong
Jlellyle]

Xivolo

16. Apeoa AsiToupyika £€50da

'E§0Sa EMIGKEVOV Kal CUVTNPACEWY
'EEoda npoPoAng kar diaphpiong
'E€0da diaxeipiong

ALOIBES BIKnyopwv

ApoIBEG kai £50da TpiTwv
Eniog@aheieg anaimioswy

Aoina £€oda

17. Aoina £5oda / (¢00da) -kabapa

AnOOBETEIG ENEVOUTIKMV AKIVITOV

ANOoBECEIG EVOMHATWY NEPIOUTIAKMY OTOIKEIWY
AnooBéoeig avaBalopevoy KOoTouG daveiopol
Anopeiwon ®.1.A.

®opol akiviTng Nepiouaiag

Noina £Eoda

Zovolo

18. Xpnparoorkovopika écoda / (£50da) — kabapa

Xpnparooikovopika é§oda
Tokol kai ouvagn £5oda
-Tpaneixa daveia
-Zuvdedepéva Pepn

- Kepdn/ ({nuigcg) anod oupBdoeig avraihayng enmokiov

XpnpaTooikovopika ésoda
A0ING XpNHATOOIKOVOUIKG £00da

XpnUarooikovopika é0oda / (€5oda) - kaBapa

1/1- 1/1-
31/12/2014 31/12/2013
8.882 8.933
(635) (410)
6 6
8.253 8.529
1/1- 1/1-
31/12/2014 31/12/2013
(742) (751)
(885) (827)
(460) (444)
(89) (102)
(158) (98)
(1.359) (1.425)
(84) (75)
(3.777) (3.722)
1/1- 1/1-
31/12/2014 31/12/2013
(1.783) (1.775)
(63) (49)
(194) (201)
- (108)
(208) (419)
41 (198)
(2.207) (2.750)
1/1- 1/1-
31/12/2014 31/12/2013
(2.938) (3.066)
(2.163) (2.221)
(444) 53
(5.545) (5.234)
542 548
542 548
(5.003) (4.687)
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Eriioia Oikovopiki 'ExBeon Tng Xprong
ano 1 Iavouapiou ¢wg 31 AekepBpiou 2014
Mood o€ € ‘000 (ExTog eav avapEpeTal SIaQOPETIKG)

19. ®opog si00dnpaTog

31/12/2014 31/12/2013
TPEXWV POPOC - -
AvaBaMopevog popog 111 (759)
Z0volo 111 (759)

ZTlt; 23.01.2013 Bsunio-rnxs 0 VEOG QOPOAOYIKOG VOHOG 4110/23.01.2013. Or kupidTepeg ahhayég sival omi
oup(pmva E TO VEO VOLO O OUVTEAEGTHG (POPOAOYIAG EICOBMATOG VOHIKGV NPosdnwy opileTal 6To 26% yia Th
xpron 2013 kai peTa.

o] Ein)\woaq POpoU alooénpmoq katatiBevral og eThola Baon. Se oxEon pE TIG OIKOVOleEq XPNOEIG HEXPI Kal TN
xpncrn Tou 2010 Ta Kspén 1 ol {npieg nou dnAwvovTal yia GoporoyikoUg okonolg napapévouv npoomplvo au)q
oTOU O (popo)\oyn(sq apxég €EETA00UY TIC q)opo)\oylxeq dnAwoeig kat Ta BiRAia Tou cpopo)\oyoupavou OTIypn KaTd
Tnv onoia ekkabapilovTal kal oI OXETIKEG POPOAOYIKEG UNOXPEQTEIG. lMa Tn xphon 2011 kar evrelbev, o
EMnvikeG Avavupeg ETaipieg kal o1 ETaipeieg Meplopiopéving EuBOvnq 1oU Ol ETNOIEG OIKOVOUIKEG TOUG KATAGTAGEIG
€AEYXOVTAI UNOXPEWTIKA aNd TOUG VOUIHOUG EAEYKTEG, unoxpaouvml va /\apﬁuvouv «Emmo MoTonomTIKe» nou
npoBA&neTai otV nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio exkdideTat uam ano cpopo)\oymo e)\ey)(o nou
Sievepyeital anod Tov idio Nopipo EAeykTA 1y eAeykTikG ypagpeio nou E)\EYXEI TIG £TATIEG omovopmsq KOTCIOTCIGEIQ
Katonv oAokAipwong Tou (oporoyikol eréyxou, o NopIpog EAeykTiic f E)\EVKTIKO ypageio exkdidel oTnv £Taipeia
«EkBeon ©opoAoyIKnG SUHHOPGWANG> Kat OTn OUVEXEICI o Noplpoq E)\EYKan f E)\EYKTIKO ypagpeio Tnv unoBo)\a
nAsKTponKo oTo Ynoupyelo Ou(ovoun«nv TO apVOTEpo swoq OEKa NUEPOV and TNV KATAANKTIKA nepopnvia
£YKPIONG TWV OIKOVOPIKMV KATAOTACEWY TNG eTapeiag and T Mevik ZuvéAeuon Twv MeToxwv. To Ynoupyalo
OIKOVOUIKGV Ba eMAEEE! Bewua ETAIPEIOV TOUAGXIOTOV TNG TGEI’]Q TOU 9% Yyia POPONOYIKO ENaVEAEYXO and TIG
appoélac; ENEYKTIKEG unnpscu—:q Tou Ynoupyeiou. O €Aeyxog auTodg Ba npénel va ohokAnpwBel oe SiaoTnua oxI
apYOTEPO TWV OEKUOKT® PNV and Tnv npepopnvia unoBoAng TG «ExBeong Gopoloyikig ZUPPOPEWONG» 0To
Ynoupyeio OIKOVOUIKMV.

AvéAevKqu XPNOEIG

H ETaipeia éxer avéheykreg (popo)\oyn(a Tig Xpnoeig 2010, 2011 kai 2012. O (popo)\oynKor; ENEYXOG TWV Ochova
EAeykTav AoyioTov via T xpncn 2014 Bpioketal oe e&a)u&r] Kar 1o UXETIKO (POPOAOYIKO MICTOMOINTIKO
npoBAéneral va Xopr]ynaa META T ONOCIEUOT TWV OIKOVOMIKMV KATAGTACEWY xpnoawg 2014. H Aioiknon Tng
ETulpx-:laq EKTINA OTI KATA TNV OAOKANPWOT TOU (popo)\oyn(ou e)\syxou bev Ba npokUyouv NPOoBETEG POPONOYIKEG
unoxps(ucxalg nou Ba £xouv ouoiddn enidpaon népav and auTEG nou kataxwpBnkav kal aneikovi{ovral oTig
OIKOVOHIKEG KATAOTACEIC,

O @opog eni Twv {NRIGY Npo Popwv TnG ETaipeiag Siapépesl and To BewpnTikd Nocd To onoio Ba NpotkunTe av
XPnolgonoloUoaps Tov HECo aTablikd Gpopoloyikd ouvTeAeoTr Tng ETaipeiag wg eEng:

31/12/2014  31/12/2013

ZnEG NPo POPOV (2.734) (2.630)
DOPOG UNOAOYIOHEVOG PE BACH 1XUOVTES POPOAOYIKOUG

OUVTEAEOTEG 26% (2013: 26%) (711) (684)

‘EEoda nou dev EKMIMTOLV YIa POPOAOYIKOUG OKOMOUG 711 684

Avapahopevog ®opog 111 (759)

111 (759)
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ETjoia Oikovopikr) "Ek@son Tng XpRiong
ané 1 Iavouapiou £¢wg 31 AskepBpiou 2014
MMood ot € 000 (EkTog edv avapEpETal HIGPOPETIKA)

20. MapexOPEVEG YNNPEDIEG anod To AlaxeipioTr) AKIViTOU

2014 2013
Tigohoyn-  TMAnpwréeg  Tigohoyn-  MANPWTEEG
Bzioeg oTn oTo TEAOG TG O€ioEG OTN OTO TEAOG THG
xefion XpAong xpiion xpiong

McArthurGlen EAAGG Alaxeipion EknToTikov KaraoThiparov
Encvupwv Xxediaorov E.NLE.

ApoiBn picBwong 58 - - -
Apoiffy diaxeipiong 460 297 444 261
XPEWOEIG UNNPECIV 195 124 202 110
Xpewoeig MApKeTIVYK 120 68 125 60
"EE0da Mpoownikol 664 177 756 81

1.439 666 1.527 512

Kata Tn OiGpkeia TnG xpriong n McArthurGlen EAGG Alaxeipion ExkntwTikov KataoTnpdrov Enovupmy
SyediaoTwv E.M.E., daxepioTpia £Taipeia Tou gpnopikol kKEvTpou Xpewvel Tnv ETaipeia pe apoiBn diayeipiong. O1
unnpeoieg TG napéxovral Baoer ZupBaong Alaxeipiong Axiviitou. Ta nAnpwTéa undhoina dev eivar eEacpaliopéva
Kal dev éxouv dobei eyyunoeig. H E0pANCn Twv opelopevwv noowv Ba npayparonoinbei cOpewva pe Toug
ouvhBeig Opoug NioTWONG.

21, Xupg@wvia ANOBEHATIKOV

2014 2013
Zup@®Via anoTeAEoPATWY £€1G VEOV
Ynohoino v 1 Iavouapiou (12.506) (10.635)
KaBapég Inpieg xproewv (2.845) (1.871)
Ynohomno Tnv 31 Aekepfpiou (15.351) (12.506)

22, Ke@ahdiouXikiG Aanaveg
Kata Tnv npepopnvia IcoAoyiopoU, oi CUMBOAGIONOINKEVEG GANG [N NPayHaTONoINBeioes KePAAAIOUXIKEG BAnAveg
G ETaipeiag avépyovrav oe € 0 (2013: € 0).

23. Ev3eXOHEVEG GNAITHOEIG KAl UNOXPEWCEIS
a) Aev undpyouv exkkpepeig enidikeg unobéoeig evavTiov Tng ETaipeiag, o onoieg npoBAEneTal va gudokipfoouy
Kal va TV UnoXpEwoouV Og anolnpImhoEls.

B) Or avéheykTeg opodoyikd XpAoelG Tng Eraipeiag avaeépovTal avahuTika aTn Znpeiwon 19. O popoAoyIKEg
UNOXPEWOEIG TNG ETAIPEIAg via TIG XPOEIG QUTEG DeV EXOUV KATAOTEI OPIOTIKEG KAI KATA OUVENEID UNAPXE! TO
evdexOEVO va npokUyouv eninpooBeteg eniBaplvoelg otav SievepynBolv ol OXeTIKOI EAeyxol ano TIG
(POPOANOYIKEG APXEG.

y) H Evaipeia éxer evOEXONEVEG UMOXPEWOEIG OE OXEON MeE TpAneleG, AOINEG yyUNOEIG kai GAAa Béuata mou

npokUNTouv oTa nAaiola TnG ouviBoug dpacTnEIOTATAG TNG and Ta onoia dev avapéveTal va npokUWouv
oUCIOBEIG EMBapuvoeis.
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ETRoia Oikovopikr) ‘EkBeon TnG Xpiiong
ano 1 Iavouapiou £wg 31 Askepfpiou 2014
Mood ot € ‘000 (EkTOg £V avapEpeTal SlapopeTIka)

24. AveEIANUPEVEG UNOXPEROEIG

Aev undapyouv avelAnpUEVEG UNOXPEMOEIG KATA TNV NPEPOUNVIa KATAPTIONG TWV OIKOVOUIKMY KATAGTATEWY.

25. Zuvdedepéva pépn

25.1 Tehikoi ETaipol

H Etaipeia eAéyxetar and Tnv MGE Hellenic Investments Sarl, pia eTaipeia pe £5pa To AouEepBoupyo. H eTaipeia

KaTEXEl To 100% TwV ETAIPIKDVY PEPIBIWV.

25.2 XuvaAhay£g pe ouvdedepéva pépn
Ta daveia Pe ouvedepéva pépn aneikovifovTal napakaTw:

31/12/2014 31/12/2013

1 Iavouapiou 42.399 41,156
Aedouleupévog Tokog 1.990 2.043
AnonAnpwpr} Aaveiou ) (375) (800)
31 AekepBpiou 44.014 42.399

Ta xopnynévra daveia and Tn UNTPIKN ETaipeia GEpouv oTabepd enmmokio 6,25% Kai NApousIalovTal GTov
napakatw nivaka. Ano 1 Anpikiou 2012, To eniTokio SiapopPoenke ot 6,42%.

Hpep. exrapicuong Aaveio 1éwg 2 émn 2 éwg 5 £y MAgov TV 5 €TV
23 Touviou 2006 4.977 - - 4977
10 Touhiou 2007 653 - - 653
7 OxTwBpiou 2008 2.270 - - 2.270

3 TouAiou éwg 18 R R
AuyoUoTou 2008 185 185
20 ®eppouapiou 2009 300 - - 300
23 ®eBpouapiou 2009 255 - - 255
23 Maiou 2009 6.300 - - 6.300
16 ZenTepBpiou 2009 3.475 - - 3.475
11 AekepBpiou 2009 3.180 - - 3.180
13 Iavouapiou 2010 2.120 - - 2.120
3 ®eBpouapiou 2010 2.400 - - 2.400
29 Mapriou 2010 7.140 - - 7.140
Aedoulsupévol Tokot 10.759 10.759
44.014 - - 44.014

Or dedouleupiévor Tokol gival nANpwTED! pall pe To Kepahaio katd ™ AMEN Tou daveiou. H AovioTik atia Twv
daveiwv and Tn pnTpikn etapeia Bewpeital 6T npooeyyilel TV glhoyn afia Toug, KABMS TO EMITOKIO TOUC
Npooeyyilel To ENITOKIO TNG ayopac.

Kard Tn Oiapkeld TNG KATAOKEUAOTIKAG MEPIOBOU, OF TOKo! Saveiwv kepahaionondnkav g WEPOC Tou
KOTAOKEUAOTIKOU KOOTOUG Kal nepidapBavovTal ota EnevduTika Akivia.

26. TeyovoTa peTa TNV nuepopnvia TnG Karaoraong OIKOVOUIKAG O¢ong
Aev UNApYOUV GNUAVTIKG YEYOVOTA PETA TRV NPEPOUNVIA KATAPTIONG TWV OIKOVOUIK®Y KATAGTACEWY.
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