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EKOEZH ATAXEIPIZHZ
Tou A.Z. TngG eTaipeiag MPIGTHE AMOZTOAOZ MONOMPOZQMH ENE
MNna tnv diaxeipion xpnoswg 31/12/2014
Mpog
NG TakTikn FeEvikA ZUVEAEUOT TWV HETOXWV

Kupiol MeToyol,

ZUppwva pe To apBpo 43° napaypagog 3 Tou K.N. 2190/1920 énwe autd 1oxUEl, UNOPBAAOUPE GUVNHHEVOC
0T ZUVEAEUOT) 0GG TIG OIKOVOPIKEG KATAOTAGEIG TNG OIKOVOMIKAG XPioNG nou €Ange oTic 31/12/2014 pe

TIG NAPATNPACEIG PaG NAVW OE AUTEG KAl NApakaAoUKE va TIG EYKPIVETE.

a. E§EMIEN Twv epyacinv ThG eTaipeiag
O ouvolikdg KUKAOG €pyaoiav TNG KASIOPEVNG XPHOEWG aviiABe o eup® 36.176.284,04€ ck Twv ONoiwv

101180.29€ supw apopoly £00da and napox unnEEdiv. O KUKAOG Epyacihv BEwPEITal IKAVONOINTIKOC.

B. Oikovopikn B€on TNG eTaipeiag
H oikovopikn 8éan Tng ETalpeiag avranokpiveral oTnv eppavi{opevn 1kova Tou IooAoyIopol TNS KAEIOPEVNC

XPnang, kai agol AngBoulv un’ oyn o ouvBRKeG TG ayopdas BEwpEiTal IKAVONoINTIK.

Y. MéTpa nou Afpenkav anod 1o A.X.

8. ApaocTnpIOTNTEG OTOV TOPEA THG £PEUVAG Kal TG avanTugng

€. Katexopeva ano Tnv eraipeia xpeoypapa

oT. AlaB£oi1po ouvaAAiaypa

. AVaAuoT anoTEAEOHATWV XPHONG

Ta pikta képdn NG evaipeiag avilBav oe supd 242.391,36€ fTOI NOCOOTO 0,67% ¢&ni Tou KUKAOU
EPYAOIWV Kal NogooTd 0,67% eni kOOTOUG NwAROEWY. META OpWE TNV NpooBbnkn Twv AoNwv £0O3WV
EKETANEUONG TNV apaipedn Twv 508wy SIOIKNTIKAG AEIToupyiac, S1aBE0EWG KAl XPEWOTIKWY TOKWY, TNV
MPooBKN TWV EKTAKTWV Kal avOpyavwy 008wV kal KEPSGV Kal TNV apaipeon Twv EKTAKTwY Kal avopyavwv

600wy kal UiV, dnpioupynBnke kepdogopia Uyouc 210.582,32€ fTol nogooTtd 0,58% e&ni Tou
KUKAOU Epyaciov.



n. AkoAouBoUpeveG Baoikég AOYIOTIKEG Ap)XEC
Ma v katapmion Tiou IgoAoyiopou TNG Napoloac Xprionc ONwe Kai Tov UVOBEUOVTa QuTOV Aoyapiacpo

anoTEAEGHATWY XPRAONG, EPApUOOTAKAY O akOAOUBEC BACIKEG AOYIOTIKEG apXEG :

nl. AnoTipnon nayinv NEPIOUCIAKMV GTOIXEIWV KAl anooBECEIC AUTGOV
Ta evowpata nayia NePIOUCIAKA CTOIXEIA £ouv anoTipn®si oThv a&ia kTAONG autwv (I0TOPIKO

KOOTOG), Kal Ol anooBECEIG Twv unoloyioTnkav Bacer Twv diaTagewy Tou M.A. 299/2003.

n2. Kéotog NwAnBévrwv

To K6OTOG TwV NWANBEVTWY UNOAOYIGBNKE CUHPWVA E TIG KEiPEVEC BIaTALEIC kal nepIAapBavel To
KOOTOG TWV EUNOPEUCIUWY ayabwv Onwg Kal OAeG TIG OXeTIKEC dandavec, Eniong nepidapBavel To
HEPOG TWV aNOOBECEWV TwV NApaywylkdv Nayiwv OTOIXEiwv nou avaAoyolv kai unoAoyioBnkav

oUpewva pe Tig diatageic Tou M.A. 299/2003.

n3. AvaAuon TOV anoTeAEOHATWV, AEITOUPYIKOV EEOSWV
Ta oToixeia nou akohouBoUlv eival SIaPWTICTIKA TNG MOPEIAG TWV EPYACIOV TNG ETAIPEIAC yia TV

KAEIOPEVN Xprion.

H Siapoppwong Twv anoTEAEOPATWY XpRONG EXEl wE EENC:

< KiUkAog epyaci®dv ( MwARoeig ) 36.176.284,04
% Meiov KOOTOG NWARCEWY 35.933.892,68
<+ MIKTG anoTEAEOPATA EKP/TEWC 242.391,36
< TIAéov : AAAG £000a EK/OEWC 0,00
< ZUOvolo 242.391,36
Meiov
1. 'E&oda AloiknTikng AgiToupyiag 27.824,93
2. 'E&oda Aeit. Epeuvav — AvantUEewc 0,00
3. 'E€oda Aertoupyiag AlaBEcEwC 483,18
Mepika anoreAéopara ekp/OswG 214.083,25
OAéov (1) peiov )
1. 'Ecoda cuppeToxwv 63,17
2. 'Ecoda xpeoypagpwyv 0,00
3. Kepdn nwANoewg CUPPETOXOV & Xp/PwV 0,00
4. MioTwTikoi Tokol kal cuvagn £E0da 0,00
Meiov
1. Aiapopég anoTipnang 0,00

2. 'E€0da & Znpieg auppeToxXmv & Xp/puv 0,00



3. XpewaTikoi TOKOI kal guvagn £5oda 3.640,95

OAika anoTeAéopara skp/GEWG 210.505,47

NA£ov ( 1 Meiov ) 'EKTAKTa anoTeAéouara

1. ‘Extakta & avopyava écoda 128,95
2. 'EkTakTa képdn 0,00
3. 'Ecoda nponyouUdeEVwY Xprioswy 0,00
4. 'Ecoda and npoPAEWEIG NponyoUHEVWY XPrHOEWY 0,00
Meiov
1. 'ExtakTa & avopyava £Eoda 52,10
2. 'EktakTa {npieg 0,00
3. 'EZoda nponyolpevwy xproswy 0,00
4. TIpoBAEYEIG YIa EKTAKTOUC KIVOUVOUG 0,00
Opyavikd Kal EKTAKTA anoTeAéopara 210.582,32
Meiov anoofEageig
KAOAPA ATTOTEAEZMATA XPHZEQZ 210.582,32

Ma 1a unéloina kovdUAia Tou IooAoyiopoU napexovral NANPOYORIEG Kal ENEENYNOEIG OTO
npoocapTnua.

Katonv oAwv autav k.k. METoyol kai pe Tn dianioTwon OTI To AIOIKNTIKO ZupPoUuMio kaTéRaAe kai Oa
kataPaAel kaBe duvaTth) npoonabeia yia Tn CUVENR kal ENWQEAR SIAXEIPION TWV ETAIPIKOV UNOBETEWY,
0ag NapakaloUpe Onwg :
1. Eykpiveral Tov Ioohoyiopo kal Ta anoteAéopara Tne xprionc 31/12/2014
2. Na anaM\aEeTe epdc, Toug eAeyKTEG, Kal Tov BleuBuvTh AoyioTnpiou and kaBe euBUVN anolnpIOCEWS
yia Ta nenpaypéva Tng xpnong 31/12/2014

3. Na eykpiveTe TIG apoIBEG Tou SiayeipioTn yia To £ToG 2015

0. ApIBUOBEIKTEG pEUOTOTNTAG

ZTnN Ouvéxeld yia Tnv apmiOTeEpn nAnpo@odpnon Twv MeToxwv Oa avaAUoouPe Kanoloug Pacgikouc
apiBpodEiKTEG,

©1. ApiBpodeikTng Mevikng f éppeong peuortoTnrag. ( Current ratio )

Tunog = KukAopopouv evepynTikd / BpaxunpoOeopeg UNOXPEWOEIG
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O apiBuoBeikTNG YEVIKNG PEUCTOTATAG Pag deixvel TV Ioopponia peTagl Bpaxuxpoviwv oToIXEIwY nou
ouvbeTouv Tov IcoAoyiopd. ( BnAadn ot TI NOGOGTO o Bpaxuxpovieg anaitioeig nou €xel pia enixeipnon
HNopouv va kaAUwouv TIG BPaxuxpPOVIEG UNOXPEWOEIC TNG. EKTOC and To METPO TNG PEUCTOTNTAG WIAG
ENIXEIPNONG pag Beixvel kai To nepiBopio aopaAeiac nou diatnpei GOTe va eival oe Bgon va avTipeTwnioel
kanola avemBuunTn eEEAIEN oTn por Twv kepahadiwv kivionc. Eneidh ondvia undapyel akpIBng avriaToiyia
HETAEU TwV EICEPXOMEVWV KEPAAGiWV Kal Twv eEOPAOULEVWV UNOXPEWOEWY, yI' auTO Mia enixeipnon Ba
npenel va diaTnpei enapkr kukAogopiaka aTolxsia yia va eivar oe Béon va avTanokpIBei OTIC TPEXOUTEC

UNOXPEWOTEIG TNG OTAV KataoTouv An§inpdBeopec.

‘000 peyakliTepog gival 0 apIBPOdEIKTNG YEVIKAG PEUCTOTNTAG TOTO KAAUTEPN, and NAEUPAC pEUOTOTNTAC,
givar n BEON TnG OUYKeKpIUEVNG enixeipnonG. Tevika évag SEIKTNG KUKAOQOPIOKAG PEUCTOTATAG
HeYaAUTEPOG Tou 2 Bewpeital kaAf £v3sign, Opw pnopei va noikilel avaloya e Tov TUMO ™mg
ENIXEIPNONG Kal Tov kKAGDO OTOV OMOIO QUTH AVAKEL.

Mia ouvexng peiwan Tou SeikTn eival evBeiEn OT1 apyilel va avanTUooETal pia Ol EUVOIKN) KATACTAGN yid TNV
ENiXeipnan, kaT To onoio Ba npéner va diepeuvnBei. 'Evag xapnAdg apiBpodeikTng KEQAAQiou Kivnong napexer
evdeign Unapgng peyaAlTepou Babpol kivduvou oTny enixeipnon and 6T évac uwnAdg apiBPodEikTNC.

ZE YEVIKEG YPAUMEG 000 XaUNAOTEPOG O BEIKTNG TOOO MO PEYGAOG 0 KivBUvog KN SuvaTdTnTag anonAnpwumy
kar dnuioupyiag «unepBEpUavONG» e OUVENEId NTOGN NWAMCEWV. AVTIBETA UNEPUETPA UYNASC SEIKTNC
HNopei va anuaivel pn anodoTikr karavoun kepahaiwv Tng enixeipnong. Mnopsi dnhadh va pn Xpnoiponoie
TIG XPNHATOBOTIKEG BUVATOTNTEG NOU UNAPXOUV LE ANOTEAEOHA va pn WeyeBUVETalI oTRV ayopd Tne 6co Ba
Hnopouce. Mnopei akdpa va kpUBel TNV UNap&n anaSiwpévwy 1 KAaTECTpappévwy anoBepdTwy, n afia Twv
onoiwv dev eupavileTar oTa AoyioTika BiBAia Tng enixeipnong, kaBwg kai duckohia QUTAC va EI0NPAEE! TIC

anaiTrioeig TnE.

ZTn OUVEXEID TNG £KBECNG aKOAOUBE! YPAPNUA NOU NEPIEXE! TIC TIPEG TOU KAGOPATOC MOU npoodiopilouv TNV

anodoon Tou apiBuodeikTn Mevikng f éppeong peuoTdTnTac ( Current ratio ) nou g€eTaloupe.



AgikTnG MEVIKNG N EUUEONG PEUGTOTNTAC - current ratio
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Miaypovikn eEEMEN Tou BeikTn

O napanavw deikTng pag SeiXvel NOOEG PopéG KaAunTovTal oI BPaxuNPOBESHES UNOXPENTEIC TNG
ENIXEIPNONG and To KUKAOPOPOUV EVEPYNTIKO. MapaTnPOULE WIa NPOCWEIVE {r IKAVOMOINTIKT ENAPKEIT

PEUCTOTNTAG Yia TNV ETAIPEIT NOU OPWG BEATILVETAI OE OYEON HE TNV NponyoUpevn Xpron.
02. Ap1BpodzikTng Eidikng | apeong peuorornrac. ( Acid-test Ratio )
Tunog = KukAopopoUv evepynTiko - AnoBépara / BpaxunpOBECUES UNOXPEDOEIG

O apiBuodeiktng edIknG peuaTOTNTAG NEpIAapBavel OAa ekeiva Ta aTolxeia Ta onoia peTatpénovTal
EUKOAQ Kal YPriyopa O€ PEUOTA Kal ayvoei OAa EKEiva Ta GTOIKEIQ TOU KUKAO(OPOUVTOC EVEPYNTIKOU Ta onoia
e petaTpenovTal EUKOAa OE PETPNTA. S€ OXEON WE TOV MPONyoUEVO DeikTn €5( dev nepihapBavovral Ta
anoBpata npwTwy kal BondNTIKAV UAGV, NUIKATEPYAOHEVV KAl ETOINWY MPOIOVTWY, yiaTi gival To oToIyEio
EKEIVO, TOU KUKAOPOPOUVTOG EVEPYNTIKOU, PE TN HIKPOTEPN PEUCTOTNTA.
ANQITEITAlI GPKETO XPOVIKO BIAOTNHA PEXPI TNV NMANGH TOUG kal unApyel aBePaidTnTa we npoc Tn duvarotnra
NwANONG OAwv Twv anoBepdTwv ala kal wg npoc Tnv afia nou Ba elonpayBei KaTa Tnv NwANoH Touc.
Enopévwg undpxel peyain mibavoTnta va npaypartonoinBolyv {npiEg dTav auTd peuaTonoinBouv.
O apiBpodeikTng e181KMG PEUCTOTNTAG PaG SEIXVEI NOCEG POPES TA TAXEWC PEUCTOMNOINCINA OTOIXEIA
TNG EMIXEIPNONG KAAUNTOUV TIG BPAXUXPOVIEG UMOXPEWOEIC TAC KAl NOCO gunpoaBAnTn eivar pia
enixeipnon oe mBavr) PETABOAR TOU OIKOVOUIKOU MePIBAAAOVTOC HEDA OTO Onoio Aermoupyei. Ma va eival
NEPIOOOTEPO agIonioTog o deikTng Ba npénel va eEetaletar diaxpovika, oe oUYKPION HE OHOIEC EMIXEIPATEIC
Tou iBI0U KAGBOU Kal pE To PEco Opo Tou KAGSoU auTol.



FEVIKA, AV Ta AUECWG PEUCTONOINCIUA TTOIXEIa HIag enixeipnang (kukAopopolv peiov anoBépata) eival ioa
HEYAAUTEPA TWV TPEXOUOMV UMOXPEWOEWY TOTE N EMIXEIPNON EXEI KOAN) TPEXOUTA OIKOVOWIKF KATAGTAoH.
‘000 HeyaAuTepog eival o apiBUodeikTng, TOOO peyaAUTEPN PEUGTOTATA EXel N enixeipnon. Fevika, évag
BEiKTNG GUEONG PEUCTOTNTAG PEYaAUTEPOC Tou 1,5 Bewpeital kaAn &vdeifn. Av o deiktng eival
apKETA HIKPOTEPOG TNG Movadag, n enixeipnon miavov va pnv MNOPETEl VA IKAVOMOINCEl WA EQpVIKN
anaitnon kataBoAng PeTpnT@v. ‘000 WIKPOTEPOC eival 0 BEIKTNG TOOO HEyaAUTepn eival n €kBeon oTov
KivOuvo auTo.

ITn ouvexela TnG €xBeong akohoubei TO ypagnua pe TIC TIPEG MoU XApakTnpilouv TV anodocn Tou
apiBuodeiktn Eidikng n apeong peuotoTtntac ( Acid-test Ratio ).

AgikTng EIBIKNC 1) apeonc peuoToTnTac - Acid-test Ratio
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Miaxpovikn eEENIEN Tou BeikTn

O napanavw BeikTng pag deixvel NOOEG POPEG Ta GPECA PEUCTOMOINGINA OTOIXEIG MOU KATEXE! N
ENIXEIPNON PNopouV va kaAUyouv TIG BPaxunpoBeopEg UNOXPEMOEIG TG, MapaTnpoUpE Pia avodiki

Taon ( Ot Oxéon Pe TNV nponyoUpevn XpAon ) Tou O€ikTn nou Bewpeital n anodoor] TOU APKETA
IKQVOnoINTIKN.



03. Ap1BpodeikTng Tapeiakng peuoTtoTnTag. ( Cash Ratio )
Tunog = AlaB£oipo evepynTikG / BpaxunpoBeopeg UNOXPEWOEIG

O apiBpnic AlaBéoipo EvepynTikd nepiAapBavel PETPNTA, KATABECEIC OWEWG, EMITAYEG Kal YEVIKA 00a
oTOIEia eival I00dUvapa pe PETPNTA. O BEIKTNG TAPEIAKNG PEUGTOTATAC Pac divel TNV EIKOVA TNG ENAPKEIAC )
OX1 METPNTMV OTNV ENIXEIPNON OE OXEON WE TIC TPEXOUTEC AEITOUPYIKEC TNC avaykeg kar Ba npénel va
efeTageTal Siaxpovika, Og GUYKPION HE OLOIEG EMIXEIPATEIC TOU idI0U KAASOU Kal PE TO PECo 0po Tou Khadou
auTOU WOTE va &ival NEPIOOOTEPO aIOMIOTOG, H TAUEIOKR) PEUCTOTNTA EKPPAlEl TNV IKQVOTNTa WIag
EMIXEIPNONG va EE0PANTEI TIG TPEXOUTES Kal ANEINPOBECHES UNOXPEWTEIG TNG JE TA PETPATA Nou BIabéTel. Mio
OUYKEKPIUEVA O OEIKTNG TAMEIGKAG PEUCTOTNTAG pag OesiXvel NOOES Qopic Ta diadicipa

NEPIOUCIOKA OTOIXEIO Piag eNiXEipnong kKaAUNTouV TiG ANEINPOBECHEG UNOXPEMTEIC TG,

ZTn Ouvéxela TngG £kBeang akohouBei TO ypagnua PE TIG TIMEG Mou XapakTnpilouv TV anddoon Tou

apiBpodeiktn Tapeiakng peuatoTnTag ( Cash Ratio ).

AgikTng Tapelakng peuatoTnTac - Cash ratio
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TIpEC avagopdc Tou OEIKTN O POPEC

Xpion : 31/12/2013 Kpiom : 31/12(2014
Aiaxpovikn eEeMIEN Tou BeikTn

O napandvw deikTng pag Seixvel NOOEG PopEG N eTalpeia pnopei va KaAUWel TIC UNOXPEWTEIG TNG.
MapatnpoUpe pia NPOCWPIVI Wi IKAVONOINTIK ENAPKEIQ TAPEIAKNC PEUCTOTNTAG YIA TNV ETAIPEIA NOU OPWG
BeATiwveTal oe oxéon pe TNV nponyoUEvn Xphon.



©4. Ap1BpodeikTng ApuvTiKOU XpovikoU Siaotriparog ( Defensive Interval Ratio )
Tunog = AiaBEoipa + Xpedypapa + AnaiTioeic / MpoBAenopeva nuepnoia £€0da

Ta npoPAendpeva nuepnoia €€oda unoloyifovtal wg €EAG : ( KooTtoc MwAnBéviwv + 'EE0da (AI0IKNTIKNG
Aerroupyiag  + 'EEoda  Aerroupyiaq AidBeong + 'EEoda  Aeroupyiac Epesuviv  kal AvanTtuénc +
XpnuaTooikovopika ‘E§oda — AnooBEoeig EvowpaTtwpéveg oo Asitoupyikd KoaToc ) / 365 nuépec.

O apiBpodeiktng apuvTikol xpovikoU diaoTpaTtog anoTehei €éva noAl oUVTNENTIKO PETPO TOu
Pabuou 1kavoTnTag pIag ENIXEIPNONG va KaAUNTel TIG AEITOUPYIKEG TNG BANAVEC and Ta AUUVTIKA TNG OTOIXEID
BaoIfopevog 0Ta AUEOWG PEUCTONOINKEVA OTOIKEI TNG ENIXEIPNONG (METPNTA, €I0NYEVa OTO XPNHATIOTHAPIO
XPEOYPAPA Kal AnaITACEIG) Kal Ol OTa AEIToupyika Tne é0oda. O apIBUOBEIKTNG QUUVTIKOU XPOVIKOU
SlaoTnpaTtog PETPG, Ot apiBUd NUEP®Y, TO XPOVIKO SIACTHUA MOU Hia EMNIXEIPNON MNOPEi va
AE£ITOUPYEI PUE TN XPNOIHONOINGT] TWV OTAV KATOXH THG QHUVTIKAV NEPIOUCIAK®OV OTOIXEIWV XWPIG
va KaraQeUyEl OTn XPNOIHOMNOINoN TV £008WV NOU NPoépXovTal and TI dpacTnpIOTNTEG TNC.
AUEnon Tou deikTn and £Tog o€ £T0¢ eival EvBEIEN euvoikng EEENIENG yia TNV eNiXEipnon, eve avTiBeTa peiwon
Tou OeikTn €ival vOEIEN EpPAvVIONG piag P evBappuvTIKAG KaTAoTACNG.

ITn ouvexela TnG €kBeong akoAouBei TO ypapnua PE TIG TIPEG Nou XapakTnpilouv TV anodoon Tou
apiBpodEeikTn apuvTIKOU XpovikoU S1acThpAToc.

AEiK-Tr]C ALUVTIKOU XPOVIKOU O1a0TAKATOC
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O etenisinzos
Maxpovikn eEeMEN Tou SeikTn

Mapatnpoupe pia avodikn Taon ( Oe Oxéon pe TNV NponyoUMEVn XPRon ) Tou nuepoloyiakol apifpou
IKQVOTNTAG TNG ETAIPEIAC.



1. ApIBHODEIKTEG dpacTnpIOTNTAG

H xpnoiponoinan Twv apiBpodeikTwy dpaaTnpioTnTag (activity ratios) Bonba va npoadiopicoupe To Babuo
LETATPONNG OPICUEVWV MEPIOUTIAKWY OTOIXEIWY, ONWG gival Ta anoBEuara kai ol anaiTroelg, g€ peuoTd. Mg
aMa Adyia autiy n katnyopia SeIKTWV pag Seixvel NOCOO ANOTEAECUATIKA diayeIpileTal pia emixeipnan Toug
ndpoug TNG, HE akonod Tn dnuioupyia NWARTEWV.

Mio ouykekpipéva, n dloiknon TNG ENIXEIPNONG NPOKEIPEVOU va NETUXEI TNV NIO anoTeAeoPaTIKR diayeipion Tou
KepaAaiou kivnong Ba npenel va napakoAoubei ouvEXEIa KAl PE TNV anaiToupevn npoaoxn Ti¢ dladIkagieg yia

TN YPYOPN HETATPONNA TWV ANAITAHOEWY KAl anoBsuaTwy o€ HETPNTA.
I1. AsikTng KukAogopiakng TaxuTnTag Evepynrikou ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

H kukAogoplakn TaxuTnTa EVEPYNTIKOU I} XPNOILONOINGT EVEQPYNTIKOU ] EKLETAAAEUCT EVEPYNTIKOU EKPPATEI
TO BaBpod xpnoiponoinong Tou EvepynTikoU Of OXEOn ME TIC NWANCEIC pIac enixeipnone. Mapéxer dnhadn
évOeIgn yia To N6oo N ENIXEIPNON XPNOIKOMOIEI EVTATIKA TG NEPIOUCIAKA TNG OTOIXEIO NPOKEIPEVOU
va Npayparonoisi Tig NWANCEIG TNG.

Mio ouykekpipeva, deixvel Ta éooda Ta onoia dnuIoupyei KABE supw Nou €xel enNevOUBEl OTO EVEPYNTIKO TNC
enixeipnong. Ma napadeiypa, av n KUKAOQOpIakn TaxuTnTa evepynTikoU piag enixeipnong eivar ion pe 1, autod
anuaivel 6T npaypaTonoinBnkav NWARCEIG EVOG EUPM YIa KABE &va eUp® Nou ENEVBUBNKE OTO EVEPYNTIKO TNG
enixeipnang. ‘Evag uwnAog BeikTng napéxel pia onuavTikr EVOEIEN OTI N ENIXEIPNON XPNOILONOIE EVTATIKA Ta
MEPIOUCIAKA TNG OTOIXEIO NPOKEIPEVOU VA NPAypaTonolfoel TIC NWARCEIC THG. ZTNV NEPINTWON vOC Xapnhou
deikTn n enixeipnon Ba npéner va augnoe To BaBpod agionoinong Twy NEPIOUCIAKWY TNG OTOIKEIWV 1 Ba Npénel
Va PEUCTONOINCEl KANOIO and Ta MNEPIOUTIAKA TNG OToIXEia agol eival mBavod va pn xpnoiponololvTal
napaywyika.



AgikTnG KUKAOPOPIaKNC TGXUTI’]T.G(; EvepynTikoU
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TIpEC avapopag Tou OEiKTN 08 POPEC

o
1

Xpan : 317122013 Kot : 3112J2014
Aiaxpovikny eEENIEN Tou deikTn

MapaTtnpoupe pia avodikn Taon ( O OXEan We TNV NPOnyoUEVn XpRon ) enevOUCnG TOU EVEPYNTIKOU TNg
ETQIPEIAG OE OXEON PE TIC NWANCEIC.

12. AsikTng KukAo@opiakng TaxuTnrag Nayiwv ( Fixed Asset Turnover Ratio )
Tunog = ZUvoAo NnwANoewv / KaBapa nayia

ZTOV napovoupaoTr Tou napandvw Adyou Ta kaBapd nayia icouvTal Pe Ta nayia peiov TIC anooPéoeic. O
SeikTnG auTog pag deiyvel To Babuo xpnaoigonoinong Twv Nayiwy HIac ENIXEIPNONG O GXEGN HE TIC NWANCEIC
NG, 1 aMIWG Nolo €ival TO UYOC TWV NWANCEWV AOU AVTIGTOIXEl Ot pia povada Tou Nayiou EvepynTikoU.
Mapexer EvBeign av undapyel r Ox1 unepenevduan oe NAyia OTOIKEIQ TNV ENIXEIPNON O OXEON HE TO UYog Twv
NWANCEWV Mou npaypatonolel. Mevika, 000 uwnAoTepog o deikTng (Péoa Ot opiopéva nAaiola yia va
ano@euyBei o kivduvog unepBEppavang), TOOO Nio EVTaTIKn N XpRon Twv Mayiwv kal TOoo nio anodoTikd yia
TNV €nixeipnan. Aiaxpovikn napakoholBnon Tou SeikTn napéxel NANpogopieC yia To eav n dloiknon piag
EMIXEIPNONG YiVETAI NEPICOOTEPO ) AIYOTEPO ANOTEAECHATIKA OTNH XPNOIHOMNOINGH TOU NAylou
EVEPYNTIKOU TN|G.

10



Agiktng Kukhoopiaknc TaxutnTac Mayiwv
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Tipéc ava@opdc Tou deikTn

100 -

- . . N —
¥prom : 31/12/2013 Xprjan : 31/12/2014
diaxpovikn eEEMEN Tou deikTn

NapatnpoUpe pia avodikn Taon ( Ot OXEON pe TNV NponyoUHEVn XPAON ) XPNoiWonoinong Twv nayiwv Tne
ETAIPEIG OE OXETN KE TIG NWANTEIC,

I3. Agiktng KukAogopiakng TaxuTnTag AnoBspatwv ( Inventory Turnover Ratio )
TUnog = KooTog nmAnBévrwy / AnoBspata

O BeikTng auTdg EkPPAE! T CUXVOTATA e TNV onoia avavedhvovTal Ta anofépara péoa atn Xpnan oc oxean
HE TIC NWANOEIG TNG eNiXeipnong. Me aAAa Adyia o apiBpodeikTng deixvel ToV apIBPO TwV NEPINTWOEWY NOU Ta
anobépata nwholvTtal kal avTikaBioTavral kata T OIApKEId TN AoyioTiknG xpnonc. Tevika, oco
UPnAOTEPOG Eival o BEIKTNG TOOO MO ANOTEAECHATIKG AEITOUPYE N ENIXEIPNON aPOU £XOUHE
HEiwon €§03wV anoBRkeuong kai peiwon KIVAOVOU pn  N@ANONG Adyw aAAOIQGEWYV,

KATAoTPOP®V Kal aAAayriG NPOTIPACENV TOV KATAVAAWTOV,

11



Agiktng Kukhopopiaknc Taxutnrac AnoBepaTwy
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Xpion : 31/12/2013 Xpfion : 31/12/2014
Aaypovikn eEeNEN Tou SeikTn

Tigéc avagpopac Tou OEIKTN U8 POPEC

MNapatnpoupe pia avodikn Taon ( o oxEon pE TRV NponyoUpsvn XPron ) nou Oeixvel anoTeAEoHaTIKN
diaxeipion Tou anoBéuaroc.

Av BiaIpEooOUPE TOV apIBPO TWV NUEPWV TOU £TOUG WE TO BEIKTN £XOUME OF NUEPEG TO XpOVO MOU
napépeivav Ta Aiyvalovra anoBépara otnv enixeipnon £wg 0tou nwAnBnkav. Tnv kAeiduevn xpnon Ta

Nipvalovra epnopelpata eival : 0,04 g nuépec.
14. AsikTng Taxurtnrag sionpagng anarrnoswv ( Receivables Turnover Ratio )
TUnog = ZuvoAikég MwARCEIG / ANAITAOEIG

O deikTng autog napoucialel TNV TaxUTNTA e TNV ONoia avakuKAWVOVTal Ol EI0NPAKTEO! AOYAPIACHOI HIac
enixeipnong péca o€ €va £1oG. ( deixvel SnAadn NOCEG YOPEG KATa HEGO OPO, EICTIPATTOVTAI KATA TN
diapKeIa TNG XPrONG Ol AanaITHOEIG TNEG ENIXEIPNONG. AV SIQIPECOUE TOV APIBO TWV NUEPGV TOU ETOUC
HE To BeikTn £XOUNE OE NUEPEG TO XPOVO nou pecolaBei peTakl dUo elonpatewv. ‘000 PeyahUTEPOC o JEIKTNG
TaxUTnTag €ionpagng anartogwv TOOO MIKPOTEPO TO XPOvikd dIACTNHA TO onoio pecolaBei yia Tnv
OMOKANPWON TOU KUKAMUATOG Kal CUVENMG YPnyopoTEpn E€ionpafn Twv anaIThoEWwv anod HEPOUC TG
ENIXEIPNONG. ZUVEN®G HEYAAUTEPEG TIPEG auToU TOU apIBHOBEIKTN Eival MPOTIPOTEPES anod TIG

HIKPOTEPEG. AvagepopaoTe BEPaia NAvTa ot TIpég PeyaAUTEQEG TNG Povadag agol TIPEC PIKPOTEPES TNG

Hovadag onuaivel avunapgia kukhogopiakng TaxUTnTag. Afilel va onpeiwBei n oxéon petaty Tou
apIBPOBEIKTN KUKAOPOPIAKAG TaxUTNTAG EI0NPAKTEWY KAl TwV apIBUOBEIKTMY PEUCTOTNTAC. ‘'O00 HEYaAUTEPN

gival n TIPA Tou Np@TOU TOCO eyaAUTepn eival n epnioTooUVN OTa GupnEpAcuATa nou avrAoUvTar and
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XPNoIponoinon Twv apiBHOSEIKTWV PEUCTOTATAG Kal auTd yiaTi o apIOPOdEiKTNC KUKAOOpIaknc TaxuTnTac

EI0NPAKTEWY anoTeAei EVOEIEN yia TNV NOIGTNTA Kal TH PEUCTOTATA TWV ANAITATEWV.

AgikTng TaxuTnTac sionpa&nc anarnoswy

S Tipeg beikm T

[ - 0] o} ~
= [==] o o ] o
1 1 | ! |

a

TipEC avapopag Tou BEIKTN O (POPEG

0 @

; ; : : [
Xprjom : 3101272013 ¥pron : 31j12/2014
Aiaypovikr) eEEMEN Tou BeikTn

Mapatnpoupe pia avodikn Taon ( oe oXEon pe TNV NponyoUpevn XpRon ) nou Seiyvel aNOTEAEOHATIKO pubpd
eionpa&ng Twv anarnoswy.

Av BlaIpégoupe Tov apiBUd TwvV NUEPWY TOU £TOUG LE TO BEIKTN EXOUHE OF NUEPES TO XPOVO Mou PECOAAE
HeTagU SUo eionpaewv. Tnv KAEIOpEVN Xpron o Xpovog nou pecohapei petakl duo glonpaewv eivair : 5,08
0€ NUEPEC.

I5. AsikTng TaxuTnTag nAnpwpng unoxpewaswv ( Trade Creditors to Purchases Ratio )
Tunog = K6oTog nwAnBévrav / BpaxunpoBeopeg UMNOXPEWOEIG

O SeikTng auTdg pag Beixvel NOOEG PopEG kaTa péco Opo, MAnpmvovTal Katd T didpkeia NG xpnaong ol
BpaxunpoBeopeg UNOXPEWOEIG TNG eNiXeipnonc. Av Siaipécoupe Tov apIfpo TWV NUEPMV TOU ETOUC WE TO
OeiKTN EXOUE OE NUEPEG TO XPOVO MOU PECOAAPEl pETAEU BUo nANpwpwY. ‘000 PeYaAUTEPOG O BEIKTNC
KukAopopIakng TaxUTnTag UNOXPEMOEWY TOOO WIKPATEPO TO XPOVIKO BIAGTANA TO onoio HECOAABEl yia TNV
€E0PANON Twv anarmoewv and pEPOUG TNG EMIXEIPNONC. ZUVENWG MIKPOTEPEG TIMEG aQuUTOU TOU
apiBpodeikTn €ival NpoTINOTEPEG and TIG PEyaAUTEPES. Av OUYKPIVOURE TNV TaxUTnTa cionpa&ng

anaimioewy e TNV TaxuTnTa nANPWAS UNOXPEDTEWY Kal n npwtn eival peyaAUTepn and Tn deUTepn, TOTE
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OnUaivel OTI Ol UNOXPEWCEIG TNG emixeipnang eEo@AolvTal o peyaAUTEPo ¥povikd BIagTnua anod o
EI0NPATTOVTAl Ol ANAITAOEIC.

Mag oup@épel va €I0NpATTOUPE N0 CUVTOPA and OTI NANPOVOUE KAl yIa va TO NETUXOUHE QUTO NPEMEl Ol
EIONPAKTEEG ENITAYEG va Afjyouv 600 To duvaTtov CUVTOHOTEPA Kal va Naparteivoupe TIC NANPWHEC 000 TO

duvaTov NepIcoOTEPO EQROTOV NPOBAENETAI ANO TNV CULPWVIA HAG PE TOUC NPOUNBEUTEC.

AgikTng TaxuTnTag NANPWUNG UNOXPEWTEWY
“ Tipég Ozikm - ﬁ [@
100
80

60

40 -
A

¥pron ¢ 313’121‘2013 ' Xpron 3ii12.|’2014 ‘
Miaxpovikr) €5€MEN Tou deikTn

Tipéc ava@opac Tou SEIKTN OE POPEC

Napatnpoupe nwg oTn KAEIOPEVN Xpron n TaxuTnTa NANPWUNG TwV UMNOXPEWOEWY ( OF OXEOn HE TNV
nponyoupevn xpnan ) £xel auEnBei. ApvnTikd cupnépacpa

Av BIQIPECOUE TOV APIBUO TWV NUEPAV TOU £TOUC PE TO BEIKTN £YOULE OE NUEPES TO XPOVO NOU PECOAAPE]
HETAEU BUO NANpwHMY. TV KAEIOPEVN XPNON O XpOvog nou pecohaBei peTall dUo nAnpwpmy ivar : 3,34 ot
NHEPES,

K. ApIBpOSEIKTEG aNodoTIKOTNTAG

AnodoTIkOTNTa ovopaloups Tnv NIBavoTATa Tou KepaAaiou va napayel képdoc kabmc kal TNV IKQvOTNTa Mnou
EXEl N ENXEipNON va npaypaTonolei kEpdN and Tig SIAPOPEG SpacTNPIGTNTES TNG KUPIWG PWC and Tnv KUpia
dpaoTnpioTNTa Tng. H anodoTikdTnTa KABe enixeipnong eival To anoTéheopa evoC HEYAAOU apiBuou
ENIXEIPNHATIKOV ano@acewy, kaBwg eniong Kal Tng NOATIKAG Nou akoAoubei kaBe (opa oe BEpaTa TIHGY,
dlapnpIong KAn.

H avaiuon Tng anodoTikOTNTAg pag NANPOMOPE] OXETIKA HE TO Babud anoTeAeopaTIKOTNTAC PE TOV OMOIO
Bloikeital. To yeyovog Aoindv, OTI n UNapEn Twv NEPICOOTEPWY EMIXEIPATEWY Eival GUVUMACHEVN HE TNV

npayparonoinan kepdwv, autd kaBioTa andAuTta avaykaia TRV avaAucn anodoTIKOTATAG.
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K1. Asiktng MeikToU nepiBwpeiou képdoug ( Gross Profit Margin )
Tonog = ((NwAnozig - KooTog nmAnBévrwy) / MwAnceig) X 100

O apiBpodeikTng PEIKTOU KEPBOUG pag Jeixvel TO WEIKTO kEPBOG nou anoAauBavel pia enixeipnon and Tnv
nawAnon npoiovTwv agiag 100 eupw, Seixvel eniong TNV anoTEAEOPATIKOTNTA TNC EKPETAAAEUONC KABWC Kal
TOV TPONo e Tov onoio kaBopilel TRy TiPA Tou MPoIGVTOG N enixeipnorn. ‘Oco HeyaAUTEpOG €ival o
apiBpodeikTnG pelkToU KkEpSoug TOCO kaAUTepn, and anoywng Kepdwv, eival n 6éon Tng
ENIXEIPNONG YIaTi PNOpEi va avTipeTwniosl Xwpig SuokoAia TuxoV augnon Tou KOOTOUG TWV
NWAOUHEVWOV NPOIOGVTOV TNG. Me GAAa Adyia priopolpe va nolpe Ot n enidpaon anod pia evoeyOpevn
avgnon Tou kooTOuG NwANGEvTwv Ba eival AiydTepo Suopevic O pia ENIXEIPNON NOU EXEI UYWNAO
apiBpodeikTn peIkToU kEPSOUG and oTi Ba eival o€ pia GAAN e XaunAd To OXeTIKO apiBuodeikTn. 'Evac uwnAoc
apiBLOdEIKTNG EIKTOU KEPSOUG BEXVEI TNV IKAVOTNTA TNG BIOIKNONG HIAC ENIXEIPNONG va ENITUYXAVEI (PONVEC
aYOpEG Kal va nwAei 08 UWNAEG TIpEG. AvTiBETa, évag XapnAdg apiBpOBEIKTAC PEIKTOU kepdoug deixvel pia oyl
kaAn noAITiki Tng dIoiknong oTov Topéa ayopmv Kai NwARTEWY.

AeikTnG MeikToU neplBwpeiou kEpdouc ( Gross Profit Margi.h )

R Tiuég Beikm 0.7 -

o o o o o
[\N] () -+ w a
1 1 i 1
™

TipéC ava®opac Tou deikTn

o
o

o

0 @

#pra :”31!12;'2013 Xpran 31;1'24#2014 '
Alaxpovikn) eEENIEN Tou BeikTn

MapatnpoUpe nwg oTn kAeIdPEVN Xprion N eTaipeia augnoe Tnv kepdopopia TNG £vavTl TG NPoNyoUHEVNC
xpnone.
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To AI0IKNTIKO ZupBouUAlo

O Mpoedpog Tng Mevikng ZuveAeuong

MPI®TH AMOZTOAO

O AOTIXTHZ

EYZTPATIAAHZ XAPANAMIMOZ
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loohoyiopdg g eraipsiag MPIGTHE ANOZTOAOLZ MONONPOIQMH ENE oixov. £rog : 2015 01/01/2014-31/12/2014 ) ps A.@.M. : 997795417 AP.TEMH 9409801000

TirAog : UNICARD AYLO LTD,’

NOZA nozA NOEA 1[0} 7.
KAEIOMENHE 311122014 MPOHrOYMENHE 31112/2013 KAEIOMENHL 31112/2014 NPOHIOYMENHE 311122013
XPHIHL XPHEHE XPHEHZ XPHEHE
ENEPIHTIKO Afia xTiotw Amoafiorig Avam.Atia Aia kTiozwg Amoofiigrig Avam.Afia MAGHTIKO
B. EZ0AA EMKATAETALEQL ALAIA KEQANAIA
1. E¢oda 13phoeux kal TPWITK [yKATaOTA0EU, 589,52 589,52 0,00 589,52 589,52 0,00 LKepahaio
4. hoina £foda eykaraotaang 7.71087 4.486.13 322474 754187 4.126.64 341523 1 KarofAnpivo 300,00 ETAIPIKA MEPIAIA TOIN 30,00€ 9.000.00 9.000.00
8.300,39 5.075.65 322474 8.131,39 4.716,16 341523 9,000,00 9.000,00
I. NArIO ENEPIHTIKO IV. AmoBcpanixa kegaAaia
II. Evowpareg axiviromoinoeig 1.Taxnxo amodepanixd 3.000.00 3.000.00
1.rimeda - Qwdneda 38.901,53 38.90153 3.000,00 3.000,00
38.901,53 38.901,53 38.901,53 3890153 V. AmoteAéopara eig vio
5 Metegopixa pégo 15.670,01 4.865,20 10.804.81 15.670,01 2.358,00 1331201 1. Ymohomo kepdaw xpoews K vio 177.569.93 173.152.57
6.EmmAa kan Ao cfomhigpdg 7.160.23 7.159.92 031 5.516,16 551595 0.21 177.569,93 173.152,57
61.731,77 12.025.12 49.706.65 60.087.70 7.873.95 5221375  LYNOAQ IAIQN KEQAAAIQN ( Al+AlI+AllI+AIV+AV+AVI ) 189.569.93 _ 185.152,57
LYNOAO AKINHTOMOIHLEQN (M1+11)j 61.731.77 12.025,12 49.706.65 60.087.70 7.873.95 52.213,75 I.YNOXPEQEEIL
lll.Zupperoxég ka1 GAAES paxpolapLs xpnu/pikis amaimong II. Bpaxumpéeopeg uroxpeisasig
7.Aomig paxponpdBeope anariotig 150,00 150,00 1. MpopnBeurig 223.1471,30 168.010,08
150,00 15000 2. Mpappéma mhnpwria 2.580,00 18.540,00
ZYNOAQ NAFIOY ENEPTHTIKOY(1+rI1+r ) 49.856.65 52.363.75 Mtiov : Mn Soukeupévor 16kot 0,00 258000 0.00 18.540,00
A. KYKAQQOPOYN ENEPIHTIKO 5.Ynoypewatis amd gapous - rEAn 80.518,83 68.085,67
|. Amo8épara 6.Acgahionikoi Opyaviapoi 360897 4.560,90
1 Epmopedpara 3.842.89 16,07  11.Mamwig Siagopor 168.84343 162.733.78
3.842.89 1807 478.722,53 421.930.43
Il. Amarrijotig ELYNOAOQ YNOXPEQEEQN (M1+r1) 478.722,53 42193043
1. Nehareg 402.437,31 438.798,38 A. METABATIKOI AOFAPIAZMOI MAGHTIKOY
Meiov mpoPhéweig 0,00 402.437,31 0,00 438.798,38 2 Efoda xpfioews Soukeuptva 0.00 94.973.44
11.Xpewareg Siagopor 101.063.44 90.347,38 0,00 94.973.44
503.500,75 529.145,76
V. Aig8éaipa
1.Taptio 68.391,17 3.593,13
3 KaraBioeig dyews ka1 mpoleapiag 39.325.16 18.200,04
107.716,33 21.793,17
ZYNOAO KYKAQ®OPQYNTOEL ENEPMHTIKOY(AI+All+ANlI+AIV) 615.059.97 §50.955,00
E. METABATIKOI AOTAPIAEMOI ENEPFHTIKOY
1.E¢oda emopevwy ypliocwv 151,10 95.322.46
151,10 95.322,46
FENIKO ZYNOAO ENEPIHTIKOY (A+B+l+A+E) 668.292.46 702.05644  FENIKO LYNOAQ MAGHTIKOY (A+B+T+4) 668.292.46 702.056.44
AQTAPIAEMOI TAZEQE XPEQITIKO! AOrAPIAIMOI TAZEQE NIETQTIKOI
1 AMGTpIO TIEPIOUTIAKG OTOIKEIQ 50.100,00 000 1.Axaiobyo GAAOTPIWY TIEPIQUTIGKLIV CTOIXEIWY 50.100,00 0,00
50.100.00 0,00 50.100,00 0,00
KATAITAIH AOTAPIAIMOY ANOTEAEIMATON XPHEHE ( AJB6 )
|._AmoteAiopara ExpetaAAeloruwg Nivarag AaBeang AworeAeaparwy
Kixhog Epyooiiv (Mwhfoci) 36.176.284.04 30.181.403.45  KaBapt anorehéapara (képdn/{npieg) xpAatuws 210.582,32 186.827.22
Meiov : Kéarog MuwAfgeuwv 35.933.89268 20.985.181.42  (+)n () : Ymohomo amoteheopany ( xepdum/{nuiinv ) mponyodpevuy XpAoELN 173.152,57 157.286,71
Mixra amorehéopara experahhetoews 242.391,36 19622203  Iivoho 383.734,89 344.11393
Zivoko 242.391,36 196.222,03  MEION : 1.0pog eigodipatog kai tiagopa O.F A 55.164,96 49.468 86
Meiov 2.\oimoi pi evowpaTwyEvo! o138 AErtoup. KOATOS POPOI 1.000,00 56,164 96 1.492 50 50.961,36
1. Efoda Atonnxig  Aemoupyiag 2782493 8.367,36 Kip8n mpog Siabeon 327.569,93 293.152,57
3. Efoda Acmoupyiog AiaBioeuwg 483,18 28.308.11 688,10 9.055,46 H 8iaBean tiv xepdly yiverar G edng :
Mepixé amorchégpara experakhelocwg 214,083,725 187.166,57 3 Bpayupdeapeg UTOXPEWTEIS EIg ETQIPOUS 0,00 120.000,00
Mhéov ( 1 peiov ) 3.61g eTaipous, 150.000,00 0.00
1. Egoda Lupperoytv 63.17 5259 8. Ymohoimo kepduw eig véo 177.569,93 173.152.57
4. Motwnxoi Tokor kai cuvagd é0oda 0,00 63.17 0.00 52,59 327.569,93 293.152,57
214.146,42 187.219,16
Mgiov
3 Xpewarikoi Toxor kai ouvagr éfoda 3.640,95 3.640,95 (3.640,95) 968,04 968,04 (968,04)
Ohixa AmoteAiopara EXpeTaAALUOEWS 210.505,47 186.251,12
IIl. MAfov { A Meiov) Extaxta AmoreAiopata
1. Extaxta kai avépyava égoda 128,95 168844
Meiov 128,95 1.688,44
1. Extaxta xai avépyava é€oda 52,10 1.112,34
4. NpoPAtyeig yid éxraxtoug kivBivoug 0,00 52,10 76,85 0.00 1.112.34 576,10
Opyavixa xai éxtaxra anoreAtopaia 210.582,32 186.827,22
Meiov
Zovoho amooféotwy Taywy aToixtiwv 457161 5.146,74
Meiov: Or amd aurég evawparwpbves a1 Aeitoupyikd k6atog 457161 0,00 5.146.74 0,00 AAT AT 021697
KAGAPA ANOTEAEIMATA XPHIEQL wpd ¢popuv 210.582,32 186.827,22




MPI®THE ANOXTOANOX MONOMPOZQMH ENE
NMPOZAPTHMA
TOY IZONAOrIZMOY THX 31/12/2014
(Baosl Twv S1aTafewv Tou Kwdikon. N. 2190/1920 & 3190/1955, 6nwg 10XVEI)
§ 1. To0vvoun KarapTion Kai 3opr TwWV OIKOVOUIK®OV KATAOTAOEWV
NapekkAiosig nou éyivav Xapiv TNG apync TNG NPAypaTikng £1kOvVacg

a. ApBpo 42a nap.3:

NapekkAion anod TIG OXETIKEG JIATAEEIC NEPi KATAPTIONG TWV ETNCIWV  OIKOVOUIKMY
KaTaoTAoEWV, nou KpiBnke anapaitnTn yia TNV EPQAvion, HE anoAutn OCAPAVEId, TNC
npaypaTikng €1kovag nou anaitei n diara&n Tng nap.2 Tou apBpou autol.

Dev EYIVE NAPEKKAION.

B ApBpo 42B § 1:

MapekkAion and Tnv apxn Tou apetaBAfTOU TNG BOUAC KAl HOPPRAC EPPAVIOEWS Tou
IG0AOYIOHOU Kal TOU AoyapiagpoU «anoTEAECHATA XPHOEWC».

Aev €yIVE NAPEKKAION.
y. ApBpo 420 nap.2:

Kataxwpnon ortov npoaidiadovra Aoyapiacpo oToiXeiou OXETI{OMEVOU HE NEPICOOTEPOUC
UNOXPEWTIKOUG Aoyapiacpouc.

Aev OUVETPEEE TETOIO NEPINTWON.
8. ApBpo 42 nap.3:

Mpocappoyn otn doun Kai oToug TITAOUG TwV Aoyapiacumy pe apafikr apibunon, oétav n
€101k pUON TNG ENIXEipNONG To anaiTei.

Aev ouveTpeEe TETOIO NepinTwan.
€. ApBpo 4203 nap.4:

ZupnTugeig Aoyapiaou®y Tou Ioohoyiopou nou avTioToixoUv o apafikolc apiBpolc yia
TIG ONoieg UVTPEXOUV O NPoUnoBEaslg TG BlaTaEewe auTnc.

Aev gyIve.
or. ApBpo 423 nap.5:

AVaUOPPWUOEIG KOVOUAIWY MNpoNyoUHEVNG XPAOEWS, Yyid va KaTaoTouv OWOEIdH Kal
OuYKpiOIpa WE Ta avTiaToixa kovBUAIG TNCS KAEIOHEVNG XPAONC.

Aev ouveTpee TéTOla NepinTwon.

§ 2 AnoTiunon NEPIOUCIAK®V OTOIXEIWV Kal XPNUATOOIKOVOUIKMV HECTWV

a. ApBpo 43a. nap.1 €daw a:

MeB0d0I anoTINACEWG TWV NEPIOUTIAKMY OTOIXEIWV KAl UNOAOYIOWOU Twv anooREcewy
KaBwg Kal Twv NPOBAEYEWY YIa UNOTIUACEIC TOuG.



1. Ta nayia nepioudiaka oToiXeia anoTiunBnkav otnv aia TNC TIUAG KTAOEWG f Tou
KOOTOUG 1810KATAOKEUNG TOUG I TNG avanpooapuoouevng pe Baon 1dikd vopo afiag Toug, n
onoia eival npooaugnuevn pe TNV afia Twv NpooBnk®V Kal BEATIOOEWV Kal PEIWHEVN HE TIG
NpoBAENOpEVEG and To VOUO anooBECEIC.

B. ApBpo 43 nap.1 edag.a:

Baoeig PETATPONNG OE EUPW NEPIOUCIAKWY OTOIKEIWY EKPPACUEVWV OE EEvo VOpIoua
(=.N) kal AoyI0TIKOG XEIPIOHOG TWV CUVAAAQYHATIK®OV S1apopwv.
Aev ouveTpeEe NePINTWON anoTIy.” anaiTrnoeic kai unoxp. o =.N

v. ApBpo 43 nap.2:

MapekkAion and Tig peBoOdoug Kal TIC BACIKEC APXEC anOTIUACEWC. E@appoyn £18IKOV
HEBODWV ANOTINNTEWC.
DV EYIVE.

5. ApBpo 43 nap. 7 daw. B:

AANAayr peBodou unoAoyiopolU TNG TIMAG KTAOEWC ) TOU KOOTOUG napaywyns Twv
anoBepaTwy 1 TWV KIVATOV a&lmV.
Agv Eyive napekkAian.

€. ApBpo 43 nap.7 £6ay. v:

MapdBeon Tng dlapopag peragl Tng a&iag anoTIPACEWC Twv anobepdTwy Kal KIVATOV
a&§lwv Kal TNG TPEXOUOAG TIUNAG ayopag Toug, epocov eival aioAoyn.
Aev ouvETpeEE nepinTwon,.

oT1. ApBpo 43 nap.9:

Avaluon kal enegAynon TnG YeVOpEVNG pEoa atnv XpAon, HE Bacn €dIkO VOO,
avanpooappoyng Tng agiag Twv nayiwv NEPIOUCIAKGOV GTOIXEIWY Kal NapaBean TnC KIVATEWS TOU
Aoyapiacpou "Alagpopég Avanpooappoync".

Aev éyive,

§ 3. Navyio evepynTiko kai ££030 EYKATACTACEWG

a. ApBpo 42« nap. 8:

MeTaBoAeg nayiwv oToixeiwy kal eE0dwY EYKATAOTATEWC (noAugToug andoBeonc).

(AkoAouBei ouvnupévog nivakag peraBoAdv nayiwv oTo TEAOC Tou npPocapTANATOC)

Aev €yive.
Nivakag MeraBoAiig mayiwy Tuvohiki Atia ktijong MpooBikeg | Mewoelg  ZdvoAo amooPégswv Avamoofeorn afia
I'.l. Agwpareg akivnromoIfoeig
16. AOWPATES aKIVITEIS 8.300,39 5.075,65 3.22474
ZOVOAO QOWYPATWY KIVITOTIOINCEWY 8.300.39 5.075,65 3.224.74

I"Il. Evowpareg akivromoifosig

10. Fmeda - Oikomeda 38.901,53 0,00 38.901,53
11. Kripia kai texvika épya 0,00 0,00 0,00
12. Mnyavipara kA, 0,00 0,00 0,00



13. Metagopika péoa 15.670,01 4.865,20 10.804,81

14. EmimAa kai Aoimdg e§omhiopog 7.160,23 7.159,92 0,31
15. AKIVNTOTTOINOEIG UTIO EKTEAETN 0,00 0,00 0,00
Z0voAo EVOWHATWY AKIVITOTTOINTEWY 61.731,77 12.025,12 49.706,65
T'evikd GOVOAO AKIVITOTIOIOEWV 70.032,16 17.100.77 52.931,39

B ApBpo 43 nap.3 £dag.y

Ta nood Kal 0 AOYIOTIKOC XEIPIOHOC TwV GUVAAAAYHATIK®V d1a@opwV Nou npoekuyav
otnv napoloa ¥pnon, katd Tnv nAnpwpn (d0cewv) Kal/fj anoTignon oTo TEAOG TNG XPrOEWG
daveiwv N NICTOOEWV XPNOILONOINBEVTWY ANOKAEIOTIKA YIa KTHOEIG Nayiwy OTOIXEIWV.

Agv CUVETPEEE nepinTwon.

v. ApBpo 43 nap.5 daw. &:

NPoBAEWEIC yia UNOTIPNON EVOWUATWY NAYIWV NEPIOUTIAKWY OTOIXEIWV.
Aev oxnuaTiodbnkav.
5. ApBpo 43 nap 3 €daw.£:

Avaluon kal ene€fynon TwV NoowV TwV eE0dWV £YKATAOTACEWS (NOAUETOUG anoaBeang)
nou agopouv Tn Xpnon.
Aev €yIVE.

oT. ApBpo 43 nap.4 £daw. a kai B:

Avahluon kal  eneEnynon  Tov  kovduliwv «EEoda epeuvv KAl  avanTUEEwG®.

«Mapaxwpnoelc kar dikaiwpata Biopnxavikng 18iokTnoiag» kal  «Ynepa&ia enixeipnong
(GOODWILL)».

Agv unapyouv TEToIa KOVOUAIQ

4. TJUPPETOXE
a. ApBpo 43 a. nap. 1 £3ay.B:

ZUPHETOXEG OTO KEPAAQIO AAAWV ENIXEIPNOEWY UE NOCOOTO PEYAAUTEPO and 10%.
Aev ugpioTavTal TETola kKovdUAia.

§ 5. AnoBspara
a. ApBpo 43a. nap.1 £daw. 1B:

AnoTignon anoBepdTwv KATa TNV MNApEKKAION and TOUuC KAvOVEC ANOTIMACEWC TOu
apBpou 43, yia AOyoug popoAOYIKOV EAAQPUVOEWV.

Aev ouvTpEXEI TETOIA NEPINTWON.
B. ApBpo 43a. nap.1 £da@.!

Ma@opég and unoTiPNon KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal AOYyOl OTOUG
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onoioug opeilovTai.

Aev unapyouv.

§ 6. ETaipiko Kegpalaio
a. ApBpo 43a. nap.1 edaw.d:

KaTtnyopieg pepidiwv, oTic onoigg diaipeiTal To ETaipikd KepaAaio.
300,00 ETaipika Mepidia Twv 30,00 Eupw.

B. ApBpo 43a nap.1 £daw. vy:

EkdobevTa pepidia peoa otn xpnon yia atgnon Tou ETaipikol KegpaAaiou.
Agv ekdOBNKav.

Y. ApBpo 43a nap.1 edaw.£ kai 42 nap. 10:

Ek800£vVTEC TiTAOI KAl EvowpaTwpeva o' auTtouc Sikalwuara.
Agv gyivav.

d. ApBpo 43a nap.1 edaw.ioT

AnokTnon 1diwv Pepidinv péoa oTnv napouaca Xpnon.

Agv anokThBnkav.

EWOEIC-ANOTI

a Apbpo 42¢ nap.14 dap. d:

AvaAuan Tou Aoyapiacpou «Aoingg NPoBAEWYEIC» av To Noao €ival anuavTiko.
Agv gyivav.

B ApBpo 43a nap.1 da.l:

O1 oikovouikeg Oeopeloel and oupPacelg kK.An. nou dev  gp@avilovral  oTOUG
Aoyapiacpoug TAEEwG. YNOXPEWOEIG KATABOAAG EIBIKMV WNVIQIWY NAPOXWV KAl OIKOVOUIKEC
OEOPEVUOEIG YIa CUVOEDENEVES ENIYEIPNTEIC.

Agv unapyouv.

Y. ApBpo 43a nap.1 edaw. IB:

MBAvEG OPEINEG TNUAVTIKOV NOCWV (POPWV Kal MNooad (OPwV Mou EVOEXOPUEVWC va
npokUyouv Ot BAPOG TNG KAEIOPEVNG KAl TwV nPonyoUUEVWY XPAOEWV, €POCOV Oev
epgavifovral 0ag UNoxXPEWOEIG 1 OTIG NPOPRAEYEIC.

H eTaipeia dev exel eAexBei popoloyika yia Tig XpAoeig 2011 éwg 2014 pe ouvénsia va

HNV EXOUV KATACOTEI OPIGTIKEG O (POPOAOYIKEG TNC UNOXPEMTEIC YIA TIC XPNOEIC QUTEC.
8. ApBpo 43a nap. 1 £5ay. oT:

MakponpoBeopeg UNOXPEWOEIC NAVW and névTe (5) £Tn.
Agv undapxouv.



§ 8. MseTaBaTikoi Aoyapiacyoi
ApBpo 42e § 12: AvaAluon Twv kKovdUAiwv Twv PeTABaTIKWvV Aoyaplacpwyv «Eocoda
XPNOEWG €10NPakTEa» Kal «'EE0da xpnoews SOUAEPEVA>.

AEV UNAPXOUV.

§ 9. Noyapiaopoi TAEEwWG
ApBpo 42¢ nap.11:

AvaAuon Twv Aoyaplacpwy TaEewc, aTnv £KTacon nou dev KAAUNTETAI N UNOXPEWON AUTH
ano TIC NANPOWYOPIEC TNE enopevng nap.10.

H avaiuon Twv Aoyapiaogpwv TaEewg £xel wg €ENG:

< AMAAOTpIQ nepliouciaka oToIXEia 50.100,00
< XpewaTikoi A/opo! EyYUnoEwv 0,00
% AnaiTrosic and ap@oTepoBapeic 0,00
< Aoinoi A/opoi Tagewg 0,00
< AikaioUxol aAAOTPIWY NEPIOUTIAKWY 50100
< TMioTwTIKoi A/Opoi eyyunoewv 0,00
< YNoxXpEWOEIG and apPoTEPOPBapEic 0,00
< Aoinoi A/opoi TaEswcg 0,00
§ 10. XopnynOEioEG EYYUNOEIG KAl EUNPAYUATEG AOQPAAEIEG

ApBpo 42¢ nap. 9:

Eyyunoeig kal egnpaypaTeg ac@AAeieg nou xopnynlnkav ané Tnv eTaipia.
Agv unapyouv.

§11. ApoiBEg, npokaTaBoAEG KAl NIOTWOEIC OE 0pyava SI0IKNOEWE
a. ApBpo 43a. nap.1 edaw 1liy:

ApoIBEG peAwV opyavwy JI0IKNOEWE Kal dIEuBUVOEWC TNG TAIpiac.
Agv d06nkav.
B 'ApBpo 43a nap.1 edap. 11d:

AoBeioeg npokaTaBoAEg Kal MIOTWOEIG O dpyava SI0IKNOEWS (UEAN BIOIKNTIKOV GUPBOUAIWY Kal
BIaXEIPIOTEG).

Agv undpyouv.

§ 12. AnoTeAéoparta Xpnoswg
a. ApBpo 43a. nap.1 £daw.n:

KUkAog epyaciv kaTa Katnyopieg dpactnpidTNTAg KAl YEWYpPapikeS ayopec (0 KUKAOC Epyacidv



AapBaveTal onwg kabopileTal oto apbpo 42¢ nap. 15 edagio a')

H avaAuon Twv Aoyapiacgpwyv nwANCEwv £XEl we £EAC:

% TWANCEIG EYNOPEUNATWV 36075103,75

< TNwANRCEIG NPOIOVTWYV ETOINWV & NUITEADV 0,00
< MNwANRoeIc Aoinwv anod/Twv & axp. UAIKOU 0,00
< MNwARCEIG UNNPETILV 101180,29
< Alapoppwaon noool oe KUkAo epyaciov 36.176.284,04

(B) ApBpo 43a nap.1-6:

M&gog 0poG TOU anacXoAnBévroc kaTta Tn Oldpkela

TNG XPNOEWC MNPOCWNIKOU Kal
KaTnyopieg auTou, PE TO CUVOAIKO KOOTOC TOuG. AIEUKPIVIZETAl OTI, OTO «AIOIKNTIKO NPOCWNIKO»
nepiAapBaveral To e pnviaio PIcBO apeIBOUEVO NPOCWNIKO Kal aTo «EpyaToTEXVIKO NPocwniKO»

ol apeIBOPEVOl PE NUEPOpioBio.

ZTnv €Taipeia epyaoctnkav To 2014 9 aroua ApoiBeg MNpoownikou 59.555,93
EpyodoTikég Eiopopég  15.367,25
74.923,18

Y. ApBpo 42 € nap.15 edaw.B:

AvaAuon Twv EKTAKTWV Kal avopyavwv eE0dwv kal €00dwv (dnAadh Twv Aoyapiaopmv
«EKTAKTAQ Kal avopyava £Eoda» kal «EKTAKTA Kal avopyava £coda»). Av Ta nood Twv
Aoyapiacpwy «EKTAKTEG {NPieq » Kal «EéKTakTa KEPDN» €ival ONUavTIKA KAT €Qappoyn Tne
diatagewe Tou apBpou 43 nap.l-iy napari@etalr avaluon kal autov (Pe Baon Touc Aoy/pouc

81.02 ka1 81.03 Tou lNevikoU AoyioTikoU Exediou).

< 'ExTaKTa KOI avOpyava £Eoda 52,10
< 'EKTaKTa Kal avépyava £coda 128,95
< 'ExkTakTa k€PN 0,00

0. ApBpo 42¢ nap.15 edaw.B:

Avaiuon Twv Aoyapiacpwv «Ecoda nponyolpevwy XpRoswv», «Ecoda and npoBAEWEIC
NPONYOUHEVWY XPNOEWYV » Kal «EE0da NponyoUNEVWwY XprHoswv>.

Aev undpyouv.

13. AAAEC nA nAnpo@o

TNG apxng TNG NioTNG E1KOVAG

OWYOPIiEC NOU anaiTouvTal Via apTIOTE on Kal Eqpapuo

0) ApBpo 43a § 1-1:

Onoieadnnote aAAeg NAnpoopieg nou anairoUvTal ano eidIKEC diaTa&eig f nou kpivovTal
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avaykaieg yia Tnv apTidTepn NANPOQOPNON TWV HETOXWV KAl TWV TPITWV Kal €pappoyn Tng

apxng TnNG NICTAG €1kOva .

31/12/2014

O ATAXEIPIZTHZ O AOI'IZTHZ

MPIOTHZ AMNOZTONOZ EYZTPATIAAHZ XABANAMMOZ



