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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABNva,27/06/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:3657138
Appoddu Yrnpeoio TEMH: A/von Etatpewwv (Mevikn Mpappateio

Eumoplou & Mpootaciag KatavaAwth)

Tniépwvo: 210-3893525

E-mail:

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopio ETAIPEIA EKKAGAPIZHY ZYNAAAATQN XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA, 10
Srakprtikd titho ATHEXClear kot opiOudé TEMH 006410501000.

Tnv 27/06/2025 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:
A) Me Kodwd ApBud Kotaydpiong 5415063 ot eykekpuéveg amd v 12/06/2025 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T xpron 01/01/2024 émg 31/12/2024.

B) Me Kmodkd ApBud Kataymdpiong 5415064 n and 12/06/2025 andpoon g [evikng Zovédevong copuemva pLe v onoia
opiomnkay yuo Tov éleyyo Tov OwovopK®v kataotdoewv g xprions and 01/01/2025 ¢wg 31/12/2025:

- H ekeyktikn etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEIKTON KAI
XYMBOYAQN ENMIXEIPHXEEQN», A.®.M. 094399329-A.0.Y. KEOOAE ATTIKHX, Ap. 'EMH 121548701000,

kat (A/von : KATEXAKH 58 TK , IIAAAIO ®AAHPO), pe apiBud untpodov EATE .

Taxtwcoi EAeyktéc:

- o/m k. TZIITA BAXIAIKH tov BAXIAEIOZX, Opkwtog Edeyktig Aoylotig, mov yevwninke otnv to , pue aptbpd untpdov
EATE 58201.

- oM k. EYNAX AGANAZXIOZX tov T'EQPI'TOX, Opkmwtdc Ereyktng Aoylotig, mov yevvnOnke otnv o , pue opdud
untpoov EATE 34081.

Avoaminpopatikoi Ereyktéc:

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



- om k. KAZA TIEAATTA tov BAZIAEIOZ, Opkwtdc EAeyktig Aoyiotig, mov yevvnOnke otnv 10 , e aptBpd untpdov
EATE 62591.

- o/ «x. AEQNIAOY EAIIIAA tov XPHXETOZ, Opkmtog Ereyktig Aoyiotig, mov yevvinke onv o , te aptdpd untpdov
EATE 19801.

O1 01KOVOUIKES KOTAOTAGELG [E TIG OXETIKEG EKBEGELS OOV amd TNV Keipevn vopobesio amaitodviol anoTEAOVY OVOTOGTOGTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
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AHNQONOYME OTI

1. €€ oowv yvwplZoupe, OL CUVNUUEVEC ETNOLEC XPNUOTOOLKOVOPLKEC KATAOTACELC, OL OTIOLEG
kataptiotnkav cUudwva Pe Ta Loxuovta Aledvn MpoTutra XpNUaTooLKOVOULKNG Avadopdc, OTiwe
auTd €xouv ULoBeTNBel ammd tnv Eupwraikn Evwon kat edappoddovTal, amelkovidouv Katd TpoTo
OaANON Ta OTOLXELD TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY, TNV KaBapn B¢on tng 31.12.2024 kat ta
amoteAécpata tou €toug 2024 tng «ETAIPEIAY EKKAGAPIZHXE ZYNAANATON XPHMATIZTHPIOY
AOHNQON A E.».

2. €€ dowv yvwplZoupe, N cuvnPPEVN €KBeoN TOU ALOLKNTIKOU ZUPROUALOU Tou €Toug 2024 aTrelkovidet
KOTA TPOTTO OANON TNV €EEALEN, TLG ETMLOOOELG, TN BEoN TNG «ETAIPEIAY EKKAGAPIZHE ZYNAAAATON
XPHMATIZTHPIOY AOGHNQN A.E» cupTIEQLAAPBAVOPEVNG TNG TIEPLYPADNG TWV KUPLOTEPWY KLVOUVWY
KOl OBERALOTATWY TTOU OVTLUETWTTLZEL.

3. €€ 00wV yVwplZOUUE, OL CUVNUUEVEC ETACLEG XPNUATOOLKOVOULKEG KATAOTACELS ToU £TouG 2024 glvat
ekelvee TTou eykplOnkav atmro To ALOKNTIKO ZUPPOUALO TG «ETAIPEIAY EKKAGAPIZHE ZYNAANATQN
XPHMATIZTHPIOY AOGHNQON A.E.» tnv 31.03.2025.

Aenva, 31 Maptiou 2025

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYANOZ MEAOZ A.Z
FEQPriOz XANTZHNIKOANAOY IOANNHZ KONTOINOYAOZ FEQPriOz AOYKIAHZ
A.A.T.: X-501829 A.A.T.: AA-246553 A.A.T.:X-468731
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «ETAIPEIAZ EKKAGAPIZHZ ZYNAAAATQON
XPHMATIZTHPIOY AOGHNQN A.E.»

A THXPHZH AMNO 11ANOYAPIOY EQZz 31 AEKEMBPIOY 2024
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To ALOLKNTIKO SUPBOUALO TNG ETAIPEIAS EKKAOAPIZHS SYNAANATQN XPHMATIZTHPIOY AGHNQN (ATHEXClear
n ETalpela) mapouctaZel TNV EKOEON TNG YLA TLG XPNATOOLKOVOULKES KATAOTACELG TNG XPNONG TTOU €ANEE TNV
31.12.2024.

Ol XPNUOTOOLKOVOULKEG KOTAOTACELG OUVTAXONKAV BAcEl Twv ALEOVQV MPOTUTTIWY XPNUOTOOLKOVOULKAG
Avadopag mou uLoBeTNBNKav aTéd TNV Eupwtaikn ‘Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O evikog Aeiktng Tou Xpnuatiotnplou ABnvav ekAeLoe TNy 31.12.2024 otLg 1.469,67 yovadeg, AuENUEVOG KATA
13,7% amo TLc 1.293,14 yovadeg oto TEAoG Tou 2023. H peon kedpahalommoinon tng ayopadg dtapopdwonke ota
€99,7 81c, aUENUEVN KATA 23,5% o€ oxéon e To 2024 (€80,7 6Lc).

H ouvoAkn a€la cuvalAaywv 1o 2024 (€34,5 6Lg) TapouctdZel auEnon 25,0% oe oxéon e 1o 2023 (€27,6 8Lg),
EVW N PJEON nepnaoLa a€la ouvarlaywv avhiOe oe €139,8 ek. évavtL €111,0 ek. To 2023, epdavidovtac au€non
25,9%.

To 2024 avtAnBnkav KehAAALa CUVOALKOU UWoug €2,2 BLg, K Twv OTTolwv €938 ek. aTTO AUENTELG UETOXLKOU
kepaAaiou (AMK), €836 ek. amd véeg eLoaywyeg (IPOs) kat €330 ek. EGW EKEOONC OUOAOYWV.

EZEAI=H APAZTHPIOTHTQN

Ta kUpLa €pya kat oL dpdoelg tng ATHEXClear yia to 2024 adopoucav otn ouvexn BEATLwON TOU AELTOUPYLKOU
TNG TTEPLRAANOVTOG, TNV TTPOCAPMOYN TNG ETaLpelag oTLg eEEAEELG TTOU TTPOKUTTTOUV OTIO TLG VEEG CNAVTLKES
BOEOULKEC TTPWTORBOUNEG OTO XWPO TWV UTTNPECLWY ekkaBApLong tng E.E., aAAG kal Tnv Tpocapuoyn Twv
TTOALTIK@V KAl SLadLKACLWV TNG WOTE QUTEG VA OUVASOUV PE TLG BEATLOTEG TIPAKTLKEG TOU KAGdOU Kal va
BEATLOVOUV TNV AVTAYWVLOTLKOTNTA TNG.

‘EtoLkatd tn dLapkeLla tou 2024, n ATHEXClear ONOKANPWOE JE ETTLTUXLA TO £PYO TTPOCAPUOYNG TWV UTTNPECLWYV
KOL TV CUCTNPATWY TNG OTLG ATTALTACELG Tou veou Kavoviopou EMIR REFIT. To €pyo T€6nke og TTapaywyn
oUGWVA UE TOV TTPOYPAUMOTLONO OTLG 29.04.2024 kaL atrd TOTe Aettoupyet ampdokotta, eEacdaiidovtag
oupuopdwon TNG ETalpelag PE TLG VEEG UTTOXPEWTELG TTOU adopoUv TNV avadopd CUVOANAYWV KaL OECEwWVY yLa
Tapdywya mpotovta. H ETalpela eMKEVIPWVETAL ETTLONG, GTN CUVEXN TTAPAKOAOUONON TUXOV OANOYWV GTO
KOVOVLOTLKO KOL AELTOUPYLKO TTAQLOLO, HE OKOTTO TNV £yKALPN TTPOCAPUOYN TwV CUCTNUATWY TNG OTLG VEEG
QTTALTACELG.

L0 TOV EKTOKLOPO TWV TTPO-XPNUATOS0TNUEVWY TTOPWV TTOU SECHEUOUV Ta EKKOOAPLOTIKA MEAN KaL TWV LBlwv
kepalaiwv Tng otnv ATHEXClear, amrattnonke N TPOTTOTTOINCN TNG KATAGTACNG AeLToupyiag tng Etatpeiag oto
>Uotnpa TARGET-CR, cUudwva UE TLG KATEUBUVTNPLEG YPAUMEG TNG Tpammedag Tng EAAASOG. SUYKEKPLUEVQ,
amo tnv Tpitn 25 louviou 2024, n ATHEXClear Aettoupyet oto ZUotnua TARGET-GR wg ETTikoupLko SUotnua ye
TNV LBLOTNTA ToU KevTpLkoU AvTLOUPPBAANOPEVOU. 3 TO TTAALOLO QUTAG TNG AELTOUPYLOC, N KATAROAN TWV TOKWY
Tpoc Ta EkkaBapLoTikd MEAN TTPOYUATOTIOLELTAL avAAOYLKA PE TA KATOTEOELUEva KeEDAAOLA OTOUG
AoyapLacpuoug tng ATHEXClear oto ouotnua TARGET-GR, AQuBAVOVTAC UTTOWN KAL TO GUVOALKO KOOTOGQ
dlaxeipLong Twv ev Aoyw kedpataiwv ammod tnv ATHEXClear.

EmumAéov, n ATHEXClear ouudwva pe Tov Kavoviopd (EE) 2021/23 tou EupwTtaikou KolvoBouiiou kat tou
JUMBOUALOU OXETLKA PE TTAGLOLO yLa TNV avAKauyn Kat TNV eEuylavon KEVIPLKWY avILOUUBAANOUEVWY, EXEL
KOTOOECEL OXEDLO AVAKAUYNG OTLG APUOOLEG ETTOTTTLKEG OPXEG. TO OXESLO AVAUEVETAL VA TEOEL O€ LOXU EVTOG
Tou lou e€aunvou tou 2025.

TENOC, N avaBewpNoN TNG TTOALTLKAG TTLOTWTLKOU KLvOUVoU NG ETatplag atmoteAel oTpatnyLkd €pyo yLa Ty
Etalpeia, Tou otoxeUeL oTnV BEATLOTOTTOLNCN TOU KOOTOUG EKKABAPLONG TWV CUVAAAQY®YV KAL TNV EVAPUOvVLIoN
TWV OLABLKACLWY KAL TWV TTOALTIKWY SLAXELPLONG KLvOUVOU HE TLG BEATLOTEG TTPAKTLKEG TOU KAASOU. H TTpwtn
$AoN Tou £pYOU aVapEVETAL VA OAOKANPWOEL evTodg Tou 2025.

>XONIAZMOZ AMOTENAEZMATQON

O kUkAog epyaotwv t™ne ATHEXClear yla to 2024 dlapopdwbnke ota €16,1 ek, au€npévog katd 20,9%
OUYKPLTLKG JE TO TTEPOLVO ETOC, AOYW TNC AUENCNG TwV ECOSWV ATTO YETACUVAANOKTLKEG UTTNPECLEG Ta oTTola
aTToTEAOUV TO 99% TOU KUKAOU EpyacLwv TNG ETalpelag. Ta ouvoAkda AeLtoupyLkd €c0oda Tng ETalpeiag yia to
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€1oc 2024 adaLpoupEVOU Tou TTOPoU TNG Emitponne Kedalalayopdg avhABav ota €14,8 ek., AUENPEVA KATA
21,3% o€ oxéon e 1o 2023.

Ou damaveg tng Etatpelag, ouptmepLAQUBAVOUEVNG TNG TTAYLAC XPEWONG dLAKAVOVLOUOU, avhABav ot €8,2 ek.
T0 2024, TapapevovTag ota LoLa emimeda pe o 2023.

OL apoLBEG KaL Ta €€06a TTPOCWTTLKOU SLapopdwdnkav ota €1.379 xLA. evavtl €1.267 xtA. kat gpdavidouy
auEnon kata 8,9%. O aplBuoc Twv epyalopévwy oTLg 31.12.2024 dLapopdwOnke ota 27 AToa EvavTL 24 GToua
Tnv 31.12.2023.

>e emimebo ATOTEAEOUATWY TIPO GOPWY, XPNUATOBOTIKWY KAl ETTEVOUTIKGWV atmroTeAeoudtwy (EBIT) n
ATHEXClear eudavidel képdoc Uyoug €6.210 xtA. évavil €3.632 xIA. Tnv avtiotowxn TePOLVn xpron,
epdavidovtag au€non 71,0%.

Ta kaBapad kEPBN PETA O GOpouc avnABav o €5.096 xIA. oto 2024 evavtl €2.805 xtA. TNV avtiotowxn
TTEPOLVN XPNoN.

EVOELKTIKA XPNGOLUOTTOLOUVTAL OTTO TNV ETALpeEla XPNUOTOOLKOVOULKOL SEIKTEG TwWV OTTOlWV O OPLOPOC, N
avaAuon kat n BAon UTTOAOYLOPOU TTAPATIOETAL TTAPAKATW:

EBITDA% 41,30% 30,44% 35,67%
TOUELOKER POEC PETA aTTO ETTEVBUCELC (O€ XLA.€) 4577 4.019 13,88%
ATTO600N GUVOALKOU evepynTkoUu (ROA) % 20,39% 12,90% 58,11%
Amod00on Wbiwv kedpalaiwv (ROE)% 24,79% 15,50% 59,94%
BaBuOG OLKOVOULKAG QUTAPKELAG 82,00% 83,00% (1,20)%
EBITDA
1. EBITDA = X100

> UVOAO KUKAOU EPYACLOV

2. Tapelakég poég YeTA amd emevoUoEeLG

KaBapEg TaPELOKER KaBapég Tapelakeg
(TOMELOKER POEC TTPLY ATTO = poecamo - poEcamo
XPNUOTOSOTIKEG SPACTNELOTNTEG OTNV AELTOUPYIKEQ ETIEVOUTLKEQ
Katdotaon Tapelakdov Pocv) OPACTNPLOTNTER OpaCTNPLOTNTER
Kepdn petd popwv
3. Am6b00n ouvOALKOU EVEPYNTLKOU = x100
(ROA) ZUVOAO EVEPYNTLKOU - ALaBEaotua TpiTwy og Tp.
Noy/uo ATHEXClear
Kepdn petd popwv
4. Amédoon 16iwv Kedpataiwv (ROE) = x100

> UvoAo LoLwv Kepalaiwy

> Uvoho I6lwv KedaAaiwy

5. BaBpog OwkovouLkng Autdpkelag = SUvoho EvepyntikoU - AlaBéotpa tpitwvoe Tp. X100

Noy/uo ATHEXClear
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AIAGEZIMA TPITQN ZE TPATEZIKOYZ AOIrAPIAZMOYZ ATHEXClear

H Etaipeia pokeLpévou va evappovioBel pe To TTAALoLo ETALPLKAC SLaKuBEPVNONG TTou kaBopideTat amod Tov
Kavoviouo 648/2012 Tou Eupwtaikou KowvopouAiou kat SuppouAiou (Kavoviopoc EMIR), Tnpel OAeg TG
€Ea0DANOELG OE JETPNTA, TTOU ATTOTEAOUV OVTLKELUEVO BLaxeiplong amod Tnv Etatpeia kat oxetidovTat ye v
ayopad a€Lwv KaL TNV ayopd TTapaywywy, KaBwe e1iong kat Ta (dLa tapeLakd dLaBeoLa oe AOyapLaco TNG we
GUECOC OUPMETEXWV PECW dLadLKTUOU 0To ZUuotnpa Taxelag Metadopdcg Kedalaiou kat Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv TpdmeZa Tng EANGSOC.

SUVETIWG Ta (8la dLaBéotpa Kal ta 6labeotua tpitwy (aoddieleg) katatiOevtal otov (5Lo Aoyaplacud mou
Tnpel n ATHEXClear otnv TpdmeZa tng EAAASOG, PE ATOTEAECHA va €lval ATAPALTNTOC O SLAXWPELOUOG TWV
dLoBeoipwv wote oL e€aodaAioelg mou elompdttel N ATHEXClear va amewkovidovial €exwplotd oTo
KUKAODOpoUV evepynTkd Tng 31.12.2024. Itnv Katdotaon XpnpatoolKovOoPlkng Ogonc tng 31.12.2024
QTTELKOVIZOVTAL LOOTIO0A KAL OTO KUKAOPOPOUV EVEPYNTLKO KAL OTLG PPOXUTTPOOECHEC UTTOXPEWOELG WG
«dLabeoLpa Tpitwyv oe TPATELKO AoyapLacuo Etatpeiag» kat apopouv acdPAAELEC OTLG AYOPES AELWV Kal
TTAPAYWYWV TTOU NTAV KATATEOELPEVEG GTOV TPATTECLKO AoyapLaopo Tou tnpet n ATHEXClear otnv TTE tnv
31.12.2024.

METOXIKO KE®ANAIO

To ueToxikod kedpdAalo Tng Etalpelag avepxetal oe €12.920.000 kau amoteAeital amd 8.500.000 peToxeq
OVOUOOTIKNG a&lag €1,52 ekaoTn.

MEPIZMATIKH MOAITIKH

H Taktikn Mevikn Zuvéleuon tng 13.06.2024 amodAcLoe oTnv AuTOKANTN KABOALKN cuvedplacn Tng tn dLavoun
pepilopaTog Uyoug €2.635.000 N €0,31 ava PETOXN.

2YNAANATEZ METAZY ZYNAEAEMENQN MPOZQMON

To oUVOAO TwV CUVAANOYWY PE CUVOEDEUEVA TIPOCWTTA AVEPXETAL OTO TTOTO TwV €38 XLA. T0 2024, kaL adopouv
AMOLBEC SLEUBUVTIKWY OTEAEXWV KAl JEAWV A.Z., évavTl €36 XL\, To avtioTowxo MepUoLVO dlaotnua. Mépav
QUTWYV TWV CUVAAAAY@WV SEV TTPAYUATOTTOLNONKAY AAAEC CUVOAAQYEG E OUVOESEUEVA TTPOCWTIA, CUMDWVA UE
Ta opLZopeva oto AAN 24, oL ottolec Ba Propoucav va ETTNPEACOUY OUCLACTLKA TN XPNUATOOLKOVOLKN B€on N
TLc emMbO0ELC TNC ETalpelag katd Tnv ev Adyw Xpnon.

OIMPOONMTIKEZ FA TO 2025

> Updwva Pe Ttnv ExkBeon tng TpdmeZag TN EAAGSOC TToU SnOCLEUTNKE TOV AEKEURELO TOU 2024, N TTAYKOOULA
OLKOVOWLO TTOPEUELVE AVOEKTLKN TO 2024 TTAPd TNV TTEPLOPLOTLKA VOPLOPATLKA TTOALTLKA KaL TNy aBepatotnta
ammo TG OUVeXLZOMEVEC Ouykpouoelc otnv Oukpavia kat th Méon AvatoAn. O YevKOC TTANBWPELOPOG
€€aKONOUBNOE VA UTTOXWPEL ONPAVTLKA OTLG TTPONYUEVEC OLKOVOULEG, AOYw KAL TNG AOKNOEL0AC TIEPLOPLOTLIKNAG
VOULOMATLKNG TTOALTIKNG. QOTOC0, 0 TTANBWPLOPOG TwV UTINPECLWV TTAPAPEVEL UYPNAOG KAl WG EK TOUTOU N
dladikaoia pelwong Twv BacLKWV ETTLTOKLWY, TNV OTToLa EeKivNoay TO 2024 OL VOULOUOTLIKEG APXEG OE TTOANEG
OLKOVOMLEG, TTPOXWPEL JUE TTPOCEKTLKA BNUATA. € KAOE TTEPLTTWON OPWG, OL TTAYKOOULEG XPNUATOTILOTWTLKEG
OUVONKEC oNnPeEPa elval euvoikOTEPEG O OUYKPLON HE SWOEKA PAVEC TTPLY, TO TTAYKOOULO EUTIOPLO EXEL
QVAKAUWEL KAL OL OLEOVELG TUUEG TWV BACLKWY EUTTOPEUPATWY KAL TNC EVEPYELAG EXOUV OF YEVLKEG YPAUMEG
oTtaBepoTTolnNOel. H aBeBaldTNTa OUWE YLa TO JEAAOV TNG TTAYKOOHULAG OLKOVOULaG EXEL AUENBEL oNUAVTLKA.
‘Ooov adopd Tn eupwlwvn, TTAPOTL OL OELKTEC OLKOVOULKNG OUYKUPLOG UTTOONAWYOUY OTL N OLKOVOMLKN
5paCTNELOTNTA NTAV OPLAKA CBEVETTEPN ATTO O, TL AVAUEVOTAY, N OLKOVOULO OVOKAUTITEL KaL ©a EVIOXUBEL ue
TNV TTAPOSO TOU XPOVOU, KABWE N aUENCN TwV TTPAYUOTIKWY ELOOONPATWY ETTLTPETTEL OTA VOLKOKUPLA va
KOTAVAAWVOUV TTEPLOCOTEPO KAL KABWC OL ETTEVOUCELG OVAPEVETAL VO AVOKAUWOUV.

H eAANVLKN OLKOVOULO CUVEXLOE VA QVATITUGCETAL [E LKAVOTTOLNTLKO PUBUO TO TIPWTO EVVEAUNVO Tou 2024 (2,3%
o€ Ox€on e TNV avtloTtowxn Tepiodo Tou 2023). Baolkn ouvLoT®oad TNG avdamtueng ATav n eyxwpla ZAtnon,
TTPOEPXOPEVN KUPLWC OTTO TNV LOLWTLKN KATAVAAWON, AANG KaL aTTo TLG ETTEVOUCELG. H Gvod0C TNG KATAVAAWONG
UTTOOTNPIXONKE ammd TNV AUENCN TwV ELOOONUATWY TWV VOLKOKUPLWY, KABWE N aTTAcXOANCN CUVEXLOE va
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KLveltal avodlkd Kal oL OVOUACTLKOL PLoBol auEnOnkav onuavTkd. QETKA KLVNONKaV Kal oL eEQYWYEC
uTtNPEOL®V. QoTO00, N KABAPN CUPPBOAN TOU EEWTEPLKOU TOPEA NTAV OPLAKA OPVNTLKA, KABWG OL EEAYWYEC
ayoOwvV EKTLUATAL OTL EMNPEACTNKAV ATTO TNV UTTOTOVLKA EEWTEPLKN ZATNON, VW TTAPAAANAG KaTaypAadnKe
ONPOVTLKA Avod0G TwV ELOAYWYWY AyaBwv KAl UTTNPECLWY. TEAOG, N Uelwon TNG dnNPOCLAG KATAVAAWONG
OUVEBAAE apvnTkaG oTn SLapopdwon Tou AET.

O puBuoGC aUENCNG Tou AEM avauévetal va dlapopdwBel 0to 2,3% 1o 2024, va eTLTaxXuVOel 0To 2,5% 10 2025
KaL va uttoxwpnaoeL ehadpd oto 2,3% To 2026 kat 6To 2,0% 1o 2027. H BactkdTEPN CUVLOTWOA TNG OLKOVOMLKNG
MEYEBUVONG EKTLUATAL OTL Ba elval N KATAVAAWGCN, €vw OL ETTEVOUCELG KAl OL €EaYwYEG Ba ouvexioouv va
OUMBAANOUV BETLKA. ZUVOALKA, N KOBAPN CUPBOAN TOU EEWTEPLKOU TOPEQ 0To AEM Ba elvat eAadpwe apvNTLkn
Ta ETTOPEVA £TN, KABWC N EVTOVN ETTEVOUTLKN §pacTNPLOTNTA KAL N EVIOXUON TNG KATAVAAWONC OVAPEVETAL VA
TTPOKAAECOUV AUENCN TWV ELOAYWYWY PE PUBUOUG OVTLOTOLXOUC JE EKELVOUCG TwV EEQYWYWV.

OukivduvoL TTou TIEPLRAAAOUV TLG HOKPOOLKOVOULKEG TTPOBAEYELG TNG TpaTedag TNG EANGSOC yLa TNV avamtuén
elval kuplwe kaBobdikol kat ouvdEovTal Pe: (a) TUXOV ETTLOELVWON TNC YEWTTOALTIKAG Kpiong otnv Oukpavia kat
™ Méon AVATOAN KAL TLG ETILTTWOELG TNG OTO SLEBVEG OLKOVOWLKO TIEPLRAAANOV, (B) evioxuon Tou eUTTOPLKOU
TTPOCTATEUTLOMOU SLEBVMC, (Y) XAUNAGTEPO TOU AVAUEVOUEVOU PUBUO amoppddnong Kat agLotmoinong Twv
KOVOUALWY TOU MNXavLoPoU AVAKAPWNG Kat AVEEKTLKOTNTAC, (5) eVIELVOUEVN OTEVOTNTA TNV ayopd epyaciag
KOl EVOEXOUEVEC PLOBONOYLKEG TTLECELS, (€) BPABUTEPN TOU QVAPEVOUEVOU UAOTIOLNGN TWV ATapaiTNTwy
HeTappuBuioewy Kal (0T) EVEEXOUEVECG HUCLKEC KATACTPOMES AOYW TNG KALUATIKAC Kplong.

OL XPNUATOTILOTWTLKEG OUVONKEC SLEBVWG EXOUV YIVEL EUVOIKOTEPEG OE OUYKPLON [E 12 UAVECG TTPLY, KOBWC oL
aTTODO0ELG TWV KPATLKWY KAL ETALPLKWY OPMOAOYWY EXOUV JELWOEL KaL OL TLUEG TWV PETOXWV auEdvovtat. Ot
aTTOOO0ELG TWV EANNVLKWY KPATLKWY OUOAOYWV EXOUV aKOAOUBNCEL O UEYAAO BaBUO TG €EENEELS Twv
aTmodO0EWV TWV UTTOAOLTTWV KPATLKWY OUOAOYWY TNG ZWVNG TOU EUPW. TAUTOXPOvVA, Ol avapabuioslg twy
TILOTOANTITIKWVY AELOAOYACEWY yLa TNV EAANVLKN OLKOVOULa, aAAG KaL Ol OETLKEC TTPOOTTTLKEG TTOU TOUC
amodidovtal, 0dnyoUv o€ ONPAVTLKA QUENPEVN CUPPETOXN TWV ETTEVOUTWYV OTLC VEEC EKOOCELG OOAOY WY TOU
EAANVLKOU ANUOGLOU. AUTO OTTOTUTTGWVETAL KAL GTNV EAANVLKN KEGAAALAYOPQ, PE ToV MEVIKO AEiKTN TO TTPWTO
TPUNVO (Ewg 28.3) TOU TPEXOVTOC £TOUC VA TTAPOUCLAZeL au€non 18,1%, oTLc 1.735,68 Uovadeg, kAl TOV UECO
nuePNoLo TZ{po va eivatl auEnuévog Katd 32,1% oe oxéon e To 2024 (€184,7 ek. évavtL €139,8 k.).

KYKAOZ EPTAZION - KINAYNOI KAl ABEBAIOTHTEZ

Ta €006a tng ATHEXClear dlapopdwvovtat oe JeyaAo BaBuo amd mapdyovieg Toug omotoug dev duvatal va
ETTNPEACEL, KAOWC CUVOEOVTAL JE TLG EEENIEELC TWV PEYEDWV TNG EAANVIKNG KeEPaAaLayopdc, Ta otrola Ue TN
oelpd TOUG E€TTNPEEAZOVTIAL ATTO PLa OELPd aTTO TTAPAYOVTEG, OTTWG TA PACLKA OLKOVOWLKA OTOLXELD TwV
ELONYPEVWY ETALPELWV, TA BEUEMWOSN PJAKPOOLKOVOULKA OTOLXELD TNG EAANVLKAG OLKOVOWLAG, KOBWC ETTLONG KAl
ato TG e€eNEELG OTLC BLeBvelg kedaAaLayOpEC.

S NUAVTLKEG TINYEG €000wWV yLa TNV ETaLpela, EKTOC aTTO TLC TTPOUNBOELEC ATTO TNV EKKABAPLON CUVAAAQYWV TTOU
dlevepyouVTaL OTLC OYOPEG TOU XPNUATLOTNPLOU ABNVQV KAL ELOTTPATTOVTAL UECW TwV MeAwv elval, Ta €00da
aT® UETAOECELC-OLAOTIACELG CUVOAAAYWY, aTTO EVIOAEG YVWOTOTIOINONG OUVOAAYWV, ATTd CUVOPOMEG
EKKABAPLOTIKWV PEAWY, atto TNV uttnpectia EMIR TR, SFTR K.A.TT.

AvTiOETA UE TO OKEAOC TWV £00OWV, TWV OTTOLWV TO PEYEOOC deV UTTOPEL va eAeyxOet ammd tnv ATHEXClear, oto
OKENOC TWV €EO0OWV KATARAANOVTAL OUVTOVLOUEVEG TTPOOTIAOELEG €E0POONOYLOMOU TOUG, HE OKOTTO TN
BEATLWON TWV OLKOVOULKWY ATTOTEAECUATWY TNG ETalpelag.

AIAXEIPIZH KE®ANAIOY EKKAOAPIZHZ

Ayopécg AELoypdadwy kat Mapaywywyv

HETalpela, mapakoAouBel kaL utmohoyiZel oe nuepnoLa Bdon Tov kivouvo ayopdc (Margin) Twv xapTtoduAakiwv
KABe EKKOBAPLOTLKOU MEAOUG EEXWPLOTA KAl HECUEUEL OVTLOTOLXEC AODAAELEG HE TN HOPON PETPNTWY KAL
XPEOYPAdWYV yla KABe ayopd EeXwPLOTA. BAoEL Twv aohaAELWV TTOU €XOUV SEOPEUTEL, UTToAoyllovTal oe
KaBnuePLVN BAon TA TLOTWTLIKG Opla TwvV EKKaBAPLOTIKWY MEAWV, N TNPNON Twv OTTolwv EAEyXETAL OE
TTPAYMATIKO XPOVO KATA TN SLAPKELD TNG ouvedplaong.
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H Etaipela dlaxelpiZetal ta KeddAala EkkaBdapLong Twv avIioTOXwWY ayopwy e OKOTTO TNV TTpootacia tng
QTTO TILOTWTLKOUC KLYOUVOUC EVaVTL TwV EKKABaPLOTIK®WY TNG MEA®Y OL OTTO{0L TTOPPEOUY ATTO TNV EKKABAPLON
TWV ouvaihaywv. 2ta Keddhara EkkaBaplong eLodEpouv Ta EKKOBapLOTIKA MEAN ATTOKAELOTLKG JE JETPNTA.
To eAdXLOTO UYoc kABe Kedpahaiou EkkaBApLong avammpocappoZeTal KAt eEAAXLOTOV og unviaia Baon cupudwva
ME TLG TTPORAEWELC TWV KAVOVLIOPWY EKKABAPLONG, £TOL WOTE TO UYPOC TOUC Va ETTAPKEL KAT €AAXLOTOV yLa TNV
KAAUWN KATA TTAVTA XPOVO TNC ZNULAG TTOU PTTOPEL va TTPOKANOEL KATW OTTO AKPALEC CUVONKEC ayopdg HETA aTTd
utrepnuepia U0 opGdwy EkkaBapLotikwyv MeAwv évavtL Tng omrolag n ATHEXClear €xeL tn peyaAUuTtepn €kBeon
o€ KLvOUVO KaL yLa KABE ayopd EEXWPLOTA.

KdaBe EkkaBapLoTikO MENOG CUUETEXEL OTO avTioTtowxo KeddaAalo EkkaBdapiong e tnv Mepida tou. HMepida
armoteAeltal atmmd To oUVOAO TWV ELoGOPWV ToU EkkaBapLotikou MeAouC TTou €xouv KaTaBANBel oto Keddhato
yla TOV OXNPATLOUO TNG, TTPOCAUEQVOUEVN PE TLG TUXOV TTPOCOSOUC TTOU TTPOKUTITOUV ATTO TOUG KAVOVEG
dlaxeiplong kat emévduong twv dlabeoipwv Twv KedoAaiwv EkkaBAapLong, KaBWG KAl PE TO KOOTOG
dlaxelplong kwvdUvwv kaL acdaielwy, OMwe Tpocdlopidovtal pe Tg dladikacieq tne ATHEXClear. Ou
TTPOC0dOL KaL Ta €E0da eTLpepidovTal TTPOG KABe Mepida EkkaBapLotikou MENoug ota avtiotowxa Keddiata
EkkaBdapLong avaioya e To UYog auTtng.

O umohoylopodg NG eAaxtotne Mepidag oe kaBe Keddhaio EkkaBdapiong Baocidetal oto Uyog Twv
avOAQUBAVOUEVWY KLYOUVWY KABE EKKABAPLOTIKOU MENOUG yLa KABe Xwpo ExkkaBapLong EexwpLoTtd Kat
uttoAoyiZetat cupdwva pe To Mépog 5 Evotnta Il tou Kavoviouou EkkaBdpiong Zuvaiiaywv ETl A€Loypddwy
o€ AoyLotikn Mopdn kat Tou Mépoug 6 Evétnta Il tou Kavoviopou EkkaBdpiong Zuvaiiaywy Emi MNapaywywy.
Katd tnv avampooappoyn tou Kepahaiou EkkaBdapiong, n dtadopd tng veéag Mepidag armd tnv mponyoupevn,
ELOTTPATTETAL N ETTLOTPEDETAL AVAAOYWC OTO EKkaBapLoTLkO MENOG.

To uyocg twv Kedpahaiwv EkkaBdpiong yla tnv mepiodo Maptiou 2025 avepxetal o €19.652.604 kat
€21.877.626 yLa TNV ayopd AELoypadwv kat MNMapaywywv avtiotolxa.

AIAXEIPIZH KINAYNOY

Fevikd - MepLBaiiov Ataxeipiong Kivduvou

H Etalpeia EkkaBaplong Suvaiiaymv Xpnuatiotnpiou ABnvav (ATHEXClear n Etatpeia) amotelel Buyatplkn
Tou Opidou Xpnuatiotnplou Aenvav (ATHEX) kat Aettoupyel wC  QVOYVWPELOUEVOG'  KEVIPLKOG
avTloupBaAAduevoe (Qualifying Central Counterparty - QCCP) yla TV €eKKaBApLON TwWV CUVAAAAYWOV TWV
ayopwv QELWV KAl TTapaywywv Ttou ATHEX, koO®C KAl yla TNV ayopd TOPAywywv Tou EAANvViIKoU
XpnuaTtiotnpiou Evépyelac (EXE).

H ATHEXClear elval adelodotnpévn cupdwva Pe tov Eupwaikd Kavoviopd European Market Infrastructure
Regulation (EMIR)?a1mo 1o 20153 kaL SLOBETEL AdELA EKKABAPLONG YLa OAEG TLG AYOPEC TNG EUPWTTALKNG EVWong
(EU-wide passport) oTLc €Eng kaTnyopleg TPoldvTwvA:

o AEleq: JETOXECR, HLKALWUATA ETTL UETOXWV, Stock-warrants, KPATIKA KAL €TALPLKA OPOAOYQ.

e [apdywya: cUPBOAALA HEANOVTLKNG eKTTANPWONG (EME) Kal dLkalwuaTa poaipeonc (Arl) ETTL HETOXWV KAt
METOXLKWV BELKTWY, ZME €Tl CUVAAAQYUOTLKGWY LOOTLULWY, XPUCOU KaL TTeTpeAaiou, ZME kat AN et SelkTwv
NAEKTPLKNC EVEPYELAG KaL GUOLKOU agplou, cupdwvieg Sdavelopou Kat emavayopdc TLTAWY.

Emitpomeg Ataxeiprong Kuvduvwv

e Emtpomn Kivduvwy (RC), CUPBOUAEUTLKA ETTLTPOTIN TOU ALOLKNTIKOU SUUBOUALoU (A.S.), avadoplkd He
BcpaTa dlaxeiplong KLvdUVwY.

'S Updwva Ue eUpWTTATKEG 0BNYieC kaL kavoviopouc (CRD/CRR), oL kehOAALAKES ATTOLTACELG EVAVTL QVAYVWOLOUEVWV
KEVTOLKWV avTLouuBaAAduevwy (QCCP) ival oNUAVTIKA XAUNAOTEPEC GE CUYKPLON JE N QVAYVWPLOPEVOUG KEVTPLKOUG
OVTLOUPBAANGOEVOUC.

2https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

S ETéKTaon AGeLac EKkaOAPLONG OE EVEPYELOKA TTAPAywyd (28/02/2020) : GUUBOAALA IEANOVTLKNG EKTTANPWONG
(SME/futures) €Tl SELKTWV NAEKTPLKNG EVEPYELAG KAL HUCLKOU aEPioU KABME KAl SKALWUATwWY TTpoaipeong (AM/options)
eml Twv ZME autav.

“ https://www.esma.europa.eu/sites/default/files/library/ccps_authorised_under_emir.pdf
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e EmTpomn Kwdluvwy (EMIR RC), OUUBOUAEUTIKA ETLTPOTMN Tou A.Z. avadoplkd ue ©¢uata dlaxelplong
KLvBUVwV Tou ApBpou 28 (EMIR), UETAEU AAWV YLa TLG pUBULOELG HE Ta EKKOBAPLOTLKA MEAN.

e EmTpomh Alaxeiplong Ymepnuepiag kat Kpioewv (E.A.Y.K.), EKTEAETTIKA ETILTPOTN TOU A.3. yLa ©€UATA TTOU
adopouv oTNV KABNUEPLVN AeLToupyla dlaxelplong kKwdUvwv KAl otn SLOXELPLON TTEPLITTWOEWY
utrepnuepiac EM.

e ETLTPOTN AVAKAPWNC, EKTEAECTLKN ETTLTPOTIN TOU A.3., appOdLO OPYAVO yLa TNV EKTEAECN KAL TNV ELOAYNCON
TpocC To A.3. TNG evepyotrolnong Tou oxedlou avakauyng tng Etatpeiac.

OeopLko MAaiolo

TO €0WTEPLKO KAl EEWTEPIKO BEOULKO TTAALOLO OTO OTTOlo UTTOKELTAL dueca n Etaipela OXeTkad pe TG
UTTOXPEWTELG TNC OTNV TTAPAKOAOUONGON KAt SLaxeipLon KvdUvou, TTEPLAAUBAVEL (a) TA EYKEKPLUEVA ATTO TOA.S.
MAaiola Ataxeiplong Kivduvwy, Tig MeBodoMoyieg Ataxeipltong Kwvduvwy, ta MAaiola EAEyxou kat ETmikupwong
Movtélwv Alaxeiplong Kivduvwy kat Tl Amoddoelg A.Z. yla ©éuata dlaxeiplong Kwvduvwy, (B) Toug
Kavoviououc ExkaBapilong Suvaiiaymy Tt AELoypadwy kat Mapaywywv®, (y) Tov Kavovioud (EE) 648/2012
YlO TO €EWXPNUATLOTNPELOKA TTAPAYWYA TOUC KEVTPLKOUG AVILOUPBAAAOUEVOUCG KAl Ta apXxela kataypadng
ouvaihay®v (EMIR) kaBwg kat Toug cuvadeic kaT e€ouctoddtnon kavoviopoug (RTS) kat (8) tov Kavoviopo
(EE) 2021/23 yLa tnv Avakapwn kat EEuyiavon Kevtpikav Avtiouppaiiopévwy (CCP recovery and resolution).

Ztpatnyikn Kwvduvou kat Ataxeipion Kivduvou

Baowkn emblwEn tng Etalpeiac amotelel n ouvetn Slaxelplon Twv KvdUvwv TTIOU OTTOPPEOUV ATIO TNV
TTPOC}OPA UTINPECLWY EKKABAPLONG KAl £yyuodoaoiag Tpog Ta eKKABAPLOTIKG TN PEAN (EM) pe amwTtepo
OKOTTO TN PAKPOTTPOOECHUN BLWOLUOTNTA TNG KAL TN CUVEXLON TWV dpaoTNPLOTNTWY NG (going concern
approach).

‘ETOoL, oUpdwva Pe TNV oTPaTNyLkn TNG ETatpeiag, opidetal To emimedo dLa6eong avaANWNg KLVdUVWY WOTE va
OuvadEL Pe TNV kKedaAaLakn TN BACN, VA LKAVOTTOLOUVTAL OL AVAYKEG TNC ayopdc, va eAaXLOTOTOLELTAL TO
KOOTOC YLO TOUG CUPHETEXOVTEG, VA YLVETAL N PJEYLOTN EKPETAAAEUON TWV ETTLXELPNPATLKWOV EUKALPLGV AAAG
TaUTOXpova va dLachaiiZeTal n opuain AeLToupyla TNG ayopdas Kat N KAAUYN TwV KAVOVLOTIKWY ATTALTACEWV.

H Etaipeia Aettoupyel dUO XWPOUG eKKABAPLONG, EvaV yLa TNV €KKAOApPLON a&Loypadwy Kat €vav yla Tnv
ekka®dplon  mapaywywv.  Avtiotowxa  Slaxelpidetat dUO  TIPO-XPNUATOdOTNUEVA  KEDAAALA
OANACACHANMGCTIKOU XApaKTNPa atmod elopopéc E.M. (KeddaAala EKkaBAPLONG), TTPOKELUEVOU VA KOAUTITEL
TUXOV ZNULEG KAL AVAYKEG PEUCTOTNTAG OE TTEPLTTTWON EKSNAWONG UTTEPNUEPLAG EVOG N TIEPLOCOTEPWY EM.
EmumAéov, n Etalpela dLaBeTel IxEOL0 AvakauyNg, TO OTTOlO EVEPYOTTOLELTAL OE TEPLTTWON EKONAWONG
yeyovoTwy utrepnpueplag (kal un), oL amoppeoUceS ZNULEG TWVY OTTOLWY SEV UTTOPOUV VA KAAUGDOOUV aTTd TOUG
UPLOTAPEVOUG TTPO-XPNPATOd0TNPEVOUG TTOpoUC Tou Kedalaiou EkkaBdpLong kal To otrolo TTPORAETIEL TNV
KAAuwn Znulwv o600 Pe TTPOoBeTOoUG TTOpoug NG Etalpeiac doo kat twv EM.,, aAAG kal dAMwV PETPWY
ETTLUEPLOUOU ZNULWV.

ETUTAEOV, BLATNPEL ELBLKOUC TTPO-XPNUATOS0TNUEVOUG TTOPOUC YLa KABE KEDANALO EexwpLaTd (SIG & SSIG), oL
otrolot amoppodoUv TUxOV ZNPLEC PE Ta (BLa Tng KedDAAALa KATA TTPOTEPALOTNTA OE TTEPITTTWON aBETNoNG
UTTOXPEWOEWY E.M. i KOTA TNV EVEPYOTTOLNON TOU OXEDLOU aVAKAPYNC.

H Etaipeia dloxelpiZetal kaw dlatnpel oe ammodekTd eTTTESO TOUC AELTOUPYLKOUG KLVOUVOUG, HECW EVOG
OuVdUACUOU 0PONG ETALPLKNG SLAKURBEPVNONG KAL SLAXELPLONG KLVOUVWY, EUPWOTWY CUCTNHATWY KAL EAEYXWY,
KOBWC KAl HETAPOPA AELTOUPYLKWY KLvOUVWY TTou Sev emMBUPEL va avaldBel o aohAANLOTLKEG ETALPELEG.
EmuTAéov, n e€APTNON BACLKWV AELTOUPYLOV OTTO TPLTOUC TTAPOXOUC ekTOC OpitAou (TT.X. unxavoypadikd
OUCTANATA KAL UTTOBOPEC TTANPOGDOPLKNG) ELvaL TTEPLOPLOUEVN.

H Etalpela cuppopdoveTal e Tie apxec “Principles for Financial Market Infrastructures” (PFMI) Tou €xouv
ek600el amd To Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (IOSCO) tov Amp{Ato tou 2012 kat dnpootlevel oe 3-

®https://www.athexgroup.gr/el/about/regulatory/athexclear
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pnviaia BAcn TTOCOTLKG OTOLXELD OXETLKA PE TN §PAcTNPLOTNTA TNG KAL TOUC avAAAUPBAVOUEVOUG KLVOUVOUG,
aKoAoOUBWVTAC TLG 0dnyiec Tou CPMI-IOSCOS.

TéNog, n ETapeia Labetel IxE6L0 ETixelpnalakng Suvexelag (Business Continuity plan), Bdoet Tou omolou
EXEL BEOEL O AeLTOUPYLa KOTAAANAEG UTTOOOMEG YLO EKTOKTN AVAKAPWNG TV AELTOUPYLWY TNG EVTIOG TTOAU
OUVTOPOU XPOVLKOU SLACTAPATOG QUONPEPOV.

AwakuBépvnon kat Opydvwaon tng Aettoupyiag Ataxeiplong Kivduvwy

To A.Z. avaAauBAavel Tnv TEAKN €uBUVN kaL Aoyodootia yla T dlaxeiplon Twv KvdUvwy e ETatpelag, evw
KaOopLZeL KAL TEKUNPLWVEL TO EVOESELYUEVO ETTUTTESO AVOXNG KLVEUVOU KaL LKAVOTNTAC avaAnyng KLvduvou (risk
appetite).

STnv Etalpela Aettoupyel, utd Tnv emomtela kat kaBodnynon tou Chief Risk Officer (CRO), n Movada
Ataxeiplong Kuwvduvou (MAK) n otrola eivat eTTLOOPTLOPEVN E TNV OAOKANPWUEVN TIPOCEYYLON TWV KLVEUVWV
TTOU QVTLUETWTTLZEL N ETaLpEla e OTOXO TNV aVAYVWPELON TOUC, TOV UTTOAOYLOUO TOUG, TNV avadopd Toug Kat
TENOG Tn Olaxeiplon Ttoug. Emiong, otnv Aettoupyla Aloxeiplong Kuvduvwv, AELTOUpyeEl UTTNPEGCLAKA
ave€ApTNTo Tunua EMkUpwong MovTéhwy kat MeBodohoyLwv (TEM&M), To otTolo SLotknTIKG UTTAyETaL oTov
CROkaL To omrolo dlevepyel TAOKTIKER KAL EKTAKTEC ETTILKUPWOELG TLC OTTOleG UTTORAMEL oTnV ETTLTpoT Kivduvou
(RC) kat 1o A.S. KGBe opyavwTikn povada tng ETaipelag elval umeuBuvn va TTapakoAouBel kal va
dlaxelpidetal Toug mMOAvVOUC Klvduvoug (risk owner) Pe TETOLO TEOTO, WOTE va aAvVTLO&PAd dAPeca Kat
OTTOTEAECUATIKG OE TIEPLTTTWON EPPAVLONG YEYOVOTWY KLvEUVOU (KUPLWE YLa OEUaTA AeLTOUpYLKOU KivBuvou).

JuvexiZovtag TNV TPooTTAOELa TWV TEAEUTALWY ETWV, TO 2024 £yLvaV EVEPYELEG EVOUVANWONG TNG AeLToupyLag
dlaxelplong KwvdUvou, WOTe va TTAPAPELVEL EVOPUOVLOPEVN PE TOV KAVoVLoUO EMIR kat va akoAouBel Tig
dleBveic KaMEC TTPAKTIKES (auTopaToTolnon LadLkaclwy, EEEALEN TOU CUCTAPATOC TTAPAKOAOUBNONG Kat
avadopdg KoUVwY K.a.). Baolkd atpatnylkd €pyo, amoTeAel N avaBewpnon TNC TTOALTIKAG TTILOTWTIKOU
KLvduvou tng Etalplag n ommolo avapévetal va teBel oe edbappoyn eviog Tou 2025 yLa ToV XWPO EKKABAPLONG
a€loypadwv.

H opyavwTiki doun mou umootnpidel Tn Aettoupyia dlaxeiplong KlvdUuvwy amapTideTal amod Ta TApaKATw

MEPN:

ALOLKNTLKO ZUUBOUALO

‘ExeL TNV TEALKN eUBUVN Kal Tn Aoyodoota avadoptkd pe Tn dlaxeiplon Tng Aettoupylag Slaxeiplong kivduvou
Tng Etaipeiag. Zuykekplueva, to A2, opldel, KaBopidel KAl TEKUNPLWVEL EVOEDELYUEVO ETTLTTESO QAVOXNG
KLvOUVOU KaL LKAVOTNTAG avaAnyng KLvduvou tng ETatpeiag. Emiong, To ZUPBOUALO KAL TO AVWTATA SLOLKNTLKA
OTENEXN UEPLUVOUV (OTE OL TTOALTLKEG, oL dLadlkaaoleg kat oL éAeyxoL Tng Etatpeiag va cuvadouy pe To emimedo
avOXNG KLvGUVOU Kal TNV LKavOTNTa avaAnyng kwvduvou tng Etatpelag, kat va eEetddouv Tov TPOTIo JE ToV
omrolo n etatpeia avayvwplZel, avadepeL, TAPAKOAOUBEL KaL SLAXELPIZETAL KLVOUVOUG.

Emtporm Kwvéuvou (EMIR RC)

AeLtoupyel WG CUPPOUAEUTLKA ETTLTPOTIN TOU A.3. KOTA TLG TTPORAEYELG Tou dpBpou 28 Tou Kavoviouou EMIR
Kat oUpdwva e ta elbLkOTEPa opLlldpeva otoug Kavoviopoug Ekka®dplong Suvaiiaywy ETi Mapaywywy kat
Emi Kivntwv AELwv o€ AoyLoTikn Mopdn kat Tng ATmodaong 9 TouAs.

Emtporm Kwvduvou (RC)

AeLtoupyel WC CUUBOUAEUTLKA ETTLTPOTIN TOU A.3. yla Oépata Slaxelpltong KLvdUvwy KAl TNG OTPATNYLKAG
dLaxeipLong KLvdUvVwV.

Emtponn Alaxeiplong Yrrepnueptacg kal Kpiloewv

NeLToupyel WG EKTEAECTLKN €TMLTPOTN Tou A.Z. kAL avadeEpeTal ameubelag oe auto. H EmiTpomn €xel
OTTODACLOTIKEG APUOOLOTNTEG avadOPLKA PE TNV KABNUEPLYN OLAXELPLON TWV KLVOUVWY KABWE Kal Tn
dlLaxelpLlon EKTOKTWV TEPLOTACEWY, OTTWG N EvIovN PETARANTOTNTA TLUWV OTNV ayopd N n TEPLTTWoN
UTTEPNEPLAC EKKABAPLOTIKOU EAOUC (EM) kaL oUpdwVa Je Ta el8LKOTEPA 0pLZOUEVA OTNY ATTOGACN 8 TOUA.S.

6 https://www.athexgroup.gr/el/about/regulatory/disclosure-ccp

12


https://www.athexgroup.gr/el/about/regulatory/disclosure-ccp

ATH=XCLEAR

Ekka©dpLon ZuvaAiaywv ETHSIA XPHMATOOIKONOMIKH EKOESH 2024

Emtponn Avakapwng

H EmTLtpomm AvaKapwNne, we EKTEAECTLKNA ETTLTPOTIN TOU A.. elval TO apuodLo OpYavo yLa TNV ELONYNCN TTPOC TO
A.Z. TNC EVEPYOTTOLNONG KAL EKTEAEONG TOU OXEDLOU avakauyng tng ETatpeiag. H Emtpottn Avakapyng Uropet
VO AELTOUPYEL KL WG EKTEAETTIKN ETILTPOTIN YLA TN ANWN ATTOPACEWY YLA TO GUVTOVLOMO KAL TNV UAOTTOLNON TWV
EVEPYELWV EPAPUOYNG TOU OXEDLOU aVAKAPYWNG.

YrmreuBuvoc Kiwvduvou (Chief Risk Officer)

O CRO, mou etvat emiong kat Emikedaing tng MAK, dLtabgtet ypapun avadopds EEXwPLOTN aTTO EKELVEG TwWV
AMwvV dpaoctnplotntwy NG ETatpeiac, avadepetal otov Mpdedpo Tng Emtpommc Kwvduvou kat oTo A.Z. kat
edappoZet To TAaioLo SLaxeiplong Tou KLvdUvou JETAEU AANWY TLG TTOALTLKEG KaL TLC SLaBLKAGLEC TToU BeCTTLZEL
TO ZUMBOUALO.

Movada Alaxeiplong Kivduvou

H MAK, n omola elvat emapkwe ave€dptntn amd TG AAAeg utinpeoiec TN Etaipelag, éxel we Baoikn
aPHOBLOTNTA TNV OAOKANPWUEVN TTIPOCEYYLON TWV KLVOUVWY TTOU avTLPETWITIZeL n ETalpela pe otdxo Tnv
avayvwpLon ToOUG, TNV PETPNON KAl TEAOG TN dLaxeiplon Toug. ALaBETeL TNV amapaitntn dkatodoaoia, Toug
amapaiTNTOUG TTOPOUG, EUTTELPOYVWHOCUVN KAL TTPOCRACN OE OAEG TLG OXETIKES TTANPODOPLEG.

Tunua Emkupwone MovtéAwy kat MeBodoAoyLay (TEMEM)

To TEM&M, To omolo eilval emapkwe ave€ApTnto amd Tic AAAeG uTtnpeoieg TG Etatpelag, éxel we Baokod
QVTLKELMEVO TNV ETTIKUPWON KAL ETTAVEEETAON AVEEAPTNTA TLG UPLOTAUEVEG TTOALTLKEG KAL SLASLKACLES KABWG
KOL TLG HEOOBONOYLES, TA CUCTAPATA KAL TA HOVTEAD UETPNONG KAL SLAXELPLONG KLYOUVWV OE TTEPLOSLKN BAon,
KaBwG KaL TTpLV Yivouv ouct®wdng aANaYEG AUTWY KATOTILY TIPOTACEWY TNG Movdadac Alaxeiptong Kivduvwy. O
Mpolotdpevoc Tou TUAUOTOG avadEéPeTal oTo ALOLKNTIKG JUPPBOUALO KAL YL SLOLKNTIKA KAL CUVTOVLOTLKA
©¢uata pévov, atov YreuBuvo Kivduvou (CRO).

OpyavwTikéc Movadeg

Elvat utreUBUVEG yLa TNV avayvwpLoN KAl SLAXELPLON TwV KLVEUVWY (risk owners) oL oTToleg EUTTITTTOUY OTO
aVTLKELPEVO TOUG (KUPLWG AELTOUPYLKOG KivBuvog).

EldLkoTeEPa, N MAK TTapakoAouBet Ta emimeda KLvdUVOU TNG ETALPELAC O GuVEXN BACN XPNOLUOTTOLWVTAG TLG
ELOLKEC KAL EYKEKPLUEVEC HEBOSOUC BLaxeipLong KLvOUvwY. OL BACLKES UTTOBETELG, OL TTNYEG SESOUEVWY KaL OL
dLadLkaotieg Tou xpnaotpoTrolouvTal KaTd Tn JETPNON KAl TTAPAKOAOUBNON TwV KLVOUVWV TEKUNPLMOVOVTAL KAt
dokLpaZovtal yla Tnv a€LoTTLoTia TOUC 08 TAKTLKN BAoN YECW Tou TTAALCLOU ETTAVEEETAONC KAL EAEYXOU KAL TOU
TAaLalou emkUpwong (Validation Framework). H Bactkn ueBodoAoyia TTou akoAouBelTaL yla TN HETPNON TWV
KLYOUVWV ayopdc eival o utrohoyLlopog Tng a€lag oe kivbuvo FHS-VaR/HVaR (filtered historical simulation &
historical simulation) pe dtaotnua epmotoouvng 99,0% kat 99,2%.

> KaBnuePLVN BAon SLevePYOUVTAL YLa TTLOTWTLKO Kivouvo aviioupBailopévou kal kKivouvo peucTodTNTAC
OELPA EAEYXWV ETTAPKELAG TTPO-XPNHATOSOTNUEVWY XPNATOOLKOVOULKWY TTOPWY YLA KABE XWPO EKKABAPLONG
€EXWPLOTA PECW KATAAANAWY CEVAPLWY ABETNONG UTTOXPEWOEWY UTTO OKPALEC ouvOnkeg ayopdcg (Cover 1, 2
stress-test controls).

Katnyopieg kivdUvou

H Etatpela HEPLUVA yLO TNV OVTLUETWTTLON OAWV TWV KLVOUVWVY ECWTEPLKWV N EEWTEPLKWY, HE TTPOTEPALOTNTA
0g eKelVOUC TTOU €X0OUV avayvwPLoBel w¢g onuavTtikol (AeLToupylkog Kivéuvog). AvayvwpilZetal OTL KdBe
uTtnpeaoia Tou TmpoodEpeTal oo Tnv Etatpeia pmmopel va tnv eKOECEL OE OTTOLOVONTTIOTE CUVOUACOHO TwV
TTAPAKATW KLVOUVWV.

Oukivbuvol otoug otrolouc Aoyw TNE HUONGE TWV EPYACLWY ToU UTTOPEL va exTiBeTaL n ETatpela, elvat:

MLOTWTLKOC Kivouvoc

OpiZetat we o kivduvog TTpayuatoroinong ZnULwy, KUpLwg AdYw aBETNONC UTTOXPEWOEWY TTLOTOUXWY, KUPLWG
odeLAETAL OE TOTTOBETNCELG LOLWV KEDONILWY OE EUTTOPLKES TPATTECEG KAL UTTAPENG ATTALTNCEWY OE TTEAATEQ
Kau EM. A6 to 4° Tplpnvo tou 2024, N TTLOTWTIKA TTOALTIKA TNG ETalpelag €xel aANGEEL, PELwvVOVTAG TNV
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TTPOoBeouia eE6PANONC aTalTNoewY aTrd €vav (1) nuepoioyLlakd unva oe pia (1) epyaciun NUEPQ, PJELOVOVTAG
ONPAVTLKG TNV €KOECN OE KLVOUVO.

MLOTWTLKOC KivdUVOC aVILOUUBAAAOUEVOU

OpiZetatl wg o kivduvog va urmootel N etatpeila ZnpLd Aoyw aBETNONG UTTOXPEWOEWY EKKABAPLONG EVOC N
TTEPLOCOTEPWY AVTLOUPPBAANOHEVWY E.M.

H Etaipela exel AaPel amd tnv Emitporn KedboAalayopdc Gdeleg SLaxelploTn kat Aettoupylag yla Ta
OUCTANOTA €KKABAPLONG OUVOAAGYWY ETTL GUAWY aELOYPAdwY KAl €TTL TTApaywywyv. BAcel Twv dLothtwy
autwv, n Etaipeia pepet Tov kivouvo aBETNoNG atmod Ta E.M. TwV UTTOXPEWOEWY EKKABAPLONG TWV CUVAANAY®Y
OTIWC AUTEG TTEPLYPAPOVTAL 0TOUC Kavoviououg (TMotwTkdg Kivouvog avtioupBaAropévou). ETLUTAEOY, N
Etaipela amo tic 22 lavouapiou 2015 £xel adelodoTNOel wg Kevtplkdg AvTLoUPBAAAOUEVOG UTTO ToV Kavoviopo
EMIR kaL utToxpeoUTat va TNPEL TLG TTPOVOLEG TOU EUPWTTALKOU KAVOVLOUOU.

La TNV ammokTNon NG dLoTNTag Tou EM., n ENLE.Y. 1 TO MOTWTKO (dpupa TTPETTEL VA TTANPOL CUYKEKPLUEVEG
ENAXLOTEG TTPOUTTIOBECELG  XPNHATOOLKOVOHLKNG  KAL AELTOUPYLKAC ETTAPKELAG TTOU Opidovtal OToug
Kavoviopoug EkkaBdapLong Kat oL OTTOLEG TTPETTEL VO TTANPOUVTAL GE CUVEXN BACN KOO’ OAN TN SLAPKELA TTOU ELval
pEANOG TN ETatpetac.

H Etaipeia éxeL Beotioel kKal epapPOZeEL CELPA UNXAVLIOPWY KAL XPNUOTOTILOTWTLIKWY TTOPWY YLa TNV KAAUYN
TWV KLYOUVWV TTOU aVOAQUBAVEL KL TNV EUPUBUN AELTOUPYLO TOU CUCTAPATOC YEVLKOTEPA GE OXECN [IE TO EUPOG
KAl TNV KALMOKA TwV CUVOANAYQV TWV OTTOLWV EXEL avaAABEL TNV ekkaBdapLon. O unxaviopol Tou edappolet
TepLypadovtal otov «Kavoviopod Ekka®dpiong Zuvalhaywv emi AELoypadwy oe AoyLoTikn Mopdn», otov
«Kavoviopo EkkaBdapLong ZuvaiAaywy eTTL Mapaywywv», KABWGE KAl OTLG OXETLKEG ATTOPACELG TOU A.S.

Tooo yLa Tnv Ayopd AELoypddwy 000 Kat yLa Tnv Ayopd Mapaywywy, n ETalpeila ekkaBapidel TLG CUVOANAYEQ
avaAappavovTac To pOAo Tou KevtplkoU AvTLoUPBAAASUEVOU. 'la TNV KAAUWN Tou KLvOUVoU EvavTl Twv E.M.
Tnc n Etatpeia mapakohouBel kat utrohoyiZel o nuepnoLa BAaon (TEAOC NUEPAC AN KL EVEONUEPNCLWE O
OXeBOV TIPAYMATLKO XPOVO) TTEPLOWELO AOHAALONG YLa KABE AOYapLACHO EKKABAPLONG TWV E.M. Kal Secuevel
TLC TUXOV TTPOCOETEG EYYUNCELC WE TN HOPGDN JETENTWY N/KAL KIVNTWV ALV (EAAXLOTN TTOCOCTO KAAUWNG
TepLlBwplou aohdiloncg oe petpntd: 40%). ETriong, Slaxelpidetal Ta Keddahala EkkaBdpLong Twv SU0 ayopmV
TO OTTOLa AELTOUPYOUV WG KEPAAALD aAANACACGHAALOTIKOU Xapakthpa (risk sharing fund) kat ota omola
elodEpouv Ta E.M. aTTOKAELOTIKG pe pETPNTA. Bdoel tou meplOwpiou achaAong TTou €XeL UTTONOYLOTEL,
avaBeWPOUVTAL OE CUVEXN BACN TA TILOTWTLKO OPLO TToU €XeL amodoBel o€ €va E.M., n Thpnon Tou oTrolou
EAEYXETAL OE TTPAYMATLKO XPOVO KATA TN SLAPKELD TNG cuvedplaong. To eAAXLOTO Uyog Twv Kedalaiwv
EkKao©dapLoNG ETTLKALPOTIOLELTAL KAT EAAXLOTOV O€ pnviaia Bdon cUUdWVa UE TLG TIPORAEWELG TWV KAVOVLIOUWY
€KKABAPLONG CUVAANAYWY, £TOL WOTE VA EMAPKEL KOT EAAXLOTOV yLa TNV KAAUYN KATA TTAVTA XPOVO TwV
amatThoewy Tou B€TeL 0 EMIR (Cover 1& 2 controls), 5nAadn tnv amoppddnon ZnuLwy TTEPAV TwV TTePLOwPLWY
aodAALoNg og TEPLTTTWON ABETNONG UTTOXPEWOCEWY TOUAAXLOTOV aTTO TLG U0 (2) ouadeg E.M. évavil Twv
omolwv n ETalpeia Oa eixe Tn geyaAutepn ZnuLd amd to kAelowuo (close-out) Twv BECEwV TOUG UTTO aKPaieg
OUVONKEC ayopdg yLa KAOE ayopd EEXwPLOTA.

EmumAéov, n Etalpela SLaB€tel Sx€SL0 AvAKAPYWNG, TO OTTOLO €VEPYOTIOLELTAL O TTEPLTTTWON €KONAWONG
YEYOVOTWY UTTEPNUEPLAC (KAl PNn), oL ATTOPPEOUCES ZNULECG TWV OTTOLWV SEV UTTOPOUV VA KAAUGOOUV aTTd TOUG
UPLOTAUEVOUC TTPO-XPNUATOSOTNUEVOUG TTOPOUG Tou Kedaraiou EkkaBdapLong kat To o1molo TTPORAETEL TNV
KAAuwn Znulwv o600 Pe TTPOoBeToUG TTOpoug NG Etalpeiac doo kat twv EM.,, aAAG kal dAMwV PETPWY
ETTLHEPLOUOU ZNPLWV.

H Etalpeia dLaTnpel L&LKOUG TTPO-XPNUATOB0TNUEVOUC TTOPOUC YL KABE KedAAaLo EexwpLoTd (SIG & SSIG), ol
otroloL amoppodoUV TUXOV ZNULEG WE Ta (BLa TNG KeDAAALa KATA TTPOTEPALOTNTA OE TTEPLTTTWON AOETNONG
UTTOXPEWOEWY E.M. I KOTA TNV EVEPYOTTOLNON TOU OXESLOU aVAKAPWNC.

Ta povTEAa dLaxelplong KLvdUVOU Kal Ol TTAPAPETPOL TTOU XPNOLUOTTOLOUVTAL EEETAZOVTAL WG TTPOC TNV
TTPOPAETTTIKN TOUC LKAVOTNTA OE CUVEXN BAON, EVW ETTLKUPWVOVTAL OE £€TNOLA BAcn aTTO AVEEAPTNTO MEPOQ
(model validation), evw n £kBeon TTou cuvtdooeTal katatietat kal otnv EK.

>TO TTAQLOLO TNG ETTEVOUTIKNG MOALTLIKAG, 0pLZOVTAL OUYKEKPLIEVEG OPXEC VLA TLG PUOULOELG TOTTOBETNONG TWV
TAUELaKWY dLaBeoipwV TNC eTALPELaG KaL Twv E.M. Ta idLa peuotd dLabéotua tne ETatpeiag mou umopouy va
KOTATIOEVTAL OE CUOTNLKEG EPTTOPLKES TPATTEZEC APOPOUV UEXPL KAL Ta SUO TpiTa (2/3) TNG SLadopdc HETAEY
TV WOlwv kKeParalwy KAl Twv EAAXLOTOV KEGAAALAK®WY ATTALTACEWY, EVW TA UTTOAOLTTA SLABECLUA KABWE Kal
OMOL OL TTPO-XPNUATOB0TNEVOL TTOPOL TwV E.M. (Uepidec kedaraiwy ekkaBAPLONG KAL JETPNTA yLa TNV KAAUYN
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TEPLOWPLOU AOPAAMONG) TOTTOBETOUVTAL ATTOKAELOTIKA oTny TpdmeZa tng EANAGog (TARGET II), yeyovog Tou
TTEPLOPLZEL OTO EAAXLOTO TNV EKOECN OE TILOTWTLKO Kivduvo. Ta idla peuota dlabsotpa tng Etatpelag mou
KOTOTIOEVTAL OE EUTTOPLKEG TPATTECEG OEV AAUPBAVOVTAL UTTOWN yLa TNV KAAUWN KEPANALAK®WY aTTALTACEWY. OL
aodaeleg o€ popdn aLloypddwv TTou katatiBevtal amo ta E.M. elvat utto Tnv Oepatodulakn Tou EAANVIKOU
KevtpikoU AmoBetnpilou Tithwyv (CSD) kat elval deopeupéva utép Tng ETalpeiac.

Baolkd otpatnykd €pyo Tng Etatpeiag, amoteAel n avaBewpnon TNG TTOALTLKNG TILOTWTLKOU KLvduvou. H veEa
TTOALTLKN OTOXEUEL OTNV BEATLOTOTTIOINON TOU KOOTOUG EKKABAPLONG TWV CUVAANAY@V KAL TNV EVAPUOVLON TWV
SLABLKACLWV KAL TWV TTOALTLKWY SLAXELPLONG KLVOUVOU HE TLG BEATLOTEG TTPAKTLKES TOU KAAdou. H Tpwtn ddon
TOU £PYOU OVAPEVETAL VO OAOKANPWOEL EVTOC Tou 2025 yLa TOV XWPO EKKABAPLONG a&Loypadwy.

Kivéuvoc ayopac

OpiZetat we o kivduvog va utmootel n etatpeia ZnPLa amod SUoPEVELG HETABOAEG GUVAAAAYUATLKWY LOOTLULWY,
ETTLTOKLWY, TIHWV ayopdAC, EUTTOPEUNATWY KAl METABANTOTNTAG, KUPLWG WG ATTOTEAECHA €UPAVLONG TOU
KlvdUvou avtioupPaiopevou. H Etaipeia dev extiBetal oe kivduvo ayopdc TOU QTTOPPEEL ATTO TLG
AELTOUPYLKEG TNG HPACTNPLOTNTEG KAL TNV AVAVTLOTOWXLA ANKTOTNTAG OTOWXELWV EVEPYNTLKOU-TTAONTIKOU
(ETTLTOKLOKOG K{VBUVOC) KaL YEVLKA OTTO OTOLXELD EVTOC KAL EKTOC LOOAOYLOUOU.

MBavn Znpia atd kivouvo ayopdc evOEXETAL VA TTPAYUATOTIOINOEL OE TTEPLTTTWON TILOTWTLKOU YEYOVOTOG,
(kivéuvog avTLoupBaAAOuEVoU), KaBWE N ETalpela elval UTTOXpewWEVN va TTPOREL OE GUVAAANAYEG KAAUWNG YLa
TO KAeloLuo Twv B€oewv utrepnpepou E.M. Ze kdBe repimtwon, TapakohouBeital n eavh EKBeon Oe Kivduvo
ayopag Kat UTTOAOYLZoVTal Ol ATTALTOUHEVOL TTPO-XPNUATOS0TNUEVOL TTOPOL TTOU TTPETTEL VA TNPOUVTAL EVAVTL
TOU KLvOUVOU auTou, cupudwva ue ta MAaiola Ataxeiplong Kivduvwy.

Kivéuvoc peuotdtntac

OpiZetat o kivéuvog va umootel n Etaipela Znuud AOyw QVETTAPKELAG PEUCTOTNTAC Yl TNV KAAUWN
utrepNPEPLag EM Kal AELTOUPYLKWV avayKwV (Xpnuatoddtnon pe uwnAdTEPO KOOTOG, ABUVAULA EKTTANPWONG
UTTOXPEWOEWY).

O kivduvog peuotOTNTOG OTOV OToilo elval ekteBeluévn n ETAlpela TTPOEPXETAL ATTO TNV OUVNON
ETTLXELPNUATLKN SpACTNELOTNTA KAL TN AELTOUPYELD TNC WG KEVTPLKOC OVILOUMBAAOUEVOC.

>toxog tne Etatpetag elval n Slatnpnon emapkoug ETLITESOU PEUOTOTNTAG WOTE VA eEachaAiZeTaL OTL elval
o€ O€0N VA EKTTANPWOEL TLG UTTOXPEWOELG TNG OCOV APopd o€ TTANPWES KAL SLAKAVOVLOUOUG OTO TEANOC KAOE
NUEPAC N KAl eHOCOV ATTALTELTAL, OE evOONUEPNOLa BAon. H eKTLUNON TOU UYWOUG TWV UTTOXPEWTEWY TNG
Etaipelag yivetatl 1600 BACEL TOU ETILXELPNUATLKOU TNG oxedlou, 600 kat BAceL TILOAVWY, AANG aTTPORAETTTWY
yeyovoTwy (T1.X. utrepnueplag EM).

H &LaBéoiun peuoctdtnta tng ATHEXClear eEeTAZeTAL WG TTPOG TA KPLTNPLA TTou B€TeL 0 EMIR. S€ kaBnpepLvn
Bdon kal KATw amod akpalia aAAd eUAoya oevdApLa akpaiwyv ouveNnkwv ayopdc eEETAZETAL Qv ETTAPKOUV Ta
PEUOCTA 8LABECLA TTOU Ba aTTaLTNBoUV JETA TNV dBETNON TWV UTTOXPEWCEWY TWV dUO (2) opadwy E.M. (Cover
2) évavTL Twv oTTolwv N ETalpeia €xeL TN YEYaAUTEPN ATTALTNON PEUCTOTNTAC YLd TO KAEloLO (close-out) Twv
BECEWV TOUG YLa KABE ayopd Eexwplotd (agieg, mapdywya). ETiong TapakoAouBouvTal Ta TTPORAETTOUEVA
QVOLYHOTA PEUCTOTNTAG OTO OUVOAO TNG ETalpelag pe avaiuon AnKTotnTwv peuctotntag (liquidity gap
analysis) og KaOnuepLvH Baon.

AELTOUPYLKOC KivouvoQ

OpiZeTat we o kivduvog TTPayUATOTToiNoNG ZNULWV AOYW AVETTAPKELAC N ATTOTUXLOG ECWTEPLKWY SLASLKACLVY,
OUCTNUATWY, avEP®TWV (AABN, amdTtn) Kal EEWTEPLKWY YEYOVOTWY KAl TTEPLAAPBAVEL TO VOULKS Kivduvo. O
KLvOUVOG TTOU OXETIZETAL UE TNV ACPAAELD TWV TTANPODPOPLAKWY CUCTNUATWY AVASELKVUETAL TTAEOV WG TTOAU
ONPAvVTLKOG Kat AauBdavovTat Ta KATAAANAG PETPA TTEPLOPLOPOU Tou. 2Tov Optho AeLToupyel Eexwplotn
AleuBuvon Aoddielac MAnpodopLwy. H ETalpeia dev emdOLKEL va AVOAAPBEL AELTOUPYLKO Kivouvo, aAAd
aTTOOEXETAL OTL O AELTOUPYLKOC KivOUvOog MTTOpPeEl va TPOKUYEL WC OTTOTEAECHA TNV aTotuxiag Twv
OUCTNUATWY, TWV ECWTEPLKWY dLABLKACLWY, AVOPWTTLVOU AAB0OUG N EEWTEPLKWY YEYOVOTWV. MNLO CUYKEKPLUEVQ,
avayvwpiZeTat OTL AELTOUPYLKOG Kivduvog PTTOPEL va TTPOKUWEL, YETAEU AAAWY, ANOYw: EEWTEPLKNG aVABEONG
UTTNPECLAV (outsourcing), OeUATWY ETTOTITIKAG KAL KAVOVLOTIKAG CUPUOPdWONG, ETTLXELPNOLOKAG OUVEXELAC,
KLYOUVWY TTANPOHOPLAK®WY CUCTNUATWY KAl ACPANELAC TTANPODOPLWYV KAL EKTEAECNG EPYWV. ZTOV AELTOUPYLKO
Kivouvo TTEPLAQUBAVETAL KAL O VOULKOG KLVOUVOG.
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O AeLtoupylkog kivouvog dlatnpeital oe amodektd emimeda, YECW €VOG CUVOUACHOU OpPONG ETALPLKAG
SLOKUREPVNONG KAl BLOXELPLONG KLVOUVWY, EUPWOTWY CUOTNPATWY KAl eAeyxwv. EmuTAgéov, n €€dptnon
BAGLKGV AELTOUPYL®Y ATTO TPLTOUCG TTAPOXOUG EKTOC OUiAoU (TT.X. JNXaAvVOypadLKA CUCTANATA KAl UTTOSOUEG
TTANPODOPLKNG) ELVAL TIEPLOPLOUEVN.

To 2024 dev UTINPEAV OUCLWSELC TTEPLTTTWOELG OLAKOTING TWV HPAcTNPLOTATWY EKKaBApLONG n/kat Slaxelplong
KLvdUvou OhELAOPEVNG OE AOTOXLa N N SLaBeCLPOTNTA TwV TTANPOPOPLAKWY CUCTNUATWY N OE AVOPWTTLVO
AABoc. Aev TIPOEKUWAY ZNULEG KAL XPNATLKEG ATTALTNOELG OPELAOUEVES OE BLKACTIKEG SLADOPES (VOULKA KAl
SLKAOTIKA €€06a) N 0g PN CUPPOPGWON TIPOC TO ETTOTITLKO TTAALOLO KAL TLG OUUPBOTLIKEG UTTOXPEWOELS TNG
Etaipeiag. Emiong dev avtipetwmiobnkav ZnPleg AOyw EEWTEPLKWY YEYOVOTWV.

METpa pelwonc AELTOUPYLKOU KLYSUVOU

H Etaipela avayvwpidet Tnv avaykn TTPOCOLOPLOUOU, EKTLUNONG, TTAPAKOAOUONONG Kal Helwong Ttou
AELTOUPYLKOU KLVOUVOU TTOU EUTTEPLEXETAL OTLG AELTOUPYLEG KAL TLG SPA0TNPELOTNTEG TNG, KABWGE £TTLONG KAL TNV
avaykn dLaTnpnong eTapkwy kedaiaiwy, TTPOKELUEVOU va elval o€ BE0N va AVTLHETWITLOEL TN CUYKEKPLUEVN
katnyopia kLvduvou.

S UPGWva e Tov Kavoviopo EMIR uttoAoyiZetat n eAGXLotn KEDAAALAKN ATTALTNON LA AELTOUPYLKOUC KLYEUVOUC
XPNOLUOTTIOLWVTAC TN UEB0S0 Tou Baatkou delktn (Basic Indicator Approach - BIA), v éxel ©eomoOel TAalolo
OUCTNPATLKNAG TTAPAKOAOUONONG KAL SLAXELPLONG TOU AELTOUPYLKOU KLVEUVOU.

Ta ONUAVTLKOTEPA PETPA PELWONG TOU AELTOUPYLKOU KLvdUvVOoU elval n edapuoyn oxeblou ETTLXELPNOLAKNG
OUVEXELAG YL TO OUVOAO TWV KPLOLUWY UTTNPECL®Y Tou OuiAou, n ouvayn achailotnpiwv cupBoiaiwy, KaBwe
KOL JETPA SLACHAALONG TNG CUPUOPPWONG O VEOUC KAVOVLOUOUG. EmumAgoy, n Etalpeia dLaBetel mhaiolo
dLaxeipLong AELTOUPYLKOU KLYOUVOU OTO OTTOL0 OTTOTUTTLVOVTAL OL TTOALTLKEG KAl oL dLadlkacieg dlaxeiplong
TOU A€LTOUpPYLKOU KLvdUvou, n peBodoloyia dlaxelplong tou KvdUvou TTou akoAouBel, 0 TPOTTOG KAl N
ouxvoTtnTa dlevépyelag RCSA7, yla tnv a§LoAdynon Kat katnyopLotroinon Twv Kwvduvwy, n thpnon Bacng
BedOPEVWY yLa ZNPLEC KAL YEYOVOTA AELTOUPYLKOU KLvdUvou (event & loss data base8), eve TTapayel TAKTIKES
avadOpPES KAL TTPOYPAUUATIZEL HPACELG YLa TNV BEATIWON TNG SLAXELPLONG TWV KLVOUVWV.

ETILXELONPATLKOC Kivduvoc

OpiZetat wg o kivbuvog emiTeUENG XAPNAOTEPWY TWV AVAPEVOUEVWY £006WV AOYW KUPLWG EEWTEPLKWY
Tapayovtwy. O OuLAoG KaL KAT €TTEKTAON N ETalpela avayvwpidel OTL N eUPAVLON ETTLXELPNIATIKOU KLVOUVOU
€€aPTATAL ATTO TLC HOKPOOLKOVOULKEG EEENLEELG KAL OTL ETTNPEAZETAL KATA KUPLO AOYO aTTO EEWTEPLKA YEYOVOTA
OTIWG PJETABOAEG OTOV PUBUO AVATITUENG, OTO AVTAYWVLOTLKO TIEPLRAAAOV, LETABOAEC GTN BLEBVN KAL EYXWPLa
XPNUOTOOLKOVOULKN  KATAOTAON, KOVOVLOTLIKEG €EEMEELG, PETABOAEG OTO (OPOAOYLKO KABEOTWC, TNV
TEXVONOYla K.0.K. TETOLOL TTAPAYOVTEG UTTOPEL VO 06NYNGOUV OE PElWON TNC CUVOAAJKTLKAG KAL EKKOOAPLOTIKNAG
SPACTNPLOTNTAG KAL CUVETTWC OE PJELWON TWV AVAPEVOUEVWY ECOOWV yLa TNV ETatpela.

>€ QUTO TO TTAALOLO, 0 OPLAOG TTAPAKOAOUBEL CUVEXWE KAL CUGTNPATLKA TLC EEEALEELG KAL TTPOCAPUOZETAL OTO
dLapopdoUpeVO TTEPLRANAOV.

Ewdkdtepa, oupdwva pe Tov kavoviopod EMIR, utoloyiZovtatl KEDAAALOKEG ATTALTACELG YLA ETTLXELPNPATLKOUC
KLvdUVOoUG.

SXEDLO ETTLXELPNOLAKNG oUVEXeLAg (Business Continuity Plan)

O ‘OpLhog X.A. EXeL OXEDLACEL KAL OE0EL 0E AeLTOUPYLa KOTAAANAEG UTTODOUEC KAL OXEDLO EVEPYOTTOLNONG
avakapyne Twv Aettoupylwv Tou. H ATHEXClear wg pélog Tou OpiAou KaAUTITETAL aTTd £V AOYw OXESLO, TTOU
TepLAauBaveL:

e AeLTOUpyia evaAakTikoU Mnxavoypadikou Kévtpou (Disaster Recovery site): O Outhoc XA cuvtnpel
EVOAMOKTIKO PNXavoypadLkod KEVIPO yLa Ta TTANPOdOopLaKEG Tou cucThuata. Emiong o ‘Outhog €xet
AGBeL kat SLatnpel TTLOTOTTOLNCN KATA TO SLEBVEG TTPOTUTIO ETTLXELPNOLAKAG OUVEXELAG ISO-22301.

’Risk Control Self-Assessment (RCSA): o€ Taktkd dlactripata n ATHEXClear dte€dyel workshops yLa T katnyopLotoinon
TWV KLVBUVWV avAAoya LE TO BaBud eMKLVEUVOTNTAC O€ ETTITTESO SLABLKACLWY KAL TwV 0pLopd Key Risk Indicators (KRIs).

8| oss Database: o€ KaONUEPLYA BACN EVNUEPGOVETAL N BACN SEBOPEVWV LIE YEYOVOTA AELTOUPYLKOU KLYBUVOU ave€dptnta
amé To uyog Znuiac.

16



ATH=XCLEAR

Ekka©dpLon ZuvaAiaywv ETHSIA XPHMATOOIKONOMIKH EKOESH 2024

e JUYKPOTNON OPGOWY BLOXELPLONG KPLOEWV KAl SLOXELPLONG EKTAKTWY CUUBAVTWV: OL OpAdEG AUTEC
€X0UV OKOTTO TN SLATAPNCN TNG CUVEXELAC TTAPOXNG TWV UTTNPECLWV SLATTPAYHATEUONG OE TIEPLTTTWON
QTTPOBAETTTOU YeEYOVOTOG. Exouv KaBopLOBEl OUYKEKPLUEVEG APUOSLOTNTEG KAL €XOUV avaTEOEL OE
eLOLKWG ekTTaLOEUPEVA OTEAEXN TOU OiAou.

e YTTapEn ededPLKWV TTANPODOPLAKWY CUSTNUATWY: Ta TTANPodopLaKd cuotnpata tou OuiAou XA eivat
EYKATECTNPEVA KAL AELTOUPYOUV OTO TTPWTEUOV KEVTPO SESOPEVWY ToU OpiAou. To KEVTPO SESOUEVWV
armoteAeltal amod dUo, aveEAPTNTA WE TTPOC TN XWPOBETNON, TLC UTTOOTNPLKTLKEG EYKATAOTACELG KAl
TLG TTAOPEXOUEVEG TEXVONOYLKEG UTTNPECLEG, KATOTTTPLKA OXESLACUEVA KEVTIPA OEQOUEVWY, WOTE Va
uTtapxet  epedplkoTnTa  (redundancy) kat au€npévn  SlaBeolpotnta  (high  availability)
dLaodaALZovTag TNV adLAAELTTTN AELTOUPYLA TWV CUCTNUATWY.

AcdaAiotnpLa cupBoiaia

NeLtoupyLkol kivbuvol Toug ommotoug 0 Opthog XA dev duvaTtal n dev emBOUPEL va avaldpel, yeTadEpovTal o
aohaALOTLKEG eTaLpEeleg. H dlaxelplon Twv achaAlotnpiwy CUPPBOAALWY TTPAYUOATOTTOLELTAL KEVTIPLKA YLA OAO
Tov ‘OPLAO WOTE VA ETILTUYXAVOVTAL OL KOAUTEPEG UTTNPECLEG KAL OL ETTWHENETTEPOL OPOL. ZUYKEKPLUEVA, OL
KAAUWELG adopoUV, HETAEU AAAWY, OE ACTLKN EUBUVN EVAVTL TPLTWV KAL ETTAYYEAUATIKA eUBUVN (DFL/PI) KaL og
QoTIKA EUBUVN PeA®V AS kal otedexwv (D&O). ETriong, utrdpxouv achaAloTNELA CUPPBOAALA TTUPOC KAl AOLTTMV
KLVOUVV YLa TA KTLPLA KAL TOV EQPYACLAKO KAL ATTOAOYLOTLKO EEOTTALOMO TOU OpiAou.

Kavoviotikn cuppopdwon

Me Baolkouc otoxoug TN SLAoHAALON TNG CUPHOPOWONG HE TO OEOULKO KAl ETTOTTTLKO TTAGiOLO, TOUQ
KOVOVLOPOUG KAL TLG TTOALTLKEG, TN JETPNON KAL EAAXLGTOTTIOLNGN TOU KLVOUVOU KAVOVLOTLKNG CUPMOPDWOoNG Kal
TNV OVTLUETWTTLON TWV ETTUTTWOEWY ATTO TN N CUPPOPDWON 0TO OECULKO KAL ETTOTTTLKO TTAALCLO, €XEL UOTABEL
MOVASA KAVOVLOTLKNG CUMMOPPWONG TTOU AELTOUPYEL aveEEAPTNTA aTTd TLG AAAEG UTTNPETLEG TNG ETatpeiag pe
YPOAUUEG avadopdc oadEelC KaL XWPLOTEG OTTO EKELVEG TWV AAWY SpacTNPLOTATWY TNG. BAOOLKEG OPpHOBLOTNTEG
NG povadag elvat:

e H mapakoAouBnon aAAAywv OECULKOU KAl ETTOTITIKOU TTAALOLOU KAl evnpépwon A.Z., ETLTPOTNG
EAEYXOU KAL TTPOCWTTLKOU.

e H Olevépyela OUYKPLTIKAC avaAluong PETAEU UDLOTAUEVNG KAL PEAAOVTLKNG KATACTACNG TTOU
ETTLHEPOUV OL OECULKEC KAL ETTOTTTLKEC AANOYEC.

e  HTapakoAoUuBNon TNG CUMUOPPWONG TNG ETALPELAG GTO OECULKO KAL ETTOTTTLKO TTAALOLO.
e HOoLaxelplon aLTNUATWY OXETLKA UE BOEUATA CUPPOPDWONG.
e HpuETpNoN kat TapakoAoUBNoN Tou KLvdUVoU CUUHOPGWONG.

Ewdkd yla tnv ATHEXClear, elval oe epapuoyn oL TTOALTLKEG OXETLKA UE TN CUYKPOUON CUUDEPOVTWY, TNV
e€WTEPLKN avABeon SpacTNELOTNTWY, TNV dLaxeiplon Tapamévwy E.M., TLc atoSoXEC TOU TTPOCWTTLKOU, TWV
OTEAEXWV KAL TWV PEAWV A.3. KAl TN SLAXELPLON TWV ApXELWV TNS, CUUDWVA HE TLG ATTALTNCELG Tou Kavoviopou
EMIR.

EZOTEPIKOZ EAEMXOz

MpwTapxkd PéAnpa Tng Etatpelag, amotedel n avdmtu€n kat n dlapkng BeAtiwon kat avaBdduion tou
JUOTNPOTOC EowTteplkou EAEyxou, TO OTOlo ATTOTEAEL TO OUVOAO TWV KATAYEYPAPUEVWY EAEYKTLKWY
MNXAVLOU®V KAl SLASLKACLWY TTOU KAAUTTTOUV OAO TO GACUA TwV KABNUEPLVWV AELTOUPYLWV KAl SLABLKACLWOV
ng Etatpeiac.

ELdLkOTEPQ, aVaDOPLKA PE TLG OLKOVOMLKEG AELTOUPYLEG TNG ETaLpelag, edappoleTal Eva ocuoTnUa SLKAELOWY
acpaielag TOU ATTOOKOTIEL GTNV TTPOANYN N KAL €YKALPN AVIXVEUCON OUCLWOWY OGAAUATWY UE OKOTTO va
dLacdaAioel TNV AELOTTILOTIO TWV OLKOVOULKWY KATAOTACEWY, TNV ATTOTEAECUATLKOTNTA KAl ATTOSOTIKOTNTA
TWV AELTOUPYLWV KAL TN CUPNOPDWON JE TO KELPEVO BECHLKO KaL KAVOVLOTLKO TTAaioLo. Me Baon cuykekpLUEva
KPLTNPLA CNAVTLIKOTNTAC (TTOGOTLKA KAL TTOLOTLKA) EVIOTILZOVTAL OL ONPAVTLKOL AoyapLacpol, kataypddovtal
oL dLadikaoteg, opidovtal oL OpPOdLOTNTEG KAL OL TTOALTIKEG Kal oxedlalovtal onpeia eAeyxou TTou
edapuoovtal oe cuveXN BAon amod Tn ALOLKNGON KAL TO TTPOCWTTLKO.
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To AlolknTikd ZUPPOUALO elval eKelvo TTOU €XeL TNV TEALKN EUBUVN yLA TOV OPLOPO TOU ZUCTAPATOG EcwTeEpLKOU
EAeyxou Tng Etatpeiag, kaBwe kal Tnv TTapakoAouBnon kat a€LoAdynon TNG ATTOTEAECHATIKOTNTAC KAL TNC
ETTAPKELAC TOU.

YTEUBUVOL yLa TOV EAEYX0 TNG TAPNONC TOU SUCTNHATOC EcwTePLKOU EAEyx0U elvat: a) n ETILTpotm EAEyxou
KaL B) n ETLteAtkn AleUBuvon EcwTeplkol EAEyxou.

H Emrponn EAyxou Tng ETalpeiag exel ouoTtaBel pe arodacn Tou ALOLKNTLKOU ZUpBouAiou TN ETatpeiag kat
AeLtoupyel pe Baon ta Mpdtuma yla tnv EmayyeAyatikn Epapuoyn Ecwtepikou EAEyxou Tou IvoTitoutou
EowTtepk®v EAeykTwv, TNV amodacn tng Emporng Kebaratayopdcg 5/204/14.11.2000, to N. 4706/2020 yLa
TNV €TALPLKN SLaKUBEPVNON, TOV KAVOVLIOPO (EU) 537/2014, Tig SLaTdEeLlg Tou N. 4449/2017, kaBWC KAl TLG
ETTLONUAVOELC, SLEUKPLVICELG KAl OUCTACELG TG Emitporng Kedahaltayopds OTwe dLaTuTIwvovTal otny
ETTLOTOAN TNG Pe A.M. 1302/28.04.2017.

Baolkog okotog TnG ETMLTpomng EAEyxou elval va CUVETTIKOUPEL TO ALOLKNTLKO ZUPPBOUALO oTnV ETTLRAEYN TNC
TTOLOTNTAC, ETTAPKELAG KAL ATTOTEAECHATIKOTNTAC TWV CUCTNHATWY ECWTEPLKOU EAEYXOU.

H EmiteAkn AleuBuvon EocwTepLlkou EAEyxou AELTOUPYEL YE TOV TPOTTIO TTOU OpiZeTal aTmod To dLleBveg MAaioLo
YLO TNV ETTAYYEAUOTIKA EPAPUOYN ECWTEPLKOU EAEyX0U Tou IvoTiTouTou Ecwteptk®v EAeyktwy (IPPF), Tnv
amodaon tng Emtpormc Kedaiatayopde 5/204/14.11.2000 kat amd 1o N.4706/2020 yia TNV €TALPLKN
dlakuBepvnon. Ymayetal SLOKNTKA oTto AleuBuvovta ZUPBouAo TNG Etaipelag kal AELTOUPYLKA OTO
ALolKNTIKO ZUPPOUALO, JEOW TNG ETLTpoTMc EAEYXOU, OTTO TNV OTTOLA KAL ETTOTTTEVETAL.

H Baolkn euBuvn tng EmteAkng AleuBuvong EcwTeplkou EAEyxou elval n EkPpacn yWOPNG OXETLKA UE TNV
TAPNON N PN TWV E0WTEPLKWOV SLASLKACLWV TNC KAOE EAEYXOUEVNC TTEPLOXNC KABWCS KAl TNV eGApPoyNn TwV
OLKAELOWV ACHANELAC TTOU £XOUV ULOBETNOEL aTTO TN ALoiKNoN, PE GKOTTO TNV TIPOANWN KA aTToduyn KLvOUvVwV.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikn Ymreubuvotnta elval €va Bactkd XapakTNPLOTIKO TwWV TTPONYHEVWY KOLVWVLKV KAl OLKOVOULGY KAt
adopd oTN CUVEXN TTPOCTIABELA YLa TNV EVIOXUON TOU OLKOVOULKOU TTEPLBAAAOVTOG, TNV KAAALEPYELO AVOLKTOU
SLaAGYOU e Ta evOLAPEPOUEVA UEPN AANG KAL TNV EVEPYN CUUMETOXN TWV ETTLXELPNCEWY OTNV KOLVWVLQ.

Me BESOUEVO OTL OL ETTLXELPNOELG ATTOTEAOUV OVIOTNTEG APPNKTA CUVOESEUEVEG [UE TO KOLVWVLKO OUVOAO PECA
010 oTolo dpacTnpLoTroLoUvVTaL, ETTNPEAZOVTAG KAl ETTNPEAZOUEVEC OTTO TA SEOOUEVA TNG ETTOXNC KAl TOU
XWPOU dpaong Toug odelAouv va avayvwpiZouv Tny euBUvVN TTOU TOUC AVAAOYEL ATTEVAVTL OTNV KOWVWVI KaL TO
mepLRAMov. ‘Evag amd toug AGEovec, PEOW TwWv omolwv ekPPAZETAL N KOWVWVLKA UTIEUBUVOTNTA TWV
ETTXELPNOEWV €lval n ETalpLkn YmeubuvotnTa.

>tnv ETalpela motevoupue OTL N ETalpkn Ymeubuvotnta eival urtdéBeon OAwv Pag. Elvat n eubuvn yag yla tov
QVTLKTUTIO pag otny Kowvwvia kat To epLBaiiov. O Opthog oTov oTrolo avikoupe dpactnplotoLeital o éva
OLOPKWG METABOAAOUEVO TTAYKOOULOTIOLNPEVO TTEPLBAANOV KAL EPXETAL QVTLHETWTIOG KAONUEPLVA e
TTPOKANCELG TTOU adOPOUV TNV ATTOSOTIKOTNTA TOU GAAG KAl OTNV TTAPOUCLA TOU WG aVATIOOTTIACTOU PEAOUG
TOU KOLVWVLKOU KAl OLKOVOULKOU yiyveoBOatl. 2To TePLBAAOV auTO, N TACN TTOU LOXUEL TTAYKOOULWG TTAEOV elval
va evOappUVOVTAL OL ETILXELPACELG YLa TNV avAANYN PYEYAAUTEPWY TTPWTOROUALWY OTOV TOHED TNG ETaLpLlkig
YmeuBuvoTnTag, KaBwe avayvwpiZeTal 0 KABOPLOTLKOC TOUG POAOG KAL N CUVELOGOPA TOUG OTLG KOLVWVLKEG
TTPOKANCELG.

Ia epdacg otov ‘OuLAo Xpnuatiotnpiou ABnvay KaL KaT emekTacn otnv ATHEXClear n ETalpkn Ymeubuvotnta
OXeTIZETAL AUEDA LE TNV EVVOLA TNG BLWOCLUNG AVATITUENG, EXEL EOEAOVTLKO XOPAKTNPA SPACEWY KL OTTOTEAEL
OTPATNYLKA PAg €TTAOYN. ‘Exoupe SnULoupynaoeL Kal ouvexidoupe eva TTPOypappa 6pdcewy TTou adopd To
TEPLRAANOV, TOV AVOPWTTO KAL TNV TTALSELa:

e  EMOLWOKOUPE VO CUMPBAANOUME OTN PElWON TNG PTWXELAG €VIOXUOVTIAG TO EPYO EOEAOVTLKWV
OPYAVLOU®Y TTOU 0TNPELZoUV CUVAVOPWTTOUG UAG.

e >uvexiZoupe TLG TTPOCTTABELEC PAG YLA TNV TTPOCTAGLA TOU TIEPLRAANOVTOC UE KOBNUEPLVEG EVEPYELEC
AVOKUKAWONG KAl ULOBETNON OTTAWY TTPAKTLKWY AELTOUPYLAC TOU KTLPLou TToU €XOUV 0OV OKOTTO TNV
€€0LKOVOUNON EVEPYELAC.

e [IpowBoUuE KAl 0TNPLZOUUE Eva TTIPOYPAUMA EVNPEPWONG & ekTTALdEUONC OE PAONTEC, GOLTNTES KAl
OTEAEXN TNG AYOPAG OTOXEUOVTAC OTNV AVATITUEN TNC XPNUATLOTNELAKAG TTaLdelag.
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e Ymootnpidoupe wC evepyd MENOC TIC TPOOTTAOeleC Tou EAANVIKOU AwktUou yla Tnv Etatpkn
YmeuBuvoTNTA TTOU OTOXEUEL TNV TTPOWONGCN KAl TTPOROAN TN ETalplkig YeubuvdtnTtag 1000 oTo
ETTLXELPNUATLKO KAL KOLVWVLKO GUVOAO 000 KAl oTnv eMLTEUEN LooppoTTiag PeTAEU kepdodoplag kat
Blwolung avamtuéng.

e H Etaipeia mpoodEpel eva gpyactakd TEPLBAANOV (OWV EUKALPLOV OE OAO TO TTPOCWTILKO, OTTOU
TNPOUVTAL Ta SLKALWUATA TTOU aTTopPEOUY attod TNV vopoBeatia. EmumAéov, n Etatpeia dpovtidet yia ta
EPYACLAKA BEPATA TwV EPYAZOUEVWY KAL ETTEVOUEL CUVEXWC OTNV ETTAYYEAUATLKN TOUG EKTTASEUCN KAL
avaTTTtuEN.

MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

Katd tnv nuepopnvia d&npooieuong tnG XPNUOTOOLKOVOULKAG ‘EKBEONG N ouvBeon Tou ALOLKNTIKOU
JuppouAlou Tng etatpetag ou eEeAéyn oTig 08.06.2023 ammd TN MeviKN SUVEAEUON TWV PETOXWY, PUE TPLETN
enteta elval n akdAoudn:

ETAIPEIA EKKAGAPIZHZ ZYNANNATQON XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA

IewpyLog XavtZnvikoAdou Mpoedpoc, AveEAPTNTO PN EKTEAEGTLKO MEAOG
Thomas Zeeb Avtumpoedpog, Ave€APTNTO Mn EKTEAEOTLKO MENOG
lwdavvng Kovtomoulog AleuBUvVWY ZUPR0OUNOC, EKTEAETTLKO MENOC
lewpyLlog Aoukidng Ave€APTNTO Mn EKTENEOTLKO MENOG

MoAuEgvn KaZoan Ave€APTNTO Mn EKTEAEGTLKO MENOC

Oeavw Kapmodivn Ave€APTNTO Mn EKTENEOTLKO MENOG

lwdavvne Kwotdmoulog Ave€APTNTO Mn EKTEAEGTLKO MENOC

>HMANTIKATEFONOTA METAFENEZTEPA THZ 31.12.2024

Aev uTTdpxeL yEYOVOC PE ONPAvVTKA emidpaon ota amoteAéopata tng Etaipelag, mou éAaPe xwpa n
ONOKANPWONKE PETA TNV 31.12.2024, nuepopnvia Twv ETACLWV XPNUATOOLKOVOULKWY KOTAOTACEWY Tou 2024
KOL MEXPL TNV EYKPLON TWV ETNCLWV XPNUATOOLKOVOULKWY KATACOTACEWY ATTO TO ALOLKNTLKO ZUUROUALO TNG
Etaipeiag tnv 31.03.2025.

Aénva, 31Maptiou 2025
TO AIOIKHTIKO 2YMBOYAIO
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O Grant Thornton

‘EkBeon AvegaptntTou OpkwTtoU EAeykTh) AoyioTH

Mpog Toug Metéxoug Tng Etaipeiag ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E.

‘EkBeon EAEyxou ETTi TWV XPNUATOOIKOVOUIKWY KATAOTACEWVY

Mvwun

‘Exoupe eAEyEEl TIG CUVNUMEVES OIKOVOUIKEG KaTaaTdoelg TG eTaipeiag «kETAIPEIA EKKAGAPIZHZ YNAANATQN
XPHMATIZETHPIOY AGHNQN A.E.» (n Etaipeia), o1 otroieg armroteAoUvTal a1md TNV KATAOTOGN XPNMATOOIKOVOMIKNG
0éong Tng 31ng AekeuPpiou 2024, TIG KATAOTACEIS GUVOAIKOU €1000ANATOG, WETABOAWY 1BiwV KEQPOAQiwV Kail
TAOMEIOKWY POWV TNG XPNOEwg Tou €Ange Tnv nuepounvia auTr, KABWG Kal TIGC ONMEIWOEIS €T TwV
XPNHUATOOIKOVOUIKWY KATAOTAOEWYV TTOU TTEPIAANBAVOUV OUCIWOEIG TTANPOYOPIEG AOYICTIKNG TTONITIKAG.

Katd Tn yvwun hag, ol CUVNUUEVES OIKOVOUIKEG KATAOTACEIG TTapouaialouv eUAoya, atrd KaBe ouaiwdn atroywn, TNV
olkovouikn Béon Tng etaipeiog «ETAIPEIA EKKAGAPIZHZ LYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E.»
Katd Tnv 31n AekepPpiou 2024, Tn XPNUATOOIKOVOUIKA TNG €TTIOO0N KAl TIG TAUEIOKEG TNG POEG YIA TN XPAON TTOU
€Ange TNV nuepopnvia auth cluewva pe Ta Aigbvr) MpdTutta XpnuaTooikovouikhig Ava@opdg, 0TTwG auTtd £xouv
u100eTN B¢l aTTd TNV EupwTraiki ‘Evwon.

Bdon yvwung

Aigvepyrioape Tov €Aeyxd pag olpgwva pe ta Aigbvr) Mpotutta EAéyxou (AMNE) 6TTwg autd éxouv evowpoTwOEl
otnv EMnvikr) NopoBeaia. O1 euBiveg pag, cUP@wva Pe Ta TIPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW ATNV EVOTNTA
NG €kBeoN G pag “EuBiveg eAeyKTA yia TOV €AEyXO TWV OIKOVOUIKWY KATaoTAoswV”. EipaocTte avedprntol amod tnv
Ertaipeia, kaBOAn Tn didpkeia Tou dIopICHOoU pag, cupewva pe Tov Kwdika AsovtoAoyiag yia ETrayyeAparieg EAeykTég
Tou ZupBouhAiou AigBvwv Mpotdmrwv Agovioloyiag EAeykTwv, OTTWG auTtdg €xel evowpaTwBei otnv EAAnvIKA
NopoBeoia kai Tig atraiTiioelg deovToAoyiag TTou OXETICOVTAl e TOV EAEYXO TWV OIKOVOUIKWY KOTOOTACEWV OTNV
EAANGDQ Kal £XOUME EKTTANPWOEN TIG OEOVTOAOYIKEG POG UTTOXPEWOEIG CUUPWVA HE TIG ATTAITHOEIS TNG I0XUoUCag
vopoBeaiag kal Tou TTpoavagepopevou Kwdika AcovtoAoyiag. MoTeloupe 0TI T EAEYKTIKA TEKUAPIA TTOU £XOUME
QTTOKTNOEI €ival ETTAPKN Kal KATAAANAQ va TrTapéxouv BAon yia T yVwun Jog.

EuB0veg Tng 810iknoNG ETTi TWV OIKOVOUIKWY KOTAOTATEWY

H dioiknon €xel Tnv €uBUvnN yia TNV KATdpTIon Kal EUAOYN TTAPOUCIiacT TwWV OIKOVOUIKWY KATACOTACEWY CUPQWVA UE
Ta AMNXA 61Twg autd £xouv uloBeTnBei amd Tnv EupwTrdikr) ‘Evwaon, 6TTwg Kal yia eKeiveg TIG OIKAIDEG ETWTEPIKOU
eAéyxou Tou n dloiknon Kabopifel w¢ amapaitnTeG, WOTE va KabioTatar duvath n KOTAPTION OIKOVOMIKWY
KOATAOTACEWY ATTAAAQYHEVWY aTTO OUCIWOEG OPAAUA, TTOU OPEIAETAI €iTE € ATTATN €iTE € AGBOG.

Katd TNV KaTdpTIon TwV OIKOVOMIKWY KATAOTACEWYV, N dioiknon eival utrelBuvn yia Tnv agloAdynon mng IKavotTntag
NG ETaipeiag va ouveyioel Tn 8pacTnpidTNTA TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI TETOIO TTEPITITWOT, Ta BépaTa
TToU OXeTiovTal Pe Tn ouvexifopevn dpacTnpidTnTa Kal Tn XPAon Tng AOYIOTIKAG apXAS TNG ouvexi(OPEVNG
dpaoTnPIOTNTAG, €KTOG Kai €dv n dioiknon €ite TTpoTiBeTanl va peuoTotroinoel Tnv Etaipeia ) va diakoéwer Tn
OpaaTnPEIOTNTA TNG A dev €xel GAAN PeaMIOTIKA EVOAAQKTIKA €TTIAOYA aTTO TO VA TTPOREI O 'AUTEG TIG EVEPYEIEG.
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EuBUveg eAeyKTR YIO TOV EAEYXO TWV OIKOVOMIKWY KATAOTAOEWV

O1 a1dxo! pag gival va aTrokTrigoupe eUAoyn dIGo@AAION yia TO KaTd TTOTO Ol OIKOVOMIKEG KOTAOTATEIG, OTO OUVOAO
Toug, €ival ammaAAaypéveg atrd ouciwdeG OPAAUA, TTOU O@EIAeTal €iTe O€ aTTATN €iTe 0€ AGBOG Kal va eKOWOOUUE
€kBean eAeykTn, n oTToia TrepIAauBavel Tn yvwun pog. H ebAoyn diac@dAion ouvioTd diac@aAion uwnAou etmiTédou,
aAAG Oev gival eyyunon 611 0 £Aeyxog TTou digvepyeitTal oUpgwva pe Ta AMNE, 6TTwg autd éxouv evowpatwei atnv
EAANvik NopoBeaia, Ba evromidel TAvTa €va ouciwdeg o@AAUa, OTOV auTO UTTAPXEl. Z@AAyaTta duvaral va
TIPOKUYOUV OTTO OTTaTn 1 ammd AdBog kai BswpouvTal ouciwdn O6Tav, pePovwuéva i aBpoioTikd, Ba utmopoloe
€UAoya va avapéveTal 0TI Ba eTTNPEadav TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AauBdvovTal ye BAan auTég
TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrkov Tou eAéyxou, oupgwva pe Ta AlME 6TTwg autd éxouv evowpatwBei otnv EAAnvikA NopoBeoia, ackouue
€TTayyeAPATIKN Kpion Kal d1aTnpoUpE ETTAYYEAUATIKO OKETITIKIONS KaB’ OAN Tn didpkela Tou eAéyxou. Etiong:

e Evromioupe kal agloAoyoupe Toug KIvOUVOUG OUCIWOOUG OPAAPATOG OTIG OIKOVOUIKEG KATAOTAOEIG, TTOU
oQeileTal €iTe 0€ amdTn €ite 0e AGBOG, OXedIACOVTOG KAl OIEVEPYWVTAG EAEYKTIKEG OIOOIKACIEG TTOU
QAVTATTOKPiVOVTal OTOUG KIVOUVOUG aUTOUG Kal OTTOKTOUUE €EAEYKTIKA TEKUAPIA TTOU Eival €TTOPKR Kal
KATAGAANAQ yia va TTapéxouv Baan yia Tn yvwun pag. O Kivduvog pn eviomopol oucidoug OQAAPaTOg
TToU o@eiAeTal o€ aTraTn €ival upnAdTEPOG aTTO aUTOV TToU oeiAeTal o€ AdBog, KaBwg n atrdrn YTopei va
EUTTEPIEXEI QUUTTAIYVIQ, TTAACTOYPOQia, EOKEPPEVEG TTOPaAEiWElg, Weudeig dlaBeRalwoElg 1 TTapAKauwn
TwV SIKAIBWY E0WTEPIKOU EAEYXOU.

o KatavooUpe TIG BIKAIDEG ECWTEPIKOU €AEYXOU TTOU OXETICOVTal PE TOV EAEYXO, ME OKOTIO TO OXEDIAOUO
EAEYKTIKWV BIaBIKACIWV KATAANAWY yIa TIG TTEPIOTACEIG, OAAG OXI uE OKOTTO TN SIATUTTWON YVWWHNG ETTI TNG
ATTOTEAEOATIKOTNTAG TWV BIKAIGWYV £0WTEPIKOU EAEyXOU TNG ETaIpEiag .

e AgioAoyoupe TNV KATaAANASTNTA TWV AOYIOTIKWY apXWV Kal HEBGOWY TToU XPNoIPoTToIenkav kai To elAoyo
TWV AOYIOTIKWYV EKTINACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav aTtro Tn dioiknon.

e Amo@aivopaoTe yia Tnv KoToAANASTATA TnG Xprong amd Tn Oloiknon Tng AOYIOTIKAG OpXAS NG
ouvexICopevNG dpaoTnPIOTNTAG Kal Je BAON Ta EAEYKTIKG TEKUNPIA TTOU ATTOKTABNKAV yIa TO €8V UTTAPXEI
ouoIwdNG apeBaidTnNTa OXETIKA MPE yeYOvOTO I OUVONAKEG TTOU WTTOPEI va UTTOONAWVOUV 0uaiwdn
aBefaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouvexioel Tn dpacTtnpidtntd TnNG. Edv ouptrepdvoupe
OTI ugioTaTal oucIwONG aBeBaIATNTA, EINACTE UTTOXPEWMEVOI OTNV €KBECN EAEYKTH VO ETMIOTACOUNE TNV
TIPOCOXN OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATACTACEWY H €4V AUTEG O YVWOTOTTOINOEIG
€ival aQVETTOPKEIG va OlapOPOTIOICOUNE TN YVWHN POG. T CUPTIEPAOUATA Yag Baciovtal o eAeYKTIKA
TEKUAPIO TTOU ATTOKTWVTAI PEXPI TNV nuUEpoUNVia TnNG €kBeong eAeykTr. QOTO00, HEAAOVTIKG yeEyovoTa N
OuVONKeg evOEXETal va €xouv wg otroTéAeopa n Etaipeia va mraloel va AsiToupyei wg ouvexi{ouevn
dpaocTnEIOTNTA.

e AgioloyoUpe Tn OUVOAIKN Trapouaiaan, Tn OOMA Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATAOTACEWY,
OUUTTEPIAOMBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG Kal TO KOTA TG00 Ol OIKOVOMIKEG KOATOOTAOEIG
QTTEIKOVICOUV TIG UTTOKEIMEVEG OUVOAAAYEG KOl TO YeEyovoTa MPE TPOTTO TTOU ETITUYXAVETAl n €UAoyn
TTapouaiaon.

MeTagU dAAwV BepdTwy, Kolvotrolouue oTn dloiknon, To oxedlafopevo e0POG Kal TO XPOVodIAypaupua Tou eAEyxou,
KOBWG KAl ONUAVTIKA EUPHMATA TOU EAEYXOU, GUUTTEPIAOUBAVOUEVWYV OTTOIWV GNUAVTIKWY EAAEIPEWY OTIG OIKAIDEG
£0WTEPIKOU eAEyYOU evToTTICOUME KATA TN OIAPKEID TOU EAEYXOU HOG.
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‘EkBeon €11i GAwV Nopikwv Kal KavovioTIKwy ATTaITHOEWV

NapBavovtag uttown 611 n dloiknon éxel TRV euBUvn yia Tnv KatdpTion TnG ‘EkBeong Alaxegipiong Tou AloiknTikou
>upBouAiou, kat epapuoyr) Twv dlatagewyv TNG TTapaypdpou 5 Tou apBpou 2 (uépog B) tou N. 4336/2015,
ONMEIWVOUE OTI:

a. Kard mn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel katapTioBei cUp@wva PE TIG
1I0XU0uUOEG VOUIKEG aTTaiTHOEIG Tou dpBpou 150 Tou N. 4548/2018 kail TO TTEPIEXOUEVO AUTHG AVTIOTOIXE PE
TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPronG TTou €Ane Tnv 31/12/2024.

B. Me Bdon Tn yvwaon TTouU ATTOKTACAUE KATA ToV €AeyXO pag, yia Tnv eTaipeia « ETAIPEIA EKKAGAPIZHZ
ZYNAAAATON XPHMATIZTHPIOY AGHNQN AE.» kai 10 TePIBAAOV TnG, Dev €XOUUE EVTOTTIOEI
ouoiwdelg avakpiBeieg otnv ‘EkBeon Alaxegipiong Tou AloiknTikoU NG ZupBouAiou.

ABriva, 31 MapTiou 2025

O OpkwT6G EAeyKTAG AOYIOTAG H Opkwt6g EAeykTAG AOYIOTAG
Oavaong =uvag BaaolAikr) Toimd
AM. Z.0.E.A. 34081 AM. Z.0.E.A. 58201

o GrantThornton

Opxwroi EAeykTég ZUpBoulor ETixelpriocwv
A. Katexdkn 58, 115 25 ABriva
AM. ZOEA 127
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EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

4. ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2024

MLa tn xpnon amo 1" lavouapiou 2024 €wg 31" AekeuPpilou 2024

>Undwva pe ta AteOvin Mpdtuma XpnUatooLKovopLKNG Avagdopdc

(17000 0€ XIALGOEC EUOL, EKTOC QV QVAPELETAL SLOPOPETIKG) 24
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EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

4.1. ETHZIAKATAZTAZH ZYNOAIKOY EIZOAHMATOZ

31.12.2024 31.12.2023

‘Ecoba

MeTaouvaAaKTIKEG YTTnpeoiec (Post Trading) 5.7 15.910 13.109
TexvoA. & Uno. Yrinp. (IT & Digital Services) 5.8 100 118
Mapemopeveg Ymnpeaieg (Ancillary Services) 59 40 47
SUvoAo KUKAOU EPYACLLV 16.050 13.274
MNépog Emtpotng Keparatayopdg 5.14 (1.228) (1.050)
SUVOAO AELTOUPYLKWYV EGOSWV 14.822 12.224
Kootog epyacLwv KaL Samavwv

ALOLBEC KaL £E060 TTPOCWTTLKOU 5.10 1.379 1.267
ApoLBEc kaL €€0da Tpitwv 5.11 91 92
S UVINPNOELG/UNXavoypadLKn UTTOGTAPLEN 90 68
Alaxeiplon ktiplou - eEoTTALooU 45 37
YTnpeoleg kOvNg wdEAELAG 14 16
Xp€won dLaKavovLouoU 5.12 5.911 6.170
AoLTTa AeLToUpYLKG EE0Sa 5.13 476 438
dopot 187 95
ZUVOAO AELTOUPYLKWYV EPYACLWV KAL SATTAV®YV TTPO ATTOCRECEWV 8.193 8.183

Képdn Mpo pOpwV, XPNUATOSOTLKWY, ETTEVOUTLKWY
ATTOTEAEOUATWY KaL amooPéoewv (EBITDA)
AtrooBéceLg 5.15,5.16 (419) (409)

Képdn Mpo hépwV, XpNUATOSOTLKWY KAL ETTEVOUTLKWY

6.629 4.041

amoteAeopdtwy (EBIT) 6.210 3.632
‘Eocoda kedaraiwy 5.19 362 0
XPNUATOOLKOVOULKA £E06a (27) (28)
Képdn mpo dpopwv (EBT) 6.545 3.604
DOPOC ELOOBNPATOG 5.25 (1.449) (799)
Képdn petd amd popoug 5.096 2.805
Képdn petd amd popoug (A) 5.096 2.805
Nourrd ouvoAwkd eLoodnpata / (Znpieg)

NOLTTG CUVOALKA ELOOSNIATA TTOU SeV JETAPEPOVTAL OTA

QATTOTEAECHOTA OTLC ETTOPEVEC XPNOELG

AVO?\OVLOTLK‘O Kepdn/Znuieg amod mpoRAeyn amoZnuiwong ) )
TTPOCWTILKOU

Emidpaon popou eLoodNuatog 0 1
KaBapd NoLTrd ouvoALkd eLcodhpata (B) (1) (4)
Ka®apd Aourrd ouvoAikd eLoodnpata (A)+(B) 5.095 2.801

TUXOV SLa@OPEC O TTOOd TWV XPNATOOLKOVOULKWY KATAOTAOEWY KQOWC KAl O QVTIOTOLXQ TTO0d OTIG
ONUELWOTELG OPELAOVTAL OE OTPOYYUAOTTOLICELG.

Ol ONUELLOTELC OTO KEGAAQLO 5 aITOTEAOUV QVaTTOOTTA0TO UEPOC TWV ETHOLWV XONUATOOLKOVOULKWY
Kkataotdoewv tne 31.12.2024.

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 25



ATH=XCLEAR

EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

4.2. ETHZIAKATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO
Mn kukAodpopoUV eVEPYNTLKO

|5LOXPNGLUOTIOLOUKEVA EVOWPATA TTAYLO 5.15 122 110
AlkaL®POTA XPNong TTayiwyv 5.16 330 377
AuAa TTEpLOUCLAKA OTOoLXELa 5.15 902 638
AvapaAAopevn popoloyia 5.21 61 63
NOLTTEC HOKPOTTPOBECUECS ATTALTACELG 5.18 302 302
1.717 1.490

KukAogpopouv evepynTLKoO
MeAdteg 5.17 10 40
AOLUTTEC OTTALTNOELG 5.17 2.479 1.318
Tapelakd dlaBeotpa kat looduvaua 5.20 20.781 18.898
AloBéoipa Tpltwy 2 Tp.Aoy/po Athexclear 5.19 349.066 264.823
372.336 285.079
2ZYNOAO ENEPIHTIKOY 374.053 286.569

IAIA KEQANAIA KAl YIIOXPEQZEIZ

KeddAaro kat amoOepatika

MeToxiko KedpdaAato 5.22 12.920 12.920
ATTOOENATLKG 5.22 483 343
ATTOTEAECHATA ELG VEO 5.22 7.150 4.831
SUVOAo Loilwv kedaAaiwy 20.553 18.094

MaKpOTIPOOECHEG UTTOXPEWOELG
Ymmoxpewon MoBwoewv 5.16 319 365
YTTOXPEWOELC TTAPOXWV TTPOG EPYAZOPEVOUC 5.23 176 172
NOUTTEC TIPORBAEWELG 5.23 30 30
525 567

BpaxumpOOECEC UTTOXPEWOELG
MPOPNBEUTECR KAL AOLTTEC UTTOXPEWOELG 5.24 2.621 2227
®OPOG ELOOONUATOC TTANPWTEDC 5.25 1.135 732
®opoL TANPWTEOL 56 37
AodaliloTtikol opyaviopol 52 45
Ymmoxpewon MLoBwoewv 5.16 45 44
AloBeoipa Tpltwy 2 Tp.Aoy/po Athexclear 5.19 349.066 264.823
352.975 267.908
ZYNOAO YMNMOXPEQZEQN 353.500 268.475
ZYNOAO IAIQON KEDPANAION & YIIOXPEQZEQN 374.053 286.569

TUXOV OLa@OPEC O TTOOd TWV XPNUATOOLKOVOULKWY KATAOTAOEWY KaBWC kal o€ avtloTolxa 1mood OTLC
ONUELWOTELG OPELAOVTAL OE OTPOYYUAOTTOLIITELG.

Ol ONUELWTELC OTO KEPAAQLO 5 aITOTEAOUV QVATTOOTTATTO LIELOC TWV ETNAOLWV XONIIQTOOLKOVOLILKWV
Kkataotdoewy tng 31.12.2024.

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 26
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EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

4.3. ETHZIAKATAZTAZHMETABOAHZ IAIQON KEGANAIQON

MeToxLko AmoBepatikd AmoteAéopata ZUvolo I6iwv

Keddiato Keddiaia ELG VEO KedpaAaiwv
YméAouma 01/01/2023 12.920 327 2.047 15.294
ZXNPATLOPOC TAKTLKOU OTTOOEUATIKOU 0 16 (16) 0
ZuvaAAayEg Pe LBLOKTATEG TNG eTALpeiag 0 16 (16) 0
Kepdn xpriong 0 2.805 2.805
N\OLTTA OUVOALKG ELCOBNPATA PETA ATTO GOPOUG 0 (4) (4)
SUYKEVTPWTLKA OUVOALKA ELCOSApaTA HETA aTTd hOpoug 0 0 2.801 2.801
YmoAouma 31/12/2023 12.920 343 4.832 18.095
ZXNPATLOPOC TAKTLKOU OTTOOEUATIKOU 0 140 (140) 0
Aavopn peptopatog 0 0 (2.635) (2.635)
SuvallayEg Pe LBLOKTATEG TNG eTALpeiag 0 140 (2.775) (2.635)
Kepdn xpriong 0 5.096 5.096
NOLTTA GUVOALKG ELOOBNUATA PETA ATTO HOPOUG 0 (1) (1)
SUYKEVTPWTLKA OUVOALKA ELo0dApaTA HETA aTtd hOpoug 0 0 5.095 5.095
YmoAouma 31/12/2024 12.920 483 7.150 20.553

TUXOV SLa@OPEC O mood TWV XPNUATOOLKOVOULKWY KQTAOTAOEWY KaBWC Kal O avtlotolxa mood OTLC
ONUELLITELG OPELAOVTAL OE OTPOYYUAOTTOLTELG.

Ol ONUELWOELC OTO KEGAAQLO 5 aITOTEAOUV QVATTOOTTIATTO LIEPOC TWV ETATLWV XONIIATOOLKOVOUILKWV
Kataotdoewy tng 31.12.2024.

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 27
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EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

4.4, ETHZIAKATAZTAZH TAMEIAKQN POQON

Tapelakég PoEG ammd AELTOUPYLKEG S5pACTNPLOTNTEG

Kepdn/Znpieg mpo popwv 6.545 3.604
[MAéov / (ueiov) mpooaployee yia:

ATTooBEcELG 5.15,5.16 419 409
YTTOXPEWOELC TTAPOXWV TTPOG EPYAZOPEVOUG 5.23 13 8
NOLTTEG TIPOBAEYELG 0 10
'Ec0da TOKWV 5.19 (362) 0
XpewaoTikol ToKoL kat cuvadpn EEoda 27 28

[MAéov / (ueiov) mpooaployee yLa uetaBoAéc Aoy/ouwv kegpalaiou
klvnong ri mou oxetidovtal Ue TLG AELT/KEG 5pA0T/TEG

(AUENON) /MELWON ATTALTNOEWV (1.077) (825)
AUENON/ (Melwon) uTToXpeoewy (TTANV SAVELOKWV) 407 1.130
XpewoTLKoL TOKOL KaL cuvadn E€0da KataBeRANpEVa (1) (1)
KataBeBAnpévol pOpoL EL00BNUATOG 525 (1.044) (111)
S0VOMo eLopowV/eKpOoWV amd AeLt/kég Spaot/teg (a) 4.917 4.242

Tapelakég poEg armo EMEVOUTLKEG SpacTnPLOTNTEG

Ayopd EVOOUATWY Kat AUAWY OTOLXELWV 5.15 (648) (223)
ELoTipaxOevteg TokoL 308 0
>Uvoho eLopowv / (ekpowv) amé emevd/kég dpaot/teg (B) (340) (223)
TAUELAKEG POEG ATTO XPNUATOSOTLKEG S5PACTNPLOTNTEG

Atavopn peplopatog (2.635) 0
MANPWUES HLOBWHATWY 5.16 (59) (59)
>UVoAo eEKpowV aTrd Xpnp/kég dpaot/teq (y) (2.694) (59)
KaBapn au€non / (ueiwon) oTa Tapelakd SLaBéatua kal Looduvaua

€vapenc mepLodou (a) + (B) + (y) 1883 3.960
Tapelakd SLaBéoLpua Kat Looduvapa EvapEng xpnong 18.898 14.938
Tapelakd SLaBéoLpua kat Looduvapa AnEng xpnong 20.781 18.898

TUXOV OLa@OPEC T TTOOd TWV XPNUATOOLKOVOULKWY KATAOTAOEWY KaBWC Kal O aQvTioToLXQ 1mood OTIC
ONUELWOELC OPELAOVTAL OE OTPOYYUAOTTOLIIOELC.

Ol ONUELWOELG OTO KEPAAaLo 5 amoteAouv aQvarmoomaoTo EPOC TWV ETNOLWV XONUATOOLKOVOULKOV
kataotdoewy tng 31.12.2024.
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5. ZTOIXEIA KAI TINAHPO®OPIEZ ElNMI TON ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2024
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etaipeia pe tnv emwvupia «ETAIPEIA EKKAGAPIZHE ZYNAAAATON XPHMATIZTHPIOY AGHNON ANONYMH
ETAIPEIA» kaL SLAKPLTIKO T{TAO «ATHEXClear», cuotdBnke tnv 22.7.2005 (UTTd TNV apXLKn ETTWVUPLA "YWLTTUAN
Avovupoc Etalpeia Aglomolnong AkLvnTwy Kat Mapoxne YITNPESLWY» KAL TOV SLAKPLTLKO TLTAO «YWUITUAN
AkvATwV A.E.») KaL n avako{vwon Tng ev Adyw oUCTACNG KAL TNG OLKELAC KATAXWPENONG 0TO MNTPWO AVWVUUWY
Etatpelwv dnpooteldnke oto OEK 8298/27.7.2005. O aptBpog NEMH tng ETatpeiag elvat 6410501000 (mpaonv
ap. M.A.E 58973/01/B/05/309).

H ATHEXClear eivat 100% Buyatpikn tng etatpeiag «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AGHNON
A.E. SYMMETOXON» (apt8uog .E.MH. 003719101000, mpwnv Ap. MAE 45688/06/B/00/30), n omota eival n
MNTPLKN eTaLpela Tou Ouihou Xpnuatiotnpiou ABnvav (OPLAOG), KAl TNG OTTOLAG OL UETOXEG VAL ELONYUEVER
otnv katnyopia Kuplag Ayopdc Tng ayopdc agL®v Tou Xpnuatiotnpiou ABnvov.

OL XpPNUOTOOLKOVOLKEG KATAOTACELC TNG ETaLpElag yLa T xprion 2024 €xouv eykpLOEL oTn ouvedpiaon Tou
ALOWKNTIKOU ZUpBoUAiou tng 31.03.2025 kAL UTTOKELVTAL OTNV OPLOTLKA EYKPLON TNG TOKTKNG MEVLIKAG
Juveleuong TV MEeTOXwv. OL XPNUOTOOLKOVOULKEG KATAOTACELC TnG Etatpeiac meplthapPavovtal oTLg
EvotroLnpéveg XpNPOTOOLKOVOULKEG KOTAoTACELG TTOU KaTapTidel o ‘OuLAog kat Snpoctevovtal e avaptnon
Touc oTo LadikTtuo www.athexgroup.gr.

5.2. BAZHTAPOYZIAZHZ XPHMATOOIKONOMIKQN KATAZTAZEQN KAI
2HMANTIKEZ EKTIMHZEIZ

5.2.1. Bdon MNapouciaong Xpnuatoolkovoulkwv Kataotdoewv

OL €TACLEG XPNPOATOOLKOVOULKEC KATAOTACELG €XOUV KATAPTLOOel oUpdwva pe Ta Aebvn lMpotuma
XPNUATOOLKOVOULKNG Avadopdc (AMXA), OTwe auTtd €Xouv ekSOBEL Ao TO SUPROUALO ALEBVMV AOYLOTIKWV
Mpotumwy (SAAM) KAl CUUDWVA HE TLG OXETLKEG ALEPUNVELEG TOUG, OTTWC AUTEG €XOuv €kdoBel amd tnv
Emitpomn Ateppnvelwv MpoTumwy tou ZAAM, OTTwg €xouv ULoBeTnOel ammd tnv Eupwtaikn Evwon. Agv
UTTAPXOUV TTPOTUTTA KaL SLEPPNVELEG TTPOTUTTWV TTOU VA E€XOUV EQAPUOCTEL TTPLY TNV NUEPOUNVIA EVOPENG TNC
edapPOyNC TouG.

OLTTaPOUCEC ETNOLEG XPNIATOOLKOVOLKEG KOTAOTACELG EXOUV OUVTAXOel oUUDWVA JUE TNV APXN TOU LOTOPLKOU
KOOTOUG KAL TNV apXn TNG CUVEXLONG TNG OpACTNPLOTNTAG «going CoNncerny, N oToia TTPOUTTOBETEL OTL N
Etalpela Ba éxel TN dUVOTOTNTA VO CUVEXLOEL TLG AELTOUPYLEC TNG WC OPWOA OLKOVOWLKN OVTOTNTA OTO
TTPOPRAeTTOPEVO PEANOV. ELSLKOTEPQ, N ALtoiknon TNG ETaLpelag CUVEKTLUMVTAG TNV TPEXOUCA KAL TTPOBAETTOUEVN
XPNUOTOOLKOVOULKN ©€éon TNG ETalpelac kal ta emimeda peuotoTNTAC TNG (TMEPLAAURAVOUEVNG KAL TNG
TAPNONG HPECOTTPOBECUWY TTPOUTTOAOYLOPWY) EKTIMA OTL N XpAoNn TNC ApXNG TNC OUVEXLONG TNG
dpaCTNPLOTNTAG KATA TN CUVTAEN TWV ETNOLWY XPNATOOLKOVOULKWV KATACTACEWY £lval KATAAANAN.

H oUvTa€n TwWV XPNHATOOLKOVOULK®WY KOTAOTACEWY oUdwva Pe Ta AleBvn MpdTuta XpNUOTOOLKOVOULKNG
Avadpopdc amattel n Awolknon tng Etaipelag va mpoPalvel oe ONUAVTLKEC TTAPABOXEG KAL AOYLOTLKEG
EKTLMNOCELC TTOU ETTNPEAZOUV TA UTTOAOLTTA TWV AOYAPLACHWY EVEPYNTLKOU KAL YTTOXPEWOEWY, TN yVWwoToTTolnon
EVOEXOPEVWY ATTALTACEWY KAL UTTOXPEWOEWY KATA TNV NUEPOUNVIA CUVTIAENG TWV XPNPOTOOLKOVOULKWY
KATAOTACEWY, KABWE KAl Ta Tmapouctalopeva €0oda kal €€0da katd tnv umd e€etaon meplodo. Mapd to
YEYOVOCG OTL auTot oL uttoAoyLopot Bacidovtal otnv KOAUTEPN duVATH Yv®on TNG ALOLKNONG GE OXEON UE TLG
TTEPLOTACELG KAL TLG TPEXOUCEG CUVONKECG TA TTPAYUATIKA ATTOTEAECHATA PTTOPEL TEALKA VA SLADEPOUY ATTO TLG
EKTLMNOELG QUTEC.

5.2.2. InpavTilKéG EKTLUNAOELG Kal KploeLg Alolknong

OLEKTLPNOELG, OLKPLOELG KAL OL TTAPASOXEG AELOAOYOUVTAL CUVEXWC KAL BaciZovtal o€ EUTTELPLKA GESOPEVA KAL
GANOUG TTAPAYOVTEG, OUMTTEPLAGUBAVOUEVWY TwV TTPOCOOKLWVY YLO HEANOVTLKA YEYOVOTA TTOU BEwPOUvVTaL
QVOPEVOEVA UTTO EUNOYEG CUVONKEG.
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AkoloUBwe TTapaTiBevtal oL ONPAVTIKOTEPES KPLOELG TTOU dlevepynBnkav ammo tn Aloiknon oto mAaiolo
OUVTAENG TWV OUVNUPEVWY XPNHOATOOLKOVOULKWY KATAOTACEWY KAL OL OTTOLEC €XOUV TOV CNUAVTIKOTEPO
QVTLKTUTTO OTLC XPNUATOOLKOVOULKEG KOTAOTACELG.

Kedalatomoinon damavwv avamtugng

O SLaxwpLopog Twv GACEWY EPEUVAC KAL AVATITUENG KABWG ETTLONG KAL O TTPOCBLOPLOUOG TOU KATA TTOCOV
TTANPOUVTAL TA KPLTAPLA AVAYVWELONG Twv SATTav®V TTOU TTPAYUATOTTOLOUVTAL OTO OTAdLO TNG avATTTUENG
amattel Tnv aoknon kplong ek PEPOUG TNG Atotknong. Ta €€0da avamtuEng KehaAALOTTOLOUVTAL HOVO aV TO
KOOTOC avATTTUENG pTTOPEL vVa ETTLHETPNOEL AELOTTLOTA, TO TTPOLOV N N SLadlkacia elval TTapaywyLKd, TEXVLKA KAt
EUTTOPLKA UNOTTOLNGLIN, QVAUEVOVTAL GTO HEANOV OLKOVOULKA ODEAN, KaL N ETalpeia EXEL TNV TTPOBEON, EXOVTAG
TAUTOXPOVA OTN dLABECN TNG ETTAPKELG TTOPOUG, VA OAOKANPWOEL TNV AVATITUEN KAL VO XPNOLUOTIOLNCEL N VO
TTWANCEL TO TTEPLOUCLAKO GTOLXELO.

MEeTA Tnv apxikn avayvwplon n Atoiknon tng Etalpeiag agoloyel kata mooov udiotavtal yeyovoTta Kat
OUVONKEG TTOU BELKVUOUV OTL N AOYLOTLKN TOUG OELAC EVOEXOUEVWE VA PNV €lvat avakTnoun.

AvVaPEVOUEVEG TTLOTWTLKEG ZNULEG YLA EYTTOPLKEG KAL AOLTTEG QTTALTACELG

H Atoiknon edpapudZel Tnv amhomolnuévn mpoogyylon (simplified approach) tou AMXA 9 yLa Tov UTTOAOYLOPO
TWV OVOUEVOUEVWY TLOTWTKWY ZNULwy, oUPdwva Pe TNV otola, n TPORAeYn Znuldg amoueiwong
uttoAoy{Zetal Pe BAON TLC AVAPEVOUEVEG TILOTWTLKES CNULEG KAB' OAN TN SLAPKELa ZWNG TWV ATTALTNCEWY aTTO
TEAGTEG. O TTPOCOLOPLOPOG TWV AVAPEVOPEVWY TTLOTWTIK®WV ZNPLWV PE BAcN TNV wg Avw TTPocEyyLon BaciZetal
OE LOTOPLKA OTOLXELQ TTPOCAPPOCUEVA WOTE VA AVTAVAKAWVTAL TIPORAEYELG YLA TNV JEANOVTLKN KATAOTACN TOU
OLKOVOMLKOU TTEPLRAAAOVTOG. H CUOXETLON PETAEU TWV LOTOPLKWY OTOLXELWY, TNG JEANOVTLKAG OLKOVOULKNG
KATAOTAONG KAL TWV OVAPEVOUEVWV TILOTWTLKWY ATTALTEL OCNUAVTLKES EKTLUNCELS. TO UWOC TWV AVAUEVOUEVWY
TOTWTKWY NPLwv eEAPTATAL O PEYAAO BaBUO amd TLG AAAAYEC TwV CUVONKWY KAl TLG TTPORAEYELS TNG
MEAAOVTLKAG OLKOVOULKNG KATAOTAONG.

QPpEALPEC CWEG TWV EVOWHATWY KAt AUAWY TIEPLOUCLAKWY OTOLXELWV

H Atoiknon TTpoRatvel o€ EKTLUNCELG AVAPOPLKA LE TNV WHEALUN ZWN TWV EVOWPATWY KAL AUAWV OTOLXELWYV TOU
EVEPYNTLKOU HE TTEPLOPLOPEVN WHEALUN Zwn. H wdEAN Zwn yia KABe KATNyopla Twv wWE Avw OTOLXELWY
eTaVeEETAZETAL TIEPLOSLKA KOL TOUAAIXLOTOV OE ETNOLA BACN TTPOKELPEVOU VA EKTLUNOEL KATA TTOOOV CUVEXIZEL
va elval KATAAANAN. Katd tn dladikacia autn, AauBdvovtat uméyn PeTaEU AAAwv N avapevopevn xpnon
€KAOTOU OTOLXELOU, N TPEXOUOCA KATACTAON TOU K.ATT.

Mpoypdpuata KABOoPLOPEVWY TTAPOXWV

H mapouca a€la yia Ta mpoypduuaTa KOBOPLOPEVWY TTAPOXWY UTTOAOYILZETAL XPNOLOTTOLWVTAG AVAAOYLOTLKEG
EKTLMNCELG, KATA TLG OTTOLEG XPNOLUOTTOLOUVTAL TTAPASOXEG YA TOUG TTPOEEOPANTLKOUG OUVTIEAECTEG, TOV
PUBUO aAUENONC TwV PLOBWV KAL TA TTOCOOTA OvNoLPOTNTAG. AdYw TNG HAKPOXPOVIAC GUoNC Twv
TTPOYPAUMATWY, OL TTAPABOXEG AUTEC UTTOKELVTAL OE CNUAVTLKNA aBeBaldTnTa.

®oépog eLoodnpatog

OL TPEXOUTEC DOPOAOYLKEC UTTOXPEWOELG TOCO YLa TNV TPEXOUCA OO0 KAL YLa TLG TTPONYOUPEVEG XPNOELG
uttoAoyiZovtal Ye BAcn Ta TTOCA TTOU AVAUEVETAL VA KATABANOOUV 0TLC GOPOAOYLKES APXEG, XPNOLUOTTOLWVTAG
TOUG (OPONOYLKOUG OUVTEAECTEG TIOU €XOUV Oeomotel MEXPL TNV nuepopnvia Tng Katdotaong
XpNUOTOOLKOVOULKNG Oeong. O $OpoC EL00ONPATOC 0TNY KATACTACN ATTOTEAECHATWY TTEPLAaUBAVEL TOoV OPO
TOU TPEXOVTOC ETOUC, OTIWC EKTLMATAL OTL Ba avadepeTal otn dnAdwon dopoloyiag eLoodnpuatog, Tov
avaBaANOPEVO HOPO KABWE KAL TOUG EKTLUWUEVOUC TTPOCOETOUC POPOUC TTOU EVOEXETAL VA ETTLRANOOUV ATTO
TG POPOAOYLKEG APXEC KATA TNV €KKABAPLON TwV AVEAEYKTWY XpNoewv. Ol TTapadoxec auTtee AauBdavouv
UTTOWN TNV EPTTELPLO TOU TTAPEABOVTOCG KAL TNV AVAAUCN TWV CNUEPLVWY YEYOVOTWY KAL TWV TTEPLOTACEWV. QG
€K TOUTOU, N TEALKN EKKABAPLON TOU GOPOU ELGOONPATOC TILOAVOV VA ATTOKALVEL OTTO TO HOPO ELGOONPATOC TTOU
EXEL KATOXWPNOEL OTLG XPNATOOLKOVOULKEG KATAOTACELC.

Edv 0 TEALKOG POPOG elval SLAGOPETLKOG ATTO TA APXLKA AVAYVWPLCOEVTA, N SLadopd Ba eTTNPEACEL TO HOPO
€L00ONPATOC GTN XPNON TTOU O TIPOTOLOPLOMOC TWV POPOAOYLKWY dLadopwy Oa AAReL XWwpPA.
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5.3. OYZIQAEIZ NOT'ZTIKEZ APXEZ

OL OUCLWOELC AOYLOTLKEG OPXEC TTOU ULOBETNONKav otnv Etatpeia katd Tn oUVTOEN TWV CUVNUPEVWY
XPNUOTOOLKOVOULK®WY KOTACTACEWY EXOUV WG EENG:

5.3.1. 18LoxpnoLUOTIOLOUMEVA EVOWPATA TdyLa

Ta evowPATa TTAyLa avayvwpldovTal apXikd 0To KOOTOC KAl OTN CUVEXELD ETTLUETPOUVTAL OTO KOOTOG MELOV TLG
OUCOWPEUPEVEC OTTOORETELG KAL TUXOV ATTOPELWOELG TNG a&lag Toug.

To KOOTOG KTNONG TIEPLAAUPBAVEL OAEC TLG AUETA ETTLPPLITTEEC SATTAVEG YLA TNV ATTOKTNON TWV OTOLXELWV.

MEeTayeVETTEPEG OATIAVEG KATOXWPOUVTAL OE ETTAUENCN TNG AOYLOTLKNG AELAC TWV EVOWPATWY TTaylwv N we
EEXWPLOTO TTAYLO, HOVO AV TILOAVOAOYELTAL OTL HEAAOVTLKA OLKOVOULKG 0PEAN Ba eLopeUcouyY otny ETatpeia kat
edOo0V TO KOOTOG TOUG UTTOPEL va eTTLUETPNOEL aELoTLoTAa.

To KOOTOG ETTLOKEUWV KAL CUVTNPACEWY KATAXWPELTAL 0TN KaTAoTaon ZuvoAlkou ELoodnuaTtog TG repLodou
avadpopag evIog TNG oTTolag TTPAYUATOTTOLOUVTAL.

OL aTTOOBECELG TWV EVOWHATWY TTayiwy UTTOAOYLZovVTaL UE TN 0TABEPN PEBOSO KATA TN SLAPKELA TNG WHEALUNG
ZWNC TOUG.

| aoihunzen

MnxavoAoyLKOG EEOTTALOUOC 5 xpovian20%
MeTadopLka peca 6,25 xpovia n 16%
NoLTTOG EEOTTALOOG 5-10 xpovian 20-10%

H wdéAun Jwn TwV eVOWHATWY TTaYiwV KAl oL UTTOAELUUOTIKES a&leq avaBewpouvtatl eTnoiwg. ‘Otav ot
AOVYLOTIKEG QELEC TWV EVOWPATWY TTayiwyv utrepPaivouy TNV avaktnolun a€ia toug, n Sladopd (amopeiwon)
KaTaxwpeltal weg €€060 otnv Katdotaon ZuvoAkou ELoodnuatoc.

Katd tnv améoupon n ANCN KATTOLOU TTEPLOUCLAOKOU OTOLXELOU, TO OXETLKO KOOTOG KAL OL OWPEUUEVEC
amooBecelg SlaypddovTal amd Toug avtioToLXoug AOyapLAoHoUG TN XPOVLKN TTEPLOSO TNG aTTOCUPONG N TNG
TTWANGCNG KAL TA OXETLKA KEPON 1 Znuieg avayvwpiZovTal otnv Katdotaon ZuvoAlkou ELoodnuatog.

5.3.2. Aula TTEpPLOUCLAKA OTOLXELA

>Ta AQUAQ TTEPLOUCLOKA OTOLXELO TOU €VEPYNTIKOU TIEPLAQURAVOVTAL ASELEC AOYLOULKOU, KOl OATIAVEG
avATTTUENG TTANPODOPLAK®WY CUCTNUATWY, TTOU ETTLUETPWVTAL APXLKA 0TO KOOTOC KTNONG TOUG KAl PETA TnV
aPXLKN avayvwplon oOTO KOOTOG KTIAONG MPELOV TIC OWPEUUEVEG QATTOOBECELG KAL TUXOV OCWPEUPEVEG
QTTOPELWOELG. H ouvInpnon TwV TPOYPAUPATWY AOYLOPLKOU KAl TWV TTANPOGOPLAKWY OCUCTNHATWY
avayvwpiZeTal wg €E000 KATA TOV XPOVO TTOU TTpaypaToToLleltatl. AvtiBeTa, oL daAveg TTou BEATLWVOUV N
ETMUNKUVOUV TNV  QTTOd00N  TWV  TTPOYPAPMATWY  AOYLOUIKOU N Twv TANPOGOPLAKWY CUCTNUATWY
EVOWUATWVOVTAL OTO KOOTOC KTAONG TOU GUAoU Trayiou pe amapaitntn mpoUmdOeon va PTTopouv va
HeTPNOOUV pe aflomiotia. O ammooREcele SlevepyouvTal Pe TN oTaBepn PEB0DO KATd TN SLAPKELD TNG
WOEANG ZwNG TV OTOLXELWY QUTWY, TTOU UTTOAOYLZETaL OE 5 £€TN.

‘Otav €va AUAO OTOLXELO TOU EVEPYNTLKOU TTWAELTAL N ATTOCUPETAL, TO KEPOOG N N ZNpLd TToU TTPocdLopiZeTal WG
n dtadopd PETAEU TNG KABAPNG TLUNG &LABeoNg KAl TNG AOYLOTWKAG Tou a&lag avayvwpidetal ota
ATTOTEAECHUATA TNE XPNONG KATA TN XPOVLKN GTLYHA TNE TIWANCNG /aTTO0UPONG.
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5.3.3. MNapoxEg oTO TPOOWITLKO

BpaxumpOOeouEG TTAPOXEQ

OL BpaxXUTTPOOECEG TTAPOXEG TTPOC TOUG EPYAZOUEVOUC OE XPNUA KAL Ot £L60¢ avayvwpiZovtal we €€050 OTav
koBloTtavtal bedoUNEUEVEC.

Mapoxég petd tnv €E0do amo tnv utnpeoia

OL TTOPOXEG PETA TNV €E060 aTd TNV UTTNPESia TTepLAaUBAvoUY TGO TTPOYPAUMATA KABOPLOUEVWY ELOGOPWY
000 KAL TTIPOYPAUA KOBOPLOUEVWY TTAPOXWV.

MNpoypappa KABoPLOPEVWY ELODOPWV

Me Bdon To TPOYPAPUA KABOPLOPEVWY ELODOPWY, N UTTOXPEWSCN TNG ETILXELPNONG (VOULKN) TrEpLopideTal oTo
TTO0O ToU €Xel OUPPWVNBEL va ouvelodEpel oTov Gopéa (aodhaAoTikd Tapeio) Tou dlaxelpideTal TG
ELODOPEC KAL XOPNYEL TLC TTAPOXEC (CUVTAEELG, LATPODAPUAKEUTIKNA TIEPIBAAWN, KTA).

To 5e50UNEUPEVO KOOTOC TWV TTPOYPANHATWY KOBOPLOPEVWY ELODOPLV KATAOXWPELTAL WG €060 aTNV TTEPL0dO
TToU adopd.

MNpoypapua KABOPLOPEVWVY TTAPOXWV

To TTPOYPAUMA KAOBOPLOUEVWY TTAPOXWY TNG ETatpeiag adopd oTn VOPLKN UTTOXPEWGN TOU YLA KATABOAN OTO
TTPOOWTTLKO ePATAE amodnpiwong katd TNV npepopnvia eE660U KABE epyalouévou aTod TNV UTNpecia Adyw
ouvta&LodoTnong. To UYoc Twv KATARAAMOUEVWY TToowv amroZnuiwong eEaptdtal amd ta £Tn mpolnnpeotiac,
TO UYOC TwV ATTOSOXWV Kal ToV TPATIO aTTOUAKpUVoNG atd tnv utnpeaia (amoAuon rn ouvtaglodotnon). H
BepeNiwon  SKALWPATOG OCUPHUETOXNG O QUTA Ta TPoypduuata, Bacidetal ouvnBwg ota XPovia
TPoUTNPESLAC TOU UTTAAANAOU PEXPL TNV cUVTAELOSOTNON TOU.

H uttoxp€won TTou KaTtaxwpeitat otnv Katdotaon XpnpaTtoolKoVoPLKNG OE0NC yLa To TTPOypaupa autod elvarn
TTapoUca agla tng SECPEUONG YLa TNV KABOPLOPEVN TTAPOXN, AVAAOYd PE TO HESOUAEUNEVO dLKalwUA TwWV
€PYAZOPEVWY KAL OE OXEON [IE TN XPOVLKN OTLYUN TTOU AVAUEVETAL VA KATABANBEL N TTapoxn auTn.

H mapouca a€la TG UTTOXPEWONC KABOPLOPEVWY TTAPOXWY UTTOAOYLZETAL E TTPOEEODANCN TWV JEANOVTLKWY
XPNHOTIKWVY EKPOWV UE CUVTEAEDTN TTPOEEODANONG TO ETTLTOKLO TWV JAKPOTTPOOECHWY UYNANG TILOTOANTITLKNAG
BOLaBABULONG ETALPLKWV OPOAOYWY TTOU €XOUV BLAPKELa TTEPLTTOU (on Ye TO OUVTAELOSOTIKO TTPOYPAUUa. H
TTAPOUGCA a&la TNC UTTOXPEWONG KABOPLOMEVWY TTAPOXWY UTTOAOYIZETAL ETNCLWG ATTO AVEEAPTNTO AVAAOYLOTN
HE TN XPNoN TNG HEBGBOU TNG TTPORERANUEVNC TILOTWTIKNC Jovadog (projected unit credit method).

Ta avaAoyLoTka KEPSN KaL ot ZnULeG TToU TTPOKUTITOUV aTTO TLC TTPOCAPHOYEG HE BACN TA LOTOPLKA Sedouéva
KATAXWPOUVTAL 0Ta AoLTTd SUVOALKA ELoodnuata (onueiwon 5.23).

5.3.4. AvayvwpLon Ecodwv

Ta €¢00da mepLthauPBavouv Tnv eUloyn a€la Twv CuvaAAaywv, KaBapd amod TOUCG AVAKTWHEVOUG $HOpPOUC,
EKTTTWOELG KAL ETMLOTPODEG. Ta €000 avayvwpidovtal oTo BaBuo Tou elval TOAVE OTL TA OLKOVOULKA OPEAN
B0 eLopeucouv oTnv ETalpela KAl Ta OXETIKA TTOCG UTTOPOUV VA UETPNOOUY AELOTILOTA.

H Etaipela avayvwpidel €0060, €EALPOUPEVWY TWV €00dWV ATTO TOKOUG, HEPLOUOTA KABWG KAl ammo
OTTOLOSNTTOTE AAAN TTNYN TTOU TTPOEPXETAL TG XPNUATOOLKOVOULKA EGA (Ta oTToia avayvwplZoval ye BAcn to
AMXA 9), 0T0 BaBud TTOU AVTLIKATOTTPLZOUV TO TiNUa To otToio N ETatpeia Sikatoutat amé Tn yetaBifacn Twv
ayabwV KAL TWV UTTNPECLWY JE BACN LA TTPOCEYYLON TIEVTE BNUATWV:

1. AvayvwpLon Twv cUPBAOEWY UE TOUC TTEADTEG
2. AvayvwpLon Twv Opwv EKTEAECNC TWV CUUPBACEWY

3. TpoodLoplopog TOU THAPATOCG TNG CUVOANAYNG
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4. ETUEPLOPOC TOU TLUNKATOC TNG CUVAANOYNAG avAAOYa UE TOUG OPOUC EKTEAEONC TWV CUHBACEWY
5. AvayvwpLon Tou ecodou dtav n ETalpela eKTTANPOVEL TOUC OPOUC EKTEAECNC TWV CUHBACEWV.

Ou TeAdTEC TLHOAOYOUVTAL BACEL TOU CUUDWVNOEVTOC XPOVOOLAYPAUMOTOC TTANPWUNG KAl TO QvTiTLUO
KaTtapaAAeTal otav TyoAoyouvTat. Otav N XPOVLKA OTLYUN TNG TLWOAOYNONG SLAGEPEL ATTO TN XPOVLKN OTLYUN
TNG EKTTANPWONG TNG UTTOXPEWONC EKTEAEONC, N ETalpeia avayvwpldel OUPRATIKA TTEPLOUCLAKG OTOLXELD KAl
OUMBOTLKEC UTTOXPEWOELG.

Ta TTAPAKATW CUYKEKPLUEVA KPLTAPLA AVAYVMPLONG Ba TTPETTEL ETTLONG VO LKAVOTTOLOUVTAL KATA TNV avayvwpLon
ToU E0OB0U:

‘Ec06a ekkaBApLONG CUVAAAAYWY TNV AYopd HETOXWYV

Ta €006a amd ekkaBAPLON CUVAAAQYWY aVAYVWPLZOVTAL KATA TOV XPOVO OAOKANPWONG TNG CUVOAAAYNG KAL TN
OXETLKN SLEVEPYELA TNC EKKABAPLONG KAL TOU SLAKAVOVLOPOU TNG 0TO XPNUATLOTAPLO.

‘Ecoda amd mapdywya mpoiovta

Ta €00da ammd ayopd TTAPAYWYWY avayvwpidovIal KaTd ToV XPOvo OAOKANPWONG TNG €KKABAPLONG TNG
OUVAAAQYNC OTO XpNUaTLOTNPLO ABnvawy, peow tng ATHEXClear, mou amoteAel tov Bpaxiova exkkaBdpLong
ouvalhaywv. H elompa€n Twv ouvarAay®v yla TNV ayopd TapAywywv YIVETAL TNV €MOUEVN PEPA TOU
dLakavoviopou.

‘Ecoda amd MéAn (SLkatwpuata)

H elompa€n Twv cuvaAAaywy yLa Tnv ayopd a€Lwy yiveTal Tnv EMOUEVN NUEPA TOU SLAKAVOVLOPOU N TNV TplTn
€PYACLUN NPEPQ TOU ETTOPEVOU PNva, EQOooV TO MEAOC UTTORAAAEL OXETLKO aiTnUA. Mta TNV ayopd TTapaywywy
n elompa€n ylvetal TNV MOUEVN NPEPA TOU dLAKAVOVLOUOU. H TLHOAGYNON yLa TLG a€leg katl Ta mapdywya
ylvetal o ynviaia paon.

YTnpeoieg TEXVOAOYLKNG UTTOGTNPLENG

Ta €0060 amd UTTNPECLEG TEXVOAOYLKNG UTTOOTNPLENG KATAXwpPoUvTal Pe BAon Tov XpOvo OAOKANPWONG TNG
TTPOOdEPOPEVNG UTTNPESLAG.

Noumrég uttnpeoieg

Ta €0000 aTTO AOLTTEG UTTNPEGLEG KATAXWPOUVTAL PE BACN TOV XPOVO OAOKANPWONG TNG TTPOCHEPOUEVNS
uTnpeotac.

‘Ecoda ammo Tokoug

Ta €006a atrd TOKOUG avayvwpiZovTat BACEL XPOVIKNG AvaAOyLag KAL JE TN XPNoN TOU TTPAYUATLKOU ETTLTOKLOU.
‘Otav UTTApXEL EVOELEN YLO ATTOUELWON TWV ATTALTACEWY, N AOYLOTLKNA AEla QUTWYV UELWVETAL OTO AVAKTAGLKO
TooO Toug, TO omolo elvat n mapoUca afla Twv avapevOUeEVWY PEANOVTLKGOV TAUELAKWY POWV,
TTPOEEOPGAOUEVWV HE TO APXLKO TTPAYUATLKO ETTLTOKLO. X TN CUVEXELA AOYLZOVTAL TOKOL JUE TO {BLO ETTLTOKLO £TTL
TNC aToPELWHEVNG (VEQG AoyLOTIKNAG) a€lac.

Artavoun JePLOPATWY

H dLavoun JepLopaTwy 0TOUG JETOXOUG AoyLloTikotroleltat ot eubelag ota 16ta Keddraia, kabapn améd kabe
OXETIKO ODENOC HOPOU ELCOBAPATOC (UEXPL TNV EYKPLON TWV XPNHATOOLKOVOULKWY KATAOTACEWY), EVE
KOTOXWPELTAL WG UTTOXPEWON GTLE XPNUATOOLKOVOULKEG KATAOTACELC OTAV N dLavoun eykplvetaL amo tnFevikn
JUVEAEUON TWV PETOXWV.

5.3.5. 'Epeuva kat avamtuén

OL SaTTAVEG YLO EPEUVNTIKEC HPACTNELOTNTEG, TTOU TTPAYUATOTIOLOUVTAL JWE TNV TTPOOTITLKA VA ATTOKTACEL N
Etalpela vEEQ TEXVIKEG YVWOELG KAl AVTLANYELG, avayvwpidetal otnv Katdotaon ZuvoAlkou ELoodnuaTtog we
€€00a OTav TpayuatorToLouvTaLl. Ol AVATTTUELOKEG SPACTNPLOTNTEG TTPOUTTOBOETOUV TNV EKTTOVNON PEAETNG N
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TTPOYPAUMATOG YLa TNV TTAPAYWYN VEWY N ONPAVTLIKA BEATLWUEVWY TTPOLOVTWY, UTTNPECLWV KAl SLadLlkaot®wy. Ta
€€0da avamtuéncg kedaiatomoLlouvtal JOvo av To KOOTOG avamtuéng pmopel va empeTpnBOel aELémoTa, To
mPOLOV N n dLadkacia elval TApaAywyLKA, TEXVIKA KAL EUTTOPLKA UAOTTOLNCLUN, QVAPEVOVTAL OTO PEAOV
OLKOVOMLKA 0dEAN, KaL N ETatpeia €xel TNV TPOBEDN, £XOVTAG TAUTOXPOVA TN SLABECN TOU ETTAPKELG TTOPOUG,
va OAOKANPWOEL TNV AVATITUEN KAL VO XPNOLHOTTOLAGEL N VA TIWANCEL TO TIEPLOUCLAKO OTOLXELO.

H kedaiatomoinon twv damavmv TEPLAAUBAVEL TO KOGTOG TWV APECWY EEOOWV CUUBOUAEUTLKWOV UTINPECLAVY,
TNV dpeon epyacia kal KATAANAN avaAoyla Twv yevikwv eE6dwv. AoLTTEC SamAveg avATTTUENG avayvwpidovtal
otnv Katdotaon ZuvoALkou ELoodnpatog we €€05a 0Tav TTPAyUOTOTTOLOUVTAL.

O datrdveg avaATTTUENG TTOU €XOUV KEPAAALOTTOLNOEL ATTOTLHWVTAL OTO KOOTOG KTNONG PELOV TLC CWPEUMEVEG
QTTOORECELG KAL TLG OUCOWPEUPEVEG ZNULEG ATTOUELWONG.

MeTayeveaTepeg SATIAVEG KEDAAALOTTOLOUVTAL HOVO OTAV AUEAVOUV TA AVAUEVOUEVA HEANOVTLKA OLKOVOULKG
ODEAN TTOU EVOWHATWVOVTAL OTO CUYKEKPLUEVO TTEPLOUCLAKO OTOLXELO OTO oTrolo avadEpovTal. OAeG oL AANEG
daTTAveR KATAaXWPOUVTAL otnv Katdotaon ZuvoAlkou ELoodnuaToq.

5.3.6. XpNPATOOLKOVOMLKA pEca

XPNUOTOOLKOVOULKO UECO €lval KABe oUuBaon TTOU ONPLOUPYEL TAUTOXPOVA EVa XPNPATOOLKOVOLKO
TTEPLOUCLOKO OTOLXELO YLA UL OLKOVOMLKN OVTOTNTA KAL ULa XPNUATOOLKOVOULKNA UTTOXPEWON N £VA CUUUETOXLKO
T{TAO yLa PLa GAAN OLKOVOWLKN OVTOTNTA.

ApXLKN avayvwpLon KaL HETAYEVESTEPN EMLUETPNON TWV XPNHATOOLKOVOULKWYV TTEPLOUGLAKWY GTOLXELWYV

Ta XPNUOTOOLKOVOULKA TTEPLOUCLOKA OTOLXELD KATATACOOVIAL, KATA TNV apXkn avayvepLon, Kat
HETAYEVEDTEPA ETTLUETPOUPEVA OTO ATTOOBECHEVO KOOTOG, OTNV eUAOYN AEla PECW TWV AOLTTAV CUVOALKWV
€L00dNUATWY N oTnv eUAOYN Q&0 PECW TwV OTTOTEAEOUATWY. H KATATAEN TWV XPNUATOOLKOVOULKWY
TTEPLOUCLOKWY OTOLXELWV KATA TNV ApXLkn avayvwplon BacldeTal oTlG CUMPBATIKEC TAMELAKEG POEG TWV
XPNUOTOOLKOVOULK®WY TIEPLOUCLAK®WY OTOLXELWV KAl OTO ETXELPNHUATLKO UOVIEAO €VTIOC Tou oTtolou
OLOKATEXETAL TO XPNHATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO.

Me e€alpeon TLC aTTaLTACELG aTTO TTEAATEC, N ETALPELD APXLKG OTTOTLUA VA XPNATOOLKOVOULKO TTEPLOUCLAKO
oTowxelo otnv eUAoyn a€la Tou ouv TO KOOTOG CUVOANOYNG, OTNV TIEPLTTTWON €VOG XPNUATOOLKOVOULKOU
TTEPLOUCLAKOU GTOLXELOU TTOU SEV ATTOTLUATAL 0TNY EUAOYN AELD UEGW TWV ATTOTEAECPATWY. OL ATTALTACELG OTTO
TTEAGTEG OPXLKA ATTOTLHWOVTAL TNV a€la cuvaAAaync OTTwe opidetal ammd to AMXA 15.

la va Ta&wvounBel kal va amoTUNOel €va XPNUATOOLKOVOULKO TTIEPLOUCLOKO OTOLXELO OTO ATTOORECUEVO
KOOTOG N GTNV EUAOYN QELO UECW TWV AOLTTLV GUVOALKWY ELGOONUATWY, TTPETTEL VA SNULOUPYOUVTAL TAUELAKEG
POEC TTOU ATTOTEAOUV «OTTOKAELOTLKA TTANPWUEG KEDOAAALOU KAl TOKwV» ETTL TOU AVEEOGANTOU UTTOAOLTTOU
KedaAaiou. HaELoAdynon autn elvat yvwoth we SPPI (“solely payments of principal and interest”) kpLtripLo kat
ylvetal oe emimedo PEUOVWPEVOU XPNUATOOLKOVOULKOU PEGOU.

META TNV apxlkA avayvwplon, Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXeld KATOTACOOVIAL OE TPELC
KaTnyoplec:

e  OTOQTTOOBECUEVO KOOTOG
e OTNVeUAOYN OELO PECW TWV AOLTTWV CUVOALKWV ELCOBNPATWY
e OTNVEUAOYN OELO PHECW TWV OTTOTEAECUATWY

H Etaipeia ev OLABETEL TTEQLOUGLAKA GTOLXELD TTOU VA ATTOTLHWVTAL OTNV EUAOYN A0 JECW ATTOTEAECUATWVY N
MECW TWV AOLTTWV CUVOALKWV ELCOONPATWY KATA TNV 31 AekepPplou 2024.

XPNUATOOLKOVOMLKA TIEPLOUGLAKA OTOLXELO O€ ATTOOBECHEVO KOGTOG

Ta XPNHATOOLKOVOULKA TTEPLOUGLAKA OTOLXELD KAL OL XPNUATOOLKOVOULKEG UTTOXPEWGELS TTOU KATAXWPOUVTAL
OTO ATTOORECHEVO KOOTOG, ATTOTLHWVTAL UETAYEVECTEPA BACEL TNG PEOGOOU TOU TTPAYUATIKOU ETTLTOKLOU
(Effective Interest Rate). Ta XpNPATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD UTTOKELVTAL OE £AEYXO ATTOUELWONG TNG
a€lag toug. Ta kEPON KAl oL ZNULEG avayvwplZovTal oTa OTTOTEAECUATA OTAV TO XPNHATOOLKOVOULKO
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TTEPLOUCLOKO OTOLXELO N XPNATOOLKOVOMLKN UTTOXPEWON TTAUEL VA avayvVwpLZeTAL, TPOTTOTTOLELTAL I dTaV TO
XPNPOTOOLKOVOULKO TTEPLOUCLAKO OTOLXELO OTTOPELWVETAL.

H Etaipeia avayvwplZel wg XpNUATOOLKOVOULKA TTEPLOUCLOKA OTOLXELO OE ATTOOBECUEVO KOOTOC TA TAUELAKA
OLaBETLUa KaL LOOBUVAQ, TOUC TIEAATEG KAL TLG AOLTTEG OTTALTNOELG KAL TA SLABECLUA TPLTWV O TPATTECLKOUG
AoyapLacpoug OPiAOU KAl WG XPNHOTOOLKOVOULKES UTTOXPEWOELG TOUG TTIPOUNOEUTEG KAL AOLTTEC UTTOXPEWOELG
KaL Ta SLaBeotpa Tpitwv o€ Tpamelikouc Aoyaplacuoug Etatpeiac.

H Etaipela avayvwpldel ta 6LaBEoua Tpltwv WG XPNHATOOLKOVOULKO TTEPLOUCLAKO OCTOLXELO ETTELON
KOTOTiOevTaL oe Tpameldlkoug Aoyaplacpoug NG Etaipelog otnv Tpameda tng EAANASOG kAL WG
XPNUOTOOLKOVOULKN UTTOXPEWON TAUTOXPOVA, KABWE YETA TNV OAOKANPWON TWV CUVOANAYWV EKKABAPLONG
UTTAPXEL CUPPBATLKN UTTOXPEWON ETTLOTPODNC TOUG OTO AVILOUUBAAAOUEVO.

Ta XPNPATOOLKOVOULKG TIEPLOUCLOKA OTOLXELO KAL Ol OVTLOTOLXEG XPNUOTOOLKOVOULKEG UTTOXPEWOELG
avayvwpiZovTal apxLka oTny eUAOYN aELa TOUG KAL ETTLUETPOUVTAL OTO ATTOORECUEVO KOGTOC. H AOYLOTLIKA TOUG
a&la oe kABe nuepopnvia avadopdg TTPooeyyidel TNV eUAoyN a&la Toug AOYw NG BPaxutTpoBeoung dpuong
KaBw¢ n emidpacn tng TPoeEddANONC dev elval cnPAVTLKA.

XPNUATOOLKOVOULKA TIEPLOUGLAKA GTOLXEla TTou TagLvopouvtal otnv eUAoyn a€ila HEOw TwV GUVOALKWY
€LO0SNUATWY

Katd tnv apxikn avayvoplon, n Etatpela pmmopel va emAEEEL va TAELVOUNOEL QUETAKANTA TLG OUPUETOXLKEG
€MEVOUOELG TOU WG CUUPETOXLKOUC TLTAOUG TToU TIpoodlopidovtal otnv euAoyn a€la PEOW GCUVOALKWY
€L00ONPATWY OTAV TTANPOUV TOV OPLOHO TNG KABAPNG B€ong cUdwVa Pe To AATM 32 XpNUOTOOLKOVOULKA LEDQ:
Mapouaiaon, kat dev KATEXOVTAL TTPOC eptTropia. H Ta&lvounon kaBopiZeTal ava XPNHATOOLKOVOULKO UETO.

Ta k€pdn kaL oL Znpieg atmd AuTA TA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD HEV AVOKUKAWVOVTAL TTOTE 0Ta
KEPON N TLg Znpuiec. Ta peplopata avayvwpidovial wg GAAa €0000 0TNV KATAOTACN ATTOTEAECHATWY OTAV EXEL
ammodelxOel TO dlkalwpa TTANPWUNG, €KTOG €Gv N ETalpela emwdeAeital amod ta €006a autd we avakTnon
MEPOUG TOU KOGTOUG TOU XPNUATOOLKOVOULKOU TIEPLOUGLAKOU OTOLXELOU, OTTOTE TA KEPON AUTA avayvwpidovTtal
OTNV KATAOTAON CUVOALKQWV ELOOSNUATWY. Ol oUpPUETOXIKOL TLTAOL TToU TTpoodLlopiZovtal otnv eVAoyn afla
MEOCW TWV CUVOALKWY ELOOSNUATWY HEV UTTOKELVTAL OE EEETACN ATTOUELWONG.

H Etatpela ev KOTEXEL XPNUATOOLKOVOULKA OTOLXELO OTNV KOTNYOPLa AUTA.

Amopeiwon XpNUATOOLKOVOULK®WYV TTEPLOUCGLAKWY OTOLXELWYV

H Etaipeila a€loloyel oe kGO nuepounvia KATAPTLONG XPNHATOOLKOVOULKWY KOTAOTACEWY Ta SeOOUEVA
avapopLkd e To Katd mooov N afla evoc XPNUATOOLKOVOULKOU TTEPLOUCLOKOU OTOLXelou N pilac opddag
XPNUOTOOLKOVOULKWY TTEPLOUCLAKWY OTOLXELWV EXEL ATTOPELWOEL WG aKoAoUBWC:

Ma TlQ amaltioelg amd TEAATEG KAL TA CUMPPATIKA TTEPLOUCLAKA oTowxela, n Etaipeia edpapuolel tnv
QTTAOTTOLNPEVN TTPOCEYYLON YLO TOV UTTOAOYLOPO TWV AVAUEVOUEVWY TILOTWTIK®WY ZNPLWV. ETTopévwe, o KABe
nuepounvia avadopdg, n Etatpeia emuetpd tnv mpoRAEYn ZNULAG YLa EVA XPNUATOOLKOVOULKO JECO OE TTOCO
({00 JE TLG AVAUEVOUEVEG TILOTWTLKEG ZNULEC KOO OAN TN SLAPKELA ZWNGE XWPLG VO TTAPAKOAOUOEL TLG HETAPBOAEG
OTOV TTILOTWTLKO Kivduvo.

AmoavayvwpLon XpNHATOOLKOVOULK®WYV TTEPLOUGLAKWY GTOLXELWY

‘EVO XPNUATOOLKOVOULKO TTEPLOUCLaKO oToxelo (N éva pépog evOC XPNUATOOLKOVOULKOU TIEPLOUCLAKOU
otowxelou N pépoc  pilog opdadac  TAPOUOLWY  XPNUOTOOLKOVOULKWY — TTEPLOUCLOKGY — OTOLXELWV)
amoavayvwpiZetal étav:

e TO OLKALWUOTA YLA TNV ELOPON TAPELAKWY TTOPWYV EXOUV EKTTVEUOEL,

e n Etaipela dlatnpel to dikalwpa otnv ELOPON TAPELOKWY POWV ATTO TO CUYKEKPLUEVO TTEPLOUCLAKO
OTOLXel0 AAAG €XEL AVOAABEL TAUTOXPOVA TNV UTTOXPEWGCN VA TA KATARAAEL Ge TPLTOUC TTANPWE XwPLg
ONPAVTLKA KABUGTEPNON, UTTO TN Yopdn piag cuuBacng yetapipaong, n
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e nETalpeia Exel HETARLBACEL TO HLKALWMIA ELOPONC TAPELAKWY POWV ATTO TO CUYKEKPLUEVO TTEPLOUCLAKO
oTOXel0 eV TTAPAAANAQ, eLTE () €xeL HETABLRACEL OUCLACTIKA OGAOUG TOUG KLVSUVOUG KAl TA 0DEAN
amod auTo eite (B) dev Exel PETARLBACEL OUCLACTIKA GAOUC TOUC KLVOUVOUG KAL TA ODEAN, AAAG EXEL
METAPLBACEL TOV EAEYXO TOU OUYKEKPLUEVOU OTOLXELOU.

‘Otav n Etatpela peTaBLRAZEL TA SLKALWPOTA ELOPONG TAPELOKWY POWV aTTd Eva TIEPLOUCLAKO OTOLXELO N
ouvantel cuppaon peTapipaong, a€loloyel Tnv EKTaon KATA TNV OTToLa SLATNPEL TOUG KLVOUVOUG KaL Ta 0hEAN
TNG KUPLOTNTAC TOU TIEPLOUCLAKOU oTowxetou. ‘Otav n Etalpeia oUute petaPLpadetl oute SLaTnpel oUCLACTLKA
OAOUC TOUG KLVOUVOUC KaL Ta OPEAN TOU PETARLBACOEVTOG TTEPLOUCLAKOU OTOLXELOU KaL SLaTtnpel Tov EAeyxo
TOU OUYKEKPLEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwpLZeTaL GTO BABUO TNG CUVEXLCOPEVNC CUMPETOXNG TNG
Etalpelag oto mepLoucLakd otolxelo auto. 2Tnv TIEPLTTTWOoN auTnh, N ETalpeia avayvwpidel TapdAANAa KaL YLa
ouvoedepévn UTTOXPEWON. To UETAPRLPOCOEV TTEPLOUCLOKO OTOLXELD KAL N OUVOESEUEVN UTTOXPEWON
ETTLUETPWVTAL GE BACN TTOU AVTAVAKAA TA SIKALWHUATA KAL TLG SECUEUTELG TTOU EXEL SLaTNPnoeL n Etatpeia.

ApXLKN avayvwpLon KaL HETAYEVECTEPN ETTLHETPNON TWV XPNHPATOOLKOVOULKWY UTTOXPEWOEWY

‘ONEC OL XPNATOOLKOVOULKEG UTTOXPEWOELG APXLKA OTTOTLHWVTAL 0TNV eUAoYN a€la Toug pelov To KOOTOC
OUVAAAQY®YV, TNV TTEPLTTTWON TWV SAVELWYV KAL TWV TTANPWTEWY UTTOXPEWTEWV.

AmoavayvwpLon XpNHUATOOLKOVOULK®WVY UTTOXPEWOEWY

MLa XpNUOTOOLKOVOULKA UTTOXPEWon SlaypddeTal dtav N SECHEUCN TTIOU ATTOPPEEL ATTO TNV UTTOXPEWON,
OKUPWVETAL N ekTTVEEL. OTaV Pia UBLOTAYEVN XPNATOOLKOVOULKA UTTOXPEWON avTikadiotatat amd pyia dAAN
atmo tov (5Lo SaveloTn aAAd UE OUCLAOTLKA SLAPOPETIKOUG OPOUG, N OL OPOL UlaG UPLOTAPEVNG UTTOXPEWONG
TPOTTOTTOLOUVTAL ONPAVTLKA, AUTA N avTaAAayn N TPOTTOTTOlNoN AVTLUETWTTIZETAL WC ATTOAVAYVWPELON TNG
QOPXLKNC UTTOXPEWONG KAL aVAYVWPLoON PLag vEag UTToxpéwonc. H dladopd oTLg avTioTolXeC AOYLOTIKEG AELeq
avayvwpiZeTal oTnv KATAOTAON ATTOTEAECUATWY.

SupYndLOPOC XPNUATOOLKOVOULKWY ATTALTACEWV KAL UTTOXPEWCEWV

OLXPNHATOOLKOVOULKEG ATTALTNCELG KL UTTOXPEWOELC cupyndiZovTal kat To kaBapo TTooo amelkovideTat otny
KATAOTAON XPNHATOOLKOVOULKNG B€0NC Udvo OTav N Etatpela éxel vOULKA TO dLkalwpa auto KaL TpoTiBetal va
Ta oupyndioel og kKaBapn BAon JETAEU TOUC N va ATTALTACEL TO TTEPLOUCLAKO OTOLXELO KAL va dLakavovioeL Tnv
UTTOXPEWON TAUTOXPOVA. TO VOULUO SLKALWPA dEV TTPETTEL VA €EQPTATAL ATTO JEAAOVTLKA YEYOVOTA KAL TTPETTEL
va uTTopel va ekteAeoOel KATA TN CUVABON TTOPELD TWV EPYACLWY KAL O TTEPLTTTWON ABETNONG, APEPEYYUOTNTAG
N TTTWXEUONG TNG ETALPELAG I TOU aVTLOUPBAAAOUEVOU.

5.3.7. Amopeiwon AELAg PN XPNPATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV

H Etaipela e€etddel o KABe NUEPOUNVIA XPNUATOOLKOVOULKGWY KATOOTACEWV €AV UTTAPXOUV evOelEelg
QTTOMELWONG YL TA PN XPNPATOOLKOVOULKA TTEPLOUCLAKA OTOLXELA. Ta PN XPNPATOOLKOVOULKA TTEPLOUCLAKA
otowxeia Tng Etaipeiag eEeTAZovTaL yLa TUXOV ATTOUELWON OTTOTE TA YEYOVOTA N OL AANAYEC TIEPLOTACEWY
UTTOBELKVUOUV OTL N KATOXWPNUEVN a€la (owg va pnv glvat avaktiolun. ‘Otav N Kataxwpnuévn agla evog
otowxelou utrepBaivel v avaktnolgn a€la tou, avayvwpidetat Znula amopeiwong otnv katdotaon
QTTOTEAECUATWY XpNong. H avakthotun a&la uttoAoyiZeTaL wg TO PEYaAUTEPO TTOCO PETAEU TNG eVAOYNC a€lag
pelov €€0da TTOANONG KAl TNG A&lag Aoyw xpnong. H euhoyn a€la peiov €€06a MwAnong elvat To TTOoO TToU
TTPOKUTITEL ATTO TNV TTWANGCN EVOC GTOLXELOU O€ AVEEAPTNTN CUVAANAYN UETAEU EVAIEPWV KAL TIPOBUMWY UEPWV,
META TNV adaipeon OAWV TWV APECWV ETTLTPOCOETWY EEO0OWV TTWANONG, evw N afla Aoyw xpnong elvat n
TPEXOUOa QEla TNG EKTLUWHPEVNG PEANOVTLKAG TOAMPELOKAG PONG TTOU QVAUEVETAL va TTPOKUWEL aTTO TN
OUVEXLZOPEVN XPNON TOU OTOLXELOU KAL aTTO TN dLABEoH TOU 0TO TEAOG TNC WPEALUNG ZwNg Tou. Ma TNy
a&LOAGYNON TNG ATTOUELWONG, TA CTOLXELD TOU EVEPYNTLKOU OPASOTTOLOUVTAL GTO KATWTATO EMTEDO yLA TO
oTT0{0 UTTAPXOUV EEXWPLOTEG AVAYVWPLOLES TAUELAKESG POEG.

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 37



ATH=XCLEAR

Ekka©dpLon ZuvaAiaywv ETHSIA XPHMATOOIKONOMIKH EKOESH 2024

5.3.8. Tpéxwv kat avaBairopevog popog ELoodNPAToq

O TpEXwV KAl avaBaAOpEVOC dOPOC uTToAoy(ZovTal BACEL TWV XPNUATOOLKOVOULK®WY KATACTACEWY, CUUbWVa
HE TouC HOPOAOYLKOUG VOUOUG TToU LoxXUouv atnv EANGda. O dopoc eLoodnuatog utmoAoyidetal pe Bdon ta
KEPON TN Etalpeiag omwe avapopdwvovtal oG GOPOAOYLKEG TNG SNAWOELS, TOUC TTPOCOETOUG HOPOoUG
€L00ONPATOC TTOU TTPOKUTITOUV amd TOUG (GOPOAOYLKOUG EAEYXOUC TwV POPOAOYLKWV OAPXWV KAL AT
avaBaANOPEVOUG GOPOUC ELOOONPATOC BACEL TwV BECUOBETNPEVWV GOPOAOYLKWY CUVTEAEGTWV.

O avapaAopevoC dOPOC ELOOSNUATOG:

e TIPOCOLOPLZETAL PE TN PEBODO TNG UTTOXPEWONG KAL TIPOKUTITEL OTTO TLG TTPOCWPLVEC SLAPOPEC HETAEU
NG AOYLOTWKNAG a&lag kat TG Gopoloyikng BAONC Twv TIEPLOUCLAKWV OTOXELWV KAl TWV
UTTOXPEWOEWV.

e devavayvwplZeTal 6Tav TPOKUTITEL KATA TNV APXLKN avayvwPLoN eVOC TIEPLOUCLAKOU GTOLXELOU M ulag
UTTOXPEWONG aTTO GUVAAAOYN N OTTOLa §EV CUVLOTA OE EVOTTOLNON ETTLXELPNCEWY KAL KATA TO XPOVO TNG
OUVaAAQYNG, auTh &ev eTNPEAZEL OUTE TO AOYLOTLKO oUTe TO hopoloynTEo amoTtélecua (kEpdog /
Znuta).

e TIpOCOLOPiZeTAL HE TOUC (HOPOAOYLKOUC OUVTEAEOTEC (kAL (OPOAOYLKOUC VOPOUG) TIOU EXOUV
OeoTTLOTEL N OUCLOOTIKA OECTTLOTEL UEXPL TNV NUEPOUNVIA TWVY XPNHATOOLKOVOULK®WY KATAOTACEWV KAl
QVOUEVETAL VO EPAPUOCTOUV OTAV TO OXETLKO 0TOLXEL0 EvepynTikoU Ba avakTnOel n n utTtoxpéwon Ba
SLaKAVOVLOTEL.

e TIPOCOLOPIZETAL OTLG TTPOOWPLVEG SLADOPES TTOU TTPOKUTITOUV ATTO ETTEVOUCELG GE BUYATPLKEG KaL
OuyYevelg, pe e€alpeon TNV TePLUITTWON TTOU N AVACTPEOMN TWV TTPOCWPLVGV dLadopwV EAEYXETAL ATTO
Tnv Etatpela kat elvat mOavé 0Tl oL MpoowpLveg SLadopéc dev Ba avaoTpadouv oTO TTPORBAETTOUEVO
MEANOV.

Ot avaBaArAOUEVEG POPOAOYLKEG OTTALTNOELG AVAYVWELZOVTAL OTNV EKTACN KATA TNV omola 6a umdpEel
MEANOVTLIKO GOPOAOYNTED KEPOOC YLA TN XPNOLUOTIOINCN TNG TTPOCWELVNG dLadopag Tou dnuLloupyel tny
avapBaAlopevn dopoAoyLkn amraitnon.

OLavaBaANOpEVEC DOPOAOYLKEG OTTALTACELG KAL UTTOXPEWOELG CUPYWNOLZOVTAL OTAV UTTAPXEL VOULIA EKTEAECTO
Owkailwua va oupyndidovTal oL TPEXOUCEC (OPOAOYLKEG ATTALTACELG KOL UTTOXPEWOCELG KAl OTAV OL
avaBOANOPEVEC POPOAOYLKEG ATTALTACELG KAL OL UTTOXPEWOELG OXETIZovTaL pE GOPOUC €LOOSNUATOG TTOU
eMPBAA ovTaL oo TNV dLa poporoylkn apxn eite oTnv (dLa emixeipnon Tou elvat umrdxpen Gdpou eite ot
OLODOPETLKEG ETILXELPNOELG TTOU elval UTTOXpeeG GOPOU, OTAV UTTAPXEL N TTPOOECN va TAKTOTTONOOUV Ta
uTTOAOLTTa o€ KaBapn Bdaon.

5.3.9. TpoPBAEYELG KAL EVOEXOUEVEG UTTOXPEWOELG
MpoBAEYeLG avayvwpidovtal otav:

e H ETalpeia éxel ya mapouca &Eopeucn (VOULKA N TEKUALPOWPEVN) WG ATTOTEAECHA YEYOVOTOC TOU
TapeABovTOC,

e [MBavoAoyeltal OTL Ba amaltnOel ekpon TOPWY TTOU EVOWPATWVOUV OLKOVOPLKA OdEAN yLa TO
dLaKavovLouo TNG BECPEUONG KAl elval SuvaToO va eKTLUNOEL AELOTTLOTA TO TTOCO TNG SECUEUCNCG.

OL TTPORAEYELG €TTAVEEETAZOVTAL KATA TNV NUEPOPNVIA CUVTAENC TWV XPNHATOOLKOVOULKWY KATACTACGEWY KAl
TTPOCAPUOZOVTAL £TOL WOTE VA ATTELKOVIZOUV TLG KOAUTEPEG BUVATEG EKTLUNCELG KAL, OTNV TTEPLTTTWON TTOU
kplvetat avaykaio, Tpoe€odAouvtal he Bdon Eva mpo-hOpou TTPOEEODHANTLKO ETTLTOKLO.

OL evdexOpeveS UTTOXPEWOELG Sev  avayvwpldovial OTLC  XPNUOTOOLKOVOULKEG KATAOTACELC AAAG
YVWOTOTTIOLOUVTAL, EKTOC KAL av N TILOAVOTNTA YLA EKPON TTOPWV TTOU EVOWATWVOUV OLKOVOULKA 0PEAN elval
EAAXLOTN. OL eVOEXOUEVEG ATTALTNOELG Sev avayvwpiZovTal OTLC XPNUATOOLKOVOULKEG KOTOAOTACELG, OANG
YVWOTOTTOLOUVTAL EGOCOV N ELCPON OLKOVOULKOU 0ENOUG lvaL TTLOavN.
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5.3.10. MwoOwoeLg

O kaBopPLOUOC TOU KATA TTOCO Pia CUVAAAQYN EUTIEPLEXEL PLoBwWOoN N OxL BaciZeTal oTnv oucia TNG CUVOANAYNG
KaTd TNV nuepouNvia olvayng TNG OXETIKAG oUuPBaonc, SnAadn katd TOCO N EKTTANPWON TNG CUVAAAAYNC
e€apTaTaL amd TN XPNOLUOTIOINGON £VOG N TTEPLOCOTEPWY TIEPLOUCLAKWY OTOLXELWV N KATA TTOGO N CUVAAAAYN
EKXWPEL DLKALWUATA XPNONG TOU TTEPLOUCLAKOU OTOLXELOU.

H Etalpeia wg pLobwtng:

I"L.a kKABe vea cupBaon TTou cuVATTITETAL, N ETatpeia a€lohoyel edv n oupPBaon elval, n epmepLeExel pioBwon. Mia
MLoBwonN elval N eUTTEPLEXEL PLoBwon, €AV N cUPPBAcN auth ekxwpPel To SLKalwPa EAEYXOU TNG XPNONG EVOG
QVAYVWPLOPEVOU OTOLXELOU TOU EVEPYNTLKOU YLA Pia XPOVLKN TIEPLOO0 KAL EVAVTL OPLOPEVOU AVTAAANAYUATOC.

OL pLobwoelc avayvwpidovtat otnv Kataotaon OKOVOPLKNG OEoNG W eva Stkalwpua Xxprnong oTolxeiou Tou
EVEPYNTLKOU KaL pia uTToXpEwaon uloBwong, TNV NUEPOUNVLA TTOU TO PLOBWHEVO TTAYLO kaBloTtatal SLaBECLUO
yLa xpnon.

Ta SLKALWPATA XPNONG OTOWXELWY TOU EVEPYNTIKOU ETTLUETPWVTAL APXLKA OTO KOOTOC MELWUEVO KATA TLQ
OWPEUPEVEG ATTOORECELC KAL TUXOV ATTOPELWOELG TNG a&lag Toug. To KOOTOG KATA TNV APXLKN avayvwpLon
TEPLAAUBAVEL TO TTOOO TNC APXLKAG ETTLUETPNONG TNG UTTOXPEWONG PMLoBWOoNG, apXLIKEG dATTAVEG TTou elvatl
APECa CUVOESEUEVEG HE TO PIOOLO, Ta KOOTN ATTOKATACTACNG KAL TLG TTANPWHEG YLOBWOEWVY TTOU EyLVaV TNV
NnPEpoUNvia EvapENg N TTPLV AUTA, UELWUEVEG KATA TO TTOCO TWV EKTTTWOEWV N AAWV KLVATPWVY. META TNV
QPXLKA QvVayv@PELoN, TA SLKALWHUATA XPAONG OTOLXELWVY TOU EVEQYNTLKOU ATTOCREVOVTAL UE TN 0TaBepn YEBOSO
OTN PLKPOTEPN TTEPLOD0 PETAEU TNC WHEMUNG ZWNG TOU OTOLXELOU KAl TNG SLAPKELAG PloBWoNG Toug Kat
UTTOKELVTAL O€ EAeYX0 aTTOPELWONG TNC a€lag Toug, ePOCOV UPLOTAVTAL OXETLKEG EVOELEELG.

OL UTTOXPEWOTELG PMioBwong avayvwpidovTal apxikd oe oo (00 e TNV TTapoUca a&la TWV PYLOBWUATWY KATA
TN CUVOALKN BLApKeLa TNG PloBwoNg KAl TEPLAAURAVOUV TA CUPPBATIKA CTAOEPd PLOBWUATA, PJETARANTA
HLOBWUATA TToU eEQPTWVTAL ATTd KATIOLOV BELKTN KAl TTOCA TTOU OXeTLZoVTaL e TTANPWHEG UTTOAELMPATLKAG
a€lag kat avapévovtal va TMAnpwOouv. Emiong, meplAapBavouy TNy TR eEAoKNONG SLKALWUATOG ayopdg,
KaBWG KaL TTOOd KUPWOEWV ANENC pLag cUPPBAcNG oTnV TTEPLTTTWON TToU elval oxedoV BERALO OTL 0 EKULOBWTNC
60 aoKNoEL TO dLkalwpa auTo. MLa TOV UTTOAOYLOWO TNG TTAPOUCAG A&LAG TWV PLOBWUATWY XPNOLUOTIOLELTAL TO
TEKUAPTO ETTLTOKLO TNG PLoBwWOoNG 1 o€ TTEPUTTWON TTOU AuTO dev TTPOodLopiZeTaL aTTd TN CUUBAON, TO ETTLTOKLO
ETUTPOOOETOU avelopou (incremental borrowing rate). To ETTLTOKLO AUTO AVTLTTPOOWTTEUEL TO KOOTOC TTOU ©a
OdeLAE VO KATARAAEL O PLOBWTNG yLa va SaveLoTel TO aTTaPALTNTO KEGANALO WOTE VA ATTOKTNOEL £va OTOLXELD
EVEPYNTLKOU HE TTAPOPOLA XAPOKTNPELOTLIKA, KAL OUVONKEG HE TO HLOBWHEVO CTOLXELO OF €va TTAPOPOLO
OLKOVOULKO TTEPLBAANOV.

META TNV QpPXLKN avoyvopLon, TO TOOO TWV UTTOXPEWOEWV PLoBwong Tpooau€aveTal HeE TO
XPNUOTOOLKOVOULKO TOUG KOOTOC KAl HELWVETAL HE TNV TTANPWUN TWV PLOBWHATWY. TNV TIEPLTTTWON TTOU
UTTAPEEL PETABOAN OTO TOCO TV PLOOWUATWY AOYw HPETABOANG KATTOLOU BeikTn, OTnNV eKTipnon NG
UTTOAELUUATLKNAG a&lag n oTnv aELoAOYNoN evOG SLKALWUATOG Ayopdg, ETTEKTACNG N ANENG TNG oUPBaoNG, TOTE
ylvetal emavekTiunon Tou ToooU TNC UTTOXPEWONC.

>tnv  Kotdotaon XpnUOTOOLKOVOULKAG O€€ong Ta  TEPLOUCLOKG otowxela pe  dkalwpa  xprong
oupTIEPLAAUBAVOVTAL OTO KOVOUAL «ALKALWPATA XPAoNG TTayiwvs EVW OL UTTOXPEWOELC ATTO ULOBWOELG
TTapoUCLAZoOVTAL XWPLOTA.
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5.4. NOIMNEZ AOTIZTIKEZ APXEZ KAINEA MPOTYMA

OL AOUTTEC AOYLOTLIKEG APXEC TTIOU ULOBeTNONKav otnv Etaipeio kotd Tn OUVTIOEN TWV OUVNPUEVWY
XPNUOTOOLKOVOULK®WY KOTACTACEWY EXOUV WG EENG:

5.4.1. Metatpomnn Eévou vouiopatog

Ol ouvaAAayEg o€ EEva VOUIONATO JETATPETTOVTIAL OTO AELTOUPYLKO VOULOPA JE TN XProN TwV LOOTLULWY TTOU
udioTavTaL KaTa TNV NUEPOUNVLA TwV oUVAAAaYWV. KEPSN KAl NPILEG TTOU TTPOKUTITOUV ATTO TOV SLAKAVOVLOUO
OuUVaAAayWV o€ EEVO VOULOPA KABWC KAl atmd TNy amoTiPgnon, oTo TEAOG TNG XPNOoNG, TwV VOULOUATIK®Y
otowxelwv EvepynTikoU Kal YTTOXPEWOEWY TTOU elval eKOPACPEVA OE EEVO VOULOMA, KATAXWPEOUVTAL OTNV
Katdotaon ZuvoAkou Elcodnpatog. Ot cUVOANOYUOTIKEG SLadOPEC aTmd PN VOULOUATIKA CTOWXEla TToU
QTTOTLHUOUVTAL TNV EUAOYN AELa TOUG BEwPOUVTAL WG THNKA TNG EUAOYNG OELAC KL CUVETTWG KATAXWPOUVTAL
OTTOU KaL oL dLadopEG TNG eUAoyNg a&lag.

5.4.2. IupyndLopdg amalTACEWV - UTTOXPEWOEWV

O oUPYNOLOPOG XPNATOOLKOVOULKWY OTOLXELWV UE UTTOXPEWOELG KAL N ATTELKOVLON TOU KaBapou TToooU OTLG
XPNUATOOLKOVOULKEG KATOOTACELG TTPAYHATOTTOLE(TAL POVO €DOCOV  UTTAPXEL VOPLUO  Slkalwpa  yLa
OUPYNALOPO KAL UTTAPXEL TTPOOECN yLa SLAKAVOVLOMO TOU KOBapou TTOoOU TTOU TTPOKUTITEL aTtd TOV
OUPYNALOPO N YLA TAUTOXPOVO SLAKAVOVLGHO.

5.4.3. NoLTéG HAKPOTIPOOECUEG ATTALTACELG

OL AOLTTEG HaKPOTTPOOECHEG ATTALTACELG SUvATAL va TIEPLAAPPBAVOUY EYYUNCELG PLOOWUATWY, EYYUNOELS TTPOG
opyaviopoug kowng woéletag (OTE, AEH KATT.) kat Aoumd TTood YakpoTipOBeoung SLapkelag. Ou AOLTTEG
MOKPOTTPOOECEG ATTALTNCELG ATTOTLMWVTAL OTO AVATTOORECTO KOOTOG JE BACN TN PEBOSO TOU TTPAYUATLKOU
emLTOK{OU.

5.4.4. Tapelakd dLaBEoiLpa kat Looduvapa

Ta TAUELOKE BLABECLUA KAL TAPELOKA LOOSUVAUA TIEQLAAUBAVOUV TA PETPENTA, TLC KATAOECELG OYEWC KAL TLG
BPaxUTTPOBECER JEXPL 3 PNVEC ETTEVOUCELG, UYNANG PEUCTOTTIOLNCLUOTNTAG KAL XAUNAOU pLokou.

la ™ ouvtagn tng Katdotaong Tapelakwy Powy, Ta XpNUATLKG SLaBEoLua ammoTteAoUvVTaAL aTTO HETENTA KAl
KOTOOECELG OE TPATTEZEC KABWG KAL XPNUATLKA SLOBECLUA OTTWG TTPOCOLOPIZOVTAL AVWTEPW.

5.4.5. AwaBéoiua tpitwy ot Tpamedikouq Aoyapracpoug ATHEXClear

H ETaipeia TPOKELPEVOU va EVOPUOVIZETAL e TO TTAALOLO ETALPLKNG SLAKUBEPVNONG TTOU KaBopiZeTal amod Tov
KavovLlouo 648/2012 Tou EupwTtaikou KotvoPBouAiou Kal Tou Suppouliou (Kavovioudg EMIR) tnpel dAec T
€€Q0DANCELG OE PHETPNTA TTOU ATTOTEAOUV aVTLKELUEVO SlaxeipLlong amd Tnv Etalpeia kat oxetidovtal e Tnv
ayopad a€L®v KaL TNV ayopd TTapaywywy, KaBWE eTTlong kat Ta idLa TapeLaka SLaBeaotpa oe A\oyapLacuod TNG TTou
Tnpel WG AUECOC OUPMPETEXWV HECW OLadlkTtuou oTo 2Uotnua Toxelag Metadopdg Kedalaiou kat
Alakavoviopou oe ouvexn xpovo (TARGET2-GR), otnv TpdmeZa tng EANASOG.

SUVETTWC Ta (BLa LaBéotpa kal ta dLtabéotua Tpitwy (aoddleleg) katatiBevtal otov (6Lo AoyapLacuo Tou
Tnpel n ATHEXClear, otnv Tpameda tng EAAGSOC, e aTOTEAECHA va elval ATTAPALTNTOG O SLAXWPLOUOG TWV
Wote oL e€aocdpalioelg mou eLompdttel N ATHEXClear va amelkovidovtal EeXxwpLotd oTo KUKAOGDOPOUV
EVEPYNTLKO TNG 31.12.2024. Ztnv KATAOTAON XPNUATOOLKOVOULKNG @¢ong tng 31.12.2024 amelkovidovtal
LOOTTO0A KAL 0TO KUKAODOPOUV EVEQYNTLKO KAL OTLG BPAXUTTIPOOECES UTTOXPEWOELG WC «OLABECLUA TPlTWY OF
TPATEZLKO AoyapLaopo eTalpelac» kat adopouv achAAeleg oTnV ayopd aELwv KAl TTApaywywyv TTou Nntav
KaTATeBELPEVA OTOV TPATTEQKO AoyapLaopd TTou tnpet n ATHEXClear otnv TTE tnv 31.12.2024 kat 31.12.2023
avtioTowxa.
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5.4.6. MeToxLKO KepdAaLo

To peToxikd kedaialo tng Etarpelag dtapopdwOnke oe €12.920.000 amoteAoupevo amo 8.500.000 KoLvEG
OVOUOOTIKEG PETOXEG alag €1,52 n kdBe pia.

5.4.7. 'EEoda

Ta €€06a avayvwpiZovtal otnv Katdotaon ZuvoAlkou ELoodnpatog oe SedouieupEvn Baon.

5.4.8. ZTPOYYUAOTIOLNOELG

Tuxov OLAdPOPEG OE TTOOA TWV XPNHATOOLKOVOULKWY KOTAOTACEWY KAL AQVTLOTOLXA TTO0G OTLG ONUELWOELS
odelAovtal oe GTPOYYUAOTTOLNCELC.

5.4.9. NéampoTUTIQ, TPOTTOTTOLNCELG TTIPOTUTIWYV KAl SLEPUNVELEG

NEa mpdotuma, TPOmOMOLNCELG TPOTUMWY KAl SLEPUNVELEG: TUYKEKPLUEVA VEQ TTPOTUTIA, TPOTTOTTOLNCELG
TTPOTUTTWV KaL SLlepUNVeleg €xouv ekSOBOEl, Ta omola elval UTTOXPEWTLKA yLa AOYLOTLKEG TTEPLOdOUC TTOU
€ekvouv tnv Tlavouapiou 2024 i yetayeveotepa. H ektipnon tng Etalpeiag oxetikd pe Tnv emidpaon ammé tnv
€dAPPOYN AUTWV TWV VEWV TTPOTUTIWY, TPOTTOTTOLNCEWY KAL SLEPUNVELWV TTAPATIOETAL TTOPAKATW.

TpomomotnoeLg oto AMNXA 16 «<MloOwoelg: Ymoxpéwon MiocBwong oe pia MwAnon kat Emavapic®won»
(edpappodZetat yLa eTROLEG TIEPLOSOUG TTOU EEKLVOUV TNV N pETA Tnv 01.01.2024)

Tov ZemtéuPpLo Tou 2022, To IASB TPoERN OTNV £KHOCN TPOTTOTTOLNOEWY TTEPLOPLOPEVOU OKOTTOU 0TO AlMXA 16
«MLOBW®OELC» E TLG OTTOLEC TTPOCTIOEVTAL ATTALTACELG YLa TOV TPOTTO UE TOV OTTol0 pLa eTaLpela AoyLoTIKoTToLEL
dia TANonN kal emavauicBwon (“sale and leaseback”) PYeTA TNV NUEPOPNVIA TNC CUVAAAAYAC. H TTANGN Kat
emavapiobwon elval pta cuvaAhayn Katd Tnv oTola, PLa €TALPELa TTOUAG €va TTEPLOUCLOKO OTOLXELO KAl
MLOOWVEL TO (BLO TIEPLOUCLAKO CTOLXELO TILOW YLa PLa Xpovikn TIepiodo atmo Tov VEo LELoKTNTN. To AMXA 16
TTEPLAAUBAVEL OTTALTACELG OXETLKA HE TOV AOYLOTLKO XELPLOUO WLag TTWOANCNG KAl emavauicBwong Katd tnv
nPepouNvia ou TrpayuaTotoLeital N cuvaliayn. Qotdco, To MpoTuto dev eixe TTPOCOLOPLoEL TOV TPOTIO
ETMHETPNONG TNG CUVAAAAYNG PETA TNV NUEPOUNVIA AUTNG, ELOLKOTEPA OTAV OPLOUEVEG N OAEC OL TTANPWES
elval petaBAntég mANpwPEG Tou Sev e€apTwvtal amd delktn N emLTokLo. Ol ekS0OeCEG TPOTTOTIOLACELG
TTPOOTLOEVTAL OTLC ATTALTACELG Tou AMXA 16 OXeTIKA Pe TNV TTWANCN KAl eTavapioBwon, utootnpidovtag Pe
TOV TPOTTO AUTO TN CUVETA EHAPUOYN TOU AOYLOTLKOU TTPOTUTTOU. OL £V AOYW TPOTTOTTOLACELG deV Ba AAAEOUV
TOV AOYLOTLKO XELPLOPO VLA PLOBWOELG EKTOC ATTO AUTEG TTOU TTPOKUTITOUV attd Pia ouvaAAayn TTWANONG KAl
emavapiobwong. OL TPOTTOTTOLNCELG OEV €XOUV ETTLOPACN OTLG OLKOVOULKEG KATAOTACELG. TO AVWTEPW EXOUV
UL0BeTNOEel oo TNV Eupwttaikn Evwon pe nuepopnvia évapeng toxuoc tnv 01.01.2024.

Tpomomotnoelg oto AAM 1 «Tagvéunon Ymoxpewoewv wg BpaxumpdOeopeg n MakpompoOeoueg»
(edapudZetal yLa eTnoLeg TEPLOSOUG TTOU EEKLVOUV TNV N YETA TNV 01.01.2024)

Ol TPOTTOTTOLACELG TTAPEXOUV KABOSNYNON OXETLKA UE TLC ATTALTACELG Tou AAM 1 yua Tnv Ta&vounon Twv
UTTOXPEWOEWY WE BPAXUTTPOOECHEG N HAKPOTTPOBECEG. ME TLC TPOTTOTTOLNCELG BLEUKPLVIZETAL N €vvoLa TOU
BLKALWHPATOC avaBOANC TOU SLAKAVOVLOUOU PLAC UTTOXPEWONG, Ba TTPETTEL va udloTatal katd Tnv npepopnvia
avadopdcg. H mpdBeon tng Aloiknong n TO OLKALWPA TOU AVTLOUMPBAANOUEVOU YL SLOKAVOVLOMO TNG
UTTOXPEWONG  MECW METARIBAONG OUPUETOXIKWY TiTAwv Ogv  e€mnNPeddouv TNV  BPAxumpoOecun n
MOKPOTTPOOEOUN Ta&Lvopnon. ETUTAEOV, dleukpLvideTal OTL UOVO OL PATPEEG UE TLC OTTOLEG PLO OLKOVOULKN
OVTOTNTA TTPETTEL VO CUPHOPG®VETAL KATA N TTpLY aTTO TNV NPepopnvia avadopdc emnpeddel TNV TAELVOUNON
MLAG UTTOXPEWONG. ME TLG TPOTTOTTOLNCELG TOU TTPOTUTIOU ATTALTELTAL VA YVWOTOTTOLOUVTAL OL TTANPOhOPLEG
OXETIKA HE QUTEC TIC PNTPEC OTLC ONUELWOELG TWV OLKOVOULKWY KATOOTACEWY. OL TPOTTOTIOLNCELG
€dapPUOZoVTaL YLO ETNOLEG AOYLOTLKEG TTEPLOSOUCG TTOU EEKLVOUV TNV N PETA TNV In lavouapiou 2024, ue tnv
TPOWPEN ULOBETNON TOUG va EMLTPETETAL. Ol TPOTIOTTOLNOELE deV €xOUV ETTLOpPacN OTLC OLKOVOULKEG
Kataotaoelc. Ta avwTépw EXOUV ULOBETNOEL aTTd TNV Eupwtaikn Evwon pe nuepopnvia évapeng Loxuog tnv
01.01.2024.
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TpotmomotnoeLg oto AAM 7 «Katdotaon Tapelakwy powv» Kat oto AMXA 7 «Xpnpatoolkovoulkda Méoa:
MVWOoTOTTOLACELG»: PuBUioeLg Xpnpatodotnong MpopnBeuth (epapudZeTal yLa eTNCLEG TEPLOSOUG TTOU
€eklvouVv TNV N petd tnv 01.01.2024)

Tov Mdwo tou 2023, 1o IASB €€£dwoe Tpomomolnoels (“Supplier Finance Arrangements”), oL omoileq
Tpomomoincav to AAM 7 «Katdotaon Tapelakwv Powvs kat To AMXA 7 «XpNUOTOOLKOVOULKG HECQ:
M'VWOTOTIONCELC». Me TLC VEEGQ TPOTTOTIOLACELG ATTALTELTAL OTIO LA OLKOVOULKA OVIOTNTA VA TTOPEXEL
ETILITPOCOETEG YVWOTOTIOLNCELG OXETLKA PE TIC PUBPioEL xpnpatoddtnong mpounBeutn. OL ev Adyw
YVWOTOTIOLNCELG €XOUV WG OKOTIO VO PONBNCOUV TOUG XPNOTEC TWV OLKOVOULK(WY KOATAOTACEWV a) va
a&LOAOYNOOUV TOV TPOTIO TTOU OL PUBULCELG XPNPATOSOTNONG TTPOPNBEUTH ETTNPEAZOUV TLG UTTOXPEWOELG KAl
TIC TAMELAKEG POEC MLOG OLKOVOMLKNG OVIOTNTAG, KAl B) va KOTAVONOOUV Tnv emMibpaon Twv puduicewv
XPNUOTOSOTNONG TTPOPNOEUTN OTOUC KLVOUVOUG PEUCTOTNTAG KAl TIWG Oa UTTopouse va eTMNPEACTEL N
OLKOVOMLKN OVIOTNTA €AV TA €V AOYyWw XPNUOTOOLKOVOULKA gpyoAeia Sev elval mAeov dlaBeotpa. Ou
TPOTTOTTOLNCELG OTO IAS 7 kaL To IFRS 7 LoxUouv yLa Tn AOYLOTIKN TTEPLodO ammod tnv n Petd tnv In lavouapiou
2024. OL TPOTIOTTOLNCELG BEV EXOUV ETTLOPACN OTLC OLKOVOULKEG KOTAOTAOCELG. Ta aVWTEPW EXOUV ULOOETNOEL
amo Tnv Eupwtaikn Evwon pe npepopnvia evap&ng Loxuog tnv 01.01.2024.

Néa Mpdtuma, Aepunveiec, AvaBewpnoelc kat TpomomolAoelc udLotduevwy Mpotunwy Ta omoia dev
€X0oUV akopa TeOel o€ LoxU A 6ev €xouv ULOBETNOEL amd tnv Eupwnaikn Evwon

Ta akélouBa véa Mpdtuma, Alepunveleg Kat TPOTTOTIONCELG MNPoTUTTWV €xouv ekd0Bel ammd To ZupPoUALo
ALEBV®V AoyLoTIK®V Mpotuttwy (IASB), aANd eLTE BeV €XOUV AKOUN TEBEL OE LOXU £LTE BEV EXOUV ULOBETNOEL aTTO
Tnv EupwTtaikn Evwon.

Tpomomotnoelg oto AAM 21 «OL e€mMSPACELC HETABOAWV TWV TLHWV OuvaAAdypatog»: EAAewyn
AvtaAAa€pdtntag (EpappoZeTal yLa ETNOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N HETA TNV 01.01.2025)

Tov AUyouoTo Ttou 2023, T0 IASB £€£0waE TPOTTOTTOLNCELG 0TO AAIM 21 «OL ETTLOPACELG ETABOAWY TWV TLUWV
OUVOANGYUOTOG» UE TLG OTTOLEQ OTTALTELTAL OTTO TLG OLKOVOULKEG OVIOTNTEG VA TTAPEXOUV TTLO XPNOLUEG
TTANPOPOPLEG GTLG OLKOVOULKEG TOUG KOTAOTACELG OTAV VA VOULOUA dev UTTOPEL va avTaAAaxBel og Eva AANO
vOULopa. OL TPOTIOTTOLNCELG TTEPLAAUBAVOUV TNV E€LOAYWYN TOU OPLOPOU TNC avTIOAMAELPOTNTAG €vog
vopiopaToc, kKaBwe kat TN SLadlkacia Pe TNV OTTola N OLKOVOLKN OvIOTNTA ©a TTPETEL va aELoAoyel authv Tnv
AVTAANQELUOTNTA. ETLTPOOOETA, OL TPOTTOTTOLNGCELG TTAPEXOUV KABOSNYNON avadopLkd UE TO TTWG TTPETTEL N
OLKOVOULKN OVTIOTNTA va UTToAoyiZel TNV CUVOAAQYUATLKN LOOTLWIa (spot rate) oTic TepLTTWoeLS OTToU TO
VOULoPa dev elval avTOMAELUO KAl OTTALTOUV TIPOCOETEC YVWOTOTIOLNOELG OE TIEPLTTTWOELG OTIOU [Ld
OLKOVOMLKN OVIOTNTA EXEL UTTOAOYLOEL UL CUVAAAQYUATIKA LOOTLHIa AGyw €AAELYNG avTaAAaELpoTnTac. O
TPOTTOTTOLNTELG OTO AAMN 21 LoxUouv yLa TN AOYLOTLKN TTEPLodo ammd Tnv N Petd tnv In lavouapiou 2025. H
Etalpeia Ba e€etdoel TNV eMITTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG Tou Kataotdoelg, av kal dev
QVOPEVETAL VA €XOUV Kapla. Ta avwTEpw éxouv ULoBeTNOEL atro Tnv Eupwaikn Evwon ye nuepopnvia évapeng
Loxuog tnv 01.01.2025.

AMXA 9 & AMNXA 7 «TPOTIOTTOLNCELG TNV TAELVOPNON KAl ETTLHETPNON TWV XPNUATOOLKOVOULKWY HECWV»
(edapudZetal yLa eTACLEG TTEPLOSOUG TTOU EEKLVOUV TNV N YeTA TNV 01.01.2026)

To MdLo tou 2024, to IASB €€£5WOE TPOTTOTTIOLNCELG YLO TLG ATTALTACELG TAELVOUNONG KAL ETTLUETPNONG TOU
ANXA 9 «XpNPOATOOLKOVOULKA MEGO» KAL AVTLOTOLXEC YVWOTOTTOLNCELG TOU AMXA 7 «XpNUATOOLKOVOULKG MEaar:
MVWOTOTTONCELG». ELOLKOTEPQ, UE TLG VEEG TPOTTOTTOLNOELG SLEUKPLVIZETAL TTOTE TTPETTIEL VA aTTOaVAYVWPLZETAL
MLO XPNPIATOOLKOVOLKA UTTOXPEWON OTav N €EO0GANCN TNG YIVETAL ECW NAEKTPOVLKAG TTANpwUNG. Etiong,
TTAPEXETAL ETILITAEOV KOBOBNYNON yLa TNV AELOAOYNON TWV XAPOAKTNPLOTIKWY CUMRBATLKWY TAPELAKWY POWY YLA
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD oUvEEdEPEVA e KPLTNPLD ESG (TTEPLBAANOVTLKA, KOLVWVLKA KAL
ETALPLKNG BLAOKUBEPVNONC). ETTLUITAEOV, TPOTTOTTOLNONKAY OL OTTALTACELG YVWOTOTTIOLNOEWY OXETIKA HE TLG
ETTEVOUCELG OE CUMMETOXLKOUC TLTAOUG TTOU TTPO0SLOPILZoVTaL oTNV EUAOYN AELQ HECW TWV AOLTTWV CUVOALKWY
EL00ONUATWY KAL TTPOCTEONKAV ATTALTACELG YVWOTOTTOLNCOEWY VLA XPNHOATOOLKOVOULKA ECA UE EVOEXOUEVA
XAPAKTNPELOTIKA UN OXETLZOMEVA APECA [E BAOLKOUG KLvOUVOUG Kal KOOTN &avelopou. Ol TPOTTOTTOLNCELG
LOXUOUV YLO AOYLOTIKEG TTEPLODOUC PE NPEPOMNVLA EVOPENG TNV 1 PJETA TNV Tn lavouapiou 2026. H ETatpeia a
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€€eTACEL TNV EMMTWON OAWV TWV TTAPATTAVW OTLC OLKOVOULKEG Tou KaTaoTtaoelg. Ta avwTEPw OEV EXOUV
ULoBeTNOEel a6 TNV Eupwtaikn Evwon.

Etnoleg BeAtiwoelg Twv AMXA-Topog 11 (epappdetal yLa eTAoLEG TEPLOSOUG TTOU EEKLVOUV TNV N HETA
tnv 01.01.2026)

Tov loUMO Tou 2024, to IASB mpoePn otnv ékdoon «Etholeq BeAtuwoelc Twv AMXA, otig omoleg
TepLAapBAvovTaL hooovog onpaciag TPOTTOTTOLNCELS 0TA EENC AoyLaTLkd MpoTuta: AMNXA 1 «Mpwtn edappoyn
Twv  Alebvav  TMpotumwyv  Xpnuatoolkovoulkng  Avacdopdc», AMXA 7 «XpNUOTOOLKOVOULKA  PEOQ:
MVWOTOTTOLNCELG», AMXA 9 «XpNPATOOLKOVOULKA PEaa», AMXA 10 «Evorrolnuéveg Olkovoulkeég Kataotdoelg»
Kat AAM 7 «Katdotaon Twv TOPELaK®Y Powvs». OL TPOTTOTTOLNCELG LOXUOUY YLA AOYLOTLKEG TTEPLOOOUG TNV N JETA
nv 1 lavouapiou 2026. H Etatpeia Ba €€eTACEL TNV ETMIMTTWON OAWV TWV TTAPATTAVW OTLG OLKOVOULKEG TOU
Kataotaoelc. Ta avwTépw dev €xouv ULOBETNOEL oo TNV Eupwtaikn Evwaon.

TpomomotnoeLg oe AMXA 9 kat AMXA 7 - «Zuppdoelc Avadopdc oe HAektpLkn EvépyeLa eEaptwpevng amo
™n ®Uon (Nature-dependent Electricity)» (ebappoZetal yLa eTNOLEG TEPLOSOUG TTOU EEKLVOUV TNV N PETA
tnv 01.01.2026)

311G 18 AekepBplou 2024, TO SUPROUALO AteBvv AoyLloTikwy Mpotumwy (IASB) eE£6wOoE TPOTTOTIOLNCELG OTO
ANXA 9 «Xpnpatoolkovopkd Meoay kat AMXA 7 «XpnUATOOLKOVOULKA HECA: 'VWOTOTTOLNCELG», UE OKOTIO VA
BonBnBoUV oL etalpeieg va avadpEPOUV KAAUTEPA TLG XPNUATOOLKOVOULKEG ETTLITTWOELG TWV CUMBACEWY
avadopAg 0 NAEKTPLKN EVEPYELA EEAPTWHEVWY ATTO TN GUON, YWWOTEG KAL WG Zuudwvieg Ayopdcg EvépyeLag
(Power Purchase Agreements - PPAs). Ot cUPPAOELC AQUTEG XPNOLUOTTOLOUVTAL ATTO TLG ETALPELEG yLa TNV
€€a0DANON TNC TTPOPNOELOC NAEKTPLKAG EVEPYELAC ATTO AVAVEWOLUEG TTNYEG, OTIWG N ALOALKNA KAL N NALAKA
evépyela. Qotoo0, N TTOCOTNTA EVEPYELAG TTIOU TIAPAYETAL WTTOPEL va MPETARAAAETAL AOYW EEWYEVWV
TTAPAYOVTWY, OTTWG OL KALPLKEG CUVONKEG. OL TPOTTOTTOLNGCELG OTOXEUOUV OTN BEATLOTN ATTOTUTTWON QUTWY TWV
OUUPACEWY OTLG XPNUOTOOLKOVOULKEG KATAOTACELG: a) SLEUKPLVIZOVTAG TG OTALTACELS EPAPHUOYNG TNG
évvolag NG «Ldloxpnotpomolnong» (own-use), B) EMLTPETOVTIAC TN AOYLOTIKA avtlotdeuwong (hedge
accounting) OTLC TTEPUITTWOELG TTOU OL CUHBACELG QUTEC XPNOLUOTTIOLOUVTAL WG PJECA AVILOTAOULONG KLV&UVOU
KAl Y) TTPOCBETOVTAC VEEC ATTALTNOELG YVWOTOTIONCEWY, TTPOKELEVOU OL ETIEVOUTEG VA KATAVOOUV KAAUTEPA
TNV ETTIOPACN AUTWY TWV CUUBACEWY OTA OLKOVOULKA OTTOTEAECUATA KAL TLG TAMELAKEG POEC TWV ETALPELWY. OL
TPOTTOTTOLNCELG LOXUOUV YLa AOYLOTLKEG TTEPLOSOUG TTOU EEKLVOUV aTTd TNV n lavouapiou 2026, pe Tnv Tpowen
ULOBETNON TOUC va eTLTPETETAL. H ETalpela Ba eEeTAoEL TNV ETIUTTWON OAWV TWV TTAPATIAVW OTLC OLKOVOLKER
ToUu KaTaoTdoeLG. Ta avwTEpw SV €xouv ULoBeTNBel amd TNV Eupwaikn Evwon.

AMXA 18 «Mapouociaon kat MNvwotomolnoelg ot Olkovoulkée Kataotdoelg» (0 LOXU yla €TNOLEG
MEPLOSOUG TTOU EEKLVOUV TNV N PeTA TNV 01.01.2027)

Tov Amrp{ALo Tou 2024, To IASB MpogPn otnv €kdoon evoc véou Mpotutou, Tou AMXA 18 1o omolo avTikadlotd
T0 AAIM 1 «TMapouaciaon Twv OLKOVOULKWY KOTAOTACEWV». ZKOTTOG ToU MPOoTUTTOU elval va BEATLWOEL TOV TPOTIO
TTOU TTAPEXOVTAL OL TTANPODOPLEG GTLG OLKOVOULKEG KATACGTACELG [LAG OLKOVOULKNG OVTIOTNTAG, Ldlaitepa otnv
KOTAOTAON QTTOTEAEOUATWY XPNONG KAL TWV YVWOTOTTOLNOEWY ETTL TWV OLKOVOULKWY KATACGTACEWV.
SUYKEKPLUEVQ, TO MPATUTIO B BEATLWOOEL TNV TTOLOTNTA TN XPNUOTOOLKOVOULKNG TTANPOhOPNONG AOYW: d) TNG
ammalTNoNG  KaBOPLOPEVWY  UTTOOUVOAWY OTNV  KOTAOTAON OmoTeEAeOUdTwY, B) TNG amaltnong va
YVWOTOTTIOLOUVTAL O€ EEXWPLOTN ONUELWON TWV OLKOVOULKWY KATAOTACEWYV OL OELKTEG ATTOSOONG TTOU EXOUV
kaBopLoTel amo Tn dloiknon tng emixelpnong (Management-defined Performance Measures) y) Twv VEwv
apxwv yla opadomoinon/dlaxwplopd tng mAnpodoplac (aggregation - disaggregation). H Etatpela 6a
e€eTACEL TNV EMMTWON OAWV TWV TTAPATTAVW OTLC OLKOVOULKEG Tou KOTaoTaoelg. Ta avwTEPw OEV EXOUV
ULoBeTNOEel a6 TNV Eupwtaikn Evwon.

AMXA 19 «OQuyaTtpLkég xwpic AnpdoLla EuBUvn: MNvwoTomolnoelg» (ehapuoZeTal yLa ETACLEG TTEPLOSOUG
mou £ekLvoUv Tnv A petd tnv 01.01.2027)

ToMdao tou 2024, To IASB TTPOERN oTNV £KGOON EVOC VEOU MPOTUTTOU, TOU AMXA 19 «OUYaTPLKES XWwpPLe Anpdola
EuBuvn: M'VWOTOTTOLNCELG». TO VEO TTPOTUTIO ETTLTPETTEL OTLG ETTLAEELUEC OLKOVOULKEG OVTIOTNTECG TTOU TTANPOUV
TLG TTPOUTTOBECELS TOU, VA EMAEEOUV VA EPAPPOCOUV TLC PJELWPEVES ATTALTACELG YVWOTOTTOLNCEWY TOU AMNXA
19 avTi Twv amalTNoEWV YVwaoToTrolnong Tou optZovtatl ota AAAa AMXA. To AMXA 19 Aettoupyel TapaAANAa pe
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Ta AMa ATMXA, KOBWE oL BUYATPLKEG Ba TTPETTEL VA EDAPPOZOUV TLC ATTALTACELG ETILUETPNONG, AVAYVWPLONG KAl
mapouciaonc Tou opidovtat ota AAMa AMNXA kAl TG HELWPEVEG QTTALTNCELG YVWOTOTIONCEWV TTOU
mepLlypadovtat oto AMXA 19. AAOTTOLELTAL ETOL N TTPOETOLHACLA TWV OLKOVOULKWY KATAOTACEWV YLa TG
BUYATPLKEG TTOU TTANPOUV TLG TTPOUTTOBETELG EPAPHOYNG AUTOU TOU TTPOTUTIOU EVM TAUTOXPOVA dLatnpeitaln
XPNOLUOTNTA TOUG YLA TOUG XPNOTEG. To AMXA 19 LoxUEL yLa AOYLOTLKEC TIEPLOSOUG HE NUEPOUNVLD EVvapENG TNV
N YeTd tnv In lavouapiou 2027, ye TNV TTPOWPEN ULOBETNON TOUC va eMLTPETETAL. H ETalpela Ba e€etdoel tnv
EMUTTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG Tou KaTaoTAoelc. Ta avwTEPW OEV £XOUV ULOBETNOEL aTTo
Tnv Eupwaikn Evwon.

5.5. AIAXEIPIZH KINAYNOY

Fevikd - MepLBaiiov Ataxeipiong Kiwvduvou

H Etatpela Ekka®dplong Zuvaihaywv Xpnuatiotnpiou ABnvmv (ATHEXClear n Etatpela) amotelel Buyatpikn
Tou Opilou Xpnuatiotnplou ABnvwv (ATHEX) kal Aettoupyel wC  QvayvwPLOUEVOG®  KEVIPLKOG
avtioupPBaAriopevoe (Qualifying Central Counterparty - QCCP) yla Tnv ekkaBdpLon Twv OUVOAAQYWV TWV
ayopwv afwv Kal mapaywywv Tou ATHEX ka®wg Kkal ylwa Tnv ayopd Tapaywywv Tou EAANvikou
Xpnuatiotnpiou Evépyelag (EXE).

H ATHEXClear eivat adelodoTnuévn oupdwva e Tov Eupwmaikd Kavoviouod European Market Infrastructure
Regulation (EMIR)™ amé To 2015" kaL SLaBETeEL AdELa EKKABAPLONG YLa OAEC TLQ AYOPEG TNG EUpWTAlkng
‘Evwong (EU-wide passport) oTLg eENg Katnyopleg TPolovTwy™:

o AE&ilec: peToxéc, Sikalwpata et PeToxwv, stock-warrants, KPATLKA KAL €TALPLKE opoONoya.

e [apdywya: cUPBOAALA HEANOVTLKNG EKTTANPWANG (SME) Kal dLkalwuaTa Tpodaipeonc (Arl) ETTL JETOXGV KAt
METOXLKWYV OELKTWY, ZME €TTL GUVAANOYUOTLKGWY LOOTLULAV, XPUCOU KaL TTeTpeAaiou, ZME kat AT eTTi SelKTwv
NAEKTPLKNG EVEPYELAG KAl GUOLKOU agpiou, cuudwVIEG SAVELGPOU KAL ETTAVAYOPAG TLTAWV.

Emitpomég Ataxeipong Kivduvwy

e Emtpomn Kivduvwv (RC), CUUBOUAEUTIKA ETTLTPOTIN TOU ALOLKNTIKOU SUPBOUAiou (A.Z.), avadopLka e
O€uaTa SLaxXeLpLong KLVOUVWV.

e Emtpomn Kwduvwy (EMIR RC), OUMBOUAEUTLKN ETLTPOTIN Tou A.3. avadoplkd ue B£uata dlaxeiplong
KLv&UVWYV Tou ApBpou 28 (EMIR), UETAEU AWV YLa TLG PUBULCELG e Ta EKKOBAPLOTLKA MEAN.

e Emitporn Ataxeiplong Ymepnueplag kat Kpiogewv (E.A.Y.K.), EKTEAECTLKN ETILTPOTIA TOU A.3. yLa ©€UATA TTOU
adopouv oTNV KABNUEPLVN AeLToupyla dLaxelplong KwdUVwv KAl otn SLOXELPLON TTEPLTTTWOEWY
utrepnpepiag EM.

e ETLTPOTN AVAKOPWNC, EKTEAECTLKN ETTLTPOTIN TOU A.3., appObLO OPYAVO yLa TNV EKTEAECN KAL TNV ELOAYNON
Tpocg To A.3. TN evepyotrolnong tou oxedlou avakapyng tng Etatpelag.

Oeopkd MAaiolo

TO €0WTEPLKO KAL EEWTEPLKO OeOULKO TTAQLOLO OTO OTTOl0 UTTOKELTAL AUECA N ETalpela OXETKA PE TLQ
UTTOXPEWOELG TNG TNV TTAPAKOAOUBNGON KAl SLaxeipLon KLvduvou, TTEPLAAUBAVEL () T EYKEKPLUEVO ATTO TOA.S.
MAatola Ataxeiplong Kivduvwy, Tig MeBodoMoyieg Ataxeiptong Kwvduvwy, ta MAaiola EAEyxou kat ETmikipwong
MovTtélwv Alaxeiplong Kivduvwy kat Tl Amoddoele A.Z. yla 6éuata dlaxeiplong KivdlUvwy, (B) Toug
Kavoviououc EkkaBdaplonc Suvaiiaywv el A€Loypadwy kat Mapaywywv', (y) Ttov Kavovioud (EE) 648/2012

T UpbwVa PE EUPWTTAIKES 08NYLEG KaL kavoviopouc (CRD/CRRY), oL KehaAALOKES ATTALTNCELG EVAVTL aVaYVWOLOUEVWY
KEVTOLKWV avTiouuBalAduevwy (QCCP) ival onPAVTLKA XAUNAGTEPEC OE CUYKPLON E N AVAYVWPLOPEVOUG KEVTPLKOUG
QVTLOUMROAAOuEVOUC.

'© https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R06 48

"EmékTaon ddelag ekkaBApLoNG o€ evepyeLlakd apdywya (28/02/2020) : cupROAALa JEANOVTLKNG EKTTANPWONG
(EME/futures) el BELKTWV NAEKTPLKAC EVEPYELAC KAL GUGLKOU agPLoU KABME Kat SLkalwudtwy mpoatpeong (AM/options)
eml Twv XME autav.

2 https://www.esma.europa.eu/sites/default/files/library/ccps_authorised_under_emir.pdf

B https://www.athexgroup.gr/el/about/regulatory/athexclear
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ylO Ta €EWXPNUATLOTNPLOKA TTAPAYWYA TOUC KEVTPLKOUG AVILOUPBAAAOUEVOUG KAl Ta apXxela kataypadng
ouvaAhay®v (EMIR) KaBwg kat Toug ouvadelg kaT e€ouctoddTnon kavoviopoug (RTS) kat (8) Tov Kavoviopo
(EE) 2021/23 yLa tnv Avakapyn kat EEuylavon Kevtpikav AvtioupBailopévwy (CCP recovery and resolution).

Stpatnyikn Kwvduvou kat Ataxeipion Kuvduvou

Baowkn emblwEn tng Etalpeiac amotelel n ouvetn dlaxelplon Twv KvdUvwv TTIOU OTTOPPEOUV ATTO TNV
TTPOO}OPA UTINPECLWY EKKABAPLONG KAl E£yyuodooiag Tpog Ta eKKABAPLOTIKA TN PEAN (EM) pe amwTtepo
OKOTTO TN PAKPOTTPOOECHUN BLWOLUOTNTA TNC KAL TN CUVEXLON TWV §paoTNPLOThTWY NG (going concern
approach).

‘EtoL, oUpdwva pe Tnv oTpatnykn TnG ETatpeiag, opidetat To emimedo dLdBeong avaAnync KLvdUVmY WOTE va
ouvadeL Pe TNV kedaAalakn TN BACN, VA LKAVOTTOLOUVTAL OL AVAYKEG TNC ayopdc, va eAAXLOTOTIOLELTAL TO
KOOTOC YLO TOUG CUMPHETEXOVTEG, VA YLVETAL N PJEYLOTN EKPETAAAEUON TWV ETTLXELPNPATLKWOV EUKALPLGV AAAG
Tautoxpova va dtachaiiZeTal n opain AeLtoupyla TNG ayopdags Kat N KAAUWN TwV KAVOVLOTIKWY ATTALTACEWV.

H Etaipeia Aettoupyel dUO XxWPoug ekkaBApLoNG, Evav yLa TNV ekkaBdapLon agloypadwv Kat Evav yla Tnv
ekkaBdplon  mapaywywv.  Avtiotowxa  Slaxelpidetat dUO  TIPO-XPNUATOdSOTNUEVA  KEDAAALA
OAANACACGHAAOTIKOU Xapaktnpa améd elodopég EM. (Keddhala EkkaBdpLong), TTPOKELUEVOU VA KAAUTITEL
TUXOV ZNULEG KAL OVAYKEG PEUCTOTNTAG OE TTEPLTTTWON EKSNAWONG UTTEPNUEPLAG EVOG N TIEPLOCOTEPWY EM.
EmumAéov, n Etalpela dLaBetel Ixe0L0 Avakauyng, TO OTTOl0 EVEPYOTTOLELTAL OE TEPLTTWON EKONAWONG
YEYOVOTWV UTTEpNUEPLAC (KaL Un), OL aTTOPPEOUCES ZNILEC TWV OTTOLWY SEV PTTOPOUV VA KAAUGOOUV aTTd TOUG
UPLOTAPEVOUG TTPO-XPNPATOd0TNPEVOUG TTOpoUC Tou Kedalaiou EkkaBdpLong kal To otrolo TTPORAETIEL TNV
KAAUYNn Znulwv TOo0 Pe TTPOOBETOUG TTOpoug NG Etalpeiac 6oo kat twv EM.,, aAAG kal dAMwV PETPWY
ETTLUEPLOUOU ZNULWV.

ETuTAéov SLaTtnpel L8LKOUG TTPO-XPNUATOS0TNUEVOUC TTOPOUG YLa KABE KEbANALO EexwPLaTd (SIG & SSIG), oL
otrolot amoppodoUv TUxOV ZNPLEC HE Ta (BLa Tng kedhAAaLa KATA TTPOTEPALOTNTA OE TTEPLTTTWON aBETNoNG
UTTOXPEWOEWY E.M. i KOTA TNV EVEPYOTTOLINON TOU OXEDLOU OVAKAUYNG.

H Etaipeia dloxelpiZetal kat dtatnpel oe amodekTd eTTESO TOUG AELTOUPYLKOUG KLVOUVOUG, HECW EVOG
OuVdUACHOU 0PONG ETALPLKNAG SLAKUBEPVNONG KAL SLOXE{PLONG KLVOUVWY, EUPWOTWY CUCTNUATWY KAL EAEYXWV
KaBWG KAl PHETADOPA AELTOUPYLKWVY KLvOUVwY TToU dev eMOUUEL va avaAdBeL O aodaALOTIKEG €TALPELEC.
EmumAéov, n €EGPTNON BACLKWY AELTOUPYLWV aTTO TPELTOUC TTAPOXOUG €KTOC OpiAou (TT.X. PnxavoypadLkd
OUOTNAUATA KAL UTTOSOWEG TTANPOGDOPLKAG) ELVAL TIEPLOPLOUEVN.

H Etalpela ouppopdoveTal e Tie apxec “Principles for Financial Market Infrastructures” (PFMI) trou éxouv
ek60B¢el amd To Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (IOSCO) tov AmpiAlo Tou 2012 kat dnuocLleUel o 3-
pnviaia BAcn TTOCOTLKA OTOLXELO OXETLKA PE TN §pAcTNPLOTNTA TNG KAL TOUC AVAAAUPBAVOLEVOUG KLVBUVOUG,
akoAouBwvTag TLg 0dnyieg tou CPMI-IOSCO. M

TéNog, n ETatpeia 8Labetel Ix€6L0 ETixelpnalakng Suveéxelac (Business Continuity plan), BAoet Tou omolou
EXeL BECEL O AeLToUpyia KOTAAANAEG UTTOOOUEG YLO €KTAKTN AVAKAPWNC TwWV AELTOUPYLWY TNG EVTIOG TTOAU
OUVTOPOU XPOVLKOU SLACTAPATOC QUONPEPOV.

AwakuBépvnon kat Opydvwaon tng Aettoupyiag Ataxeipiong Kivduvwy

To A.Z. avoAapBAveL TNV TeEAKN euBUVN Kal Aoyodoaoia yla T dLaxeiplon twv Kvduvwy TN Etalpelag, evw
KaBOopIZeL KAL TEKUNPLWVEL TO EVOESELYUEVO ETTLTTESO AVOXNG KLVEUVOU KaL LKAVOTNTAC AvaANYNG KLvduvou (risk
appetite).

>tnv Etalpeia Aettoupyel, ummd Tnv emmomtela kal kaBodnynon tou Chief Risk Officer (CRO), n Movada
Alaxeiptong Kwvduvou (MAK) n otrola elvat eTTLHOPTLOPEVN UE TNV OAOKANPWUEVN TTPOCEYYLON TWV KLVOUVWV
TTOU QVTLUETWTTLZEL N ETALPELa e OTOXO TNV avayVMPELON TOUG, TOV UTTOAOYLOWO TOUG, TNV avadopd TOUG Kal
TEAOG TN Olaxeiplon touc. Emiong, otnv Aettoupyla Awaxeipiong Kuvduvwy, AeLToupyel umnpeotakd
ave€apTnTo Tunua EmkUpwong Movtéhwy kat MeBodohoylmv (TEM&M), To otmolo SLotknTikd UTTAYETAL OTOV
CRO kaL To OTTO(0 BLEVEPYEL TAKTLKEG KAL EKTAKTEG ETTLKUPWOELG TLC OTTOLEG UTTORAAAEL oTnV ETTLTpoT Kivduvou
(RC) kat 1o A.Z. KGBe opyavwTikn povada tng ETaipelag eival umeuBuvn va TTapakoAouBel kal va

14 https://www.athexgroup.gr/el/about/regulatory/disclosure-ccp
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dlaxelpideTal Toug TMOAVOUC KLvdUvoug (risk owner) pe TETOLO TPOTO, WOTE va avTdpd APECA Kal
OTTOTEAECHATIKA OE TIEPLTTTWON EPPAVLONG YEYOVOTWY KLYEUVOU (KUPLWE YLO OEUATA AELTOUPYLKOU KivEUVOU).

> uvexiZovtag TNV TTPOCTTABELA TWV TEAEUTALWY ETWV, TO 2024 £yLvaV EVEPYELEG EVOUVAPWONG TNG AELTOUPYLAG
dlaxeipLong kwvduvou, wOoTE va TTAPAUELVEL EVAPUOVLOUEVN PE TOV KAVOVLOPO EMIR kat va akoAouBel TLg
BLeBvelg KaAEG TTPaKTIKEG (auTopaTotoinon SLadlkaclwy, EEEAEN TOU CUCTAPATOG TTAPAKOAOUBNONG Kal
avapopdg KdUvVwY K.a.). Baolkd oTpatnylkod €pyo, amoTeAEl N avaBewPNon TNG TTOALTIKNG TILOTWTLKOU
KLvduvou tng Etalplag n ommolo avapévetal va teBel oe edpappoyn eviog Tou 2025 yLa Tov Xwpo ekkaBapLong
a&Loypddwv.

H opyavwtikn doun mou umootnpiZel Tn Aettoupyia dlaxeiplong KvdUvwy amapTiZeTal amod Ta TAPAKATW
UEpn:

AlolknTiké ZUpBoUALO

‘ExeL TNV TEALKN eUBUVN KaL Tn Aoyodooia avadoptkd pe Tn dlaxeiplon Tng Aettoupylag Slaxeiplong kivduvou
n¢ Etalpeioc. Tuykekplpéva, To A3, opidel, KaBopldel KAl TEKPNPLWVEL EVOESELYUEVO ETTLTIESD AVOXNG
KLvSUVOU KaL LkavoTNTac avaAnyng kKivduvou Tng Etatpeiac. Emiong, To ZUpBOUALO KAL TA VW TATA SLOKNTIKG
OTEAEXN PEPLUVOUV (OTE OL TTOALTLKEG, OL SLABLKACLEG KaL oL EAeyxoL TNG ETalpeiag va ouvadouy e To eTLTedo
AVOXNG KLYdUVOU KAl TNV LavOTNTAa avaAnyng Kwvduvou Tng ETalpelag, kat va eEeTaZouv Tov TPOTIO e ToV
otmolo n ETatpeia avayvwpldel, avadepel, apakoAouBel kal SlaxeLpidetal kivduvouc.

Emitporn Kwvduvou (EMIRRC)

NeLtoupyel WG CUPPOUAEUTLKA ETTLTPOTIN TOU A.3. KOTA TLC TTPORAEWELG Tou ApBpou 28 tou Kavoviopou EMIR
Kat oUpdwva e ta eLbLkOTEPa opLlodpeva otoug Kavoviopoug Ekkaddpiong Suvaihaywy ETi Mapaywywy kat
Emi Kivntv AELwV og AoyLoTikn Mopdn kat Tng Amodaong 9 Tou As.

Emitporm Kwvduvou (RC)

NeLToupyel WG CUUPBOUAEUTLKNA ETTLTPOTIN ToU A.Z. yla BEUaTa dLaxeiplong KvdUvwy KAl TNG OTPATNYLKNG
dLaxeipLong KLvdUVWVY.

Emitporn Alaxeiplong Yrmepnuepiag kaw Kploewy

NeLTOUpYEL WG EKTEAECTLKN E€TLTPOTN Tou A.X. kAL avadEpeTal ameubelag oe auto. H EmTpomn Exel
aTTO(ACLOTKEG APUOSLOTNTEG AVAPOPLKA UE TNV KABNUEPLVA SLOXELPLON TWV KLWWOUVWY KABWG KAl TN
dLaxelplon EKTAKTWVY TTEPLOTACEWY, OTTWG N €VTovN UETARANTOTNTA TLUWV OTNV ayopd n n Teplmtwon
uTTEPNEPLAG EKKABAPLOTIKOU JENOUC (EM) KaL oUPdWVa PE Ta eLBLKOTEPA OpLZOUEVA OTNV ATTOGAON 8 TOUA.S.

Emitporn Avakapync

H ETTLtpotn AvAKapWNG, WG EKTEAECTLKNA ETTLTPOTIN TOU A.3. elval TO apuoSLO OPYavo yLa TNV ELCNYNCN TTPOC TO
A.3. TNG evepyoTTOlNONG KAL EKTEAEONG TOU oxedlou avakapyng Ttng Etatpeiac. HEmitporm Avakapyng pmmopet
VA AELTOUPYEL KAL WG EKTEAETTLKN ETTLTPOTIN YLA TN ANYN ATTOPACEWVY YLA TO CUVTOVLOMO KAL TNV UAOTTO{NGN TwV
EVEPYELWV EPAPUOYNG TOU OXEDLOU aVAKAPYNG.

YrreuBuvoc Kivduvou (Chief Risk Officer)

O CRO, Tou eivat emiong kat EmkedpaAing tng MAK, dLaBetel ypapun avadopdc EEXwPLOTA aTTO EKELVES TWV
AMwv dpaotnplothtwy NG ETatpeiag, avadpepetal otov Mpdedpo Tng Emtpommc Kwvduvou kat oTo A.3. kat
edapuoZet To TAaioLo SLaxeiplong Tou KLvdUvou JETAEU AANWY TLC TTOALTLKEG KaL TLC SLaBLKAGLEC TToU BeoTTLZEL
TO ZUMBOUALO.

Movada Ataxeiplong Kivduvou

H MAK, n omoia elval emapkwg aveE€dpTnTn amd TLC GAAEG uTINpeoieq Tng Etalpeiag, €xel wg Bactkn
APMOSLOTNTA TNV OAOKANPWHEVN TTPOCEYYLON TwV KLVOUVWY TTOU avTLUETWTTIZEL N ETalpeia ye otoxo TNV
avayvwpLoN TOUG, TNV PJETPNON KAl TEAOC TN Slaxelplon Touc. ALaBeTel TNV amapaitntn dikatodoota, Toug
aTTapPALTNTOUC TTOPOUG, EPTTELPOYVWHOOUVN KaL TTPOOBACN OE OAEC TLG OXETLIKEG TTANPODOPLEG.

Tunua Emkupwaone MovtéAwy kat MeBodohoyLay (TEMEM)

To TEM&M, To omolo elval emapkwe aveEAPTNTO Ao TIC AAAEG UTTNPECLEG TNG ETalpelag, éxel we Baotkod
QVTLKELPEVO TNV ETTIKUPWON KAL ETTAVEEETAON AVEEAPTNTA TLC UDLOTAPEVEG TTOALTLKEG KAL SLOBLKAOLEG KABWG
KOL TLG HEBOBOAOYLES, TA CUCTANATA KAL TA HOVTIEAD UETPNONG KAL SLAXeLPLONG KLYBUVWV OE TTEPLOSLKN BdAon,
KBS KAL TTPLV YLVOUV 0UCLwONG AAAAYEG AUTWV KATOTILY TTPOTACEWY TG Movadag Ataxeiplong Kivduvwy. O
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Mpolotdpevoc Tou TUAPOTOG avadEéPETal 0To ALOLKNTIKG ZUPPBOUALO KAL YLa SLOLKNTIKA KAL CUVTOVLOTLKA
Bépata pévov, otov YreuBuvo Kivduvou (CRO).

OpyavwTikeg Movadeg

Elval uTTEUBUVEC yLa TNV avayvePLoN KAl SLAXELPLON TwV KLVBUVWY (risk owners) oL oTToleg eUTTLTTTOUY OTO
QVTLKELPEVO TOUG (KUPLWG AELTOUPYLKOC Kivouvog).

EwdLkoTepa, N MAK TrTapakoAouBet ta emimeda kvduvou NG ETatpeiag oe ouvexn BAcn XPNOLUOTTOLWVTAG TLG
ELOLKEG KAL EYKEKPLUEVEG HEBOOOUG dLaxeipLlong KlvdUvwy. OL BACLKEG UTTOBECELG, OL TINYEG HESOPEVWV KaL OL
dLadLkaotiec Tou xpnaotpoTrolouvTal KaTd Tn JETPNON KAl TTAPAKOAOUBNON TwV KLVOUVWV TEKUNPLMOVOVTAL KAt
dokipaZovtal yla Tnv a€LOTTLOTLO TOUC 08 TAKTLKN BACN PECW TOU TTAALCLOU ETTAVEEETAONC KAL EAEYXOU KAL TOU
TAaLalou emkUpwong (Validation Framework). H Baotkn ueGodoAoyia Tou akoAouBeiTal yLa Tn PETPNoN TWV
KLBUvVwV ayopdg elval o umohoylopde Tng aglag oe kivduvo FHS-VaR/HVaR (filtered historical simulation &
historical simulation) pe dLdotnua epmmotoouvng 99,0% kat 99,2%.

>e kaBnpepLvN BAcn dLevepyouVTaAL yLa TILOTWTLKO Kivouvo avTioupBailopévou kal kivouvo peucTodTNTaC
OELPA EAEYXWV ETTAPKELAG TTPO-XPNHATOSOTNUEVWY XPNHATOOLKOVOULKWY TTOPWY YLA KABE XWPO EKKABAPLONG
EEXWPLOTA PECW KATAAANAWY CEVAPLWY ABETNONG UTTOXPEWOEWY UTTO OKPALEC CUVONKES ayopdcg (Cover 1, 2
stress-test controls).

Katnyopieg kivduvou

H ETatpela gepLpva yLa TNV aQVTLUETWOTTLON OAWY TWV KLVOUVWV ECWTEPLKWY N EEWTEPLKWY, UE TTIPOTEPALOTNTA
0g eKelvOUC TTOU €XOUV avayvwPLoBEel w¢ onuavTikol (AeLToupylkog kivéuvog). AvayvwpiZetal OTL KdBe
uTtnpeota Tou TTpoodEpeTal oo Tnv Etatpeia pmmopel va tnv eKOECEL OE OTTOLOVONTIOTE CUVOUAOHO TwV
TTAPAKATW KLVOUVWV.

Ou kivduvoL otoug otrolouc Aoyw TNG GUONC TWV EPYACLWY ToU PTTOPEL va exTiBetaL n Etalpela, elvat:

MotwTkoe Kivbuvoe

OpiZeTat we o kivduvog TTpayPaTotoinong NUL®Y, KUPLWS AOYw aBETNONG UTTOXPEWOEWY TILOTOUXWV, KUPLWG
odelAeTaL OE TOTTOOETNOELG LOLWV KEPAAALWVY OE EUTTOPLKEG TPATTEZES KAL UTTAPENG ATTALTACEWY OE TTEAATEG
Kat EM. Ao To 40 Tpiunvo Tou 2024, N TILIOTWTIKNA TTOMTIKA TNG ETalpelag éxel aANMIEEL, PELVOVTAG TNV
TTPoBeouia eE6PANONC ammatThoewy atd vav (1) nuepoioyLlakd unva oe pia (1) epyaciun NUEPQA, JELWVOVTAG
ONPAVTLKG TNV €KOECN OE KIVOUVO.

MLOTWTIKOC Kivouvoc avILOUPBAAAOUEVOU

OptZetat wg o kivduvog va umootel N Etalpeia Znutd ANoyw aBETNONG UTTOXPEWOEWY EKKABAPLONG EVOG N
TTEPLOCOTEPWY AVTLOUPPBAANOUEVWY E.M.

H Etatpela éxel AaPBel amd tnv Emitporn Kepalalayopdc Adeleq SLOXELPLOTA KAL AELTOUPYLOG yLa Ta
OUCTNUATA €KKABAPLONG ouvaAAaywv €Tl AuAwv a&loypddwy Kat €Tl TTapaywywy. BAoel twv WbLothtwy
autwv, n Etatpeia pEpet Tov kivbuvo aBETNong amd ta E.M. Twv UTTOXPEWOEWY EKKOBAPLONG TWV CUVAANQY®Y
OTTWC AUTEC TIEPLYPAdOVTAL 0TouC Kavoviopoug (TTLOTWTLKOG Kivouvog avtiouuBailouévou). ETUTAEoy, n
Etaipeia ammd g 22 lavouapiou 2015 éxel adeL0d0TNOEL we KevTpLkog AVTLOUPPBAAAOUEVOC UTTO TOV KavovLouo
EMIR kaL utToxpeoUTaL va TNPEL TLC TTPOVOLEG TOU EUPWTTATIKOU KOVOVLOUOU.

.a Tnv ammékTNon NG LBLoTNTag Tou EMM., n EMLEY. i To MoTtwTikd (dpupa TTPETTEL VA TTANPOL CUYKEKPLUEVER
ENAXLOTEC TTPOUTTIOBECELG  XPNUATOOLKOVOULKNG  KAL AELTOUPYLKAC ETTAPKELAG TTIOU opidovtal OToug
Kavoviopoug EkkaBdapLong Kat oL OTTOLEG TTPETTEL VO TTANPOUVTAL GE CUVEXN BACN KOO’ OAN TN SLAPKELA TTOU ELval
péENog Tng ETalpeiac.

H Etaipeia éxel Beotioel kKal epapPOZeEL CELPA UNXAVLIOPWY KAL XPNUATOTILOTWTLIKWY TTOPWY YLd TNV KAAUYN
TWV KLVOUVWV TTOU aVAAAMBAVEL KAL TNV EUPUBUN AELTOUPYLA TOU CUCTAPOTOC YEVLKOTEPO OE OXEON UE TO EUPOG
KOL TNV KALYOKO TV CUVAAAAYWV TwV OTTOLWV £XeL avaAdReL TNV ekkaBdapLon. OL unxaviopot Tou epapuodel
TepLypdadovtal otov «Kavovioud Ekkabdaplong ZuvaAlaywyv el AELoypddwv o€ AoyLoTikn Mopdn», otov
«Kavoviopo EkkaBdapLong Zuvailaywy eTTL Mapaywywys KABWE KAL OTLG OXETIKEG ATTOGACELG TOU A3

Tooo yLa tnv Ayopd AELoypddwy 000 Kat yLa tnv Ayopad MNapaywywy, n ETatpela ekkaBapidel TLg oUVOANAYEQ
avoAapBAvovVTag To POAO Tou KevTPLkoU AVTLOUPBAAASUEVOU. 'La TNV KAAUWN TOU KLvOUVOU EVavTL Twv E.M.
g n Etatpela mapakohouBel kal uttoloyiZel oe nuepnota Rdon (TENog NUEPAC aANG KaL EvEONUEPNGLWE O
OXeB60V TIPAYUATLKO XPOVO) TTEPLOWELO ACHAALONC YL KABE AOYaPLACHO EKKABAPLONG TwV E.M. kaL SEcuEUEL
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TG TUXOV TIPOCOETEG EYYUNCELG WE TN HOPGDN PETPNT®Y N/KAL KLYNTWV aEL®v (EAGXLOTN TTOCOOTO KAAUWNG
TepLOwplou aodpaAong oe etenTd: 40%). ETTiong Slaxelpidetal ta Kepdhata Ekka®dpLong twv SUo ayopwv
TO oTola AELToUpyoUvV w¢ KeddAata aAAnAoaodailotikou xapakthpa (risk sharing fund) kat ota omola
eLoPepouy Ta E.M. ammokAeLOTIKA e PETPNTA. Bdoel Tou meptBwplou aoPAALoNG TTOU €XEL UTTOAOYLOTEL,
avaBeEWPOUVTAL O CUVEXN BACN TA TILOTWTLKO OPLO TToU €XeL ammodoBel oe €va E.M., n Thpnon Tou omolou
ENEYXETAL OE TTPAYMATLKO XPOVO KATA TN dLapkela TG ouvedpiaong. To eAaxLoto Uyog Twv Kedbalaiwv
EkKaBApLoNG ETTILKALPOTIOLELTAL KAT EAGXLOTOV OE UNvLaia BAon oUPdwWVa PE TLG TIPOPAEWELG TWV KAVOVLOPWY
EKKABAPLONG CUVAANAYWY, £TOL WOTE VA ETTAPKEL KOT EAGXLOTOV yLa TNV KAAUWN KOTA TTAVTO XPOVO TWV
amattioewy Tou B€TeL 0 EMIR (Cover 1& 2 controls), SnAadn tnv amoppddnon ZnuLwv TTEPAV TwWV TEPLOWPLWV
aohAAoNG oe TEPITTTWON ABETNONG UTTOXPEWOEWY TOUAAXLOTOV ammd TLG SU0 (2) ouddeg E.M. Evavil twv
omolwv n ETalpeia Ba eixe T yeyaAUtepn ZnuLd ammod To KAeloLo (close-out) Twv O€0ewv TOUG UTTO aKPALER
OUVONKEC ayopdac yLa KABe ayopa EexwpLoTa.

EmumAgoy, n Etalpela SLaBETel 2xESLO0 AVAKAPWNG, TO OTTOLO €vePyoTTOLELTAL OE TTEPITTTWON €KONAWONGC
YEYOVOTWY UTTEPNUEPLAC (KaL UN), OL aTTOPPEOUCES ZNULEC TWV OTTOLWY BEV PTTOPOUV VA KAAUGOOUVY aTTd Toug
UPLOTAPEVOUC TTPO-XPNPATOd0TNPEVOUCG TTOpoUC Tou Kedalatou EkkaBdapLong kat To omrolo TTPoPRAETTEL TNV
KAAUWN Znulwv o600 Pe TTPOOBEeTOUG TTOpoug NG Etalpeiag 6oo kat twv EM.,, aAAG kal dAMwV PETPWY
ETTLUEPLOMOU ZNULOV.

Etalpeia SLatnpel £L8LKOUC TTPO-XPNUATOBO0TNUEVOUC TTOPOUC YLa KABE KebANaLo EexwploTd (SIG & SSIG), ol
otrolot amoppodoUlv TUxOV ZNPLECG HE Ta (BLa TNg kedDAAaLa KATA TTPOTEPALOTNTA OE TTEPLTTTWON aBETNoNG
UTTOXPEWOEWY E.M. i KOTA TNV EVEPYOTTOLINON TOU OXEDLOU OVAKAUYNG.

Ta povieAa dlaxeiplong KvdUVOU KAl Ol TTAPAPETPOL TTOU XPNOLUOTTOLOUVTAL €EE€TAZOVTAL WC TTPOG TNV
TTPORAETTTIKN TOUG LKAVOTNTA OE CUVEXN BACN, EVM ETTIKUPWVOVTAL OE €TACLA BAcN aTTO AveEAPTNTO PEPOG
(model validation), evw n £kBeon TTou cuvtAooeTaL katatiOstat kaL otny E.K.

> 1o MAaLoLo TNG ETTEVOUTLKAG MOALTLKNG, 0piZoVTaL OCUYKEKPLUEVEG APXEC YLA TLG PUBPLOELG TOTTOBETNONG TWV
Tapelakwy dSlaBeoiuwy TG Etatpeiag kat twv E.M. Ta (6la peuotd dLabgatua tng ETalpelag mou umopouyv va
KATOTIOEVTAL OE CUOTNULKEG EPTTOPLKEG TPATTEZEC ahOoPOUV LEXPL KAL TA BUO TpiTa (2/3) Tne Sladopdc YeTagu
TV Olwv kePalalwy KAl TwV EAAXLOTOV KEGAAALAKWY ATTALTACEWY, £V TA UTTOAOLTTA SLABECLUA KABWE Kal
OAOL OL TTPO-XPNPATOBOTNUEVOL TTOPOL TWV E.M. (Uepideg KEDAAALWY EKKABAPLONG KAL UETENTA yLA TNV KAAUYN
TEPLOWPLOU aoPAMONG) TOTTOBETOUVTAL ATTOKAELOTIKA oTny TpdmeZa tng EANAGog (TARGET II), yeyovdg Tou
TTEPLOPLZEL GTO ENAXLOTO TNV EKOECN O€ TILOTWTLKO Kivouvo. Ta dla peuctd dlabgotpa tng ETatpeiag mou
KOTOTIOEVTAL OE EUTTOPLKEG TPATTEZES OEV AAUBAVOVTAL UTTOWN yLA TNV KAAUWN KEPAAALAK®WY aTTaLTNoEWV. OL
aohAAeLec o€ popdn agLloypddwv TTou kKaTatiB®evtal amd ta E.M. elvat uto tnv Bgpatoduiakn Tou EAANVIKOU
Kevtplkou AtoBetnpilou TitAwv (CSD) kat elvat deopeupéva utép tng Etatpeiag.

Baowko otpatnylko €pyo tng ETalpeiag, amoteAel n avaBewpnon TNG TTOALTIKAG TILOTWTLKOU KLvdUvou. H vea
TTOALTLKN OTOXEUEL OTNV BEATLOTOTTOLNON TOU KOOTOUG EKKOBAPLONG TWV CUVOAAAYWV KAL TNV EVAPPOVLON TWV
BLAdLKACLWY KAL TWV TTOALTIKWY SLAXELPLONG KLVOUVOU PIE TLG BEATLOTEG TTPAKTLKES TOU KAAdoU. H mpwtn pdon
TOU £PYOU OVAPEVETAL VO OAOKANPWOEL EVTOC Tou 2025 yLa ToV XWPOo ekkaBApLong a&Loypadwy.

Kivéuvoc ayopdc

OptZetat we o kivduvog va utrootel n Etatpeia Znutd améd duopevelc YETABOAEC CUVAAAOYUATIKWY LOOTLULWY,
emTokiwy, TWHOV ayopds, EUTTOPEUNATWY KAl UETARANTOTNTAC, KUPLWG wC aTTOTEAECUA gUdAvVIONG ToU
KlvdUvou avtioupBaAAouevou. H Etaipeia dev extiOetal oe kivdbuvo ayopdg TOU QTTOpPEEL aTTO TLG
AELTOUPYLKEG TNG OPACTNPLOTNTEG KAL TNV AVAVTLOTOWX(A ANKTOTNTAG OTOWXELWV EVEPYNTLKOU-TTAONTIKOU
(ETTLTOKLAKOG KivOUVOC) KaL YEVLIKA OTTO OTOLXELD EVTOG KAL EKTOC LOOAOYLOUOU.

Meavn Znpia amod kivduvo ayopdg evOEXETAL VO TTPAYUOTOTTONOEL OE TTEPLTTTWON TTLOTWTLKOU YEYOVOTOG,
(kivduvoc avtiouuBaiAouevou), kaBwe n Etatpeia elval umoxpewuévn va TTpoRel oe cuvaAilayéc KAAUWNG yLa
TO KAELOLUO TwV B€oewy UTTEPNPEPOU E.M. Z€ KABE TTepiTTTwon, TapakoAouBeltat n TOavn €kBeon oe kKivduvo
ayopdc Kat UTToAoy{ZovTal oL aTTaLTOUEVOL TTPO-XPNATOSOTNUEVOL TTOPOL TTOU TTPETTEL VA TNPOUVTAL EVAVTL
TOU KlvdUvou autou, cupdwva pe Ta MAatola Ataxeiplong Kivduvwvy.
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Kivéuvoc peuototntac

OpiZetat o kivéuvog va umootel n Etaipela Znuud AOyw QVETTAPKELAG PEUCTOTNTAC YL TNV KAAUWN
uTrEPNPEPLAC EM KaL AELTOUPYLKWV aVaYKWV (XpNUatoddtnon pe upnAdTEPO KOOTOG, ABUVAULA EKTTANPWONG
UTTOXPEWTEWV).

O «ivbuvog peuctdTNTaC OTOV OTOLO €elval ekteBelpevn n Etalpela mpogpxetat amod Tnv ouvnen
ETTXELPNHPATLKA SPACTNPLOTNTA KAL TN AELTOUPYELD TNC WG KEVTPLKOG OVTLOUMPBANAOPEVOC.

>Ttoxo¢ tne Etatpetac elvat n Slatnpnon emapkous ETLITESOU PEUCTOTNTAG WOTE va EEaohaAideTat OTL elvat
0€ BEON VA EKTTANPWOEL TLC UTTOXPEWOELG TNG 000V adopd O TTANPWHES KAl SLOKAVOVLOPOUC OTO TEAOG KAOE
NUEPAC N kKal epooov amalteital, o evdonuepnaola Baon. H ektipnon Tou UWoUG TwV UTTOXPEWCEWV TNG
Etaipeiag ylvetal T0o0 BACEL TOU ETTLXELPNUATLIKOU TNG OXEDLOU, 00O KAl BACEL TTLOAVWY, AAAG ATTPOPRAETTTWY
YEYOVOTWV (T1.X. UTTEPNUEPLAC EM).

H dLaBéoiun peuctdtnta tne ATHEXClear eEeTAZeTAL WG TTPOG TA KPLTAPLA TTou BETeL 0 EMIR. Z€ kaBnuepLvn
Baon kal KATw aTo akpaia aAAG eUAOYa OEVAPLA AKPALwY CUVONKWV ayopds eEETAZETAL AV ETTAPKOUV TA
PEUOCTA SLABECLA TTOU B aTTalTnOoUV PETA TNV ABETNON TWV UTTOXPEWOEWY TwV U0 (2) ouddwy E.M. (Cover
2) évavTL Twv oTTolwV N ETalpeia €xeL TN YEYAAUTEPN ATTALTNON PEUCTOTNTAC YLd TO KAELoLWO (close-out) Twv
BECEWV TOUG YLa KABE ayopd Eexwplatd (agieg, mapdywya). ETiong TapakoAouBouvTal Ta TTPORAETTOUEVA
QVOLyHOTa PEUCTOTNTAG OTO OUVOAO TNG ETalpeiag pe avaAuon AnKTotntwy peuototntag (liquidity gap
analysis) oe kaBnpepLvn Bdon.

NeLToupyLkoc kivouvog

OpiZetat we o kivduvog TTPayUaToTToinoNg NUL®V AOYW AVETTAPKELAC N ATTOTUXLAG ECWTEPLKWY SLABLKACLWY,
OUCTNUATWY, avEP®TWV (AABN, aTdTn) Kal EEWTEPLKWY YEYOVOTWY KAl TTEPLAAKBAVEL TO VOULKO Kivduvo. O
KivOUVOG TTOU OXETIZETAL UE TNV ACOPAAELD TWV TTANPOPOPLAKWY CUCTNUATWY AVASELKVUETAL TTAEOV WG TTOAU
ONPAVTLKOC Kat AauBdvovTat ta KATAAANAa PETPA TTEPLOPLOPOU Tou. 2Tov Optho Aettoupyel Eexwplotn
AtevBuvon AoddAelag MAnpodoplwv. H Etatpeia dev emdLikel va avaidBel AeLToupyLlkd kivouvo, aiAd
aTTOOEXETAL OTL O AELTOUPYLKOG Kivouvog UTTOopel va TTPOKUWEL WG OTTOTEAECHA TNV ATTOTUXIOG Twv
OUCTNUATWY, TWV ECWTEPLKWY dLASLKACLWY, AVOPWTTLVOU AABOUG N EEWTEPLKWY YEYOVOTWV. MO CUYKEKPLUEVQ,
avayvwpLZETAL OTL AELTOUPYLKOG KivOUvOog PTTOPEL va TTPOKUYEL, JETAEU AAAWY, AOYW: EEWTEPLKNG avaBeong
uTTNPECLRV (outsourcing), OeUATWY ETTOTITIKAG KAL KAVOVLOTLKNG CUPHUOPDWONG, ETTIXELPNCLOKAG CUVEXELAG,
KLVOUVWY TTANPOPOPLAK®Y CUCTNUATWY KAL ACPANELAC TTANPODOPLDV KAL EKTEAEONG EPYWV. ZTOV AELTOUPYLKO
Kivouvo TTeEpLAQUBAVETAL KAL O VOULKOG KLVOUVOG.

O AeLTOUPYLKOG Kivduvog dlatnpeltal oe aTTOOEKTA eTTEDA, PECW €VOC OUVOUACUOU OPBNG ETALPLKNG
BLaKUBEPVNONG KaL SLaXelpLong KLVOUVWY, EUPWOTWY CUCTNHATWY KAL EAEYXWV. ETILITAéOV N €EAPTNON BACLKWY
AeLTOUpYLWV aTTd TPITOUG TAPOXOUG €KTOG OpiAou (TMX. unxavoypadlkd OUCTAPATA KAl UTTOSOWEG
TTANPOGOPLKNC) elval TTEpLOPLOUEVN.

To 2024 6ev UTTNPEQV OUCLWOELS TIEPLITTWOELS SLAKOTING TwV PACTNPLOTATWY EKKABAPLONG N\KaL SlaxelpLong
KLvOUVoU 0dELNOPEVNG OE OOTOXIA N N SLABECLUIOTNTA TWV TTANPODOPLAKGY CUCTNUATWY N OE AVOPWTILVO
AAB0G. Agv TTPOEKUWAV ZNULEG KAL XPNUATIKEG ATTALTACELC ODELAOUEVES OE BLKAOTLKES SLadopES (VouLka Kat
BLKAOTIKA €€060) N 0g YN CUMPOPdWON TTPOC TO ETTOTITLKO TTAALOLO KAl TLG OUMUBATLKEG UTTOXPEWOELS TNG
Etaipeiag. Emiong dev avtipeTwtiodnkav ZnPLeg AOYyw EEWTEPLKWY YEYOVOTWV.

METpa pelwong AELTOUPYLKOU KLYOUVOU

H Etaipela avayvwpidet Tnv avaykn TTPOCOLOPLOUOU, EKTLUNONG, TTAPAKOAOUONONG Kal Melwong Ttou
AELTOUPYLKOU KLVOUVOU TTOU EUTTEPLEXETAL GTLG AELTOUPYIEC KAL TLG SpacTNPELOTNTEG TNG, KABWGE ETTLONG KAL TNV
avaykn dLaTNPNoNG eTTAPKwY KeGaAaiwy, TTPOKELMEVOU VA ELvaL OE BECN VA AVTLMETWTTIOEL TN CUYKEKPLUEVN
katnyopta ktvduvou.

>Updwva e Tov Kavoviopo EMIR utmoAoyiZetat n eAGXLoTn KEDAAALAKN ATTALTNON yLa AELTOUPYLKOUC KLYOUVOUCQ
XPNOLUOTIOLWOVTAG TN UEB0S0 ToU Baatkou delktn (Basic Indicator Approach - BIA), v éxel ©eomoOel TAaloLo
OUCTNUATLKNG TTAPAKOAOUONONG KAL SLAXELPLONG TOU AELTOUPYLKOU KLVOUVOU.

Ta ONPOVTLIKOTEPA PETPA UELWONG TOU AELTOUPYLKOU KLvOUVOU elval n epappoyn oxedlou ETTLXELPNOLAKNG
OUVEXELAG YLA TO OUVONO TwV KPLoLUWY UTTNPECLWY Tou OpiAou, n ouvayn achaitotnpiwy cupBoiaiwy KaBwe
KOl JETPA SLACHAALONG TNG CUPUOPPWONG O VEOUC KavovLopoucg. EmumAgoy, n Etalpeia dLaBetel mhaiolo
dLaxeipLong AELTOUPYLKOU KLYOUVOU OTO OTTO0 OTTOTUTILVOVTAL OL TTOALTLKEG KAl oL dLadlkacieg dlaxeiplong
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TOU AELTOUPYLKOU KLvdUvou, n peBodoAoyia dlaxeiplong tou KvdUvou TTou akoAoUBel, 0 TPOTTOG KAl N
ouxvotnTa dlevepyelag RCSATS, yia tnv aEloAdynon Kat KatnyopLomolnon twv Kvduvwy, n Thpnon BAacng
BeBOPEVWV YA ZNULEC KAL YEYOVOTA AELTOUPYLKOU KLvBUvou (event & loss data basel16), evm TTapAyeL TAKTIKEG
avadOpPES KAL TIPOYPAUUATIZEL HPACELG YLa TNV BEATIWON TNG SLAXELPLONG TWV KLVOUVWV.

Emuxelpnuatikde kivduvog

OpiZetal wg o kivduvog emiteuENG XAPNAOTEPWY TWV AVAPEVOUEVWY £000WV AOYW KUPLWG EEWTEPLKWV
Tapayovtwy. O ‘OuLAog kaL kAT eméktacn n Etatpeia avayvwpldel 0T N epdAVIoN ETTLXELPNPATIKOU KLvOUVOU
€€aPTATAL ATTO TLG HOKPOOLKOVOMLKEG EEENLEELG KAL OTL ETTNPEAZETAL KATA KUPLO AOYO OTTO EEWTEPLKA YEYOVOTA
OTIWG PETABOAEG OTOV PUBUO AVATITUENG, GTO AVTAYWVLOTLKO TIEPLRAAAOV, LETABOAEC GTN BLEBVN KAL EyXWPLa
XPNUATOOLKOVOULKN  KATAOTAON, KAVOVIOTIKEG €EENEELG, PETAPOAEG OTO (OPOAOYLKO KABEOTWS, TNV
TEXVONOY(a K.0.K. TETOLOL TTAPAYOVTEG UTTOPEL va 06NYNGoUV O€ PHELWON TN CUVAAAJKTLIKAG KAL EKKAOAPLOTIKNG
dpaCcTNPLOTNTAG KAL CUVETIWC OE HELWON TWV avauevOuEVwY 000wV yLa tTnv Etatpeia.

>€ auTo To MAataoLo, n ETalpela TapakoAoUBEl CUVEXWG KaL CUCTNPATLKA TLG EEEALEELG KAL TTPOCAPPOZETAL OTO
dLapopdoupevo TTEPLBAAAOV.

ELdLkOTEPQ, OUUDWVA PE TOV KAVOVLoPO EMIR, uttoAoyiZovTat KEQANALAKES ATTALTACELG YLA ETTLXELPNATIKOUG
KLvoUvoug.

SXEDLO ETTLXELPNOLAKNG ouvéxeLag (Business Continuity Plan)

O ‘Oulhog X.A. exeL oxedlaoel kKAl OECEL 0 AELTOUPYLO KAOTAAANAEG UTTOSOUEG KAl OXESLO evepyoTToinoNG
avAKaPWNE Twv Aettoupylwyv Tou. H ATHEXClear we geAog Tou OpiAou KOAUTITETAL OTTO €V AOYW OXESLO, TTOU
epLAauBavel:

e /AeLToUpyila evaAhakTikoU Mnxavoypagikol Kévtpou (Disaster Recovery site): O Outhog XA ouvinpet
€VAAAKTLKO unxavoypadLkd KEVTPO yLa Ta TTANPodGopLaKd ToU cucThUaTa. ETTiong o ‘Outhog éxel AAReL kat
dLatnpel moToTolNON KATA TO SLEBVEG TTIPOTUTTO ETTLXELPNOLAKNG CUVEXELAG ISO-22301.

e SUYKPOTNON OPAdWY SLAXELPLONG KPLOEWV KAL SLOXELPLONG EKTAKTWY CUPPBAVTWV: OL OASES AUTEG EXOUV
oKkoTré TN SLOTNPNON TNG OUVEXELDG TIAPOXNG TWV UTTNPECLWV OLATTPAYUATEUONG O TIEPLTTTWON
QTTPOPRAETITOU YEYOVOTOC. EXOUV KOBOPLOOEL OUYKEKPLUEVEG APHOSLOTNTEG KAL EXOUV avaTEDEL OE ELOLKWG
EKTTALOEUPEVA OTEAEXN TOU OpitAou.

e YTTapEN ehedPLK®V TTANPODOPLAKWY CUCTNUATWY: Ta TTANPOdOPLaKA cucThuaTa Tou Opidou XA eilvat
EYKATECTNPEVA KAL AELTOUPYOUV OTO TTPWTEUOV KEVIPO SEOOUEVWY TOU OPiAoU. TO KEVTPO HESOUEVWY
amoteAeltal amod dUo, aveEAPTNTA WC TTPOC TN XWPOOETNON, TLG UTTOCTNPLKTLIKEG EYKATACTACELG KAL TLG
TTAPEXOUEVEC TEXVOAOYLKEG UTTNPECLEC, KATOTTTPLKA OXEOLACHEVA KEVTIPA SESOPEVWV, WOTE VA UTTAPXEL
epedplkdTNTa (redundancy) kat au€nuévn SlaBeolpotnta (high availability) Staopaiidovtag tnv
QAOLAAELTTTN AELTOUPYLO TWV CUCTNUATWV.

5.6. AIAXEIPIZH KE®ANAIOY

O TPWTAPXLKOC O0TOX0C TNG dLaxeiplong kedparaiou Tng Etatpetag elval va eEaopalotel n dlatnpnon tng
UWYNANG TTILOTOANTTTLKAG TOU SLABAOULONG KABWGE KAL TwV UYLV SELKTWY KEGAAAiou, WOTE va UTTooTNPLZovVTaL
KaL va ETTEKTELVOVTAL OL OPACTNPLOTNTEG TNC ETaLpelag KaL va yeyLoTotoLelTal n a&ia Twv METOXWV.

Aev utnpE€av aANayEC oTNV TTIPOCEYYLoN TTou ULOBEeTeL n ETatpeia oxeTikd pe tn SLaxeiplon kedaiaiou kKatd Tn
dLdpkeLa tou 2024.

5 Risk Control Self-Assessment (RCSA): oe TakTika dtaotnuata n ATHEXClear le€ayet workshops yla tn
KaTnyopLoTroinon Twv KLvdUvwv avAaAoya Je TO BABUO ETTLKLVOUVOTNTAG O€ TTLTES0 HLASLKACLWV KaL TwV 0pLopo Key Risk
Indicators (KRIs).

18 Loss Database: og KaBnuepLVN BACN EVNUEPMVETAL N BACN SESOUEVWV E YEYOVOTA AELTOUPYLKOU KLVBUVOU ave€dptnTta
amé To uyog Znuiac.
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MPOPNBEUTEC KAL AOLTTEG EUTTOPLKEG UTTOXPEWTELG 2.621 2227
MLoBwoelg 364 409
Melov TapeLaKd BLOBECLA KaL LoOSUVaLd (20.781) (18.898)
KaBapoég davelopog (a) (17.796) (16.262)
16La Kedaraia (B) 20.553 18.094
16La Kedpdhaia kat ka®apog Savelopog (a+p) 2.757 1.832

5.7. METAZYNAAANAKTIKES YMHPEZIES (Post Trading)

Ta €006a aTTO YETACUVAANOKTLKEG UTTNPECLEC TO 2024 avnABav o€ €15.910 xtA. évavtl €13.109 xtA. To 2023,
mapoucLadovtag au€non 21,4% Adyw TNC AUENONC TNG OUVAAAGKTLIKNG SpacTnpldétnTac. Ta €coda amod
METAOUVAANAKTLKEG UTINPECLEG adOoPOoUV KUPLWES EkKaBApLON MeTox®V KaL Mapaywywv.

Ta OUVOALKA €006a ATTO UETACUVAANGKTLKEG UTTNPECLEC AVOAUOVTAL OTOV TTAPAKATW TTLVOKA:

Ekka®dpLon Metoxwv 13.449 10.837
Exka©dpLon AoLTTGV (EVTOAEC, UETAOETELG KATT) 393 268
Ekka®dpion Mapaywywv 1.543 1.876
Alaxetiplon kedalatlou ekkaBapLong 398 0
Ekka©dpLon ALOCUVOPLOKWY ZUVAAAGYWV 20 10
Zuvdpopeg Mehwv 107 18
Zuvolo 15.910 13.109

5.8. TEXNOAOIIKES & WH®OIAKES YMHPEZIES ( IT & Digital Services)

Ta €006a aTTO TEXVOAOYLKEG KAL YNPLAKEG UTTNPECLEG TO 2024 avnABav o €100 XLA. EvavTL €118 XLA. T0 2023 kat
adopouv £c0oda amod uttnpeoiec Emir TR & SFTR.

5.9. TAPEMOMENEZ YMHPEZIEZ (Ancillary Services)

Ta €00da aTo TTAPETTOPEVEG UTTNPESie To 2024 avnABav oe €40 XLA. EvavTl €47 XLA. To 2023. Ta €00da atod
AOLUTTEG UTTNPETieC adopouv KUpLwe £006a aTTo UTTOOTNPLEN AAAWY AYOPWY KAL AOLTTEG UTTNPECLEG.

Ta oUVOALKA €006a aTTO AOLTTEG UTTNPECLEC AVOAUOVTAL GTOV TTAPAKATW TTLVaKA:

Business Support Services

Aouttda 3 6
Exmraideuon 7 n
SUvoho 40 47

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 51



ATH=XCLEAR

EkkaB®dplon ZuvaAaywv

5.10. AMOIBEZ KAI EZOAA MPOzZQrIKOY

ETHXIA XPHMATOOIKONOMIKH EKOEXH 2024

To KOOTOC yLa AUOLBEG KaL EE0SA TTPOCWTTLKOU To 2024 avnABe oe €1.379 xLA. vavTtL €1.267 XLA. TOo avTioTolxo

TTEPOLVO dLdoTtnpa.

O apLlBpocg Twv gpyalopévwy Tnv 31.12.2024 avnABe oe 27 ATOPA €vavTL 24 dtoua tnv 31.12.2023.

OL CUVOALKEG OMOLBEC KL EE0OA TTIPOCWTTLKOU AVAAUOVTAL OTOV TTAPAKATW TIivaka:

ATTOSOXEC TTPOCWTILKOU

NOUTTEG TTAPOXEC

EpyodoTikée eLodopEg

ATTOZNULWOELG AOYW ATTOXWPNONG TTPOCWTTLKOU
AvahoyLoTLkn MeAETN MNPOCWTILKOU

SUvolho

5.11. AMOIBEZ KAIEZOAA TPITQON

1.379

901
124
175
59

8
1.267

OL apoLBec kat Ta £€0da TpiTwv adopouv o€ AUOLBEG MEAWV A 3., OE AUOLPBEC OPKWTWV EAEYKTWV AOYLOTWV KAl

O€ AUOLREC GUUBOUAWY.

OL OUVOALKEG OUOLBEG O€ TPLTOUG avaAUOVTAL OTOV TTAPAKATW TTLVAKA:

ApoOLBEC oUPBOUAWY
ApOLBEC HEAWV A.3. KOL ETILTPOTIWV
ALOLBEC EAEYKTWV

SUvoho

5.12. XPEQzH AIAKANONIZMOY

36
32
23
91

39
30
23
92

H etoLa xpéwon SLakavovLouoU dLapopd®ONKe oTo Tood Twv €5.911 XLA. évavtt €6.170 xIA. To avtioToxo

TEPOLVO dLdoTnpa.

5.13. NOIMANAEITOYPIIKA E=OAA

Ta AouTrd AeLtoupylkd €€0da yla To 2024 avANBav ot €476 XA €vavil €438 XLA. TO avTLOTOLXO TTEPOLVO
dLaoTtnua. H katnyopia autn adopd KUPLwS UTTOOTNPLKTLKEG UTTNPEGLEC TTOU TTAPEXOVTAL aTTO AAAEC ETalpeleg
Tou Opidou Xpnpatiotnpiou ABnvav TTpocg tnv ATHEXClear kaBwe kat damdveg yia uttnpeoieg Emir TR- SFTR

KOL avaAUOVTAL OTOV TTAPAKATW TTLvVaKa.

| 31122024 31122023

YTTNPEoLeG UTTOOTNPLKTIKAG AeLToupylag
Yrnpeoteg Emir TR- SFTR

Evoikia

>uvdpopEg

TTE - XpNPATIKOG HLOKAVOVLOUOG

Noutta

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG)
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18
61
24
23

197
161
15
30
2
33

52



ATH=XCLEAR

EkkaBaplon Zuvahiaywv ETHZIA XPHMATOOIKONOMIKH EKOESH 2024

SUvoho 476 438

5.14. MNOPOZ EMITPOMNHZ KEGANAIATOPAZ

O Mopog (etodopd) umep TN Emtpome Kedahatayopdc, cUPdwva YE T 00a TTPORAETIEL N YTTOUPYLKN
Amrédaon 97447 aplOpoe dUANoU OEK 4219/18.07.2024, dLapopd®Onke oTLg €1.228 XLA. yLa to 2024 gvavtt

€1.050 XtA. yLa TNV TTPONYOUUEVN BLAXELPLOTLKN TTEPLOBO.

H au€non tng elodopag odetAeTal otnv au€non NG A&lag ekkaBAPLONG TwV CUVAAAAYwV €TTL TNG oTTolag

uttoAoyiZetal.

5.15. IAIOXPHZIMOINMOIOYMENA ENZQMATA MATIA KAI AYAATIEPOYZIAKA

2TOIXEIA

Ta evowpata mayla tng Etatpeiag katda tnv 31.12.2024 kat 31.12.2023 avaAUovTal wg €ENG:

ATHEXCLEAR ‘EmumAa Kat AoLtrég
€EOMALOMOG
AEla KTNOEWC KAL ATTOTLUNCEWG KaTd tnv 31/12/2022 980
MpooBrkeg xpriong 2023 0
AEla KTNOEWC KAL ATTOTLUNOEWG Katd tnv 31/12/2023 980
SUCOWPEUMEVEC amooBEoeLg katd tnv 31/12/2022 778
ATrooBeaoeLg xpnong 2023 92
SUOGCWPEUPEVEG aTTOORECELG KaTd Tnv 31/12/2023 870
Avamoopeotn a€ia katd tnv 31/12/2023 110

ATHEXCLEAR ‘EmumAa kat AoLmog
€EOMALOMOG
A€la KTNOEWC KAl aOTLPINOEWG Katd tnv 31/12/2023 980
MpooBnkeg xpnong 2024 68
AEla KTNOEWG KAL ATTOTLUNOEWG KaTd tnv 31/12/2024 1.048
SUOCWPEUPEVEG aTTOORECELG KaTd Tnv 31/12/2023 870
ATooBEaoeLg xpnong 2024 57
SUCOWPEUMEVEG aTOORETELG KaTd Ttnv 31/12/2024 927
AvamooBeotn a€ia katd tnv 31/12/2024 122

SUvolo

980

980

778

92

870

110

980
68
1.048

870
57
927

122

Ta duha TTepLoucLakd otowxeta tne Etatpelag katd tnv 31.12.2024 kat 31.12.2023 avaAuovtal we eENG:
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ATHEXCLEAR

A€la KTNOEWC KAL ATTOTLUNCEWG KATA TNV
31/12/2022

Mpoo6nkeg xpnong 2023

A€la KTNOEWC KAL ATTOTLUNCEWG KATA TNV
31/12/2023

SUCOWPEUMEVEC aTTOGRETELG KATd ThV
31/12/2022

AmrooBeéceLg xprong 2023

SUCOWPEUMEVEG ATTOGBECELG KATd TNV
31/12/2023

AvamooBeotn a€ia katd tnv 31/12/2023

ATHEXCLEAR

AEla KTNOEWC KAL ATTOTLUNCEWG KATA TNV
31/12/2023

MpooBnkeg xpnong 2024

AEla KTNOEWCE KAl aOTIMNCEWG KATA TNV
31/12/2024

SUCOWPEUMEVEG ATOOBECELG KATd TNV
31/12/2023

AmooBeoeLg xprong 2024

SUCOWPEUMEVEG ATTOGBECELG KATA TNV
31/12/2024

AvamooBeotn a€ia katd tnv 31/12/2024

5.16. MIZOOZEIZ

ETHXIA XPHMATOOIKONOMIKH EKOEXH 2024

AYNATIEPIOYZIAKA ZTOIXEIA

EcwTepLKWG
SnuLoupyoupeva NoyLopka

ouotnuata

463 3.105

83 140

546 3.245

245 2.640

85 185

330 2.825

217 421

AYNATIEPIOYZIAKA ZTOIXEIA

EcwTepLKWG
SnuLoupyoupeva NoyLopKa

ouotnuata

546 3.245

178 402

724 3.647

330 2.825

97 218

427 3.043

298 604

3.568
223

3.791

2.885
270

3.155

638

SUvolo

3.791
580

4.37

3.155
315

3.470

902

Ta Tood 1Tou avayvwpiZovial oTnv KATACTACN XPNUATOOLKOVOULKNG ©€0oNG avaAUovTal oTov TTapaKATw

ivaka:

Awalwpata xpnong mayiwv 31.12.2024 m

Akivnta

YTOXpewoeLg MLoBwoewv
MakpoTTpOBeCHN UTTOXPEWON MLOBWoEWY

BpaxumpoBeoun umtoxpéwon MoBwoewv

330
330

319
45
364
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Ta mood Tou avayvwpiZovtal oTNY KATAOTAoN CUVOALKWY ELOOSNPATWY AVOAUOVTAL OTO TTOPAKATW TTLVOKA:

AmooBéaeLg Alkalwudtwy xpAong 2024 “

Akivnta 47 47
47 47

'.a 1o 2024 oL TOKOL PioBwong uttoAoyloTnkav o€ €15 XLA. KAl OL CUVOALKEG TTANPWHEG TWV PLOBWUATWY KATA
TNV SLAPKELA TNG TTEPLOSOU avnABav o €59 xLA. v kaTd To 2023 oL TOKoL JioBwoncg avnABav og €17 XLA. Kat
OL OUVOALKEG TIANPWHEG TWV PHLOBWUATWY 0t €59 XLA.

OL UEANOVTLKEG EAAXLOTEG KATABOAEG TWV PLOBWOEWY OE GXECN UE TNV TTAPOUGCA a&la Twv KaBapwV EAGXLOTWY
katapoAwv yia Tnv Etatpeia katd tnv 31/12/2024 kat 31/12/2023 avaAUovtal we eENC:

EAAxLOTEQ Ka®apa EAAXLOTEQ Ka®apa
HEANOVTLKEG mapouoa HEANOVTLKEG mapouca

KaTaBoAég a€la KaTaBoAéq a€la
‘Ewc T€toug
MEeTagU 1€Toug KaL 5 eTWV 236 201 236 193
Avw Twv 5 ETWV 123 118 182 172
ZUVOAO EAAXLOTWY HEAAOVTLK®WV KATABOAWV 418 364 477 409
Metiov: Mood TTou aTTOTEAOUV XPNIOTOOLKOVOULKA £€06a (53) 0 (69) 0
ZUvolo mapoucac afilag EAAXLOTWV HEANOVTLKWY KATABOAWY 364 364 409 409

5.17. NMEAATEZ KAINOIMNEZ AMAITHZEIZ

‘ONeC OL QTIOLTACELG €lval BPAXUTTPOOECHES KAL, WG €K TOUTou, dev amatteital TPoeE€odAnon Katd tnv
NUEPoUNVia TNG KATAOTAONG XPNUATOOLKOVOPLKNG ©¢onc. H avaAuon Twv TEAATWV KAl TWV AOLTTWV
QTTALTACEWY TTAPOUCLAZETAL OTOV TTAPAKATW TTLVaKA:

MeAateq 16 46
Meioy: TTPORBAEYELG YLO OVOUEVOEVEC TTLOTWTLKES (6) )
ZNULEQ

Ka©apég ePTTOPLKEG AMTALTACELG 10 40
NouTrég amaltTnoeLg

MapakpatnNOeVTEC GOPOL KATABECEWY 46 0
SUMBATLKEG ATTALTNCELG 2.192 1173
MpomAnpwEva N Sedouleupéva E€0da 241 145
Zuvoho 2.479 1.318

OL OUMBOTIKEG OTTALTACELG APOPOUV TTPORAEWN £00HOU ATTO UTTNPEGLEG TTOU EXEL TTAPACXEL N ETALPELD JEXPL TNV
31.12.2024 kAL €XOUV TLUOAOYNOEL OTLC OPXEG TOU ETTOMEVOU ETOUC.

H AoyLoTtikn a&la Tou UTTOAOLTTOU Twv TTaPATTAve ammatTNoEwWY KATd tnv 31.12.2024 avTIKaToTTTpiZeL TNV eUAOYN
a€la touc.
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H kivnon tng mpORAEWNC YL OVAUEVOUEVEC TILOTWTLKEG CNHLEC EXEL WG AKOAOUBWC:

AvapevopEeVeG MIOTWTIKEG ZNULEG _
6

YmoAouro 31.12.2022
YmoAouro 31.12.2023
YmoAouro 31.12.2024

H Etaipela edappddel tTnv amhomonpevn Tpoogyylon tou AMXA 9 kat utmtoAoyidel TG avOPEVOUEVER
TTLOTWTLKEG NPLEC KABOAN TNV SLAPKELD ZwNC TWV OTTALTACEWY TNG,.

>€ KABe npepopnvia Katdotaong Xpnpatoolkovoplkng @éong, n Etatpeia dtevepyel EAeyxo amopeiwong Twv
QTTALTACEWV XPNOLUOTIOLWVTAG TTLVaKA UE BACEL TOV OTTOL0 UTTOAOYLZOVTAL OL OVAUEVOUEVEC TILOTWTLKES NULEG.

H peylotn €kBeon oe TMOTWTIKO kivduvo Tnv nuépa tng Kataotaon XpnpaTOOLKOVOUIKNG @€ong elvat n
AoyLoTLkn a€la KABE KATNYOPLAG ELOTTPAKTEWY WG AVAPEPETAL TTAPATIAVE.

3 ToV TTApaKATW TTivaka TTapoucLaZetat N TANpoddpNoN oxXeTkd pe TNV €kBeon tng Etalpelag oe motwtikd
kivéuvo.

31.12.2024
ETAIPEIA N!n Ew$120 121 7240 241’—360 Navw (’mo 360
ANELTTPOOEOPEG | NUEPEG | NMEPEQ NUEPEQ NUEPEQ
AvOuEVOUEVO TTOGOOTO ZNULAG 2,96% 5,66% 24,18% 62,52% 100,00%
2 UVOALKO TTOCO OTTALTACEWY 10 0 0 0 6
Avapevopevn ZnuLa 0 0 0 0 6
31.12.2023
ETAIPEIA N!n Ew$120 121 7240 241’—360 Navw (’JTI'O 360
ANELTPOOECUEG | NUEPEC | NHEPEG NUEPEG NUEPEQ
Avopevouevo TooooTtod ZNULAg 1,20% 2,20% 14,40% 28,80% 100,00%
S UVOALKO TTOOO ATTALTNOEWY 40 0 0 0 6
Avapevopevn Znua 0 0 0 0 6

OL EPTTOPLKEG KAL AOLTTEG ATTALTACELG eV elval TokohOPOL AoyapLacuot kat cuvnBwe dLakavovidovtal uéxpt 60
NUEPEC yLa TNV ETatpetia.

5.18. NAOIMNEZ MAKPOIMNPOGEZMEZ AMAITHZEIZ

Ol Aoutreg MakpoTpdOeopec ATTALTACELG AVAAUOVTAL OTOV TTAPAKATW TTLVaKa:

MapakpatoUpevos GOPOC PEPLOPATWY TTPOC CUPWNOLOUO 300 300
Eyyunoelc 2 2
Zuvolo 302 302

H Etaipeia EkkaBdpLong ZuvaAlaywv XpnuaTtiotnpiou ABnvav AE, Tnv Tepiodo 2009 - 2013 éAae €00da atmo
TN ouPPETOXN NG (UeplopaTa) oe BuyaTplkéC eTalpeleq. KATd TLQ SLOVOMEC TTOU TTPAYMATOTTOLNONKAY
dLevepyndnke TTapakpdtnon GOPoU PEPLOPATWY, TO TTOCO TOU OTTOloU TTAPAKOAOUBE(TAL OE AoyapLacuo
armaitnong katd tou EAANvikoU Anpociou TTpog cupyndLopo Pe To GOPOo PEPLOUATWY ATTO TNV TIEPALTEPW
dLavoun auTwY TWV E000WV 0TOUG JETOXOUG TwV ETalpeLiv n cupyndLopo / avaktnon autou e AANO TPOTTO.
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H amaitnon avayvwpidetat wc dopoloyikn armaitnon Pacel AAM 12, n omola amoteleitat amod
TTAPAKPATOUHEVOUG HOPOUC HEPLOUATWY OTTWG OPLZEL TO TTPOTUTIO KAL ETTLHETPATAL OTO GUVOALKO TTOOO TTOU
QVOUEVETAL VA avakTNOel ammod TG POPOAOYLKEG apXEC. H ETalpeia ETMHETPA TG TPEXOUOEC GOPONOYLKES
QTTALTACELG TOOO0 APXLKA 000 KAL UETAYEVEGTEPA OTO TTOCO TTOU AVAUEVETAL VA AVAKTNOEL aTTO TLG POPOAOYLKEG.

H Atoiknon ektipd eUNOYWC, OUVUTTIOAOYLZOVTAG KAL TLC YVWHOOOTNOELG TTOU EAABE OTTO TOUG VOMLKOUC
/dopoAoyLkoUC TNC CUPBOUAOUG, OTL BEV CUVTPEXEL KIVOUVOC UN avAKTNONG TNG ammaitnong, adevoc Adyw tTNg
EMELYNG PNTNC VOPOBETIKNG BLATAENG /ammodaong dlolkntikou dtkaotnpiou (1 dANou apuddlou opydvou)
TEPL TNG N BUVATATNTAC AVAKTNONG (MECW ETTLOTPOMNS N CUPYNHLOWOU) TNC ATTALTNONG KAL AhETEPOU KABWG
N PN duvaTOTNTA AVAKTNONG TNG WG Gvw amaitnong AOyw TNG HETAROANG TOU VOPOBETIKOU KABEOTWTOG Ba
OUVLOTOUOE avadpouLkn YETAPROAN eTTL Ta Xelpw TNG GOPOAOYLKNG PETAXELPLONG OPLOMEVNC HOPOAOYNTEQG
UANG, katda TapdRacn Tou GpBpou 78 TTap. 2 Tou uvtayuatoc. MapdAAnAa, n Atoiknon tng Etatpeiag okotelel
OTO TTPOCEXEC OLACTNUA VA TTPOREL OE TIEPALTEPW EVEPYELEG UE OKOTTO VA SLACHAALCEL TNV AVAKTNON TNG.

5.19. AIAGEZIMA TPITON ZE TPAMEZIKO AOTAPIASMO ATHEXClear
(ESEAZOANIZEIS)

Ta tapelokd dLaBéotpa e ATHEXClear mou adopolv ot AoGAAeleG UTTO HOPON PETPNTWV TWV
EkkaBapLoTikwv MeAwv kKaBwG kaL Ta dtaBeotua tou Kedaraiou EkkabBdapLong tnpouvtatl amod tnv ATHEXClear
O€ AOyapLaopo TNG TToU TNPel wg APJECOC ZUPHETEXWY OTO Target2 otnv Tpdmeda tng EAAGSOG.

To o006 TwV£€349.066 XLA. TTOU avOAUETAL KOTWTEPW KAL ATTELKOVIZETAL 0TNY KATACTACN XPNHATOOLKOVOULKNAG
@¢éong Tng 31.12.2024, OTO €VEPYNTIKO KAL OTLG UTTOXPEWOELG, Adopd aodAAeleG MeA®V TNG ayopdq
TAPAYWYWY KAL TNG ayopdc a&Lwv TToU KaTatiBevtal oto TPamedlkd AoyapLtacuo tng ATHEXClear otnv
TpameZa tng EANGdOG kat dlaxelpiZetal n ATHEXClear, eve Too0 €35 XLA. elval KATATEOELUEVO OE EUTTOPLKO
TPATTEZLKO AOYapLACHO KaL adopd uttoAoLTTa adpavwy TeAatwy Kedpaiaiou EkkaBdapLong.

H edappoyn Tou véou POVTEAOU OTNV ayopd agLwv oupdwva e tov Kavoviopd EE 648/12 mou adopd to
ked@AaAaLo EkkaBdpLong kat eyyuncewv MeA®y yLa Tnv ayopd a&Lmv TEONKE o€ LoxU Tnv 16.2.2015.

> Updwva Pe TNV amo 24/6/2024 cupBacn UeTaEU tng ETEK kal Tng TTE, e EvapEn atmo tny Tpitn 25/6/2024 n
ETEK Aettoupyel Aéov 0To oUoTtnua Target-GR wg ETMKOUPLKO SUoTNUA (Xwplg YEB0BO SLOKAVOVLOHOU) UE
evdelEn CCP, petafalvovtag eMLTUXWG aTTO TNV TTPONYoUUEVN KATACTAoN AeLtoupylag Tng etalpelag oto
Target-GR w¢ AUECOC SUUMETEXWY PE EVEELEN Payment bank (€wg tnv Mapaokeun 21/6/2024).

EL6lkOTEPQ, OUUDWVA e To ApBpo IV («KedbAAaLa TTou TNPoUVTAL 6ToV EAM Tou AZX eyyUNTIKGV KEDGAAALWV»)
NG oupPaong, N ETEK SLaBETel TTAEoV TN duvVATOTNTA £VTIOKNG TNPNONG, O ELGLkd Aoyaplaoud Metpntwv
(EAM) Tou Alakavoviopou o€ Suvexn Xpovo (AZX) Tou ETTLKoUupLKoU SUCTAPATOC, TOU GUVOAOU TWV EYYUNTIKWV
kedahaiwv tng ETEK yLa okotroUg ekkaBAapLonc cUVaANaYWY, Ta OTToLa cUVIioTAVTAL OTTOKAELOTLKA OE:

o Elodopéc twv EkkaBapLotikwyv MeAwv Tou ETrikouptkol Juothpatog oto Kedaialo Ekka®dpLong tng
Ayopac AEL®V, cUPd®VA Pe Ta 0pLZOUEVa OTO ApOpo 42 Tou Kavoviouou (EE) 648/2012E.

e Ewodopég twv EkkaBaplotikwv Mehwv oto Kedpdhaiwo EkkaBdpiong tng Ayopdg Mapaywywy,
oUPGdWVA e Ta 0pLZopevVa 0To we Avw ApBpo 42 Tou Kavoviopou (EE) 648/2012,

e [eplBwplaacdaielac (margins) Twv UEAWY TOU ETILKOUPLKOU ZUOTNHUATOG, OUMGWVA UE Ta 0pLZopeva
07O ApOpPo 41 Tou Kavoviopou (EE) 648/2012,

e AOLTTOUC XPNUATOOLKOVOULKOUC TTOPOUC, KATA TNV €vvola Tou dapdpou 43 tou Kavoviouou (EE)
648/2012,

e ACDAAELEG TTOU TUXOV TTAPEXOVTAL OE XPNHA ATTO TA EKKABAPLOTLIKA PEAN, cUUdwVa JE TO ApOPo 46
Tou Kavoviopou (EE) 648/2012 yla tTnv KAAUWN TNG €KBECNC TOU ETTLKOUPLKOU SUCTAPATOC EvavTl
AUTWV.

ST0 avVWTEPW TTAALGLO, oL TOKOL Ba kaTtaBdAhovTal amod tny TTE atov KUpLo AoyapLacuo Metpntwy (RTGS) Tng
ETEK oto meptBaAAov Tou Emikouptlkou Zuctnpatog oto Target-GR, ev oL TOKOL TTOU GVOAOYOUV OTO JEPOG
TWV EYYUNTIKWY KEGOAAALWV TTOU ELoPEPOUV Ta EkKaBapLoTikd MEAN TnG ETEK, TTpéTeL va uttoAoyiZovtal kat va
amodidovtal avtiotowxa oe autd amo tny ETEK.
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OL tokoL Tou adopouv ta dtabeatpua tng ETEK otov RTGS avABav yLa To 2024 o €362 XLA.

Aoddheleg Ked. EkkaBdapLong Ayopdc AELwv 28.051 16.169
MpoéoBetec Aoddieleg Ked. EkkabBdpLong Ayopdc AELav 188.336 121.141
Aodaleleg Ked. EkkaBaplong Ayopdc MNapaywywy 23.100 22.327
MNpoéoBetec Aoddelec. Ked. EkkaBdaplong Ayopdc Mapaywywy 109.544 105.151
YmoAouma adpavwy TeAatwy Kedparaiou Ekka®dpiong 35 35
SUvolo 349.066 264.823

5.20. TAMEIAKA AIAGEZIMA KAIlZOAYNAMA

Ta tapelakd dtabeoua tng ATHEXClear tnpouvtal oe Aoyaplacpoug tng otnv TpdmeZa tng EANASOC,
oUpdwWva PE TNV ETTEVOUTLKN TTOALTLKN TNG ETalpelag kal Toug 6pouc TTou TTPORAETTOVTAL O0TO ApOpo 45 Tou
Kavoviouou (EE) 153/2013. AT TNV avwTEPW TTOALTLKN EEALPELTAL £va TTOCO TO oTTolo dev uttepPBaivel TLg €500
XL\, TTOU TNPELTAL OTLG EUTTOPLKEG TPATIEEG KAL XPNOLUOTTOLE(TAL QOTTOKAELOTIKA yLa TLG KAONPEPLVEQ
AELTOUPYLKEG avaykeg Tng ATHEXClear kat éva mooo €we Ta 2/3 TG TTAeovAZoucac KeDAAALAKNG ETTAPKELAG
OTTWC 0pLZETAL ATTO TOV TUTTO (TTAEOVACUA KEDAAALOKAG ETTAPKELAG = SUVOAO K. - KEQAAALAKES ATTALTACELG).

H avaAuon twv dtabeoipwy tng ETatpeiag éxel wg e€NG:

KotaBeoelg otnv TpameZa tng EANGSOC 20.562 18.714
KotabeoeLg dwewc oe eumopukee Tpamedeg 218 184
Tapetlo 1 0
S0voho 20.781 18.898

5.21. ANABAANNOMENH ®OPOAOT 1A

H avaBaAAouevn popoAoyLkn amaitnon apopd oe TTPORAEWELS AVAAOYLOTIKNG MEAETNG, PLOOWOELG KAl AUAQ
TTEPLOUCLAKA OTOLXELQ.

AvapaAAopuevn ®opoloyia 31.12.2024 m

AvaBaAAOpEVES GOPOAOYLKES OTTALTNOELG 61 63
SUvolo 61 63

H avaAuon Twv avaBaAOPEVWY OTTALTACEWY OVOAUETAL WG EENC:
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S Ba};\i\épsvsc AZQMATA AKINHTA ANAI-I/\F(,Z())F?Q'II'EIiII:IZZ KAI NOITMEZ
dopoloyLiég o
anatthoeLe / MAFIA EE';‘(\)TI_IAAZI;?A%EZ'Z AMOZHMIOSHS | MPOBAEWEIS | MIZO0ZEIZ | Z0voRo
(uoxpewoeLg) - NPOZQMIKOY
YméAoumo 01.01.2023 7 0 34 0 6 48
(Xpéwaon) /}'ILOTQ)OH 3) 5 5 13 1 15
ATTOTEAECHATWY
(Xpéwon) / miotwon 1
AOLTTGV OUVOALKGV 0 0 1 0 0
€LOOBNUATWY
YméAouro 31.12.2023 4 2 37 13 7 63
(Xpéwon) / TT'LOTQ)OH () @) 1 5 1 (2)
ATTOTEAECHATWY
(Xpéwon) / miotwon 0
AOLTTGV OUVOALKWV 0 0 0 0 0
€LOOBNUATWY
YmoAoumo 31.12.2024 0 0 38 15 8 61

5.22. METOXIKO KE®AANAIO KAI ATIOGEMATIKA

a) Metoxiko kepaiato

To petoxikd kedaialo tng Etatpelag dtapopdwOnke oe €12.920.000 amoteAoupevo ammo 8.500.000 koLveg
OVOUOOTLKEG PETOXEG aElag €1,52 n kdBe pia.

B) AmoBepatikd

AdOpPOoUV TO TAKTLIKO aTTOBEUATLKO TNG ETalpeiag. EVTOg TG Xpnong OXNUATIOTNKE TOKTLKO ATTOOEUATIKO €140
XL\, a16 Ta KEPDN TNG Xprong 2023.

y) ATroteAéopata €LG VEOV

Ta amoTeAéouaTa €L VEOoV Uwoucg €4.831 xIA. Tng 31.12.2023 au€nenkav katd €5.095 xtA. (1Tou eival ta
OUVOALKG €L00BNATA ToU £Touc 2024) pelov TO OXNUATLOPO TAKTLKOU ammoBepaTikoU Uyouc €140 XLA. KaL aTTo
TO TT000 €2.635 XA, yLa TTANPWOEVTA PEPLOPATA KAL KATEANEQV OTA ATTOTEAECUATA €L VEOV TNG 31.12.2024
Uyouc €7.150 XLA.

6) Kepaharakég amattnoeLg

SUudwva pe Tov Kavoviopd EMIR (dpBpo 45 Tou Kavoviopou EE APIO. 648/2012) €vag olkog ekkaBdapLong
TTPETTEL VA dLATNPEL YPAUUESG AUUVAC OE TTEPLTTTWON AOETNONG UTTOXPEWONG UEAOUC.

SUPGWVa PE TO ApBPO 35 TV TEXVLKWY TTPOTUTIWY YLa TOUG 0lKOUG EKKABAPLONG UTTOAOYLZETAL TO TTOCO TwV
LOLwV TTOPWV TWV KEVTPLKWY AVILOUPBAAAOUEVWY TTOU XPNOLUOTIOLOUVTAL OTLG YPAUMES AUUVAG o€ TTEPLTTTWOoN
0BE£TNONG UTTOXPEWONG, CUYKEKPLUEVA:

o O KeEVIPLKOG AVTLOUMPBAANOUEVOC dLATNPEL KAl ETTLONUALVEL XWPLOTA TTOCO ELSLKWV L&LWV TTOPWV yLa
TOUG OKOTTOUG TTOU avadEPOVTAL 0TO ApOpo 45 TTapdypadog 4 Tou kavoviouou (EE) apte. 648/2012.

e O KevIPLKOG OVTLOUMPBAAAOUEVOG UTTOAOYIZEL TO EAGXLOTO TTOCO TTOU AVADEPETAL OTNV TTAPAYPADO 1
TTOAOTTAQCLAZOVTAG TO €AAXLOTO KEPAAALO, TIEQLAAUBAVOUEVWY TWV ASLAVEUNTWY KEPOWV Kal
QTTOOEUATLKWV YLO TOUC OKOTTOUC TTOU avad£POoVTaL aTo ApBpo 16 Tou kavoviopou (EE) apl. 648/2012
KOL TOU KaT' €€0UaLodoTNon kavoviopou (EE) apt®. 152/2013 tng Emitpotng (1), e To 25%.

O KEVTPLKOC OVTLOUMPPBOAANOUEVOC aVABEWPEL TO EV AOYW EAAXLOTO TTOCO G ETNOLA BAoN.
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Me Baon ta avwtépw N ATHEXClear we avayvwpLoPEVOC 0LKOG EKKaBAPLONG EKTTOVNOE €kBeon «MeBodoioyia
YmmoAoyLopoU KehaAaLakwv ATTALTACEWVY» OE GUVEPYAOLA UE oupBoUAouc, OTTou avaAUeTal n yeBodoAoyia mou
€DAPUOCTNKE TIPOKELPUEVOU VA EKTLMNOOUV Ol KEDAAALAKEG ATTALTNCELG YLO TTILOTWTKO Kivouvo, kivéuvo
avTLoUBaAAopEvou, Kivouvo ayopdg, Kivouvo TEPUATLOMOU, AELTOUPYLKO KIVOUVO KAL ETTLXELPNATIKO KivOUVO.
H peBodohoyia mou edpappdotnke Bacidetal ota e€Nc:

e Kavoviopog (EE) 648/2012 kat (EE) 152/2013 kat (EE) 153/2013

e Kavoviopog (EE) 575/2013

e  FSA:Prudential sourcebook for Banks, Building Societies and Investment Firms
e BIRBU 13,4 CCR mark to market method

e BIRBU 5,4 Financial collateral

e BIRBU 3 Standardized credit risk

H ATHEXClear uttoAoyiZeL TakTikd o€ TpLunviaia Baon kat eudaviZel oTLG XPNUOTOOLKOVOULKEG EKOETELG KAL
ETNOLEC XPNPOATOOLKOVOULKEG KATAOTACELG TLG KEPAAALAKEG ATTALTACELG TTOU ELvaL ATTAPALTNTEG TTPOKELUEVOU
VO OVTATTOKPLVETAL OTLG KOVOVLOTLKEG UTTOXPEWOELG TNG.

H ATHEXClear edbapuolel dLadLKAGLEG yla TOV TTPOCBLOPLOPG OAWV TwV TTNYWV KLYdUVWY TToU UTTopet va
ETTNPEACOUV TLG TPEXOUCEG AELTOUPYLEG TNG KaL EEETAZEL TNV TTLOAVOTNTA SUVNTLIKWY SUCUEVQV ETTLTTTWOEWY
yLa Ta €006a N TG SATTAVEG TNG KAL TO £TTLTTEDO TOU KEPaAaiou TNC.

Ow kedaAalakeg amattnoetlg tng ATHEXClear pe nugpopnvia 31.12.2024 avaAUovtal oTov TTApaKATw TTvaka:

KedaAarakég Amatticelg (Eup ‘000) Kepahaiakeg
) ) AmaLTNoELG TNG

Etdoc Kivéuvou 31.12.2024
MOTWTLKOC Kivduvog (cUvolo) 347

Ayopd Mapaywywv 0

Ayopd AELwV 0

Tommo©®etnon I16iwv Kedaraiwy 347
Kivéuvoc Ayopac 0
Kivduvoc Zuvahaypatog 0
NeLtoupyLkog Kivduvocg 624
Teppatiopou Aettoupytlag 5.044
Emuxelpnuatikoc Kivduvog 2522
Suvolo Kepalatakwv ATattnoswy 8.537
EAAxLoTto Kedpdhato oupdwva pe To dpdpo 16 (1) tng Eupwtaikne Odnyiag 648/2012 7.500
Notification Threshold 9.391
(110% twv avwtépw Kepalatakwv Amattnoewv) (A) ’
ELdLkol 16LoL Mopot (25% twv Kedpalalakwyv Amrattnoewy tng 31.12.2024) oto 2134
EAdxioto KedpdAatro (B) ’
MNpooOetoL ELdLiol 16toL MopoL SSITG 854
(10% twv Kedpalalakwyv Amrattnoewy tng 31.12.2024) oto EAdxLoto Keddaio ()
ZUvolo Kedahatakwv Amrattnoewv (A) + (B) + () 12.379
Kata®éoelg otnv TpdmeZa tng EANASOGQ 20.562
ZUvolo I16iwv Kedaraiwyv 20.553
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Ot eldikot {BLotL TopoL Uyoug €2.134 XLA. KaL oL TIPOCOETOL eLELKOL {ELoL TTOPOL Uoug €854 XLA. (CUUDWVA e TO
SSITG) omwe utohoyiZovtal avwTEépw, TAPAPEVOUY oTaBepol oTn SLdpkela Tou €touc. Tnv 31.12.2024 Ta
TTOCOOTA KATAVOUNG elval 55% otnv ayopd a&Lwv Kat 45% otnv ayopd TTapaywywy.

5.23. YNOXPEQZEIZ NMAPOXQN ZE EPFTAZOMENOYZ KAI AOIMNEZ NMPOBAEWEIZ

> Tov TapakdaTw Tivaka avaAuovtat oL TpoRAEWeLG TNG ETalpeiag tnv 31.12.2024 kat tnv 31.12.2023.

ATTOZNULWOoN TTPOCWTTLKOU AOYw EEOS0U ATTO TNV UTTNPEGLA 176 172
NOLTTEC TIPOBAEYELG 30 30
SUVoMo TPOBAEYPEWY 206 202

YTTOXPEWOELG TTAPOXWV TIPOG EPYAZOHMEVOUG

H umroxpéwon tng Etatpeiag mpog toug epyalopévoud yla Tnv 31.12.2024 daivetal avaAuTikd oTov akdAouOo
mivaka:

/o £C ATTELKOVIOE, Jupwva e to avaBewpnuevo AN 19 .
VLOTIKEC ATIELKOVIOELC OULIPWVA LIE TO aV. JONIE V Erainela

(rrood oe €)

31.12.2024 31.12.2023
MNood avayvwpLopéva otnv Katdotaon XpnUAaTOOLKOVOULKNG O€ang

Mapouoa a€la UTTOXPEWOEWY 176.285 172.180
Ka©apn umoxpéwon avayvwpLlopévn atnv Katdotaon XpnPaTooLKOVOULKNG @éong 176.285 172.180
MNood avayvwpLopéva 0To AoyapLacHo amoTEAECUATWY

Kootog tpéxouoag amacxoAnong 2.475 4.578
KaBapog Tokog e TNG UTTOXPEWONG / (TTEPLOUCLAKOU OTOLXE{OU) 5.665 6.075
Kavoviko €€060 0TO AOYapLACHO ATTOTEAECHATWY 8.140 10.653
AvayvwpLon kO6oToug TpoUtpeciag 0 0
KooTtog TrepLKOTICV/SLAKAVOVLIOUWV/ TEPUATLOMOU UTTNPECLAC 63.121 0
A0 £€060/ (£0060) 4,555 (2.509)
SUVOALKO £€060 0TO AOYAPLACHO ATTOTEAECUATWY 75.816 8.144

MetaBoAn otnv mapouoa aila tng umoxpéwaong

Mapouoa a€la UTTOXPEWONC oTNV APXN TNC XPNoNG 172.180 158.248
Kootoc tpexoucag amacxoAnong 2.475 4.578
Koéotog tokou 5.665 6.075
MapOoXEG TTOU TTANPWONKAV aTTO TOV EpY0BOTN (72.948) 0
KodoTtoc mepLKoTTev/SLaKaVOVLIoUWV/ TEPHATLONOU UTTNPECLAC 63.121 0
Ao £€060/ (€0060) 4,555 (2.509)
AvahoyLloTikn ZnPLa/ (KEPSOE) - OLKOVOULKEG UTTOBETELG (6.125) 5.696
AvaAOYLOTLKN ZNPLA/ (KEPBOG) - BNUOYPADLKES UTTOOECELG 0 (871)
AvahoyLloTikn ZnuLa/ (k€pdog) - eutreLpla xpnong 7.362 963
MNapouca a€la umoxpéwong 0To TEAOG TNG XPNoNG 176.285 172.180
Npoocappoyég

MPOCAPUOYER OTLC UTTOXPEWOELS ATTO AAAAYN TWV UTTOBECEWY 6.125 (4.825)
EUTTELPLKEG TTPOCAPOYEG OTLG UTTOXPEWOELG (7.362) (963)
SUVOALKOG avaloyLoTiko kEpdog/ (ZnuLd) otnv KaBapn Oéon (1.237) (5.788)
SUVOALKO TTO0O TTou avayvwpiZetal otnv KaBapn Oéon (1.237) (5.788)

MetaBoAég otnv KABapn UTToXpEwaon avayvwpLopévn otnv Katdotaon
XPNPATOOLKOVOULKNG @éang
KaBapn uoxpewan katd Tnv EvapEn TG XpNong 172180 158.248

(TT00d O€ XIAMGEEC EUPW, EKTOC QV QVOPELETAL SLOPOPETIKG) 61



ATH=XCLEAR

Exka®apion Zuvaiiaywy ETHSIA XPHMATOOIKONOMIKH EKOES H 2024
Mapoxég TTou TANPWONKAV ato Tov epyoddTN (72.948) 0
ZUvOAo damdvng TTOU avayVwpPLoTNKE 0TO AOYAPLACHO TWV ATTOTEAECUATWY 75.816 8.144
ZUVOALKS TTOOO TTOU avayvwpiZetal oTny KaBapn Oéon 1.237 5.788
Ka®apn umoxpéwon oTo TEAOG TNG XPNONG 176.285 172.180

OL avaAOYLOTLKEG TTAPADOXEG TTOU XPNGLPOTTIOLNONKAY GTNV AVOAOYLOTIKN JEAETN cUubwva pe To AAM 19 elval
OL OKONOUBEC:

AvaAOYLOTLKEG TAPASOXEG Huepopnvia amotiynong
| 31.12.2024

Emtokio mpoe€OdAnoNG 3,41% 3,29%
AUENGCN aTTOBOXWV (UaKPOXP.) 2,00% 2,20%
MANBWPLOPOG 2,00% 2,20%
Qvnoluotnta E VK 2000 (eABeTikdg TTivakag) E VK 2000 (eApeTikdg TTivakag)
MocooTtd amoxwpnoewy (Turnover) 0,50% 0,50%
OL 6potL atToxwpnonc Tou Tapetou | OLOpoL ammoxwpnong Tou Tapeiou
HALWKLEG KOVOVLKAC OTTOXWPENONG Kolwvwvikng AchAaAong mou avikel | Kowvwvikng AoAALoNG TTOU aVNKEL
0 KABe gpyalopevog 0 KAOE epyalopevoq
ALIPKELQ UTTOXPEWOEWV 14,44 14,66

OL POOLKEG QVANOYLOTLKEC TIOPASOXEC YLO TOV TIPOCOLOPLOUO TWV UTTOXPEWOEWV ELVAL TO ETTLTOKLO
TPOEEOGDGANCNG, O TTANOBWPLCPOG KAL N AVAPEVOUEVN UETAROAN TWV PLOOWYV. O akOAOUBOG TTivakag TTapoucLadeL
OUVOTTTLKA TLG ETTLOPACELG OTNV OVOAOYLOTLKN UTTOXPEWGCN ATTO TUXOV UETAROAES TWV £V AOYW TTAPASOXWV.

Xpnuatopoég Etatpeia

AVOUEVOUEVEG TTOPOXEC OTTO TO TTAAVO KOTA TNV ETTOUEVN XPron 31.12.2024 31.12.2023

Sevapla Eualtodnaoiag XpnoLuomoLloUpeVwY OLKOVOULKWY Kat AnpoypadLkwy

YmoOéoewv

Eualo®naota 1- Emitokio mpoe€odAnong ouv 0,5% - % Atadopd otnv M.A. (6,62)% (6,75)%
YTTOXPEWOEWY

EualoBnota 2 - Emtokio mpoe€odAnonc peiov 0,5% - % Atadopd otnv M.A. 7,21% 7,35%
YTTOXPEWOEWY

EualoBnota 3 - Etioloc NMANBwpLopocg ouv 0,5% - % Atadopd otnv MN.A. YITOXPEWoewV 7,28% 7,40%
Eualo®naota 4 - Etnolog MAnBwplopoc petov 0,5% - % Atadopd otnv M.A. (6,74)% (6,85)%
YTTOXPEWOEWY

Eualobnota 5 - YméBeon AUENnoNg MLoBou ouv 0,5% - % Aladopd otnv M.A. 7,28% 7,40%
YTTOXPEWOEWV

Eualebnotia 6 - YmoBeon AUENGNG MLoBou peiov 0,5% - % Atadopd atnv M.A. (6,74)% (6,85)%
YTTOXPEWOEWV

5.24. TIPOMHOEYTEZ KAI NOIMNEZ YNMOXPEQZEIZ

‘ONEC Ol UTTOXPEWOELG €lval BPaxuTTpOOEoUES KAl WG €K TOUTOU dgv amatteitatl mpoe€odAnon katd tnv
NUEPOMUNVIa TWV XPNUOTOOLKOVOULKWY KATAOTACEWY. H avaAluon Twv TPOUNOEUTWY KAl TwV AOLTWY
UTTOXPEWOEWV TTAPOUCLAZOVTAL OTOV TTAPAKATW TTLVAKA:
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MpounBeuTég 1.183 852
MNépog Emtpomng Kedaratayopdg 604 537
AeSOUNeUPEVEC TTAPOXEG TplTwV (1) 545 611
ApoLBEC TANPWTEEG 230 21
MpoelompaxOevta €coda 45 0
MoTwTEG dLadopotl 14 16
S0voho 2.621 2.227

1. 210 M00d ToU KOVOUALOU AeGOUAEUPEVEG TTAPOXEC TPLTwY KaTa Tnv 31.12.2024 mreplAauBaveTat
o006 €530 XLA. TToU adopd o€ UTTNPESLA TTOU TTApacxEBNKe ato tnv ATHEXCSD otnv ATHEXClear
KaL TLHOAOYNONKE KAl EEODANONKE OTLG apxeS Tou 2025. Katd tnv 31.12.2023 To avIioTolxo Tooo
aveEPXOTAV O€ €576 XLA.

H AoyLoTtikn a€la Twv TapaTavw UTTOXPEWOEWY AVTLKATOTITELZEL TNV eUAoYN a&la Touc.

5.25. TPEXQN ®OPOz EIZOAHMATOZ KAl ANABAANOMENOZ ®OPOZ

H Etaipeia UTTOAOYLOE TO POPO ELOOONPATOC YLa TA £TN 2024 kaL 2023 pe ouvteheotn GopoAoyiag 22%.

OL JN EKTTLITTOMEVEC DATTAVEG TTEPLAAMPBAVOUV, KUPLWG TTPORAEYELG, dLadopa £E0dA, KOBWG ETTLONG KAL TTOCA TA
omola Bewpouvtatl amd tnv ETalpeia wg un duvapeva va SLKaltoAoynBolv wC TTAPAYWYLKEG dATTAVEG OF
EVOEXOUEVO HOPOAOYLKO EAEYXO.

‘E€060 ®6pou ELoodnpatog 31.12.2024 31.12.2023

®opog ELoodnpatog 1.446 814
AvaBaidpevog Popog 3 (15)
‘EE060 ®6pou ELoodrpatog 1.449 799

H oupdwvia Tou pépou eLcodNPATOC Pe Ta KEPON TTPo HOPwV, e BACN TOUG LOXUOVTEG CUVTEAECTEC KAL TOU
€€0600U TNG poporoyiag, EXeL WG EENG:

®o6poc ELcodnpatoq 31.12.2024 m

Kepdn mpo dopwv 6.545 3.604
ZuvTeAeoTNC HOPOU ELOOSNUATOG 22% 22%
Avapuevouevo €€050 popou 1.440 793
®oporoyLkn eTidpacn un GopoAOYNTEWV EGOSWV (13) (4)
DopoAoyLKN ETILEPACN UN EKTTUTTOMEVWY SATTAVWV 22 10
'‘E€060 poOpou ELGOSNUATOG 1.449 799

YTOoXpEWOELG amo GpOpoug 31.12.2024 m

Ymoxpewoelg / (Amattnoetg) 31.12

‘E€060 ®Opou ELoodnuatog 1.446 814
®OPOL KATARANOEVTEG (1.044) (111)
Ymoxpewoelg/ (ATattnoeLg) 1.135 732
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‘EkOeon ®opoAoyLKNG Suppépdwong

Ia tg xpnoetg 2011 €wg 2015, oL EAANvIkES Avwvupueg ETalpeieg kat oL ETatpeieg Meploplopevng EuBuvng Tou
Ol ETNOLEG XPNPATOOLKOVOULKEC TOUC KATAOTACELG EAEYXOVTAL UTTOXPEWTLKG, UTTOXPEOUVTAL VA AQUBAVOUV
«ETAoLo MoToTToLNTLKO» TTOU TTPORAETTETAL TNV TTApP.5 Tou ApBpou 82 tou N.2238/1994 kaL To dpBpo 65A Tou
N.4174/2013, T0 01100 EKOLOETAL PHETA OTIO GOPOAOYLKO EAEYXO TTOU SLevepyeitat ammod Tov (6Lo NopLo EAeyktnh
N EAEYKTLKO YPADELD TTOU EAEYXEL TLG ETACLEG XPNHATOOLKOVOULKEG KOTAOTACELG. KATOTLY OAOKANPWONC Tou
dopoNoyLkoU eAeyxou, O NOULUOG EAeyKTNG N TO eNeykTKO ypadelo ekdidel otnv Etaipeia «EkBeon
®OPOAOYLKNG ZUPMOPGWONG» KAL GTNV CUVEXELA TNV UTTORAAEL NAEKTPOVLKA OTO YTTOUPYELO OLKOVOULKMV.

A6 TN Xpnion 2016 kat getd n ékdoon Tou «ETholou MNiotomolnTikous» elval TTpoalpeTkn. H dopoAoyLkn apxn
dLatnpel To dlkalwpa va TTPoXwPNoEeL 0 GOPOAOYLKO EAEYXO EVTOG TOU BEOTILOOEVTOC TTAALGLOU OTTWG QUTO
opiZetalL oTo ApOpo 36 Tou N.4174/2013.

ria tnv xpnon 2011, n Etalpela éxel eAeyxBel amd tnv PricewaterhouseCoopers A.E. kat yLa TLe xpnoetg 2012 -
2016 £xelL eheyxOel ammo Tnv Ernst and Young AE kat éxet AAPeL «EKBECELE POPOAOYLKNAG ZUPHOPDWONG» XWPLG
EMOUAAEN CUPDWVA PE TLG LOXUOUOECS SLaTAEeLS (apOpo 82 mapayp.5 N.2238/1994 yLa Tig xprioelg 2011-2013
Kat dpBpo 65A Tou N.4174/2013 yLa TLg Xxpnoetg 2014-2015).

o TG Xpnoetg 2017 ewg 2021 0 PoPOAOYLKOG EAEYXOC EXEL BLeVEPYNOEL aTTo TNV PricewaterhouseCoopers A.E.
oUpdwva ue To ApOpo 65A tou N.4174/2013 kaw n ETatpeia exel AAReL «EKOETELE POPOAOYLKNG ZUPHOPDWONG»
XwpLg ETLHUAAEN.

Ia tig xpnoete 2022 kat 2023 0 GopoAoyLKOC EAEYXOG EXEL dlevepynBel atrd Tnv Grant Thornton kaw n Etatpeia
EXeL NAReL «EkOean POPOAOYLKNG ZUPPOPDWONC» XwpLlg eMPUAAEN. Ma Tn xprion 2024 0 GOPOAOYLKOC
gheyxoc elvat oe eEEAEN amod Tnv Grant Thornton. Katd thv oAokANpwon Tou GopoAoyLKOU EAEYXOU, N SLoiknon
BEV OVOPEVEL VA TTPOKUWOUV CNAVTLKEG HOPOAOYLKEC UTTOXPEWOELG TTEPAV ATTO AUTEG TTOU KATAXWPENONKAV Kat
TTOU QTTELKOVIZOVTAL OTLC XPNOTOOLKOVOULKEG KOTAGTAOELG.

5.26. TNQZTOlMNOIHZEIZ ZYNAEAEMENQN MEPQN

H a€la twv ouvariaywv kal Ta uttoAouma tng ATHEXClear pe ouvdedepéva Epn AvaAUETAL OTOV TTAPAKATW
mivaka:

- si22ox | 31122025

MuoBot Sleubuvtikwy otehexwy & AuoLBeg AX 32 30
KO0TOG KOLVWVLKNG aoPAALONG 7 6
ZUvoho 38 36

Ta evboOPLALKG uTTOAoLTTa KATA TNV 31.12.2024 kat 31.12.2023, kaOwC KAl OL SLETALPLKEC CUVAAAAYEG TNG
Etaipeiag pe tic ummdhoummeg Etalpieg Tou Opidou, katd tnv 31.12.2024 kat 31.12.2023 avaAUovTtal we eENC:

YNOXPEQZEIZ AMAITHZEIS
ATHEXCSD 530 576 2 2
- 01.01-31.12.2024 01.01-31.12.2023 01.01-31.12.2024 01.01-31.12.2023
ATHEX 0 0 132 122
ATHEXCSD 0 0 7.438 7.793

OL evOOOULALKEG CUVOANAYEG AdOPOUV XPEWON UTTNPECLWY OLAOKAVOVLIOPOU amd tnv ATHEXCSD otnv
ATHEXCLEAR, uttnpecieg avapeTtadoong XpNUaTLoTnpeLlakng mAnpodopiag amd tnv ATHEX otnv ATHEXCSD,
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TTAPOXN UTTOOTNPLKTLKWY UTINPECLWV SLOLKNTLKNG UTTOOTAPLENG HETAEU Twv ETatpelawyv Tou OpuiAou kabBme Kat
AOUTTEG UTTNPETLEC TTOU TLHOAOYOUVTAL OE TLHEG AVTIOTOLXEG E QUTEG TTOU SLevepyoUvTal HETAEU TplTwy.

ra tnv ouvdedepevn etatpeia EAAHNIKO XPHMATIZTHPIO ENEPIEIAZ AE akoAOUBEL TTivakag PE TLG TTALTACELG
KAl Ta €0080a yLa 10 2024 KaBwWE KAL TA avVILoToLXa TTood Tou 2023:

AMAITHZEIZ 31.12.2024 31.12.2023

ATHEXCLEAR 7 28
[Esona | 01.01.-31.12.2024 01.01.-31.12.2023
ATHEXCLEAR 23 23

Na tnv ouvdedepevn etalpeia ETAIPEIA EKKAGAPIZHE ZYNAAAATQON XPHMATIZTHPIOY ENEPTEIAZ AE
OKONOUBEL TTlvaKaG UE TLC OTTALTNOELG KAL TA €0000 yLa To 2024 KaL TO avTioTowxo Tou 2023:

ATHEXCLEAR 2 9
[Esona | 01.01.-31.12.2024 01.01.-31.12.2023
ATHEXCLEAR 8 8

5.27. EMNIAIKEZ 'H YMNO AIAITHZIA AIA®OPEZ KAI AOIMNEZ ENAEXOMENEZ
YMNOXPEQZEIZ

Aev udioTtavtal emidikeg n utto dlattnota SLadopec.

5.28. TEFTONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ
XPHMATOOIKONOMIKHZ OEZHZ

Aev uTTdpXeL YEYOVOC PE ONPAvVTIKA emidpaon ota amoteAéopata tng Etaipelag, mou éAaPe xwpa n
ONOKANPWONKE PETA TNV 31.12.2024, nuegpopnvia Twv €TACLWV XPNUATOOLKOVOULK®WY KATAOTAoEwWY 2024 Kat
MEXPL TNV EYKPLON TWV XPNATOOLKOVOULK®Y KATACTACEWV ATTO TO ALOLKNTLKO ZUUBOUALO Tng ETatpeiag tnv
31.03.2025.
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OTPOEAPOX TOY A%
FEQPIIO> XANTZHNIKOAAOY

O AIEYOYNON 2YMBOYAOZ
IQANNHZ KONTOMNOYAO

OEMITEAIKOX AIEYOYNTHX
XPHMATOOIKONOMIKON KAl
>XEZEON ME EKAOTPIEZ

NIKONAOZ KOXKOAETOX

O AIEYOYNTHZ OIKONOMIKHX
AIAXEIPIZHZ

AAMIMPOZ MANNOIMOYAO

ABnva, 31 Maptiou 2025
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