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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABNva,02/06/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:3636583
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopio Upstream Tniemkowvoviokd ko Aoyispikd Zvotipata Movorpéconn Avaovoun Etaipeia, o dakpitikod titho
Upstream ML.A.E. kot api®pé TEMH 004524501000.

Tnv 02/06/2025 xataympndnkay avtopatorompéve oto ['evikd Epropikd Mntpoo (I'.E.MH.) ta katotépm otoygio:

A) Me Kodwd ApBud Kotaydpiong 5391362 ot eykekpuéveg amd v 02/06/2025 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

He TIG oeTIKEG eKOETELG OOV amd TV Kelpevn vopobesia arattovvtat yuo T yxpnon 01/01/2023 émg 31/12/2023.

B) Me Kmodkd ApBud Kataymdpiong 5391363 n and 02/06/2025 andpoon g [evikng Zovédevong copuemva Pe v onoia
opiomnkay yuo Tov éleyyo Tov Owovopk®v kataotdoewv g xprions and 01/01/2024 ¢wg 31/12/2024:

- H ekeyktun etarpeio «IIPAIZTOYQTEPXAOYXKOYIIEPY ANQNYMH EAETKTIKH ETAIPEIA», A.®.M.
094399907-A.0.Y. KEOOAE ATTIKHE, Ap. TEMH 1520401000, ko (A/von : A. KHOIZIAY 268 TK , XAAANAPI),
pe apBpd untpwoov EATE .

Taxtwcoi EAeyktéc:

- o/m x. EMYPNHXE ®QTIOZX tov I'PHI'OPIOL, Opkwtoég Ereyktng Aoyiotng, mov yevvnOnke otnv to , pe optdud
untpmov EATE 2589.

Ol 0IKOVOUKEG KATOGTACELS LLE TIG OYETIKEG ekBEaELS Omov amd TV Keipevn vopobesio amottodhvtal ATOTEAODV OVOTOCTACTO

UEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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Upstream Tniemkowvoviakd ko Aoyiopikd Zvetipata M.AE.
AP.TEMH 004524501000

L EK®EXZH AIAXEIPIZEQE TOY AIOIKHTIKOY ZYMBOYAIOY

II. XPHMATOOIKONOMIKEY KATAYXTAZEIE I'lA TO ETOZ IIOY EAHZE XTIZ 31 AEKEMBPIOY 2023
EYM®QNA ME TA AIEONH ITPOTYTIA XPHMATOOIKONOMIKHE ANA®OPAT (AITXA)

I11. EK®EXZH ANEEAPTHTOY OPKQTOY EAETKTH AOT'TETH



1. EKOEZH AIAXEIPIZHX AIOIKHTIKOY EYMBOYAIOY

EKOFEXH AITAXEIPIYHY

0V AwtknTikoV ZopPoviiov g etapeiog «KUPSTREAM THAEINIIKOINQNIAKA KAI AOTIZMIKA SYETHMATA M.A.E.»
(n Erarpeia) mpog mv Taktua Tevikiy Zuvédevon tov Metdyov eni tov nenpaypévov g ypioeng 1.1.2023 - 31.12.2023.

Kbpror Métoyo,

‘Exovpe v Tipn} va BEcovpe vEOYT) 0Og Yo £YKPIOT) TI XPNHATOOIKOVOIIKEG KOTAGTAGEL, ™G Xpriong 1/1/2023 - 31/12/2023 g
etanpeiog «Upstream Tniemkowaviaka kot Aoyispikd Tvorqpora MLAE» ko o1 omoisg mspihapfavovy: mv Katdotaon
Xpnpoatooucovoptkng Ofang g 22ng etopikig xpriong 1/1/2023-31/12/2023, mv Kataotaon Amoteheopdrov, myv Katdotaon
Zvvolkod Ewgodiipatoc, v Katdotoon Tapswakdv Podv, y Katdotaon Metafoing Idiov Keparaiov ko tig EreEnynpaticég
Znpetdoeis Kot va 6ag SOCOVHE TIg Tapakite enclnynoec.

O mapoboeg YPMUATOOIKOVOUIKEG KATOOTACELS £xovv ovvtaybei odugmva pe 1o Awlv [pdtoma Xpypatoowovouikig
Avogopdc (AIIXA) ka1 Tig Awepunveieg g Emtpomig Aepunverdv tov AITXA, dnog épovv mobetnbei ané mv Evpondikh
‘Evoon.

Zoppava pe 1o AITXA 10 n Etoupeia dev £xgt vroypimon va covtd&el evomompéveg ypnUOTOOIKOVOIKES KATACTAGELS, £QOGOV
1 Eronpeio, o1 Buyorpikés kor ot cvyyeveic g evomolobVIoL GTIC YPNUOTOOIKOVOUIKES KOTUOTAGEIG TNG TEMKTG HNIPIKIG
etonpeiog, Upstream Systems S.A. pe £5pa To AovEepfovpyo, ) ool dnposiedst evomompéves YpPNIETOOIKOVOIIKES KOTAGTAGELS
ooppwva pe ta AIIXA,

Katd t xpfion avti, émmg Kot oTig mponyodueveg ypioeig, 1o Aok tikd Zopfovito katéPfole kdbe dvvan) npoomabeia na v
TANPEGTEPT Kl AROTEAEGUATIKOTEPT Opydvwon g Etmpeiag o GAoug Toug Topeic,

To Képdn mpo 0dpwmv, YpNUOTOOKOVOUIKDV KOl EXEVEVTIKOY OTOTEAECUATOV KAl ONOGPECEDV Kl UMOUEIDGE® SVEONOTOV
nayiov, Aoy kal coppetox®v’ (EBITDA) aviiifav 610 mos6 tov € 5.408.479 yia v ypfion 2023, Evavnikepdov € 6.047.475
™V TPONYOOPEVT XPHOT).

A) ANAAYIH TQON BAZIKOQN MEIEOQGN THX KATAXTAXLHE XPHMATOOIKONOMIKHI GELXHX KAI
KATAXTAXHE AITIOTEAEEZEMATOQN, ME TA ANTIZTOIXA ZYT'KPITIKA THEZ MIPOHI'OYMENHE XPHXHZ.

O noMjoetg g Etaupeiog avijABav ot yprion 2023 o € 17.128.999 évavti € 16.457.803 10 2022.

To pxté képdog avijhbe ce € 16.678.811 dnradn 97,37% eni Tov nolfocov, évava ot € 16.266.918, dnladn 98,84% v
Tpornyoduevn xprion.

Ta kaBapt anoteréopata ypoeng aviAbav oe {nuiéc € 285.408 vavn kepddv € 301.304 tnv mponyoduevn ypiion.

Zvvonnikd mopatiBeton mivakag pe to facwkd anoteAéopata ¢ Etoipeiog:

2023 2022 Mgsrafor
Kukhopopobv evepynTid 4.463.955 8.889.822 -49,8%
Tow kepdiono 4.569.040 4.584.899 -0,3%
Z6voho vrOYPEDGCEDV 15.523.445  20.065.926 -22,6%
Kuxhog epyacrdv 17.128.999 16.457.804 4,1%
Miktd Képdog 16.678.811 16.266.918 2,5%
Képbn npo @dpwv, xpnUaTOOIKOVOHIKOV KUl EXLEVEVTIKOV ATOTEAECUATOV, 5.408.479 6.047.475 -10,6%
ATOCPECEMV KO UMOUEIDCEGV EVEOUATOV TOYIOV, GUADV Kol GUUPETOYGOV
(EBITDA)*
(Znpisg) Képdn mpo pdpwv (85.042) 623.285 -113,6%

*Ae1tovpycd ATOTELEGHR GUV OTOGPECELS KO OTOUEIDCELS EVOMUUTOV Ty, GUuAOV, SIKHONATOV YPAOINS TEPLOVGIOKGOY
OTOWEIDOV KO GUUUETOYDV.
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Henrpayuiva ypHong

To 2023 n Etonpeia avantule véeg texvoroyikiq ADOEIS GE ATAVINGT TV TPOKANGEDOV oV avTIeTORILEL 0 KAAdOG TG KIvNTig
mAgpwviog kot Tov mobile marketing noykoopiong. Ta televtaia ypdvia 1 Etpeio enévévoe kot cvveyilel va emevéder oy
£pguva Kot avartuén pe okomd v eEEMEN TV KUVOTOHMOV TPOIOVIOY Kol AVGEMV OV TAEOV AavGapel oV ayopd Kot Tov Ha
smTpEYoLY OTIG £TOIPEieg KvnTiG TNAEQ®ViG vl ovartiSouv Tyég £608mV e GTPUTNYIKN ONUOsci 6Tog 1 Slpiuc, ot
NAEKTPOVIKEG TANPOUES Ko 1) THOANON VEQV 1] 1] avafaBHIon DPIGTAPEVMV VATPECLOYV TOV TPOCPEPOLY TPOG TOVG TEANTEG TOUG.

Ta tehevtaio xpdvia avértode v TAateoppa "Grow", yie TV mepartépm vIOSTHPIEN TG CTPATNYIKIG YNPLIKAV EGOImV.

« To "Grow", n moAvkaveiu rAcTEOpua omdktnong xpnotdv ¢ Upstream Systems S.A, odnysi og dvvnrikong mehdrsg,
EYYPOOLG, TOMICELS, EYKOTUGTOGE £QUPUOYHV Ko CAMAEMSPAcEL;, TePIoodTepo amd omowdnmote GAAN TAQTOOpHL,
YPTNCUOTOLOVTAG ECOTEPIKH TEYVOAOYin TpOPAeyTc, o8 cuvdvaoud e emayysinatieg papreTvyk vyninig e€edikevong. H opdda
TOV HAPKETIVYK EXEL avaTTTOEEL, Oxedldcet Kot ektericet meprocoTepe; amd 4.000 emruynpéveg Kapmaviec.

* H nhoat@dppa amiomolel v gpmeipia Tov ¥plomy 6 OAa To ONPELR EXAPNG KOl LEYICTONOLEL TNV OTOTEAECHATIKOTITA THS
KOURAVIOG PECH TG AUTONOTOTONM GG TOV PAPKETIVYK, TOPAYOVTOS TPEIS POPEG VUMAITEPESG AMOBOGEL Umd o PEGT) KOUTTAVIA.
KaBe starpeio mov avarntdooel v mAaTtoppa £xet eyyonuévi) vwnii anddoon enévduong (ROI), mAnpdvovTog Yo Tpayatikd
anotsAéopata pe Aot T0Ug STOLOVE TOL £X0VV KAOOPIoTEL.

* H moAvkavaAtkn Tpociyyion e TAATOOPUAS 68 ouvovacus pe Tig duvotomres enslepyacing dedopivov, T0ug UNXaVIGHODG
OTOYEVONG KOl ETAVOCTOXEVONG EMTPEMOVY TI) dnpiovpyio eVIEADS sEUTOMIKEVHEVOY KOUTEVIOV TOL OVTOMOKPIVOVTIOL OTIg
avaykeg Kabe ypAomy, odNyOVTAG o8 HEYORDTEPT SECNUEVGT, NEYOADTEPT] IKAVOTOINGY) TEAATOV KOl KOAVTEPY Sniovpyin E60dwV.
To "Grow" givar sbkoro ot ypfiom, eAiyyoviag 6An Ta SpopeTiicd Kavailo, NEC® TOV OTOIEY EKTEASITOL e KOUTAVIA HEC®
g sviaiog Siemapic ypnot. Iopéyet EMTOTOV AVEAVTIKEC TANPOPOPLEC KUL EVOCONATOVETOL PE VRAPYOVCEG T YEG droyeipiong
Sdedopévav,

Ynbpyovv ovctaotikd d0o poés ecddov — otevd aAANAEVEeTeg — T0 YNOWKS TePleyOUevo Kot 1) TAUTOOpUa. To yneoks
mEPLEYOIEVO ovTikatomTpilet Ta £6000 amd yneuwkés vnpecisg mov £youv avoantuvydei and v Upstream, o1 onoicg mpomBoihvrot
amd Kowov HE QOPeig EKNUETAAALLONG SIKTVOV KIVNTHG THALOOVIAG Kol TOAODVIOL GTOVG GUVOPOUNTEG TOVG KLPIBG UECH
ocvvdpopne. Ta £coda. g Thatedppag oxetilovton pe Ta £60da amd ) xpfion g thatedppag Mobile Marketing tng Upstream
amd Tpito LEPT Y10 S1APOPOVG GTOYOVS TOVG, Y10 TAPASEIY A Y10 T OMOVPYIL Kol S10Eip1oT] KOUTOVIOVY LAPKETIVYK Y10l KIVNTA.

H Avwiknon eivon neneicpévn 611 10 0moTeALCHATH TOV Tpoavapepdeiomv Tpocnabeidv Ba odnyncovy ot avénon £c0dav Ta
emdpeva £1).

H Eraupeio agtuye toug nepiocdTepovs ond toug Puckois oTpaTnytkovs 6TéX0VE TG, EXEKTEIVOVTIG CNUAVTIKG TIC TPOCPOPES
TPOIOVTOV THG Kot PEATIOVOVTUG TIC SUVOTOTITES YNOLOKOD MAPKETIVYK OE OA0 T SL100£G1Ha KAVAALL.

B) BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ EIITAOZHE ETAIPETAL

Ot Pfacucoi ¥pnHatootkovoptkol dsikteg £xouv g KaTwooL:

2023 2022
Kukhogopobv evepyntikd mpog covoro evepyntikod: 22,2% 36,1%
"I8w0 KEEGAULN TPOG GUVORD VILOYPEDCEDMV: 29,4% 22,8%
Kuidopopolv evepyntikd mtpog Ppoyvrpdfeopeg vaoypedoeg: 30,3% 114,1%

I') Kargyépeva ypedypopa

H Eraipeia dev kateiye 610 t6A0g ™G (pNoNg Xpedypag.



A) Zopperoyis

H Etoipeia cupperéyel Gueco 610 PETOYIKS KEPAAGIO OKTG ETALPEIDV e TOGOGTO peyarvtepo and 10%. Avoivtikd:

Iocooté Zoppsroxis Zyéon

Enovopia "Edpa 31.12.2023  31.12.2022 ZPMMETOXS
Upstream Telecommunications and
Software Systems Single Member S.A. EXada Mntpixci Mnzpiniy
Mobi Cube Value Added
Telecommunication Services Single
Member S.A. EXhado 100% 100% Apeon
Upstream Italia S.r.l. TtoAia - 100% Apeon
Upstream Latam SA DE CV Me&ixd 100% 100% Apeon
Upstream Marketing Programs Litd. AyyAdia 100% 100% Apeon
Upstream North America Inc. Kavadag 100% 100% Apeon
Upstream Brasil Promogdes Comerciais
Ltda BpaliAio 100% 100% Apeon
Upstream Mobile Marketing Espafia SL.
Socieda Unipersonal Ionavia 100% 100% Apeon
Upstream Cameroon Ltd Kapepotv - 100% ‘Eppeon
Prismadata Services Limited Konrpog 100% 100% ‘Enpeon
Mobi VAS Limited AyyMia 100% 100% ‘Eppeon

Hvopéva Apafikid
Upstream Systems F.Z. L.L.C. Epdro 100% 100% Apeon

Ot ovppetoyéc mov kotéyet | Etoupeia sivon 6deg ££13pHoems T00¢, EKTOC TEPIMTOGEMY ANGKTNGNG CUUHETOXOV GE VOLGTAUEVT|
Buyatpucn.

Tepoutépo avdivon Tov KOvOLAM®V ¢ KATAGTAONG 0IKOVOMKTG BE0Tg KAt TG KaTdoTaong amoterespdtav ™mg ypiong 2023
nopuTiBetal 6TIC EREENYNUATIKEG OTUELDTELS TMV YPIUATOOIKOVOLIKOV KATUGTAGEDY.

E) Kuprétepor kivduvor kar afefarétnteg mov avriperomila n Etapeia

H anoteleopoin Katavonon, arodoyn Kol dwyeipion tov kivdivou eival Bepusd 8006 onPaciog yio T LoKpompoBesun emtuyio
g Etopeiog. KaBe vaaiiniog Swdpapatilel capr pdio oe avtiv m Swdkacie ko 1 otk Awyeipiong Kivéovev g
Erarpeiog avayvopiler 61 n emruyio Pacileton oty ncavomta g OpLoANG GUVEPYAGIAS Yia TV and KOWOD Kol [LE GUVEKTIKO
TPOTO AVTIPETAOMON HDTAV TOV KIVOOVAV.

H Eronpeia ¢ Pacikd emyeipnoakd kévipo €xel avarntoéel eEeidikevpéves yvacelg e npoidvia, vanpeoisg, dadikacics Ko
nePLOYéC MOV EMTPEMOVY TNV fabitepn KOTAVONGH KUl OTOS0YN THV GYETIKOV KIVOOVEOV VIl THV GTEVEVHEVT UVTIHETAOTIGN TOUC.
H mpocéyyiof] mg Etopeiag Sorondvercn ko evoopordverar otig Paowkés apyés g Hohtikig Awyeipiong Kwvdoveov. Ot
Bacwkég apyég sivan o1 TapaKdTm:

o Koatavonon mg gvong koL Ty £KTaong Tov Kivduvay Tov aviipetonilsl n Etapeia.

e  Amodoyn kot drayeipion evidg g emyeipnong avTdv Tev Kvdivev susealilovtag 6Tt ot vedAAnioi g Etaipsiag éxovv
TIG ATONTOVPEVES BEEIOTITEG KAL TIV TEXVOYVMGCIN Y10 THY KATAVONGT Kol HOYAEVGT) TOV KivEhvou.

o A&ohdynon Kot PEToQopa/HETPIG UG 1) AmOQUYR EKEIVOV TEV Kivolvav Tov vrepPaivouv Ta enineda pickov nov 1 Etaipeio
emA&yel va avaAdPet.

¢  Opopog tov emnidnv efovoiag péoa oy Etcupeio yia tyv Mijyn 1oV ar0@aGEQV avaQopiKa Ue THY Amodoy Kot TovV
UETPGUS AVTAV TOV KIVGOVOV, AUpfavoviag vadyiv v ousio Kot SUaVTIKGTIITH oUTdV.

H mpociéyyion g Etapeiag yia mv dwyeipion tov piokov vadkeltol 68 cuveyr £noveliTaot Kol emKdiponoinon Gote va
MoBovv vroyM véw kot vrd eEEMEN InTHnaTa TOV EVEEXETIL VO ErNpEdSOVY TOVG ElLyEpTLaTIKODG 6ToY0VG TS Etonpeiag.

H Etaupeio ennpealeton and S16popovg kivOdvoug mov evordpyovy oTig dpacsmptomTég Tng Ko mov dev sivat 6ot vrd Tov Eheyyd
™. Mepwoi and autolg Toug Kivdivoug kot Tig afefordtnteg eivan yio topdderypo: oAlayéc oTig orkovopkég cuveikes, allaysg
o1} QoporoyiKT vopoBeoi, TV TpOcANYT Kol dtipnon £EEIOIKEVIEVOD TPOCOTIKOD, O UVTIKTUROG TOU OVTOYOVIGUOD, O
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Kivéovog acpaisiag oTov KoPepvoyxmdpo, kivdvvor mov oyetifovrar pe ) frociudémra kot ot kivéuvol Tov axoppiovy and To
LOKPOOIKOVOUIKG Kot emyspriotokd mepifariov, 6mag o Efonacua g mavdnpiag tov kopovoiod (COVID-19) otig apyéc tov
2020.

Opiopévor ond ovtolg Toug KIvEhivoug kot afsfatdmrsg padKevIal 68 SLOVTIKY 0AAAYH, TOV OT0i®V 1) eTidpucn sviéystol va
givan 80cKoA0 v TpoPreoBet.

Qotdo0, o1 Khplot kivévvol nov sivan cuykekpluivol kon svdéxetar va ermpedoovy ty Etoipeio mepryplpoviar napakdto.

H Ermpeia extifeton 6g (pnUoTto01Kovokolg Kivdhvons, OTwe kKivéuvo ayopds o onoiog meptiapfavel Tov kivduvo emttokiov
KOl TOV GUVOAMXYMATIKG Kivéovo, Tov mototikd kivéuvo kol Tov kivduvo pevetdémtag. mov anyalovv and tn yevikdtepn
O1KOVOMIKY KaThoTaon kol afefodmre mov yopoktnpilel ™y eAAnviki alid Kor TV TaykooHa ayopd, VOPIKOUS KIvahvoug,
KvdHvoug un ouppudpemong pe kavoviopons, o kivdovog amd Tiv adovapio Siatipnong Tov avtay®vIGTIKOD Kol TEXVOA0YIKOD
TAEOVEKTANOTOC, KabdG Kot Kivdivoug acparciag atov Kufepvoympo. H Etanpia Swayepileron pe tétoto tpémo toug kivdovoug
£T0L QOTE VO EMUYIOTOTOLAGE TIG APVNTIKEG EMATAOGCELG TOV Propei vo. Exovv owTol ot Kivduvor otn ypnpatoowovopkt 96or Kat

am6oooT| TNG.

H Soyeipion kivdbvev Asitovpyei o Baon Swwdikooudv, odnyidy, kut katsvdivaswv drag avtég opilovial and v Awiknon
™m¢ Etoupeiag. Ta nopondve apobrofétovv ™v avayvapion Kol drOTIUNON TGOV YPTHOTOOIKOVOKOV Kivdbvev. Emmitov, 1
Eraipeio dev sxtedel cuvariayés kepdookomkol yopaktipa f yevikdtepa covarhayés nov dev oxetilovial pe TIg EUTOPIKES,
EMEVOVTIKES KOl SAVEIOMITITIKES SpasTNPOTNTEG TG T XPNPUOTOOIKOVORIKG £PYRAEIN TTOV YPNGIUOTOOVVTOL gival Tpame(ikég
KoTafEsels, ahknAdypeor davelakol Aoyoplaopol, ORATOELS Kol VTOYPEMOOELS, ddveln LeTald Tov cuvledepévav pepdv Kot
ovpPoroma ypnuatodonkig picboong. To mpdypappo dayeipiong kwdtvav mg Etaipeiag otoxedel otov meplopiopd g
APVNTIKIG EMISPUCTIS GTA YPNUATOOIKOVOUIKE OTOTEAEGUAT TNG.

Ot avetépm kivovvor avaivovtol smpépoug g &g, kabhe eniong Kot avaATIKOTEPO GTH ONUEIDST 6 TOV YPIUOTOOIKOVOUKDY
KOTOOTACEWV.

1. Kivdvvog ayopds

O «ivduvog ayopds a@opld oto evdexduevo SOKLPAVEE®Y TG £0A0YNG OEl0C N TOV UEAAOVTIKOV TOMEIKDY POtV TwV
xpnpotootovopk®y pécwv mg Etonpeiog s&ontiog petaforav otig Tipég g ayopas. O cuykekpiuévog kivduvog eEeidikeveTon
os!

1.1 Zovaihoyporiké kivévve
O cvvodhaypatikog kivéuvog apopd kuping ot kivéuvo arotiunong nepovoiaxdv otoysiov. H Etapsio katiye mv 31/12/2023
XPVIOTOOIKOVO LKA TEPIOVOIAKA GTOLEIN o8 EEVO VOIGHA.

H Awiknon npocopoimvel didpopo cevipia AapPdvovtog voyn TG ovayKeG 68 KEQAAMIO KIVIIONG, TQ YXPOVOdLoy pappLoTo
glonphlemv, T1g TPoPALYEIS TANPOUOV, TIG ATAITAGELS XPNUATOSOTNONG KoL TV gunelpia Tov naperfoviog. Ot emmTdOoEL 6TIg
Cnwég mpo eopuv eloodfuatog arnd mlavi duapeviy kivijon 10% otig cuvellaypotiké wootipisg ("FX™) .

1.2 Kivdvovo emrokioyv

H Eropeio ypnpoarodotei Tig enevdvoels g kabdg Ko Tig avaykes g o Keedhma kiviiong pécw tpoarelikot davelspol, pe
amoTéAecpa vo emPopOvel Td ATOTEALGHATA TG HE YPEMOTIKOVG TOKOVS. AvEnTikég Taoelg oto emtéK Bo &xovy apvnTiki
emintoon oto onotedfopote kebhg n Etopeia 0o emPapiveran pe emmhiéov koatog daveiopnod. H Etupeio £xst davelakés
vIoypedoel; pe petafinté emtdxio [Euribor miéov meptBmpion] kon vrékeartor otov Kivéovo mg petaforng emroxiov. To peiypa
davelopot g etaipeiog anotereital and Ppoyunpddeopo arrd kot pakponpddeouo daveispod.

H Etatpeio katd ™ yprion 2022 anékmoe eEotepkd tpanslixd duveiopd, pe Kopovoevo emrdkio.

Z11g 9 AskepPpiov 2022 1 Upstream Telecommunications and Sofiware Systems Single Member S,A, éhofe éyxpion miotoong
and mv E6vikn Tpdnelo tg EAAMGSog S,A, ("ETE") v opdroyo daveiakn dievkdivven cuvorikold tocol £wg € 14.000.000 kot
npepopnvia AMENG £wg 5 £ and ™ gpHomn. Zoppava pe Toug Opoug ZopPactic, 1 SicvkdAvvon oporoyiakol duveiov GEpeL TOKO
Euribor 3 unvov nhéov nepiBopio 4%, xatafintéo oc gikoat ioeg d6aeig tmv € 500.000 (mpodn nAnpotéa 3 piveg peté ™ ypion
Ko teAsvTain TAnpoTén Kotd ™y nuepounvia AMEng) kot pia déon praioviod € 4.000.000, minpotéa ketd Ty nuepounvia
Mgng.

H Eroupeio sivan gyyontig ot daveiokt] obufoon nov £xel cuvayet 1 Upstream Mobile Commerce Limited pe v Evpomaiki
tpanelo smevdvoemv



1.3 Kivévvo howtadv Tipov
Koata mv 31/12/2023 1 Etoupeia dev ektifetar og kivéuvo S1akOpavens Tav TILGOV TOV XpNUATOOIKOVOMIKOV pécmv Kadhg dev
£xel emevdOOELS OE YPEMOTIKOVG 1) CLUUETOYIKODE TITAOVG Kot Tapdywya.

2. IisTTikbg Kivovvog

H Eroupeia skrifetan o8 mototkd kivduvo, o onoiog cuvictator otnv advvapio tov aviicupfaridpsvon pépoug va ebophijost
TANPOE TA TOGE TOL OPEIAEL GTOV CUTA TPOKVATODY. ZVYKEKPLUEVA, O €V AOY® Kivovuvog e6TIGleTon TEPLoGHTEPO GTOV KivBuvo
advvapiog eiompoaéng and mv Etoupeia tov anoiticswny and tehdteg. Oo npénsl va onueimbel o Eroipeio cuvepydleton pe
a&16mMOTOUg Kol YOG TOUG TIAETIKOIVIVINKOUG TpOYOVE KUt GUVETQG 0 Kivduvog aduvapiog sioapoing tov arcmosov and v
Etapeia swpeitar yopnAde.

Ta kovéoha g Katdotaong Xpnpatoowovopikig ®@fong g Etopsiog 1o onoie sktifevion o mototkd kivduvo sivon ta
ardiovba:

31.12.2023 31.12.2022
HeAdreg Ko AOUTEG AmoNTOELG 602.667 993.830
Topewaxd dwbéopo kot woddvapo 428.148 329.609

Aeopevpéveg Katabéoeig . 550.000

Emnapdcbeta 1 avalvon tov tponelikdv topsiokdv Swbeoipov nwg mpoxdrta and my afioddynon tov tpansldv £xel og
axohovBng:

KaruBieeig oyeng 31.12.2023 31.12.2022
A&oloynon oikov Moodys:
Al 10.880 2,676
Bal 413.159 -
Ba2 - 314.352
Ba3 - 635
B2 - 8.702
424.039 326.365
31.12.2023 31.12.2022
A&wohdynon oikov S&P:
BB+ 3.671 -
3.671 -
31.12.2023 31.12.2022
Toapeio & Tpaneleg avev
afloddymong 438 3.244
ZOVOMKE TUPEIUKA
dwbicpa 428.148 329.609

H Awiknon g Etopeioag Oswpei 6T1 0osg omoumiostg dev £yovv amopeiebel sivon vwyniiic motenkig mowdmTTacg,
ovpneprropfovopévav kol tov An&mpobecpwv mov dev Eyovv anopewwdei. To peyoaddtepo HEPOG TV ARUITICEMY TPOSPYETOL
and g Quyarpikée Taipeiss,

3. Kivévvog pevarétnTog

H napaxoroddnon tov kwdhvou pevetdémTag eotialeton oty opdn Staygipion Tov YpoviKoD GUCYETIGHOD TOV TAUEINKOYV pobOv
KOl otV ToTo)povY] eE0GPAALON EMOPKOV TOPEIOKDY Stfecipav Y100 Ty KEAvyn tav Tpexovcdv cuvelraydy. Ot aviyksg
PELGTOTNTUG T PAKOAOVOOVVTAL GE B1AQOPES YPOVIKEG TEPOdOLG, ot Kabnpepwvi kot efdopadiaia Bdon, kobde ko og peyakidtepo
povikd Sdomnua. O xivéuvog pevotdtntag éykertan oty evdeyxdpevn aduvapio g Etopeioag va skminpdost Tig
XPMUATOOIKOVO IIKEG LIOXPE®@OEI; TG O xup1dtepog mapiyovTag ovThg TG KATdGTaoTS oXeTileton pe evdeyxdpevy aBémon tov

6



cvpfatikdyv vmoypedoswv Tov neAatdv. Ilapdie avtd o kivéuvog un sionpalng Tov dedovievpévov Pacer cvpPorikdv
vroypewoemv Bewpeitar yapunide dedopévov om 1 Etonpeio drabéter aflomotoug Sebvarg kKaTaELopHEVOUS KAl avayVOPITHEVOLS
neMiteg. O kivduvog emo@oldv anarthcsmv tapokorovdeitar and v Owovopikh AiedBovon pe kOplo spyareio v avéivon
mg xpovoroyus evniikimong tev nedatdv. Mapdhinia yie v Srayeipion v Kivédvev mov propei va pokdyouvy and mv
£EAAetyn emapkodg peuoTdm TG, N Atoiknon Tov Opidov Upstream @povrtiler va vrbpyoov ndvta sfacoaiopiveg tpomelicéc
MGTOGCELG TPOG YPTIOT VIO TH YPNHATOSOTNON TOV ETAIPELDY TOV.

4. Kivduvol ac@aisiag 6tov KuPepvoyopo

H Etoupeia extifetan 6¢ kivduvo dratdpalng kot diakormig Tov SpastnplothTov T¢ Kedhg Kal OTOALS TVEVHATIKAG 10K oing
nov oyetileton pe avemOdpnTa cuppdvio acedising otov Kuepvoydpo.

Qg avtikTuno avTd Ta Yeyovota Ho propodcav va odnycovy ot afIDGELS, ATOAEI E608®V, SIKUCTIKES S10QOPES, KHOLOTEPNGELS
omv arodoyfh g ayopag f PAaPn o ¢fun g Etapeiag avapopkd pe v acedhewe ko mowwtnta. H Etapsio ya va
AVTIPETOTICEL TETO0VC MBavoLg Kivdivoug Exel kobiepdoel Sladikacisg TOOTTOG Kot HGEHAENG. YTAPKEL Mo EYKEKPIUEV
okt o TV Acpdigwng tov [IAnpogopudyv, 1 onolo weptypdpet To TAaico kot dacparilel éva eninedo aopdisiag T0 onoio
£iVON GUVEKTIKO He TO TPo@iA Tov kivdvvov g Etarpeiag. To tpijpo Mnyovikdv e Etaupeiag kot pua opdda e&eidicevpévn oty
Aocopdisia TTAnpogopudv éxel T GLUVOAKN gvBovy Y10l TNV £Qappoyh Kou emkaiporoinen g Holimikig vy v Acpdlsing Tov
ITAnjpogopridv.

5. Kivduvog omé tnv amotuyic S10T1]pnong Tov avTaYaVIGTIKOD KOl TEYVOAOYLKOD TAEOVEKTIILATOG

H amotuyio Sam)pnong Hog ovIoyovieTikig Kol TeXVoAOYIKE Tponynévie oeipds mpoidviov O umopodse va NEIDoEL To
nePBdpLo KEPSOLG KaL TNV adENoT TV £66S@V.

To npoidvra kot o1 vNpesisg Tov avantiooe | Etaipeio ansufivovior 6 moAL aviaywmvioTikés ayopés kat yapakmpiloviat and
ocuvveymeg efeMooodueva mpotuma Tng Popnyoviag kebhg emiong ket amd TV ToxdTOTO OVOMTUCGOUEVY) TEXVOAOYIM,
KkoBodnyodpuevn amd TIg OTALTNOELG TOV REAUTOV.

H advvapia mg Etarpeiag va copfadicer pe Tig texvoroyikéG aAAIYEG KOL TIS GOITIGELS TOV CUGTIUATOV 1] EQUPHOYAOV PTOpPsi
vo, 08NYAGEL 68 anMALIR TOV PePSion e ayopls kabhe eniong kut og xaunAdtepo nepddpia. Emnpdobeta, kabvotepiioeig oty
avantuén TpoypappdTev Ba PTopodcay vo EMPEACOVY SVCPEVHE TV TepAdoot] CUAVIIKOV £pywV.

H Etoipeia yio va petpidoel autd tov Kivéuvo emevddel oty Epevva kol ovantuln yo T dnpovpyie vE@V 1eXVOAOYIOV Kol
TPOIOVTOV DOTE Vi SleTnpNGEL ) Kol va PEATIOCEL TV avTAyOVIGTIKNG TG 8o

001600, OAEG OL VEEG TELVOAOYIEG KO TX TPOTOVTE EVELOLV EMLLEIPTUOTIKG Kivuvo and T dnoyn Tlavav avevodntov e£6dwv,
SLUTEPIAAUPOVOUEVOV ATOUEIDGEDMV TEPLOVCIIKOV GTOYEIDV, Kivdivoy eiung kot afiboswv medatdv. H Etoupsio e&e1dlet 1o
XOPTOPUAGKIO TEXVOAOYIOV TNG WG pépog Trg Sdikaciog otputnyikod oxedaopod. Emadfov, vmapyel po okt Siadicacio
avoBe@pnomg yio. TOV EAEYXO TG AVATTLENG LELOVOPEVAV TTPOYPUUPATOV.

6. Nopikoi Kivovvor
H Eraipeio ektiBetan oe kivdvvo dwatapuéng kot Siakomig Tov Spactnpiotitev, Kadde Kol O OIKOVOUIKEG AMMALIES OV
oyetileton pe mbavig aéidoarg SKaoTIKOV S10pophv.

Méyp ofjuepo | Etatpeia dev siver avtipétonn pe SikaoTikég TposeuyEs.

Omowadnmote voukog Kivovvog avTipeTometor KatdAAAa and o voukd tuqpe g Etapeiag, o omoio Saceariler ™
SLPHOPPMGT] He OAODE TOVS IGYVOVTES KAVOVIGUOUE.

7. Kivdvveg pn coppépeoong pe Kavoviopoig

H Etapeio extifeton oe kivouvo amd 0 pr cuppdpemon pe T Tpoc@mKd dedopéva, cvpnepirapfavopévou tov Tevikod
Kavoviopoo Ipootaciog Agdopévov («<GDPRy).

H pn coppdpenon puropel va ernpedoet 1o dedopéva TV epyalopévov Kot TV TEAUTOV KoL THY Un THPNOT TOV ATUTNOEOY TOV
TOPOYOV KIVITIG THAEQOVING, Ue amoTéleoua T GO0pd TG OHUNG Kot KUPAOGELS,

Omnoloodfrots Kivéuvog un copudpomeong aviiuetoniletol katdAinia and tov Yrevuvo Ipostaciag Asdoptvey e Etapeiog
Saceadifovtag ™ cupugavia pe dAovg Tovg toydovieg kavovispovg Ipostasiog dedopévav (GDPR).



8. Awryeipron Kegahaiov

O mpwtupyikés o10xog ™G daygipong keporaiov g Etopeiag sivar v mpootatéysl T Suvardtnta cuvEXIOTE TMV
Spacmnprom)tev g Etopeiog, dote va peyictonoeiton i a&ic tov petoydv kot to 09éAn mpog ta dhla svdiaospdpeve pépn,
Kkafdg kot 1 dwthpnon pog BEATIOTG Ke@aAmaknc Sopfc, MOTE va HEIDVETAL TO KOGTOG KEpuAaiov.

H Etoupeio dwysipiletar v Sdpbpwon tov kepudaiov pe 1o deikm poyhsvons, 6nog mpokdntel and ty oxfon kodupov
Saveropov kon cuvohkev I§iov Kepodoiov.

9. Tlpocdropiopdg TV sOroyYOV aéLdV
Katd v 31 AekepPpiov 2023 n Etonpsio dev ixe xpnpHoTOO0IKOVOUIKA TEPLODOIIKE STOLYEIN TTOV EMUETPOVTOL € EOAOYN 0&ia.
10. Zopyn@icpog YPHATOOIKOVORIK®DY TEPLOVOCLUIKAY CTOLYXEIOV KUl VTOYPEHOEDY

XpnUaTooKovo IKE TEMOVGLOKE oToyEln Kon vtoypedoelg copymoeilovror kat To kebopd ToGo TAPOVGIALETHL 6TV KOTAGTUoN
APNUOTOOIKOVOUKTG Béomng, OTOV VRAPYEL VOMIKA EKTEAECTO SIKAIMUN CUUYNOIOHOV TOV TOCHV TOL AVEyVOPICTNKOY Kol
mapdiinio vrapyel | mpdbeon va vivel Soxavovicpuds oe kabapr Pdot, 1] N OVAKTINGY TOV TEPLOVGIOKOD GTOLEIOD Kol ©
SOKOVOVIGILOG TG LROYPEWOTS VA Yivovv Tavtdypova. To vopikéd sktekestd Sikaimpe dev Tpénel va, sEauptdrol and pellovikd
YEYovOTH Kol TPEMEL VO AOKEITUL KATA T ouvifn mopsia eV epyacidv kabhdg Kol 68 TEPITTOCELG aBETONG TV VITOYPEDCE®Y,
APEPEYYVOTITAG 1) TTMYEVOTG TG ETOIPELAG 1] TOL avTicupufoiidpevon.

11. Ilpofremopevn mopeia

Me Baon ™ péypt Tdpo mopsio Twv epyacudv g Etapiag om xpion 2024 ko1 68 cuVEXELN TOD TPIETH HETACYNLATIGHOD OV
SMABE Y100 TV mEponTéP® eEEMEN TOD YAPTOPLAUKIOV TNG AVAPOPIKA NE Ta TTPOTOVTA TS, 1] Aloiknom £xel deopevtel 0T cuvéyion
oV Tpoonabaidv Yo aepartépe avimtuén g Etaipeiog Aopfdvovtog vmdyiv TG TOLTOXPOVE Kol THY GVTISTOOUIGH ToV
TPOKM|CEMV KU EMATOCEDV TOV AIoppEodY and 1o Efcrocua TG rovdnpiog, 6 TaykOGIO sninedo.

H Erupsio dev sivon npatoyevdg Brydpevn amd Tig mpokAncelg autég, o1 omoisg ovveyilovy va Sadpapatifovion ko dsv xouvv
TApog dwpavei, kobdg o kKAGdog Ty miemkowvavidv Kot Tov mobile marketing evééystan va evioyvoer ™ Bgon tov. Qg
arotéieopa 1 Atoiknon avuihapfiveton avtéc Tig npokAicelg ¢ svkatpio Yo TEpUTEP® AVATTLEY, OPOVYKPULOUEVY TiC VEsC
TPOTEPUIOTNTEG TV MEAATOV TNG, KaOhg avtol snmpifoviar peydro Papog ™g ynouikig petappubuiong mov covisisitol, svd
TapdAinia 1 Awiknon ropapével og enaypinvnon v v evBexduevn évdeiln Svopevov emrthoemy.

2116 20 AskepPpiov 2024, o andrepog mAsioymeikdg pétoyog g Etapeiag, to emevdutikd fund Actis 4 PPC, katéhnée oc apyix
ovppovia pe g Etanpeia Intersel Sal Offshore yia myv petafifacn tov 100% tov petoydv mov katéyst otnv Upstream Systems
S.A (umtpikn) etonpeia). H doikmon mg Etaupeiog kot tov Opikov otov omoio avikel, sknipd 6t pe tnv ohokijpocn g
ocvppaviag perofifacns kur pe v cvvaiveon Tov Bosikdv ypnpatodotdv, Evponaikig Tpanclag Enevévoewv kon Ebvikig
tpanelag g EAAddog, 1 Etaupeio ko o 6pidog 8o propicovv va avadiapBpdoovy 10 VOISTANEVO YPEOS KAL VO, U0V 68
avanTu&loKT) TPOyIR EKUETAAAELANEVOLTNY TEXVOYVAGCTO TOL vEOU netdyov kon v Sieicduon g Intersel Sal Offshore onig ayopéc
e Appuxiig dmov o Outhog dpacmpromoteitan evepyd kon cuvenag cuveyiler va epappéler m Paon AoyioTikig g ouvexiionevng
SpAGTNPIOTNTOG KAUTA TV TPOETOLUAGIH QVTOV TV YPNUUTOOIKOVOUIKDY KUTACTAGE®DY.

12. YrokotasTijpotd TG eT0Npaiag
Aev vdpyovv.
13. ApuspiéTyTa 6TOV TOpE £psuvag Kan avarToéng

Kara mig xpiicelg 2023 xon 2022, vy Etonpeio Swmipyoe o vynid eminedo mig enevdutikég g Spaotnpiotyres. To
KEQUAQOTOMILEVO KOOTOG £pEvvag Kol avamTuing kotd tn ypion 2023 ot 3,3 exar. € (2022: 4,2 exat. €) xor Posiletar otov
oxedopd, Kodkomoinon kol emavaAnanikég Sokiuég Yo TV ovamtuén vémv mpoidvimv Aoyiouuobd 1| v svisyven tov
XOPOKTNPIGTIKAOV KOl ASITOUPYIOV TOV VIAPXovTog Pacikold Aoyopkod mov ghéyyetol and v Etopeio, yuo neprocdtepsg
mAnpoopisg PAine onueiwon 3.4 TV ETHGLOV XPHUATOOIKOVOIIKOV KATACTACE®MY.

Tov AsképPpio tov 2016 1 Buyarpikh staipei Tov opidov Upstream Mobile Commerce Ltd xor n Etapeio (Upstream
Telecommunications and Software Systems SA) wg eyyuntig, covayav 5 £ davewnkn odpPacn ne v Evporaiky Tparslo
Enevévoewv (K(ETEm») yia cuvolikd mood Hyovug € 25.000.000. H Etanpsia ot cuvéyea xpnuatodothtnks péom svéoopmhikon
opoAoylakot davewspob and v Upstream Mobile Commerce Ltd pe otafepd emtdxio.
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H ypnuoatoddmon xopnmbnke pe mv vroosmpén g £yybnong tov npotrmoroyicpod ¢ EE 610 miaicio tov Evponaikod
Tapeiov Ztpamykdv Enevdvoewv («KETZE»), Tov kevipiké moidvag tov Erevdvnikot Zyediov mg Evpondixic Emtpomig e
mv Evpann. Xapn ot xpnpoatoddmon g ETExR, n Etoupeia 8o enooeinbei and pokponpdbecpa ko otedepd kepdhoa yio va
vrocmpifel myv eeappoyn g avaxtvilokis otpamykng e H ypnpatodotnon emétpeye omv Etmpeie va emevdvoer
nepantépm ot dpaompomteg E & A kon va ouveyioel va Bedtidvel Ty kopueaia otov kKAAS0 Texvoloyk) TNg TAXTOSpUO Kot
TV KAWOTOUO TPoc@opd mpoidvimv, KaBde kot T peydieg duvatdtnteg mov amoppéovy and TV ovaivon tov dykov Tmv
dedopévav.

2tg 9 AskepPpiov 2022 vy Upstream Telecommunications and Software Systems Single Member S,A, éhafe éykpion nictoong
and v EOvicq Tpanela tg EAAGSoc S,A, ("ETE") yio opdhoyo davewkh Sievkdéivver cuvorkod nocod £wng € 14.000.000 ko
nuepopnvia Méng £mg 5 £m amd m ypiion. Zopewva pe toug Opovg Zopfacng, n dievkdAivvor opoioyiakod daveiov QEper TOKO
Euribor 3 unvév nhéov nep@dpio 4%, xatafintéo ot sikoot ioeg d6ogig tav € 500.000 (mpdt tinpwtéa 3 urveg petd i xprion
Kot TeEAsvTaio TANPOTEN KaTd TV Muepopnvia AREng) ko pia dé6on praroviov € 4.000.000, TAnpotéa xotd TV nUepopnvia

Méne.

Zopowva pe 1o mapoanave, 1 Evpordiky Tparsla Ensvddosov evékpive ) dadikocio kot v EKTOGT TG MKTOTNTOS TNG
daveioki)g dtevkdivvong 31.12.2022 € 11.000.000 g tig 31 Iavovapiov 2026.

14, Epyacwokd Oépata

H moltikn g Etoupeiog sivan va divet {oeg sukaupisg kot ouvende Tpochapfavel Kol GnacyOAEl TPOSHITIKS xwPIg v KAVEL
dakpicelg poiov, Opnokeiog KA.

To Swodpota tov epyalopévev yivovior omohbtmg cefactd ko vrapyel kAipe epyocwokng ewpfivng. O1 covdikahoTikég
ghevbeplieg Sev mepropilovron ko’ owvdnnote Tpdmo.

H Etoipeia mopéyst T SovatomTo 6€ 0PIGPEVOVG EpYOLOPEVODE Kot GUUPBOBAOVE TG VO GUUUETEYOVV TIPOULPETIKE 6TO «ZVGTNUL
Kwhtpovy (Management incentive plan) mov mupeiye 0 Opthog. Zougova e avtd, o1 cuppetéyovieg avtapeifoviol og diiotnpa
POV ETOV KOl DIOKEIVTHL GE GLYKEKPLUEVODS OPOVG KUTOXDPMONG TOV SIKAIONATOV Tovg. Lo fabud mov o dikaimpa ya
avtopolP £xet katoyupoiel pepikdg, to dwaiopa avtd sivar duvatd vo eéacknbel and v cvykekpévn nuepounvio Tupoxng
£mg dtov Oheg o1 mpovmobicelg anddoong TANpodvian 1 dtav to Alowkntikd Zvppodio/Emtponty Apoifdv emogacicerl kot
Sokavoviletot pe TN HOpEN RETPTTAV 1) HETOXDV.

H Etarpeio exmoudebel 10 mpocomikd ¢ ot vieg 6e£10MTEG CUUPMVA LE TIC EKAGTOTE OVEYKES THG.

15. Ileprfodriovrodoyikd Oépata

H Etpeio emdidiet va pny emPoapivel 10 meptfdAiov pe ) dpastnplotntd me.

H Etopeia aforoyei Siapkdg T1g TepIBAALOVTIKEG TTVYEG KoL TIg EMATAOGELS OV TPoKarel 1 AOKNG TOV dpasTRPLOTTOV TNG
o1o EPpIPaAdov, petpdetl Toug TEPIPaAAovTiKou TapayovTeg Kot BETEL 6TOY0VG GuvEXOLS BEATIOONC.

16. A)hu yeyovota

Kivuvoc pakpooukovoliikod kol smysipnolakov nepifidilovros oty EAAMGS

O TpokAnoets Yo T maykosa ket Ty EAAnvikh owovopia cuveyilovtal kot kotd v tpéyovoa nepiodo, Aappdvovtag vrdyy
TIG OVOKOIVOGCEL; Kal TV EMPOAT TV VE@V SaopdY Kol TG dVENOELS 6TOVG VIAPYOVTES SUGHODE 6TO TAYKOGO EpTOplo. O1 vEo
Sacpoi evdéyetar va eTNPedcovY TOIKIAOTPONOS TO TAYKOGUIO OKOVOIKS Tepifailov, exnpedlovTag To KOGTOg Tapaywyg, Tov
TANBepIopnd Ko TV sgodioctikh arvcida. H ofsPardoma yopm omd Tig MOMTIKESG SAoUMY EVOEXETUL VI ETNPEGGOVY OPVITIKG
TNV OIKOVOUIKT] 6TaBepoTTe Ko va emfpadivouv Tovg puBpovg avantuéng téco oy EAAada 660 kar v Evpdmy. EmnAéov o
noAgpog oty Ovkpavia ko oty Méon AvatoAdn ovvexilel va dnuovpyel khipa toltikic Kot owovopkig afefoudtnrog oty
Evpamm.

Aoppévovtag voyw Ty @OoT TV dpactnpotitev ™ Etupsiog, kebhe kot Thv ¥pnHaTOOIKOVONIKY TG KATAGTAOT], TUXOV
apvnmikég e€ediferg omy EXAnvia) okovopia dev avopévetal va ennpedoovy TV duvatoTTo EKTAPOCTIS TOV DEOYPEDCEMV
™m¢. Emadéov,  Awiknon pe Baon mv afordynon g, £xet KATaAEEL 6TO0 GUUTEPUGUO OTL eV OMAITOOVTOL GNPAVTIKEG
npdobeteg MPOPALWELS OTOUEIDOTIS TOV PTILATOOIKOVOIUKAOV Kol i1} TEPLovsiakdv otoyeinv tg Etapsiog kotd mv 31.12.2023.



To wpdéopata yeyovota xou o1 otpaniotikég e€erifelg oto Iopaih Ba pmopoloav va eTNPERGOLY TNV TOYKOGHIN KOl KOTO
EmEKTACT Ko TNV gAlnvich owovopia. H Awoiknon dsv avapével eml Tov mapdvTog 611 ot avapepOpeves cuykpoldoelg Oa éxouvy
ONUAVTIKY) EMIOPACT] OTIC SPUCTNPIOTNTES KAl 6TIG SpaaTnploTnTEG Tov Opilov 610 dpeoo PEAAOV, ©6TOG0, dev sivan 6 BEon v
skTiufioet pe PePfardmra mow Gu sivar 1 puecompéfeoun fwg pakporpdBeoun enintwon. H Awoiknon agohoyei ooveyde dAeg Tig
g€elifers yia my £ykoupn avainun tpotofoviidv Ko T peloon oTowdiToTe apVITIKAG eXinTmong otov Optho.

17. T'eyovéTa petayevictepd TG NUEPOUNVIES COVTUENG TOV APNPUTOOIKOVOPIKGDYV KUTUGTAGEDV

Onwg neprypapetar ot onueioon 2 «Baon obvialne ethawwy xpruatooiKovouIK®OY KOTATTACEDYY) TGV YPNUATOOIKOVOUIKGOV
Kotootdoemv, 11 doiknoy g Etapeiog odoxkhipoce tyv aflohdyner g avagopikd pe m cuvéyion mg SpactnproTiTag g
Eroapeioag ko rov Opihov ko £hofe vndym Tovg 6povg mov cuvdiovor Pe TV davetakn] vroyxpéach mpog Ty Ebvuc Tpamrelog
g EAAGSog. Zuykekppéva, 6cov apopd ™ davelokh vroypimon g Ebvikig Tpanelog me EAAGSoc, 1 onoia iye vedrouro
vyoug 11,940,455 evpd omig 31 AskepPpiov 2023, o Ophog dev minpovoe 1o Agiktm Kdioyng E&vanpémong Xpéovg onig 31
Agkepfpiov 2023. Emumiéov, 1) Solknon g Etarpeiag nETpROE TOUG EKTILHBUEVOS YPTHATOOIKOVORIKOTS deikteg otig 30 Tovviov
2024 xor onig 31 Asxépfpov 2024 ko korainée 6t o Ophog pmopel va pnv eivar o B8éon va minpoi tov Acsiktny KdAvyng
E&vmnpémong Xp£ovg kat 10 eAIYIOTO AMOUTOVUEVO VIOAOIO UETPNTOV KUTR TIC UEPOUNVIES HVTEC, KOL TPOYDPNOE 6TV aitnon
npog v E@vuaq Tpanelog g EAAMS0G Y100 7o {impa avTd yio v xopnynon £YYpAOns Tapaitiong g Tpog autd.

H Eévikn Tpanelac g EAMidog evnpépmoe T Stoiknon g Etaipeiog 6m dev 8o amomBel mpdwpr amorinpopr Tov doveiov
ko mapeiye otov Optho emotol mopaitmong pe nuepounvia 6 Moptiov 2025, Kabdg n éyypaen mopaithon sANedn petd mmy
nuepopnvia AEng tov £toug, to prp KukAogopody Tufua tov daveiov g ETE, dyoug 9,501,703 supd, katotdybike omg
TPEYOVOEG VIOYPEMGELS, OTwG avapépetor ot onpeinon 20 Tov XPNPIATOOIKOVOIIKAV KOTUCTAGEWY.

Agite emmAfov TIC YVOOTOMOMOE; TOU avagépovion oty onpeioon 2 «Baon obvraing emomv  (PrUATOOIKOVOUIKGY
KOTOOTACEMVY TOV YPTUATOOIKOVO KAV KATUCTACEDV.

Agv vrdipyouvv QAo yeyovoTe peté THY NUEPOUNVIC TOV 1IGOAOYIGHOD TOV OTUITOVY YV®GTOTONG 1) Elvar TBavd va smnpedoovy
TIG XPNNATOOTKOVOUIKES KaTaoTdoels Tng Etonpeiag.
18. AoyieTivég apyss

O hoyioticég apyég mov akorotOnoe 1 Etaipeio yia my katdption ToV }pHHATOOIKOVOUIKOV KATAGTAGE®MY G Yproews 2023
Kofhg kar dAAeg ypNowmeg Thnpoopies, avoQEPOVTAL OTIG EREENYNNATIKEG CHUEIDGELS TOV YPTHATOOIKOVOUIKOY KOTAGTACEMVY.

Avtd eivon pe Alyo Aoy, KOp1ot PETOYOL, T0 AMOTEAEGHATY Kol O1 SpUGTNPOTNTES TG ETOPEING KULTA TN XPHOT Kol TpaKaAoDUE

pe ™ YNOO Cug va To eykpivete pali pe TIg XPNUOTOOUKOVOUIKEG KaTaoTdoels TG 31-12-2023 ko axdun ve omaArdEeTe To péAn
Tou AoumTiko Zupfoviiov xon Tovg EAEYKTEG aTd KABe evBOVY Yo TN ¥p|GT) CLTH.

Tépaxac, 26 Maiov 2025

To Awoikntiké Zopfodio

Ilpéedpog

AHMHTPIOX MANIATHX

Dimitrie Maniatic
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I XPHMATOOIKONOMIKEE KATAETAZEIE I'A TO ETOZ IIOY EAHZE ETIE
31 AEKEMBPIOY 2()23 ZYM®QNA ME TA ATEONH [JPOTYHA XPHMATOOIKONOMIKHE ANA®OPAX

(AIIXA)

Katracraon Xpnpotooikovopikig @feng

Znucioony 31.12.2023 31.12.2022

ENEPTHTIKO

M1 KOKLOQOPODY SVEPYNTIKG

Evoapato néyw aeprovciokd ctotysio 7 1.319.254 1.398.379
AvAin TEPOVGLKE GTOLYEID 9 12.035.097 11.430.200
Awanopdta Xpiiong Ieprovoraxdv Ztorygicov 8 786.293 935.433

Enevdvceig oe Buyotpucés emyeipfioeig 10 1.398.088 1.898.088
AoImég PoKpoTpOOeCES OMAITHOELG 12,13 89.798 98.903
15.628.530 15.761.003
Kvukhogopoov evepynrikéd
TTehdteg Kan AOITEG AMAITI|OELG 13 4.035.807 8.010.213
Tapsiokd Swdioio kar twoddvap 14 428.148 329.609
Asgopsvpéveg Katabioeig 15 - 550.000
4.463.955 8.889.822
ZOvoho svepyNTIKOD 20.092.485 24.650.825
TATA KEDAAAIA KAI YITOXPEQZEIX
I ke@aiora
Metoykd KepdAimo 16 321.795 321.795
AmoBepaTiKa VIEP TO GPTIO 16 624.930 624.930
Ao aroBspatiKd 16 7.327.373 7.327.373
AmoteréoNOTe. G VEO (3.705.058) (3.689.199)
Zovoio [diov Keparaiov 4.569.040 4.584.899
Ynoypeoasig
MoxponpéBzopeg vroypedoelg
Avoforrdpeves poporoYIKEG VTOYPEDOELS 11 495.142 294.776
Y moype®oelg maupoydv TPocOTKoL Aoy e£660v and v vinpesia 18 14.296 18.984
Makponrpdéfeoneg vroypedoeig picbmwong 8 270.685 405.759
Tpanelicd Aaveispog MakponpdBsopn vroypémaon 21 - 11.555.487
Oporoyiakds Aavelouog Kot dedovievpévol ToKol 21, 29 2.841 2.701
782.964 12.277.707
Bpayonp60sopsg vroypedosig
IIpopnBsutég Ko Aowmé VoY PeDoELg 19 2.657.050 5.301.665
Bpayvnpdbecpeg vroypemaoslg pichoong 8 546.399 556.550
Tpanrelikd Aaveispdg Bpayvnpdbeoun vroypimon 21 11.489.700 1.887.640
Agdovisupévor torot 26 47.332 42.364
Emyopnynoeig 21 - -
Tpéxovoes GOPOAOYIKEG VTOYPERCELS 19 - -
14.740.481 7.788.219
ZOVOA0 VROYPEDCEWDY 15.523.445 20.065.926
Z1volo 1810V KeQuAainv KAl VTOYPEDGEQY 20.092.485 24.650.825

O1 onpeidaeig onig 6edideg 17 - 55 amoteholv avandGRAGTO HEPOG QVTOV TMOV ETIOLOV YPILOTOOIKOVO KOV KOTUGTACEMV.
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Kardotaon Armotsheopdrov

Znusivon 1.1.2023- 1.1.2022-
31.12.2023 31.12.2022
HwMioceig 24 17.128.999 16.457.804
Kéo10g nmoindéviov 25 (450.188) (190.886)
MekTd képdog 16.678.811 16.266.918
"EEoda épguvag Kot avamTuEng 25 (8.239.928) (7.927.183)
"E£oda d108eomg 25 (2.804.065) (3.928.920)
"EEoda dro1Tikng Aeltovpyiog 25 (2.027.658) (2.474.452)
Aowd é€oda 10,25 (2.634.930) (773.983)
Agtrovpnikd Amotéhsopa 972.230 1.162.380
XpNUOTOOIKOVOUIKG £5080 26 113.714 178.149
Xpnuatoowovopikd £6o0da 27 (1.170.986) (717.244)
XPNUATOOIKOVOUIKO ATOTELECHA (1.057.272) (539.095)
(Zmpicc)! Képdn mpo @opav (85.042) 623.285
DoHpog elcodijpatog 28 (200.366) (321.981)
Koa8apic (Znmég)/ Képdn xpriong (285.408) 301.304
Képon mpo @opav, (pHATOOIKOVOPIKAV Kal
EMEVOLTIKOV UTOTEAEGNATOV, 0nocficsOV Ko
ATOPUEVDGEDY EVODNATOV TAYIOV, VIOV Ko
ocoppetrox@v (EBITDA) 5.408.479 6.047.475

O onpedoeig oT1g 6eAideg 17 — 55 unotelovv ovonooTooTO HEPOG AVTAOV THV ETHCLOV YPNUATOOIKOVOUIKOY KATUGTAGEMV
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Karaoracn Zovoiikod Eicodfiparec

Znucioony 1.1.2023 - 1.1.2022 -
31.12.2023  31.12.2022

Kabapic (Znmic)/ Képdy ypriong

(285.408) 301.304
Kardotoon Zvvoikot Eicodijpatos:
Aowntd cvvolKka £60da - Ztovysia ta onoia dev Oa
PETAQGEPOOUY NETAYEVEGCTEPA GTO UNOTEAEGPRATA
AvoroyioTikd kKEpSN 18 455 16.656
Aond sovolKa £60da

455 16.656

Zuykevtpotikd cvvelkd (£50da)/ Eeoda ypiioig
(284.953) 317.960

O onpedoeig otig oehideg 17 — 55 anotedodv avandonacto HEPOS AUTGV TGV ETAGIOV YPNMETOOIKOVOUIKDY KATAGTAGERVY
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Kataoteon Tapsiakav Pocv

Znusivon 1.1.2023 - 1.1.2022 -
31.12.2023 31.12.2022

Tapgrakéc poig amd AEITOVPYIKEG
dpasTproTTES
Topelakég poLg amd ALITOVPYIKESG SPASTNPOTITES 32 7.675.809 4.360.048
Katafin8évieg oot 27 (1.086.745) (53.407)
Xpnuaroowovouka ££o0da pcbhoswv (68.636) (76.019)
Katapindeic popog sicodijpartog = (1.000)
KaBapic rapsrakss poég and heitovpyikég 6.520.428 4.229.622
dpaocTymoéTTES
Toapsroxéc pois amd emevéuTIKEG dpacTRPMOTTES
AY0pEg EVOOUATOV TOYIMV TEPLOVGLUKOV 7 (477.452) (624.873)
ooy EimV
Ayopéc Guhav TEPLOVGIOKAY GTOEIMY 9 (3.320.242) (4.214.078)
Tékor mov sionpaydnkay 1 -
KaBapic Tapcraksis poig and snevoumikig (3.797.693) (4.838.951)
dpasTpLoTnTES
Toaperoxic poss amd YPNPUETOSOTIKES
dpasTnpréoTnTEg
Xpnuatodotikés ucbhoeig (660.412) (729.489)
Anormdnpopf svdoctapikov daveiouod 21, 29 (1.953.287) (12.769.390)
Ewonpoén tparelkod daveiopotd - 14.000.000
KaBapic rapsraxss poig and ypnpartodorikig (2.613.699) 501.121
OpaoTPLOTITEG
KaOBapn adénern/ (peioon) aro tapeiokd 109.036 (108.208)
Sbiopa kai 1weodivapa
Topeiaxd dobéoipa kar 1woddvapa Evapéng xpriong 14 329.609 368.240
ZovadhoyuoTikeg S1opopig 6T TAREINKA Sodioina (10.497) 69.577
Kot 1o080vapue
Tapctoxd Sradiopa kar 1eoddvapa MéEng 14 428.148 329.609
xpiong

O1 onperdoeig o11g 6eAideg 17 — 55 anoTeholv aVOROGTUCTO HEPOG CUTAV TOV ETHOLMV XPTUUTOOIKOVOUIKAOV KUTACTACEWMV.
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Katacraon Merafoig [diov Kepaloiov

nu.

1n lavovapiov 2022

Kabopd Képdn xpfiong

AvoAoyioTikd KEpdn

ZUYKEVTIPOTIKA GuvolIKd 6060

xpiiong

Zovalhoyég pe PETOKOLG 23
31n Aekepppiov 2022

1n Iavovapiov 2023

Kabapeg Znnég ypriong

AvaAoyioTikd kEpdn

ZUYKEVIPOTIKA cuvolikd ££0da

xpfiong

Zovaddayég pe petdyoug 23
31n Askepppiov 2023

MeToyuxé AmoOepanika Aowtd Amoteiiopara Zhvoro
Ke@dhowo  vagp to apTio  omofspoTiKG ot vio
321.795 624.930 7.327.373 (4.213.371) 4.060.727
- - - 301.304 301.304
- - - 16.656 16.656
- - - 317.960 317.960
- - - 206.212 206.212
321.795 624.930 7.327.373 (3.689.199) 4.584.899
321.795 624.930 7.327.373 (3.689.199) 4.584.899
- - - (285.408) (285.408)
- - - 455 455
- - - (284.953) (284.953)
- - - 269.094 269.094
321.795 624.930 7.327.373 (3.705.058) 4.569.040

O1 onpei@oelg 6T1¢ 0gAidsg 17 — 55 amoTelovV avondomucTo HEPOG AUTOV TOV ETHCLOV YPNULOTOOIKOVORIKOV KUTUCTACEWMV.
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Eastnynpomikic onpardosic

1. Tevikég Minpogopicg

H “Upstream Tnismowoviakd kot Aoyispukd Zvompara M.AE.” (n Etonpeia) anotekel pin and nig mAfov avantoooopeveg
gTonpeies 61o ydpo tov Mobile Marketing. H Etenpeia kon ot Bvyarpucés g (0 Opdog) £xovv oyehdost ko viomomost peyding
KAMpokag TpombnTikég evépysieg o Thvem and 40 ydpeg yio mapdyovg Kvnig mAsomviag.

H &8pa g Etonpeiog siven oto T'épaxa Attkig, oy 086 Kaotopidg 4. I'pageia Buyatpucdv mg Asitovpyodv o Aovdivo, Pio
vie TCavépo, Topdvto, Ntovund, kA, pe mpoortikfy mepartépo avintuéng péoa oto 2025. H Etapeia givon kotd 100%
Buyatpuch g Upstream Systems S.A. pe £3pa 10 AovEepfovpyo. O andtepog pétoyos g Eranpeiag eivor 1o emevdomkd fund
Actis 4 PPC (cvotdbnke otov Mavpikio).

H nhextpovikn dievboven tng stoipeiag sivon hitps://www.upstreamsystems.com.

H Etopeia givon gyyeypaupévny oo I'eviké Epunopucd Mntpdo ue apbud 004524501000 kabdg Kol 610 pnTpoo Avovouny
Etaperdv g AtenBivosng Avavopev Etampadv ko Iiotewng tov Yrovpyeiov Avantoéng pe apibpd 50395/04/B/01/129(06) .
H ddpkern g Etarpeiag £xet opiotel oe evevijvta evvid (99) £ and mv koteydpnon oto Mntpdo Avovopev Etoperdv arnd
mv appodio Emontedovoa Apyn TG S0tkn kg amd@aoc, Ue TV omoia TopEYETOL GAEW GUOTUGNG TS TUPOVGHS ETAPEING,

O yprnotooovopkés kotaostdosls yia t xpfion 1/1—-31/12/2023 (courepriapfavovtag o cuykpiiika ototyeio g xpnong 1/1
- 31/12/2023) gykpibnkav and 10 Arownmikd Zvpfodho v 26 Maiov 2025 kot avapévovtal va emkupwbolv amd v emiow
taxtikn I'evikn Zuvérevon.

Me anoépaon g [evikig Zvvéhsvong pe nuepopnvia 16 AskepPpiov 2014 anogacicmke n anodioyn mg Etompeiag and myv
vroypémon dnpocisvong Evomompévev Xpnpatoowovopkav Kataostdoswy, apyis yevopévng and v stoupikh ypfion 2014.
Eoppava pe 10 AITXA 10 n Erapeio Ssv £xgr vroypémon va cuvTaLel EVOTOMUEVES YPNILUTOOIKOVORIKES KOTACTAGELS, EQPOGOV
1 Ezaipeio, o Quyatpikés kol o1 cuyyeveic thg EVOmOWODBVIOL OTIG YXPNMATOOIKOVOUIKEG KATAOTAOELS TG TEAMKIG UNTPUG
stoupeiog, Upstream Systems S.A. e £dpo To AovEepfovpyo, 1) omoin SnIOGLEDEL EVOTOMILEVES YPT| LA TOOIKOVOIKEG KOTACTRCELS
ooppova pe o AITXA.

H punrpiki stoupeio mod Sitnetar and 10 EAAnvikd dikono kot tavtdypove givor 1) idia Buyatpikiy pnpukig mob Siéretol and 1o
Sixaro xparovg-pnédovg g E.E. dtav i pntpiky) mod Sifretan amd o dikoo kpdrovg-uérovg mg E.E katéyel dheg Tig petoyés g
ATUAAACOOUEVG EMYEIPNONG KA1 1) OTOi0 EVOTOIEL TIC YPIUTOOIKOVOUIKEG KOTAGTAGES oppmva e To. Aiebviy Aoyonikd
Mpétona. Kotdmv ovtod ot xpnuoatoowovopikés KataoTaoels g etapeiog meptiapPdvovior otg  svomompéves
XPNUATOOIKOVO IKEG KoTaoTdoets g Upstream Systems S.A..

2. Bao1n ocOvTaéng TOV £THGIOV IPNPUTOOIKOVOPIKAV KUTUGTAGEDV

Ot TepovsEes ETAIPIKES YPTUATOOIKOVOULKES KATACTATELS Exovv cuvtayBei cbupova pe o Aebvi) IIpdroma Xpnpoarooucovopikig
Avagopdg (AITXA) ko 1ig Aiepunveieg g Emtponfic Awepunverdv tov AITXA, dnwg £xovv viobBemOei and mv Evponoiii
"Evaon.

Ot ypnuotoowkovopikés xotootdosly £xovv ouvvtayBei oe Euvpdh, 1o omoio eivon 10 vopiopa mopovcioong v
Xpnuoatoowovoukov Kataotacewmv g Etonpeiog. Oho ta mocd sppavifoviol o Evpd, extdg av avapépetal Slegopetikd.

O1 mopoUGEg YPNHATOOIKOVONIKEG KOTAGTACELG £xouv cuvtaxfel cONQ®VA pe THY dpyi] TOV 1IGTOPIKOD KOGTOUG Kot TNV apyi) TNG
oLVENLIGTS TNG SpusTpdtTag («going concern basis of accounting»)

H &wiknon g Eraipeiag katé v a&iodkdynot me yia t cvvéyion g dpactpomtag £xet Adfel vadym Ty emikeipevn aAiayi
o710 1510KTHoWKO KAOEGTROG TG PuTpiktg etanpeiag, Upstream Systems S.A, kabdg ka1 Tovg 6poug mov £xouvv BEceL o1 doveloTég
™m¢ Etoupeiog kot tov Opihov, mov avaeipoviol TopakdTo, 68 GYEGH e VTV TV aAiayn dokoiog, kol katédnée 610
cvpuripacpa 6Tt N mapadoy g apyis e cvvexlopevng dpacmpromrog eival KatdAAnin wg Baon yw mv covialn tov
APNHATOOIKOVO UKDV KOTAGTUGEWV.

ITo cuykekpipéve, onig 20 AsxepPpiov 2024, o andrtepog mAstoyneikdg uétoyog g Etaipeiog, o enevdvtié fund Actis 4 PPC,

kotéinée o apyiki supeovia pe v Etarpeio Intersel Sal Offshore yoo mv petafifoocn tov 100% tav petoydv mov Katéyel 6Ty
Upstream Systems S.A. (untpuc etaipeia) vrd Tovg napucdto dpovs.
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» H Upstream Systems S.A. vo. Adfel Ty yponti) cvykatdBeon g Evpondicic Tpanslog Ensvévoswv, mg Investec Bank
Limited xou g E6vikrig Tpanelog g EAAGdog (o1 Baoikoi daveistég tov Opihov kat g Etupsiag, o oxéon pue my
Ebvuay Tpanelag g EAAadoc) yie myv erdayi wWokmoiag (change of control) Tov Opikov, mov npoPAiénston omg
davernkig cupfdosic pe Tovg Buctkolg SuveleTs.

» H Upstream Systems S.A. va Adfer Ty éykpron v Tyv cuvadhayn and v Opoorovéwakn Emtponh Aviayovicpon
kot Ipoortaciog Katavaintdv mg Nuynplac.

H apxixn ovpopavie pe myv Etoipeia Intersel Sal Offshore eniong mpofrénsl v minpopi mocod 1,9 ex supd oy Evporeikh
Tpanela Enevdtocmv (y1a ddvero ot eninedo Opirov pécm g Buyatpikng etanpeiag mg Upstream Systems S.A., tqyv Upstream
Mobile Commerce Ltd), kon 1,9 ek svpd oy EOvuciy Tpanelo to EAAGdog yior t pepuc) e£6pAnon tov daveiov g Etapeiac.

H apyuai ovppovia pe mv Etaipeia Intersel Sal Offshore ot cuvéyxgia  tponomonifnke mg tpog To Toch mov TpofAémoviol va
ninpwbovv oy Evponaikf Tpanela Enevévcewov ka1 oy Ebvia) Tpanela e EAAadog and 1,9 ex gupd o 2,15 gk sppd yur
mv k6Oe pio. Znig 06 Maptiov 2025 n Erapeia Aafe g ypanth ovykatddeon g Edvikig Tparelag g EAMGS0c yio T
ardayn eréyyov g Etaupeiog mov npoPfrénstal oty ovppovia.

H cvykataBeon divetar pe toug akdAovboug copeuTikods Opovs:

> Aiabeon moood 4,30 ekat. Evpd, and 1o tiunpae ¢ cuvallayfc, Yo T HEPLKY] GTOTANPOUN TOV VPIETAPEVOL YPEOLG
tov Opikov katd v nuepopnvia okokifpuaong e petafifacng Tov petoydv, 6mov 2,15 skat. evpod fo onoTANpOGst
™mv TeMKN 800m Tov opoioyiakod daveiov g Etaupeiag pe v Ebvixhg Tpanelog tng EAAGSoc, kot 2,15 ekat. cupd B
xpnoworomBody yio TV HEPIKT amomAnpopl v daveiov peto&d g Upstream Mobile Commerce Ltd xon g
Evponaikic Tpéas(ag Encvédoewv.

»  Evéyupo hoyopraopot mov 8a mpeiton oty Ebvucic Tpanelog g EAMGS0g pe vadrowmo 1,50 gkat. svupd, ko mov Oo
amodecpevtel otV Actis f)/Kot GTOVG VOICTAUEVOUG UETOYOUG TPV 0mtd T1) cuvadloyl], epécws Petd my spmpddeopn
AmOTANPOUT) KoL TOV TEGoOpmV (4) 800emV KEQaAiov Kol T@v de50VAsupEvey TOK®OV TOV OpoAoYINkoD doveiov Tng
Eraipeiag pe mv EOvikng Tpanelag g EAAGS0g Yo To nueporoyiakd £10¢ 2025 kat vrd v xpodindOson Ott dev Oa £xet
enéABel kan dev B cuveyiletan kavéva yeyovog aBéTong Katd 1o xpovo avTd.

i 08 Ampriiov 2025 n etonpeio Upstream Mobile Commerce Ltd éhafe g ypanti cuykatabeon mg Evpwnaixkfc Tpanelag
Enevévoewv yio v ariayn eAEyyov mov TpoPAENETUL GTV CLUE@VIAL.

Znig 14 @sfpovapiov 2025, n Upstream Systems South Africa Proprietary limited (etaupeio. Tov Opthov) éhafe g ypamti
ocvykatdBeon g Investec Bank Limited ywo mv adhoyf ehéyyov mov npofArénetat oty cupuemvia,

Znig 20 dePpovapiov 2025 o Oprhog £raPe v mpoéykpion y v covariayf and ™yv Ouoonovowkn Emtponfy Avtaymviouotd
kot Ipostaciog Katavaiotdv e Nuynpiug kot otig 15 Maiov 2025 v teduci] éykpion.

Emniong, 660v apopd To0g YpNPIATOOIKOVOUIKODE SEIKTEG TOV OTOPPEOVV OO TIG BUVELNKES VIOYPEDSELS, Katd tv 31 Ackepfpiov
2023 n Eronpsia siye davaoua] vroypéwon mpog v Ebvua) Tpanelug g EAMGdoc, pe vrdroumo vyoug 11.988 ek svpd evd v
i quepopnvia n Buyatpikny tov Opikov Upstream Mobile Commerce Limited, émov n Eroupsio sivon gyyontg kon ovv
opeIAETNG, eiyxe duvewm vroxpémon mpog ™y Evponaixh Tpanelog Enevddoemv pe vdhorro Gyoug 13.895 ex. evpd.

INa 115 ouykekppéveg Savelakés VITOYPEDGELS VOIGTAVTAL SIHPOPOL YPTUUTOOIKOVOUIKOT GPOL KUl YPTHATOOIKOVOMIKOTL SeikTeC
o6mmg o Aeikm Kaivyng E&vanpéniong Xpéovg kat 1o EAGYI6TO amaTOVPEVO DIOAOITO PETPNTAV.

‘Ocov agopd ) davewkn vroyxpéwon g Ebvig Tpamelog g EALddog, o Ouidog dev minpovoe 1o Agikty Kaivyrg
Eévmpémong Xpéoug omg 31 Asxepfpiov 2023, Emmiéov, 1 dwiknon g Etopeiog pértpnos tovg sxtipdpevoug
ypnuatookovopkong deikteg 61ig 30 Tovviov 2024 kot o11g 31 Aeképpprov 2024 kat katdin&e 6t o Ouhog dev givat og Béom va
mhnpoi tov Agiktn Kdhoyng EEvmpétnong Xpéoug kot 10 gEAGYL6TO amaitoDpIevo DIOAOUTO NETPNTOV KATh TIG MPEPOUNVIEG
AUTEC,

H Ebvim Tpanelag g EAAadog evnuépwaoe ) Awoiknon 6 dev 8o arncutndei mpdupn anominpopt Tov daveiov Kot aapsiye
otov Optho emotoAn napaitnong pe nuspopnvia 06 Maptiov 2025 oxetikd pe tov Asiktn Kdlvymg E&uvmnpémong Xpéoug yia
v nepiodo avagopig oto TEhog Tov £toug (31 Askepfpiov 2023) kor To AIYIOTO AMOUTOVUEVO VIOAOIO PETPTITOV Y10, TV
nepiodo avapopag oto 1Ehog g efaprviaiog mepiddov (30 Iovviov 2024) kar 6o TEhog To £T0VG (31 Ackeufpiov 2024),
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Kabdhg 1 éyypaon mapeimion mg Ebvuaic Tparelag g EAMGdog eAfodn petd v nuepopunvia Aféng tov £roug, 10 un
KukAogpopoby Tuipa Tov daveiov, dyovg 9,501,703 evpd, katatdydnke GTIG TPEYOVGES VIOYPEDOELS, OTMS AVAPEPETUL GTY
onueioon 20 TV xPNUATOOIOVOUIKAV KATUCTAGEMVY.

‘Ocov agopd Tovg Ypnpatoolkovouikods dsikteg mov oyetifovion pe my davelakn vrnoxpéwon npog v Evpondiky Tpanelo
Enevdioswv, 1) tpansla mapeixe otov Opiho EMOTOA Tapaitnong amd v Tpdmpn| CToTANpOM) TOL daveion ug nuepounvie 08
Ampihiov 2025, Aoy pn soppdpewong tov Ouihov amd v 1n LIovovapiov 2023, pe 1o 6pto twv 3ek supd TG Avakvkhoduevng
ITotmtikig Alevkoéivveong Kot Ty [ Suppopeacn pe tov deikt Zvvolkod Xpnupotoowovoutkod Xpéoug apog EBITDA y
v Zyxetkn Tlepiodo mov énée onig 31 Aekspuppiov 2024.

H dwiicnon mg Etoupeiag kou tov Opikov otov onoio aviket, KTl 611 pe v ohorfpmon g cvpeaviag petafifacrg oty
Eraupeio Intersel Sal Offshore kor pe tnyv cvvaiveon tov Bacikdv ypnuatodotav, Evponaikng Tpanelag Enevduoewv ko EBvikig
tpanclog e EAAddog, n Etanpeia kon o Opikog Ba sivon og 8€om v avadapBp®dcoouy 170 DEIGTAPEVO YPEOS KL VO UTOVV GF
avarTuELaKT) TPOYLE EKPETAAAELONEVOL THY TEXVOYV@GTO TOV VEOU peTdyov kon Trv dieicbvon tng Intersel Sal Offshore onig ayopéc
™e Appucg 6mov o Ophog dpactnplomoieitan evepyd.

AapPavovtog voyn 6Aovg TOVG TUPURAVE TApAYovIes, yia v Etapeia ko yi tov Opido, 10 Arounmikd Zopfodro ko n
Soixnon g Etaupeiog éxovv katainéel oto copmépacpa 6TL KOTA THY NUEPOUNVIO EYKPLONG OUTOV TOV XPTHATOOIKOVOUIKGY
KUTOOTATEWY, 1] apyi] TG ouvEiong g dpaotnpromtag («going concern basis of accounting») sivar ketdddnin. Qotdoo, edv
N ouvwerloyi dev orokinpmbsl kon 1 avadipBpwong xpéovg mov TV cuvodslel dev opioTikomombei, vIGpYEL oVoLHING
afepardtita wg mpog v wavomte g Etoupeiog koau tov Opihov va cuveyicouy anpdokonta i) SpuatnpioTi e Toug.

H obvtaén Tov xpHOTo0IKOVOIIKHY KUTACTAGE®Y SOPpovVA pe To. ATIXA amoitei ) 1pAon OPIoPEVEOVY CIUOVTIKGY AOYIGTIKGOV
EKTIPNGE®V Kot THY GGKT\oT Kpiotg amd ™ Atoikion 61 Siadikacia suployg TOV AOYIGTIKGVY apydv. Ot TEPLoYES TOV CPOopovY
nepindoxeg cuVOAAAYEG KAl eumepIEXOVY peyGho Padud vrokeevikdTnTog, 1| 0L LTODECELG KO EKTIUTOELS IOV EiVaL STIUAVTIKEG
YL TIG YPTUOTOOIKOVOPIKEG KOTUOTAGELS avapipovion ot Znpeioon 4.

3. Baowkig hoyrotikég apyés

Ou kupidtepeg AoyloTikés opyég mov vioBsTHOMKAV Kol okoAovBobvtal kotd ™ obviadn TOV CLVNUPEVEV ETopIKdY
YPNHATOOIKOVOUIKAV KATAOTACEDV ovugmve pe 1o ATLX.A., avapipovial oG Tapaypieovg Tov akoAoufodv Kal £yovv
£OOUPNOOTEL HE GUVETELN 08 OAY TOL £T1) VO AvaQopd, EKTOG OV aVAOEPETOL SILQOPETIKE.

3.1 Quyatpikég, ouyyeveig emYEPHOEIS KUl aTd KOVOL GUPP@OViEg

31.1. Ovyarpikig

OuyaTpike eivan 6Aeg o1 emyelpricels (cupreprAapBovopévov ToV EmYEPNoE@V £101K0D okomoD) otig onoieg N Etopeia aoxel
£heyyo. H Etoupsia ackel leyyo o pua emysipnon 6tav extibeton ] £xg1 Sikoudpata o petofAnTég amoddoeig ond T GOPPETOXN

THG OTHV EMYEIpNON Kot £xEL TV IKavOTTO va etnpedlel avtég Tig anoddoeig piow g Shvapng mov ackel otnv emyeipnon.

O hoyotikég apyéc mov pappuolovtat amd Tig Buyatpikég £xovv Tpocapprootel OTov kpifnke avaykeio HGOTE vo EvappovicToiv
ne exeiveg mov £xovv vobBemBsi and mv Etopeio.

H Ertaupseio kotoympel 115 enevdvoelg o Buyatpikés oTIC ATOUIKES XPNHUTOOIKOVOUIKEG KATUOTAGELS GTO KOGTOG KToTG neiov
ROV anopciwon. EmmaAifov, 1o kK46T0G KTHONG TPOsApUOLETIN MOTE VO AVTOVOKAL TG PETAPOALG GTO TIUNNG TOD TPOKVTTOVY
76 TUXOV TPOTOTMOMAGELS TOV EVOEYOUEVOV TIUNNOTOS.

3.1.2. Zouyysveic emyaipiiesig

Zvuyyeveig eivon o1 emyepnoels, ong onoieg 1) Etoupeia £xe1 ovoubddn emppor, arhd 61 Eleyyo, To omoio YeVIKA 16YVEL dTav To
TOGOGTH GupUEToXNG kupaivovtar petaly 20% kot 50% tov dikaopatov yieov. Katd m ypion mov éinée n Etapeia dev
Kateixe enevdvoelg o€ cuyyeveic emygpTioelc.

3.1.3. And kowov cvpuQwvisg

Bdaocel tov ATTXA 11 o1 emevdbosis o and xowobd cupeuvies tadvopobvial gite og and xowod dSpactnprdtnreg &ite @¢

kowomnpadisg kot N talivopnon e&aprator and o cvpfatikd Stkardpata Kot Tig VRoYpemoers Tov kabe enevdut. Kot ) xpion
nov £Ange 11 Etapeio dev kateiys enevdvoelg og and Kowov Gupevies.
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3.2, ZovolhaypoTIKEG HETATPOTTES
3.2.1.  Aaitovpyiké vopiopa kKar VOPISHE TUPOLGIaGT|g

Ta otoyeia tov xpnpatooikovopkdv kotacticewv ™¢ Etapsiag emperpodvior Baon tov vopiopotog 1ov np®TedovTog
xpnpatootkovoukoy mepipdiloviog oto omoio Aewrovpyel («Aertovpyikd vopope»). Ot yPHIETOOIKOVOIKE, KOTUGTAGELS
napovciilovton o Evph, mov eivon 1o Asttovpyikd vouopa kot 1o vopuopa mapovsiceng e Etapsiac.

3.2.2. Zuvelhayis Kax vaérona

O covodhayég o Léva VOLLGATE PETUTPETOVINL GTO AELTOVPYIKO VOLIGUO HE WGOTYLIEG OV 16YDOVY KUTA TV NUEpOpNVia TOV
ocovoddoyov. Képdn kat {npiés omd oovarhoypoatikés S10popic o1 0noieg TPOKOATOUV ANd THY TAKTOTOMGON TETOIOV GCUVEALOY DY
Katé ) Sidprei TG MEPIOSOV KAl AMG TN NETATPOTH TMV VOUCPATIKGV oToteinv mov exgpdloviar og E&vo voopa pe Tig
woybovoeg 1ooTipisg KOTd TNV MUEPOUNVIC 1GOAOYIOHOD, KATUYWPOUVTOL OTO YPHHOTOOKOVOKG £code/ ££0da. Ot
cuvaAdoypoTicég Slapopéc amd un VouspaTikd otorein Tov amoTipdvrar oty £0Aoy afia tovg, Bsopodvial og TuApe ™G
svAoyng afing Kot CUVERGDG KATAX®POOVTIL 67OV Kol 0t Slopopés T bAoyng okiac.

3.3. Evaeopare naynio teproveiakd stotysio

To gvodpoto mhylo EMUETPOVIOL 6TO KOOTOG KTHONG Lelov oveompevpéveg anooPéosls kot Tuxdv anopsioon. To kéotog
Koemg meptAopPavel dheg Tig damaveg TOV GLVOEOVTOL Queco e TV amdKTnon Tav otosiov. Metoysviotepeg Samdveg
npootibevion o AoyioTich abio Tov eveopdtov nayiov i xotaympodvial o¢ Eexopiotd ndyo udvov shv ovtd avapEveTol va
EMQPEPEL PEAAOVTIKG. YPNHATOOIKOVOMIKE 0@EAn otnv Etaipein kon 1o kboTtog 1ov propei va empetpnfel a&idémora. H Aoyiotike
a&io Tov pépoug tou mayiov mov avrikedicTatar TavEl v avaryvepiletot

To K66TOG EMOKEVOV KA GUVTI|PICEDY KUTOYMPEITOL 6TO AMOTEAEGUATA TG YPCEWG OV TPOY ROTOTOOBVIOL.

O armooficeig Tov dhlwv otoyeiav Tov svedpotoy tayiov vrohoyilovtal pe ) otabepf pédodo oty Sidpkeia ™mg wEEAUNG
Cang Tovg wg ebrg:

Axdviio pitev émg 10&m
B.exxpovudc ELomhiopog 35¢ém
"Emwrho w Aowog elomhiopos 3-5 &
Omuato 3-5¢&m

O vmoheyppanikée odisg ko ot weéhpeg foég v svodpatav moyiov emavelstdloviar kol ovamposappdlovrar av kpdsi
amopaitTo oTo TEAOG KéBe Xpriomg.

H hoyiotuic) aion evdg evedpatov aoyiov neplovciakod aTotyion enopeidvetal 6Ty avaktioyn a&ic tov dtav n AoyioTiki Tou
adic vrepPaiver mv ekmipdpevn avoktioun oin tov. H dwgopd (anmopsioon) avayvopiletor og ££odo omy xartdotuon
amoteleopdtov (Znueioon 3.5).

To xépdn 1 o1 N kazd v ndAnoT TPOKHRTOVY and T Srepopd petall Tav e66dev amd v TdOAnon Kol g AoYIGTIKHG 0&ing
Kot avayvapifovial oto aroteAfopata TS Xponc.

34. Avia TeploveleKd cTorysio
Or anoxmOeiceg Ade1Eg AMOYIGUIKOV TPOYPUPUNATOV EMPETPOVTOL 6TO KOOTOG KTNOTG HEIOV GCUCCOPEVUEVESG AnocPECELS Kol
KeQaAotonowiviat pe faomn Tig Sandveg ROV TPUyHOTOTOMONKAY Y10l TNV OTOKTGT KO £YKOTAGTAST TOV GUYKEKPIHEVOD

Aoyiopucov. Ot demdveg awtés amooPévovton katd T Sipkeio g oeEMpng {ong Tov adeidv mov xupaivetar end 3 £ng 8 &m.

Aamdveg avanTuEng AoYIGNKOD TIporypaToTomenKoy Yo Ty avamtuén AVIGIIKOD IOV ¥PNGIHOTOMOTKE 6TV TOpoxT) TOV
vanpeciav g Etonpeioc.

Aanbveg mov oyetilovrol pe Ty £psova Kot GAA KOGTN 6TO TPOKUTUPKTIKG 6TASI0 KuBdE ETIOTG KAl PETRYEVESTEPE KOGT OTMG
vt vroaTPEN, cuVTIPNCT] Kot eknaidevot) avayvopifoviot og ££o0du 6Tav apaypatonolobvTol.
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O dumdveg oL TPAYUATOTOOHVTOL Yot THY avarTUEN TeptAapuPavory Kuping apoilféc Tpocmmkod Tov apopovy GE VINPESIES
oYeS100N00, TPOYPUUNATICHOD KOl ETUVOANTITIKGV SOKIUOV NE OKOMO TV avARTLEN VEOV AOYICUIKOV TPOYPOUNOTOV T TI|
BeAticoon 6T YUPAKTNPISTIKA KoL TIg ASITOVPYiEG 6TO VAAPYOV AoYIoHIKS, Ta omoia eAéyyoval and v Etaipeia (1d1omapaydpevo
MOYIGHIKG) KEQUAOTO0UVTOL Ketl avayvepilovial o¢ pépog TV GUAMY TEPIOVCINK®OV GTOLXEImY, GTaV TANPODVINL TO TAPOKATH

Kpumpu:

- Eivat 1exvika g0ktd va ohokAnpmbei To Aoyiopkd, dote va sivon Swwbéoipo e ypion

- H &wixnon g enyeipnong okoncdel va OMOKATPOGEL TO AOYICHIKS KOl VL TO XPT|CLLOTOUOEL 1) VO, TO TOVANCEL

- Yrdpyel n Suvoarémra va ypnoiporomei ) va moinbei to Aoyopikd

- Avapévetot va Tpokiyouy HEAAOVTIKG OIKOVOUIKG OQEAT amtd TO AoYIG|KS

- Yrépyovv emapKeig TEXVIKOL, YPNUOTOOTKOVORIKOL KoL dAAOL TOPOL Yol va OAoKANPp®wOEL 1) avamTuén Tov Aoyiopkoy Kot
v v ypnowponomBei 1y va movAnbei to Aoyioukd

- Ot dambveg mov ayetiCovin pe v avartuén Tov Aoyiopikod propodv va empetpnBovv afiémota

Aandveg avantoéng mov eiyav mponyovpévag avayvopotel og ££08a ota anotedéopota dev avayvopiloviol cov TEPIOVOIOKS
otoyeio o emdbpevn mepiodo.

Aloyn ot Moyiotikh ektiunon - Ecotepicd dnuiovpyoduevo Teplovsiakd oToryeion AoyiouKon.

Katd to 2022, nhodn éva ypévo petd myv xukAiogopio m¢ mAoteoppag front-end tov Opidov (“Grow”), n Upstream £&xg1
Behtidos v mpoavoeepdeica mAatpoppa o wa «modulan mhatedppa, pocditoviag chvocan vepioTdpsvoy, Kaddg Kot vEmv
ctoygiov ohpeave pe Tig anmtiosg Tov tedatdv. Emaléov, 1 aviictoyn mhatedppo Marketing Technology emektdfnke
TEPUTEP® GTOV KAGDO TOL NAEKTPOVIKOD EUMOpPiov.

Mze Baon tig napandve eEelifels, 0 Owhog npoxdpnos o€ eNOVEKTIUNOT TG MEEAMUNG (MG TOV ECOTEPIKG SNOLPYOUHEVDVY
TEPLOVOK@OV GTOLEIDV Ko KatédnEe 610 ovpnipacpa OTL T HEAAOVTIKG OIKOVOMIKGA OQEAN OO TA GTOL(EIR AVTER, avapéveTol
v g1opedoovy o€ 8 £, Evavt 4,5 eTdv mov oy KOTd TG TPOTYYOUUEVES XPHOELS.

H avaveopévy oothpn {of epappdletor perrovnikd, dnhudn ord v 1 lavovapiov 2022, yw 6Ae T gomtepikd
nmovpyovpeve teprovoakd otoysio mov dev Ba amosPivoviav TAnpwg onig 31 Askepfpiov 2022, H eridpacn mg avrictoyng
adhayrg AOYIGTIKRG EKTIUNGNG OTNV EVOTOMUEVT KATAGTOOT A0Yaplacpol anoTeheopdtov aveépyetatl os €1.743.857 ywa 10 £10g
nov £Anée 31 AckepuBpiov 2022,

3.5. Aznopcioon agiog pn (PNBOTOOIKOVOHIK®OV TEPLOVCIOKAY CTOLYEIWV

Ta Goho Tepovolakd otoyyein pe adplot Sidpkeia {wHS 1 T Auio meplovolakd oToyein wov dev eivar £toa Tpog xpiiom, dev
anocPivovior ko eALyyovral Yo aropsimeon tovAdyiotov oe eThow Baon. Ta Goia Teplovciokd ototyein To onoin arooPivovia
eAEyyovTon Yo okomoUg anopgioong dtav yeyovota 1 adhayig otig cuvinkeg vrodnAdvouy 6Tt n hoyietih adio propsei va pnv
givar avakmown. Znpie aropsioong avayvopiletol yio 70 066 Kotd o omoio 1 Aoyionki| afia tov moyiov vrepPaiver v
avaktiown a&io Tov. H avaktiown a&ia aposdiopiletar wg 1 peyardtepn oo peta&ld mg edhoyng atiag peiov ££oda mdAnomng
ko e a&iog xpions. [a 10vg okomovg TPOGSOPIGHOY TG CMOpEioNS, Te TEPIOVSIUKE oTolyEio opadonowHVTHL 610
YOUNAOTEPO ERiNEO YL TO OTOIO Ol TANEWKES POEG dVVOTAL Vo TPOSHIopIoToy Egxmplotd (ovades dnovpylog TopEIK®Y
podw). O1 anopEIGGELS OV £XOVV avayvOMOTEL 08 TPOTIYODUEVEG REPLOBOVG GE U1 XPTHATOOIKOVORLIKG REPIOVCLUKE OTOLXELN
(ekt0¢ ™¢ vrepasiog) ebetdlovan oe kdBe npepounvia ovaeopds yio TVXOV OVAGTPOQT].

3.6. XpNHaTooKoOvOpIKE péca
3.6.1. Takwopnon

Ta ypnpotoowovopkd mepovotakd otoyeic g Etaipeiag taivopodviar 6t akélovdeg Kotnyopies: ypNUOTOOIKOVOHIKE
TEPLOVGIUKA GTOLYEIN TOV UTOTIUMVTONL 5TO UTOSPEGLUO KOGTOS, EPMOPIKES KAL GALEG UTUITAGELS, YPTHATOOIKOVORIKE oTotyslnt
sVEPYNTIKOD 6g ebhoYN 0&in PEcK TOV AOIMAOV CLVOMKAOVY E1IGOSNNATMV, YPTLUTOOIKOVOUIKE GTotyEin evepynTiKoD o€ e oy aia
nécm anoteAsopndtamv. H katdraln 1ov xpnuotootkovouk®dy TEPOVCLOKAOV GTOLXEIDV KoTd ™V apyiki avayvepion Paciletan
6T GUUPATIKEG TUUEIOKEG POEG TOV XPTILATOOIKOVOHIK®DYV TEPIOVCLAKAOV GTOEIDV KUl OTO EMYEPNUATIKO HOVTEAO EVTOC TOV
OnOIoV SLOKUTEYETOL TO YPNUATOOIKOVOUIKS TEPovookd atotyeio. H Aloikmon mpocdiopilel mv ta&vopnon katd v apyiki

avayvopLoT.
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And g avotépm katnyopieg | Etorpeia katéyel podvo ddveld Ko amentioelg KoTa Ty TpEXOVCH Kal TV Tponyovev yprion. Ta
SAveln Ko amaLTGEIS £iVaL [T TAPAYMYO XPTHATOOIKOVOUIKG TEPIOVCIAKE OTOLYEID e THYLES 1) TPOCIOPICUEVEG TANPOUES, TO
onoio de dompaypatedovial 6 svepyEg ayops. IeprapPivovion 6To KOKAOQOPOLY evEPYNTIKG, eKTOG ald ekeive pe AEsig
ueyaAltepeg TV 12 pnvéov and mmyv nuepopnvio avagopds. Ta tekevtaie cupnepthapfavoviar ote pn KuKAOGOPOLVTO
neprovolokd otorxeio. Ta ddveln kor anentioelg g Etonpeiog nepirapfavovy ta kovéda «Tleddteg ko1 AoEg omaITHOEIC) Kot
«Tapeswkd dwbioua kat 1wodbvapay mov Topovordloviol oV KaTdoTtaon xprpatoowkovokis Béong ( onuawoeg 3.9 ko
3.10)

3.6.2. Avayvapien ko eEmpETpION

Me g&aipeon Tig amoutioelg ond mekdteg, | Etwipeio apyucd anoTipd £vo xpnHaTootkoVOIKS TEPIOVCIOKE 6ToLKElo otV £0A0YN
a&ia TOL GUV T0 KOOTOG GUVOAAAYYG, OTNV TEPINTMOCT) EVOE YPHUHETOOIKOVOHIKOD TEPIOVSIAKOD GTOLYEIOD IOV dev aTOTINATOL TNV
gvhoyn afio pécw anotsheopdtav. Ta kGG CUVEALDYTC TV XPIIUOTOOIKOVO KDY TEPLOVCIUKAV CTOLYEIMY IOV EMPETPOVTUL
oty cvhoyn ofie pécw tov amotelsopdrov sfodomoovtvial. O1 arnumoelg and meAGTeg apykd smpstpavrol oty afia
ouwvorhayng Omwg opiletar and to AITXA 15. Ta ypnHoTOOIKOVOUIKE TEPIOVCLOKA GTOLEIN EMPETPOVINL GTIY GUVEXELR GTO
amooPéopo kO6GTOC, M| oV evhoyn oadio pécw TV AOWOV GUVOMKAOV clcodnpdtov, | oty sbioyn ofic picw TV
AMOTEAEGUATOV XPiONG,

3.7. Zopyn@iopog YpRoTooIKOVORIK®DY TEPLOVGIUKDY GTOIYEIOV

XPNHOTOOIKOVOUIKG TEPIOVGLAKE OTOLYEIR Ko LTOYPEDGELS cUYNEIlovTon Kot T0 Kabupod Toco TopovoldleTal 6TV KATAoTAGH
LPNUOTOOIKOVONIKTG BEaTG, OTOV LTIAPYEL VOUIKG EKTEAECTO OKOiUE CUMYNQICUOD TOV TOCHV OV avVOyVOPICTHKAY Ko
Topdiinia voapyer N Tpddeon va yiver Sakavoviouds o kabapi] fdon, N 1} AVEKTNON TOV TEPLOVGIOKOL GTOYEIOV KoL O
Sakovoviopdg g vaoxpiwaong v, yivouy tautdypova. To vopkd ektedeoto Sikaiopa dev mpémer va eEapTdTon amd peAAOVTIKG
yeyovoTa Ko TpEnel vo aoKeltal Katd T cuvifn mopeio TV epyacudv Kabdg Kol 68 TEPITTOCELS ABETNONG TOV VIOYPEDTEMV,
APEPEYYVOTNTOG T TTOYEVOTS TG £TOUPEiNg 1) TOL avTioLUPaAAOHEVOD.

3.8. Amnopcinon véiag XPNNUTOOIKOVORIKAOV TEPIOVOITKDY STOLYEIOV

H Etanpeia afroroyei oe kébe npspounvio KatdpTions ¥pmILaTOOIKOVORIKAOV KOTHOTAGEQV To. SEOOUEVH AVAPOPIKA UE TO KATEA
OGOV 1 afia EVOG YPMUATOOIKOVOUIKOD TEPLOVSIUKOD GTOLXEIOL ) Hiog ONASAS XPNUATOOIKOVOUIKDV TTEPLOVGIUKDV GTOVKEIMY
£y amoparndei wg akorovwg:

H Eronpeio avayvopilel tpofieyn {npidg Evavit avepevOopevmy MGTOTIKOV {NUOV Yo 6L T (PTHOTOOIKOVOHIKE TEPLOVOLOKE
oroeio mov dev amoTyovvton oty 6royn adia PECH TOV ATOTEAECUATOV.

O avapevopeves motoTikég (i facilovror ot drapopd avaneco oe dAeg TG CUPPATIKEG TAULEIKES POES TTOV EIVOIL ARONTNTES
obpemva pe ™ copfoon kot dAeg Tig Tapswkég poég ov 1 Etaupeio aposdokd va etonpiel, mposfooinuéves pe Paon to kotd
TPOGEYYIOT) OPYIKO TPAYHATIKO EMTOKIO.

Ot avapsvopeveg motaTikég g avayvapiloviol og dvo arada. Edv o mototikdg kivoovog evog ¥p1IaTootkovopkoy pésou
Sev £xer auéndel onpovTicd arnd Ty aPYIKY avayvOPLoT), 1) OIKOVOKA oviOTTa empeTpd T npdfieyn Inmwds o 1o ev Adyw
APTNATOOIKOVOLIKO PEGO O oG 100 PE Tig avapevoueves MoTOTIKEG (g Tov endpevov 12 pnvav. Edv o mototikdg kivéuvog
TOD YPNHOTOOKOVOUIKOD PEGOV £xel avEnOel oNUOVTIKG amd ™V apyKy avayvAPIGH, N OIKOVOMIKY OVTIOTITO EMUSTPE TV
apoPheyn {nuidg v v xpnpotootkovopikd péco ce To6d i60 pe TIC avapevOUEveS TISTOTIKEG {nwiég kaf' OAn T duipketa
Comg, avebaptnTa ond 1o ToTE Tpoékuye 1 aBiThom.

IMa 115 amaimioeig o6 Teddteg Ko T supPatikd meplovoiokd ctoryein, | Etapsio epappudle my aniomompévy npocéyyion v
TOV DROAOYIGNO TMV GVOUEVOIEVOV MICTAOTIKGOV {ndv. Enopévec, oe xabe nuepopmvia avagopds, | Etaipeio smpetpd v
npdPheymn Inpde yio ve ypHOTOOIKOVOUIKS HEGO 6 OGS 160 pe TIg avapevdusves mMoToTKEG Inpeg kad' 6An m sidpkeio (omMg
xopig va rapakorovdody Tig uetaforic 6Tov MOTOTIKS Kivéuvo.,

3.9. Epmopikéc amotiosig

O gumopkég amantnoslg eival T mood mov opeiiovial omd Tovg MEAATEG Yt POidvTa MOV TOVARONKAY 1| vITNPEsisg MmOV
nopacyéinKav o quTolg Katd Tic cuvifeig dpactnpromeg g Etupeiog. Edv n sionpaln tov amwtiosov avopéveto va
rpaypoatonomOei evrog 12 unvav and 1o 1€Aog g xprions (1 péca oty mepiodo mov Sapkel 0 KavOVIKOG AEITOVPYIKOC KOKAOG
™m¢ Erapeiog edv siven peyahdtepog amd 12 piveg) Katoyopoivial 610 KOKAO@OPoHV evepynTIKS. AlQOpETIKE, KATOX®POOVTIL
oTO p1) KOKAOQOPOVV EVEPYNTIKS.
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Ot spPTOPLKES OTOLTNGEIS KATHY®PODVTOL ApYIKE GTHY DA0YT a&lt TOVG Kol PSTHYEVEGTEPH AROTILMVTOL 6TO AVATOGPEGTO KOGTOG
LE TN YPOT] TOV TPAYUATIKOD EMTOKIOV, OPAUPOVUEVEV KoL TV {NGOV anopeinong.

3.10. Topsioka Sebicpa ko 16odvvana,

To tapswkd Swdioo kot wwoddvapa rephapPavouy ta NETPNTA, TS Kutabicelg Oyeng, Ppayxonpdbeopeg péxpr 3 Hiveg
£XEVOVGELG VYNANG PEVCTOMOINGTG Ko XepmAoYy pickou ko Tparelkés DIEpUvaANYELC.

3.11. Asopsopéves katabioarg

O1 deopevpéves kotabécelg sivar petpntd un habéopa mpog xpion. Ta petpntd autd de propodv va xpriciponom8odv and Ty
Etaipeio mpv TV mopEALVOT) GUYKEKPLUEVIG YPOVIKAG TEPIOSOV 1) TPV Eva GUYKEKPREVO YeYovOS AdPel yhpa oto péAlov. Ze
TEPITTAGELS OTOV O1 SEGPEVUEVES KOTAOEGELG AVRLPEVETOL VO YPNGLUOTONBOVV eVTOG evOG £ToVg amd Thv nuepopvia 1Icohoyiopoy,
KOTOY@POUVTOL 6TO KDKAOQOPODV EVEPYNTIKG. AIQOPETIKY, KATAYXMPOUVTHL CTO || KUKAOPOPOHV EVEPYNTIKO.

3.12. Meroké kKepdiano
To petoyikd xepdioo reprrapfaver Tig kowég petoyég g Etapeiog.

Apeco. ££06a yua Ty £xdooT) VEQV pETOXGOV 1| dtkenopdtov mpoaipeotc, sppaviovror Petd TV a@aipest Tov CYETIKOD QOpov
£1600MNATOC, G Pel®oT) ToV TPoibvTog TG £KdooNC.

3.13. HpopunBeutic ka1 AOLTEG VTOYPEDGELS

O guropIkéG VIOYXPEDCELG TEPIAAUPAVOVV TIG VTOYPEDCEL; TANPOUNG TPOIOVIMV KOl DINPECLOV OV OMOKTAOKAV KOTA TIg
ouviifelg dpastnprotnteg g Etaupeiog amd tovg mpoundentés. Or epmopikés vroypedoslg katoympovvial g fpayvrpdbeopeg
VIOYPEMCELG OTAV T) TATPOLT TODE TPEMEL VA TparypoTonomel HEca OToV EROUEVO XPpOVo 1 AtydTtepo. Av 1) mAnpopt| Tovg propei
vaL Yivel Kot TEpaV OV £TOVG, TOTE KUTAX®MPOOVTUL OTIS LOKPOTPOBESILES VIOYPEDCELG.

Ot gpmopikéc VIoYPEMGELG avayvePIlovTol apyIKa oV e0A0YN afid KOl CTOTIHAVTOL HETUYEVEGTEPO COLP®VE ILE TN LEBOSO TOL
AWVOnOSPeoTOV KOGTOVS e TH YPHST TOV TPUYUNTIKOD EMTOKIOV.

3.14. Aavziopég

To dGvein kotoxmpodvtal apykd oty £0Aoyn afic Touvg, pelopéva pe to Toxdv apeca £508a Yoo TV TPAYPUTOTOINGT TG
ouvarloyms. ZTn ovvéxew anoTind@vTal 6o avardoPesto kéotog. Tuxdv dwapopd petai Tov ewonpaydéviog nocod (kabapd and
oxeTIk@ ££08a) ko g aiag e£E6@Anong avayvopileton ota anoteAéopata Katd T didpkeia Tov davelopov Pfaoel g pedodov
TOV TPAYUATUCOD EMTOKIOV.

O1 popRBeieg mov mANpGVovTon Katd v Evapén g copfaocng davercpod avayvepilovia wg ££oda yue TV Tpayunatonoinon
™G cuvahdayng 0tav sivar mOavd Tt fva pépog i oAdKANPo 10 Sdveto Bo extapevdsi. Te avth ™V AEpinTOON, 1| AVAYVOPIOH
™m¢ wpouR@eiag avafdiieror péypt my extapisvon Tov doaveion. Otav dev vmdpystl kamown Evdeltn om 1 ektapicven pépong 1
OAGKATPOL TOL daveiov givan mlavo va mpaypotomomdel, 1) TpouOE KEGUANIONMOIEITAL GAV TPOTANPMUN Kol ATOCPEVETAL KATA
N SEPKELD TOV GYETIKOU HQVEIGUOD.

Ta davein katayopobvion G¢ Ppuyvrpdbeopss vroyxped@oels ektos ko av 1 Etapeio éxgt to avev dpov dikaiopo vo petadicst
™mv e£6pAnomn TG vIoypEnons Yo Kat’ eldyioto 12 pfiveg petd v nuepopnvia 160A0y1cpo0.

3.15. Kéor davaiopov

To yevikd koot daveiopod kabhg Kol o Kot davetopod Tov £xovv avainebel e181kd yoo TV amdKIo, KATooKev 1
TOPOYMDYN £VOC TEPIOVGLOKOD OTOLXEIOL OV MAN POl TIC TPODTOBEGELS, KEQUAMOTOIOUVTAL, (G TUTIO TOV KOGTOVG TOV GTOlYEion
AVTOV, Y TO YPOVIKS SIAGTNUO TTOV OMOATEITAL PEXPL TO CUYKEKPLUEVO TTEPLOVGIAKS GTOL(ElO Va sivat ETOWo Yo Xpijon ) *bAnGT.
Ieprovoloké aroryeio mov mAnpol Tig Tpoimobécelg slvan éva meprovoIaKd GTOWEID Yo TO OTOl0 amenTeiTAl EKTETOPEVT] XPOVIKT)

neplodog, TPOKEPEVOD v Eival £TOINO Y10 T XPAON Yio TV oToia Tpoadiopileton 1} TV mOANON.

‘OAa Toe vASAOWTO KOGTH SUVEIGHOD KUTUXMPODVTUL GTO ATOTEAEGUOTY UE TV TPRYIATONOINGT TOVG,
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3.16. Tpéyov km avafarrépevog @opog s1c0dipaTog

H gopohoyia e xpriong repthapfavet tpégovia ¢dpo kot avapordouevo ¢opo. H goporoyia avayvepiletat oto omoteAéopato
EKTOC edv apopd ototyeio mov avayvapilovial 6Ta A0d GUVOMKA elcodfpata 1| ansvbeiog omy kaboapy Béon. Ze avt) ™y
nepinTmon, o Pdpog emiong avayvopiletor ota Aowmd cuvolikd saisodfuata 1y ongvbsiog oy kebapn Oéon avristorya.

O tpéyomv p6pog VIToAOYIlETAL COUPOVE HE TOVG POPOAOYIKOLS VOLOVE OV £yovv Beomiotel 1) ovowwddg Beomatel KoTd ™V
NuUepounvio cOVIOENS TOV PNHATOOKOVOK®OV Kataotdoswmy omv EAAada 6nmov n Etcupeia Aeitoupyel kon amopéper képdn. H
Aoiknon a&ohoyel neplodikd Tig B£0E1C 6TIG POPOAOYIKEG SNAMDOELS OYETIKE pE KOTUOTAGELS, GTTOv 1N Qoporoyikh vopodeoia
vmokertan og gpunveio. Or goporoyikés Inpiég, oto Poubpd mov avayvopiloviar omd TG QOPOAOYIKES OpYéC, UTOPODY Vo
XPNGIUOTONOODV Y10 TO CUUYTNPIGHO POPOAOYNTEWVY KEPIDV TOV TTEVTE ENOUEVOV ¥PAGEOV ToV akolovboly T xpiien o onoid
TPpOypoTOTOW O KAY.

Zoppmva pe tig Sraraleag ™mg EAdnvuaic popoioykig vopobesiog, ol etanpeisg katafdiiovv ks xpovo npokatafori eopov
g1600Mpatog voroylopev oto 80% eml Tov EOPOV ELGOMMPATOG TG TPEYOVGUG XPNONG 1| OO0 GCLUYTPILETAL PE TOV TANPOTED
edpo sioodnpuatog g emdpevng yxpnons. Tuxdv vaepPdriov mocd mpoxkataforic emioTpépstar oty stupsion petd amd
QOPOAOYIKS EAEYYO.

Iymuatiter tpofriyeig, 6mov sivor amapaiTTo, 6€ GYEGT e TO TOGA OV AVAUEVOVTHL VO TANP®OOTHV GTIC POPOLOYIKES apyEC.

O avaPorropevos EOpog E160SNUATOG TPOKVITEL A0 TIG TPOSWPIVES Sloipopig peTall g goporoyikig Pactig Kot The AOYIGTIKAG
afiag TV TEPIOVOINKAOV GTOLEIMV KAl TV DIOYPEDGEOV OTIG XPTUUTOOIKOVOUIKEG KUTAGTAGEL. 26T060, dev avayvopilovion
oL avaBaAAOpEVES POPONOYIKEG VIOYPEDGELS OV TPOKLRTOUV 0mrd TNV Pk avayvépion g vrspatioc. Avafariduevog eopog
£1600Mpatog 8¢ AoyileTan £Gv TPOKVTTEL AW TNV APYIKY] avoyvdpton ototyeiov evepynTikod /| TubnTikoy e GuvaAdoyn, EKTOS
EMYEPNUATIKNAG SUVEVOOTNG, 1) oToia dTav £ywve 1) suvaliayn) dev smnpéace 00T T0 AoyioTikd oVt T0 POPoroYIKd KEPSOS 1| Ind.
O avaParhopevog 0opog mpoodiopiletor pe Paon tovg Popohoykols cuvieheotés (Kot QOPOAOYIKOUS vOpovS) mov éyouv
feomotel 1| ovowwddg Bsomotel katd ™V nuepopnvia 1wohoyiopot Kol ovapiveral va givor o 1oyd 6tav i avaPaiiopsvn
gopoioyuc anaitnon 0o avakmOei i 1 avaPoridpevn poporoyua) vroypémon Ba taktoromBel.

Ot avapordduevee goporoyikég amartioslg avayvaopilovtat katd v £ktaon oty omoia Ba vadpier pehhoviikd @oporoyntéo
KEPSOG Y1a TN Yp1GROTOINGY TG TPos@PIVIIG S1apopas mov Snpovpyel TV avafadiopevn poporoyiki) araimon.

Or avaPorddpeves QopohoyIKEC LIOYPEDGEL; avayvePilovTal Yo TS POPOAOYNTEES TPOGMPVES SIEOPES TOU TPOKVITOVV and
encvovoslg os Buyatpikéc pe elaipeon myv avayvopion avaBorASpevig QOPOAOYIKNG DIOYPEMONG OV ALPIATOGY TOL 1
QVOCTPOPT| TOV TPOCHPVAV Srpopdv eAfyyetar omd v Etapeic kot sivan mbavé 611 or mpocwpvig dagpopég dev Ba
avaoTpopoly 610 aueco péAdov. T'evikd, o Etaipeio dev £yer ™ dvvatdmra vo eréyéel v avooTpogt] TGV TPOCHPIVOV
Sopopdv, ektdg amd Tig TEPITTAOCEL 0oL VIApPYEL cuppwvia, pe v onoio 1 Etoupsia pmopei va ehéyEer v avastpoon tov
TPOCHPIVAY SlaEop@OV Yo T OTOIES dev avayvopiotnke avafordopevn eopoloyiki] VIO pPEmoT.

Avaforidpevn poporoyik) amaitnon avayvepiletal Yid TG EKTEGTEES TPOSMPVES SLOQOPES TOV TPOKVNTOVY and EREVOVGELS OE
Buyatpikéc katd TV €xtaon oty omoin avapéveral OTL 1) Tpocwpwn dwpopd Ba avooTpaesl oto péAdov ka Ba vadpéet
UEALOVTIKG POPOAOYNTED KEPSOG Y1C TN XPNOILOTOINGT] TG TPOCWOPIVIG SLPOPAs.

O avafaiiopeveg QOPOAOYIKES UTOITNOEL Kol LIOYPEDOE; cupymeilovial dTov vIdpyel VOMIA EKTEAEGTO dKOimNo Vo
copymoeilovtal o1 TPEXOVOES OPOAOYIKES AMUITIIOELS KOt DIOXPEDCELS KOt OTAV 01 AVUPUAASIEVES QOPOAOYIKEG ATUITHOELS KUl
VROYPEDOCEL; GYETILOVIOL PE POPOUG E160dT|aTOG Tov eMPaiioviar amd TV b poporoyik apyl iTe oy idie emyeipnon mov
glvar vIOEPEN EOPOVL gite o8 SAPOPETIKES EMYEIPASELS OV eival VIEOYPeeg POPoV, dTav vadpyel 1| Tpdbeon va TokTomomBoby 1o
vadhowa oe kabaph Paon.

3.17. Ilopoyis 6T TPOOCOTIKG

3.17.1. Hapoyéc peta v £&odo and Ty vanpeoia

Ipdypappa kabopropévev siopopdv civar éva cvvtadlodotikd npdypaupa, oto omoio | Etanpeio minpavel ndyieg e169opi o€
pia Eexopion stapeic. H Etatpeio dev £xet kapia vopuxn N tekpaipdpeviy décpueuon va minpOosl emaréov EL0QOpES, v To
eMeVOLPEVO TEPLOVGIOKE OTOYEI EIVOL QVEROPKY] VIO VO OVTIHETOTIGOWV TIC AVEMEVOUEVEC TOPOYES Yo TIY LANPECIA TGV

gpyalopévav mov agopd v Tpéxovsa mepiodo kabdg ko Tpoyevistepes mepodovg. Ipdypanpa kebopispévav mopoxdv sivon
éva cuvTa&1080TiKd TPdYpaLpa oL dev gival TPOYpapta KeOOPIGREVOY EIGQPOPOV.
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TowBac, to mpoypaupata kobopispéveov mapoydv kabopilovv to mocd g cuvtabodotikig mapoxng mov Ba AdPer fvag
epyalopevog katd T cvvta&lodden Tov, 1 onoia efaptdton cuviBmg and Evov 1) TEPLEGOTEPOLS TAPAYOVTES OTMS 1) NMKIa, ToL
xpévia mpolimnpeaiog ko n axolnpicnon.

H vroypémon mov Kotaympeitol 6TV KATACTHGT XPIHATOOIKOVOIKYG BEGNG Yo T Tpoypdppato kKebopiopévav Tapoydv sivel
1 mapovoo afio Tng déousvong yio TNV Kaboplopévn mapox| KUTd TV Mpspounvio avagopdg peiov v gbioyn afic temv
TEPLOVCIOKOV oToryeiv Tov mpoypdppatos. H déopsvon mg kubopiouévng mopoyis vroroyileton semoing and avebaptnto
avaloyioTi pe ™ xphion g ueBddov g mpoPePfinuévng morwtucig povadog. H mopovoa afio tng déopsvong ywe v
KoBopropévn Tapoyn vaoroyileTan pe TNV TPoeEOPANGCT] TOV AVUUEVOUEVMV HEAAOVTIKOV TOUEINKOV EKPORDV YPICLLOTOMDVIOG
EMTOKLO, VYNAAG TOOTHTOG ETAPIKGDY ouoAdymv mov ekopdlovial 610 VOGN 6T onoio 1 Tapoyf Bo mAnpebel kot ov &xovv
Sapkero mov mpoceyyiler ™ Sdpkelr mg oxeTkg cuvtalodoTiKNG VIOYPEWGTS. ZTIg ¥DPES OTOV eV LIAPYEL CLYKPOTIUEVT]
ayopd og TET00 OUOAOYR, YPTCLUOTOOVVTUL T EMTOKLN THG AYOPUS TV KPUTIKAY OUOADYQV.

To K60T0¢ TPEXOVCAG ATUTYOMIOTS TOD TPOYPARNATOS KAGOPOUEVRV TIapOYdV avayvepiletal otV KATACTOON AROTEAECUATOV
EKTOG OO TNV TEPINTOCT] TOV CUUTEPAAUPAVETOL 6TO KOGTOG EVOG TEPOVOLEKOD oTotyeion. To kéaTOg TpéYovsug amacyOAnong
avTavokid Ty avénon mg vroypinons kabopIoREVEY TapoY DOV TOV TPOEPYETUL amd TV anacyOAncn tov spyalopivov péca
ot xpron kuddg kot peTaforis Adyw mepkondy 1) S10KavoVISUGOY.

To kéoT0¢ TpOHMNPESing KATUY@PEITAL AUECH GTA ATOTEAECHATOL.

To kabupd ké6TOG TOK®OY VRoAOYILETOL O 10 Kabapd mocd petadd g vaoypémong Yo 70 Tpdypopps KaGopoLivav Topoyov
Kol G e0A0YTS afiag TV MEPLOVCIOKAV CTOLEIOV TOV TPOYPAUNATOS emi To emtokio mpoefdpinons. To kdotog avtd
CUNTEPIAUUPAVETOL OTNV KATAGTOON ATOTEAEGRATOV OTIG TopoyEs of epyalopévouc.

To avahoyistikd kEpdn ko INuiEg mov TPOKOHNTOLY OO EUTEIPIKES TPOSUPUOYES Kol OTd CAMLYEG 08 AVOAOYIGTIKEG VITOBEGELS
avayvepifoviot oTo Ao cUVOAKE E1GOUAT OT1) ¥PTIOT] TOV £XOVV TPOKVWEL

T 1o apoypéppata kabopiopévev eispopav, 1 Etopeio minpover s1ogopéc og dnpocia 1 1010k acealoTikd Topein ite
VIOYPEMTIKG gite cupPartikd gite eBshovrikd. Metd myv TAnpopPR TOV £l0GOpOV dev VEIoTOTOL TEPUUTEP® déousvon yio TV
Eraipeia. Ot sio@opéc avayvopilovior cav k66Tog mopoy®v ot spyalopsvoug 0tav autéc kodictovtal TANPOTEES.

3.17.2. Mopoyic TeppaTIGROD TG AAUSKOAN GG

O mapoyés Tepranicod g anacydineng kabictavrol minpotéeg dtav 1 Etaupsio teppartifel v amasydincen Tpv v KOvoviky
nuepopnvia cuvtalodomong 1 6tav o epyalopevog dExeton TV eBeAovoI0 amoX®PNOT ME avTaAAaypo auTés Tig mapoyés. H
Eropeia kotayopsl avtég Tig mapoyég o vopitepo and Tig akdiovbeg npepounvisg: o) é6tav v Etapeia dev propei mhéov va
anOGOPEL THY TPOSPOPA Yo 0uTé Tig mupoyis ko B) otav n Etaupeia avayvepila ££0da and avedopydvoon mov sival oto
niaiclo epappoyns tov AAIT 37 ato omola teprhapfiveror ) TANPOUA TAPOYAV TEPPATIGHOD TN UTAGYOANCTG. ZTIV TEPITTOON
TOL YiveTon TPOcEOPa Yo £0ehobow amoxdpnoT, o1 TAPOYES TEPUATICROD THE amoydpnong vroroyilovtou pe féon Tov apBud
TV gpyalopévev Tov avauéveton va amodexfovv v mpocpopd. Iopoyic Teppaniopov g axacydinong mov ogeilovion 12
PAVEG PETA TNV Mpepounvia avopopag TposEoehobvror oty napoven afin Tovg.

3.17.3. Ipoypappata drwavopis Kepddv ko npbeOzToV TapoydV

H Eroipsio ovayvopiler pie vroxpéwon ko éva £€odo v nig mpdobeteg mapoyEg xon ) ovppetoyn ota képdn. H Etapeia
avayvapilel pia TpoPreym 6tav VIGpYEL SECPEVOT) VOUIKN T| TEKROUIPOUEVT G AROTELEC IO TUPEABOVTOV YEYOVOT®V.

3.174. Ilopoyic MikmapdToy Tpoaipsong

H gbioyn aia tov vanpecudv 1av epyalopévov mov AapBavoviol 68 avTaAMYHN TOV COPPETOXIKAVY TiTAV avayvopiletoa og
££080. To ocuvolkd mocd mov Oa avoyvopiotel g £6080 kabopiletar oe oxfon pe mv govhoyn abio tov yopnynbiviev
Swkanopdtov. Zro tEhog kdbe ypnong, n Etupeia avabempel Tic EKTIUNGES TG OYETIKA UE TOV OPOUS TV SIKOOUATOV

TPOUIPECTIC TTOV OVOUEVETAL Vo KatoxupoBodv kot avayvopiler v emidpacn g oAAoyAS TOV apIKOV EKTHHACEDY TOV, av
VIAPYOLY, OTO AMOTEAEGUOTA E OVTIGTOLYN TTPOSUPHOYT OTa Win KEPIAoa.
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3.18. IIpoPisysrg

O npofréyerg avayvapilovrar otav:

- N Etaipeia éxer pia mapodoa vouikn 1 tekparpdpevn sécpeven g anotédeopa TapelfoviikGy YeyoVOT®Y,
- Eivon mBovov 6m Bo amonm0ei expor) mopwv yia tov Srakavoviops mg déopuevong, Kot

- To arutodpevo nocd pmopei va sktiundsi a&omoro.

Agv avayvopiCoviar mpoPréyerg yio peAkoviicéc Aertovpyikég (nuiée.

Orav vrdpyer évag apiBudg mapdpoimv vroxpehoemy, N mBavémto vo amartndei 1 ekpon kaBopiletar AapPavoviag vrdym
OAOKATPT} TV OPASH TOV GUYKEKPIPEVAY TIAPOPOIOV VIOXPEOOE®Y. TV Tepintacn avt oynpoatileton TpéPreyn axdpm ko av
n mbavomyTa ekpofig ROPWY Y1a: P HEHOVOPEVT VIIOYPEMOT] TNG opddag siver TOAD pukpi.

O mpofAtyerg empetpdvton omv mapodoo akia g Samdvng mov avapévetal vo, arutnOel yio tov SlaKavoviopo g vroypéwong,
XPNGILOTOIOVTAG (0G EMTOKIO TPOEEOPANGTG Vel TPO-POPOV EMTOKIO TOV AVIAVAKAL TIG TPEYOVOES EKTIITGELS ™G ayopds yio )
draypovua a&ia 10V YPUKTOG KAt TOVG GVVAPEIG pe Y vroYpémon Kvddvoug. H avénon g TpdPreyng Adyo g mapddov Tov
XPOVOL Kotaxopeital cav ££030 and Tokove,

O mpoPhéyetg emaveberdloviar og kGO nuepopnvia avagopis Kot 6Tav 1 EKPof TOPGV Y10 TOV Skavoviopd e déopsuong dev
gival mbuvn evIieTPEQOVTOL 6TV KOTAGTUGT] AMOTEAEGHATMY.

3.19. Emyopnyvosig

Or kputikég emyopnynozig avayvapioviar oty ebhoyn afie toug 6tav avapéveron pe Bepardmta 611 1 emyophiynon Oa
awonpaybei kon n Eronpeia 6o cuppopewbsi e dAovg toug Tpofrendpevong dpovg.

Kpomikés emyopnyficelg mov agopolv ££oda, kataympodvion oe perofutucols Aoyapoopods kot avayvopilovtan oto
onoTeAéopata Katd m didpkela mg mePI630V MOV amuTEiT £T01 BOTE Ve avTIcTORIloVTON pE T ££08a OV rpoopilovral va
amol{npudoouy.

O kpomikég emyopnyfiosig mov oyetilovror pe v ayopd svooudtev moyiov, nepthoppavoviar ot pakpompddsopeg
VRIOYXPEDCELS (OG KPOTIKEG ERYOPNYAGELG EMOPEVMV YPHOEDY KOL HETAPEPOVIAL O 6080 GTOL anoTEAEGHOTO PE TN 6TadepT) péBodo
GOHPMVO PE TNV AVOUEVOUEVT] OPEALUN LT TOV CYETIKOV TEPLOVGIOKOY GTOIEIOV.

3.20.  Avayvhpion 668mv K avricTorov KéoTOVS TOANOSVTOVY

To 98,4% twv es6dwv mg Etarpeiag mpoépyetar omé evloopthikés xpedoeig yio vimpeoisc mobile marketing ovaiappavovrag n
Etaipeia poro vaspyokéfou ota épya tov Buyotpikdv, o £c0da Tov onoiev ovayvepilovio Onmg TEPLYpAQeTon TOpaKaT®,. Tor
o080 ™G Etapeiag and evloophkés ypedoers apopotv 6ty mopoyi vInpesiby ot Thaiow Tov dpacmpiotntav tov Opilov
Ko avayvapifovrar Ty nepiodo mov napéyetal n vanpeosia pe my péBodo Tov cTadiov ohokAfpwaTc.

To £g080 TV Buyatpicdy aveyvopileta us my nopoxh g vanpeoiac. Ta £608a OV TPOEPYOVTAL 0O ooppéosic mehatdv M
GUVEPOUNTGOV OPLGUEVOD XPEVOL 0L 0T0isg siva avavedoyes, avayvopilovtal Katd TV avapsvo nevn Sidpkela g TpominTichg
TEPGOO GOHP@VE PE TOV TPGTO TOL TIHOAOYEITOL 1) XPEdoUN TEPiodOg amd ToV MEPOYO KoL Ta OYETIKG Kdom avayvepilovion
Otav mpaypatorowdvror, katd my idia mepiodo. Iapopoins, To £608a Kt Ta KOGTN TOL TPOEPYOVTAL ATO oLVEYEiG CUVOpOUNTIKEG
vnpesisg Kot epappoyés (App) aveyvepilovtar katd my idw aspiodo (kuping 6t pnviaia Paon) coppava JLE TOVG HPOVE TNG
copPaong.

Omnag kot oy mponyodusvy xpiion kat pe okomd mv akpip tapovsiaon me sEéMEng tov OIKOVOLIK®V OROTEAECUATMV TG
Eraupeiog, n Awiknon to€vopsi 1 ££o0da g omv Kardotaon Anotshsopdtov ava Aertoupyeio. 10 k6610¢ TOANBEVTOV
nepthapfavovror Gueca ££oda mov mpaypatoromnkay Y mv Snuovpyia tov £66dmv ™G Eraipeiog, ta onoio apopodv ce
¢Eoda IT, copywriting, ££08a Ta&i1év, ayopd mepieyopévov k.o. Emmpdodeta Guesa kot éupeca k66T sivan KaTaveupiva 6TIg
&g kamyopisg: ELoda £pevvag ko avamroing, E&odo Siabeong ko E&odo Sokn ki Asitovpyiag.

To £c0da and 1ékoVG avayvepilovrar pe ™ xpfion Tov TpoypaTKob smitokiov. Otav vRapyEL anopsioon Tov daveiny N
OmUTNOEDY, N AoyioTik] afia aVThV PEIBVETOL OTO QVOKTHGLIO TOGH TOVG TO 0700 &ival 1 ropodoa afic Twv aVapEVOUEVHOY
HEAAOVTIKGV TOHEIIKOV POGV TPOEEOPAOVUEVQY PIE TO APXIKS TParypaTIKG EMTOKI0. TT1) ovvéyeto Aoyifovran £60da and Tokog
He T0 1810 emToKIO (QpYIKG TPAYUTIKO EMTOKIO) £ME TNG UMOUEIGPEVTS (VEUG AOVIOTIKAC) adiag.

To pepiopata oviCovior og £c0da, 6tav depehdveron To Sikaiopo sionpaig Tovg,
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3.21. MwBdoeg

Kata myv évapln oxvog piag odpfacng, n Etwmpsic eknipd edv 1 oopPaon anotehel, 1 sunepiéygl, picdoon. Mia coppeot
amotehel, N epmepiéxel, picbwon eav n odpfacn peraPPBaler o Swoimpe shdyyov g ypiong evég avayvepilopevon
TEPLOVCIOKOD GTOL(EIOD Y10 GUYKEKPYEVY Ypovikh mEpiodo vavel aviaddypatog.

Aoyiotiki nicBmwonc and 10 mebuth

H Eronpeio spappéler po eviaia npocéyyion avayvdpiong kat empttpnons yia 6ieg tig moddoseig. H Etapsia avayvopile
VROYPEDTELG RO PCHOGELS Y1t TI AANPONPES MOODOEMY Kot TEPIOVGINKE GToLElR pe Sikaimpa ypriong Tov avTTPosHREHOLY
70 diKaimpuo YprioNG TOV VTOKEINEVHV TEPLOVGINKDY GTOL(EIOV.

i) Ieprovoraka srovycio pe dikeiopa piiong

H Eronpeia avayvepiCer ta teplovoiaxd otorysia pe Sikaiope xphong katd mv nuepopnvio évaping mg modaticrg nEPIOSOL
(dnA. v npepopnvia mov To vmoKeinEvo TEPLOVGIAKS GTOElD givon SBcipo mpog xprion). Ta meplovstakd cTowysia ne
dicafopa xpfiong EMPSTPAOVTAL 6TO0 KOGTOG, PEIOPEVE KOTG TIG TUXOV GOPSVMEVEG OmOGPEGEIS Kal Inuiég amopeiwong ko
mpocappolovion féost Toxdév emavempétpnong g vroxpéwong and modhosis. To K6GTOG TV TEPLOVGIOKHY GTOLXEIDY ue
dikaiopa ypriong aroteheital and 10 1066 TG VIOYPEGONG 0md MGOHOELS TOV AVAYVOPIGTIKE, TIg apyIkég Auecsg dumaves kon
Toxdv mobbpate to onoie ketafiiOnkay ketd v nuepopnvie évapéng mg mobotud)g meplddov 1| TpoyevéoTepa, peiov
onodfmote kivnrpa picbwong éyouvv siompoybei. Ta meprovolakd otoysio pe Sikaiopa ypRone amooPévovar pe Baon ™
otadepr| pébodo o pikpdtepn xpovikh mepiodo petagd g Sitpreiag mg piclwong kar g weédung {oig Tove,

EGv n kuprdmza tov piocbopévon neprovetakod otorsiov petaPiateror sty Etapeia oto téhog ™ mobotikdc tepiodov 1 €av
T0 KOGTOG TOV avTavakia tmv Goknon Sikaibpatog ayopds, ot amocficsig violoyifovral GOUPOVE PE TNV EKTIOREVT OEEMUN
Can Tov meprovoiakod cToygiov.

Ta nepioveiokd otoyeia pe dtxaiopo ypHong vedkewtar ot Eheyyo anopcinong me ating Toug
it) Yroypedocig ané meddosig

Katd mv nuepopnvio £vaping me picBworng, n Etapeio empetpd my vroxpéoon and pobhosg oy mopovon akin tov
mobopdtov ta onoia mpdrerton va xatafinbovv kotd m Sidpkaw picbwmong Ta MoOONATE ETOTEAOHVTONL AT6 TO otabepd
uobbpata (nepilapfavopivay Tmv ovolacTIKG oTefepdv IeBOPGTOV) HEwpive KaTh TUXOY EIGTPaKTE, KiVNTPa oBOGEOY,
Ta Kopowdpeve pabdpota ta onoia sfaptdvior and évav deiktn f £va emTOKIO Kl T0 TOGE Te OO0, AVAPEVETEL VoL KOTAPARBoDY
Béoer v eyyvicswv vrodeyponikig agins. Ta kopovopeve picdbpote ta omoia dsv sbaptdval omd tvay Sgikm 1 éva emtéxio
avayvopifoviar og £&oda omy mepiodo katd mv onoia cupPaiver o yeyovog 1 o1 GuvBikeg mov To mpokdAesav. Ta ™y
npoeldpinon twv pobwpdtov, n Etapeia ypnoyonoel 1o Spopd emtdxio Savespod g Etapeiog kaddg o TEKPAPTO
emToK10 TG picbwong dev propel va tpocdropotel shicoa.

Metd mv nuepopnvio &vap&ng mg picBaong, To 1066 ™G VroXpEnoNg and wobhoelg avEdvetol Phoel Tev ToKwV el mge

VIOYPEMGG Ko pewdveTon pe ™y katafodi tov mebopdtov. Emmiéov, n oyiotiky alia g vroypémong amd modhoelg
EMAVEMPETPATAL EAV VIAPXOVY EMOVEKTIUAGELS 1] TPOTOTOM|GEIG Tov cupforaiov picbwong,

Aoywotiki pichmone and tov exkuodon

MieBdozeig oTig omoisg 0 expicBmtig dev peTaPiPalel ovoroTIKG GAal T OIKOVOUUKE 0QEAT Kat KIVEHVOUE Tov anoppEovy amd
™Y KUPLOTITA TOV LISHMUEVOD TIEPLOVGIOKOD GTOLYEIOD KATOTACCOVTAL (G AEITOVPYIKES IeBdasEeLs. OTo Ta TepIovcIoct GTotE
uebovoviar pe Aertovpywn picBoon, 10 neplovotoxd otolyeio mEPAapPiveral 6TV KOTAGTAOT XPNLATOOIKOVOMIKAG Béong
BaoeL g pvong Tov Tepovetakod oroyeiov. Ta tooda and picddpuato ond AstToupyikéc mohOCEIS avayvepifovron katd Toug
dpoug g picBmwong pe ) otadeph néBodo.

Mo picBoon mov petofiPalsr ovolaotikd GAo Te oovopKd 00EAT KAl KvdHVoug mov amoppéovy omd ™MV KupdTnTa 700
Mod@pEVoD TEPIOVGIEKOD GTOYEIOL KATOTACOETOL OG XPNIATOdOTIKY NicBwo.
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To meprovolakd ctoyeia mov tedotv vid yprpatodotikn picBmon amoaveyvepiloviol ko o exuoBotic avayvopilst o
omaitnon ooy isov te y kabept enévivon am picBwon. To £codo and ™ picbwon nepthapfavel 10 mOG6 TG amOTANPOIIC
™m¢ anaithong ond m picbwon ko1 1o xprpatooikovopikd £sodo. H araitnon and podbheoeig mpostogheitar pe ™ pébodo
TPOYLOTIKOD EMTOKION Kot 1] Aoylotikh) i npocapudleton avardyme.

3.22. Awevopii pepropdrov

H davopn pepiopatog aveyvapileton ag vroxpéwon otav n Savopr eykpivetar ond m Tevik Zovédsvon tov petdyov Tov
QuyaTpIKGOV £TOLPELDV.

3.23.  Mezrofor) AoyisTIKOV apydv kan peb6dwv

O petoforéc hoystcdv apydv ko peBddev kataxmpolbvior pe ovaSpopikl STOvOSIGTORMOY TOV YPIUATOOTKOVOIKOV
KOTEOTACEOV OV TOV mEPOSeV mov Snpooctomoovviol pali pe TG ketactdomg g TpEYOLcHg MEPOSOV, GOTE Ta
TopovewLoueve. kovoiia va cival cuykpioya. Zmmv mponyoduevn yprion 2022 wpoékovie avayrt TTotog HETAPoANC.

Zvykekpipéve, 1 Emtpom) Aoywotikfi Tvmonoinong kat EAéyxav (EATE), oto mhaicio doknong tev appodlothrav g
kol Aappavovtag vadym v v "ap. 211/1/27-12-2021 Andpacn tov A.Z. g EATE kafdg kot mv amdeaot tov "Zvpfoviiov
Agbviv Aoyiotikdv IMpotdnemv (International Accounting Standards Board / IASB)", pe v onoio anodéyBnke v eppnveio. Tov
AAIT 19 "Tlopoyés os epyalopévous” mg "Emtpontic Aepunveldv tov Aicbvav Ipotineav Xpnpotookovopnms Avagopds
(International Financial Reporting Interpretations Committee) pe avTiKeipievo Ty KaTavop Tev Topoyxdv 6o £11 TG VINpesitg
v epyalopévav (Attributing Benefit to Periods of Service), eéédwoe pe mv 027/2021 avokoiveoi mg, v “Odnyia yio ™y
Eopappoyii mg Karavopng tov Kéotoug IMpoypappdrav Kabopiopévev Iapoyxdv shppmvae pe mv Aeppnvein tov AAIT 19 g
Emtpomiic Awepunveldv tov AITXA”.

Béaozt mg avotéipeo Obnylag, Aapfdvoviag vadyw om n andeaon mg Emrtpomig Awpunveadv tov Awbvav Ilpotdmav
Xpnuaroowovoukig Avagopds (IFRIC) dev oxetiCetan pe tov 1pdno xpocdopicpov g akiug Tou KO6TOUG TV TUpoXHY,
dnAadn my empétpnon avtéhv, aArG pévo pe o 1oTs TpokbnTel i Séopevon yio Tapoxi, SnAadh Tov xpdvo avayvhplong THg oTIg
XPTHOTOOIKOVOLIKEG KOTAGTAGEL, Paost g Bspehiddoug Topodoyig Tov Sovisvpévou (accrual assumption) wov eivan TewtdENUIN
Kot ota. d0o Aoyiotikd mhaicwe (AITXA ke EAIT) kot 611 o0 EAIT 8ev mpofAsmovv pnté 10 ¥pévo ovayvipiong avtiv Tav
Tapoymy, 1 &V A0YD andQacT) TPEREL va £XEL AVOAOYIKT EQoppOYT Kol 6Tig eTaipeisg mov s@appdlovy EMnvikd Aoyonixd
Mpétora (N.4308/2014) haupavoviag vadym tig npoPriveis tov apdpav 22 ko 28 Tov N.4308/2014.

Zvvendg, n Etapeia, vhomoidvrag 1o mpodypappa kebopiopévov napoxdv, nov apofrénstar omd toug Sietdleig ov Gpbpov & Tou
N.3198/1955, xatavéper Tig mopoyég 56500 TOV TPOCHTKOD 06 TV VANPECIa KatT’ £T0G TapoyN|g VINPECIOY ToV pyalonévev,
Katé ™y nepiodo twv 16 tehsvtaiov 1MV mpo TG e£650V avTdY 0md TV VINPESiN, GOPEGOVE pE TIC TPOBROBEGELS BEpEAiDOTC
Yoo Mym minpovg coviadng. H nepiodog avmi amotshsi mv edhoyn Paon oxnpatiopod mg oyenikiig npdPreync, kabhbg mépav
g meP163ov avTHS Sev TposavEdvovTal 0vo1dds o1 TupoYEs cvvTaél086moeTg Tovg.

H Erapsia péypr mv éxdoeon g Andeaong g IFRIC, katévepe to kdotog v mapoydv mov opilovial arnd 1o dpdpo 8 tou
N.3198/1955, tov N.2112/1920, xou g tpomonoinaiig tov amd tov N.4093/2012 oy nepiodo amd v mpdchnym péxpl my
ovpumhnpwon 16 sTdv epyasiog axorovbavrag v kAhipoxa Tov N.4093/2012.

H gpuppoyn g andpacmg mg IFRIC otic covnppéves ypnHaTOOKOVOUIKEG KUTROTAGELS, £YEL 10G AMOTEAEGHN Vo yiveTal TAéoV
N KATAVOUT) TOV Topoy®v oTo Tedsvtaio 16 £tn puéypt v nuepopnvin sovrabloddtmons tov epyalopévey akolovdhvrog mv
xAipoxa Tov N.4093/2012.

H epappoyn mg Amépacng Huspioiog Adtagng mg EAAIIXIT sivan ma addoyi om Aoyietikhy moMtikhy mov spapudleton
avadpopkl. cOpQmve [e Tig Topoypdgovg 19-22 tov AAIT 8. H Etaipeie mpostpposs 10 apyikd vroAowmo KGe GYsTIKOD
orolygiov g kabapig BZomg Kai Ta GAla GVYKPLTIKG TOGG Tov YvaoTonombnkay yie o 2021, ooy va siys mévra spapuoyi 1
vEQL AOYIGTIKY} TOAITIKY].

H dwoixmon éxovreg MaPer vadyn my kabodiynon mov mapéyetar omd ™ «Afjwon Hpakticig ATIXT 2 Kpiceig onuaviikémragy
10V IASB £ye1 kaBopioer 611 0 avtikTumog g avadpopikng epappoyig g nopordve Andeacng IFRIC dev éxel TéTo10 oNUOGIo
OOTE VO EMNPEACEL TIG OUGIOBELS KUTIYOPIES TNG GUYKPITIKAG KATAOTACTS OIKOVOLIKAS BEGTS Kol m £K TODTOD TV £PApUOGE amd
™V apyf MG TPEYOVGOG PRGNS Kat Ot AVEGPOUIKE JIE AVUTPOGUPLOYH THG CUYKPLTIKAG KUTAGTAOTG OIKOVO MG BEamC.
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4, Inpavrucég AoyieTikég eKTINNGELS Kot Kpioeis TG Sroikneng

Ot sxTip|GEIg Ko ot kpioelg T Swoiknong enaveletdlovio Siapkae ko faciloviol os 16Topikd dcdopéva ket Tposdokisg yin
perlovikd ysyovéta, mov kpivovion ebhoyeg cOnQave pe To 1oybovTa.

Znpavtikég AoYIoTIKEG ERTINNGELS KAl TapadoyEs

H Eripeio npoPuaivel os skmipuiosig kot mapodoyés oxetikd pe mv e&EMEn 1ov peAloviikdy yeyovotav. O1 npoxdntovssg
MOYIOTIKEG EKTIUNGELG, 5 OPIGNOY, OTOVing 100TVTAL [e Ta CYETIKG IPayHOTIKG amoTteréopata. O eKTIUACELS Kol Tapadoyés mov
EVEXOUV CNUAVTIKG KivOuvo va TPOKUAESOVV OVGLOSELS TPOCAPUOYES 6TIG AoyioTikég adieg TV mEPOVCIAKOV oTolEIDVY KoL TOV
DIOYPEDGEMV 6TOVG EMOUEVOLG 12 pnveg agpopoly To. akdAovda:

. Eléracy yio Toxov anopsiooy GOUUEToYdY i GlAmV TEPIOVGIAKAY GTOLYEIMY

H Etanpsio gpgova 1o yeyovota i Tig ouvbikeg mov kabiotovv mbovi) Tyv dmopén anopsioong Tmv COPPETOXOV TG Kol Tov
GAAOV TEPLOVGLOKAV GTOY IOV, OT®G Yo Tapaderypa pe onpavtich ducpevic addeyi 6To eToupikd Khipa 1) pio andoon yio
ndANoN 1 Srebeon piag povadag 1 svog Asttovpyikot topéa. O kabopiopds g tmapéng omopsinong axttel Ty anotipnon mg
avTicTorng Hovadag, 1 onoin ekTid TN YpricIHoTodVTag T péBOSO TG TpoeEbphnong Tev Tapsiokdy podv. Katd v epappoym
avtg e nebodoroyiag, 1 Etonpeia Pacileton oe o oepd ond naphyovies, 6tovg onoioug neptApufavovtol To ApoyueTiKd
Aertovpykd amoteAfopate, LEMOVTIKG ETOIPIKG GXEDL, OIKOVONIKEG TPOEKTATELS KAOMG Kut dedopéva g ayopds (oTamoTikd
Kot pun).

Edv and avm) mv avéAivect apokdATel aviyKkn yi oropeimon e cuppetoxis | GAAGY TEPLOVCIHKOV GTOLEI®Y, 1) LETPYGT TG
anopsioong amwortel ektipmon mg svloyng ofiug yio kabe avayvopllopevo evedpato N mepovolokd ctoygio. Te auth mmy
TEPITTOON, YPNCIPOTOIEITAL 1] TPOGEYYION TWV TOUEWKGY pOdV, 1) 0700 avapipeTar Topandve, omd aveEapmToug EKTUNTEG
6tav kpivetat katdAAnio.

. Tpixov Kou avafailouevos piopogs e16odfuaTos

H Eropeia vaodksiton 6e gopordynon kol amoiteitor kpion yw Tov mposdoptopd g mpéfreyng v ¢opo sicodfuatoc,
Yndpyovv moAAEG GuvEAAMY£EC KOl UTOAOYIGHOT Y10 TOVG OTTOIOVE O TEMKOG TPoadoptonds Tov edpov eivar aféfoiog. H Etapeia
avayvopilel vroxpedoelg omd avapevopsvovs gopoloyikods elfyyovs, Paoel skmpficsov yia T0 svdsydusvo mouv Oa g
gmPinBovv emmifov @oépotr. Edv 10 TeEMKS omoTEAEsa TOU EAEYYOD £iVOL SIPOPETIKS OMd TO UPyIKGS AVayvVePISOEY, 1) Siagopd
B0 emmpedost Tov Popo e1sodMpaTog KoL TV TpoPieyn 1o avafarldpevn eoporoyie g xpions.

H empérpnon tov ovePeAiopsveov QopoAoyIKGY UOYXPEDCE@V Kol avOfurlOpEVOV QOPOLOYIKOV MEPLOVGIOKDY STOLEIHY
avTOVOKAL Tig ERaOAoVBEG PopoROYIKES CUVERELES TTOV B TPOKHYOULV ard ToV TpOTTO pe Tov ontoio N Etaipsio ovapéver, kot to
TEAOG TNG XPNOTG BVOQOPAS VO AVUKTAGEL /| VOl TOKTOROMGEL 1) A0YI0TIKA a&io TOV TEPIOVCLUKAOV CTOLEIMVY Kot VITOYPEDOGEDOV
TOL.

. Kepadatomompéveg dandves avanroéyg loyiouixos
H Etonpeia. mpofuivel og opiopéveg vtodEceLg ket EKTINNGELS 6E 6YECT| IE T VAL TEPLOVGIOKE GTOLEIR, GTIS TEPINTOGELG IOV,
EQPOGOV TANPOLVTOL OPICHEV KPITAPWL, OVYKEKPIPEVES Somdvegs mov &xouv TPoKOWEL Koth Tnv avamtublokh @don svog
ECOTEPIKOV AOYIOHIKOV, KepuAoiomoovvron. Opoing, 1 weéhpn {on mov anodidetar oe T£T01E¢ KEQOAMONTOMUEVES dardveg,
copTEPAOPPavEL EKTINCEL; Kol TOPadOYES, SWOIKOTEPE, KUTA TNV €EETAON TOV EMATOCEDV TOV HEAROVTIKGOV TEXvOMOYIKGOV
arraydv. H oyetuchi moltkn meprypaoetal ot onpsioon 3.4.

- Qoélun {oi1f anocfiouy otoiyeiny & SIKAIVUATOV YPIGHS TEPLOVOIAKDOV GTOLYEIWY

H Etaipeio séetaler g opéhpes (i TV anooPEéciiav meplovolakdy CTOWEIGY Kol SIKIOUATOV ¥p1oNG TEPLOVGLUKOV
otolyeinv ot kabe nepiodo avagopdc. Katd to TEA0g TG xpHong avapopis Tov GUVNUUEVGY XPNUAETOOIKOVOUIKGY KUTAGTACEMY
n Swiknon m¢ Etapeiog extipd 611 ot oeéhpeg {wig tov anooPioiuev TEPIOVCINKAOV GTOEIOV avarpocorsiovy ™y
AvaLpEVOUEVT) XPNGLUOTNTA TOV gV ADY® oToyEimv.

. Evdgyousva yeyovéra

H Etorpia epmdéketar oe dikaonikég Siexduaoeig kot anolnidosig katé t covidn mopeia 1av epyacidv g, H Swoiknon kpivet
gav omowodnmote drakavovicpol fo smnpéalav onpavricd 1) 6y v owovopkn 8¢on g Etonpias. Hopdra avtd, o kabopiopoc
TOV evdexOpevav vroypedoswv mov oyetilovian pe Siekdikiioelg ko anatioslg sivar pio moidmlokn Sedikasie mwov
neprhapfaver kpiceig oxenikd e Tig mPavig CUVETEIEG ST KA TIG EPHPNVEIEG GXETIKG PLE TODG VOHOUG KO TOVG KAVOVIGHODG.
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5. INUovTIKEG AOYIGTIKEG KPIGELS 6TV EQUPHOYI| TOV AOYIGTIKAV TOMTIKOV

Agv vrapyovv meproyig dmov amentibnkov onpavTikég kpioelg g S10iknomg o Qappoyh ToV AOYISTIKGY TOAMTIKGV, EKTOG
and mv afoidymon g Swoiknong dcov agopd m cuvvéxien g dpacmpidtnTag («going concern») wov TEPIYPAOETAL GTN
onpeinon 2 «Baon aOVIadns eTHOIWV YPHUOTOOIKOVOUIK®DY KATATTATEWVY,

IIpéTvma ke Aiepuveisc VTOYPEOTUKE Y10 THY TPEYOVGE_ OIKOVOUIKT XPTiOT)

ATIXA 17 «Aopaletipla svpférara» kar Tpomomouieeig oto AIIXA 17 (spopudlovial 6TIC ETAGIEC AOVICTIKES TEPIOSOUG
mov cekwobv v 1 ustd tv_1 lavovapiov 2023)

To AITXA 17 exd66nke tov Maio tov 2017 ko, pali pe nig Tpomomouioeis oo AIIXA 17 mou skddnkav tov Iodvio tov 2020,
avtikafiotd 1o AIIXA 4. To AIIXA 17 kabiepdvel i apyfc Y TV avoyvdpion, empéIpnon Kol Topousiast Tov
aceacTipev cvpforainv mov Ppiciovio aTo tedio eupHOYNHG TOV TPOTHTOL KABMS KoL TI GYETIKEG YVOOGTONOMGEL,. ZKOTOG
TOL TPOTUTOL eivor va Slecporicst H1i pio OVIO™ T TUPEYEL OYETIKES TANPOQPOPIES O1 OTOIES Ve TapoLGIALoUV TNV bAOYT £1KbV
oXeTKé pe owtd o oupPoiarn. To véo apdTumo emAvder o mpofAfpate cuykprowdTTag TOL £ixe dnuiovpyhost to AIIXA 4
Kefbg amaitel dho o ac@aMeTAP cVPBOAME Ve AOYIGTIKOOODVTOL fe TPONT0 cbvem]. Ot acoloTikEG voype®oElS Bu
EMUETPAOVTOL OE TPEYOUGES a&isg Kat Gyl o€ 16TOPIKS KHGTOG,

AAIl 1 (Tpomomoujozic) «Ilapovaiacn tov Owovopikdv Katactdczovy ko Agbtepn Afieon Ipaxtuajg ATIXA
«I'vootoneinon hoyloTikdv molimikdvy (spuppuéloviarl onig stoieg AoyioTikég mepiddong mov Egkwvody v 1) uetd my 1

lavovapiov 2023)

Ot zpomonoimicelg anaitovv ard Tig £TOUpEieg Vo TAPEYOVY TANPOPOPIEG O TPOG TIG AOYIGTIKESG TOVG TOATIKEG 0TV GuTég efvon
OVGIASELG Kot TAPEYOVY KABOSTIYNON GYETIKG ILE THY EVVOLX TOV OVGIOB0VE STaV AVTH QappOlETon GE YVOGTOROMGEIG AOYLGTIKGOY
TOMTIKGV.

AAII 8 (Tpomomonjcerg) «AoyieTikég moMTIKEG, PeTaforic 6TIS AOYIGTIKEG SKTINGEIS Kol o@dhpate: Opiopds Tov
LOYIGTIK@V skTI|6cmvy (s@opudlovion oTig etnotec Aoyiotikég mep1ddovg mov Eskwoiv v 1 petd my 1 Iovovapiov 2023)

O1 tpononomiceig Sisvicpvifovy To mébg Ba mpénet o etaupsieg va Sraxpivouy Tig aArayés 6TIg AOYISTIKEG TOMTIKEG Ao TIg aAloryée
OTIG AOYIOTIKEG EXTIUT|CELS

AAII 12 (Tpomomowjosig) «Avafallopevog @opog mov oyerTileTon pe TEPLOVGLOKE oSTOLSid KAl VAOYPEDGELS MOV
APOKLITTOVY and pia svidia cvvarlhayn» (seappélovian ot emoieg Aoyotikéc mepiddovg mov Eekvolbv v 1) petd my 1

Tavovapiov 2023)

Ot tpomomorficeig amontoby o1 eTaapeicg va avayvopilooy avaforiopsvn goporoyia oe ovykekppuéveg covariayic mov, Katd v
QpYIKY ovayvdpion, odnyolv G iGo TOGH QOPOAOYNTEWY KUl EKTECTEMY APOCHPWAV Spophv. Avtd 1oybel cuviBeg yia
ouvaAAayEC, OTMG Ot PoBOGELS V1O TOUG IOHMTES KAl OL VTOYPEDGELS ATOKATAGTAGHC,

AITXA 17 (Tpomomoinon) «Apyuij Epappoyn tov AIIXA 17 kar AIIXA 9 — Zuykprriki ripogépnen» (soapudletor otig
eToLEC AOYIGTIKES TEPLOSGOUE oV Lekvolv T 1 uetd v 1 lavovapion 2023)

H tpomonoinom eivon pio smhoyi| pet@facig mov oyetileton pe T GUYKPLTIKY TANPOGOPNCT) CYETIKG PE YPIILATOOIKOVOUIKG,
TEPLOVGLAKG GTOLXEIN TOD mapovsIGlovTon katd Ty apyikh spappoyr) Tov AITXA 17. H tporomoinon anoskonsi 6to va ondiiost
TI OVIOTNTEG VO AMOPUYOUV TPOCMPIVEG AOYICTIKEG AVAVTIGTOLIEG HETAED XPIHOTOOIKOVOUIKOVY TEPLOVCINKGDY CTOLXEIMV Kal
VROXPEDGEDV AGPaMoTIKGOV gvpfolrainv, Kot 0g K T0UTOV v PEATUDGEL T XPNOUOTNTA TG GLYKPITIKAG TANPOo@OpTIGNG Y1a
TOVG (PNOTESG TV OIKOVORIKOV KATUCTAGEWDV.

AAII 12 «@épog s1codipator (Tporomonjssig): Aiedviig poporoyikn petappiOmon — Ipérvmor kavéveg Tov dedTepov
moA®va. (QapuoleTon oTiC £THG1E¢ AMYIGTIKES TEPLOG0VE TtoL Egkivoly Tiv f uetd Ty 1 Iavovapiov 2023)

Ot TpomomOMGELS EIGAYOVV [0l VIOXPEMTIKY) Tpocepvy] edaipeon and T AoyioTikomoinon tev avafallopevev eépov mov
npoxvITOVLY and ™ H1E6vi) popodroyuc petappibon tov Opyaviopod Owovopikng Zvvepyasiog kar Avantuéng (OOZA). O
TPOTOMOMOELG £1G6YOVY EMICTG GTOXEVUEVEG AMUITIIOELS YVOTONOMOTC.

H rpocwpwvii e&aipson woybel dpuscw kat avadpopkd, coppavae pe to AATT 8, evé o1 6ToygLPEVEG OMOITAGELS YV GTOROINONC, f0.
16Y00VV Y10 ETHGLES TEPLOBOVG avapopic mov Lekvodv v 1| petd Ty 1n Tavovapiov 2023,
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Ipérvra xan Aigppnveisg VTOYPLOTIKG Y10 PETOYEVESTEPES TEPLOSOVG

AAIL 1 (Tpomomonijocrs) «llapovoiosn Tov OLKovoplk®V Katastdcsov» (s0upudletal oTig sTHO1EC AOVIGTIKEG TEPIOSOVE TOV
Egxavovv v 1 petd my 1 Tavovapion 2024)

e Tpomonoinen tov 2020 «Talivipnon vaoypehocwv og ppayvapideepsg i pakporpiBsopcoy

H tpomonoinon Sevkpwiler 6T o1 vroypedoelg takvopotvion g Ppoxunpdfecpes | pokporpddeopse Pacel tov
Senmpdtov mov sival os wxd o ANEn ™ Teprddov avapopdac. H ta&ivopnon Sev emmpedleton and tig nposdokisg g
ovtomrag 1 amd yeyovota petd myv nuepopnvia avagpopdc. Emmifov, n tpononoinen anocagnvitel m onpocia tov
O6poL «OIKOVOVICUOGH pag vroypimeng tov AAIT 1.

e Tponomoujosig Tov 2022 «MukponpiBeapsg vIOYPEDGES e pRRTPU»

O végg tpomomomoeig Stevkpviloov 0Tt edv 1o Sikaiopa avafolng SUKAVOVIGHOD VIGKEITOL 6T CUULOPPMOT] TNG
OtKovOMIKTlG ovtomTag pE KaBopIGuEvoug Gpovg (prTpeg), avth N Tpomomoinom Ba woydel poévo yo cuvBikeg mov
vpisTaviu 6tav 1 suupdpemocn sgetaleton KoTd 1| TP and ™V Nuepopnvia avagophs. Emnpocdeta, or tpomonomosig
anoCKOTOUY 6T} PEATIMON TMOV TANPOPOPLHV TOL TEPEYEL PO OIKOVOUIKT] OVTOTNTE HTAV TO SIKAI®NE ™G v avaPaile
TOV SWKOVOVIOUS [IOG DROXPENCTIG DIOKELTAUL 68 GUUUGPOmON pe PRTPeg evidg dddeka unvév omd myv nepiodo
avapopas.

O tporomomoeig tov 2022 dihalav Tyv npepopnvia évapéng 1oybog Tav tporonotoewv tov 2020. Q¢ anotéisopa, o
Tpomonomioelg tov 2020 kot tov 2022 1oybovv Yo eTHOLES TEPOdOUG avaPophs Tov Eekvoby TV 1 petd v 1n
Tavovapiov 2024 ko1 Ba npénet va epoppoloviar avadpopkd coueava pe 1o AATI 8. Qg anotéhsopa g subvypappiong
TOV NUEPOLNVIOV £vapéng 16)Dog, o1 Tportonooals Tov 2022 e vIepLoybovY TGV TPOTOROW SV Tov 2020 dtav Kal ot
8vo Tibevton o8 1oy0 10 2024.

AIIXA 16 (Tpomromoinon) «Ymoypémen MicBwaong os Ildinen ko Eravapicboon» (soupuoleton onig etoeg AOYIoTIKEG
nEPIOSoVE mov Cextvoly Ty 1| petd v 1 Tavovapiov 2024)

H tpononoinon digvkpwviler mbg pio orkovopikii ovioTTa AoyloTikonotel po rdinon ko erovepicdoon petd my nuepopnvia
g cuveriaynic. Or covarlayig TOANGNG Kut sravapicBuoong 6rov opiopéveg i Gheg o1 IANpoLS luobopdtwy sivon petafintég
TAnpopég mov dev eEaprdvion and dsikm M) emtoxio sivan mo mBavd va emmpeactodv. Mo owovopk ovtétnza spappodlst tig
amoLToEl avadpopkd 68 ovvarlayég Tdinong kot emavepictnong mov cuviedncay petd Ty nuepopnvio katd v onoia 1)
OLKOVONIKT] OVTOTNTO EQAPPOCE apyikd 7o ATTXA 16.

AATl 7 «Ketaotaon Tapsiokav Podvy kay AIIXA 7 «Xpnpatooikovopikd péca» (Tpomomoujosis) -_I'veyotonoujcag:
Xpnparooikovopmkéc Topgavics Mipopnbzutdv (soopudletar otig ethoieg Aoyiotikéc mep1ddovg wov Eekivoiv ™y N petd v
1 Tavovapiov 2024)

O1 tpomomomcelg anaitody and Tig ETUIPEIES VO YVOGTOTOWDY TANPOPOpies GXETIKG pe Tig Xpnpatodotikés Tuppuvieg Toug He
TIpoun®svtég (Supplier Finance Arrangements), 6znmg 0poug kot mpoimobicels, Aoywotiki efia TOV ypuaTooKovokhY
VROYPEDOEMY OV OTOTEAODY MEPOG TETOLMV CUHQOVIAV, £0pPOC NUEPOUNVIAOV AENG TANPGUGV Kot TANpoopise Kivévvou
pevatdmtag. On tpomomonicelg dev £xovv akdpun viobenfel and v EE.

AAITI 21 «Ov Emébpaseig tov Metafolrav otig Zuverhiaypotikig Isotipicgy (Tpomomoneeig) - My dvvarétnra avradlayig
vopispoTog (spapudletar onig eTioieg neprodoug mov Egxvody y 1 petd my 1n lavovapiov 2025)

Ot Tpononomosig amoutodv and Tig stanpsisg var epappdlovy pa cuvens Tpocéyyion omy aEloAdyNen Tov sdv va vopioua
umopel vo. avteAAdooston pe GAlo vomopa kol 6tav dev pumopel, otov KabBoplopd g cuveAlaypatikhc wwotyicg mov fa
ZPNComTomOel KoL TOV YVEOGTOMOMGEDY oV TPEREL v TapEyovTal. Ot Tpomomoticelg dev &yovv akdun viofemPei and mv EE.

AIIXA 18 «Ilapoveiacn ke I'voestonoinen otig Okovopukéic Kutastdosioy (spuppéletor ong stoieg Aoyiotikéc
mePOdoue mov Lexvody v 1 uerd v 11 Iovovapiov 2027)

To AITXA 18 £k668nke Tov Anpiiio tov 2024. Kabopilet Ti¢ anantioels yio T Topovsiost Kot Tig YYOOTOTOMGEL, GTIG
OIKOVOIIKEG KOTAGTAGELG, Kat avTikatotd o AAIT 1. O 61006 TOU £ivan va SievkoAiveL TOug EREVEUTEC VEL GUYKPIVODV TIg
£mbOGEIG KON TIG HEAAOVTIKEG TTPOOTTIKEG TOV ETALPEIRV, TPOTOTOIOVTUS TIG ATMULTAGELS YLK THV TAPOVCINCT] TOY TANPOPOPLDY
OTIG KDPLEG OIKOVOMIKEG KUTAGTACELS, 101aiTEpY OV Katdotaon onoteAsopdtov. To véo TpoTLRo:
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®  omuTEl TV TOPOVGiaoT 600 VEQV KABOPIOPEVAV DITOGUVOADY STV KATAGTAGT) UROTEASGUAT®OV - ASLTOLPYIKG KEPST
KoL KEPON TPV and TN XPNUATOSETHOT Katl TOVG POPOVS EIGOSHIATOG,

¢ amutel YVooTonoinon tav dskTdv anddoog mov kabopilovm and ™ Swiknon pog sTaipsiog - VIOGOVOAR £00SmV
ka1 ££68wv mov dev mpocdiopilovia and ta AITXA mov mepihapPivovial oTig SNPOCIES sTKOWMVIES Yo Vol
KOWOROMGOUY Ty dmoyn g S1oiknong yio v owkovopiky amddoon pag stonpeiag. T mv mpodénon g
dapaverog, wo etonpeio Bo. TPEMEL vor TAPEXEL CUPPVID PETAED CVTAOV TOV PETPOV KO TOV GUVORGV 1| TOV
VEOGLVOAMV oV Kabopilovian amd To AITXA.

®  EVICYDEL TIG OMOUTAGELS Y10, TN GUvEBpoion Kat Tov Sixmpiopd g Tinpogopiog yia ve: fonbicsr po etorpeio vo
TOPEYEL XPIOUES TAT)POPOPIES.

®  amortei TEPOPIOPEVEG OAMAYEG CTHV KATAGTOOT) TAMSIAKAY PodV yia T Pekticon ™G cvyKkpioydTTag, Kabopilovtag
éva cvvenig onpeio exkiviiong yia ™y £upeon péBodo mapoveiastg Tapsiakdy podv amd Aertovpyiég Spacmprémreg
KO KOTOPYOVTOG Tig EMAOYES Y10 TNV TaEWVOUNON TGOV TOPELEKOY POGY TOKOV Kol LEPLOPATOV.

To véo npdrono &xer avadpopks epappoyn. Asv fxet akdun vioBemBei and ™v EE.

6. Awrygsipron Kivdovav

H Etoipeia emmpeadetar and S16popoug kivdivoug mov svumdpxouvv oTig Spactpiomrég g kot ov dev ivan Ghot vid Tov EAeyyd
¢ Mepikoi amd avtols Toug kivddvog kat Tig afsPourdmteg sivar yio mapaderypa: adhoyig 6TIg OlkovoKég GuvBfKeg, aAhayéc
ot gopodoywn) vopobesia, ™y mpdohnym Kut SwTipion SEEBIKEVIEVOV TPOSOAIKOD, O AVTIKTUTOG TOD GVIOYOVIGHOD, O
Kivbuvog acpdAsiag stov kuPepvoxdpo, kivévvor tov oxetilovron pe ™ Procpdmra ko ot kivduvol Tov anoppéovy und o
HOKPOOTKOVORIKS Ko emyglpnolakd nepifddiov, 6mmg to Léomacpa mg mavénpiag Tov Kopovoiod (COVID-19) otig apyés tov
2020.

Opiopévor amd avtols Tovg Kivdivoug kut afefardmreg vIdKsw T o8 opavTIK alhoyn, Tov oroiov 1) enidpuon evbéyetor v
sivatl dvokoro va TpoPreedst.

Q61600, 01 KbpIOL Kivduvor oV eivon cuYKeKpIEVOL Ko eviéxeTon v emmpeacouvy v Etapeio nepryploovia mapakdto..

H Eronpeia extibetar 68 ypnpatookovopkoig kivdbvoug, 6mwg kivéuvo oyoplg o omoiog mephopuBaver tov kivéuvo smitokiov Kot
TOV GUVAALAYHATIKS Kivduvo, Tov moTamkd Kivéuvo kot Tov Kivouvo pevetdmrag, Kivebvoug mov mmydlovy amd ™ yevikbtepn
owovopikn kotdotacn ko efefourdmra mov yapoxmpilet v eAAnvuc adhé KoL TV TAYKSGHIN 0yopd, VOpIKoDg Kvdtvouc,
Kwvélvoug pn SOppdpeaons e Kovovispole, o kivduvog and v advvapio Siatlpnong Tov avTayOVIGTIKOD Kot TEXVOAOYIKOD
TAEOVEKTANOTOS, KaBAG Kal Kivdivoug acedisiog 6Tov kufepvoydpo.

H dwayeipion xivdbvev Asrtovpyei ot Baon Sadikacidv, odnydv, kat katevdivoemy émmg avtég opifovrar and v Aloiknen
m¢ Erapeios. Ta nopanave npobinobitovw my avayvdpion kol anotipgnon Tov xprpatookovopkedy kvdivov. Erutiéov, n
Etonpeia dev extedei ouvakhayig kepSookomkod yapakmipa 1| yevikotepa cvvarhayic mov dev oyetioviol pe Tig spmopikéc,
emevouTIKEG Ko Savetodnatikég Spacmpiomtsg ™e. Ta ypnpatooikovopkd epyadsia mov ypnoomootvTal sivan Tpoamelikéc
xatabéoeis, aAAnidypeor Savelokoi Aoyaproopoi, anartioslg ko vroxpedoets, Saveia petabd Tov cuvdedepivav pepdv ko
cvpPéroua ypnuatodotikig picboong. To mpdypappa dwyeipiong xwvdbvev g Etaipsiog otoxsber otov TEPLOPICUS NG
QPVITIKIG ERIGPOCTIC GTU XPNUUTOOIKOVOWIKG 0mOTEAEGHOTO TN,

O avotépn kivéuvol averdovia empipovg wg Efg

6.1 Kivdvvog ayopdg
O kivduvog oyopds agopd o evdeydpsvo Sokvpavosov g £0royng afiag N TV HEAAOVIIKGOV TOUEIKOV POMY TGV
xpnpotookovopkdv pécwv g Erapeiog sboutiag petafordv ong mipés g ayopis. O cvykexpipévog kivouvog s&etdikeberon
o€

6.1.1 Zovedlroypotiké Kivéuve
O svvarhoyparikés kivéuvog agopd koping kivéuvo arotipnorg nepioveilakdv croysiov. H Etoupeio, katéya mv 31/12/2022
XPMUATOOIKOVOPIKG TEPIOVGIAKS oToL gl ot EEvo voopa. E€mtiag Tov 671 Tor oTotyeion awtd dev eivon peyéing aéing, o kivéuvog
netafornig g aiag Tav ev Adym kovdvriov Bécst vopopoatikdv Suakopdvosev Sev siven onpavtikég yio ™y Etaipeio.

Hpocopordvovion Sidpopa sevipia Aapfdvovtag vadyn Tig avaykeg o kepdhao kiviong, o ypovodioypdupata s1oTpatewy,
TG TPOPALYEIS TANPOUGY, TIG OMOITAGELG XPNHATOSSTONG Kot TV epmelpia Tov maperddvtog. Ot smatdoeg oTig {uée mpo
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@opav ercodfipatog and mbovii Svouevn kivien 10% onig cuvaldaypatiké iootpies ("FX") . 10 Tapsio g etupeiog afroroyel
EVEPYQ TNV £@appoyh tpdobetav pEcHV avTioTddmong Kivdbvou yio facixd vopicpoto.

6.1.2 Kivduvo enmrokiov
H Erawpeion ypnpotodotei nig emevdboeig g kabdg kar Tig avéykeg ™ o8 Kepdhma Kiviong pécm tpanslikod Soveisuob, pe
onoTEAEG PO Vo, EmPoapivel To AMOTELEGHOTE, TG HE XPEMOTIKOVG TOKOVG. AvEnTikE TAOELG OTe emToKIX Ba £XOVV APVITIKA
enintoon ota anoteiopato kabdg n Etapsia 6o smPapdveron pe smwhéov kéotog Saveiopot. H Erapsia éxst Saveiakég
VOXPEDGELS pE PeTaPANTé emtdro [Euribor miéov meprdmpiov] kat vadkerron otov kiviuve g petafoliig emrokiov. To peiypa
daveaispod mg etarpeiog amotereitan and PpaxvpdBecio aAld Ko pakpompOASCO SAVEIGHG.

2 dapkei g xpfiong 2017 n Etaupeio odvaye evdoopthikd opoloyiakd Saveiopd otabepol emrokiov ond Tov omoio Sev
mpokvRTel kivéuvog emrokiov yio v Etonpeia, kot g ek 100T00 N £T0npein avaldel Ty k56T OTa EMITOKIA 68 Suvopukn Baon.
Tpocopoudvovton didpopa cevipla AapPavovtag vrdyn TV avaypnpaToddTnon, ™V AVevEDeY VOICTAPEVOY BEGEMV, mv
everhoktudt] xpnpatodémen kot Ty avriotdduion. Me Phaon avtd ta cevépu, 1) sTaipeio voAoyilel Ty enidpaor ota KEPSN
o Tig {npieg pag petatémong kabopiopévav emtokiov. To cevipia eKTEAOGVIOL HOVO Y10 VROYPEDGELS OV OVTITPOSHTENOVY
TIg KUPLeg TokoPdpeg Bioeic.

H npocopoimwon yivero oe taxté ypovikd Suctipato yio va enodndeveton dti n m@avi péylom andAsia sivor evede Tov opiov
nov &gl doer 1 Soiknon

6.1.3 Kivduve Lowrdv Tipdv
Kot mv 31/12/2023 n Erapeia Sev extibetatl oe kivauvo S1aKOHOVOTG TOV TGV TOV YPNHATOOIKOVOUIKGY PEGHV Kadhe Sev
£xel ensvdioEig 68 XPEMGTIKODG 1| GUPUETOXIKODE TITAOUS KON ApEy®Yd.

6.2 IhotoTikég kivéuvog
H Etoupeia extibeton o6& motomiké kivduvo, o onoiog suvictaton oty aduvoapio Tov aviicopfaliépevon pépoug va eEoprrcet
TMIP@G T0 TS OV oPeidel HTa OVTE APOKHITOVY. ZLYKEKPIUEVE, 0 £V AdYo Kivduvog eoTidleTon MEPIGGHTEPO GTOV KivSuvo
aduvapiog giompagng and v Etapeio tov anarthosov and neddtec. Qo npénel vo, onpaiodel 6Ty staipeia ouvepyaleron pe
a£I6TATOVG KO YVOGTOUG THAEMIKOIMVINKODG TAPOYOVS Kal GUVETXS 0 Kivduvog advvayiog siompatng tov anutioewv and mv
erapeia Bempeiron yapnréc. Ta xovdviin g Kotdotaong Xpnpatoowovopkic @éong g Etapsing ta onoia extifsvian o
mMoTOTIKS Kivéuvo sivat to akdAovda:

31.12.2023 31.12.2022
Ieldres kon Aowrég 602.667 993.830
OTQUTGELG
Topewokd dSwwbiopa ko 428.148 329.609
16odbvapa
Aeopevpiveg Katabéoeig - 550.000

Emmpoobeta 1 aviivon tev tpanelikdv tapsiaxdv Subesipov 6nog npokintel and my afordynon Tov pansldv Exer og
axohobwe:

KaraBsoaig dyemg 31.12.2023 31.12.2022
AZoAdynon oikov Moodys:
Al 10.880 2,676
Bal 413.159 -
Ba2 - 314.352
Ba3 - 635
B2 - 8.702
424.039 326.365
31.12.2023 31.12.2022
Afohdynon olkov S&P:
BB+ 3.671 -
3.671 -
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31.12.2023 31.12.2022

Topeio & Tpameleg avev

a&rodoynong 438 3.244
ZovoMKd TOpEIOKG
Swabioipa 428.148 329.609

H Awimon mg Eroweiog Bswpel 6m 60s¢ omutiosig dev éxovv omopeiwdel sivar vymMig motetkhg moOdTHTAG,
ovpnspthapPavopévov ko tov Angipddeopnv Tov dev &xouy amopsimBei.

6.3 Kivdvvog pevotémyrag

H mopaxohoténon tov kivdivou pevetémrag sonidleton omv opdi) Stoxsipion 10V XpoviKoD GUCKETIGHOD TMV TOUEIUK®DY podV
kar 6TV Tawtdxpovn sbacpdhon enapkdv Topsiakdv S10fsoipy yioo TV KEALYY TRV TPEXOVGEV GuveAlaydy. Ot avéykeg
pEVCTOTTAS TapakorovBoliviar oe Shpopeg xpovikég meprOdoug, ot kabnpuepvi kot efdopadicio Paon, ka@dc kot oe peyaibrepo
xpoviké Sidompa. O kivéuvog pevotdmrag Eyxeitar oty evdexdpevn advvapic g Eropeiog va skmAnpdost Tig
XPTHOTOOKOVOUIKES VROYXPEDTELS TNG. O KVPLOTEPOG TAPGEYOVTOG VTG TG KUATAGTAONG GYETILETON PE EVEEXOUEVT adETON THV
copfanikdv vroypedosoy Tov medotdv. Tlapéda avtd o kivduvog pun cioapang Twv Ssdovicupévov Phcet copPotikdv
vroxpedocmv Bewpeiton yepniog dedopévov dT n Etaupeia Siobétet afidmotoug Siebvirg KoTalimpévong Kol avoryvopIouEVOUC
nehdteg. O xivdvvog emooaldv anathoeny topokolovdsitoar and Ty Otkovopiky AcdBuvon pe kopio epyohsio ™V aviivon
mg xpovoroyikiig evniikioong twv mehotdv. Tapdiinia yie Ty dayeipion tev kivdivav mov pmopei vo. mpokbyouy and
EMkerym emoprods pevetémrag, n Awiknon tov Opilov Upstream @povtilel vo vmdpyouy mavio eEacpoMopéves Tpamelicéc
TMOTAGELG APOG XPTOT] Y1 TH XPNUATOSITIGT] TWV ETOLPELDV TOV.

6.4 Kivdovolr mov amoppiovv ané To yEVIKGTEPO OVKOVORLKS TEPIBGAlOV
Me mv ap18.30/1 26.8.2019 Tponohoyia kat vepynpictnke oty Bovds, and 1 ZertepPpiov 2019, enctpdmn 1 nhijpng dpon tav
KEQUAGLOKDV TEPIOPGRAY 6T Kiviion kepadainy tov emPAndnkav pe oyt Ipain Nopoderikod Mepisyopévon onig 28-06-
2015.

6.5 Kivévvor ao@drerag atov kupspvoydpo
H Eroipeia extifeton oe kivéuvo dwtapagng kat Siekonng Tov dpaomprotijtonv g kefdg kot andAisiag mveupatiaic 1S10kmoiag
mov oyetileton pe avembvunte cupfdvio acedans otov Kupepvoyhpo.

Qg avtikTunO AT T YEYOVOTO Bt propovso va odnyricovy oe ofidoEls, arndrewn E66dmv, SikacTikég Supopéc, kaBvoTeprosic
omv amodoxn g ayopas | PAaPn o gipn mg Etoupeing avagopiké pe ™y acpidaia ko rowdmra. H Etopeio yio vo
avTIPETORIGEL TETOl0Dg MBavolg kivdbvoug Exgl kabiepdoel Swdikaocieg mo1dmTag Kal ac@dAsiag. Yrapysl e eyKekpuévn
Mokrtuch yw v Aseddsiag tov ITinpogopidv, 1 omoia Teprypdgst To Thaicto kat Sieceahile éva eninedo acpdieiag To onoio
givan cuVeKTIKG pe To TPopiA Tov Kvdbvov g Etapsiag. To turfpa Mryavikdv mg Etapeiag kot pia opdda eaiducsvpévn oty
Acopaieio IInpopoptdv £xer ) cuvolua svBivi yia Ty spappoyh kat extkauporoinon g Molmkig Yo ™y AGaAsiog eV
ITAinpogopidv.

6.6 Kivdvvog and v amotuyia SiaTipiong Tov avVTAYOVISTIKOD KOt TELVOAOYIKOD TASOVEKTINUTOG
H orotvyia Sompnong piag avioyovioTikig Kot TEXVOAOYIKG TPonyREVIG cElpdg mpolévioy Ba UMOPOUsE VO HEIDGEL TO
nep@hpro kKEPSovg kKt THY avénon Twv £codwv.

Ta mpoidvta xan o1 vanpecieg mov avanticoe n Etaipeio arevbivoviar o8 moAd avtayovioTiké oyopis kot xapaxpilovol and
ouveyeg efehiocdpeva mpoéTuma g Propmyoviag koBhg emiong kor omdé TV TaXDTOTO OVORTUGGOWEVN TEXVOAOYiO,
kaBodnyobuevn omd TIC ANTIHGELS TOV TEANTOV.

H advvapio mg Etaipeiag va cvpPodicer pe tig texvoroyikég alhayég Kot TIG AmOITHOEIS TV GUGTHHAT®OV 1 EQEPUOYHV UTOpEi
vo odnynoel oe andrern Tov pepidiov tng ayopds kabdbg emiong kat ot yapnidtepa nep@dpur. Emnpdodeto, kabuoteprioeig oty
QVATLTLEN TPOYPAUpETEY B0 PTOPODGUV VOL EATIPEACOUV SUGHEVAG TV TAPASOGY CHUVTIKGY Epyav.

H Etopeia 1o va petpidost auté tov kivévvo emevdiel omv Epeova kon avartoén yo m dnuovpyio véav texvoloyibv Kot
npoidvTov MoTe vo Srtpiiost N kon va PeATidoEL TV aviayovicTiKAg g B&om.

Qo1660, 6Aeg 01 vEEg TEXVOLOYIES KA1 TOl TIPOTOVTOL EVEXOVV EMIXEPNHOTIKG Kivduvo and v droyn mBavhv avenddntony eE6dmy,
GUUTEPIAAUPAVOREVOV OOUELDCEDY TEPLOVCLUKAOV GTOYEIRV, Kivdivoy erung ki a&iboewv nehatdv. H Etoipeia e&etdlet 10
XUPTOGUAGKIO TEXVOAOYIOV NG G pépog g Sdikaciag oTpatnykod cxediacpod. Emmliov, vadpyet po taxtiky Stadikacio
avededprong yio Tov EAeyX0 TG AVATTUENG HEHOVOPEVAV TPOYPOUUET®V.
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6.7 Nopuwoi kivévvor
H Etopeia extifeton o kivéovo dotdpalng kot Siokomic Tov SpastnplotAtov Kebhg Kot 68 OIKOVOUIKEG OTMALIEG MOV
oyxetileton pe mBavig a&LOGELS SIKAGTIKAV Swpopdv.
Méypt onjuepa 1 Etoupeio dev sivon avTipétonn pe Sikaotikég Tpoceuyés.

Onowedinote voukdg xivdvvog avtipetoniletor katdAinia and 1o vopkd tpipa g Etapeiag 10 omolo dwogahriler ™
GUPPOPEMGT] e GAOVG TOUG 1GXVOVIES KOVOVIGHOUC.

6.8 Kivduvog pn cuppopemong B KEVOVIGHOUG
H Ewupeio extifetor o kivéuvo amd T gy cvoppoépemen Pe o Tpocsomkd dedopéva, copneptrapfovopévon touv Ievikod
Kavoviopov Ipoctaciog Asdopévav («GDPR»).

H pn cupudpomon propei va exnpedcet ta dedopévae tov epyalopévov Kot ToV TEAXTOV KAl TV Un TIPNOT TOV OTAITHCEMY TOV
TOPOYOV KIVITHG TNAEQOVING, IE anoTéAsona T @Bopd TG PRHNG Kol KUPOGELG.

Onowodfirote kivéuvvog pn copudpeomons avtipeteniletal cwotd and wov Yrevbovo Ipostaciag Asdopévav mg Etaipeiog
Staoparilovtag T ovpewvia pe GAovg Tovg wybovteg kavoviopovg Ipostaciog dedopévav (GDPR).

6.9 Awyeipron Kepuiaiov
O mpwtapykds otoyog ¢ Syeipiong kepainiov g Etapeiog sivar ve mpootatéyer mv Suvatdmta ovvéyiong tov
Spasmprotitav mg Etapsiog dote va peyictomotsitan n aio tov pHeToX®V Kot To 0QEN TPOG To AR evilapepopeva puépn
kobdg kot 1 Stipnon pag BEATISTNG KEQAAMAKNG SopNg OOTE VoL PEIOVETOL TO KOGTOG KEQOANIO.
H Etmpeia Soeyepileton v Siapbpwon tov kegaraiov pe to deiktn poyhevong onwg npoxintel omd ™y oxiomn kadopov
Savelouod kot cuvokikdv Idinv Kepohaiov.

6.10 Ilpocdwopiopdc TV edroyov alidv
Kard v 31 Aekepfpiov 2023 1 Etoupeia dev £iye YpmHOTOOIKOVOULIKE TEPLOVGIOKE CTOLEIR TOV EMUETPOVTAUL o8 £OA0YT atio.

6.11 Zopyneiropdc YPNNETO0IKOVOULIK®VY TEPLOVCLUKADYV CTOLLEINV KOI VTOYPEDCEMY

XpNUaTooKOVO IKG TTEPLOVGLOKE GTOLEIN Kol vToype@cels cupyngilovat kat 70 kabapd To6d TapoLeIILETUL 6TV KATACTHOT
YPNHaTooKovopIKTg Béong, Otav vdpyer vopuikd exTEA£oTO dikainpa SUUYNOIGROD TOV TOGOV TOv avayvepickay Kat
nopdiinia vwapxel 11 TpdBeon va yivel dakovovicpdg oe kobapi Baon, | 1 avaKTNON TOV TEPIOVGIOKOD GTOYKEIOL KOt O
Skavoviopdg g vroxpimong va vivouy tautdypove. To vopika ektedeotd dikaiopa dev mpenel va e€aptiton and peAlovikd
YEYOVOTO Kl TTPENEL VL ACKEITON KATd TN cuviOn opsio T@v epyacidv KoBdg Kot o TEPITTMOOELS AOETNGTG TOV VIOXPEDTEDY,
AEPEYYLOTNTOS 1) TTOYEVONG TNG ETCUPEinG 1 Tov avricLpParidpevon.
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ANAAYZIH KONAYAIQN

7. Eveapoera mana neplovelakd ctoysia

H cupeavia me hoyiotikig a&ilag ta@v npocinkdv, peidosmv kol Tev anocBEcemv TV eve@patov mayiov £xovv ag séfg:

A&ia Kmjong

1 Iavovapiov 2022
Mzeibosig
TIpocOnikeg

31 Askepppiov 2022

1 Ievovapiov 2023
Mewboelg
I1pooBnkeg

31 Askspppiov 2023

Zvocopeopiveg Andcficoag

1 Tavovapiov 2022
Meposeig
Amocficelg

31 Aekepppiov 2022

1 Iavovapiov 2023
Meuwvoelg
AmocPéoelg

31 Aekepppiov 2023

Avanéofieoto vrédormo 31
AskepPpiov 2022
Avandécpesto vélorme 31
Askepfpiov 2023

Axivyra Hizktpovikog Emmia & Aovmog Zivoio
TpiTOV sEomhMapog séomhopnég
36.450 12.659.166 212.755 12.908.371
- (81.461) - (81.461)
174.031 322.675 128.167 624.873
210.481 12.900.380 340.922 13.451.783
210.481 12.900.380 340.922 13.451.783
- (10.221) (7.179) (17.400)
- 482.794 - 482.794
210.481 13.372.953 333.743 13.917.177
(36.450) (11.258.540) (212.191) (11.507.181)
- 81.461 - 81.461
(39.157) (581.797) (6.730) (627.684)
(75.607) (11.758.876) (218.921) (12.053.404)
(75.607) (11.758.876) (218.921) (12.053.404)
- 10.221 1.837 12.058
(52.209) (478.734) (25.634) (556.577)
(127.816) (12.227.389) (242.718) (12.597.923)
134.874 1.141.504 122.001 1.398.379
82.665 1.145.564 91.025 1.319.254
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8. AlKandpeta (pi o1 TEPLOVGLUKDY CTOLYEIMV KU DVIOYPEADGELS YPNRATOdOTIKI G RicBmaNg

H Kardoraon Xpnuatootkovo ki @£cmg eniong mopovstalel to nupakdto Tocd oyeTikd pe TIg vroypedaoel; picbwong:

Driotevia
Iotocelridav
Knipwa (hosting) Zovoro

Atia Kmiong

1 Iavovapiov 2022 3.193.067 1.005.147 4.198.214
Zovorhoypotikeég Aeopés 684 - 684
Ipocbrikeg 26.740 - 26.740
31 Aekspppiov 2022 3.220.491 1.005.147 4.225.638
1 Iavovapiov 2023 3.220.491 1.005.147 4.225.638
Mewvoeig (65.654) - (65.654)
Tpoobnkeg 88.713 407.334 496.047
31 Askepppiov 2023 3.243.550 1.412.481 4.656.031
Zvocopsopniveg Andcfeasig

1 Iavovapiov 2022 (1.939.334) (593.542) (2.532.876)
Zuveldoyporieég Apopéc - 4.629 4.629
AnocPéoelg (453.191) (308.767) (761.958)
31 Askepppiov 2022 (2.392.525) (897.680) (3.290.205)
1 Iavovapiov 2023 (2.392.525) (897.680) (3.290.205)
Tuvardoypotikég Apopég - (1.928) (1.928)
Mewvosig 86.722 - 86.722
Anocpéoelg (449.435) (214.892) (664.327)
31 Askepppiov 2023 (2.755.238) (1.114.500) (3.869.738)
AvanécPeoto vadhowno 31 Askepfpiov 2022 827.966 107.467 935.433
Avanocfecto vrolorno 31 Aexepfpiov 2023 488.312 297.981 786.293
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Ynoypehoeig ypnpatodotiki picOmong

31.12.2023
Ynoypehoeig picbwong 817.084
Zivoro 817.084
Meiov: Mepidio pakponpddecpmv vnoypehoswmv 270.685
Mepidio PpayumpdOecpwv vroypedosmv 546.399

Ta £€oda toxwv mg Etaupeing and t1g vioxpedotig picbnong, o omoie copneptiapfvovion 6Ta xpMHaTOOKoOVOpuIKE £Eoba,
Yo xpiion mov £Ange my 31n AekepPpiov 2023 oviABav o € 68.636 (onpeiwon 27), evéd yia 10 £10g mov £Ante ™y 317
Aexepfpiov 2022 avihbav os € 76.019.

O1 suvohkég tapelnices ekpog yia Tig ebhdaelg ot xpion 2023 avirbav ot € 729.048 kot mopovotalovia oy Katdoraon
Tapawkov Podv, evd avtictoyw ot ypiion 2022 aviilay s € 805.508.

H Erapeio. puoBdver ta ypageio mg (dnradn kripio) kot avtokivita. Ta cvpuPéraia evoikiaong cuvémtovior covABag Yo
otabepig mepodovg and 1 fog 5 ém. Or emhoyég mapdTacng Kot Teppatiopod Sev £xovv cupmepiingdel oty vroxpioon
nicBoaong, emedn dev ivon svroya PEPato St avtég o1 wobmoeis Ba Topatadoly 1 On TeppaTIcTODY.

To tpéxov copPormo tov kTipiov kohontel Tnv nepiodo NoéuPprog 2021 fwg OkthPprog 2024.
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9, Avio nEplovelaka eroyysia

To. duko mepovoilaxd otorsia agopodv oe adisg Aoyiokdy rpoypaupdtav (abia adaidv, avafaduiosig k.0.), Kabdg Kot ot
£Eoda avantudng. Ta £Eodu avanTuing agopodv Kuping os 5080 10V oyeTilovTal pe Tov oxedlacpd, EAeyyo, ko1 avanTuin vémv
1i/xon BeAniopévav AoyIcHIKGV Tpoidvav, 6mov evoopatepéve ot nhektpoviki mhatedpua Grow g Upstream Systems SA,
0o ypnoporomBoiv and v Etaipeio ot vieg vimpeosieg oto ydpo Tov Mobile Marketing.

H oupeovia mg Aoyietikig agiag tov mpoctnkdv kat tov anocBiécemv TV GUAGY TEPovsIakdY oTotyginy £xouv ¢ eEfc:

Aoyiopiko ‘Efodu Zuvoro
avantoing

Atia Kmijong

1 Iavovapiov 2022 4.144.987 48.232.023 52.377.010
TIpocOrikeg 2.800 4.211.278 4.214.078
31 Aekspfpiov 2022 4.147.787 52.443.301 56.591.088
1 Tavovapiov 2023 4.147.787 52.443.301 56.591.088
ITpocbiikeg 4.379 3.315.863 3.320.242
31 Aekepppiov 2023 4.152.166 55.759.164 59.911.330
Zvacopsopiveg AndoPeoelg

1 Iavovapiov 2022 (3.877.421) (38.428.013) (42.305.434)
AnocBéosig (85.540) (2.769.914) (2.855.454)
31 Askepppiov 2022 (3.962.961) (41.197.927) (45.160.888)
1 Iavovapiov 2023 (3.962.961) (41.197.927) (45.160.888)
Amocféoelg (57.569) (2.657.776) (2.715.345)
31 Askepppiov 2023 (4.020.530) (43.855.703) (47.876.233)
Avanéopeoto vrérowno 31 AskeuPpiov 2022 184.826 11.245.374 11.430.200
Avanéofeoto vadroumo 31 AskepPpiov 2023 131.636 11.903.461 12.035.097

39



10. Zvpperoyic 6 OvyarTpikic smysipriosig

To xovdOA kabhdg ko n e&EhéN tov otig ouykpiciueg ypfioelg avolveton g eEhg:

31.12.2023 31.12.2022
Enovopia IMocd MocoeTo Mocé Hocoo16
cuppeTo)NC cvppsroyfic  ovpperoyijc GLpETOXTC
Mobi Cube AE. 80.006 100% 80.006 100%
Upstream Italia S.R.L - - - 100%
Upstream Latam SA DE CV - 100% - 100%
Upstream Marketing Programs Ltd. 1.143.322 100% 1.643.322 100%
Upstream Brasil Promocoes Comerciais Ltda. 161.695 100% 161.695 100%
Upstream Systems F.Z. L.L.C. 10.000 100% 10.000 100%
Upstream Mobile Marketing Espana S1. Socieda 3.006 100% 3.006 100%
Unipersonal
Upstream North America Inc. 59 100% 59 100%
Xivoro 1.398.088 1.898.088

Zuvohika n e€EMEn Tov enevducsny oe Buyatpikéc emygiprioeig g Etaupeiog éxel og effg:

31.12.2023 31.12.2022
Ynoéhorwo opyis xpiong 1.898.088 2.538.088
TIpSPreym Amopeiwong (500.000) (640.000)
Ynadhovro téhovg gpiiong 1.398.088 1.898.088

H npéBheym anopsinong agopd ot Buyatpiki Upstream Marketing Programs Ltd kotd mocsé € 500.000. To civoro Tov k6GTOVG
anopeimwong Buyatpikdv epgaviletar oy Katdotaon Arotsheopdtov oto kovdol Aourd Efoda.

11. Avofardépsveg GoporoYIKEG UTITHGELS - VIOYPEDGELG
To peyalbtepo n0cd Tov avoPaAlopevov oporoyikGV anuThceny sival avekTiGINO 68 SidoTnra mépav Tov 12 pmvév, 6rwg
emiong, 70 PeYaADHTEPD OGO TV avaBuAAOpevHY GoporoYIKOV vroxpedoewv eivon TANPOTED 08 SidoUo TEpay Tev 12 pmvdv.

Ot avaPardopeveg poporoyikés anooslg Kol vroxpehoeig g Etupeiag éxovv amotiunBei e tov poporoyikéd covieleoTh o
avOPEVETAL VA EQUPROGTEL oV TEpiodo kKatd TV ontoia Ba TakTomowBel 1) anaiton 1| o Sakavovictsi N vroypémon).

O ocvpymeiopog tov avaforlopevov GoporoyIKGOY ATAITIoE®Y Kot VIoXPEMOEMY AapPiver xdpo OTav VIApYEL, and MAZVPAC
Etoipeiog, epuppooo vopkd dikaiopo yio k4w 167010 Kot 6ty ot avaforddpsvor pépor £1c08fpatoc apopody oy ida
POPOAOYLKT apxH]-

O petaforic otig avafaridpeves PoporoyikéG AMAITAGEL Kol VIOYXPEDOEG KOTE THY Sépkela ™G  xprioNG, xopic va
AoppaveTon vTOYY 0 GOUPYNPIGUSS TV VIOAOITMY evTdg TNG (8106 PoPOAOYIKHS apxfg sivar 1 TopoKaT®:
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31.12.2023 31.12.2022
Avapollopeveg Gopoloyikég UTOYPEDOEL 516.726 421.974
AvoPardopeveg poporoyikéc (21.584) (127.198)
QMOLTACELG
Avafaliopevog ¢opog vaoypimon 495.142 294.776
31.12.2023 31.12.2022
Ymréhotro appic ypiong 294.776 (26.205)
Avaporiopevog ®dpog £Eodo 200.366 320.981
Ynaoéhormo téhovg ypriong vroyxpinon 495.142 294.776
Avoafaliépeveg ®oporoyucsg
Yroypedroeig:
Mposappoyi IIpoprsyerg Aowma Zvvoro
EVOOPNATOV EMOQPAADY
Tayiov Kol Guiov URATICEOV
TEPOVOLOKDV
otoyyciov
1 Iavovapiov 2022 110.914 18.332 (84.431) 44.815
Xpéwon / (tictwon) anotelecpitov 425.646 682 (49.169) 377.159
31 Askepppiov 2022 536.560 19.014 (133.600) 421.974
1 TIavovapiov 2023 536.560 19.014 (133.600) 421.974
Xpéaaon / (mictwon) orotedeopdtov 338.267 (3.915) (239.600) 94.752
31 Askepppiov 2023 874.827 15.099 (373.200) 516.726
AvaBadidpsveg Popodroyikég
AnmiTijosig:
IpoPréyerg Mpopreyeig Avayvapion Ao Ziovolo
amolnp. EMGPUAQAY  dzdovisvpivov
Iposwmxod IRATICEQY e£6dmv
1 Iavovapiov 2022 19.130 - (90.150) - (71.020)
Xptwon / (mictwon) anotshespdtmy (3.369) - (52.809) - (56.178)
31 Askepfpiov 2022 15.761 - (142.959) - (127.198)
1 Iavovapiov 2023 15.761 - (142.959) - (127.198)
Xptwon / (rictoon) anoteieopdtmv 931 - 104.683 105.614
31 AzkepBpiov 2023 16.692 - (38.276) - (21.584)
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12, Aowrig pokponpdOsopss anarnicsig

Ot howmég pakponpdBeopeg amatioelg e Etarpeiog tnv 31/12/23 ke 31/12/22 mocon € 89.798 ka1 € 98.903 avrictorya, apopoiv
Kvpimg o€ anuiToelg mov eivol deopevpéveg amd Tpitoug opyaviopovs 1 emysipfiosig (GOOTEG aKIVATOV, OPYAVIGUOL KOG
OOEAEWG K.0.) Y1 Stdpopeg eEoopuiicsts.

To obvolo v avetipe anathcsov givor pakpompddeoung Anénc. H edhoyn adie autdv tav ypnuotooikovopmkoy
TEPLOVCIAKAV oToLEiOV Bempeiton nmg Tpoceyyilel myv Aoyiotua] atio S16m 1 sionpa&ny Tovg avausveton va apaypatorombei oe

XPOVIKO SrdcTnpa T£T010 TOL 1| EMdpacn g xpovikic aiag Tov ypriuatog Bewpsiton achipov.

TNo dkeg i amotioelg g Etoupeiog £yl mpoypatomomdei extipnon tov evéeifewmv yia Toxév anopsionon toug.

13. Ilehareg ko Aovrég amantiiceig

O meddteg ko o1 howég amantoelg g Etapeiog, avaidovior og e&ig:

Znucivony 31.12.2023 31.12.2022
Iépoyot kevntig MAsgmviag 205.794 44.889
TeAdreg-dAdor - -
Mehiteg 205.794 44.889
Mn tiporoynBévra £coda 28.542 148.335
Ipoxataforic 277.194 247.847
Aowég anaimiceig 368.331 800.606
ATonTioELg mPog SUVIEBEUEVEG EMYEIPNTELS 29 1.480.764 2.978.982
Advela Tpog cuvdedepéveg entyelpnoelg 29 1.779.676 3.891.555
Zidvohro 4.140.301 8.112.214
Megiov: poxponpoeopsg AmaTioets 89.798 98.903
Meiov: TTpopAréyn amopciwong
EPMOPIKDV ATONTIGEQV 14.696 3.098
MehdTeg xon Aowmég amartioaig 4.035.807 8.010.213

O Aonég amonmioelg apopodv kuping oe Popo MpoctiBipevng Aioc.

H Aoyoruai aéia tov mepandve anmmiceov aviikatontpilel v e0doyn aia tovg. T dheg Tig arnortiosig g Etapeiag éxet
npayporonomBei extiunon tov evdeifewv o Tuxdv amopsiooy Tovg.

Katé 1o poporoyikd £10g 2023 o etarpeieg Upstream Mobile Marketing Espana S.L. ko Upstream Systems SA (Lux) katéfailav
T6x0UG Tpog TRV Upstream AE and davewn mov 1 tedevtaio tov iy apyika yopnynoet apog avtés Kotd Tig ypiosig 2009 ket 2015
avtictoya. To cupPotikd smroxie TV sheyxopevav doveiov avépxovral o 5% (yw to davewo mpog v Upstream Mobile
Marketing Espana S.L.) ko 3% (yw to 8dvewe mpog v Upstream Systems SA).

H svnlikioon tov Tapoydv KvnTiig TNAEQOVING Kol TV GAMOV TEAUTOV avoADETUL GTOV TOPUKATOD TIVOKOL:

Evnhkioon nelatodv

31122023  31.12.2022
0 -3 wiveg 205.794 44.889
205.794 44.889

O anamceig and nehdreg g Etapeiag ivan 68 supd.
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H peraforn mg mpofreyng yio emiopareic anaitnoetg Kol sopuPotikd aeprovstakd ototysio £xel w¢ e&hg:

31 Askepfpiov 2022 3.098
Zypio o xpron 11.598
31 Aekepfpiov 2023 14.696

Mzetd v viobémon Tov ATIXA 9 v 1" Ievovapiov 2018 nj Etopeia epoppdler v anhovoteupévi pEBodo yia tv empETphon
TV AvapevouEveV TISTOTIKGOY {nudv. H pébodog ypnoonoei my avapevopevn (nud yio 6An m didpkeia {ong tov mehatdv
K01 AOWOV aROITHGEMY.

Zg ovut) ™ Pdom, mpaypoatonoeiton avalvon amopeinong ong 31 AskepPpiov 2023 ko 2022 ypncomoidvrag TG NREPES
KeOUGTEPNONG TOV EIGTPAKTEDV AOYUPLUGHAOVY KOL TOV P TYHOAOYHULEVMVY £GOOMV KAl TO TPOS®PIVE TocooTd abétong. ['a tov
VIOAOYICUG TOV RPOCOPIVOV Tocoot®@v abémnorng, n Etmpeia ypnowpomoince rotopikd dedopéva TPocopHOCUEVO OTIG
HEAAOVTIKEG O1KOVOUIKEG SUVONKES, KoOADG Kot GUYKEKPIHEVES TANPOPOPIEG YI0L LEHOVAHEVES AMALTIGELG.

14. Tapswekd Srodicipa ko 1ooddvapa kot Asopeopéveg KataBéioeag

Ta tapeioxd swbioipo ko 16odvvana g Etapeiog avaidoviol 6Tov TopakiTo Tivako:

31.12.2023 31.12.2022

Tapsio 438 3.244

Katabioeig oyeme 427.710 326.365

Tovodro 428.148 329.609
15. Asopsopéveg KataOiosig

To Bpoyvmpddsopo tpipa otig Asopevpéveg Katabéosig, ong 31 Askepfpiov 2022 nepriapfaverl o mosd tov € 550.000 nov
kazeiye 11 Alpha bank @¢ eyyomer évavn eyyunTikiig EMOTOANG OV EKSOONKE GG ™V TPATECH TPOG TO EAANVIKS SNIOCIO Y10t THY
Upstream Telecommunications and Software Systems S,A. vyoug € 1.100.000 yio va propéoet o TeAgvTiog va Adfer Kpatikn
emyopiiynon (Znpeivon 22). O nepropiopdg apbnke arig 28 Tovdiov 2023.

16. MeTtoyiké Ke@ahono Ko aroBspaTikG vép TO ApTIO

To vrdromo ko 1 e&EMEN TOL pHeToyIKoD KEGaAAion KoL TV arobepdtov vrip to aptio g Etaipeiog avaidetor wg s&fc:

ApOpég MeToyko Ynaép to

RETOYOV Kegaimo aprtio Zivodo
1 Iavovapiov 2022 59.045 321.795 624.930 946.725
31 Askepppiov 2022 59.045 321.795 624.930 946.725
1 Iavovapiov 2023 59.045 321.795 624.930 946.725
31 Askepppiov 2023 59.045 321.795 624.930 946.725

H Etaupeio S100£161 KOWES, OVOUAGTIKEG PETOYEC.

Zm xpfion 2023 dev cuvisréomiay petaPoréc oto petoykd kepdaiao g Etapsiog.

17. Ao anoBspotika

To Aowmd amoBepanikd g Etopeiag avardoviar wg s&ng:
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Taxtiké Anofspoatikg Ewwka Zovoro
omoBspaTikG oné £eoda AmoOeponikd
QoporoynBivra N. 3299/2004
Kat' e181k6

Tpémo
1 Tavovapiov 2022 107.265 108 7.220.000 107.373
31 Askepfpiov 2022 107.265 108 7.220.000 107.373
1 Iavovapiov 2023 107.265 108 7.220.000 7.327.373
31 Askepppiov 2023 107.265 108 7.220.000 7.327.373

To takniké arofepanké oympatiCero coppava pe tig Stutaéerg me EAAnvikiig NopoBesiag (N.4548/2018) katé v onoia mosd
TovMyioTOV {60 pe To 5% TV etnoinv kaBapdv (uetd POpmV) kepddv, civon vrOYPEeTIKG va petopspdsi oto Taktikd
AmoBepaTicd péypt 10 Hyog 100 va ehdcset to £va pito Tov Katafinuévov petoxkod kepataiov, To TaKTIKG amoBepoTIKG umopei
va ypnotporombei yie kdhoym nuibv petd and andgaon mg Taktkhc Ievikhg TuvElsvong Tav PETOYMV, Kot ©G EK TOVTOV S&v
unopel va ypnopomomPei yio omoodirote GAlo Adyo.

Amobepatikg and £60da poporoynBéivia kat' edié Tpémo oynpatiokay cOppove pe TG S10TALES TG QOPOROYIKHC
vopobesiog. Ta avotépn amobeponikd propodv va kepaiaoromBodv 1 va Swavepnfodv pe andeach mg Taxtucg Tevikfig
ZuvEreuong Tav PETOY®V, apod ANeBody vdym o1 TEPIOPIGHOL OV PROPET VoL 1GYD0VY KGBE Popa.

Katd m xpfion 2021 oynuaticmxe e1dkd anobepansd vyovg € 7.220.000 énerta and éykpion Tov Yrovpyeiov Oucovopiog yia
éviadn tov enevduTiko oxediov g Etanpeiag otov avartuliod vopo 3299/2004.To mapandve mood anotehei v £16Qopd g
Eraipeiog oty enévdvon pe idra kepdhata kar dev propsi vo Sravepndei mpv and my napéevon meviaetiog and mmv oAOKMpaoT|
NG GUYKEKPIUEVG ETEVEVGG.

18. Yroypetrasic napoydv mposmmkod Aoy e£660v and v vinpssia

Zoppova pe 1o EMNVIKS epyatikd Sikao, o1 spyaldpevor Sikaovvtal anolnpioon o Teptdosig amdAveng 1 ovvtagloddmorng,
10 Byog g onolag kabopileror pe Plon g TakTKEG amodoyEs TV epyalopEvav Tov TPEXOVTOS PAVE TP TV amdAve, ™m
dupkere vimpeciag kot Tov Tpdmo Mbong g chpPacng eknpmuivng epyasiog Tovg (amdAvon pe npogldonoinen, andivon ywpic
npogwonoinon 1 cvvtagioddémoen). Emiong, ooppove pe mig Swrdleig tov v. 4093/2012 éxer peiwdei 1000 o pels
TPpoEBOTOINGTG 660 Kt Ta TOGE TV anmolNUbeEmY TV S1Ko1ovVTHL 01 EpYalOHEVOL, evé TpoPrimeton i KoTaPols emnrpdobetng
anolnpinong ot epyalopevovg mov éxovv cupmAnphosl, KaTd TV Muspopnvie dnpocisveng Tov ©¢ dve VopoL SnA. myv
12.11.2012, 17 £ vimpeoiog kon dve otov i810 gpyodom kar anocyorotvtar pe mAipn onacyoinon. H opeihopsvn amolnuicoon,
oe nepintacn TAfpovg cvvtadioddmong avépyetar oe 40% tov mocoY MOV Ba KatuPuAAGTOV OE TMEPITTOON ATOAVOTC xopic
npogidonoinon. Loupwve pe 10 AANVIKG epyotikd Sikato, mPoBAETOVIAL Kol MEPUITOGELS GTIS OMOiEC O gpyalopevog bev
dionovton anolnpinon émmg eVEEIKTIKGS AVAPEPOPEVOVY LY, TEpinTRGT OKel0DEMOVS AmOXDPNOTG.

H xiviion tov Xoyapuaopod «Ymoxpedhoels mapoxdv mpocwmkod Aéye ££6dov ard mv vmnpeoio» omv Katdotaon
Xpnuazookovopukrs @éong g Etonpeiog, aveldeto g siic:
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31.12.2023  31.12.2022

Ynoérowro évapéng 18.984 21.047
Kéo1og péyovcas araoydANoTg 8.612 14.383
XPNUOTOOIKOVOUIKS KOGTOG 721 210
Kéo10¢ 08 nepintoon meptkomdv i S10KavoviGHOD 479.793 1.400
Topoyég mov mAnp@erKav amd tov epyodom (493.359) (1.400)
AvoroyioTikt {nuic (XpNUETOOIKOVOUIKES TOpadoyEC) (455) (16.656)
Yréhoro Mi&ng 14.296 18.984

To mocd mov avayvepicTke 6Tov AoYoplaond anoTeAeopdToOV avarveto ag s&ng:

31.12.2023  31.12.2022

Kéotog tpéyovcag anacydinong 8.612 14.383
Xpnpatooikovopikd K6GTOg 721 210
Kéo10¢ o8 epintocTt nepondy 1 diokavoviouot 479.793 1.400
Zovoho 489.126 15.993

O1 K0pLeg OveAOYISTIKEG TopadoyEs Tov ypnowponomdkay éxovv og e&hg:

31.12.2023 31.12.2022

IposopinTikd mTOKIO 3,80% 3,80%
Melhovrikég avEioeis mebov 4,20% 4,20%
Méom otabfuua) dprela TG VROYPENRONG TUPOYDOV

TpocwmKOL (£11) 14,28 14,28
Pubpdc mAinbwpiopov 2,00% 2,00%

H svaictncia tng vroxpimong Tupoydv IPpocomKov Adyw e£6dov ard ™V vINpEesic 68 aAAayég OTIC KuPIGTEPEG CTRONIGPEVEG
mopadoyig eivon:

Eridpaon onig vroypedeelg napoy®@v npocamrod Mywm ££6dov and T

vrpesia
Alay) eTny
ropodoy  AvEnen oy mapudoyn Mteimon oty mapadoxr
Enwoxo INpoekdoinong 0,5% Meiwon kot 14% AvEnomn katd 14%
Mehhovrakés avénoeg pcbov 0,5% AvEnon katd 12% Meinon katd 12%

Ot napandve aveideeag svaicdnoiag Pacilovrar oy petaPorn o pio Tapadoyn e OAeg Tig dhAeg mapadoyss va Sratnpodvial
otadspic. Tty pdln, autd dev sivan mBovo va cvpPel kot ot arhayég o€ opiopéveg and Tig TEpadoyEG UROPEL VO GLGYETIGTODY.
Katd tov vmoloviopd ¢ svaishneiog mg vroxpinong Tapoy@v Tpocamkod Adye e£680v and myv vamnpecin o8 anuoavTikég
AVOAOYIGTIKEG ROPOSOYES EPrpROGTNKE 1 1810 péBodog. (rupodon ofia TG VIOYPEWOTIG TaPOXDY TPOcHTIKOD AdY® eE6O0L amd
Y vEnpecia Vo oYIOHEVY BE THY pEBodo T TpoPefAnuévig motmTikig povadag oTo TEMOG g TEPIOSOV avaPopls) drmg Kat
yio. Tov vroloyiopd mg vroypimons cvvtafloddtong mov avayvepiletar omy katdotoon xpnpatootkovoukds 8éome. O
u£60801 Ko oL THROL TAPASOYMY WOV YPNOCLHOTOWONKAY VIO TNV TPOsTOWACia Tg aviiveng svaustnoiag dev dilofav o
oUyKpion pe TV Tponyodpev mepiodo.

19. TpopnBzvTic Kau AOLTTEG VAOYPEDGELG

H avaivon tov vrohoinev tov mpopndeutdv kot tov Aowmdy vroypedoenv e Etmpeiag £xst oog s&ig:
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Znusiwoy  31.12.2023  31.12.2022

IIpopnBevtég 755.715 710.121
Ynoxps,mcug TPOG GUVOESEUEVES 29 809.486 972.843
ENLYEPNOELG

Agdovievpéva £Eoda 311.303 881.920
Epyodotikég siogopég ko houwoi ¢opot 591.540 2.100.015
Aomég vroypedaELg 189.006 636.766
Xovoho 2.657.050 5.301.665

Oleg o1 vmoypedoerg Bempodvran Ppoyompodbecpes. O ebhoyeg aficg Tav mpoundsvtdv Kol AOdOV vmoYpshosmv Sev
napovsidlovi xopi1oTd kabhg, dedopévng Tng PpoyuapdBeouns Sidpkeiag Tovg, N Awiknon Bewpel 611 01 hoyioTikég akisg, mov
avayvaopilovTal 6Tov 160A0YIoHO, AMOTEAODV pio AoyKh Tpoctyyion TV ebhoyev afldv.

Zng Aoutéc vroxpedoeig neptiapfivovton koping TpoPréyers Yia EKTAKTES ApPOPEG TOD TPOCHOTIKOD KUL 0L GXETIKEG £PYOSOTIKEG
g1000pég g mpoPieyng avtic.Emiong meprhapfavovtar vanpesieg texvikic vroothpiing souppoydv mobile marketing ko
EQUPUOYAOV CYETIKOV HE NAEKTPOVIKES TANPOUES.

20. Tpéxovecs QOPoLoYIKEG VTOYPEDGEIS KUL GTUITI GG

INo my xpion 2023 dev mpokdntovy poporoyikés voypedoeis, kobmg 1 Etotpeia éyet {npio.

21. AQVEIIKEG VTOYPEOCELS

Aavsiokf ZouBaocn pe myv Evporaik Tpdnelo Enevévceov

Zng 16 AskepPpiov 2016 n Gvyarpkn) etoupeion tov opithov Upstream Mobile Commerce Ltd kot n Eronpeion (Upstream
Telecommunications and Software Systems SA) w¢ eyyuntig, covayay 5 ém davsiaky obpfoot pe myv Evpordix Tpanslo
Enrevéucenv (ETER) yio svvolkd mocd Gyovg € 25.000.000. To davero Ba yproiponombel GOt va £QopROCTEl N STPOTNYIKT
70V Opikov Ko Péper TéKo 6% cuv prunviaio Euribor. To Séveto sivar eyyonuévo and v Upstream Marketing Programs Ltd. H
gvloyn oio tov Tpéyovtog Sovelopod oot pe T Aoytotikh afie Tov, kebdg m emidpacn ™ mposEdpineng Sev eivon
CTUOVTLKY.

Z1g 6 Tavovapiov 2017 sxtapmettnie 6on yovg € 15.000.000 amo To cvvolxé 066 Twv € 25.000.000 oty Upstream Mobile
Commerce Ltd. To vmérowmo nocd twv € 10.000.000 sxtapeddnke oty Upstream Mobile Commerce Ltd onig 2 Tavovapiov
2018.

Zng 9 Iavovapiov 2017 cuviAbe n ovtdrdnm Extaktn [eviki Zvvékevon twv Metdywv g Etapeiag ko onopioise Ty £xdoon
Kowvo¥ oporoylakob daveiov Gyovg péxpt € 20ek. pe cromd v xprpatodéTon Twv avaykdv g Etapeiog o kepdhoto kiviong
Kot kGAoym tpeyéviov e&ddmv. Zng 9 Tavovapiov 2017 1 Upstream Mobile Commerce Limited ko1 1 Upstream Marketing
Programs Limited xoAbyoav pépog tov oporoyiuxod Javsiov mocod € 6.001.000 pe wmpepopnvio Miéng g mepiddov
Sabecudmrag (availability period) 31 Aekepfpiov 2019, Tehuat nuepounvio anominpopnig (final maturity date) 31 Iavovapiov
2024 xon emréKI0 7% GTABEPS V1ot 6An ™V Sudprela Tov daveiov. E1ig 2 ko 3 lavovepiov 2018 1 Upstream Mobile Commerce
Limited kdhvye oty Etaipeia emaiiov uépog tov oporoyiakot daveiov cuvolkod nocod € 10.000.000.

H Upstream Mobile Commerce Ltd énaita ané oyenkn 1pomonoinon mov vatypaye pe v ETEx tov NoéuPpio tov 2020
nopoteivel Ty wepiodo amomAnpopic tov daveiov péypm tov lavovdpo tov 2024. It ovuvéysia, 1 Evpeneiky Tpanela
Enevdtoemv evékpve m Swdwkacion ko v £KToom g AnktéTnTag ™ davelakng disvkdivveong 11.000.000 € sog Tig 31
Tavovapiov 2026.

Zng 9 AekepPpiov 2022 n Etaupeio £hafe éykpion mictwong and myv Eévicy Tpanela mg EAMadog S,A, ("ETE") yio opdroyo
daveiokn) Sievkdivvon cuvorikod mocod £mg € 14.000.000 ko npepopnvia MEng £og 5 £ and ™ ¥pron, N EYYUNTEC TIC
Ovyatpucég etoupeieg UPSTREAM SYSTEMS S.A. MOBI CUBE VALUE ADDED TELECOMMUNICATION SERVICES
S.M.S.A. UPSTREAM MOBILE COMMERCE LIMITED.UPSTREAM MARKETING PROGRAMS LIMITED. UPSTREAM
SYSTEMS SOUTH AFRICA PROPRIETARY LIMITED. UPSTREAM MOBILE COMMERCE DO BRASIL LTDA. AVYRA
SYSTEMS LIMITED. Zdpgmva pe toug Opovg Zoppacng, v Sicvkdrvvon oporoylakod duveiov gépet toxo Buribor 3 pnvév
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nAéov mepBpio 4%, katofintéo oe eikoot ioeg 80osig Twv € 500.000 (mpdm mAnptéa 3 pijveg Hetd ™ ypiion Kol TeEAsvTaio
TAPOTEN KoTd TV MuEpounvie AfENG) kat pia doom praroviod € 4.000.000, ainpotéa Katd TV nuepopnvia MEng.

O Opthog xproiponoince ovTd To dAVEID OTOKAEIGTIKG VIO T1) HEPIKT] GTOTANPOUY TOV VOIGTAREVOD ¥PEOVS TG TPOg TV
Evponaixi Tpanela Encvéiccwv (ETEm).

I'o 71 GUYKEKPYEVEG SUVEINKEG DIOYPEDGELS VOIGTAVTAL S1ALPOPOL YPNUATOOKOVOULKOL GPOL Ko YPHUATOOIKOVOIKOL SeikTEg
onmg o Astktn Kalvyng E&uanpémong Xpéoug kon T0 EAGYI6TO anouToDUEVO VAGAOWTO PETPNTOVY.

‘Ocov agopd m™ davewky) vroxpéwon m™g Ebvig Tpanelog mg EAMadog, o Outhog dev mnpovoe 1o Asiktm Kalvyng
E&umnpémong Xpéovg omig 31 Askepppiov 2023,

EmmAfov, n doikmon mg Etaipeiog PETPIGE TOVG ELTIHDUEVOLG PN HATOOIKOVOIKOUG deikteg 611 30 Tovviov 2024 xon onig 31
Asicéupprov 2024 kon katdAne 61 0 Opthog dev sivan oe 8éom va mhnpoi tov Agiktn Kahoymg E&vmnpétnong Xpéovg kat to
EAGYLOTO UMAITOVUEVO DITOAOWTO PETPNTAOV KATA TIG NUEPOUNVIES AUTES.

H Efvuay TpameCog g EAAadog evnuépooe m Aoiknon 6m dev Ba amontn0ei mpdopn amorinpmpn tov doveiov kat napeixe
otov Opiho emoton mapaitnong pe npepopnvio 06 Maprtiov 2025 oxstiké pe tov Asikty Kaivyng E&uvmpémong Xpéovg Yo
™y ngpiodo avagopds oto téhog Tov £toug (31 Aekepfipiov 2023) ko To EAGYICTO OOITOVUEVO DIGAOITO HETPNTHV Y10 TV
mepiodo avapopds ato TEAOG TG eEapnviaiag eptddov (30 Iovviov 2024) kat oto Téhog Tov £T0vg (31 Ackepppiov 2024).

Kabag n &yypagpn mopaithen g Ebvikng Tpanslag g EAMGdog ededn petd v muepounvia Anéng tov £tovg, to pn
KokAo@opolv Tufpe tov daveiov, vyovg €9,501,703, katutdydnKe OTIC TPEYOVGES LIOYPEDGELG, TGV YPNHATOOIKOVOUIKDY
KOTAOTAGEWDV.

H daveo ooppoon g Suyatpu stanpeiag tov Opirov Upstream Mobile Commerce Ltd , nmg avoaeépbnke nopanivo, pe
v ETExn vnokerton og copPortikég deopsdoeig, coupove pe Tig onoieg 0 Ouhog anorteitan v TANpoi cuykekpuévoug Bacikoig
xpnuatoowkovomkovg Seikreg. o 10 €t0¢ mov éinge omg 31 Askepfipiov 2023 o Opmhog cvppopedfnke pe tovg
YPTUATOOIKOVOUIKODG OPOLG TOV SAVEICTIKOD PNYAVIGHOV.

H Erupsio sivon eyyontiig oty daveiaxn coppacn mov £xet ouvayer  Upstream Mobile Commerce Limited pe mv Evponaixn
Tpanela Encvdboewv.

TTapaxdro n aviivon g davewnkig vaoxpéwons wg e&ig:

1.1.2023 - 1.1.2022 -
31.12.2023  31.12.2022

MoxponpdBeconn Ymoypedon

Tpanelikdg Aavelouos - 11.555.487
Opo)»oylarxog Aowmcp’tog amd 2841 2701
CUVIEdEUEVEG ETMLYELPNOELG
MuoxponpéBeopo cvvoro 2,841  11.558.188

1.1.2023 - 1.1.2022 -
31.12.2023  31.12.2022

Bpayvapébsopn Yroypsdon

Tpoanelikog Aavelouog 11.489.700 1.887.640
BpayvapéBeepo covoro 11.489.700 1.887.640
Zovodro Tporelikod Aaveispod 11.492.541  13.445.828

47



22, Emyopnyiosic

T xpion 2011 Mgbnke mosd € 1.000.000 oxd v Einvich koPépvnon g npominpouf] y1o smyopiynon GYETIKG pe v
avanToEn vEoL AOYIGIIKOD Kat EKOUYYPOVICHOV THG avaryKaiag Texvohoyuls Sopric. e oyfon pe avtiv my smyopiynon, 1| Alpha
Bank £ygt ekddoet eyyunnikt) emotod tpog v EXAnviks kuBEpvnen sk pépoug thg Etapeiag dyovug € 1.100.000.

Amodéopevon g eyyunTiKig emotofig v’ ap. 2117410424/ 20-12-2012 g Etonpeiog mov £xst katatedel yio v ektapisoon
npoxataforis T eykpeioag emyopiynong, and to Yrovpyeio Avartoéng vwoug € 1.100.00,00 ko anodecpedtnKe 10 1066
tov € 550.000.

Katé v diipketa g xpriong eykpibnke n 7pomomoinom Tov gUEIKOD Kol OIKOVORIKOD GVTIKEIUEVOD ToV exeviuTikoD oyediov
¢ Etoupeiog, AapPavovrag vrdyn 1o aitnpa tporonoinong g stapeiog, ™y motoroinet 1ov opydvou shéyyov oAoxMipmong,
mv adhayn peyéBoug g emygipnong omd pecaio oE peydAn Kol THV SlopdpEE@ON TOL KOGTOVG TG EVISKDONEVNS emévivong.
Meté v tponomoinen awti|, metononjnke 1 oAOKANPOGT TG ETEvEuong Kot eykpibnke i katafolrn g eryopyNoNg TOG0H
(€ 685.572,54).To nocd awtd £yl KotaywpnOel 6TV KATAGTHOT] AMOTEAECUAT®Y TG XPHONG.

23, Zovahhoyig pe petdyovg

‘Eva véo oyédo iavitpav duxeipiong («véo TIEID) ewonydn and tov Owko 10 2019 kot eykpibnke and ™ Zvvikevon tov
Metdymv omig 17 AekepPpiov 2019. To véo ZAE éxer oyediootel yio va Tepéxel Lokpompdfecpo KIvjTpa 68 avOTEPR GTEAEN
KOl 08 OVOTEPU STEAEY VIOt THY TOPOYT) LUKPOTPOBECH®V TPOBEGIUAKEG EMOTPOPEG HETOYMY.

Zm ypion 2021 opiopévor spyaldpevor ko odpfovior cuvppetsiyov npooipetikd oo «Zvompa Kivatpevy (Management
incentive plan) mov mapeixe o Ourhog. Zopewva e avtd, o1 suppetéyovreg aviapsiffovial og Sdotnpa TPIOV 1MV Ko VIEOKEVTON
GE CUYKEKPIHEVODS HPODE KATOXVPMOTS TOV SIKAUMUATOV TOUE,

Z1o Podpd mov 1o Sikaiopa Yo avtoapolPh Exel kKatoxupdel neptkdg, to dikaiopa avtd sivon duvatd va sbuoknel omd my
OUYKEKPIMEVT Tuspounvia mapoyfis €wg OTov Oheg o1 mpobmobéceg ambédoong mAnpovviol B 6Tav T0  AOIKNTIKS
Zvppodio/Emrpomy Apoéhv anopaciost ko Swkovoviletar pe ™ popon petpntédv N petoxdv. H ofia tov nopsydpeveov
apoifodv  vmoroyilerar omv  shhoyn afic tov Zvoripatog Kwhtpav v nuspopnvic mov  avtd  mopéyston.

Katd ™ gpfion 2023 ko ™ yphon 2022 dev slaoxnnkay Sikobpate mov agopodv oto Tuommpe Kvirpov (Management
incentive plan).

H gdroyn a&ia Tov Zvotipatog Kwitpov £xel vioioyiotel pe m ypfion tov Siovepkd povtérov anotipnong Pasiopévo otig
napadoyis mepi pndevikod 1060aToY Kivddvov, petaPintémrag 24,69 %, undevikig minpopng pepiopdtov kol dAAomv otorysioy
nov oyetilovron pe 0 Zdompe Apoodv. H avapsvopevn petafrrotnia Pooileton otov etnoomompéivo péco 6po dpomv
Opidemv.

To ££o0d0 mov emPapuve Ta amoteréopata g xpiiong 2023 eivon € 269.094 eved oty xphion 2022 1o avtiotoro s£odo Atav €
€206.212 xabhg écav o Sikondpote avtapoPig yo o oo Tvompe Kwitpov kot avayvepictke tovtdypova kol 1o
oxeTikd £€060 Y 10 véo Zuotnua Kvitpov.

24, Moljcelg

O toiosig ™ Etanpeiag avaidovton og e&hg:

1.1.2023 - 1.1.2022 -
31.12.2023  31.12.2022

Evdoopihucéc Zuvorhaysc 16.853.879 16.171.774
TovoAroyEg pe Tpitovg 275.120 286.030

Zovoro 17.128.999  16.457.804
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O1 evboohikég TOANGELS apopodv GE TAPOYN] VINPESLOY TPog TIg Buyatpikic etarpeisc. Or vANPESiEg QVTES APPOOTY KUPIKG G
vanpeoieg avantuéng kol tegvikng vrootiping epapuoydv mobile marketing kot £QOPUOYDV GYETIKOV UE MASKTPOVIKEG
TANPOUEC.

25, "E&obda ava kutnyopia

1.1.2023 - 31.12.2023  1.1.2022 - 31.12.2022

Znusioon
Amnooficeis Tayiov TEPIOVOIOKOV GTOYEIOV 7 556.577 627.684
ARooPEcES SIKULONATOV XPT|ONG TEPLOVGLUKDY GTOYEIWDV 8 664.327 761.958
Amoofécelg GVALY TEPLOVCIOK®DY GTOWYEI®MY 9 2.715.345 2.855.454
Aandveg Epyov 36.000 300
Apo1Péc ko AoEG TUPOYES TPOCWTIKOD 7.012.699 6.767.611
Aownd Asttovpyikd £Eodu 2.536.891 3.508.434
Livoro kK66TONG ROANOEVTOYV, £EGS0V £psuvag kan avarTvéng, 13.521.839 14.521.441

dabsonc & dLolknTiKiic Asttovpyivg

O aporPég kor Aowrég Tapoyég TPocmmKoD avaitoviar ag eEfg:

1.1.2023 - 31.12.2023  1.1.2022 - 31.12.2022

ApoBég éppobov mpoommkov 4.706.151 5.083.383
Tlapendpeveg nopoyés Kot ££0d0 TPOcHOMKOD 766.440 779.608
Epyodotikég etopopig kot emPapivoeig Eupicton npocswnikod 776.896 677.847
Anmolnudoeig andioong 498.351 5.968
TTpobmoloyisuéves apotPéc kot Eoda 264.862 220.806
Apo1Péc kan Mnméc mapoyéc npocTIKon 7.012.699 6.767.611

To k66106 puobodociag avaiveTor avd AsiTovpyia O EKOAGLOME:

1.1.2023 - 31.12.2023  1.1.2022 - 31.12.2022

"E€oda Aertovpyiog Stubéoswe 1.472.667 1.827.255
"E&oda droummikig Asttovpyiag 1.122.032 1.150.494
"EEoda £pevvoag ko avanTuéng 4.418.000 3.789.862
Ziovoro 7.012.699 6.767.611

O pécog apBudc Tov andcyorobusvon nposmmkod ot ypfion 2023 aviibe oe 186 dtopa tvavn 259 to 2022.

Ta Aowréd Asrtovpyikd £€oda mepthapBavovv ££08a evorkinv, £50da npofolng kar Siaprpiong kobdg kot Aowés ypedosig
VAN PECIHV.

To Aowd Aetrovpyd ££0d0 avartovton wg e&ng:
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1.1.2023 - 1.1.2022 -

31.12.2023 31.12.2022

"E&odu evowcimv 371.590 504.934
"E&oda mpoPoli ko Srapripiong 50.407 165.934
E&oba ta&ibiov 239.859 512.505
E&oda petagopiv - 267.517
Aoméc ypedoel VENPECLDY 1.875.035 2.057.544
Ao Aerrovpyikd £oda 2.536.891 3.508.434

26. Aowna ££0da

L xprion 2023 dievepybnke npdPreym amopsioong yio to kéoTog 6T Buyatpikh etatpeia kotd Upstream Marketing Programs
Ltd xaté moc6 € 500.000,00 To ctvoro 100 K6GTOUG amopsinsTg Buyatpikdv eppavileTal oy Katdotaon Anotedeopdtov 610

KkovdOA Ao E&oda.

Emmiéov, katd mv Siépkera mg xpriong 1 Etoupeio sivoye cdpBaon édosomg xpéovg pe mv Upstream Mobile Marketing Espana
S.L (Aavewtopevn) yo w0 mocé twv € 2.455.126,76 mov agopodcav AnEumpdfecies anatiosic g daveiotprog évovn To

Savellopevnge.

Téhog n Etaupeia eicénpage moco € 685.572,54 ota nhaicia vroyeyig ot enevdumkd cyEd1o kut MOTONOIN G} OLOKAN p®ONG TOV

oyediov nov ixe katatelei. (onp 22)

27. XpNpoTooIKovopikG £60da

Ta ypnpatoowovopiké écoda g Etonpeiag avalvovier we e&ng:

1.1.2023 - 1.1.2022 -

31.12.2023 31.12.2022

IMotwtikoi Toko1 KaTedicEY 1 -

Toxot yopnyodpevav daveiov ot Guyatpikég 113.713 108.506

ZovoAoyponikég Stapopég - 69.643

Xpnparooikovopuikd £6oda 113.714 178.149

28. Xpnpartooikovopikd ££06a

Ta ypnpatooikovopikd ££0da mg Etonpsiag avalbovton we séig:

1.1.2023 - 1.1.2022 -

31.12.2023 31.12.2022

Téxot xopryodpevav daveiov and tpanelikd wonrtotto - (5.541)

Agdovkevpévor T6xot daveiov (1.064.665) (42.364)

Toéxor yopryodpevov daveimv and Buyatpikég (140) (545.455)

Tpanslikd ££0dn (27.048) (47.865)

ZvvoAidayponkés Sopopég (10.497) -

Xpnpatoorkovoutkd £E0do - AIIXA 16 (68.636) (76.019)

Xpnparooikovomka s&oda (1.170.986) (717.244)
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29. ®épog srcodipatog

Ta mocd tav 9opwv mov emPapuvay ta arotshiopata, {xouv og eEHG:

Snucivon 1.1.2023 - 31.12.2023  1.1.2022 - 31.12.2022

Tpéxmwv pbpog etcodfipatog ypiong - -
Téhog emtnbedpartog - 1.000

D6pog Tpornyodpevng xpMomg - -
Avofarropevn popodoyia 17 200.366 320.981
Dépog s160d1parog 200.366 321.981

O ocuvreheoTig poporoyiag e1608MuaTog VoGV Tpochnav oty EAMGSa &xst opotel og 22% yia ™ yprion 2022.

An6 tov lavovdpio tov 2014 xat peté, to pepicpota ov Sravépovtar evidg Tov i1ov opirov and etmpsisg sviog E.E. sEarpotviot
TOGO 070 T0 POPO EIGOGAPATOG HGO KOl OLG TOV TAPAKPATODUEVO POPO, e THY Tpoimoeom) petald dAov, 6T1n uTpicy etapeio
CUPPETEEL oV £TaLpEio OV Slavépst To pépropa pe eAdy1oTo mocootd 10% yia TovAdyioTov 00 cuveydpeva £T1).

Zopeova pe Tov Vopo 4646/2019, ané mv 1 Tovkiov 2020, ta képdn amd v ndANoT petoydv staupidv mov edpebovv oty E.E.
dev gopodoyovvton omv EMMGda epdcov o mwhntig dratnpei shdyioto mocootd cvpuetoyic 10% v tovAdyiotov dvo
cuvexdueva £t.

H EXMnvikii popodoyuch vopoBesia kat o1 GYETIKEG SI0TGEEI; VTOKEWVTAL OE EPUNVEIR 0TS TIG POPOAOYUICES PG KOl Ta, SOTKNTIKG.
dicaotipw. Ot dnhdceg Popov e100dipuaTog Katatievian oe emiowe Poom. Ta képdn 7 o1 uéc mov SnAdvovian Y
POPOLOYIKOUG GKOOVG TAPAUEVOLY TPOCOPIVE E®G GTOV OL POPOROYIKEG apyEs EEETACOUY TI POPOAOYLKEG SNAGGEIC Kal Ta
PiPrio Tov popoioyodpevov, cTiypi| katd Ty omoin ekkaBapilovTal Kot oL GYETIKEG POPOROYIKEG VOYPEDCELS. ZOHPOVA UE THY
1oxbovca GOpoAOYIKY] vopobesia (GpBpo 36, vopog 4174/2013), o1 eAAnvikég Gopoloyikég apyéc MTOpodv va smPfdAiovv
TPOGHETONG POPOVG Ko APGSTING KATOHMY EAEYYOD, EVTOG TNG TPoPhendpevg meprddov mapaypapis ) onoia, eni e apyic, sivan
mévte £t amd 10 TEAOG TOD £mdpEVOL £T0VG EVTOG Tov omoiov Afjyst 1) mpobeopia yia mv vroBor g Shwong poporoyiag
£1603MLOTOC.

Kat'epappoyn oxstikGv goporoyway sutiéewv, o Sikaiopa ov Anposiov yio v empBolt] Tov @EPoL Y16 TIg XPRGEIC PPt Ko
10 2017 éxer mopaypopel péxp v 31/12/2023, pe my emovialn ewdkev 1 ebupeTikdy SietdEemv mov Toxév TpoPAémovy
neyarbrepn mpobecpiio mapoypaig kul vrd Tig TPobmobEcElg TOV owTEC opilovv.

AVELEYKTES QOPOLOYIKE YPHGEIS

"ExBzsom gopoloyikiic cuppdpoweong

o ™ xpfion 2011 ko evretBev, oo EMnvikég Avavopeg Etapeieg kot o1 Etaipeicg Iepropiopévng EvBovig mov o1 etiotec
XPMHATOOIKOVOUIKEG TOVS KOTROTAOE; EAEYXOVTOL VROXpsTd, Aapfavouv «Emicio ®oporoywed ITicTomomtucd» 6maq
npofAéneton oy mapdypogo 5 tov GpbBpov 82 tov vopov 2238/1994 kou oto GpBpo 65a Tov vépouv 4174/2013. To «Emhoo
Qopohoyé Thotorommké» ekdidetar and tov b0 Némpo Ereykti 1| eheykmkf etorpein mov shéyyer Tig emiioleg
XpPnHaToOIKOVOpIKES Kataotdoels. Katémy odokMipoong Tov gopoloyikod eAEyxov, o voupog eAeykTig 1| EAeyKTIKG Ypopeio
exdider oy etanpeio «ExBeon Poporoyuas Zvppopeootey KoL 6T GUVEXEIR O VOIHOG EAEYKTIC 1) EASYKTIKY ETaupeic: ™mv
vrofdier nAsktpovikd oto Ynovpysio Owovopkdy.

INa nig ypioeig 2013 £og 2023 SievepyhBnke Eheyxog yia ™y £xdoon £kBeog QOPOROYIKYG CUHPOPPMOTG GO TOVS VOMIHOUE
eheyktég mg Etatpeiog, coppave pe g Sutdéeg tov apbpov 650 tov N. 4174/2013. And tov £lsyyo avtd dev mpodkvyay
ONHAVTIKEG GOPOADYIKEG VIOXPEDCEIS TEPAY OO BVTEG OV KOTHYMPHBNKAV GTIG YPNHUOTOOIKOVOIKES KATAGTAGEL, TUSIhVETONL
om, ohppava pe mv 16ybovca vopobeoio (syxdxhog TTOA 1006/2016), dev cEapovvion and ™ dievépyelo eAéyxov amd Tig
QopoAoYIKEG apyic, Ol EmYEPTICES MOV Eyouv AdPel popoloyikd moTtomomTkd Y@pic emonutvoEs Y napaphosig mg
popoloyikng vopobesiag. Katd ovvéneio, o1 gopoloykés apxés Swrmpody 1o Swcaimpa v mpofodv os éhsyyo eviog ™g
npoBAemdpevng mpoBsoping mopoypagnc, STws aVaQEPETAL AVOTEP®.
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O @bpog, eri tav kepdav npo popav mg Etapsiag, Siopépet and 1o BempnTikd 1066 mov Oo TPOEKVRTE YPYGIHOTOLDVTNG TOV
16)00VTo. GUVTEAEGTY| QOpOAOYiag £160dMOTOG el TRV omOTEAEGPATOV PO épaV KG tEAS:

1.1.2023 - 1.1.2022 -

31.12.2023 31.12.2022
Képon mtpo ¢opov (85.042) 623.285
ZovTEAEOTIG POPOL E1G0AUTOS 22% 22%
Dopog lzno?\owg(?psvog Baost 00 Beomoévov poporoyikod cuvteleoTi) (18.709) 137.123
7oL o)hEl 6TV E6pa ™G sTanpeiog
Emnidpaon 610 pOpo £1608ALATOC ARd:
Ewédnpa nov dev vadkewvter oe popo - -
Avootpon) npoPAEYNC Yo aVEAEYKT XpTiom - -
Avactpogi) TpdPisymg yia avaPariopevn poporoyia - -
DSpog mpoTyodpevns ypfiong - -
Téhog emndedpaTog - 1.000
Kabapé ££0du pun exmmropeva vie gopoloyikols okomong 200.688 522.875
Dopodoyikég {npisg otig omoieg dev avayvopiletor avaforlopsvn
eopodoyia ) )
Aowmd (aropeinon {nuiig Tponyodpevev ypRcemv) 18.387 (339.017)
Aowrd - -
Dépog ypriong 200.366 321.981

30. Zuvordayig pe oovdsdepsiva pépn

Zra mhoiolo g Aertoupykiig, emevdvTikig 1 ypnpatodonikis Spactmpromrag g Eroipeiag mpayuotonotsi sovadiayés pe
GUVOEDEPEVH TIPOCOT Kl ETOPSIEC.

Hapokdare mepatibeviar avaivtikd ot covaiiayég petadd mg Etanpeiog xar tov sovdedspévov pepdv me koté t didpkeia tov
xphicemv 2023 ka1 2022 kobdg kat To VEOAOITH TOV TPOEKVLYAY O TIG SUVeAANYEG oTEG Karté Ty 31/12/2022 wan 31/12/2021
ovticToyo:

HoMjssig vangpesidY 31.12.2023 31.12.2022
Ouyotpikég 16.853.879 16.171.774
Zivode 16.853.879 16.171.774
Xpnuaroowovomka (££0da) kan pepiopare kabapa 31.12,2023 31.12.2022
Ovyotprcée 113.573 (436.949)
Zovoko 113573 (436.949)
Epmopwég 1 gpnpuotod.anaiticsig 31.12.2023 31.12.2022
Ouyatpikég 1.480.764 2.978.982
Zivodo 1.480.764 2.978.982
Yroypedhosg 31.12.2023 31.12.2022
Ovyoarpikéc 809.486 972.843
Zovoro 809.486 972.843
Advarg mpog cuvdedspéive pépy 31.12.2023 31.12.2022
Mntpuciy 1.779.676 1.505.787
Ouyatpikég - 2.385.768
Livoro 1.779.676 3.891.555
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31.12.2023 31.12.2022

Opoloyiokdg Aaveloudg and cuvdedspéveg emystpAcsis 2.841 2.701
Zovolo 2.841 2.701
Apoifés Pucikdv SLOIKNTIKOV GTEAEYDV 31.12.2023 31.12.2022
Baokd dowkntika otehiym 738.852 505.322
Zovolo 738.852 505.322

O apoBés tov Pacikdv AounTikdv otedeydv 31/12/2023 &youvv eEophndei 6to GOvolo Tovg.

Avidvon evdosTaipikdv daveiov mov Sievdetdnkav oty ypnon 2023 yiveton oty Inpsioon 13, 25.

31. AwavepnOévru pepicpata

TN ™ xphon 2023 1o Aoumrikéd ZvpPoviio o mpoteiver oty Taktikh Fevik Zovékevon va unv StavepnPei pépiope, kabdbgn
Eropeia £xe1 copeopéves e,

32, Evdgyopeveg vroypedroeig

Agv vrdpyovy eniduceg 1 v Srontmoia Stupopis, Kubdg Kot aTOPACELS SIKACTIKGV 7| SIOIKNTIKAOVY opYdvev mov evEEysTon Vol
£YOVV GNUAVTIKI] ENIATMOT) GTIV OIKOVONIKY) Katdotaot the Etatpeiag mv 31/12/2023.

H Eraipeia sivon eyyonmig oy daveaxii coppacn mov éxet cuvayet 1 Upstream Mobile Commerce Limited pe v Evponoix
TpaneCo Enevéiceavy.

Ext6¢ toov mpoavapepbévimy dev ouvétpels GAAN nepintoon evdexdpevav vmoXpedoenv OTKg Kal EVOEXOHEVOVY GROITHOEMV O
O7oiEg VoL AVOUEVOVTOL VL EXOVY ONUOVTIKT ETATMOGT 6TV OIKOVONIKTY KoTdotaon 1 Acitovpyia tng Etenpeiag.
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33. Tapsrakg poic amd Aertovpyikis dpasTyproTiyTsg

Znuciooy 1.1.2023 - 1.1.2022 -
31.12.2023 31.12.2022
(Znpieg) Képdn mpo gdpwv (85.042) 623.285
Ipocappoyic ne:
AmocfBéoeis evehpoatov nayioy 7 556.577 627.684
AmocBEcElg SIKNOUATOV YPN O TEPIOVCIAKDY GTOLEIOV 8 664.327 761.958
Amnocféoeig avAmv nayiov 9 2.715.345 2.855.454
Amopeiwon agiog Quyatpiiv 500.000 640.000
Agdovhevpéva £Eoda (570.617) 436.547
ZupfaTikd TEPIOVCIOKA GTOYEIR 119.793 (108.435)
ATORELDGT) TEPIOVCIUKOV GTOLYEIDY 11.598 1.694
Amopsionon arumosov Guyatpikdv 2.455.127 -
Aronopato Ipoaipeons PeTo oV 23 269.094 206.212
X pNHaTookovopKkd £6oda 26, 27 1.057.272 539.096
Agopevpéveg Katabéoeig 6, 22 550.000 -
Yroypehosig nopoydv Tpoc@nikold Adyw eEddov and v vimpecio 18 (4.233) 14.593
8.239.241 6.598.088
Hpocappoyéc yia petaforic hoyapracpdv
Ke@ahaiov Kiviong
Meiwon/ (wbénon) anothcsmv 1.510.397 (2.255.326)
(Meiwom)/ adénon vroypedoemv (2.073.829) 17.286
(563.432) (2.238.040)
Taperokig poig and LerTovpyIkEg dpasTnpLéoTNES 7.675.809 4.360.048
34. I'eyovéro petayeviéstepa TS NPEPOPNVIdS GOVTUENS TOV YP1 NATOOIKOVORIKGDY KETUGTAGEMV.

Onrwg neprypbpeton o onpusinoT 2 «Baon edvialne etnoiwy xpruatooixovouik®y katootdoewvy, 1 dwiknon g Etopsiog
olokMipwoe ™V afloddynot] mg avagopikd pe m covéyion g dpacmpotnrag e Etaipeiag kat tov Opihov ko Ehafe vdym
TOUG OPOLS OV GLVIEOVTOL Pe Tifv Savelakh) vroxpéwon mpog v Ebvuah Tpanelog g EAAaSoc. Zuykekpiéva, 6oov agopd )
daveroxt] vroyxpémaon g Ebvug Tpanelog g EAAGSog, n omoia gixe vrdrowmo dyovg 11,940,455 gupd omig 31 AskepPpiov
2023, o Oprhog dev mhnpovoe 10 Asiktn Kdivyng EEvmmpémnong Xpéovg otig 31 Aekepfpiov 2023. Emnifov, n Soiknon mg
Eranpeiog pétpnoe toug ekTipdpevous yprjpatoolkovoukons deikteg otig 30 Tovviov 2024 kot otig 31 Aeképpprov 2024 kon
KotAn&e 611 0 Ophog propel va pny eivan og B€om va minpol tov Asiktn Kaivyng E&vmpétong Xpéoug ko 10 gAdyioto
UTOATOVHEVO VROAOWTO PETPNTAOV KOTh TIg MHepounvieg avtéc, kou npoxdpnoe oy aitmon npog v EOviki Tpdnelag g
EXAddog yio To T auTd yio TRV Yopiiynon £yypoeng Topaitnong g tpog avtd.

H Eévua) Tpanelog g EAMGSo¢ evipépmoe ™ droiknon g Etaupeiog 611 dev B amonmBei apdmpn amorninpopf tov daveiov
Ko mopeiye otov Ouiko smotod mapaimong pe nuepopnvia 6 Maptiov 2025. Kabdg 1 éyypagn mopaitnon eAfodn petd my
Nuepopnvia AMéng Tov £Toug, TO PN KukAo@opovv tunpua tov daveiov g ETE, vyoug 9,501,703 svpd, katatdydnke oTig
TPEYOVCEG DIOYPEDGELG, OTME UVAPEPETUL 6T oijeiwon 20 TV YPNUATOOIKOVOLIKOY KUTACTAGEMVY.

Agite emmAfov TIG YVOOTOMOW|GEI; MOV ovagépoviar omy onpeinon 2 "Bdon odviaing eTnolov  YpnUOTOOIKOVOUIKGOV
KOTUOTAGE®V .

Agv vrapyovv GAAa YEYOVOTH PHETA TNV NUEPOUNVIT TOV 1GOAOYIGROD TOV URULTOVY YVOSTONOMNON 1 iver Thavd vo exnpedoovy
TIG XPNHATOOIKOVOIIKEG KATAOTAGELS TG Etonpeiog.
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pwec

EKOEZIH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIIETH
Mpog Tov Métoxo 1ng eTaipeiag Upstream TnAemikoivwviakd kal Aoyiopika ZuotApata M.AE
‘ExBeon eAéyXou £1Ti TWV XPNHATOOIKOVOUIKWY KATAOTACEWV

Mvaun

‘Exoupe eAeyEel TIG XPNHATOOIKOVOUIKEG KATOOTATEIG TG eTaIpEiag Upstream TnAemikovwviakd Kai
Aoyiopika Zuotipara M.A.E (Etaipeia), o1 otroieg ammoteAolvTal ammd Tnv KaTaoTaaon
Xpnuarooikovopikig 8éong tng 31ng Aekepfpiou 2023, TIG KATAOTAGEIS ATTOTEAECUATWY, CUVOAIKWY
£I000MPATOG, WETAROAWV IBIWV KEQAAQIWY KaI TAOMEIAKWY POWV TNG XPAOEWS TToU €AnE TNV
NUEPOMNVIQ QUTH, KABWG KAl TIG ONUEIICEIS ETTI TWV XPNHATOOIKOVOUIKWV KATAOTACEWY TTOU
TIEPIAQNBAVOUV OUTIWOEIG TTANPOPOPIES AOYICTIKIG TTOAITIKAS.

Katd tn yvwpn Jag, ol XPnHOTOOIKOVOUIKEG KOTAOTACEIS TTApOUCIAdouy UAOYQ, atTd KABe ouciwdn
garroyn, Tn XpnHaTooikovopikr 8éon Tng Etaipeiag kara tnv 31n AekepBpiou 2023,
XPNUOTOOIKOVOUIKI TG ETHOOCN KAI TIG TAUEIOKES TNG POEG, YIQ TN XPron TTou £Ange TNV nUEpounvia
auTh, oUPewva pe Ta Aiebvy MpoTuTra Xpnuaroolkovouikhg Avagopdg (AMNXA), 6TTweg auta £xouv
v100eTnOei amrd Tnv Eupwtraikr Evwaon kal cuvadouy PE TIG KAVOVIOTIKEG aTTAITAHOEIS Tou N.
4548/2018.

Bdon yvwpng

Alevepynoape Tov EAEyX0 Hag cupgwva Je Ta Aiebvi Mpotutra EAEyxou (AlME), TTou £xouv
evowpaTtweei oty EAAnvikr NopoBeoia. O eubuveg pag, CUPPWYa HE T TTPOTUTTA QUTA
TTEPIYPAPOVTAI TIEPAITEPW OTO THNHA TNG £KBEOTC Hag « EuBUVES EAEYKTR yIQ TOV £AEYXO TwV
XPNHATOOIKOVOUIKWY KATACTACEWVY. NMIOTEUOUPE OTI TO EAEYKTIKA TEKMHPIA TTOU EXOUHE ATTOKTAOEI
gival £TTOPKA Kal KATAAANAa va TTapExouv BAaon yia Tn yvwun Jag.

Avegaprnoia Tou EAeykTh

EipaoTe ave§dptnrol améd v Etaipeia, cOpgwva pe tov Kwdika AsovroAoyiag yia ETrayyeAparieg
EAeykTéG TOU ZupRouAiou AieBvv MpoTutrwy Asoviohoyiag EAsykTwv (Kwdikag ZATMAE) rou £xel
gevowparwei otnv EAAnvik NopoBeoia, kaBwg kal Tig atraltioelg deoviohoyiag Tou N. 4449/2017, ou
OXETICOVTQI PE TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY oTNV EAAGDQ. ‘Exoupe EKTTANPWOEI TIG
OEOVTOAOYIKEG HOG UTTOXPEWOEIG CUPQWVA HE TIS aTTaiTiioslg Tou Kwdika ZAMNAE kai tou N. 4449/2017.

Ouo1wdng apefaAIOTNTU TTOV OXETI(ETAN PE TN CUVEXIOT THG SPUCTHPIOTNTAS

E@ioToupe TV TTPOCOYXT) CAG OTr ZnUEiWwon 2 £ TWV XPNHATOOIKOVOUIKWY KATACTAOEWY OTTOU
TTeplypdgovtal ol ev e€eiel Siadikaoicg petTapipacng Tou 100% Twy PETOXWV TNG MNTPIKAG ETAIPEIOG
Upstream Systems S.A. ka1 avadiapOpwang xpéous Thg ETaipeiag, kabwg kai To yeyovog 611 n ETaipeia,
avagQopIKG PE TNV EAEYXOpEVN XPAON, Bev TTANPOI OPICUEVOUG EK TWV XPNHOATOOIKOVOMIKWV OpWwV Kai
SeikTwov TToU TrPoBAETTOVTal aTTd TIG ouvagBeiceg davelokeg TNG cupBdoelg. O1 Tapatdvw cuverkeg
utrodnAwvouv Tnv UTTapén oucitdoug aBefaOTNTAG TTOU UTTOPET VA EYEIPEI NUAVTIKN ap@IBoAia yia Tnv
IkavoTnTa NS ETaipeiag va guveyioer n dpactnpidtntd tng. H yvwpn pag dev diagopoTroieital o oxéan
HE TO BEpa auto.

TTPAIETOYQTEPXAOYZKOYIIEPZ Avovoun Eleykriki) Etapeia, TEMH: 001520401000, T: +30 210 6874400, www.pwe.gr
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AMAegg NMAnpoopitg

Ta peAn Tou AloiknTikoU ZupBouAiou gival uttelBuva yia TiIg AAeG MAnpogopies. O1 Aleg MAnpogopieg,
eival n 'EkBean Alaxegipiong Tou AloiknTikou ZupBouAiou (aAAG Bev TrepIAauBavouy Tig
XPNUOTOOIKOVOUIKES KATAOTACEIG KQI TNV EKBEaN EAEYXOU ETT QUTWYV), TTOU AGBONE TTRIV aTTO TNV
nuUEpoOUNVia TNG TTAapoUodg EKBEONG EAEYKTH

H yvwpun pag eTTi Twv XPNUATOOIKOVOUIKWY KATAOTATEWY Oev KOAUTTTE! TIG AMEG MANnpogopieg
gupTrepAapBavouévng mng ‘Exkbeong Aiaxeipiong Tou Aloiknriko0 ZupBouhiou.

Ze OXEQN ME TOV EAEYXO MAG ETT TWV XPNUATOOIKOVOUIKWY KATAOTATEWY, N EUBUVN Hag gival va
avayvwooule TIG ANeG MNMAnpopopieg Kal pe Tov TPOTTO AUTO va e€eTaooupe edv oI ANeg MAnpogopieg
£ival ouCIWBWG OCUVETTEIG HE TIG XPNHOTOOIKOVOUIKES KATAOTATEIS fi TN YVWOT TTOU ATTOKTACOME KATA
TOV £AEYYO A QANILIG QAIVETAI VA Eival OUCIWOWS ETPAAUEVEG.

Egetdoaue edv n ‘ExkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou TTEpIAQUBAVE! TIG YVWOTOTTOIRCE!S O
oToieg amairouvTal amd 1o N. 4548/2018.

Me Bdon TIG epyacieg TTOU EKTEAECAME KATA TOV EAEYXO HAG, KATA TN yVWHN HAG:

° Ta TANpoPOPIaKG aToIXEIa TTOU TTEPIAGHBAvOVTAl OTnV EKBeon Alaxeipiong Tou AIoIKNTIKOU
ZUMBOUAIoU TNG xprRong TTou £€Ange Tnv 31n AekepBpiov 2023 avTioToixouv OTig
XPNUATOOIKOVOMIKES KATAGTACEIG

° H 'EkBson Alaxegipiong Tou AloiknTiKoU ZUhBouAiou £xel KatapTioOei CUPPWVA UE TIS IOXUOUCES
VOUIKES aTrauTroEIg Tou GpBpou 150 Tou N. 4548/2018.

EtrimAéov pe BAon Tn yvwon Kal karavonon TTou aTrokTHOARE KATa TO EAeyx6 Jag, yia Tnv ETaipeia kal

TO TTEPIBAAAOV TNG, EIJOOTE UTTOXPEWHEVO! VO QVAPEPOUNE EQV EXOUME EVTOTTIOE! OUCIWAEIS avaKpiBeleg
otnv ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU TNG ZUKBOUAIOU . AV £XOUHE VA QVAPEPOUE TITTOTA CXETIKA

HE TO BEpa auTto.

EvBiveg Tou AloiknTikoU Zupfouliov €T TWV XPNHUATOOIKOVOHIKWY KATACTAGEWY

To AioiknTikd ZuphBoUAIO £X€1 TRV €UO0VN VI TNV KATAPTION KAl EUAOYN TTOPOUCIacn Twy
XPNHATOOIKOVOUIKWYV KATAGTATEWY GUH@Wva UE Ta AMXA, 6TTwWG autd £xouv uiloBeTnOEl atrd Thv
Eupwrtraiki ‘Evwon, 1i¢ amraitrioelg Tou N. 4548/2018, 61Twg Kai yia Keiveg TIG DIKAIDEG ECWTEPIKOU
gAéyyou TTou 10 AloiknTikd ZupBoUAio KaBopilel WG amrapaiTnTeg, WOTE va kaBioTartal duvarh n karapTion
XPNHATOOIKOVONIKWV KATAOTACEWY aTTaAAQyEVWY aTTd ouCIwdes OQAAa, TToU OQEIAETAI £iTE OF AT
£ite o AaBogG.

Kard tnv KarapTion Twy XpnUaTooikOVOUIKWY KATaoTAoswY, To AIOIKNTIKG ZupBouMo tival utreUBuvo yia
TNV agloAdynon Tng IKavoTnTag Tng ETaipeiag va ouvexioel Tn dpaoctnpioTnTa TN, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITTTWON, TA BEPATA TTOU OXETICOVTAI PE TN CUVEXIZOMEVN DPaCTNPIOTATA KA TN XPrion
NS AOYIOTIKAG BAONS TS SuveEXICOUEVNG DPpacTnPIOTNTAS, EKTOS KAl GV TO AIOIKNTIKG ZUupBoUAIO £iTe
TTpoTiBeTal Va peuoToTroiioEel Ty Etaipeia ) va dlakowel Tn dpactnpiotnTd TnG A dev £xel AAAN pealIoTIKRA
£VOAAGKTIKY ETTIAQYT) ATTO TO VA TTPOXWPATEI O° QUTEG TIG EVEPYEIES.

To AiolknTikd ZUpBOUNIO €Xel TV VBV ETTOTTTEIOG TRG BIABIKAGIAG XPNUOTOOIKOVOUIKNG AVAPOPAS
NG ETanpeiag.
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EvBU0veg eAEYKTH VIO TOV EAEYXO TWV XPNPIATOCIKOVOUIKWY KATACTAGEWY

O1 oTOYO0I HAG Elval va ATTOKTACOUE EUAOYN DIAG@ANION YIA TO KATE TTOGO Ol XPNMATOOIKOVOMIKES
KATAOTACEIG, OTO GUVOAD TOUG, eival ATTAAAQYUEVES OTTO OUCIWEESG OPANUA, TTOU OQEIAETAI E€iTE OE OTTATN
€iTE o€ AGBOG KAl vO EKDWOOUNE £KOETN EAEYKTI, N OTTOIA TIEPIAGUBAVEI TN YV Kag. H e0Aoyn
DlooPAMNan ouvioTd dlacpalion upnAou eiTéSou, aAAd Oev eival yyunon 6T o €AeyXog TTou Blevepyeital
aupewva pe Ta ATIE, TTou £xouv evowpaTtwdei otnv EAANVIKR NopoBegia, 8a evrotridel mavTa éva
OUTIWDES OPANIA, OTAV AQUTO UTTAPXEL. ZPAApaTa duvartal va TIPOKOWPOUV atrd atTdTn A atrd AGBog Kal
BewpouvTtal ouCIION 6TAY, PEPOVWHEVT I aBPOIaTIKG, 80 PTTOpOUCE E0AOYQ VA avapéveral OTI Oa
ETTNPEACAV TIG OIKOVOMIKES ATTOPATEIS TWV XPNOTWY, TTOU AauBdvovTal pe BAon auTég TIg
XPNHUOTOOIKOVOUIKES KATAGTAOEICS.

Q¢ KaBrikov Tou eAéyxou, gUUpwva pE Ta ATE tTou éxouv evowpatweel otnv EAARvIkA NopuoBeoia,
QOKOUME ETTAYYEAUQATIKA Kpion Kal BIaTNPOUKE ETTAYYEALATIKO OKETTTIKIONS KO’ 6An Tn BiIdipKeia Tou
gAéyyou. Emriong:

o Evromidoupe kai agloAoyoUHEe Toug KIvEUVOUS ouGIwdouS GPAALATOG OTIC XPNHATOOIKOVOUIKES
KATAOTACEIG, TTOU OQPEIAETA EiTE O€ ATTATN €ite 0 AdB0G, oXedIGlovTag Kal DIEVEPYWVTAG
EAEYKTIKEG BIABIKACIES TTOU AVTATIOKPIVOVTAI OTOUS KIVOUVOUS QUTOUS KOl OTTOKTOUUE EAEYKTIKA
TEKMAPIA TTOU Eivan ETTAPKI KOI KATAAANAQ YIG va TTapEXOUV BAon yIa T yvpn pag. O kiviuvog
KN EVTOTTIONOU 0UCIWDOUS GPAAUATOG TTOU OPEIAETON OE ATTATN £ival UYPNASTEPOS ATTd AUTOV TTOU
oQeiAeTan 08 AGBOG, KABWCS N aTTATN MTTOPEN VA EMTTEPIEXEL TUUTTAIYVIQ, TTAGTTOYPOQIQ,
EOKEPUEVES TTapaieipelg, weudeic DiaBePaiwosig i Tapdkauyn Twv dIKAIBWY ECWTEPIKOU
eAéyyou.

° Katavooupe Ti§ DIKAIDES ECLITEPIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, UE OKOTTO TO
OXEDIAOHO EAEYKTIKWYV DIABIKATIWY KATAAANAWY YIO TIG TTEPIOTACEIS, AAAG 6X) HE OKOTTO TV
SIATUTTWON YVWHNG £TTI TG ATTOTEAEGHATIKOTNTAS TV DIKAIBWY £CWTEPIKOU EAEYXOU TG
Eraipeiag.

° AglohoyoUpue TNV KATAAANASTNTA TWV AOYIOTIKWY TTOMTIKWY Kol uEBODWV TTou XpnaoigoTroiénkav
Kal 70 EUAOYO TwV AOYIOTIKWV EKTIMAOCEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £YIVAV ATTO TO
AloiknTikd ZupBouhio.

° ATTOQIVOPAOTE YIa TNV KAaTaAARASTNTA TNS Xpong ammd 1o AioiknTikd ZupBoUAIio TG AOYIOTIKAG
apxng TNS ouvexiIZouevng dpacTnpPIGTNTAS Kat HE BAON Ta EAEYKTIKG TEKUAPIA TTOU ATTOKTHONKAV
yla 10 £Qv UTTAPXEL oUoIWONG aBePAIOTNTA OXETIKG UE YEYOVOTA 1} GUVBORKEG TTOU UTTOPEI va
uTTodNAWYOUY oUOIWDN apeBaIdTATA WS TTPOS THV IKAVOTRTA TNG ETaIpEiag va ouvexioe Tn
SpaoTnpIOTNTAa TNS. Edv oupmepdvouue 6T ugioTatal ouciwdng apepaidTNTA, EipaoTe
UTTOX PEWMEVOI OTNY £KBEOT EAEYKTH] VA ETTICTHCOUE TV TTPOCOXI] OTIG OXETIKEG YVWOTOTTIOINOEIS
TWV XPNHOTOOIKOVORHKGY KATAOOTACEWY I £QV QUTEG Ol YVWOTOTTOINCEIG EIVal QVETTAPKEIG va
OIGPOPOTTOIRCOUKE TN YVWHN HOG. Ta CUMTTEPACUATA Pag BaoifovTal Ot EAEYKTIKA TEKUAPI TTOU
QATTOKTWVTAE MEXPI TNV NUEPONNVIQ TNG EKOEONG EAEYKTH. QOTO00, HEAAOVTIKG YEYOVOTA I
OUVOAKEG eVOEXETA VO £XOUV WG aTTOTEAECHA N ETaupeia va TTauoel va ASITOUPYET WG
ouvexI{obuevn dpacTnpIoTHTA.

° AtiohoyoUpue Tn GUVONIKN TTapouaiact), TN DOUr KOl TO TTEPIEXOHEVO TWV XPIHATOOIKOVOUIKWY
KOTAOTACEWY, CUUTTEPIAQUBAVOUEVUIIV TWV YVWOTOTIOINTEWY, KOBWG Kal TO KATA TTO0O0 0!
XPNHOTOOIKOVOUIKEG KATAOTACEIG QTTEIKOVICOUV TIG UTTOKEIUEVEG GUVOAAQYEG KO TO YEYOVOTQ JE
TPOTTO TTOU EMITUYXAVETaI N EUAOYN TTaPOUCiaaT.
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MeTagU dAAwvY BepdaTwy, KOIVOTTOIOUUE OTO AIOIKNTIKG ZupBoUuMo, To axedlaldpevo eUpog Kal To
XpovodIAdypappa Tou EAEYYOU, KABWG Kai GNUAVTIKA EUPHHATA TOU EAEYXOU, CUNTTEPIAQURAVOUEVWY
OTTOIWYV ONUAVTIKWYV EAAEIPEWV OTIC DIKAIDES ECWTEPIKOU EAEYXOU EVTOTIICOUHE KATA TN OIGPKEIT TOU
EALYXOU HOC.

‘EkOgon £1mi AAAWYV VOPIKWYV KAl KAVOVIOTIKWY QITAITHCEWV
O1 epyaoieg TTou EKTEAEGAUE OXETIKA e TV 'ExBeon Alaxeipions Tou AiolknTIKoU ZupBouAiou

QVaQEPOVTAl AVWTEPW, OTNV TTApAaypago «AMAEG MAnpopopies».

ABrva, 30 Mdiou 2025

pwc O Oprwtdg EAcyxThAS AOYIOTAS

MpaiocyouwTepxaougKouTtrepg
Avwvupn EAeykTiki] ETaipeia
Aew@. Knepioiag 65

15124 Mapoual

Pwing Zpupviig
AM ZOEA 52861
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