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AAPKO

EKOEzZH
TOY AIOIKHTIKOY 2YMBOYAIOY
EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZz 01/01/2014 - 31/12/2014

25n AIAXEIPIZTIKH NEPIOAOz

Mapoual, 4 Iouviou 2015
KuUpiol MéToxol,

To 2014, To VIKEAIO napouociace au&avopevn {nTnon daAAd napdAAnAa unnp€e kai
avu&non Tng npoo®opdc. H naykdopia napaywyn vikeAiou avnABe oe 1,99 ekaT. ToOvol
auénuévn kata 1,5% £vavT Tou 2013. H katavaAwon npwTtoyevolg VikeAiou To 2014
au&nbnke katd 5,6% kal avnABe og 1,87 ekat. Tov. (VEO IOTOPIKO PEKOP), €vavTi 1,77
To 2013. H al&non Tng KaTtavaAwaong e ouvduaouo PE TNV anayopeuon nou enERaAAAe
ano Tnv 1" Iavouapiou 2014 n Ivdovnoia oTnv €€aywyr TwV PETAAAEUHPATWV VIKEAIOU
(nepinou 25% TNG NAaykoouIag Npoo@opdac), ixav wg anoTEAEGUA TNV au&non TnG TIHAG
TOU ViIKeAiou. H au&non auTtn ATav onuavTika HIKPOTEPN TNG AVAUEVOUEVNG ano To
eUpOG TWV ENINTWOEWV NOU €iXe oTnVv KIVE(KN ayopd n empBAnBeioca and tnv Ivdovnaoia
anayopeuon TNG €Eaywync HeTaAAsupaTtwv (givalr o kUploGg npopnBeuTthc Tng Kivag os
VIKEAIO), OMWG N UNap&n PEYAAwV NOCOTATWY WETAAAEUPATOG OTa Alyavia Tng Kivag kai
n au&avopevn nNpoo@opa VikeAiou nepidpioav TNV avgnon Tng TIUAG oTo 12,2% £vavTi
€Keivng Tou 2013.

O1 TIpEG vikeAiou oTo LME kivnenkav avodikd ndvw ano To €ninedo Twv 15.000 $/T o€
OAn oxedov Tn Oiapkela Tou 2014, pe anoTEAEopa n MEON TIWA va dlauoppwlei oTa
16.936 $/T évavTi 15.097 $/T TNG MEONG TIYAG TOU NponyoUPEVOU £TOUG. EAGxIoTN TIUn
onuelwBnke Tov Iavoudplo o 14.141 $/7. AvTiBeTa TO €UpwW WETA Ta HEYIOTA TOU a'
TETPAMRAVOU Tou 2014 KIVAONKE NTWTIKA TO ENOPEVO dl1AoTnUa £vavT Tou doAapiou Kal o
HEToC OpoG diapoppwbnke oTo 1,33 Onwe akpIBwc kal To nponyoUUevo €1o¢. H pEéon
TIUR TOU VIKEAIOU Ot egupw dlapopPwbnke o 12.745 avda Tovo, €vavtl 11.367 Tou
nponyoUpevVoU £TOUC.

Ta anoBgpaTta Tou vikeAiou oTto LME gEakoAoubnoav va au€avovTtal pe Taxu pubud oe
oAn Tn diapkeia Tou 2014 anod 262 XIA. TOVol OTAV apxf Tou XpOvou oTouG 413 XIA.
TOvol OTO TEAOC Tou Xpovou (au&non 58%) yeyovdc nmou OUVEBAAE KAl auTtod OTn
oUYKPATNON TNG NEPAITEP® AUENONC TNG TIMNAC TOU VIKEAIOU.

BeBaiwg o1 eMNTWOEIG TNG anayopeuong TNG eEaywyng METAAAsupaTwy Tng Ivoovnaiag
kal ol daopoi nou engPale n E.E otnv gicaywyn KivedikoU avo&eidwTou xaAuBa, divouv
véa wBlnon oTouc Eupwnaiouc napaywyouc A.X. (nou oxedov OTO GOUVOAO TOUG
npounBevovTal a1dnpovikéAlo ando Tn AAPKO) kal avapéveTal va ennpedosl BeTIKA Kal
TNV ayopd Tou VIKEAIoU.
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>To napandvw O1BvEC nepIBaAAov TnG ayopdg, n AAPKO aflonoinoe To oUVOAO TwV
Napaywyikwv yKaTaoTacewyv nou dIaBETel Kal onueiwos napaywyn 18.482 tovwy, evm
ol nwAnosic avnABav oTouc 17.882 TOVOUC VikeEAiou. H napaywyrn nponABe
AanoKAEIOTIKG ano nAnpn 1dionapaywyr JETAAAEUNATOC KAl ATAV ANOTEAEGHA TNG BETIKAG
avTanokpiong Twv METAAAgiwv Tng ETaipeiac. AOyw TnG MeEYAAUTEPNG NAPAywyng
(aU&non katd 10%) o1 AsiToupyikoi OS€IKTEC TOU METAAAOUPYIKOU OUYKPOTAHATOC
Aapupvng napouciacav BEATIWUEVEC TIHEG £vaAVTl TOU NponyoUUEVOU £TOUC.

To epnopikd KOOTOG Ot gupw dlapgopPpwdnke oe 14.166 ava TOVO €vavtl 15.483 To
2013, napouoialovTtac peiwon kata 8,5%. To WECO EPMNOPIKO KOOTOC TOU VIKEAIOU
dlapoppwbnke ota 18.824 doAdpia ava Tovo, évavti 20.563 doAapiwv TOo 2013. H
Meiwon Tou KOOTOUG, ogeiAeTal KaTa kUpPIo AOyo oTnv au&non Tng napaywyng Kai ortn
MEIWaN TNG TINNAG TNG NAEKTPIKAC EVEPYEIAC.

H Etaipeia otn Xprion Tou 2014 kateypaye {nuIEC 28,6 £kaT. eupw Kal eEakoAouBei va
napouaoialel apvnTikn kabapry B€on oTov 100AoyIoNO €€ aiTiac TNG M MNARNPoucg
uAonoinong Tng anogaong Metoxwv (Mdiog 2009) kal TwV CUCGOWPEUNEVWY {NHIOV TWV
xpnoswv 2008 - 2009. 'ETol, TO METOXIKO KepAAaio Twv 109,33 ekaT. €Upw EXEl
avalwOei ge {nuIEC kal Ta idla ke@aiaia gugavifovral ge apvnTikd Npoonuo TnG Tagng
Twv 155 eKkar. supw.

EidikoTepa, Ta anoTeAéopaTa Tou 2014 €xouv, WG akoAoUBWG:

KUkA Vi -
. UKAoOG gpyaociwv: 237,25 ekar EEEMEN EnevBUoEWY

gupw €vavtl 207,68 €kaT. EUPW eKar. €
Tou 2013, AToI al&non 14,2%. H 40,0 1
€EENIEN TOU KUKAOU €pyaciov Ta 200
TeAeuTaia xpovia gugavileral oTo '
ouvnuMEVO didypaupa. 20,0
10,0 -+

e ZnMIEG: 28,6 €KAT. EUPW EVAVTI
{NUIwV 76,2 €KaT. eupw Tou 2013. 0,0 -
H €E€AIEN Tou anoTeAéopaTog KaTda

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Ta TeAeuTaia xpovia ey@avileral

% EVO 016 .
OTO OUVNHKEVO dlaypakha E€EMEN KukAou Epyaoiwv

ekat. €
e KooTog nwAnOévrwv: 248,2 600,0 -
£KAT. EUPW €vavTl 256,2 €kar.
gupw Tou 2013, TOI hEiwon KaTa 400,0 -
3,1%, Aoyw al&nonc Tou Oykou 237,25
nwAnBevTwv. O NWARCEIC VIKEAIOU 200,0 -
avnABav os 17.882 TOVOUG EvavTi 0

17.054 Tovoucg Tou 2013, fToI

' ' 2005 2007 2009 2011 2013
auv&non kata 4,9%.

e KooT1og NikeAiou: 248,14 kar.

EUPW EvavTl 247,46 €KAT. EUP® cxar. € E§EMEN KepSwv/Znuwv

Tou 2013. 3TOV TOVO TOU VIKEAIOU 30,0 - |‘|

TO KOOTOG dIAHOPPWVETAl OF - —l I—-‘-—ﬂ— - —
13.426 €vavTi 14.704 eupw TOU 20,0 12006 2007 2008 2008 2010 2011 2

2013, fToI peiwon 8,7%. e US$ I

Ta avTioToiXa K6oTn ava Tovo 70,0

dlapoppwvovTal o 17.841 £vavTi

19.529 Tou 2013. -120,0
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AAPKO

Av oTO KOOTOC TOU VIKEAIOU OUVUMOAOYIOBEI Kal To OUVOAO Twv €EO0dwV OI0IKNTIKAG
AgiIToupyiag, NwANoswy, TOTE yia To 2014 npokunTel KOOTOG 14.166 €/T. £€vavTl 15.483
€/T1. Tou 2013, nTo! peiwon 8,5%.

e EBITDA: ({nuiec npo anooBeoswv, POopwv Kdl TOKwV): {nuiEG 10,8 ekart. supw
gvavTl {nUIoV 57,4 ekaT. eupw Tou 2013.

e KaBapo kepdAaio kivnong: (KukAogopoUv evepynTikO - BpaxunpOBeoUEG
unoxpewoeic?) -154,5 ekaT. eup® £vavTi -108,5 ekat. eupe Tou 2013.

e A€iKTNG ApeonGg peuoToTnTAG: [(AlaBéoiya + AnaiTroeiG) NpoG BpaxunpOoBeouEeg
unoxpewoeic’] 0,31 évavT 0,37 Tou 2013.

e AlaOEoIpa: 2,7 €kAT. EUPW £vavTl 7,2 €KAT. EUpw Tou 2013.

e EnevdUOoEIG: 5.2 £kaT. supw €vavTl 2,9 &kaT. supw To 2013. 3TO OUVNHMPEVO
didypapua Tng nponyoupevng oeAidac epgavidovral ol €nevOUCEIC  Mou
ulonoindnkav Ta TeAeuTaia xpovia.

o Id31a keAaAala: -155 gkaT. eupw €vavTi -125 ekaT. supw 1O 2013.

O1 TIHoAoOyNOBEeioEC UNOXPEWOEIG, NOU anoppEéouv anod Tn cUhBacn pUBHIONG TWV XPEWV
NG 27/4/1998, npoc AAPKO AEMMEA kal EAANVIKO Anuooio napéusivav orta 47,4 ekar.
EUPW, apoU Kal yia TNV KAgI0hevn xpnon Osv €kd0Bnkav anod autoug Td OXETIKA
napacTaTikd.

Enionuaiveral oTi, To YeYaAUTEPO HEPOC TWV BPpaxunpOBECUWY UMOXPEWOEWY aAPOPd
oPeIAéC Npoc TN A.E.H. a.e. and Tnv katavadAwaon NAEKTPIKNG eVEPYEIAG UWPNANG TGong,
oUPQWva MPeE TIGC TINOAoynoeic TNG AEH (TigoAoyio A-150), Tig onoiec n .M.M.A.E.
NAPKO apioBnTei.

And Ta napanavw ouvayetal, OTI n ETaipeia napapével o€ OUOKOAN OIKOVOMIKN
kataoraon kal To gEAAovV Tng €€apTdTal and Tnv €EEAIEN Twv XpNHATIOTAPIAK®WV TIHOV
TOU VIKEAIOU Kal TIC NEPAITEPW ANOPATEIG TWV HETOXWV TNG.

(*) Exouv g&aipebei o1 unoxpewoeic anod Tn ouuBacn pubuiong xpewv TnG 27/4/1998
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AAPKO

KaTa 10 2014:

H Tiuf Tou vikehiou (LME 3-months) au&nbnke katd 12,2% ano 15.097 US$ To
2013 o0g 16.936 US$ 10 2014.

To supw diaTtnpnOnke orta idia akpiBwg enineda €vavtl Tou doAapiou dnAadn 1,33
$/€ onwc kal To 2013. 'ETO1 n Héon TIMR VikeAiou LME og € ava Ttovo
diapopP®Onke o€ 12.745 € yia To 2014 £€vavTti 11.367 € yia 1o 2013,

H nAekTpIKn evépyela avd TOVO VIKEAIOU PeEIwBNKE kaTa 23,5% kal dlapopPpwbnke og
3.672 €/T1. evavTi 4.799 €/T1. To 2013, AOYW TNG MEI®WONG TNG TIMAG TOU NAEKTPIKOU
pevpaTog o 56,7 €/MWh ano 1o noAU uwnAod gninedo Twv 70,8 €/ MWh Tou 2013. H
OUMMETOXN TNG NAEKTPIKAG €VEPYEIAC OTO KOOTOG nNApAywyng ViKeEAiou (Xwpig
anooBeosic) diapgopPpwVveTal 0To 28%, evw 1000UVAUEI 0TO 29% TNC MEONG TIMNAG TOU
VIKEAIOU.

To KOOTOG TWV OTEPEWV KAUCIPHWY KAl Tou PaloUT avda TOvo ViKeAiou diapoppwOnKe
og 2.530 €/T. évavTl 2.518 €/1. To 2013. H guppeToXM TNG BEPUIKNC EVEPYEIAC OTO
KOOTOC TOU VikeAiou dlapoppwveral oto 19,5%, evw 1coduvapei pye To 20% TNG
MEONC TIMAC TOU VIKEAIOU.

H ouvoAikr) avaAlokouevn evépyeia (NAEKTPIKN Kal BgpuIKR cupnepIAauBavouévou
Tou VvTiCeA) dlapopPwveTal nepinou oto 47,5% Tou KOOTOUC Mapaywync kKal oTo
49% TNnG YEONG TIMNG TOU ViKeEAiou Tou 2014,

H ouppeToxh TwV PETAAASUPATWV ava TOVO OTO KOOTOG MApaywyrng TOU VIKEAIoOU
diapoppwdnke ora 3.221 €/T1. €vavTti 3.181 €/1. To 2013. H aVu&non ogsiAeTal oTn
au&non kaTta 34% nepinou Twv npaypatonoloUuevwy eEoplEewy 1o 2014 £vavTi Tou
nponyoUUEVOU €TOUG. TOo KOOTOC TwV HETAAAEUNATWY diapoppwbnke ota 25,7 €/T.
evavTl 24,1 €/T1. To 2013. H QUPMETOXN TWV UETAAAEUPATWV OTO KOOTOC Napaywyng
ToU ViIKeAioU (Xxwpic anooBéoeig) diapopPwOnKe oTo 25%.

Ta Aoind UAIKG AsiToupyiag - ouvTApnong kal napaywync NEAAETC napouciacav
au&non kata 5,3% kal diagoppwbnkav ora 1.149 €/1. £vavt 1.091 €/1. 70 2013. H
au&non o@eiletal kUpia oTnv al&non TWV TIHOV TWV AaVTAAAGKTIK®OV. H CUPPETOXN
TOUC OTO KOOTOC MAapaywyng Tou VIKeAiou (Xwpic anooBecelg) diauopPwOnKe oOTO
8,8%.

O1 danaveg NpoownikoU TOU €pyoaTaciou avd Tovo vikeAiou au&nbnkav kata 2,9%
kal diapgoppwdnkav os 1.508 €/1. évavT 1.465 €/1. To 2013. H OCUMHETOXN TWV
danavwv npoownikoU Tou ZEA 0To KOOTOC ToU VikeAiou diapop@wBnke oTo 10,2%.
O1 unnpeoiec TPITwV ava TOvVo ViKeAiou peiwdnkav kata 8,7% &vavtl Tou 2013 kai
diapoppwdnkav oe 801 €/1. évavTti 877 €/1. To 2013. H GUUNETOXM TWV UNNPECIOV
TPITWV OTO KOOTOG TOU VIKEAioU dlapopPpwOnke oTo 6,1%.

Ta yevika £€€0da Tou €pyooTaciou ava TOVO VIKEAIOU pYeiwBnkav kata 13,4% €vavTi
Tou 2013 kai diapoppwdnkav os 338 €/1. €vavTl 515 €/T1. To 2013. H cuppeToxn
TWV YEVIK®OV £EODdWV TOU ZEA 0TO KOOTOC TOU ViKEAiou diapoppwbnke ato 2,5 %.

HPelgua
0% !
6% 2% H QepuIkd
MeTaAAeupa
H[1poowTTKO ZEA

Noitd YAIKa

Y. Tpitwv
lev. 'E€0da ZEA

KooT1og NikgAiou

]{(I)Qis anooﬁéoag Huikatepyaopéva
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AAPKO

To kOOTOGC avd TOVO VIKEAiou oupnepiAauBavouevwyv Twv danavwv dioiknong &
npowbnong Twv €Eaywywyv, Kata 1o 2014, pyeiwdnke katd 8,5% kal diauopPpwbnKe oTa
14.166 € €vavTi 15.483 € Tou 2013.

Eik. 1: EEEMIEN epnopikoU KOGTOUG NikeAiou & TIH®OV
$/Lb Ni
18
16 -
14 -

12 A
e KO0TOG XWPIG ANOORETEIC Tiygg LME 3
10 - \.

“A

11+
12
13 +
14

1990
91
92 -
93

2010 -

H oTadiakr au&non Tou KOOTOUC napaywyng 2003 - 2010 ogpeileTal:

m  OTn PEYAAN au&non Twv TIHWV Tou NeTpeAdiou dIEBVWG Kal OTIG ENINTWOEIC AUTOU
OTIG TIMEG MIAG OEIpAC NMPpWTWV UA®WYV, BIOUNXAVIK®V MPOIOVTWVY Kal UMNPECIOV
(METAPOPEC Kal EEOPUKTIKEC EpyoAapiec)

m  OTnNV €papuoyrn Tou TigoAoyiou A-150 Tng AEH petd Tto 2005 oTnv nNAEKTpIKNA
evépyela, nou katavaiwvel n AAPKO

m OTNV Npaypatikn augnon Tou kdATOUG gpyaaciag atn AAPKO kal yevikOoTepa aTnVv
EAAGOa

m 07N YEIWPEVN Napaywyn VIKEAiou kaTta Ta €tn 2008 - 2009.

H napaTtnpoUpevn peiwon and 1o 2010 kal PETG OQEIAETAl OTN YEVIKOTEPN Kpion TNG
€AANVIKNG oIKOVOUIiag Kal Tn cuykpaTtnon Twv danavoyv, Kabwc Kai:

m OTn otadiakr PEiwon TNG I00TIMIac Tou supw HPE To doAdpio anodo To uywnAo 1,58
(Anp. 2008) os 1,23 (Aek. 2014) ka®’ o6cov Ta €Eo0da XpnuaTodoTnong Tng
napaywyng yivovral og eupw, aAAd Ta £€0oda ano Ti¢ NwAnoeig o doAdpia

m  OTn YEiWON TV TIMOV TOU NeTpeAaiou
m  OTnVv NpooQaTtn Keiwaon TNG TIMAG TNG NAEKTPIKNG EVEPYEIAC.
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AAPKQj

'EkBeon AloiknTIkoU ZUPBOUAIOU £Mi TWV OIKOVOUIKWV KATAOTACEWY XpHocwe 2014

>Tnv akoAoubn k.2 gygavileTal n diaxpovikn €EEAIEN TNG 100TIMIAg eupw npog US$,

Eik.2 EEEAIEN 100TIHIAG EUP® NPoOG JoAdpio
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And 1o 2011, TO €pyooTdoio £06s0e Ot AsiToupyia TO OUVOAO TWV MNAPAYWYIK®V
gykataoTdoewv Kal To 2014 enereuxOn napaywyr 18.482 Tovwv vikeAiou évavTi 16.829
Tovwv To 2013, (eik. 3). AlgXpovikd, Ol XAUNAEC NaApaywyec TOU E£pPyooTaciou
ouvdEovTal YE NEPIODOUC NOAU XAUNA®V TIHWV VIKEAIOU 0TnV ayopd.

Ta kUpla yeyovoTa Tou EpyooTtaciou Tng Adpupvag (ZEA) nou xapakTrpioav Tn Xpovid
nou Népace nATav:

e Anepyiec npoownikoU SEA Teoodpwv (4) OUVOAIKG nuepwV nepinou (3-24wpeg, 3-
4wpec/Bapdia, kal 1-3wpn) YE EKTIMWHEVN anwAglad napaywyng 180 ToOVwvY ViKeAiou,
a&iac 3,0 ekaT. doAapiwv.

e 'EKTAKTEC eniokeueC MepiaTpopikwv Kapivwv (Pepikn avTikataoraon keAUgoug M/K
3, €NIOKEUN KOOKIVou gEaywync M/K 4) Je eKTIMWHEVN anWAE£ld napaywyng 734
TOVWV VikeAiou, a&iag 12,4 ekaT. doAdpiwv.

e 'EKTAKTEC €nIOKeUEC HAekTpikwv Kapivwv, AAAEG E€MIOKEUEC TWV €yKATAOTACEWV
napaywyns KAM. PE eKTINOUEVN dnwAsia napaywyng 1583 Ttovwv vikeAdiou, a&iag
26,8 ekaT. doAapiwv.

SUVOAIKG, oI avwTEPpw anwAeglec aBpoilovTtal ae 2.497 TOvoug VikeAiou, aiag 42,3 €kar.
doAapiwv.
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'EkBeon AloiknTIkoU ZUPBOUAIOU £Mi TWV OIKOVOUIKWV KATAOTACEWY XpHocwe 2014

Eik.3 E§EEAMIEN napaywyng — nwAnocewv NikeAiou og Tovoug Ni

NMAPAIQrH - NQAHZEIZ NIKEAIOY AAPKO
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Ta Baoika TexvikG MeyEOn kalr ol AsiToupylkoi deikTeg Tng ETaipeiag napouciacav
BeATiwon €vavti Tou 2013, nou o@eileTal oTnv au&non TnG napaywyng¢ kata 10%
€vavTl TOU nponyoupevou £Touc. H nolotnTa Tou MPETAAAEUNATOG Tpo@Podooiag
dlapopewdnke oro 1,01% évavti 1,05% Ni 1o 2013. H avaktnon Tou gpyooTaciou
diapoppwdnke oto 83,7% évavti 77,0%, n onoia og ouvduaopd HE TNV noidTATA
MeETaAAeUPaTOG 00nynoe To deikTn kKaTavdAwaong QuaikoU AaTepiTn ava Tovo ViKeAiou
oToug 125,4 Tovoug evavTi 132,0 Tovoug 1o 2013 (eik. 4).

H edikr kaTavdAwaon TnG NAEKTPIKNAG €vEPYEIAG WEIWONKE kaTa 4,5% nepinou Kai

dlapopwbnke oTIG 65,3 MWh ava Tévo vikeliou evavTl 68,4 MWh ava Tovo vikeAiou To
2013 (eik. 4).

Eik.4 E&EAIEN Baoikwv deikTov katavaAwong (TOA/TNi & MWh/TNi)
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'EkBeon AloiknTIkoU ZUPBOUAIOU £Mi TWV OIKOVOUIKWV KATAOTACEWY XpHocwe 2014

H Tpogodocia Tou SEA ot petaAAoupylkd Miyha au&nbnke kata 5,3 % nepinou Kai
dlapopewdnke otoug 3.006.775 T. évavtl 2.856.417 T. 10 2013, €K TWV OMNoiwv
2.317.446 1. yeTaAAeupa, 292.063 T. avakukAwaoiha (ek Twv onoiwv NEAAETC 263.161
T.) ka1 397.267 T. oTeped kalaolya.

H €EEANIEN Tou Oc€ikTn OTEPEWV KAUCIUWY Npog AaTepitn eu@avileTal otnv €ik. 5. Ta
TEAEUTAIA XPOVIA NApPATNPEITAl OUCIAOTIKN BEATIWON PE NTWON Tou J€iKTN KATAavaAwong
KaTa 25% €wg kal 50% pe noAAanAd oQEAN oTo KOOTOG, OTO NepPIBAAAOV AAAA kal aTnv
aneAguBEpwon Napaywyikng duvapikoTNTag TwV EYKATAOTACEWV.

Eik.5 E&EAIEN TOU JEikTn KATAVAAWONG TWV OTEPEMV KaAUTipwV (kg/TDA)
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2Tov TOHEa TwV MeTaAAeiwv n €EO6puUEN PeTaAAgupartog diatnpnénke oTa €nineda Tou
2013 pe oTOXO Va KAAUNTOVTAl Ol AVAYKEG TOU EpYOCTATIoU.

€ OAa Ta MeTaAAsia:

« EEopuxtnkav 2.382.516 T petaAAevpartog, €vavtl 2.306.203 T 1O 2013, pe pEON
nePIEKTIKOTNTA Ni JETA TOV EUNAOUTIONO 1,01%.

« EEopuUxTnkav nepinou 26,8 gkart. Tovol oTeipwy, €vavtl 20,0 €kaT. TOVWV OTEIpWV TO
2013 pe katavoun 50% oTtnv nepioxn Tn¢ EuBoiag, 26% oTnv nepioxn Tou Ayiou
Iwavvn BolwTiag kal 24% aoTtnv nepioxn TnG KaoTopidg.

« H oxéon anokdAuwng oTo (PUGCIKO AaTepiTn dlapopPpwONKe oTnv avaloyia nepinou
11:1 TOVWV OTEIPOU NPOC TOVO PHETAAAEUMATOC, €vavTl 9:1 To NPoNyoUHEVO £TOG, EVW
OoTOV EYNAOUTIONEVO AaTepiTn dlapopPpwbnke oto 11,8:1 (To 2013 fTav 9,4:1)

« 3Ta TpIBeia TpopodoThBnkav 2.413 xIA. TOVOI €K TwWV onoiwv anoppipénkav 145 xiA.
TOVol @TwXoU AdTtepitn kata Tn Jiadikacia eunAouTiopoU, HE AMNOTEAEGHA N
napaywyn HETAAAEUHATOG KATAAANAOU yia Tnv Tpo@odoaia Tou ZEA va diapoppwOei
o€ 2.268 XIA. TOVOUG.

STov €unopikd TopEd, Ol MWANOCEIC TOUu ViKeEAiou avnABav otoug 17.882 TOVOUC Kal
napepeive anobepa 871 TOVWV.
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O NWAACEIC OKOUPIAg METAAAGKT®WV aviABav oTtouc 83.379 TOvoug. O1 de NWANCEIC
OKOUpPIAc nAEKTpoKApivwv aviABav otoug 351.568 TOVOUG, €V TO UMOAOINO TNG

napaywyng anoppipoinke.

O1 nwAnoeig¢ Tou aoBecToAiBou avABav oTtouc 170.177 TOVOUG, EV® TO UMNOAOINO TNG
napaywync anoppipinke oToug papnAEDeC.

O1 nwANoeig Tou AlyviTn ZepBiwv npog TN AEH (AHZ MToAgpaidag & Aoinwv AHZ A.
Makedoviag) avAABav oToug 268.254 TOvVoug, Bdacesl oudpwviag HPE TNV onoia
anonAnpwvovTal naAaid Xpén, v HIKPEC NoodTNTEG 6.224 TOVWV dlaTEBNKaAv o€
aAAoug neAdarec.
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AvaAuon Ecodwv NMwAncewv

Ano Ta 237,3 eKkaT. €UPW® TOU OUVOAIKOU KUKAOU epyaciov Ta 223,8 ekart. (NocoaTo
94,3%) npogpxovTal ano TIC NwANoeic 17.882 T. vikeAiou ot xwpeg Tnc E.E. €vavri
197,7 ekaT. and nwAnoesig 17.054 T. vikeAiou To 2013. H péon TIHA NwWAnong
diapopP®Onke ota 12.516 €/1 €vavri 11.593 €/1 10 2013, 3nA. UPNAOTEPQ
KaTta 8%. H péon Tipr OlQPOPPWVETAl KATA TNV Mepiodo MOU aACKEITal n nwAnon
oUPQWVa PE TOUG OPOUG TWV CUUBOAQiwV. H HEON NEPIEKTIKOTNTA TOU CIdNPOVIKEAIOU OF
VIKEAIO OlapopPwONnKe oTo 19,5% €vavti 19,4% 1o 2013.

OI NWANOCEIC TNG okouplac MeTaAAGKTWV O0To €EWTEPIKO avnABav ot 3,48 ekaTt. €upw
€vavTl 2,60 ekaT. eupw 2013. H Ty noAnong au&nbnke kata 4,25% ota 41,7 €/7.

O1 NnwANosIg okoupldc HAekTpokapivwyv otnv gyXxwpia ayopd diapgoppwbnkav ge 555
XIN. eUpw, €vavTl 455 xIAIadwv supw To 2013. H péon Tiyn diagoppwbnke os 1,58 €/1
evavTl 1,60 €/1, To 2013.

O1 nwARosig Alyvitn avnABav oe 9,11 ek. supw (nocotnta 274.478 T.), €vavt 6,77
€KaT. gUp® To 2013. 3Tn AEH nwAnénkav 268.254T. AlyviTn PE PEON TIPA NWANONG
33,4 €/1 évavt 33,3 €/T 10 2013. Me TIGC NnwWANCEIC AiyviTn npog Tn AEH diaypagovral
avTioToixa naiaid xpen.

O1 nwAnoeic aoBeoToAIBIkoU UAIKOU avnABav aTig 46,9 xIA. eupw &vavTl 17,5 xIAadwy
gupw TO 2013. H péon TIPA nwAnong Tou acBeoToAiBou diapoppwbnke os 0,3 €/T
evavTtl 0,2 €/T 10 2013.

Ano eKMNOINOCEIC SCraps Kal axpnoTwy UAIK®V €10TpaxTnkayv 231 XIA. Upw.
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AvaAuon KooToug MNwARoewv

To KOOTOC NWANBEVTWY dlapopPpwOnKe oc 248,2 K. eUP® £vavTl 256,2 €kaT. EUPW TO
2013. EE autwv Ta €239,6 £KkaT. apopoUlv OTIC NWANCEIG 17.882 TOVwv VikeAiou. To
KOOTOC Napaywyng ava Tovo vikeAiou diapgoppwBnke os 14.166 €, £vavTi 15.483 € 10
2013.

H peiwon Tou KOOTOUG Napaywync kata 8,5% ogeileTal otnv au&énon TnNG napaywyng
Kal TNV HEiwon TnG TIMAG TNG NAEKTPIKNG eveépyelag €vavTtl Tou 2013, aAAd kal oTn
HEIWON TWV TIHOV OPICUEVWV MPWTWV UAWV Kal UAIKOV KaTda Tn didpkeia Tou 2014,

MeTaBoAEC BAOIKWV NAPAPETPWY TOU KOOTOUC:
e TlaiavBpakag ano 87,79 €/1 1o 2013 o 77,93 €/7 70 2014, peiwon 11,2%
e MalouT ano 597,55 €/1 og 557,44 €/T, psiwon 6,7%
e HAekTpIKA evépyela anod 70,81 €/MWh ot 56,72 €/MWh, peiwon 19,9%
e [ponavio and 879 €/T1 os 812 €/71, peiwon 8,3%
To vTileA peInONKe KaTd 4% kal diapopPwbnke To 2014 o 1.041 €/p° évavm 1.084

€/ To 2013. To VTI(EN OUPPETEXEI OTO KOOTOC TWV HETAAAEIWV OE NOCOOTO AVW TOU
20%.

To ouvoAikO HiIoBoAoyikd kbOaToc avAABe oTo 18,3% ToU KOOTOUG MApaywync Kai
dlapopwdnke os 49,1 ekar. eupw, EvavTi 44,9 ekaT. eupw TO 2013.

To k6oTo¢ NnwAnBeicag okouplac MeTaAAakTwV dlIaPopPWONKE o 577 XIA. EUPpW, EvaVTI
434 yIA. eupw To 2013. To YEOO KOOTOC avd TOVO dlapopPpwBnKe avTioToixa o 6,9 €/T
kal 6,82 €/T avTioToIxa.

To ko0oTOG nwAnBeioac okoupldc HAekTpokapivwv diagoppwbnke oe 396,71 xIAIAdeC
gupw, €vavtl 387,63 XIANGdwv 1o 2012. H péon Tiun diapoppwenke o 1,40 €/T 6nNwg
KAl OTIC NPONYOUHEVEG DUO XPOVIEG.

To kO6OTOC NWANBEVTOC AlyviTn avnABe ot 7,3 €KaAT. €UpW®, £vavTl 6,7 €KAT. EUPW TO
2013. To p€oo koaToc Alyvitn npoc AEH diapop@wveTtal ota 26,80 €/T, évavT 32,74€/T
TOo 2013.

To KOOTOC NWANBEVTWY scraps Kal axpnoTwV UAIK®OV aviABe og 63,7 XIA. eupw®, £vavTi
28,8 xIA. eupw, TOo 2013.
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AvdaAuon - NMpooBdnkeg Nayiwv

H Etaipsia npo€Pn oc npoabrkec Mayiwv ouvoAikng a&iag 5,2 €KATOMHUPIWV EUPW, WG
akoAouBwc:

'E€E0da Epsuvmv 1.360 xIA. €
Texvikéc EykaTaoTaosig — MnxavoAoyikoc EEonAiouog 96 XIA. €
'EninAa — Aoindg EEonAionog 195 xIA. €
KTipia, EykataoTdoeig, Texvika ‘Epya und EkTéAeon 49 yIA. €
MnxavoAoyikdc EEonAlouog, Texvikeéc EykaTaoTaoeig und EKTENEDN 3.464 xIA. €
NoINEG NpoaBnkeg 67 XIA. €
ZuUvoAo NMNpooOnkng MNayimv 5.231 xIA. €

EE’ autwv 3,64 ekatoppUpla €upw da@opoUv oTn PeATiwon TwWV NApaywylkwv
eykaTaoTtdoswv TNG ETaipeiag. H avaiuon €xel wg akoAoUBwC:

a) Epappoyn AutdpaTou SuctruaTtog SCADA 18 xIA. €
B) Kataokeun di1kTUOU €knAuong okwpiag H/K 25 XIA. €
y) ZeT AakTuAiou kUAIong M/K 3 — TuANa KeAUPOUG 161 xIA. €
0) Neéa EykatdoTaon Anokoviwong M/T-XaAuBoupyiag 161 xIA. €
€) Xepoaia Andbeon Zkwpiag H/K otn 8éon AIABAA N. ®81wTIdag
oupnepIAaPBavoPEVWY EpYwV evToc EpyooTaciou Adpupvag 3.091 xIA. €
oT) AvaBdaduion ZuoTthuaTtog Tpogodoaiac MaloUT 5 XIA. €
0) KTipiakéc YnodouEg otn Bupa-MEE 3 XIA. €
ZUvoAo eNeVOUCEWYV 3.464 XIA. €
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MepiBaAAovTikn MoOAITIKA

H nepiBaAAovTikry CUPHOPPWON TNG ETalpeiag otnv OXeTIKN vouoBeoia anoTeAei Baadikn
ouVIOT®OA yia TNV BIWCINOTNTA TNC.

Méoa oTo 2014 npowBnBNnKe Kal AdN €UPIOKETAl OTNV TEAEUTAIA GACn TNG adglodoTNoNG
AglToupyiac Tou To MOAU ONUavTIKO €pyo TNG XEpoaiag andBeong TnG okwpiag Twv
NAEKTPIK®WV Kapivwv oTtn B6€on AlaBda nepinou 5xAuy  voTiwg Tou EpyoaoTaociou.
>nUeiwveTal OTI n uAonoinon Tou £pyou auToU yid NEPICOOTEPO ANO OKTW XpoOvia €ixXe
ouvavThosl didgopa Vouikd npoBAnuara, Ta onoia kabuoTEpnoav Tnv npowbnon Tou
(BA. OXETIKG NAPAKAT®W).

MNMapapévouv OPwG Npog eniAuon dUo AAAa onuavTikd nepiBaiAovTika npoBAnuaTa:

a) H diaxeipion Tou BaAdociou vepoU WUEEWC TNG OKWPIAC TWV NAEKTPOKAUIVWV OTIC
de€apeveg kabilnong Kal

B) H anokoviwon TwV dEpIwV EKNOPNMV TWV NAEKTPIKOV KAMIVOV

H avalntnon Texvikov AUGEWV PE KOOTOC UAOMOINONG Kal AEIToupyiac, Nou va eniTpENEl
TNV €MITUXA €niAUCn TOUug anoTeAel onuepa 1o {nToUpevo B€pa. 'HOn yia 1o (a) B£pa
dokipalovTal kal aloAoyouvTal eVAAAAQKTIKEG NPOTACEIC.

H Evaipeia OpacTtnpionoindnke eniong 1o 2014 orto 6éua Tng aonoinonc Twv
anoppINTOUEVWV «KOVEWV®» TWV MNEPIOTPOPIKWOV KAMIVWV TWV OMoiWV N YEWPETPIKN
anoTUNWaon OToUG XWPOoUuc andBeong kal n XNUIKA avaAuon €dsi€av OTI NpOKEITAl Yia
noooTnTa NA£ov Tou 1,3 €K. TOVOUG PE PEON MEPIEKTIKOTNTA Avw Tou 1,1% vikeAiou Kal
5% avepaka. MeTa Tnv €knNdvnNan OXETIKAG MEAETNG ME TITAO «MeAETN oKOMIPOTNTAC YIa
Tnv a&onoinon anoBepdTwyv okOvnNG (AENTOMEPEC METAAAEUHA) TWV MEPIOTPOPIKWV
KAuivwv», nou ouveTage opdda TexVvikwVv TnG ETaipeiac kalr aveédel&e TNV OIKOVOMIKN
onuacia Tou anoB&paTog autoU, NpowBRBnkav OAEC Ol anapaiTNTEG EVEPYEIEG, WOTE va
kaTaoTei duvaTn n nNpookAnon ekdNAwong dieBvouc evdIaPpEPOVTOC Yia Tov OXeOIAOUO
Kal TNV KATAoKeUr Hovadag NeEAAETONOINONG TWV «KOVEWV» AUT®WYV, Nou niBavoAoyeital
OTI Ba pnopei va xpnuaTtodoTnBei hepIKWG anod avanTuglakoug vOUouc.

EninAéov n Etaipeia katd To 2014 avranokpidbnke oTIGC ENINEPOUC analTAoEIC dlapopwyv
nepPIBAANOVTIKOV OpwV, ONWC EVIEIKTIKA ONUEIOVETAlI KATWTEPW:

e H diaxeipion oTepewv anoBANTWV Kai pn.

e H ouppeToxn oto Mpoypaupa Kataypa®nc Twv punaopévwy Xopwyv, Tou YMAMEN.

e H eknovnon Twv EtTnoiwv EkbBéoswv MapaywyoU AnoBARTwyY, OAwvV TwV
£YKaTaoTaoswy.

e H digEaywyn npoypdupaTog SeIyaToANWI®V KAl avaAloswy yia Tn napakoAoudnaon
TNG NoI0TNTAC TNG ATHOOPAIPAC TWV €YKATACOTAGEWV/ dpacTnpIioTATWV Tng ETaipeiag
Kal TWV YEITOVIKWOV NEPIOXWV.

e Opoiwg n napakoAouBNON TWV MOIOTIKWV NAPAUETPWV TWV AEPIWV EKMOUNOV TWV
geykartaoTdoewyv, Twv lMepioTpo@ikwv Kapivwyv, Twv HAekTpIk®V Kapivwv kal Twv
MeTaAAGKTWV.

e H eknovnon MeAetwv MepiBailovTikwv Enintwoswv (M.M.E.) kal avTioToixwv
TEXVIKOV MEAETOV Yia TNV NePIBAANOVTIKR ade€10d0TNON TWV VEWV HETAAAEUTIKOV
EKUETAAAEUCEWV.

To €1oc 2014 eneTelON €niong n unaywyng Tou Algéva Tng Adpupvag otov Opyaviopo
Aigévog Nopou EuBoiag (OANE), woTe va anAouaTeUeTal n diadikacia kal va PEI®vVoVTal
Ta OXETIKA KOOTN MoOU agopouv oTn Jlaxeipion OTEPEWV AnoBANTWYV, €niKivOuvwy Kal
un, Kabwg kal kataAoinwv nAoiwv.
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MapaAAnAa To 2014 miotonoin®nke and Touc Hellenic Lloyd’s n €ykpion and Toug
Lloyd’s Register Quality Assurance , Tou ZuoTRpaTog MepiBaAAovTIKNAG Alaxeipiong
NG ETaipeiag cUppwva He 1o npoTtuno BS EN ISO 14001:2004.

To ouoTnua NepiBaAiovTikn Alaxeipion agopd oTiG €ENC d1adIKaoieC KAl EYKATAOTACTEIG
Tn¢ ETaipeiag:

1. Kevtpika Mpageia: NMwARoeig oi1dnpovikeAiou,

2. MetaMieia  Ay. Iwavvn: EEopuén kal  eneEepyacia  o1dnpovikeAoUxou
MeTaAAeUpaToC.

3. MetaAAgia EuBoiag: EEOpuUEN kai eneEepyacia oidnpovikeAoUXou HETAAAEUNATOC.
A€ITOUpYia AIJEVIKOV E€YKATACTACEWV KAl pOPTWON /eKPOpTWON XUdNV popTiwv
(NMpWTWV UAWV-NPOIOVTWYV Kal XUdnv JETAAAEUUATOG).

4. MeTalAeia KaaoTopidag: EEOPUEN Kal enegepyaaia o1dnpovikeAioUxou
METAAAEUNATOC.

5. AlyviTwpuxeio SepBiwv: EEOpUEN kal ene€epyaacia AyviTn.

TéAoc, kaTa To 2014 £kdo0ONKav ol KATwOI Adelec NMou agopouUVv OTO HETAAAOUPYIKO
€£pY0O0TACIO Kal oTa PeTaAAeia TnG ETaipeiag pyag:

1. KaBoplopog opioypappwyv aiyiahol - napaliag kar nahaioU aryiagAou, oTnv
uQpIgTauevn npoBANTa TOU egpyooTaciou TNnG ETtaipeiag pag, ortnv  nepioxn
Adpupvag, A. Aokpwv, N. ®B10TIdag (PEK 30/A/06.02.2014).

2. Xopnynon adslaC¢ €ykATAOTAONG KAl AsiToupyiaC NAEKTPOUNXAVOAOYIKOU
g€onAiogoU TNG povadag TpiBic — Kookiviong - EupnAouTiopol - AnoBeong
(Opoyevonoinong) Twv HPeTaAAsiwv Ay. Iwdavvn, nou Bpiokeral otnv nepioxn N.
Kokkivo Tou A.A. N. Kokkivou, Anuou Akpaipviag, MNepipepeiaknc EvotnTag
BoiwTiag (AAA: B2A00-MHZ).

3. Xopnynon adsiac eykatdotaonc nAEKTpounxavoAoyikoU eEonAiopoU  @iATpou
METAAAGKTWV OTO PETAAAOUPYIKO gpyooTdacio Adpupvag, Mepipepeiakng EvoTnTag
®BiwTIdOAg (AAA: BIKO©0-440).

KATAZKEYH XQPOY XEPZAIAZ AITOOEZHZ THX ZKQPIAZ H/K
2TH OEZH NTABAA N. ®OIQTIAAZ

>Ta nAaiola nepIBAAAOVTIKNAC UMNOXPEWONG YIA TN XEpodaia dlaxeipion TG oKwpiag, nou
napayeral ano TIGC NAEKTPOKAMIVOUC KATA Tn METAAAOUPYIKA €ne€epyacia Tou
METAAAEUPATOC OTO €pyoaTdcio TNG AApupvacg, oAOKANPWONKE To £€pyo «KaTaokeun Kai
AgITOoUpyia Tou Xwpou Xepaoaiac di1dBeonc TNG oKwpPiag NAEKTPOKAMIVWV Mou napdayeral
ano 1o YETAAAOUPYIKO OUYKpOTNHa TN TMMAE AAPKO, otn 8£on AlaBda N. ®BinTIdacs.
To €pyo npayuaTonoindnke wc unoxpewaon TnG Etaipeiac duvauel Tng AEMO 189039/23-
2-2012 Tou YMEKA kal Bpiokerar otn 0€on AiIdBda nepinou 5 km voTiwg TNG
METAAAOUPYIKNAG povadac.

>TOV KATAOKEUAOBEVTA XWPO e€KTACEWC 70 OTPEPHATWV UAoNoINBNKE To CUVOAO TWV
EpYywV TNG 0OIKNG NPoonEAAcnG, Ol anapaiTnTeC €yKATAoTAOEIC OlaXeipiong Twv
OTPAYYIOMATWV KAl TWV OMBpiwv uddTwv, ONwG £nionG KAl TO OUVOAO TwV E£pywv
Unodoung, nou nepIAAUBAVOUV  KTIPIOKEG EYKATAOTACEIG, METAPOPA NAEKTPIKOU
peluaTog, deEapeveg NUupOOPBeoNC Kal UOPEUONG, ANOXETEUON KA.

>To XWpo anoBeonc Ba TeBei o xprion To NpwTo €€aunvo Tou 2015 To NnpwTo KUTTAPO,
To onoio Ba KAaAUWel TIC avaykes TNG ETaipeiac €éwc To TEAOG Tou 2016, evw Ta unoAoina
kUTTapa 6a kataokeualovTtal oTadiakd OTE OUVOAIKG va kaAUuyouv Xwpo 330
oTPEPUATWY YIa TIC avaykeg TNG ETaipeiacg yia Ta endpeva 15 - 16 xpodvia.
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To £pyo KATAOKEUAOTNKE PE auaoTnpoug nepiBaAiovTikoUc Opoug Kal npodiaypageg, £TOl
woTe va diac@aAileTal n péyioTn duvaTr NpoaoTacia Tou NePIBAAAOVTOC NEPIE TOU XWPOU
anoBeong aAAd kal oTnv eupuUTEPN NEPIOXN.

H ouvoAikr) dandvn Tou €pyou oOTn B€0n KATAOKEUNAG TOU CUMNEPIAGUPBAVOUEVWV TWV
onNUavTiIkKwVv Epywv npoonélacng kalr odonoliag aviABe oe 2.690.284 € «kal
xpnuaTodoTnlnke anokA&loTIKA ano Tn AAPKO.

>To avwTEPw Nood Oev cupnepIAauBavovTal Ta avaykaia £€pya unodopnc mou €ylvav

evTdc Tou EpyooTaciou Tng Adpupvac yia Tnv unooTnpl&n kalr AsiToupyia Tou €pyou, n
KAaTAoKeUN Twv onoiwv avnABe yia 1o 2014 ot nepinou 500 xIA. €.
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Ailaxeipion Aikaiwpatwv Eknopnng CO2

MnaivovTtag otnv Tpitn ®aon Tng Suvenkng Tou Kudto (2013-2020), OAEC o1 €TAIpIES
nou eival evrayuéveg oto Eupwnaikd >Uotnua Eknopnwv (EU ETS - European Union
Emission Trading Scheme) avTigeTonioav apXika ca@eic KaBUOTEPNOEIG OTNV E10AYWYN
TWV EYKEKPIMEVWYV JIKAIWHPATWY OTa dIEBVI TOUC PNTPWA, YEYOVOC MOU CUVOEOTAV Kal
Me Tnv Anogaon TngG E.E. To ZenTéuBpio Tou 2013 pe Baon Tnv onoia €yive o TEAIKOG
UNOAOYIONOC TWV OIKAIWUATWY EKMOPN®V Yia Ta €tn 2013 - 2020 and kdBe kpdTog
MEAOC. ZUPQWVA HE TA AVWTEPW, N OWPEAvV KATAvoun yia 1o 2013 £yive TeAlkd To
AekepBplo ToUu 2013 (avti yia TO MapTmio 2013), evw TnNpnONKeE KAvoVviKA TO
xpovodiaypaupa via To 2014 kal Ta dwpedv dIKAIOPATA WNAKAV oTo Aoyaplachd Tng
NAPKO To MApTIO TOU TPEXOVTOG £TOUC.

O1 KkivAoeic Tou AoyapiacopoU Tn¢ ETaipeiac oTOo pNTP®WO KATAypa®nkav onwc
napouaoiadeTal oTov NAPAKATW Nivaka:

Mivakag 1: Aikaiopara AAPKO oto MnTp®wo YMEKA

HM/NIA TYNOZ HM/NIA
APXIKH AIKAIQMATQN AIKAIQMATA MEPITPA®H KINHZHZz
31/12/2013 EUAs 822.237 | YMOAOINO AOI/ZMOY
EUAs 721.276 | AQPEAN KATANOMH 2014 5/3/2014
31/3/2014 EUAs 1.543.513 | YINIOAOIMNO AOI/ZMOY
NMAPAAOZH AIKAIQMATQN
EUAs -756.414 | 2013 28/4/2014
30/4/2014 EUAs 787.099 | YINOAOIMNO AOI/=MOY

SNUEIOVOUNE OTI, ONw¢ ouveéBn kair To 2008 oTav E&ekivnoes n Aegutepn dacn Tng
Suvenkng Tou KuoTo (2008-2012), 6Aec o1 eTalpiec €AaBav oTnv apxn Tng Tpitng daong
TNG ZuvBnNkKNnG Tou KuoTo Mia eninAgov dwpedv KaAaTtavoun Tnv onoia 6a kAnBouv va
EMNIOTPEWPOUV OTO TEAOC TNG nepIodou, dnAadn 1o 2020. MNa To Adyo auTo, 6nNwe Paiveral
otov MMivaka 1, o Aoyapiacpodg tTng AAPKO oto MnTtpwo napouaialel unoloino (oTIC
31.3.2014) 1.543.513EUAs, Ta onoia npokUNTOUvV ano To aBpoioya Twv Owpeav
KaTavouwyv Twv dU0 NpWTWV ET®V TNE Nep1ddou 2013-2020.

'Onwg npokunTel and Tov akdAouBo nivaka (Mivakag 2) pe Ta TeAikd AIKQI®PATA TNG
Tpitng ®aong 2013-2020 nou opioTikonoif®nkav ano To EAE (Fpageio Epnopiag
AlkalwpaTwyv Eknounwv) 1o AckéuBpio 2013, Ta dikaiwpaTta nou diabéTel n ETaipeia aTo
MnTpwo enapkoUvVv yia TIG eknopneg Tou 2013 kal Tnv napadoon 1o MapTtio Tou 2014
w0oTO00, OcdONEVOU TOU MpoypappartiogoU napaywyng Tng Etaipeiag yia Ta enopeva
€Tn, Kal AayBavovTtac unown OTI N €TACIA KAaTavoun Ba peiwveral peExpl 1o 2020. Eival
ouvenwg oxedov BERalo 0TI Ba npokUWel avaykn ayopdc eninpooBeTwV JIKAIWPATWY Yia
TNV KAAUWN TV JEAAOVTIK®OV KATAVOU®Y Kal yia To Adyo auTo n Oikovouikn Aieubuvon
e€eTalel oevapla XpnUaTodoTNONC TOU EKTIHWHEVOU EAAEIMPATOC.

EMMNIZTEYTIKO >ehida 18 ano 56



AAPKO

Nivakag 2: TeAika Aikaiopara AAPKO (Tpitn ®aon 2013-2020)

‘Etoc npoij'nol\ovlouéva Anopeo)ﬂm:)q TeAIkn 5o)p'sc'|v
oikaimparta (2011) OUVTEAEOCTNG Karavoun
TOVOI CO, % TOovol CO,
2013 778.624 94,27 734.026
2014 778.624 92,63 721.276
2015 778.624 90,97 708.377
2016 778.624 89,30 695.343
2017 778.624 87,61 682.169
2018 778.624 85,90 668.867
2019 778.624 84,17 655.399
2020 778.624 82,43 641.884

Snueiwon: H npokaTapKTIKI) KATAvour) EiXE NPOKUWEl anod Tov UroAoyIouo rnou gixe yivel
ano tnv eraipeia pyag 1o 2011 ornv enaAnBeupevn ‘ExkBeon Agdousvwv Baong (NIMs),
kar nTav 778.624 tovor CO2 eTtnoiwg. Onw¢ @aiverar orov [livaka 2, o d10pBwTikOG
OUVTEAEODTNC €lval apkeTd uwnAoc¢ kai n dwpeav karavoun yia Tnv Tpitn ®don 2013-
2020 ival UeiwUeVn OE GXETN E TNV APXIKA MPOBAENOUEVN.

H eikdva TnG ayopd¢ napaywywv eVvEPYEIAG €UVOEl Ta oevapia nou e&etalel n
Oikovopikn AlguBuvon 6gov agopd oTn XpnuaTodoTnon Tou PeAAOVTIKOU €AAEiypaTtog,
dedopévng TNG avodikhc Taong nou napouaoialouv ol TIWEC To 2014 kal n onoia ¢gaiveral
va evioxUetal 1o 2015 Aoyw Tou [llpoypdpuatoc >TaBepOTNTAC MOU aAvaueveTal va
wneiotei and Tnv Eupwnaiki Enitponr. EidikdTEpa woTooo yia 1o 2014, n ETaipeia
EKMETAAAEUTNKE TO Alkaiwpa AvTikataoraong (Arbitrage) Twv CERs kal EUAs, To onoio
cUpQwva Pe Tov Eupwnaikd Kavoviouo ioxuoe péExpl To MapTtio Tou 2015, kal e Baaon
TO 0Mnoio KAAUQPONKE TO EKTIHWHEVO ETHOI0 EAAEINPA O TIMEG 1I01QITEPA XAUNAEG.

Mo ouykekpiyeva, n Etaipeia otn Asutepn ®don Tng SuvBnkng Tou Kudto 2008-2012
xpnolgonoinoe To diIkaiwpa avTikataotaong Tou 9% €ni TwV GUVOAIK®OV OIKAIWHATWYV
TNC nepIOdOU Kal enW@eAnOnNke anod Tn dlagopd TIMAG OTAd supwnaikd OikaiwpaTta
(EUAs) o0t oxéon pMe Ta diebvrp dikaiwpata (CERs), Ta onoia napadoadiaka
dlanpaypaTtelovTal o XaunAOTEPEC TIUEC oTa Oiebvn XpnuaTioTnpid. To UMNOAEINOUEVO
2%, To onoio avTioToixei oe 81.318 diebvr) dikaiwpaTa CERs (UEXp! TO avwTaTo Oplo
avTikaTtaoTaong Tou 11%) napéueve avekKPeTAAAeuTo HEXP! Tov IoUAIO Tou 2014 Kal,
Baocsl Twv napandvw UMNOAOYIOPMW®YV, KAAUNTE TO 97% TOU €£TNOIOU EAAEiPPATOG
(EKTIN@WUEVO EAAEIYPa 2014= 83.724 dikaiwuaTa).

Me Bdon Ta napandvw, n ETaipsia, UoTepa and OXETIKN €l10Aynon TnG appodiag
Oikovopikng AlelBuvong, npoxwpnos oe ayopd 81.318 Aikaiwpatwv CERs og TIun
ayopdac €0,15/CER kal oTn ouvexela, BACEl TOU PYNXAviOPoU WETATPOMNG Toug o EUAs
oTo Eupwnaikd MNTpwo, KAAUWE TO EKTINWHEVO EAAEIPNA yia To 2014, InuelwVETAl OTI:
a) n Tiun ayopdc Twv EUAs Tn dedopévn Xpovikn nepiodo avepxotav oe €5,60/EUA, ue
avodikn Taon MEXPI TO TEAOC TOU £ToUG, Kai B) n Tiun 31/12/2014 diapopPwONKe OTa
€7,24/EUA. H anoTignon Twv JdIKAIwPATwV Tou unTpwou 31/12/2014 (oUppwva HE TIG
TIWEGC Tou European Climate Exchange - ECX ICE ova €7,24EUA) diapoppwbnke ot
€6.287.339,08.

EMMNIZTEYTIKO >ehida 19 ano 56



AAPKO

Mnyég kai Npoopioyoi Tapeiakwv Powv

NMAHPQMEZ

1 NPOMHOEYTEZ
EZQTEPIKOY
E=QTEPIKOY
EPFOAABOI-META®OPEIZ

2 AEH

3 AZDAAIZTIKA TAMEIA
IKA
NAOIMNA TAMEIA

4 ®OPOI

5 TPAMEZEZ
a) AANEIA
OMOAOTIAKO TPAT. MEIP.
B) TOKOI-ESEOAA

6 AIA®OPA
MIZO0A0ZIA

ATMNOZHMEIQXEI> MPOZQI.

ATOPEX EKTAZEQN
AZOAAIZTPA NPOZQIT.
LEASING

AAPKO AEMMEA
AOIMA

2ZYNOAO NMAHPQMQN

EMNIZTEYTIKO

72.838.356,02 €
26.504.152,10 €
42.865.924,83 €

142.208.432,95 €

26.667.072,91 €

16.667.605,84 €
1.444.853,28 €

18.112.459,12 €

6.249.271,76 €

0,00 €
5.095.680,95 €

5.095.680,95 €

23.343.730,41 €
2.369.092,58 €
19.330,13 €
3.596.025,41 €
1.256.479,22 €
0,00 €
1.176.177,18 €

31.760.834,93 €

230.093.752,62 €

EIZIIPASEL>

1 NEAATEZ EEQTEPIKOY

OUTOKUMPU OY (Ni)
OUTOKUMPU AB (Ni)

ACCIAI SPECIALI TERNI(Ni)
ACERINOX (Ni)

APERAM (Ni)

GLENCORE (Ni)

U & M LIMITED (SKOYPIA)

NMEAATEZ EZQTEPIKOY-AIA®OPA
PdOPOI
®.MN.A.

EOK KAYZIMQN
AOIMNOI

ENIAOTOYMENA MPOrPAMMATA

2YNOAO EIZMPAZEQN

89.681.589,53 €
5.107.496,17 €

37.724.188,37 €
29.773.116,63 €
50.716.601,79 €
0,00 €
2.509.837,50 €

215.512.829,99 €
1.631.378,20 €
5.853.856,73 €

795.427,52 €
804.937,32 €

7.454.221,57 €

53.110,29 €

224.651.540,05 €

ANAAYZH TAMEIAKQN POQN

AIAGEZIMA TAMEIOY 1/1/2014
EIZMPAZEIZ XPHZHZ 2014
MNAHPQMES XPHZHZ 2014
ZYNANNATMATIKEZ AIA®OPEZ
ATAGEXIMA TAMEIOY 31/12/2014

9.646.431,03 €
224.651.540,05 €
-230.093.752,62 €
198.956,58 €
4.403.175,04 €
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KaBapn O&on

H kaBapn 6€on Tng Etaipeiag Tnv 31" AekeuBpiou 2014 napouoidlel TNV NApakaTw
gIkova:

METOXIKO KED®AANAIO 109,3 ekaT. €

EMIXOPHIHZEIZ NAIQOY ENEPIrHTIKOY 5,2 ekar. €

AMNOBGEMATIKA (oUvoAo) 6,1 ekart. € 120,6 ekaT. €
ZHMIEZ XPHZEQZ (29,4) ekar. €

ZHMIEZ MPOHIOYMENQN XPHZEQN (246,3) ekat. € (275,7) ekat. €
2YNOAOQO IAIQN KEDAAAIQN (155,1) ekat. €

E€aiTiac Tou yeyovoToc OTI Ta 'Idia KepdAaia €xouv KaTaoTel apvnTikd, GUVTPEXOUV Ol
npoUnoBeoeic €PapPoyng Twv dapbpwv 47 kal 48 kwd. N. 2190/1920. o
OUYKeKpINEVa, otnv § 1 Tou apBpou 48 kwd. N. 2190/1920 peTa&l aAAwv avapEperal
OTI «n €eraipeia pnopei va AuBei pe OIKAOTIKI) ano@aon HETA ano airnon
onoIoudnNnoTe €xXel €VVOUO OCUUEPEPOV 4V TO OUVOAO TwVv 10iwVv Ke@aAdiwv Tng
gTaipeiac, onwc npoadiopilovral oTo UnodelyUa Tou I00AoyIouoU rnou rpoBAensTal ano
70 dpBpo 42y, KATAOTEl KATWTEPO TOU EVOC dekdTou (1/10) TOU LETOXIKOU KEQPaAaiou kai
n yevikn ouvéAsuon Osv AauBavel UETpa Kard 1o dpBpo 47. Evvouo CUUPEPOV yid TN
AUOn Tnc etaipeiac €xel kar o Yrnoupyoc Avantuéng, n n kard nepintwon appodia
gnontevouoa Apxn». >To apdpo 47 kwd. N. 2190/1920 opileTal OTI «O€ NEPINTWON MouU
TO OUVOAO TwVv 10iwv Kepaiaiwv TnG eraipeiag, onwc npoodiopilovral oTo Unodelyua
100AoyIouoU rou npoBAénsTar and 1o dpBpo 42y, yivel katdTepo and 1o wiod (%/>) Tou
UETOXIKOU KepaAaiou, To AloiknTIKO SUUBOUAIO urnoxpeouTal va OUYKAAEOEI TN YEVIKN
OUVEAeUON, UEoa o< npoBeouia €& unvwyv ano tn ANén Tnc¢ xpnong, nou 6a arno@paciosi
TN AUON TNG eTaipeiac n tnv uioBeTnon dAAou UETPOU>.

Eneidr, To {ATNMa TNG anokataoTaong Twv Idiwv Kepaldiwv napoucidoTnke Kal KATdA
TIG NPONYOUNEVEC XPNOEIC, TO AIOIKNTIKO SUPPBOUAIO €ixe gilonynBei otnv TakTikn Fevikn
Suvéleuon Tn¢ 30" Iouviou 2010 Tnv au&non TOU WETOXIKOU Ke@AAdiou KaTd
180.707.000 € pe TnVv £€kdoon VEWV HeTOXWV. H Tevikn ZuvéAleuon anopdacioe TOTE
ogopwva «va avalntndei di1EEodoc oTpaTnylikAg cuppaxiac». XTa nAaiola autda, o
nAsioynpwv HEToxoG EAAHNIKO AHMOZIO dnuogionoinoce Pe NOAAOUC TpPOMoug Tnv
andégpaacn Tou yid nwAnon HEPOUC 1 OAOU TOU NOCOOTOU TOU O OTPATNYIKO €NEVOUTH.
EidikoTepa, Ta £€1n 2011 kal 2012, petafiBalovrag To oUVOAO TWV PETOXWV TOU HE TNV
anogaon 187 Tng 6n¢ ZXenteuBpiou 2011 (PEK 1. B’ 2061/16.9.2011) Tng
Alunoupyikng Enitponrc Avadiapfpwocwv & AnokpaTikonoiNoswV Kal Ta dIKalwuaTa
WAPOU autwVv HE TNV anogacn 206 Tng 25n¢ Anpidiou 2012 (®EK 1. B’
1363/26.4.2012) Tng Alunoupyikng EmTponng Avadiap8pwoswyv & ANoKpATIKOMNOINTEWV
ornv 100% 6Ouyatpikp Tou (N. 3986/2011) TAMEIO AZIOMOIHZHZ IAIQTIKHX
MEPIOYZIAS TOY AHMOZIOY A.E., ot ocuvduaoud pe TouGg N. 3985/2011 kai N.
4042/2012 €Ee1dikeuoe TIG diadikacgiec anokpartikonoinong Tng ETaipeiac. EninAéov, o
METOXOC EONIKH TPAMEZA THZ EAAAAOS A.E. og). 134 kal 217 Tou EvnuepwTiKOU TNG
AegATiou Tng 13n¢ Maiou 2014 yia TV au&non Tou PeTOXIKOU TNC KEPaAaiou avagepel
oTI «To 2010 n EAAnvikn KuBépvnon dnuoagionoinos Tnv npoBean TnG va evragel Tn
ANAPKO A.E. oT1O npoypaupa anokpaTikonoinoswyv. H Tpanela anogdociose va
ouvepyaoTei pe TRV KuBépvnon yia TNV nNwANOn TG OUUMETOXNG TNC OTNV E£TdIpEia
(33,36%) peow TnC d1adikaciag auTnc».
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e kaBe nepinTwon, n Aloiknon TG ETaipeiac 6a Aapesl 6Aa Ta avaykaia YETpa yia Tn
ouveéxion TnG OpaoTtnpidTnTac TNG ETaipeiac w¢ BiwoIUng ovTotTnTaG. EKTOC TWV
avwTEPpw, €MIOIWKEI O KABNUepIvr Baon au&non TNG napaywync Kal TwV NwWARCEwWY,
Meiwon Tou KOOTOUC NApaywyng Kal evioxuon Tng peuoToTnTac.
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TiHA NAEKTPIKOU PEUHATOG UYNARG TAONG
O@eIAf npoc Tn AHMOZIA ENIXEIPHEZH HAEKTPIZMOY a.€.

H onuavTikoTEPn aiTia yia Tnv apvnTikn €ikova Tng Kabapng ©€ong Tng ETaipeiac,
OedoPEVOU OTI anoTeAEl Kal To JEYAAUTEPO NApayovTa ToUu KOOTOUC Napaywyng, €ivai n
noAU uwnArf TIPR, NMou HOVOMEPWG Xpewvel n A.E.H. A.E. yia To katavaAwBeév aTo
EpyooTdoio TNG Adpupvac nAekTpikO peupa uwnAng Taong. EmnAgov, 1o peyaAuTepo
MEPOC TwV BpaxunpoBsopwv Ynoxpewoewv (247,8 ekaT. € nepinou) katda tnv 317
AekepBpiou 2014 apopd oPelAéc npog Tn A.E.H. a.e. and aveEopAnTouc Aoyapiaopoug
NAEKTPIKNG €VEPYEIAC UWNANG TAong. To GUVOAO TWV OQPEIA®V AUTWV avEPXETAl O€
229.321.365,74 €, ek Twv onoiwv noocd Uyouc 36.634.577,12 € cival pubuIOUEVO HE
napadoaeig AlyvitTn and To AlyviTopuxeio ZepBinv N. Kolavng kal Ye €I0IKEC XPNMATIKECG
KaTABOAEG OUVOEDEUEVEG PE TNV TIUA TOU ViKeEAiou oTo LME. O oQeIAEC QUTEG £XOUV
npokUWel and TIC PHOVOMEPEIC TIMOAOYNOEIGC Tou npounBeutry AEH npog T N.M.M.A.E.
NAPKO oUp@wva pe To 1oxUov Katd auTr TIHOAOYIO uwnAng Taong A-150.

H Etaipeia €xel kaT' enavaAnyn ap@iopnTrosl TIC XPEWOEIC AUTEC, {NTWVTAC €va
avTaywvioTikO €EATOMIKEUNEVO TIHOAOYIO, avTi yia To YEXpP! Tnv 31/12/2013 1oxUoav A-
150. 370 nAaiocio auto, yia TIc and 1/7/2010 £wc kar 31/12/2013 POVOPEPWG
TIHoAoynuEveg and Tn A.E.H. kal kataxwpnuéveg ando tTnv AAPKO Xpewoeic NAEKTPIKOU
peUATOG UWNANC TAONG, UNAPXOUV OXETIKEC AMOPACEIC TWV AIOIKNTIKOV SUNBOUAIWV
Tng A.E.H. kai Tng AAPKO, kaBwc¢ kal Tng levikng SUuveEAEuonc TNnG TeAeuTaiag nepi
napanounng TnG MeTa&u Twv OUo dlagopdc oe Aiaitnoia. H Etaipeia pe Baon Ta
KaTavaAwTika XapakTnploTiIka TnG Kal Tnv di1gbvwc 1oxUouoa NpakTikn €niong, Bewpei
OTI €xel Baoiyec mBavoTnTeg oTtnv AlaiTnoia va dikaiwBei oTIC BE0EIC TNG, Ol OMOIEg
OUVENAyovTdl 00BApPEC PEIWOEIC TNG TIMNAC TNG H/E, otnv onoia n AEH TipoAoyouUos oTo
OUYKEKPINEVO diaoTnua TN AAPKO, he Baon To TIHOAOyIo A-150. And Tnv peiwon autn
avapéveTal va npokUWel ouvoAikd ogelocg yia Tnv AAPKO nou 6a E&snepaosl Ta 100
€kaT. €, Nooo6 nou Ba PeIwael 1I00nood To KovOUAI Tou MaénTikoU IMN.I1.1 «MpounBsuTec»
Kal TIC CUCOWPEUNPEVEC (NUIES Kal Ba BeATiwoel eniong Tnv KaBapn ©<on.

Se enippwan TNG avwTEPW Nenoibnong Tng ETaipeiag nepi dikaiwong TG oTNV ENIKEINEVN
AlaiTnoia  8a  pnopoucs va avagepBbei  eniong kal N ouvagng  anogaacn
PAE/A1/1215/31.10.2013 Tnc Moviung Alaitnoiag Tng PuBpioTikng ApXnc Evépyeliag
(PAE) pe Tnv onoia oAokAnpwBnke n diadikacia diaiTnoiag yia Tn cupBacn npoundeiag
NAEKTPIKNG evépyelac TNG AAOYMINION A.E. ano Tn AEH. XTnv anogaocn auth
avagépeTal oTi n AAOYMNION 6a npopnBeUsTal nAekTPIKN evépyela and Tn AEH kal n
AEH 6a npoun®elel nAekTpikn evepyela Tnv AAOYMINION yia Xpoviko didoTnua ico
npoc 8.760 wpeg eTnoiwg (ATol 365 nUEPEC €ni 24 wpec) Kal EvavTl ToU TIUAHPATOC TWV
40,7€/MWh, oTo onoio nepihaypavovTal To aTabepo kal PeTABANTO KOOTOC EVEPYEIAG, Ol
Xpewoelg Xprong SuoaTnuaTog, Enikoupikwv Ynnpeoiwv, YK, kal ol eniBapUvoElg yia Ta
avTanodoTika TEAN unép PAE kal AEZMHE/AATHE kai dgv nepiAauBavovTal ol XPEWTEIG
Eidiko TéAlog AME/ETMEAP, E®K nAekTpIknG evepyelac, AETE kal Tuxov eniBaAAOUEVEG
Aoinéc gopoAoyikéc eniBaplvoeic. H anogaon agopd orto didotnua and 1" IouAiou
2010 péxp! kal Tnv 31" AskeuPpiou 2013.

E€aitiag Tou yeyovoTog OTI n M.M.M.A.E. AAPKO £€xel napouold XapakTnpioTika PE TNV
AAOYMINION, yeyovdg nou avageperal otnv v Adyw anogaon (BA. evdelkTika § 70
oeA. 34 kal § 115 ogA. 52), €av n opifOYEVN TIHOAOYNON Yia To avapepOuevo diaoTnua
epappoloTav kal otn AAPKO, T0TE To KOVOUAI Tou MabnTikou I.II.1 «MpounBeuTtéc» Ba
nTav Jelwpévo kata 105.681.467,34 € (and 247.794.010,93 € og 142.112.543,59 €).
AvTioTolXa, 100noca BeATiwpéva Ba ATav Ta owpeupdeva anoteAéopata ({nuieg) Tng
KA€I0PEVNG xpnong 2014 (ano -246.295.168,31 ot -140.613.700,97) kai Ta idia
kepaAaia (and -155.072.415,66 € os -49.390.948,32 €).
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®dopoAoyikog ‘EAeyxog 2002 - 2008

Evrdc Tou 2010 koivonoin@nkav ol ekBECEIC Kal Ta PUAAA Tou (popoAoyikoU eAEyxou
Twv eTwv 2002 - 2008. ZUugpwva pPe Tnv 'EkBeon TakTikoU EAEyxou ®dopoloyiag
EicodnuaToc enidikaodnkav (popol Kal Npooau&noeic ouvoAikou nogou 190.268.996,00
€. To PYeyaAUTEPO HEPOC TWV POPWV AUTWV APOPd TNV aAnoppiyn anod To (PpopPOoOAOYIKO
€AEYX0 TOU guvOAou Twv I{nuiIwv and npda&eig avTioTabuiong Tou KivdUvou (hedging)
and Tn diakUupavon TWV TIHWV TOU VIKEAIOU 0To XpnuaTioTripio MeTaAAwv Tou Aovdivou
(London Metal Exchange, LME).

H ETaipeia, gn anodexOdevn O Kapia MeEPINTWON Toug (POpouc autoUc, dapa Kal un

oxnuaTilovrag oudspia OXETIKA NPOBAEWN O BAPOG TWV AMOTEAECUATWV Kal TwV Idiwv

KepaAaiwv Tng, npooéAaBe Tnv eEeidikeuhevn JIKNYOPIKN €Taipeia «ApUAAEPAKNG &

JUVEPYATEG» KAl WG TEXVIKO oUUBoUAO Tov Kabnyntr Tou OikovouikoU lMavenioTnuiou

ABnvwv kal ToTe Mpoedpo TNG EmTponng AoyioTikng Tunonoinong & EAéyxwv (E.A.T.E.)

K. AnOoTOAO PeeveE Kal NPOCEPUYE evwNIov Tou TpiheAoUg AloiknTikoU MpwTodiKeiou

ABnvov oeg Bapoc Twv OpioTikwv DUAwV EAéyxou @®oOpou Elcodnuatoc Tou

MpoioTapévou Tou Alanepipepeiakol  EAeykTikoU Kévtpou (A.E.K.) ABnvwv. Ol

NPOOQPUYEC AUTEC NApanePPpOnkav evwniov Tou AloiknTikoU E@eTeiou ABnvwy, 6nou Kal

ekdIkaobnkav:

e Ol UEV KATA TwV unapiBu. 2056/2010 (xprion 2004, olkovouIKO €ToGg 2005),
1750/2010 (xprion 2005, oikov. £€ToC 2006), 1456/2010 (xprion 2006, oikov. £T0G
2007) kar 998/2010 @uUAAwV egAgyxou (xprion 2005, oikov. €roc 2006) and To 1°
Tunua, To onoio, apxika, HWE TIG un’ apiBy. 3455, 3457, 3458 kal 3459/2011
NpodIKACTIKEC ano@Aocelc Tou OJIETags Tn OlevEpyela npaypaToyvwpoouvng, Ooov
apopd oOTIC AoyioTiIkEC Olapopec and npa&sic  hedging. O  diopioBeic
npaydatoyvopovag katébeoe oTo Alkaothipio Tnv ano  21/8/2012 'EkBeon
MpayuaToyvwpooUvng Tou, onoTe, TNV 47 MapTiou 2013 oulnTnOnkav HeT’ avapoAn
ano Tig 4/2/2013 ol Gvw NPoo@UYEG Kal kdoBnkav ol e apiBuoug 6117, 6118, 6119
kal 6120/2013 opioTikEG anopdAoeIC, HUE TIC OMOIEC Ol MPOCPUYEC AUTEC EyIvav &V
MEPEI DEKTEC, KAl OUYKEKPIMEVA anoppipdnkav HOVO WG npog Tn AoyioTikn diapopd
TWV NAPEMNOPEVWV MNAPOXWV Kdl £E00wWV MPOOwWNIKOU OE OXEON ME TIC €ni nNAfov
danaveg ac@aAioTpwyv yia opadika Kal aToIKA ao@aAioThpla Kal €yIivav OEKTEC WG
NpPoG OAEC TIC AOINEC KATNYOPIEG AOYIOTIK®WV d1APOpWV, CUHMNEPIAANBAVOUEVWV TWV
danavwv hedging oto oUvoAd Touc. Ev ToUTOIG, N ETaipeia £€xel aokhoel TIGC NE apiB.
kaTadBeong oto Aloik. Epeteio AP297, AP298, AP299, kai AP300/5-6-2014 aITAoEIC
avalpEssws TWV ano@Acswyv auTwv eveMiov Tou SudBouAiou Tng Enikparteiag,
avagopika PE TNV anoppiyn Twv danavev nou a@opolVv NapenOPEVEG NAPOXEC Kdal
€€0da npoownikoU (dandvec yia opadikr aopdAion epyalopévwv) Kal To Anuoaoio
£XEl €ENIONC aoKnOel TIC JE aplB. kaTabeong oTo Aloik. EqeTteio AP268, AP269, AP270
kal AP271/26-5-2014 aITACEIC aVAIPECEWC KATA Twv 01wV aAUTWV anopAacewv
EVONIOV Tou XUMBoUAiou TnG Enikpateiag, katd To WEPOG MOU Ol MPOOQPUYEG TNG
gTaipeiac £€yivav dekTéC and To AloiknNTIKO E@eTeio wC npoc OAEC TIC AOINEC
KaTnyopieg AoyloTIK®V dlagopwyv, cuunepiAaupBavoueévwy Twv danavwyv hedging oto
oUVOAO TouG. Kal oTig dUo NePINTWOEIG avapéveTal 0 Npoodioploudg dikaoiyou.

e 0l 0t katd Twv unapiBu. 2289/2010 (xpnon 2003, olkovouIikO €Toc 2004) kal
427/2010 QUAAwV egAéyxou (xprion 2008, oikov. €Toc 2009) and To 4° TuAua Tou
AloiknTiIkoU E@eTeiou ABnvwv, To onoio, apxika, Me TI¢ unapi®. 2040/2012 «ai
2039/2012 npodikaoTIKEG (UN OPIOTIKEG) anopAcelC Tou avéBaAe Tnv €kdoan
OPIOTIKWV anoQAdoewVv WEXPI Tn katdbeon otn Mpapparteia Tou 1°° TuAWATog TNG
diataxbeicac anod To Tunua auto [(lpaypatoyvwpooUvnGg ava@Qopika HE Tov
avTIoTAaBUIOTIKO XApakTApd TwV nNpafewv eni napdywywv XpnUaTioTNpIaK®V
npoiovTwv nou dlevepyndnkav anod Tnv eraipeia kaTtd Ti¢ xpnoeic 2003-2007. >Tn
ouvexeia, Ye TIc unapi®. 2359 kal 2360/2012 npodiKACTIKEG anoPAcelc Tou JIETAEe
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Tn dieveépyela véag (BeUTEPNC) NPAyPaToyvwHooUVNG OXETIKA YE TOV avTIOTABUIoTIKO
XApaKTNpa TWV MNpdgewv €ni nNapdywywv XpnuaTioTnpiakwy MpoiovTwyv yid TIG
€nidIKEG XPrOEIC YE Ta idIa EpWTHHATA Nou €ixe B£€oel To 1° Tunua Tou Aikaotnpiou. O
dlopigbeic npayuaToyvwuovacg katebeoe Tnv 'EkBeon Mpayuatoyvwpoouvng Tou Tnv
16n AnpiAiou 2014, ondTe, ol NpoopuyEG oulnThBnkav €k VEOU HPET' anodelEn kKaTa
Tnv véa opioBeioa dikaoigo TNG 7nc OkTwPpiou 2014 kal avapéveral n €kdoan
OPICTIKWV anoPpAdoewy.

e n Ot KATA ToU unapiBu. 2236/2010 @UAAOU eAéyxou (xprion 2002, oikov. €Toc 2003)
ano 1o 4° Tunua Tou AloiknTikoU E@eTeiou ABnvwy, To onoio, dedopuévou OTI N Xpnon
autn Oev nepiAauBave anoppipBeioeg danavec hedging €E€€dwos TNV unapib.
4711/2013 opIoTIKA anogacr Tou, YE TNV onoia n nNpoo@uyr £YIVE eV YEPEI OEKTH,
WC NMPOG OPICHEVEC AOYIOTIKEG DIAPOPEC, EVW YIA TIC UNOAOINEC anoppipOnkKe, onoTe,
n Etaipeia €xel aoknoesl Tnv ano 21/3/2013 kai ye apiBud kKatabeong oto AIOIKNTIKO
Eqeteio AP137/2013 aiTnon avaipeédewg evwniov Tou ZupBouliou Tng EnikpaTeiac.
Opoiwg, To EAANVIKO Anuooio €xel aoknoesl Tnv and 27/3/2013 avTiBeTn aitnon
avalpeoews Kata TnG idla¢ ano@Aoswc, KaTa TO MEPOGC MNOU €kave OeEkTn TNV
npoo@UYN TNG ETAIPEIAC WC MPOC OPICHEVEC AOYIOTIKEG OlAQOPES. AvapEveTal O
npoaodiopIoPOC OIKaaiou Kal Twv dU0 avalpETEWV.

MNa OAec TIC Napandvw MNeEPINTWOEIG, AVAUEVETAlI €KKABAPION TwV TPOMOMOINHEVWV
QUAANWV eAéyxou ano Tn ®opoAoyikn Apxn yia TNV NOCOTIKOMNOINGN Tou TEAIKOU (pOpou
Kal TWV NPOCAUENCE®Y TOU.

MapaAAnAa, yia TIC NpooPUYEG KaTd Twv un’ apiBu. 2056/2010, 1750/2010, 1456/2010
kar 998/2010 @UAAwV eAéyxou eixav aoknBei kal €yivav OEKTEC AITAOEIC AVAOTOANG
eKTEAEONC (ME aiTnua NPoowpPIVAC diaTayng) Katd TwV WC Avw MNpAagewv PEXPI TNV
€kdoon andégpaconc €ni TWV NPOCPUYMV YIa TN KN KATABOAR TNC opIOPEVNG ano To vOuo
npokaTaBoAng Tou 25% Tou apXIKWG KaTaAoyloBEvToc nooolU Uwoug 190.268.996,00 €.
'YoTepa ano Tnv ekdikaon Twv aITHOEWV auTWV, anopaaciodnke n avacToAr] KaTtaBoAng
TNC NPOKATABOANC AuTnC UWoug 47.567.249,00 €, pe £€kdoaon Npoowplivng diaTayng He
TOV 0po KaTaBeong £yyunTikwv €NIOTOA®Y OUVOAIkoU Uwoug 1.500.000,00 € oTtov
MpoioTdpevo Tou A.E.K. ABnvwv Kal YE TNV €kd00N OPICTIKAG avaoTOANG WE TOV Opo
KaTabeonGg NPOCOETWY €yyUNTIKWV EMIOCTOAWV CUVOAIKOU Uwyouc 3.200.000,00 €. MeTa
TNV £Kkdo0on TwV npoavapepBEVTwV OpIoTIKWV anopdoswv 6117, 6118, 6119 kal
6120/2013 Tou 1°" TunRuaTog Tou AloiknTikoU EgeTeiou ABnvwy, n ETaipsia aitdnke kai
NETUXE TNV ENICTPOPH OAWV TWV AVWTEPW EYYUNTIKWOV EMNICTOA®V.

H Oiknyopikr eTaipsia «ApUAAEPAKNG & ZUVEPYATEG», MOU AVEAABE TO XEIPIOWO TNG
unoBeonc yia Aoyaplacpd TG N.M.M.A.E. ANAPKO, ava@Epel g€ OXETIKN EMICTOAN TNG
npoc Tov OpkwTO EAeykTr AoyioTy K. BaciAeio Kapivapn Tng €AEyKTIKNG £TaAIpEiag
«Ernst & Young» OTI yia TO MeEYAAUTEPO HEPOC TWV KATAAOYIOOEVTWV AOYIOTIKWV
dilapopwv Kal, onwadnnoTe, yia Ti¢ {nuIEG ano npa&eig hedging, n ETaipeia 6a dikaiwbei
OPIOTIKA Kal AUETAKANTA OTIG NPOCPUYEG TNG.
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YNoxXpewoeig ano Tn ZuppBaon PUOHIoONG Xpewv TG 27/4/1998

O1 OUVOAIKEG UNOXPEWOEIG O KEPAAala Kal TOKoug and Tn ZUpBacn PUBUIoNG Xpewv TNG
27" AnpiAiou 1998 otoucg MNIZTQTEZ Tng ETaipeiag avépyxovTal OUVOAIKA OTO UWOG TwV
59.872.002,38 € kal avaAlovTal w¢ KAaTwoI:

1. YOOYPIEIO OIKONOMIKQN

BAZEI ZYMBAZHZ PYOMIZHZ XPEQN 7.613.866,52 €
TOKOI 2YMBAZHZ 5.976.516,74 €
2ZYNOAO 13.590.383,26 € 13.590.383,26 €

2. AAPKO AEMMEA

BAZEI ZYMBAZHZ PYOMIZHZ XPEQN 30.800.188,68 €
TOKOI 2YMBAZHZ 2.989.974,67 €
2ZYNOAO 33.790.163,35 € 33.790.163,35 €

SYNOAO O®EIAQN MPOZ YMNOYPrEIO
OIKONOMIKQN & AAPKO AEMMEA 47.380,546,61 €

H eTrola eniBapuvon ano XPEWOTIKOUG TOKOUG, oUUP®WVA PE TNV aVWTEPW pUBHION TWV
XpeWV TNG ETaipeiac Tou 1998, avépxetal eTnoiwg o 2.315.807,27 € (eniToklo 6% eni
TOU apxIkoU KepaAaiou).

Ma Tig xproeig 2009, 2010, 2011, 2012, 2013 kal 2014 n uno IdIKn €kkabdapion Tou
apbpou 7 § 3 Tou N. 1386/1983 eupiokopevn AAPKO A.E.M.M.E.A. dev anfoTelAe
OXETIKO TIMOAOYIO TOKWV, ONOTE O OUWPATIKOC TOkoG (1.848.011,32 € eTnoiwg)
aneikoviobnke oToug MeTaBaTikoug AoyapiacgpoUg MabnTikou. Opoiwg, yia TIC XPHOEIG
2012, 2013 kal 2014 1o Ynoupyeio OikovouikwV (w¢ €101kO¢ diddoxoc Tou Opyaviouou
AvaouykpoTtnong Enixeipioswv) dev aNECTEIAE OXETIKO OnNUEiwPa TOKWV, OMOTE O
OUMBATIKOG TOKOG (467.795,95 € e£Tnoiwc) aneikovioBnke oTouGc MeTtaBaTikouc
Aoyapiacpouc MNaénTikou.

To OuvoAlkd noco TOKWV Mou daneikovieTal otouc MeTtaBaTtikoUc Aoyaplacuoug
MaénTikoUg avepxeral Tnv 31" AskeuBpiou 2014 o 12.491.455,77 € kal avaAleTal o<
11.088.067,92 € via Tnv uno 1dikn ekkabapion Tou apBpou 7 § 3 Tou N. 1386/1983
guplokopevn AAPKO A.E.M.M.E.A. kal oeg 1.403.387,85 € vyia 7o Ynoupyeio
OIKOVOUIK®V.

H ogeIAf npoc Tov nioTwTh A.E.H. a.€. eEopAnBnke oAooxepwc péoa otn xpnon 2011.
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A. TOMEIZ NAPAIQrHz
I. METAAAEIA
To napaywyliko €pyo ava petaAAeio katd 1o 2014 £xel w¢ akoAoUBwC:

MetaAAegia Eupoiag (MEE)
AnokaAuwn (aoBeoToAiBol) 13.518.426 TOvoOI

EEOpUEN peTaAAeupaToCg 1.269.310 TovoOI
Tpogodoaia TpiBeciou 1.314.983 TOvoOI
MNapaywyrn HETAAAEUNATOC 1.314.983 TovoI
Anoppipua 0 Tovol,
AnooToAn oTo ZEA 1.323.890 Tovol
MoidTnTa 1,014% Ni

Tnv 31" AekepBpiou 2014 Ta anoBepaTa diapgopPwOnNKav os TPIPUEVO AaTepiTn 58.688
TOVOUC, Kadl aTpipTo AaTepitn 15.656 Tovouc. O1 anoBspaTtonoinueveg dandaveg yia Ta v
AOYw anoBguaTa aveépyxovTal 0To Nood TwV 2,5 £KaTt. EUPW.

MeTtaAAeia Ayiou Iwavvn (MEI)
AnokaAuwn (aoBeoToAiBol) 6.889.715 TOVOI

EEOPUEN peTaAAeUpaTOG 706.861 TOVOI

Tpopodoaia TpiBeiou 706.861 TOVOI

MNapaywyrn METAAAEUNATOC 606.491 TOVOI

Anoppiyua 100.370 Tdvol, nocoaTo 14,2%
AnogoToAn oTo ZEA 608.215 TOVOI

MoidTnTa 0,88% Ni

MetaAAegia KaoTopiag (MEK)
AnokaAuwn (aoBecToAIBol)  2.568.070 m® (oTeipa & evdidpeoa Tou HETAAAEUPATOC)

EEOpUEN peTaAAeupaTog 406.345 TovoI

Tpogodoaia TpiBciou 391.560 TOVOI

Mapaywyrn HETAAAEUPATOC 347.050 Tovol

Anoppigpa 44.510 TOVOI, N000aTO 11,4%
AnooToAn oTo ZEA 360.200 TOVOI

MoidTnTa 1,23% Ni

Tnv 31" AskeuBpiou 2014 oto MeTaAAeio diapop@wbnkav anobEuarta TPIYPEVOU
AaTepitTn 2.599 TOVOI KAl uUOIkoU AaTtepitn 70.000 TOvOol. STOov OAO JdiauoppwdnKe
andBepa 1.052 TOVWV PeTaAAeUpaToc. To ocUvoAo Twv arnoBepaTonoinUevwy danavav
aveépXeTal oTo Nocd Twv 1,25 ekaT. EUPW.
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'EkBeon AloiknTIkoU ZUPBOUAIOU £Mi TWV OIKOVOUIKWV KATAOTACEWY XpHocwe 2014

Ta akoAouBa oToixeia divouv Tn diaxpovikr €EEAIEN TWV NAPAYWYIK®OV HEYEBWV TwV
MeTaAAgiwv pac.

E&opuén uerairevuartoc (o€ TOVOUC)

2008 2009 2010 2011 2012 2013 2014

MeraAAegia Ay. Iodavvn 679.395 434.695 728.502 651.685 591.050 593.565 706.861

"  EuPoiag 1.103.718 710.704 1.258.646 1.495.106 1.182.736 1.283.138  1.269.310
" KaocTopiag 478.525 231.880 278.370 442.505 482.910 429.500 406.345
ZYNOAA 2.261.638 1.377.279  2.265.518  2.589.296  2.256.696  2.306.203 2.382.516

MHNOIOTHTA METAAAEYMATOX Ni %

e VEE e MIE| MEK

1,40

1,30

1,20

1,10

1,00 /\
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0,80 T T T T T T T T T T T T T )
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II. AITNITQPYXEIO ZEPBIQN

Mapaywyn Aiyvitn (o€ TOvouUG)

2009 2010 2011 2012 2013 2014

AlyviTwpuyeio ZepBiwv  148.860  285.127  288.321 268.412 264.400  388.135
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III. METAAAOYPIIKO EPFTOZTAZIO AAPYMNAZ (ZEA)

Katd 1o 2013 AsiToUpynos To CUVOAO TWV NAPAYWYIKWV £YKATAOTACEWYV, UE OTOXO TN
heyioTonoinon TnG napaywync. H Tpogodooia Tou epyooTaciou Kal n napaywyn
vikeAiou diapoppwbnkav w¢ akoAoUBwG:

e MeTaAAoupyikd piyua 3.006.776 T.

e  QUOIKOG AATEPITNG 2.317.446 7.

e AVAKUKA®OINA 292.063 T. (N€AAETG 263.161 TOVOI)
e >Teped kalaolua 397.267 T.

e Mapaywyn NikeAiou 18.482 .

To 2014 n ETaipeia dsv npogPRn o ayopd YETAAAEUPATWV EEWTEPIKOU.

MpaypaTtonoinénkav enegPAceIc yia BEATIWON TWV €YKATAOTACEWV KAl ANOKATACTAON
TOV {NUIOV.

Q¢ anoTéAeopa TNG UWNARG Napaywyng o d€ikTng avakTnong VikeAiou kal ouvakoAouba
0l evepyelakoi OEIKTEG eNNPeAocTNKav BeTIKA Kal diapopPpwbnkav w¢ akoAoUBwG:

e Méon IoxUg H/K 126,1 MW

e HAekTpikn evépyeia 64,9 MWh ava Tovo NikeAiou

e AvakTtnon NikeAiou 83,7 %

e MeTaAAoupyIkO Hiypa 162,7 Tovol avda Tovo NikeAiou

e  QUOIKOG AaTepiTng 125,4 TOVOI avd Tovo NikeAiou
OewpWVTAC WG PEYIOTN dUVAMIKOTATA TPoPodoaiac TwV MEPICTPOPIKWOV KAMIVWV TOUG

495 T/Wpa KAl WG MEYIOTN 10XU TWV nAekTpokapivwv Ta 164 MW, n €EEMEN Tng
a&lonoinong TwV EYKATAOTACEWY JIAPNOPPOVETAlI WG AKOAOUBWC.

A&ionoinon Baocikwv eykaraordoswv SEN

AElonoinon % 2007 2008 2009 2010 2011 2012 2013 2014
n/K 71,2 63,1 35,3 53,3 65,7 68,0 65,9 69,3

H/K 76,2 70,3 39,2 62,9 73,9 76,4 73,0 76,9

Mapaywyn vikeAiou (o€ TOVOUG)

2007 2008 2009 2010 2011 2012 2013 2014
MNapaywyn Ni 18.668 16.644 8.269 13.957 18.527 18.632 16.829 18.482

Ano®tpara Ni 252 276 149 1.002 935,6 496,5 291,0 870,6

H €EEANIEN TwvV Bacikwv ASITOUPYIKOV PeyeBWV Tou ZEA gu@avifovral otov akoAouBo
nivaka.
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'EkBeon AloiknTikoU ZupBouliou €Mi TwV OIKOVOUIKWY KATAOTAGEWV Xpnocwg 2014

EEEAIEN Baoikwyv ueyeBwv Tou ZEN

2007 2009 2011 2013
81,9% 76,5% 84,1% 77,0%
2.265 1.163 2.236 2.221
1,075% 0,98% 1,05% 1,05%
3.108 1.536 2.850 2.856
2.445 1.154 2.260 2.204
125,0 64,3 121,2 119,8
1.185 640 1.154 1.151
523 550 516 518
62,4 68,2 63,6 64,9
63,5 77,4 62,3 68,4

Ta akdAouba diaypapparta divouv pia capr €EEMEN Twv BACIKOTEPWV NAPAYWYIKWV
MeyeBwv Tou ZEA kaTa Ta TeAeuTaia xpovia.

T6V0 MeTaAAoupyiké Miypa

Aatepitng Ni%
3.500.000 1,08%
3.000.000 1,06%
1,04%
2.500.000 1,02%
2.000.000 1,00%
0,98%

1.500.000 0,96%

2 0,94%
1.000.000
2002200320042005200620072008200920102011201220132014 0,92%
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B. TOMEAZ EPEYNAZ KAI ANANTY=Hz

I. METAAAEYTIKH EPEYNA

To €peuVNTIKO £pYO0 OUVEXIOTNKE TO £€T0C 2014 Pe OTOXO TNV EKNANPWON VOUIK®V
N HMN UNOXPEWCEWV O MNAPAXWPNOEIC Via Tn MEAETN ENEKTACNG YVWOTWV
KOITaopATwV, ONwG €niong Kal oTnv enieRaiwon TWV YEWMETPIKWV KAl MOIOTIKWV
XAPAKTNPIOTIKOV UNApXOVTwV KOITAOMNATWY, MPOKEIJEVOU va au&nbei o Baduog
gUNIoTOOUVNG KAl napaAAnAa opliohEva YeEwAoyikd anobEuaTta va cupnepiAngOouyv
oTa eKPETAAAeUOINA.

>Ta nAdicia TwWV UMNOXPEWOEWV Kdl £€0WTEPIKWV 01adikaoiwv ouvTaxdnkav Ta
OeATia METAAAEUTIKNAG Kivnong yia TiG ApxEG, N €kBeon dnuocinwv Xwpwv, dIAPOPEG
MEAETEC nou npoBAEnovTal and Tnv Ioxuouoa vouoBeoia yia Tnv adeiodoTnon Twv
METAAAEUTIKWV OpacTnploTATWV TnNG ETaipeiac kal a&lohoyndnkav Ta WETAAAEUTIKA
anoB£uara Tou ouvVOAOU TWV KOITAOUATWY TNG.

Me Baon Tnv €kBeon Twv anoBeudaTwy TNG 31/12/2014 o1 YyeTpnUEVOl — EVOEIKTIKOI
MeTaAAeuTikoi nopol (Resources) TnG Talpeiac ekTipwvTal o 108.260.000 ToOvoug
ME MEON MEPIEKTIKOTNTA ViKEAioU 0,94%. Ta anoBspaTikd auTa NeEPIEXOUV NEPinou
1.000.000 T. vikeAiou, ol onoiol aTnVv Tpéxouoa Tiun Twv 14.300 $/TOVOo ViKEAiOU
avTioToIXoUv oc onuepivrh a&ia 14,3 dic $. O KATWTEPEG NEPIEKTIKOTNTEG VIKEAIOU
rnou XpnolJgonoinénkav oTnv ekTignon Twv anobsguaTikwy sival 0,80% yia To MEE,
0,80% vyia To MEI kar 1,00% vyia To MEK.

H katavopn Twv anoBepaTik®wyv ava KEVTPO MHETAAAEUTIKNAG OpacTnploTnNTAg
gJ@avileTal oTo akoAouBo diaypapua 1.

Aiay.1 MeTpnuévor — EvOEIKTIKOI HETAAAEUTIKOI NOpPOI

120.000 1,40
108.264
100.000 86.377 _ AN + 1,20
0.92 1500 1,2\ 0,94
N T+ 1,00
o80.000 —
S 1 0802
><60.000 e 2
6 H
Z40.000
(@) + 0,40
- 18.389
20.000 3.499 + 0,20
0 I 1 L 1 1 0,00
MEE MEI MEK ZYNOAO
C—3ANOGEMA TN X 1000 et Ni %

EMMNIZTEYTIKO >ehida 31 ano 56



AAPKO

Ta ekpeTaAAeloiya anoBEupata (reserves) TnNG eralpeiac ekTidwvTal oe 53.700.000
TOVOUC HE HEON NEPIEKTIKOTNTAG VikeAiou 0,98%. H kaTtavopry Toug ava
METAAAEUTIKO KEVTPO diveTal oTo didypappa 2.

Aiay.2 MsraAAsuTtika amoBéuara Aarepitn

60.000 53767 1,40
50.000 AN + 1,20
38.240 1,04 122~ 0,98
0,9 ~ + 1,00
_40.000 .

2 1 0802
O 30.000 9
= + 0,60 °

20.000 764 1 0.40

10.000 2.886 + 0,20

0 : — S 0,00

MEE MEI MEK ZYNOAO
C—ANOGEMA TN X 1000 = Ni % ‘

H a&lohdynon Twv eKUETAAAEUOIYWY anoBepdTwV BacioTnKe OTA TEXVIKOOIKOVOMIKA
dedopEva TwV PETAAAEIWV Kal TOU €pyooTacdiou Tou £€Touc 2014. QG avTINPOOWNEUTIKN
TIUA NWANGCNG TOU VIKEAIOU €APON o PNECOG OpoG TNG nevTtasTiag 2010 - 2014, n onoia
avépxeTal oe 14.150 €/T. Ni, WG KATWTEPEC TIMEC OE NEPIEKTIKOTNTA VIKEAIOU TwWV
KoITaopaTwv eAneon Tto 0,80% yia To MEE - MEI kal 1o 1,00% yia To MEK. To kdoToG
Bioynxavonoinonc rnou Xpnoidonoinenke ortnv  a&lioAdynon TwV eKPETAAAEUCIHWY
anoBepdtwv €xel Paociobei oTra onuepivad kooToAdyia Tng ETaipeiac kair yia kabe
HMETAAAEUTIKO CUYKPOTNUA £XElI WC EENC.

MetaAAgio AnoOepa (MT) nMepiexopevo Ni (t) Mapayopevo Ni (1)  €/7.Ni

MEE 38,2 343.726 288.730 12.963
MEI 12,6 124.420 104.513 11.988
MEK 2,9 31.917 26.810 12.292
2YNOAO 53,7 500.063 420.053 12.678
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II. AOINMH EPEYNA KAI ANANTY=H

MANFENI

2Ta nAdgiola Tng Jdpdaong e€OvikAG ePBEAslag «Zuvepyaoia 2011 - Supnpdeig
MNapaywyikwyv Kal EpeuvnTikwov ©Qopéwv 0  £0TIQOWEVOUG EpesuvnTikoUg  Kal
TexvohoyikoUg Toueic», EXMA 2007 - 2013, Tov AUyouoTto Tou 2012 eykpibnke n
npoTaon nou unéBaAe n ETalpsia pacg oe ouvepyaocia Pe To EpyacTtripio MetaAAoupyiag
Tou EMI pe Bépa:

AvanTtuén &voc padnuatikoU povTEAou (epydAgio npoOBAewng) He oTdXo TV
BeATIOTOMOINON TWV AEITOUPYIKWV CUVONK®V Kal Tn BEATIWON TNG EVEPYEIAKNC anodooncg
TWV NepIoTpoPIKWV Kapivwv (M/K) kar Twv HAekTpokapivwv (H/K) Tng AAPKO. To €pyo
cupiokeTal ot €EENEN KAl NPOKEITAl vd OAOKANpwOei &vrdgc Tou £TOUG. [Moood
gnixopriynong: 180.105 €.

ZKQPIA HAEKTPOKAMINQN

H okwpia NAEKTPOKAMIVWV anoTeAEl avTiKeiyevo auvexoug digepelivnong ano Tnv apuodia
AlgUBuvon. 2Ta nAaioila Tou MANFENI diepeuvaTal n €nidpacn TwV OTEPEWV KAUGIHWV
Kal METAAAEUNATWY oTn oloTaon Kal TIG I010TNTEG TS okwpiac. To 2013 ouoTtnenke
EPEUVNTIKN 0OPAda €pyou HWE OTOXO TO oXediaopod (MIAOTIKAG) Movadag £knAuong TG
okwpiag H/K, woTe n okwpia nou Ba npokUWel va NANpei Toug NepIBAAAovTikoUug Opoug
yla TO XapakTnpiopd TG wG adpaveég UAIKO €vavTl TOU PEXPI ONHUEPA XAPAKTNPIOHOU WG
uNn enikivduvo. H avaykn auTtn npoékuwe and Tnv unoxpéwan dIakonng TG anoppiyng
TN okwpiag H/K oTov EuBoikd KOANo kal anodBeorG TNG oTov XeEpaaio Xwpo Tng Aiapdag
onou avaloya HE TOV XapakTnpiogo TnG kabBopilovral kal Ta avriotoixa METPa
npooTaciag Tou Xwpou. H nopeia Twv JoKIJ®V unnp&e eniTtuxng. Evroc Ttou 2014
npaygatonoindnke MeAéETn and Tov kabnynth Tou EMIM k. Zevidn, e Ofua
«XapakTnpIopog oluewva Pe TNy Anogaon 2033/33/EK Tng okwpiag Twv H/K wg £xel
Kal JETA ano €knAuorn Tng» danavng Uwoug 9.800€. EnminpooBeta unoBAnBnke aTo
YMNEKA Tov ZenTéuBpio Tou 2014, pdakeAog Tpononoinong TnGg AENO 189039/23.02.12
yla TNV <«EKNAUCN KOKKOMOINUEVNG OKWPIAC TWV NAEKTPOKAMIVWV yia aAiayn
KaTnyopiag XapakTnpioyoU TNG» yia Tnv onoia dev €xel AngOei anavtnon akoun.

AZIONOIHZH AMOGEMATOZ WIAOMEPOYZ (XKONHZ) MPOIONTOZ N/K

AnoBEuaTa WIAOKEPOUG NPOoidVTOC, NMPOEPYXOHUEVOU ano Tov Kabapiopd Twv KAnvaspinv
TWV NEPIOTPOPIKWV KAHiVWV, KUpiw¢ AOYw MNePIOPIOPEVNG duvapikoTNTAG TNG
unapyouaoac ykataotaong neAAeTonoinong kar EAAEIWYNG Xwpou MEPIE TNC PJovadog yia
ENapkn wpigavon Twv green pellets nou napdyovrtal, €X0UV OUCOWPEUBEI PE TNV
napodo TwV E£TWV O XwWPOo MAnociov Tou EpyooTtaciou nocodotnta 1.3 ekar. TOVOI
WiIAopepoUC NpoiovVToG. STa nAaioia auTd £Xel OAOKANPWOEI HEAETN OKOMIPOTNTAG £pYyOU
yla Tnv a&lonoinon Tng okovng WE TNV TexvoAoyia Tou pelletizing. Evrdog Tou 2014
oAoKANpwOnNKe Kkalr unoBAnBnke oTto YMEKA @akeAAog Tpononoinong Tng AEMNO
189039/23.02.12 w¢ npoc Tov oOpo I.B.4.3.6. yia Tnv <«eykardoraon povadacg
a&lonoinong dia ogaiponoinong Tou anoBguaToc WiIAopepoUC NPOiOVTOC NOU NPOEPXETAI
ano TIC NEPIOTPOPIKEC KANIVOUG TOU JETAAAOUPYIKOU EpyocTaciou AGpuuvac» Kal £Xouv
dpopoAoynBei dpdaceic yia TNV oAokARpwaon TnC avtioToixng MME onwg pag {ntrénke
ano 1o YMNEKA kal TnNG TEXVIKNG HEAETNG WOTE WE TNV €ykpion TnG MME va npow6nbei To
Epyo.
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AIA®OPA OEMATA ZEA

MpayuaTtonomndnkav dpdaceic kal kaTeBANON npoondbeia yia BeATiwon TNG MolOTNTAG
TwV napayopevwyv pellets, ekouyxpoviopou TngG Asitoupyiag Twv M/K — H/K, BeATiwon
TOU MiyMOATOG KaQUOIYWV NTOl €yXWpPIoU AlyviTn Kal €loayopevou yaidvbpaka vyid
apigTonoinon TWV ouvlnk®Wv anodO00ews TNG NPo-avaywyng Tou HETAAAEUNATOG OTIC
MN/K Tou ZEA. O1 dpdaoceic €ival og ouvexn €EEAIEN.

MapaAAnAa oTta nAaioia Tng diapkouc¢ avalnTnong vyia PBeATiwon TwvV nNapaywylkwv
AEITOupYIWV Kal anodogswv TV dIaPopwV NApaywylkwv Povadwv Tng sraipeiag (ZEA
Kal METAAAEiwV) npayuaTonoloUvTdl OUVEX®WC OPACEIG Kal UMoBAAAOVTal EPEUVNTIKEG
NPOTACEIC O CUVEPYATia PME NAVENIOTAMIA /KAl ETAIPEIEC TOU EEWTEPIKOU.
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r. EMMOPIKOZ TOMEAZ

I. NQAHZEIZ

Kata 1o 2014 npayuartonoin®nkav nwAnoeic vikeAiou 17.882 Tovwv, €vavti 17.054
TOVWV Tou nponyoUUEVOU €ToUuG, noooTnTa auénuévn katd 828 TOvoug nou
avTikaTonTpidel TNV Aau&non TNG Napaywyng Tou £Toug n onoia £€pTace Touc 18.481
TOVOUG VIKEAIOU,

H augnuévn napaywyn €dwoe ornv ETtaipeia Tn OuvartoTnTa, AQeVOC vad OCUVAWEI
OUMQWVIEC NWANCNG OIdNPOVIKEAIOU HE TOUG napadooiakoUc TNG MEAATEG vyia
HeyaAUTepeC MoodTNTEG, KAl AQPETEPOU VA IKAVOMOINCEl €KTAKTEC MNApayyeAiec yia
nogoTNTEC NMAEOV TwV CUMBATIKWV KATA Tn OIApPKEId Tou £Touc. 'ETOl diaTnprénke n
onuavTikoTaTn 6€on nou kaTéxel n ETaipeia otnv supwnaikr ayopd oidnpovikeAiou yia
TNV Napaywyrn avo&eidwTou XaAupa.

O1 NnwANoEeIC NnpaypaTonoifdnkav otn Baon €Tnoiwv kal SIETWV cUPBOAdiwy nou £xouv
unoypagei Je Toug NeAATeS. H Tiur nwAnong npoadiopileTal ano TNV PEON TIMA VIKEAIOU
Tou ekdoToTe pAva Onwc auTth kaBopileTal and To XpnuaTiotrplo MeTdAAwv Tou
Novdivou (LME 3-months, LME cash), pye dianpaypaTteudpevo peyebog Tnv a&ia Tou
o103 POU NOU MNEPIEXETAl OTO TIdNPOVIKEAIO.

O1 OuvoAIkEC nwAnoesi¢ TnG Etaipeiac oe nocdtnTa kalr a&ia napouaidlovrdl OTOUG
NapakaTw MNiVAkKeg.

NMwAnoeic (o€ TOvoug)

NMwAnocesig 2008 2009 2010 2011 2012 2013 2014

ava &idog

NikéAlo 16.620 8.396 13.104 18.594 19.071 17.054 17.882
Skoupia H/K 379.209 271.756 250.404 267.034 276.881 283.363 351.568
Skoupia M/T 92.076 78.453 48.606 75.941 87.317 64.881 83.379

'Ecoda ano nwAnoeig (o€ ,000 €)

NwAnoei 2008 2009 2010 2011 2012 2013 2014
ava €idog

NikéAio 254.791  89.337  230.128  300.064  265.796  197.707  223.812
Skoupia H/K 595 437 379 410 448 454 555
Skoupia M/T 2.244 2.354 1.458 2.278 3.056 2.595 3.476
AyviTne 8.145 3.292 6.315 7.933 9.078 6.767 9.108
AopeaToNiBika 756 373 127 27 10 27 47
UAIKG - ZMIAITAG

Eknoinoeig 254 285 553 369 128 114 231
AikaiopaTa CO; - - - - 5 - -
nEEhaLe 7 2.337 324 - - - -
Ala@opa

Ao 01dpopEG 17.385 406 200 42 - 16 5
Mpageig

SUvolo 284.177 98.821 239.484 311.123 278.521 207.680 237.234
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II. H ArOPA TOY NIKEAIOY

NMPOZ®OPA - ZHTHZH

Na To 2014, n naykooupia napaywyn VvikeAiou avAABe ot 1,993 ek. TOVOUG,
onuelwvovTag avénon 2,5% oes oxeon pe To 2013 (1,963 K. TOVOI VIKEAiou) aAAd kai
uwnAo 0Awv Twv enoxwv. H Kiva, n Pwaoia kal n Ianwvia dielpuvav Tnv nyepovia Toug
oTNV Napaywyn VIKEAIOU Y€ NOCOOTO MOU MAEOV AVTIOTOIXEI 0TO 55% TNG Naykoopiag
OUVOAIKNAG Napaywyne. =tnv Eupwnn 1o 2014 napaTtnpndnke peiwon Tng napaywync yia
TpiTN Ouvexn xpovida, n onoia ayyi&e 1o -3,0% Pe ouvoAikn napaywyn 483.400MT. >Ta
afloonueiwTa, n Heiwon TNG napaywyng ot Pwoia (-1,00%) n onoia Opwc BeBaiwg
Napagevel n PeYaAUTEPN NApaywyoc Xwpad VIKEAIoU oTnv Eupwnn HE OUVOAIKN
napaywyn 239.400 MT. Eniong, yeiwon Tng napaywyng eixape otn FaAAia (ano 12.100
MT oe 8.400MT) evw OTIG UMOAOINEC EUPWNATKEC XWPEC NMaApaTtnpnénkav noAU HIKPEG
auEolEIWOEIG.

H ZnTnon Tou vikeAiou onueiwos €niong onuavTikn avu&non, €10IKA TO NPWTO HIGO TOU
£€TOUC, Kal odnynénke kupiw¢ and Tnv auvu&non TnNG napaywync avo&eidwTou XAaAuPa,
KaBwc unoAoyiletar OTI To 64% TOU nNApPAyOPEVOU VIKEAIOU XpnOIYoNoIgiTal oTnVv
napaywyn avo&eidwTtou xaAuBa. H naykoouia napaywyr avo&sidwTou XaAuBa £B6ecoe
€va vEo pekdp yia To 2014 pTavovTag Toug 41,685 k. TOVOUC auénuévn kata 8,2% os
ox£on UE TO Nponyoupevo €Toc. Ev ToUTOIG, N aU&non auTrn ogeiAeTal Kupiwg oTtnv Kiva
n onoia napouciace av&énon 14,3%, evw otnv Eupwnn sixape pikpn av&non 1,4%. Eivai
O XapakTnpIoTIKO OTI av dev unoAoylioTei n Kiva n naykoouia napaywyr napouciacs
oplakn auénon 2,4%. 'ETol, To 100JUYyI0 NAPEUEIVE MAEOVACUATIKO Kal WAAIOTA KaTd
114.000 Tévouc.

To yeyovOc Nou onuAadsye NePICOOTEPO aAno KABs AAAO Tnv nNaykoouia ayopd ViKeAiou
auTn TN XPOoVIa ATAv n £papuoyr Tou PETPOU Mou €ixe Npoavayyeilel n KuBEpvnon TnG
Ivdovnoiag oXeTIKA HE TNV OAIKR anayopeuan €Eaywywv METAAAEUNATWV VIKEAioU anod
Tov Iavoudpio Tou 2014. H onuaocia Tou napandavw PNopei va yivel avTiAnnT av Angoei
unown OTI Ta peTaAAevpaTta TnG Ivdovnoiag avTioToiXouv oTo 25% TNnNG Naykoouiag
npoo@opag (oUVENElEG AVAAOYEC HE TO va oTapaToloav Tnv napaywyn nerpeAaiou ol
XWPEG Tou OPEC), kabwg kal To 0TI To 75% Tn¢ napaywyng NPI (Nickel Pig Iron) otnv
Kiva npoepxotav and vikeAiouxa upeTaAAelparta Ivdovnoiac. EkToc ano Tnv Kiva,
ONMUAvTIKn ATAav n €NiNTwWon Kal oToug napaywyoug VikeAiou Tng AuoTpaAiag kal Tng
Ianwviag nou eEapTouvTal o€ YEYAAo NocoaTo and petaAAsvupara Ivdovnoiag. EEaAlou,
EUPAvVNG ATAv n €NiNTWON TNG £EPAPHUOYNAG TOU UETPOU KAl OTAV TIMR TOU VIKEAIOU Onou
HEoa oTo 1° €Eaunvo ano TNV €papuoyrn Tou, NApouciacTnKe avodog TNG TIMAG KaTd
35%.

Q0T000, 01 aIgI0d00EEG Npoadokieg and Tn CUVTPINTIKA NAsioWPnQia TWV avaAuTwv Tng
ayopdc ViKkeAiou yia nepaiTépw au&non TNC TIMAG ®WC OUVEMNEID TOU METPOU Ogv
enaAnBeuTnkav. O1 KUpIol AOYoI Tav ol NapakaTw:

a) Ta anoB&uaTta PETAAAEUPATOC VikeAiou and Tnv Ivdovnoia ora Algavia tng Kivag kai
oTIG anoBrkec napaywywv NPI nTav peyaAUTepa and auTd nou €ixav apXika ekTiynBei
B) o1 KivéZol napaywyoi NPI avénTu€av NoAU anoTeAeopaTIKG TEXVOAOYIEG avapiEng Twv
NAOUCIOTEPWV HETAAAEUNATWV npoéAeuong Ivdovnaiag (~1,9% Ni) pe Ta PTWXOTEPA
ano Tic ®IAinniveg (~1,5% Ni), kal og ocuvduaond HPE Tn onuavTikoTaTtn av&énon Twv
efaywywv ano TIc diIAinniveg ATav oe 6éon va napartsivouv Tn didpkeia {wng TV
anoBepdTwyv TOUG

Y) N XapnAn TIPA Tou neTpeAdiou odrynog, AOYw TNG OUOXETIONG Mou Undapxel, O€
XAUNAEC TIMEC TWV MEPICOOTEPWY EPNOPEUNATWY (commodities)

d) n 100TIPia €/USD, n onoia onueiwoe ntwon 8,92% To 2° €eEGunvo Tou £TOUG
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€) N au&nuévn napaywyn avo&eidwTou XaAuBa To 1° eEGunvo og enineda navw ano auta
NG kartavaAwong odnynoe ot kabeoTw¢ nwAnong anobepatwv (destocking) oto 2°
eEaunvo

EvroUToic, Baoikf nenoiBnon ortnv ayopd eivar oTl n €€avrAnon Twv anofepdTwv
MeTaAAeupaTog vikeAiou Ivdovnoiag Ba yivel aiobnTr péoa orto 2° €€aunvo Tou 2015.
Exknpoownog Tng NAC (Nickel Asia Corporation, pia ano TIC HEYAAUTEPEG NETAAAEUTIKEG
eTalpiec Twv  dIAINNivov)  dNAwoe  €EdAlou  OTI n duvapikOTNTA Napaywyng
METAAAEUPATWY VIKEAIOU OTIC DIAINMIVEG €ival NEPIOPIOUEVN Kal €xel eEavTAnBei. Eniong,
n napandavw kartaoracn odrynoe O oNPavTIKA au&non TNG TIMAGC YId TO UETAAAEUMA
VIKEAIOU ano TIG DIAINNIVEC Nou €QTAcE va MNWAesiTal oe TIHEC HeyaAUTeEpec anod
100,00USD/MT (miynp CIF ot Aipavi Tng Kivag). O avTiktuno¢ oTo KOOTOC TWV
napaywywv NPI nTav kabopioTikdc av AngOei undwn OTI TO KOGTOG TOU PETAAAEUNATOC
avTinpoownevel nepinou 1o 40% ToUu GUVOAIKOU KOOTOUG napaywyng NPI. Zav ouvéneia
TWV Napandvw, aAAd Kal Kanoiwv nNepIBAANOVTIK®V MeEpPIOPICUWY, N napaywyn NPI kaTa
To 1° Tpiynvo Tou 2015 napouaciace Peiwon TNG TA&NG Tou 35%.

To yeyovog OTI ol KIVE(ol napaywyoi avo&eidwTou XAAuBa XpnoidonoloUv noAU XapnAd
NnocooTa avoEeidwTou okpan oTnv napaywyn Toug (13% oec oxeon ME To 75% Twv
EUPWNAIWV AVTAyWVIOTWV TOUG Kal To 61% Tng naykoouiac napaywyng), kabwg kai ol
QVTIKEIUEVIKEC OUOKOAIEC va au&€noouv To NOCOOTO auTd (TeEXvoyvwaoia, KOOTOC
logistics), €xouv odnyhAoel oTn XPHON EVAAAGKTIKOV HOPPWV ViKEAiou. O peydAog
kepdIopEvoc dlagaiveTal va eival To oI1dnNpoVIKEAIO (JEJOHEVWV KAl TWV TEXVIKOV
NAEOVEKTNUATWY TOU Katd Tn MeTaAloupyikr diadikacia napaywync avoEeidwTou
XaAuBa), onou povo kaTtd To 1° Tpiynvo Tou 2015 o1 slcaywyec FeNi otnv Kiva
napouaciaoav av&énon 50%.

Mia onuavTiKn NapaPeTpog yia Tn {ntnon vikeAiou and Tnv Kiva anoTeA&i kal To yeyovog
OTI Ta ox&dia napaywyng NPI/FeNi ornv Ivdovnaia kivoUuvTal hJe apyouc pubuoUc kadwg
n Xwpa oTepeital unodouwv (dpopol, eveépyela) Kal €eESIDIKEUPEVOU  €pyaTikoU
npoownikoU, aAAd kal AOyw TOU YeyovoToC OTI héoa oto 2014 n TIPR TNG €VEPYEIAC
otnv Ivdovnoia au&nbnke katd 35%. Eniong noAAd npoypdppata Xapaktnpilovral wg
«@pavTtaopaTta» (ghost projects) nou eixav avakoivwBei and KIVEJKEG €TaIpieg NOVO Yia
va diaopalicouv Tuxov €faipeon ano Tnv Ivdovnolakn KuBEpvnon kal napdtacn
e€aywync HMeTaAAelpaTOC VIKEAIOU Yia TIC €TAIpie¢ nou eixav kaTtaBeosl oxedia
enevdUOewV oTn XWPd.

Ano Ta napandvw oupnepaiveral ot ol Kivélol napaywyoi avo&egidwTou xaAuBa Oa
avaykaoToUv vad aufnoouv To KOOTOG NPOMNBelag VikeAiou, HE OQPEAOC yid ToOug
EUPWNAIOUC aVTayWVIOTEC TOUG Kdl NeAATeg Tng AAPKO. lMa autoug¢ To KOOTOG TwV
NPWTWY UAWV 0aAV MOCOCTO TOU GOUVOAIKOU KOOTOUC unoAoyiletal oto 65% Kal
€101KkOTEPA AUTO TOU VIKEAIoU 0TO 45%. 'ETOI N waAida oTtn diagopd oguvoAlkoU KOOTOUG
NPWTWV UA®V METAEU KIVEIWY KAl EUPpWNAiWV NApaywywv avo&sidwTou XaAuBa, kai kaT’
EMEKTACN TOU OUYKPITIKOU MNAEOVEKTAHATOC TWV KIVE(WV NApaAywywv, €KAEIoe and To
~16% 10 2012, 0 ~8% T0 2014.

e auTo £pxeTal va NpooTeBei Kal N onuavTiIkoTaTn anogacn TnG Eupwnaikig Enimponng
Tov MapTio Tou 2015 yia €niBoAr dacuwv (AOyw aBEuiTou avraywviopoU) Tng Ta&ng Tou
24% Kkal 12% OTIC E10aYWYEC MPOIOVTWV avo&eidwTou YAaAuBa Wuxpnc €Aacng oTnv
Eupwnn and tnv Kiva kar Tnv TaiBav avTioToixa. Av kal n anogacn cival npoowpivr (n
TeAIKN anogaon 6a ekdoBei To ZeNTEURPIO) Ol EKTIUACEIC OTAV ayopd €ival OTl N TEAIKN
anogaon dev Ba diapEpel o Peyalo BaBud ano Tnv apxikhn. XapakTnploTikO €ival To
yeyovog oTI To 2014 yia Tnv ayopd Tng ITaliac ol eilcaywyég avo&eidwTou XaAuBa ano
Tnv Kiva ayyi&av 1o 30%.
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EIdIkOTEPA, N Napaywyn Kal katavaAwon vikeAiou yia To 2013 kal To 2014, ye avagpopad
OTIGC XWPEG TNG Eupwnng oTic onoieg €€ayeTal To gUVOAO TNG Napaywync Tnc ETaipeiag
napouaiadovTal oTov NAapakaTw nivakd.

IoodUyio TG ayopdc NikeAiou (000 TOVvoOI) OTIC XWPEG nou eEayel n AAPKO

KaB®apo 2013 2014

NikéAlo | MNapaywyn | KatavaAwon | Napaywyn | % KaravaAwon %
Euponn 498,3 350,8 483,4 -3,00 353,9 0,9
®iAavdia 44,3 28,2 42,6 -3,8 29,7 5,3
Soundia 25,8 26,7 3,5
lepuavia 75,9 68,1 -10,3
ITaAia 56,0 57,9 3,4
Ionavia 35,6 38,4 7,9
BEAyio 26,2 27,6 5,3

Mnyn: INSG-Maiog 2015

Ka®’ 6An Tn Oidpkeia Tou 2014 Ta anoB£paTta Tou VIKEAIoU OTIC anobrkec Tou LME
Kivienkav avodika. Tnv 1" Iavouapiou Tou 2014 Ta anoBfuaTta unoAoyilovrav o€
261.468 MT Kkal PEXPI TO TEAOG TOU £TOUG €ixav aveéABel o 413.148 MT. AvTioToixa, Tov
Iavoudpio n Tig LME 3-months kupdvelnke ota 14.141,36 $/MT vikeAiou Kal gvVw
KIvAOnke avodikd péxpl Tov IoUAIo (19.143,26 $/MT vikeAiou), To 2° €Eaunvo
NapouCIAOTNKE ONUAVTIKA MEiwon HEXP!I TO AEKEUPBPIO MOU £KAEICE UE PEON TIMNA TOUG
15.993,57 $/MT. H ouOXETION TNG Kivnong TwV anoBeudTwy Kal TNC TIUAC TOU VIKEAIOU
yla Ta TeAeuTaia 8 €Tn napouoidleTal oTo NApakaTw diaypapua.

LME NICKEL - END-MONTH STOCKS AND AVERAGE PRICES

tonnes US$/tonne
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Mnyn: INSG-Anpikiog 2015

H Tign Tng 10oTipiac Eupw/ AoAapiou KivABnke avodikd povo kata To 1° Tpiunvo Tou
2014 @TavovTtag 10 1,3823 W.0. yIia TO priva MApTio. ZTn GUVEXEIQ KAl HEXPI TO TEAOG
ToUu £TOUG NapaTnpnénke NTWON TNC I00TIYIAC KAgivovTaGg OTO XAPnAd Tou €TOUC HE
1.2141 tnv 31" AskepBpiou. O pETog O6poC TNG IooTiyiag Tou 2014 nTav €/$ 1,3288
onueI®vovTag opiakn avodo 0,05% oe oUykpion Ye To 2013 nou nTav €/$ 1,3281.
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A. AYNAMH NMPOzQMNIKOY

H onuavTikoTepn €EEAIEN ATav n ano Tnv 1" IouAiou 2014 evowpdatwon 228 atOuwyv OTO
EpyooTdoio Tng Adpupvag, Ta onoia anacXoAoUvTo ot gpyoAdfo otnv napaywyn. H
EVOWMATWON auTn €yive UOTEpA anod €EETaocn OAWV TwV JeJOUEVWV NMPOC OPEAOG TNG
Etaipeiag kai yia TNV ano@uyr dUCPEVWV VOUIK®V BEPATWV.

Kata 1o 2014 n ouvoAlkr dUvaun Tou npoownikoU TnG ETaipeiag (epyaldpevol aopioTou

XpOVoU) au&nbnke kata 13 atoua kal avnABe ota 897 atoua (31/12/2014) évavT 884
aTopwv To 2013 Kal yia TNV TEAEUTAIA ENTAETIA EXEl WG AKOAOUBWG:

AYNAMH NMPOZQMIKOY AopioTou Xpovou Tnv 31" AekeuBpiou 2014

Epyord€io 2008 2009 2010 2011 2012 2013 2014

ZEAN 510 479 429 443 479 459 473
MEI 133 129 112 126 123 118 120
MEE 208 195 175 216 203 196 195
Nz 11 9 7 12 15 14 14
MEK 15 15 14 29 31 31 31
EAPA 91 83 78 76 66 66 64
ZYNOAO 968 910 815 902 917 884 897

*H ETaipeia anaoxoAsi ge nayia avTipgiodia 4 diknyopoug, Nou nNepIAAPBAVOVTAl AVWOTEPW.

H €E€€NIEn Tng OUvapng Tou npoownikoU Mou anacXoAeiTal Ye oUpBacn opICUEVOU
XpPOVoU 1 he cUpBaon €pyou (AMY) ano To £1o¢ 2008 £wg TNV 31" AskepPpiou 2014 €xel
WG NApakaTw:

ApI1OpOG anacXoAoUpevmwyY HE cUHBaon AMY & Opiopévou Xpovou Tnv 31/12/2014

Epyora&io 2008 2009 2010 2011 2012 2013 2014
2EAN 81 75 51 43 1 22 228
MEI 15 14 23 1 0 5 1
MEE 40 44 52 8 0 0 3
Nz 3 0 0 0
MEK 3 3 2 3 0 0 0
EAPA 14 18 2 1 1 5
ZYNOAO 157 158 138 60 2 28 237

>Tnv ETaipeia anacXoAouvTo aTo TEAOC Tou 2014 eninpodBETWG 4 ATOUA, WC NPAKTIKA
aokoUpeva.

>T0 dIdypappa TNG enopevng ogAidac epgavileTal n diaxpovikn EEAIEN TN dUvapung Tou
npoownikoU TnG ETaipeiac ye cupyBAceIc aopioTou XpOvou.
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(epyalduevol aopioTou XpOVOU Kdl OpIOHEVOU Xpovou & AlY)

EEEAIEN AUvapung NMpoownikoU AAPKO

1300
1200
1100
1000
900
800
700
600
500
400

274
157

237

289

158

60

138

2006

2007 2008 2009

M Aopiotou xpovou

2010 2011 2012

Oplopévou xpovou & ANY

2013 2014

EMNIZTEYTIKO

>ehida 40 anod 56
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E. AZOAAEIA - YTIEINH EPrAzIAz

H npooTacia Tn¢ uyeiac kal TN ac@aAelag Twv epyalodevwy anoTeAel yia Tnv ETaipeia,
npayHatikl OS&oPeuon kal avTiyeTwnileTal w¢ avanoonacTto HEPOC TOU TPOMou
dloiknong.

H Ao@dlAeia kal n uyeia oTnv gpyacia anotehoUv oTpaTtnyika {nTnuaTa via Tnv ETaipeia
Kal n onoia SeCHEVETAI KAl HEPIPVA VIA TV NPOOTACIA TNG AOPAAEIAC KAl UYEIAG wg
BepeAiwdouc afiac TnG enixeipnong Kair yvwaTtonolsi Tnv npdBeon TnG g€ OAOUG TOUG
epyalopevouc.

H Yyeia kal n AcpdaAeia otnv Epyacia anoTeAei HEPOG TNG OTPATNYIKNG BIwOINOTATAG TNG
ETaipgiag kal TnNG €TAIPIKNC KOIVWVIKNG euBUvVNC.

O1 J&iKTEC oUXVOTNTAC Kal ooBapoTnTac o ouykplion HE To €ToC 2013 napouoialovTal
MEIWPEVOI KATA 34% kal 31% avTioToixa. >Ta MeTaAAsia cuvEBnoav 3 aTtuxnuaTa Kai
oTo ZEA 20 aTtuxfpata aAAd oto ZEA duoTuxwG ouveRn Kal €va BavaTtneopo Tov Maio.
2Tov NapakdaTw nivaka gaivovral dlaxpovika n €EEAIEN Twv JEIKTWV NOU apopouv Tnv
UyEia Kal ao@aAsgia TnG epyaaciac.

ApI1OpoG ATUXNHATOV 30 30 26 34 33 32 23
AgikTnG ZoBapoTnTag 170,65 325,66 140,28 312,72 309,21 276,88 191,07
A€gikTnG ZUXVOTNTAG 10,56 13,22 10,60 13,27 13,29 13,24 8,70
ZuvoAIkOG apiBpuog 1.400 1.247 1.318 1.314 1.288 1.297 1.390

anacXoAOUHEVWV ETOUG

*3TOV Napandavw nivaka cupnepIAaPBAveTal To gUVOAO TwV gpyalopevwv (AopioTou, OpiguEvou Xpovou Kal
EpyoAaBikoU npoownikoU) as OAeC TIG dpaaTnpldTnTeG TNG ETaipeiac.

AlaxeIpIoTIKO ZU0TNHA TNG ETAIPEIAG

To epappolopevo and Tnv ETtaipeia cuornua agopd tTnv noidétnta (ISO 9001:2008), Tnv
ao@akieia epyaciag (OHSAS 18001:2007) kai Tnv npooTacia Tou nepiBaAiovrog (ISO
14001). H nioTonoinon ava@opika Pe To nepiBAAAov €yive oTIC apXEC Tou 2014 and Tov
popéa Lloyd 's.

O €Aeyx0G TNG €@APHUOYNC TOU OUCTNMATOG Npayuartonoleitar pge Tnv diadikacia Twv
EOWTEPIKWV EMBEWPNOEWV KATA TNV JIAPKEIQ TOU £TOUC.

Kata 1o €1og 2014 npaypartonoindnkav ol npoBAENOPEVOlI EAEYXOl TWV AVUWWOTIKOV
HMNXavnuaTwy, ol PETPROEIG NOU apopouv To NEPIBAAAOV Kal TNV UYIEIVI] KAl ao@AaA&gia
gepyaciac kabwg kal ol dIakpIBWOEIC TWV (UYIOTIK®V KAl GAAWV 0pyavwv PETPNONG TWV
METAAAEIWV Kal TOU EpyooTaaciou.

Eniong Tov MapTio Tou 2014 npayuartonoinnke n enaAnBeucn TNG £KBECNG EKNOUNWV
CO2, AOYw TNG UMOXPEWTIKNG CUMMUETOXNG TNG £Taipeiag oTo cUoTnHa OIKAIWUATWY
EKMOUMWYV.

To Xnueio Tou ZEA ouvexilel va €xel Tnv dianioteuon ano 1o EXYA (EBviko SupBoUAio
AlanioTeuong) he Baon To npoTtuno ISO 17025, yia TIC NpayuaTonoloUPeVEG avaAUaEIg
kal delypaToAnwiec. H TeAeuTaia eniBewpnon and 1o EXYA €yive Tov Ask. Tou 2014,
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2x€d1a ‘EKTakTnNG Avaykng

3To €pyooTacio kal oTra MeTaAAsia dievepyolvTtal o€ neplodikny BAOn AOKNOEIG
ETOINOTATAG NAVW Ta uU@IoTApeva oxEdla EKTAKTNG avaykng (QwTiag, oegiouou,
EKKEVWONG KAM).

IaTpikn napakoAouOnon epyalopEvmv

Me JEpINVA TWV 1ATPWV €pyaciac TOOO oTa HETAAAEia OGO Kal OTO €PYOOTACIO
dlevepyouvTal O TAKTIKA BAon ol NpoBAENOPEVEC NPOANNTIKEG £EETACEIC OTO NMPOCWNIKO
avaloya pe Tnv B€on gpyaaoiac.

MeTpRoEIg

To 2014 npayupaTtonoin®nkav o€ OAa Ta HETAAAgia METPNOEIC €lonveloIunG  Kai
avanveloiyng okovNnG HE NPoodIopigud TNG NEPIEKTIKOTNTAC Ot VikEAIO (Ni) kal eAsUBepo
KpUOTAAAIKO O10Eeidio Tou nupiTiou (SiO;). H NeEPIEKTIKOTNTA O VIKEAIO AVAPEPETAl OTNV
alwpoUpevn okovn.

Eniong npaypaTtonoin®nkav PYETPROEIC Yia avixveuon Tng AeyioveAAag o deiyuaTa vepou
TwV NUPYwWV YUENG Kal Ta anoTeAEopaTa ATav evog opiwv. MapaAAnAa €yivav PYETPHOEIG
BopUBou Kal Kpadaouwyv oTo SEA.

Eknaidsuon

To npdypapua eknaideuong Tou 2014 ulonoifBnke oTOo PEYAAUTEPO HEPOC TOU Kal
DIeEnxbnoav eniong €kTakTa ogdivapia oTo npoownikdé. H BguatoAoyia agopouaos
KUPIWG TO aVTIKEIYEVO €pyaciac Twv eKNAIDEUOMEVWY AAAG Kal AGAAEG YEeEVIKOTEPEG
YVWOEIC Mou Kpibnkav anapaiTnTeg.

EidikdTepa ulonoindnkav evOOenIXEIPNOIAKA oepivaplia o OAd Ta epyoTd&ia kair Tnv
€0pa pe BEpaTa:
e BeATioTOnoinon napaywyikng diadikaaiag
ExTignon koiTaouatwv-Vulcan
IdIwTIKA acpaAeia (e-learning)
EpyaTikn vouoBeoia kal avanTtuén avlpwnivwyv nopwv
AOYIOTIKA, POPOAOYIKA KAl TEAWVEIaKA /OIKOVOMIKA YIa Un OIKOVOUIKOUG
Management/MioBodooia/ MNMpounbeieg
AZloAOynon NnwARoswv
Mnxavopyavwan-Microsoft windows server 2012 kAn.

IdiaiTepn onuacia d66nke ortov Topéa ‘Acgdalsia kal Yyieivly otnv Epyaocia’ kai
MoioTnTa-MNepiBaAdov. MNa To Adyo auTd KkaTta Tnv JIApPKEId TOou £Touc OdIgEnxOnoav
Haenuata Acpalisiac kai Mapoxnc MNpwTwv Bonbeiwv TOCO O0TO £pyooTdAcio 0G0 Kal oTd
MeTaAAgia, HEOW €EEIOIKEUPEVWYV POPEWV €KNAIdEUCNG AAAG Kal €IDIKEUPEVA aepIvapia
onwc:

e AOQaAng diaxeipion agpiwv uno nison

e EmBewpnon avuywTIK®V PNXavnuatwv Kal acpaing PeTagopd kal diakivnon

@opTiwVv - Aopalnc disEaywyn pyaciwv o UYPog

e [epiBaAlovTikn diaxeipion/adeiodoTnon

e Alaxeipion noidétnTag ISO 9001 kail 18001

e Kavoviopoi REACH, CLP, ADR kai gkTipgnaon KivdUvou.
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REACH

JuvexioTnke n OuppeToxn TnG ETaipeiac otra Nickel REACH Consortia yia Tnv
CUMNOPPWON oTov eupwnaikd Kavoviopo REACH, ota nAaioia Tou onoiou n Bloynxavia
vikeAiou (napaywyoi kal eigaywyeic) Tng EE eival unoxpewpévn va eknovnoel JEAETN Kal
va unoBaiel ®dakeho Xnuikng Ac@aieiag Tou NIKeEAiou Kal TWV EVWOEWV Tou, and To
OoTAdIo NApAywyng HEXP! Tov TEAIKO XpRoTn.

To 2014 npaypaTtonoin®nke n npoPAenopevn avapadbuion Tou ®dakeéAou Kkal n
gnikaiponoinon Twv dedouévwy, CULPWVA HPE TIGC ANAITACEIC Tou KavoviopoU Kal PETa
anod oupgwvia oTic cuvavTnoslic Twv Working Group kal Steering Team Twv Nickel
REACH Consortia, 0pyava ota onoia n Etaipeia sival evepyo PEAOG.
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2T. KOINQNIKH NOAITIKH

H AAPKO B<Tel oav Baadikn Tng a&ia To geBacpo Npoc TIC TOMIKEG KOIVWVIEG, ENIOIMKEI va
ouvunapxel padi Toug Pe OXEOEIC KAANG YeIToviag Kal EYNIOTOoUVNG Kal va CUUBAAAEI
BeTIKd OTNV KOIVWVIKN avanTugn Twv nNepIoXwyv nou dpaaTnplonolgiTal.

>Ta nAaiola auta d1€6goe kaTa 1o 2014 onuavTikoug ndpoug, £oTialovTag Kupiwg Tnv
Nnpoo@opa TNG OE TOMEIC TOU aBANTIOYOU, TOU MOAITIOHOU, TWV EMNICTAM®OV KAl TNG
KOIVWVIKNAG aAANAgyyUnG. EninAgov diaTrpnos €vav avoikTo Kal €NoIKodouNnTIkO S1aAoyo
ME TIC TOMIKEG KOIVWVIEG Kal TOUC EKAEYHEVOUG ToMIkoUC (POpPEIC, OUNBAANovVTAG Pe péEoa
kalr avlpwnivo duvapiko aTnv eniAuon Tonikwv NpoBANUATWYV.

APAZEIZ ETAIPIKHZ EYOYNHZ

H AAPKO enidsikvlovTag €unpakTa Tnv onuacia nou anodidel OTIG OIKOYEVEIEC TwWV
epyalopévwv npaypartonoinos kal To 2014 Tig €€f¢ dpaoTnpIOTNTEG:

e FEopTaoTikég ekdnNAwoeic kal dwpa oTa naidia Twv epyalopevwy (22.730,56 €).

e OikovouIkn evioxuon onoudaoTtwv AEI, TEI & MeTanTuxiakwv KAta Tnv dIApKEeld
Twv onoudwv Toug (13.558,14 €).

EninpO0OeTEG UN CUHBATIKEG NApPoXEG oTo NMpoowniko
e  Empopoewon npoownikoU oTa nAaiola eknadideuTikwv oedivapiov (55.815,85 €).
e IaTpogappakeuTikr nepibaiyn (522.806,29 €).
e Oikovopika BonBruaTa (2.832,46 €).
e Anolnuiwoselg —AlaTpo@eg (754.707,82 €).

MepiBaAAovTiki EuaiodnTonoinon EpyaloHévoyv
>1n ETaipeia £xel Eekivhoel kal ouveXileTal n npoondabsia avakUKA®WoNG XapTioU PE NMOAU
KaAd anoTeAéopara.

Mpoo@opda oTnv Kolvwvia

H ETaipeia pag ota nAdiola Tou KoIVwVIKoOU TNG £€PYOU Kal O ouvepyaocia Pe Aruoug,
KoivoTnteg, MOMITIOTIKOUG KkKal  ABANTIKOUG ZUAAOyouc Kkal Jn  kepdoOoKOmMikoUg
opyaviopouUG, OUVEXIOE T CUVEIOPOPA TNG YIA TNV AVTIHETOMICN TOMIKWV NPoBANUATWY,
pe dandaveg TnG Taéng Twv 90.334,14 €.

Kupiol MéToxol,

>Tnv ouvexela oac unoBaAAetal n AvaAuon Baoikwv Oikovodikwv MeyeBwyv, Kal ol
OIKOVOMIKEG KATAOTACEIC TNG Xpriong 2014 npog £ykpion, Mou £X0UV WG aKoAoUBwC:
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Z. ANAAYZH IZOAOINZMOY & ANMOTEAEZMATQN

ZYNOIMTIKOZ NMNINAKAZ IZOAOINIZMOY 2014

ENEPIrHTIKO

NMAOGHTIKO

'E€E0da eykaT/oewg

Mayio EvepynTiko

Afia KTNoEWG AnooBEoeig Avan:ggso-rn
3.803.583,39 3.686.865,18 116.718,21

495.868.023,46

SUPUETOXEC & Yakponp. anair.

KukAo@opoUv evepynTikd

MeTaBaTikoi
Noy/opoi
EvepynTikoU

389.745.101,56

106.122.921,90
6.363.021,19

112.485.943,09

143.217.456,49

8.939.482,05

'Id1a KepdAaia

MpoBAEweIg yia
KIvOUvouG & ££00a

YNOXPEWOEIG

MeTaBaTikoi
Noy/opoi
MaénTikoU

-155.072.415,66

41.812.408,41

363.054.275,96

14.965.331,13

>UvoAo EvepynTikoU

264.759.599,84

>UVOAO M1adnTIKoU

264.759.599,84

Noy/opol TaEewg
XDEWOTIKOI

6.950.319,68

Noy/opol TaEewg
MoTWTIKOI

6.950.319,68
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ENEPIHTIKO

ANAAYZEIZ MEFEOQN ENEPIrHTIKOY

B. EEOAA ErKATAZTAZEQZ

4. NOIMA EZOAA ETKATASTASEQS

AuTa avnABav oto noco Twv 3.803.583,39 € kal apopouv dandaveg (PpOpous K.A.M.) CUYKEVTPWOEWC KEPAAaiou

Kal AOIMEG dANAVEC KTNOEWG HETAAANEUTIKMDV EKTACEWV.

Ta avwTepw £E00a £yKATAOTACEWC danooBecbnoav katad To nood Twv 3.686.865,18 € kal napapevel
avanooBeoTn a&ia uwoug 116.718,21 €.
. NATIO ENEPFrHTIKO
AZIA KTHZEQZ NATIOY ENEPrHTIKOY
MAEON AMOZBESEIS
I. AZOMATE: AZIA THE ANAMPO/TH | ANTIAOFIZMOI &
AKINHTOM/ZEIZ 31/12/2013 |, /T??f/?g}(;oi 4 META®OPEZ NATIQN AOIMES 2YNOAO
MEIQSEIS
1. 'E€0da Epeuviv 30.532.281,52| 1.277.600,08 29.496.852,21 2.313.029,39
2. Napaxwpnoeig & AiKaiwy.
Blounxav. 1310kTnaiag 89.480.493,82 82.355,34 86.788.227,43 2.774.621,73
SYNOAO 1 120.012.775,34] 1.359.955,42 116.285.079,64 5.087.651,12
AMOZBESEIS
II.ENZQMATEZ AZIA THE ”rf‘PEc?K'\Lﬁ;ggizE; ANAMPO/TH | ANTIAOFIEMOI & SYNOAO
AKINHTOMN/ZEIX 31/12/2013 1/1-31/12/2014 NATIQN AOIMES
MEIQSEIS
1. MMneda - Oikoneda 32.174.453,79 28.750,73 32.203.204,52
2. Opuxeia - MetaAAeia 18.837.043,54 18.805.946,01 31.097,53
3. KTipia & Texvikd ‘Epya 135.289.918,16 20.520,00 89.319,97 116.801.216,04]  18.598.542,09
4, Mnxavnu.-Texvik. Eykar. 166.475.384,30 95.603,26 424.156,90 124.101.364,18 42.893.780,28
5. MeTagopika péoa 2.363.917,49 67.041,89 2.193.100,37 237.859,01
6. 'EminAa & EEonAiopog 12.121.525,25 195.110,60 11.585.350,59 731.285,26
7. AKIVNT/O€IG UNd €KTENEDN 3.220.978,77 3.464.000,19 -513.476,87 6.171.502,09
SYNOAO II 370.483.221,30] 3.871.026,67 0,00 0,00] 273.486.977,19] 100.867.270,78
SYNOAO I+II 490.495.996,64] 5.230.982,09 0,00 0,00] 389.772.056,83] 105.954.921,90
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Eni Tov avoTépw nayiov Kal Tov avanpooapyoywyv dev unoAoyiobnkav anooBoeic Tng xprioewg 1995 & 1996
RBaoel Tou N.2065/1992 kabwg eniong kal oTic Xpnoeic 1998 & 1999. lNa 1ig Xpnoeig 2000, 2001, 2002, 2003,
2004, 2005, 2006, 2007, 2008, 2009, 2010, 2011, 2012, 2013 kabwg kal yia Tnv Xpron 2014 unoAoyiobnkav
anooBECEIC NMOU CWPEUTIKA aveépyxovTdl oTto noad 389.745.101,56 € kal n avanoécfeorn afia Tou nayiou
EVEPYNTIKOU avepPYETal MAgov oTo nogd Twv 106.122.921,90 €.

>T0 GUVOAIKO Noood Tou avanooBeaTou nayiou evepynTikoU npooTiBeTal To nogd Twv 6.363.021,19 € nou agopd
kataTelBepeveg eyyunoelic unép A.E.H., O.T.E., Evolkiov K.A.M. Kal €701 To gUVOAC TOU nayiou evepynTikoU

SlapoppwveTal oto Nood Twv 112.485.943,09 €.

A. KYKAODOPOYN ENEPIHTIKO

AMNOGEMATA

P RN RWN =

NIKEAIO

HuIreAn

Napaywyn os eEEAIEN
Ynonpoiovta & YnoAeippaTa
MNpwTeg YAeg & BonbnTIKEG 'YAEG
AvaAwaoipa YAIKa

AVTaAAGKTIKA nayiwv

AnoBnkeg napa TpiToIg
MNpokaTaBoAéc YAIK@V

. ANAITHZEIZ

MNEANATES

NehaTeg eEwTeEpIKOU
MNeAATEC E0WTEPIKOU
EAANVIKO Anpdaio
deiov: npoBAEYeIg

pappaTIa €I0NPAKTEA OTO XAPTOPUAAKIO

pappdaTia oe kaBuoTépnon

EniTayéc oe kaBuoTépnon

Asopeupgvol Aoyaplaopoi katabéoewv

. Enmiidikol neAdTec & XpewaTeg

[y
[y

DIAMONDS MONOIPOZQIH EMNE
Aoinoi XpewaoTec dlagopol

. XPEQZTEZ AIA®OPOI

moU<w®o

MNpokaTaBoAEc npocwnikoU
XpnuaTikég dIEUKoAUVOEIC NPpoowniKoU
Noinoi XpewoTec dilagopol og €
Anarrioeig ano Tpaneleg

XPEWAOTIKO UNOAOINO NIOTWTIKOV Aoyapiacumv

M mammm

oMo

™ M

oo

9.562.879,10
9.959.956,06
174.013,08
338.283,55
8.684.147,01
4.055.401,53
16.564.799,80
26.148,73
1.600.985,73

13.175.461,37
4.153.490,13

-918.618,36

7.501.609,24
5.806,15

7.955,24
41.203,65
557.122,90
0,32
2.152.224,51

€ 143.217.456,49
€ 50.966.614,59
€ 89.541.402,69
€ 16.410.333,14
€ 31.000,41
€ 32.365,78
€ 176.800,00
€ 1.693.735,83
€ 7.507.415,39
€ 2.758.506,62
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11a. EAAHNIKO AHMOZIO - EMIZTPEMNTEOI ®0OPOI

EnioTpopn ®.M.A.

MpokaTaBoAn @opou €100dNPAToC
MapakpaTtnUevol @opol TOKWV

Eidikoc ®opoc KatavaAwaong Kauaoigwy
AIGQOopPEC anaIToEeIg

or. EmaoTtpopn @.MN.A. ekkabapioygvn

mU=<®A

12. AOI/ZMOI AIAXEIPIZ. NMPOKATABOA. & MNIZTQZEQN

WO NU NGO N

To nood autd agopd Aoyapiagpoug MpoownikoU enl anoddoel.

IV. ATAGEZIMA

1. Tapeio

3]

KataBéoeig 'Oyewc & Mpobeayiac

KataBeoeig 'Oyewg og €
KataBeoelg dwewe ae E&vo vouIoua

™a

METABATIKOI AOFAPIAZMOI ENEPFHTIKOY

'‘EE0DA ENOMEVWV XPHOEWV

'EE0da enopevng XpRoewe

‘EE0da enopevng Xpnoewe MEE

Aandveg anokdAuywnc AlyviTop. ZepBiwv

Aandveg anokdAuwng AiyviT. ZepB. and unnp. TpiTwv
MicBwpaTta Aigévoc Adpupvag

MmO A=

'‘Ecoda XpAOEWC EI0NPAKTEQ

'‘Ecoda and nwAnan cidnpovikeAiou
'‘Ecoda and nwAnon Ayvitn Zepfiwv
AIGQOPEC EIONPAEEIG

Ayopéc uno napaAAapn

o= waln

FENIKO ZYNOAO ENEPITHTIKOY

[WNORONONG!

oo

6.709.523,09
8.204,46
3.341.564,08

13.530,97
50.828.502,78

1.543.429,54
1.116.383,16

421.258,65
18.855,20

0,01

8.392.620,26

106.747,93

60.901.325,38

29.920,14

2.709.439,21

49.626,51

2.659.812,70

8.939.482,05

440.113,86

8.499.368,19

264.759.599,84
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NMNAOHTIKO

ANAAYZH METE©QN MAOHTIKOY

A TATA L/EAAAATA
A. 1D1A RCVWVANNALRA

Ta idia KepaAaia TNG €TAIpiag anoTeAoUvTal:

Ano To MeToxiko KegpaAalo To onoio d1ahop@wBnKe WG Nio KAaTw:
a/ i. Ano To IDpUTIKO KEPAAAIO
ii. And Tnv av&naon Tou peToXIkoU KEPAAQiOU PE TNV
E1I0(popA TWV NAYIWV eyKATAoTACEWY
iii. And Tnv eI0Qopd PETPNTWV O AaU&Nan Tou PETOXIKOU
Ke@aAdiou
Zuvolo

B/ MeToxonoinong xpewv npoc Tnv AEH
y/ AUEnon kepaldiou
&/ AUENnon ke@ahaiou
g/ AUEnon kepalaiou
¢/ Meiwan ke@aiaiou 2009
n/ AuEnon kepahaiou 2009
Zuvolo

METOXIKO KE®AAAIO

(@)

™

M

293.470,29
143.394.655,91

795,30

™M™

143.688.921,50

5.144.622,16
6.162.876,01
8.804.108,58
16.584,80
-120.002.314,50
65.512.834,40

(] AN NN M

-34.361.288,55

109.327.632,95

To MeToxiko KepaAaio diaipeital og 13.927.087 YETOXEC ovopadTiknG agiac 7,85 € n kaBepia kal

KaTaveNeTal e €ENC :

METOXOZ AP.METOXQN NOozOzZITO ASIA
T.A.I.N.E.A. A.E. 7.686.362 55,19% 60.337.941,70
EONIKH TPATEZA 4.646.443 33,36% 36.474.577,55
A.E.H. a.e. 1.594.282 11,45% 12.515.113,70

13.927.087 100,00% 109.327.632,95

MNAEON Enixopnynaeic Enevdloswyv
MAEON TakTikd AnoBepaTiko

MNMAEON EkTakTo AnoBepaTiko

MEION Znpiec nponyoUNeEvwY XpHoswyv
MEION ZnuIEC XpHOEWC

ZYNOAO

Avanpoaoappoyn a&iac nayiwv (cupyng. He NUIEC NponYOUHEVWY XPROEWV)
Mood npoopicpéva yia av&nan Metoxikol KepaAaiou

ZYNOAO IAIQN KEDPAAAIQN

B. NMPOBAEWEIZ I'IA KINAYNOYZ KAI EZEOAA

1. MpoBewseic yia anolnuinwon npoownikoU Adyw £E6dou
and TNV unnpeaia

2. Noinéc npoBAgweig

€ 5.214.202,32
€ 478.863,01
€ 5.410.763,21
€ -246.295.168,31
€ -29.433.709,44
€ -264.625.049,21
€ 0,00
€ 225.000,60
€ -155.072.415,66
€ 41.812.408,41
€ 1.568.500,00
€ 40.243.908,41
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. YNOXPEQZEIZ

I. MAKPOMPOOGEZMEZ YNOXPEQZEIZ

1. OpoAoviaka Aavela Tpanélng MNepaiwg (A.T.E.)

II. BPAXYNPOG®EZMEZ YNOXPEQZEIZ

1. MPOMHOEYTEX

e A.E.HA.EH/E € 229.321.365,74
¢ HPAKAHZ ATET € 2.315.746,98
e EKO ABEE € 2.153.779,68
e M.E.TE. A.E. € 1.678.551,04
e« A.E.HA.E AIINITHZ. € 1.103.868,41
*+ NAPKOAOMH AE € 700.137,63
e ELKEM CARBON AS € 694.454,27
¢ EAAHNIKOI AEYKOAIOOI A.M.B.N.& E.E € 588.183,93
¢ MAZIM KAATZIAHZ ENASTIKA AE € 481.859,88
¢ CIMM GROUP CO LTD € 380.000,13
e E-TPAKO A.E. € 243.167,70
¢ EMPROS LINES SHIPPING CO.SP.SA € 237.418,66
e EANTONZ A.E.B.E.- EUROBANK EFG € 224.915,94
* AINTE EAANAZ MON. E.M.E. € 224.754,68
+ KAMIIAKAZ M.T.E.B A.E.-ABC FACTORS € 212.353,97
+ KUMAS € 197.283,80
¢ EATPAK A.E € 189.846,60
e TEKNOZTYA ENE - EFG FACTORS AENEA € 175.947,83
« MA=AM EANAZ AE € 174.040,03
e TRACTOCAT AEBE € 165.580,04
e T[TO=AZ IQANNHZ KAI ZYNEPFATEZ AE € 160.119,98
e EUROMAN S.A € 155.554,48
e ZIAENOP K.B.Z A.E. € 145.613,58
* MAGIOZ MYPIMAXA A.E. € 142.493,41
e GENERALI HELLAS AAE € 142.080,42
e LENEXA TRADING LTD € 135.399,73
¢ OPOANIAHZ XPIZT. & AION. A.B.E.E. € 133.332,00
e KOYAEMHZ K. MANATIQTHZ & >IA E.E. € 133.162,01
e TMT € 126.000,00
¢ MBE COAL&MINERAL TECHNOLOGY € 113.122,13
¢ AMC Consultants Pty Ltd. € 106.946,10
e METAAAOYPTIA ZHKOZX A.E. € 103.608,82
e KATAZKEYAZTIKH EAEYZINAZ AHMHTPIOY € 99.552,87
¢ XAABANTZHZ AN. AHMHTPIOZ € 96.154,78
¢ AOIMNOI € .537.613,68
3. TPAIEZEZ-BPAXYTPOOEZMEZ YITOXPEQZEIZ

4. TMPOKATABOAEZ NMEAATQN

5. YIMNOXPEQZEI> AINO ®OPOYZ-TEAH

a) Eidikog ®opoc Katavalwang € 782,43
B) ®opol MIoBwTWV YNnpeoiwv (TPEXOVTEC) € .684.344,05
y) ®bpoi ApoiBwv TpiTwv (TPEXOVTEG) € 18.872,73
0) Aoinol popol & TEAN € 315.151,78

€ 363.054.275,96
€ 18.000.000,00
€ 18.000.000,00
€ 297.673.729,35
€ 247.794.010,93
€ 2.336.007,74
€ 320.728,17
€ 2.019.150,99
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AZOANIZTIKOI OPITANIZMOI

IKA (TpexovTa) kal Aoinda Tapeia

MAKPOIMPOOEXMEZ YMNOXPEQXEIX

NAHPQTEEZ >THN EMOMENH XPHZH

. NIZTQTEZ AIAOOPOI

AnodoXec NpoownikolU NANPWTEEC
AlkaloUxol apolpwv

AlkaloUxol XpnUaTikoV eyyUrnGeEwyY
AlkaioUxol anolnuINoEwy

EpyoAdBol

MeTagopeic

NoINEC BpaxunpdBeoUEC UNOXPEWOEIC
XpewoTika unoAoina Aoyapiacgpyoul 53

. YIIOXPEQZEIZ ANO ZYMBAZH PYOMIZHZ XPEQN

NAPKO A.E.M.M.E.A.
A.E.H. a.g.

Ynoupyeio Oikovoulkwv (npwnv 0.A.E.)

METABATIKOI AOFAPIAZMOI MAOHTIKOY

E=OAA XPHXEQS AOYAEYMENA

MicBwpata MeTaAAegiwv MEE - MEI

MicBwpata MeTaMAsiov ZEA & yia xprnon aryiaAou
Alagopa €Eoda nponyoUUEVNC XPHOEWC

Ernst & Young

Tokol AAPKO A.E.M.M.E.A.
Tokol Ynoupyeiou QIKOVOUIKQV
Ac@daAhioTpa GENERALLI

AOIMNOI METABATIKOI ACI'APIAZMOI

NapaAaBec xwpic TIHoAOYIA
A.E.H. A.E.

A.E.H. A.E. (XANKIAAZ)
E.K.O.

INTPAKO MONOTIPOZQITH IKE
AIET HPAKAHZ

Aoinoi

FENIKO ZYNOAO NAOHTIKOY

WL OO RO NG RO

Mmoo [WNOEW!

et

2.886.270,37

939.104,56
49.700,59
590.245,20
191.232,39
6.642.046,15
4.321.236,40
233.933,17
350.062,69

33.790.163,35

13.590.383,26

170.250,00
290.768,80
1.323.466,89
50.000,00
11.088.067,92
1.403.387,85
171.943,31

394.504,63
49.060,98
13.617,25

7.175,18
2.841,13
247,19

€ 2.886.270,37
€ 29.000.000,00
€ 13.317.561,15
€ 47.380.546,61
€ 14.965.331,13
€ 14.497.884,77
€ 467.446,36
€ 264.759.599,84
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ANMOTEAEZMATA XPHZEQZ

ANAAYZH AOTAPIAMOY AMNOTEAEZMATOQN XPHZEQZ

Ta anoteAéopata Tne xphoewe 1/1 - 31/12/2014 avaAlovTal Badoel Twv oToIXEiwv nou gu@avifovTal aTov
1I00AOYIONO WG akoAoUBwC:

AMNMOTEAEZMATA XPHZEQZ (ZHMIEX)

A. KYKAOZ EPFAZION - NQAHZEIE €  237.250.167,27
MOAHZEIE EZQTEPIKOY ESQTEPIKOY ZYNOAO
NIKEAIO 223.811.831,80 223.811.831,80
AITNITHE QMOX 38.546,55 38.546,55
AITNITHZ SEPBIQN TPIMMEN. 8.960.985,98 8.960.985,98
AMOPPIMA A %. 108.635,63 108.635,63
SKOYPIA M/T 6.644,27 3.469.837,50 3.476.481,77
SKOYPIA H/K 555.390,57 555.390,57
AZBESTOAIOOZ MEK 27.596,05 27.596,05
SMIAITHE MEE 17.843,59 17.843,59
AZBEZTOAIOOZ MEE 1.412,92 1.412,92
AXPHETA YAIKA 44.390,96 44.390,96
SCRAPS 186.551,45 186.551,45
MAPOXH YNHPESIQN 20.500,00 _ 120.500,00
ZYNOAO | 9.968.497,97 [ 227.281.669,30_| 237.250.167,27

O1 nwAnBeioec NoodTNTEG O TOVOUCG TWV AVTIOTOIXWV WC Avw aflmv £XoUV we akoAoUubwg:

NQAHZEIZ EZQTEPIKOY E=QTEPIKOY 2YNOAO
NIKEAIO 17.882,034 17.882,034
AITNITHZ QMOZ 1.395,830 1.395,830
AITNITHX XEPBIQN TPIM. 268.254,160 268.254,160
AMNOPPIMA A.Z. 4.828,250 4.828,250
ZMIANITHZ MEE 25.131,810 25.131,810
ZKOYPIA M/T 180,330 83.199,000 83.379,330
2KOYPIA H/K 351.567,931 351.567,931
AZBE>XTOAIOO~ MEK 137.980,280 137.980,280
AZBEXTOAI©O0X MEE 7.064,682 7.064,682
SCRAPS 1.593,660 1.593,660

H avaAuon Twv oToiXeiwyv Tou KUKAOU epyaciwv Deixvel 0TI 0 GXEON JE TNV Nponyoupdevn
Xpron napartnpeitar:

1. AUEnon Tnc nwAnBeicac nogoTnTag NikeAiou katd 872,581,356 Tovoug
2. AUE&non Tng ouvoAikng a&iag Tnc nwAnBeicag nogoTnTag NikeAiou kaTtd26.104.556,13 EURO.
3. AUEnon Tng nwAnBeicac noodTnNTAC ZKoUupIag MeTaAAakTOV KaTd 18.498,02 Tdvoug

4. H guvoAikn nwAnBsica nocoTnTa >koupiac H/K oTo ecwTepikd avABe os 351.567,931 Tovoug To 2014

5. H guvoAikn nwAnBeica a&ia Twv nogoTnTWV okouplac M/T & H/K otnv napouaa xprion Atav 4.031.872,34 €,
onAadn kata 982.115,85 € au&nuevn ekeivng Tou 2013.
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B. KOZTOZ NQAHOENTQN

KooTtog NMwAnBevtog NikeAiou € 239.646.533,58
KooTtog NMwAnBeicag Zkoupiag M/T € 577.183,21
KooTtog NMwAnBeicac Zkoupiag H/K € 492.195,11
KéoTog NMwAnBévtoc AyviTh ZepBiwv € 7.306.539,39
KooTtog NMwAnBevtog duoikoU AoBecToAiBou MEE & MEK € 108.823,30
KooTog MwAnBevTog ZniAiTh € 3.372,69
KooTog MwAnBevTwy axprnoTwV UAK®OV & delyudaTwyv € 63.746,40
Z2YNOAO € 248.198.393,68

MIKTA ANOTEAEZMATA: ZHMIEZ EKMETAAAEYZEQZ
Me Baon Ta agToixeia auTa npokUNTel OTI:

H Tipf) nwAnong ava Tovvo Nikeghiou avrABe
OTO Nogo TWV € 12.516,016

Evw To kKOoTOC NwAnBévTwy ava Tovvo Nikeliou
avnABs oTo Nogd Twv € 13.401,525

H Tign noAnong ava 1ovvo Tng Zkoupiag M/T
avnABe oTo Nogd Twv € 41,695

Kal To kooTog NwAnBevTwY ava Tovvo Tng Zkouplac M/T

avnABe oTo Nogd Twv € 6,922
NMAEON:
. AAAA EZOAA EKMETAAAEYZEQZ
a) Emixopnynoeic eknaldeuTikK®V NpoypapudToyv € 78.442,23
B) Evoikia pnxavnuatwyv € 218.609,64
ZYNOAO € 297.051,87
ZYNOAO
MEION:
A. EZOAA AIOIKHTIKHZ AEITOYPIIAZ & AIAOEZHZX
'EE0da AloiknTIKNC AsiToupyiag € 6.259.558,89
'EEoda AsiToupyikng AiaBsanc € 7.417.016,47
KéoTog adpavelag € 0,00
ZYNOAO € 13.676.575,36

MNapaB&Toupe KATWTEPW £Ni MEPOUC AVAAUON TWV AQVWTEP® KOVIUAIWV:

1. E=OAA AIOCIKHTIKHZ AEITOYPI'TAZ

a) ApoiBec MpoownikoU & >TEAsXWV € 3.454.955,06
B) ApoiBéc Tpitwv 3 812.159,70
y) Evoikia - TnAenikolvwviec - AGpaAiaTpa €

Aut/TV K.A.N. (MAPOXEZ TPITQN) € 784.897,08
8) ®opol - TEAN € 26.681,67
g) 'E€oda Tafidiwv - Anpoocielaoewy - MpoPoAnc - €

Juvdpopwv - Awpewv - Emixopnyfoenv € 309.046,20
oT) AnooBeoceic € 161.850,22
) Tapenopeves NAPOXEC NPOCWNIKOU 3 492.468,96
n) MpoéBAewn Anolnueinong MNpocwnikol 2015 € 217.500,00
08) Anolnueiwoelg ouvTaglodoTnOEVTWY €

€

€

€

248.198.393,68

-10.948.226,41

-10.651.174,54

13.676.575,36

6.259.558,89
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E=ZOAA AEITOYPIIAS ATAOEZHZ

ApoiBEc MNpoownikoU Kal TRITOV
Aiagopa €Eoda nwAnong Ni
NauAol

AoQaAioTpa

Aandveg napoxhc nAnpo@opnaonc dieBvoug ayopdg Ni

EKTEAWVIOTIKAG & JelyPaToANWIEG
Aoingg danaveg eEaywywyv

Ta&idia yia npowbnon Twv eEaywywnv
ExkTeAwVIOTIKG ZKoupIag

MeTagopikd gkoupldag

'‘EEoda di1a6eong ZEA

MNpopunBeiec NwAnoewyv

KOZTOZ AAPANEIAZ

MEPIKA ANOTEAEZMATA: ZHMIEZ EKMETAAAEYZEQZ

ApoiBéc MpoownikoU

levikd €Eoda

Ynnpeoiec TpiTwv

Adpaveia ZepBinv NpOTWYV UA®V

MAEON:
MNIZTOQTIKOI TOKOI KAI 2YNA®H EZOAA

a)
B)
Y)

Tokol TPEXOUHEVWV KATABEGEWY

AoInoi NIGTWTIKOI TOKOI

Tokol moTwTIKoi KaTabéoewv o € epyoTainv
2YNOAO

MEION:
XPEQZTIKOI TOKOI KAI ZYNA®H EZ0AA

a)
B)

Y)
d)

OAIKA ANOTEAEZMATA EKMETAAAEYZEQZ (ZHMIEZ)

Tokol & £€€0da opoAoylakwy daveimv

Tokol & €000 paKponp. UNOXPEWOEWY OL TPITOUC
Tokol 20pBaong PUBuiong Xpewv

Tokol & £€€0da Bpaxunpobeopwy daveiwv gt €
Tokol & €€0da ano npd&eig factoring
MpoeCo@AnTiKoi TOKOI factoring

Ei1dikog popoc Tpanellkwv pyaciov

MpouABEIEC EYYUNTIKOV ENICTOADMV

MpounBeieg diaxeipiong anod factoring

ZYNOAO

MAEON: EKTAKTA AMNMOTEAEZMATA

MAEON: EKTAKTA EZ0AA

EKTAKTA KAI ANOPI'ANA EZ0AA

€)
oT)

0

ZuvaAAayuaTike d1aQopeg VIKEAioU
Ala@opec cuvallayuaTikeg SlaQopeg
AlA@OPEeC AOYIOTIKEG TAKTOMOINTEIG
>uvaiAaypaTikeg diagopeg ano factoring
ZuvaAAayuaTIKEG d1aPopec anod anoTiunon
Aoind ékTakTa £€g0dd

AnooBeceic eniXopnyrnoswv

[WNOE Q! o™ MmN

Mmoo

o

324.112,82
2.640,00
6.705.620,29
89.418,63
4.500,00
26.694,52
997,68
16.387,84
1.304,60

245.340,09

21.285,68
978.692,13
181,19

5.071.703,72
891,82
2.315.807,27
292.824,49
1.681.091,00
13.631,65

183.462,15
233.923,95

2.130.403,28
88.091,65
1.495,89
396.989,62

493.272,52

7.417.016,47

0,00

-24.327.749,90

1.000.159,00

9.793.336,05

-33.120.926,95

4.536.350,83

6.275.004,20

3.110.252,96
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2. EKTAKTA KEPAH € 0,00
a) Keépdn anod sknoinon YETA@OPIKOV HECWV €
3. EZOAA MPOHIMOYMENQN XPHZEQN € 279.588,60
a) Aid@Qopec AOYIOTIKEC TAKTOMNOINOEIG € 13.306,74
B) Aoind €o0oda nponyoUpevwy XpHoewy 3 113.996,54
y) Aoind £c0o0da nponyoUpevwy Xproswyv pe O©.M.A. € 152.285,32
4. EZOAA AMNO AXPHZIMOMOIHTEZ
MPOBAEWEIZ MPOHIMOYMENHZ XPHZEQZ 13 2.885.162,64
a) 'Ecoda and axpnoigonoinTeg npoBAEWEIC € 155.162,64
B) Ta anolnueinon npoownikoU Adyw cuvTa&lodoTnong € 2.730.000,00
B. MEION EKTAKTA EZOAA € 1.738.653,37
1. EKTAKTA KAI ANOPI'ANA EZOAA 13 761.983,42
a) ZuvaAlaypaTikee Alagopéc Ni € 215.014,51
B) Aoina ektakTta £E0da € 191,84
y) MNpooTiya diagopa € 51.555,27
0) ZuvaAAlaypaTikég Alapopég € 261.090,22
g) AIG@opec AOYIOTIKEC TAKTOMOINOEIC € 609,05
oT1) Mpooaufnoseic elopopwv ac@EaloTIKWOV TAUeimv € 35.089,49
() ANoina ekTakTa ££0da € 400,00
n) ZuvaiAayhaTikég dia@opéc anoTignong dlabeoipwy € 198.033,04
8) Ala@opgg anoTigynong €
2. EKTAKTEZ ZHMIEZ 3 127.731,90
a) Znpiec ano €knoinon HETAQOPIKWY HECWV € 0,03
B) Znuisc ano anwAe&ia avac@AalloTwyv anoBepdrwy € 127.731,87
3. EZOAA MPOHIOYMENQN XPHZEQN 13 848.938,05
a) ®opol & TEAN NPonNyoUUEVNC XPNOEWC € 559,04
B) ®opohoyikd npocTipa & npooaufnaosig € 573.998,12
Y) AocQAAioTpa NpoowniKoU MPonyoudeEVWY XPHOEWY 3 3.098,50
0) Aoind £€oda nponyoUHeEVWV XpPROEWVY € 221.429,28
g) FEloQopEc aoc@aAgTIK®V TAUEIWV Npony. XpPRoOswV € 31.421,11
oTt) MepiBavToAoyika NpooTiua € 18.432,00
{) AnoTipnon NIKEAIOY 3
OPIrANIKA & EKTAKTA AMNNOTEAEZMATA (ZHMIEZX) € -28.584.576,12
MEION :
>UvoAo anooBEcswy nayiwv aTolxeinv € 8.964.892,99
Meiov: anooBeosic eEVOWUATWHEVEG
OTO AEITOUPYIKO KOOTOCG € 8.959.934,14 € 4.958,85
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KAOAPA ANOTEAEZMATA XPHZEQZ (ZHMIEZ) € -28.589.534,97

Mapoigl, 4 Touviou 2015

b 4

O MPOEAPOZ TOY A.Z. &

AIEYOYNGN SYMBOYAOS O ANTINPOEAPOZ TOY A.Z.

KQNZTANTINOZ X. MMOMIMHZ XAPAAAMINOZ E. TZOYTPEAHZ

BEBAIQZH

BeBalouTal 611 n avwTEpw 'EKBson nou anoTeAsital and 56 osAidsg sival auTr nou avagEpsTal oTny
£KBson sALyXouU nou xopnynoaus Pe nuepounvia 5 Iouviou 2015,

ABRva, 5 Iouviou 2015

O OPKQTOZ EAEFKTHZ AOIIZTHZ

EY

BAZIAEIOZ I KAMINAPHZ
A.M. Z.0.E.A.: 20411

ZeAida 56 anod 56



FENIKH METAAAEYTIKH KAI METAAAOYPIIKH ANQNYMOZ ETAIPEIA "AAPKO"
IOAOIIZMOS 31ng AEKEMBPIOY 2014

A API(O E 25n ETAIPIKH XPHEH (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

APIOMOZ MHTPQOY ANQNYMQN ETAIPEIQN 19366/01AT/B 89/152 - APIOMOZ FrENIKOY EMMNOPIKOY MHTPQOY 584001000
[ (Mooa oz Eupw)
ENEPIHTIKO ) NAGHTIKO

Mood kA£I6pEVNG XpoEwG 2014 Mooda nponyolpevng xpiioswg 2013 Mooca Mooa
Avandofeotn AvandoBeoTn Ae16 1S pONyoupEVNG
Agia KTHOEWG  AnooBEoElq agia Agjia KTNOEWG  AnooBEcElq agia XPNOENG 2014  Xprioswg 2013
B. ESOAA EFKATAZTAZEQF A. IAIA KEQAAAIA
4. Noind £€00a EYKATAOTACEWG 3.803.583,39 3.686.865,18 116.718,21 3.802.214,98 3.622.642,16 179.572,82 I.  Meroxixo KepdAaio
(13.927.087 peTOXES TwV 7,85 €)
r. MNArIO ENEPTHTIKO 1. KcchlBAanvo 109.327.632,95  109.327.632,95
1. AoWpAaTeS GKIVIITOMONOEIG IIL. Aiapopég Vg - 7 j
1. 'EE0da epeuvamv kal avanTUEEwe 31.809.881,60  29.496.852,21 2.313.029,39 30.532.281,52  28.367.568,13 2.164.713,39 3. Enixopnynoeig Ensvéucemv Nayiou EVEer]TIKOU 5.214.202,32 5.680.057,84
2. Mapaxwpnoeig kal SIkaImPaTa BIoPNXavikng 1I310kTnaiag 89.562.849,16 _ 86.788.227,43 2.774.621,73  89.480.493,82 _ 86.575.816,03 2.904.677,79 1V. AnoBsuarikd KepdAara
121.372.730,76  116.285.079,64 5.087.651,12 120.012.775,34 114.943.384,16 5.069.391,18 1. TakTikd anoBepaTikod 478.863,01 478.863,01
II. EVO®@UaTes aKiviTornojoeis 4. EKTaKTa anoBepaTika 5.410.763,21 5.410.763,21
1. Mneda - Oikoneda 32.203.204,52 0,00 32.203.204,52  32.174.453,79 0,00 32.174.453,79 5.889.626,22 5.889.626,22
2. Opuyeia - MeTaMeia - AaTopegia 18.837.043,54  18.805.946,01 31.097,53  18.837.043,54  18.743.824,20 93.219,34 V. AnoreAéouara eig véo
3. Kripia kai Texvikd £pya 135.399.758,13 116.801.216,04  18.598.542,09 135.289.918,16 113.742.293,08  21.547.625,08 YR6AoINo JNUIGV XPROEWG, €IC VED -29.433.709,44  -76.384.721,89
4. Mnxavnpata - TEXVIKEG EyKATAOTACEIG KAl AOINOG UNXAvOAOYIKOG EE0NAIOHOG 166.995.144,46 124.101.364,18  42.893.780,28 166.475.384,30 119.974.999,54  46.500.384,76 YNOAOINO JNHIGV MPONYOUHEVWY XPHOEWV -246.295.168,31  -169.910.446,42
5. MeTapopika péca 2.406.372,99 2.168.513,98 237.859,01 2.363.917,49 2.132.999,30 230.918,19 -275.728.877,75 -246.295.168,31
6. 'EninAa Kkai Aoindg eE0nNNIoHOG 12.314.266,97  11.582.981,71 731.285,26  12.121.525,25  11.333.886,54 787.638,71 VI, IMood np fva yia auEnon kepalaic
7. AKIVNTOMOINCEIG UNO eKTEAEON Kal NPOKATABOAEG 6.339.502,09 0,00 6.339.502,09 3.220.978,77 0,00 3.220.978,77 1. Katabéoeig PeTOXwV 225.000,60
374.495.292,70 273.460.021,92 _101.035.270,78 370.483.221,30 _265.928.002,66 _104.555.218,64 Z0voo I8iwv Kepahaiwy (AI+ALII-+AIV+AV) ~-125.172.850,70
Z0voho akvnTonomoewv (/7+/11) "495.868.023,46 389.745.101,56 106.122.921,90 490.495.996,64 380.871.386,82 _109.624.609,82
III. Supperoxéc kai GAAES 56. xpnu WIKES ioeic B. NPOBAEWEIS 'TA KINAYNOYS & ESOAA
1. SUPLETOXEG OE GUVBEPEVEG EMIXEIPHOEIG 239.600,00 190.600,00 1. NMpoBAéweIg yia anognpiwon npoowmnikoU Adyw e§680u anoé Tnv unnpec 1.568.500,00 2.730.000,00
7. NoINéG HaKponpOBETHEG anaITAOEIG 6.123.421,19 6.109.520,96 2. AoInég npoBAEWEIG 40.243.908,41 40.044.062,47
6.363.021,19 6.300.120,96 41.812.408,41 42.774.062,47
SUVOAO NAYIoU EVEPYNTIKOU (/T+/TI+/TII) T112.485.943,09 ~115.924.730,78
r. YNOXPEQFEIZ
A. KYKAO®OPOYN ENEPTHTIKO I 1POBETUES UnoXp G
1. AnoBéuara 1. OpvovluKa daveia 18.000.000,00 31.000.000,00
2. MpoidvTa £ToIa Kar NUITEAT - YNonpoiovTa kal YNoAeippara 19.861.118,71 15.196.140,38 I OEONIES UNOXP 9
3. Napaywyr oe EENEN 174.013,08 332.257,26 1. NMpopnBeuTég 247.794.010,93  215.012.359,39
4. NpayTEG & BondNTIKEG UAEG - AvaA@oIua UNIKA - AvTaMakTika & Eidn ouokeuaaiag 29.330.497,07 31.437.975,30 3. Tpaneleg - Aoyapiaapoi BpaxunpdBECHWV UNOXPELOEWY 2.336.007,74 994.226,07
5. MpokaTaBoAEG yia ayopég anoBepdTwv 1.600.985,73 799.870,63 4. MpokataBoAég Mehatwv 320.728,17 1.281.429,75
50.966.614,59 47.766.243,57 5. YNOXpeMOEIC and (popoug - TEAN 2.019.150,99 1.075.366,28
II. Anairijoerg 6. AopalioTikoi Opyaviopoi 2.886.270,37 2.718.281,76
1. NeAareg 17.328.951,50 12.455.735,05 7. MakponpoBeTHES UNOXPEWTEIG NANPWTEEG OTNV ENOPEVN XPrioN 29.000.000,00 16.000.000,00
peiov: MpopAéyeic 918.618,36  16.410.333,14 918.618,36  11.537.116,69 11. MIOTWTEC BIAPOPOI 13.317.561,15  12.597.202,82
2. TpappaTia €I0MPaKTE aTO XAPTOPUAAKIO 31.000,41 130.000,41 297.673.729,35  249.678.866,07
3. Mpapparia oe kaBuoTepnon 32.365,78 32.365,78 IIL. Ynoxpew ano Tn 2y, j Xpewv Tng 27/4/1998
3B. EniTayég o€ kaBuoTEPnon (OPPayIoHEVEG) 176.800,00 176.800,00 1. AAPKO A.E.M.M.E.A. 33.790.163,35 33.790.163,35
8. AeopeUpEVOl Aoyapiaopoi KaTaBEéTewy 1.693.735,83 2.442.076,65 2. A.EH. AE. 0,00 0,00
10. Enidikol NeAATEG & XPEWOTES 7.507.415,39 7.507.415,39 3. Ynoupyeio Oikovopiag & OIKOVOPIK®Y 13.590.383,26 13.590.383,26
11. Xpe®)OTES BIGPOPOI 2.758.506,62 3.214.677,59 47.380.546,61 47.380.546,61
11a. EMnvikd Anpdaio - EnioTpenTéol ®dpol 60.901.325,38 61.099.130,98 S0UvoAo unoxpeoewv (MT+MII+ITIT) "~ 363.054.275,96 _328.059.412,68
12. Aoyapiaopioi Siaxelpioews NpokaTaBoA®V & NICTWOEWY 29.920,14 37.338,35
89.541.402,69 86.176.921,84 A. METABATIKOI AOFAPIAZMOI MAGHTIKOY
1V. Aabéoiua 2. EZ0da XpHoews SOUAEUpEVa 14.497.884,77 11.942.444,12
1. Tapeio 49.626,51 56.433,95 3. Aoinoi petaBarikoi Aoyapiacpoi Madntikol 467.446,36 759.305,95
3. KataBéoeig wewg kai npobeopiag 2.659.812,70 7.147.920,43 14.965.331,13 12.701.750,07

2.709.439,21 7.204.354,38

141.147.519,79

SUVOAO KUKAOQOPOUVTOG evepyNTIKOU (AI+AII+AIV)

E. METABATIKOI AOrAPIAZMOI ENEPFHTIKOY
1. EE0da endpevwv Xproewv 440.113,86 953.141,83
2. E0oda XpHOEwE EI0MPAKTEQ 8.499.368,19 142.802,90
3. Aoinoi peTaBartikoi Aoyapiaopoi EvepynTikoU 0,00 14.606,40
8.939.482,05 1.110.551,13
TFENIKO ZYNOAO ENEPIFHTIKOY (B+I+A+E) 264.759.599,84 258.362.374,52 TENIKO ZYNOAO MAGHTIKOY (A+B+r+A) 264.759.599,84  258.362.374,52
AOTAPIAZMOI TAZEQZ XPEQITIKOI AOTAPIAZMOI TAZEQZ NIZTQTIKOI
2. XpewoTIKoi Aoyapiaouoi yyUnoEwY Kal EPNpaypaTwy aopareiv 5.529.729,88 9.365.121,78 2. TIoTWTIKOI AOYapIaouoi yyUNGEWV Kal EPNPAYHAT@WV aoPareIV 5.529.729,88 9.365.121,78
4. Noinoi Aoyapiacpoi TAEEWG XPEWOTIKOI 1.420.589,80 1.420.589,80 4. Noinoi Aoyapiaopoi TAEEWG MICTWTIKOI 1.420.589,80 1.420.589,80
6.950.319,68 10.785.711,58 6.950.319,68 10.785.711,58
ZHMEIQZEIZ:

1. Na 1 and 1/7/2010 €wg kar 31/12/2013 povopep®q TioAoynueveg and Tn A.E.H. A.E. kal kaTaxwpnuéVEG XPEDOEIG NAEKTPIKOU PEUNATOG UWNANG TAONG UNAPXOUV OXETIKEG ano®acelg Twv AloiknTIKv ZupBouliov Tng A.E.H. A.E. kai Tng MNM.M.A.E. AAPKO kaBwg kai Tng evikng ZuveAeuong TnG TEAEUTaiag nepi
napanonopnig Tng HETagu Twv duo diapopag oe Aiartnoia. H Etaipeia Bewpei 0T Ba dikaiwdei oTig BETEIG TNG Kal OTI To GUVOAIKO 6¢peAog Ba Eenepdoer Ta 100 exkar. €, Nood nou Ba PEILOE! 100Mooa To KOVOUA Tou MabnTikoU .II.1 "MpounBeuTEG” Kal TIG CUCCWPEUNEVES INHIEG kal Ba BeATioer Tnv KaBapr) O£aon.

2. To olvolo Twv Idiwv Kepahaiwv Tng kata tTnv 31" AekepBpiou 2014 napéueve apvnTikd. Ma TNV ano@uyr epapuoyng Tewv SIaTaEewv Twv apBpwv 47 kai 48 kwd. N. 2190/1920, o nAslownewv péToxog EAAHNIKO AHMOZIO, petaBiBalovrag To oUvolo Twv peToxhv Tou (anog. A.E.A.A. 187/6.9.2011) kai Ta dikaiouaTta
wreou autwv (anog. A.E.E.A. 206/25.4.2012) otnv 100% Buyatpikr Tou (N. 3986/2011) TAMEIO AZIOMNOIHZHE IAIQTIKHE MEPIOYZIAS TOY AHMOZIOY A.E., oe ouvduaopd pe Toug N. 3985/2011 kai N. 4042/2012 e&eidikeuoe Tig Siadikaoieg anokpatikonoinong Tng ETaipeiac.

3. EvTog Tou 2010 koivornoinenkav or KBECEIG kal Ta GUAAG Tou PopoloyikoU eAéyxou Twv eTav 2002 — 2008, cUPPWva Le Ta onoia emdIKaconkav Gopol kai Npooaugioelg ouvolikoU noool 190,2 ekat. €. To HEYAAUTEPO HEPOG TWV POPWV QUTMY apopd TNV andppiyn and To GopoAoyIKO EAEYXO TOU GUVOAOU Twv {npiev and
npageig avioTadpiong Tou kivduvou (hedging) and Tn dlakupavon Twv TGV TOU VIKEAIOU 0To XpnpaTioTrpio MeTaAwv Tou Aovdivou (London Metal Exchange, LME). H ETaipeia, pn anodexopevn og kapia NepinTwaon Toug poOpoug autols, apa Kai pn oxnuaTidovrag oudepia axeTIKr npoBAeywn o€ BAPOG Twv ANOTEAETHATWV
Kar Tov Idinv Kepaaiwv Tng, NnpoceAaBe eEEIBIKEUPEVO SIKNYOPIKO YPAPEIO Kal NAVEMIOTNHIAKO TEXVIKO CUUBOUAO Kal MPOTEPUYE EVMMIOV TwV SIOIKNTIKWV dIkaoTnpiwv og Bapog Twv OpiaTikav UMV EAéyxou ®Opou Eicodnpatog. O npoopuyEg Kata Twv GUAV eAEyXoU Twv xpriogwv 2004 £wg kai 2007 exdikaodnkav, pe
TO AIOIKNTIKO EQeTEI0 ABNVQV HE NPOBIKATTIKEG ANOPATEIS TOU va dIATACOE! Tn SIEVEPYEIQ NPayHATOyVwHooUvNG, OO0V apopa aTiG AoYIOTIKEG dlaopég anod npa&eig hedging. Me Tnv kaTtdbeon TNG npaypaToyvwpooUvng, cuZnTiBnKav ol vw NPOoPUYEG Kal kBOONKAV OPICTIKEG ANOPATEIG, HE TIG OMOIEG £YIVAV €V HEPEI DEKTEG
(0Aeg Tig danaveg hedging), anoppinTovTag POVo OpIGHEVEG AOYIOTIKEG dlapopeg. Ev ToUToig kal n ETaipeia kai To Anpooio AoKnoav artrioei§ avaipéoews TwV anopaoewy autav evoniov Tou ZupBouliou Tng Enikpateiag, 6nou avapéveral o npoodiopiopodg dikadipou. O NPOoPUYEG KATa Twv GUAWY EAEYXOU TwV Xprogwv 2003
Kar 2008 ekdIkaoOnkav, pe To AIOIKNTIKO EQETEI0 ABNVMV e TEIPA NPOJIKACTIKMV anopAacewy Tou, ev TéNe, DIETaEE Tn dievépyela véag (SEUTEPNG) NPAYHATOYVWHOOUVNG OXETIKA PE TOV AVTIOTABUIOTIKO XAPAKTPA TwV NPAgewv €ni NApAYwYwv XpNHATIoTNPIAKMV NPOIOVTWY yia TIG ENIDIKEG XPNOEIG PE Ta idla epwTANATA TNG
nponyoUpevNG. Me Tnv KATaBeon TG NPayHaToyvwpoouvng, ountBnkav ek véou PET’ anodeiEn kata Tnv véa oploBeioa SIKACIHO Kal avapéveTal n €kdoon opIoTIKAV anopdoewv. H npooguyn kata Tou GUANOU eAEyxou TnG xprong 2002 ekdikactnke kai To AloiknTIKO EpeTeio ABnvav, dedopévou OTI N Xprion auTr dev
nepiAapBave anoppipBeioeg danaveg hedging, eEEBWOE OPIOTIK) ANOPACH, PE TNV ONoia N NPOTPUYN £YIVE €V PEPEI BEKTT), WG NPOG OPICUEVEG AOYIOTIKEG SIAPOPEG, EVM YIa TIG UMOAOINEG AnoppipOnKe, ondTe kai n ETaipeia kal To Anpdoio Aoknoav aItioEl§ avaipesEwG evmniov Tou ZupBouliou TnG Enikpareiag kai avapéveral o
npoodiopIopog dikadipou. Ma OAEG TIG NApanavw NEPINTAOEIG, AVAPEVETAl EKKABAPION TwV Tporonoinpévwv GUAwY eAéyxou and Tn ®opoAoyiki ApXn YIa TNV NOCOTIKOMOINCN TOU TENKOU (OPOU Kal TwV NPooaugnos®v Tou. MaparnAa, yia TIG NpoopuYEG KaTa Twv QUMWY EAEYXOU Twv Xprioewv 2004 — 2007 €ixav aoknOei kar
£yivav SEKTEG aITAOEIG avaoToANG ekTEAEONG (HE aiTnUa Npoowpivig diaTayng) Kata Twv wg avw npagewv Péxpl TNV €kd00n andgaong €ni Twv NPOCPUYMV yia Tn Un KaTaBoAr TG opiopévng and To VOO NPokataBoAG Tou 25% Tou apxIK®G KaTaAoyloBEVTOG nooou Uwoug 190,2 ekart. €. YoTepa and Tnv ekdikaon Twv
QITAOEWV aUTAV, anopaciodnke n avaaTol) KataBoAig TG NpokaTaBoAng auTrg UWoug 47,6 ekart. €, Pe £kBOOT NPOCWPIVIG dIATayrG HE TOV OPO KATABEDNG EYYUNTIKMV EMICTOADY GUVONKOU Uyoug 1,5 exkat. € aTov MpoioTapevo Tou A.E.K. ABnvav kal Pe TV €kS0OT OpIOTIKNG avaoTOANG HE TOV OpO KAaTABEONG NPOCBETWY
EYYUNTIKGOV ENIOTOA®Y GUVONIKOU Uyoug 3,2 ekat. €. MeTa Tnv £kS0OOT TWV NPOaVAPEPBEVTWV OPITTIKGV anopdoewv Tou AloiknTikoU E@eTeiou ABnvav, n ETaipeia armBnke Kai NETUXE TNV ENIOTPOPN OAWV TWV aVTEPL EYYUNTIKOV EMNOTOA®MV. O VOUIKOG GUHBOUAOCG, Mou avéAaBe To XEIPIOO TNG Unobeong yia Aoyapiacpo Tng
I.M.M.A.E. AAPKO, Bewpei 0TI yia To PEYAAUTEPO PEPOG TWV KATAAOYIOOEVTWY AOYIOTIKGV SIAPOpAV Kai, onwadnnoTe, yia Tig npiEG and npdgeig hedging, n Etaipeia Ba dikaiwbei opioTIKA Kal GUETAKANTA OTIG NPOOPUYEG TNG, WG EK TOUTOU BEV OXNHATIOE Kapia OXETIKN NPOBAeYn Oe BAPOG TwV ANOTEAEOHATMV Kal Twv Idiwv
KepaAaiwv TnG.

4. qI:E’ni CIKIVﬁT?JfV TnG ETaipeiag £xouv eyypagei NpocnUEIMOEIG UNOBRKNG UNEP TNG und ekkaBapion gupiokopevng "AAPKO A.E.M.M.E.A." (MaAaid AAPKO) nocoU € 44.020.542,92 yia e§ao@alion anaitnong Tng noooU € 38.151.137,20 kai nogou 39.056.369,25 € yia eEacpdalion 106noong anaitnong Tng. EmnAgov, n AypoTikn
Tpanela Tng EMadog (nAéov Tpanela Meipaix) eixe eyypawel npoonpeiwon unodrkng nooou 1.000.000,00 €, n onoia apopoUoe MOTod0TIKO OPIO TO onoio EXel eE0PANOEi Kal N Npoonueiwon dev xel akoun apBei.

5. H TeAeuTaia avanpooappoyn Tng a&iag Twv akiviTwv TnG ETaipeiag, oupgpwva pe Tig dIaTageig Twv apBpwv 20 £wg 27 Tou N. 2065/1992, npayparonoinBnke oTn xpion 2012,

KATAZTAZH AOTFAPIAZMOY AMOTEAEZMATQN XPHZEQZ MINAKAZ ATIAGEZEQZ AMOTEAEZMATQN
31ng AEKEMBPIOY 2014 (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)
Mooa Mooa
Nood kAe16peVnG XpNoswe 2014 Nooa nponyoupevng Xpnoswg 2013 A£I6 15 ponyou
I. AnoteAéoparta EKHETAAAEUOEWG XPNOEWG 2014  XPrIOEWG 2013

KUkAog Epyaciov (NwAnoeic) 237.250.167,27 207.680.389,70 KaBapa anoteAéopata (INHIEC) XPHOEWS -28.589.534,97  -76.155.636,58
Meiov: KOoToG NWARTEWY 248.198.393,68 256.204.391,87 (-) YnoAoino anoTeAeopdatwy (ZNHIcv) NPonyoUHEVWY XPHOEWY -246.295.168,31 -169.910.446,42
MIKTG anoTeAéopaTa (ZNUIEC) EKPETAAEVOENG -10.948.226,41 -48.524.002,17 (-) Aapopég PopoloyIKoU eAEyXOU NPONYOUHEVWV XPHOEWV -467.903,00 0,00
MAgov: AMa £003a ekpeTAMEUOEWG 297.051,87 168.824,59 ZUvoho -275.352.606,28  -246.066.083,00
SUvolo -10.651.174,54 -48.355.177,58 MEION: 2. AoINOi PN EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG POPOI 376.271,47 229.085,31
MEION: 1. E§oda dioiknTikrg Aerroupyiag 6.259.558,89 6.394.565,71 ZHMIES EIZ NEO -275.728.877,75 -246.295.168,31

3. 'EEoda Aerroupyiag S1aBecews 7.417.016,47 13.676.575,36 6.704.469,85 13.099.035,56
Mepika anoteAéopara (KEpdn) ekpeTAAMEeUTEWG -24.327.749,90 -61.454.213,14 Mapoual, 4 Touviou 2015
MAEON: 4. MioTwTIKOi TOKOI & GUvVaPr £€50da 1.000.159,00 983.334,55

Meiov: O NPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z.

3. XpewoTikoi TOKol & ouvagn £50da 9.793.336,05 -8.793.177,05 10.218.117,45 -9.234.782,90
ONIKG anoTeAEONATa (ZNMIEG) EKPETAMEVOEWG -33.120.926,95 -70.688.996,04
MAEON: ExtakTa anoteAéopara

1. :EKTCIKTU Kai avbpyuva éU<‘36C| 3.110.252,96 2.331.285,62 KQNSTANTINOS X. MIOMITHE XAPAAAMNIOS E. TSOYTPEAHS

3. 'Egoda npgnvoupsvwv XPNOEWV 279.588,60 119.750,05 AAT.: AH 590918 AAT.: AE 586946

4. 'Ecoda and npoBAEYEIG NPONYOUREVWV XPrOEWY 2.885.162,64 6.275.004,20 2.047.401,34 4.498.437,01

Meiov:

1. 'EkTakTa kar avopyava £5oda 761.983,42 7.852.506,29

2. 'EKTaKTEG {NHieg 127.731,90 8.234,02 O YMOAIEYOYNTHE OIKONOMIKQN YMHPEZIQN & MPOISTAMENOZ AOTIZTHPIOY

3. 'EE0Ba NponyoUHEV®Y XPHOEWY 848.938,05  1.738.653,37  4.536.350,83  2.066.969,86  9.927.710,17  -5.429.273,16
Opyavikd Kai KTaKTa anoTeAéopaTa (Znpieg) -28.584.576,12 -76.118.269,20
MEION: ZUvoAo anooBEcEwV nayiwv aToixeiwv 8.964.892,99 9.523.460,49

Meiov: O1 anod aUTEG EVOWHATWHEVEG OTO AEITOUPYIKO KOTTOG 8.959.934,14 4.958,85 9.486.093,11 37.367,38 FEQPTIOZ ©. FPHFOPAKOX
KAOGAPA AMOTEAEZMATA (Znpiég) XPHZEQZ npo popuv -28.589.534,97 -76.155.636,58 A.A.T.: 1662403 - A.M.O.E.: 0065249 - A" TA=HZ

EKOEZH EAErXOY ANEZEAPTHTOY OPKQTOY EAEIKTH AOFIZTH

Mpog Toug MeToX0UG TNG «FENIKH METAAAEYTIKH KAI METAAAOYPIIKH ANQNYMOZ ETAIPEIA AAPKO»
'EkBgon €ni TOV leovoulkuv KaraoTacswv

EAéyEQLE TIG QVOTEPW OIKOVOUIKEG Ka'rao'ruuslq mg ETulpzluc FENIKH METAAAEYTIKH KAI METAAOYPIIKH ANQNYMOZ ETAIPEIA AAPKO, ol onoieg anoTeholvral and Tov IooAoyiopd Tng 317 AekepBpiou 2014, Tnv KataoTaon AnoTeAeopatwv kal Tov Mivaka AidBeong ANOTENEOUATWV TNG XPAOEWG NOU EANEE TNV NUEPORNVIa auTh, KaBWG Kal To OXETIKO MpoodpTnua.
EuBivn ms i yia Tig O
H dioiknon £xel TNV sueuvn yia Tv Kurup'rlon Kai zu)\ovn nupoumaun QAUTGV TWV OIKOVOUIK®V KATAOTACEWY uupq;a)vu ME TQ /\OVIOTIKCI MpoTUNa nou npodiaypagovTal and To EMNVIKS Mevikd AoyIoTiko SxESI0 Kar TG SIaTAEEIG Twv apBpwv 42a £wg Kal 43y Tou kwd.N.2190/1920, 6NwE Kal yia eKEiVeg TIG E0WTEPIKEG BIKAIGEG nou n Sloiknon kaBopilel wg anapaitnTeg WoTe va
kaBioTarar SuvaTi} N KATAPTION OIKOVOUIKGY KATAoTACEwv anaMaypévav and ouciadn avakpiBeia, nou ogeieTal eite oe anam eirte e AaBog.
EuBivn Tou Ehzkan
H dikr} pag Eueuvn givai va EKq)puooups YV €Ni QUTOV TWV OIKOVOHIKOV KATAOTACEWV HE BACN TOV EAEYXO HAG. AlEVEPYROAUE TOV EAEYXO Hag oUpQWvVa pE Ta Alsevn MpoTuna E)\vaou Ta npoTunu auTa anarrolv va uupuopq)mvouuo'rz He kavoveg deovrohoyiag, kabag kal va oxedIaloupe Kar élsvspvouus Tov EAEYXO HE OKOMO TNV, unoKTnur] guAoyng dlaocpaNiong yia To
€4V Ol OIKOVOMIKEG K(]T(]DT(]UEI§ gival anaMaypéveg and ouolmén avqulBElu O €Aeyxog nepidappaver T Blsvspvslu SIadIkaoIQV yia TNV andKTnon eAEYKTIKGV TEKUNPIwY, UXSTIKEI HE Ta Nood Kai Tig vvmo'mnolnuslq OTIG OIKOVOMIKEG KuTumuuzlq [o]] Enl)\svousvsq élaélmmsq Baaifovrar oTnv kpion Tou AeyKTr) nepIApBavopévng TNG EKTILNONG TWV KIVOUVWV oumméouq
avaKpiBEIaG TwWV OIKOVOLIKGY KATAOTAGEWY, MOU OPEIAETaI EITE O anaTn €ite oe AaBOG. KaTd Tn SlEVEPYEId QUTMV TV EKTILNCEWY KIVOUVOU, 0 EAEYKTNG EEETALEI TIG E0WTEPIKEG SIKAISEG NOU OXETICOVTAI ME TNV KATAPTION Kal EUAOYN NAPOUGIACN TWV OIKOVOUIKGY KaTaoTacewv TG ETaipeiag, pe okond To oXedIacHo EAEYKTIK®V BIadIkaoidv KaTAAANAWY Yia TiG NEPIOTATEIG,
aAAa 01 PE OKOMO TNV €KPPAcT) YVOUNG ENi TG anoTEAECHATIKOTNTAG TwV ECWTEPIKAV JIKAIBWY TnG ETaipeiag. O éAeyxog nepidapBaver eniong Tv agloAdynon Tng kataAANAGTNTAG Twv AOYIOTIKGV apX®v kai HEBOBWY Mou XpnoiHonoInenkav Kar Tou eUAOYOU TV EKTIMACEWY Nou yivav and Tn dioiknor, kabog kar aioAdynan TnG GUVOAIKIG Napouadiacng TWV OIKOVOUIKMY
KAaTaoTaoEwv. MOTEUOUPE OTI Ta EAEYKTIKA TEKUAPIA MOU £XOULE OUYKEVTPWOE! €ival ENapkr kal kKaTAMNAQ yia T BepeNiwon TNG EAEYKTIKAG HAG YVOMNG..
Baon yia N'vopn pe Em@uAagn
ANo Tov EAEYXO Hag Npogkuyav Ta KaTwei Bépata:
1. Kata napékkAion Twv AoyioTiKdv apx®v nou npoPAénovtal and v EAAnviki) Nopobeaia (kwd. N.2190/1920 kai E.MA.Z) dev oxnuariferal npdBAewn anolnpinong npoownikoy Adyw 650U and Tnv unnpecia yia To GUVOAO TOU NPOCWNIKOU AAAG HOVOV YIa TOUG £pYATOHEVOUG Nou BEPENIVOUV TO OXETIKO dIKaiwpa eVTOG TNG ENOHEVNG XpAoNG. Tnv 310 AekepBpiou 2014 To
OUVOAIKO UYog TNG NPOPBAEYNG yia anofnuiwon NpoownikoU avepxoTav oe €33,8ekar., ev évavti autou n Etaipeia éxer avayvwpioel nood €1,6exat. Pe CUVENEIA KATA TV NUEPOuNvia auTr, of NPOPAEYEIG yia anodnpiwon npoownikoU Adyw eE630U and TNV unnpeoia va epgavifovTal Peiwpéves katd €32,2ekar., Ta idla kepdAaia va epgavifovrar augnuéva kata €32,2 ekar.,
Kal Ta anoTeéopaTa Xproews augnuéva katda €3,3ekar.
2. Ano Tov éAeyx0 Hag NpoEKuYe OTI eV £XEI OXNHATIOBE NPOBAEWN yia TOKOUG unepnuepiag Uyoug €13,4ekar. eni AN§INPOBETHWY UNOXPEDTEWY Mou anoppéouv and oupuBaon puduiIong Xpedv TG Etaipeiag nou diekdikouvTal SIKAGTIKA and TPITOUG, HE ANOTEAEGHA O UMOXPERTEIG va NApOUCIAZovTal HEIWHEVEG Kal Ta idla kepaAaia va napoucialovrar au§nuéva Kkara 1o nogd
auTod EV® Ta anoTeAéoHATA TNG XPAONG Va epgavifovTal auEnpéva Katd To nooo Twv €2,2eKar.
3. EvTog Tng xprong nou éAnge Tnv 311 AekepBpiou 2012 n ETaipeia npoéPn o€ avanpooapuoyr OpICHEVKV anod Ta evOmuaTa ndyia TnG ouvoAikig agiag €14,2ekart., n onoia aUENOE TIG EVOMUATEG AKIVTOMOIACEIG TNG, HE TAUTOXPOVN HEIWON TwV {HIGV NPONyoUupEVmY Xproewv oTa idla kepdAaia. EE' armiag Twv npdoBeTwv anooBécewy nou avayvwpiodnkav Ta
anoTeéopaTa Tng KAEIBUEVNG Xpriong eppavidovral peiwpéva kata €0,6eKaT. eV TV NPONYOUHEVWY XPAOEWY eppavifovTal peimpéva Kata €1,6ekat. avrioToixa, He TN OUVONKA €nidpacn oTa idla KepaAaia va avepxeTal o€ €2,2ekart.. And Tov Aeyxd pag dev KaTéoTn Suvatod va ano®avBoUpe wG npog TNV opBATNTA TNG avanpooapHoynG.
4., '0Onwg avapépeTal 0T onyeiowon 7 Tou NpooapTipaTog, evidg Tou 2010 koivonoBnkav otnv ETaipeia Ta anoTeAéopata Tou opoAoyIkoU eAéyxou Twv £TaV 2002 éwg kal 2008 nou SieEAyayav ol GopoAoyIKEG apxEs, CUPGWVA Pe Ta onoia KataloyioBnkav Npooau&hoelq ouvoAikol noool €190,3ekat. H ETaipeia, pun anodexOpevn To anoTéEAECHA TOU POPOAOYIKOU EAEYXOU
BeV NPOXWPNOE OTO OXNUATIOHO NPOBAEYNG, NPOCEPUYE OTA (POPONOYIKA dikaaTripia kai €AaBe NpocwpIviy avaoToAr] NAnpwunG. Ta poporoyika dikaoTrpia eEEdwoav anopdaceig yia TiG Xprioeig 2002 kai 2004 - 2007 nou dikaiwoav ev pépel v ETaipeia avanpooappdlovrag opwe Ta gpoporoynTéa anoteAéopara TG H ETaipeia kai To EMnvikd Anpdoio doknoav aitnon
avaipeong oTo ZupBoUANIo TNG ENikpaTeiag kaTa Twv anopacewy auT@v Kal avapéveTal o Npoodlopiopog SIKACIHOU EV® aVAPEVETAl Kal EKKABAPIoN TwV Tpononoinuévawv GUAA@Y eAéyxou anod TiG Popohoyikég ApXEG yia TV MOCOTIKOMOINGN Tou TEAIKOU (OPOU Kal TV NPOCAUENOERY TOU CUPPWVA PE TIG AVOTEPW ANOPACEIG. EVaVTI TwV EVOEXOHEVMV UNOXPEDCEWY AUTRV, N
Etaipeia dev oxnpdaTioe kapia npdPAeyn. Ewg Tnv k300N TWV OPIOTIKGV ano®acewy SV HNOPOUKE va anogavBoupe yia Tnv Unapén f pn npoobeTwy Gopoloyikav emBapivoewy. EMNAEoV, of PopoAoyIKEG UNOXPEMTEIG TNG ETaipeiag dev éxouv eEETAOTE and TIG POPOAOYIKEG ApXES Yia TIG XProelG 2009 £w6 kar 2014. QG ek TOUTOU 01 POPOAOYIKEG UMOXPEWTEIG TWV XPOEWV
auTtev Sev E£X0UV KATaoTEl OpIOTIKEG. H ETalpeia Sev éxel NpoPei O€ eKTIPNON TV NPOOBETWV POPWY KAl NPOCAUEACEWY NoU MIBAvov KataAoyloToUV Oe HEMOVTIKG POPONOYIKO EAEYXO Kal Bev €XEl OXNMATIOE! OXETIKA NPOBAEWN yia auTh) TNV evBeXOUEVN UNOXPEWON. And Tov EAeyxd Hag, Sev EXOUME ANOKTAOEI EUAOYN SIACPANICN OXETIKA PE TNV EKTIUNON Tou UWoUG TNG
npoBAEYNG nou TUXOV anarteital yia Ta 6éuara auta.
rvopn pe EnipuAagn
KaTa T yv@pn pag, eKtog and TiG ENINTOOEIG TV BepaTwv 1 Kai 2 Kal Ti niavég eninTwoelg Twv BepdTwv 3 Kal 4, nou pvnuovelovTal oTny napdypago «Bdaon yia Mvaun pe ENpUAagn», of avwTépw OIKOVOMIKEG KATAOTACEIG Napoucialouv ebhoya, and kGBe ouci®dn anoyn, TNV oIkovouikr B&on Tng ETaipeiag katd Tnv 310 AekepBpiou 2014 Kai Tn XpNHATOOIKOVOUIK TNG
€nidoon yia T Xprion nou éAnge Tnv nuepopnvia autr cUpPwva pe Ta AoyioTika MpéTuna nou npodiaypapovtar and 1o EMNvIkG Mevikd AoyioTikd ExédIo kai TiG SIaTagelg Twv apbpwv 42a éwg kar 43y Tou kwd. N. 2190/1920.
"Epgaon Oépatog
E@IoTOUHE TNV NPOTOXT| 0ag OTIG ONUEIOCEIG 10 kar 13 Tou MpocapTAaTog oTIG onoieg yiveral avagopa 0Tl a) Tnv 311 Aekepppiou 2014 ouvexiZav va GUVTPEXOUV o1 AOyoI Epappoyrc Tou apBpou 48 Tou Kwd. N.2190/1920, dedopévou OTI Ta idia kepdAaia Tng ETaipeiag gixav katacTei apvnTikd oTo NapeABov, onueiveTal B OTI PEXPI TV NUEPOUNVIa TG Napouoag EkBeang
s)\évxou Bev gixav yivel ol anapaitnTeg svépvslsc anoKaTaoTaong TNG OxEoNG Idiwv qu)a)\cliwv Kal pETOXIKOU KEPAAaiou kaBag eniong kai anoKa'rdu'raunq ™me psuu'rbrn'ruq ™me B) o1 BpaxunpoBeopeg L 0 meg ETu|psic|c 3 Tnv 311 Aekepppiou 2014 onuavTika TIG BpaxunpoBeoes anaimioei TG, y) N oUPBacn piodwong Twv PeTaMeinv TnG E'rulpziaq €Ange
€vTOG Tou 2012 Kkai AgBnkav duo napumoslq smq Tnv 311 AekepBpiou 2013, evid uupq)mva pe TV § 7 Tou N.4223/2013 n uuuBaan HioBwong I'IK]pCITSIVETCII HéXPI TNV EyKaTaGTaon Tou nAe0d0TN nou Ba avadeixdei katonv §IEVEpVEICI§ avoixToU J1eBvoug NAEIOBOTIKOU 6|avmv|0|.|ou, 5) n Tevikn AlbBuvon Av'mvmvlapou ™mg Eupmnalknq Enitponnig s&sémuz Evmq Tou 2014
ano@doeic, oUpwVa pe TIG onoieg anogaivetar o (i) ev anoteAei kpaTikd evioxuon, olTe odnyel o€ oikovopikr| ouvéxela avapeoa oy ETaipeia kai ToUG vEOUG IBIOKTATEG Twv OTOIXEiWV EVEPYNTIKOU TNG N KovononBeioa and Tic EMnvikéG Apxég nAnan opiopiévav nepiouaiakiv oToixeiwv TG AAPKO Kai (i) OF TEOGEDIG NEPINTWOEIG EIKAZOUEVAV KPATIKOV EVIOXUOEWY EXEl
nupaBlauesl n § 1 Tou apépou 107 ™me Suvenkng yia ™ /\EITDUDVICI ™me Eupwnaikng ‘Evwong Kal {NTeiTal n avakTnor Toug EVTOKWE Kal yia To nood Tov €136ekat. H AlolKnon ™G ETcupzluc npoozBa)\s TIG anogacelg Tng Eupwnaikrg Enrponig evniov Twv Eupwnaikav AlkaoTnpiov arroupevn ™mv uKupwUn TV Npoa , €) N unod 4
EUpIOKOuEVn AAPKO A.E.M.M.E.A. npoxmpnoe o€ uvuvKﬂo‘nKEq K(]T(]U)(EOEI§ Tou psmMoupleou EpyooTaciou TnG Adpupvag kar Twv yUpw £5aPIKMOY EKTACEWY & AypoOTENAXiwV €vavTl anartnoewy noool €37ekart. Or avwTépw OUVBNKEG unodnAmvouv Ty UNap§n ouci®douG aBePAIGTNTAG NOU UMOPE va eyeipel onpavTikr ap@iBoAia yia Tnv |Kuvomm Tn¢ ETaipeiag va
ouvexioe! Tn SpaoTnpiéTNTa TNG. H ETaipeia dev éxel oxnuarioe! kapia npdBAeyn Evavi dAwv Twv avwTépw BEPATWV.
=m vvmpr] Hag dev diaTunmveral EMEUAgn o€ oxsun HE TO Béua éugpaong auTo.

popa eni ANwV DV Kal
EnaAnBeloape Tn CUPPWVIa Kal TRV AVTIOTOIXNON TOU MepIEXOpEVOU TG 'EKBEONG Tou AIOIKNTIKOU SUMBOUNIOU HE TIG AVWTEPW OIKOVOMIKEG KATAOTACEIG, 0Ta NAdiola Twv opilopevwy and Ta apdpa 43a, 108 kar 37 Tou kwd. N. 2190/1920. Ma TI¢ XpAoeig 2011 éwg 2014, n ETaipeia dev anodéxTnke To POpOAOYIKO EAeyX0 TwV OpKWTARV EAeyKT@V AOYIOTGV, Nou npoBAEneTal
ano Tig dlatageig Tou apBpou 82 § 5 N. 2238/1994 kal wG ek TOUTOU UNOKEITAI OTIG NPOPAENOUEVEG ANG TO APBPO AUTO KUPOTEIG.

ABrva, 5 Iouviou 2015
O OPKQTOZ EAEFKTHZ AOTIZTHZ

E I BAZIAEIOX I'. KAMINAPHZ

AM. Z.0.E.A.: 20411
EPNZT & IANTK (EAAAZ) Opkwtoi EAeykTéG AoyioTeg A.E.
Xepappag 8B, 15125, Mapouot
AM. Z.0.EA.: 107




NMPOZAPTHMA AAPKO

TQN OIKONOMIKQN KATAZTAZEQN
THZ 31" AEKEMBPIOY 2014

(Baoel Twv diata&ewv Tou Kwd. N. 2190/1920, onwg ICXUEI)

1. ZYNNOMH KATAPTIZH KAI AOMH TQN OIKONOMIKQN KATAZTAZEQN.
MAPEKKAIZEIZ NOY EFINAN XAPIN THZ APXHZ THZ NPArMATIKHZ
EIKONAZ

a) Ap6po 42a § 3 MapékkAion ano TIG OXETIKEG SIATAEEIC neEpPi kaTap-
TIOEWG TWV ETNOIWV OIKOVOHIK®OV KATACTAGEWYV,
nou KPiOnke anapaiTnTn yia Tnv gPgavion, HeE a-

NOAUTN CAPNVEId, TNG NPAYHATIKAG E£IKOVAG MNOU

anaitei n diara&n TnG § 2 Tou apOpou auTou

Aev EyIve.

B) ApGpo 42B § 1 MapékkAion andé Tnv apxn Tou AapeTABARTOU TNG
OoUNG Kkal HOPPNG eHPavicewG Tou IcoAoyioHOU

Kdl TOU AoyapiacpoU «AnoTteAéopaTa Xpnoewe»

Aev €yIve.

Y) Ap6po 42 § 2 Karaxwpion otov npooidialovra Aoyapiacpo oTol-

XEIOU OXETI(OHEVOU HE NEPICOOTEPOUG UNOXPEWTI-

KoUG Aoyapiacpuoug

Aev OUVETPEEE TETOIQ NEPINTWON.
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0) Ap6po 428 § 3 Mpocapuoyn oTn dopn kai oToug TiTAOUG TWV Ao-
Yapiaopowv HeE apafikn apiOpnon, otav n i3ikn

@UOoN TNG ENIXEIPNONG TO ANAITEI

Aev OUVETPEEE TETOIQ NEPINTWON.

€) ApO6po 423 8§ 4 ZupnTUEEIC Aoyapiacu®V Tou 1I00AOYIOHOU nou a-
VTIOTOIXOUV O apaBikoUc apiOpouUc, yia TIG OMnoieg
(oupnTUEEIG) oUVTPEXOUV 01 NPolUnoBEoelg TnG dia-

Ta&ewg auTng

Aev €yivav.

oT) ApBpo 42B§5 | AvapOopP®OEIGC KOVOUAIWV NPONyoUHEVNG XPNOEWG

Yia va KataoToUVv OHOEION Kal CUYKPICIPa HE Ta a-

vTioToIXa KOVOUAIG TNG KAEIOHEVNG XPNOEWG

Agv XpEIAOTNKE va Yivouv.
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AMOTIMHZH NMEPIOYZIAKQN ZTOIXEIQN KAI XPHMATOOIKONOMI-
KQN MEZQN

a) Ap6po 43a § 1-a | ME€60d0oG anoTignNoONG TWV NEPIOUCIAK®V OTOIXEIWV

Kdl UNoAOYICHOU TWV anooBEcemv kadbweG kal TwvV

NPOBAEYEWV YIa ANOTIUNOEIG TOUG

(1). Ta nayia neplouciaka oToixEia anoTiundnkav otnv aia KTNOEwS Toug | OTo

).
(3).

(4).

(3).

(6).

).

KOOTOG 1010KATACKEUNG TOUC I OTNV avanpoodpHoopevn He Baon €10ikdo NOpo
a&ia Toug, n onoia €ival Nnpooau&nuevn Ke TNV a&ia Twv NPooBNKWV Kal BEATIW-
OEWV KAl PEIWHEVN HE TIC NPoBAenopeveg and Tov NOPo anooBeceic. Ano Tn
oloTaon TNG €Taipeiag PEXP! kal Tn xpnon 1994 npayuatonolouvTo Kavovika ol
OXETIKEC anooBEoelc. 2TIC Xpnoeic 1995 kal 1996 dev dievepyndnkav anoofe-
o€IG. 27N xpnon 1997 npayuaTonoinbnkav anooBECelC, evw, avTIBETWE yia TIG
xpnoeic 1998 kai 1999 dev £yivav ANooBECEIC. € OAEC TIC EMOMEVEC XPOEIG
(2000 kai peta) dlevepyndnkav amnooPecelq oUPPWVA MPE TIC I0XUOUOEG KABe
popa diatageic, yia 0 T xpnon 2014 ol npaypatonoinbsiosc anooBECEIC avep-
XOvTal 0To Noago Twv 8.964.892,99 €.

Aev OUVETPEEE NePINTWOoN OXNUATIOKOU NPOBAEWEWV UNOTINACEWG,

Ol GUPMETOXEC AnOTIUNONKAv OTNV TIUN KTNOEWC TOug, €NeIdn n €nidpaacr) Toug
0Ta GUVOAIKG OIKOVOWIKA WeyEBN TnG ETalpeiag dev ival ouoiwdng.

O1 TiTAOI hE XaPAKTNPa NPOBECUIAKNC KATABETEWE KAl Un €loNyHEVOI OTO Xpn-
MATIOTRPIO anoTiUnOnkav onwg Kai ol NPoBETHIAKEG KATABEDEIG.

Ta ano ayopd npoepyopeva anobepara (NpwTeC UAEC, avaAwaiua, K.T.A.) ano-
TIUNBNKav oTnv Kat' €00¢ XaunAoTepn TIMA METAEU TNG MEONG TIMNG KTHOEWG
Kal TNG KaTA TO TEAOC TNC XPrOEWE TPEXOUTAC TIUNG ayopdc Tou .

Ta ano 1dlonapaywyrn NpospXoUeEVa anobePATa, EKTOG and Ta UMOAEIMKATa Kal
unonpoiovTa, anoTiundnkav otnv Kat’ €ido¢ xaunAoTepn TIUN, HETAEU TOU KO-
OTOUG Napaywyng Toug, TOU KATd TO TEAOG TNG XPNOEWC KOOTOUG avanapayw-
YNG TOUG kal TNG kabapng peucTonoInaiungG agiag Touc,

Tnv 31" Askepppiou 2014 unnpxav 4.754,270 Tdvol G10NpPoVIKEAiou, OnMou ne-

piexovTal 870,574 Tovol vikeAiou (anoBepa TOINWV NPOIOVTWV).

PASSION * EXPERTISE * VISION
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(8). To nuITeAEC Npoidv Twv HAekTpokapivwv Tou EpyooTaciou Tng Adpupvac a&iac
5.804.533,43 € und QuUOIOAOYIKEC OUVONKEG AciToupyiag dev €ival Aueoa peu-
OTOMOINCILO.

(9). Ta unoAciypaTa kal Ta unonpoiovTa anoTiunénkav atnv meavn TIUA NWANCEWG
TOUG, MEIWPEVN HE Ta NPOoBAENOPevVa aueoa €€00a NWANCEWC, EKTOC TNC napa-
yopevng oTo EpyooTacio Tng Adpupvac okwpiag YETAANAKTWY, n onoia anoTi-
parar 5,87 € ava Tovo, nayiwd.

(10). H péon TIA KTNOEWS OAWV TWV ANOBEPATWY NPOCIIOPICTNKE HE TNV HEBOBO
TOU KUKAOQOpIakoU pEoou Opou (f} Twv O1adoXIKwV UNoAoinwv), n onoia avti-

katéotnoe ano Tnv 1" Iavouapiou 2007 Tn pEBOSO TNC HEONC OTABMIKNAG TIMAG.

B) ApBpo 43a § 1-1{ | ‘'OTav n AnoTipnNonN TWV XPNHATOOIKOVOHIK®WV HECWV
€xel yivel otnv €UAoyn a&ia Toug, NpEnEl va yvw-
oTonoiouvTai:

a) ol KUpIeG unoB&osig oTIG onoieg Bagilovral Ta
unod&iyyara kai ol TEXVIKEG anoTignong, epocov n
eUAoyn a&ia £xe1 npoodiopioBEei KAT' EPApPHOYN TOU
ap6pou 43y napaypagog 4 oToixeio B,

B) ava karnyopia XpPnNHATOOIKOVOHIK®OV HECWV, N
euAoyn agia, o1 peTaBoAEg TnG a&iag nou £Xouv ka-
TaloyloOei anguBeiag oTOo AOyapiaocpO anoTeAe-
OHATWV XPNOEWG, KAOWG Kal ol HETABOAEG nou éE-
Xouv NePIANPOEi 0TO anoBepaTiko euAoyng agiac.
Y) vyia ka0g kaTnyopia napaymywv XpnHarooiKovo-
HIKOV HEOWV, NANPOPOPIEG YIa TNV EKTACN KAl T
@UOoN auTOV, CUHNEPIAGHBAVOHEVWV TOV CNHAVTI-
KOV 0pwV Kal npoinoB£cewv nou givar duvarov va
ENNPEACOUV TO NOCO, TO XPOVO Kal Tn BeBaioTnTa
TWV HEAAOVTIK@WV TAHEIAK®OV POWV,

0) nivakag nou sp@avilel Tnv kivnon kara Tnv

PASSION * EXPERTISE *= VISION
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d1apkelIa XpNOEWG THOV HETABOA®MV Ot EUAOYEG agieg

nou £Xouv KaTtaxmwpioOei oTa idia kepaAaia

Agv OUVTPEXEI TETOIA NEPINTWON.

Y) ApBpo 43a § 1-10

‘'OTav n anoTignon TWV XpNHATOOIKOVOHIK®OV HECWOV
Oev gxel yivel oTnv €UAoyn aiia cUPPWva HE TNV
napaypa®o 4 Tou apdpou 43y, NPENEI va yvmwoToO-
noiouvTai:

aa) yia kKabe karnyopia napaymywv XpnHaTooiKo-

VOHIK®V HECWV:

e N €UAoyn aia auTeV TWV HECWV, av HNOPEi va
npoodiopioBei cUPPWVA HE KANoIa anod TIC HE-
00d0ug TNG napaypagou 4 Tou apbpou 43y,

e NANPOYOPIEG yia TRV EKTAON Kal TN GUCH AUTOV
TOV HECWV, Kal

aB) yia Ta nayia XpnHAarooIKOVOMIKA MEPIOUCIAKA

oToIXEia TNG napaypapou 1 Tou apdpou 43y n Ao-

yioTikn a&ia Twv onoiwv ungpBaivel Tnv eUAoyn a-

&ia Toug, NpEnel va yvwoTonolouvTai:

e n AoyioTikn a&ia ka1 n eVAoyn adia €ite TV emi-
HEPOUG OTOIXEIWV TOU EVEPYNTIKOU EITE TWV Ka-
TAAANA®WV OHASWV TV ENIHEPOUG OTOIXEIWV,

e Ol AOyoO! yia TN HN HEiwon TnG AoyioTikNG adiag,
Kabwg kai o1 evAei&EIG nou odnyouv oTNV NENOI-
Onon o1 n AoyioTiKN a&ia auTwV TV OTOIXEIWV

0a avakTnOsi

Agv OUVTPEXEI TETOIA NEPINTWON.

PASSION * EXPERTISE
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0) ApOpo 43a § 1-a | Baoeig HETATPONNG OE EUPW NEPIOUCIAKMOV OTOIXEI-
WV EKPPACHEVWV ot EEvo vopiopa (E.N.) kai Aoyi-

OTIKOG XEIPICHOG TWV CUVAAAQYHATIK®OV 31apoprvV

(1). O1 anaitoeI¢ kai ol unoxpewoelg o€ =.N. anoTiyndnkav Ye TNV €nionun I00TIWia
ouvahAaypaTtog TnG 31n¢ AekepBpiou 2014 kal NPOEKUWAV TOOO XPEWOTIKEG OU-
vaA\ayuaTikeG d1apopEC, Ol OMnoieg kartaxwpnénkav ora «AnoteAéoparta Xpn-
OEWG», 000 Kal MIOTWTIKEG ouvaAAayuaTIKEC dIaPOPEC, Ol onoieg ugavidovTal
0T0 KOVOUAI B2 Tou IooAoyiopou «AoineG MpoBAEWEIC».

(2). Ta diaBeoipa o =.N. anoTiundnkav oTnv €nionun I00TIHIa cUVAaAAGypaTog TnG
31nc Aekepppiou 2014 kai oI cUVAAAAYUATIKEG OIAPOPEC MOU NMPOEKUYAV KATA-
xwpnénkav ota «AnoTeAEoUaTa XpRoswe».

(3). Ta deopecupeva yia kOO0 EYYUNTIKWV EMIOTOAWV Kal and €nidIKEC UNOBETEIC
nood katabeoewv OWewe aneikovifovtal oto kovOUMI A.I1.8 Tou Kukhogpopou-

vTOC EvepynTikoU «A€OUEUPEVOI AOYaApPIAOHOI KATABETEWV>.

(g) Ap6po 43 § 2 MNapéxkAion ano Ti¢ pEBOdOUC KATA TIC BACIKEG ap-

X€G anoTIPNoews. Eqpappoyn €18ikwv He60dwV ano-

TIHNOEWG

Agv EyIVE.

(oT1) Ap6po 43 § 7-B | AAAayn pEBOSOU UNOAOYIOHOU TNG TIHAG KTNOEWG N
TOU KOOTOUG NApaywynG TV AnoOeHdTwV N TOV

KIVATOV a§iov

And tnv 1" Iavouapiou 2007 n PEON TIKA KTNOEWS OAWV TwV anoBsudtwyv npoodio-
pioTnke Pe TNV PEBODO TOU KUKAOPOPIaKoU pEaou Opou (N Twv dIadoxIKWV UMOAoi-

Nwv), O avTIkaTaoTaon TnG EBOGBOU TNG PEONG OTABMIKAG TIMAG.

PASSION * EXPERTISE *= VISION
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(Q) ApOpo 43 § 7-y | MapaBeon TnG diapopag, HeTa&iu TnG adiag anori-
HNOEWG TOV ANOBEPATWV KAl KIVATOV ai®v Kal TG
TPEXOUOAG TIMNG ayopdcg Toug, £pooov eival aglo-

Aoyn

Agv XpEIAOTNKE va YiVEl.

(n) ApGpo 43 § 9 AvaAuon kai eng€nynon TnG YEVOHEVNG HECa OTN
Xpnon, HE Baon €181k0 VOHO, avanpoodpHoynG TNG
aiag Twv nayiov NEPIOUCIAK®MV OTOIXEIOV KAl na-
PAaBdeon TNG KIVAOEWG TOU AoyapiacHou «AiapopEg

avanpoodapHoync»

H TeAeuTaia avanpooappoyn TnG a&iag Twv akivATwV nNpayhaTonoinénke atn Xpnon

2012, ouppwva pe TIG dIaTa&elg Twv apbpwv 20 €wg 27 Tou N. 2065/1992.

PASSION * EXPERTISE *= VISION
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3. MArIO ENEPITHTIKO KAI EZOAA ErKATAZTAZEQZ

a) ApOpo 42 § 8

MeTaBoAéG nayinv oToixeiwv kal €§0d0wvV eykara-

OTAOEWG (NOAUETOUG ANOOPBECEWG)

MapaBéToupe oToug nivakeg No I & II (oeA. 10) Tig kGBe popPnG arAayeG mou Eyi-

vav PEoa oTn Xprion oTa OTOoIXEid Tou nayiou evepynTikou. Kata tnv xprnon 2014

dlevepynonkav anooBEoelc auvoAikou nooou 8.964.892,99 €.

B) ApBpo 43 § 5-0

AvaAuon npooOETWV anooBECEWV

Aev €yivav.

Y) ApOBpo 43 § 5-¢

MpoBAEWEIG yia UNOTIPNON EVOWHATWV NAYIWV NE-

PIOUCIAK®OV OTOIXEIWV

Aev oxnuatioTnkav.

0) ApBpo 43 § 3-¢

AvaAuon kal eneENynOn TWV NOCWV TWV £§00WV

EYKAaTaoTaoews (NoOAUeTOUG anooBeonG) nou ago-

poUv TNV Xpon

'E€00a KTNOEWCS akivnTonolnoswyv noocou 1.368,41 €.

€) ApBpo 43 § 3-y

Ta nood kail o AoYIOTIKOG XEIPIOHOG TWV CUVAAAay-
HaTIK®V 31apopwVv NMouU NPoEKUYav oTnv napouvod
Xpnon, kara Tnv nAnpwpn (d0cswv) kai/n Tnv a-
NOTiENON OTO TEAOG TNG XPNOEWG daveiwv 1 NIOTW-

OEWV, XPNOIHOMNOINOEVTWV ANOKAEIOTIKA yia KTRH-

OEIG NAYIWV OTOIXEIWV

Aev OUVTPEXEI TETOIA NEPINTWON).

PASSION * EXPERTISE

VISION
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oT) ApBpo 43 § 4-a | AvaAuon kai eneEnynon Tou kovduliou «’EE0da e-

PEUVOV Kal avanTu§neg»

To KOOTOC TWV EPEUVNTIKWV EPYACIWV KAl avanTu&ng BeATIWPEVWY PeBOdwY napa-

YWYNG kata tn xprion 2014 avnAbe oc 1.277.600,08 €.

E=OAA EPEYNQN MNMOY NMPArMATOIMNOIHOHKAN I'MA THN
ANEYPEZH n AZIONOIHZH METAAAEIQN
MioBoi — nuepouiobia € 838.051,18
YNika € 183.397,61
YNnpeoieg TpiTwv € 15.007,38
Aoina €€0da € 9.228,59
€ 1.045.684,76

ZUuvoAo

EZOAA AOIMNQN EPEYNQN

MigBoi — nuepopiobia € 115.279,66
YAIKG € 115.205,56
Noind €€oda € 1.430,10
ZUvoAo € 231.915,32
lF'eviko ocUvoAo € 1.277.600,08

C) Ap6po 43 § 4-B AvaAuon kail enegnynon Tou kov3uliou «Ynepagia

enixeipnoewg (Goodwill)»

Agv undpxel TETOI0 KOVOUAI.

PASSION * EXPERTISE *= VISION
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4. ZYMMETOXEZ

a) ApOpo 43a § 1-B | ZUPHETOXEG OTO KEPAAQIO AAAWV ENIXEIPNOEWV HE

noocooTo avm Tou 10%

H Etaipeia ouppeTexel kata 100% otnv «AAPKO ANQNYMH ETAIPEIA EMMOPIAZ &
MAPAMQIrHz HAEKTPIKHZ ENEPTEIAZ» e To dIakpITIKO TiTAO «AAPKO ENEPIEIAKH
A.E.» kal kata 99,95% otnv «AAPKOAOMH ANQNYMH ETAIPEIA AIAXEIPIZHZ KAI
EMMOPIAZ AAPANQN YAIKQN» pe To OIakpITIKO TiTAO «AAPKOAOMH A.E.». H pev
NPWTN KATA TIC ENTA NPWTEG XPNOEIG TNG AeIToupyiag Tng Oev NPaAyUaTonoinoe Kave-
va £€0000, otn Ot OeUTEPN, OUUPWVA HE TIC EYKEKPILEVEG aMNO TO AIOIKNTIKO TNG
SUMBOUAIO OIKOVOMIKEC KATAOTACEIC TNG KAEIOMEVNG Xpnong 2014 ouvTpexouv ol
npoUnoBéoeic epappoync Tou apbpou 48 kwd. N. 2190/1920, eEaitiac Tou yeyovo-
TOG OTI Ta 'Idia Kepalaia Exouv kataaTei apvnTikd. Ev ToUTOIG, 01 v AOYWw CUMPETO-
XEC anoTiunOnkav otnv a&ia KTAoEwC, €EQITIAG TOU OTI Ol OXETIKEC NPOBAEYEIC uno-
Tiunong Tng agiag Toug dev Ba £xouv ouciwdn enidpacn ota AnoTeAéopara Xpnong
Kal, YEVIKOTEPA, 0Ta kovOUAia Twv Oikovopikwv KataoTtacewv. Eav ixav anoTiynOei
oUPPWVa HE TIC OXETIKEC dlaTAEEIC Tou kwd. N. 2190/1920, n aia Toucg Ba nTav

MEIWMPEVN kaTa 80 XIA. € nepinou.

B) | ZUMHETOXEG OTO KEPAAUIO AAAWV EMIXEIPAOEWV, OTIG ONOIEG N £TaI-

PEia gival anepiopIoTa EUOUVOHEVOG ETAIPOG

Aev OUVTPEXEI TETOIA NEPINTWON.

Y) ApBpo 43a § 1-1€ | ZUVTAEN EVONOINHEVWV OIKOVOHIKOV KATACTACEWV
OTIG OMNOiEC NEPIAAPBAvVOVTAl KAl Ol OIKOVOHIKEG Ka-

TAOTACEIC TNG ETAIPEIAG

H Etaipeia, Baoi(opevn oto apbpo 97 § 1 kwd. N. 2190/1920, dev npoEPn oTn ou-
vTaén EVOMOINMEVWV OIKOVOUIKWY KATAOTACEWY, EKTIMWVTAG OTI Ta WeyeEOBN nou Ba
NPOEKUNTAV and TNV KatapTion Touc dev Ba diagoponoiouvTav oucindwe and autd

TWV ATOMIKWV OIKOVOUIKWV KATAOTAGEWV TNC.

PASSION * EXPERTISE *= VISION
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5. AINOOEMATA

a) Ap6po 43a § 1-1a | AnoTignon anoBsATWV KATA NAPEKKAIGTN ano TOUG
KAVOVEG anoTIHNOEWG TOUu apbpou 43, yia AOyoug

QPOPOAOYIK®OV EAAPPUVOEWV.

Aev £yIve NAPEKKAION.

B) ApOpo 43a § 1-1 | Alaopég and unoTipnon oToixeimv Tou KukAogpo-
pouvToG EvepynTikoU & AGYyol OTOUG Onoioug oYeEi-

AovTail

Agv unapyouv.

PASSION * EXPERTISE *= VISION
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6. METOXIKO KE®AAAIO

a) ApOpo 43a § 1-8 | Karnyopieg HETOX®WV OTIG onoieg diaipeiTal To HETO-

XIKO KEPAAalo

: : : OvopaoTikm o
KaTnyopia peToXmwv Ap1Bpog akia ZuvoAikn agia
KOIVEC OVOUAOTIKEG 5.571.503 7,85 43.736.298,55
KoIveg avmvupeg 10.000 7,85 78.500,00
Mn &kd0BEioEC aKOUN KOIVEG
OVOUAOTIKEG METOXEC aAnO TnV
TeAeuTaia au&non Tou METOXI-
KoU KepaAdiou 8.345.584 7,85 65.512.834,40
ZUvoAo 13.927.087 109.327.632,95

To AloiknTIKO ZUPPBOUAIO OTNV TAKTIKA Tou ouvedpiaon TnG 22ag AskepBpiou 2014
anoAacios TNV akUPWGON TOU OUVOAOU TWV UPIOTAUEVWV PETOXWV Kal TUXOV Mnpo-
OWPIVWV TITAWV, TNV €kdOON VEWV OVOUACTIKWV NPOCWPIVWV TITAWV Kal va €lonyn-
Bei oTnVv NpwTn €nopevn Mevikn Zuvéleuan nou Ba AdBel xwpa Tn PETATPOMNN OAwV
TWV HJETOXWV OE OVOMACTIKEC WE TN OXETIKN Tpononoinon Tou apdpou 7 § 1 Tou Ka-

TaoTarikou Tng ETaipeiac.

B) ApBpo 43a § 1-y | EkdoBcioeg METOXEG HEOA oTn XPRAoNn yia auvinon

TOU HETOXIKOU KEPAAaiou

Ekkpepei n €kdoaon 8.345.584 vEwv KOIVWV OVOPAOTIKWV HETOXWV agiag 7,85 € ekd-
oTn Mou NpPoEkuwav anod Tnv al&non Tou PETOXIKOU KEPAAQIOU MOU EYIVE OTN XPron
2009 kaTta 65.512.834,40 €. Ano TIC YETOXEG AUTEC oTov PeToxo TAMEIO AZIONNOI-
HZHZ IAIQTIKHZ MEPIOYZIAZ TOY AHMOZIOY A.E. avaloyouv 5.732.484 peToxEG
kal oTov pJeToxo EONIKH TPAMEZA THX EAANAAOZ A.E. 2.613.100 PETOXEG aQVTIOTOI-

Xa.

w
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Y) ApBpo 43a § 1-€ kai 42€ § 10 | EKBOOEVTEG TITAOI KAl EVOWHATWHEVA

o€ auToug dikaiwpara

Kaveva dikaimpa dev gival EVOWUATWHEVO OTIC HETOXEG TNG ETalpeiac.

0) ApOpo 43a § 1-oT1 | AnokTnon 18imv HETOX®WV MHECA OTNV napouoa

Xpnon

Aev anokTRénkav.

PASSION * EXPERTISE *= VISION
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7. TNMPOBAEWEIZ KAI YNOXPEQZEIZ — AlTOTIMHZH XPHMATOOIKONO-
MIKQN MEZQN — EKTOZ IZOAOINIZMOY AIAKANONIZMOI — ZYNAA-
AATEZ ME ZYNAEOMENA MEPH

a) ApOpo 42 § 14-0 | AvaAuon Twv nNPoBAEYewv anolnHIWCEWG TOU
npoownikoU AOyw €E080U and Tnv UNnpecia Kai

Tou AoyapiacpoU «AoIngG nPoBAEYEIG>»

H ETaipeia oxnuaTioe npoBAsywn yia anolnuiwaon npoownikoUu Adyw €£630u ano
TNV unnpeaia Uywoug 1.568.500,00 €.

Eniong, yia Tnv kGAuWN TNG and PMEANOVTIKOUG EKTAKTOUC KIVOUVOUG Kal €KTAKTA
€€oda, n ETaipeia kata TIG NPONYOUKUEVEG XPNOEIC NPOXWPNTE OTO OXNMATIOUO OXE-
TIKNC nNPOBAewnC o PBApoC Twv ANOTEAEOPATWV TNG OUVOAIkoU  Uyoug
40.000.000,00 €. T<Tol01 KivOuvol €ival, eVOEIKTIKA, O EVOEXOUEVEC XPNHUATIKEG Ka-
TaBoAEC AOoyw anolnUIWoswV o€ JIKAOTIKEG DIaUAXEC Mou €xel N ETaipeia pe TpiToug,
EVOEXOMEVOG KATAAOYIOHOG TOKWV UMEPNKEPIAC avTi Twv CUMBATIKWV TOKWV TNG ano
27/4/1998 ZuuBaong PuBuiong Xpewv yia Tov motwtr) AAPKO A.E.M.M.E.A., avalo-
via péxpr Tnv 31" Aekepppiou 2014 evOexOUEVWV TOKWV UMNEPNMEPIAG and Tn Un
NANPWHN TwV Aoyapiacpwv KaTtavailwong NAEKTPIKNG evepyelag Tng A.E.H. a.s., a-
duvapia ionpa&ng d1a@opwv HOPPWV anaitnoewy kKA. To avwTEPw NOao AneIKovi-
(eTal oTo KOVOUAI B2 Tou MabnTikoU «AoINEG NPOBAEWEIC».

TeNog, aTo i8I0 kOVOUAI, aneikovi{ovTal ol MIOTWTIKEG CUVAAAQYHATIKEG DIaPOPES
ano anoTiunon anairocwv Kai unoxpewocwv Uyouc 243.908,41 € ol onoiec kai Ba

npooau&noouv Ta AnoteAeopara Tng Xprong 2015.

B) ApBpo 43a § 1-C | O1 0OIKOVOUIKEG DECHEUOEIG anod CUHPBACEIG KAN. NoOU
Oev epavifovrar oToug Aoyapiaogpoug Tagewe. Y-
NOXPEWOEIG KATABOANG EI0IKOV HNVIAIOV NAPOXWV
Kdl OIKOVOHIKEG OEOHEUOEIC VIO OUVOEDENEVEG €niI-

XEIPNOEIG

>Ta nAaiola Tng unapiBy. 189039 Anogaong Eykpiong MepiBaiovTikwy ‘Opwv
™G 23" deBpouapiou 2012 Tou YnoupyoU MepiBalovToc, Evepyeiac & KAIWATIKNAG

PASSION * EXPERTISE *= VISION
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AAN\aync n Etaipeia 6a ulonoiouoe €va ouvoAikO nepIBAAOVTIKO Npoypauua €nev-
OUCEWV NOoU OTNV NANPN avanTu&n Tou EKTINATO OTI EVOEXOMEVWC VA AVAPXETO OTA
49,5 ekaTop. € pe akono Tov NANpn NepIBAAAOVTIKO kai OXI HOVO EKOUYXPOVIOUO TOU
EpyooTaciou Tng Adpupvac.

QoT000, oUUPwva e To apbpo 55 § 7 Tou N. 4223/2013 «rgpareivovrar LeEXp!
TNV EyKATAOTAON TOU MAEI000TN ou Ba avadeixBei kaTomv OIEVEPYEIGS avVOIXTOU
OIe6vouc riAeiodoTikou diaywviopou, rmou Ba ripoknpuéer To Yroupyeio lNepiBdilo-
vrog, Evepyeiac kai KAariknc AAAayric via mn ioBwon twv ueTallsutikwv Jikaiw-
LaTwv Tou Anpooiou &ri Tou Onpooiou HETAAAEIoU Adpuuvac ETA Twv &1° auToU
EYKATAOTAOEWY, QUTOOIKAIWG Arlo TNV EMOUEVN TNC ANéng Tous, xwpic tnv 1rjpnon

0r1o1aoonnoTe dIadikaoiac Kai OIaTurnworc, LIE TOUG IOIOUC OPOUC:

B) OAec o1 OI0IKNTIKEG MPa&eic kai AOINEC dOEIEC Kal EYKPIOEIC ITOU EXOUV XopnynBei
omv eraipeia M.M.A.E. NAPKO, Twv oroiwv n 10xUC rnpokeITal va Anéer oro xpovi-
KO Oidorna aro tnv 31/12/2013 kar LeExp! TNV NapeAeuor 1ne Le tnv napouvoa oid-
Taén XopnyourEVNG Napdraocne Kal ol OroIEC APOPOUV EV YEVEI 17 OUVOEOVTAI GUEOWS
1} EUUETWC LE TN AITOUpyia Tou LETAAAOUPYIKOU OUyKpOTIKaToc Tne Adpuuvag. Ei-
OIKd 0oov apopd oTnVv uAoroinon Tou opou a ' 1n¢ un " apifu. npwr. A8/T/®.12.3a/
14075/2611/23.8.2013 EyKpITIKIIGC KOIVIIC UMOUPYIKIIC arnopaons twv Ynoupywv [le-
piBdAdovrog, Evepyeiag kai KAiuarikric AAMayric, Yyeiac kar Nautidiac kai Aiyaiou o-
PICETaI w¢ kaTaAnkTikn nuepounvia n 30n Zenteufpiov 2014>. Apa, CULPWVA HE TN
diaraén autn, n dcopeuon — unoxpewon TnG M.M.M.A.E. AAPKO nepiopil0Tav Peoo-
npdBeopa oTnv Evap&n Aeimoupyiac Tou kutTapou Al TnG Xepoaiag andBeong Tng
oKOUPIAC NAEkTpokapivwv otn 8€on AiaBda Tou N. ®BIwTIOAC, N KATAOKEUN TOU O-
noiou €xel oxedov oAokAnpwOei. EminAéov, oUpgwva pe To apbpo 16 Tou N.

4296/2014 avTikaTaoTAONKE N AVWTEPW AvAPEPOUEVN 0TO apBpo 55 § 7 nep. B

KATAANKTIKN nNUEPoOUNvia and Tn QOpacn «ouoiws n NUEPOLNVIa EykardoTaons Tou
NAEI0O0TIP>.

PASSION * EXPERTISE * VISION
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v1) Ap6po 43a § 1-Za | H pUoN Kal 0 ENIXEIPNHATIKOG OTOXOG TWV EKTOG
I00AoyiopoU diakavoviop®wv TnG ETaipeiag, ka-
0WG KAl Ol OIKOVOHIKEG ENINTWOEIG AUTAOV OTNV
ETaipeia, eppOOOV Ol NPOKUNTOVTEG aANO aAUTOUG
Kivduvol | Ta oPEAN gival ouciWIEIG Kal N dnyo-
ol10NnoiNoN TOoug gival anapaiTnTn yia Tnv a§ioAo-

ynon TnG oikovouiknG 0€ong TnG ETaipeiag

270 nAdiolo enavadianpaypdreuonc e Tnv TPAMEZA MEIPAIQZ Tou uQIoTApE-
vou daveiopou, n N.M.M.A.E. AAPKO {nTnoe oTic apxéc Tou 2014 Tnv avanpooap-
Hoyn TwV EnITokiwv Twv daveiwv TNG ME AuTr, NPOKEIPEVOU va kaBopioBoUuv o€ Ao-
YIKG JE Ta KpATOUVTA OTNV Tpanelikn ayopd onuepIva enineda kai napd To YEyovoc
OTI T €NITOKIA NMouU ioxuav ATav oTabepd kal Oxl Kupaivopeva. H dloiknon Tng Tpa-
nedac EVEKPIVE TO OXETIKO aiTNUA YId avanpooapuoyn Twv 0pwv XPEwons Twv Opo-
Aoyiakwv Aaveinv (GUVOAIKoU apxikou kepaAaiou 50 ekaT. €) oTa TPEXOVTA EMITOKIA
NG ayopdc, kabwc Kal Tou NpoypAappaToS anonAnpwpng Twv Opoloyiwv. Mo ou-
YKEKPIUEVA, OI Opol XPewans Twv OpoAoyiakwv Aaveiwv (0.A.), onwg eixav eykpiOei
kal ekdoBei ano Tnv npwnv ArFPOTIKH TPAMEZA THX EAAAAOZ (ATE) Bacilovrav
0TO KOOTOG davelopou TnG TNV nepiodo 2011 — 2012, ye ouveneia To TEAIKO EMITOKI-
0, Baoel Tou Baoikou EmiTokiou Xopnynocwv (BEX=8,5%) Tng ATE, va avepxoTav
o€ 9,10% yia To O.A. Twv 20 ekat. € ka1 og 10,10% yia 1o O.A. Twv 30 ekaT. €.
MeTd TO NEPAC TwV MOAUMNVWY dlanpaypaTeUoewy Pe TNV Tpanela, To kaivouplio
EMITOKIO XPEWONC Kal Twv dUo Opoloylakwv Aaveinv diagopPpwbnke Baocel KUPaIvo-
Mevou emiTokiou Euribor 3M, nAéov nepiBwpiou 5,00%. Emonuaiveral 611 To Euribor
3M kupaiveTal og noAU XapnAa €nineda TnG Ta&nc Tou 0% £wg 0,05%. IdIaITEPWC
ONMAvTIKO YIa TN PEUCTOTNTA KAl Ta AanoTeAéopaTa TnG ETaipeiag eival To yeyovog
OTI N napanavw aiAayn oTo eMITOKIO XPEwang IoXUel avadpopika ano 21/11/2014.

EminpdoBeta, n Tpdnela kar n ETaipeia cuppwvnoav va ouvdedbei n eE0QANON
TOKOXPEOAUCTIWV e TNV €ionpa&n analirnocwv anod NwARoelg o1dnpovikeAiou. Mio
OUYKEKPIMEVA, OTO MNAQIOI0 TNG EUXEPEDTEPNG aANONANPWUNAG TwV An&inpdBeopwyv

OQEINWV TNG NPOC TNV TPAnela Kal TNG EUNNPETNONG TWV OAVEIOKWY UMOXPEWTEWY,
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OUMPWVNONKE OTI and TIC KATABOAEC MOU MPOEPYOVTAl ANO TA OXETIKA TIHOAOYIA
nwAnong aidnpovikehiou nou Ba €xouv €kd0Bei NPOC ToV PEYAAUTEPO TNG MEAATN
OUTOKUMPU QY (ue €dpa tn ®ivAavdia), n Tpanela 6a npoaivel aTnv avainyn
nooou ioou npogG To 15% TNG ekA0TOTE KATABOANG anod TovV avwTEPwW NEAATN kai Ba
TO (PEPEI O€ NIOTWON TWV TNPOUHEVWV Aoyapiaopwv daveiwy, Je OTOXO Ta €V AOyw
OAVEIQ va KATAoToUV eVhUEPA O €UAOYO XpovikO diaoTnua, dedopévou OTI TO NPo-
YPauua QopTwocwv TnG OUTOKUMPU QY cival pnvigio kai n a&ia Twv (popTiwv a-
VEPXETAI NEPINOU O€ 8 €KAT. € E TIC TPEXOUOEC TIMEC VIKEAIOU.

TENOC, 0 OXETIKA €NIOTOAR TNG TNV 22¢ Mdiou 2015, n TPAMEZA NEIPAIQZ dn-
Awoe 0TI «ano v 317 AskeuBpiou 2014 kai LEXP! orjugpa n Tpdnela OV KaTeoTnoe
7a OUO ouoloyiakd daveia AnéinpoBsoua kai anairnTd, napoAo rou unnpxav Anéi-
NPOBEOIEC Kal anaitnTes (anAnpwrec) O0oeic vwouc € 16.000.000 (EYPS2 Oekacéi
EKaroupupIa).

Agv unapyxouv aiAol dlakavoviopoi NEPAv auTwv MoU avagpepovTal oTnv npon-

yoUpevn nep. B°.

v2) ApBpo 43a § 1-Ta | O1 ouociwdeIG ocuvalAayEG nou dev €xouv npay-
HaTonoin®&i und Toug CUVNOEIG OPOUG TNG ayo-
pac ano Tnv ETaipeia pe Ta OUVOEOHEVA HEPN,
Hali HE Ta NOoG TWV CUVAAAAywv Kai Tn ¢uon
TNG OXEONG TOU OUVOEOHEVOU HEPOUG, KABWG Kai
aAAa OXETIKAG NANPOPOPIAKA OTOIXEia, Ta onoia
gival anapaitTnTa yia Tnv Karavonon Tng olKovo-

HIKNG 0€ong TnG ETaipeiag

Agv unapyouv.

0) ApOpo 43a § 1-1B | MOAVEC OPEIAEC ONHAVTIKOV MOCKV (POPWV Kl
noocd (POopwWV NoOU EVOEXOHEVWG VA NPOKUYOUV OE
Bapog TNG KAEIOHEVNG KAl TOV NPONYOUHEVWV Xph-

OEWV, EPOoOV Jev epPavifovTal OTIG UNOXPEWTEIG
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N OTIG NPOBAEYEIG

H Etaipeia £xel eAeyxBei (popoloyika PEXPI kal Tn Xprion 2008, onoTe o1 (popo-
AOVYIKEG TNG UMOXPEWOEIG anod Tn XPAoN AuTr Kal ENeITa Ogv EXOUV KATAOTEI OpIoTI-
KEC. Eniong, dev Exel oxnuaTioTei NPOBAEWnN yia TNV KAAUWN NPOCTIHOU Nou evOEXe-
Tal va eniBAnBei otnv N.M.M.A.E. AAPKO, kaBw¢ dev anodexdBnke To (POPOAOYIKO E-
Aeyxo Twv OpkwTwv EAeykTwv AoyioTwv yia TiG xprnoeig 2011 éwg kai 2014. To U-
oG Tou npoaoTidou kupaiveTalr and 10.000,00 € £wg kai 100.000,00 € ava £toc. EI-
OIkOTEPA, yia To £€10¢ 2011 To npodoTiyo avnABe os 20.000,00 € kai emBapuve Ta
AnoTeAéopaTa TNG nponyoUupevng Xpnong 2013.

ErminA¢ov, evtog Tou 2010 koivonoindnkav ol eKBECEIC kal Ta GUAAG TOU (POpPO-
AoyikoU eAéyxou Twv eTwv 2002 — 2008. Zuppwva pe Tnv 'EkBeon TakTikou EAEy-
xou ®opoloyiac EioodnuaTog emdikacdnkav ¢popol kal Npooaunoeic guvoAikoU Mno-
oou 190.268.996,00 €. To peyaAUTEPO PEPOC TWV POPWV AUTWV apopda Tnv anop-
pIYn anod To POPOAOYIKO EAEYXO TOU OUVOAOU Twv (NUI®V anod npa&eic avtioTabul-
ong Tou kIvduvou (hedging) ano Tn diakUpavon Twv TINWV TOU VIKEAIOU 0To Xpnua-
TioTApIo MeTaMwv Tou Aovdivou (London Metal Exchange, LME). H Etaipeia, pn
anodexOMEVN OE Kapia MEPINTWON TOUG POPOUG AUTOUG, apa Kai Pn oxnuartidovrag
oudepia oxeTik NPOBAewn o€ Bapog Twv ANoTeEAeoPATWV Kal Twv Idinv Kepalaiwv
NG, NPooEAaBe €EEIDIKEUPEVO DIKNYOPIKO YPAPEIO KAl NAVENIOTNHIAKO TEXVIKO OU-
BouAo kal NpogEPUYE evwmniov Tou TpIeAoUG AloiknTikou MpwTodikeiou ABNVWV o€
Bapoc Twv OpioTikwv UMV EAeyxou ®dpou Eioodnuatoc Tou MpoioTapEvou Tou
Alanepipepeiakou EAeykTikoU Kevtpou (A.E.K.) ABnvwv. OI npoo@uyEC auTEG napa-
nEPPONKav evwniov Tou AloiknTikoU EeTeiou ABnvwy, onou kai ekdikaconkav:

e Ol Jev KaTa Twv unapiBu. 2056/2010 (xpnon 2004, oikovouikd €Tog 2005),
1750/2010 (xprion 2005, oikov. £€1oc 2006), 1456/2010 (xprion 2006, oikov. £TOC
2007) kai 998/2010 UMV gAeyxou (xprion 2005, oikov. £€Toc 2006) and To 1°
Tunua, To onoio, apxika, Ye Tic un’ apiOy. 3455, 3457, 3458 kai 3459/2011 npo-
OIKAOTIKEG anopacelc Tou JIETage Tn dlevEpyEld nNpaypaToyvwpoouvng, 6cov a-
popa oTIC AoyIoTikEC diapopes and npa&eic hedging. O diopiodeic npaypaToyvw-
povag katebeoe oTo AikaaTnplo Tnv ano 21/8/2012 'EkBeon MpaypaToyvwuoou-

vng Tou, onote, Tnv 47 Maptiou 2013 oculnTnBnkav MeT’ avaoAry anod TIC
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4/2/2013 ol avw NPOoPUYEC Kal kdOONKav ol pe apiBpouc 6117, 6118, 6119 kai
6120/2013 opIOTIKEG AnOPACEIC, PE TIC OMOIEC Ol NPOOPUYEG AUTEC EYIVAV EV HE-
pEl OEKTEC, KAl OUYKEKPIPEVA anoppipdnkav HOVO wg NPog Tn AoyioTikh diagopd
TWV NAPENOMEVWV NApOXwV Kal €E00WV NPOOWMIKOU OE OXEDN MWE TIG €Ni NAEOV
danaveg acpaiioTpwv yia opadika Kal aTopika aopalioThplia Kal €yivav OEKTEC
WG NPOG OAEG TIG AOINEG KATNYOPIEC AOYIOTIKWV d1aPopwV, GUUNEPIAANPBAVOUEVWY
Twv danavwv hedging oTo ouvoAo Toug. Ev TouToIg, N ETaipeia €xel aoknoel Tig
ME aplB. katabeong oto Aloik. E@eteio AP297, AP298, AP299, kai AP300/5-6-
2014 QITNOEIC avaIpECEWS TWV ANOPACEWY AUTWV EVOMIOV TOU ZUPBOUAIOU TNG
EnikpaTeiag, avagopika pe TV anoppiyn Twv danavwv Nou apopouv NApeMOpE-
VEC NApoxEC kai €€0da npoownikou (dandavec yia opadikn acpalion epyalope-
VWV) Kal To ANPOOIO €XEI ENIONG AOKNOEl TIG PE aplB. kaTtabeong oTo Aloik. Ee-
Teio AP268, AP269, AP270 kai AP271/26-5-2014 aITAOEIC avaIpECEWS KATA TWV
idlwV AUTWV ano@Acewv evwniov Tou ZupBouliou TnG EnikpaTteiag, kata 1o pe-
POC MOU Ol MNPOC(UYEC TNG ETAIPEIAC €yIivav OEKTEC ano To AIOIKNTIKO EpeTeio w¢
NPOG OAEC TIC AOINEG KATNYOPIEG AOYIOTIKWV dla@opwV, CUMMEPIAALBAVOUEVWDV
Twv danavwv hedging oto oUvoAO Touc. Kai oTic dU0 MEPINTWOEIG AVAUEVETAI O
NPoadIOPICHOC BIKATIHOU.

e 0l 0t KaTa Twv unapiOy. 2289/2010 (xprion 2003, oikovouikd £Tog 2004) kal
427/2010 pUAwV gAgyxou (xprion 2008, oikov. £To¢ 2009) anod To 4° Tunua Tou
AloiknTikoU E@eTeiou ABnvwv, To onoio, apxika, Me TIC unapiB. 2040/2012 kai
2039/2012 npodIkaoTIKEC (N OPIOTIKEC) ano@AceIC Tou aveBaAe Tnv £kdoan opl-
OTIKQV anopacswv PEXPI TN katabeon otn Mpappateia Tou 1°° TunuaTog TG OI-
arayxBeioac and To Tunua auto MpaypatoyvwpooUvng avapopika PE Tov avTi-
OTABUIOTIKO XaPakTNPa Twv NPA&ewv €ni napdywywv XpnUaTioTNPIaKWV npoio-
VTV nou dlevepyndnkav and Tnv Taipeia kata Ti¢ xpnoeig 2003-2007. =1n ou-
vexeia, pe TIc unapiB. 2359 kai 2360/2012 npodikaoTIKEC anoPpAceIlC Tou JIETAEE
T dlevepyela veag (OeUTEPNG) NPAYHATOYVWHOCGUVNG OXETIKA PE TOV QVTIOTABI-
OTIKO XapakTNPa Twv NPAgEwv €ni Napaywywv XpnHaTioTneIakwy NpoiovTwy yia
TIC €NIOIKEC XPNOELIC KE TA idla EpWTAKATA Mou €ixe B€oel To 1° TuAua Tou Aika-

oTnpiou. O JdlopIoBeic npayuaToyvwpovac katebeoe Tnv ‘EkBeon MpaypaTtoyve-
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poouvng Tou TNV 16n Anpihiou 2014, ondTe, o1 NPooPUYEC culnNTRBNKAV €K VEOU
MET’ anddeI€n kaTa Tnv véa opiobeioa dikaoiyo TnG 7n¢ OkTwPpiou 2014 kal ava-
MEVETAI N €kOOOT OPIOTIKWV ANOPACEWV.

e n O0c kATG TOU UNAPIBU. 2236/2010 @UANOU eAeyxou (xprion 2002, oikov. £TOG
2003) and 1o 4° Tunua Tou AloiknTikoU E@eTeiou ABnvav, To onoio, dedopévou
OTI N xpnon autn dev nepiAappave anoppipbeioeg danaveg hedging €EEdwae TNV
unapiB. 4711/2013 opioTiky and®acr Tou, HE TNV Onoia n Npoo@uyn £YIVE &V
MEPEI DEKTN, WG MPOC OPICHEVEC AOYIOTIKEG JIAPOPES, EVW YIA TIG UMOAOINEG a-
noppiPonke, onoTte, n ETaipeia €xel aoknoel Tnv ano 21/3/2013 kai pe apiBuo ka-
TaBeong oto AloiknTikO EgeTeio AP137/2013 a@iTnon avaipeoEwe VIOV TOU
>upBouAiou Tng EnikpaTteiag. Opoiwg, To EAANVIKO AnpOCIO £XEI ACKNOEI TV Ano
27/3/2013 avTiBeTn aitnon avaipeoewc kKata Tne idiac ano@Aacswc, KaTa To Hé-
POC MOU €kave OEKTN TNV NPOCPUYN TNG ETAIPEIAC WG NPOC OPICHEVEC AOYIOTIKEG
OlapopEC. AvapeveTal 0 NPoadIopIoHOC OIKATILOU Kal TwV dUO avalpECEWV.

Ma OAeG TIC Napanavw MNEPINTWOEIC, AVAMEVETAlI EKKABAPION TWV TPOMOMOINME-
vV QUAWV eAéyxou anod tn ®opoAoyikr Apxn Yia TNV NOCOTIKOMNOINGN Tou TEAIKOU
(POPOU Kal TWV NPOCAUENTEWY TOU.

MapdAAnAg, yia TIC NPOOPUYEC kaTd Twv un’ apiBu. 2056/2010, 1750/2010,
1456/2010 kai 998/2010 @UAAWV €AEyxoU €ixav aoknOei kal €yivav OEKTEC QITHOEIG
avaoToAnC ekTéAeonc (Ue aiTnua npoowpivig 81aTaync) kata Twv w¢ avw npagewv
MEXPI TNV €kOOON ANOPAoNG €Ni TwWV NPOCPUYWV Yia TN KN KAaTaBoAr TnG OpICHEVNG
ano To VOPO MPokaTaBoAnG Tou 25% Tou apXIKWC KATaAoyloBEvTog nooou UYoug
190.268.996,00 €. 'YoTepa ano Tnv €kOikaon TwV AITAOEWV AUTWY, anoPaaciodnke n
avaoToAnl kataBoAnc TnG npokaTtaBoAng autng Uyoug 47.567.249,00 €, pe £kdoon
npoowpiviG dlaTayng HE Tov OpO KATABEONG EYYUNTIKWV EMIOTOAWV CUVOAIKOU U-
woug 1.500.000,00 € oTov MpoioTauevo Tou A.E.K. ABnvwv kal pe Tnv €kdoon opl-
OTIKNG avaoToANC HE TOV OpO KATABEONC NPOCOETWY EYYUNTIKWV EMICTOAWV GUVOAI-
koU Uwoug 3.200.000,00 €. MeTa Tnv €k00CN TWV NPOAVAPEPBEVTWY OPICTIKWV a-
no@acewv 6117, 6118, 6119 ka1 6120/2013 Tou 1% TunuaToc Tou AloiknTiKoU E@e-
Teiou ABnvwv, n ETaipeia aimnbnke kal NETUXE TNV €MICTPOPN OAWV TWV AVWTEPW

EYYUNTIKWV EMIOTOAQV.
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O VOMIKOG oUBOUAOC, Mou aveAaBe ToO XEIPIOPO TNC unobeong yia Aoyapia-
opo TG M.M.M.A.E. AAPKO, Bswpei OTI yIa TO PEYAAUTEPO PEPOC TWV KATAAOYIOOE-
VTV AOYIOTIK®OV d1a(opwV Kal, onwadnnoTe, yia Ti¢ {NKIEC ano npa&eic hedging, n
Etaipeia 6a dikaiwBei opioTIKA KAl APETAKANTA OTIC NPOCPUYEG TNG, WG EK TOUTOU
Oev OXNUATIOE Kapia OXeTIKn NpOBAewn o€ BAPoC Twv AnoTeEAEOUATWV Kal Twv I-
diwv KepaAaiwv Tnc.

€) ApOpo 43a § 1-0T | MakponpOBECHEG UNOXPEWOEIG NAVW ANO NEVTE £TN

Agv unapyouv.

oT) ApBpo 43a § 1-0T | YNOXPEWOEIG KAAUNTOUEVEG HE EUNPAYHATES a-

OQAAEIEG

Aev unapxouv AaAAeC EKTOC auTWV Nou avapepovTal atnv § 10 Tou napovToc.

C) Ap6po 43a § 1-1{ | 'OTav n anoTipnon TWV XPNHATOOIKOVOHIK®OV HECWV
€xel yivel otnv €UAoyn a&ia Toug, nNpénel va yvw-
oTonolouvTai:

a) ol kUpIeG unoB&osig oTiG onoieg Baagifovral Ta
unodeiypaTa Kal ol TEXVIKEG anoTinong, EpOoov n
euAoyn a&ia £xel npoodiopioBei kaT' epappoyn Tou
ap6pou 43y napaypagog 4 oToixeio B,

B) ava karnyopia XpnNHATOOIKOVOUIK®OV HECWV, N
gUAoyn agia, o1 peTaBoAEG TnG a&iag nou £Xouv ka-
TaloyioOei aneguBeiag oTOo AOyapiacHO anoTeAE-
OHATWV XPNOEWG, KABWG Kal ol HETABOAEG nou é-
Xouv NePIANPOEi 0TO anoBepaTiko euAoyng agiac.
Y) vyia kd0g kaTnyopia napaymywv XpnHarooiKovo-
HIKOV HEOWV, NANPOPOPIEG yIa TNV EKTACN KAl T

@UoN auTOV, CUHNEPIAGHBAVOHEVWV TOV CNHAVTI-

KOV OpwV Kal npoiino®£oswv nou givar duvaTov va
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ENNPEACOUV TO NOCO, TO XPOVO kal Tn BeBaioTnTa
TWV HEAAOVTIK®OV TAHEIAK®OV POWV,

0) nivakag nou ep@avilel Tnv Kivnon kara tnv
O1apKeIa XPNOEMG THOV HETABOA®MV 0t EUAOYEG agieg

nou £Xouv KaTtaxwpioOei oTa idia kepaAiaia

Aev OUVTPEXEI TETOIA NEPINTWON.

n) Ap6po 43a § 1-10

‘'OTav n anoTignon TWV XpNHATOOIKOVOHIK®OV HECWOV
Oev £xel yivel oTnv €UAoyn aiia cUPPWva HE TV
napaypa®o 4 Tou apdpou 43y, NPENEI va yvmoTO-
noiouvTai:

aa) yia Kabe karnyopia napaymywv XpnHaTooiKo-

VOHIK®OV HECWV:

e N €UAoyn aiia auTeOV TWV HECWV, av HNOPEi va
npocodiopicBei cUPPWvVa HE KANOIa and TIG HE-
00d0ug TNG napaypagou 4 Tou apbpou 43y,

e NANPOPOPIEG yia TRV EKTAON Kal Tn GUCH AUTOV
TWV HECWV, KAl

aB) yia Ta nayia XpnHAaTooIKOVOMIKA MEPIOUTIAKA

oToixeia TNG napaypagpou 1 Tou apOpou 43y n Ao-

yioTikn a&ia Tov onoiwv unegpBaivel Tnv €UAoyn a-

&ia Toug, NpEnel va yvwoTonolouvTai:

e n AoyioTikn a&ia ka1 n evAoyn adia €iTe TV £ni-
HEPOUG OTOIXEIWV TOU EVEPYNTIKOU EITE TWV Ka-
TAAANA®WV OHASWV TWV ENIHEPOUG OTOIXEIWV,

e 01 AOyO! yia TN Un HEiwon TnG AoyloTiknG adiag,
Kabwg kai o1 eviei&EIG nou odnyouv oTNV NENOI-
Onon o1 n AoyioTikN a&ia auTwVv TV OTOIXEIWV

0a avakTnOsi

Aev OUVTPEXEI TETOIA NEPINTWON).
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— ApOpo 42 § 12

AvaAuon Tov HeTaBaTik@v Aoyapiacpwv EvepynTi-

KoU kai MaénTikou

ENEPIHTIKO

a) '‘E€oda enopEvmV XpROEWV

NauAog eEaywync — NwANGnG o1dnpovikeAiou yia Tov NeAd-

Tn OUTOKUMPU STAINLESS OY
Ac(paAioTpa oxnuaTwyv €Touc 2015

MpokaTaBoAEC TEAWV KUKAOPOPIAg

Aoinda £€00a €NOPEVWY XPOEWV

B) 'Ecoda XpNOEWG EICNPAKTEN

e 'Ecoda and nwAnon — Eaywyn G10NPOVIKEAIOU OTOV MEAG-

ZUvoAo peTaBaTtik@wv Aoyapiacpwv EvepynTikou

™n OUTOKUMPU STAINLESS OY

e N\oINa £000a XPNOEWE EI0NPAKTEA

MAOHTIKO

a) '‘E€oda XpROoewG SOUAEUHEVA

wm

w

Tokol TNG and 27/4/1998 ZuuBaong PUBHIONG Xpewv TNG

NAPKO A.E.M.M.E.A.

Tokol TNG ano 27/4/1998 ZUuBaong PUBUIONG Xpewv Tou

Ynoupyeiou Oikovopikwv (npwnv O.A.E.)

Ao@dahioTpa and epyodOTIKEC €I0POPEC opadikoU aopall-
oTnpiou cupBoAaiou pe Tnv GENERALI HELLAS A.A.E.

Tokol opoAoylakoU daveiou Tpanedng Meipaing

MioBwpa yia xpnon alyiaAou Aapupvac

MioBwpaTta MetaAAsinv Ayiou Iwavvn BoiwTiag

MioBwpaTta MetaMAeiwv EuBoiag

Aoind €€00a xpnoewc GOUAEEVA

ION

EXPERTIS

m

VISION

€  440.113,86
€ 236.328,61
€ 77.905,98
€ 32.815,00
€ 93.064,27
€ 8.499.368,19
€  8.392.620,26
€ 106.747,93
€ 8.939.482,05
€ 14.497.884,77
€ 11.088.067,92
€  1.403.387,85
€ 686.941,36
€ 350.137,04
€ 290.000,00
€ 96.450,00
€ 73.800,00
€ 509.100,60
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B) Aoinoi peraBartikoi Aoyapiacpoi nadnTikou € 467.446,36
o XPEWOTIKO TIMOAOYIO Of HEPIKO avTIAOYIONO Tou Ab55-

876/31.12.2014 nioTwTikoU TIMoAoyiou Tng A.E.H. A.E. € 394.504,63
e NoInég napalaBeg pe TipoAdynon 1o 2015 € 72.941,73
ZUvoAo peTaBaTtik®wv Aoyapiacpwv MadnTikou € 14.965.331.13
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9. AOIrAPIAZMOI TAZEQZz

—ApOpo 42 § 11 AvaAuon ToV Aoyapiacpmv TASEwG, oTnv €KTaocn
nou dev KAAUMTETAI N UNOXPEWON AUTH ANO TIG

nAnpo@opieg TNG enOpevNG § 10

To nNood Twv Aoyapiaopwv TAEEWC avepyeTal oe 5.529.729.88 € kai anoTeAciTal,
KUPIWG, ano €yyunTIKEG ENIOCTOAEC KAANG eKTEAEONC CUMPBACEWV Kal €Ea0@aliong u-

MOXPEWOEWV.
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10. XOPHIHOEIZEZ EITYHZEIZ KAI EMIMPAIrMATEZ AZOAAEIEZ

— ApOpo 42 § 9 EYYUNOEIG KAl EPNPAYHATEG ACPAAEIEG NOU Xopn-

ynénkav ano Tnv Etaipeia

>Ta nayla NepIOUTIaka oTolxeia unapxouv Ta akohouba Bapn:

e Eni Twv akivATwv Tng ETaipeiac, pe Baon tnv un' apiOy. 18738/1992 anogpaon
Tou Movopeloug MpwTodikeiou ABnvwv, n unod €1dIkn ekkabapion Tou apbpou 7 §
3 Tou N. 1386/1983 cupiokopevn AAPKO A.E.M.M.E.A. (MaAaid AAPKO) eveypaye
npoonueiwon unodnkng PEXP! Tou noooU Twv 44.020.542,92 € yia sEaopalion
TOKO(POPOU anaiTnong Tng nooou 38.151.137,20 €.

e H unod 10k ekkabapion Tou apBpou 7 § 3 Tou N. 1386/1983 cupiokopevn AAP-
KO A.E.M.M.E.A., duvapel Twv 25627/2011 kar 25951/2011 Aiataywv MANPwUNG
Tou Movopehoug MpwTodikeiou ABNVwY, EvEypaywe NPOCHHEIWOEIC UNOBNKNG Eni
TOU OUVOAOU TwV akIvATWV TnG ETaipeiac oTic nepipePeleg TwV YNoBNKOPUAAKEI-
wv — Ktnuatoloyikwv Fpageiwv ATaAavtng, XaAkidac, Aipvng N. EuBoiac, Ayiac
Avvnc N. EuBoiac, Onpag, ZepPinv N. Kolavng, Kopwvng kai KaoTopiag pexpl Tou
nooou Twv 39.056.369,25 € yia eEacpalion 106noong anaitnong.

e H unod 10k ekkabapion Tou apBpou 7 § 3 Tou N. 1386/1983 cupiokopevn AAP-
KO A.E.M.M.E.A. enéBale avaykaoTIKEG KATAOXEDEIG OTA AyPOTEPAXIA Kal OTIC n’
QUTWV EYKATAOTACEIC TWV NEPIPEPEIDV TWV YNoONKoPUAAKEiwv ATaAavTng, XaA-
kidag kar ZepPinv N. Kolavng yia nood 37.012.405,34 € kal opioBnkav OUYKEKPI-
MEVEG NUepoUnvieg nAcloTnplacpwy. H ETalpeia aoknos avakonég, and TIG OMOIEG
N Wia &yive dekTn, PE anoTEAEONA va €PeoIBANBEI Kal yia TIC UNOAOINEG EXOUV O-
pioTei DIKAOIPEG 0Ta TEAN Tou 2015. Ze OAeg TIG nepINTwoelg, N M.M.M.A.E. AAPKO
NETUXE va €€ao@alioel avaoToAEC TwV EKTEAEOTIKWV O1adIKACIWV, MEXPI TNV €K-
doon OPICTIKWV ANOPACEWV €Ni TWV AVaKONwV Kal w¢ €k ToUTOU Jev €XEl NPopei
O€ Kapiac Hop@NG OXETIKN AMEIKOVION OTIC OIKOVOUIKEC TNG KATAOTACEIC.

e H und ekkabapion eupiokouevn AypoTik Tpanela Tng EAAGDOC €ixe eyypawel
npoonueiwon unobnkng nooou 1.000.000,00 €, n onoia apopoUcs NICTOOOTIKO

Oplo TO onoio £xel eE0PANBEei kal N npoanueiwon dev Exel akoun apbei.
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11. AMOIBEZ, NPOKATABOAEZ KAI NIZTQZEIZ ZE OPIANA AIOIKHZEQZ

a) ApOpo 43a § 1-1y | AHOIBEG HEA®WV OpyAvwV JI0IKNOEWG Kai Si1gudUv-

OEWG TNG ETAIPEIAC

O1 apoiBeg Twv PeAwv Tou AloiKnTIKOU ZupBouAiou yia TIC ouvedpldcel auTtou a-
viABav og nood 17.031,00 € kai oI agoIBEC TWV VOUIHWV eknpoownwv TnE ETaipeiag

HE OXEoN €pyaaiag n Euatn evtoArn aviABav o 93.000,00 €.

B) ApBpo 43a § 1-1y | YNoXpewoeig nou dnHioupyndnkav n avaAngplnkav
yia Bonbnupara og anoxwpnoavra TV napoucda
XPNoN HEAN opydvwv JI0IKNOEWG kal J1EuBUVOEWG

TNG ETAIPEIQAg

Agv unapyouv.

Y) ApOpo 43a § 1-18 | AoBcioec npokaTaBoAEC Kal NMIOTWOEIC OE Opyava

A101kNoewG (HEAN Al0iIknTIKOU ZupBouAiou)

Agv unapyouv.
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12. ANNIOTEAEZMATA XPHZEQZ

a) ApOpo 43a § 1-n | KUkAOG epyaci®wv KaTd Kartnyopieg dpaocTnpioTnTag
Kl YEQYPUPIKEG AYOPEG

KYKAOZ EPTAZIQN

MwANon vikeAiou 0TO EEWTEPIKO € 223.811.831,80
MwAnon Aiyvitn otn A.E.H. a.€. kAn € 9.108.168,16
MwAnon Aoinwv anoBepatwv (okoupida H/K, M/T kAn) € 4.309.667,31
'Ecoda and napoxr Unnpeciwv € 20.500
ZUvoAo € 237.250.167,27

B) ApBpo 43a § 1-0 | Méoog 0poG TOU anacXoAnBévrog kara Tn diapkeia
TNG XPNOEWG NPOCWNIKOU KAl KATNYOPIEG AuToU, HE
TO OUVOAIKO KOOTOG TOUG. AlsukpivileTal OTI, OTO
«A101KNTIKO (UNaAAnAik0) npoowniko>» nepIAappa-
VETAlI TO HE Hnvidio HICO0 apeIBOMEVO NPOCWNIKO
KAl OTO «EPYUATOTEXVIKO NPOCMNIKO>» Ol AHEIBOUE-

VOI HE NHEPOHITOIO

Mé£oog 0poG npoownikoU : 1.021
e 'EppicBol : 748
e Huepopiabiol : 273

AMOIBEZ KAI EZOAA NMPOZQNIKOY
a) ‘Epp1o00 npoowniko € 39.344.042,57

e TAKTIKEG anodOoxEC € 26.503.040,94
e [piy napaywyng € 4.249.715,32
e EpyodoTIKEC EIGPOPEC € 8.591.286,31
B) HugpopioB10 Nnpoocwniko € 9.703.943,86
e TaKTIKEG anodoxEC € 6.565.086,33
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e [Mpiy napaywyng € 989.024,38
o EpyodoTIKEC EIGPOPEC € 2.149.833,15
ZUvoAo € 49.047.986,43
EpyodoTIkeEG €10(pOPEC opadikou acpaAlioTnpiou GupBoAaiou

dlaxeipiong kepalaiou pe Tnv GENERALI HELLAS A.A.E. € 2.691.101,92
OdoInopika, €€0da Kivnong kal NapenOUEVES NAPoxXEC & EEo-

da npoownikou € 787.372,41

H ETaipeia, oTnpi{OPEVN O€ VOUIKN YVWHOOOTNON, Bewpei OTI Oev euninTel oTo nedio
epappoync Twv diatatewv Tou N. 4024/2011 kar €1d1koTEPA ToU ApBpou 31 autou

Kal w¢ €k TOUTOU OV UnopoUV auTEC va TUXOUV EPAPHOYNC OE auTh.

Y) ApOpo 42¢ § 15-B | AvAAuon TWV EKTAKTWV Kdl avopyavwv eE00wv
Kal €000wv (OnNAadn Twv AOYdpiaoH®MV «EKTAKTA
Kal avopyava £5§03a>» Kal «EKTAKTA Kal avopyava
€0038a>). AV T N00G TWV AOYAPIACHMWV «EKTUKTEG
{NMIEG» KAl «EKTAKTA KEPON>» €ival onuavrika,
Kat’' epappoyn TnG diata&ewcg Tou apbpou 43a §
1-1y, napatiferar ka1 autwv availuon (pe Baon

TOUuG Aoyapiacpoucg 81.02 kai 81.03 Tou lev. Aoy.

Zxediou)

EKTAKTA EZOAA
>uval\aypaTikeG d1apopES € 2.615.484,55
AnNooBECEIC eNIXOpNYNOEWV Nnayinv € 493.272,52
Aoind €kTakTa avopyava £€0oda € 1.495,89
ZUvoAo € 3.110.252,96

EKTAKTA EZOAA
>uvaAl\aypaTikeG d1apopES € 674.137,77
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MpoaoTiua naong pUOEWE 51.555,27
Aoind €KTakTa kal avopyava £€oda € 36.290,38
ZUvoAo 761.983,42
EKTAKTEZ ZHMIEZ

KataoTpa@evra UAIKG anobrknc & avTaAAakTIka oTa

MeTaAAeia Tng EUBoIac Aoyw nupkayiag € 127.731,87
ZnNMIEC ano €KMoinNon HMETAPOPIKWV HECWV € 0,03
ZUvoAo 127.731,90

0) ApOpo 42¢ § 15-B

AvaAuon Towv Aoyapiacpwv «'Ecoda nponyoupe-
vov Xpnosmv>», «'Ecoda and npoBAEYeIG npon-
YoUHEVWV XpRoewv>» Kal «’EE0da nponyoUHEVWOV

XPNOEWV>

EZOAA NMPOHIOYMENQN XPHZEQN
Ala@opa €c0da NponyoUHEVWV XpRoEWV € 279.588,60

EZOAA AMNO NMPOBAEWEIZ MNPOHIOYMENQN XPHZEQN

Ma anolnuiwaon npoownikou Adyw £E0d0U Tou anod Tnv

unnPEcia yia cuvta&iodoTnon € 2.730.000,00
Ano Aoingg npoBAEWEIg € 155.162,64
ZUvoAo € 2.885.162,64

EZOAA NMPOHIOYMENSQN XPHZEQN

AnolnUInoeIC anoAUoEwc r €£0doU ano TNV unnpeoia € 573.998,12
Aoind €€00a NPoNYOUHEVWV XPrOEWV € 274.939,93
ZUvoAo € 848.938,05

0) ApBpo 43a § 1-k

AlakpITR) napouciaon:
e TWV CUVOAIK®OV AHOIBOV NOU XPEWCE O VOHIHOG

EAEYKTNG N TO EAEYKTIKO YypaAPEIO yia Tov uno-
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XPEWTIKO EAEYXO TWV ETNOIWV OIKOVOMIK®OV Kda-
TACTACEWV,

e TWV CUVOAIK®OV AGHOIBWV NOU XPE®ONnkav yia aA-
AEG UNNPECIEG EAEYKTIKNG PUONG,

e TWV OUVOAIK®OV GMHOIBOV NOU XPeEmOnkav yia u-
NNPECIEG POPOAOYIK®OV GUHBOUA®YV,

e TWV CUVOAIK®V AHOIB®V Nou XpemOnkav yia Aoi-

NEG BN EAEYKTIKEG UNNPECIEC.

O TakTIKOG EAeyXOC TNG Xpnong 2014 avaTedbnke ano Tnv TakTikn Fevikn ZuvéAeuon
TG 30" Iouviou 2014 oTnv eAeykTIKN €Talpeia «Ernst & Young (EAAAG) OpkwToi E-
AeykTEG — AoyioTéc A.E.». H apoifry Tou eAéyxou auTtoU NpoadIopioTnKE OE NOgo
50.000,00 € nAcov @.M.A.

Kapia aAn apoifry and Tnv ev AOYyw EAEYKTIKN €TAIPEIA Kal yia onoladnnoTe unnpe-
oia dev xpewbnke otnv M.M.M.A.E. AAPKO kata Tnv KAEIOPEVN XPNon Kai HEXPI TNV

NUEPOMUNVIA EYKPIONC TWV OIKOVOUIKWV KATAOTACEWV.
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13. AAAEZ NMAHPO®OPIEZ MNMOY AMAITOYNTAI I'A APTIOTEPH NMAHPO-
®OPHZH KAI E®PAPMOIH THZ APXHZ THZ NIZTHZ EIKONAZ

- ApOpo 43a § 1-1T | OnoieodnnoTe AAAEC NANPOYPOPIEC Nou anaiTouvTal
ano €101kéG S1aTA&EIG | NOU KpivovTal avaykKdadieg yia
TNV ApTIOTEPN NANPOPOPNCT TWV HETOXWV Kl TOV

TPITWV KAl EPAPHOYN TNG ApXNG TNG NICTAG EIKOVAG

FAO

1. O1 0IKOVOUIKEC KATAOTACEIC TNG ETaipeiac £xouv ouvTaxBei oUPPwva Pe TNV apxn
OUVEXIONG TV 0pacTnPIOTATWV TNG WG BINOIUNG OVTOTATAC NAPOAO NOU TO OUVOAO
Twv Idiwv Kepahaiwv Tng ouvexiel va eival apvnTikd kal ouvexi(ouv va €Xouv -
pappoyn ol diaTta&eig Tou apbpou 48 kwd. N. 2190/1920, dnAadn «n eraipeia tirio-
Pel va AUBEl e OIKaoTikn ano@aon ETA arod aiTnor oroloUdIIoOTE EXEI EVVOLIO
OULIQPEPOVS.

Mo ouyKekpIPEVa, Napa TNV enavagopa os kepdo@opia kata Ti¢ Xpnoeic 2010
kal 2011, n kAeidpevn xprnon 2014, 6nwg kai n NPonyouuevn, NApnyaye onuavTiKEG
{NUIEG, AOYW TNG ouvexICopevNG NTWong TNG 81EBVOUG TIUNG Tou VIKEAIOU, Onwg dia-
NpaydaTevUETal kabnuepiva oto XpnuaTtioThpio MeTdAwv Tou Aovdivou (London
Metal Exchange — LME), pe ouveneia Ta Idia Ke@dhaia va eivar apvnTikd kata
155.072.415,66 € «kai TOo Ke@PAAaIO Kivnong e€ival €niong apvnTikd Katd
207.862.668,55 €. H Aloiknon eKTINA OTI Ol QVAUEVOUEVEG TAUEIOKEC EICPOEC, OTO
BaBuo6 nou e Ba oupBoUv dUCHEVN 1 EKTAKTA YEYOVOTA, E€ival ENAPKEIC WOTE va Ka-
AUwouv padi pe Ta Kukhopopouvta oToixeia Tou EvepynTikoU TIG AUECEC TAUEIQKES
avaykeg yia Toug enopevouc dwdeka TOUAAXIOTOV UNVEC. EmnALov, enidiwkel O Ka-
Bnuepiviy Baon au&non TN Napaywyng kal TV NWANCEWY, HEIWON Tou KOOTOUG Na-
PAywyng Kal evioxuon Tn¢ pEucToTNTAC,

Eneidn, To {NTnua TnG anokataoTaong Twv Idiwv Kepalaiwv napouoiacTnke Kal
KATd TIC NPONYOUHEVEC XPNOEIC, To AIOIKNTIKO ZUNPBOUAIO €ixe eionynBei oTnv TakTI-
kfl Fevikny Zuvéleuon Tng 30™ Iouviou 2010 TNV av&non Tou HETOXIKOU KEPAAQiou
kata 180.707.000 € pe Tnv €kdoon VeEwv PeToxwv. H Fevikn ZuveAeuon ano@aaios
TOTE OPOPWVA «va avalnTnBei d1EE000C oTPATNYIKNG CUMMAXiac». ZTa nAaioia auTq,

o nAslown®wv peToxo EAAHNIKO AHMOZIO dnuoaionoince Pe NMOANOUG TPOMouC
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TNV anogacr Tou yid NwAnon HEPOUC 1} OAOU TOU NMOCOOTOU TOU OE OTPATNYIKO €-
nevouTn. EidikoTepa, Ta €rn 2011 kar 2012, perapipalovrac To oUVONO TwV HETO-
XV TOoUu Me Tnv anogaon 187 Tng 6" ZentepBpiou 2011 (PEK T. B’
2061/16.9.2011) Tng Awunoupyikng Enirponng AvadiapBpwoewv & AnokpaTikonoin-
0wV Kal Ta dIKaIWUATa YAPoU auTwv PE TNV anogacn 206 Tng 25" Anpihiou 2012
(PEK T. B" 1363/26.4.2012) Tnc Awunoupyikng Enimponng Avadiapbpwocwv & Ano-
kpaTikonomoswv otnv 100% OuyaTtpiki Tou (N. 3986/2011) TAMEIO A=IOMNOIH-
SHZ IAIQTIKHZ MEPIOYZIAZ TOY AHMOZIOY A.E., oe ouvduaopo pe Toug N.
3985/2011 ka1 N. 4042/2012 e&s1dikeuoe TIG 01adIkaAoieG anokparikonoinong Tng E-
Taipeiac. EmnAgov, o pEToxoc EONIKH TPAMEZA THX EAANAAOZ A.E. oTic oeA. 134
Kal 217 Tou EvnuepwTikoU TN AeATtiou Tng 13" Mdiou 2014 yia Tnv au&non Tou pe-
TOXIKOU TNG KePaAaiou avapepel OTI «7o 2010 n EAAnvikry KuBepvnon onuooiornoin-
O€ TNV npoBeor tn¢ va evraéer mn NAPKO A.E. 010 rpoypapua arnoKpariKorolroe-
wv. H Tpdneda anopdoioe va ouvepyaoTel e TV KuBepvnon yia tnv rnwAnon e
OULIUETOXTIC TNG OoTnv ETalpela (33,36%) peow Tn¢ Oiadikaoiac autric». X KABeE ne-
pinTwan, n Aloiknon Tng ETaipeiag 6a AaBel 0Aa Ta avaykaia PETPA yia Tn CUVEXION
™G dpaoTnpidTnTag TNG ETaipeiac wg Piwoiung ovroTnTac. IXETIKA ava@opad yiveral

kal oTnv 'EkBeon Tou AloiknTikoU ZupBouliou npog Tnv Mevikr ZuveAeuan.

2. H onpavTikdTEPN aITia yia TNV apvnTikn €ikova Tng Kabapng ©<ong Tng ETaipeiac,
Oedopévou OTI anoTeAei kal To HEYAAUTEPO NMapdayovTa Tou KOOTOUG napaywyng, €i-
vai n noAU uwnAn TIUR Nou PovopepwG Xpewvel n A.E.H. A.E. yia To katavaAwBev
oTo EpyooTaacio Tng Adpupvag nAekTpikd peUpa uwnAng Taonc. H ETaipeia €xel o€
OAOUC TOUG TOVOUC au@IOBNTNOEI TIC XPEWOEIG AUTEC, (NTWVTAC £va AVTAYWVIOTIKO
€EATOMIKEUPEVO TIMOAOYIO avTi yia To pEXp! Tnv 31" AskepBpiou 2013 ioxUov A-150.
>T0 nAgiolo auTo, yia Tic ano 1/7/2010 £wc kai 31/12/2013 pOVOPEPWC TIHOAOYNHE-
veg ano Tn A.E.H. A.E. kal KaTaxwpnHEVEG XPEWTEIC NAEKTPIKOU PEUNATOC UYWNANG
TAONG UNAPXOUV OXETIKEC anoPpacelC TwV AIOIKNTIKWOV ZUPBouAiwv Tng A.E.H. A.E.
kar TG M.M.M.A.E. AAPKO kabw¢ kal TnG Mevikng ZuvéAeuonG TNG TEAEUTAIAg nepi
napanonopnng TG HETa&u Twv duo diaopdc o Aiaitnoia. H ETaipeia pe Baon Ta

KaTavaAwTIKa XapakTnpIoTIKa TG kal TNV 8IEBVWC 1oxUouca NPakTIKN €niong, Bew-
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pEi OTI €xel Bacipeg nIBavoTnTeg oTnv AlaiTnoia va dikaiwBei oTIg BETEIC TG, o1 O-
NoiEC ouvenayovTal 0oBapEC MEIWOEIC TNG TIMNG TNG H/E, oTtnv onoia n AEH TipoAo-
youoe Tn AAPKO 0TO OUyKekpIPEVO 8IA0TNHA, YE Baon To TioAoyio A-150. Ano Tnv
MEiwon auTr avapéveral va npokUWel guvoAiko o@eAog yia Tnv AAPKO nou 6a &ene-
paocel Ta 100 ekat. €, nNood nou 6a PEIWOEl 100Noca To KOvOUAI Tou MaénTikou
I.II.1 «MpopnBeuTEC» Kal TIC CUCOWPEUNEVEG (NUIEG Kal Ba BeATIwWOEI €niong TNV

KaBapr ©¢on.

3. O1 eyKATAOTACEIC YIA TNV HETAANOUPYIKN €NEEEPYAnia TwV OIONPOVIKEAIOUXWV Aa-
TEPITWV €upiokovTal aoTnv Adpupva Aokpidag Tou NopoU ®BIwTIOAC Kal EXOUV ave-
YEPOEi €ni €dAPIKWV EKTACEWY NOU EUPICKOVTAl EVTOC TWV opiwv TnG Mapaxwpnong

MeTtaAlAeiou N OpioTikng Mapaxwpnong (O.MN.) ap. 1 v. ®PBiIwTIdBOPWKIdOG (PEK

232/27.10.1901), n onoia cixe ekpiobwOei padi pe Tic O.M. 8B, 105A, 107 and To

EAANVIKO Anudaio otnv ndn TehoUoa uno ekkadapion cUpPPwva We To apbpo 9 § 3

N. 1386/1983 AAPKO A.E.M.M.E.A. pe Tnv and 3 Maptiou 1976 ZuuBaon MioBwong,

nou eykpidnke e Tov N. 371/1976 (PEK 1. A" 167/1.7.1976) cuppwva e TG dia-

Ta&eIc Tou apBpou 144 en. Tou MeTaAleuTikou Kwdika (N.A. 210/1973, 6nw¢ ioxue

TOTE). QC YVWOTOV, TO OUVOAO TWV MEPIOUTIAKWY OTOIXEIWV, ONAadn kal Ta avw ne-

plouciaka oTolixeia, TNG NAPKO A.E.M.M.E.A. (UETAANOUPYIKEC EYKATAOTACEIC, MI-

0OWTIKA JIKAIWKATA €Ni TWV WG AV WETAAAEUTIKWV napaxwpnoswv — O.M. — Aoina

nEpIOUCIaka aToixeia) nepinABav ek NA€IoTNpIacuou oTtov Opyaviopo AvacuykpoTn-
ong Enixeipriioewv kai andé autov, 81 siopopdc, otnv .M.M.A.E. AAPKO. ZUppwva

Me Tov N. 371/1976:

e 1 Xpovikn OIApKeIa TNG Avw HioBwaonc opiobnke (und Tnv Npolnobeon TNPROEWC
Kal Twv AoInwv Opwv AUTAG, Ol Ornoiol kal NPAayuatl Tnpnénkav, onwg NIoTOMNOIEI-
Tal ano TIG kdobeioeg kal npoBAenOpeveC aTnv cUPBaon autn SIANIoTWTIKEG a-
nopaoceic) oc TpiavTa €&n (36) xpovia, apxopevn and tTnv 1n IouAiou 1976 (ap-
Bpo 3 Tou VOHOU 0€ GUVOUACOHO HE TOV Opo 23 TNG oUNBAcNG Nou KUupwonke ano
auTov) kai €An&e Tnv 30n Iouviou 2012,

e Kata Tn ANEn TNG MicBwong «.......... anaoar ol EyKaraoTdoelc EVTOC TOU XWPOoU

TWV EKUICOWUEVWY KaI UMEKNOBWUEVWY LETAAAEIWY LETA TWV ynnedwv, £p ‘wv

PASSION * EXPERTISE * VISION



36/41

al v AOyw EykaraoTdoel, MEPIEPYOVTAl EIC TNV KUPIOTNTA Tou Anuooiou, aveu
ano{nuIoEwC TIVOS TG LioBwTpiacs (0pog 13 Tng cupBaong).

H Etaipeia €ixe unoBaiel ndn tnv and 10/3/2010 (dUo kai nAEov Xpovia npv
anod TNV Kata Ta avw ANEn Tng ev Aoyw HIOBWOEWC) aiTnon TnG Npog Tnv apuodia
AieBuvon duoikou MAouTou Tou Ynoupyeiou MepiBalovtoc, Evépyeiac & KAiparti-
kNG AMayng (Y.MN.E.K.A.), ye Tnv onoia {nTa Tnv ansubeiac, kata TIC idIEC WG AVW
dlaTaeic Tou apbpou 144 § 3 Tou MeTaleuTikoU Kwdika, €k véou pioBwaon kai u-
nopioBwon Twv avw O.M. dia piav sioeT 30€Tia, NPOTEIVOVTAG KAl TOUG OPOUG TNG
MioBwong auTtng, ONwc auToi NepaTepw €EeIBIKEUONKAV Kal TEKUNPIwONkav ano
30/5/2011 oupnAnpwpaTikn aitnon TnG. H napanavw aitnon Tng M.M.M.A.E. AAPKO
gixe oTnpixOei oTo dedopEvo OTI Ta BeBaiwPéva KoiITaopaTa AaTepitTn anod Ta MeTaA-
Agia 1010KTNOIAg TNG NOU ONMEPA eKMETAAEUETAl enapkouv yia 30€Tn €I0ETI EKME-
TAAAeuoN Kai €ival n yovn nou Pnopei va ekPeTalAeuTel enwPeAng TIc avw O.M. 2n-
MEIWVETAI OTI, KATA To avw apBpo 144 § 3 Tou MeTaMeuTikoU Kwdika, onwg Tpomno-
noinenke ano Toug N. 2545/1997 kai N. 3065/2002 kal IoxUel onpepa, n ansubeiag
ekMioBwon emiITpéneTal «I0iwG..... MPO¢ TV TEAeuTala oBwTPIa Emxelpnon.....» (0-
nw¢ eival n AAPKO) kal eykpiveTal pe Povn TNV anogpacn Tou appodiou Yrnoupyou
M.E.K.A. xwpic va anaiteital nA€ov anogaon Tou YnoupyikoU ZUuuBouAiou.

'HON, pe To 101704/21.6.2012 ZupPBoAaio Tou ZupBoAaioypagpou ABnvwv Euay-
yelou MauAivn, To EAANVIKO Anpooio ekuioBwoe kal unekpiobwoe otnv ETaipeia Tig
avoTépw O.MN. yia diaoTnua povo 6 pnvav (ano 1/7 €wg 31/12/2012) duvapel Tng
A8/A/®16.10/01k.12980/2450/14.6.2012 Andgpaonc Tou Ynoupyou M.E.K.A. Eaitiag
TOU YEYOVOTOC OTI ENPENE «Va O0BEl n Xpovikn OUvVaroTnNTa OTnv EMNOUEV I10AI-
TIKI} nyeoia, rou 8a rpokUuWel aro Tic EKAoyeC Tn¢ 17/6/2012, rpokeiueEvoy va a-
r10paociosl 1000 yia TNV Kakpoxpovn LeAovTikry  aéioroinon Twv Aarepimikwv
KOITaoudtwy TN¢ Xwpas, 000 Kal yid ToVv Tporo OIaxEipione Kal Asimoupyiac
e erapeiac TMM.A.E. NAPKO, pe tnv napddinAn eéaopadlion ¢ ouvexions
TNC EKUETAAAEUONG TOU Onuooiou peTalleiou Tn¢ Adpupvac kai 1ng TP0Podo-
oiac Tou LETaAoupyikoU gpyooTaciou auTric, w¢ IOIQITEPWS OULIPEPOUOAS yid TO

Anuooio».
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>Tn ouvéxela, Je 1o 14797/23.4.2013 ZuppoAaio TnG ZupBoAaioypagpou ABnvwv
Avopnc Apakoudnc — Afua To EAANVIKO Anuooio ekpioBwoe kal Unekpiobwaoe oTn
.M.M.A.E. AAPKO TIc avwTépw O.M. yia diaotnua povo 6 pnvav (ano 1/1 €wg
30/6/2013) pe dikaiwpa PovopePOUC NapaTaonG €K HEPOUG TOU AnUoaiou yia Xpovi-
KO 0IA0TNHa €wg 6 emnAéov pnvov duvapel Twv A8/A/$16.10/23619/4589
/21.12.2012 ka1 A8/A/®16.10/01k.5509/913/19.3.2013 Ano@dacewv Tou Y@unoup-
you M.E.K.A., kata TnG npwTng Twv onoiwv n ETaipeia aoknos npoo@uyn evwniov
Tou TpigeAoug AloiknTikou MpwTodikeiou ABNvwy, {nTwvTag n didpkeia TNG Hiobw-
ong va avéiBel og 30 xpovia.

O peToxoc EONIKH TPAMEZA THX EAAAAOZ oe avakoivwaon Tou (20/12/2012)
QVEPEPE OTI «ArEOTEINE OE OAOUC TOUC OUVapPLOOIoUC POPEIC, ETAEU Twv oroiwv
Kai Tov apuodio kab’ uAnv Youroupyo tou YITEKA, EWOIKEC ONAWOEIS LIE TIC OrOIEG,
anAwce, Touc EVUEPWVE yia TO IDIOKTNOIAKO kaBeoTw¢ Tou Epyooraoiou orn Adpu-
Uva kai 1n¢ EKTAoEWS Twv 1.400 OTPEULATWY EMTI TNC OroIAC EXEI QVEYEPBE], WOTE
va pn ouunepiAn@Bouv, rnpo@avas arno AQBsUEVn EVIUEDWOT], EKTIUNON Kal NMANU-
LEAN Epeuva oTa enioTpenTea oTo AnNuooio LETA T Aén Tn¢ LicBwong nepiovoiakd
OTOIXEI.

JUppwva Pe 1o apbpo 55 § 7 Tou N. 4223/2013 «nrapareivovrar LEXpP! TNV &-
yKaraoTaon Tou rnA&odoTn rnou Ba avadelyBel Karormv OIEVEPYEIAC avoixTou OlE-
Bvouc niAsiodoTikou diaywviouou, rnou Ba ripoknpuéel 1o Yroupyeio lMepiBdAlovroc,
Evepyeiac kai KAariknc AAAaync yia 1n iobwon twv LETAAAEUTIKWV JIKaIWpaTwV
ToU Anpooiou i Tou Onuooiou LETAAAEIOU Ndpuuvac IETA Twv E1° aUTOU EyKara-
OTAOEWV, QUTOOIKAIWC ario TNV EMOUEV TNG ANéNG Tous, XwpIc TNV Tripnon ornoiao-
onnote o1adikaoiac kai OIaTunworS, LE TOUC I0IoUG OpoUG:

a) H picBwon nou karapriotnke pe tnv un ' apiBu. 14.797/23.4.2013 oupBolaio-
ypaikn npdén tne ZuuBoiaioypdapou ABnvav Avopnc Apakoudn - Arnua, HE TNV
oroia To EAAnviko Anuooio exkuioBwoe ripog tnv eraipeia IM.M.A.E. NAPKO T1a Le-
Taldeutikd Tou Oikaiwpara &ni Tou onpooiou LETAAAEIou Adpuuvac, ritol: aa) 1a
nepieABovra oro Anuooio duvauel Tou a. v. 1530/1950 (A" 247) dikaiwuara LeTal-
AglokTnoiac ni Twv opioTikwv napaywprnoewv LETalAsiwv un ' api@u. 1 N. @BiwTi-

oac, 105A ka1 107 N, Boiwtiac, kaBw¢ kai nooooTo 37% &E adialpeTou Twv JIKaiw-
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LATwV LETAAAEIOKTNOIAC £l TNC OPIOTIKTIC NApaxwpnonc LeTaiisiou, un " apifu. 8B
N, ®6iwridag kar BB) nooooTo 63% &£ adiapeTou Twv NEPIEAGOVTWY 0TO ANooio
ouvduer Tou a.v. 1530/1950 uioBwrikwv JIKaiwpdTwy &l TrC OpIoTIKIG Mapaxwpn-
one¢ ueralleiov un * apib. 8B N. @BIWTIOAS, Lall e OAEC TIC EyKATAOTAOEIS 10U EU-
PIOKOVTAI EVTOC TWV OpiwV Tou v AOyw dnpooiou ETAAAEIOU, w¢ eviaio kal avaro-
Or1aoTo LEPOC QUTOU, ONWG 1) MIoBwaon auTtr) napardénke uexpl tnv 31.12.2013 e
v un’ ap. npwrt. A8/4/® 16.10/oik. 13614/2552/11.7.2013 anopaon tou Yroup-
you lTepifdAdovroc, Evepyeiac kar KAjuartikric AAAayric.

B) OAec o1 O10IKNTIKES NPa&eic kai AOINEC dOEIEC Kal EYKPIOEIC ITOU EXOUV XopnynBei
omv eraipeia M.M.A.E. NAPKO, Twv oroiwv n 10xU¢S rnpokeITal va Anéer oro xpovi-
KO OidoTna aro tnv 31/12/2013 kar Lexpl TNV napeAeuor 1ne Le tnv napouvoa oid-
Taén XopnyourEVNG Napdraocne Kal ol OroIEC APOPOUV EV YEVEI 1T OUVOEOVTAI QUEOWS

1} EUUEOWC LE TN AEITOUpPYIa Tou LETAAAOUPYIKOU OUYKPOTILATOC TNG AGPUUVAG....».

4. Tnv 6" Maptiou 2013 n Mevikr AietBuvon AvraywviopoU Tne Eupwnaikng Enimpo-
nNG kivnoe Tnv enionun diadikaacia €peuvag os Bapog TnG EANGdAC yia eikalOPEVEC
KPATIKEG evioxuoelg unep TG M.M.M.A.E. AAPKO kal kGAeoe Tn Xwpa pag va uno-
BAMAel TIG OXETIKEG napaTnpnoei TnG. H Etaipeia, npooeaBe €EEIBIKEUPEVOUC VOUI-
koUG oupBoUAouG kal unéBale Ta oxOAId TNG HEow Tou KpaTtoug evrog TnG NpoBAe-
nopevng npobeopiac. Tnv 27" Maptiou 2014 n Mevikr AiclBuvon AvTaywviopou Tng
Eupwnaikng EmTponng e€Edwae TIC ano@Aceig TnG:

e C (2014) 1818 final oxeTika pe TNV KpaTIkn evioxuon SA. 34572 (2013/C) (npwnv
2013/NN) nou xopnynenke and Tnv EAAada npog tn .M.M.A.E. AAPKO, GUUQw-
va Pe Tnv onoia d€xOnke OT1 dUO anod Ta apxika €& PETPA €IKAlOPEVWV KPATIKWV
evioxUoswv dev napapialouv Tnv § 1 Tou apbpou 107 TnG ZuvONKNG yia Tn Ael-
Toupyia TnG Eupwnaikng 'Evwong, aA\a yia Ta unoAoina Téooepa {nTa Tnv ava-
KTNoN Toug evTOKwG. Ta PETPA auTa €ival: ol eyyunoelg Tou EAAnvikoU Anpoaciou
yla Tn oUvaywn opoAoylakwv daveinv and Tnv Tote AFTPOTIKH TPAMEZA THZ EA-
NAAOX (30 exat. € 1o 2008, TO omnoio £xel anonAnpwOei kai 50 ekat. € To 2011,
TO onoio €€unnpeTeital), n €yyunon Tou Anuogiou yia TNV €kdo0n €yyUNTIKNG &-
moToAng Tng EONIKHZ TPAMEZHZ THX EAAAAOZ unép TnG unod ekkabapion €u-
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piokopevnG AAPKO A.E.M.M.E.A. o ekTéAeon dikaoTiknG anogpaong (10,8 ekar. €
nepinou 1o 2010, TO XpEOG ANonANPWONKE Kal n €yyunTikKn €NIOTOAN €neaTpa®n)
Kabwg Kal n oUPPETOXN Tou PETOXou EAAHNIKO AHMOZIO oTn dievepynBeioa To
2009 auv&non Tou peToxIKoU kegaAaiou Tng M.M.M.A.E. AAPKO (45 exar. €, €ixe
OUMMETAOXEI kal o pJEToxoc EONIKH TPAMEZA). H ETaipeia, anoppintovrac Ta &-
myeipnyata Tng Eupwnaikng Enitponng, npooéAaBe eEEIDIKEUPEVOUG VOMIKOUG
oupBouAouC kal aoknoe Tnv and 5/6/2014 npooguyn KAata TnG napanavw ano-
(paong evwniov Tou MevikoU AikaoTtnpiou TnG Eupwnaikng 'Evwong, n onoia €éAaBe
Onuoolguopevo apiBud unobeosws T-423/14. H opada Twv ouvVeEPYAoBEVTWVY yia
TNV aoknon TnG napandavw npoo@uyng Aiknyopwv Bewpei 0TI undpxouv BACIKES
MmoavoTnTeG yia TNV €udokiunaon TnG acknBgioag NPoo@uUYNC.

e C (2014) 1805 final pe B£pa kpatikn evioxuon SA. 37954 (2013/N), oUp@wva e
TNV onoia anogaiveral 0TI dev AnoTeAEI KpaTIKN evioxuon oUTe odnyei o€ 0IKOVO-
MIKN] OUVEXEld avaueoa otnv ETaipeia kal Toug VEOUC IBIOKTNTEG TWV OTOIXEIWV
EVEPYNTIKOU TNG N KolvonoinBeioa and TiG EAANVIKEC APXEG NWANCN OPICHEVWY
neplouaiakwy oToixeiwv TnG MN-.M.M.A.E. AAPKO. H Aloiknon kal Ta OTEAEXN TNG
ETaipeiag Bewpouv OTI TO NEPIYPAPOPEVO GTNV AnOPaacn auTrn oxEGIo anokpaTi-
Kornoinong €ival AEIToupyika Kal €MIXEIPNUATIKA avepapuooTo, avTiBaivel o ou-
o1wdeig O1aTageIc Tou MeTaleuTikoU Kwdika kal TnG vouoBeoiag nepi avwvupwy
eTalpeiwv, 0dnyei og peiwon TNG agiac Tne kai BacileTal oTo OEOOUEVO OTI TO HE-
TaAoupyIko €pyooTdacio TG Adpupvag ®OImTIOAg avikel kaTta KuplidTnTa oTo EA-
Anvikod Anuooio, npaypa nou apgiopnTeital anod Tnv Etaipeia kai and Toug PETO-
xoug EONIKH TPAMEZA THZ EAAAAOZ kai A.E.H. a.€., onwg pntwg dnAwoav Ka-
TG Tnv 'EKTakTn Tevikny Suvéleuon Twv MeToxwv Tng 29" IouAiou 2013. ZTa
nAaioia auta, To AloIKNTIKO ZUPBOUAIO ouykaAeoe 'EkTakTn Fevikn ZUVEAEUON
Twv MeToxwv Tnv 16" Mdiou 2014 sionyoUpevo TNV KATaBeon NPooPUYNG KaTa
NG andépaonc autng TnS Eupwnaikng EnTponnic. 'YoTepa, Opwe, ano Tnv anaitn-
on Tou petoxou TAMEIO AZIOMOIHZHZ IAIQTIKHZ MEPIOYZIAZ TOY AHMOZI-
QY A.E. yia avapoAr 30 nuepwv kai und To (pOBo NAPEAEUCNC TWV OXETIKWV MNPO-
Beopiv, To A.Z. KaTa TNV €KTakTn ouvedpiaon Tou Tnv 23" Mdiou 2014 anoga-

010 OpOPWVa va acknBei NpooPuyn KAaTa Tng andgaong autng Tng Eupwnaikng
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Enirponng evwniov Tou MevikoU AikaoTnpiou TnG Eupwnaikng ‘Evwong. Ze ekTEAE-
on TnG anogaong Tou A.X., n Aloiknon avebeoe o€ €EEIBIKEUPEVOUG VOUIKOUG TN
oUVTa&n TNG OXETIKNG NPOCMUYNG, N onoia katatébnke Tnv 5" Iouviou 2014 kai
€AaBe dnUoaIsuOpEVO apiBUO unoBeoewg T-412/14.
AvapévovTac TIC eKOIKACEIC TWV AVWTEPW NPOCPUYWY, OEV UMOPEI va Yivel, OTO
napov atadio, kapia NPOBAEWN GXETIKA KE TNV TEAIKN €KBACN TWV UNOBECEWV.
‘EvavTi OAwV TV avwTEPW AvAPEPOPEVWY OTNV napouoa Znueiwon 13, n Etai-
peia, BewpwvTag OTI Ba ouvexioel TIC dpaaTNPIOTNTEG TNG WG BIWOIKN ovTOTNTA, eV
OXNMUATIOE OUdEia OXETIKN NPOBAEWN 0 BAPOC TwV ANOTEAEOUATWY Kal TwV Idiwv
Ke@alaiwv TnG kal 0ev NpoERN o€ KaMiag HOPPNG OXETIKN AMEIKOVION GTIG OIKOVOUI-

KEG TNG KATACTACEIC,.

Mapouoai, 4 Touviou 2015
O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ

KQNZTANTINOZ X. MNOMIMHZ
A.A.T.: AH 590918

O YNOAIEYOYNTHZ OIKONOMIKQN YMHPEZIQN

O ANTIMPOEAPOZ TOY A.Z. .
& MPOIZTAMENOZ AOT'TZTHPIOY
XAPAAAMIOZ E. TZOYTPEAHZ MEQPrIOZ ©. N’PHIOPAKOZ
A.A.T.: AE 586946 A.AT.: N1 662403

BEBAIQZH

BeBalouTal 0TI To avwTePw MpooapTnua nou anoTeAeiTal ano 41 oeAideg ival auTto nou
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avagepeTal atnv 'EkBean EAEyxou nou xopnynoaue pe nuepopnvia 5 Iouviou 2015.

ABnva, 5 Iouviou 2015
O OpkWTOC EAeyKTNC AOYIOTNG

EY

Baoileiog I'. Kapivapng
AM. Z.0.E.A.: 20411
EPNZT & INMANIK (EAAAY) OpkwToi EAeykTEC AoyioTeG A.E.
Xelpappag 8B, 15125, Mapouot
A.M. Z.0.E.A.: 107
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FENIKH METAAAEYTIKH KAI METAAAOYPIIKH ANQNYMOZ ETAIPEIA "AAPKO"
IOAOIIZMOS 31ng AEKEMBPIOY 2014

A API(O E 25n ETAIPIKH XPHEH (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

APIOMOZ MHTPQOY ANQNYMQN ETAIPEIQN 19366/01AT/B 89/152 - APIOMOZ FrENIKOY EMMNOPIKOY MHTPQOY 584001000
[ (Mooa oz Eupw)
ENEPIHTIKO ) NAGHTIKO

Mood kA£I6pEVNG XpoEwG 2014 Mooda nponyolpevng xpiioswg 2013 Mooca Mooa
Avandofeotn AvandoBeoTn Ae16 1S pONyoupEVNG
Agia KTHOEWG  AnooBEoElq agia Agjia KTNOEWG  AnooBEcElq agia XPNOENG 2014  Xprioswg 2013
B. ESOAA EFKATAZTAZEQF A. IAIA KEQAAAIA
4. Noind £€00a EYKATAOTACEWG 3.803.583,39 3.686.865,18 116.718,21 3.802.214,98 3.622.642,16 179.572,82 I.  Meroxixo KepdAaio
(13.927.087 peTOXES TwV 7,85 €)
r. MNArIO ENEPTHTIKO 1. KcchlBAanvo 109.327.632,95  109.327.632,95
1. AoWpAaTeS GKIVIITOMONOEIG IIL. Aiapopég Vg - 7 j
1. 'EE0da epeuvamv kal avanTUEEwe 31.809.881,60  29.496.852,21 2.313.029,39 30.532.281,52  28.367.568,13 2.164.713,39 3. Enixopnynoeig Ensvéucemv Nayiou EVEer]TIKOU 5.214.202,32 5.680.057,84
2. Mapaxwpnoeig kal SIkaImPaTa BIoPNXavikng 1I310kTnaiag 89.562.849,16 _ 86.788.227,43 2.774.621,73  89.480.493,82 _ 86.575.816,03 2.904.677,79 1V. AnoBsuarikd KepdAara
121.372.730,76  116.285.079,64 5.087.651,12 120.012.775,34 114.943.384,16 5.069.391,18 1. TakTikd anoBepaTikod 478.863,01 478.863,01
II. EVO®@UaTes aKiviTornojoeis 4. EKTaKTa anoBepaTika 5.410.763,21 5.410.763,21
1. Mneda - Oikoneda 32.203.204,52 0,00 32.203.204,52  32.174.453,79 0,00 32.174.453,79 5.889.626,22 5.889.626,22
2. Opuyeia - MeTaMeia - AaTopegia 18.837.043,54  18.805.946,01 31.097,53  18.837.043,54  18.743.824,20 93.219,34 V. AnoreAéouara eig véo
3. Kripia kai Texvikd £pya 135.399.758,13 116.801.216,04  18.598.542,09 135.289.918,16 113.742.293,08  21.547.625,08 YR6AoINo JNUIGV XPROEWG, €IC VED -29.433.709,44  -76.384.721,89
4. Mnxavnpata - TEXVIKEG EyKATAOTACEIG KAl AOINOG UNXAvOAOYIKOG EE0NAIOHOG 166.995.144,46 124.101.364,18  42.893.780,28 166.475.384,30 119.974.999,54  46.500.384,76 YNOAOINO JNHIGV MPONYOUHEVWY XPHOEWV -246.295.168,31  -169.910.446,42
5. MeTapopika péca 2.406.372,99 2.168.513,98 237.859,01 2.363.917,49 2.132.999,30 230.918,19 -275.728.877,75 -246.295.168,31
6. 'EninAa Kkai Aoindg eE0nNNIoHOG 12.314.266,97  11.582.981,71 731.285,26  12.121.525,25  11.333.886,54 787.638,71 VI, IMood np fva yia auEnon kepalaic
7. AKIVNTOMOINCEIG UNO eKTEAEON Kal NPOKATABOAEG 6.339.502,09 0,00 6.339.502,09 3.220.978,77 0,00 3.220.978,77 1. Katabéoeig PeTOXwV 225.000,60
374.495.292,70 273.460.021,92 _101.035.270,78 370.483.221,30 _265.928.002,66 _104.555.218,64 Z0voo I8iwv Kepahaiwy (AI+ALII-+AIV+AV) ~-125.172.850,70
Z0voho akvnTonomoewv (/7+/11) "495.868.023,46 389.745.101,56 106.122.921,90 490.495.996,64 380.871.386,82 _109.624.609,82
III. Supperoxéc kai GAAES 56. xpnu WIKES ioeic B. NPOBAEWEIS 'TA KINAYNOYS & ESOAA
1. SUPLETOXEG OE GUVBEPEVEG EMIXEIPHOEIG 239.600,00 190.600,00 1. NMpoBAéweIg yia anognpiwon npoowmnikoU Adyw e§680u anoé Tnv unnpec 1.568.500,00 2.730.000,00
7. NoINéG HaKponpOBETHEG anaITAOEIG 6.123.421,19 6.109.520,96 2. AoInég npoBAEWEIG 40.243.908,41 40.044.062,47
6.363.021,19 6.300.120,96 41.812.408,41 42.774.062,47
SUVOAO NAYIoU EVEPYNTIKOU (/T+/TI+/TII) T112.485.943,09 ~115.924.730,78
r. YNOXPEQFEIZ
A. KYKAO®OPOYN ENEPTHTIKO I 1POBETUES UnoXp G
1. AnoBéuara 1. OpvovluKa daveia 18.000.000,00 31.000.000,00
2. MpoidvTa £ToIa Kar NUITEAT - YNonpoiovTa kal YNoAeippara 19.861.118,71 15.196.140,38 I OEONIES UNOXP 9
3. Napaywyr oe EENEN 174.013,08 332.257,26 1. NMpopnBeuTég 247.794.010,93  215.012.359,39
4. NpayTEG & BondNTIKEG UAEG - AvaA@oIua UNIKA - AvTaMakTika & Eidn ouokeuaaiag 29.330.497,07 31.437.975,30 3. Tpaneleg - Aoyapiaapoi BpaxunpdBECHWV UNOXPELOEWY 2.336.007,74 994.226,07
5. MpokaTaBoAEG yia ayopég anoBepdTwv 1.600.985,73 799.870,63 4. MpokataBoAég Mehatwv 320.728,17 1.281.429,75
50.966.614,59 47.766.243,57 5. YNOXpeMOEIC and (popoug - TEAN 2.019.150,99 1.075.366,28
II. Anairijoerg 6. AopalioTikoi Opyaviopoi 2.886.270,37 2.718.281,76
1. NeAareg 17.328.951,50 12.455.735,05 7. MakponpoBeTHES UNOXPEWTEIG NANPWTEEG OTNV ENOPEVN XPrioN 29.000.000,00 16.000.000,00
peiov: MpopAéyeic 918.618,36  16.410.333,14 918.618,36  11.537.116,69 11. MIOTWTEC BIAPOPOI 13.317.561,15  12.597.202,82
2. TpappaTia €I0MPaKTE aTO XAPTOPUAAKIO 31.000,41 130.000,41 297.673.729,35  249.678.866,07
3. Mpapparia oe kaBuoTepnon 32.365,78 32.365,78 IIL. Ynoxpew ano Tn 2y, j Xpewv Tng 27/4/1998
3B. EniTayég o€ kaBuoTEPnon (OPPayIoHEVEG) 176.800,00 176.800,00 1. AAPKO A.E.M.M.E.A. 33.790.163,35 33.790.163,35
8. AeopeUpEVOl Aoyapiaopoi KaTaBEéTewy 1.693.735,83 2.442.076,65 2. A.EH. AE. 0,00 0,00
10. Enidikol NeAATEG & XPEWOTES 7.507.415,39 7.507.415,39 3. Ynoupyeio Oikovopiag & OIKOVOPIK®Y 13.590.383,26 13.590.383,26
11. Xpe®)OTES BIGPOPOI 2.758.506,62 3.214.677,59 47.380.546,61 47.380.546,61
11a. EMnvikd Anpdaio - EnioTpenTéol ®dpol 60.901.325,38 61.099.130,98 S0UvoAo unoxpeoewv (MT+MII+ITIT) "~ 363.054.275,96 _328.059.412,68
12. Aoyapiaopioi Siaxelpioews NpokaTaBoA®V & NICTWOEWY 29.920,14 37.338,35
89.541.402,69 86.176.921,84 A. METABATIKOI AOFAPIAZMOI MAGHTIKOY
1V. Aabéoiua 2. EZ0da XpHoews SOUAEUpEVa 14.497.884,77 11.942.444,12
1. Tapeio 49.626,51 56.433,95 3. Aoinoi petaBarikoi Aoyapiacpoi Madntikol 467.446,36 759.305,95
3. KataBéoeig wewg kai npobeopiag 2.659.812,70 7.147.920,43 14.965.331,13 12.701.750,07

2.709.439,21 7.204.354,38

141.147.519,79

SUVOAO KUKAOQOPOUVTOG evepyNTIKOU (AI+AII+AIV)

E. METABATIKOI AOrAPIAZMOI ENEPFHTIKOY
1. EE0da endpevwv Xproewv 440.113,86 953.141,83
2. E0oda XpHOEwE EI0MPAKTEQ 8.499.368,19 142.802,90
3. Aoinoi peTaBartikoi Aoyapiaopoi EvepynTikoU 0,00 14.606,40
8.939.482,05 1.110.551,13
TFENIKO ZYNOAO ENEPIFHTIKOY (B+I+A+E) 264.759.599,84 258.362.374,52 TENIKO ZYNOAO MAGHTIKOY (A+B+r+A) 264.759.599,84  258.362.374,52
AOTAPIAZMOI TAZEQZ XPEQITIKOI AOTAPIAZMOI TAZEQZ NIZTQTIKOI
2. XpewoTIKoi Aoyapiaouoi yyUnoEwY Kal EPNpaypaTwy aopareiv 5.529.729,88 9.365.121,78 2. TIoTWTIKOI AOYapIaouoi yyUNGEWV Kal EPNPAYHAT@WV aoPareIV 5.529.729,88 9.365.121,78
4. Noinoi Aoyapiacpoi TAEEWG XPEWOTIKOI 1.420.589,80 1.420.589,80 4. Noinoi Aoyapiaopoi TAEEWG MICTWTIKOI 1.420.589,80 1.420.589,80
6.950.319,68 10.785.711,58 6.950.319,68 10.785.711,58
ZHMEIQZEIZ:

1. Na 1 and 1/7/2010 €wg kar 31/12/2013 povopep®q TioAoynueveg and Tn A.E.H. A.E. kal kaTaxwpnuéVEG XPEDOEIG NAEKTPIKOU PEUNATOG UWNANG TAONG UNAPXOUV OXETIKEG ano®acelg Twv AloiknTIKv ZupBouliov Tng A.E.H. A.E. kai Tng MNM.M.A.E. AAPKO kaBwg kai Tng evikng ZuveAeuong TnG TEAEUTaiag nepi
napanonopnig Tng HETagu Twv duo diapopag oe Aiartnoia. H Etaipeia Bewpei 0T Ba dikaiwdei oTig BETEIG TNG Kal OTI To GUVOAIKO 6¢peAog Ba Eenepdoer Ta 100 exkar. €, Nood nou Ba PEILOE! 100Mooa To KOVOUA Tou MabnTikoU .II.1 "MpounBeuTEG” Kal TIG CUCCWPEUNEVES INHIEG kal Ba BeATioer Tnv KaBapr) O£aon.

2. To olvolo Twv Idiwv Kepahaiwv Tng kata tTnv 31" AekepBpiou 2014 napéueve apvnTikd. Ma TNV ano@uyr epapuoyng Tewv SIaTaEewv Twv apBpwv 47 kai 48 kwd. N. 2190/1920, o nAslownewv péToxog EAAHNIKO AHMOZIO, petaBiBalovrag To oUvolo Twv peToxhv Tou (anog. A.E.A.A. 187/6.9.2011) kai Ta dikaiouaTta
wreou autwv (anog. A.E.E.A. 206/25.4.2012) otnv 100% Buyatpikr Tou (N. 3986/2011) TAMEIO AZIOMNOIHZHE IAIQTIKHE MEPIOYZIAS TOY AHMOZIOY A.E., oe ouvduaopd pe Toug N. 3985/2011 kai N. 4042/2012 e&eidikeuoe Tig Siadikaoieg anokpatikonoinong Tng ETaipeiac.

3. EvTog Tou 2010 koivornoinenkav or KBECEIG kal Ta GUAAG Tou PopoloyikoU eAéyxou Twv eTav 2002 — 2008, cUPPWva Le Ta onoia emdIKaconkav Gopol kai Npooaugioelg ouvolikoU noool 190,2 ekat. €. To HEYAAUTEPO HEPOG TWV POPWV QUTMY apopd TNV andppiyn and To GopoAoyIKO EAEYXO TOU GUVOAOU Twv {npiev and
npageig avioTadpiong Tou kivduvou (hedging) and Tn dlakupavon Twv TGV TOU VIKEAIOU 0To XpnpaTioTrpio MeTaAwv Tou Aovdivou (London Metal Exchange, LME). H ETaipeia, pn anodexopevn og kapia NepinTwaon Toug poOpoug autols, apa Kai pn oxnuaTidovrag oudepia axeTIKr npoBAeywn o€ BAPOG Twv ANOTEAETHATWV
Kar Tov Idinv Kepaaiwv Tng, NnpoceAaBe eEEIBIKEUPEVO SIKNYOPIKO YPAPEIO Kal NAVEMIOTNHIAKO TEXVIKO CUUBOUAO Kal MPOTEPUYE EVMMIOV TwV SIOIKNTIKWV dIkaoTnpiwv og Bapog Twv OpiaTikav UMV EAéyxou ®Opou Eicodnpatog. O npoopuyEg Kata Twv GUAV eAEyXoU Twv xpriogwv 2004 £wg kai 2007 exdikaodnkav, pe
TO AIOIKNTIKO EQeTEI0 ABNVQV HE NPOBIKATTIKEG ANOPATEIS TOU va dIATACOE! Tn SIEVEPYEIQ NPayHATOyVwHooUvNG, OO0V apopa aTiG AoYIOTIKEG dlaopég anod npa&eig hedging. Me Tnv kaTtdbeon TNG npaypaToyvwpooUvng, cuZnTiBnKav ol vw NPOoPUYEG Kal kBOONKAV OPICTIKEG ANOPATEIG, HE TIG OMOIEG £YIVAV €V HEPEI DEKTEG
(0Aeg Tig danaveg hedging), anoppinTovTag POVo OpIGHEVEG AOYIOTIKEG dlapopeg. Ev ToUToig kal n ETaipeia kai To Anpooio AoKnoav artrioei§ avaipéoews TwV anopaoewy autav evoniov Tou ZupBouliou Tng Enikpateiag, 6nou avapéveral o npoodiopiopodg dikadipou. O NPOoPUYEG KATa Twv GUAWY EAEYXOU TwV Xprogwv 2003
Kar 2008 ekdIkaoOnkav, pe To AIOIKNTIKO EQETEI0 ABNVMV e TEIPA NPOJIKACTIKMV anopAacewy Tou, ev TéNe, DIETaEE Tn dievépyela véag (SEUTEPNG) NPAYHATOYVWHOOUVNG OXETIKA PE TOV AVTIOTABUIOTIKO XAPAKTPA TwV NPAgewv €ni NApAYwYwv XpNHATIoTNPIAKMV NPOIOVTWY yia TIG ENIDIKEG XPNOEIG PE Ta idla epwTANATA TNG
nponyoUpevNG. Me Tnv KATaBeon TG NPayHaToyvwpoouvng, ountBnkav ek véou PET’ anodeiEn kata Tnv véa oploBeioa SIKACIHO Kal avapéveTal n €kdoon opIoTIKAV anopdoewv. H npooguyn kata Tou GUANOU eAEyxou TnG xprong 2002 ekdikactnke kai To AloiknTIKO EpeTeio ABnvav, dedopévou OTI N Xprion auTr dev
nepiAapBave anoppipBeioeg danaveg hedging, eEEBWOE OPIOTIK) ANOPACH, PE TNV ONoia N NPOTPUYN £YIVE €V PEPEI BEKTT), WG NPOG OPICUEVEG AOYIOTIKEG SIAPOPEG, EVM YIa TIG UMOAOINEG AnoppipOnKe, ondTe kai n ETaipeia kal To Anpdoio Aoknoav aItioEl§ avaipesEwG evmniov Tou ZupBouliou TnG Enikpareiag kai avapéveral o
npoodiopIopog dikadipou. Ma OAEG TIG NApanavw NEPINTAOEIG, AVAPEVETAl EKKABAPION TwV Tporonoinpévwv GUAwY eAéyxou and Tn ®opoAoyiki ApXn YIa TNV NOCOTIKOMOINCN TOU TENKOU (OPOU Kal TwV NPooaugnos®v Tou. MaparnAa, yia TIG NpoopuYEG KaTa Twv QUMWY EAEYXOU Twv Xprioewv 2004 — 2007 €ixav aoknOei kar
£yivav SEKTEG aITAOEIG avaoToANG ekTEAEONG (HE aiTnUa Npoowpivig diaTayng) Kata Twv wg avw npagewv Péxpl TNV €kd00n andgaong €ni Twv NPOCPUYMV yia Tn Un KaTaBoAr TG opiopévng and To VOO NPokataBoAG Tou 25% Tou apxIK®G KaTaAoyloBEVTOG nooou Uwoug 190,2 ekart. €. YoTepa and Tnv ekdikaon Twv
QITAOEWV aUTAV, anopaciodnke n avaaTol) KataBoAig TG NpokaTaBoAng auTrg UWoug 47,6 ekart. €, Pe £kBOOT NPOCWPIVIG dIATayrG HE TOV OPO KATABEDNG EYYUNTIKMV EMICTOADY GUVONKOU Uyoug 1,5 exkat. € aTov MpoioTapevo Tou A.E.K. ABnvav kal Pe TV €kS0OT OpIOTIKNG avaoTOANG HE TOV OpO KAaTABEONG NPOCBETWY
EYYUNTIKGOV ENIOTOA®Y GUVONIKOU Uyoug 3,2 ekat. €. MeTa Tnv £kS0OOT TWV NPOaVAPEPBEVTWV OPITTIKGV anopdoewv Tou AloiknTikoU E@eTeiou ABnvav, n ETaipeia armBnke Kai NETUXE TNV ENIOTPOPN OAWV TWV aVTEPL EYYUNTIKOV EMNOTOA®MV. O VOUIKOG GUHBOUAOCG, Mou avéAaBe To XEIPIOO TNG Unobeong yia Aoyapiacpo Tng
I.M.M.A.E. AAPKO, Bewpei 0TI yia To PEYAAUTEPO PEPOG TWV KATAAOYIOOEVTWY AOYIOTIKGV SIAPOpAV Kai, onwadnnoTe, yia Tig npiEG and npdgeig hedging, n Etaipeia Ba dikaiwbei opioTIKA Kal GUETAKANTA OTIG NPOOPUYEG TNG, WG EK TOUTOU BEV OXNHATIOE Kapia OXETIKN NPOBAeYn Oe BAPOG TwV ANOTEAEOHATMV Kal Twv Idiwv
KepaAaiwv TnG.

4. qI:E’ni CIKIVﬁT?JfV TnG ETaipeiag £xouv eyypagei NpocnUEIMOEIG UNOBRKNG UNEP TNG und ekkaBapion gupiokopevng "AAPKO A.E.M.M.E.A." (MaAaid AAPKO) nocoU € 44.020.542,92 yia e§ao@alion anaitnong Tng noooU € 38.151.137,20 kai nogou 39.056.369,25 € yia eEacpdalion 106noong anaitnong Tng. EmnAgov, n AypoTikn
Tpanela Tng EMadog (nAéov Tpanela Meipaix) eixe eyypawel npoonpeiwon unodrkng nooou 1.000.000,00 €, n onoia apopoUoe MOTod0TIKO OPIO TO onoio EXel eE0PANOEi Kal N Npoonueiwon dev xel akoun apBei.

5. H TeAeuTaia avanpooappoyn Tng a&iag Twv akiviTwv TnG ETaipeiag, oupgpwva pe Tig dIaTageig Twv apBpwv 20 £wg 27 Tou N. 2065/1992, npayparonoinBnke oTn xpion 2012,

KATAZTAZH AOTFAPIAZMOY AMOTEAEZMATQN XPHZEQZ MINAKAZ ATIAGEZEQZ AMOTEAEZMATQN
31ng AEKEMBPIOY 2014 (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)
Mooa Mooa
Nood kAe16peVnG XpNoswe 2014 Nooa nponyoupevng Xpnoswg 2013 A£I6 15 ponyou
I. AnoteAéoparta EKHETAAAEUOEWG XPNOEWG 2014  XPrIOEWG 2013

KUkAog Epyaciov (NwAnoeic) 237.250.167,27 207.680.389,70 KaBapa anoteAéopata (INHIEC) XPHOEWS -28.589.534,97  -76.155.636,58
Meiov: KOoToG NWARTEWY 248.198.393,68 256.204.391,87 (-) YnoAoino anoTeAeopdatwy (ZNHIcv) NPonyoUHEVWY XPHOEWY -246.295.168,31 -169.910.446,42
MIKTG anoTeAéopaTa (ZNUIEC) EKPETAAEVOENG -10.948.226,41 -48.524.002,17 (-) Aapopég PopoloyIKoU eAEyXOU NPONYOUHEVWV XPHOEWV -467.903,00 0,00
MAgov: AMa £003a ekpeTAMEUOEWG 297.051,87 168.824,59 ZUvoho -275.352.606,28  -246.066.083,00
SUvolo -10.651.174,54 -48.355.177,58 MEION: 2. AoINOi PN EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG POPOI 376.271,47 229.085,31
MEION: 1. E§oda dioiknTikrg Aerroupyiag 6.259.558,89 6.394.565,71 ZHMIES EIZ NEO -275.728.877,75 -246.295.168,31

3. 'EEoda Aerroupyiag S1aBecews 7.417.016,47 13.676.575,36 6.704.469,85 13.099.035,56
Mepika anoteAéopara (KEpdn) ekpeTAAMEeUTEWG -24.327.749,90 -61.454.213,14 Mapoual, 4 Touviou 2015
MAEON: 4. MioTwTIKOi TOKOI & GUvVaPr £€50da 1.000.159,00 983.334,55

Meiov: O NPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z.

3. XpewoTikoi TOKol & ouvagn £50da 9.793.336,05 -8.793.177,05 10.218.117,45 -9.234.782,90
ONIKG anoTeAEONATa (ZNMIEG) EKPETAMEVOEWG -33.120.926,95 -70.688.996,04
MAEON: ExtakTa anoteAéopara

1. :EKTCIKTU Kai avbpyuva éU<‘36C| 3.110.252,96 2.331.285,62 KQNSTANTINOS X. MIOMITHE XAPAAAMNIOS E. TSOYTPEAHS

3. 'Egoda npgnvoupsvwv XPNOEWV 279.588,60 119.750,05 AAT.: AH 590918 AAT.: AE 586946

4. 'Ecoda and npoBAEYEIG NPONYOUREVWV XPrOEWY 2.885.162,64 6.275.004,20 2.047.401,34 4.498.437,01

Meiov:

1. 'EkTakTa kar avopyava £5oda 761.983,42 7.852.506,29

2. 'EKTaKTEG {NHieg 127.731,90 8.234,02 O YMOAIEYOYNTHE OIKONOMIKQN YMHPEZIQN & MPOISTAMENOZ AOTIZTHPIOY

3. 'EE0Ba NponyoUHEV®Y XPHOEWY 848.938,05  1.738.653,37  4.536.350,83  2.066.969,86  9.927.710,17  -5.429.273,16
Opyavikd Kai KTaKTa anoTeAéopaTa (Znpieg) -28.584.576,12 -76.118.269,20
MEION: ZUvoAo anooBEcEwV nayiwv aToixeiwv 8.964.892,99 9.523.460,49

Meiov: O1 anod aUTEG EVOWHATWHEVEG OTO AEITOUPYIKO KOTTOG 8.959.934,14 4.958,85 9.486.093,11 37.367,38 FEQPTIOZ ©. FPHFOPAKOX
KAOGAPA AMOTEAEZMATA (Znpiég) XPHZEQZ npo popuv -28.589.534,97 -76.155.636,58 A.A.T.: 1662403 - A.M.O.E.: 0065249 - A" TA=HZ

EKOEZH EAErXOY ANEZEAPTHTOY OPKQTOY EAEIKTH AOFIZTH

Mpog Toug MeToX0UG TNG «FENIKH METAAAEYTIKH KAI METAAAOYPIIKH ANQNYMOZ ETAIPEIA AAPKO»
'EkBgon €ni TOV leovoulkuv KaraoTacswv

EAéyEQLE TIG QVOTEPW OIKOVOUIKEG Ka'rao'ruuslq mg ETulpzluc FENIKH METAAAEYTIKH KAI METAAOYPIIKH ANQNYMOZ ETAIPEIA AAPKO, ol onoieg anoTeholvral and Tov IooAoyiopd Tng 317 AekepBpiou 2014, Tnv KataoTaon AnoTeAeopatwv kal Tov Mivaka AidBeong ANOTENEOUATWV TNG XPAOEWG NOU EANEE TNV NUEPORNVIa auTh, KaBWG Kal To OXETIKO MpoodpTnua.
EuBivn ms i yia Tig O
H dioiknon £xel TNV sueuvn yia Tv Kurup'rlon Kai zu)\ovn nupoumaun QAUTGV TWV OIKOVOUIK®V KATAOTACEWY uupq;a)vu ME TQ /\OVIOTIKCI MpoTUNa nou npodiaypagovTal and To EMNVIKS Mevikd AoyIoTiko SxESI0 Kar TG SIaTAEEIG Twv apBpwv 42a £wg Kal 43y Tou kwd.N.2190/1920, 6NwE Kal yia eKEiVeg TIG E0WTEPIKEG BIKAIGEG nou n Sloiknon kaBopilel wg anapaitnTeg WoTe va
kaBioTarar SuvaTi} N KATAPTION OIKOVOUIKGY KATAoTACEwv anaMaypévav and ouciadn avakpiBeia, nou ogeieTal eite oe anam eirte e AaBog.
EuBivn Tou Ehzkan
H dikr} pag Eueuvn givai va EKq)puooups YV €Ni QUTOV TWV OIKOVOHIKOV KATAOTACEWV HE BACN TOV EAEYXO HAG. AlEVEPYROAUE TOV EAEYXO Hag oUpQWvVa pE Ta Alsevn MpoTuna E)\vaou Ta npoTunu auTa anarrolv va uupuopq)mvouuo'rz He kavoveg deovrohoyiag, kabag kal va oxedIaloupe Kar élsvspvouus Tov EAEYXO HE OKOMO TNV, unoKTnur] guAoyng dlaocpaNiong yia To
€4V Ol OIKOVOMIKEG K(]T(]DT(]UEI§ gival anaMaypéveg and ouolmén avqulBElu O €Aeyxog nepidappaver T Blsvspvslu SIadIkaoIQV yia TNV andKTnon eAEYKTIKGV TEKUNPIwY, UXSTIKEI HE Ta Nood Kai Tig vvmo'mnolnuslq OTIG OIKOVOMIKEG KuTumuuzlq [o]] Enl)\svousvsq élaélmmsq Baaifovrar oTnv kpion Tou AeyKTr) nepIApBavopévng TNG EKTILNONG TWV KIVOUVWV oumméouq
avaKpiBEIaG TwWV OIKOVOLIKGY KATAOTAGEWY, MOU OPEIAETaI EITE O anaTn €ite oe AaBOG. KaTd Tn SlEVEPYEId QUTMV TV EKTILNCEWY KIVOUVOU, 0 EAEYKTNG EEETALEI TIG E0WTEPIKEG SIKAISEG NOU OXETICOVTAI ME TNV KATAPTION Kal EUAOYN NAPOUGIACN TWV OIKOVOUIKGY KaTaoTacewv TG ETaipeiag, pe okond To oXedIacHo EAEYKTIK®V BIadIkaoidv KaTAAANAWY Yia TiG NEPIOTATEIG,
aAAa 01 PE OKOMO TNV €KPPAcT) YVOUNG ENi TG anoTEAECHATIKOTNTAG TwV ECWTEPIKAV JIKAIBWY TnG ETaipeiag. O éAeyxog nepidapBaver eniong Tv agloAdynon Tng kataAANAGTNTAG Twv AOYIOTIKGV apX®v kai HEBOBWY Mou XpnoiHonoInenkav Kar Tou eUAOYOU TV EKTIMACEWY Nou yivav and Tn dioiknor, kabog kar aioAdynan TnG GUVOAIKIG Napouadiacng TWV OIKOVOUIKMY
KAaTaoTaoEwv. MOTEUOUPE OTI Ta EAEYKTIKA TEKUAPIA MOU £XOULE OUYKEVTPWOE! €ival ENapkr kal kKaTAMNAQ yia T BepeNiwon TNG EAEYKTIKAG HAG YVOMNG..
Baon yia N'vopn pe Em@uAagn
ANo Tov EAEYXO Hag Npogkuyav Ta KaTwei Bépata:
1. Kata napékkAion Twv AoyioTiKdv apx®v nou npoPAénovtal and v EAAnviki) Nopobeaia (kwd. N.2190/1920 kai E.MA.Z) dev oxnuariferal npdBAewn anolnpinong npoownikoy Adyw 650U and Tnv unnpecia yia To GUVOAO TOU NPOCWNIKOU AAAG HOVOV YIa TOUG £pYATOHEVOUG Nou BEPENIVOUV TO OXETIKO dIKaiwpa eVTOG TNG ENOHEVNG XpAoNG. Tnv 310 AekepBpiou 2014 To
OUVOAIKO UYog TNG NPOPBAEYNG yia anofnuiwon NpoownikoU avepxoTav oe €33,8ekar., ev évavti autou n Etaipeia éxer avayvwpioel nood €1,6exat. Pe CUVENEIA KATA TV NUEPOuNvia auTr, of NPOPAEYEIG yia anodnpiwon npoownikoU Adyw eE630U and TNV unnpeoia va epgavifovTal Peiwpéves katd €32,2ekar., Ta idla kepdAaia va epgavifovrar augnuéva kata €32,2 ekar.,
Kal Ta anoTeéopaTa Xproews augnuéva katda €3,3ekar.
2. Ano Tov éAeyx0 Hag NpoEKuYe OTI eV £XEI OXNHATIOBE NPOBAEWN yia TOKOUG unepnuepiag Uyoug €13,4ekar. eni AN§INPOBETHWY UNOXPEDTEWY Mou anoppéouv and oupuBaon puduiIong Xpedv TG Etaipeiag nou diekdikouvTal SIKAGTIKA and TPITOUG, HE ANOTEAEGHA O UMOXPERTEIG va NApOUCIAZovTal HEIWHEVEG Kal Ta idla kepaAaia va napoucialovrar au§nuéva Kkara 1o nogd
auTod EV® Ta anoTeAéoHATA TNG XPAONG Va epgavifovTal auEnpéva Katd To nooo Twv €2,2eKar.
3. EvTog Tng xprong nou éAnge Tnv 311 AekepBpiou 2012 n ETaipeia npoéPn o€ avanpooapuoyr OpICHEVKV anod Ta evOmuaTa ndyia TnG ouvoAikig agiag €14,2ekart., n onoia aUENOE TIG EVOMUATEG AKIVTOMOIACEIG TNG, HE TAUTOXPOVN HEIWON TwV {HIGV NPONyoUupEVmY Xproewv oTa idla kepdAaia. EE' armiag Twv npdoBeTwv anooBécewy nou avayvwpiodnkav Ta
anoTeéopaTa Tng KAEIBUEVNG Xpriong eppavidovral peiwpéva kata €0,6eKaT. eV TV NPONYOUHEVWY XPAOEWY eppavifovTal peimpéva Kata €1,6ekat. avrioToixa, He TN OUVONKA €nidpacn oTa idla KepaAaia va avepxeTal o€ €2,2ekart.. And Tov Aeyxd pag dev KaTéoTn Suvatod va ano®avBoUpe wG npog TNV opBATNTA TNG avanpooapHoynG.
4., '0Onwg avapépeTal 0T onyeiowon 7 Tou NpooapTipaTog, evidg Tou 2010 koivonoBnkav otnv ETaipeia Ta anoTeAéopata Tou opoAoyIkoU eAéyxou Twv £TaV 2002 éwg kal 2008 nou SieEAyayav ol GopoAoyIKEG apxEs, CUPGWVA Pe Ta onoia KataloyioBnkav Npooau&hoelq ouvoAikol noool €190,3ekat. H ETaipeia, pun anodexOpevn To anoTéEAECHA TOU POPOAOYIKOU EAEYXOU
BeV NPOXWPNOE OTO OXNUATIOHO NPOBAEYNG, NPOCEPUYE OTA (POPONOYIKA dikaaTripia kai €AaBe NpocwpIviy avaoToAr] NAnpwunG. Ta poporoyika dikaoTrpia eEEdwoav anopdaceig yia TiG Xprioeig 2002 kai 2004 - 2007 nou dikaiwoav ev pépel v ETaipeia avanpooappdlovrag opwe Ta gpoporoynTéa anoteAéopara TG H ETaipeia kai To EMnvikd Anpdoio doknoav aitnon
avaipeong oTo ZupBoUANIo TNG ENikpaTeiag kaTa Twv anopacewy auT@v Kal avapéveTal o Npoodlopiopog SIKACIHOU EV® aVAPEVETAl Kal EKKABAPIoN TwV Tpononoinuévawv GUAA@Y eAéyxou anod TiG Popohoyikég ApXEG yia TV MOCOTIKOMOINGN Tou TEAIKOU (OPOU Kal TV NPOCAUENOERY TOU CUPPWVA PE TIG AVOTEPW ANOPACEIG. EVaVTI TwV EVOEXOHEVMV UNOXPEDCEWY AUTRV, N
Etaipeia dev oxnpdaTioe kapia npdPAeyn. Ewg Tnv k300N TWV OPIOTIKGV ano®acewy SV HNOPOUKE va anogavBoupe yia Tnv Unapén f pn npoobeTwy Gopoloyikav emBapivoewy. EMNAEoV, of PopoAoyIKEG UNOXPEMTEIG TNG ETaipeiag dev éxouv eEETAOTE and TIG POPOAOYIKEG ApXES Yia TIG XProelG 2009 £w6 kar 2014. QG ek TOUTOU 01 POPOAOYIKEG UMOXPEWTEIG TWV XPOEWV
auTtev Sev E£X0UV KATaoTEl OpIOTIKEG. H ETalpeia Sev éxel NpoPei O€ eKTIPNON TV NPOOBETWV POPWY KAl NPOCAUEACEWY NoU MIBAvov KataAoyloToUV Oe HEMOVTIKG POPONOYIKO EAEYXO Kal Bev €XEl OXNMATIOE! OXETIKA NPOBAEWN yia auTh) TNV evBeXOUEVN UNOXPEWON. And Tov EAeyxd Hag, Sev EXOUME ANOKTAOEI EUAOYN SIACPANICN OXETIKA PE TNV EKTIUNON Tou UWoUG TNG
npoBAEYNG nou TUXOV anarteital yia Ta 6éuara auta.
rvopn pe EnipuAagn
KaTa T yv@pn pag, eKtog and TiG ENINTOOEIG TV BepaTwv 1 Kai 2 Kal Ti niavég eninTwoelg Twv BepdTwv 3 Kal 4, nou pvnuovelovTal oTny napdypago «Bdaon yia Mvaun pe ENpUAagn», of avwTépw OIKOVOMIKEG KATAOTACEIG Napoucialouv ebhoya, and kGBe ouci®dn anoyn, TNV oIkovouikr B&on Tng ETaipeiag katd Tnv 310 AekepBpiou 2014 Kai Tn XpNHATOOIKOVOUIK TNG
€nidoon yia T Xprion nou éAnge Tnv nuepopnvia autr cUpPwva pe Ta AoyioTika MpéTuna nou npodiaypapovtar and 1o EMNvIkG Mevikd AoyioTikd ExédIo kai TiG SIaTagelg Twv apbpwv 42a éwg kar 43y Tou kwd. N. 2190/1920.
"Epgaon Oépatog
E@IoTOUHE TNV NPOTOXT| 0ag OTIG ONUEIOCEIG 10 kar 13 Tou MpocapTAaTog oTIG onoieg yiveral avagopa 0Tl a) Tnv 311 Aekepppiou 2014 ouvexiZav va GUVTPEXOUV o1 AOyoI Epappoyrc Tou apBpou 48 Tou Kwd. N.2190/1920, dedopévou OTI Ta idia kepdAaia Tng ETaipeiag gixav katacTei apvnTikd oTo NapeABov, onueiveTal B OTI PEXPI TV NUEPOUNVIa TG Napouoag EkBeang
s)\évxou Bev gixav yivel ol anapaitnTeg svépvslsc anoKaTaoTaong TNG OxEoNG Idiwv qu)a)\cliwv Kal pETOXIKOU KEPAAaiou kaBag eniong kai anoKa'rdu'raunq ™me psuu'rbrn'ruq ™me B) o1 BpaxunpoBeopeg L 0 meg ETu|psic|c 3 Tnv 311 Aekepppiou 2014 onuavTika TIG BpaxunpoBeoes anaimioei TG, y) N oUPBacn piodwong Twv PeTaMeinv TnG E'rulpziaq €Ange
€vTOG Tou 2012 Kkai AgBnkav duo napumoslq smq Tnv 311 AekepBpiou 2013, evid uupq)mva pe TV § 7 Tou N.4223/2013 n uuuBaan HioBwong I'IK]pCITSIVETCII HéXPI TNV EyKaTaGTaon Tou nAe0d0TN nou Ba avadeixdei katonv §IEVEpVEICI§ avoixToU J1eBvoug NAEIOBOTIKOU 6|avmv|0|.|ou, 5) n Tevikn AlbBuvon Av'mvmvlapou ™mg Eupmnalknq Enitponnig s&sémuz Evmq Tou 2014
ano@doeic, oUpwVa pe TIG onoieg anogaivetar o (i) ev anoteAei kpaTikd evioxuon, olTe odnyel o€ oikovopikr| ouvéxela avapeoa oy ETaipeia kai ToUG vEOUG IBIOKTATEG Twv OTOIXEiWV EVEPYNTIKOU TNG N KovononBeioa and Tic EMnvikéG Apxég nAnan opiopiévav nepiouaiakiv oToixeiwv TG AAPKO Kai (i) OF TEOGEDIG NEPINTWOEIG EIKAZOUEVAV KPATIKOV EVIOXUOEWY EXEl
nupaBlauesl n § 1 Tou apépou 107 ™me Suvenkng yia ™ /\EITDUDVICI ™me Eupwnaikng ‘Evwong Kal {NTeiTal n avakTnor Toug EVTOKWE Kal yia To nood Tov €136ekat. H AlolKnon ™G ETcupzluc npoozBa)\s TIG anogacelg Tng Eupwnaikrg Enrponig evniov Twv Eupwnaikav AlkaoTnpiov arroupevn ™mv uKupwUn TV Npoa , €) N unod 4
EUpIOKOuEVn AAPKO A.E.M.M.E.A. npoxmpnoe o€ uvuvKﬂo‘nKEq K(]T(]U)(EOEI§ Tou psmMoupleou EpyooTaciou TnG Adpupvag kar Twv yUpw £5aPIKMOY EKTACEWY & AypoOTENAXiwV €vavTl anartnoewy noool €37ekart. Or avwTépw OUVBNKEG unodnAmvouv Ty UNap§n ouci®douG aBePAIGTNTAG NOU UMOPE va eyeipel onpavTikr ap@iBoAia yia Tnv |Kuvomm Tn¢ ETaipeiag va
ouvexioe! Tn SpaoTnpiéTNTa TNG. H ETaipeia dev éxel oxnuarioe! kapia npdBAeyn Evavi dAwv Twv avwTépw BEPATWV.
=m vvmpr] Hag dev diaTunmveral EMEUAgn o€ oxsun HE TO Béua éugpaong auTo.

popa eni ANwV DV Kal
EnaAnBeloape Tn CUPPWVIa Kal TRV AVTIOTOIXNON TOU MepIEXOpEVOU TG 'EKBEONG Tou AIOIKNTIKOU SUMBOUNIOU HE TIG AVWTEPW OIKOVOMIKEG KATAOTACEIG, 0Ta NAdiola Twv opilopevwy and Ta apdpa 43a, 108 kar 37 Tou kwd. N. 2190/1920. Ma TI¢ XpAoeig 2011 éwg 2014, n ETaipeia dev anodéxTnke To POpOAOYIKO EAeyX0 TwV OpKWTARV EAeyKT@V AOYIOTGV, Nou npoBAEneTal
ano Tig dlatageig Tou apBpou 82 § 5 N. 2238/1994 kal wG ek TOUTOU UNOKEITAI OTIG NPOPAENOUEVEG ANG TO APBPO AUTO KUPOTEIG.
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