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KB IMPULS HELLAS ANQONYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YITHPEZIQN THAENIKOINQNIQN
AP.TE.M.H :3358201000 - AP.M.A.E 43050/01NT/B/99/114
EAPA: PIZOYNTOZ 73 & AQPOAITHZ, EAAHNIKO
ZTOIXEIA & NAHPO®OPIEZ THE MEPIOAOY amné 1 IANOYAPIOY 2014 éwg 31 AEKEMBPIOY 2014

(Bé&oer tou N.2190,6p.135 yia nou ETHOLES Kaut pn,kard ANXA)
Ta & o ka nou Rpokdr Kovoly Xeo uia v ki KaTdoTaon Kau NG exaweiag KB Impuls Hellas A.E
ZUVIOTOUE ENOpEvIG bon, npw npopel e f enevbuTkd enthoy A dAM e Tov ekBOTN, v avarpégel ota ypadeia g Eraipelag, mou Wopel va mpopnBEUTE TG DIKOVOUIKES KATAOTAOES
a6t v éXBean ENEv(ou Tou VOOV EAEYKTH,
(noad o€ evpw)
ZTOIXEIA ENIXEIPHZHZ :
Enontéuouoa ApK: FEMH
BiedBuvon Biabiciou Exaipelas: www.kbihellas.com
Hugpopnvia éykpiong ané to 8.2 tw Exiowwv
Owovopv Kataotdoewy: 20 Maiou 2015
20v8eon Aownuukos TupBoukiou: Ake€avBpdto Moviatos - Mp6eBpos & AcuBiviy ZouBoulog
Kouhoyidwng eipyios - Méhog AT
Baooroukog Xapdaurios - Mékog A5
Opruwrds EAeyxtig-Nopotiic: Ohupria . Mmap{od (AM SOEA 21371)
Eheyukd exaipeia: BDO Opkwrol Ekeykrég ALE
Tomog ExBeong EAéyxou : Tviopn pe emuiAatn ket Eppaon Ocpdrwy.
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHZ ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQANAIQN
31122014 31122013 31122014 31122013
ENEPTHTIKO
IBLOXPNOLHOMOLOUHEVEL EVOWHATA KAl QOWHATA TAYiL 4,689,321 4,942,037 | 160k bl Kedahaiwy Evaptne xpfioews (01.01.2014 K 01.01.2013 avrlotona) (4,350,022) (1,586,340)
Nouté: jn kuKhohopobvIa nEpiousLaKd atouela 303,908 303,908 | TUVKEVIpWIIKES GUVONKES JHES HET and bopoug (3,211,213) (2,763,681)
AnoBépata 1,634,327 1,633,801 | S6voho bl eoharlwov NG xorioews (31.12.2014 kat 31.12.2013 avriotoia) (7,561,235) (2,350,022)
Anaurioeis and rekdres 1,634,672 2,009,09
Tapeakd Suabéowia kat wobbvaua 25,655 14,404 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Nouté: kuKAO$OPOGVTA NEPLOVILGKG TTOXElCL 502,238 1,442,144 010131122014 01.0131.12.2013
ZYNOAO ENEPTHTIKOY 8,790,122 10,345,390
Znjéc o bopwy (3,250,432) (3,074,983)
181 KEOANAIA KAI YIOXPEQSEIS NMhéov / uelov mpocappoyés yia: -
Metoxs Kepdhato 679,746 679,746 | Anoopéoeig 270,307 307,763
Nowté rowyeia It keadaluwv (8,240,981) (5,029,768) | Npohédei 200,000 147,600
20voho iy kepahaiwy (a) (7,561,235) (4,350,022) | Anotéheopa (éooba, E6oba, xépn kat Inpicg ) enevBuTkg ApacTrpéTTag (1789) -
6 243,815 283,034 | Xpnuaroowovopukd écoba / (E6oa) 1,313,559 513,009
Noutés BpaxUTpOBETHES UnoXPEDTEIS 16,107,543 14412378 | ThE0Y/ pelov npouapiovic va wenafohés Aoyapuaopiy kegadato kivnons i ou oyerifoveat
he TG Aewwoupyikés Spaompidte:
ZGvoho unoxpedoewy (B) 16,351,358 14,695,412 | Meiwon / (ab§non) amoBepdtwv (526) 74,257
ZYNOAO IAIQN KEGANAION KAI YTIOXPEQZEQN (a)+(B) ,122 10,345,390 | Meiwon / (ab§non) anawioewy 1,142,089 1,093,603
(Melwon) / aignon uroxpedoewy (rhnv Saveiaxiv) 1,277,364 (5,149)
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EIZ0OAHMATON Meiov:
Xpewotikol toxoL kat ouvad ¢foba kataBePAnuéve (508,764) (513,009)
010131122014 oroi3nazz01 | POV v Mexpoi) ané/yia) @ —saLme __ (Laseste)
KoKkhog epyactinv 2,212,690 2,976,883 | Emevbutéc Spacmpibutes
Mkt képsn/(Zniiec) (1,076,532) (2,050,283) | Ayopd EvOwATWY KaL AGGHATLY TaYiwY TTOUElWY (17,590) (56,224)
Zf“:f;‘ ﬁm‘g{:‘:ﬁﬁ:&y‘”wﬁmmv o EWOmpageis and nuhon eVoWHATLY Kat QUAWY LWy OTonElwy 3000 -
(2,743,250) (2,562,094)
Képsn/ (Zapicg) npo bopwv (3,250,432) (3,074,983) | Eovok ? Srnees (B) 14,590 (56,224)
Znjués peté and dopouc(a) (3,211,213) (2,763,681) | XpnuaroSouxéc Apaotpidtteg
6 - - | Ewnpate BpaxunpoBeouwy savewoy 297,500 1,448,011
i (3,211,213) (@763,681) | Ebolaoct Boaxorpodeouy Saveiwy (713,067) -
Képbn/ ({nuiec) mpo dopuwy, xpnuaToBoTIKGY, EMEvBUTKY 6 (415,967) 8,011
anoteheopiwy kat GUvOAKiY amooBéoEwy (2,472,943) (2,254,331) KﬂBﬂpn avgnon/pelwon ota tay.51a8.kat WwoBdvaya nepdBou (a) + 191 + w) 11,251 (65,122)
Taeakd MaBéoipa kat 1woBivapa Evapéns Xpiong 14,404 79,525
Tapeiaxd Madéoua at woSivapa AfENS Xpiong 25,655
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o€ oxéan pie Y avéeykn dopohoyixd xprian 2010 evis To Bépa Epaong o N ehéyxou Twv Opxuwtiow EAey dp
2. H Etaipela ouppetéxel oTic ak6houBee enetpioeis: Aopuopukés Edapuovés AE (aBpavitc) ue 95% kat Koworpatia Space Hellas-KB Impuls Hellas e 50%.

3. H Eraupela éxet oxnuatioel tpdPAewn anognmiwong npoowrikol 99.523 eupi.
4. Enl v nayluv oroieluy Tou evepyntukob tng Exaupelas Sev udlotavral eyinphyiata Bapn.

TOU WTTOPEL v TPOKGOUY TS MUAVTKES aywyEs Thitwy Katd g Exaupeias.

5.0 uéoog apBuds oy § yiat0 2014 6rav o 14 dropa ket yia o 2013 avepxbtav ot 18 droua.
6. H Etaipela éxet o€ HEXDL K T XPrion 2009. Tia T xprion 2011 éw Kat 2013 éxet xopnvnBel oty etaipela e obudwva
e i Bt e 5 Tow dp8pou 82 Tou N.2238/ 1954 TEhe onpdEta, 6, oo 2014 AéyETal an6 Tous voWHOUS eheyriés TG Exaupelas, oUubuva pe g Bl tow (pB.65a Tou N- 4174/2013
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Blm ouls Hellas KB IMPULS HELLAS Avavupn Epnopikn Etaupeia YAkwv kot YRNpeowwv TRAEMKOWVWVLOV

pRRCT— Etriotec Owovoutkeg Kataotaoeis tng xprioewc amd 1 lavovapiouv 2014 uéxpt 31 AskeuBpiov 2014
(Ta kovbUALa gival ekmeppacuéva o EUupw, EKTOG oV aVapEPETAL SLAPOPETIKTL)

1. Etinowa EkBeon AlokntikoU ZupBouAiov tng Xpriong 1
lavouvapiou 2014 £w¢ 31 AskepPpiov 2014

KOplol Métoyol,

H nmapouoa Etrola EkBeon tou AlowkntikoU Zuppouliou tng Etatpeiog KB Implus Hellas AE,
adopad tn xpnon and 1 lavouapiov £wg 31 AskeuBplov 2014 kol cuvtaxBnke oUWV HE TIC
OXETLKEG Slatdgelg tou K.N. 2190/1920.

OL empépoug mapaypadol mou mephappavovtal otnv napoloa £kBeacn, amookomolv otnv
Tapoxn OAwWV Twv avoykaiwv amoé to vopo mAnpodoplwv Kabwe Kal Twv MpooBeTtwy ekelvwv
mAnpodopLwV ToU KPIvovTal anmapaitnTeg yLo piot cUVOTITIK aAAQ OUGCLOOTLKA EVNUEPWON YLa
T dpactnplotnta tng Etatpeiag katd tnv ev Adyw Xpovikn nepiodo.

1.1 Xpnpoatooikovouikn @€on, Emidooeig kat Aownég NMAnpodopieg

H xprion 2014 ntav pia Wlaitepa kpiowun mepiodog, kupiwg Adyw tng ouvexllopevng kplong
Xp€oug otnv EAANVIKA owovouia, n omoia €xel odnynoel o OpacTiK Uelwon TNg
KUKAOGDOPLAKNG TOXUTNTAC TOU XPAHOTOC KOl OE OUCLOOTIKO TIEPLOPLOMO TWV XOPNYOUUEVWV
YPOUUWYV TILOTWOEWV OO TIG EYXWPLEG Kal Slebveig Tpanelec. H katdotaon auth Ba pnmopouaoe
VO XaPaKTNPLOTEL WG TUOTWTIKA aoduiia pe oduvnpeg emdpAocelg otnv eyxwpla {Atnon,
TLAPAYOVTEG TTOU Ao KOLVoU £TLTEIVOUV TNV &N Hakpd Udeon.

Mapd Tig avti€oeg autég ouvBnkeg, n Etalpeia katdpBwaoe va dlatnpnoet T B€on tng, OnMwg
LETpATaL 0 Opou¢ pepldiou ayopac.

H g€éA€n twv Baoikwv okovoplkwv peyebwv tng Etatpeiag mapatiBetal otoug akolouBoug
TUVOKEG.

OL Baowkol aplBuodeikteg yla tnv KaAUTepn afLOAOYNON TNG OLKOVOMLKNG B€0nG Kal Ttwv
embooewv NG Etatpeiog, mapatiBevral KAaTwWTEpw.

ApOpodeikTeg
1.1.- 1.1.-
31.12.2014 31.12.2013

Acikteg AmtodotikoTTAG

KaBapad anoteAéopata mpo popwv, XpNLATOOLKOVOULKWY,
EMEVOUTIKWY QMOTEAECUATWY Kol arooBEoswv/I0volo (1,12) (0,76)
006wV

KaBapa anoteAéopata npo ¢opwv, XpNHUOTOOLKOVOLLKWY,

, , , , 0,33 0,52
EMEVOUTIKWY AmoTEAEOUATWY Kol omooBéaswv/18ta kepahata ’ !
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KaBapd anoteAéopata pPetd anod ¢popoug,
XPNLOTOOLKOVOULKA, EMEVOUTIKA aMOTEAECUOTA KOl (1,45) (0,93)
anooBéoelg/s0voho e06dwv

KaBapad anoteAéopata HETA amo ¢opoug,
XPNHUOTOOLKOVOULKQ, EMTEVOUTIKA OMOTEAECATA KOl 0,42 0,64
anooBéoelg/16wa kepahala

Agikteg OKOVOULKAG AUTAPKELAG 31.12.2014 31.12.2013
1610 KedpdAato/ZUvolo umoxpEWOEWY (0,46) (0,30)

1.2 NpoPAenopevn Nopeia tng Etaipeiog

Avaokonnon 2014

H mopeia Twv amoteAeopdtwy Katd 1o 2014 mapapeévouv SUCHEVN PE (KPR adénon Twv po
dOpWV aApVNTIKWVY ATIOTEAECUATWY KaTd 5,7%. Kupla aitio tTng Suopevolg KOTAoTaong
TLAPOAUEVOUV N LN EKTEAEDN TOU Mpoypappatog AOPY kal katd tnv Stdpketa tou 2014,
emBaplVoVTaC TO ATTOTEAECHATA LE TOKOUG, adoU n eTaLpeia xpnpatodotnonke pe tpanellkd
SaVELOHO YL TNV ayopa ToU £EOTALOMOU TNG CUYKEKPLUEVNG eévEuoNG. H eTalpila mpoxwpnos
o avadlapBpwaon Tng MAELOVOTNTAG TWV KAELOTWY cupBoAaiwy pe Toug S5opudopouG Kol oTNY
eMavaSLOMPAyUATEVON TWV CUMPBOAAiWY TPoUnOeuTwV He amoTéEAeopa TNV Helwaon Tou
KOOTOUC MwANBEVTWY Kal tnv BeAtiwon tou piktol képdoug. Emiong tautoxpova n etatpia
Bploketal o Sladikaoia aAAoynG TOU EMLXELPNUATIKOU LOVIEAOU UE €UdOON OTLC UTINPECLEG
evolkiaong kepatwv, oxedlo To omolo Eekivnoe to 2014 kat Ba cuveylobei to 2015.

NpoBAsPn 2015

H apvntikn B€on avapévetal va petapfAnBel katd to 2015, wote va emnidépel BeAtiwon Twy
amoTeAECUATWY, APEVOC amd eVEPYELEC KOl SPATELG TOU OpiAOU Kal adeTEpou amo PeAtiwon
TWV EEWYEVWYV TTAPAYOVTWY, WG AKOAOUBwWG:

H otpatnytkn Tou opilou yla to 2015 otoxelel adevog otn Statripnon Twv e06dwv amo tov
kAado ota i6la enineda omw¢ avtda dtapopdwvovtal oto TEAog Tou 2014, adetépou otnv
OoAAQyr) TOU ETIXELPNUATIKOU HOVTEAOU Ao Thv petanwAnon Sopudopikol bandwidth to
OTIOLO €XEL A0V HIKPA £WG KaL ApVNTIKA TEpLOwWpPLA KEPSOUC, OE TTapOo)I) UTINPECLWY
evolkiaong. Meta tnv e€ayyehia Tng KUBEpvnong yla thv enavacvotacn tng EPT, n etatpeia
BplokeTe og SLAMPAYUATEUOH YLOL TNV CUVEXLON TN cUBOONG yla TNV SLAVOLL TOU OrUATOG
oto €wteplkd (HMA kal Kavadd) £xovrag mpotiuntéa B€on yla TNV €k véou avainyn Tou
£pyou. AuTO To £pyo TIPOPBAETETAL VA ATTOSWOEL QO TO TETAPTO Tpinvo Tou 2015 emumAéov
£0060 NG TAENG TWV €550 XA, £TNOLWG Xwplc avénon e€0dwv. I e€ENLEN emiong elval KoL N
OUMHETOXN o€ Slaywviopo tng Yahsat yla eykataotaon véag Sopudoplkng kepaiag oto Aavplo
ue mpoodokwpueva €coda mepi ta €100 X\ / £Tog amo To TETapto tpipnvo to 2015.

1.3 Awaxeipion KwvdOvwv kot MoALtikég Avtiotaduiong
H Etatpeia ota mAaiola Twv cuvABwy ETIXELPNUATIKWY SpAOTNPLOTATWY TG eKTiBeTAL 08 pia
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OELPA XPNULOTOOLKOVOULKWY KO ETILXELPNHOTLKWY KLvSUVWV Kal afeBalotitwy, mou oxetilovral
TOOO HE TIC YEVIKA SLoopdOULEVEC OLKOVOULKEG OCUVONKEG 000 KOl TLG ETUKPATOVUCEG CUVONKEG
otov kKAddo.

H Etalpela ektiBetal oe 610¢popoug XpNHATOOIKOVOULKOUG KLV&UVOUG CUMIEPIAAUPAVOUEVWVY
TWV omMPOPAENTWY SLOKUUAVOEWY OCUVOAANQYHOTIKWY LOOTIULWY Kol €mtokiwy, Kwdlvwv
QYOpAC, TUOTWTLIKWY KLVSUVWV Kal KlvdUVWwY peuoToTnToC. To GUVOALKO Tipoypappa Slaxeiplong
KwwdUvou NG Etalpelog €xel otoOX0 va €AOXLOTOMOLAOEL TIG TLOAVEG SUCHEVEIS EMUMTWOELG
QUTWV TWV SLOKUUAVOEWV OTN XPNUOTOOLKOVOLKN anodoon tng Etalpeiog.

H moAutikn tng dlaxeiplong tou Kwduvou edapudletal anod tnv Aloiknon, n omoia aflohoyel
TOUG KLvdUVoug mou oxetilovtal e TIG SpaoTnPLOTNTEG Kal TG Asttoupyieg tng Etaupeiag kat
npoPaivel oe oxedlaocuod tng pebodoloyiag pe emiloyn Twv KOTAAANAWY XPNULATOOLKOVOULKWY
PoloVIWY yla TNV Pelwon Tou Kivduvou.

Ta XpNUOTOOLKOVOULIKA TIPpOiOVTA TIOU Xpnoldomolel n Etatpsia amoteAouvral Kupiwg omo
kotobéoelg oe tpameleg, cuvalhoyEéG oe €£VO VOULOUO O TPEXOUOEC TLUEC, TPATIE(LKOUC
Aoyaplacpoug urtepavaindng, Aoyoplacpoug ELOTIPAKTEOUC Kal TTANPWTEOUC.

= JUVOAAQYHOTLKOC KivOuvog
H £€kBeon tng Etalpeiog oe cuvallayuatikol¢ KvdUVOUC TIPOEPXETAL KUPLWE OO UTIAPXOUCEC
I TPOOSOKWEVEG TAUELAKEG POEC OE EEVO VOULOUO (ELOPOEG — eKPOEC). H Aloiknon €XeL Kpivel
OTL yLO. TNV OVTLUETWIILON TOU cuvaAlaypatikoU Kivduvou 8ev amatteital n xpnowuonoinon
oUMPoAaiwv LENAOVTIKAG eKTARPWONG, AAA apKel O CUYXPOVIOUOC ELCPOWY KAl EKPOWV YL
NV Helwon tou Kwdlvou oe amodekta emineda. Ta KuplOTEpA VOUiopATA GUVOAAOYWVY TNG
Etaipelog sival to Eupw kot to oAdplo HIMA.

= Kivéuvog Tiuwv

H Etatpeia dgv €xelL otnv Katoxr TNG Stampaypatelollo Xpedypada Kol cUVENwE ev ektiBetal
og Kivbuvo PeTaBoAnNG Twy XpNHUATLOTNPLAKWVY TIHWV Xpeoypadwy. H Etalpeia ektiBetal kupiwg
ot UETAPOAEG TNG OflOC TWV EUMOPEURATWY TIOU TPOMNBeVETAL KAl WG €K TOUTOU
MPooapUOleTal avaAoya n TOALTIKN amMOBEUATWY KOL N EUMOPLKN TNG TOALTKA. a v
QVTLUETWTTILON TOU KvdUvou tn¢ amatiwong Twv amobepdtwyv tng n Etalpeia epapuolel pa
opBoloyikny Slaxeiplon kat dloiknon autwv, Tou TPOCoPAEMEeL otnv amoduyn SLakpATnong
anoBepatwy peyalou ULPoue. Ta anoBépata mou Statnpouvtal anod Tnv Etalpeia oxetilovral
LLE CUYKEKPLUEVA Epya Ta oTtola €xouv avaindBel kat eival e€lSIKEUUEVQ, UE ATTOTEAEGA VO
OTOMAKPUVETAL CNUAVTLKA 0 KivBuvog Tng amagiwong Toug.

= Kivduvog emitokiou

Ta AelToupyIKA KEPSN Kol TAUELOKEG pOEC TG Etatpeiag enmnpealovtal amd PETAPBOAEC OTIC
TIHEG TWV emitokiwv. MoAwtikn tng Etalpeiag eival va mapakoAouBel SLopkwg TG TACELC TWV
EMTOKIWV KaBw¢ Kol Tn SLApKELA TWV XPNUATOSOTIKWY avaykKwy. Emopévwe, oL anodaoelg ylo
™ SldpKela KABWC Kal Tn oxéon HETaty otabepol Kol KUUALVOUEVOU KOOTOUG EVOC VEOU
Sdaveiou, Aappavovral exwplotd ylo kaBe mepimtwon Kol oe KABe Xpovikn otyur. Q¢ &K
ToUutou, Ta PBpoayunpodBeopa ddvela €xouv cuvadBel pe KUPALWVOUEVA EMITOKLA. ZUVETIWG,
avaloya He Ta ekAoTote emineda kabapol Savelopol, n peTafoAn Twv emitokiwv Baong
Sdavelopol (EURIBOR) £xel avahoyikn enimtwon ota amoteAéoparta tng Etalpeiag. H ouvexng
KOl TIPOOEXTIKN TtapakoAolBnon Slaxeiplong Twv HETOLOAWV TWV TIHWV ETLTOKIOU, HELWVEL
ONUAVTIKA TIG EMUMTWOEL EMNPEACUOU TWV KePSWV amo TIC PBpaxumpobeopeg TOAVEG
SLOKUUAVOELG TWV ETUTOKIWV.

= [IloTWTIKOG Kivouvog
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H Etalpeia 6ev avTIHETWITI(EL ONUAVTIKOUC MLOTWTIKOUG KLvdUvouc. OL amaltioelg anod meAdTeg
TpoEpxovtal amo TeAatelakn Bdon mou €xel afloAoynBel miotoAnmrtikd. EmumpodoBeta, n
XPNUOTOOWKOVOULKN)  KATAoToon  Twv — Telatwv  TmapakolouBeital  Slopkwg Ko
enavanpoodlopiletal avaloya e TIC VEEG CUVONKEC.

H Etaipeia, afloAoyel TNV MIOTOANTITIKNA LKAVOTNTA TOU KABe TeAdtn gite péoa amod avetaptntn
apxn eite Aappavovtog Ul oYPin TNV OLKOVOULKA TOU KATAOTOON, TPONYOUEVEG CUVOAAOYEG
Kol AAAEC TAPAUETPOUC Kol EAEYXEL TO HEYEBOC TNG MAPOXNAG TOTWOEWV KABwC Kal Ta
TUOTWTIKA Opla TwV Aoyaploopwy. To TIOTWTIKA opla Twv mMeAatwv kabopilovral Baocel
E0WTEPIKWVY N e€wTeplkwV aflodoynoswv cUpdwva TAvVTA e T Opla TIoU €XeL KaBoploel n
Aloiknon. Asbouévou OTL N SUCHEVIC OLKOVOULKN KATAOTOON TNG EYXWPELOG aYyopACg UETA TNV
EMEAEVCN TNC OLKOVOWLKNG KPLong eykKupovel KvdUVoOUG ylo TUXOV emiodaleleg, n Aloiknon
EKTIUA OTL €XeL B€0EL IKAVOUG PUNXOVIOUOUG QVILWETWILONG AUTWV. Mo €161KOUG MIOTWTIKOUG
KlvbUvoug yivovtal mpoPAéelc yia InuiEc amd amnafiwon. AopBavovtag um’ oyn N
S1apBpwon tou meAatoloyiou Kal TNV €kBeon Tou o€ KIVOUVOUG PEUCTOTNTOC EKTILOUE OTL N
etolpeia 6ev Bo AVTIHETWTTIOEL LOLOUTEPA ONUOVTLIKOUG MILOTWTIKOUE KvdUVOUC.

‘Ocov adopad ta npoidvta katabéoswy, n Etailpeia, cuvaldooeTal HOVO HE OVAYVWPLOUEVA
XPNHUOTOTLOTWTIKA WpUpata iotoAnmrtikng StaBabuionc.

= Kivbuvog peuototntag
H pevototnta ¢ Etalpeiag emituyxavetal T000 HEOW TwV peUOTWV dlabeoipwy tng, 600 Kal
HECW TWV TILOTWTIKWY Opiwv PE TIC ouvepyaldpeveg tpameleg pe TapAdAAnAn mpoomndBeila
Slelpuvong Twv oplwv auTWV OTav amalteltal Tepetaipw Ypnuatodotnon yla £pya
OUYKEKPLLEVOU TUTIOU (project basis financing). H ouvexng cuvepyaoia kal n moAU KaAn oxeon
TOU &8laTNPOUUE He Ta HeEYAAUTEPA TUOTWTIKA LSpUUATO TNG XWPOC, ETMLKOUPEl otnv
npoonadela €£acdhAALONG KAVWY TIOTWTIKWY YPOUUWY Yld TV XPNHOTodOTNOoNn Twv
ETUXELPNUATIKWY HOC TTAQVWV.

O davelopog nepthapPfavel Ta untddouta Twy davelwv (aveédodAnto kedalalo) pe otabepd Kal
KULOUWOUEVO ETUTOKLO OTO TEAOG TNG MEPLOSOU OUV TOUC S6£60UAEUMEVOUG TOKOUG UEXPL TNV

ARén.

1.4 Inpavtika Feyovota petd tnv E§etalopevn XpRon

Agv UTIAPXOUV CNUAVTIKA LETAYEVECSTEPA TNEG NLEPOUNVIOL OLKOVOULKWY KATAOTACEWV YEYOVOTOL
Tou va £Aafav xwpa Kal Ta omoila va xpnlouv avadopds OTIC OLKOVOULKEG KATAOTACELG TNG
Etalpeiag yla tn xprion mou €Anée tnv 31 AekepuPpiov 2014.

‘Exovtag umoyv Ta mopanavw, MapakaAoUUE KUpLol METoxolL OMwC eyKPIVETE TIG OLKOVOULKEG
Kataotaoelg tng Etatpeiag mou oag umoBAROnKav He tnv mopouoa.

EAAnViKG, 20 Maiov 2015
O Npdedpog Tou AlolknTtikou ZupBouliou Kat
AeuBUvVwWV ZUUBouAog

Awoviolog AAe§avdpatog
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(Ta kovSUAL gival ekTTE@EPAOUEVD O EUPpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)
2.'ExBeon EA&yyov Ave€aptnitov OpkwtoV EAeykt) Aoylot

'EkOgon EA£yxou AveEdptntou Opkwtou EAeyKkTh Aoyioth
Mpog toug Metdxoug tng Etaipeiag «KB IMPULS HELLAS Avwvupn Epmopikn
Etaipgia YAIKwV Kal YTnpeoiwv TRAEMKOIVWVIWY>»

'EkBeon emi twv OiKkovoulkwy Karaoctdoswy

EA£y€ape TIC CUVNPPEVEG OIKOVOULKEG Kataotdoelg tng Etaipeiag «KB IMPULS HELLAS Avawvupn
Epmopikn Etaipeia YAIKWV Kat Yanpeoiwv TRAEMIKOIVWVIWY>», Ol OToleg amoteAolvtal and
NV KAtdotaon olKovoptkng Béong tng 31" AekepBpiou 2014, TIC KATAGTAGEIC GUVOALKOU
£1000NpPatog, HETaBOAWY 3wV KEQPAAAiWY Kal TAPEIAKWY POWY TNG XPNOEWS Tou £AnEe tnv
nuepopnvia autn, Kabwg Kat mepIANYN GNHAVTIKWVY AOYICTIK®V apXwV Kal HEBOSwY Kal AOLTEG
emeENYNUATIKEG TTANPOPOPIEC.

EuBuUvn tng Aloiknong yia tig OikovopikEg Kataotdoelg

H dloiknon €xel Tnv €uBUVN yla TNV KATAPTION KAl EUAOYN TAPOUGIAON AUTWY TWYV OIKOVOUIKWY
KATAOTACEWY OUM@wva HE ta Alebvi Mpotuma Xpnpatoolkovouikng Avagopdg, omwg autd
€xouv uloBetnBei amd tnv Eupwmaiki ‘Evwon, OMwe Kal yla €KEIVEG TIC EOWTEPIKEG OIKAIOEC,
mou n Oloiknon Kabopilel wg amapaitnteg, wote va Kabiotatat Suvatn n Katdption
OLKOVOHIK®WY KATACTACEWY amaAAaypévwy amd ouclwdn avakpiBela, mou ogeiletal €ite ot
amnartn ite o Adbog.

EuBuvn tou EAgyKTti

H 81k pag subuvn elval va KQPACOUHE YVOHN EML QUTWV TWVY OIKOVOUIKWY KATAOTACEWY HE
Bdon tov €Aeyx0 pag. Alevepynoape tov EAeyx0 pag cUppwva pe ta Aiebvn Mpotuna EAEyxou.
Ta mpdTUTA QUTA ATIAITOUV VA GUHHOPQPWVOHACTE HE Kavoveg Ogovtoloyiag, Kadwg Kal va
oxedialoupe Kat SlevepyoUE Tov EAEYX0 PE OKOTO TNV amoKtnon eUAoyng Slac@AAong yid to
£V Ol OLKOVOUIKEG KATAGTAGELG £lval amaAAayHEVEG amo ouctwdn avakpiBela.

O €Aeyxog mepAapBavel tn Slevépyela SLadIKAGIWY YId TNV ATOKTNON EAEYKTIKWYV TEKUNPLWY,
OXETIKA HPE TA TOOA KAl TIC YVWOTOTO|OEIC OTIC OLKOVOUIKEG KATAOTACEL. Ol EMAEYOUEVEC
Owadikaocieg Baoilovtal otnv Kpion tou eAsYKTH TEPIAAUBAVOUEVNG TNG EKTIINGCNG TWV KIVOUVWY
0UCLWOOUG avaKPIBEIOC TWV OLKOVOUIK®WY KATACTACEWY, TTOU OPEIAETAL £(TE O AMATN €lTE o€
Ad@Boc. Kata tn OlEVEPYEId AUTWY TWV EKTIUACEWYV KlvOUvou, 0 €AeyKTNg efetalel TG
E0WTEPIKEG OWKAIOEC Tou oxetiovtal pe TtV Katdption Kat €UAoyn mapouciacn Ttwv
OLKOVOUIK®WY KATAOTACEWY TNG ETALPEIAG, HE OKOTMO TO OXESIACHO EAEYKTIKWYV OladIKAGLOV
KATAAANAWY Yla TIC TEPIOTACELS, GAAd OXL HE OKOMO TNV EKQPPACNH YVWUNG ETMi TNG
ATOTEAECHATIKOTNTAG TWV E0WTEPIKWY OKAIOWY NG etaipeiag. O €Asyxog mepAapBavel emiong
mv  afloAdynon NG KATAAANAOANTAC TwV  AOYIOTIKWV aAPX®WV KAl pEBOdwv  Tmou
xpnowomonénkay Kat Tou eUAOYOU TwV EKTIUNCEWY TIou €ytvav amd tn Sloiknon, Kabwg Kat
a€loAdynon TG CUVOAIKNG TTApOoUsIacnG TwWYV OLKOVOUIKWY KATACTACGEWY.

Moteloups OTL TA EAEYKTIKA TEKUNAPLA TTOU EXOUHE CUYKEVIPWOEL £lval EMAPKN KAl KATAAANAQ
yla ™ OgpeAinon TG EAEYKTIKNAG HAG YVWHNG.

Bdon yia M'vwpn pe Em@uAagn

Ao Ttov €Aeyx0 pag mpogkuyay ta £ENG:

1)To oUvoAo Twv I0iwv KepaAaiwv tng Etaipeiag £xel KATACTEL APVNTIKO KAl OUVETIWG
OUVTPEXOUV oL TpoUmoBioelg s@appoyng twv Oatdéswv tou apbpou 48 tou Kwd. N.
2190/1920. EmmAfov, to oUVOAO TwV BpaxumpoBLopwy UTOXPEWOEwY NG Etaipeiag tnv
31/12/2014 unrepéBaive T0 oUVOAO TWV KUKAOPOPOUVTIWY TEPIOUCIAKWY TN OTOIXEIWY KATd TO
mo00 Twv € 12.311 xA. .0t Tapamdvw ouvONKeg, £@Ocov OtV UAOTIOINOEL TO EMIXEIPNHATIKO
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TMAAQVO TIOU £XEL EKTTOVAOEL N Alolknon g tatpeiag yua tnv BeATiwon TNg pEUCTOTNTAG TNG KAt
TNV anpOCKOTITN OUVEXION TwV OpactnPlOTATWY NG, OTWC AVAAUTIKOTEPA TEPLYPAPETAL OTN
onpeiwon 3.6.5.17 TwV OIKOVOUIKWY KATAOTACEWY, amoteAoUv £VvOelEn yla evOEXOPEVN
aduvapia cuvéxiong tng dpaotnplotntag tng Etaipeiac.

2) O (popvoleég unoxps(bcslg ¢ etaiplag dev €xouv e€eTactel amo TG (popvoleég apxég
ywa tm xpnon 2010. Q¢ €K TOUTOU TA POPOAOYIKA anors?\sopata ™G Xpnong aurng dev €xouv
KATaoTel oploTIKA. H etaipia Oev éxel MPoBEel 0t eKTIUNON TWV TMPOCOETWV POPWYV KAl TWV
mpocauéncewy Tou mMBOAVOV KATAAOYLOTOUV GE PEAAOVTIKO (POPOAOYIKO EAEyX0 Kal Oev EXEL
OXNUATIOEL OXETIKA MPOBAEWN yla AuTh TV £VOEXOHEVN UTOXPEWON. ATTO ToV £AEyX0 pag, Oev
EXOUPE amoKTAoEL EUAOYN OlACQAALON OXETIKA PE TNV EKTIUNON TOU UYOoUG TNG TTPOBAEYNG TTOU
TUXOV aTratteitat.

Fvwpn pe EmeoAagn

Katd tn yvopn pag, €KTOC amd TG EMNTWOEIC Twv OgPdTwy TOU HvnuoveUeTdal otny
mapdaypago ‘Bdon ywa Tvopn pe EmQUAAEn’, ol OUVNHUEVEC OLKOVOUIKEG KATAOTAOELS
mapouctalouv sUAoya, amd KABe ouclwdn Aamown, TNV OlKovopikn Béon tng Etaipesiag «KB
IMPULS HELLAS Avwvupn Epmropikn Etaipeia YAIkwyY Kal Ymnpeoiwv TnAEMKOIVWVIWY> KATA
v 31" AekepBpiou 2014 Kal TN XPNHATOOIKOVOMIKN TNG EMO00N KAl TIG TAMEIAKEG TNG POEC Yid
™ Xpnon mou €Ane tnv nuepounvia autn cUP@wva e Ta Aledvn Mpotunma XpnUAatooltKOVOULKAG
Avagopdg, omwg autd £xouv uloBetnBei and tnv Eupwndikn ‘Evwon.

‘Epgaocn Ogpdtwy

AOyw NG Umapéng onpAvVIIKWY aywywv amo tpitoug Katd tng Etaipeiag, e@iotolpe tnv
TPOCOXN 0AC 0TN ONUEIWOoN 3.7.23 TWV OLKOVOUIKWY KATACTACEWY, OXETIKA HE TIG EVOEXOUEVEC
UTIOXPEWOELG TnG ETaipeiac.

2t yvoun pag 0ev Slatumwvetal empuAaln os ox€on pe To BEpa auto.

Avagopd emi AAAwv Noptkwv Kat KavovioTiKwy Qspudtwy

EmaAnBevcape ™ cup@wvia Kat Ty aviiotoixion Tou meplexopévou tng ‘EkBeong Alaxeipiong
ToUu AOIKNTIKOU ZUMUBOUAIOU HE TIC GUVNHUEVEC OLKOVOMIKEG KATAOTACELG, OTA TAdiola Twv
optlopevwy amo ta apbpa 43a kat 37 tou K.N. 2190/1920.

Ay. Napaockeun, 8 louviou 2015

H Opkwtog EAeyktrg Aoylotig

OAYMITIA I'. MIAPZOY
A.M. Z.0.E.A. 21371
BDO OPKQTOI EAETKTEZ A.E.
Aew@. Mecoyeiwy 449
T.K. 15343, A6riva
A.M. 2.0.E.A. 173

|IBDO
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@Impuls Hellas KB IMPULS HELLAS Avwvupn Eprtoptkn Etapeio YAwv Kat Yinpeowwv THAEMIKOWVWVLWV
pRRCT— Etriotec Owovoutkeg Kataotaoeis tng xprioewc amd 1 lavovapiouv 2014 uéxpt 31 AskeuBpiov 2014

(Ta kovbUALa gival ekmeppacuéva o EUupw, EKTOG oV aVapEPETAL SLAPOPETIKTL)

3. Etioleg Owkovoukég Kataotdoelg tng Xpnong oo
1 lavovapiov 2014 £éwg 31 AskepBpiov 2014

3.1 Kataotaon ZuvoAikoU Elocodnpatog

g
Katdotoon ZuvoAikwv Ecodwv g Xpnion XpAon
Nood eknedppaocuéva os Evpw ] 01.01-31.12 01.01-31.12

5 2014 2013
KukAog epyaclwv 3.7.2 2.212.690 2.976.883
Kéotoc mwAnBéviwy 3.7.3 (3.289.222) (5.027.166)
MikTa kEpSN / (INULEG) (1.076.532) (2.050.283)
AN\ £0060 EKUETANAELONG 3.74 239.857 714.908
‘E€oba SloknTikAg AeLToupylag 3.73 (437.382) (633.837)
‘E€oba Aettoupyiag StaBéoewg 3.73 (231.320) (184.022)
AN €€0da ekpeTaAeuong 3.7.5 (1.237.873) (408.860)
il (27432500 | (2:562.099)
Xpnuatoolkovoulka Ecoda 54 121
Xpnuotooilkovopka E€oda (507.236) (513.009)
AnoteAéoporta MNpo popwyv (3.250.432) (3.074.983)
Dopol elcodnuatog 3.7.6 39.219 311.302
AnoteAéopata LETA oo GOPOUG (3.211.213) (2.763.681)
JUYKEVIPWTLKA CUVOALKA £€0060 LETA POpWV (3.211.213) (2.763.681)
ﬁ;ttoor;)]\é_oggéiéz(noiiq)) HETA amo ¢popoug ava (138,65) (120,16)
Zuvoyn Eroiyeiwv Kataotaong XuvoAdikwv Ecédwv
AnoteAéopata po GOpwv XPNHATOSOTIKWY &
EMEVOUTLKWV ATIOTEAECUATWY & AMOOBECEWV (2.472.943) (2.254.331)
(EBITDA)
Meiov ArntooBeoelg (270.307) (307.763)
Ao o i i ez ssaosy
AnoteAéopata nipo Gopwv (3.250.432) (3.074.983)
AnoteAéopata PeTd amd ¢Opoug (3.211.213) (2.763.681)
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KB IMPULS HELLAS Avwvupn Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV

Etrjoteg Owkovoulkéc Kataotaoelg tne xprioews amno 1 lavovapiov 2014 uéxpt 31 AekeuBpiov 2014

(Ta kovSUAL gival ekTTE@EPAOUEVD O EUPpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)

3.2 Kataotaon XpnHotoolKOVOULKAG O€ong

Katdaotaon OwKovoulkng O€ong

Nood sknedpacpéva o Eupw

MNMEPIOYZIAKA ZTOIXEIA

Mn kukAodopoUVTO TIEPLOUCLAKA OTOLXELD
IStoxpnaotponololpevo Evowporta mayLo
ErevbUoeLC 0 CUVOESEUEVEG ETTYELPHOELC

Nounég MakpompdBOeopeg AMALTIOELS

JUvolo pn KukAodopoUVTWV TTEPLOVUGLAKWY OTOLXELWV

KukAodopouvta meploucLlakd oTolxela
AnoBépata

EUTTOPLKEG QMALTAOELG

Noutég AlattioeLg

Topelakd StoOeotpa Kat tooduvapa

JUVOAO KUKAOGOPOUVIWVY MIEPLOUCLOKWY OTOLXELWV
2YNOAO ENEPIHTIKOY

IAIA KEQOANAIA KAI YNOXPEQZEIZ
Kedpalato kat AmoBepatika
Ek600¢v kepalato

Yriép to Gptio £kdoon

Aoutd armoBepatikd

Swpeupeva kEPSN / TNULEG

JUvolo 16iwv KedpaAaiwv

MoakpoTpOBECLEG UTTOXPEWOELG
YTOXPEWOELC TTAPOX WV ATIOXWPHOEWS
AvaBoAAOpeVEG POPONOYLKEG UTTOXPEWOELG

YUvoho MaKkpompoBOEoUwWY UTIOXPEWCEWV

BpayumpOBOEoUEC UTIOXPEWOELG

MpopunOeutég & Aouteg BpayumpOBECUEC UTTOXPEWOELG

YToxpewoelg amno ¢popoug TEAN

BpayunpbdBeopa Savela

SUvoho BpaxumpoBeoUwWY UTIOXPEWTEWV
ZYNOAO IAIQN KEDANAIQN KAI YMOXPEQZEQN
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INUELWOELG

3.7.7
3.7.8
3.7.9

3.7.10
3.7.11
3.7.12
3.7.13

3.7.14
3.7.14

3.7.15
3.7.16

3.7.17
3.7.18
3.7.19

31.12.2014

4.689.321
12.500
291.408
4.993.229

1.634.327
1.634.672
502.238
25.655
3.796.893
8.790.122

679.746
4.960.040
20.796
(13.221.817)
(7.561.235)

99.523
144.291
243.814

10.479.976
16.503
5.611.064
16.107.543
8.790.122

31.12.2013

4.942.037
12.500
291.408
5.245.945

1.633.801
2.009.096
1.442.144
14.404
5.099.445
10.345.390

679.746
4.960.040
20.796
(10.010.604)
(4.350.022)

99.523
183.511
283.034

9.197.158
19.103
5.196.117
14.412.378
10.345.390



KB IMPULS HELLAS Avwvupn Epnopwkn Etatpeia YAtkwv Kot YRinpeolwv TRAEMKOWWVLWV

Etnotec Owkovouikeg Kataotaoelg tne xprioewe amod 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014

(T kovOUALa elval ekTTEQPACUEVD OE EUPpW, EKTOC OV AVOPEPETAL SLOPOPETIKA)

3.3 Kataotaon MetaBoAwv I16iwv KepaAaiwv

Katdotaon MetaBoAwv I16iwv

KedbaAaiwv

MNood eknedpacpiva o Eupw

MetaBoAn 16iwv Kepadaiwv yia thv
xphion 1/1/2013-31/12/2013

YrioAouna kotd tnv 1n lavouapiou 2013

JUYKEVTPWTLKA OUVOALKA £0080a LETA
dopwv xpriong 2013

YrtoAdouta katd tnv 31n Askepppiov
2013

MetaBoAn 16iwv Kepadaiwv yia thv
xprion 1/1/2014-31/12/2014

YrioAouna kotd tnv 1n lavouapiov 2014

JUYKEVTPWTLKA OUVOALKA £0080a LETA
dopwv xpriong 2014

YrtoAouta kata thv 31n Askepppiov
2014

MEeToxIKO
kedaiato

679.746

679.746

679.746

679.746

Yrniép to
aptio

4.960.040

4.960.040

4.960.040

4.960.040

MNooa
MNpooptlopeva
yw avénon
kepaAaiou
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TokTiko
QOO ENATIKO

20.428

20.428

20.428

20.428

Nowuna
QOO EHATIKA

369

369

369

369

L J
QB Impuls Hellas
~ Connect Communicate

SWPEVUEVA
KEPSN (Tnpuég)

(7.246.922)

(2.763.681)

(10.010.604)

(10.010.604)

(3.211.213)

(13.221.817)

ZUvolo

(1.586.340)

(2.763.681)

(4.350.022)

(4.350.022)

(3.211.213)

(7.561.235)



KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAKwv Kat YINPEoLWV THAEMKOLWVWVLWV

Etnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2014 uéxpt 31 AekeuBpiov 2014

(T kovOUALa elvarl ekTtepaouéva o€ Eupw, EKTOC av avapEPeTal SLOPOPETIKA)

3.4 Kataotaon Tapslakwv Powv

Katdotoon Tapsiokwv Powv

Nood eknedpacpéva os Eupw

N\ELITOUPYLKEG SpaOTNPLOTNTES

Kepdn/(Znuiég) mpo pdpwv

MA£ov / peiov mpooappoyEG yLa:

AmooBEceLg

MpoBAéYeLg

AnotéAeopa (Ecoda, £€0ba, kEPON Kal LNUieg ) eMeVOUTIKNAG
Apaotnplotntag

Xpnuatoolkovoukd €coda / (¢€0ba)

MA£ov/ pelov TPOCOPUOYEC VLot LETABOAEC AoyapLAOUWY
kedahaiov Kivnong ) tou oxetilovtal UE TIG AELTOUPYIKEG
8paoTNPLOTNTEG:

Meiwon / (av€non) amobspdtwy

Meiwon / (av€non) anatticswv

(Meiwon) / abénon umoxpewoewv (MANV Savelakwy )
(Melov):

Xpewoaotikol tokoL kat cuvadn €€oda kataBeBAnuéva

2UvoAo £LocpowV / (EKpowV) ard Attoupyikég SpaotnpLotnTeg (a)

EmevSUTIKEG SpaoTNPLOTNTEG

Ayopa EVOWHATWY Kol GUAWV TTOYLWV TIEPLOUGCLOKWY OTOLXELWV
EloTtpaéelg amd mwAnNon EVOWHATWY Kot GUAWY TIAYLWY OTOLXELWV
Z0volo (ekpowv) yla eEMEVSUTIKEG SpaotnpLotnteg (B)
XpNUOTOSOTIKEG SpaoTNPLOTNTES

Ewonpagelg Bpaxunpodecpwv davelwv
E¢odpAnoeig BpaxunpoBeopwv Savetwv
2UVoAo £LopowV / (EKPOWV) ard XPNHATOSOTIKEG SpaoTNPLOTNTES

(v)

KaBapn avénon / (neiwon) ota tapeiakd Stabfoyta Ko
Looduvapa xpnoewg (a) + (B) + (y)

Tapelaka Stab£otpa Kot LooSUvVapa EVapEnG XPrOEWS

Tapelaka Staféoipa Kot .woduvapa ARENG XpRoewg
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Xprion
01.01-

31.12.2014

(3.250.432)

270.307
200.000

(1.789)

1.313.559

(526)
1.142.089
1.277.364

(508.764)
441.808

(17.590)
3.000
(14.589)

297.500
(713.467)

(415.967)

11.251

14.404
25.655

Xprion
01.01-

31.12.2013

(3.074.983)

307.763
147.600

513.009

74.257
1.094.603
(5.149)

(513.009)
(1.456.909)

(56.224)

(56.224)

1.448.011

1.448.011

(65.122)

79.525
14.404



KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAKwv Kat YINPEoLWV THAEMKOLWVWVLWV
Etnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2014 uéxpt 31 AekeuBpiov 2014

(T kovOUALa elvarl ekTtepaouéva o€ Eupw, EKTOC av avapEPeTal SLOPOPETIKA)

3.5 Inuewwoslg eni Twv OLKOVOULKWV KataotAoewv

3.5.1 l'evikég MAnpodopieg yia tnv Etatpeia

H KB IMPULS HELLAS Avwvupun Epmopikr) Etatpeia YAKWVY Kal YIiNpeowwv THAETLKOWWVLWY, HUE SLOKPLTIKO
titho KBI Hellas AE, cuveotr|On pe to pe apdOud 14905/20.05.1999 cuuBoiaio tng cupBoiatloypddou
ABnvwv ZoapBiog Mrmutovvn- KouSouvapdkn kal tn pe apBuod 14928/02.06.1999 tpomomnoinon tng idlag
oupBolaloypadou, Ta onoia eykpibnkav pe tnv anddaon urt’ aplOud 3481/1999 tou Nopdpxn ATTIKAG,
miou npoaotevBnke oto OEK 3632/15.06.1999 TAE & ENME. H Sidpkela tng Etatpeiag opioBnke péxpt thv 31
AekepBpiou 2050. ESpa tng ETalpeiag oplotnke apyxikd o Afpog Nalaoy Gainpou, NopoU ATTIKAG, EVW UE
Vv ano 24 NoeuPpiou 2011 anddaon tng Fevikng ZuvEAEUONG TwV MeTOXwV, N omola Kataxwpndnke oto
MAE tnv 30 NogpBpiou 2011 kat SnuooctelBnke oto OEK 13448/21.12.2011, £¢6pa tng Etatpeiag opiobnke
0 AAuoc EAAnvikoU - ApyupourmoAnc. H Etatpio €xel apOud MAE 43050/01NT/B/99/114 kai AplOuod
®opoioyikou Mntpwou 099351452,

O apBuog Tou anacxoAoUevou PoowrikoU yia tn xprnon 2014 avepyotav oe 14 dtopa Kot ylo
™ xpnon 2013 avepyotav os 18 atoua.

3.5.2 Nepypadn AVTKELPEVOU
ATIOKAELOTIKOC OKOMOC TNG Etatpeiog elvol n mapoxn TNAETUKOWWVIOKWY UTINPECLWVY KAl h gumopio
TNAETUKOLWVWVLAKOU UALKOU.

Ol kUpLleg untnpeoieg tng KB Impuls Hellas givat:

VSAT AUoELG,

Avapetadoon — péow S0pudOpou — NXOU & ELKOVOC OE ATMOOKPUGCEVEG TIEPLOXEG,
JUvbdeon oto Sladiktuo uPNAWVY TAXUTATWY,

TnAemikowwvieg o maykoopLo emninedo,

AvaAnyin eldkwv £€pywv ylo SLadopeTikol MEAATEC KAl AVAYKEG.

Eniong SL0B€tel TIC aVAAOYEG EYKATAOTACELG KOL TPOOWTIKO yla tThv Tapoxn 24wpng eEumnp£tnong
TIEAQTWV.

VSAT Services (Corporate Networking)
e Skystar Advantage: TDMA based platform
* Gilat DVB/IP -TDMA Platform
* 4.5m earth station

s Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar sivot puwa
dopudopiknp mAatdopua audidpopng emikowvwviag texvoloyiag RCS DTMA yio mapoxoug
umtnpeowwv, ISPs kat eTalpika diktua.

e Linkstar— DVB / RCS TDMA Platform
* NSS6 — Newskies SatelliteAA
* 6m earth Station

* |-Direct mAatddpua 5IF pmopei va AsttoupyiosL e HEXPL Kal TIEVTE SladopeTikoug Sopudopoug /
OVOUETASOTEG TOUTOXPOVO KOL TIAPEXEL UTNPECIEC Ot XIALASEG OMOUOKPUOUEVA TEPHUATIKA ME
Sladopetikol¢ puBuolg dedopévwy. H I-Direct 5IF mAatdopua dev eival pla kAaowr DVB-RCS
mAatdopua, aAAd evowpotwvel éva TDM / TDMA clotnpa yia tnv avénon tng aflonoinong tou
gupou¢ Lwvng.

¢ H iDirect mapéyel tn duvatotnta:
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epmnoptkn Etatpeia YAKwv Kat YINPEoLWV THAEMIKOLVWVLWV

. Cornct Coruncas Etniotec Owkovouikeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014
(T kovOUAL elva ekTTEQEPACUEVD OE EUPpW, EKTOC OV AVAPEPETAL SLOPOPETIKA)

» Anuloupyiag oAokAnpou SIKTUoU Pe BACN TIC ATTALTHOELS KOL TIC OVAYKEG TOU TIEAATN

» Edappoync evog mAnpoucg Siktuou IP.

»  Ymootnpng S1apOopETIKWY TAXUTATWY SES0UEVWY Kal, CUVEMWC, TtapEXel Sladopeg
UTINPECILEG

» Mapoxng VolP

» YMAomoinong MESH TomoAoylag Awktowv (Future Feature)

DVB / SCPC & SCPC / SCPC Internet MAatdopua:
Auti n mAatdoppa DVB / SCPC & SCPC / SCPC €xet SnuoupynBel yia tnv mapoyn Internet kat Qwvic otnv
Teploxn tTng M€ong AvatoAng.

Eniyela MioBwpéva Kukhwpata & VPNs:

Ovtag otpatnylka Alacuvdedepéva pe Stadopoug tomikoug & AleBvelg Carriers, ekTO¢ amo to AleBveg
Backbone tng Etalpelag, TNV LETATPETEL O€ €va LOAVLKO ETALPO OTNV EMIyELO TTAPOXN KUKAWUATWY Kot Sivel
™ Suvatotnta yia dopudoptkn dtacuvdean otoug MeAATEC TNG.

Napoxn Internet:
MNapéxetatl Internet and pepkd Kbits éwg apketda Mbits péow Aopudopou 1 Kol PE EMiyEL0 KUKAWUATA.
Napadidetal to QoS Kal To eUpog {wVNG TTOU ATALTELTOL YLa OAOUC TOUC TUTIOUG EPapUOywV.

Napoyxn cuvééoswv unnpeowwv dpwving (Voice/VoiP):
H kavotnta tng Etatpeiag va xelpiletal anoteAeopaTIKA TOOO TIC TAPASOCLOKEG EMIKOWVWVIEG dWVAG Kal
VolP, 0 EAKUOTIKEC TLUEG, ElVOL YVWOTEG LETAEY TWV MEAATWVY TNG.
= JuMhoyn Kol TEPUOTIOUOC TNG uTinpeaiag SleBvwg og aplotn moldtnTa.
=  Eumoplkr ocuvepyaoia kat pe AAAoug ¢dopelg eKUETAAAEUONG TNAETUKOWWVLWV YL TV
emniteuén Tou KaAUTtepoU Suvatol AMOTEAECUOTOG.

3.5.3 Z0vBeon Awoikntikov ZupBouliov
H olvBeon tou AlolkntikoU ZupPouliou Omwe kataxwpnbnke oto Mntpwo Avwvipwv Etalpswwy thv 8
NoeuBpiov 2011 kat dnuootevBnke oto 13457/21.12.2011 TAE kat EME kat cupdwva pe to MPoKTikd amno
24 NoepBplou 2011 tnc Etaupiag Stapopdwbnke we €NC:

1) Tlepacipog¢ Mmovavog tou 2tavpou, Mpoedpog Tou AloKNTIKOU ZupBouAiou kat AleuBuvwv

JUpBouAoG

2) Awoviolog AAe€avdpatog tou Inupidwvog, AvTumpoedpog

3) Maplog PoggAAL - Ayatoag tou Evayyélou, Mélog tou Alokntikol ZupBouliiou

4) Anuntplog NoAttomouAog tou lwavvn, MéAog tou AlotkntikoU upfouliou

H Bnteia tou avwtépw AlolkntikoU upBouliou Atav péxpl 31 Maptiou 2014.

Amo6 1 Anplhiou 2014 n oUvBeon Tou AlolknTikou ZupBouliou sival n e€ng:
1) Awovuolog AAe€avSpatog tou Inupidwvocg ,Mpoedpog kat AteuBuvwy ZUPBoOUAOG
2) Tewpylog Kouhoylavvng tou Avtwviou, MéAog tou AlotkntikoU upouliou
3) Xoapahaumog Baclomoudog tou Mewpylou, MéAog Tou Alotkntikol ZupBouAiou
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KB IMPULS HELLAS Avwvupun Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV
Etriotec Owkovouikeg Kataotaoelg tne¢ xprioewe amo 1 lavovapiouv 2012 uexpt 31 AskeuBpiov 2012
(Ta kovSUALa gival ekTTE@EPAOUEVD O EUpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)

B Impuls Hellas

~ Connect Communicate

3.6 Baowkeg AoyloTtikeg ApxEG kat NMAnpodopieg

3.6.1 l'evikég NAnpodopieg

Ol OUVNUUEVEG ETAOLEG OLKOVOUIKEG KATOOTAOELS TNG XProng 1ng lavouapiou €wcg 31
AskepPplou 2014 avadEpovial OTLG ETOLPLKEG ETNOLEC OLKOVOULKEG KATAOTAOELS TG KBI
Hellas AE. H KBI Hellas AE amé tn olotacn NG Opactnplomoleital oTnv TapoxN
TNAETUKOLVWVLAKWY UTINPECLWY Kal amoteAel pio amd TG eAdxioteg EAANVIKEG ETIXELPNOELG
TIOU TIOPEXEL TIG €V AOYW UTINPECieg LEow S0pUPOPIKWY CUCTNUATWV.

H Etatpeia €xeL tnv €6pa tng atov Afpo EAAnvikoU — ApyupouUmoAng, otn dlaotalpwaon Twv
odwv Pilouvtog 73 kat Appoditng.

H nAektpovik 68levBuvon tnc etawpiag sival http://www.kbihellas.com, otnv omola
OVOPTWVTOL Ol EYKEKPLUEVEG ETINOLEG OLKOVOULKEC KOTAOTAOELG.

Ol ETNAOLEG OLKOVOLKEG KOTAOTAOELS TNG Etatpeiag ya tn xprion 1ng lavouapiou €wg 31ng
AekepPplov 2014, £xouv eykplBel mpog Snuocieuon amd to AOKNTIKO ZUPPBOUALO TNG
Etaipiag otn ocuvedpiaon tng 20 Maiouv 2015.

3.6.2 Baon Napovuoiaong twv Oltkovopilkwv Kataotdoewv

Ol OLKOVOWLKEC KaTOOoTAoELC TNG Etalpiag, €xouv cuvtaxBel pe Baon tnv apxn tNng
ouVEXL{OEVNG ETUXELPNMATIKAG SpactnpldtnTag (going concern) Kal tnv opXr| TOU LOTOPLKOU
kootou¢ (historical cost convention) kot eivat oUpdpwveg pe ta Aebvry Mpotuna
Xpnuotoolkovoukng Avadopdc, ta omoio £xouv ekdoBel amo tnv Emtponr Alebvwv
Noylotikwy Mpotinwv (IASB), kaBw¢ Kal TG EPUNVELEG TOUC OMWE AUTEG EkSOBNKAV amo TV
Ermutpomnty Epunvelag Mpotumwv (L.F.R.I.C.) tng IASB kot £€xouv uloBetnBel amd tnv
Evpwrnaiki Evwon pe tov kavoviopo 1606/2002 tou Eupwmaikol KowoPouAiou kal tou
JupBouliou E.E. otig 19 louAlou 2002. H oUvtagn Twv OLKOVOULKWY KOTOOTACEWY cUUPWVaL
pe ta AMNXA amottel TN Xpron OPLOPEVWY CNUOVTIKWY AOYLOTIKWV EKTIUACEWV KOl TNV
aoknon kpiong amod tnv Alwoiknon otnv Stadikacio ehappoyng TwV AOYLOTIKWY apXWwV TNG
Etalpelag. OL onuavtikég mapadoxeEG mou £ylvav avadEpPovTol OTL CNUELWOELS TWV
Owkovopkwy Kataotdoswv, 0mou ekpiBn okoOmuo. ZnUelwveTal OTL Tapd To YEYovOGS OTL oL
EKTIUAOELG auTEC Baoilovtal otnv kahUtepn Suvath yvwon tng Aloiknong tng Etatpiag kot
Tou Opidou oe ox€on HE TIC TPEXOUOEC OUVONKEC KOL EVEPYELEC, TO TIPAYHOTIKA
anoteAéopata Unopel teAlkd va Slap£pouv amo auTEG.

H oUvtoén Twv OLKOVOULIKWY KATOoTAcEWV tn¢ Etatpeiag ouudwva pe ta Atebvr Mpotuna
XpNUOTOOLKOVOULKNG Avadopdg, eykpiBnke pe tnv amo 2 Askepppiov 2011 amddaon tng
‘EkTaKTNG levikng ZUVEAELONG TWV HETOXWV, N omoia KolwormolnBnke otnv emomtelouca
apX HEOW TOU HNTPpwoU Tou tnpeital otnv Nopapxia, tnv 18 Anpithiov 2012 pe aplbud
TPWTOKOAAOU 5042. OL OXeTKEG Slatdfelg Tou eumoplkol Sikaiou TpoPAEmMouUV OTL N
andédaon autn sival apeTakAnTn yla neplodo TouAdylotov mévte (5) eTwv. H mMpwtn eTrola
nepiodoc yla tnv onoia epapuoletal To VEo AoyLoTIKO mAaioto eival n xprion 1 lavouapiou
2011 f€wc 31 AekepPplou 2011. Asbopévng NG avAyKNG TMAPABECNC TWV CUYKPLTIKWY
oTolxelwv TNG MponyoUuevVNnG Xpnong otnv dla Bacn, n amotiunon Kol pocapuoyn tTng
oflog Twv EMUEPOUG TIEPLOUCLAKWY OTOLXELWV Kol UTIOXpEwoewv TtN¢ Etalpeiag éylve
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ouotlaotikd tnv 31 AekepPplou 2009, pe cuvenela tn Sladopomoinon TwV OLKOVORLKWY
KOTOOTOOEWV TIOU €ixav Tpoyevéotepa ouvtaxBel kot OnuooleuBel, pe PBdaon TIg
npoioxuouoeg Slataelg TG EAANVIKNAG eTalplkng vopoBeaiag. Ol KUPLEG TIPOCAPUOYEG TIOU
kpiBnkav avaykaieg apopoulv:
v' tnv npooappoyh tng aflag twv enevbUoewy o€ GUVEESEUEVEC ETILXELPROELC,
v'tnv npooappoyh tTne aflag Twv KTpiwv, pnxovoloytkol kat ool €omAlopol otnv
gUAoyn afla toug, n onoia Bswpeital epefNG «TEKUALPOUEVO KOOTOCY,
v' 1tnv dueon anooBeon Sadopwv €68wv mou sixav kepahalonondei oto mopeAboV
Kall armooBEvovtay TUNUATIKA,
v\ TNV TPOCAPHOYr] TWV OUVIEAECTWY ONOOBECNG TWV  EVOWHATWY  Ttayiwv
TLEPLOUCLAKWVY OTOLXELWYV, WOTE va avtikatomntpilouv tnv ektiunbeioa wdéAun lwn
TOUg,
v tnv poPAedPn Twv eTLoDAAWY ATALTHCEWY,
v' Thv avayvwplon avoBoropevwy opwv

OL OlKOVOUIKEG Kataotdoel tn¢ Etawpsiag ocupmeplapPfdvoviol OTL EVOTIOLNUEVEG
OLKOVOULKEG KaTaoTAoeLS TNG ETalpeiag INTEPTEK AE AIEONEIZ TEXNOAOTIEL.

3.6.3 Asttoupyikn) Nopopa kat Nopwopa Napovcioong

OL TapoUOEG OLKOVOULKEG KOTOOTACEL; KOL OAeC oL MAnpodopileg Tou eumeEPLEXOVTAL,
napouotalovtal e Eupw, To AelToupylko voplopa tou OpiAou otov omoilo evtdooetal n
Etalpela, SnAadn To VOULOUA TOU TPWTEVOVIOC OLKOVOULKOU TeplBAAAovtog, oto omolo
KUPLWG SpaCTNPLOTIOLOUVTAL OL ETILXELPNMOATIKEG HoVASEG Tou amaptilouv tov Outho (otov
omnoio mepAapPavetal n tatpeia).

‘OAa ta mood napouctalovral o Eupw, eKTOC av avadEpetal SLadopeTIKA.

3.6.4 Néa Npotuna, AvaBswpnoeig Npotinwv kat Eppnveieg

Néa tpotumna Ko SLtEpUnveieg mou uloBetOnKav arnod tov OuAo Kat thv
Etapeia

a. OL AOYLOTIKEG TOALTIKEG TIOU ULOBeTNONKAvV OuVASOUV HE E€Kelveg ToOU eixav
ULoBeTNBel KOTA TNV TPONYOULEVN OLKOVOUIKN XPNON €KTOC omd Ta TApAKATW
TPOTOTOLNMEVA TIPOTUTIA T omoio 0 ‘Outhog €xel uloBetioel katd tnv 1 lavouapiou
2014:

e AN 28 EnevdlosLg o€ Zuyyeveig emuyelpnoelg ko Kowornpagicg (avabswpnon)
(Qc ouvemnela Twv VEwv tpotuTtwy AMXA 11 Ano kowvoU cuu@wvies kal AMNXA 12
VwOoToTToLNOELG CUUUETOXWY OE AAEC ETIYELPNOELS, TO AT 28 EmevdUOELG O OUYYEVEIG
ETILYELPNOELC LETOVOUAOTNKE 0 AAI 28 EmevdUOELG O SUYYEVEIC EMIXEIPHOELG KAl
Kowvompaéieg kat meplypadel tnv epappoyn tng peBodou kabapng B€ong oTig
enevlUOEeLG o€ KolvoTpagieg Epav Twv eMeVOUCEWY OE CUYYEVELC emLyelproeLs. H
enidpaon autnc tng avabewpnong dev Ba €xeL EMIMTWGN OTLG OLKOVOULKEC KATAOTACELG
tou Opilou kat Tng Etalpiag.

JeAida 17 aro 51



QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Eproptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
Covec ok Etniotec Owkovoutkeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014
(Ta kovSUALa gival ekTTE@EPAOUEVD O EUpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)

e AAM 32 Xpnuatoowkovoulkd Méoa: Mapouciacn (tpomonoinon) — Zupdndlopog
Xpnuotootkovoputkwv — Meplouctokwv  ITOLELWV KAl  XPNHOTOOLKOVOUIKWY
YNOXPEWOEWV

Ol tpomomotnoelg auTtég Sleukplvilouv Tnv évvola “udlotatal oto mapdV VOULKA
emBaAAopevo Sikaiwpa yio cuppndlopo”. OL TPpOTMomnoL oL eniong SleukpLvilouy TV
epappoyn Twv kpttnpiwv cupPndlopol tou AAN 32

0T CUCTHMATA SLAKOVOVIOUOU (OTWE O€ KEVTPLKA CUCTAHOTO Olkwv eKKaBAapLong) tTa
omola edapuolouv HNXavIoUoUE LELKTOUC SLakavoVIoHoU oL omoiotl §ev Aeltoupyouv
Tautoxpova. H emidpacn autwv Twv Tpomonolioswy Sev Ba €xeL eMIMTWON OTLC
OLKOVOLKEG KATAOTAOELG ToUu OpiAou kat tng Etaipiog.

e  AMNXA 10 Evomownpéveg Owovouikég Kataotaoelg, AAM 27 ATOMIKEG OLKOVOULKEG
Kataotdoelg

To AMXA 10 avtikaBiotd to pépog tou AAN 27 EvoroinuEved kot ATOULKEG OLKOVOULKEG
Kataotaoeic mou oxeTileTol UE TIG EVOTIOLNUEVEC OLKOVOULKECG KATAOTACELC. ETtiong,
avadépetal og BEpata mou avantuooovtal otn Altepunveia 12 Evoroinon —
Otkovoutkég Ovrotnteg EtbikoU Skomou. To ANXA 10 eykaBilotd €va eviaio HovtéAo
eA€yxou mou £xeL epapuoyn o€ OAEG TIG ETALPEIEG, CUUTEPIAAUBAVOUEVWY KAL TWV
OLKOVOLKWY OVTOTATWV €l81KOU okomou. Ot aAay£g Ttou eloayovtal ano to AMNXA 10
amattouy and tn dloiknon va ackel onpavTikn Kpion MPokeLUEVoU va KaBoplosl MOLES
OVTOTNTEG EAEYXOVTOL KO, CUVETIWG, £lval amapaitnto va evomotnBouv amod Tn UNTPLKA,
OUYKPLVOLEVEC LIE TLG OmalToeLg ou Pplokovtav oto AAN 27. H emibpaon autol Tou
nipotUTou Sev Bal £XEL EMIMTWON OTLG OLKOVOULKEG KOTAOTACELG ToU OUAOU Kal TG
Etalpiag.

e  ANXA 11 Art6 Kowou Zupdwvisg

To AMXA 11 avtikaBiota to AAN 31 Suuuetoyxn os Kowvornpaéisc kot tn Aleppnveio 13
ATTO KOLVOU EAEYYOUEVEC OLKOVOULKEC OVTOTNTEG — M XPNUATIKEG CUVELOPOPEC ATTO
kotvompaktouvtec. To AMXA 11 katapyel Tnv emAoyn TNG avaAoyLKAG evomoinong Twy
OTtO KOWVOU EAEYXOUEVWV ETALPELWY. AVTL AUTOU, OL OTtd KOWVOU EAEYXOMEVEC ETALPELEC OL
ormolec MAnpoUV Tov 0pLOKO TNG Kolvorpagiag mpémel va Aoyilovtal XpnoLULOToLWVTAG Th
HEB0SO kaBapng B£onc. H emiSpacn autol Tou MPOoTUTIOU SeV €XEL KL EMIMTWON yLO
tov Optho kat tnv Etatpio.

e  ANXA 12 I'VWOTOTOOEL; CURUETOXWV O AAAEG EMLXELPNOELG
To AMXA 12 meplhapBavel OAEG TIG YVWOTOTOLNOELG TIOU TIPONYOU LEVWG EUTTEPLEXOVTAV
oto AANM 27 Kot oXeTI{oVTAV LIE TIG EVOTIOLNEVEG OLKOVOULKEC KOTAOTAOELG KABWC emiong
KOLL OAEG TLG YVWOTOTIOLOELC TIOU TIPONYOUUEVWC eUMepLEXovVTay oTo AANM 31 kat oTo
AAN 28. OL yVWOTOMOLOELG AUTEG OXETI{OVTAL E TN CUUUETOXN HLOG ETALPELOC Ot
BUYATPLKEG ETALPELEC, O ATO KOLWOU CUUPWVIES, OE CUYYEVELG ETALPELEG KOl SOUNUEVEG
€TaLpElEC. AltaltoUvTal EMIONG L0 OELPA ATO VEEC YVWOTOTIOLNOELG.

e AAN 39 Xpnuoatootkovoplkd Méoa (Tpomomnoinon): Avayvwption Kot Emtpétpnon -
Avavéwon twv Napaywywv Kat | cuvéXLon thG AoyLloTikAg Avtiotdbuiong
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JUpdwva pe TNV Tpomomnoinon autr ev amatteitoal SLakoTm TNG AOYLOTIKAG
OVTLOTABULONG €AV £va TTAPAYWYO AVILOTABULoNG avavewBel, epocov mAnpouvtat
oplopéva KpLtipla. To ZAAM po£Pn os MePLOPLOUEVNG EKTAONG TpOToToinan tou AAM
39, WOTE VA EMLTPATIEL N CUVEXLON TNG AOYLOTIKAG AVTLOTABULONG O OPLOPEVEC
TLEPUTTWOELG OTLG omoieg aAAAlel 0 avTIoUUPBAANOUEVOC EVOG AVTLOTOOULOTIKOU HEOOU,
T(POKELEVOU YLa TNV ekKaBApLon Tou Péoou autou. H emidpaon auTrg Thg Tpomonoinong
Sev Ba €xeL EMUIMTWON OTLG OLKOVOULKEG KATAOTAOELG Tou Opidou Kat Tng Etatpiag.

e AAN 36 Anopciwon afiag mneplovolakwv otoleiwv (Tpomomoinon) -
I'VWOTOMOLW|OEL OVOKTAGLUWOU ToooU N XPNHOTOOLKOVOULKWY TEPLOUCLOKWY
otoeiwv

H tpomomnoinon autr anopakpUVEL TIG 0KOUGLEG EMUMTTWOELG Tou AMXA 13 otig
YVWOTOTIOLOELG TIOU amaltouvtal amno to AAM 36. EmutpocBeta, n tpononoinon amattel
YVWOTOTOLNON TOU aVAKTHOLUOU TTOC0U TWV MEPLOUCLAKWY OTOLXELWV i Twv MATP yia ta
omnola €xel avayvwplotel amopeiwon i avactpadel amopeiwon Katd Tn SLAPKeLA TNG
meplodou.

o Awepunveia 21: TéAn
H Erutpornn Sieppunvelwv KARBNKe vo EETACEL WG IO OLKOVOLLKN ovToTNTa Ba MpEMEL
VO AOYLOTLKOTIOLEL OTLG OLKOVOLKEG TNC KATAOTAOELG TIC UTIOXPEWOELS YL TIANPWHN
teAwv mou emBdAhovtal amnod Tig KuBepvnoeLg, ektog anod ¢popoug eloodnpatog. H
Slepunveia autn elval pia dtepunveia tou AAM 37 MpoBAgYeic, EvOexOueVeS
Yrnoxpewoaoelg kat Evdeyoueva Meplovotakd Stotyeia. To AAN 37 kaBopilel Ta kpLtipla
ylo TNV avayvwpLon piag umoxpéwaong, £va K Twv omolwv gival n anaitnon va umapxet
apoUoa UTIOXPEWGCN WG ATIOTEAECLA EVOC TTAPeABOVTOC YEYOVOTOC (YVWOTO Kl WG
OECUEUTIKO Yeyovog). H Slepunveia SteukpLvilel OTL TO SECUEUTIKO YEYOVOC TOU
Snuoupyel tnv umoxpewan KataBoAng evog téAoug eival n SpactnplotnTa Mou
TEPLYPADETAL OTN OXETIKN VOpoBeaia mou evepyorolel Tnv mAnpwpr tou téloug. H
enidpaon autng tng Stepunveiag Sev Ba £XeL EMIMTWON OTLG OLKOVOULKEG KOTOOTAOELG
tou Ouilou kat tng Etaipiog.

B. Mpdtuna rtov £€xouv ekSoBei aAAd Sev £xouv edapoyn oTtnv napoloa AoyLoTIKH
ntepiodo Ko 0 OpLhog Sev £xeL ULOOETHOEL vwpitepa

e AAN 16 Evowparta nayta kot AAM 38 Aula neplouociakd otowyeia (TpomonolnosLg):
Anoocadnvion Twv anodektwv LeBodwv andoBeong
H tpomnomnoinon epapuoletal ylo ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] LETA
v 1 lavouapiou 2016. H Tpomonoinon autr anocadnvilel tnv apyn tou AAM 16
Evowuata Mayia koL tou AAN 38 AvAa Meptouataka Stolyeio OTL TO €606 AVTAVAKAOUV
TIC OLKOVOULKEG WPEAELEG TTOU SnULOLPYOUVTOL Ao TN AELToupyla pag entyeipnong (tng
OTIOLOC TO TIEPLOUGLAKO OTOLXELO ATTOTEAEL LEPOG) AVTL TWV OLKOVOULKWVY WHEAELWV TTOU
KOTOVaAWVoVTaL LECW XPrONG TOU TTEPLOUGLAKOU otolyelou. Q¢ amoTtéAeoua, o AOyog
TWV £006WV MOV SNULOUPYOLVTAL TTPOC TO CUVOAO TWV E60SWV TIOU AVOUEVETAL VOL
dnuioupynBolv, bev umopel va xpnoLomnotnBel yia TNV anooPfeon Twv EVOWHATWY
maylwv TTEPLOUCLAKWY OTOLXELWV KAl UTTOPEL va xpnolomnolnBei povo o moAv
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TIEPLOPLOUEVEC TIEPUTTWOELC YL TNV AMOCPECH TWV AUAWY TTEPLOUCLAKWYV oTolXelwv. H
Eupwmnaikn Evwon dev €€l KON ULIOBETOEL AKOUA TNV TPOMOMOLNCN QUTH.

e ANAN 19 Napoxég oc epyalopévoug (Tpomonoinon): Elodopég twv epyalopévmv
H tpomomnoinon ebappoletal yla €T OLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1 LETA
v 1n ®ePpouapiou 2015. OL tpomomnolioels epappolovial yla eLoPopES amno
epyalopévoug I Tpitoug o€ mpoypappata kKaboplopévwy mapoxwyv. O oTdxog TNG
TPOMOToINoNG lval n armAomoinon Tou AoyLoTIKoU XELPLOUOU TwV ELodPopwV TIoU €lvat
OVeEAPTNTEG OO TOV APLOUO TWV ETWV UTINPECLAC TWV EpyalopéVwy, VLA TIAPASELYUA,
yla TiG elodpopég Twv epyalopévwy ou umoloyilovral cUudwva Pe Eva otabepod
To0o0oTo Tou pieBou. H Sloiknon tou Opihou/Etatpiog Bpioketal o Stadkooia e€€toong
NG enidpaong auUToU TOU MPOTUTIOU OTLC OLKOVOULKEG KOTOOTAOELG.

o AMNXA 9 XpnUATOOWKOVOULKA péca — Ta§lvopnon Ko emtpétpnon
To npotuno edpapuoleTal yLo ETHOLEG AOYLOTLKEG TEPLOSOUG TTOU £EKLVOUV TNV N LETA TNV
1 lavouapiou 2018 kat emitpenetal vwpitepn epapuoyn. H telikn €kdoon tou AMXA 9
OUYKEVIPWVEL TIC PACELS TOU £PYOU TWV XPNHOTOOLKOVOULKWY HECWVY KAl AVILKOOLOTA TO
ANAN 39 Xpnuatootkovoutka Meoa: Avayvwplon Kot EMIUETPNCN KoL ONEG TIG
TtPONYOUUEVEC ek8OCELC Tou AMXA 9. To MPOTUTO ELCAYEL VEEC ATIALTHOELG YL TNV
TaflvOUNoN Kal EMLUETPNON, AMopEelwan Kal AoyLoTIKN avTlotabuiong. H Eupwraikn
‘Evwon Sev €XeL aKOWN ULOBETNOEL TO TPOTUTIO AUTO.

e AMNXA 11 IxApata untd Kowo £leyxo (Tpomomnoinon): AoyLoTtikomnoinon andkItnong
GUMLETOXLKWV TITAWV O oXApaTa UTTO Koo éAeyxo
H tpomomnoinon ebapuoletal yla €T OLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N LETA
v 1 lavouapiou 2016. To AMNXA 11 avadp£peTal 6TO AOYLOTIKO XELPLOUO TWV OUUUETOXWVY
0€ KOWVOTPOELEC KL KOLWVEG ETILXELPNOELC. H Tpomomnoinon mpooBEtel véeg oSnyleg OXETIKA
LLE TN AoyLOTIKOTOlNGN TNG OMOKTNONG CULETOXNG O€ UL KOLVN ETILXELPNON TIOU
amnotelel eniyeipnon cudwva pe to AMXA kat Steukpvilel Tov KATAAANAO AOYLOTIKO
XELPLOUO YL TIC AMOKTAOELG auTEG. H Eupwrtaikn Evwon Sev £xel akoun vloBeTRoeL TN
Tpomonoinon autn.

e AMNXA 15'Ecoda and ZUpPPACELG e TLEAATEG
To npotuno edpapuoleTal yLO ETHOLEG AOYLOTLKEG TEPLOSOUG MOV £EKLVOUV TNV 1] LETA TNV
1 lavouapiou 2017. To AMXA 15 kaBlepwvel £va POVTEAO TEVTE Bnudatwy rou Ba
edappdletal ylia €006 OV TTPOKUTTOUV Ao pia cUPBacn pe Evav TteAdtn (Ue
TIEPLOPLOUEVEC e€OLPETELC), aveEdpTnTa Ao To £160¢ TG cuvaAldayng EcOSwV 1) Tov
KAGS0. OL analtnoelg Tou potunou Ba edappolovral EMiong yLa TNV avayvwpeLon Kot
ETUUETPNON TWV KEPSWV Kal INULWV ard TNV MWANGCH OPLOUEVWY LN XPNULATOOLKOVO LKWV
TLEPLOUCLAKWV OTOLXELWV TIOU SeV amoTte oV tapaywyn oo cuvnBelg §paotnpLotnTeg
TNG OLKOVOULKAG OVTOTNTAS (T.X., TWANOCELS OKLVATWY, EYKATAOTACEWV Kal eEOMALGHOU 1
QUAWV TIEPLOUCLOKWY OTOLXELWV). Oa amalToUVTOL EKTETAUEVES YVWOTOTIOLNOEL,
oupmepAaUPaAVOUEVNE TNG AVAAUONG TOU CUVOAOU TwV 008wV, TANPodopLeg OXETIKA e
TLG UTIOXPEWOELG amddoaonc, aAAOYEG OTO UTIOAOLUTTA TWV TIEPLOUGLAKWY OTOLXELWY
oUMPAONG KOL TWV UTIOXPEWCEWY cUUBaoNG LETAEL TwV TTEPLOSWV Kal BACLKEG KploeLg
KOl EKTLUNAOELG. To MPOTUTIO SeV €xel akOpa ULoBeTnBel amod tnv Eupwmnaikn ‘Evwon.
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o ANN 27 EtaupikéG Okovopkég Kataotdoelg (tpononoinon)
H tpomomnoinon ebapuoletal yla €T OLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N LETA
v 1 lavouapiou 2016. H tpomonoinon auth Ba emTp£YPeL OTIC OVTOTNTEG VOl
xpnotpornotolv tn pEBodo tng kabapng BEong yia emevdUoEeL 0 BUYOTPLKEC ETALPELEC,
KOLVOTTPOEIEG KOl CUYYEVELG ETILXELPIOELG OTLG ETALPLKEG OLKOVOULKEC KOTOOTAOELG TOUG
Kall

Ba Bonbnoel o oplopEveg S1KaLoS0Gleg TN HETABACN TWV ETALPLKWY OLKOVOULKWY
KOTOOTAOEWV ota AMNXA pelwvovTag Ta KOOTN GUUMOpdWONG XWPLG TOV TTEPLOPLOUO TNG
nAnpoddpnong mou sivat StaBaoiun otoug emevdutec. H Eupwmaikn Evwaon Sev €xel
QKOUN ULOBETAOEL TNV TpoTonoinon auth.

e AMNXA 10 Evortotnpéveg Otkovoptkég Kataotaoslg ka AAM 28 Enev8UoeLg 0€ ZUYYEVEIS
smxelpiosis Kat Kowonpaéisg - Tpomomnoinon: NwAnon 1\ elodpopd MEPLOUCLOKWV
oToXELWV HETAEY EVOG EMEVSUTH KoL TNG CUYYEVOUG TOU ETOULPELNG 1 TNG Kowvompagiog
ToU
OL TPOTOTOLHOELG AVTILHETWITI{OUV HLA AVOYVWPLOUEVH AOUVETELX LETAEY TWV
anattoswyv tou AMNXA 10 kat ekeiveg Tou AANM 28, yLa TNV AVTILETWITLON TS MWANCNG N
NG £10dOPAC TWV MEPLOUCLAKWY OTOLXELWY LETALY TOU eMeVOUTH KAl TNG OUYYEVOUC TOU
eTalpeiag N tng kowomnpatiog tou. H kKUpLa CUVEMELX TWV TPOTIOTIOLCEWV £lval OTL Eval
TANPEG KEPSOG 1 n {nuia avayvwpiletal otav n cuvallayr epAapBAVEL pia eTXeipnon
(eite oteyaletal oe pa Buyatpikn eite oxL). Eva pepiko k€pdog n n {nuia avayvwpiletat
otav n cuvaAlayn mepAapBavel otolyeio evepynTikoU TIOU 8V cuVLIOTOUV EMLXELPNON,
QKOUN KoL av Ta oTolxela autd oteyalovral og Buyatpik. OL TPOTIOTIOLNOELG
edapuolovral ylo ETAOLEG TEPLOSOUG IOV EeKLVOUV TNV N LETA TNV 1n lavouapiou 2016.
OL TpOTOTIOLROELG eV €X0UV aKOUN UL0BeTNOel amd tnv Eupwrnaikn Evwon.

e To ZAAN £§€6woe véo KUKAO etiiolwv avapaduicswv twv AMXA 2010 -2012, to onoio
elval pla ouAdoyr tpomomnowoswv Twv AMXA. O Tpomonowoslg edapuolovial yla
ETAOLEG AOYLOTIKEG EPLOSOUG TIOU EeKLVOUV TNV 1 HeTd tnv 1n DePpouapiov 2015.

> AMNXA 2 Mapoyég mou efaptwvtal ano thv afia Twv puetoywv: H avafabduion
QUTH TPOTIOTOLEL TOUG OPLOPOUC «TIPoUTOBECN KATOXUPWONG» KOl «OUVONKEG
QYOpAC» KAl TIPOCOETEL TOUC OPLOMOUC «OpOC amOdoonG» Kal «Opog UTNPECLACY
(mou Tponyoupévwg ATAV  UEPOG TOU  OPLWOHOU NG  «mpolmoBeong
KaToxUpwong»).

» AMNXA 3 Zvvevwoels emiyeipioewv: H avafabulon auty dieukpvilel OtTL TO
evleXOpeEVO avtAAayuo og pia amoktnon emnixeipnong mou dev KatTatAcoeTal
otnv kaBapn B€on, HETAYEVECTEPA EMIUETPATAL OTNV €UAoyn afla pHEow Twv
onmoteAeopATWY avefdpTnTa OO TO €AV euMinTel oto nedio epapuoyng tou
ANXA 9 Xpnuatootkovouika Méoa.

» AlMNXA 8 Actroupyikoi Toueig: H avafaduion auth amaltel and pio OLKOVOULKNA
OVTOTNTA VO YVWOTOTOLEL TIG KPLOELG TNG SlolknNoNng OXETIKA PE TNV edappoyn
TWV KPLTNPLwv ocuvabpolong otoug AELTOUPYLIKOUC TOUEIC Kot SLeukpLvileL OTL n
ovtotnta Ba mpémnel va Tapéxel ocupdpwvieg petafl TOU GUVOAOU TWV
TIEPLOUGCLAKWY OTOLYEIWV TWV TOHEWV KOl TWV TIEPLOUCLOKWY OTOLXEIWV TNG
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OVTOTNTOG MOVO £QV TIPOAYUATOTOLEITOL TAKTIKA oavadopd TwV TEPLOUCLAKWY
otolxelwv Tou TopEa.

» AMNXA 13 Emuétpnon EvAoyne afiag: Aut n avafabuiwon otnv Baon
ouumEepAcpatog tou AMXA 13 Sieukplvilel otL n £€kdoon tou AMXA 13 kot n
tpononoinon twv AMNXA 9 kot AAM 39 6ev amopdkpuve TV Suvatotnta
ETUUETPNONG TWV BPaxuTPOBeCUWY ATMALTHCEWY KOL UTTIOXPEWOCEWV YLA TOL OTIo Lol
6ev  umadpyel ONAWMPEVO EMUTOKLO, OTNV TLUOAOYLOKN Toug afla xwplg
npoefdPAnon, epooov n enimtwon TG pn mpoefddPAnong eivat achpavn.

» AAN 16 Evowuara Maywa: H tpononoinon Sieukplvilel otL otav €va otolyeio
EVOWHATWY Taylwv ovompooappoleTal, N UIKTH  Aoylotikr  ofla  Ttou
MPOCAPUOlETAL KATA TPOTIO TIOU VA OUVASEL UE TNV OQVATIPOCAPHOYN TNG
AoyLlotikng agiog.

» AAN 24 vwotonoljoels ouvdedepuévwy pepwv: H tpomomnoinon Steukpvilel ott
pla etalpelo mMou mapEXEL UMNPECieG BOOKWVY SLOKNTIKWY OTEAEXWV OTNV
ovadEPouca OLKOVOWLKH OVTOTNTA N 0T UNTPLKA €TOlpEia TNG avadEépouoag
OLKOVOWLKAG OVvVTOTNTAG, omoteAel ouvdedepévo UEPOC TNG avadEépouaoag
OLKOVOLKHG OVTOTNTOC.

» AAN 38 AvAa nieplovoiaka otolyeia: H tpomomnoinon Sleukplvilel otL 6tav éva
QUAO TIEPLOUCLOKO OTOLXElO avampooapudleTal, n HIKTA Aoylotiki afia tou
TPOCAPUOTETAL KOTA TPOMO TIOU VO CUVASEL PE TNV QVATIPOCAPHOYN TNG
AoyloTikn¢ agiag.

o To IANAMN €§£6woe véo KUKAO eTrowwv avapadpioswv twv AMXA 2011 -2013, to omnoio
elval pla cuAdoyn Twv tpomomnoloswyv tTwv AMXA. Ol Tpornomnolnoelg epapudlovral yia
£TNOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV H LETA TNV 1n lavouapiou 2015.

» AMNXA 3 Zvvevwoels emyeipioewv: H avafadulon auvty Sieukpvilel 6tL T0
ANXA 3 gtaipel anod to nedlo epappoyn Tou TN AOYLOTIKA QVTLUETWIILON YLd TO
OXNUOTIONO Hlag amd Kool cUUPwViag OTIC OLKOVOUIKEG KOTOOTAOELG TNG
1810 TNG amo Kowvou cuudwviog.

» ANXA 13 Emuétpnon EvAoyne aéiag: H avaBewpnon autr Sleukplvilel otL To
nedio ebpappoync tne €aipeong xaptodpulakiou mou opiletal otnv mapaypado
52 tou AMXA 13 meplhappavel OAeg TIG CUMPBAOCELS TTOU AoyloTikomolnenkay
eviog tou mebilou edapupoyng tou AAM 39 Xpnuatooikovouika Méeoa:
Avayvwplon kot Emiuétpnon 1 tou AMNXA 9 Xpnuatooikovouika Méoa,
avefdpTNTa omd TO €AV TANPOUV TOV OPLOHO TWV XPNUOTOOLKOVOULKWY
TLEPLOUCLAKWVY OTOLXELWV 1] XPNLOTOOLKOVOULKWY UTIOXPEWOEWV ONw¢ opilovtal
oto AAN 32 Xpnuatootkovoutka Meoa: Mapouaoiaon.

» AAMN 40 Enevbduoeis oe akivnra: H avofaduion oautr Sleukplvilel otL o
TPOOSLOPLOUOG TOU €AV [LO CUYKEKPLUEVN cuvaAAayr TTAnPol Tov oplopd 1000
NG OUVEVWONG EMIXELPNOEWY, OMwC opiletat oto AMNXA 3 Juvevwoeig
Emtiyelpioewy, 600 Kol TOU €MEVOUTIKOU OKLWVATOU, OMw¢ autd opilovtol oto
ANN 40 Enevbuocelg os Akivnta, amattel tn xwplot edapuoyn kot twv Suo
TPOTUTIWYV aveEAPTNTO TOU EVOG Ao TO AAAO.
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o To ZAAN £€€dwoe véo KUKAO eTRoWWV avapaduicswv twv AMNXA 2012 -2014, to onoio
elval pla cuMoyn tpormomolnoswv Twv AMNXA. OL tpomomnolnoslg edapuolovral yla
£TNOLEG AOYLOTIKEG TiepLOSOUG Tou EeklvoUv TNV 1 HeTa thv 1n lavouapiov 2016. H
Eupwmnaikn Evwaon 8ev €€l KON ULIOBETNOEL AUTEG TIC avaBobuioslc.

> AMNXA 5 Mn kukAogopouvra lMeplouoiaka Ztoyeia mou Katéyxovrail mpog
MwAnon kat Awakomeioss Apaotnpiotnteg: H tpomomnoinon Sleukpuvilel OtTL N
oAayn ano pila péBodo Suabeong oe pla AAAn (mwAnon n Slovourn otoug
dloktnTeg) Sev Ba mpEmel va Bewpeital éva véo ox€dlo mwAnong, aAld cav pia
OUVEXLON TOU apXlkoU oxediou. Tuvenmwg, 6ev umdpyetl dlakomr TnG ebappuoyng
Twv analtnoswv Tou AMXA 5. H tpomomnoinon Sieukplvilel emiong otL n aAlayn
™G ueBodou S1abeong Sev aAAAleL TNV NUEPOUNVIA TAEWVOUNONG.

> AMXA 7 Xpnuatooikovouik@ Méoa: [vwotonowjoslg: H tpomomnoinon
Sleukplvilel otL n oUpPacn eEunnpETnong mou mepAapPavel apolpn pmopel va
amoteAéoel oUVEXL{OUEVN OUUUETOXN OE £vol XPNOTOOLKOVOULKO TIEPLOUGCLAKO
otolxeio. Emiong, n tpomomnoinon SleukpLvilel OTL oL yvwoTomolnoeLg Tou AMNXA 7
OXETIKA e ToV oUUPNGLOUO TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
KOL UTIOXPEWOEWV OV OMALTOUVTOL OTL OUVOTITIKEG EVOLAUECEG OLKOVOULKEG
KOTO.OTAOELG.

> AAN 19 lNapoxés oe Epyalouévoug: H tpomomoinon &Sievkpvilet Ot n
aflohoynon NG UMapéng evepyoUC ayopd¢ UYNANG TOLOTNTAG ETALPLKWV
OHOAOYWV afloloyeital pe fAcn To VOULOUO OTO omolo ekdpaletal n umtoxpEwan,
OxL oTn Ywpa omou Ppioketal n umtoxpéwon. Otav gv UTIAPYEL EVEPYN ayopd yLa
VPNAAG TOLOTNTAG ETALPIKA OPOAOYya O QUTO TO VOWLOpA, Ba mpémel va
XPNOLLOTIOLOUVTAL TO ETUTOKLO TWV KPOTLKWY OUOAOYWV.

> AAN 34 Evéiaueoss Owkovouikég Karaotaoelg: H tpomomnoinon Steukpuvilel ot
Ol OUMOLTOUUEVEG EVOLOUECEC YVWOTOTIOWOELG TIPETEL va Bplokovtal eite oOTIC
eVOLAUECEC OLKOVOULKEG KOTOOTAOELS E(TE VA EVOWUATWVOVTOL UE TIOUPATIOUITES
HETOEL TWV eVOLAUECWY OLKOVOULKWY KOTOOTOOEWV KAl TOU onuelou oOmou
ouunepapfavovtol otnv evOLAUEDSN OWKOVOULKN £kBeon (m.x., otnv EkBeon
Awaxeipiong | otnv ExkBeon kwduvou). To IAAM Sileukpivice OTL oL AAAeEG
TAnpodopleg, evtog TNG evELAPEDSNC OLKOVOULKNAG £KBEONC TIPEMEL va €lval Ot
S1dBeon Twv XpNotwv He Toug (Bloug dpoug Kal TNV idla oTyun Onmwe Kal ol
EVOLAECEG OLKOVOULKEG KOTAOTAOELS. EAv oL xprioteg gv €xouv MpooBacn oTig
Aounég MAnpodoplieg Ue QUTOV TOV TPOTO, TOTE N eVOLAEDN OLKOVOULKN £KkBeon
elvat eANAuTAG.

e AAN 1: NpwtoBoulia GXETKA KE TI yvwoTonolioelS (Tpormomnoinon)
Ol tponomnolnoelg tou AAM 1 Mapouciaon twv Otkovoulkwv Kataotaoswv evBappUvouv
TLEPALTEPW TLG ETALPELEC VO eDapUOTOUV TNV EMAYYEALATLKN TOUC Kplon otov KaBoplopo Twy
TIANPOPOPLWY TIOU TMPETIEL VA yVWOTOTMOLNB0UV KAl TIWE VO TIG TAPoUoLAlouV OTLG
OLKOVOULKEG TOUG KATOoTAOELS. OL TpoTonoLoelg epapuolovTal Yo ETAOLEG AOYLOTIKEG
Teplodouc mou Eekvolv TNV N LETA TV 1n lavouapiou 2016. AUTEG OL TTEPLOPLOUEVNG
€Ktaong Tpomnonotnoslg tou AAM 1 Steukpvilouy, mapd aAAG{OUV CNUAVTIKA, TLG
uolotapeveg amattnoslg tou AAM 1. OL tponmonoloelg adopouV oTn ONUAVILKOTNTA, 0T
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OELPA TWV CNUELWOEWY, 0T UTTOGUVOAQ KOlL 0TO SLaXWPLOUO, OTLG AOYLOTLKEG TIOALTIKEG KOl
oTNV Mopouciach Twv oTolXelwv Twv Aoumwv cuVoAKwV elcodnuatwy (OCI) ou
TLPOKUTITOUV ATIO TIG EMeVOUOELS TIOU AOYLOTIKOTIOLOUVTAL e T KEBoSO TG kKaBapnc Béong.

OL TpOTIOTIOLROELG eV €X0UV aKOUN UL0BeTNOel amd tnv Eupwrnaikn Evwon.
>

3.6.5 Noylotikég M€Bodol

Ol AOYLOTIKEG apXEC TIOU akoAouBnBnkav katd tn Slapopdwon twv kovSuliwy, Ta omoia
Kplvovtol OnUAVIIKA ylo TOV TPOOSLOPLOUO TWV AMOTEAECHATWY TNG XPNOEWSG KAl TNC
QITELKOVLONG TNG XPNHOATOOLKOVOULKN G KATAotaong tng Etalpeiog, mapatiBevral katwtépw.

3.6.5.1 I6loxpnoiponolovpeva Evowpata Maywa MNeplovcilakd Itolxeia

To mAylo MEPLOUCLOKA OTOLXELD OTELKOVI{OVTAL OTL OLKOVOULKEG KATAOTACELS OTIC afieg
KTAOEWG TOUC I TOU TEKUOPTOU KOOTOUC MOU TOUC amodoOnke KATtd Tnv mpwtn edapuoyn
Twv ANXA. Ou afleg autég amelkovilovtol MELWUEVEG KATA (A) TG CUCCWPEUMEVES
anoofeoelg kat (B) TV TuxOV anatiwon Twv maylwv.

Ol Samaveg mou SlevepyolVTAL ylOL TNV QVIIKATAOTOON CNUAVIIKWY CUCTATIKWY OTOLXElWwY
TwV ayiwv kepohatomotovvral. OL UTIOAOLTIEC PeTaYEVEOTEPES SATTAVEC, TTIou Slevepyolvtal
Og OY£0n Me TAylO TEPlOUCLAKA oTolxela, kedaAalomolovvtol pévov otav aufdvouv Ta
HEANOVTLKA OLKOVOULKA O0dEAN, TTou avopévetal OTL Ba mpokUPouv amd TNV eKUETAAAEUCN
TWV ennpealopevwy otolxeiwyv. OAeg ol ANAEG Samaveg ouvtrpnong, eEMSLOPOwWaONG KATL. TWV
nayiwv kataAoyilovtal ota anmoteAéopaTa TNG MepLOdou Tou adopoulv we £€odo.

H apxiki katoxwplon / avayvwplon evog mayiou yivetal mavtote oto KOotoG. To KOOTOg
KTAONG TwV MAyLWwV otolxelwv mep\apBavel ta aueca Katavepnbévra kd6otn (Tun ayopag,
petadoplkd, 0oPAALoTpaA, KN EMLOTPENTEOL POPOL Ayopac, KATL.) yia va ¢BAacouv Ta otolyeia
0€ KATAOoTaon Acltoupylag HEXPL TNV  NUEPOUNVIOL  KATAPTIONG TWV  OLKOVOULKWY

KOTAOTAOEWV.
Nepypadn En leizz\tunc
Eykataotaoelg os plobwpéva akivnta 25-33
MnxavoAoyLKog eEOTIALOUOG 22-25
Metadoplkd péca 5
NoUo¢ TeXVOAOYIKOG e€OMALOUOC 8-25

H woéhiun {wn twv mayiwv TEPLOUOLaKWY OToXElwv umopel va avaBewpnBel kal va
TIPOCOPUOOTEL AV AUTO KPLOEl avaykaio Katd tnv ocUVTAEN TWV OLKOVOULKWY KATAOTACEWV.

3.6.5.2 Antopeiwon Aéiag MNeplovclakwv IToLXEiwV
Ta otolyeia Tou EvepyntikoU mou £xouv anpoacdloplotn wdéAun Lwn dev amoofévovtal Kat
UTIOKEWVTAL 0t €AeyXo amopeiwong etnolwg, Otav KAmola yeyovota KoTadelkvuouv OTL n
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Aoylotikn toug afla pmopel va pnv eival avaktiolpn. H dtadopd petafd tng AOYLOTIKNAG
aflog kot Tou kKaBapol avamooBEoTOU MOCOU KATAXWPELTAL OTA ATIOTEAECLOTA.

Ta otoleia Tou EvepyntikoU TOU OMOCPBEVOVTOL UTOKELVTOL O €AEYX0O ATOMELWGONG TNG
aflag toug oOtav umapyxouv evdeielc OtL n Aoylotiky toug atla dev Ba avaktnOesil. H
avakthown ofla eival to peyaAltepo MooO HETOEU TNG EKTIUWHEVNG KaBapng aflag
nwANnong Kat tng afiog Aoyw xpnonc. H Inuid Aoyw pelwong tng aflag Twv oTolXelwv Tou
EvepyntikoU avayvwpiletal anod tnv Etalpia, otav n Aoylotikn afla Twv oToleiwv autwv (N
™G Movadag Anuloupyiag Topelakwv Powv) elval peyoAUtepn amd TO AVAKIACLUO TIOCO
TouG. KaBapn afla mwAnong Bewpeital to moocd amd TNV MwANon evog OTolXelou Tou
EvepyntikoU ota mAaiola plag apdotepofapouc cuvallayng otnv omola ta pépn €xouv
TANPN YVWON KAl TPOoXwPoUV OlKeloBeAw, petd amd thv adaipeon kabe mpdoBetou
aupecou kootoug Slabeong tou otolxelou Evepyntikou, evw afia xpnong eivat n mapovoo
0€lo TWV EKTIMWHEVWY UEAANOVTIKWY TAPELAKWY POWV TIOU OVAUEVETAL VO ELGPEVUCOUV OTNV
eMXelpnon amo tn xpron evog otolxeiou Evepyntikou Kal amd tnv S1aBecn Tou oto TEAOG

NG EKTILWHEVNG WhEALUNG wN ¢ ToU.

3.6.5.3 EnevéuosLg o€ Zuvbedepéveg EmXElpROELg

TG emevdUoelg o ouvdedepeve emxelpnoelg TeplapBavetal n aflo petoxwv mou dev
SLampayOTEVOVTAL OE XPNUATLOTNPLOKEG AYyOpPEG KAl OL Omoie¢ Sgv evomoloUvIal OTLG
OLKOVOULKEG KOTOOTAOELS TNG Etatpeiag, olte evowpatwvovtal He TN HEBodo Tng Kabapng
Béong.

JUpdwva pe TIC apxeC Twv AAM 32 kat 39, oL ev Adyw emevbuoelc gudavilovrol oTig
OLKOVOULKEG KOTOOTACEL OTO KOOTOG KTNONG TOUC MELWHEVEG UE TUXOV TPOPALPELG
amopelwong tng aflog Touc.

3.6.5.4 AnoB<pata

Ta anoBparta amnewkovilovral otn xaunAotepn afla HeTafl TOU KOOTOUG KTHOEWE TOUG Kal
¢ kabBapng pevotorowjowng afiag. H kabBoapry pevotomowjown ofla elvat n
urtohoyl{Opevn TN MwAnong, HEoa ota MAailola TG ouvnBoug EUTTOPLKNG SPACTNPLOTNTOG
NG emyeipnong, Helov Tto UTOAOYLIOMEVO KOOTOG, TOU €lvol avaykaio yla va
npaypatonotnBet n mwAnon. To k6oto¢ Twv anobspdtwv npoodlopiletal pe ™ LeEBodo
TPWTNC ELoaywyng — mpwtng e€aywyng (FIFO) kal mepthapPavet T Samaveg amokTnong Twv
amoBepdtwy Kot Ta el8Ika €€0da ayopdg Touc (Letadoplkd, aocdAALoTpa KATT.).

KataAAnAec mpoPAéelg oxnuatifovral yla anaflwpéva, axpnoto Kol amobéuata e oAU
XOUNAnN KukAodoplakn taxutnta. Ol PElWOoELS TNG aflag Twv amoBeudtwy otnv Kabapn
pevotomnolnoun agia kat oL Aoumég {NULEC amo amoBEpata KoTaxwpeouUvTal oTNV KATAotaon
QMOTEAEOUATWY KATA TNV Tteplodo mou epdavilovral.

3.6.5.5 EpmopLkEG Kol AOLITEG ATTALLTAOELS

OL Aoyoploopol TMEAATWY KATOXWPOUVTOL KOl TTopouoLalovial otnv AoyLloTikr Toug atia
(akia tpoAoylou), petd amd MPOPALYPELS yla TUXOV Un €LOTIPOKTEN TTood. MpoPAedn ylo
emodaleic nelateg (bad debt provision) oxnuartiletal étav umApxeL Kivduvog yla TNV un
elonpaén ohokAnpou 1 Hépoug Tou odpelddpevou mocou.

H e0Aoyn aia Twv eUMopLKWY Kal AOLTWY amaltioswy npooeyyilel Tnv Aoylotikn aia.
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OL €UMOPLKEG Kal AOUTEC amaltioels tng Etalplog, €KTOC aUTWV yla TG OTOLEG E€XEL
oxnuotiotel mpoPAsdn, Oswpolvtal o HeyANO ELOTIPAELLIEG.

3.6.5.6 Tapelaka Atafopa kot looduvapa Tapelakwv Alabeoipwy
Ta tapelaka Stobgotpa kal Llooduvapa Tapelakwy Slabecipwy amoteAolvtal and PeETpNTA
Kal kataB<oelg mpoBeopiag Bpaxelag Slapkela.

3.6.5.7 AnoOepatika Kepaiara

H etalpia eival umoxpewpévn ocUpdwva pe tnv EAAnvik NopoBeoia Mepl Avwvipwv
Etatpuwv N.2190/1920 apbpa 44 kot 45 va petadEpel To 5% Twv Trowy Kabapwv kepdwv
™G o TOKTIKO ATOOEUOTIKO HEXPLC OTOU TO OXETIKO amoBepatikd avélBesl oto 1/3 tou
kotoPAnuévou (kolwvou) petoxikoU Kkedpohaiou. Autd To amoBepotikd &ev pmopel va
SlaveunBel otoug HeTOXOUC TNG etalplag aAld pmopel va xpnolgomolnBel ylia kadAuvdn
INULWV PETA amo amodaohn Tng TAKTIKAG FEVIKNG ZUVEAEUONG TWV LETOXWV TNG €TaLploC.

Adopoloynta amoBepatikd Kal to eWWKWS dopoAoynBévta amobBepatikd oxnuatilovral
oUpdwva pe TIG Slatagelg g Popoloyikng vopoBeoiag amo adopoldynta 1 eL8IKWG
dopoloynbévta £écoda kal KEpSN. Ta ev AOyw amoBepatikd umopouv va kepalatomnolnBolv
N va SlavepunBouv pe amodaocn tNg TaKTKAG MevikAg ZuvéAeuong Twv UETOXwWV, adou
AndBoULV utdYn oL meploplopol tou popei va loxvouv Kabe dpopa.

Mood mou katafdMovtal amd Toug HETOXoug TG Etalpeiag pe okomd tnv avénon tou
MetoxikoU Kedpalaiou, meplhappavovtal ota anobepatikd kepaiata tng Etalpeiag, oto
BaBbuo mou Bewpeital BERato otL N avénon kepalaiov Ba mpayuatomolnBei kot paAlota
£VTOC OUVTOHOU XpOoVIKoU SLaoTUATOC.

3.6.5.8 Avayvwpion Ec6dwv kat EE66wv

‘Ecoba

Ta €00da meplhapfavouy Tig TwANCELG ayabwv Kal mapoxng umnpectlwy, kabopd and Oopo
MpootBépevng Atlag, ekmrwoelg Kal emotpodés. Ta €0oda amod TtV MApoxH UThPECLWY
avayvwpilovtal ota amoteAéopata TnG Meplodou, avaloya e To oTadLo 0AOKANPWONG TNG
OUMPATIKAC SpaoTnplotnTag KOtd TNV  NUEPOUNVIOL  KATAPTIONG TWV  OLKOVOULKWVY
KQTOLOTACEWV.

TokoL £lOTpAKTEOL TIEpAAUBAVOVTAL OTO AOYOpPLOCUO QTIOTEAEOUATWY PE BACh TO TOCO
TOKWV TIOU OVTLOTOLXEL oTNnV UTO e€€taon mepiodo.

‘E€oba

Ta £€0ba avayvwpilovtal ota anoteAéopata os Sedouleupévn Baon.

To kaBapod XpNUATOSOTIKO KOOTOG amoteAeital and toug §e50UAEUPEVOUC TOKOUG €L TWV
ouvadBévtwy daveiwv, mou umoloyilovral Baoel TG LeBGSOU TOU TPAYUATIKOU EMLTOKIOU,
opalpoUpEVWY TwV OeO0UAEUUEVWY TIOTWTIKWY TOKWV, TIOU TIPOKUMTOUV amo TN
BpaxumpbdBeoun emévdbuon Twy Stabecipwv.

OL MANPWUEG TIOU TIPAYLLOTOTIOLOUVTAL Yla AELTOUPYLKEG ULoOwoelg petadEpovial otny
Kataotaon Aoyaplacpol AloteAsopATwY we £€06a, KATA TO XpOVO XPHOEWC Tou pLoBiou.
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3.6.5.9 NMpoPALYPeLg

H avayvwplon twv npoPAéPewv yivetal, cUPPwWvA HE TIG amalttioslg tou AAM 37, otav n
Etalpela pmopel va Slapopdpwosl pla aflOTLOTN €KTIUNON ylo pa €VUAOyn VOULKN N
oupBatik uToXpEwan, ToU epdavileTal wG ATIOTEAECLO TIPONYOUUEVWVY YEYOVOTWY KOl
umapxel TBavotnta vo amnattnBel g ekpor) TMOPWV TIPOKELUEVOU ToKtomolnBel n
urnoxpéwon autr. H Etawpeia &nuoupyel mpoPAsedn yia emoyxbeic ocupPacelg otav n
avapevopevn wdéleta mou Ba pokUPEL Ao TIG CUUPACELS QUTEG, lval ULKPOTEPN Ao T
avanodeukta ££06a CUPUOPOWONG TPOC TIC CUUPATIKEG UTIOXPEWOELG. Ol TpoPAEPeLg
avadlapBpwong mepAapfavouv TOWEG amo Tpowpn AAEN HWOBWOEwWV Kal TANPWHES
anolnuwoswyv epyalopévwv Aoyw €€68ou amd Tnv UTnpecia Kol Katoywpouvtal othy
niepiodo ekeivn mou Snuloupyeital ywa tnv Etalpeia voplkn i cupPatiky S€opeuon tng
TOKTOMOINONG TNC MANPWHAG.

Aamaveg cuvbeOpeveg e TIC ouvnBelg Spaotnplotnteg tng Etalpeiag dev eyypadovtal wg
nipoPAéPelc. OL  pakponpdBeopes TPOPAEPELS  HLOG OCUYKEKPLUEVNG  UTIOXPEWONG
npoodilopilovral pe tnv mpoe€ddAnon TWV AVAUEVOUEVWY UEANOVTIKWY TOHUELOKWY POWV
Tou adopouV TNV UTIOXPEWGN, £xovtac AaBeL umoPn Toug oXETIKOUE KLvSUVOUG.

3.6.5.10 Advela

To kooto¢ Savelopol oavayvwpiletolr wg ££0do TNV Tmepiodo TOU MPAYHOTOMOLETAL
oUpdwva pe to AAM 23 «Kootog AavelopoU». Ta Savela apxLka avayvwpilovtal oTo KOoToG
mou eivat n evAoyn afla tou daveiou mou AapPavetal, PelwPEVO e Ta €€0da £kSoong Tou
oxetilovtal pe To Savelopd. MeTA TNV apXLKr ovayvweLon, amoTLWVTOL 0TO avarmdoBeoto
KOOTOC e TN LEBO0SO Tou payHATIKOU EMLTOKIOU.

3.6.5.11 Napoxég oto NMpoocwniko

Tpéxouaoeg apoxEC : OL TPEXOUOEC TIAPOXEG TIPOG TOUG €pYAlOUEVOUG (EKTOG Ao TAPOXES
ANENG NG epyaoclakng oxéong) os xpnua kot os €idog avayvwpilovral wg €060 otnv Xpnon
mou katafallovtal. Ie mepinmtwon avetOPAnTou MOCOU, KATA TNV NUEPOoUNnvia ocuvtagng
TWV OLWKOVOUIKWY KOTOOTOCEWY, TO TOOO QUTO KATAXWPEEITAL WG UTIOXPEWOCH, EVW OTNV
TMEPIMTWON TOU TO TOCO TO omoio kataBAnbnke umepPaivel To MOCO Twv MAPOXWV, N
Etalpeia avayvwpilel to umepBallov MOcO wWC OTOLYELO TOU €vePYNTIKOU HLOVO KATA TNV
£€KTOON TOU n TpomAnpwpn Ba obdnynoet oe pelwon HEANOVIIKWV TANPWUWVY N Of
emotpodn.

Mpoypaupata kobBoplopévwv elopopwv: H umoxpéwon tng Etalpeiag mpog Tta
epyodotoleva MPOowTa, yla ThV LEAAOVTIKA KATOBOAN TAPOXWV aVAAOY E TO XPOVO TNG
npoUnnpeoiag Tou Kabevog, TPOCUETPATAL KOL ateLkovileTal pe BAon TO AVOUEVOUEVO Va
kataBAnBel edoudeupévo Sikalwpa Tou KABe gpyaldOPEVOU, KATA TNV NUeEpounvia tou
LooAoyLopoU, mpoefodAolpevo otnv mopoloa Tou afia, o oxéon Le Tov MPOoPAEMOUEVO
XPOvo KatafBoAng tou. To XPNOLUOTIOLOUEVO ETUTOKLO TPOeEOPANCNG €ival (0o pe TNV
anédoon, KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU, TwV HAKPOTPOOeoUWY OUOAOYWY TOU
EAANVIKOU Anpooiou.

3.6.5.12 MioBwoslg
MwoBwoelg oTIG omoieg, ouolaoTikd OAol ol kivduvol kat ol wdeEAeleg TNG SLOKTNOLOG
Slatnpouvtol amod Toug eKULOBWTEG TaflvopoUvTal wG AEITOUPYIKEG UoBwoeL. OL Aoumég
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ULOOWOELS KATATAOOOVTAL WG XPNHUATOS0TIKEG ploBwoelg. NMAnpwuéG ploBwpdtwy Pacel
AELTOUPYLKWV HIOBWOoEWV KaTaxwpouvtal ota £€oda pe Baon tnv otabepn HEBodo kata TV
Sldpkela ™G HicBwong. H Etalpeia dev €xel ouvapel cupfdacelc mou va mMAnpolv T
KpLTnpla XpnUatodoTikng MHicBwong kal, ocuvenwg, 6ev €Xel avayvwplosl avtiotolya
TLEPLOUCLAKA OTOLYELO KOl UTIOXPEWOELG.

3.6.5.13 ®opog Elcodnpatog ko AvapaAlopevn @opoloyia

O ¢06pog eL008NUOTOG amoTeAs(Tal amd Toug TPEXOVTEG HOpOoUC, TOUG avaBOAAOUEVOUG
dopoug, dnhadn T dopoloyikég emiPapuvoelg i eAadpUvoelg ou oxeTilovtal UE T
OLKOVOULKA 0d€AN TOU TIPOKUMTOUV Ootnv Tiepiodo alld €xouv nén kataloylotel 1 Ba
KOTOAOYLOTOUV amo TIC POPOAOYIKEG apXEC OE SLadOPETIKEG TTEPLOSOUC, Kal TIG TPOoPAEYEL
yla pooBetoug dOpoug Tou eVOEXETAL va TPOKUYOUV O €AeyXo OmO TIG GOPOAOYIKES
apxéG. O ¢0poG €L008AMATOG avayvVwPLlETAL OTNV KATAOTACN OCUVOAKKWY €008WV NG
nepLodou, 1000 eKkeivog ou adopd cuvallayeg ou Kataxwpnbnkav amnsubeiag ota iSla
kedpdAala 600 Kal ekeivog mou adopd ota AnmoTeAEoUATA TNG TIEPLOSoU. O TpEXwV dOpog
eloodnuartog adopa tov popo emi twv dopoloyntéwv Kepdwv tng Etaupeiag, omwg
avapoppwBnkav clUPwWvA UE TIC AMALTACELS TWV GOPOAOYIKWV VoUWV, Kol uTtoAoyilleTal e
Baon to ¢dopohoykd ouvteheotr mou LoxUel. O avaBailopevog GoOpog €L006MUATOC
umoloyiletal ypnowdomnowwvtag tnv HEBodo TG UMoXpEwaong, Ot OAEG TIC TIPOOWPLVEG
Sladopec, KAt TNV NUEPOUNVIA TOU LOOAOYLOUOU, HETafl TNG Ppopoloyilkng BAong Kal tng
Aoylotikng aflag Twv TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV. Ol QVOUEVOUEVES
HOPONOYIKEG ETUMTWOELG OO TG TPOOWPLVEG Ppopoloyikég Sladopég mpoadlopilovral Kot
eudavitovral gite wg avaBariopeveg GopoAoYIKEG UTIOXPEWOELG, £iTe WC avABOAAOUEVES
anawtnoets. O avaBoaAiopevog dpopog nmpoodlopiletal pe Baon 1o popoloylkd cuvieleotn
TIOU LOYUEL KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU, EKTOG TWV MEPLTTWOEWY TIOU eAAovVTLKOL
dopoloylkol ouvtedeoTtég elval yvwotol Kol kpivovtal TeplocOtepo KatdAAnAoL otnv
ETUUETPNON TWV AVTLOTOIXWV UTIOXPEWCEWV 1| amattoswv. Ot avaBaAAopeveg GopOAOYLKES
QITALTACELG KOTAXWPOUVTAL yLa OAEG TIC GOPOAOYLIKA EKTIECTEEC TIPOCWPLVEG SLADOPEC KAL TLG
petadepopeves dopoloyikég INULEG KATA TNV EKTOON TOU MiBavoloyeital 0tL Ba untapyxouv
peAdoviika dopohoyntéa KEpSN €vavil TwWV OmMoilwv n ekmeotéa mpoowplvry Sladopad
evbéxetal va aflomolnbei. H Aoylotikn afia twv avoBarlopevwyv GopoAoyIKWY amaALTCEWY
ovabewpeital oe kABe nuepounvio LOOAOYLOHOU Kal HELWVETAL oto PBabud mou Oev
mBavoloyeital otL Ba untap&ouv popoloynTtéa KEPSN EVAVTL TWV OMOLwY va xpnaotpomnotnet
HUEPOC 1 TO GUVOAO TwV avaBaAAOUEVWY GOPOAOYIKWY ATIALTHOEWV.

3.6.5.14 FuvaAAayég o€ Zéva Nopiopata
Ta otolelo TwWV OLKOVOULKWV KOTOOTACEWV EMUUETPWVTAL PACEL TOU VOUIOUATOC TOU
TPWTEVOVTOC OLKOVOLKOU TieplBaAAovtog, oto omoio Asttoupyel o Oulog otov ormolo
evtdooestal n Etalpeia (AeITOUpyLKO VOULOUQ).

Ol ouvaM\ayég mou eival eknmedpaopéveg oe EEva voplopata PeTatpEnovtal o Eupw pe Tn
OUVOAAQYUOTIKA LOOTIio TIou LoyUEL Katd Thv nuepopnvia tg ouvaAlayng. Katd tnv
NUEPOUNVIO TWV OLKOVOULKWVY KATOOTACEWY, TA VOMULOUOTLKA TIEPLOUCLAKA OTOLXELQ Kal ol
UTIOXPEWGOELG, TIOU £ival ekmedpacpéveg o EEva voplopata, LeTatpémovTtal o Eupw pe ™
OUVOAAQYUOTIKN LoOTIHia TIou LoXUEL Katd TNV nuepounvia autr. Ot cUVOAANQYLOTIKEG
S10popEC TTIOU TIPOKUMTOUV OO TN UETOTPOTH KATAXWPEOUVTIOL 0T ONMOTEAECUATA TNG
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nepLodou.

3.6.5.15 Xpnpatootkovopulkd Méoa

XPNLOTOOLKOVOULKA LECOL ATOTLLLWHEVA OTNV EVAOYN agia

Ol XPNUOTOOLKOVOUIKEG QMOITAOEL KL OL XPNHUOTOOLKOVOUIKEG UTIOXPEWCEL OTOV
Llooloylopo meplappavouv ta Slabéowua, ta xpeoypada, TG AOUTEC QTALTAOCELS, TIG
OUUUETOXEG, TIG BPOXUTIPOBECUEG KAl LOKPOTIPODECEG UTIOXPEWOELG.

To XpNUOTOOLKOVOULKA PETA TIAPOUCLATOVTAL WE OTIALTHOELS, UTTOXPEWOELG 1 OTOLXELQ TNG
kaBapn¢ B€oswg, BAoeL TNG ouciag KAl TOU TIEPLEXOUEVOU TWV OXETIKWY CUUPACEWY A0 TLG
omole¢ amoppéouv. Tokol, peplopata, KEPSN f Inuieg mou mpokUTTOUV amod To
XPNHUOTOOLKOVOUIKA TIpolovta Tou  Xopaktnpilovtol w¢ QmalTthoEl 1 UTIOXPEWOELG,
Aoylotikomolouvtal we £éooda f £€o0da avtiotolya.

H Etalpeia Bewpel 6TL oL afleg OTIC OMOLEG TA XPNOTOOIKOVOULKA TIEPLOUCLAKA OToLXEla Kal
XPNLOTOOLKOVOULKEG UTIOXPEWCELG €XOUV OVAYVWPLOTEL OTLG OLKOVOULKEG KOTAOTAOELG eV
Sladépouv ouoLwWdWG TwV eVAOYWV afLwv.

3.6.5.16 Awaxeipion Xpnuatoolkovouikwv Kwvdivwv

NopAyovTeg XpNLOATOOLKOVORLKOU KLvSUVOoU

H Etalpeia ektiBetal os Sl1adopoug XPNHUOTOOLKOVOULKOUC KlvéUvoug
ouunepAaUBaAVOUEVWY TWV ATIPOPAENITWY SLOKUUAVOEWY GUVOAAOYUOTIKWY LOOTLULWY KOl
EMUTOKIWY, KIVOUVWV ayopag, TIOTWTLKWY KvEUVWVY Kal KWvSUVWV PEVOTOTNTAC. TO CUVOALKO
poypappa daxeiptong Kivduvou tng Etalpeiag £xel oTOX0 Vo EAQXLOTOTOLNOEL TIG TLOAVES
SUOHEVEIC EMUMTWOEL QUTWY TWV OSLOKUUAVOEWY OTN XPNHOTOOLKOVOULKA amodoon NG
Etalpeiac.

H moAwtikn tng Staxeiplong tou kwvduvou edappoletal amo tnv Aloiknon, n onoia aglohoyel
ToUuG KWvdUVoUG Tou oxetilovtal Le TIG SpaaTnPLOTNTEG Kal TG Aettoupyieg tng Etatpeiag Kat
npoPaivet oe oxeblaopod NG peBodoloylag pHe  emAOy]  TWV  KATOAANAWV
XPNHUOTOOLKOVOULKWV TIPOLOVIWY yla ThV Lelwaon Tou Kwvduvou.

Ta XpNHOTOOLKOVOULKA TIpoilovTa Tou xpnotuormolel n Etatpeio amoteAolvtal KUplwg amno
KataBéoelg o tpameleg, oUVOANAYEC O ££VO VOULOUA O TPEXOUOEC TLUECG, TPATE(IKOUG
Aoyaplacpoug untepavaAndng, AoyapLaooUC ELOTIPAKTEOUG KAL TIANPWTEOUC.

= JUVOAAOYUATIKOG Kivéuvog
H £kBeon tng Etalpeiag oe ouvaAlaypatikoUG KOUVOUG TIPOEPXETOL KUPLwG armo
UTTAPXOUOCEC N TIPOOOOKWUEVEG TOUELOKEG POEC Ot EEVO VOULOUA (ELOPOEG — €KPOEG). H
Aloiknon €xeL kplvel OTL yla TNV QVTIUETWIILON TOU OUVOAAQYUATIKOU KlvSuvou O&ev
amatteitat n xpnowuomoinon ocuuPolaiwv HeANOVTIKAG ekmAnpwong, OoAAG apkel o
OUYXPOVLOUOC ELOPOWV KOL EKPOWV yla TNV HEiwan tou Kivbuvou oe amodekta enineda. Ta
KUpPLOTEPQ vouiopata cuvaAlaywv tng Etalpeiag eival to Eupw kat to SoAdpilo HMA.
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= Kivéuvog Tipwyv

H Etalpeia dev €xel otnv katoxn tn¢ Slampayuatsvolpa xpedypada Kol CUVEMWC Sev
ekTiBeTal o Kivbuvo HETOBOAAC TWV XPNUATLOTNPLOKWY TIHWV xpeoypddwv. H Etalpeia
eKTIBeTaL KUplWG 0 HETOPOAEG TNG a&lag TWV EUMOPEVUATWY TIOU TTPoUNnBeUEeTAL KOl WG €K
TOUTOU MPOCAPUOLETAL aVAAOYA N TIOALTIKI) AMOBEUATWY KAl N EUMOPLKI) TNG TOALTIKNA. a
TNV OVTLUETWITLON Tou KvdUuvou tng anafiwong twv anobspdtwy tng n Etalpeia epappolel
g opBoloyikn Slaxeilplon kot Sloiknon autwv, Tou TPodPAEénel otnv amoduyn
Slakpatnong amoBeudtwy peydlou UPoug. Ta amoBéuata mou Slatnpouvial amd Tnv
Etalpelo oxetilovtol e OUYKEKPLUEVA £pya Ta omola £xouv avaAndBel kol eival
€€elOIKEVUEVA, E ATIOTEAECHO VO QUTOMOKPUVETAL ONUOVTIKA 0 Kivouvog tng amafiwong
TOUG,.

= Kivduvog emitokiou

Ta Aettoupyika KEPSN Kal TOUELAKEG POEG TG ETalpeiag emnpedlovtal and YeTaBoAEC OTIC
TIUEG TWV emTOKIWV. MoAttiki tng Etatpeiag ivat va mapakoAouBel SLapkwe TIC TACELG TWV
EMTOKIWV KABwC Kol TN SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, oL anodaoelg
yla tn Sldpkela KaBwe Kal Tn oxeon HeTall otabepol Kol KUUALVOUEVOU KOOTOUG EVOG VEOU
Sdavelou, Aappavovtal Eexwplota yla KABe meplMTwaon Kal o€ KABe Xpovikn otyun. Q¢ ek
TouTou, Ta BpaxumpoBeopa davela €xouv cuvadBel PHE KUUALVOUEVA ETILTOKLA. ZUVETIWG,
ovaloya pe ta ekdotote enineda kabBopol davelopou, n HETABOAN TwV EMITOKIWY BAong
Sdavelwopol (EURIBOR) éxel avaloylkn emimtwon ota omoteAéopata tng Etalpesiog. H
OUVEXNG KOL TIPOCEXTLKNA TtapakoAouBnon Slaxeiplong Twv PETOBOAWY TWV TIUWV ETLTOKIOU,
HEWWVEL ONUAVTIKA TIC ETUTTWOEL ETINPEOCHOU TWV KEPSWV amo TG PpoayunpoBecueg
TUOAVEG SLOKUMAVOELG TWV ETUTOKIWV.

= [IloTWTIKOG Kivouvog
H Etapeia 8ev avilpetwmilel onUOVTIKOUC TLOTWTIKOUC KvdUvoug. OL amaltnoslg amno
TEAQTEG TIPOEPYOVIAL QMO TeAATELOK Paon Tmou €xel oaflohoynBel TUOTOANTITIKA.
ErmunpdoBeta, n XpNUOTOOLKOVOLKY KOTAOTAON TWV TEAATWY MopakoAouBeital Slapkwe Kot
enavanpoodlopiletal avaloya e TIC VEEG CUVONKEC.

H Etolpela, afloAoysl TNV TIOTOANTITIKA LKAVOTNTA TOU KABe meAdtn eite péoa amo
aveEaptntn apxn eite AapBavovrag unt’ 6Yn TNV OLKOVOULKI) TOU KATAOTAGN, TPONYOU LEVEG
OUVOAAQYEG KOl GANEG TTAPAUETPOUG Kal EAEYXEL TO HEYEDOC TNG TTAPOXNG TILOTWOEWV KABWG
KOL TO TILOTWTIKA Opla TwV Aoyaplacpwy. Ta MIOTWTIKA 0plo Twv eAatwy Kabopilovral
BaoeL sowteplkwv N efwteplkwv afloAoynoswv cUUPwvo TAVIO HE TA Opla TIou EXEL
koBopioel n Aloiknon. Asdopévou OTL n SUCHEVAG OLKOVOULKN KATAOTAGCN TNG EYXWPELOC
OyopAaC HETA TNV EMEAEUCN TNG OLKOVOUIKNG Kplong eykupovel KwdUvoug yla Tuxov
emodAleleg, N Alolknon eKTLUA OTL £XEL BECEL IKOWVOUC UNXAVIOUOUG QVILUETWIILONG QUTWV.
Ma edkolug TOTWTIKOUC KlvdUvouc yivovtal mpoPAEPelc ya InuEg amo amoafiwon.
AapBavovtag unt’ ogn tn SlapBpwaon tou meAatoloyiou kal TV €kBeon Tou o€ KvdUVOUC
PEUCOTOTNTOC EKTIMOUME OTL n etalpeia dev Ba avrpeTwriosl Wlaltepa onUOVTKOUG
TIOTWTLKOUG KvEUVOUC.

‘Ocov adopd ta mpoiovta katabeéoswy, n ETalpeio, cUVOAAACCETAL LOVO HE AVAYVWPLOUEVA
XPNUOTOTIOTWTIKA LSpUHATA TILOTOANTITIKAG StaBabuong.
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= Kivduvog peuototntag
H peuototnta tng Etalpeiog emMITUYXAVETAL TOOO UECW TWV PEVOTWV Slabeoipwy tng, 600
Kol HEOW TWV TUOTWTIKWV oplwv He TIC ouvepyoalOpeveg tpdmelec e MOpAAANAN
npoomnadela Slelpuvong Twv oplwv aUTWY dtav amnatteltal mepetaipw xpnuoatodotnon yla
£py0 CUYKEKPLUEVOU TUTIOU (project basis financing). H cuvexng ocuvepyaoia kal n oAU KaAn
OX£0N TOU SLATNPOUUE HE TA PEYOAUTEPO TIOTWTIKA LEPUUOTA TNG XWPOS, ETMKOUPEL oTNnV
npoonadela e€aoPpAAONG LKAVWY TILOTWTIKWY YPAUUWY yla TV Xpnuatodotnon Ttwv
ETUXELPNUATIKWY HOC TTAGVWV.

O Savelopog nepthapPavel ta untddouta twv davelwv (aveEddpAnto keddhalo) pe otabepd
KOl KULLOLLVOLLEVO ETILTOKLO OTO TEAOG TNG MEPLOSOU oLV TOUC SE80UAEUEVOUG TOKOUG PEXPL

™v ARén.

= Awoxeipion kedalaiou
O mpwtapxlkdg otdxog tng dlaxeipiong kepahaiov tng Etatpeiag eival va e§acdaliotel n
Sdlatnpnon tng uPNAAG METOANTTIKAG TNG Stafaduiong kat Twv uylwv Selktwv Kedpaiaiou,
WOTE va UIopouV va urootnpilovtal Kal va EMEKTEIVOVTAL oL §pacTnPLOTNTES TNG.

= Aounol Asttoupykol Kivbuvol

H Awoiknon tng Etalpeilag €xeL yKATAOTHOEL AELOTILOTO CUOTNUA E0WTEPLKOU EAEYXOU yLa
TOV EVTOTILOUO SUOCAELTOUPYLWV KAl EEQPECEWY OTA TAQLOLO TWV EUTIOPLKWV TNG EPYACLWV.
Ot aodpalloTikég KaAUELG eplouciog Kal Aomwv KvSUvwy Kpivovtal enapkeic. H Etalpia
8EV QVOUEVETOL VA AVTLUETWIIOEL AoUmoU¢ onpavTikoUG KvdUuvoug oto PBpayunpoBeouo
VEVIKOTEPO XpoVIKO opilovta. H efeiSikevpévn texvoyvwoia tng Etalpesiag, n ouvexng
eMévdUON o€ LoYUPEC UTIOSOUEG Kol apTLa e€elSlkeupévo avBpwrvo Suvapiko, Bonbouv Kat
unootnpilouv tnv Etalpeia €tol wote va eival SLHPKWE aVTOYWVLOTIKY Kal va Slelobuel oe
VEEG QYOPEC, TIEPLOPLLOVTOC YEVIKA TOUC KIVEUVOUC aVTayWwVLoHOU.

3.6.5.17 Auvartotnta opalng cUVEXLONG TNG AELTOUPYLKNG SpaotnpLotntag tng
Etaupeiag

Kata tn AREn tng kAswdpevng xpnoewg ta 16la Kedpdlawa tng Etalpelag, Adyw twv
auénuévwy InULwv peta amd dpopoug € (3.211.213), éxouv Kataotel apvntika € (7.561.235)
KOl CUVETIWG CUVTPEXOUV oL TipoUmoBEaels edpapuoyng Twy Slatdfewv Tou apbpou 48 Tou
kwd. N. 2190/1920. EmumtAéov, katd t AREN NG KAEWOPEVNC XPNOEWC TO OUVOAO TWV
BpaxumpoBéopwy  UTIOXPEWOEWY UTEPEPBALVE TO OUVOAO TWV  KUKAOGOPOUVIWV
TMEPLOUCLAKWY oTolxeiwv tn¢ Etalpeiog katda to moco twv € 12.310.650, yeyovog mou
uTtoSelkvUEL augnuévo Kivbuvo peuoTtotnToC.

H Awoiknon tng Etalpeiag, pe okomo Tnv eVPeon TWV AMALTOU LEVWY TIOPWV yLo TNV KAAuYN
TWV AELTOUPYIKWVY TNEG avVayKwy, TNV gvioxuon tTng PEUCTOTNTAG TNG KAl OPETEPOU yLa TV
apon twv npolnobéoswyv edappoync Twy dlotdswv tou apbpou 48 tou K.N. 2190/20, Oa
TtPoPel, EVTOC TNG TPEXOUCAG OLKOVOULKNG XPHOEWC, OTLC AMOPAITNTEC EVEPYELEC HETAEL TWV
omnolwv nepllappavovral:
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(a) avamtuén kal eméktaon epyoclwv Kol Olepelvnon TIOAVWY CUVEPYELWV UE
ouvOeSeUEVEG KO N ETALPELEG

(B) mepaltépw TEPLOPLOUOC TWV AELTOUPYLIKWY TNC SATIOVWV.

(y) av€non petoxikol Kepalaiou pe CUUUETOX TWV UPLOTAUEVWY UETOXWV Kal Slepelvnon
Tubavn¢ elopon g kepalaiwy amod VEoUg EMeVOUTEC

(6) pétpa yia tn PeAtiotonoinon elompaéng TWV AMALTHCEWVY TNG

(g) n etalpela Ppioketal oe Stadikaocio SlamMPAyUATEVONG UE TUOTWTLKA WOpUHATA yLa TNV
OMaAn SleuBETNON TWV UTIOXPEWOEWYV TPOC AUTA Kol SLEVEPYOUVTAL IPOOTIABELEC YL TNV €K
VEOU XPNHOTOSOTNON TWV SpacTnPLOTATWY TNG

(ot) n etawpeia Bploketal o Stadikacio SLATPAYUATEUCNG E CNUAVTLKOUG TPOUNOEUTEG
NG LE OTOXO TNV OPAAN SLEUBETNON TWV UTIOXPEWOEWVY TIPOG QUTOUG OAAA Kal Tn pelwon
HLEPOUC TOU TeALKOU 0PpeINOUEVOU TTOGOU TTPOG QUTOUC.

(2) Nouég BEATIWTLKEG EVEPYELEG.

AauBavovtag umopn To OVWTEPW YEYOVOTA, Ol OLKOVOUIKEC KOTAOTACELG TnG Etalpeiag
KotoptioBnkav Baocel TN¢ mapadoxng TNG CUVEXLONG TNG SpaoTnELOTNTAG TG, Kabwg n
Aloiknon ekTIpA OTL To avwTépw MAaiolo dpdaaong Ba emdpacel Betikd kal Ba Staopaiioet
TNV TaKTomoinon Twv MPOPANUATWY PEUCTOTNTAG KAl TNV apon edappoyng Twv dlatdafewv
Tou apBpou 48 tou K.N. 2190/20. Katd GUVETELD, OL CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG
Oev meplAauBavouv TPOCAPUOYEG KOl QVOKATATAELELS TWV TEPLOUCLAKWY OTOLXElWV Kal
UTIOXPEWOEWV OL OTIOLEC EVOEXETAL VA TIPOEKUTITAV OTNV TIEPLMTTWON TIou N Etatpeia dev ntav
o B£on va EKITANPWOEL TIG UTIOXPEWOELS TNG KOTA TN cuvhBn Mopeia TNG EMUXELPNHUATLIKAG
¢ Spaoctnplotntag. MNopd TAUTA, TO €VOEXOUEVO WN EMITUXOUG OAOKANPWONG TWV
TAPATIAVW €VEPYELWY UTOSNAWVEL TNV UTapEn aBeBaldTnToC OXETIKA HE TN SuvOTOTNTA
OMaANG CUVEXLONG TNG dpactnpLotnTag tng Etatpeiag.

3.7 Inpewwoelg Twv Etnoiwv Owovopkwv Kataotaoswv

3.7.1 Owovopkeg MAnpodopieg kata TopEa

QG EMELPNUATIKOG TOpEaG opiletal kABe Slakekplpuévo Tunua tng Etalpeiag to omoio
Sl0Bétel ayaba kol umnpeoieg, to omoior umMOKewtal oe SladopeTikoug KvSUVoOUG Kal
amodooelg amd ekelva AAMwY TOPEWY. FewypadLlkOg TOHEAC Elval Vol SLAKEKPLUEVO TUALOL
¢ Etalpiag to omoio dtabetel ayaba Kol UTINPECIEG LECA OE £VA CUYKEKPLULEVO OLKOVOULKO
neplBaAAov To omoio umokeltal o SLapopeTIKOUC KIvOUVOUG Kol amodOoelg and ekeiva
TOUEWV TTOU AELITOUPYOUV O AAAQ OLKOVOLKA TTEPLBAAAOVTAL.

Agdopévng NG opolopopdlag TwY MOPEXOUEVWY TNAETIKOWWVLIOKWY UTINPECLWV KAl TNG
QoNUAVTING enidpacng Twv yewypadlkwy Kpltnplwv otn dpactnplotnta tng Etalpeiag, dev
yivetal mapouciacn mAnpodoplwv Katd topéa. EmnpooBEtwe, n Etatlpeia dev eumintel otig
QITALTACELG YVWOTOTOLCEWV TETOLWV TIANpodopLwV BACELS Twv Slatdfewv edpapuoyrg Tou
ANXA 8 «Actoupyikol Topeic».
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3.7.2 NwANOCEL

Ta €o0o06a tng Etalpeiag mpoépyovtal OUGLACTIKA amd TNV TOPOoXN TNAEMLKOWWVLOKWY
UTINPECLWV TOOO OTNV EyXwpla oyopd OCO Kol OTO €efWTEPIKO, UEOW MLOBWHEVWY
KUKAWPATWVY. H avaluon tTwv e008wv tn¢ Etalpeiag mapatiBetal Katwtépw.

NwAnRoeig
2014
MwANOCELS UTNPECLWVY

20volo

NwARoeLg
2013
MNWANRCELG UTNPECLWV

20volo

Ecwteptkol
1.443.443
1.443.443

Ecwteptkol
2.925.447
2.925.447

3.7.3 AvaAuon e§6dwv

Evtog EE
148.144
148.144

Evtog EE
51.436
51.436

Tpiteg Xwpeg
621.102
621.102

Tpiteg Xwpeg

ZUvolo
2.212.690
2.212.690

20volo
2.976.883
2.976.883

Ta £€oda (kdoToG NWANoewv, £€0da dioiknong, €€oda d1dBsong) avalluovTal wg €ENG:
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Aertoupyikad E§oda
01.01-31.12.2014

ApoLBEc kal €€oda mpoowrtikoU
ApolBécg kal £€oda tpitwy
MapoxEg Tpitwy

DopoL KoL TEAN

Alwadopa £€oda

AnooBéoelg

MpoPAéPelg

Zvolo

Aetrtoupyka E€oda

01.01-31.12.2013

ApoLBEC Kal €€06a TPOTWTILKOU
ApoLBEg kat €€oda Tpitwv
MapoxEg tpitwv

Dopol kal TEAN

Aadopa £€oda

AmnooBéoelg
MpoBAePelg

20volo

Kootog
NwARcswv

380.222
74.425
2.648.593
28.788
22.041
135.153

3.289.222

Kéotog
NwARcswv

446.154
67.660
4.325.285
48.277
41.333
98.457

5.027.166

E€oda Aloiknong

143.643
90.560
14.937
37.480
15.608

135.154

437.382

'E€oda Aloiknong

209.805
134.079
32.318
9.979
38.353
209.303

633.837
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E€oda AlaBeong

29.946

1.374

200.000
231.320

'E€oda ALaBsong

36.415

904
3

146.700

184.022

KB IMPULS HELLAS Avwvupn Epmopikr) Etatpeia YAkwv Kot Yinpeotwv THAENLKOWWVLWV
Etniotec Owkovoutkeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014

ZUvolo

553.811
164.985
2.663.530
66.268
39.023
270.307
200.000
3.957.924

20volo

692.374
201.739
4.357.603
58.256
80.590
307.763

146.700

5.845.025
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@Impuls Hellas
Connect Communicate

KB IMPULS HELLAS Avwvupn Eproptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV

Etniotec Owkovoutkeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014
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3.7.4 AN\a'Ecoda
Ta @M a €00da avalvovtal we e€NC:

AA\a’Ecoda EKPeTAAAEVONG

JuVaAAQYHOTLIKA KEPON
‘Eooda amo Siaypadn anaitnong npopnbeutn

Nound €coda

20volo

3.7.5 AAAaE§oba

Ta @M a €€oba avalUovtal wg EAG:

AAaE§06a EKPETAAAEUONG

JUVOAAQYHOTLKEG {Npieg

Nouna £€oda

Znuia ano akUpwoaon dlaypadng anaitnong
npounBeuth

Awaypadn/ MpoPAen emodalwy analtroewy
ZUvolo

2014
228.272

11.585
239.857

2014
806.323
10.635

420.915

1.237.873

3.7.6 ®opot Ewcodnpatog — Képdn / (Znuiég) ava petoyn

3.7.6.1 ®opot Eloodrppartog

2013
295.778

418.369

761
714.908

2013
94.682
28.453

285.725
408.860

Me tov N. 4110/2013, o cuvteAeotr¢ dopou eloodrpatog Stapopdwbnke o 26% yLa Tig

XPNoeLg mou apyilouv tnv 1 lavouapiou 2014.

0 ¢06pog 0 omoliog kataxwpnOnke oTNV KATACTAON GUVOALKWY E€006WV avaAUEeTaL we €€NG:

®Dopog Elcodrjpatog

Tpéxwv dOpo¢ eL0OSNUATOC KOl
KOoToAoyLoBEvTeC GOPOL IPONYOUUEVWV
MEPLOSWV

Qdehela / (smBdapuvon) amoteAeopdtwy
arnd avaBariopevoug dopoug

20volo
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e oOxéon HE TNV EMUETPNON TwV avaBoAAOpeVWY HOPOAOYLKWY ATALTACEWY KO
UTIOXPEWOEWVY, £XEL XpnollomolnBel o Tpéxwv ouvteleotng, dedouévou OtL v umdpyxouv
evbelelg ywa Sladopomnoinon HEANOVTIKWY OUVIEAEOTWY KOTA TO Xpovo Tou Ba
oploTikomolnBolv ol Tpoowplvég Sladopéc Tou oxetilovtal pe TG Tpoavadepbeiosg
QITALTAOELG KOL UTIOXPEWOELG.

Katw amé to EAANVIKO ¢opoAoylkd oUoTnua, oL GOPOAOYLKEG UTIOXPEWOELS, YEVLIKA,
KaBloTavtal OPLOTIKEG HOVO HETA A0 TOV €AEYXO TWV OXETIKWYV ONAWOEWV amod Tig
dopoloyIKEG apXEC. AsSOUEVNG TNG UTIOKELMEVIKNG KPplong TOU UTELCEPXETOL KATA TN
Sladikaoia tou popoloylkol eAEyXou KAl TIOU TPOKUTITEL OO TO YEYOVOG OTL AOyWw TNG
ToAUTIAOKOTNTOC TNG, N dopoloylky VopoBeoia Kol oL OXETIKEG SLUTALELG UTOKELVTAL OE
epunveiec amo tig dopoloyLkeS apxEG Kal Ta SlolknTikd Sikaothpla. H Etalpeia evdéxetal va
emBapuvOel pe mpooBetoug HOPoUG Kol TIPOCTIUA Yo TNV GOPOAOYIKA QVEAEYKTN Xpron
2010, to mooo Twv onoilwv Sev eival duvato va poPAredBei emakplBwg oto mapdv otadlo.
Je kaBe mepimtwon, mavtwg, eival memoiBnon tng Aloiknong otL dev Ba mpokLuYouv
ouolwdelg «AoyloTikég Sladopéc» mou Ba pmopolcav va HUELWOOUV ONUOVTIKA TLG

petadepopeves dopoloykeg {npieg mpog cuudndlopo.

OL dopoloyikég Tnuieg, oto Babud mou avayvwpilovial oamd TG POPOAOYIKEG QPXEC,
UTtopoUV va xpnaotpomnotnBouv yia tov cupPndLopo KepSdwV TwV TEVTE EMOUEVWV XPHOEWV
TIou akoAouBoUv Tn xprion otnv omolia nmpaypatonolonkav. ZOpuPwva Pe TI¢ SLatagelg tng
EAANVIKAG dopoloyikn¢ vouoBeaiag, ol etalpieg kataBaAlouv kaBe xpovo mpokataBoAn
doOpou L0086 aTOG UTIOAOYL{OUEVN €L TOU $OPOoU €l0OSAUATOC TNG TPEXOUCOC XPNonc.
Katad tnv ekkaBdplon tou ¢Opou TNV €MOpEVN XPHON, Tuxov umepPdarlov TOCO
TPoKATABOANG EMLOTPEPETAL OTNV ETALPLA PETA Ao GOPOAOYLKO EAEYXO.

‘ExBeon ®opoloylkng ZuppopPpwong

Ano tn xpnon 2011 kot petd, ot EAAnvikéc Avwvupeg Etalpeieg kal ol Etatpeieg
Meploplopévng EuBUVNG TTOU OL ETACLEG OLKOVOULKEG TOUG KATAOTAOELG UTIOKELVTAL O EAEYXO
OO VOMLMOUG EAEYKTEC, UTOXpeoUvVTAL va Aapupavouv «Etrolo MOTOMonTIKO» ToU
nipoPAénetal oto Gpbpo 65° tou N.4174/2013, 1o onoio ekdibetal petd and popoloykd
€\eyxo mou Olevepyeital amo Tov NOpwo EAeykty | eAeykTikO ypadeio mou eA€yxel TIG
£TNOLEG OLKOVOUIKEC KATAOTAOELS. Katomv oAokAnpwong tou ¢dopoloylkol €eA€yxou, o
Nouwog EAeyktig 1 eAeyktiko ypadeio ekdidel otnv etalpeia «EkBeon OopoAoylkig
Jupuopdwong» kal otn ocuvéxela o NOpLUog EAeyktnc N eAeykTikO ypadeio tnv uTOPAAEL
NAEKTPOVIKA OTO Ymoupyeio OLKOVOULKWY TO QapyoTeEPO €eVIOG OEKO NUEPWV ATMO TNV
KOTOANKTIKI NUEPOUNVIA £YKPLONG TOU LOOAOYLOUOU TNG €Talpiog anod tn Mevikn Zuvéleuon
Twv Metoxwv. To Ymoupyeio OLKOVOULIKWY ETUAELYEL SElya ETALPELWY TOUAAXLOTOV TNG TAENS
TOU 9% yLa EAEYXO aTO TLG OPUOSLEG EAEYKTIKEG UTINPECLEG TOU YIoupyeiou.

O €Aeyxog autog Ba mpeémel va ohokAnpwBOel oe Slaotnua OXL 0pyOTEPO TWV SEKAOKTW
UNVWV amo tnv nuepopnvio umofoAng tng «ExkBeong MopoAoylkng Iuppopdwaonc» oto
Yrnoupyeio OlkovouLKwV. 2 KABe mepimtwor, Ye TNV npolnobeaon otL n €kBeon GopoAoyLKAG
ouppopdwon odnyel o cupmnépaopa xwpic emipuAaln, ol GopoAOYIKEG UTIOXPEWGELG TNG
Etalpelog BewpoUvtol OpPLOTIKOTMOLNMEVEG META TNV Tapodo Tou mpoavadepBEviog
SLOOTANATOG SEKAOKTW UNVWV.
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JnUElwvVETAL OTL yla tn Xxpnon 2012,kat 2013 xopnynbnke otnv etawpeio ExBeon
®opoloyikng Zuppdpdwong amo tov Opkwto EAeyktr) AoyLloth TIOU SLEVIPYNOE TO OXETIKO
£\eyxo, OTWC aUTOG TpoPAEmeTal amo TG Slatagelc tou dpbpou 82 mapayp. 5N 2238/1994.

Ma ™ xpnon 2014 o oxetiko¢ dopoloylkog €heyxog Twv OpKwTwv EAeykTwv Aoylotwv
Bploketal og €E€AEn kat n oxetikn EkOeon Mopoloyikng Zuppndpdwaong TmpPoPAENETAL Va
xopnynBel petd tn Snuocieuon TwWV OLKOVOLLKWY KATAOTACEWY TNG XPHoews 2014. Av péxpt
TNV oAokAnpwon Tou opoloylkol eA€yxou TpokUPouv TPOCOeTEC HOPOAOYLKES
UTIOXPEWOELG EKTLHOUME OTL autég Sev Ba £xouv ouowwdn emidpacn OTIC OLKOVOULKEG

KOTO.OTAOELG.
Zupdwvia Pdépou Elcodnpatog 01.01-31.12.2014 01.01-31.12.2013
AnoteAéopata xpriong npo Gopwv (3.250.432) (3.074.983)
4 A A 0, o)
Ava,)\oywv $opog eloodnpatog [26% & 20% 650.086 799 496
avtiotowa]
EniSpaon povipwyv dtapopwv (650.086) (799.496)
Enidpaon npoowplvwyv dtadopwv (12.781) 311.302
Z0volo (12.781) 311.302
3.7.6.2 K€pbn / (Znpég) ava petoxn
Ta Képdn / (Znuiég) ava petoxn avahvovtol we EAC:
01.01- 01.01-
31.12.2014 31.12.2013
KaBapd képbn/(tnuéc) amoboréa otous (3.211.213) (2.763.681)
KOLVOUG LETOXOUG TNG ETalpeiag
Méoog OTO’LG|.J.L0|J.EVOQ apLOUOG LETOX WV OE 23.160 53.005
Kukhodopia
Meiov: Méoog otabuilopévog aplBuog iwv i i
LETOXWV
ZUVO)\L'KOQ METOG orae!uousvoq apLlOuog 23160 23,005
METOXWV O€ KukAodopia
Baowa kEpdn/(Inuiég) ava petoxr (Z< €) (138.65) (120,13)
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3.7.7 16loxpnoonotovpeva Evowpata Naywa Neplovcioka ZToyeia

Ta evowpato Tmayla meplouolakd otolxela tng Etalpeiag meplhapBavouv kuplwg Twv
OTOITOUHUEVO TNAETILKOLWVWVIOKO €EOTIALOMO TIOU OXETIETAL HE TIC TIAPEXOMEVEG QMO TNV
Etalpeia untnpeoieg. Omw¢ MPOKUTTEL KAl Ao ToV Tiivaka ou akoAouBel, katd tn Slapkela

NG TPEXOUTAG XPNONG, EYLVAV CNUAVTIKEG EMeVOUOELS TTPOG QUTH TNV KateuBuvon.

Metadopikd

Evowparta NMeplovolakd Ztoxeia ST Méoa kot Aowde

H P X o€ Akivnta MnXavoAoylkoG = TNAEMIKOWWVLOKOG

Tpitwv E€omALopOg e€omAlopag

Aila KtTRoswg
Ynolouno, 31 AskepPpiov 2012 304.543 1.942.063 3.794.571
NpooBrikec 2013 77 15.796 40.351
Yntohouro, 31 AskepBpiov 2013 304.620 1.957.859 3.834.922
MpooBrkeg /uswwaoelg 2014 - 1.817 9.051
YnoAouno, 31 Askeuppiov 2014 304.620 1.959.676 3.843.973
AnooBEcELS
Ynidéhoumo, 31 AskeuPpiov 2012 31.898 307.705 507.998
MpocBnkeg 2013 11.855 102.922 192.984
YnidAouno, 31 Askepppiov 2013 43.753 410.627 700.983
MNpocOnkeg /uelwoselc 2014 11.379 80.210 171.995
YnoAouno, 31 Askepppiov 2014 55.132 490.838 872.978
KaBapn Atia v 31 Askeuppiov 249.488 1.468.838 2.970.994
2014
KaBapn Atia v 31 Askeuppiov 260.867 1.547.231 3.133.939

2013

3.7.8 Enevduoelg o€ Zuvdedepéveg EMXELPNOELSG

ZUvolo

6.041.177

56.224
6.097.401

10.868
6.108.269

847.601
307.762
1.155.363

263.585
1.418.948

4.689.321

4.942.037

H kata 95% Ouyatpiki tng Etalpeiag eival adpavng kat Pploketat nén oe otado
€KKOOAPLONG UE EKTULWHEVO XPOVO OAOKANPpwWaONG evidg tou 2015. AebSopévou OTL TPoiov TNG
ekkaBaplong dev avapéveTal va eival LKavo yLa TNV entotpodn HEPOUC 1 0ANC TG aiag TG
enévduong, n Alolknon £XeL Oe MPOYEVECSTEPN XPNON OTMOMELWOEL OAKA TN CUYKEKPLUEVN

OUMHETOXN.
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Etniotec Owkovoutkeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014
(Ta kovSUALa gival ekTTE@EPAOUEVD O EUpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)

MNépav autol n Etalpeia CUUPETEXEL O KOLVOTIPAKTLKO oxfua pe tnv SPACE HELLAS AE, oto
mAaiolo tou €pyou «Avamtuén YmoSopwv yla TNV apxilkr €EUTMNPETNON AVAYKWYV TWV
doptéwv tou Anudolou TOHEQ QTOUAKPUOHEVWVY TIEPLOXWV YLOL TIPONYMEVEG TEXVOAOYLEC
ETIKOLVWVLWV LE TNV Xpron Tou Anuoctou Aopudopikol Zuotrpatog Hellas Sat — Adpu».

X e DR SR HEEC 31 AskepPpiov 31 Askepppiou

ETLXELPNOELG MNoocooto

SUMHETOXAS 2014 2013
Aopudopikég Epappoyég AE (Adpavng) 95% 273.700 273.700
Kowomnpatia Space Hellas - KBI 50% 12.500 12.500
Anopeiwon aflag emevéuoswy (273.700) (273.700)
ZUvolo 12.500 12.500

3.7.9 Nounég MakpomnpOoBeopeg AlALTACEL
OL AOUTEG LOKPOTIPOBECESG ATMALTHOELG AVAAVOVTAL WG €ENG

Nountég MakpomnpOOeoueg ATTALTHOELG 31 AskepPpiov 31 AskepBpiov
2014 2013
Eyyunoelc KaAng ektéAeong Epywv 270.000 270.000
Eyyunoelc pobwoswv 18.258 18.258
NOUECG LaKPOTIPOOECEG QAT OELG 3.150 3.150
ZUvolo 291.408 291.408

3.7.10 Anofspata

Ta anoBépata tng Etalpelag mepthapPfdavouv HOvo gumopelata, Ta Onmola TPOKELTAL Va
SlateBolv oe €pya Ta omoia €xouv avaAndBel cupPatikd. H Etailpeia Aappavel 6Aa ta
HETpO IOV KpivovTal amoapaitnta ylo va eAayloTtomnoleital o kivéuvog amod TIg evEeXOUEVEG
InUEC AOYyw amwAelag anoBbepdtwy amd GUOLKEG KaTooTpodEC KAOTEC KA. Emiong n
Awoiknon emavefetalel ocuvexwg tnv Kabopry peuctomolnown afla twv omobepdtwy
TIPOKELUEVOU va oXNUATIOEL TIG KATAAANAEG tpoPAEPELg Omou kplBel avaykailo. Me Bdaon ta
6ebopéva mou umapyouv OSlaBéolua, bev amatibnke amopeiwon tng aflag Twv
amoBeUATWY ylo TIPOCAPPOYN OTNV PEUCTOMOLACLUN Toug atiag, dedopévou OtTL OAa TO
UALKA TTou TieplAapBavovTal TpOKELTAL va XpnoLponolnBouv GUeca O £pya UTTO €EEALEN.
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3.7.11 EpmopKEG ATTALTHOELG

Ol EUMOPLKEG ATIALTAOEL] KOTAXWPEOUVTAL KAl Topoucolalovial otnv AOYLOTIK Toug atia,
LETA amo mPoPAEYELS yLa TUXOV 1N eloTtpaktéa toad. NpoPAsdn yia emodadelc amaltioelg
oxnuortiletal otav umapxeL kKivduvog yla tnv Un eiompagn oAoOkAnpou i UEPOUC TOU
odelldpevou mocou. OL entopaleic amattnoelg dtaypadovral Evavtl tng oxnuatiobeioag

npoPBAePnG.
EMOPLKEG ATIAULTAOELG 31 AskepPBpiov 31 Askepppiov
2014 2013
MeAateg 2.051.580 2.222.243
ETUTOYEC ELOTIPAKTEEG 230.692 234.453
MpoPAEYelg emodalelag (647.600) (447.600)
Z0volo 1.634.672 2.009.096
OLnpoPALYPelc emodarelog avalUovtal we eENG:
NpoPAéYeLg Emiodalelag
(epmopIKWV Ko Aomwv 31 AskepPpiov 31 AskepPBpiov
OTMOTAOEWV)
2014 2013
2ovolo mpoPAebewy oty 1.147.600 1.000.000
gvapén Tng xpriong
MpoacBnkeg otn xprion
[eruBapuvon 200.000 147.600
QMOTEAECUATWV]
AmnodeopeVoelg otn xpron
[eAadpuvon - -
QMOTEAECUATWV]
2ovolo poPAcpewy oto 1.347.600 1.147.600
TENOG TG XProNg

H g0loyn afio Twv eUMopLlkWV amaltoewv npoaoeyyilel TRV Aoylotikn afio. OL EUMOPLKEG
QITALTACELG TTANV AUTWV YL TLG OTtoleg €xel oxnuoatiotel mpoPAsn, Bewpolvtal os peydio
BaBuo elompdfipes. OL UTOPLKEC Amaltnoelg Sev elval TokoPOpeg Kal Stakavovilovtal Kotd
HEYAAO LEPOG VTOG 180 nUepWV.
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3.7.12 Nounég AMAULTAOELS

Ol Aounég anattioelg avaAuovtol we akoAouBwg:

NOUEG AMOULTACELG 31 AskepPpiov 31 Aekeuppiov
2014 2013
:&2’&3‘50}‘& mpopnBeUTAOY Kat 602.437 1.214.786
ONA eriotpentéog / cupdndlotéog 296.494 283.510
Agopeupévol Aoyaplaopol kataBeoewv 146 146
Eg{%’iﬁi{%‘fgg{l bopoL e1008NHaTOC 28.253 332.699
ii‘?:pi’;oo‘ﬁz’q"S(T‘[’r?s:c‘;’,[:qcxmzo heva 207.477 266.230
Nounad £€06a EMOUEVWY XPHOEWY - -
‘Eooda Xprocw ELOTIPOKTEQ 26.582 -
Nounol xpewoteg dladopol 40.850 44.773
MNpoBAedn emodalwv amaltroEwy (700.000) (700.000)
Zvolo 502.238 1.442.144

3.7.13 Tapewoka AtaBgopa ko looduvapa

Ta tapelaka Stabéoua kat Llooduvapa Tapelakwy dlabeoipwy amoteholvral and YeTpNTA
Kol BpaxumpoBeopeG KATADECELG UE OPXLKH SLAPKELX UKPOTEPN TWV TPLWV (3) HNVwv.

Tapelaka AtaBéoipa Ko loodUvapa 31 AskepPpiov 31 AekepPBpiov
2014 2013
Tapelo 60 749
KataBéoelg 0Pewg kat mpoBeopiag 25.595 13.655
ZUuvolo 25.655 14.404

3.7.14 Metoyxko Kedalaro
To peToxikd keddhalo tng Etatpeiag amoptiletol amd KOWEC OVOMOOTIKEG HETOXEC ME

Swoaiwpa PrAdou. H €€€MEn tou peToxikoU Kedalaiou, kabBwg kot NG KataPAnbeioag
Sladopag UTEP TO APTLO, AVAAUOVTAL OTOV TIVAKO TIOU aKOAOUBOEL.
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AplOpdg  Ovopaotiky KatapA/oca MetoxLkO Ynép .
a q q a g Zovolo
Hugpopn\"’_a ngplvpad”'] Néplcua_ Metoxwv Aﬁla Aﬁl.a K€¢a}\al0 T0 AptLo

Juotaon APX 5.000 10.000 10.000 50.000.000 0,00 50.000.000

10-12-2000 ' Alénon APX 2.813 10.000 88.873 28.130.000 221.870.000 250.000.000
APX 7.813 10.000 78.130.000 221.870.000 300.000.000

Metatponn o

Eupw EUR 7.813 29,35 229.288 651.123 880.411

AlU&non Aoyw
30-06-2002 = otpoyyul/cewv EUR 23 -23

Mood petd tn

otpoyyul/on

oe Eupw EUR 7.813 29,35 229.312 651.099 880.411
27-04-2004 | Au&non EUR 1.687 29,35 2601 49.513 390.487 440.000
30-06-2009 = Auvénon EUR 13.500 29,35 296 396.225 3.603.150 3.999.375
19-12-2012 = Alénon EUR 160 29,35 2.000 4.696 315.304 320.000

ZUuvola

KataBAnOéviwv

kedpalaiwv EUR 23.160 29,35 679.746 4.960.040 5.639.786

3.7.15 NpoPBAEPelg

H unoxpéwon tng Etalpsiag mpo¢ ta MPOowWMa Tou epyodotolv, yla TtTn HeEAAOVTLKNA
KataBoArn mapoxwv avaAoya pe TO XpOVo TG Mpolmnpeoiog Tou KaBevog, MPOoUETPATAL KAl
amelkoviletal pe Paon to avapevopevo va katapAnBel dedouleupévo Sikailwpa tou Kabe
epyalOevou, KATA TNV NUEPOUNVIA TOU LooAoylopoU, tpoe€odAoUevo otnv mapoloa Tou
afla, oe oxéon Pe Tov MPOPAEMOPEVO XpOVO KATaBoANG Tou. To XpnOLUOTIOLOUHEVO ETHOLO
ETUTOKLO TipoeOdANONG mpooeyyilel Thv anddoon Twv Eviokwy Mpappatiwy tou EAAnvikoU
Anuooiou.

3.7.16 AvapaAiopevol Dopol

OL ¢opol umoloyilovtal eni Twv Mpoowpvwyv Sladopwy, cupdpwva pe tnv HEBodo TG
UTIOXPEWONG, HE TN XPNolwlomoinon Tou Loxuovioc ¢opoAoylkol OUVIEAEOTH I TOu
HeAOVTIKOU ouvtedeotr) Tou eival SlaBéolpog kal mpooeyyllel KaAUTEpa TO XPOVO
SleuB£Tnong tng mpoowpLvng dtadopdc.

O UTtoAOYLOMOG TWV avoBaAAOUEVWY POpwY eTtaveleTAleTal o€ KAOE Xpron, TIPOKELUEVOU TO
UTLOAOLTTO TtoU €l aVIETOL OTOV LOOAOYLOMO VO ATELKOVIIEL TOUG LOXUOVTEG POPOAOYIKOUG

OUVTEAEOTEG.

H kivhon twv avaBar\opevwy ¢popwv Hetd amd cupdPndlopolc éxel we €€NG:
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AvaBaAiopevol Dopot Elcodrpatog
TIOU TTPOKUTITOUV GE CXECN ME:

Ao popEC AoyLoTIKWV Kol popoAoyLKWY
anmooBEcewv

MNpoPAEPelg emiodaAelwy
MpoBAedn anolnuiwong mTPOcwWITKOU

AvapaAAopevn Dopoloyiki Anaitnon /
(Ymoxpéwon)

AvaBaAiopevolr Dopot Elcodrpatog
TIOU TTPOKUTITOUV GE CXECN ME:

AadopEG AoYLOTIKWV Kal GpOPOAOYLIKWY
anooPécewy

Aladopd avampooappoyng TG eUAoYNG
aélog e€omAlopoU kal Aomwv otolxelwy
KOTA TNV Tpwtn edapuoyn

MpoBAePelg emiodpalelwv

MpoBAedn anolnUiwong mTPOcwWITKOU
Awaypadn €€686wv moAuetol¢ andoPfeong

Dopoloyikeg {npieg mpog cuuPndLopo e
MEAAOVTIKA KEPSN

AvayvwpLon 008wV

AvapaAAopevn Dopoloyiki Anaitnon /
(Yroxpéwon)

1 lavovapiov

2014
(296.290)

86.904
25.876

(183.510)

1 lavovapiov

2013

(306.405)

(540.160)

86.904
19.905
4.106

400.000
(159.163)

(494.813)

MNoca
Kataywpnpéva
ota AnoteAéopata

(12.781)

52.000

39.219

MNoca
Kataywpnpéva
ota AnoteAéopata

10.113

540.160

5.971
(4.106)

(400.000)
159.163

311.301

31 AskepuPBpiov
2014

(309.071)

138.904
25.876

(144.291)

31 AskepuBpiov
2013

(296.292)

86.904
25.876

(183.511)

OL avapaAlopevec dopoloylkée amaltioslg ocupdndilovtal pe TIC ovaBaAAOpeveEG
dopoloyikeg untoxpewoel SeSopévou OTL UTIAPXEL VOULUO Skaiwpa yia cupdndlopod kot
UTLOKELVTAL KaL Ta SU0 otnyv (Sla dopoloyikn apxn.
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3.7.17 NpounBeutég Kat Aounég BpaxunpoOeopeg YOXPEWOELS

Ol utoxpewoelg Tafvopouvtal we PpaxunpoBeopeg otav n Etalpla £xeL Tnv umoxpEwon va
TG Slakavovioel péoa os dwdeka (12) HAVEG amod TNV nUEPOUNVIA TOu LooAoylopoU. XTnv
ovTiBeTn MeplMTwWon oL UTTOXPEWOCELG OUTEC TOELVOLOUVTOL WG LOKPOTIPOBEGUEG.

NpopnBsutég kat Nownég BpoyunpoOeopueg 31 Aexepppiou 31 Aexepppiou

YTOXPEWOELSG
2014 2013

MpounBeutég ecwtepikol 817.805 990.090
MpounBeutég e€wtepkol 9.195.240 7.539.159
MpokataBoAég mehatwy 71.542 157.540
ETtayEg mMANPWTEEG 36.150 -
YMoXpeWwOoEeLG MPOoG aoAALCTIKOUG OpYAVLOUOUG 81.777 40.042
Aeboulevupéva £€oda 188.160 201.016
YTOXPEWOELG TTPOC OUVOESEUEVEC ETALPELEG 695 161.200
‘Ecoba emopévwy Xproswv 16.900 -
Aournol motwtég Stadopot 71.707 108.111
Zuvolo 10.479.976 9.197.158

3.7.18 Tpéxouoeg MopoAoyIKEG YIIOXPEWOELG

JTIC UTTOXPEWOELC aTtd Ppopoug Kal TEAN Sev mephapBavovtal tpéxovies dopolL LooSHUATOC.
Ot Aoumég dopoAoyLKEG UTIOXPEWOELG TNG ETatpeiag, yla tTnv TpéXouca Kat TNV tponyouevn
Xprion avaAlovtal oTov TiivaKa TTou akoAouBel:

Ynoxpewoelg ano Mdépoug kot TéEAn 31 Aekepppiov 31 Askepppiou
2014 2013
Dopol apoLpwy MPoowItkou 9.937 11.517
Dopol apolpwy Tpitwy 4.946 1.885
Noumol popot kat TéAn 1.620 5.701
ZUvolo 16.503 19.103
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3.7.19 BpaxunpoOeopueg TpamellkEG YITOXPEWOELG

OL BpayunpodBeopeg tpamellkéG umoxpewoelc tnG Etalpeiag adopolv oe ddvelo emi
evexUpou Tou €xel ouvodBel pe ouvepyalopevn syxwpla tpancsla. To ev Aoyw Savelo
XpnoLuomnoleital yia xpnuatodotnon kedalaiou Kvoewc.

Kata tnv 26n Ampliou 2013 n Etalpeio uméypae olpBocn TAPOXNG TMIOTWOEWS HE
oAANAOXPEO Aoyoplaopd He Oplo 1,5 eKOT. ylo TO Omolo evexuplaos amalthoelg TNG TOU
amoppeouV amno tnv urt’ aplOudy 3541/18.09.2012 cVuBaocn MPOUARBELOC UTINPECLWY UE TNV
«EAAHNIKH PAAIOOQNIA THAEOPAZH A.E.» (EPT A.E.). H cUpBaocn adopd tnv petadopd
KOl EKTIOMTIH TWV TPLWV PASLOTNAEONTIKWY oNUATwY TNG EPT A.E. maykoopiwg pe Sldpkela
TPLWV ETWV.

3.7.20 Asopeloelg ano AstovpyikeEG MoOwoelg
Kata tnv 31 AskepBpiov 2014 kat 2013, n Etalpeia ntav dsopsupévn Baocel cuppacswv
puiobwong akwnTwv wg akoAoLBwWC:

AeopeVOELG OO AELTOUPYLKEG o3 e 2

Muwobwoslg Ewg 1°Etog e 20volo
31 AekeuBpiov 2014 n
Aeopevcels ano podooels 75.681 302.723 378.404
QKLVATWV
A J 5 E A g

£G|LEVOELS ad NEeLTOUPYIKEG ' ' Ané 1 we ka5 ’
MuwoBwoelg Ewg 1 Etog Er ZUvolo
31 AekeuBpiov 2013 a
RIS SRS 78.687 314.747 393.434

OKLVATWV

3.7.21 KedpaAaouxLlkéG AeCUEVTELG
Kata tnv 31 AekepBpiov 2013, n Etalpeia Oev eixe oupPatikég SeopeVoelg yla
KePAAALOUYXIKEG SATTAVEG.
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3.7.22 TuvaAlayEg pe Zuvdedepéva Npoowna

Ol cuvaAAayEG Tou TteplypadovTal apakatw, apopolv cuVOAAAYEG e ouvEeSepéva LEPN,
Omwg auta opilovtatl amnd 1o AAM 24, cWPEUTIKA KaTd TN SLAPKELA TNG Xprong, Kabwg Kat ta
UTIOAOLTTO TWV QIOLTACEWY KoL UTIOXPEWOEWV tnG Etawplog otn ARén tng tpé€xoucag
OLKOVOLKAG TteEpLOdoU, OTWG MPOEKU OV A0 TIC CUYKEKPLUEVEG CUVAAAAYEC.

OL gumoplkég ouvahlayeg Tng Etalpeiag pe ta ouvdedepéva mpoowna otnv SLAPKEL TNG
xpnong tou 2014 €xouv mpayupatonolnBel Pe toug cuvnBelg OpouC TNG aAyopag, evw N
Etalpela 6ev CUPUETEXEL O Kapila ocuvoAlayn acuviBoug duoNG N TIEPLEXOUEVOU N omola
va Bewpeital ovuowwdng. EmumAéov, kopia amod TG ocuvoAAayEg Sev EUTIEPLEXEL £LOLKOUG
0OpoUC Kol CUVONKEG.

Ol cuvaAAayeg kat ta uTtodouna pe uvdedepéva Meépn £€xouv w¢ akoAoUBwWG:
Nooa eknedppacpéva os € '000

ZuvaAAayég pe ZuvaeSepéva
Mépn
INTERTEK AE - - - 9 - - -

2014 2013 2014 2013 2014 2013 2014

INTERVISTA AE - - - - - - -

INTERTIME AE - - - - - - -

PRIME INSURANCE COMPANY
LIMITED

AEMKO EMENAYTIKH &
EMMOPIKH AE

COSMOLINE AE - - 3 5 230 - 4

ALPHA AOPY®OPIKH
THAEOPAZH AE

ALPHA PAAIOD®QNIKH AE 4 - - - 8 - -
HELLENIC POST CREDIT - - - - - - 7
ZUvolo 71 71 9 40 238 71 133

InUELWVETOL OTL Ol ouVOAAAYEG pe SleuBuvtikd otehéxn Kal HéEAN tou A.Z. meplopilovratl
HOvo ota kKootn pobodooiag. Ol apolBég Twv AleuBuvTikwy ITeAexwy Kal peAwyv A.Z. Kotd
TV Tpé€xouaoa xprnon aviiBav os € 21 xtA. (31.12.2013: 40 xI\.).

3.7.23 EVOEXOMEVEG UTIOXPEWOCELG OTLO EMIBLKEC | UTLO Srantnoio StadopEg

Méxpt 31.12.2014 ntav eKKpepEeic oL akOAouBeg utoBEaelS :
A. Afiwoelg Tpitwv Katd ¢ statpeiag KB Impuls Hellas A.E.
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1. amnd v etalpio INTELSAT GLOBAL SALES & MARKETING LIMITED, £xet aoknBel aywyn
EVWTTLOV TV apposiwv AyyAlkwv Akaotnpiwyv yia to mood twv $3.551.790 yia
napaocyebeioeg unnpeoieg (EvavtL Twv omoiwyv £xouv kataPAnBel 200.000 EYPQ), kaBwg Kat
ylo To 1006 twv $ 6.001.098,71 w¢ anolnuiwon yo Tov TEPUATIONO ThE oUpBaonG. H
etatpia INTELSAT GLOBAL SALES & MARKETING LIMITED etonyaye npog ekdikaon tnv
aglwon Tng yla tig mapaoyebeioseg untnpeoieg, n omola kot £ywve amodektr) SuVAPEL TG UTT
aplBpov HQ12X04994 amnodaong tou High Court of Justice (Queen Bench Division) yla to
mood Twv 3.076.505,28 USD, mpocau&npévwy pe to moad Twv 1.276.689 USD wg
OUMPATIKWY TOKWV HEXPL TNV NUEPA dnpooievuong TnG anodaong (4.7.2014). H statpia
INTELSAT GLOBAL SALES & MARKETING LIMITED emuyeipnos ektéAeon TnG wG Avw
SKaoTIKNG amodaonc, n omnoia (Sladikacio avayKaoTIKNG EKTEAEONG) €XEL OVAOTOAEL
Sduvapel tng amd 31.7.2014 npoowptvig Statayng tng Mpoédpou MpwTtodikwy Tou
Mpwtobikelou ABNvwy, evw n attnon acdaAloTikwy LETPWV TNE ETalplog Kota TG we avw
Sladkaoiag avaykaoTikng ektédeong culntnOnke otig 11.11.2014, xwpig va €XEL aKOUN
OnuooleuTel anddoaon Kal n oXETIKA avakornr tn¢ oulnteitat otig 24.3.2015. H oxetikn
avakor €xeL mpooBAnbel wg dkupn Adyw avtiBeong otnv eAAnvikn Snuodaoia taén to
KovOUALo Twv 1.276.689 USD, mou n etaipio INTELSAT GLOBAL SALES & MARKETING
LIMITED xpewvel w¢ TOKOUC, KaBOaoV MPoaKpoUEeL oTtnVv EAANVLIKH SnUooLa Tagn Téoo Kat’
apBpov 3 AK, 600 kat kat’ apBpov 33 AK (BA.EhAD 4332/2011 TNN NOMO?) kat yta to Adyo
ouTo niBavoloyeital N akupwon tou. H etatpio INTELSAT GLOBAL SALES & MARKETING
LIMITED 8ev éxeL mapattnBei and tnv afiwor tng yio to mooo twv $ 6.001.098,71 tn¢
anolnuiwong yla Tov TEPUATIONO TG oupBaong, afiwon n omoia mibBavoloyeital otL Ba
anoppldBel wg kataxpnotikn mowvn (abusive penalty).

2. ano tnv etatpio NEW SKIES SATELLITES BV €xeL aoknBel aywyr eVWITLoV TwV apuodiwv
oMKWV AlkaoTnpiwv yia 1o mooo Twv $2.269.317 yla mapaoyedeiosg unnpeoieg, KaBwC
KOLL YLl TO TIoo0 Twv $ 5.574.320 wg amolnuiwon ylo Tov TEPUATIONO ThS oUUBAONG.
MBavoloyeitat n mARpng anodppwn tou KovSuAiou twv $ 5.574.320 KaBOTL KaTd TO
oAM\avoLko Sikalo n afiwaon amolNUiwaong yLo ToV TEPUATIONO TNG cUUBOONG KAL yLa LN
napaocyebeioeg utnpeoieg WG eV MPOKELUEVW, AIMOPPIMTETOL WG KOTAXPNOTLKA (abusive
penalty), avtiotowa pe To eAANVIKO Sikalo 6mou Bewpeitatl pn aflwolun anolnuiwon Adoyw
TapoxnG tng untnpeoiag ek tng NEW SKIES SATELLITES BV ot tpitov rj unaitiag mopdAeung
npoodopdg tng os tpitov. MbBavoloyeital n mAnpng amodoxn Tou KovOUAiou Twv
$2.269.317. Mpokeévou yLa tn oulAtnon tne utdBeong Kat yLa TV EETAON TWV HOPTUPWY
£xeL oplotel oxetikn Sikaouog To ZentéuPplo tou 2015.

3. amnd tnv etalpia NOORSAT Co. WLL €xeL aoknBel katd tng Etaipiag aywyn dtattnotag
gvwrtov tou ICC pe £8pa to Moy péiv yio to oo Twv $1,980,285 (Baotkf opelln
$1,645,464.00 kal late payment fees g cuvoAiko ooo6 $468,021.79). Mibavoloyeital n
anoppudn tou kovduhiou Twv $468,021.79, koBwg anotelei untepPaAlouca OWIKY prTEA.
H Etalpia €xel apdlofntioet tnv dikalodoaoia Tou AlottnTikou Alkaotnpiou, yeyovog mou
mBavoloyeital 0TL Ba e€aodaAioel mpdobeto xpovo doov adopd TNV entdikacn Tou Mooou
Twv $1,645,464.00, T0 omoio wotdoo Tehkd Oa emidkaotel £1g Bapocg tne Etatpiag,
adalpoupévou a) Tou moool Twv 67.223,81 EYPQ amnoé nopaocyBeiosc unnpeoieg pag, to
omoio éxoupe &N dyel o cupPndLopd Kat B) Tou moooL Twv $227.682,80 to omnoio n
Etalpia £xel ekxwpnoeL otnv etatpio NOORSAT Co. WLL wg amaitnon tng Katd tng etatpiag
ARYAN kot edpdoov n ev Aoyw amaitnon swonpaydel teAka anod tnv talpia NOORSAT Co.
WLL.
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MNpooBeta, n Noorsat Co.WLL £xel aoknoel aitnon aoPoALoTIKWY HETPpWY Katd tng ETAIPIAZ
yLOL TN CUVTNPNTIKI KOTAOXECH KABE KIvNTNC KAl 0KIVNTNG TTEPLOUCLOC £WE TOU TTOCOU TWV
1.2 ek. EYPQ, n omnola oculntnBnke otig 5.9.2013, xwpic va £xeL ekSoBel uExpL onpepa
andédaon, evw niBavoroyeitat n mAnpng andppudn autic.

Mo g avwtépw UMoBEoeLg n Aloiknon Tng ETalpelag ekTLUd OTL Sev Ba €X0uV eMIMTWON OTLG
OLKOVOULKEG KOTAOTACELG KOl KATA CUVETTELA Sev £XEL oxnuaTtioBel mpoBAsdn e€6dou.

B. Afwwosig tne etatpiag KB Impuls A.E. Katd Tpitwyv :
H etalpeia £xel aoknosl Aywyr Katd tng eTalpiog pe tnv emwvupia VIASAT INC kal tng
etalpiog GLOBAL TELECOM SERVICE COMPANY evwritov tou MoAupeloug Mpwtodikeiou
ABnvwv pe TV omola Inteital n amokoTAoToon TNG MEPLOUOLOKNG Kal NBLKAG Inuiag Tng
Etalpiag Adyw adLkoTpaKTIKNG LG BAPOC TNC oUUTIEPLDOPAG aTtO TIG WE Avw U0 ETALPLEC e
aitnua tnv emdikaon Tou mooou Twy 281.132,84 EYPQ Adyw Betikng {nuiag, Tou mooou Twv
699.186,88 EYPQ Aoyw amoBetikng {nuiag (dtaduyovra k€pdn), tou mocol Ttwv 1.150.000
EYPQ Aoyw Betiknc {nuiag kat tou mooou Twv 5.000.000 Adyw nBwkn¢ BAABNC.
MBavoloyeital n emdikaon tou kovbulhiou twv 281.132,84 EYPQ, twv 699.186,88 EYPQ,
ONUAVTLKOU TUNpatog twv 1.150.000 EYPQ kal tuipotog Twy 5.000.000 EYPQ.

Ma tnv avwtépw unoBéan n Aloiknon tng Etalpeiag extiud ot Sev Ba €xouv eMIMTWON OTLG

OLKOVOULKEG KOTAOTAOELG KOlL KATA CUVETTELA Sev £XEL oxnuaTioBel poPAen ecodou.

3.7.24 Awaxeipion Xpnpatoolkovoultkwv Kivéuvwv
NopAyovTeg XpNLATOOLKOVORLKOU KIvdUVOoU

H Etalpeia ektiBeTal os Sl1adopoug XPNHUOTOOLKOVOULKOUC KlvéUvoug
ouunepAaUBaVOUEVWY TwV ATIPOPAENITWY SLOKUUAVOEWY GUVOAAOYHLOTLKWY LOOTLULWY KOl
ETUTOKIWY, KIVOUVWV ayopag, TIOTWTIKWY KvEUVWVY Kal KWvSUVWV PEVCTOTNTAC. TO CUVOALKO
mpoypappa dtaxeiptong Kivduvou tng Etalpeiag £xel oTOX0 Vo EAQXLOTOTOLNOEL TIG TILOAVES
SUOHEVEIC EMUMTWOEL AQUTWY TWV OSLOKUUAVOEWY OTN XPNHOTOOLKOVOULKA amodoon NG
Etalpeiac.

H moAwtikn tng Staxeiplong tou kwvduvou edappoletal amo tnv Aloiknon, n onoia aglohoyel
Toug KWvdUVoUG Tou oxetilovtal Le TIG SpaoTnPLOTNTEG Kal TG Aettoupyleg tng Etatpeiag Kat
npoPaivet ot oxeblaopo NG peBodoloylag pHe  emAoy]  TWV  KATOAANAWV
XPNHOTOOLKOVOULKWV TIPOLOVIWY yla ThV Lelwaon Tou Kwvdluvou.

Ta XpNHOATOOLKOVOULKA TIpoilovTa Mou xpnotuormolel n Etatpeio amoteAolvtal KUplwg amno
KataBéoelg o tpameleg, oUVOANAYEC O ££VO VOULOUA O TPEXOUOEC TLUECG, TPATE(IKOUG

Aoyaplacpoug untepavaindng, AoyapLaooUC ELOTIPAKTEOUG KAL TIANPWTEOUC.

= JUVOAAOYHOTLKOC KivOuvog
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H €ékBeon tng Etalpelog oe ouvaAlaypatikoUg KlvdUVOUG TIPOEPXETAL KUPLWE armo
UTIAPXOUOCEC N TIPOOOOKWHUEVEC TOUELOKEG POEC Ot EEVO VOULOUA (ELOPOEG — €KPOEG). H
Aloiknon £€xeL kplvel OTL yla TNV OVTLLETWILON Tou ouvoAlaypatikol Kwwduvou Oev
amatteital n xpnowuonoinon oupPBoAaiwv PeAOVTIKAG eKMANpwong, oAA apkel o
OUYXPOVLOMOG ELCPOWY KOL EKPOWV YLa TNV Helwaon Tou Kvduvou oe amodektd enineda. Ta
KupLOTEPA Voplopata cuvalhaywv Tng Etatpelog eival to Eupw kat to SoAdplo HIMA.

AkolouBel mivakag avaluvong gvalocbnoiag cuVOAAAYUATIKWY LOOTIULWV(EKDPACUEVO OE

XW.€):
q q , M o Emti
Avaluon EvaitoOnoiag os MetaBoAEg , staB)\ntOtntcf mépao'sn ota
. Nouwopua ZUVAAAOLYLOTLK WV AnoteAéopata
ZuvaAAdypotog . ;
looTiLwy Npo ®opwv

Nood xprioewc 01/01/14-31/12/14 USD 2,5% 115
eknedpacpéva os €'000 -2,5% (115)
Nood xpricewc 01/01/13-31/12/13 USD 2,5% 98
ekneppacueva o €000 -2,5% (98)

= Kivéuvog Tipwyv

H Etalpeia &ev €xel otnv KOTOoXN TNG SlampoylateUoilpa xpeoypada Kal CUVENMWG Oev
ekTiOeTal o Kivbuvo HETABOANG TWV XPNUOTLOTNPLOKWY TWUWV Xpeoypadwv. H Etalpeia
eKTIOeTOL KUPLWG 08 PeTABOAEC TNG aflag TWV EUMOPEVUATWY TTOU TIPOoUNBevEeTAL KAl WC €K
TOUTOU MPOCAPUOLETAL AVAAOYA N TIOALTIKI) AMOBEUATWY KAl N EUMOPLKI) TNG TOALTIKA. a
TNV OVTLUETWITLON Tou KvdUuvou tng anafiwong twv anobspdtwyv tng n Etalpeia epappolel
g opBoloyikn Slaxeilplon kot Sloiknon autwv, Tou TPodPAEénel otnv amoduyn
Slakpatnong amoBeudtwy peydlou UPoug. Ta amobBéuata mou Slatnpouvial amd Tnv
Etalpelo oxetilovtol e OUYKEKPLUEVA £pya TO omola £xouv avaAndBel kol eival
e€elbIKEUPEV, e AMOTEAECHA VA OTTOUAKPUVETAL ONUAVTIIKA 0 Kivduvog tng amaiwong
TOUG.

= Kivbuvoc emnitokiou
Ta Aettoupyika KEPSN Kal TOUELAKEG pOEG TG ETalpeiag emnpedlovtal and YeTaBoAEC OTIC
TIUEG TWV eMTOKIWV. MoAttiki tng Etapeiag ivat va mapakoAouBel SLapkwe TIC TACELS TWV
EMTOKIWV KaBwC Kol TN SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, oL anodaoelg
yla tn Sldpkela KaBwe Kal Tn oxeon HeTall otabepol Kol KUUALVOUEVOU KOOTOUG EVOG VEOU
Sdavelou, Aappavovtal Eexwplota yla KABe meplmTwaon Kal o€ KABe Xpovikn otyun. Q¢ K
TouTou, Ta BpaxumpoBeopua davela €xouv ouvadBel PHE KUUALVOUEVA ETILTOKLA. JUVETIWG,
avaloya pe to ekdotote enineda kabopol Savelopol, n HeTABOAN TwWV eMITOKIWY BdAong
Sdavelopol (EURIBOR) €xel avaloylkn emimtwon ota amoteAéopata tng Etalpeiag. H
OUVEXNG KOL TIPOCEXTLKN TIopakoAolBNnon Sloxeiplong Twv LETABOAWY TWV TLUWV ETITOKIOU,
HEWWVEL ONUAVTIKA TIC ETUTTWOEL ETNPEOCHOU TWV KEPSWV amo TG PpoayunpoBecueg
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TOAVEG SLOKUPAVOELG TWV ETILTOKIWV.

AkolouBel mivakag avaAuong evalobnolag ot evoexOUeVeC LETABOAEC TOU ETLTOKIOU
davelopol(ekdpaopevo oe XA €):

Enidpoaon ota

Avé E i M 3 , M o .
va}\u?n vawcOnoiag o MetaBoAEg e staB)\nt'omta e
Emitokiov Emitokiwyv ,
MNpo ®opwv
Mood xprioewg 01/01/14-31/12/14 1,5% (71)
. . EUR
ekneppacpeva o €000 -1,5% 71
Mood xprioewg 01/01/13-31/12/13 1,5% (116)
. . EUR
ekneppacpeva o €000 -1,5% 116

= [MoTWTLKOC Kivéuvog
H Etalpeia 6ev avilpueTwmilel onUAVTIKOUG TILOTWTIKOUC KlvSUuvoug. OL amoltroelg amo
MeEAATEG TpoEpyovial amo melatelaky Pdacn mou £xel  aflohoynBel miIoTOANMTIKA.
EmunpocBeta, n XpNHUOTOOLKOVOULKH KATAOTAON TwV MEAATWY TapakoAouBeitat Slapkwg Kal
enavarnpoodlopiletal avaloya e TIG VEEG CUVONKEC.

H Etolpela, afloAoysl TNV TIOTOANTITIKA LKAVOTNTA TOU KABe meAdtn eite péoa amo
avegaptntn apxn eite AapBavovrag urnt’ 6Yn TNV OLKOVOWULKI TOU KATAOTAGN, TPONYOoU LEVEG
OUVAAAOYEG Kol AANEG TTAPAUETPOUC KOl EAEYXEL TO HEYEDOC TNG APOXIC TILOTWOEWV KaBwg
KOL T TIOTWTLKA OPLOL TWV AOYOpLOCHWY. Ta TIOTWTLKA Opla Twv TMeAatwyv kabopilovtal
Baocsl sowteplkwv N e€wteplkwy afloAoyNoswv cUPbWVO TIAVTA HE TO OpLa TIOU £XEL
kaBoploel n Awoiknon. Asdopévou OTL n SUCUEVAC OLKOVOULKH KATAOTOON TNG EyXWwPLog
QyopaC HETA TNV EMEAEUCN TNC OLKOVOULKAG Kplong eykupovel kwdlUvoug yla Tuxov
eTLOPAAELEG, N ALOIKNON EKTLUA OTL £XEL BECEL LKOWOUC HNXOVLIOUOUG AVTLUETWILONG OLUTWV.
Ma €161koU¢ TMIOTWTIKOUG KwdUvoug yivovtal mpoBAeéPelg yla InuiEg amd amafiwon.
Aappavovtag umt’” ogn tn dLdpBpwon Tou mehatoloyiou Kal TNV €kBeon Tou og KWWSUVOUG
PEUCOTOTNTOC EKTIMOUMPE OTL n etalpeia dev Ba avrpeTwriosl Wlaitepa onUOVTKOUG
TIOTWTLKOUG KvEUVOUC.

‘Ooov adopad ta npoiovra katabéoswy, n Etalpeia, CUVAANACCETAL LOVO LIE OVAYVWPLOUEVOL
XPNHUOATOTLOTWTIKA WpUpata iotoAnmrtikng StaBabuionc.

= Kivbuvog peuototntag
H peuototnta tn¢ Etalpeiag emtuyXavetal T000 UECW TWV PEVCTWV SlaBecipwy tng, 600
KOl HMEOW TwWV TIUOTWIKWY oplwv HE TIC ocuvepyalopeveg TpameleG He TOPAAANAN
npoondBela Slelpuvong TwV oplwv AUTWY OTAV ATIALTETAL TEPETALpW XpnHatodoTnon yla
£pya oUYKeEKPLUEVOU TUTIOU (project basis financing). H cuvexng ouvepyaoia kat n oAL KoAn
oxéon mou Slatnpeite pe Ta PEYAAUTEPA TOTWTLKA LSpUHATA TNG XWPAC, EMIKOUPEL otnv

JeAida 50 ao 51



QBlmpuls Hellas KB IMPULS HELLAS Avwvupn Eproptkn Etatpeia YAKwv Kat YINPEoLWV TRAERLKOWVWVLWV
. Ot ok Etniotec Owkovoutkeg Kataotaoelg tne¢ xprnioewe amo 1 lavouapiouv 2014 uexpt 31 AskeuBpiov 2014
(Ta kovSUALa gival ekTTE@EPAOUEVD O EUpW, EKTOC oV aVaPEPETAL SLAPOPETIKA)

npoondfela €€acdPAAONG LKAVWY TIUOTWTIKWY YPOUUWY Yo TNV XPNUHOTOd0TNOoNn Twv
ETXELPNUATIKWY HOG TIAQVWV.

O Savelopog nepthapPavel ta untddouta twv davelwv (avefdodAnto kedbdhalo) pe otabepd
KOl KUMOULWVOUEVO ETUTOKLO OTO TEAOC TNG MePLOSOU ouv Toug §eS0UAEUEVOUC TOKOUG HEXPL

™mv Anén.

= Aourtol Asttoupywkol Kivbuvol

H Aloiknon tng Etalpeiag €xel eyKATOOTHOEL QELOTILOTO CUOTNUO ECWTEPLKOU EAEYXOU yLa
TOV EVTOTILOUO SUOCAELTOUPYLWV KAl EEQPECEWY OTA TAQLOLO TWV EUTIOPLKWV TNG EPYACLWV.
Ot aodpalloTikég koAU ELG eplouciog Kal Aomwyv KwvSUvwv Kpivovtal enapkeic. H Etalpia
eV aVaUEVETAL VA QVILHLETWIIOEL AoutoU¢ onpavTikoug Kivduvoug oto BpoaxumpdBecpo
VEVIKOTEPO. XPOVIKO opilovta. H efelSikeupévn texvoyvwoia tng Etalpeiag, n ouvexng
enévbuon o€ LoYUPEG UTTOSOUEG Kal apTia €LSIKEVEVO avBpwrivo Suvaplko, fonbolv kat
urntootnpilouv tnv Etalpeia £€tol wote va eival SLHPKWG OVTOYWVLOTIKN Kal va SLElobUEL og
VEEC AYOPEC, TTEPLOPLIOVTAG YEVIKA TOUG KIVOUVOUC avTaywvilopoU.

3.8 l'eyovota Meta tnv Huepopnvia Oltkovopilkwv Kataotdoewv

Agv UTIAPXOUV HETOYEVECTEPA TWV OLKOVOULKWY KATAOTAOEWY YEYOVOTA TO Omoia ylo Ta
omnola va emParetal avadopd cUpdpwva pe ta Alebvr) Mpotunma XpnUOTOOLKOVOULKAG
Avadopdadg.

EAAnVKG, 20 Maiou 2015

O MNpdedpog Tou ALOIKNTIKOU
ZupBouliou kot AtleuBivwv

ZOpBouAog To MéAog tou A.Z. O NoyloTig
AIONYZIOZ AAEZANAPATOZ FEQPIOZ KOYAOINANNHZ AHMHTPIOZ
TPIKKAAIQTHZ
AAT AK 203472 AAT AB 662347 AAT X 000258
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