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ANAKOINQYXH

Katayopiong oto I'evikd Epmopikd Mnipmo otoyeiov g avovoung etoupeiog HE TNV ET@VOLUI
ITANAGHNAIKOX AGAHTIKOX OMIAOX IOAOZ®AIPIKH ANQNYMOX ETAIPEIA
(ITAE)».

O YHHOYPI'OX OIKONOMIAZX, ANAIITYZEHX & TOYPIZXMOY

Avaxowvoveton 0ttty 08/12/2015 kataympicOnkav oto I'evikd Eumopikd Mntpdo (I'"E.MH) pe Kmdwd
Ap1Oud Kataympiong 477146 ot £T1616C OIKOVOLIKES KOTOOTAOELS (ATOUIKES Kot EVOTOIMUEVES), 1 ékBeon
dwxeiptong tov AlotknTikov XvUPBoVAIOL KOl TO TGTOMOMTIKO EAEYYOV TOV EAEYKTMV Yol TNV XPNom
01/07/2014 - 30/06/2015 ®¢ kol To GUVOTTIKA ETHGL0, OIKOVORLKG 6TOolXE0 (QTOUIKA KOl EVOTOIUEVE) TG
avovopng  etapeiag  pe Vv emovopio  «ITANAOHNAIKOX AGAHTIKOX OMIAOX
MOAOZ®AIPIKH ANQNYMOZX ETAIPEIA (ITAE)» xoi apiudé I''E.MH 000330401000 (mpodnv
Ap.MAE 99126/006/B/86/0080).

Me gvroin Ymovpyou
O IIpoictapevog Tunpatog

EY®. MANIKAX



NMANAOHNAIKOzZ A.O. NAE

AP.M.A.E. 99126/06/B/86/80
AP.I.E.MH. 000330401000
AIEYOYNZH: ZHPIAH 10, MAPOYZI 151 23
Irokeia kat MAnpodopieg tng Xpriong and 1n louAiou 2014 £wg 30n louviou 2015
(8npooteupéva Baocet tou N. 2190, apBpo 135 yLa EMXELPOELG TIOU GUVIAGOOUV ETIGLEG OLKOVOULKEG KOTAOTAOELS, EVOTIOLNUEVEG Kot un, Katd ta AAM)
Ta mopakdtw oToxeia Kat TANPOdOpPLES, TTOU TPOKUTITOUV OTTO TLG OLKOVOULKEG KATAOTAOELS, GTOXEUOUV O€ WI0L YEVLK EVNHEPWON YLOL TNV OLKOVOULKH KATAOTAON Kot Ta anoteAéopata tng etatpeiog "MANAGHNAIKOE A.O. M.A.E." kat tou OUiAoU TNG. ZUVICTOUE EMOUEVWG GTOV QVAYVWOTH, TIPLV TIPOREL o€
ornotoudrnote eidoug emevdutikr erthoyr i GAAN cuvallayr) pe Tty Etatpeia kat tov Oplo, va avatpééet otnv SlebBuvon Sladiktiou g Etatpeiog, OMou avaptwvTal Ol OLKOVOULKES KATAOTAOCELG KAOWE Kat N EKBeoN EAEYXOU TOU VOULLOU EAEYKTH.

FENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

Appobia Yriinpeoia: ! |
Etatpuwv kat Niotewg

AtevBuvon Sladiktiou eTatpeiag: WWW.pao.gr

Huepounvia éykplong amnd to A.Z. twv EToLwv OKOVOUIKWY 8/10/2015

Kataotdoewy:

Noppog Eheyktig:

Yroupyeio Nepibepetakng Avamtuéng kat AVTaywvioTKoTntag, AtelBuvon Avwvipwy

Kwvotavtivog KoutpouAdg (A.M.ZOEA. 25701)

2ZYNOEZH AIOIKHTIKOY 2YMBOYAIOY

AANADOYZOS IOANNHZ MNPOEAPOZ

KQNZTANTINOY BAZIAEIOZ A' ANTIMPOEAPOZ

ZQMHAHZ EYZTPATIOZ A/NQN YMBOYAOS & B' ANTIMPOEAPOS

EAeyktikn taupia: GRANT THORNTON A.E. (A.M.ZOEA. 127) FOYNAPHZ AHMHTPIOZ MEAOZ A2
ToOmog EkBeong EAéyxou EAeyktwv: Me cOpdwvn yvipn KAPANAZOZ FEQPTIOZ MEAOZ Az
KAZKANHZ AMO3TOAOZ MEAOZ AZ
MIXAAAPIAZ HAIAZ MEAOZ AZ
NANATIQTIAHZ IQANNHZ MEAOZ AZ
MAMAAOMNOYAOZ ZABBAX MEAOZ AZ
TOYMAZATOZ ATHZINAOZ MEAOZ AZ
ITOIXEIA KATAZTAZH: OIKONOMIKHE OEZHE (Mood skppaouéva ot €) ITOIXEIA KATAZTAZHZ YNOAIKQN EZO0AQN (Mood exppacuéva oe €)
0 OMINOZ H ETAIPEIA 0 OMINOZ H ETAIPEIA
30/6/2015 30/6/2014 30/6/2015 30/6/2014 01/07/2014 - 01/07/2013 - 01/07/2014 - 01/07/2013 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
ENEPTHTIKO ‘Ecoda 18.979.103 19.173.389 17.907.658 18.085.486
1610XpNoLHOTOLOUpEVE EVODHATA TTdyLa oTOLXEla 6.131.561 5.444.273 1.514.602 813.103 K6otog AuoBwv Kat apoxwv (10.447.259) (13.502.148) (10.171.741) (13.114.613)
AUAQ TIEPLOUOLAKA OTOLXELQL 7.597.666 5.754.378 7.595.266 5.754.378 NELTOUPYIKEG AQTIAVES (13.411.839) (12.114.224) (12.633.291) (11.057.832)
Enev8UoeLg oe Buyatpikég 7.249.001 7.007.791 Muwtd képdn (Inpiég) (4.879.995) (6.442.983) (4.897.374) (6.086.959)
Yrepagia Enyeipnong 580.945 580.945 -
EnevbUoelg oe akivnta 6.060.000 7.500.000 6.060.000 7.500.000
AvoBoASpeVEG GOPONOYLKEG QMAUTHOELG 1.779.834 1.877.817 1.782.916 1.877.817
NoUEC HaKpOTPBBECHES aatTaeL 899.560 326.309 894.760 321.509 Képsn / (iniiéq) mpo bépwy, xpnatodotikiv, enevbutikiv (4.879.995) (6.442.983) (4.897.374) (6.086.959)
AMOTEAECUATWV
Z0OVOAO AWV MEPLOUCLAKMVY GTOLXEIWV 23.049.567 21.483.722 25.096.544 23.274.598 Képbn / (Inpieg) mpo poépwv (4.982.482) (3.773.481) (4.994.994) (3.415.566)
AnoBépata 178.236 668.381 55.738 485.765 Meiov popot (97.983) 633.834 (94.901) 633.834
Anaitioelg and nehdreg 5.492.953 7.804.435 5.047.932 7.419.988 KaBapd evonoinpéva anoteAéopara petd ¢popwv (A) (5.080.465) (3.139.647) (5.089.895) (2.781.732)
Nountd KukAOGOpoUVTA TIEPLOUGLOKE CTOLXELaL 5.018.970 4.441.184 4.176.141 3.545.972 Karavépovtou og:
Tapelakd SlaBéotpa kat loosuvapa 153.461 316.316 137.374 294.300 I8LOKTATEG TNG UNTPLKAG (5.080.465) (3.139.647) (5.089.895) (2.781.732)
20volo kuKkAodopPoUVTOG EVEPYNTIKOU 10.843.620 13.230.317 9.417.186 11.746.025 Mn eAEyXOUOEC CULUETOXES - - - -
ZYNOAO ENEPTHTIKOY 33.893.187 34.714.040 34.513.730 35.020.623
Nound Zuvolikd anoteAéopata Petd and ¢popoug (B) (55.528) 18.054 (51.105) (14.207)
1AIA KEQANAIA KAI YNOXPEQSEIE ZUYKEVTPWTIKA ZUVOALKka Ecoda petd and ¢popoug (A) + (B) (5.135.993) (3.121.593) (5.141.000) (2.795.939)
Metoxiko Kepdhato 6.862.393 1.906.881 6.862.393 1.906.881 Karavépovro os:
Noutd otoweia W5iwv kedparaiwv 34.942.421 32.614.269 34.893.428 32.560.852 I8LOKTATEG TNG UNTPLKAG (5.135.993) (3.121.593) (5.141.000) (2.795.939)
AnoteMéopata e Néov (46.071.630) (40.991.165) (44.468.133) (39.378.238) Mn €AéYXOUGEG OUMHETOXEG - - - -
ZYNOAO IAION KEQANAIQN (4.266.817) (6.470.016) (2.712.312) (4.910.505)
MoKpOTPOBECUES SAVELAKEG UTIOXPEWTELS 6.358.117 6.263.958 6.358.117 6.263.958 Képdn petd and ddpoug avd petoxn - Baoikd (ot €) -0,22 -0,49 -0,22 -0,44
MpoPAEPELS / AouTéG HaKPOTPODETHUES UTIOXPEWTELG 7.032.173 5.645.560 6.985.673 5.602.905
Képd (13 0 popwv, ATOSOTIKWY, EMEVSUTIKWV
Z0voAo HaKpOPEOEGHWY UTOXPE 13.390.290 11.909.517 13.343.791 11.866.863 P5n / (tnkuéq) mpo bSpuwv, ypnuaroSer mevout (3.763.015) (4.728.529) (3.795.499) (4.389.403)
AMOTEAECUATWYV KOl GUVOALKWV AMOCBETEWV
BpaxunpOBeopeG SAVELAKEG UTIOXPEWOELG 8.318.734 8.986.107 8.318.734 8.986.107
NpounBeuTéq kat cuvadeig UTOXPEWDELG 7.346.798 6.624.926 6.462.178 5.633.619 * Tupnephapfavetal avapopdwon kovSuliwv cUpdwva pe to AAM 19 (Avabewpnpévo)
Tpéxouaes DOPOAOYIKEG YTIOXPEWOELG 2.624.742 5.280.150 2.575.199 5.248.606
Nourég BpaxunpOBECHEG UTIOXPEWOELG 6.479.439 8.383.354 6.526.141 8.195.933 ITOIXEIA KATASTAZHI TAMEIAKQN POQN (fMooa ekppacuéva o €)
ZOVOAO TPEXOUGWV UNOXPEWCEWV 24.769.713 29.274.538 23.882.252 28.064.266 0 OMINOZ H ETAIPEIA
$6volo unoxpedoEwy (5) 38.160.003 41.184.055 37.226.043 39.931.129 01/07/2014 - 01/07/2013 - 01/07/2014 - 01/07/2013 -
30/6/2015 30/6/2014 30/6/2015 30/6/2014
ZYNOAO IAIQN KEDANAIQN KAI YIIOXPEQZEQN (y) + (5) 33.893.187 34.714.040 34.513.730 35.020.623 Tauelakég poég and Asttoupyikég Spactnpldtnteg
Eloopég amnod elottripla 1.207.570 2.477.804 1.207.570 2.477.804
Ewopoég and xopnyia kat Stadrpion 4.140.435 5.192.996 4.140.435 5.192.996
STOIXEIA KATASTASHZ METABOAQN IAIQN KEDAAAION (MTood ekppacuéva o €) ELopOEG amd SIKaUWHOTA AVAPETAdoong 6.000.345 4.886.116 6.000.345 4.886.116
Elopoég and eunopkég Spactnplotnteg 2.566.861 2.026.410 1.607.323 858.716
0 OMINOZ HETAIPEIA Etopoég amd AMnAeyyUn UEFA 2.432.235 2.432.235
30/6/2015 30/6/2014 30/6/2015 30/6/2014 Elopoég amnd Aouteg AeLToupykéG SpaoTnpLOTNTEG. 546.347 2.006.035 522.285 2.191.455
ZUvolo 18iwv Kedpdhatwv évapgng . . . :
xorionc (01/07/2014 ke 01/07/2013) (6.470.016) (8.604.159) (4.910.506) (7.370.303) MAnpwpég o€ TpopunBeuTEG yla ayaBd kat urtnpeoieg (6.329.351) (5.258.357) (5.725.137) (4.602.757)
omevponid ouvohwd éooda perd ano (5.080.465) (3.143.340) (5.089.895) (2.781.732) MANPWHES TPOG Kaw Viat AoyapLAod epYalopEvwy (12.732.799)  (14.564.701)  (12.440.702)  (14.173.682)
Abgnon Metoxwob Kedaaiou 4.955.512 3.201.601 4.955.512 3.201.601 MANpwHEG 0 OXEON He AANEG AELTOUPYLKEG SATTAVEG. (7.001.161) (7.442.836) (6.518.724) (6.976.196)
Elodopég yia avénon Metoxikol Kepaaiou & Aournd AnoBepatikd 2.328.152 2.075.882 2.332.576 2.039.928 ZUvolo elopowv / ekpowv amnd Asttoupyikég Spactnplotntes (o) (9.169.517) (10.676.532) (8.774.369) (10.145.547)
ZUvolo 18iwv Kepdharwv A§ng xpriong .
.266. .470. .712. .910. - - - -
(30/06/2015 ket 30/06/2014) (4.266.817) (6.470.016) (2.712.313) (4.910.506) Dopoloyia (B)
Tapelakég poEg and eMEVSUTIKEG SpaAoTNPLOTNTEG
Tokol elonpayBeévteg 85 250 85 250
NPOZOETA ITOIXEIA & NAHPO®OPIEZ ‘Elopo£g amd nwAnon akwhitwy, pov.mopaywyng & e§omiopov 15.105 17.864 - -
MANPWHEG yLA KTHON OKWATWY, HoV.Iapaywyng & e€onAilopol (451.964) (656.440) (451.964) (656.440)
1.0 i OptiA i SlevBu . G ot 0 OpiA 3 M 0 Kedbdhato, kabu €606 ‘ \ ¢ A TIu. A "
S0 EvomO Ve OOWLAKLE Katabrdaeiethe AR 011073014 301002015 napesibEvtas aveiouch v ShiELson 2 sow EvenomiEvios Oevophios Kesadraatios. T 0"° Ewpoég ané mbAnon / Savelopd noSoodaiplotiv 3.245.000 2.409.486 3.245.000 2.409.486
2. OLKATaOTAOELG TV TApELAK®Y POGY QTOLKES KOlL EVOTIOLNHEVES £X0UV OUVTOXBEL e TV dpeon péBoo. o ) ) ) MAnpwuEC amo ktrjon modoodalplotwyv (1.064.321) (1.750.517) (1.064.321) (1.750.517)
3 ?r:\\fc38:]5I:)EJ\ifL;KZE(q)fsljgg\}/\);\(zﬁ;;\%u?uﬂécr}\rf:I[r;lr;?(‘rl\ iﬁkzit):lggsvmrplkec Ermps;tgofjgoxeg wmg pr;tzglilr)]‘é aroneTep Ouovonég Kataordoeis tou Opihov. ELopo£¢ amnd MWANGN AotV pakp/HwV TEPLOUCLAKWY CTOLXEIWY 3.074 14.532 - -
5.0 A A OpiAs 34 E O K 3 A R " t
3 8 gvdepes dopolopud ercetsuy ety oy Opthou avadépeney o onuefn 34ty EvonouEvy QuCIOUKY KOTASEN. 4 oonsay i MIANPWHES Y1t KTGN AOUTAY HaKp/ WOV TELOUTIaKY TTOV(E(Y (175.640) (46.681) (489.650)
r}((gggggggg&x)r\]/xpncn 2014, gktog and tig aAayEg o€ Mpotuma kat Aleppnveieg ou wxvouv and 1n lavouvapiou 2015 kat avaAvovtal otn Inpelwon 1.4 twv Etnmvamovoulxwv n)\npw“gq OXETLKA UE anon}\npwun Saveilwv og un
7. Dev udiotavtal epnpdypata Bapn i AAAOU TUTIOU SECUEVOELS EME TWV T WV TIEPLOUGLAKWV OTOLXELWY TNG ETALPELRG KA TwV ETALPEL WV TOu Opiou. XpnlJ.GTOT[LOTwTLKd l&p()pa‘[u ° ° ° .
8. Ot ouvaAhay£g Tng xpriong 01/07/2014 - 30/06/2015 kat ta urtdAouta T 30/06/2015 e ta cuvdedepéva katd Ty éwota tou A.AM. 24 Tpog autiv uépn, avalvovtat gTov . . . . s N
TAPAKATW TTivaKa Kot aVaAUTIKOTEPA 0T onueiwon 32 twv Evoronpévwy OKovoukwy Kataotdoswy. Zbvoho elopoiv / EKPOWV antd enevbutikés Spactnpiotreg (v) 1.571.339 35.176 1.182.119 (486.870)
Tapslakég poig and at/kég Spactnplotnte
Mood ekppaouéva oe Evp 0 Opthog H Etatpeia Ewopoég and ékdoon BpoxumpdBeopwv i pakponpdBecpwv Saveiwv 9.697.029 15.001.885 9.697.029 15.001.886
-Ecoda 1.422.000 1.510.284 Elopoég anod emopnynoeLg - - - -
-'E€0ba 17.059 25.910 ‘E§oda oxeTIkd pEe TANpwN TOKWV Saveiwv (991.421) (776.532) (991.421) (776.532)
- Anautiioelg 9.472 172.153 ‘E§oda oxeTIKA pE amomAnpwr Moowv Saveiwv (10.455.777) (7.533.937) (10.455.777) (7.533.937)
-Ynoypewoelg 123.490 752.731 Ewopoég and avénon kedahaiouv 8.835.493 1.701.601 8.835.493 1.701.601
- ZuvaAhayEG Kat apolBEg SleuBuvTikwv oTEAEXWY Kal LEAWV TG Sloiknon 874.132 805.877 Mepiopata - - - -
- Anautioelg amd SlevBuvTikd otehéxn kat uéAn tng Sloiknong MEeTPNTA and SaVELOTEG — LETOXOUG & CUVEESEUEVO HEPOG 350.000 2.054.135 350.000 2.054.135
-YroxpewoeLg mpog SleuBuvTikd oTehéxn Kat péAn tng Sloiknong 79.936 76.544 Metpntd (MAnpwpég) oe Savelotég — petdxoug & ouvdedepévo pépog - - - -
Nourd - - - -
ZUvolo lopowv / (Ekpowv) amnd xpnUatoSotikég SpactnpLotnTeg
9. O apBpAG TOU AMACXOAOUHEVOU TIPOCWTIKOU OTO TEAOG TG TPEXOUTAG Xpriong yia tov Optho  avépxetat oe 152 dropa evid yia tn xprion tou 2014 oe 142. O aptBuog tou (5) 7.435.324 10.447.152 7.435.324 10.447.152
AooXOAOU LEVOU TIPOOWTTLKOU GTO TEAOG TNG TPEXOUCAG XPrioNnG yia Ty Etatpeia avepxotav oe 140 dtopa evw yia tnv xprion tou 2014 og 128 L , , , ,
10. 0'Ophog Sev éxel oxnuatioet TpOBAedN yia avéAeykteg hopohoyikd XProELS. KaBapn avgnon / (ueiwon) ota tapetard Sabéotua kat loodbvapa 162.855 194.205 156.926 185.265
11. To ONUAVTIKOTEPQ YEYOVOTOL TIOU CUVEBNOQVY KaTd TV Xprion 2015 neptypddovrat avaAutikd otnv EkBeong tou Atokntikol TupBouAiou Kat Ta YeyovoTa Iou EAapay Xwpo META Ty Xpr’]cnc (q) + (B) + (V) ( - ) ( - ) ( - ) ( - )
nuepopnvia tou loohoylopou neplypddovtal avaAuTikd ot onpeiwon 37 Twv eVoronpévwy OKOVOUIKWY KaTtaoTdoewy. . . . L ,
12. Aev éxouv eméABEL AANAYEG OTLG AOYLOTIKEG TIOALTIKES, EKTLUATELS, 5LOPOWON AoyLoTIKOU AdBOUG I} QVOTAEIVOUAOELG KOVEUALWY TWV OLKOVOUIKWY KATAOTACEWY Tapeaxa GLaesoLua Kot lGOéUVdud TNV apxn tng xpnong 316.316 510.521 294.300 479.565
13. Aev éxet enéABet Slakomr ekperdMeuong kKA&Sou A etaupeiag tou Opikou. Tapelaka Stabéopa kat tooduvapa A§ng xprong 153.461 316.316 137.374 294.300

14. Tuxdv Sladopég oe abpoiopata opeilovial o oTPOyyYUAOTOAOELS.

15. To Atowkntikd ZupBouvAto g MAE Navadnvaikog pe tv and 8/10/2015 cuvedpiaot Tou, EVEKPIVE TIG EVOTOLNpEVEG OLKOVORIKEG Kataotdoelg tng 30.06.2015

O MPOEAPOZ TOY A.1.

ANADOYZOZ INANNHZ
A.A.T. AK 044528

MAPOYZI 8 OKTQBPIOY 2015

O AIEYOYNQN :YMBOYAOZ & B' ANTIMPOEAPOX

ZQMNHAHZ EYITPATIOZ
A.A.T. AB 059106

0O OIKONOMIKOZ AIEYOYNTHZ

ITAMOZ FEQPIIOX
A.A.T. Al 657986

H NPOISTAMENH AOTIZTHPIOY

TZAXPHITOY EAAH
A.A.T. AI103119



http://www.pao.gr/
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MEPIEXOMENA
ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY ....cooccceiieiiiereriiieneerisssreesessssesssssssesssssseessssssesssssssesssssssessssssesssssssesssssssesssns 4
‘EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH .....ueeieiieiieecireieceeeeseseneesessnsesssssseesssssneesssssnessessnne 11
ETHZIEZ OIKONOMIKEXZ KATAZTAZEIZ ATOMIKEZ KAl ENOMOIHMENEZ THZ 30HZ IOYNIOY 2015.......cccceeereeeeinnnenneennnen. 13
KATAZTAZH ZYNOAKON EZOAQN ......viieee ettt et ettt ee e et e e e et e st e e e eatesaeeeeatesaeeseatesaseeeastesssesseesaseesaaeeseseessssesaseesssnesans 13
KATAZTAZH XPHMATOOIKONOMIKHE OETHS ......eveeievieeeieeeteeeeeeeseteeeeaeesveeseaeesateseaeesseeseatesaseessstesssesassesaseessasesessessssesassesssnesns 15
KATAZTAZH METABOAQN [AION KEDANAION OMIADY ... eiiierieeeieeetieeeeee st ee et e seeteeeate st e eeateseteeeeaeesaseessaeesaseesaaeeseseessssesassessanesans 16
KATAZTAZH METABOAQN [AION KEDANAIQN ETAIPEIAT .....covveiieeieitieeeeeeeteeeteestee et s st s stessatesestessabessssessabessnsessabessnsessssesesesants 17
KATASTAZH TAMEIAKON POON OMIAOY ....vveiveeieteee ettt eeteeteeste e vt eeteseaessaesaeesaeesasesssansssnsesssesssesseesseesteessesssesnsesasesaeesssenseenseans 18
TENIKEZ TIAHPODOPIET ........coeeiieiiccieiieeiesiccesssseeeessesssssssssseessessssssssssseessssssssssssssessessssssssssssssssssssssssssssssssssssssnsanenssns 19
1 BAZIKO MAAIZIO KATAPTIZHZ KAI AOTIZTIKEZ APXEL.........cvetreirreriereneeresssneesesssnerssssnsessssssesssssssesssssssessssssesssssnne 21
1.1 MAAIZIO KATAPTIZHE TON OIKONOMIKON KATASZTAZEON ....eveeeeeteeeeeeeeeeeeeeeeeeeeeeaeeeeeeseseeseeesseseseeseseesseeseseessseesaneesnns 21
1.2 AAAEE TTAHPODOPTES. .. .. ettt eeeeeeeeee et e e et e e et e eeaeeeeeeesaeseueeesseeaaseeseseeanseesaseessseeseseesaseesaseesseesaseesseeseseenseesaseesaneens 21
1.3 TYTKPIZIMOTHTA ettt e et e e et e e et e e et e s st e s eaeeseseeseaeeseseeseseeseseesaseesaseesaseeseneesaseesaseeseseesaseeseateseseesaneeseseesensesarnessnnesns 21
14 NEA MPOTYMA, AIEPMHNEIES, ANAGEQPHZEIE KAl TPOMOMOIHEEIS YOISTAMENQN MPOTYMON TA OMOIA EXOYN TEGE! ZE IEXY KAl
EXOYN YIOBETHOEI AMO THN EYPQMAIKH ENQEH ...ttt ettt st ste et ev s st sraesteesbe et e ebesabesesesanesanesatesssenseenseans 21
15 NEA MPOTYMA, AIEPMHNEIES, ANAOEQPHEEIZ KAI TPOMOMOIHZEIL YOISTAMENQN [TPOTYTQN TA OMOIA AEN EXOYN AKOMA TEGEI
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ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY

Kiplo1 péroyol,

YToBAaANOULE TIG ETAIPIKEG Kal TIG evOTToINuéVES OIKovopIkéS kKataaTaoelg Tng ETaipeiag MANAGHNAIKOZ AGAHTIKOZ
OMIAOZ NAE, o1 omoieg amoteAoUvTal ammd TV ETAIPIKI Kal EVOTIOINUEVN KATAOTAON OIKOVOUIKNAS BEang g 30ng
louviou 2015, TIG ETAIPIKEG KOl EVOTTOINMEVEG KATOOTATEIS GUVOAIKOU €100dApaTog, ueTafoAwy 18iwv KepaAaiwy Kal
TAWPEIOKWY POWV TNG XPAOEWCS TTou €Ange TNV nuUepounvia auth, kaBwg Kai TTEpIAnyn oNPAvVTIKWY AOYIGTIKWY apXWv Kal
pEBBBWY Kal AOITTEG eTTEENYNUATIKEG TTANPOQOPIES KAl 0aG TTAPAKAAOULE, AQoU evNUEPWOEITE YO TO TIEPIEXOHUEVO TWV
KovOuAiwv TTou TI¢ amapti{ouv kal AdBeTe kGBe TTAnpo@opia TTou Ba BEANTETE, val TIC EYKPIVETE.

O1 oIKovopIKEG KaTaoTaaEIS Exouv auvTayBei aUuQwva We TNV apxr Tou 1GTopIKOU KAOTOUG, kal WE Tnv uTdBean 61 N
Etaipeia Ba cuveyioel kavovikd v emixeipnuarnikni g dpdon (going concern assumption).

O1 0IKOVOUIKEG KOTAOTACEIG EXOUV ouVTOXBEi aUPQwva Pe Ta AigBvr) MpdTutta XpnuarooikovopikAg Avagopds (AMXA)
Omwe éxouv uioBetnBei amd thv Eupwrraikr) Evwon.

H mpnon twv BIBAiwv yiverar pe Baan Tig diatdEelg NG EMNVIKAS @opoAoyIKrS vopoBeaiag. Katd ouvémeia kal
avagopik@ pe T olvtaln Twv AOYIOTIKWY OIKOVOMIKWY KATAOTAGEWY O QOPOAOYIKEG OIKOVOUIKEG KATAOTAGEIS TNG

TTPOCaPUOLOVTaI KAl AVAPOPPWVOVTOI ETW EYYPAPWV.

A. Atrohoyioog xpnong 2015

A.1 Kardotaon Zuvolikwv Eicodnuatwy

Evotroinuéva ‘Ecoda:

Ta ouvolika evotroinuéva €00da yia Tnv xpRon mou éAnge v 30/06/2015 diapopewdnkav ae oa6 € 18.979 xIA.
évavti Tooou € 19.173 xIA. KaTd TNV TTEPTIVI XPNON, TNUEILVOVTAG OPIOKT Peiwan Tng Tégng Tou -1%. EidikdTepa o€ T
agopd 1a é00da aTo 101THpIa TTapouaidderal TTwon TG Taéng Tou -8,4% (€1.774x1A 10 2014-2015 Evavti € 1.937x1A 10
2013-2014) 10 omoio, Tapd 10 yeyovog 0TI n opdda ouppeteixe oto Europa League Group Stage (5 mapamavw aywveg
amo 1 oeC6v 2013-2014), ogeiletal aTn peiwpévn {Atnon o€ eioimpia diapkeiag (6.768 1o 2014-2015 évavri 7.236 10
2014-2015) kai g70 611 n opada aywviotnke TN 0eCov 2014-2015 o€ Tpia (3) Taividia keKAEITPEVWY Twv Bupwv.

Ze 011 agopd Ta éooda améd xopnyies Kai dlagnuioelg autd rapouaiddouv pikpr TTwaon (-6% amd €5.730xIA 1o 2013-
2014 ot €5.385y1A 10 2014-2015), yeyovdc Olwg TTou amoTiyaTal BeTikd, KaBwg oTig ouvexIfopeves dUOKOAEG TUVOIKEG
¢ ayopdg n M.A.E. diatnpei T duvapikh NG o€ oxéon pe TV TponyoUuevn Tepiodo. e 611 agopd Ta £€00da amo
TAcoTTIkG Sikauwpata (€5.450x1A 10 2014-2015 évavr €4.025x1A 10 2013-2014), autd Tapoudiacav ONPAVTIKA
augnon, kabwg ektdg amod v TPEXouca oUPPBACN Twv TNAEOTITIKWY SIKAIWHATWY TTOU TTapapéVn OXETIKG OoTabepn, N
MAE TéTuxe onuavTiKEG OUPQWVIES EKPETAMEUONG BIKAIWPATWY eTToPéVWY 0ECOV.Ta utropIKa £00da TTApoUaIalouv
oplakn vodo g 1a¢ng Tou 0,6% (€2.373x1A 10 2014-2015 évavri €2.359 10 2013-2014).

Ze o1 agopd Ta é0oda amd UEFA, autd diagopgwbnkav og €3.307 Adyw NG CUHUETOXAS TNG opadag atn @don Twv
odilwv Tou Europa League 2014-2015, évavti undevikou ToooU yia 10 2013-2014. Téhog, Ta Aoimd €00da
dlapopewenkav 1o 2014-2015 ae €689y1A, évavtl €5.123x1A 10 2013-2014 (oTa €é00da Tou 2013-2014 Trepihappaveral

onpavtiké KovoUAI AoyIGTIKWY TAKTOTTOINGEWY).
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Evotroinuéva 'E¢oda:

Ta guvoAikd evotroinuéva £60da yia Tv xprion Tou €Anée v 30/06/2015 diapgopewdnkav o€ oa6 € 23.859 xIA. EvavTi
€ 25.616 YIA. (-6,8%) katd Tv TponyoUpevn Xpron. AGYw TwV VOUIKWY TTPOBAEWEWY, TWV ETICPAAEIY KOBWS KAl Twv
QTTOUEICEWY TTOU GUVEBNCav aTnV TTEPiodo (GUVOAIKOU TToo0oU Uwoug €2.963x1A), n avwtépw BeTIKA LeTaforr Ba ATav
ONMavTIKA PeyaAlTepn TG TaENS Tou -18,4%, amoTuTiwvovTag yia AN pia xpron TIg ouvexI{opeveg TTPOOTIABEIES TNG
Aioiknong yia Tov Tepiopioud Tou AeitoupyikoU k6atoug g M.A.E TTANAOHNAIKOZ A.O. kai v mpootdbeia
avaxkapyng g kepdogopiag mg.

Eidikdtepa, emetelxOn onuavtikg peiwon oto KovoUM «ApoiBéc epyalopévwv kal TTapoxés» g T1éeng Tou 23%
(€10.447xIN 10 2014-2015 évavmi €13.502x1A 10 2013-2014) moU o@eileTal KUPIWG OTIC HEIWUEVEG  TTPOCOETES
amolnuiwcelc Adyw Auong oupPoAdiwy TTAIKTWY (TO OXETIKO KOvOUMI Twv amolnuiwoewy yia T oglov 2013-2014
avepyotav o€ €2.144y1N). Ze 611 a@opd 1a AoIrd Asiroupyika £€0da autd Tapouaidlouv augnon 12,5% (amd € 9.246xIA.
10 2013-2014 o¢ € 10.398IA 10 2014-2015), n omoia o@eiAeTal OTIC TPOOBETEG £MIPAPUVOEIS TWV TIPORAEYEWVY Kal
QTTOUEICEWY TTOU avapépBnkav TTapamavw. Ta guykpiciua Aoimd Asitoupyikd £¢oda Ba avépyovtav g €7.435 XIA kal

Ba frav kard 19,6% peiwpéva oe oxéan We Tn TponyoUuevn XpARon.

Képdn amd mwAnon modooaipioTwv: Ta képdn amd TwAnan TodooPaIpIoTWY TTAPOUCIAlouy ueiwan amo Ty

mponyoupevn xpRon (képdog € 1.360 xIA. Evavti kEpdoug € 2.112 xIA.)

Képdn / ({nuiég) amd avampooappoyn afiag Emevdiocwv og Akivnra: Kard 1n xpnon 2014-2015 n agia twv
ETMEVOUTIKWY  aKIVATWY TTou katéxel n MAE amoueiwdnke kard €1.440xIA kal auté O@eiAeTal OTNV YEVIKOTEPN
QvOTTPOodpUoy ) TwV TIWV TNG ayopdc, amoppola TG cuveXI(OMEVNG Kpiong Kal Tou OUGHEVOUG OIKOVOMIKOU

TEPIBAANOVTOG TN XWPAG.

Tehik6 AmrotéAeopa : To TeAikO amroTéAeapa diapgopewnke ae nuia € -5.080x1A. évavti {nuiag € -3.140x1A. H auénon
NG nuiag katd € 1.941x1A. ogeileTal katd@ KUPIO AGyo O€ OEIPA ONUAVTIKWY EVEPYEIWV VIO TV TIEPAITEPW OIKOVOUIKA
e¢uyiavon Tng TMAE. Eidikétepa n Aioiknon TpoéPn o€ ONUOVTIKEG TIPOPBAEWEIG, avayvWPION ETTICQOAEIWY,
amouEIoEwy, avatpocappoyns agiwv KATT. To avrioToixo amotéAeaua yia 1o 2014/2015 xwpig Ta TpoavagepBévia

KovdUAIa Ba avepyxotav ag {nuId HOAIC €-677XIA.

A.2 Xpnpatooikovopiki Kardotaon

H Aloiknon €xel ouvtagel TG ETACIEG EVOTTOINUEVES XPNHOTOOIKOVOUIKEG KATAOTACEIS BATEI TNG APXAS TNG OUVEXIONG TNG
dpaotnpioTnTag (goingconcern). H onuavtik BeATiwan Twv XPNUATOOIKOVOMIKWY LEYEBWY OuveXieTal pe oeipd
TTPOYPAMMATIOHEVWY EVEPYEIWV TTOU AON UAOTTOIET N Aloiknan, 01 0TTOiEG AVAPEPOVTAI KATWTEPW.

Baoel tou MpoutroAoyiopol Kal Tou TTEVTAETOUG OXediou aTTOTEAEOUATWY, O OTTOI0G KaTATIBETAI TTPOS EyKPION OTO
AloiknTiké Zuppouhio, n Etaipeia uéow oeIpag evepyeiwv XpnUaTodoTnong kal ouvexoUs BeATiwang TNG AEIToupyIkAg

amédoong duvatal va dIOXEIPIOTEN TIC UTTOXPEWOEIG TNG. ZUYKEKPIPEVA TO OXEDI0 amoteAeaudTwy ExEl ouvTayBei e
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Bdon exmipnoeig kal TapadoyEg ol otroieg Oev eival utroBeTikéG aAAG Baailovial g€ AdN UAOTTOINUEVES EVEPYEIES TN
Aioiknong. Mo ouykekpiyéva, aTig TpEXOUTES AITOUpyIKEG DPAOTNEIOTNTES TIPOBAETIETAI TIEPAITEPW WEIWON TV (NI
Aoyw peiwong Twv Asitoupyikwy damavwy, evw oTa é0oda Exouv auuTrepIAN®Bei kai emixopnyioeig amd UEFA Adyw
NG ETTITEUENG TNG GUKKETOXNAG TNG OAdAG aTOUG olihoug Tou Europa League, evw TapdAnAa ota éooda amd eioimipia,
EPTTOPIKEG BPACTNPIOTNTEG KAl XOPNYIES £XOUV Yivel QUVTNPENTIKEG EKTIUAOEIC We BAon TIC TPEXOUOES OUVBAKES NG
ayopdc. Imv karedBuvan Tng ouvexoUs PEATILWGNG Twv XPNHATOOIKOVOIKGV peyeBiv g MAE MANAGHNAIKOE, n

Aioiknon €xel 1dn poPei kal Ba poPei aTIC akdhoubeg evépyeies o1 omoieg dlac@aAifouv TTARPWGS TNV aTTPOOKOTITN
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ouvéxion g 6paaTnpI6TNTAS (goingconcern).

Evépyeieg:

1.

A&loA6ynan TTpoTacEwy yia TTWANGN TTOd0CPAIPICTWY OTO EEWTEPIKO.

2. Aampayudareuon e TpAmedes yia avakUkAwan fi/kal ETTEKTAan opiwv daveiguoU.

3. Agomoinan duvatotATwy yia amodoTIKOTEPOUS GPOUC ATTOTTANPWHIAS UTTOXPEWOEWY
4,
5

‘Ekdoon koivoU opohoyiakoU daveiou. — Exel Adn kaAupBei n A’ aeipd

Eio@opd ammd mahaioug kal véoug PeTdxous. 'HaN éxel emiteuxBei anpavTiky e16gopd.

A.3 X1oixeia Xpnuarooikovouiking @éong

O loohoyiouég mapouaidadlel yevikd auvoho EvepynrikoU kai MaBnrikoU € 33.893.

Avagepdpevol aTa emipEPoUg aToixeia Tou loohoyiauou g 301 louviou, 2015 onueiwvoupe Ta KaTwo!:

A.3.1 Mn KukAogopouvTa Ztoixeia EvepynTiko0

[ 10 PN KUKAOQOPOUVTA GTOIXEID EVEPYNTIKOU ONUEIWVOUE Ta EEAC:

1.

To avamdéoBeaTo UTTOAOITTO TWV KTIPiwWV & TEXVIKWY £pywv avépxetal aTo Tood Twy € 841 xIA.

2. To avamdoPeato utdAOITIO Twv PnxavnudTwy avépyeTal oTo TToa0 Twv € 426 XIA.

3. To avom6aBeaTo UTTOAOITTIO TwV PETAPOPIKWY JETWY avépXETal To TTOGS Twv € 33 XIA.

4. Ta émmha kail 0 Aoimég eCoTAITUOS Twv ypageiwy TG eTaipeiag avépyovral ot avamdoBeatn atia € 288 xIA.
5.
6
7
8
9

To avamooReaTo UTTOAOITTO TWV AKIVNTOTIOINCEWY UTTO EKTEAEON avEPXETal OTO TTOO6 Twy € 4.545 XIA.

. To avamooBeato uTTOAOITIO TwV BIKAIWUATWY TTOBOCPAIPICTWY AVEPXETAI OTO OO0 TwV € 647 XIA.
. To avamooBeato umdAoimo Twv E§Gdwv Avamruéng akadnuiag avépyetal ato oo Twv € 6.905 xIA.
. To avamooBeato urdAoITTo Twv Aoimwv AuAwv OTOIXEIWY avEPXETAI OTO TTOTO TwV € 46 XIA.

. Humepagia g emixeipnong avépyetal aTo oo6 Twy € 581 XIA.

10. H agia Twv Emevoutikwv Akivijtwy Tou Opidou avépxetal ata € 6.060 XIA.

11. O1 avaBaropeves Popohoyikég Amaimioeig avépyovtal ato Toad Twv € 1.780 XIA.

12. O1 hortrég pakpotrpdBeaes amraIThoel§ avépyovral oto Tood Twv € 900 XIA.

A.3.2 Kukho@opouvta ZToixeia EvepynTikoU

Ma 1a dedopéva Tou Kukhopopouvtog EvepynTikou £X0UpE va GNUEIWOOULE Ta EEAC:
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1. O1amaimioeig ou avépyovtal aT1o Toad Twv € 5.493 xIA. eival amo Tig Tpéxouaec auvallayég TG Taipeiag Kal
eival ao@ahoUg eloTTpatews (Exel axnuarioTei TpoRAewn emao@dieiag Oyoug € 743xIA.).

Or1 hoimég amaithoelg Tou opidou avépyovtal aTa € 3.343 XIA.

Ta Aoimré kukAogoplakd aTolxeia Tou evepynTIKOU avépyovTal oTo TToad Twv € 1.676 XIA.

Ta amoBéuata avépyovtal oTo Tood Twv € 178 XIA.

o~ w N

Ta diaBéaiua avépyovtal aTo oo Twv € 153 YIA.

A.3.3 1510 KepaAaia
Ta 161 Kepdhaia g etaipeiag £xouv BeAtiwbei aiobnTé kar avépyovial a1o Toad Twv € -4.267 XIA. amo € -6.470 yIA.
mapouciddovtag evioxuon katd 34% omo 1 xpron 2013/2014. H mepairépw evduvapwaon e kabapng Béong Ba

TTPOKUWEI HE TIG EVEPYEIES TNG AloiKnong TTou avagépovTal aTnv TTapdypaeo A.2.

A.3.4 MpoBAéyeig kai Yroxpewoeig Mapoxwv MNpocwirikou
O1 poBAEYeIg yia KIVOUvVOUS kail £60da TrEpIAaBAvOUVY:
1. TpoBAEwelg yia amolnuiwaoelS TPoowTTIkoU TTou avépyovial o1o Tood Twv € 323 xIA. perd amé m
OlEvEPYEID OVOAOYITTIKAG MEAETNG.
2. Normég TpoPAéwelc Tou avépyovral aTo TToa0 Twv € 1.025 YIA. kal a@opolv SIKACTIKES OIEKDIKATEIS

TPITWV.

A.3.5 Makpotrp6Beopes YITOXpewoeI§
I'1a TIC JOKPOTIPABETES UTTOXPEWOEIS ONUEIVOUE Ta EEAG:

1 O1 HaKPOTIPOBECES UTTOXPEWTEIC avEPXOVTAl GTO TT006 Twv € 5.684 XIA. kol epIAapBavouv v euhoyn
agio UTTOXPEWOEWY TTPOG TTOSOTPAIPIOTEG KAl TTIPOTTOVNTEG TTOU AAYOUV OF WETOYEVEDTEPEG ATTO TNV
emopevn xpAoeig (Oyoug € 1.466 xIA.), Tnv elAoyn agia uToxpewaEwv o€ TTPOPNBEUTES (Uwoug € 411 xIA.)
Kai TV €Aoyn agia Twv pUBUITUEVWY GOPOAOYIKWY Kal AoITTwy uTToXPewatwv (Oyoug € 3.807 XIA).

2 O pakpotpdBeapog davelopog avépyeralr oto ood Twv € 6.358 xIA. mou mepiAapBdver Tpame(ikd

davelopo Kal XpnuaTodoTIKEG PITOWOEIS.

A.3.6 BpayumrpoBeoieg Ymoxpewoeig
['a TI¢ BPayuTTPOBECHEG UTTOXPEWTEIS ONMEIWVOULE Ta EEAC:
1 O1 BpayutrpdBeopeg umroxpewaels avépyovrial oto 1ood Twv € 16.451 yIA. kal TepidauBdvouv Tig
UTTOXPEWOEIG TTPOG TTPOUNBEUTES UWouG € 7.347 XIA. UTTOXPEWOEIS TTPOS POPOAOYIKES apxéS Uyoug € 2.625
XIA. Kai Aoimég utroxpewaelg Uyoug € 6.479 xIA. amo TIg omoieg Tood Uyoug € 2.551 xIA. ogeiketal o€
TOd00PAIPIOTES KA TIPOTTOVNTEG.
2 O BpayumrpdBeapog davelopog avépyetar ato mood Twv € 8.319 xIA. mou mepiAapBdver Tpame(ikd

davelopo Kal XpnuaTodoTIkEG PITOWOEIS.
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A.3.7. AOIMNA GEMATA
Aev vpioTavtal epIBalAovToAoyIKa Kal Epyarika Béuara.

B) ZnuavTikd yeyovora kard tn xpnon 2015

Kata  xprion 2013/2014 n NAE MavaBnvaikdg onueiwoe GnUavTIKEG QYWVIOTIKEG KAl EEWAYWVIOTIKES ETTITUXIEC. ZTOV
QywvIoTIKG Touéa 10 TTodooPaIpIKG TUAKA TEPUATIOE OTNV 21 Béam Tou TTPWTABARUATOS (TAOO OTNV KavoviKr TTEPiodo,
600 kai ota Play off) etagahiovrag v mpdkpian aTov 3° pokpipaTtikd yopo Tou Champions League 2015-2016.
Emiong n NAE eCacedhioe Ty adeioddtnon yia  cuuuetoxn g ouddag omig Alopyavwaeig g UEFA yia my
mepiodo 2015/2016.

H Aioiknan ouveyilel aueiwta 11¢ TpooTabeies yia Tepaimépw e€opBoloyioud kal peiwon damavwy, puBuioeig kal
OIOKOVOVIOHOUG OQEINWV TTPOG TTAIKTEG Kal (QOPOAOYIKEG aAPXEC KABWG Kal EvioXuong NG XPNWATOOIKOVOMIKIG

kardoTaong Tou Ouikou.

I') NpooTrTikég yia TN VE Xpovid

Mapdho Tmou n opada dev Katagepe va TTPOKPIBET aTn @Acn Twv opilwv Tou Europa League 2015-2016, Bewpolpe 61
PE TN ONUAVTIKA evioxuan o€ EUpuxo BUVOMIKG TTAIKTWY TToU £xel TTpaydaTtotroindei, Ba emiteuxBolv o1 aywvIoTIKOi
aT1oxo0! yia Tn aefov 2015-2016.

A) Mepiypa@n Twv KuploTépwyv KIVOUVWY Kai afefaioThTwv

O Opihog exTiBeTal ge dIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG OTIWG, EVOEIKTIKA, KIVOUVOUS ayopdc, TIOTWTIKO
Kivduvo, Kivduvo peuaToTnTag, GUVAAANAYUATIKO KivOUVO KalIl KivOUVO ETTITOKIWV.

= ZuvaAAaypaTikg Kivouvog

To vopIopa TTapouaiaong Twy ETACIWY EVOTIOINKUEVV XPNHATOOIKOVOUIKWY KATAOTACEWY gival T0 eupw . O duiAog
dpaaTnpIoTToIEiTal OTO ETWTEPIKO TNG XWPAS Kal 01 TIMOAOYACEIS TNG yivovTal amokAeioTIkd o€ Eupw. H €kBeon Tou
opilou oTov ouUvVOMAYUOTIKG KivOUVO a@Qopd OTTOKAEIOTIKA TAMEIAKEG EKPOEG OE GEVO VOUIOHA OI OTIoiEG YivovTal
EPI0BIKA KAl OEV AOPOUV GNUAVTIKA TTOT(.

= Kivduvog emiToKiwv

Or1 petafoAég Twv emiTokiwv pmopei va emmpedoouv Ta kaBapd €ooda autdvovtag Ta ¢oda eEutnpETNONG Twv
davelakwy utroxpewaewv Tou Opidou. O TpamefIkEG OPEINEG TNG ETAIPEIOG Eival OE KUPQIVOUEVA ETTITOKIA KOI WG €K
ToUTOU €ival EKTEBEINEVES OTIC DIOKUPAVOEIG TwV ETTITOKIWV. AedopEVNG TNG EYXWPIAG MAKPOOIKOVOUIKAG KATAGTAONG KAl
Twv dnAwpévwy Tpobéocwv Tng Eupwraikig Kevipikng Tpdmelag yia ouykpatnon Twv EMITOKiwV o€ XaunAd emimeda
KOBW¢ Kal Tou TTEPIOPIOKEVOU UWOUG XPNHATOOIKOVOUIKWY £¢00wv (7,2% €TTi TOU KUKAOU €pyaciwy), 0  KivOuvog
emmTokiwv Tou Opidou dev Kpivetal onuavTikée.

*  [loTwTIKOG Kivouvog

Motwrikdg Kivouvog givarl o Kivouvog TG evdexdpevng KaBuaTepnuévng KOTABOAAG Twv TPEXOUOWV Kal EVOEXOUEVWV
UTTOXPEWOEWY Twv avTiIouBaldpevwy. O OpIlog €xel oa@n TIOTWTIKA TONITIK TTOU €QOPUOCEI UE OUVETTEID

oToxeUovIag OTnv €AaxIOTOTIOIiNGN TOU TIOTWTIKOU KIVOUVOU Kal Twv €mo@aAwv amaimoewy. H ékBeon ot
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TMOTWTIKOUS KIvOUvoug TrapakoAouBeital kai afiohoyeital o€ ouvex BAon waote n xopnyoluevn TaTwan va unv
utrepBaivel 10 ava TeEAATN opIoBEV TIOTWTIKG Kal XPovohoyikd Oplo. Aev UTTAPXEI OUYKEVTPWON TOU TTIOTWTIKOU
KIVOUVOU o€ OXEON WE TIG aTQITACEIS atmd TEAATEG VW O TTICTWTIKGG KivOUVOS avaQOPIKA HE TOUG GNUAVTIKOUG
xopnyoUg eival TepIopIoUEVOS KaBwG TIPOKEITAI YIa QepEyyUEs Kal nyETIdEG eTalpeie aTov KAGDO Toug We uwnAf
TIOTOANTITIKA IKAVOTNTA. [0 0pITUEVOUC TTIGTWTIKOUG KIVOUVOUG YivovTal TIPOBAEWEIS YIQ OXETIKEG ATTOMEIWTEIC.

H AnkTétnTa TWV Xpnuatooikovouikwy amaimioewy tnv 301 louviou 2015 kai 2014 yia Tov OpiAo avaAleTal wg &Ag:

O OMIAOZ
Mood o €' 30/6/2015 30/6/2014
Aiy6tepo ammé 6 priveg 5.492.953 6.113.988
MeTagu 6 unvwv Kai 1 €roug - 653.448
Meyautepn Tou 1 éToug 742.591 1.779.591
Meiov TrpoPAEweIg (742.591) (742.591)
Zivoho 5.492.953 7.804.435

= Kivduvog peuaTotnTog
MNa t dlaxeipion Tou Kivduvou peuoTotntag, o Opihog TpoUtohoyilel Kal TTAPAKOAOUBET TIG XpnuaTOpoéG TOU Kal
evepyei KatdAANAa WaTe va UTTApXoUV PEUaTA BIaBETIHA Kal WUn XpnoldoTToINUéva TPATTECIKG TIOTWTIKA OpId.
H AnKTOTNTA TWV XPNUATOOIKOVOMIKWY UTToXpewaEwv v 301 louviou 2015 kar 2014 yia mv Etaipeia avoAUetarl wg
egng:

O OMIAOZ - 30/6/2015

Bpayumpdfeopeg MakpotpoBeopeg

Moodoc €'’ eviog 6 unvwv 6 éwg 12 pveg 1 éwg5étn  Avw Twv 5 eTwyv

Tpamelikdc daveiauds 5.065.974 3.072.207 5.490.751 -
YTIOXPEWGTEIS XPNMATODOTIKWY WITOWOEWY 90.729 89.824 261.744 605.622
EUTTOPIKEG UTTOXPEWOTEIG 5.317.287 2.029.511 - -
®opoAOYIKEG UTTOXPEWTEIG 624.316 2.000426  2.351.118 1.479.803
NoITTEG BPOXUTTPOBETHES UTTOXPEWOTEIG 4.001.084 2.478.355 - -
Zivoho 15.099.390 9.670.324 8.103.613 2.085.425

O OMIAOZ - 30/6/2014

BpoxumpoBeopeg MakpotpoBeopeg

Moodos €'’ eviog 6 pnvwv - 6 €éwg 12 pRveg 1 éwg5étn  dvw Twv 5 eTwv
Tpameqikds davelaudg 4.594.239 4.301.829 5.321.871 -
YTTOXPEWGTEIC XPNHATODOTIKWY WITOWOEWY 51.624 38.415 407.610 534 477
EpTTOpIKEG UTTOXPEWOEIG 3.312.463 3.312.463 - -
®opoAOYIKEG UTTOXPEWTEIG 3.268.099 2.012.051 1.704.448

NOITTEG BPaXUTTPOBETHES UTTOXPEWTEIG 5.850.877 2.532.477 -

Zuvolo 17.077.302 12.197.235 7.433.928 534.477
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E. ZuvahAayég pe ouvdedepéva pépn
ZT0UG KATWBI TTivakeg auvoyifovtal oI guvalhayég We Ta auvdedepéva pépn Tou Opilou:
lMoodos €' 0 OMIAOZ
‘Ecoda armrd mwAnon eutropeupdtwy & Tapoyn 01/07/2014- 01/07/2013-
UTTNPECIWV 30/06/2015 30/06/2014
OuyaTpIkég - -
NoIrd guvdedEEVa PEPN 1.422.000 -
MéEAn A.Z. kai B1euBuvTIKA OTEAEXN - -
Zivoho 1.422.000 -
lMoodoc €' O OMIAOZX

01/07/2014- 01/07/2013-

Ayopéc kai apoiBec yia Ajyn UTNEECIY 30/06/2015 30/06/2014

OuyaTpIkEG - -
Noimd ouvdedepéva pépn 17.059 -
MéEAN A.Z. kai B1euBUVTIKA OTEAEXN 874.132 1.165.155
Zuvolo 891.191 1.165.155

IT. Ap1Bu6G Kol OVOHAOTIKA 0&iol HETOXWV

To peToyIk6 kKe@ahaio avépxetal o€ 6.862.393 cupw dlaipoUevo ag 22.874.642 OVOUACTIKEG JETOXEG OVOPAOTIKAG agiag
0,30 eupw ekdotng. Ek Twv petoxwv autwv 10 10%, fror 2.287.464 petoxég avikouv oTto 1dpuTiKO TG MM.A.E.
epaamexvikd ABANTIKG Zwyareio « TANAGHNAIKOT AOAHTIKOE OMIAOZ».

Z. EIX0OPA METOXIKOY KEQAAAIOY
"HOn éxel emiteuxBei onuavTikh el0@opd amod petdxoug, kabwg éwg kal 30/06/2015 éxer miaTomoinBei alénan uetoyikou
kepahaiou katd € 4.955.512 evw eival deopeupéva Tpog augnan kovduhia Uyoug €4.550.236

AMa yeyovoTa pexpr arjuepa dev Exouv anuelwbei TTou va emrnpedlouv To TTEPIEXOUEVO TNG TTAPOUC G EKBEANG.

Agou oag ekBEoape Ta avwTépw CUUTTANPWHATIKG OTOIXEIO TNG DIOKEIPIONG KAl Twv TIPOOTITIKWY NG ETAIPEIQC,
TrapakaAoUpe yia Tnv Eykpion Twv ETaipikwv kai Evotroinuévwy Oikovopikwy KaraoTtaoewy.

Abnva, 8 OkTwppiov 2015

O AIEYOYNQN ZYMBOYAOZ & O OIKONOMIKOZ H NPOIZTAMENH
O MPOEAPOZ TOY A.Z B’ ANTINPOEAPOZ AIEYOYNTHZ AOTIXTHPIOY
Ahagoulog lwavvng ZwtmAng EuaTtpdriog Z1dpog Mewpylog TCaxphoTou EAN
AAT AK 044528 AAT AB 059106 AAT Al 657986 AATAI103119
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‘ExBeon EAéyxou Ave§apTtntou Opkwtou EAeykTA AoyioTh

Mpog Toug Metdyoug (Etaipoug) Tng Etaipeiag MANAGHNAIKOZ AGAHTIKOZ OMIAOZ NAE

‘Ex@eon i Twv ETaipikwv kol Evotroinuévwy Oikovouikwyv KataoTdoewyv

EAEyEape TIC OUVNUUEVES ETAIPIKEG KOl TIG EVOTTOINUEVES OIKOVOUIKEG kataoTdoelg g Etaipeiag MANAGHNAIKOX
AOAHTIKOZ OMIAQOZ MMAE, o1 otroieg amoteAhoUvTal amd TV €TAIPIKA KaI EVOTTOINWEVN KATAOTAON OIKOVOUIKAG BEaNg
¢ 307 louviou 2015, TIG ETAIPIKES KOl EVOTTOINUEVES KATAGTACEIS GUVOAIKOU £100DNUATOG, HETOROAWY 1IBiwv KeQaAdiwv
KOl TOPEIKWY POWV TNG XPAOEWS TTou €ANe TV nuepopnvia auTr), KABWG Kal TIEQIANWN GNUAVTIKWY AOYICTIKWY apXwv
Kol HEBOdWV kal AoITrég eegnynuaTikéG TTANPOQYOpIEC.

EuBivn tng Aloiknong yia 1ig ETaipikég kai Evomroinpéveg Oikovopikég KaraoTaoeig

H dioiknon €xer v €uBlvn yia Tnv Kat@pTion Kai €UAOYn TTOPOUCIOCN QUTWY TWV ETAIPIKWY KOl EVOTTOINMUEVWY
OIKOVOUIKWY KOTAOTAOEWYV oUUQwva We Ta AigBviy Mpdtutra XpnuaTtooiKovopikAg Ava@opdg, OTw¢ autd £xouv
u108eTnBei amé TNV Eupwaikh Evwaon, 6Twg Kal yia ekeiveg TIC eOWTEPIKES BIKAIDES, TTOU N Bloiknan KaBopilel wg
amapaitTeg, WoTe va KabioTaral duvarty n KATapTIoN ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWY
amaAAayuévwy a6 ouaiwdn avakpifeia, Tou o@eileTal €ite g amam eite o€ Adbog.

EuBivn Tou EAeykTh

H &1k pag eubuvn eival va eKppACOUPE YVWHN ETTI QUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY
e Bdon Tov éAeyx6 pag. AlevepyRoape Tov Eheyxd Wag oupewva e Ta Aigbvi Mpdtuta EAEyxou. Ta TpoTuTTa autd
QTTaITOUV VA GUMMOPQWVOUAOTE e kavdvee deovtoloyiag, kaBuwg kail va axedialoupe Kai dievepyoUle Tov EAEYXO e
OKOTIO TNV amokTnon evAoyng BIACPANIONG YId TO €AV 01 ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEC KATAOTAOEIS £ival
amoAaypéveg amd ouoiwdn avakpifela.

O éAeyxoc epiAappavel Tn dievépyeia SIAdIKATIWY IO TNV ATTOKTNGT EAEYKTIKWY TEKUNPIWY, OXETIKA [E T TTOGA KAl TIG
YVWOTOTIOIACEIG OTIG ETAIPIKES KAI TIG EVOTTOINUEVEG OIKOVOUIKEG KaTtaoTacelg. O emAeyopeveg diadikaaieg BaaifovTal
oTnv Kpion Tou eAeykTA TepIAapBavVOpéVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWAOUG OVAKPIBEIAS TwV ETAIPIKWY KAl
EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWY, TTou 0eiAeTal eite e amdrn €ite o€ AdBog. Katd tn dlevépyeia auTwy Twv
EKTINAOEWV KIVOUVOU, 0 eheykTAG €EeTdlel TIC eowTepIkEG OIKAIdEG TTou oxeTiCovTal WE TV KATAPETION Kai €UAoyN
TTOPOUTIACN TWV ETAIPIKWY KAI EVOTTOINUEVWY OIKOVOUIKWY KOATOOTACEWY TNG €TAIPEIAC, PE OKOTIO TO OXEDIOONO
eAeyKTIKWY  B1081KaCIWY  KATAAANAWY yia TIG TEPIOTACEIG, aMAG OxI e OKOTIO Tnv €KQPAoN yvwung €T Tng
OTOTEAEOATIKOTNTAS TV EOWTEPIKWY BIKAIdWY Tng eTaipeiag. O EAeyxog mepihappavel emmiong v aflohdynon g
KOTAAANAGTNTAG TwV AOYIOTIKWY apxXwv Kai peBddwv Tou XpnaipoTroIRnKav Kal Tou EUAOYOU TwV EKTIUACEWY TTOU
éyivav amd T dloiknon, KaBwg kal agioAéynan TG GUVOMIKAG TTAPOUCIAONG TWV ETQIPIKWY KOl EVOTIOINUEVWY
OIKOVOUIKWY KATAOTAOEWV.

MoTevoude 0TI Ta EAEYKTIKG TEKUAPIO TTOU £XOUME OUYKEVTPWOEI Eival eTapkn Kai katdAnAa yia Tn Bepeliwon g
ENEYKTIKAG Hag yVWUNG.
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Katd TN yvwun Hag, ol GUVNUPEVES ETAIPIKES KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTATEIS TTapouaiddouv eUAoya, atmod
kGBe ouaiwdn amoyn, v oikovopiky Béon g Etaipeiog MANAGHNAIKOZ AOAHTIKOZ OMIAOZ MAE kal Twv
Buyatpikwv authg katd Ty g 30 louviou 2015 Kal TN XPNUATOOIKOVOUIKA TOUG €TTIO0CT KAl TIC TAUEIAKEG TOUG POEC
yia ™ xprion mou €Ange v nuepounvia aut alpeuwva Pe Ta Aigbvy MpoTuta XpnuaTtooiKovopIKAS Avagopdg, 6TTwg
auté £xouv uioBetnBei amd mv Eupwaikh Evwon.

Avagopd i ANMwv Nopikwv Kot KavovigTIKwV OeudTwy

EmaAnBeloaue ™ oupewvia kal v avtioToixion Tou Tepiexouévou g ‘EkBeang Alayeipiong Ttou AloiknTikoU
ZUMPBOUAIOU pE TIC GUVNUMEVEG ETAIPIKEG KOI EVOTIOINMEVES OIKOVOUIKES KOTAOTACEIG, OTa TTACICIO Twv 0pIfOUEVWY aTTO
10 ApBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Abrva, 8 Oktwppiou 2015

O Opkwrdg EAeykTAc AoyioTAG

KwvoTtavtivog KoutpouAdg
AM. Z.0.E.A. 25701

0 GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emxeipfiocwv
ZegUpou 56, 17564 MNakaid ®dAnpo
A.M. ZOEA 127

Ethaieg Oikovopikég Karaataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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A . MAROUSSI - ATHENS, GREECE
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ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ ATOMIKEZ KAI ENOMOIHMENEZ THZ 30ng IOYNIOY 2015
Kardotaon ZuvoAikwv Ecodwyv

O OMIAOZ H ETAIPEIA
Mood oc € onp. 01/07/2014-  01/07/2013-  01/07/2014-  01/07/2013-
30/06/2015  30/06/2014  30/06/2015  30/06/2014

‘Ecoda amé eigimpia 1.774 475 1.936.567 1.774.475 1.936.567
Xopnyieg Kal dlagnuioeIg 5.385.288 5.730.176 5.441.520 5.726.516
Aikaiwpara avapeTadoong 5.449.692 4.024.759 5.449.692 4.024.759
Epmopikd 2.373.342 2.358.804 1.256.734 1.290.594
ANnAeyyun UEFA kai xpnuarikd émabAa 3.307.429 - 3.307.429

Noimd Aermoupyika éooda 23 688.878 5.123.083 677.809 5.107.050
AciToupyikd é00da 18.979.103  19.173.389  17.907.658  18.085.486
KéaoTog mwAnaewv / uNikwv (1.897.212)  (1.153.619)  (1.512.526) (610.602)
ApoiBég epyaopévwv Kai AOITTEG TIOPOXEG 24 (10.447.259) (13.502.148) (10.171.741) (13.114.613)
Amopeiwan kar améoBean (1.039.395)  (1.646.778)  (1.039.395)  (1.646.778)
ATTopgiwan TTayiwv TEPIOUCIAKWY OTOIXEIWV (77.585) (67.675) (62.480) (50.778)
Noimd Aermoupyika £oda 25 (10.397.647)  (9.246.152) (10.018.889)  (8.749.674)
Aeiroupyika £oda (23.859.098) (25.616.372) (22.805.032) (24.172.445)
Képdn / ({nuég) amod Aeiroupyikd amoteAéopaTa (4.879.995)  (6.442.983)  (4.897.374)  (6.086.959)

AmoteAéopara ekueTAAAEUONG TTPO POPWYV, XPNHATOSOTIKWY KAl

, ! (4.879.995)  (6.442.983)  (4.897.374)  (6.086.959)
EMEVOUTIKWY OTTOTEAEOPATWY

Xpnuatooikovopikd E¢oda 28 (2.618.808)  (1.652.986)  (2.613.936)  (1.646.771)
XpnuaTooikovopikd Ecoda 28 2.595.457 1.606.656 2.595.452 1.606.627
Képdn / {nuieg katd v 81660 TIEPIOUTIAKWY OTOIXEIWY OTOIXEIWV 27 496 4.295 496 -

Képdog/Cnuia ammd TwAnan GuAwv TTEPIOUTIAKWY GTOIXEIWY - TOd0OPAIPIOTEG 26 1.360.368 2.111.537 1.360.368 2.111.537

Képdog/(Znuia) amé avamrpooappoyr euAoyng agiag Emevduaewy ae Akivita 6 (1.440.000) 600.000  (1.440.000) 600.000
Képdn / (nuieg) mpo popwv (4.982.482)  (3.773.481)  (4.994.994)  (3.415.566)
®dpog £1000MuaTog 29 - - -

AvapaMopevog Popog 29 (97.983) 633.834 (94.901) 633.834
Képdn / (Inuicg) xpnong petd opwv atmé ouvexi{opeveg SpaoTnpIoTnTES (5.080.465)  (3.139.647)  (5.089.895)  (2.781.732)

AlakoTreioeg dpaoTnEIOTNTES

AmotéAeapa Trepiddou amé dlakoeiges SpaaTnEIOTNTES - - -

Képdn | ({nuieg) xpAong HETd gopwv (5.080.465)  (3.139.647)  (5.080.895)  (2.781.732)

Ethaieg Oikovopikég Karaataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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Kardotaon ZuvoAikwv Ecodwyv (ouvéyeia)

Moodos €'

Noird ouvoAikd é00dal(€§oda) xpRong

Zroixeia ou dev Ba TagivounBouv aTNV KATAOTOON
QTTOTEAEOPATWV PETAYEVEDTEPA:

AvahoyiaTikd kEpdN /(CnuIEG) oo TTpoypapUaTa

KOBOPIoEVWY TIAPOXWY

Zroixeia rou evdéxetal va TagivounBolv oTnv KatdoTaon
OTTOTEAEOPATWYV PETAYEVEDTEPA:

Moimré ouvolika é0oda / (€€08a) xpAoNG HETA POPWV

ZuyKeVTPWTIKG GUVOAIKA atroTeAéopara XpAong

Moodos €'

AmoteAéopara xpong amodIdopEva O€:

IBIOKTATEG TNG UNTPIKAG
Mn eAEYXOUOEC GUUHETOXES

AmroteAéopaTta XpRong atrod dlakoTreioeg SpaoTnpIOTNTEG

amodidopeva O€:
IBIOKTATEG TNG UNTPIKAG
Mn eAEYXOUOEC GUUHETOXES

ZUYKEVTPWTIKA GUVOAIKA atroTeAéopara arodidopeva oe:

IB10KTATEG TNG PNTPIKAG
Mn eAéyxouaEeG CUPLETOXEG

on.

17

on.

=

0 OMIAOZ

4 L] 5 PANATHINAIKOS FC
e

Y2\ 10, ZIRIDI STR, 151 23,

mm oY
A . MAROUSSI - ATHENS, GREECE
B Ui peeo

H ETAIPEIA

01/07/2014- 01/07/2013- 01/07/2014-  01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014

(55.528) 18.054 (51.105) (14.207)
(55.528) 18.054 (51.105) (14.207)
(55.528) 18.054 (51.105) (14.207)

(5.135.993) (3.121.593) (5.141.000)  (2.795.939)

O OMIAOZ

H ETAIPEIA

01/07/2014- 01/07/2013- 01/07/2014-  01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014

(5.135.993)  (3.121.593)  (5.141.000)  (2.795.939)

(5135.993)  (3.121.593)  (5.141.000)  (2.795.939)

(5.135.993) (3.121.593) (5.141.000)  (2.795.939)

(5.135.993) (3.121.593) (5.141.000)  (2.795.939)

Ethaieg Oikovopikég Karaataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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Kardortaon Xpnuatoolkovopikig Oéong

Mood oc €'

ENEPIHTIKO

Mn kukAogpopouvTa oToIXEIa EVEPYNTIKOU
Id10xpNCIPOTTOI00EVA EVOWHATA TTAYIA OTOIXEI
Auha Treplouaiakd aToixeia

EmevoUoeIg o€ BuyaTpikéG ETTIXEIPATEIS
Ymepatia Emixeipnong

AvaBaAopeves popoloyikéG amaiTioelg
Emevduoeig o€ akivnra

NOITIEG HOKPOTTPOBETES ATTAITATEIG
Zivoho

KukAo@opoUvTa oToixeia evepynTikoU
AmoBépara

[MeAdreg kar Aoimég Epmopikég Amaimioeig
Normég Amraitioeig

Noimra Kukhogopiaka aToixeia EvepynTikou
Tapelakd SlaBéaipa kai 1Icoduvapa
Zivoho

ZUvoAo gvepynTIKOU

IAIA KEQAAAIA KAl YIIOXPEQZEIZ

‘I61a ke@aAaia

MeTtoxiké ke@dAaio

Alagopa uTiép 10 GpTIo

Noima amoBeparikd

AmoteAéopara Eig Néov

‘I61a ke@aAaio aTodIBOEVH OTOUG IBIOKTATEG TNG PNTPIKAG

Mn eAEyXOUTEG CUULETOXES
Z0volo 18iwv kepaAaiwy

MakpoTrpoBETHES UTTOXPEWOEIG

YTOXPEWTEIG TTAPOXWV TTPOCWTTIKOU Adyw £§660u ammd Ty utinpedia

MakpoTrpdBeaeg dAVEIOKES UTTOXPEWTEIG
Normég TpoBAEweIg

NoITEG HOKPOTTPOBECHES UTTOXPEWTEIS
Zivoho

BpoaxumpoBeoieg UTTOXPEWTEIS
IMpopnBEUTES KOl GUVAQEIG UTTOXPEWTEIG
Tpéxouaeg POPONOYIKEG UTTOXPEWTEIG
Bpayumpobeapeg SaveIakéG UTTOXPEWTEIS
NoITréG BpaxuTTPOBETUES UTTOXPEWOEIS
Zivoho

ZUVOAO UTTOXPEWOEWY

ZUVOoAo 18iwV KEQAAQiWV Kal UTTOXPEWTEWV

ony.

0 OO ©O© o1 N W

10
1
12
13
14

15
15
15
15

17
16
18
19

20
21
16
22
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0 OMIAOZ H ETAIPEIA
30/06/2015 30/6/2014 30/06/2015 30/6/2014
6131561 5444273 1514.602 813.103

7.597.666 5.754.378
580.945 580.945
1.779.834 1.877.817
6.060.000 7.500.000
899.560 326.309

7.595.266 5.754.378
7.249.001 7.007.791
1.782.916 1.877.817
6.060.000 7.500.000

894.760 321.509

23.049.567 21.483.722

25.096.544 23.274.598

178.236 668.381
5.492.953 7.804.435
3.343.357 3.348.109
1.675.613 1.093.076

153.461 316.316

55.738 485.765
5.047.932 7.419.988
2.504.778 2.454.928
1.671.363 1.091.045

137.374 294.300

10.843.620 13.230.317

9.417.186 11.746.025

33.893.187 34.714.040

34.513.730 35.020.623

6.862.393  1.906.881
30.447.713  30.447.713
4494707 2166555
(46.071.630)  (40.991.165)

6.862.393  1.906.881
30.447.713  30.447.713
4445715 2113138
(44.468.133)  (39.378.238)

(4.266.817) (6.470.016)

(2712.312)  (4.910.505)

(4.266.817)  (6.470.016)

(2712312)  (4.910.505)

322.920 269.071
6.358.117 6.263.958
1.024.856 752.801

5.684.397 4.623.688

276.420 226.417
6.358.117 6.263.958
1.024.856 752.801

5.684.397 4.623.688

13.390.290 11.909.517

13.343.791 11.866.863

7.346.798 6.624.926
2.624.742 5.280.150
8.318.734 8.986.107
6.479.439 8.383.354

6.462.178 5.633.619
2.575.199 5.248.606
8.318.734 8.986.107
6.526.141 8.195.933

24.769.713 29.274.538

23.882.252 28.064.266

38.160.003  41.184.055

37.226.043 39.931.129

33.893.187 34.714.040

34.513.730 35.020.623

Ethaieg Oikovopikég Kataataaeig alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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Kardoraon MetaBoAwv 18iwv KepaAaiwv Opilou

Mocdos €'

YmoAoimo v 30/06/2014

Képdn / (Snigg) xpnong

MeraBoAn 18iwv ke@aAaiwv yia Thv Tepiodo 01/07/2014-30/06/2015
Al¢non MetoyikoU Kepahaiou

Meiwon M.K. ye gupyneioud {npiwv TrapeABoucwy XpRoewv
Metarpotm OpoAoyiakoU ae MeToyiko KepdAaio

Eiopopég petdywv deapeupéveg yia aténan Metoyikou KepaAaiou
Amobepariké amolnuiwang TPOCWTTIKOU

Alavopr| pepioudtwy

ZuvalAayég pe IGIOKTATEG PNTPIKAG

AvahoyiaTikd képdn /(CnuiEg) amd TTpoypappaTa KaBopIouévwy
TTAPOX WY

MAoimré ouvolikd amoTeAéopaTa XpRong

YmoAoimo v 30/06/2015

Ethaieg Oikovopikég Kataataaeis alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015

onu.

15

15

17

PANATHINAIKOS FC
10, ZIRIDI STR, 154 23,
MAROUSS| - ATHENS, GREECE

‘1510 ke@aAana
MeToxiko Alagpopd utrép Aormré AmoteAéopara aTronggzuevu Mn eAéyxouoeg ZUvoAo 15iwv
KEQ@AAaIo TO GpTIO AtroBepaTiKa Eig Néov ous KEQAAdiwv
I5IOKTI]TE§' ™mg
MNTPIKNG
1.906.881 30.447.713 2.166.556 (40.991.165) (6.470.016) (6.470.016)
(5.080.465) (5.080.465) (5.080.465)
4.955.512 4.955.512 4.955.512
2.383.680 2.383.680 2.383.680
4.955.512 2.383.680 - 7.339.192 7.339.192
(55.528) (55.528) (55.528)
- (55.528) - (55.528) (55.528)
6.862.392 30.447.713 4.494.708 (46.071.630) (4.266.817) (4.266.817)
16
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Kardoraon MetaBoAwv 18iwv Kepahaiwv ETaipeiog
Mood oe €' ony. MeToxIKO KeQdAaIO AIG(pOPG umEp To Norrd AtroBepaTiké AHOTEAE?WTG Eig Zivoho |§|wv
dptio Néov Ke@aAaiwv
YmoAoitro Tnv 30/06/2014 15 1.906.881 30.447.713 2.113.138 (39.378.238) (4.910.506)
Képdn / (nmég) xpnong (5.089.895) (5.089.895)
MeTaBoAn 18iwv ke@aAaiwv yia Thv Tepiodo 01/07/2014-30/06/2015
Al¢non Metoxikou KepaAaiou 15 4.955.512 4.955.512
Meiwon M.K. ye aupyneioud nuiwv TrapeABoucwy XpRoewv
Metarpotm OpoAoyiakoU ae MeToyiko KepdAaio
Eiogopég petdxwv deapeupéveg yia atgnan MetoyikoU Kepahaiou 2.383.681 2.383.681
Amobepariké - AiKaiwyua HETATPOTIAG O KOIVEG PETOXEG
AmoBepariké amodnuiwang TPOCWTTIKOU
Alavopn pepIopaTwy
ZuvalAayég pe I5I0KTATEG PNTPIKAG 4.955.512 2.383.681 - 7.339.193
AvahoyiaTiké képdn /(CnuIEg) aTd TTPOYPAUUATa KABOPIGPEVWY TTAPOXWY 17 (51.105) (51.105)
MAoimré cuvoAika amoTeAéopaTa XpRong (51.105) - (51.105)
YwoAortro v 30/06/2015 6.862.392 30.447.713 4.445.715 (44.468.133) (2.712.313)
Ethaieg Oikovopikég Kataataaeis alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015 17



KardoTtaon Tapeiakwy Powv OpiAou

Mocdos €'

TaugiakéC poéC amo AgiToupyikéC 5paaTnpIdTNTEC
‘Ecoda amd eioimpia

‘Ecoda amd xopnyia kai dia@ruion

‘Ecoda amd dikaiwyaTa avaperadoang

‘Ecoda amd eptmopikég dpaaTnpIdTnTeg

‘Ecoda amd ANnAeyyon UEFA

‘Ecoda amd Aormeg Aeimoupyikég dpaoTnpIoTnTeS.

MAnpwyég ae TpounBeuTéS yia ayaba kal uTmpeaieg
MAnpwpéS TPOG Kal yia Aoyapiaouo epyalopévy
MAnpwyég ae axéan pe AMeS AsiToupyikég datmdveg.

Zivolo eiopowv / (ekpowv) amrd AeIToupyikég dpaoTnpioTnTES (0)

®opohoyia (B)

Taugiakéc poéc amd emevOUTIKEC 5paaTnpIOTNTEC
Tokol el0TTpayBEVTES

‘Ecoda amd mwAnan akiviTwy, pov.rapaywyng & eEotrAiguou
‘E€oda yia kmon akiviTwy, gov.mapaywyns & EomAiouol

‘Ecoda amd mwAnan / davelgud TodoceaipioTwv

‘E¢oda amé ktian modooaipigTwv

‘Ecoda amd TwAnan AoITwy PaKp/HwV TTEPIOUTIAKWY GTOIXEIWY
‘E€oda yia KTAGN AOITIWV JAKP/UWY TTEPIOUTIAKWY OTOIKEIWY
Zivolo e1cpowv / (Ekpowv) aTrd £TEVIUTIKEG SpaoTNPIOTNTES (Y)

Tapeiakéc poéC amd xpnuar/kéC dpaarnpIdTnrec
‘Ecoda amd ékdoan BpaxumpoBeawy 1 JakpoTrpdBeaywy daveiwv
‘E€oda ayeTika e TANPWUA TOKWVY Saveiwv

‘E€oda ayeTIKG e amoTAnpwin TTOgWY daveiwv

‘Egoda amd atgnon kepahaiou

Eiompatn amé tpameliké daveiouo

Mepiouara

Metpnté a6 daveloTeG — PETOXOUG & TUVOEDEPEVO PEPOG

Metpnté (TTAnpwpég) o€ daveloTéG — PETOXOUG & OUVDEDENEVO PEPOG
Noimd

Zuvoho giopowv / (ekpowv) amd XpnuatodoTikéG dpaaTnpeIoTNTES ()

KaBapn augnon / (peiwan) ota Tapeiakd diabéoipa kai 1I50d0vapa

(a) + () +(v) + (3)

Tapeiokd SiaBéoipa kai iIcoSuvapa évaping mepiddou

Tapeloka Siadéaipa kai iI0oduvapa AR§ng Tep10dou

[ i

PANATHINAIKOS FC

b % STR. 151 2
B S(OY8) o e cresce
B i eeoo
0 OMIAOZ H ETAIPEIA
01/07/2014-  01/07/2013-  01/07/2014-  01/07/2013 -
30/06/2015  30/06/2014  30/06/2015  30/06/2014
1207570 2477804 1207570  2477.804
4140435 5192996 4140435 5192996
6000345 4886116  6.000.345  4.886.116
2566.861 2026410  1.607.323 858.716
2432235 - 2432235 -
546.347  2.006.035 522285  2.191455
(6.329.351)  (5.258.357)  (5.725.137)  (4.602.757)
(12732.799)  (14564.701) (12.440.702)  (14.173.682)
(7.001.161)  (7.442.836)  (6.518.724)  (6.976.196)
(9.169.517)  (10.676.532)  (8.774.369)  (10.145.547)
85 250 85 250
15.105 17.864
(451.964) (656.440)  (451.964) (656.440)
3245000 2409486 3245000  2.409.486
(1.064.321)  (1.750517)  (1.064.321)  (1.750.517)
3.074 14,532
(175.640) - (546.681) (489.650)
1.571.339 35476 1.182.119 (486.870)
(991.421) (776532)  (991.421) (776.532)
(10455.777)  (7.533.937) (10.455.777)  (7.533.937)
8835493 1701601 8835493  1.701.601
9697.029  15001.885  9.697.029  15.001.886
350000  2.054.135 350000  2.054.135
7435324 10447452 7435324 10.447.152
(162.855)  (194.205)  (156.926) (185.265)
316.316 510.522 294.300 479.566
153.461 316.316 137.374 294.301

Ethaieg Oikovopikég Kataataaeig alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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H 5 peor

FENIKEZ NAHPO®OPIEZ

O MavaBnvaikdg ABANTIKGS OpIAog dpaaTnpIoTIOIEITAI OTOV XWPO TOU TTOBOCPAIPOU WG EPACITEXVIKO CWUATEIO aTTO
v 3n ®ePpouapiou Tou £toug 1908 kai o€ emayyeAuariké emimedo amd 1o 1979, £ro¢ dnuioupyiag Twv MNodooPaipikwv
Avwvupwy Etaipeiiov (€@egic o1 «MA.E»). H «[TANAOHNAIKOZ A.O. NM.AE.» €@egic n «M.A.E NMANAOHNAIKOZ»
ouaTaBnke vopiya 1o 1979 kai n didpkeia e ivar 100 xpévia amé 1 ovotaor ™e. H Etaipeia edpelel atov dfpo
Auapouaiou AtTikAg. Ta ypageia Tng eTaipeiag Bpiokovral atnv 006 Meppavikng ZxoA¢ 10 (rpwnv Znpidn), Mapoua
T.K 15123, pe apiBud TnAegwvikou kévipou 210-8709000.

H M.A.E NMANAGHNAIKOZ Acitoupyei wg Tod0TQAIPIKY avwvuun €Taipeia aUuwva e v EAANVIKA vouoBeaia kal
e101kdTEPa TI Olatagelc Tou KIN. 2190/1920 repi avwvipwy eTaipeiwy, wg autdg ioxlel. H M.A.E MANAGHNAIKOZ
emomrretetal amd v «SUPER LEAGUE», v «EMnviki Modoogaipikry Ouootrovdia» (e@ets n «E.M.O»), Ty
Emmpoty EmrayyeAuatikol ABAnmiopol (E.E.A), 10 EAeykTikd ZupBoUAio, 10 EBvIK6 ZupBolAio KatamoAéunong
Ntomivyk (E.2.K.AN), 10 avwrato ZupBoUAio EmAUcewg ABAnTiKwv Alagopwv (A.Z.E.AA.A), ™ Alapkh EmiTpot
Avtiyetwmmong g Biag (A.E.A.B) kai 1o Ymoupyeio Avamtugng (Fevikry Mpapparteia Eutopiou — AigtBuvan Avwvipwy
Eraipeiwv kai MioTewg).

To AloiknTik6 ZupBoUAio Tng Etaipeiag éxel wg akoAoUBwg:

ONOMATENQNYMO OEZH AH=H

ANADOYZOZ IQANNHZ NMPOEAPOX 22/4/2017
LQMHAHZ EYZTPATIOZ ﬁﬁ;g:ggzp OZZYMBOYAOZ &8 22/4/2017
KQONZTANTINOY BAZIAEIOZ A’ ANTINMPOEAPOZ 221412017
FOYNAPHZ AHMHTPIOZ MEAOZX AZ 22/4/2017
KAPANAZOZX TEQPT10Z MEAOZX AZ 22/4/2017
KAZKANHZ AMOZTOAOZ MEAOZ Az 221412017
MIXAAAPIAZ HAIAZ MEAOZ AZ 221412017
MANATIQTIAHZ IQANNHX MEAOZ AZ 221412017
MAMAAOMNOYAOZ XABBAZ MEAOZ AX 22/4/2017
TOYMAZATOZ ArHZINAOZ MEAOZ AX 22/4/2017

Mpwny péAn A 01.07.2014-30.06.2015
ONOMATENQNYMO OEZH AHZH
HPEIQTHE IQANNHE MEAOE AT 08/05/2015
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H «MANAGHNAIKOZ AOAHTIKOZ OMIAOT MAE» eival n unTpikf etaipeia Tou Opidou. O PETOXEC TG UNTPIKAS
eTaipeiag dev gival elonypéves aTo XpnuatioTipio ABnviv.
H Metoyiki ouvBean Tng Etaipeiag oTi¢ 30.06.2015 éxel we &g

METOXOI APOMOX METOXQN NOZOXTO
SORTIVO INTERNATIONAL LTD 11.400.722 49,84%
MANAGHNAIKH 2YMMAXIA 2012 7.150.613 31,26%
MANAGHNAIKOZ A.O. 2.287.464 10,00%
ANADOYZOZ A. IODANNHE 1.889.445 8,26%
AOINOI MIKPOMETOXOI 146.398 2,3%
ZYNOAO 22.874.642 100%
H dopn Tou Opilou oTig 30 louviou 2015 éxer wg €GAG :
IXEZH ME©OAO
ETAIPEIA APAXTHPIOTHTA EAPA NOZOZTO ENOIMOIHEHS ENOMOIHEHE
MANAGHNAIKOZ
© MOAOZPAIPIKH
AGAHTIKOZ OMAAA EANAAA MHTPIKH
OMIAOZ (M.A.E.)
KATAZKEYH KAl
THMEAO EAAIQNA | EKMIZOQZH
0
AE. AGAHTIKON EANAAA 100% AMEZH OAIKH
ErKATALTAZEQN
EMIMOPIO EIAQN
GREEN TEAM A.E EANAAA 100% AMEZH OAIKH
AQPQON
IXONEX
NMOAOZPAIPOY AGAHTIKEX
OAO2QAIPO © EANAAA 100% AMEZH OAIKH
MANAGHNAIKOY APAYTHPIOTHTEZ
AE.

H Eraipeia katéxel 100% twv petoxwv tng Buyarpikig MHMEAO EAAIQNA A.E. am6 Tov NoéuBpio tou 2008, To 100%
Twv petoxwv TG Buyatpikhng GREEN TEAM A.E. amé tov AekéuBpio Tou 2008 kai 10 100% Twv PETOXWV TNG BuyaTpIKAG
SXOAEZ MOAOTHAIPOY MANAGHNAIKOY A.E. amd Tov lodvio Tou 2009, Tpdkeital SnAadr yia kGBeto Opiho.
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1  BAZIKO NMAAIZIO KATAPTIZHZ KAI AOTIZTIKEZ APXEL

O1 KUpIOTEPEC AOYIOTIKEC OPXES TTOU EQAPUOCTNKAY OTNV KATAPTIOT AUTWY TWV OIKOVOUIKWY KATAOTACEWY TrapaTifevral
TopakaTw. O apxEC auTEC €XOUvV EQAPUOOTED e OUVETTEIQ O€ OAEC TIC TTEPIGOOUG TTOU TTOPOUGIAovTal, EKTOC av
avagépeTal dIAQOPETIKA.

1.1 MAaioio karaptiong Twv Oikovopikwy Kataotdoewv

O1 Oikovopikés KaraoTtaoeig €xouv kartapmioBei olpgwva pe ta Aigbvry MpbTtutra Xpnuatooikovopikag Avagopds
"A.NM.X.A." (International Financial Reporting Standards 'IFRS") AapBévovrac umdyn 1ig Tpévoieg Tou A.N.X.A.1 yia ™
TPWTN £Qappoyr karl ameikovicovral og Eupw. O1 OikovopikEG KataoTaoelg £xouv ouvtayBei GUUQwva pe ThV apxn Tou
loTopIKOU KOGTOUG, EKTAC TWV TTEPITITWOEWY TTOU avaPEPETAI IOPOPETIKG aTIC AoyIaTIKEG ApxEC (ZN. 3).

H ouvragn twv Oikovopikwy Kataotdoswv aUpewva e I Tevikd Mapadektég AoyioTikéG Apxég TpoutmoBéTel T
OlevépyeEln eKTIMACEWY Kal TTapadoXwy, 01 OTToieg evOEXETAI va eTnPedoouv TOGO Ta AOyIOTIKA utdAoITTa Twv
TIEPIOUCTOKWY CTOIXEIWV KAl UTTOXPEWCEWY, 600 KAl TIG OTTAITOUUEVEG YWWOTOTTOIRCEIS YIO EVOEXOUEVES OTTAITACEIS KAl
UTTOXPEWOEIS KOTA TV nuepodnvia ouvtacng Twv Oikovopikwy KaraoTtdoewy, 0Twg €Tmiong Kal T0 UWog Twv 00dwv
Kal €60wv TTou avayvwpiatnkav kard T didpkeia TG Tepiddou ava@opds. H xprion emapkoug TAnpo@dpnong kai n
EQAPMOYI UTTOKEIMEVIKAG KPIoNG OTTOTEAOUV avOTIOOTIACTA CTOIXEIO Yia TN OIEVEPYEIQ EKTIUACEWV OE ATTOTIUAOEIS
TIEPIOUGIOKWY COTOIXEIWY, UTTOXPEWOEIC OTTO TTOPOXEG OTO TPOCWTTIKG, OTTOUEIWaN agiag amaImiocwy, QavoIxTEG
(QOPOAOYIKEC XPNOEIC Kal eKKPEUEIC BIKAOTIKEG uToBéaelC. Ta TTpayupatika peAAOVTIKG amoTteAéopara evoExeTal va
dlagpépouv atd TIC AVWTEPW EKTIPATEIS.

1.2 AMAeg MAnpogopieg

O1 olkovouikéG kataoTdoel Trapouaidlovial o€ Eupw TouU €ival TO VOUIONA TOU TTPWTEUOVTOG OIKOVOUIKOU
mePIBAAAovTog aTo omoio dpaaTnpiotoleital 0 OpiAog.

H katdoTaon Tapeiokwy powv Trapousiadetar pe tnv dueon pébodo. H nuepounvia t€Aoug XpAong Twy OIKOVOUIKWY
karaoTaoewy eivar 30 louviou kaGBe EToug, GUVOAIKR dIAPKEID 12 UNVWV.

1.3 ZuykpioipoéTnTa

210 TTapouciallueva aToixeia NG TTponyoulevnS XpRang éyivav Treplopiopévou JeyEBoUg avauop@waelg yia Adyoug
OUYKPIOTPATNTAG.

1.4 Néa Mpétutra, Aiepunveieg, AvaBewpnoeig kai TpotrotroInoei§ upioTapevwy MpoTiTwy Ta otroia €xouv
1€0¢i o€ 10X0 ka1 €xouv uloBeTnOei ad Tnv Eupwraiki ‘Evwon

Néa mpoTUTIC, TPOTTOTIOINGEIC TTPOTUTTWY KOl SIEPUNVEIES: ZUYKEKPIPEVA VEQ TTPOTUTIA, TPOTIOTTOINCEIS TIPOTUTTWY
kai Olepunveieg €xouv £kdoBei, Ta otroia eival UTTOXPEWTIKA YIa AoyIOTIKEG TTEPIGBOUG TToU EEKIVOUV KOTA TN OIAPKEID TNG
Tapoucag xpAang 1 peTayevéaTepa Kal Exouv epapyoyn otnv Etaipeia. H extipnon g Etaipsiag oxeTika@ pe v
emidpaan amoé Ty u10BETNan Twv véwv TTPOTUTIWY, TPOTTOTTOINCEWY Kal dIEPUNVEIWY OEV OVAUEVETAI val Eival anuavTIK,
€KTOG av TTaparifeTal kAT S1aPOPETIKG TTAPAKATW.
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Mpétutra Ymoxpewrtikd o Tnv Tpéxouoa OikovouikA XpRon
O1 akdAouBeg Tpotrotroifoeig kai Aigpunveieg Twv AMNXA ekddBnkav amd 1o ZuppoUAio AieBvwv AoyioTikwy MpoTtimwy
(IASB), €xouv u108eTnBei a6 v Eupwraikh Evwaon kai n pappoyr Toug eivar utroxpewikh amd myv 01/01/2015.

EAANXA 21 «Eio@opég (Levies)» (epapuoyn yia TIC ETATIEC TIEQIOOOUC TTOU EEKIVOUV TNV 1) YeTd v 17/06/2014)

Tov Maio tou 2013, 10 IASB TpoéPn otnv ékdoon Tng EAAMXA 21. H Aigpunveia amooagnvilel ToTe pia etaipeia Ba
TPETTE VO avayvwpioel TV utroXpéwan yia Tnv KataBoAr €ic@opds Tou €xel emPBAnBei amd 10 KpATog, OTIG
Oikovopikés ¢ Karaotaoeic. To EAAMXA 21 eivar pia Sigppnveia Tou AAM 37 «lMpoPAéweig, Evdexdpueveg
YToxpewoelg kar Evdexdpeva Ztoixeia Tou EvepynmikoUy». To AAM 37 BEtel Ta KPITAPIO yIa TNV QVAYVWPICT Hiag
UTTOXPEWONG, VA €K TWV OTTOIWV gival n Tapolod SéaEUan TTOU TTPOKUTITEI ATT6 yeyovdg Tou TTApeABOVTOG, YWWOTO WG
OeaueUTIKO yeyovog. H diepunveia avagepel OTI T OEOMEUTIKO Yeyovog TToU ONUIOUPYEI TNV UTTOXPEWON YId TNV
KOTABOAR TNG EI0QOPAG £ival N eVEPYEID TTOU TTEQIYPAPETAI OTN OXETIKA VOUOBETia Kal n OTToia EMIQEPEI TNV TTANPWHA
¢ €10¢Qopdc. H digpunveia dev éxel emidpaan aTig evotroinuéveg/eTalpikés OIKOVOUIKEG KaTaoTATEC.

1.5 Néa Mpoétutra, Aigpunveieg, avabBewpnoEIg Kal TPOTTOTTOINCEIG UPIOTAPEVWY MPOoTUTTWV Ta OTrOoi0 dEv £Xouv
okOpa 1Bl o€ 10XV 1 Oev €Xouv eyKpiBei ad TV Eupwraiki ‘Evwon

Ta akéhouBa véa Mpdtutra kar AvaBewproeig Mpotimwy aMd Kal o akéhouBeg Aigpunveieg yia ta umrdpyovia
Mpétutra, éxouv dnupoaicuBei al eite dev Exouv akdun Tebei ae 10xU eite dev Exouv eykpiBei amd Ty Eupwaikn
Evwon. Zuykekpipéva:

ANXA 9 «Xpnuatooikovouika Méoay (eQapuoyn yia TiC TATIEC TTEPIGdOUC TTOU EgKIVOUV TV A petd Tnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB ¢dwae v TeAIKr €kdoon Tou AMXA 9. O1 BEATIWOEIS TTOU ETTIEQPEPE TO VEO TTPOTUTIO
aQopoUv Tnv UTTapgNG evag AoyikoU WovtéAou yia Thv Tagivounan Kai Ty ETIPETPNOT, €va eviaio TTpOVONTIKG HOVTEAD yia
avopevoueveg CnuIEC ammd OTTOMEIWCTN KOl ETTIONG WIA OUCIOOTIKA OvOUOPQWUEVN TTPOCEYYION YIa TNV AOYIOTIKA
avtiotéBuiong. O Opihog Ba egetdoel Ty emimwaon 6hwv Twv Tapamavw oTig Oikovoikés KataaTaoeig Tou, av Kal
dev avapévetal va £xel kapia. Ta avwtépw Oev Exouv ul0BeTnBei amé Tnv Eupwraikn Evwan.

AMNXA 14 «MetoBarikoi Aoyapiaopoi PuBui{opevwv ApaoTtnploTATw» (EQApUoyn yid TIC ETAOIEC TIEPIGBOUC TTOU
&ekivolv tnv 1 perd 1nv 01/01/2016)

Tov lavoudpio Tou 2014, e&dwoe éva véo TrpoTuTo, T0 AMNXA 14. Z16X0¢ TOU £VOIAPETOU AUTOU TTIPOTUTTOU €ival N
gvioxuon TG OUYKPIOIPOTNTAG TWwV  XPNUATOOIKOVOMIKWY aVAPOPWY Twv ETAIPEIV — TIOU €XOUV  PUBICOUEVES
OpaaTnpIOTNTEG. Z€ TTOAMEC XWpPEG uTTapxouv KAGdoI TTou uttkeIvial o€ €I0IKr pUBUIoN, oUPgwva e TNV oTToid ol
KUBEPVNTIKEG OPXES PUBICOUV TNV TTAPOXA KAl TNV TIMOAOYNON TWV GUYKEKPIPEVWV TUTTWV OPACTNPIOTATWY OIKOVOMIKIG
ovtétnrag. O Ouihog Ba egetdoel v emimTwon dAwy Twv Tapamavw oTig OIkovouikéS KataaTaoeig Tou, av Kail 8ev
avapéveral va €xel kapia. Ta avwrépw dev Exouv uioBetnBei amd tnv Eupwraikr Evwaon.

AMNXA 15 «Ecoda amd Zuppaosig pe Mehdregy (spapuddetal yia €1o1Eg TePIGdOUC TTOU EeKIVOUV TNV A HETA TV
01/01/2017)

Tov Mdio tou 2014 1o IASB €&£dwae éva véo TpdruTro, To AMNXA 15. To ev Adyw TTpéTUTIO €ival TTARPWS EVOPUOVIGHEVO
HE TIC OTTQUTACEIC GO0V AQPOPA TNV avVAyVWPIoT Twv £00dwv 1600 KATW amod TIG ApxEs Twv AMXA 600 kal Twv

Auepikavikwy AoyioTikwv apxwv (US GAAP). To véo TpéTuTo épxetal va avtikatacoTioel 1o AAM 18 ‘Ecoda, AAIM 11
KataokeuaaTikéG auppaceis Kai kamoleg dieppnveieg Tou eival oxeTi(opeves e ta €é0oda. O Opidog Ba egetaoel v
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emMTWon 6Awv Twv Tapamavw oTig Oikovouikeés KaraoTtaaoeig Tou, av kal dev avapéveral va éxel kayia. Ta avwtépw
dev £xouv u108eTnBei a6 v Eupwraiki Evwan.

Etnoieg BeAtiwoeig NMpotimmwy KikAog 2010-2012 (yia emioleg AoyiaTikéG TEPIGOOUC TTOU EeKIVOUY TV A WETA TNV
01/07/2014)

To IASB mpoxwpnoe Tov Ackéuppio tou 2013 omnv ékdoon «EtAoleg BeAtiwoeigc twv AicBvwv Mpotimwy
Xpnuatooikovopikic Avagopds Kukhog 2010 - 2012», 10 omoio amoteAeital amd yia osipd mpocapuoywy o¢ 8
Mpétutra kol amoteAei pépog Tou TIpoypduparog yia Ti¢ €Tholeg PeAtiwaelig ata Mpétuma. Or TPOTTOTIOIRCEIG
e@apudlovtal yia THO1EG AOYIOTIKEC TIEPIGBOUG TTOU CeKIVOUV Tnv A WETA TV 1n louhiou 2014, av Kal Ol OIKOVOUIKES
OvTOTNTEG EMTPETIETAI VO TIG EQApPHOTOUY Vwpitepa. Ta Béuata Tou TepIdapPavovtal ae autdv Tov KUKAO eival ol €A
AMNXA 2: Opiop6g Twv TpoUmoBécewy katoxUpwaong, AMXA 3. AoyiGTIKA QVTIUETWTION €VOG €vOEXOHEVOU
avtaA@yuatog o€ guvevwaoelg emixelpioewy, AMXA 8: ZuvdBpoion Acitoupyikwy Topéwy, AMXA 8: Zupewvia Tou
OUVOAOU TWV CTOIXEIWV TOU EVEQYNTIKOU TWV TTPOC TTAPOUCTAON TOMEWY E TA OTOIXEIO TOU EVEQYNTIKOU TNG ETTIXEIPNONG,
AMNXA 13: BpayxumpoBeopes amaithoeig kal umoxpewaelg, AAM 7: KarafAnBévteg Tokol Tou Kepaiaiotroliolvtal, AAM
16/AAIT 38: MéBodog avatpooapuoyrs — avahoyikr) avadiaTuTiwan Twy CUCOWPEUUEVWY atroaBeéacwv kai AAT 24:
Baoikd AicuBuvtik@ Z1eAéxn. O Ouihog Ba e¢etaoel Ty emimTwan dAwv Twv TTapamavw GTIS EVOTIOINUEVEC/ETAIPIKES
Oikovopikéc KaraaTtaoeis. Ta avwtépw uloBethBnkav amod myv Eupwaikh Evwan tov AekéuBpio tou 2014.

Etholeg BeAtiwoeig Npotimwy KikAhog 2011-2013 (yia emoieg AoyIoTIKEG TIEPIGDOUG TTOU EEKIVOUV TV 1 PETA TNV
01/07/2014)

To IASB mpoxwpnoe tov Aekéuppio Tou 2013 omnv ékdoon «ETAoiec BeAtiwoeic twv AigBvwv Mpotumwv
Xpnuartooikovopikig Avagopdc Kikhog 2011 - 2013», To omoio amoteAeital amé pia oeipd Tpocapuoywy ot 4
Mpétutra kol amoteAei pépog Tou Tpoypduuatog yia Ti¢ eTholES PeAtiwoelc ota Mpétuma. O1 TPOTTOTIOIRCEIG
e@apuélovtal yia €THaleg AoyIoTIKEG TIEPIGOOUS TToU EeKIvOUv TNV A WeTd TNV 1n loukiou 2014, av Kai oI OIKOVOIKES
ovtdTnTEG EMITPETIETAI VA TIS EQAPUSOOUV VwpiTepa. Ta BEpaTa TTou TrEpIAAUBAvVOVTAI O€ aUTOV ToV KUKAO €ival Ta €§A¢:
AMNXA 1: H évvoia Twv ugioTauevwy AMXA, AMXA 3: E¢aipéaeig yia kovotrpagie, AMXA 13: Medio epapuoyng g
Tapaypagou 52 (efaipean xapto@uhakiou), kar AAM 40: Amooagrvion Tng aMnAegdptnong Tou AMNXA 3 Zuveviwoeig
Emixeipiiocwv kai AAM 40 Emevdioeig oe akivira Katd Ty Tagivounaon Twv akIvTwy w¢ eTevOUaEI o€ akivnTa f wg
1Id10xpnoiyotoloUpeva akivnra. O Ouihog Ba egerdoel v emimwon OAwv Twv Tapamdvw oTig OIKOVOUIKES
KataoTdoeig Tou, av kar dev avapéveral va éxel kapia. Ta avwrépw uloBemiBnkav amo Tnv Eupwraikh ‘Evwaon Tov
AexéuBpio Tou 2014.

Ethoieg BeAtiwoeig Mpotumwy KikAog 2012-2014 (yia €01€G AOYIOTIKEG TIEQIGOOUG TTOU EKIVOUV TV 1| JETA TV
01/01/2016)

To IASB mpoxwpnoe Tov ZemTéuppio Tou 2014 omv ékdoan «Emioieg BeAtiwoeig twv AigBvwv Mpotimwy
XpnuatooikovopikAg Avagopds Kukhog 2012 - 2014», 1o otoio amoteAeital amd yia oeipd TTpooapuoywy o€ 4
Mpdtuma kol amoteAei péPOG TOu TIPOYPApUaTOS yia TiG eTAolEg PeAtiwoelg ota lpotuta. O1 TpOTTOTIOINCEIS
e@apudlovtal yia ea1Eg AoyIaTIKEC TTEPIGdOUC TToU Eekivouv TN 1) peTd T 1n lavouapiou 2016, av Kal 01 OIKOVOIKES
ovtdtnTeg emTpETETAI VA TIG €Qapudoouv vwpitepa. Ta BEparta tTou TepIAauBdavovtal o€ autdv Tov KUKAO gival Ta €¢AG:
AMNXA 5: ANayég oTig ueBddoug g MwAnaong, AMXA 7: ZupBaceIs uTIPESIag Kal EQAPHOYA TwWV OTTAITAOEWY TOU
ANXA 7 o1ig Evdidueoeg Oikovopiké Karaotdoeig, AAM 19: Emmokio mpoedpAnaon, kai AAM 34: MvwoTotolfoeig
TANPOPOPIWV OTNV EVOIAPETN OIKOVOUIKA avagopd. O OpiAog Ba eeTdoel v emiTTwaon GAwv Twv TAPATIAVW OTIG
Oikovopikée KataoTdoeig Tou, av kal dev avapéveral va €xel kaio. Ta avwtépw dev €xouv uioBetnBei amé Tnv
Eupwaikh Evwon.
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Tpomomoinon oto AAMN 19: «Mpoypapua KoBopiopévwy Mapoxwv: Eic@opés epyalopévwvy (yia €TACIES
Aoy10TIKEG TIEPIOBOUG TTOU EEKIVOUV TV 1 petd v 01/07/2014)

To Noéuppio Tou 2013, 10 IASB mpoépn atnv ékdoan TpotroToinang meplopiauévou okotol ato AAI 19 «Mapoxés o€
epyalopévoucy e Titho Mpdypapua kaBopiouévwy Trapoxwy: Eio@opéc Epyadopévwy (Tpotrotroinoei ato AAM 19). H
TopoUca TPOTIOTToINaN éxel €apuoy Ot €I0QOPEC epyalouévwy i TPITwV HEPWY avaPOpPIKG WE TTPoypduuaTa
KaBopiopévwy Trapoxwy. O OKOTIO¢ TNG TPOTIOTTOINGNG €ival va amAoTroiNael TNV AOYIOTIKA QVTIUETWTTION yid TIG
€10Q0opEC TToU gival avefdpTnTeg amd Ta €Tn uTinpeaiag Twy epyalopévwy, OTIwG gival yia Tapadelyua, ol EIGQOPES TTOU
utrohoyicovtal w¢ a1abepd ToooaTd etti NG HIoBodoaiag. O Opidog Ba egetdoel Ty emiTTwon GAWV Twv TAPATTAVW
oTig OikovopikéG KataoTaoeig Tou av kal dev avauévetal va €xel kapia. Ta avwTépw uloBeThBnkav améd v Eupwaikn
‘Evwan tov AekéuBpio tou 2014.

Tpotromoinon oto AAMN 27: «MéBodog Tng KabBapAg Béong ae atopikég Oikovopikég KataoTdoeigy (cpapudleral
yia eTA0IEC TIEPIGdOUG TTou Eekivolv Ty i Weta Tnv 01/01/2016):

Tov AuyouaTo Tou 2014, 1o IASB ékdwoe Treplopiopévou okotou Tpotrotroinan ato AAM 27 «MéBodog Tng Kabaprig
Béonc oe atopikéc Oikovouikég Kataotaoeigy. Me v mapoUoa TpotroTroinan, pia eTaipeia €xel v emAoyn va
EMUETPATEI TIG £TTEVOUOEIS TNG O€ BUyaTPIKES, KOIVOTTPAEiES Kal ouyyeveic Baael T Pebddou Tng kabapng BEang oTig
atopikég Oikovopikés KaraaTaaeig TG, KAt To 0Troio £wg Kal Ty €kBoan TNG GUYKEKPIMEVNG TPOTTOTTOINONG, OEV iOXUE.
O Ouihog Ba egetdioel Ty eTmiTTwon 6Awv Twv Tapamavw o1 O1kovouikég KataoTdoelg Tou, av Kal dev avapéveTal va
éxel kayia. Ta avwtépw dev £xouv uioBetnBei amd v Eupwrraikr) Evwon.

Tpomromoinocig oto AMNMXA 10 kai oto AAN 28: «MwAnRosig i Elo@opég Zroixgiwv Tou EvepynTikoU peTagl evog
Emevduth kai Tng Zuyyevoig n Tng Koivotrpagiag Tou» (€papuddetal yia ETHOIES TTEPIGBOUG TTOU EEKIVOUV TNV 1| HETA
v 01/01/2016)

To ZemrréuBpio Tou 2014, 1o IASB Tpoépn aTnv ékdoan Trepiopiauévou akotrou «MwAnaeig | Eioopég ZTorxeiwv Tou
Evepyntikou petadu evog Emevdutr kar Tng Zuyyevoug i g Kovotrpagiag» (tpotrotroiioeig ata AMXA 10 kar AAIM 28).
H tpomotoinon Ba e@apudletal amod TIC OIKOVOUIKEG ovTOTNTEG MEANOVTIKG yia TTWAACEIC /) €I0QOPEC OTOIXEIWV TOU
EVEPYNTIKOU TTOU TTPAYHATOTTIOIOUVTAI OTIG ETATIEG TIEPIGOOUG TToU Gekivoly Tnv 1) petd tv 01/01/2016. MpoyevéaTepn
EQAPUOYN ETITPETTETAN, PE ATTAPAITNTN TN OXETIKA yvwaTotoinan autig aTic Oikovopikég Karaataoeic. O Ouihog Ba
eCeTdoel TV emmimTwon dhwv Twv Trapamdvw aTig Oikovopikég KataoTdoeig Tou, av Kal dev avapéveral va xel kapia.
Ta avwrépw Oev £xouv ul0BeTnBei amd Tnv Eupwmaikh Evwan.

Tpotrotroinoeig oto AAIM 16 ki oto AAI 38: «Aicukpivijoeig avapopikd pe Arodektég Me@odoug ATrooBéoewvy
(epapubleTan yia eTAOIES TTEPIOGOOUG TTOU EeKIVOUV TNV A petd Tnv 01/01/2016)

To Méio tou 2014, 1o IASB 1poéPn oty ékdoan Tpomromroifaewy ato AAM 16 kai AAM 38. To AAI 16 kai o AAM 38
KOBIEPWVOUV TIG OPXES TTPOKEINEVOU Va BIEUKPIVIOTEI O TPOTTOG E TOV OTT0I0 AVTIUETWTTICOVTaI OI aTTOORETEIS 0TO PuBUd
NG avapevopevng avaAwaong Twv PEMOVTIKWY OIKOVOUIKWY WQEAEIWV TTOU EVOWUATWVOVTAI GTO TIEPIOUTIOKS OTOIXEIO.
To IASB €xel dicukpivioer 611 n xpron Twv peBddwv Tou Baaifovral aTa €000a yia ToV UTTOAOYIOUO TNG aTOORETNS
evO¢ Treplouaiakol aTolxeiou Ogv gival katdANnAn, 8161 Ta éooda Tou GnuioupyolvTal aTéd Wia dpaaTnpIdTnTa TTOU
mepIAapBavel ™ xpron evog TIEPIOUTIAKOU OTOIXEIOU YEVIKA avTavakAoUv GAAoUG TTapAyovTeG Kal Ox1 TV avaAwaon Twv
MEMOVTIKWY OIKOVOMIKWY WQEAEIWV TTIOU EVOWMATWVOVTAl 0To Tepiouaiakd aTtoixeio. O Ouihog Ba efetdoer v
emMTWon 6Awv Twv Tapamavw oTi¢ OIkovoikéG KataoTaaeig Tou, av kal dev avapéveral va éxel kayia. Ta avwtépw
dev éxouv ul0BetnBei amd TV Eupwaikh Evwaon.

Tpomomoinocig oto AMNXA 11:  «AoyIOTIKOG XEIPIOHOC TWV OTTOKTAGEWV OUPHETOXWV OF amd Koivou
AerToupyieg» (Epapudletal yia eThaleg TePIGAOUG TToU EeKIVOUV Tnv 1 Yetd Ty 01/01/2016)
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To Maio tou 2014, 10 IASB mpoéfn atnv ékdoon Tpomomoifoewv 1o AMXA 11. O1 ev Adyw TPOTIOTIOIAGEIG
TTPOOBETOUV VEEC OBNYiEG OXETIKA HE TNV AOYIOTIKI QVTIUETWTTION TNG OTTOKTNONG CUMUETOXNS OF Mia ammd Kolvou
dpaaTnpI6TnTa N oTToia aTToTEAE Wia 0IKOVOIKF ovTéTNTa KOl SIEUKPIVICOUV TO KATAAANAO AOYIOTIKG XEIPIOWO yia TETOIEG
amoktoelg. O Opihog Ba etet@ael v emimTwaon 6Awv Twy Tapamavw oTi¢ Oikovopikés KaraaTtdoeig Tou, av kai dev
avapéveral va €xel kapia. Ta avwtépw dev éxouv uioBetnBei amd v Eupwaikh Evwan.

Tpotrotroinoeig ato AAI 1: «Mpwtofoulia MNvwoTotroIRoewvy (EQAPUOLETAl yia TACIES TIEPIGBOUG TTOU EEKIVOUV
v 1 perd v 01/01/2016)

Tov Aekéuppio Tou 2014, 10 IASB poéPn oty ékdoan Tpotrotroijocwv 010 AAM 1. O1 ev AGyw TPOTTOTIOINCEIS £X0UV
w¢ atdyo v emiluon Bepdrwy Tou agopolv OTIC UPICTAUEVES ATTAITACEIS TTAPOUTiaonS Kal yvwaToToinang Kai Tn
0100QaAion NG IkavoTTag Goknong Kpiong amd TIC OIKOVOUIKEG ovTOTNTEG kaTd v KatapTion Twv OIKOVOUIKWY
Kataotdoewv. O Ouihog Ba egetdael Ty £miTTWon GAwv Twy Trapamdvw oTi¢ Oikovolikég KataoTaoeig Tou, av Kai dev
avapéveral va €xel kauia. Ta avwtépw dev £xouv uioBetnBei amd myv Eupwraikh Evwan.

Tpotromroinocig oto AMXA 10, AMXA 12 kai AAN 28: «EmevduTikég ovtoTnTeS: EQappdlovrag Tnv gaipeon amod
v Evotroinon» (cpapudletal yia emaleg mepiddoug Trou Eekivoly v A weta v 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB Tpoépn atnv €kdoan TpotroTroIaEwy TepIopiauévou akotroU ata AMXA 10, AMXA
12 kar AA 28. O1 ev Adyw TPOTIOTIOIAGEIS £1GAYOUV ETIECNYATEIC AvaQOPIKA e TIC ATTAITAOEIS AOYIOTIKOTIOINGNS Twv
ETTEVOUTIKWY OVTOTITWY, EVW TIAPEXOUV EEQIPEDEIS OF GUYKEKPIPEVEG TTEPITITWOEIS, OI 0TIOIES Ba JeIbaouv Ta KOOTN TTOU
oxetiCoviar Ye v e@apuoyr Twv Teotimwy. O OuiAog Ba efetaael TNV emiTwon OAwv Twv TAPOTIAVW OTIC
Oikovopiké KataoTaoeig Tou, av Kai dev avapéveral va €xel Kapia. (va Tpocappoatei aTov kabe Ouido/Etaipia). Ta
avwtépw dev £xouv uloBeTnBei amd v Eupwraikh Evwan.

2  BAZIKEZ AOTIZTIKEZ APXEZ

O1 OIKOVOUIKEG KOTAGTACEIG £XOUV KATAPTIOTEI GUPQWva e TNV dpx| Tou 16TopIkoU KdaToug. O BaaikéG AoyiaTIKEG
apxég TTou akoAoUBnaav €ival o1 TTAPAKATW.

21  Baon Evomoinong

O1 evotroinuéveg oikovopiké KataoTdoelg Tou Opidou TepIAapBAavouv TIC OIKOVOMIKEG KOTAGTACEIS TNG HNTPIKASG
eTaipeiog Omwg eTmiong TIG BUYATPIKES KAl TIG GUYYEVEIG ETAIPEIEG.

211 Ouyarpikég

Ouyatpikég eivar OAeg o1 ovtotnTeg OTIC omoieg 0 OpIAog €xel T dUvaun va eAEyxel TIG XPNMATOOIKOVOUIKES KAl
ETIXEIPNHATIKEG TIOAITIKES. H ETaipeia Bewpei 0TI KATEXEN Kal aoKei EAeyXo OTav €l dIKAIWPATA TTOU TNG TIAPEXOUV TNV
IkavétnTa va dieuBuvel TIG auvageic dpacTnpidtnteg, dnAadn TIC dPACTNEIOTNTEG TTIOU ETINPEACOUV TNPAVTIKA TIG
amodOaeI§ Piag AANG OIKOVOIKIG OVTOTNTAG.

Karta tov Tpoadiopiopd tou katd ooo n Etaipeia aokei éAeyxo a€ pia dAAn oikovopikh oviotnTta egetddetal n Umapén
Kal n Tuxov emidpaon duvnTiKwyv OIKAIWUATWY YHPOU, Ta OTIoia UTTopoUvV va eEaoknBolv A va WETATPATIOUV 1 N
amodedelypévn TpExouoa IKavotnTa TG Etaipeiag va digubuvel Ti¢ ouvageic dpacTnpidtnteg Tng GAANG OIKOVOMIKAG
ovVTOTNTAC.
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2TIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG, OI GUULETOXEG OF BUYATPIKEG Kol OUVOEDEPEVEG ETAIPEIES PEPOVTAl OTO
KOGTOG aTOKTNONG TOUG Helwpévo pe petémerma mpoPAEwels amopueiwang e agiac Toug. H ETaipeia egetdlel ae ethoia
Bdon f/kar otrotedATIOTE UTTAPEEI EVOEIEN aTTOpEIWONG TN AOYIOTIKRA Qi TwWV GUUPETOXWY OF OXETN LE TNV AVOKTATIUN
agia Toug, atn Bacn TG HeyaAlTepng agiag PETALU TG ayopaiag aciag Toug peiov Ta £608a yia va TTpayuaTotoindei n
TwAnor Toug (fair value less cost to sell) kai ¢ atiag xpriong Toug (value in use).

O1 Buyartpikég Tou Opidou £x0uv WG NUEPOUNVia KAEITIIATOC TWV OIKOVOUIKWY KataoTaoewy Tnv 30 louviou.

Katd v eayopd TG BuyaTtpikrg, Ol aTaITACEIS KAl Ol UTTOXPEWGEIG, KABWG Kal O eVOEXOUEVES UTTOXPEWOEIG TNG
BuyatpikAg amoTipwvtal atnv €0Aoyn atia. Kard tv apxikr avayvwpion, Ta TEPIoUCIOKG OTOIXEIa KAl 01 UTTOXPEWOEIS
Twv Buyatpikwy TEPIANAUBAVOVTAI OTOV EVOTIOINUEVO I00AOYIOUG OTO QVATIPOCOPHUOCHEVA TTOGA, TA OTToia ETTIONG
XPNOIKOTToIoUVTal WG BACN YIA TN YETETTEITA ETTIUETPNOT TOUG GUUQWVA PE TIG AOYIOTIKEG TTOMITIKEG TOU Opidou.

Kata tnv nuepodnvia Tng OTOKTNONG, N ATTOKTWOA €mMiXeipnaon avayvwpilel Tnv umepatia ou TTPoKUTITEl ammd TN
ouvaAAayn TG atmdkTnang, wg To utrepParAov Toad PeTaty:

+ ToU aBpoiopatog (i) Tou avraAAayparog Tou PeTaBIBACTNKE amoTiuwpevo o€ eUAoyeS agieg, (i) Tou TToGoU Twv
TUXOV UN EAEYXOUOWY CUUUETOXWY OTNV OTTOKTWHEVN (OTTOTIMWHEVWY E£iTe aTnV €UAoyN agia Toug €ite 1O avaAoyiko
TO000TO TWV [N EAEYXOUOWV CUHUETOXWVY ETTI Twv KOBAPWY avayVWPICIUWY OTOIXEIWYV TOU EVEPYNTIKOU TNG
amokTwevng) kai (i) oe ouvévwon emixelpoewv TOU oAokAnpwvetal o€ OTadIa, TG €UAoyng agiag katd Tnv
nUEPOMNVIA TG OTIOKTNONG TWV CUMMETOXIKWY OIKAIWUATWY TTOU KOTEIXE N OTIOKTWOO TTPONYOUUEVWG aTnv
QTTOKTWEVN, HEIOV

* NG KaBapAg agiag Katd TNV nuepopnvia TN aTmOKTNONG TWV ATTOKTNOEVTWY aVAYVWPICIHWY CTOIXEIWV TOU
EVEPYNTIKOU KAl Twv avaANQBEIoWY UTTOXPEWTEWY,

2TV avtiBeTn TEPITITWON TTOU TIPOKEITTTEI apvNTIKY dla@opd, n Siagopd TICTWVETAI OTA ATTOTEAETUATA TNG XPAONS
KOTA TNV OTToia aTTOKTABNKE TO OTOIXEID.

H umepaia eAéyyxetar eaiwg yia mlavr amopeiwan kai n diagopd PETAgU TS AOYIOTIKAG KAl TNG AVAKTAGIUNG agiag
NG avayvwpidetal wg {nuid amoueiwang, EmpPapuvovtag Ta kEpdn 1 TI¢ {nuiEg TG TePIGdOU.

Omou kpiveTal ammapaitnTo, yivovial avapop@WOEIS OTIC OIKOVOMIKEC KOTAGTACEIS TWV BUYATPIKWY, TTPOKEIPEVOU TA
KovOUAIQ va gival OloEIdr kal GUYKPITIua We Ta avTiaTolxa kovoUAIa Twy utroAoiTTwy eTalpeiwv Tou OpiAou.
Evdoetaipikoi Aoyaplaopoi amaitiocwy KAl UTTOXPEWOEWV KaBwg kal ouvalhayég, €0oda kal £Goda kal pn
TpaypaToTroInBEvTa KEPON A (NMIES HETAEU TWV ETAIPEIWY, ATTAAEIQOVTAL.

O1 amokTroelg Buyarpikwy AoyiaTikotroloUvTal e T WuéBodo e ayopdc. Ta amoteAéguata Xprong BuyaTpikwy, O
oTToie¢ amokTWvTal f TWACUVTAI KATA TNV BIAPKEIA TNG XPHONG, CUMTIEPIAAUBAVOVTAI GTNV EVOTTOINUEVN KATAOTOON
amoteAeopdTwy XpAong, kard TNV nUEPOUNvia amdktnang Toug f KEXPI TNV NUEPOUNVia TTWANGNAS TOUG, avTiaToIXa.

21.2  Xuppetoxég o€ Zuyyeveig Emyeipnoeig

ZUYYEVEIG ETAIPEIES Eival eKeiveS 01 eTalpeieg €I Twv omoiwv 0 OpiAog aokei ouaiwdn emippor) aAAG dev TTANPoLV TIG
mpoUToBEcelg yia va xapakmpeioBolv wg Buyarpikég. Or evotroinuéveS OIKOVOMIKEG KataaTdoelg Tou Opilou
TepIAappavouy v avahoyia Tou Opilou eTTi Twv KEPAWY Kal Twv {NUIGV TwY CUYYEVWY ETAIPEIWY, PE Baon TN pEBOGO
G KaBapng Béong, amd v nuepounvia ou o OuiAog aToKTd TNV 0UCIWdN ETTIPPON PEXP! TNV NUEPOMNVIQ TTOU TTAUEI
va u@ioTatal n Emppor| auth. ZTIG 181AITEPES OIKOVOUIKEG KATAOTATEIS TG ETaIpEiag, oI GUYYEVEI aToTIpwVTAl 0TV
agia kTAaNG kal uttdkeIvTal o€ EAeyX0 amopeiwang NG agiag Toug €TNaiwg A a€ evBIAPETES TIEPIGOOUG OTAV UTTAPXOUV
oopapég evoeiteic amopeiwang.
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2.2  Avayvwpion Eoc6dwv kai E¢odwv

a) Eooda Eioimpiwy
Ta éo0da sioimnpiwv amotedouvial amd é0oda amd OAeg TIG evidg £Dpag aywvIaTIKEG dpaCTNPIOTNTEG. Z€ TIEPITITWON
€06dwv elommnpiwv amd aywveg ae dAa yrimeda Ba BewpolyvTal kal autd wg £00da EI0ITNPIWY

(B) Xopnyieg kai dlagAuion
Ta é00da amod yopnyies kai dlagAuion amoTeholvTal atmd £€6000 aTmd TTapAXWENON XWEOU Kal dIaQnuUICTIKOU Xpovou

oTIg aBAnTikéS dpaaTtnpidtnteg TG MAE MAO péow cupPacewy xopnyiag kail dIagApIong

(v) Aikanwyata Avapetadoang
Ta éooda amd dikaiwyata avapeTddoons OTTOTUTIWVOUY Ta €I0TIPAKTEQ 0000 atmd OAEC TIC eyXwpIES kal digbveic
oupBdoeig pe Ta MME yia Tnv avapeTadoan aywvwy Katd tn dIGPKEIa TNG DIAXEIPIOTIKAG TIEPIOGOOU

(8) NpoeioTpayBévta éooda

Ta éooda amé eiompia, oupPAacEI avauetadoang, Xopnyiag Kal EUTIOPIKWY TTPOIOVTWY, Ta oTToia £xouv €I0TTPaXBE!
PO TOU KAEloipatog TG XPAoNG oOc oOxéon ME MEMOVTIKEG aywvioTIKEG TEPIGdOUC, QVTIMETWTTI(OVTAl WG
TTpogioTTpaxBévTa £E00d0.

(¢) Aikauwparta amdkToNG dIKAIWPATWY:

Ta é00da amd Oikaiwpata amoteholv Trapox] SIKAIWWATWY yia ekpetdAeuon dikaiwpdrwy. Ta ev Adyw éooda
avayvwpilovtal Kard v ekxwpnaon, kabwg dlevepyolvial OTO TAGICIO Un AKUPWOINWY GUUBACEWY 01 OTToiEg
emTPETOUV aToV BIKAI0BOX0 VA eKMETAMEUBET Ta dIKAIWPATA AUTA EAEUBEPO XWPIG TTEPIOPIGHO KAl O BIKAIOTTAPOXOS
Oev £xel UTTOAOITTEC UTTOXPEWOEIS YIA TNV EKTEAEDT) AUTWV.

Ta £¢06a avayvwpilovtal 6Ta aToTEAEOPATA KATA T XPAON OTNV OTToia TrpaypaToTrolouvTal o€ dedouleupévn Bdon.
2.3 Acwpuareg Akivnrotroinoeig — Eyypagég Modoo@aipioTiov

H Etaipeio akoAouBei v AoyiaTikr TTOATIKA TG «KepaAaiotroinang kal amooReangy.

O1 dueoeg damdveg amOKTNONG TTODOCPAIPIOTWY KEQAAAIOTIOIOUVTAI WG AUAA TTEPIOUTIAKA OTOIXEIO Kal agopolv
OUVOAIKA KOOTN WeTeyypa@ng ammd aAAn oudda, kabwg kai £Eoda diapecolafnTwy (agents) TAIKTWY.

O1 hoyioTikég agieg Twv AUAWV-TIEPIOUTIOKWY OTOIXEIWV — TTOOOTPAIPIOTWY ATTEIKOVICOVTAl GTO KOOTOG KTAONG WEioV
ouoowpeupéveg amooPéoelc / amopeiwoelg. O1 amooféocic dievepyolvial oUOTNHATIKA KaTtd Tnv OIGPKEID TOU
oupBoAaiou Tou TTOSOCPAIPICTAH/TTOBOCPAIPICTWV.

O1 kepahaioTroinuéveg agieg TodoopaipioTwy emaveetdlovral amd v Aloiknon o€ €1ola Baon yia amoueiwon.
Znuieg amopeiwong avayvwpifovial otV kardotaon omoteAeopdiwy  ¥pAong o6tav n AoyioTik  aia  evog

modooaipioT utrepRaivel TNV avakThoIun agia, n omoia TPoadiopileTal ws T0 uYNAGTEPO 006 WETAGU TNG agiag
XPAONG Kal TG eUAoyng agiag Tou TTodoaaIpITA peiov Ta Aeoa KOOTN TTWANGNG.
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Ta kEPdn/(Cnui€S) amd v TTWANCN TG eyypagnc evag Traiktn g GAAo gUMoyo TTou TrepIAapBAvovTal aTov Aoyapiacud
amoteAeopdrwy XpRoewg, cival n diagopd petadl Twv kabapwv EI0TTPACEWY TTWANGNG KaI TNG UTTOAEIMUATIKAG atiag
KTAONG TNG EYYPAQAS TOU TTOSOCPAIPIOTA GTOV ITOAOYIOUG KATA TV NPEPOUNVIa TTWANGNG.

EmmpéoBera, omy Tepimtwan mpoaywyng evog Taikm amd v Akadnuia omnv A' opdda pe TV utoypaQn
emayyeAUaTikoU oupBoAaiou, To PEPOS TNG UTTOMEIYPATIKAG agiag Tng Akadnpiag TTou avTioToIXEl aTov TTaiKTN AoyileTal
wg kbaTog amdkTnong TodooPaIpIoTA Kal akoAouBei v Tipoava@epBeica AoyIoTIKA TTOAITIKY).

24 Moirég Aowparteg AKIVRTOTTOINOEIG - ApaoTnpioTnTeS Epeuvag kai Avarrtugng

O1 GuAec aKIVNTOTIOIRCEIG, TTOU QTTOKTWVTOI MEHOVWEVA, avayvwpilovial OTo KOOTOG KATG TNV apXIKA TOUg
avayvwpion. To k60oTo¢ Twv AUAWY TTEPIOUCIOKWY OTOIXEIWV TTOU €XOUV OTTOKTNOET O€ WIa CUVEVWON ETTIXEIPHOEWY
amoteAei TNV eLAoYN agia Toug KAt TNV NUEpPOUNVia TS amoKTNONG. MeTayevéaTepa TG APXIKAG avayvwpiong, Ta Quia
TIEPIOUTIAKA OTOIXEIO ETTIUETPOUVTAI OTO KOOTOS HEIOV OTTOIEGONTIOTE GWPEUKEVEG ATTOORETEIC KOl TUXOV OWPEUHEVN
(npieg amopeiwang. Ta eowtepIKWG dnuioupyolpeva Aula TTdyia, €KTOC TwV KEQOAQIOTTIOINKEVWY €E00WV aVATITUENG,
dev ke@ahaloTrolouvTal Kai Ta £608a avayvwpilovial Ta aTToTEAETHATA KATA T XPAON OTNV OTToia TTPAYHATOTIOIOUVTA.
O1 weéAIKES (wéC Twy AUAWY TTEPIOUGIAKWY OTOIXEIWY EKTIMWVTAI WG TTPOTDIOPICHEVEG 1) aTTPOTdIGPIOTES (a0piaTOU
dIGpKeIag).

Ta duha Trayia pe poadiopiopéves weeAipes (weS amooPévovtal Katd Tn dIApKeId NG WEEAIUNG (WS Toug Kal
eNéyxovTal yia amopgiwan 6tav utdpyxel Evoeign 6Tl 1o Auho TEPIOUCIaKS oToIXEio éxel ammopelwBel. O weéNPES wEg
Kal n PéBodog amdafeons Twy AUAWY TIEPIOUCIOKWY OTOIXEIWY WE TTPOCBIopIoUEVN WEENIUN (wr eTTaveEeTalovTal
TouhdyiaTov aTo TEAOG KABe nuepounviag 1IgoAoyiopol. MetaBoAég oTic avauevoueves w@EAINES (wé A To avapevOuEvo
0X£d10 avAAWONG Twv PEAAOVTIKWY OIKOVOUIKWY WQEAEIWV TTOU EUTTEPIEXOVTAI OTO TIEQIOUCIOKG aTOIXEI0 AoyilovTal
pEow NG HeTaPoAAG TG TEpIGdOU A TG YeBBdou amdaofeang, 6Twg autd Kpivetal KatdAAnAo, Kal Bewpeital wg alhayr
AoyioTIKAG ekTiunonG. To £¢odo amdofeong evos AUAOU TTEPIOUCIOKOU OTOIXEIOU WE TTPOCDIOPIOEVN WEEAIUN CwA
avayvwpiletal oTa amoTeAEaaTa XpARonS oTnv Katnyopia £§68ou TTou guvadel e T AiToupyia Tou duAou Trayiou.

Ta Guha Trepiouaiakd aToixeia pe ampoadiopiaTe wPEAIeS (wég Oev amoaBevovtal aAAd eAEyxovTal yia aTTopEiwan
TOUANGYIOTOV €TNOTWG €iTe aTopIKG €ite o€ emmimedo povadag Onuioupyiag Tapelakwy powv. H ekTiynon g
ampoad16pIoTng WEEAIUNG (whg eTavegeTaleTal ETNOTWG TTPOKEILEVOU Va eKTIUNOET €Gv N ampoadidpioTn {wh cuveidel
va utroaTtnpicetal. EGv Ox1, n aMay otnv exTignon ¢ w@EAIUNG {whg amd ampoadiopIoTn OF TIETEPATHEVN
e@apuoéleTal aTIG HEAOVTIKES XPATEIC.

Képdn 1 (nuieg amd v amoavayvwpion Twv AuAwv Trayiwv mPETpouvIal we N dlIagopd peTagy Tou kabapou
TPOiGVTOG TTWANONG Kai TG AoyioTikAg aiag Toug kai avayvwpi{ovial oTta omoteAéouara XpARong Katd v
amoavayvwpion.

O1 GuAeg akivnToTIoIROEIS APopoUV Ta AOYITHIKA TTPOYPApUaTa Kal Ta €608 TG akadnuiag.
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Moyiopikéd

Ta Aoyiouiké TTpOyPAPNATA ATTOTIMWVTAI OPXIKA OTO KOOTOG KTAONG TOUG, KATA TNV NUEPOMNVia aTmOKTNGTS TOUG KI
amooBévovral e T atabepr| uEBodo Kard ™ dIAPKEID TS WPENIUNG CwAG Toug, N oTroia ekTIpdTal OTI KupaiveTal ota 3
&m.

Kéotog ‘Epeuvag kai AvamTuéng

To kdoTog Epeuvag avayvwpiletal wg €60d0 oTa KEPdN i oTIG {nuiés TG KatdoTtaong Zuvohikwy Eaddwv katd tnv
Tpayuaromoinan Tou. Ta €¢oda avamrugne TpayuaTomololvTal KUpiwg yia Ty avamugn véwv Todoo@alpioTwy. Ta
KOGTN €pEuvag Kal avamTugng, avayvwpiovtal wg QUAa TIEPIOUCTOKA OTOIXEIO HOVO 6TAV IKAVOTTOIOUVTAI Ol OTTAITAOEIS
Tou AAI 38 «Auha ZToixeia Tou EvepyntikoUy. ‘EE0da avaTrTuéng ta omoia g€ TTponyouleveS eTAOIES TTEPIGBOUCG €ixav
KaraywpnBei wg £6o0da, dev avayvwpilovTal wg GUAa OTOIXEIO TOU EVEPYNTIKOU OE JETayEVEDTEPN TTEPIODO, AKAUA Kal av
TTPOKUWEI OTI N GUYKEKPIPEVN avAaTTTUEN AoYICUIKOU Ba EI0QEPEI HEAAOVTIKA OIKOVOUIKA OQEAN

Ta £¢oda Tou agopoUv TNV AVATITUEN TWV TTOBOTQAIPIOTWY TNG aKadNUiag KEQaAaioTolouvTal kal aroaBévovtal og 10
€.

MNa 1a kepahaiotroinBévia £¢oda Tng Akadnpiag, n Etaipeia €&etdlel oto t€Ao¢ KABe dlayeIpioTIKAG TepIddou TV
KatdoTaon Twv TTod00@aIpIoTwy TN Akadnuiag Tpokelyévou va agiohoyhoel Tnv UTTApEn TTOPAyOVTWY TToU
Bepehiwvouv TV avaykn amoueiwong / avatagivounang Twy €¢6dwv Tou €xouv KepahaiotroinBei yia Tov eKAOTOTE
0000 QaIPIOTH. M0 CUYKEKPIPEVAL:

1) Ze mepimTwaon a) amoxwpenong Tou Todoo@aiploTr i B) TWANONG Tou TTOS0CPAIPIOTA TEKUNPIWVETAI UTTaPEN
amopeiwang Twv KeQataioTroinBévTwy 660wV TTOU Tou avaAoyouv.

2) Ze TIEPITITWON UTTOYPAPRS ETTayYEAUATIKOU CUUBOACIOU TEKUNPIWVETAl avaTagivounan Twv KEQaAaiomoinBéTvwy
€€00WV TTOU TOU avaAoyouv Kal ammooRean autwy aTn SIAPKEIR TOU ETTAYYEALATIKOU TOU GUBOAdiou.

25  Ymepagia

Ymepagia (Goodwill) TTpokUTITEl ATt TV €§AYOPA BUYATPIKWY KOI GUYYEVWY ETTIXEIPHTEWV.

Q¢ umepatia avayvwpiletar n diagopd WeTafl Tou KOOTOUG ayopds Kal TG €UAoyng agiag Twv OTOIKEiwv TOU
EVEPYNTIKOU, TWV UTTOXPEWOEWV KAl TwV EVOEXOUEVWY UTTOXPEWCEWY TNG £Cayopalddpevng €mixeipnong kard v
NUEPOUNVia TG ATTOKTNONG. ZTNV TEPITITWAN £EayopAc Wiag BuyarpikAg ETTIxEipnong, n utepatia TapoucIaleTal we éva
OIOKEKPIYEVO OTOIXEIO TOU E€vePYNTIKOU, €V OTNV TIEPITITWON €¢ayOPAs OuyyevoUg ETIXEipNONG n  umepagia
evowpatwveral otny agja ou rapouciddetal n emévoucn Tou Opilou aTn CUYYEVH.

Kata v nuepounvia g amdktnang (1 kar@ v nuepounvia oAoKAPwWonNG ToU OXETIKOU ETTIUEPIOHOU TOU TIUAKOTOG
e¢ayopdc), n umepatia Tou OTTOKTATAI, KATAVEWETAI OTIG JOVADES dNUIOUPYIOG TAUEIOKWY Powv, fj O€ OJAdES LOVAdWY
dNuIoUPYIOC TOUEIKWY POWV TTOU avapéveral va weeAnBolv amd Tn cuvévwaon auth. MeTd tnv apxIkr avayvwpion n
uTtepagia amoTINATAl OTO KOOTOG Eiov TIC OUCOWPEUNEVES {nuiE Myw peiwong ¢ agiac Tg. H umepagia dev
amooéveral, MG eEeTaleTal TNTIWG 1) Kal M0 guxva €av Ta yeyovoTa A o1 PETAROAES TwV GUVONKWY, UTTOdEIKVUOUV
oml pmropei va éxel TpokAnBei mlav peiwon ¢ agiag g (BAéTe onueiwon 5 yia Tig diadikaaieg Tou akoAouBolvTal
yia v e¢éTaan amopeiwang g utrepaciag).

Av Tufua piag povadag dnupioupyiag TaPEIaKWY powv aTnv otroia éxel karavepunBei utepagia, TwAnBei, 161€ n uTepagia
Tou avohoyei 070 TTWANBEV TpANa cuutepidauBavetal oTn AOYIOTIKA afia Tou THAWATOS auToU TTPOKEINEVOU va
mpoadiopioBei 1o képdog A n {nuia. H agia tTn¢ umrepatiag ou avaloyei aTo TTwANBEY TUAWa TTPoadIopieTal BATEl Twv
OXETIKWY aglwv Tou TUAPATOG TTOU TIWARBNKE Kal TOU TUAPATOG TNG WOVAdAS SnUIoUPYIaS TAPEIOKWY POWV TTOU
TTOPOEVEL.
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2.6 Evowpareg AKivnToTrOINOEIG

Ta mayia aToixeia eugavifovral oty Kardataon Oikovopikrg ©éang, alugwva ue 6oa poBAémovtal ato AMXA 1 ato
TEKPAPTO TOUG KOOTOG, TO OTT0i0 160UTAI [E TNV AOYIOTIKY| agia KTAONG TOUG GTNV oTroia gépovtav ata PiBAia pe Baon Ta
pEXPI TOTE EMNVIKG AoyioTiké MpdTutra, Jeiov TI UETETTEITA CWPEUPEVES ATTOOPECEIC.

O1 EvoWpaTESG OKIVNTOTIOINTEIS META TNV PXIKA TOUG avayvwpian, epeaviovial atnv KaraoTaon Oikovopikig ©éong
oUpowva pe 6ca tpofAémovial ato AAM 16 010 KOOTOG KTAGNG TOUG WEIWUEVO HE TIC WETETTEITO OWPEUPEVES
aTooBETEIS KOl OTTOIETORATTOTE {NUIES ATTOMEIWONG.

O1 ammoGRETEIS TWV GTOIXEIWY TWV EVOWHATWY aKIVATOTTIOINTEWY, EKTAC TNG YNG, Aoyifovtal £T01 WOTE va dlaypagei oTa
QTTOTEAECHATA TO KOGTOC TWV CXETIKWY TTAYiWV TIEPIOUCIOKWY OTOIXEIWY KATA TV DIAPKEID TNG AVTIOTOIXNG EKTIMWHEVNG
WEENIUNG CWAGC QUTWV TWV TTaYiwv, XPNOIUOTIOIWVTAG TV 0TaBEPR WEBODO, e TOUG TTAPAKATW CUVTEAEDTEC:

Karnyopia 30/06/2015
Ktipia kai texvika épya 25 ¢m
Mnyxavruara, Texvikég EykataaTdaoeig kai Aoimég uny. E¢omAiouog 10 €T
MeTagopikd péoa 6-8¢m
‘EmimAa kai Aoimég e€omrAiaude 10 €
HAekTpoVIKOi YTTOAOYIOTEG 5¢m

To k€pdog 1 n {nuid TTou TIPOKUTITEN ATt TV TTWANGN A TNV ATTOGUPGCT EVOWHATWY OKIVATOTIOIRGEWY KaBopiletal wg N
010Qopd PeTatl Twv eaOdWV amd TV TWANGCN Kal TG avTioToixng avamdoBeaTng agiag Tou TEPIOUTIAKOU OTOIXEIOU.

O ouihog kepahaiotrolei OAa Ta kOGTN davelguoU TToU UTTOPET va KataveunBolv Gueaa GTnV ammoKTnar, KATAoKEUN 1
TTapaywyn £VOS TTEPIOUTIOKOU aTOIXEioU TTOU TTANPOI TIC TTPOUTTOBETEIC.

2.7 Emevdioeig o€ Akivnta

Mia emévduan o€ akivnta KaTExeTal yia va kepdiovral evoikia i yia aténon e agiag Twyv Kepaaiwv A yia apedtepa
Kl avayvwpicovTal / eTIPETPOUVTAl XPNOIHOTIOIWVTAG TO HOVTEAD TG EUAOYNG agiag.

O1 emevdloeIg O€ akivTa ETAVEKTIMWVTAI OE €TACIA Bacn kal Tapouoialovral otnv KardoTaon Oikovouikig ©éang
otnv gAoyn Toug agia. OtolodrmoTe kéPdOG / {nuid, amotéAeaa eite peTafolis g elAoyng agiag €ite amd TwAnoN
TOU QKIVATOU, avayvwpiletal aTnv KaraaTtacn €i0odAuaTtog e 1odmoon Petafol Tng eUAoyng agiag Tou akivATou.
Eio6dnua amod evoikia kar Aoima Aeiroupyik@ K6oTn améd 10 Akivnto mepihauBdavovial ota €ooda kai ta €¢oda
avTigToIya.

Emevdloeig o akivnta eivar o1 emevdloeig TTou agopolv g€ OAa ekeiva Ta akivnta Ta otroia Katéxovtal (€ite pEow
ayopdg eite péow YpnuatoolkovouikAg HioBwaong) amé tov Opido, €ite yia va amokopilel pioBwyara amd v
ekuioBwar) Toug, €ite yia TNV augnan g agiag Toug (evioxuon ke@ahaiou), eite kai yia Ta U0, kal dev kaTExovTal yia:
(a) va xpnaidotroinBouv atnyv Tapaywyr i oty TpopRBeia UAIKwy /utinpeaiwv A yia 8I0IKNTIKOUS aKotroug Kai (B) yia
TWANGN Katé TNV guvriBn Tropeia Twv EPYACIWY TNG ETTIXEIPNONG.
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O1 emevdloeIg e akivnta aTOTIMWVTAL ApXIKG 0TO0 KOOTOG KTAONG cuuTEpIAaUBavopévy kal Twv €0dwv g
ouvahhayrg. MetayevéaTepa avayvwpilovtal otnv €UAoyn atia Toug. H e0Aoyn agia kaBopiletal amd avetaptnToug
EKTIUNTEG, JE ETTAPKI EUTTEIPIO OXETIKA WE TNV TOTTOBETia KaIl TN QUAN TNE ETTEVOUONG G€ aKivnTa.

H AoyioTikr) agia mou avayvwpidetal oTi¢ Oikovopikés Karaotdoelg Tou Opilou avTikaTomTpilel TIC GUVORAKES TNG
ayopag Kard v nuepopnvia avagopds g Kardotaong Oikovouikng O¢ang. Kabe kEpdog f {nuid TTou TTPoKUTITEl TTO
peTaBOAR otV €lAoyn agia Tne emévduang, GuvIoTA aToTEAEGA Kal avayvwpietal ata kEpdn f aTI¢ {nUIEG TTepIddou
0TV OTT0ixl TTPOKUTITEN (Y1 TO ATTOTEAET A TTOU avayvwpioTnke oty KardaTtaan AmoteAeopdrwy Tne Tapouciadouevng
TePI600u, BAETTE TNV Gnpeiwan 6).

Axkivnta Tou  Bpiokovtal UTO  KATAOKEUR 1) aCOTTOIoUVTal YIa  WEAAOVTIKE Xpron w¢ €meVOUTIKG  akivnta
ouuTepIAapBAavovTal GTNV KOTNyopia Twv ETTEVOUTIKWY OKIVATWY.

MeTaQopég aKIVATWY atmd Tnv Karnyopia Twv emevdUoewy € akivnra yivovral Povo otav umdpyel PeTaBoAn xpriong
auTwYV, TTou aTrodelkvUETal amd Ty Evapgn ¢ 18IoxpnaipoToinang amé Tov Ouido A v évapén g aglotroinong e
OKOTIO TNV TTWANON.

Mia emévduan oe akivnra amoavayvwpidetar (amaeiperal amd v Kardotaon OikovopikiAg O¢ang) katd ) 8i1dBeon A
otav n emévOuan ATTOCUPETAI POVIHWE OTT6 TN XProT Kal Ogv avauévovTal JEAAOVTIKA OIKOVOUIKG 0@EAN atrd Tn d1GBeaT)
N¢. Ta képdn A o1 nuIéG TTou TTPOKUTITOUY atmd TV amoéaupan f T d1GBean piag emévduong ae akivnTa, agopolv oTny
dla@opd Wetall Tou kaBapol Tpoidvrog TG d1GBeang kal TG AoyIoTIKAG agiag Tou aToIxeiou Tou evepynTikoU Kal
avayvwpifovral gTa amoteAéopara Kard Ty mepiodo TN¢ amogupong A Tg d1GBeong.

2.8  Amopciwon aiag Evowpoarwy kai Auhwv AKIvnToTroINoEwy £KTOS Ymepagiog

Katd v nuepopnvia g Kataotdoewg Oikovopikng O¢éaews n Etaipeia egetaler dv umdpyouv evaeiteic OTI N AoyiaTikn
agia Twv PN XPNUATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWY OEV Eival QVAKTATIUN. ZTNV TIEPITITWAN TTOU UTTAPXE! EVOEIEN
amopeiwang 1y étav amaiteital €T010¢ EAeyX0¢ amopEiwang, TTPOGBIOPICETaI TO AVOKTATIUO TTO0d TOU TTEPIOUTIAKOU
oToIxEioU.

Avaktioiun afia evdg TepiouaiakoU aToixeiou eivar n peyaAutepn afia petafl g ebAoyng agiag Tou TepIouaiakol
oToixeiou 4 ™G Movédag Anuioupyiag Tapeiokwy Powv (MATP) peiov 1a €¢0da mou amaitolvial yia va
TpayuaToToINBei N TTWANGN TOU KAl TS QVTIOTOIXNG agiag Tou Katd T xpron tou (value in use) kai TpoodiopileTal yia
KGBe TTIEQIOUTIOKO OTOIXEIO EUOVWEVA, EKTAC €AV TO TTEPIOUTIAKG OTOIXEID BEV ONUIOUPYET TAMEIOKES POEC OI OTTOIES
eival o€ Peyaro Babud avethptntes amd GANa TIEPIOUCIAKA OTOIXEI /) OPABES TTIEPIOUTIAKWY GTOIXEIWV.

MNa Tov utroAoyIoNO TG agiag amd v XPAGN TOU OTOIXEIOU, OI EKTIMWHEVEG OXETIKEG MEANOVTIKEG TOMEIOKES POES
mpoego@AouvTal aTn TTapouoa agia Toug XPNOIUOTIOIWVTAS £V TIPO-POPOU EI00OAUATOS TTPOECOPANTIK ETTITOKIO TTOU
QVTIKOTOTITPICEl TIC TTAPOUCES eKTIMACEISC TNG ayopds daov agopd otnv didxPoviKr agia Tou XPANATOS Kal TOUG
KIVOUVOUG TTOU OXETICOVTAI E TO TUYKEKPIYEVO TIAYIO VIO TO OTTOIO O EKTINACEIS TWV HEMOVTIKWY TOHEIOKWY POWV dev
€xouv TIpoaapuoaBei avaloya wate va AngBolv ut’ dyn o1 TTapamavw Kivouvol. Edv dev pmopolv va eviomaTolv
oTnv ayopd avtioToixec ouvaAhayég, ToTe xpnoiuoTrolgital éva KataAAnAo JoviéAo ammoTipnong.

Eav n AoyioTikh agia evdg Tepiouaiakou aToixeiou i MATP utrepBaivel TO EKTIUWUPEVO QVOAKTAGINO 000, TOTE TO
TIEPIOUCIAKO OTOIKEIO BEWPEITAI ATTOPEIWPEVO KOl PEIWVETAI UEXPI TO avaKTACIMO TT000. H {nuid amroueiwong TG agiag
ToU avayvwpidetar ameuBeiag wg £¢odo, otnv Kardotaon Zuvohikou Eicodhparog.

Tuxov {nuia amopeiwang n otoia eixe avayvwplaTel ae Tponyoulevn XpAan, avtiAoyiletal uévo gy TEPITITWGT TToU
umraptel peTaBoAr TG TTaPAdOXES TTOU £XOUV XPNOIWoTIoINBEl yia T0 TPoodIopIoud TOU AVOKTACIUOU TT000U TOU
TEPIoUaIakoU aToixeiou amoé Tv TeAeutaia @opd avayvwpiong {nuiag amopeiwang. O avtiAoyiopds TepiopileTal PExp!
70 UWog TG AoyIOTIKAG agiag Tou TTEPIOUTIakoU aTolxeiou Tou dev utrepPaivel T0 AVOKTAGIUO TTo0d Tou, OUTE TN
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AoyioTiKA agia Tou Ba gixe TTpoadioploTel, Peiov TV amdoBeon, Qv dev Eixe TPONYOUPEVWG avayvwpIoTEl {nuia
amopeiwang. H avtiaTpogr) e {nuiag amoueiwang avayvwpiletar ameubeiag we €60do, oty KataoTtaan ZuvoAikol
EioodAparog.

29  Xpnuarooikovopikd Méoa

291  Xpnuaroolikovopikd Mepiouaiakd Zroixeio

ApXIKA avayvwpion Kal ETIPETPRON

Ta XPNUOTOOIKOVOUIKA TIEPIOUTIaKA aTolxeia Tou eutrimrouv ato AAM 39 TagvopouvTal WG XPNHATOOIKOVOUIKA
TIEPIOUTIAKA aToIxEia aTnv €UAoyn agia pEow Twv aToTeAETUATWY, OAVEID KOI OTTAITATEIS, ETTEVOUTEIC DIOKPATWHEVEG
we TN AEn, dloBéaipa TTpog TTWANGN XENHATOOIKOVOUIKA TIEPIOUTIAKA GTOIXEID 1) WG TTAPAywyd XPNHUATOOIKOVOUIKA
HECQ TO OTTOIO £XOUV XAPOKTNPIOTEI WG amoteAcopanik@ péaa avrioTaduiong. O Ouihog kabBopiel v karnyopia aTnv
omoia Ba TafivouRoel Ta XPNUATOOIKOVOUIKA TIEPIOUGIAKA GTOIXEIQ KATA TNV apXIKK TOUG avayvwpIan.

Ta xpnuatoolkovouikd Teploudiakd aTtoixeia avayvwpiovial apyikd otnv cuAoyn aia TAéov, ekTdC Ommd TV
TEPITTWON TwV £TTEVOUTEWY OTNV E0AOYN agia UECW TWV TTOTEAETUATWY, TA AUECT ETTIPPIYBEVTA KAGOTN TUVOANQYIG.

H kartnyop1oTroinan Twv XPnUOTOOIKOVOMIKWY TTEPIOUCIOKWY CTOIXEIWY TTpayUaToTolcital amd T dloiknan avaloya e
70 XOPAKTNPIOTIKA KAl TO OKOTTO yIO TOV OTT0i0 TO WECO OTTOKTABNKE. Ta XENUOTOOIKOVOUIKA TIEPIOUTIAKA OToIXEID
TagivopolvTal wg €mmevduaelc OTnV €lAoyn agia PEoWw aTTOTEAEGPATWY XpRong Otav n TEKUNPIWHEVN ETTEVOUTIKA
aTpamyikr Tou Ouihou eival va diaxelpiletal xpnuaTooikovopikéG emevdlaelg atnv euhoyn afia d16TI oy idla Baon
dlayeipiCeTal kai TIC OXETIKEC uTToXPEWaEIS. O1 eTevdUoeIg TTou gival DIABETIPES TTPOS TIWANCN Kal DIOKPATWHEVES WG TN
M&n xpnoigotolouvtal tav n OXeTIKA UTTOXPEWAN (CUPTTEPIAAUBAVOUEVWY TwV XpNUOTOdOTAOEWY aTtd Toug HETOXOUC)
eival mabnTika diayeipi{ouevn kai/f) Aoyiletar aTo amooBeauévo KOOTOG.

O1 ayopés | TTWAACEIC TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU atraitolv TTapadoaT TEPIOUCIAKWY
OTOIXEIWV EVTOE EVOC XpovIKoU TrEPIBwpiou TTou KaBopileTal amd KavoviauoUg fi Toug TTPATUTIOUG KAVOVES TNG OXETIKAS
ayopdg, avayvwpilovral Katd Tnv nuepounvia auvaliayrg, dnAadr v nuepounvia mou n Etaipeia deopeleTal va
ayopdoel i va TTOUAOEI TO TIEQIOUTTAKG GTOIXEIO.

MeTayevéoTepn emipéTpnon

H emuétpnan Twv XpnUOTOOIKOVOUIKWY TIEPIOUTIOKWY GTOIXEIWY WETA TNV APXIKI) TOUG avayvwpIon apTaTal amd Ty
Katnyopia otnv oTroia avikouv. Ta XPNUATOOIKOVOUIKA TTEPIOUTIaKA aTolxeia Tou Opilou TrepIAauBavouy Xpnuartikd
d106éoipa kar BpaxupOBeoES KATABETEIS OWEWG, ENTTIOPIKES OTTAITATEIS KAl AOITTEG ATTAITAJEIS.

O1 amaimoeig givar un TOPAywyd XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEid We OTABEPEC KAl TTPOCDIOPIOIUES
kataBoAéc kar Ta otroia dev diampayuatetovtal ot evepyd ayopd. O emevdloelg auTég avayvwpidovtal apxikd oTo
kOOTOG, TO OTT0i0 I00UTAI e TV EUAOYN agia Tou TTOOOU TTOU TTANPWVETAI YIa TV ATTOKTNOT TG emévduang. Etriang, 6Aa
10 KOOTN guvalayA¢ Tou eival ueca emppIQBEvIa oty amdktnon aut ouptepIAapBavovTal 0To KOGTOS NG
emévouong. Metd Ty apxIkh avayvwpian, ol aTaiThoEIS OTOTIHWVTAI GT0 aTooPeopévo kéoTog Bdoel Tng Pebddou Tou
TIpAyUaTIKOU €TTITOKIOU Peiov Tuxdv {nuia amopeiwong. To amooBeauévo kéoTog AauBdver umown Tuxov EKTTwaon R
TPIY KaT@ Tnv amoktnon Kai apoifés 1 damaveg ol otoieg BewpolvTal avaTTdoTIO0TO KOWUATI TOU TTPAYUATIKOU
emrokiou. H amoéofeon amé Tnv e@apuoyr ™G HeBOGdoU TOu TIpaAyMATIKOU ETTITOKIOU GUUTIEPIAAUBAvVETOI GTa
XPNHATOOIKOVOUIKG £0000 Twv amoteAeaudrwy XpAong. Ta képdn kar o1 {nuies avayvwpilovial ota amoteAégpaTa
XpAone 61av o1 emeVAUCEIC amoavayvwpifovTal  atTopeIwvovTal KaBwg kail 6Tav amooBEvovTal.
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O amaimoeig ¢ Etaipeiag mpoépyovial amd abAnTikéG dpaaTtnpIoTnTEG, €ival AToKEG Kal Trapouaiddovial otny
OVOUOOTIKNA TOUG agia, JEIWPEVES KATA TO TTOGO Twv amrairoUuevwy TTPORAEWewV yia emoQaleic amaitioeig.

AtroavayvwpIion TEPIOUTIOKWY OTOIXEIWV

‘Eva XpnuaTooIKOVOpIKG TIEPIOUTIOKG GTOIXEIO atToavayvwpidetal oTav:

o Ta oupBarika dIKaIWUATA ETTT TWV TAUEIOKWY POWV TOU XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU EKTTVEUTOUY

o O Ouihog €xel petafifdosl ta ouuBaTIKA JIKAIWUATA €T TWV TOUEIOKWY POWV TOU XPNUATOOIKOVOUIKOU
TEpIouaiakol atoixeiou fi éxel avaAdpel cuppaTiky déopeuan va KataBAAAel TIC TAMEIOKEG PoéS ae évav A
TIEPIOTOTEPOUG TTAPAAATITES, XWPiC onuavTik kaBuatépnan kai €ite (a) éxouv uetapiBaaTei oualacTikd OAol ol
Kivouvol Kal weEAEIES Tou TrEpIoUaIakoU aToixeiou ) (B) dev £xouv ueTapiBacTei oute diatnpnBei ouaiaaTiKa OAol ol
Kivouvol Kal WEEAEIES TOU TTEpIOUTTaKOU aToIXEiou OANG Exel PETaBIBOOTET 0 EAEyXOG TOU GTOIXEIOU AUTOU.

Otav 0 Ouihog éxel petaPiBdoel Ta guuPaTIKG OIKQIWUATO €T TWV TOPEIOKWY POWV TOU XPNUOTOOIKOVOUIKOU
TEPIOUTIAKOU aToIxEiou A Exel avaldpel oupBatikr 6éaucuan va KataBANel TIC TAPEIOKES POES Kal Dev Exel UETARIBAGTEI
oUTe dlatnprael oualaaTikd 6Aoug Toug KIvOUvoug Kal Ta 0QEAN TOU TIEPIOUGIAKOU aToIxeiou ouTe £xel YeTafIBAaEl Tov
€AeyX0 TOUG TTEPIOUCIAKOU CTOIXEIOU, TO TTEPIOUTIOKS OTOIXEID avayvwpiletal aTo BabBud Tou guvexilel N avapeign Tou
Opidou 010 oToINEiO QUTE. H CUuvéxEld NG avapeItng n oToia TIaipvel T HOPYR €yyunong OTO METAPEPOHEVO
XPNUATOOIKOVOUIKO TTEPIOUCIOKS aTOIxEIO emIUETPEITaI 0T XaunAdTEPN TIA WETACD TNG AoyIOTIKAS agiag Tou aTolxeiou
Kal 0T PeyaAUTePo TT0a6 0 OpiAog utropei va kKAnBei va atmotrAnpwaotel.

21V Tepimtwaon auth, o OwiAog emmiong avayvwpilel Pia ouvoedepévn UTTOXPEWGDT. TO UETAPEPOUEVO TTEQIOUTIOKO
aToIxeio Kai n guvdedepévn UTTOXPEWGDT ETTIMETPEITAI OTN BACT TTOU AVTIKATOTITPICEN TA IKAIWUATA KAl TIC UTTOXPEWGTEIS
ou éxel diatnpAoel 0 OuiAag.

29.2  XpnHATOOIKOVOUIKES YTTOXPEWOTEIS

ApXIKA avayvwpion Kol ETIPETPRON

O1  XPNUOTOOIKOVOMIKEG UTTOXPEWOEIC TIOU  EUTTITITOUV  OTO  TepiexOevo Tou AAM 39  amoteAolval  amod
XPNHATOOIKOVOUIKEG UTTOXPEWOEIS O€ EUAOYN agia péow amoTeAeapdrwy xpriong, dAveia Kal UTTOXPEWOEIS 1 TTapdywya
xpnuarooikovopikd. O OpiAog Tpoadiopilel TNV KATNYOPIOTIOINGN TWV XPNHATOOIKOVOUIKWY UTTOXPEWCEWY KATA TNV
QPXIKA avayvwpIOaTH TOUG.

O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS avayvwpifovial oTnv elAoyn agia Aéov, otnv mepimwaon daveiwy, dueoa
amod1ddpeva KGaTn ouvalayng.

MeTayevéoTepn emipéTpnon

H petayevéaTepn TG apXIKAG avayvwpiong ETIUETPNCT TWV XPNHATOOIKOVOUIKWY UTTOXPEWaEWY eEapTdral amd Tnv
kaTtnyopia otnv omoia éxouv TagivounBei. O1 xpnuaTooikovouikéG uTroxpewaels Tou Ouidou  TrepIAapBavouv davela,
EUTTOPIKEG Kl AOITTEG UTTOXPEWOEIG.

A) ‘Evroka dAveln Kal EUTTOPIKES UTTOXPEWTEIG

Meté Tv apxIKh avayvwpion, Ta dAaveia EMIPETPOUVTAlI OTO ATTOORECHEVO KOOTOG XPNaIHOTIOIWVTAS TV WEBodO Tou
TpayuaTikoU emTokiou. Képdn kai {nuieg avayvwpiloviar ota amoteAéouata ¥XpAong OTav Ol UTTOXPEWOEIS
amoavayvwpifovtal Kabwg emiong Kai Katd 1 didpkeia améoBeong Peow TG EQAPPOYNS TS HEBGDOU Tou TTPayUaATIKOU
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emrokiou. To amooBeouévo kdaTog utrohoyiletal AauBdvovtag uroywn Tuxdv EKTITwoN 1 TIPIY KOTd TV amoKTnon
kaBwg kar Tuxév kO60Tn ) damdveg Tou amoTeholv TUAWMO Tou TIpayuaTtikoU emTokiou. H amoofeon autr
TEPIAAPBAVETAI GTA XPNUATOOIKOVOUIKA 6000 Twv atroTeAsTUATWY Xpriong. O1 TTpounBeuTéC Kal AOITTEG UTTOXPEWTEIG
a6 euTropIkEG dpaaTnPIOTNTES Eival ATOKEG.

B) Mapdywya XpnHATOOIKOVOUIKA HETT

Ta Tapaywya XpnuaTooIKovouikd péaa kataxwpolvtal oty KardaTaon Oikovopikig @€ang apyika atnv agia KThang
TOUG KOl JETAYEVETTEPA ATTOTIHOUVTAI GTNV €0AOYN agia Toug. Ta TTAPAYWYA XPNUATOTTIOTWTIKA PECA EUPAVICOVTAI WG
TEpIoUaIaka aToixeia otav eival mpog d@ehog Tou Opidou i wg utoxpewoelg étav eival TTPOS GQEAOG Twv
avtioupBaAropévwy. Ta Tapdywya xpnaoidoTrolouvTal EiTE yIA OKOTTOUS avTIOTABUIONG, €iTE Y10 OKOTIOUG EUTTOPIKOUG.
OAa 10 Tapdywya avegdptnta Tou oKotroU Yid Tov oTroio TrpoopifovTal, amoTiywvTal oty e0Aoyn atia toug. Ol
OlaQOpPES ATTOTINACEWS TTOU TIPOKUTITOUY ATTO TO AVWTEPW TTAPAYWYA TTPOIOVTA KATAXWPEOUVTAI OTA OTTOTEAECUATA
xpnuarooikovouikwy TTpaccwv. O Ouihog €xel TpoPei oe guuBdoelg avialayrg ouvaAAdyuatog (FX Swaps) yia
eutropikous okotmoUg. O Opidog dev xpnaipoTolel AoyIoTIKA avTIOTABUIONS Kal wg €K ToUTOU Ta k€PN Kal o1 {nuieg
amoé Tapaywya Xpnuatooikovouikd péca avayvwpilovial ota amoteAéopaTta. To OToTEAETHA TwV avwTépw TTPAtEwY
avayvwpileTal w¢ OTOTEAEOUA  XPNUATOOIKOVOUIKWY TIpdEewy a6 cuvalayuatikéG dlapopés kal TPAEIc e
TTOPAYWYWV.

Metatpéwipa OpoAoyioka Adveia

O Opihog Tagivopei £va XpnUOTOOIKOVOUIKG HETO €KDOTTC TOU OTA iBIa KEQAAAIX 1) GTIG UTTOXPEWOEIG avaloya Je Thv
ouCia TWV GUUBATIKWY Opwv Tou pédou. Ta petarpéyida opoAoyiakd davela diaxwpidovral o€ 600 TUAATA, aQEVOS
OTNV XPNUATOOIKOVOUIKI UTTOXPEWON Kal AQETEPOU OTO THAMA Twv IBiwv KEQaAQiwy TTOU agopd oOTo dIKaiwua
TTPOQIPECNG TTOU TTAPEXETAI OTOV KATOXO VO PETOTPEWEI TIG OOAOYiEC TOU O¢€ KOIVEG JETOXEG TNG ETalpeiag.

H XpnUATOOIKOVOUIKY) UTTOXPEWGT ATTOTIUATAI OPXIKG OTNV TTapolod agia dAwY Twv PEMOVTIKWY TTANPWHWY TTOU £XEI
avahaBel va mpaydatomoifael o Opihog avefdptnta amd v efdoknon f 6x1 Twv SIKAIWPATWY TTPOAiPEONG TwV
opohoylouxwv. Qg emmTOKIO TIPOEEOPANONG AauBdaveral To emTOKIO TTOU I0XUEI 0TV AYOPA KATA TNV NUEPOHNVIa Tng
€k0ooNG yia éva 6010 BAVEIO XWPIC TO EVOWHATWIEVO dIKaiwpa PeTATPOTAG. MeTayevéaTepa, n uTToXpéwan aToTINATAI
0T0 aTmooReapévo KOATOS XPNOIUOTIOIVTAS TN HEBODO Tou TpayuaTikoU eTmiTokiou. O1 TOKOI TTOU TTPOKUTITOUV aTTd Ta
opohoylakd davela TepIAapBavovTal aTo KoVOUAI «XpnUaTOOIKOVOMIKA €000,

H umoAeiypatiki aia petagu Tou kaBapou TTpoidvTog Tne ékdoong Kal Tng Tapoloag agiag TG XPNUATOOIKOVOUIKAG
uoxpéwang avayvwpiletal, uetd v agaipeon Tou avaroyolvTa @dpou €100dAKATOS, aTmeuBeiag ae Aoyaplaouo Twv
18wV KeaAaiwv.

29.3  Amoavayvwpion XPNHATOOIKOVOUIKWY UTTOXPEWOEWY

Mia XpnUOTOOIKOVOWIKA UTTOXPEWGOT TTaUE! va avayvwpiletal 6tav n utroxpéwan ecogAeital, dnAadn, tav n déopeuan
Tou KaBopiletal 610 cuuBOAaio ekTTAnpwveTal, akupwveral fi ekmvéel. Otav pia utdipyxouoda XPnHATOOIKOVOUIKY
uttoxpéwaon avtaAAdooetal pe pia GAAn utroxpéwaon TPo¢ Tov idI0 dAVEICTA N OTToid EUTIEPIEXEI ONUAVTIKA
O10QOpPETIKOUG 6poug, N o1 dpol Wiag u@IoTAPEVNG UTTOXPEWONG TPOTIOTTOIOUVTAI onuavTikd, auti n avialayn A
METOTPOTIA QVTIPETWTTICETAI WG ATTOAVAYVWPION TS APXIKAG UTTOXPEWCNG KOl avayvwpion piag véag umoxpéwaong. H
d1apopd Twv avtiaToxwv AoyIoTIKWY aglwv avayvwpileTal aTa amoTeAéauara.

210 Zupyn@iopog XpnuaToolkovouikwy Mégwy

Ethaieg Oikovopikég Kataataaeig alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015

34



| 4 X, 5 PANATHINAIKOS FC
-

- = @ 10.ZIRIDI STR., 151 23,
. MARQUEEI - ATHEMS, GREECE

*
H 5 peor

Ta XpNUOTOOIKOVOWIKA TIEPIOUTIOKA OTOIXEIO KOI XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG CUPWN@idovTal Kal To Kabapo
00?6 ameikoviletal aTov IG0AOYIGHO p6vo €av 0 OpIAog £xel vOuIKA TO Dikaiwua auTtd kai ToTiBeTal va Ta oupyn@icel
o€ kaBapr Baon petatl Toug ) va aTraITAGE! TO TIEPIOUCTOKS GTOIXEIO KAl VO DIOKAVOVIOEI ThV UTTOXPEWCT) TaUTO)pOVA.
‘E¢oda kal 0000 guuyneiovral pévo av KAt TETolo ETITPETETAI ATt Ta TPOTUTIA ) OTAV aPopolv KEPDN A {NUIEG TTOU
TPoéKUYav aTmo pia opdada Tapduoiwv ouvaAAaywv.

211 Amopciwon Agiag ZToixeiwv Tou Evepyntikol

211.1  Mn Xpnparooikovopikd Zroixcio Tou Evepyntiko0 (utrepagia, Aoimrd GuAa oToixeia Tou evepynTikoU Kai
gvowpara ayia)

o oKOTTOUG EKTIUNGNG TNG ATTOMEIWANG Ta OTOIXEIO TOU EVEPYNTIKOU KATNYOPIOTTOIOUVTAI OTNV WIKPOTEPN OuGda
gToIxeiwv TTou pTTopei va Trapdyel TapelakeS poég avetdptnra amd dMa aToixeia ) ouadeg atoiyeiwv Tou Opidou
(Movadeg Anuioupyiag Tapeiakwv Powv). Q¢ amotéAeapa, opiopéva GTolxeia Tou evepynTikoU egetddovTal yia peiwan
¢ agiag Toug Jepovwuéva eviw GANa ae emmimedo Movadwy Anuioupyiag Tapeiakwy Powv. H utiepatia karavéuetar ae
ekeiveg TIc Movadeg Anuioupyiag Tapelokwy Powv atmd Ti¢ 0Troieg avauéveral va TTpoKUWouV WQEAEIES OTTO OUVEPYIES
OXETICOUEVWV ETTIXEIPNPATIKWY CUVEVWOEWV KAl QVTITIPOOWTTEVEI TO JIKPOTEPO £TTiITEDO £vTAS Tou Olihou 07O 0TT0i0 N
Aloiknan mapakoAouBei v utrepagia.

O1 Movadeg Anpioupyiag Tapeiokwv Powv oTIG otoieg £xel kataveunBei n umepatia eAéyxovtal yia atmopeiwan
TouhdyioTov o€ €Thala Baan. OAa ta GAAa pepovwpéva aTolxeia Tou evepynTikoU A Movadeg Anuioupyiag TopeIakwy
Powv eAéyxovtal yia amouciwon dtav yeyovota | petaBoAég Twv guvBnkwv deikviouv 6T n AoyioTikh agia Toug
EVOEXOUEVWIG VA NV Eival AVOKTAGIN.

Znuid ammopgiwaong avayvwpidetal yia to Togd KAtd T0 0T0io N AOYIOTIKA agia evag aToIxeiou Tou evepynTIKOU A HIOS
Movadag Anuioupyiag Taueiakwy Powv utrepPaivel TO AVOKTAGIPO TTOG6 TOUG, TO OTT0IO €ival TO UWNAGTEPO WETAEU
e0Aoyn¢ agiag peiov Ta kO6ATN TWANGNG Kai TG agiag Adyw xprong. MNa Tov mpoadiopiod e agiag Adyw xpAong, n
Aloiknon PoadIopilel TIG EKTIMWHEVEG PEANOVTIKEG TaUEIOKEG POEG yia KABe Movada Anpioupyiog Taueiakwy Powv
mpoadiopifovtag £va KaTAANAO TTPOECOPANTIKG ETTITOKIO TTPOKEINEVOU va uTTohoyioel v TTapoloa agia autwv Twv
TAWEIOKWY powv. Ta OTOIXEi TTOU XpnOIOTIOIoUVTal YIa TOV €AEYXO OTTOMEIWONG TTPOKUTITOUV (UECA OTIG TOUG TTIO
TPOOPATOUG  EYKEKPIPEVOUS ammd T Aloiknon TPoUTToAOYIONOUG, TIPOCAPUOoKEVA  KATAAANAG WOTE va  pnv
mepIAapBavouv  PeANOVTIKEG avadlopyavwaoelg Kal BEATIWOEIS Twv OToIxEiwv Tou evepynTikoU. [pogfo@AnTikoi
Tapayovteg mpoadiopidovial pegovwpéva yia kaBe Movada Anuioupyiag Tapeiakwy Powv kal avTikaromTpidouv ta
avTigToixa aToixeia KivoUvwy Trou £xouv TTpoadiopioTei amd Tn Aloiknon yia kB Eva amo auta.

O1 {nuiég amopeiwang Twv Movadwv Anuioupyiag Tapeiakwy Powv peiwvouy TTpwta T AoyIioTiKr agia TG utrepagiag
Tou éxel kataveunBei o€ autég. O1 evamopévouaeg (nuiEG amopeiwang XpewvovTal pro rata aTa AoITa gToIxEia Tou
EVEPYNTIKOU TG ouyKekpipévng Movdadag Anuioupyiag Taueiokwy Powv. Me e€aipean v uttepagia, 6Aa Ta aToixeia Tou
EVEPYNTIKOU UETAYEVETTEPQ ETTAVEKTIMWVTAI Yia EVOEIEEIS OTI N TTponyoUpeva avayvwpioBeioa {nuid amopeiwong Toug
dev ugioTatal TAéov. Mia nuid amouciwong avaoTpégetal €av n avoktoiun agia piag Movadag Anuioupyiag
Tapeiakwy Powv utrepBaivel Tnv AoyioTik Tng agia.

211.2  XpnuaTooiKovouIKa ZTolxeio Tou EvepynTikou

O Ouihog agioloyei oe k&be nuepounvia avagopds Tn¢ KardoTaong Oikovopikig O¢ang, Ta dedouéva avapopikd e T0
Kat@ 1000 évd XPnUOTOOIKOVOMIKG OTOIXEIO TOU €vepynTikoU A udia ouada XpnUOTOOIKOVOUIKWY OTOIXEiWV TOU
EVEPYNTIKOU EXEI OTTOHEIWOEI.
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Ta XpNUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTOU UTTOKEIVTQI O€ EAEYXO OTTOHEIWGNG (EPOTOV UQICTAVTAI OXETIKES
evoeieIg) eival aToixeia Tou evepynTikoU aTmoTIHWEVA OTo k6OTOG KTONGS A e Bdon Tn WéBodo Tng kabaprg BEang
(ouppeToxég Ot BuyaTpIKEC KAl GUYYEVEIC ETAIPEIES) KAl GTOIXEIO TOU EVEPYNTIKOU QTTOTIHWHEVA OTO ATTOORETEVO
KOGTOG (MaKPOTTPOBEGES aTTAITATEIG).

H avaktoiun agia Twv ouppeToxwy ae BuyaTpikéS Kal GUyYEVEiG eTaipeieg TpoadiopileTal We Tov idio TpdTTo OTIWG yia
T0 N XPNMOTOOIKOVOUIKA aTOIXEI EvEPYNTIKOU.

H avaktioiyn / iompdgiun agio Twv AOITTWY XPNUATOOIKOVOUIKWY CTOIXEIWV TOU EVEPYNTIKOU TTPOKEIUEVOU VO
OlevepynBolv o1 OXETIKOi EAeyx0l amopeiwang, TpoadiopileTal o€ yevikéS ypauués Baoel G Tapoloag agiag Twv
EKTIHWHEVWY PEAOVTIKWY XPNUATOPOWY, TTPOECOPANUEVWY €iTE W BACT TO APXIKG TIPAYUOTIKG ETTITOKIO TIPOEEOPANTNS
TOU ek@oToTe OToIXEiou i opddag OToIxEiwv A He TOv TPEXOVTA GUVTEAEOTH Ommddoong €vag TapooIou
XpnuarooikovopikoU aToixeiou. O1 pokUTTouaes (nuiEG amoueiwang avayvwpifovtal aTa kEpdn f aTIg {NUIES TNG
TEPIGOOU AVaPOPAS

212 Amobépara

Ta AmoBéuara tou Opilou TrepiAapBavouy eumropelaTa kai €idn dwpwv, KAaBWS Kal To XopnyoUuuevo abAnTiké UAIKO
TTOU TTpoopideTal yia avahwan oTa TAaiola Asitoupyiag TG eTaipeiag. To kOOTOG Twv EUTIOPEUATWY KaBopileTal pe
Baon 1o pédo oTabuikd k6aTOC. Ta amobéuaTta amoTiywvTal otV MIKPOTEPN agia peTaly m¢ agiag KTang kal g
kaBaphg agiag peucTotoinong (eUhoyn atia peiov k6ot TwANoNg). O avaAWOEIS TwWV EUTTOPEUNATWY KAl TOU
aBAnTIKOU UNIKOU TrepIAapBavovTal aTo K6aTOS TTwANBEVTWY Tou Opikou.

MpéBAewn yia Bpadéwg Kivouyeva ) amagiwpéva amobéuara axnuaTiferal Epdaov Kpiveral amapaitnto.

213  Tapeio kon Tapeiokd loodivapa

To Tapeio kai Ta Tauelokd 160d0vaua TepIAapBavouy PETPNTA, KatabBéoeig Owewc kal kataBEaeis TpoBeauiac didpKelag
MIKEATEPN TWV TPIWV PNVWY attd TNV nuUepoUnvia atmmdkTnang Toug, Ta oTToid Eival AUECT PETATPEWINA OE éva YWwoTO
XPNUATIKG TT006, TO 0TT0i0 PEPEI APEANTED KivOuvo aAAaync TG atiag Tou.

214 Meroxik6 KepdaAaio

YTrapyel YOvo Hia katnyopia peToxwyv. To PETOXIKG KEQAAaIO dIOIPOUKEVO OF KOIVEG LETOXEG KATOXWPEITAI OTd idia
ke@aAaia. H aténon petoxikou ke@ahaiou pe kataBoAn perpnTwv mepIAaupavel kaBe dlagopd uTEP TO APTIO KATA TNV
apxikr ékdoan Tou PETOXIKOU Ke@aAaiou.

(a) ‘ESoda au§nong peroxikou KepaAaiou

Ta dueoa €¢0da OXETIKA e TNV €KBOOT VEWV PETOXWV aTTEIKOviCovTal agaipeTKA Twv 18iwv Kepalaiwy, kabBapa amd
@bpoug.

(B) Mepiopara peroxwv

Ta pepiopara PEToXWV avayvwpifovtal wg UTTOXPEWST OTNV XPAOT TTou eykpivovtal amd Tnv Mevikr ZuvéAeuan Twv
petdxwyv Tn¢ ETaipeiag.

(y) 181€ MeToxég

O1 petoxég g Etaipeiag mou karéxovrai amo v idia i amo Tig BuyatpikéS Tng, avayvwpicovtal otnv agia KTong Toug,
mepIhappavovtal ato Aoyapiaoué «161e¢ MeToxéo» Kai ameikovifovial a@aipeTika Twv 10iwv ke@alaiwv ¢ ETaipeiag
€wg OTOU akupwBouv, emavekdoBouv 1) emavamwAnBouv. H atia kmong Twv 18iwv peToxwv epihauPavel kai £¢oda
ouvalaywy, PETa TV agaipean Tou dpou €1008rAuaTog Tou avahoyei oe autd. O apiBuog Twv 1Iiwv PETOXWV TTOU
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Katéxovtal amé v ETaipeia dev peIwveEl TOV apIBUO Twv WETOXWV TToU BpickovTal o€ Kukho@opia, waTtdoo enpedlel
TOV apIBud Twv petoxwv TTou TEpIAauBAvovTal aTov UTToAOYIoHO Twv Kepdwv avd petoxn. O idiec peToxég Tou
Katéxovral amod v Etaipeia dev evowpatwvouv SiKaiwpa eioTrpacng pepiopatog. H diagopd Petatl e agiag Kmaong
KOl TOU OPICTIKOU TIUAWOTOG amd Tnv emavamwAnon (A emavékdoan) Twv 10iwv PETOXWY, KATOXWPETAl oTa idla
kepdhaia kar dev TepiAauBdverar otov TPoadiopioué Tou kabapou amoteAéoparog G xpAong. Kara myv 30/6/2014 o
Opihog dev gixe aTnv KATOXA TOU iDI1EG PETOXEC.

215 MioBwozeig

XpnuarodoTikéG pIoBwoelg

O1 xpnuatodoTikég pIcBwaoelg TTou WeTagépouv atnv ETaipeia i atov Ouiho ouaiwdwg dAoug Toug KIvoUvoug Kal Ta
0QEAN TTou oxeTiCovTal e TO MIoBwpEVo TTAyI0, KepaAalotoloUvTal Katd Thv évapén TG MioBwang oty ebhoyn agia Tou
pioBwpévou Trayiou A, av auTh givar XaunAotepn, oTnv TTapouaa agia Twv eAAXIoTWY UIgBwdTwy. O TANPWES yia
XPNHATOBOTIKEG PICBWGCEIC EMTIHEPICOVTAI PETALU TWV XPNUATOOIKOVOMIKWY 08wV KaI TG Peiwang NG XpnHaTodoTikAg
uToxpéwaong, WoTe va EmTeuxbei €va oTaBepd €mMITOKIO OTO €voTropeivav UTTOAOITTO TG utoxpéwaong. Ta
XPNHATOOIKOVOUIKG £¢oda xpewvovTal aTa amoteAéopara. Ta kegaiaiomoinBévia picBwpéva Tayia amooBévovial e
Bdaon ™ pikpdTEPN TTEPiIOdO OTTG TNV EKTIMWHEVN WPEAIUN (wR TOU Trayiou 1 T BIdpKEIa TG HioBwaong.

Aerroupyikég MioBwaoeig

MigBwoeig dTou 0 eKUIoBWTAG dlatnpei GAOUC TOUg KIVBUVOUG Kal Ta 0QEAN NG 1810KTNTIAS TOU TTayiou KataxwpoUuvTal
wg Aeimoupyikd picBwpara. O1 TANPWES Twv ASITOUPYIKWY MICBwHATWY avayvwpidovTal ws £¢odo atnv KatdoTaon
AmroteAeopatwy ae aTabepr) Baon kara Tn didpkela TG MigBwang.

216  ®opohoyia Eicodnparog kai AvapaAAopevog Popog

H empBapuvon Twv amoTEAEOUATWY HE QOPO EITODNUATOS QVTITIPOOWTIEUEI KUPiWG TO ABPOIGUa TOU TPEXOVTOG
TANPWTEOU POPOU E1008MAKATOC, TNG avaBarAéuevnNS @opoloyiag, Twv SIaQopwy YOPOAOYIKOU EAEYXOU TTPONYOUMEVWY
XPNOEWV KAl TWV AOITTWV [N EVOWUATWUEVWY OTO AEITOUPYIKO KOOTOG PAPWY.

H empBapuvan Tou TpExovTog gpdpou e1godnparog TG xpriong Baailetar otnv kaAuTepn duvarn ekTipnan g Etaipeiag
yia 70 opohoynTéo kEpdog TG Tpéxoucag xpriong. To opoloyntéo képdog diagépel amd To kaBapd AoyIoTIKG KEPBOG
TOU ep@avideTal oTa OTOTEAETUATA TWV OIKOVOUIKWY KaTtaoTtdoewv 81T dev mrepihapPavel €0oda 1 €Eoda Tou
(QopoAoyouVTal 1 EKTTITITOUV (OPOAOYIKA avTioTolxa a€ AAeG XPAOEIG Kal ETITTAEOV aTToKAgiel KOVOUAIQ TToU TTOTE dev
@opoAoyouvtal i ekmrimTouv @opohoyikd. O @bpo¢ €loodAuaTog UtToAoyideTal OUNQWVA e TOUG 10XUOVTEG
@opPOAOYIKOUG OUVTEAEOTEG KO TNV nuEpopnvia TG KataoTtdoewg OIKovopikAg OEoewg.

H avaBaAAduevn avriaToixa @opoAoyia avayvwpileTal yevika yia GAOUG TOUG ETEPOXPOVIOHOUG OTNV QVAYVWPIOT TwV
AOYIOTIKWV OgIWv TWV OTOIXEIWV €EvepynTIKOU Kal TTABNTIKOU OTIG OIKOVOUIKEG KOTAOTAOEIG KAl TWwV QVTIOTOIXWY
@OPOAOYIKWY BACEWV TTOU XPNOIWOTIOIOUVTAI YIA TOV UTTOAOYIOUO TWV QOPOAOYNTEWV KEPAWV KAl AOYIOTIKOTTOIOUVTaN
pe v pEBodo g umoxpéwong otnv Karaotaon OikovouikAg OEong, XENOIMOTIOIWVTAS TOUG (POPOAOYIKOUG
OUVTEAEOTEG TTOU avapévovTal va IoxUouv oTnv TEpiodo Kard Tnv otroia Ba TakTotroINBel n amaitnan i n uroxpéwan.
Ymoxpewaoeig amé avaBarduevn gopoloyia avayvwpiovral yevika yia 6Aoug Toug GopoAoyIKoUG ETEPOXPOVITHOUG,
evw ol amaimoelg amd avaBaArduevn gopoloyia avayvwpilovial atnv éktaon Tou gival mlavo 61 Ba umdpyouv
peAAoVTIKG @opohoynTéa KEPBN EvavTi Twy oTroiwy Ba gival duvardy va xpnaluoToinBolv auTéG ol ATTAITATEIS.
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H MoyioTik agia ¢ amaitnong amd avaBalouevn @opoloyia egetdletal o€ KABE nuepopnvia ouvtagng g
Karaotaoewg OikovouikAg OEong Kai pelwveral aTnv éktaon tou dev eival TAéov Bavd 611 Ba uTTaPXOUV OpPKETA
QopoAoynTéd KEPDN TTOU Ba ETTITPEWOUV TV AVAKTNGN AUTOU TOU TTEPIOUTIAKOU OTOIXEIOU £ OAOKAAPOU 1 €V EPEI.

H avaBaAopevn opoAoyia utrohoyileTal GUQWVA e TOUG POPOAOYIKOUG CUVTEAEGTEG TTOU avapéveTal va BpiokovTal
o€ 1ox0 v mepiodo TTou Ba uAotroinBei n ammaitan A 6a diakavovioTei n umoxpéwaon. H avafalduevn gopoloyia
emBaplvel 1 weeAei Ta amoteAégpaTa G XPAONS, HE ECAIpETN TIC TIEPITITWOEIG EKEIVEG TTOU APOPOUV KovdUAIa TTou
emnpéacav kateuBeiav v KaBapn ©éan, omoTe kai 10 avTioTolxo Toad g avaBaAAduevns opohoyiag Tou Tig agopd
AoyioTikoTrolgital ameuBeiag atnv KaBapr O¢on.

O1 utroxpewaeIg Kail ol amaitioelg amd avaBaroevn @opoloyia cupyn@idovral 6Tav UTIAPXEl VOUIKA EKTEAEOTO
OIKaiWa TTOU ETITPETTEI VA CUPYNQIGTOUV TPEXOUTES POPONOYIKES ATTAITATEIS WE TPEXOUTES POPOAOYIKES UTTOXPEWOEIS
Kal 6Tav agopolv POpoug 1000 aTog TTou £xouv emBANGei amd v idia gopoloyikh apxn kai n Etaipeia mportiBeral
va BIaKAavVOVioEl TIC TPEXOUTEC POPOAOYIKES ATTAITATEIS KOl UTTOXPEWOEIG 0€ GUVOAIKY| Baon.

217 TMpoPAéyeig, Evdexopeves Ymoxpewoeig kai Evdexopeva Ztoixeia Tou EvepynTikou

MpoBAweig avayvwpidovtal 6tav 0 OpIhog €xel TTAPOUCES VOUIKEG A TEKUAIPOUEVEG UTTOXPEWOEIS WG OTTOTEAEOHA
TTOPeABOVTWY yeyovoTwy, gival Toavi n ekkaBapion Toug HECW EKPOwV TTOPWV Kal N EKTiPNGCN ToU akpiBoUs TToaoU TG
uTroxpéwang ptropei va mpayuartotoinei pe agiomaotia. O TpoBAEWEIS emIoKOTTOUVTaI KATA TNV NUEpPOUNnvia aUvTagng
Twv OIkovoIKwY KataoTdoewy Kal TTpooapuodovTal TTPOKEIPEVOU VA avTavaKAOUV Tnv TTapoucda agia Tng damavng mou
avapéveral va amaitnei yia 1 dieuBEtnon ¢ umoxpéwaong. MpoPAéweig avadiopy@vwaong avayvwpidovtal pévo edv
utdipxel éva AeTrToepég TTpOypappa TG avadiopyavwaong kal n Aloiknon €xel avakoivwael Ta Bagikd anueia Tou oTa
pépn Tou emmnpeddovial amd v avadiopyavwaon. Otav n emidpacn g diaxpovikAg agiag Tou XpAuaTog eival
onpavtik, 10 Too6 G TPORAewng amoteAei n TopoUca agia Twv €¢6dwv TTOU avapévovial va amaitnBolv
TTPOKEIMEVOU Va TAKTOTTOINGET N uTToXPEWAT.

Av dev gival TAéov TBavé 611 Ba amaimBei pia ekpor} TTOPWY TTPOKEIUEVOU VOl DIOKAVOVIOTET PIa UTTOXPEWOT YIa TV
otroia éxel RON oxnuaTioBei TPABAEYN, T6TE AUTAH avaaTPEPETA.

Z€ TIEPITITWAOEIG OTTOU N €KPON OIKOVOMIKWY TIOPWY WG aTTOTEAETHA TTApoUawy deapeloewy Bewpeital un mbavn, f 10
mood TG TPEOPAewng dev umopei va ekTiunBei agidmoTa, dev avayvwpileTal Kauia utroxpéwan OTIC OIKOVOUIKES
KOTAOTAOEIG.

O1 evOEXOUEVEG UTTOXPEWOEIS OEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG OMA yvwaToToloUvVTal, EKTOS QV N
mOAvVOTNTA EKPOWY TIOPWV O OTTOI0I EVOWHATWVOUV OIKOVOUIKA 0QEAN €ivar eAdyIaTn. MBavES £10p0EC T OIKOVOUIKA
0Q¢An yia Tov OpiAo Tou 8ev TTANPOUV aKOUN Ta KPITAPION EVOC TTEPIOUCIAKOU OTOIXEIOU BewpolvTal evOEXOEVEG
QTTQITACEIG KAl YVWOTOTIOI00VTal EQATOV N EI0PON OIKOVOHIKWY OPEAWY €ival TTIBavh.

218 Mapoxég ato Mpoowikd

BpayumpoBeopeg mapoxég: O Ppaxumpbeopeg TTApPOXEG TTPOG TOUG €PYACOUEVOUS (eKTOG ammd TTapPoxES AREng Tng
epyaoiakng axéang) oe xprua Kai oe €idog avayvwpilovial wg é€odo dtav kabioTtavial dedouAeupéves. Tuyxdv
QveCOQANTO TTOGO KATOXWPEITAI WG UTTOXPEWAT), EVW O€ TIEPITITWAN TTOU TO TT0G6 TToU 1dN KataBARBnke utrepBaivel 10
006 TWV TTAPOXWY, N ETTIXEIPNON avayvwpidel 10 utrepBAMOV TT00G WG OTOIXEIO TOU EVEPYNTIKOU TNG (TTPOTTANPWOEV
£€¢000) HOVO KaTA TNV €KTAON TTOU N TTPOTTANPWUY Ba 0dNnyHoE! O€ Ueiwon PEAOVTIKWY TTANPWUWY fi OE ETTICTPON.

Mapoxég perd Tnv €§odo amd tnv umnpecia: O1 TapoxEs perd 1 Afgn NG amacxdAnong mepihauBdvouv epatag
amolnuIWaEIS ouvTagioddTNaNG, OUVTAEEIS Kal AANEG TTaPOXES TToU KaTaBAAovTal aToug epyalouevous YeTa v ARt
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NG amacxoAnong wg aviaAhayua g utmpeaiag toug. Or utroxpewoel¢ Tou Opidou yia TTapoxéC ouvtagiodoTnong
agopolv 160 TpoypduuaTa kaBopiouEvwy EI0PopWY 600 Kal TTPOYPANHATA KOBOPICHEVWY TTAPOXWV.

To dedouheupévo KOOTOG TWV TTPOYPAUKATWY KABOPICUEVWV EICQOPWY KATOXWPEITAI WG £¢0d0 0TV TTEPiodo TTou
agopd. Ta mpoypduuara ouvtagiodotnong mou uloBetouvial amd Tov Opiho xpnuartodotolvial v pépel PEoW
TANPWHWY o€ agQANICTIKES ETAIPIES 1} OE KPATIKA KOIVWVIKA agQaAIGTIKA 1I8pUaTa.

(a) Mpoypappa KaBOPIOUEVWV EICPOPWV

Ta mpoypdupara KaBopITUEVWY EI0QOPWY apopolv Tnv KataBoAr eiogopwy ae AagalioTikoug Popeig (Tr.x. 16puua
Kovwvikwv Ag@aAicewy), pe amoTéAeoua va unv avakUTITel VOUIKA utroxpéwan Tou Opihou o€ TepiTTwan Tou 10
Kparikd Tapeio aduvarei va kataBdAel oOvragn atov ac@ahifdpevo. H utoxpéwan tou €pyodoTn TeplopideTal aTnv
KatafoAr Twv epyodoTikwy Elo@opwy oTa Tapeia. H mAnpwréa eio@opd amd tov Ouido ge éva Tpoypauua
KaBopIoPEVWY E1I0QOPWY, avayvwpileTal wg UTTOXPEWST HETA Kal TNV agaipean TS £10POPAg Tou KaTaBARBNKE, Evw Ol
OedOUAEUPEVES EI0QOPES avayvwpilovTal we £E000 OTA ATTOTEAEGATA TNG XPrONG.

(B) Npoypappa kaBopiopévwy Tapoxwv (Mn xpnpatodoToUpuevo)

Z0ugwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAel atoug epyalduevous amolnuiaelg £ amdAuong 1
amoxwpnaong Adyw cuvrtagioddmong. To Owog Twv KataBaAAGuevwy TToowv amodnuiwong etaptaral amd ta £m
TpoUTINPETIag, TO VYOG Twv ATodoXWV Kal ToV TPATTO ATTOHAKpUVONG aTo Thv UTINEETia (améAuan 1 ouvtagiodotnaor).
H Bepehiwon OlkaiwpaTog OUHPETOXAS OE auTtd Ta Trpoypduuara, Baailetalr guvABwg ata Xpdvia TpolTnpeaias Tou
uttaMAAOU PEXPI TV TUVTAEIOdATNON TOU.

H umoxpéwan Tou avayvwpiletal oty Karaataon OikovouikAg ©éong yia Ta TTpoypapuaTa KaBopiouévwy TTapoxwy
amoteAei TNV TTapouaa agia TG utroxpEwang yia Tnv kaBopiauévn Tapoxn Weiov Tnv ebAoyn agia Twv oToIxEiwv Tou
EVEPYNTIKOU TOU TTpOYPAppaToS (ammoBepaTikd amd Tig KataBoAES atnv ao@aAIoTIKA eTaIpEia) kal TIG WETOPBOAEG TToU
TPOKUTITOUV amé otrolodATIoTE avahoyioTikd képdog 1) dnuia kal To K6aTOG TnG TIpolTnpeciag. H déapeuon g
KaBopiopévng TTAPOXAG uTtoAoyieTal eTNaiwg amd avetdptnto avahoyioTh Je T xpron TG ueBddou Tng mpoReBAnuévng
moTwTIKAG Hovadog (projected unit credit method).

Eva mpdypaupa cuykekpipévwy Trapoxwy Kabopilel pe paon diagopeg mapauétpoug, Omwe n nAikia, Ta ém
TpoUTINEETiag, 0 WITBOC, TUYKEKPIPEVES UTTOXPEWOEIS yia KatapAntées Tapoxég O TpoBAEWeIC TToU agopolv TN
mePiodo TepIAapBavovTal OTO OXETIKG KOOTOG TTPOCWTTIKOU OTIC OUVNUMEVES ETAIPIKEG KOI EVOTTOINUEVES KATOOTATEIG
AtroteAeOpdTWY Kal guvioTaval amd 10 TPEXOV Kal TTAPEABOV KOOTOG UTTNPECIag, TO OXETIKG XPNHOTOOIKOVOUIKO
KOGTOG, Ta avahoyioTikG kEPdn 1 {nuiEg kai TIC dmoieg mBavég TpdaBeteg emiBaplvaelg. Avagopikd We Ta pn
avayvwplopéva avahoyioTikd kEpdn 1 {nuiES, akoAouBeital To avaBewpnuévo AAM 19R, 10 omoio mepidapPavel pia
O€IpA TG TPOTTOTTIOIAGEIC OTNV AOYIGTIKF TWV TTPOYPAHHUATWY KOBOPIOHEVWY TTAPOXWY, HETAEU AAAWY:

* TNV avayvwpion Twv avaAoyioTIKWy KepdWV /{nuiwv aTa AoITTd aguvolika €008a Kal TNV OpIOTIKA €Eaipean Toug
amé Ta amoTeAéopaTa TS XPARONG,

* TN HN avayvwpion TTAEOV TWV OVAPEVOUEVWY OTTOBOCEWY TwV ETTEVOUTEWY TOU TTPOYPAUUATOS GTa atToTeAéopaTa
MG XPHong aMd v avayvwpion Tou OXeTIKOU TOKou €T TNG KaBaphg utoxpéwang/(amaitnang) g Tapoxrs
utroAoyi¢épevou Pacel Tou TTPOECOPANTIKOU ETTITOKIOU TTOU XPNCIWOTIOKEITAl yid TNV EMIPETPNON TNG UTTOXPEWGCNG
KaBopIoPEVWY TTAPOXWY,

* TNV QvOyvwpIcon Tou KOOTOUG TTPOUTINPETias oTa amoteAégpaTta NG XPAoNG TNV VWPITEPA €K TWV NPEPOUNVIWVY
TPOTIOTTOINGNG TOU TIPOYPAUKATOS A dTaV avayvwpiletal n oXeTIKA avadidpBpwan f n TEpUATIKA TTApoxA,

« hoimég ahayég TrepIAaPBAvOUY VEES YVWOTOTIOIRCEIS, OTTWG TTOoOTIKA avaAuan euaiobnaiag.

219 Mpageig oc Zéva Nopiopara
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O1 ouvalayég oe vopiopata dlagopeTikG amd 10 Eupw Kataxwpolvtal pe Bdon tnv 1oxUouca 0TI Tou
ouvaAAaypaTog katd Ty nuepopnvia ¢ ouvalayng. Ta VOUIOUATIKG OTOIXEIO TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWY TTOU TIAPOUCIAZovTal OF CEval VOUIGHOTA LETATPETTOVTAI OTO VOUIOUO TWwV OIKOVOUIKWY KATOOTAOEWY,
KOt TV nuepounvia tou loohoyiouol pe Baaon Tig 1I0XU0U0ES CUVAANAYHATIKES IGOTIWIES KATA TV NUepoUnvia auth. Ta
UN-VOUIOUATIKG GTOIXEIO TWV TTEPIOUTIAKWY OTOIXEIWV KOl UTTOXPEWOEWY TTOU ATTOTIHWVTaI aTnv €UAoyn agia Toug Kal
TTOPOUCIAdovTal o€ EEva VoUiUaTa PETATPETTOVTAI [E TNV I0OTIKIO TG NUEPOUNVIAG eKeivg TTOU KaBopiaBnke n cUAoyn
agia Toug. Ta kEpdN Kal o {NUIEG TTOU TTPOKUTITOUV QTG TNV ATTOTIPNGN auTr cuuTrepIAauBAvovTal oTa ammoteAégaTa
MG XPAOEWS, €KTOC amd cuvalayuatikéG SIOQOPES OE WN-VOUICUATIKA OTOIXEia TTEPIOUCIAKWY GTOIXEIWV Kal
UTTOXPEWOEWY OTTOU 01 aAAayég aTnv eUAoyn agia kataxwpouvTal ameuBeiag otnv kaBapr BEan.

220 KoaBapa Xpnparooikovopikd AtmroteAéopara

To koBapd xpnuatooikovouikd kdoTtog diapgop@wvetal amd Toug OEDOUAEUPEVOUG XPEWOTIKOUG TOKOUG, TTOU
KOTaXwpouvTal aT1o Aoyaplacpd amoteAeopdtwy Bacel tTng WeBddou Tou TTpayuaTIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG
TOKOUG aTT6 BpaxutrpdBeaes emevoUaEI§ Twy dIaBeTiUwY KaBWS Kal TIG XPEWOTIKEG KAl TTIOTWTIKEG GUVAANAYHOTIKEG
dla@opéc.

221 Aiavopn Mepiopdrwy

H diavopn pepIopdTwy aToug HETOXOUC avayvwpileTal W UTToXpéwan GTIC OIKOVOMIKEG KOTAGTACEIS TNV NUEPOMNVia
KaT@ TNV oTToia n diavopr eykpivetal atmo Tnv Fevikh ZUVEAEUDT TwV JETOXWV.

2.22 Aiayeipion Xpnparooikovopiko( Kivdivou

O1 apdyovTeg XpnUOTOOIKOVOMIKOU KIVOUVOU aToug otroioug ekTiBevtal n Etaipeia kar o Opidog, €ival ol Kivouvol
XpNuaTod6TNoNG Kai €miTokiou, ayopds, peuaTtotnrag kair moTwTikag. O Ouihog eAéyxel kar afiohoyei ae mepiodikn
Bdon, Gexwpiotd oMA kal ouvduaoTikG@ Tnv €kBeor] TOU OTOUC avWTEPW  KivBUVOUC Kal  XPNOIHOTIOIE]
XPNUATOOIKOVOUIKA WEDQ, TTPOKEIUEVOU Va avTIOTOBYIoE! TNV €KBETT) TOU G€ GUYKEKPIPEVES KOTNYOPIES KIVOUVWY.

H agioAdynon kai n diayeipion Twv kivduvwy Tou avripetwilel n Etaipeia kar o Opidog digvepyouvtar amd v
avwratn Aioiknon kai 1o AloiknTikd ZuuBoUAio Tng ETaipeiag. Kupiog atdyog eivai n rapakoAoUBnan kai n agioAdynon
OAwv Twv HopPwv KIVOUVWY aToug otmoioug exTiBevtal n Etaipeia kar o OpiAog, péoa amd Tig EMXEIPNHATIKES KAl TIG
ETTEVOUTIKES TOUG DPACTNPIOTNTEG.

O Ouihog xpnaiyotrolei d1AGOPA XPNUATOOIKOVOUIKA Péoa 1) eQaPUOLEl eCEIDIKEUPEVES OTPOTNYIKES, TIPOKEINEVOU va
Teplopioel v €kBear| Tou o€ PETABOAES OTIG agieg Twv ETTEVOUTEWY, 01 OTIOIEG UTTOPET VO TTPOKUWOUV AT SIOKUHAVOEIG
NG ayopdg, aupTrepIAauBavouévwy aAAaywy aTa ETTIKPATOUVTA ETTITOKIAL.

2.23 Inupavrikég AoyioTikég EkTipfoeig Tng Aloiknong

H TTpoETOIMOTia TwY OIKOVOWIKWY KATAOoTACEWY oUu@wva pe Ta AMXA amaitei amd T Aioiknon va raipvel amo@aceig,
va KAVEI EKTIACEIC Kal UTTOBETEIS TTOU ETTNPEATOUV TNV EQAPUOYT TwV TTOAITIKWY, KABWE Kal Twv avaQepdEVwyY TTOTWY
evepynTIkoU, TaBnTiKoU, E00dwV Kal e§0dwv. Ta Tpayuarikd Tood pmopei va diagépouv amd TiG eKTIUATEIS.

O1 ekTIACEIS KaI 01 OXETIKEG JE auTéG uTTOBEDEIC emmiokoToUvTal oe auvexi Baon. Or avabewpnocig oTIC AoyIaTIKEG
EKTIUAOEIS avayvwpilovtal oty Tepiodo Tou TrpayuatomoifBnkav, edv n avaBewpnon €mnpEeddel Yovo auty v
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EPiodO 1) aTnv TEPindo avabewpnaong Kal TIG ETTOUEVES TIEPIODOUG, AV N avaBewpnan ETTNPEACE! Kal TV Tapodod Kal
TIG EMOVTIKEC TTEPIGBOUG.

Katd Tnv epapuoyn Twv AoyIaTIKWY apxwv g Etaipeiag, n Aioiknan éxel Tpopei oTIg akOAoUBES KpioeIg, EKTIUATEIS Kal
TOPadoxéG TTOU £XOUV GNUAVTIKA €TTIOPaCN aTa KovOUAI TTOU €XOUV QVOYVWPICOTED OTIC GUVNHMEVES OIKOVOUIKEG
KataoTdoeig:

Kpioeig

e TNV AVAKTNOIUOTNTO TWV EIGTIPAKTEWV AOYUPIACHWY

H Aioiknon €Getalel kar £10¢ TNV OVOKTNOIUOTNTA Twv KOVOUAiwY Tou TrepIAapBavovtal GTouG €EICTTPOKTEOUG
Aoyapiaouols, o€ ouvduaoud kai pe e€wrepikl TAnpoedpnan, (Bdoeig dedouévwv afloAdynong TTICTOANTITIKAS
IKOVOTNTAG TTEAATWV, VOWIKOI KATT.) TTPOKEIMEVOU VO OTTOQACIOEl YIA TNV QVOKTNOINOTNTA Twv KOVOUAiwY TTou
TEPIAAPBAVOVTAI OTOUG EICTIPAKTEOUS AoyaplaauoUc.

o Katd MOCO0 HIO HioBwon TTOU CUVATITETON PE évOV ESWTEPIKO EKMICBWTA KATATAOOETAI WS AEITOUPYIKA A
XpnHaTodoTIKA

H aflohdynon Tétolwv oupPdocwy Oev EVOTTOKEITAI POVO aTOV EAeyXO Tou TUTTOU TTou Tn GIETEl AAAG Kupiwg aTnv

agioAdynon e ouaiag Tng auvarayng. MNa tnv agloAdynan g ouaiag g ouvalayrg Aappavovral utrdyn yeyovéta

OTIWG 0 XP6vog NG HioBwang, n utroAermouevn elAoyn atia Tou Trayiou kail diG@opol GAAOI TTAPAYOVTEC.

EkTipnoeig kon mapadoxég

ZUYKEKPIPEVA TTOO TTOU TrEPIAaUBAvOvTal A eTTNPEACOUV TIC OIKOVOUIKEG KATAOTACEIS KAI TIG OXETIKEC ammokaAlyeIg Ba
TPETEl va ekTiunBolv, amaimwvtag amd  Aioiknon va xpnoldoTroinoel TTapadoxEs avagopikd e TIg agieg f Tig
OUVONKeG 01 0TToiEG DEV PTTOPOUV Va gival yWWOTEG e BePaidTNTA KATA TN GTIYUR TTPOETOINAGIAG TWV OIKOVOUIKWY
karaoTtdoewv. Mia «kpioiun AoyIoTIKY eKTiunon» €ival ekeivn TTou OUVOUAZEl anuavTIKOTNTA OTNV aTEIKOVION NG
XPNUATOOIKOVOMIKAG KATACTAONS TNG ETTIXEIPNONG KAl TWV OTOTEAECUATWY TNG Kal amaitei amd 1 Aloiknon g
eTaipeiag o dUOKOAES, UTTOKEINEVIKEG 1) OUVOETEC KPIOEIG, eV GUXVA UTTAPXE! QVAYKN EKTIUACEWY OXETIKA We TV
emidpaan yeyovdtwy Ta otoia Bewpouvtal wg evdoyevwg apéfaia. H etaipeia amotiud TETOIEC KPIOEIS O pia oUvEXA
Bdaaon, ompiléuevn oe 10TOPIKA OTOIXEIO KaI euTelpia, 0 GUUBOUAEG €1dikwy, ae TAoEIC Kal JeBOGDOUC o1 OTTOiES
BewpouvTal eUAOYEG O GXEON HE TIC TTIEPIOTACEIS, KABWGS Kal g€ TTPOPAEWEIC AvaPOPIKA JE TO TIWG QUTEG EVOEXETAI VO
peTapAnBolv aTo PéEAAOV.

(1) Zuvevwozeig Emixeiphoswv

Kata tnv apyIkf avayvwpion Ta oToIxXEia Tou evepynTiKoU KOBWS KAl 0 UTTOXPEWOEIS TNG OTTOKTWHEVNG ETTIXEIPNONG
oupTepihauBavovtal oTig evorroinuéveg OIKOVouIkES KataaTaaeig aTig eUAoyeg agieg Toug. Kard Ty emipéTpnan Twv
e0Aoywv agiwv, n Aioiknan XeNOIUOTIOIET EKTIMACEIG OXETIKA [E TIC HEAOVTIKEG TAUEIOKES POEG, WOTOGO TA TIPAYUATIKG
amoteAéopara evoéxetal va diagépouv. OmoladAToTe alayy oty emIPETPNON WETA TNV ApXIKA avayvwpion Ba
ETINPEATEI TNV EMIPETPNOT TNG UTTEPACiag.

(2) 'EAeyxor Amropciwong Ymepagiag kon Auhwv ZToixeiwv Tou Evepyntikou pe Amepidpiotn Q@éAipn Zwi
O Opihog dievepyei Tov OXeTIKO €AeyXo amopeiwang TG umepagiog Kal Twv AuAwv OTOIXEiWV Tou evepynTikoU e
amepidpiotn Oidpkeia Cwhg Tou éxouv TTpokUWel aTd BuyaTpIKES KOl OUYYeveiG, TOUAAYIaToV o€ eTAala Bacn 1 Kal

omote uTrapyel évdeign yia amopeiwan, olpewva pe Tig diatageig Tou AAM 36. Mpokeiyevou va diamoTwoei av
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OuvVTPEXOUV AdyoI atTopEiwang, amaiTeital o utroAoylouds TG agiag xpriang kar TG eLAoYNG agiag aTTopeIwpévng KAt
10 KO6OTOG TTWANGNS TNG ETTIXEIPNUATIKAG povadag. ZuviBwg, xpnaiuotrololvTal ol PéBodol TTapolaag agiag TaUEIKWY
powv, N amoTiunon PAcE! BEIKTWV OHOEIdWY TUVANAQYWY 1| ETTIXEIPATEWY TTOU dlaTTpayUaTelovTal o€ evepyd ayopd Kal
N XPNUaTaTnEIakr TIUA. Mo TNV £Qapuoy Twv OUyKeKpIuEvwy peBddwy, n Aloiknon amaiteital va XpnoidoTToInaEl
oToieia Omwe exTiHwuevn PEAAOVTIKY kepdo@opia Tng BuyaTtpikrg, emxelpnUaTikG oxEdia kaBwg Kal aToixeia g
ayopdg, OTTWG EMITOKIA K.ATE. (TrEpaITEPW TTANPOPOPIES OTN ONUEILGN 6 Twv OIKOVOUIKWY KaTaoTaoewy).

(3) Amropciwon Evowparwy Mayiwv

Ta evowyata mayia oToIxeia eAEyxovTal yid OKoTou¢ amouciwong 6tav yeyovdta i aAhayég OTIC OUVBIKeS
utrodnAwvouv 611 N AoyIoTIKA Toug agia uTropei va pnv givar avakmalun. MNa Tov uroAoyioud e agiag Adyw xprAions n
Aloiknam EKTING TIG HEANOVTIKEC TOMEIOKES POES OTTO TO TIEPIOUCIOKG OTOIXEIO 1 TNV HovAda TAPEIOKNAS POAG KaI ETTIAEYE!
TOV KATAAANAO GUVTEAEDTH TTPOEEBOANGNG yia va uTTohoyioel Thv TTapoUaa agia Twv PEAAOVTIKWY TAMEIOKWY POWV
(Tepaitépw TANPOQYOpiEg aTn aNuEiwan 4).

(4) Q@éMn Zwn ATTOORECIHWY LTOIXEIWV

H Aioiknon €&e1ade1 I w@EAIES CWES Twv aTTOCRECIHWY OTOIXEIWV TOU EVEPYNTIKOU O€ KABE €TAGIA TTEPiodo avapopd.
Tnv 30/06/2015 n Aioiknan exTiu 611 01 WPEAINES (WES QVTITIPOTWTTEUOUY TV AVAWEVOUEVT XPNTIUOTNTA TWV OTOIXEIWV
TOU evepynTikoU. Ta Tpayparomoinfévia Guvohikd €0oda, woTdoo, eival mOavd va BIageépouv AGYyw TEXVIKAS
Babuiaiag amagiwang, Kupiwg 6aov agopd T0 AoyIOHIKS Kal TO Unxavoypa@ikd eEomAIgUo.

(5) Ekripnon E0Aoyng Agiag Erevdioswv o€ Akivnra

Ta emevduTiké akivnra g MANAGHNAIKOZ AO MAE agopolv ASIToupyIkéG HITBWOEIG EUTTOPIKWY XWPEWY Tou ZTadiou
At. NikoAaidng. H MavaBnvaikdg AO MAE avayvwpioe cUuewva ue Ta avagepdueva ato lpooiuio Tou amd
30.12.2013 181wTIKOU OUpGWVNTIKOU pe Tov Mavabnvaikéd A.O. 1o 20etég dikaiwua TARPOUS KaI ATTOKAEIGTIKAG XPAONG
& ekpeT@Meuong Tou ynTédOU Kal Twv eykataotaoewy Tou «ANMOZTOAOT NIKOAAIAHE» ) omoiwvahTmote GAwY
eykaraoTaoewy dlvatal va TTpokUWouv Adyw peTaBoArfg Tng £dpag kal €IBIKOTEPA Twv VEWV EYKATAOTACEWV OTO
Botavikd. H avayvwpion auth mpayparotoiBnke paoer tou AAM. 40: Emrevduoeig o€ AkivnTta KOl OUYKEKPIPEVA TNG
map. 6.

Z0ugwva pe Tnv Tap.19 Tou AAT 40 «éva¢ icbwric umopei va karardéer dikaiwua ae akivnro mou Karéxerai Baoel
uiag Asioupyikis picbwong wg emévouon o€ akivnra. Av mpdéer €ral, 1o dikaiwpa 010 aKivTo avriueTwTiCeral
AoyioTiKG w¢ av firav xpnuarodorTikn icBwan Kai, EmITPoCOETWS, xpnaiuormroicital n éBodoc e euAoyng aéiac yia o
mepiouaiakd oroixeio mou avayvwpileral. O wobwri¢ Ba ouveyioer va avriuetwifel AoyioTikd 1 uicbwon wg
XpnuarodoTIKA icBwan, E0Tw Kal av LIETAYEVEDTEPO YEYOVOS TPOTTOTTOINTE! T QUAN ToU BIKAIWMATOC TOU UITBWTH aTO
akivnro, WOTE va Unv Karardooeral AEov wg EmEVOUON O€ akivnTa»

Eidik6TEPQ, AVOQOPIKA PE TNV ETTIPETPNOT TOU BIKAIWUATOG EKUETAAEUONG Kal TOV UTTOAOYIGUO PEANOVTIKWY TTPOTOdWY
TWV EUTIOPIKLV XWpwv Tou ynmédou AMOXTOAOT NIKOAAIAHE yia xpoviké opilovia 20etiac (3nAadh yia 600
XPovikd diaoTnua mpopAEmeTal kar amd 1o 30.12.2013 181wTIKO cupewvnTiKd), N M.A.E. Mavabnvaikdg éAaBe umdyn
NG 70 KavoviaTIKG TAdiolo Twv A.M.X.A. kKai ouykekpipéva 1o A.N.X.A. 13: Emuérpnon otnv EUAoyn Agia, Tnv keipevn
vopoBeaia kal TapadoyEg Tou ival ammoAUTwE UAOYES yia Toug akdAouBoug AGyouc:

H 20¢tia ampiletal oo dedopévo TG avap@ioBATNTNG 1ID10KTNaIaC TOU GUVOAOU TWV EYKATAOTACGEWY TOU ynTTédou
AMOZTOAOZ NIKOAAIAHE eTri Tng Acwe. AAeavdpag amé Tov MANAGHNAIKO A.O. amé o £1o¢ 1924, oUp@uva pe
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Ta OXeTIKA avagepopeva ato WAgioua g A’ ev ABAvaig ZuvtakTikig ZuveAeloews e apiBy. 00'/11.07.1924 (QEK
165/21.07.1924 A’). Me Béon To Sikaiwua autd, n MANAGHNAIKOZ M.A.E. oupguvnoe pe Tov MANAGHNAIKO A.O.
(Epagitéxvng) va xpnoloTTolEi we £8pa Kal VOl EKUETAANEUETAI EPTTOPIKA TIG AVWTEPW EYKATAOTACEIC.

Mepaitépw, n mpdracn ¢ AimAng Avamhaong dev arolwvel T dedopévn kai dppnkm uetagl MAE kai Epaciréxvn
oxéan tou edpadetal kai o€ TTARBog vouoBeTIKWY diataypdrwy. E1dikoTepa, dAeS o1 vouoBeTIkEG pubBpicel aTa TTAQICIO
¢ AImAic AvamrAaong éxouv wg povadikh poltdBean v uhotroinor g, MW KaBioTavTal Gveu avTIKEIPEVOU e
OUVETTEIO TNV £TTAVOD0 VOUIKG Kal Gpa Kal €Ti TNG ouaiag otnv TTpo Tou 2006 katdoTaon. Aev TiBetal 1010KTNOI0KO
¢ATNUO Kal Bépa xpARong Twv eykaraoTtdoewy oTn Asw®. ANe§avdpag, v dev £xel OMoKANPpwOET ev Tw PETAEU OTO
oUvoAd TG n d1adoxn kardaTaon Tou TpoPAéTeTal oTn ArmAf AvammAacn. MapdAnAa kai emTpooBéTwe anueiwveral
o1l oUpgwva ue 10 apBpo 23 map. 4.B. Tou vouou 3983/2011 (PEK A’ 144/17.06.2011), 6TTwg TpOTIOTIOINBNKE KAl
IoYUel, N TpoPAeTTOPEVN GdEIO KOTEAPIONG TWV EYKOTACTATEWY TG ANeEAVOPAS (av Kal epdoov auTh kaToTe ekd0BE)
Myel oe kGBe TrepiTTwaon e v Tapodo 5 eTwv amd T dnuocicuan Tou oxeTikoU vépou (Atol 05.02.2018): «H ddeia
karedaiong, kar’ e€aipean amd kG0 GAAn didraén, Exer 10x0 Léxpl TNV OAOKARPWON TwV EKTEAOULIEVWY EQYATIWV GTO
ynmedo modoogaipou atnv Mepioxry AvdmAaonc Il aUu@wva e T oXeTIK adela dOUNONS Kai 0€ KGBs mepitrrwaon ox!
mépav Twv TEVTE (5) eTwv amd T dnuoaieuan Tou TapdvTocy.

OAa 1a avwtépw avatruxBevta emBepaiwvovTal kal amd Tnv amioAoyikr €kBean, Tou cuvodelel T TpoTToAoyia TG
avwtépw Trapaypd@ou, Trou eTTMABE dia Tou Apbpou Tpitou Tou v.4117/2013 (PEK A’ 29/05.02.2013).

Atrotehei adiap@iafrnTo yeyovog, 6t amd 1o £10¢ 2011, omoTE Kal dNPOCIEUTNKE O OXETIKOG VOUOG, N UAOTIOINGT Twv
OXETIKWV OUHOWVIWY Kal Twv TTpoBAeTTopévy épywv TG AImAng AvammAaong duvdpel Tou avwTépw VOpou Bev £xel
TOPOUCIACEl aTTOAUTWG Kapia TTPG0d0. ZUNewva We TIS TTPORAEWEIS Tou vopou, gopéag TG YAotroinang éxel opiabei o
Afuog Abnvaiwv kar n AmmAf AvamAaon mepidapBavel éva aOvolo ekTeTapévwy OANAEVOETWY Epywv aBAnTikwv
eyKaTaoTaoewy Kal ynmédou, eptropikwv XpRoewv Kai utrodopwv. Kabiotarar d¢ 1diaitepa ap@ifoAn Bpayu-
pecoTpdBeaa n uhotroinon Adyw Kai NG coBapdTaTNS OIKOVOUIKAS KPiong TTou SIEPXETAI N XWPa Jag ae GAOUG ToUg
TOMEIG Kal TG auvakdAouBng EMAEIYNG TV ATTAITOUPEVY TIOPWV.

Ze KGBe mepimTwan maviwg, €av 10 £pyo Tou BotavikoU Tapouciale BAciun TPOOTITIKY UAOTIOINGNG/OAOKAfpWONG
EVTOG TOU €K TOU VOOU TTpodiayeypappévou Xpovikou TTAaigiou, Arol Ta Tévie (5) £, Ta 0@EAN TTOU Ba TTpoEKUTTTAV YIa
mv MNAE omé mpoodokwieveG TTPOaOO0US ammé TNV eKUeTANAEUON euTopikwy Xpricewv Ba Atav TTPodRAwg
ToAMamAdoia Twv uttoAoyioBeiowy TTPO0oddwY OTIC EyKaTAOTACEIS TG AcwPopou. AnAadr| n TPooTTIKA TG AITTAAS
AvamAaong dev duvaral va avTIPETWTTICETAI WG EUTTODIO YIa TNV OTTOKOMION EPTTOPIKWY £00dWV €I 0Qerog TG MAE ot
Bd&Bog eikooaetiag, TN aTIYUA TTOU N TUXOV Eykaipn oAokAnpwon ¢ Ba améeepe ToMaTAdoIa €000a, avti Twv
poUTToAOYICBEVTWY KaI OTTOTUTTWOEVTWY OTIC OIKOVOUIKES KaTaoTdoelg TG MAE. Znueiwveral, 611 duvapel g amd
29.05.2015 apetakAntng Amogaong 4112/2015 tou EAeykTikoU Zuvedpiou, eykpion 611 dev KwAUETQI N UTTOYPARK TOU
oxediou TpoypaupaTikig auppaong yia 1o épyo «ANABAMIZH MHIMEAQY AEQ®OPQY AAEZANAPAZ» tou Afjuou
ABnvaiwv.

Ev katakAeidi, 10 10%00v vouIKG KaBeaTwg avayvwpilel amdAuta Kai dev au@iofntei 10 xpoviko e0pog TG 20eTiag, eTmi
TOU OTT0iOU OTNPIXBNKAV O EKTIUATEIS YIA TOV UTTOAOYIOHO TwV PEAOVTIKWY TTPOCOdWY aTTO TIG EUTTOPIKES XPROEIG TOU
ynmédou TG Acw®. AeCavdpag.

MNa v epappoyf NG TONITIKAG TTOU KOTAYPAQETAI OTIC OIKOVOUIKEG KATOOTACEIS AVOQOPIKA e TNV EMIPETPNON TOU
20¢e100¢ dikaiwyarog (A.AM. 40 map 32 (a) — (b)), n Aioiknon g Etaipiag akohoUBnae 1a opifdueva Tou AM.X.A. 13:
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Emipérpnon otnv EAoyn Agia ap. 61 OXeETIKG We TIG TEXVIKEG QATTOTIUNGNG TTOU ETTITPETTOVTAI ATTd TO KOVOVIOTIKG
mAaigio Twv AigBvwv Mpotimwy XpnuaTtooikovopikAg Avagopdc. 210 TTAIGIO auTd Kal GUYKeEKpIéva atnv Trap B.17
kaBopiderar 611 n Etaipia duvaral va XpnoipoTrolei kal meaveg xpnuatopoés. Q¢ ek ToUTou, Kal g€ GUVOUAOHO e Ta
TpayUATIKG YeyovoTa kal Bewproeig TTou TapartiBevial atnv evétnra (i), n amortiunon pe 20eti opidovta kabioTaral
e0Aoyn o€ KaBe TrepiTTWON.

Mepaitépw Kal Baoel Twv avwtépw, n Aloiknon e M.A.E. Mavabnvaikdg TpoéPn oe £ETaon Kal avoAuTIK ekTiunan
EVOANOKTIKWY GEvVapiwv aTmoTiunong Kai EMPETPNONG TNG WPEAEIOS TOU TTPOAVAPEPBEVTOS KOl VOWILWS aTToKTNBEVTOC
dikaiwparog. EidikoTepa, egetdoTnkav Ta akdAouba aevdpia:

a. Amortiunon tou Aikaiwparog yia 20 £1n aTo yATedo TG Acw®. Aetavdpag.

b. Amortiunan Tou Aikaiwyatog ato yATEdo TG Acw@. AAeEavdpag kal aTo UTTG avéyepan yATEdO aTnv TIEPIOKT TOU
Ehaiwva  (Botavikdég) ota mAaioia g 20etiag ouvbuaoTIKG Kol av@  Ouykekpigéveg  TTEPIGdOUC  XProng
(oupTrepidapPavopévng e Setiag, auuewva pe Tov N.4117/2013)

¢. AmoTtiunon Tou AlkaiwpaTog oTo UTTd avéyepan yATedo aTnv Teploxr| Tou EAaiwva

MNa 1a oevdpia (b) kai (¢) TpAyHaToTIoOIRBNKAY EKTIUACEI OTTOTIUNONG Tou dikalwuatog, Aaupavovrag utmdyn Tig
XPNUATOPPOEG ATTO TIG EUTTOPIKES XPAOEIS Tou Médou Tou EAaiwva TTou TTPOKUTITOUV aTTd OXETIKA MEAETN avesapTnTng
eTaipeiag auuBoUAwy (n otroia TpayuatotroiRenke T mepiodo 2008-2009).

MapdAo Tou We TV amoTiunon Tou dikaiwuaTog e Ta oevapia (b) kai (c) mpoékuyav onuavtikd uynAdtepeg atieg
évavtl Tou oevapiou (a) (akOua kai pe v duoyepéaTepn TTpooopoiwaon dedouévwy yia Tnv emoxn), n MNAE
Mavabnvaikdg mpoékpive 1o TTAEOV auvInpnTikG Oevapio (a), atn Bacn ot 1a oevapia (b) kar (c) BewprABnkav Twg
€xouv YaunAd PBabud eudokiunong kai ulotoinong, OedOUEVWV TwV  BPOXU-PECOTIPOBETUWY CUVBNKWY TIOU
TepIypdenKav TTapaTmavw. ZnPelveTal 61 N aia Tou dIKAIWWATOS ETTIUETPATAI OE €TACIA BAan, AauBdvovtag utroyn
OAe¢ TIG B1aBETIES TTANpOPOpIES Kall TIG ekdaToTe £CENIEEIC TTOU Ba 1o UoUV.

Qc ek ToUTOU N Aloiknon g M.A.E. avéBeae oe avethiptnto Opkwtd EkTiunTA T YeAéTN amoTiunong Tou oevapiou (a).
Emonpaivetar &t gt peAétn amotipnong Tou dikalwpatog Tou gevapiou (a) dev cupmepiAaupavovial poég eaddwv
amé GAeg mBavég EmMTTPOGOETEC EUTIOPIKEC XPAOEIC TOU YyNTTEDOU, TTOU EUTIEPIEXOVTAI TNV TTARPN KAl OTTOKAEITTIKA
TIapaXWPNOT TS EMTIOPIKAS ekpeT@AMeuang amé Tov Epaaitéyvn Mavadnvaiké mpog v MAE NMANAGHNAIKOE pe 1o
am6 30.12.2013 oupewvnTik Kal eival amoAlTwe oupParég e Tnv ackoUuevn dpaatneidtnta, OTrwg evOEIKTIKA €ivai n
ovopatodoaia Tou ynTTEdOU Kal N EUTTOPIKA EKUETAANEUTT TWV XWPWV TTPAcoYNG auToU.

Aappavovrag umdyn ta avwtépw, kard v 30/06/2015 kai 30/06/2014 emipetprBnke n ebAoyn atia Twv ETEVOUTIKWY
akiviTwy pe Baon v ExBean efeidikeuuévou avegdptnTou ekTIUNTA ToU UTTOAGYIoE pe TV péBodo MMpoetdpAnang
MeMovTikwv Tauelokwy powv (Discounted Cash Flow Method / DCF) tnv kaBapr| Tapoloa agia Tng XpnuaTopong Twv
€06dwv ot €6.060.000 kard v 30/06/2015 kai o€ € 7.500.000 katd v 30/06/2014. H diagopd petagu g AoyIoTIKAG
agiag kar g evAoyng agiag 6mwg auTh Tou TTPOTdIoPIaTNKE aTrd TOV EKTIUNTI, KaTAXWPEABNKE OTa amoTeAETUaATa NG
xprone omwg mpoPAEmeTal aTnv TTap.35 Tou AAIM 40. (Trepaitépw TANpogopieg otn anueiwan 6).

(6) MNpoRAeyn yia ®opo Eicodnparog
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H mpdBAcwn yia eopo eigodhparog we paan 1o AAIM 12 utrohoyileTan Ue ekTiunan Twv @épwv TTou Ba kataBAnBouv aTig
QopoAoyIKEG apxéC kal TrepIAauBavel Tov TPEXOVTA @QOPO €1000NUaTOS Yia KABe xprion kai TPoRAewn yia TOoug
TPOOBETOUG GOPOUS TTOU TTIBAVOV VA TIPOKUWOUV a€ POPOAOYIKOUG EAEYXOUG.

(7) AvapaAAopeveg Dopohoyikég Atraithoelg £mmi @opoAoyiKwv Znpiwv

AvaBalopevn @opohoyikh aTmaithan avayvwpidetal yio OAeG TIC axpnoIUoTIoiNTEG GOPOAOYIKES {NUIES aTov Babud TTou
eival mBavé 61 Ba uttdptouv eTTapkr| opoAoynTéd kEPdN TToU Ba CULYNPIOTOUV e AUTES TIC POPOAOYIKEC Cnuieg. Ma
TOV kaBopiopué Tou Uwoug TNG avaBarduevng @OPOAOYIKAG ATTaITNONG TTOU WTTOPEI va avayvwpioTei amairolvral
ONPAVTIKEG KPIOEIG KAl EKTIUATEIC TG Aloiknong Tou OpiAou, o1 otroieg Baaidovtal aTa peAAoVTIKG popoloynTéa kéEpdN
0¢ ouvOUaouO Pe TIG HEAOVTIKEG opoloyIKES aTpatnyikég TTou Ba akohouBnBoulv (Trepaitépw TTANpoQopies 0T
onueiwan 9).

(8) NpoBAéyeig yia Emogalsic ATraitioeig

O Ouihog dievepyei TPOPAEYEIS yia £MOQAAEIC amaITAOEIC € OXEON e OUYKEKPIPEVOUG TTeAdTES, dTaV UTTAPXOUV
dedopéva i evdeiteig o1 otroieg katadeikviouy 0TI N EiCTTPALN TG OXETIKAS ATTAITNONG OTO GUVOAD TNG 1 KATA éva PEPOS
dev eivar mBavA. H Aioiknan Tou Opihou Tipofaivel o€ TEPIOIKA ETTAVEKTIUNON TG ETAPKEIAS TNG TIPOBAEYNS OXETIKA
PE TIC €MOQAAEIC amaITAOEIC 0 oUVAPTNON HE TNV TTICTWTIKA TNG TTONTIKA kal AauBdvovtag umoywn aTorxeia g
Nopikfc Ymnpeaiag Tou Opilou, Ta oTToial TTPOKUTITOUV BACEI €TTECEPYATIAC IOTOPIKWY OEBOUEVWV KAl TTPOTQATWY
eCehicewv Twv uoBECEWY TToU dlaxelpileTal (TTepaitépw TANpogopieg ot onueiwan 10).

(9) ABéBaun 'ExBaon Ekkpepwv Emidikwv YmoBéoswv

O Opihog £teTalel TIG EKKPEWEIS BIKAOTIKEG UTTOBECEIG G€ KABE nuepopnvia avagopds Twv Oikovopikwy KataoTtdoewy
Kal TTpoxwpei ae dlevepyela TPoBAEwewv yia emidikeg utToBéaei¢ kata Tou Opidou, Bdaoel aToixeiwv amd Tn NopikA
YTmnpeaia, Ta otoia TpokUuTITouv BAcel Twv TPOc@aTWY eCeAiCtwy Twy utoBEaewv TTou diaxelpietar (BA. onpeiwan
31).

(10) Np6BAeyn yia Atrodnpiwon Mpoowikou

To Oyog ¢ TpoRAewne yia amolnuiwaon TpoowtikoU Bacidetal e avaloyioTIKh WeAETn. H avahoyioTiK PeAéTn
TEPIAAUPAVEI TNV OTOIXEIOBETNON TTAPAdOXWY OXETIKWY HE TO TIPOECOPANTIKG €TTITOKIO, TO TTOGOCTO AUENONG Twv
apoifwv Twv epyalopévy, TNV augnan Tou BgikTn TIWY KATOVOAWTA KAl TNV AVAPEVOUEVN EVATIOUEVOUTO EQYATITKNA
Cwn. O1 Tapadoyég TTou XENOIKOTToIoUVTal EUTTEPIEXOUV anuavTIKh aBefaiétnta kai n Aioiknon Tou Opikou Tpofaivel
0€ OUVEXT ETTOVEKTIUNGT TOUG (TTEpaITéPW TTANPOPOpiEG 0N onpeiwan 17).

(11) Evdexopeva Zroixeio Tou EvepynTikoU kon Evoexopeveg Ymoxpewaoeig

O Ouihog eutmAéketal oe SIkaOTIKEG BIEKDIKATEIS KAl ATTOCNUIWOEIS KOTG T OUvABn Topeia Twv epyaaiwv Tou. H
Aloiknon kpiver 611 omoio1drmoTe diakavoviauoi dev Ba emnpéalav onuavtika Tnv oikovouikh 8¢an Tou OpiAou Tnv
30/06/2015. MapdAa autd, 0 KABOPIOUOS Twv EVOEXOUEVWY UTTOXPEWOEWY TOU OXETICovTal WE TIG OIKAOTIKEG
O1EKOIKACEIC Kal TIG OTTQITACEIG €ival pia TTOAUTTAOKN diadikagia Tou TepIAauBAvel Kpioeig OXETIKA pE TIG TBavég
OUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA PE TOUG VOUOUG KOl TOUG KaVOVIoUOoUS. MeTaBOAEG OTIG KPIOEIG 1) OTIG dIEPHNVEIES
eivalr mBavé va odnyRoouv o€ pia aténon f pia yeiwan Twyv evlexduevwy utroxpewaewy Tou Ouilou o1o PéAov
(Trepartépw TANpo@opicg onpeiwan 31).

(17) Tagivounon piobwaoswyv
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Kard v epapyoyn Twv amaimhoewy Tou AAM 17 avagopikd pe thv Tagivounon Twv WIocBwaoewy, UTdpyouv
TIEPITITWOEIG OTTOU Wia guvaAhayr dev eival TTAvTa GUUTIEPACHATIKNA. ZTIC TIEPITITWOEIS auTéC N Aloiknan kdvel xprion

EKTIUAOEWV TTPOKEIUEVOU VA TTPOCDIOPICE! AV pia HiITBwan LETOPEPEI OUTTAOTIKA GAOUG TOUG KIVOUVOUG Kl TIG WPEAEIES
NG 1810KTNTIAg aTmod Tov MIoBwTH GTOV EKUITBWTH.
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01 Aowparteg Akivnrotroifoeig Tou OpiAou kai Tng ETaipeiag avahlovial we e€Ag:
0 OMIAOZ
, Aaippora apaxwpoeis - TlpokatafoMéc o raqhe Egoa
. , Eyypagég ” Kai Sikaiwyara KTHOEWG > " .
Mood o¢ € . XPNOEWS . . oToIxEia avdamTuéng Zivoho
T0300QaIPIOTWV TiThou Blopnxavikng ACWHOTWY EVEDYNTIKOD aKaBnpia
1510KkTNOi0g OKIVNTOTTOINCEWY
KaBapn AoyioTiki agia tnv 30/6/2014 757.704 22.455 - 5.000 19.817 4.949.402 5.754.378
MpoaBrikeg 1.356.639 19.546 3.079.808 4.455.993
MwAnoeig / diaypapég (1.894.950) (518) (112.182) (2.007.650)
ZuvahaypaTikég B1aopEG KOTTOUG
Meiwaeig kéaToug KTAang Adyw amwAeiag eAEyxou Buyatpikig
AmooBéacig xprong (852.573) (335) (21.058) (1.039.395) (1.913.361)
AmooBéacig TwAnBévTwy / diaypagéviwv 1.280.614 518 27174 1.308.306
YuvaAaypaTikég diapopég amoaBEaewy
Metagopég amoaBeaewv
KoaTog ktang Tnv 30/06/2015 11.739.503 33.514 4.750 5.000 297.664 8.435.658 20.516.089
Meiov: Zwpeupéveg amooBéoeig (11.092.069) (11.394) (4.750) - (279.358) (1.530.851) (12.918.423)
KaBapn AoyioTiki agia Tnv 30/06/2015 647.434 22120 - 5.000 18.306 6.904.807 7.597.666
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H ETAIPEIA
Mapaxwpnoeig .
EvVo00é Aikaiwpara Kai I'Ipz?x;usﬁjo)\ag Aoird duha ‘E¢o0da
Mood o €' noso\gpmwénbv XPAOEWS Sikaiwpara (xc(?) uTug)v oToIxEia avamTugng Zivoho
paip TiTAou BlopnxavikAg aKiv Torrm P evepynTikou  akadnuiog
1510KTNOi0g n f

KaBapn AoyioTiki agia tnv 30/6/2014 757.703 22.455 - 5.000 19.818 4.949.402 5.754.378
MpooBrikeg 1.356.639 7.964 3.079.808 4.444.411
MwAAoeig / Slaypagég (1.894.950) (112.182) (2.007.132)
ZuvahaypaTikég S1aQopES KOTTOUG -
Melwaeig kéaToug KTAang Adyw amwAeiag eAEyxou BuyaTpikig -
AmooBéacig xprong (852.573) (335) (11.876)  (1.039.395) (1.904.179)
AmooBéaeig TwAnBEvTwy / diaypagéviwv 1.280.614 27.174 1.307.789
ZuvahaypaTikég 810QopES aTTooPETEWY -
MeTagpopég amooBéaewv -
KéoTog ktong v 30/06/2015 11.739.503 33.514 - 5.000 124.887 8.435.658 20.338.562
Meiov: Zwpeupéveg amooBéoeig (11.092.069) (11.394) - - (108.981)  (1.530.851)  (12.743.297)
KaBapn AoyioTikA agia Tnv 30/06/2015 647.433 22120 - 5.000 15.906 6.904.807 7.595.266
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4 ENZQMATEZ AKINHTOMOIHZEIZ

01 Evowpareg akivnrotroiioeig tou Opihou kai Tng Etaipeiac avaivovtal wg €Ag:

Gl

A
=

|
L\

A .
S| 10, ZRIDI 5TA, 151 23,
ey

MAROUSS! - ATHENS, GREECE

pao-gr

0 OMIAOZ
. , . . . ’Em")‘c,' Kal AxivnToToInaeig c
Mood oc € Kripia Mnxavipara MeTag@opikd péoa Aomog’ uTTé exTéNEO Zivoho
e§omAiopog

Koéorog ktijang v 30/6/2014 4.756.487 478.666 77.560 2.010.440 4.544.538 11.867.692
Meiov: Zwpeupéveg aroaBéaeig (4.250.573) (343.707) (67.964) (1.761.176) (6.423.419)
KaBapi AoyioTiki agia tnv 30/6/2014 505.914 134.959 9.596 249.265 4.544.538 5.444.273
MpooBrikeg 342.911 26.322 87.225 366.971 1.190.401
NwAqoeig / diaypagég (2.700) (496) (3.196)
Alaypagég agiag kmang Adyw TwAnang Buyarpikig 5
MeTagpopég 366.971 (366.971) (366.971)
ZuvahaypaTikég S1aQopES KOTTOUG -
Avamrpooappoyn euhoyng agiag -
Znieg amopeiwong TTou avaoTpagnkav aTnv KAaTtdotaon amoteAEoUATWY -
AmooBéaeig xpnang (32.274) (51.384) (3.330) (48.381) (135.370)
Amoaféaeig TwAnBéviwy / diaypageviwy 1.929 496 2.425
Metagopég amoaBeaewv -
ZuvahhaypaTikég S10QopES aTTooETEWY -
AvaTrpooappoCEVES ATTOORETEIS .
KoéoTog ktijang Tnv 30/06/2015 5.123.458 818.877 103.883 2.097.169 4.544.538 12.687.925
Meiov: Zwpeupéveg amroapéaeig (4.282.847) (393.162) (71.294) (1.809.061) (6.556.364)
KaBapi AoyioTiki agia tnv 30/06/2015 840.612 425.715 32.588 288.108 4.544.538 6.131.561
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H ETAIPEIA
. . . . .o 'E1'r|1'r)\q Kal AKivnToTrOINOEIg ,
Mood oc € Kripia Metagopika yéoa  Metagopikd péoa Aoirég . Zuvolo
£EomAIOp6G utro ekTéAean
KaBapi AoyioTiki agia Tnv 30/6/2014 505.914 134.087 9.598 163.504 813.103
MpoaBrkeg 342.911 26.322 86.330 366.971 1.189.506
MwAnoeig / dlaypapég (2.700) (496) (3.196)
Alaypagég atiag ktiang Adyw TwAnang Buyarpikig
MeTagopég 366.971 (366.971) (366.971)
ZuvahaypaTikég B10QopES KOTTOUG
Avamrpooappoyn euhoyng agiag
Znuieg aTmopeiwang Tou avaaTpagnKav 0TV KATOOTAON ATTOTEAETUATWY
Amoopéaeis xprong (32.274) (50.887) (3.331) (33.772) (120.264)
Amoaféaeig TwAnBéviwy / diaypageviwy 1.929 496 2425
MeTagpopég amoopéoewv
ZuvahaypaTikég S10QopES aTTooETEWY
Avatmpooappoopéves amoaBETElg
KéoTog ktang v 30/06/2015 5.123.458 811.129 104.079 1.571.116 7.609.783
Meiov: Zwpeupéveg amooBéoeig (4.282.847) (385.790) (71.490) (1.355.055) (6.095.181)
KaBapn AoyioTikn agia Tnv 30/06/2015 840.612 425.339 32.589 216.061 1.514.602

H Etaipeia dev £xel atnv katoxr| e 1916kTa akivnta. To kovdUAI «KTipia / Texvika Epya» a@opd e avaKaTaoKeUéG TIOU £XOUV TTpayuaToTroinBei o€ pioBwpéva akivnta amé Ty eTalpeia.

Aev vpioTavral egmrpdypaTa Bapn ETTi TWV EVOWHOTWY KAl GUAWV GTOIXEIWY TOU EVEPYNTIKOU
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5 YNEPAZIA ENIXEIPHZHX

H Ymepagia avaletal we e¢Ag:

OMIAOZ
Mood o €' Ymepaia
MoyioTikn ofia
MoyioTik agia Tnv 30/6/2014 580.945
MpooBnkeg
MoyioTiki aia Tnv 30/6/2015 580.945
Lwpeupévn amouciwon
Zwpeupévn amropeiwon Tnv 30/6/2014
Atroueiwan xprong
Lwpeupévn amrouciwon v 30/6/2015
KaBapn AoyioTiki agia tnv 30/6/2014 580.945
KaBapn AoyioTiki agia tnv 30/6/2015 580.945

‘EAeyxog Atropgiwong

Karta tnv 30/06/2015 dievepynBnke éAeyxog amoueiwang TG utrepagiog ou EXEl avayvwpIOTED Kal KOT ETTEKTACT TwV
avayvwpliouévwy Guhwv aToIxEiwv Tou evepynTikoU [e amepidpioTn diapkeia (whg. O €Aeyxog ammopeiwang g
UTTEPACiag TTOU TTPOEKUYE ATTO TIC OTTOKTACEIS TWV EVOTIOIOUMEVWY ETAIPEIWV TOU Opidou TrpaypaTotoIfBnke éxovtag
EMPepioel Ta aToIXEio autd OTIC emIpEpous Movddeg Anuioupyio¢ Tapeiakwy Powv. To avaktioiyo mood g
umepagiag mou oyetietal pe T emipépouc MATP éxel rpoadiopioTei pe faon mv aia Adyw xpriong, n omoia
UTTOAOYIOTNKE PE TV XPNOIWOTIOINGT TNG HEBABOU TWV TTPOEGOPANHEVWV TOPEIOKWY POWV.

Eidikétepa, n umepadia n ormoia TPOKUTITEl KATG TV €voTroingn BuyaTPIKWY TIOU TTPoépXovTal aTTd efayopd €XEl
kaTapepIoBei aTIg akOAouBeg povadeg dnpioupyiag Tapeiakwy powv (MATP), o1 otroieg eival kal AEITOUPYIKOi TOWEIS yIa
OKOTTOUG EAEYXOU ATTOHEIWONG:

Mood oc €' Ymepagia emixeipnong
30/6/2015 30/6/2014
Kataokeur| kai ekpioBwan aBAnTIKwy eykataoTagewv 111.949 111.949
Epmopio €1dwv dwpwv 420.589 420.589
ABAnTIKEG BpaaTNPISTNTES 48.407 48.407
580.945 580.945

Napadoxég ou xpnaipotroinkav yia Tov mpoadiopiops Tng agiog Adyw xpAong

H avaktioiun agia kdBe MATP kaBopiletal oUu@wva pe Tov utrohoyiopd Tng agiag xpAaong g (value in use). O
TPOCGI0PIOAS TTPOKUTITEI HEOW TNG TTAPOUCAG AGIOG TWV EKTIMWUEVWY HEMOVTIKWY TAUEIOKWY POWV, OTIWG aVapEVETal
va mapaxBolv amd kébe MATP (uéBodog Twv TPoeCo@Anuévv TaPEIOKWY powv). H ouykekpipévn peBodoloyia
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mpoadiopiopol TG atiag xprong emmnpeddetal (éxel euanoBnaia) amd TIC €gic PaOIKEG TTAPADOXES, OTTWG QUTES
ui06ethBnkav amd T Aloiknan yia Tov TpoadIopIoud TwWV PEAAOVTIKWY TAEIOKWY POWV:

2uvreAearéc Mpoe€bpAnang
O1 ouvteAeaTéC TTPOECOPANONG €ival TIPOTAPHOCHEVOI GTOV KiBuvo TNG ayopas Kal € GUYKEKPIMEVOUS TTAPAYOVTEG
ETIXEIPNTIAKOU KIVOUVOU.

Mapadoyéc
O1 mapadoxég g Aloiknang Trepihaupavouv aTaBepd TepiBwpla KEPOOUS BaCIOPEVA OTNV ETTIXEIPNCIAKN EUTTEIPIA TNG
ayopd.

. . ’ . WACC WACC oo dinvekég S qvcxm'uing gro
Baoikég Tapadoyég EMIXEIPNPATIKWY TTAAVWY dinvekég
2015 2014 2015 2014 2015 2014
Green Team AE 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 5,0% 5,0%
ZxoAég Modoogaipou 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 5,0% 5,0%
FHN.EA. AE 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 0,0% 0,0%

Ze o1 agopd v MHIML.EA. apbAo 1Tou £xouv avacTaMei o1 dpaaTnpIdTNTES avépyepong Tou ynmrédou oTtov EAaiwva,
Oev ouvTpéxel Adyog amopeiwong TG utepaciag, Adyw Twv GUVOAIKWY QKIVATOTIOINCEWY Kal TwV OWPEUHEVWV
(QOPOAOYIKWY OTTQITACEWY TTOU KATEXEI.

6  EMENAYZEIZ ZE AKINHTA

O1 Emevdioeig o€ Akivnta Tou Opilou kai g Etaipeiag avaAuovTal wg e¢Ag:

OMIAOZ H ETAIPEIA
Mood o € ETr£v6uc£|$ o€ AkivnTta Errszuosls o¢ Akivnta

(Kripia) (Krip1a)
MoyioTik agia Tnv 30/6/2014 7.500.000 7.500.000
MpooBnkeg -
Meiwaeig - -
Képdog/(Cnuia) amé amotiunan o€ 0hoyn aia (1.440.000) (1.440.000)
MoyioTiki aia Tnv 30/6/2015 6.060.000 6.060.000

Ta emevdutika akivnra tng M.A.E NTANAOHNAIKOZ a@opolv AEITOUpYIKEG MIOBWOEIG EUTTOPIKWY XWpwV Tou ZTadiou
AT, NiKoAdidng.

O1 emevduoeic oe akivnra tnv 30/06/2015 ag@opolv AEITOUPYIKEC WIGBWOEIC EUTTOPIKWY XWPwv Tou Tadiou AT.
NikoAaidng agiag € 6.060 xiA.. O Ouihog evtds TG xprong 2015 poEPn aTnv emavekTiunon TG eAoyng agiag autwy,
avabérovtag TV epyacia TG eKTiNoNg o€ aveEdpTnTo OiKO EKTIUNTWV aKIVATWY. ATTO TNV €TAVEKTIUNGN TG £UAOYNG
agiag Twv ev Adyw emevOUTIKWY akIVATWY TTpoékuwe Weiwan kard ood € 1.440 xIA. 1o omoio kai epiAapBaveral oto
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KOVOUAI «Képdog/(Znpia) amd avarrpooappoyn 0Aoyng aciag Emevdioewy ae Akivntay Tng evottoinuévng Kardotaong
AmoteAeopatwy TG xprong 2014.

EmimpooBétwg, ta akdhouBa Tood Ta omoia GXeTiCovTal WE TA ETTEVOUTIKA aKivita £Xouv avayvwploTel OTd
amoteAéopara TG XpAong:

30/06/2015 30/06/2014

‘Egoda pigBwudatwy améd my emévduon o€ akivnra -

Apeoeg Aeitoupyikég daTTdveg TTOU TTPOKUTITOUV aTmd Tnv €TEVOUCT O€

akivira Tou Onuiolpynoe Ta WICBwTIKG €000 Kata Tn JIGPKEID TNG -

mePIGdOU

Apeoeg Aeitoupyikég damrdveg TTOU TTPOKUTITOUV atmd Tnv €méEVOUCTN OF

akivnTa TTou 8ev dnuIolpynae Ta MIcOwTIKG ég0da Katd TN dIAPKEIA TS 103.793 102.260
mePIGdOU

To ouppdAaio yioBwang £xel didpkeia 20 £tn ammod v Evapdn TG Wiobwang.
Znueiwveral ot kard@ t oUviagn Tou Tapoviog utrapyouv Rdn PIoBwrikEC ouuBaoEIg e Tpita pépn, eviv TTOPAAANAa
Bpiokovtal gg CEAIEN TTEpaITEPW TNUAVTIKEG CUHQWVIES.

AxohouBei n TTapoloa agia Twy PITBWHATWY:

Mood ot € MioOwpara Napouoa agio pigbwpdTwy
30/06/2015 30/6/2014 30/06/2015 30/6/2014
Aueoa i evidg evog EToug 96.800 88.000 91.040 74.980
A6 1 €wg kai 5 xpdvia 531.012 512.050 305.670 422.669
A6 5 xpovia Kar avw 1.934.737 2.050.499 651.209 534.471
Zivolo 2.562.549 2.650.549 1.047.919 1.032.126
Meiov MeAAovTIKG XpnuaTooIKOVOLIKG (1.514.630) (1.618.423)
Mapouoa agioa MicBwudaTwy 1.047.919 1.032.126

7  EMENAYZEIZ & ZYMMETOXEZ ZE OYTATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ

To utrdAoITTo Twv emevoUoewvY o€ Buyarpikég emixelpAoels yia v Etaipeia avaAletar wg e&g:

30/6/2014
NOzOzTO AZIA - KAOAPH
EMQNYMIA OYTATPIKHZ SYMMETOXHE KTHEHE AMOMEIQZH AZIAZ AZIA
FHMNEAO EANAIQNA AEE. 100% 4.926.810 (137.938) 4.788.872
GREEN TEAM AE. 100% 2.356.790 (650.000) 1.706.790
XXOAEZ MTOAOZOAIPOY AE. 100% 620.600 (108.471) 512.129
Zjvoho 7.904.200 (896.409) 7.007.791
30/06/2015
NozozTOo AZIA - KAGAPH
ENQNYMIA OYTATPIKHZ SYMMETOXHE KTHEHE AMOMEIQZH AZIAZ AZIA
THMEAO EANAIQNA AEE. 100% 4.926.810 (137.938) 4.788.872
GREEN TEAM AEE. 100% 2.520.000 (650.000) 1.870.000
XXOAEZ NTOAOZOAIPOY AE. 100% 698.600 (108.471) 590.129
Zivoho 8.145.410 (896.409) 7.249.001
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H ETAIPEIA
Mocd oc €' 30/6/2015 30/6/2014
YmoAoitro évapéng xpnong 7.007.791 6.550.401
Zuppetoyr ag avénan Metoyikou KepaAaiou Quyarpikrg 278.000 457.390
MwANGN cuppETOXAS - -
Meiwan ouupeToXAS (36.790) -
YmwoAoiro Aq§ng xpriong 7.249.001 7.007.791
8 MAKPOMNPOOEXIMEX ANAITHZEIX
O1 hoimrég MakpotrpéBeapeg amaithaelg Tou Opidou kai TG ETaipeiag avaAtovTar we e¢Ac:
O OMIAOZ H ETAIPEIA
Mood oc €' 30/06/2015 30/6/2014 30/06/2015 30/6/2014
Aoopéveg eyyunoeig 899.560 326.309 894.760 321.509
Zivolo 899.560 326.309 894.760 321.509

To kovdUAI «Aoapéves Eyyunoeic» agopa eyyunaeig ou £xel dwael 0 OpiAog yia Ty ekuigBwan eykaTaaTacewy Kal
Aoitrou e§oTrAIopOU.

9  ANABAAAOMENEZ ®OPOAOTIKEZ ANAITHZEIZ

O1 avaBaArdpeves Popohoyikés ATaitioeig Tou Ouikou kai TG Etaipeiag avaiuerar we eEA¢:

0 OMIAOZ
Xpéwon/(MioTwaon)
Moot o € votomorny FC et owows  YTohomomy
30/0612014 AtroteAeopdTwv ¢00da/(£¢oda) 30/06/2015
Xenong
Evowpara mayia 39.045 (13.848) 25197
Acwyara Mayia (11.679) (11.554) (23.233)
Kepahaiomroinuéva E¢oda Akadnpiag 13.250 - 13.250
Amobéuara (126.299) 111.807 (14.492)
Aeimoupyikég & Xpnp/keg MioBwoeig 55.590 54.949 110.539
Emevduoeig og Akivnra (1.685.563) 374.400 (1.311.163)
MeAdreg & Aoirég epTropIkéG aTTaITATEIG 183.043 (289.770) (106.727)
NOITTIEG HOKPOTTPOBETES YTTOXPEWTEIS (472.306) (351.167) (823.473)
MpoBAEweIg 376.533 - 376.533
g‘;‘gﬁfg’;‘g Ty Y Moyw 2259 (7.182) 14.438 9514
MeTagpepdpeves popoloyIKES Cnpieg 3.503.943 19.945 3.523.888
AvaBalonevn opohoyikf Amraiman 1.877.817 (112.420) 14.438 1.779.834

| (Ymoypéwaon)
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H ETAIPEIA

Ymwohoimo  Xpéwon/(Miotwon)  Xpéwon/(Miotwon) ota  YmwoAoimo
Mood o €' ™mv omv Kardoraon Aorrd guvoAikd ™mv

30/06/2014 AtroteAeopdTwyv ¢oodal/(£§oda) xpAiong  30/06/2015
Evowpara mayia 39.045 (13.848) 25.197
Aowyarta Mayia (11.679) (8.144) (19.823)
Kepahaiomoinuéva E¢oda Akadnpiag 13.250 - 13.250
AmoBépara (126.299) 111.807 (14.492)
Nerroupyikég & Xpnu/keg MioBwaoeig 55.590 54.949 110.539
Emevduaeig ag Akivnra (1.685.563) 374.400 (1.311.163)
MeAateg & Aormég epmopikég amaimaeig 183.043 (289.770) (106.727)
NOITIEG OKPOTTPOBETHES YTTOXPEWTEIS (472.306) (351.167) (823.473)
MpoPAéyelg 376.533 - 376.533
MpoBAweIg Tapoxwy TPoowTIKOU Adyw 2959
€¢6dou amd Tnv uTmpPETia ' (6.360) 13.287 9.186
Metagepdpeves poporoyikég Cnuieg 3.503.943 19.945 3.523.888
AvaBaMopevn Gopohoyik Amaiton /4 g77 g6 (108.188) 13287 1.782.915

(Ymoxpéwan)

O avapaAAbuevog @dpog eigodruarog Tpoadiopiletal oe OAeG TIC TTPOCWPIVEG DIAPOPEG KOTA TNV NUEPOUNViar Tou
loohoyiopou, PeTatl g @opoAoyikA¢ BAong kal NG AOYIOTIKAG agiag Twy TTEPIOUCIOKWY OTOIXEIWV KOl TWV
UTTOXPEWOEWY, KOBWS Kal TG HETAPEPAHEVNG POPOAOYIKAG {NMIGS.

O1 avapaAAbuevee POPONOYIKEG OTTAITATEIS KOl UTTIOXPEWGTEI ATTOTIMWVTAI WE BACT TOUG POPOAOYIKOUG GUVTEAEDTEG
TTOU QVOEVETAI VO €QOPUOCTOUV OTnv TEpiodo Katd v omoia Ba diakavoviaTei n amaion f n umoxpéwan,
AapBdvovtag urdwn ToUG YOPOAOYIKOUG TUVTEAEDTES (Kal OPOAOYIKOUG vOpoUE) TTou £xouv Tebei o€ 10XU i oUaIaOoTIKA
IOXUOUV PEXPI TV NUEPOUNVia Tou looAoyiauoU.

AvaBalopeveg @opoloyikég amaimioelg avayvwpidovtal katd v éktaon otnv omoia Ba uttdpgel PeMOVTIKG
@opoAoynTED KEPBOG YIa TNV XPNOIUOTIOINGN TNG TTPOCWPIVAG Sia@opdc TTou dnuioupyei Tnv avaBarAduevn gopoAoyiki
amaiton.

10 AMNOGEMATA

Ta amobépara Tou Opidou Kai Tng ETiapiag avaAuovral wg &g:

O OMIAOZ H ETAIPEIA
Mood os €' 30/06/2015 30/6/2014 30/06/2015 30/6/2014
Epmopetpara 122.498 182.616
MpoidvTa £T01pa KAl NUITEAR, UTTOTTPOIGVTA Kal UTTOAEippaTa - -
Mpwreg Kal BondnTIkES UAEC, avarwalya UAIKA,
avtaMakTIKG Kal £idn ouokeuaaiag
MpokatafoAég - - - -
ABANTIKG UAIKO 55.738 485.765 55.738 485.765
AkivnTa UTTd KATAOKEUN - - - -
I pe dikaiwya ayopag - - - -
ZuvoAIKf] PEUCTOTTOINCIMN aia 178.236 668.381 55.738 485.765
Meiov: MpdBAewn utotiunong - - - -
Zivoho 178.236 668.381 55.738 485.765
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11 NEAATEZ & AOINEZ EMMOPIKEZ ANAITHZEIZ

O1 meAdTeg & o1 AoITTEG EUTTOPIKES UTTOXPEWTEIS atrd Tou opidou kal TG ETaipeiag avaAtovTal we egAc:

O OMIAOZ H ETAIPEIA

Mood gs €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014

ATaiThoeIg amd TEAATEG 5.198.828 5.724.725 4.899.939 5.485.807
Emimayég e10TTpaKTEES (METAYPOVOAOYNUEVEG) 133.265 1.919.902 126.265 1.912.452
paPpATIO EIOTTPOKTED 83.300 83.300 83.300 83.300
Amraithoeig amd 1o EAnvikO Anpéaoio 925 925 925 925
Emogakeic amaimoeig amd meAdreg 800.484 800.484 645.116 645.116
ATTaITAOEIG AT TOTWTIKEG KAPTEG TIEAQTWV 18.742 17.690 12.504 12.504
ATTaITACEIG AT EKXWPNUEVES ETTITAVEG - - - -
Zivoho aTraITAoEWV 6.235.544 8.547.027 5.768.049 8.140.104
Meiov: MpdPAewn amopeiwong (742.591) (742.591) (720.116) (720.116)
Zuvoho 5.492.953 7.804.435 5.047.932 7.419.988

O Ouihog Adyw Tng emMOQAAEIOg OTNV €IOTIPAEN OTUYKEKPINEVWY OTTAITACEWY £XEI TTPOREI OTIC OIKOVOMIKEG TOU
KOTAOTACEIG OTO OXNUATIONO TTPOPAEWNG mMOPaAeiag Katd ToaoaTd 100% Tou ema@alols TToooU.

H wpipavon Twv EUTTOPIKWY aTTaIThoEWY aVOAUETAI OTOV TTAPOKATW TTIVOKA:

O OMIAOZ H ETAIPEIA
Mood o €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014
Ay6Tepo atmo 6 prjveg 5.492.953 6.113.988 5.047.933 5.903.162
MeTagu 6 pnvwv kai 1 étoug - 653.448 - 653.448
MeyaAutepn Tou 1 éT0Ug 742.591 1.779.591 720.116 1.583.494
Meiov TTpoBAEWEIg (742.591) (742.591) (720.116) (720.116)
Zivoho 5.492.953 7.804.435 5.047.932 7.419.988

H Aioiknon tou Opihou e§eTdler €T guvexoUg BACNG TIG EUTTOPIKEG ATTAITACEIS JE AUATNPA KPITAPIA KAl 0Ta TTAQiCI0
auté dev kpibnke okdTIUN n dnuioupyia TPAGBETNC TTPOPAEWNG TWV TTAPATIAVW OTTAITHOEWV.
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12 AOINEZ ANAITHZEIZ

O1 hoimég amarmioeig Tou Opidou kair TnG ETaipeiag avaAlovral wg e€Ag:

Mood os €'

MpokaTaBoAES Ge TTPOCWTTIKG

Noiég TTpoKaTaBOAEG

ATIQITACEIG AT UETOXOUG

Amraimoeig a6 ouvOEBEUEVES ETTIXEIPATEIG
AmraiTAoeIg amd aoQaMNIOTIKEG ETAIPEIEG
Amaimiaeig ammé TodogeaIpIOTES
Amraithoeig amd AoITroUg XpewaTeS
ATraitaeig amé TPOUNBEUTES - TIOTWTES
Advela g TpiToug

Amraitoeig amé ekkabapioeig aywvwy
‘E€oda emoUEVWY XprOEWY

Amaithoeig amd EAnvikG Anudaio
Anaimioeic amd ¢.M.A.

‘Eooda xprioewg I0TTpakTéa aTnv €OLEVN XPON
Ayopéc utr6 TTapaiaph

ATaiTAoEIg a6 avTikataBoAég

ATraitioeIg a6 EKTITWOEIG AyOPWY
ZUVOAO AOITTWV OTTAITACEWV

Meiov: MpdBAewn amoueiwang

Z0voAo KaBapwv AOITWV OTTAITATEWY

4 L) 5 PANATHINAIKOS FC

=, 5 s
- = 2] 10.ZRIDISTA., 15123,
) MAROUSSI - ATHENS, GREECE

13 AOIMA KYKAOO®OPIAKA ZTOIXEIA ENEPTHTIKOY

Ta Aoimrd Kukhogopiakd aToixeia evepyntikoU Tou Opilou kai Tng Etaipeiag avaAuovral wg e¢Ac:

Mooa ogs €'

‘E€oda emopevwv Xprocwv
‘Eooda xpricewg el0TTpakTéa oTnv eMOLEVN Xpron

Amraitoeig amé petdyoug Evavti algnang PETOXIKOU KeQaAaiou
MpotrAnpwyéva £€0da KTHANG N KUKAOQOPOUVTWY GTOIXEIWY

evepynTIkoU
Z0voAo kaBapwv AOITTWYV ATTAITAGEWY

[\ paogr
O OMIAOZ H ETAIPEIA
30/6/2015 30/6/2014 30/6/2015 30/6/2014
68.724 59.506 64.297 56.273
904.447 1.048.280 903.569 1.048.280
12.802 12.802 12.802 12.802
1.033 - 1.033 8.792
= 480 - 480
291.665 225.789 291.665 225.789
336.669 307.586 336.669 320.586
634.614 579.815 643.457 511.751
1.093.404 1.113.850 251.286 270.174
3.343.357 3.348.109 2.504.778 2.454.928
3.343.357 3.348.109 2.504.778 2.454.928
O OMIAOZ H ETAIPEIA

30/6/2015 30/6/2014 30/6/2015 30/6/2014
560.479 196.915 559.658 198.545
1.115.134 896.160 1.111.705 892.500
1.675.613 1.093.076 1.671.363 1.091.045

Ethaieg Oikovopikég Kataataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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14 XPHMATIKA AIAGEZIMA & IZOAYNAMA

Ta Xpnuatikd diabéoiya kal icoduvapa Tepihaupdvouv Ta akdAouba aToixeia:

0 OMIAOZ H ETAIPEIA
Mood o €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014
Alabéaipa aTo Tayeio 139.541 38.256 134.308 24.507
Alabéoiya oTig TpaTedeg 13.921 278.060 3.067 269.793
BpayumpdBeapeg TpobeapIakeS TPOTTECIKES i i i
kaTaBéoeig
loodUvapa diabeaiywy - repos - - -
Zuvolo 153.461 316.316 137.374 294.300

O1 katoBéoeic g TpaTeleg TOKICoVTal HE KUMOIVOPEVA ETTITOKIO Kal Baagifovial GTa pnviaia €mMITOKIO KATABETEWY
Tpamedwy. Ta €é00da amd Tékoug amd KartaBéoels dyewg kal TpoBeapiag ae TpaTeleC AoyIGTIKOTIOIOUVTAI WE BAON TNV
apxf) Twv OedouAeupévy  Kal  TrepIAauBavovTal 610 KOVvOUAI  «Xpnuatooikovopikd €ooda» g Kardotaong
ATroteAeGUATWY

15 METOXIKO KE®GAAAIO

To auvohikd petoxikd kepahaio kard v 300 louviou 2015 avépyetal o€ €6.862.392,60 kar ammoteAeitar amd 22.874.642
OVOUOOTIKEG peToxEG. KdbBe petoxry éxel ovopaoTikr agia €0,30. H ouvohik agia Twv ekOOBEVTWV HETOXWY EXEI
kaTaBAnBei mAfpwg. Baoel tou 1dputikol vépou Twv MN.A.E. 10 10% Tou MetoyikoU Kepahaiou karéxetal utroxpewTikd
a6 T0 £paCITEXVIKO awyarteio Mavabnvaikog A.O.

AxohouBei guvoTTIKA TrEPIYpaQr| Twv KIVEWV ETTi TOU eToXIkoU keahaiou amd 01.07.2014 £wg 30.06.2015:

1. Me v amd 25.04.2014 améeacn TG MeVIKAG ZUVEAEUONG TWV HETOXWV LEIWBNKE TO WETOXIKG KEGAAQIO TNG
eTaipeiag kard 1o moa6 Twv 5.720.642,10 eupw e avTiaToixn Weiwan NG ovouaoTIKAS aiag Kabe PeToxng o€
0,30 eupw pe oupyn@iopd 106mocwy Jnuiwv TTapeABouawv Xprocwy. ETa1 10 PETOXIKG KEQAAAIO avEPXETAI
o¢ 1.906.880,70 cupw diaipoUpevo o€ 6.356.269 ovouaoTikéG peToxég ovopaaTikAg agiag 0,30 eupw ekAaTnG.
Ek twv petoxwv autwv 10 10%, fATo1 635.627 petoxég avikouv aTo 10puTikd TG M.A.E. epaaimexvikd ABAnTIKG
Swuareio «TANAOHNAIKOZ AOAHTIKOZ OMIAOZ».

2. Me mv am6 25.04.2015 amdégacn TG Mevikng ZuvéAeuong Twv PETOXWV OTTOPACIOTNKE AUENON TOU LETOXIKOU
ke@ahaiou g eraipiag kard 10 moad Twv 3.000.000 cupw We kataBoAr petpntwyv d1a ekdocews 10.000.000
VEWV OVOUOOTIKWY JETOXWY ovopaaTikig agiag 0,30 eupw ekaoTng

3. Me v amd 08.10.2014 améeaaon Tou AloiknTikoU ZupBouhiou Tng eTalpeiag, TOTOTTOIRBNKE N HEPIKA KATABOA
MG augnong tou peToxikoU Ke@aAaiou, Tou eixe amogaciotel pe v amd 25.04.2014 ‘Ektaktn [eviknh
ZUVEAEUON TWV PETOXWV, KATA TO TTOOO TWV BUO EKOTOUUPIWY ETITOKOTIWY TPIAVTA OKTW XINAOWY £EaKOTiwv
eikool éve EYPQ (2.738.625 €) pe katafoAn perpntwy 01 ekd60oewe 9.128.750 vEwv OVOPACTIKWY UETOXWY
ovopaoTikAg atiag 0,30 eupw ekaotng. ‘ETal To peToxikd kepahaio avépyeral o€ 4.645.505,70 € diaipolpevo o€
15.485.019 ovopaoTikég peToxés ovouaoTikig agiag 0,30 eupw ekdotng. Ek Twv petoxwv autwy 10 10%, ATo!
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1.548.502 petoyéc avikouv aTo 1BpuTIkd TN M.AE. epacimexvikd ABANTIKG Twuarcio «MTANAGHNAIKOZ
AOAHTIKOZ OMIAOZ».

Me v a6 05.12.2014 amégacn NG Meviknig ZUVEAEUONG TWV LETOXWY OTTOQATIOTNKE AUENON TOU PETOXIKOU
ke@ahaiou TG eTaipiag kata 10 Tood Twv 4.999.800 cupw e kataBoAr petpntwy d1a ekdOTEWS 16.666.000
VEWV OVOUOOTIKWY JETOXWY ovopaaTIKAg agiag 0,30 eupw ekaoTng.

Me v am6 08.05.2015 amdeacon Tou AloiknTikoU ZuuBouAiou Tng eTalpeiag, TIOTOTTOINBNKE N PEPIKA KATABOANA
NG augnong Tou PeToxikoU Ke@aAaiou, Tou €ixe amogaaiotei We v amd 05.12.2014 ‘Extakmn evikg
ZUVEAEUON TwV PETOXWY, KATA TO TT00d Twv dU0 ekaTOPPUPIWY Blakoaiwv dekaésl XIMAdWY OKTOKOTiwv
oydovtéSl eupw EYPQ kai evevijvia Aemtwv (2.216.886,90 €) pe kataBoAn perpntwy 01 ek60cews 7.389.623
VEWV OVOUOOTIKWV PETOXWY ovopacoTKAG agiag 0,30 cupw koG, ETOI TO LETOXIKG KEQAAQIO QVEPXETAI OF
6.862.392,60 € diaipoUpevo o€ 22.874.642 ovopaoTikéS PETOXES ovouaoTIKAG agiag 0,30 eupw ekAOTNG. EK Twv
peToxwv autwv 10 10%, Atol 2.287.464 petoxég avikouv ato 18puTikG Tng M.A.E. epaaitexvikd ABANTIKO

Swyareio «MANAGHNAIKOZ AOAHTIKOZ OMIAOZ».

To ouvoAIKO pETOXIKO KE@AAaIo aTmeikovileTal aTov akdAouBo Trivaka:

Huepopnvia MeTtoyiké KepdAaio MARBog MeToywv
lodviog 2013 1.927.762 6.425.847
lodviog 2014 1.906.881 6.356.269
lodviog 2015 6.862.392 22.874.642

16 AANEIAKEZ YNOXPEQZEIZ

O1 BpayutrpdBeapes davelakég utoxpewatelg Tou Opihou kai TG ETaipeiag avahlovtal wg e¢g:

BpayutrpdBeopeg SaveloKkEG UTTOXPEWOEIG 0 OMIAOZ H ETAIPEIA

Mood os €' 30/06/2015 30/6/2014 30/06/2015 30/6/2014
Tpamedikog davelopog 7.364.156 7.992.579 7.364.156 7.992.579
Opohoyiakd davela - -

MakpotrpoBeopeg uTToxpewoeic mnpwréceg oty 149.700 74.980 149.700 74.980
€TOLEVN XPAON aTTO XPNUATOdOTIKEG HICOWTEIG

Bpaxynpéesopeg UTTOXPEWOEIS OTTO XPNUATOBOTIKEG 30852 15.060 30.852 15.060
pIoBwoeIg

AQVEIOKES UTTOXPEWOEIG OTTO EKXWPNOT OTTAITOEWY 774.025 903.489 774.025 903.489
Zivoho 8.318.734 8.986.107 8.318.734 8.986.107
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O1 pakpoTTpOBeaes davelakES uTToXPEWaEIS Tou Opidou kal TnG ETaipeiag avaAlovTal we egAg:

Moakpo1rp60eoieg SAVEINKES UTTOXPEWOEIG 0 OMINOZ H ETAIPEIA

Moocd oc €' 30/06/2015 30/6/2014 30/06/2015 30/6/2014
Tpamedikdg daveITUOg 5.490.751 4.418.383 5.490.751 4.418.383
MaKgonpoesopeg UTTOXPEWOEIG aTTO XPNHATODOTIKES 867 366 942 087 867 366 942 087
MIoBWOoEIg

AQVEIOKES UTTOXPEWOEIS OTTO EKXWPENTT ATAITCEWY - 903.488 - 903.488
Zuvolo 6.358.117 6.263.958 6.358.117 6.263.958

MNa mv ecao@ahion Twv davelokwv utoxpewoewv TG MA.E NMANAGHNAIKOZ, €xouv TapaoyeBei TPOOWTTIKEG

gyyunoeig Tou K. lwavvn A. AA\agoulou, KaBuwg Kal eTTITTAEOV EYYURTEIS TTOU aTToppEouV atmd ouuBAGCEIC.

To GuvoAiKd XPNUATOOIKOVOUIKO KOGTOG TwV HaKPOTIPABeT WY Kal BpayuttpdBeauwy BAVEIOKWY UTTOXPEWTEWY KABWS
Kal Twv XpnuaTodoTikwy pioBwaewy yia Ty emala mepiodo 01/07/2014 - 30/06/2015 (kai v avTioToIxn OUYKPITIKA
€TAo1a TTEpiodo) TepIAapBaveTal aTo KovOUAI «XpnUOTOOIKOVOUIKA £¢odax TG EVOTIOINMEVNG KA ETAIPIKAG KaTtdoTaong

ATroTEAEOUATWY.

H wpipavan twv davelakwy utroxpewatwv Tou Ouilou kai g Etaipeiag, mapouaialetal 0Toug KATwOI TVOKEG:

Mood gs €' O OMIAOZ
Aaveiopég T 30/06/2015 Euwg 1 érog L G0 ] LT T Tovoho
Kol 5 TV 5 eTwv
ZUvoAo JakpoTTpOBEauWY daveiwv - 5.816.349 541.768 6.358.117
ZOvoho BpayutpdBeopwy daveiwv 8.318.734 - 8.318.734
Zivolo 8.318.734 5.816.349 541.768 14.676.851
Mood gs €' 0 OMIAOZ
. . : Metago 1 Avw TwV :

Aaveiopog Tnv 30/6/2014 Ewg 1 é10g Kol 5 ETiV 5 ETioV Zuvoho
ZOvoho pakpotrpoBeapwy daveiwv - 5.729.481 534.477 6.263.958
Z0voho BpayutpdBeapwv daveiwv 8.986.108 - 8.986.107
Zivolo 8.986.108 5.729.481 534.477 15.250.065
Mood oc €' H ETAIPEIA

Aaveiopég T 30/06/2015 1)\“?9 kar - Merag0 ka5 Avw TwvS Z0voho

IyoTEPO ETWV ETWV

Z0voAo pakpotpdBeauwy daveiwv 5.816.349 541.768 6.358.117
Z0voho BpayutpdBeapwy daveiwv 8.318.734 8.318.734
Zivoho 8.318.734 5.816.349 541.768 14.676.851
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Mood gs €' H ETAIPEIA
Aaveiopég v 30/6/2014 1)\“99 kar - Merag0 1 ka5  AvwTwv S Fovoho
IYOTEPO ETWV ETWV
Z0voAo pakpotpdBeauwy daveiwv - 5.729.481 534 477 6.263.958
ZUvoho BpayxutrpéBeauwy daveiwv 8.986.108 - 8.986.107
Zuvoho 8.986.108 5.729.481 534.477 15.250.065
To péoo emToKIo davelgpou yia Tov OpiAo diapgopeuveTal:
0 OMIAOZ
30/6/2015 30/6/2014
Emitékio Tpamedikol daveiouou 7,79% 7,69%
AkoloubBei TTivakag euaioBnaiag emiTokiou:
0 OMIAOZ 0 OMIAOZ

Mood gs €' 30/6/2015 30/6/2014

1,00% (1,00%) 1,00% (1,00%)
AmotéAeapa xpriong petd amd edpoug amd ahhayr eTiTokiou 139.234 (139.234) 146.011 (146.011)
KaBapr) O¢an (139.234) 139.234 (146.011) 146.011

O1 xpnuoTodoTikES PIoBWOEIC aQopoUv TNV UTTOXPEWCT HICBWHATWY TIPOG TOV £paaiTéXVN O€ OTI aQopdA T
Trapaywpenan TG abAnTIKAS kail eUTToPIKAG ekpeTGAAEUaNG Tou aTadiou «AtrdaToAog NikoAaidng», Ta otoia avaAuovTal
ot emimedo Opidou Kal ETaipeiag wg akoAoubwg:

Moot ot € OMIAOE ETAIPEIA
30/6/2015 301612014 301612015 301612014
YTIOXPEWTEIC T XPNUATOBOTIKA 867.366 957.146 867.366 957.146
pioBwon ' ' ' '
§UV°"° MakpoTrp6Beakiou 867.366 957.146 867.366 957.146
QavEIONOU
YTIOXPEWTEIC T XPNUATOBOTIKA 180.552 74.980 180.552 74.980
pioBwan ’ : ) ’
Lovoho BpayumpoBeapiou 180.552 74.980 180.552 74.980
daveiopou
Zlvoho Yrroxpewong ammo 1.047.919 1.032.126 1.047.919 1.032.126
Xpnparodotikég MigBwoeig

Ethaieg Oikovopikég Kataataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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Mood o¢ € MioBwpara Mapodoa agio piodwpdTWY
30/06/2015 30/6/2014 30/06/2015 30/6/2014
Aueoa i evidg evog £Toug 96.800 88.000 90.729 74.980
A6 1 £wg kai 5 xpovia 531.012 512.050 351.568 422.669
Ao 5 xpdvia kail avw 1.934.737 2.050.499 605.622 534477
Zivoho 2.562.549 2.650.549 1.047.919 1.032.126
Meiov MeAAoVTIKG XpnuaTOOIKOVOUIKG (1.514.630) (1.618.423)
Napoldoa agio MioBwpdaTwv 1.047.919 1.032.126

17 TMPOBAEWH A ANOZHMIQZH NPOZQMIKOY

H mpdBAcwn yia atmolnuIGEIS TTPOCWTTIKOU Tng ETaipeiag Adyw cuviagioddtnong avahletal wg e¢ig:

O OMIAOZ H ETAIPEIA
Mood gs €' 30/06/2015  30/6/2014 30/06/2015 30/6/2014
MetaBoAég otnv apoUca agia TNG UTTOXPEWTEWS
MapoUoa agia TG UTTOXPEWTEWS TNV ApXn TS XPHONS 269.071 370.847 226.417 248.208
Aarrévn 16kou 8.554 12.123 7472 8.687
KbaTog Tpéxouaag utnpeaiag 19.053 17.824 17.933 16.499
Eiopopég Epyalopévwv - - -
KéaTtog mpouTnpeaiag - - -
KéaoTog (amotéAeopa) Mepikotmiv - - -
KéaoTog (amotéAeaua) Alakavoviopwy 93.632 262.003 91.676 164.339
KbaTog 181KV TrepIMTaEwv (1. Evotroifoeig,
Alaomaaoeig, Tepuariapoi) - - -
Mapoxég TAnpwOEeiaeg eviog Tou TPEXOVTOS £TOUG (122.919) (386.141) (118.183) (225.523)
‘E¢oda - - -
AvahoyiaTiké képdog({nuid) aTnv uTroxpéwan (55.529) (7.582) (51.105) (14.207)
Mapouca agia Tng uTTOXPEWTEWS KATH TO TEAOG TNG
XpAong 322.920 269.071 276.420 226.417

H EMnvikA NopoBeaia mpoBAémel Tnv katafoAr auvtagiodoTikrg amolnuiwang mTou utroloyiletal Baoel Twv Xpdvwv
utinpeoiag kai TG TeAikEG amodoxéc. O ouvtaiodoTikéG amolnuiwoelg 0sv xpnuatodotolvral. To mTadnTikG TTou
armoppéel aTod TNV UTToXPEWAN KataBoAdg auvTtagiodoTikrg amolnuiwong g ETaipeiag amotiyaral péow avegdptnTng
QvaAOYIOTIKAG MEAETNG.
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Moad kataxwpnuéva otov laoAoyiopo ko Kardataon
AtroTeAeopaTWV KOl OXETIKEG OVOAUOEIG

looAoyiopog xpAong

MapoUoa agia TG UTTOXPEWCEWS KATd TO TEAOG TG XPAONG
MpayuaTiKA agia TePIOUTIAKWY OTOIXEIWY TIPOYPAMHATOG KATA

10 TEAOG TNG XPACNS
KaBapr Yroxpéwaon mpog Kataxwpnon oTov I00AoyIouo
Kard 1o TEAOG TNG XPAONG

Katdotaon AmroteAeopdrwy katd 1o TEAOG XpRong
KéoTog tpéxouaag utnpeaiag

Aatévn 16K0U

Avauevopevn amodoan TEPIOUTTAKWY OTOIXEIWY TTPOYPANUATOS
KéoTog mpoiTtnpeaiag

KéaTog (amotéAeapa) Mepikotmwv

KoaTog (ammotéAeopa) Alakavoviopwy

KoaTog e101kwv TepimTwatwy (1.x Evomroinoeig, Alaomaaelg,
Tepuatiopoi)

Aatrdvn TPOG KATAXWENON GTNV KATAOTAGN
amoTeAegpdTWV

Moitrd Zuvoliké 'Ecoda (OCI)

Mood Tou kataywpeital ato OCI

ZwpeuTik6 Moad ou karaywpeital oto OCI

MeraBoAég otnv utroXpéwan I6oAoyIGHOU
KaBapn Ymoxpéwan mpo¢ karaxwpenar 1oV IGoAoyIgUO KaTd
mv apxn mg xenong

Eiopopéc mAnpwbeioes Epyodomn

Aamrdvn mpo¢ Karaxwpenaon otV KardoTacn amoTeAECUATWY
Mapoyé¢ mAnpwOeioeg evidg Tou TpéxovTog £Toug amd Epyodotn
Moa6 tou karaywpeital oto OCI

KaBapr Yroxpéwaon mpog KaTaxwpnon oTov I00AoyIous
Katd 1o TEAOG TNG XPAONS
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0 OMIAOZ H ETAIPEIA
30/06/2015  30/6/2014  30/06/2015 30/6/2014
322920  269.071 276.420 226.417
322.920  269.071 276.420 226.417
0 OMIAOZ H ETAIPEIA
30/06/2015  30/6/2014  30/06/2015 30/6/2014
19.053  17.824 17.933 16.499
8554 12123 7472 8.687
93632  262.003 91.676 164.339
121.239 291951 117.081 189.525
0 OMIAOZ H ETAIPEIA
30/06/2015  30/6/2014  30/06/2015 30/6/2014
(55.529)  (7.582) (51.105) (14.207)
(18.645)  36.884 (46.481) 4.624
0 OMIAOZ H ETAIPEIA
30/06/2015  30/6/2014  30/06/2015 30/6/2014
259206  346.384 226.417 248.208
122919 386.141 118.183 225523
121239 291.951 117.081 189.525
(55.529)  (7.582) (51.105) (14.207)
322920  269.071 276.420 226.417
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O1 kUpie¢ avaloyIOTIKEG TTAPABOXEG TTOU XPNCIHOTIOINBNKAY YIa TOUG avwTépw AOYIOTIKOUG GKOTIOUG £ival o1 £CAG:

O OMIAOZ H ETAIPEIA
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Mpoggo@AnTIKG TTITOKIO 2,30% 3,50% 2,30% 3,50%
Augnoeig JioBwv 2,00% 2,00% 2,00% 2,00%
MAnBwpiopdg 2,00% 2,00% 2,00% 2,00%

O1 mapamdvw TapadoxEs avamtixBnkav amd 1 Aloiknon o€ cuvepyaaia pe avechptnto avahoyioTh TTOU EKTTOVNOE

TNV AvaAOYICTIKY HEAETN.

O1 Baoikég avahoyioTikEG TTOPAdOXES VI TOV TTPOCDIOPICUO TWV UTTOXPEWCEWY Eival TO ETTITOKIO TTPOECOPANONG KAl N
avapevoevn petapoAn Twy pioBwy. O akéhouBog Trivakag TTapouaidlel GUVOTITIKA TIG EMOPACEIS GTNV AVAAOYIGTIKA

uTToXpéwan atroé TUXOV JETABOAES Twy ev Adyw TTapadoywy.

O OMIAOZ H ETAIPEIA
Mpoego@ANnTIKO EMITOKIO Mpoeo@ANnTIKO EMITOKIO
0,5% -0,5% 0,5% 0,5%
AUtnon / (peiwan) otV uToxpEwan kabopiopévwy (25.927) 26,249 (22.676) 22 602

TTOPOX WV

MeANovTikég auénoeig Hiodwv

MeANovTikég auénoeig piodwv

0,5% -0,5% 0,5% -0,5%
Au&r]cm’/ (Meiwan) aTnv uTroxpéwan KaBopiopévwy 29 034 (28.338) 25 425 (25.084)
TIOPOX WY
18 AOINEX NPOBAEWYEIX
O1 MpoBAéweig Tou Opikou kai T ETaipeiag avaitovtal wg £¢AG:
OMIAOZ H ETAIPEIA
MpoBAéweig ﬂpo[\i{?:tpslg NpoBAéweig I'Ipo[\%{:\:tpslg
Mood oc €' . ya mpooauéfioelg  ZUvoho . mpooauifioelg  Zivoho
EKTOKTOUG , EKTOKTOUG ,
R POPOAOYIKWY | @OpOAOYIKWY
KivdUvoug a Kivdivoug ,
UTTOXPEWOEWV UTTOXPEWOEWV
MoyioTiki agia Tnv 30/6/2014 752.801 752.801 752.801 - 752.801
Aigvépyela emmAéov TTPOPAEWEWY 851.835 851.835 851.835 - 851.835
Xpnaoipotoinan TPoRAEWEWY (579.780) (579.780) (579.780) - (579.780)
MoyioTiki aia Tnv 30/06/2015 1.024.856 1.024.856 1.024.856 - 1.024.856

Aev vgioTavtal BpaxutpBeaues TTPORAEWEIC.

Emi Twv amaimoewv tou Opidou uttdpyxouv oxnuaTioBeioeg TPoBAEWEIS yia emo@aAeic amaimoeis Uyoug €742.591
v 30/06/2015, o1 omoieg ameikoviovtal agaipeTikd Tou Kovduhiou "MeAdreg & Aoimég Eumopikég Amarmrioeig" (BA.

onpeiwon 11)
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O1 Aoitrég pakpotrpdBeapeg utroxpewaeis yia Tov Ouiho kai v Etaipeia avaitovtal wg €Ag:

O OMIAOZ H ETAIPEIA

Mood oc €' 30/06/2015 30/6/2014  30/06/2015 30/6/2014
MakpoTrp6Beaeg PUBUITUEVES UTTOXPEWTEIS TIPOG TTOD0TQAIPITTEG 1.465.869 1.792.367 1.465.869 1.792.367
Makpomp6Beapeg pubuiopéveg uTroxpewaeis TTpog EMnviké Anudaio 3.807.611 1.704.448  3.807.611 1.704.448
MakpoTrp6BeaeS PUBUITUEVES UTIOXPEWATEIS TIPOG TTPOUNBEUTEG 410917 1.020.976 410917 1.020.976
NoITIéG HOKPOTTPAOETUES UTTOXPEWTEIG - 105.897 - 105.897
Zuvoho 5.684.397 4.623.688  5.684.397 4.623.688
20 TMPOMHOEYTEZL & AOIMNEZX YNOXPEQXEIX
O1 ipopnBeutéc & Normrég Ymoxpewaeig Tou Ouihou kai g Etaipeiag avaiiovrar wg ¢Ac:

O OMIAOZ H ETAIPEIA
Mood oc €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014
MMpopnBeuTég EcWTEPIKOU 4.769.517 4.448.706 3.923.207 3.510.157
IMpopnBeutég egwrepikol 1.433.223 1.145.064 1.429.751 1.145.064
MpokarafoAég TeAaTwv 366.605 80.448 343.336 51.744
Ipappdria TAnpwréa - 89.380 89.380
Ymoypewaoeig 01o EMnviké Anpéaoio 20.855 36.026 20.855 36.026
Emirayég mAnpwréeg (ueTaypovoloynpéveg) 756.600 825.303 745.029 801.249
YTTOXPEWOEIG aTTO TOTWTIKEG KAPTES
Zivolo 7.346.798 6.624.927 6.462.178 5.633.619
21  AOTAPIAXIMOI NAHPQTEOI XE ®OPOAOrIIKOYZ QOPEIX
O1 gopohoyikég utoxpewatelg Tou Ouidou kai Tng Etaipeiag avaAuovral wg ¢Ac:

O OMIAOZ H ETAIPEIA
Mood os €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014
®6pol TANPWTED! TTPOG TIPOTWTTIKO 199.332 125.496 195.944 122.970
®bpog e100dApaTOg 11.400 - 2.450 -
®o6pol TANPWTED! TTPOG TTODOTPAPIOTES 425.885 797.298 423.016 794.520
PuBuiouéveg oelNég oty egopia 1.497.470 4.024.102 1.497.470 4.024.102
Ymoypewaoeig amo Popo MNpooTiBEpevng Agiag 363.228 270.307 336.394 251.131
Noritroi @bpol Kal TEAN XapToaTiuou 127.428 62.947 119.926 55.883
Zivoho 2.624.742 5.280.150 2.575.199 5.248.606
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22 AOINEZ BPAXYMNPOOEZMEZ YNOXPEQZEIZ

O1 hoimrég umoypewaelg Tou Opihou kai Tng ETaipeiag avaivovtal wg €Ag:

Mood os €'

Mig6oi kai nuepopiadia TAnpwréa

MpokarafoAég TeAaTwv

Ac@aliaTIKOi opyaviouoi

MpoBAEWeIC apoIBwy TANPWTEEG OTNV ETTOPEVN XPAON
YTTOXPEWOEIG ATTO BWPOETTITAVES

Noioi @épol (TTAnv eépou €1008rAUATOC)

Aedouheupéva éoda

‘E€oda peteyypagwy Tod00PaIpICTWY ETOUEVWV XPATEWY
YTTOXPEWOEIG TIPOG UETOXOUS

‘Eooda emopévwv xprioewy

YToxpewaelg TTpog auvdedepéva pépn & péAn Aloiknang
MoTwTIKES KAPTEG

Tékol mAnpwtéol

NoITrég BpayuTTpOBETES UTTOXPEWTEIS

PuBuiouéveg YTTOXpeWOEIS TIPOG TTOSOTPAIPIOTEG
Noimég Pubuiopéveg YTTOXpeWaeIg

ZUVOAO UTTOXPEWOEWY

23 AOINA AEITOYPTIKA EZOAA

Ta Aeiroupyikd égoda g Etaipeiag avaAuovtar wg £¢AG:

Mooa ogs €'

Zuvelgpopd aAAnAeyying ouddwy

Eidikég emiyopnynoeig

‘Ecoda amé piobwyata

‘Eooda amé ayxpnaoipotmointeg TpoBAEWEIS
‘Ecoda rponyoluevwy xprioewv

Noimra apetépeva égoda

‘ExTakTa kai avopyava é5oda

ZUVOAO AOITTWV AEITOUPYIKWV 008wV

- N
8
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0 OMIAOE H ETAIPEIA

30/6/2015 30/6/2014 30/6/2015 30/6/2014
341.345 434171 319.295 352.478
588.141 140.505 575.781 129.354
669.559 913.067 669.318 842.885
798.324 766.017 798.324 766.017
1.215.445 848.497 1.182.265 808.244
113.610 8.902 113.610 110
1.482 4.181 1.482 4.181
998.184 473.020 1.112.117 497 671
1.696.234 3.991.076 1.696.234 3.991.076
57.115 803.919 57.115 803.919
6.479.439 8.383.354 6.526.141 8.195.933

0 OMIAOE H ETAIPEIA

01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-

30/06/2015 30/06/2014 30/06/2015 30/06/2014
72.337 97.973 72.337 97.973
63.000 499.660 63.000 497.830
79.179 103.905 79.179 103.905
58.194 451,095 56.934 447.199
213.021 819.953 211.645 818.042
176.344 73.631 168.927 65.234
26.802 3.076.866 25.786 3.076.866
688.878 5.123.083 677.809 5.107.050
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24 AMOIBEX EPTAZOMENQN KAI AOINEZ NAPOXEX
O1 apoiBés epyalopévwy Kal AoTrég TTapoxég g Etaipeiag avaiuovtal wg e¢g:

Mood os €'

AuoiBég kai pigBoi epyalopéviv
ZuuBoAaia o0 @AIPITTWY / TIPOTTOVNTWV
AmrolnuIwoeIg

Mp1y TTOdOOPAIPIOTWY

Noimég Mapoxég

| 4 PANATHINAIKOS FC
- = 2] 10.ZRIDISTA., 15123,
A /, | MAROUSSI - ATHENS, GREECE

5ot paogr

ZuvolAo apoifwy epyalopévwy Kal AOITTWY TTapoywv

25 AOIMNA AEITOYPIIKA EZ0AA

Ta Aeimoupyika €¢0da g ETaipeiag avaAuovral wg &Ag:

Mooa ogs €'

AuoIBég TpiTwv

Emiokeuég kal guvinpnoeig

MigBwpara

‘E€oda téAeong aywvwy

‘E¢oda avramodoTikwy Xopnylwy Kai dlaehuiong
Aidgopa £¢oda A' opadag Kal Akadnuiog
‘E€oda Tagidiwv Kal YeTagopwy

Aidgopa £¢oda

AcdahioTpa

AQTTAvEG UTINPETIWV KOIVAS WOEAEIG
‘E€oda mponyoupevwy Xprocwy

Znuigg amé diaypagn amaitnong

Noimég TpoBAEWEIS

‘ExrakTa kai avopyava ¢oda

Normoi dpor — TEAN

ZUvoAo AeiToupylkwv e§68wv

Ethaieg Oikovopikég Kataataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015

0 OMIAOE H ETAIPEIA
01/07/2014-  01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
(2.098433)  (3.439.493) (1.822.914)  (3.051.958)
(6.907.467)  (6.139.882) (6.907.467)  (6.139.882)
(259.659)  (2.143.849) (259.659)  (2.143.849)
(560.713)  (1.329.046) (560.713)  (1.329.046)
(620.988) (449.878) (620.988)  (449.878)
(10.447.259)  (13.502.148) (10.171.741)  (13.114.613)
0 OMIAOE H ETAIPEIA
01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
(1.839.896) (1.754.540) (1.634.706) (1.547.092)
(343.749) (384.211) (338.129) (383.424)
(519.271) (315.524) (476.311) (290.158)
(1.249.738) (896.549) (1.249.738) (896.549)
(477.910) (604.156) (474.510) (530.645)
(1.158.122) (887.977) (1.106.248) (875.163)
(164.458) (181.019) (154.925) (171.017)
(266.409) (141.920) (264.979) (179.124)
(8.428) (10.996) (5.519) (7.232)
(140.407) (216.296) (122.698) (197.224)
(269.085) - (269.085) -
(1.219.580) - (1.219.580) -
(1.185.047) (286.998) (1.179.629) (196.942)
(1.450.537) (3.455.525) (1.372.737) (3.377.025)
(105.009) (110.442) (150.093) (98.078)
(10.397.647) (9.246.152) (10.018.889) (8.749.674)
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26 KEPAOZ/(ZHMIA) AMO NQAHZH AYAQN NEPIOYZIAKQN ZTOIXEIQN - MOAOZ®AIPIZTEZ

O OMIAOZ H ETAIPEIA
Mooé os € 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
Képdn/(Znpi€g) ammd TwAnan TodooPaIPITTWY 2.212.941 3.267.901 2.212.941 3.267.901
ATooBEaEIg eyypaQwy TTOS0TPAPICTWY (852.573) (1.156.364) (852.573) (1.156.364)
Zivolo 1.360.368 2.111.537 1.360.368 2.111.537

27 KEPAOZ /(ZHMIA) KATA TH AIAGEZH MEPIOYZIAKQN ZTOIXEIQN

Ta kEPdN / {nUIES TTOU £X0UV TIPOKUWEI KATA T d1GB£0N TTEPIOUTIOKWY OTOIXEIWY avaAuovTal wg e¢Ag:

O OMIAOZ H ETAIPEIA
Mogd oe € 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
Képﬁn’cmc') EKTT0INON TTAYIWV TTEPIOUTIOKWY 496 4295 496 i
oToIXEiWV
Zivolo 496 4.295 496 4.295
28 XPHMATOOIKONOMIKA EXOAA /| EZ0AA
Ta ypnuarooikovopika éooda Tou Opiou kal TG Etaipeiag avaAuovral we egig:
O OMIAOZ H ETAIPEIA
Moo ot € 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
MpoefdpAnan amd amoTiunan UTToXPEWTEWY 2.595.367 1.606.377 2.595.367 1.606.377
Tokor daveiwv xopnynBevTwy ae auvdEdEPEVa HEPN - -
‘Eooda 1okwv TpaTreiv 90 280 85 250
Tokol éviokwy ypappdriwv EAAnvikoU Anpéaiou - -
Noimd - -
Zuvoho 2.595.457  1.606.656 2.595.452  1.606.627

Ethaieg Oikovopikég Kataataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015
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Ta yxpnuaroolkovopika £¢oda Tou OpiAou kail NG ETaipeiag avahlovTal we eEA¢:

Mood os €'

Tékol opoAoyiakwy daveiwv

Tékol ekxwpENOoNG OTTAITACEWY

Tokor Tpamedikwy daveiwy

XpPNUATOOIKOVOIKG KOGTOG XPNHUATODOTIKWY HITOWaEwWY
[MpopnRBeIEg EyyuNTIKWY ETTIOTOAWY

XpnuaTooikovouikd K6OTOG TTAPOXWY TTPOCWTTIKOU
Noima £¢oda Tpamelwv

Tékol uttepnpepiag

XpnUATOOIKOVOUIKG KOOTOG TTPOEEOPANTNG
MaKPOTTPOBET WY UTTOXPEWTEWY

Z0voho

- N
8
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B/ pecor
O OMIAOZ H ETAIPEIA
01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
- 145.693 - 145.692
235.617 159.754 235.617 159.754
991.421 559.013 991.421 559.013
103.793 102.260 103.793 102.260
15.710 25.274 15.710 25274
8.554 12.123 7.472 8.687
18.990 23.695 15.200 20.917
166.766 166.766
1.244.723 458.409 1.244.723 458.409
2.618.808  1.652.986 2.613.936  1.646.771

29 AAMNANEZ ®OPOAOrIIAZ

H kivnon twv @opoloyikwy damavwy tou Opihou yia v mepiodo 01/07/2013 éwg 31/12/2013 o¢ cuvohikd €000
avaBaAduevou @dpou Tooou €134.085 (1o omoio diakpivetal o€ €138.580 damavn kai €4.495 6pehog TTou avahoyei
otnv Kar@otaon Eigodnuatwy kai atnv Kardotaan Aoimwv Eigodnudrwy avtiaroixa). Ta amoteAégparta TG XpRong
ev emBapuvovral pe Tpéxov £60d0 pOpou Adyw TwV CWPEUEVWY QOPOoNOYIKWY {nuiwv TG (BA. onpeiwan 10).

O OMIAOZ H ETAIPEIA

[ 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-

30/06/2015 30/06/2014 30/06/2015 30/06/2014
Pdpog xprong - - - -
AvaBaldpevog Popog (97.983) 633.834 (94.901) 633.834
Ala@opég opoAoyIKOU EAEYXOU TIPONYOULEVWY XPHOEWY - - - -
MpoBAEWEIC yia B1apopés GopoAoyIKOU eAEyXOU - - - -
AoiTrof pn evowpatwpévol aTo AEITOUPYIKS KOOTOS GOPOI - - - -
Zuvoho (97.983) 633.834 (94.901) 633.834

MAnpogopieg oXeTIKA We Tov avaBarAdpevo @opo avagépovTal aTn onpeiwaon 9.

‘ExBean ®opoloyikng Zupudpewaong:

MNa 11¢ xproeig pe Afen 30.06.2011, 30.06.2012 & 30.06.2013 n etaipeia éxel utraxBei a1 QOPOAOYIKG EAeyXO Twv
Opkwtwv EAeyktwv AoyioTwy Trou TTpoBAETeTal amo Ti diatageig Tou apBpou 82 mrap. 5 N.2238/1994 glugwva e TV
map. 1a Tou apBpou 6 g MOA 1159/22.7.2011 6Trwg auth TpotrotroinBnke We v MOA 1236/18.10.2013 . H xprion pe
M¢En 30.06.2011 Bewpeital repaiwpévn petd v 30.04.2014 kai umd v mpoUTeBeon 6Tl dev €xOuv EVIOTIOTE
@opoloyikéG TTapafdaeig amod Toug eAEyxoug Tou YTroupyeiou Oikovopikwy. Auvardtnta GAAou EAEyXOU UTTAPXEI HOVO
0NV TEPITITWAON aTOIXEIWV 1 eVOEICEWV yia TTaPABATEIS, OTTWG aAuTéG opiovTal oTnv TTapaypago 6 Tou apbpou 5 Tng

Ethaieg Oikovopikég Kataataaeic alpgwva e Ta AMXA yia v mepiodo 01.07.2014 - 30.06.2015

69



4 L] 5 PANATHINAIKOS FC
e

- = : 10. ZRIDI STA., 151 23,
A . MAROUSSI - ATHENS, GREECE
B Ui peeo

MOA 1159/22.7.2011 kaBwg Kal pe TNV EMQUAAEN Twv TIEPI TTaPAypaPr¢ diataewy s Tap. 3 Tou dpbpou 36, dpbpou
55 ka1 g map.11 Tou GpBpou 66 Tou N 4174/2013.

O gopohoyikog £heyxog TG xpRons 2015 Bpioketal oe eGEAIGN Kal Ta OXETIKA QOPOAOYIKA TTIOTOTTOINTIKG TTPORAETTET
va opnynBoulv petd 1n dnuoaicuan Twv Oikovouikwy Kataotaoewv g xprong 2014. Av uéxpl Tnv oAokArpwan Tou
@opoAoyIKoU eAéyxou TTPOKOWOUV TTPOCBETEC POPOAOYIKEG UTTOXPEWOEIS EKTIMATAI OTI autéG Oev Ba £xouv ouaiwon
emidpaan oTig Oikovopikés KataoTaoelg.

30 MAPOXEZ 2TO NMPOZQMIKO

0 péoog ap1Buo6s amaoyoAoUuevou TTPOCWTTIKOU avaAUeTal we eEAC:

O OMIAOZ H ETAIPEIA
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Ap1Budg TpoowIkoU 142 138 130 124
31 NMAPOXEZ ZE BAZIKA AIEYOYNTIKA ETEAEXH
O OMIANOZ H ETAIPIA

[od ot € 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-

30/06/2015 30/06/2014 30/06/2015 30/06/2014
ApoiBég peAwv dioiknong (ektdg pioBou) 166.090 247.912 142.090 209.112
AuoIBég AleuBuVTIKWY ZTEAEX WV 647.407 655.454 606.357 576.703
Epyodortikég eio@opég Aieud. ZTeAeywv 60.635 74.002 57.430 65.206
Amolnuiwoeig AleuB.ZteAexwv - 187.786 - 41.706
Zivoho 874.132 1.165.154 805.877 892.727
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32 LYNAAAATEZ ME ZYNAEAEMENA MEPH

H eTaipeia dev £xel CUPPETOXES O€ AMEG ETAIPIES, EKTAC TWV OTWV ava@épovtal aTn Zny. 1, oUTe QVAKEl € KATTOI0 OUIAO
emyeipRoewy. O1 kaTWTEPW €TAIPEIEC Kal PUAIKA TTPOCWTTA aTroTeAolV auvdedepéva Pépn CUNQWVA HE TOV 0pIaHS Tou
KavoviouoU Adeioddmong kabwg kai Twv AleBviv EAeykTikwy Mpotimwy. Znueiwvetar 611 ta PéAn Tou AloIknTikoU
ZupdBouAiou Tou Tapouaiddovral, €Tmiong amoteAoUv ouvOedepéva PEPN TNG OIKOVOUIKAG ovIdTNTaS W¢ Bacgikd

OI0IKNTIKA GTEAEXN TNG.
Tuvdedepéva pépn IXEIH
HNEA A.E. OYTATPIKH
EXOAEZ NMOAOZPAIPOY A.E. OYTATPIKH
GREEN TEAM OYTATPIKH
SORTIVO INTERNATIONAL LTD METOXOZ
MANAGHNAIKH ZYMMAXIA 2012 METOXOZ
MANAGHNAIKOZ AO METOXOZ
IQANNHZ A. ANAQOYZOZ METOXOZ
TOYMAZATOZ ArHZINAOZ BAZIKO AIOIKHTIKO XTEAEXOZ
MIMAAQMENQOY AGHNA BAZIKO AIOIKHTIKO ETEAEXOZ
QYZIAL NANATIQTHZ BAZIKO AIOIKHTIKO ZTEAEXOZ
XTAMOZ M'EQPT10% BAZIKO AIOIKHTIKO ETEAEXOZ
MAMAAOMNOYAOQZ ZABBAZ BAZIKO AIOIKHTIKO ETEAEXOZ
MANATIQTIAHZ IQANNHZ BAZIKO AIOIKHTIKO XTEAEXOZ
MOAYKANAPIQTHZ ANTQNHX BAZIKO AIOIKHTIKO ZTEAEXOZ
MIMONOZ rEQPTIOZ BAZIKO AIOIKHTIKO ZTEAEXOX
MEAH AIOIKHTIKQY ZYMBOYAIOY MEAH A.Z (BA. Zn. 1)
AOINA ZYNAEAEMENA MEPH

Ta umrdAorTra kail of GuvaAAayES PETAEU TNG ETaIPEIOG Kal Twv BuyaTpIKwy TG xouv amaleipBei kard Ty evomoinan.

O1 ouvahhayég Tou Opidou pe Ta guvdedEPEVa PEPN avaAlovTal wg £CAG:

Mood o €' 0 OMIAOZ H ETAIPEIA
‘Ecoba amrd TwAnon eutropeupdTwy & mapoxn 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
UTTNPECIWYV 30/06/2015 30/06/2014 30/06/2015 30/06/2014
OuyaTpIkES - - 88.284 24.568
Aoimra ouvdedepéva uépn 1.422.000 - 1.422.000 -
MéEAn A.Z. kar d1euBuvTIKG OTEAEXN - - -
Zuvolo 1.422.000 - 1.510.284 24.568
Mood o €' 0 OMIAOZ H ETAIPEIA
Avopéc Kol auoIBEC yia AR UTMPEGIGV 01/07/2014- 01/07/2013- 01/07/2014- 01/07/2013-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
OuyaTpIKES - - 8.851 24.388
Noimra ouvdedepéva pépn 17.059 - 17.059 -
MEAN A.Z. kai O1euBuvTIKG OTEAEXN 874.132 1.165.155 805.876 892.726
Zivoho 891.191 1.165.155 831.787 917.115
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Ta umréAorma Araimioewy Kal Yroxpewaewv Tou Opidou pe Ta guvoedepéva pépn avaliovral wg e¢AG:

Mood gs €' O OMIAOZ H ETAIPEIA
YmwoAoira omaIToEWY 30/6/2015 30/6/2014 30/6/2015  30/6/2014
OuyaTpikég - 162.681 34.392
Aoimra ouvdedepéva pépn 9.472 - 9.472

MEAN A.Z. kai B1euBuvTiKa OTEAEXN - - -

Zuvolo 9.472 - 172.153 34.392
Moo oc €' 0 OMIAOZ H ETAIPEIA
YmoAoITra uTroXpEWoEWY 30/6/2015 30/6/2014 30/6/2015 30/6/2014
OuyaTpIkég - - 629.241  277.996
Aoimrd guvdedepéva Wépn 123.490 - 123.490

MéEAn A.Z. kai d1euBuvTiké aTeEAEXN 79.936 - 76.544

Zivoho 203.425 - 829.275  277.996

Aev £xouv dievepynBei TTPOPAEWEIC yia ETIOQAAEIC OQEINEC O OXEDN WE TO TTOGA TTOU OQEIAOVTaI ATTO T KOTWTEPW
OouvOEdEpEVD EPN.
Aev £xouv An@Bei yyUATEIS yIa TIC TTAPAKATW OPEIAES Kal 01 0PEINEG auTEG Bev £XOuv eKXwpnBei e TPITOUC.

33 AEXMEYZEIZ, ENAEXOMENEZ YNOXPEQZEIZ KAI AOINEZ YNOXPEQZEIZ

AikaoTikéC AywyEC Xwpig ekTiunon ékBaong
Evavriov ¢ Etaipeiag £xouv aoknBei aywyég amd Ti¢ omoie¢ gUuQwva We TNV eKTiunon Twv Nouikwy ZupBoUuAwy
evoéxetal va mpokOyel emBapuvan ouvoAikol Toool € 1.052.504, évavti Tng omoiag n Etaipeia £xel oxnuartioel
igdtroon TpdRAeYN.
Evavriov ¢ Etaipeiag £xouv aoknBei aywyég yia g otroieg dev uTrdpyel ekTiunan Twv Nopikwv ZUpBoUAwy OXETIKG
HE TV €kBacn TG Kai atmd Tng omoieg evOEXETaI va TTpokUYEl emBapuvon Tng ETalpeiag Kara:

o [log?d € 465.102 wg amolnuiwan TpoundeuTwy

o [log? € 365.562 wg amolnuiwon amd mpwnv oudda TodooPaIPIoTH

o [log6 € 126.600 wg amolnuiwon mpwnv ouvepydrn g MAE MAO

o [lood € 79.260 wg amolnuiwaon diapeaorapnth g MAE MAO Baoel mpooguyic améd 17.10.2014

o [lood € 15.980 wg amolnuiwan Tpwnv TTPOTIOVNTA YIa 0QEIAGUEVO TTOGO, TO OTTOI0 KATAOXEBNKE €I¢ XEipaAS TNG
MAE amé v AOY Tou TrpotrovnTh.

Evoexopevec opoAoyikéS YITOXPEWOEIS

H Etaipeia civar eviuepn TPog OAEC TIC QOPONOYIKEG TNG UTTOXPEWOEIG, Ol OTIOIEG PEXPI T OIAXEIPIOTIKA Xpron
30.06.2010 £xouv kaTaaTei AUETAKANTES aQoU £xel dievepynBei TAKTIKAS QOPoAoyIKOG EAeyxog. Ta TIc xpAoeIg He AREn
30.6.2011, 30.6.2012, 30.6.2013 ka1 30.6.2014 n etaipia éxel utrayBei aTo Poporoyiké EAeyxo Twv OpkwTwv EAeyKTwy
NoyioTwv Trou TrpoPAETETal amd Tig Siatageig Tou dpBpou 82 ap. 5 N.2238/1994 glpewva pe v Trap. 1a Tou dpbpou
6 ¢ MOA 1159/22.7.2011 émmwg autr TpomomoinBnke We v MOA 1236/18.10.2013. H xprion We AMj¢n 30.6.2011
Bewpeital mepaiwpévn Perd v 30.04.2014 kai uttd TV TPOUTTE0EGT OTI dEV £X0UV EVIOTIIOTET POPOAOYIKES TTAPABACEIS
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a6 ToU¢ eAEyxoug Tou YTroupyeiou Olkovopikwy. Auvatotnta GAoU eAEyXou UTTAPXEI HOVO 0TV TIEPITITWON OTOIXEIWY
N evdeitewv yia TTapapaaeig, dwg autég opiovial atnv TTapdypago 6 Tou dpbpou 5 g MOA 1159/22.7.2011 kabwg
Kal pe TV emQUALN Twv TP TTapaypagng diaratewy g Tap. 3 Tou dpBpou 36 ,apBpou 55 kai g Tap.11 Tou
apBpou 66 Tou N 4174/2013. . TNa  xprion 2014-2015 n Etaipeia £xel utraxBei a1o Qopoloyikd EAeyxo Twv OpKwTWY
Eheyktwv Aoyiotwv Trou poPAémeTal olugwva e Ti¢ diatdgeis Tou M.A. 226/1992, émwg TpotrotroiiBnke amo 1o M.A.
341/1997 ka1 10 N. 3693/2008, kar oUuguwva Pe TI¢ diatdceis Tou apBpou 65A Tou N.4174/2013. O €Aeyxo¢ autodg
Bpioketal o €CENICN Kal TO OXETIKG Gopoloyikd TiaTOTrOINTIKG TTPORAETTETAN Va opnynBei perd Tn dnuogcicuan Twv
OIKOVOUIKWY KATaoTAoEWY TG XpARang ou Ajyel 30-06-2015.

Ac@aAioTiKA KGAuwn

Ta mayia mepiouaiakd aToixeia g Etaipeiag, kabwg kar o TodooPaIpIOTES gival aoPaliguévol yia B1GQopoug TUTTOUG
KIvOUvwv. H ac@aMioTikr kGAuyn kTipiwy, amobepdrwy, Tepiouaiag, oxnuUatwy KaBwg Kal acTIKAG euBivng Kpivetal
emapkng.

Eyyunosig

O Ouihog v 30/06/2015 €ixe TIC TTAPAKATW EVOEXOUEVEC UTIOXPEWTEIG:

1. EyyuntikA emioToAr € 500.000 utép Emipotrr) EmrayyeAuarikou ABAnTIoHOU

2. Emrayég ot eyyinon 86ocwv ayopamwinaiog akivitwy € 109.193 A. 31/07/2015 kai € 107.780 A. 31/01/2016
utrép ZMYPNH 1890 2YMMETOXQN

3. Emmayég oe eyyunon ddoswv ayopamwAnaiog akiviTwy € 2.981.291 A. 31/07/2015 umép AMTHAION YTHPEZIEZ
AE

Ymroxpewaoeic atrd AsIToupyikéC HIoBwoeIC Kal AoITTéC BeopeUTEIC

H Etaipeia pioBwver ypageia, oxAuara kai aBAnTIKEG €yKOTAOTACEIC OTO TTAQICIO UN-AKUPWGIHWY AEITOUPYIKWY
piogBwaewv. To Xpovikd dIA0TNHA TwWV PIoBWOEWY KupaiveTal petagy 1 kair 20 eTwv.

O1 peMovTikEG ENAXIOTEG TIANPWUES OTO TTAQICIO PN-OKUPWOTUWY AEITOUPYIKWY MICBWOEWV Kal AOITTWV OECUEUTEWY
£XOUV W¢ akoAoUbuwg:

0O OMIAOZ - 30/06/2015 H ETAIPEIA - 30/06/2015
1 érog MeTago 1 AV TV 1 é10g MeTago 1 AVes Toov
Ymoxpewaeig amod Acitoupyikég MioBwaeig Kal Kai 5 . Zivoho Kal Kai 5 . Zuvoho
. . 5 eTwv . . 5 eTwv
Aiyotepo ETWV Aiyétepo ETWV
YToxpewaelg amd akivnta 1.727.900 7.023.800 14.201.997 22.953.697 1.681.316 6.837.464 14.201.997 22.720.777
YTOXPEWAEIG ATTO PETAPOPIKA PETT
Zivolo 1.727.900 7.023.800 14.201.997 22.953.697 1.681.316 6.837.464 14.201.997 22.720.777
0 OMIAOZ - 30/06/2014 H ETAIPEIA - 30/06/2014
1 éro0g Meragi 1 AVe) TwV 1 é10g Meragi 1 AVes Toov
Ymoxpewaeig amod Acitoupyikég MioBwaeig Kal Kai 5 . Zivoho Kal Kai 5 . Zuvoho
a g 5 eTwv . . 5 eTwv
Alyotepo ETWV Aiyotepo ETWV
YToxpewaelg amd akivnta 1.940.939 2615.075 8.733.736 13.289.751 1.906.775 2.566.751  8.459.200 12.932.727
YTIOXPEWAEIG ATTO PETAPOPIKA pETa - - - - - - - -
Zivoho 1.940.939 2.615.075 8.733.736 13.289.751 1.906.775 2.566.751  8.459.200 12.932.727
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34 ANEAEIKTEL XPHXEIX ETAIPEIAL & OYTATPIKQN

H Etaipeia £xel kAcioel gopoloyikd pe TakTikd EAeyxo péxpr kai 30/06/2010 kai €xel dievepynBei TTPOCWPIVOS EAEYXOG
pExpr 28 Pefpouapiou 2013. MNa g ¢ Tou éAngav 30/06/2011, 30/06/2012 kai 30/06/2013 n MN.A.E. MANAOHNAIKOZ
Exel eAeyxBei popohoyikd pe Baon v MOA 1159/26/7/2011. Ekkpepei n opioTikoToinon Tou eAéyxou atd 1o YTroupyeio
Oikovopikwv. MNa m xpron 01/07/2013 éwg 30/06/2014 n Etaipeia Ba utrayBei a1o Poporoyikd EAeyxo Twv OpkwTwy
Eheyktwv AoyiaTwv Trou TpoBAEmeTal amé Tng diatageig Tou apBpou 82 rapayp. 5 N.2238/1994.

O1 avéAeykTeC TNC TWV BuyaTpIKWY ETAIPEIWY TTapouaialovial aTov akGAouBo Trivaka:

IXEZH TEAEYTAIA
OYTATPIKEZ EAPA NOzOzTO ENOTOIHEHE EAETMENH XPHEH ANEAEFKTEZ XPHZEIZ
2009-2010, 2010-2011, 2011-
OAIKH 2008 2012, 2012-2013. 2013-2014,
FHMEAO EANAIONAAE.  MAPOYZI 100% ENOMOIHZH 2014-2015
2009-2010, 2010-2011, 2011-
OAIKH 2008 2012, 2012-2013. 2013-2014,
GREEN TEAM ALE. MAPOYZI 100% ENOIOIHZH 2014-2015
2009-2010, 2010-2011, 2011-
LXOAEZ NMOAOZGAIPOY OAIKH 2008 2012, 2012-2013. 2013-2014,
AE. MAPOYZI 100% ENOMOIHZH 2014-2015

35 ENIMETPHZH EYAOIHZ AZIAZ MH XPHMATOOIKONOMIKQN ZTOIXEIQN TOY ENEPTHTIKOY

O mivakag 1ou akoAouBolv ameikovilel Ta pn XpPnUOTooIKOVouIKG oToixeia Tou evepynmikoU Tou Opiou Tou
amoTidwvTal o€ 0AoyeG agieg oe eavalapBavouevn paon kard tnv 30/06/2014 kai v 30/06/2013:

30/06/2015 30/06/2014
Atrotiynon o€ e0Aoyeg  AmoTiunon o€ euAoyeg
agieg aTn AAgn g agieg aTn Ajgn Tg
mEPIOSOU avapopls mEPIGSOU avapopdlg

Mood ot €
Emevduaoeig o€ akivnra
-Akivnta otnv EAAGGa 6.060.000 7.500.000
Z0VOAO N XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU 6.060.000 7.500.000

EVePYNTIKOU

O mpoabdiopIop6g TG ELAOYNG agiag Twv ETEVOUTIKWY OKIVATWY, Baciletal o€ OXETIKA epyaaia ektiunong dievepynbeioa
amd avegdpTnTo OiKO EKTINTWV AKIVATWY. EVOEIKTIKG yIo TNV OTTOTIUNGN Twv ETEVOUTIKWY OKIVATWY, 01 Bacikég
Tapadoxég Tou atnpifovial g€ Jn TTapatneiolda 6edouéva, TTou £xouv XPnaldoTroInBei guvowilovial oTov TTOPAKATW
ivaka:

30/06/2015 30/06/2014
Mapadoyég
Migbwaon €138-€198/1.  €156-€204 /1.4
Emitékio TpoegdoAnang 1% 10%
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36 TOAITIKEZ KAI AIAXEIPIZH KINAYNQN

36.1  Zkotroi kal TTOAITIKEG SlayEipiong KIVOUVWY

O1 apdyovTeg XpnUATooIKovouIKoU KIvoUvou aToug otroioug ekTiBevial n Etaipeia kar o Opihog, €ival o1 Kivduvol
XPNHATOBATNONG KAl ETTITOKIOU, ayopdg, pEUaTATNTAG, TIOTWTIKAG Kal guvalaypaTikds. O Ouihog eAéyxel Kal agloloyei
o€ TePIodIKr) Baaon, EexwplaTd aMa kal cuvOuaoTIKG Tnv éKBECT) TOU OTOUG AVWTEPW KivOUVOUG KaI XENOIUOTIOIE
XPNHATOOIKOVOUIKA PECT, TIPOKEIUEVOU VO QVTIOTABUITE! TNV EKBEDT| TOU 0€ GUYKEKPIPEVES KATNYOPIES KIVOUVWV.

H agioAdynon kai n diayeipion Twv Kivouvwy Tou avripetwidel n Etaipeia kai o Opidog dievepyouvtal amd v
avwratn Aioiknon kai 1o AloiknTikd ZuuBoUAio Tn¢ ETaipeiag. Kupiog atdyog eivai n mapakoAolBnan kai n agioAdynon
OAWV TWV Pop@WY KIVOUVWY GToU¢G otroioug ekTiBevtal n Etaipeio kal 0 OpiAog, Yéoa amd TIg EMIXEIPNHATIKES KAl TIG
ETMEVOUTIKEG TOUG PACTNPIOTNTEG.

36.2 ZuvaAAaypaTikdg Kivduvog

To vouIopa TTapoudiaang Twv ETACIWY EVOTIOINUEVWY XPNUATOOIKOVOUIKWY KOTAOTACEWY gival 10 eupw. O duiIAog
dpaaTnpioTroleital OTO ETWTEPIKO TG XWPAS KAl 01 TIMOAOYACEIS TNG yivovTal ammokAeioTIkG ot Eupw. H ékBean Tou
ouihou oTtov guvaAhaypaTikd kivduvo a@opG aTTOKAEIOTIKA TAPEIOKES EKPOEC OE &EVO VOUIOMA Ol OTToiEC YivovTal
TEPIODIKA Kal Oev agopoUv anuavTIka Toad.

36.3 XpnuaroBoTIKAS Kal EMITOKIOKAS Kivouvog

O1 aMayéc ota emrdkia pmopouv va emnpedoouv 10 kaBapd €106dnua Tou Opilou augdvoviag 10 KOGTOG
eCuTrnpéTNOoNg Tou Xpéoug Tou avaAapBaver yia 1 xpnuatoddtaon Tou. Or YeTaBoAéG OTO ETTITTEDD TWV ETITOKiWY
pTTopolv TTapaAAnAa va emnpedioouy, PeTact dMwv: (a) To K6aTog Kai T d108ea1uoTTa TG XPNHATOdATNONG XPEOUS
Kal Kar emékTaon v IkavotnTa Tou Ouihou va TeTUXEl EAKUOTIKEG aTTOBO0EIS OTIC €TTEVOUCEIC Tou, Kal (B) Thv
IKAVOTNTA XPNUATOdOTNONG TOU XPEOUC TWV ETTEVOUCEWY KAl TWV ETTIXEIPNUATIKWY dPACTNPIOTATWY OTIC OTToiEC ETTEVOUEI
0 Ouihac.

O 1pamedikg davelopds amotehel pia amd TIg TAYES xpnpaTodotnong Twy emevduoewv Tou Opihou. O davelopdg Tou
Opidou eivar g€ peydho Pabud pe Kupaivopevo €mTOKIO Kal w¢ €k ToUTou eCaptdral dueca amd 10 UWoS Kal TIG
HETAROAEC Twv eTTITOKiWY, yeyovdg Tou ekBéTel Tov OpiAo ge Kivbuvo Tapelakwy powv. MoAiTikA Tou Ouikou eivar va
TTAPOKOAOUBET DIOPKWG TIG TATEIS TWV ETTITOKIWY, KABWS KAl T SIAPKEI TWV XPNUATOBOTIKWY TOU AVAYKWV.

O mapakdTw Tivakag Tapouaiadel Ty euaioBnaia Tou amoteAEoHaTOg TNG XPAONS KABWG Kal Twv 18iwv KEQaAdiwv Tou
OpiAou e Baon pia e0Aoyn peTaBoAn Tou emmiTokiou TG Tagewg Tou +/- 1%:

0 OMIAOE 0 OMIAOE
Mooé ot € * 30/6/2015 30/6/2014

1,00% (1,00%) 1,00% (1,00%)
ATIOTEAEGLIO XPROTIG HETA ATI6 pOPOUG Ao 130234 (139234) 146011 (146.011)
ahhayn emmiTokiou ’ ’ ’ ’
Kabapr O¢on (130234) 139234  (146.011) 146,011

36.4 MMoTwTIKOG KivOUVOg

MoTwrikég Kivouvog givar n meavh pn éykaipn amomAnpwyr| pog Tov OpiAo Kai Tnv ETaipeia Twv u@IoTauevwy Kal
evOEXOHEVIIV UTTOXPEWOEWY TwV avTicuUBarouevwy. Ta aToixeia Tou evepynTikoU Ta OTToia eKTiBEVTal O TTIOTWTIKG
Kivduvo katd v nuepopnvia avagopds e KardoTtaong Oikovopikng O¢ang avaAloval wg &Ag:
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Mood gs €' 0 OMIAOZ H ETAIPIA
Katnyopieg XpnHATOOIKOVOUIKWY OTOIXEIWV 30/6/2015 30/6/2014 30/6/2015 30/6/2014
Tapeiaka diabéaiya kar 1Ig0d0vapa 153.461 316.316 137.374 294.300
Mehdreg kar Aoimrég Epmropikég Amraimioeig 5.492.953 7.804.435 5.047.932 7.419.988
Noimé Kukhogopiakd aToixeia EvepyntikoU 1.675.613 1.093.076 1.671.363 1.091.045
oI HOKPOTTPABETES OTTAITATEIG 899.560 326.309 894.760 321.509
Zivoho 8.221.586 9.540.137 7.751.430 9.126.842

Me oTOX0 TNV EAAXIOTOTIOINGN TWV TIOTWTIKWY KIVOUVWY Kal EIOQAAEIV 0 OpIAOG £xel dnuioupyAaEl TIG KATAAANAES
uTTodopéS Kal €xel Beamioel dladIkaaies ae axEon e Ta 6pia €kBeaNg avd avTICUUBOAGEVO BATEI TNG TTIGTOANTITIKAG
TOU dUVATOTNTAG.

o Ta Topelakd d1aBéoiya Kal TaPEIOKA 100dUvVaUa BEwpouvTal w¢ OTOIXEID JE UWNAG TTIGTWTIKG Kivduvo, Kabwg ol
TPEXOUOEC HOAKPOOIKOVOUIKEG ouVBAKeG oTnv EANGOa agkoUv onuavtikf Triean oTi¢ eyxwpleg Tpdmedes. H
Aioiknon Tou Opilou Béter dpia aTo péyeBog Tou KIvOUVOU TTOU WTTOPEi va eKTiBETal, O€ KABE HEUOVWUEVO
XPNMOTOOIKOVOIKG idpupa.

o [la TI¢ eUTTOpIKES Kal Aoimég ammaimiaelg, o OpiAog Bev ekTiBetal oe anuavTikoug TOTwTIKOUS KIvoUvoug. ZTn AfEn
¢ xpARong 2015, n Aioiknon Bewpei 611 dev UTTAPXEI KAVEVAS OUCIAOTIKOS TTIOTWTIKOS KivOuvog TTIoU va pnv
KOAUTITETaI A0 aTTd TTPORBAEWEIC ETTICQAAWY ATTAITACEWY.

36.5 Kivduvog PeuoToTnTag

H ouvetr diaxeipion Tou KIVOUVOU peuaTdTNTaG TIPOUTTOBETEN TNV ETTAPKEIQ XPNUATIKWY d1aBedipwy kai Ty UTTapgn Twv
avaykaiwv diabéaipwy Tywv xpnuatodémang. O Ouidog diayeipileTal TIC avaykes peuaTotnTaS G€ KaBnuepivr Baan,
HEOW TG OUOTNUATIKAG TrapakoAouBnong Twv PpaxutpoBeauwy Kol PAKPOTTPOBETUWY  XPNHUATOOIKOVOUIKWY
UTTOXPEWOEWY, KaBWG €TTioNg Kal Yéow NG KABnuePIVAG TTapakoAoUBnong Twv TPAYMOTOTIOIOUWEVWY TTANPWHWV.
MapaAAnAa, o Ouihog TapakoAouBei auvexws Ty wpipavan 1000 Twv aTaITAoEWY 600 Kal TwV UTTOXPEWOEWY, LE
QVTIKEIUEVIKO OKOTTO TN 8IATAPNGN MIOS I00PPOTTIAC WETAEU TNG GUVEXEIOS TWV KEQAAdiWY Kal TG cuehIgiag péow g
TpaTeIKNAG TTIOTOANTITIKAS TOU IKAVOTNTAG.

H AnktdTnTa Twv XPNUATOOIKOVOUIKWY uToxpewaewv Tnv 30/06/2015 kai 30/06/2014 yia tov Opido kai v Etaipeia
avaAUeTal we E&AG:

O OMIAOZ - 30/6/2015

BpayutrpéBeopeg Makpotp6Beopeg
lMoodos €' €VTOG 6 pnvwv 6 éwg 12 pRveg 1 éwg 5 émn Avw Twv 5 ETWV
Tpamedikog davelopog 5.065.974 3.072.207 5.490.751 -
YTOXPEWTEIG XPNHUATODOTIKWY UITOWaEWY 90.729 89.824 261.744 605.622
EUTTOPIKES UTTOXPEWOEIG 5.317.287 2.029.511 - -
PopoAoyIKEG UTTOXPEWTEIG 624.316 2.000.426 2.351.118 1.479.803
Noimrég BpayutrpdBeaES UTTOXPEWOEIS 4.001.084 2.478.355 - -
Zivoho 15.099.390 9.670.324 8.103.613 2.085.425
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O OMIAOZ - 30/6/2014

BpayutrpéBeopeg Makpotp68eopeg

Mood o €' €V16G 6 pnvwv 6 éwg 12 pRAveg 1 éwg 5 ém avw Twv 5 ETWV
Tpamedikdg Savelouog 4.594.239 4.301.829 5.321.871 -
YTOXpEWOEIS XPNHATODOTIKWY UITOWOoEWY 51.624 38.415 407.610 534 477
EpTropikéc uTroXpEWOEIG 3.312.463 3.312.463 -

®opohoyIKEG UTTOXPEWTEIG 3.268.099 2.012.051 1.704.448

NoITrég BpayuTrpdBeaES UTTOXPEWTEIS 5.850.877 2.532.477 -

Zivoho 17.077.302 12.197.235 7.433.928 534.477

210 TAaiola autd, o Opihog €xel TTpoypaUUOTIOE! Kal UAOTTOIET pIal O€Ipdl EVEPYEIWV YIO TNV EVIOXUGTN TNG PEUCTOTNTAG
TOU, JETACU Twv oToiwv TrepIAauBavovTal:

1. H Aioiknan Tou Opilou kard@ TNV nuepounvia EyKPIGNS TwY GUVNHUEVWY OIKOVOUIKWY KATAOTACEWY BPioKeTal a€
ounmioeIg pe TIC daveioTpleg TPATTECEC yia TV €TTiTEUEN avakUKAwaNg A/Kal eTéKTaoNnS Twv daveiwv Kal Twv
TIOTWTIKWY opiwv Tou Ouilou. Ewg aAuepa £xouv ETITEUXBEI ONUAVTIKES AVAKUKAWOEIG.

2. H Tevikg Zuvéleuon g Etaipiag mou ouviABe otic 05.11.2014 amogdaoioe v €kdoan Koivol opoloylakol
daveiou Pe Bikaiwpa Myng TTPOGBETNG TTAPOXAG Kal ePTTpayuaTeS eCac@ahioeic kar av'wraro mood €5.250.000
oUpgwva pe Ti¢ diatdeic Tou N.3156/2003. Z1i¢ 23.09.2015 kaAU@OnKke N A’ o€Ipd TOU OPOAOYIOKOU GUVOAIKOU
Uyoug €1.050.000 pe 181WTIKY TOTTOBETNON.

3. O Opihog, eviog Tou 2014/2015, ouvemeia Twv dpACEWY Tou, TIETUXE TNV AVOTAEIVOUNGTN UTTOXPWOEWY Uyoug €
2.595 xIA. a6 TIG BPaxuTTpOBETES OTIC HAKPOTIPOBETES UTTOXPEWOEIS. EidikdTEpQ:

o €2.267 xI\. a6 puBuion @opoAoyikwy utroxpewoewv (utraywyr otov N.4321/2015)
o € 328 xIA amd dlakavoviopoug TTAIKTWV

4. H Aioiknon ota mAaioia G olkovodikig efuyiavang kai eGopBoAoyiauol Twv damavwv Ba guveyioel oty
kaTeuBuvan avadidpBpwang Kal peiwang Tou Asitoupyikol KdaToug Tou Opilou.

Y16 10 TTpioUa TWV avwTépw YeyovaTwy ard kai dedopévou 011 n Aloiknan dev €xel AdBel kapia évdeign 6Tl o1 6paoeig
Tou éxel oxedidoel (kar TTou avaAuovTal avwtépw) dev Ba oAokAnpwBoUv ETITUXWG, EKTIHATAI 0TI dev Ba AVTINETWTTIOE!
Bépara xpnuarodoTnong kai peuaTétnTag Tou Opilou kai TG ETaipeiag eviog Twy emoevwy 12 pnviv.

36.6 MoAimikég kau diadikaoieg diayeipiong keaAaiou

O1 atdxo1 Tou Opiou doov agopd aTn diaxeipion Tou ke@ahaiou eival o1 £¢AG:

o va eCao@ahioel Tn BeATiwon Twv dEIKTWY KEQaAaiou,

o va ecao@ahioel v Ikavatnta Tou Opidou va ouveyioel T paaTneIéTnTa TOU

O Opihog TapakoAouBei 1o ke@dAaio aTn Bdan Tou TOGOU TWV 18iWV KEPaAaiwy, peiov Ta Taueiokd diabéaiua kai Ta
Tapelakda 1cod0vaya 6Twg autd ameikovi¢ovtal otnv Kardataon OikovopikAig ©éong. To kepahaio yia Ti xprioeig 2015
kal 2014 avaAvetal wg &AG:
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O OMIAOZ H ETAIPIA
Mood oc €' 30/6/2015 30/6/2014 30/6/2015 30/6/2014
Z0voMo 18iwv kepaAaiwy (4.266.817) (6.470.016) (2.712.312) (4.910.505)
MAéov: Advela pelwpévng eEa0aAiong - - - -
Meiov: Tauelakd d1aBéaipa Kal Tapelakd 100d0vaua (153.461) (316.316) (137.374) (294.300)
Kegdhaio (4.420.278) (6.786.332) (2.849.687) (5.204.806)
Z0voho 10iwv kEQaAaiwy (4.266.817) (6.470.016) (2.712.312) 1.335.082
MAéov: Adveia 14.676.851 15.250.065 14.676.851 15.250.065
ZOvolo kepaAaiwv 10.410.034 8.780.049 11.964.539 16.585.147

O Ouihog opilel T0 To0G TOU KEQOAQiou O oXEaN WE TNV OUVOAIKY KeQalaiakr didpBpwan, T.x. idla kepdAaia Kal
XPnuatooikovopikés utoxpewaelg. O Ouihog diayeipiCetal Tnv kepaAaiakn didpbpwan kai KAVEl TIC TTPOTAPHOYES KATA
T0 XPOVO TTOU N OIKOVOUIKI] KATAGTACN KAl T XOPAKTNPIOTIKA TwV KIVOUVWY TwV UTTOPXOVTWY TIEQIOUCIAKWY OTOIXEIWV
aMalouv. Me otdyo ™ diompnon f v mpoaappoyr TS kepaAalakis diapBpwaong, o Ouihog Pmopei va ekdwoel
METOXIKO KEQAAAIO, VO PEUCTOTTOINCEI TIEPIOUCIOKA CTOIXEIO YId VO JeElwaoel Tov daveloud i va dlevepynoel
avaypnuatodoTian daveigou.

To glvolo Twv idiwv Kepaaiwy TG eTaipeiag dTwg TTPoKUTITEI amd TNV KardoTtaon XpnuaToolkovouikhg Oéang kard
v 30n louviou 2015 eivar apvntikd.

Qot6o0 Baoel Tou N. 2725/1999 «Kwdikotroion Nopobeaiag mepi ABANTIOUOUY, yia TIg ABANTIKEG Avivupeg ETaipieg,
€QOOOV TTPOKUTITEI AVAYKN EQAPHOYAS Twv ApBpwv 47 kai 48 map. 1 mep. y'Tou K.v.2190/1920, ouvutooyidetal kar
e€aipeon kar n TAaoparikn afia Twv aBAntwv TG, dTwe auth Tpoaadiopileral, cUNQWvA We Ta opi{dueva oTnV
Tapay@ 4 tou 10iou Nouou, amd TevraueAr) emTpoT| e Bnteia didpkeiag U0 ETwvY, GUYKPOTOUNEVN HE OTTOQACT TOU
YtoupyoUu  ToAimiopou Tou dnpooieletal otnv Eenuepida g Kupépvnoews. Kard v 30/06/2015 dev €xel
olokAnpwBei n diadikaagia amotipnong Taiktwy amd v EAAnvIKA Modooaipikr OpooTovdia. Acdopévou 611 n
avtigToiyn agia amotiunong Twv Taiktwy v 30.06.2014 diayopewonke oTa €15.620.137, kaBwg Kal Tou yeyovaTog oI
Oev £xouv eTTENBEI anpavTikEC aayEG aTo pdaTep TNG opadag amod t xprion 2013-2014 otn 2014-2015, Bewpeital 611N
agia amotiunong kard tnv 30.06.2015 umrepkaAUTTel Ta apvnTiKG Idia Kepahaia.

EmmAéov, omig 08/09/2015 1o AloiknTiké ZupBouUAio TG Etaipeiag amogdaaioe v mpookAnon ae ‘Extaktn TakTIKA
leviKA ZUvEAEUDON TWV PETOXWV TNG, Me BEUa aulAThong, PeTacl aAwy, Tnv aténan Metoyikou Tou Kepahaiou PEXpI Tou
mooou Twv 10.000.200,00 eupw We KaTaBoAr) JETPNTWY Kal EKBOON VEWV WETOXWY OVOPAOTIKAG agiag 0,30 eupw.

37 TEFONOTA META THN MEPIOAO IZOAOTIZMOY
Méxp1 Tnv nuepopnvia uooArig T ExkBeang Tng, eixav aupPei Ta €&Ag onuavtikd yeyovora:
1. Oépara MetoxikoU KepaAaiou
Me v amd 08/09/2015 amdeaan Tou AloiknTikoU ZupBouliou TpookaAeital Extaktn levikh ZuvéAeuon e
Bépa v augnon Metoyikou Tou Kegahaiou péxpl Tou Trooou Twv 10.000.200,00 cupw pe kataBoAr peTpnTwv
Kai €kdoan VEwV PETOXWV OVOUAOTIKAS agiag 0,30 eupw.
2. 'Exdoon Koivoi OpoAoyiakoU Aaveiou
H Tevik ZuvéAeuon tng ETaipiag mou ouviABe oTig 05.11.2014 amogdaioe Tnv €kdoon koIvou ouoAoyIakou
daveiou pe Olkaiwua Aqyng TPACOETNG TOPOXAG KaI EUTTPAYMATEG €EA0QANICEIS KAT QvV'WwTaTO TTO00
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€5.250.000 oUpgwva pe Tic diaraceic Tou N.3156/2003. Zmi¢ 23.09.2015 kahUgbnke n A’ oeipd Tou
opoAoylakoU auvoAikou Uyoug €1.050.000 e 181wTIKA ToTTOBETNON.

3. Amoktnon Inuavrikwy Modoo@aipioTwy / Avavewoeig ZupBoAaiwv
Metd v nuepounvia Tou looloyiopou, n MANAGHNAIKOZ AO [MAE mpoxwpnoe OTnV OTOKTNON
TOd00PAIPIOTWY EyVwWopévng agiag kar dieBvoug erung omwe Michael Essien kar Sergio Sanchez Ortega.
AmokmiBnkav emiong o1 Mehdi Abeid, Jens Alexander Wemmer, Rasmus Thelander, Robin Lod, Nikog

KaAtadg, Nikog MNavvakomoulog kai Zrépavog EuayyéAou. Emmpoabeta, avavewdnke n ouvepyagia e Toug
KotaoAn Zté@avo kai Mladen Petric.

4. Avavéwon onpavTIKwy ouppacEwv

Avavéwon cUuBaong pe «O.JTATM. AE» yia v ekuetdheuon Xopnylkwy OIKAIWPATWY TG opadag
modoo@aipou TG MAE yia 1o €106 2015/2016.
Z0vayn véag TpIETAS auppaang xopnyou gavéiag e Tnv «PUMA — Sportswind) yai v mrepiodo 2016-2019

5. Eio@opd MetoyikoO KepaAaiou

‘HOn éxer emmeuyBei anuavtikh el0@opa amé petdyoug katd v Trepiodo 01/07/2015 éwg kar orjuepa kabwg
éxouv karateBei otov Tpame(ikd Aoyapiacpd g eTaipeiag mood Uyoug € 2.297.000

AMa yeyovoTa péxpl arjuepa dev Exouv anuelwBe TTou va eTTnPealouv TO TIEPIEXBUEVO TNG TTAPOUCAC EKBEONG.
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