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Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopioc BOATAAIA EAAAAOX ANQNYMOZX ETAIPEIA ANANEQXIMON ITHI'QN ENEPTEIAZX, 10 dtokpttikd
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O1 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS OOV amd TNV Keipevn vopobesio amattodhvtal AmoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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O Grant Thornton

EKGEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metoxoug TG Etaipeiag BOATAAIA
EANAAOY ANONYMOZ ETAIPEIA ANANEQZIMQON
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE SOCIETE
ANONYME OF RENEWABLE ENERGY SOURCES

"Ek@gon EAéyxou ETTI TWV OIKOVOMIKWV

Audit Report on the Financial Statements

KaraoTdoswv

Fvoun pe em@uUAagn

Qualified opinion

‘Exoupe eAEYEEN TIG GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
g etaipeiag BOATAAIA EANAAOYX  ANQNYMOZ
ETAIPEIA ANANEQZIMQN TMHIQN ENEPTEIAZ (n
Etaipeia), o1 omoieg atroteAoUvTal atrd ToV 1I00A0YIOUO
¢ 31ng AekeppBpiou 2023 kai TNV KATAOTAON
ATTOTEAEOUATWY TNG XPAOEWS TTOU €ANEE TNV NUEPOPNViIa
auTH, KABWG Kal TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES (the “Company”),
which consist of the balance sheet as at 31 December
2023, the profit and loss statement for the year ended on
such date, as well as the relevant annex.

Katd 1n yvwun pog, €k10G ammd TIG ETMITITWOEIS TWV
OepdTwy TTOU  pvnuovelovTal OTnv  TTApPAypa®o  Tng
€kBeong pag “Bacn yia yvwun pe em@uUAAgn”, ol
OUVNUMEVEG OIKOVOMIKEG KATOOTAOEIS TTapoucialouv
eUAoya, atoé kK&Be ouaiwdn GTTown, TNV OIKOVOUIKA Béon
¢ etaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN TMHIQON ENEPTEIAZ katd
Tnv 31" AgkepBpiou 2023 kal T XPNHOTOOIKOVOUIKY TNG
€TTid0o0N yia TN XpAon mou €Ange Tnv nuepounvia auth,
oupewva pe TG dlatdéelg Tou N.4308/2014 6TTWwG I0XUEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion", the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE SOCIETE ANONYME OF RENEWABLE
ENERGY SOURCES on 31 December 2023 and its
financial performance for the year that ended on such
date pursuant to the provisions of Law 4308/2014, as in
force.

Bdon yia yvwpun e emi@uAagn

Basis for qualified opinion

ATTO Tov éAeyX0 pag TTpOoéKUWaV Ta £ENAG:

Our audit resulted in the following:

e 270 KOVOUM TOU KUKAO@opouvTog EvepyntikoU
«N\oITTég amaitioeig» TTepIAapBdavovTal aTTaITACEIG
o€ KaBuoTEpPnan, ouvoAikoU TTooou €1.497xIA. yia
TIG OTTOiEG N dievepynBeica atrougiwon TToGoU EUpW
699 xIA TTEPITTOU UTTOAEITTETAI TNG ATTAITOUPEVNG KATA
TNV EKTIUNOT Yag, Katd eupw 798 XIA TTepitrou. H un
dlevépyEIa TNG ATTAITOUUEVNG ATTOPEIWONG CUVIOTA
TapEKKAION  ammd  TIG  AOYIOTIKEG  apxéG,TTou
mpoBAETTOVTAI aTTO Ta EAANVIKA AoyioTikda MpdTutta
ME OUVETTEIQ, N agia TwV AOITTWV ATTAITAGEWY, Ta idIa
KEQAAQIO KOl TO OTTOTEAECOUATA  TTPONYOUMNEVWV
XPAOEWV va ep@avifovral auénuéva katd eupw €
798 XIA.

e [tem "Other receivables" of Current Assets
includes receivables in arrears, for a total amount
of approximately €1.497 k, for which the
impairment realized of approximately €699 K is,
according to our assessment, approximately
€798 k below the required impairment. Not
carrying out the necessary impairment is a
deviation from the accounting policies set forth in
the Greek Accounting Standards and as a result
the value of other receivables, equity capital and
the results of prior periods are shown increased
by € 798 k

Grant Thornton Opkwtoi Exeyktég Zopfovrot Emyepioenv | Zepvpov 56, 175 64 T1. dénpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr




O Grant Thornton

o  Katd TapékKAIon Twv AOYIOTIKWY apXwv, €£oda
TToooU eupw 1.997 xIA. TTepiTToU, Ta OTTOIa OEV
TTANPOUV Ta KPITHPIA dATTAVWV KEQAAAIOTTOINCNG
61w TTpoPAETTOVTAl ATTO T EAANVIKG AoyIoTIKG
Mpotutra, €xouv KataxwpnBei oTO KOVOUAI
“MpokataBoAég Kal un KUKAo@opouvTa oToIxXEia
uTTO KaTaoKeun”. AGyw Tou yeyovotog autou n
agia Tou KovOuAiou  “TlpokaTABOAEC Kal [N
KUKAOQOPOUVTQ OTOIXEIO UTTOG KATAOKEUN” Kal Ta
idla Kepahaia eugavidovral augnuéva katd Toad
eupw 1.997 xIA. kal Ta atroTeAéoPOTA NG
KAEIOUEVNG  Kal  TNG TTPONYOUHEVNS  XPAONGS
auénuéva Kata eupw 954 xIA. Kal eupw 1.043 xIA.
avTioToIxa.

e In derogation of the accounting principles,
expenses amounting to approximately 1,997 k
euros, which do not meet the criteria for
capitalization expenses as provided for by the
Greek Accounting Standards, have been entered
in the account "Advances and non-current items
under construction". Due to this fact, the value of
the "Advances and non-current assets under
construction" fund and the equity appear
increased by an amount of Euro 1,997 k and the
results of the closing and previous year increased
by Euro 954 k and Euro 1,043 k respectively

e 2T0 AOyapiaoud «2ZUPMPETOXEG O€ OuyaTpikeg,
OUYYEVEiG Kal KoIvoTTpagieg», TToooU gupw 4.278
XIA., amekovietar n afia KTAONG METOXWV
QVWVUUWY  ETAIPEIOV [N EICNYMEVWY  CTO
XpnuatioTtrpio. Aev 1€0Bnkav utréwn Pag aTtoixeia
OXETIKA MPE TNV AVOKTACIUN agia Twv HETOXWV
QUTWYV Kal OUVETTWG dlaTnpoUue €TTIQUAALN yia
TNV 0pBn aTroTiNon TOUG Kal TIG £VOEXOMEVEG
ETTITITWOEIG OTA ATTOTEAECUATA, YIA TNV KAEIOUEVN
Kal TNV TTponyouUpevn XpRon Kabwg Kal oTa idia
KEQPAAaIQ TNG ETAIPEIQG.

e The account “Investments in subsidiaries,
affiliates and joint ventures” of €4.278k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

o O QOPOAOYIKEG UTTOXPEWODEIS TNG ETaIPEIAg Ogv
£XOuV £€eTaaTEl ATTO TIG POPOAOYIKEG APXES YIA TIG
xproeig amo 2018 péxpr 2023. Qg ek ToUTOU TA
POPOAOYIKA ATTOTEAECUATA TWV XPAOEWY QUTWV
dev €xouv KaTooTel opIoTIKA. H eTaipeia dev €xel
TTpoRei o€ ekTiuNon Twv TTPOCHETWY POPWV Kal
TWV TTPOCAUEACEWY TTOU TTIBaVOV KATaAOYIGTOUV
oc  MEANOVTIKO  @OPOAOYIKO EAeyXO yia TIG
QVEANEYKTEG XPAOEIGC Kal Ogv €XEl oxnuaTtioel
OXETIKN TIPOPAEYN vyIia auTh Tnv evoexOuevn
uttoxpéworn. ATTd Tov €Aeyx0 pag dev KaATéoTn
EQIKTO va OTTOKTAOOUNE €UAoyn diac@aAion yia
TNV €KTINON Tou UWoug TnG TPORAswng TToU
TUXOV ATTaITEITAl VO OXNUATIOTEI.

e The company's tax liabilities have not been
audited by tax authorities for the years 2018-
2023. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not raised
the relevant provision for this contingent liability.
Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the
provision that may be required to be raised.

Alevepyrioaue Tov €Aeyx0 pag oup@wva pe Ta Aigbvn
Mpdétutra EAéyxou (AMNE) 6TTwg autd £€xouv evowuaTwoEi
otnv EAAnvIkA NopoBeoia. O1 euBuveg pag, aup@wva Pe
TA TTPOTUTTA AUTA TTEPIYPA@OVTAI TTEPAITEPW OTNV EVOTNTA
NG €KBeong pag “EuBUveg eAeyKTA yia Tov €AeyXO TwvV
OIKOVOUIKWV KaTtaoTdoewv”. EipooTte avegdprtnrol ammod
Tnv Etaipeia, kaB®' 6An tn didpkeia Tou diopicuol Pag,
ouppewva pe  TOov  Kwdika  AgovioAoyiag  yia
EmayyeApatieg EAeyktég Tou  ZupPBouhdiou  AigBvwv
Mpotumrwyv Agovtoloyiag EAeykTwv, OTTWG auTOG £xEl
evowpatwBei  omnv  EAANvik  NopoBeoia  kai  Tig
armaItioelg deovroloyiag TTou oxeTiCovral e Tov EAEyXO
TWV OIKOVOUIKWY KATAOTACEWY oThv EAAGdA Kal £Xoupe

We have carried out our audit in line with the International
Standards of Auditing (ISA) as transposed in Greek
legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants, as transposed
into Greek Legislation, as well as the ethics requirements
relating to audits of financial statements in Greece, and
we have fulfilled our ethics obligations under the
requirements of applicable legislation and the

Grant Thornton Opkwtoi Exeyktég Zopfovrot Emyepioenv | Zepvpov 56, 175 64 T1. dénpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr




O Grant Thornton

eKTTANPWOEl  TIG OEOVTOAOYIKEG HOG  UTTOXPEWOEIG
oUPOWVA PE TIG ATTAITACEIG TNG I0XU0UCAG VOUoBEeaiag
Kar Tou Trpoava@epopevou  Kwdika Agovroloyiag.
MoTeloupe OTI TO €EAEYKTIKA TEKUAPIO TIOU €XOUME
QTTOKTAOEl €ival €TTOPKA KAl KATAAANAQ va TTapEXouv

Baon yia yvwun pe emeuAaén.

aforementioned Code of Ethics. We believe that the audit
evidence we have acquired is sufficient and appropriate
to provide a basis for our qualified opinion.

EuBUveg Tng Odloiknong emi
KATAOTAOEWV

TWV OIKOVOHIK(;.)V

Responsibility of the management with regard to the
financial statements

H dioiknon €xel Tnv €uBUvVN yia TNV KATdpPTIon Kal eUAoyn
TTAPOUCIiacn TWV OIKOVOUIKWY KATAOTAGEWY CUNQWVQ JE
116 d107a&EIG Tou N.4308/2014 6TTwG 10X UEI, OTTWG Kal yia
ekeiveg TIG OIKAIDEG e0wWTEPIKOU €Aéyxou TTOU N dloiknan
KaBopilel wg atmapaitnTeg, WoTe va kabioTarar duvarr] n
KATAPTION OIKOVOUIKWY KATAOTACEWY OTTaAAQYPEVWIV
atro ouoIwdeG oPAAUA, TTOU OQPEIAETAI €iTE OE ATTATN EiTE
o€ AGBog.

The management shall be responsible for the preparation
and fair presentation of the financial statements, pursuant
to the provisions of Law 4308/2014 as applicable, as well
as for the internal controls that the management identifies
as necessary, so as to allow the preparation of the
financial statements free from material misstatement,
whether due to fraud or error.

Kard tnv KAatdpTion TWV OIKOVOUIKWY KATAOTACEWY, N
dloiknon eivar utelBuvn vyia Tnv agiohdéynon Tng
IKavoTnTag TNG ETaipeiag va ouvexioel Tn dpactnpiotntd
NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIQ TTEPITITWOT,
Ta Béuata  ToUu  OxeTiCovTal PE TN OUVEXICOPEVN
dpaoTnPIéTNTA KAl T XPnon NG AoyIoTIKAG apXAS TNG
ouvexI{ouevng dpacTnpIOTNTAG, EKTOG Kal €AV N dloiknon
gite TpoTiBeETAl VO peucToTroIinoel TNV ETaipeia R va
d1akoWel TN dpacTnPIOTNTA TNG A deV £xel GAAN PEANIOTIKN
eVOANOKTIKA €TTIAOYH ammd TO va TTPOREi O 'OUTEG TIG
EVEPYEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment of
the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going concern
and the use of the accounting principle of going concern,
unless the management either intends to liquidate the
Company or discontinue its activities or has no other
realistic alternative option than proceed to these actions.

EuBUveg €AeyKTH YyIa TOV €AEYXO TWV OIKOVOHIKWYV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 o16X0I pag gival va atrokTAooupe eUAoyn dlaceAalion
YIQ TO KOTA TTO00 Ol OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO
TOug, eival atmaAAaypéveg atmd ouoiwdeg o@AAYa, TToU
opsileTal €iTe o€ aTTdTn €iTe 08 AGBOG KOl va EKOWOOUE
€kBeon eAeykTh, n otroia TrepIAauBAvel Tn yvwun pag. H
elAoyn dlac@aAion  ouviotd  dlac@aAion  uywnAou
emmédou, aAAd Oev gival eyyunon OTI 0 €Aeyxog TTou
dievepyeital oUp@wva pe 1o AlME, 6Tmwg autd €xouv
evowpatwBei atnv EAAnvikrp NopoBeoia, Ba evroTidel
TAvTa €éva ouolwdeg OQAAua, OTav autd UTTAPXEL.
2Z@AaApaTta duvaral va TpokUyouv atmmd amdrn r amo
AGdBo¢ kal Bewpoulvtal ouciwdn 6étav, PEPOVWUEVA N
abpolioTIKd, Ba pTTopolce eUAoya va avapéveral o1l Ba
etTnpéadav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY, TTOU
AapBdavovrtal pe Baon auTég TIG OIKOVOUIKEG KATAOTACEIG.

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an audit report containing our opinion.
Reasonable assurance is high-level assurance, however
it does not guarantee that the audit carried out in
accordance with the IAS, as they have been incorporated
in the Greek Legislation, will always identify any material
misstatement, where one exists. Misstatements may
result from fraud or error and they are considered material
when, taken individually or cumulatively, they could
reasonably be expected to affect the financial decisions
of the users, which are made on the basis of these
financial statements.
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O Grant Thornton

Q¢ kaBrkov Tou eAéyxou, aUu@wva Pe Ta AMNE 6TTwg autd
€xouv evowpatwBei atnv EAAnvikr NouoBeaia, aokouue
ETTAYYEAUATIKN) Kpion Kal OlaTNPOUPE  ETTAYYEAMATIKO
OKETTTIKIOPO KaB' 6An Tn didpkeia Tou eAéyxou. Etriong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupye «kai  agiohoyoUpe TOUuG  KIVOUVOUG
0OUCIWOOUG OPAAUATOG OTIG OIKOVOMIKEG KATAOTATEIG,
TTou o@eiAeTal €iTe o€ amdrn €ite oe  AdBog,
oxedIdfovTag Kal DIEVEPYWVTAG EAEYKTIKEG BladIKATieg
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG autoug Kal
QATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKA Kal
KatdAANAa yia va Trapéxouv BAon yia Tn yvwun Jag.
O kivduvog un €vtommopoU ouciwdoug TEAANOTOG
TToU o@eiAeTal o€ aTTdTn €ival uPnAdGTEPOG ATTO AUTOV
Tou o@eiAeTal og AdBog, KaBwg n atmdrn uTropei va
EUTTEPIEXEI QUMTTAIYViQ, TTAACTOYPAPid, EOKEPUEVEC
TapaAsiyelg, weudeic diaefaioelg 1 TTapdkauyn
TWV SIKAIdWV E0WTEPIKOU EAEYXOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o KartavooUpe TIG OIKAIDEG EOWTEPIKOU €AEYXOU TTOU
OXeTICovTal PE TOV €AEYXO, UE OKOTTO TO OXEDIQONO
EAEYKTIKWY  dI1adIKaoIwV  KATAAANAwV  yia TG
TEPIOTAOEIG, AANG Ox1 pe OKOTO Tn OIaTUTTWON
YVWUNG €T TNG aTTOTEAECUATIKOTNTAG TWV OIKAIdWV
EOWTEPIKOU eAéyXou TNG ETaipeiag.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's internal
control safeguards.

e Agiohoyouue Tnv KATOAANASTNTA TWV  AOYIOTIKWV
apXWV Kal PHeBOdwWV TToU XpNnoihoTroiénkav Kai To
€UAOYO TWV AOYIOTIKWVY EKTIMACEWV KOI TWV OXETIKWV
YVWOTOTTOINGEWY TTou £yivav atod Tn dioiknon.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e ATTOQQIVOUOOTE YIa TRV KATAGAANAGTNTO TNG XProng
amé TN  dioiknon TG AoyioTIKAG  apXAS NG
ouvexifouevng OpaoTtnpEIdTNTAG Kol PE PBdon 1A
€AEYKTIKA TEKUAPIO TTOU QTTOKTABNKAvV yia TO €AV
UTTAPXEI OUOIWdNG aBeBaIdTNTA OXETIKA PE yeEyovoTa 1
OUVONKEG TTOU JTTOPEl va UTTOdNAWVOUV oucIwdn
aefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va
ouveyioel Tn dpacTnpIdTNTA TNG. Edv cuutrepdvoupe
OT  ugicTatal  ouciwdng aBepaidTnTa,  €ipooTe
UTTOXPEWMEVOI OTNV £€KOEaN €AEYKTA va €TMIOTACOUUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCOEIS TWV
OIKOVOUIKWY  KataoTédoewv 1 €dv  outég ol
YVWOTOTTIOINCEIG givai QVETTOPKEIG va
O1a@OPOTIOINCOUNE TN YVWHN HAG. Ta guuTrepdouaTd
pag Baoifovtal o€ EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI
MEXPI TNV nuepopnvia TG ékBeong eAeykTr). QoTdoo,
MEANOVTIKGE yeyovaTa | OUVONKEG evOEXETAI VA €XOUV
wg atrotéAeopa n ETaipeia va Tavoel va AsiToupyei wg
ouvexIfouevn dpaatnpIdTNTaA.

e We reach a conclusion as to whether the Management
made appropriate use of the going concern
accounting basis and, based on audit evidence
acquired, as to whether there is material uncertainty
regarding facts or conditions that may suggest
material uncertainty as to the Company’s ability to
carry on its activity. If we conclude that material
uncertainty exists, we are obliged —when drafting the
Auditor's Report— to draw attention to the relevant
disclosures on the financial statements or, if such
disclosures are insufficient, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to
cease to continue as a going concern.

e A&ioAoyoupue Tn GUVOAIKN TTapouaiacn, Tn dour Kai TO
TEPIEXOUEVO  TWV  OIKOVOUIKWY  KATAOTATEWV,
OUUTTEPIAGUBAVONEVWYV TWV YVWOTOTTOINCEWY, KABWG
Kal TO KOTG TTO00 Ol OIKOVOUIKEG KATAOTACEIG
aTTeEIKOVICOUV TIG UTTOKEIPEVEG OUVaAAayEG Kal Ta

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.
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O Grant Thornton

YEYOVOTO HE TPOTTO TIOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTagu aAwv Bepdtwy, KolvotroloUpe oTn dloiknaon, T0
oxedIalOUEVO UPOG KAI TO XPOVODSIAYPANKA TOU EAEYXOU,
KaBwg Kkar  onuavTikd  gupApata  Tou  gAéyxou,
oupTrepIAapBavouévwy OTToIWV ONUAVTIKWY EAAEIPEWV
OTIG OIKAIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUME KOTA TN
OIAPKEIN TOU EAEYXOU HOG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon emi  dAAwv__ Nouikwv Kal KavovioTIKwY

Report on Other Legal and Regulatory Requirements

AmTaiTioswyv

1) 'EkBeon Alaxeipiong AloiknTikoU ZupBouAiou

1) Board of Directors’ Management Report

Aappavovrtag utmown o611 n dioiknon €xel TRV €uBuvn yia
TNV Kataption NG 'EkBeong Alaxeipiong Tou AloiknTikou
ZuuBouAiou, Kkar  e@apuoy Twv OIaTAEEWV NG
Tapaypdeou 5 Tou dapBpou 2  (uépog B) Tou N.

4336/2015, onueIVOUUE OTI:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

a) Karad m yvwpn pag n ‘EkBeon Aiaxeipiong Ttou
AloiknTIKOU ZupBouAiou éxel KaTapTIOBEi CUPPWVA JE TIG
I0XUOUCEG VOMIKEG attautrioelg Tou dpBpou 150 Ttou N.
4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI PE TIG
OUVNUMEVEG OIKOVOMIKEG KATAOTACEIS TNG XPong TTou
€Ange Tnv 31.12.2023.

a) In our opinion the Board of Directors drafted its Report
in line with the applicable requirements set out in Article
150 of Law 4548/2018 and its content corresponds to the
attached financial statements for the year that ended on
31.12.2023.

B) Me Bdon Tn yvwaon TTOU ATTOKTACAUE KATA TO €AeyX0
pag, yia Tnv etaipgia BOATAAIA EAAAAOZ ANONYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ kai 1o
TeEPIBAAOV  TRG, Oev  EXOUME  EVTOTTIOEI  OUCIWOEIG
avakpipeieg atnv ‘EkBean Alaxeipiong Tou AloiknTikoU TnG
ZupBouAiou ekTOG ATTO TIG ETITITWOEIG TOU BEUATOGTTOU
TTEPIYPAPETAI OTNV TTapaypago Bdon yia yvwun Me
€MQUAaEN TNG £€KBEONG EAEYXOU.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES and its environment,
we have not identified any substantive inaccuracies in the
Management Report of its Board of Directors, save the
impacts of the issue described in “Basis for qualified
opinion” of the audit report.

2) 1dia  KegpdAaia kai
N.4548/2018

ZXETIKEG ATTAITAOEIS TOU

2) Equity and related receivables under Law
4548/2018

Katd tnv 31 AekepBpiou 2023 10 oUvoAo Twv [diwv
KepaAaiwv Tng ETaipeiag , £Xel KATAOTEI KATWTEPO ATTO TO
Auiou  (1/2)  TOU kataBepAnuévou MeToyIKOU
KepaAaiou kal  wg €K  TOUTOU  OUVTIPEXOUV Ol
TpoUtroBéoelg Tng Tap. 4 Tou dpBpou 119 Tou N.
4548/2018, Baocel Tou otroiou TO AIOIKNTIKG ZUUBOUAIO ,
OTTWG OXETIK& evnuePWONKe ato v
30/09/2024 £1mOTONA pag, Ba ETTPETTE VA €XEI CUYKOAEDE!

On 31 December 2023, Total Equity of the Company, ,
had become less than 1/2 of its Share Capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article and our letter
dated 30/09/2024 with which we informed the Board of
Directors accordingly, the Board of Directors should have
convened the General Meeting of shareholders to
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TN MevikA ZuvéAEuan TwV PETOXWV WOTE va An@Bouv Ta
KatdAAnAa pétpa.

discuss the measures to be taken to remedy this

situation.

ABnva, 30 ZemrreuBpiou 2024

Athens, 30 September 2024

O OpkwTtdg EAeyKTAG AoyIOoTg

The Certified Public Accountant

BaoiAng ®wTou

Vasilis Fotou

Ap. M. ZOEA: 60461

SOEL Reg. No: 60461

° GrantThornton

Opxkwroi EAeykTég TupBouhol Emixeiphotwy
Zegupou 56, 17564 Mahad $ainpo
AM. ZOEA 127

o GrantThornton

Opkwroi EAeyxTég TupBoutol Emyeiphioewy
Zepupou 56, 17564 Maiad ®ainpo
AM. IQEA 127
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

FA THN XPHZH 01/01/2023 - 31/12/2023 MPOZ TH
FENIKH ZYNEAEYZH TQON METOXQN THZ
«VOLTALIA GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2023

Kopiol Métoxol,

Dear Shareholders,

‘Exoupe Tnv Tiur va Béooupe uttoyn ocag Tnv Trapouca
‘EkBeon Alaxegipiong Tou AloiknTikoU Zuppouliou, n oTroia
€xel ouvtayBei oupgwva pe Tig N. 4548/2018 (apbpo 150
map. 1,2,3 ka1 GpBpo 149 1ap. 1), 6TTWG TPOTTOTTOINONKE
Kal IoxUEl.

We have the honour to present to you the present
Management Report of the Board of Directors, which
has been prepared in accordance with Law 4548/2018
(article 150 (1), (2), (3) and article 149 (1)) as amended
and in force.

21NV TTapouca £kBeon TTEPIEXOVTAl XPNUATOOIKOVOUIKEG
Kai un  TAnpogopieg ¢ «BOATAAIA EAAAAOZX
ANQNYMOZ ETAIPEIA ANANEQZIIMQN TMMHIQN
ENEPIEIAZ» (e@e€ric n «Etaipeiar), yia Tn ouvoAikr
TTopeia Kal TIg JeTABOAEG TTou €TTAABAvV KaTd TN OIGPKEIT
NG KAEIOPEVNG TaIPIKAG Xpriong 01/01/2023 - 31/12/2023,
Ta ONUAVTIKA yeyovoTa Ta oTroia éAafav Xwpa Kal Tnv
€midpaon autwv OTIS XPNUATOOIKOVOMIKEG KataoTdoelg
™G TepIddou autAg. ETmmiong, yivetar mepiypagr Twv
KUPIOTEPWV KIVOUVWYV Kail aBEBAIOTATWY TTOU EVOEXETAI VA
avTINETWTTIOE! N ETaipeia aTo péEAAOV.

This report contains financial and non-financial
information of the Company trading as VOLTALIA
GREECE SOCIETE ANONYME OF RENEWABLE
ENERGY SOURCES (hereinafter referred to for the
purpose of brevity as “Company”), for its overall
performance and the changes that took place during the
closed financial year 01.01.2023 - 31.12.2023, the
significant events that took place and their effect on the
Financial Statements of this period. Moreover, the main
risks and uncertainties the Company may face in the
future are described.

A. Xpnuatooikovouikég EgeAi§eig ka1 Emdooeig

Mep166ou XpRong 2023

A. Financial Developments and Performance for
FY 2023

Katd mnv kAeidpevn xprion 01/01/2023 — 31/12/2023, n
Etaipeia mpaypatotroinoe KUKAO €pyaciwyv OUVOAIKOU
moool €  10.627.474 (2022: € 15.909.629)
TTapouacidfovTag ¢nuIEG TTPO GOPWY CUVOAIKOU TToocoU €
6.213.243,94 évavti {nuiwv TTpo @oépwv € 2.549.526,97
KaTd Tnv TTponyouuevn Xpnon.

During the financial year ranging from 01.01.2023 to
31.12.2023, the Company's turnover totaled €10.627.474
(2022: € 15.909.629), presenting losses before taxes for
a total amount of € 6.213.243,94 compared to losses
before taxes of € 2.549.526,97 in the previous financial
year.

O1 onuavtikotepeg datmdveg TG XPHOEWG Kal  Td
avTioTolxa KovOUAIO TNG TTPONYOUHEVNG £XOUV WG £EAG:

The most significant expenses of the financial year and
the corresponding items of the preceding financial year
are the following:

2023 2022 2023 2022

AYOPEG ENTIOPEUNATWY | ¢ 514 395 46 | 12.606.456,59 Purchases of goods and | ¢ 1 295 46 | 12.606.456,59
Kal UNIKWV materials
I'Iapoxlsg (of3 1.051.768.17 805.507.73 Emplpyee benefits 1.051.768,17 805.507,73
epyalduevoug Impairment on assets
ﬁ:ﬁgﬁ'ﬁgﬁ(’ﬁv (net amount) 3.742.95555 |  197.100,36

piou , 3.742.95555 |  197.100,36
oToixeiwv (kabapd
T000) Other expenses and
Norrd £€0da Kal IS 5.899.655,83 | 7.094.741,68 losses 5.899.655,83 |  7.094.741,68
ZYNOAO 16.908.778,01 | 20.703.806,36 TOTAL 16.908.778,01 | 20.703.806,36

AvoAUoEIC  Kal  TTANPOQOPIEG TwV ATTAITACEWV  Kal
UTTOXPEWOEWY  TNG  E€TAIpEiOG  ava@épovtal  OTO
MpoodpTnua kKoBwg kal oTov looAoyiopyd Kal OTo
Aoyaplaoud AtroteAeopdTwy XprRoewg.

A breakdown and information on the company’s
receivables and liabilities is presented in the Annex, the
Balance Sheet and the Profit and Loss Statement of the
year.




H oikovopikry 8éon Tng Etaipeiog civar emPBapupévn o€
oxéon e Tnv TTponyoupEvn XPRon Kupiwg Adyw Tou
€KTAKTOU YEYOVOTOG TNG KATAOTPOPNG ATTOBEUATOS ATTd
Tupkayid Uyoug € 3,6 exkar. mepitou. Ta kaBapd
atmroTeAéopATA TNG KAEIOPEVNGS XPoNG onueiwoav ¢nuieg
TToo0U UYoug € 6.213.243,94 evw KATA TNV TTPONYOUNEVN
xpAon n Etaipgia onueiwoe {nuieg TOoOU UWoug
€2.549.526,97.

NAOYW TWV CUCCWPEUPEVWY CNUILOV TO GUVOAO TwV 18iwv
KepaAaiwv katd tnv 31n AekepBpiou 2023 éxel KataoTei
MIKPOTEPO TOU Y2 TOU PETOXIKOU KEPAAQIOU PUE CUVETTEIQ VO
OUVTPEXOUV Ol TTPOUTTOBECEIG EQAapUOYG TWV SlIaTAgEWY
Tou apBpou 119 Tmap. 4 Tou N.4548/2018.

Katoétmv Twv avwTépw, Ol HETOXOI TTPOoTiBevtal va
TPoBoUV €vTOG TWV ATTAITOUPEVWY aTTd Tov VOUO
XPOVIKWV TTEPIBwPiwY otV ANWn KAataAANAwy PETPWVY
yla TNV OIKOVOUIKA UTTtooThpiEn Tng ETaipeiag kai tnv
dpon Twv diatdEewv TOoU ApPBpou 119 Tap. 4 TOU
N.4548/2018. EmmAéov, n Aioiknon Tng eTaipeiag
Bpioketan o¢ ouvexn Oladikaoia EVTOTTICHOU  Kal
agloAdynong Twv KIVOUVWY TToU EVOEXETAI VA TTPOKUYOUV
o010 Gueco péANov, pe OKOTO TOV TTEPIOPIOUO TNG
OTTOIadNTTOTE APVNTIKAG £TTIdPACTNS OTO EAAGXIOTO Kal TV
dlatrpnon TNG €UpuBUNG AciToupyiag TnG.

2NMEILVETAl OTI avAueoa oTIg OpaoTnPEIOTNTEG TNG
Etaipeiag, meplAayBaveral Kai n mrapaywyr NAEKTPIKAG
evépyelag amd AMNE kabBwg kal n TTapoxh UTTNPECIWY,
avaTmrTuooovTag To 8IKO TNG XAPTOPUAGKIO £pYWwV PE TNV
kataokeurp OB épywv, Tn ouvtipnon ®/B mapkwv evw
TTAPAAANAQ €XEl EVOWMATWOEI OTIG dPaCTNPIOTNTEG TNG
Tnv eumopeia  e€ommAiopoU  Kal UAIKWV - yia OB
EYKATOOTAOEIG.

The company's financial position is burdened compared
to the previous financial year mainly due to the
extraordinary incident with respect to the destruction of
stock due to a fire amounting to approximately € 3.6
million. The net results of the closed financial year
recorded losses in the amount of € 6.213.243,94, while in
the previous year the Company recorded losses in the
amount of € 2.549.526,97.

Due to the accumulated losses, the total Equity as at
December 31, 2023 has become less than half of the
share capital, thus fulfilling the requirements for the
application of the provisions of article 119 par. 4 of Law
4548/2018.

Following the above, the shareholders intend to take
appropriate measures for the financial support of the
Company and the lifting of the provisions of article 119
par. 4 of Law 4548/2018 within the time limits required by
law. Furthermore, the Management of the Company is in
a continuous process of identifying and evaluating the
risks that may arise in the immediate future, with the aim
of limiting any negative impact to a minimum and
maintaining the Company's smooth operation.

It is noted that the Company's activities include the
production of electricity from RES as well as the provision
of services, by developing its own portfolio of projects with
the construction of PV projects, the maintenance of PV
parks, while it has incorporated into its activities the
trading of PV equipment and materials for PV plants.

Katrd 1n xprion tou 2023 n kataokeuy (EPC) 29MW
QWTOROATAIKWY TTApkwyv yia Tnv Etaipeia National
Energy oAokAnpwBnke oe 10000716 94 % pe 10 £5060 TNG
XpPNong va avépxetal oe 2,97 ekatoppupia.

ETmiong, eviég Tou 2023 0AOKANPWONKE N KATAOKEUN, YIO
Aoyaplaoud TnG BuyatpikAg TG eTaipeiag 2€okAou 1 ALE.,
2 ¢pywv OUVOAIKAG 1oxUog 3.5MW otnv TIepioxn Tng
TpimoAng. Ta £pya autd ouvdéBnkav OTO BIKTUO TOV
NoéuBpio Tou 2023 (ue d1GBeon TTWANGNG EVEPYEIAG GTO
Xpnuatiotrpio Evépyelag).

Emiong, n ETaipeia rpoxwpnoe otnv ékdoon EyyunTikwv
Emotohwv kahAg ekTéAeong umép Tou  AAMHE,
OUVOAIKOU TroooU 3,2 eKkaT.eupw yia Ta 6 €pya
amoBnKeuong  E€VEPYEIDG  OUVOAIKAG  XwpPNnTIKOTNTOG
300MW Tr0U £€x€I OTO XAPTOPUAGKIO TNG,

TéNog, TTPOCTEBNKAV OTO XOPTOQUAGKIO TOU TUAUATOG
O&M (ZuvtApnong) véa €pya GUVOAIKAG 1Io0xU0G 3TMW pe
TNV uTToYPPaQPn véwv 7 cupfdocwyv (56 £€pya auvoAikd).

During fiscal year 2023, the construction (EPC) of 29MW
of photovoltaic parks for the Company National Energy
was completed at a rate of 94 % with the revenue for the
fiscal year amounting to 2.97 million.

Moreover, in 2023

In addition, in 2023, the construction of two projects with
a total capacity of 3.5MW in the area of Tripoli, on behalf
of its subsidiary company Sesklou 1 S.A., was completed.
Those projects were connected to the grid in November
2023 (with power sales to the Hellenic Energy
Exchange).

In addition, the Company issued performance Guarantee
Letters in favour of IPTO for a total amount of 3.2 million
euros for the 6 energy storage projects of total capacity
of 300MW in its portfolio.

Finally, new projects with a total capacity of 31MW were
added to the portfolio of the O&M (Maintenance)
department with the signature of 7 new contracts (56
projects in total).

AloTnpwvTag AoITTOV XapTOQUAAKIO £pywv, o€ dideopa
oTadIa wPIGTNTAG Kal didgopng TeXvoloyiag, avalntd
TNV KaAUTepn Ouvarh TTPOCEYYION yia TNV TTEPAITEPW
QVATITUEN TWV €PYWV QUTWYV, EVW TAUTOXPOVA TPEXEI KOl

The company having a portfolio of projects under various
stages of maturity and various technology, is seeking the
best possible approach for the further development of
these projects, while at the same time proceeds with any
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TIG ETMPEPOUG ABEIODOTNOEIG TWV £PYWV auTWV. Katd Tn
xpAon tou 2023 n eTaipgia €0Tiooe TOOGO OTO TTOCOOTO
auénong e€aceaAiong yaiwv 600 Kal TNV EKTTOVNON TWV
TPOTUTTWVY TTEPIBaAAOVTIKWY peAeTwyv (MMM) yia Ta €pya
avdamTuéng, oToIxeia  Ta  oTmroia  ammoTeAolv  TIG
ONMavTIKOTEPEG  TTPOUTIOBECEIC  yia TNV KOTABeon
AITAUATOS ANWNG TTPOCPOPAG OpWV OUVOEDNG.

further permitting required for these projects. During the
year 2023, the company focused both on the growth rate
in securing land and on the preparation of standard
environmental studies (SES) for the projects in
development, which are the most important conditions for

submitting a request to receive a connection terms’ offer.

Aaupavovtag uttéyn Ta TTAPATTAvVW, N OIKOVOMIKY B€0n
NG Etaipeiag avapéveral va evioxuBei katd 1a emépeva
£Tn.

Having regard to the foregoing, the Company’s financial
position is expected to be further strengthened in the
years to come.

B. ZnpavTikd yeyovoTa petd Tn AREN TG Xpnong

B. Important events after the end of the year

Metd Tnv 11 lavouapiou 2024 kai £éwg TNV €yKpIon TWV
XPNHATOOIKOVOUIKWY KATAOTACEWY OeV UTTHPEAV YEYOVOTa
Ta OToia va €mNPeAdouv TNV OIKOVOMIKA 6¢on Tng
Etaipeiog katd@ tnv 31/12/2023 1} T Ouvéxion Tng
dpaoTnpiéTnTag TNG ETaipeiag.

Following 1 January 2024 up to the approval of the
financial statements, no events took place that could
affect the Company’s financial position on 31.12.2023 or
the Company continuing as going concern.

. Napdayovreg XpnuatooikovouikoU Kivduvou Kal
apefaidTNTEG

C. Financial Risk Factors and Uncertainties

O1 dpaaTnpidTNTEG TNG ETaipEiag dev evéxouv anuavTikoug
XPNUOTOOIKOVOUIKOUG  KIVOUVOUG.  EnuelwveTal, OTI N
eraipeia Oev  ekTeAei  OouvalAayéG  kKeEPOOOKOTTIKOU
XOPOKTAPa 1 ouvaAAayég Tou &g oxeTiCovial UE TIG
EUTTOPIKEG, ETTEVOUTIKEG 1] OAVEIOANTITIKEG BPACTNPIOTNTEG
™mng.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

Ta XpNMOTOOIKOVOMIK& TTPOIOGVTA TTOU XPNOIUOTIOIEN N
Etaipeia  ammoteAolvTal Kupiwg amd Katabéoeic o€
TpaTTedeg,  Kal  Aoyaplaopoug  EICTTPOKTEOUG Kl
TTANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and
payable.

AKOAOUBWG avoAleTal n €mmTWon Twv BaCIKOTEPWV
KIVOUVWV Kol aBeBaiotiTwy  OTIG dpaaTnpIdTNTEG TNG
Etaipgiag.

The impact of the most significant risks and uncertainties
on the Company's activities is analysed below.

1) XpnUaTOOIKOVOMIKOI Kiviuvol

1) Financial Risks

MoTwTIKOG Kiviuvog

Credit risk

H Etaipeia eAéyxel OIApKWEG TIG ATTAITACEIG TNG KOl
EVOWMATWVEI TIG TTPOKUTITOUCEG  TTANPOQOpPIEG  OTOV
TOTWTIKG TNG £AEYXO.

Katd tnv ektipnon tng Aioiknong, KatdAAnAeg TTPoRAEWEIG
avayvwpiovTal yia CnUIEG TTPOEPXOUEVES ATTO ATTOUEIWON
ATTAITACEWY AOYW CUYKEKPIUEVWV TTIOTWTIKWY KIVOUVWV.

The Company continuously monitors its receivables and
incorporates the resulting information in its credit review.

At the Management's discretion, appropriate provisions
are recognized for losses arising from impairment of
receivables due to specific credit risks.

Kivduvog PeuoTtéTnTag

Liquidity risk

O Kivduvog peuoToTNTAG OXETICETAN PE TN duvatdTNTA TNG
Etaipgiag va eKTTANPWOEl TIG XPNWOATOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV QUTEG YiVOUV aTTaITNTEG.

Liquidity risk is related to the Company's ability to meet
its financial obligations when they become due.

H  TapaokoAouBnon  Tou  KIvOUVOU  PEUCTOTNTOG
ETTIKEVTPWVETAI TN BIAXEIPION TOU XPOVIKOU CUGYKETIOUOU
TWV TOUEIOKWY POWV Kal OTnv €£00QANION ETTAPKWV
TaPEIOKWY B1a0e0ipwy yia TNV KAAUWN Twv TPEXOUTWV
OuvoAAQyWV.

Liquidity risk monitoring focuses on managing the
correlation of cash flows and ensuring sufficient cash
reserves to cover current transactions.

O kivduvog peuoTdTNTAg dlaTnpeiTal o€ XaunAd Titreda,
MEOW TNG BIABECINOTNTAG ETTOPKWY TAUEIOKWYV dIABETidwyY
yia TNV KAAUWN Twv BPaxuTrpdBeTUWY UTTOXPEWTEWY TNG.

The liquidity risk is maintained at a low threshold by
having sufficient cash on hand to cover short-term
obligations.
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AvdAuon KiviUvwyv ayopdc

Market risk analysis

i) ZuvaAAaypaTtikég Kivduvog

i) Foreign exchange risk

Ta amoteAéopaTa  XPACEWSG KAl O TAMIOKEG POEG
A&ITOUpYIKWY  OpACTNPIOTATWY  TNG  €TaIpEiag  Ogv
Trapouaidlouv  euaioBnaia  OTIGC  OIOKUMAVOEIS  TwV
OUVAAAQYUATIKWV 1I00TIMIWY, KaBwg n €kBeon) Tng o€
VOUIOHO BIAQOPETIKO TOU EUPW Eival TTEPIOPICHUEVN.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

i) Kivduvog EmiTokiou

i) Interest rate risk

To ouUvoho TOU davelopuoU TnNG ETAIPEiAG KaTd TRV
31.12.2023 agopd o€ ¢evOoouIAIKa Odvela oTabBepol
emTokiou. Qg €k TOUTOU, N OI0iKNON EKTIMG OTI OEV EKTIOETAI
o€ KivOouvo atro Tn dlokUuavon Twy ETTITOKIWV.

The total amount of the Company's loans as at
31.12.2023 refers to fixed interest rate intra-group loans.
Therefore, management believes that the company is not
exposed to risk from fluctuations of interest rates.

A. Mepi1BaAAovTikd Bépara

D. Environmental Issues

H etaipeia dpacTtnplotroleital g TOPEIG QIAIKOUG TTPOG TO
TePIBANAoV OTTWG gival ol Avavewaolipeg MNMnyég Evépyeiag.
210 TAQiolo autd n dioiknon Tng eTaipeiag €§eTAlEl Kal
TTAPAKOAOUBEI TTPOCEKTIKA Ta TTEPIBAAAOVTIKA BEuaTa e
OKOTTO TNV TTPOANWN Kal Tov €AeyX0 TNG pUTTAVONG KAl TWV
TEPIBOAAOVTIKWYV  ETMITTTWOEWY amd Tnv AokKnon Tng

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and
monitors environmental issues in order to prevent and
control pollution and environmental impacts from its
activities. The company is fully compliant with

opaotnpidétnTag  TNG. H  etaipeia  eival  TTAApwG | environmental regulations.
OUHMOPQWUEVN WE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.
E@apudlovtag éva oAokAnpwpévo 2uotnua| By implementing a comprehensive Environmental

MepiBaldovTikAg Alaxeipiong oupgwva pe 10 O1EOVEG
mpéTutto I1ISO 14001, n Etaipeic VOLTALIA GREECE
S.A. utrooTnpiel éummpakta TOCO TNV TAPNON Twv
TEPIBAAAOVTIKWY Opwv o€ eTiTedo €pyou 60O Kal TN
BeAtiwon Twv TEPIBAANOVTIKWYV ETTIOOCEWV YEVIKA YIO TO
euplTEPO TTEPIBAAAOV Kal Tnv Kolvwvia, Bdoel Twv
01adIKACIWY KAl TwV TTOMITIKWYV TTOU €XEl UIOBETATEL, EVW
Kataypa@el  TIG  TTEPIBAAAOVTIKEG — ETITITWOEI  TWV
OpaaTNPIOTATWY TOU WOTE va eivar e B€an va AdBel
EYKAIpWG METPA  PE  OKOTTO TOV  TTEPIOPICUSG  TOU
TEPIBAAAOVTIKOU TOU QTTOTUTTWMATOG Kal T OIaPKN
BeAtiwon  Twv  TTEPIBAANOVTIKWYV  TOU  €TMOOCEWV.
Mpokeipyévou va  dloo@alioTei  n  TTEPIBAAAOVTIKN
OUPNOPOWON T600 o€ TTiTTeEd0 dPACTNPIOTATWY OGO Kal
oc emiTeEdO A€ITOUPYIWY, TTPAYUATOTTOIOUVTAl TOOO Of
€TACIa BAacon 600 Kal avd TAkTd XPovika OlaoThAuaTa
E0WTEPIKEG Kl EEWTEPIKEG TTEPIBAANOVTIKEG ETTIBEWPNOEIG,
ME OKOTTS TOV £AEYXO TNG CUPNOPOWONG PE TN VOUOBETia,
Ta TIPWTOKOAAO Kal TIG TIPAKTIKEG €PYOOiag Kal TIG
ATTAITACEIG TWV BIEBVWV TTPOTUTTWV.

Management System in accordance with the international
standard 1SO 14001, VOLTALIA GREECE S.A. actively
supports both compliance with environmental conditions
at project level and the improvement of environmental
performance in general for the wider environment and
society, based on the procedures and policies it has
adopted, while recording the environmental impact of its
activities in order to be able to take timely measures
aimed at limiting the environmental impact of its activities.
In order to ensure environmental compliance at both
activity and operations level, internal and external
environmental audits are carried out both annually and at
regular intervals to check compliance with legislation,
protocols and working practices and the requirements of
international standards.

E. Epyaoiakd 8éuaTta

E. Labour issues

H Etaipeia Tnv 31/12/2023 amaoyxoAouce 51 droua.
H etaipgia Tnpei pe ouvémela Tig SIOTAEEIG TNG EPYATIKAG
Kal ac@aAICTIKNG vouoBeaiag.

The Company on the 31/12/2023 employed 51 people.
The Company consistently complies with the provisions
of labour and insurance legislation.

Z. MpofAerduevn Topeia Tng eTaipeiag

F. Projected course of the company

Omwg  avaAlbnke oTnv  Tapatrdvw  TTAPAYpPA®O
«OIkovopIkr ©¢éon Tng ETaipeiag», n mopeia Tng eTaipEiag
TIPORAETTETAI BETIKR) UTTO TNV £vvola OTI £XEI AVOTTTUEEI Kal
eTrekTeivel  TIGC  dpaAoTNPIOTNTEG TNG WG TTAPOXOG

As discussed in the above paragraph "Financial Position
of the Company", the Company's performance is
expected to be positive in the sense that it has developed
and expanded its activities as a service provider as an
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uttnpeoiwv  otnv  Kartaokeur), Zuvtrpnon oAAd  Kai
Eumopeia  ®B  E&omAiopoU, o€ ouvduaoud HeE TO
XapToguAdkio ‘Epywv TnG ETaipgiag o€ didgpopa oTadia
wpEINOTNTAG, YIa Ta oTroia avadnTei TNV BEATIOTN duvaTh
TIPOCEYYION VIO TNV TIEPAITEPW AVATITUEN QUTWY .

Katd 10 olkovopikd €1og 2023, n dioiknon TnG €TaIpEiag
agloAdynoe Kal evBAPPUVE T CUPPETOXH TNG OTOV XWPO
NG TeEXVoAoyiag atmobrikeuong evépyeiag / storage. Qg ek
ToUTOoU, KT TO 2023 N €TOIPEIa TTPOXWPENOE OTNV £€KOOGN
eyyuntikwy emoTtoAwv utrép AAMHE vyia ta 6 épya
atmoBAKeuong evépyelag ouvoAiKAG IoxUuog 300MW. Autd
atroteAei T0 20 milestone yia Tnv évragn Twv Epywv auTWVY
0 MEANOVTIKOUG OlaywVIOTIKOUG KUKAOUG aTtd  Tnv
Pubuiotiky Apxnl AmoBAfRTwy, Evépyeiag kar YOATWV
(PAAEY). Zupowva ye avakolvwoelg T6co Tng PAAEY,
600 kai Tou YTroupyeiou Evépyeiag kai MepiBaAAovTog, ol
Olaywviouoi autoi Ba AdBouv Xwpa TOCO TO ETTOPEVO
£€10G, 600 kal 10 2025, KOAUTITOVTOG TO MEYAAUTEPO
TTOO00TO Twv OUVNTIKWY AVOYKWY TNG ayopdg o€
XwpnTIKOTNTA.

Emiong, n etaipeia oxedidlel tnv uAotroinon Tng
oTPATNYIKAG TOou revamping Twv IPP €pywv Tou opiAou
NG 0€ AcIToupyia pe oKOTTO TNV TEXVOAOYIKNA avaBaduion
TWV TTAPKWY, TNV al&non Tng TTapaywyng Kal Tou eg6d0u.

EPC, Operation & Maintenance service provider and as
PV equipment trade and distribution provider, while
taking into account the Company's Portfolio of Projects
which are in various stages of maturity, for which the
Company is seeking the best possible approach for their
further development.

During the financial year 2023, the management of the
company assessed and encouraged the company’s
participation in the energy storage technology sector.
Therefore, during the financial year 2023, the company
proceeded with issuing letters of guarantee in favour of
IPTO for the 6 energy storage projects with a total
capacity of 300MW. This is the 2nd milestone
contemplated with respect to including these projects in
future public tenders organized by the Regulatory
Authority for Energy, Waste and Water (RAEWW).
According to official announcements from both the
RAEWW as well from Ministry of Energy and
Environment, the aforementioned tenders will take place
during the coming year and by 2025, covering the largest
share of the potential capacity needs of the market.

Moreover, the company is planning to implement its
strategy of revamping its group's IPP projects in operation
with the aim of technologically upgrading the parks, and
therefore increasing production and revenue.

H. EmitAéov MNMAnpo@opnon

G. Additional Information

i) H Etaipeia kata tnv 31/12/2023 dev KaTeixe i.)  The Company did not hold any foreign currency as
&évo ouvaAiaypa. of 31/12/2023.

i) H Etaipeia dev diatnpei utrokatdotnua tnv i)  The Company does not have any branches as at
31/12/2023 (v)opoiwg kai TV 31/12/2022). 31/12/2023 ( similarly as at 31/12/2022).

iii) H Etaipeia dev KaTéxel idIEG HETOXEG. iii) The Company does not own any treasury shares.

iv) H Etaipgia pag v 31/12/2023 dev karteiye iv) On 31.12.2023 our Company did not own any
XPEOYPAPQ. securities.

V) H etaipeia tnv 31/12/2023 karteixe akivnro v) On 31/12/2023 the company owned a property on

oto oTroio KeiTeTal PwTOROATAIKSO TTAPKO
otnv KaBdAa oe Asitoupyia avamooBeoTtou
Trooou €30.000,00 €.

which a Photovoltaic Park is constructed in Kavala
and is under operation for a non-depreciated
amount of €30.000,00 €.

H eTaipeia eival kdroxog Tpiwv AieBvg AvayvwpiopEVWY
MoToTroIncewv wg akoAoUubwg:

The Company has obtained three internationally

acclaimed certifications as follows:

e XUoTnua Alaxeipiong Moiétntag QMS ISO 9001:2015
TO OTIOIO ETTIKAIPOTIOINONKE €VTOG TNG TPEXOUTAG

Xpnong.

Quality Management System (QMS) as per ISO
9001:2015 which was renewed in the current fiscal year".

e 2U0Tnua Yyeiog & Ao@dAciog otnv Epyacia OHSMS
ISO 45001:2018, 1O OTTOi0 ETTIKAIPOTTOIRONKE EVTOG
Tng Tpéxouoag xpaong.

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed in
the current fiscal year".

e YUomnua MepiBaArovTikAg Alaxeipiong, EMS, 1SO
14001: 2015, To OTTOi0 ETTIKAIPOTIOINBNKE EVTOG TNG

TPEXOUCAG XPRONG.,

Environmental Management System (EMS) as per ISO
14001: 2015, which was renewed in the current fiscal
year".
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‘Exoviag utmown 1O TTOPATTAVW TTAPAKOAOUUE KUPIOI
Métoyol OTTWG:

Having regard to the foregoing, we kindly request you,
dear Shareholders:

e Eykpivete 1OV looAoyioud Tng Xxpriong atrd
01.01.2023 £wg 31.12.2023, o otroiog £xel TeOEI
uTTOYn 0Ag Kal TOV AoyapIacuo atToTEAEOUATWY
XPAONG TTOU TOV CUVODEUEL.

e To approve the balance sheet of the year from
01.01.2023 to 31.12.2023, which has been brought to
your attention, and the accompanying profit and loss
statement;

o Eykpivete TV  ouvoAikn  diaxeipion  Tou
AloiknTiIkoU ZupBouAiou Katd Tn xpAon amo
01.01.2023 £wg 31.12.2023 kal atraAAAGEETE TOUG
OpPKWTOUG eAEYKTEG yia TN xprion 01.01.2023 £wg
31.12.2023.

e To approve the overall management of the Board of
Directors during the year from 01.01.2023 to
31.12.2023 and discharge the certified public
accountants from any liability for the year 01.01.2023
to 31.12.2023.

o [lpofeite TNV EKAOY OPKWTWYV EAEYKTWV YIQ TOV
EAEYXO TWV OIKOVOUIKWY KATAOTACEWV TNng
TpéXouoag XprRong.

e To elect certified public accountants to audit the
financial statements of the current fiscal year.

e T[lpoBeite oTn ANWN PETPWV TTPOG BEATIWON TWV
oxéoewv 1I0iwv  KEQAAQiWY TTPOG  METOXIKO
KEQAAQIO, WOTE VA PN CUVIPEXOUV Ol
TTPoUTTOBE0EIC €QapPOyAS TnG Tap. 4 Tou
dpBpou 119 Tou v. 4548/2018

e Take measures to improve the ratio of equity to share
capital, so that the conditions for applying paragraph
4 of article 119 of Law 4548/2018 are not met

e ’'Eykpion AidBeong ATOTEAECPATWY XPAOEWG
2023

Approval of Distribution of 2023 Results

N. Wuxiké, 30.09.2024

Neo Psychiko, 30.09.2024

MNa 1o AloiknTiké ZupouAio

For the Board of Directors

O Npdedpog kai Aigubuvwy ZuuBoulog

The Chairman and Executive Officer

14



IZOAOlZMOZ

BALANCE SHEET

BOATAAIA EANAAOZ A.E. ANANEQZIMQN NHIQN ENEPTEIAZ

IZOAOMIZMOZ THZ 31ng AEKEMBPIOY 2023
(1 IANOYAPIOY - 31 AEKEMBPIOY 2023) -

16n ETAIPIKH XPHZH

Ap.FEMH:007623001000 - AP.M.A.E. 63112/01AT/B/07/215

VOLTALIA GREECE RENEWABLE ENERGY SOURCES S.A.

BALANCE SHEET AS AT 31 DECEMBER 2023
(1JANUARY - 31 DECEMBER 2023) -
16th FINANCIAL YEAR

General Commercial Reg. No.: 007623001000- S.A. Reg. No. 63112/01AT/B/07/215

XPNHATOOLKOVOUIKG — oTOLXEiaL
oe Kootog ktiong (Mocd oe
EUPW)

Financial assets at acquisition cost
(Amounts in Euro)

ENEPTHTIKO

Mn KukAodopouvta
TIEPLOUOLAKA OTOLXELD
Evowparta Maya

Akivnta

MnxavoAoyLkog eEOMALOHOG
Nouog e€omhlopog

Zvolo

AvAa nayia ototxeia

Nownd Gula

ZUvolo

MakpornpoSsoua
Xpnu.otoweia Kot
npokataBoAég

MNpokataBolég Ka un
KukAodopolvta oToleio UTO
KATOLOKEL N

XpNHATOOLKOVOULKA
TEPLOUCLOKA OTOLKELQ
SUMMETOXEG Ot Buyatplkeg,
OUYYEVELG KOl KovoTpagieg
Nound

ZUvolo

J0Uvolo pun kukAodopouviwv
KukAodopouvta TEePLOUGLAKA
otolxeia

AnoBépata

Epmopelpata

ZUvolo
XPNHOTOOLKOVOULKGL
KOUL TTPOKATABOAEG
ELTTOPLKES QTOLTHOELG
MNpomAnpwuéva £é€o06a
NOUTEG QUITAUTAOELG
Aouleupéva €0oda rieptdSou
Tapelokd Sabéopa KaL
Looduvaua

otolxeia

ZUvolo

J0Uvolo kukAodopouviwv

2UVOAO evePYNTLKOU

KaBapr 8éon

KatapAnuéva kepalaia
Keddhato

Katabéoelg Metoxwv

ZUvolo

AnoBspatikd Ko
anoteAéopaTa ELG VEO
AnoteAéoparta €Lg VEOV

ZUvolo
ZUvolo Siwv kepahaiwv

YNOXPEQZEIZ

MpoBAéYelg

MpoPAEPel; yla Tapoxeg o€
epyalopévoug

ZUvolo

Makponpodeoues
UMOXPEWOELS

Advela

Tpanelkd Sdvela

INK.

7.1
7.1
7.1

7.2

7.1

7.3

7.4

7.5

7.6

7.7
7.7

7.8

7.9
7.9

31/12/2023 31/12/2022
210.241,65 50.293,72
52.912,77 18.476,12
35.405,40 23.126,89
298.559,82 91.896,73
80.329,29 87.278,66
80.329,29 87.278,66

7.745.542,05

8.445.097,78

4.277.826,67
130.767,20

5.885.929,95

4.945.097,78

4.277.826,67
169.384,62

20.599.233,77

15.278.239,02

20.978.122,88

15.457.414,41

2.085.008,97

5.670.922,13

2.085.008,97

5.670.922,13

886.434,44 1.823.715,60
99.647,19 52.507,26
844.741,13 3.531.158,70
2.132.807,73 2.242.676,92
523.289,15 2.608.744,23
4.486.919,64 10.258.802,71

6.571.928,61

15.929.724,82

27.550.051,49

31.387.139,25

21.280.911,45

12.680.910,85

21.280.911,45

12.680.910,85

-14.233.163,52

-7.968.006,88

-14.233.163,52

-7.968.006,88

7.047.747,93

4.712.903,97

135.755,02

105.351,02

135.755,02

105.351,02

17.955.214,58
0,03

17.578.369,63
0,03

ASSETS

Non-current assets

Tangible fixed assets

Real Property

Machinery

Other equipment

Total

Intangible fixed assets

Other intangible assets

Total

Long-term financial assets and
advances

Advances and non-current assets
under construction
Financial assets

Investments in subsidiaries, affiliates
and joint ventures

Other

Total

Total non-current assets

Current assets

Inventories

Merchandise
Total

Financial assets and advances

Trade receivables
Prepaid expenses

Other receivables
Accrued income for the financial year

Cash and cash equivalents

Total

Total current assets

Total assets

Shareholders’ equity

Paid-up capital

Capital

Deposits from shareholders
Total

Reserves and results carried forward

Results carried forward
Total
Total equity

LIABILITIES
Provisions

Provisions for employee benefits

Total

Long-term liabilities

Loans & Borrowings
Bank loans

Total

Current liabilities

Note

7.1

7.1

7.2

7.1

7.3

7.4

7.5

7.6

7.7
7.7

7.9
7.9

31/12/2023 31/12/2022
210.241,65 50.293,72
52.912,77 18.476,12
35.405,40 23.126,89
298.559,82 91.896,73
80.329,29 87.278,66
80.329,29 87.278,66

7.745.542,05

8.445.097,78

4.277.826,67
130.767,20

5.885.929,95

4.945.097,78

4.277.826,67
169.384,62

20.599.233,77

15.278.239,02

20.978.122,88

15.457.414,41

2.085.008,97

5.670.922,13

2.085.008,97

5.670.922,13

886.434,44
99.647,19
844.741,13
2.132.807,73

523.289,15

1.823.715,60

52.507,26
3.531.158,70
2.242.676,92

2.608.744,23

4.486.919,64

10.258.802,71

6.571.928,61

15.929.724,82

27.550.051,49

31.387.139,25

21.280.911,45

12.680.910,85

21.280.911,45

12.680.910,85

-14.233.163,52

-7.968.006,88

-14.233.163,52

-7.968.006,88

7.047.747,93

4.712.903,97

135.755,02

105.351,02

135.755,02

105.351,02

17.955.214,58
0,03

17.578.369,63
0,03

17.955.214,58

17.578.369,63
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Short-term portion of long-term bank
loans
Trade payables

Other taxes and levies

Social insurance contributions
Other payables
Unearned and deferred income

Accrued expenses
Total
Total liabilities

Total liabilities and equity

7.9
0,00 0,00
7.10 561.128,56 7.021.458,86
94.352,12 104.683,56
108.476,67 82.731,24
175.634,22 600.262,74
5.334,50 23.105,30
1.466.407,89 1.158.272,93
2.411.333,96 8.990.514,63
20.502.303,56  26.674.235,28
27.550.051,49  31.387.139,25

ZUuvolo 17.955.214,58 17.578.369,63
Bpaxunpodeoues UNOXPEWOELS

BpaxunpdBeopo uépog 7.9

LOKPOTIPOBECUWY  TPATEYKWV 0,00 0,00
Saveiwv

ELTTOPLKEG UTIOXPEWOTELS 7.10 561.128,56 7.021.458,86
Nouroi dpdpol kat téhn 94.352,12 104.683,56
Opyaviopol Kowwvine 108.476,67 82.731,24
aoddAiong

NOUTEG UTIOXPEWOTELS 175.634,22 600.262,74
'Eooba emdpevwy Xxpnoswv 5.334,50 23.105,30
‘E€oda xpricewg Souheupéva 1.466.407,89 1.158.272,93
ZUvolo 2.411.333,96 8.990.514,63
JUvolo YoXpewoewv 20.502.303,56 26.674.235,28

ZUVOAO UTIOXPEWOCEWV KOl LEiwV

kepahaiwv 27.550.051,49

31.387.139,25

O1  ouvnuuéveg  ETTEENYNUATIKEG  ONUEILTEIG

atroteAouv

QVATTOOTIOOTO  PEPOG  AUTWY  TWV  XPNUOTOOIKOVOUIKWV

KOTAOTACEWV.

The accompanying explanatory notes are an inextricable

part of these financial statements.

KATAZTAZH ANOTEAEZMATQN

PROFIT AND LOSS STATEMENT

1/1/2023- 1/1/2022-
(Nood oe Eupw) Iny. 31/12/2023 31/12/2022
KUkAog epyaciwv 7.10 10.627.474,98 15.909.629,48
MetaBoAég amoBepdtwy
(epmopevpara, (73.008,97) 2.110.224,74
TPOLOVTA, NUKAT/HEVA)
Noutd ouvBn écoda 254.829,27 322.217,80
AVOPEG  EUMOPELHATLY (6.214.398,46)  (12.606.456,59)
KAt UALKWV
Mapoxeg o 713 (1051.768,17) (805.507,73)
epyalopevoug
AnooBéoelg (101.841,73) (94.141,53)
Nourtd €60 Ka JnpLEG (5.899.655,83) (7.094.741,68)
ATIOLELWOELG
TEPLOUCLOKWY OTOLXEIWV (3.742.955,55) (197.100,36)
(kaBapo Moo o)
Noutd éco6a Kot KEPSN 381.771,02 232.383,63
Anoteleopa po Gopwy (5.819.553,44)  (2.223.492,24)
KO TOKWV

Xpewotikol  TOKOL  Kal

cuvad 6oba (650.782,14) (460.983,93)
Mlotwrikol  tokot — kat 257.091,64 134.949,20
ouvaon €coda

AnotéAeopa ntpo Gpopwv (6.213.243,94) (2.549.526,97)
DdpoL eloodriparog 0,00 0,00

AnotéAeopa Xprong

PN (6.213.243,94)
HeTa ano ¢popoug

(2.549.526,97)

(Amounts in €) Note
Turnover 7.10
Changes in inventories
(merchandise, products,
semi-finished goods)

Other ordinary income
Purchases of goods and
materials

Employee benefits 7.13
Depreciation

Other expenses and

losses

Impairment on assets

(net amount)

Other income and profits

1/1/2023-
31/12/2023
10.627.474,98

(73.008,97)

254.829,27
(6.214.398,46)

(1.051.768,17)
(101.841,73)

(5.899.655,83)

(3.742.955,55)
381.771,02

1/1/2022-
31/12/2022
15.909.629,48

2.110.224,74

322.217,80
(12.606.456,59)

(805.507,73)
(94.141,53)

(7.094.741,68)

(197.100,36)
232.383,63

Results before tax and
interest

(5.819.553,44)

(2.223.492,24)

Interest and similar
expense

Credit interest and
similar income

(650.782,14)

257.091,64

(460.983,93)

134.949,20

Results before tax

(6.213.243,94)

(2.549.526,97)

Income tax

Results net of tax

(6.213.243,94)

(2.549.526,97)

O1  ouvnuuéveg  ETTEENYNUOATIKEG  ONUEITEIG

atroteAolv

avamooTIaoTo  PEPOG  AUTWV  TWV  XPNHOTOOIKOVOUIKWV

KATAOTACEWV

The accompanying explanatory notes are an inextricable

part of these financial statements
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Annex (Notes) to the financial statements as at 31st
December 2023

1. FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

1. GENERAL INFORMATION ON THE COMPANY

H Eraipeiac BOATAANIA EANAAOX  ANONYMOZ
ETAIPEIA ANANEQZIMQON TMHIQN ENEPTEIAZ eivai
EAMnviki Avwvuun Eptropikii ETaipgia kataxwpnuévn
oto FEMH e apiB. 007623001000

VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES is a Greek
commercial company recorded in the GEMI under number
007623001000.

‘Edpa NG eTaipeiag gival o Afuog PiAobéng -WYuxikou.

The company’s seat is in the Municipality of Filothei-
Psychiko.

H Ertaipeia evrdooetal oTnv KAtnyopia Twv MECQiwWV
OVTOTATWY Tou GpBpou 1, § 20,2 Tou N. 4308/2014.

The Company falls under the category of medium entities
under article 1(2a), (2b) of Law 4308/2014.

ZUVOTITIKA O BACIKES TTANPOPOPIES VIO TNV ETAIPEIT £XOUV
wg €&Ag:

The main information about the company is in brief as
follows:

ApiBu6g  Mntpwou | 63112/01AT/B/07/215 S.A. Register Number: 63112/01AT/B/07/215
A.E. General Commercial | 007623001000
Ap18u6g '’EMH 007623001000 Registry (GEMI) No.
Karnyopia Meoaia OvtétnTa Entity Category Medium entity
OvroTnTag
AigbBuvon  Edpag | A. Knogiaiag 340, diAoBén Yuxiko Address of registered | 340, Kifissias Av., Filothei -
Etaipeiag 15451 office: Psychiko 15451
Z0vBeon AloiknTikoU | Alexis Sébastien Goybet, Board of Directors’ | Alexis Sébastien Goybet,
ZupBouAiou (Ewg TRV | Mpdedpog TOU AloiknTiIKoU composition (up to the | Chairman of the Board of
22/05/2024) >upBouAiou Kai AieuBuvwyv 22/05/2024) Directors and Chief Executive
>UpBouAog Officer
Craig Andrew Windram, Craig Andrew Windram, Vice
AvTITipéedpog  TOou  AIOIKNTIKOU Chairman
>upBouliou
Bertrand Tournier, MéAog ToOU Bertrand Tournier, Director
AloiknTIKOU ZupBouAiou
ZUyvleon AloiknTikou Board of Directors’ | Alexis Sébastien Goybet,
ZupBouAiou (a1ré TRV composition (after the | Chairman of the Board of
24/05/2024) Alexis Sébastien Goybet, 24/05/2024) Directors and Chief Executive
Mpodedpog Tou AloIknTIKOU Officer
ZUpuBouAiou Kal AlguBivwy Sylvine Madeleine Morin Bouan,
> UupouAog Vice Chairwoman
Sylvine Madeleine Morin Bouan,
AvTiTTpdedpog  Tou  AloiknTIKOU
ZUpuBouAiou
Bertrand Tournier, MéNog ToOU Bertrand Tournier, Director
AloiknTIKOU ZupBouAiou
2. MAAZIO KATAPTIZHZ | 2. FRAMEWORK FOR THE PREPARATION OF THE

XPHMATOOIKONOMIKQN KATAZTAZEQN

FINANCIAL STATEMENTS

H «BOATAAIA EAAAAOX ANQNYMOZ ETAIPEIA
ANANEQZIMQN MHIQN ENEPIEIAZ» avnkel oTtnv
KATnyopia Twv peCdiwv ovToTATWY, CUUGWVA HE TIG
dlatageic Tou N. 4308/2014 «EAMnvIka AoyioTiké
Mpdétutra, ouvageig pubuicelg kKal AAAeg dlaTageig». Ol
XPNUOTOOIKOVOUIKEG — KaTaoTdoelg TG  VOLTALIA
GREECE A.E yia 1n xprion mou €éAnfe Tnv 31N

VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES S.A. falls under the
category of medium entities in accordance with the
provisions of Law 4308/2014 on Greek Accounting
Standards, related arrangements and other provisions.
The financial statements of VOLTALIA GREECE S.A. for
the year that ended on 31 December 2023 have been
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AekepBpiou 2023  €xouv karapTioBei  Bacel  Twv
TTPORBAEWEWV TOU QVWTEPOU VOUOU TTOU ava@EPOVTaAl 0T
OUYKEKPIPEVN KATNYOPIO OVTOTATWY.

prepared pursuant to the provisions of the above law with
respect to this specific category of entities.

O1 TopoUceg XPNUOTOOIKOVOUIKEG KOTOOTACEIG TNG
VOLTALIA GREECE A.E £xouv guvtaybei ue cagrveia
pE Bdon TIG akOAoUBEG AOYIOTIKEG APXEG:

These financial statements of VOLTALIA GREECE S.A.
have been clearly drafted, based on the following
accounting policies:

(a) O1 XpNUOTOOIKOVOUIKEG KATAOTACEIG £XOUV OUVTaXOEi
ME BAon TNV apxn TNG CUuVEXIONG TNG OpaCTNEIOTNTAG N
otroia £€xel afloAoynBei yia didoTnua 12 unvwv aTré TV
nuUEPOMNVia Tou I00AOYIoUOU.

(a) The financial statements have been prepared on the
basis of the going concern principle which has been
assessed for a 12-month period starting from the balance
sheet date.

(B) OAa Ta oToIXEia TOU IC0AOYIGHOU Kal TNG KAaTtdoTaong
atmoteAeopdTwyY avayvwpiovTtal Ye BAon TNV apxr Tou
OOUAgUlEévOU.

(b) All Balance Sheet and Profit and Loss Statement items
are recognised on an accrual basis.

(y) Or AoyioTikEG TTONITIKEG €papudlovTal PE OUVETTEIQ
amdé Tepiodo o€ TrEPiodo waoTe va dlao@alieTal n
OUYKPIOINOTNTA Y XPNHATOOIKOVOUIKWYV
mTAnpogopiwv. H Etaipeia epdppooce 10 EAANVIKG
NoyioTikd TMpétutta Bdoer Tou Nouou 4308/2014, pe
nuepounvia TTpwing e@apuoyns Tnv 311 AekeuBpiou
2015.

(c) The accounting policies are consistently applied from
period to period so as to ensure comparability of financial
information. The Company implemented the Greek
Accounting Standards based on Law 4308/2014 with the
31st of December 2015 being the date of first-time
application.

(0) Agv €xouv yivel CUPYNQIOUOI PHETAEU TTEPIOUCIOKWYV
OTOIXEIWV KOl UTTOXPEWOEWV 1 METALU €06dWV Kal
€EO0WV.

(d) There has been no offsetting between assets and
liabilities or between income and expenses.

(€) Agv UTTAPYOUV TTEPIOUTIAKA CTOIXEI j UTTOXPEWOTEIG
TTOU OXETICOVTal PE TTEPICOOTEPA ATTO €va KOVOUAIQ TOU
iIcoAoyiopou. (Otav €va TrEPIOUTIOKO OTOIXEIO 1] MIa
UTTOXPEWON OXETICETAI ME  TTEPIOCCOTEPA  ATTO  éva
KovoUAIa Tou I00AoyIoHOoU, YVWOTOTTOIEITAI N oX€0N TOU
oToIXEiou autoU ME Ta OXETICOUEVA KOVOUAIA TwV
OIKOVOUIKWV KaTtaoTdoewyv (ApBpo 29, map. 7, N.
4308/2014).

(e) There are no assets or liabilities related to more than
one balance sheet item. (When an asset or a liability is
related to more than one balance sheet items, the relation
of such item with the relevant items of the financial
statements is disclosed (Article 29(7) of Law 4308/2014).

3. NMEPIOAOZ ANA®OPAZ

3. REPORT PERIOD

O1 XpNUATOOIKOVOUIKEG KATAOTACEIG £XOUV OUVTOXOE yia
TNV Trepiodo avagopds 01/01 — 31/12/2023 pe CUYKPITIKNA
Trepiodo tnv 01/01 — 31/12/2022.

The financial statements have been drafted for the report
period from 01.01 to 31.12.2023 with the comparative
period from 01.01 to 31.12.2022

4. BAZIKEZ AOTIZTIKEZ NMOAITIKEZ

4. MAIN ACCOUNTING PRINCIPLES

O1 AoyIoTIKEG TTONITIKEG BACEI TWV OTTOIWY CUVTAXBNKaV
0l XPNUATOOIKOVOUIKEG KATOOTACEIG, £XOUV £QAPUOCOEi
ME OUVETTEIO VIO OAEG TIG XPAOEIG TTOU TTApOouUCIdlovTal.

The accounting principles based on which the financial
statements were prepared have been consistently applied
to all the reported years.
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4.1. InpavTikéG AOYIOTIKEG KPIOEIG, EKTINNOEIG
Kol UTTOB£0E1g

4.1 Major accounting judgments, estimates and
assumptions

H T1pogtoiyacia Twv  OIKOVOUIKWY  KATOOTACEWY
olupowva e 1o EAMN ammairei amé tn dloiknon Tov
OXNUATIONO KPioEwV, €EKTIMACEWVY Kal UTTOBECEWV Ol
oTroieg emnpeddouv T ONUOCIEUPEVA  OTOIXEId TOU
EVEPYNTIKOU KaI TIG UTTOXPEWOEIG, OTTWG €TTIONG TNV
yvwoToTToinon EVOEXOUEVWV ATTAITACEWV Kal
UTTOXPEWOEWY KATA Tnv nuepounvia ouviagng Twv
OIKOVOMIKWY KATOOTACEWV Kal Ta ONUOCIEUNEVA TTOCA
€060wv Kal €§60wWV Katd Tnv TeEPiodo avagopds. Ta
TTPAYMATIKA aTToTEAEOUOTA PTTOPEI va dla@Epouv aTTd
auTtd Ta oTroia €xouv ekTIUnBei. O1 eKTIUATEIG Kal Ol
Kpioeig eTTavagioAoyouvTal auvexwg Kai BaaifovTal TOoo
oTnv euTTEIpia Tou TTapeABOVTOG 600 Kal g€ GAAOUG
TTaPAYOVTEG, oupTTEPIAGUBaVONEVWV Kal TWV
TPOCOOKIWY  yIa PEANOVTIKE yeyovoTa Ta  OTToid
BewpouvTal AoyIKA hE BAOT TIG CUYKEKPIPEVEG OUVOAKEG.
O1 exTINAOEIG Kal 01 UTTOBECEIG TTOU EVEXOUV OUCIOOTIKO
KivOUVO va TTPOKOAECOUV GNUAVTIKEG AAAQYEG OTA TTOCA
TWV ATTAITAOEWY KAl UTTOXPEWOEWY EVTOG TNG ETTOPEVNG
XPAOoNG TTapaTiOEVTal TTAPAKATW.

In preparing GAS-compliant financial statements,
Management should make judgments, estimates and
assumptions which affect the reported assets and
liabilities, as well as the disclosure of contingent
receivables and liabilities on the preparation date of
financial statements and the reported income and
expenses during the reporting period. Actual results may
vary from those that have been estimated. Estimates and
judgments are re-assessed at all times and are based on
past experience and other factors including expectations
for future events that are considered reasonable under the
specific circumstances. The estimates and assumptions
entailing material risk of generating important changes to
the amounts of receivables and liabilities within the next
year are set out below.

e  ®o6pol eiIcodAuaTog

e |ncome tax

2NUAVTIKEG EKTIMACEIG ATTAITOUVTAI YIa TOV KOBOPICHO TNG
TTPORAEWNGS VIO POPOUG EIGOOAUATOS. YTTAPXOUV TTOAAEC
OuvaAAQYEG Kal UTTOAOYIOHOI YIa TOUG OTTOIOUG O OKPIRAG
KaBopIopdg Tou gopou gival aBERalog Katad Tn cuvABn
Tropeia Twv dpacTnploTTwy TNG £miXeipnong. H Etaipeia
avayvwpifel UTTOXPEWOEIS yia avauevoueva Bépata
POPOAOYIKOU €AEyxou, PBaoifouevn OE EKTIUACEIG TOU
Katd T6co Ba ogeilovTal eTTITTAEOV @Opol. OTav TO TEAIKO
armotéAeopa atrd Toug GOPOUG AUTWY TWV UTTOBECEWV
dla@épel atrd TA TTOOd TTOU €iXav ApXIKA AOYIOTEN, TETOIEG
d1a@opEg Ba £xouv £TTiIdPACN OTO POPO EI00DAUATOG KAl
oTig TPoBAéwelg yia avaBaAlduevn @opoloyia oTnv
TEPIOdO KaTd TNV OTToIa T TTOOG AUTA €X0UV KaBOPITOEI.
H etaipeia €éxer  emAéEel TNV Pn  avayvwpion
avapBaAAopevng popoAoyiag.

Major estimates are required for determining the provision
for income taxes. There are many transactions and
calculations for which the exact tax remains uncertain in
the ordinary course of the company's business. The
Company recognises liabilities for expected tax audit
issues, relying on estimates of whether additional taxes
will be owed. Whenever the final result from the taxes of
these cases is other than the amounts initially accounted
for, such differences will have an impact on the income tax
and on the provisions for deferred taxes during the period
in which such amounts have been determined. The
company has chosen to not recognise deferred taxes.

o TpoBAéyeig yia eTICQAAEIG ATTAITAOEIG

e Provisions for doubtful debts

H Aioiknon ¢ Etaipeiag TTpofaivel oe TTEPIODIKN
ETTAVEKTIUNON TNG ETTAPKEIAG TNG TTPOBAEWYNS OXETIKA pE
TIG E€TMOQAAEIC ATTAITACEIG, OE OUVAPTNON MPE TNV
TIOTWTIKA TNG TTOAITIKY Kal AapBdvovTag utréyn oToixeia
™G AictBuvong Nopikwv YTnpeoiwv, Ta  OTIoia
TTPOKUTITOUV BACEl ETTEEEPYATIOG IOTOPIKWY OEDOUEVIWIV

The Company’s Management carries out a periodic re-
evaluation of the adequacy of the provision for doubtful
receivables, in combination with its credit policy and taking
into account data from the Legal Services Department,
which arise from processing historical data and recent
developments on cases the Department manages.

Kal Tpéo@atwy  efeAifewv  Twv uTToBécEwvV  TTOU
diaxeipiceTal.
e 2uvTteAeoTég aréoBeong e Depreciation factors
Ta Tmayia Teplouciakd  oToixeia ™G Etaipeiag | The Company's fixed assets are depreciated in line with

atmmooBévovTal oUPPWVA PE TNV UTTOAEITTOMEVN WPEAIUN
Cwn TougG. AUTEC ol UTTOAEITTONEVEG WEENIPEG CWwEG

their remaining useful lives. Such remaining useful lives
are reassessed on a periodic basis so as to determine
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ETTAVEKTIMWVTAI TTEPIOBIKA YIa va KaBopioouv Katd TT0Co
ouveyiCouv va gival KatdAAnAeg. O1  TTpayHATIKES
WOEENIPEG CWEC TWV TTAYIWVY TTEPIOUCIAKWY OTOIXEIWV
evOEXETAI va BIa@opoTToinBouv atrd TTapdyovTeG OTTWG N

whether they are still adequate. The effective useful
lifespans of fixed assets may change due to various
factors such as technology innovation and maintenance
programmes.

TEXVOAOYIKN)  KalvoTodia  Kkai  Ta  TTpoypauuaTta
ouvTrpNONG.
e Amopsgiwon agiag TMEPIOUCIOKWYV e Impairment of Assets

oTOIXEiWV

H Etaipeia aglohoyei eTnaiwg i 6Tav utrdpyouv evoeitelg
ATTOMEIWONG TA TTEPIOUTIOKA OTOIXEID Yia TUXOV EVOEIEEIS
ATTOMEIWONG KAl EPEUVA T yEYOVOTA 1 TIG GUVOAKEG TTOU
kaBioTouv mlavA Tnv UTTapén amoueiwaong, OTTwG yia
TaPAdelyua i onuavTikg Suouevhg aAlayhd 1 pia
amoéQacn yia Pn ouvéxion Tng €mévduong o€ utro
avamtuén n kataokeurp ®B. Edv umdpyouv evdeieig
atropeiwong uttoAoyieTal n avakTAoiun agia (n otoia
gival n peyaAuTepn petagu Tng eUAoyn agiag peiov £60da
TTWANONG Kal TNG agiag Xpriong) Tng avTioToixng povadag
ONMIoUPYIOG TOUIOKWY POWV OTNV OTToIa N UTTEPAEia €xEl
kataveunBei. H agia xpAiong ekTIuaTal XPNOILMOTTOIWVTOG
™ PEBOSO TNG TTPOELOPANCNG TWV TAHPEIOKWY POWV.
Kard Ttnv e€@apuoyll autig Tng HeBodoAoyiag,
AayBavovral  umtdwn  Ta  IOTOPIKA  AEITOUPYIKA
atroteAéopaTa, HEAAOVTIKA €TAIPIKG OXEDIA, OIKOVOUIKEG
TTPOEKTATEIG KABWG Kal dedopéva TNG ayopdg (OTATIOTIKG
Kal pn) To oToia ekTIyWvTal amd Tn Oloiknon. Xe
TEPITITWAN TTOU N AVOKTAOIKN a&ia gival pikpdTePN TNG
AoyioTiknAG agiag TOTE TTPOKUTITEI avAyKn Meiwong Tng
AoyIoTIKAG agiag kaTd To TTO0O TNG AVAKTACIUNG agiag, Je
TN d1a¢POoPd va KOTOXWPEITAI OTA ATTOTEAECATA.

The Company evaluates assets on an annual basis or
when there are indications of impairment and examines
the events or conditions making possible such
impairment, such as a considerable adverse change or a
decision on not continuing the investment in a photovoltaic
module under development or construction. If there are
indications of impairment, the recoverable cost (which is
the higher between the fair value less cost to sell and
value in use) of the respective cash flow generating unit to
which goodwill has been allocated is calculated. The value
in use is estimated by using the cash flow discount
method. When applying this methodology, the historic
operating results, future corporate plans, economic
implications and market data (statistical or not) assessed
by Management are taken into account. In case the
recoverable cost is less than the book value, then the
need arises to reduce the book value by the recoverable
cost, with the difference posted through profit or loss.

e [MpoéBAeyn  TTapoxng

gpyafopévoug

mPOg  TOUg

e Provision for employee benefits

H amolnuiwon tmpoowTrikol Adyw €¢6dou atd Tnv
uttnpeoia uttohoyileTal oTnv TTPOEEoPANUéVN TTapolod
agia Twv HEAAOVTIKWV TTOPOXWV aTTONKIWCEWY TToU Ba
€xouv kartaoTei dedouleupéva aTo TEAOG TNG XProng, ME
Baon v umdBeon 6T oI TTAPOXEG auTEG KaBioTaral
OouAeupéveg atTd Toug UTTAAARAOUG ICOPEPWG KATA TNV
OIdpKEIa TNG EPYACIAKNG TOUG TTEPIOOOU. O1 UTTOXPEWTEIG
yla TIG Tapoxég autég utroAoyiovtal oTtn  Bdon
OIKOVOMIKWY KOl QVOAOYIOTIKWY  UTTOBECEWV  TTOU
arrairouv atd Tnv Aloiknon va Kavel TapadoxEég OXETIKA
ME Ta emMITOKIQ TTPOEEOPANONG, TA TTOOOOTA AUEATEWV
Twv  PIcBwyv, TO  TTOOOCTA  BvnolydtnTag  Kai
avikavoTnNTag, TIG NAIKIEG ouvTagioddTnong Kal AoITToug
mapdayovteg. O1 YeTaBOAEG O€ aQuTEG TIG PBACIKEG
TTaPAdOXEG UTTOPEI va £€XOUV ONUAVTIKN €TTIdOPACN OTNV
OXETIKA UTTOXPEWON Kal OTO OXETIKA KOOTn KAOe
TePIodoU. To KaBapd KOGTOG TNG TTEPIOdOU ATTOTEAEITAI
atmd TNV TTapouca agia Twv TTAPOXWV TToU KaTéoTnoav
OOUAeupéveG, TOV  EKTOKIONO  TNG  MEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPpOUTTNPETiag

Staff retirement compensation is calculated as the
discounted present value of the future compensation that
will have accrued at the end of the year, assuming equal
accrual of such benefits by the employees during their
working time. Liabilities for these benefits are calculated
on the basis of economic and actuarial assumptions
requiring Management to make assumptions about the
discount rates, salary increase percentages, mortality and
disability rates, retirement ages and other factors.
Changes in these key assumptions may have a significant
effect on the relevant liability and the relevant costs of
each period. The net cost of the period consists of the
present value of the benefits that were accrued,
computation of the future liability, vested past service
costs and actuarial gains or losses. Due to the long-term
nature of such defined-benefit plans, these assumptions
are subject to considerable uncertainty.
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Kar  avaloyioTikd  képdn 1 CnuiEg.  Adyw  TOUu
MoKpoTTpOBeTOoU XOPOKTAPO  TWV v AOyw
TTPOYPAUUATWY  KABOPIGUEVWY  TTOPOXWY, QUTEG Ol

UTTOBE0 €I UTTOKEIVTAI O€ GNUavTIKO Babud aBefaidtnTa.

4.2. Evowpara Mayia

4.2. Property, plant and equipment

Ta evowpaTa TTEPIOUCIAKA oToIxeia gival
110X PNOIUOTTOIOUUEVA EITE VIO TIG AEITOUPYIKEG EPYATIES
¢ Etaipgiag €ite yia SloiknTikoug okotoug. Ta
EVOWUATA  TTEPIOUCIAKG  OTOIXEid  TTEpIAaPBavouv
0IKOTTEDQ, KTipIa, PBEATIWOEISC MICOWPEVWY  AKIVATWY,
EMTTAQ, AOITTO EOTTAIOUOG KAl HETAPOPIKA PETQ.

Tangible fixed assets are used either for the operational
activities of the Company or for administrative purposes.
Tangible fixed assets comprise of land, buildings,
improvements to leased properties, furniture, other
equipment and transport equipment.

ApYXIKA avayvwpion

Initial recognition

Katd Ttnv apxikrp avayvwpion, Ta TrAyla  OToIXEia

EMPETPOUVTAI OTO KOOTOG KTHONG.

When initially recognised, fixed assets are measured at
acquisition cost.

MeTayevéoTepn empéTPNON

Subseguent measurement

MeTayevéoTepa ETTINETPOUVTAI OTO ATTOORECIUO KOOTOG
KTAOEwG (KOOTOG KTAONG MEIOV  TIG OWPEUUEVEG
QaTTOORETEIG KAl TUXOV OTTOUEITEIG TNG agiag Toug).

Subsequently they are measured at depreciable cost
(acquisition cost less accumulated depreciation and any
impairment in their value).

AtrooBéosig

Depreciation

Ta oiké1eda dev atmooBEvovTal. Ta UTTOAOITTA EVOWUOTA
TTEPIOUCIAKA OTOIXEIO atToaBévovTal e Bdon Tn YéBodo
™G oTaBeprig amoéofeong katd Tn dIdpPKEID  TNG
avapevouevng  woeENiung  Cwng  Toug, n  oTroia
emmavegeraletal ge etAola Baon. H weéhiun {wn twy
EVOWMNATWY TTEPIOUCIAKWYV OTOIXEIWV ava KATNyopia €XEl
wg €8NG

Plots - lots are not depreciated. The other tangible assets
are amortised using the straight-line method during their
expected useful life which is re-examined on an annual
basis. The useful life of tangible assets per category is as
follows:

Kripia 25 €1n

Buildings 25 years

OwTOBOATAIKEG EYKATAOTACEIG 25 £€TN

Photovoltaic plants 25 years

‘EmmAa Kai AoITTog €€0TTAIGHOG 5 — 10 £1n

Furniture and sundry equipment 5-10 years

H amréofeon apxicel 6tav 10 TTEPIOUCIAKO OTOIXEIO €ival
£€TOIJO yIO TN XPAon yia Tnv otroia Ttrpoopiletal. Ol
WOENIPEG CWEG, ol UTTOAEIYPATIKEG agieg kal péBodol
amdoBEong TWV EVOWUATWY TTaYiWV UTTOKEIVTAI ETNTIWG
O€ ETTAVEEETOON KOTA TNV KATAPTION TWV OIKOVOMIKWY
KATAOTAOEWY Kal avatrpooapuolovtal o€ PEANOVTIKEG
xpnoeig, €dv  kpiBei  amapaitnto.  Efaipolvtal ol
«BeATiwoeig og akivnTa TPiTWV» 01 OTToiEG aTTOCREVOVTaI
OTO HIKPOTEPO XPOVIKG didoTnua PETAtU TNG WEEAIUNG
{wng TG PBeAtiwong kar TnG didpkeiag picbwong Tou
MICBWPEVOU aKIVATOU.

Depreciation commences when the asset is ready for the
purpose for which it is intended. Useful life, residual values
and depreciation methods for tangible assets are subject
to annual review when the financial statements are being
prepared and are adjusted in future years if that is
considered necessary. By way of exception,
"Improvements to third-party properties" are depreciated
over the shorter period between the useful life of
improvement and the leasing term of the leased property.

Atrojcgiwon

Impairment

H Etaipeia e€eTddel o€ £T010 BAON TA EVOWPOTA
TTEPIOUCIAKA OToIXEIa yia TUXOV evOEeiEelg aTTouEiwonG.
Av uttapxel €vOeIEn atropeiwaong n AoyioTikA agia Tou
EVOWMATOU OTOIXEIOU PEIWVETAI GTO AVOKTHOINO TTOGO
pE 106TTO0N EMRAPUVON TWV ATTOTEAECUATWY.

The Company tests tangible assets for indications of
impairment on an annual basis. If there are indications of
impairment, the book value of the tangible asset is
reduced to the recoverable amount by equally charging
profit or loss.

4.3. Aula TEPIOUOIAKA OTOIXEIO

4.3 Intangible assets

H Etaipeia pe 31 Aekepppiou 2023 S1a0£Tel AOYIOUIKO TO
oTroio atmmooféveral atn didpkela {wrG Tou.

On 31 December 2023, the Company owns software
depreciated throughout its lifetime.
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4.4. Xpnuarooikovouikd Meplouoiakd Zroixeia

4.4 Financial Assets

ApYXiKA Avayvwpion

Initial recognition

Ta XpNUOTOOIKOVOUIKA OTOIXEIa avayvwpiovTal apXIKa
0TO KOOTOG TTOU ATTAITABNKE yia TNV a1rdKTNon Toug. To
KOOTOG KTAONG TTEPIAANBAVEI TO GUVOAO TWV TAPEIOGKWY
01a06eaipwy () TAPEIAKWY 1I0000VaUWY) ) TNV €0Aoyn agia
dAAou avTaAAdypaTog TTou dIaTEBNKE yia TRV aTTOKTNON,
TAéov daTTdveg ayopdG.

Financial assets are initially recognised at the cost
required to acquire them. Acquisition cost includes all
cash assets (or cash equivalents) or the fair value of some
other form of consideration used to acquire them, plus
purchasing costs.

MeTayevéoTepn emPéTPNON

Subseguent measurement

MetayevéoTepa TG APXIKAG  avayvwpiong  1d
XPNHMOTOOIKOVOMIKA OTOIXEIA ETTINETPOUVTAI OTO KOOTOG
KTNOEWG peiov TuxXov ¢nuiwv artrougiwong. Eidikd kai
ATTOKAEIOTIKA T EVTOKA XPNUATOOIKOVOUIKG TTEPIOUCIAKA
OTOIXEIO PETAYEVEOTEPA TNG CAPXIKAG avayvwpiong
ETTINETPOUVTAI OTO ATTOORECINO KOOTOG, €iTE PE TN XPAON
™G peBSdOU TOu TTPAYUATIKOU ETTITOKIOU E€iTE PE TN
oTaBepr| p€Bodo. H empéTpnon oTo amooBECIU0 KOOTOG,
avTi TNG €MUETPNONG OTO KOOTOG KTAONG, £papudleTal
otav n péBodog Tou aTOCRECIUOU  KOOTOUG  EXEI
ONMAVTIKNA ETTITTITWON oTa TTood TWV
XPNMOTOOIKOVOUIKWY KATOOTACEWV. Kabe
XPNHMATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO (EVTOKO A un)
UTTOKEIVTOI O€ €AEyXO aTTopEgiwong, oTav ugioTavral
OXETIKEG €VOEIEEIC aTTopEiwoNnNG OUPPWVA  HE TNV
TTapaypago 5 tou GpBpou 19 Tou vouou 4308/2014.
Znuid atrodgiwong avayvwpigetal OTav n avokTAoiun
agia Tou oToIKEIOU UTTOAEITTETAI TNG AOYIOTIKNG TOU agiag.
O fnuiég  amopgiwong  Twv  XPNHOTOOIKOVOUIKWV
oToIXEiwv avayvwpifovral oTa atmoTeAéopaTa  Kal
avaoTpEéPovTal wg KEPON o€ auTd, 6Tav 0l GUVOAKES TTOU
TIG TTPpoKAAecav TTAWouv va ugioTtavTal. H avaoTpon
yiveral péxpl TnG agiag rou Ba eixe 1o oTOIXEIO, €AV BEV
gixe avayvwploTei {nuid amropeiwong. O1 dlagopég atrd
TNV OTTOTIUNON  XPNMOTOOIKOVOUIKWY  TTEPIOUCIAKWY
OTOIXEIWV TOU EUTTOPIKOU XAPTOQUAAKiOU OTnv €UAoyn
afia TOUuG KaTaxwpifovial wg KEPON 1 {nuIEG OTnVv
TTEPIOBO TTOU TTPOKUTITOUV.

After initial recognition financial assets are subsequently
measured at acquisition cost less impairment losses.
Specifically, and on an exclusive basis, following initial
recognition, interest-bearing financial assets are
measured at amortised cost either by using the effective
interest rate or the straight-line method. Measurement at
amortised cost instead of at acquisition cost is done when
the amortised cost method has a major impact on the
amounts in the financial statements. Any financial asset
(whether interest-bearing or not) is subject to impairment
testing when the indications of impairment referred to in
Article 19(5) of Law 4308/2014 exist: Impairment loss is
recognised when the recoverable amount of a fixed asset
is less than its carrying amount. Impairment losses of
financial assets are entered in the income statement and
reversed as gains in that statement when the conditions
which caused the losses cease to exist. The amount is
reversed up to the value the asset would have if the
impairment loss had not been recognised. The differences
from the valuation of financial assets in the trading
portfolio at fair value are posted as profits or losses in the
period they arise.

Madon avayvweiong

Derecognition

‘Eva  XpnMOTOOIKOVOUIKO TTEPIOUCIAKO OToIxEio Oev
QTTEIKOVICETAI OTIG OIKOVOUIKEG KOTAOTACEIG TNG ETapEiag
até T oTiyun 1ou n Etaipeia mavel va €xel Tov EAeyxo
TWV OUPRBATIKWY OIKAIWPATWY TTOU OTTOPPEOUV ATTO TO
XPNUATOOIKOVOUIKO PETO. O €AeyX0G TwV BIKAIWPATWY
TOU XPNMOTOOIKOVOUIKOU PEOOU TTalEl va u@ioTaTal oTav
TTWANBEI 1] 6TAV 01 TAPEIOKESG EI0POEG, TTOU OXETICOVTAI JE
auTo, uetafifaaTtolv o€ éva aveEdpTnTo TPITO PEPOG.

A financial asset is not reflected on the Company's
financial assets as soon as the Company ceases to
control the contractual rights arising from the financial
instrument. Control over the rights to the financial
instrument ceases to exist when sold or when the relevant
cash inflows are transferred to an independent third party.

4.5. Tapeiakd Ala@éoipa kai looduvapa

4.5 Cash and cash equivalents

Ta diaBéoiua kal iIcoduvaua diabeaipwv TTepIAaudvouv
Ta PETPNTA OTNV TPATTECD KAl OTO TAPEIO KABWG €TTioNG
Kal BpaxutrpdBeapeg €mevouoels UWPnANG PEUCTOTNTOG
ME nuEpOUNVia AAENG HIKPOTEPN TWV 3 UNVWV.

Cash and cash equivalents include cash with banks and
at hand as well as highly-liquid short-term investments
with a maturity date less than 3 months.
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4.6. MNpokaraBoAég Aatravwv Kal Mn
KukAogopouvta Meplouciakd Zroixeia utrd
KOTOOKEUR

4.6 Expenditure advances and non-current assets
under construction

O1 TmrpokataBoAég avayvwpifovtal apyIkd@ oTo KOOTOG

KTAoNG  (kataBaAAdpeva  mood).  MetayevéoTepa
ETTIUETPWVTAI OTO dpXIKO KOOTOG KTong, MEiov Ta
xpnoigotroinBévra  mood  Pacel NG apxng  Tou

OouAeupévou Kal TUXOV {nuieg atTopgiwaong.

Prepayments are initially recognised at acquisition cost
(i.e. the amount paid). Subsequently they are measured
at initial acquisition cost less the amounts used on an
accrual basis and less any impairment losses.

Ta Mn KukAogopouvta [leplouoiakd 2toixeia utro
Kataokeun TrepIAapBavouv TIG daTTaveg avaTTuéng Kai
KOTAOKEUNG, O OTTOIEG avayvwpifovTal WG TTEPIOUTIOKO
oToIxgio oTav, kal povov otav, TTANpouvTal OAEG Ol
KATWTEPW TTPOUTTOBETEIG:

Non-current  assets under construction include
development and construction expenses which are
recognised as an asset when and only when all the
following conditions are met:

a) Ymapyel mpoBeaon Kal TEXVIKA duvaTOTNTA €K PEPOUG
TNG ETAIPEIOG VA OAOKANPWOEI TO OXETIKA OTOIXEIQ, OUTWG
woTe va gival d1abéoiya TTpog Xpron 1 diabean.

a) The company has the intention and technical capacity
to complete the relevant assets so that they are available
for use or disposal.

B) Ekmipdrar wg opodpa mlavo o1 Ta oToixeia autd Ba
ATTOPEPOUV PEANOVTIKA OIKOVOUIKG OPEAN.

b) It is considered highly likely that these assets will
generate future economic benefits.

y) Ymdapxel aiémoTto oloTnua  emMUETPNONG  TWV
aTTOd0TEWV OE QUTA TTOCWYV KOOTOUG.

c) There is a reliable measurement system for the costs
attributable to such assets.

2e KABe AAAN TrEpITITWON, 1N OXETIKA  Oatrdvn
avayvwpiletal wg £€£000, cUPPWVa e To dpBpo 25.

In all other events, the relevant expenditure is recognised
as an expense, in accordance with article 25.

MNa ta Idlorapaydueva Tayia OToIXEIQ TO KOOTOG KTAONG
mepIAapPBaver: a) TO OUVOAO Twv daATTOVWV TTOU
atrairouvTal yia va @Bdoel To OTOIXEIO OTNV KATAoTAoN
AeiIToupyiag yia Tnv oTroia TrpoopideTal, B) TO KOOTOG
TTPWTWYV UAWY, avaAWoIdwy UNIKWY, Epyaciag Kal dAANo
KOOTOG TTOU OXETICETal APECO HME TO €V Adyw TTAYIO
oToIXeio KaBwg emiong Kai y) Mo €U0Aoyn avaloyia
oTaBepwv Kal HETABANTWY €§Odwv TToU OXeTiCovTal
€UMECA PE TO eV AGyw TTdyIo aToIXEio, oTo Babud TTou Ta
TTO0d auTtd avagEpovTal oTnV TTEPiIodO KATAOKEUNAG.

As far as owner-occupied assets are concerned,
acquisition cost includes: a) all the expenses required for
the asset to reach the operating state for which it is
intended; b) the cost of raw materials, consumables,
labour and other cost directly related to such fixed assets
as well as; c) a fair ratio of fixed and variable expenses
related indirectly to such fixed asset to the extent that
those amounts refer to the construction period.

4.7. Metoxiké Ke@dAaio

4.7 Share Capital

To petoxiké kKe@dAalo atroTeAeiTal Ao KOIVEG
OVOUAOTIKEG JETOXEG Kal epgavideTal oTnv KaBapn B€on.
Ta dueca oxemi{dpeva Pe TNV alénon Tou WPETOXIKOU
Ke@aAaiou TG Etaipeiag £€0da, agaipouvTal amd TO
Tpoidv TNG €KdoOoNg KAl MEIWVOUV 100TT00a Ta idIa
KeQaAala. Ta  pepiopara 0€ KOIVEG  UETOXEG
avayvwpifovtal gav uTtoxpéwon oTnv TTEPIodo TTou
€Xouv eykpiBei atrd TOUG UETOXOUG. To KOOTOG KTHONG
16iwV UETOXWY CUPTTEPIAAPBAVOUEVWY TwV dIapopwyv
€€O00WV, eu@avifeTal aPAIPETIKA TwV 18iwV KEQaAdiwy,
£w¢ OTOU 01 idIEG PETOXEG TTOUANBOUYV 1] akupwBoUv. ZTnV
TEPITTTWON TOU o1 idlEg  PETOXEG TTOUANBoUV 1)
emavekdoBouv, 1o Tipnua Ba katayxwpenBei atreuBeiag
oTtnv kabapn B€an.

The share capital consists of ordinary registered shares
and is recognised in equity. The expenses directly related
to the Company’s share capital increase are deducted
from the proceeds of the issue and reduce accordingly the
shareholder’s equity. Dividends in ordinary shares are
recognised as a liability in the period in which they have
been approved by shareholders. The acquisition cost of
treasury shares including various expenses is deducted
from shareholder’s equity until own shares are sold or
cancelled. In case own shares are sold or re-issued, the
price will be directly posted to equity.

4.8. XpnMUOATOOIKOVOHIKESG YITOXPEWOEIG

4.8 Financial liabilities

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpiovTtal
ApPXIKA 0TO OPEINGUEVO TTOOO TOUG.

Financial liabilities are initially recognised at the payable
amount.
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Mood Tou agopouv UTTEP 1) UTTO TO GPTIO £KBOCN, KABWG
KOl TO KOOTOG TTOU OXETICETAI AUETT PE TNV AVAANWN TWV
UTTOXPEWOEWV AVTINETWTTICOVTAI WG £€0da 1l €000a TNG
TTEPIOOOU GTNV OTTOI Ol UTTOXPEWOEIS avayvwpiodnkav
apxikd. ogv utipav. H etaipeia dev €xel mood TTou
a@opouv UTTEP ) UTTO TO ApPTIO £KDOOT.

Amounts regarding issues below or above par, as well as
costs directly attributable to the assumption of liabilities,
are treated as expenses or income for the period, in which
the liabilities have been initially recognised. The company
has no amounts involving issues above or below par.

MeTtayevéoTepa  TNG  ApPXIKAG  avayvwpiong, ol
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG ETTIUETPWVTAI OTA
opeiNdpeva 1oad. Or TTPOKUTITOVTEG TOKOI aTTd TIG
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal wg
£€0da oTa ammoTreAéopara.

After the initial recognition, financial liabilities are
subsequently measured at amounts due. Interest on
financial liabilities is recognised as an expense in the
income statement.

H ovtétnTa TTAU0EI VO QvayVWPIZE! JIa XPNUATOOIKOVOUIKH
uttoxpéwon o6Tav, kai poévov oOTav, n ouuBariki
O€oEUON EKTTANPUWVETAI, OKUPWVETAI i} EKTTVEEI.

The entity de-recognises a financial liability when and only
when the contractual commitment is fulfilled, cancelled or
expires.

Tpotrotroinon TWV opwv UQIOTAMEVNG
XPNUOTOOIKOVOUIKNG UTTOXpEWONG (EiTe o@eileTal o€
OIKOVOUIKI)  OuOoxXEpela  Tou  OGEIAETn  €iTe  OXI)
avTIMeETWTTIeTal WG €§0QANCN  TNG  OPXIKAG  Kal
avayvwpion véag XPnUaToolKOVOUIKAG uttoxpéwong. H
dlapopd  petalu  Tng  AoyioTikAG  aiog  pIag
XPNUOTOOIKOVOUIKNG UTTOXPEWONG TTou  €COPAEiTal N
MeTaBIBaleTal o€ éva TPITO PHEPOG KAl TOU AVTOAAGYHATOG
TToU KaTaBaAAeTal, oupTtrepIAapBavouévng NG
AoyioTIkAG  agiag Tuxdv AAAwv, EKTOGC METPNTWY,
MeTaBIBalOuevwy TTEPIOUCIAKWY OTOIXEIWV Kal TUXOV
VEWV UTTOXPEWOEWV TTOU avahaupavovral,
avayvwpifetal oTa aTTOTEAECUATA.

Any amendment to the terms of an existing financial
liability (whether due to the debtor's financial difficulties or
not) is treated as a settlement of the initial financial liability
or recognition of a new liability. The difference between
the book value of a financial liability that is settled or
transferred to a third party and the consideration paid,
including the book value of any other assets transferred,
save cash, and any new liabilities assumed is recognised
through profit or loss.

4.9. Mn XpnHaTOOIKOVOMIKESG YTTOXPEWOTEIG

4.9 Non-financial liabilities

Ol1 un XpNHUATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpilovTal
APXIKG KAl ETTIMETPUWVTAI UETAYEVECTEPA OTO OVOUAOTIKO
TTO0O TTOU QVOUEVETAI VA aTTaITNOE yia TO SIaKavovIoud
TOUG.

Non-financial liabilities are initially recognised and
subsequently measured at the nominal amount expected
to be required to settle them.

4.10. ®opoloyia eicodApaTog & avaBaAAopevog
®opog

4.10 Income tax & deferred tax

H empBdpuvon Tng Trepiddou pe @époug €1I00dAPATOG
atroTeAEiTal aTTd TOUG TPEXOVTEG POPOUG. O1 TPEXOVTEG
POpol E1I000ANATOG TTEPIAANBAVOUV TIG BPaxUTTPOBETHES
UTTOXPEWOEIG TTPOG TIG ONUOCIOVOUIKEG apPXEG TTOU
OXETICOVTQI HPE TOUG TIANPWTEOUG POPOUG ETTi TOU
@opoAoynTEéou I00OANATOG TNG TTEPIGOOU.

The income taxes charged to the period consist of current
taxes. Current income taxes include short-term liabilities
to fiscal authorities related to the taxes payable on the
period taxable income.

O1 TpEXOVTEG QPOPOI ETTIPETPOUVTAI CUUPWVA HE TOUG
POPOAOYIKOUG CUVTEAEOTEG KAl TOUG  (POPOAOYIKOUG
VOOUG TTou e@apudlovTal OTIG SIaXEIPIOTIKES TTEPIOOOUG
ME TIG oTTOiEG OXETICOVTAI, BaaI{OpEVa OTO QOPOAOYNTED
KEPDOG yIa TO £T0G.

Current taxes are measured pursuant to the tax rates and
fiscal laws applying to the accounting periods to which
they refer, based on taxable profit for the year concerned.

O1 ov1dTNTEG dUVavTal va avayvwpifouv avapailduevo
POPO €I000NPATOG OTIG XPNHUOATOOIKOVOUIKEG KATACTATEIG
Toug. O1 ovToTNTEG TTOU avayvwpifouv avaBaAAduevo
POPO, TTPETTEI VA avayvwpiCouv OAeg TIG avaBarAOuEvES
POPOAOYIKEG UTTOXPEWOEIS. AvTiBETa, O avaBaiAdueveg
POPOAOYIKEG aTTAITAOEIG avayvwpifovTal aTo Babud TTou

Entities may recognise deferred income tax in their
financial statements. Entities recognising deferred tax
should recognise all deferred tax liabilities. On the
contrary, deferred tax liabilities are recognised to the
extent it is highly likely and substantiated that there will be
taxable profits in respect of which deductible temporary
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gival o@odpa mBavo Kal TEKUNPIWPEVO OTI Ba UTTAPYXOUV
@opoloynTéa KEPDN EVAVTI TWV OTTOIWV Ol EKTTITITOUEVEG
TTPOCWPIVEG BIOPOPEG PTTOPOUV va XPNOIUOTToINBoUyY.
XPEWOTIKA KAl TNIOTWTIKA UTTOAOITTA TWV avaBaAAOUEVWV
@OPWV UTTOKEIVTAI O€ CUPYNPIOPS Kal Ta avTioToIXa
kaBapd TTood TTapoucidfovTal GToV IGOAOYICUO Kal OTNV
KATAOoTAON ATTOTEAEOUATWY.

differences can be used. Debit and credit balances of
deferred taxes are subject to offsetting and the respective
net amounts are presented in the balance sheet and
income statement.

H etaipeia dev  avayvwpifel avaBoaAAopevo  @opo
€1000ATOG OTIG XPNHOTOOIKOVOUIKEG TNG KATAOTACEIG.

The company does not recognise any deferred income tax
in its financial statements.

4.11. Napoxég OTO TTPOCWTITIKO

4.11 Employee benefits

o) Bpaxutmrp60eopueg Tapoxég

a) Short-term benefits

O1 BpaxuTrpdBeCUEG TTAPOXEG TTPOG TO TIPOCWTTIKG O€
XPAHO Kal og €idog KataxwpoUuvtal wg €£odo OTav
KaBioTavTal 5eSOUAEUNEVEG.

Short-term benefits to staff in cash and in kind are booked
as expenses when accrued.

B) Mapoxég petd TNV £€§0d0 AT TNV UTTNPETIia

b) Post-employment benefits

O1 Tmapoxéc Metd@ TN AAgn TG atmaoxoAnong
TTepIAauBavouv eQaTag ammolnUIWCEIg
ouvTaglod0TNONG, OUVTALEIC Kal GAAEG TTAPOXEC TTOU
KataBaAAovTal oToug epyalouevoug PETA TNV AREN NG
amaoyxoAnong wg avrtdAAayua Tng utnpeciag Toug. Ol
UTTOXPEWOEIG ™Mg Etaipeiag yia TTAPOXES
ouvTagiodéTnong agopouv o€ TTPOYPAUUATA
KaBopiopévwy 1I0Qopwv. To OeBOUAEUNEVO KOGTOG TWV
TIPOYPAUUATWY KABOPICUEVWV EICPOPWYV KATAXWPEITAI
wg £€000 oTtnv TTEpiodo TTou agopd. Ta TTpoypdupaTa
ouvtagloddTnong Tou uloBetolvtal atmd Tnv ETaipeia
XxpnuatodoTouvTal &V HEPEl PEOW  TTANPWHPWY OE€
ao@AMNIOTIKEG €TAIPIEC N O€  KPATIKA  KOIVWVIKA
ao@AMIOTIKG 1I0pUuaATA.

Post-employment benefits include lump-sum
compensation, pensions and other benefits payable to
employees following termination of their employment in
exchange for their service. The Company's liabilities for
retirement benefits refer to defined-contribution plans. The
accrued cost of defined-contribution plans is posted as an
expense in the period to which the cost relates. The
retirement plans adopted by the Company are partially
funded through payments to insurance companies or
public social security institutes.

MNpéypauua KOBoPITUEVWY EICQOPWV

Defined-contribution plans

Ta mpoypdupaTa KABOPIoPEVWY EIGQOPWYV APOPOUV TNV
KataBoAn eiopopwv ot Ac@alioTikoug Popeig (TT.X.
16pupa Koivwvikwv AG@QAAicewv), PE OTTOTEAECUO va
MNv avakUOTTel VOUIKR uttoxpéwon Tng Etaipegiag o€
mepimTwon 1mou To Kpatiké Tauegio aduvatei va
KataBaAAel ouvtagn otov ac@aliféuevo. H uttoxpéwaon
Tou €gpyoddTn  TEpIopICeTal  OTNV  KATOROAA  Twv
EPYOOOTIKWV €I0QopwyV oTa Taueia. H TTAnpwréa
giopopd amdé Tnv ETaipeiac o éva TTpoypaupa
KaBOPIoPEVWY EI0POPWIV, avayVWPICETAI WG UTTOXPEWON
META KaI TNV aQaipecn TNG €1I0QOPAG TTou KATABAABNKE,
VW) Ol O£DOUAEUNEVEG EICPOPEG avayvwpifovTal wg
£€000 oTa atmoTeAéopaTa TNG XpAong.

Defined-contribution plans concern the payment of
contributions to insurance agencies (e.g. Social Security
Institute) and thus the Company has no legal liability in
case the public fund fails to pay pension to the insured
persons. The employer’s liability is limited to the payment
of employer's contributions to Funds. The contribution
payable by the Company to a defined-contribution plan is
recognised as a liability following deduction of the
contribution paid while accrued contributions are
recognised as an expense in the profit and loss statement.

Mpoéypauua KaBopIoNEVWYV TTAPOYXWV (Mn

Defined-benefit plans (Non funded)

XpNUATod0TOUNEVO)

20upwva e Tov N.2112/20 kai 4093/2012 n Etaipeia
KATaBAAAEl OTOUG epyalOuevoug OTTOCNPIWOEIG  ETTI
amdéAuong i amoxwpnong Adyw ouvtagioddtnong. To
Uyog Twv KaTaBaAAduevwy  TToowv  atrolnuiwong
eCaptatar amd Ta £€Tn TTPOUTINEETiag, 10 UYWog Twv
aTTodoXWV Kal Tov TPOTIO aTTopdKpuvong oTmé Tnv
utinpeaia (améAuon fj ouvtagiodoTnan).

Pursuant to Laws 2112/20 and 4093/2012, the Company
pays the employees severance pay or retirement
compensation. The amount of paid compensation
depends on the years of past service, the amount of
earnings and the way of withdrawal from service
(dismissal or retirement).
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Ta mood TG TTPOPRAEYNGS YIA TTAPOXEG OE PYACOUEVOUG
META TNV €¢0d0 atrd TNV UTTNPECia, avayvwpifovTal Kal
ETTIMETPWVTAI €iTE OTA TTPOKUTITOVTA ATTO Tn VopoBeaia
OVOMOOTIKA TTOOA KATA TNV NUEPOMNVIA TOU ICOAOYIOOU
(N.2112/1920) eite pe BAon amOdEKT AVAAOYIOTIKNA
MEBODO, €dv N avaloyloTIKA HEBOOOG €XEl ONUAVTIKN
ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg. H Aioiknon
ETTEAEEE Kl ETMPETPA TNV OXETIKA  UTTOXPEWON
amolnuiwong OTO TIPOOWTIIKO HE BAON OTTOOEKTH
avaAoyloTiKA HéBodo. H uttoxpéwaon TTou KaTaxwpeiTal
OTOV 100AOYIONO VIO TA TIPOYPAUMATA KABOPIOHUEVWY
TTaPOXWV OTTOTEAEI TNV TTapoUoa agia TG UTToXPEWONG
yia TNV KaBopiouévn TTapOxK YEioV TNV eUAoyn aia Twyv
OTOIXEIWV TOU €vePYNTIKOU TOU TIPOYpPAPUaTOS (€Av
UTTAPXOUV) Kal TIG MUETAPBOAEC TTOU TTPOKUTITOUV aTTO
OTTOIOBATTOTE AVAAOYIOTIKO KEPOOG A CnMia Kal TO KOOTOG
™G Tmpoltnpeciag. H Oéoueuan TnNg KabBopiouévng
TapoxAG uttoAoyiletal  €Tnoiwg  ammd  avegdptnTo
avaloyliotTh  pe TV Xprion TG  peBOdou  Tng
TTPoRERANPEVNG TTIOTWTIKAG povadog (projected unit
credit method).

The provisions for post-employment benefits are
recognised and measured either at the nominal amounts
arising from the applicable law on the balance sheet date
(Law 2112/1920) or on the basis of an acceptable
actuarial method, if the actuarial method has a significant
impact on financial statements. Management has chosen
to measure the relevant liability for staff compensation
based on an acceptable actuarial method. For a defined-
benefit plan, the liability posted to the balance sheet is the
present value of the defined-benefit liability, net of the fair
value of the plan assets (if any) and the changes arising
from any actuarial gains or losses and past service cost.
Defined-benefit obligations are valued annually by an
independent actuary using the projected unit credit
method.

‘Eva TTpOYPOUUa CUYKEKPIMEVWY TTAPOXWY KaBopilel he
Baon Oldpopeg TTapauéTpoug, OTTWG N NnAIKia, Ta £Tn
TTPoUTINPETIiag, 0 PIOBAC, OUYKEKPIUEVEG UTTOXPEWOEIC
yia katapAnTéec TTapoxég. Or TTPoRAEWEIC TTOU agopoUv
TNV Trepiodo TrepIAaUPBAvovVTal GTO OXETIKO KOOTOG
TTpoowTKoU oTnv KatdoTtaon ATmroteAeopdTwy  Kal
ouvioTavtar amd TO TPEXOV KAl TTAPEABOV KOOTOG
UTINPECIag, To OXETIKO XPNMATOOIKOVOUIKG KOOTOG, TA
avaAoyIioTIKG KEPON 1 CnuiEG Kal TIG OTTOIEG TTIBAVEG
TTPOoOEeTEG EMPBAPUVOEIG.

A defined-benefit plan specifies certain liabilities for
payable benefits, based on various factors such as age,
past service years or salary. The provisions for the period
are included in the relevant personnel cost in the Profit
and Loss Statement and comprise the current and
previous service cost, the relevant financial cost, actuarial
gains or losses and any likely additional charges.

4.12. NMpoBAéyeig

4.12 Provisions

MpoBAéwelg avayvwpilovtar o6tav n  Etaipeia  €xel
TTOPOUCEG VOMIKEG Il TEKUAIPOUEVEG UTTOXPEWOEIS WG
atrotéAeopa TTapeABOVTWY yeyovoTwy, givalr oavh n
EKKABAPIOT) TOUG PECW EKPOWV TTOPWV KAl N EKTIUNON
Tou aKpIBoUg TTooOoU TnG UTTOXPEWGONG MTTOPEl va
TpayuartoTtroinBei ye aglomaortia. E@doov 10 OGS TNG
utroxpéwong  €ival  onuavtiké  of  TTPORAEWEIS
TTPOCapPUOloVTal TTPOKEIJEVOU VA  AVTAVOKAOUV  Tnv
TTapouoa aia TG daTTAvVNG TTOU AVAUEVETAI VO aTTAITNOET
yla T OleuBétnon Tng utroxpéwong. Ald@opég TTou
TIPOKUTITOUV €iTE KATA TNV €TTAVEKTIUNON €iTE KATA TOV
dlakavovioud Twv TPORALWewWY, avayvwpifovtal wg
KEPON A {NMIEG TNG TTEPIODOU GTNV OTToia TTPOKUTITOUV. Ol
evdexoueveg amraitioelg  0gv  avayvwpifovtal  OTIg
OIKOVOUIKEG KATAOTACEIG AAAG YVWATOTTOIOUVTAl EQOTOV
N €10PONA OIKOVOUIKWY OQEAWV gival TTeavr).

A provision is recognised when the Company has a
present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic
benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the
obligation. If the amount of the liability is significant,
provisions are adjusted so as to reflect the current value
of the expense expected to be required to settle the
obligation. Differences that arise either during the
revaluation or settlement of provisions are recognised as
profit or loss in the period in which they arise. A contingent
asset is not recognised in financial statements but is
disclosed when an inflow of economic benefits is
probable.
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4.13. Avayvwpion 0635wV Kal £§65wv

4.13 Recognition of income and expenses

‘Ecoda

Revenue

Ta €o0oda avayvwpifovtal eviog TnG TTEPIOdOU OTNV
oTroia kaBioTavtal GoUAsupéva.

Revenue is recognised during the period in which it is
accrued.

Ta €00d0a ammd TWwANon ayabwv avayvwpifovral otav
TTAnpouvTal OAa Ta TTOPAKATW:
a) MertaBiBdlovral oTov QayopacTh Ol  OUCIACTIKOI
KivOuvol Kal Ta opEAN TTou cuvdéovTal e TNV KUPIOTNTA
TOUG.

B) Ta ayaBd yivovtal atmrodekTd atrd Tov ayopaaoTH.

Revenue from the sale of goods is recognised when all the
following conditions are met:

a) the substantial risks and rewards associated with their
ownership are transferred to the purchaser;

b) goods are accepted by the purchaser;

y) Ta oIKOVOUIKG 0@£AN aTrd TN GuvaAAayr] uTTopouyv va
€TMPETPNOOUV alloMOoTa Kal Bewpeital @ddpa moavA n
€10p0NA TOUG OTNV OVTOTNTA.

c) the financial benefits from the transaction may be
reliably measured and their inflow to the entity is
considered highly likely.

Ta €000a ammd TAPOXI UTTNPECIWY KAl KATOOKEUOOTIKG
OuppoAaia  avayvwpifovtal pe BAaon TO TTO00CTO
oAokAnpwaong (MEBODOG Tou TTOCOOTOU OAOKARPWONG)
Kal epooov Bewpeital o@ddpa mOavA n €1I0por Tou
OIKOVOUIKOU o@éAoug TnG ouvaAdayndg. EvaAAakTikg,
MTTOpPEl Vva epapudleTal n pEBodOG TNG OAOKANPWHEVNG
oUupacong, 6tav dev eTTnNPeAlovVTal CNUAVTIKA Ta JeEYEDN
TWV XPNHOTOOIKOVOUIKWY KOTOOTACEWV.

Revenue from rendering of services and construction
contracts is recognised based on the completion
percentage (method of completion percentage) and
insofar as the inflow of economic benefit from the
transaction is considered highly likely. As an alternative,
the method of completed contract may be used when the
figures of financial statements are not considerably
affected.

Ta €000a EeTMIPETPWVTAI O TTOOA KaBapd atmd KAOe
ETMOTPOYPN, EKTTTWON 1 POPO €T TwV TTWAAGEWV Kal
avayvwpifovTal SIGKEKPIPEVA ATTO Ta OXETIKA £€00Q.

Revenue is measured in amounts net of any rebate,
discount, or sales tax, and is recognised separately from
the relevant expenses.

"E¢oda

Expenses

Ta €Eoda avayvwpilovTal
0edouAeupévn Baon.

oTa atmoteAéopaTa o€

Expenses are recognised through profit and loss on an
accrual basis.

4.14. Aaitoupyikég MicBwoeig

4.14 Operating Leases

MicBwoeig 6Tou o eKHICBWTAG dlatnpei oucIwWdwWG
OAoug Toug KIVOUVOUG Kal Ta OPEAN TTOU TTPOKUTITOUV
amd Tnv 1810KTNCia  €vdG  TTEPIOUCIOKOU  OTOIXEIOU
KATaxwpouvTal wg AEITOUpYIKA pioBwpuatda. O pIoBwTAG
Tayiwv Bdoel Asitoupyikfg pioBwaong avayvwpilel Ta
MIoBwpaTa wg £€0da oTa aTToTeEAéoUATA PE TH OTABEPN
pEBOBO 0€ OAn TN didpkela TNG PiocBwang, ekTog edv pia
GAAn  ocuoTnuaTiky  péBodog  givar  TTEPIOTOTEPO
QVTITTPOCOWTTEUTIKA yIA TNV KATAVOMN Tou €600U Twv
MIoBwpdTwy 01N diIdpKeIa TNG MioBwaong.

Operating leases are those in which the lessor keeps
substantially all the risks and rewards incident to
ownership of an asset. A lessee of assets by virtue of an
operating lease recognises rental fees as expenses in the
profit and loss statement using the straight-line method
throughout the lease term, unless another systematic
method is more representative of the allocation of lease
payments throughout the lease term.

4.15. AlavouR HEPICHATWYV

4.15 Dividend distribution

H diavopn PEPICPATWY OTOUG PETOXOUG TNG UNTPIKAG
avayvwpieTal  w¢g  UTTOXPEWON  OTIG  OIKOVOMIKEG
KATaoTdoeIg TNV nuEpounvia Katd tnv otroia n diavoun
eykpiveTal atmo TNV Mevikr ZUVEAEUOT TWV PETOXWV.

The distribution of dividends to the parent company’s
shareholders is recognised as a liability in the financial
statements on the date on which their distribution is
approved by the General Meeting of shareholders.

4.16. MetafoAég AoyioTikwv TMoAmkwv  Kai

ExkTipRoswy kail Aiopdwon Aabwv

4.16 Changes to Accounting Policies and Estimates
and Error Correction

O1 petafoAég Twv  AOYIOTIKWY  TTONITIKWV KAl Ol
dlopBwoeig Aabwv avayvwpifovtal avadpouIKA PE Th
d16pBwon:

Changes to accounting policies and error corrections are
recognized retroactively by correcting:
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a) Twv AoyIOTIKWV agltdv TWV TTEPIOUTIOKWY OTOIXEIWV,
TWV UTTOXPEWOEWVY Kal TnGg kKaBapng Béong, yia
OWPEUTIKNA €TTIdpacn TNG METABOANG KaTa TNV évapén kai
AAEN TNG CUYKPITIKAG KAl TNG TPEXOUCAG TTEPIGOOU, Kal

a) the book value of assets, liabilities and equity, for the
cumulative impact of the change at the start and end of
the comparative and current period, and

B) Twv eaddwv, KePdWV, ££60WV Kal {nuiwv, 6GovV agopd

b) income, profits, expenses and losses as regards the

TNV €midopaon e Twv AoyioTikwv peyeBwv Tng | effect on the accounting figures of the comparative period.
OUYKPITIKAG TTEPIOBOU.
O METABOAEG TWV AOYIOTIKWV ekTiyfoewv | Changes in accounting estimates are posted in the period

avayvwpifovTal aTnv TTEPiodo oTnV oTToia SIOTTIOTWVETAI
OTI TTPOKUTITOUV Kal ETTNPEACOUV QUTA TNV TTEPIOOO Kal
MEANOVTIKEG TTEPIOBOUG, KaTd TTePITTTwon. O aAAayég
auTég Bev avayvwpifovTal avadpouikda.

in which it is ascertained that they have occurred and
affect that period and future periods, whichever is
appropriate. These changes are not recognised
retroactively.

H di16pBbwon Twv AaBwv dlevepyeiTal AUeca Katd Tov
EVTOTTIONO TOUG.

Errors are corrected as soon as they are identified.

5. ErKPIZzH TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

5. FINANCIAL STATEMENTS APPROVAL

O1 XpnNUOTOOIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG, VIO TNV
Trepiodo amd 1n lavouapiou 2023 éwg 31n Aekeufpiou
2023, éxouv eykpiBei atrd 10 AloKNTIKG ZUMPBOUAIO TNG
etaipeiag Tnv 30/09/2024. Z0pgewva pe TNV Ioxuouod
vouoBeaia, TPOTTOTIOINCEIG OTIG  XPNMATOOIKOVOUIKEG
KOTAOTAOEIG OEV ETTITPETTOVTAI PUETA TNV £YKPIOT) TOUG ATTO
TNV TokTIKA [eVIKA ZUVEAEUDT TWV PHETOXWV.

The company’s financial statements for the period from 1
January 2023 to 31 December 2023 were approved by the
company's Board of Directors on 30.09.2024. In
accordance with applicable laws, no amendment to
financial statements is allowed once they are approved by
the Ordinary General Meeting of shareholders.

6. NOMIZMA NAPOYZIAZHZ TON
XPHMATOOIKONOMIKQN KATAZTAZEQN

6. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

O TTapoUoeC  XPNUATOOIKOVOMIKES KATAOTACEIG
TTapouaiddovTal o€ eupw (€), To OTTOIO €ival TO AEITOUPYIKO
vouiopa  Tng  €raipeiag, OnAadry TO VOMIOMO  TOU
TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTIOIO
Aeiroupyei. OAa Ta TTood TTapouaiddovTal o€ € ekTog eav
ava@EpeTal OIaPOPETIKA.

These financial statements are presented in Euro (€),
which is the operating currency of the company, namely
the currency in the primary economic environment in
which it operates. All amounts are denominated in Euro,
unless otherwise stated.

O1 ouvaoA\ayég oe &éva vopiopata PeTaTpETTOVTAl OTO
AEITOUPYIKO VOUIONO HE T XPAON TWV ICOTIMIWY TTou
I0XU0UV KATA TNV NUEPOMNVIa TwV TUVAAAQYWV.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of
the transactions.

Képdn kai ¢nuiEg atmmd OUVOAAQYUATIKEG OIOPOPES Ol
OTToiEg TTPOKUTITOUV aTmd TNV  €KKABAPION TETOIWV
ouvaAAaywv Katd Tnv dIGPKeIa TNG TTEPIOdOU Kal atrd TNV
METATPOTTA TWV VOUICUATIKWY OTOIXEIWV TTOU EKQPAovTal
o¢ &&vo vOpIoPa MPE TIG 10XUOUCEG ICOTIMIEG KATA TnV
nuepopnvia I00AOYIOHOU, KataxwpouvTal oTa
arrotreAéopara. O1 cuvoAAaypaTikéG dla@opég atmd pn
VOUIOUATIKA OTOIXEIA TTOU ATTOTIUWVTAl OTNV €UAoyn agia
Toug, Bewpouvral wg TUANA TnG e€UAoyng agiag kal
OUVETTWG KaTaxwpouvTal O1Tou Kal o1 dlagopég Tng
euAoyng agiag.

Profits and losses from foreign exchange differences
arising from the settlement of such transactions during the
period and from conversion of monetary units expressed
in foreign currency on the balance sheet date at current
exchange rates are recognised through profit or loss.
Exchange differences from non-monetary items
recognised at fair value are considered part of fair value
and, therefore, are recognised in the same item with
differences of fair value.
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7. ZHMEIQZEIZ 2TIZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ

7. NOTES TO FINANCIAL STATEMENTS

O1  TAnpogopie¢ €T  Twv  KOVOUAIwWV  Twv
XPNMATOOIKOVOUIKWY KATAOTACEWV TTapaTifevral pe 1n
ocIpd Pe TNV oTToia Ta KOVOUAIO auTd Trapoucidloval
OTIG XPNHOTOOIKOVOUIKEG KOTAOTATEIG.

Information about the items of financial statements is set
out in the order in which such items are presented in the
financial statements.

7.1. Evowpara Mayia & MpokatafoAég kol pn
KUKAO@OPOUVTA GTOIXEIO UTTO KATAOKEUN

7.1 Property, plant and equipment & Advances and
non-current assets under construction

NpokataBolég Advances and
M Aoyt- . . Real . Oth - t
. . ; nxm{o oy Nowdg katun , . Amounts in € ea Machinery . er non-curren Total
Nood o€ Eupw Akivnta KOG , KukAogopouvta Z0volo Property equipment assets under
, £§OMALOpOG . . .
£§OMALOpOG ototxeia unod construction
KOTOLOKEUH Acquisition
Aia KThoEWS cost
s Balance at 51.597 46.384 220.469 5.885.930  6.204.380
112008 51.597 46384 220.469 5.885.930 6.204.380 1.1.2023 : - : R -
o Period
A . 167.612,96 2.382.346 2.644.616
Mlpoobrike 167.612,96 45.421,42 2.382.346 2.644.616 additions 45.421,42 49.235,37
TEPLOSOU 49.235,37 Period _
8 - -12.450,65 -522.734
MSLuI)GSLC, -12.450,65 -522.734 reductions ! 535.185,41
nsptoéou' 535.185,41 Transfers of
MSTC'td)OpEC the period
mepLOSou o at
YréAouto 219.209 91.805 257.253 8.313.810
31.12.2023 7.745.541
31.12.2023 219.209 91.805 257.253 7.745.541 8.313.810 N . ,
Zmpeu;lxevsg depreciation
anooBéoelg and
Kol . impairment
CQMOUELWOELG Balance at
Yo 1.303 197.252 0 226.553
nolotrto 1.303 27.998 197.252 0 226553 1.1.2023 27.998
,1;'1'202'3 Depreciation 7.665 10.984 36.955 55.605
“OO,%EUELC 7.665 10984  36.955 55.605 of the period : ' ' i
T[Epl? ouv Depreciations
Mewbaeig reduction of -12.449 -12.449
otnoa'B’Szczwv -12.449 -12.449 the period
nepLodou Balance at
. 8.967 38.892 221.848 0 269.708
Ynéhouro 8.967 38.892 221.848 0  269.708 31.12.2023
31.12.2023
KoBaor Net book
abapn value on 210.241,65 35.405 8.044.101
Aoylotik afia  210.241,65 52.912 35.405 7.745.541  8.044.101 31.12.2023 52.912 7.745.541
31.12.2023
n Advances and
Meoxatabohés Amounts in € Real Machinen Other non-current Total
3 3 3 Mnxu\{o)\ovt- Noundg Katpn , 3 Property v equipment assets under
MNood og Evpw Akivnta K;)C ) efomAiopos Kuond)c?pouv'm Z0volo construction
£§omALOpOg otoeia un’o Acquisition
KOTOLOKEUN cost
Afia KT
la kmoewg Balance at 49.927 35.840 174.223 4.973.259
Yréhouto 1.1.2022 4.713.269
1.1.2022 49.927 35.840 174.223 4713269 973259 Period
L 1.670 46.246 2.155.543
MpoodriKeg additions 10.544 2.097.083
. 1.67 10.544 46.241 2.155.54. i
nepLOBOU 670 0.5 6.246 2.097.083 55.543 Period
MeLdoelg reductions
TepLeBoU Transfers of -924.422 -924.422
Metadopég - 924.422 the period
nepLodou 924.422 ' Balance at 51.597 46.384 220.469 6.204.380
Yréhouto 31.12.2022 5.885.930
31.12.2022 51.597 46.384 220.469 5.885.930 6.204.380 Accumulated
ZwpPEVPEVEG depreciation
anooBéocelg and
Ko impairment
; Balance at
QTIOUEWDCELG 281 156. 178.882
Yrnéhouto 1.1.2022 8 22.003 56.598 0 8.88
281 22.003 156.598 0 178.882 Depreciation
1.1.2022 ; 1.022 5.995 40.654 47.671
AnooBéoeic of the period
nepddou 1.022 5.995 40.654 47.671 Depreciations
) reduction of
Melwo’elc the period
anooBecewv Balance at
Csel’(\)sou 31.12.2022 1.303 27.998 197.252 0 226.553
éAouro
1. 27. 197.252 226.
31.12.2022 303 7.998 97.25 0 6.553 Net book
A value on 50.294 18.386 23.217 5.885.930 5.977.827
:aeupn i ki 50.294 18.386 23.217 5.977.827 31122022
oylotikry afia . 3 .. .977.
31.12.2022 5.885.930
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7.2. Aula MNayia Zroixeia

7.2 Intangible fixed assets

NOYLOHIKO Software
Nood og Eupw Amounts in €
Aéia KTNosWwg Acquisition cost
Ynoéhowno 1.1.2023 1.920.596 Balance at 1.1.2023 1.920.596
MNpooBrkeg mepLoSou 39.287 Period additions 39.287
Yréhowno 31.12.2023 1.959.883 Balance at 31.12.2023 1.959.883
ZWPEVHEVEG AMOCPBECELG KO ATTOUELWOELG Accumulated depreciation and impairment
Ynoéhowno 1.1.2023 1.833.318 Balance at 1.1.2023 1.833.318
Anooféoelg meplodou 46.236 Depreciation of the period 46.236
Yréhouno 31.12.2023 1.879.554 Balance at 31.12.2023 1.879.554
KaBapn Aoylotikn agia 31.12.2023 80.329 Net book value on 31.12.2023 80.329
NOYLoHIKO Software
Nood og Eupw Amounts in €
Aéia kToEwg Acquisition cost
YréAouno 1.1.2022 1.889.436,00 Balance at 1.1.2022 1.889.436,00
MNpooBrkeg mepldSou 31.160,10 Period additions 31.160,10
YréAouno 31.12.2022 1.920.596,10 Balance at 31.12.2022 1.920.596,10
SWPEVHEVEG AMOCPBEGELG KO TTOUELWOELG Accumulated depreciation and impairment
YnéAouno 1.1.2022 1.786.847 Balance at 1.1.2022 1.786.847
AnooBéoelg meplodou 46.471 Depreciation of the period 46.471
YréAowro 31.12.2022 1.833.318 Balance at 31.12.2022 1.833.318
KaBapr Aoylotiki afia 31.12.2022 87.278,10 Net book value on 31.12.2022 87.278,10

7.3. Arofépata

Ta amoBépara Ttnv  31/12/2023 avAABav o€
€2.085.008,97 évavm €5.670.922,11 Tnv OUYKPITIKNA
xpnon. H peiwon auti amodidetal oTnv KATAOTPOYN
amobéuarog Uyoug 3,6 €K. ATTO €KTOKTO yEYOVOG
Tupkayldg. H mbavh oAikA 1 pepik amolnuiwon Tng
{nuIGG autiAg atrd TN aCQOAICTIKA €TalpEia €ival OTO
oTadI0 TnG Odlampaypdreuong kar n omola  €EENIEN
avapévetal ite TTPog Ta TEAN Tou 2024 €ite TO TTPWTO
Tpipunvo Tou 2025.

7.3 Inventories

Inventories item on 31/12/2023 amounted to
€2.085.008,97 against €5.670.922,11 on 31/12/2022. This
decrease is attributed to the destruction of stock
amounting to 3.6 million due to an extraordinary fire event.
The possible total or partial compensation of this damage
by the insurance company is in the negotiation stage and
any development is expected either towards the end of
2024 or the first quarter of 2025.

7.4. EpTropikég amTaITAOEIG

7.4 Trade receivables

O1 Eptmropikég Atraitrioeig NG Etaipiag avaAtovralr wg
egng:

Company trade receivables are broken down as follows:

Mood oc € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
MeAdreg 919.385,44 1.823.715,60 Customers 919.385,44 1.823.715,60
EmTayég eloTTpakTéEg - - Cheques receivable - -
Meiov: MpoBAéyeig B ) Less: Provisions for } )
aTTopEiwong 32.951,00 impairment 32.951,00
Kaeup’s:g EUTTOPIKES 886.434,44 1.823.715,60 Net trade receivables 886.434,44 1.823.715,60
ATTAITAOEIG
OAeg o1 mapatrdvw atraitioelg sival BpayxutmpoBeopueg | All the above receivables are short-term, and no discount
kar Oev atraiteital  poeEdPANCr) Toug Katd Tnv | is necessary on the date of the balance sheet. On each
nuepopunvia Tou loohoyiopou. H eTtaipia ot k@Bt | balance sheet date, the company reviews the impairment
nuepopnvia  1coAoyliopyou  TrpoPaivel  oe  €Aeyxo | of such receivables and raises, as the case may be, the

ATTOMEIWONG TWV TTAPATTAVW ATTAITACEWY KAl OXNUATICEL,
€QOOOV TOUTO ATTAITEITAI, TIG ATTAPAITATEG TTPORAEYEIG.

necessary provisions.
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7.5. Nortrég ATraTio€lg

7.5 Other receivables

O1 Noimrég ATraimioeig Tng ETaipeiag avaAuovTal wg €AG:

Company other receivables are broken down as follows:

Mood ot € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
NoITroi XpewoTeg 212.843,38 126.277 Sundry debtors 212.843,38 126.277
ﬁ;"r)c:]lmcag atmé ouvOedepéva 1.425.130,52 3.072.515 Receivables from related parties 1.425.130,52 3.072.515
A'ITGITI"]OEIQ armo PpOpo 7.001,96 0.00 Claims from Income tax 7.001,96 0.00
€1000AUATOG
®NA ~ mpog  emOTPOPA- 444 494 94 710.582,43 | | Vat refund 160.024.94  710.582,43
OUPYnN@IGUO
MpokataBoAég o€ MpounBeuTég 149.565,26 1.695.579 Suppliers deposits 149.565,26

. > 1.695.579
Aeopeupévol Aoyapiacpoi 62.953,76 52 500
;/;l)g;rvs;u(wv KGTGGECII_'IC;‘:)VBAS,WK Blocked deposit bank accounts 62.953,76 52.500
aTToEiwong (1.172.778,69) (1.415.713) Less: Provisions for impairment (1.172.778,69) (1.415.713)
20volo 844.741,13 3.531.158 Total 844.741,13 3.531.158

7.6. Tapelakd diaféoipya Kai IcodUvapa

7.6 Cash and cash equivalents

Ta Taueiakd dlaBéaiya Kal I00dUVAPa TAUEIAKWY
d1abeoipywy NG ETaipiag £xouv wg akoAoUuBwg:

The Company's cash and cash equivalents are as
follows:

Mood ot € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022

Tapeio 183,51 1.086 Cash on hand 183,51 1.086
KartaBéoeig oywewg 523.105,64 2.607.658 Sight deposits 523.105,64 2.607.658
ZUvolo 523.289,15 2.608.744 Total 523.289,15 2.608.744

7.7. MeTtoxiké KepdAaio

7.7 Share Capital

To peToxiko ke@daAaio TnNG ETaipeiag avaAveTal wg €ENG:

The Company’s share capital is broken down as follows:

OvopaoTiKA ApiBudg MeToxIKO Nominal Number of
adia peroxn HETOXGV Ke@aAaio value of share shares Share capital
HETOXNS  (repdxia) @ (units)
31n lavouapiou 2022 5,65 2.244.409 12.680.911 31 January 2022 5.65 2.244.409 12.680.911
Kivioeig repiddou 5,65 1.522.124  8.600.000,60 Period movements 5,65 1.522.124 8.600.000,60
31n AekepfBpiou 2023 5,65 3.766.533  21.280.911,45 31 December 2023 5,65 3.766.533 21.280.911,45

7.8. MpoBAéysig yia TTapoxég o€ epyaouévoug

7.8 Provisions for employee benefits

H umoxpéwong vyia Tapoxés o€ epyalouévoug

TTPOCBIOPIOTNKE JE AVAAOYIOTIKA PEAETN, WG AKOAOUBWG:

The liability for employee benefits was specified using an
actuarial study as follows:

Mpoypdupata KABOPIoHEVWY TTOPOXWV Defined-benefit plan
Mood ot € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
onxpé’won KaBopiopévwy 135.755 105.351 Defined-benefit liability 135.755 105.351
TTAPOXWY 135.755 105.351
135.755 105.351
Ta mood Ta oTToia £X0UV avayvwpIoTEl 0TnNV KatdoTtaon | The amounts that had been recognised in the profit and
ATTOTEAEOUATWV: loss statement:
Mood og € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
Ko6oT0G TpéXOUCAG UTINPETIag 27.704 34.169 Current service cost 27.704 34.169
XpNUATOOIKOVOUIKS KOGTOG 3.329 1.288 Finance costs 3.329 1.288
Avayvwpion TTpoUTInpeaiag 0 20.172 Recognition of past service cost 0 20.172
KooTog SlaKavoviouou 0 161.197 Settlement cost 0 161.197
ZuvoAikn ] s1:r|Bupuvcr| 31.033 216.826 Total charge to year profit and loss 31.033 216.826
ATTOTEAEOPATWV XPAOEWS account

H Kivnon Tng UTTOXPEWOEWG TTOU £XEI AVAYVWPIOTEI OTOV

1I00AoyIou6 £XEl WG €EAG:

The liability recognised in the balance sheet has
developed as follows:
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Mood ot € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
Ymoxpéwon ) T
KOBOPIoHEVWV TTAPOX WV 105.351 143.139 ‘I]D;f]l naerd—kiz?eflt liability on 105.351 143.139
TNV 1n lavouapiou uary
KoéoTog TpéXOUOCOG 27.704 34.169 Current service cost 27.704 34.169
uTnpEaiag i 3.329 1.288
XpNHATOOIKOVOUIKS 3.329 1.288 Finance costs
KOOTOG Settlement cost 0 161.197
KoGTog SIakavoviopou 0 161.197 IPa:;t serv(ljce cost arising over 0 20.172
KoéoTog TTponyoUuEvNG 0 20.172 ast perio
TTpoUTINPETiag TToU
TIPOEKUWE TNV TPEXOUTT
TepioSo Paid benefits 0 (190.000)
Mapoxés TAnpwBeioes 0 (190.000) | | Actyarial gains/(losses) (629) (64.614)
AvahoyioTik (629) (64.614)
képdog(Cnuid) Defined-benefit liability on
Ymoxpéwon December 31st / 135.785 105.351
KABOPIoUEVWYV TTAPOX WV 135.755 105.351
TnVv 31n AekepfBpiov

O KUpIES QAVAAOYIOTIKEG TTapadoxEg mou | The main actuarial assumptions that were used are the

XPNOIMOTTOIRONKAV £XOUV WG €EAG:

following:

31.12.2023 31.12.2022 31.12.2023 31.12.2022
Mpoego@ANTIKO £TTITOKIO 3,40% 3,16% Discount rate 3,16% 3,16%
MANBwpiopdg 2,30% 2,20% Inflation 2,20% 2,20%
MeAAoVTIKEG aUEAOEIG ATTOSOXWV 3,00% 3,00% Future rises of earnings 3,00% 3,00%

O1  PBaocikéG  avaAoyioTIKEG  TTAPadOXEG  yia  Tov
TIPOCDIOPIONO TWV UTTOXPEWOEWY Eival TO ETITOKIO
TPOECOPANCNG KOl N QVAPEVOPEVN METABOAR Twv
MIoBwv. O akéAouBog TTivakag TTapouaiadel GUVOTITIKA
TIG EMOPACEIG OTNV AVAAOYIOTIKF UTTOXPEWON ATTO TUXOV
METABOAEG TWV €V AGYW TTOPAOOXWV.

Key actuarial assumptions about how to specify liabilities
consist in the discount rate and expected change in
salaries. The table below presents in brief the effects that
any changes to such assumptions may have on the
actuarial liability.

31/12/2023 31.12.2023
Mpoego@AnTikO ETITOKIO Discount rate
MNood o€ € +0,5% -0,5% Amounts in € +0.5% -0.5%
Augnon/ (}Jsu»cn) O™V UTTIOXPEWON 14.711) 16.709 Incr_e_ase/(decrease) in defined-benefit (14.711) 16.709
KOBOPIoUEVWY TTAPOXWV liability

MeAAovTikég Augnoeig MicBwv
+0,5% -0,5%

Future pay increases
+0.5% -0.5%

AUEnon / (ueiwon) oTnv uTTOXPEWON

| X 13.863 (12.909)
KABOPITPEVWV TTAPOXWIV

Increase/(decrease) in defined-benefit
liability

13.863 (12.909)

7.9. Aavelopog

7.9 Loans and borrowings

H eTaipeia £xel HAKPOTTPOBECUEG UTTOXPEWOEIG DAVEIWV
MEXPI 6 £Tn aTTOTTANPWTER OTNV ArjEN TOUG.

The company has long-term liabilities in the form of loans
of up to 6 years repayable at the loan's maturity.

Bpaxumrp60eopeg YITOXpEWOEIg

MNMood ot € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
MokpoTrp68eopeg YTTOXPEWOEIG Long-term liabilities

Adveia atrd ouvdedepéva pépn 17.955.215 17.578.369 Loans from affiliated parties 17.955.215 17.578.369
Tpatedika Adveia 0 0 Bank loans 0 0

Current liabilities

Bpayutrpébeopo Uépog Short-term portion of long- : }
HOKPOTTPEBEC WY TPATTEQIKWV - - term bank loans

Saveiwv Total 17.955.215 17.578.369
Z0voAo 17.955.215 17.578.369

H Trepiodog ammommAnpwung Twv daveiwv avaAleTal oTov
TTivaKa TTOU aKOAOUBEI:

Loan repayment period is analysed in the table below:

MNood og € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
£wg 1 €10G 0 0 up to 1 year 0 0
1-5 émn 17.955.215 14.578.369 1-5 years 17.955.215 14.578.369
avw Twv 5 £TWV 3.000.000 over 5 years 3.000.000
Zgvolo 17.955.215 17.578.369 Total 17.955.215 17.578.369
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7.10. EYTropIKéG UTTOXPEWOEIG

7.10 Trade payables

H avdAuon Twv UTTOAOITTWV Twv TIPOUNBEUTWY TNG
Etaipiag €xel wg €€AG:

The balances of Company suppliers are
follows:

analysed as

MNood og € 31.12.2023 31.12.2022 Amounts in € 31.12.2023 31.12.2022
MpounBeuTég e0wTEPIKOU 395.757 853.815 Domestic suppliers 395.757 853.815
MpounBeuTég eEwTePIKOU 165.372 6.167.643 Foreign suppliers 165.372 6.167.643
Tuvoho 561.129 7.021.458 Total 561.129 7.021.458

OAeg o1 TTapATTAVW UTTOXPEWOEIS gival BpaxuTTpOBeaueg
Kar Ogv aTraiteital  TPoeEGPANCN TOUuG KATA TNV
nuepounvia tou laoAoyiopou.

All the above liabilities are short-term and no discount is
necessary on the date of the balance sheet.

7.11. AvaAuon KikAou Epyaciwv

7.11 Turnover breakdown

. . 01.01 - 01.01- . 01.01 -
Nood og Eupw 31.12.2023 31.12.2022 Amounts in € 31.12.2023 01.01 - 31.12.2022
Katnyopigg dpaoTtnpioTnTag Activity categories
Mapaywyr) & TWANon nAek. Evépyelag oe Electricity generation and sale to
AAMMEN (IPP) 0.00 0,00 DAPPEP S.A. (IPP) 0.00 0,00
"Ecoda aTmod TTWANGN EUTIOPEUNGETWY 6.812.392 10.936.730 :ncome Irom goods sale y 6.812.392 10.936.730
. . . . ncome from construction works
Ecoda IO KATOOKEUAOTIKEG €PYOOiES Via 2.552.499 2.899.933 for photovoltaic stations (EPC) 2.552.499 2.899.933
/B atabuoug (EPC)
. . . . Income from development
Egoda aTmé utmpeaieg avamtugng (DEV) 500.000 1.193.875 services (DEV) 500.000 1.193.875
‘Ecoda  amd utinpecieg  opydvwong & 762.583 879.091 Income from photovoltaic station
ouvTApnong ¢/ ZTaduwyv ’ ' organisation and maintenance 762.583 879.091
‘Ecoda amd umnpeoieg  Technical Due 0 0 services
Diligence (TDD) Income from Technical Due 0 0
Zovoho 10.627.474 15.909.629 Diligence (TDD) services
Total 10.627.474 15.909.629
7.12. Napoxég o€ Epyadoéuevoug 7.12 Employee benefits
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2023 31.12.2022 31.12.2023 31.12.2022
MioBoi kai nuepopiodia 2.286.320 1.609.427,77 Salaries and wages 2.286.320 1.609.427,77
KegaAaiotroinon MioBodoaiag -1.738.442 -1.389.787,84 Capitalization of Payroll -1.738.442 -1.389.787,84
Koivwvikég emiBapuvoeig 451.907 347.840,80 Social security contributions 451.907 347.840,80
Mapoxég perd v €godo omé TNV 0,00 0,00 Post-employment benefits 0,00 0,00
uTTnpPETia o
I'chpsTTopave'g Mapoxég kai  €Eoda 51983 238.027.00 Employee incidental allowances and 51.983 238.027,00
[poowTTIKoU ' expenses
Zuvoho 1.051.768 805.507,73 Total 1.051.768 805.507,73
8. ENAEXOMENEZX YNOXPEQZEIX KAI | 8. CONTINGENT  LIABILITIES AND OTHER
NOINEX AEZMEYZEIX COMMITMENTS

8.1. XpnuaToolkovouikég deopeloElg

8.1 Financial commitments

H Etaipeia €xel ouvAwel pn OoKUPWOIPEG OUPPBAOEIS
AEITOUPYIKWY MICOWOEWY TTOU aQopoUlv Tnv evolkiaon
OKIVATWYV Ol OTToiEG Afjyouv €wg Kail To €10G 2025, ue 10
MioBwpa va Trapauével To idIo.

The Company has entered into non-cancellable operating
lease agreements with respect to real estate leased which
will expire up to the year 2025, with the rent price
remaining the same.

31.12.2023 31.12.2022 31.12.2023 31.12.2022
"Ewg 1 ét0¢ 98.018 217.500 Up to 1 year 98.018 217.500
Mavw aré 1 £1og 227.303 321.200 Over 1 year period 227.303 321.200
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8.2. EvdexOpEVEG POPOAOYIKEG UTTOXPEWOTEIG

8.2 Contingent tax liabilities

Me Tig dlatageig TG mapaypdeou 1 Tou dpbpou 36 Tou
v.4174/2013 TpoPAETTETAI TO XPOVIKO OBIAoTnUa TWwV
TévTe (5) ETWV €VTOG TOU OTTOIOU N POpPOoAoyIKH dloiknon
éxel  OKaiwpa va  ekdwoel  TTPAEn  dIoIKNTIKOU,
EKTIMWHEVOU 1 Ol10pBwTIKOU TTPOCdIopIouoU  POPOU
KaBwg Kol o1 TEPITITWOEIS  TTapdracng  auTtou
(Trapaypagog 2). Bdoel Twv avwtépw, TO dIKAiwPa TOU
Anpoaiou yia TNV €TIPROAN TOU QOPOU YIa TIG XPNOEIG
MEXPI kal TO 2017, €xeI TTapaypo@ei  UEXPI TNV
31/12/2023, pe TNV €mM@UAAEN €IOIKWV 1 €EAIPETIKWV
olatadewv TToU TTPORAETTOUV HeEYaAUTeEPn TTpoBeapia
TTaPAYPAPAG Kal UTTd TIG TIPOUTIOBECEIC TTOU QUTEG
opidouv.

The provisions of article 36(1) of Law 4174/2013 set a
period of five (5) years during which the tax administration
is entitled to issue a decision of administrative, estimated
or corrective tax assessment and lay down the cases in
which such period may be extended (paragraph 2). Based
on the foregoing, the State's right to impose taxes for the
years up to 2017 has been statute-barred up to
31.12.2023 subject to special or extraordinary provisions
stipulating a higher statute-barring deadline and under the
conditions they set.

MNa 1ig Xproeig mou €Angav petd Tnv 31 Aekeppiou 2017
KOl TTOPOUEVOUV  QOPOAOYIKA QVEAEYKTEG aTTO  TIG
apu6dIeg @OopoAoyIKEG apXEG, N eTaipeia dev oxXnuUdTIoE
TTPOPRAEWN YIa eVOEXOUEVEG POPOAOYIKEG UTTOXPEWOTEIG,
KaBwG eKTIUA OTI O POPOI TTOU EVOEXONEVWG TTPOKUYWOUV
0ev Ba  aokfoouv  ouclwdn  emidpacn  OTIG
XPNHMATOOIKOVOUIKEG KOTAOTATEIG.

With respect to the tax years ended after 31 December
2017 and remain unaudited by the competent tax
authorities, the company has not raised any provision for
contingent tax liabilities as it estimates that the taxes that
are likely to arise will not have a material effect on the
financial statements.

8.3. Y@ioTdueva eumTpdyuata Bdpn

8.3 Existing encumbrances

Katda tnv 31/12/2023 ugioTtatal evéXupo eTTi KATOBECEWV
otov Aoyaploopd Oywewg 5047-061199-882 otnv
TpameCa lMepaing yia v €kdoon  EyyunTikng
EmoToAAg ZupuetoxAg o Alaywvioud, Tooou 50.000 €
ouv 5% eEaoc@aAlion (Aoy. Owewg: ouvoAikoUu TTooouU €
52.500).

As of 31/12/2023, there is a pledge of deposits in bank
account 5047-061199-882 at Piraeus Bank for the
issuance of a Letter of Guarantee for Participation in a
Tender, in the amount of €50,000 plus 5% collateral
(account: total amount of €52,500).

8.4. Agopelosig TPOg EPYalOEVOUG

8.4 Commitments to employees

Aev vgioTavTtal deoueUTEIG TTOU OPOPOUV O TTAPOXEG OE
EPYACOUEVOUG LETA TNV ££000 ATTO TNV UTTNPETIQ.

There are not commitments relating to post-termination
employee benefits.

8.5. Asopeloeig Tpog OHIAO OovTOTATWV Kal/f
OUYYEVEIG OVTOTNTEG

8.5 Commitments to group of entities and/or
associated entities

Aev vgioTavTtal deopueloEIg TTPOG OUIAO OVTOTATWY Kal / 1)
OUYVYEVEIG OVTOTNTEG

There are no commitments to any group of entities and/or
associated entities.

8.6. MNMapoxn eyyuRoswv

8.6 Guarantees

Emiong, n Ertaipeia mapéxel TG KaTwO ETOipiKEg
Eyyunozeig, yia tnv ékdoon Eyyuntikwv EmoToAwv atréd

Also, the Company provides the following Corporate
Guarantees, for the issuance of Letters of Guarantee by

Tnv Alpha Bank, utrép Twv KatwOI BuyaTpikwy eTaipeiwv | Alpha Bank, in favor of the following subsidiary
nG: companies:

ETAIPEIA EPIro APIOM. E/E nozo ETAIPEIA EPro APIOM. E/E nozo
ENEPIEIAKH ArIONOPIOY ENEPIEIAKH ATIONOPIOY

KOPINGIAS AE. KONIZEAO N1 GRH161725 69.745,20 € KOPINGIAS AE. KONIZEAO N1 GRH161725 69.745,20 €
ENEPIEIAKH ArIONOPIOY ENEPIEIAKH ATIONOPIOY

KOPINGIAS AE. KONIZEAO N2 GRH161726 69.745,20 € KOPINGIAS AE. KONIZEAO N2 GRH161726 69.745,20 €
ENEPIEIAKH AFIONOPIOY ENEPIEIAKH AT'IONOPIOY

KOPINGIAS AE. KONIZEAO N3 GRH161727 69.745,20 € KOPINGIAS AE. KONIZEAO N3 GRH161727 69.745,20 €
ENEPIEIAKH ArIONOPIOY ENEPIEIAKH ATIONOPIOY

KOPINGIAS AE. KONIZEAO N4 GRH161728 69.745,20 € KOPINGIAS AE. KONIZEAO N4 GRH161728 69.745,20 €
ROUGERO A E. KOPOMHAIA GR8084836 399.000,00€ | ROUGEROAE. KOPOMHAIA GR8084836 399.000,00 €

YMMETOXQN

ZYMMETOXQN
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9. XZYNAAAATEZ ME ZYNAEAEMENA MEPH

9. TRANSACTIONS WITH RELATED PARTIES

O1 ouvaAAayEg pe Ta ouvOedepEva PEPN avaAlovTal OToV

The transactions with related parties are analysed in the

KOTWTEPW TTIVOKA : table below:
YnoAouro 31/12/2023 YnoAowuro 31/12/2022 Related Party Balances 31/12/2023 Balances 31/12/2022
Zuvbedepévo pépog
Anaitnon Yroxpéwon Anaitnon Ynoxpéwon Pay Payabl,
VOLTALIA SA 0,00 40.170,95 0,00 17'578'3669(; VOLTALIA SA 0,00 40.170,95 0,00 17.578.369,60
ENEPTEIAKH ZEZKAOY 1 8.854.470,5 5.384.593,3 L
MONOTPOZQMH AE 0 0,00 0 13.380,00 Energiaki Sesklou 1 SA 8.854.470,50 0,00 5.384.593,30 13.380,00
ENEPFEIAKH Energiaki Aggelokastrou
ATTEAOKASTPOY 1.674,00 0,00 2.322,52 000 [ rihias sgi 1.674,00 0,00 2.322,52 0,00
KOPINOIAZ AE o
ENEPTEIAKH ZEZKAOY Energiaki Sesklou
MATNHSIAS AE 6.296,10 0,00 38.495,81 0,00 Maginisias S.A. 6.296,10 0,00 38.495,81 0,00
ENERGEN MAPAIQrH Energen Paragogi
HAEKTPIKHE 212.834,64 0,00 401.777,86 0,00 Energeias S.A. 212.834,64 0,00 401.777,86 0,00
EENAKHE FEQPTIOZ KAI ZIA 135.837 0,00 194.672,41 0,00 Xenakis Georgios & Co LP 135.837 0,00 194.672,41 0,00
ADOI SAPADIAH & ZIA O.E 6.901,53 0,00 12.473,06 0,00 Afoi Sarafidis G.P. 6.901,53 0,00 12.473,06 0,00
ZAZBI:.I-OZIEOYAAZ 1 O®IAHz A 127.657,32 0,00 287.654,11 1.310,00 Vavatsioulas Ofidis GP 127.657,32 0,00 287.654,11 1.310,00
MOTIAPIAHZ © OQIAHZ X
KAI SIA OF o 2.480,00 0,00 159.388,59 0,00 Pogiaridis Ofidis GP 2.480,00 0,00 159.388,59 0,00
TPIANTADYAAOMOYAOZ N Triantafylonoullopoulos
O®IAHE 3-NAITAPIAHS X 9.590,64 0,00 45.584,27 0,00 tantatylopouliop 9.590,64 0,00 45.584,27 0,00
Ofidis-Paitaridis GP
KAI 1A OE
KAAAITZIAHZ 2T ODIAHZ Kalaitzidis St.Ofidis Var
AP & 3IA OF 10.697,80 0,00 175.797,47 000 [ 7 10.697,80 0,00 175.797,47 0,00
1.721.444,7
VOLTALIA PORTUGAL SA 0,00 7.717,87 131.130,08 2 VOLTALIA PORTUGAL SA 0,00 7.717,87 131.130,08 1.721.444,74
MPRIME SOLUTIONS 51.106,74 50.324,40 9.637,98 4'425'381’2 SN/LP”'“E Solar Solutions 51.106,74 50.324,40 9.637,98 4.425.381,56
ENEPTEIAKH ATIONOPI Energiaki Agionoriou
KOPINGIAS 340.547,54 000 | 339.227,54 000 [ e 340.547,54 0,00 339.227,54 0,00
ROUGERO AE 1.210,00 0,00 13.593,85 0,00 Rougero Holding S.A. 1.210,00 0,00 13.593,85 0,00
NAKKA KOKKINH EME 0,00 0,00 797.797,05 0,00 Lakka kokkini LTD 0,00 0,00 797.797,05 0,00
LZ_IIEZOAAP ENEPTEIAKH 0,00 0,00 88.536,98 0,00 G SOLAR ENERGEIAKI LTD 0,00 0,00 88.536,98 0,00
GEROVOLT AE 50.418,35 0,00 47.328,35 0,00 Gerovolt Energiaki L.L.C. 50.418,35 0,00 47.328,35 0,00
FORGERO AE 49.412,24 0,00 47.092,24 0,00 Forgero SA 49.412,24 0,00 47.092,24 0,00
i?é\TAAIA ZONAP EAMAZ 0,00 0,00 0,00 0,00 Voltalia Solar Hellas 0,00 0,00 0,00 0,00
VOLTALIA ITALIAS.R.L. 0,00 0,00 0,00 0,00 VOLTALIA ITALIAS.R.L. 0,00 0,00 0,00 0,00
VOLTALIA ALBANIE SHPK 38.892,01 0,00 125.533,21 0,00 VOLTALIA ALBANIE SHPK 38.892,01 0,00 125.533,21 0,00
CLUSTER A.E. 316.961,39 0,00 313.228,69 0,00 Cluster Holding S.A. 316.961,39 0,00 313.228,69 0,00
SASU DISTRIBUTION SASU DISTRIBUTION
VOLTALIA SAS 0,00 1.106,68 0,00 0,00 VOLTALIA SAS 0,00 1.106,68 0,00 0,00
ZYNOAA 10.216.987,80 99.319,90 8.615.865,37 |23.739.885,90 TOTAL 10.216.987,80 99.319,90 8.615.865,37 23.739.885,90

10. MPOKATABOAEZ KAl TIZTQZEIZ MEAQN
AIOIKHTIKOY ZYMBOYAIOY KAI EMOMTIKQN
ZYMBOYAQN

BOARD

10. ADVANCES AND CREDITS TO THE MEMBERS OF
THE BOARD OF DIRECTORS AND SUPERVISORY

Agv 660nkav TTooG OTNV TTEPiIOdO yia apoIBEG o€ PEAN
OI0IKNTIKWY, OIAXEIPIOTIKWY KOl ETTOTITIKWY CUMBOUAiwvV
OoTa TTAQIoIa TwV KABNKOVTWY Toug, OUTE TTPOEKUWAV I
avaAqednkav deOUEUOEIS YIa TTAPOXEG META TNV £E000
aTtrd TNV UTTNPECia o€ atmoxwproavta PEAN Twy v Adyw
OulBouAiwyv. ETITTAé0oV Bev xopnyRonkav TTpoKaTaBoOAEG
Kal TTIOTWOEIG aTA PEAN TOU BIOIKNTIKOU GUNBOUAIoU.

No amounts were paid in this period for remuneration to
members of the administrative, management and
supervisory boards in the course of their duties, nor were
any post-employment benefit obligations incurred or
committed to departing members of these boards.
Furthermore, no advances nor credits were granted to the
members of the Management Board.
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11. FTETONOTA META THN HMEPOMHNIA TOY
IZOAOrIZMOY

11. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE

Agv UTTAPXOUV PETAYEVEDTEPQO TWV XPNUATOOIKOVOMIKWV
katraotdoewv TG 31ng  AekeyBpiou 2023 yeyovora,
TéPa TWV AdN avapepBEVTWY, T OTTOIa va apopouV TNV
Etaipeia, ota omoia empBaAAeTal avagopd atrd 1A
EAnvikd AoyioTiké Mpdtutra (EAM).

No other events than the foregoing, which might concern
the Company and should be referred to as per Greek
Accounting Standards, took place after the financial
statements as at 31 December 2023.

Néo Wuyiko, 30.09.2024

Neo Psychiko, 30.09.2024

O NPOEAPOZ TO MEAOZ O AOTIZTHZ
ALEXIS BERTRAND KAAAIOINH
SEBASTIEN TOURNIER KAAAMATIANOY

GOYBET
AP. AIAB AP.AIAB. AAT. Al 501698
20CC85628 23FV09272

CHAIRMAN THE MEMBER THE
ACCOUNTANT
ALEXIS BERTRAND KALLIOPI
SEBASTIEN TOURNIER KALAMATIANOU
GOYBET
PASSPORT NO. PASSPORT NO. ID Card No Al
20CC85628 23FV09272 501698
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

FA THN XPHZH 01/01/2023 - 31/12/2023 NMPOZ TH
FENIKH ZYNEAEYZH TQN METOXQN THZ
«VOLTALIA GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2023

Kupiol Métoxol,

Dear Shareholders,

‘Exoupe Tnv TIUA va Bécoue uttdWn oag TNV TTapoloa
‘ExkBeon Aiaxeipiong Ttou AioiknTikoU ZupBouliou, n
otroia €xel ouvtaxOei olpewva pe 1igc N.  4548/2018
(4pBpo 150 map. 1,2,3 kai apBpo 149 1ap. 1), 6TTWG

TPOTTOTTOINONKE Kal IoXUEL.

We have the honour to present to you the present
Management Report of the Board of Directors, which
has been prepared in accordance with Law 4548/2018
(article 150 (1), (2), (3) and article 149 (1)) as

amended and in force.

TNV TTapoloa £KBEON TTEPIEXOVTAI XPNHOTOOIKOVOUIKES
Kal Pn mTAnpogopiec g «BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN TMHIQN
ENEPTEIAZ» (epetng n «Etaipgiar), yia Tn cuvoAikn
TTopEia Kal TIG JETABOAEG TTou eTTAABav KaTtd Tn SiIdpKeEIa

™me
31/12/2023, 1a onuavTika yeyovota Ta otroia £Aafav

KAeiduevng etaipikig  xpriong 01/01/2023 -
XWPA KAl TNV €TTIOPACN AUTWVY OTIG XPNUATOOIKOVOMIKES
Kataotdoeig Tng Tepidodou autng. ETriong, vyivetal
TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY Kal aBERAIOTATWYV

TTOU evOEXETAI VA AvTINETWTTIOEI N ETaipgia aTo pEAAOV.

This and non-financial
information of the Company trading as VOLTALIA
GREECE SOCIETE ANONYME OF RENEWABLE
ENERGY SOURCES (hereinafter referred to for the

purpose of brevity as “Company”), for its overall

report contains financial

performance and the changes that took place during
the closed financial year 01.01.2023 - 31.12.2023, the
significant events that took place and their effect on the
Financial Statements of this period. Moreover, the main
risks and uncertainties the Company may face in the

future are described.

A. Xpnuarooikovouikég E&eAielg ka1 Emidodoeig
Mep16dou Xpriong 2023

A. Financial Developments and Performance
for FY 2023

Katd tnv kAeidpevn xprion 01/01/2023 — 31/12/2023, n
Etaipeia Tpayparotroince KUKAO £pyaciwv OuvoAIKoU
10.627.474 (2022: € 15.909.629)
TTapoucidgovTtag CnuIEG TTPO POPWY GUVOAIKOU TToo0oU
€ 6.213.243,94
2.549.526,97 katd Tnv Tponyouuevn Xpron.

mmooou €

évavtl  (nuiwv  TTPO  @opwv €

During the financial year ranging from 01.01.2023 to
31.12.2023, the
€10.627.474 (2022: € 15.909.629), presenting losses
before taxes for a total amount of € 6.213.243,94

Company's  turnover totaled

compared to losses before taxes of € 2.549.526,97 in

the previous financial year.

O1 onuavTikGTEPEG BATTAVEG TNG XPHOEWG Kal Td

avTioToIXa KOVOUAIQ TNG TTPONYOUNEVNG €XOUV WG €EAG:

The most significant expenses of the financial year and
the corresponding items of the preceding financial year

are the following:
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2023 2022 2023 2022

Ayopég EUTTOPEUGTWY 6.214.398 46 12.606.456,5 Purchases_ of goods 6.214.398,46 12.606.456,5
KOl UNIKWV 9 and materials 9
Mapoxég o¢ 1.051.768.17 805.507.73 Employee benefits 1.051.768,17 805.507,73
epyagoépevoug ’ ’ Impairment on assets
ATTOUEIWOEI
TEpDUOIOKGY (net amount) 3.742.95555 |  197.100,36

p . 3.742.955,55 197.100,36
aToixeiwv (kabapod
T0g0) Other expenses and
NoiTé £€0da kal {nuiEc | 5.899.655,83 | 7.094.741,68 || losses 5.899.655,83 | 7.004.741.68
SYNOAO 16.908.778,(1) 20.703.806,2 TOTAL 16.908.778,(; 20.703.806,2

AvoAUoE€IG Kal TTANPOQOPIEG Twv ATTAITACEWY  Kal

UTTOXPEWOEWY  TNG  €TaIpEiag  ava@épovral  OTO
Mpoodptnua kabwg kal atov looloyiopud kal GTO

Aoyapiaopud ATTOTEAEOUATWY XPROEWG.

A breakdown and information on the company’s
receivables and liabilities is presented in the Annex, the
Balance Sheet and the Profit and Loss Statement of the

year.

H oikovopuiki 6éon Tng ETaipeiag eival empBapuuévn o€
oxéon ME TNV TTponyoupevn Xpnon Kupiwg Adyw Tou
£KTAKTOU YEYOVOTOG TNG KATAOTPOPAS ATTOBEUATOC aTTd
Tupkayld Uwoug € 3,6 ekat. mepitou. Ta kabBapd
atmmoTeAéopata TNG KAEIOUEVNG XPAong onueiwoav
{nuieg ToooUu Uwoug € 6.213.243,94 evw KaTAd TNV
Tponyouuevn xprion n Etaipgia onueiwoe Cnuieg
TToo0U Uyoug €2.549.526,97.

AOGYyWw TWV CUCCWPEEUPEVWY  (NUILLY TO OUVOAO TWV
[10iwv Kepahaiwv katd tnv 31n AekeuyBpiou 2023 €xel
KATAOTEl JIKPOTEPO TOU 72 TOU PETOXIKOU KEPAAQioOU PE
OUVETTEIO VO OUVTPEXOUV Ol TTIPOUTTOBECEIG EQAPUOYAG
TWV  dIaTdgewv
N.4548/2018.

Katémv Twv avwTépw, ol PETOXOI TTpoTiBevTal va

Tou @pbpou 119 Tmap. 4 TOU

TpoBoUlv eviOg Twv aTTAITOUPEVWY aTTO TOV VOUO
XPOVIKWV TTEPIBwPiwY oTNV ARWn KATGAANAWY PETPWY
yla Tnv olkovopik utrooTApiEn ¢ Etaipeiag kai tnv
dpon Twv dlatdéewv Tou ApBpou 119 TTap. 4 TOU
N.4548/2018. EmmAéov, n Aioiknon Tng eTaipeEiag
BpiokeTai
agloAdynong
TTpokUWouv OTO Aueco  péAAOV,

oe ouvexn Oladikagia evTOTIOUOU  Kal

TWV  KIVOUVWVY TIOU  €VOEXETAl VO
ME OKOTTO TOV
TTEPIOPIGUO TNG OTTOIAOATTOTE APVNTIKNG ETTIOPACNG OTO
eAdyI0TO Kal TNV diatripnon TG eUpuBung Asiroupyiag

mg.

The company's financial position is burdened
compared to the previous financial year mainly due to
the extraordinary incident with respect to the
destruction of stock due to a fire amounting to
approximately € 3.6 million. The net results of the
closed financial year recorded losses in the amount of
€ 6.213.243,94, while
Company recorded
2.549.526,97.

Due to the accumulated losses, the total Equity as at

in the previous year the

losses in the amount of €

December 31, 2023 has become less than half of the
share capital, thus fulfilling the requirements for the
application of the provisions of article 119 par. 4 of Law
4548/2018.

Following the above, the shareholders intend to take
appropriate measures for the financial support of the
Company and the lifting of the provisions of article 119
par. 4 of Law 4548/2018 within the time limits required
by law. Furthermore, the Management of the Company
is in a continuous process of identifying and evaluating
the risks that may arise in the immediate future, with
the aim of limiting any negative impact to a minimum

and maintaining the Company's smooth operation.
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2nueiwveral 6Tl avdpeoa oOTIC dpaoTnpPIOTNTEG TNG
Etaipeiag, TrepiAapaveral Kai n rapaywyr) NAEKTPIKNAG
evépyelag ammd AMNE kaBwg kal n Tapoxr UTTnPECIwY,
avamTuooovtag 10 OIKO TNG XAPTOPUAAKIO €pywV HE
Tnv kataokeuny @B épywv, Tn ouvirpnon ®/B mapkwv
EVW TTOPAAANAQ €XEI EVOWNATWOEI OTIG dpACTNPIOTNTEG
G Tnv epmopeia eEomAicpgold kal UAIKwv yia OB

EYKATAOTAOEIG.

It is noted that the Company's activities include the
production of electricity from RES as well as the
provision of services, by developing its own portfolio of
projects with the construction of PV projects, the
maintenance of PV parks, while it has incorporated into
its activities the trading of PV equipment and materials

for PV plants.

Katd tn xprion tou 2023 n kartaokeur) (EPC) 29MW
QWTOPROATAIKWY TTApKwY yia Tnv Etaipeia National
Energy oAokAnpwBnke o€ 1000016 94 % pe TO £€0000
NG XPNong va avépxetal o 2,97 eKatoupupla.
ETriong, evidg Tou 2023 oAoKANPWONKE N KATAOKEUN,
yla Aoyapiacud NG BuyaTpIKAG TNG €TaIpEiag ZEOKAOU
1 A.E., 2 épywv ouvoAikng 1oxuog 3.5MW oTtnv Tepioxn
NG TpitroAng. Ta £pya autd ouvdEBnkav oTo BiKTUO TOV
NoéuBpio Tou 2023 (ue d1GdBean TTWANONG evEpyEiag
aT1o XpnuaTiotrpio Evépyeiag).

Etmiong, n ETtaipeia Tpoxwpnoe oTtnv  €kdoon
Eyyuntikwyv ETTOTOAWY KOANG €KTEAEONG UTTEP TOU
AAMHE, cuvoAikou TToo0U 3,2 eKaT.€UpW YIa Ta 6 £pya
ammoBONAKEUONG  EVEPYEIAG OUVOAIKAG  XWwpPNTIKOTNTAG
300MW Tr0U £X€1 OTO XOPTOPUABKIO TNG,

TéNOG, TTPOCTEBNKAV OTO XAPTOPUAGKIO TOU TUAUATOG
O&M (Zuvtripnong) véa £pya ouvoAikng IoxUog 31TMW
ME TNV uTtroyp@a®n VvEéwv 7 ouppdoewv (56 €pya

OUVOAIKQ).

During fiscal year 2023, the construction (EPC) of
29MW of photovoltaic parks for the Company National
Energy was completed at a rate of 94 % with the
revenue for the fiscal year amounting to 2.97 million.
Moreover, in 2023

In addition, in 2023, the construction of two projects
with a total capacity of 3.5MW in the area of Tripoli, on
behalf of its subsidiary company Sesklou 1 S.A., was
completed. Those projects were connected to the grid
in November 2023 (with power sales to the Hellenic
Energy Exchange).

In addition, the Company issued performance
Guarantee Letters in favour of IPTO for a total amount
of 3.2 million euros for the 6 energy storage projects of

total capacity of 300MW in its portfolio.

Finally, new projects with a total capacity of 31MW
were added to the portfolio of the O&M (Maintenance)
department with the signature of 7 new contracts (56

projects in total).

AlatnpwvTag AoImTév XapTo@UAdKIo épywyv, ae didgpopa
oTad1a wPIéTATAG KAl d1dpopns TEXvoAoyiag, avalntd
TNV KOAUTEPN duvaTrh TTPOCEYYION yIia TNV TTEPAITEPW
AVATITUEN TWV £PYWV QUTWYV, EVW TOUTOXPOVA TPEXEI
KOl TIG ETMIUEPOUG QOEIODOTHOEIG TWV £PYWV AUTWV.
Katd 1n xprion tou 2023 n €Taipeia €0Tiage T0G0 OTO
TT0000TO auénong e€ao@dAiong yaiwv 600 Kal oThv
EKTTOVNON TWV TTPOTUTTWY TTEPIBAAAOVTIKWV HEAETWV
(MM) yia Ta épya avdmruéng, OTOIXEid Ta oOTToia

atroteAolV TIG ONUAVTIKOTEPEG TTPOUTTOBECEIC yIa TNV

The company having a portfolio of projects under
various stages of maturity and various technology, is
seeking the best possible approach for the further
development of these projects, while at the same time
proceeds with any further permitting required for these
projects. During the year 2023, the company focused
both on the growth rate in securing land and on the
preparation of standard environmental studies (SES)
for the projects in development, which are the most
important conditions for submitting a request to receive

a connection terms’ offer.
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KatédBeon aitpaTtog  AfWng  TTPoo@opds  Opwv

ouvdeong.

AapBavovtag uttéyn Ta TTapaTTdvw, N OIKOVOUIKA B€on
NG ETaipeiag avapéveral va evioxuBei katd Ta eréueva

£Tn.

Having regard to the foregoing, the Company’s
financial position is expected to be further strengthened

in the years to come.

B. ZnpavTikd yeyovoTa MeTA TNl AREN TG XPRONg

B. Important events after the end of the year

Metd tnv 17 lavouapiou 2024 kal €wg TV EYKPION TwV

XPNMATOOIKOVOUIKWY  KATAOTAOEwv  Ogv  UTIpEav
YEYOVOTa Ta OTT0ia va ETTNPEACOUV TNV OIKOVOWIKI B€0n
NG Etaipeiag katad tnv 31/12/2023 | Tn cuvéxion Tng

OpaoTnpIdTNTag TNG ETanpeiag.

Following 1 January 2024 up to the approval of the
financial statements, no events took place that could
affect the Company’s financial position on 31.12.2023

or the Company continuing as going concern.

I. MNapdyovteg XpnuarooikovouikoU Kivdivou Kkai

apeBaidTnTEG

C. Financial Risk Factors and Uncertainties

O1  dpaoTtnpidétnTeg TG  ETaipeiag  dev  evéxouv

OnNUAavTIKoug XPNHATOOIKOVOUIKOUG KivdUvoug.
2nuUelwveTal, OTI N eTaipeia Oev ekTeAEl ouvaANayEg
KEPDOOKOTTIKOU XAPAKTAPA 1 ouvaAlayég Tou O¢
oxetiovtal  PE  TIG

EUTTOPIKEG,  ETTEVOUTIKEG R

OaVEIOANTITIKEG DPACTNPIOTATES TNG.

Corporate activities do not entail any major financial
risks. The company does not carry out any speculative
transactions or transactions that are not related to its

commercial, investment or borrowing activities.

Ta xPNUATOOIKOVOUIKG TTPOIOVTO TTOU XPNOIUOTIOIEI N

Etaipeia amoteAolvTtal Kupiwg ammd karabiéoeig o€

The financial instruments used by the company

consist mainly of bank deposits, accounts receivable

Tpdmedeg, Kal  AoyoplaCpoUg  EI0TTPAKTEOUG  Kal | and payable.
TTANPWTEOUG.
AkoAoUBwg avaluetal n emmmTwon Twv Baoikotepwv | The impact of the most significant risks and

KIVOUVWV Kal aBeBaloTATWVY OTIG dpaoTnPIdTNTEG TNG

Etaipeiag.

uncertainties on the Company's activities is analysed

below.

1) XpnHATOOIKOVOUIKOI Kivduvol

1) Financial Risks

MoTwTIKO6G Kivouvog

Credit risk

H Etaipeia eAéyxel dIAPKWG TIG ATTAITACEIS TNG Kal
EVOWMATWVEL TIG TTPOKUTITOUCEG TTANPOQYPOpPIEG OTOV
TNOTWTIKO TNG EAEYXO.

Kard 1tnv ekTipnon Tng Aioiknong, Kat@AAnAeg
TPORBAEWEIG avayvwpifovTtal yia nUIEG TTPOEPXOUEVES
ammd  aTmmouEiwan aTTaAITACEWY AOYW OCUYKEKPIUEVWV

TMOTWTIKWY KIVOUVWV.

The Company continuously monitors its receivables
and incorporates the resulting information in its credit
review.

At the Management's discretion, appropriate provisions
are recognized for losses arising from impairment of

receivables due to specific credit risks.

Kivduvog PeuoTtétnTag

Liquidity risk
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O kivduvog peuaToOTNTAG OXETICETAI PE TN BUVOTOTNTA TNG
Etaipeiag va ekTTANpWOEl TIG XPNUATOOIKOVOUIKEG TNG

UTTOXPEWOEIG OTAV QUTEG YiVOuV aTTaITnNTEG.

Liquidity risk is related to the Company's ability to meet

its financial obligations when they become due.

H TapakoAouBnon TOU  KIVOUVOU  PEUCTOTNTOG

ETTIKEVIPWVETAI 0T JIAXEipIon  TOU  XPOVIKOU

OUOXETIOMOU TWV TAMEIOKWY POWVY Kal TNV £Ea0@AAIion
ETTOPKWY TAUEIAKWY OIaBeTiywy yia Tnv KAAuUWn Twv

TPEXOUCWYV GUVOAAQYWV.

Liquidity risk monitoring focuses on managing the
correlation of cash flows and ensuring sufficient cash

reserves to cover current transactions.

O kivduvog peuoToTNTaG dlaTnpeiTal o€ XaunAd tmimeda,

MéOw NG BI0BeCIUOTNTOG  ETTOPKWY  TAPEIAKWV

O100eaipwy yia TNV KAAUWN Twv BpaxutrpdBecuwyv

UTTOXPEWOTEWV TNG.

The liquidity risk is maintained at a low threshold by
having sufficient cash on hand to cover short-term

obligations.

AvdAuon KiviUvwy ayopdcg

Market risk analysis

i) ZuvaAAaypaTikog Kiviuvog

)] Foreign exchange risk

Ta atmoteAéopaTa  XPNOEWS Kal Ol TOMIOKEG POEG
me

Tapouaidlouv  euaicBbnaia  OTIG  OIOKUPAVOEIG  TWwVY

AeIToupyikwy  dpacTNPIOTATWY eTaipeiag  dev

OUVOAAQYUATIKWY I00TIMIWY, KaBwg n €kBeon Tng o€

VOUIoUQ BIOQOPETIKO TOU EUPW) EivVal TTEPIOPICUEVN.

The profit and loss statement and the cash flows from
the company’s operating activities are not sensitive to
the fluctuations of exchange rates as its exposure to

other currencies than Euro is limited.

i) Kivduvog EmiTokiou

i) Interest rate risk

To ouvolo Tou Odaveiopyou Tng eTaipeiag Kard Tnv
31.12.2023 agopd oe¢ evdoopINKG &dveia oTabBepou
emTokiou. Q¢ ek TOUTOU, n Odloiknon ekTING 61 dev

ekTiOETAI O€ KivOuvo aTTd TN SloKUUAVON TWV ETTITOKIWV.

The total amount of the Company's loans as at
31.12.2023 refers to fixed interest rate intra-group
loans. Therefore, management believes that the
company is not exposed to risk from fluctuations of

interest rates.

A. MepiBaAlovTikd BépaTa

D. Environmental Issues

H eTaipeia dpaaTnpioTToIEiTal O€ TOUEIS PIAIKOUG TTPOG TO

mePIBAAOY  OTTwG  gival o Avavewolueg  Tnyég

Evépyeiag. 210 TAaicio autd n dloiknon Tng €Taipeiag
eCeTalel Kal TTapakoAouBei  TTpooekTIKG  Ta
TEPIBAANOVTIKG BEpaTa e OKOTTO TNV TTPOANWN Kal TOV
éNeyxo Tng puUTTOVONG KOl TwV  TTEPIBAANOVTIKWV
EMTTWOEWV ATTO TV doKnon NG dpacTnpIOTNTAG TNG.
H etaipeia eivar TTApWG CUPPOPPWUEVN HPE TOUG

TEPIBaAAOVTIKOUG KAVOVIOUOUG.

The company is active in environmentally friendly
sectors such as Renewable Energy Sources. In this
the

examines and monitors environmental issues in order

context, company's management carefully
to prevent and control pollution and environmental
impacts from its activities. The company is fully

compliant with environmental regulations.

Epapudlovtag éva oAokAnpwuévo ZuoTtnua

MepiBaArovTikng Alaxeipiong oUuewva e 10 diEBVEG
mpéTUTTo ISO 14001, n ETaipeia VOLTALIA GREECE

By implementing a comprehensive Environmental
accordance with the
14001, VOLTALIA

Management System in

international standard 1SO
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S.A. utrooTnpilel €uTTpaKTA TOCO TNV TAPNON TWV
TTEPIBAANOVTIKWV Opwv o€ €TTITTEdO €pyou OCO Kal Tn
BeATiwon Twv TTEPIBAANOVTIKWYV ETTIOOCEWYV YEVIKA YA TO
eupuTEPO TTEPIBAAAOV Kal Tnv Kolvwvia, Bacel Twv
O1adIKACIWV Kal TWV TTOAITIKWYV TTOU €XEI UIOBETNOEI, EVW
Kataypa@el  TIG  TTEPIBAAAOVTIKEG  ETTITITWOEIC  TWV
OpaCTNPIOTATWY TOU WOTE va gival e Béon va AdBel
EYKAipWG MPETPO HPE OKOTTG TOV  TTEPIOPICUO  TOU
TTEPIBAAAOVTIKOU TOU OTTOTUTTWHOTOG Kal TN Ol0pKA
TOU €TMOO0EWV.

BeAtiwon Twv  TTEPIBAANOVTIKWV

Mpokeiyévou va diac@aliotei n  TTEPIBAANOVTIKA
OUPuOpPwWaor] 1600 ot eTTiITTESO dPACTNPIOTATWY OCO KAl
o€ emmiTedO A€ITOUPYIWY, TTPAYUATOTTOIOUVTAlI TOOO OE
etola Bdon 600 Kal avd TOKTA XPOVIKA OloaTHNATA
EOWTEPIKEG Kal €EWTEPIKEG TTEPIBAAAOVTIKEG
EMOEWPAOEIG, HE OKOTTO TOV EAEYXO TNG CUUUOPPWONG
ME Tn vopoBeoia, Ta TTPWTOKOAAO Kal TIG TTPOKTIKEG

EPYOCTIag Kal TIG ATTAITACEIS TwV SIEBVWV TTPOTUTTWV.

GREECE S.A. actively supports both compliance with
environmental conditions at project level and the
improvement of environmental performance in general
for the wider environment and society, based on the
procedures and policies it has adopted, while recording
the environmental impact of its activities in order to be
able to take timely measures aimed at limiting the
environmental impact of its activities. In order to ensure
environmental compliance at both activity and
operations level, internal and external environmental
audits are carried out both annually and at regular
intervals to check compliance with legislation, protocols
and working practices and the requirements of

international standards.

E. Epyaoiakd 0épata

E. Labour issues

H Etaipeia v 31/12/2023 amacyxolouoe 51 dropa.
H eTaipeia Tnpei ye ouvémela Tig SIaTAgeIg TNG EPYATIKAG

KOl ao@aAIOTIKAG VouoBeaiag.

The Company on the 31/12/2023 employed 51 people.
The Company consistently complies with the

provisions of labour and insurance legislation.

Z. MpoBAetrdépevn TTopEia TG ETAIPEING

F. Projected course of the company

Omwg avoAuBnke oTnv  TTAPATTAVW  TTAPAYPAPO

«Oikovopiky ©@éon Tng ETaipeiag», n T1opeia TG
eTaipeiag TTPORAETTETAN BETIKY UTTO TNV €vvola OTI €XEl
AVOTITUEEl Kal ETTEKTEIVEI TIG dpACTNPIOTNTEG TNG WG
TAPOXOG UTTNPECIWY OTnv Karaokeur, Zuvtipnon
aAAG kai Eptropeia ®B ESomAiopou, e ouvduaouo e
10 Xapto@uAdkio Epywv tng Etaipgiag oe didgopa
oTadIa wPIPOTNTAG, Yia Ta oTroia avadnTei TNV BEATIOTN
ouvaT TIPOCEyyIon VYIa TNV TIEPAITEPW AVATITUEN

AuUTWV .

KaTta 10 oikovopiké €106 2023, n dioiknaon Tng eTaipeiag
aflohoynoe kal evBAPPUVE TN CUUHETOXN TNG OTOV
XWPO Tng TeXvoAoyiag ammobrkeuong evépyelag /
storage. Q¢ ek TOUTOU, KOTA TO 2023 n eTaIPEia

As discussed in the above paragraph "Financial
Position of the Company"”, the Company's performance
is expected to be positive in the sense that it has
developed and expanded its activities as a service
provider as an EPC, Operation & Maintenance service
provider and as PV equipment trade and distribution
provider, while taking into account the Company's
Portfolio of Projects which are in various stages of
maturity, for which the Company is seeking the best
possible approach for their further development.

During the financial year 2023, the management of the
company assessed and encouraged the company’s
participation in the energy storage technology sector.
Therefore, during the financial year 2023, the company

proceeded with issuing letters of guarantee in favour of
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TTPOXWPENOE OTNV £€KOOCN EYYUNTIKWYV ETTIOTOAWY UTTEP
AAMHE vyia 10 6 €£pya atmoBrikeuong evépyeiag
OUVOAIKNG 1oxUo¢ 300MW. Auté atroteAei 10 20
milestone yia v éviagn Twv €£pywv auTWV O€
MEAAOVTIKOUG  OlaywVIOTIKOUG  KUKAOUG  QTmd TNV
PubuioTiky Apxn AtToBARTwWy, Evépyeiag kai YoaTwv
(PAAEY). ZUpgwva Pe avakolvwaoelg T6ao TnG PAAEY,
600 kal Tou Ytroupyeiou Evépyeiag kai MepiBdAAovTog,
ol dlaywviouoi auTtoi Ba AdBouv xwpa TOG0 TO ETTOUEVO
£€10G, 600 Kal T0 2025, KOAUTITOVTAG TO PEYOAUTEPO
TTOO00TO TWV OUVNTIKWY QaVAYKWY TNG ayopds o€
XwpNTIKOTNTA.

Emiong, n etaipeia oxedidlel tnv ulotroinon Tng
OTPATNYIKAG TOUu revamping Twv IPP £pywv Tou opiAou
TNG O€ AeImoupyia pE OKOTTO TNV TEXVOAOVIKN
avafBaduion Twyv TépKwy, TNV algnon Tng TTapaywyng

Kal Tou E0000U.

IPTO for the 6 energy storage projects with a total
capacity of 300MW. This

contemplated with respect to including these projects

is the 2nd milestone

in future public tenders organized by the Regulatory
Authority for Energy, Waste and Water (RAEWW).
According to official announcements from both the
RAEWW as well

Environment, the aforementioned tenders will take

from Ministry of Energy and

place during the coming year and by 2025, covering the
largest share of the potential capacity needs of the

market.

Moreover, the company is planning to implement its
strategy of revamping its group's IPP projects in
operation with the aim of technologically upgrading the
and therefore

parks, increasing production and

revenue.

H. EmimrAéov MAnpo@oépnon

G. Additional Information

i) H Ertaipeia katd tv 31/12/2023 od¢ev

KaTeixe EEvo ouvaAAaypua.

i.)  The Company did not hold any foreign currency
as of 31/12/2023.

i) H Etaipeia dev diatnpei uttokataoTnua TNV
31/12/2023 (v)opoiwg kai Tnv 31/12/2022).

i)  The Company does not have any branches as
at 31/12/2023 ( similarly as at 31/12/2022).

iii) H Etaipeia dev kaTéxel idIEG JETOXEG.

iii) The Company does not own any treasury

shares.

iv) H Etaipeia pag tnv 31/12/2023 dev kateixe
Xpedypaga.

iv) On 31.12.2023 our Company did not own any

securities.

V) H eTaipeia Tnv 31/12/2023 karteixe akivnto
oTo oTroio KeiTeTal PwTOBOATATKO TTAPKO
atnv

KaBdAa o€ AeiToupyia

avatréofeoTou TTooou €30.000,00 €.

v) On 31/12/2023 the company owned a property
on which a Photovoltaic Park is constructed in
Kavala and is under operation for a non-
depreciated amount of €30.000,00 €.

H etaipeia  eivar  kdtoxog  Tpiwv  AigBvwg

Avayvwpiouévwy MaoTotroioewyv wg akoAoubwg:

The Company has obtained three internationally

acclaimed certifications as follows:

ISO
9001:2015 10 OTIOIO ETTIKAIPOTTOINONKE €VTOG TNG
TPEXOUOTAG XPNong.

e >Uomnua Aiaxeipiong [Moidétntag QMS

Quality Management System (QMS) as per ISO
9001:2015 which was renewed in the current fiscal

year".
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e 2JUomnua Yyeiag & Aoco@dAeiag otnv Epyacia
OHSMS ISO 45001:2018, TO

ETTIKAIPOTTOINONKE EVTOG TNG TPEXOUTOG XPrONG.

oTT0iO

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed

in the current fiscal year".

e XUotnua MepiBaArlovTikng Alaxeipiong, EMS, 1ISO
14001: 2015, 1O OTTOIO ETTIKAIPOTIOIRNBNKE EVTOG TNG

TpExouoag Xprnong.,

Environmental Management System (EMS) as per
ISO 14001: 2015, which was renewed in the current

fiscal year".

‘Exovtag uméyn 10 TTOPATIAVW TTAPAKOAOUUE KUPIOI

Métoyol 0TTWG:

Having regard to the foregoing, we kindly request you,

dear Shareholders:

o Eykpivete TOov loohoyiopd TG XpAong atrd
01.01.2023 €wg 31.12.2023, o oTroiog Exel
TeBei  umdywn o©ag

Kal  Tov Aoyapiacuod

QTTOTEAEOUATWYV XPrioNG TTOU TOV OUVOOEUEL.

To approve the balance sheet of the year from
01.01.2023 to 31.12.2023, which has been brought
to your attention, and the accompanying profit and

loss statement;

o Eykpivete Tnv  OuvoAikr} dlaxeipion  Tou
AloiknTikoU ZupfoulAiou Katd Tn xpAon amo
01.01.2023 €wg 31.12.2023 kai atraAAGgeTe
TOUG  OpPKWTOUG ™ Xpnon

01.01.2023 éwg 31.12.2023.

EAEYKTEG  YIQ

e To approve the overall management of the Board
of Directors during the year from 01.01.2023 to
31.12.2023 and discharge the certified public
accountants from any the vyear

01.01.2023 to 31.12.2023.

liability for

o [lpoBeite TNV €KAOYN OPKWTWYV EAEYKTWV YIa
TOV €AEYXO TWV OIKOVOMIKWV KATAOTACEWY TNG

TPEXOUOOG XPong.

e To elect certified public accountants to audit the

financial statements of the current fiscal year.

o [lpoeite oTN AfYn METPWYV TTPOG BEATIWON TWV
oxX€oewv 10iwv  KeEQaAaiwv TIPOG HETOXIKO
KEQAAQIO, WOTE VA JPn  OUVTIPEXOUV Ol

TTPOUTTOBECEIS €QApUOYNG TNG TTap. 4 TOou

apBpou 119 Tou v. 4548/2018

e Take measures to improve the ratio of equity to
share capital, so that the conditions for applying
paragraph 4 of article 119 of Law 4548/2018 are not

met

o 'Eykpion AidBeong ATTOTEAEOUATWY XPAOEWG
2023

Approval of Distribution of 2023 Results

N. Wuyiké, 30.09.2024

Neo Psychiko, 30.09.2024

MNa 1o A10IKNTIKO ZUpBOUAIO

For the Board of Directors

O MNpbedpog kai AlguBuvwy ZUppoulog

The Chairman and Executive Officer

Page 8 of 8




O Grant Thornton

EKOEZH ANE=APTHTOY OPKOTOY EAEIrKTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

AOrI'IZTH

Mpog Toug Metoxous Tng Etaipeiag BOATAAIA
EAANAAOEZ ANONYMOZ ETAIPEIA ANANEQZIMQON
MHIQON ENEPTEIAZ

To the shareholders of VOLTALIA GREECE SOCIETE
ANONYME OF RENEWABLE ENERGY SOURCES

‘Ek@eon EAéyxou emi twv __ Oikovouikwyv | Audit Report on the Financial Statements
Karaotdoswyv

Fvwpn pe em@uUAagn Qualified opinion

'Exoupg 8)\éY§£I TIG ouvqppévgg OIKOVOUIKég We have audited the attached financial statements of

kataoTdoelig TG etaipeiagc BOATAAIA EANAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQON TMHIQN
ENEPTEIAZ (n Etaipeia), o1 ot10ieg atroteAolvTal ammod
Tov I00AoyIopd NG 31ng Aekeuppiou 2023 kar Tnv
KatdoTaon amoTeAeOUATWY TNG XPHOEwWS TTou €Ange
TNV nNMEpounvia auTh, KoBWG Kal TO OXETIKO
TTPOCAPTNUA.

VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES (the “Company”),
which consist of the balance sheet as at 31 December
2023, the profit and loss statement for the year ended
on such date, as well as the relevant annex.

Katd Tn yvwpn Pog, €KTOG ammo TIG ETMITITWOEIG TWV
BepdTwy TTOU pvnuovelovTal OTNV TTApAypa®o Tng
¢€kBeong pag “Bacn yia yvwun Pe €m@UAAgn’, ol
OUVNUMEVEG OIKOVOMIKEG KATOOTAOEIS TTapoucidlouv
elAoya, ammd kKaBe ouoiwdn Atmmoywn, TNV OIKOVOMIKA
Béon Tng etaipeiac BOATAAIA EAANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ katd
TNV 311 AekepBpiou 2023 kail Tn XPNUATOOIKOVOUIKN TNG
€1midoon yia Tn XprRon mmou €Ange TNV nUEPouNvia auTh,
oupgowva pe TG dlaTdgeig Tou N.4308/2014 oTWwg
IoXUEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion", the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE SOCIETE ANONYME OF RENEWABLE
ENERGY SOURCES on 31 December 2023 and its
financial performance for the year that ended on such
date pursuant to the provisions of Law 4308/2014, as
in force.

Bdon yia yvwpun pe emi@uUAadn

Basis for qualified opinion

ATTO Tov €Aeyxo Pag TTpoékuYav Ta £ENG:

Our audit resulted in the following:

e >T0 KOVOUAI TOou KukAogopouvTtog EvepynTtikoU
«N\oITég aTTauTHoEIG» TTEPIAANPBAvVOVTaI OTTAITACEIG
o€ KkaBuaTépnarn, GUVOAIKoU TTogoU €1.497IA. yia
TIG oTroieg n OlevepynBeica armouegiwan TToooU
eupw 699 yIA TrepiTTOU  UTTOAgiTTETAI NG
ATTAITOUPEVNG KATA TNV EKTIUNOR POG, KATA EUPW
798 xIA Tepiou. H un  dievépyeia NG
QTTAITOUPEVNG ATTOMEIWONG CTUVIOTA TTAPEKKAION
aTT0 TIG AOYIOTIKEG APXEGS,TTOU TTPORAETTOVTAI ATTO
Ta EAANVIKG AoyioTIKG MpdTUuTTa PE GUVETTEIQ, N

e Item "Other receivables" of Current Assets
includes receivables in arrears, for a total
amount of approximately €1.497 k, for which
the impairment realized of approximately €699
k is, according to our assessment,
approximately €798 k below the required
impairment. Not carrying out the necessary
impairment is a deviation from the accounting
policies set forth in the Greek Accounting
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O Grant Thornton

agia Twv AoITTwy aTraIThioswy, Ta idla Ke@AaAaia Kal
Ta ATmmoTEAEéOPATA TTPONYOUUEVWY XPACEWV Vva
epavifovtal auénuéva katd eupw € 798 xIA.

Standards and as a result the value of other
receivables, equity capital and the results of
prior periods are shown increased by € 798 k

o Katd TapEKKAION TwWV AOYIOTIKWY apxXWwvV,
€€oda ToooU eupw 1.997 xIA. TrepiTrou, TA
omroia &gv TTANPoOUV Ta KPITHPIa OaTTavwyv
KEQOAQIOTTOINONG OTTWG TTPOPRAETTOVTAI ATTO TA
EAMnvikd  AoyioTikd Mpétutra, £XOouv
KataxwpnBei oto KovOUAI “IpokaTaoAEg Kal
MN KUKAOQOPOUVTO OTOIXEia UTTO KATAOKEUN”.
NAéyw TOU yeyovoTOoG aQuToU n agia TOU
KOvOUAiou “lNMpokaTtaBoAés  Kai Mn
KUKAOQOPOUVTO OTOIXEIQ UTTO KATAOKEUN™ Kal
Ta idla Ke@AAaia eu@aviovtal augnuéva KaTd
o006 eupw 1.997 xIA. Kal Ta ATTOTEAEOUATA TNG
KAEIOUEVNG Kal TNG TTponyoUhEvnNS Xprnong
auénuéva katd eupw 954 yiA. kai eupw 1.043
XIA. avTioTOIXO.

e In derogation of the accounting principles,
expenses amounting to approximately 1,997 k
euros, which do not meet the criteria for
capitalization expenses as provided for by the
Greek Accounting Standards, have been
entered in the account "Advances and non-
current items under construction". Due to this
fact, the value of the "Advances and non-
current assets under construction" fund and
the equity appear increased by an amount of
Euro 1,997 k and the results of the closing and
previous year increased by Euro 954 k and
Euro 1,043 k respectively

e >TO AOyapIaoud «ZUPMETOXEG O€ BUYATPIKEG,
OUYYEVEIG Kal KOIVOTTPAEieG», TTO00U €Upw
4.278 xA., oamekoviCetar n  aia  KTAONG
METOXWYV QVWVUPWY ETAIPEIWV HUN EICNYUEVWV
oto XpnuaTioTAplo. Aev Té€Bnkav utréyn Hag
OTOIXEIO OXETIKA PE TNV QAVAKTACIUN agia Twyv
METOXWV QUTWY KOl CUVETTWG dlaTnpoupe
€MQ@UAaEN yia TNV opOR aTToTiuNGN TOUG Kal TIG
EVOEXOUEVEG ETTITITWOEIS OTA OTTOTEAEOUATA,
yla TNV KAEIOPEVN Kal TNV TTponyoupevn Xpron
KaBwg Kal oTa idla KEPAAaia TNG ETAIPEIAG.

e The account “Investments in subsidiaries,
affiliates and joint ventures” of €4.278k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable
cost of such shares was brought to our
attention and, therefore, we still have our
reservations about their proper valuation and
potential impacts on profit or loss, the ending
and previous years as well as on the
company’s equity.

o O1 QOPOANOYIKEG UTTOXPEWTEIG TNG ETAIPEIAG DEV
EXOUV eEETAOTEN ATTO TIG POPOAOYIKEG APXES VIO
TIG Xproeig atmmo 2018 péxpr 2023. Qg ek ToUToU
TA QOPOAOYIKA ATTOTEAETUATA TWV XPHOEWV
auTwy dev £xouv KataoTei opiaTikd. H eTaipeia
Oev €xel TTpoPei oe ekTiunon Twv TTPOCOETWY
@OPWV Kal TWV TTPOCAUENCEWY TToU TTIBaVOV
KaTaAoylioTOUV 0t HEAAOVTIKO  (QOPOAOYIKO
ENEYXO VIO TIG AVEAEYKTEG XPNOEIG KAl BEV EXEI
oxnuaTtioel oxeTIK TTPORAEWN yia auTh TNV
evoexoOuevn uttoxpéwan. Ao Tov EAeyx0 POg
Oev KOTEDTN €QIKTO VO OTTOKTAOOUME €UAOYN
dlao@AAIoN yIa TNV €KTiUNon Tou UYoug TNng
TPOBAEYng TOU  TUXOV  aTTaiTeiTal  va
OXNUATIOTEI.

e The company's tax liabilities have not been
audited by tax authorities for the years 2018-
2023. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future
tax audit for the unaudited years, and has not
raised the relevant provision for this contingent
liability. Our audit did not enable us to obtain
reasonable assurance about the estimated
amount of the provision that may be required
to be raised.

Alevepynoape Tov €Aeyx6 pag ouppwva pe Ta Albvn
Mpétumma EAéyxou (AMNE) O6mw¢g autd  éxouv
evowpaTtwOei otnv EAAnvIK NopoBeoia. O1 eubuveg
pog, oUp@wva pe Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV evOTNTA TNG €KBeONG pag “Eubulveg
EAEYKT) YIQ TOV EAEYXO TWV OIKOVOUIKWY KATAOTATEWVY”.

We have carried out our audit in line with the
International Standards of Auditing (ISA) as transposed
in Greek legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
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Eipaote ave€dptnrol amd tnv Etaipeia, ka®’ 6An 1n
O1dpkeia Tou BIOPIoPOU Pag, oUupewva pe Tov Kwdika
Aeovrohoyiag  yia  EmmayyeAuatieg  EAeykTéG  TOU
ZupgBoudiou  AiBvwv  TpotUummwy  AgovtoAoyiag
EAeykTtwov, OTTWG auTOG €XEl EVOWMPOTWOE oTnVv
EANvikA NopoBegia kal TiG¢ atraitioelg deovroAoyiag
TTOU OXeETICOVTAl HPE TOV EAEYXO TWV OIKOVOMIKWV
KataoTdoewv oTnv EAAGSa kal £xoupe EKTTANPWOEL TIG
OEOVTONOYIKEG HOG UTTOXPEWOEIS CUUPWVA ME TIG
amaITAoEIS  TNG 1I0XUouoag vouoBeoiag Kal  Tou
Tpoava@epopevou Kwdika Agovrohoyiag. MoTeloupe
OTI Ta EAEYKTIKA TEKUPIA TTOU £XOUME ATTOKTHOEI €ival
ETTOPKNA Kal KATAAANAa va Trapéxouv BAcn yia yvwun
ME eTIQUAQEN.

throughout our appointment period, in line with the
Code of Ethics for Professional Accountants of the
International Ethics Standards Board for Accountants,
as transposed into Greek Legislation, as well as the
ethics requirements relating to audits of financial
statements in Greece, and we have fulfilled our ethics
obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is
sufficient and appropriate to provide a basis for our
qualified opinion.

EuBUveg Tng 3d10ikNnoONg €T TWV OIKOVOUIKWY
KATAOTACEWV

Responsibility of the management with regard to
the financial statements

H dioiknon éxer Tnv €uBlvn yia Tnv KATdpTIOn Kai
eUAoyn TTAPOUCiacn TwWV OIKOVOUIKWY KATAOTACEWV
oupgewva pe TG dlaTdgeig Tou N.4308/2014 o6Twg
IOXUEl, OTTWG KAl YIOo €KEIVEG TIG DIKAIDEG £0WTEPIKOU
eAéyxou TTou n Oloiknon kKaBopilel wg aTrapaiTnTEG,
WOTE va KaBioTaTal duvarr] n KaTapTION OIKOVOMIKWV
KaTtaoTaoewyv ammaAAaypévwy atrd ouoiwdeg o@dAua,
TToU OQEiAeTal €iTE O€ ATTATN €iTE 0€ AABOG.

The management shall be responsible for the
preparation and fair presentation of the financial
statements, pursuant to the provisions of Law
4308/2014 as applicable, as well as for the internal
controls that the management identifies as necessary,
so as to allow the preparation of the financial
statements free from material misstatement, whether
due to fraud or error.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KATAOTACEWY, N
dloiknon eival utelBuvn yia TNV agioAdynon Tng
ikavétnTag  Tng  ETtaipeiag  va  ouvexioer TN
OpaoTnEIOTNTA TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI
TETOIO TTEPITITWON, Ta B€éuata TTou oxeTiCovTal PE TN
ouvexiCouevn  dpactnpidétnTa KAl TN XpRon Tng
AoyIOTIKAG apxNG ThG ouvexICopevng dpacTtnpidTnTag,
EKTOG Kal €dv n dloiknon eite  TTPOTIBETAN VO
peuctotroinoel v Etaipeia 3 va diakowel TN
opaoctnEIdTNTG TNG 1 Oev  €xel GAAN  PEAAICTIKA
EVOAAOKTIKA €TIAOYA a11d TO va TTpofei 0 'auTég TIG
EVEPVEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment
of the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going
concern and the use of the accounting principle of
going concern, unless the management either intends
to liquidate the Company or discontinue its activities or
has no other realistic alternative option than proceed to
these actions.

EuBUveg €AeyKTA Yia TOV EAEYXO TWV OIKOVOUIKWV
KATOOTACEWV

Auditor responsibilities for the audit of financial
statements

O1 otéxol pog €ivar va oTToKTiooupe  €UAoyn
Olao@AAIon yida TO KATA TG00 Ol OIKOVOMIKEG
KOTaoTAoEIG, OTO OUVOAO Toug, €ival atraAAayuéveg
amd ouoiwdeg OPAAUA, TTOU OPEIAETaI €iTE O€ QTTATN
€ite o€ AGBog Kal va ekdwooupe €kBeon eAeyKTh, N

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an audit report containing our
opinion. Reasonable assurance is high-level

Grant Thornton Opkwtoi Exeyktég Zoppoviot Enygipioemv | Zegihpov 56, 175 64 1. @dinpo | T: +30 210 7280000 ®: +30 210 7212222 | www.grant-thornton.gr
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omroia  TrepIAapPBAvel TN yvwpn pag. H o edhoyn
Olao@aAion cuvioTd Olac@AAion uywnAoU eTTITTEOOU,
aAAG dev gival eyyunon 6T 0 €AeyX0G TToU dlEVEPYEITAI
oupewva pe Ta AMNE, 6TTwg autd €xouv evOWNOTWOET
otnv EAAnviki NopoBeaia, Ba evromidel mavra €va
ouUCIWOEG OQAAYQ, OTav auTd UTTAPXEl. Z@AAuaTta
ouvaral va TTpoKUWouv atré atmmarn r amdé AGBog Kai
BewpouvTal ouciwdn oTav, JENOVWHEVA 1] aBPOICTIKA,
Ba ptropouoe sUAoya va avapéveral 6T Ba emrnpéalav
TIC OIKOVOUIKEG aTTOQACEIS TwV XPNOTWV, TToU
AapBavovtal  pe  BAOn  AUTEG  TIGC  OIKOVOMIKEG
KOTAOTAOEIG.

assurance, however it does not guarantee that the
audit carried out in accordance with the IAS, as they
have been incorporated in the Greek Legislation, will
always identify any material misstatement, where one
exists. Misstatements may result from fraud or error
and they are considered material when, taken
individually or cumulatively, they could reasonably be
expected to affect the financial decisions of the users,
which are made on the basis of these financial
statements.

Qg kabnAkov Tou gAéyxou, cup@wva e Ta AMNE étmrwg
auTa €xouv evowpaTtwBei otnv EAAnvIKA NopoBeaia,
AOKOUME  €TTAYYEAUATIK  Kpion Kal  diatnpouue
ETTAYYEAUATIKO OKETITIKIONSG KaB' OAn Tn OIdpKEIA TOU
eAéyxou. Emiong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

o Evromifoupe kai afiohoyoUpe TOUG KIVOUVOUG
0OUCIWOOUG oQAaAuaTog aTIg OIKOVOUIKEG
KOTAOTACEIG, TTOU OQEiAeTaI €iTE 0€ QTTATN €iTE O€
A&Bog, oxedialovtag Kal SIEVEPYWVTAG EAEYKTIKEG
0100IKOJiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG
auUTOUG KAl OTTOKTOUNE EAEYKTIKA TEKUNPIO TTOU gival
ETTAPKNA Kal KATAAANAa yia va TTapéxouv Bdaon yia Tn
yvwun pag. O Kivouvog un evioTTionoU ouciwdoug
OQAAPaTOG  TTOU  o@eileTal o€ atrdrn  gival
uwnASGTEPOG aTTd auTOV TToU o@eileTal oe AGBOg,
KaBWg¢ N atrdrn UTTOPEi va EUTTEPIEXEI CUPTTAIYVI,
TTAOOTOYPOQPIQ, EOKEMPEVEG TTAPAAEIYEIG, WEUDEIG
dlaBefaioelic 1 TapAKapwn  Twv  OIKAIdwV
EOWTEPIKOU EAEYYXOU.

o We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

o KaravoouUue TIG BIKAIBEG e0WTEPIKOU €AEyXOU TTOU
oXeTiCovTal pe TOV EAEYXO, UE OKOTTO TO OXEDIAOHUO
EAEYKTIKWV  B100IKACIWY  KATAAANAWY  yia  TIG
TeEPIOTAOEIG, MG OXI PE OKOTTO Tn diaTUTTwon
YVWHNG ETTi TNG ATTOTEAECPATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAEyXoU TG ETaipeiag.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

o AZiohoyoUpe TNV KOTAAANASTATA TWV AOYIOTIKWV
apxwv Kai yeBddwyv TTou XpnaipoTroidnkav Kai 1o
€UAOYO TWV AOYIOTIKWV EKTIMACEWV KOl TwV
OXETIKWV YVWOTOTIOINCEWY TTou €ylivav ammd Tn
dioiknan.

o We assess the appropriateness of the accounting
policies and methods used and the reasonable
nature of the accounting estimates and relevant
disclosures made by the Management.

o ATTOQAIVOUAOTE YIO TRV KATOAANASGTNTA TNG XPoNG
amé T1n dloiknon Tng AoyIOTIKAG apxNg TNg
ouvexiféuevng dpaotnpidétnTag Kal pe Pdon 1A
EAEYKTIKA TEKUAPIQ TTOU ATTOKTABNKAV YId TO €AV
UTTAPXEl OUCIWdNG  aPePaIdTNTA  OXETIKA  JE
YEYOVOTaA ] CUVBAKEG TTOU PTTOPET va UTTOdNAWVOUV
ouo1wdn aBepaidTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouveyioel T dpactnpidotnta mng. Edv

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
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OUUTTEPAVOULE o ugioTaral ouoiIwodng
apBefaidTnTa, €iHACTE UTTOXPEWMEVOI OTNV €KBEON
EAEYKTA VA ETTIOTAOOUNE TNV TTPOCOXTI] OTIG OXETIKEG
YVWOTOTIOIACEIS TWV OIKOVOUIKWY KATACTACEWV 1
€AV QUTEG Ol YVWOTOTTOINCEIG €ival AVETTAPKEIG va
Ola(pOPOTIOINCOUNE ™ YVWUN pag. Ta
OUMTTEPAOMOTA  pag  Bacifovial o€ eAeyKTIKG
TEKMIPIA TTOU ATTOKTWVTAI HEXPI TNV NUEPOMNVIa TNG
¢€kBeang eAeykTr). QoTtéoo, peAovTiKG yeyovoTa R
OUVONKEG evOEXETAI va €XOUV WG OTTOTEAECUA N
ETaipeia va mTavoel va AsIToupyei wg ouvexigopevn
opaoTnpIOTTA.

drafting the Auditor's Report— to draw attention to
the relevant disclosures on the financial statements
or, if such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

e AZiohoyoupue Tn GuvOAIKN TTapouaiaan, Tn doun Kai
TO TTEPIEXOPEVO TWV OIKOVOUIKWY KATOOTACEWY,
OUMTTEPIAQMBAVOUEVWY  TWV  YVWOTOTTOINCEWY,
KaBW¢ Kal To KATd TTGCO0 Ol OIKOVOUIKEG KATAOTATEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVAAAQYEG Kal Ta
yeyovoTa pe TPOTIO TTOoU emTuyXdvetalr n eUAoyn
TTapouaiaan.

o We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

MeTa&u GAAwV BepdTwy, KoivoTroloUpe aTn d1oiknan, TO
oxedlafduevo €UpPoG Kal TO XPOvodidypauua Tou
eAEyxou, KABWCS Kal onUavTIKG EUpAUaTa Tou €AEyXOU,
OUNTTEPIACKBAVOUEVWYV OTTOIWY GNUAVTIKWY EAAEIPEWY
OTIG OIKAIDEG E0WTEPIKOU EAEYXOU EVTOTTICOUME KATA TN
OIGPKEIN TOU EAEYXOU HOG.

We communicate with management regarding, among
other matters, the planned scope and timing of the
audit and significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit.

‘EkOeon emi dAAwvV_Nopikwv Kal KovovioTIKwWV

Report on Other Legal and Regulatory

AmaiIThoswyv

Requirements

1) 'Exk@eon Alaxeipiong Aioikntikou ZupouAiou

1) Board of Directors’ Management Report

AapBavovtag utrdéwn 611 n dloiknon €xel TNV euBUvn yia
TNV KatdpTion TnG EkBeong Alaxeipiong Tou AloiknTiIKoU
2upBouliou, kar e@appoyrl Twv dlOTALEWV TG
Tapaypdgou 5 Tou dpBpou 2  (uépog B) Tou N.

4336/2015, onueiwvouye OTi:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

a) Kard tn yvwun pag n ‘EkBeon Aiaxeipiong tou
AloIKNTIKOU ZUpPBouAiou £xel KaTapTIoOEi cUPQWVa JE
TIG 1I0XUOUCEG VOUIKEG aTTAITATEIG TOu GpBpou 150 Tou
N. 4548/2018 kai TO TTEPIEXOPEVO QUTAG QVTIOTOIXEI UE
TIG OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPNONG
TToU €Ange Tnv 31.12.2023.

a) In our opinion the Board of Directors drafted its
Report in line with the applicable requirements set out
in Article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements for
the year that ended on 31.12.2023.

B) Mg Baon Tn yvwaon TTOU ATTOKTACAUE KATA TO EAEYXO
pag, yia  Tnv  etaipeiac BOATAAIA  EAANAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN MHIQN

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES and its
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ENEPIEIAY kai 10 TrepIfdAAOV TnG, Oev €XOUME
evrotrioel  ouciwdelg  avakpifeieg  otnv  ‘ExkBeon
Alaxeipiong Tou AloiknTikoU TnNG ZUpPBouAiou ekTOG aTrd
TIG EMTITWOEIG TOU BEPATOGTTOU TTEPIYPAPETAl GTNV
Tapdypago Baon yia yvwun e emQUAagn NG €kBeong
eAEyxou.

environment, we have not identified any substantive
inaccuracies in the Management Report of its Board of
Directors, save the impacts of the issue described in
“Basis for qualified opinion” of the audit report.

2) ‘I15ia KepdAala kol ZXeTIKEG ATTAITACEIS TOU
N.4548/2018

2) Equity and related receivables under Law
4548/2018

Kartd tnv 31 Aekepppiou 2023 10 oUvoAo Twv Idiwv
Kepahaiwv Tng ETaipgiag , £XE1 KAOTOOTEI KATWTEPO ATTO
10 Auiocu (1/2) Tou kataBeBAnuévou  MeToxikoU
KepaoAaiou kKal WG €K TOUTOU OUVTPEXOUV Ol
TpoUtroBéaelg TNG map. 4 Tou ApBpou 119 Tou N.
4548/2018, Bacel Tou oTroiou To AloIkNTIKG ZUUBOUAIO
, OTTWG  OXETIKA EVNUEPWONKE amé TNV
30/09/2024 emoToA] pag, Oa Empeme  va  ExEl
ouykaAéoel Tn MevikA ZuvéAeuon TwV HETOXWY WOTE VA
An®Bouv Ta katdAAnAa pétpa.

On 31 December 2023, Total Equity of the Company, ,
had become less than 1/2 of its Share Capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article and our letter
dated 30/09/2024 with which we informed the Board of
Directors accordingly, the Board of Directors should
have convened the General Meeting of shareholders to
discuss the measures to be taken to remedy this
situation.

ABniva, 30 ZemrreuBpiou 2024

Athens, 30 September 2024

O OpkwTtdg EAeyKTAG AoyIOTNG

The Certified Public Accountant

BagiAng ®wrou

Vasilis Fotou
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