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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN Kuikig,06/11/2024
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap19. [Tpwt.:3439538
Appodia Yanpeoio TEMH: ENIMEAHTHPIO KIAKIZ

TnAépmvo: 2341024580

E-mail: ebekilk@otenet.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio SMURFIT KAPPA HELLAS MONOITPOXQIIH ANQNYMH ETAIPEIA, 1o dwakpitikd titho SMURFIT
KAPPA HELLAS MON. AE «xot apiOpé TEMH 014488835000.

Tnv 06/11/2024 kotaywpndnkav avtopatorompéva oto 'evikd Epmopikd Mntpoo (I.E.MH.) 10 Katwtépw ototyeia:

A) Me Kadwd Ap1Bud Katoydpiong 4565288 ot eykekpiuéveg amd v 30/10/2024 Tevikn ZuvELEDOT OIKOVOUIKES KOTOOTAOELS

HE TIG OXETIKEG eKOEGELG OOV amd TV Keipevn vopobesia amattovvtat yuo T yprion 01/01/2023 émg 31/12/2023.

B) Me Kmdkd ApBud Katoaympiong 4565289 n and 30/10/2024 andgoon g Ievikng Tovédevong copupmva pe v omoio
opioTnKay Yo Tov Eleyyo TV OKovVopIK®OV KaTaoTtdoev g xpnong ard 01/01/2024 ¢wg 31/12/2024:

- H gheyktikn etapeio «kKPMG OPKQTOI EAEIKTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kat (A/von : - TK , ), pe apBpd untpodov XOEA 114,

Ol 0IKOVOUKEG KATOGTACELS LE TIG OYETIKEG ekBECELS Omov amd TV Keipevn vopobesio amottodhvtal ATOTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQITH A.E.

MNA TH XPHZH AINO 1 IANOYAPIOY 2023 EQZ 31 AEKEMBPIOY 2023
MPOZ THN TAKTIKH F'ENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoxod,

EXoupe TNV TR va oag UTIOBAAAOUUE yla €ykplon, cUUPWVA PE TO VOUO KOL TO
KOTOOTOTIKO TNG ETatpelag, TI¢ XpnUATOOKOVOULKEG KOTOOTAOELG TNG XPNoNG Tou €Anée
Vv 31n AekepPpiov 2023 mou €xouv ocuvtaxBel ocupudwva pe ta Alebvr) MNpotuna
Xpnuatoowkovoukng Avadopadg (AMXA) onwg oautd €xouv uloBetnBel amod tnv
Eupwmnaikn Evwon kat pe BAon TI¢ AOYLOTIKEG APXEG KOLL TIOALTLKEG TIOU £X0UV ULOBETNOEL
ano to AlokNTIKO ZupPBouAto tn¢ Etalpeiag oL omoleg eival cUPUPWVEG Pe Ta TTPpOTUTIA
QUTA aAAQ KL JE TOUG OpouG Kot poUTtoB€aelg mou poPAEmovtal otig Stataelg tou N.
4548/2018, kalL va oag ekBéocoupe Ta akOAouBa, OXETIKA LE TN SpaoctnplotnTa TNG
Etalpeiog 1000 Katd tn SLAPKELA TNG XPHOEWG, 00O KAl META TN ANEN auTr UEXPL TNV
nuepounvia umoPoAng tng mapovoag €kOeong, TNV XPNUATOOLKOVOWLKN TG B£an,
QVAAUGCN TWV KUPLOTEPWV KLVOSUVWV Kal TNV TPOoPAENOEVN amo To AlolKNTLKO ZUupBoUALo
Topela TNV €MOUEVN XPrON, TNV QMOLTOUUEVN OO TOV VOUO WN XPNHOTOOLKOVOLKN
nAnpodopnon Kabwg Kat TiG cuvaAAayEG TG ETalpeiag pe ta cuvdedepéva Peépn.

1. E&EAEN twv epyaciwv tng Etalpeiog

O kUKAOG gpyacilwyv yla to 2023, onueiwoe peiwon katd Evpw 900.840,11 o cUykpLoN
ME TOV avtiotolyo KUKAO epyaciwv tou 2022, dnAadn Siapopdwbnke amd Eupw
45.702.558,97 10 2022 o€ Eupw 44.801.718,86 oto 2023, NToL TOCOOTO peiwong 1,97%.

H Etawpeia eixe kEpbn mpo dpopwv Evpw 417.404,74 évavtL kepdbwv po dopwv Evpw -
582.162,69 tn¢ mponyoUUEVNG XPOEWG.

Ta k€pbn mpo dopwv, TOKWV Kat anocBEoswv (EBITDA) tng Etatpeiag yia tnv xprion 2023
Stapopdwbnkav oe Evpw 4.312.362,96, €vavtl Eupw 3.023.855,60 yla ) xprion 2022
avénueva dnAadn katd Eupw 1.288.507,36 ntoL moocooto avénong 42,61%.

IXETIKA PE TNV AVAAUCN TWV TEPLOUCLOKWY OTOLXELWYV, TWV UTIOXPEWOCEWY, TWV WBlwv
kedpalalwv Kal TwV AmoTEAECUATWY yLa Tn xprion 2023 omwc Kot TwV AOYLOTLKWY apXwV
nou edapudlel n Etalpeia, ylvetal eKTeVC avAAUCON OTIC ONUEWWOELG €Ml TWV
XPNHUOTOOLKOVOULKWY KATAOTACEWY, Ol OTIOLEC QAMOTEAOUV QVAOOTACTO TUAUO TWV
ETAOLWV XPNHUATOOLKOVOULKWVY KOTOLOTACEWY OLUTAG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIY THE 31/12/2023
2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpayuatikl XpnUOTOOLKOVOULKA Katdotaon tng Etalpelag eival ikavomontiki
Kal Tpemel va  BOewpeital  otL  aviamokpivetat otnv gudavilOPEVN ELKOVA TNG
Katdotaong XpnUaTtoolkovouLKN G @€ang TNG KAELOUEVNG XPHOEWC.

Ol xpnuatootkovoukol deikteg tng Etatpeiog eivat euvoikoi kot 0 BaBUdG OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuodg xpnuatodoTnong Twv aKLVNTOTIOWCEWVY €miong eival dplotog Kat mpoodidel
otnv Etalpeia owkovouikr) acpdiela kot otabepotnta. Ta kedpdAala KIWWVAOEWG TOU
SlaB€telL n Etaupeia kpivovtal emapkr).

Katwtépw mMapaBETOUE TOUG ONUAVTIKOTEPOUG XPNUATOOLKOVOULKOUG SELKTEG ylal TIG
Xpnoetg 2023 kat 2022:

XPNMATOOIKOVOUIKOG BEIKTNG xpnon 2023 xpnon 2022
MikTou KépBoug MikT képdog 8.721.05304 1 q 4795 088372835 415 5g9s
KukAog epyaciwv 44.801.718,86 45.702.558,97
ATodoTIKOTNTA! A A€ 5 417.404,74 2.162
" n (S 1T'0T€ SOHGTC(TTDO (po'pwv 04, 8.64% 582.162,69 12.18%
quapng G)sang 2UvoAo 1I8iwv Ke@alaiwv 4.831.134,17 4.780.376,80
Zéva/ Bia Z0VOAO UTIOXPEWOTE WY 30.913.908,19 31.566.622,95
! 0, bttt bl 0,
Ke@dAaia 20vOoAo 18IV KEQaAdiwy 4.831.134,17 el 4.780.376,80 el 2
KukAo@opouvTa MNepiouciakd
a . 18.329.260, 20.479.747,82
F'evikn PeuoTéTnTa SToixeia 8.329.260,98 157,01% 0.479 8 70,37%
BpayutipéBeopeg YTOXpeWoEIG 11.673.729,40 29.103.759,59

Katda tn Swdpkela tou €toug amacxoAndnkav otnv Etalpsio koatd péco o6po 203
epyatoUmaAAniol (2022: 193). To ouvoAlkd TOCO Twv apolBwv o MLOBOULC Kot
nuepopiodla, pall pe tig epyodoTIkEG elodOpPEG Kal AoutéG mapoxeG aviABe oto mooo
Eupw 6.243.000,70 €vavtL Eupw 5.444.051,48 tou mponyoULEVOU £TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIY THE 31/12/2023
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onw¢ MPOKUMTEL Ao TNV UEXPL TWPA TOPEid Twv gpyacilwv tng Etalpeiag, yia to
2024 mpoPAémnetal va BeATwOelL N XpNUATOOLKOVOULKN Katdotacon tng Etatpeiog napd
TIC aVTIE0EG OLKOVOLKEG CUVONKEG TNV ayopd.

'Hén €xouv SpopoAoynbel ol amapaitnteg Sladlkacieg yia tnv MpounBela EMOpPKWY
TIOCOTATWV MPWTWV VAWV, e€eVPeCN VEWV ayopwv, WOoTe o€ cuvduaouo He Tnv uPnAn
TIOLOTNTO TWV TIPOIOVTIWV HOC, VO AVAUEVOVTAL 000 TO SUVATOV KAAUTEPO AMOTEAECLOTA
yla to 2024.

4. JuvaAdayég ue ouvbebeuéva uépn

JTNV KATAOTAOoNn OUVOALKOU e€loodnuatog eudavilovtal €ocoda kat €€oda, Tou
TIPOKUTITOUV OO OUVOAAQYEC UETAEL TNG ETaupeiag Kal Twv oUVOESEUEVWV ETALPELWV
NG. AUTEG oL cuvaAlayEG adopouv MWANCELG KAl OyOPEG ayaBwy Kal UTNPECLWY KATA
TNV KAVOVLKN AELTOUPYLa TWV ETIXELPNOEWY, KABWG Kol 08 SAVELAKEG CUUBACELG HeTAEY
NG Etalpeiag kat cuvdedepévwv etalpelwv. OL CUVOALKEG ayopEC KAl TTWANCELG LETAEY
NG Etalpelog kot Twv cuVOESEUEVWV ETALPELWYV TNC KOL TOL EKKPEWN UTIOAOLTO KATA TNV
31n AskepPplou 2023 kat 2022 avalvovtal ava eTapeia w¢ akoAouBwe (o XALadeg
EUPW):
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ZuvaAAayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SK SOURCING SERVICES (NLKCP)
SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z 0.0.
SMURFIT KAPPA ITALIA SPA

SMURFIT KAPPA NEE

Zovoho

Moad ave§o@AnTWV UTroAOITTWY PE CUVBESEPEVT PéPN

SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Zovoho

ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

01.01-31.12.2023

01.01 - 31.12.2022

Ayopég/é€oda amo NwAnoeIg UTNPETIWY o€
ouvdedepéva pépn ouvdedepéva pépn

Ayopég/é¢oda amd MwANoEIg UTTNPETIWY OE
ouvdedepéva pépn ouvdedepéva pépn

81.516,98 0,00 26.258,49 0,00
311.633,77 0,00 2.319.353,47 0,00
4.769.214,32 0,00 3.197.863,08 0,00
280.820,27 0,00 784.060,60 0,00
155.620,24 0,00 69.138,49 18.342,50
0,00 0,00 640,00 24.144,63
925.215,85 0,00 370.549,39 0,00
283.319,00 0,00 284.207,00 0,00
26.969,71 0,00 0,00 0,00
517.196,46 0,00 361.159,14 0,00
18.148,84 0,00 135.195,76 4.640,00
1.408,55 53.693,83 0,00 0,00
5.634.844,05 0,00 7.542.969,58 0,00
38.428,58 0,00 35.092,75 0,00
626.467,47 0,00 771.700,88 0,00
1.988,00 0,00 3.062,00 0,00
23.110,83 0,00 0,00 0,00
0,00 0,00 15.000,00 0,00
13.695.902,92 53.693,83 15.916.250,63 47.127,13
31.12.2023 31.12.2022
Ymoxpewoeig AraiTioeig Ymoxpewaeig ATaITioEIg
0,00 0,00 0,00 25.187,88
422.731,34 0,00 111.239,37 0,00
0,00 0,00 23.247,98 0,00
13.116,04 0,00 0,00 5.931,46
0,00 0,00 640,00 0,00
20.592.452,31 0,00 21.476.522,62 0,00
206.264,97 0,00 333.110,00 0,00
216.026,73 0,00 481.461,48 0,00
0,00 0,00 3.085,29 0,00
0,00 0,00 456.407,09 0,00
3.453,35 0,00 2.639,00 0,00
0,00 52.285,28 0,00 39.071,55
21.454.044,74 52.285,28 22.888.352,83 70.190,89

To avoltd umoAouta TEAOUG XPNoews ival xwpi¢ e€aodalioelg kal n TaKTtomoinon

ylveTal og petpnTa.

Inuelwvetal otL dev vdiotavral petafl TnG ETalpelag Kal Twv CUVOEUEVWY ETULPELWV
€10IKEC OLUUPWVIEG 1] CUVEPYAOLEC KOl OL TUXOV PETAEL TouG cuvaAlayég Sle€ayovtal e
TOUC EKAOTOTE OUVNBELG OPOUG, EVTOC TOU MAALCLOU KOL TWV SLaLTEPOTHTWY KABE ayopadc.

Kata tnv Stdpkela tng xpriong mou €Anée tnv 31n AekepPpiouv 2023 kataPfAnOnkav ota
HEAN Tou AlolkntikoU ZUupBouliou pIKTEC amodoxEg ouvoAlkoU Uoug Eupw 277.837,42

(31.12.2022: Evpw 261.004,69).

5. Ztoyot kat moALTIKEG mpoypauuatos Alaxeiptons XpnUatooLKovouLKou

Kwvéuvou
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

NopAyovteg XPNHATOOLKOVOULKOU KIvSUvou

H Etalpeia ektiBetal og S10popoug XPNUATOOKOVOULKOUG KIvOUVOUC, OTtwG KvdUVOoU(g
ayopdc (LETAPBOAEC 0 GUVAANOYHOTIKEG LOOTIUIEG, EMITOKLA), TILOTWTIKO Kivduvo Kal
Kivbuvo peuototntag. To OUVOAIKO Tpoypappa Slaxeiptong tou Kwvduvou TNg
Etalpeiag €xel oTOXO VO EAAXLOTOTOLOEL TIG OPVNTIKEC ETMTWOELS TIOU UITOPEL va
€xouv oL Kivéuvol autol oTnv xpnuoatoolkovoulkn andédoon tng Etalpeiag.

H Siaxeiplon tou kwvduvou mapakoAouBeital amnod tn Awoiknon tng Etatpeiag, n omola
OUVTOVILEL TNV MPOCPBACN OTIC EyXWPLEG Kal SLeBVEelg xpnuatayopég kat Staxelpiletal
TOUG XPNMOTOOLKOVOULKOUG KLvSUVOUG 0TouG omoloug ektiBetal n Etapeia. H Aloiknon
Sev extelel ouvalayEg kepSOoKOTILKOU XapaKkTipa fj cUVOAAAYEG TTou dev oxeTilovtal
HLE TLG EUTTOPLKEG, ETEVOUTLKEG 1 SAVELOANTITIKEG SpaoTNPLOTNTES TNG ETalpeiag.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD KOl UTIOXPEWOEL TNG KOTAOTACNG
XPNUOTOOLKOVOULKAG B€ong mepllapBavouv OSlobéolua, EUMOPIKEG KoL AOUTEC
QMALTAOELS, BPaXUTIPOBETUEG KOl LOKPOTIPODECUESG UTTOXPEWOELG.

H Etalpeia ev xpnolpomnolel mapdywyo XpnHUATOOLKOVOULKA TPOLlOVTA UE OTOXO TNV
avtotaduion avaAnPng kwduvwv. Emiong, n Etalpeloa dev  OUUMETEXEL OF
XPNHUOTOOLKOVOULKA gpyaleia mou Ba pmopoucav va thv ekBEcouv og SLAKUUAVOELS
OUVOAAOYLLOTIKWY LOOTLULWV EEVWV VOULOUATWY KO ETUTOKIWV.

ZuvaAAaypaTIKOG Kivéuvog

H Etawpeia Spaotnplonoleital os SleBvég emimedo kat Sievepyel ouvaAllayEg oe
ouvallaypa. Q¢ ek ToUTOU, EKTIBETAL OTLG SLAKUUAVOELS CUVOANQY LATIKWY LOOTLLLWV.
H €kBeon tng Etalpeiog oe ocuvoAlaypatikoUCG KvdUVOUG TPOEPXETOL KUpLwG amo
EUTIOPLKEG OUVOAAQYEC OE EEVo VOULOUA TTOU adopoUV EloaywyEG N e€aywyEg ayabwy
Kal unmnpeowwv. H Aloiknon t¢ Etalpeioag motevel OtL dev udilotavral onuovtikol
Kivouvol amo tnv dtapopomoincn cuVOANAYUATIKWY LOOTLULWY AOYW TOU PLKPOU OYKOU
TWV CUVAAAQYWV.

Kivéuvog ermitokiov

To Aettoupyka £0060a KL OL TAULAKEC POEG TNG ETalpeiag dev emnpealovial onUAVIKA
oo TG SLOKUMAVOELC TwV emtokiwv. H €kBeon oe kivbuvo emitokiwv ylo TLg
UTIOXPEWOELG Kol emevdUoelg tapakoAouBeital oe mpolmoAoylotikr) Baon. MoAttikn
¢ Etatpeiag eivat va mapakoAouBel Slapkwg TIG TACELG TwV EMITOKIWY KABWG Kal TG
XPNUATOSOTIKEC avayKeG TG ETalpeiag.

H Etalpeia xpnuatodotel tig emevlUOELg TG KABWE KAl TIG AVAYKEG TNG o€ KedpAAala
Klvnong péow davelopou and cuvdedeévn eTalpeia, Pe amoTéAeopa va emBapuveL Ta
OTTOTEAECLOTA TNG LE XPEWOTIKOUG TOKOUG. AUENTIKEC TAOELG OTA EMITOKLA (UeToBOAN
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

Twv emtokiwv PBaong davewopou (EURIBOR) Ba €xouv apvntikn emimtwon ota
amnoteAéopata kabBwe n Etalpeia Ba emiPapuivetal pe eMUTAEoV KOOTOG SaVELOUOU.

MotwTiKOG Kivéuvog

H Etawpeia 6ev €XEL ONUAVIIK) OUYKEVTPWON TILOTWTIKOU KLWOUVOU Evavil Twv
OUUBOANOUEVWY PEPWV AOYW KUplwg TNG HEYAANG Slaomopdg tou meAatoAoyiou. H
€kBeon o€ TMOTWTIKOUC KLvOUvou¢ tapakoAouBeital kat aflohoyeital o cuveyn Baon.

H Awoiknon tng Etalpeiag péow pnxovoypadlkng epapuoyn eAEyxel to pEyebog tng
TIAPOXNG TWV MLOTWOEWV KABWG KoL TAL TILOTWTLKA 0PLA TwV Aoyaplacpwy. MNa eldikoug
TUOTWTLKOUG KvdUVouG yivovtal mpoBAEPeLs yia {nuieg and anafiwon. Ito TEAog Tou
€T0UG N Aloiknon Bewpnoe OTL SV UTTIAPXEL KAVEVAG OUCLAOTIKOG TILOTWTLKOG Kivouvog,
TIOU va pUnv KaAUTITeTaLl Adn and kamowa e€aodalion n ano npoPAedn emodarolg
QMALTAOEWG.

Eniong 6oov adopd mpoiovia katabéoswv, n Etalpsia cuvalAdcoetal HOVO ME
QVAYVWPLOUEVA XPNUOTOTILOTWTLKA W6pUpata UPNARG MLoTOANTTIKAG Stafaduionc.

Kivéuvog pevototntag

H ocuvet) Slaxelplon TG PEVOTOTNTAG EMITUYXAVETAL PE TNV UTIAPEN TOU KATAAANAOU
ouvéuaopoL PeUOTWV SLABECIHWY KOl EYKEKPLUEVWV TILOTWOEWV.

H Etatpeia Slaxelpiletal Toug Kivbuvoug mou pmnopet va dnuloupynBouv anod EAAewdn
EMAPKOUG pEVOTOTNTAC ppovTilovtag va UTIAPXOUV TTAVTA EEACPAAICUEVEG TILOTWOELG
TpOog Xpron.

OL umapyouoeC OLOOECIUEG aXPNOLUOTIOINTEG EYKEKPLUEVEG TILOTWOEL, TIPOC TNV
Etalpeia, elval emapkel¢ wote va aviyetwrniotel omowadnmote mibavr EAAewn
TOpLOKWV SlaBeoipwy.

O mopakdtw Tivakag cuvoPilel TIG NUEPOUNVIEC ANEEWC TWV XPNUATOOLKOVOULKWV
UTIOXPEWOEWV TNV 31n Aekeufpiouv 2023 kat 2022 avtiotol e, Pe BAaon TG MANPWHEC
TIOU QIMOPPEOUV ATIO TIG OXETIKEC OUUPBACELG KAl CUUPWVIEG, og N TMPoeEodANUEVEG
TIUEG:
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

Awotepo
MNooa xprong 2023 ano 4 pnveg 4 pe 12 pveg 1pue5én Zuvolo
(rmood og x\abeg €)
EUTIOPLKEG KOL AOUTIEG UTIOXPEWOELG 7.443 - - 7.443
MoakpoTmpOOEeCEG SAVELAKES UTIOXPEWOELS - - 17.500 17.500
BpoxumpoBeoieg SQVELOKEG UTIOXPEWOTELG - 3.037 - 3.037
YToXpeWOoEeLG and UoOwoELg 478 505 933 1916
JUvolo 7.921 3.542 18.443 29.896
Awotepo
Mocd xpriong 2022 and 4 pfve 4 pe 12 prveg 1ue5émn ZOvoho
(mood og XIA\LASEG €)
EUMOPLKEG KOL AOLTIEG UTIOXPEWOELG 6.852 - - 6.852
BpoxumpoBeoud pépog pakpompobeopwy Saveiwv 12.000 - 12.000
BpoxumpoBeoueg SAVELAKEG UTIOXPEWOELS - 9.390 - 9.390
YTOXPEWOELG amd ULoBWOELG 287 575 1.738 2.600
Z0volo 19.139 9.965 1.738 30.842

Nourol kivbuvol

Tanpoodata yEWTOALTLKA YEYOVOTA LE TOUG TIOAEUOUG o Oukpavia kot Méon AvatoAn
€XouV pokaAéoel afeBalOTNTA OTIC AYOPEG OE TMOYKOOHLO EMIMESO UE CUYKPATNGN TNG
KATAVOAWTLKAG Samavng Kot avgnaon Tou KOOTOUG OTLG TPWTEG UAEC, OTNV EVEPYELA KAl
oTa HETOdOPLKA.

AeSopéVou OTL T AVWTEPW YyeYovoTa sival oe e€€ALEN, Mpog To mapov, S pmopel va
yivel pila aflomotn ektipnon tng CUVOALKAG €midpaong Toug otn Asttoupyia Tng
Etalpeiag, mou pe Baon ta amoteAéopata tng Etawpeiag otn xprion 2023 bev
Sladaivetal ouoLaoTk apvNnTIKN enidpaon.

Awaxeipion kepalaiov

O nmpwTtap)LkOG oTtoX0C TG Staxeiplong kedaAaiou tng Etalpeiag eivat va e€aodaliotel
n dtatripnon tng uPNANRG TLOTOANTITIKI G TOU SLaBABpLoNC KaBWE KoL TwV LYLWV SELKTWV
kedalaiov, wote va umootnpilovtal KoL Vo EMEKTEVOVTOL Ol §pacTNPLOTNTEG TNG KAl
Va LEYLOTOTIOLE(TAL N ala TWV HETOXWV.

To Alolkntiko ZupBouAlo mpoomabel va Statnpet pa wwoppormia HeTaty vPnAOTEPWY
anobdoocewv mou Ba Ntav edktég pe uvPpnAdtepa emimeda Savelopol Kal Twv
TIAEOVEKTNUATWV KoL TNG acdAAelag mou Ba mapeixe pLa Loxupn Kat uylig kepaiatakn
Béon.

Aev umnpav allayég otnv mpoogyylon mou uloBetel n Etalpeila oXeTIKA HE TN
Slaxeiplon kepahaiou katd tn SLApKELA TNG TPEXOUOAC XPONG.

H Etalpeia eAéyxel TNV enmdpkela Twv Wilwv kepaAaiwv xpnouonolwvtag tov Seiktn
KaBapol Savelopou mPog Ta AELTOUPYLIKA KEPSN Kal Tov SelKTn cUVOALKOU SavelouoU
npog ta dla kedpdaata. Ta Aettoupyikd anoteAéopata (EBITDA) eival ta anoteAéopata
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npo $opwv, XPNHOTOSOTIKWY Kol EMEVOUTIKWY OTOTEAECUATWY KOl OGUVOALKWV
amooBEcewv.

Ytov kaBapo davelopo nephappfavovrtal pakponpobeopa katl Bpaxunpodbeoua davela
KOLL UTTOXPEWOELG OO HLoBWOoELS pelov Tapelakd dtabéoipa kat tooduvapa.

2023 2022

MakpompOBeoeG SAVELOKEG UTIOXPEWOTELG 17.500.000,00 0,00
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG 3.036.866,23 21.389.988,62
YMoxXpewaoeLg amnod Uobwoelg 1.915.704,00 2.599.553,12
AOVELOMOG 22.452.570,23 23.989.541,74
Meiov: Tapelaka Stabéoua kat LooSuvaua (1.155.106,57) (1.513.684,94)
KaBapadg davelopog 21.297.463,66 22.475.856,80
EBITDA 4.312.362,96 3.023.855,60
KaBapadg davelonog/EBITDA 4,94 7,43

2023 2022
MakpompOOeoeG SAVELOKEC UTIOXPEWOELG 17.500.000,00 0,00
BpaxumpoBeoueg SaveLAKES UTIOXPEWOELS 3.036.866,23 21.389.988,62
YMOXPEWOELC Ao HOBWOELC 1.915.704,00 2.599.553,12
AavELOHOG 22.452.570,23 23.989.541,74
161 Kepaata 4.831.134,17 4.780.376,80
Zuvolo Saveiwv/ISia Kepahara 4,65 5,02

H Etawpeia mapakoAouBei to deiktn anoteAéoparta po ¢opwv, XPNUOTOOLKOVOULKWY
anoteAeopATwY Kal anooBécswv (EBITDA) kat mapabEtel Tov UTTOAOYLOUO TOU KABWG
autog bev opiletal enmakplpwg ota AMXA Onwg auvtd €xouv uloBetnbel amd tnv
Evpwmnaikn Evwon.

2023 2022

Képbn mpo dpopwv 417.404,74 582.162,69
MA£ov: KaBoapd xpnHOTOOLKOVOLLKA £€06a 1.964.024,37 682.769,35
MA£ov: AMOOBECEL EVOWUATWY TIOYIWY, AUAWV

TIEP. OTOLXEIWV KOl SIKAUWUATWY XPHong Tep. 1.975.114,87 1.803.950,28
otolelwyv

Melov: AltocBEOELC EMLYOPNYNOEWV (44.181,02) (45.026,72)
Aettoupyka kEpdn (EBITDA) 4.312.362,96 3.023.855,60
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6. Mn XpnUATOOLKOVOULKN TTANPOEOPNHON
ZTpaTnyLKN

H Etawpeia &ivel blaitepn €udoon oe Bépata StaoddAlong tng molotnTag Twv
TPOIOVTWV TN YLO TN CUVEXH LKOVOTIOINON TWV MEAATWV TNC.

NepBaiiov
H Etalpeia eival Slaitepa evaloBnromoinpévn oe meplarloviikd Bépata Kal
TPOTEPALOTNTA TNG ATMOTEAEL N mMpootacia tou meplBaAloviog, n mPoAnyn Kat o

TIEPLOPLOUOG TNG PUTIOVONG KAL N LELWON OTOV ULKPOTEPO SuvaTtd BaBUo TwV apVNTIKWY
ETWTTWOEWV OTO MEPLBAAAOV.

Ita mAaiola autd n Etapeia AapBavel OAa ta amapaitnta LETPA TTOU AALTOUVTAL YL
NV npootacia tou neptBaiiovrtog.

H Eroupeio eivor motomompévn katd to npotvro FSSC 22000

Apaotnplotnteg otov Topéa Epeuvag & Avantuéng

H Etalpeia dev dpaotnplomnoleital otov topéa Epeuvag & Avamtuénc.

Anoktnon 16iwv Metoxwv

Aev €xouv amoktnOel (Sleg peTOXEC.

‘Yrnapén unokataotnuatwyv

Aev vdioTavral uToKATACTH LATA.

Yytewn Kat aodpaleia

H vyela kat n aoddAela oe OAeC TIC SPAOTNPLOTNTEG ATIOTEAEL TNV ONUOVTIKOTEPN
npotepaloTnTa yia tnv Etalpeia. MNa to Adyo auto, Aappdvovtal OAa ta anapaitnta
HETpa acdaleiag yla Toug epyalOPEVOUG, TOUG OUVEPYATEG KOL TOUG ETILOKETTEG OF
OAOUG TOUC XWPOUG Epyaciac.

Ito mAaiolo autd, emPeBoalwvetal n TANPENG ouppopdwon NG Etalpeiag pe
KOVOVLOUOUG Kal VOUOBETIKEG amaltroelg Tou adopouv otn SpaoTnPLOTNTA TNG KAl TN
duvapn ¢ oe epyalOUEVOUG, EVW TOUTOXPOVO €XOUV YIVEL OAEC OL QmapPAlTNTEC
EYKOTOOTAOEL KAl edapuolovral HETpO acdAAELOC Yyl OUVEPYATEG, ETLOKEMTEG,

TieAATeG Kal Aoutol evlladepopevol Tou eVEEXETAL va KIVOUVTAL OTOUG XWPOUG TNG
Etalpeiac.

11
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

210 MAALOLO TNG UYLELVAG KOl aodAAELOC OTO XWPO epyaaciac, n Etalpeia BEtel otdyouC,
napoakoAouBel toug Oeikteg emiboong kal edapuolel BeAtuwoelg Omou Kpilvetal
oavaykaio.

H SdtaodpdAion ¢ UYLEWVAG Kal Tou aodaAoug meplBAaAAoviog twv epyalopévwy —
ULOBETWVTAC TIPAKTLKEG TEPA ATO 000 0pilel 0 VOPOC - amoteAel dlapk oTOXO Kal
kaBnuepvn emdiwén g Etatpeiag.

Epyaoiaka Oépata

O kAadocg otov omoio paoctnplomoleital n Etatpeia anattel e€elSikeupéveg Se€LOTNTEC,
eknaidevon kat epmnelpia. Katd ouvénela n Suvatotnta mPooeAKUoNG Kal SLathpnong
TOU KOTAAANAou avBpwriivou SuvaplkoU €lvol ONPOVTIKOG TOPAYOVTAC Ylo TNV
anpookomntn Asettoupyia tng Etatpeiag. EWSikotepa, N aohaAela TwV epyaloHEVWY Kol
N AELTOUpyla TWV EYKATOOTACEWY QMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibevon twv epyalopévwyv amoteAel pla meploxn €pdaong, wote o KABe
epyalOUEVOG VO KATOVONOEL TOUC OTPATNYWKOUG OTOxoug Ttng Etatpeiag, va
TIPOCSLOPLOEL ATMOTEAECUATIKOTEPQ TO POAO TOU Kal va €eAifel TIg Se€LOTNTEG TOU.

To mpoowrkd NG Etalpeiag elval aptia ekmodeupévo Kol QmoteAel amod Ta
onuavtikotepa kKepalala tnG Etalpeiog. Baolkd péAnua tng Aloiknong eivat n
ETUUOPPWON Kl EKMALSEUON TOU TPOCWTIKOU LLE TNV MOPAKOAOUONGN EMUOPDWTIKWY
OEUVOPLWY KoL EKMALOEUTIKWY TIPOYPAUUATWY HE OTOXO TAvVIoTte TN PEATLOTN
alomoinon tou avBpwrmivou duvauwkol tng Etalpeiag, to omoio oto cUvoAo tou
amopTIleETaL OO KOVA, EUTTELPOL KAl EEELOIKEUEVA OTEAEXN.

7. Teyovota peta tnv nuepounvia twv XpnuUatooltkovoulkwv Kartaotaoswv

ZNHOVTLKA YEYOVOTA IOV £XOUV CUUBEL HETa OTO XPOVLKO Stdotnpa ano tnv Anén tng
XPNOEWG HEXPL TNV UTtOBOAR TNG €KOeONC

Me g€aipeon tnv avénon tou peToxkou kedpalaiou mou meplypadetal otn onueiwon
25 TwV XPNUOTOOLKOVOULKWYV Kataotaoewv, O6ev umnpfav Ao yeyovota
LETAYEVECTEPQA TWV XPNUATOOLKOVOULKWY KOTAOTACEWY £WC KAL TOV XpOVO UTIOBOANC
QUTNAG TtNC €kBeong ta omoia Oa emnpedalouv oUCLWOWG TIC XPNHUOTOOLKOVOULKEG
KOATOOTAOELG TNG XProng mou €Anée tnv 31n AskepuBpiov 2023.

INUOVTIKEG INUIEC TOU, KATA TO XPOVO UMOPBOANG TtNG €KOECEWG OTN YEVIKA
OUVEAEUON, UMIAPXOUV N AVAHEVETAL VA TTPOKU Y ouV

Aev mpoékuPav yeyovota TOU €Xouv  EMEABEL, amO TNV  XpovoAoyia Twv
XPNUOTOOLKOVOLKWY KATAOTACEWV £WG KaL TOV XpOvo UTIoBOANG TNG €kBeang, ou va
elval {nuoyova kat va SnAwvouv tnv avaykn TPOCAPUOYWY TWV EVEPYNTIKWY Kal
TAONTIKWY OTOLXEIWV TWV XPNUATOOLKOVOUIKWY KATAOTACEWV 1 VO  Omaltouv
QMOKAAUYIN TOUG OTLG XPNOTOOLKOVOULKEG KATAOTACELG TNG KAELOPEVNG Xpriong. Emiong
bev mubavoAoyouvtal HeANOVTLKA YeyovoTa TTou evEEXeTaL va ival {nuLoyova, woTte va

12
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amatteital N anokdAun Toug OTOUC HETOXOUG KOL OTOUG TPITOUG, TIPOKELUEVOU va
EKTLLAOOUV CWOTA TA OTOLXELQ TWV XPNUATOOLKOVOULKWY KOTOUOTACEWV.

Ma tnv KAewopevn xprion tou 2023 n Etatpeia €xel untaxBel oto popoloyikd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwv mou npoPAémnetat amno ti¢ Statdatelg tou apbpou 65A tou
vouou 4174/2013. O €heyxog autog Bploketal o e€EAEN Kal TO OXETIKO GOPOAOYIKO
TIOTOTOLNTIKO  TipoPAémetal va  xopnynBel petd tnv  Onuocieuon Twv
XpnNUATOOLKOVOULKWY Kataotdoswyv TN xpriong tou 2023. Av péXpL TNV OAOKANpwaon
Tou ¢opoloylkoU eAéyxou TpokUPouV TPOcOeteG HOPOAOYLKEG UTIOXPEWOELC,
EKTIHOUPE OTL auTtég Oev Ba €xouv ouowwdn emibpacn oOTIC XPNUATOOLKOVOULKEC
Kataotdoelg tng Etalpeiac.

To AwowknTikd ZupPouUAlo, Omwe Kot O0AoL ol epyalduevol otnv Etalpeia, pe mAnpn
Kol OpUOVIKN ouvepyaoia, kKatéBalav kaBe mpoomdbela yla va METUXOUV T KATA TO
SuvaTov KAAUTEPA XPNUATOOLKOVOULKA amoTteAéopata yla tTnv Etalpeia.

Itavpoyxwpt Kikic, 11 OktwpPpiov 2024

Zdenek Suchitra Sylvain Alexandre Liagre

MNpoedpog A AleuBUVWV ZUPPBoUAOG
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I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ENEPIHTIKO

Mn KUuKAO@OpPOUVTA TTEPIOUCIOKA OTOIXEIN
Evowpata Tdyia Treplouciakd oToixeia

AUAa TTEPOUTIAKAG OTOIXEID

AW aTa XPriong TTEPIOUCIOKWY OTOIXEIWV
MakpoTTpdBeoueg aTTAIMOEIG

KukAo@opoUvTa TTEPIOUCIAKA OTOIXEIQ
ATtrobéuara

EpTTopIkéG Kal AoITTEG aTTaITOEIG
Tapelakd diabéaiya kal Icoduvaua

ZUvolo evepynTIKOU

IAIA KEDAAAIA KAl YITIOXPEQZEIX
1810 ke@aAaia

MeToxik6 KegpdAaio

Aoird amoBepankd

ATToTEAEOHOTA EIG VEO

ZUvolo 1Biwv ke@aAaiwv

MaKpOTTPOBECUEG UTTOXPEWOEIG

MokpoTTpéBeoeg SAVEIOKEG UTTOXPEWTEIG

YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AOyw ££6d0U aTTd TV UTTNPETIa
MokpoTTpOBECUEG UTTOXPEWTEIG OTTO MICBWOEIG

Emixopnynoeig ayiwv

AvaBaANOUEVEG POPOAOYIKEG UTTOXPEWTEIG

ZUVOoAO HOKPOTTPOBECUWY UTTOXPEWOEWV

Bpaxutrp60eoueg UTTOXPEWOTEIG

EpuTropikég Kal AOITTEG UTTOXPEWTEIG

ddpol el008APaTog TTANPWTEOI

BpaxutrpdBeoua daveia

BpaxutrpdBeopo pépog HakpoTTpdBeauwY daveiwy
BpaxutmpdBeoeg UTTOXPEWOTEIG OTTO HICBWOTEIG
ZUvoAo BpaxutTpOBEC WYV UTTOXPEWTEWV
ZUvoAo UTTOXPEWOEWV

Z0volo 18iwV KEQaAQiwV Kal UTTOXPEWOEWV

OL OUVOOEUTIKEG ONUELWOEL OTIG oeAibeg 18 £wg
XPNHLOTOOLKOVOULKWY KOTAOTACEWV

Inueiwon

N o b

1
12

13
14

15

16
245
13
13

31/112/2023

13.590.480,76
481.896,93
3.327.431,69
15.972,00

ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2023

31112/2022

11.617.871,44
636.730,67
3.587.589,42
25.060,40

17.415.781,38

15.867.251,93

3.265.972,14 4.537.664,78
13.908.182,27 14.428.398,10
1.155.106,57 1.513.684,94
18.329.260,98 20.479.747,82
35.745.042,36 36.346.999,75
1.376.867,20 1.376.867,20
3.846.838,55 3.820.376,76
-392.571,58 -416.867,16
4.831.134,17 4.780.376,80
17.500.000,00 0,00
114.511,07 108.096,00
932.957,94 1.738.032,44
349.956,34 394.137,36
342.753,44 222.597,56
19.240.178,79 2.462.863,36
7.443.391,88 6.852.250,29
210.725,23 0,00
3.036.866,23 9.389.988,62
0,00 12.000.000,00
982.746,06 861.520,68

11.673.729,40

29.103.759,59

30.913.908,19

31.566.622,95

35.745.042,36

36.346.999,75

60 amoteAolV OVATIOOTOOTO HEPOG  TWV
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MuwAdoeig

KdaTog mwAioewv

Mikt6 képdog

AMa éooda

‘E¢oda 6id6eang

"E¢oda dioiknang

AMa £¢oda

Aemoupyikd képdn
Xpnuatooikovopikd é5oda
Xpnuamooikovopikd £§oda
Képdn mpo popwv
®opog ei00draTog
Képdn petd amé gopoug

Moimrd ouvohikd eicodrpaTal({npieg)

Zroyeia wou dev duvavrar va Ta§ivounBolv oTa

ATTOTEAEGPOTOl HETAYEVETTEPQ

(Znieg)Képdn amd emavapéTpnon ToypaupaTwy KaBopITHEVWY TIOPOXWY

$Opog e100druaTOg TTIOU QVaAOYEl TV ETAVORETONGT TTPOYPAUKATWY KABOPITUEVIWY TIAPOXWV
Moimrég guvohiké ({npieg)/ eicodhpaTa peTd omd Popoug

ZUYKeVTPWTIKG GUVONIKA €1000APATA HETA OO POPOUG

Inpeiwon

18.1
18.3

18.2
18.3
18.3
18.3

184
184

19

14
19

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

01.01-31.12.2023

ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2023

01.01-31.12.2022

44.801.718,86 45.702.558,97
-36.080.665,82 -38.818.830,62
8.721.053,04 6.883.728,35
113.388,10 199.745,82
-3.827.659,16 -3.493.933,65
-2.343.154,12 -2.240.515,40
-282.198,75 -84.093,08
2.381.429,11 1.264.932,04
6,48 1,29
-1.964.030,85 -682.770,64
417.404,74 582.162,69
-338.75145 -253.068,20
78.653,29 329.094,49
-35.764,00 13.821,00
7.868,08 -3.040,62
-27.895,92 10.780,38
50.757,37 339.874,87

OL OUVOOEUTIKEGC ONUELWOEL OTIG oeAideg 18 £wg 60 amoteAolv avanMOOTOOTO MEPOC TWV

XPNHULOTOOLKOVOULKWY KOTAOTACEWV.
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Yrohowro twv I6iwv Kepahaiwv kara tnv 01.01.2023

KaBapa képdn xproewg petd ano $popoug

Noumég GUVOALKEC {npieg HETA ano $pdpoug

ZUYKEVTPWTIKG 6UVOALKG EL0OSHaTOl HETA Ao $Opoug

Metadopd andoBeang emxopnyrocwy mayiwv N. 3299/2004 (onp. 12)
Yrohowno Twv I8iwv Kedbohaiwv katd tnv 31.12.2023

Yrohowro twv 18iwv Kedbohaiwv katd tnv 01.01.2022
KaBapéc {nuieg xprioewe Hetd amd dpopoug

Nownd ouvohikd elgodrpata petd anod ¢opoug
ZUYKEVTPWTIKG GUVOALKG ELGOSHHATOL HETA Ao $OpOU
Metadopd amdoBeong emyopnynogwv mayiwv N. 3299/2004
Yréhouro twv I8iwv Kedpaaiwv kard tnv 31.12.2022

OL GUVOBEUTIKEG ONUELWOELG OTLG OEALOEG 18 £wg

KOTOLOTACEWV.

ETHZIEL OIKONOMIKEYX KATALTAXEIX THX 31/12/2023

lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

Metoyiko kepdhato AnoBepotika Anoteléopara €1g Sivoko
(onu. 11) (onu. 12) VéO
1.376.867,20 3.820.376,76 -416.867,16 4.780.376,80
0,00 0,00 78.653,29 78.653,29
0,00 0,00 -27.895,92 -27.895,92
0,00 0,00 50.757,37 50.757,37
0,00 26.461,79 -26.461,79 0,00
1.376.867,20 3.846.838,55 -392.571,58 4,831.134,17
1.376.867,20 3.793.914,98 -730.280,25 4.440.501,93
0,00 0,00 329.094,49 329.094,49
0,00 0,00 10.780,38 10.780,38
0,00 0,00 339.874,87 339.874,87
0,00 26.461,78 -26.461,78 0,00
1.376.867,20 3.820.376,76 -416.867,16 4.780.376,80

amoTeAOUV QVATIOOTIAOTO UEPOG TWV XPNLOTOOLKOVOULKWY
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ETHXZIEL OIKONOMIKEY KATAXTALEIX THX 31/12/2023

IV. KATAZTAZH TAMEIAKQN POQN

Inpeiwon

Tapelokég poég amo Aciroupyikég Spaampidmreg
Képdn xpriong mpo ¢dpwv

[MAéov / yeiov mpooapuoyés yia:

AToofEéaeig evowpaTwy Trayiwv oToIxEiwv
AmooBéaeic GUAWY TIEPIOUCIOKWY OTOIKEIWV
ATooBETEIG DIKAIWPATWY XPAONG TIEPIOUCIOKWY OTOIKEIWY 6
MioTwkoi ToKOI KaI guvagn éoda 18.4
XpewaTKoi TOKOI kal guvaQr £oda 18.4
Znpieg oo diaypagn EVowuaTwY TTayiwv oToIxEiwv 4
AmooBéaeig emyopnynocwy 18.2,15
Mn xpnoiyotromBeioa TPORAEYN yia EMOQAAEIS aTTamoeig 18.2
MpoPAéweig yia aTropgiwon amamoswy 18.2
MpoBAéweig yia atrolniwan TPOoWTTIKOU 14,183
Acitoupyiko képbog mpo petafoAwv kepaAaiou kivnong

[MAéov / ueiov mpoaapuoyés yia uetaBoAés Aoyapiaouwv kepaAaiou

Kivnang A mou axetidovral e TIS AEITOUPYIKES dpaaTnIOTNTES:

Meiwon/(Au¢non) amoBepdrwv

Meiwon/(Au¢non) epTTopikwy Kar ATV aTTamoewy

Meiwon/(Au¢non) pakpotrpdBeapwy amamocwy

AUEnoN EUTTOPIKWY KOl AOITTW)V UTTOXPEWTEWY

MAnpwpég yia ammodnuiwaon TPOoWTTIKOU 14
Meiov:

XpewaTkoi TOKO! Ko guvagr £600a KataBeRAnuéva

KaBapég Tapeiakég eiopoég/(ekpoég) atrd Asimoupyikég SpaanpiomTeg

o B~

Tapiokég poég amod emeEVOUTIKEG SpaoTPIOTTES

Ayopéc evowpamwy Trayiwv oToIxeiwv 4
Eiompdteig amd mwAnon evowyatwy kar GuAwy Trdyiwv oToIKEiwv

Tokor ko guvagn é0da EI0TTpayBEVIa 18.4
KaBapég Tapeiakég Ekpoég o€ EMEVOUTIKEG SPaaPIOTTEG

Topiokég poég atrod XpnpaTodoTkEG SpacmpIomTEg

KaBapn petaBolr Bpayumrpdbeapwy daveiwv 13
Eiompdteig pakpotmpoBeopwy daveiwv 13
E¢opAioeig utoypewaewv amé uiobwaeig

KaBapég Tapeiakég (Ekpoig)/eiopog ae XpnHOTOSOTIKEG SpacTPIOMTES

KaBopn (peiwan)/aténon ota Tapiakd SiaBéoipa Kai I0odivapa
Topiokd Si08éoipa kai 100d0vapa omv apyi Mg xpRong 10
Toapiokd Si08éoipa kai 1cod0vapa o Ajén Mg xpRong 10

01/01 - 31/12/2023

01/01 - 3112/2022

417.404,74 582.162,69
1.295.077,95 1.207.891,71
173.748,74 106.215,53
506.288,18 489.843,04
6,48 -1,29
1.964.030,85 682.770,64
238.210,40 0,00
-44.181,02 -45.026,72
0,00 -21.538,61

2.979,94 54.116,00
46.990,00 70.890,89
4.600.543,30 3.127.323,88
1.271.692,64 -1.392.718,12
517.233,63 -3.758.154,63
9.088,40 -4.648,00
591.141,59 479.726,23
-80.096,93 -67.405,89
-1.960.272,85 -681.608,64
4.949.329,78 -2.297.485,17
-3.524.812,67 -1.104.096,78
0,00 18.342,50

6,48 1,29
-3.524.806,19 -1.085.752,99
-6.353.122,39 4.903.926,30
5.500.000,00 0,00
-929.979,57 -915.943,48
-1.783.101,96 3.987.982,82
-358.578,37 604.744,66
1.513.684,94 908.940,28
1.155.106,57 1.513.684,94

OL OUVOOEUTIKEGC ONUELWOELS OTIG oeAideg 18 £wg 60 amoteAoUV OvVAOOTACTO MEPOG  TWV

XPNUOATOOLKOVOULKWY KATAOTACEWV.
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ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPOO®OPIEXZ
H Etalpeia pe v enwvupiac SMURFIT KAPPA HELLAS MONOMPOZQMH ANQNYMH
ETAIPEIA cuotdBnke pe TO KOTAOTATIKO cUMBOAaLo urt’ apBu. 1742/16.07.1997 (DEK
5495/29.07.1997. Eival eyyeypaupévn oTo UNTpwo Avwvipwv Etalpewwv pe APMAE
38585/55/B/97/07 kot pe ap®. TEMH 014488835000, €xet w¢ £€6pa tn Kowotnta
Jtaupoxwpiou tou Nopou KiAkic kat to site tng eivat www.smurfitkappa.com. H
Slapkela g Etatpeiag, opiobnke oe mevivta €tn (50) apyxouévng amo TG 22.07.1997.

Tnv 24.11.2017 npaypatomnotionke petaBifacn Tou cuVOAIKOU TIAKETOU TWV HETOXWV
™¢ Etapeiag otnv Etalpeio SMURFIT KAPPA Europe B.V. pe £€6pa to Schiphol otnv
OMavdia n omoia katexel To 100% TwV LETOXWV.

Tov loUAlo 2018 n Etatpeio mpoxwpnoe os alhayn enmwvupiag and XATZHIQANNOY
ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA (avakoivwon I.E.M.H. Ap. Mpwt. 1426567/18.07.2018) KkaL tov
OktwpPplo 2022 oe SMURFIT KAPPA HELLAS MONOMPOZQMH ANQNYMH ETAIPEIA
(avakoivwon M.E.M.H. Ap. Mpwt. 2747529/26.10.2022).

H Etalpeia, Spaotnplomoleital 0To Xwpo TNG Mapaywyng Xaptlou HKPoBEAE — KUTLWY,
EKTUTIWOEWV XApTou, dacodv, mapaywyn-eUmopio Kal ypadLkeEG TEXVEC.

Me amnodoaon tng amdé 10.10.2022 Ektaktng levikng ZuvéAeuong twv Metoxwy,
EKAEXONKE VEO TETPAUEAEG ALOLKNTLIKO ZUMPBOUALO HE TTEVTAETH BnTeia KaL n onuepwvh
ouVOeoN ToU €XEL WG €ENG:

ZDENEK SUCHITRA Mpoedpog A.Z.
XATZHIQANNOQOY BAZIAEIOZ Avtunpoedpog A.2.
SYLVAIN ALEXANDRE LIAGRE AleuBUvVwWV Z0PBoUAog
MCNEILL HUGH PATRICK Méhog A.L.

OL Xpnuotoolkovoulkeg Kataotdoelg tng Etaipeiog meptlaufdvovtal  oTig

EVOTIOLNUEVEG XPNHUOTOOLKOVOULKEG KOTOOTACELC TNC etalpeiag SMURFIT KAPPA

EUROPE BV pe €6pa oto Schiphol, NL.

OL OUVNUUEVEG XPNUATOOLKOVOULKEC KOTOOTAOELG, TTOU €Xouv cuvtaxBel cupdwva pe

ta Alebvn) Mpodtuma XpnUatoolkovoulkng Avadopdg omwe €xouv uloBetnBel and tnv

Eupwmnaikn Evwon, yia tn xprion ou €Anée tnv 31n AskepBpiouv 2023, eykpiBnkav anod
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T0 AokNTIkO ZupBouAlo otig 11 OktwPpiou 2024 kot TEAOUV UTIO TNV €YKPLoN TNG
Etnolag Taktikng FeVikng ZuvEAeuong Twv MeTOXWV.

2. MAAIZIO KATAPTIZHZ KAl BAZH TNAPOYZIAZHZ TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

2.1 MAaiolo katdptiong kat Bdon napouciacng twv XpnUATOOLKOVOULKWV
Katraotaoewv: Ol XpnUATOOLKOVOULKEG KATAOTACELG £XOUV KOTAPTLOOEL cludwva UE
Ta Alebvn Mpotuna Xpnuatoolkovoulkng Avadopdg (AMNXA) kabwg kat cupdpwva He
TG OXETIKEG ALEpUNVELEG TOUG, OMWCG OQUTEC €xouv ekdoBel amd tnv Emttpomn
Atepunvelwv Npotunwy tou ZAAM, Onwe autd €xouv uloBetnBel anod tnv Evpwmnaikn
‘Evwon kat ebapuolovtal UTIOXPEWTIKA yLa Tn Xprnon mou €Anée tnv 31 AskeuBpiou
2023. Aev umapyouV mPOTUTA Kal SLEPUNVELEG TTPOTUTIWY TTOU va £XOUV £PpapUOOoTEL

TPV TNV NUEpopNnvia évapéng epappoyng Toud.

OL TapOUOEG XPNUATOOLKOVOULKEG KATOOTAOELS €X0UV ouvtayxBel cupdwva PE TNV
opXN TOU LOTOPLKOU KOOGTOUC KOL TNV apxn TG ouvéXLong tng Spaotnplotntag («going
concern»). InUelwWVeTal OtL n Etapeia eixe k€pdn mpo dopwv Eupw 417.404,74,
EvavtL kepSwv po ¢popwv Eupw 582.162,69 tnG MPonyoUUEVNC XPHOEWC, TO CUVOAO
0 bwv kedalaiwv tng Etawpeiog kata tnv 31 Askeufpiou 2023 ntav Eupw
4.831.134,17 (31.12.2022: Eupw 4.780.376,80), evw TO 6UVOAO TwV KUKAODOPOUVTWV
TIEPLOUCLOKWV OTOLXELWV UTtEPPAiVEL TO GUVOAO TWV BPaxuMPOBECUWY UTIOXPEWOCEWV
kata Eupw 6.655.531,58.

2.2 INHAVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOL TLOLPALSOXEG

H olvtagn Twv XpNUOTOOLKOVOULKWY KATAOTACEWV cUUdwva pe ta Alebvr NMpotumna
Xpnuatoolkovopkng Avadopadg amattel 0nwg n Atoiknon tng Etalpeiag npoPaivel o
ONUAVTLKEG TTOPASOXECG KOl AOYLOTIKEG EKTLUNOELG TTOU EMNPEAIOUV TA UTIOAOLUTA TWV
Aoyoplacpwv Evepyntikol kot MaBntikou, Ttn yvwotomnoinon evoexouevwY
QIMALTACEWY KOl  UTIOXPEWOEWV  KOTA TNV  nUepounvia ouvvrtaéng twv
XPNHUOTOOLKOVOULKWY KATAOTACEWY, KaBwG Kot ta tapouaotalopeva écoda kat £€oda
KaTA TNV umo e€€tacon xprnon. Mapd to yeyovog otL autol ol umoAoylopol Bacifovtal
otnv kaAUtepn duvatr) yvwon tng Aloiknong o€ oxE€on HE TIG TIEPLOTACELG KOL TLG
TPEXOUOEG OUVONKEC, TO TTPAYHATLKA armoTteAEéopata urmopel teAkd va StadEpouv amno
T EKTIUAOELG AUTEG. OL EKTIUNOCELG KoL OL Kploelg afloAoyolvial OUVEXWG Kol
Baoilovtal oe eunelpikd dedopéva kat AAAOUG TTAPAYOVTEG, OUUTEPIAAUPBAVOUEVWV
TWV TMPOCOOKLWV ylo UEANOVTIKA yeyovoTta Tou Bewpouvtal OVOPEVOUEVA UTIO
€UAOYEC OUVONKEC.

Ol topelg 6mou amatteital uPnAotepou Babuol kpion Katl 6mou ol tapadoxEC Kal oL
EKTLUAOELG ELVOL ONUOVTIKEC VLA TLG XPNUOTOOLKOVOULKEG KOTAOTACELG AVAAUOVTAL WG

okoAoUBwC:

DApog eLooSAHATOG
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Anauteital kpion amno v Etalpeia yia tov mpocodloplopo tng mpoPAedng yia doépo
glcodnuartog. H mpoBAedn yia ¢opo elcodnuartog pe Baon to AAM 12 unoAoyiletal
HE eKTiunon twv ¢opwv mou Ba katafAnBolv ot POPOAOYIKEG QAPXEG KO
nepAappavel tov TpExovia Gpopo eL0odAUaTOC yia KABe xprion, MPOBAedn yla Toug
NpocBeToug Ppopoug mou mBavov va MpokUPouv amd PEAAOVTLKOUG GOPOAOYLKOUG
eAéyxoucg Kal avayvwplon LEAAOVTLIKWVY popoAoykwVv wdeAelwv. Eav o TeAkog ¢popog
elvat dtadopetikog and tov apxlkd avayvwplobeévta, n diadopd Ba emnpedocel to
$Opo £L0OSNATOG OTN XPNON IOV 0 IPOadLoPLoUOG TwV dopoloyikwy Stadopwv Ba
AdBeL xwpa.

QPEApEG IWEG TWV EVOWHOTWY TTAYLWV TIEPLOUCLAKWY OTOLXELWV

H Awoiknon mpoBaivel o€ OpLOUEVEC EKTIUNOELG avaPOopLKA HE TIG WPHEALUES LWES TWV
QMOCBECIUWY TIOYIWV TIEPLOUCLAKWY OTOLXELWV OL OTIOLEG EMAVEKTLLWVTOL TIEPLOSIKA
yla va ektiunBel katd moco ouvexilouv va eival Kot@AAnAec. MeplooOTepEC
nmAnpodopieg mapatibevral otn onueiwon 3.1.

NpoBAEYeLg yia anoBpata

H Etalpeia mpoPaivel o€ EKTIUNOELG OXETLKA PE TNV QMOTIUNON TWV AMOBEUATWY 0T
XOAUNAOTEPN TN HETOEL TpE€Youoog Kal kabapn¢ peuotomowiowng oafiag. H
peuotonoliolpn afla umopel va SladEpeL o OXEON UE EKELVN TIOU EKTLUNONKE KaTA
NV NUepopnvia oclvTagng Twv XPNHUATOOLKOVOULKWY KATAOTACEWV.

MNpoPBAEYPELG yLO AVOUEVOUEVEG TILOTWTLKEG {NILEG ATO AMALTAOELS ONO TEAATEG Kol
CUMPBOTLKA MEPLOUCLAKA OTOLXELQL

H Awiknon tn¢ Etalpeiag mpoPaivel o€ mePLOSIKN EMAVEKTIUNGN TNG EMAPKELAC TNG
TPOPAEPYNG OXETIKA LE TIG ETLODAAELG ATIALTOELG OE CUVAPTNON KE TNV TILOTWTLKI TNG
TIOALTIKN Kol Aappdvovtag urtoyn otolxeia tng Noutkng Yninpeoiag tng Etatpeiag mou
aVvAKeEL, Ta omoia TpokUTTouv PBdocel emefepyaciog LOTOPKWY SedoUEVWY  Kal
npoodatwyv eeAifewv Twv umoBéoswv ou Slaxelpiletal. H Etalpeia epapudlel tnv
amAomolnévn poogyylon tou AMXA 9 yla tov MPoodloplopd TwV OVOUEVOUEVWV
{NUWV amopeiwong enml Twv XPNUOTOOIKOVOULIKWY TIEPLOUCLOKWY TNG OTOLXELWV,
ocUudwva pe TNV omola, n MPOPAePn INULAG ETUUETPATAL TIAVTOTE OE OGO (00 UE TIG
OVOUEVOUEVEC TILOTWTLKEG {NULEG KaB' OAn TN Stdpkela {wNAG yLa TG ATMALTAOELS OO
TEAQTEC.

MNPOoYyPAUHATO CUYKEKPLUEVWV TTAPOXWV
To KOOTOC WHEANUATWY YL TA TIPOYPAUHUATA CUYKEKPLUEVWV TIAPOXWV UTIoAoyileTaL
XPNOLLOTIOLWVTAC OVOAOYLOTIKEG EKTIUNOELS, KATA T OTOLEC XPNOLUOToLlouvTaL

napadoxEG yla touc mPoefodAnTIKOUG CUVTEAECTEG, TO pUBUO avénong Twv pLoBwy
KOLL TQ TTOO0OTA BvnootnTag. AOyw TNG LOKPOoXPOovLag pUoNC TWV TPOYPAUUATWY, Ol
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TaPASOXEC AUTEG UTIOKELVTAL O€ onUavTikn afeBatdotnta. Neplocotepeg MANpodopieg
napatiBevral otig onuelwoelg 3.7 kat 14.

Evéexopeva yeyovota

OL &evbeXOUEVEG UTIOXPEWOEL; OV KATAXWPOUVTAL OTLG XPNIOTOOLKOVOULKEG
KATAOTAOELG OAAQ YVWOTOTOLOUVTAL, EKTOG KaL oV N TLBavOTNTA YLa EKPON) TIOPWV TIOU
EVOWLATWVOUV OLKOVOULKA 0dEAN eival eAdaxlotn. OL evOeXOUeVeG amaltrnoelg Sev
KOTOXWPOUVTAL OTIL( XPNHOTOOLKOVOULKEG KATAOTAOELG, OAAQ yvwoTomolouvtal
epOooV N €L0PON OLKOVOULKWY WdeAeLwV elval Bavn).

Mnyég aBefatdtnTag EKTLUNOEWY

Agv UTIAPYOUV ONUAVTIKEG TIAPASOXEG OL OTOLEG VA €YLVOV OXETIKA HE TO UEAAOV
AAAEC TINYEC aBeBALOTNTAC TWV EKTIUNCEWY KOL TIOU VO UTTOPOUV VO TIPOKAAECOUV
ONUAVTLKO Kivouvo yla ouclwdng mpooapuoyr) otn AOYLOTIKN afia TwV TTEPLOUCLAKWY
OTOLXELWV KOL UTIOXPEWOEWV KATA TNV EMOUEVN SLAXELPLOTLKA Xpron.

2.2 Néa npotuna, SLepUNVELEG Kal TPOTIOMOLINOELG UPLOTAUEVWY TTPOTUTIWV

OL AOYLOTIKEG apXEC Tou £APUOCTNKAV YLOL TV €TOLHACIA KAl TNV MAPOUsLoon TwV
OUVNUUEVWY XPNHUOTOOLKOVOULKWY KOTOOTACEWV E(VOL OUVETEI HE OUTEC TIOU
akoAouBnBnkav otnV KATAPTLON TWV ETHCLWV XPNHOTOOLKOVOULKWY KOTOUOTACEWY TNG
Etalpeiag yia t xprion mou €Anée tnv 31n AekeuBpiouv 2022 ektog amnod tnv uloBEtnon
TWV MOPAKATW VEWV TIPOTUTIWYV KOl TPOTIOTIOLHCEWVY TIOU LoXUOUV yLa ETACLEG IEPLOSOUG
mou &ekwvoLv tnv 1n lavouapiou 2023:

Ta véa AMNXA kal oL tpomornolioelg Twv AMXA mou uloBetriBnkav Sev elyav onuavtikn
ETUMTWON OTLG AOYLOTLKEG TIOALTIKEC TNG ETalpeiag eKTOG Ao TO KATWTEPW.

e AAM 1 Noapouciaon twv Owovoulkwv Kataotdoswv kat ARAwon MPakTikng
ANXA 2: Tlvwotomoinon twv Aoylotikwv [MoAwtikwv (Tpomomnouoelg): Ot
TPOTIOTIOLN OELG LOXUOUV YLA ETACLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1} LETA TNV
1 lavouapiou 2023. OL TPOTIOTMOLACEL, TOPEXOUV KABOdNynon OXETIKA HUE TNV
edappuoyn kplong emni t¢ oNUAVIIKOTNTAC OTLG YVWOTOTIOL)OELG AOYLOTLKWY TTOALTLKWV.
JUYKEKPLUEVA, OL TPOTIOTIOLOELG QVIKOOLOTOUV TNV amaitnon yvwotomoinong
KONMOVTIKWVY» AOYLOTIKWVY TIOALTIKWY HE TNV amaitnon yvwotonoinong «ouotwdwv»
AoyloTIKWV  TOAITIKWY. Emiong, mpootiBevtal odnyleg kat  eme€énynuotika
napadelypata otn AnAwon Mpaktikng yia va Bondricouv otnv edpappoyn Tng Evvolag
ToU ouolwdoug Katd Tn OlevEpyYela KPLOEWV OTIC YVWOTOTOLNOEL AOYLOTIKWY
TIOATIKWV. H Etatpeia afloAdynos T yVWOTOMOINOEL TWV AOYLOTLKWY TIOALTLKWV KOl
€xeL mpoPei og dlapopdwon tng onUeiwong 3 OMoU yvwaoTomolouvTal TTAEOV UOVO Ol
0UGCLWOELG AOYLOTIKEC TIOALTLKEG.

21



(=) Smurfit Kappa

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

Ta mPOTUTIA/TPOTOTOLNCELG TTOU SEV £XOUV AKOWUN edapuoyn, aAAd €xouv uloBeTnBel
amnod tnv Evpwnaikni Evwon €xouv w¢ akoAoLBwWG:

e AAN 1 Napouciaon twv Owkovopkwv Kataotdoswv: Tagivopunon twv
Ynoxpewoewv w¢ BpaxunpoBeopeg 1 MakponpoBeopeg (tpomomotnoelg): O
Tpomomnolnoelg epapudlovtal yio ETAOLEG AOYLOTIKEG TteEPLOSOUG ToU EEKIVOUV TNV 1
HETA TNV 1n lavouapiov 2024, pe duvatotnta vwpitepng edappoyng, kat Ba mpémnet
va edpappootolVv avadpoutkad cuudwva pe to AAM 8. H Aloiknon tng Etatpeiag ekTipd
OTL QUTEG OL TPOToToLnoelG Sev Ba €XOUV ONUAVTIKN EMISPACN OTLG OLKOVOULKEG
KOTOOTAOELG TNG ETalpeiag.

e ANXA 16 MwcBwoelg: Ynoxpéwon MicBwong oe oupPAcel mMwAnong Kot
enavapicbwong (tpomomotnoelg): OL tpomomol)oel £Ppoapuolovial ylo €TAOLEC
AOYLOTIKEC TtepLOdoug mou Efeklvolv TNV 1 Hetd tnv 1n lavouapiou 2024, pe
Suvatoétnta vwpitepng epapuoync. H Aloiknon tn¢ Etalpeiag ekTipd OTL QUTEG oL
Tpomomnoloelg Sev Ba £X0UV ONUAVTIKI EMISPOCN OTLG OLKOVOULKEG KATAOTAOELS TNG
Etawpeiag.

Ta mpOTUMA/TPOTOTOLACELC TIOU &€V £XOUV OKOUN £dapUoyr, KAl SEV EXOUV AKOUN
uLoBetnBel amnd tnv Evupwmnaikn Evwon £€xouv wg akoAoUBwc:

e AAN 7 Kataotaon Tapsiakwv Powv kat AMXA 7 Xpnuatootkovoulkd Méoa:
fvwotonowjoslg - Zupdpwvieg xpnuatodotnong tng edodiactikig aAuvoidag
(tpomomotnoelg): O tponomnolnoelg epapudlovtal yla ETHOLEC AOYLOTIKEC TIEPLOSOUG
mou &ekwvouv TNV 1 HeTd tnv 1n lavouapiou 2024, svw EMITPEMETAL VWPLTEPN
edappuoyn. H Aloiknon tng Etatpeiog eKTUd OTL QUTEG OL TPOTIOTIOLNOELS SV Ba Exouv
ONUAVTLKA ETSPACN OTLC OLKOVOULKEG KATAOTAOELG TNG ETalpeiag.

e AAN 21 Ou embpAcel METABOAWV TWV TLHWV ouvaAldaypatog: EAAewpn
avtaAdagipotntag (Tpomonouoelg): O Tpomonoloel; epapuolovtal yla €THOLEG
AOYLOTIKEG TtePLOSOUG Tou €ekvoUv TNV 1 peTd TNV 1n lavouapiou 2025, svw
ETUTPEMETAL Vwpitepn edappoyn. H Alwoiknon tng Etalpeiag ekTiud OTL QUTEC OL
Tpomomnol)oels Sev Ba £€XOUV ONUAVTLKN EMISPACN OTLG OLKOVOULKEG KATAOTAOELS TNG
Etalpeiag.

e AMNXA 10 Evonownpéveg Owovoulkég Kataotdoeig katw AAN 28 Enevdioelg oe
Zuyyeveig emixepnoel  kat Kowonpagieg - Tpononoinon: MNwAnon n ewodopa
TIEPLOUCLAKWY OTOLXELWV LETAEL EVOG eMeVOUTA KAL TNG CUYYEVOUG TOU ETALPELAG ) TNG
Kowormpagiag Tou.

To AeképBplo tou 2015 to ZAAM aveéBale e’ adPLOTO TNV NUEPOUNVIO EHAPUOYAG TNG
TPOTOMOINCNG OUTAG, OVAUEVOVTAC TO OTTOTEAEGHA TOU £PYOU TOU yLla T HEB0SO tNg

kaBapn¢ 6éonc.
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3. OYZIQAEIZ AOTIZTIKEZ MNOAITIKEZ

OL 0UGCLWOELG AOYLOTIKEG TTOALTLKEG TTOU akoAouBrOnkav Katd tnv cuvtaén Twv
XPNHUOTOOLKOVOULKWY KATAOTACEWV TapatiBevral akoAolBwC.

3.1 Evowpata nayla

Ta evowpoto MAYLA TIEPLOUCLOKA OTOLXElol amelkovilovtal OTIG XPNUOTOOLKOVOULKEG
KOTAOTAOEL OTO KOOTOG KTNOEWG UELWHUEVO HE TIC CWPEVHEVEG QTOOPBETELG KOl TUXOV
amopeiwon Toug. To KOOTOC KINONG OUMOTEAE(Tal aQmd TNV TWH  Qyopag
OUUTEPAAUPBAVOUEVWY TWV SACHWY ELOAYWYNG KOL TwWV UN EMLOTPEDOUEVWY POpwV
oyopa¢ KaBwc Kal omoloSAMOTE KOOTOC XPELALETAL YLO VA KATAOTEL TO TTAYLO AELTOUPYLKO
KOl £TOLUO yla LEAAOVTIKN Xpron.

OL ETIOKEVEG KAl OUVINPNOEL, KaTaxwpouvtal ota £€oda TnG XpPnoswg Omou
Tipaypatonolouvtal. Metayevéotepeg SaAMAVEC, Kataxwpouvtal w¢ emavénon tng
AOyLOTIKN G 00 TWV EVOWOTWYV Ttay WV TIEPLOUCLAKWY OTOLXELWV I} WG EEXWPLOTO TTAYLO,
omnou Bswpeital mBavov OtL ol Samaveg aUuTEC aufdvouv T UEANOVTIKA OLKOVOULKA
0d€AN TIOU AVOEVETOL VA ELOPEVUCOUV Ao TN XPHoN Tou Ttayiou otolxeiou.

OL OKWNTOTOWNOEL UTO eKkTéAeon Tmep\apBAavouv TAyld UTO €KTEAEON Kol
amnelkovilovtal oTo KOOToG Toug. OL aKLVNTOTOLNOEL UTIO ekTéAeon Sev amooBEvovtal
HEXPL va oAokAnpwBel to mMaylo kot va eival StaBéolpo yla TNV Tpoopl{OPEvVn
TIAPOYWYLKNA Tou AELToupyia.

Ta owomneda bev amooPévovtal. Ol amooBECELl TWV AOUTWV EVOWMHOTWY Ttaylwyv
TIEPLOUOLAKWY oTolXelwV Aoyilovtal pe Tnv pEBodo tng otabepng anodoPfeong e Baon Tig
akoAouBec wdEApeg LweEG ava Katnyopieg mayiwv:

Naywo QpéAun Zwn
Ktipla — EykataoTtAoELg KTIplwy 25-40 £t
Mnyxaviuata 10-12 £1n
Metadopikd Méoa 10 ¢€tn
EmutAa Kal Aoutog EOMALOUOG 10 ¢€tn

H Aloiknon tng Etalpeiag e€etalel o etriola fAon Ta EVOWUOTO TIEPLOUCLOKA OTOLXELD
TIPOKELUEVOU va Slamiotwoel, €av udiotavtal evoeifelg yla anopeiwon tng afiag toud.
Eav untapyouv evdeifelg umtohoyiletal n avaktiowun afia Toug Kat 6rou n AoyloTtikni aéia
€EVOGC EVOWMATOU TIEPLOUCLAKOU oTolxelou umepPaivel tnv avaktiowun afla Tou,
oxnuatiletal mpoPAePn yla InULA oo OMOUELWON TIPOKELUEVOU N AOyLoTIKN aflo Tou
nayiou va amnewkovilel tnv avaktioun afia Tou. Ot UTIOAELUUOTIKEG a€leC Kal N WPEALUN
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{wn Twv eVowPaTwy Mayiwv enavetetalovral o €trola BAaon Kal avanpooapuolovral
avaloya eav kplBei anapaitnto.

Evowpata  meplouclokda  otolxela  Staypadovial amd TNV KATAOTOON
XPNMOTOOLKOVOULKNG B€ong, otav SiatiBetal  otav  S6ev avapévovtol PEANOVTLKA
OLKOVOULKA 0pEAN amod Tn Xpron Toug.

Képbn 1 Inuieg mou mpokUMTouv amd TNV anocupon 1 &labeon evVoWUATWV
TIEPLOUCLAKWY OTOLXElWV tpoodilopilovtal e Baon tn Stadopd HETAEY TOU EKTLUWUEVOU
kaBapou e06dou amo tn Stabeon kal TG AoyLoTIKAG afloG TOU TTEPLOUCLAKOU OTOLXELOU
KOl KaTtaxwpouvtal wg €é0oda n £€€0da oTnV KATACTACN OUVOALKOU £1l008AUATOC.

3.2 ACWOTEG OLKLVNTOTIOLOELG

Ol QOWHATEC AKLVNTOTOLWOELG adopoUV KOOTOG ayopas AOYLOoPLIKOU KaBwg Kol Kabe
Samavn nou €xeL mpaypatonotnfel Katd tnv avantuén AOyLOULKOU TIPOKELLEVOU QUTO Va
1eBel oe Asttoupyikn kataotoaon. H amooBeon tou Aoylopikol Aoyiletal BAcel tng
otaBepnc uebodou kat evtog mepldédou 5 Twv.

Meta tnv apxlki avayvwplon, n Awoiknon tng Etaipeiog e€etalel o etriola Bacn Tig
OOWHOTEC AKLVNTOTIOLOELG VL0 VO SLATILOTWOEL EQV UTIAPXOUV eVOEEELG amopeiwong TNG
aélog touc. Otav yeyovota 1 aAAayEC OTLC TTEPLOTACELG SELXVOUV OTL N AOYLOTIKN afia Twv
OOWHOTWV OKLVNTOTOLNOEWV SeV elval avaktiown, oxnuatiletal mpoBAedn ya Inuida
amo amopeiwon woTte n AoyloTikn afla TOU OTOLKElOU QUTOU va OmELKoVilel Tnv
avaktnoun agia tou.

AQTIAVEG TTOU AITALTOUVTOL YL TNV CUVTAPNON Tou AoyLoULIKOU avayvwpilovtal wg é€oda
otnv Katdotaon ZuvoAikoU Elcodnuatog otn xprion mou TpoKUTITOUV.

3.3 Anopeiwon A§iag Mn XpnLatoolkovouKwV MNEPLOUGLAKWY ZTOLXELWV:

Jupudwva pe to AAM 36, T AKivNTA, OL EYKATACTACELS, OL EEOTIALOUOL KOl Ol QLCWOTEG
OKLVNTOTIOLNOELG, TIPEMEL va afloAoyouvtol o€ €tfiola BAon ylo TO €AV UTIAPXOUV
evbelelg OtL n Aoylotikn ala evog meplouotlakol otolxelou umepBaivel TO AVOKTAOLLO
Tooo autou. Edv umtdpyouv Tétoleg evoeifelg, mpoodlopilleTal TO AVAKTAGLUO TTOCO TOU
OUYKEKPLUEVOU TIEPLOUCLOKOU OTOLXElOU KoL €dv N Aoylotik aia Tou umepPaivel To
QVOKTN OO TI0oO TOU, N avtiotolyn {NULd amopeiwong, kataywpeital otnv Katdotaon
JuvoAlkoU Ewocodnipatog. H avaktiown afla evog meplouclakol otolxelou eival to
HeEYaAUTEPO MOCO PeTAL TNG eVAoYNG afiag pelov €€0da MwWANONG EVOC TEPLOUGLAKOU
otolxeiov kat tng aiag xproewg (value in use). EVAoyn aia peiov €€oda mwAnong
Bewpeital n Pkt MPOcodoc amd TNV MWANCN €VOG TEPLOUCLOKOU OTOLXElOU OTa
mAaiola piag appotepoBapolc cuvaldayng oTnV Omola T LEPN £XOUV TIANPN YVWON Kal
TIPOOYXWPOUV OLKELOBEAWG, HUETA amo TtV adaipeon KAOBe MPOCOETOU AUECOU KOOTOUG
S1abeonc Tou meplouclakol otolxelou, evw, afla xprioewg gival n mapovoa afia Twv
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EKTILWMEVWV LEANOVTLKWYV TAUELAKWY POWV TIOU QVAUEVETAL VA TTpayaTomoLlnBouv and
TNV OUVEXN XPNon evog MepLOUCLakol otolxelou Kat amnod tnv Slabecr) Tou oTo TEAOG TNG
EKTIMWHMEVNG WPEAUNG TwnNg Tou. Av pia emeipnon dev €xeL tnv duvatotnta va
EKTLUNOEL TO OVOAKTAOLUO TIOCO €VOG TIEPLOUCLAKOU OTOLXELOU yla TO OTMOilo UTIAPXEL
€vbelfn amopeiwong tng afiog tou, ToTe MPOcSLOPLlEL TO AVAKTA OO OGO TNG Lovadag
TIOU SNULoUpPYEL TAULOKEG POEC OTNV OTIOLA AVIKEL TO TIEPLOUCLAKO OTOLXELO.

Avt\oyLlopog {nuiag amopeiwong tng aglag meploucLlakwy otolxelwv ou AoyloBnke oe
TiponyoUHEeVa £TN, YIVETAL LOVO OTAV UTIAPXOUV LKOVEC EVOELEELC OTL OL EKTLUAOELG TIOU
XPNOLOToBnNKayv ylo ToV UTTOAOYLOMO TNG avakTAoLUnG aflag €xouv aAAdfel. 2Tig
TIEPUTTWOEL] QUTEC O OVWTIEPW OVTIAOYLOUOG avoyvwpiletal w¢ €oodo ywa Ta
TIEPLOUCLOKA OTOLXELOL TTIOU QTTOTIHWVTAL OTO KOOTOG. H auénuévn Aoylotikn aia evog
TIEPLOUCLAKOU, OTOLYXELOU TIoU odeileTal o€ avaoTtpodn pLag Inuiag anopeiwong, dev Ba
unepPaivel tn kaBapr Aoylotiky afia, mou Oa eixe mpoodloploBel, av dev eixe
avayvwpLlotel kapia {nuio amopeiwong, 0To EPLOUCLAKO OTOLXELD, O TPONYOUEVA £TN.

3.4 XpnNUOTOOLKOVOMULKA HEOQL:

XPNUOATOOLKOVOULKO HEOO £lval kaBe cupBoon mou SnULoUpPYEL Eva XpNUATOOLKOVOLLLKO
OTOLXELO EVEPYNTLKOU OE Wia ETXELPNON KOL KLO XPNHOTOOLKOVOULKA UTIOXPEWON N €va
OUUHETOXLKO TiTAO 0€ pia AAAN mixeipnon.

i. XpnuUatoolKOVOULKA ITEPLOUCLOKA OTOLXE(D
ApXIKN avayvwpLon Kot EMLHETPNON

Katd tnv apxki ovayvwplon, To XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolXEla
Taflvopouvtal avaloya Pe TNV ¢dUon Kal Ta XAPOKTNPLOTIKA TOUG OE Hia amo TLg
KATWOL TPELG KATNYOPLEC:

e  XPNUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXElD ETIUETPOUMEVA OTO OMOOPBECUEVO
KOOTOC

e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL ETILUETPOUEVA 0TV EVAOYN aia HEow
TWV ATOTEAECUATWY,

e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA ETUUETPOUEVA OTNV €VAOYN afla Toug
MECW TWV AOUTWV CUVOALKWY ELCOSNUATWV

OAa Tt XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolxela avayvwpilovtol apxlkd otnv
guAoyn aéia Toug n omola amoteAel cuVABWG TO KOOTOC ATIOKTNGONG TTAEOV TWV APECWVY
Samavwv cuvaAlayng. Ol ayopég Kot ol TWANCELS TwV emevOUoEwWV avayvwpilovtal
KOTA TNV NUeEpounvia tng cuvaAlayng mou eival Kot n nuepounvia mou n Etalpeia
SeopEeVETOL VA AYOPAOEL I VO TIWANOEL TO OTOLXE(O.

MetayevéoTtepn EMLUETPNON

i.  XPNHOATOOLKOVOMLKA TIEPLOUCLOKA OTOLYELO ETILETPOUHEVA OTO AMOCBECHUEVO KOOTOG
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TNV KATNyopia auTr KOTATACCOVTAL T XPNATOOLKOVOULKA TIEPLOUCLAKA OTOoLXEla
yla ta omoia mAnpouvtat apdoTePEG oL akOAoUBeg mpoUmoBEoeLc:

1. TO XPNUOTOOLKOVOUIKO TIEPLOUCLOKO OTolxelo Slatnpeital oto mAaiolo evog
ETUXELPNUATIKOU  HOVTEAOU, OTOXOC Tou omoiou eivat n  Slakpdatnon
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV PE OKOTO TNV £lompatn ouppatikwy
TAUELAKWY POWV, Kal

2. Baoel Twv cupBatikwy O0pwv TIOU SLETOUV TO XPNHUOTOOLKOVOULKO TIEPLOUGCLOKO
otolxeio, SnuLOUPYyOUVTAL OE OUYKEKPLUEVEG NUEPOUNVIEG TOMELAKEC POEG TIOU
ouviotavtal amokAELOTIKA o€ amomAnpwprn kedpalaiou Kal TOKwv E€mni TOUu
aveEdpAntou umoAoinou kedalaiou.

Ye autn TV Katnyopla meptlapBavovral 6Aa to XPNUOTOOIKOVOULKA TIEPLOUGLAKA
otolxeia tn¢ Etatpeiag.

ii. Xpnuarooikovoulka otolxeia amotiuwueva otnv gvAoyn aéia toug puéow TWV
aAnotTeAsoUATWY

‘Eva XpNHUATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO ETIUETPATAL 0TV €VAoyn afla péow
TWV ONMOTEAECUATWY, EKTOC EAV ETMLUETPATAL OTO ANMOOPBECUEVO KOOTOG cUUdWVA UE
TV napaypado i) ) otnv eVAoyn ala LECW TWV AOLTWV CUVOALKWY £606wv cUUPwWVA
WE TNV apaypado iii). Qotdco, KATA TNV apXLKA avayvwplon n Talpeia umopet va
ETUAEEEL QUETAKANTA YL CUYKEKPLUEVEG ETEVOUOELG OE CUMMETOXLKOUG TiTAoug, ol
oroiol StadopeTikd Ba empeTpouvTay otnv eVAoyn afla HECW TWV ATIOTEAECUATWY,
va apouotdlel ota Aoutd cUVOALKA €006a LETOYEVEDTEPEG UETABOAEG oTNV €VAoYN
atla.

To TPAYUATOMOLNUEVA KAL [N TIPOYHOTOTOMNUEVA KEPSN 1 {NUIEG TTOU TIPOKUTITOUV
ano TG MeTaPoAéc TNG €VAoyng afloG TWV XPNHOTOOLKOVOULKWY OTOLXELWV
EVEPYNTIKOU QMOTIUWHEVA oTnV eVAoyn afla Toug Pe PETAPBOAEC OTA AMOTEAECHOTO,
avayvwpilovtal ota anoteAéopata TNV NEPLodo Tou MPOKUTTOUV.

Kata tnv nuepounvio TwV XPNHOTOOLKOVOULKWY KOTOOTAosEwV n Etatpeia dev eixe
eMeVOUOELG AUTAG TNG KaTnyoplac.

iii. Xpnuarooikovouika otolyeia amotiuwueva otnv gUAoyn aéia TOoU¢ UEOW TWV
Aowunmwv cuvoAikwvy glcodnuatwv

‘Eval XpNHUOATOOLKOVOULKO TIEPLOUCLOKO OTOLXE(O EMUETPATAL OTNV gVAoyn afla péow
TWV AOUWV OUVOAIKKWY €008wv €dv mAnpouvtal audotepeg oL akOAouBeg
npoUmnoBéoelc:

1. TO XPNUOTOOLKOVOULKO TIEPLOUCLAKO oTtolxelo Slatnpeital oto mMAaiolo &vog
ETUXELPNUATIKOU LOVTEAOU TOU OTIOLOU O OTOXOG ETILTUYXAVETAL TOCO WE TNV EloTipadn
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OUUBOTIKWYV TOMUELOKWY POWV OCO KAl HME TNV TWANGCN XPNHUATOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWY, KoL

2. Baoel Twv ocupPATIKWY OpWV TIOU SLETIOUV TO XPNUATOOLKOVOULKO TIEPLOUCLOKO
otolxelo, SnuloupyolVTOL OE OUYKEKPLUEVEG NUEPOUNVIEG TOMELOKEG POEC TIOU
ouviotavtal amoKAELOTIKA O QMOTMANPWHUN KePaAaiou Kal TOKWV E€ni Tou
ave€odAntou umoloinou kepaiaiou.

Katd tnv nuepounvia Twv XpnUOTOOLKOVOULKWY Katootaoswy n Etalpeia dev eixe
enevOUOELG QUTAG TNG KaTnyopLag.

Nadon avayvwpLong XPnNHATOOLKOVOLKOU TTEPLOUCLOKOU OTOLXELOU

H Etapeia mavel va avayvwpilel Evo XpnUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO OTav
KOl LOVOV OTOV EKTIVEUCOUV TA CUUBOTIKA SIKOULWHATA ETIL TWV TOHELAKWY POWV TOU
XPNHUOTOOLKOVOLLLKOU TIEPLOUCLOKOU oTolXelou i HeTaPBIBACEL TO XPNATOOLKOVOULKO
TIEPLOUCLAKO OTOLXELO KaL N pHeTtaBiBaon mAnpot toug 6pou¢ yia dtaypadn.

Avakoatatagn XPNHOTOOLKOVOMLKWVY TIEPLOUCLAKWVY OTOLXELWV

AvoKoTATOEN TWV XPNUATOOKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIPOYHOTOTIOLETAL
O€ OTIAVLEC TIEPLITTWOELG Kal odpeileTal o anodaon Tng ETalpeiag va TpomonoLoeL To
ETUXEPNUATIKO HOVTEAO ToU edapudlel yla TN Sloxeiplon Twv &V Adyw
XPNHUOTOOLKOVOLKWY TIEPLOUCLAKWY OTOLXELWV.

ATIOULELWON XPNLOTOOLKOVOULKWV TIEPLOUCLAKWY OTOLXELWV

Zta mAaiola Twv 6cwv opilel To AMXA 9, n AMOUELWON TWV XPNULOTOOIKOVOULKWV
TIEPLOUCLAKWY OTOLXELWV TIOU ETLUETPWVTAL OTO AMOCPECUEVO KOOTOC | oTNV €VAoyN
aflo MEOW TWV AOUTWV OUVOALKWVY ELOOSNUATWY TIPOYHOTOTIOLETAL HE TNV
QVaYVWPLON TWV OVOUEVOUEVWYV TILOTWTIKWY {NULWV.

2e KAOe nuepounvia avadopdgc, to AMXA 9 mpoPAEMEL TNV EMUUETPNON TNG TIPOPAEYNC
{nuiag yLa éva XpNULOTOOLKOVOULKO LECO O€ TTOCO (00 JE TIG AVOLEVOUEVEG TILOTWTLKEG
Inuieg kaB' 6An ™ Sldpkela {wng €AV O TILOTWTIKOG KIVOUVOG TOU XpNHOTOOLKOVOLLKOU
HEoOU €xeL auEnOel onuavTIKA amod TV apxLkn avoyvwpelon. AVTIBETWG, AV, KATA TNV
nuepounvia avadopdg, o MIOTWTIKOG KivOUVOG EVOC XPNHOTOOLKOVOULKOU UECOU SeV
€xel au&nbel onuoavtikd amd TNV apxkn avayvwplon, to AMNXA 9 amawtel v
empETpNon ¢ MPoPAedn {nuiag yio to ev Adyw XpnUOTOOLKOVOULKO LECO OE TTOCO
(00 LIE TIG OVOUEVOEVEC TILOTWTLKECG {NUieg Swdekaprvou.

OL mapapetpot Kivduvou mou AapPdavovtol UmOPlV ylo TOV UTIOAOYLOMO TWwV
OVOUEVOUEVWV TUOTWTIKWV {NUIwV £lval n ekTwUevn mbavotnta abgtnong, to
T0000TO TNG {nuilag mavw oto odpelopevo kepahalo pe Sedopévo OTL 0 TEAATNG EXEL
oBetoel va amomAnpwoel To OPeNOUEVO TIOOO KAl TO UTIOAOLTTO TOU E€lval
eKTeOeUEVN N eTapela o mepiMTwon aB£tnong Tou MEAATN. € OUYKEKPLUEVEG
TIEPUTTWOELC N ETalpeia pmopei va afloAoynoeL yla GUYKEKPLUEVA XPNLATOOLKOVOULKAL
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otolxela OTL udioTaTal MOTWTIKO YEYOVOC OTAV UTAPXEL ECWTEPLKN N €EWTEPLKNA
nmAnpodopnon mou UToSELKVUEL OTL N ELOTIPAEN TWV TTOCWV TIOU €XOUV OPLOTEL pe Baon
TN OXeTKN oupPaon Sev elvat Bavo va ewompaxbouv oto cUVOAS TouC.

Katd yeviko kavova, n afloAoynon tng taglvounong os otadla dlevepyeital oe KAOe
nepilodo avadopdg.

IXETIKA HE TIG ‘Epmoplkég Amattroelg’, to AMXA 9 mpoPAénel tnv edappoyn TG
QITAOTIOLNEVNG TIPOCEYYLONG VLo TOV UTIOAOYLOUO TWV OVAUEVOUEVWY TUOTWTIKWY
Inuwv. H Etalpeia kdvovtag XprAon NG TPOCEYYLONG OUTAG, UTOAOYLOE TIG
OVOUEVOUEVEC TILOTWTIKEC {NUiec kaB®’ 6An tn ddpkela {wn¢ TwWV amattioswv. Mo to
OKOTIO QUTO Xpnotuorolonke mivakag mpoBAEPewY MIOTWTIKAG {nuiag pe Baon tnv
evnAkiwon Twv unoAoinwv, Pe Tov omoio untoAoyilovtoal ol OXeTIKEC TIPOPBAEYELG pE
TPOTIO TIOU OVTOVOKAQ TNV EUTELPLa amo tapeABovTa yeyovota KaBwe Kot TpoBAEPELG
NG MEAAOVTIKNCG OLKOVOULKAG KOATAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU
neplBAaAAovtoc. AvaAuTikoTtepn TepLypodr) Tou AOYLOTIKOU XELPLOKOU TtapouaLaleTal
TIAPOKATW otnV napaypado 3.6.

XpNUATOOLKOVOULKEG UTTOXPEWOELS

Ap)IKN avayvwplon

Ta untdAouta MPOUNBOeUTWY KAl AOUTWY UTIOXPEWCEWV avayvwpilovtal 6To KOOTOG
Tou TauTtiletal pe TV eVAoyn afia NG LEAAOVTIKAG TTANPWHAG YLO TIG OlYOPES ayaBwv
KOL UTINPECLWV TIoU TtapaoxEBnkav. Ol EUTIOPIKEG Kal OL AOUTEG BpaxumpoBeoES
urtoxpewoelg dev eivat Tokodopol Aoyaplacpotl kat cuvriBwg dtakavovilovtal oe 0-
120 nuépec.

OAa ta dAdvela KATAXWPOUVTOL APXLKA 0TO KOOTOG, TO OTOoio avtavakAd tnv UAoyn
aélo TWV ELOTIPOKTEWYV TIOOWV UELWMEVN KE TA OXETIKA apeoca £€oda ouvayng, 6mou
QUTA glval onpavtikd. MeTa TNV apxLki Kataxwpenorn, To €vtoka SAvVELa amoTLLwWVTaL
OTO OVaNOCBEOTO KOOTOG XpNoLUomoLwvTag T HEB0So Tou TpayuaTikol mLtokiou.
To avamnoéoBeoto k6otog untoAoyiletal adol AndBouv unoyn damaveg Ekdoong Kal n
Slopopd peTAEU TOU aAPXLKOU TOOOU Kal Tou moool ANRfewc. Képdn kot I{nuLég
KOTOXWPOUVTOL OTO OIOTEAECHOTO OTAV Ol UTOXPEWOEL OSlaypadovtal N
QTOELWVOVTAL LEOW TNG Stadikaoiag amooBeong.

Metayeveéotepn EMUETPNON
MEeTA TNV QpXLK) OvVAyVWPELON, N OLKOVOMLKA OVIOTNTO ETUUETPA OAEC TIC
XPNHUOTOOLKOVOLKEG UTIOXPEWOEL, OTO OMOOPECUEVO KOOTOG HE tn pEBoSO TOU
TIPAYUATIKOU ETILTOKIOU, EKTOG OO:
0. XPNUOATOOLKOVOULKEG UTIOXPEWOELG OTNV EUAOYN ol LECW TWV ATIOTEAECUATWV.
B. XPNUOTOOLKOVOLKEG UTIOXPEWOELS TIOU QVAKUTITOUV OTtav n petafifaon evog
XPNHUOTOOLKOVOLKOU TIEPLOUCLAKOU OTOLXELOU SV MANPOL TIG TPOUTIOBEDELS YLa
Staypadn n otav epapuoleTal N MPOCEYYLON TNG CUVEXLIOMEVNG OVAUELENG.
Y. OUUBOAaLO XpNUOTOOLKOVOULKAG EYYUNCNG
6. Oeopevoelg mapoxng davelou pe emTOKLA XaAUNAOTEPA EKEIVWY TNG AYOPAS.
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To avamnocBeoto k6otog Twv daveiwv unohoyiletatl adol AndBouv unodn damaveg
€kboong kat n Stapopd PeETAEL TOU aPXLKOU TTOCOU Kol Tou TtoooU Anfews. KEpdn kat
INULEG KaTaxwpouvTal otnv Kataotaon ZuvoAlkou ELooSrpatog 0Tav oL UTIOXPEWOELS
Slaypadovtal f anopewwvovtal kat pEow tng Stadikaoiag anoofeong.

Ta davela taflvopouvial w¢ BpaxunpOBECUEG UTIOXPEWOELG, EKTOG €dv N Etalpeia
€XEL TO Slkaiwpa KaTd To TEAOG TNG XPNOoNG va eE0PANCEL TNV UTIOXPEWON UETA ATO
12 prveg amo tv NUEPOUNVia Twv XpnUaTOOIKOVOULKWY Kataotdoswy.

Navon avayvwplong

H olkovoulky ovtotnta mauvel vo avayvwpilel XpnUoTOOLKOVOULKY uTtoxpewon (N
HMEPOC QUTAG) OTLG OLKOVOULKEG TNG KATAOTACELG OTAV, KOl JoOvov otav, eEodpAeital,
6nAadn, otav n Ofopeuon mou kaBopiletal oto OCUUPOAOLO  EKTTANPWVETAL,
OKUPWVETAL 1 ekTvéel. Mia avtaAlayry HETAEU UTtaPKToU odelNETn Kal davelotn
XPEWOTIKWYV TITAWV PE oUOLAOTIKA SLadopeTIKOUC OPOUC AVTLUETWTI{ETAL AOYLOTIKA
w¢ €€0ANCN TNC APXLKNC XPNHOTOOLKOVOULKAG UTIOXPEWONG KOL QVOYVWPLON VEOG
XPNHUOTOOLKOVOULKAG UToxpéwonc. Opolwg, ouowwdng Tpomomoinon Twv Opwv
UODLOTAPEVNG XPNHUOTOOLKOVOULKAG UTOXPEWoNG (eite odelletal O€ OLKOVOULKN
SuoxEpela Tou oPeLNETN €lTE OXL) AVTLLETWTII{ETAL AOYLOTIKA WG E0DANCN TNG APXLKAG
XPNHUOTOOLKOVOULKAG UTIOXPEWONG KOL avayvwplon VEONG XPNUATOOLKOVOULKNG
unoxpewong. H Stadopd peTaly TG AOYLOTIKNG aflag HLOG XPNHOTOOLKOVOULKAG
UToXpEwong (n €&vog TUAHOTOC HLOG XPNHUOTOOLKOVOULKAG UTIOXPEWONC) ToU
e€odpAeltal n petaPiBaletal oe €va AAAO MEPOG KAl TOU QVIAAAAYUOATOG TOU
katafarAetal, ocupnepAapBavopévwy Kot Twv PeTABLBAlOUEVWY EKTOC UETPNTWV
TIEPLOUCLAKWY OTOLXELWV Kal TwV avaAndBEévTwy UTIOXPEWOEWY, avayvwplletal otnv
Katdotaon ZuvoAilkoU Elcodrpatoc.

Avakatatagn XpnoTOOLKOVOULKWV UTIOXPEWCEWV
H Etawpeia dev Suvatal vo avakatatdiéel OmMoladAMOTE XPNUOTOOLKOVOULKN
UTIOXPEWON.

ZupYPnPLOUAG XPNIUOTOOLKOVOULKWVY HECWV

O oupPnNdLOPOC XPNUATOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWV PE UTIOXPEWOCELG KOl
N QamewKkovion tou kabopol mocou otnv Koatdotaon XpnuoTtoOlKOVOULKAG OEong
TipAyUATOMOLElTaL HOVo £hOOOV UTIAPXEL VOULUO Sikailwpa yla cupPndlopd kat
UTIAPXEL IPOBEeoN yla Slakavoviopo tou Kabopol ToooU TOoU TPOKUTITEL Amd Tov
ocupPndLoPo f YL TOUTOXPOVO SLAKAVOVIOUO. TO VOULUO Sikaiwpa dev pEMeL va
e€aptatal and PEAAOVIIKA YEYOVOTA Kol TIPETIEL VO UIMOPEL val eKTEAE0OEl KaTd TN
ouvnOn Topela TWV EpPyaclwv Kal og Tepimtwon abétnong, adepeyyuvotntag N
TITWXEVUONG TNG ETALPELOG 1) TOU avTloUpBaAAOpEVOU.

3.5 AnoBéparta

Ta amoBépata amotipouvtal otn XopunAotepn afia petall KOoToug Kol KaBopng
pevotornoolung aflag. H kabapr) peuctonowiown afla eivol N EKTILWHEVN TN
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NMWANONG Katd tn ouvnbn mopela epyaclwv TNG €MXElPNONG, MEWUEVN UE TO
UTIOAOYL{OEVO KOOTOG TAPAYWYLIKNG OAOKANPWOEWG KAl TO UTOAOYL{OMEVO KOOTOG
Tou lval avaykaio yla va mpayuatonotnBetl n mwAnon.

To KOOTOC KTHOEWG TwV ayopalopevwy amoBepdtwyv unoAoyiletal pe Baon tn péBodo
TOU KLWNTOU pnviaiou pHEcou oTaBpkol KOOTouG. To KOOTOC TWV ETOLUWY TTPOIOVTWV
ouMmEPAAUPBAVEL TA APECA KOOTN TWV UAKWY, TOL AUECA KOOTN TOPAYWYNG KoL TNV
KATAAANAN KATavour Twv otobepwv Kol HETABANTWVY YEVIKWVY €£08wWV Tapaywyng
OUUGWVA LE TNV KOVOVLKH TIApaywyLK Suvapikotnta. To KOoTog Twv anobepdtwy dev
PN PBAVEL XPNUATOOLKOVOULKA £€060L.

Ta avoAwolpa UALKA Kol Ta aVTOAAOKTIKA YEVIKAG XPNOEwG meplAapBavovtal ota
amoBépata kat e€odomolouvTal KATA TOV XPOVO TNG avAAwaong TougG.

KataAAnAeg mpoPAEPelg oxnuatilovral yio analwpéva, axpnota Kol anofépata pe
TOAU XapnAn KukAogoplakn taxutnta. Ot HEWWOoELS TG aflag Twv anobeudtwy otnv
kaBapr peuotomnololun aio kat ot AoUES {NUieg amod anobEuata KaTaxwpouvTaL oTNV
KOTAOTOON OUVOALKOU ELl00SAUATOC KATA TNV Tteplodo mou epdavilovral.

3.6 EUMOPLKEG KOl AOLITEG OLTTALLTI) O ELG

OL BpaxumpoBeopol Aoyaplacpol analtioswy, ol omolol yevika £xouv niotwon 0-120
NUEPEG, EndavilovTtal OTNV OVOLOOTLKA TOUC afila, HeTA amd mPoBAEYPELC yLa TUXOV 1N
ELOTIPAKTEN UTIOAOLTIAL EVW OL PaKPOTpOBeopol Aoyaplacpol anattioewy (umoAouta
TIOU OUMOKALVOUV TWV KAVOVIKWV Opwv TIOTWOoNG) QMOTILWVTAL 0TO avamnooBecto
KOOTOG e Bdaon tnv HEB0SO Tou TTpayUATIKOU ETILTOKIOU.

MNpoPAePn yia anoueiwon amattioewv dlevepyeital otav dev sival mAéov bavi n
elompagn oAdkAnpou tou odellopevou moooul. Emiong n Etaipeia umoloyilel Tig
OVOLEVOUEVEG TILOTWTLKEG {NUieg kaB' O6An tn Sldpkela {wNAE TWV QIMOLTACEWV Kal
oxnuatilel oxetkn mPOPAedn. MNa To OKOMO QUTO XPNOLUOTOLETal Tivakag
TPOPAEPEWV MOTWTIKAG {nUiag e Bdon tnv evnAlkiwon Twv UTIOAOLTWY, |LE TOV OTIOLO
umoAoyilovtal ol OXETKEG TPOPAEPELS e TPOTIO TTIOU AVTAVAKAQ TNV EUMELPlA ATO
napeABovia yeyovota kabwg kot TPOPAEPELG TNG HEAAOVTIKNAG OLKOVOULKAG
KATAOTOONG TWV MEAATWY KL TOU OLKOVOULKOU TtEpLBAAAOVTOG.

To umoAoOUTO TNG OUYKEKPLUEVNG TIPOPAedNC yla amopEiwon AmMATACOEWV
npooapuoletal KATAAANAa o€ KABE NUeEpoUNVia KAELGIHLATOC TWV XPNLOTOOLKOVOULKWY
KOTOOTAOEWV WOTE VO AVTAVAKAA TOUC TILIBavoAoyoU LEVOUG OXETIKOUG KIvdUvVouG. Kabe
Slaypadr UTIOAOITIWY TTEAATWY XPEWVETAL OTNV uTtapxouoa TMPOPAedn yla emtopaleic
amattnoelg. AmoteAel moALtikn TnG Etapeiag va pn dtaypadetal kapia anaitnon LeExpL
va e€avTAnNBoUV OAEC oL SUVATEG VOULKECG EVEPYELEC yLa TNV elompaln TNG. To moacod NG
npoPAsP NG Kataxwpeital wg damavn ota £€0da S1ABEONG OTNV KATACTACT CUVOALKOU
gloodnparoc.
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METQYEVEOTEPEG QVOKTNOEL TIOOWV Yyl Ta omoia elxe oxnuoatiotel mpoPAedn
Totwvovtal oto KovdUAL «ANa écodax» otnv Katdotaon uvoAlkou Eloodniuartoc.

3.7 NpoPA£YeLg yia anolnpiwon npoownikol - MapoxEG 6TO TPOCWTILKO

JUpPwva e TIC SlaTdgelg TG epyatikng vopoBeoiag n Etalpeio kataBaiAel
anmolNUWOEL; 0TOUCG ouvtagloSoTnuévouc, To 8 LPOC TWV CXETIKWY AmolnULWOEWV
e€aptatal ano ta £tn npolnnpeciog Kat to UYPog Twv anodoxwv. To MPoypapud
Bewpeltal mpodypappa koboplopévwy mapoxwv. Q¢ TPOypapuo KoBopLopEVWY
napoxwv, opiletal to TPOypaupa OTOo Omoio oL mapoxeg kabopilovtal pe Paon
OUYKEKPLUEVEG TIOPAUETPOUG, OMWCG N nAwia, ta €tn mpolmnpeciog n n apolBn
epyaciag. H umoxp€won mou KOTaXwPELTaL OTLG XPNLOTOOLKOVOULKEG KATOOTACELG YL
TO TpoYpA AT KOBoPLOUEVWY TTOpOoXWV Elval n mapoloa agia tng SEoUeUONG yLa TNV
kaBoplopévn mapoxn. H 6éopguon tng KabBoplopévng mapoxng umoAoyiletal eTnoiwg
oo aveéaptnTo avaAoyLoTH HE T XPron TnG Lebodou tng mpoBePAnNUEVNC TULOTWTLKAG
povadocg (projected unit credit method). Ta kaBoapd ko6otn ouvta&lodotnong tng
neplodov  oupmepllappavovral otnv  Katdotaon 2uvoAikoU Eiwcodnpato¢ Kot
QTTOTEAOUVTOL OTTO TNV TApoUoa agia TwV mapoxwV ou gyvav SeSOUAEUPEVES KOTA TN
SLAPKELX TOU €TOUG, TOUG TOKOUG ETTL TNEC UTIOXPEWGCNC TIOPOX WY, KOL TAL OVAAOYLOTIKA
KEPON N Inuiec ta omoia kataywpouvrtal Apeca ameuBeiag oto AOUTA CUVOALKA
eloodnpuata Kat 6 peTadEPovTal OTa AMOTEAECUOTO O PeTAYEVEDTEPN Ttepiodo. Na
Vv npoe€odAnon xpnopomnoleitatl n pEBodoc Full Yield curve (kaumUAng emnttokiou).

OL BpoxumpoBeopec TOPOXEG TPOC TO TPOOWIILKO OF XPHMA Kal Ot €ldog
Kataywpouvtal wg £€odo otav kabiotavtal Sedouleupévec.

3.8 Kpatikég Emyopnynoeig

OL KPATIKEC ETMLXOPNYNOELC OL OTtOLEC oxeTiloVTaL HE TNV EMEOTNON EVOWUATWY Ttaylwy
otolxelwv avayvwpilovtal otav umapxel eVAoyn e€acdalion OTL n enyopnynon Ha
elonpayOet kat otL n Etalpeia 6a cuppopdwbOel pe Toug 6poug Kat TIG MPoUTMoBETELS
TIou €xouv TeBel yla tnv kataBoAn toug. OTtav oL KPATIKES ETILXOPNYNOELG OXETL{OVTAL UE
€va TEPLOUOLAKO oTolxelo, n eVAoyn aflo TLOTWVETAL OTIC HAKPOTIPOOECUEG
UTIOXPEWOELG cav avaBaAlopeva €coda kal petadépetal otnv Kataotaon ZuvoAlkol
Eloodnpatog pe 1odmooeg etrioleg SO0ELG e BAcn TNV avaueVOUeVN wWdEALUN SLapKeLa
{wn¢ Tou meploucLakol otolyelou ou emiyopnynOnke. Otav n emyopriynon oxetiletal
pe darmavn, avayvwpiletal oav €0060 otnv SLApKELA TNEG XPHOEWE TTOU QUITOLTELTAL yLa
TNV QVTLOTOlXloN TNG EMIXOPAYNONG OE CUOTNUATIKN BAon oTlG SAMAVES TLG OTOLEG
npoopiletal va anolnuuwoel. OL amooBEoelg Twv emyopnynoewv sudavilovral ota
«ANa €00da» otnv Katdotaon ZuvoAlkoU Elcodrpatoc.

3.9 Tpéxwv Ko avaBoAAopevog ¢Opog ELooSALATOC

O tpéxwv do6pog unoloyiletatl ocludwva pe Toug GopoAoylkoUG VOLOUG TIOU LoXUOUV
otnv EAAGSa. H Samdvn ywa tpExovta ¢popo elcodnpatog mephappavel tov ¢opo
elocodnuatog mou TpokUTItEL PBdoel Twv kepbwv Tng KABe Etapesiag omwg
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avapopdwvovtal ot ¢opoAoylkéG TNG SNAWOELS, TPOoBeTouG GOPOUG ELCOSHATOC
TIOU TIPOKUTITOUV QTG TOUG GOPOAOYLKOUG EAEYXOUG TwV POPOAOYIKWY OpXwV Kal
npoPAEPEL  yla TpooBeToug POPOUG KAl TIPOCAUENCELG Yl AVEAEVKTEG HOPOAOYIKA
XPNOELG Ka uTtoAoyiletal cUpdwva e PopoloyLkoU CUVTEAECTEG TTOU LOXUOUV KATA TNV
NUEPOUNVIA TWV XPNHATOOLKOVOULIKWY KOTOOTACEWV.

O avaBaM\opevog dopog elcodrpatog umoAoyiletal xpnotponolwvtag tn HéBodo tng
unoxpéwong (liability method), Baoel Twv Beomiopévwy ocuvtedeotwv Gopou mou Ba
LOYUOUV KOTA TOV XPOVO KATAAOYLOHOU TOUC, O OAEC TIG IPOOWPLVEG POPOAOYIKES
SLahopEC KATA TNV NUEPOUNVIA TWV XPNHOTOOLKOVOULKWY KOTOOTACEWV HETAEL TNG
dopoloylkng Baong kal TNG AOYLOTIKAG aflag Twv TEPLOUCLOKWY OTOLXEIWV Kal
UTIOXPEWOEWV. Edv o avaBar\opevoc ¢opog el00SAUATOG TIPOKUTITEL OO TNV APXLKN
KOTAXWPNON EVOC OTOLYXELOU EVEPYNTIKOU ) UTIOXPEWOEWV O€ oUVAAAAr AAAN EKTOC Ao
€KELVN TNG OUVEVWONG ETILXELPNOEWV, TOTE KATA TN OTLYUN TNG ouvallayng Sev emnpealel
oUTE Ta AOYLOTIKA OUTE Ta popoloynTtéa KEPSN Kal {NULEC KaL emMopEVWE Sev AapBavetat

uroyn.

AvoBaAAOpeveg GOPOAOYIKEC amaltioelg avayvwpilovtal yla OAEC TIC EKTTECTEEC
TIPOOWPLVEC SLadOopPEG KaL TIC LETADEPOUEVEG POPOAOYIKEG INIULEC KATA TNV EKTOON TIOU
muBavoAoyeitat otL Ba undpxel dtabéoipo dpopoloyntéo KEPHOG EvavTL TOU Omoiou oL
EKTIEOTEEC IPOOWPLVEG SLOPOPEC KOl OL HETADEPOUEVEG HOPOAOYLKEG {NUiEC Umopel va
alomonBouv.

Ot avaBoaAropeveg GOpOAOYLKEG QUMALTAOELS KL UTIOXPEWOELG UTIOAoyilovTal PE TOUG
dopoAoylkoUG CUVTEAECTEC TTOU avVaEVOVTAL VA EbapooToUV oTnV eEpiodo Katd tnv
omoia Ba taktomownBel n amaitnon n n unoxpéwon, Aapfdvovtag umoyn Toug
dopoAoylkoUG CUVTEAEDTEG TOU €xouv BeoTiotel | ouolwdwG Beomotel, HEXPL TNV
NUEPOUNVIA TWV XPNHATOOLKOVOULKWY KOTOLOTACEWV.

OL mneplooodtepeg UeTaPOAEC oOTIC avaPaAlopeveg ¢GOPOAOYLKEG QmMALTACELS R
UTIOXPEWOELS avayvwpilovtal cav £€€0do otnv Katdotaon ZuvoAlkoU Elcodruatoc.
Movo petaBolég otig avaBaAlopeves GOpPOAOYLKEG QTIALTHOELS 1) UTIOXPEWOELS TIOU
oxetilovtal pe petafolrn otnv afla tng amaitnong r uMoXPEWONG TIOU XPEWVETAL
anevBelag ota dla kepaAala xpswvovial 1 motwvovial aneubesiag ota Sla
kedalala.

XPEWOTLKA KOLL TILOTWTLKA UTtOAOLTta avaBaAlopevng doporoyiag cupdndilovral otav
UTTAPXEL VOULKA LoXupo Sikaiwpa cupdndiopol kat ot avoBarlAopeveg popoAoYIKES
OUTTOLLT OELG KL UTIOXPEWOELG aidpopouV o GOPOUG ELCOSIUATOG ELCTIPATTIOUEVOUC ATIO

v i6la popoloyikn) apxn.

3.10 Ecoba ano ocuuBaoeis ue neAareg
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H ninyn €c068wv tng Etatpeiag eivat n mwAnon ayabwv (mpoidviwy, EUMOPEVUATWY,
axpnoto UALKG), amaAlayuévn oamo tov ¢opo mpootBéuevng atfiag (P.M.A.), Tig
ETUOTPOPEC KAL TIG EKTTTWOELG,.

H Etalpeia avayvwpilel €6060 OTAV EKTANPWVEL LA CUUPBATLKA UTIOXPEWOH TIPOG TOV
€KAOTOTE MeAATN He TNV mapadoon ayaboul 1 Tnv mapoxn unnpeciog (mou Tautiletat
LLE TO XPOVO TIOU 0 €AEyXOG €L TOU ayabou f tng umnpeciag mepvael otov nmeAdtn). O
TEAATNG ATIOKTA TOV EAEYXO €VOG ayaBou 1 unnpeoiag, 6tav UMopel va KateuBuveL T
XPrion Tou Kot va AaBAVEL OUCLAOTIKA OAQ T UTIOAELTOUEVA OPEAN Ao aUTO. Edv pia
oUuBaon meplAapBAvel MEPLOCOTEPEG ATIO HLOL CUMPBATIKEG UTIOXPEWOELS N CUVOALKN
afla TnG cupPaong empeplleTal OTIC EMIUEPOUC UTIOXPEWOELG UE BAON TIC ETLUEPOUG
aiec mwAnong. To Mood tou £0060U MoOU avayvwplletal €ival To MOoO Tou E€XEl
ETUUEPLOTEL OTNV avTioTolXN CUUPBOTLKA UTIOXPEWON TIOU €KTTANPWONKE, Hue Bacn to
ovtitipo mou avapével va AdBet n Etalpeia ocupdpwva pe Toug 6pouc TNG cupBoaong.
Tuxov petafAntd aviitipo nepltAapBavetal 0To mood Tou €0080U TIou avayvwpiletal,
oTo BaBuo mou dev eival onUaAvTKA BV To Toco AUTO va avVTIAOYLOTEL 0TO PEAAOV.
H Etatpeia dgv ouvamntel cuppacelg omou n nepiodog avapeoa otn petafifaon twv
oyabwv i TwV UTNPECLWV TIOU £X0UV UTIOOXEOEL oTOoV MEAATN KAl TNG MANPWLNAG amo
Tov meAAtn va uttepPaivel Tov €va xpovo. Zuvenwg n Etalpeia v mpooapudlel to
Tipnuo TNG cuvaAAayng yla tn Slaxpovikn afla Tou XpriHaTogc.

H Etatpeio mopEXeL 0TOUG IEAATEC EKTITWOELG ETTL TOU OYKOU TTWANCEWV LE Baon Ta opla
miou kaBopilovtat otig petagl Toug cuuPacels. OAeg auTEG oL ekmTwoelg SleuBetouvTal
EVTOC TOU OLKOVOULKOU €TOUC KOl CUVETMWG N €bappoy TOU VEOU TIPOTUTIOU EXEL
uN&evikn enidpacn OTLG ETNOLEG XPNUOTOOLKOVOULKEG KOATOOTACELG.

ITIC MEPUTTWOELG TIou N Etatpeia AapBavel tipnua amnod tov nehdtn (mpomAnpwin) mpwv
TNV EKTEAECN TWV UTIOXPEWOEWV TG cLUUPBacNG Kat T HeTadopd Twv ayabwv 1 Twy
UTINPECLWY, avayvwpiletal cupPatikn umoxpéwon. H cupPatik umoxpéwon amno-
avayvwplletal otav €KTEAECTOUV OL UTIOXPEWOELS TNG oupPaong kat 1o €codo
kataypadel otnv Katdotaon ZuvoAikou Elcodriuatog.

3.11 Mwobwoslg (wg LLoBWTAG N EKULEOWTAC):

H Etatpeia aglohoyel katd tnv €évapén Loxvog tng cupBaong, eav po cLUPBacn anoteAet
N EUMEPLEXEL LioBwon. Mia cupdwvia mepléxel pioBwon eav petaBipalel to dikalwua
eAEyXOU TNG XPNONG EVOC TPOCSLOPLOUEVOU TIEPLOUCLOKOU OTOLXELOU, QKOWN KOL OV
0UTO TO TEPLOUCLAKO oTolxelo Sev mpoodlopiletal pntd, yla éva XPOoVIKO dldotnua
€VavTL avTaAAQyHaTOG.

H Etalpsio we pobwtnc:

H Etapela epappoos pia eviaia mpoogyylon avoyvwpLong Kal EMLETPNONG Yla OAEC
TIC MLOBWOELG, €KTOC MO TIG UOBWOELC TiEplouoLlakol otolxeiou xapnAng afiag. H
Etalpeia avayvwpilel UTIOXPEWOELG LLOBWOEWV YL TLG OTTOTIANPWHEG ULOOWUATWVY KoL
SlKalwpata XPronc MEPLOUCLOKWY OTOLXELWV TIOU QVTUTPOOWTEUOUV To Slkaiwpa
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XPNONG TWV UTIOKELUEVWVY TIEPLOUCLOKWY OTolXelwv. H Etatpeia pobwvel pnxaviuata
Kall LETAdOPLKA LECA YLO TNV EEUMNPETNON TNG AELTOUpYLaG TNC.

- ALKQULWLOTO XPAONG TIEPLOUCLAKWV OTOLXELWV
H Etapeia avayvwpilel Sikalwpata xprong MEPLOUCLAKWY OTOLXELWV oTNV €vapén TG
HloBwong (Tnv nUePOUNVLA TTOU TO TIEPLOUGCLAKO OTOLXELO elval Slabéoiuo mpog xpron).
Ta Skalwpota Xpriong MEPLOUCLOKWY OTOLXEIWV ETIUETPOUVTIAL OTO KOOTOG TOUG,
HUELWUEVO KATA TN CUCCOWPEUMEVN AMOOBECN Kol TNV anmopeiwon tng aglag Toug Kat
TIPOCOPHUOCHEVO KOTA TNV EMAVOUETPNON TWV OVTIOTOLXWV UTIOXPEWCEWV ULOBWOEWV.
To KOOTOC TwV OSKAWUATWY Xpnong mayiwv ouunmeplAauPdavel To TOCO TwvV
UTIOXPEWOEWV ULOBWOEWV TIOU €XOUV OVOYVWPLOTEL, TIC OPXLIKEC AUETA CUVOESEUEVEG
OXETLKEG SATMAVEC KAl TIC MANPWHECG LLOBWOEWV TTOU £€yLlvayv TNV H TPV TNV NUEPOUNVIA
€vapéng, LELWUEVEC KATA TO TTOCO TWV MPOOPEPOUEVWV EKTTTWOEWV 1 AAAWV KIVATPWV.
EKTOC TwV MepUTTWOoewyY Omou n Etapeia eival oxetikd BERata 6tL to pLobwpévo nmaylo
Ba mapéABeL otnv Katoxn TG oto TéAog TN¢ cupPBaong picbwong, Ta avayvwpLopéva
Slkauwpata xprong MEPLOUCLAKWY OTolXelwv amooBévovtal pe tn otabepr pnéBodo
KOTA TN UIKpOTEPN SlapKkela PeTafl NG WPEALUNG WG TOU UTTIOKEIPEVOU TTaylou Kot
TWV 0pwV TNG ocUUPBaoNG HicBwong. Ta Sikawpata XPHoNE MEPLOUCLAKWY OTOLYXELWV
UTTOKELVTAL 0 EAEYXO ATIOMELWONG TNG aflag TouG.

- YOXPEWOELG LLOOWOEWV

Kata tnv évapén tnc picbwong, n Etatpeia avayvwpllel umoxpewoels oBWOoewV (0EC
HE TNV Mapoloa afia Twv HIoOWUATWY KOTA Tn oUVOALKR Sldpkela TG oupBaocng
HicBwong. Ou MANpwUEG ocupmepllappfdavouv ta cupPatika otabepd pwobwuata,
HELWHUEVA KATA TO TTOOO TWV TPOodEPOPEVWY ETUOOTACEWY, PETAPBANTA HoBwuaTa
mou efaptwvtal anod kamolov deiktn, KABwC Kal mMood yla TANPWUES UTIOAELUUOTLIKAG
aélog mou avapévetal va mAnpwBouv. Ta plobwuata eniong nepAapBavouy TNV TN
€€AdoknoNnG evVOC SIKALWUATOG ayopdg, Tou ival oxeTika BEPato va e€aoknBel amod tnv
Etalpeia kal MANPpwWHEG KUpWOEWV AUONG MG HiocBwong, av ol 6pol cuuBacng
Seiyxvouv pe oxetikn BeBatdtnta otL n Etalpeia Oa e€aokriosl to Sikaiwpa yia Avon. Ta
peTapAnTd plobwpata ou dev e€aptwvtal anod kamolov Seiktn, avayvwpilovial wg
€£080 OTNV XProN TIOU EMEPYETALTO YEYOVOG N oLVOAKN KaLyivetal n mMAnpwun. TEAog,
n Etalpeia éxel anodaocioel va ebappooeL TNV MPAKTLIKA SLlEUKOAUVON yLa TA KTipLaL KoL
TO PETAPOPLKA LECA HE TNV omoia Sev amalteltal 0 SLaXwWPLOUOC TWV UN-UoBWTIKWV
o ta HobwTikd otolxela kot avtiBeta va Bewpel kaBe HIOBWTIKO oToLXElO KaL KABE
OXETLKO UN-ULoBWTIKO otolxelo oav eviaio pLobwTiko otolxeio.

MNna va umoAoyloel tnv mapovoa afia Twv MANpwHWY, N Etalpeio xpnowlomnolel To
KOOTOG emunmpocoBetou Savelopol Katd TNV nuepopnvia évapéng tng piocbwonc, eav to
TIPAYUATIKO €TUTOKIO &ev mpoodlopiletal cubéwg amod tn oupBoon picbwong.
Metayeveéotepa ™G €vapéng HicBwong, To MOCO TWV UTIOXPEWOEWV HLOOBWOEWV
npooavéavetal pe £€06a TOKWV KAl UELWVETOL PE TIC TIANPWUEC UOBWUATWY TIOU
nmipaypatonolovvtal. EmutAéov, n Aoylotikn aflad TwV UTIOXPEWOEWV HOBWOEWY
EMAVAUETPATOL EQV UTIAPEEL TpoTtomoinon otn cUUPBacn, 1 omoladnmote allayr otn
Slapkela ¢ oLvpPaong, ota otabepd poBwpata (m.x. oGAAAYEC OTIC UEANOVTLKEG
TIANPWHEG WC ATOTEAECUA pLag aAAaynG o€ €va SelkTn MOU XPNOLUOTOLELTAL YLl TOV

34



(=) Smurfit Kappa

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

TPOCGSLOPLOUO TETOLWV TANPWHWYV ULoBwudatwy) 1 otnv afloAdynon ayopdg Tou
TIEPLOUCLAKOU oToLXElOU. OL EMAVAUETPHOELS AUTEG KATOXWPOUVTAL OE L YPOUUN OTN
onNUelwon Twv SIKOULWHUATWY XPONG TIEPLOUCLAKWY OTOLXELWV WG UETATPOTIEG.

- Bpaxuxpovieg pobwoelg kat podwoelg nayiwv xapnAng aiog

H Etatpeia epapuodlel TNV e€aipeon OXETIKA HUE TIG Bpaxuxpovieg uobwoelg (SnAadn
HULOBWOELG SLapKeLag UIKPOTEPNG 1 ong Twv 12 pnvwy, amno tv nuepounvia évapéng
¢ oupPaong pioBwong, émou dev UTAPXEL TO SIKALWMO AyopPAC TOU TEPLOUCLAKOU
otolxeiou). Emiong epapuolel Tnv e€aipeon OXETIKA LE TIEPLOUCLAKA OTOLXELQ XOUNANG
aflag (6nAadn aflag pikpotepng twv €5 YAdwv). MANpwWHEC UOBWHATWY yla
Bpaxuxpovieg kat xapunAng afiag piobwoelg avayvwpilovtal wg £€oda pe tn otabepn
pnEBodo kata tn dapkela TnG piocbwong.

- ZNMOVTIKEG EKTLUNOELG OTOV TPOCSLOPLOUO TNG SLAPKELOG HLOOWOEWV e Sikailwpa
oVaVEWONG

H Etapeia mpoodlopilel tn Slapkela picbwong wg t cuppatiky Stdpkela piocbwaongc,
ouunepAapBavopévng TnG XPOVIKAG TiEPLOdou mou KaAumrtetal and (a) Sikaiwpa
EMEKTAONG TNG HioBwong, eav eival oxetika BEPato otL to Sikaiwpa Ba e€aoknBel N
ano (B) Sikaiwpa Avong g cuppaong, eav eival oxetika BEPato otL to dikaiwpa de
Ba e€aoknOel.

H Etapeia €xel To Sikalwpa yla KATTOLEG UIOBWOELG, va €MEKTEIVEL TN SLAPKELA TNG
oVuuBaong picbwong. H Etalpeia aflohoyel edv unmdpxel oxetikn BeBatdtnta otL Ba
e€aoknBel 1o Olkailwpa avavéwong, Aappfavovtag umodn OAOUC TOUC OXETIKOUC
TIAPAYOVTIEG TIOU SnULoUpyoUV OLKOVOULKO Kivntpo, va efooknoel 1o Sikaiwpa
avavéwong. Metayeveéotepa tng nuUepopnviag évapéng tng nicbwong, n Etalpeia
enavefetalel Tn SlAdpkeLla NG LioBwaong, edv UTTAPEEL Eva ONUAVTLKO YEYOVOG 1 aAAayn
OTLG OUVONKEG TTOU EUTIMTOUV OTOV EAEYXO TNG KA EMNPeAlouv TNV erAoyn €€A0KNONG
(A oxy) tou OSkawwpatog avavéwong (omwg ywo mapddslypa g aAldayi otnv
ETUXELPNUATIKN oTpatnyLkr Tou Ouidou kat tng Etatpeiag).

MNpoodloplopdg Slapkelag pobwoswv: H Emtpony e€€dwoe anodaon, cupudwva Ue
TNV omola KOTA TNV EKTMNON TNG €vvolag TNG UN ONUAVILKAG TIOWVNAG, KOTA TNV
KATAPTLON TWV 0pwV HicBwong, n avadAuon dev mpemeL va KAAUTITEL LOVO TNV XPNUATIKNA
mowvn ou mpoBAEmnetal otn cUPBaon, aAAA va XpNOLUOTIOLEL Lot EUPUTEPN OLKOVOULKNA
EKTLUNON NG TOWVNG £TOL WOTE va TepAAUPBAVEL OAEG TIG TILOOAVEC OLKOVOULKEG EKPOEG
TIou ouvdéovtal Pe TNV KatayyeAia tng cupPaone. H Etalpeia epapuolel avtn tnv
amodacn Kol XPNOLUOTOLEL KPlon yla TNV EKTLUNON TNG SLAPKELOG TNG EKAOTOTE
uioBwong kat AapBavel umtoPn 6AOUC TOUG OXETIKOUC TOPAYOVTEC TTOU SnNLOUpPYOoUV
OLKOVOULKO KIVNTPO yla VO OLOKNOEL E(TE TNV AVOVEWOT ELTE TOV TEPUATIOUO.

MNa Tt pobwoelg omou n Etalpeia eival n ekplobwrpla, ta €0oda tng picbwong ano

Aeltoupykeg plobwoelg avayvwpilovtatl otnv Katdotoaon uvoAikoU Elcodrpartog pe
Vv eubeia péBodo og 0AOKANPN TN SLAPKELX TN LiocBwonc.
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4. ENZQMATA NATIANEPIOYZIAKA ZTOIXEIA

H kivnon Twv evowpatwy maylwy TEPLOUCLAKWY OTOLXEIWV EXEL WC €ENC:

AZIA KTHEZEQY
1/1/2022
MpooBrikeg
Meiwaeig
Meragopég (anu. 5)
31/12/2022
MpooBrikeg
Meiwaeig
Meragopég (anu. 5)
31/12/2023

LYZYQPEYMENEL ANOXBEZEIX
1/1/2022

Amoapéaeig

Meiwaoeig

31/12/2022

Amooféaeig

Meiwaoeig

31/12/2023

ANAMNOZBEZTH ASIA
1/1/2022

31/12/2022
31/12/2023

Emmha &  Akivnromoijoeig
Meragopikd Aormdg uTro eKTEAEOT KOl
Mmeda Kripia MnxavipoTa péoa eomhiopdg  mpokaTaBoAég Zivoho
186.688,24  5549.46244 17.993.698,73 476.304,52 386.605,52 1.613.553,43 26.206.312,38
0,00 0,00 0,00 0,00 0,00 1.104.096,78 1.104.096,78
0,00 0,00 0,00 (12.831,94) 0,00 0,00 (12.831,94)
0,00 6274155 975.174,77 0,00 0,00 (1.387.619,86) (349.703,54)
186.688,24 561220399 18.968.873,50 46347258 386.605,52 1.330.030,35 26.947.874,18
0,00 0,00 2291300 0,00 0,00 3.501.899,67 352481267
0,00 0,00 (143243491) (2.000,00) (15.185,48) 0,00 (1449.620,39)
0,00 209.827,36 845.504,20 0,00 1047156 (1.084.718,12) (18.915,00)
186.688,24 582203135 18.404.855,79 46147258 381.891,60 3.747.211,90 29.004.151,46
000  1.287.356,27 12.260.564,18 353.688,74 233.333,78 0,00 14.134.942,97
0,00 139.998,79 993.710,83 2171983 52462,26 0,00 1.207.891,71
0,00 0,00 0,00 (12.831,94) 0,00 0,00 (12.831,94)
000  1.427.35506 13.254.275,01 362.576,63 285.796,04 0,00 15.330.002,74
0,00 145.607,92 1.078.681,24 20483,18 50.305,61 0,00 1.295.077,95
0,00 0,00 (1.194.224,75) (2.000,00) (15.185,24) 0,00 (1211409,.99)
000  1.572.962,98 13.138.731,50 381.059,81 32091641 0,00 15.413.670,70
186.688,24  4.262.106,17 5.733.134,55 12261578 153.271,74 1.613.553,43 12.071.369,91
186.688,24 418484893 5.714.598,49 100.895,95 100.809,48 1.330.030,35 11.617.871,44
186.688,24  4.249.068,37 5.266.124,29 80.412,77 60.975,19 3747.211,90 13.590.480,76

ITnVv TpEXOUCA XPron Tpayuatonolndnke kataotpodr mayiwv pe avanoofeotn afia

Eupw 238.210,40 ta omoia 6ev Ba anédepav HEANOVTIKA OLKOVOULKA 0dEAN oo Tnv

Xpnon toug.

OL amooBECEl TWV EVOWHATWY TIAYLWY TIEPLOUCLAKWY OTOLXElwV avaAvovtol ava

AetTtoupyia w¢g akoAoLBwC:
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KooTog TTwAnBéVTWV
‘E€oda Acitoupyiag di1aBeong
‘E€oda Acitoupyiag dioiknong

01.01 - 31.12.2023

01.01 - 31.12.2022

20voAo (onp. 18.3)

1.220.492,21 1.152.369,45
22.691,39 3.060,00
51.894,35 52.462,26
1.295.077,95 1.207.891,71

Eni twv evowpatwv nayiwv tng Etatpeiog dev udiotavral epmpdayuata Bapn.

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

Kata tnv 31n AekepPpilou 2023 n Etaipeia dev elxe d€opeuon ywa TNV amoktnon

EVOWMOTWY TAYwwV ototyeiwv (31.12.2022: Eupw 3.111.400,00) (onu. 24y).

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QUAWV TTEPLOUCLAKWY OTOLXELWV €XEL WG €ENG:

ASIA KTHZEQZX

1/1/2022

MeTag@opég atrod ayia (ony. 4)
Meiwoeig

31/12/2022

MeTagopég atrd Tayia (onu. 4)
31/12/2023

2Y2XQPEYMENEZ AMOZBEZEIX

1/1/2022
Amroof3éoeig
31/12/2022
Amrooféoeig
31/12/2023

ANAMOZBEXTH A=IA
01/01/2022
31/12/2022
31/12/2023

OL amooBECEL TWV AUAWVY TIEPLOUCLAKWY TIEPLOUCLAKWY OTOLXELWV eTBApuvay Ta

€€oda dloiknong.

531.077,63
349.703,54
(18.342,50)

862.438,67
18.915,00

881.353,67

119.492,47
106.215,53

225.708,00
173.748,74

399.456,74

411.585,16
636.730,67
481.896,93
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6. AIKAIQMATA XPHZHZ NEPIOYZIAKQN 2TOIXEIQN -
YMNOXPEQZEIZ AMNO MIZOQZEIZ

To avayvwpLlopEVa SIKOLW LATA XPoNG TIEPLOUCLAKWY OTOLXELWV adopolV pnxavnata
Kol LETAdOPLKA LECA KAL N KIVNON TOUG £XEL WG 0KOAOUBWG:

MnyxavAiparta MeTag@opikd péca ZUvoAo
A=IA KTHZEQZ
1/1/2022 4.441.913,52 210.793,08 4.652.706,60
MpooBrikeg 0,00 11.269,61 11.269,61
31/12/2022 4.441.913,52 222.062,69 4.663.976,21
MpooBrikeg 15.641,08 230.489,37 246.130,45
Meiwoeig 0,00 (6.168,67) (6.168,67)
31/12/2023 4.457.554,60 446.383,39 4.903.937,99
ZYZFXOPEYMENEZX AMOZBEZEIX
1/1/2022 517.813,96 68.729,79 586.543,75
AtrooBéoeig 441.497,53 48.345,51 489.843,04
31/12/2022 959.311,49 117.075,30 1.076.386,79
AtrooBéoeig 446.274,96 60.013,22 506.288,18
Meiwoeig 0,00 (6.168,67) (6.168,67)
31/12/2023 1.405.586,45 170.919,85 1.576.506,30
ANAMOZBEZTH ASIA
01/01/2022 3.924.099,56 142.063,29 4.066.162,85
31/12/2022 3.482.602,03 104.987,39 3.587.589,42
* 31/12/2023 3.051.968,15 275.463,54 3.327.431,69

OL anooBEoelg TwV SIKALWUATWY XPHONG TIEPLOUCLAKWY OTOLXElwV avallovtal avd
Aewtoupyio w¢ akoAoLBwC:
01.01 - 31.12.2023 01.01 - 31.12.2022

KooTog TTwANBEVTWV 478.431,93 465.670,28
‘E€oda Asiroupyiag d1diBeong 27.856,25 24.172,76
Zuvolo (onu. 18.3) 506.288,18 489.843,04

To peyaAUTEPO HEPOC TWV SIKALWUATWY Xpnong adopd XpnUatodotiky picbwon pe
Anén tov OktwPplo tou 2025 yia tnv omoia €xeL tnv duvatotnta efayopdg tou
MNXOVARQATOG.

H kivnon Twv umoXpewWoewV amo HoBwoeLg £XEl WG akoAoUBwWC:
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YmroAoimro 01.01.2022
Mpocbrkeg

Tékol piobwoewyv (onu. 18.4)
MANpwuEg

YmréAoimro 31.12.2022
Mpocbnkeg

Tokorl piobwaoewy (onu. 18.4)
MAnPwpEg

YmoAoimro 31.12.2023

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

3.504.226,99
11.269,61

86.900,81

-1.002.844,29

2.599.553,12
246.130,45
113.181,10
(1.043.160,67)

1.915.704,00

OL UTIOXPEWOELG A0 PULOBWOELG avaAUovTal w¢ akoAoVBwG:

31.12.2023  31.12.2022

MakpoTTpdOETUES UTTOXPEWTEIG ATTO PICBWOEIG 932.957,94 1.738.032,44
BpaxutrpdBeoueg UTTOXPEWTEIS ATTO MICBWOEIG 982.746,06  861.520,68
ZUuvoAo 1.915.704,00 2.599.553,12

It 19 OktwPplou 2019, n Etawpeia cuvae cupBacng xpnUAToSoTIKAG HicBwaong
punxovoAoylkol efomAlopou mooou € 4,4 ekat. mepimou pe emutoklo Euribor+3%. H
Suapkela Tn¢ piobwong opiobnke amod tnv 19n Oktwpplov 2019 €wg kal tv 18n
AekepPBpilov 2025 pe Sikailwpa emavayopag ToU HNXAvAUATo¢ anod tnv Etalpeia oto

TEANOG TNG HioBwong pe acriuavto Tipnua.

7. MAKPOINPOOGEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBETUEC ATIALTAOELG AVAAUOVTOL WC EENG:

31.12.2023 31.12.2022
Aoopéveg eyyunoeig NAeKTpIKOU peUPATOG 3.600,00 3.600,00
Aoopéveg EYYUNROEIG EVOIKIWV 12.372,00 21.460,40
Zivolo 15.972,00 25.060,40
8. ANOGEMATA
Ta anoBépata avalvovrtal we e€Nc:
31.12.2023 31.12.2022
MpoidvTa £TOIPA KAl NUITEAR 385.374,13 549.566,88
MpwTeg Kal BonONTIKEG UAES - AVAAWGIKA UAIKA - QVTOAAGKTIKG 2.880.598,01 3.850.350,92
Ayopég uTtro Trapalapn 0,00 137.746,98

ZUvoAo

3.265.972,14 4.537.664,78
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ETHSIES XPHMATOOIKONOMIKES KATASTASEIS TH 31/12/2023
KaBe petaBoAn otnv mpoPAen amopeiwong and tnv anotiunon tTwv anobepdtwy

TENOUG XPNONG OTNV PeuCTOMoOLRoLUn afla toug mep\apBAveTal oto KOOTOG TWV
amoBepATwV Tou Kataxwpnonke wg ££060 0To KOOTOG MWANBEVTWY.

To KOOTOG TWV AMOBEUATWY TIOU KaTtaxwpnonke wg €060 0To KOOTOCG MWANBEVTWY,
avépyetal oe Eupw 25.676.672,46 (31.12.2022: Eupw 29.812.083,33) (onu. 18.3).

9. EMIMOPIKEZ KAI AOINEZ AMNMAITHZEIZ

Ol EUMOPLKEG KOl AOUTEG QAT OELG avaAUOoVTOL WG EENAG:

31.12.2023 31.12.2022

MeAATES (EKTOG ATTO OUVOEDEUEVEG ETAIPEIES) 10.133.669,37 10.198.394,06
EmTayég eI0TTPOKTEEG 3.624.239,34 4.006.969,03
IpauudTia eI0TTPaKTEQ 10.709,25 10.709,25
Meiov:

MpoBAeYn yIa OTTOUEIWON EUTTOPIKWY ATTAITTEWY -228.471,87 -225.491,93
ZUVOAO EUTTOPIKWV ATTAITHOEWV 13.540.146,09 13.990.580,41
MpokartaBoAég o€ TTPounBeuTéG 119.512,76 277.976,47
‘E¢oda emopéviov xprigewy 52.820,74 30.739,34
Amraitrioeig atmo ouvdedepéva pépn (onu. 22) 52.285,28 70.190,89
Amraitiioeig ammé EAANVIKG Anudaio 579,97 584,56
NOITTEG aTTaITACEIG 167.672,00 83.161,00
Meiov:

MpoBAewn yia atTopgiwan AOITTWY ATTAITACEWV -24.834,57 -24.834,57
20voAo AoITTwV aTTaITHOEWV 368.036,18 437.817,69
Feviké ZuvoAo 13.908.182,27 14.428.398,10

O Aoyaplacpdg anattioelg ano neAdteg ouvnBwe dtakavoviletal oe 0-120 nuEpPEG.

H mpoBAen ylo QmMOUELWOCN EUMOPLKWY OATIOLTACEWV EXEL OXNHUOATLOTEL TOOO yla
OUYKEKPLUEVO UTIOAOUTO TIEAQTWV TIOU €XOUV EEMEPACEL TNV TILOTWTLKN TIOALTIKN TNG
Etalpeiag, yla kamola amno ta onoia n Etatpeia £xel mpooduyel ota Sikaotripla 660
KOl yLa TNV KAAUYPn OVOUEVOUEVWV TIOTWTIKWVY {NULWV TIOU UITopouV va tpokUyouv
UEAAOVTIKA HE BAon TNV EVNAIKIWGON TWV UTTIOAOUMWVY TWV EUMOPLKWY OTTALTHOEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KIVESUVOU O OXECN LE TIG OUTOLTIOELG Ao
mieAdteg, Kabwg n Etatpeio £Xel peyaAo aplOpo meAatwy.

H kivnon t¢ mpoBAedNG TWV OIMOUELWUEVWY EUTIOPLKWV KOL AOUTWYV QTTALTHCEWVY YL
TG XpnoeLg mou €Anéav tnv 31n AskepBpiouv 2023 kot 2022, ixe wg okoAoUOwG:
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YmoAoitro oTig 1 lavouapiou 2022

217.749,11
MpoBAéyeig xpriong (ony.18.3) 54.116,00
Mn xpnoiyotroinBeioca TpdBAewn (onu. 18.2) -21.538,61
YtmoAoitro oTig 31 Agkepfpiou 2022 250.326,50
MpoBAwelg xpriong (onu.18.3) 2.979.94
YmréAoitro omig 31 Aekeufpiou 2023 253.306,44

10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapetakd dtabéoipa kat Looduvapa avalvovtol we EEAG:

31.12.2023 31.12.2022

Taueio 41,29 213,66
Karabéoeig dwewg 1.155.065,28 1.513.471,28
YUVoAoO 1.155.106,57 1.513.684,94

Ot Aoyaplaopol kataBeéoewv oPewc eival ekppaopEvol o EUpw Kal Tokilovtal pe
KUHQLVOUEVA ETUTOKLA avaAoya pe To UPog TNG Katabeonc Kal He BAcn TO EMLTOKLA
TWV TPAnelwV yla UTIOAOLTTA 0 Aoyaplaopous oPewg Kal katabéoswv. H Tpéxovoca
afla Twv ev Adoyw kataBeéoswv 0P ews Kal mpoBeapiog mpooeyyilel Tn AOYLOTIKH TOUG
alo AOYw TWV KUUOLWVOUEVWVY ETUTOKIWV Kol Twv Bpaxumpobeouwv Anfswv toug. Ta
€006a amnod TOKouC TPATE(KWY KaTaBEoswv OPEWC aveépyovTal, yla TG XPrOELG TTIOU
éAn€av tnv 31n AekepBpiov 2023 kat 2022, os Eupw 6,48 kal Eupw 1,29 avtiotolya
Kal oupmepAaUBAvVOVTAL OTO  XPNHUOATOOLKOVOMIKA £008a OTI( OUVNUMEVEG
KOTOOTAOELC OUVOALKOU eloodnpatoc (onu. 18.4).

11. METOXIKO KEDAAAIO

ApIOuog peToxwv  OvouaoTKA MeToxIKO

(Tepaxia) adia peToxng KEP AAaio
31.12.2023 46.912 29,35 1.376.867,20
31.12.2022 46.912 29,35 1.376.867,20

12. ATTIOGEMATIKA

To amoBepatikd avaAvovtol we ENG:
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31.12.2023 31.12.2022

TakTIKO aTTOBEUATIKO 196.001,53 196.001,53
ATTOBEUATIKA QOPOAOYIKWYV VOUWY 1.729.291,86 1.729.291,86
AgopoAdynTto amoBepariké N. 3299/2004 1.921.542,30  1.895.080,51
Noid atroBepaTikd 2,86 2,86
Zdvolo 3.846.838,55  3.820.376,76

(a) Taktiko amodsuartiko

Jupudwva pe v EAANVIKA epmopikny vouoBeoia, oL eTalpeieg umoxpeouvtal, anod ta
KEPSN TNG XProNng, va oxnUatioouv To 5% oav TAKTIKO AmOBEUATIKO LEXPLG OTOU QUTO
dTAoeL TO €va Tpito Tou KATaPANUEVOU PETOXLKOU TOuC Kepalaiou. Kata tn Slapkela
™¢ {wn¢ NG Etapeiag amayopevetal n Stavopn Tou TAKTIKOU amoBepatikoU.

(8) ApopoAdynta amodsuatikd eldIkwv dlataéewv vouwv

Adopad amoBepatikd GopoAoyIKWVY VOUWV TTou Snuoupynbnkav pe Baon tig Statatelg
™G PopoAoyLKn G VOUOBETLOC OL OTIOLEC, €lTE TTAPEXOUV TNV SUVATOTNTA PETABEDGNC TNG
dopoloylag oplopéVwY ELOOSNUATWY OTO XPOVO TN SLOVOUNE TOUG TTPOG TOUG UETOXOUG
eite mapéxouv dopoloyikeég eAadpUVOEL; WG KivnTpo Slevépyelag emevbuoewv. Me
Baon tnv EAAnvik ¢popoloyikr vopoBeoia, autd ta amobepatika eéatpolvtal Tou
do6pou elcobrpatog, unod tnv poimoBeon otL Sev Ba dtavepunBbolv otoug petdyous. H
Etalpeia dev mpotiBetal va Slaveipel Ta CUYKEKPLUEVA ATTOBEUATIKA KAl EMOUEVWE eV
£xeL mpoPel otov umoAoylopd avaBaAlopevng GopoloyIkn g uTtoxpPEwanG yla To ¢opo
eloodnuatoc mou Ba Kataotel MANPWTEOG KOTA TNV Tmepimtwon Slavoung Twv
QOB EUATLKWV.

(v) ApopoAdynta anodsuartika N.3299/2004

3to GpBpo 8 tou N.3299/04 avadépstol OTL TA TTOOA TWV EMXOPNYAOCEWV TIOU
ELOTIPATTOUV OL ETXELPNOELG, cUUPWVA HE TIG SLATAEELS TOU VOUOU auToU, epdavilovral
o€ AoyapLaopo adopoAoyntou amobepatikou, To omnoio dev pmopei va StavepunBel mpv
TNV MAPEAEVON TIEVTAETIOC ATtO TNV OAOKARpwWON Kal Eévapén mapaywyLkng Aettoupyiag
¢ emévduonc. e meplmtwon SLAVOUAG TOUG TPV TNV TOAPEAEUCN TIEVTOETIOC
emBairlovtal ol KUpWOoEeLS Ttou TipoPAEmnovtal oto apBbpo 10. To amoBepatTiko auto dev
UTOKelTal o€ ¢dopoloyia eoodnuatog pe TNV mpolmobeon OtL Ba mapapeivel
oapetdapAnto kat dev Ba dtaveunBei i kedalatomonBel mpLv mepdoouv SEka xpovia amo
TO XPOVO TOU OXNUATIOMOU Tou. Av kepaAatomotnBei i StavepunOel peta tnv mapélsuon
TOU OVWTEPW XPOVIKOU SLaoTHATOG, UTIOKELTAL o€ PpopoAoyia e CUVTEAEOTH O OTIOLOG
QVTLOTOLKEL 0TO €va Tpito Tou ouvteAeot popoAoyiag EL0OSAUATOG OV LoXUEL, KATA TO

Xpovo kedpalalomoinong 1 SlAvOUAG, EVW  KATA TNV METATPOMH  TWV
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Xpnuatoolkovoulkwy Kataotdoswv cUudwva pe ta AMXA, Ta amoBepatikd autd €(ouV
uetadepOel oTIC eEMLYOpNYNOELS TaylwV.

210 Aoyaplacpo mepltlapBavetal To moco TG anooBeong TnG emyopriynong tou N.
3299/2004 mou avayvwpiletal KAOs xprion oTtnV KATACTAON AMOTEAECUATWY £TOL WOTE
0€ KAOE NUEPOUNVLA TTOU GUVTACCOVTAL XPNULATOOLKOVOULKEG KOTOLOTAOELC, TO ABpolopa
TOU avamnocBeoTtou umoAoinou tng emyopnynong Katd ta AMXA rmAéov tou uTtoAoinou
TOU amoBeUATIKOU va LooUTAL E TO TIOCO TNG ETILXOPNYNONG, OMWE aUTO epdavileTal
01O Aoyoaplacpo Tou tnpeltal yla okomoug dpopoAoyiag eLl0odpuaToc.

13.AANEIAKEZ YNOXPEQZEIZ

Ta MakpomnpoBeopa davela tng Etatpeiag elvat ekppacpéva o Eupw Pe KUPALVOUEVQ
ETUTOKLO. Ta TTOOA TIOU £lval AMOMANPWTEN EVTOG EVOC £TOUC AT TNV NUEPOUNVIO TWV
XpNUATOOWKOVOUIKWY  KoTaoTdoswv — Kotaxwpouvial ot  PBpaxumpoOeopeg
UTIOXPEWOEL EVW TA TOOA TIOU E€lval TMANPWTEN OE METAYEVEOTEPO OTASLO,
xapaktnpilovtal wg pakpomnpobeopua.

H e0Aoyn aéia tou davelopou mpooeyyilel autr mou epdaviletal ota BLpAia.

Tov OeBpoudplo 2018 n Etatpeia ixe unmoypael cuUPacn pokpomnpoBeaopou daveiou
noool Eupw 12 ekat. pe tn ouvdebepévn Etailpeia SMURFIT KAPPA TREASURY
SlapKelaG 5 etwy, to omoio ektoplevtnke otadlakd 1o Stactnua PePfpoudplog —
Maptiog 2018. To davelo auto eixe enttokio Euribor+3,5%, xpnolpomnotndnke yla tnv
OTOTANPWUA TOU CUVOAOU TWV UPLOTAUEVWY HOKPOTpoBEéouwy Savelwv Kal Twv
UTIOXPEWOEWV ATIO XPNHUOTOSOTIKEC ULOBWOoELG KoL ATav TANpwTtEéo tov PeBpoudplo
2023 omnote anewovilovtav otig Bpaxunpobeopeg unoxpewoelg tnv 31.12.2022. Tov
DeBpouaplo 2023 anodpaociotnke n avaveéwon tng Anéng tou daveiou péxpL tov Maptio
2023 Kol KOTomy anodaoiotnke OTL TO UPLOTAPEVO HaKpoTipoBeopo davelo pall pe
v avadlapBpwon uvdlotapevou PBpaxunpobeopov Saveiov Eupw 5,5 ekat.
Slaxwplotnke oe tpla pakpompobeopa davela ntol mooco Eupw 6 ekat. pe Anén tov
Maptio 2028 kot emLTOKLo TpLunviaio Euribor+2,14%, Eupw 6 ekat. pe Anén tov Maptio
2029 kot emitoklo Tpipnviaio Euribor+2,30% kat Evpw 5,5 ekat. pe Anén tov Maptio
2030 KoL emTOKLo +5,67%.

O pé€oog 6pog emLToKioU TWV pHakporpoBeopuwy daveiwv katd tnv 31n AskepuPfpiov 2023
Atav 6,02% (31.12.2022: 3,50%).

H Etaipeia, otig 31.12.2023 kat 31.12.2022, dev €xeL axpnoiwornointa Stabsoiua
TUOTWTLKA OpLaL YL pakpompoBeopa Savela.
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Ta BpaxunmpoBeopa davela tng Etalpeiag moool Eupw 3.036.866,23 katd tnv 31n
AskepBplouv 2023 (31.12.2022: Eupw 9.389.988,62) eival ekdpaocpéva oe Eupw Kal
€xouv AnoBel oto olUvoAo Toug amd tn ouvdedepévn Etaipeia SMURFIT KAPPA
TREASURY yla kedpdAato kivnong pe emtokio 5,14% (31.12.2022: 3,198%).

To cuVOALKO £€060 yLO TOKOUG, TWV LOKPOTIPOBECHWYV Kol BpaxumpoBEouwV SaveLaKWY
UTIOXPEWOEWV Yl TG XPNOELS Tou €Angav tnv 31n AekepuPpiou 2023 kot 2022,
avépyovtav o€ Eupw 1.155.126,90 kot Eupw 582.095,16 avtiotola Kot
ouunepAaUBAVETAL OTA XPNHUOTOOLKOVOULKA €€06a OTIC CUVNUUEVEC KOTOOTAOCELG
OUVOALKOU eloodripatog (onu. 18.4).

14. YNMOXPEQZEIZ NAPOXQN MPOZQMNIKOY AOIQ EZOAOY AMNO THN
YMNHPEZIA

JUuPwva pe To €AANVIKO €pyaTiko dikalo KaBe epyalopevog Sikaloltal edamoaf
anolnuiwon ot nepimtwon andéAuvong r cuvtaglodotnong. To moad tn¢ anolnuiwong
e€aptatal amno 1o xpovo nmpolnnpeciag Kat T anodoxEG Tou pyalOUEVOU TNV NUEPQ
™G andiuong n ouvtalodotnong tou. Av o epyalOuevog mapapeivel otnv Etalpeia
HéxpL va ouvtaglodotnBel kavovikd, dikatovtatl mocd edpamnaf ico pe 1o 40% NG
anolnuiwong mou Ba Ematpve av arnoAudtav TNy dla pépa.

OL UTtOXPEWOELG YLa amolnuiwon mPoowTilkoU ipoodloploBnkav HEcw avaAOyLOTLKAG
HEAETNG.

OL mivakeg mou akoAouBouv egpdavilouv TNV Kivnon TwV OXETIKWV AOYAPLOCUWV
npoPAEPewv yla anolnuiwon MPOoowTIKoU Tou Ttapouctdlovtol OtV CUVNUUEVN
Kataotaon XpnUoTtoolKoVouLKAG @€ong TnG xpriong mou €Anée tnv 31 AekepPBpiov 2023
kat 2022 kat tnv ouvBeon tng kabaprnc damavng yla tn OXeTKR TPOPAsPn mou
KaTtaxwpnbnke ota anoteAéopata KAl oTa AOUTA CUVOALKA €L00SaTa.

H kivnon tng mpoPBAsPng avalUetal wg akoAoUbwg:

31.12.2023 31.12.2022

YmréAoitro évaping 108.096,00 117.270,00
2UVONKA XPEWanN 0T ATTOTEAEGUATA 50.748,00 72.052,89
2uvoNKA Xpéwan/(TTioTwaon) oTa AoITTd ouVONKA gl00druaTa 35.764,00 -13.821,00
MAnpwBeioeg TTapoxég -80.096,93 -67.405,89
YmréAoitro TéAoug 114.511,07  108.096,00

H ouvoAilkn xpéwon vy amolnuiwon TPOowIkoU TIoU avayvwpIioTnKe ota
anoteAéopata tngG Etapeiog avalvetal w¢ akoAoUBwC:
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01.01 - 31.12.2023 01.01 - 31.12.2022

KooTog Tpéxoucag ammaayoinong (onu. 18.3) 22.989,00 20.755,00
KbéoTtog 1okwv (onu. 18.4) 3.758,00 1.162,00
KbéaTog emmimTAéov TTapoxwv (onu. 18.3) 24.001,00 50.135,89
ZuvoAo 50.748,00 72.052,89

OL KUPLEG QVAAOYLOTIKEG TTAPASOXEC TIOU XPNOLUOTIOONKAV YLa TOV UTIOAOYLOUO TWV
OXETIKWV TPoPAEYP WV amolnuiwong MPoowrikol Adyw amoxwpnong €Xouv w¢ €ENG:

31.12.2023 31.12.2022
Emitokio Tpoegd@Anong 3,55% 3,70%
2023: 0,50%
Avapevopevn alfnon atmodoywv 1,00% MerayevéaTepa: 1,00%
AUENoN O€iKTN TIMWV KATAVAAWTH 2,30% 2,40%
Méaon TIPA ETWV TTPOUTTNPETIAG 8,04 6,77

To MpOoOEeTO KOOTOG TWV ETUITAEOV TIAPOXWV OXETIIETAL LE TIOPOXEG TIOU TIANPWONKaV o€
untaAAnAoucg oL omoiot amoAuBnkav. Ta eplocotepa amnod ta emdOpOTH AUt dev ATV
QVOUEVOUEVA OTA TIAQIOLO QUTOU TOU TIPOYPAUHOTOG KL CUVETWG Ol ETMLMPOCHOETEG
TANPWHEG TIAPOXWV TIAEOV TWV UTIOPXOVIWV OMOBEUATIKWY OVTIUETWIIOTNKAYV WG
Np6oBetn ouvtaglodotiki XpEwon.

Ye mepintwon avénong tng péong etriotac avénong pobodoaoiag mpoowrikou kata 0,5%,
TOTE TO CUVOAO TWV TIAPOXWV MPOCWTIIKOU Ba auvéavovtav katd 3,1% mepinou kat Ba
Slopopdwvovtav og mood Eupw 118.060,91 yia tnv Etatpeia evw og mepintwon peiwong
¢ pHéong etnolog avénong plobodooiog mpoowrnikou katd 0,5%, TOTE TO GUVOAO TWV
TIAPOXWV TIPOCWTILKOU Ba pewwvovtav Katd 3% mepimou kat Ba Stapopdwvoviav os
nooo Eupw 111.075,74 ywa tnv Etatpeia.

Ze meplntwon avénong tou enttokiouv mpoeEddpAnong katd 0,5%, TOTe TO CUVOAO TWV
TIOPOXWV TIPOCWTILKOU Ba pelwvovtav Katd 3,2% mepinou kat Ba Stapopdwvoviav oe
nooo Evpw 110.846,72 yia tnv Etalpeia evw o€ mepimtwon HeElwWoNG TOU EMITOKIOU
npoeodpAnong kata 0,5%, TOTE To CUVOAO TWV TTAPOXWV TIPOCWTILKOU Ba auvfavovtav
kata 3,5% mepimou kot Ba Sapopdwvovtav oe moocd Eupw 118.404,45 ywo tnVv
Etatpeia.

15.EMIXOPHIHZEIZ NAIQN

OL emyopnynoelg Tmou OxeTlovtal HME TNV  ayopd EVOWHATWY Tayiwy,
TepAaBAVOVTAL OTIC LOKPOTIPOBECHEC UTIOXPEWOELG ooV avaBaAlopeva €écoda Kat
puetadépovral wg £€0oda otnv Katdotaon uvoAikol Elcodnupatog pe tnv otabepn
HEBOSO KOl PE ETOLOUG CUVTEAEOTEC, OVAAOYOUG IE TOUC CUVTEAEOTEG AmMOoPBeong
TWV TIEPLOUCLOKWYV OTOLXELWV yLa Ta omolia Andonkav.
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H kivnon Twv emyopnynoewyv €xeL wg akoAouBwG:

YmoAorra évapgng

‘Ecodo TTou avayvwpioTnke oTa atroteAéoparta (onu. 18.2)

YmoéAonra TéAoug

31.12.2023 31.12.2022
394.137,36  439.164,08
-44.181,02 -45.026,72
349.956,34  394.137,36

To moad Twv enyopnynoswv nou Ba petadepOel ota AMOTEAECUOTO TNE EMOUEVNG

xprnong avépxetal os Evpw 33.134,09.

16.EMIMNOPIKEZ KAI AOINEZ YNOXPEQZEIZ

OL EUTOPLKEC KaL AOUTEC UTIOXPEWOELG avaAlovTal w¢ €€NC:

MpounBeuTég (6KTOG ATTO CUVOEDENEVES ETAIPEIES)
YTTOXPEWOEIS TTPOG OUVOEDEUEVA PEPN (ONU. 22)
Emitayég TAnpwTéES

2UVOAO EUTTOPIKWYV UTTOXPEWTEWV

YT1oxpewaelg atrd oUPBAOEIG e TTEAATEG
AUOIBEC TTPOCWTTIKOU TTANPWTEEG

NOITTEG UTTOXPEWOEIG

MAnpwTE0oI POPOI-TEAN

Ac@aNoTikoi opyaviouoi

AouAeupéva £€0da

ZUVOAO AOITTWYV UTTOXPEWTEWV

Feviké ZOvoAo

31.12.2023 31.12.2022
4.643.599,61 3.533.410,60
861.592,43 1.411.830,21
60.734,63 289.975,00
5.565.926,67 5.235.215,81
81.568,98 77.659,92
359,01 169.073,72
501,58 2.616,66
203.186,76 226.511,72
253.199,90 220.259,87
1.338.648,98 920.912,59
1.877.465,21 1.617.034,48
7.443.391,88 6.852.250,29

OL eUTOPLKEC UTIOXPEWOELG eV glval TokodOpol Aoyaplacpol kal cuvnOwg

Stakavovilovtal og 0-120 nuUEpPEG.

OL UTtoXPEWOELG amod cUUPBACELG e TIEAATEC avEpyovTal Katd tnv 31n AskepPpiou 2023
og Eupw 81.568,98 (31.12.2022: Eupw 77.659,92) mou Ba petadepbolv ota €00da otnv
eMoOpevn xpnon mou Ba mpaypatomolnbolv ol MwANCeEl evw otn xprnon 2023
avayvwplotnkayv ota €008, Ol OXETLKEG UTIOXPEWOELC amod cuppaocslg tng 31.12.2022.

H avénon twv dedoulevpévwv e€0bwv otnv tpéxouoa xpnon odeiletal oe mooco
XOPTOGAHOU yLla TIG Xpnoetg 2021-2023 rtou mAnpwOnke tnv xprion 2024 (onu. 18.4).

17.®0POI EIZOAHMATOZ NAHPQTEOI
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OL popol elcodrpatog mMAnpwtéol avalvovtal we eEAG:
31.12.2023  31.12.2022

Tpéxwv dopocg eloodnpatog (onu. 19) 210.727,49 0,00
Meiov: MpokatapAnuévol dodpot -2,26 0,00
Z0volo 210.725,23 0,00

18. EZOAA -E=OAA

18.1 EZOAA ANO ZYMBAZEIZ ME NEAATEZ

Ta é006a and cUPPACELG e TTEAATEG avaAUovTal WG EEAG:
01.01 - 31.12.2023 01.01 - 31.12.2022

MWANOCELG EUMOPEVUATWY 155.305,60 68.793,09
MNwANoELg TPOLOVTWY 43.297.766,66 43.949.075,42
MNwAnoelg Aomwv anoBepdtwyv 1.348.646,60 1.684.690,46
Zuvolo 44.801.718,86 45.702.558,97

18.2 AAAAEZOAA

Ta dA\a €coda avaAvovtal we eENG:

01.01 - 31.12.2023 01.01 - 31.12.2022
Elompattopeva £€06a amootolng ayabwy 490,00 3.571,00
‘Ecobo amnod axpnotpomnointeg mpoBAEPeLs (onu. 9) 0,00 21.538,61
‘Ecoda arod mopoxr UnnpecLwy 54.085,28 41.071,55
Awddopa €coda 14.631,80 88.537,94
ATIOOBECELG EMXOPNYOUUEVWY Ttayiwv (onu. 15) 44.181,02 45.026,72
Zuvolo 113.388,10 199.745,82

18.3 AEITOYPrIKA 'EZOAA

Ta Asettoupyka €€06a avalvovtal wg €€NC:
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EiSog damrdavng 01.01 - 31.12.2023 01.01 - 31.12.2022

KéaoTog pioBodoaiag 6.243.000,70 5.444.051,48
Apoifég kai £¢oda TpITWV 1.869.408,11 1.879.643,49
Mapoxég TpitTwv 1.556.692,07 1.376.813,80
Dopol TEAN 63.140,67 82.872,19
MeTagopika £€oda 2.241.636,21 1.675.266,92
YAik& dueong avaAwong 2.229.790,65 2.169.150,17
Aidpopa £5oda 675.272,17 339.425,12
AmooBéoelg (4, 5, 6) 1.975.114,87 1.803.950,28
MpoBAEwelg yia atropgiwaon amaiTioewy (ony. 9) 2.979,94 54.116,00
KéaoTog amoBepdrwy avayvwpi{dpevo wg £5odo (anp. 8) 25.676.642,46 29.812.083,30

Z0voAa

Karavepnuévo oe:
Ko6oTog TTwAnBévTwy

‘E€0da di1aBsang

‘E€0da dioiknong

ANa £E0da
ZUvoAa

42.533.677,85

44.637.372,75

36.080.665,82
3.827.659,16
2.343.154,12
282.198,75

38.818.830,62
3.493.933,65
2.240.515,40
84.093,08

42.533.677,85

44.637.372,75

To Kootog plobodooiag avalvetal wg akoAovBwC:

31.12.2023 31.12.2022
MicBoi - Huepopiobia 5.084.399,53 4.397.436,61
EpyodoTIKEG EI0QOPEG 1.064.675,18 940.386,98
Mapetropeves TTapoxég & ££0da TIPOCWTTIKOU 46.935,99 35.337,00
MpdRAewn atrolnuiwang TTpoowTkoU (ony. 14) 46.990,00 70.890,89
Zuvolo 6.243.000,70 5.444.051,48

O aplBuOC Tou amaoXoAoUUEVOU MIPOCWITLKOU Katd tnV 31n AskepuBpiou 2023 kot 2022
avaAUeTal w¢ akoAoLBwC:

Mpoocw1riké 31.12.2023 31.12.2022
MicBwroi 56 50
Huepouiabiol 147 143
20volo 203 193

18.4 XPHMATOOIKONOMIKA EZOAA /(EZOAA)

Ta xpnuatootkovoulka £€oda/(é0oda) avalvovtal wg €AC:
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Tokot daveiwv (onp. 13) 1.155.126,90 582.095,16
XPNHATOOLKOVOULIKO KOGTOG POPBAedng amol. mpoowrtikol (onp. 14) 3.758,00 1.162,00
Tokol pobwoeswv (onp. 6) 113.181,10 86.900,81
AOUTA XPNUOTOOKOVOULKA £€060 691.964,85 12.612,67
ZUVOAO XPNHOTOOLKOVOULKWV 06wV 1.964.030,85 682.770,64
Motwtikoi tokot (oni. 10) -6,48 -1,29
JUVOAO XPNHATOOLKOVOHULKWY ECOSWV -6,48 -1,29
KaBapd XpnHoTOOLKOVOLLKA £§06a 1.964.024,37 682.769,35

H av€non twv Aoutwv XpnUaTooKOVOLKWY e€08wV oTnv TpExouaa xprion odeiletal o
TIOOO XOPTOONHOU yLla TIG Xprioelg 2021-2023 mou mAnpwOnke tnv xprnon 2024 (onp.
16).

19.®0OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O ¢06p0oC £1008UATOG TTOU OVAYVWPLOTNKE OTNV KOTAOTAON GUVOALKOU £L008HUOTOC

¢ Etalpeiag avalvetal wg akoAoUbwg:

01.01 - 31.12.2023 01.01 - 31.12.2022
Tpéxwv ¢opog eloodrparoc (ony. 17) 210.727,49 0,00
AvoBaA\opevog ¢opog 128.023,96 253.068,20
Zuvolo 338.751,45 253.068,20

JUpdpwva pe tov N. 4799/2021 0 $opoAoyLKOC CUVTEAEDTHC OVEPXETAL OE 22% yLat TIG
XpNoeLg mou €Anéav tnv 31n AskepPpiouv 2023 kat 2022.

Ztov Tivaka 1ou akoAouBel mapaBEétoue Tn cupdwvia PeETAEY TOU OVOUOOTIKOU Kal

TOU MPAYUATIKOU GOPOAOYIKOU CUVTEAEOTH.

31.12.2023 31.12.2022
Képdn mpo dopwv 417.404,74 582.162,69
Dbépog €L008AUATOG UTIOAOYLOMEVOG UE TOV LoYUovta
dopoloyikd cuvteleotr| (2023: 22%, 2022: 22%) 91.829,04 128.075,79
®opoloyikr| enibpaon pn eKTUTTOPEVWY Samavwy 246.922,41 124.992,41
ZUvolo 338.751,45 253.068,20
MNpaypatikog GpopoAoyLlkog cuVTEAECTAG 81,16% 43,47%

OL ¢doporoyikéc SnAwoelg umoBarlovtal Kabe xpovo, avampooopuoloviag Ta
AoyLoTIKA amoteA£éopata Pe TIc popoloyikeg Sladopéc SnAwong, oAl ta KEpdn 1 oL
INUEC Tou avadeEpovtol o’ auTEC Bewpoulvtal TIPOCWPLVEG HEXPL TN Olevépyela
dopoloyLkoU eAEyxou amo TLG GoPOAOYLKEG OPXES KOL TNV €KSOON TNG OXETIKNG €KBEONG
HE TNV omtoia ol PoPOAOYLKEG UTIOXPEWOELG OpLoTiKoToloUVTaL. DOPOAOYIKES {NILEG TTOU
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HETADEPOVTAL QMO TIPONYOULEVEG XPNOELS, 0TO BaBOUO TOU €lval AMOSEKTEG ATO TLG
dopoloyIkEG apXEG, Umopouv va cupdndlobolv pe Ta KEPSN TwWV MEVTIE EMOUEVWV
XPNOEWV TTOU akoAouBouv.

H kivnon tou Aoyaplacpol avaBoaAlopevwy ¢opwv el00dNUaTOC EXEL WCE EENG:

YnoAotno otig 1 lavouapiou 2022 (avaBarropevn dpopoloyiki anaitnon) 33.511,26
XpEéwaon ota anoteAéopara -253.068,20
Xpéwon ota Aoutd cuvolka elgodnuata -3.040,62
Yritohouro otig 31 AskepfBpiov 2022 (avafarlopevn dopoloyLkr urtoxpEwaon) -222.597,56
Xpéwon ota amoteAéopota -128.023,96
Niotwaon ota Aoutd GUVOALKA ELloOSH AT 7.868,08
YnoAono otig 31 AskepPpiov 2023 (avaBarAopevn dopoloyikh unoxpéwaon) -342.753,44

XPEWOTIKA KAl TIOTWTIKA uTtoAouta avaBaAlopevng popoloyiag cupdndilovral étav
UTTAPXEL VOULKA LoXUpO Sikaiwpa cupdndlopou kat ot avaBoaAAOpeveg GopoAOYLKES
QUTTOLTA OELG KOL UTIOXPEWOELS apopolV o HOPOoUG ELCOSHUATOC ELOTIPATTOUEVOUC OO
v dla popoAoyikn apxn.

Ot avapalopevol dopol elcodApatog evepyntikol Kal mabntikoU tng Etaipeiog
T(POEPYOVTaL Ao Ta akOAouBa otolyeia:

AvaBailopevn AvaBailopevn
dopoloyikr anaitnon dopoloyikr) unoxpéwaon
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Evowuata mayLa meEPLOUCLOKA OTOLKEL 0,00 0,00 -411.753,96  -328.894,62
Emopnynoeig mayiwv 5.407,30 6.875,21 0,00 0,00
MpoBAEPeLS yla TtapoxEG 0TOUC EPYATOUEVOUG 25.192,44 23.781,11 0,00 0,00
Aouwpata XpRong - YIoXpeWOELG and Hobwoelg 0,00 0,00 -3.810,79 0,00
Anawtioelg 655,59 0,00 0,00 0,00
AnoB£pata 41.555,99 0,00 0,00 0,00
Dopoloyikeg Inpieg 0,00 75.640,74 0,00 0,00
ZUvolo 72.811,31 106.297,06 -415.564,75 -328.894,62
KaBapn avaBaiAopevn popoloyikr urtoxpéwon -342.753,44 -222.597,56

OL avapalropevol popol eloodnpartog ota amoteAéopata TnG Etalpeiag mpoépyxovrat

arno ta akolouvBa otolxeia:
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01.01 - 31.12.2023 01.01 - 31.12.2022
Evowpota TayLo IEPLOUCLOKA OToLyEla 82.859,34 -25.259,56
EUMOPIKEG KL AOUTEG QUITAULTH OELG -655.59 0,00
ETlXOpNYNAOELG IEPLOUCLOKWY OTOLXELWV 1.467,91 1.467,91
MpoBAEYELS yLa TTOPOXEG OTOUG EPYALOEVOUC 6.456,76 -1.022,33
AKaLWPOTO XPARONG - YIIOXPEWOELG oo HoBwaoeLg 3.810,79 63.064,30
Anobéuata -41.555,99 0,00
NOUTEG UTIOXPEWOELG 0,00 27.447,22
DopoloyKEG {npieg 75.640,73 187.370,66
ZUvolo - £§080 128.023,96 253.068,20

Ot avapal\ouevol dopol elooSAUATOG oTa Aoutd cUVOALKA elcodnpata tng Etalpeiag

oXeTleTOL UE TIG {NUIEC Ao EMAVAUETPNON TIPOYPAUUATWY KABOPLOUEVWVY TTAPOXWV.

Itnv nepintwon mou adopoldynta anobepatika tng Etalpeiag (onu. 12) dStavepundouv
OTOUG METOXOUC, autd Ba umokewrtal o PoOpo €l008AUATOC HPE TOV LoyxUuovta
$opoAoyIKO CUVTEAEOT) KOATA TNV NUEpopnvia tng Stavoung. Asv €xel UTOAOYLOTEL
avapBallopevn popoAoyLkr UTIOXPEWSN YLa T TTOOA QUTA.

20.MEPIZMATA

Me Baon tnv EAAnvikr vopoBeoia, oL etalpeieg umoxpeouvtal kabe xprion va
SlLavEPOUV OTOUG LETOXOUG TOUG, TO 35% TwV KEPOWV PETA oo POPOUG Kal LETA TNV
KPATNON Yyl TOKTIKO amoBeUaTLKO.

Tnv 30.10.2023, n Taktikn Fevikn Zuvéleuon twv MEeTOXwv eVEKPLVE TN Un Slavopn
peplopatog yla tn xprion 2022.

Tnv 11 OktwpBpiou 2024 to Aoikntikod ZupBoUAlo Tng Etalpeiag, AOyw CUCCWPEUUEVWV
{nuwwv, bev mpoTeLve TN Stavoun pepiopatog yia t xprion 2023. H mpotaon autr telel
UTIO TNV €yKpLon TN Etolag TaktikAg Fevikng ZuvéAeuong Twv MEeTOXwV.

21.2TOXOlI KAl TOAITIKEZ TPOrPAMMATOXZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapayovtes xpnUATOOLKOVOULKOU KIVSUVOU

H Etalpeia ektiBetal og S10dpopouC XPNUATOOLKOVOULKOUC KIvEUVOUC, OTwC KvdUvVoug
ayopac (LETAPBOAEC 0 CUVOANOYUOTIKEG LOOTLUIEG, EMITOKLA), TILOTWTIKO Kivouvo Kal
Kivbuvo peuototntaG. To OUVOAIKO Tipoypappa Slaxeiptong tou KwwdUvou TNng
Etalpeiag £xeL 0TOXO VO EAAXLOTOTIOLOEL TLG APVNTIKEC ETIUTTWOELG TIOU UITOPEL VAL £XOUV
ol kivbuvol autol otnv xpnuatoolkovoulkn anodoon tn¢ Etalpeiac.

H Siaxeiplon tou kwvduvou mapakoAouBeital amod t Awoiknon tn¢ Etalpeiag, n onola
ouvtoVvilel tTnv pooPBacn OTIG eyXWPLEC Kal SleBveic xpnuatayopeg Kal dlaxetpiletal
TOUC XPNHMOTOOLKOVOULKOUG KIv&UVOUG 0TouG omoilouc ektiBetal n Etatpeia. H Aloiknon

51



(=) Smurfit Kappa

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

Oev extelel ouvallayEg kKepSOOKOTILKOU Xapaktipa rj cuvaAlayeg mou &ev oxetilovral
LE TLG EUTTOPLKEG, ETMEVOUTIKEG | SAVELOANTITIKEG SpaoTNPLOTNTEG TNG ETalpelag.

To XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXEL KOL UTIOXPEWOELS TNG KOTAOTAONG
XPNUOTOOLKOVOULIKAG B€ong mepllapfavouv SlaBéoiua, EUMOPIKEG KAl AOLTEC
QMALTAOELS, BPAXUTIPOBETUEG KOl LAKPOTIPODECEG UTIOXPEWOELG.

H Etalpeia dev xpnolpomolel mapdaywyo XpnUOTOOLKOVOULKA TPOTOVTIA E OTOXO TNV
avtiotabuion avaAnpng kwduvwv. Emiong, n Etalpsia 8ev  OUPUETEXEL OF
XPNUOTOOLKOVOULKA gpyaleia Tou Ba pmopouoav va thv ekBEcouv o€ SLOKUUAVOELG
OUVOAAAQYLLOTLKWY LOOTLULWY EEVWV VOULOUATWY KoL ETILTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etawpeia Spaotnplonoleital oe SieBvég emimedo kot Sievepyel ouvaAlayEg o€
ouvallaypa. Q¢ ek TOUTOU, EKTIOETOL OTIC SLAKUUAVOELG CUVOANQYLATIKWVY LOOTLULWV.
H ékBeon tng Etalpeiog o ocuvaAlaypaTikoUg KvOUVOUG TIPOEPXETOL KUPLWG amo
EUTIOPLKEG OUVOAAQYEC OE EEVO VOULOMO TIOU adhopoUV ELCAYWYEG N e€aywyEC ayabwv
Kal unmnpeowwv. H Aloiknon tn¢ Etatpeioag motevel OtL dev udilotavtal onuovtikol
Kivouvol amo tnv dtapopomoincn cuVAANQYUATIKWY LOOTLULWY AOYW TOU ULKPOU OYKOU
TWV ouvaAlaywv.

Kivéuvog emtokiov

Ta Aettoupyka €00da KoL OL TAULAKEG POEC TNG ETatpeiag Sev emnpedlovtal ONUOVTIKA
arnd TG SLOKUPAVOELS TwV Eemtokiwv. H ékBeon o€ kivbuvo emitokiwv yla TG
UTIOXPEWOELG Kal emevduoelg mapakoAouBeital oe mpolmoAoylotikr) Baon. MoAttiki
™G Etaupeiag eival va mapakoAouBel Slapkwg TIG TACELS TWV EMITOKIWY KABWG Kal TG
XPNUATOSOTIKEG avayKeG TNG ETalpeiag.

H Etalpeia xpnuatodotel tig emevlUOELG TNG KABWE KAl TIG AVAYKES TNG o€ KePAAala
Kivnong péow davelopou and cuvdedeévn eTalpeia, pe anotéAeopa va emBapuveL Ta
QTTOTEAECLLOTA TNG LE XPEWOTIKOUG TOKOUG. AUENTIKEC TACELG OTA €TLTOKL (HeTaBoAn
Twv emtokiwv PBaong davewopou (EURIBOR) Ba €xouv apvntikn emimtwon ota
anoteAéopata kabwe n Etalpeia Ba emPapuvetal pe emmA€éov KOOTOC SavVeLOUOU.

MwoTtwTikog Kivéuvog

H Etawpeia Sev €XEL ONUAVIIKI) OUYKEVTPWON TILOTWTIKOU KWOUVOU £vavil Twv
OUUBOANOUEVWV PEPWV AOYW KUPLWG TNG HeYAAnc dlaomopdc tou meAatoloyiou. H
£€kBeon og MIOTWTIKOUC KLvdUvoug tapakoAouBeital kat aloAoyeital o cuveyn Baon.

H Awoiknon tng Etapeiag péow pnxovoypadlkng epappoyng eAEyxel tTo pEyebog tng
TIAPOXNC TWV TILOTWOEWV KABWE KoL TO TILOTWTLKA OpLa TwV Aoyaplacpiwy. Ma el61koug
TIOTWTLKOUG KLvOUvVou¢ yivovtal poPBALPeLs yia {npieg amod anaiwon. Xto TEAOG Tou
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€T0UG N Aloiknon Bewpnoe OTL SV UTTAPXEL KAVEVAG OUCLOOTLKOG TILOTWTLKOG Kivouvog,
TIOU va NV KaAUTITeTaL Adn and kamowa e€aodalion n ano npoPAedn enodaAolg
QMALTAOEWG.

Eniong 6oov adopd mpoiovia katabéoswv, n Etaipeio ocuvaAldooetal povo e
QVAYVWPLOUEVA XPNUOTOTILOTWTLKA W6pUpata UPNARG MLOTOANTTIKAG Stafaduionc.

Kivéuvog peuvototntag

H ouvetn Slaxeiplon tng pEUOTOTNTAC EMITUYXAVETAL HE TNV UTtApEN TOU KATAAANAoU
ouvduaopoU PEUOTWV SLOBECTHWY KAl EYKEKPLUEVWV TILOTWOEWV.

H Etatpeia diaxelpiletal Toug KivdUvoug mou prnopel va dnutoupynBouv amo ENAeldn
EMAPKOUG PEVOTOTNTAC PppovTilovTag va UTtApXouV mavta eEaoPAAICUEVES TILOTWOELG

TpOog Xpron.

OL umapyouoeC OLOOECIUEG aXPNOLUOTOINTEG EYKEKPLUEVEC TILOTWOEL, TIPOC TNV
Etalpeia, elval emapkel¢ wote va aviydetwrniotel omowadnmote miBavr €AAeuwpn
TOHLOKWV SlaBeoipwy.

O mopakdtw Tivakag cuvoilel TIC NUEPOUNVIEC ANEEWC TWV XPNUATOOLKOVOULKWVY
UTIOXPEWOEWV TNV 31n AskeuBpiouv 2023 kat 2022 avtiotol e, Pe BAaon TG MANPWHEC
TIOU QTOPPEOUV ATIO TIG OXETIKEC OUMPBAOELS KOl cUUPWVIEG, oe pn MPoeodbANUEVEG
TLUEG:

Awotepo
MNood xpriong 2023 and 4 uveg 4 pe 12 prveg 1pe5én 20volo
(rmood og XIA\LASEG €)
EUMOPLKEC KO AOLTIEG UTIOXPEWOELS 7.443 - - 7.443
MakpompOBeaeG SAVELOKES UTIOXPEWOELG - - 17.500 17.500
BpaxumpoBeopeg SAVELOKEG UTIOXPEWOELG - 3.037 - 3.037
YTOXPEWOELG Ao ULOBWOELG 478 505 933 1916
ZUvolo 7.921 3.542 18.443 29.896
Awotepo
MNooad xpriong 2022 ano 4 unveg 4 pe 12 pveg 1pebétn Zuvolo
(mood oe XALASEG €)
EUMOPLKEC KOL AOLTIEG UTIOXPEWOELS 6.852 - - 6.852
BpayumpoBeouo HEPOG pakpompoBeopwy Saveiwv 12.000 - 12.000
BpayumpoBeoeg SAVELOKES UTIOXPEWDELG - 9.390 - 9.390
Yroxpewoelg and pobwoelg 287 575 1.738 2.600
ZUvolo 19.139 9.965 1.738 30.842

Nourol Kivéuvol
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Tanpoodata yEWTOALTIKA YEYOVOTA LE TOUG TTIOAEOUG o Oukpavia kot Méon AvatoAn
€XOUV TPOKAAEDTEL aBEPALOTNTA OTLG AYOPEG OE TAYKOOWLO EMINMESO E GUYKPATNON TNG
KATAVOAWTLKAG Samavng Kot avgnaon Tou KOOTOUG OTLG TIPWTEG UAEC, OTNV EVEPYELA KAl
oTa HeTahOopLKA.

Agdopévou OTL Ta AVWTEPW Yeyovota eival og e€EALEN, MPOG To Mapov, &g Unopel va
yivel pla afomotn ektipnon tng ouvoAlkng emibpaong Toug otn Asltoupyia tng
Etalpeiag, mou pe Paon ta amoteAéopata tng Etalpesiag otn xprion 2023 &ev
Sladaivetal ouolaoTtiki apvnTikn enidpaocn.

Awaxeipion kepalaiov

O nmpwTtap)LkOG oToX0C TG Staxeiplong kedalaiou tng Etalpeiacg eival va e€aodaliotel
n dtatripnon tng uPNARG TLOTOANTITIKI G TOU SLaBABpLoNC KABWE KoL TwV LYLWV SELKTWV
kedalaiou, wote va umootnpilovtal KoL va EMEKTEVOVTAL Ol SpaOTNPLOTNTEG TNG KOl
Va LLEYLOTOTIOLE(TAL N ala TWV HETOXWV.

To AloknTiko ZupBouAlo mpoomaBbel va Statnpet pa wwoppormia HeTaty uPnAotepwv
amobdoocewv mou Ba Nrav edktég pe vPpnAotepa emimeda Savelopol Kal Twv
TIAEOVEKTNUATWV KoL TNG acdAAELOG TTOU Ba mapeixe pLa Loxupn Kal UYLAG KepaAatakn
Béon.

Aev unnpav allayég otnv Tpoogyylon mou uloBetel n Etalpeia oxetikd pe TN
Slaxeiplon kepoahaiov katd Tn SLAPKELA TNC TPEXOUCAC XPONG.

H Etalpeia eAéyxel TV emdpKkela Twv Wlwv KepaAaiwv xpnouonowwvtag tov Seiktn
KaBapol Savelopou PO T AELTOUPYLIKA KEPON Kal Tov SelKTn cUVOALKOU SavelouoU
Tpog ta dLa kepaAata. Ta Aettoupykd anoteAéopata (EBITDA) eival ta anoteAéopata
npo GOpwv, XPNHUATOOOTIKWY Kal EMEVOUTIKWY OTMOTEAECUATWY KOL CUVOALKWY
anooBEcewv.

2tov kaBapo davelopo nepthapBavovtal pakponpobeopa kal Bpayxunpobeoua davela
KOLL UTTOXPEWOELG Ao ULoBWOoELS pelov Tapelakd Stabéaua Kal Looduvapa.

MaKkpompOBeoeS SAVELOKEG UTIOXPEWOTELG
BpaxunpoBeoueg SaveLAKEG UTIOXPEWOELS
YMOXPEWOELG AT HIOOWOELC

AavELONOG

Melov: Tapelaka dtabéopa kat Looduvapa
KaBapog Savelopog

EBITDA

KaBapadg davelonog/EBITDA

MoakpompoBeopeg SAVELOKEG UTIOXPEWOELG

2023 2022
17.500.000,00 0,00
3.036.866,23 21.389.988,62
1.915.704,00 2.599.553,12

22.452.570,23
(1.155.106,57)

23.989.541,74
(1.513.684,94)

21.297.463,66

22.475.856,80

4.312.362,96

3.023.855,60

4,94 7,43
2023 2022
17.500.000,00 0,00
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BpaxumpoBeopeg SavVELAKEG UTIOXPEWOELG 3.036.866,23 21.389.988,62
YMoxpewaoeLg anod Uobwoelg 1.915.704,00 2.599.553,12
AOVELOMOG 22.452.570,23 23.989.541,74
16wa Kepaiara 4.831.134,17 4.78.376,80
Z0volo daveiwv/16ia KedpdaAara 4,65 5,02

H Etawpeia mapakoAouBei to deiktn anoteAéopata mpo Gopwv, XPNUATOOLKOVO LKWV
amoTeEAEOUATWY Kal arnooBéoewv (EBITDA) kat mapaBETel TOV UTIOAOYLOUO TOU KABWC
autog bev opiletal emakplBwg ota AMXA onw¢ autd £xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

2023 2022

K&p&n mpo dopwv 417.404,74 582.162,69
MA£ov: KaBapd xpnuatoolkovoulkd é€oda (onu. 18.4) 1.964.024,37 682.769,35
MA£ov: AlooBE£oelg evowpaTwy Tayiwy, AuAwv mep.

oTolelwv Kol SIKOULWHUATWY XPAOoNG TEP. OTOLXElWV 1.975.114,87  1.803.950,28
(onu. 18.3)

Meiov: AntooBEcelg emtyopnynoewv (onu. 18.2) (44.181,02) (45.026,72)

Aertoupyika kEpdn ( EBITDA) 4.312.362,96 3.023.855,60

22.2YNAAANATEZ ME ZYNAEAEMENA MEPH

ItnV Katdotaon ouvoAlkoU eloodniuato¢ eudavidovtal €coda KoL KOOTn, TOU
TIPOKUTITOUV amo ouvaAAayEC PeTafl tnG ETalpelag Kal Twv OUVOESEUEVWV ETALPELWY
NG. AUTEG oL ouVOAAOYEG 0.pOpPOUV TTWANOCELG KL AYOpPEG ayaBwv Kal UTINPECLWV KATA
TNV KAVOVLKI AELTOUPYLO TWV ETIXELPHOEWV KOOWG Kal 0 SAVELAKEG OCUUPBAOCELC HETAEY
¢ Etapeiag kot cuvdedepévwy etatpelwv (onp. 13). OL UVOAIKEC ayOPEC KOl TTWANOELG
peTaf tnG Etatpeiag Kal Twv ouvOedeUEVWV ETALPELWY TNG KOL TOL EKKPEN UTIOAOUTA
Kata tnv 31n AskepPpiouv 2023 kat 2022 avaAvovrtal ava Etalpeia wg akoAoubwg (oe
XALASeG evpw):
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ZuvoAlayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SK SOURCING SERVICES (NLKCP)
SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z 0.0.
SMURFIT KAPPA ITALIA SPA

SMURFIT KAPPA NEE

Zovoho

Mood ave§o@AnTwy uTToAoiTTWY PE oUVEESEPEVA PéPN

SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Zovoho

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

01.01 - 31.12.2023

01.01 - 31.12.2022

Ayopég/égoda amd
ouvdedepéva pépn

MwAnRoeIg UTINPECIWY OE
ouvdedepéva pépn

Ayopég/égoda amd
ouvdedepéva pépn

MwAnRoeIg UTIMPECIWY OE
ouvdedepéva pépn

81.516,98 0,00 26.258,49 0,00
311.633,77 0,00 2.319.353,47 0,00
4.769.214,32 0,00 3.197.863,08 0,00
280.820,27 0,00 784.060,60 0,00
155.620,24 0,00 69.138,49 18.342,50
0,00 0,00 640,00 24.144,63
925.215,85 0,00 370.549,39 0,00
283.319,00 0,00 284.207,00 0,00
26.969,71 0,00 0,00 0,00
517.196,46 0,00 361.159,14 0,00
18.148,84 0,00 135.195,76 4.640,00
1.408,55 53.693,83 0,00 0,00
5.634.844,05 0,00 7.542.969,58 0,00
38.428,58 0,00 35.092,75 0,00
626.467,47 0,00 771.700,88 0,00
1.988,00 0,00 3.062,00 0,00
23.110,83 0,00 0,00 0,00
0,00 0,00 15.000,00 0,00
13.695.902,92 53.693,83 15.916.250,63 47.127,13
31.12.2023 31.12.2022
Ytroxpewoeig Amaitioeig YToxpewoeig AmaiThoeig
(onp. 13, 16) (onp. 9) (onp. 13, 16) (onp. 9)
0,00 0,00 0,00 25.187,88
422.731,34 0,00 111.239,37 0,00
0,00 0,00 23.247,98 0,00
13.116,04 0,00 0,00 5.931,46
0,00 0,00 640,00 0,00
20.592.452,31 0,00 21.476.522,62 0,00
206.264,97 0,00 333.110,00 0,00
216.026,73 0,00 481.461,48 0,00
0,00 0,00 3.085,29 0,00
0,00 0,00 456.407,09 0,00
3.453,35 0,00 2.639,00 0,00
0,00 52.285,28 0,00 39.071,55
21.454.044,74 52.285,28 22.888.352,83 70.190,89

To avolytd umoAouta TEAOUG XPNoews ival xwpi¢ e€aodalioelg kal n taktomoinon
ylveTal o€ petpnTa.

InUelwveTal otL Sev udlotavrtat peTatl Tne Etalpeiag kal Twv ouvoedeUEVWV ETALPELWY

€10IKEC OUUPWVIEG N} oUVEPYAOLEC KOl OL TUXOV PETAEL TOUG oUVaAAayEC Sle€dyovtal pe
TOUC EKAOTOTE OUVNBELG OPOUG, EVTOC TOU MAALGIOU KOL TWV LLALTEPOTHTWY KABE ayopac.

ApoBEc peAwv doiknonc

Kata tnv Stdpkela tng xpriong mou €Anée tnv 31n AskepPpiouv 2023 kataPAnOnkav ota
HEAN Tou AlolkntikoU ZupBouliou pIKTEC amodoxEg ouvoAikoUl Uoug Eupw 277.837,42
(31.12.2022: Eupw 261.004,69).

23.XPHMATOOIKONOMIKA MEZA — EYAOI'H A=IA

H ge0Aoyn afia evog XpnUaTooLlkovouLkoU otolxeiou eival n T mou Ba Adpuave KATOLOG
yla tnv MWwANGCn €vOC TIEPLOUCLAKOU OTOLXEiou 1 Tou Ba KATERAAE KAMOLOG yla TN
petaBifaon ULOC UTIOXPEWONG OE LA KOVOVLKA GUVAAAQYH UETAEY CUUETEXOVIWV OTNV
oyopa Katd TNV nuepounvia empétpnong. H gbloyn afla Twv XpnUOTOOLKOVOULKWY
OTOLXELWV TWV XpnUaTtoolkovoulkwy Kataotdoswv tng 31ng AekepBpiov 2023 kat 2022
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npocdloplotnke pe TV KaAUTepn duvatn ektipnon amd tn Aloiknon. Ze MEPUTTWOELS
omou &gv umapyouv SlaBéotpua edopéva ) elval oUTA TIEPLOPLOUEVA OO EVEPYEG
XPNHATOYOPEC OL ATIOTLUNOELG TWV EVAOYWV OELWV £XOUV TIPOKUEL ATIO TNV EKTIKUNGN TNG
Aloiknong cupdpwva pe T Sltabéoiueg mAnpodopleg mou umapyouv.

H Etatpeia xpnoLUOTMOLEL TNV MOPAKATW LEpAPXLO YO TOV KABOPLOUO Kal TN
yvwaoTtomnoinon tng eVAoyng alog TwV amaltrioewy KoL TwV UTIOXPEWOEWV ava LEBodo
amnotipnong:

Eninedo 1: AlampaypateVUoIUEG (LN TIPOCOPUOCUEVEG) TLUEG OE EVEPYEC OYOPEC yla
OOLaL TIEPLOUCLOKA OTOLXELD I} UTIOXPEWOELG,

Eminedo 2: NOUTEC TEXVIKEC YLO TIG OTOLEC OAEG OL ELOPOEG TOU £XOUV ONHOVTLKA
enidpaon otnv Kataysypaupévn evAoyn afla ival moapatnprolues, eite aueoa eite
EUUEDQ,

Eninedo 3: TexVIKECG TTOU XpnoLoToloUV SeS0UEVA TTOU £XOUV ONUAVTLKA EMidpacn otnv
Katayeypoppévn gvAloyn afia kat dev Baoilovtal oe mapatnprnola dedopéva TG
ayopag.

Ta nmood mou eudavilovtol ot XPNUOTOOLKOVOULKEG KATOOTAOELS yla TA TOHELOKA
SloOéolpa, TIC EUMOPLKEG KOl AOUTEC OUTALTAOELS, TIC EUTIOPLKEC KOL AOUTEC
BpaxumpoBeoue UTIOXPEWOELG KABWCE KAl TIG PpaxuTpOOeoeG SAVELAKEG UTIOXPEWOELG
npooeyyilouv TI¢ avtiotolyeg eVAoyeg afieg Toug Aoyw tng BpaxumpoBeoung AREng Touc.
Ot AoyloTtikeg agieg Twv poakpompoBéouwy daveiwv elval oxedov (6leg pe T eVAOYES
eneldn ta davela avuta eival oe Eupw KAl EVTOKA LE KUUOALVOLEVO ETILTOKLO.

MapokdTtw, Ttapouctdaletal pia cUYKPLoN, ava Katnyopia, Twv AOYLOTIKWY KoL EVAOYwWV
aéLwv OAWV TWV XPNHUATOOLKOVOULKWYV TtPpoiloviwy TnG Etatpeiag, Ta onoia anelkovilovral
OTLG XPNMOTOOLKOVOLKEG KATAOTACELG:

EvAoyn afia Noywotikn a§io
(Mood og XA €) 2023 2022 2023 2022 lepapyia e0Aoyng agiag
XpNUATOOLKOVOULKA TTEPLOUCLAKA OTOLXE(Dl
EUMOPLKEG KOL AOUTEG QUTALTH OELG 13.908 14.428 13.908 14.428 Eminedo 3
Tapelakd Stabeotpa kot LooSuvapa 1.155 1.514 1.155 1.514 Eminedo 1
XpNUOTOOIKOVOUIKEG UTIOXPEWOTELS
MakpompOBeoEG SAVELAKEG UTIOXPEWOELS 17.500 17.500 Eminedo 2
YTOXPEWOELG o UoBWOELG 1.916 2.600 1.916 2.600 Eminedo 2
EPMOpLKEG KoL AOUTEG UTIOXPEWOELS 7.443 6.852 7.443 6.852 Eminedo 3
BpayunpdBeopeg SQVELOKEG UTIOXPEWTELG 3.037 21.390 3.037 21.390 Eminedo 2

24. AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ

o. EKKPEMOSIKIEG — ALKOOTIKEG YITOOEDELG

57



(=) Smurfit Kappa

ETHXIEX XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2023

H Awoiknon kat ot Nopwol ZUpBoudol tng Etalpeiag ekTipolv OTL §EV UTIAPYOULV
EKKPEUELG emidikeg umoBéoelg mou Oa elyav oONUOVTIKA EMTTWOnN  OTNV
XpNHatoolkovoulkr B€on f ota anoteAéopata TnG Aettoupyiag tng Etalpeiag, kabwg
n Etatpeia eivat emapkws aopaAlopévn yLa TETOLOUS KvEUVOUG.

B. Eyyuntikég emoToAEG — Nownég e§aodalioelg

H Etalpeio 8ev €xel eKOWOEL €yyUNTIKEG EMLOTOAEG UTEP Tpltwv Kkatd tnv 31n
AsxepPpiou 2023 kot 2022.

y. Aeopeloelg yio KepaAaLOUXIKEG SATIAVES

Kata tnv 31n AeskepPpiou 2022 n Etalpeia eixe S6€opeucn yla TV amoKtnon
EVOWHATWVY TIAYLWV OTOoLYElwV cuVoAKoL kdotouc Eupw 3.111.400,00.

Kata tnv 31n AskepPpiov 2023 n Etawpeia dev eixe S€opeuon yla tnv amoktnon
EVOWHATWV TIAYLWY OTOLXELWV.

8. Avéleykteg popoAoyLka XpHOELG

2tn xprion 2021 oAokAnpwOnKe 0 GOPOAOYLKOG EAEYXOG TWV OVEAEYKTWY XPrOEWV
2015 — 2017 kot kataAoyiotnkav mpocbetol poOpoL Kol MPOCAUENTELS CUVOALKOU
nooou Eupw 129.067,62, mou katapAnOnkav otn xprion 2021.

O €Aeyxog yla TNV é€kdoon ¢ €kBeong GopoAoyLlkAG CUUUOPPWONG YLa TG XPAOELG
2018-2022 SievepynBnkKe amo Toug VOULOUG EAEYKTEG TNG ETalpeiag, oupudwva UE TIG
Sdlatagelg tou apBpou 65a tou N. 4174/2013. Ano toug eAéyxoug autoug Oev
npogkuPav npocBeteq GopPOAOYLKEG UTIOXPEWOELC.

Av amo TO TLOTOMOLNTIKO TPOKUTITOUV CUYKEKPLUEVA PopoAoyikd Sedopéva yla tnv
eleyxBeloa etalpeia pe ta omoia cupdwvel KaL N appodla eAeyKTIK popoAoyikn
apxn, TO &V AOyw TILOTOTOLNTIKO amoteAel avamoonaoto TUAHA Twv €KOEoewv
eAéyxou NG wW¢ Aavw oapxns. H Slamiotwon oto ¢PopoAoylkd TILOTOMOLNTLKO
napafdacewv ¢ popoloyikng vopobeaoiag umopet va Aappavetal umodn Katd tnv
emloyn untoBécewv Mpog EAeyxo amod TIG GOPOAOYLKEG aPXEG KATA TLG SLATALELS TOU
apBpou 26 tou N. 4174/2013, 6nwg LoxVeL, BAoeL Tou omoiou ot umoBEoeLg mou
eAEyxXoVTal KATA MPOTEPALOTNTA, ETUAEYOVTAL HE amodacn Twv GOPOAOYLKWY apXwV
ue Baon kpLtipla availuong Kvduvou N, e€QLpeTIKA, Le Baon GAAA KpLTHPLO, TA OTtola
kaBopilovtal amo Tig apxEC Kal € SnUoCLomoloUVTaL. JUVENWCE, oL POPOAOYIKEC APXEC
Suvavtal va Slevepyrioouv ¢opoAoyLlko €AEYX0 TwV XPHOEwV NG Etatpeiag, yia Tig
omnoleg dev £xel mapeNBeL to Sikailwpa tou Anpociou va emiBariel dopoug Kot oe
TIEPUTTWOELC TIOU OL £TaLlpeieg EAafav mioTomolntikd ¢opoAoyLlKAG CUUUOPPWONC UE
oUUPWVN YVWHN TOU OopKWTOU egAeyktr). H Etaipila dev €xel AaBel kopilo evtoAn
eAéyxou amo T PopPOoAOYIKEC apXEC yLa TIC xpnoelg 2018 éwg 2022. H Etatpeia Sev
avapével va ipokUpouv mpocBetol GpoOpoL Kol MPOCAUENOELC O TEPITTTWON EAEYXOU
TWV XPHOEWV OUTWV OO TIC POPOAOYIKEC APXEC.
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Mo tnv KAewopevn xpnon 2023 n Etalpeia €xel unaxBel oto popoAoyko EAeyxo Twv
Opkwtwv EAgyktwv Aoylotwv mou mpoPAEneTal anod T dlatatelg Tou apbpou 65A
Tou vopou 4174/2013. O €AeyxoG autog Pploketal oe €€EALEN KAl TO OXETLKO
dopoloylkd ToTOTONTIKO TIPpoPAEMETAL va XopnynBel petd tnv dnuooieuon Twv
Xpnuotoowkovoulkwy Kataotaoswyv tng xpnong 2023. Av péxpl Tnv oAOKANPwWaon Tou
dopoloylkoU gAéyxou TpokUouv MPOcBeTeC GOPOAOYIKEG UTIOXPEWOELG, EKTLLOULE
OTL auTEG Sev Ba €xouv ouoLwdn emidpaon oTIG XpNLATOOLKOVOULKEG KATAOTAOELG TNG
Etalpeiag.

25.TEFONOTA META THN HMEPOMHNIA TQON
XPHMATOOIKONOMIKQN KATAZTAZEQN

Me tnv amd 22.02.2024 Ektaktn Feviki Zuvéleuon twv Metoxwv amodaclotnke n
au€non Tou PeToXIKOU KedaAaiou TN ETatpeiag pe KATABOAN HETPNTWY KATA TO TOCO
Eupw 4.989.500,00 pe tnv €kdoon ekatov efdounvra xAadwv (170.000) véwv
OVOUOOTLKWVY HETOXWV, OVOUAOTIKAG atiag Eupw 29,35 n kaBepia mou motonotndnke
HeE To amo 11.04.2024 Mpaktikd Ttou AlolkntikoU JupBouliou tng Etatpeiag
(Avakoivwon .E.MH. 3264978/12.04.2024).

MEeTA TNV avwtépw avénon, To LETOXLKO keddAalo tng Etalpeiag avépyetal oe Evpw
6.366.367,20 Slalpolpevo oe Olakooleg dekag€l XMAdeg evviakoole Swdeka
(216.912) oVOPOOTIKEG LETOXEG, OVOUAOTIKNG atiag Eupw 29,35 ékaotn.

Aev umtApéav AAAO yeEYOVOTO HETAYEVECTEPA TWV XPNHATOOLKOVOULKWY KATAOTACEWV
¢ 31n¢ AskepBpiou 2023 mou va emnpedlouv GNUOVTIKA TNV KATAVONON QUTWV TWV
XPNHUOTOOLKOVOULKWY KOTOOTACEWY Kol Ba £€mpeme 1 va KowomownBouv 1 va
Slapopormotrjocouv Ta KOVOUAL TWV XPNHOTOOLKOVOULKWY KOTOLOTACEWV.
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Jtaupoxwpt KiAkic, 11 OktwpBpiou 2024

O MPOEAPOZ TOY A.Z. O A/NQN YMBOYAOZ TO MEAOZ TOY A.2.
ZDENEK SUCHITRA SYLVAIN ALEXANDRE LIAGRE MCNEILL HUGH PATRICK
AP. AlAB. 41513508 AP. AIAB. 15AC11381 AP. AlAB. PF3368851

O YNEYOYNOZ AOTIZTHPIOY

KQN/NOz ©. KAPAGOAQPOZ

AAT AM 250626
AP. AAEIAZ 26289 - A’ TA=H
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‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdXOUG TNG
SMURFIT KAPPA HELLAS MONOINMPOZQINH A.E.

‘EkBeon EAéyxou e1Ti TV XpnuaTtooikovouikwyv Kataotaoewv

M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg XpnuaTtooikovoulkég Kataotaoelig Tng SMURFIT KAPPA HELLAS
MONOIMPOZQINH A.E. (n «ETaipeia») Tou atroteAouvTal ammd Tnv KardoTaon
Xpnuarooikovouikng ©¢éong Tng 31 AekepPpiou 2023, 1ig Kataotaoeig ZuvoAikou EicodAuarog,
MetaBoAwyv I6iwv Kepalaiwv kai Tapeiakwy Powv TG Xxpriong Tmou €Ange Tnv nuepounvia auTn,
KaBWg Kal TIG ZNUEIWOEIG TTou TTEPIAaUBAVOUV ouaIwdEIG TTANPOPOPIEG AOYIOTIKAG TTONITIKAG Kal
AOITTEG €TTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwun hJog, ol ouvnupéveg XpnUoTooIKovouIKEG KaTtaoTdoelg TTapouaidlouv eUAoya, atro
KA&Be ouciwdn arroyn, Tn xpnuartooikovouikn 8éon tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. katda tnv 31 Aekepppiou 2023, Tn XPNHOTOOIKOVOMIKA TNG £TTIG0OCN KAl TIG
TAPEIAKEG TNG POEG yIa TN XPHoN TTou €ANEe TNV nuUEpOUNVia auTr) cUhewva pe Ta Aigbvr) MNpoTutra
XpNHATOOIKOVOMIKAG Ava@opdg, OTTwG auTd £xouv uloBetnBei ammé Tnv EupwTraikr ‘Evwon.

Baon Nvwung

Alevepynoape Tov EAeyx6 pag cupewva e Ta AieBvi MpdTtutta EAéyxou (AMNE), 6TTwg autd £€xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBliveg pag, cUu@wva Pe Ta TTPOTUTTA AUTA
TTEQIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTn yia Tov 'EAgyx0 Twv
XpnuaTooikovopikwy Kataotdoewvy. Eipaote aveEdprnTol ammd v Etaipgia cupgwva ye tov
AieBvA Kwdika Agovtoloyiag yia ETrayyeApatieg AoyioTég Tou ZupBouliou AigBvwy MpoTtUtTwy
AgovToAoyiag AoyioTwy, OTTWG auTtdg £xel evowpaTwBei otnv EAANvVIKA NopoBeaia, kai Tig
QTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDBa Kal £xoupe eKTTANPWOEN TIG AAAEG BEOVTOAOYIKEG OG UTTOXPEWTEIG CUNQWVA WE TIG
QTTAITACEIG TNG I0XU0OUOAG VOUOBEeTiag. MoTeUoupe OTI TA EAEYKTIKA TEKUNPIO TTOU EXOUME
OTTOKTHOEI €ival ETTAPKA Kal KAaTdAAnAa va TapExouv Baon yia Tn yvwpun Pag.

AMN\eg MAnpogopieg

To AloiknTiké ZupBouUAio gival uTTeUBUVO yia TIG GAAEG TTANpo@opieg. O AAAEG TTANPOPOPIES
mepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupouAiou, yia Tnv otroia yiveTal
oxeTikh avagopd otnv « EkBean e1mi ANwv Nopikwv kai KavovioTIKwy ATTaITAcewv», aA\d dev
TEPIANaUBAvOUV TIG XpnUATOOIKOVOUIKEG KATOOTACEIG KAl TNV €KOETN EAEYXOU ETTI QUTWV.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou OpkwToi EAEYKTEC
S1eBvoUG opyaviopou aveapTnTwy eTalpeiwv-peAwv Tng KPMG FEMH 001352601000
ouvdedepévwy pe TNV KPMG International Limited, 181wTikr) AyyAikn eTaipeia

TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EI0QPOPES. Me TNV emQUAAEN KEOE

SIKAIWPATOG,
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H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &ev KAAUTTITEI TIG AAAEG TTANPOPOpPIES
Kal 8ev eKQPACOUE PE TN YVWUN QUTA OTTOIACOATTIOTE HOPPG CUPTTEPATHA SlacPANIoNG ETTi
QUTWV.

2€ ox€an e ToV EAeyXO PAG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, va £CETACOUNE AV AUTEG gival
0UCIWOWG ACUVETTEIG e TIG XPNUATOOIKOVOUIKEG KATaoTATEIG i TIG YVWOEIG TTOU ATTOKTACAWE
KOTA TOV €AEYXO, 1 OAAIWG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUE EKTEAETEI, KOTAANEOUE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUO OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWMNEVOI VA QVAPEPOULE TO YEYOVOS auTO. Agv €XOUlE TITTOTA
VA AQVOQEPOUPE OXETIKA PE TO BEua auTo.

EuBuveg Tou AloiknTikoU 2upBouliou TTi TwWv XpNUATOOIKOVOUIKWY KATaoTAOEWV

To AloiknTikd ZUupBoUAIo €Xel TNV €uBUVN yIa TNV KATAPTION KAl EUAOYN TTapOoUCiacn Twv
Xpnuartooikovoulkwy Karaotdoewv oUp@wva pe Ta Aigbvi MNMpdTutra XpnuaTooIKOVOUIKAG
Avagopdg, 0TTwG autd éxouv uloBeTnBei atrd TNV EupwTraik ‘Evwaon, 6TTwg Kai yia eKEIVES TIG
OIKAIBEG e0wWTEPIKOU €AéyXOU, TToU TO AloIKNTIKG ZUUBOUAIO KaBopilel WG aTTapaiTnTEG WOTE VA
kaBioTaTal duvartr n KATtdpTion XPNHUATOOIKOVOUIKWY KATAGTAGEWY, ATTAAAQYMEVWY OTTO
0oUCIWOEG OPAANQ, TTOU OPEiAeTal €iTE O€ ATTATN €iTE 0€ AGBOG.

Katé tnv katdpTion Twv XpnuaTtoolKovoulKwy KataoTtdoewy, To AIOIKNTIKO ZupBoUAIo gival
uTTEUBUVO YyIa TNV agioAdynon Tng IkavoTnTag TNG ETaipeiag va ouvexioel Tn dpactnpidTnTd TG,
YVWOTOTIOIWVTOG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BEPATA TTOU OXETICOVTAI hE TN
ouvexI(ouevn dpacTnpEIdTNTA KAl TN XPron TNS AoYIOTIKAG apXig TNG cuvexICoPevng
0paoTNEIOTNTAG, €KTOGC Kal €dv TO AloiknTIKO ZUUBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINCEI TV
Etaipeia A va diakoyel Tn dpacTnpioTnTd NG r dev £xel AAAN peaNIOTIKY EVOAAOKTIKE ETTIAOYT aTTO
TO VO TTPOXWPNOEI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaToOIKOVOUIKWY KataoTdoewv

O1 o16x0I YOG gival va atroKTrooupe eUAoyn S100@AAION yIa TO KATA TTOGO 01 XpNUATOOIKOVOUIKEG
KartaoTtdoeig ato oUVvoAd Toug gival attalayuéveg atmd ouciwdeg o@AAua, TTou oQeiAeTal €iTe O€
aTTaTN, €iTe 0€ AdBOG, Kal va ekdwooupe €KBeon eAeyKTA, N oTToia TTepIAapBavel Tn yvwun pog. H
gUAoyn d1laoc@aAion ocuvioTd dlac@ANIon uwnAou eTTITTEDOU, aAAG Bev gival eyyunaon 6T 0 AeyX0G
TToU dievepyeiTal cUP@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NopoBeaia, 8a evrotriCel TTAvTa £va ouciIwdeg GPAAUA, OTaV AUTO UTTAPXEL. ZQAApaTa duvaTtal va
TTPOKUWOUV a1t atrdTn ) atmo AdBog kal BewpouvTal ouciwdn OTav, YEPOVWHEVA A aBPOIoTIKA,
Ba utTopouce eUAoya va avauéveral 0TI Ba eTTNPEACAV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWV
TToU AaupBdavovTal Je BAon autég TIG XpnUATOOIKOVOUIKEG KATaoTACEIG.

>1a TAaiola Tou eAéyyou, oupewva pe Ta AMNE, 0TTwg autd €xouv evowpatwBei otnv EAANVIKA
NopobBeaia, aokoUue ETTAYYEANATIKA KPion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIOUO KaB’ OAn
Tn d1dpkela Tou eAéyxou. ETTiong:

* Evromiouue kal agiohoyoUue TOug KIVOUVOUG 0UGCIWO0UG CPAAUATOS OTIG XPNHOATOOIKOVOUIKEG
KOTAOTACEIG, TTOU OQEIAETaI €iTE O€ ATTATN €iTE 0€ AAB0G, oXedIAOVTAG Kal DIEVEPYWVTAG
EAEYKTIKEG D1adIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKPAPIA TTOU gival TTAPKA Kal KATAAANAQ yia va TTapExouv Bdon yia Tn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdv TTou oPeiAeTal o€ AABOG, KABWGS N ATTATN UTTOPEI Va EUTTEPIEXEI CUUTTAIYVIQ,
TTAACTOYPOQia, EOKEPPEVES TTapaAeipelg, weudeic dlaBeBaiwoelg ) TTapdkauyn Twy OIKAIdwvV
EOWTEPIKOU EAEyYOU.
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*  KatavoouUpe TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIOONO EAEYKTIKWY OIOBIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO TN
dIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AloAoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWV apXWV Kal HeBGdwYV TTou XpnoiyoTroiénkav
KAl TO EUAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTo
TO AIOIKNTIKO ZUuuBOUAIO.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atré 1o AloiknTikG ZUPUBOUAIO TG
AOYIOTIKAG apXNG TNG ouveXIZOPEVNG dpaaTNPIOTNTAG KAl JE BACN TO EAEYKTIKA TEKUNPIQ TTOU
QTTOKTHONKAV YIa TO v UTTAPXEI OUCIWdNG ARERAIOTNTA OXETIKA PE YEYOVOTA 1] CUVOAKES TTOU
MTTOPEI va uTTodNAWvouV ouciwdn aBeBaidTNTa WG TTPOG TNV IKavoTnTa TNG ETaipeiag va
ouveyioel Tn dpacTnPIOTNTA TNG. AV CUPTTEPAVOUNE OTI ugicTaTal ouciwdng aBeBaidtnTa,
€iNOOTE UTTOXPEWMEVOI OTNV £KBETN EAEYKTI) VO ETTIOTAOOUE TNV TTPOCOXH OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAoEwV 1, Qv AuTEG OI YVWOTOTTOIRCEIG Eival
QVETTOPKEIG, va dIAQOPOTTOINCOUE TN YVWHN Hag. Ta ouptrepdopatd pag Baaifovral o€
EAEYKTIKA TEKUAPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yEYovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG ATTOTEAETHA N ETaipeia va Tavoel va
AeiIroupyei wg ouvexi{ouevn dpaoTtnpidTnTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiacr, Tn dour| Kal TO TTEPIEXOPEVO TWV XPNHATOOIKOVOUIKWY
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaTooikovopikés KataoTdoelig atreikovi(ouv TIG UTTOKEIMEVEG OUVAAAQYEG Kal Ta yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaaon.

MeTagu aAAwvV BepdTwy, KolvoTroloUpe oTo AloIKNTIKO ZUPBOUAIO, TO oXeBIAlOPEVO EUPOG KAl TO
XPovodIdypauua Tou eAEyXou, KaBWG Kal onuavTiKé euprjuaTa Tou AEyXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWY OTIG DIKAIDEG E0WTEPIKOU EAEYXOU
EVTOTTICOUME KATA T OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon i AANAwv Nopikwyv Kail KavovioTIKwV ATTAITAOEWY
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

To AloiknTiké ZuuBouAio €xel Tnv €uBUvVN yia Thv KatdpTion TG 'EkBeong Alaxeipiong Tou
AloIKnNTIKOU ZupBouAiou. H yvwpn pag €1Ti Twv XpnuaTooIKOVOUIKWY KataoTaogewv Ogv KOAUTITE
Tnv ‘EkBeon Aiaxeipiong Tou AIOIKNTIKOU ZUpBOUAIOU Kail OeV EKQPACOUME YVWUN EAEYXOU ETT'
autng. H euBuvn pag gival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AloiknTiIKoU ZupBouAiou
Kal, JE TOV TPOTTO AUTO, VO £LETACOUUE €AV, ME BAon Tov EAeyXO HAG ETTI TwV
XpNUATOOIKOVOUIKWY KaTaoTAoEWY, Ol TTANPOPOPIES TTOU TTEPIEXOVTAI O€ AQUTAV €ival OUCIWOWG
E0QAAUEVEG ] AOUVETTEIG PE TIG XPNHOTOOIKOVOUIKEG KOTAOTACEIG ) TIG YWWOEIG TTOU ATTOKTACAUE
KATa TOV €AeyX0 pog. Me Bdon atmokAEIoTIKA auTh TNV Epyaadia KAt epapuoyr] Twy dIaTtdgewy TNG
Tapaypdagou 5 Tou ApBpou 2 (u€pog B) Tou N. 4336/2015, onueiwvouue OTI:

(a) Katé tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AioikntikoUu ZupBouliou €xel KOTAPTIOOEI
oUPQWVA JE TIG I0XUOUOEG VOUIKES attaiTiioelg Tou ApBpou 150 Ttou N. 4548/2018 kai 1o
TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIG CUVNUUEVESG XPNUATOOIKOVOUIKEG KATaoTAoEIG TNG
xpnong 1ou éAnée Tnv 31 AekeuBpiou 2023.



KPMG

Me Bdaon Tn yvwaon TTou atmoKTAoANE KaTd Tov €Aeyx06 uag, yia Tnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. ka1 To TTepIBAAAOV TNG, BV £XOUNE EVTOTTIOEI OUCIWDEIG
avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou.

ABnva, 29 OkTwRpiou 2024

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

lwavvng Kottivng, OpkwTog EAeYKTAG AoyIOTHG
AM ZOEA 38411



ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQITH A.E.

MNA TH XPHZH AMO 1 IANOYAPIOY 2023 EQZ 31 AEKEMBPIOY 2023
MPOZ THN TAKTIKH F'ENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoxod,

EXoupe TNV TR va oag UTOPBAAAOUUE yla €ykplon, cUUPwWVA PE TO VOUO KOL TO
KOTOOTOTIKO TNG ETatpelag, TI¢ XpnUATOOKOVOULKEG KOTOOTAOELG TNG XPNoNG Tou €Anée
v 31n AekepPpiov 2023 mou €xouv cuvtaxBel oludwva pe ta Aebvh MNpotuna
Xpnuotoowkovoulkng Avagopdg (AMNXA) onwg autd €xouv uloBetnBsl amod TNV
Evpwmnaikn Evwon kat pe BAcn Tig AOYLOTIKEG apXEC KAl TIOALTIKEG TIOU £XOUV ULOBETNOEL
arnod 1o Alokntikd ZupPBouAlo tng Etalpeiag ot omoieg elval cUUPWVEG PE TO TTPOTUTIAL
QUTA aAAQ KL LE TOUG OpoUG Kot TpoUTtoBEaeLg mou poPAEmovtal oTig dtatagelg tou N.
4548/2018, kalL va oag ekBéooupe Ta akOAouBa, OXETIKA UE TN SpaoctnplotnTa TNG
Etalpeiog 1000 Katd TN SLAPKELA TNG XPHOEWG, 00O KAl META TN ANEN auTr UEXPL TNV
nuepounvia umoPoAng tng mapovoag €kOeong, TNV XPNUATOOLKOVOWLKN TtnG B£an,
QVAAUGCN TWV KUPLOTEPWV KLVSUVWV KaL TNV TPOoBAENOEVN amo To AlolKNTLKO ZUpBoUALo
Topela TNV €MOUEVN XPrON, TNV QMALTOUUEVN OO TOV VOUO MN XPNHOTOOLKOVOLKN
nAnpodopnon kKabwg Kat TiG cuvaAAayEG TG ETalpeiag pe ta cuvdedepéva Peépn.

1. E&EAEN twv epyaciwv tng Etatpeiog

O kUKAOG gpyacilwy yla to 2023, onueiwoe peiwon katd Evpw 900.840,11 o cuykpLoN
ME TOv avtiotolyo KUKAO epyaciwv tou 2022, dnAadn Siapopdwbnke amd Eupw
45.702.558,97 10 2022 o€ Eupw 44.801.718,86 oto 2023, NToL TOCOOTO peiwong 1,97%.

H Etaupeia eixe kEpbn mpo dpopwv Evpw 417.404,74 évavtL kepdbwv po dopwv Evpw -
582.162,69 tn¢ mponyoU UEVNG XPOEWG.

Ta k€pbn po dopwv, TOKWV Kat anocBEoswv (EBITDA) tng Etatpeiag yia tnv xprion 2023
Slopopdwbnkav oe Evpw 4.312.362,96, €vavtt Eupw 3.023.855,60 yla t xprion 2022
auvénuéva dnhadn katd Eupw 1.288.507,36 rTol mocooto avénonc 42,61%.

IXETIKA HE TNV AVAAUCH TWV TIEPLOUCLOKWY OTOLXELWYV, TWV UTIOXPEWOEWVY, TWV WBlwv
kedpalalwv Kal Twv ArmoTEAECUATWY yLa T xprion 2023 0mwc Kol TwV AOYLOTLKWY apXwV
nou edapudlel n Etalpeia, ylvetal eKTevC avAAUON OTIC ONUEWWOELG €Ml TWV
XPNHUOTOOLKOVOULKWY KATAOTACEWY, Ol OTIOLEC QAMOTEAOUV QVAOOTOCTO TUAUO TWV
ETAOLWV XPNHUATOOLKOVOULKWVY KOTOLOTACEWY OLUTAG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIY THE 31/12/2023
2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpayuatikl XpnUOTOOLKOVOULKA Katdotaon tng Etalpelag eival ikavomontiki
Kal Tpemel va  BOewpeital  otL  aviamokpivetat otnv gudavilOPEVN ELKOVA TNG
Katdotaong XpnUaTtoolkovouLKN G @€ang TNG KAELOUEVNG XPHOEWC.

Ol xpnuatootkovoukol deikteg tng Etatpeiog eivat euvoikoi kot 0 BaBUdG OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuodg xpnuatodoTnong Twv aKLVNTOTIOWCEWVY €miong eival dplotog Kat mpoodidel
otnv Etalpeia owkovouikr) acpdiela kot otabepotnta. Ta kedpdAala KIWWVAOEWG TOU
SlaB€telL n Etaupeia kpivovtal emapkr).

Katwtépw mMapaBETOUE TOUG ONUAVTIKOTEPOUG XPNUATOOLKOVOULKOUG SELKTEG ylal TIG
Xpnoetg 2023 kat 2022:

XPNMATOOIKOVOUIKOG BEIKTNG xpnon 2023 xpnon 2022
MikTou KépBoug MikT képdog 8.721.05304 1 q 4795 088372835 415 5g9s
KukAog epyaciwv 44.801.718,86 45.702.558,97
ATodoTIKOTNTA! A A€ 5 417.404,74 2.162
" n (S 1T'0T€ SOHGTC(TTDO (po'pwv 04, 8.64% 582.162,69 12.18%
quapng G)sang 2UvoAo 1I8iwv Ke@alaiwv 4.831.134,17 4.780.376,80
Zéva/ Bia Z0VOAO UTIOXPEWOTE WY 30.913.908,19 31.566.622,95
! 0, bttt bl 0,
Ke@dAaia 20vOoAo 18IV KEQaAdiwy 4.831.134,17 el 4.780.376,80 el 2
KukAo@opouvTa MNepiouciakd
a . 18.329.260, 20.479.747,82
F'evikn PeuoTéTnTa SToixeia 8.329.260,98 157,01% 0.479 8 70,37%
BpayutipéBeopeg YTOXpeWoEIG 11.673.729,40 29.103.759,59

Katda tn Swdpkela tou €toug amacxoAndnkav otnv Etalpsio koatd péco o6po 203
epyatoUmaAAniol (2022: 193). To ouvoAlkd TOCO Twv apolBwv o MLOBOULC Kot
nuepopiodla, pall pe tig epyodoTIkEG elodOpPEG Kal AoutéG mapoxeG aviABe oto mooo
Eupw 6.243.000,70 €vavtL Eupw 5.444.051,48 tou mponyoULEVOU £TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIY THE 31/12/2023
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onw¢ MPOKUMTEL Ao TNV UEXPL TWPA TOPEid Twv gpyacilwv tng Etalpeiag, yia to
2024 mpoPAémnetal va BeATwOelL N XpNUATOOLKOVOULKN Katdotacon tng Etatpeiog napd
TIC aVTIE0EG OLKOVOLKEG CUVONKEG TNV ayopd.

'Hén €xouv SpopoAoynbel ol amapaitnteg Sladlkacieg yia tnv MpounBela EMOpPKWY
TIOCOTATWV MPWTWV VAWV, e€eVPeCN VEWV ayopwv, WOoTe o€ cuvduaouo He Tnv uPnAn
TIOLOTNTO TWV TIPOIOVTIWV HOC, VO AVAUEVOVTAL 000 TO SUVATOV KAAUTEPO AMOTEAECLOTA
yla to 2024.

4. JuvaAdayég ue ouvbebeuéva uépn

JTNV KATAOTAOoNn OUVOALKOU e€loodnuatog eudavilovtal €ocoda kat €€oda, Tou
TIPOKUTITOUV OO OUVOAAQYEC UETAEL TNG ETaupeiag Kal Twv oUVOESEUEVWV ETALPELWV
NG. AUTEG oL cuvaAlayEG adopouv MWANCELG KAl OyOPEG ayaBwy Kal UTNPECLWY KATA
TNV KAVOVLKN AELTOUPYLa TWV ETIXELPNOEWY, KABWG Kol 08 SAVELAKEG CUUBACELG HeTAEY
NG Etalpeiag kat cuvdedepévwv etalpelwv. OL CUVOALKEG ayopEC KAl TTWANCELG LETAEY
NG Etalpelog kot Twv cuVOESEUEVWV ETALPELWYV TNC KOL TOL EKKPEWN UTIOAOLTO KATA TNV
31n AskepPplou 2023 kat 2022 avalvovtal ava eTapeia w¢ akoAouBwe (o XALadeg
EUPW):



Smurfit Kappa

ZuvaAAayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SK SOURCING SERVICES (NLKCP)
SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z 0.0.
SMURFIT KAPPA ITALIA SPA

SMURFIT KAPPA NEE

Zovoho

Moad ave§o@AnTWV UTroAOITTWY PE CUVBESEPEVT PéPN

SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Zovoho

ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

01.01-31.12.2023

01.01 - 31.12.2022

Ayopég/é€oda amo NwAnoeIg UTNPETIWY o€
ouvdedepéva pépn ouvdedepéva pépn

Ayopég/é¢oda amd MwANoEIg UTTNPETIWY OE
ouvdedepéva pépn ouvdedepéva pépn

81.516,98 0,00 26.258,49 0,00
311.633,77 0,00 2.319.353,47 0,00
4.769.214,32 0,00 3.197.863,08 0,00
280.820,27 0,00 784.060,60 0,00
155.620,24 0,00 69.138,49 18.342,50
0,00 0,00 640,00 24.144,63
925.215,85 0,00 370.549,39 0,00
283.319,00 0,00 284.207,00 0,00
26.969,71 0,00 0,00 0,00
517.196,46 0,00 361.159,14 0,00
18.148,84 0,00 135.195,76 4.640,00
1.408,55 53.693,83 0,00 0,00
5.634.844,05 0,00 7.542.969,58 0,00
38.428,58 0,00 35.092,75 0,00
626.467,47 0,00 771.700,88 0,00
1.988,00 0,00 3.062,00 0,00
23.110,83 0,00 0,00 0,00
0,00 0,00 15.000,00 0,00
13.695.902,92 53.693,83 15.916.250,63 47.127,13
31.12.2023 31.12.2022
Ymoxpewoeig AraiTioeig Ymoxpewaeig ATaITioEIg
0,00 0,00 0,00 25.187,88
422.731,34 0,00 111.239,37 0,00
0,00 0,00 23.247,98 0,00
13.116,04 0,00 0,00 5.931,46
0,00 0,00 640,00 0,00
20.592.452,31 0,00 21.476.522,62 0,00
206.264,97 0,00 333.110,00 0,00
216.026,73 0,00 481.461,48 0,00
0,00 0,00 3.085,29 0,00
0,00 0,00 456.407,09 0,00
3.453,35 0,00 2.639,00 0,00
0,00 52.285,28 0,00 39.071,55
21.454.044,74 52.285,28 22.888.352,83 70.190,89

To avoltd umoAouta TEAOUG XPNoews ival xwpi¢ e€aodalioelg kal n TaKTtomoinon

ylveTal og petpnTa.

Inuelwvetal otL dev vdiotavral petafl TnG ETalpelag Kal Twv CUVOEUEVWY ETULPELWV
€10IKEC OLUUPWVIEG 1] CUVEPYAOLEC KOl OL TUXOV PETAEL TouG cuvaAlayég Sle€ayovtal e
TOUC EKAOTOTE OUVNBELG OPOUG, EVTOC TOU MAALCLOU KOL TWV SLaLTEPOTHTWY KABE ayopadc.

Kata tnv Stdpkela tng xpriong mou €Anée tnv 31n AekepPpiouv 2023 kataPfAnOnkav ota
HEAN Tou AlolkntikoU ZUupBouliou pIKTEC amodoxEg ouvoAlkoU Uoug Eupw 277.837,42

(31.12.2022: Evpw 261.004,69).

5. Ztoyot kat moALTIKEG mpoypauuatos Alaxeiptons XpnUatooLKovouLKou

Kwvéuvou
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

NopAyovteg XPNHATOOLKOVOULKOU KIvSUvou

H Etalpeia ektiBetal og S10popoug XPNUATOOKOVOULKOUG KIvOUVOUC, OTtwG KvdUVOoU(g
ayopdc (LETAPBOAEC 0 GUVAANOYHOTIKEG LOOTIUIEG, EMITOKLA), TILOTWTIKO Kivduvo Kal
Kivbuvo peuototntag. To OUVOAIKO Tpoypappa Slaxeiptong tou Kwvduvou TNg
Etalpeiag €xel oTOXO VO EAAXLOTOTOLOEL TIG OPVNTIKEC ETMTWOELS TIOU UITOPEL va
€xouv oL Kivéuvol autol oTnv xpnuoatoolkovoulkn andédoon tng Etalpeiag.

H Siaxeiplon tou kwvduvou mapakoAouBeital amnod tn Awoiknon tng Etatpeiag, n omola
OUVTOVILEL TNV MPOCPBACN OTIC EyXWPLEG Kal SLeBVEelg xpnuatayopég kat Staxelpiletal
TOUG XPNMOTOOLKOVOULKOUG KLvSUVOUG 0TouG omoloug ektiBetal n Etapeia. H Aloiknon
Sev extelel ouvalayEg kepSOoKOTILKOU XapaKkTipa fj cUVOAAAYEG TTou dev oxeTilovtal
HLE TLG EUTTOPLKEG, ETEVOUTLKEG 1 SAVELOANTITIKEG SpaoTNPLOTNTES TNG ETalpeiag.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD KOl UTIOXPEWOEL TNG KOTAOTACNG
XPNUOTOOLKOVOULKAG B€ong mepllapBavouv OSlobéolua, EUMOPIKEG KoL AOUTEC
QMALTAOELS, BPaXUTIPOBETUEG KOl LOKPOTIPODECUESG UTTOXPEWOELG.

H Etalpeia ev xpnolpomnolel mapdywyo XpnHUATOOLKOVOULKA TPOLlOVTA UE OTOXO TNV
avtotaduion avaAnPng kwduvwv. Emiong, n Etalpeloa dev  OUUMETEXEL OF
XPNHUOTOOLKOVOULKA gpyaleia mou Ba pmopoucav va thv ekBEcouv og SLAKUUAVOELS
OUVOAAOYLLOTIKWY LOOTLULWV EEVWV VOULOUATWY KO ETUTOKIWV.

ZuvaAAaypaTIKOG Kivéuvog

H Etawpeia Spaotnplonoleital os SleBvég emimedo kat Sievepyel ouvaAllayEg oe
ouvallaypa. Q¢ ek ToUTOU, EKTIBETAL OTLG SLAKUUAVOELS CUVOANQY LATIKWY LOOTLLLWV.
H €kBeon tng Etalpeiog oe ocuvoAlaypatikoUCG KvdUVOUG TPOEPXETOL KUpLwG amo
EUTIOPLKEG OUVOAAQYEC OE EEVo VOULOUA TTOU adopoUV EloaywyEG N e€aywyEg ayabwy
Kal unmnpeowwv. H Aloiknon t¢ Etalpeioag motevel OtL dev udilotavral onuovtikol
Kivouvol amo tnv dtapopomoincn cuVOANAYUATIKWY LOOTLULWY AOYW TOU PLKPOU OYKOU
TWV CUVAAAQYWV.

Kivéuvog ermitokiov

To Aettoupyka £0060a KL OL TAULAKEC POEG TNG ETalpeiag dev emnpealovial onUAVIKA
oo TG SLOKUMAVOELC TwV emtokiwv. H €kBeon oe kivbuvo emitokiwv ylo TLg
UTIOXPEWOELG Kol emevdUoelg tapakoAouBeital oe mpolmoAoylotikr) Baon. MoAttikn
¢ Etatpeiag eivat va mapakoAouBel Slapkwg TIG TACELG TwV EMITOKIWY KABWG Kal TG
XPNUATOSOTIKEC avayKeG TG ETalpeiag.

H Etalpeia xpnuatodotel tig emevlUOELg TG KABWE KAl TIG AVAYKEG TNG o€ KedpAAala
Klvnong péow davelopou and cuvdedeévn eTalpeia, Pe amoTéAeopa va emBapuveL Ta
OTTOTEAECLOTA TNG LE XPEWOTIKOUG TOKOUG. AUENTIKEC TAOELG OTA EMITOKLA (UeToBOAN
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31/12/2023

Twv emtokiwv PBaong davewopou (EURIBOR) Ba €xouv apvntikn emimtwon ota
amnoteAéopata kabBwe n Etalpeia Ba emiPapuivetal pe eMUTAEoV KOOTOG SaVELOUOU.

MotwTiKOG Kivéuvog

H Etawpeia 6ev €XEL ONUAVIIK) OUYKEVTPWON TILOTWTIKOU KLWOUVOU Evavil Twv
OUUBOANOUEVWY PEPWV AOYW KUplwg TNG HEYAANG Slaomopdg tou meAatoAoyiou. H
€kBeon o€ TMOTWTIKOUC KLvOUvou¢ tapakoAouBeital kat aflohoyeital o cuveyn Baon.

H Awoiknon tng Etalpeiag péow pnxovoypadlkng epapuoyn eAEyxel to pEyebog tng
TIAPOXNG TWV MLOTWOEWV KABWG KoL TAL TILOTWTLKA 0PLA TwV Aoyaplacpwy. MNa eldikoug
TUOTWTLKOUG KvdUVouG yivovtal mpoBAEPeLs yia {nuieg and anafiwon. Ito TEAog Tou
€T0UG N Aloiknon Bewpnoe OTL SV UTTIAPXEL KAVEVAG OUCLAOTIKOG TILOTWTLKOG Kivouvog,
TIOU va pUnv KaAUTITeTaLl Adn and kamowa e€aodalion n ano npoPAedn emodarolg
QMALTAOEWG.

Eniong 6oov adopd mpoiovia katabéoswv, n Etalpsia cuvalAdcoetal HOVO ME
QVAYVWPLOUEVA XPNUOTOTILOTWTLKA W6pUpata UPNARG MLoTOANTTIKAG Stafaduionc.

Kivéuvog pevototntag

H ocuvet) Slaxelplon TG PEVOTOTNTAG EMITUYXAVETAL PE TNV UTIAPEN TOU KATAAANAOU
ouvéuaopoL PeUOTWV SLABECIHWY KOl EYKEKPLUEVWV TILOTWOEWV.

H Etatpeia Slaxelpiletal Toug Kivbuvoug mou pmnopet va dnuloupynBouv anod EAAewdn
EMAPKOUG pEVOTOTNTAC ppovTilovtag va UTIAPXOUV TTAVTA EEACPAAICUEVEG TILOTWOELG
TpOog Xpron.

OL umapyouoeC OLOOECIUEG aXPNOLUOTIOINTEG EYKEKPLUEVEG TILOTWOEL, TIPOC TNV
Etalpeia, elval emapkel¢ wote va aviyetwrniotel omowadnmote mibavr EAAewn
TOpLOKWV SlaBeoipwy.

O mopakdtw Tivakag cuvoPilel TIG NUEPOUNVIEC ANEEWC TWV XPNUATOOLKOVOULKWV
UTIOXPEWOEWV TNV 31n Aekeufpiouv 2023 kat 2022 avtiotol e, Pe BAaon TG MANPWHEC
TIOU QIMOPPEOUV ATIO TIG OXETIKEC OUUPBACELG KAl CUUPWVIEG, og N TMPoeEodANUEVEG
TIUEG:
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Awotepo
MNooa xprong 2023 ano 4 pnveg 4 pe 12 pveg 1pue5én Zuvolo
(rmood og x\abeg €)
EUTIOPLKEG KOL AOUTIEG UTIOXPEWOELG 7.443 - - 7.443
MoakpoTmpOOEeCEG SAVELAKES UTIOXPEWOELS - - 17.500 17.500
BpoxumpoBeoieg SQVELOKEG UTIOXPEWOTELG - 3.037 - 3.037
YToXpeWOoEeLG and UoOwoELg 478 505 933 1916
JUvolo 7.921 3.542 18.443 29.896
Awotepo
Mocd xpriong 2022 and 4 pfve 4 pe 12 prveg 1ue5émn ZOvoho
(mood og XIA\LASEG €)
EUMOPLKEG KOL AOLTIEG UTIOXPEWOELG 6.852 - - 6.852
BpoxumpoBeoud pépog pakpompobeopwy Saveiwv 12.000 - 12.000
BpoxumpoBeoueg SAVELAKEG UTIOXPEWOELS - 9.390 - 9.390
YTOXPEWOELG amd ULoBWOELG 287 575 1.738 2.600
Z0volo 19.139 9.965 1.738 30.842

Nourol kivbuvol

Tanpoodata yEWTOALTLKA YEYOVOTA LE TOUG TIOAEUOUG o Oukpavia kot Méon AvatoAn
€XouV pokaAéoel afeBalOTNTA OTIC AYOPEG OE TMOYKOOHLO EMIMESO UE CUYKPATNGN TNG
KATAVOAWTLKAG Samavng Kot avgnaon Tou KOOTOUG OTLG TPWTEG UAEC, OTNV EVEPYELA KAl
oTa HETOdOPLKA.

AeSopéVou OTL T AVWTEPW YyeYovoTa sival oe e€€ALEN, Mpog To mapov, S pmopel va
yivel pila aflomotn ektipnon tng CUVOALKAG €midpaong Toug otn Asttoupyia Tng
Etalpeiag, mou pe Baon ta amoteAéopata tng Etawpeiag otn xprion 2023 bev
Sladaivetal ouoLaoTk apvNnTIKN enidpaon.

Awaxeipion kepalaiov

O nmpwTtap)LkOG oTtoX0C TG Staxeiplong kedaAaiou tng Etalpeiag eivat va e€aodaliotel
n dtatripnon tng uPNANRG TLOTOANTITIKI G TOU SLaBABpLoNC KaBWE KoL TwV LYLWV SELKTWV
kedalaiov, wote va umootnpilovtal KoL Vo EMEKTEVOVTOL Ol §pacTNPLOTNTEG TNG KAl
Va LEYLOTOTIOLE(TAL N ala TWV HETOXWV.

To Alolkntiko ZupBouAlo mpoomabel va Statnpet pa wwoppormia HeTaty vPnAOTEPWY
anobdoocewv mou Ba Ntav edktég pe uvPpnAdtepa emimeda Savelopol Kal Twv
TIAEOVEKTNUATWV KoL TNG acdAAelag mou Ba mapeixe pLa Loxupn Kat uylig kepaiatakn
Béon.

Aev umnpav allayég otnv mpoogyylon mou uloBetel n Etalpeila oXeTIKA HE TN
Slaxeiplon kepahaiou katd tn SLApKELA TNG TPEXOUOAC XPONG.

H Etalpeia eAéyxel TNV enmdpkela Twv Wilwv kepaAaiwv xpnouonolwvtag tov Seiktn
KaBapol Savelopou mPog Ta AELTOUPYLIKA KEPSN Kal Tov SelKTn cUVOALKOU SavelouoU
npog ta dla kedpdaata. Ta Aettoupyikd anoteAéopata (EBITDA) eival ta anoteAéopata
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npo $opwv, XPNHOTOSOTIKWY Kol EMEVOUTIKWY OTOTEAECUATWY KOl OGUVOALKWV
amooBEcewv.

Ytov kaBapo davelopo nephappfavovrtal pakponpobeopa katl Bpaxunpodbeoua davela
KOLL UTTOXPEWOELG OO HLoBWOoELS pelov Tapelakd dtabéoipa kat tooduvapa.

2023 2022

MakpompOBeoeG SAVELOKEG UTIOXPEWOTELG 17.500.000,00 0,00
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG 3.036.866,23 21.389.988,62
YMoxXpewaoeLg amnod Uobwoelg 1.915.704,00 2.599.553,12
AOVELOMOG 22.452.570,23 23.989.541,74
Meiov: Tapelaka Stabéoua kat LooSuvaua (1.155.106,57) (1.513.684,94)
KaBapadg davelopog 21.297.463,66 22.475.856,80
EBITDA 4.312.362,96 3.023.855,60
KaBapadg davelonog/EBITDA 4,94 7,43

2023 2022
MakpompOOeoeG SAVELOKEC UTIOXPEWOELG 17.500.000,00 0,00
BpaxumpoBeoueg SaveLAKES UTIOXPEWOELS 3.036.866,23 21.389.988,62
YMOXPEWOELC Ao HOBWOELC 1.915.704,00 2.599.553,12
AavELOHOG 22.452.570,23 23.989.541,74
161 Kepaata 4.831.134,17 4.780.376,80
Zuvolo Saveiwv/ISia Kepahara 4,65 5,02

H Etawpeia mapakoAouBei to deiktn anoteAéoparta po ¢opwv, XPNUOTOOLKOVOULKWY
anoteAeopATwY Kal anooBécswv (EBITDA) kat mapabEtel Tov UTTOAOYLOUO TOU KABWG
autog bev opiletal enmakplpwg ota AMXA Onwg auvtd €xouv uloBetnbel amd tnv
Evpwmnaikn Evwon.

2023 2022
Képbn mpo dpopwv 417.404,74 582.162,69
MA£ov: KaBoapd xpnHOTOOLKOVOLLKA £€06a 1.964.024,37 682.769,35
MA£ov: AMOOBECEL EVOWUATWY TIOYIWY, AUAWV
TIEP. OTOLXEIWV KOl SIKAUWUATWY XPHong Tep. 1.975.114,87 1.803.950,28
otolelwyv
Melov: AltocBEOELC EMLYOPNYNOEWV (44.181,02) (45.026,72)

Aettoupyka kEpdn (EBITDA) 4.312.362,96 3.023.855,60
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6. Mn XpnUATOOLKOVOULKN TTANPOEOPNHON
ZTpaTnyLKN

H Etawpeia &ivel blaitepn €udoon oe Bépata StaoddAlong tng molotnTag Twv
TPOIOVTWV TN YLO TN CUVEXH LKOVOTIOINON TWV MEAATWV TNC.

NepBaiiov

H Etalpeia eival Slaitepa evaloBnromoinpévn oe meplarloviikd Bépata Kal
TPOTEPALOTNTA TNG ATMOTEAEL N mMpootacia tou meplBaAloviog, n mPoAnyn Kat o
TIEPLOPLOUOG TNG PUTIOVONG KAL N LELWON OTOV ULKPOTEPO SuvaTtd BaBUo TwV apVNTIKWY
ETWTTWOEWV OTO MEPLBAAAOV.

Ita mAaiola autd n Etapeia AapBavel OAa ta amapaitnta LETPA TTOU AALTOUVTAL YL
NV npootacia tou neptBaiiovrtog.

H Eroupeio eivor motomompévn katd to npotvro FSSC 22000

Apaotnplotnteg otov Topéa Epeuvag & Avantuéng

H Etalpeia dev dpaotnplomnoleital otov topéa Epeuvag & Avamtuénc.

Anoktnon 16iwv Metoxwv

Aev €xouv amoktnOel (Sleg peTOXEC.

‘Yrnapén unokataotnuatwyv

Aev vdioTavral uToKATACTH LATA.

Yytewn Kat aodpaleia

H vyela kat n aoddAela oe OAeC TIC SPAOTNPLOTNTEG ATIOTEAEL TNV ONUOVTIKOTEPN
npotepaloTnTa yia tnv Etalpeia. MNa to Adyo auto, Aappdvovtal OAa ta anapaitnta
HETpa acdaleiag yla Toug epyalOPEVOUG, TOUG OUVEPYATEG KOL TOUG ETILOKETTEG OF
OAOUG TOUC XWPOUG Epyaciac.

Ito mAaiolo autd, emPeBoalwvetal n TANPENG ouppopdwon NG Etalpeiag pe
KOVOVLOUOUG Kal VOUOBETIKEG amaltroelg Tou adopouv otn SpaoTnPLOTNTA TNG KAl TN
duvapn ¢ oe epyalOUEVOUG, EVW TOUTOXPOVO €XOUV YIVEL OAEC OL QmapPAlTNTEC
EYKOTOOTAOEL KAl edapuolovral HETpO acdAAELOC Yyl OUVEPYATEG, ETLOKEMTEG,

TieAATeG Kal Aoutol evlladepopevol Tou eVEEXETAL va KIVOUVTAL OTOUG XWPOUG TNG
Etalpeiac.
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210 MAALOLO TNG UYLELVAG KOl aodAAELOC OTO XWPO epyaaciac, n Etalpeia BEtel otdyouC,
napoakoAouBel toug Oeikteg emiboong kal edapuolel BeAtuwoelg Omou Kpilvetal
oavaykaio.

H SdtaodpdAion ¢ UYLEWVAG Kal Tou aodaAoug meplBAaAAoviog twv epyalopévwy —
ULOBETWVTAC TIPAKTLKEG TEPA ATO 000 0pilel 0 VOPOC - amoteAel dlapk oTOXO Kal
kaBnuepvn emdiwén g Etatpeiag.

Epyaoiaka Oépata

O kAadocg otov omoio paoctnplomoleital n Etatpeia anattel e€elSikeupéveg Se€LOTNTEC,
eknaidevon kat epmnelpia. Katd ouvénela n Suvatotnta mPooeAKUoNG Kal SLathpnong
TOU KOTAAANAou avBpwriivou SuvaplkoU €lvol ONPOVTIKOG TOPAYOVTAC Ylo TNV
anpookomntn Asettoupyia tng Etatpeiag. EWSikotepa, N aohaAela TwV epyaloHEVWY Kol
N AELTOUpyla TWV EYKATOOTACEWY QMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibevon twv epyalopévwyv amoteAel pla meploxn €pdaong, wote o KABe
epyalOUEVOG VO KATOVONOEL TOUC OTPATNYWKOUG OTOxoug Ttng Etatpeiag, va
TIPOCSLOPLOEL ATMOTEAECUATIKOTEPQ TO POAO TOU Kal va €eAifel TIg Se€LOTNTEG TOU.

To mpoowrkd NG Etalpeiag elval aptia ekmodeupévo Kol QmoteAel amod Ta
onuavtikotepa kKepalala tnG Etalpeiog. Baolkd péAnua tng Aloiknong eivat n
ETUUOPPWON Kl EKMALSEUON TOU TPOCWTIKOU LLE TNV MOPAKOAOUONGN EMUOPDWTIKWY
OEUVOPLWY KoL EKMALOEUTIKWY TIPOYPAUUATWY HE OTOXO TAvVIoTte TN PEATLOTN
alomoinon tou avBpwrmivou duvauwkol tng Etalpeiag, to omoio oto cUvoAo tou
amopTIleETaL OO KOVA, EUTTELPOL KAl EEELOIKEUEVA OTEAEXN.

7. Teyovota peta tnv nuepounvia twv XpnuUatooltkovoulkwv Kartaotaoswv

ZNHOVTLKA YEYOVOTA IOV £XOUV CUUBEL HETa OTO XPOVLKO Stdotnpa ano tnv Anén tng
XPNOEWG HEXPL TNV UTtOBOAR TNG €KOeONC

Me g€aipeon tnv avénon tou peToxkou kedpalaiou mou meplypadetal otn onueiwon
25 TwV XPNUOTOOLKOVOULKWYV Kataotaoewv, O6ev umnpfav Ao yeyovota
LETAYEVECTEPQA TWV XPNUATOOLKOVOULKWY KOTAOTACEWY £WC KAL TOV XpOVO UTIOBOANC
QUTNAG TtNC €kBeong ta omoia Oa emnpedalouv oUCLWOWG TIC XPNHUOTOOLKOVOULKEG
KOATOOTAOELG TNG XProng mou €Anée tnv 31n AskepuBpiov 2023.

INUOVTIKEG INUIEC TOU, KATA TO XPOVO UMOPBOANG TtNG €KOECEWG OTN YEVIKA
OUVEAEUON, UMIAPXOUV N AVAHEVETAL VA TTPOKU Y ouV

Aev mpoékuPav yeyovota TOU €Xouv  EMEABEL, amO TNV  XpovoAoyia Twv
XPNUOTOOLKOVOLKWY KATAOTACEWV £WG KaL TOV XpOvo UTIoBOANG TNG €kBeang, ou va
elval {nuoyova kat va SnAwvouv tnv avaykn TPOCAPUOYWY TWV EVEPYNTIKWY Kal
TAONTIKWY OTOLXEIWV TWV XPNUATOOLKOVOUIKWY KATAOTACEWV 1 VO  Omaltouv
QMOKAAUYIN TOUG OTLG XPNOTOOLKOVOULKEG KATAOTACELG TNG KAELOPEVNG Xpriong. Emiong
bev mubavoAoyouvtal HeANOVTLKA YeyovoTa TTou evEEXeTaL va ival {nuLoyova, woTte va
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amatteital N anokdAun Toug OTOUC HETOXOUG KOL OTOUG TPITOUG, TIPOKELUEVOU va
EKTLLAOOUV CWOTA TA OTOLXELQ TWV XPNUATOOLKOVOULKWY KOTOUOTACEWV.

Ma tnv KAewopevn xprion tou 2023 n Etatpeia €xel untaxBel oto popoloyikd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwv mou npoPAémnetat amno ti¢ Statdatelg tou apbpou 65A tou
vouou 4174/2013. O €heyxog autog Bploketal o e€EAEN Kal TO OXETIKO GOPOAOYIKO
TIOTOTOLNTIKO  TipoPAémetal va  xopnynBel petd tnv  Onuocieuon Twv
XpnNUATOOLKOVOULKWY Kataotdoswyv TN xpriong tou 2023. Av péXpL TNV OAOKANpwaon
Tou ¢opoloylkoU eAéyxou TpokUPouV TPOcOeteG HOPOAOYLKEG UTIOXPEWOELC,
EKTIHOUPE OTL auTtég Oev Ba €xouv ouowwdn emibpacn oOTIC XPNUATOOLKOVOULKEC
Kataotdoelg tng Etalpeiac.

To AwowknTikd ZupPouUAlo, Omwe Kot O0AoL ol epyalduevol otnv Etalpeia, pe mAnpn
Kol OpUOVIKN ouvepyaoia, kKatéBalav kaBe mpoomdbela yla va METUXOUV T KATA TO
SuvaTov KAAUTEPA XPNUATOOLKOVOULKA amoTteAéopata yla tTnv Etalpeia.

Itavpoyxwpt Kikic, 11 OktwpPpiov 2024

Zdenek Suchitra Sylvain Alexandre Liagre

MNpoedpog A AleuBUVWV ZUPPBoUAOG
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‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdXOUG TNG
SMURFIT KAPPA HELLAS MONOINMPOZQINH A.E.

‘EkBeon EAéyxou e1Ti TV XpnuaTtooikovouikwyv Kataotaoewv

M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg XpnuaTtooikovoulkég Kataotaoelig Tng SMURFIT KAPPA HELLAS
MONOIMPOZQINH A.E. (n «ETaipeia») Tou atroteAouvTal ammd Tnv KardoTaon
Xpnuarooikovouikng ©¢éong Tng 31 AekepPpiou 2023, 1ig Kataotaoeig ZuvoAikou EicodAuarog,
MetaBoAwyv I6iwv Kepalaiwv kai Tapeiakwy Powv TG Xxpriong Tmou €Ange Tnv nuepounvia auTn,
KaBWg Kal TIG ZNUEIWOEIG TTou TTEPIAaUBAVOUV ouaIwdEIG TTANPOPOPIEG AOYIOTIKAG TTONITIKAG Kal
AOITTEG €TTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwun hJog, ol ouvnupéveg XpnUoTooIKovouIKEG KaTtaoTdoelg TTapouaidlouv eUAoya, atro
KA&Be ouciwdn arroyn, Tn xpnuartooikovouikn 8éon tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. katda tnv 31 Aekepppiou 2023, Tn XPNHOTOOIKOVOMIKA TNG £TTIG0OCN KAl TIG
TAPEIAKEG TNG POEG yIa TN XPHoN TTou €ANEe TNV nuUEpOUNVia auTr) cUhewva pe Ta Aigbvr) MNpoTutra
XpNHATOOIKOVOMIKAG Ava@opdg, OTTwG auTd £xouv uloBetnBei ammé Tnv EupwTraikr ‘Evwon.

Baon Nvwung

Alevepynoape Tov EAeyx6 pag cupewva e Ta AieBvi MpdTtutta EAéyxou (AMNE), 6TTwg autd £€xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBliveg pag, cUu@wva Pe Ta TTPOTUTTA AUTA
TTEQIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTn yia Tov 'EAgyx0 Twv
XpnuaTooikovopikwy Kataotdoewvy. Eipaote aveEdprnTol ammd v Etaipgia cupgwva ye tov
AieBvA Kwdika Agovtoloyiag yia ETrayyeApatieg AoyioTég Tou ZupBouliou AigBvwy MpoTtUtTwy
AgovToAoyiag AoyioTwy, OTTWG auTtdg £xel evowpaTwBei otnv EAANvVIKA NopoBeaia, kai Tig
QTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDBa Kal £xoupe eKTTANPWOEN TIG AAAEG BEOVTOAOYIKEG OG UTTOXPEWTEIG CUNQWVA WE TIG
QTTAITACEIG TNG I0XU0OUOAG VOUOBEeTiag. MoTeUoupe OTI TA EAEYKTIKA TEKUNPIO TTOU EXOUME
OTTOKTHOEI €ival ETTAPKA Kal KAaTdAAnAa va TapExouv Baon yia Tn yvwpun Pag.

AMN\eg MAnpogopieg

To AloiknTiké ZupBouUAio gival uTTeUBUVO yia TIG GAAEG TTANpo@opieg. O AAAEG TTANPOPOPIES
mepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupouAiou, yia Tnv otroia yiveTal
oxeTikh avagopd otnv « EkBean e1mi ANwv Nopikwv kai KavovioTIKwy ATTaITAcewv», aA\d dev
TEPIANaUBAvOUV TIG XpnUATOOIKOVOUIKEG KATOOTACEIG KAl TNV €KOETN EAEYXOU ETTI QUTWV.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou OpkwToi EAEYKTEC
S1eBvoUG opyaviopou aveapTnTwy eTalpeiwv-peAwv Tng KPMG FEMH 001352601000
ouvdedepévwy pe TNV KPMG International Limited, 181wTikr) AyyAikn eTaipeia

TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EI0QPOPES. Me TNV emQUAAEN KEOE

SIKAIWPATOG,
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H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &ev KAAUTTITEI TIG AAAEG TTANPOPOpPIES
Kal 8ev eKQPACOUE PE TN YVWUN QUTA OTTOIACOATTIOTE HOPPG CUPTTEPATHA SlacPANIoNG ETTi
QUTWV.

2€ ox€an e ToV EAeyXO PAG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, va £CETACOUNE AV AUTEG gival
0UCIWOWG ACUVETTEIG e TIG XPNUATOOIKOVOUIKEG KATaoTATEIG i TIG YVWOEIG TTOU ATTOKTACAWE
KOTA TOV €AEYXO, 1 OAAIWG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUE EKTEAETEI, KOTAANEOUE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUO OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWMNEVOI VA QVAPEPOULE TO YEYOVOS auTO. Agv €XOUlE TITTOTA
VA AQVOQEPOUPE OXETIKA PE TO BEua auTo.

EuBuveg Tou AloiknTikoU 2upBouliou TTi TwWv XpNUATOOIKOVOUIKWY KATaoTAOEWV

To AloiknTikd ZUupBoUAIo €Xel TNV €uBUVN yIa TNV KATAPTION KAl EUAOYN TTapOoUCiacn Twv
Xpnuartooikovoulkwy Karaotdoewv oUp@wva pe Ta Aigbvi MNMpdTutra XpnuaTooIKOVOUIKAG
Avagopdg, 0TTwG autd éxouv uloBeTnBei atrd TNV EupwTraik ‘Evwaon, 6TTwg Kai yia eKEIVES TIG
OIKAIBEG e0wWTEPIKOU €AéyXOU, TToU TO AloIKNTIKG ZUUBOUAIO KaBopilel WG aTTapaiTnTEG WOTE VA
kaBioTaTal duvartr n KATtdpTion XPNHUATOOIKOVOUIKWY KATAGTAGEWY, ATTAAAQYMEVWY OTTO
0oUCIWOEG OPAANQ, TTOU OPEiAeTal €iTE O€ ATTATN €iTE 0€ AGBOG.

Katé tnv katdpTion Twv XpnuaTtoolKovoulKwy KataoTtdoewy, To AIOIKNTIKO ZupBoUAIo gival
uTTEUBUVO YyIa TNV agioAdynon Tng IkavoTnTag TNG ETaipeiag va ouvexioel Tn dpactnpidTnTd TG,
YVWOTOTIOIWVTOG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BEPATA TTOU OXETICOVTAI hE TN
ouvexI(ouevn dpacTnpEIdTNTA KAl TN XPron TNS AoYIOTIKAG apXig TNG cuvexICoPevng
0paoTNEIOTNTAG, €KTOGC Kal €dv TO AloiknTIKO ZUUBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINCEI TV
Etaipeia A va diakoyel Tn dpacTnpioTnTd NG r dev £xel AAAN peaNIOTIKY EVOAAOKTIKE ETTIAOYT aTTO
TO VO TTPOXWPNOEI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaToOIKOVOUIKWY KataoTdoewv

O1 o16x0I YOG gival va atroKTrooupe eUAoyn S100@AAION yIa TO KATA TTOGO 01 XpNUATOOIKOVOUIKEG
KartaoTtdoeig ato oUVvoAd Toug gival attalayuéveg atmd ouciwdeg o@AAua, TTou oQeiAeTal €iTe O€
aTTaTN, €iTe 0€ AdBOG, Kal va ekdwooupe €KBeon eAeyKTA, N oTToia TTepIAapBavel Tn yvwun pog. H
gUAoyn d1laoc@aAion ocuvioTd dlac@ANIon uwnAou eTTITTEDOU, aAAG Bev gival eyyunaon 6T 0 AeyX0G
TToU dievepyeiTal cUP@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NopoBeaia, 8a evrotriCel TTAvTa £va ouciIwdeg GPAAUA, OTaV AUTO UTTAPXEL. ZQAApaTa duvaTtal va
TTPOKUWOUV a1t atrdTn ) atmo AdBog kal BewpouvTal ouciwdn OTav, YEPOVWHEVA A aBPOIoTIKA,
Ba utTopouce eUAoya va avauéveral 0TI Ba eTTNPEACAV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWV
TToU AaupBdavovTal Je BAon autég TIG XpnUATOOIKOVOUIKEG KATaoTACEIG.

>1a TAaiola Tou eAéyyou, oupewva pe Ta AMNE, 0TTwg autd €xouv evowpatwBei otnv EAANVIKA
NopobBeaia, aokoUue ETTAYYEANATIKA KPion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIOUO KaB’ OAn
Tn d1dpkela Tou eAéyxou. ETTiong:

* Evromiouue kal agiohoyoUue TOug KIVOUVOUG 0UGCIWO0UG CPAAUATOS OTIG XPNHOATOOIKOVOUIKEG
KOTAOTACEIG, TTOU OQEIAETaI €iTE O€ ATTATN €iTE 0€ AAB0G, oXedIAOVTAG Kal DIEVEPYWVTAG
EAEYKTIKEG D1adIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKPAPIA TTOU gival TTAPKA Kal KATAAANAQ yia va TTapExouv Bdon yia Tn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdv TTou oPeiAeTal o€ AABOG, KABWGS N ATTATN UTTOPEI Va EUTTEPIEXEI CUUTTAIYVIQ,
TTAACTOYPOQia, EOKEPPEVES TTapaAeipelg, weudeic dlaBeBaiwoelg ) TTapdkauyn Twy OIKAIdwvV
EOWTEPIKOU EAEyYOU.
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*  KatavoouUpe TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIOONO EAEYKTIKWY OIOBIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO TN
dIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AloAoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWV apXWV Kal HeBGdwYV TTou XpnoiyoTroiénkav
KAl TO EUAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTo
TO AIOIKNTIKO ZUuuBOUAIO.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atré 1o AloiknTikG ZUPUBOUAIO TG
AOYIOTIKAG apXNG TNG ouveXIZOPEVNG dpaaTNPIOTNTAG KAl JE BACN TO EAEYKTIKA TEKUNPIQ TTOU
QTTOKTHONKAV YIa TO v UTTAPXEI OUCIWdNG ARERAIOTNTA OXETIKA PE YEYOVOTA 1] CUVOAKES TTOU
MTTOPEI va uTTodNAWvouV ouciwdn aBeBaidTNTa WG TTPOG TNV IKavoTnTa TNG ETaipeiag va
ouveyioel Tn dpacTnPIOTNTA TNG. AV CUPTTEPAVOUNE OTI ugicTaTal ouciwdng aBeBaidtnTa,
€iNOOTE UTTOXPEWMEVOI OTNV £KBETN EAEYKTI) VO ETTIOTAOOUE TNV TTPOCOXH OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAoEwV 1, Qv AuTEG OI YVWOTOTTOIRCEIG Eival
QVETTOPKEIG, va dIAQOPOTTOINCOUE TN YVWHN Hag. Ta ouptrepdopatd pag Baaifovral o€
EAEYKTIKA TEKUAPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yEYovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG ATTOTEAETHA N ETaipeia va Tavoel va
AeiIroupyei wg ouvexi{ouevn dpaoTtnpidTnTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiacr, Tn dour| Kal TO TTEPIEXOPEVO TWV XPNHATOOIKOVOUIKWY
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaTooikovopikés KataoTdoelig atreikovi(ouv TIG UTTOKEIMEVEG OUVAAAQYEG Kal Ta yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaaon.

MeTagu aAAwvV BepdTwy, KolvoTroloUpe oTo AloIKNTIKO ZUPBOUAIO, TO oXeBIAlOPEVO EUPOG KAl TO
XPovodIdypauua Tou eAEyXou, KaBWG Kal onuavTiKé euprjuaTa Tou AEyXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWY OTIG DIKAIDEG E0WTEPIKOU EAEYXOU
EVTOTTICOUME KATA T OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon i AANAwv Nopikwyv Kail KavovioTIKwV ATTAITAOEWY
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

To AloiknTiké ZuuBouAio €xel Tnv €uBUvVN yia Thv KatdpTion TG 'EkBeong Alaxeipiong Tou
AloIKnNTIKOU ZupBouAiou. H yvwpn pag €1Ti Twv XpnuaTooIKOVOUIKWY KataoTaogewv Ogv KOAUTITE
Tnv ‘EkBeon Aiaxeipiong Tou AIOIKNTIKOU ZUpBOUAIOU Kail OeV EKQPACOUME YVWUN EAEYXOU ETT'
autng. H euBuvn pag gival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AloiknTiIKoU ZupBouAiou
Kal, JE TOV TPOTTO AUTO, VO £LETACOUUE €AV, ME BAon Tov EAeyXO HAG ETTI TwV
XpNUATOOIKOVOUIKWY KaTaoTAoEWY, Ol TTANPOPOPIES TTOU TTEPIEXOVTAI O€ AQUTAV €ival OUCIWOWG
E0QAAUEVEG ] AOUVETTEIG PE TIG XPNHOTOOIKOVOUIKEG KOTAOTACEIG ) TIG YWWOEIG TTOU ATTOKTACAUE
KATa TOV €AeyX0 pog. Me Bdon atmokAEIoTIKA auTh TNV Epyaadia KAt epapuoyr] Twy dIaTtdgewy TNG
Tapaypdagou 5 Tou ApBpou 2 (u€pog B) Tou N. 4336/2015, onueiwvouue OTI:

(a) Katé tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AioikntikoUu ZupBouliou €xel KOTAPTIOOEI
oUPQWVA JE TIG I0XUOUOEG VOUIKES attaiTiioelg Tou ApBpou 150 Ttou N. 4548/2018 kai 1o
TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIG CUVNUUEVESG XPNUATOOIKOVOUIKEG KATaoTAoEIG TNG
xpnong 1ou éAnée Tnv 31 AekeuBpiou 2023.



KPMG

Me Bdaon Tn yvwaon TTou atmoKTAoANE KaTd Tov €Aeyx06 uag, yia Tnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. ka1 To TTepIBAAAOV TNG, BV £XOUNE EVTOTTIOEI OUCIWDEIG
avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou.

ABnva, 29 OkTwRpiou 2024

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

lwavvng Kottivng, OpkwTog EAeYKTAG AoyIOTHG
AM ZOEA 38411
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