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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopuic VARMA DEVELOPERS KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIXTIKH EENOAOXEIAKH
EMIIOPIKH ANQNYMH ETAIPEIA, 1o dtakpitikd titho VARMA DEVELOPERS A.E. xat apiBpué TEMH
003510701000.

Tnv 01/10/2024 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnong 4476454, o1 eykexpiuéveg and v 31/01/2023 Tevikn ZuvELELOT OIKOVOUIKES KATOGTAGELS LLE TIG OYETIKES
ekBéoelg 6mov amod v keipevn vopobesio amaitovvral g Avovouns Etapeiog pe mv enovopio « VARMA DEVELOPERS
KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIETIKH EENOAOXEIAKH EMIIOPIKH ANOQNYMH ETAIPEIA», to0
dwakpirikod titho « VARMA DEVELOPERS A.E.» kot apiOué TEMH 003510701000, yo T xprion 01/01/2019 émg 31/12/2019.

O1 01KOVOUIKES KOTOOTACELS E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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Ko
Owovopkég Kataotdoeig g 31 Aekepfpiov 2019

Topeovo, e 1o Atedvi Ilpdtona XpnHoToOKOVOUKHG AVapOpag
6mog avth &xovv viobe el and v Evpondikn Evaon

OAOXZ KAAAIPOHZ 37, AOGHNA
A.®M.: 099370130 A.0.Y.: DAE AGHNQN
ApOpdg T E.MH.: 003510701000



INEPIEXOMENA

EKB®EXH AIAXEIPIZEHE TOY AIOIKHTIKOY ZYMBOYAIOY .ottt 3
Katao1o0m XpT|HLoTOOKOVOUUKTIC OEOTIG e ireeiiirrierieeerreeensrentenresteeueeesesseesseesessessseeesessasesasessassssessesns 6
KotaoTaom ZoVoAMKOD EIGOOTILITOG. .cc.eeiirrircreeteriereiriresseeee st steseeonee e s es st snrssese e nneseeseenaensesmecnenns 7
Koatdotaor MetafoAdv [01mV KEQUAGIIV «.eveeieeiecireceereerie ettt st e et ee e s sen e s 8
KotAoToom TOUELIKAY POMVY ..ooiiiiieieiciieeeeeeeeitecieeteeie sttt ee e s beeses s aesate s s se s mesnseassesnnsennesnn 9
Znpetdoelg enl @V OKOVOUIKOV KOTUGTAGEDV ....oiieiieiiieieeiete ettt e e 10
1 TEVIKEG TOUPOQOPIEG ettt ettt ettt ettt eae e r e es e s e e et aeeseesbeenbaeemeesbeembesmaesmees 10
2 Béon ovvtagng tav OovopIK®Y KATUGTAGEDV.......cverveeerireiiseeseeereersressseesreessrssesssesssesssesssesnns 10
3 AKOMOVOOVUEVES AOYIOTUCES TIOALTIKEG . veuveereesrrererereessaanseesrarsrassesseessersssesssmesssesssessssenssasssessassserssessses 11
3.1 EvoOpOTO TRYI0 TEPLOVGUIKE CTOUYEIL «eeuerenrerrerririrererenernereeenee e creae s saeeemee s saeesaes s nesenesneennesanesnnonnn 11
3.2 EREVODOEIS OF OKIVIITO veerrererenreererenrerseeernastrrasesseeaseessesasesseeseeaseesenaeesasesameeestessueeeneeaases saeesmsaasesasesneees 12
3.3 MIOBMGELG. - vuveereereernrrerreesrereseranraeneeearsneeaseeaseaaseaseeaseenbesasesbteeseasaenbeaasasaseesaeaeaeeesaeesas e e bee saaeeseeasreneeenerns 13
3.4 Amoueinon a&log TEPLOVOIOKAV GTOLYEIIDV .e.covueriiriiiie ittt iee sttt s st ss e srs et san e 14
3.5 Emnevdioeig kot GALO YPTLOTOOTKOVOLIKEL GTOUYELI .evveeirieiririeeeiierree st eiesceneer e s eesesas s ere s 14
3.6 TIEAGTEC KOL AOUTES OTLOLTIIGELS «vveerveesrereversrrnrerarersessnsessasssesseessesasessessessasesnsemneessmseanseesseesnessnessessssssseans 14
TR AV 101 T T o O OSSOSO 15
3.8 Topelokd SIBECULE KOL LGOSOVIUO OUTMV..cuvererrearirerierersiriierereeseresesesnssesceeeeseesssessrasessesenereenesesacnas 15
3.9 Abvewrl6

3.10 ITpopnBeUTEC KOl AOUTEG DTOYPEMGELS vvverererrrerrrreerasersnerseraseaseaasersteassesaseareeaaseeasasesseessseessseasesseesanesseens 16
311 KOOTOG BOVELGLLO. ... veetieiieeeieteettetestestebe et s teeaeeae st e bt et eateatseeebeeutestembene e st entesseeseeme et e saeenteseantaatenaensens 16
3.12 ®opoc s1600MUaTog (TPEYDV KOL AVABOAILEVOS) ....eeveeuienireinieenieeiereneeeiteresreeseeemeeareseeenreneebesseeesseen 16
3.13 AVOYVAPLOT] EGOBMIV .enviueieieteiteitetestet ettt ettt et eseeatesteut e s et eat st e st e s eastearessee st easeeabeseeestenenaesstesensens 17
3.14 TpoPréweig v Kivdvoug Kot ££060., EVOEYOUEVES VITOYPEDCEIS KOL EVOEYOUEVES OMALTNGELS ... ........ 17
3.15 Nopiopo Aettovpyilog Kol Tepousioos Kot LETATPOTT] EEVOV VOLIGHATMV ..c..eereteeerreeeerrereenereeeeneene 17
3.16 Enidpaon veoskdobiviav AoyioTikdV IIPoTOTMY KO AEPUNVEIDY ..orviemrirrieiirieee e iecrecresereneeneeene 18
4 AelpLon YPNUATOOTKOVOHUKMV KIVOUVIV ...cvueiriiririierecrenietecrestessesisensessesieessessesutsaseesesareesneesenerenas 21
4.1 TIpooOloPIGHOG TAOV EDAOYMV BELMV.c..eeriiiiriiriieieeriertreeree st esescsenteteett et et sasecbseseesae st essesaesseasessnensenees 22
5 INUOVTIKEG LOYIOTIKEG EKTIUNOELS KOt KPIGEIS TNG ALOTKNGOTG cerevineeriiriicerir ettt 23
6 Evo®paTo, mhylo TEPIOUVGIOUKA GTOUYELNL .veureeueeerieeieieeietieeenbee et esbe et e saes s tesatesae e e e esresseaneesaseanes 23
7 ETEVOUGELG OE QICIVIITO ..o euveereeeeieeteeieeeseestesaeeseesseesteessassssseesssessessnensssessasssessrsssnsessssesnseessanssenseessensenss 24
8 AATEOOELOTOL c. ettt ettt et b ettt ettt e et st be s st et s et e set e bt am s e se e s et e sh e et eneeh e e b e r et s 24
9 TTEAGTES KOL AOUTES OTTOLTIIOELS --evvververreuerreresuerseeessteeeeenteeeeseesesetenseneesstearessreseeeneensessesnesnessesssansessens 25
10 Xpnpotikd G100 1L0 KOL IGOFOVOLLN CUTMV .eeeeiereeeiiererienteesieaieeseeseeessesaseesateeassesaeeasaeensesasesereneeans 25
11 METOYIKO KEQPAAILO c.eceverneereienteteitenteeteneete s teeeeesar et et eesstsbesas e s e sesasbesat e s st aa e sabe b essseusemeenerasenesanene 25
L2 AGVELL ettt ettt st et e e e et e et e nee et set e e e e r et saeenrtenaesranereenne 26
13 YZoype®oei Y1 YPNUATOSOTIKT] HIGBMOT] c..eveeiereriierierenrerreerenreseeeseereesenese s e see e esessenereseeeasreseeesenee 26
14 AOUTEG TPOPBREWELS .ottt ettt s st s et a et s se st et e e e s e e neseceasneseeerenee 27
15 AOUEG HAKPOTPODEOILES DILOYDEDMOELG eureereerreererrrrarersrreseesrrerssresseeaseseaeeeneessssessesensessasessesssesseessessnes 27
16 TIpounBeLTEG KO AOUTEG DILOYPEMGELS -erererrerereereeraerareessereeteesaneeaseesesesaaeaseeesaeeanmtensessaseannessesssesssasans 27
L7 TLOAOELG e cuveeieitie ettt et sttt sat e te et e e e et sae s s me s raen e s emaesaneesenesmaeesaeesrasenaesanesaneereesmeesaeenne 27
18  AVAAVGOT] EEASMV VA KOTITYOPIO. .oevvererererrerreereesreresersreasereaeseecrsasesaseessaeasseesnesnsessesssessseasassnnessneses 27
19 AOUTE G080 KOL EEOBU, .vvenrerereeeeeererieereerrrieneeeeteeneeeseetesaeaeteeaeesaesestesseeaesabesaneeanneaseaneesarneasnrerens 28
20 XpnpotootkovopKE EG080 (E£0000) — KOBUPEG ..c.eeiriiriiiiiiieit ittt sttt 28
21 DOPOG ELGOIMIOTOG e cmeeeerereereirteraesteseesie st sbeese s e s et st saesa s e sbe sa s ss s s e sa st e s b et e sae s s e stesbesae et sabesanaenas 28
22 ZovoAAayEG TNG ETOLPEI0C LE GUVOEHEVH LLEPT] curireeamrrreeneaeeeireteettestteseesteeseseeraeeseeesneearesatasseeanernnes 29
23 EvOcyOMHEVES VTOYPEDGEIS KOL OEGIEDGELG .ervverueirrerirerriareeseesteeteastesseeesaesbaeensesssesaseessasssestessseasessnes 29

24 Teyovdto petd mv npepopunvio. ouveaéng t1ov OKovoUIKOY KaTOGTHAGEDV ......ovveviecnirieeeceeceeene 29



VARMA DEVELOPERS A.E.
EKGEXIH ATAXEIPITHE AIOIKHTIKOY XYMBOYAIOY
EII TON OIKONOMIKON KATAXTAXEQN THE 31 AEKEMBPIOY 2019
(ITood o€ Evpd)

EKOEXH AIAXEIPIZHE TOY AIOIKHTIKOY XYYMBOYAIOY
THX VARMA DEVELOPERS KTHMATIKH TEXNIKH OIKOAOMIKH
TOYPIZTIKH EENOAOXEIAKH EMITIOPIKH ANQNYMH ETAIPEJA
I'TA TH XPHXH 2019 (1.1.2019 - 31.12.2019)
IMPOX THN ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

Kvpior Métoyot,

"Exovpe v T vo. Oécovpe v’ oyv cog Tig Owovopikég Karaotdoeg mg Etaypeiag yio ) yprion
2019 (mepiodog 1/1/2019 — 31/12/2019).

H mopovoa Exbeon Awysipiong tov Awokntkod Zvpfovdiov g VARMA DEVELOPERS
KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIZTIKH ZENOAOXEIAKH EMIIOPIKH
ANQNYMH ETAIPEIA (1 «Etoipsion), &xet cuvoyfsi pe paon 1ig Sardéeis tov apbpov 150 tov N.
4548/2018 xon avaépetar otig Owcovopukég Koataotdoeig g 31 Askepfpiov 2019 kat mg APNOTMG TOL
éAnge v muepounvia avtf|, oi omoleg ovvtayfnkav cOpewovo pe TO Awebviy  Tlpodtoma
Xpnuatootkovopkng Avapopds (AIIXA), étol dnog ontd £yovv viofetnOsi and v Evponaikn
"Evoon.

O povadikéc pétoyog tg Eronpeiog eivor 1 VASIMAR LTD pe £3pa v Kompo, HOVOaSKOG HETOYOG
¢ omoiog eivar 1 DRG Development Resort Greece Ltd mov edpedet oty Kbmpo, 10 6UVOrO TOV
eToydv g onolag katéyeton and Tov k. Matbaio Tpoddn.

Baowk dpactpidtntd tng Etaipeiog mapapéver n Sayeipion g avértoéng ToATELDV OépeTpv
avoyoyfic koi M peténsita tdinon tovg. H Etapeio emiong acyoheitor pe mv TOPOYN VRNPECUDY
Tpod@BnoNg Kon Tapoyfig LINPESIDY pectteiog. Ty KAebpevn xprion ta £6080 mpoépyovTol amd v
evouciaon ypoeeimv.

To ZemtéuPpro tov 2019 1 Erapeio mpoydpnos omyv addoyn mg exavopiog g anod APIXTO
NTEBEAOIIEPY KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIZTIKH ZENOAOXEIAKH
EMIIOPIKH ANQONYMH ETAIPEIA o¢ VARMA DEVELOPERS KTHMATIKH TEXNIKH
OIKOAOMIKH TOYPIETIKH EENOAOXEIAKH EMITOPIKH ANONYMH ETAIPEIA, n omoio.
kotaxopiobnke oto Teviké Epmopwé Mnip@o (TEMH) kou tpomomoinom tov apBpov 1 Tov
KOTOOTOTUCOD TNC.

Avoivovrag Ta otoiygia tov Owovomkdv Katastdoemv, g xpriong mov éMnée otig 31 Aekepfpiov
2019, avagpépooue ta e&ng:

ATIOTEAEEXMATA THY XPHYEQY.

Ta éc0da g Etonpeiag yio T xpfion 2019 avépyoviar oe 428 yhibdeg evpd, 0 ATOTEAECHO, TTPO
xpnuoTootcovopKdV e£63mv aviile og 269 yihiddeg KoL TO ATOTEAEGUN PO apoépwv o€ 26 yhbdeg
EVPO.

Tnv mporyoduevn xpron 2018 n Etoipeia mpaypatonoince tdinon 0KOTEDOL 1810KTNolag TG oTNV
neproyh Tov Iaykpotiov, ektdoswg 751,67 T.u., avti 2,1 ex. evpd. To stonmpay0éy Tipunpa doyetevdnke
ev uépeL yia T kéAvyn Tov aAAnAdypeov Aoyaplachob daveiov kabmg kot Tov opoAoylakoD doveiov
¢ Etarpeiog. Qg amotéheopa tg ovatépm cuvoilayng, n Eronpeia npayporonoince ot ypnon 2018
K£p30¢ 266 IAMGdmV gVpd.

H Eraupsio sopnepiAauPavovtog To GOPELTIKG QIOTELEGHATO. TV TPOTIYOOUEVOV YPNOEDV, GUVOAKE

Tapopével (nuoydvog Aye Kupimg Tov peyGAon Dyoug Tav ToKav daveinv, og oo LE TO EMINESO
£PYACIDV TNC.

3)/(29)



VARMA DEVELOPERS A.E.
EKGEXIH AIAXEIPIZHE AIOIKHTIKOY XYMBCGYAIOCY
EII TON OIKONOMIKGN KATAXTAZEQN THE 31 AEKEMBPIOY 2019
(Ilocd 6c Evpd)

IAIA KEDAAAIA

H Kafopn Oéon g Etapeiog oto 1éhog tov 2019 fizav apvntikiy kozd 6.152.652 gupd xon xatd
SUVETEW GUVTPEYOLV 01 TpoDhTolEaels Tov apbpov 119 tov N. 4548/2018. Me Bdon o 66 avapépovio
KOTOTEP® GTNV EVOTNTA TPOOTTIKES, 1 Atoiknon avapével to Tow Kepdhowa va snavédBovv ota
gmdpeva 61 Tave and o dpla ov opilel o N. 4548/2018.

BAXIKOI APIOMOAEIKTEX

- To pktd képdog aviibe ce 50% tov toAncemv yia o 2019 évavt 23% tov 2018.

- Taierwovpykd képdn avidBay og 269 yddes upd otn xpfion 2019 évavtt 568 yddwv evp®
tov 2018, Nro1 6 Toc06Td enl TV TwANcE®Y 63% Kar 22% aviicToya.

- Taxépdn mpo eopav 1okwv Kot anocPécemv (EBITDA) aviibov o 304 xiAddeg vpd évavtt
602 yAddwv gupd Tov 2018.

ATIAXEIPIXH XPHMATOOIKONOMIKON KINAYNON

H Siayeipion tov ypnUOTOOIKOVOLIKGOVY KIvdOvav yivetal pe amoTeAespaTiKd Tpomo amd 10 AoknTikd
TopPovio g Eraipsiog. Enuavtikdtepot kivduvor vzo dayeipion ya tnv Etaupsia avapépovial ctov
EMTOKIOKS KIvduvo, Ay neyding ékbsong tng Etopeiag otov tpanelikd doveiopd dArd kor oTov
Kivduvo pevotdTTog OmOL avoEEpETal otov Kivduvo mov €yel 1 Etapeio va pnv pmopécer va
EKTANPDGEL TIG VIOYPEDCELS TNG. AVAADTIKY aVAPOPE Y10 TOVG YPNUOTOOIKOVORIKODE KIvdhvoug Kot
TOVG YPOVOLG Sraysipiong yivetal ot Enueioon 4 enl tov Owovorkav Katacstdceav.

METAT'ENEYXTEPA THY XPHYHY OIKONOMIKA I'ET'ONOTA
Agv vrdpyovv yeyovota o vo. EYovv enidpaon oTig Asttovpyisg g Etaipeiog.

OPOONTIKEY KAI AYNATOTHTA XYNEXIXHY THY ETAIPEIAY Y¥THN EIIOMENH
XPHXH

To Awikntik6 ZopBoviio avaeépet 0Tt dev avapévovtar onpovtikég sEelielg katd v emduevn xpron.
Iapora avtd avopsverol onpavtiky Bertioon tav anotelespdtov g Etapeiog ko g kepoioaxmg
KoTaoTaong 610 peconpdfeopo didotnua. Bpoyvypdvia, avapévetal onuaviiky e£otkovounon and wov
TEPLOPISUO TV Asttovpyikdv e£6dav Kupimg and to yeyovog 61t | Etoupeia dev omacyolel miéov
TPOCHOTIKO, VO datnpei 61a0epd ta suvnin £6004 TG amd TNV EKUETAAAELOT) TV OKIVITOV THG LEGW
AEITOVPYIKOV IoODoEDV.

Ot o1kovoutkég KoTaoTdoelg £xovv cuvtaydel pe Baon v apyn g cvvéyong e dpacTnPLoTNToG
(going concern). TOUQEMOVO LE TNV TOPOVGO, YPNUATOOIKOVOULKY TANpoedpnon, n Etaipeia ppdvice
apvnTikd cvuvolikd T8 Kepdhaio kot ©¢ €K TOUTOV GLVIPEXOLY Ot TPolnoBécels epapuoyng twv
datééemv tov Gpbpov 119 tov N.4548/2018. To yeyovdg avtd oe GuvdLOGHO pe BAAeg evdei&elg, mov
oyetilovial pe TN YPNUOTOOKOVOMKY Katdotaorn, Ommg Ot ov Ppayvmpdfeopes omontoeig
voAginovial Tav BpoyvrpdBec OV VITOYPEDCEDV, 1| TPUYHOTOTOINGT APYNTIKAOV UTOTEAECUATAOV Y1
NV TPEYOLCO KAL TNV TPOTYOVHEVT ¥PNoN kat 1) ducokoio amominpopng tav AnEimpdlesumy d0cewmv
daveinv, Tov vrodnAdvouv Ty Vrapén afefardTnTog Tov LTopel va eyeipel onuavtik apeiBolio yio
v wavotya g Etapeiog vo cuveyicel t dpastnpomtéd g, cvveletdodnkav amd n Aoiknon
TPOKEEVOL VO, GUVTOYXHOUV Ol TAPOVCES OIKOVOLIKES KATACTAGELS Pe Bdon v apylf g cuvéyiong
mg dpactnpiotnrog. o v ardeact g avth, n Awiknon élape dwaPeParbdoeig omd T0 Méroyo o6t
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VARMA DEVELOPERS A.E.
EKOEXH AIAXEIPIZTHY AIOIKHTIKOY XYMBOYAIOY
EII TON OITKONOMIKQN KATASTATZEQN THE 31 AEKEMBPIOY 2019
(Iloca o¢ Evpdy)

Ba cvveyiost ) vrooTPLEY Tov oty Etoipeia pe kébe mpdcpopo tpodno, 6mmg Ue e€edpeon TOpaOV
pécm pelovikdv avEfcemy petoykod kepadaiov e€” 1diov 1 and veovg £NEVOLTEG, £TOL AGTE VO
amokatactadel 1 kepodaroxy Thg endpkelo. Ocov apopd Ty e£06QEAGT PEVLGTITNTAS VIO THY K&Aoym
TV Asrtovpydv e£68mv ko tov daveiakdv avaykdv tng Etapeiag n Awiknon Ppioketar oe
S1OmPayIaTEVGEG HE TOTOTIKG 18pdpata o Ty évialy mg oe apdypoppio avadiapBpwong tov
VOIOTAEVOD Saveopotd pe Tpoémo mov o mpoPrimer mepiodo yapirog AmOTANPOUNS TOV dOCEDV
KEQOAQIOV K01 HETABEST) TOV OTOTANPOUADY GE PETOYEVECTEPES IHEPOUTIVIES.

AOIIA OEMATA

Yo axiviyto Tne Etaipeiog vadpyovy epmplypota Bapn dyovg mocod gvpd 9,6 exat.
H Eraupeio Statnpel vmokozdompo oy aeptoxi Kpavidiov.
H Eroupeia dev Stabétel cuvaiioypo.

Ou covodhayéc pe ovvdedpeva pépn avagépoviol oty onusioon 22 emi v OwovoLk®v
Kotootdoemv.

Ab1va, 10 Iavovapiov 2023

O TIPOEAPOX TOY AIOIKHTIKOY LYMBOYAIOY

MATOAIOZ TPOYAHX

5729
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Kataostaon Xpnparooikovopikig Oéong

HNEPIOYXIAKA XTOIXEIA

Mn Kukhogopotvra Ileprovcroxd Zrovysia
Evoopoteg oKivntonomcelg

Enevdioeig oe axivito

Aowéc pokponpdbeopec anotnoelg

TOvoro P KUKAOQOPOUVTMV TEPLOVGLIKAV GTOLYEIOV

Kvklogopovvta Ilsprovorokd Xrovysio
Amnobépata

Tleldteg kot AOUTEC OOUTACELS

Topeioxd StabEoyLo Kot 160dVVOLE QUTOY

ZOV0Lo KUKAOPOPOOVTOV TEPLOVGLUKOV GTOL(EIMV
ZHVOAO EEPLOVGLUKAY GTOLYELOV

TATA KEPAAAIA & YITOXPEQXIEIX

TAIA KEG®AAAIA

MeToyKd KepdAoo

Aagopd amd £xdoon HETOY®V LREEP TO APTIO

TTocd mpoopilopeve TPog aENoT HeToyIKOoU KEPUAniov
Amoterécuota €1 vEov

Tovolro 180V kepaiaiov

YIHOXPEQXEIX

MokponpdOcopeg vToYPAOGEIS
Moxkponpdbespa ddveia

Yroypemoeig and yprnpatodotik piclmaon
Aournég mpoPAEyels

Aomég pokporpOdeses VIOYPEDCELG
THv0ro LOKPOTPOOECLOV VTOYPEDCEDV

Bpayvrpdfzopes vioype@docsig

Bpayunpdbeco pépOg VTOYPEMCEDY OO YPNUATOSOTIKY

picboon

TIpopnBeutéc Ko AouTég VIOYPEMOELG

Advera IANpOTER GTNV EXOUEVT XPNON
Oporoyloké ddveia TANP®OTEQ OTNY EXOHEVY XPNOT
Yovolo BpoyvrpoBeopov vroype@cEv

ZOVOLO VTOYPEDCEMV

Tovoro Idiov Kepolaiov ko Yroypedoemv

O1 onpeldoslg orotehoby avomdornasto Pépog avtdv Tav Ouwovopkav Katactdoemv.

©/29

Znp.

O

11
11

12
13
14
15

13
17
12
12

31122019 31.12.2018
1.279.891  1.315.325
11.381.000  11.381.000
22.132 23.659
12.683.023  12.719.984
194.890 194.891
1.082.113  3.385.499
6.772 1.327
1.283.775  3.58L.717
13.966.798  16.301.701
9355345  9.355.345
5.952.544  5.952.544
8 8
(21.460.549) (21.486.093)
(6.152.652)  (6.178.196)
5.568.061
4336359  4.678.422
4588558  4.343.614
69.437 69.437
8.994.354  14.659.534
342.062 338.829
1219.142  1.599.698
1294514 3.139.549
8.269.378  2.742.287
11.125.096  7.820.363
20.119.450  22.479.897
13.966.798  16.301.701




VARMA DEVELOPERS A.E
AEKEMBPIOY 2019

OIKONOMIKEY KATAXTAZEIL 'THY
& Erpr)

Katdotaosn Xvvorkov Eicodnpotog
(mooa oe Evpw)

Kbkhog epyocudv
Kéotog noinbiviav
Miktd képon
"E€oda droikmong
Aowmé £éc0d0

Aowmd £€0da
ATOTELEGROTO, TPO POPOV KAL YPNUETOSOTIKOV
AMOTELECPATOV

XpNUATOOIKOVOLIKE £6030 Kol SUVAQT] £5000,
Xpnuatoowkovopukd ££08a. kot cuvagn ££oda.

KoOapic képdn / (Cnpics) meprodov mpo opov

®Hpog Eroodnpatog
KaBapés képdn / (Cnpisc) meprédov petd ¢oépov

O1 oNPeldGEL; OnOoTEAODV AVATACTACTO PEPOG OVTAOV TOV OKOVOUIKOY Koraotdoswv.

MN729)

ZNH.

18
19

19

20
20

21

1.1.19- 1.1.18-

31.12.19 31.12.18
427.690 2.533.690
(212.564) (1.940.216)
215.126 593.474
(42.140) (25.573)
207.490 111.316

(111.473) (112.357)

269.003 566.860
0 0
(243.459) (300.644)
25.544 266.216
0 0
25.544 266.216



VARMA DEVELOPERS ALE

ADTALZEILN THE 3 AEKEM 2
Kataotaon Metaforov [diov Keparaiov
Hosa
npoop ibpeva Xdvoro

Mzroykd Ynaép to e adénen  Amoteléopota wWiov

KEQaiaro aptwo KEQalaiov €15 véov KEPUATi®V
Ynélrouro, 1 Iavovapiov 2018 9.355.345 5.952.544 8 (21.752.309) (6.444.412)
Kafapég Znuieg neprdodov 0 0 0 266.216 266.216
Ynorowno, 31 Askepfpiov 2018 9.355.345 5.952.544 8 (21.486.093) (6.178.196)
Kabopég Znpisg tepiodov 0 0 0 25.544 25.544
Ynolouro, 31 Askepfpiov 2019 9.355.345 5.952.544 8 (21.460.549)  (6.152.652)

O1 onpedeoslg anotehotv avandonasto pépog avTdv v Ouwovoptkav Katacstdoemy.
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- s Bopd)
Kotdotoon Topstokav Poov
1.1- 1.1-
(rood oe Evpa) 31.12.2019 31.12.2018
Ag1Tovpyikég ApasTnpLoTnTEg
Képdn/(Znpicc) ypnong 25.544 266.216
TPOCOPUOYES YIOL:
Anocféoceig 35.435 35.419
IpoPréyeig 1.527 14.760
Xpnpazootkovopkd §£0da kon cuvaer £50da 197.268 251.250
XPNHATOOIKOVOUIKG ££080 XPNUaTOSOTIKGY ebdoemv 46.191 49.393
ATOLEUDGELS OTOLYEIMV EVEPYNTUCOD 106.563
AsttovpIkés poés mpo petafoldv Tov Kepalaiov Kiviiens 305.965 723.602
Merafoléc Kepalaiov kivnone
Mzsinon/(avénon) amobepdrov 1 1.724.017
Meimnon/(avénon) tekatdv Kot Lomdy onoLTHCEDY 2.303.386  (1.794.984)
(Meiwon)/ avEnon npoundeutdv Kot AomdV DIOYPEDCEDY (135.612) 80.954
Xpeaoticol Tokol kot cvvaer) éoda kataBefAnpeva (197.268) (93.238)
Xpe@OTIKOL TOKOL YPNUATOSOTIKGY LcOhoemv (46.191) (27.870)
KaBapéc Tapsokés poss amd AEITOVPYIKEG SPpacTNPOTTES 2.230.281 612.481
Toperokéc poig amb emevdvTIKEG dpacTNPLOTNTES
0 0
Kafapéc Tapsiokis poss améd smevduTikég dpactnproTnTes 0 0
Tapsiokég poés and ypNPATOdOTIKEG SPOCTNPLOTNTES
IMinpopés daveinv (1.886.005) (255.332)
EtopAioelg vroypedoemv and xpnpatodotikés mobaoeis (338.830) (357.150)
KaBopéc Tapeiokis poss and (pnpoTodotikés
dpacTnpréTnTEg (2.224.835) (612.482)
Ka8opi atvénon/(nsioon) oto Tapslokda diodicipa ko
16030vapa 5.446 )
Topstoxd Sabéoa Kot 10odhvopo auTdv Evaping xprong 1.327 1.328
6.772 1.327

Tapswokd Srabicipe Ko 16odovope avtdv MiEng xpions

O1 onueldoEL; amoTELODY AvandonasTo pépog antdv TV Oovo wkdv Kotaotdoenv.
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VARMA DEVELOPERS AE
ONOMIKEL STAZELD THY 31 AEKENMBE DY

Xnperooels eri tov Owovopkov Kotaotacsmv
1 T'evikég minpogopisg

H VARMA DEVELOPERS KTHMATIKH, TEXNIKH, OIKOAOMIKH, TOYPIETIKH,
EENOAOXEIAKH, EMITOPIKH ANONYMH ETAIPIA (n «Etopeion) dpactnpromotsitar kuplog
6TOVG KAGdoLg g avamtuéng kot Swiysipiong épyev ke OAn 1t Swdikooie GOAANWYIG,
TPOYPOUUOTICHOD, 05£1080TONG KOt DAOTOINGTG Toug, Kadmg kot og VANPecieg GYENAGUOD Kot
vAomoinong emkowvaviokng toltikig. H Erapeio dpactnplonoteitar amoxheotikd oty EAALGSO.

H Erapeioa éyel ovotadel ko gival gykatsotnpévn oty EXAGda, n dievboven g £8pag g wan Tt
KeEVIPIKA Ypopeio g lvar otnv 060 KarApong 37, AGnva.

O péroyog g Eroupeiag kotd 100% eivou n VASIMAR LTD.

2 Baon cvvratng tov Owovopikav Katactdoswv

Ov mapovosg Owovouwkés Katootoelg €yovv ocvviayfel oduoove pe ta Awebvry Ilpdtvma
Xpnuozoowovorukig Avagopds (AIIXA) mov €yovv gxdobsl and v Emrponn Aebvadv Aoyiotikdv
Ipotmaov (TASB) ko tig Agpunveieg g Emipomig Awgpunveidv tov Awbvev Ipotinov
Xpnuatootkovoutkng Avapopds, dnwmg autd £xouv vioBetnbel and v Evponaiki 'Evaon.

Ola ta avabeopnuéva 1 veoekdobivta [pdtoma kar Aepunveisg mov éyovv epapuoyn oty Etoupeia
kot givar og o0 v 1 lavovapiov 2019, sAqednoav vadyn ywo m oovviaén 1ov Okovoukdv
Kotootdoemv g TpEYovsas Ypriionsg otV EKTOoT] oV ovTd eivat EQUPHOCILLA.

O mapovoeg Owovopukéc Kataotdosg (oto géng o «Owovopkéc Korootaoelg) £xovv cuvraydel
SULLOOVA UE TOV KAVAVE, TOV 16TOPLKoD KOGTOVS, £xT8¢ and Tic Enevdiosig og Axivnta kot ta Akivita
mov meptrapfavovror oto. Eveopoarae Ilayw o onoia anotipdvior oty gbAoyn a&io Toug.

H otvio&n Owovopkdv Katoostdosav odppove pe 1o ATIXA amoutel n gpnon AOyioTIKGV
EKTIUNOE®V KoL Kpiong and tnv Aloiknon KaTd TV Qaproyr| T@V A0YICTIKOV TOMTIKOV TOL £X0VV
viofBetnei. Ov mepoyéc mov eumepiéyovy onuoavtikd Pfabud kplong 1 moAvmAoKOTHTAG, 1] OTOV
vroBécelg ko extiunoeilg emnpedlovv onpavrikd tic Owovopikés Koataotdoslg avagépoviar oty
Inueinon 5. O extipnoetlg Ko ot mapadoyss avtég avadempoiviol og cvveyy Paon. Qotdéco LVIGpYEL
peyéin mlavoTnTo. T TPAYROTIKG LEAAOVTIKG ATOTEAEGHLOTA VA SLOPEPOVY OO TIG VO EKTILNOELS KL
TAPASOYEC.

Ta mocd ot Owovopkés Kotootdosg mapovoidloviar oe Evpd, mov anoteiel 1o Agrtovpyikd
vopicpo ¢ Etopeiag, sktog €Gv avapépetal SopopeTika.

2.1. Tlapadoyn s cvvepeng dpastyprotntog g Etoupeiag (Going Concern)

O1 okovopukég Kataotdoslg yovv cuvtayfel pe Baon v apyn Tng SUVENIONG TG dPAGTNPOTNTAS
(going concern). ZOUQ@VA [LE TNV TOPOVG O YPNILOTOOKOVOLLKT TANpo@dpnon g 31 Askepfpiov 2019,
n Etapeio epopdvice opvntikd cuvorikd 1w Kepdhona. Q¢ ek T00T00 cUvIpéyovv ot Tpoimodicelg
£QapLoYNS ToV dtatdéemv Tov apbpov 119 tov N. 4548/2018. To yeyovog autd oe cuvdvacpo pe ddreg
evdeiéelg, mov oyetiloviolr pe TN YPNLUOTOOIKOVOUIKY KOTACTOON, Omwg 0Tt o1 Ppoyvapdbeopeg
OmOITAOELS VTOAElmOVIOL T@V Ppoyunpofeciov VROYPEDCE®V, T RPAYLATONOINON OPVNTIKOV
OTOTEASGUATOV Y10 TNV TPEYOVGO KOl TV TPONYOOUEVT] XPNON KOl 1) SUGKOAIN GTOTANPOMNISG TOV
Anéumpobeopov ddcswv daveimv, ta onoia vrodnidvovy v drapén apefordtrag mov propel va
gyeiper onuavtiky opeorio yio v wavotnta. g Etapeiag vo cvveyiost ) dpaotnptotnTd e,
ocvvegetdodnkay ond ) Awiknon mpokelévou vo. cuvtayfolv ol okovopkég kataotdosis pe fdon
NV apYN TNG SLVENLONS TNG OpacTNPLOTNTAG.
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TUyKeKPIEVE, 0L METOY01 £X00V TNV IKOVOTNTA KoL £XOVV EKQPAGEL TN npdheon Toug va sTnpiovv v
Etaupeio ue emmhéov ke@liaa pécm peAlovitkdv avEroenv petoykol Kepaiaiov €161 MGGTE VO
omokatosTadel 1 KeQoAoLaKy TG endpKela. ZyeTikd pe TV e5a0EAoT) PEVATOTNTAG Y10, TNV kédoyn
1OV AEovpydv e£6dmv kar Tev davelakdv avoykav g Etoipeiag n Awiknon PplokeTal oc
SUTPAYLATENGELS PE TOTOTIKG WBpdpata v Ty £viadn mg o8 npdypappa avadapdpwong Tov
VOLOTGUEVOD SaveElopoD pe Tpomo mov Ba mpofAémer mepiodo xapitog AMOTANPOUNS TV SOGEDV
KeQUAOioD Kou pETGOEST) TMV ATOTANPOUADV GE HETUYEVEGTEPEG nuepopnvies. Yno to mpicua tov
avatépo, 1 Aloiknon g Etapeioag katd my tpéxovca xpiion OTmg Kol Tig TPOTYOOLUEVEG YPNOELS
vioBémoe g Théov katdAnin v «Apyn g Emyeipnuarikig Xovéyslag tov dpactmprottov TE»
Katd TN cvveaén tev Owovopkdv Kotaotéoeov ng 31 Asxepppiov 2019.

3 AK0LOV000UEVES LOYIGTIKES TOMTIKES

3.1 Evohpoto. ndyte TEPLOVGLOKE oToLyEln

To. evodpata Thyle Teplovclokd ototyeio To onoia tepthappévovy 1310YPNGILOTOLOVHEVD. OIKOTEDQ. KO
Kktipio mov &xovv amoktndei pe ypnpatodotici picboon arotiudvTol apyikd otnv gohoyn a&ia Tovg, N
onola ot ovvéxelo emovapetpdror Yo oxdv petaforés g Katd TaKTa Ypovikd dwotnpazo. Ot
Slopopég otic evhoysg akieg kataympovviar am’ gvbelag ota o Kegdhawo 1y oty Katdotaon
Yovohikdv Ewodnudrav, av eivor fstik 1 apwnuiki) avtictora, Aapfavoviog v’ oYM Kol 10
omoTENES LA TOV TPOYEVESTEP®V amotipriocwv. Ta Aourd evedpato oy EMUETPAOVTIOL OTO KOGTOG
KTogg peiov copevpéveg anooPéoelg kat Toxov anoueinon. To KO6TOG KTHGEWG TEPLapPbvel 6ALG
TIC GUESO. EMPPUITEES SOMAVES YiOL TNV OMOKINGT TOV TOyiov otoyeimv. Tto Aoumd eVoOUNTO ThYld
TEPIMAPPEVOVTOL Kol 0yopés AOYLopKoD oL omoieg dgv Ta&vopobviol g QOOUATEG OKIVITOTOOELG
AOY® P ONUOVTIKOTNTOG.

H godloyn oia Bosiletar og Tyég mov 10y00vV o8 pio vepyr ayopd, AVOPOPOOUEVES, OTOL KpiveTal
omapaitTo, A6y dtapopdv ot Pvc, Ty Tornodesia 1 TV KOTAGTOON TOL EKAGTOTE TEPLOVGLAKOD
otoyeion. Eav avtég o1 mAnpogopieg dev eivan dabéoiueg, 10Te N Erarpeia epappolel svalAoxTikég
(1£0630V¢ amotipnong Onwg TPOGPATEG TIIEG 68 AydTEPO gvepyéc ayopég 1| TPoeEdPANCT TAUEIIKDV
podwv. H extipnon g edhoyng adiog Sievepyeitar amd aveEAPTNTOVG TICTOMOUUEVOVS EXTIUNTES
GOUPOVO. LLE Tig 0dMyieg Tov exdidovial and Ty Awbvi Emrpomnh Mpotvnwv Anotiunong (International
Valuation Standards Committee).

MetayevEoTepeg SUmAveES KATaY®POUVTOL GE ETOENGT TG royiotikig aéiog Tov evomudtov Taylov 1
o¢ Eexoplotd Thyo uévov eav eivar mbovo Ta PEALOVIIKA OUKOVO HKG 0QEAT VO, EIGPEDCOLY OTNV
Etaipeio kot T k6610g Tous pmopet va empetpndel agonicto. To KOOTOG ENIGKEVAV KOL GLVTNPTCEDV
katayopeitar ota anoteléopata dtav mpoypotonoweital. Ou anocPEGELS TV GTOLYEIV TV EVODUATOV
nayiev vroloyiovon pe T oTadepn péBodo péca oV OEEAN LoT TOVG TOL £yelL og €ENG:

- Idwoypnoonotodueve. oxivnTa: 25 ém
- Aowdg kivntdg e€omhopog: 5-7¢m

Axivta mov givor otn @Gom g Kotackevfig dgv amocPévoviat. H o&io tov owonédmv dev
amocPéverat.

H amotipnon tov axwitov pe Baon mv edroyn a&ia Tovg npayporonoleitar avé tpia émg tévis £
extoc av kpiveran 6T VIaPyYEL peybAn peTofAnTéTnTO OTIG TIHEG TAV AKWVINTOV.

H omotipnon 1oV akwvitov 6tov woioyioud g 31 Askepfpiov 2019 BooileTar oTnVv eKTIUNGN TTOL
éyer mpaypotonomndei and Tov Sebvn oiko ekTunTdV American Appraisal pe nuepounvia ovopopdg
v 31 AekepPpiov 2014. TIpdrertor Y10 £vo, yveOTO Kat a£10TL6TO 01K EKTIUNTOV TOV GUYKOTOAEYETOL
pETOLD TOV KOPLOAIOY 0IKOV EXTIUNTAV Toykooping. To Tomko vpopeio g Abrvog mov diegnyaye
™V ektipnon g ebroyng alag KoTé el TNV ATOITODLEVT Yio amoToElg okvitav eunepio oo éxel
omokTndsl and AvIicTOL(EG EKTWAGEIS AKWVITOV Y1 AOYoplacpd dAAov EMnvikev etapsiov. H
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drolknon extiud 611 o1 cuvinkeg g ayopdg dev €yovv petafindsl onpoavTikd kol omoleg pKPEg
petaforéc dsv emnpedlovv ONUOVTIKG TNV OTOTIUNGT ODTOV OTL{ OIKOVOUIKEG KATAGTAGELS TNg
gropeiag, Yo Tov Adyo avtd oev TpoiPn 6g mo TPdSEUTY EKTIUNON.

H éx0eom amotipnong exepalet Ty YV TOL EKTIUNTH CYETIKA e TV EDA0YT 0&i0 TOV OKIVITOL OTMG
avtr| éxel npoodopicBel and to Royal Institution of Chartered Surveyors kow v Awebviy Emzpomi)
IIpotonmv Amortiunong (International Valuation Standards Committee). O wpocdopiopds cvtds tng
evhoyng aiag eivol cvvenig pe ta oxetikd TpdTume. Tepi svAoYNG atlag Omeg avtd mepthapfdvovtal
ota Awebvn Tlpdtona g Ereyrtikng kan ta Aefvi Tlpdtoma Xprpatoowovoukng Avopopds.

O uéfodol Tov ypnoorolovvTaL gival:

o M¢£603d0g TOV KEQUANLOTOLOVUEVOD ELCOINUOTOG
e Mé£B0d0g TV GUYKPLTIKOV GTOLEI®V NG AYOPag

3.2  Enevovoeig og akivyta

AxivnTo To OTOl0 KUTEYOVTUL Y10 LOKPOYPOVIEG EKIGOMGELS 1 Y10 KEQAANOVYIKE KPS 1 KL TO 000
xaTnyopromolovvion g Emevdvcelg oe akivnra. O Enevdvocelg oe axivnta mepiiapfdvovy 181dktnta,
OKOTED 0L KO KTIPLX.

O emevdoelg oe akivta avayvapilovior apykd 610 K66T0G, CUUTEPIAAUPAVOLEVOY TOV CYETIKOV
duecmv €£00wv KTNoNG. META TNV apyIKn avayvoplon, ot ETEVODGEIS o€ axivrta avayvopilovtal o
gohoyn a&io n omoio vVIOAOYILETOL GE TOKTH YPOVIKG SICTALOTA, EKTOG oV vrdpyovv evdsielg yia
peyaAn petafintdmera 0TS TYWES TOV aKIVATOV Kol TV picBopdtov, ondte vroroyiletal yia v
EPIOTOOT KATH TNV MUEPOUNVIE TOL £KOOTOTE 1G0AOYIWOHOV. MetafoAég oTig edroyeg ofisg
xazoyopovvtal oty Katdotaon Zuvolikov Eicodfuatoc.

H gdhoyn o&le Paciletal o Teéc mov 1wyvovV oe pia evepyn ayopd, avapopPOUEVES, dTOL KpPIveETal
OmOPAiTNTO, AOY® S10popdV GT1 (UoT, TNV Tonobecio 1 TNV KATAGTOOT TOV EKAGTOTE TEPLOVGLUKOD
otorgeiov. Edv avtég o1 minpogopieg dev sivar dwbéopeg, 1dte 1 Etonpsio spappolel evorhakTiKég
uebddovg amotipnong OmMS TPOSPATES TUUES 68 MYOTEPO evePYES ayopss N TPosEOQANGY] TOUELKMV
poav. H extipgnon tng edloyng aiog devepysiton amd aveEGpTNTouS TIGTOTOUUEVOVS EKTUUNTEC
cOUPOVa [Le TIg 00N Yieg Tov ekdidovion omd v Aebvi] Entponn Ilpotdnev Anotiunong (International
Valuation Standards Committee).

H amotipnon tov engvdutikdv akivitov otov wooroyioid g 31 Askepfpiov 2019 Baocileton otny
gkTipnon ov £yetl Ipaypatorombel and tov debvn oo exTintdv American Appraisal pe nuepopnvia
avagopdg v 31 AexeppPpiov 2014, Tlpdkertan yia éva yvooTd Kot AEOTIGTO OIKO EKTIUNTOV TOV
OUYKOTOAEYETAL HETOED TOV KOPLOAI®V 0IKOV EKTIINTOV TAyKocuims. To tomikd ypapsio tng Adnvag
ov denyaye TNV ektipnon g evAoyng o&lag KoTéyel TV ATOITODUEVT] YO, QROTIUHCELS AKWVHTOV
euneipia mov gyt amoxktndel and aviioTolyeg EKTUNGELS aKVITOV Yia Aoyaplaond GAioav EAAnvikdy
stonpewwv. H droiknon extiud 611 oL cuvlnkeg g ayopds dev éxouvv petafinbsl onuaviued kol 6moleg
ikpés petaPoréc dev ennpedlovv oNUOVTIIKE TNV AmOTIUNGT AVTAV GTIS OKOVOLIKES KATAGTAGELS TNG
grapeiag, Yo Tov AGyo avTo 0ev TPoéPn o€ o TPdeEUTN EKTIUNON

O1 enevdvosl; 68 akiviita mov a&0TOI0VVTAL TEPULTEP® YIX GUVELOUEV PO ©¢ EMEVIVCELS OF
aktvnta, 9 ywo ta omola n ayopd &xel eEehyBel oe Aydtepo evepyr), coveyilovy va amOTILAVTOL TNV
gohoyy a&ia.

H gbhoyn aéio tov enevdboemv os akivnzo arsuwovilel, petad Ghiav, £00da and evoikio, VPIGTAPEVOV

LoOOGEGOV Kol TAPaSOYEG CYETIKA [e To £6000. 0md Evoikia amd PEAAOVTIKEG PIGODGELS, DTIO TO PMG
TOV TPEYOVCHY GLVONKAV TV 16YHOVY GTIV AYOpPa.
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H ebhoyn afia emiong avukatomtpilel, o mopduola Péon, omowdrmote TOUEIOKT]  EKpPOT
(copmepthapBovopévav TANPORGY evoliov kai GAA®V ekpodv) Tov Ha fTav avapevopevn, ond kade
oxivnro. Opiopéveg amd autég TG €Kposs avayvapifovior ®¢ VIOYPEWOT), gvd OMAEG €KPOLG,
oopnephapfovopivay evdeyopivav TANpapdv evoriov, dev avayvepiloviol oTig OTKOVOMIKEG
KOTOOTAGELC.

T 6komoc cuvTnpnTIKdTTOG N MéB0SOG OV GLVIBMG ETAEYETOL Y10, TNV OMOTIUNGT TOV QKIVITOV
e Etapeiog Aauféver veoyn tng 1000 oyopaies Tiuég (Tpéyovoeg odieg akwvntov) pe Baon Tig
cvykprticég agieg 660 kol TV gohoyn atio Tov mpokvmTEL and TNV pEBodo TPOEEOPANOTG TOUELNKDV
podv. H Bopdtnta petaéd tov dvo pedddov 1 Aowég alhayég ent mg pebodoroyiag EMAEYOVTOL [IE
EMAYYEMIOTICE KPLTRPLO. 0O TOV aveEAPTNTO EKTINTH, AVEAOYO. PE TIG GLVOTKES THG ayopdc.

Metoyevéotepeg damaveg mpootiBevion oty AoyioTiki agio Tov axwviTov povo otav eivat mhavov ot
HEAMLOVTIKG. OIKOVOUIKE 0QEAT, IOV GYETICOVTOL pE TO &v Aoy akivnto, Ha elepedoovy oY Erapeia
Ko 6T T GYETIKE, K0T Pmopoby va petpnfovv afwdmiota. Ta t50da emdiopfdoemv kat suvInprcenvy
emPapHVOVY TA ATOTELEGHATA THG XPTIONG KATE TV OTOT0 TPOLYHATOTOLO0VTAL.

3.3 Micbooceag
(e) Eraupeio w¢ uobwtic — Aerrovpyikés pioooeg

MicOhoelc 6mov ovotmddhg ot kivduvor kot avtopopég g wiloktnoiag diatnpovvion omd TOV
expofot) Tafvopodvion g Aeswovpywés poboces. Ta £8oda tav Asrtovpykdv poddcemv
avayvapilovtar otnv Katédotoon Zuvolwod Ewcodfipatog xpfiong avaroywd KaTd TN drdpKetd TG
picfwong kot TEpAapBavovy TYOV KOGTOG ATOKATAGTACNG TOV GKIVITOL EPOGOV ovtd mpofAréneTon

and ) ovpPaocn piclmong.
() Eraupeio wg puobwtic — xpnpatodonikés urodunoeig

Ta TEPLOVCLOKE. GTOLYEIR TOL KaTéyovTon oTa TAaiowo piag ypnparodotiknig picbwong, oty omoia n
Ertaupeio Asitovpysi og wobatic, avayvapiloviol kg nepovetlakd ctotygia g Etaipeiag. H apyu
avayvpion yivetor oty gohoyn oia Toug ) €9’ doov et givan pkpdTEPY, STV Tapovoa aio TV
gAdpotov kotafoldv woboudtev e oxetikig cOuBoong, 6neg avtég £xovv oplotel xatd v
nuepopnvia évapéng g picdwong. H avtistoyn vroypémon npog tov ekpedo ocourepopfavetol
GTNV (PNUOTOOKOVOpIKT] BEom Kat ueavifeTal og VILOYPEMOT Ao ypnuazodotikn picbmon.

Ot kaToforéc podopdrmny Swxopilovia oe KO6TOG YPNUATOSETNONG KoL OE UEIDCT) TNG VIOYPEDSTG
¢ picBwong étol dote va emtevydel pia otabept, teprodikn emBapuvon ano TOKOVG 6TO EVOTOUEVOV
vrélouro TG vroxpéoong. To kb6oTog Ypnuatodotnons emBapiver onsvbeiog ta ALOTELEGLLOTO, EKTOG
e6v pmopel va kepadaonomBei oe neprtdoelg nayiov dnmg npoPrénston omd T oyetkd AIIXA. Ta
ke@alatomom@évta pcbopéva mhyo anocpévoviar pe Baon  Sipkea g oeéMung Long Toug eva
xaT6, TaKTE Ypovid SlacTipata enmuetpodvial oTny godoyn abia pe Baon avelbpTnToug eKTUNTEG.

H Evaupeio éxet covayer xpnpoatodotikn picdoon ag modatig yio ta Kevipikd ypagsia te Erawpeiag.
H MiEn g piobaong stvor v 25/11/2032 kon ta axivio, 6o, tepiEdBovv oy kazoyn g groipeiog.
Ta pcdmpéva axivite orosPévoviol ota 18 £n.

) Eraipeio. w¢ exunobwtic — As1tovpyixés pobnoeis

YTI¢ TEPUITAOGELG AETOVPYIKGY Mcbdcemv, mov 1 Etoupsio Asttovpyel og gkpob@G, 0 Probopévo

néyo mopakokovdsitar w¢ otoyeio evepyntikod. To mocd tev mcbopbrov, Tov AVIIOTOLYOUV O1TN
xpfion Tov psbepévov Tayiov, avayvepiletol og £6080, pe  pebdodo Tov dovigopévoo.
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3.4  Amnopcioon o&log TEPLOVGLEKAV GTOLYEIOV

To meplovclokd crorgeio Tov anosfévovial, vrdkewvTal 6g Eheyyo anoueiowons g ofiog Tovg dtov
vrapyovy evdei&eic ot i Aoylotikt| a&ia toug de Oa avoxtnOel. H avaxtiown a&lo eivat n peyoiotepn
aio peta&v evhoyng o&iag TOANONS TOL TEPLOVGLAKOD GTOLKEIOL 1} TG HOVADAG d1HoVPYING TAUELOKOV
POMV UEIMUEVIG IE TO AICITOVUEVO Vit TNV TOANOT KOGTOG Kot o&iag Adym ypriong.

H avaktiown afio mpocdiopileton oe eninedo e£0TOMKEVIEVOD TEPIOVGIOKOD GTOYEIOL EKTOG £GV TO
TEPLOVSIAKS 6TOLYEID 0VTO dev TP dyaL TANEWIKES E1IGPOEC OL OTOTEG vaL ival aveEAPTNTEG Ao AVTEG GAADY
TEPLOVGLOKGDV GTOLEIOV 1) 0pddog TEPLoVGloK®dV ototyeiov. Otav 1 Aoyotikn adia evog meplovcLooDd
ototygiov vrepPaivel To avoxTAOWO TG TOL, Tote Bepeitan 6Tt 1 afia TOL €xel amopeiwOel ko
npocapuoletor 6o HYog Tov avaktoov tocod Tov. H akia Aoye ypriong vroioyiletal mg n mapovca
aéio TOV EKTIUDUEVOV HEAAOVTIIKOV TOUEWKOV PODV YPNGLLOTOIDVIAS £Ve TPO GOPOv EMTOKIO
PpoeEHPANONC T0 0MOI0 OvTAVOKAG TPEYOLOEG EKTIUNGELS TNG YPOVIKNG aflag Tov YPHaTOS Kol TOvg
Kwvdhvoug mov oystifovial ue o cvyKekpuévo Teplovctakd ototysio. H ebloyn a&ile ndinong (petd v
agaipeon tov e£68wv tdAnong) tpocdlopiletat Baost TG, KATA TEPInTWON, EPAPUOYNG EVOS HOVIEAOD
amotiunong. Ot {nuisg amopeiwong and cuveilopevn iettovpyia avayvepiloviolr 6Ta omoTEAECHATO,
xpnone. Ze k@b nuepounvia Katdotaong Xpnuarooucovoukng @éomng eletdleton o kotd mdéco {npieg
anopsioone mov giyav avayvoplotel 6to mopeBdv voictavior miéov N éxovv pewwdel. Edv vrépyovv
té1016¢ £VOEIELLS, TPOYUATOROIETAL ETAVATPOCIOPIGUIS TOV GVOKTHGIUOV OGO TOV TEPLOVGIAKOV
otoygion. Znuieg amopcimong ol onoleg xovv avayvapotel 610 mapeAddv, avioyilovion povo ce
nepimtmon 6oL VRAPYOVY GAAAYESG OTIG EKTWNCELS OV XPNGUOTOWNONKAY Y10, TOV TPOGIHOPIGHS TOV
AVOKTAGLLOD TOGOD OO TV avayvdplon g Tekevtaiog {nplag amopeinong.

To avEnpévo LIIOAOUTO TOV TEPLOVGLOKOD GTOLEIOL TOV TPOKVTTEL OO TOV AvVTIAOYIoHO g Snplog
amopcimong, dev umopsi va, vaepPaivel To vdrowro wov Ba siye Tpocdiopiotel (pelov anooPécers), e6v M
{npio amopsioong dev eiye avayvopiotel 610 TapeAdov. O avihoyiopdg g amopeinong avayvopifeto
610 OTOTEAEGLOTO YPAONG EKTOG EGV TO GUYKEKPLUEVO TEPLOVCLOKO GTOLXEID OmOTIWATAL GE EOAOYEG
a&iec, omote 0 avtihoyiopds aviieTomileton @ adgnon g dn avayvopiopévng vrepatiog eva Hetd
TOV QVTIAOYIGUA, Ol ATOCPECELS TOV GUYKEKPLUEVOL TEPLOVGLIKOV GTOLYEIOV TPOocaPUOLoVTOL BGTE TO
avadempnuévo vdrowo (psiov v vroAspaTiky a&io) va smpspiotel 1oénoca oto péAlov Bhcst g
vIoAETOEVNC WOEMUNG LG TOV TEPLOVCLOKOD GTOotYEIOD.

3.5 Emevévosig Ko Ghla Yp1nILoTooKoVopIKa cTotysia

To c0OVOAO TOV YPNHATOOIKOVOLUIK®OV LEGHV apOpolv GTOL(EIR TOV AMOTUMOVIOL 6T0 AvVOTOGHRESTO
koo10¢. H Atoiknon npoodiopilel tnv ta&ivouncn Katd v apyikn avayvapion kol enoveEetdlel tnv
tagvounon oe kabe nuepounvia dnupoocievong. H Etarpeia dev katéyet maplymya.

To. yprpozookovokd ctoyeio tov Evepynticod ta&vopodviar otny katnyopia déveia kot amattioelg
10, OmOie amOTIUOVTOL 6T0 avomdoPecto kO6tog pe ™ UéBodo Tov TpoypaTIKoD E€mToKiov KoL
nephapPhaverl Toug TeEAGTEG Ko Aomég anottioglg kabdg Kol ta tapswkd diabiopa kol 16oduvapo.
AUTOV.

3.6 [ehdteg KoL LOVTES UTORTI|GELG

Ot meldteg Ko AOuéG Omattioslg TEPIAOUPBEVOLY pun Taply@yo YPMUOTOOIKOVOUIKE TEPLOVGLOKE.
otolysio pue ThyiEg N TPOSSIOPIGUEVEG TANPDLES, TO OOl0 dEV SLOTPAYUATEVOVIOL GE EVEPYEG OYOPES
Kot dev vrdpysl mpdbson ndAnong avtav. Ieprapfdvovior 610 KOKAOQOPOVV evepynTikd Oia To.
GYETIKA YPNIOTOOIKOVOLIKE, oTotyElD, ekTOC amd eketva pe AEelg peyaivtepeg tav dmdeka (12) pnvov
and v muepopnvio g Xpnpatootkovopkng ®éong ta omolo cvumepaufdvoviar oTe pn
KUKAOQOPOOVIO TEPLOVOLOKE GTOLYELQ.

Ou gumopikég amartioel mov dev mepihapfdvovv éva onpaviikd okéhog ypnuaroddtnong (mov
kabopiletar cdpgwva pe to ATIXA 15 Eoodo arno cvoufaoceis pe meAdtes), avayvmpilovion apykd otnv
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Tn cuvallayiic (drnag opiletat oto ATIXA 15) kot HeTaysvEGTEPQ ETMUETPAOVTOL GTNVY gOhoyn a&ia N
610 avandoPesto k6oTog e TN pEBOdO Tov TpaypoTIKOD EMTOKioD, EKTOG EQV TO OROTEAECUA TNG
TposE6PANGNG eV givar oNuoVTIKS, LEWPEVO LE TVYOV {nuid aropeinong. Ot OVOUEVOLLEVES TIOTMTIKEG
(NG AVIITPOCOTEVOVY T S1opopd PETOL) TV CUPPATIKAOV TRUEWKAV POV Kot gKsivov Tov 1
Etaipeia avapévetor vo AdBet. H {nud amopsimong ylo Tig Umopikes anontioelg onuovpyeitar 4tov
vmapyst aviceevicr évdeiEn 6t  Etawpeio Sev eivar og Ofom vo erompadet Olo. Ta TOoh TOV
anoThoe@v pe Baon Tovg cvppaticod Gpoug.

H Etoupsio e@oppdlet v amlomompévn mpocéyyon tov AIIXA 9 ya tov VROAOYIOUS T®V
avapuevopevev motatikdy {nudv. H mpopreym Inwuég emustplror mGviote o€ oGO 160 pE TIC
ovauevopEveg moTOTIKEG (nuiég kaBdAn T didpkeia fong g oraitnong. I'o tov TPOGILOPIGUO TOV
QVALEVOLEVOV TGTOTIKOV (npudy o GYECT| UE TIG EMTOPIKEG KO lowtég amoutnoels, n Etoupeia
xpnoonotel mivoxa mpofAdyenv moTtaTKNG {nuids pe Baon v evnikioon tov VROAOITOY TOV
amoutficemy. O mpoPréyelg mototikdv {nudv fasiloviol oe 16Topkd cToryeia Aappévovtag vedym
HEAMALOVTIKODG TOPEYOVTEG GE GYECT] HE TOVG OPEIAETEG KOL TO OTKOVOULKO nep1Bailov.

Ot amautioeig g Eronpeiog opadonoiobvor 611 PACT KOGV YAPUKTNPLOTIKOV OG TPOG TOV TCTOTIKO
Kivdovo kat 6T PACT 16TOPIKGOY CTOLEIOV KOl EKTIUNCEMV CYETIKG LE TNV OVOUEVOUEVT peAAoVTIKT
gEEMEN TNG IKOVOTNTAG TOV EUTOPIKAV YPEDTTAV VA GTOTANPOGOVV TO OPEIAOHEVQ. O katnyopieg
nephapfavouy o) arartficeg and Tpita uépn (xovdpkég nwncel), P) anartoelg amd Tpito uépn
(Mavikée ToMoeL), 7) evdoophikés anontioes, 8) anartricels omd 7o EAAnvucd An udo10, €) ATOUTNOELG
ond mpokataPolic oe mpoundsutéc, o) £60d0 YPNoeng elopoKTEn. Ol amTioE £VOVTL TOANCEDV
o¢ Tpita pépn, Yovdpucsg KAl Maviké, €ompaTIovIal 610 GHVOAS TOVG pE OYESOV undevikd xivovvo
a0étnong xatd o Televtoio ¥POVIO.

H Eroupsio éyst ypnowonowjost v ekoipeon tov AIIXA 9 woi dev éxet OvaTPOsapULIGEL TIG
TPONYOVUEVES TEPLOBODG AVOQOPIKE, PE TIG AMOLTAGELS KaTdTadng Kot EMUETPNONG TOV IIpotdmov
(cvpmephopBavopévev g amopsinong). Av 1 Etaipsio siys avamposoppocer mv TPOTYOUHEVN
TEpiodo 1) eMdpacn amd T0 GYNHOTICUO TPOPAEYNG AVOUEVOUEVI TICTATIKYG Cnpiag Oa giye avélde
oe Eupd 76 yik. mepinov 1o omoio Adym pn onpaviikdnrag Kotaympinke oTo anoteAéouoTa xpniong
ko Sev emBapove omevdsiag To 1o ke@alao.

3.7 Anobéparo

To. amofépota omoTudvial ot YepnAotepn a&io peta&d Tov KOGTOVG KTHONG 1| TUPAY®YNG TOVG Kal
e kabaprig pevstonorficyune akios. To kéoTog KTOMG VOAOYileToL pe T uébodo g péong Tnc,
£v® 1 Saopd, e T pevotomorioiun a&io kataxwpeitol oty Kotdotach Zuvolkdv Ewcodnpdrmv.

Owédneda kot xtiopato yio T omolo AopPévovron 6deteg oucodopnc kar amogosileton n exkiviion
KOTAGKELTC, PE OKOTO TNV LEMAOVTIKY TOANGT, TOEIVOROUVTOL (g anoBEpata, 6TV TPEYOVCH ofia xatd
v nuepopnvia tavopnons. H petaysvéotepn empérpnon yivetar oy yoapnidtepn atia perald
KboTouC KO Kabaphg pevotonomoung a&iog. H kobapn pevotomouioiun aia extipbron pe Baon 115
TPEYOVGEG TIHAG TMANGNG TV 0mofepdTOV 610 TAdicla TG cuviBoug dpactnpdTNTag APUPOVHEVOD
7OV KOGTOVE OAOKAYP@G|G, 670V GLVTPEXEL TEPITTMAT, Kol TAV TYOV €680V TdANoNG. Awaypagés Kot
tnuisg amopeioong avayvapifovior ota amoTeAéciaTa TG XPYoNS Tov npokdmrovv. To kdoT0g TOV
OKWATOV 70D eKcOGVOVTAL PE XPOVOUEPLOTIKT HicBoon avayvepiletu ag KooTog TOAMOEVIOV, EVAD
T0 AVTITIRO B¢ £5080 GTOV KUKAO EPYACLDV.

3.8 Toapswokd Swbécipa Kot 16030vopa CVTOV
To, TopelaKd. Sidéoiua Kot 16odovapo, ovTdv TEpLapBévouy To petpnTd, Tig KoTOOECELG OYEDS KoL TIG

npodeoakéc katadioerg £wg Tpwdv pnvav. H amotipmon tev ctoygiov aUTOV yivetow GTO
avandcePeoto k66ToE.
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3.9 Advera

Ta déveln xaTaympodvol apyIiKe 6To KOGTOS, TO 0TOl0 OVTAVOKAG TNV evAoyn afio Tov Anedivrog
0600, PEIOUEVO [E Ta TUXOV dpeca £E0da yia TV TPAYUATOTOiNG TG cuvarhoyne. Metaysvéotepa
AMOTLHOVTOL 670 avandoPesto kdatog Pacet g pebddov Tov mpaypatikod emrokiov. Tuydv dopopd
peta&d tov eiompaybéviog Tocov (kabapd and oyeTicd §£0da) Kot g a&log e£E6pAnong avayvepileTal
610, OTOTEAEC AT KOTA TNV SdpKelo Tov dovelspod Pacet g nebddov Tov mpayraTikol enttokio.

To ddveia to&vopoiviar og Bpayvrpdespes vaoypedoels extdg v | Etoupeio £xgt 1o dwcaiopo va
avafaret v €£0PANGN TG LTOYPLMONS YW TOVAdGTOV 12 urfjveg omd v nuepounvio g
Xpnuatoolovopkng ®éonge.

3.10 IIpopnOsutéic Ko AOUTEG VITOYPEDGELS

2TV KATyopia auTh eVIGo6ovTol Kuping ol GUUPOTIKES VTOYPEDCELS TPOG TPITOVG KOl VIOYPEMDCELS
pog t0 Anpdoto. H apykn kataydpnon yivetal oty 0doyn a&io tng vmoypémons Kol HETOYEVESTEPOL
670 avardoPeoto K6oTog. Ot TPoundevTég Kot AOUEG VITOYPEDGELS TaEvopotvTon Mg Ppayvrpdbecues
VIOYPEOGEL; £KTOG £Gv 1 Etoupeia £xet 1o Sikaiopa vo avafdiel tv e£0@Anon g vroypéwong yuo
TOVAGyIoTOV 12 pveg 0md Tnv nuepounvia g avopopdc.

3.11 Koéotog daveiopod

Ta K66TN JAVEIGHOD KATAY®POVVTOL GTO AROTEAECUATO [E TNV TPAyHatonoinot Tovg pe faon Tig
oyeTikég ovpPhaosic pe ™ pébodo Tov mpaypoTuod emrokiov. To kdOGTOG SAVEIGLOL 7OV APOPd
KOTOOKEVAOTIKY TEPiodo dev ke@oraionoleitol Ady® TG AmoTiUNoTG TOL TEPLOVGLOKOV GTOLEIOV G
Tpéyovosg oiec.

3.12 ®épog siwcodnpatog (Tpéyov kar Avofarlopevog)
Tpéxwv pipog s1o0dfparog

H damdvn yio tpéyovia ¢oOpo €160d7U0TOS TEPIAAPPaveEL TO OPO ELGOSNIOTOG TOL TPOKVTTEL PAOEL
v kepddv g Etapeiog 0nmg avapopedvovial 6Tig goporoyikes SNAMoels kadmg kot mpofAiyelg
Y0 TPOGOHETOVG POPOVE Kol TPOSAVENGELS Yo OVELEYKTEG POPOAOYIKA YPNGELS, KoL LIOAOYiLeTan
oOUEOVE pe Tovg Becpobeévoug 1| ovcLaoTikG BecuobeTnUévong oporoyoDG GUVTEAESTEG KOTE
TNV MUEPOUNVIR KOTAPTIONG TG XPTHATOOKOVOLKTG ®Eomc.

Avafallopevos popog s1codfuoarog

O avofarllOpEvog OPOg EL60STUATOS VIOAOYILETOL XPNGOTOLOVTAS TN HEBOSO TG VIOYXPEMONG GE GAES
TG TPOCOPLVEG dapopss Kotd v nmuepounvia cbvtoing tov Xpnuotoouwovoukev Katactdoswov
HeTa&D THG POPOAOYIKHG BAONG Kot TNG AOYIGTIKNG A&l0G TOV TEPLOVCIAKDY GTOLYEIMV KOL VTOYPEDCEMV.
AvoBarOLEVES QOPOLOYIKEG VIOYPEDCELS AvayveOPIlovTal Yoo OAEC TIG POPOAOYNTEES TPOGMPLVEG
dopopéc ekTdG €6V M VIOYPEMS Yo AVABAAAOUIEVOVS POPOVS EIGOSNUOTOG TPOKVITEL OO TNV APYIKN
avoyvahpion vepa&iog 1 TNV apyikn avayvapton evog ototysiov tov Evepyntkod 1 Yroypedoenv o€ pia
cvvodlayn, 1 onoie dsv elval GLVEVOOT ETALPEUDY KOL KOTA TNV GTyun TG GLUVOAAOYNG dev ennpedlet
00TE TO AOYIOTIKO KEPSOG 0VTE TO POPOrOYNTED KEPOG 1y {nptia.

AvaBoALOUEVEG POPOLOYKES ATOITHTELS avayvmPIilovTor Yo OAEG TIG EKTUTTOUEVEG TPOSOPIVEG SIOPOPES
KOIL LETOQEPOLEVES POPOAOYIKEG OMALTAOELS Kat Poporoytkés {npieg, oto Paduo mov sivon mbavo 6t Ha
vapyst dobéoo @oporoyntéo képdog to omoio Oa ypnowomomnbdel Evavit TOV EKTITTOUEVOV
TPOCHPWVAY SLAPOPAV KOL TOV HETOPEPOLEVOV CYPTGULOTOMTOV GOPOAOYIK®V ATOLTGEDV KOL TV
AYPNGLOTOINTOV QOPOAOYIKAV {nuidv. Agv avayvapiletal ovaaiiopevn @oporoyiky anaitnon oy
nepintOon TOL VLT TPOKLATEL ATO TNV OPYIKY CVOyvapLoT oTolygiov tov Evepyntikov M tov
Ynoypedicemv o€ o cOVOAAAyn TOL JEV AMOTEAEL CUVEVAOIGT ETOIPEUDV KOL T1] GTLYUN) TNG GUVAAAAYTG
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dev emnpedlel ovTe T0 AoyloTKO KEPSOG 00TE 10 YoporoynTéo KéEPSog 1 Cnuia. Ot avapoaiidpeveg
(QOPOAOYIKEG GMONTHGELS STOVEKTIIMVTAL O Kabe muepopnvie. KoTApTIoNG MG X PNLOTOOIKOVOUIKNG
Oéong kot petdvovon 6o Badpd mov de Oswpeitar mBavd 6L Bo, vEépEovy apKeTd @oporoynTéa kEPON
EVOVTL TV OTTOIOV PEPOC T) TO GHVOLO TRV ATATAGE®Y A avaBaALOUEVOVG POPOVG ELGOSTLATOG UTOPEL
va, ypnoipomomdet.

Ot avafoAAOUEVES POPOAOYUCES OITOLTHOEL KoL DIIOYPEMGEL; VIToAoyiLovtat pe Baom Tovg (POPOLOYIKOVG
GUVIEAEOTEC OV OVOUEVETAL VO. £ival 6 1oyD T xpnion mov 1 onaitnon Ba avaxtndei | n vroypémon Ha
roktomomBei, kar Bascilovtor oTovg PopoAoyLKods GUVTEAESTEG (KoL POPOLOYIKOVG VOHOS) TTOV £ival 68
1oy M éxovy BeopoBe st katd TV nuepopnvia g Xpnuotooikovopkis @gong. O ¢opog £1600MLOTOG
mov oyetileTan pe otoygeia to omoin Exovv avayvoplobei an’ gvdelag ota Aowd GUVOMKG £16007poT
kotoympsiton an’ evbeicg ota Aomd cuvolkd ewodfuota ko Gyt oty Karéotoon PRNVIRINGY

Eicodnuérav.

3.13 Avayvopien €6600v

Ta 0080 Aoyiloviar pévo dtav mboavoroyeital OTL TO. OLKOVOUIKA OQEAT MOV GLVEEOVTOL g TN
cuvodlayt Oa ewopedoovv otny emyeipnon.

Ta Ecodo nepapfavovy £60da and apotPés GURBOVAEVTIKGV DNPEGIHY, VANPEGLDHV KATOOKEDTG KL
and vrekpicdwon tov oxwitov ent g A. Kngioiog 124.

To, $6080. A TAPOYR VATPEGLHY, TOV VANPESUDV KATACKELTG kot THV LicOwon akwvhitov Aoyilovtat
v mepiodo mov mapéyovion ot vanpecieg, pe Bdon VIOYPOPEIGES GUUPAOES KO COUPMVNTIKG
pic0aonc. Ta 60080 06 Tig AELTOVPYIKEG IGODGEL avayvOPICovTon He TNV gv0eio péB0d0 kb’ OAn
dudpkero g probmdoeme.

3.14 TpoPréyseig yia Kvdbvovg Ko ££080, EVOEXOIIEVEG DTOYPEDMGELS KO EVOEYONEVES
OTOLTI|CELS

H Eroupeio avayvopilst mpoBAEYels 6TI OIKOVOLIKEG THG KATOOTAGELG Y10 TIG TPEYOVCES DROYPEDCELS
OV TPOKVTTOVY amd yeyovota mov €xovv cupPel kor sivar PéParo 6TL 1 TokTomoinon tovg Oa
dnuovpynoet ekpor] o Hyog tng omoiog propei vo extyundel afudmota. Ovoxn natiopéveg TpoPréyels
&Nl TOV EMCQPUADY omaITicEnV Kot Tav emdikov vrodécemv enavaglodoyodvtar kal avabenpodvior
o¢ kGBe nuepopnvio. sOviatng Owovopkdy Katastdoemv. Ot ev Aym mpoPriyels pedvovior e Ta
106G IOV KATAPEALOVTOL Y10 TO SLOKAVOVIGHO TOV CUYKEKPLLEVOV DIOYXPEDCEDV.

O1 ev8eYONEVES VIOYPEDGELG SV avaryvapilovTol GTiG OKOVOUUKEG KATOGTAOE 0AAL YVOGTOTOL00VTOL
oe outég, extde av n mBavOTNTO EKPOTiG YPNUATOOIKOVOUIKGOY TOPAV eival amopakpucpévy. Ot
£vBEYOUEVES ATAITHGELG 88V avaryvOPILovToL GTIG OIKOVOMIKEG KATOGTAGEL, OAAS YVOOCTOTOWOVVTOL GE
onTég oV 1 TOAVOTNTA ELGPOTG YPTHOTOOtKOVOUIKGY mopwv eivon mbavr}. IIpoprtye yi HEALOVTIKEG
Aertovpykég Cnpieg dev avayvepilovrot.

H Eraupeia avayvodpios katé to tponyodpeva étn apdPreym mocod 1,9 exat. vpd o GUVEYEW TG
emidoong g pe opdud 83/2015 Awntnrikig andeaons tov Atmntkod Awactnpiov tov Egeteiov
ABnvév pe v onoia vroypedvet Ty Etarpeio va katafddier 1o mpoavapepbév OGO TPOG TNV ETALPEiQ
Medoikopolis AE.

3.15 Némopa Aettovpyiog Kor Tapovciacng Kar petatpont) E&vav vopopdrov

(o) Ag1TOVPYIKG VOUIGHO KOl VOUICHO. T POVOIOCHC.

Ta oroygia Tov Xpnporoowovoukdv Katactdoewv g Etapslag omotiudvior pe XPTON TOL
VOPIGHATOC TOV O1KoVOpIKoD mepBdriovtog péca oto omoio n Eroipeio Aertovpyel (Aetrtovpyucd
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vopwopa). Or Xpnpatoowovoutkés Kataotdoes napovoialoviar 6e Evpd, mov sivon to vopoua
Aertovpyiag g Etanpeiag,

(B) Xvvaliayéc kau vroiotro,

Ot cuvodhayés oe E&va VOUIOHOTO LETOTPETOVIOL GTO AELTOVPYIKO VOpoHa BACEL TV 1G0TIHIOV TOv
VOICTOVTAL KOTA TNV NUEpOUN VIO TOV CUVAAALYDOV.

Képdn war {nuiég amd cuvorrhoyuatikés Sla@opséc ol omoisg TPOKDRTOUV amd UETATPOMN| TMV
VOUIGUOTIK®OV OToLYElmV Tov ek@pdlovial og EEvo VoG kKatd T StdpKeld TG TEPLOd0L Kot KOTh TNV
nuepounvic.  XpnUoTookKovokng ®£Eong pe TG LRAPYOLsES 160TiU{EG, KOTAY®POUVIOL oTNV
Katdotaon Zuvolkdv Eicodnpdtov.

O1 GUVOAAYHOTIKEG SLOPOPEC TTOV TPOKVRTOVY O TN UETOTPOT YPNILOTOOKOVOUK®DV GTOLEIOV o8
gbloyn o&lo, koTay®@podvIol 6TA ATOTELEGHOTY YPNOEDS, Vi TV dabecipov mpog Tdincn oty
KoabBopn @éon. Toydv onatiioslg Kot vaoypemoslg og EEvo vOLIoH KOTh TNV nuepounvia ovvtoéng tav
Xpnuatootkovopk@y  Kataotdosov mpocapudloviar GOGTE Vo OVIOVAKAOUV  TI5 TPEYOLCES
GUVOAAQYLOTIKEG IGOTYUEG TG NUEPOUNVING AvapOpAs.

3.16 Emnidpaocn veoekoo0iévtov AoieTiK@Y HpoTinov Kol Aleppijvet@v

O apyéc mov TEPOLGLILOVTUL TAPUKATE £YOVV EQUPHLOOTEL GCUUPOVO LE TA VEX KOl TPOTOTOLNUEVA
TPOTLTOL Kot depunveieg, Ommg exddONKay amd 1o Zoufodio Aiebvav Aoyistikedv [lpotonev (IASB)
ka1 gykpiBnkoav and tnv Evpandixn Eveon (EE), ko woyvovy and  1n lavovdpiov 2019:

IlpoTora kot Alepunveies DTOYPEWTIKG YIo. TV TPEYOVGA OIKOVOUIKY XPp1icl)
AIIXA 16 «MicOdosic» .

To AITXA 16 ekd66nke tov Iavovdpio tov 2016 kot avtikabiotd 1o AAIT 17. Ekondg tov mpotHmov
sivan va e€aceodicsr 0t o1 pcBwtég Kol or ekpcbmTég mapEYovy ¥pNOLUN TATPOPEPTCT TOL
TAPOVGIALEL EDAOYA TNV OLGIN TOV CUVOAAOYDV oV aopovv LicBdoes. To ATIXA 16 scdyet éva
£Vi0io HOVTELO Y10l TO AOYIGTIKG YEPLGHO 00 TV TAELPA TOL LisBmTi, T0 omoio amaitel o peboTig va
ovayvepilel TEPIOVCIIKE GTOLYELN KO VTOYPEMCELS Yo Oheg TS cvuPdosic piclhosmv pe Sidpked Gvm
TV 12 pnvov, eKTog €0V T0 VIOKEIIEVO TTEPLOVOLOKO 6ToLYEl0 sival pun onpovtikng atlog. ZyeTikd pe
TO AOYIOTIKO Yoo amd v mAevpd Tov ekpcbm, to AIIXA 16 svempoId®veL 0LOIEGTIKGE TIG
arartioelg tov AAIL 17. Enopéves, o ekpuobotg cvveyilel va koatnyopromoel T ovupdoeig
HoOOOEOV GE AEITOVPYIKEG KO YPTULATOSOTIKEG oBmoELS, Kol vo, akolovdel S10popeTikd AOYIoTIKO
YEPIopd Yo kbe tomo ovpPacnc. H emidpacn tov tpotdmov oty Etanpeia sivar moAd pukpr) kot un
ONUOVTIK.

AITXA 9 (TpomonooeLs) «AIKIIAORATE TPO@PNS UTOTANPOUS NE KaTafors] apviTIKIG Towi|g
eEbpinongy

O1 TpOTONOIAGELS TUPEYOVY OTLS ETOPEIEG TNV dVVOTOTNTO, €POGOV TANPOVV Uid, GUYKEKPIUEVN
oUVONKN, VO EMPETPOLV YPNULATOOIKOVOLIKA GTOYElD UE SKAi®po TPO®PNG ATOTANPOUNG Kot
xataforr] apvnrtikng mowvng sE6gAinong (negative compensation) 610 avandofecto KOGTOG N GTNV
gvloyn a&io PEGH TV AOTMV GLVOAIK®OV EIGOOMNUATOV avTi 6TV dloyn o&ia HECK GmOTEAECHATMV.
H tpomomoinom tov tpoTvmov dev elye emintmon oTIS YpMHaTooUcOVOIIKES KaTaoThoes Tne Etapeioc.

AAII 28 (Tporomouisels) «MokporpdOeopues COPNETOYES 68 GVYYEVEIS KOl Koworpatiss»

O1 tpomomomiosig digvkpvifouv OTL O1 OVTOTNTES MPEMEL VO AOYIGTIKOTOOUV TIG HOKPOTPOBecies
GUPUETOYES TOVG G Pio cuyyevh eTaupeia 1 kowonpoatia - otig onolsg dev epappoletor n pébodog g
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VARMA DEVELOPERS A.E.
OIKONOMIKEL KATAXTALELL THE 31 AERE! 2019
(Hoca o Evpa)

kabaprg Oéong - pe Baon 1o AIIXA 9. H tpomomoinom tov mpotdmov dev elye emimtoon oTig
YPNHLOTOOUKOVOLIKES KaTaotdoels Tng Etapelog.

EAAJLX.IL 23 «ABeparotnTa 6YTIKé pE TOV JEIPIop6 Oepdtov gopoloyieg £16031paToc

H Awepunveio mapéyst emenynoeis g TPog TNV avayvepion Kot EMPETPNON TOV TPEYOVTOG KOl
avaPailopevov @opov ewodnpatog otov vrépyer ofiefoardtnTa CYETIKG, pE TNV QOPOAOYIKT]
ovTipetdmon kamowwv otorgeiov. To EAAILXIL 23 £yet £QOPUOYH O OAEG TIG TTVLYEG TNG
AOYIGTIKOTOINGNG TOV POPOV E1G0SAUATOS 6TAV VILAPYEL TETOLL afefardmra, copunepthaBavopsvon
00 QopoloynTéov KépSoug/nudg, g @opodoyikig Bdong Tawv TEPLOVGLOKAV CTOLEIMV Kot
VIOYPEDGEDY, T GOPOLOYIKE KEPDT Kot POPoloYIKEG LNIEG KOt TOVG @opoLoyIKOVG cuvtereotés. H
epappoyn g Seppnveiag dev elye enNTOON OTIG YPNUOTOOIKOVOUIKES katactdoelg TG Etanpelog.

AAII 19 (Tpononoujceig) «Tpomonoinen npoypappatog, mepikont 1 Sraxavoviepuocy

Ot tpomomoticelg kafopilovv Tov TPOMO pe Tov Omoio OL OVTOTNTEG npénel va mpocdopilovy ta
cuvTak080TIKG ££08a dtav AapBavouy ydpa aliayés og cuvtablodotikd npoypappate Kofopiouévav
napoydv. H tporonoinon tov mpotdmov dev eiye enintmon oTig xpn LLOTOOIKOVOUIKEG KATAGTACELS TNG
Etawpeiac.

Etfoigg Bernidrosic g AITXA (Kdkhog 2015 —2017)
Ot TpomoTOGELS oL Tapatidevion tapakdto mepthapévovy adrayes 68 técoepa AITXA kot dev Ba
£YOLV GTLAVTIKY] ERITTOOT) GTIG YPNILATOOIKOVOIKES KATAGTAGELG TNG Etaipsioc.

AITXA 3 «Z0veEVAGELS EMLYELPTGEDYY

Ot TpomomotGelg Sievicpvilouy Tag pio OVIHTNTO EXAVANETPE TO TOGOGTO TOV KOATELYE TPOTYOUUEVAC
oe o 0md KovoD eAeyyOUEVT SpacTNPIOTNTO, dTAV OmOKTA TOV £AeYXO0 TNG gmiyeipnong awnic.

AITXA 11 «And KOLvoO 6LUOOVIES)

Ot tpomomomoel Sigvkpvifovv mog pio oviémro 8ev emOVOUETPO TO TOGOOTO TOVL KOTELYE
TPONYOLpEVAG 68 pio amd Kool eleyxdpevn dpactnpiotnTo OTOV aoKTé 0O Kool EAeyy0 OTNV
gnygipnomn avti.

AAII 12 «®6pot 16001 HETO

Ot tpomonoujoelg Sievkpvifovy mwg pio. oviéTnTe AOYIOTIKOTOED OAEG TIG EMATMOE GTO QPOPO
£1608MIaTOG amd TANPOUES HePIoHETOV pe Tov 1610 TpoTO.

AAII 23 «Kd66705 SaveEionovy

Ot tpomomomoelg deukpvifovv mag pla ovidnra yepiletar ©g uépog 1oL YevVKoL JSaveicpov
omo1081oTe SGveto avalednke 131ké y1o THY avALTUEN EVOG TEPIOVGLAKOD oTotyeiov dtav To otoyyeio
ontd eivan Toyo yia T ypnon Ty onoia poopifetar 1 TNV TdOANGT TOL.

IpéToma Kou AtepunVEiEs VIOYPEOTIKG Y10 PETAYEVEGTEPES neprLédovg

ATIXA 3 (Tpomomoujosis) «Oplopds GULVEVOONS EML(EPNCEDV» (spopudletar ot TNOLES
AOYIOTIKEG TEPLOBOVG TToL Eekvody Ty ) petd v 1 Tavovapiov 2020).

O véog oplopdg E6TILEL 6TV £VvoLa TG OmOGS0oNG HLaG EXLEIPNONG LE TN LOPON TOPOYXNG CyaBdv Kat
VANPESIDY GTOVG TELBTEG OE AVTIOEST [IE TOV TPONYOVUEVO OPIGUO O onoiog eotiale 6T An0dOcELS e
™ HOPPT LEPOUATAV, YOPNAOTEPOL K6GTOVG T ALV OLKOVOIKOD 0QEAODG G eNEVOVTEG Kal A0
pépn. Ot Tpomonowoelg dev £xovv viodeTOel axdun o TV Evpanaiki 'Evoon.

AAII 1 ko AATI 8 (Tpomoroniosic) «OpLopég Tov 0vELOS0V6» (EQapUOLETal OTIS ETNGIEG AOYIOTIKEG
nepLddoug mov Eekvodv v 1 petd mv 1 Iavovapiov 2020).

Ol TPOMOTOMoElS AmOSENVILOVY TOV OPIGHS TOV OVCIHBOVG KoL TG TPENEL Vo (PNoLoToLEiTal,
GOUTANPGOVOVTOG TOV OPIGHOG Jig 0d1Yieg oL omoieg TapEyovTav éw¢ THpa oe GhAa onpsia tov AIIXA.
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EmnAéov, éxouv Bedtinbel ot dieukpivicelg mov cuvodsdovy Tov opopd. Téhog, oL TPOTMOTOMGELS
daceariloov 41t 0 oplopds TO0V ovoLOSOVS epapudleton pe cuvénel oe Oha T AIIXA. Ou
TPOTOTOINGELG dev £xovv vioBetnBel axoun and v Evponaixn Evaoon.

AIIXA 9, AAII 39 ko ATIXA 7 (Tpomomoucels) “Avopépomon emToKiOvV ovoQopas”
(spopudloviar 6Tig £TNO1EG AOYIOTIKEG TTEPIOG0VS TTov Egkvodv Ty 1 puetd tmv 1 Tavovapiov 2020). Ot
TPOTOTOMGELS AAAGLOVV OPICUEVES OTOLTHGEL GYETIKG [e TN AOYIoTIKT] avTioTdBpong kvovvou dcTe
va Tapéyovv devkoAvvon oxetikd pe Tig mBavég emntmoelg TG ofefardtntag mov Ha mpokaAiicel 1
oAlayn tov snrrokiov ava@opds. Emmiéov, ol Tpomonoosis amartodv and Tig sToupeieg va mapéyouy
npdcheTeg TANPOPOPIEG OTOVG EMEVOVTEG OYETIKA UE TIC OYECES OVTIOTAOMIONG TOVG, Ol OmMOieg
gnnpealoviar ueca and avtég g afefardtneg. Ot tpomonomicels dev £xovv viobetnBel axodun amd
v Bvponoici Evoon.

AAII 1 (Tpomomoinon) «ToEvopnen vaoypedce®dv 0g Ppayvrpdbeopes 1 pokporpddeopeg
(epapudlovtar oTig eTNo1ES AoytoTucég TTEPtOdovs Tov Eektvovv Tnv N petd v 1 lavovapiov 2022). H
tpomonoinon dievkpwvilel 6Tl o1 vroypedcelg Tadvopovvial ©g Ppayvrpddecueg 1 paxponpdbeoieg
Baoel Tov dikalwpdtov mov givon oe woyxd ot Aén g mepddov avoagopdc. H tagvoéunon dev
emnpedletal amd TG mPocsdokieg TG ovidnTog M ond yeyovota petd tmv nuepounvie avoaeopdc.
EmuAéov, n tpomonoinon amocoenvilel T onposion Tov pov «SLOKHVOVIGHOG) HOG VIOYPEDGNG TOV
AAIT 1. H tporomoinon dev £xet vioBetnfei axdun and tnv Evponaikh Evoon.

Agv vadpyovv Giho Tpdtuma 1 diepunveisg ta onola eivor VITOYPEMTIKG YO LETAYEVECTEPES TEPLOSOVG

KO TO OTOl0L AVOUEVETOL VO £XOVV CNUAVTIKY] ERITTOOT] OTIS YPNHATOOIKOVOHIKES KOTAGTACELS TG
Etapsiag.
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4 AL gipion PNILOTOOTKOVOIKAY KIVOVQVY
IMap&yovTes YPNIUATOOLKOVOILKOD KIvdhVoV

H Etoupeia extifeTon 68 (pnuoTo0KovopKovg Kivdhvong 0rmg Kvdhvoug ayopdc (uetaPoArég o TIIEG
0yopac), MoT®TIKG Kivduvo, Kivduvo peuotdTnTog, Kivouvo Tauelnkdy POmV 1o PETAPOAEG EMTOKIMY.
H Swygipion tov onotovdimote Kvdbvav Sieknepordvetor and 10 AoKnTIKO Soppodio, 1o onoilo
AEITOVPYEL 1€ GLYKEKPEVOLG KaVEVEG o £xovv eykpdel amd avtd, ot omoiot nephappévooy odnyieg
KoL KATELOVVOELS 1o TV YeViKT] dtaygipion Tov kvdbvov kabdg ka eidikég 0dnyieg yua Swyeipion
GUYKEKPLLEVOVY KIVEHVOV Ontes 0 Kivduvog emTokion, 0 MoTAOTIKOG kivduvog, N xprion TapaydymV Ko
HT-TOPOy Y@V XPTLATOOKOVOLKGV epyoheinv, kabdg kat eTEvEuoNg TOV Swbeoipmv.

(o) Kivévvog ayopés
H Etapeio extifetor onpavikd o€ kivéuovo and v petaBoAn ng aéiac 1OV oxwvitev, AdYo
petafoldv Tng vhoyng akiog, £161 61eg avTh eKTdTOL 0Id avEERPTNTOVG EKTUNTEC.

(b) ITotwukog kivéovog

O TOTOTIKAS KIVEVUVOG OVaQEPETAL GTC XPTLOTOOLKOVOHLKE HEGE KOl KUPIMG GTOVG IlehdTeg kot Aoimég
Anarioeig kabg xa Topewkd Awbéoa ko Iooddvapo Avtdv. H Etaipeio dev €xet onpaviikég
GUYKEVTPOGELG TOTOTIKOD Kivdovov. Ot omautioslg ond nehdTeg aQOPOvBY KLPIDG PUGIKA 1| VOULIKE
npdcmna and Tig Tolcels anobepdtov. H katnyopla t@v onmtnoey mov AVAQEPETOL GTOVG TEAMTEG
KoL AOUTES EMTTOPIKES QIOITIIGELG SEV £YOVV TUGTOTOMUEVY TUOTOANTTIKT UKOVOTNTA. Abdym g pkpng
Slakpatnong Tpanelwdv Swbecipmv e Tpanelikodg 0pyOVIGHODG dev voioTaTtar oNUAVTIKOG
TOTMOTIKOC KivELVOog, 660V apopd Tig TPOMEIKEG KATAOECEL.

) Kivévvog pevotomyrag

O xivdvvog peveTéTnTag sivon onuaviikds yia v Etaipeia ko aviuetonifetal MEC® TNG S10TNPNONG
enapkdv  dabecipoy ko xoplog péow g STHPNONG TICTOTIKAOV opiov KOVAV ond TIG
cuvepyalOueveg Tpémeleg KoL TIG YPNUOTOSOTICE Amd TNV UNTPIKY gTaupeia, vo KOADTTOUV TG
BpayumpdBec e VROYPEDGELG TNG.

Ot GOPPOTIKEG MEELS TMV YPTILOTOOLKOVOLLKAV DIOYPEDGEDY Un TPOEEOPANUEVOV EYOVV (G e&ne:

AoyieTiKn Zopfatikég
31.12.2019 Alio Tapswoxéc Poég 0 -1 £t 1-2 étnp  3-5ém S+ftm
Yroypéwon omd
Xpnupoatodorikés Micbmaslg 4.678.421 4.974.262 386.102 385.020 770.041  3.433.099
Advewo 9.563.892 9.563.892  9.563.892 0
TIpopnBevtés Kot Aounég
Yroypehoeig 1.219.142 1.219.142  1.219.142
Ao Makponpddeoyieg
X pNUOTOOIKOVOUIKES
Yroypedosig 4.588.558 4.588.558 - - - 4.588.558
20.050.013 20.345.854 11.169.135 385.020  770.041  8.021.637
AoyieTiKn Yopfatikég
31.12.2018 Abia Tapswakéc Poég 0 -1 éty 1-2éty  3-54mm 5+£1m)
Ynoypéwon and
Xpnuotodotikcég MicOdoelg 5.017.251 5.358.201 385.020 385.020 770.041  3.818.120
Abvewo 11.449.897 11.449.897 5.881.836 5.568.061
TIpopnBevutés kat Aoutég
Ynoypedoeig 1.599.698 1.599.698  1.599.698
Aouréc Makpompddeopeg
X pNHATOOIKOVOUIKEG
Yroypehosig 4.343.614 4.343.614 - - - 4.343.614
22.410.460 22.751.411  7.866.555 5.953.081 770.041  8.161.734
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() Kivovvog tapetaxddv podv kar kivovvog ustofoldv evloyns aliog Aoyw petaforng twv emroxiov
H Etoupeia dev éxel 610 evepyntikd Tng SNUOVTIKA £vToka otoyein, ektdg and ta Tapetaxd Awdéoyia
KOl 16000vap oquTdv.

O kivduvog petafoAg TV ENTOKIOV TPOEPYETAL KUPI®S 0o Ta pakporpddeoo ddvela Kabag kat Tig
VIOYPEDOEIC ¥PNUATOdOTIKNG HicBmone. Advewn pe petofintd emtdxio ekBétovv v Eropeia oe
Kivéuvo Touelak@v podv. To eTTOKIA TOV EVIOK®V YPNILOTOOIKOVOUIKMV DIOYPENGERY £X0VV OG eENG:

Aijén 2019 2018
Heprypagpn Eidog Emrokiov Némopa Méoo Emtéxkio Ileprédon
%

Yroypedoelg ond Kopawdpevo Evpod 25/11/2032 0,95 0,95
yenuotodoticy picbmon
Opodoyiakd daveid - Tpomslikd 30/06/2019 6,28 6,28
Opoloyakd daveld - 01/09/2023 2,35 2,35
GUVIEUEVEG EMLYEIPNGELS
Aoimd dGveio - Tpomelikd 31/03/2016 7,86 7,86

H Etaipeio dev £yet £vioko ypnILOTOOKOVOUIKG 6TOtKElR TTOV VO amoTudvTaL oty e0Aoyn adla, ovte
&xer oopPforata avtoAlayng emtokiov, ondte po petafoin 1oV emitokiov katd v nuepounvia tomv
Owovopikmdv Kataoctdoemv dev Oa enmnpéale To amoTeAéoloTa.

(¢) Awayeipion kepodoiov

H dwyeipion t@v Ke@ahoiov oToYeLEL 611 OWoQAAon g cuvexllopevng SpactnpudTnTag g
Etaipeiog, v enitevén 1ov avortvo&lok@v g oxediov oe cuvdvacpd HE TV TGTOANTTIKY NG
wovotnta. T'a v a&oddynon ng motoAniikic wavdttag e Etopeiog 0o npénet va afiodoyndet
0 Kabopdg Aaveiopdc avtig (7Tot, 6uvolkES paxpompdfecues ko Bpayvmpo0esies VIoYPEDGELS TPOG
Tpdmelec peiov TaUEloKA SNbECIUA KOl IGOOVVOLY OUTAOVY).

O KaBapdg Aaveiopog g Etaupeiog otig 31 AskepPpiov 2019 ko 2018 mapovoudletar otov axdiovbo
mivaka:

2019 2018
Y roypedoels yio ypnpatodotiky picbmaon 4.678.421 5.017.251
Bpayvrpdfeopog daveiopog 1.294.514 3.139.549
MaxponpdBespog davelopog 8.269.378 8.310.348
20voio daveiwv 14.242.313 16.467.148
Meiov: Tapglokd dwféctpo Kot 160dUVaNN aVTGY (6.772) (1.327)
Ko8apdég Aaveropog (a) 14.235.541 16.465.821
Zovoro Kabapiig @éong Etapeiog (6.152.652) (6.178.196)
Tovoro Keporaiov (B) 8.082.889 10.287.625
Asgiktng Kegaimaxng Méyisvong (a/ff) 1,761 1,601

4.1 IIpocdiopiopiég TOV 0A0YOV aSLOV

O1 loywotikég o&ieg 1@V ypnuatoowkovopkav pécwov g Etapeioag ov omoleg amotipdvior 610
ovanOGPeaTo KOGTOG dev JPEPOLY OVCLOINDS ATO TIS EVA0YES atieg avTdV.

(22)/(29)



VARMA DEVELOPERS A.E,
10Y 2019

5 INROVTIKEG AOYIOTIKEG EKTUM|OEIG KOl Kpiseig TG Aloikneng

O sxtipfioeig kar ot kpioelg g Awiknong smavegerdloviar Sapkadg Kot BaciCovtor oe oTOpUKd
dedopéva Kot Tpocdokisg yia pEAAOVTUCE YEYOVOTO, TOL KpivovTal eDA0YES oOUPOVA UE TA LGYVOVIQ.

H Eronpeio mpoPaiver og skTyifoeis ko mapadoyés oyetikd pe Ty eEEMEN 1oV LEAAOVTIKGOV YEYOVOT®V.
O1 eKTIPAGELG KL TAPASOYEG TOV EVEYOLY CIUOVTIKS KIVEUVO Ve TPOKAAEGOVY OVGLDIELS TPOCAPUOYEG
oTIg AOYLoTIKEG iEg TOV TEPLOVCIOKAY GTOLEIMY KoL TV VROYPEDCEDV 0POPodV Kupimg T0 Pdpo
£1600paTos MG kou TG mpoPidyers. Adym TG mOATAOKETNTAG TNG KEILEVNS vopoBeosiog o TeMkoS
Tpocdloploptdg Tov edpov eivar apéBanog. EGv 1o teMKS anotéleciia Tov @oporoykod Agyyov eivau
S10p0pETIKG amb TO apyKds avayvepisbév, n dlagopd Bo ennpedcel Tov Gopo £1000MHALTOG KAl TNV
mpoPAey Yo avaBoAlopevn poporoyio. Tng tEPLO30L.

Eniong 6MUavTiK £ivol Kot 1 eKTIUNGT] Y1o T0 DYOoG 1oV #EAA0VTIKDY TOUEIAKAY POAY KOBDS KOL TOV
6@V vrodiceov (my, emToKio. TPOEESPANGNS) MOV YpNoloToodvIaL yia TV OROTUNGN TAV
TEPLOVSIOKGVY ototysiav g Eronpeiag (axivnta). Qot660 auTég ot vr00E6E1G EYOVV KL AVTIKELUEVIKO
yapoxthpa S1ot facifoviar ot cuppa@vnOivTa ueALoVTKG £50da (evoikia) 1y kot oot Eln TG oryopds.

6 Evodpata méylo Teplovcloka etoryeia
"Emaie Kot
Xpnon 2019 Owoneda Kripw Aourdg Tiovoro
sEonMopoc
Atia ktiong évapéng xpnong 571.527 885473 1.954 1.458.954
TIpooBkes xpong - - - 0
Atia ktijong 31.12.2018 571.527 885.473 1.954 1.458.954
Topeopives anocfioes Evaping - -141.675 -1.954 -143.629
AmocBéaeis ypnong - -35.435 -35.435
Anocpiceaig 31.12.2018 0 -177.109 -1.954 -179.064
AvandoPeotn efio 31.12.2018 571.527 708.364 0 1.279.891
"Emmia kot
Xpnon 2018 Owonzda Kripw Aourdg Thvodo
£E0mMGLOS
Atia xtiong évapéng ypnone 571.527 885.473 1.954 1.458.954
IlpocOnikes ypnong - - - 0
Atia ktijong 31.12.2018 571.527 885.473 1.954 1.458.954
Topsopives anocpicers Evaping - -106.256 -1.954 -108.210
AnooBéoeig ypnong - -35.419 - -35.419
Anocpéceig 31.12.2018 0 -141.675 -1.954 -143.629
AvondoBeor abio 31.12.2018 571.527 743.798 0 1.315.325
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KO UA YRAS

AERKEMBPIOY

H avéivon tng avamocPeotng a&iag Tov okivATov (01KOTEdA KOl KTIPIX) 08 10TOPIKO KOGTOS KUl TV

AVOTPOCAPUOYDV TOVG £YEL WG EENG:

31.12.2018

2.776.130

2.776.130

-1.425.386
-35.419

-1.460.805

Iostopikd kéoTOg 31.12.2019
ToTopcd kdoTOC 0Py TEPLOSOL 2.776.130
Metaforéc nepddov -
Istopixé kéotog Téhovg mepLédov 2.776.130
Avanpocappoyég

Avanpocapuoyéc apyng Teptodon -1.460.804
Avampocappoyég meptodov -35.435
Avamposappoyis 16hovg TEPLidov -1.496.249
AvondoBeon adia 1.279.891

1.315.325

1o axivita g Etopeiog vrdpyouvv spmpdypata Bapn cvvorkod vyoug 9.600.000 supa.

7 Enevovoeig ¢ akivita

31.12.2018

7.936.000

7.936.000

3.445.000

3.445.000

Owonedo (meproyi] Aovvérka) 31.12.2019
Ebthoyn aio évopénc tepddon 7.936.000
Merapoiréc ITeptodov -
Edroyn a&ia MEnc meprédov 7.936.000
Kzipwe (A. Knowiog 124)

Evioyn a&ia évapéng meptddou 3.445.000
MerapoArég Hepiddov -
Edioyn agia MEng meprédov 3.445.000
ZOVOAO AKIVITOV 6€ emEvaVoT 11.381.000

11.381.000

To owodnedo g Eropeiog oty meproyn Aovvéko &xst amotyunBel pe Paon 115 ovykpriikeg aieg

0KV TOV 6TV eVphTEPN TEPLOYT].

To axivnro g Eronpeiag eni g 0800 A. Kngwolag 124 mov expicfdveror o Tpltovg anoTidon e
Béon v péBodo tav mpoeEoPANHEVEV HEALOVTIKGV TOUELNKAOV POV TOV TPOKLATOVV URd TIG £V 100
ovpuBdaoeis ekpicOmone. H pébodog avtn Bewpeitor 1600 omd Tnv eKTUNTIKN LEAETN OGO Kot o Thv
Awoiknon g Etoupeiog mo aviimpooomeutikn yio 10 gv Ady® axivito KOTe® amd Tic DRAPYOVCES
XPNLULOTOOKOVOUIKES cuvBTKeg TG ayopds. To emzokio mpoeEdoinone aviiile ce 8,0%. H sxriunon
g e0Aoyng alag Tov axwnTov £yve ard v aveédpnto motomompévo Opkmto Extiunt.

8 AnoBépara

31.12.2018

11.908
182.983
0

31.12.2019
Bfoeig otdlpsvong 11.908
Owdneda 182.983
Anopeioon anofspbdtov-okonédov 0
Zivolo 194.891

194.891
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VARMA DEVELOPERS A.E.

ITAYL I MEPEOY 2019
Gt
9 IelhGTEg KO AOLTES OTTOLTIOEIG

31.12.2019 31.12.2018
Anautioelg omd cuvdedepéveg etarpeieg 376.275 659.856
Anoriceig amd teddieg kol Tpokataforss 491.045 2.201.275
Amoutioels omd opovg 199.411 313.754
EEoda smoévav (pcemv 25.878 25.875
Aouég amatosig 6 271.885
TIpoBréyeig anopieinong anaiticemv -10.503 -87.145
XHvoro omaIT|oEV 1.082.113 3.385.499

To. aveTépo VEOAOIA, EKTOG ALTOV Y10, T0, OTOi0 CYNUATIOTNKAV Ol avatépm TpoPréyels, dev eivat
omopelwpéve, Kot dev givan o kaBooTtépnom. Emmléov 1o avoTép® TOcH eivol GTOK® KoL

Bpayumpdbecpa.

H «ivnomn tov npoPréyenv £xel o e&fg:

31.12.2019 31.12.2018
Yréhoumo apyng £Tovg 87.145 10.503
TIpofAéyeig xpriong 76.642
AlypoQEG OTOUEIOUEVOV ATOITHCEDY -76.642 0
Yréhovro téhovg éTovg 10.503 87.145

10  Xpnpatikd Steicipo Kol 160dUvapa aVTOV

To vrérowo tev Tapstoxkdv Awdesipov kat Iooduvapumv oeopd os un deoHeVIEVES xataféoelg o
Tpdameleg kat ovv Bpoyvmpodecio YapakTipa.

31.12.2019 31.12.2018
Topeio 6 6
Katabéoeig 6yemg 6.766 1.321
Tovero 6.772 1.327

11  Msroyko ke@aiono

To petoycd kepdroro g Etaipeiag xard v 31 Askepfpiov 2019 Swnpeitan oe 6.364.180
(2018: 6.364.180) xowég petoxés ovopasticig agiog Evpd 1,47 gkdotn (2018: Evpd 1,47 exbotn).
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VARMA

KATAXTA i AEKED y

(Hooa ¢ Evped

12 Advzw

To cVvoro Tov daveiopow g Etaipeiog sivar o€ Evpa.

Ouoloylokd daveto —
Tpéneleg ecoteptkod
Opoloyakd daveio
amd ovvdeuéva LEpn
BpayvrpdbBecpa daveio

Moaxp/opog  Bpay/opog Moxp/opog  Bpay/opog

Aoveswopdc  davaiepég 31.12.2019  Aaveiopdés  davaiepée  31.12.2018
0 8.269.378 8.269.378 3.822.240  2.7742.287  6.564.527
0 247.609 247.609 1.745.821 211.832  1.957.653
0 1.046.905 1.046.905 0 2927717 29277917
0 9.563.892 9.563.892 5.568.0601  5.881.836 11.449.897

Mo 1 ovpPoatikég Méeig tov dovelov kabahg kot o Ta emTokie. davelopol Préne onpeionon 4.1.

Zoppova pe ™ odupocrn tov oporoyrakod daveiov T@v 8.000.000 supd £yet eyypagsel Tpoonpeimon
A’ oeipdg svpd 9.600.000 emi tecoldpmv aypoteuayiov Tov Ppickoviol otny mEPLoyn AOVVEIKA TOV

Afpov Apoiddac.

13 Ymoypeoosig yio (pnpotodotikny picbomen

O Yroypewoeig o Xpnuatodotiky MicBwon apopodv 1o 13° kot 14° 6popo tov KTipiov £l g
Aswpdpov Knoiciag 124. Z100¢ koT0OTEP® Tivaxeg mAapovstdleTol 1 Kivnon g TEPLOdon Kl 1
avdAivon Tng Topovcag 0&lag TV TANPOUGY Ieboudtov.

Yrdrouo Apyng Xphiong

Téxot Teptddov
Efopioelg

Ynéirouro téhovg yprions

31.12.2019 31.12.2018
5.017.251 5.352.878
46.191 49.393
-385.020 -385.020
4.678.422 5.017.251

H avdivon 1o Ke@ohoion Kol TOV UEAAOVTIKGOV TOKMV péypt Tn ANén g picbmong éyel g e&ne:

0-1 ém
1-5 émy
oV oo 5 £ty
Xivoro

0-1 ém

1-5 ém

Thve ond 5 €
Ziovodro

31.12.2019
Kepahromo Toéxor ZHVoro
342.062 44.039 386.102
1.401.200 138.882 1.540.082
2.935.160 112.919 3.048.079
4.678.422 295.840 4.974.262
31.12.2017
Kepahoao Toéxor Yvolo
338.829 46.191 385.020
1.387.957 152.125 1.540.082
3.290.465 142.634 3.433.099
5.017.251 340.950 5.358.201
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VARMA DEVELOPERS A.E.
OIKONOMIKEY. KATALTASEIY THX 31 AEKEMBPIOY 2019

14  Aoutéc mpofréyerg
31.12.2019 31.12.2018
TIpoBAeyn yia dikactikh amolnpinon oe Medoikopolis 2.134.734 1.889.790
TIpdPreyn 1a dixaotikh anolnpinon og "CAIZTOL" 400.000 400.000
TIp6Preym yio. Sicactucy anmolnuioon og "EONIKH TPAIIEZA" 2.040.000 2.040.000
Aouég mpofriyelg 13.824 13.824
Zivodro 4.588.558 4.343.614

Ta mood ond Medoikopolis, ®oiotdg kor EBvucy Tpamelo apopovv mpofiéyels yia SKaoTIKEG
vroféoeig (onp. 25).

15  Aowrég paKpompoOeopes VIOYPEDGELS

Ot houtég vmoypedoelg tocod Evpd 69.437 apopodv 6g £yyumoElg svoikiov amd 11§ pobooels Tov

enevdUTIKAV aKkviTeV TG Aswodpov Kneoiag 124.

16

Ot vroypedoels g Eraupeiog amd v epmopikh) tng dpactnpiomra eivat gAe0BepeC TOKW@V.

ITpopnBsvtég

Ipokataforés neAaTdV
Ynoypedosig og ovvdedepéveg eTaipeieg

AcGQUAGTIKEG DIOYPEDCELS

Aomoi pdpot TAnp@TéoL

E&oda dovAsvpéva
Aowmég vmoypE®GELS
Tivoro

17 THoMcsg

IdAnon axwizov Moykpotiov

"Ecodo svokiov
Tlapoyn vEnpESLOV
Zovoro

I popn0cutic Ko AOUTEG VIOYPEDGELS

18 Avdlvon s£6dmv avd katnyopio

Apoéc Tpocomkod
Apopég eredBepwv
EMUYYEALATIOV
Iapoyés tpitav
Ddpor kN

AMboope ££oda
Amnocféosig

Kébo10g toinfévimv
AnoBspdrav
Zivoro

31.12.2019 31.12.2018
61.031 93.102
420.101 420.781
694.045 1.020.424
3.878 3.878
14.939 26.942
7.849 7.047
17.299 27.523
1.219.142 1.599.698

1.1-31.12.2018

1.1-31.12.2018

- 2.100.000

427.690 433.690

427.690 2.533.690

1.1-31.12.2019 1.1-31.12.2018
Kéotog "E&oda. Zidvoro Koéotog "EZoda Tovoio
noln0iviov  droiknong rOMOEvTov  doiknong

- - 0 - - 0
14.340 17.846 32186 14.340 17.846 32.186
58.537 16.956 75.493 62.172 389 62.561
104.268 1.647 105.915 104.268 1.647 105.915
5.691 5.691 0 5.691 5.691
35419 35.419 35.419 - 35.419
1.724.017 - 1.724.017
212.564 42.140 254.705 1.940.216 25.573  1.965.790
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VARMA DEVELOPERS ALE.
AEL BPIOY 2019

NOMIKED KATA

TE

i ce

19 Aowtd £60d0 ko €000

Aowd £60do.

"Ecoda amd enavotiloloynoELg KOvoypioToy
"Ecodo and avriotpot] Tpofréyenv

Aowd

Aowund (£E0da) /6060 expeTdrhevang kabopd

Ao 6050

"E&oda mponyouuévmv ypioemv

Aownd ¢£0da

Aowrd (§£0da) /£608a expeTahihevong kabapd

1.1-31.12.2019

1.1-31.12.2018

103.604 89.869
104.809

(923) 21.448
207.490 111.316

1.1-31.12.2019

1.1-31.12.2018

13.827 2.067
97.646 110.290
111.473 112.357

20  Xpnuatoowkovopkd £60d0 (¢£06a) — koBapd

‘Ecoda
Toxol £60d0.
Tiovolo

"E&oda

Tékot daveinv

Tokor and Xpnuotodotikéc Michhosig
'E&oda tpameldv

Xpnpatoeowovopkd ££0d0 kabapa

21 ®épog sro0dpaTog

O ®6pog Ewcodnpatog avordetor og e&ng:
Tpéyov ®dpog Eroodrpatog

Avapairiduevog ®époc Elsodnpatog
Zovoro

1.1-31.12.2019

1.1-31.12.2018

1.1-31.12.2019

1.1-31.12.2018

181.373 222.986
46.191 49.393
15.895 28.265

243.459 300.644

243.459 300.644

1.1-31.12.2018

1.1-31.12.2017

Ty ypfion 2014 n Erapeia spappoloviag tig droraéeis Tov N.3888/2011 £xheise T1c @OpoLOYIKEG TNG
vroypedoelg m¢ ko TV xprion 2009. Tw tg ypnoeg 2011, 2012, 2013,2014 xoe 2015 1 Etoupeio
Bepainoe TIg pOPOLOYIKES TS VTToYPedaElS te v ANyn TS ExbBeong Goporoyikng Zoppdpenong ond
TO VOLUO EAEYKTA TNG SVUQOVE ue Oca mpofAénovtarl and 0 dpbpo 82 tov K.D.E. Zyetikd pe tnv
avéieykrn ypron 2010, n Etapsio éxel vroPdiel dheg 116 QOPOLOYIKEG TNG ONAMOELG KAVOVIKE Kot
dedopévou Ott dev £yst exdobei eviodf eléyyov and v apuddio oporoykn apyr, dev veiloTavTal
QOPOLOYIKEG VROYPEDGES MOy mapaypaenc. Ot yprioeig 2016 £mg kar 2019 dev €yovv eleyyBel

POpOLOYIKA.
Fopeovia Opov E1G0INLATOC:
Amotélecpua Tpo GOpov

YovteheoTég QOpoL
Ddpog

TOUYNPIGUOS e HETAPEPOUEVES POPOLOYIKES {Npuég

Yovolro

1.1-31.12.2019

1.1-31.12.2018

25.544 266.216
24,00% 29,00%
6.131 77.203
-6.131 -77.203
0 0
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VARMA DEVELOPERS A.E.
OLKONOMIKEYL KATAELTAYELD THY 31 AEKEMEPIOY 2019
(Hoad oo Evpdd)

22 Xuverhayés g Eroupeiog pe covdepéva pépn

Ta cuvdepéva puépn g Etonpelog avapepoviat 6Tovg petdyovg e Etoupeiog kabog eniong ko pe ta
uékn tov AZ. ko g Tevikiig AebBovong. Ot cuvarhayéc Tng Etawpeiog pe ta dve pépn yivoviar pe
T0Vg GVVIBELG HPOVG TNG AYOPAS.

O1 GuVOALOYEC e cuvdepéva pépn (adueavo. pe to AATL 24) napovsidlovior otov okdAovdo nivaka:

"Eo0da Ko ££03a 6uvIgUEvEY PEPOY 1.1-31.12.2019  1.1-31.12.2018
"Ecoda vanpectov 0 0
"Ecoda amd evoixia 84.444 84.444
Ao £é6oda 13.013 14.305

97.457 98.749
"E£080 TOK®V EVO0ETAPIKAOY Saveiov 0 42.408
Anartioais/(YoYpEDOEIS) CUVIEREVAY PEPDY 31.12.2019 31.12.2018
Anatioelg amd ouviepéva HEp 376.275 659.856
Yroypedoeg mpog cuvdepéva népn amd daveia -1.994.518 -1.957.645
Yroypehoeig npog cuvdeuéva uépn - Aowrd -694.045 -332.331
Tovoro -2.312.288 -1.630.120

Apoiéc 610, péAn Tov Atoiknticod ZopBoviiov dev d00nKav o1 yphoelg 2019 ko 2018.

23 Evdgyopeveg vmoypedoseic kai dsopuedoeg

H Eroapeio dev &gt avetknuuéveg voypedoets. H Eraipeia éyst evieyOUeveg VIOYPEDOELG GE GYECT Ue
tpameleg, howég eyyvnosis kor GAka Oépota mov mpokvITOLY 6Te mAoiclo Tng cuvnBoug
dpacnpdTnTdg TG A&V AVOUEVETOL VO, TPOKHLYOLV 0LGLDdELS emPAPUVOELG OO TG gvdeyoueveg
vroypencel;. Eniong dev vmapyovy avoryTés voptkég voBiécelg vrép 1 kard g Etorpeiag mov pmopet
VL EMNPEAGOLY GNUOVTLKE TV XPIHLATOOLKOVOUIKT] 9éon g Erapsiog ovpeava e thv Awiknon kot
10 vopiké souBovio g Etatpsiag, ektdg tav vrobecemv avudikiag pe tig etapeieg Medoikopolis A E,
GAIZTOT xar EONIKHE TPATIEZAY yia Tig onoieg éxovv yiver tpoPréyeis oo fifhic mg sTopeiog

(onu. 14).
24 Teyovota petd Thv nuepounvie 6OvTasng TOV Owovopkov Karostdosov
Asgv vdpyovv.

ABYva,\ 0 Tavovpiov 2023

\

O Aevddvav Zoppovrog To Méhog Tov AZ H Aoylotpuwn
e
Mat6aiog Tpoving BagiAetoc Ha\uytéwvng Nixn [axéloyiov
A.A.T. AB 634697 A.A.T X679682 Ap. Adsiog 86172 — A’ Tééng
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VARMA DEVELOPERS
KTHMATIKH TEXNIKH OIKOAOMIKH
TOYPIETIKH ZEENOAOXEIAKH EMITIOPIKH
ANQNYMH ETAIPEIA

"Ex0gon Atokntikod Zopfoviiov
Ko
Owovopkég Kataotdoeig g 31 Aekepfpiov 2019

Topeovo, e 1o Atedvi Ilpdtona XpnHoToOKOVOUKHG AVapOpag
6mog avth &xovv viobe el and v Evpondikn Evaon

OAOXZ KAAAIPOHZ 37, AOGHNA
A.®M.: 099370130 A.0.Y.: DAE AGHNQN
ApOpdg T E.MH.: 003510701000
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VARMA DEVELOPERS A.E.
EKGEXIH ATAXEIPITHE AIOIKHTIKOY XYMBOYAIOY
EII TON OIKONOMIKON KATAXTAXEQN THE 31 AEKEMBPIOY 2019
(ITood o€ Evpd)

EKOEXH AIAXEIPIZHE TOY AIOIKHTIKOY XYYMBOYAIOY
THX VARMA DEVELOPERS KTHMATIKH TEXNIKH OIKOAOMIKH
TOYPIZTIKH EENOAOXEIAKH EMITIOPIKH ANQNYMH ETAIPEJA
I'TA TH XPHXH 2019 (1.1.2019 - 31.12.2019)
IMPOX THN ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

Kvpior Métoyot,

"Exovpe v T vo. Oécovpe v’ oyv cog Tig Owovopikég Karaotdoeg mg Etaypeiag yio ) yprion
2019 (mepiodog 1/1/2019 — 31/12/2019).

H mopovoa Exbeon Awysipiong tov Awokntkod Zvpfovdiov g VARMA DEVELOPERS
KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIZTIKH ZENOAOXEIAKH EMIIOPIKH
ANQNYMH ETAIPEIA (1 «Etoipsion), &xet cuvoyfsi pe paon 1ig Sardéeis tov apbpov 150 tov N.
4548/2018 xon avaépetar otig Owcovopukég Koataotdoeig g 31 Askepfpiov 2019 kat mg APNOTMG TOL
éAnge v muepounvia avtf|, oi omoleg ovvtayfnkav cOpewovo pe TO Awebviy  Tlpodtoma
Xpnuatootkovopkng Avapopds (AIIXA), étol dnog ontd £yovv viofetnOsi and v Evponaikn
"Evoon.

O povadikéc pétoyog tg Eronpeiog eivor 1 VASIMAR LTD pe £3pa v Kompo, HOVOaSKOG HETOYOG
¢ omoiog eivar 1 DRG Development Resort Greece Ltd mov edpedet oty Kbmpo, 10 6UVOrO TOV
eToydv g onolag katéyeton and Tov k. Matbaio Tpoddn.

Baowk dpactpidtntd tng Etaipeiog mapapéver n Sayeipion g avértoéng ToATELDV OépeTpv
avoyoyfic koi M peténsita tdinon tovg. H Etapeio emiong acyoheitor pe mv TOPOYN VRNPECUDY
Tpod@BnoNg Kon Tapoyfig LINPESIDY pectteiog. Ty KAebpevn xprion ta £6080 mpoépyovTol amd v
evouciaon ypoeeimv.

To ZemtéuPpro tov 2019 1 Erapeio mpoydpnos omyv addoyn mg exavopiog g anod APIXTO
NTEBEAOIIEPY KTHMATIKH TEXNIKH OIKOAOMIKH TOYPIZTIKH ZENOAOXEIAKH
EMIIOPIKH ANQONYMH ETAIPEIA o¢ VARMA DEVELOPERS KTHMATIKH TEXNIKH
OIKOAOMIKH TOYPIETIKH EENOAOXEIAKH EMITOPIKH ANONYMH ETAIPEIA, n omoio.
kotaxopiobnke oto Teviké Epmopwé Mnip@o (TEMH) kou tpomomoinom tov apBpov 1 Tov
KOTOOTOTUCOD TNC.

Avoivovrag Ta otoiygia tov Owovomkdv Katastdoemv, g xpriong mov éMnée otig 31 Aekepfpiov
2019, avagpépooue ta e&ng:

ATIOTEAEEXMATA THY XPHYEQY.

Ta éc0da g Etonpeiag yio T xpfion 2019 avépyoviar oe 428 yhibdeg evpd, 0 ATOTEAECHO, TTPO
xpnuoTootcovopKdV e£63mv aviile og 269 yihiddeg KoL TO ATOTEAEGUN PO apoépwv o€ 26 yhbdeg
EVPO.

Tnv mporyoduevn xpron 2018 n Etoipeia mpaypatonoince tdinon 0KOTEDOL 1810KTNolag TG oTNV
neproyh Tov Iaykpotiov, ektdoswg 751,67 T.u., avti 2,1 ex. evpd. To stonmpay0éy Tipunpa doyetevdnke
ev uépeL yia T kéAvyn Tov aAAnAdypeov Aoyaplachob daveiov kabmg kot Tov opoAoylakoD doveiov
¢ Etarpeiog. Qg amotéheopa tg ovatépm cuvoilayng, n Eronpeia npayporonoince ot ypnon 2018
K£p30¢ 266 IAMGdmV gVpd.

H Eraupsio sopnepiAauPavovtog To GOPELTIKG QIOTELEGHATO. TV TPOTIYOOUEVOV YPNOEDV, GUVOAKE

Tapopével (nuoydvog Aye Kupimg Tov peyGAon Dyoug Tav ToKav daveinv, og oo LE TO EMINESO
£PYACIDV TNC.
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VARMA DEVELOPERS A.E.
EKGEXIH AIAXEIPIZHE AIOIKHTIKOY XYMBCGYAIOCY
EII TON OIKONOMIKGN KATAXTAZEQN THE 31 AEKEMBPIOY 2019
(Ilocd 6c Evpd)

IAIA KEDAAAIA

H Kafopn Oéon g Etapeiog oto 1éhog tov 2019 fizav apvntikiy kozd 6.152.652 gupd xon xatd
SUVETEW GUVTPEYOLV 01 TpoDhTolEaels Tov apbpov 119 tov N. 4548/2018. Me Bdon o 66 avapépovio
KOTOTEP® GTNV EVOTNTA TPOOTTIKES, 1 Atoiknon avapével to Tow Kepdhowa va snavédBovv ota
gmdpeva 61 Tave and o dpla ov opilel o N. 4548/2018.

BAXIKOI APIOMOAEIKTEX

- To pktd képdog aviibe ce 50% tov toAncemv yia o 2019 évavt 23% tov 2018.

- Taierwovpykd képdn avidBay og 269 yddes upd otn xpfion 2019 évavtt 568 yddwv evp®
tov 2018, Nro1 6 Toc06Td enl TV TwANcE®Y 63% Kar 22% aviicToya.

- Taxépdn mpo eopav 1okwv Kot anocPécemv (EBITDA) aviibov o 304 xiAddeg vpd évavtt
602 yAddwv gupd Tov 2018.

ATIAXEIPIXH XPHMATOOIKONOMIKON KINAYNON

H Siayeipion tov ypnUOTOOIKOVOLIKGOVY KIvdOvav yivetal pe amoTeAespaTiKd Tpomo amd 10 AoknTikd
TopPovio g Eraipsiog. Enuavtikdtepot kivduvor vzo dayeipion ya tnv Etaupsia avapépovial ctov
EMTOKIOKS KIvduvo, Ay neyding ékbsong tng Etopeiag otov tpanelikd doveiopd dArd kor oTov
Kivduvo pevotdTTog OmOL avoEEpETal otov Kivduvo mov €yel 1 Etapeio va pnv pmopécer va
EKTANPDGEL TIG VIOYPEDCELS TNG. AVAADTIKY aVAPOPE Y10 TOVG YPNUOTOOIKOVORIKODE KIvdhvoug Kot
TOVG YPOVOLG Sraysipiong yivetal ot Enueioon 4 enl tov Owovorkav Katacstdceav.

METAT'ENEYXTEPA THY XPHYHY OIKONOMIKA I'ET'ONOTA
Agv vrdpyovv yeyovota o vo. EYovv enidpaon oTig Asttovpyisg g Etaipeiog.

OPOONTIKEY KAI AYNATOTHTA XYNEXIXHY THY ETAIPEIAY Y¥THN EIIOMENH
XPHXH

To Awikntik6 ZopBoviio avaeépet 0Tt dev avapévovtar onpovtikég sEelielg katd v emduevn xpron.
Iapora avtd avopsverol onpavtiky Bertioon tav anotelespdtov g Etapeiog ko g kepoioaxmg
KoTaoTaong 610 peconpdfeopo didotnua. Bpoyvypdvia, avapévetal onuaviiky e£otkovounon and wov
TEPLOPISUO TV Asttovpyikdv e£6dav Kupimg and to yeyovog 61t | Etoupeia dev omacyolel miéov
TPOCHOTIKO, VO datnpei 61a0epd ta suvnin £6004 TG amd TNV EKUETAAAELOT) TV OKIVITOV THG LEGW
AEITOVPYIKOV IoODoEDV.

Ot o1kovoutkég KoTaoTdoelg £xovv cuvtaydel pe Baon v apyn g cvvéyong e dpacTnPLoTNToG
(going concern). TOUQEMOVO LE TNV TOPOVGO, YPNUATOOIKOVOULKY TANpoedpnon, n Etaipeia ppdvice
apvnTikd cvuvolikd T8 Kepdhaio kot ©¢ €K TOUTOV GLVIPEXOLY Ot TPolnoBécels epapuoyng twv
datééemv tov Gpbpov 119 tov N.4548/2018. To yeyovdg avtd oe GuvdLOGHO pe BAAeg evdei&elg, mov
oyetilovial pe TN YPNUOTOOKOVOMKY Katdotaorn, Ommg Ot ov Ppayvmpdfeopes omontoeig
voAginovial Tav BpoyvrpdBec OV VITOYPEDCEDV, 1| TPUYHOTOTOINGT APYNTIKAOV UTOTEAECUATAOV Y1
NV TPEYOLCO KAL TNV TPOTYOVHEVT ¥PNoN kat 1) ducokoio amominpopng tav AnEimpdlesumy d0cewmv
daveinv, Tov vrodnAdvouv Ty Vrapén afefardTnTog Tov LTopel va eyeipel onuavtik apeiBolio yio
v wavotya g Etapeiog vo cuveyicel t dpastnpomtéd g, cvveletdodnkav amd n Aoiknon
TPOKEEVOL VO, GUVTOYXHOUV Ol TAPOVCES OIKOVOLIKES KATACTAGELS Pe Bdon v apylf g cuvéyiong
mg dpactnpiotnrog. o v ardeact g avth, n Awiknon élape dwaPeParbdoeig omd T0 Méroyo o6t
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VARMA DEVELOPERS A.E.
EKOEXH AIAXEIPIZTHY AIOIKHTIKOY XYMBOYAIOY
EII TON OITKONOMIKQN KATASTATZEQN THE 31 AEKEMBPIOY 2019
(Iloca o¢ Evpdy)

Ba cvveyiost ) vrooTPLEY Tov oty Etoipeia pe kébe mpdcpopo tpodno, 6mmg Ue e€edpeon TOpaOV
pécm pelovikdv avEfcemy petoykod kepadaiov e€” 1diov 1 and veovg £NEVOLTEG, £TOL AGTE VO
amokatactadel 1 kepodaroxy Thg endpkelo. Ocov apopd Ty e£06QEAGT PEVLGTITNTAS VIO THY K&Aoym
TV Asrtovpydv e£68mv ko tov daveiakdv avaykdv tng Etapeiag n Awiknon Ppioketar oe
S1OmPayIaTEVGEG HE TOTOTIKG 18pdpata o Ty évialy mg oe apdypoppio avadiapBpwong tov
VOIOTAEVOD Saveopotd pe Tpoémo mov o mpoPrimer mepiodo yapirog AmOTANPOUNS TOV dOCEDV
KEQOAQIOV K01 HETABEST) TOV OTOTANPOUADY GE PETOYEVECTEPES IHEPOUTIVIES.

AOIIA OEMATA

Yo axiviyto Tne Etaipeiog vadpyovy epmplypota Bapn dyovg mocod gvpd 9,6 exat.
H Eraupeio Statnpel vmokozdompo oy aeptoxi Kpavidiov.
H Eroupeia dev Stabétel cuvaiioypo.

Ou covodhayéc pe ovvdedpeva pépn avagépoviol oty onusioon 22 emi v OwovoLk®v
Kotootdoemv.

Ab1va, 10 Iavovapiov 2023

O TIPOEAPOX TOY AIOIKHTIKOY LYMBOYAIOY

MATOAIOZ TPOYAHX
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VARMA DEVELOPERS o0
ALAEVEMBPIOY bt

VO

Kataostaon Xpnparooikovopikig Oéong

HNEPIOYXIAKA XTOIXEIA

Mn Kukhogopotvra Ileprovcroxd Zrovysia
Evoopoteg oKivntonomcelg

Enevdioeig oe axivito

Aowéc pokponpdbeopec anotnoelg

TOvoro P KUKAOQOPOUVTMV TEPLOVGLIKAV GTOLYEIOV

Kvklogopovvta Ilsprovorokd Xrovysio
Amnobépata

Tleldteg kot AOUTEC OOUTACELS

Topeioxd StabEoyLo Kot 160dVVOLE QUTOY

ZOV0Lo KUKAOPOPOOVTOV TEPLOVGLUKOV GTOL(EIMV
ZHVOAO EEPLOVGLUKAY GTOLYELOV

TATA KEPAAAIA & YITOXPEQXIEIX

TAIA KEG®AAAIA

MeToyKd KepdAoo

Aagopd amd £xdoon HETOY®V LREEP TO APTIO

TTocd mpoopilopeve TPog aENoT HeToyIKOoU KEPUAniov
Amoterécuota €1 vEov

Tovolro 180V kepaiaiov

YIHOXPEQXEIX

MokponpdOcopeg vToYPAOGEIS
Moxkponpdbespa ddveia

Yroypemoeig and yprnpatodotik piclmaon
Aournég mpoPAEyels

Aomég pokporpOdeses VIOYPEDCELG
THv0ro LOKPOTPOOECLOV VTOYPEDCEDV

Bpayvrpdfzopes vioype@docsig

Bpayunpdbeco pépOg VTOYPEMCEDY OO YPNUATOSOTIKY

picboon

TIpopnBeutéc Ko AouTég VIOYPEMOELG

Advera IANpOTER GTNV EXOUEVT XPNON
Oporoyloké ddveia TANP®OTEQ OTNY EXOHEVY XPNOT
Yovolo BpoyvrpoBeopov vroype@cEv

ZOVOLO VTOYPEDCEMV

Tovoro Idiov Kepolaiov ko Yroypedoemv

O1 onpeldoslg orotehoby avomdornasto Pépog avtdv Tav Ouwovopkav Katactdoemv.

©/29

Znp.

O

11
11

12
13
14
15

13
17
12
12

31122019 31.12.2018
1.279.891  1.315.325
11.381.000  11.381.000
22.132 23.659
12.683.023  12.719.984
194.890 194.891
1.082.113  3.385.499
6.772 1.327
1.283.775  3.58L.717
13.966.798  16.301.701
9355345  9.355.345
5.952.544  5.952.544
8 8
(21.460.549) (21.486.093)
(6.152.652)  (6.178.196)
5.568.061
4336359  4.678.422
4588558  4.343.614
69.437 69.437
8.994.354  14.659.534
342.062 338.829
1219.142  1.599.698
1294514 3.139.549
8.269.378  2.742.287
11.125.096  7.820.363
20.119.450  22.479.897
13.966.798  16.301.701




VARMA DEVELOPERS A.E
AEKEMBPIOY 2019

OIKONOMIKEY KATAXTAZEIL 'THY
& Erpr)

Katdotaosn Xvvorkov Eicodnpotog
(mooa oe Evpw)

Kbkhog epyocudv
Kéotog noinbiviav
Miktd képon
"E€oda droikmong
Aowmé £éc0d0

Aowmd £€0da
ATOTELEGROTO, TPO POPOV KAL YPNUETOSOTIKOV
AMOTELECPATOV

XpNUATOOIKOVOLIKE £6030 Kol SUVAQT] £5000,
Xpnuatoowkovopukd ££08a. kot cuvagn ££oda.

KoOapic képdn / (Cnpics) meprodov mpo opov

®Hpog Eroodnpatog
KaBapés képdn / (Cnpisc) meprédov petd ¢oépov

O1 oNPeldGEL; OnOoTEAODV AVATACTACTO PEPOG OVTAOV TOV OKOVOUIKOY Koraotdoswv.

MN729)

ZNH.

18
19

19

20
20

21

1.1.19- 1.1.18-

31.12.19 31.12.18
427.690 2.533.690
(212.564) (1.940.216)
215.126 593.474
(42.140) (25.573)
207.490 111.316

(111.473) (112.357)

269.003 566.860
0 0
(243.459) (300.644)
25.544 266.216
0 0
25.544 266.216



VARMA DEVELOPERS ALE

ADTALZEILN THE 3 AEKEM 2
Kataotaon Metaforov [diov Keparaiov
Hosa
npoop ibpeva Xdvoro

Mzroykd Ynaép to e adénen  Amoteléopota wWiov

KEQaiaro aptwo KEQalaiov €15 véov KEPUATi®V
Ynélrouro, 1 Iavovapiov 2018 9.355.345 5.952.544 8 (21.752.309) (6.444.412)
Kafapég Znuieg neprdodov 0 0 0 266.216 266.216
Ynorowno, 31 Askepfpiov 2018 9.355.345 5.952.544 8 (21.486.093) (6.178.196)
Kabopég Znpisg tepiodov 0 0 0 25.544 25.544
Ynolouro, 31 Askepfpiov 2019 9.355.345 5.952.544 8 (21.460.549)  (6.152.652)

O1 onpedeoslg anotehotv avandonasto pépog avTdv v Ouwovoptkav Katacstdoemy.
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VARMA DEVELOPERS AE
AN on

BEIOY 2019
- s Bopd)
Kotdotoon Topstokav Poov
1.1- 1.1-
(rood oe Evpa) 31.12.2019 31.12.2018
Ag1Tovpyikég ApasTnpLoTnTEg
Képdn/(Znpicc) ypnong 25.544 266.216
TPOCOPUOYES YIOL:
Anocféoceig 35.435 35.419
IpoPréyeig 1.527 14.760
Xpnpazootkovopkd §£0da kon cuvaer £50da 197.268 251.250
XPNHATOOIKOVOUIKG ££080 XPNUaTOSOTIKGY ebdoemv 46.191 49.393
ATOLEUDGELS OTOLYEIMV EVEPYNTUCOD 106.563
AsttovpIkés poés mpo petafoldv Tov Kepalaiov Kiviiens 305.965 723.602
Merafoléc Kepalaiov kivnone
Mzsinon/(avénon) amobepdrov 1 1.724.017
Meimnon/(avénon) tekatdv Kot Lomdy onoLTHCEDY 2.303.386  (1.794.984)
(Meiwon)/ avEnon npoundeutdv Kot AomdV DIOYPEDCEDY (135.612) 80.954
Xpeaoticol Tokol kot cvvaer) éoda kataBefAnpeva (197.268) (93.238)
Xpe@OTIKOL TOKOL YPNUATOSOTIKGY LcOhoemv (46.191) (27.870)
KaBapéc Tapsokés poss amd AEITOVPYIKEG SPpacTNPOTTES 2.230.281 612.481
Toperokéc poig amb emevdvTIKEG dpacTNPLOTNTES
0 0
Kafapéc Tapsiokis poss améd smevduTikég dpactnproTnTes 0 0
Tapsiokég poés and ypNPATOdOTIKEG SPOCTNPLOTNTES
IMinpopés daveinv (1.886.005) (255.332)
EtopAioelg vroypedoemv and xpnpatodotikés mobaoeis (338.830) (357.150)
KaBopéc Tapeiokis poss and (pnpoTodotikés
dpacTnpréTnTEg (2.224.835) (612.482)
Ka8opi atvénon/(nsioon) oto Tapslokda diodicipa ko
16030vapa 5.446 )
Topstoxd Sabéoa Kot 10odhvopo auTdv Evaping xprong 1.327 1.328
6.772 1.327

Tapswokd Srabicipe Ko 16odovope avtdv MiEng xpions

O1 onueldoEL; amoTELODY AvandonasTo pépog antdv TV Oovo wkdv Kotaotdoenv.
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VARMA DEVELOPERS AE
ONOMIKEL STAZELD THY 31 AEKENMBE DY

Xnperooels eri tov Owovopkov Kotaotacsmv
1 T'evikég minpogopisg

H VARMA DEVELOPERS KTHMATIKH, TEXNIKH, OIKOAOMIKH, TOYPIETIKH,
EENOAOXEIAKH, EMITOPIKH ANONYMH ETAIPIA (n «Etopeion) dpactnpromotsitar kuplog
6TOVG KAGdoLg g avamtuéng kot Swiysipiong épyev ke OAn 1t Swdikooie GOAANWYIG,
TPOYPOUUOTICHOD, 05£1080TONG KOt DAOTOINGTG Toug, Kadmg kot og VANPecieg GYENAGUOD Kot
vAomoinong emkowvaviokng toltikig. H Erapeio dpactnplonoteitar amoxheotikd oty EAALGSO.

H Erapeioa éyel ovotadel ko gival gykatsotnpévn oty EXAGda, n dievboven g £8pag g wan Tt
KeEVIPIKA Ypopeio g lvar otnv 060 KarApong 37, AGnva.

O péroyog g Eroupeiag kotd 100% eivou n VASIMAR LTD.

2 Baon cvvratng tov Owovopikav Katactdoswv

Ov mapovosg Owovouwkés Katootoelg €yovv ocvviayfel oduoove pe ta Awebvry Ilpdtvma
Xpnuozoowovorukig Avagopds (AIIXA) mov €yovv gxdobsl and v Emrponn Aebvadv Aoyiotikdv
Ipotmaov (TASB) ko tig Agpunveieg g Emipomig Awgpunveidv tov Awbvev Ipotinov
Xpnuatootkovoutkng Avapopds, dnwmg autd £xouv vioBetnbel and v Evponaiki 'Evaon.

Ola ta avabeopnuéva 1 veoekdobivta [pdtoma kar Aepunveisg mov éyovv epapuoyn oty Etoupeia
kot givar og o0 v 1 lavovapiov 2019, sAqednoav vadyn ywo m oovviaén 1ov Okovoukdv
Kotootdoemv g TpEYovsas Ypriionsg otV EKTOoT] oV ovTd eivat EQUPHOCILLA.

O mapovoeg Owovopukéc Kataotdosg (oto géng o «Owovopkéc Korootaoelg) £xovv cuvraydel
SULLOOVA UE TOV KAVAVE, TOV 16TOPLKoD KOGTOVS, £xT8¢ and Tic Enevdiosig og Axivnta kot ta Akivita
mov meptrapfavovror oto. Eveopoarae Ilayw o onoia anotipdvior oty gbAoyn a&io Toug.

H otvio&n Owovopkdv Katoostdosav odppove pe 1o ATIXA amoutel n gpnon AOyioTIKGV
EKTIUNOE®V KoL Kpiong and tnv Aloiknon KaTd TV Qaproyr| T@V A0YICTIKOV TOMTIKOV TOL £X0VV
viofBetnei. Ov mepoyéc mov eumepiéyovy onuoavtikd Pfabud kplong 1 moAvmAoKOTHTAG, 1] OTOV
vroBécelg ko extiunoeilg emnpedlovv onpavrikd tic Owovopikés Koataotdoslg avagépoviar oty
Inueinon 5. O extipnoetlg Ko ot mapadoyss avtég avadempoiviol og cvveyy Paon. Qotdéco LVIGpYEL
peyéin mlavoTnTo. T TPAYROTIKG LEAAOVTIKG ATOTEAEGHLOTA VA SLOPEPOVY OO TIG VO EKTILNOELS KL
TAPASOYEC.

Ta mocd ot Owovopkés Kotootdosg mapovoidloviar oe Evpd, mov anoteiel 1o Agrtovpyikd
vopicpo ¢ Etopeiag, sktog €Gv avapépetal SopopeTika.

2.1. Tlapadoyn s cvvepeng dpastyprotntog g Etoupeiag (Going Concern)

O1 okovopukég Kataotdoslg yovv cuvtayfel pe Baon v apyn Tng SUVENIONG TG dPAGTNPOTNTAS
(going concern). ZOUQ@VA [LE TNV TOPOVG O YPNILOTOOKOVOLLKT TANpo@dpnon g 31 Askepfpiov 2019,
n Etapeio epopdvice opvntikd cuvorikd 1w Kepdhona. Q¢ ek T00T00 cUvIpéyovv ot Tpoimodicelg
£QapLoYNS ToV dtatdéemv Tov apbpov 119 tov N. 4548/2018. To yeyovog autd oe cuvdvacpo pe ddreg
evdeiéelg, mov oyetiloviolr pe TN YPNLUOTOOIKOVOUIKY KOTACTOON, Omwg 0Tt o1 Ppoyvapdbeopeg
OmOITAOELS VTOAElmOVIOL T@V Ppoyunpofeciov VROYPEDCE®V, T RPAYLATONOINON OPVNTIKOV
OTOTEASGUATOV Y10 TNV TPEYOVGO KOl TV TPONYOOUEVT] XPNON KOl 1) SUGKOAIN GTOTANPOMNISG TOV
Anéumpobeopov ddcswv daveimv, ta onoia vrodnidvovy v drapén apefordtrag mov propel va
gyeiper onuavtiky opeorio yio v wavotnta. g Etapeiag vo cvveyiost ) dpaotnptotnTd e,
ocvvegetdodnkay ond ) Awiknon mpokelévou vo. cuvtayfolv ol okovopkég kataotdosis pe fdon
NV apYN TNG SLVENLONS TNG OpacTNPLOTNTAG.

(10) / (29)



VARMA DEVELOPERS A.E
M P AERCE Y 2019

TUyKeKPIEVE, 0L METOY01 £X00V TNV IKOVOTNTA KoL £XOVV EKQPAGEL TN npdheon Toug va sTnpiovv v
Etaupeio ue emmhéov ke@liaa pécm peAlovitkdv avEroenv petoykol Kepaiaiov €161 MGGTE VO
omokatosTadel 1 KeQoAoLaKy TG endpKela. ZyeTikd pe TV e5a0EAoT) PEVATOTNTAG Y10, TNV kédoyn
1OV AEovpydv e£6dmv kar Tev davelakdv avoykav g Etoipeiag n Awiknon PplokeTal oc
SUTPAYLATENGELS PE TOTOTIKG WBpdpata v Ty £viadn mg o8 npdypappa avadapdpwong Tov
VOLOTGUEVOD SaveElopoD pe Tpomo mov Ba mpofAémer mepiodo xapitog AMOTANPOUNS TV SOGEDV
KeQUAOioD Kou pETGOEST) TMV ATOTANPOUADV GE HETUYEVEGTEPEG nuepopnvies. Yno to mpicua tov
avatépo, 1 Aloiknon g Etapeioag katd my tpéxovca xpiion OTmg Kol Tig TPOTYOOLUEVEG YPNOELS
vioBémoe g Théov katdAnin v «Apyn g Emyeipnuarikig Xovéyslag tov dpactmprottov TE»
Katd TN cvveaén tev Owovopkdv Kotaotéoeov ng 31 Asxepppiov 2019.

3 AK0LOV000UEVES LOYIGTIKES TOMTIKES

3.1 Evohpoto. ndyte TEPLOVGLOKE oToLyEln

To. evodpata Thyle Teplovclokd ototyeio To onoia tepthappévovy 1310YPNGILOTOLOVHEVD. OIKOTEDQ. KO
Kktipio mov &xovv amoktndei pe ypnpatodotici picboon arotiudvTol apyikd otnv gohoyn a&ia Tovg, N
onola ot ovvéxelo emovapetpdror Yo oxdv petaforés g Katd TaKTa Ypovikd dwotnpazo. Ot
Slopopég otic evhoysg akieg kataympovviar am’ gvbelag ota o Kegdhawo 1y oty Katdotaon
Yovohikdv Ewodnudrav, av eivor fstik 1 apwnuiki) avtictora, Aapfavoviog v’ oYM Kol 10
omoTENES LA TOV TPOYEVESTEP®V amotipriocwv. Ta Aourd evedpato oy EMUETPAOVTIOL OTO KOGTOG
KTogg peiov copevpéveg anooPéoelg kat Toxov anoueinon. To KO6TOG KTHGEWG TEPLapPbvel 6ALG
TIC GUESO. EMPPUITEES SOMAVES YiOL TNV OMOKINGT TOV TOyiov otoyeimv. Tto Aoumd eVoOUNTO ThYld
TEPIMAPPEVOVTOL Kol 0yopés AOYLopKoD oL omoieg dgv Ta&vopobviol g QOOUATEG OKIVITOTOOELG
AOY® P ONUOVTIKOTNTOG.

H godloyn oia Bosiletar og Tyég mov 10y00vV o8 pio vepyr ayopd, AVOPOPOOUEVES, OTOL KpiveTal
omapaitTo, A6y dtapopdv ot Pvc, Ty Tornodesia 1 TV KOTAGTOON TOL EKAGTOTE TEPLOVGLAKOD
otoyeion. Eav avtég o1 mAnpogopieg dev eivan dabéoiueg, 10Te N Erarpeia epappolel svalAoxTikég
(1£0630V¢ amotipnong Onwg TPOGPATEG TIIEG 68 AydTEPO gvepyéc ayopég 1| TPoeEdPANCT TAUEIIKDV
podwv. H extipnon g edhoyng adiog Sievepyeitar amd aveEAPTNTOVG TICTOMOUUEVOVS EXTIUNTES
GOUPOVO. LLE Tig 0dMyieg Tov exdidovial and Ty Awbvi Emrpomnh Mpotvnwv Anotiunong (International
Valuation Standards Committee).

MetayevEoTepeg SUmAveES KATaY®POUVTOL GE ETOENGT TG royiotikig aéiog Tov evomudtov Taylov 1
o¢ Eexoplotd Thyo uévov eav eivar mbovo Ta PEALOVIIKA OUKOVO HKG 0QEAT VO, EIGPEDCOLY OTNV
Etaipeio kot T k6610g Tous pmopet va empetpndel agonicto. To KOOTOG ENIGKEVAV KOL GLVTNPTCEDV
katayopeitar ota anoteléopata dtav mpoypotonoweital. Ou anocPEGELS TV GTOLYEIV TV EVODUATOV
nayiev vroloyiovon pe T oTadepn péBodo péca oV OEEAN LoT TOVG TOL £yelL og €ENG:

- Idwoypnoonotodueve. oxivnTa: 25 ém
- Aowdg kivntdg e€omhopog: 5-7¢m

Axivta mov givor otn @Gom g Kotackevfig dgv amocPévoviat. H o&io tov owonédmv dev
amocPéverat.

H amotipnon tov axwitov pe Baon mv edroyn a&ia Tovg npayporonoleitar avé tpia émg tévis £
extoc av kpiveran 6T VIaPyYEL peybAn peTofAnTéTnTO OTIG TIHEG TAV AKWVINTOV.

H omotipnon 1oV akwvitov 6tov woioyioud g 31 Askepfpiov 2019 BooileTar oTnVv eKTIUNGN TTOL
éyer mpaypotonomndei and Tov Sebvn oiko ekTunTdV American Appraisal pe nuepounvia ovopopdg
v 31 AekepPpiov 2014. TIpdrertor Y10 £vo, yveOTO Kat a£10TL6TO 01K EKTIUNTOV TOV GUYKOTOAEYETOL
pETOLD TOV KOPLOAIOY 0IKOV EXTIUNTAV Toykooping. To Tomko vpopeio g Abrvog mov diegnyaye
™V ektipnon g ebroyng alag KoTé el TNV ATOITODLEVT Yio amoToElg okvitav eunepio oo éxel
omokTndsl and AvIicTOL(EG EKTWAGEIS AKWVITOV Y1 AOYoplacpd dAAov EMnvikev etapsiov. H

11)/ (29)



P NOM BPIOY 2019

drolknon extiud 611 o1 cuvinkeg g ayopdg dev €yovv petafindsl onpoavTikd kol omoleg pKPEg
petaforéc dsv emnpedlovv ONUOVTIKG TNV OTOTIUNGT ODTOV OTL{ OIKOVOUIKEG KATAGTAGELS TNg
gropeiag, Yo Tov Adyo avtd oev TpoiPn 6g mo TPdSEUTY EKTIUNON.

H éx0eom amotipnong exepalet Ty YV TOL EKTIUNTH CYETIKA e TV EDA0YT 0&i0 TOV OKIVITOL OTMG
avtr| éxel npoodopicBel and to Royal Institution of Chartered Surveyors kow v Awebviy Emzpomi)
IIpotonmv Amortiunong (International Valuation Standards Committee). O wpocdopiopds cvtds tng
evhoyng aiag eivol cvvenig pe ta oxetikd TpdTume. Tepi svAoYNG atlag Omeg avtd mepthapfdvovtal
ota Awebvn Tlpdtona g Ereyrtikng kan ta Aefvi Tlpdtoma Xprpatoowovoukng Avopopds.

O uéfodol Tov ypnoorolovvTaL gival:

o M¢£603d0g TOV KEQUANLOTOLOVUEVOD ELCOINUOTOG
e Mé£B0d0g TV GUYKPLTIKOV GTOLEI®V NG AYOPag

3.2  Enevovoeig og akivyta

AxivnTo To OTOl0 KUTEYOVTUL Y10 LOKPOYPOVIEG EKIGOMGELS 1 Y10 KEQAANOVYIKE KPS 1 KL TO 000
xaTnyopromolovvion g Emevdvcelg oe akivnra. O Enevdvocelg oe axivnta mepiiapfdvovy 181dktnta,
OKOTED 0L KO KTIPLX.

O emevdoelg oe akivta avayvapilovior apykd 610 K66T0G, CUUTEPIAAUPAVOLEVOY TOV CYETIKOV
duecmv €£00wv KTNoNG. META TNV apyIKn avayvoplon, ot ETEVODGEIS o€ axivrta avayvopilovtal o
gohoyn a&io n omoio vVIOAOYILETOL GE TOKTH YPOVIKG SICTALOTA, EKTOG oV vrdpyovv evdsielg yia
peyaAn petafintdmera 0TS TYWES TOV aKIVATOV Kol TV picBopdtov, ondte vroroyiletal yia v
EPIOTOOT KATH TNV MUEPOUNVIE TOL £KOOTOTE 1G0AOYIWOHOV. MetafoAég oTig edroyeg ofisg
xazoyopovvtal oty Katdotaon Zuvolikov Eicodfuatoc.

H gdhoyn o&le Paciletal o Teéc mov 1wyvovV oe pia evepyn ayopd, avapopPOUEVES, dTOL KpPIveETal
OmOPAiTNTO, AOY® S10popdV GT1 (UoT, TNV Tonobecio 1 TNV KATAGTOOT TOV EKAGTOTE TEPLOVGLUKOD
otorgeiov. Edv avtég o1 minpogopieg dev sivar dwbéopeg, 1dte 1 Etonpsio spappolel evorhakTiKég
uebddovg amotipnong OmMS TPOSPATES TUUES 68 MYOTEPO evePYES ayopss N TPosEOQANGY] TOUELKMV
poav. H extipgnon tng edloyng aiog devepysiton amd aveEGpTNTouS TIGTOTOUUEVOVS EKTUUNTEC
cOUPOVa [Le TIg 00N Yieg Tov ekdidovion omd v Aebvi] Entponn Ilpotdnev Anotiunong (International
Valuation Standards Committee).

H amotipnon tov engvdutikdv akivitov otov wooroyioid g 31 Askepfpiov 2019 Baocileton otny
gkTipnon ov £yetl Ipaypatorombel and tov debvn oo exTintdv American Appraisal pe nuepopnvia
avagopdg v 31 AexeppPpiov 2014, Tlpdkertan yia éva yvooTd Kot AEOTIGTO OIKO EKTIUNTOV TOV
OUYKOTOAEYETAL HETOED TOV KOPLOAI®V 0IKOV EKTIINTOV TAyKocuims. To tomikd ypapsio tng Adnvag
ov denyaye TNV ektipnon g evAoyng o&lag KoTéyel TV ATOITODUEVT] YO, QROTIUHCELS AKWVHTOV
euneipia mov gyt amoxktndel and aviioTolyeg EKTUNGELS aKVITOV Yia Aoyaplaond GAioav EAAnvikdy
stonpewwv. H droiknon extiud 611 oL cuvlnkeg g ayopds dev éxouvv petafinbsl onuaviued kol 6moleg
ikpés petaPoréc dev ennpedlovv oNUOVTIIKE TNV AmOTIUNGT AVTAV GTIS OKOVOLIKES KATAGTAGELS TNG
grapeiag, Yo Tov AGyo avTo 0ev TPoéPn o€ o TPdeEUTN EKTIUNON

O1 enevdvosl; 68 akiviita mov a&0TOI0VVTAL TEPULTEP® YIX GUVELOUEV PO ©¢ EMEVIVCELS OF
aktvnta, 9 ywo ta omola n ayopd &xel eEehyBel oe Aydtepo evepyr), coveyilovy va amOTILAVTOL TNV
gohoyy a&ia.

H gbhoyn aéio tov enevdboemv os akivnzo arsuwovilel, petad Ghiav, £00da and evoikio, VPIGTAPEVOV

LoOOGEGOV Kol TAPaSOYEG CYETIKA [e To £6000. 0md Evoikia amd PEAAOVTIKEG PIGODGELS, DTIO TO PMG
TOV TPEYOVCHY GLVONKAV TV 16YHOVY GTIV AYOpPa.
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H ebhoyn afia emiong avukatomtpilel, o mopduola Péon, omowdrmote TOUEIOKT]  EKpPOT
(copmepthapBovopévav TANPORGY evoliov kai GAA®V ekpodv) Tov Ha fTav avapevopevn, ond kade
oxivnro. Opiopéveg amd autég TG €Kposs avayvapifovior ®¢ VIOYPEWOT), gvd OMAEG €KPOLG,
oopnephapfovopivay evdeyopivav TANpapdv evoriov, dev avayvepiloviol oTig OTKOVOMIKEG
KOTOOTAGELC.

T 6komoc cuvTnpnTIKdTTOG N MéB0SOG OV GLVIBMG ETAEYETOL Y10, TNV OMOTIUNGT TOV QKIVITOV
e Etapeiog Aauféver veoyn tng 1000 oyopaies Tiuég (Tpéyovoeg odieg akwvntov) pe Baon Tig
cvykprticég agieg 660 kol TV gohoyn atio Tov mpokvmTEL and TNV pEBodo TPOEEOPANOTG TOUELNKDV
podv. H Bopdtnta petaéd tov dvo pedddov 1 Aowég alhayég ent mg pebodoroyiag EMAEYOVTOL [IE
EMAYYEMIOTICE KPLTRPLO. 0O TOV aveEAPTNTO EKTINTH, AVEAOYO. PE TIG GLVOTKES THG ayopdc.

Metoyevéotepeg damaveg mpootiBevion oty AoyioTiki agio Tov axwviTov povo otav eivat mhavov ot
HEAMLOVTIKG. OIKOVOUIKE 0QEAT, IOV GYETICOVTOL pE TO &v Aoy akivnto, Ha elepedoovy oY Erapeia
Ko 6T T GYETIKE, K0T Pmopoby va petpnfovv afwdmiota. Ta t50da emdiopfdoemv kat suvInprcenvy
emPapHVOVY TA ATOTELEGHATA THG XPTIONG KATE TV OTOT0 TPOLYHATOTOLO0VTAL.

3.3 Micbooceag
(e) Eraupeio w¢ uobwtic — Aerrovpyikés pioooeg

MicOhoelc 6mov ovotmddhg ot kivduvor kot avtopopég g wiloktnoiag diatnpovvion omd TOV
expofot) Tafvopodvion g Aeswovpywés poboces. Ta £8oda tav Asrtovpykdv poddcemv
avayvapilovtar otnv Katédotoon Zuvolwod Ewcodfipatog xpfiong avaroywd KaTd TN drdpKetd TG
picfwong kot TEpAapBavovy TYOV KOGTOG ATOKATAGTACNG TOV GKIVITOL EPOGOV ovtd mpofAréneTon

and ) ovpPaocn piclmong.
() Eraupeio wg puobwtic — xpnpatodonikés urodunoeig

Ta TEPLOVCLOKE. GTOLYEIR TOL KaTéyovTon oTa TAaiowo piag ypnparodotiknig picbwong, oty omoia n
Ertaupeio Asitovpysi og wobatic, avayvapiloviol kg nepovetlakd ctotygia g Etaipeiag. H apyu
avayvpion yivetor oty gohoyn oia Toug ) €9’ doov et givan pkpdTEPY, STV Tapovoa aio TV
gAdpotov kotafoldv woboudtev e oxetikig cOuBoong, 6neg avtég £xovv oplotel xatd v
nuepopnvia évapéng g picdwong. H avtistoyn vroypémon npog tov ekpedo ocourepopfavetol
GTNV (PNUOTOOKOVOpIKT] BEom Kat ueavifeTal og VILOYPEMOT Ao ypnuazodotikn picbmon.

Ot kaToforéc podopdrmny Swxopilovia oe KO6TOG YPNUATOSETNONG KoL OE UEIDCT) TNG VIOYPEDSTG
¢ picBwong étol dote va emtevydel pia otabept, teprodikn emBapuvon ano TOKOVG 6TO EVOTOUEVOV
vrélouro TG vroxpéoong. To kb6oTog Ypnuatodotnons emBapiver onsvbeiog ta ALOTELEGLLOTO, EKTOG
e6v pmopel va kepadaonomBei oe neprtdoelg nayiov dnmg npoPrénston omd T oyetkd AIIXA. Ta
ke@alatomom@évta pcbopéva mhyo anocpévoviar pe Baon  Sipkea g oeéMung Long Toug eva
xaT6, TaKTE Ypovid SlacTipata enmuetpodvial oTny godoyn abia pe Baon avelbpTnToug eKTUNTEG.

H Evaupeio éxet covayer xpnpoatodotikn picdoon ag modatig yio ta Kevipikd ypagsia te Erawpeiag.
H MiEn g piobaong stvor v 25/11/2032 kon ta axivio, 6o, tepiEdBovv oy kazoyn g groipeiog.
Ta pcdmpéva axivite orosPévoviol ota 18 £n.

) Eraipeio. w¢ exunobwtic — As1tovpyixés pobnoeis

YTI¢ TEPUITAOGELG AETOVPYIKGY Mcbdcemv, mov 1 Etoupsio Asttovpyel og gkpob@G, 0 Probopévo

néyo mopakokovdsitar w¢ otoyeio evepyntikod. To mocd tev mcbopbrov, Tov AVIIOTOLYOUV O1TN
xpfion Tov psbepévov Tayiov, avayvepiletol og £6080, pe  pebdodo Tov dovigopévoo.
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3.4  Amnopcioon o&log TEPLOVGLEKAV GTOLYEIOV

To meplovclokd crorgeio Tov anosfévovial, vrdkewvTal 6g Eheyyo anoueiowons g ofiog Tovg dtov
vrapyovy evdei&eic ot i Aoylotikt| a&ia toug de Oa avoxtnOel. H avaxtiown a&lo eivat n peyoiotepn
aio peta&v evhoyng o&iag TOANONS TOL TEPLOVGLAKOD GTOLKEIOL 1} TG HOVADAG d1HoVPYING TAUELOKOV
POMV UEIMUEVIG IE TO AICITOVUEVO Vit TNV TOANOT KOGTOG Kot o&iag Adym ypriong.

H avaktiown afio mpocdiopileton oe eninedo e£0TOMKEVIEVOD TEPIOVGIOKOD GTOYEIOL EKTOG £GV TO
TEPLOVSIAKS 6TOLYEID 0VTO dev TP dyaL TANEWIKES E1IGPOEC OL OTOTEG vaL ival aveEAPTNTEG Ao AVTEG GAADY
TEPLOVGLOKGDV GTOLEIOV 1) 0pddog TEPLoVGloK®dV ototyeiov. Otav 1 Aoyotikn adia evog meplovcLooDd
ototygiov vrepPaivel To avoxTAOWO TG TOL, Tote Bepeitan 6Tt 1 afia TOL €xel amopeiwOel ko
npocapuoletor 6o HYog Tov avaktoov tocod Tov. H akia Aoye ypriong vroioyiletal mg n mapovca
aéio TOV EKTIUDUEVOV HEAAOVTIIKOV TOUEWKOV PODV YPNGLLOTOIDVIAS £Ve TPO GOPOv EMTOKIO
PpoeEHPANONC T0 0MOI0 OvTAVOKAG TPEYOLOEG EKTIUNGELS TNG YPOVIKNG aflag Tov YPHaTOS Kol TOvg
Kwvdhvoug mov oystifovial ue o cvyKekpuévo Teplovctakd ototysio. H ebloyn a&ile ndinong (petd v
agaipeon tov e£68wv tdAnong) tpocdlopiletat Baost TG, KATA TEPInTWON, EPAPUOYNG EVOS HOVIEAOD
amotiunong. Ot {nuisg amopeiwong and cuveilopevn iettovpyia avayvepiloviolr 6Ta omoTEAECHATO,
xpnone. Ze k@b nuepounvia Katdotaong Xpnuarooucovoukng @éomng eletdleton o kotd mdéco {npieg
anopsioone mov giyav avayvoplotel 6to mopeBdv voictavior miéov N éxovv pewwdel. Edv vrépyovv
té1016¢ £VOEIELLS, TPOYUATOROIETAL ETAVATPOCIOPIGUIS TOV GVOKTHGIUOV OGO TOV TEPLOVGIAKOV
otoygion. Znuieg amopcimong ol onoleg xovv avayvapotel 610 mapeAddv, avioyilovion povo ce
nepimtmon 6oL VRAPYOVY GAAAYESG OTIG EKTWNCELS OV XPNGUOTOWNONKAY Y10, TOV TPOGIHOPIGHS TOV
AVOKTAGLLOD TOGOD OO TV avayvdplon g Tekevtaiog {nplag amopeinong.

To avEnpévo LIIOAOUTO TOV TEPLOVGLOKOD GTOLEIOL TOV TPOKVTTEL OO TOV AvVTIAOYIoHO g Snplog
amopcimong, dev umopsi va, vaepPaivel To vdrowro wov Ba siye Tpocdiopiotel (pelov anooPécers), e6v M
{npio amopsioong dev eiye avayvopiotel 610 TapeAdov. O avihoyiopdg g amopeinong avayvopifeto
610 OTOTEAEGLOTO YPAONG EKTOG EGV TO GUYKEKPLUEVO TEPLOVCLOKO GTOLXEID OmOTIWATAL GE EOAOYEG
a&iec, omote 0 avtihoyiopds aviieTomileton @ adgnon g dn avayvopiopévng vrepatiog eva Hetd
TOV QVTIAOYIGUA, Ol ATOCPECELS TOV GUYKEKPLUEVOL TEPLOVGLIKOV GTOLYEIOV TPOocaPUOLoVTOL BGTE TO
avadempnuévo vdrowo (psiov v vroAspaTiky a&io) va smpspiotel 1oénoca oto péAlov Bhcst g
vIoAETOEVNC WOEMUNG LG TOV TEPLOVCLOKOD GTOotYEIOD.

3.5 Emevévosig Ko Ghla Yp1nILoTooKoVopIKa cTotysia

To c0OVOAO TOV YPNHATOOIKOVOLUIK®OV LEGHV apOpolv GTOL(EIR TOV AMOTUMOVIOL 6T0 AvVOTOGHRESTO
koo10¢. H Atoiknon npoodiopilel tnv ta&ivouncn Katd v apyikn avayvapion kol enoveEetdlel tnv
tagvounon oe kabe nuepounvia dnupoocievong. H Etarpeia dev katéyet maplymya.

To. yprpozookovokd ctoyeio tov Evepynticod ta&vopodviar otny katnyopia déveia kot amattioelg
10, OmOie amOTIUOVTOL 6T0 avomdoPecto kO6tog pe ™ UéBodo Tov TpoypaTIKoD E€mToKiov KoL
nephapPhaverl Toug TeEAGTEG Ko Aomég anottioglg kabdg Kol ta tapswkd diabiopa kol 16oduvapo.
AUTOV.

3.6 [ehdteg KoL LOVTES UTORTI|GELG

Ot meldteg Ko AOuéG Omattioslg TEPIAOUPBEVOLY pun Taply@yo YPMUOTOOIKOVOUIKE TEPLOVGLOKE.
otolysio pue ThyiEg N TPOSSIOPIGUEVEG TANPDLES, TO OOl0 dEV SLOTPAYUATEVOVIOL GE EVEPYEG OYOPES
Kot dev vrdpysl mpdbson ndAnong avtav. Ieprapfdvovior 610 KOKAOQOPOVV evepynTikd Oia To.
GYETIKA YPNIOTOOIKOVOLIKE, oTotyElD, ekTOC amd eketva pe AEelg peyaivtepeg tav dmdeka (12) pnvov
and v muepopnvio g Xpnpatootkovopkng ®éong ta omolo cvumepaufdvoviar oTe pn
KUKAOQOPOOVIO TEPLOVOLOKE GTOLYELQ.

Ou gumopikég amartioel mov dev mepihapfdvovv éva onpaviikd okéhog ypnuaroddtnong (mov
kabopiletar cdpgwva pe to ATIXA 15 Eoodo arno cvoufaoceis pe meAdtes), avayvmpilovion apykd otnv
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Tn cuvallayiic (drnag opiletat oto ATIXA 15) kot HeTaysvEGTEPQ ETMUETPAOVTOL GTNVY gOhoyn a&ia N
610 avandoPesto k6oTog e TN pEBOdO Tov TpaypoTIKOD EMTOKioD, EKTOG EQV TO OROTEAECUA TNG
TposE6PANGNG eV givar oNuoVTIKS, LEWPEVO LE TVYOV {nuid aropeinong. Ot OVOUEVOLLEVES TIOTMTIKEG
(NG AVIITPOCOTEVOVY T S1opopd PETOL) TV CUPPATIKAOV TRUEWKAV POV Kot gKsivov Tov 1
Etaipeia avapévetor vo AdBet. H {nud amopsimong ylo Tig Umopikes anontioelg onuovpyeitar 4tov
vmapyst aviceevicr évdeiEn 6t  Etawpeio Sev eivar og Ofom vo erompadet Olo. Ta TOoh TOV
anoThoe@v pe Baon Tovg cvppaticod Gpoug.

H Etoupsio e@oppdlet v amlomompévn mpocéyyon tov AIIXA 9 ya tov VROAOYIOUS T®V
avapuevopevev motatikdy {nudv. H mpopreym Inwuég emustplror mGviote o€ oGO 160 pE TIC
ovauevopEveg moTOTIKEG (nuiég kaBdAn T didpkeia fong g oraitnong. I'o tov TPOGILOPIGUO TOV
QVALEVOLEVOV TGTOTIKOV (npudy o GYECT| UE TIG EMTOPIKEG KO lowtég amoutnoels, n Etoupeia
xpnoonotel mivoxa mpofAdyenv moTtaTKNG {nuids pe Baon v evnikioon tov VROAOITOY TOV
amoutficemy. O mpoPréyelg mototikdv {nudv fasiloviol oe 16Topkd cToryeia Aappévovtag vedym
HEAMALOVTIKODG TOPEYOVTEG GE GYECT] HE TOVG OPEIAETEG KOL TO OTKOVOULKO nep1Bailov.

Ot amautioeig g Eronpeiog opadonoiobvor 611 PACT KOGV YAPUKTNPLOTIKOV OG TPOG TOV TCTOTIKO
Kivdovo kat 6T PACT 16TOPIKGOY CTOLEIOV KOl EKTIUNCEMV CYETIKG LE TNV OVOUEVOUEVT peAAoVTIKT
gEEMEN TNG IKOVOTNTAG TOV EUTOPIKAV YPEDTTAV VA GTOTANPOGOVV TO OPEIAOHEVQ. O katnyopieg
nephapfavouy o) arartficeg and Tpita uépn (xovdpkég nwncel), P) anartoelg amd Tpito uépn
(Mavikée ToMoeL), 7) evdoophikés anontioes, 8) anartricels omd 7o EAAnvucd An udo10, €) ATOUTNOELG
ond mpokataPolic oe mpoundsutéc, o) £60d0 YPNoeng elopoKTEn. Ol amTioE £VOVTL TOANCEDV
o¢ Tpita pépn, Yovdpucsg KAl Maviké, €ompaTIovIal 610 GHVOAS TOVG pE OYESOV undevikd xivovvo
a0étnong xatd o Televtoio ¥POVIO.

H Eroupsio éyst ypnowonowjost v ekoipeon tov AIIXA 9 woi dev éxet OvaTPOsapULIGEL TIG
TPONYOVUEVES TEPLOBODG AVOQOPIKE, PE TIG AMOLTAGELS KaTdTadng Kot EMUETPNONG TOV IIpotdmov
(cvpmephopBavopévev g amopsinong). Av 1 Etaipsio siys avamposoppocer mv TPOTYOUHEVN
TEpiodo 1) eMdpacn amd T0 GYNHOTICUO TPOPAEYNG AVOUEVOUEVI TICTATIKYG Cnpiag Oa giye avélde
oe Eupd 76 yik. mepinov 1o omoio Adym pn onpaviikdnrag Kotaympinke oTo anoteAéouoTa xpniong
ko Sev emBapove omevdsiag To 1o ke@alao.

3.7 Anobéparo

To. amofépota omoTudvial ot YepnAotepn a&io peta&d Tov KOGTOVG KTHONG 1| TUPAY®YNG TOVG Kal
e kabaprig pevstonorficyune akios. To kéoTog KTOMG VOAOYileToL pe T uébodo g péong Tnc,
£v® 1 Saopd, e T pevotomorioiun a&io kataxwpeitol oty Kotdotach Zuvolkdv Ewcodnpdrmv.

Owédneda kot xtiopato yio T omolo AopPévovron 6deteg oucodopnc kar amogosileton n exkiviion
KOTAGKELTC, PE OKOTO TNV LEMAOVTIKY TOANGT, TOEIVOROUVTOL (g anoBEpata, 6TV TPEYOVCH ofia xatd
v nuepopnvia tavopnons. H petaysvéotepn empérpnon yivetar oy yoapnidtepn atia perald
KboTouC KO Kabaphg pevotonomoung a&iog. H kobapn pevotomouioiun aia extipbron pe Baon 115
TPEYOVGEG TIHAG TMANGNG TV 0mofepdTOV 610 TAdicla TG cuviBoug dpactnpdTNTag APUPOVHEVOD
7OV KOGTOVE OAOKAYP@G|G, 670V GLVTPEXEL TEPITTMAT, Kol TAV TYOV €680V TdANoNG. Awaypagés Kot
tnuisg amopeioong avayvapifovior ota amoTeAéciaTa TG XPYoNS Tov npokdmrovv. To kdoT0g TOV
OKWATOV 70D eKcOGVOVTAL PE XPOVOUEPLOTIKT HicBoon avayvepiletu ag KooTog TOAMOEVIOV, EVAD
T0 AVTITIRO B¢ £5080 GTOV KUKAO EPYACLDV.

3.8 Toapswokd Swbécipa Kot 16030vopa CVTOV
To, TopelaKd. Sidéoiua Kot 16odovapo, ovTdv TEpLapBévouy To petpnTd, Tig KoTOOECELG OYEDS KoL TIG

npodeoakéc katadioerg £wg Tpwdv pnvav. H amotipmon tev ctoygiov aUTOV yivetow GTO
avandcePeoto k66ToE.
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3.9 Advera

Ta déveln xaTaympodvol apyIiKe 6To KOGTOS, TO 0TOl0 OVTAVOKAG TNV evAoyn afio Tov Anedivrog
0600, PEIOUEVO [E Ta TUXOV dpeca £E0da yia TV TPAYUATOTOiNG TG cuvarhoyne. Metaysvéotepa
AMOTLHOVTOL 670 avandoPesto kdatog Pacet g pebddov Tov mpaypatikod emrokiov. Tuydv dopopd
peta&d tov eiompaybéviog Tocov (kabapd and oyeTicd §£0da) Kot g a&log e£E6pAnong avayvepileTal
610, OTOTEAEC AT KOTA TNV SdpKelo Tov dovelspod Pacet g nebddov Tov mpayraTikol enttokio.

To ddveia to&vopoiviar og Bpayvrpdespes vaoypedoels extdg v | Etoupeio £xgt 1o dwcaiopo va
avafaret v €£0PANGN TG LTOYPLMONS YW TOVAdGTOV 12 urfjveg omd v nuepounvio g
Xpnuatoolovopkng ®éonge.

3.10 IIpopnOsutéic Ko AOUTEG VITOYPEDGELS

2TV KATyopia auTh eVIGo6ovTol Kuping ol GUUPOTIKES VTOYPEDCELS TPOG TPITOVG KOl VIOYPEMDCELS
pog t0 Anpdoto. H apykn kataydpnon yivetal oty 0doyn a&io tng vmoypémons Kol HETOYEVESTEPOL
670 avardoPeoto K6oTog. Ot TPoundevTég Kot AOUEG VITOYPEDGELS TaEvopotvTon Mg Ppayvrpdbecues
VIOYPEOGEL; £KTOG £Gv 1 Etoupeia £xet 1o Sikaiopa vo avafdiel tv e£0@Anon g vroypéwong yuo
TOVAGyIoTOV 12 pveg 0md Tnv nuepounvia g avopopdc.

3.11 Koéotog daveiopod

Ta K66TN JAVEIGHOD KATAY®POVVTOL GTO AROTEAECUATO [E TNV TPAyHatonoinot Tovg pe faon Tig
oyeTikég ovpPhaosic pe ™ pébodo Tov mpaypoTuod emrokiov. To kdOGTOG SAVEIGLOL 7OV APOPd
KOTOOKEVAOTIKY TEPiodo dev ke@oraionoleitol Ady® TG AmoTiUNoTG TOL TEPLOVGLOKOV GTOLEIOV G
Tpéyovosg oiec.

3.12 ®épog siwcodnpatog (Tpéyov kar Avofarlopevog)
Tpéxwv pipog s1o0dfparog

H damdvn yio tpéyovia ¢oOpo €160d7U0TOS TEPIAAPPaveEL TO OPO ELGOSNIOTOG TOL TPOKVTTEL PAOEL
v kepddv g Etapeiog 0nmg avapopedvovial 6Tig goporoyikes SNAMoels kadmg kot mpofAiyelg
Y0 TPOGOHETOVG POPOVE Kol TPOSAVENGELS Yo OVELEYKTEG POPOAOYIKA YPNGELS, KoL LIOAOYiLeTan
oOUEOVE pe Tovg Becpobeévoug 1| ovcLaoTikG BecuobeTnUévong oporoyoDG GUVTEAESTEG KOTE
TNV MUEPOUNVIR KOTAPTIONG TG XPTHATOOKOVOLKTG ®Eomc.

Avafallopevos popog s1codfuoarog

O avofarllOpEvog OPOg EL60STUATOS VIOAOYILETOL XPNGOTOLOVTAS TN HEBOSO TG VIOYXPEMONG GE GAES
TG TPOCOPLVEG dapopss Kotd v nmuepounvia cbvtoing tov Xpnuotoouwovoukev Katactdoswov
HeTa&D THG POPOAOYIKHG BAONG Kot TNG AOYIGTIKNG A&l0G TOV TEPLOVCIAKDY GTOLYEIMV KOL VTOYPEDCEMV.
AvoBarOLEVES QOPOLOYIKEG VIOYPEDCELS AvayveOPIlovTal Yoo OAEC TIG POPOAOYNTEES TPOGMPLVEG
dopopéc ekTdG €6V M VIOYPEMS Yo AVABAAAOUIEVOVS POPOVS EIGOSNUOTOG TPOKVITEL OO TNV APYIKN
avoyvahpion vepa&iog 1 TNV apyikn avayvapton evog ototysiov tov Evepyntkod 1 Yroypedoenv o€ pia
cvvodlayn, 1 onoie dsv elval GLVEVOOT ETALPEUDY KOL KOTA TNV GTyun TG GLUVOAAOYNG dev ennpedlet
00TE TO AOYIOTIKO KEPSOG 0VTE TO POPOrOYNTED KEPOG 1y {nptia.

AvaBoALOUEVEG POPOLOYKES ATOITHTELS avayvmPIilovTor Yo OAEG TIG EKTUTTOUEVEG TPOSOPIVEG SIOPOPES
KOIL LETOQEPOLEVES POPOAOYIKEG OMALTAOELS Kat Poporoytkés {npieg, oto Paduo mov sivon mbavo 6t Ha
vapyst dobéoo @oporoyntéo képdog to omoio Oa ypnowomomnbdel Evavit TOV EKTITTOUEVOV
TPOCHPWVAY SLAPOPAV KOL TOV HETOPEPOLEVOV CYPTGULOTOMTOV GOPOAOYIK®V ATOLTGEDV KOL TV
AYPNGLOTOINTOV QOPOAOYIKAV {nuidv. Agv avayvapiletal ovaaiiopevn @oporoyiky anaitnon oy
nepintOon TOL VLT TPOKLATEL ATO TNV OPYIKY CVOyvapLoT oTolygiov tov Evepyntikov M tov
Ynoypedicemv o€ o cOVOAAAyn TOL JEV AMOTEAEL CUVEVAOIGT ETOIPEUDV KOL T1] GTLYUN) TNG GUVAAAAYTG

(16) / (29)



VARMA DEVELOPERS AE
DN KEY KATAXTAZEIL THE 31 AEKEMBPIOY 2019

dev emnpedlel ovTe T0 AoyloTKO KEPSOG 00TE 10 YoporoynTéo KéEPSog 1 Cnuia. Ot avapoaiidpeveg
(QOPOAOYIKEG GMONTHGELS STOVEKTIIMVTAL O Kabe muepopnvie. KoTApTIoNG MG X PNLOTOOIKOVOUIKNG
Oéong kot petdvovon 6o Badpd mov de Oswpeitar mBavd 6L Bo, vEépEovy apKeTd @oporoynTéa kEPON
EVOVTL TV OTTOIOV PEPOC T) TO GHVOLO TRV ATATAGE®Y A avaBaALOUEVOVG POPOVG ELGOSTLATOG UTOPEL
va, ypnoipomomdet.

Ot avafoAAOUEVES POPOAOYUCES OITOLTHOEL KoL DIIOYPEMGEL; VIToAoyiLovtat pe Baom Tovg (POPOLOYIKOVG
GUVIEAEOTEC OV OVOUEVETAL VO. £ival 6 1oyD T xpnion mov 1 onaitnon Ba avaxtndei | n vroypémon Ha
roktomomBei, kar Bascilovtor oTovg PopoAoyLKods GUVTEAESTEG (KoL POPOLOYIKOVG VOHOS) TTOV £ival 68
1oy M éxovy BeopoBe st katd TV nuepopnvia g Xpnuotooikovopkis @gong. O ¢opog £1600MLOTOG
mov oyetileTan pe otoygeia to omoin Exovv avayvoplobei an’ gvdelag ota Aowd GUVOMKG £16007poT
kotoympsiton an’ evbeicg ota Aomd cuvolkd ewodfuota ko Gyt oty Karéotoon PRNVIRINGY

Eicodnuérav.

3.13 Avayvopien €6600v

Ta 0080 Aoyiloviar pévo dtav mboavoroyeital OTL TO. OLKOVOUIKA OQEAT MOV GLVEEOVTOL g TN
cuvodlayt Oa ewopedoovv otny emyeipnon.

Ta Ecodo nepapfavovy £60da and apotPés GURBOVAEVTIKGV DNPEGIHY, VANPEGLDHV KATOOKEDTG KL
and vrekpicdwon tov oxwitov ent g A. Kngioiog 124.

To, $6080. A TAPOYR VATPEGLHY, TOV VANPESUDV KATACKELTG kot THV LicOwon akwvhitov Aoyilovtat
v mepiodo mov mapéyovion ot vanpecieg, pe Bdon VIOYPOPEIGES GUUPAOES KO COUPMVNTIKG
pic0aonc. Ta 60080 06 Tig AELTOVPYIKEG IGODGEL avayvOPICovTon He TNV gv0eio péB0d0 kb’ OAn
dudpkero g probmdoeme.

3.14 TpoPréyseig yia Kvdbvovg Ko ££080, EVOEXOIIEVEG DTOYPEDMGELS KO EVOEYONEVES
OTOLTI|CELS

H Eroupeio avayvopilst mpoBAEYels 6TI OIKOVOLIKEG THG KATOOTAGELG Y10 TIG TPEYOVCES DROYPEDCELS
OV TPOKVTTOVY amd yeyovota mov €xovv cupPel kor sivar PéParo 6TL 1 TokTomoinon tovg Oa
dnuovpynoet ekpor] o Hyog tng omoiog propei vo extyundel afudmota. Ovoxn natiopéveg TpoPréyels
&Nl TOV EMCQPUADY omaITicEnV Kot Tav emdikov vrodécemv enavaglodoyodvtar kal avabenpodvior
o¢ kGBe nuepopnvio. sOviatng Owovopkdy Katastdoemv. Ot ev Aym mpoPriyels pedvovior e Ta
106G IOV KATAPEALOVTOL Y10 TO SLOKAVOVIGHO TOV CUYKEKPLLEVOV DIOYXPEDCEDV.

O1 ev8eYONEVES VIOYPEDGELG SV avaryvapilovTol GTiG OKOVOUUKEG KATOGTAOE 0AAL YVOGTOTOL00VTOL
oe outég, extde av n mBavOTNTO EKPOTiG YPNUATOOIKOVOUIKGOY TOPAV eival amopakpucpévy. Ot
£vBEYOUEVES ATAITHGELG 88V avaryvOPILovToL GTIG OIKOVOMIKEG KATOGTAGEL, OAAS YVOOCTOTOWOVVTOL GE
onTég oV 1 TOAVOTNTA ELGPOTG YPTHOTOOtKOVOUIKGY mopwv eivon mbavr}. IIpoprtye yi HEALOVTIKEG
Aertovpykég Cnpieg dev avayvepilovrot.

H Eraupeia avayvodpios katé to tponyodpeva étn apdPreym mocod 1,9 exat. vpd o GUVEYEW TG
emidoong g pe opdud 83/2015 Awntnrikig andeaons tov Atmntkod Awactnpiov tov Egeteiov
ABnvév pe v onoia vroypedvet Ty Etarpeio va katafddier 1o mpoavapepbév OGO TPOG TNV ETALPEiQ
Medoikopolis AE.

3.15 Némopa Aettovpyiog Kor Tapovciacng Kar petatpont) E&vav vopopdrov

(o) Ag1TOVPYIKG VOUIGHO KOl VOUICHO. T POVOIOCHC.

Ta oroygia Tov Xpnporoowovoukdv Katactdoewv g Etapslag omotiudvior pe XPTON TOL
VOPIGHATOC TOV O1KoVOpIKoD mepBdriovtog péca oto omoio n Eroipeio Aertovpyel (Aetrtovpyucd
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vopwopa). Or Xpnpatoowovoutkés Kataotdoes napovoialoviar 6e Evpd, mov sivon to vopoua
Aertovpyiag g Etanpeiag,

(B) Xvvaliayéc kau vroiotro,

Ot cuvodhayés oe E&va VOUIOHOTO LETOTPETOVIOL GTO AELTOVPYIKO VOpoHa BACEL TV 1G0TIHIOV TOv
VOICTOVTAL KOTA TNV NUEpOUN VIO TOV CUVAAALYDOV.

Képdn war {nuiég amd cuvorrhoyuatikés Sla@opséc ol omoisg TPOKDRTOUV amd UETATPOMN| TMV
VOUIGUOTIK®OV OToLYElmV Tov ek@pdlovial og EEvo VoG kKatd T StdpKeld TG TEPLOd0L Kot KOTh TNV
nuepounvic.  XpnUoTookKovokng ®£Eong pe TG LRAPYOLsES 160TiU{EG, KOTAY®POUVIOL oTNV
Katdotaon Zuvolkdv Eicodnpdtov.

O1 GUVOAAYHOTIKEG SLOPOPEC TTOV TPOKVRTOVY O TN UETOTPOT YPNILOTOOKOVOUK®DV GTOLEIOV o8
gbloyn o&lo, koTay®@podvIol 6TA ATOTELEGHOTY YPNOEDS, Vi TV dabecipov mpog Tdincn oty
KoabBopn @éon. Toydv onatiioslg Kot vaoypemoslg og EEvo vOLIoH KOTh TNV nuepounvia ovvtoéng tav
Xpnuatootkovopk@y  Kataotdosov mpocapudloviar GOGTE Vo OVIOVAKAOUV  TI5 TPEYOLCES
GUVOAAQYLOTIKEG IGOTYUEG TG NUEPOUNVING AvapOpAs.

3.16 Emnidpaocn veoekoo0iévtov AoieTiK@Y HpoTinov Kol Aleppijvet@v

O apyéc mov TEPOLGLILOVTUL TAPUKATE £YOVV EQUPHLOOTEL GCUUPOVO LE TA VEX KOl TPOTOTOLNUEVA
TPOTLTOL Kot depunveieg, Ommg exddONKay amd 1o Zoufodio Aiebvav Aoyistikedv [lpotonev (IASB)
ka1 gykpiBnkoav and tnv Evpandixn Eveon (EE), ko woyvovy and  1n lavovdpiov 2019:

IlpoTora kot Alepunveies DTOYPEWTIKG YIo. TV TPEYOVGA OIKOVOUIKY XPp1icl)
AIIXA 16 «MicOdosic» .

To AITXA 16 ekd66nke tov Iavovdpio tov 2016 kot avtikabiotd 1o AAIT 17. Ekondg tov mpotHmov
sivan va e€aceodicsr 0t o1 pcBwtég Kol or ekpcbmTég mapEYovy ¥pNOLUN TATPOPEPTCT TOL
TAPOVGIALEL EDAOYA TNV OLGIN TOV CUVOAAOYDV oV aopovv LicBdoes. To ATIXA 16 scdyet éva
£Vi0io HOVTELO Y10l TO AOYIGTIKG YEPLGHO 00 TV TAELPA TOL LisBmTi, T0 omoio amaitel o peboTig va
ovayvepilel TEPIOVCIIKE GTOLYELN KO VTOYPEMCELS Yo Oheg TS cvuPdosic piclhosmv pe Sidpked Gvm
TV 12 pnvov, eKTog €0V T0 VIOKEIIEVO TTEPLOVOLOKO 6ToLYEl0 sival pun onpovtikng atlog. ZyeTikd pe
TO AOYIOTIKO Yoo amd v mAevpd Tov ekpcbm, to AIIXA 16 svempoId®veL 0LOIEGTIKGE TIG
arartioelg tov AAIL 17. Enopéves, o ekpuobotg cvveyilel va koatnyopromoel T ovupdoeig
HoOOOEOV GE AEITOVPYIKEG KO YPTULATOSOTIKEG oBmoELS, Kol vo, akolovdel S10popeTikd AOYIoTIKO
YEPIopd Yo kbe tomo ovpPacnc. H emidpacn tov tpotdmov oty Etanpeia sivar moAd pukpr) kot un
ONUOVTIK.

AITXA 9 (TpomonooeLs) «AIKIIAORATE TPO@PNS UTOTANPOUS NE KaTafors] apviTIKIG Towi|g
eEbpinongy

O1 TpOTONOIAGELS TUPEYOVY OTLS ETOPEIEG TNV dVVOTOTNTO, €POGOV TANPOVV Uid, GUYKEKPIUEVN
oUVONKN, VO EMPETPOLV YPNULATOOIKOVOLIKA GTOYElD UE SKAi®po TPO®PNG ATOTANPOUNG Kot
xataforr] apvnrtikng mowvng sE6gAinong (negative compensation) 610 avandofecto KOGTOG N GTNV
gvloyn a&io PEGH TV AOTMV GLVOAIK®OV EIGOOMNUATOV avTi 6TV dloyn o&ia HECK GmOTEAECHATMV.
H tpomomoinom tov tpoTvmov dev elye emintmon oTIS YpMHaTooUcOVOIIKES KaTaoThoes Tne Etapeioc.

AAII 28 (Tporomouisels) «MokporpdOeopues COPNETOYES 68 GVYYEVEIS KOl Koworpatiss»

O1 tpomomomiosig digvkpvifouv OTL O1 OVTOTNTES MPEMEL VO AOYIGTIKOTOOUV TIG HOKPOTPOBecies
GUPUETOYES TOVG G Pio cuyyevh eTaupeia 1 kowonpoatia - otig onolsg dev epappoletor n pébodog g
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kabaprg Oéong - pe Baon 1o AIIXA 9. H tpomomoinom tov mpotdmov dev elye emimtoon oTig
YPNHLOTOOUKOVOLIKES KaTaotdoels Tng Etapelog.

EAAJLX.IL 23 «ABeparotnTa 6YTIKé pE TOV JEIPIop6 Oepdtov gopoloyieg £16031paToc

H Awepunveio mapéyst emenynoeis g TPog TNV avayvepion Kot EMPETPNON TOV TPEYOVTOG KOl
avaPailopevov @opov ewodnpatog otov vrépyer ofiefoardtnTa CYETIKG, pE TNV QOPOAOYIKT]
ovTipetdmon kamowwv otorgeiov. To EAAILXIL 23 £yet £QOPUOYH O OAEG TIG TTVLYEG TNG
AOYIGTIKOTOINGNG TOV POPOV E1G0SAUATOS 6TAV VILAPYEL TETOLL afefardmra, copunepthaBavopsvon
00 QopoloynTéov KépSoug/nudg, g @opodoyikig Bdong Tawv TEPLOVGLOKAV CTOLEIMV Kot
VIOYPEDGEDY, T GOPOLOYIKE KEPDT Kot POPoloYIKEG LNIEG KOt TOVG @opoLoyIKOVG cuvtereotés. H
epappoyn g Seppnveiag dev elye enNTOON OTIG YPNUOTOOIKOVOUIKES katactdoelg TG Etanpelog.

AAII 19 (Tpononoujceig) «Tpomonoinen npoypappatog, mepikont 1 Sraxavoviepuocy

Ot tpomomoticelg kafopilovv Tov TPOMO pe Tov Omoio OL OVTOTNTEG npénel va mpocdopilovy ta
cuvTak080TIKG ££08a dtav AapBavouy ydpa aliayés og cuvtablodotikd npoypappate Kofopiouévav
napoydv. H tporonoinon tov mpotdmov dev eiye enintmon oTig xpn LLOTOOIKOVOUIKEG KATAGTACELS TNG
Etawpeiac.

Etfoigg Bernidrosic g AITXA (Kdkhog 2015 —2017)
Ot TpomoTOGELS oL Tapatidevion tapakdto mepthapévovy adrayes 68 técoepa AITXA kot dev Ba
£YOLV GTLAVTIKY] ERITTOOT) GTIG YPNILATOOIKOVOIKES KATAGTAGELG TNG Etaipsioc.

AITXA 3 «Z0veEVAGELS EMLYELPTGEDYY

Ot TpomomotGelg Sievicpvilouy Tag pio OVIHTNTO EXAVANETPE TO TOGOGTO TOV KOATELYE TPOTYOUUEVAC
oe o 0md KovoD eAeyyOUEVT SpacTNPIOTNTO, dTAV OmOKTA TOV £AeYXO0 TNG gmiyeipnong awnic.

AITXA 11 «And KOLvoO 6LUOOVIES)

Ot tpomomomoel Sigvkpvifovv mog pio oviémro 8ev emOVOUETPO TO TOGOOTO TOVL KOTELYE
TPONYOLpEVAG 68 pio amd Kool eleyxdpevn dpactnpiotnTo OTOV aoKTé 0O Kool EAeyy0 OTNV
gnygipnomn avti.

AAII 12 «®6pot 16001 HETO

Ot tpomonoujoelg Sievkpvifovy mwg pio. oviéTnTe AOYIOTIKOTOED OAEG TIG EMATMOE GTO QPOPO
£1608MIaTOG amd TANPOUES HePIoHETOV pe Tov 1610 TpoTO.

AAII 23 «Kd66705 SaveEionovy

Ot tpomomomoelg deukpvifovv mag pla ovidnra yepiletar ©g uépog 1oL YevVKoL JSaveicpov
omo1081oTe SGveto avalednke 131ké y1o THY avALTUEN EVOG TEPIOVGLAKOD oTotyeiov dtav To otoyyeio
ontd eivan Toyo yia T ypnon Ty onoia poopifetar 1 TNV TdOANGT TOL.

IpéToma Kou AtepunVEiEs VIOYPEOTIKG Y10 PETAYEVEGTEPES neprLédovg

ATIXA 3 (Tpomomoujosis) «Oplopds GULVEVOONS EML(EPNCEDV» (spopudletar ot TNOLES
AOYIOTIKEG TEPLOBOVG TToL Eekvody Ty ) petd v 1 Tavovapiov 2020).

O véog oplopdg E6TILEL 6TV £VvoLa TG OmOGS0oNG HLaG EXLEIPNONG LE TN LOPON TOPOYXNG CyaBdv Kat
VANPESIDY GTOVG TELBTEG OE AVTIOEST [IE TOV TPONYOVUEVO OPIGUO O onoiog eotiale 6T An0dOcELS e
™ HOPPT LEPOUATAV, YOPNAOTEPOL K6GTOVG T ALV OLKOVOIKOD 0QEAODG G eNEVOVTEG Kal A0
pépn. Ot Tpomonowoelg dev £xovv viodeTOel axdun o TV Evpanaiki 'Evoon.

AAII 1 ko AATI 8 (Tpomoroniosic) «OpLopég Tov 0vELOS0V6» (EQapUOLETal OTIS ETNGIEG AOYIOTIKEG
nepLddoug mov Eekvodv v 1 petd mv 1 Iavovapiov 2020).

Ol TPOMOTOMoElS AmOSENVILOVY TOV OPIGHS TOV OVCIHBOVG KoL TG TPENEL Vo (PNoLoToLEiTal,
GOUTANPGOVOVTOG TOV OPIGHOG Jig 0d1Yieg oL omoieg TapEyovTav éw¢ THpa oe GhAa onpsia tov AIIXA.
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EmnAéov, éxouv Bedtinbel ot dieukpivicelg mov cuvodsdovy Tov opopd. Téhog, oL TPOTMOTOMGELS
daceariloov 41t 0 oplopds TO0V ovoLOSOVS epapudleton pe cuvénel oe Oha T AIIXA. Ou
TPOTOTOINGELG dev £xovv vioBetnBel axoun and v Evponaixn Evaoon.

AIIXA 9, AAII 39 ko ATIXA 7 (Tpomomoucels) “Avopépomon emToKiOvV ovoQopas”
(spopudloviar 6Tig £TNO1EG AOYIOTIKEG TTEPIOG0VS TTov Egkvodv Ty 1 puetd tmv 1 Tavovapiov 2020). Ot
TPOTOTOMGELS AAAGLOVV OPICUEVES OTOLTHGEL GYETIKG [e TN AOYIoTIKT] avTioTdBpong kvovvou dcTe
va Tapéyovv devkoAvvon oxetikd pe Tig mBavég emntmoelg TG ofefardtntag mov Ha mpokaAiicel 1
oAlayn tov snrrokiov ava@opds. Emmiéov, ol Tpomonoosis amartodv and Tig sToupeieg va mapéyouy
npdcheTeg TANPOPOPIEG OTOVG EMEVOVTEG OYETIKA UE TIC OYECES OVTIOTAOMIONG TOVG, Ol OmMOieg
gnnpealoviar ueca and avtég g afefardtneg. Ot tpomonomicels dev £xovv viobetnBel axodun amd
v Bvponoici Evoon.

AAII 1 (Tpomomoinon) «ToEvopnen vaoypedce®dv 0g Ppayvrpdbeopes 1 pokporpddeopeg
(epapudlovtar oTig eTNo1ES AoytoTucég TTEPtOdovs Tov Eektvovv Tnv N petd v 1 lavovapiov 2022). H
tpomonoinon dievkpwvilel 6Tl o1 vroypedcelg Tadvopovvial ©g Ppayvrpddecueg 1 paxponpdbeoieg
Baoel Tov dikalwpdtov mov givon oe woyxd ot Aén g mepddov avoagopdc. H tagvoéunon dev
emnpedletal amd TG mPocsdokieg TG ovidnTog M ond yeyovota petd tmv nuepounvie avoaeopdc.
EmuAéov, n tpomonoinon amocoenvilel T onposion Tov pov «SLOKHVOVIGHOG) HOG VIOYPEDGNG TOV
AAIT 1. H tporomoinon dev £xet vioBetnfei axdun and tnv Evponaikh Evoon.

Agv vadpyovv Giho Tpdtuma 1 diepunveisg ta onola eivor VITOYPEMTIKG YO LETAYEVECTEPES TEPLOSOVG

KO TO OTOl0L AVOUEVETOL VO £XOVV CNUAVTIKY] ERITTOOT] OTIS YPNHATOOIKOVOHIKES KOTAGTACELS TG
Etapsiag.
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VARMA DEVELOPERS AE
\ KE 31 AEKEMBPLOY 2018

4 AL gipion PNILOTOOTKOVOIKAY KIVOVQVY
IMap&yovTes YPNIUATOOLKOVOILKOD KIvdhVoV

H Etoupeia extifeTon 68 (pnuoTo0KovopKovg Kivdhvong 0rmg Kvdhvoug ayopdc (uetaPoArég o TIIEG
0yopac), MoT®TIKG Kivduvo, Kivduvo peuotdTnTog, Kivouvo Tauelnkdy POmV 1o PETAPOAEG EMTOKIMY.
H Swygipion tov onotovdimote Kvdbvav Sieknepordvetor and 10 AoKnTIKO Soppodio, 1o onoilo
AEITOVPYEL 1€ GLYKEKPEVOLG KaVEVEG o £xovv eykpdel amd avtd, ot omoiot nephappévooy odnyieg
KoL KATELOVVOELS 1o TV YeViKT] dtaygipion Tov kvdbvov kabdg ka eidikég 0dnyieg yua Swyeipion
GUYKEKPLLEVOVY KIVEHVOV Ontes 0 Kivduvog emTokion, 0 MoTAOTIKOG kivduvog, N xprion TapaydymV Ko
HT-TOPOy Y@V XPTLATOOKOVOLKGV epyoheinv, kabdg kat eTEvEuoNg TOV Swbeoipmv.

(o) Kivévvog ayopés
H Etapeio extifetor onpavikd o€ kivéuovo and v petaBoAn ng aéiac 1OV oxwvitev, AdYo
petafoldv Tng vhoyng akiog, £161 61eg avTh eKTdTOL 0Id avEERPTNTOVG EKTUNTEC.

(b) ITotwukog kivéovog

O TOTOTIKAS KIVEVUVOG OVaQEPETAL GTC XPTLOTOOLKOVOHLKE HEGE KOl KUPIMG GTOVG IlehdTeg kot Aoimég
Anarioeig kabg xa Topewkd Awbéoa ko Iooddvapo Avtdv. H Etaipeio dev €xet onpaviikég
GUYKEVTPOGELG TOTOTIKOD Kivdovov. Ot omautioslg ond nehdTeg aQOPOvBY KLPIDG PUGIKA 1| VOULIKE
npdcmna and Tig Tolcels anobepdtov. H katnyopla t@v onmtnoey mov AVAQEPETOL GTOVG TEAMTEG
KoL AOUTES EMTTOPIKES QIOITIIGELG SEV £YOVV TUGTOTOMUEVY TUOTOANTTIKT UKOVOTNTA. Abdym g pkpng
Slakpatnong Tpanelwdv Swbecipmv e Tpanelikodg 0pyOVIGHODG dev voioTaTtar oNUAVTIKOG
TOTMOTIKOC KivELVOog, 660V apopd Tig TPOMEIKEG KATAOECEL.

) Kivévvog pevotomyrag

O xivdvvog peveTéTnTag sivon onuaviikds yia v Etaipeia ko aviuetonifetal MEC® TNG S10TNPNONG
enapkdv  dabecipoy ko xoplog péow g STHPNONG TICTOTIKAOV opiov KOVAV ond TIG
cuvepyalOueveg Tpémeleg KoL TIG YPNUOTOSOTICE Amd TNV UNTPIKY gTaupeia, vo KOADTTOUV TG
BpayumpdBec e VROYPEDGELG TNG.

Ot GOPPOTIKEG MEELS TMV YPTILOTOOLKOVOLLKAV DIOYPEDGEDY Un TPOEEOPANUEVOV EYOVV (G e&ne:

AoyieTiKn Zopfatikég
31.12.2019 Alio Tapswoxéc Poég 0 -1 £t 1-2 étnp  3-5ém S+ftm
Yroypéwon omd
Xpnupoatodorikés Micbmaslg 4.678.421 4.974.262 386.102 385.020 770.041  3.433.099
Advewo 9.563.892 9.563.892  9.563.892 0
TIpopnBevtés Kot Aounég
Yroypehoeig 1.219.142 1.219.142  1.219.142
Ao Makponpddeoyieg
X pNUOTOOIKOVOUIKES
Yroypedosig 4.588.558 4.588.558 - - - 4.588.558
20.050.013 20.345.854 11.169.135 385.020  770.041  8.021.637
AoyieTiKn Yopfatikég
31.12.2018 Abia Tapswakéc Poég 0 -1 éty 1-2éty  3-54mm 5+£1m)
Ynoypéwon and
Xpnuotodotikcég MicOdoelg 5.017.251 5.358.201 385.020 385.020 770.041  3.818.120
Abvewo 11.449.897 11.449.897 5.881.836 5.568.061
TIpopnBevutés kat Aoutég
Ynoypedoeig 1.599.698 1.599.698  1.599.698
Aouréc Makpompddeopeg
X pNHATOOIKOVOUIKEG
Yroypehosig 4.343.614 4.343.614 - - - 4.343.614
22.410.460 22.751.411  7.866.555 5.953.081 770.041  8.161.734
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3 N OA SATASTADEIN THS 3L aBVEMBPIOY g
tHoo

() Kivovvog tapetaxddv podv kar kivovvog ustofoldv evloyns aliog Aoyw petaforng twv emroxiov
H Etoupeia dev éxel 610 evepyntikd Tng SNUOVTIKA £vToka otoyein, ektdg and ta Tapetaxd Awdéoyia
KOl 16000vap oquTdv.

O kivduvog petafoAg TV ENTOKIOV TPOEPYETAL KUPI®S 0o Ta pakporpddeoo ddvela Kabag kat Tig
VIOYPEDOEIC ¥PNUATOdOTIKNG HicBmone. Advewn pe petofintd emtdxio ekBétovv v Eropeia oe
Kivéuvo Touelak@v podv. To eTTOKIA TOV EVIOK®V YPNILOTOOIKOVOUIKMV DIOYPENGERY £X0VV OG eENG:

Aijén 2019 2018
Heprypagpn Eidog Emrokiov Némopa Méoo Emtéxkio Ileprédon
%

Yroypedoelg ond Kopawdpevo Evpod 25/11/2032 0,95 0,95
yenuotodoticy picbmon
Opodoyiakd daveid - Tpomslikd 30/06/2019 6,28 6,28
Opoloyakd daveld - 01/09/2023 2,35 2,35
GUVIEUEVEG EMLYEIPNGELS
Aoimd dGveio - Tpomelikd 31/03/2016 7,86 7,86

H Etaipeio dev £yet £vioko ypnILOTOOKOVOUIKG 6TOtKElR TTOV VO amoTudvTaL oty e0Aoyn adla, ovte
&xer oopPforata avtoAlayng emtokiov, ondte po petafoin 1oV emitokiov katd v nuepounvia tomv
Owovopikmdv Kataoctdoemv dev Oa enmnpéale To amoTeAéoloTa.

(¢) Awayeipion kepodoiov

H dwyeipion t@v Ke@ahoiov oToYeLEL 611 OWoQAAon g cuvexllopevng SpactnpudTnTag g
Etaipeiog, v enitevén 1ov avortvo&lok@v g oxediov oe cuvdvacpd HE TV TGTOANTTIKY NG
wovotnta. T'a v a&oddynon ng motoAniikic wavdttag e Etopeiog 0o npénet va afiodoyndet
0 Kabopdg Aaveiopdc avtig (7Tot, 6uvolkES paxpompdfecues ko Bpayvmpo0esies VIoYPEDGELS TPOG
Tpdmelec peiov TaUEloKA SNbECIUA KOl IGOOVVOLY OUTAOVY).

O KaBapdg Aaveiopog g Etaupeiog otig 31 AskepPpiov 2019 ko 2018 mapovoudletar otov axdiovbo
mivaka:

2019 2018
Y roypedoels yio ypnpatodotiky picbmaon 4.678.421 5.017.251
Bpayvrpdfeopog daveiopog 1.294.514 3.139.549
MaxponpdBespog davelopog 8.269.378 8.310.348
20voio daveiwv 14.242.313 16.467.148
Meiov: Tapglokd dwféctpo Kot 160dUVaNN aVTGY (6.772) (1.327)
Ko8apdég Aaveropog (a) 14.235.541 16.465.821
Zovoro Kabapiig @éong Etapeiog (6.152.652) (6.178.196)
Tovoro Keporaiov (B) 8.082.889 10.287.625
Asgiktng Kegaimaxng Méyisvong (a/ff) 1,761 1,601

4.1 IIpocdiopiopiég TOV 0A0YOV aSLOV

O1 loywotikég o&ieg 1@V ypnuatoowkovopkav pécwov g Etapeioag ov omoleg amotipdvior 610
ovanOGPeaTo KOGTOG dev JPEPOLY OVCLOINDS ATO TIS EVA0YES atieg avTdV.
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5 INROVTIKEG AOYIOTIKEG EKTUM|OEIG KOl Kpiseig TG Aloikneng

O sxtipfioeig kar ot kpioelg g Awiknong smavegerdloviar Sapkadg Kot BaciCovtor oe oTOpUKd
dedopéva Kot Tpocdokisg yia pEAAOVTUCE YEYOVOTO, TOL KpivovTal eDA0YES oOUPOVA UE TA LGYVOVIQ.

H Eronpeio mpoPaiver og skTyifoeis ko mapadoyés oyetikd pe Ty eEEMEN 1oV LEAAOVTIKGOV YEYOVOT®V.
O1 eKTIPAGELG KL TAPASOYEG TOV EVEYOLY CIUOVTIKS KIVEUVO Ve TPOKAAEGOVY OVGLDIELS TPOCAPUOYEG
oTIg AOYLoTIKEG iEg TOV TEPLOVCIOKAY GTOLEIMY KoL TV VROYPEDCEDV 0POPodV Kupimg T0 Pdpo
£1600paTos MG kou TG mpoPidyers. Adym TG mOATAOKETNTAG TNG KEILEVNS vopoBeosiog o TeMkoS
Tpocdloploptdg Tov edpov eivar apéBanog. EGv 1o teMKS anotéleciia Tov @oporoykod Agyyov eivau
S10p0pETIKG amb TO apyKds avayvepisbév, n dlagopd Bo ennpedcel Tov Gopo £1000MHALTOG KAl TNV
mpoPAey Yo avaBoAlopevn poporoyio. Tng tEPLO30L.

Eniong 6MUavTiK £ivol Kot 1 eKTIUNGT] Y1o T0 DYOoG 1oV #EAA0VTIKDY TOUEIAKAY POAY KOBDS KOL TOV
6@V vrodiceov (my, emToKio. TPOEESPANGNS) MOV YpNoloToodvIaL yia TV OROTUNGN TAV
TEPLOVSIOKGVY ototysiav g Eronpeiag (axivnta). Qot660 auTég ot vr00E6E1G EYOVV KL AVTIKELUEVIKO
yapoxthpa S1ot facifoviar ot cuppa@vnOivTa ueALoVTKG £50da (evoikia) 1y kot oot Eln TG oryopds.

6 Evodpata méylo Teplovcloka etoryeia
"Emaie Kot
Xpnon 2019 Owoneda Kripw Aourdg Tiovoro
sEonMopoc
Atia ktiong évapéng xpnong 571.527 885473 1.954 1.458.954
TIpooBkes xpong - - - 0
Atia ktijong 31.12.2018 571.527 885.473 1.954 1.458.954
Topeopives anocfioes Evaping - -141.675 -1.954 -143.629
AmocBéaeis ypnong - -35.435 -35.435
Anocpiceaig 31.12.2018 0 -177.109 -1.954 -179.064
AvandoPeotn efio 31.12.2018 571.527 708.364 0 1.279.891
"Emmia kot
Xpnon 2018 Owonzda Kripw Aourdg Thvodo
£E0mMGLOS
Atia xtiong évapéng ypnone 571.527 885.473 1.954 1.458.954
IlpocOnikes ypnong - - - 0
Atia ktijong 31.12.2018 571.527 885.473 1.954 1.458.954
Topsopives anocpicers Evaping - -106.256 -1.954 -108.210
AnooBéoeig ypnong - -35.419 - -35.419
Anocpéceig 31.12.2018 0 -141.675 -1.954 -143.629
AvondoBeor abio 31.12.2018 571.527 743.798 0 1.315.325
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KO UA YRAS

AERKEMBPIOY

H avéivon tng avamocPeotng a&iag Tov okivATov (01KOTEdA KOl KTIPIX) 08 10TOPIKO KOGTOS KUl TV

AVOTPOCAPUOYDV TOVG £YEL WG EENG:

31.12.2018

2.776.130

2.776.130

-1.425.386
-35.419

-1.460.805

Iostopikd kéoTOg 31.12.2019
ToTopcd kdoTOC 0Py TEPLOSOL 2.776.130
Metaforéc nepddov -
Istopixé kéotog Téhovg mepLédov 2.776.130
Avanpocappoyég

Avanpocapuoyéc apyng Teptodon -1.460.804
Avampocappoyég meptodov -35.435
Avamposappoyis 16hovg TEPLidov -1.496.249
AvondoBeon adia 1.279.891

1.315.325

1o axivita g Etopeiog vrdpyouvv spmpdypata Bapn cvvorkod vyoug 9.600.000 supa.

7 Enevovoeig ¢ akivita

31.12.2018

7.936.000

7.936.000

3.445.000

3.445.000

Owonedo (meproyi] Aovvérka) 31.12.2019
Ebthoyn aio évopénc tepddon 7.936.000
Merapoiréc ITeptodov -
Edroyn a&ia MEnc meprédov 7.936.000
Kzipwe (A. Knowiog 124)

Evioyn a&ia évapéng meptddou 3.445.000
MerapoArég Hepiddov -
Edioyn agia MEng meprédov 3.445.000
ZOVOAO AKIVITOV 6€ emEvaVoT 11.381.000

11.381.000

To owodnedo g Eropeiog oty meproyn Aovvéko &xst amotyunBel pe Paon 115 ovykpriikeg aieg

0KV TOV 6TV eVphTEPN TEPLOYT].

To axivnro g Eronpeiag eni g 0800 A. Kngwolag 124 mov expicfdveror o Tpltovg anoTidon e
Béon v péBodo tav mpoeEoPANHEVEV HEALOVTIKGV TOUELNKAOV POV TOV TPOKLATOVV URd TIG £V 100
ovpuBdaoeis ekpicOmone. H pébodog avtn Bewpeitor 1600 omd Tnv eKTUNTIKN LEAETN OGO Kot o Thv
Awoiknon g Etoupeiog mo aviimpooomeutikn yio 10 gv Ady® axivito KOTe® amd Tic DRAPYOVCES
XPNLULOTOOKOVOUIKES cuvBTKeg TG ayopds. To emzokio mpoeEdoinone aviiile ce 8,0%. H sxriunon
g e0Aoyng alag Tov axwnTov £yve ard v aveédpnto motomompévo Opkmto Extiunt.

8 AnoBépara

31.12.2018

11.908
182.983
0

31.12.2019
Bfoeig otdlpsvong 11.908
Owdneda 182.983
Anopeioon anofspbdtov-okonédov 0
Zivolo 194.891

194.891
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ITAYL I MEPEOY 2019
Gt
9 IelhGTEg KO AOLTES OTTOLTIOEIG

31.12.2019 31.12.2018
Anautioelg omd cuvdedepéveg etarpeieg 376.275 659.856
Anoriceig amd teddieg kol Tpokataforss 491.045 2.201.275
Amoutioels omd opovg 199.411 313.754
EEoda smoévav (pcemv 25.878 25.875
Aouég amatosig 6 271.885
TIpoBréyeig anopieinong anaiticemv -10.503 -87.145
XHvoro omaIT|oEV 1.082.113 3.385.499

To. aveTépo VEOAOIA, EKTOG ALTOV Y10, T0, OTOi0 CYNUATIOTNKAV Ol avatépm TpoPréyels, dev eivat
omopelwpéve, Kot dev givan o kaBooTtépnom. Emmléov 1o avoTép® TOcH eivol GTOK® KoL

Bpayumpdbecpa.

H «ivnomn tov npoPréyenv £xel o e&fg:

31.12.2019 31.12.2018
Yréhoumo apyng £Tovg 87.145 10.503
TIpofAéyeig xpriong 76.642
AlypoQEG OTOUEIOUEVOV ATOITHCEDY -76.642 0
Yréhovro téhovg éTovg 10.503 87.145

10  Xpnpatikd Steicipo Kol 160dUvapa aVTOV

To vrérowo tev Tapstoxkdv Awdesipov kat Iooduvapumv oeopd os un deoHeVIEVES xataféoelg o
Tpdameleg kat ovv Bpoyvmpodecio YapakTipa.

31.12.2019 31.12.2018
Topeio 6 6
Katabéoeig 6yemg 6.766 1.321
Tovero 6.772 1.327

11  Msroyko ke@aiono

To petoycd kepdroro g Etaipeiag xard v 31 Askepfpiov 2019 Swnpeitan oe 6.364.180
(2018: 6.364.180) xowég petoxés ovopasticig agiog Evpd 1,47 gkdotn (2018: Evpd 1,47 exbotn).
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KATAXTA i AEKED y

(Hooa ¢ Evped

12 Advzw

To cVvoro Tov daveiopow g Etaipeiog sivar o€ Evpa.

Ouoloylokd daveto —
Tpéneleg ecoteptkod
Opoloyakd daveio
amd ovvdeuéva LEpn
BpayvrpdbBecpa daveio

Moaxp/opog  Bpay/opog Moxp/opog  Bpay/opog

Aoveswopdc  davaiepég 31.12.2019  Aaveiopdés  davaiepée  31.12.2018
0 8.269.378 8.269.378 3.822.240  2.7742.287  6.564.527
0 247.609 247.609 1.745.821 211.832  1.957.653
0 1.046.905 1.046.905 0 2927717 29277917
0 9.563.892 9.563.892 5.568.0601  5.881.836 11.449.897

Mo 1 ovpPoatikég Méeig tov dovelov kabahg kot o Ta emTokie. davelopol Préne onpeionon 4.1.

Zoppova pe ™ odupocrn tov oporoyrakod daveiov T@v 8.000.000 supd £yet eyypagsel Tpoonpeimon
A’ oeipdg svpd 9.600.000 emi tecoldpmv aypoteuayiov Tov Ppickoviol otny mEPLoyn AOVVEIKA TOV

Afpov Apoiddac.

13 Ymoypeoosig yio (pnpotodotikny picbomen

O Yroypewoeig o Xpnuatodotiky MicBwon apopodv 1o 13° kot 14° 6popo tov KTipiov £l g
Aswpdpov Knoiciag 124. Z100¢ koT0OTEP® Tivaxeg mAapovstdleTol 1 Kivnon g TEPLOdon Kl 1
avdAivon Tng Topovcag 0&lag TV TANPOUGY Ieboudtov.

Yrdrouo Apyng Xphiong

Téxot Teptddov
Efopioelg

Ynéirouro téhovg yprions

31.12.2019 31.12.2018
5.017.251 5.352.878
46.191 49.393
-385.020 -385.020
4.678.422 5.017.251

H avdivon 1o Ke@ohoion Kol TOV UEAAOVTIKGOV TOKMV péypt Tn ANén g picbmong éyel g e&ne:

0-1 ém
1-5 émy
oV oo 5 £ty
Xivoro

0-1 ém

1-5 ém

Thve ond 5 €
Ziovodro

31.12.2019
Kepahromo Toéxor ZHVoro
342.062 44.039 386.102
1.401.200 138.882 1.540.082
2.935.160 112.919 3.048.079
4.678.422 295.840 4.974.262
31.12.2017
Kepahoao Toéxor Yvolo
338.829 46.191 385.020
1.387.957 152.125 1.540.082
3.290.465 142.634 3.433.099
5.017.251 340.950 5.358.201
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OIKONOMIKEY. KATALTASEIY THX 31 AEKEMBPIOY 2019

14  Aoutéc mpofréyerg
31.12.2019 31.12.2018
TIpoBAeyn yia dikactikh amolnpinon oe Medoikopolis 2.134.734 1.889.790
TIpdPreyn 1a dixaotikh anolnpinon og "CAIZTOL" 400.000 400.000
TIp6Preym yio. Sicactucy anmolnuioon og "EONIKH TPAIIEZA" 2.040.000 2.040.000
Aouég mpofriyelg 13.824 13.824
Zivodro 4.588.558 4.343.614

Ta mood ond Medoikopolis, ®oiotdg kor EBvucy Tpamelo apopovv mpofiéyels yia SKaoTIKEG
vroféoeig (onp. 25).

15  Aowrég paKpompoOeopes VIOYPEDGELS

Ot houtég vmoypedoelg tocod Evpd 69.437 apopodv 6g £yyumoElg svoikiov amd 11§ pobooels Tov

enevdUTIKAV aKkviTeV TG Aswodpov Kneoiag 124.

16

Ot vroypedoels g Eraupeiog amd v epmopikh) tng dpactnpiomra eivat gAe0BepeC TOKW@V.

ITpopnBsvtég

Ipokataforés neAaTdV
Ynoypedosig og ovvdedepéveg eTaipeieg

AcGQUAGTIKEG DIOYPEDCELS

Aomoi pdpot TAnp@TéoL

E&oda dovAsvpéva
Aowmég vmoypE®GELS
Tivoro

17 THoMcsg

IdAnon axwizov Moykpotiov

"Ecodo svokiov
Tlapoyn vEnpESLOV
Zovoro

I popn0cutic Ko AOUTEG VIOYPEDGELS

18 Avdlvon s£6dmv avd katnyopio

Apoéc Tpocomkod
Apopég eredBepwv
EMUYYEALATIOV
Iapoyés tpitav
Ddpor kN

AMboope ££oda
Amnocféosig

Kébo10g toinfévimv
AnoBspdrav
Zivoro

31.12.2019 31.12.2018
61.031 93.102
420.101 420.781
694.045 1.020.424
3.878 3.878
14.939 26.942
7.849 7.047
17.299 27.523
1.219.142 1.599.698

1.1-31.12.2018

1.1-31.12.2018

- 2.100.000

427.690 433.690

427.690 2.533.690

1.1-31.12.2019 1.1-31.12.2018
Kéotog "E&oda. Zidvoro Koéotog "EZoda Tovoio
noln0iviov  droiknong rOMOEvTov  doiknong

- - 0 - - 0
14.340 17.846 32186 14.340 17.846 32.186
58.537 16.956 75.493 62.172 389 62.561
104.268 1.647 105.915 104.268 1.647 105.915
5.691 5.691 0 5.691 5.691
35419 35.419 35.419 - 35.419
1.724.017 - 1.724.017
212.564 42.140 254.705 1.940.216 25.573  1.965.790
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NOMIKED KATA

TE

i ce

19 Aowtd £60d0 ko €000

Aowd £60do.

"Ecoda amd enavotiloloynoELg KOvoypioToy
"Ecodo and avriotpot] Tpofréyenv

Aowd

Aowund (£E0da) /6060 expeTdrhevang kabopd

Ao 6050

"E&oda mponyouuévmv ypioemv

Aownd ¢£0da

Aowrd (§£0da) /£608a expeTahihevong kabapd

1.1-31.12.2019

1.1-31.12.2018

103.604 89.869
104.809

(923) 21.448
207.490 111.316

1.1-31.12.2019

1.1-31.12.2018

13.827 2.067
97.646 110.290
111.473 112.357

20  Xpnuatoowkovopkd £60d0 (¢£06a) — koBapd

‘Ecoda
Toxol £60d0.
Tiovolo

"E&oda

Tékot daveinv

Tokor and Xpnuotodotikéc Michhosig
'E&oda tpameldv

Xpnpatoeowovopkd ££0d0 kabapa

21 ®épog sro0dpaTog

O ®6pog Ewcodnpatog avordetor og e&ng:
Tpéyov ®dpog Eroodrpatog

Avapairiduevog ®époc Elsodnpatog
Zovoro

1.1-31.12.2019

1.1-31.12.2018

1.1-31.12.2019

1.1-31.12.2018

181.373 222.986
46.191 49.393
15.895 28.265

243.459 300.644

243.459 300.644

1.1-31.12.2018

1.1-31.12.2017

Ty ypfion 2014 n Erapeia spappoloviag tig droraéeis Tov N.3888/2011 £xheise T1c @OpoLOYIKEG TNG
vroypedoelg m¢ ko TV xprion 2009. Tw tg ypnoeg 2011, 2012, 2013,2014 xoe 2015 1 Etoupeio
Bepainoe TIg pOPOLOYIKES TS VTToYPedaElS te v ANyn TS ExbBeong Goporoyikng Zoppdpenong ond
TO VOLUO EAEYKTA TNG SVUQOVE ue Oca mpofAénovtarl and 0 dpbpo 82 tov K.D.E. Zyetikd pe tnv
avéieykrn ypron 2010, n Etapsio éxel vroPdiel dheg 116 QOPOLOYIKEG TNG ONAMOELG KAVOVIKE Kot
dedopévou Ott dev £yst exdobei eviodf eléyyov and v apuddio oporoykn apyr, dev veiloTavTal
QOPOLOYIKEG VROYPEDGES MOy mapaypaenc. Ot yprioeig 2016 £mg kar 2019 dev €yovv eleyyBel

POpOLOYIKA.
Fopeovia Opov E1G0INLATOC:
Amotélecpua Tpo GOpov

YovteheoTég QOpoL
Ddpog

TOUYNPIGUOS e HETAPEPOUEVES POPOLOYIKES {Npuég

Yovolro

1.1-31.12.2019

1.1-31.12.2018

25.544 266.216
24,00% 29,00%
6.131 77.203
-6.131 -77.203
0 0
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VARMA DEVELOPERS A.E.
OLKONOMIKEYL KATAELTAYELD THY 31 AEKEMEPIOY 2019
(Hoad oo Evpdd)

22 Xuverhayés g Eroupeiog pe covdepéva pépn

Ta cuvdepéva puépn g Etonpelog avapepoviat 6Tovg petdyovg e Etoupeiog kabog eniong ko pe ta
uékn tov AZ. ko g Tevikiig AebBovong. Ot cuvarhayéc Tng Etawpeiog pe ta dve pépn yivoviar pe
T0Vg GVVIBELG HPOVG TNG AYOPAS.

O1 GuVOALOYEC e cuvdepéva pépn (adueavo. pe to AATL 24) napovsidlovior otov okdAovdo nivaka:

"Eo0da Ko ££03a 6uvIgUEvEY PEPOY 1.1-31.12.2019  1.1-31.12.2018
"Ecoda vanpectov 0 0
"Ecoda amd evoixia 84.444 84.444
Ao £é6oda 13.013 14.305

97.457 98.749
"E£080 TOK®V EVO0ETAPIKAOY Saveiov 0 42.408
Anartioais/(YoYpEDOEIS) CUVIEREVAY PEPDY 31.12.2019 31.12.2018
Anatioelg amd ouviepéva HEp 376.275 659.856
Yroypedoeg mpog cuvdepéva népn amd daveia -1.994.518 -1.957.645
Yroypehoeig npog cuvdeuéva uépn - Aowrd -694.045 -332.331
Tovoro -2.312.288 -1.630.120

Apoiéc 610, péAn Tov Atoiknticod ZopBoviiov dev d00nKav o1 yphoelg 2019 ko 2018.

23 Evdgyopeveg vmoypedoseic kai dsopuedoeg

H Eroapeio dev &gt avetknuuéveg voypedoets. H Eraipeia éyst evieyOUeveg VIOYPEDOELG GE GYECT Ue
tpameleg, howég eyyvnosis kor GAka Oépota mov mpokvITOLY 6Te mAoiclo Tng cuvnBoug
dpacnpdTnTdg TG A&V AVOUEVETOL VO, TPOKHLYOLV 0LGLDdELS emPAPUVOELG OO TG gvdeyoueveg
vroypencel;. Eniong dev vmapyovy avoryTés voptkég voBiécelg vrép 1 kard g Etorpeiag mov pmopet
VL EMNPEAGOLY GNUOVTLKE TV XPIHLATOOLKOVOUIKT] 9éon g Erapsiog ovpeava e thv Awiknon kot
10 vopiké souBovio g Etatpsiag, ektdg tav vrobecemv avudikiag pe tig etapeieg Medoikopolis A E,
GAIZTOT xar EONIKHE TPATIEZAY yia Tig onoieg éxovv yiver tpoPréyeis oo fifhic mg sTopeiog

(onu. 14).
24 Teyovota petd Thv nuepounvie 6OvTasng TOV Owovopkov Karostdosov
Asgv vdpyovv.

ABYva,\ 0 Tavovpiov 2023

\

O Aevddvav Zoppovrog To Méhog Tov AZ H Aoylotpuwn
e
Mat6aiog Tpoving BagiAetoc Ha\uytéwvng Nixn [axéloyiov
A.A.T. AB 634697 A.A.T X679682 Ap. Adsiog 86172 — A’ Tééng
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