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[ AIOAIKH AAEPEX ANONYMH ETAIPEIA MAPATQIHE & EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ A

ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAl MIAHPO®OPIEZ THZ XPHZHZ AIMO 1n IANOYAPIOY 2014 — 31n AEKEMBPIOY 2014
(Anpooigupéva Baoel Tou v.2190, GpBpo 135 yia EMIXEIPIIOEI TTOU CUVTACOOUV ETHOIEG OIKOVOHIKEG KATAOTAOEIC EVOTIOINKEVES Kal W, KaTd Ta AAT)

Ta napaxdrw oToiKela Kat TANEopopieg OTOXEUOUV OE i YEVIKI) EVNHEQWOT) YIA TNV OKOVOMIKI] KATAoTaoT) Kal Ta aroteAéouara e AIOAIKH AAEPES ANQNYMH ETAIPEIA MAPATQIHE & EMITOPIAS HAEKTPIKHE
ENEPI'EIAS. O avayviotmg nou ergrd va avrArioel oAOKANpwEWT) EIKGVA NG OIKOVOHIKYG BE0TIQ Kat Twv AroTEAECHATWY TG TPETEL va eEa0paNCEL pdoBaoT oG ETFOIES OKOVOLIKEG KOTQOTATEIS TIoU TIPOBASTIOUV
Ta Aiebvr] Aoyiomikd INpdTuria, KaBwg Kat 1) €kBeon eAEyxou Tou eAeykTr) Aoyior). EvBetkd propel va avarpéEet oty SieliBuvon) drou avapt@vral Ta ev ASyw oToieid.

ZTOIXEIA ETOIXEIA KATAITATHIE METABOANN IAINN KEDAAALION
ENIXEIPHIHZ (mood exkppacuéva oe XIAIA3e¢ supd))
AelBuvon €8pag Etapelag: Arjpog Mwupadag, A. Bouktaypévng 128, T.K. 166 74 31.12.2014 31.12.2013
Ap. TEMH: 9035101000 Zgvoho ISiwv Keparainy évaping mepiédou
Apuédia Ernorrrikr} Apyry: EBEA- I'evikdé Epmopiké Mntpwo (01.01.2014 xa1 01.01.2013 avrioroixa) 12.872 11.884
ZvBeon AouaTriod ZupBouiou: MNpdedpog: Medpylog SeIdAkng ZUYKEVTPWTIKA GUVONKGE E00Ba HeTd and edpoug (204) 988
Avrinpoedpog: Eudyyelog KopoBéong Zlvoho 15iwv Kegahaiwv AfEng xpriong
AiguBivwv Zippouhog: lwdvvng Mavrotong (31.12.2014 kat 31.12.2013 avrioToixa) 12.668 12.872
MéAog: Nik6Aaog MiprArig —
HyEpOLIVia §YKOITTC a6 To ITOIXEIA ;._H>M._.>M=M‘._.>=m_>__mbz —uOb.\z XPHIHX
NiowrTmxd ZupBoiio Twv emawy (mood exppacgpéva oe YINIASES EUPW)
OIKOVOUIKIV KOTAOTAOEWV: 26/3/2015 ‘Ejpeon péeodog 1/1-31/12/2014 1/1-31/12/2013
Oprwtol EAsyKtég: Xpioriva Toipavy (AM. Z.0.E.A. 36671) AsiToupyikée 3paoTnpIdTRTES
m>m$3_3 Eraipeia: ) GRANT AIOmz.mOz AE. Képdn 1ipo pdpwv (149) 1.114 [
Turiog €kBeong emuokdrmong: Mg oupgwvn yvapn Mhéov / yeiov mpoocappoysg yia: |
AigiBuvan Aladiktiou: www.aiolikiaderes.gr ArtooRéoelq 2.848 2885 &
ZTOIXEIA KATAZTAZHZ OIKONOMIKHX OEXHE M@%W»%%Mmmﬁm €00da eryopnyroewy enevdioewy (1 omw (1 ohhw m
(mood exppaoueva oe xihiades eupd) Anotehéopata (Eooda, £503a, KEPDN Kat INUES)
ENEPIHTIKO 31.12.2014 31.12.2013 eneviuTikig dpaotmpidtnrag (28) (268) [
IBloxpnowomnotolpeva evowuara ndyla oroixeia 33.029 35.801 XpewoTikol TOKOL Kat ouvaer £5oda 626 1.235
Auha mieplOUCIaKa oroixela 887 962 Mapoxég oe epyalopévoug )] 2
Aond pn xukhogopolvta Neplouciakd atoixeia 4 4 MA£ov/ pefov poaaployEg yia HeTaBoAés Aoyaptaopdy kepahaiou
Anarmjoeig and neAdieq 2.556 4.318 Kivrjong 1] iou oXeTi{ovTal Ke TIG AEITOUPYIKEG SpaompIoThTes:
Aomd oroixeia evepynrikol 1.322 267 Melwon / (algnon) anarmoewy 1.892 1.959
ZYNOAO ENEPTHTIKOY 37.798 41.352 (Mefwon) / algnon unoxpewoewv (rAnV Tpaneldv) (840) (809)
IAIA KEDAAAIA KAl YNTIOXPENZE[X - Meiov:
Metoyxikd Kepdhao 10.160 10.160 XpewoTikol ToKoL Kat ouvaer) éEoda kataBeBAnuéva (565) (1.205)
Aomd oroieia KaBapriq ©€org petdywv Etaipeiag 2.508 2.712 Zdvolo e1opowV / (EKpowV) amo ASITOUPYIKEG SpacTnpIdTNTEG 2.7 3.886
Zivoho KaBaprig @€ong (a) 12.668 12.872 KaraBepnugvor pépot - 21
Maxponpd8eapeg UTIOXPEWTEIS 23.630 26.005 Zdvoho kaBapwv elopowv / (EKpowv)
BpayunpdBeoyeg Tpanelikéq YNoXpewoelg 1.313 1.435 and Aeiroupyikég SpaoTnpidTnTeg (a) 2.734 3.865
Noméq BpaxunpbBeTUES UTIOXPEWTELS 187 1.040 Enev3urmikég paotnpiétnreg
ZGvolo uTToXpeWoEWV (B) 25.130 8.480 Tokot empayBévieq 26 28 f
ZYNOAO IAIQN KESAMAIQN KAl YIIOXPEQZEQN (y)={a)+(B) 37.798 1.352 Mpdoodal emyopnyoemv - 15.463
— Ayopd evodparwv Kat QiAWY nayiwy TEPIOUCIAKWY OTOLXEWY (1) (3)
ZTOIXEIA _m>._.>M._.>M_._M M<ZO‘>=A.DZ mmabbz Zvoho £10p0WV / (EKPOWV) amod emevduTIKEG SpaaTnpIdTnTES (B) 25 15.488
(mogd ekppacuéva oe XINGSES EUpW) XpnatodoTIKEG 5paoTnPISTNTEG
1/1:31/12/2014 1/1-31/12/2013 E€ophioelg Saveiwy (1.452) (19.340)
Kuxhog epyadidv 3.748 6.167 Zivoho £10potiv / (Ekpowv) amé xpnparodomksg Spaompidmreg {y)  (1.452) (19.340)
Muctd k8pdn / ([(nusg) 617 2.797 Kabapri ai¥non / (peiwon) ora Tapeiakd Siabéoipa kat
Kéo3n / ([{nuiéq) o pépwv, XPNHATo30TIKGY, 10030vapa Xprioews (a) + (8) + (v) 1.307 13
EMEVBUTIKOV anoTEAETHATWV 449 2.081 Tapeiakd SiaBsaipa kai i0050vapa £vapEng Xprosws 15 2
Képdn (Znuisg) mpo ¢pépwv as) EKEr} Tapeiaka SiaBéoipa xai i0oduvapa AENG XpHoswg 1.322 15
Melov @dpot (54) (130)
Képdn (Znpieg) perd and pdpoug 203 984
Nomd ouvoAika €00da/(EE0da) Hetd and eopoug (B) ) 4
ZUYKEVTPWTIKA ouvohikd €00da petd and pdpoug (A)+(B) (204) 988
Képdn mpo pépwv XpriHAToSoTIKWY,
£MEVSUTIKWY AMOTEASOUATWV Kal aTIOOBECEWY 2.256 3.925

NMPOXOETA ZTOIXEIA KAl NAHPOGCGRIEE

2) Enltwvnaylwv orotkeiwv mg etaipelag Sev upiotavral eunpdypara Bdpn.

7) H Evapela my 31/12/2014 Sgv Katéxel LETOXEG TG,

Kat 31/12/2013, avrioToa.

a) MwAoelg ayabwy Kat Urmpeciiv 43
B) Ayopég ayaBuv Kal Urmpeotwv (37)
y) Anarmoeig 8
) Yroxoewoelg (30)
€) Zuvahhayég kal apolBEg SieuBuvTIKDY CTEAEXWV Kat HeAwV g dlolknong -—

o1) Anarmoelg and SieuBuvTikd aTeAExn Kat LEAN g Slofknomg —
0 Yrnoypewoeiq npog Ta SieBuvtikd oTeAdyn Kat PéAn g Btoiknong —

KPONOZX A.E.

1) Dev éxer onuewwBel peTaBolr] oTig AoYIOTIKEQ apXEQ TIou epappéaTKav yia Ty ouvtagn twv Owovopkdy Karaotdoewy mg Eraipsiag oe oxgon pe v xpror nou éhnge my 31.12.2013.

3)  Aevundpxouv enidikeg 1) und Slarmoia dlagopég KABWHG Kat ANOPATELS SKATTIKGV 1) SLAITNTIKGY OPYAVIV TIOU EVBEXETAL VA £X0UV OTLAVTIKY] EMITIWOT] 0NV OKOVOLIKT] KATAOTAoT TS eTaipeiag.
4) H Eraipela anooyohel 3 dropa ipocwmks v 31.12.2014 eva v 31.12.2013 artaoxololoe 5 droua.

5) H Eraipela evorntonomBrike dia g peBéSou g MANpoug evorioinong , He nogoatd 100% atov ‘Ouo mg R.F. ENERGY kal pie TIooootd 50% otov ‘Outho g F.G. EUROPE AE.

6) H Erapeia napapével avéeyktn ¢opoAoyikd yia v xprion 2010 kat éxel oxnuatioet TipoBASYELQ SVavTL LEAAOVTIKGY KATABOAGV PEpoU Ttou evBExXETal va IpokUyouy ocou € 1.

8) Tamood twv Aomwyv Zuvolikav Egoduwv eTd and popoug IpoEPXOVIalL arnd ENAaVEKTILNOT UNOXPE®oewY TIapoXWV IPOCWITKOG Kat avEpovTat Ot €(1) Kat €4 yia Ty Xprjor Tiou Ange Ty 31/12/2014

9) Tamood oe XA eUpd TWV MWANTEWY Kal Qyopwv OWPPEUTIKE arné v EvapEn g OIKOVOLIKG XPronG Kot Ta UndAoma Twv anarmoewy Kat UNoXpedoewy e etaipeiag o MiEn g Tpéxoucag
TIEPIOS0U, TIOU €X0UV TIPOKUWEL TG CUVCAAAYEG NG HE Ta ouvdedepéva Lépr Orwg autd opifovral and To AAM 24, éxouv wg eEg

10) Asv undpxouv petayeveatepa yeyovota g 31 Aekepppiou 2014 ta omoia 8a £npene eite va yvwatoromBoly 1y va Sla@oponorjoouy Ta KovBUMA TWY OKOVOIK®Y KaTAoTACEWY.

)

FAYOAAA ATTIKHZ,26 Mapriou 2015
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AIOAIKH AAEPEZ A.E.

AHAQIEIE MEAQN TOY AIOIKHTIKOY LYMBOYAIOY
(ocUp@wva pe To dpdpo 4 ap. 2y Tou N. 3556/2007)

Ta péAN Tou AloiknTikoU ZupBouliou, k.. Cewpylog Peiddkng, Mpoedpog A.2., Eudyyehog KopoBéong,
Avripoedpoc A.Z. kai lwdvvng Mavrouong, AlcuBivwy Z0PBouAog, UTrd TV WG dvw 1816THTA TOUG,
SnAwvouv om, € 6owV yvwpifouv:

O1 Oikovopikéc KaraoTtdoeig T xpriong 01/01/2014-31/12/2014, ol otroieg karaptiobnkav cUPPWVA

UE Ta 10XUOVTA AOYIOTIKG TIPOTUTTIA, OTTEIKOVICOUV KaTA TPOTIO akn@rn Ta aTolxeia Tou evepynTikoU Kal
TOU TraBNTIKOU, TNV KaBapr] B0 Kal Ta ATTOTEAETUATA XPAOEWS TG AIOAIKH AAEPEX A.E., kal

H ‘ExBeon tou AloiknTiKoU ZupBouAiou areikovidel kard TpoTmo akndn tnv e€ENEN, TIG ETTIBOTEIS Kal Tn'
8¢on g AIOANIKH AAEPEL A.E., ouptrepiAapBavopevng tng TEQIYPAQIS TWY KUPIOTEPWY KIVOUVWY
Kol aBERAIOTATWY TTOU AVTIHETWTTICOUV. ‘

FAv@dda, 26 Mapriou 2015
O1 dnAouvTteg

B A/Z/ O AVTITTPOEDPOG TOU AL Z. s, O Aleueo/é HBouket
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ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY
THZ AIOAIKH AAEPEX A.E. INA THN XPHXH 2014
(MEPIOAOZX 01/01/2014- 31/12/2014)

I. EEEAIZH KAI EMIAOZEIX NEPIOAOY ANAGOPAL
Ta olkovopIkd HeyEBN Tne ETaipeiag kard myv xprion Tou 2014 kiviiBnkav wg egAG:

MeraBoAn

01/01/2014- 01/01/2013-

31/12/2014 31/12/2013 MNood Yo
‘Egoda NwARoewy 3.748 6.167 (2.419) (39)%
Kéorog [MNwARoewy (3.131) (3.370) (239) (M%
Mikt6 Képdog 617 2.797 (2.180) (78)%
AMa Ecoda 69 46 23 50%
‘E€oda Bloiknong (162) (145) 17 12%
AMa EEoda (75) (617) (542) (88)%
Képdn expeTdAAeuong 449 2.081 (1.632) (78)%
XpnHOTOOIKOVOUIKG Eooda 28 268 (240) (90)%
XpnUaTooIKoVouIKa ££oda (626) (1.235) (609) (49)%
Képdn mpo ¢popwv (149) 1114 (1.236) (113)%
dbpoc elcodAHATOG (54) (130) (76) (58)%
Képdogl/(Znuid) xpriong (203) 984 (1.187) (121)%
Aoird ouvoAikd é0oda
AvahoyioTIKd KEPDN Kal ZNUIEG aTTd
TTPOYPAMMATA KABOPICUEVWV
TTOPOXWV 2) 6 (8) (133)%
ddpoc el00BANATOG TTOU OXETICETAI E
oToIXElO TOU OUVOAIKOU €I00BNATOG 1 (2) 3) (150)%
MoITrd cuvoAikd £é008a Xpriong
kaBapd amrd pépo (1) 4 (5) (125)%
LYFKENTPQTIKA LYNOAIKA
EZOAATIA THN XPHZH (204) 988 (1.192) (121)%
MMood ot xiAiddes EYPQ

Y14 0 TTAVW avapepOeva PeyEdn TrapaTnpoUue Ta €81G:
1. NwARoeig

Katd tnv e€eTadopevn xprion n Etaipeia payparotoinoe TwWANRCEIG UYoug €3.748 £vavrl €6.167 NG

TTPONYOUMEVNS XPAONG TTaPOUCIAiovTag HETABOAN O€ TTOT00TO (39)%.

TOHQwva pe TIC dlatdéeig Tou N.4254/2014, o Tapaywyol AME kai LYOHA utToxpewdnkav va
£KBUOOUY TTIOTWTIKG TIMOAOYIO ME TO OTTol0 TTApElXQV EKTITWON €T TG OUVOAIKAG afiag ™g
TapaxBeicac kard 1o 2013 evépyeiag. Ta Toug Trapaywyous ard AloAIKoUg Y108p0UG TO TTOCOOTO

EKTITWONG aviABe og 10%.
To wg Gvw TOTWTIKG TIHOAGYIO aVAABE ot €617 Kai eTIRAPUVE TOV KUKAO £pyaciwyV TNG XPNone.

H mepaitépw PEIWOT TwY TIWAROEWY OPEIAETAI OE HETAROAEG TWV QAVEHOAOYIKWY Bedopévwy Katd TV
egeTafopevn Xpnor.

2. Kéotog NMwAnoewv — Mikté Képdog

To Kootoc MwAfoewv Tng e€etaddpevng Xprong aviA8e oe €(3.131) evavri €(3.370) xara v
TTPONYOUEVN, TIAPOUTIGZOVTAG Hefwon o€ TOo0oTO (7)%.

3. AANAa 'Ecoda

To AMa ‘Eooda Tng e€eTagdpevng xpriong aviABav ot €69 kal agopolv e TTAPOXI| UTTNPECIWY TTPOG
OUVDEDENEVES ETAUPEIEG TTOOOU €43, £€0000 aTrd EIOTIPAGEIS AOPAAIOTIKWY amofnuiwoewy TTocol €20
kal AOyIoTIKO £0080 oTmd Meiwon g TPORAEYNS amognuiwong TpoowTikoU TToooU €6 Aoyw

4



HETAQOPAC TTPOCWTTIKOU Ot ouvBedepévn eTaipeia. Kard tnv ponyolpevn xpron, n Eraipeia eixe
Trapouaidoel ANa ‘Ecoda Uoug €46, TrapoucidfovTag PeTaoAr kard €23, o€ TocoaTo 50%.

4. Aairoupyikd £€08a (AloiknTikiig AeiToupyiag)
O1 AeitoupyIikéc Barrdveg Tng etaipeiag epgavifouv avgnon €17 oe oxéon We TV TTponyoupevn Trepiodo

o€ TTo000To 12%.

5. AAAa "Egoda

Ta AMa ‘E€oBa agopolv 010 1006 NG EIBIKAG EKTOKTNG €l0popdg Trou eixe emiBAnGel amod v
01/07/2012 pe tov N.4093/2012 otoug TrapaywyoUs ATE kal avépxeral ae oooatd 10% el Twv
TWARCEWY, yia To Xpovikd didotnua amd Ty évapén 1oxlog éwg Tig 30/06/2014. Kardmv, pe Tov
N.4254/2014 Trou avagépOnke Traparrdvw, n emRoAr TNG EIBIKAG EKTOKTNG EICQOPAG TEPUATIOTNKE OTIG
30/04/2014.

To Too6 TS EIBIKAG EKTAKTNG EICQOPAS TTOU EMRAPUVE TNV TpEXouoa Xpran aviABe ot €(72), evavTl
€(617) Tng TEONYOUHEVNG XPAONG Kl TTEPIAGUBAVE! TNV EKTOKTN EITQOPE OTTO TIG TTWANCEIS TWV TPILWV
TPWTWY PNVAV TS XPHRONG 2014, UEIWPEVN KaTd TT006 €62 A6yWw TOU TTIOTWTIKOU TIHoAoyiou kartd 10%
TWV TTWAACEWV TN TTPONYOUMEVNS XProng Trou egedwoe n etaipeia oto AATHE, olpguwva pe Tig

dlardgeic Tou N.4254/2014.

6. AEITOUPYIKG KEPBN TTPO POPWV, XPNHATOOIKOVONIKWYV £§05wWV Kai atrooBéoewv (EBITDA)

Ta ASITOUpYIKG KEPDN TTPO QOpWY, XpnHaTooikovopikwy e€6dwv kai ammooBéoewv (EBITDA) 1ng
TQIPEIOC Blapop@WBNKav otV Tpéxouoa xpon ot €2.256, évavrl €3.925 1o 2013 Kal 10 TEPIBLIPIO/

Acgixne EBITDA og 60% évavti 64% tnv TponyoUHevn Xpraon.

7. Znuiég wpo opwv
H Etaipeia otnv e€etadopevn Trepiodo Trapouciace Znpia Tpo @opwyv Gyous €(149) Evavl KEpOWY TTPO
PopwV €1.114 Katd TRV TTPONYOUKEVN XPHOT), TTAPOUCIGLoVTaS UEiwan oe TooooTo (113)%.

8. ®épot

SUHQWVA WE TIG BIaTGEEIC TNG EAANVIKIG QOPOAOYIKIIG VOHOBETIAG, 0 GUVTEAEDTIG QOPOU EI00BAHATOG,
Katd TNV 31 AckepBpiou 2014 Arav 26%. H EAANVIKR @OpoAoYIKr) vouoBeaia kai of OXETIKEG DIATALEIS
UTTOKEIVTOI OF EPUNVEIEC aTTé TIG POPOAOYIKEG APXES. Ot dNAWOEIS pOpOU ElcodNPATOG KaTtaTiBevTal OTIg
POPONOYIKEG QPXEG OF ETAOIA BAoN, GAAG Ta KEPSN 1) ol ZNUIEG TToU BnAwvovTal, Yio QOPoAoYIKOUG
OKOTTOUG, TTOPAUEVOUV TTPOCWPIVE EKKPEPEIS €wg OTOU Ol QPOPOAOYIKEG OPXES gEETAOOUV  TIG
OPOAOYIKEC BNALWOEIC Kai Ta BIBAIC TOU POPOAOYOUHEVOU, OTIYHH KaTd Ty otroia Ba opiaTikoTroinBolv
Kal Ol OXETIKEC (QOPOAOYIKEG UTTOXPEWOoElG. O1 QOpoAoyIkéG nuig, oTo BaBud ToU auTég
avayvwpifoval atmd TIC POPOAOYIKEG OPXES, HITOPOUV va XpnoigotromBolv yid Tov CUHYNQIoHS
KEPOWV TWV TTEVTE ETTOHEVWV XPHOEWV TTOU OKOAOUBOUV TN XPron TTou agopouv. H eTalpeia Bev £XEl
eheyXOel yia TV Xprion 2010 kai éxel oxnuarioer wpoBAeyn €1. To «Etioio (Popoloyiko)
MIoTOTTIOINTIKGY, TTOU TTPORAETTETAI ATTd TV TTap. 5 TOU GpBpou 82 Tou v. 2238/1994 epappodeTal KaTd

v xprion 2011, 2012, 2013 ka1 2014.
O1 pdpol oTa ATTOTEALCUATA avaAUoVTal WG EENG:

01/01-31/12/2014  01/01-31/12/2013

Tpéxwv POPOG EIGOBNATOS - (1)
AvaBaAAOLEVOG @OPOG (Xpiwan)/TTioTwaon oTa

OTTOTEAEOUAT (54) (129)
dopog EiocoBRparog ota amoteAéopaTa (54) (130)

() (2)

D6pog AoITTWY GUVOAIKWY E0OBWV

9. Képdn/ (Znuiég) perd amréd Pépoug
H Etaipeia oty e€eTadduevn Tepiodo Trapouciaoe JnuIEG HETG atrd @opous Uyoug €(203), évavr

kepSwv €984 Tng TTPONYyoUHEVNG XPNoNG.



10. Advela

H Etaipeia £xel ekBOGEN amrAd OpoAoyiakd Advelo pe akoTroug a) T HakpoTTpéBeapn xpnparodoétnan
TOU KOOTOUS KOTAOKEURG TWV TPIWV AIOAIKWVY ZTabuwyv g, B) T BpaxutrpdBeopn Xpnuarodornon
EVOVTI TWV EYKPIBEICWY ETTIXOPNYHOEWY Kal Y) TN PECOTPOBETUN XpnHaTodornan Tou ®.I1A. Twv
ETTEVOUTIKWY daTTAVWY

Eviog Tng trponyoluevne Xpriong n Etaipeia ei0€mpage TG eYKEKPINEVEG ETTIXOPNYNOEIS YIA TOUG
AIOAIKOUC  STABUOUC TTOU EXEl QVEYEIPEI KAl TTPOXWENOE OF GHECN QTTOTTANPWHI QVTIOTOIXWY
XPNHOTOBOTATEWV TTOU EfXe AGBEI EVAVTI TWYV WG GVW ETTIXOPNYATEWY, GUVONIKOU TTOCOU €15.866.
MapaAAnAa, aItiBnke Kai eioémpate £mMoTPoPr Tou GI1A Twv ETEVOUTIKWY SATTAVIY TWV gTiov 2010
kal 2011 oUVOAIKOU TroooU €1.545, Kol TTPOXWPENOE GUECT O OTTOTTANPWHI TOU UTToAofTTou g
OXETIKAC XpnHOTOdOTNONG Trou gixe AdBEl évavTl Tou emoTpemTéoy PIIA Twv £TTEVSUTIKWY JATTaVIDY,
OUVOAIKOU TT000U €840. To apyIKO UTTOAOITTO TNG €V AGYW XOPryNong (CUUTTEPIAIUBAVOUEVWY Kl TWV
KepaAQIoTToIMUEVWY TOKWY) Arav €2.511. H ETaipeia elxe amomAnpwotl CUHBOTIKA, XPNOIHOTIOIVTAG
iSia B1oBéoIua, TIC 500 aTTd TIC TPEIC DOOEIS ToU daveiou, Ewg TNV NUEPOUNVIA ETNIOTPOPAG TOU OIA Twv
ETTEVOUTIKWY ayabuuv.

To UTTEAOITTO ToU eV Adyw ATrAoU OuohoyiakoU Aaveiou oTig 31 AekepBpiou 2014 rrav €11.496.

Ta ddvela avaAvovral wg eENG:
31/12/2014 31/12/2013

MakpoTrpdBeoua dAveia 11.496 13.072
AvamooBeaTo KOOTOG EE60WY olvayng

davelwv (72) (89)
Zovoho 11.424 12.983
MOKPOTTPOOECHEG  UTTOXPEWOEIG TTANPWTEES

gVTOC TNG ETTOMEVNS XPrONS (1.329) (1.452)
BpayutrpdBeopo  pépog  AvarmmdoPecTou

KéoToug e€6dwv ouvayng daveiou 16 17
MoakpoTtrp68sopo pépog Aaveiwyv 10.111 11.548

Il. BAZLIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Oplopévol Bacikol apIBUOBEIKTEG TTOU EKPPAZOUV TNV OIKOVORIKT BEon TNg gTaipeiag katd 1o TEAOG TOU
2014, eival o1 €ENG:

XPHXH 2014 XPHZH 2013
AEIKTEZ PEYZTOTHTAZ
Mevikn peuaToTNTA 2,59 1,85
Apean pevoToTNTA 2,59 1,85
Zéva kepaAaia/ ‘181a KEQAAAIa 0,91 1,00

ll. EHMANTIKA FEFTONOTA KATA THN KAEIOMENH XPHZH

A€V £X0UV OUUPEI ONUOVTIKG YEYOVOTA TO OTTOiA VAl ETINPEAGOUV ONHAVTIKG TNV olkovopikr] didpBpwan
A TV ETTIXEIPNUATIKY TTOPEIa TNG ETAIPEING PEXPI TV NUEPOUNVIa oUvTagnG Tou TrapovTog.

IV. THMANTIKA TEFONOTA META THN HMEPOMHNIA IZOAOT IZMOY

H Eraipia éxel AGBer amd v PubpioTiky Apxr) Evépyeiag BeBaiiaeig yia v avénon g MeEyiotng
loxuog Mapaywyrg Twv AZMHE “ZapmdAeg” (0-50391/6-3-2012) kal “Aatparn” (0-50390/6-3-2012)
katd 10% péow APanNg TUAMATOG TOU TIEPIOPIOHOU 10XU0G TWV UQIOTGUEVWY QVELIOYEVVNTPIWV.
E€arriag Tou kopeapévou nAextpikod BikTUOU TNG MeAotrovvioou, N Siadikagia TpotroTroinong Twv
adeitov AeIToupyiag ekkpepolae £wg To 2014 dtrou ekdo8nke oo Tov AAMHE n TPOTQOopA oUVOEDTS
(AZAZ/020056/20-2-2014). 21 Ouvéxeia £yive amodoxn g TTPOCPOPAS (238/14/24-2-2014),
Tpotrotroinon-emkaiporroinon g AEMNO (ZapTTdAeg: 28043/931/8-42014 (opBn} emmavaA. 20-8-2014)
kal AoTparry: 28041/930/8-42014 (opBn emavdA. 20-8-2014)), akoAotibwg OUPTTANPWONKE OXETIKA N
TpIpEPrC oUuBaon (FP.A/N020406/19-11-2014) Kai UTTOYPAQNKAV VEES OUPBdoEIS TTWANONG HE TOV
AATHE (ZautrdAeg: 15452/29-1-2016 kai Aotparrh: 15453/29-1-2015). Tnv 12/03/2015 ekdobnkav
TpoTroTrOINUEVEG ABEIEG Aeimoupyiag yia Toug AloAikoug ZTabpolg “AoTpaTrh” Kol "XOPTTAAEG” HE



emauénuévn 10X kard 10%, riror 0,8MW emmimAéov otov AIOAIKO YraBpo “Actpary” kal 1,6MW
eTTITAEOV yia Tov AIOAIKO ZTaBpO "ZapTTaAEg”.

Aev €xouv oUMPBEl GAAQ ONUAVTIKG YyeyovoTa Ta ool va ETMPEGGOUV ONMAvTIKG TNV OIKOVOUIKA
BIGPBPWON i TNV ETTIXEIPNHOTIKY TTOPEIX TNG ETAIPEIAG HEXPI TV nUepopnVia oUVTAENG TOU TTAPOVTOG.

V. MPOBAENOMENH MOPEIA KAI EZEAIZH

H Eroipeio @povridel wote va dlampel oty KaAUTEpn Buvarr KoTdoTaon Tov TTAPAYWYIKO NG
EEOTTAIOUO KABLIC Kall TIC EYKATAOTATEIG TNG, TIPOKEILEVOU Vol TIETUXAIVEI BEATIOTEG aTToOOUEIS.

VI. EMEKTAXZH APALTHPIOTHTQN — EMENAYZEIL — EPEYNA — ANANTYZH

Eyivav afI0AOYAGEIG TOU aIOAIKOU SUVOpIKOU atrd IBIWTIKA ETalpEla eEIDIKEUPEVN OTO eV AdYW
avrikeipevo, TV ANEMOMHXANIKH- E. MOP®IAAAKHE & YIA O.E., n omola emBePaiwaoe yia yia
aKOUn @opd To AIOAKO Buvopiké Kai TV Biwalgotnta Tou uhoTroinBévrog eTrevduTIKOU oxediou.
ToviZetan 671, n UAOTTOINOT Tou ETTEVOUTIKOU OXEDIOU EYIVE OE OAEC TIC PACEIG PE YVWHOVA TNV KAAUTEPN
Suvary TToI6TNTA YEYOVOS TTou £€a0@aNIZeTal ATTd TIG TOTOTTOIRCEIG TTOU éyivav armo Tnv etaipeia Tav

Hellas.
VII. MEPIBAANONTIKA- EPITALIAKA OEMATA

Ta BépaTa TTEPIBAAAOVTOAOYIKAG GUTEWS TrapakoAouBolvral P IBIaiTEPN guaioBnoia amméd 6Aa Ta HEAN
MG ETAIPEIAG. ZUPQWVA HE TO ETTIXEIPNHATIKG TNG oxédlo, TPORAETTETAl QUOTNPA N THPNON HEYAAWV
ATTOOTATEWY ATTO TOUC OIKITHOUG Kol Ta oneia evBIOQEPOVTOG WOTE VA KOAUTTTOVTOI OTO £TTOKPO Ol
EAAXIOTEC TTEPIBAANOVTIKEG arraiTioelg Tou Népou otrou Ba KATOOKEUQOTEl TO £V Adyw aloANiKd TTAPKO,
kaBuwg etiong Ba avarmrTuxBolv didgopa £pya TTpoaTaaiag Tou TEPIBGANOVTOG. (€pya yia TTPOCTACIN
atré SiGRpwan Tou £8GPOUG, DEVOPOPUTEVTEIG KATT.).

Vill. AKOAOYOOYMENEX BAZIKEX AOTIZTIKEZ APXEX

Ma v kardption TG kardotaong OKovouikng ©€ong g Tapolodg XpAong Kai TNG KATGoTacng
ATToTEAEOUATWY Kal AoITToU ZuvoAikoU EigodrHaTog, EQApUOCTNKAVY O BaoIkéG AOYIOTIKEG APXES TWV
AigBviov  T1poTUTTWV  XPNHATOOIKOVOUIKAG  Avagopdg, OTTwg QUTEC ava@EpovTal avaAuTiKa OTIg
ONMEILTEIC TTOU GUVOdEUOUY TIG OIKOVOUIKEG KOTAOTAOEIS TNG 31/12/2014.

IX. KINAYNOI KAl ABEBAIOTHTEZX

- Kivduvoc Emitokiwv: H Etaipeia ekTi@eTal oe Kivduvo emToKiwy 0 0TToiog pTTopEl Vo TTPOEABEI aTTo
EVBEXOUEVN UETAROAN TWV KUHGIVOUEVWY ETTITOKIWY, Ta OTTOIQl Ba BiagopoTroinoouy BeTIKA 1 apvNTiKG
TIC TOPEIAKEG EITPOEG 1) / KAl EKPOEG TTOU OUVOEOVTal HE TTEPIOUTIAKA OTOIXEA 1} / KOl UTTOXPEWOEIG TOU
opfhou. Mopakdtw TrapatiBeral avaAuTIkOG TTiVOKAG HE TNV gmmimrwon em Twv Kepdwv TG 31
AckeuBplou 2014 oTnV TEPITTTWON TTOU UTTAPEE! augnon/ peiwan gmmTokiwy Kard 100 povadeg BAang (
1% ).

S1ic 31 AekepBpiou 2014 Ta PETE aTTO POPOUG OTTOTEAETHATA Kail 1} KaBapn 6¢on tng Etaipelag Ba gfxav
SlopopPwOEl KaTd €73 XaunAOTEPA / UYNAGTEPA Qv T ETTITOKIA TOU € Arav kotd 100 povadeg Bdong
UYNASTEPQ / XOUNAGTEPQ, HE TIG AOITTEG UETARANTEG VO TIOPAWEVOUV oTaBEePES. AuTd Ba CUVEBQIVE KUPIWG
AOYW TOU UWNAGTEPOU / XOUNAGTEPOU  XPNHOTOOIKOVOUIKOU KOGTOUG yia TpaTEdIKG BAVEIOHO UE
KUHOIVOUEVO ETTITOKIO OF €.

Kivduvog emiToKiwy

+100 bps -100 bps
Képdn/(Znuég) Trpo Képdn/ (Znpiég) Trpo
PopwV QopwWV
XpNHOTOOIKOVOUIKA
TEPIOUTIOKA OTOIXEIO
Tapelakd AlaBéoipa 13 (13)
Emidpacn 1rpo ¢opou 13 (13)
Pdpog elgodAaTOG 26% (3) 3
KaBapn emidpaot 10 (10)




XpNHATOOIKOVOIKEG
UTTOXPEWOEIG

Advela (112) 112
Emidpaon Tpo ¢épou (112) 112
®opog eicodrparog 20% 29 (29)
KaBapn emidpaon (83) 83
ZuvoAikn Kabapn emidpaon (73) 73
lMood ot xiAiddec EYPQ

£. Kivduvoc Peuorérnrag: H Slaxeipion Tou KivBUVoOU peuoToTnTag oupumrepAapBavel T SlaoeAAion
UTrapéng eTapkwy BIaBeoipwy Kat 10000VapWY  Kabws kal Tnv e€ao@ANion NG TICTOANTITIKAG
IKavoTHTAG UEOW  EYKEKPIUEVWY  opiwv  Xpnuarodomong. O TOPOKATW  TTIVOKAG  QVOAUEl  Tig
uTroxpEWOEIC TG ETaipeiag pe BAon TNV UTTOAENTOUEVN OUPBATIKA SIGPKEID Kard TNV nuepopnvia
IgoAoyIoHoU o€ aglec TTPOEEOPANUEVEG e BAon TO PECO ETITOKIO OTTWG Slapopewenke oTn BidpKela
TOU £TOUG TTOU €EETACETAL.

amd 1 €1og amod 2 £1n
31-Aek-14 <1 £€r10¢ péxp! 2 €1 péXp! 5 £t > 5 £

Advela 1.329 1.452 4.357 4,357

YTTOX PEWOTEIG 37 - - -

Zivolo 1.366 1.452 4.357 4.357
MMood ot xihiadec EYPQ

O Tapardvw Trivakac avaAUel TG uTToxpewoelg g Etaipeiag pe Bdon tnv UTTOAEITTOMEVN CUMBATIKA
BidpKeIa KATd TV NUepopnvia icoAoyiopou. Ta Tood Tou Trivaka avagépovTal gTNV OVOpdoTIKA agia Tng
UTTOXPEWONC KAl WG €K TOUTOU dUvaTal VA [N OUPGWVOUV PE Ta TTOOG TTOoU avagEépovTal oToV

I0OAOYIOHO.

X. ZYNAAAATEZ ME LYNAEAEMENA MEPH

H Etaipeio AauBdvel SIOIKNTIKEG UTTNPECIEG amrd T UNTPIKY TNG ETAIPEID R.F. Energy A.E. kai TTapExel
UTIMPEOieg TTPOG CUVBESEUEVES ETAIPEIEG AVAQOPIKA We TV BidBeon Tou £EEIDIKEUPEVOU TTPOTWITTIKOU
NG yIa TNV UTTOOTAPIEN AEITOUPYIag TWV EYKATAOTACEWY AlNE. twv ouvdedepévwy eTaipeiwv. Eriong,
katd Tnv Sidpkeia TnG £EETAfOUEVNG XPAoNG TTPOERN OF EeTTippiyn £E60wv Trogol €36 Tpog TNV
ouvdedepévn etaipsia LOGO VENTURES AEAAKEZ. To glvoAo BIOIKNTIKWY TWV UTTNPECIWY TTOU
AR@BNKaV aTTé TN UNTPEIKI ETAIPEiA EVTOG TNG XPAONG Trou €Ange TNV 31 AskeuBpiou 2014 avriAbe gg
€35 kal TNv 31 AekepBpiou 2013 aviABe oe €61. To umGAoITTO TTOU oQeiAETaAl OTNV HNTPIKNA ETAIPEI
KaTd TNV 31/12/2014 o116 TIg aVWTEPW UTTNPETIEG AVEPXETAI OE €29.

To GUVOAO TWV UTTNPESIWV TToU Trapeixe N ETaipeia Tpog OUVOEDEUEVES aviiABe o€ €7 Kai TO UTTOAOITTO
amd auTéG TIG cuvalAayEg aviABe ot €5.

Emriong, n eTaipeia evrdg TS Xpriong mou éAnge tnv 31 AekepBpiou 2014 ¢\aRe atTd TN UNTPIKA ETAIPEIT
R.F. Energy A.E. yia taueiokr} SleukdAuvon trood €55 évavri €644 10 2013 kai 1o utréAoiro TNy 31
AexepBpiou 2014 avrAOe oe €0 kal £vavtl €770 10 2013.

H eTaipeia evoikialel Ta ypogeia TG €5pag Tng atro Tnv eTaipeia SAIMMEPONIKA A.E., pe Kovo
I510KTNOIaKG KABESTWG Kal To UYog Tou £€6Bou aviiABe ot €2. H UTTOXPEWCT OTTO TO EVOIKIA TNG £DPAG
avépxetar Tnv 31/12/2014 oe €1. H amaitnon amroé my eyyunon tou gvolkiou Twv ypageiwv NG £Bpag
avépxetal oe €3.




AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NMAPAIQIrH &
EMMOPIAZ HAEKTPIKHX
ENEPIEIAZ

AiakpiTik6G TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 MTAu@dada ATTIKNAG
AP.IE.M.H. 9035101000

OIKONOMIKEE KATAZTAZEIZ THX XPHZHZ MOY EAHZE THN
‘31 AEKEMBPIOY 2014 ZYM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikéc KaraoTdoeig eykpiBnkav omd 1o AlOKNTIKO YupBoUhio Tng AIOAIKH AAEPEX AE. v
26/03/2015 kal éxouv avapTndei oo diadikTuo aTnV NAEKTPOVIKY dietbuvan., http:\\www.aiolikiaderes.gr.

O AvTiTipoedpog O Aigy l'JV(lI O MpoioTdpevog
TOU AIOIKNTIKOU Zuppoulo AoyioTtn
f

piov
Zupouhion 7

e )
NNHZ QON/NOX ZOYMIMOYAHZ
ANTOYZHZ A.M. OEE 0098374
A.AT = 168490

g




MEPIEXOMENA

‘EkBeon EAéyxou Opkwtv EAEYKTWOV AOYIOTWV

KardoTaon AtoteAeoudtwy Kal ZuvohikoU Elcodhuarog yia thv xprion Tou
éAnge Tnv 31 AekepPpiou 2014

Kardotaon Oikovopikig ©¢ong g 31 Aekeuppiou 2014

Kardotaon MetaBohbv 18iwv Kepahaiwv yia v xprion mou £éAnge my 31 AexepBpiou
2014

Kardotaon Tapelakwbv Podv yia v Xprion ou éAnge v 31 AexepBpiou 2014

SNUEOEIS ETTT TWY OlKoVOIKWY KataoTdogwy g Xprong Trou €Ange my 31 AexepBpiou
2014
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‘Ek@son EAéyxou Avefdprnrou OpkwTtol EAgykr AoyioTh

Mpog Toug Metéxoug Tng Etaipeiag AIOAIKH AAEPEE ANQNYMH ENEPTEIAKH ETAIPIA
MAPAIQIrHZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ

‘Exkfeon eri Twv OikovopIKwVv KaTtaoTdoswy

EAEVEQUE TIC CUVNUUEVEG OIKOVOUIKEG KartaoTdoelig g Etaipeiag AIOAIKH AAEPEX ANQNYMH
ENEPTEIAKH ETAIPIA TAPATQrH: KAl EMIMOPIAL HAEKTPIKHZ ENEPIEIAZ, o oroieg
aTTOTEAOUVTAI QTG TNV KATAOTOON OlKoVOpIKKG B¢ong ¢ 31ng AekepBpiou 2014, TIG KATAOTAOEIG
QTTOTEAEOUATWY XPHOEWS KAl GUVOAIKOU €1008AHOTOG, HETARBOAWY I15iWV KepaAaiwy Kal TAMEIOKWY
POV TNC XPHOEWS TToU éAnEe TV nuepopnvia auth, kaBwg kal TTEPIANYN oNUAvVTIKWY AOYIOTIKWV
apXWY Kot HEBOBWY Kal AOITTES ETTEENYNHATIKEG TTANPOPOPIES.

Eu@uvn tng Aloiknong yia Tig Oikovopikég KaraoTdoeig

H Siolknon €xel TNV €UBUVN yia TNV KOTAETION KOl EUAOYN TTOPOUGIAON QUTWY TWV OIKOVOUIKGWY
KATAOTAOEWY CUHQWVO WE Ta AIEBVH MpATUTIA XPNHOTOOIKOVOUIKHG AVAQOPAS, OTTWG QUTd EXOUV
ul0BeTnBel atré TV Eupwraiky) ‘Evwon, 6TTWS Kal yia EKEIVEG TIG ECWTEPIKEG DIKAIGES, TTOU N dlolknon
kaBopiZel WC amapaiThTeEG, WOTE va KaBioTatal SUvaTH N KATAPTION OIKOVOUIKWY KOTAOTACEWY
aTTaAAQYHEVWV aTTO 0UCIWBN avoKpiBEID, TTou o@eiAeTal £iTe OE ATTdTh €iTe 0€ AGBOG.

EuB0vn Tou EAgykTn

H Bik} pag euBUVN Eival va eEKQPACOUKE YVIIHN ETTT QUTWY TWV OIKOVOUIKWY KATAOTACGEWY HE Bdon Tov
EAEYXO HaC. AlevepyROOE Tov EAeyX0 HAg oUuguwva pe Ta Aiebvi Mpotutra EAEyxou. Ta mrpdrutra
auté omraitolV va CUMHOPQWVOHACTE UE Kavoveg Oeovroloyiag, KaBwg kal va oxedladoupe Kal
SlEVEPYOUHE TOV EAEYXO HE OKOTTO TV amroéktnon eUAoyng diac@dAiong yia 1o EAV Ol OIKOVOUIKEG
KOTAOTAOEIS Eival ATTAAAAYUEVES OTTO 0UCTWBN avakpiBeld.

O éAeyxoc TrepIAGUBAvEl TN BlevEpyela SIOSIKACIDY Yia TV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
HE TO TTOOG KAl TIG YVWOTOTIOIOEIG OTIG OIKOVOUIKEG KOTOOTAOEIS. O emiAeyopeves O1adIKOTIES
Baagiovral otV Kpion Tou EAEyKT TEPIAGHBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWV oualwdoug
aVOKPIBEIOG TWV OIKOVOUIKWY KATOOTGOEWY, TTOU OQEIAETal €iTe O amdTn €iTe OF AdBog. Kard
SIEVEQYEID QUTWOV TWV EKTIAOEWY KIVOUVOU, O EAEYKTAG €CETAGEI TIG ECWTEPIKEG OikAideg TTOU
OXETICOVTal JE TNV KATAPTION Kol EUAOYN TTapouaiaon TWV OIKOVOMIKWY KATOOTAOEWY TG ETAIPEING, UE
OKOTIO TO OXEDIAOUO EAEYKTIKWV SIaBIKATIWY KATAAANAWY yia TIG TTEPIOTATEIG, GAAG OXI HE OKOTTO TNV
£KPPACN YVWHUNG ETT TG CQTTOTEAETUATIKOTNTAG TWVY ECWTEPIKWY DIKAIBWY NG ETAIPEINS. O €Aeyxog
TepIAQUBAVEl £TTIONG TNV A€loAGYNon TNG KATAAANAGTNTAG TWV AOYICTIKWY apXWV Kal MEBBBWY TTOU
XPNOILOTIOIABNKAY KaI TOU €UAOYOU Twv EKTIHACEWV Trou éyivav amd Tt dioiknon, KOBwWs Kal
a€loAdynon TNG TUVOAIKAG TTAPOUCTONG TWY OIKOVOUIKWY KATAOTATEWV.

MIOTEUOUKE OTI Ta EAEYKTIKG TEKWIPIA TTOU £XOUME CUYKEVTPWOEI EiVal ETTAPKN Kal KATAAANAQ yia Th

BepeAiwaon NG EAEYKTIKAG HOG YVWUNG.

Fvooun

Kard T yVOHn WaG, Of GUVNMMEVEG OIKOVOUIKEG KATOOTAOEIG TTAPOUCIGlouV €UAOYQ, atmd KABe
ouoIwdn Grrown, TV olkovopikr Béon Tng Etaipeiag AIOAIKH AAEPEX ANQNYMH ENEPFEIAKH
ETAIPIA MAPAIQIHE KAl EMMOPIAT HAEKTPIKHZ ENEPIEIAL kard v 317 Aekeupiou 2014 kai
TN XPNHOTOOIKOVOMIKN TNG £TTIS00T KAl TIG TAPEIAKEG TNG POES YIa TN XPrRON TToU £ANnge TNV nUEpounvia
auTh cUHQWva He Ta AlEBvR TMpdTUTTA XPNHOTOOIKOVOUIKAG AVagopds, OTTWG auTd £XOuV uloBeTnBei
até v Eupwrraikr ‘Evwon.
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Ava@opd emi AANwv Nopikwv Kai KavovioTIKWwV QepdTwy

ETraAnBeUoape T CUM@WVIa Kal TNV avTigToiXnon Tou Trepiexopévou g ‘ExBeang Alaxeipiong Tou
AloIKNTIKOU SUPBOUAIOU HE TIG GUVNHHEVES OIKOVOHIKEG KATAOTACEIG, OTA TTAGIOIN TWV OpICOHEVWYV aTTO

T dpBpa 43a kat 37 Tou K.N. 2190/1920.

ABrva, 26 Maprtiou 2015

H Opkwtdg EAeykTAG AOYIOTAG

XpioTiva Toipwvn
AM. £.0.E.A. 36671

Opxwrof EAeyxiég Z6ppoudo Emxapdocwv
Zegpipou 56, 17564 Tlokai Ddkpo
M, E0EA 127
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AIOAIKH AAEPEY A.E.

Kardoraon ArroreAeopdrwy kai ZuvoAikou Eicodnuarog

Ma v xpRon mrou éAnge Tnv 31 AtkepPpiou 2014
(Mood oe XINAdEG EUpW, EKTOG £GV aVOQEPETAI DIAPOPETIKA)

‘Eooda MwAnoewy
KooTog MwAfoewy
Mikrd Képbog
AMa ‘Egoda
‘E€oda diolknong
ANa ‘E€oda

Képdn ekpeTdAAevong
XpnHaTooikovopikd Egoda
Xpnuaroolkovoulkd é¢odd

Képdn rpo @popwv

®bdpog el0odAPaTOG

Képdn xpfiong

Morrd ZuvoAikd ‘Ecoda
AvaAoyIoTIKG KEPON Kal ZNUIES
aTmd TPOYPAUUATA KABOPITHEVWIV
TTAPOXWV

Popog elcodUATOC TTOU
OXeTiCETOI ME OTOIXEIO TOU
OUVOAIKOU €100BMUATOC

Moird ouvoAikd écoda Xpriong
KaBapd arrd @oépo
IYTKENTPQTIKA ZYNOAIKA
EXOAATIA THN XPHXH

O OUVNUPEVES CNUEIWOEIS AVATTOOTIAOTO HEPOG TwV OIKOVOUIKWY KataoTaoewy.

11
11

12

22

12

01/01/2014- 01/01/2013-
31/12/2014 31/12/2013
3.748 6.167
(3.131) (3.370)
617 2.797
69 46
(162) (145)
(75) (617)
449 2.081
28 268
(626) (1.235)
(149) 1.114
(54) (130)

(203) 984
) 6
1 (2)
(1) (2)
(204) 988
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AIOAIKH AAEPEZ A.E.

Kardoraon Oikovopiking Oéong

Mo v xpnon mmou éAnge Tnv

31 AekepPpiou 2014

(Mood ot XIANIGdeC Eupy, ektdg edv avagépeTal IOMOPETIKA)

ENEPI'HTIKO nu. 31/12/2014 31/12/2013
Mn kukAo@opoUvTa Trepiouoiakd oTolXeia

Evohpata mrayia 14 33.029 35.801
AUAa TIEPIOUCICKG OTOIXEID 15 887 962
MAKpOTIPOBETHES ATTAITHOEIS 4 4
ZGvoAo U KUKAOQOPOUVTWY 33.920 36.767
KukAogopoUvTa replouaiokd oToixefa

EQTropIKES Kol AOITTES ATTITAOEIG 13 2.556 4,318
AEOUEUPEVEG KATABETEIG 252
Tapeiaka Siadéoiua Kal 1oodivapa 16 1.322 15
ZUvoAo KUKAOQOPOUVTWY 3.878 4.585
ZovoAo EvepynTikoD 37.798 41.352
IAIA KEDAAAIA KAl YITOXPEQZEIX

I1AIA KEDAAAIA

METOXIKG KEQAAQIO 17 10.160 10.160
ATroBepaTikd uTrép To ApTio 17 852 852
AoiTd amoBeuaTkd (15) (55)
AtroteAéopaTa EiG VEOV 1.671 1.915
TUvolo 18iwv KeQaAdiwy 12.668 12.872
YNOXPEQXEIZ

MOoKpPOTTPOBETHEG UTTOXPEWOEIG

MakpoTrpéBecua SAvea 18 10.111 11.548
MpoBAewn yia TTapoxEg o€ epyagopévous 22 7 11
AvaBOAMOHEVEG KPATIKES ETTIXOPNYHOEIS 20 12.387 13.428
MakpoTrpéBeauES TIPORAEWEIS 901 848
AvapaArdpeves DOpoAOYIKEG YTTOXPEWOEIS 12 224 170
ZOVOAO HAKPOTIPOBEC WY UTTOXPEWOEWY 23.630 26.005
BpaxutrpOBeOUEG UTTOXPEWOEIG

BpaxuTrpOBETHO HEPOS HOKPOTTPGBECHWY AQVEiwy 18 1.313 1.435
OgeiAdpevol pdpol e1008AHaTOG - -
EUTIOPIKES KOl AOITTEG UTTOXPEWOEIS 19 187 1.040
ZUvoAo BPOXUTTPOBECTHWY UTTOXPEWTEWV 1.500 2.475
ZOVOAO UTTOXPEWTEWY 25.130 28.480
Zivolo I8iwv KegaAdiwy Kal YTTOXPEWOEWY 37.798 41.352

O! GUVNUWEVEG ONUEIDOEIG ATTOTEAOUV QvaTrOoTracTo HEPOG TWY OIKOVOUIKWY KaTaoTEoEWY.
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AIOAIKH AAEPEZ A.E.

Kardotaon MeraBoAwv I15iwv KepaAaiwv

Ma tnv xpron mou £éAne tnv 31 Aekepppiou 2014
(Mood ot YIANddec Eupw, EKTOC EQV ava@EpeTal DIOPOPETIKA)

Képdn/
MeToxixé ATroBepaTiKO Aormrd ZWPEUHEVES
KegdAalo urrép 10 dprio  AtroBepaTikG [GITES YUvolo
YrréAhonro v 01/01/2013 10.160 756 37 931 11.884
MeraBoAf xpriong
Kabapd képdog xproews
XPHOEWS - - - 984 984
Erravekrtiunon
UTTOXPEWOEWY TTOPOXWY
TTpoCwWITIKOU - - 6 - 6
Avapahiopevog eépog
eTTavekTiunong
UTTOXPEWTEWY TIOPOX WY
TPOCWTTIKOU - - 2 - (2)
Noird - 96 (96) - -
Yrr6horro myv 31/12/2013 10.160 852 (55) 1.915 12.872
KaBapé Képdog xproews - - - (203) (203)
Erravekripynon
UTTOXPEWOEWY TIOPOXWV
TTPOCWITIKOU - - 2) - (2)
Avapaliopevog eopog
ETTAVEKTILNONG
UTTOXPEWTEWY TTOPOXWY
TTPOoWTTIKOU - - 1 - 1
ZUYKEVTPWTIKG CUVOAIKG -
£005a XpRONG - (1) (203) (204)
TokTiké ATTOBEHOTIKG - N 4 “41) -
Yrrohoirro Trv 31/12/2014 10.160 852 (15) 1.671 12.668

Ol GUVNUPEVES ONUEIMOEIS OTTOTEAOUV QVATTOOTTOTTO HEPOG TWV OIKOVOUIKWY KaTaoTAGEWV.
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AIOAIKH AAEPEZX A.E.

Kardotaon Tapeiakwy Powv

Mo TV Xxprion mrou éAnge Tnv 31 AskeuPpiou 2014
(Mood ae XINASEG Eup, EXTOG EGV QVAPEPETAI DINPOPETIKA)

AciToupyikéC SpaoTNPIOTNTES

Képdn mpo pépwv

NAéov / pefov TrpooappoyEg yia:
AtrooBEoelg

MpoPAéweig

AmoreAéapara (Ecoda, £€oda, kEépdn kal JNUIES)
grrevBuTIKig SpaoTnpiéTnTaS

XpewoTixof 1éko! Kol cuvaer £§oda
AvayvwploBévra 0080 eTTXopnyRoEwY ETEVEUTEWY
MNapoyég ot epyagouévoug

A£ITOUpYIKS QTTOTEAETHA TTPO TWV HETABOALY OTO
KeQdAaio Kivnong
IMAtov/ pgiov TrpooappoyEég yia HETABOAEG

Aoyapidopiv kegahaiou Kivnong i Trou oxeTifovrat pe

TIG AEITOUPYIKEG BPACTNPIGTNTEG:
Meiwan / (a0€nan) amaIToewy
(Meiwon) / aGEnon UTTOXPEWCEWY (TTANV TRATTESWIV)

ZUVOAO £10pOWV / (EKPOWV) AT AEITOUPYIKEG
SpaoTnpidTNTEG

Meiov

XpewaTiKoT TOKOI KAl cuvaer £€0da kataBeBAnuéva
KarafeBAnuévor gépol

TUvoAo kaBapwyv slopowv / (Ekpowv) arrd
AeiToupyikég BpaoTnpioTNTES ()
EmevSuTikég SpagTnploTnIEs

Ayopd EVOWHATWY Kl GUAWY TrayiwV TTEPIOUTIOKGWY
oToIXEiwY

Toxo! eloTTpaxBEVTES

Mpdoodol ETTXoPNYIOEWY

Z0VOAO €10pOWYV / (EKPOWV) aTT6 ETTEVBUTIKEG
SpaoTnpidoTnTES (B)

XpnuarodoTtikég SpaoTnpIdTNTEG

E€opAnoeig Aaveiwyv

Z0VOAO EI0POWV / (EKPOLIV) ATTO XPNHOTOBOTIKES

SpaoTnpidTnTES (Y)

KaBapn avénon / (peiwon) oTa Tapeiakd Siabéoipa kal

1003Uvapa xpAong (a) + () + (v)

Tapelakd SlaBécipa Kot I0odivapa évapgng Xpriong

Tapeiakd Siabéoipa Kar 1oodUvapa ARgnNg Xpriong

01/01/2014-31/12/2014

01/01/2013-31/12/2013

(149) 1.114
2.848 2.885
(4) 14
(28) (268)
626 1.235
(1.041) (1.041)
(5) 2
2.247 3.941
1.892 1.959
(840) (809)
3.299 5.091
(565) (1.205)
- (21)
2.734 3.865
(1 3
26 28
. 15.463
25 15.488
(1.452) (19.340)
(1.452) (19.340)
1.307 13
15 2
1.322 15
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AIOAIKH AAEPEZ A.E.

INUEIWOEIS T TV OIKOVOUIK®V KaTaoTdoewy g 31 Agkepppiouv 2014
Iop@wva pe Ta AlEBv MpoTuTra Xpnparooikovoikig Avagopdg

'Omrwg £xouv uloBernBei amd Tnv Evpwiraikn ‘Evwon

(Mood XIAIGBEG oe Euply, EKTOG GV avapEpeTal DIAQOPETIKG)

1. Z00T00N KOl POAOTNPIOTNTES TG ETAIPEIAG

H AIOAIKH AAEPEY ANQNYMH ETAIPEIA MAPAMQrHE & EMIMOPIAL HAEKPIKHE ENEPTEIAZ
5.1. AIOAIKH AAEPES A.E. («n ETaipeia») 15puBnke 1o 2009 oThv EAMGS wg pia QVWVUUN ETAIPEIT HE
oKOTO TNV [BPUOH, KOTAOKEUr Trapaywyr Kol eKUETAAAEUON OTABUWY TTAPOYWYAG NAEKTPIKAG
EVEPVEIQC, OTTO QVAVEWTIHEG TTNYEG EVEPYEING Kal IBiWG TNG AIOAIKAG. H didpkeia Tng eTaipeiag opioBnke
ot 50 étn. ‘ESpa ¢ eTalpeiag opioBnke o Afpog MAueadag Kai OUYKEKpILEVD Ta ypageia el g A.
Bouhiaypévng 128. H eraipeia amaoyoAel 3 dropa v 31 Aexepppiou 2014 kai 5 dropa v 31
AekepBplou 2013.

H AIOAIKF ABEPEG EXEI KATAOKEUGTE! Kal A&IToupyel Tplal aloAIKG TTapKa GTOV N. ApyoAidag, GUVOAIKIG
loxUoc 33 MW, Tov OTToiwv N TTapaywyIKr AeiToupyia §exivnoe Tov AekéuBpio Tou 2011,

To AloiknTiké ZupBoUAIo TNG eTAIPEiag OPICTNKE OTTO TO KaraoTtariké ¢ Etaipeiag Kal ouykpoTiBnke
HE TRV cuvedpiaon Tou AloiknTikou ZupBouliou g 30/06/14, n BIAPKeIa TOU oTTolou £XEl OPIOBET £WG
TNV 30/6/2017 Kai £xel wg £ENG:

0 OE3H
['ewpyiog PeIdAKNG Mpo6edpog
EudyyeAog KopoBéong AvTITTPOEOPOG
Jwdvvng MNavrouong AleuBUvwy ZUPBoulog
NikoAaog MIYTTARG MENOG

H eraipeia wg Buyatpikh TepIAAUBAVETal  OTIG EVOTTOINHEVES Oikovouikég Karaotdoelg twv Opidwy
R.F. ENERGY A.E. ka1 F.G. EUROPE AE.

O! OIKOVOUIKEG KATOOTAOEIG yKpiBnKkav amd 10 AIOIKNTIKO TupBoUAio TG eTaipeiag v 26 Maprtiou
2015.

2. O1 ONUAVTIKEG AOYIOTIKEG APXEG TTOU XPOIHOTIOIEN gTaIpEia
2.1 MAaic10 KATAPTIONG TWV OIKOVOHIKWY KATAOTATEWV

Ol OIKOVOUIKEC KATAOTAOEIG €Xouv auVTOaXBel oUNQWVa UE T Aigbvry MpoTuTTa XPNHOTOOIKOVOMIKAG
Avapopdg («AMXAx») 6Trwg éxouv UIOBETNBE! aTTé TNV Eupwrtraikr ‘Evwon kal e BAon Ty apxn Tou
I0TOpIKOU KOOTOUG. Ol KUPIOTEPEG AOYIOTIKEG OPXES TEPIYpAPOVTal TTAPOKATW. H KaTdpTIoNn TWV
OIKOVOWIK(WV KATOOTACEWY, oUH@wva e Ta AMNXA, amaiTei T XPron AOYIOTIKWYV EKTIUNOEWY KAl TRV
doknon kpicewg amé T Aloiknarn TG ETOIPEING yia TNV EQAPHOYI] TWV AOYIOTIKWY OpXWV TTOU
aKoAouBoUVTal. Ol ONUAVTIKOTEPES TTEPITITWOEIG AUTEG TIEPIYPAPOVTAL OTN onueiwon 4. Aev uTrdpyouv
TTPOTUTIA TA OTTOIA VA £XOUV EQAPHOCOEl VWPITEPQ amré TV ETTIONUN NUEPOKNVIA EQAPHOYNS TOUG, 01
OIKOVOIKEG KATAOTAOEIG TrapouaiddovTal o XINAdeg Eupl Kal OAd TQ TTOCA OTPOYYUAOTTOIOUVTAl OTNV
TAnoiéaTepn xIAiada.

2.2.1 Néa Mpotutra, Alepunveieg, AvaBewpnoElg Kal TpoTTOTOINCEIS UPIOTAUEVWY TMpoTiTT!Y
T oTroia £Xouv TeBEi o€ 100 Kal £Xouv uloBeTnBei amrd Tnv EupwTraikn ‘Evwon

O aKOAOUBEC TPOTTOTTOIROEIG Kol Algpunveleg Twv AMXA gkd6Bnkav atmd 10 ZupBouAio AleBviv
AoyioTikiv TMpottrwy (JASB), éxouv uioBeTnBel oo TNV Eupwrtraik] ‘Evwon kai n €papgoyn Toug
gival UTTOXPEWTIKA atéd Tnv 01/01/2014 1y pETAYEVEDTEPQ.

o AINXA 10 «Evomromuéveg Oikovopikég KaraoTtdoeign, AMXA 11 «Zxfpara Ymwé Koivod
"EAgyxo» (Joint Arrangements), AINXA 12 «VWOTOTTOINOEIG LUPHPETOXWV OE GAAEG
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AIOAIKH AAEPEZ A.E.

InueI®oelg £1ri TV OIKOVOHIKWY KATUOTACEWY TNG 31 Askepfpiou 2014
Yippwva pe Ta Aigdvry MpoTUTra XpNHATOOIKOVOHIKIG Avagpopdg

‘OTrwg éxouv uv108eTnOei amd Tnv Evpwiraikn ‘Evwon

(Mood xINAdES oe Euply, £KTOG €AV avagEpETal BIAQOPETIKA)
ovrotnTegy, AAIN 27 «Aropikég Oikovopikég KaraoTdoeigy Kal AN 28 «Emevdioeig o€

Tuyyeveic kai Kovotrpagisc» (eQappoleTan yia £THOIEG AOYIOTIKEG TIEPIOBOUG TTOU EEKIVOUV
™v f gerda tnv 01/01/2014)

Tov Mdio tou 2011 To IASB e€¢dwaoe Tpia vEX NpOTUTTA KAl TUYKEKPIPEVA T AMXA 10, ANXA 11 kat
AMNXA 12. To ANXA 10 «Evorroinpéveg OIKOVOUIKEG KaTaoTATEIG» avapEPE! EVa HoVTEAO EVOTTOINONG
Trou KaBopilel Tov EAeyX0 wg TN BAon yia TNV evotroinon 6Awv Twv TOTTWV ETTIXEIPOEWY. To ATXA 10
QVTIKABIOTE To AAIM 27 «EvoTroinuéves kat ATopikéG OIKOVOHIKEG KATaOTAOEIGY Kal TV MEA 12
«Evorroinon — Olkovopikés Movddeg EIBikou ZkotroUy. To ANXA 11 «Zxnuota Yo Koivo ‘EAeyxo»
KaBOPICE! TIC APXES AVAPOPIKA TNV XPNHATOOIKOVOUIKF TTANPOQSpNan Twy HEAWY TTOU CUHHETEXOUV OF
évav Koivo Alaxkavoviopd (Joint Arrangement). To AMNXA 11 avTikadiotd 1o AAI 31 « ZUPMETOXEG OF
Kolvotrpagieg» kai 1 MEA 13 «Amd Kolvou EAeyXOHeEVeEG OikovouikéG Movadeg — Mn NopioHaTIKEG
Tuvelogopéc amd MéAn piag Kovotrpagiag». To AMXA 12 «MVWOTOTTOINOEIG ZUHPHETOXWY O GAAEG
OVTOTNTECY GUVEVIIVEI, EPTTAOUTIZEN KAl QVTIKABIOT TIS OTTAITAOEIS YVWOTOTIONOEWV YA Tig BUyaTpIKE,
TIC a6 KOVOU EAEYXOUEVEG ETTIXEIPNOEIG, TIG TUYYEVEIG ETTIXEIPNOEIG KOl TIG N EVOTIOIOUHEVES
ETTIXEIPAOEIC. Q¢ CUVETTEID TWV aVWTEPW VEWV [1poTUTTWY, TO IASB e€¢dwoe £TTIONG TO TPOTIOTIOINKEVO
AN 27 pe TitAo AAN 27 «Atopikég OlKovopikEG KataoTaoeIg» Kal T0 tpotroTroinuévo AAIT 28 e TiTho
AN 28 «ETrevBUOEIC 08 ZUyYEVElG Kal Kovotrpagiegy. Ta TpoTuTra OEV £XOUV eTTidpacn oTIG ETAIPIKEG
Oikovopikég KaTaoTdoelg.

e OBnyos MeraBaong: Evomoinpéveg Oixovopikés Karaoraoeig, IXApara Yno
Koivé EAgyXo, MVWoTONOINCEIS EUPHETOXWY OF dAAegs OvroTnTeS (TPOTTOTIOINOEIS
ora AMNXA 10, ANXA 11 ka1 ANXA 12) (epappoleTal yid ETNOIES AOYIOTIKES
MEPIOBOUG TTOU EKIVOUV TNV | HETA TV 01/01/2014)

Tov loGvio Tou 2012, To IASB TrpoéBn oTnv ev Adyw £kdoan n OTToId TTAPEXE BIEUKPIVIOEIG avapopIKd
pe T petaBamikég diardgeig tou AMXA 10. Ol TPOTOTIOINCEIS TTAPEXOUY  ETTITTAEOV TTPOCOETES
SleUKOAUVOEIC KaTd Tnv eTdBaon ota ATXA 10, ATMXA 11 kai AMXA 12 PEIVOVTAG TIG ATTAITACEIG
TTAPOXNAG TTPOCAPHOCHEVWV  TUYKPITIKWY TTANPOQOPILV HOVO KATA TNV TTPONYOUHEVN CUYKPITIKA
mrepioSo. EmITTAEOV, Qva@OpIKG HE TIG YVWOTOTTOINTEIG YIA [N EVOTTOIOUMEVEG ETTIXEIPROEIG, Ol
TPOTTOTTOICEIS apaipolV TV arraitnan Tapouciaong OUYKPITIKAS TTANpo@opnong. Ol TPOTTOTTOOEIG
Sev Exouv eidpaocn aTig eTaIPIKEG Olkovopikég KaTaoTAoEIS.

o Enevdutikég OvroTnteg (Tpomomomoeig ora AMXA 10, ANXA 12 KAl AAN 27)
(epapuéleTar yia £THOIEG AOYIOTIKES nePIOSOUG TOU {EKIVOUV TV R HETA TNV
01/01/2014)

Tov OkTWRpIo Tou 2012, To IASB TTpoEBN OTNV £€KBOCT TPOTTOTTOICEWY OTA AMXA 10, AMXA 12 kal
AATT 27. O1 TPOTTOTIOIRCEIG £XOUV EQAPHOYN OTnv Katnyopia «ETrevduTtikég Ovrotneg». To IASB
xpnoldorroiei Tov 6po «EmrevduTtikég OvrotnTeg» yia va avagepBel o 60eg BpacTnpioToiolvTal
QTTOKAEIOTIKG OTNV ETTEVOUCT KEQOAGIWY YA TiG OTTOBO0EIG aTrd TNV utrepagia Tou Ke@ahaiou, yia
£1000NUa amé emevduoelg 1 kal Ta 8Uo. O ETTEVOUTIKEG ovToTNTEG Ba TTPETEl VA agloAoyoldv Tnv
aTrod0o0n Twv ETTEVOUOEWY TOUug We Bdon Tnv eUAoyn afia. IV €v Adyw karnyopia ptropouv va
OUUTTEPIAN@BOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWY ke@ahaiwy, opyaviopol diaxeipiong ETTEVOUTIKWV
kepaAaiwy, 1IBIWTIKG oUVTAEIOBOTIKA TauEId, KPATIKA £MEVOUTIKG KEQAAQIA KOl AOITTA ETTEVOUTIKG
kepdAaia. Opigetal, wg €Eaipean OTIG ATTAITATEIG TOU ATIXA 10 oXeTIK& Pe Thv €votroinon, o1 ol
ETEVOUTIKEG  OVTOTNTEG Ba  ETIMETPOUV  OUYKEKPIHEVEG Buyarpikég oty eUAoyn aogia  pEow
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AIOAIKH AAEPEZ A.E.

INUEIDOEIS ETT TV OIKOVOUIKWYV KATAOTAOEWY TG 31 AzkepBpiou 2014
Iip@wva pe Ta Algdviy MpoTuTra XpnpaTooIKOVOUIKIig Ava@opdg

'Omrwg éxouv uloBeTndei amwd Tnv Eupwirdikr ‘Evwon

(Mood XINGSES oe Euply, £KTOG AV ava@EipeTal SIAQOPETIKG)
aToTEAEOPATWY Kol Bev Ba TIG evotrololy, TTapaBETovTag TIG arrapaitnTeg  yvwaoTtotroinoeig. O
TPOTTOTTOINOEIC BEV £XOUV ETIIBPAON OTIG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG.

» Tponmomomoeig orvo AAN 32 «Xpnuarooikovopika Méoa: Napovoiaon» -
IZupYn@IoHOS  XPNHATOOIKOVOHIKWY  OTOIXEiWV  TOU EVEPYNTIKOU Ko
XPNHATOOIKOVOUIKWY  UTIOXPEWTEWV (epappéleran  yia  ETAOCIES AoyIoTIKEG

nEPIOBOUG TTOU EEKIVOUV TNV 1 HETA TRV 01/01/2014)

Tov Aeképgpplo Tou 2011, 10 IASB TrpoéBn oTnv  €kdoan TpoTroTroINoEWY  Tou  AATT 32
«Xpnuarooikovopikd Méoa: lMapouaiaon» Tpokeidévou va TTAPACXEl SIEUKPIVAOEIG OXETIKA HE TIG
ATTQITAOEIS Tou [1pOoTUTTOU yia TIG TTEPITITWOEIG oUMYNQIOHOU XPNHATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU KOl XPHOTOOIKOVOUIKWY  UTTOXPEWTEWY 0TV Kardotaon Oikovopikrig ©éong. Ol

TPOTTOTIOINCEIG £XOUV ETTIBPAON OTIG ETAIPIKEG OIKOVOHIKEG.

e Tpomomoinon oro AAIN 36 «Meiwon Tng Adiag EToixeiwv Tou EVEPYNTIKOU» -
FvwoTomoInoels yia To Avakrioipo Mood Mn-XpnHATOOIKOVOUIKWY EITOIXEIWV
rou EvepynmikoU (e@appoleral yla £TNOIES AoyloTikES TIEPIGSOUG TTOU fexivoov
Tnv A pera rnv 01/01/2014)

Tov Mdio Tou 2013, To IASB TpoéBn oTnV £KBOCT TPOTTOTIOINGNG TTEPIOPICUEVOU okotroU ato AAI 36
«Meiwon g Agiag Zroixeiwv Tou EvepynrikoU». H mapoloa TpOTTOTTOINGN OpPIZE! TIG YVWAOTOTIOINTEIS
ToU Ba TTPETTEl VA TTPAYMATOTTOIONVTAl OVAQOPIKG HE TO QVOKTACIUO TT006 €VOG OTOIXEIOU TOU
gvepynTIKOU TTou €XEl UTTOOTEl Heiwon Tng agiag Tou, edv autd To TTood Bagcifetal oTnv eUAoyn agia
pefov Ta k6oTN TTWANONG. H Tpotrotroinon dev éxel midpacn aTig eTal pikég OIKOVOUIKEG KaraoTAaoelg.

o Tpomomoinoeig oro AAMN 39 «Xpnparooikovopika Méoa: Avayvwpion Kail
Anortignon» - AVTIKATAOTACH TAPAYWYWY Kl avaoToA] TNG AOYIOTIKAG
avTioTaOmong (EPappoleTal yia ETACIES AoOYI0TIKES TIEPIODOUG TTOU fexivouv TV
n pera Tnv 01/01/2014)

Tov loUvio Tou 2013, To IASB TpoéBn oTnv £KB0CT TPOTTOTTOINCEWV TTEPIOPICHEVOU okotroU oto AAN
39 «XpnuaTooikovopikd Méoa: Avayvipion kal  Atotipnan. O OTOXOC TWV TIPOTEIVOHEVWLIV
TPOTTOTIOINOEWY ival N eloaywyn Hiag eEipeang TTEPIOPICUEVOU OKOTTOU, AVaQOPIKG ME TNV AVAOTOAR
NS AOYIOTIKAG QVTIOTABHIONG, GUPPUVA HE TIS APXES TOU AATT 39. TUyKeKPIMEVE, EQOTOV TTANPOUVTA
OUYKEKPIPEVEG TTPOUTTOBECEIG, TTpOTEIVETAN pia E€aipeon GTAV O QVTIOURBOANOUEVOG EVOG TTAPAYWYOU
TTOU €XEI TTPOTDIOPIOTEl WG HETO aVTIOTABMIONG, avTikaBloTaTal oTré £vav KUpIo avTIoUPBAAAGHEVO, WG
QTTOTEAETHO GAAQYWY OE VOHOUG 1] KavovigHoUG. ZXETIKN e§aipeon 6a TrepiAapBavetal kal oto AMNXA 9
«XPNHATOOIKOVOUIKG MEga». Ol TPOTTOTIOINTEIG OEV gExouv eTTiopacn oTIG ETAIPIKEG OIKOVOUIKES

KaraoTdoelg.

o EDANXA 21 «Eiog@opig (Levies)» (e@appoyn yia TIS £TAOIES nepIodoug mou
fexivoUv TnV i) pera Tnv 01/01/2014)

Tov Mdio Tou 2013, To IASB mpotBn oTnv £ékdoon g EAAMXA 21. H Aiepunveia aTrooaenViger ToTE
uia eTaipeia Ba TPETTEI va avayvwpioel TNV UTTOXPEWOT VIOl TNV KATABOAN EI0POPAS TTOU £xel eTTIPANGEL
amd To KpdTog, oTig OIKOVOHIKEG TNG KaraoTdoelg. To EAAMXA 21 eivan pia digpunveia tou AATT 37
«MpoPAtwelg, EvOEXOHEVES YTTOXPEWOEIG KOl EVOEXOHEVT TToIxela Tou EvepynTikoU». To AATT 37 BETel
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AIOAIKH AAEPEZX A.E.

INUEIROEIS £TTT TwV OIKOVOUIKWYV KOTAoTAoEWY g 31 Asxepppiou 2014
Foppwva pe Ta AigBvi MpoTuTra Xpnparoolkovouikig Avagopdg
‘O1rwg £xouv vioBeTnBei ard TNV Evpwrraiki ‘Evwon

(Mood XINGBEC ot Euptd, EKTOC £GV avapépeTal SIAQOPETIKA)

Ta KPITAPIA VIO TRV avayvwpion Hidg UTTOXPEWONG, VA EK TwV OTTolwV Efval N Trapoloa BECHEUOT) TTOU
TIPOKUTITEI ATTO YEYOVOE TOU TTAPEABAVTOG, YVWOTO WG BETHEUTIKO yeyovog. H Siepunveia avagepel oTl
TO BEGUEUTIKG YEYOVOG TroU DNHIOUPYET TNV UTTOXPEWON YIG TV KATAROAN TNG EICQOPAG EIVAI N EVEPYEIX
TTOU TTEPIYPAQETAI OTH OXETIKA VOUoBeoia kai n omola ETTIQEPE! TNV TTANpWHA NG elopopds. Ol
TPOTIOTIOIRCEIC BEV £X0UV eTTIBPACT 0TI ETAIPIKEG OlkovopIKEG KATAOTATEIS.

2.2.2 Nia MNpoéoruma, DIEPpPNVEIES, AVABEWPNOEIS KAl TPOTMOTOINOEIS UPICTAPEVWV
Mporimwy Ta omoia S&v £Xouv akopa TEBEi O 10X0 n Sev éxouv eykpIOei amd Tnv

Evpwnaik) ‘Evwon

Ta akéhouBa véa MpoTutra Kai AvaBewprioeig MpoTUTwy aAAd Kal of 0KOAouBEg Aigpunveieg yia Ta
utrdpyovTa MpoTuTTa, €Xouv BnpooieuBel oAAd eite Bev Exouv akoun TeBei g€ oYU €ite Bev £XouV
EYKPIOEl atrd TNV Eupwrrdikr) ‘EVWoT). ZUyKEKPIUEVA:

e ANXA 9 «Xpnuparooikovopika Méoca» (spappoyn yia Tig ETNOIES TTEPIOBOUG TTOU

fexivoov Tnv N pera Tnv 01/01/2018)

Tov loUAio Tou 2014 1o IASB €€6dwoe TV TEAIKA £kdoan Tou AMXA 9. O BeATIWOEIG TTOU ETTEQPEPE TO
VEO TIPOTUTIO aOPOUV TRV UTTAPENG EVOG AOYIKOU HOVTEAOU yia TV Tagivéunon Kot Ty ETTIPETPNON,
£va eviaio TTPOVONTIKG HOVTEAO VIO OVOHEVOHEVEG CNHIEG OTTO OTTOHEIWAN Kal gTTiong HId oucIaoTIKA
QVAHOPQUWLEVN TTPOTEYYIOH YIo TNV AOYIOTIKA avtiotdduiong. H Etaipeia Ba €€eTdoel TNV ETTITITWON
SGAWV TWV TTOPATTEVW OTIC eTaIPIKEG OIKOVOUIKEG KATaoTACEIG, av Kai eV avapévetal va €xel kapia. Ta
avwTépw Bev £xouv uloBetnBei atod Tnv Eupwraikr Evwaon.

e ANXA 14 «Merafarikoi Aoyapiaopoi PuBmiiopevwy ApaocTtnploTATwv»  (
£QAPHOYN YIA TIG ETATIES MEPIOGGOUG TIOU {EKIVOUV TNV A peré Tnv 01/01/2016)

Tov lavoudpio Tou 2014, e€£dwae £va véo TPOTUTIO, TO AMNXA 14. X16X0G TOU evdidpecou autol
TTPOTUTIOU Efval N evioXuan Tng OUYKPITIHOTNTAG TWV XPNHATOOIKOVOUIKWV avaQOPWY TwV ETOIPEIWV
TTOU £XOUV PUBUIOUEVEG BPaCTNPIOTNTEG. ZE TTOMESG XWPESG UTTAPXOUV KAGBO! TTOU UTTOKEIVTOI O€ EIDIKN)
pUBUIOT, CUMGWVA HE TNV OTToia O KUBEPVNTIKEG APXES puBpIgouy TNV TTapoxn Kai TNV TIHOAGYNGN
TWV OUYKEKPIUEVWY TOTTWY BpaoTNPIOTATWY OIKOVOMIKNG OVTOTNTAG. H Etaipeia 6a eferdoel v
ETTITTTWOT) OAWVY TWV TTAPOTTAVW OTIG ETAIPIKEG OIKOVOHIKEG KaTaoTAoEIS, Qv KOl BEV QVOUEVETOI VO EXEL
Kapia. Ta avwrépw dev Exouv uloBeTnBel armd TNy Eupwraiki ‘Evwon.

e ANXA 15 «Eocoda andé ZupPacerg pe TeAaree» (e@appoleTal yia ETNOIEG
nEPI6B5OUG TToU {EKIVOUV TNV 1| peTd TRV 01/01/201 7)

Tov Mdio Tou 2014 To IASB €€£8woe Eva véo TrpoTutro, To AMXA 15. To ev AOyw TTPOTUTTO Eival
TTARPWS EVOPUOVIOHEVO HE TIG OTTAITAOEIG OO0V aPOpPa TNV avayvawpion Twy 063wy T6C0 KATW OTTo
TIc apxéc Twy AMXA 600 Kol Twv AUEPIKAVIKWY AOYIOTIKWY apXWV (US GAAP). To véo TpdTuTro
gpxeTal va avrikaraoTioer To AAM 18 ‘Ecoda, AATI 11 KOTAOKEUOOTIKEG CUUBAOEIS Kal KATTOIEG
BlepunVeieg TTou eival OXeTIZOMEVES We Ta éooda. H Etaipeia 8a €EETA0El TNV ETTTTWON OAWY TWV
TTapaTdvw oTig eTaipikég OIKOVOoUIKEG KaTaaTdoelg, av Kal Bev avapéveral va Exel Kapia. Ta avwTépw
Bev éxouv uioBetnBel amrd TNV Eupwtraikn ‘Evwon.

e Emioies BeAmwoeg Mporumwv KiukAog 2010-2012 (yia €TAOIEG AOYIOTIKES
MEPIOBOUG TTOU SEKIVOUV TNV 1 HETA TNV 01/07/2014)
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AIOAIKH AAEPEZ A.E.

INPEIDOEIS £TTT TWV OIKOVOHIK®V KATAOTACEWY Tri¢ 31 Ackepppiou 2014
TOp@wva pe Ta AlgBviy MpoTuTra XprHoTOOIKOVOUIKIG AVagopdg

'OTrwg £xouv vloBernBei ard Tnv Eupwiraikn ‘Evwon

(Mood XINGBES o€ Eup, EKTOG EGV ava@EPETAI SIAQOPETIKA)

To IASB mpoxwpnoe Tov AckéuBpio tou 2013 atnv ékdoon «Etioleg BeATioelg Twy AlEBVv
MpotUTrwy XpnuaToolkovopikhg Avagopds KikAog 2010 - 2012», 7o otrolo artroteAeitar arré pia oeipd
Tpooapuoyy oe 8 Mpdtutra Kai amoTeAel HEpog Tou TTPOYPAUMATOG VIO TIG ETROIEG BEATIWOEIS OTA
MpoTutra. O TPOTTOTTOINTEIS EPAPHOZOVTAl VI ETATIEG AOYIOTIKEG TTEPI6BOUC TTOU EEKIVOUV TNV ] PETA
v 1n louhiou 2014, av Kal O OIKOVOUIKEG OVTOTNTEG ETITPETTETAl VA TIG gpappooouy vwpitepa. Ta
Bépara TTou TrEPIAAUBAEvOVTAl OE aUTOV ToV KUKAO Efval of €G! AMXA 2: OpIoHOG TwY TTPOUTIOBETEWY
katoxUpwong, ATMXA 3: AoyIOTIKI] QVTIHETWTTION €VOG EVOEXOUEVOU QVTOAAGYHATOG OF OUVEVWOEIG
emxelpoEwy, AMXA 8: TuvdBpolon AeIToupyikwv Topéwy, AMXA 8: TupQwvia Tou CUVOAOU TWV
OTOIXEIWY TOU EVEPYNTIKOU TWV TTPOG TTAPOUCIAcn TOPEWV HE T oTolxefa Tou evepynTikoU NG
emixeipnong, ATNXA 13: Bpaxutmp6Oeoueg aTraITOEIS Kal utToxpeaeic, AAIN 7: KaraBAnBévreg ToKol
TTou kepahaiotrolotvTal, AAI 16/AATT 38: MéBoBog avarrpooapHoyng — avahoyikr avadiariTrwon Twy
OUGOWPEUNEVWY atrooBéotwy Kal AATT 24: Baoikd AleuBuvTikd Yrehéxn. H Eraipeia Ba egerdoel v
EMTITTTWON GAWV TWY TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaraoTtdoelc. Ta avwTépw UIOBETHBNKAV

amé v Eupwrraiki ‘Evwan tov AekéuBpio Tou 2014.

e Erhoigg BeAniwoeig Mporimwv KokAog 201 1-2013 (y1a £TROIEG AOYIOTIKES
MEPI6B0UG TTOU EKIVOUV TNV 1 HETA THV 01/07/2014)

To IASB Trpoxtpnoe Tov AekéuBplo Tou 2013 otnv ékdoon «ETAoIEC BeATIWOEIG TWV AlEBVY
MpoTUTTWY XpnuaTooikovouikig Avagopdg Kukhog 2011 - 2013», T0 oTToi0 aTroTeAETal aTTd ia OeIpd
TTpocappoyWy ot 4 TpoTuTra Kal oTroTEAE! HEPOG TOU TTPOYPAUKATOG Yia TIG ETATIEG BEATIWOEIG OTA
MpoéTuTra. Ol TPOTTOTTOINCEIG EQAPUOLOVTAl YIa ETATIES AOYIOTIKEG TIEPIOBOUG TTOU EeIVOUV TNV 1} LETA
v 1n louhiou 2014, av Kal Of OIKOVOMIKEG OVTOTNTEG ETITPETTETAI VA TIG EQAPHOTOUV VWPITEPQ. Ta
BépoTa TTou TrEPINANBAVOVTAl OE QUTGV Tov KUKAO eival Ta €€fG: AMXA 1: H évvola Twv UQIOTAUEVWY
ATXA, AMNXA 3: E€aipéoeig yia koivorrpagieg, AMXA 13: [edio gQappoyng NG Trapaypdgou 52
(s€aipeon xapro@uAakiou), kai AATT 40: ATooagivion g aMnAegdptnong Tou AMNXA 3 ZUVEVWOEIS
Emixelpfioswv kai AAI 40 EmevdUoeig o€ akivnta Katd Tnv TAEIVOUNOT TWV AKIVATWY WG ETTEVOUTEIS
oe akivra i wg 1BloXpnoIoTToiolpeva akivnra. H ETaipeia Ba e€eTaoel TNV ETHTTTWON OAWY TWV
TOPATIGVW OTIG ETAIPIKES OIKOVOHIKEG KaTaoTATEIG, av Kal Bev AVOPEVETAl VO £XEN Kapia. T avwTEpw
ul08eTAONKav amd Tnv Eupwraiki ‘Evwon tov AeképBpio Tou 2014.

» Emnoieg BeAtiwoeig Mporiomwyv KuikAog 2012-2014 (yia €TNOIEG AOYIOTIKES
neP1650oug Mou {EKIVOUV TNV 1] HETA TV 01/01/2016)

To IASB mpoxwpnoe Tov Zemtéuppio tou 2014 oty €kdoon «ETroleg BeATioeig Twy Algbviby
MpoTuTIWY XPNUaTooIKOVOHIKHG Avagpopdg KukAog 2012 - 2014», T0 oTroio aroteAeital omrd yia oeipd
TTpoCapuoywWY o€ 4 TPdTUTIA Kal ATTOTEAE! PEPOG TOU TTPOYPAUHATOG VIO TIG ETACIEG BEATIWOEIG OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPHOZOVTAl YIO ETATIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1 HETA
v 1n lavouapiou 2016, av Kai oI OIKOVOUIKEG OVTATNTEG ETIITPETTETAN VA TIG EQAPHOTOUV vwpitepa. Ta
BéuaTa TTou TrepIAaUBAavovTal 08 auTéV ToV KUKAO givan Ta e€Ac: AMXA 5: ANayEg oTIg peBodoug TG
MwAnong, ANXA 7. ZuyBdoeig uTNpPeciag Kai gpapyoyf Twv amaithoewy Tou AlMXA 7 oTig
EvSidueoeg Oikovopikég Karaotdoeig, AAIM 19: ETITOKIO TTpoe€6pANCN, Kol AAN 34: M'VWOTOTIOINCEIG
TTANPOPOPILV 0TV EVOIGUEDTT OIKOVOUIKRA avagopd. H Etaipeia Ba egerdoer Ty eTTTTWON OAWV TWV
TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KATOOTAOEIG, AV Kat BEV avapéveTal va Exel kapio. Ta avwTépw
Bev £xouv ui00eTnOel atrd TNV Eupwtraikn ‘Evwon.
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AIOAIKH AAEPEZY A.E.

FNUEIDOEIG 1T TV OIKOVORIKWYV KATaoTdoewy THG 31 Agkepfpiou 2014
Sip@wva pe Ta Algbvii MpoTuTra XprnpaTOOIKOVOMIKIG AVa@opds

O1rwg £xouv ulodernOei arrd Tnv Eupwrraiki ‘Evwon

(Mood XIMAdEG oe Euptw, EXTOS £GV avapépeTal S1aQOpETIKA)
e Tpomonoinon oro AAMN 19: «Mpoypappa KaBopiopivwy NMapoxwv: Eilo@opig

epyalopévwvy (yia £THOIES AOYIOTIKEG EPIOBOUG TTOU fEKIVOOV TNV 1 PETA TRV
01/07/2014)

To NotuBpio Tou 2013, 1o IASB 1rpoéfn oTtnv ékBoon TpoTromoinang eploplopévou akotrold ato AAT
19 «[Mapoyéc oc epyalopévoug» [e TiTAo  Tpoypappa  KaBOPIOHEVWY Tapoyxwyv: Elo@opég
Epyaopévwy (Tporroroinoelg oto AAIT 19). H mapotoa TpOTTOTTOINGT EXEl EQAPHOYH OF EITPOPES
£pYAlOPEVWV 1 TPITWY UEPWIV GVAPOPIKA HE TTIPOYPAHATA KABOPIOHEVWY Tapoxwy. O oKOTToG NG
TpotroTroinong elval va amAOTIOINOEl TNV AOYIOTIKA QVTIHETWTTION YId TIg gloQopég TTou  elval
aveEdpTnTEG aTrd Ta £TN UTMPEECTOG TWV EpYadopévwy, OTIwG eival yia TTAPAdEIYUA, Ol EICPOPES TTOU
utToAoyiZovTal we oTaBepd TToooaTo £ TG PioBodoaiag. H Etaipeia Sa e€ETAOEN TV ETTITTWON OAWV
TWVY TTOPATTAvVWw OTIC ETaIPIKEG OIKOVOUIKEG KataaTdoelg, av Kai Oev avapéveral va €xel kapia. Ta
avwTépw UloBeTABNKav aré Tnv Eupwrraikr ‘Evwon Tov AekéBpio Tou 2014.

e Tpomomoinon oro AAN 27: «MéBodog Tng KaBapng Oiong OE ATOHIKES
Oixovopikig KaraoTaoeig» (E@appoleral yia ETHOIES MEPIOBOUG TTIOU SEKIVOUV TNV
n pera rnv 01/01/2016):

Tov AUyouoto Tou 2014, 1o IASB éKOWOE TTEPIOPICHEVOU TKOTTOU Tporrotroinon oto AAlM 27
«MéBoBoc TG kaBaprg Béong ot aTopikéG OIKOVOUIKEG KATAOTAOEIGY. Me v TTapoUoa TpoTTOTTONON,
pio eTaupeia £xel TRV £mMIAOYA va ETIUETPAOEI TIG ETTEVOUCEIS TG OF BuyaTpIKEG, KOIVOTTPALIEG Kal
ouyyeveic Baoel Tng PeBOBoU TG kaBaprg BECNG OTIG ATOUIKES OIKoVOpIKEG KATOOTATEIG TNG, KATI TO
otolo £w¢ Kal TRV €KBOON TNG CUYKEKPIPEVNG TpoTToTToINONG, BEV iOXUE. H Eraipeia Ba egetdoel Ty
EMMTWON GAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVONIKEG KATAOTATEIS, Qv Kal Bev avapéveTal va £XE
kapio. Ta avwTépw Bev £xouv uloBeTnBel atrd Tnv Eupwrralkr Evwan.

e Tpomomoinoeig oto ANXA 10 ko oro AAIN 28: «MwAnoeig n Eio@opig ZroIxeiwyv
Tou EvepynrikoU peray evog EmevduTh kai TNng Zuyysvoug 1| Tng Koivompagiag
Tou» (EPUPMOlETAN VIO ETACIEG TEPIOSOUG TIOU SexivoUv TNV 1 HETA TRV
01/01/2016)

To ZemtéuBpio Tou 2014, 10 IASB Tp0ERn oty £kdoan Treplopiopévou okotrol  «MwAnoeig N
Eiogopég ST1oixeiwv Tou EvepynTikoU peTagy evog ETrEVOUTH Kal TG Tuyyevoug 1} Tng Koivotrpagiagy
(tpotroTroifioeic ota AMXA 10 kai AAM 28). H rporrotroinon Ba €QOPUOETAl ATTO TIG OIKOVOMIKES
OVTOTNTEG PEANOVTIKG YIa TTWANOEIG 1) EICQPOPEG TTOIXEIWY TOU EVEPYNTIKOU TTOU TTPAYHATOTTOIOUVTAI
OTIC ETAOIEG TIEPIOBOUG TTOU EEKIVOUV TNV 1 peTd Tnv 01/01/2016. MpOyeVETTEP EQOPUOYY] ETTIITPETTETA,
E aTrapaitnTn TN OXETIKA YVWOTOTTOINON auTig OTIg Oikovopikég Karaotdoelg. H Etaipeia 6a egeTdoel
TV ETTITTWOT OAWV TWVY TTAPATTAVW OTIG ETAIPIKEG OlkovopIkéG KataoTdoelg, av kai Oev avapEVETal VA
éxel kapia. Ta avwTépw Bev Exouv UI0BETNBE! atrd Ty Eupwrraikn ‘Evwon.

e Tpomomomoeig oto AAMN 16 kar oro AAN 41: «Mewpyia: Kaprmo@opeg Pureisgy
(spappoleral yia ETNOIES TMEPIOSOUG TTOU fexivouv TV 1) pera Tnv 01/01/2016)

To loGvio Tou 2014, 1o IASB TrpogBn oty €k300N TPOTTOTIOINCEWY HECW TWV o1roiwv aAAAZel N
XPrHOTOOIKOVOIKG aVOQOPd KAPTTOPOPWY QUTEIWV. Mg TnVv TPOTTOTTOINGN AUTH, ATTOPACIOTNKE OTI Ol
KOPTTOPOPES PUTEIEG TTOU XPNCIKOTIOIOUVTAN QTTOKAEIOTIKA yia TNV algnaon Tng Trapaywyng, 6a TPETel
va AoyloTikotroloUvTal pe To 1Blo TPOTTO OTTw¢ Ta EVOWUaATA Tayia (AAT 16). ZuverTrwg ol
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AIOAIKH AAEPEZ A.E.

INHEIROEIS e TwY OIKOVONIKWV KATAoTAoswv TNg 31 Aekepfpiou 2014
Yop@wva pe Ta AieBvi MpoéTuTra Xpnparoolkovouikig Avagopdg

Ormrwg £xouv uloBeTnBei aréd Tnv Eupwrraikni ‘Evwon

(Mood Aiadeg ot Euptd, EKTOG €AV avapépeTal BIaQOPETIKA)

TPOTTOTIOIRCEIC CUUTTEPIAAHBAVOUV TIG KAPTTOPOPES PUTEIEG OTO TIEDIO EQAPHOYNG TOU AATT 16 avri Tou
AATT 41, H Trapaywyr} TTou avarrTiooETal OTIG KAPTTIOPOPEG QUTEIEG TTAPAPEVEI OTO TTEDIO gpappoyns
Tou AATT 41. H Eraipeia Ba e€eTdoel TNV eTHTTWOnN OAWVY TwV TTOPOTTAVW OTIG ETAIPIKEG OIKOVOIKEG
KaraoTdoeic, av kol Sev avapéveral va éxel kapia.  Ta avwrépw Oev EXouv uloBetnBel amod v

Eupwtraikr) ‘Evwan.

e Tpomomoinoelg oro AAIN 16 kai oro AAN 38: «AIEUKPIVAGEIS AVAPOPIKA HE
ANoSekTEC MeOOS0OUS AmOoBéocEWVYy (EQUPUOTETAI Yia ETHOIES mEPIOSoUg MOV

Eexivolv Tnv 1) pera v 01/01/2016)

To Mdio Tou 2014, 1o IASB TrpotBn otnv ékdoor TporoTroloewv aTo AAM 16 ki AATT 38. To AN 16
Kat 10 AAI 38 kaBlEpvouv TIC apXEG TTPOKEINEVOU va BIEUKPIVIOTEl O TPOTIOG HE TOV oTroio
avTieTwTTi(OvVTal O OTTOORECEI OTO PUBHO TNG AVAMEVOHEVNG avAAwong Twv MEANOVTIKWV
OIKOVOUIKGIV WQEAEIDV TTOU EVOWHOTRVOVTAI OTO TTEPIOUTIakd aTolxeio. To IASB Exel DIEUKPIVIOEI OTI N
XPHoN Twv peBddwv Trou Baoifovial oTa égoda yid TOV UTTOAOYIOUS ThG oTTOoREONG  EVOG
Teplouaiakol  aTolxeiou Bev eival  KatdAAnAn, 816t Ta €00da TTOU dnuioupyolvrar aTmo  pia
SpacTNEIGTTA TTOU TTEPIAAUBAVEL TN XPHioN EVOG TTEPIOUCIOKOU OTOIXEIOU YEVIKA avravakAoUv dAAoug
TTAPAYOVTEC KOl OXI TNV aVGAWGN TWV HEAAOVTIKWV OIKOVOUIKWY WQEAEIWV TTOU EVOWHATWVOVTAl OTO
Tmeplouoiakd oroixeio. H Etaipeia Ba e€etdoel v emmimrwon SAwv Twv TTOPATTAVW OTIG ETAIPIKEG
OIKOVOIKEC KATAOTATEIG, Qv Kal Bev QVOPEVETal va £XEl Kapia. Ta avwTépw Oev £XOUV UIOBETNBEI aTTd
v Eupwrraiki ‘Evwon.

e Tpomomomoeig oro ANXA 11: «N\OYIOTIKOG XEIPIOPOS TWV ANMOKTHOEWV
CUHHETOXWYVY OE amd KOIVOU AEITOUPYiES» (£Qappoleral yia £ETNOIEG MEPIODOUG

mou §exivouv TNV 1} peTa Tnv 01/01/2016)

To Mdio Tou 2014, 10 IASB TpoéBn otnv ékdoon Ttpomotoiocwy oto AMXA 11. O ev Aoyw
TPOTTOTTOINOEIS TTPOCBETOUV VEEG ODNYiEG OXETIKA HE TNV AOYIOTIKI] QVTIMETWTTION TNG ammdKTNONg
OUPMETOXAC Ot pia ammd Kolvou BpacTnplotnTa n ofoia OTrOTEAEl Hia OIKOVOMIKY OvToTNTA KOl
SIEUKPIVIZOUV TO KATAAANAO AOYIOTIKO XEIPIOHO yia TETOIEG ATTOKTHOEIG. H Eraipeio Ba egeragel v
ETTITTWON GAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOpIkEG KATAOTATEIG, Qv Kal OEV OVOMEVETOI VO EXEI
kapia. Ta avwrépw Bev £xouv uioBeTnBel améd Tnv Eupwraik ‘Evwon.

e Tpomomoinosig oro AAMN 1: «Mpwrofoulia MVWoTOMOINCEWVY (EPAPHOTETAI YIX

E£TROIES MEPIOSOUG TTOU {EKIVOUV TNV i} HETA TRV 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB Tp0oERN otV €KBOON TPOTTOTTOIMOEWY OTO AAI 1. O1 gv Adyw
TPOTTOTIOINCEIG £XOUV WG OTOXO TnV ETTIAUCH BEUATWY TTOU aQopoUV OTIG UPIOTAUEVEG ATTAITATEIG
Trapouciaong kal yvwaoToroinong kai 1n dlacedlion g KavoTNTag doknong kpiong amé Tig
OIKOVOMIKEC OVTOTNTEC KATA TNV KATdpTion Twv OIKOVOUIKWY KOTaoTUoEWV. H Eraipeia Ba e€eTdoel TNV
ETTITTTWON OAWY TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KOTAOTATEG, av KAl JEV avapEvETal va EXE
kapia. Ta avwTépw Sev £Xouv UI0BETNBET atré Ty Eupwraikn ‘Evwan.

o Tpomomolfnoelis oto ANXA 10, ANXA 12 xkan AAN 28: «ETTEVOUTIKEG OVTOTNTEG:
E@appolovrag tnv eiaipeon ané tnv Evomoinon» (ecpappoleTon yia ETAOIES

EP1660Ug TTou {EKIvOUV TNV 1 peTa Tnv 01/01/2016)
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AIOAIKH AAEPEY A.E.

INUEIWOEIS 1T TV OIKOVOUIKWY KATaoTaoswv Tng 31 Aekepfpiou 2014
Lopewva e Ta Aieviy MpdTutra XprpaTooiKovopikrg Avagopdg
‘O1rwe £xouv uloBeTnBei ard Tnv Evpwtraiki "Evwon

(Mood xINGBes oe Eupw, EKTOG EGQV ava@épeTal BIPOPETIKA)

Tov AeképBplo Tou 2014, To IASB TrpoBn oTnV £KBOCT) TPOTTOTTOINCEWY TTEPIOPITUEVOU OKOTIOU OTa
ATIXA 10, ATIXA 12 kot AATT 28. O1 ev AOyw TPOTIOTIOINTEIG EICAYOUV ETTEENYIOEIG AVAPOPIKA HE TIG
ATTAITAOEIC AOYIOTIKOTIOINGNG TWV ETTEVBUTIKWV OVTOTHTWY, EVH) TIAPEXOUV EEAIPEDEIG OF OUYKEKPIMEVES
TEPITITWOEIC, Ol OTTOlEC Ba PEIWOOUV Ta KOGTN TTOU OXETIZOVTAI HE TNV EQAPHOYN TWV TTPOTUTTWV. H
Eraipeio 6a eE€TAOEI TV ETTITTWON GAWV TWV TAPATTAVW OTIG ETAIPIKEG OIKOVOpIKEG KaTaoTAoEig, av
Kal BEV avapéveral va éxel kapia. Ta avwrépw Bev xouv UuioBetnBel arré tnv Eupwrraikr Evwon.

2.3 ZuvaAAQyHOTIKEG HETATPOTTEG

H etaipsia Tnpei Ta AoyioTikd ¢ PIBAia oe Eupw. ZuvaAlayég Trou yivovral o€ Géva vopfouara
HeTarpémrovtal o€ Eupt pe Bdaon tnv emionun TP Tou gEvou vopioparog Trou [oXUe TNV nuEPa ™G
ouvaAAayric. Kard v nuepopnvia tou lcoloylopoU, TUXOV QTraITHOEIG KAl UTTOXPEWCEIS O€ EEva
vopiopora petarpémovral oe Eupw pe Baon Tnv emmionun Tiyr Tou gEvou vopiopaTog TTou 1axuel Thv
avTioTolxn nuepounvia. Ta képdn 1 ol {npieg atrd GUVAAAQYHATIKES DIOPOPESG mEpIAaUBavovtal atnv
Kardaraaorn AmoreAeopudTwy kal ZuvoAlkoU Eicodrjarog.

2.4 Evowparta Trayia

Ta evoWuaTa TTAYIA ATTOTILWVTAl OTO KOOTOG KTATEWS HEIOV TIG CWPEUHEVES QaTTOOBECEIS KAl TIG {NMIES
arropeiwong. To KOGTOG KTHOEWS TTEPIAAUBAVE! OAEG TIG GUETT ETTIPPITITEEG DATTAVEG YIa TNV ATTOKTNON
TWV oToIXEIWY Trayiwy. O SATTAVES TToU TTPAYHATOTToIoUVTal OF LETOYEVETTEPES XPHOEIG QUEAVOUV TN
AoyIoTIKR affa udvo edv TriBavoloyeital 6Tt Ba EI0PEUCTOUV OTNV ETAIPEID HEAAOVTIKG OIKOVOMIKG OQEAN
Kal To KGGTOC TOUC WTTOPEl va atroTiunBel agiomota. O ETOKEUES Kal OF GUVTNPATEIS KaTaxwpouvTal
oTa amoTeAéouara orav TrpayuaromrololvTal. Katd tnv wAnon, ol S1opopig UETAEU TOU TIPMMATOG
TTou AauBdveral kal TG AoyIoTIKAG agiag karaxwpolvral wg KEPON i ¢nuieg ata atroteAéopara. O
AoyIoTIKEC afiec e€eTalovTal yia OTTOEiwoTn Otav UTTapxouv evdeigelg Ol ol agieg autég Oev eival
avaktiolpeg. ‘Otav ol AoyIoTIKEG agieg UTTEPBAIVOUV TIG EKTIMWHEVES AVOKTHOINEG agieg, avayvwpigetal
Znuic aTTOPEIWONG Kal TO EVOWUATA TIAYIA HEIVOVTAl OTNV AVAKTHACIUN agia TOUG. H avakTroiun agia
gival n UEYaAUTePN, METAEU elAoyng agiag, Helov T ATTAITOUHEVA Yia TNV mwAnon K60t Kal TG agiag
xpriong. Ma v exTiunon Tng a&iag Xprong, ol EKTIMWHEVEG HEAAOVTIKEG XPNHATOPOES TrpoegopAolvTal
otnv Trapoloa agia Toug, HE TNV XPAON EVOG TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTavaKAd TIG TPEXOUTES
EKTIUATEIC TG ayopdS yIa TNV SIOXPOVIKN agia TOU XPAHATOG Kal TOUG KIVOUVOUG TTou oxeTidovral UE
QUTE Ta TTEPIOUCIOKG OTOIXEl. SUp@wva e Tig diardgeig Tou AAM 16 n eTaipeia avayvwpigel Ta K6aTN
TTOU OXEeTI(OVTal WE TIG UTTOXPEWOEIG YIa OTTOCUPaN Trayiwv OTOIXElwV otV Trepiod0 TTOU QUTEG
BnuioupyouvTal Kal 0T0 BaBuS TTou WTTopEl va yivel pia Aoyikr exTiunan g guAoyng aiag Toug. Ta
OXETIKG KOOTN TNG ATTOOUPONG KEPAAQIOTTOIOUVTAI, WG HEPOS TNG agiag TWV OTTOKTOUHEVWY Trayiwyv
OTOIXElWY Kal aTTooBEVOVTal avAAoya.

2.5 ATrooBéoeig

O amooBéosic evowuarwy Trayiwv Aoyioviar pe tn péBodo g oTabepng arréoBeong, Baoel
GUVTEAEOTWV TTOU TTPOOEYYIZOUV TN PEOT WQENIUN {wr) TOUG N OTToia KOl ETTAVEGETACETAl OE eTAoIa
BAor. Ta EKTIHWUEVA £TN HEONG WPEAING WIS KOl OF GUVTEAEDTEG OTTOOBEONS avVa KaTnyopia Tayiwv
efval Ta akGAouba:

‘ETn weéAipng ZuvTeEAEOTEG

Jwiig Améofeong
KTIPIKES EYKATAOTGOEIG OE AKIVNTA TRITWV 15 7%
MnxaviuaTa Kai HnxavoAoyikég e€oTTAIoOG 15 7%
‘EmiTrAd kol AoITTog eEOTTAIOUOG 5 20%
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2.6 KooTog davelopou

Ta KO6oTH Bavelopol TTou CUuoXeTifovTal GUETa Kal agopoUV TNV ayopd, KATaoKEun A Tapaywyn
TTEPIOUTIOKWY OTOIXEIWY, KOl YIa Ta OTTOIa ATTAITEITA OnNUAVTIKOG XPOVOG TTPOKEINEVOU Va ¢NBouv otV
£MBIWKOEV KATAOTAON YId TN Xprion 1 TNV TWANot) Toug Ke@aAaioTroloUVTal WG HEPOG TWV €V AdYyW
TIEPIOUTIOKWY oToIXEIWY. OAa Ta Aoird kéoTn davelopoU KaTaxwpoUvral oTa aTTOTEAECHOTA HE TNV
TTPAYHATOTIONGT TOUG Kal CUPTIEPIAGKBAVOUV TOKOUS Kal AoITTd ¢€00a yiat TNV aTrOKTNaT dAVElWV.

2.7 Atropsiwon aidg TEPIOUTIOKGV OTOIXEIWY EKTOG TNG vtrepagiog

Ta TIEPIOUTIAKG OTOIKEIQ TTOU UTTOKEIVTOE O€ QTTOOBECT) EAEYXOVTAl Yid amropeiwaon TN agiag Toug oTav
UTTapXoUV EVBEIEEIC OTI N AoyloTiKr agia Toug dev Ba avakTnOel. H avaktioiun agia eival n eyoaAUTepn
afia peTaly TNG eUAoyng a&iag PEIWPEVNG HE TO OTTAITOUUEVO Yia TNV TTWANON KOGOTOG Kal TnG aglag
xprioewe. H afia xpriong TpoodiopileTal pe TTPOECOPANCT TWV HEAAOVTIK(V pOWV HE TO KaTAAAnAO
TTPOECOPANTIKS ETTITOKIO.

Edv n avakTioiun agia eival dikpdTtepn tng avamooBeoTng, T6TE 1 AVaTTOOREOTN agial HEIWVETAI £WG TO
Oyoc TN avaktiolung. Or {nuiég ammopeiwong KaTaywpouvTal wg £¢oda oTa armoTeAéouara g
XPHONG KATG TNV OTT0la TTPOKUTITOUV, EKTOG EGV TO TTEPIOUTIAKG OTOIXEIO EXE! QVATTPOCOPHOCTE], OTTOTE
N ¢nuia oTTOPEIWONG HEILVEL TO OVTIOTOIXO QTTOBENATIKO avaTTpooappoyig. Otav e HETAYEVESTEPN
xprion N ¢nuia armropeiwong TTPETTEN VA AVOOTPAPE], N avarrooBeoTn afia augdveral £wg TO UYOS TNG
avaBewpnuévne eKTiunong TG avakTioiung aglag, oto Babud Tmou N véa avaréofeotn afla dev
utrepBaivel TNV avamréoBeotn agia mou Ba Eixe TpoodiopioTel £dv Bev EiXe Kataxwpnel n {nuia
arropeiwong o€ Tponyoudeveg Xprioels. H avacTpoQr] TNG gnuiag arropeiwong KaTayxwpeitar oTa
£0000, EKTOC €AV TO TIEPIOUCIAKO OTOIXEID EXEI QVOTTPOCOPUOOTEl, OTTOTE AVOATTPOPH TNG {nuiag
QTToLEiWONG augdvel TO avTIOTOIXO QTTOBEATIKG avaTrpogapuoyng. a v eKTiUNON TWV gnuILY
QTTOUEIWONG TA TTEPIOUTIOKG OToIxXEla evidooovTal OTIg HIKPOTEPEG BuVaTEG HOVADES dnuioupyiag
TOMEIOKWY POWV.

2.8 XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEI

Ta XpnuArooIKOVouIKA TTEPIOUTIaKd OTOIXEIT TNG ETAIPEING TAGIVOUOUVTAI OTIG TIAPOKATW KaTNYORIES:

a) XpnUATOOIKOVOMIKG TrEpIOUTIOKd OTOIXEIQ ATTOTIHWHEVA OTNV g0Aoyn agia TOUG HE
HETABOAEG KOTOXWPOUHEVEG OTA atroTeAéopaTA. MEOKEITAl yId XPHATOOIKOVOUIKG OTOIXEID
EVEPYNTIKOU, TTOU IKOVOTTOIOUV OTTOIG0NTTOTE aTré TIC TTAPAKATW TTPOUTTOBECEIC:

o XPNUATOOIKOVOUIKG ~ OToIXela  evepynTiKOU  TTOU KaTéXovTal YId  EMTTOPIKOUG  OKOTTOUg
(cupTrepIAQuBAvOVTal  Ta TTOPAYWYd,  €KTOG a6 ekeiva Tou  gival  KaBopiopéva  Kal
QTTOTEAEGHATIKG HECT QVTIOTABHIONG), Eival AUTA TTOY QTTOKTWVTAI 1) BnIoupyolvTal e OKOTTO

e TNV TTMANON 1) TNV ETTOVAYOPA KaI TEAOG QUTG TTOU aTroTEAOUV PEPOG EVOG XAPTOQUAAKIOU aTrd
AVOYVWPITHEVD XPNHOTOOIKOVOUIKG HEOT TTOU SlaxelpigovTal Ye OKOTTO TV KEPSOOKOTTIO.

o KaTd TNV QpXIKf avoyviwpion opideTal amo Ty £TIXEiPNON WG OTOIXEIO TTOU QTTOTIMATO! OTNV
guAoyn a€ia, PE avayvwpion Twy JeTaBoAwy oy KardaTaon ATToTEAECUATWV Xprong.

B) Adveia Kol aTraITAOEIS. NepIAauBdavouy pn Tapdywya XPNHATOOIKOVOUIKG OTOIXEID EVEPYNTIKOU HE
OTABEPEC 1 TTPOOBIOPITUEVES TTANPWHEG, TA oTTold Bev BloTTPOYHATEUOVTAI OF EVEPYEG AYOPEG. ztnv
katnyopia auTh (Advela kal ATraITRoEIg) dev TepIAapBAavovTal:

o QTOITHOEIG aTTO TTPOKATABOAEG yia ayopd ayabwy A UTTNPECIWY,

e aTmaITAOEIC TToU OXETIfovTal Pe doooANYieg popwy, Of oTToleg £xouv mBANOel VOUOBETIKA aTTd
TO KPATOG,

o omdATmoTE eV KAAUTITETAN ammd oUpPacn WOTE va Bivel dikaiwda otV ETTIXEIPNOTN Yid Ayn
HETPNTWV 1] GAAWY XPNHATOOIKOVOIKWY OTOIXEIWV.
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Ta AGVEIa Kal O OTTOITACEIC TIEPIAAPBAvOVTal OTO KUKAOQOPOUY EVEPYNTIKO, EKTOG arrd eKeiva pe
AEN  peyaAOTEPN  Twv 12 pnvlv o6 Ty nuepopnvia iooAoyiopol.  Ta  TeAeuTaid
oupTEpIAapBAvovTal 6Ta MAKpOTTPOOETHA GTOIXEIN TOU EVEPYNTIKOU.

y) Alakparolueveg wg TRV Aiign emevduoelg. lMeplAapBaver un TTapdywya XpnHATooIKOVOUIKA
TIEPIOUTIaKA oToIXEla e TTAYIES 1} TTPOTBIOPICHEVES TTANPWHES KAl OUYKEKPIPEVN AEN Kal Ta oTToid
N eTUpEla £XEI THV TTPOBETN KOl TV IKAVOTNTA VA TA BIOKPATAOE! WG TNV AAEN TOUG.

8) Al0BECIHA VIO TTWANCT XPIHATOOIKOVOHIKG TIEPIOUTIAKG oToixsia. MepIAapBAver pn apaywya
XPMLATOOIKOVOUIKG TTEQIOUTIOKG OTOIXEIQ Tal OTToidt EITE TTpoadlopiovTal OE QUTAV TRV KaTnyopia,
giTe DEV PTTOpOUV va EviaxBolv o€ KATTolo OTré TIG avwTépw. TN OUVEXEID, TO BIABETIYA TTPOG
TWANGN XPNHATOOIKOVOUIKG TIEPIOUTIOKG OTOIXEl arroTidlvTal otnv glAoyn agia Toug kal Td
OXETIKA KEPBN 1 {NUIEC KATOXWPOUVTAl OE QTTOBEUATIKG TWV I5iwv KE@aAaiwy, PEXP! TA OTOIXEI
auTE TTWANBOUV 1) XapaKTNPICBoUV WG aTropeiwpéva. Kard Ty TTWANGN /) OTAV XapaKTpIoBolv wg
ATTOMEIWMEVA, TO KEPDN i Of {NUIEG LETAPEPOVTAI OTA arroteAéopara. Znuiég OTTOHEIWONG TTou
£XOUV avayVWPIoBEl 0T ATTOTEAETHATA BEV AVTIOTPEPOVTAI HETW ATTOTEAECHATWV.

2.9 ATTQITAOEIG aTrd TTEAATEG

Ol oTaiTAoElS armd TTEAATEG  KaTaxwpouvTal apxIKAa oTnv glAoyn a&ia TOug Kal HETAYEVEOTEPA
QITOTIPWVTAl OTO AVATTOORECTO KOOTOG HE TN XPrON TOU TTPAYHATIKOU ETTITOKIOU, AQAIPOUHEVWY KAl
Twv Uity amopeiwong. Ot dnuiég  aTTopEiwong (oTTAEIEG  ammd  EMOQAAElG  ATTAITATEIS)
avayvwpifovtal 4TV UTTAPXE! QVTIKEIHEVIKA aTTOBEIEN OTI N Etaipeia dev sival og Béon va e10TTpAgEl OAa
10 TT00G TTOU oQEIAOVTal PE BACTH TOUG GUHBATIKOUG 6poUg. TO 000 TG {nuIdg aTropeiwaong eival n
Slapopd HETAEU TG AOYIOTIKAG agiag TWv AmaITAOEWY Kal NG TapoUoag agiag TWV EKTIHWHEVWY
LEANOVTIKWV TAHEIGKWY POV, TTPOEEOPAOULEVIIV HE TO APXIKO TTPAYHATIKG ETTITOKIO.

To o006 TS {nUIGS ATTOPEiwoNg KataxwpeiTal wg €50d0 oTa amroreAéopara. Katd tnv ekdoToTe
TTEPi0B0 KAl NUEPOMNVIO GUVTAENG TWV OIKOVOUIKWY KATAOTAOEWY, N EI0TTPAEINOTNTA TWV EITTTPUKTEWY
Aoyaplaopy  eKTINATAl BACEI IOTOPIKWY TACEWV KOl OTATIOTIKWY OedopévWy  Kai  oxnuatideral
TPOBAEYN yia aTTWAEIEG TTOU elval THBAvVOV va cupBolv Kal uTToPOUV Va TrogoTikoTroingouv. H
oXnuaToBeica TTPORAEWN QVATTPOCAPHOGETAl e ETIBApUVON TWV OTTOTEAEOUATWY TNG EKACTOTE
XPAONC. ATTQITAOEIG TTOU EKTIHWVTAI WG AVETTIOEKTES eloTTpGgewg Oy pdgovTal.

2.10 Tapeiokd S1a0£01pa KAt 1I0030VapA

Ta Tapeiakd SlaBEoIpa Kal TaHEIOKE iood0vapa TTepiAapBdvouv Ta PETPNTA, TIG KATABETEIG OYEWS KAl
TIC BPaXUTTPOBECHEG UEXP! 3 UIVES ETTEVOUTEIG UPNANG PEUCTOTTOINTINOTNTAG KAl XAHNAOU pioKOU.

2.11 MeToXik6 KepdaAaio

Ol KoIVEG METOXEG Karardooovral oTa idia KeQAAaia. Ta €€oda augnong MetoxikoU KegaAaiou,
ameikoviZovtal HEIWTIKE Twv 13iwy KepAaiwy, kaBapd amd pbépoUS. AUETa KOOTN TTOU OXETICOVTAl HE
TV £kBOON METOXWYV YIO TNV QTTOKTNON ETTIXEIPAOEWVY, TrepIAaUBAvovTal 0To KOOTOG KTHOEWS NG
ETTIXEIPACEWS TTOU OTTOKTATAL. TO KOOTOG KTACEWS TWVY I5iWV UETOXWV HEIWHEVO HE TO QOPO
£I00BAPATOC (EAV CUVTPEXE! TTEPITTTWON) EMGAVICETA AQAIPETIKG TWY 18wV KepaAaiwy Tou opidou,
HEXPIC OTOU OI (BIEG WETOXEG TTWANBOUV 1 aKUpwBoUV. KaBe Kképdog 1 JnuIG atmd TTWANon (Biwv
HETOXWYV, KOBapd armd AUETa yia TNV CUVOAAAYT AOITTd KOOTN Kal @OPO EICOBAKATOG, OV GUVTPEXEI
TEQHTTWON, ENPAVIZETAI WG aTTOBeHaTIKG oTa 1810 KepdAaia.

2.12 Aavelouog

Ta AneBévta Bdveia avayvwpifovial apxika otV evAoyn agia Toug, n otroia TTPOCAPHOZETAl PE T
KOOTN TTou agopolv dueca TG ouvaAAayég autés. MeTayeveaTepa, QTTOTIMWVTAI OTO QVATTOTRECTO
KOGTOC HE Tr XPrON TNG HEBOGDOU TOU TTPAYHATIKOU ETTITOKIOU. Ta képdn i ol nuieg aTTéd Ta OTOIXEIN
QUTG, QVaYVWPIZOVTal WE XPNHATOOIKOVOHIKS 0080 1} 5000, HEOW TNG Sladikaaoiag tng armdéoBeong pe
TO TIPAYMATIKO ETTITOKIO.
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2.13 ®bpoc Eioodipartog - AVaBaAAGpEVOG POPOG EICOBIATOG

H emBdpuvon TS XPAONS HE QOPOUG EICOBAHATOG ATTOTEAEITAI OTTO TOUG TPEXOVTEG (POPOUG Kal TOUG
avaBaAAGHEVOUC (OpoUg, SNAAdH TOUG (OPOUG TTOU TIPOKUTITOUV OTrd TIG TTPOCWPIVEG BIAPOPES
HETAEU TG AoyloTKAG offag Kal TNG QOPOAOYIKAG BAong Twv TTEPIOUCIOKWY  CTOIXEIWY  Kal
UTTOXPEWOEWY. O @dpog eloodhpaTog Karaxwpeiral oty KardoTaon ATTOTEAEOUATWY, EKTOG TOU
(OPOU EKEIVOU TTOU apopd GUVAANAYEG TToU KaTaywprenkav arreubeiag o1a 1810 KegpdAaia, o otroiog
oTHV TEPITTTWON QUTA KaTaXwpeiTal ameuBeiag, kard avaloyo TpoTro, aTa 1810 KegaAaia. O TpEXwY Kal
avaBOAAOPEVOC PpAPOG EICOBANATOG UTTOAOYIZoVTal BAOE! TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY
KATOOTAOEWY, KGBE HIOC EK TWV ETAIPEILV TrOU TrepiAapBdvovTal oTny evotroinan oUMGWVA HE TOUG
(popoAoyIKoUS VOHOUG Trou loxuouv otnv EAAGSa. O TpEXwy 96pog gl008fuarog agopd, Pepo ETTH TWV
PopoAOYNTEWY KEPBWV TNG ETAIPEING OTTWG avapopeuenkav oUJeWVa PE TIG ATTAUTACEIS TOU
@opoAoylkol vopou, kal utrohoyloTnke pe Baon Tov ioxUovra @opoAoylkd ouvteheoTr. Ot
avaBaAAoEvol  @bpol  ElCOBAPATOG,  AQOPOUV  TIEQITITWOEIS TTPOCWEIVIDY  BIOQOPWY  HETOLU
®opoAoYIKAG avayvwplong oTolxeiwy Evepynrikol kat Madnrikol ka avayvwpiohg Toug yia okoTroUg
oOVTaENC TWV OIKOVOUIKWVY KaTaoTdoewy kal utrohoyidovral Je XpARon Twv (QOPOAOYIKWY TUVTEAEDTWV
TToU Ba 10XU0UV KATd TIG XPNOEIS TTOU QVAUEVETAl VO QvaKThBOUV Ta oTolxeia Tou EvepynTikoU Kal va
TaxToTroin8olv ol utoxpewoelg. H avaBaAAdpevn @opohloyia UTTOAOYIZETOI  XPNOIKOTIOIVTAG TN
HEBoBo uTroxpeoewg (liability method) o€ GAEG TIG TTPOTWPIVES @OPOAOYIKEG DIAPOPEG, KATA TNV
nUepopnvia Tou iooloyiopol, HETagy TG QOpoMoyIKAg Bdong Kol Tng AoyIoTIKAG  afiag Twv
TEPIOUCIOKWV OTOIKEIWY KAl UTTOXPEWOEWY. O1 avVOUEVOHEVEG (QOPOAOYIKEG ETIITITWOEIG QTTO TIG
TTPOCWPIVEC  (pOPOAOYIKEG  Dlagopég  Tpoadiopidovral  Kal gugavidovral  EITE WG MEAAOVTIKEG
(QVOBOANGHEVES) POPOAOYIKEG UTTOXPEWOTEIG, EITE WG AVABAAAOUEVES (POPOAOYIKEG ATTAITATEIG.
O avaBaAOUEVEG (POPOAOYIKEG QTTQITACEIS avayvwpidovtal yia OAeG Tig EKTTETTEEC TTPOCWPIVEG
BlaQopEC Kal TIG aXPNOIUOTIOINTEG POPOAOYIKEG CNUIEG, KATA TNV EKTAON TTOU givar meavd o1l Ba
UTTGPEEl  ETTAPKES  HEAAOVTIKO  @opoAoynTtéo e106dnua Evavt Tou oTTOiOU Ol OXPNOIHOTIOINTEG
POPONOYIKEG NMIEG KAl Of TIOTWTIKOI QOPOI HTTOPET va xpnotpotoinBolv. H aia twv avaBaAropevwy
(POPOAOYIKWV ATTAITAOEWY EAEYXETOI OE KABE npepopnvia |coAoyIOHOU Kal HEDVETAI KATA TNV £KTOON
TTOU BEV QVOPEVETAI VO UTTAPEEl ETTAPKEG PopoAoynTéo elc6dnpa Tou Ba KaAUWEr TNV avaBaAAGUEvn
popoloyiki arraitnon. H etaipeia oupyneigel g avaBaAAOUEVES (QOPOAOYIKEG OTTAUTATEIG KAl TIG
avaBaANOUEVES POPONOYIKEG UTTOXPEWOEIS AV Kal HOVO av:
o H etaupeia €xel éva vOUIUa EKTEAEOTO DiKaiwpa va CUUYNIOE! TPEXOUTES QOPOAOYIKEG ATTAITHTEIG
£VOVTI TPEXOUOWV POPOAOYIKWY UTTOXPEWTEWYV Kal

o O OVOBGMOUEVEC QOPONOYIKEG OTTAITAOEIG Kol O avaBoAAOUEVES QOPOAOYIKEG  UTTOXPEWTEIG
apopolv Ot (OPO EI00BNHATOG TToU ETTIRBAAOVTal aTTd TV iBia (POPOAOYIKN apXN EITE:

o otV iBia popoAoyNnTEX OIKOVOUIKH HOVAD, EITE

o Ot BINPOPETIKEG POPOAOYNTEEG OIKOVOHIKEG MOVADEG, Ol OTTOIEG TTPOTIBEVTAI VO CUPYNQIoOUV TIG
TPEXOUTEC (POPOAOYNTEEG UTTOXPEWCEIS KOl ATTAITACEIG A va el0TTPEEOUY TIG ATTAITATEIS Kal VA
TOKTOTTIOIRoOUV / EEOQARIOOUV TIG UTTOXPEWOEIG TUYXPOVWG, OF K&Be peANovTikA TTEpiodo aTnv
oTToia GNHAVTIKG TTO0E aVaBAAAGHEVWY QPOPOAOYIKWV UTTOXPEWOEWY 1] OTTQITACEWVY QVOUEVOVTAI

va TakToTToinBolv i va avakrneouyv.
2.14 Mapox£Eg OTO TTPOCWITIKG

a) Bpaxump68sopeg TapoxEg
O1 BPayUTTPOPETHESG TTAPOXEG TTPOG TO TTPOOWTTIKG OF XPNua Kal OE gidog kaTaxwpolvral wg £50d0
otav kadloravtal SOUAEUHEVEG.

B) MpoPAéyeig yia Mpoypdppata KaBopiopévwy Mapoxwy oTo MpoowTTIKO:

Ta TPOYPAUUATA VIO TTAPOXEG OTOUG EPYAOHEVOUS GOOV aPopd TV arrolnuiwaon Kard v 5080 Ao
TNV UTINPECIQ, EUTTITITOUV OTA TTPOYPARMATA KOBOPIOHEVWY TTapoxwy, oUuewva pe 10 AAIM 19 -
«Mapoxeg Epyadopévwvy.,
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Ol UTTOXPEWOEIC TTOU OTTOpPPEOUV aTmd TTPoYpAppaTa KaBOPICUEVWY TTAPOXWY OTO TTPOCWTTIKO
utTohoyilovral oTnV TTPOEEOPANHEVN Ogia TWV HEANOVTIKWV TIAPOXWV TTPOG TO TIPOCWITIKO TTOU EXOUV
KaTaoTel SEDOUAEUPEVEC kaTd TV nuepopnvia 1coAoyiopou. Ol UTTOXPEWOEIC AUTEG UTTOAOYIGOVTal HE
BAGON OIKOVOUIKEG Kl GVAAOYIOTIKEG TrapadoxES. To KaBopd kdOTOC TG XPHoNSG TEpIAapBAveTal otV
Kardotaon ATTOTEAEOUATWY KAl OTTOTEAEITal OO TV Trapoloa afia TwV TTOPOXWY TToU KATEGThOAV
5eDOUAEULEVEC KaTd T BIAPKEId TNG XPAONG, TOV EKTOKIOUO TNG HEAOVTIKAG UTTOXPEWONG Kat TO
KOTOXUPWHEVO KOOTOG TTpolTrnpeoiag. Ta avahoyloTKd KEPON 1 {nuieg avayvwpigovral ameueiag oTa
1810 KepdAaia, oUUQWvVO  PE  TIG QTTOITAOEIS  TOU avoBewpnuévou AAI 19 «Mapoxég oe
Epyadopévouc».To N KOTOXUPWHEVO KO6OTOG TTPOUTINPECIag avayvwpileral oe otaBepr} Bdon emi g
HECNG UTTOAEITTOMEVNG XPNOEWG UTNPETiag Tou TTPOOWTTIKOU TToU avapéveral va AGBEl Toapoxés. H
KaBopIopEV TTapoXH UTTOAOYIZeTal ETNOIWG ammd avegapTnTo avahoyioTy pe TN XpAon g peBddou g
TPoBEPANUEVNG TOTWTIKNG Hovdadog (projected unit credit method). To emTOKIO TTPOEGOPANONG TWV
KOBOPIOUEVWY  UTTOXPEWOEWY HETA TNV £G0D0 OT6 TNV utmnpeola TrpoodlopideTal Pe avagopd o€
arTOBO0EIC TN ayopds, UWNANG TToIOTNTAG ETAIPIKWY OHOAGYWV KaTé TNV NUEpopnvia Tou 160AoYIoHoU.
€ YWPEG TTOU SEV UTTAPXE! «agIOAoyN» ayopd ETAIPIKWV OHOAGYWY, XPNOIHOTToI00VTal O OTTOJO0EIS TNG
ayopdg KpaTiKwy opohdywv. To VOUIGHA Kal N} EKTIHWUEVT BIdpKeIa TwWY OHOAOYwWV elval oupBaTd pe
EKEIVA TWV KABOPIGHEVWY TTAPOXWY TTPOG Toug EpYagopévoug. H avahoyloTik) HEAETN nEPINaPBavel TV
OTOIKEIOBETNON NApadoXWV OXETIKWV HE TO MPOEEOPANTIKO EMITOKIO, TO nooooTd auv&nong Twv
apoiBiv Twv epyadopEvewy, TV avgnon Tou JEKTN TIMOV KATAVAAWTA Kal TV CVAHEVOUEVN
gvanopévouoa epyaciaki) {wf. O napadoxég rnou XPNOILOMOIOUVTAl  EUMEPIEXOUV ONUavTIKA
apepaidTnTa kai n Aioiknon Tng ETaipeiag npoBaivel e OUVEYXT ENAVEKTIINON TOUG.

2.15 MpoBAéyelg

O1 TpoBAEweIC avayvwpifovtal 6Tav N eTalpeia £xel Tapoloa Séopeuan (VOUIKA 1 TEKHQIPOUEVN) WG
aTTOTEAEOHO EVOG YEYOVOTOG TOU TrapeABOVTOG Kat gival Oavo 6T Ba UTTAPEEl EKPON| TTOPWYV TTOU
EVOWUATWVOUV OIKOVOUIKA OPEAN yida TOV SIAKAVOVIOHO TNG DETUEUCNG Kal TO TTOTO QUTAG HTTOPE VO
ekTIUNGel agiomaTa. Av n emiTTwon g Slaypovikig agiag Tou XpRHaTOS Eival OnNUAVTIKY, Ol
TpoBAéwelc avayvwpifovTal og TTPoetoPAnpEvn Bdon, pe TNV Xpron evog TTPo OPOU ETTITOKIOU TTOU
AVTOVOKAG TIC TPEXOUOEG EKTIUACEIG TNG AYOpdS yia TNV diaypoviki agia Tou XPriHaTog Kai yid Toug
KIVOUVOUG Trou OXEeTIfovTal Pe TNV utroXpéwan. OTav yivetal TTPoEE6PANON TwWV TTPOBAEWEWY, N algnan
NG TTPORAEYNS TTOU OQEIAETAl OTO TIEPACUA TOU XpOVoU avayvwpiZetal wg KOOTOg daveigpol. Ol
TPOBAEWEIC eTTaVEEETAOVTON OE KABe nuepopnvia looAoylopoU kai av dev eival TTAéov TBavd 6T Ba
UTTAPEE! EKPOR TFOPWV TTOU EVOWHATWVOUV OIKOVOHIKA o@EAN yia Tov Slakavoviopd TG OETHEUONG, O
mpoPAsyelg avTidoyidovTal. Or TTPORAEYEIS XPNOIHOTIOIOUVTOI HOVO VIO TO OKOTIO YId TOV otroio apxikd
dnuioupyrBnkav. O evOEXOUEVEG ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG DEV avayvwpicovral.

2.16 Avayvwpion 505wV

Ta é005a TepIAGUBAvVOUY TV GAoyn agia Twv TTwARoEWY ayaBiv Kal TTapoxng UTTNPETIWY, Kabapd

aTro TIC EKTITWOEIG KAl TIG ETTIOTPOPEG. H avayvwpian Twy €06dWV Yivetal wg eENG:

e ‘Ecoda amd mwAnon HAskrpikig Evépysiag: Ta £ooda amd mwAnon HAektpikig Evépyeiag
AoyiZovral oTh Xprion Tnv otoia agopouv. Kard T oUVTaEn TWY OIKOVOUIKWY KOTAOTAOEWY
AoyiZovTal w¢ £00da EIOTTPAKTEN [N TiHoAOYNBEvVTa, Ta £E00dA aTTo NAEKTPIKY EVEPYEIQ ayopaoBeioa
arrd Tov AAFHE 1 GAAO TreAdTn TTou eV £XOUV OKOUN TIoAoynBel.

o [Mapoxy vumnpeoidv: Ta €ooda armd Topoxr uTTnPEECIWY  Aoyiovtal We PBdon TO oTddio
0AOKARPWONG TNG UTTNPETTAG OE OXEOT) LE TO EKTINWHEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda oa1rd ToKoug: ‘Ecoda amd Tokoug avayvwpifovtal 61av o TOKOG KaBioTaTal DEGOUAEUHEVOG
(Me BAon T HEBOBO TTPAYHATIKOU ETTITOKIOU).

2.17 MiocBwoeig
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AIOAIKH AAEPEZ A.E.

INPEIWOEIS €11 Twv OIKOVOPIKWY KataoTdoewy Tng 31 AekepBpiou 2014
Iippwva pe Ta Aigdvi MpoTuTra XpriHaTooIKovopIKig Avagopds
Omrwg £xouv vioBetnBei amd tnv Eupwraikn ‘Evwon

(Moot xINGdeS oe Eupw, EKTOE EGV avapépeTal BIapopETIKd)

MicBwan, n ool HETAPEPE! TO SIKAIWHOTA KAl TIG UTTOXPEWOEIS TTOU amroppéouv arrd Thv KupioTnTa
£VOC TTayiou oTov HIoBWTH, BEWpEITal WG XPNHATOBOTIKY Kol AOYIZETAl WG ATTOKTNRON mrayfou kal avaAnyn
Hioc uTroxpéwong. Ta xpnuaToolkovopikd £€oda karaxwpouvral armeubeiag oTa ArroteAéopara. Ol
XPNUATOBOTIKEC HIGBWIOEIG, Of OTToleg JETABIBAJouV OTnV ETalpEia oUCIAOTIKG GAOUG TOUG KIVOUVOUG Kal
Ta OQEAN TTOU QKOAOUBOUV TNV KUPIGTNTA TOU HICBWUEVOU OTOIXEIOU, KOTAXWEOUVTAl WG TIEPIOUCIAKA
oTolKEld e TTood f00 KaTd TNV £vapgn Tng picBwong We v ebAoyn agia Tng pIoBwévng 181okTnofag N,
av gival XapnASTEPN, TV TTapoUoa agial Twy EAGXIOTWY pIcBwWdTWY. T JioBwpara empepiovral oTa
XPNHOTOOIKOVOUIKG £E0B0 Kal OE HEIWCN TG avegoQANTNG UTTOXPEWONG, €701 TTOU VO TTPOKUTITEl £Val
oT00EPd TIEPIOBIKG ETMITOKIO TTGVW OTO EVATTOUEVOV UTTOAOITTO NG uToxpéwong. Ta HicBwuiva
TEPIOUTIOKG  OTOIXEIO  OTTOOREVOVTOl OTO  GUVTOUGTEPO  XPOVO PETAEU NG WQEANUNG Cwng Tou
TEpiouciakoUl otolxefou Kai TG didpkeiag g pioBwang. Kpitpio yia 10 XAPAKTNPIOKOS Hiag pioBwaong
WC XPnHaToBoTIKA 1} AeIToupyIKr, ival n oucia TG oUVOAAAYNG Kal dx!I o TUTTOG TG oUpBacng. Av aTo T
oupewvia PicBwang TTPOKUTITEI 6T 0 eKUIoBWTHG BlaTnpel OUTIAOTIKA OAQ Ta OQEAN Kal Toug KIvBUvoug
TTOU QTTOPPEOUY ATTG TNV KUPIGTNTA TOU TTEPIOUTIAKOU OTOIXEIOU, 16TE N MioBwon TAgIVOUETAI WG
AerToupyIKry pioBwaon. O TTANPWHES HITBWHATWY Yia AEITOUPYIKEG LITBWOEIG Karaywpouvtal wg €000
OT0 aTTOTEAEOHOTA OE oUOTNHATIKY Bdon Kard Tn didpkela g HioBwong.

2.18 Alavopun HEPIoHATWY

Ta pepiopara ou diavépovial aToug MeToxoug, TTAPOUCIAoVTal WG UTTOXPEWDT TNV XPOVIKA OTIYHN
KaTé TV oTToia eykpivovTal atro TV FEvIKA ZuvéAeuon Twv MeToXwV.

2.19 Makpotrp60sopeg ATTAITAOEIG / YITOXPEWUTEIG

MaKpPOTTPOBECHES ATTAITHOEIS KOl UTTOXPEWAEIS, Of OTTOEG EIVAl ATOKES 1 @EPOUV ETTITOKIO XAUNAOTEPO
OTT6 TO EKGCTOTE TPEXOVTA ETIITOKIA TG AYOpdS, eHgavifovrar otnv kaapr rapovoa agia Toug. O
Slapopéc TTPOEEOPANCNG, OTTEIKOVIZOVTAI Oav XPNHATOOIKOVOUIKA g¢ooda / £€0da OTA ATTOTEALOUATA
NG EKGOTOTE XPIOEWS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cUVOAAQYEC Kal T UTTOAOITTG [E OUVOEDEHEVA PEEN TTAPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOIKEG
KaTaOTAOEIC. AUTd T oUVBEDEPEVA UéPN agopolv Baalkd Toug KUPIOUG peTdxoug Kal T Aloiknon piag
EMXEIPNONG A/kal Twv BUYATPIKWV TNG ETAIPEIWY, ETAIPEIEG HE KOIVO I1BIOKTNOIOKG KABEOTWS Kal/f
AIOIKNON WE TNV ETTIXEIPNON KOl ETAIPEIEG TTOU QVIKOUV aToV 1510 OpIAO..

3. Alaxeipion XpnparoolkovopikoU Kivdivou
3.1 MoapdyovTeg XPNHATOOIKOVOHIKOU KIVEUVOU

MopdyovTeg XpnUaTOOIKOVOMIKOU KivEUvou:

a. SuvaAAayuarikoc kivduvog: H Etaipeia Sev ekTiBeTal o€ ONPAVTIKG ouvalaypaTikd Kivouvo.

B. MoTodorikég kivsuvog: H Etaipeia dev ekTiOETaI OE ONUAVTIKG ToTo80TIKO KiVOUVO.
y. KivBuvog rausiakwv powv Kai Kiveuvog EmiTokiou: H Etaipeia Sev ekTiBETOl O KIVOUVO TAUEIOKWY

POWV Kall ETTITOKIWY.

5. Kivduvog Ayopdg: H Etaipeia dev extiBetal o€ kivduvo ayopds KaBwg XPNOIMOTIOIEl AVAVEWTIHN
TTPWTN UAN yid TNV TTapaywyikn g diadikaaia..

&. KivSuvog Peuarérnrag: H Siaxeipion Tou kivoUvou peucTotnTag oupmrepIAapBaver T dlaoedaAion
UTTOPENSG ETTAPKWY BIaBeoipwy Kal 10030vapwy KaBwg Kal Tnv €€Qo@ANION TNG TTIOTOANTITIKAG

IKAVOTNTAS HECW EYKEKPIMEVWV 0PItV XpnHaTodoTNOoNS.

4. INHAVTIKEG AOYIOTIKEG EKTIUNOEIG KOl KPIOEIG TNG SIOIKNTEWS
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AIOAIKH AAEPEY A.E.

INHEIWDOEIG 1T TWV OIKOVOHIKWYV KATAoTAoEWY Thg 31 Agkepppiov 2014
Lippwva pe Ta Aigviy MpoTuTra XpRuaTooIKOVOHIKIG Avagopdg

Omrwg £xouv uvioBetnBei ard Tnv Evpwiraikn ‘Evwon

(Mood YINGBES ot Euply, EKTOS EGV avagépeTal BIGQOPETIKG)

H oUvtagn Oikovopikiv KaraoTtdoewy, oupewva pe ta AMNXA, arraiTel T BIEVEPYEID EKTIUATEWY KAl
v uloBétnon Trapadoxwy, ol orroieg duvavral va ETTNPEAOOUY  TO AOYIOTIKA  UTTOAOITTOl TWV
TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY, TIG OTTOITOUHEVEG YVWOTOTIOINOEIG VIO EVOEXOHEVES
OTTAITACEIG KAl UTTOXPEWOEIG KOTA TNV NHEpoUnvia oivTagng Twv OlkovoIkWY KaraoTdoewy, Kadwg
emioNg Kal Ta TTOOG TWV E0OBWY Kal ££60wV Trou avayvwpiodnkav Kard 1 SidpKela TNG AOYIOTIKAG
xpoewe. H xprion g diaBéaiung TANpo@oépnang Kai n EQapHoyn UTTOKEIPEVIKAG Kplong aTroTeAolv
QVOTTOOTIOTA OTOIXEID yIa TN OIEVEPYEID EKTIHACEWY. Td TTPAYHATIKA MEANOVTIKG QTTOTEALOHOTO
EVBEXETAI VO BIAQEPOUV ATTO TIC OVWTEPW EKTIMACEIG, EVW Ol OTTOIEG amrokAigelg duvavTal va £XouV
onuavriky emimrwon e Twy OIKOVOUIKWY KaraoTGoewy. H Eraipeia TrpoBaivel OE eKTIURTEIG Kal
TApPAdOXEC OXETIKG HE TNV EEENIEN TWV HEAMOVTIKWV YEYOVOTWV. Ol eKTIMACEIS KAl O KPIOEIG TNG
Sloiknong efval uTrd cuveyr emavetéraon We BAon Ta I0TOPIKA Bedopéva kai TIG TTPOCDOKIES YIa TA
LEANOVTIKG YEYOVETA, TTOU KPIvOVTal EUAOYEG CUNPWVA HE Ta IoXUOVTA.

5. Kegpahaiakn Sidpfpwon

H eTaupeia pePIUVG 0UTWG WOTE N KEQAAQIKT TG dour) va TG TTapéxel avd Tdod oTiyun va eivai o€
TARPN CUPHOPOWOT HE TOUG GPOUG TWV TTPOYPAUHATWY ETTIXOPAYNONG OTA OTTOIN EXEI EITEABEL.

6. Eooda
31/12/2014 31/12/2013
MWAROEIG NAEKTPIKOU PEUHATOG 3.748 6.167
7. K6oTog NMwAnoewv
31/12/2014 31/12/2013
ApolBéc kal £€0da TTPoCoWTTIKOU (114) (101)
ApoIBEc kal £60da TpITWV (70) (241)
Mapoxég TpiTwyv (1.018) (991)
Poépor — TEAN (115) (187)
Aigpopa £€0da (6) (6)
ATTooRECEIG (2.848) (2.885)
MpoBALweIg (1) -
ATTOOBETEIG ETTIXOPNYATEWY 1.041 1.041
ZuvolAo (3.131) (3.370)
8. AMa ‘Ecoda

Ta AMa ‘Ecoda Tng e€eTagdpevng xpriong aviABav oe €69, kal agpopoUV O€ TTaPOXH UTTNPECIWY TTPOG
ouvdedEUEVEG £TaIpeieg €43, 0000 ATTO EICTIPAEEIS QoQAAICTIKWY aTrognuitoewy Tooou €20 Kai
AoyioTik6 €0080 TroooU €6 Ao T pEiwan TNg mPORAEYnS amognuiwong TpoowTTikod Adyw
HETAQOPAS TTPOOWTTIKOU o€ OUVOEDEUEVN ETAIPEIQ. Kard tnv trponyoupevn Xeron, n Ertaipeia gixe
TTapoucidoel AAa ‘Ecoda Uyoug €26.

9. ‘E¢oda AloiknTikig AsiToupyiag

31/12/2014 31/12/2013
ApoIBEG kot €600 TTPOCWTTIKOU (75) (74)
AloIBEG kar E§oda TpiTWV (75) (43)
Mapoyég Tpitwy (3) (3)
®opol — TEAN ) (14)
Aigpopa ££0da (6) (11
MpoPALYEIg ) -
ZivoAo (162) (145)

10. AAAa £§00a
31/12/2014 31/12/2013
(72) (617)

Eidikr, ‘ExTakTn Eiopopd N.4093/2012
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AIOAIKH AAEPEY A.E.

InUeIRoEIC e Twv OIKOVOUIKQV KataoTdoswy Tng 31 Ackepfpiov 2014
Tippuwva pe Ta AleBvi NpoTutra Xpnparoolkovouikig Avagopdg

O1rwg £xouv uloBetnBei ard Tnv Evpwrtraikn ‘Evwon

(Moad xINGSES e EupW, EKTOG £GV ava@EpETal BIAQOPETIKA)

Nord (3) -
ZivoAo (75) (617)

Ta AMa ‘E€oda agopolv oTo 11006 TG EIBIKAG £KTAKTNG EIOYOPAG TTOU EiXE emiRANBel ammd TNV
01/07/2012 pe Tov N.4093/2012 oroug Trapaywyols ATE kai avépXETal O€ TTOCO0TS 10% el Twv
TWAACEWY, YIa TO XPovikd BIdoTnpa ammd Tnv évapén 10XUog £wg Tig 30/06/2014. Kardmy, Pe tov
N.4254/2014 Trou avaQEpBnKe TapaTTavw, N eMBOAN TG EIBIKAG EKTAKTNG EIOPOPAS TEPHATIOTNKE OTIG
30/04/2014.

To 006 TNC EIBIKAC EKTAKTNG EICPOPAS TTOU ETTIBAPUVE TV TPEXOUCT XPAON aviABe o€ €(72), évavr
€(617) TG TrPONYOUKEVNS XPARONG Kal TIEPIAQUBAVEI TNV EKTOKTN EI0QOPA ATTO TIG TTWANTEIG TWV TPIWV
TEWTWY UNVAV TS XpRong 2014, peiwpévn Katd Togd €62 Adyw Tou TOoTWTIKOU TIHoAoyiou katd 10%
Twv TTWARCEWV TNG Trponyolevng Xpriong Trou eEédwoe n eTaipeia oTo AATHE, olUugwva pe TIg

Siarageic Tou N.4254/2014.

11. Xpnuarooikovopikd (£§oda)/ éo0da
31/12/2014 31/12/2013

- XpewaoTIKOI TOKO! (556) (1.140)
- Tpartredikd kai ouvaeh £¢oda - -

- ArrooBeon e€6dwv ouvayng daveiou (17) (45)

- XpNUATOOIKOVOUIKG KOGTOG TTPOBAEYNG VIt ATTOHAKPUVAN

g€otrAiopoU (63) (50)
FUvOAO XpNHOTOOIKOVOUIKWYV £§6BWV (626) (1.235)
- MoTwTikoi Tokol 28 268
FUvoAo XpHHOTOOIKOVOUIKWYV £065WV 28 268
XpnuaToolKovopikd £€0da (kaBapd) (598) (967)

12. P6pog E100BMPATOG

TOpQWVa pE TIC BIaTageig TG EAANVIKRG popooyikig vopoBeaiag, o OUVTEAEOTAG Pdpou £100dAUaTOg,
katd TNV 31 AekepBpiou 2014 Arav 26%. H EMnVIKA ¢oporoyIiKA vopoBeaia Kal ol OXETIKEG DIATAEEIS
UTTOKEIVTOI OF EPHNVEIEG aTTO TIC POPOAOYIKEG GpXES. O1 dNAWOEIS pOpoy €1000AKATOG KATATIOEVTAl OTIG
POPOAOYIKEG OPXEC o€ eTAOIG BAon, aAAd Ta KEPDN 1 o Inuiég TTou SnAWvoVTal, Yio QOPOAOYIKOUG
OKOTTOUG, TTOPOPEVOUV TTPOCWPIVA  EKKPEPEIG €wg OTOU Ol QOPONOYIKEG QpPXEG EGETAOOULV TIG
POPOAOYIKEG BNAWOEIG Kal T BIBAIC TOU OPOAOYOUHEVOU, OTIVHI Katd Tnv otroia Ba oploTikoTroinBouv
Kol O OXETIKEG (QOPOAOYIKEG UTTOXPEWOEIS. Ol QOPOMOYIKEG CNMIEG, OTO BaBud TTOU  QUTEG
avayvwpifovial atrd TG QOPOAOYIKEG OPXES, HTTOPOUV Va XPNOIHOTTOMBOUV YIa TOV CUHYNPITHO
KEPBLIV TWV TTEVTE ETTOHEVWV XPAOEWY TTou akoAouBolv Tn xprion Trou agpopouv.

O1 PopOoAOYIKEG UTTOXPEWOEIS TNG ETaipeiag Bev eivar OpIOoTIKES, KOBWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeio dev €xel EAeyXBel yia TV xprion 2010 kai £xel OXnuaTioE! TpéBAeyn €1. Ta TIG XPROEIS
2011, 2012 kai 2013 n Etaipeia, Adyw NG utmraywyng tng oTo QOpPOAOYIKO EAeyX0 Twv OpKWTWY
EAeyKTWV AoyIoTWV TTou TTpoBAETETal amrd TIg BIATAEEIG TOU GpBpou 82 Trapdypagog 5 N. 2238/1994,
¢\ape ‘ExBeon Popoloyikng ZUHHOpQWONG e TVIHN Xwpig emeuAagn. MNa v xprion 2014 o
POPOAOYIKOG EAeyX0G atmd Toug Opkwrolg EAEYKTEG AOYIOTEG Bpioketal o€ €EENIEN Kal N OXETIKN
£KBETT, POPOAOYIKAG CUHHOPPWONG TTPOBAETTETAN VA XOpNyNnBEl LETA TN dnuoaieuon Twv OIKOVOUIKWY
KataoTtdoswy NG XpRong 2014. Av péxpl Tnv oAokAfjpwaon Tou QOPOAOYIKOU EAEYXOU TTPOKUYOUV
TPOOBETEC (POPOAOYIKEG UTTOXPEWCTEIG EKTIUOUUE OTI autéc Oev Ba £xouv WEYAAN emidpacn OTIg
Oikovoulkég Kataordoelg TG ETaipeiag.

31



AIOAIKH AAEPEX A.E.

INHEIWOEIG 1T TwV OIKOVOHIKWY KATAOTATEWY TG 31 Askepppiov 2014
Yoppwva pe Ta Algdviy NpoTuTTa XpnpaTooiKovVouIKiig Avagopdg

'Omrwg éxouv uloBernBei amrd Tnv Eupwraikn ‘Evwon

(Mood xINGBEG o€ Euptd, EKTOS EGV avapEpETal BIAQOPETIKA)
O1 pbpot oTa aTroTeEAETHOTA avaAUovTal WG EGAS:

01/01-31/12/2014 01/01-31/12/2013

TPEXWY PAPOG EICODNUATOG - (1
AvapaANOUEVOS QOPOG (XpEwaon)/TTioTwan oTa

atroTeAEoAra (54) (129)
®dpog Eicodjparog oTa armoteAéoyara (54) (130)
®6pog AoITTwv oUVOAIKWY 068wV (1) (2)

O1 avaBaAAGUEVO! OPOI OTOV IGOAOYICHO £XOUV WG EGHG:

31/12/2014 31/12/2013

AvaBaANOUEVOC 9OPOC EVERPYNTIKOU

- METOPEPONEVEG POPOAOYIKEG CNUIES 307 38
-XPNHOTOOIKOVOIKG KOOTOG TTPOBAEWNG YIa ATTOHAKPEUVGT

££oTTAIoUOU 79 52

- algnon PETOXIKOU KEQOAQioU 7 15
-TPOBAEWN atrodnpiwong TTPOOWTTIKOU 3 4
-EkTakTn £10Qopd N.4093/2012 145 179
-hoitrd 1 3
AvaBaAAOpEVOGS ®dpOog TTaBNTIKOU

-QTTOORECEIG TFaYiWY (408) (199)
- QITOORECEIG ETTIXOPNYNTEWV (266) (175)
-ammooBéoelg e£0dwv olvayng daveiwy (20) (24)
- Kegahaiotroinon k6oToug davelgpou (72) (63)
Ka8apoi avaBaAAopevor 9opot (224) (170)

AkoAoUBEl CUMQWVIa TOU @OPOU TIOU avaAoyel OTO AoyIOTIKO OTTOTEAECHA HE TO (QPOPO TIOU
AOYIOTIKOTTOIRBONKE OTA OTTOTEAECHATAL:

31/12/2014 31/12/2013

NoyloTika KEpdn (148) 1.114
POPOC TTOU avaAoyEi BACE! TOU OVOUACTIKOU GUVTEAEDTH (38) 290
dopoloyika KEpDN/ (ENUIEG) YIA TIG OTTOIEG
Bev avayvwpioTnKe avaBaAAOPEVOS GOPOG 74 (180)
ETiSpaon omé TV HETOROAL TOU GOPOAOYIKOU GUVTEAEDTH - 12
Mn eKTTITTTOUEVEG DATTAVES 18 8
®opog oTa arroTeEAéopara 54 130
1 2

®6pog AoITTWV TUVOAIKWV 065wV

13. EgTropikéG Kai AoITTéG ATTAITHOEIG
3112/2014 31/12/2013

[MeAdreg 2.535 4,288
EAANVIKS Bnuoéoio - armaitnan eépwv (PrA, MapakparoUuevol
@6pOl, KAIT.) 12 29
ATTQITHOEIG OTTO OUVOEDEUEVEG ETAIPEIES 5 -
2

‘Ecofa eTTOPEVWY XPHOEWY
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AIOAIKH AAEPEY A.E.

INpEIoEIG £l Twv OIKOVORIKWV KATaoTAoEwV Tng 31 Aekepfpiou 2014
Lopwva He Ta AigBviy MpoTutTa Xpnparooikovouikig Avagopdg
Omrwg éxouv uloBenBei amd Tnv Eupwraiki ‘Evwon

(Mood xIMadeg o Euply, EKTOG EGV avaEpeTal IAQOPETIKA)

2 1

‘EE0DA £TTOMEVWV XPAOEWV

Zivoho 2.556 4.318

Ol AOVIOTIKEG OEfEC TWV QTTQAITACEWY aTmd TIEAATEG KOl TWV AOITTWV OTTAITAOEWY dev Olagépouy
OUCIWBWC aTTd TiIC EUAOYEG QEIEC TOUG, AVOPEVETAI BE va avakTNBoUV EVIOE TWV ETTOUEVWV dwdeka
HNvaV.

H Etaipeia Siarnpel SeoUEUPEVES KOTABETEIS WG EEAoPANION TTOU EXEl TTAPAOXEl OTd TTAcioIa Tou
Opoloyiakot Saveiou Trou diarnpel. O ev Adyw KATaBECEIG apopolV TTood TTou TpooplfovTal yia TNV
e€utrnpétnon Tou OpoloyiakoU Aavelou KaTd KEQAAQIO Kal TOKOUG.

14. Evowpara TdyIa TEPIOVOIOKE OTOIXEI

ki EMnxavr’]p'ara- Ermn
Tipia kal yKkaraoTdoelg- METaQOpIKG A Kl )
TEXVIKA Aorrrég ] M(épcrg Aoirég . Zivoho

£pya MnxavoAoyikog £oTTAIop6G

EfomAiopog

01/01/2013
Agiat KTRONG 5.003 36.528 10 1 41.542
TWPEUPEVEC OTTOCBETEIS (356) (2.613) (3) - (2.972)
AvarréoBeoatn afia
01/01/13 4.647 33.915 7 1 38.570
31/12/2013
MpooBikeg 3 3
ATrooRECEIC TTEPIOBOU (333) (2.436) (2) (1) (2.772)
Agia kThang 5.003 36.528 10 4 41.545
SWPEUHEVEG OTTOORECEIS (689) (5.049) (4) (1) (5.748)
Avq'n—éqpso-'rn agia 4.314 31.479 6 3 35.801
11/2014
MpooBrkeg - - - 1 1
ATTOGBECEIS TrEPIOBOU (334) (2.437) 2 - (2.773)
31/12/2014
Agia KTHONG 5.003 36.528 10 5 41.545
SWPEUHEVEG ATTOOBETEIG (1.023) (7.486) 6) (1) (8.516)
AvarréoBeorn adia 3.980 29.042 4 4 33.029

Ka®' epappoyry Tou AAIN 23 ( Kéotn AaveiopoU ) n ETaipeia Tpooadgnoe, v 31/12/2011, Tnv agia
Tou AoyaplacpoU “Mnxaviuara-EyKataoTaoeig- Aoitrog -MnxavoAoyikog E€omAiopég”, kard 1mogo
€1.043 TTOU GPOPG KEQAAQIOTTIOINUEVOUS TOKOUG TNG TIEPIGBOU KATAOKEUNG TWV Trayiwv ( TToC0 €858 )
KQIl TTPORNBEIEG EYYUNTIKWV ETTIOTOAWV ( TT000 €185 ).

ETri Twv Trayiwv TTEPIOUCIOKWY OTOIXEIWY TNG eTaipeiag dev ugioTavTal guTTpdypaTa Bdaon ) ahou
eidoug Seopeloelg. H avarmdoBeatn agia Tou pnxavoAoyikoU e§oTTAIcHOU mepIAGuBave Tood €573 yia
v xpAon 2014 (xprion 2013 €623) mou agopd OTO ovaTréoBeaTo PEPOG TNG TTPOPRAEWNS
OTTopGKpUVONG EEOTTAICHOU,

15. AUAQ TTEPIOUTIAKA OTOIXEIN KO UTTEPSia

Akaiwpara Xpriong Evowpatwy IToiXeiwv: AKaIpoTa EKUETAAAEUONG EVOWUATWY OTOIXEIWV TTOU
TApAXWPOUVTAl oTa TTAAICIa CUPBATEWY avayvwpigovTal ApXIKA 07O KOOTOG KTrONG KAl ATTOTIMWVTA
070 KOOTOC KTAONG MEIOV TIG ATTOOBECEIS Kal KABE TUXGV dnpia atroleiwang.
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AIOAIKH AAEPEZ A.E.

INuEIDoElg e Twv OIKOVOUIKWY KataoTdoewy Tng 31 AskepBpiouv 2014
Tippwva pe Ta AigBvi NpoTuTra XpnpaTooIKOVOUIKIG Ava@opdg

Omwg éxouv uloBeTnOei ad Tnv Eupwiraikn ‘Evwon

(Mood XINGdES ot Eupuw, EKTEG EQV AVaQEPETAI BIOPOPETIKA)

Norrd L0voAo aiiAwy
SIKAIWPATA TMEPIOUTIOKWY
XpAong OTOIYEIWV

01/01/2013

Agia ktrjong 1.129 1.129
ZWPEUPEVES ATTOCBEOEIS (54) (54)
Avarréofeorn agia 01/01/2013 1.075 1.075
1M1-31/12/2013

MpooBrikeg - -
AtrooBEoelg TTEpPIOdOU (113) (113)
31/12/2013

Atia KTrong 1.129 1.129
LWPEUHEVES ATTOOBECEIG (167) (167)
Avarréopeotn agia 31/12/13 962 962
1/1- 31/12/2014

MpocBrKeg - -
AtrooBéoelg TrEpiodou (75) (75)
31/12/2014

Agia KTRONG 1.129 1.129
T WPEUNEVEG OTTOCRBECEIG (242) (242)
Avarréopeotn agia 31/12/14 887 887

Ex Tou OUVOAIKOU Trogou €1.129, To TTocd Twv €840 amoteAolV ETIHEPIOHO BATTAVWV TWV KOIVUV
Epywv oUvBeong We To BikTuo atov utroaTabud HAIGKAOTPO Il Ko TO TTOOO Twv €289 aTTOTEAEL
GUVOAIKG TV apoIBA yia TV Xprion Twv ynTredwy EYKATATaonS TWv AIOAIKQV MNapKwv TNG ETAIPEING,

16. Tapeiokd S100£01Ha KAl TAPEIOKE 1008 Gvapa

31/12/2014 31/12/2013
Tapeio 1 -
KataBéoeig 6yews kal Tpobeapiag (Eupw) 1.321 15
ZovoAo 1.322 15

17. MeToxiké ke@dAaio (OAa Ta TTOOG OTN ONpEiWON auTh avagépovrail o Eupw)

$1i¢c 31 AekepPpiou 2014 1o MeTOXIKO KepdaAaio Tng graipeiag avépyeral oe €10.160.180, dialpolpevo
o€ £Va EKOTOHMUPIO BEKAEEH XINGDEG DEKAOKTW KOIVEG OVOHOOTIKEG HETOXEG, OVOUAOTIKAG aiag Oéka

(10) eupw ekdoTn.
18. Advela

Ta ddveia avahlovral we £ENG:

31/12/2014 31/12/2013

MakpoTrp6Beopa ddvela 11.496 13.072
AvaTrooBeaTo KOoTOG £€60WV oUVaWNG

daveiwv (72) (89)
Lovoho 11.424 12.983
MaKpOTTPOBETHEG  UTTOXPEWOEIG  TTANPWTEES

gvTdG TNG ETTOHEVNS XPNONG (1.329) (1.452)
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AIOAIKH AAEPEX A.E.

Inpenoeig i Twv OIKOVOHIKWY KataoTdoewv Tng 31 Askepppiou 2014
Loppwva pe Ta Aigdvn Mpdrtutra XpnparoolKovopikng Avagopdg

Omrwg éxouv vioBeTnBei ad Tnv Evpwrraikn ‘Evwon

(Mood xIANGdEG o Eupwy, EKTOC GV avapEPETAl SICQPOPETIKA)

BpaxumrpoBeopo  pépog  AvamroofeoTtou
KOoTOUG £E60WV olvayng daveiou 16 17
Makpotrp60sopo pépog Aaveiwv 10.111 11.548

H Eraipeia , oUuewva pe Tic amé a)09/05/2011, B)01/02/2012 «al y)29/05/2012 atropdoeig Tou A.Z.
QUTAC, TTPoXWpPNoE aTn aouvayn OpoloylakoU Aaveiou péxpl TToool € 35.245.600, didpketag 11,5 ety
HE TTEPIOBO XdApiTog 12 Kal 24 pnviv Kard TrepimTwon, Kupaivopevo emrokio Euribor 6M trAgov
oTaBepol TrepiBwpiou 3,80% kal 4,00% Kard TEPITTWOT), HE QVTIKEIMEVO Xpnuarodornang a) my
HAKPOTTPABECUN XPNUOTOBOTNON TOU ETTEVOUTIKOU KOGTOUG VIO TNV KOTAGKEUN TWV TPIWV AIOAIKWY
oTABUWV NG, B) TNV BPAXUTTPOBECUN XPNUATOSOTNON £VAVTI TWV EYKEKPILEVWV ETTIXOPNYNOEWY BATE
TWV atro@doewv 52586/YTME/5/01732/E/N.3299/04/19-11-2010, 589/YT1E/5/01840/E/N.3299/04/27-12-
2010 kai 26960/YTE/5/01841/E/N.3299/2004-14/06/2012 Kai y) TNV HECOTTPOBECHN XpnuaToddTtnon yia
TV KAAUWN Tou &.1.A. Twv ETEVSUTIKWY JOTTAVWV TWV TRIWV AIOAIKWY ZTABHWV.

H geipd OpoAoyItV TToU aopolV TV HAKPOTTPOBECHN XPNUATOdATNAN TOU ETTEVOUTIKOU KOGTOUG VI
TNV KATAOKEUR TWV TPIWV AIOAIKWY ZTaBuwy TG ETaipeiag Ba amomAnpwlel ot €ikool pia I06TTo0Eg
BOOEIC, EK TWV oTTolwv MEXP! TIG 31/12/2014 £xouv KaTaBANBEl TTEVTE.

Kard tnv Trponyoluevn Xprion n ETaipeia eI0£TPagE TIG EYKEKPIMEVEG ETTIXOPNYIOEIS VI TOUG AIOAIKOUG
ITABUOUC TTOU £XEl AVEYEIPEI KOl TIPOXWENTE T€ GUETT ATTOTTANPWHN aVTIOTOIXWY XPNHOTOSOTHOEWY
TToU €ixe AGBEI EVavT TWV WG Gvw ETTIXOPNYNOEWY, GUVOAIKOU TToool €15.866. ETTITTAEOV aimiBnke Kal
EIOETPAEE £MIOTPOPH TOU BIA TWV ETTEVOUTIKWV damaviv Twv eTwv 2010 kar 2011 ouvoAikou Troool
€1.545, Kal TTPOXWIPNOE GUECT OE OTTOTTANPWI| TOU UTTOAOITTOU TNG OXETIKAG XPNHAToddTRONG Trou
gixe AaBel évavti Tou emoTPETTEOU GIA TwY ETTEVEUTIKWY JaTTAVWY, TUVOAIKOU TToooU €840.

£70 eV AOyw OpoAoylokd SAVEID EXEl TTAPAaXel TTARPN Kal GVETTIQUAGKTN £yyUnon n povadikl HETOXOG
¢ eraipeiag, R.F. ENERGY A.E., £X0OVTaG OUOTAOEl EVEXUPO ETI TOU OUVOAOU TWV METOXWV TNG
AIOAIKHE AAEPEZ Trou kaTéxel. ETTTpoaBETwe, oUQWVa Ue Ta opIfOPEVa OTO DAVEID, £XEI TUOTABEI
EVEXUPO £TTI TWV amaitioewy NG ETaipeiag ammod Tig oUpBAoEIG ayopaTTwAnciag NAEKTPIKIAG EVEQYEIQG
TToU £xe1 ouVAWel Pe TNV AATHE (rpinv AEZMHE) AE, €T Twv TPATTEQIKWY AOYaPIOTUWY TNG Kal ETTI
TWY 0oPANIOTAPIWY CUUBOAGIWY Kai CUUBGOEWY TToU utroXpeoUTal va diatnpel, KaBwg kal 1T Twv
EYKEKPIMEVWV ETTIXOPNYATEWY YIa TA ETTEVOUTIKG OXEDIA.

To uTréAOITTO Tou £V Adyw AtTAou OpoAoyiakoU Aaveiou oTig 31 AekeuBpiou 2014 rjrav 11.496.

19. MpounBeuTég KAl AOITTEG UTTOXPEWOEIG

31/12/2014 31/12/2013
MpounBeuTég 6 71
YTTOXPEWOEIS OTTO POPOUC-TEAN 95 54
YTTOXPEWOEIG TTPOG OUVOEDEUEVES ETTIX/TEIG 30 843
YTTOXPEWOEIG TTPOG TO Anuooio 7 11
MioTwrég didgopol 1 1
MpoBAeYn AVEAEYKTWY XPAOEWY 1 1
‘E€oBa TTANpWTEA OTNV ETTOEVN XPAON 47 59
XovohAo 187 1.040

20. Kpatikég Eixopnynoeig

31/12/2014 31/12/2013
Emyxopnynoeig 13.428 14.926
MeTaBoAR ETTIXOPAYNONS - (457)

(1.041) (1.041)

ATTOOBEOCEIG TTEPIGDOU
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AIOAIKH AAEPEY A.E.

Inpeoelg i Twv OIKOVOHIKWYV KATAOTAoEWY TG 31 Aekepppiov 2014
Iippwva pe Ta Algdvi MpoTuTra XpNEATOOIKOVORIKI S AVa@opag

'OTrwg éxouv vioBetnBei ard Tnv Evpwiraikn ‘Evwon

(Mood xINABeg oe Eupl, EKTOS EQV avagEpETal BIGQOPETIKA)

Zuvolo 12.387 13.428

H Etaipeio ommooBEvel TIG £TMXOPNYAOEIS TWV AIOAIKWV ZTaBuwv g aTo o6poc Adépeg Tou N.
ApyoAiSac ol otoieg aTnv Tpéxouaa Xpron avriABav ot €1.041, 6mrwg kai oTny TrponyolpeEVn Xpran
2013.

21. Kivduvol
- Kivduvog Tapelak®wv Powv kal ETriTokiwy

KivBuvog £miToKiwv

+100 bps -100 bps
Képdn/(Znpigg) rpo Képdn/ (Znpiég) Trpo
PopwWV PoOpwWV

XpNHATOOIKOVOHIKA
TrEPIOVUTINKA OTOIXEIX
Tapelakd AloBEaIpa 13 (13)
Emidpaon po pbdpou 13 (13)
dbdpog eicodiparog 26% (3) 3
KaBapn emridpaon 10 (10)
XpNHOTOOIKOVOMIKEG
UTTOXPEWOEIG
Advela (112) 112
Emidpaon 1rpo ¢bpou (112) 112
®6pog e10odfpaTog 20% 29 (29)
KaBapn emidpaon (83) 83
TuvoAikr kabapn eidpaon - (73) 73

Mood o€ xihiddes EYPQ

s1ic 31 AekepBpiou 2014 Ta PETG atrd QOpous KEPBN/(GNHIES) Kai N kaBapn Béon Tng Etaipeiag Ba gixav
SIaHOPPWEET KaTd €73 XaUNAGTEPA / UYPNAGTEPA AV Tal ETIITOKIA TOU € fjrav kard 100 povddeg Baong
uYNASTEPQ / XaUNAGTEPA, WE TIG AOITTEG HETARBANTEG VO TTAPAHEVOUV oT0BEPEC. AUTO Ba CUVEBAIVE KUPIWG
AOyw TOUu UYNAGTEPOU / XAMMAGTEPOU XPNHATOOIKOVOHIKOU K6OTOUG Yidt TPATTE(IKO BOVEIOUO HE

KUMQIVOLIEVO ETTITOKIO OF €.

- Kivduvog PeuoTtéTnTag

atrd 1 €106 oo 2 €1
31-Aek-14 <1 érog uéxpt 2 £t HéXp1 5 €T > 5 €1

Adveia 1.329 1.452 4,357 4.357
YTTOXPEWOEIG 37 - - -
ZivoAo 1.366 1.452 4.357 4.357

O avwTépw TTIVaKAS AVOAUE! TIG UTTOXPEWOEIS Tng ETaipeiag e B&on TNV UTTOAEITOUEVN CUMBATIKN
BIGPKEIA KOTG TNV NUEPOMNVia IcoAoyiopoy. Ta Tood ToU TTIVAKO ava@EQOVTAl OTNV OVORAOTIKA agia NG
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AIOAIKH AAEPEX A.E.

Inueoelg e Twv OIKOVOPIKWY KaraoTdoewy Tng 31 Aekepppiouv 2014
Yip@wva pe Ta Algdvry MpoTuTra XpnpaToolKovopikig Avagopdg

Omwg éxouv vloBeTnBei atd Tnv Eupwiraikni ‘Evwon

(Mood XINGSEG ot EupW, EKTOG EGV avagEpETal BIAQPOPETIKA)
UTTOXPEWONG KAl WG €k ToUTOU dUVATAl VO U OUHQWVOUV {E TA TTO0d TTou avagéEpovTal aTov
IooAOYIONO.

22. YITOXpEWOEIS TrapoXwv Adyw ££680u a1rd TNV UTrmpEecia

SOpWVa e To EAANVIKO £pyamikd Bikaio, ol epyadopEvol SIKAIOUVTal aTTognuiwong ot TTEPITTTWOEIG
amoAuong 1 ouvTagioddTONG, To UYOS TNG OTTolag OXETIZETAl e TIG ATTOBOXEG TWV epyalopévwy,
Bidpkela uTTpeoiag kal Tov TpdTro atroxwpenong (améAuacn 1 ouvragloddornon). Or pyadouevol TTou
TapaitoUvTal 1) atroAtovral pe airfa dev Sikalolvral amodnuiwong. EidiKoTeEpa N 0QEINOLEVN
amolnuiwon oe TepiTTTwon Katayyehiag oUuBaong Adyw ouvragiodoTnong Kal oty oupuTTAfpWaOnN
15100 TrpoUTINpPETiag aTov iBlo epyodaTn £XOUV WG EEAG !

1) KarayyeAia oupBaong Adyw ocuvragiodétnong

MioBwrof TTou UTTdyovtal aTo KAGBo oUVTagng otroioudimote ACPAAIOTIKOU OpyaviopoU, @' 6oov
GUPTTANPWOOUY TIC TTPOUTTOBECEIS Yia TTAREN oUVTAgN YAPATOG, EAV HEV Elval £PYATOTEXVITEG UTTOPOUV
va atroxwpolv, eqv de eivar UTTGAANAOI JTTOPOUV VA aTroXWwPouV 1 va arroAUovTal arrd Tov EpyodoTH.
STIC TEPITITWOEIS aUTEG Sikalouvral To 50% TG vopIung armolnuiwong arréAuong av dev EXouv
ETTIKOUPIKA ao@dAAIon A T0 40% av €xouv. Tn pelwpévn auTh armognuiwan SikatoUvTal Kai of JIoBWTOI,
e OUHBOON OPIGUEVOU XPAVOU, TTou atmoAUovtal f arroXwpoulv TTpiv. TN AEn ™G yia va
ouVTagiodoTNBoUY. INUEIDVETal OTI O £pYodOTNG Bev UTTOPEl VO ATTOAUCE! EPYQTOTEXVIT TTOU £XEI
OUNTTANPWOE! TIG TTPOUTTOBECEIS TARPOUG OUVTAgI0BOTNONG YNPATOG, HE KATOBOAR HEIWMEVNG
arrolnuiwong. Movo yia UTTAARAOUG £XEl QUTH TNV EUXEPEID.

2) Me 15¢t1| utrnpeoia:

MioBwrol TTou ocuvdfovTal WE OXECT £pyaoiag aopioTou XpOVOU Kol €XOUV oupTTAnpwaE! 15eTr
utmpeoia oTov iBio epyod6Tn 1 To HpIo NAIKIAG TToU TIPOBAETTEN O OIKEIOG Ac@aAiaTikdg Opyaviopog Kal
oTav dev UTTAPXE! 6plo To 65 £T0G TNG NAIKIAg Toug, PITopouv va QITOXWPIACOUV OTTO TNV EpYATia TOUG
UE T OUyKaTGBeon Tou €pyodoTn Toug, OToTE diKalouvTal va AdBouv 10 50% TNG VOMIUNG
arro¢nuiwong.

H mpoBAewn yia amrolnuiwon Adyw e£63ou amé v utnpeaia Bacifetar ot avegdpTnTn QVaAOYIOTIKN
HEAETN N oTToia éyive e nuepounvia 31 AekepBpiou 2013 pe Ty uéBodo MpoPeBAnuévng MIOTWTIKAG
Movadac Ytroxpéwong - Projected Unit Credit (AAM19, map. 67). ErrimAfov, KOTG TNV oUVTagn tng
HEAETNG AfPBNKE UTTOWN N TBaVOTNTA OIKIOBEAOUG OTTOXWPNANG TWV EV gvepyeia UTTOAARAWY.

H kivnon tou Aoyapiaopot amod 01.01.2013 éwg 31.12.2013 eiXe wg e€ne:

MoyioTIKEG QTTEIKOVIOEIG OUp@uva pe To AAM 19 ETaipeia
2014 2013

Mood avayvwpiopéva otnv Kardotaon Oikovopikig ©éong
Mapouoa agia un XpnUaTod0oTOUHEVWY UTTOXPEWOEWY 7
KaBapn utroXpéwon avayvwpIi{OHevn 0TNV KATGOTAON

11

OIKoVOMIKAG Ofong 7 11

Mood avayvwpIouEVa OTNV KATAOTOO T ATOTEAETUATWY

Kootog TpExouoag arraayxoAnang 1 1

TéKoG oTNV UTTOXPEWON - 1

Kavovikoé €050 010 Aoyaplaoud ammoTeAETHATWYV 1 2
1 2

ZUVOAIKO ££050 OTNV KATAOTAOT] ATTOTEAECHATWY

AvoAoYIOTIKEG TTAPABOXES

[Tpoe€opANTIKS ETTITOKIO 2,50% 3,50%

MEeAAOVTIKEG QUENOEIG HITBWYV 2,20% 2,20%
MAnBwpIouos 2,0% 2,0%
31,67 32,6

AvaueVOUEVN EVATTOUEVOUCT EPYATIOKT] N
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AIOAIKH AAEPEZX A.E.

INHEIWOEIS 1T TV OIKOVOPIKWY KATAOTAoEWV TG 31 Agkepfpiou 2014
Loppwva pe Ta AigBvi MpoTuTTa XpNPATOOIKOVOUIKIG AVa@Qopdg

O1rwg éxouv vl00eTnBEi ard TNV Evupwiraiki ‘Evwon

(MNood XIMNGdEG 08 ELpWw, £KTOG €AV avapEpETal DIOPOPETIKA)

MeTaBoAég 0TV KaBApH UTTOXPEWOT AVAYVWPIoHEV OTNV
Kardoraon Oikovopikig Ofong

KaBapr utroxpéwaorn Katd Tnv évapén Tou £ToUg 11 15

T0voAo BaTTAvnG TTou avayvwpioBnke oTo Aoyaplacuo

QTTOTEAEOUGTWY (1 2

KardoTtaorn avayvwpiopévwy (KEpdWV) Kal {nuiv 2 (6)

Kéorog Metagopdg MNpoowTtikol (6) -
7 11

Ka@apn utroXpéwon oTo TEAOG TOU £TOUG

ATIO TNV QVWTEPW aVAAOYIOTIK HEAETN TTIPOEKUWE "AVOAOYIOTIKG KEPDOG [ (Znuid) TPOYPOUHATWY
KaBopIoUEVWY TrapoX V" Uwoug €(2) yia To 2014 kai €6 yia 1o 2013, Tng ETaipeiag Kal avayvwpioTnKe
areudgiag oTa Aoitrd auvolikd £é0oda Tou TG ETalpeiag.

Ta Tropamdvw armroteAéopuara eEapTivTal amd  TIG UTTOBECEIS (OIKOVOUIKEG Kol OUOYPAQIKES)
EKTTOVNONS TNG avaAoyloTIKAG HEAETNG. 'ETO1, KaTd TRV npepopnvia atrotiunong 31/12/2014 :

o Edv elxe xpnoigorroinBel emrokio uynAoétepo kard 0,5% (SnA. 4%) tote n Mapoloa Agia
Yrroxpéwong a Atav XaUNAGTEPN Katd 7% eV EGV ATAV HIKPOTEPO kard 0,5% 6a eixe wg
QTTOTEAETUA 1 AVAAOYIOTIKI] UTTOXPpEWON va ATav HEYAAUTEPN KATA 8%.

o Edv eixe XpnoipoTronBel utréBeon augnong amodoxwy uywnAoTeEPO KaTd 0,5% (dnA. 2,7%) 167¢
n Mapotoa A&la Ymoxpéwong 6a Atav uwnAoTepn Kata 8% vy €AV ATV HIKPOTEPN KOTA
0,5% B0 eiXe WC ATTOTEAETHA I} AVAAOYIOTIKH UTTOXPEWGT VA ATAV HIKPOTEN Katd 7%

Katd v mponyouuevn xprion n Etaipeia TpoéBn ot mpowpn aAAayr AOYIOTIKAG TFOAITIKAG, N oTroia
QVOQEQETAN 0TV  avayvwpIon Tng avaAoylaTikAg  (Jnuidg) /kEpdoug ¢€w omd TOV Aoyaplaopd
QTTOTEAEOUATWY XPAONG Kal avayvwpiof] Toug ameubeiag oTa Aoma OUVOAIKG £coda. H tTpowpn
£QapHOYN Bev ETEQEPE ONUAVTIKN £TTidpacn oTig OIKOVOIKEG KATAoTATEIS TNG Etaipeiag.

23. EvBeXOuEVEG UTTOXPEWOEIG

H ETaipeia éXel eVBEXONEVES UTTOXPEWOEIG OE OXEQN ME TPATTEGES, AOITTEG EYYUNOEIG Kal GAAa BEpaTa
TTou TTPOKUTITOUV oTa TAGiola TG ouvABoug BpacTnpioTnTag. Aev QVApEVETAl vd  TTPOKUWOUV
OUCIWBEIC ETTIRAPUVOEIG OTTO TIG EVOEXOUEVEG UTTOX PEWTEIG.

24. Ke@aAaI0UXIKEG BEOHEVOEIG
Tnv 31 AekepBpiou 2014 n ETaipeia Sev EXEI AVEKTEAETTA UTTOAOITTG OUUBAOEWY PE TIPOUNBEUTEG.

25. ZuvaAAayég pe ouvdedepéva HéEpn

H Etaipeia AGpBGVE! BIOIKNTIKEG UTINPETIEG oT6 TN UNTEIKA TG eTaipeia R.F. Energy A.E. Kol TTOPEXEI
UTINPECTEG TTPOC CUVOEDEUEVES ETAIPEIEG avaPopIKd e TV didBeon Tou £€EIBIKEUPEVOU TTPOCWTTIKOU
NG yia TRV UTTOOTAPIEN Aeimoupyiag Twv eyKatacTdoewy AlE Twv ouvdedepevwy eTalpelwy. ETiong,
katd Tnv Bidpkela TNG £EETACOUEVNG XPAONG TTPOERN O eTTippIyn £€6dwv TTOO0U €36 TTPOG TNV
ouvdedepévn etaipeia LOGO VENTURES AEAAKEZ. To oUVOAO TWV DIOIKNTIKWY UTTNPECIWY TTOU
A@BNKav a6 TN WUNTPIKY ETAIPEia EVTOG TG XPoNg TTou EAnge TNV 31 Aekepppiou 2014 aviAbBe ot
€35 kar Tnv 31 AekepBpiou 2013 aviABe ot €61. To utrbAoITTo TTou OQEIAETOI OTNY PNTPIKA ETAIPEID
Kard TRV 31/12/2014 a1T6 TIG AVWTEPW UTTNPETTES QVEPXETAI OF €29.

To oUVOAO TWV UTTNPECIWV TTou TTOpEixe N ETaipeia TTpog CUVOEDEUEVES aviABe o€ €7 Kai TO UTTOAOITTO
armd auTég TG cuvaAAayEg aviiABe ot €5.

Emriong, n etaipeia evrdg g xpriong trou éAnge v 31 Aekeuppiou 2014 éAaBe Ao TN WUNTPIKA ETAIPEI
R.F. Energy A.E. yia Topeiakr} dieukoAuvan trood €55 évavr €644 10 2013 kai 10 utréAoro TV 31
AekepPBpiou 2014 aviABe oe €0 kai évavt €770 10 2013.

H etaipeia evoikiadel Ta ypageia Tng £dpag TG amod v ETAIPE SAIMIMEPONIKA AE., ye KoIvo
IBI0KTNOI0KG KABECTWG Kal To UYog Tou £§650u aviABe ot €2. H uTTOXPEWOT aTTé Ta EVOIKIA TNG E0PAg
avépxetal v 31/12/2014 ot €1. H amaimaon amd v eyyinon Tou gvoIKIOU TWV YPaEeiwy NG £dpag

avépxeral ot €3.
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Inueiwoelg i Twv OIKOVOHIKWYV KaTaoTdoewy Tng 31 Agkepfpiou 2014
Lip@uwva pe Ta AleBvi MpdTutra XpnpoTooiKovouiki Avagopdc
Omrwg éxouv vi0BetnBei ard Tnv Eupwirdikn ‘Evwon

(Moad xIAadeg oe Eupt, EKTOG £GV ava@EPETal BIOQPOPETIKA)

26. 'eyovoTa perd TNV nuepopnvia tn¢ Kardotaong OIKovopIKAS Ofong

H Etaipia éxel AdBel amo v PuBuiotiki Apxn Evépyelag BeBailotic yia Ty aunon g MEyiotne
loxtog Mapaywyrg Twv AZMHE “Zoprraieg” (0-50391/6-3-2012) kai “Aatparty” (0-50390/6-3-2012)
kard 10% HEow dpong THANATOG TOU TrEPIOPICHOU 10XUOG TWV UQIOTAUEVWV QVELOYEVVNTPIV.
Egairiag Tou kopeouévou nAekTpikoU Siktdou TG MeAomovvicou, n diadikacia TPOTToToinong Twv
adelwv Aeitoupyiag ekkpeoUoe £wg To 2014 drou ekddBnke améd Tov AAMHE 1) Trpoo@opd oUvoeanc
(AZAZ/020056/20-2-2014). 31n ouvéxeld £yive amodoXl TNG TPOCQOPAc (238/14/24-2-2014),
TpotroTroinon-emkaiporroinon g AEMO (ZaumdAes: 28043/931/8-42014 (opbry emravdA. 20-8-2014)
kal AoTparrry: 28041/930/8-42014 (opBr} emravdA. 20-8-2014)), akohoUBwWS GUUTTANPWONKE OXETIKA N
TpiNepnG oupBaon (FP.A/No20406/19-11-2014) kal utroypd@nkav véeC OUUBAOEIC TWANCNG HE TOV
AATHE (ZautrdAeg: 16452/29-1-2015 kai Aatparrr): 15453/29-1-2015). Tnv 12/03/2015 ekd66nkav
TpoTTOTIOINUEVEG AdEIEG AeiToupylag yia Toug AloAikoU¢ Z1abuolc “Actparmy” kal “ZautrdAeg” He
grmaugnuévn 1oxu kard 10%, Ator 0,8MW emmimAéov atov AloAikG Erabud “Actparri” kai 1,6MW
ETTITTAEOV yIa TOV AIOAIKS ZTABUO " ZauTraheg”.

Agv E€xouv oupBel dAa onpavtikd yeyovora Ta otroid va eTTnpeddouv GNUOVTIKA TNV OIKOVOUIKA
01GpBpwanN 1y TNV ETTIXEIPNMATIKE TTOPEIa TNG ETAIPEIAG PEXPI TNV NUEPOUNVIA GUVTAENS TOU TTAPOVTOC.
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