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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopio AADPA ASSET MANAGEMENT MONOIIPOXQITH ANQNYMH ETAIPIA ATAXEIPIZEQY AMOIBAIQN
KE®AAAIQN, 10 daxpitikd titho ALPHA ASSET MANAGEMENT A.E.A.A.K. kot apiOpudé TEMH 000920101000.

Tnv 01/08/2024 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwod ApBud Kotaydpiong 4343237 ot eykekpuéveg amd v 31/07/2024 T'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

He TIG oeTIKEG eKOETELG OOV amd TV Kelpevn vopobesia arattovvtat yuo T yxpnon 01/01/2023 émg 31/12/2023.

B) Me Kmokd ApBud Kataymdpiong 4343238 n and 31/07/2024 andeoon g [evikng Zovédevong copuemva pPe v onoia
opiomnkay yuo Tov éleyyo Tov Owovopk®v kataotdoewv g xprions and 01/01/2024 ¢wg 31/12/2024:

- H eheyktkn etopeio «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTQN AOTIZTQN», A.®.M.
094394788-A.0.Y. KEQOAE ATTIKHE, Ap. TEMH 1223601000, kot (A/ven : @PATKOKKAHZIAY 3A TK ,
MAPOYZI), pe aptBud untpoov TOEA 120.

O1 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS OOV amd TNV Keipevn vopobesio amattodhvtal AmoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ ETAIPEIAZ AADA ASSET MANAGEMENT
MONONPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN THZ XPHZHZ 2023 (ANO
1n IANOYAPIOY EQZ 31n AEKEMBPIOY 2023)

MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TON METOXQN

Kuplol Métoyod,

YrioBaMoupe cuvnuuéva otn Fevikr) oog JUVEAEUON TIG OLKOVOULKEG KATAOTAOELS TNG ETalpeiag yia
xpnon amno 1n lavovapiov éwg 31n AskepPBpiou 2023, e TIC OXETIKEG CNUELWOELC.

To 2023 avadeixBnke og onuavtiky xpovia yla tnv Alpha Asset Management A.E.A.A.K., pe tnv Etaupeia
va ONUEWWVEL al€non katd 44% ota uno dlaxeiplon kepaiata tnG. H guvoAlk avénon Tou evepynTLkou
oe olyKpLlon e To Tponyoluevo £to¢ avnABe ota Eupw 1,3 8uo., edpalwvovtag TNV NyeTkn B£on tng
Etalpeiag petafd twv EAAAVwV Altaxelplotwyv ZuMoyikwv Enevdioswy kat Neplovaiag. Mo cuyKekpLUEva
To evepynTko twv Alpha ApoBaiwv Kepahaiwv mapouciaoce onuavtikiy avénon kota 49,2% kot
SlopopdwOnke oe Eupw 3.450 ekat. tnv 31.12.2023 évavtl Eupw 2.312 ekat. tv 31.12.2022, svw
avtiotolya otov Topa TG Staxeiplong Beopikwy xaptodpulakiwv ta kepahata unod Sloxeiplon epdavicav
avénon 24,5% kat avnABav og Eupw 836 kar. (31.12.2022: Eupw 671 ekat.). H avénon tou evepyntikoL
nponABe kuplwg amod TIg LoXUPEG Kabapég elopoég Twv ApolBaiwv Kedoahaiwv Alpha Target Maturity,
KaBwg oL uPnAég amodooelg Twv opoAOywV Katéotnoav ta Alpha Target Maturity 1daviky emiloyn yla
enevOUTEG TTou B€Aouv va Snuloupyroouv UPNASG TAKTIKO €L00ONUA UE HAKPOTIPOOECUO EMEVOUTLKO
opilovta. E€locou afloonpelwTteg NTAV oL ELOPOEG OTNV Katnyopia twv XUvBetwv A/K (tumou Unit Linked)
KaBwg Kal oL KaBapég elopoég ota Metoyikd kat Miktd ApotBaio KeddAata EAAGSoc. To pepiblo ayopdg
¢ Alpha Asset Management A.E.A.A.K. otov kKAdSo Twv apolBaiwv kepalaiwv mapouciooces BeAtiwon kat
avnABe oe 21,84% évavtt 21,08% 1o 2022 katatdooovtag tnv Etaipeia otnv 2n B€on (mnyn E.O.E.) twv
Etalpewwv Alaxeipiong ApotBaiwv Kedpalaiwv pe Baon to UYPog tou EvepyntikoU katd tnv 31.12.2023.
ErwutAéov, n Etalpeia evioxuoe tn B€on tng otn dlaxeiplon kepalaiwv yia BeoUIKOUG EMEVOUTEG KL TNV
TIAPOUCLA TNG 0TO EWTEPLKO, XAPN OTN OTPOTNYLKI (0060 TTOU MPAYUOTONOLNCE GTNV KUTIPLOKNA ayopd UE
TNV AmoKTNon Tou MPWToU Aoyaplacpou dlaxeipliong Tapeiou Mpovolag.

Ta £€006a tn¢ Etatpeiag and apolBeg kal mpounBeleg Staxeiplong apolBaiwv kedbaAaiwv Kol Beoukwv
xaptobulakiwv pun cupneplhapBavopévwy Twv apolBwyv unepanodoong, aviAbav ce Eupw 36,64 ekart.
augnuéva katda 26% oe olykplon pe to 2022 (Eupw 29,06 ekat.). Zuvelopopd otnv BeAtiwon Twv e0dSwv
™¢ Etatpeiag giyav ta véa apolBaio kepdlata WSlaitepa ta opoloylakd to omoia cuvéBalav otnv
auénon tou Méoou EvepyntikoU Twv umo Slaxeipion ApotBaiwv Kepalaiwv katd tnv SLAPKELA TNS XPHONG
2023 évavtt autAg tou 2022. Inuewwvetal, OTL yla tTnv xpron 2023 n ouvelopopd OTLG GUVOALKEG
npounOeteg tng Etatpeiag amd apolfr unepanodoong aviABe os Eupw 0,02 eKart., EVW OVTIOTOLYO YLO TO
2022 n apolBn unepanddoong aviABe og Eupw 2,55 ekart..
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Ta Alpha ApotBaio Kepdlata katéypadav emSOCELS TOU TILOTOMOLOUV TN SLAXPOVLKN TOUG Tapoucio otV
Kopudn Twv amodocewv, Kol To UPNAd emimedo TNG SLOXELPLOTIKAG LKOWVOTNTOG TWV OTEAEXWV TNG
Etalpeiag, pe 8iebvr) avayvwplon. To Alpha EAMnvikd Opoloylakd Katéktnoe Thv mpwtn Bon otnv
katnyopia twv Opohoylakwv A/K EANGdag, emtuyyavovtag avodo 14,08%, svw eival otabBepd otnv mpwtn
Béon yla to Sldotnua tng TeAeutaiag 5-etiag pe amodoon 41,35%, amodelkviovtag T SLaXPOVIKN
umepoxr tou. To Alpha Fund of Funds Cosmos Stars USA ESG MeTtoxko Eexwploe emiong otnv mpwtn Bon
oTNV Katnyopia tou pe afloonueiwtn anodoon 16,07%, SLatnpwvtog TNV NYETIKA Tou B£on ta TeAevtaia
3 kot 5 xpovia pe anodooelg 33,23% kot 88,78% avrtiotolya. Itnv Kopudr Twv amodOcewV Thv TEAEUTALA
3-etia Slakpivovral to Alpha Global Blue Chips Metoxiko pe anodoon 40,61% kot to Alpha EAAnVIKwY
Etatpikwv Opoloywv pe anddoon +8,04%, otnv katnyopla StaBeong pepldilwv Beopikwy eMevOUTWV.
Emtiong, to Alpha Global Allocation Mikto, to peyaAutepo apotlBaio kepdhalo atnv EAANVIKH ayopd UE
EVEPYNTIKO oUVOALKOU Uoug Eupw 623 £Kat., CUVEXLOE VO KATATOOOETAL Ao Tov oiko afloAdynong
Morningstar ota kopudaia apolBaia kedalaia diebvwg, Satnpwvtag otabepd t Babuoloyia twv 5
QOTEPWV.

TEAOC, OVTATIOKPLVOUEVN OTNV KALLOKOUUeVN {Ntnon yla emevdloelg ESG kal og svBuypAupLon HE TN
6€opevaon tou Opidou yla Ttnv RPN uloBgtnaon kot aglomoinon twv kpttnplwv ESG wg kataAltn yio
Snuloupyia afilag, n Etalpeia mpoxwpnos o tpomomnoloel Vo emumAéov apolpaiwv kedalaiwv pe
OTOX0 TNV eVowHATWon Kpttnpiwv ESG ot autd.

1. Avaluon AKwvAtwy IStoktnoioc — Katexopeva npog nwAnon

H Etalpeia Stabétel emevdutikd akivnto t8loktnoiag tng ent tng 080U MépAv otnv ABrAva. To ev Adyw
okivnto evtaxBnke oto mAaiolo tng ouvalhayng “Skyline”, otnv omoia o0 Ophog tng Alpha Yrinpeotwv kot
JUMMETOXWV TIpOKEeLTAL va LeTaPLBAoel o€ Tpito emevduTr XPTOPUAGKLO OKLVITWYV TOU.

Evtdc Tou tpitou Tplunvou tou 2022, n Ekteleotikr) Emutponn) os eninmedo Opidou Alpha Services and
Holding evékplve tnv emloyn TPOTIUNTEOU €MevOUTA Kol TNV £€vopén SLampoyUaTEUCEWY YLOL TIC
Aemtopépeleg TG ouvaAAayng. Tnv 6.2.2023, o Oulog Alpha Services and Holding avakoivwoe otl
TIPOXWPNOE OE OPLOTIKA cupdwvio pe TNV Kowompatia mou amnoteAeital and tnv Dimand A.E. Kat thv
Premia Properties A.E.E.A.M. yla tn Snuoupyia PETOXIKAG oUVEPYACLOG OTOV TOHEN TWV EMeVOUOEWV
akwATwv UPoug € 438 ekat. H Seopeutikny cupdwvia mpoPAEmeL OTL, HECW SLASOXKWY HETAPLBACEWY, N
Buyatpikr) Tou Opidou Skyline Akivnta Movonpdowrn A.E. («Skyline») Ba amoktioesl To XaptoduAdKLo
OKWATWY, evw N kowormpagio Dimand A.E. kot Premia Properties A.E.E.A.IN Ba eayopdoel To 65% TG
Skyline. H petaBifaon pépoug tng nepipétpou Skyline €xel kabuoteprioel Adyw Bepdtwy mou npogkuPav
ME TN UETABLBOCIUOTNTA KATOWWV €K TWV AKWATWY Kol TNV aAlayr tg vopoBesoiag (HAektpovikn
Toavtotnta Ktipiou, cuvalvéoelg amd ouVISLOKTATEG, KATL.). To KAeloWo tNG cuvaAlayng avapévetal va
oAokAnpwBel péxpt 30.06.2024. Q¢ ek ToUTOU Kol AapPdvovtog urmoyn OTL  mAapATAGCH TOU XpOVOU TIoU
omatteitot ya tv oAokAfpwaon tng nwAnong ev epnobilel Tnv Katdtagn evog OTOLXELOU TOU EVEPYNTLKOU
WG¢ KATEXOUEVOU TIpo¢ MwAnon, eddoov n kabuotépnon odeiletal oe yeyovota f MEPLOTACELG TTIOU eV
eAéyxeL n Etaupeia kat o OHA0G, Ta KpLTRpLo TAELVOUNGONG TOU €V AOYW OKLVATOU OTA OTOLXEla EVEPYNTIKOU
KOTEXOUEVQ TIPOG TIWANON LKAVOTIOLOUVTAL.
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210 mAaiolo auto, n Etalpeia €xel katatagel to akivnto LW8loktnolag Tng emitng odou MEpAy 5 otnv ABrva
w¢ otolyeia evepyntikol mpog mwAnon o cuvoAlkn afla Eupw 2.740 Y\. To akivnTo amotyunnke otn
XapNAOtepn afla avapeoa otn cuVoALKr AoyLoTIKA afla Kal oTn cuvoAlkn eUAoyn afila peiov Twv e€66wv
nwAnong. H ouvoAikn amopeiwon and tnv ev Adyw talvopncn nocol Eupw 336 XIA. gixe kataywpnBel
oTa amMoTEAECUATA XPIONG OTNV YpOUpN «Aowrd €€oba kal mpoBAEPEeLg» TNV xprion 2022.

2. Owkovoukr) B€on kaw e€€ALEN epyacwwy the Etatpeiag

Ta pelktd k€Epdn tne Etatpeiag yia tnv xprnon mou €Anée tnv 31 AskepPpiov 2023 avABav os Eupw 18,74
€KAT. Mapouactalovtag avénon nepinou 7% o oUyKpLon e Ta avtiototya tou 2022 (Eupw 17,55 ekat.). H
avénon TWV PEKTWV KEPSWV N CUUTIEPIAAUBOVOUEVWY TwV apolBwy unepanodoon onuelwoe
avénon nepimou 25% kat Stapopdpwdnke otn xprion 2023 os Evpw 18,72 ekart. évavtt Eupw 15,00
£KAT. OTNV TTPONYOUUEVN XPNoN. TovileTal OTL N GUVOALKH aUENon TOU EVEPYNTIKOU YLOL TO TIPONYOUEVO
£10¢ avnABe ota Eupw 1,3 610., edpatwvovtag tnv nyetikr Béon tng Etatpeiag petaly twv EARvwy
Alaxelplotwv TuMoyikwy Emevduoewy kot Neplovoiag.

Mo cuykekpLuéva:

Ta €000 and mapoxr UMNPECLWY Un cupnepAapfavopuévwy Twv apolBwy unepanddoong onueiwoav
av&non mepimou 26% kat StapopdwOnkav otn xprion 2023 os Eupw 36,64 ekat. £vavtl Eupw 29,06 kar.
oTNV PoNYoUpEVN Xpron. To KOOTOC TTaPoXN G UTINPECLWYV SlapopdwOnKe oto oco Twy Eupw 17,92 ekart.
gvavtl Eupw 14,06 skat. auvénuévo kata mepimou 27% akoAouBwvtag tnv avénon Twv apolpwv
Slaxeiplong pn ocupnepAapBavopévng tng apoBng unepamnodoon. To KOOTOC auTo adopd TIG aoLBEG
SlapecoAdapnong twv Alpha ApotBaiwv Kedaaiwv kKuplwg and tnv untptkn Etaipeia ALPHA BANK.

Ta k€pdn mpLv to Ppoépo elcodrpatog aviABav oto mocd twv Evpw 14,25 ekat. évavil Eupw 12,12 ekat.
OTNV TIPONYOUMEVN XPON, VW Ta AELTOUPYLKA KEPSN PO GOpwWV Un CUUTEPAAUBOAVOUEVWY AOUTWV
npoBAEYPewyY Kol Twv apolBwv unepanodoong avépyovtol os Eupw 14,95 skart. mapouoialovrag avénon
nepinou 43% oe cLYKPLON ME Ta avtiotowya tng xpriong mou éAnge tnv 31 AskepPpiou 2022 (Evpw 10,49
£KOT.).

Ta i6la keddAata tnv 31n AekepBpiou 2023, StapopdwOnkav oto Mocod Twv Eupw 65,58 ekat. Evavil Eupw
54,35 ekat. otnVv mponyouevn Xpron, auénon n omoia opeiletal otnv kepdodopia tng Etalpeiac.

OL Baowkol xpnuoatoowkovopLkol deikteg tng Etatpeiag yia tig xproetg 2023 kat 2022 £xouv avIioToLlXa we
eéne:

AplBuodeiktec owkovoulkng StapBpwoncg (rood os ekat. Eupw)

31.12.2023 31.12.2022
KukhodopoUv evepyntLkd 75,16 61,03
UKAOGOP VI = 93% = 92%
JUVoAo evepynTLKOU 80,67 66,47
Mn-KUKAOPOPOUV EVEPYNTIKO 2,77 2,69
In $op VepVn - 3% - 4y
JUvoAo evepynTLKoU 80,67 66,47
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OLnapanavw deikteg Seixyvouv tnv avaioyia kebahaiwv mou €xel Slatebel o KUKAOoPOpPOUV Kal LN
KUKAOdOpPOUV EVEPYNTLKO.

2UVOAO UTIOXPEWOEWV 15,09 12,12

. , = 19% = 18%
ZUvolo madntikou 80,67 66,47
KoaBapn O¢ 65,58 54,35

Rl — - 81% - 82%
ZUvolo madntikou 80,67 66,47
OLnmapanavw Seikteg delxvouv tn Savelakn e€dptnon tng Etatpeiac.
AplOpodeikteg anddoong kat anodotikotntag (mood os ekat. Eupw)

31.12.2023 31.12.2022

K . , - -

a?apa anors)\sc’mata , 14,25 12,12
xprnong mpLv To $pOpo eLlcodAUATOC

' o 5 ) = 39% = 38%
Y0voAo ec0dwv amod mapoxn 36,66 o 3161 6

UTINPECLWV

O aplBuobdeiktng avutdg anelkovilel Tn cuvoAikn anddoon tng Etatpeiag os cUyKPLON UE TA GUVOALKA
™G £0060 amod Mopo)r) UNNPECLWV.

K . .
aBapd anoteAeopata 14,25 12,12

xpncnq’np'w 10 $Opo €L00OANATOG - 2% - 2%
KaBapn O¢on 65,58 54,35

O aplBuobdeiktng autdg amnelkovilel TNV amodotikotnTa Twv Wiwv kedaaiwyv tng
Etalpeiac.

3. Npoorntikég Tng ETaupeiog

To 2024 n mopeila NG OLKOVOULOG Kal TNG gyxwplog ayopds opolBaiwv kedaloiwv avopévetal va
EMNPEAOCOEL AMO TLG MPOOTTIKEG AVATITUENG TToU avapévovtal otnv EAAnvik Olkovopia og cuvSuaouo He
TN ONUOVTLIKA XPNUOTOSOTNON TOU QVAUEVETAL TA EMOMUEVA XPOvia amo Tov Eupwnaikd Mnxaviopo
Avakapng kat Xtobepotntag. MapdAAnAa, onUavtikd polo yia th {ATNoN TwV EMEVSUTIKWY TPOIOVIWY
Ba Sladpapatioouv ol gEelitelg oto SieBvég meplBarov avadopka LE TIG ETMUMTTWOELS TWV EVIOVWV
TANBWPLOTIKWY TIECEWV KAL TNG VOULOUATIKAG TIOALTIKNG Tou UloBetrioouv ot Kevtpikég Tpameles. MNa
OKOUN HLa Xpovid, o oTdxo¢ Twv MwANoswv yla ta Alpha ApotBaia Kedahaia sival avénuévog os OAa ta
Siktua dlavoung tng Alpha Bank. Zta mAaiola Tng evioxuong Tou MPOIOVTIKOU HIyUOTOG Yl TV Xprnon
2024, n Etaupeia €xel ndn Slabéoel €va véo apolpaio kedpaAato, to Alpha Target Maturity OpoAoylako
nipokaBoplopévngAnéng. Ta apotBaia kedpalata mpokaboplopévng AnEng emSLWKOUV VoL EKLETOHAAEUTOUY
TLG EUKOLPLEC TIOU TTAPEXEL TO CNUEPLVO TIEPLBAAAOV TWV ayopwV, Slvovtag oToug eMevOUTEG Th Suvatotnta
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va TomoBeTnNBoUV eUPECWG O OUOAOYLAKEG EKSOOELG TTOU AOYW TWV XOPAKTNPLOTIKWY TOUG — OTWG TO
vPnAo Oplo ehaylotng emevbuong — Oev €lval OUCLOOTIKA Apeca OLOOECLUEG O TEAATEC ALAVLKAG
TPamnellknG. Autd TEAKA CUVEMAYETAL TN Snuloupyla TAKTKOU l00dApaTog uPnAodTEpOU QUTOU TWV
MPOBEoULAKWY KATABETEWV.

EmuAéov, oUudwva pe tnv anoddaon tng Emttpong Kepaatayopdg 12/1002/20.11.2023, n Etaupseia
£€\aPe adela Asttoupyliag Kal w¢ avwvupn etatpeia dlaxeiplong opyaviopwy eVOANAKTIKWY EMEVOUOEWV
(A.E.A.O.E.E.) cUpdwva pe Tig dtatdtelg Tou apBpou 6 map. 2 tou v. 4209/2013 6mwg LoxUouVv.

Mpwtapxikoi otdxol tn¢ Etalpeiag eivat ot g€ng:

e Juvennc ektéleon tou MpoimoAoylopoU yia to 2024.

e Juotnuatikn mpowdnon twv Alpha ApotBaiwv Kepalaiwv pe cuvexeic MapoOUCLACELS TWV TTPOLOVTWVY
KOL EVNUEPWOELG YLO TIG eEEAIEELC TWV ayopwV O0TOUC MWANTEG Twv SIkTUwv Tt Alpha Bank ava tnv
EAGSa.

e Juvexng e€opBoAoyLoUOC KOl EUTAOUTIOUOC TOU TTPOLOVTLIKOU HiypaTtoc.

e Anuloupyia VEWV TPOTOVTWV/UTNPECLWY UTIO TN pHopdn £Tolpwy xoptodpulakiwv pe Alpha ApotBaia
Kedahalo.

o [epatépw Evowpadatwon ESG (Environmental, Social and Governance) kpltnpiwv otnv enevluTikn
TIOALTLIKNA TwV ApotBaiwy Kedpoahalwv kal petatpornn emumAéov npoidviwy os ApBpo 8 tou Kavovicuou
SFDR

e AU&non twv uno Saxeiplon kepahaiwy Twv Beopikwy Yaptopulakiwy.

H Alpha Asset Management A.E.A.AK. pe 34 xpovia e€mevSUTIKNG TAPOUCIAC Kol KOLVOTOMIag oTn
Sloxeiplon kepolaiwv Bo cuvexioel vo mapayel afio kal va ovrtapesifset mAnBog emevéutwv mou
ouveyllouv va eumotevovtal ta Alpha ApolBaia Keddlala yla tnv amotedeopatiky dlaxeipon kot
KOTAVOUN TNG Tteplouciag Toug.

4, Npoowmniko

Y116 31 AskepPpiov 2023 to avBpwrivo Suvaptko tng Etalpeiag avepxotav o 37 Atopa.

Ot epyalopevol tng Etatpeiog amotedouv to omoudaldotepo kePAAaLo yLa TNV emituyia katl tnv e€EALEN TNG.
Y10 mAaiolo ocuvexoUg avamtuénc kat BeAtiwong tou TpoowriikoU tne Etalpeiag, ocuvexioBnke n
ocuvepyooia pe tnv Eknaibevon tng Tpamelag, o OEPaTo EMAYYEALATIKWY TILOTOMOLOEWY Kal AOLTTWV
EKTIALSEUTIKWY TIPOYPAPUATWY. Ol EPYACLOKEG OXEOELG EKTLULATAL OTL Bpiokovtal oe MOAU KaAS eminedo
Kol Baoilovtal, 0To ogfaAcUO TNC MPOCWIKOTNTAG TOU aTOHOU, oTnV apolfaia gpmiotoolvn Kol otnv
KoTavonon Kal cuvepyaocia. Ol €pYACLOKEC OXEOEL, AVECOPTATWG LEPAPXIKWY ETUMESWY, TPEMEL va
xapaktnpilovral and cuvepyaoia, apolpaio cefacud, pn SLAKPLON KOL EVYEVELD, EVW N TTAPEVOXANGCN KoL
0 ekdoPLopog omoloudnmote eiboug sival MPaKTIKEG amapadektes. Emunpdobeta, n Etalpeio mopéxel
olkeloBeleic mapoxEg oToug epyaldpevoug, ipooBAETovTac otnv KaAUTepn otdtnta {wr¢ yLo Toug idloug
KOl TLG OLKOYEVELEG TOUG. H emuikalpomolnpévn ToALTiky anodoxwv mou akoAouBel n Etalpeia £xeL oav
okomo tnv aflonpenn Stopiwon twv umaAAAAWY TNG Kal avtapeiPeL Tn cuvEmEeLa KaL TNV amodoaon.
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MoAttik Alodoxwv
H Etalpeia £€xel Beomioel moAtikr) amodoyxwv, n omola epappoleTal OTO TPOCWTILKO TIOU ATIACXOAEL N
Etalpeia elte pe e€aptnuévn eite pe avefaptntn oxéon epyaciog Kal eLOLKOTEPQL:

> ota LEAN Tou Alotkntikol ZupBouAiou tng Etaupeiag,

> ogta SleuBUVTIKA oTEAEXN

> gTO MPOCWTIA TTOU a.0KOUV KaBrikovta eA&yyou

> oTd POCWTIA IOV avoAappavouy Kivduvoug

> oTouC SLaxelploTég xoptoduAakiwy (BEoUIKWY KOl IOLWTWV TEAXTWV)

> ge omolovénmote UAAANAO AapBAavel cUVOALKEG armoSoYEC TTou Tov TomoBeTolv otny 8La poBoloyikn
KAlpaKa pe To avwTepa SLOLKNTIKA OTEAEXN KOl

> oT0 MPOCWTIA TIou avaAapBavouv KivdUVoUE, TwV OTIoLwV Ol ETTAYYEAUOTIKEG SpAcTNPLOTNTEG £XOUV
ouowwdn avtiktumo oto mpodid kwdlvou tng Etalpeiog i twv OIEKA toug omoiloug n Etaupsia
Slaxepiletal.

5. NoALtikr) oXeTKA He to ESG

OL Stadikaoieg mou akohouBei n Etalpeia yia va dnpioupynost pakpompoBeopn afila Kal va cuvelodEpel
otnv Kowwvia meplypadovral otnv MoAttikn MeptpdAlovrog, Kowwvikng EuBuvng kat AlokuBépvnong
(ESG) mou €xeL uloBetno=L.

H MoAttikr) ESG B£teL Tig kateuBuvtrpLleg apxEG mou n Etalpeia edpappolel kat StachaAilel TNV KATAANNAN
EVOWUATWON KWOUVWVY KOl EUKALPLWY TIOU oxetilovtal pe Bépata Buwowotntag otn Siaxeipion
EMEVOUTIKWV XapToPUAAKIWY OTIWE AUTEC TtepLlypadovTal oTnv TOALTIKN NG Etatpeiog. Eotidlel ot:

- NepBarovtika Bépata — Apopouv TNV moLoTnTa Kot Asttoupyia Tou dpuacikou mepLBAAAOVTOC KOl TWV
OLKOCUOTNUATWY, OMWG eKMoumnég Slofeldiov tou avOpaka, PLOMOLKIAGTNTA, KAVOVIOMOL yla Thv
npootacia Tou mepBarlovtog, udatvol mopol, Staxeiplon amoBANTwy, Kivuvol KALATIKNAG aAAayng
KoL ToSOTIKOTNTA TTOPWV.

- Kowwvika 0épata — Adpopolv Ta SIKAlWUATO, TV gunuepia Kol Ta cupdépovta avBpwnwy Kot
KOLWVOTATWVY, OMw¢ Sltaxeiplon tng aAuoidag epodlacpou, ogBacuog Twv avopwnivwy SIKAlWUATWY,
£PYOOLAKA TIPOTUTIA, KOl UYyEla Kol aohAAeLd TwV pyalOpEVWY

- O£paTo OXETIKA HE T StakuBEpvnon — Adopouv tn SlakuBEpvnon eTalpelwy Kot GAAwWY GopEwv tpog
enévduon, onw¢ Soun Tou Alolkntikou ZupPBouliou, amodoxég, avefaptnoia, diadavela, Sikalwpata
METOXWV Kal yvwatomnoinon mAnpodopLwy.

H Etalpeia €xel dnuioupynoet Emtpony Emevdloewv ESG, n omola, w¢ apuodia yla tv epapuoyn g
TIOALTLIKAC uTteLBULVWYV eMevdUoEWV:
- Ataodalilel 0TI evowpatwvovtal ta kpttipla ESG otnv emevdutikA Stadkaoia Baosl tng moAwtikn ESG.
- Ataodalilel OTL TNPOUVTIAL OL UTIOXPEWOEL WG TPOC TG ApxEC YmeUBuvwv Emevdéloswv tou PRI
(Principles for Responsible Investment).
- A€Loloyel tnv mpdodo mou cnUeLWVETL avadOpLKA LE KOLVEC TIPOKTLKEG KOl KAVOVLOTIKOUC OTOXOUG.
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H MoAttikn ESG enavefetaletal o€ TAKTIKA BACN KoL EVNUEPWVETAL N eMevOUTIKN Sladikacia pe ououwdn
{ntiuata ESG. H MoAttikn ESG emikatpomnotifnke tov OktwpRpLo tou 2023 £T0L WOTE VA CUUTEPIAGPEL TLG
MepalTépW arlayéG Kot pooBrkeg otnv MoAttikn YrnevBuvwy Emevéloswv mou eykpibnkav amo tnv
Erutponn Enevéloswv ESG.

H Etalpeio wg pélog tng maykooplag npwtoBouliog PRI, kataypddel Tig Spaoctnpldtnteg mou adopolv
TIG UTteUBUVEG emevlUoEeLg oTnV etrola EkBeon Aladavelag ou umoBaAAetat oto PRI kat eivat Stabgotun
HEow TG LotooeAibag Tou PRI.

H Etalpeio avTtomokpLVOUEVN OTOUC OUCLWAELS KIvOUVOUC TTou SnUoupyel N KAWatiky aAAayn, n omnoia
£xeL yivel kuplapyxo Béua yla TG Buwolpeg emevbuoelg, mapakolouBel kat AapPavel umoyn toug
KALLOTLKOUC KLvSUvVoug ota xaptodpuldkia, kabBwg Kal o€ eninedo ekdotwy, epdoov untdpyxouv Slabéoipa
Sebopéva.
Jta mAaiola tNC mMopamdvw TOAITIKAC N Etalpeia €xel SnUIOUPYNOEL TA TOPAKATW TPOIOVTO HE
OTOXEUUEVN emevBUTIKA otpatnylkl ESG mou mpodyouv tn Buwowuotnta. Mépav tng oslpdg Alpha (Lux)
Global Funds, n Etapeia petétpede SUo akopa npoiovra (Alpha FoF Cosmos Stars Europe ESG kat Alpha
FoF Cosmos Stars USA ESG) og ApBpo 8 tou Kavoviopou SFDR.

- Alpha (LUX) Global Defensive ESG FoF

- Alpha (LUX) Global Balanced ESG FoF

- Alpha (LUX) Global Themes ESG FoF

- Alpha FoF Cosmos Stars Europe ESG Metoxtko

- Alpha FoF Cosmos Stars USA ESG Metoyko
Ta mapanavw mpoidvta epapudlouv cuykekplpéva ESG kputrpla yla va kaBopicouv éva KatdAAnAo
daopa umoKeipevwy apolBaiwv kedpalaiwv pe kopudaisc aflohoyrnaoelg ESG kal va TpooavatoAicouv To
XaptopuAdklo umép 6owv epdavilouv PNAEG emtbooelg BuwolpnotnTag. KaAUTTOUV TIC QMOLTOUMEVEC
TIPOCUUPATIKEG yvwaoTomoloelg Tou KavoviopoU SFDR, kaBwg Kal TiG L6LKEG amaltioeslg tou ApBpou 8
tou Kavoviopou, mou adopd tnv Tpowbnon TePBAAAOVIIKWY N KOLWWVIKWY XOPOAKTNPLOTIKWY
(meploodtepeg mMAnpodopies eivat Stabéoipueg ota Evnuepwtikad AsAtio Twv ApoBaiwv KedpaAaiwv a ).

6. NepBaAAovtoAoyikog Kivéuvog

H Etawpeia 6ev avtetwrilet Ofépata pe meplBaAlovioAoylkol¢ KOVOVIOHOUG. Adyw NG
Spaoctnplomoinong otnv mapoxn Unnpeclwy, Bewpeital otL Sev emiBapuvel WSLaitepa to mepParlov, evw
mapAdAAnAa AopBAavel LETpA yla TNV TEPALTEPW Helwon Tou mepBarloviikol TG AMOTUNMWHATOG. H
Etalpeia ouvétage pétog ya mpwtn dopd £kBeon, HEow aveEApTNTOU MOPOXOU, TIOU TIAPOUCLALEL TIG
EKTIOUTEG aePLwV Tou BeppoknTiiou yla to €tog 2022. H PETPNON TWV EKTTOUNMWY €XEL YivEL cUUPWVA PE
10 SLeBvEG mpotumo ISO 14064-1: 2018.

7. Awayeipion Kwduvwv

i) MoTtwTkog Kivduvog

O notwtikdG kivouvog mou avaAapPBavel n Etatpeia anoppéel amd amalthoeLg TEAATWY KL A0 TLG AOLTEG
analtnoels. Emonuaivetal 0Tt yla toug meAdteg, Twv onolwv n Etalpeia avolappavel tn dlaxeipion tou
xaptodulakiou Toug, n eiompaln ylvetal aueca amd TNPOUUEVO Aoyaplacpo Katabéoswv otnv ALPHA
BANK, evw ol Aounég anattnoelg adopouv, kKuplwg, ta apolpaia keddhata mou Staxelpiletal n Etatpeia
KoL Bewpeital OTL Sev UTIAPYEL TTLOTWTIKOG Kivduvoc. H Etatpeia edapuolel Tnv amAomolnévn mpoosyyLon
(simplified approach) tou AMXMN 9 ytla Tov UTIOAOYLOUO TWV OVAPEVOLUEVWY TIOTWTLKWV {NULWYV, cUUPwva
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Je TNV omola, N mpoPAsdn Inulag EMPETPATAL TTAVTOTE OE MOCO (00 HE TIC OVOUEVOUEVEG TILOTWTLKES
Inuiec kab' 6An tn Sapkela wng, Onwg MpoPALnetal ano to ANXM 9 (xwplig va ylvetal katataln oe
otadiay).

Ta tapeloka Stabgoua tng ETalpeiog tTnpouvtal o avayVWPLoUEVA TILOTWTIKA 6pU AT Kal KUplwg otny
£€upeoa pntplkn Etalpeia Alpha Bank. H Alpha Bank €xel miotwtikr Stafaduion cvpdwva pe tov oiko
Moody’s Bal. Ou kataBéoelg OPews Kol mpoBesopiag pe Baon Tov motwrtlkd kivéuvo (Staging)
taglvopouvtal oto Xtadio 1 (Stage 1).

ii) Kivduvog Ayopag

Kivduvog tipwv

O kivbuvog Tuwv oxetiletal pe tnv mBavh {nula mou mpokumtel and ducpeveig e€eAfelg oTIG TIUEG
XPNUOTOOLKOVOULKWVY Tipoloviwy. H Etalpeia epappolel CUYKEKPLUEVEG TIOALTIKEG Kol SLaSLKACIES yLa TN
Slaxeiplon tou KvdUVoU TIHWY OXETIKA e To (610 xaptoduldkio. H aloddynon twv enevdUoewy n onoia
TipaypaTonoleital o apolBaia kepalata ta onoia n Etalpeia Siaxelpiletal kat n Stadikacio evroniopou
yeYovOoTwv KwvdUvou mapakoAlouBeital péow tng enttponng oiou xaptopulakiou. EmutAéov, n Etalpeia
Sloxelpiletal A/K, ta omnoia ektiBevral og kivduvo PETABOANG TWV TLHWV Twv Xpeoypddwv. O kivduvog
oUTOG petadEpetal otnv Etalpeia péow Twv e60SWV TOU TIpOYUATOTIOLEL artd TV popnBela Slaxeiplong
A/K kal n omola £xelL Apeon ox£on LE TO eVEPYNTIKO Twv A/K OMwG aUTO amotipdtal kadnuepva. Ma tov
TEPLOPLOMO TOUu KvdUvou awutol, umapxel Emevdutiky Emutpomr, n omoila ouvebplalel os TAKTA
Slootipota, mapakolouBel tn ouvBeon twv A/K kal avaloya He TIC UETOPLOAEC TWV TIHWV TWV
xpeoypadwv, mpooapuolel tn cuvOeon tou A/K.

ZuVaAAQyLATLKOG Kiveuvog

O KUpLOG OyKOG TwV cuvalaywv tng Etatpeiag yivetal oe eupw. MBav petaBoAr Twv cUVOAAAYLOTIKWY
LOOTIULWY Sev Bal EMNPEACEL ONUOVIIKA TNV XPNUOTOOLKOVOLKN TNG B€0n Kol TIG TOUELAKES POEC TNG
Etapeiac.

Emitoklakog kivéuvog

H Etaipeia Sev €xel SAVELOUO KoL TO XPNHOTIKA TNG Stafgatpa TonoBetolvtal os Aoyoplaopuols AUECNG
{Ntnonc. H omola petafoln Twv emitokiwv Twy v AOyw Katabéoewv eV eEMNPEATEL TLG ETNOLEG TOUELOKEG
£L0POEC. JUVETIWC, KATA TN oUVTOEN TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY, OTIOLECSATIOTE SLAKUUAVOELG
ETLTOKIWV 6 SUvavtal vo £XOUV CNUOVTLKN ApVNTLKN EMdpacn oTIC LEANOVTIKEG TAUELOKEG POEG KOL TN
Xpnuatoolkovoutkn Béon tng Etatpeioc.

Kivéuvog pguototntag
O «ivbuvog peuvotdtntag oxetiletar pe tnv Sduvototnta tng Etalpsiag va  ekmAnpwoel NG
XPNUOTOOLKOVOULKEC TNG UTTOXPEWOELG, OTAV QUTEG yivouv amaltntés. H mapakolouBOnon tou Kivduvou

PEUOTOTNTAC ETIKEVTPWVETOL OTN SLOXELPLON TOU XPOVLKOU CUCKETLOMOU TWV TOUELOKWY POWV KAl OTNV
e€aodAALon eMaPKWV TAPELOKWY SLaBeaipwy yla TNV KAAU PN TWV TPEXOUCWV CUVAAAQYWV.
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Mpog emiteuén tTou okomol autol, MpayUatoroleital TaflvOUNon Ot XPOVIKEG TEPLOSOUC OAWV TwV
XPNUOTOPOWY TIOU TIPOKUTITOUV o OAa Ta otolyeia EvepyntikoU kat Madntikou tng Etatpeiag. H Etatpeia
SL0OETEL EMapKN PEUOTOTNTA YL VA KAAUWPEL TIC UTIOXPEWOELS TNG.

NeLToUpyLKOG Kivduvog

O Aewtoupykog Kivouvog opiletal wg o kivéuvog InuLwv, oL omoileg TPOKAAOUVTAL ATtO TNV AVETAPKELD N
™V amnotuxia eocwteplkwv Sladkaolwy, TANPOGOPLAKWY CUCTNUATWY, TOV avBpwrivo Tapdyovta
(exouoiwe i akouoiwg), KABWE KaL TNV EAEVCT EEWTEPIKWV YEYOVOTWV.

H Etaweia avayvwplilel tTnv avaykn mpoodloplopoy, eKTiLNoNG, TapakoAouBOnong Kol Helwong tou
AELTOUPYLKOU KLVEUVOU TIOU EUTIEPLEXETOAL OTLG AELTOUPYLEG KL OTLG SpaaTnPLOTNTES TNG, KaBwC emiong Kot
TNV avaykn SLOKPpATNONG EMOPKWV KedaAaiwyv, TIPOKELUEVOU va elval o BEoN va AVTLUETWITIOEL TOV €V
AOyw TUTO KIV&UVOU.

H Etalpeia £xeL ULOBETAOEL TIG TTOALTIKEG Kal SladLkaoieg mou oxvouv yila tov Outho Alpha Bank yua tnv
Sloxeiplon tou Aettoupylkol KivSuvou. H a€loAdynon tou AsltoupylkoU kKvduvou, Kal n diadikaoia
oUA\OYNC YeyovoTwy AelToupyLkoU KvdUvou, tapéxouyv th Suvatotnta otny Etalpesia va Staxelpiletal tov
KivOUVO TIPOANTITLKA KOl LE QTTOTEAECUATLKO TPOTTO. EMunAéov, n Etalpeia £l ULOBETHOEL TLG TIOALTLKEC KOl
Sladlkaoleg ol omoieg Loyvouv yla tov Optho Alpha Bank kat avadépovral oto MAaiolo Aodaleiag
MAnpodoplwv Tou OpiAou.

IXETIKA E TOV AELTOUPYLKO KivEUVO Kol Tol oXESLA AVTLUETWITLONG EMELYOUCWV avaykwv, n Etalpeia ota
mAaiola tou Opilou Alpha Bank, £€xel avamtigel kot £xel uloBeToeL xS0 Emixelpnotakng Avakapupewg
omou Teplypadovtal AENMTOUEPWS TO avayKaio avBpwrivo SuVapLko, o e€omMALOUOC, Ta TTANPodopLAKA
otolxeia (6edopéva) KaBWG emiong Kol OL EVEPYELEC TIOU QTALTOUVTIAL Of MEPIMTWON SLAKOMNAG TWV
£PYOCLWV-KPIOLUWY CUCTNATWV.

8. Nowutéc MAnpodopiec

H Etaipeia Sev katéxel (Sleg LeTOXEG Kal Sev SLABETEL UTTOKATAOT AT,

To npotewvopevo péplopa tg xprong 2023 Ba npoodloplotel amd to AlotknTiko upBouALo Tng Etalpeiag
o€ enopevn ouvedplaon Tou kat Ba mpotabel otnv Taktikn Mevikn Zuvéleuon Twv Metoxwv. To eAdyLoto
MEpLOUO oplleTal o€ TTOGOOTO TPLAVTA TEVTE TOLG £KATO (35%) TwV KaBapwv kepdwv Lotepa amnod adaipeon
NG KPATNONG Ylot OXNUOTIOUO TOKTLKOU QmOBeUATIKOU KOl TwV AOUTWV TUOTWTIKWY KOVOUALWV TNg
Katdotaong anoteAeopdtwy ocUpdwva pe to N.4548/2018. To oplotikd moad tng Stavoung Oa kaboplotel
pe amodacn g emikeipevng Taktikng Mevikng Suvéheuong. H Tevik Zuvéheuon tng 02/08/2023
anodAcloe TNV N SLavour LePIoPATOC yia tnv xprion 2022.
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9. Feyovoto META TRV NHUEPounvia lcoAoylopuou

Aev UTLAPYOUV LETOYEVECTEPO TWV OLKOVOWULKWY KOTOOTACEWV YEYOVOTA, TA omoia va adopouv tnv

Etalpeia kot yio ta omoia va emiPAAAetal oxetkn avadopd ocVpdwva pe ta Aebvrh Mpotuna
Xpnuotoowkovopkng MAnpoddpnong (A.M.X.M.).

Katomv g mapdbeong twv avwtépw oTolxelwv armoAoylopol twv epyactwv tng Etalpelog kot g
npoBAenOpEeVNG Mopelag TG, TapakaAoUpe, KUpLot Métoxol, va mpofeite otnv £ykplon Twv OLKOVOULKWY
Kataotdoswv xpriong 2023 tng Etatpeiag.

ABnva, 27 OeBpouapiov 2024

O Mpoedpoc tou AlokntikoL Zupfouliiou

O AteuBUvwv ZUPBoUAOG
AMNEELoG A. MIAABLOG Mavaywwtng A. AvtwvonouAog
A.A.T AB 340965 A.AT. AK 245828
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'EkBeon Ave€aptntou Opkwtol EAeyktA Aoyloth

Mpog toug Metdyoug tng Etatpiag «KAADQA ASSET MANAGEMENT MONOTIPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQS
AMOIBAION KEDAAAIQN»

‘EkBeon EAEyxou eni Twv Okovoukwyv Kataotdoswy

M'vwun

'EXOUE EAEYEEL TIG OLKOVOLLKEG KATAOTAOELG TNG eTatpiag « AADA ASSET MANAGEMENT MONOTMPOZQMH ANQONYMH
ETAIPIA AIAXEIPIZEQY AMOIBAION KEDQAAAION» (n Etatpia), ol omoleg amoteAovvtal amo tov LlooAoyLlopo tng 311°
AekeuPpiou 2023, TIC KATOOTACELG ATIOTEAECUATWY KAL CUVOALKOU OIMOTEAECUATOC, TNV KOTAOTAON HETAROAWY
KaBapng BEcEwWS KAl TNV KATAOTAON TOUELONKWY POWY TNG XPHOEWS IOV €ANEe TNV NUEPOoUNVia auTh, KaBwg Kal TLg
ONUELWOELC ETIL TWV OLKOVOULKWY KATAOTACEWY, CUUTIEPIAABAVOUEVNG TNG TTANPODOPNGCNG OXETIKA LIE TLG
OUGLWOELG AOYLOTIKEG TIOALTIKEG. .

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Tapouctalouv eUAoya, amod kabe ouowwdn damoyn, Tnv
olkovoulkn Bon tng etatpiag «KAADA ASSET MANAGEMENT MONOMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQZ
AMOIBAION KEDQAAAIQON» kata tnv 31" AskepBpiou 2023, T XpNUATOOKOVOLLKH TNG EMiG00N KAl TG TAUELAKES TNG
POEC yla TN Xpnon mou €Anée TV nuepopunvia autn cuudwva pe Ta Alebvr) Mpotuma XpnUATOOIKOVOULKAG
MAnpoddpnong (A.M.X.1.), ONwg autd €xouv LLoBeTNBel amd tnv Eupwmaikr Evwon.

Bdon yvwung

Alevepynoape tov EAeyx0 Uag oludwva pe ta Aledvn Mpotuma EAéyxou (A.M.E.) 6mwg autd €xouv evowpatwbel
otnv EAAnvikr NopoBeaia. Ot euBuveg pag, cUpPwVa PE Ta TPOTUTIA AUTA TIEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA
NG €kBeong pag “EuBUVEC EAYKTN yLa TOV EAEYXO TWV OLKOVOULKWY KataoTtdoewv”. Elpacte aveédptnTol amo tnv
Etaipia, kaBOAn tn Sdpkela Tou Sloplopol pag, cuudwva pe tov Kwdika Asovtoloyiag yia EmayyeApatieg EAeykTEC
Tou JupBouliou AleBvwy MpotuTiwv Agovtoloyiag EAEYKTWY, OTWE aUTOG EXEL EVOWHATWOEL 0TtV EAANVIKA
NopoBeoia kat Tig anattnoelg Seovtohoylag mou oxetilovtal Le ToV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY OTNV
EAAGSa Kal £xOUpE EKTIANPWOEL TLG SEOVTOAOYIKEG LG UTIOXPEWOELC CUUDWVA UE TIG AMMALTAOELS TNG LOXUOUOAG
vopoBeaiag kat tou mpoavadepopevou Kwdika Asovioloyiag. MoTeUoUE OTL TA EAEYKTIKA TEKUNPLA TTOU EXOULE
QTTOKTNOEL Elval EMapKr Kal KAT@AANAQ va mapeyxouy BAon yla tn yvwun Uog.

ANeG Anpodopieg

H Sloiknon elval umevBuvn yla Tig aAAeg mAnpodopieg. Ol dAeg MAnpodopieg mepthapuBavovtal otnv'EkBeon
Alaxeiplong tou AlolkntikoU Zuppouliou, yia Tnv omola yivetal oxeTikn avadpopd otnv “EkBeon eml M wvV Noukwy
Kal KavovioTikwy Artattioewv”, oAa dev TepIAABAVOUVY TIG OLKOVOULKEG KOTAOTACELG KAl TNV €kBeon eAéyxou eml
QUTWV.

H yvwpn pag el Twy OKOVOULKWY KATAOTACEWY 6V KAAUTITEL TG AAAEG TANpodOopieg Kal Sev ekppaloupe Ue TN
YVWUN auth onolacdnmote popdng cuumépacua SlachaAiong ent auTwy.

Y€ OXE€CON LE TOV EAEYXO LOC ETIL TWV OLKOVOULKWY KATAOTACEWY, N €VBVVN PAC Elval VA aVayVWOOUUE TLG AAAEG
TIANPOdOPLES KAL UE TOV TPOTIO AUTO, VA EEETACOULE €AV OL AANEG TANPOdOpieS elval oUCLWEWGS ACUVETEIG UE TIG
OLKOVOULKEG KATOOTACELG N TIG YVWOELG TIOU ATTOKTAOALE KATA TOV EAeyX0 N aAAlwg dalvetal va eivatl ouolwdwg
eodalpéveg. Eav, pe Baon Tig epyaoieg mou €XOUUE EKTEAEDEL KATAANEOUUE OTO CUUTIEPAOHA OTL UTIAPXEL
ovowWbeg oAU O AUTEC TG AAAEG TTANPODOPILES, E(LAOTE UTIOXPEWUEVOL VA AVADEPOULE TO YEYOVOG QUTO. Aev
£€XOUE TImoTa va avapEPoue OXETIKA e To Béua auTo.
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EuBiveg tng 6loiknong el TwV OLKOVOUIKWV KOTACTACEWV

H Sloiknon €xeL tnv euBLVN yLa TNV KOTAPTLON KaL EVAOYN TTAPOUGIACH TWV OLKOVOULKWY KATAOTACEWY CUUPWVA LLE
ta A.N.X.MN. onwg auta €xouv uloBeTnBel amo tnv Evpwmaikn Evwaon, 6w kat yla ekelveg TIg SIKASEG ecwTePLKOU
eAéyxou mou n Slolknon kaBopilel wg amapaitnteg, wote va kabiotatal Suvath N KATAPTLON TWV OLKOVOULKWY
KATOOTACEWVY armaAAayEVWY amd ouclwdes apdAua, mou odelletal elte oe andtn eite oe AdBoc.

Katd tnv KatapTion Twv OLKOVOULKWY KATAoTACEWV, N Sloiknon elvat umeBuvn yla TNV afloAdynaon NG LkavoTnNTag
¢ Etatplag va ouvexioel Tn 6paotnplotnTA TNG, YVWOTOTIOWWVTAC OTIOU CUVIPEXEL TETOLA TEPIMTWON, Ta BEpaTa
Tou oxetilovtal Ye TN oLVEXLLOUEVN SpacTNELOTNTA KOL TN XPAON TNG AOYLOTIKN G apXNG TNG CLUVEXLLOUEVNG
SpaoTnploTnTag, EKTOC KAl eAv n Sloiknon elte mpotiBetal va peuotonolnoel v Etalpia n va StakoPel tn
5paoTnpLoTNTA NG 1 Sev €xel AAN PEAALOTIKY) eVOANAKTLKN ETTAOYT ard TO Vo TIPOREL 0 ' AUTEG TIG EVEPYELEG.

EuBUVEeG EAEYKTN YLOL TOV EAEYXO TWV OLKOVOULKWY KATAGTACEWV

Ol otdyol pag eivat va amoktrioou e eVAoyn StachaAilon yla To KATA TG00 OL OLKOVOULKEG KATAOTACELS, 0TO GUVOAO
ToUg, elval amaAlaypEveg and ouolwdeg odaApa, ou odbeiletal elte oe anmatn eite oe AABOC Kal va ekSWOOUE
€kBean eleyktn, n onola mepAapBavel Tn yvwpn pag. H evAoyn Staodaiion cuviotd Stacdaiion upniov
eTUMESOU, aANd Sev elval eyyunon OTL o éAeyxog Tou Slevepyeital cUpdwva pe ta A.M.E., OTwg auTtd €xouv
evowpatwOel otnv EAAnvikn NopoBeaia, Ba evtomiletl mavta éva ouolwdeg ohAALA, OTAV AUTO UTIAPXEL. ZdAApaTa
Suvatal va pokUPouy amod amdtn f ano Aabog kal Bewpouvtal ovclwdn oTav, LEUOVWHEVA I aBpoloTikd, Ba
umopouoe eVAoya Vo AVAUEVETAL OTL Ba emtnpealay TIC OLKOVOULKES amodAOELS TWV XPNOTWY, TIOU AapBavovtal e
BAon AUTEG TG OLKOVOULKEG KATAOTAOELG.

Qg kaBrkov Tou eAéyxou, cuudwva pe Ta A.M.E. omwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeaoia, aokoupe
ETIOYYEALQTIKN Kplon KoL SLATNPOUUE EMAYYEALATIKO OKETITIKIOMO KaB' OAn tn Sldpkela Tou eAéyxou. Emiong:

. Evtomiloupe kat aflohoyolpe Toug KvOUVoUG ouolwdoug oGAAUATOS OTLG OLKOVOULKEG KATAOTACELS, TTIOU
odeiAetal eite oe anatn elte oe AaBog, oxedlalovrtag kal Slevepywvtag eAeykTIKES Stadlkaoieg tou
QVTATTOKPvovTaL 0TOUG KLVEUVOUG AUTOUC KOL QTTOKTOU LLE EAEYKTIKA TEKUAPLA TIOU €lval ETOPKN Kal
KATAAANAQ yla va mapéxouy Baon yla tn yvwpn pag. O kivbuvog pn evtomiopol ouotwdoug opAAUATOG
mou odeiletal o amatn elvat uPnAdTEPOG amo autodv mou odeidetal og AdBog, kabwg n andtn Unopsl va
EUMEPLEXEL cLUUTALYVia, TTAaoToypadia, eokeppéves mapaleiets, Peudelc Slafefalwoelg N mapakopdn
TwV SIKAOWV ecwTEPLKOU EAEYXOU.

. Katavoou e Tig SIkASeg ecwTepPLKOL EAEYXOU TTIOU OXETI{OVTAL LE TOV EAEYXO, UE OKOTIO TO OXeOLAOUO
EAEYKTIKWY SLaSIKACLWY KATAAANAWY yLa TLG TIEPLOTACELS, AAAA OXL e OKOTIO TN SLATUMWON YVWUNG ML TNG
QTTOTEAECUOTIKOTNTAG TWV SIKALS WV E0WTEPLKOU eAEyXOU TNG ETatplac.

° AflohoyoU e TNV KATOAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNoLUomoLBnkay Katl To eUA0OYO TwV
AOYLOTIKWY EKTIUACEWY KL TWV OXETIKWY YVWOTOTIOLCEWY TIoU €ylvay amod tn Slolknon.
° Anodalvouaote yla TNV KAataAANAOTNTA TNS Xpriong amd tn Slolknon TNg AOYLOTIKNAG apXnS TNG

OUVEXWIOUEVNG SpaCTNELOTNTAC KL e BACN TA EAEYKTIKA TEKUAPLA TTIOU aITOKTABONKAV YL TO €AV UTIAPYXEL
ouoLWONG APePALOTNTA OXETIKA E YEYOVOTA 1) CUVONKEG TTOU UTtopEl va uTtoSNAwvVoLV ouclwdn
aBefaldtnTa We mPog TNV LkavoTnTa TNG ETalpiag va cuveyioel tn §paoctnplotnta tng. EAv cuumepavoupe
otL udiotartal ovowwdng afefaldtnTa, E(LACTE UTIOXPEWHEVOL OTNV EKBECN EAEYKTN VAL ETILOTHOOUE TNV
TIPOCOXN OTLG OXETLKEC YVWOTOTOLNOELS TWVY OLKOVOLLKWY KATACTACEWV I €AV AUTEG OL YVWOTOTIOLNOELG £lval
QVETAPKELS va SLadopOTMOLCOULE TN YWWHN KA. Ta cuumepdopatd pag Bacilovial oe eAEYKTIKA TEKUN QLA
TIOU QUTOKTWVTAL EXPL TNV NUEPOUNVIa TNG €kBeong eheykTr). QOTO0O, LEANOVTLKA YEYOVOTA 1) CUVONKEG
evOEXETAL VA €XOUV WG amotéAeopa n Etatpla va mavoet va Aettoupyel wg ouvexllopevn §paoctnplotnta.

. AfloAoyoUE Tn CUVOALKN tapouaciacn, TN SoUn KAl TO MEPLEXOUEVO TWV OLKOVOLLKWY KOTAOTACEWY,
OUUTEPAAUBAVOUEVWY TWV YVWOTOTIONOEWY, KABWE KAL TO KATA OGO Ol OLKOVOULKEG KATAOTACELG
amelkovilouy TIG UTIOKE(UEVEC CUVAANAYEG KL TOL YEYOVOTA E TPOTIO TIOU ETULTUYXAVETAL N EUAOYN
napouoiaon.

Metafl aMwv Bepdtwy, kowvomoloUpe otn Stoiknon, to oxeSlaldpevo eUPOC Kal TO XPOVOSLAYPOULA TOU EAEYXOU,
KABWE KL GNUAVTIKA EVPAUATA TOU EAEYXOU, CUUTEPIAAUPBAVOLEVWY OTIOLWV CNUAVTIKWY EAAE(PEWV OTLG SIKALIOEC
E0WTEPLKOU EAEYYXOU evTOT{{OUUE KATA TN SLAPKELX TOU EAEYXOU UOG.
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'EkBeon enil GAwv Nopkwv kot KavovioTikwy AlaltAoswyv

AapBavovtag urtogn ot n Stolknon €xeL Tnv euBUVN yla TNV KaTapTion TNG EkBeong Alaxelplong Tou ALOIKNTIKOU
JupBouliou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Katd tn yvwun pag n'EkBeon Alaxeiplong tou AlokntikoU JupBouliou €xel katapTloBel cUUPWVA UE TIG
LOXVOUOEC VOULKEC amaltroeLs Tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO OUTAC AVTLOTOLXEL LE TIG
OUVNUUEVEG OLKOVOULKEG KATOOTACELG TNG XPNONG ou €Anée tnv 31.12.2023.

B) Me Bdon tn yvwaon Tou OITOKTACAUE KATA TO EAEYXO Hag, ya tnv eTatpio «AADA ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAIQN KEDQAAAIQN » kat To mepBaMov Tng, Sev
€xoupe evromioel ouolwdelg avakpiBeleg otnv'EkBeon Alaxelplong Tou ALolknTIKoL TNG ZUpBoUAiou.

ABnAva, 28 OePpouapiov 2024

O Opkwtdg EAeykTAG AoyLoTAG

©e0dwpog K. TaoloLAag

OpKkwTOC EAeyKTAG AOYLOTAG

A.M. Z0EA: 41061

Deloitte Avwvupn Etatpia Opkwtwv EAeykTwy AoyLoTWV
OpaykokAnolag 3a & Mpavikou, 151 25 Mapouaot

A.M. 20EA: E 120
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Owovopikég Kataotaoelg tng 31" Askepppiov 2023
Katdotaon anoteAeocpdtwv

(moaa og evpw) Ano 1" lavouapiov éwg

Inueiwon 31.12.2023 31.12.2022

‘Ecoda amd mapoyr UMNPECLWY 3 36.664.153,68 31.605.118,60
Kootog mapoxng unnpectwv 4 (17.919.971,48) (14.055.406,98)
Miktd KEPSN 18.744.182,20 17.549.711,62
AN\ €0000 EKPETOANEVOEWC 7 - 101.683,33
‘E€oba SloknTikng Aettoupyiag 4 (5.170.547,28) (4.570.580,83)
Képdn eKPETAAAEUTEWS 13.573.634,92 13.080.814,12
(Znuiecg)/Avaotpodn amopeiwaong kat poPAEPELS yLa TNV

KaAuin motwtikol Kvduvou 8 (9.940,42) (2.554,58)
Nound €€08a kat mpoPAEDELS 9 (710.494,80) (910.580,63)
XPNUOTOOLKOVOULKA QmoTeAETATA 10 1.397.541,99 (45.839,83)
Képdn mtpv to $popo eLcodipartog 14.250.741,69 12.121.839,08
Meiov: Dopog eloodnuatog 11 (3.034.200,33) (2.700.488,73)
KaBoapd kEpdn LeTA 10 HPOPO ELOOSHUATOC 11.216.541,36 9.421.350,35
KaBapad képdn ava petoxn:

Baoika Kal TTPOCAPHOCHEVA (EUPW ava PETOXN) 12 11,81 9,92

OL EMLOUVANTOUEVEC ONUELWOELC (o€A. 20-74) amoteAoUV avVaATIOOTIAOTO UEPOG TWV OLKOVOULLKWY KATAOTACEWV.
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Katdotoon cuvoALKOU OImOTEAECHATOC

Ao 1" lavouapiou éuwg
(mood o€ evpw) Inueiwon 31.12.2023 31.12.2022
KaBapd képdn peta to dopo
€loodnparog, mou avayvwpicbnkav oty
Kataotaon AnoteAeopdtwv 11.216.541,36 9.421.350,35

Mood mou dev avarasvopouvral otnv Katdotaon AnoteAeopdtwy
Avohoytotika kepdn/(Inuieg)

UTIOXPEWOEWY KABOPLOUEVWY TIOPOYWV 20 (15.201,67) 28.764,37

Dopog eLcodApaTog 11 3.344,37 (6.328,16)
(11.857,30) 22.436,21

Z0volo amoteheopdtwy o KataywprOnkav ancudeiag atnv Kabapn Otan,

HETA T0 HOPO EL00SApOTOC (11.857,30) 22.436,21

ZUVOALKO QIOTEAEOHO XPAOEWSG UETA TO $OPO ELGOSHHATOG 11.204.684,06 9.443.786,56

OL EMLOUVONTOUEVEC ONUELWOELC (O€A. 20-74) amoteAoUV avVATIOOTIAOTO UEPOG TWV OLKOVOLLKWY KATAOTACEWV.
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looAoyLopoG

(mooa o eupw)

ENEPIHTIKO

Mn kukAodopoUv evepynTIKO
I6Loxpnotponolovpeva Evowparta Mayta
ADAQ TTEPLOUOLOKA OTOLKELD
AvaBalAopEeveg GOPOAOYIKES OMALTHOELG
NOUTEC HOKPOTIPODECEC AMALTAOELG

KukAodopoUv evepyntikd

A&Loypada emevdutikou xaptodulakiou:

Anotipwpeva otnv ebAoyn aio LEoW TWV AMOTEAESUATWY
AMOTIUWEVA OTO OVATOGBECTO KOOTOC

AnattnoeLg amno neldteg

AOUTEC amALTOELG

Tapeltaka dtabéatpa kal .ooduvaua

Ytolxela EvepyntikoU mpog mwAnon
ZUvolo Evepyntikou

KAOAPH OEZH

MEeTOXLIKO KepAAalo

Aladopa amd £kSoan LETOXWV UTIEP TO GPTLO
AmnoBepatika

Anoteléopata €LG VEOV

ZUvolo KaBapng Oéoswg

YNOXPEQZEIX

Makponpo0eope] UNOXPEWOELG

Ynoxpewoelg KABopLOPEVWY TAPOXWY OTOUG EPYOIOUEVOUG
YNoXPEWOELG OO ULOBWOELS

Nounég mpoPAEPeLg

BpaunpOOEOoPEG UTIOXPEWDELG
Yroxpewoelc GOpou £L60SAUATOG
AOUTEC UTIOXPEWOELG

ZUvVoAo YIoXpEWoEWV
ZUvolo KaBapng Ooswg kot YIOXPEWOEWY

Inueiwon

14
13
11
16

15a
158
17
17
18

29

19

19

20
22
23

11
21

31.12.2023 31.12.2022
188.171,12 272.164,12
422.922,90 455.716,05

1.896.180,53 1.701.751,77
261.969,19 262.294,19
2.769.243,74 2.691.926,13
8.380.285,34 861.611,36
34.917.578,63 -
3.980.744,61 5.265.662,80
164.887,02 179.985,55
27.714.582,62 54.727.228,48
75.158.078,22 61.034.488,19
2.740.000,00 2.740.000,00
80.667.321,96 66.466.414,32
25.840.000,00 25.840.000,00
3.398.901,37 3.398.901,37
5.332.725,00 4.940.025,00
31.005.149,58 20.170.440,52
65.576.775,95 54.349.366,89
177.826,12 143.401,55
75.277,54 136.477,68
7.491.163,95 6.810.669,15

7.744.267,61

7.090.548,38

985.539,60 158.422,50
6.360.738,80 4.868.076,55
7.346.278,40 5.026.499,05

15.090.546,01 12.117.047,43
80.667.321,96 66.466.414,32

OL EMLOUVOTOUEVEC ONUELWOELC (O€A. 20-74) amoteAoUV avVaTIOCTIAOTO UEPOG TWV OLKOVOULKWY KATAOTACEWV.
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MANAGEMENT AEAAK.

OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2023

Kataotaon petafoAwv kabaprg O<ong

(mood ae eupw)
Ymoéhoito 01.01.2022

AtrotéAeopa repIddOU , PETA TO YOPO EI00DAPATOG

Norma AmrotéAéaparta, TTou KataywpARonkav ameuBeiag atnv

KaBapri ©¢on petd 1o opo el00dAPaTOG
ZuvoAikO amoTéAeapa TTEPIGdOU , HETA TO POPO

gl008nparog
TakTIKO 0TTOBENOTIKG

AKaiwyaTa TPoaipeSNG HETOXWV

YmoéAoitro 31.12.2022
Ymohorro 01.01.2023

AtroTéAeopua Xproewgs PETG TO pOPO EI00BANATOG

Norma AmrotéAéaparta, TTou KataywpRonkav ameuBeiag atnv

KaBapr ©Oéon WeTd 10 9OpO

€1008AUaTog

ZuvoAIkO aTTOTEAEOHA XPIOEWG PETA TO (POPO

gl008fparTog

TakTiké aTTOBEPATIKG

AikaiwpoTa TPoaipeang PETOXWV

AidBeon dwpedv peToxwv
YmoAoimro 31.12.2023

Inueiwon

19
19

19
19
19

Alagopd ad
MeToxik6 ékdoan peToXwv AmoreAéopara  ZivoAo KaBaprig
KeQAAaio utrép 10 ApTio  ATroBepaTikd €1 véov Oéotwg

25.840.000,00 3.398.901,37 4.611.199,00 11.026.653,97 44.876.754,34
9.421.350,35 9.421.350,35

- - 22.436,21 22.436,21
9.443.786,56 9.443.786,56
- 300.000,00 (300.000,00) -
28.826,00 28.826,00
25.840.000,00 3.398.901,37  4.940.025,00 20.170.440,53 54.349.366,89
25.840.000,00 3.398.901,37  4.940.025,00 20.170.440,53 54.349.366,89
- - 11.216.541,36 11.216.541,36
- - (11.857,30) (11.857,30)
- - 11.204.684,06 11.204.684,06
- 470.000,00 (470.000,00) -
- (91.921,00) 100.025,00 8.104,00
- 14.621,00 14.621,00
25.840.000,00 3.398.901,37 5.332.725,00 31.005.149,58 65.576.775,95

Ot emouvamntopeveg onUelwoelC (oel. 20-74) anoteAoUv avortdomacTo HEPOG TWV OLKOVOULKWY

KOTALOTO.OEWV.
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OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2023

Katdaotoon TaApELaQKWY pOwV

(mooa o€ evpw)

TopELOKEC POEC OO AELTOUPYIKEC HPALOTNPLOTNTEC

Képbn mptv T0 hOpo elo00dnpaTog

MAéov/(pelov) mpooappoyES yLa :

AnooBéoelg

MpoBAEPELC Kat AAAa pn Tapelaka E€oda
(Avaatpodn)/NpoPAEdelc yia kaAun motwtikol Kvduvou
(KépBn)/Znuieg mwAnong xpeoypadwv

Anotipnon Enevéutikou Xaptodulakiou

MoTwtikol ToKoL

Xpewaotikol ToKoL KaL cuvadn E€oda

Netroupyko kEpdog po petaBoAwv Tou kepahaiou kivnong
Meilwon / (avénon) anatthoswy

(Meiwan) / avénon unoxpewoewv (mAnv tpanelwv)
Xpewotikol TokoL kaL cuvadn £€oda kataeBAnuéva
MAnpwBEvTEC GOpOL ELGOSHUATOC

2Uvolo opowV / (ekpowv) amd Asttoupytkég SpaotnpLotnteg (a)

ToELOKEC POEC OO EMEVOUTIKEC SPALOTNPLOTNTEC

MANPWHEG yLOL yOPd EVOWHATWY KAl AUAWY Tty {wv TIEPLOUCLOKWY

oTolyElwv

MANPWHES YL ayopég aloypadwy emevdutikol yaptopulakiou
Elompdéelc and nwinoeig afloypddwv emevéutikol xaptoduhakiou

TokoL eloTpayBEVTEC

2Uvolo wopowv / (ekpowv) amo enevbuTkEG Spaotnpotnteg (B)

TOUELOKEC POEC ATTO XPNUOTOSOTIKEC SPAGTNPLOTNTES
MANPWHUES UOBWUATWY

2Uvolo £l0powV / (€Kpowv) amd XpUATOSOTIKES SpaaThpLotnTes (V)

KaBapn avénon / (Heiwon) ota tapetaka Siabéapa Kot Looduvapa

xprioewg (o) +(B)+y)
Tapeloka Stabéotua kat lwoduvapa Evapéng xpnosws

Tapetakad Stabéotpua kot ooduvapa AREnc xpRoswg

OL emouvantopeve onuelwoel (ogl. 20-74) amoteAoUV QVATIOOTIOOTO HEPOC TWV  OLKOVOULKWY

KOTOLOTAOEWV.

Inueiwon

10
10
10
10

13-14
15
15

22

18

Ané 1" lavouapiov éwg

31,12.2023 31.12.2022
1425074169  12.121.839,08
219.949,82 227.367,39
752.442 70 894.567,22
9.940,42 2.554,58
(251.910,35) 1.436,97
(15.269,49) 36.556,34
(1.135.670,07) (4.405,96)
5.307,92 12.252,48
13.835.532,64  13.292.168,10
865.80922  4.260.27497
143828482  (241.965,66)
(3.219,32) (10.713,40)
(2.345.951,75)  (4.962.648,35)
13.790.455,61  12.337.115,66
(107.003,70)  (258.396,96)
(87.205.452,50)  (1.204.000,00)
45.928.505,86 307.619,74
654.993,94 4.405,96
(40.728.956,40)  (1.150.371,26)
(74.145,07) (88.368,95)
(74.145,07) (88.368,95)
(27.012.645,86)  11.098.375,45
54.727.22848  43.628.853,03
2771458262  54.727.228,48
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ZNUELWOELG EML TWV OLKOVOMULKWV KOTALOTACEWV

1. Fevikég mMAnpodopieg yia tnv Etaipeia

H Etawpeia koataxwpnbnke oto owkelo pntpwo Avwvipwv Etatpelwv otig 5.10.1989 kat cupdwva e TO

KOTOOTATLKO N SLAPKeLA TNC 0ploBnke péxpL 31.12.2090. H mAnpng emwvupia tng Etalpeiog eival « AADA ASSET

MANAGEMENT MONOMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAION KEDAAAIQN» pe TO

Slakpltikd titho «ALPHA ASSET MANAGEMENT A.E.A.AK.». H Etaupeio €6pevel otnv ABrva, 0060¢

Maverotnuiov ap 45.

H Etalpela, Pe TNV onuepLV TNG EMWVULA, TPONABE amod tnv cuyxwveuon Ue amoppddnon tng Alpha Asset

Management AEMEY amo tnv Alpha AEAAK. H cuyxwveuon authi ohokAnpwOnke pe tig amd 19.9.2006

anogaocelg tng Nopapyiag ABnvwv kat tou Yroupysiou Avamtuénc.

Evtoc tou 2009 n «ALPHA ASSET MANAGEMENT A.E.A.A.K.» cUpdwva pe Tig Slataelg Twv apBpwv 68-77 tou

K.N. 2190/1920, twv G&pBpwv 1-5 tou N.2166/1993 kat pe loohoylopd petooxnuatiopoy 31/8/2009

anoppodnoe tnv Etatpeio «ALPHA EMENAYTIKES YIMHPEZIEX A.E.M.E.Y».

H ouyxwveuon olokAnpwBnke pe tnv €ykplon amo to Ymoupyeio Owkovopiog AvIaywvioTIKOTNTAG Kot

Navthiog (oxetwn amddpaon K2-12430/23-12-2009, OEK 14721/24/12/2009 tevxog AE kau EME), omou n

anoppodwooa «ALPHA ASSET MANAGEMENT A.E.A.A.K.» umokotéotnoe autodSlKalwg os OAO YEVIKA Ta

Swauwpata Kal TIC UTIOXPEWOELS TNV anoppodnBeioa «ALPHA EMENAYTIKES YAHPEZIEZ A.E.M.E.Y», n omnoia

Bewpeitat autodikata AuBeioa, e€adavilopévng TG VOULKNG TNG TPOCWITLKOTNTAG.

H Etatpeia £xel WG OIMOKAELOTIKO OKOTIO Th Slaxeiplon apoBaiwv kedbaraiwy, eykekpLUEVWY cUUDWVA HE TLG

Slatdagelg tou vopou 3283/2004, OMwE auTOC eKAOTOTE LOYXVEL, KABWG Kol eMUTPooBEtws Thv avainyn tng

Swoxeiptong O.3.E.K.A. katd tnv €vvola t¢ O8nyiag 85/611/EOK, Omwe oxVUEL, Kol AAAWVY OPYaVICUWV

oUM\oyIKwv emtevduoewv oUWV LE TIC SLATAEELS TOU WG AVW avadEPOLEVOU VOUOU, OTIWE OLUTOG EKAOTOTE

LoyVEL.

H Etaipeia mapéxel, emumpoobeTa, Kot TG akOAoUBEG UTNPECILEC:

o) Tn Owoxeipion xoaptopulokiwv emevbloswv, oUUTEPIAAUPBOVOUEVWY EKEIVWV TIOU QAVAKOUV OfF
OUVTAELOSOTIKA TOELD, BACEL EVTOAWV TTOU TTOPEXOVTAL TIO TOUG TTEAATEG 0 SLOKPLTIKN BAon kat yia kaBe
TeAATN XWPLoTA, edOooV Ta XapTodUAAKLA TTEPIAABAVOUV EVal 1] TIEPLOCOTEPO ATIO TA XPNLATOTLOTWTLKA
péoa mou amnaplBuolvtol otnv mapaypado la tov dpbpou 2 tou N. 2396/1996, OTWG LOXVEL KalL,

B) Tig mapendueveg uTtnpecieg mou nephappavouv:
®  TIGC EMeVOUTIKEG CUMPBOUAEG yLa €va ) TIEPLOCOTEPA OO TA XPNMOTOTILOTWTIKA HECA TTOoU avadEpovtat

otnv napadypado la tou dpBpou 2 Tou N. 2396/1996, 6MWG LOXVEL Kall
e TNV dpUAAEN KaL SlolknTikn Slaxeiplon peptdiwv opyaviopuwy cUAAOYIKWY EMeVEUOEWV.

y) Mpog eniteuén Tou WG Avw ETALPLKOU OKOTIOU, N ETaupeia pumopel vo GURUETEXEL O GANEG ETULXELPNOELG 1
£TALPELEC OTIOLOUBATIOTE €TALPLKOU TUTIOU TIOU EMLSLWKOUV OUOLOUC N TTapEUPEPELG OKOTIOUC TTPOC TOUG
OVWTEPW.

ErurmAéov, oUpdwva pe tnv anddaon tng Emtpornric Kedpahatayopdg 12/1002/20.11.2023 n Etaipeio €hafe
adelag Asttoupylag Kal WG avwvuun estalpelon Slaxelplong opyaviopwy eVOANOKTIKWY €eMeVOUOEWV
(A.E.A.O.E.E.) cUpdwva pe Tig Statdéelc tou apbpou 6 map. 2 tou v. 4209/2013 6mwg Loxvouv.
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H Etaupeia eivat katd 100% Buyatpikn tng Etapeiag «ALPHA ZYMMETOXQN MONOMPOZQMH A.E.», n onola
gival Buyatpikn tng «AADA TPAMNEZA ANQNYMH ETAIPEIA» n omoia Ye TNV OElp@ TNG €lval Buyatplkn g
«ALPHA YMHPEZIQN KAl 2YMMETOXQN ANQNYMH ETAIPEIA». Q¢ £k TOUTOU, OL OLKOVOULKEG KOTAOTACELG TNC
Etalpeiag mepAapBavovtal ot EVOMOLNUEVES OLKOVOULKEG KATAOTAOELG Tou Outhou ALPHA Yrminpeolwv Kal
JupPETOXWV HE TN KEBO0SO TNG MARPoUC evomtoinong kaBwg aokeital éupeoa €éAeyxog otnv Etatpeia.

ZuvormTika oL Baoikég mAnpodopieg yla tnv Etalpeia éxouv wg e€Ac:

Zuvepyalopeveg Tpaneleg

20vOeon AloknTikoL ZupBouliou ALPHA BANK
AMNE€Log MAaBLog Mpoedpog — Mn eKTEAECTIKO HEAOG
Mavaywwtng AvtwvomouAog Avtupoebpog & AleuBivwy

JOpBouAog — EkteAeoTtikd MEAOG
Xprioto¢ MmoodAng ExteAeotikd MéEAoG
NikoAaog Koutoodg Avefdptnto pn Ektedeotikd MéENog
lwavvng Xapelég Extedeotikd MéAog
Moapyapita Katoipn Avefaptnto un ExkteAeotikd MENOG

Noptkdg ZOpBouAog

H Bnteia tou AlowkntikoU JupBouliou AnyeL tnv 02.08.2024 Xplotiva ImupomoUAou

Ermtonttebovoa apyr): - Yroupysio Owkovopiag,
Avantuéng & Touplopou
- Emutpon) KedbaAalayopdg
ApOuo6g Mntpwou A.E.: 20267/06/B/89/005
Ap1Buo¢ popoloykov puntpwou: 094282521
Ap1Ouog rE.MH : 920101000

2. AKOAOUBOUMEVEG OUOLWEELG AOYLOTLKEG TLOALTLKEG

2.1 Baon KatapTiong TwWV OLKOVOHULKWY KATOLOTACEWVY

OL mapoVOEG OLKOVOUKEG KATAOTAOELC adopouv otn xprion 1.1 - 31.12.2023 kal €xouv cuvtayxdel cupdwva pe
ta Atebvn Mpotuna Xpnupatoolkovopkng MAnpoddpnong (A.N.X.M.), 6nmwg autd éxouv uloBetnbel amo tnv
Eupwnaikn Evwon, Bdost tou Kavoviopol optB. 1606/2002 tou Eupwmaikol KowoBouAiou kol Ttou
YupBouliou tn¢ Eupwnaikng Evwong tng 19n¢ louAiou 2002.

OL 0UCLWOEELG AOYLOTLKEG TIOALTLKEG TIOU £XEL AKOAOUBNOEL N ETaupeia yLa Tn oUVTOEN TWV ETACLWV OLKOVOULKWY
KOTAOTACEWV €ival CUUDWVES LLE AUTEC TTOU TtepLYpadovVTaL OTI SNUOCLEUOEICEC OLKOVOULIKEG KATAOTACELG TNG
xpnong mou €Anée tnv 31.12.2022 adou enunpdobeta AndBouv UTIOY N OL TPOTIOTOLCELG TIPOTUTIWY O OTOLES
ek606BnKav amo to ZuppouAto AteBvwv Aoyilotikwy Mpotunwy (IASB), uloBetrBnkav amd tnv Eupwmnaikn Evwon
KoL epappootnkay and 1.1.2023 6nwg avaAluTikd avadEpovral otn onpeiwon 2.1.2.

OL mMapoUOEG OLKOVOULIKEG KATAOTAOEL €xouv ocuvtaxBel pe Bdon tnv apxn Tou LoTtopkol Kootoug. Kot
e€aipeon opLopEVO OTOLXELD TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWV OMOTLWVTAL oTnv eVAoyn afia toug. Ta
otolyeio auta sival ta akoAouda:
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- Alloypada emevbutikol xaptodpuAaKiou amMOTIUWUEVA 0TNY EUAOYN afla LEOW TWV ATIOTEAECUATWY

Ta mood Tou MepAOUPBAVOVTOL OTLC TOPOUCEG OLKOVOULKEG KATAOTAOELG Ttapouatdlovtal oe Eupw, EKTOC av
avadépetal SLadOPETIKA OTLG ETILUEPOUC ONUELWOELG.

OL eKTIHAOELG, oL TTapaSOXEG Kal Ta KpLtrpla tou edpapudlovrat amo tny Etatpeia yia tn AP n anodpacswv kot
Ta omola ennPeAlouv TN oUVTAEN TWV OLKOVOLLKWY KATOOTACEWVY oTnpilovtal o€ Lotoplkad dedopéva Kal o€
umoBéoelg mou, UTO TG apoUoeG ouvlrkeg, kpivovtal AoykéG. OL EKTUUNOELS Kal ta kpttipa ARNdng
amodACEWY EMAVEKTILWVTOL yla va AdBouv umoyn Tig TpExouoes €eAIEELC KAl OL EMMTWOELS ATIO TUXOV
aAAay£C TOUG avayvwpillovtal OTIC OLKOVOULKEG KATAOTACELG KATA TO XPOVO TIOU TIPAYLOTOTOLOUVTOL.

2.1.1 Apxn ™NG CUVEXLONG TNG EMLXELPNHATIKAG Spaotnplotntag (going concern)

OL OWKOVOMLKEG Kataotdoel tng 31.12.2023 ouvtdxBnkav pe Bacn TV apxn TNG OUVEXLONG TNG
EMXELPNUATIKAG Spaotnplotntag (going concern). InUelwVeTal Mw¢ Kabwe n dpactnplotnta tng Etatpeiag
OUVOEETAL AUEDCA UE EKEIVN TOU VEOU TILOTWTLKOU LOPULOTOC IOV amoTeAel Buyatpikn tng, N afloAdynon tng
0pXNG TNC CUVEXLONG TNG ETILXELPNHOTIKNAG Spaotnplotntag tne Etalpeiag cuvoEsTal AUeTA e TN CUVEXLON TNG
ETUXELPNUATIKAC Spaotnplotntag tng Tpamelag kal tou Outhou. Mo tv ebappoyn g ev Adyw apxng, To
ALoOKNTIKO ZupBoUALO £Aafe UTIOYN TG TPEXOUCEC OLKOVOULKEC £EEAIEELC KOL TTPOEPN OE EKTIUAOELG yLa TN
Slopodpdwon, oto mMpooexEC UEAAOV, TOU OLKOVOULKOU TteplBAAloviog oto omoio Spaotnplonoleital. Ito
mAaiolo auTto to AloknTikd upPBoUALo e€€Taoe TG akOAOUBEG TTEPLOXEC OL OTIOLEG KPLVOVTOL ONUAVTLIKEG KOTA
v afloAdynor tou:

E€eAiEELC OTO LAKPOOLKOVOULKO TtEPLBAAAOV

H avamtuélakn Suvaplkn KOTd To TPWTo eVVEAUNVO Tou 2023 avtavakAd Tnv avOeKTIKOTNTA TNG EAANVLKAC
olKovouiaG amévavtl oTIC TIPOKANGCELC TIOU OVTLUETWIILOE, ONMwG To actabég Siebvég meplailov, ol
TANBWPLOTIKEG TILECELG, Ta auénuéva emtokla g Eupwnaikng Kevtpwng Tpamelag, n smppaduvon tng
EUPWTAIKAG OLKOVOULOG AAG KAl OL GUOCLIKEG KATACTPODEG OTNV EAANVIKI ETLKPATELA KATA TN SLAPKELO TOU
Tpltou Tpwnvou, Kal wolaitepa ol KaTAoTPOodIKEG MANUUUPEG otnV Oecoalia. 0wV e Ta TeEAsUTAlA
SlaBéopa otowela tng EAZTAT (AekéuBplog 2023) to mpaypatikd AEM to mpwto evvedunvo tou 2023
auénBnke katd 2,2% ot etnola Baon, pe pubpo UMEP-TPUTAAGCLO CUYKPLTLKA e TNV Eupwlwvn (0,6%) kal évav
aro Toug UPNAGTEPOUG LETAEY TV XWpWwV TG EupwnaikigEvwong (EE-27). H owkovouikn peyéBuvon mponABe
MPWTIOTWG amd TIG eMevOUOELSG, OL OToleg auENBnkav Katd 7,4% To MPWTO EVVEALNVO TOU £TOUG 0 OUYKPLON
ME TO avtioTolyo Tepovo, cupPdarlovrag katd 1 mooootiaia povada (m.|.) otov €tiolo pubud avodou Tou
AEI.

O puBuodg avénong tou AEN avapévetal va evioxuBel to 2024, Aaupavovtag wbnon amod tn  otadlakn
gfopaluvon twv MANBwpLOoTIKWY TLEcewy. EmumAéov, n ulomoinon enevéloswv oto mAaiclo tou Tapeiou
Avakapng kat AvBektikotntog (Eupw 3,6 810.) kot tou Npoypdppatog Anpooiwy Enevéioswy (Eupw 8,6 610.)
KOL N T(POCSOKWUEVN Avodog Twv Zévwv Apeowv Emevéloswv (ZAE), ektipdtal ot 6o cupBailouv otnv
gvioyuon t¢ olkovoulkng Spaotnplotntag to 2024. To Alebvég Noplopatikd Tapeio (World Economic
Outlook, Oktwpplog 2023), n Eupwmnaikn Emtpon (European Economic Forecast, Autumn, NoguBptoc 2023)
KoL o Opyaviopog OlkovoulkAg Xuvepyaoiag kat Avamtuéng (OECD Economic Outlook, NoguBplog 2023)
npoPAémnouv avénon tou AEM katd 2,5%, 2,4% koi 2,4% yw to 2023, evw to Yroupyeio OKOVOULIKWV
(Etonyntikn EkBeon Npoumoloylopol 2024, NoguBplog 2023) avtiotoya katd 2,4%. Ocov adopd oto 2024,
ol i6loL opyaviopol poPAémnouy BeTikol puBUOUG OLKOVOULKAG HeyEBuvong petagl 2% kat 2,9%.

OL KUpLOTEPOL TAPAYOVTEG aBeBALOTNTAG AVAPOPIKA LE TLG LLOKPOOLKOVOULKEC TIPOOTITIKEC TNG EAAGS g £xouv
w¢ akoAoUBWG:
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o TeWMOALTIKEG e€eAielg Kal MANBWPLOTIKEG TILEDELG: H ouvEXLon Kol n €kPaon Tou oAépou otnv Oukpavia
avapdifola pmopolv va ennNPeAcoUV TIC EUPWTIAIKEG OlKovouieg, adol n clykpouon oe edadn g
EUPWMAIKAG Nneipou, kKaBwg Kal n evepyelakn e€aptnon and tnv Pwola odrynoav otnv Katakdopudn
auénon Twv TIHWV TNG evépyelag To 2022. INUEWWVETAL, WOTOCO, OTL OL OVNOUXLEC Yla TNV EVEPYELOKN
EMAPKELA TNG EupwIngG £XOUV HETPLACTEL.

e HemBpaduvon f akopa kot Uhecn TNG EVPWTALKN G olKovouiag Ba Urmopoloe va eMNPEACEL SUCUEVWG TNV
EYXWPLA OLKOVOULKN Spaotnplotnta, Kabwe to 54% twv eMnvikwv eéaywywv kateuBuvovtal otnv
Eupwnaikn Evwon, evw to 60%-70% Twv ToupLoTIKwY adifewy mpogpyxovtal ano autnv. INUELWVETAL, OTL
ocVudpwva pe TIg mpoodarteg mpoPAéPelg g Eupwraikng Emitponig (European Economic Forecast,
Autumn, Noéupplog 2023) to AEMN otnv Eupwrnaikr Evwon (EE-27) avapévetal va auénbel kata 0,6% to
2023 kot kotd 1,3% to 2024, €vavtl mponyoUpevwy TipoPAEPewy ya avénon kata 0,8% kat 1,4%,
avtiotolya (European Economic Forecast, Summer, Zentéupplog 2023).

e EmutAéov, kivouvol yla tnv eAANVLKA OLKOVOULa amoppéouv €QlTiOC TWV aKPALWY KALPIKWY POLVOUEVWY
mou €mAnéav to Kalokaipt tou 2023 S1adopeC MEPLOXEC TNG XWPOC Kal LOLAITEPA OL KATAOTPOPLKEC
TANUUUpEG otnv Tiepldépela Oeaoaliog. Bpaxumpobeopa, sivat miBavo va evtaBouv oL avodIKEG TILECELG
OTLG TLUEC TWV TPOdIUWY, eVW, HecoTipoBeopa, evoéxetal va eméNBel emibeivwan Tou epumoplkou Looluyiou
T000 AOyw peiwonc Twv e€aywywv ayabwv, 600 Kal Adyw avarmAnpwong, LECW EL0aywywv ayabwv, Tng
omoAecBelc0C AypOTLKAC KOl KTNVOTPOMLKAC TTapaywyng TIou Poopl{otay yLa eyXwpLo KoOtavaiwon.

e H amdtopn avénon Twv EMTOKIWV TOU TEAEUTAIOU £TOUG KOl KOTO CUVETIELD TOU KOOTOUC SAVELOHOU yla
VOLKOKUPLA KOl ETILXELPNOELG, YEYOVOC TIOU EVOEXOUEVWG VA KABUOTEPOUOE TNV UAOTIOLNON EMEVOUTIKWV
oxebilwv. Emunpdobeta, To auénuévo KOOTOG SAVELOUOU, 08 CUVOUAOUO LLE TIG ETIUTTWOELG TNG EVEPYELOKNAG
Kplong, £melta amo TN oTadloK KATAPYNon TwV SNUOCLOVOULKWY LETPWV OTAPLENG TIPOC TLG ETILXELPNOELG
KOL TO VOlKOKupld, Ba pmopolocav va Oucxepdvouv Thv TepPAltépw Helwon Tou deiktn Mn
E€unnpetolpevwy Aaveiwv (MEA), onwg avadeépel n ExkBeon Noplopoatikng MoAtikng tng Tpamélng
EA\aSo¢ (Aekéupplog 2023).

e TEAOG, UTLAPXOUV KivOUVOL TTOU TIPOKUTITOUV o TRV TaxUTNTA amoppodnong Twv kepaAaiwv Tou Tapeiou
Avakapdng kat AvOeKTIKOTNTOG KOl TNV UAOTOLNGN TOU TPOYPAUUATOC, KABWC Kal omd Tmubaveg
KaBuotepnoelg otnv uAomoinon Twv SLapBpwTIKWY LETAPPUOUIcEWV.

JUMIEPACUOTLKA, TIAPA TO ACTADEG OLKOVOLLLKO TIEPLBAAAOV, OTIWG opileTal LeTOEU AAAWY ATIO TN YEWTIOALTIKN
afefalotnta, tTn SlaTAPNoN Twv MANBWPLOTIKWY TILECEWV KAL TNV ATOTOUN aUENoN TWV ETLTOKIWY ATO TLG
KUPLEG KEVTPLKEG TPAMeleg, N eAANVIKA OLKOVOULO aVaPEVETOL VO TIUPAUEIVEL AVOEKTLKR, EMITUYXAVOVTOC TN
Sletia 2023-24 vnAdtepouc pubuolg adénong tou AEM amd Toug EUPWMOIKOUC LEGOUC OPOUC, LUE APWYOUC
™V BLWTIKN Katavalwaon Kal T avéavoueveg emevoUoELC.

H Etalpeio StaB£tel pla oxupn Xpnuatoolkovoulky B€on xwpic ewteplkd davelopd, evw £XeEL €MApPKN
PEUOTOTNTA WOTE va ovTaneEEADEL OTIC UTIOXPEWOELG TNG. Tal €TNOLO LUKTA KEPSN Tou 2023 StapopdpwOnkav
o€ Eupw 18,75 eKkat., evw Ta kKEPSN peTa and ¢opoug os Eupw 11,22 ekat. auEnuéva katd 19% os ouykpLon
pe 10 2022 (Eupw 9,42 ekar.). EmunmAéov, To 2024 n mopeia TNG OLKOVOULAG KOL TNG EYXWPLOC 0yopac apoBaiwy
kedbaloiwv avapévetol va emnpeacBel amd TIC MPOOTMTIKEG OVATTUENG TOU avapévovtal otnv EAAnvikn
Owovoplio og cuvSUOOUO PE TN CNUAVTLKA XPNUOTOSOTNON TIOU QVOUEVETAL TA EMOUEVA XPOVIOL amtO TOV
Eupwmnaikd Mnyxaviopo Stabepotntag.

H Etatpeia Aappavovrtag unoyn:

- OTL SLaBETEL Loyupn KebOAALOKH ETTAPKELQ,

- OTL Ta XPNMOTIKA TNG Slabéolua elval €mMapkr Kol AVOUEVETOL KOTA TO TIPOOEXEC XPOVIKO SLAoThUA va
€€UTNPETNOEL OUOAQ TLG AELTOUPYLKEC TNG UTIOXPEWOELG, KOl

- otL n kepdodopia Ba e€akoloubroet va udiotatal kat yia 1o 2024 pe BAcn TO EMLXELPNMOATIKO CXESLO TNC
Etaipeiag,
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EKTLUA OTL TOUAQXLOTOV yla TOUG EMOMEVOUCG 12 WAVEG A0 TNV NUEPOUNVIO £YKPLONG TWV OLKOVOULKWVY
KOTAOTACEWV TANPOUVTAL OL TIPOUTIOBECELS yLa TNV EPapUOy TNG OPXNG TNG CUVEXLONG TNG ETILXELPNLATLKAG
6paoTNPLOTNTAG YLa TN CUVTAEN TWV OLKOVOULKWY TNG KATAOTACEWV.

2.1.2 Yw0O£tnon VEwV Kol TPOTIOTIOLNLEVWV TTPOTUTIWV

MNapatiBevral KATWTEPW TO VEA TIPATUTIAL KALL OL TPOTIOTIOLNCELG TIPOTUTIWYV Ttou edapuootnkay amd 1.1.2023:

> AeBvég Mpotumo Xpnpatootkovoputkng NMAnpoddpnong 17 «Acdaiiotrpla Zuppfolaia» kal Tpomomnoinon
Tou AeBvoug Mpotunou Xpnpatootkovopikng MAnpodopnong 17 «Acdpaliotrpla ZupBolata» (Kavoviopog
2021/2036/19.11.2021).

Tnv 18.5.2017 to upPouAto Twv AteBvwv Aoylotikwv Mpotunwy e€€dwaoe to A.M.X.M. 17 to omoio avtikablotd
1o A.N.X.M. 4 «Aodaliotipla ZupBoratay. e avtiBeon pe to A.N.X.M. 4, To véo MPOTUTO €L0AYEL Uit cuVEN)
pebodoloyia amotipnong Twv acpaAlotnpiwv cupBolaiwv. Ol Kupldtepeg apxeg tou A.MX.M. 17 eival ot
akOAouBec:

Mia etalpeia:

* Mpoodlopilel wg aodaliotripla cUBOAALA TIC CULPBACELG EKEIVEG UE TIG OTMOLEC N OLKOVOWLKA OvIOTNTA
ATMOSEXETAL ONUAVTIKO aodaAloTko kivbuvo amd aAlo pépog (tov avtloUpBaAAopevo) cupdwvwvtog va
onolNULWOoEL TOV aVTLOUPBAANOUEVO €AV €va CUYKEKPLUEVO afBéBalo peANOVTIKO GUUBAV emnpedlel apvnTKA
ToV avTloUpBaAAOuevo,

o SlowpLlel CUYKEKPLUEVO EVOWHATWUEVO TApAywya, SLakpltd emevOUTIKA oTolyelol Kol SLadOopeTIKEG
UTIOXPEWOELG amddoaong and ta aodallotiplo cuppoiala,

o Slaywpilel T cupPdaoelg og opadeg mou Ba avayvwplosl kal Oa oMot OEL,

* avayvwpileL KAl atoTIUA TIG OpAdeg Twv aodaliotnpiwv cupBolaiwv pe Baon:

i. IO OVOTIPOCAPUOCHEVN WG TIPOG ToV Kivuvo mapoloa agia Twv PEAAOVIIKWY TAUELKWY POWV
(TaHELOKEG POEG EKMANPWONC) TTOU EVOWUATWVEL OAEG TIG SLABECLUEG TIANPOPOPIEG OYXETIKA LIE TIC
TOELOKEG POEC EKMANPWONG HE TPOMO TOU CUVASEL HE TIG TapATNPAOLUES TTAnpodopieg NG
ayopag) kat
ii. £Val TTOOO TIOU QVTLMPOOWTTEVEL TO N 8edoudeupévo kEpSog otnv opado twv cuppacewv (to
CUPBOTIKO TtepLOWPLO TTAPOXAC UTINPECLWV),
o avayvwpilel To cupPatiko mepldwplo kEpSoug amod pia opdda achoilotnpiwv cupBolaiwy Katd tn SLapKeLla
NG XPNONGC TIOU N OLWKOVOWUIKH ovtotnTa MopéXel achaAloTik KAAudn kat KabBwg n OLKOVOULKA ovTtoThTa
anodeopevetal amnod tov kivbuvo. Edv pia opdda cuppolaiwv sival f kadbiotatal {nuoyovog, n oviotnta
ovayvwpllel apéowg tn InuLa,
* TTOPOUCLALEL EEXWPLOTA T €000 Ao acdAALOTIKEG epyacieg, Ta €060 AOPAALOTIKWY UTINPECLWY Kol Ta
£€o006a | £€o0da xpnuatoddtnong tng aodaAiiong Kot
¢ yvwotornolel TAnpodopleg MOV EMITPEMOUV OTOUG XPrOTEG TWV OLKOVOULKWVY KOTAOTACEWVY VA EKTLLHOOUV TNV
enidpaon nou £xouv oL cupPBAceLg Tou eumintouv oto edio epappoyngtou A.M.X.M. 17 otnv owovopkr B€on,
OTN XPNHOTOOLKOVOLKH artdS00N KAl OTLG TAUELAKEG POEG TNG.

Tnv 25.6.2020 10 JUpPoUAlo Twv AleBvwv Aoylotikwy Mpotunwyv e€£8woe tpomomnoinon oto A.MX.MN. 17 ue
oKOTIO va BonBnoel Tic etalpeieg va epappoooUV TO VEO IPATUTIO KAl VA EMEENYNOOUV TN XPNULOTOOLKOVOULKA
TouG emidoaon. EMumpooBeTa e TNV TPOTOTOLNGCN LETATEONKE N NEPOUNVIA UTTOXPEWTLKNG EHAPUOYNE TOU TNV
1.1.2023.

TéAog onpelwvetal mwg Baoet Tou Kavoviopol tng Eupwnaikng Evwaong mou uloBEtnoe to avwtépw mpdTumo,
TApEXETAL N duvatotnta pn epapUoyng Tng mapaypddou 22 Tou MPOTUNou, cUPbWVA HE TNV omola pLa
OLKOVOLKI ovtotnta dev TPEMEeL va Tafvopel otnv iSla opdda cupBolata Twv onolwv o PeTagl Toug Xpovog
£€kboong umepPaivel To £va £T0C, OTIC AKOAOUBEG EPUTTWOELG:
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o) opddeg aodpaliotnpiwv cupBolaiwv Pe XOPAKTNPLOTIKA AUECNG CUMUETOXAG Kol opddeg cuuBoAaiwv
eMévOUONG HE XOPOKTNPLOTIKA TIPOALPETIKNG OUMUUETOXAG KOl HE TOUELAKEG POEC TIOU O emnpealouv 1
ennpealovral anod TIC TOUELOKEG POEC TTPOC OVTLOUBAANOUEVOUC GAAWY cuBoAaiwy,

B) opddec aodpaliotnpiwv cupPolailwy Twv omolwv n dlaxeiplon yivetal petal yevewv cupBolaiwv Kat mou
TmANpoUV TI polmoBEaoelg mou opilovtal oto apBpo 77B tng odnyiag 2009/138/EK kat yla Ta omolo €xel
EYKPLOEL a0 TIG EMOMTIKEG APXEC N EPAPROYH TNG TPOCAPLOYNE AOYW avTLoTOlXLoNG.

To A.M.X.M. 17 dgv €xeL epappoyr| OTLG OLKOVOULKES KATOOTACELS TG ETaupeiac.

»Tpomnomnoinon AleBvoulg Mpotunou Xpnuatootkovopkng NMAnpogdpnong 17: «Acdaliiotrpla ZupBolaiax»:
Mpwtn ebapuoyn A.MX.M. 17 kot A.M.X.M. 9 — Zuykpttkn mAnpodopnaon (Kavoviouog 2022/1491/8.9.2022)

Tnv 9.12.2021 1o ZupBolALlo Twy AleBvwv AoyloTtikwv Mpotunwy e€€8wae Tpomomnoinon oto A.N.X.M. 17 Bdoel
NG omoliag mapxetat n Suvatdtnta Katd tn petdfacn oto A.M.X.M. 17 Ta XpNUATOOLKOVOWLKA OTOLXEla TOU
EVEPYNTLKOU TNG CUYKPLTLKNG TtepLOSou va tafvopunBolv Katd Tov TPOMO ToU N OLKOVOULKA ovtotnta Ba ta
talvopovoe katd tn petdPacn oto AMX.M. 9. Ito Keipevo TNG tpomomoinong e€slSikeVETAL O TPOTOC
edapuoync NG ev AOyw Suvatotntag avaloya LLE TO av N OLKOVOULKH ovtotnTa epapuolel yio mpwtn ¢opd to
A.MX.M. 9 tautoxpova pe to A.M.X.M. 17 i av to gixe Ndn edapudoel oe mponyoLevn mepiodo.

H avwtépw tpomormnoinon dev €xeL edpaployr OTLG OLKOVOULKEG KATAOTAOELG TG ETatpeiag.

» Tpormomoinon tou Aiebvolg Noyiwotikou Mpotimou 1 «Mapoucioon OWKOVOUKWY Kataotaoswv»:
I'VWOTOTMOLNOELG AOYLOTIKWV TIOALTIKWV (Kavoviopog 2022/357/2.3.2022)

Tnv 12.2.2021 to SupPouAto twv AeBvwv Aoylotikwv Mpotunwy e€€8wae tpomomnoinon oto AAM. 1 pe tnv
omolia Sleukpivioe oOtL:

- H owkovoutkn ovtotnta Ba MPEMEL VO YVWOTOTOLEL TIG ONOVTLIKEC AOYLOTIKEG TIOALTIKEG. OL AOYLOTLKEG
TIOALTIKEG €lvOil ONUAVTIKEG OTav pall pe TIg Aounég mAnpodopiec ou mepAapBAVOUV OL OLKOVOULKEG
KOTOOTAOELC SUvavTal Vo EMNPEACOUV TIG amodaAoelg mou AapBdvouv ol KUpLoL XPAOTEG TwV
OLKOVOULKWYV KOTOOTACEWV.

- OLAOYLOTIKEG TIOALTLKEG YLAL LN ONMOVTIKEG CUVOAAAYEG BewpoUvTal U ONUAVTIKEG Kal dev Ba mpémel
va yvwoTtomnolouvtal. Ot AOYLOTIKEG TIOALTIKEG, WOTOCO0, UTOPEL val €lval ONUAVTIKEG avaAoya LE TN
dUOoN KATIOLWV CUVAAN QYWY KOO KOL OV TAL OXETLKA TTOOA Eval (U ONUAVTIKA. OL AOYLOTIKEG TIOALTLKEG
TIOU OXETL{OVTOL PE ONUAVTLKEG CUVOAAQYEG KOl yeyovoTta Sev elval TAVIOTE GNUOVTIKEG OTO OUVOAS
TOUG.

- OL AOYLOTIKEG TIOAITIKEG €lvOl ONUOVTIKEG OTAV OL XPNOTEG TWV OLKOVOULIKWY KATAOTOOEWV TIG
XPELAlOVTaL TIPOKELWWEVOU VO KATAVONOOUV GAAN onuavtik TIAnpodOpnon TwV OLKOVOULKWV
KOTOLOTACEWV.

- H mAnpoddpnon yla To TWE N OLKOVOULKH OVTOTNTA £XEL EDOPUOOCEL Piat AOYLOTLKN) TTOALTLKI £ival Lo
XPNOLUN OTOUG XPOTEC TWV OLKOVOULKWV KATOOTACEWY CE OXECN WE TNV TUTIOTIOLNEVN TIAnpodopia
™ ouvoyn twv Statdtewv Twv A.N.X.M.

- ZTnV Meplmtwon mou N OKOVOULKA OVTOTNTA ETUAEEEL VO CUMMEPIAABEL LN ONUOVTIKH TIAnpodopnon
yla TIG AOYLOTIKEG TIOALTIKEG, N TMAnpodopnon auth dev Ba TPEMEL va MAPeUModilel TN ONUAVTIKA
TAnpodOpNoN yLa TIG AOYLOTIKEG TIOALTIKEC,.

OL OLKOVOLIKEG KOTAOTAOELG TNG ETalpeiag €xouv AaBel umdPn TNV avwtépw TPomonoinon.

» Tporomoinon tou AweBvoug Aoylotikol Mpoturou 8 «NAoyloTtikéG MoAtikEG, ANAOYEG OTLG AOYLOTLKEG
EKTIHAOELS Kot AdBNn»: OpLlopog AoyLoTIKWY eKTIHRoswVY (Kavoviopog 2022/357/2.3.2022)

Tnv 12.2.2021 to ZupPouAio twv AteBvwv Aoylotikwv Mpotunwv e€€dwaoe tpomomnoinon oto A.A.M. 8 pe Tnv
ormola:
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- Oploe TIg AOYLOTIKES EKTIUAOELG WG VOULOUATLKA TTOOA OTLG OLKOVOULKEG KATAOTACELG TIOU UTIOKELVTAL OE
ofefaldTnTa WG MPOC T LETPNON TOUG.

- Aleukpivios Twg pio AOyLOTLKN TIOALTLKN LMOPEL VAl AMALTEL TA OTOLYELN TWV OLKOVOULKWV KATAOTACEWV
VO QIOTLLWVTAL KATA TETOLO TPOTO TIoU va Snuloupyeitatl afefalotnta. ITnv mepimtwon autn n
OLKOVOLKI OVIOTNTA avamnmtuoosl pio AOYLOTIKN eKTipnon. H oavamtuén AoyloTIKWY EKTIUACEWV
niepAapBAveL T xprion Kploswv Kot UTOBECEWV.

- Katd v avamtuén twv AOYLOTIKWVY EKTLUNOCEWY N OLKOVOLKI OVTOTNTA XPNOLULOTIOLEL TEXVIKEG
amotipnong kot 6edopéva.
- H owovouikn ovtotnta pmopet va amattnBei va LETABANEL TG AOYLOTIKEG EKTIUAOELG TNG. TO YEYOVOG
QUTO amod TN ¢uon Tou Sev OXETIIETAL E TIG IPONYOUUEVES XPNOELG oUTe amoteAsl 510pBwon AdBouc.
OL petaBoléc ota dedopéva ) OTIC TEXVIKEG OMOTIUNONG amoTteAoUV UETAPOAEG OTIG AOYLOTIKEC
EKTLLNOELG EKTOG v oxeTilovtal e 510pbwaon Adboug.
H u10B£TNnoN TG AVWTEPW TPOMOTOLNCNG eV EiXe EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG ETalpeiag.

» Tportomnoinon tou AteBvoug Noylotikou Mpotinou 12 «Mdpot ewoodrjpatoc»: AvaBarlopevog ¢popog rou
oXetiletal pe otolyelor evepynTIKOU KOl UTIOXPEWOEWV TIOU TIPOKUTITOUV OO HEUOVWHEVN ouvoAAoyn
(Kavoviopog 2022/1392/11.8.2022).

Tnv 7.5.2021 to YupBoUAlo twv AleBvwv Aoylotikwy MNpotunwy e€€dwaoe Tpomomnoinon oto A.A.M. 12 pe tnv
omola meploploe to medio epappoyng g e€aipeong avayvwplong cuudwva e TNV omola oL ETalpEieg ot
OUVKEKPLUEVEC TIEPUTTWOELG EEaLPOUVTAV ATIO TNV UTIOXPEWGN avayvwpLlong avaBaAlopevou ¢opou KaTA Thv
OPXLKA avayvwplon otolxelwv evepyntikol R uTOXpewoswv. H Tpomomnoinon anocadnvilel 0tL n gv Adyw
e€aipeon 6ev edpapudletal mAEov o GUVOANAYEC TTOU KATA TNV APXLKH avayvwpLon €X0UV W¢ AIOTEAECUA T
Snuloupyia LoOToowv GopoloyNTEWV KaL EKTIECTEWV TTPOCWPLVWVY Sladopwv.

H u10B£Tnon TG AVWTEPW TPOMOTOLNCNG eV EiXe EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG ETaupeiag.

» Tpomomnoinon tou AeOvoug AoylotikoU Mpotumou 12 «Pdopog sioodnpatog»: Alebvric Oopoloyikn)
MetappuButon - Npotumol Kavoveg tou NuAwva Il (Kavoviouog 2023/2468/8.11.2023).

Tnv 23.5.2023, 10 ZupPouAlo twv AleBvwv Aoylotikwy Mpotunwy e€€dwaoe tpomomnoinon oto AA.M. 12 ue
OKOTIO va TapéXeL kabodnynon avadpoplkd Pe TOV XELPLOMO Twv Slatdtewv mou emPBallovial péow Twv
MPOTUTIWY Kavovwy Tou MuAwva Il tng AleBvolug Qopoloyiking Metappubuiong. El8ikotepa, clpdwva Le TNV
Tpomnonoinon, pila stalpeio:
- Aev Ba mpénel va avayvwplilel Kat va yvwoTtomnolel mAnpodopnon avoadoptkd Ue TG avoParAOUEVES
$OPOAOYIKEG QTTALTAOELS KOLL UTIOXPEWOELC TIOU ATIOPPEOUY OTtd Tov Gpopo elcodnuatog tou MuAwva ll.
- Oa PEMEL VA YVWOTOTOLEL OTL £XEL EdOpUOOEL TNV AVWTEPW €aipeon.
- Oa mPEMEeL Vo yVwaoTomolel Slakpltd to €060 (£0080) TpEXovTa HOPOU ELCOSHLATOC TTOU OXETILETAL UE
tov dopo eloodnuatog tou NMulwva ll.
- YT meplodoug o n vopoBeoia yia tov NMuAwva |l €xel BeomioBel (R ovowwdwe BeomioBel) oA Sev
eival akopa epopuootéa, Oa MPEMEL VA YWWOTOMOLEL yVWwOoTH 1) eUAoYQ EKTIUWHEVN TTANPOodOPNCn Tou
Ba BonBroeL TOUG XPrIOTEC TWV OLKOVOLLKWVY KATAOTACEWV VA KATAVONGoUV TNV £KBeor tng oto ¢hopo
gloodnparoc tou NuAwva ll.

H u10B£tnon g avwTtépw Tpomomnoinong dev eixe EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG ETaupeiag.
EKTOG Twv MpotuTwy Tou avadEpBnkav avwtépw, n Eupwnaikn Evwon €xel ULOBETACEL TIC KATWTEPW

TPOTIOTOLNOELG TPOTUTIWV  TWV OTolwv N epapuoyn €lvol UTIOXPEWTLKA YL XPNOELG HE Evapen HETA TNV
1.1.2023 kat &ev £xouv edpappootel mpowpa and tnv Etatpeia.

» Tpomomnoinon tou AleBvoug Npotunou Xpnuatootkovoptkig MAnpoddpnong 16: «MoBwoelg»: Yioxpswon
ord tn piobwon os pia cuvallayn MWANoNG Kat emavekpicbwong.(Kavoviopog 2023/2579/20.11.2023)
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loxUeL ylo xpnoeLg pe évapén amo 1.1.2024.

Tnv 22 ZentepPplou 2022, to ZupBoUALo Twv AteBvwv AoyLloTikwy MNpotunwv tpomomnoinoe to A.MN.X.M 16 pe okono
va Sleukpviosl mwg, o pia cuvaAhayr TWANONG Kol emavekuiobwong, o MWANTAG-UoBwTNS Kabopilel TG
TIANPWHEG LLOOWUATWYY 1] «TIC OVOBEWPNUEVES TANPWHES ULOBWUATWY» KATA TPOTTo Ttou dev Ba avayvwplioel
KaVEVa TI00O ToU KEPSOUC 1 TNG {npiog mou oxetiletal pe To Sikaiwpa xpriong mou dlatnpel o MWANTAG-HULOBWTNAC.
Emiong, oe mepimtwon peplkng N oAKNAg dlakomnc tng nicbwaong, o MWANTAG-HoBwtng Sev amayopeveTal va
ovoyVWPLoEL oTa OIMOTEAECOTA TO KEPSOC 1 TN {NULa TTOU TPOKUTITEL Otd T SLAKOTTH QUTH.

H Etaipeia e€etdlel tnv enimtwon mou n ULOBETNON TNG AVWTEPW TPOTIOTOINONG Bal £XEL OTLG OLKOVOULKEG TNG
KOTOOTACELG.

» Tpomomnoinon tou AeBvolg AoylotikoU Mpotunmou 1 «Mapouciacn Owovoulkwyv Katootdoswv»:
TafLvoUNoN UMIOXPEWOEWV O€ BPayUTIPOBeoUES Kal pakpompdBeopeg (Kavoviopog 2023/2822/19.12.2023)

loxUel yla xpnoelg pe évapén amo 1.1.2024

Tnv 23.1.2020 1o JupPouAlo twv AleBvwv Aoylotikwv Mpotunwv £€€dwoe tpomomoinon oto AA.M. 1

avadopKa HE TNV TAELVOUNGCN TWV UTIOXPEWOEWY OE BpaxumpoBeopeg Kal pakpompoBeopec. ElSIkOTEpa N

Tpormornoinon:

- Anocadnvioe OTL yla TNV TAELVOUNGN HLOC UTIOXPEWONG O BpaxumpoBeoun 1 pokpompoBeoun Ba mpemel
va AapBavovtal umtoPn ol GUVBNKEG TTIOU LOXUOUV KATA TNV NUEPOUNVia TOU LlooAoyLouoU.

- Anocadrvioe OTL oL mpoodokieg tNG Aloiknong ylo Ta yeyovota ToU AVOUEVETOL VA CUUPOUV HETA TNV
nUepopnvio tou LwoAoylopou dev Ba mpémel va AapBavovtat urtdodn.

- AleUuKpivIOE TIC TEPUTTWOELS TIOU CUVLOTOUV TAKTOMOINGN TG UTIOXPEWGNG.

Tnv 15.7.2020 to ZuppoUALlo Twv AleBvwv AoyLloTikwy MPOoTUTTWY MOPETELVE TNV NUEPOUNVIAL UTIOXPEWTLKNG
edappoyng Tou MPoTUTIoU KATA £va £To¢ AapBdvovtag UTtoPn TIG EMUTTWOELG TToU EMEPEPE N TavSnUiaL.

H Etalpeia e€eTdlel TV eMiMTWon MOV N ULOBETNON TNG OVWTEPW TPOTIOMOLNCNG Bl £XEL OTLG OLKOVOULKEC TNG
KOTOOTACELG.

» Tporomoinon tou Awebvolg ANoylotikoU Mpotimou 1 «Moapouciacn OWKOVOULKWY KaTaotdoswvy:
MoakpompOOeoUEG UTTIOXPEWOELS e OpouG cupUOpdwon (Kavoviopdg 2023/2822/19.12.2023)

loxUeL yLo xpnoeLg pe évapén amo 1.1.2024

Tnv 31.10.2022, to ZupPoUAlo AteBvwv AoyloTtikwy Mpotunwv (IASB) e€€8wae tpomomnoinon oto A.A.M. 1 pe tv
omolia napeixe Sdleukpwioelg avadopikd pe TNV TaflvOUncn o BPAXUXPOVLA 1] LOKPOXPOVLA LLOG UTIOXPEWONC
TNV omola pia etatpeia €xel To Skaiwpa vo avaBAAAEL yia TOUAAXLOTOV 12 UVEG Kal N oTtolol woTde0 UTTOKELTAL
O€ OCUUUOPWON € CUYKEKPLUEVOUG OpouG. ELBIkOTEPQ, SLEUKPLVIOTNKE OTL OVO OL OPOL [E TOUG OTOLoUG ULl
OLKOVOLLLKI] OVTOTNTO UTIOXPEOUTAL VO CUUOPdWOEL KOTA 1) TIPLY Ao TNV NEPOUNViA LooAOYLoOoU ennpedlouV
™V TAEWOUNON HLAG UTIOXPEWONG WG PpaxumpdBeoung 1 pokpompdBeoung. Emiong, pe TNV &v Adyw
Tpomomnoinon mapatabnke n nUEPoUnvio UTIOXPEWTIKNG edapuoyng Tng Tpomomoinong tou AA.M. 1.
«Ta€VOUNGON UTIOXPEWOEWV OE PpayuTPOBETEG Kol LaKPOTIPOBeoueS» Tou eixe ekSwBel to 2020 Katd éva
£70C.

H Etaupeia e€etalel tnv emninmtwon mou n uoBETNON TNG AVWTEPW TPOTIOTIOINONG Bat £XEL OTLG OLKOVOULKEC TNG
KOTOOTAOELG.

Eniong, to JupPBoUAlo twv AleBvwv Noylotikwv MpotUnwy €xel eKOWOEL TA KATWTIEPW TPOTUTOL KoL
TPOTIOMOLAOELG TPOTUTIWV TO Omoia OpwG Sev £xouv uLoOetnBel akopa and tnv Eupwraikr Evwon kal dev
£xouv edpappootel mpowpa and tnv Etaipsia.
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» Tpomonoinon tou Awebvolg Mpotumou Xpnuoatooikovopkig MAnpodopnong 10 «Evomolnuéveg
Owovouikég Kataotdoelg» kat tou AleBvoug Aoylotikol Mpotumou 28 «EmevdUoelg os cuyyeveic Kal
Kowvormpagieg»: Tuvalhayr mwAnong n €0dopd¢ HeTafl Tou emMevdUTH KAl TNG CUYYEVOUC €talpeiag N
Kolvompagiag

Huepounvia umoxpewtikng edappoyng: Asv £xeL akopa kaboplotel

Tnv 11.9.2014, 1o ZupBoUuAio Twv AteBvwv Aoylotikwv Mpotunwy e€€Swoe tpomomnotoelg ota A.M.X.M. 10 kat
A.A.M. 28 pe okomod va anmocadnvioel To AOYLOTIKO XELPLOUO piag cuvaAlayng mwAnong i elodopag oTtolyeiwy
TOU evepPyNnTIKOU TNG UNTPLKNC €Talpelag o ouyyevn 1 kolwvompagia tng Kal To avtiotpodo. ElbikdTepa, TO
A.N.X.M. 10 tpomonolnOnke €tol wote va kobiotatal cadEg OTL, 0 MEPIMTWON MOV WG AMOTEAECUA Hiag
ouvaAhayng pe pia ouyyevn | kowormpalia, pia etalpeia (o emevduTAG) XAoEL Tov EAeyX0 ML BuyaTpLkng TG,
n omolia dgv ouvioTtd «emxeipnon» Baocel tou A.M.X.M. 3, Ba avayvwpioel ota amoteAEéopaTd TNG LOVO EKELVO
TO UEPOC TOU KEPSOUG N TN {NKLAG TIOU CXETIIETAL LIE TO TTOCOOTO CGULETOXNG TWV TPLTWV OTN CUYYEVH 1} 0TV
kowvompagia. To urmtoAouto PEpog Tou KEPSoUG TNG cuvallayng Ba amaleidetal Pe TO AOYLOTIKO UTIOAOLTTO TNG
CUUUETOXNG OTN CUYYEVA 1) otnv Kolvorpatia. EmumpocBeta, edv o enevduth¢ Slatnpel mooootd CUUUETOXNS
oTnV MpwnV BuyatpLkn, £T0L WOTE aUTH va Bewpeital MALov cuyyevig 1 kowvorpoagia, To kEpSog N N INULA amno
TNV €K VEOU OMOTIUNGN TNG CUMUETOXNAG avayvwplletal ota anoteAéopota povo oto Babud mou adopd to
TIOCOOTO GUUUETOXNAG TWV GAAWV emevduTtwy. To UTOAOUTO OGO TOU KEPSOUC amaleideTal pe TO AOYLOTIKO
UTIOAOUTTO TNG CUMPUETOXNC oTnV mpwhnv Buyatpikn. Avtiotowa, oto A.A.M. 28 £ywvav MpooBrkeg ylo va
anoocadnviotel OTL N YepLkn avayvwplon képdoug f {nULAg ota amoteAéopata Tou enevduth Ba Aappavel
Xwpa HOvVo edv ta MwANBEVTA oTolXela OTN ouyyevh 1 otnv koworpafia Sev MANPOUV ToV OPLOPO TNG
«ETLXElPNONG». 2e avTiBeTn nepimtwon Ba avayvwpiletol To cUVOALKO KEPSOC 1 {NULA OTA AOTEAECHOTA TOU
gnevéuth.

Tnv 17.12.2015 1o JupBouALo Twv AleBvwv AoyLloTikwv MPoTUMWVY KATAPYNOE TNV NUEPOUNVIO UTIOXPEWTLKNAG
gpapuoyng TNG AVWTEPW TPOTIOTOINONG TOU £iXe apXLKA Ttpoadlopiosl. H véa nUEPOUNVIO UTIOXPEWTLKNG
epappoyng Ba mpoodloploTel oe PeTAYEVEDSTEPN NUEPOUNVia amo To JUPBOUALO Twv AleBvwv AoyLoTIKWV
Mpotunwv adou AAPeL UTIOY N TOU TA ATTOTEAECATA TOU £PYOU TTOU EKTIOVEL YL TN AOYLOTLKH TNG LEBOSOU TNG
kaBapnc Béonc.

H Etatpeia e€eTAlEL TNV EMIMTWON TIOU 1 ULOBETNON TWV OVWTEPW TPOTIOTMOLOEWY Bal £XEL OTLG OLKOVORLKEG TNG
KOTOOTAOELG.

» AleOvég Mpotumno Xpnuatootkovopkig NMAnpodopnong 14: «AvaBaiAopevol Aoyaplacpol untd kabeotwe
pLuBULONGY
loxUel yla xprioeLs e évapén amno 1.1.2016.

Tnv 30.1.2014, 10 ZuppouAlo Twv AteBvwv Aoylotikwy MNpotinwyv e€€dwoe to A.M.X.M. 14. To véo mpotumo,
TIOU €XEL TIPOCWPLVO XOPOKTAPO, TIPAYUOATEUETAL TO AOYLOTIKO XEIPLOMO KOl T YVWOTOTOLOEL TIOU
amalTouvTal ylo Toug avoBaAAopeEVOUC AoyapLOCHOUC UTIO KaBeotwe puBULONG, N TAPNOCN KAl avayvwpLlon
TWV omoiwv TMPoPAETETAL QMO TIG TOTUKEG VOUOBECIEG OTAV pia eTalpEia MOPEXEL TTpoldvTa 1) UTNPECIEg TwY
omolwv n TR pubuileTal amd KAMOLOV KavovloTIKO popéa. To MPATUTo €xel edpapUoyn KATA TNV TPWTN
UL0B£TNoN TWV AleBvwv AoyLoTikwv MPOoTUMWV Kol HOVOo yLa TIC OVTOTNTEG TTou Slevepyolv SpaoTnpLlOTNTEG
mou puBpifovtal anod kamolo popéa Kal mou cUUGWVO LE TA TTPONYOUEVO AOYLOTIKA TIPOTUTIA avayvwpLlav
TOUG eV AOYW AOYOpLOCHOUC OTLG OLKOVOULKEG TOUG KatooTaoelg. To A.M.X.M. 14 mapéxel, kat’ efaipeon, otig
OVTOTNTEC AUTEC T Suvatotnta va kepalatomololv avti va e€odomololv To OXETIKA KOVOUALAL.

InUelwveTOL WG N Evpwmaiki Evwon amoddoioe vo nv mpoxwprnosL otnv utoB£tnon tou ev Adyw mpotUTIou
ovapévovtag Ty £kocn Tou opLoTIKOU TPOTUTIOU.

To avwTEpw TPOTUTIO SeV £XEL EPAPUOYT OTLC OLKOVOULKEG KATAOTAOELG TnG ETatpeiag.
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» Tpomnomnoinon tou AeBvolg Aoylotikou Mpotumou 7 «Katdotaon Tapstoakwv Powv» Kat tou AeBvolg
Mpotinou Xpnuatoowovoulkic MAnpodopnong 7 «XpnUOTOOKOVOULKGE Méoa: vwOoTOMOU|oELg»:
Jupdwvieg mapoxng mioTwaong yLa TV aromANpwI MpounBeutwy

loxUeL yla xproeLg pe evapén amd 1.1.2024

Tnv 25.5.2023, 10 ZuppouAilo twv AleBvwv Aoylotikwy Mpotunwy tpomonoinos ta mpoétuna AA.M. 7 kot
A.NX.M. 7 amooKomwvtag otnV Tapox YVWOTOMOLOEWV avopopLKA LE TIC CUUPWVIEG TTAPOXNG TILOTWOEWY
yla TNV amomAnpwun mpopnBeutwy. Mpoketal yla cupdwvieg Tou oL ETALPELEG CUVATTTOUV HE TPLTOUG
TUOTWTEG, OL OToloL AVaAAUPBAVOUV VA ATIOTIANPWOOUY TIG 0PENEG TWV ETALPLWY OTOUG IPOUNBOEUTEG TOUG. XTN
CUVEXELQ N ETaLpEla Ba TIPETIEL VO ATTOTIANPWOEL TOUG TPLTOUG TLOTWTEG KE BACN TOUG OPOUG TNG LETAEY TOUG
ocupdwviag. H tpomomnoinon tou A.A.M. 7 eméPBale tnv napoxn MAnpodopnong avadpopLkd LE TOUG OPOUG TWV
£V AOYW CUUGWVLWV, TO UTTOAOLTIO TNE OXETIKNG UTIOXPEWGCNE OTOV LOOAOYLOUO, TIC N TAUELAKES LETOBOAEG oTaL
UTIOAOUTOL TNG UTTOXPEWONG, TOL TIOOA JLE T OTIOLAL OL TPLTOL TILOTWTEG £XOUV 16N OMOTANPWOEL TOUG TIPOUNBEUTEG
KoL TOo €UPOG TwWV NUeEpounviwy ARENG twv mMAnpwpwv. Emiong, to A.MX.M. 7 TpomomoliOnke WOTE OTLg
YVWOTOTIOLNCELS Yyl ToV Kivduvo peuctotntag va cupmepl\dPel kal Ttnv mpocPacn oe TETOOU &£ldoug
oUpdwWVIeC Pe TOUC TPITOUC TLOTWTEC.

H Etalpeia e€eTAleL TNV EMIMTWON TTOU N ULOBETNON TWV AVWTEPW TPOTIOTIOLNOEWVY Bat £XEL OTLC OLKOVOULKES TNG
KOTQOTOOELC.

» Tporortoinon tou AleBvoug AoyiotikoU Mpoturnou 21 «OL ENUTTWOELS TWV AAAAYWV OTLG GUVOAAOYHOTIKEG
LooTipieg»: EA e n avtoAaglpotntag

loxUeL yla xpnoelg pe évapén amo 1.1.2025

Tnv 15.8.2023, 10 JupPBoUAlo twv AleBvwv Aoylotikwv MNpotunwyv e€€dwoe Tpomomnoinon oto A.M.MA. 21
avadoplkd He Ta vopiopata ota omoia mapoatnpeltal EAeupn avraAlafipotntag. Me tnv tpomomnoinon
SLEUKPLVIETOL TTWG LULOL OLKOVOLKE OVTOTNTA TPEMEL Vo a€loAoyel av éva vOULoUA glval avTaAAGELUO KOl TTWG
TPETEL va TIPoodLopilel pila Apeon cuvoAAayUoTky ooTipia otav dev udlotatal n Suvatdtnta avtaAlayng.
Emiong, pe tnv Tpomonoincn mpootEtnkay yWWOTOMOLNOELG TIOU EMITPENOUV OTOUG XPrOTEG TWV OLKOVOULKWVY
KOTQOTAOEWVY VA KATOVONOGOUV TNV EMIMTWON £VOG VOULOUOTOC Ttou Sev gival avtaAagiuo.

H Etaupeia e€etdlel Tnv enimtwaon mou n VoBETNoN TG AVWTEPW TPOTIOTOINONG Ba £XEL OTLG OLKOVOULKEC TNG
KOTQOTOOELC.

2.2 Katdption TwV OLKOVOULKWV KATACTACEWV

To Alokntikd ZupPBouUAlo TnG Etatpeiag katdptioe tig Owovoulkeg Kataotaoelg g 31ng AekepPplou 2023
katd tn ouvedplaon tng 27ng OePpouapiouv 2024. Ot OLKOVOULKEG KATAOTAOELG TEAOUV UTIO TNV EyKPLON TNG
Taktikng FeViKAg ZUVEAEUONG TWV METOXWV.

2.3 ZuvaAlayEg o€ cuVAAAaypa

To otolxeio mou mep\aBAVOVTAL OTLG OLKOVOULIKEG KOTOOTACELG QTTOTLUWVTAL KAl TTapouoLalovial 0 EUpw
Tou elval To Aeltoupyikod vouLlopa tneg Etatpeiag.

OL ouvaA\ayEG TOU TPAYLOTOTMOLOUVTOL OE CUVAAAQYUQ HETOTPEMOVTIAL OE EUPW, UE TNV LOOTIUIA TNG
nuepopnviag twv ouvallaywv. Katd tnv nuepopnvia oUVTOENG TWV OLKOVOMULKWY KOTOOTACEWV, Ta
VOULOMOTIKA oTolxela og cuvaAayua, Tou EvepynTikoU Kol Twv YMOXPEWOEWY OUTOTLHUWVTAL UE TIG TLUEC
KAELOLLATOG TNG NEPOUNVIAG QUTAG.

To YN VOULOUOTIKA OTOLXELOL TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWY OTTOTLUWVTOL PE TIG TIUEC TWV EEVwy
VOULOUATWY TIOU {oYuaV KATa TNV NUEPOUNVIO TNG aPXLKNG AVOYVWPLONG TOUG, EKTOG Ao TIG KATnyopleg Twv
MUN VOULOHATIKWY OTOLXEIWV TIOU QmOTIHWVTAL 0t gUAOYeC OEleC KOl TQ OTMoia OUMOTIHWVTINL HE TIG
OUVOAAQYHATLKECG LOOTLULEG TTOU UTTHPXAV 0TV TTpoodLopilotnke n eUAoyn afia.
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Ot ouvOoAAOYHOTLKEG SLadopEg, kKEPSN 1 TNULEG, TTIOU TIPOKUTITOUV, KATAXWPEOUVTAL OTA AMOTEAECHATAL.

2.4 XpnHOTOOLKOVOMLKA oTolxeiat EVvEpYNTIKOU KoL YITOXPEWOEWV

H Etalpeio avayvwpllel Ta XpnUATOOLKOVOULKA UECO WG OTOLXEla EVEPYNTIKOU N UTIOXPEWOEWV €POOOV
koBiotatal aviloUUPAAOUEVO PEPOC TIOU QTIOKTA Slkawpata [ avalauBAavel UTIOXPEWOEL BACEL TwV
CUMBATIKWV OpWV TOU XPNHUOATOOLKOVOULKOU UECOU. Katd Tnv apXLKr avoyvwplon To XPNUOTOOLKOVOULKA
otolxela evepynTKoU KAl UTIOXPEWOEWY OTOTLUWVTAL 0TNV €UAOYN afia Toug e e€alpeon TG AMALTOELG amo
TEAATEG KOL OPLOPEVA OTOLXEld TWV AoMWY OMAlTACEWV ToU dev epAAUPBAVOUV €va CNUAVTIKO OKEAOG
xpnpatodotnong (mou kabopiletal cupdwva e to AMXA 15) Ta omola EMUETPOUVTAL OTNV TLU CUVOAAAYNG.
TNV TepiMIwon TwWV XPNHOTOOLKOVOUKWY HECWV TIOU OV amoTlwvTal otny gbAoyn afio péow NG
Kataotaong AmoteAsopdtwy, N afia Katd TNV apxLKA avayvwpeLlon mpooaufAvetol pe Ta €€oda cuvarlaywy
KOl LELWVETAL Pe Ta £0060 KAl TIG PO BeLeg TTou oxetilovtal GUesA e TNV AmOKTnon N tn Snuloupyia Toug.

Apxéc Tadivounaong Kai amoTiunons XpnUAaToOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

To XPNUOTOOLKOVOULKA OToLXela evepynTIKoU Kol UTIOXPEWOEWV NG Etalpeiag adopolv ta afoypada tou
£MeVOUTIKOU XapTodUAaKiou, Ta TOPELAKA SLaBEoLua Kol LooSUVaUA KOL TIG OTTOLTIOELG OO TIEAATEC.

H Etalpela yio okomoU¢ amotipnong SloKpivel T XPNUOATOOLKOVOULKA OTOLXEl TOU EVEPYNTIKOU OTIC
akOAouBeg katnyoplec:
*XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU QMOTLUWEVO OTO aVAtOoBe0To KOOTOG

*XPNUOTOOLKOVOULKA OTOLXELOL TOU €vePYNTIKOU QMOTIUWHEVA otnv €UAoyn afla péow Twv Aoumwv
OMOTEAECUATWY TIOU KataywpoLvtal ancubelag otnv kabopr) Bon, Pe TO AMOTEAECUO KOTA TN SLaKomN
avayvwplong va avataglvopeitatl otnv Katdotaon AmoteAeopatwy

*JUUUETOXLKOL TITAOL amoTIUWUEVOL TNV eVAoyYN afla LECW TWV AOLTTWY OMOTEAECUATWY TIOU KATAXWPEOUVTAL
anevBeiog otnv kaBapn BEon, e TO amoTEAECUA KATA TN SLAKOTIH avayvweLong va LNV avotalvopeital otnv
Katdotaon AnoteAeopdatwy

*XPNUOTOOLKOVOULKA OTOLXELO AIOTLUWUEVA OTNV EVAOYN afla HEOW TWV ATIOTEAECUATWY

MNa k&Oe pia atmod TIG avwTEPW KATNYOpPIES IoXUOUV Ta €ENG:
a)XpnNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWHEVA OTO AVATTOOBEOTO KOOTOG
ZTnv Katnyopla auTr EVIACoOVTAL TA XPNOTOOLKOVOLLKA OTOLXELO TA OTIO L0l LKAVOTIOLOUV TAUTOXpOova Ta £EAG:

*£VTAOOOVTAL OE ETIXELPNOLOKO HOVTEAO TO OTOI0 £XEL WG OTOXO TN SLAKPATNON XPNHUOTOOLKOVOULKWVHECWY
T(POKELUEVOU Va €loTpaxBoUvoL GUUPBATLKECTOELOKECTOUC POEG,

® oL ouppartikoi Opol mouta SLEMOUV TPOPAEMOUV AMOKAELOTIKA TOUELAKEG POEC KEPaAaiou KoL TOKOU 7Tl TOU
ave€odAntou kedoahaiou, oL omoiecBa mpémel va kataBAnBolv oe CUYKEKPLUEVEG nuepounvieg (Solely
Payments of Principaland Interest-SPPI). H katnyopia auTr) amoTdTaL 0TO avanooBeoto KOoTog pe T pébodo
TOU TPAYMOTIKOU €MLTOKiOU Kal e€eTAleTaL TTEPLOSIKA YL TNV UTtapén avapevopevwy InULwyv anopeiwonc.

B) XpnNUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU OATTOTIMWMEVO OTNV €UAoyn adia péow Twv AoImmwyv
ATTOTEAEOHATWY TTOU KaTaXwpoUvTal atreudeiag otnv KaBapRBéon, pe To ATTOTEAEOHA KATA T SIAKOTTH
avayvwpiong va avarta§ivopeital otnv Kardotaon AToTeEAEOHATWV

ITNV KOTNyopla auTr) EVTACoOVTAL TA XPNLOTOOLKOVOLLKA OTOLXELO TOL OTTOLAL LKAVOTIOLO UV TauTdXpovaTa €EAG:
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® EVTAOOOVTAL OE ETILXELPNOLAKO LOVIEAO TOU OTOIOU O OTOXOG LKOVOTIOLE(TALTOCO E TNV MWANCN 000 KOlL HE
NV elompagn TwWV CUUBATIKWY TALELOKWY POWV,

¢ oL oupBatikoidopol TouTa SLEMOUV TIPOPAEMOUV ATIOKAELOTIKA TAUELAKEG POEG KeEPaAAlOU KAl TOKOU Tt TOU
ave€odAntou kedalaiou, oL omoleg Ba mpémel va katafAnBolv oe CUYKEKPLUEVEC nUepopnvieg (Solely
Payments of Principal and Interest-SPPI). H katnyopio autr efetaletal meploSika yla tnv Umapén
ovapevVopeVwY NULWV anopeiwong.

Y) ZUMMETOXIKOI TiTAOI QATTOTIHWHEVOI OTNV €UAoyn adia péow TWV AOITTWV ATTOTEAECUATWYV Trou
KAaTaxwpouvTal atreudeiag oTnv KaBapn 0£orn, M€ TO ATTOTEAECMA KATA TN SIAKOTTH avayvwpeiong va inv
avataivopeital otnv Kardotaon ATToTeAEOHATWY

TNV KOTnyopla auTr) EVIACo0VTOL OL GUUETOXLKOL TITAOL TTou §ev SLAKPATOUVTAL YLA EUTOPLKOUG OKOTIOUG Kall
oL omoiol 8ev amoteAolV TO eVOEXOUEVO TiUNUA avayvwpl{OPEVO amd TOV ONMOKTWVTO OE Ml GUVEVWON
ETIXELPNOEWV KOl TOUC omoloug n Etalpeia amodaoilel, katd TNV apXLK avayvwplon, Vo amoTWL)CEL OTNV
gUAoyn oflo HEOW TWV AOUTWV QTMOTEAECUATWY TIOU Katoxwpouvtal ameuBeiag otnv kabapry Béon. H
anodoon auth eival avékkAntn. Me efaipson to pepiopota ta omola avayvwpilovtal ameubelag ota
amoteAféopata OAa To AAAO OTOTEAECUATA TIOU QIMOPPEOUV QN0 TOUG QVWTEPW CUMUETOXLKOUC TITAOUG
avayvwpilovtal ansuBeiag otnv kabapn B€on kat Sev avataévopolvtal ota AnoteAéopata. Mo Toug ev Adyw
OUMETOXLKOUC TiTAoug Sev Slevepyeital EAeyxog amopeiwaong.

8) XpnNUATOOIKOVOMIKG OTOIXEIO ATTOTIMWHEVA OTNV E0Aoyn adia HECW TWV ATTOTEAECUATWV

ITNV KAtnyopla auth EVIAcoOoVTOL XPNHOTOOLKOVOULKA OTOLXELO:

MNa ta omola umdpyxel mPOBeon ylatnvy MWANCH Toug ot PBpaxl XPOVIKO OLACTNUO, TIPOKELWEVOU Vo
aflomolnBolv PpaxuxPOVIEG SLAKUUAVOELS TNG ayopas (EUmMopLlkd XaptodUAAKLo). ITNV Katnyoplo auth n
Etalpeia KATATAooEL OPOAOYQ, KPOATIKA EVTOKO YPOLUATLO KOL TIEPLOPLOUEVO OPLOUO LETOXWV KOl ETALPLKWY
OpOAOYWV

Ta omola §ev MANPOUV Ta KpLThpLa TAEWVOUNONG OE pia armod TIG avwTEPW KaTnyopled. iii. Ta omoia n Etalpeia
ETUAEYEL, KATA TNV ApXLKA Ovayvwplon, vo Ta amoTLUAoeL otnv gbAoyn afila pe petoadopd TNG EKAOTOTE
poKUTTouoag Slapopdg oTa AMOTEAECHATAL.

H emiloyn autn, n omola eivatl aveKKANTN, Uopel va yivel 6Tav e ToV TPOTo auTo e€aAeldETALTUXOV AOYLOTIKN
OlCUUMETplOl TTOU TPOKUTTEL OO TNV OMOTIUNGCN QUTWY TWV XPNHUOTOOLKOVOULKWY HECWVY UE SLOPOPETIKO
TPOMO, (1.X. OTO AVATIOCBECTO KOOTOC), O OXEDN LLE XPNIOTOOLKOVOLLKA PECO TTIOoU oXeTilovTal Pe auTd, (TT.).
TaPAywyo, Ta Omoia omoTIUWVTAL otnv gVAoyn afia péow Twv amoteAecudtwy). Katd tv nuepopnvia
oUVTAENG TWV OLKOVOULKWY KOTOOTACEWV, N ETalpeia Sev eixe eTIAEEEL vl EVIAEEL XPNLOTOOLKOVOLLKA OTOLXELQL
TOU evepynTLKOU O€ QUTH TNV Katnyopia

Ta afloypada emevdutikolu xaptodulakiou meplapBavouv to XaptoduAdkio pepldiwv apolBaiwv
kedaaiwy, Twv OmMoilwv oL CUUPATIKEG POEC eV LKOVOTIOLOUV TOV 0pLopd Kedalalou Kol TOKOU Kal WG €K
TOUTOU TOLVOUOUVTOL OTO XOPTOPUAGKLO TIOU ATOTIUATAL 0TNY VAoyN afla pEow TwV amoteAeopdtwy. Ot
petaBoAéc amd tnv ektipnon tng eVAoyng aflog Twv v AOYW XPNUOTOOLKOVOULKWY OTOLXELWV gvEPYNTLKOU
avayvwpilovtal oTn ypapun «XpnUoTOOLKOVOULKA ATtoTEAETHATO» TNG KaTdotaong AlOTEAECUATWVY.

Enionc ta afoypadoa emnevdutikol xaptodulakiov meplapPdvouv kat EFEA, 6mou poll pe TIC AOLTEC
XPNHUOTOOLKOVOULKEG amaAlTHOELG TNG ETatpelag mou adopolv TIg TPAMellKEG KATAOETELG, TIG ATALTOELG OTd
TEAATEG KoL TI AOUEG ATIOULTNOELS TOELVOUOUVTOL OTO XAPTOPUAAKLO TWV XPNHUOTOOLKOVOULKWY HECWVY TIOU
OMOTLULWVTAL OTO AVATIOGBECTO KOOTOC KABWC:
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- EVIAOOOVTOL OE ETUXELPNOLAKO HOVTEAO TO OTOlO €XEL WC OTOXO TN SLAKPATNON TIPOKELUEVOU VAl
glompaxBouv oL CUUPBATIKEG TOUELOKEG TOUG POEG KOl

- oLoupPatikol 6pol ou ta SLEMOUV TIPOPBAEMOUV AMOKAELOTIKA TAUELOKEG POEG KePaAailou Kal TOKOU
ent tou avefodAntou kepahaiou, oL omoieg Ba mpenmel va KatafAnOoUV O CUYKEKPLUEVEG
nuepounvieg (Solely Payments of Principal and Interest- SPPI).

H katnyopla outr amoTlUdTol OTO avamooBeoto KOOToG e Tn UEBoSO TOu MPayUaTIKOU EMITOKIOU Kot
e€etaletal os KAOe nuepopUNnvia cUVTAENG OLKOVOULKWY KOTOOTACEWY yLa TV UTapEn avVapeEVOUEVWY {nNULWV
amopeiwong. E8IkoTepQ, yla TIC AMALTACELS OO TTEAATEG KAl OPLOPEVA OTOLXE(O TWV AOUTWVY QMAITACEWV N
XPOVLIKN TEp(060G TToU pecoafel peTtagl TNG MOopoXNG TwV UTnpeciwv amo tnv Etalpela Kot TV OTLYU Katd
Tnv omoia o MeAATN KataBAAAEL TO TiLNUA TNS cuVOAAAYNG lval UIKPOTEPN TOU £TOUG.

AloAdynon eniyeipnolakol HovtéAou

To €mXElPNOLAKO WHOVIEAO avoadEPeTOL OTOV TPOMO He Tov omoio n Etalpeia Siaxelpiletal ta
XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU yla va SnULoUpYel TOUELAKEG POEC. AUTO onuaivel OtL To
ETUXELPNOLAKO HOVTEAO KaBopilel av oL TOUELOKEC poEC Ba amoppéouv amod tnv elompaln cUUBOTIKWY
TOUELOKWY POWV, TNV TWANOCN XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEiwvV A kat amd ta dvo. To
ETIXELPNOLAKO MOVTENO TNG ETalpeiog kabopiletal o enimedo moU va avtavakAd ToV TPOTO e ToV omoio oL
OUABEG XPNMOTOOLKOVOULKWY OTolXelwv Tou evepyntikol Pplokovtal umd ko Slaxelplon wote va
ETILTUYXAVETAL £VOG OUYKEKPLUEVOG ETUXELPNUATIKOC OTOXOC. JZUVETWCE, TO ETLXELPNOLOKO HOVTEAO Oev
gfaptartal anod T nPobEaoelg TnG dloiknong yla €va PEUOVWHEVO PEGO OAAG KaBopileTal o avwTepPo eminedo
CUYKEVTPWONG.

O 0pLOUOG TWV OVWTEPW ETILXELPNOLOKWY LOVTEAWV EXEL BAOLOTEL:

(ct) oTtov TPOTO LE TOV OTIOI0 EKTLUATAL N ATOS00N TOU ETIXELPNOLOKOU LOVTEAOU KOl TWV XPNUATOOLKOVOULKWY
oToLXElWV TOU EVEPYNTIKOU TOU SLOKPATOUVTAL OTO TAQLGLO TOU €V AOYW ETILXELPNOLOKOU LOVTEAOU, KOL OTO
Mw¢ auTH avadépetal ota Bactkd SlolknTika oteAéxn tng Etatpeiog,

(B) otouc kvSUvoug Ttou emnpedlouv TNV adS0aoN TOU ETILXELPNCLOKOU LOVTEAOU (KOL TWV XPNHOTOOLKOVOULKWY
OTOLXElWV TOU evepynTKoU TIOU SLOKPOTOUVTAL OTO TMAQICLO TOU £V AOYW ETIXELPNOLAKOU UOVTEAOU) Kal,
€L6IKOTEPQ, OTOV TPOTO SLAXELPLONG TWV V AOYW KLVEUVWVY,

(y) otov tpomo pe Tov omoio afloAoyouvial Tta SLOWKNTIKA oTeAéXn NG Etaipsiag (Yo mapddelypa, €av n
afloAdynon Aappavel unmoyn tnv elloyn afla twv unmd Sloxelplon TEPLOUCLAKWY OTOLXElWV 1 TS
elompaxOeloeg CUPATIKEG TAPELOKEG POEG) KalL

(6) otnV avapevopevn ouxvotnTa Kal agia Twv MWANCEWVY KABWE KaL oTn cuXVOTNTA KoL 0la TWV MWANCEWV TIOU
£€xouv mpaypartornolnet.

H Etalpeia, o kaBe nuepopunvia SnUocieuong OLKOVOULIKWY KOTAOTACEWY, EMOVAELOAOYEL TA ETILXELPNOLOKA
HOVTEAQ TTPOKELUEVOU Va eTLBEPaLwVEL OTL ev £xel uTtapésl petofoAN o oXEON UE TV TPONYOU eV Tiepiodo
N ebopuUoyn KAMOLOU KAoUPYLOU EMLXELPNOLAKOU HOVTEAOU. XTO TAAiolo TNg emavafloAdynong Tou
ETIXELPNOLOKOU HOVTEAOU TIOU QMOOKOTEL OTn SlaKpATNon TwV XPNHOTOOLKOVOULKWY OTOLXElwV Tou
EVEPYNTIKOU HE OTOXO TNV elompatn Twv cUPBATIKWY TAUELAKWY powVv Aappdavovtat urtdyn oL TWANCELG TToU
£xouv mpaypotonondei kabBwg Kol EKEIVES TTOU AVOUEVETOL VO GUUBOUV.

A&LoAGynon Tou av oL CUUPATIKEG TAUELAKEG POEG Eival AMOKAELOTIKA poEG KEpaAaiou Kot TOKOU €Mi Tou
ave§opAntou kepalaiou (Solely Payments of Principal and Interest- SPPI)
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la Toug okomoug tng afloAdynaong:
- Keddhato eival n ebAoyn aio evog XpNUATOOLKOVOULKOU OTOLXE(OU TOU €vePYNTIKOU KATA TNV apXLKh TOU

avayvwplon (to mood auto PeTaBAAETAL, TI.X. AOYW QIOTIANPWHUAG)

- ToOkog €ival To TipNUa mou KATORAAAETAL yla TO MEPACHA TOU XPOVOU, yla TOV TLOTWTIKO Kivbuvo mou
ouvbéetal pe to avefdodAnto umdlowuno kedahaiou Kal yla Aolmoucg Baotkoug Sdavelakoug Kivduvoucg (T.x.
kivbuvo peuototntag) kat £€oda kabwc Kal yLa To MepLBwPLo KEPSOUC.

OL oupPatikol 6pol oL omoiol Snuloupyolv €kBeon oe KwSUVOUG Kol UETOPANTOTNTA OTLS CUMPATIKEC
TOUELAKEG POEG TTOU Sev oxetiletal pe pia tumikn Savelakn cupBoon, Onwe n €kBeon oTIC LETOPOAEC TWV TLUWV
UETOXWV N TWV TIHWV BOCIKWY EUTOPEVHATWY, §eV 08NYyoUV 0 CUUPBATIKEG TAUELAKEG POEG TIOU ATIOTEAOUV
OUTOKAELOTIKA TIANPWHEG KedaAaiou Kot TOKou Tl Tou aveEdpAntou kedalaiou.

YnoAoyiouog avauevousvne {nNULAC TUOTWTIKOU KIVOUVOU EMi QMAUTACEWV KOTH TUOTWTIKWV
LOPUUATWY KOl ITAULTHOEWV KATA TTEAQTWV

Ma ta Tapeloka dtabéoiua Tou TNPoUVTaAL O TILOTWTIKA W8pUpata n Etalpeia, og kABe nuepopnvia cvvragng
OLKOVOULKWY KOTOOTACEWY, avayvwpilel mpoBAedn yla TG AVAUEVOUEVEG {NIIEC TILOTWTLKOU KlvSUvou. H v
Aoyw npoBAedn Baoiletal otic avapevopeveg {npieg motwtikol KivdUvou mou oxetilovral pe Tnv mibavotnta
00£TtNoNg evtog Twy eMOPEVWY SWEEKA UNVWY, EKTOC AV £XEL UTIAPEEL ONUAVTLIKA aUEnon TOU TILOTWTLKOU
KWWSUVOU amod TNV apxLkhi avoyvwpLlon TEPIMTwon otnV onola ol avapevopeveg {nUieg MOTWTIKOU KvdUvou
avayvwpilovtal yio 0An ™ Sidpketa tng {wng Tou YEaou.

OL amalTAOELG KOTA TILOTWTLIKWY LWOpUHATWY XapakTnpilovial we amouelwéveg otav n efwtepikn Sltafabdulon

Tou oavtloupBarropévou avtiotolyel oe abétnon umoxpewoewv (D). Mo okomoU¢ UTOAOYLOHOU TNG

ovapevopevng {nuiag moTwTikol KvSUVoU, Ol AmMALTAOELS KOTA TUOTWTLKWY WOPUUATWY TaflvopolvTal o

otadla (stages) wg e€nc:

e Jtddlo 1 (Stage 1): To otadio 1 mepAapPAVEL TO LN OITOUELWHEVO HECA TTOU SEV £€XOUV GNUAVTLKN auénon
TIOTWTLKOU KLYSUVOU OE OXEDN ME TNV NUEPOUNVIa apXIKnG avayvwplong. To otadio 1 eniong nepthapPfavel
TO LEOQ YLa T OTIoLa O TILOTWTLKOC Kivouvog £xeL BeATiwBel kal To péco £xel avatallvounBet amd ta otadia
2 N 3. 210 oTadlo aUTO, OL aVAHEVOUEVEG {nuieg TioTwTikol Kvduvou avayvwpilovtal pe Baon tnv
mBavotnta ab£Tnong eViog Twv EMOUEVWY SwEEKA UNVWV.

e 31A610 2 (Stage 2): To otdd10 2 MEPAAUPAVEL TAL AN QATOUELWUEVA LECA VLA TOL OTIOLA £XEL UTIAPEEL ONLAVTLK
aU€Non Tou MLOTWTIKOU KWvdUVoU amo tnv apxLkn avayvwplon. To otadlo 2 mepthopBavel emiong ta péoa
yla Ta OTtolal 0 TILOTWTLKOG Kivouvog €xel BeATLWOEL kaL To péoo €xel avata&lvounbel amnod 1o otadio 3. 1o
OTASLO AUTO, OL AVOUUEVOUEVEC {NUieg ToTwTIKoU KvdUvou avayvwpilovtatl yia 6An tn Stapkela {wng Tou
pEoou.

e 3tado 3 (Stage 3): To otddlo 3 MepAAPBAVEL TA AMOUELWHEVO PECA. 2TO OTASLO QUTO, OL VA LEVOUEVEG
{nuieg motwtikoL Kvduvou avayvwpilovral yia OAn tn Stapketa {wrg Tou PHEGOoU.

H afloAdynon tng katdtagng os otadla yla oKomoUG UTIOAOYLOHOU TWV OAVOUEVOUEVWY {NHULWV TILOTWTIKOU
KwéUvou Baoiletal otnv kAipako motoAnmrtikig Stafaduiong twv oikwv afloAdynong. H avapevopevn
{nuia Aoyw miotwtikoL Kivduvou elvatl lon pe tnv mapovoa agia tng dtadopdc avapeoa:

O.  OTLC CUMPBATIKEG POEG KoL
B. ot poég mou n Etatpeia extipd otL Oa AdPel.
o ToV UTIOAOYLOMO TNG AVOUEVOREVNC TULOTWTLKNAG InUiag, Xpnotonotlouvtal ol akoAouBeg HetaBANTEG:

e MBavotnta ABftnong(PD): ot mbavotnteg abétnong eviog Twv EemMoOpevwy  Swdeka pPNVWV
XPNOLLOTIOLOUVTAL Ylo TOV UTIOAOYLOMO TNG QVOREVOMREVNG TIOTWTIKNAG {nuiag ywa 12 pnveg, evw ot
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mBavotnteg aBétnong kad’ OAn tn dapkela tng {wHG TOU HECOU XPNOLUOTIOLOUVTAL YLO. TOV UTTOAOYLOUO
TWV QVOLEVOUEVWY {NULWV TILOTWTIKOU KVEUVOU yla T oUVOALKN SLdpkela TN {wr¢ Tou.

¢ Avolypa oe ABétnon (EAD): H Etaipeia ektiud To LEAAOVTLKO avamdoBeoTto KOOTOG yLa va UTIOAOYLOEL TO
EAD. ZuyKkeKkplUEva, ylao KABe xpovikn mepiodo, To EAD avtiotolyel otn péylotn {npia mou Ba mpoku el anod
evleXOUEVN 0O£TNON UTIOXPEWOEWY EK LEPOUG TOU £kSOTN/avtioupBarlopévou.

o EKTLWHEVN AvapevOuevn Znuila KOTA tn otlyun tng abgtnong (LGD) eival To mMOo0oTd TNG CUVOALKNG
€kBeong to omolo n Etatpeia ektipd 0tL Sev ival mBavo va avaKToEL KATA T OTLYKN TNG aBEtnong.

Ol amaltNoeLC KOTA TEAQTWY KAl Ol AOUTEC XPNUOATOOLKOVOULKEG QMALTAOELG TG Etalpeiog, elval ouvnBwg
QUECA ATIOLTNTEG KOl WG €K TOUTOU OEV EVOWMATWVETAL OE QUTEG ONUAVIIKO OKEAOG xpnpatoddtnong. O
UTTOAOYLOMOC TNG avapeVOEeVNG {nuiag moTwTikol KvSUVOoU yLla TIG QMALTAOELG OUTEC TTPAYOTOTOLETAL YL
OAn tn SLapkeLa Tng Lwng Toug (xwplg va yivetal katdtagn og otadla) BACEL TNG AMAOTONEVNG TIPOCEYYLONG
Tou poBAEmMEL To AMXM 9.

Ytov looloylopd Ta TOOA TWV CUCCWPEUUEVWY OVOAPEVOUEVWY {NULWV TIOTWTIKOU KvSUvVou ylo Ta
XPNHOTOOLKOVOULKG OTOLXElO TOU €VEPYNTIKOU OUIMOTIUWHEVA OTO avamnmooPeoto KOOTo¢ mapoucotdlovral
opaLPETIKA TNC AOYLOTIKNG aflog TwV HECWV PO ANopeiwanc. To Toad TWV AVOUEVOUEVWV {NULWV TILOTWTLKOU
KWOUVOU TNG XPprong avayvwplletal ota QnmoTeAECUOTA, OTO AOYOPLAOHO «Znuieg amopeiwong kat
TPOBAEYPELG yLa TNV KAAUYPN TILOTWTIKOU KvEUVoU Y.

ApPXEG TALVOUNONG KOl OLITOTIKNONG XPNHOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNHUATOOLKOVOULKEG UTIOXPEWOELG TNC ETalpeiag amoTipwvTal 0TO avarmtooBeoTo KOOTOG Kol EKToKi{ovTal
Ue tn HEB0SO TOU TIpaYHATLIKOU ETIITOKIOU.

AwoKom]  ovayvwpeLlong  XPNHOTOOLKOVOUIKWV OTOLXEIWV €VEPYNTIKOU KOl  XPNLOTOOLKOVOULKWV
UTIOXPEWOEWV

H Etatpeia mpoBaivel otn SLOKOTH avayvwpLong XPNIATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU OTAV:
e £Y0oUuV ANEEL OL TOUELAKESG POEC TWV XPNHATOOLKOVOULKWY OTOLXELWV,

o petoBBalel to cupPatiko Sikalwpa elompafng TWV TAUELAKWY POWV OO TA XPNILATOOLKOVOULKA oToLXEla
Kol Tautoxpova petaBLpalel Toug KvEUVOUC Kat Ta opEAN TOU amopPEOUV oo QUTA,

e Savela n emevduoelg oe agloypada kabiotavral avenidekta elompatng, omote Kot Ta SlaypddeL.
* oLouPBaTIKOL GPOL TWV XPNHOATOOLKOVOULKWY OTOLXElWY LETABAAAOVTOL OUCLWOWG.

H Etatpeia SLAKOMTEL TNV OVAyVWELON ULAG XPNHOTOOLKOVOULKAG UTIOXPEWONG (N HEpOUG auTng) dtav auth
CUMPOTLKA EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

ZupPNPLOUOG XPNLOTOOLKOVOLKWV OTOLYELWV EVEPYNTLKOU KOIL UIOXPEWGEWV

XPNUOTOOLKOVOULKG OTOLXELO EVEPYNTLKOU KAl UTIOXPEWOEWV epdavilovtal cupPndlotikd otov lcoloylouo,
LOVO O€ TIEPUTTWOELG OTtou N Etalpela €xel VOUIKA TO Sikalwpo Kal TapaAAnla €xeL tnv tpobeon va mpoPet
O£ TAUTOXPOVO SLAKOVOVIOUO TOU GUVOALKOU TToooU f o€ Slakovoviopd tou kabapol moool mou mPokKUTTEL
amno tov cupPndLopo Toud.
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2.5 EUAoyeg agieg oToLXElwV EVEPYNTIKOU KOlL UTIOXPEWCEWV

Ta otolyelol EVEPYNTIKOU KOL UTIOXPEWOEWY T OTIOLO QTTOTLWVTOL I} YVWOTOTOLETaL N gVAoyn afla Toug
KaTnyoplomolouvtol ota akoAouBa Tpla emineda avaloya pe To KATwTepo eninedo twv SeSopévwy mou
XPNOLLOTIOLNONKE KaL TA OTtola £X0UV ONAVTLKN EMSpaAcN yLa TNV ekTiunon tng eUAoyng aglag Toug:

e Emutédo 1: TuéG (xwplc MpooappoyEG) evepyol ayopdg yla aviioTolya OTOlela amaltrioswv Kot
uTtoxpewoewv. Q¢ evepyn Bewpeital n ayopd otnv omola oL cuvaAlayEg AapBAavouv Xwpa HE EMAPKN
ouXVOTNTA KOl OYKO yla TNV mapoXr MAnpodoplwv os cuvexn Pacn katl xapaktnpilovrol amod xapnid
neplBwpla npoadopag/ ntnong.

e Emumédo 2: aueoa n £ppeca mopatnpnotpa (observable) 6edopéva. Itnv katnyopia tou emunédou 2
evtacoovtal Ta deSopéva Ta omola SV LKAVOTIOLOUV TA KPpLTHpLaL Katnyoplomoinong oto emninedo 1 aAAa
TO omolia eival mapatnpnoLua, eite dpeoa site éupeoa. Ta Sedopéva auta sivat:

- OLTIMEG OPYOVWHEVNG OYOPAG YLO TIOPOLOLO OTOLXELO TOU EVEPYNTIKOU N TWV UTIOXPEWOCEWV.

- houtd mopoatnpnotlpa dedopéva yla To OTOLKELD TOU evepyNTLKOU 1 TWV UTIOXPEWOEWY TIOU QITOTLUATOL
OTWG yLa TTapadelypa:
®  ETLTOKLA KOl KAUTIUAEG ETLTOKIWY
e TEKUOLPOUEVN PETAPBANTOTATA
® TUOTWTIKA TteplOwptLa (credit spreads)

OL KuploTepec HéBoSOL TTOU XpnoLpomoLoUVTaL Yl Th LETPNON TNS eUAoyng afiag oto eminedo 2 eival n
avadopd otnv TpExouca eVAoyn afia evog ouolwdwg cuvadoug HECOU.

e Eminedo 3: mpoKUMTOUV Qo KN mapatnprolpa Sedopéva mou XpNoLUOTTOLOUVTAL O TEXVIKEG ATIOTIUNONG.
ITNV Katnyopla Tou emunédou 3 eVTAOOOVTaL OL 1N apatnpnoLueg TIHEG. H Etalpela o kABe nuepounvia
oUVTOENG TWV OLKOVOLLKWV KATAOTACEWV aELOAOYEL TIC TILOAVEG EVOAAOKTLKEG YLO TOV TTPOCSLOPLOUO TWV N
TAPATNPNOLUWY TIHWY, TPOoSLoPIlEL TNV EMIMTWON) TOUC OTOV UTTOAOYLOMO TNG eVAoYNG aflag Kot eTIAEYEL
TEAKA €KEIVEC TIG N TTAPATNPIOLUEG TIUEG TIOU €lval CUVETELG adeVOG UE TIG TPEXOUOEG OUVBNKEG TNG
oyopadg, adetépou pe TG peOOSoug Tou edapuolel yla Tov TPoodloplopd TNG gvloyng afiag. Mn
TAPATNPNOLULEG TUEG TIOU XPNOLUOTIOLOUVTAL Yla ToV TIPoaSLloplopo TnG evAoyng aflag mepthappfdavouv
ocuoxetioelg (correlations), pakpompoBeopeg PETAPBANTOTNTEG, AVOUEVOUEVEG TAUELAKEG POEC, EMLTOKLA
MPoefOPANCNG, MLOTWTIKA TEPLBWPLA KOl AAAEG TTAPAPETPOUC TIOU OLPOPOUV OE CUYKEKPLUEVEG CUVOANAYEG
KoL tpooSlopilovtal and tnv Etatpeia. Ou kupldtepeg pEBoSoL o XpnaotpomoloUvTaL yia Tn HETPNON TNG
guhoyng aflag oto emninedo 3 sival n péBodog tng mpoefddAnong, oL moAamAactaoteg (multiples) kat ta
MOVTEAQ AmMOTIPUNONG SIKALWUATWY Ttpoaipeonc.

TNV TEPIMTWON TOU KOTA TNV OPXLKN avayvweLon TwV XPNHOTOOLKOVOULKWY HECwV N gUAoyn afio Toug
Stadépet anod to tipnua tng cuvaliayng, n dStadopd avayvwpiletal aneuBeiag oTa anoteAéopaTa LOVO OTnV
TepinMtwon mou To Héoo amoTidtal e Baon dedopéva tou emumeédou 1 Kat 2. 3TNV MEPLMTWON TOU OIMOTUUATOL
pe Baon dedopéva tou emunédou 3, n dtadopd KATA TNV apxLkh avayvwplon Sev kataxwpeital dueoca ota
anoteAéopata, Suvatat 8& vo avoyvwploBei petayevéotepa oto Badpo mou n amotipunon tou pécou Baaototel
O€ TOPATNPNOLUEG TIUEG Kal AapBdavovtag umoyn, Tdoo Tn dpucn Tou 600 Kal T SLAoTacn Tou Xpovou.

H kuplotepn katnyopla pn XpNUOTOOLKOVOLLKWY LECWV YL TNV omola MpoodlopileTal KAl YVWOTOMOoLETAL N
gvloyn afia avtwy sival ta akivnta. H Stadilkaola mou Katd kavova akolouBeital Katd TV anotipnon otnv
guAoyn afla evog aklvitou cuvoiletal ota akoAouBba otadia:
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= AvABeon TG EVIOANG OTOV [NXAVLKO-EKTLUNTN

= MeAétn YnoBeong — KaBoplopodg MNpdobetwy Itolxelwv

= Autoyia — EmiBewpnon

= Enefepyaoia Ztolxeiwv — YrmoAoylopol

= Juvtagn Ektiunoewv
O €KAOTOTE EKTWUNTNAG, YLl TOV UTTOAOYLOMO TNG EUA0YNG alag Tou KABe akvnTou, ETMAEYEL EK TV AKOAOUBwWVY
TPLWV BooKwV HEBOSWV:

- MEé£Bobo¢ g ayopadg (1 cuykpLtiki HéBodoc), n omola mpoadlopilel TV eVAoyn afla Tou akLrTou Ue
OUYKPLOT TOU e GAAQL OpOLa OKIVNTA YLO T OTTOLO UTIAPXOUV OTOoLXEla cUVOAAQYWV (0yOPATIWANCLWV).

- M¢é£Bobog tou eloodnpatog, n omola kedohalomolel UEANOVIIKEG XPNUATOPPOEC TIOU UMOPEL va
e€aodaliosl To akivnto pe Kat@AAnAo emitokio kedpaAalomoinong.

- MEéB0ob0o¢ Tou KOOTOUG N omoia avTIKaTomTpilel To TOCO TO omoio Ba amattouvtav KATA TNV TPEXOUCA
TeEPLOSO yLO TNV UTIOKATACTACN TOU OKLVATOU ME €va aAo, avaloywv mpodlaypadwy, adol AndBel
umtoPn n KatdAAnAn mpooappoyn Adyw amnaiwonc.

MNapadelypata S€50UEVWV TTOU XPNOLLOTIOLOUVTAL LA TNV ATTOTIKNON TWV AKWVATWY Kol Ta onoia avadépovtat
OVOAUTLKA OTLC ETILUEPOUG EKTIUNAOELCG ElvaL T akOAoUBa:

J Eumopik@ Akivnta: T ava T.W., pooavénon evolkiou KAt £T0G, MOCOOTO HAKPOXPOVLO W
ULoBwpEVWY XwpwV/Hovadwy (mpog picBwon), mpoe€odAnTiko emitoklo, cuvteleotng anodoong e€odou,
Slapkela pobwoewv o LoxU (€Tn), m0oooTO PN PLoBwUEVWY XwpwVv/Hovadwy (mpog picbwaon), K.Am.

. Owiotika Akivnta: KoBapn (apxwr) amodoon akiwvntou, avapevopevn anodoon okwhAtou Baocel
EKTILWHEVNC LoBwTikng afiag (reversionary yield), kaBapd evoikio avd T.u. ava £€T0G, TOCOOTO LOKPOXPOVLA
un pobwpévwv xwpwv/povadwyv (mpog picBwon), Sidpkela ploBwoswv oe woxU (£€tn), TMOCOCTO N
ULoBWUEVWVY XWPpwV/Hovadwv (mpog piobwaon), eKTIHWHEVN afla LoBWUATWY ava T.|., Tpooal&naon evolkiou
Kot £10¢, TPoefodPANTIKO eMITOKLO, cuvteAeoT ¢ anddoaong e€66ou, Slapkela HoBwoswy o LoXU (£Tn), K.ATL
o Fevikég Mapadoxeg Omwe: nAkia ktnpiou, uToAELTOPEVN WPEALUN Slapkelo TwNG, T.. avA KTHPLO K.a.
ovad£povTal EMIONG OTLC EMPUEPOUG EKTIUNAOELS Yot KABOe okivnto. EMonpailvetal mweg n amotiynon otnv
guhoyn atla evog akwntou Baoiletal oTnV LKOVOTNTA TWV CUMUETEXOVTWY TNG ayopds va Snuloupyricouv
OLKOVOULKA 0dEAN amod tn KEYLOTN KAl KAAUTEPN XPHOoN TOU f oo TNV MWANGH TOU 0€ GAAOUG CUUETEXOVTEG
NG ayopag, ot omoiol Ba KAVOUV XPrion TOU OTOLXELOU aUTOU KATA TO HEYLOTO Kol KAAUTEPO TPOTO.

2.6 I6toxpnotponotolpeva Evowpata MNaya

To evowpata mayLla amekovilovrol otnv afla KTRong, LELWHUEVNG UE TIC CUCCWPEUEVEC ATTIOOPRECELG KL TLG
CUCCWPEUPEVEC ATIOUELWOELC.

Metayevéotepeg Samaveg emauéavouv TN afia Tou mayiou A KaTaxwpouvTal w¢ EEXwPLoTo MAYLo, LOVoV OTav
glvat oAU mBavov va tpokUouv peAAoVTIKA TILBava odEAN Kal prmopolv va anotipnBbouv alomiota.
ETLOKEUEG KOl CUVTNPAOELG EMLBOPUVOUV T OIMTOTEAECUATA TN XPONE TTOU TIPOYHULATOTOLOUVTAL.

OL amooBéoelg Twv KTNpilwv Kat tou efomAlopol Slevepyouvtal otnv afio KTong, LElOV TNV UMOAELUUATLKA
Toug afla kat umtoloyilovtal pe tnv otabepr pnéBodo, AapPavovtag umodn tn SLAPKELA TNG AVAUEVOUEVNS
wWohEALNG Lwng Toug.

ITnV Katnyopio Twv LSLOXPNOLUOTOOUUEVWY EVOWUOTWY Taylwv mepllapfdvovial kKol Ta oTtoleia
gvepynTikoU pe Sikalwpa xpAong (MoBWoel akwnTwy, MIWOOWOEL OUTOKWVATWY) Ta omola
L6LoxpnoLponolovvtal amno tny Etalpeia, elte yLo TG AELTOUPYLKEG EPYACLEC TNC, £LTE yLa SLOKNTIKOUG GKOTIOUC.
To otolxeio evepynTikoU Pe SiKaiwpa XprioNg AMOTIUATOL OTO KOOTOG MELWLEVO LLE TG TUXOV CUCCOWPEUUEVEG
amooPEoELG Kal {NIULEG AMOUELWONG KOl TTPOCAPUOCHEVO KATA TNV TUXOV EMAVEKTINGN TNG UTIOXPEWONG QO
™ HicBwon. MNa tnv woeAun dtapketa {wrg Twv oTolXeiwv evepynTikol pe Sikowpata xprong n Etalpeia
alohoyel To cuUVTOUOTEPO SLaoTnua HeTAEl TNG WPEALUNG {wNG Tou pUoBwévou Ttaylou Kal TG SLApKELAG
piobwong oe mepintwon mou dev umdpxel BeBatdtnta otn ovpPacn ywa petaBifaocn g WSloktnoilag n
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gUAoync¢ BeBatdtnTag yla tnv £AoKNoN SIKOLWHOTOG ayopac, OToU Kal n SLapKela tng andoBeonc tautiletol
Ue TV wPpEAun {wn Tou mayiou.

H wdpéAun Lwn ava katnyopia mayiwv €xel kaBoplobel wg e€nc:

- NpooBnkeg kot BEATLWOELG O€ KTAPLA PLOBWEVAL otn SLapkela picbwong
- Ztoxela EvepynTikou pe dikatwpa xpriong otn SLapkela picbwong
- E€omALopoGg kal petadoplkd péoa amnod 4 €wg 10 xpovia

OL ebadikeg ektaoelg Sev amooPévovtal. EEetalovtal, OHWC, ylo TUXOV amnopeiwon tng afiog toug.
2.7 AuAa naywa

2ta alAa mayLla mepAaBAavovtol LOVOo TO AOYLOULKA TIPOYPA AT TTIOU XpnoLomnolouvtal anod tnhv Etalpeia.
Tol AOYLOULKA TIPOYPAULOTA ATOTLUWVTAL OTLG OLKOVOULKEG KOTAOTACELS OTNV afla KTAONG, UELWHEVN HE TLG
CUCCWPEUWEVEC ATMOCPBECELG KL TIC CUCCWPEUUEVEG amopelwoelc. H ETalpeio 8ev Katéxel Aula eplouoLakd
oTolyela E0WTEPIKWE SNULOUPYOUUEVA.

OL Samaveg mou evioxUoUV I €MeKTeivouv TNV anddoon TwV MPOYPAUUATWY AOYLOUIKOU Kol Yropolv va
eTpeTPNBoLV aflomioTa KATAXWPEOUVTAL WG KEPAAXLOUXIKEG SATIAVEG KAl TIPOOTIOeVTAL OTO ApPXLKO KOOTOC
Tou Aoylopkol. E€oda mou adopolv TN GUVIAPNON TWV TPOYPOUUATWY AOYLOULKOU avayvwpilovtal oto
Aoyaplacpo amoTeAeoUATWY TNG XPNOoNG TNV ool Py HOTOnoLoUVTOL.

OL amooBEoelg dlevepyouvtal He Thv otabepr) nEBobdo. H Slapkela TG wdhEALUng {wng €xel kaBoplobel oe 4
£1n.

2.8 Enevdloelg o€ akivnta

Jtnv Katnyopia auth n Etalpeia £xetl evid€el Ta KTpLa Kal TV avaloyia Toug i Tou olkomedou, Ta onoia
eKULOBwVEL e Asttoupyiki LioBwon.

OL emevOUOELG QUTEG KOTAXWPOUVTAL OTNV afla KTHOEWC TOUuG, TpooauEnuévNg e Ta £€oda mou oxetilovtal
ME TN ouvaAlayr yla TNV ammoKTnor Toug.

META TNV apXLKr KOTAXWPENON AMOTLLWVTAL OTNV agla KTHonG, LELOV TIC CUCOWPEUEVEG ATTOOPRETELG KAl TLG
TUXOV CUCCWPEUUEVECG {NULEG Ao TNV amopeiwan TG alag Tous. Metayeveéotepeg Samaveg emavédvouv tnv
ala tou mayiou N avayvwpilovial wg EeXwPLOTO TAylo, MOvo otav elval oAU mBavo va mpokUouv
MEAAOVTIKG oOlkovOoULKA odEAn. EEodo ouvinprnoswv Kol EMIOKEUWYV Twv €emMevbUCEWV Ot  akivnta
KOTOXWPEOUVTAL OTNV KATACTOON OMTOTEAECUATWVY.

MNa tov umoloylopd twv amooBéoeswv, n woehiun Iwn toug éxel kaboploBel (on pe auty Twv
L8LOXPNOLUOTIOLOUEVWV AKLVITWV Kal Xpnolpomnoleitol n otabepn pébodoc.

2.9 Anopeiwon agiag pn XpNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV

YUpdwva pe ta A.MX.M., n avaktiown afio evog mAylou oToLXElOU TIPEMEL VAl EKTLUATOL OTIOTE UTIAPXOUV
evbeifelc ywa amopeiwon. H {nuio amopsiwong katayxwpsital 6tav n Aoylotikn ofia umepPalvel v
ovaktiowun. H avaktiowun afia npoodlopiletal we n uPnAotepn petalt tng evAoyng afiag peiov ta £€oda
MWANONG KaL TN mopoloog aflag TWV EKTILWHUEVWY LEANOVTIKWY TOUELAKWY POWVY, OL OTIOLEG VA UEVETAL VO
mpokUYouV amo Tn cUVEXLIOUEVN XPNOLUOTOLNON TOU Tlaylou LEXPL TNV amdoupah] Tou ot ANEn TG WEALUNG
{wnig Tou (oo xpriong).

H Etaipeia e€etalel, oe meplodikn Baon (kabes nuepounvic cUVTAENC OLKOVOULIKWY KOTOOTACEWV), TA TAYLA
TLEPLOUCLAKA TNG oToLXEla yLa TiiBavr] amopeiwon NG aglog Toug. 2& AUTEG TLG TTEPUTTWOELG, OTIOU 1N AOYLOTLKNA
afla elval peyaAltepn TNG AVAKTAOLUNG, ATIOUELWVETAL WOTE VO CUUTIITTEL LE TNV AVOKTHOLUN.
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2.10 ®6pog eLocodpaTog

O d06poc¢ eloodAUATOC eMi TWV amoTeEAEoUATWY TTEPAABAvVEL ToV TPEXOVTA HOpO Kal Tov avaBaAlopevo dopo.
O tpéXWV Popog epAaUBAVEL TOV avapevopevo va TIANPwBEel dopo emi Tou popoloyntéou eL0OSHUOTOC TNG
xpnong, PBaocel tTwv ¢$OPOAOYIKWY OUVTEAECTWV TIOU LOXUOUV KOTA TNV nUeEpopnvia KAELGipHATOG TOU
LooAoyLopou.

O avaparlopevog dpopog umtodoyiletal ent Twv poowplvwy dtadopwv HETAEY TNG AOYLOTIKAG aflag KoL TNG
$opoAoyLKAG BACNG TWV OTOLXELWV EVEPYNTLKOU KoL TTaBnTikou e Baon toug ¢popoAoyIKoUG GUVTEAECTEG TTOU
LoxUouv 1 avopevetal OtL Ba LoYUOOUV KATA TO XPOVO SLOKAVOVLOMOU TNG UTIOXPEWONG I} AVAKTNONG TNG
anaitnonc.

O tpéxwv Kal o avaPaAropevog ¢Opog KATaxwpPETal TNV KATAOTOOoN TOU Aoyoplacpol OmOTEAECUATWY,
EKTOG TWV TIEPUTTWOEWY OTOU UTIAPXOUV KovSUALa Ttou kataxwpnOnkav ansubeiag otnv kabapr) B€on, onote
KoL 0 pOPOC Toug Kataxwpeital otnv kobapn Bon.

Mia avaBaAiopevn dopoloyikr amaitnon Katoxwpsitol povo katd to Babud mou eival mBavov ot Ba
UTIAPYXOUV HeAAOVTIKA dopoloynTEa KEPSN Ao Ta oMol TTAPEXETOL N SUVATOTNTA VA EKTTECOUV OL AVTLOTOLYEC
TIPOCWPLVEC SLadopEg.

Ot avaBaAAopeveg GOPOAOYLKEG ATTALTACELG LELWVOVTAL KATA TOo BaBuo mou Sev sival mAéov mibBavov OTL To
OXETIKO hopoloyLko ddelog Ba mpaypatomnolnOet.

Ot $OpOAOYIKEC OTTALTAOELG KOL UTIOXPEWOELG (TpEXOUOES Kal avoBaArlopeveg) cuppndilovral otav UMApXEL
epapuodoo voulkd Sikaiwpa Snhadn ot poépol swwoodrnuatoc adopolv otnv dla dopoAoyiki apxn, Kat
UTIAPXEL €ite poBeon n Etalpeia va mpoPeil og TAUTOXPOVO SLOKAVOVIOUO TOU OUVOALKOU TtoooU ElTe of
Slakavoviopuo Tou KaBapou TToooU ToU TIPOKUTITEL OO TOV oL UYPNPLOUO TOUG.

2.11 Tapelaka dtaBéopa Kat Looduvapa

Jtnv katnyopia aut) meplhapPdavovrial ta xpnuotika Stabéowua, ol katabéoelg oe Tpameleg Kal ol
BpaxumpoBeopeg emevbUoEeLg (SLAPKELOC KKPOTEPNC TOU TPLVOU) AUECNG PEVOTOTIOINONG. € TIEPLTTWOELG
eNMeVOUOEWVY E TNV UNTPLKN ETALPEL TUXOV TpoefodAnoeLg SUvatal va mpaypatonolnBolv xwpls anwAsla
TOKWV.

2.12 YIoXpeWOELG KOOOPLOUEVWV TTOLPOXWV OTOUG EPYAIOHEVOUG

Npoypappata kaBoplopévwv elodhpopwv

H ouvta&lod0tnon Tou MPOCWIILKOU, ETA TNV ATOXWENOI TOU amo TNy epyacia, KaAUmtetal ano tov E.Q.K.A.
H Etalpeia Kol TO MPOOWTIKO CUVELCHEPOUV Ot aUTO ot pnvioia Bacn. H Etalpeia dev éxel mepaltépw
UToXpEwaon va KataBdlel emumA£ov l0dopEC O TePIMTWON OV 0 PopEag autog Sev €XeL Ta amapaltnTa
TIEPLOUCLAKA OTOLXELA YL TNV KAAU PN TwV TTAPOXWV TTOU OXETI{OVTAL E TNV UTINPEGLO TOU TIPOCWTTILKOU OTO
tPéxov 1 oe mopeABovia £tn. OL elodopég mou kataBdalel n Etalpeia avayvwpillovtal oTIC OPOLBEG
TIPOCWTILKOU Ue BAon TtV apyxn Twv e80UAEUUEVWV.

Mpoypappata KABoPLoOUEVWVY TTOPOXWV:

ErunpdoBeta, cUpudwva pe to eAANVIKO gpyatiko Sikato, ot gpyaldpevol Sikatovvral amolnpiwong otnv
nepintwon €€66ou amd tv umnpeoia, To UYPog NG omoiag e€aptdtal and to UPog TwWV amodoxwv Toug, TNV
npolmnnpeoia Toug otnv Etatpeio kot tnv attio e€660u toug amd tnv unnpeoia (amdAuvon i cuvtaflodotnaon).
Ztnv neplmtwon napaitnong i dikatoAoynuévng andiuong, To Sikaiwpa autod dev udiotatal. To MAnpwTtéo
mMood Katd Tt ouvtaflodotnon avépxetal oto 40% Tou ToooU ToU KOTABAAAETAL Ot TMepimMTwon
avattloAdyntng amoAuong. InNUELWVETAL OTL OTO TPOYPAMUOTA KOOOPLOUEVWY TTAPOXWY UTIAPXEL EYyUnaon
KaAung amno tnv Etatpeia.
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H unoxpéwon tng Etalpsiog amd 1o avwiépw TPOYypappa KOBOPLOPEVWY TapoXwVv ocuvtaglodotnaong
uTtoAoyiletal wg n mopovoa afia TwV AVUPEVOUEVWY UEANOVTIKWY MANpwHwY ou Ba amattnBouv yla to
SLaKOVOVIOUO TNG UTIOXPEWONG TIOU OTTOPPEEL OO TIC UTINPECIEG TNG TPEXOUOOG KAL TWV TIPONYOUUEVWY
MePLOdwyY. Ta Tov TPOoodloplond TNG UTOXPEWONG XPNOLUOTOLElTaL N avoaAoylotiky HéEBodog Tng
MNpoPAenopevng Miotwtikng Movadag (projected unit credit) evw wg emttokio mpoe€dPAnong xpnoLLomoLElTaL
n andédoon opoAoywv LPNAAG LOTOANTTIKAG a§LoAOYNONG UE NUEPONViEG ARENG Tou tpooeyyilouv epimou
TOL XPOVLIKA OpLa TNG UTOXPEWONG TNG ETalpeiag.

O TtoKo¢ emi TNG uToXpEwong kKoboplopévwy mapoxwv mpoodlopiletal amd Tov MOAAMANCLACHO TNC
UTIOXPEWONG LE TO ETLTOKLO TIOU XPNOLUOTIOLELTOL VLA TOV UTTOAOYLOMO TG TapoloaC aflag TnG UToXpEwaong,
OTWC TO EMITOKIO QUTO TMPoodlopiletal otnv apxn TG Meplodou Kal adol AndBolv umoyn oL Omoleg
UeTaBoAEC otnv umoxpéwor). O TOKog autog KaBwe kal Ta Aoutd £€oda mou oxeTilovtal e TO TPOYPAUUA
KOOOPLOPEVWY TIOPOXWY, EKTOC OO TA OVAAOYLOTIKA KEPSN Kal {NUIEG, KATAXWPOUVTIAL OTL OUOLPEC
TMPOOWTILKOU. AvaAuTtikdtepa otnv Katdotacon ANOTeEAECUATWY avayvVwpLleToL TOo KOOTOC UTNPECiag To omoio
amnoteAeital amno:
- TO TPEXOV KOOTOG UTNPEGLAG, To omoio gival n avénon atnv napoloa afia TNG UTTOXPEWONG
KOOOPLOPEVWY TTAPOXWV TIOU TIPOEPXETAL ATIO TNV ATIAOXOANGN £pYA{OMEVOU KATA TNV TpEYOoUOa epiodo,
- TO KOOTOG UTNpeoiog mapeABOVIWY £TWV, To omoio ival n petafoln otny mapovoa aflo TNG UTOXPEWONG
KOOOPLOPEVWVY TTOPOXWV TIOU TIPOEPXETAL ATIO UTINPESLA TOU epyalopévou o iponyoUevn mepiodo kat n
omola PeTaBoAr lval AMOTEAEGHA TNC ELCOYWYNG VEWV 1 TNG LETABOANG UPLOTAUEVWY LaKPOTIPOBEoUWY
TIOPOXWV O0TOUG EPYalOHEVOUC 1 Hiag eptkom¢ SnAadn plag onuavtikng pelwong tou aplBpol twv
£pyalOUEVWY TIOU CUUETEXOUV OTO TIPOYPOLLA KOl
- Ta KEPSN KaL TG {Npieg oe mepimtwon SlakavoviopoU.

Tou kaBoplopol TOu KOOTOUG UTINPeciog mMapeABoviwv €Twv KABWE Kol Twv KEPSWV N Twv I{NULWV
SLOKAVOVIOUOU TIPONYELTOL O EMOVUTOAOYLOMOG TNG KaBoapng umoxpiéwong (amaitnong) kaboplopévwv
TIAPOXWV XPNOLUOTIOLWVTOC TS TPEXOUOEG OVAAOYLOTIKEG EKTLUNOELS, OVTLKOTOMTPI{oVTaC TIC MOPOXEG TOU
T(POYPOAUATOC TIPLV TNV TPOTIOTIOLN G, TNV MEPLKOTIN N TOV SLAKAVOVIOUO.

To kOOTOC anmd TNV UTNPecio MApPeABOVIWY €TwV, €LOIKOTEPA, avayvwplleTal ApeECA OTA OMOTEAEoUATA
XPNoNG, KOTA TNV IIPOYEVECTEPN ATIO TIG SUO NUEPOUNVIEG:

- TN XPOVLIKH TieploS0 ToU TO IPOYPAUUA AVABEWPELTAL I} TIEPLKOTITETAL KOl
- 6tav avayvwpilovtal ol oXeTIKEG TPOPAEPELS VO Tipoypdppatog avadldpBpwong (Baocel tou A.A.M. 37) 1
otav avayvwpilovral oL TapoxEg €660V Ao TNV Unnpeoia.

AvtioTtola, n avayvwpLlon tou KEpSoug 1 NG {nuiag oe meplmtwon SLAKAVOVIOHOU TPOYLATOTIOLELTOL KOTA
TNV NUEPOUNVIA TIOU TIPAYHOTOTIOLEITAL O SLAKAVOVLIOHOG.

Ol EMAVEKTIMNOEL, TNG UTIOXPEWONG, OL OMOIEG amotelouvral amd Ta avaloyloTika képdn n Inuieg,
Kataywpouvtal ancubeiag otnv kabopn B£on kal dev avataflvopolvTal o UETAYEVEDSTEPN Tiepiodo oty
Katdotaon AnoteAeopdtwy.

MNapoyég TepUATIoUOU anacyoAnong

ITIG MEPUTTWOELS Tou N Etalpeia amodacilel tov teppatiopd tng omacxoAnong epyalopévwy Tipv thv
nuepopnvia tg ouvtalodotnong f otav o epyalopevog amodéxetal tnv npoodopd tng Etatpeiag va StakoPet
™V anacxOAnor] Tou ML tn cuvtaflodotnan, N UTIOXPEWAON Kal TO OXETIKO €€080 Twv mapoxwv £€66ou and
TNV UTNPECLa avayvwpllovtal TNV TIPOYEVESTEPN Od TIC AKOAOUBEC NUEPOUNVIEG:

a. otav n Etalpeia dev unopel va amooUpel MAEOV TNV MPOCHOPA AUTWY TWV TTAPOXWV KOl
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B. 6tav n Etawpeia avayvwpilel £€oda avadlapBpwaong ta omoia meptAapfavouv TNV KataBoAn mapoxwy
€€660ov amnod tnv unnpeoia.

2.13 Xopriynon SKAWHATWY Tpoaipeong Kol SWPEAV METOXWV, €Mi HeToXwv tnG ALPHA
YNNPEoLWV Kot ZUPUETOXWV, OTO TPOCWTILKO

a) Xopriynon SKowUATWV Tpoaipeong, e€mi petoxwv tng ALPHA Ymnpeowwv Kol ZUMUETOXWV, OTO

TPOOWTILKO

AlolKNTIKA oTteAéxn tn¢ Etalpeiag ota mAaiola Tou mpoypdHatog mapoxng KwhAtpwy anddoong tou Ouilou
Alpha YIinpeowwv Kol JUUHUETOXWV OVTOUELBOVTOL HE SLKOLWUATO TIPOALPECNG EML PETOXWV TNG EUUEDONG
untpwng Etalpeiag Alpha Ymnpeowwv kat Juppetoxwv. O akplpig aplBuog toug, N TWUR Kal 0 Xpovog
EVAOKNOEWS TOUG anodaaoilovtal Katd mepimtwon and to Alokntiko JupBouAlo tng Alpha Yminpeowwv kat
JUMUETOXWV EVTOC TWV MAALCLWV TIOU £XEL eYKPLVEL N Tevikr Juvéleuaon Kal adol AndBOeil umoyn to woxvov
VOUOBETIKO MAaiolo.

H gUhoyn atia toug, mou mpoacblopiletal Katd TNV Nuepopnvia dtabeong, avayvwpiletal wg apolBn (€€0do)
TIPOCWTILKOU WE avTioTtolxn auénon anobepatikol tne kabapng B€ong, kabwg amotelel kedpaAatlakn evioxuon
QIO TN UNTPLKN, KOTA TNV TIEPLOS0 TIOU Ol OXETLKEG UTINPECLEG MAPEXOVTAL ATIO TO TIPOCWTILKO. TNV TIEPLTTWON
miou Sev udlotavrtal TPoUmoBEaelg katoxUpwaong, Oswpeltal mwG N OXETIKN UTtnpeaoia £xel mapaocyeOel.

AvVTIBETWG, otnv mepintwon mou udiotavral mpolnobeoelg KatoxUpwaong mou oxetilovtal e TV Mapoxn
unnpeoiog to €€060 avayvwpiletol KoBwE oL CXETIKEC UTNPECieg mapéxovtal. Tuxov mpoUnoBéoelg mou,
wotooo, dev amotehoUv TpoUmobéoelg KatoxUpwaong AopPavovtal umoPn KATd TNV AnoTiUNon Twv
SIKOlwHATWY Ttpoaipeon. Katd tov xpovo KAToxUpwaong Twv SIKalwuatwy, n eVAoyn afia toug petadEpetal
ard To oXNUATIO0EV amoBeUATIKO OTOV AOYAPLAOUO «ATIOTEAECUATA ELG VEOVY.

B) Xopriynon dwpeav petoxwv tng Alpha Yrinpeowwv Kot ZURHETOXWV

H xopriynon oto npoowrikd dwpedv PeToXwV tng Alpha Ynnpeowv kat Zuppetoxwv A.E. anodaciletal and
TO ALOKNTIKO TNC ZUBOUALO €VTOG TwV MAALOLWY TIOU €XEL eyKpivel n Mevikr Zuvéleuon.

H g0Aoyn afla Tng mapoxnc, mou mpoodlopileTal Katd Tnv nuepounvia dtdbsong, avayvwpiletol we apoBn
(€€0b0) mpoowmikol pe avtiotolyn avénon amobespatikol tng KobBapng Bong, Katd thv mepiodo mou ot
OXETIKEG UTINPECIEC TIOPEXOVTAL ATIO TO TIPOOWIILKO. TNV Tiepimtwon mou Sev udiotavtal mpolnobioelg
KatoxUpwong, Beswpeital mwe n oxetkn umnpeoia €xel mapaoyebel. AviBétwg, otnv meplmtwon mou
voiotavral mpoUmoBEceLg KATOXUPWONG TIOU OXETI(OVTAL LE TNV TIAPO)XI UTInpeciog To €080 avayvwpiletal
KOOWC oL OXETLKEG UTINPECieg mapEyovTal. Tuxov mpolmoB£acelg mou, wotooo, dev anoteAolv PoUToBEoELg
KaTtoxUpwong AapBdavovtal untdPn KATA TNV ATOTIUNOoN TNG TOPOXNG.

Katd tov Xpovo Kataxwplong Twv HETOXwV otn peplda twv SikatoUxwyv, n eVAoyn afia Tng mMapoxng mou
avaloyel oTIC ev AOYyw HETOXEG METADEPETAL QATMO TO OXNUATIOOEV amoBepatTikdé oOTov AoyapLacpo
«ATIOTEAEOLOTA ELG VEOV Y.
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2.14 NpoBAEYPELG KoL EVOEXOUEVEG UTIOXPEWOELS

H Etapeia avayvwpilel mpoPAEPeLg OTOvV EKTIUA OTL UPLOoTATAL TTOPOUCA VOLLLKA 1) TEKUALPOUEVN UTIOXPEWON,
TIou €XeL TPOKANBel amnd yeyovota mou €xouv Nén cupBel kal gival oxedov BEBatlo 6tL n Taktomoinon tng Ba
Snuoupynoet pia ekpor), To VYOG TNG OMOLOG EKTLLATAL OELOTILOTO. AVTIOETWE, OTIG TIEPUTTWOELG TIOU E(TE N
gkpon eival mBavn eite avt) &ev pmopel va ektiunBet pe aflomiotia, n Etaipeia Sev mpoPaivel otnv
avayvwplon mpoPAedng aAAd otn yvwotonoinon tng evoexouevng umoxpewone, Aappavovtag umogn
ONUOVTLKOTNTA TNG.

To moo6 mou avayvwpiletal wg mPoPAedn eivat ioo pe tnv kaAltepn duvatn ektipnon tng damdvng mou
amaltteitol ylo va dtakavoviotel n mapovoa SECUEUCN KATA TNV NUEPOUNVIO CUVTAENG TWV OLKOVOULKWY
KOTOOTACEWV. TNV MEPLMTWON MOV N enidpacn Tng SLaxpovikng aglag Tou xpruatog elval ouolwdng, To Moco
™G mPoPAedng LoolTal e TNV tapouoa afia TnG Samavng mou aVaUEVETAL VO araLtnBel yla To SLaKavoviouo
NG UTOXPEWONG.

Ot oxnuotoBelosg nén mpoPAEY el cupdndilovral pe Ta mood mou KataBaAlovtal yia To SLaKAvVOVIoUO TwV
CUYKEKPLUEVWY UTIOXPEWOEWV. TO TTOOO TNG OXNMOTIOUEVNC TIPORAEPNG EMavVeKTIUATAL 08 KABE nuEpOUNnvia
oUVTAENC TWV OLKOVOULKWVY KATOOTACEWV. XTNV Tiepimtwaon mou naPel va Bewpeital mibavr) n ekpor] mopwv, N
npoBAedn avaotpédetal. MpoPAEPEeLC yia peANOVTIKEG AelToupyIKEG {nuieg Sev avayvwpilovTal.

MeAAOVTIKA yEYOVOTQ, T OTIOla UTTOPEL VO EMNPEACOUV TO TOCO Ttou Ba amattnOel yia TNV TaKTOomolnon tng
UTIOXPEWONG YL TNV omtola £xeL oxnuatioBel mpoPAsPn, Aapupdvovral umtdPn POVo OTaV UTTAPXOUV ETTAPKELC
OVTLKELUEVIKEC eVOEi€elg OTL Ba emioupBoUv.

H Etalpeia ev avayvwpilel otov IcoAoylopo mpoBAEYELS, OL OTOLEG CUVIOTOUV:

- MiBavég deopeloelg TOU TIPOKUTITOUV QMO YEYOVOTA ToU TtapeABOVToC Kal Twv onoiwv n Unapén Ba
emuPefalwbdel povo pe tnv mMpaypatomoinon A KN evog N MePLocOTeEpwY aBEBalwv HEAAOVTIKWY
YEYOVOTWVY, TOU SeV EUMIMTOUV OAOKANPWTLKA oToVv £Aeyxo th¢ ETatpeiag, i

- Napoloeg SeOUEVOELG TIOU AVOKUTITOUV QIO YEYOVOTA TOU TtapeABovTog kat mou Sev avayvwpilovrot
SLotu:

o) Sev eival mOavo OtTL pia ekpor) TOPWV TIOU EVOWUATWVEL OLKOVOULKA odEAN Ba amattnBel yia va
SlokavovioBei n umoxpéwon, N
B) to mood tng déopevong Sev pumopel va amotipnOet pe emapkn alomotia

2.15°Ecobda

‘Ecoda mpounBewwv

H Etalpeia mapéxel emevOUTIKEG UTINPECLEG KAl KUpilwg umnpeoieg Slaxeiplong xaptodulakiwv apolpaiwy
kedaaiwv Kot xaptodulakiwv Osoplkwy teAatwy. To €0080 emIpeTpATAL BACEL TOU AVTAAAQYUATOC TTOU
kaBopiletal otnv cvuPacn pe tov meAdtn kat dev mepAapPAvel mood mou slompaxdnkav yla Aoyaplacpo
Tpitwv. H Etatpeia avayvwpilel £0060 OTav 0 eEKMANPWVEL Hia uTtoxpEwon ektédeong, SnAadr otav o EAeyyog
™G umtnpeoiag petaBLpaletal otov meAdTn.

H Siaxeiplon apolBaiwv kedpoahaiwv amotelel umtoxpEwon eKTEAECNC TTOU EKTTANPWVETAL 0 BABO0C xpovou Kot
ETIOUEVWG TO OXETIKO £0060 avayvwpiletal os BaBog xpovou, kabBwg o meAdtng AapBAaveL Kal TautoOxpova
ovaAwveL Ta odEAN TIOU amoppEOLV amod TIC urtnpeoieg Staxeiptonc. Ot apolBEg dlaxeiplong twv apotBaiwv
kedalaiwv kabopilovtal and tn Aloiknon tng Etalpelog evw oToug KAVOVIGHOUG TwV apolBaiwv kepoAaiwv
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avaypadetat n péylotn apolpn diaxeiptong. Emiong, ot apolfeg daxeiplong Twv xaptopulakiwv QoKWY
neAatwv koBopilovral ava meAdtn otn ZUpPBacn Alaxeiplong.

H Etalpeia, AapBavel w¢ avidAAaypa yla TIC OXETIKEC UTINPECLEC SUO BAOLKEC SLAPOPETIKEG KOTNYOpleg
apolBwy dlaxeiplong. H mpwtn Katnyopia apolng Staxeiplong umoAoyiletal w¢ otabepd MOCOOTO £ TOU
HEoou KaBapou evepynTikoU tou apotBaiov kedbahaiou, evw n SeUtepn katnyopia apolpng Staxeiplong
oxetiletal pe tnv anodoon tou apolBaiov kedalaiou Kat n KATaBoAn r Un authg eival cuvaptnaon enitevéng
OUYKEKPLUEVWY CUUBOTIKWY amodocswy. H avayvwplon tou £€0080U yla TV TPWTN Katnyopio opolpn
Slaxeiplong, n omola kal mapéxetal e TV MAPoSo Tou Xpovou, avayvwplletal KaBwg MopEXETAL N UTINPETILA.
H &eUtepn katnyopia apolBn dtaxeiplong avayvwpiletal wg £0080 TNV oTLyun tou erBeBatwvetal n amodoon
Tou apolBaiou kedpalaiou omote kot e€aleidetal onoladnmote aBepatdtnra.

OL mpounBelec S1aBeonc kat e€ayopdg Twv uTo Slaxeipton ApolBaiwv Kedbalailwv tng Etalpeiag emépyovrat
aneuBelog otov Alavopéa (Alpha Bank). H Etatpeia ede€ng Kal KATOMLV TNG TPOTOMOINGNC TWV OXETIKWY
oupBaTkwV 0pwv Sev AapuBavel apolPn ML TWV TPOUNBELWY AUTWV.

Ecoba ko £€06a oo TOKoug
‘Eooba kal £€0da TOKwV avayvwpilovtal ot XPNUATOOKOVOULIKA OmOTEAECUATA Yo OAa T TokodOpa

XPNUOTOOLKOVOULKA OTOLYELO EVEPYNTIKOU KOl UTIOXPEWOEWV. H avayvwpLor Toug yivetal pe Baon tnv apxn
TwV 6£60UAEUUEVWVY KOl O TIPOGSLOPLOUOC TOUG e TN HEB0SO TOU MPAYUATIKOU ETULTOKIOU.

ElS1kOTEPA VLA TIC XPNOTOOLKOVOULKEC ATTALTAOELS LOXUOUV TOL akOAouBa:
- Je gKelva Ta PECA TIOU YLt OKOTIOUE TIPOOSLOPLOUOU TWV AVOHEVOUEVWV {NULWV TILOTWTIKOU KlvSUvou
£€xouv taflvounbel ota Xtadio (stages) 1 kot 2, o tOKog £0060 umoloyiletal edapuodloviag To
TIPAYUATIKO ETITOKLO €L TNC AOYLOTIKNAC aglag mpo amopeiwong.

- Ye eKelva TOL LEOCA TIOU YLt OKOTIOUC IPOGSLOPLOUOU TWV AVOUEVOUEVWY {NHLWV TILOTWTLKOU KvdUvou
€xouv taglvounOel oto Ztadlo (Stage) 3, o TOkog €0060 umoAoyiletal edapudloviag TO TPAYLOTLKO
ETUTOKLO €TL TNG AOYLOTIKAG a&lag LETA TNV amopeiwon.

2.16 OpLopdg Zuvdedepévwv Mepwv
YUpdwva pe to AAN 24, cuvbebepéva pépn yla tnv Etatpeia Bswpolvtat:

o) n dueco pntpwkn tng Etatpeia Alpha Tuppetoxwv M.AE., n éupeca puntpikn tng Alpha Ynnpeowwyv kat
JUMUETOXWV KABWGE KAL TO VOULKA TIPOCWIA Ta oTtola cuvioToUv yila Tnv Etatpeia i tTn UNTPLKA:

i) Buyatplkég eTalpeieg,

ii) kowompatiec,

iii) ouyyevelg eTalpeieg

iv) TPOYPOUUA TTAPOXWY CUVTAELOSOTNONG

B) Zuvbebepéva pépn yila tnv Etalpeia amotedolooav kat To Tapeio XpnUaTtomotwtikAg Itabepotntag Kabwg
Kal ol Buyatplkég tou etalpeieg SO0tL ota mAaiowa tou N.3864/2010 to Tapeio XpNUATOTLOTWTLKAG
YTaBepOTNTAC ATMEKTNOE CUUUETOXH 0TO ALOKNTIKO JUMBOUALO aAAG KOl 08 CNUOVTLKEG ETILTPOTIEG TNG Alpha
YTNPECLWV KOl ZUMUETOXWV KAl KATA CUVETELD 0§LoOAOYNONKE OTL 0LOKOUGCE CNAVTLKY ETLPPON O auTh. EVtog
TOU TETAPTOU TPLUNVOU TNG TpEXouaag Xpnong to Tapeio XpnUatomotwtikng Itabepotntag petaPifaoce Tig
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UETOXEG TOU Kateixe otnv Alpha Ymnpeowwv Kot JULPETOXWY KAl WG €K TOUTOU EMAYE VO OCUUUETEXEL OTLG
avwTtépw Emitpormnég kal va amoteAel cuvdedepévo pépoc.

V) dUCIKA MpOCWTTA TOL OTTOLAL AVAKOUV O0TA BACLKA SLOLKNTLKA OTEAEXN KAL OTEVA CUYYEVIKA TPOCWTTA QUTWV.
Ta Baotkd SLokNnTKA oTeAEXN amoteAoUvTal amo OAa ta LEAN Tou Alokntikou ZupPBouliou tng Etatpeiag, Ta
MEAN Tou AlokntikoU ZupBouliou kat tng EkteAeotikng Emtpomnng g Alpha Yinpeowwv Kol ZUMPETOXWV Kol
™G Alpha Zuppetoxwv M.A.E., eV WG OTEVA CUYYEVLKA TOUG TiPOowIa Bewpouvtal ot cUIUYOL KAl T TIPOWTOL
JE Ta omola Ta cuvdedepeva PEPN CUUPBLWVOULV KABWG Kal oL CUYYEVEIG o’ BaBuou autwy Kot To eEapTwUEVa
MEAN QUTWV Kol Twv cL{VYWV TOUG.

ErumAéov, n Etalpeia yvwotonolel cuvaAlayég Kal UPLOTAREVO UTIONOLTIAL LE ETALPELEG, OTIC OMoleg Ta
QVWTEPW TIPOCWTIA OLOKOUV EAgyXo N amo kolwvoU €Aeyxo. ElSikotepa n ev Adyw yvwotomoinon adopd
CUUUETOXEG TWV AVWTEPW TIPOCWTIWVY O ETALPELEC e TTOCOOTO avWTEPO Tou 20%.

2.17 MioOwoelg

H Etatpeia cuvantel cuppaocelg emni mayiwy eite wg HLOBWTAC gite WG eKULOBWTAC.

Katd tnv évapén oxvocg tng ovpBaong, n Etalpela afloloyel edv n ocUpPacn amotelel 1 eumepléxel pia
picbwon. Eav n ovpBaon mapaywpel éva Skailwpo yla Tov €Aeyxo TNC XPNOoNg €vog avayvwpioluou
TiepLOUGLAKOU OTOLXELOU yLa £val XPOVIKO SLACTNHA e aVTAA YO KATIOLO TiNKa, TOTE n cUPBoon amoteAsl
1 epmeplexel pia picbwon.

H Sldpkela Tng picBwong mpoaodlopiletal wg N AUeTAKANTN XPOVIKN Tiepiodog T HicBwong os cuvduacouo e
KGO emumAéov XpoVvLKH Tiepiodo yla TNV omoia 0 PLoBwWTNG £XEL TO SIKALWMO VO TTOPATELVEL TN HicBwon tou
nieplouctakol otolxeiou, epooov eival oxedov BEPRaLo OTL 0 PLoBwTr¢ Ba aoknoeL To Sikailwpa auto, Kot Kabe
ETUIMAEOV XPOVLKH TIEPiod0 yla TNV omola 0 PoBWTAC €xeL To Sikalwpa va umavaxwpnosL anod tn cuuBaon,
edpbdoov eival oxedov BEPalo OtL 0 pLoBwtng dev Ba aoknoel to dikailwpa autd. Metd tnv évapén tng
MLOBWTIKAG TtepLOSOU, E TNV EMEAEVON CNIAVTIKOU YEYOVOTOG 1 ONUAVTLIKAG LETABOANRC TWV cUVONKWVY TIOU
EUMIMTOUV oToV éAgy)0 Tou, N Etatpeia, w¢ pobwtng, emavektipd tn Stdpkela picbwong. H Etalpeia, site wg
eKULOBWTNG elte wg pobwrtng, avabswpel Tn Sldpkela picbwong eav eméABeL PeETABOAN OTNV OUETAKANTN
XPOVLIKNA Teplodo TN piobwong.

o) H Etatpeio wg pobwtng

H Etalpeia avayvwpilel £vo oTolXelo eVEPYNTIKOU LE SIKOiwMa XpHONG KAl Lo UTIOXPEWSN HioBwaong KaTd TNV
évapén tng piobwong. To otolyeio evepynTIKOU OPXLKA QUMOTLUATOL OTO KOOTOC, To omolo meplAapPfdavel To
mMood TNG APXIKAG avoyvwplong Ttng UMoXpéwong HicBwong, Tuxov TANPWHEG HOOWUATWY TIOU
TipaypaTonow|Bnkav Katd tnv évapén n mpwv and tnv évapén tng uicbwong peiov omoladnmote kivntpa
pioBwong éxouv elompayBei, TuXOV apxlka dpeoa £€o0da KOl TNV EKTLNGON TNC UTIOXPEWONG YLa TUXOV €€oda
QIMOKATAOTOONG TOU TIEPLOUCLAKOU OTOoLXElOU.

META TNV 0PXLKN AVOYVWPLOH, TO OTOLXELO EVEPYNTIKOU UE SIKALWMO XPriONG OTOTLUATOL OTO KOOTOC UELWHEVO
ME TI{ TUXOV CUCOWPEUHEVEG OMOORECELG KAl {NUIEC OMOUELWONG KOl TIPOCAPHOCHEVO KATA TNV TUXOV
ETIAVEKTINON TNG UTIOXPEWONC Ao TN HicBwon.

To otolxeio evepyntikol amooBévetal pe tn pEBodo tng otabepnc andoPfeong cludwva PE TNV SLAPKELD TNG
neplodou picbwong. 1 otn SlapKela amo TNV Evapén TnG KLoBWTIKAG epLOSou £€wG TO TEAOG TNG WPEALUNG
{wng avaloya pe To mola mponysital. Ta otolxeio evepyntikol pe Sikaiwpo xprong séetalovral oe KAOe
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nuepopnvia ouvtaéng TwWv OLKOVOULKWY KATAOTACEWV yla evOeielg amopeiwong Kal av €Xouv UTIOOTEL
anopeiwon mpoocapudlovial otV avaktiown aflo Toug pe odmoon emPApuvon TwV ONMOTEAECUATWY
(onueiwon 2.9).

H Etatpeia yia va mpoeodAnoel Ta UTIOAELTTOUEVA LEAAOVTIKA HULOOWHATA XPNOLUOTIOLEL TO OPLAKO EMULTOKLO
Savelopou (IBR) To omoio mpoodlopllel XpNOLLOTIOLWVTOG WE EMITOKLO AVOPOPACS TO ETIITOKLO TOU EKTLLWLEVOU
kootoug e€aodaliopévou davelopol tng UNTPLKAG Etatpeiog Alpha Bank kdvovtag mpocappoyn yla to
Sladopetikd voulopata kot Aappavoviag umoyn TG amodOCEll TwV KUPEPVNTIKWY OUOAOYwv, Omou
UTIAPXOUV.

Ot TMAnpwUEC HoBwHATwY Tou mepAapBdavovtal otV AmoTiNoN TNG UTMOXPEWoNng amd HLoBwoeLg
neplAapfavouv Ta akoAovba:

- 0T0OgpEG MANPWLEC,

- LETABANTEG MANPWHEC TOU e€0pTWVTAL ATO €va SEIKTN 1 €va EMLTOKLO,

- TTOOQ TTOU OVOEVETAL va KOTOBANBOUV BACEL TWV EYYUNOEWY UTTOAELUMOTLKAC aglag, Kal

- TNV TR AOKNONG TOU SIKALWHATOC ayopdc mou n Etatpeio ekTipd OTL B 00KAOEL KOlL TTIOLWVEC VLA KAToyyeAia

uiobwong, £av otov kabBoplopd tng dapkelag tne piobwaong €xet AndOei umdYn N Aoknon Tou SIKALWUATOC
katayyeAiag and tnv Etatpeio.

Metd tnv nuepopnvia évapéng tng ULOBWTIKAG MeEPLOSoU, n UTIOXPEWON Ao TN UioBwon PELWVETAL HE TIG
KOTOBOAEC TWV MUOBWUATWY, QUEAVETOL PE TO XPNUATOOIKOVOULIKO €060 KOl EMOVEKTUUATOL YL TUXOV
ETIAVEKTLUNAOELG 1] TPOTIOMOLNOELS TG HiocBwong.

Emavektipnon yivetal otav umdapxel UeTaBoOAn oOTLC UEANOVTIKEG TMANPWHUEG MLOBOWHATWY TIOU UTTOPEL va
T(POKUTITOUV amd TN HeTafoAn evog Seiktn 1 €AV UTIAPXEL HLa LeTABOAR otV ektipnon tng Etalpeiag ya to
OO0 TIOU QVAREVETAL va KATaBAnBel yla pla eyyunon UTOAEWUATLKAG aglag, peTtafoAn otn SlapKkela TG
cUpBaong ploBwong kal petofoA OtV eKTiPNOn AoKNoNG TOU SIKALWMOTOG ayopds TOU UTIOKELUEVOU
otolxelou, epdoov unapxet. Otav n unoxpewon Uicbwong avanpooapuoleTal KAT 'duTOV TOV TPOTO, YiveTal
KoL avtiotoln mpoocappoyn otn AoyloTikr afla Tou oToleiou evepyntikol pe Swkalwpa xpnong n
KaTaxwpeital ota anoteAéopata otav n Aoylotikn afla tou otolxelou evepynTikol pe Sikalwpa Xprong
pelwBel oto pundév.

YUpdwva Pe TNV OALTIKN Ttou emélefe va edapuoost n Etatpeia, To otolyeio evepyntikoU pe Sikalwpa xprong
avayvwpiletal ota Idloxpnolponolovpeva MayLa KoL n UToXpEwaon LioBwaong oTLg YIoXPEWOELG YLo LLoBWOELG
EVW TO PpayunmpOOecpo LEPOG OTLC AOLTEG UTTOXPEWOELG.

TG mepUTTWOoELS Tou n Etalpeia Asttoupyel wg umekploBwtng He Aeltoupylkn pioBwon ta otoweia
gvepynTikol pe Sikailwpa xprnong mou adopolv otnv Kupla cUpBacn meplapBdavovtal otnv Kotnyopia
EmevbUoelg og akivnra.

MioBwaoelg utkpnc Stapketac kat utkprc aiac

H Etalpeia emélete va KAvel xprion tng e€aipeong mou mapéxeL To v AOYw MPATUTIO KOL VA NV avayvwpilet
otolyelo evepyntikol He dikalwpa Xpriong Kot UTIoXPEwWaON KioBwong yla HobBwoeLg Twv omoilwv N SLapKeLa
Sev unepPalvel Toug 12 PAVES 1 Yo LLOBWOELG OTLG OTIOLEC TO UTIOKEILEVO TIEPLOUCLAKO oTOLXElO lval XaunAng
aglag (aglag pikpotepng Twv 5.000 eupw OtV lval KOVoUpyLo).

B) H Etatpeia wg ekpLobwtng
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Otav oL kivéuvol kat Ta opEAN TIou cuVoSEUOULV TNV KUPLOTNTO TWV AWV TToU ekpLoBwvovtal petadEpovral
oToV PLoBwTr, TOTE oL avTioToleG CUMPAOELS xapaktnpilovial wg XPNHoTodoTIKEG HLoBWOoELG.Q¢ LEPOG TNG
ektipnong, n Etapela e€etalel mapayovteg OMWG TO KATA MooV N LicBwaon adopd to PeyaAUTEPO UEPOC TNG
OLKOVOULKAG {wN¢ TOU TIEPLOUGLAKOU CTOLXELOU.

i. XpNUOTOSOTIKEG LLOBWOELG: ITIC TIEPUTTWOELG CUUPBACEWV XpNUATOSOTIKAC HioBwong, otig omoieg n Etatpeia
Aeltoupyel WG eKULOBWTNAG, TO GUVOALKO TIOOO TWV HLoBwHATwY TIou TPoBAEnel n ocUUPBacn piocBwong
KOTOXWPELTaL oTNV Katnyopia dAvela Kot analtioslg katd nehatwv. H Stadopad, petatt tng mapovoag aiag
(kaBapn emévduon) TwV HOBWUATWY KoL TOU GUVOALKOU TIOCOU TWV HLoBwHATWY, avayvwplletal wg pn
6e60UAeUHEVOG TOKOC KOl e avileTal apaLPETIKA TWV amaltioewy. OL ELOTIPALELC TWV ULOBWUATWY HLELWVOUV
TN GUVOALKA amaitnon and UodBwHATA, EVW TO XPNHATOOLKOVOULKO €0080 avayvwpiletal pe tn pébodo twv
6ebouAeupévwy. OL amaltioelg amd XpnUAToSoTIKEG HobBwoelg e€etalovTal yla anopeiwon tng afiog Toug,
cUudwva e TN Sladlkaoia Tou LoYXUEL YLat TLG ATIOLTOELG KATA TILOTWTLKWVY LWOPUHATWVY.

ii. AEITOUPYIKEG ULOBWOELG: ITIC TEPUTTWOELS ASITOUPYIKWY ULloBwoswv, n Etalpela mou Asttoupyel wg
£KULOBWTAG apakoAouBei To pLoBwpévo maylo wg otolxeio Evepyntikou, Slevepywvtag amooBEoelg e Baon
™mv wdéAun {wn tou. Ta mMood Twv UICOWUATWY, TTOU AVTLOTOLXOUV oTn Xprnon tou piobwpévou mayiou
avayvwpilovtal wg £006a, oTNV Katnyopia Aownd €é0oda ekpeTAAevong pe tn HEBodo Tou otabepol mocou
Kotd t Sldpketa tng piobwong.

Otav n Etalpeia eival evdlapeocog ekplobwtng, aflodoyel tnv katdatagn tng picbwong pag umekpicbwong
Ka@vovtag avadopd oTo OTOLXELO evepynTIKOU U Sikalwpa xpriong tng kupLog nioBwong, dnAadn n Etatpeia
OUYKPLVEL TOUG OPOUG TNG KUPLAC HiocBwaong pe autoug tng umekpioBwonc. AvtiBeta, dv n Kupla picbwon
gival pla BpaxunpoBeoun picbwon (n Sidpkela dev umalpBaivel Toug 12 prveg) otnv omola n Etalpsia
edapuolel v e€aipeon mou meplypAdETAL MAPATIAVW, TOTE KATATAOOEL TNV UTIEKUIOOWON WG AELTOUPYIKN
pioBbwon. Itnv nepimtwon auth, n Etalpeio avayvwpllel To mood Twv ULoBWUAETWY, TTOU AVTLOTOLXOUV OTNnV
UTEKUioBwon Tou poBwpévou mayiou wg écoda, otnv katnyopia Aownd £écoda ekpetdAAeuonc, e t pébodo
Tou otaBepol moooU Katd th SLdpKela TNG LioBwaong.

2.18 Ztow ela evePYNTIKOU MTPOG MWANGCH

Mn kKukAodopoUVTa CTOLXELQ EVEPYNTIKOU, ] OUASA QUTWV, TWV OoTolwv N agla avapévetat va avaktnOel péow
nwAnong, pall Le TUXOV ouVEESEUEVEC UE AUTA UTIOXPEWOELG KOTATACOOVTAL WC OTOLYXELA KATEXOMEVA TIPOG
nwAnon. H avwtépw katdtaén epapuoletal epooov To OToLXELO evepynTKoU eival dpeca Slabéolpo mpog
MwANON otnVv Mopoloa KATACTACT TOU Kol N TwAnon tou Bewpeitat Wdlaitepa mbavr). H mwAnon Bswpeitatl
mBavr otav £xel AndBsl n amddpaon MWANoONG Tou otolxelou amo ta apuddia SLOKNTIKA Opyava,
T(POLYLOTOTIOLOUVTOL OL EVEPYELEG YLA TOV EVIOTLOMO TOU KOTAAANAOU ayopaaoTr], TO TEPLOUCLOKO OTOoLXElo
SloTiBeTal evepyd oTnV ayopd o€ TLUN TIOU €ival AOYLIKI) O OX£on Le TnV TpExouca sUAoyn afla tou Kal n
MwANCN OVAUEVETAL Vo OAOKANpwOEel evtog evog €touc. Mn kukAodopouvia otolyeia evepynTikol TOU
OITOKTWVTOL LE ATIOKAELOTIKO GKOTIO TN LETATIWANGN TOUG avayvwpilovtal ameuBelag we otolyeia kotexopeva
Tpo¢ MwANon £pOCOV LKAVOTIOLEITAL TO KPLTAPLO TNG MWANCNG HE XPOVIKO opilovta evog £Touc Kal elval
g€alpeTikd MBavo OtTL Kal Ta Aoud Kpieipla Ba tkavornolnfouyv péca og GUVTOUO XPOVLKO Slaotnua (cuvnBwg
EVTOC TPLWV UNVWV).

Mpwv amd tnv Kotdtagn Toug w¢ oToLYElo KATEXOUEVA TPOC MWANGCKN, TO OTOLEla TNG KATnyoplog authg
OMOTLHWVTAL LE BAON TOUG KAVOVEC TIoU eTtLRAANOvVTAL aTto Ta ETILUEPOUC AOYLOTLKA MpOTUTIA TTOU Ta 0.pOoPOoULV.
Tol KATEXOUEVA TTIPOC TWANGCH OTOLXELD, TOGO KATA TNV APXLKI TOUG avayvwpLon 000 Kal o KABs nuepounvioa
oUVTAENG TWV OLKOVOULKWY KOTAOTACEWY, OMOTLUWVTOL 0TN XAMNAOTEPN TLUA METAED TNG AOYLOTLKAG KAL TNG
guhoyng aflag, adalpoupévwy tuxov e£60wv mou Ba mpokUPouv and TNV nwAnon. Omoladnmote {nuLd
TPOKUEL Al TN CUYKPLON KOTAXWPELTAL APECO OTA amoTEAETATA Kal dUvatal va avaotpadel oto LEAov.
TNV Mepimtwon auth To KEPSOC amod tn LETAYEVESTEPN aunon tng eVAoyng aflag peiov Twv e€66wv MwAnong
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Sev duvatal va unepPel TI¢ cuocowpeupéveg INULEG amopeiwong TTOU £€XouvV avayvwplotel. Eav n {nua
amnopeiwong adopd opada OTOLXELWV KATEXOUEVWY TIPOC TIWANOT, KATAVEUETOL OTA EMLUEPOUG OTOLXELA TNG
opadag, eKTOG OPLOUEVWY OTOLXElwV Tou efatpolvtal and to nedio epappoyng tou A.MX.M. 5. Katda tn
Sladkaoia Katavopng Twv {NUuwv amopsiwong, mpwta sfoheidetal tuxov umepaia (Goodwill) mou
avtloTolXel oTnv opada Kal TuXOV UTIOAOLTO, TIOU OTTOUEVEL, KATAVEUETAL AVAAOYLIKA OTA UTTOAOLTTO OTOLXELQL.
Mo Ta oTtolyela evepyNTIKOU TTOU EVTAL00OVTAL TNV Katnyopia autr Sgv dievepyouvtal anooBEoelg. KEpdn kal
INULEG amo SLaBEoeLg oTolyelwy QUTAG TNC KaTNyopilag avayvwpilovtal ota anoteAEéopaTa.

2.19 NAnpodopnon Katd Topéa S§pactnpLoTNTOG

H Etatpeia Sev eival elonypévn 0To XpnUATLOTAPLO KL WG EK TOUTOU eV £XEL UTIOXPEWOH YVWOTOMOLNGNG KATA
TopEa SpacTNPLOTNTOG.

2.20 ZUYKPLTIKA oToLxELa

H Etalpeio ywa tnv mapouciaon TwV OLKOVOULKWY KATACTACEWV TG XPAong mou £Anée tnv 31.12.2023
XPNOLUOTIOINOE GUYKPLITIKA OTOLYEll TWV OLKOVOULIKWY KatooTtdoswv tng 31.12.2022. Omou kpivetot
onapaitnto, T CUYKPLTIKA OTOLXELOl TNC TMPONYOUUEVNG XPrRong, avampoooppolovral yla va KaAlpouv
oAAayEC otnv Tapouciaon TNg TpeExouong Xpnong. Asv cuVETpeEe evtOC TNC XPONG OVATIPOCAPLOYH TWV
OUYKPLTIKWY otolyelwv tng 31.12.2022.

2.21 INHAVTIKEG AOYLOTIKEG KPLOELG KOLL CNHUOVTLKEG TINYEG ABEBALOTNTOG TWV EKTLUNCEWV

H Etalpeia, ota mAaiola edappoync Twv AOYLOTIKWV TNG OPXWV KL TNG OUVTAENG TWV OLKOVOULKWVY
KOTOOTACEWV cUUPwva He ta A.M.X.MN, dievepyel ekTipunoeLg Kot mapadoxEg mou ennpealouv to LPOC TWV
avayvwploBéviwy 008wy, €€08WV Kol OTOLXEIWV evepynTIKOU 1 umoxpewoswv. H Awoiknon tng Etatpeiag
TUOTEVEL OTL VLA TG ONUAVTIKEG AOYLOTIKEG KPLoelg Tou €xouv SlevepynBel yla tn olVTAEN TWV OLKOVOULIKWY
KOTAOTACEWV £lval oL KATAANAEG SES0UEVWV TWV YEYOVOTWY TOU (oxuav katd tnv 31.12.2023.

H nepintwoelg 6mou n Etalpeia aokel onUavTkeEG KPLOELG, EKTLUNOELG KOL TIAPASOXEC, KATA TNV EdapLOYr TWV
A.N.X.MN. givat ot ako6AouBec:

AvaBaAAopeveg GOpOAOYIKEG OIOLTAOCELG

H Etatpeio avayvwpilel avaBaAlopevee popoloyIkEG amaltroelg, oto Babud mou ektiud otL Ba £xeL oto
uENov dopoloyntéa kEPSN kava vo cupPndicouv TIG ekmeotéeC PoPOAOYIKEG SlodopEC Kal TIC
petadepouevee PopoAoYIKES TNULEG. TNUAVTLKE Kplon oo TV MAeUpA TG Aloiknong amotteital MPoKELUEVOU
va kaBoplotel o VoG TWV ATOLTHOEWY TTOU UTTOPOUV VOL AVayVWPLOTOUV amo avaBarlopevoug pdpoug Baosl
NG XPOVIKNAG eKTIUNONG Kal tou UPoug Twv peAovTikwy dopoloynTéwv KepSdwvV pHall He TIC UEANOVTLKEG
OTPATNYLKEC VLo Ta popoloyika Bépata.

H Awiknon aflohoyel tnv avaktnowpotnta tng avaBaliopevng ¢opoloyikng amaitnong kotaptilovrag
OLKOVOULKEG TipoPAEPelg Onmwg emiong AapPdvel umoPn tng TOOO TIG LOlAlTEPEC OUVONKEG TIOU
Slapopdwvovtal arrd Tov MoAego atnv Oukpavia, TNV ouvakéAouBn emdeivwaon TNG EVEPYEIAKAS Kpiong, TNV
MeyaAn dvodo Tou TTANBwpPIoHoU KaBWE Kal TIC AUEAOEIC TwV ETTITOKIWY atrd TNV Eupwtraikr) Tpdmela ta omoia
ENMNPeAloUV TNV oLlKovouia.
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NpoBAEYeLg

Ta mood mou avayvwpiletl n Etalpela oTLG OLKOVOULKEG TNG KATAOTAOELG WG IPOPAEPELG TTpoEp)OVTOL OO TNV
KoAUTePN Suvath ekTipnon tng ekpong mou Ba amoaitnBel yla va StakavovioBel n mapoloa d€opevon. H
£KTiNON auTh mpoadloplletal katd Thv Kpion tng Atoiknong, adou AndBel umodn n epnelpia and avriotolyeg
OUVOAAOYEG KOL O LEPLKEG TIEPUTTWOELG OL AVAPOPEG EUMELPOYVWHOVWY. ITNV TEPIMTWON MOV TO TOCO ToU
avayvwpiletal wg mpoPAedn ennpedletal and molkida otolyela, TOTe 0 UTIOAOYLOMOG Tou PBaciletal otn
oTaduLon OAWV TWV SUVATWY ATIOTEAECUATWVY. 2 KAOE nuepopnvia cUVTAENG TWV OLKOVOULKWY KATACTACEWY,
ol mpoPAéPelg avaBewpouvtal wWOoTe va avtavakAouv tnv tpéxouoa KaAUtepn Suvatr ektipnon tng

UTIOXPEWONG.

3.'‘Ecoda amno napoxn UNNPECLWV

Ané 1" lavouapiov €wg

31.12.2023 31.12.2022
ApolBéc dlaxetploswe ApotBaiwv kepahaiwv 36.196.066,45 31.255.769,33
ApotBéc dlaxelploewe xaptopulakiou meAaTwv 468.087,23 349.349,27
ZUvolo 36.664.153,68 31.605.118,60

To 2023, n cuvoAikn av€non Tou evepynTikol o CUYKPLON LE To TiponyoU evo £tog avnABe ota Eupw 1,3 Sio.,
pe amotéleopa TNV avénon twv apolpwv Staxeipong twv Apolpaiwv Kadalaiwv. Mo cuykekpluéva To
EVEPYNTIKO Twv Alpha ApoBaiwv Kedpalaiwv mapouaciooce onuavtikn avgnon kotd 49,2% kat Stapopdpwbnke
og Eupw 3.450 ekart. tnv 31.12.2023 évavtl Eupw 2.312 ekar. tnv 31.12.2022

OL apotBég Slaxeipong yia tnv xpnon mou £€Anée tnv 31.12.2023 neplapPdavouv apolPr) unepamnoddoong
moooU Eupw 23 x\. (31.12.2022: Eupw 2.546 xtA.).

4. Avaluon Aettoupytkwv §66wv

To aUvolo Twv Asttoupylkwy e€66wv g Etatpeiag avaAletal wg €A
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Ané 1" lavouapiov £wg

31.12.2023 31.12.2022
ApoBéc SlapecohaBnong mwAnong ApolBaiwv Kedpataiwv 17.919.971,48 14.055.406,98
ApoBeg kat €§08a mpoowrtlkoU (Zn. 5) 2.796.500,43 2.412.213,09
ATOOBECELC TEPLOUGCLOKWY OTOLXELWV (ZNW. 6) 219.949,82 227.367,39
E€oda yla A/K e€wteptkol 44.976,21 76.318,34
ApotBeg kat €€oda Tpitwv 156.055,65 133.504,51
TNAEMLKOWWVIEG - TAXUSPOULKA 23.552,81 62.633,37
Acdahotpa 12.170,63 15.992,81
ETILOKEUEG KOl GUVTNPHOELG 536.707,11 411.428,04
Nourol dopoL — Téhn 373.856,52 362.871,70
€060 petadopiv 28.790,51 25.342,15
‘E€oba poPoAng kat Stadpruong 68.759,04 39.499,88
TUVEPOUEC - ELodOPEC 806.131,09 744.850,65
Awddopa £€oba 103.097,46 58.558,90
ZUvolo £§06wv 23.090.518,76 18.625.987,81

Ta avwTépw oUVOALKA AeLToupyLka €€0da tng ETatpiag empepioBnkav otig Bacikég Aettoupyieg TG wg akoAoUBwG:
Ané 1" lavouapiov £wg

31.12.2023 31.12.2022
- Kootog mopoxnc UlnpecLWY 17.919.971,48 14.055.406,98
- 'E€oba SloknTikAg Asttoupyiog 5.170.547,28 4.570.580,83
23.090.518,76 18.625.987,81

5. ApolBég ko £€0da Mpoowmnikov

H Etatpeia anaocyololoe 37 gpyalopevoug tny 31n AskepPpiou 2023 (31n AskepPpiou 2022: 38). OL
apoLBEG Kal Ta £€0da MpoowTLkou Tn¢ Etatpeiag avaAlovial wg akoAolBwG:

Ano 1n lavovapiovu £éwg

31.12.2023 31.12.2022

MioBol, nuepouicda & emddpata 1.906.995,33 1.749.075,85
‘E€oba KoWVwWVIKAG aodAAlong 392.986,59 370.987,02
Kootog cUUdWVNUEVWY ATIOXWPHOEWYV 0,00 59.712,00
MNoPEMOUEVEG TTAPOXES TIPOCWTILKOU 138.557,36 124.399,25
AlKoLwpata poaipeong ayopag Hetoxwy /

AlaBson dwpeadv petoxwv (onu. 19) 22.725,00 28.826,00
Kootog tpéxovoag amaocxoAnong 27.327,32 32.877,44
Kootog (amotéAeopa SLaKavovioUwy) 307.908,83 46.335,53
ZUvoAo 2.796.500,43 2.412.213,09

H Etatpeia ota mAaiola cuvepyslwy pe tov Optho Alpha Ymnpeowwy Kot SURPETOXWY HE OTOXO TNV UEYLOTN
aflomoinon tou oavOpwrmivou Suvaplkol mpayuatornolel davelopouc umaAlfAwyv. Ity Kotnyopia Twv
opolBwy Kat £€06wv mpoowrikol «MwoBol, nuepopicOla & embopata» mepléxovral kot €coda amo
Savelldpevo TPOOWTILKO TPOG Aolmeg ouvdedepéveg etalpeiec tou Opilou tng Alpha Ymnpesowov kot

JUMMETOXWV oUVOALKOU TtocoU Eupw 58.720,08 (31.12.2022: Eupw 88.025,00).
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O Ouog Alpha Yrinpeowwv Kol ZURMETOXWVY, OTO TTAQLLCLO TOU TIPOYPALLATOC TIAPOX NG KLVATpWV arnddoong oto
TIPOCWTILKO KOl OTA SLOLKNTLKA OTEAEXN, avtapeiBel Toug epyalopévoug Tou KaBwG Kal Toug EpyalopEVOUG OTLG
Etalpeieg tou yla tnv anddoon touc. MNa tnv xpron mou €Anée xopnynodnkav EKTAKTEC apoLBEC moool Eupw
196.690,00 (2022: 155.658,54) ol onoieg nephappavovral otoug MioBouc, nuepopiobia & emidopara.

AKQULWUXTO TTPOIPETNC ayOPAC UETOYWY

H Taxtikn Fevikn Zuvéleuon tng Alpha Yninpeolwwy kat Zuppetoxwy tng 31.7.2020 evékplve tn O€oTion Kot tTnv
edappoyn mevrtaetolg Mpoypdppatog AlaBesong Metoxwv (Stock Options Plan) pe tn popdn xoprnynong
SIKOlwHATWY Tpoaipeong yla amoktnon petoxwy (stock options) pe £€kdoon VEwV PETOXWV Og ITEAEXN TNC
Aloiknong kot tou MpoowrikoU tng Tpamelag Kol TwV CUVOESEUEVWVY UE QUTAV ETALPLWY. TO TIPOYpPOULA
adopd otnv nepiodo 2020-2024 kal cUUPWVA PE AUTO oL Sikatouyxol SUvavTtal va 0LoKRooUV TO SIKALwA Toug
Yyl TNV oyopd HETOXWV ME TR €€AOKNONG TNV ovopaoTiky afla tng petoxng. H levikn Zuvéleuon
gfouclodotnoe 1o AlolknTikO ZupBoUALO va kKaBopioel Toug SLkaloUXoUC Kal Toug akplBeic opoucg tou
T(POYPAUUATOC.

Katormiv tng aoknong twv Atkalwpdtwy Mpoaipeong, ol Néeg Metox£g UTIOKELVTAL 0 Swdekaunvn meplodo
UTIOXPEWTLKNG SLaKkpAtnong.

To Aowkntikoé TupPoUAlo tng Alpha Ymnpeowwy Kal SUMHETOXWVY KATtd thv cuvedplaor tou thv 30.12.2020
eVEKpLve Tov Kavoviopo tou MNpoypapupatoc. ST ouvedpldoslg Tou AlotknTtikoU TupPBouliou tng 16.12.2021
KoL TnG 21.7.2022 xopnynOnkav Alkalwpata Mpoaipeong ayopdg HETOXwY OTO TAALCLOo Tou MpoypAapupaTog
Mapoxnc Kwvntpou Anddoaonc yia tig xprioetlg 2020 kat 2021.

JUpdwva pe Toug 6pouc Tou MNPOoYPAKUOTOG, EVTOC TOU PWTOU £TOUG o TNV NUeEpounvia mou anodidetaln
auolBn, ot dikalouxol Suvavtal va aoKnoouv 1o 60% TwV CUVOALKWY TOUG SIKOLWUATWY EVW, YO TA UEV
Sikatlwpata tou xopnynodnkav éwg tnv 31.12.2021, yia kaOe £10¢ mou akoAouBel yia ta emoOpeva Tpia xpovia
Suvavtal va aoknoouv to 13,3% autwy, vw, yLa To SIKOLWUOTA Tou xopnyndnkav tov lovAto Tou 2022, yia
KABe €tog MOU aKOAOUDBEL yLa Ta EMOUEVA TEGTEPA XPOVLIa SUvavTal va. a.oKnoouV To 10% Twv SIKALWUATWVY.
H doknon twv SIKOLWUATWY TIPOYUATOTOLETOL TOV lavoudplo 1) Tov ZemtépPplo. Ta Sikalwpata mou dev
g€aokolvtal mavouv va Loxvouv. Emiong otnv MePMTWOoN MoU KAmolo¢ amd toug Sikatouxoug mael va
amoteAel unMdAAnAo 1 otéAexo¢ tou Opidou (yia Adyoug GAAouU¢ TEpav TNG ouvtaflodotnong n tng
QVLIKAVOTNTAC Yla epyooia) mavel va £XEL TO SIKALWUO AYOpAG LETOXWV.

H tun €€doknong Twv SIKOLWUATWY TPoaipeong LOOUTAL PE TNV OVOUOOTIKY afla TNG LETOXNG TNG UNTPLKAG
¢ Etalpeiag «Alpha Yminpeolwv Kol ZUMPETOXWV». ZUVENWG, AOYw TNG Kelwong TNG OVOUAOTIKAG aglag tng
METOXNG Katd €0,01 votepa amnd anodaon TnG TaKTKNAG FEVIKAG ZUVEAEUONG TwV MeToXwV TG 22.7.2022, amno
9.8.2022 n TN €doknong OAWV TwWV EVEPYWV SIKOULWUATWY Tpoaipeong puetwbnke and Eupw 0,30 o Eupw
0,29.

O mivakag ou akoAouBel amekovilel tn petafoAn otov aplBuod Twv xopnynBEvtwy SIKALWUATWY TPoaipeonG:

31.12.2023 31.12.2022

1.1 68.758 63.929
E€aoknBévta (28.829) (47.576)
Metadopa and Etaipia Opidou - 23.171
XopnynBévta - 29.234
JUvoho 31.12 39.929 68.758
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H péon otabuiopévn ddpketa {wng TwV avwtEpw SIKALWHATWY avépyetal o€ 7,50 pnvec (31.12.2022 12,19
MNVEC). H péon otaBuiopévn péon T e€doknong twv e¢aoknBéviwy Sikaltwpdtwy avnAbe og Evpw 0,299.
H i) g petoxng ¢ Etaipeiag katd tov xpovo €€Aoknong tTwv SIKAlwpATwY Tov lavoudplo 2023 kot
ZenmtéuPplo 2023 € 1,14 kat o€ € 1,38 avtiotowya.

To ouvoAiko €€060 mou avayvwplotnke otnv Kataotaon AnoteAeopdatwy (apolBég kal £€oda mpoowrtikou)
¢ 31.12.2023 amnd ta ev AOoyw Sikawwpata o miotwon anobspatikov kabapng B€ong, avnABs os Eupw
8.104,00 (31.12.2022: Eupw 28.826,00).

NpoodLoplopdg eVAoyng agiog SIKOLWHUATWY

Ma ta Sikatwpata mou xopnyndnkav tnv 29.07.2022 pe nuepopnvia e€doknong tov ZemtéuPplo tou 2022 n
guAoyn afla mpoodlopiotnke wg n dtadopd HETALY TNS XPNHUATLOTNPLAKAC TLUAE TNG LETOXAC TV 29.07.2022,
Tou amoteAel TV nuepopnvia dtaBeonc, Kal tng TUNAG e€doknong.

Ma to umoAouma SIKALWHATA TPOAipeECNC ayopdAg UETOXWY HE LETAYEVEOTEPN NUEPOUNVIO €€doknoNng n
gvhoyn aia mpoodlopiotnke XpnoLUOMOLWVTOC To Hovtédo amotipnong Black & Scholes. O onpavtikég
UETABANTEG TIOU UTIELOEPXOVTOL OTO HOVTEAO, OTWC TOPOUGCLAIOVTAL KOL OTOV KATWOL Tivaka, gival n T tng
HETOXNG, N TN €€doknong, N HeTaBAnToOTNTA TNG TG TG petoxns (volatility) kaBwg kal n avopevopevn
Slapkela £€wg tn AREn. Q¢ petaBAntotnTa £xel xpnolpomolnBel n otopikr LETABANTOTNTA, ATOL N TUTIKN
OmOKALON TwV AoyaplBuikwy HeTafoAwyv TG NUEPAOLAE TIUAC TNG METOXNG, yla Slaotnua (oo pe tv
EVATTOPEVOUCO SLAPKELX TOU KABE SikalwaTog.

H otaBuiwopévn péon evloyn aflo Twv SKAWUATWY Tou Yopnynbnkav to 2022 oto MAQIOLO TOU
Mpoypdappatog Napoxng Kwntpou Anddoaong yia th xprion 2021 avnABe o Eupw 6.703.

Awouwpdtwyv Mpoaipeong, oto mAaiolo
tou Mpoypapparog Mapoxng Kwntpou
Anddoong yLa th xprion 2020

Awouwpdtwyv Mpoaipeong, oto mAaiclo
tou Mpoypappatog Mapoxng Kiwvitpou
Anddoong yia Tt xprion 2021

Méon otadbuikn agia 0,79 0,60
Avopevopevn petopAntotnta % 58,20% 58,40%
Avoapevopevn Slapkela ( og €tn) 2 2,5
SToOULOPEVN LEDN TLUN TNG LETOXNAG 1,077 0,865
T e€aoknong 0,3 0,3
Avapevopeva peplopota 0 0
Erutdkio undevikou kvduvou % -0,48% 1,15%

MNpoypappa S1aBsong Swpedv peToxwv

H Toktwkn Mevikr Zuvéleuon Twv MeToXxwV TG UNTPLKNAG Alpha Ynnpeowv kat Zuppetoxwy tng 27.7.2023
anodactoe TNV ULOBETNON TeTPAETOUG Mpoypaupatog Awpedv AldBeong Metoxwv yla tn dwpedv dldbeon
6lwv Kowwy, petd Sikalwpatog Pridou, dulwv petoxwv oe MéEAN tng Aloiknong kal oe Epyalopévoug tng
MNTPLKAG eTalpelag Tou OAOU KoL TwV CUVOESEUEVWV [UE QUTAV ETALPELWV.

O péylotog aplBuog W6lwv petoxwyv tng Etatpeiag mou pmopouv va dtateBouv katd tn SLApKeLA LoXUOC TOU
Mpoypappartog sival 35.000.000 peToyEc.

JUpPwva e TOUG Opoug, To Mpoypappa €xeL TeETpaet Sldpkela (2023-2027) evw yla T HeV PEAN TNG
Avwtotng HyeTIknG opdadag Katd TNV mpwtn nepiodo katoxUpwong katafaAletal to 40% Twv LETOXWV KAl TO
umoAouto 60% Ba kataBAAAETAL O LOOTIOOA TUAUATA €TNCLWG yia Tiepiodo mevte (5) eTwv, yla 6 Toug AoLmoug
SkatolYou¢ Kata Tnv mpwtn meplodo katoxUpwong Ba kataBarletal To 60% TwWV UETOXWV EVW TO UTTOAOLTTO
40% Ba kataBdaAAeTol LOOTOCO TUAMATO €TNOLWG Yyl Tepiodo tecodpwyv (4) etwv. H katoxlpwon Tou
Sikatwpatog ANPNG Twv Swpedv HETOXWV AMOLTEL TRV TMAPAUOVH OTNV UTINPECIOL KATA TNV nUEPOUnvia
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S1a0gonc Twv petoxwv. OL SIKALoUXOoL UTIOXPEOUVTAL O SLAKPATNON TWV EV AOYW XOPNYNBEVIWY LETOXWV yLa
Slapkela evog (1) €toug.

210 TMAQLIOLO TOU AVWTEPW TIPOYPAUUATOG, TO ALOLKNTIKO JUMPBOUALO TNC UNTPLKAG eTaLpeiag Alpha Services and
Holdings tnv 1.9.2023 gvékpive Tn xopriynon 15.551 aplBpou Swpedv petoxwv mou adopouv SikatolXoug nmou
gival umtaAAnAol tn¢ Etatpeiag. H péon otaBuikn Tipn twy 15.551 pHeToXwy Kata TNV NUEPOUNVLO XOPRYNoNG
™G mapoxng avépyetal oe Eupw 1,554.

H mapoyxn xopnyndnke tnv 21.11.2023 evw n mpwtn nepiodog katoxpwaong AnyeL Tov lavoudptlo tou 2024 kat
n teAevtaio tov ZenmtéuBplo tou 2027.

MNa tnv amotipnon tng gvloyng aiog Twv mapaywpnbOEVIWY HETOXWVY KATA TNV €KACTOTE NUEPOMNVIA
anodoong xpnolonotnonke n TLU KAelolpaTog TNg LETOXNG KNTPLKAG eTatpeiag Alpha Services and Holdings
KOTAL TNV NUEPOUNViO XoprHyNnong Tng MapoxnG KoL TO AVTIOTOLXO EMLTOKLO NOEVIKOU KIVEUVOU TIoU LoYXUEL yLa
TNV eKAOTOTE Nepounvia anodoong. Ta avapevopeva pepiopata Sev €xouv AndOel umoyn.

A6 TNV edopuoyn TOU QVWTEPW TPOYPAUMOTOG, N Etalpsia avoyvwploe oto KovOUAL «Akalwporo
Tipoaipeong ayopag Hetoxwv/AldBson Swpedv PeTOXWV» ylo TNV mepiodo amod 1 lavouapiov €wg 31
AekepBpiov 2023 £€0bo mooou € 14.621 ot miotwon Tou anoBepatikol tne Kabaprg ©¢ong (ony. 19).

6. ANTOOBECELG MEPLOUCLAKWV OTOLXELWV

Ané 1" lavouapiov éwg
31.12.2023 31.12.2022

AnooBéoelc alAwv otolyelwv 134.923,20 90.767,17
AnooBEoelc 161oXpNOLUOMOLOUUEVWY TTay WV 15.089,48 15.679,75
ATOOBECELC SIKOLWUATWY XPNONC 69.937,14 89.263,73
ATMOOBECELC EMEVOUTIKWY OKLVATWY - 17.901,58
AnooBéoelc enevdUoEWY OE aKivnTa Tpitwy - 13.755,16
ZUvolo anooBécewv 219.949,82 227.367,39

To ouvolo Twv atmooBécewv Bapuvav Ta £€oda dloIKNTIKAG AEIToupyiag.

7. AN\a £c08a eKeETAAAEUONG

Z1a GAAa €008 a eKIETAAAEUONG TtepAaBAvovTay Ta evoikla Tou eloénpartte n Etatpeia katd tnv xprion 2022
npwv AnéeL n cupdwvia pobwong Adyw Tng évtagng Tou akivntou oto Skyline project katl tnv katnyoplonoinon
Tou, w¢ Stabéoipo mpog mwAnon (onu. 30).

8. Znuisg/(Avaotpodn) anopciwong Kat TPoBAEPELS yia TNV KAALYN TLETWTIKOU KlvSUvou

H {nuia anopeiwong moool Eupw 9.940,42 adpopd TOV AVAUEVOUEVO TILOTWTIKO Kivouvo amod tnv npoBeouLakn
kotdBeon kat to xaptopulakio Tng ETalpeiog To onoio EMUETPATAL OTO OVATIOGBECTO KOOTOG.
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9. Aouwna £€oda ko MpoPAEYEeLg

Ané 1" lavouapiou £wg

ZnW. 31.12.2023 31.12.2022
NPOoPAEWPELC YL VOULKEG UTIOBEDELC 23 680.494,80 522.907,24
NpoPAédeLc mayiwv 30 30.000,00 336.214,47
NpoPAEdeLs amopeiwaong eykat. o€ akivnta Tpitwy - 51.458,92
ZUvolo 710.494,80 910.580,63

211G poPAEY LG mayiwy meplhappavetal mocd Eupw 30.000,00 oxetilovtal Pe TNV MWANGCN TOU MevSUTLKOU
akwrtou tn¢ Etatpeiag ota mAaloia tou project Skyline (onu. 29).

10. XpNHOATOOLKOVOULIKA QNMOTEAETHATA

To cUVOAO TWV XPNHUOTOOLKOVOULKWVY OTTOTEAECUATWY avaAUETAL WC EEAC:

Ané 1" lavouapiou £wg

Snu.  31.12.2023 31.12.2022
Xonuarooikovoutkd €goda
Képdn and nwAnon xpeoypddwv 15 251.910,35 -
Tokol katoOEoswy 241.233,94 4.405,96
Képdn amotipnong afloypddwv amoTUWUEVWY oTnV eVAoyn afia péow
OMTOTEAEOUATWY 15 15.269,49 -
Tokol écoda ypeoypadwv 894.436,13 -
YUVOAO XPNUOTOOLKOVOLIKWY E008WV 1.402.849,91 4.405,96
Xonuatooikovouika é€oda
ZnUiec oo mWANon Xpeoypadwyv - (1.436,97)
‘E€oba kol poprBeLec Tpamelwv (2.088,60) (10.713,40)
Znuiec amotipnong aloypadwv amoTHWHEVWY otnyv eVAoyn afio péow
QMOTEAECUATWY 15 - (36.556,34)
TOKOL UTIOXPEWOEWV OO ULODWOELG 22 (3.219,32) (1.539,08)
ZUVOAO XPNLOTOOLKOVOULIKWY €E0O6WV (5.307,92) (50.245,79)
KaBapo XpNLOTOOLKOVOULKO AIOTEAEGHOL 1.397.541,99 (45.839,83)

JTOUG TOKOUG amod €ooda xpeoypddwv mepllapBdvovtal ol TOkoL amd ta évtoka ypappatio EAAnvikol
énuoociou mou améktnoe n Etatpeio kotd tnv xprion 2023.

11. ®bpog eloodnpatog

Me to dpBpo 120 tou N.4799/2021 «Evowudtwon tng Odnyioag (EE) 2019/878 tou Eupwnaikol KowvoBouAiou
Kat tou TupBouliou tng 20A¢ Maiou 2019 yia tnv tpomormnoinon tng Odnyioag 2013/36/EE, 6oov adopd TIg
£€QLPOVUEVEC OVTOTNTEC, TIC XPNHUATOSOTIKEC ETOLPEIEC CULPETOXWY, TLG ULKTEG XPNLATOOLKOVOULKEG ETALPELEC
CUHUETOXWV, TIC AmoS0oxEG, Ta LETPA KoL TG e€ouoieg emomnteiag kol ta péTpa Statnpnong kedaAaiou (L 150),
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evowpdtwon tng Odnyiag (EE) 2019/879 tou Eupwnaikot KowvoBouliou kat tou upBouliou tng 20r¢ Maiou
2019 yia tnv tpomomnoinon tng O8nylog 2014/59/EE oXeTIKA UE TV KAVOTNTA armoppddnong Twv INULWV Kot
avoKepaAoLomoinong Twv MIOTWTIKWY LOPULLATWY KL ETUXELPrOEWY emevdUoewv Katl tng O&nylag 98/26/EK (L
150), péow tNng tpomomnoinong tou apdpou 2 tou v. 4335/2015, Kot AOUTEG ETElyOUOEG SLOTAEELCH, LELWVETOL
KOTA 2 mooooTlaieg povadeg (amod 24% mou LoYUEL ofpepa o€ 22%), 0 cUVTEAEDTNC dopoloyiag ELc0SAUATOC
TWV VOLLKWY TIPOCWTTWV KaL VOLLLKWY OVTOTATWY, yLa Ta eloodrpata tou popohoyilkol €toug 2021 kat edenc.

H ocuvoAwn emiBdapuvon yia $opoug ELl00SAUATOG OTNV KATAOTAON QNMOTEAECUATWY XProng avoAUETAL WG
aKoAovOwc:

Ano 1" lavovapiou £wg

31.12.2023 31.12.2022
Tpexwv $opoc eLcodAUATOC 3.225.284,72 2.759.887,62
AvaBaAlopevog dopoc (€cobo)/E€obo (191.084,39) (59.398,89)
ZUvolo $opou £lcodpaTO 3.034.200,33 2.700.488,73

O avaBoAAopevog $OpoC OTNV KATAOTOON QTMOTEAECUATWY TPOKUMTEL amd TI( OKOAOUBEC TPOCWPLVEG
Sadopec:

Ané 1" lavouapiou £wg

31.12.2023 31.12.2022
YIOXpeWOELG KBOPLOPEVWY TTAPOXWV OTOUG EPYALOUEVOUC (4.229,04) 3.536,51
AnooBE£0eIg/AMOUELWOELS TTAY WY TIEPLOUCLAKWY OTOLXELWY (34.959,51) (36.370,44)
Avapevopevn ToTwTkn nuia (2.186,99) (562,01)
N\OLTIEC UTIOXPEWOELG - 89.036,64
NpoPBAePelg (149.708,85) (115.039,59)
T0volo (191.084,39) (59.398,89)

O ¢opog, emi twv kepbwv Tng Etalpeiag, Sadépel amd 1o OswpnTikd TOCO Tou Ba TMPOEKUTTE
XPNOLLOTIOLWVTAC TOV EKAOTOTE CUVTEAEDTH $OPOU, ML TWV amoteAeopdtwy. H Stadopd mpokUmtel wg eEAC:

Ané 1" lavouapiou éwg

% 31.12.2023 % 31.12.2022
Képsn/(Inuiec) mpo dpdpwv 14.250.741,69 12.121.839,08
DOpoG EL0OSANATOC XPEWOTIKOG/(TTLOTWTIKOG) 22 3.135.163,17 22 2.666.804,60
AuU€énon/(ueiwaon) mpoegpxOUeVN ATO:
Elc66npa pun unaydpevo oto popo (0,41) " (58.779,56)  (0,00) (599,48)
E£080 N KTECTE 001" 118800 0,20 24.309,61
Noutég dopOoAoYIKEG TIPOCAPUOVES (0,37) d (52.683,91) 0,00 498,55
Aladopad dopou mponyoUEVNG XPNONG 0,07 9.312,63 0,08 9.475,46
JUVOAKOG HOPOG ELGOSHATOC XPEWOTLKOG/ (TLOTWTIKOG) 21,3% 4 3.034.200,33 22,3% 2.700.488,74

O avaPBar\opevog popog eloodnuatog urtoAoyiletal enl Twv Mpoowpvwy dladopwVv KETAEY AOYLOTIKAG Kal
$opoAoyIKAG PAONG TWV TIEPLOUCLOKWY OTOLXELWV KAL TWV UTIOXPEWOEWV.

O avaBal\opevog $O0pog el00dAMOTOC UTIOAOYIlETAL XPNOLUOTIOLWVTAS TOV GOPOAOYLKO GUVTEAECTH TNC
Etalpeiag o omoiog Ba LoyUEeL yLa TI P oELS ot omoieg n avaBallopevn dopoloyikn amaitnon Oa avaktnOei
1 n dopoloyikn umoxpéwaon Ba StakavovioTel.
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Ot avopar\opeveg PpoOpONOYLKEC QMAITAOELG KAl UTIOXPEWOELS TG 31" AekepPpiov 2023 kal tng 317
AekepBpiov 2022, avaivovtol wg akoAoUBwC:

Avayvwpion oty

Ymohormro Kardotaon KaBapy  YmwoAoimo
1.1.2023 amoteAeopdTWY Béon 31.12.2023

YToxpewaeis KabopIgUEVWY TIAPOXWV OTOUS EPYALOUEVOUS 31.548,34 422904 334437 39.121,75
AmooBéoeic Tayiwv TEPIOUTIOKWV OTOIXEIWV 75.697,06 34.959,51 - 110.656,57
Avapevopevn moTwTIKe {nuia 562,01 2.186,99 - 2.749,00
MpopAéweic 1.593.944,36 149.708,85 - 174365321
Z0voAo avoBaAAOPEVWY QOPOAOYIKWY OTTAITHTEWY 1.701.751,77 191.084,39 334437 1.896.180,53
Avayvwpion otnv

Ymohormo Kardoraon KaBapn Ymohormro

1.1.2022 amoteAeopdTWY Bion 31.12.2022
YTOXPEWOEIC KABOPIOHEVLIV TIAPOXWY OTOUC £pYAlOHEVOUS 41.413,01 (3536,51)  (6.328,16) 31.548,34
Amooéaeig Trayity TEPIOUTIaKWY OTOIXEIWY 39.326,62 36.370,44 - 75.697,06
Avapevopevn moTwiKi {nuia 0,00 562,01 - 562,01
NOITIEG UTIOXPEWTEIG 89.036,64 (89.036,64) - 0,00
MpoPAEweig 1.478.904,77 115.039,59 - 1.593.944,36
Z0voho avoaBaAAOHEVWV POPOAOYIKWY aTraITATEWY 1.648.681,04 50.30889  (6.32816)  1701.751,77

OL unoxpewoel ya $Opo €eL0O0SAUATOC, HETA TO OUPPNGLOPO TNC OXETIKAG TPOKATABOANG Kol
mapakpatoUpevwy ¢opwv, Stopopdpwbnkav tnv 31n AskepPpiov 2023 os umoxpéwon Eupw 985.539,60
(31.12.2022: Eupw 158.422,50 ). O d6pog elcodnpotog anodidetal evtog Twv mpobeopiwy, mou opilouv ot
OXETIKEG HOPOAOYLKES SLaTALELG.

Me to dpBpo 65A tou N.4174/2013, amd tn xprion 2011, oL VOULUOL EAEYKTEC Kal T EAEYKTLKA ypadeia mou
SlevepyoUV UTIOXPEWTLKOUGC €EAEYXOUC OE QVWVUMEG E€TAlpeleq umoxpeouvtal otnv £kSoon €Tnolou
TIOTOTOLNTIKOU WG TPOG TNV edappoyn Twv dopoAoylkwv Slatdfewv oe GpopoAoyLlkd aviikeipeva. To ev Adyw
TUOTOTOLNTIKO UTtoBAMETOL adevOC eV OTNV eAeyXOUeEVn eTalpeia OMWOdAMOTE HETA TNV UTOBOAN NG
SNAwong popou eLooSAATOC KOL TO apyOTEPO HEXPL TN SEKATN NUEPO TOU EVOEKATOU prva amod tn ANEn tng
eAeyxOUevNG SLaXELPLOTLKNG TtEpLOSoL, adetépou de NAeKTpoVIKA otnv Avefdptntn Apxr Anpoociwv Ecodwv
TO PYOTEPO £WG TO TEAOG TOU EVOEKATOU PNV Ao Tt ANEN TG eAeyXOUEVNG SLAXELPLOTLKN G TIEPLOSOUME TO
AapBpo 56 tou N. 4410/03.08.2016 yLa ti¢ xprioetg artd 01.01.2016, n €kdoon tou $opoAoyLkoU TILETOMOLNTIKOU
KoBiloTatal mPoaLpETLKNA.

Ma tg xpnoelg 2011 éwg kot 2022 o popoloyikde éleyxog £xel oAokAnpwBel kat n Etatpeio £xet A&Pet
$OpPOAOYLKO TILOTOTIOLNTIKO XWPLG emtpUAAEN, evw yla TNV xpnon 2023 sival os e€£AEN o €leyyog ylo TO
$OPOAOYLKO TILOTOTIOLNTLKO KAl TUXOV TTPOCOTEC HOPOAOYIKEG UTIOXPEWOELG TTIOU EVOEXOUEVWGE VAL TIPOKUOUV
EKTATAL TTWG Sev Ba £xouv oucLwdn eTiOPOON OTLC OLKOVOULKEG KOTOOTAOELG.

YUpdwva pe tnv MOA.1006/05.1.2016 Sev e€atpolivtal amod TNV SlevEpyeLa TAKTIKOU dopoAoyLkol eAEyxou
oo TIG appodLeg PoPONOYIKEG APXEC OL ETILXELPNOELC LA TLG OTtoleC ekSiSeTAL GOPOAOYLKO TILOTOMOLNTIKO XWPLG
erupVAaEN. Tuvenwe ol ¢popoloyikég apxég elval duvatdv va Slevepyrioouv tov S1kO toug HopoAoyLko
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£€heyxo. Q¢ amotéheopa Tou GopoAoylkol eAéyxou amo TG GopPOoAOYLKEG apxEC evOExeTal, va emPAnBouv
ETUMAE0V TPOOTLUA KOl GOPOL YL TIG XPOELG TToU Sev €xouv eAeyxBel amo tig popoAoyLKEG OpXEC TO TTIOCA TWV
omolwv dev eival duvatd va mpocdloplotoly pe akpifela. Qotdoo ekTuaTal anod tnv Aloiknon tng Etatpeiag
OTL T OmoTeAéopata amd TETOOUG HEANOVTIKOUG €AEyXouG amd TIG POPOAOYLIKEG QPXEG AV TEALKA
npaypatononBolv Sev Ba €xouv onUAVTLKA ENMUMTWON oTNV OlkovoLkn B€on tng Etaupeiag.

12. Képbn/(Inpieg) ava petoxn

Baoika

Ta Baowka kEpSn ava petoxr umoAoyilovrtal pe dlaipeon Twv KepSWwV TG XPNONS UE ToV oTaBULIoUEVO HECO
apLOUO TWV KOWWVY LETOXWV OTNV SLAPKELD TNG XPONG, ESALPOUMEVWV TWV TUXOV LELWV KOWVWV LETOXWV TIOU
ayopalovtal amno tnv enixeipnon (L8Leg LETOXEC).

[Mpooapuooueva

To mpooappocpéva KEPSN ava LETOXA TTPOKUTITOUV Ao TNV TPOCaPoYN TOU oTaBULoUEVOU HEGOU OpOU TWV
UODLOTAUEVWY KOWVWVY HETOXWV TNG Etatpeiag katd tn SLapKelo TG Xprnong yla dSuvntikwg ek6oBnooueveg
KOLVEC peToxEG. H Etalpeia Sev £xel Tétoleg Katnyopleg SuvnTikwy TITAWV e CUVEMELX TA BOOLKA KoL Ta
T(POCOPUOCUEVA KEPSN avd PETOXN va gival dLa.

31.12.2023 31.12.2022
KaBapd kEpdn WETA TO POPO €1000AUATOG 11.216.541,36 9.421.350,35
Méoog oTaBUIoPEVOG apIBUOG PETOXWY (TEPAXIT) 950.000 950.000
Képdn petd 10 @OpOo €1000MPATOG aVA UETOX BATIKA Kal
TIPOCAPUOCUEVA O EUPW 11,81 9,92
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13. AUAa TEPLOVOLOKA OTOLXELOL

H kivnon Twv AuAwv IEPLOUCLAKWY OTOLXELWV KATA TN SLAPKELX TNG XPoNG avaAUETaL WG EEAG:

Noyiopiké
(Software)
KoéoTtog KTioEwg
1 lavouapiou 2022 2.412.878,21
Mpoodnkeg 251.220,50
31 Aekepppiou 2022 2.664.098,71
KooTog KTioEwg
1 lavouapiou 2023 2.664.098,71
MpooBAkeg 102.130,05
31 Aekepppiou 2023 2.766.228,76
ZUoOoWPEUMEVES OTTOOBEDEIG
1 lavouapiou 2022 2.117.615,49
AtrooBéoeig TepIddoU 90.767,17
31 Aekepppiou 2022 2.208.382,66
ZUOCWPEUHEVEG OTTOOBECEIS
1 lavouapiou 2023 2.208.382,66
ATrooBéoelg TepIGdoU 134.923,20
31 AekepBpiou 2023 2.343.305,86
AvamréoBeotn asia
31 AekepBpiou 2022 455.716,05
31 Aekepppiou 2023 422.922,90

56



ALPHA ASSET HZ
@ MANAGEMENT AE A AK. OIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY 2023

14. 16loxpnoonolovpeva Evowpata Naya

H kivnon Twv evowpdtwy mayilwv Kotd tn SLtapkela tng xpnong avaAletol we eERC:

. . Aikaiwpota
Eykataotdoeig  AikaiwpaTa . R .
o akivnTa XpAong Aon'rog’ XPnans E,Tr I Zuvoho
Tpirwy KTnpiwY e§omAiopnog £n|thT|!(wv
QUTOKIVATWY
KéoTog KTRoEWG
1 lavouapiou 2022 149.844,94 392.976,81 374.638,97 169.220,33  1.086.681,05
Mpoabrkeg 112.505,98 7.176,46 45.213,06 164.895,50
Alaypagég / ARgeig -149.844,94  (304.430,66) - (80.927,08)  (535.202,68)
31 Aekepfpiou 2022 0,00 201.052,13 381.815,43 133.506,31 716.373,87
1 lavouapiou 2023 0,00 201.052,13 381.815,43 133.506,31 716.373,87
MpooBrikeg 4.873,65 - 4.873,65
Alaypagég / AAgeig - (11.497,05) - - (11.497,05)
31 Aekeuppiou 2023 0,00 189.555,08 386.689,08 133.506,31 709.750,47
ZUOOWPEUPEVEG ATTOORECEIG
1 lavouapiou 2022 84.630,86 166.271,99 300.409,43 58.047,24 609.359,52
AmooBéoelg Tepiddou 13.755,16 62.093,80 15.679,75 22.993,98 114.522,69
ATTopEINOEIG TIEPIGOOU 51.458,92 - - - 51.458,92
AmrooBéaeig diaypageviwy / ARgelg
OIKAIWUATWY (149.844,94)  (161.557,88) - (19.728,56)  (331.131,38)
31 Aekepppiou 2022 0,00 66.807,91 316.089,18 61.312,66 444.209,75
1 lavouapiou 2023 0,00 66.807,91 316.089,18 61.312,66 444.209,75
Amrooféaeig TePIGOOU - 46.769,48 15.089,48 23.167,66 85.026,62
AtrooBéacig diaypa@éviwy / Afgelg
SIKAIWMPATWY - (7.657,02) - - (7.657,02)
31 Aekepfpiou 2023 0,00 105.920,37 331.178,66 84.480,32 521.579,35
Avamréopeotn asia
31 Aekepfpiou 2022 0,00 134.244,22 65.726,25 72.193,65 272.164,12
31 AekepBpiou 2023 0,00 83.634,71 55.510,42 49.025,99 188.171,12

H Etalpeia pobwvel meplouolakd otolxeio cuumepAapBovopuévwy KTLpiwy yia okomoUg Tng Asttoupyiag tng,
TO OTtOla KOl TOPOUOLALEL OTO EVOoWHATA TIayLa (LBloxpnotpomnotloUpeva) ehpocov Sgv TANPoUV TOV 0pPLOUO TWV
enevdUoswy og akivnTa Onwc eniong Kot TLG KLoBWOoELS ETUPATIKWY QUTOKLVATWY TWV OTEAEXWV TNG.

H Etaipeio 1o 2022 petédepe ta KEVTIPLKA TNG Ypadela o vEo pLoBwpévo akivnTto emttng odou Mavemniotnuiou
45. Q¢ ek TOUTOU POEPN 0L ATMOAVAYVWPELON TOU SIKALWUOTOS XProNg Tou maAaol HoBwpEVOU aKLVATOU Kal
NG AVTLOTOLYNG UTTOXPEWONG KOL OTNV OVAYVWPLON TOU SLKOLWHATOC XPHONG KOL TN AVTIOTOLXNG UTIOXPEWGCNG
£TTL TOU VEOU HLOOWHEVOU KLV TOU.
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15. A§oypada Enevdutikol XaptopuAakiov

o.. ATTOTIHWHEVA 0TV EUAOYN afia LECW TWV AMOTEAECUATWY

AMOIBAIA KE®AANAIA (ALPHA)

ALPHA 2YNTHPHTIKO EAAHNIKO MIKTO Institutional

ALPHA NPOTYNO AMOIBAIO KEDANAIO XPHMATATOPAZ
EYPQZONHZ KYMAINOMENHZ K.A.E

ALPHA NMPOTYMO AMOIBAIO KEPAAAIO XPHMATATOPAZ
EYPQZONHZ KYMAINOMENHZ K.A.E Institutional

ALPHA NMPOTYNO AMOIBAIO KEGAAAIO XPHMATATOPAL
KYMAINOMENHZ K A.E Institutional

ALPHA TARGET MATURITY VI 2026 OMOAQTIAKO AMOIBAIO
KE®AAAIO Classic «D»

2ZUVOAO agloypa@pwV aTTOTIHWHEVWY OTNV EUAOYN Ogia pEoTW
TWV OTTOTEAECPATWV

AMOIBAIA KEQANAIA (ALPHA)

ALPHA MELLON MIKTO AMOIBAIO KE®AAAIO

ALPHA BANCASSURANCE EE102 £YNOETO AMOIBAIO
KEDANAIO

EMATTEAMATIKO TAMEIO ETAIPEIQN METP/QN AIEONEX
MIKTO

ALPHA MULTI-ASSET PROTECT 85 XYNOETOAMOIBAIO
KEDAANAIO
ALPHA ZYNTHPHTIKO EAAHNIKO MIKTO Classic

ALPHA ZYNTHPHTIKO EAAHNIKO MIKTO Institutional
ALPHA BANCASSURANCE EE103 ZYNOGETO AMOIBAIO
KEDAANAIO

ALPHA BANCASSURANCE EE104 YYNOETO AMOIBAIO
KEDAAAIO

ALPHA PROSPERITY | 90-140 2YNOETO

2UVOAO OgI0yPA@WYV ATTOTIHWHEVWY OTNV EUAOYN agia HEoW
TWV OTTOTEAEOPATWV

ZUGOWPEUHEVN Alagopd
MepiSia  Agia kTioEwg dlo@opd amoTiynong  aTmoTipnong MoyioTikn Agia
31.12.2022 01.01-31.12.2023  31.12.2023
500,00 5.000,00 15,85 517,20 5.533,05
3000,00 30.000,00 449,70 30.449,70
3.000,00 30.000,00 509,40 30.509,40
565.171,32  8.000.000,00 13.790,19  8.013.790,19
30.000,00  300.000,00 3,00  300.003,00
8.365.000,00 15,85 15.269,49 8.380.285,34
ZuoOoWPEUPEVN Aiagopd
MepiSia  ASio kTHoEwS Slagopd amoTiunong  amotipnang MoyioTikn Agia
31.12.2021 01.01-31.12.2022  31.12.2022
105,29 1.122,50 442,06 (57,89) 1.506,67
101,69 1.348,04 17,50 (162,79) 1.202,75
9,96 100,00 17,29 (7,93) 109,36
2,00 20,00 0,31 (1,93) 18,38
29.000,00  290.000,00 (1.099,10)  288.900,90
500,00 5.000,00 15,85 5.015,85
10,00 100,00 (10,55) 89,45
30000,00  300.000,00 (19.374,00)  280.626,00
30.000,00  300.000,00 (15.858,00)  284.142,00
897.690,54 477,16 (36.556,34) 861.611,36

Evtog tng xpriong 2023 mpaypatonoldnkav GUUUETOXES - Tpolkodothoslg o véa A/K ouvoliknig aflag Eupw
18.700.000,00. Entiong mpaypatomnolndnkav e€ayopEg EVAVTL TUUNHATOG CUVOALKNG aflag Eupw 11.448.505,86.
To oUVOALKO KEPSOC TTOU avVayVWPLOTNKE OTO ANMOTEAECUOTO TNG XPoNG avépxetal os Eupw 251.910,35.

MNa okomoU¢ amotipnong ta afloypoada AmMoTHWHEVO oty gUAoyn afia HEOW TWV OTMOTEAECUATWVY
Kotatdooovtol oto eninedo 1 (Tyég evepyouc ayopag).
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B. AMOTIUWEVA OTO OVAITOOBECTO KOOTOG

ZNUELWVETOL OTL EVTOG TNG XPNONG Kal cUyKekpLpéva tov lovAlo 2023 €An&e Evtoko Mpappdtio EAANViKoU

Anpooiou mooou € 34.480.000,00 kat n Etatpeia mpoxwpnoe o enévduon véou EMEA 6unvng SLapkelag Ue

nuepopnvia Anéng 26/01/2024. Na ta afloypada amoTIUwWUEVA OTO avVATTOGRECTO KOOTOG £XEL AvVayVWPLOOEL

OUOCOWPEUPEVN QVOUEVOUEVN {nuia AOyw moTwTikoU Kvduvou moool € 2.310,00. H Aoylotikn aia mpo

anopelwoswv TNV 31.12.2023 avépyetal os € 34.919.888,63.

16. AOUTEG LOKPOTIPODECHEG AMALTAOELG

31.12.2023 31.12.2022
Juveyyuntiko Kepahatlo E¢aoddliong Emevdutikwy Yninpeowwv 250.000,00 250.000,00
Eyyunon otn Staxeiplon akwvrtou MEpALy 5 10.936,17 10.936,17
NOLTEG EYYUNOELG 1.033,02 1.358,02
Z0volo 261.969,19 262.294,19

To Juveyyuntiko Kepahato E€aodaliong EmevouTikwy YINPeowwv ival o ¢opEag Tou EAANVIKOU CUCTAOTOG
amolNUiwong TwV EMEVOUTWY YLOL KAIAUTITOUEVEG ETTEVOUTIKEG UTINPECLEG ATTO TOL CUUETEXOVTO LEAN KAL TAELD
g€uylavong Twv eMXELPAOEWY eMeVEVOEWV Kal SLEMETOL 0O To VOO0 4941/2022. & nepimtwon SLAKomig tng
Aeltoupyiag tng Etatpeiac, ol eLlodpopEg eMOTPEDOVTOL O AUTAV LELWHEVEG E TIG ATO{NULWOELG TIOU KATEBOAE

1 mBavoloyeital otL Ba katoBAAeL TO Tuv

EYYUNTLKO.

17. AnautiosLg and neAAteg - AOUEC AMOLTAOELG

31.12.2023 31.12.2022
Anautioelg anod neldreg
Anautoelg kata Apotaiwv Kepahaiwv 3.694.265,98 5.063.046,35
Anattrioelg amd meldteg - Aounol Tpitol 200.727,58 118.085,07
ATOUTAOELC ATO OUVOESEEVES ETUYELPOELS 85.751,05 84.531,38
3.980.744,61 5.265.662,80
NOUEC AmaUTOELG
EAANVIKO Anpoato - Arattioelg and ¢opoug - 19.886,19
AOUTEG AMaLTrOELG 11.188,43 12.169,80
Anattrioetg amno enidikeg SIKAOTIKEG UTIOBEDELG 434.532,50 434.532,50
‘E€oba eMOpEVWY XPHOEWV 153.698,59 147.929,56
Nouég NMpoPAEPeLg (434.532,50) (434.532,50)
164.887,02 179.985,55
ZUvolo 4.145.631,63 5.445.648,35

H Etapeia €xel katafAAeL yla emiSIkEG SIKAOTIKEC UTIOBECELG TT0GO Eupw 435 Y\ddwy Uotepa amd anodaon
SikooTiknG apxnc. H Etalpeia €xel aoKAOEL aitnon ovaipeong Katd Tne anddacng Kol avopEVEL TNV OPLOTLKN
teleoldikia. Evavti twv unmoBéoswv autwv, n Etalpeia oxnuatilel mpoPAEPelg dtav UTIAPXEL CNUAVTLIKA

mBavotnta apvntikng ekPaong (onu 239).

59



ALPHA ASSET
MANAGEMENT AEAAK.

OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2023

18. Tapelakd Stab<opa Ko Looduvapa

Ta tapeloka Stabéopa kat looduvapa tng Etatpeiag avalvovtol we ENG:

Taueio

Kataboelg oPewg
KataBéoelg mpobeopiag
Z0volo

Avapevopevn motwtikn {npia

Zuvolo

31.12.2023 31.12.2022
756,95 363,58
6.724.010,67 42.729.419,48
21.000.000,00 12.000.000,00
27.724.767,62 54.729.783,06
(10.185,00) (2.554,58)

27.714.582,62

54.727.228,48

OAa ta topelakd dtabéoiua kat .ooduvapa tng Etalpeiag eival o eupw.

19. KaBapn Ofon

Metoxtko kedpalaio

To Metoxikd Kedpdlawo avépyetal os supw 25.840.000,00 Stapolpevo oe 950.000 KOLWVEG OVOUOOTIKEG

LETOXEC, OVOUOOTIKNG afiag Eupw 27,20 ekdotn.

Me Bdon tov N. 4099/2012 (apBpo 14 map. 4) yia tig¢ AEAAK oxUeL OTL KABe TPOMOMOLNOoN TOU KATAOTOTLKOU,
KaBe petafoln Tou petoxikol kedaAaiov Kal kAOe petafifacn LETOXWVY TTOU £XEL WG CUVETELN TNV ATIOKTNON

£161KAC CUUPETOXNG UTIOKELVTOL 0TV adela tng Emttponng KedbaAalayopdg.

To AekéuBplo 2020, Uotepa KoL armo TV mopoxn adetag tng Emtponn¢ Kepalatayopdc, mpayUatono)onke n
uetaBifaon tou 88,4% kat 11,6% twv petoxwv tng Etaipeiog amod tnv ALPHA TPAMEZA A.E. kat ALPHA
AIAXEIPIZEQZ AKINHTQN KAI EMENAYZEQN A.E. avtiotowya, otnv Etoapeia «ALPHA IYMMETOXQN
MONOMPOZQMH A.E.», n omoila cupeTEXEL TTAéoV 100% GEeCA OTO HETOXIKO KeddaAalo Tng Etalpeiag.

AnoOepatika

Ta anoBepatikd tng Etatpeiag avaAlovral we KatwoL:

Taktikd AnoOgpatiko

Ynéhouro thv 1" lavouapiou
TOKTLIKO amOBEUATIKO XProNG
Ynohouro tnv 31" AskepBpiov

AKoLWUOTO TPOALIPESNC LETOYWV

YrnoAowro tnv 1" lavouapiou

AaBeon bwpedv PeTOXWV

AMoBepATIKO SIKALWUATWY TTPOAIPESNG LETOXWV
Metadopd oTa AMOTEAECUATA ELG VEOV

Z0VOA0 AKQULWHLATWY TIPOAIPEON G LETOXWV
ZUvolo AnoBepatikwv

31.12.2023 31.12.2022
4.840.000,00 4.540.000,00
470.000,00 300.000,00
5.310.000,00 4.840.000,00
100.025,00 71.199,00
14.621,00 -
8.104,00 28.826,00
(100.025,00) -
22.725,00 100.025,00

5.332.725,00

4.940.025,00
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YUpdwva pe tnv EAAnvIKA epmopikn vopoBeaia, apBpo 158, tou N. 4548/2018, n Etalpeio sivatl umtoxpewpévn
va TaPaKpATeL amo ta Kabapd AoyLoTikA TNG KEPSN EAAXLOTO TIOCOOTO 5% £TNOLWG WG TAKTIKO AMOBEUATLKO.
H mapokpdtnon maveL va eival UTIOXPEWTLKA OTAV TO GUVOAOD TOU TAKTIKOU amoBspatikol unepBel to ev Tpito
Tou KatafBeBAnuévou petoylkou kedahaiou. To amoBepatikd autd To onoio eival popoloynuévo dev umopet
va StavepunBel kaBoAn tn Sidpkela Lwng tng Etatpeiag kat mpoopiletal yia TNV KAAUYN TUXOV XPEWOTIKOU
umoAolmou Tou AoyaplOCUOU amMOTEAECHOTA €1 VEOV. To TOKTIKO amoBepatikd oxnuatiletal oe
LETAYEVEDTEPO XPOVO OO TO KAELOLUO TNE XPrONG KAl AOYLOTIKOTIOLELTOL e TNV £YKPLON TNG TAKTIKAG FEVLKNAC
YuvéAleuong eviog NG kKAslopevng xpnong. H Tevikn Zuvéleuon tng 02/08/2023 amodAclos To oXNUATIOUO
TaKkTkoL amoBepatikol moool Eupw 470.000,00.

Tnv 31.12.2023 n Etalpelo €xel oxnuatiost amoBepatikd mou adopd otnv eVAoyn afla SIKALWUATWY
npoaipeong eni petoxwv tng Mntpikig Etalpeiag Alpha Yrinpeouwv Kal TUMHETOXWY TIOU Ttapaywpnnkav ot
OTeAEXN OTA MAAioLA TIPOYPAUUATOC TTOPOXNG KWVATpWVY amodoong Tou Ouidou kabwe kot amoBepatikd ano
v anotipnon dwpeadv petoxwv (stock award plan) og otehéxn tng Aloiknong kot Tou mpoowrikol tng Alpha
Bank kol Twv ouvledeuévwy Pe autnyv etalpeiwv (onu. 5). H ev Adyw kivnon otnv KaBapn Ofon cuviotd
kedaAalakr evioxuon and tn Mntpikr Etatpeia.

ALOVOY) LEPLOUATWV

Me Bdon tnv EA\nvikn spmoptkr) vopoBeaia, apBpo 159, tou N. 4548/2018 , ol stapsieg unoxpeolvtal otnv
£TNOL0 KATABOAN UEPIOUATOC. ZUYKEKPLUEVA, SLAVEUETAL OOV LEPLOLO TO 35% Twv LETA HOpwV KEPSWV, LETA
TNV KPATNON TOU KOTA VOUOU TAKTIKOU amoBepatikol. Qotdoo, elval duvatr) n mapéKKALon amno ta wg avw
LoxVovta KaTomLv e6LKAG €ykplon amod tn Mevikn SuvéAeuon Twv MEeTOXwWV LLE TNV ATIALTOUEVN amapTia Kal
mAsloPnodia.

To mpoTeWvOEVO HEPLopA TG Xxpnong 2023 Ba mpoaodloplotel amd to AlolknTikd upBouUALo tng Etalpeiog oe
enopevn cuvedplaon tou kot Ba mpotabei otnv Taktikn Mevik uvédeuon Twv MeToxwv. To OpPLOTIKO TTIOCO
™¢ Stavoung Ba kaboplotel pe anddacn tng emikeipevng TakTkNG Mevikng Zuvéheuong. H Teviki Zuvéleuon
¢ 02/08/2023 amoddactios tnv un Slavopr pepiopatoc ya tnv xpnon 2022.

20. YIOXPEWOELG KAOOPLOHEVWV TTAPOXWV OTOUG EPYU{OUEVOUG

JUpdpwva pe to EANVIKO gpyatikd Sikalo kaBe epyaldpevog Sikatovtal edpamnal anolnuiwon oe mepintwon
amoAuong 1 ouvtaglodotnong. To moood tng amolnuiwong e¢aptdrtal and to xpovo mpolmnpeciog Kal Tig
anodoxEC Tou epyalOEVOU TNV NUEPA TNG ANOAUCNG ) CUVTAELOS0TCEWG TOU. Av 0 £pyalOEVOC TTOPALLELVEL
otnv Etatpeia péxpt va ouvtaflodotnBel kavovikd Sikatoutal moco edamnaf ico pe to 40% tng anolnuiwong
mou BOa £malpve av omoAudtav tnv 6o pépa. H umoxpéwon oTo MPOoWTKO yla amolnpiwon Adyw
ouvtaflodotnong kabwg kal n Kivnon outng ywa Tig xpnoelc 2023 kat 2022 oavaAletal wg €€AG:
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Kivnon urtoxpéwonc otov IcoAoyilopo

Ynéhouro tnv 1" lavouapiou

KataPBAnBeioeg anolnulwoslg

Avaloylotika (képdn)/ InuLég mou

kataywpnOnkav ar’ euBelag otnv kabBapn B€on
Kdotog mou kataywprBnke ota anoteAéopata (Znu. 5)
Yriohouro tnv 31" AskepBpiov

KaBapo6 K6oTog KaBopLOUEVWY MOPOXWV TIPOCWIILKOU TIOU
KataxwpnOnke ota anoteAécpata Xpnong:

Kb6otog tpEyoucac anacyoAnong
XPNUOTOOLKOVOULKO KOGTOG
Kbotog (amotéAecua) Alakavoviopwy

Kootog mou kataxwprOnke ota anoteAfopota

MpOCaPUOYEG OTLC UTIOXPEWOELG artO oAAayr] TwV UTIOBETEWV

(owkovoutka, dnuoypadika otolyeia)
EUMELPIKEC TIPOCOPLOYEC
ZUVOALKO TOo0 Tou avayvwpiletal otnv Kabapn Ogon

Jupdwvia UTOXPEWGNG TTAPOXWV:

Mapovoa afio umoypewong evapéng xpnong
Kbotog tpéyoucac anacyoAnong
XPNUATOOLKOVOLKO KOOGTOC

Kootoc (amotéheopa) ALOKOVOVIOUWY
Mapoxeg MANPwOEeloEC EVTOC TPEXOVTOG £TOUG

Avahoylotika (képdn)/ InuLEg mou kataywpndnkav ar’ eubeiag otnv

kaBapr B€on
Mapovoa agia unoxpEwong oto TEAOG TG XPOoNG

2023 2022
143.401,55 188.240,95
(316.013,25)  (500.000,00)
15.201,67 (28.764,37)
335.236,15 483.924,97
177.826,12 143.401,55

Ano 1n lavouapiou £wg

31.12.2023 31.12.2022
22.121,84 31.746,00
5.205,48 1.131,44
307.908,83 451.047,53
335.236,15 483.924,97
31.12.2023 31.12.2022
15.201,67 34.408,93
- (5.644,55)
15.201,67 28.764,37
143.401,55 188.240,94
22.121,84 31.746,00
5.205,48 1.131,44
307.908,83 451.047,53
(316.013,25)  (500.000,00)
15.201,67 (28.764,37)
177.826,12 143.401,55

Ot Baotkég mapadoxEC oTic omoieg Baoiotnkav Ta GVAAOYLOTIKA TIPOYPAUUATO Yl TOV UTOAOYLOMO TNG
UTIOXPEWOCNG OTO TTPOCWTILKO Aoyw €€680u amd Tnv umnpecia sivat ot g€ng:

31.12.2023 31.12.2022
ZuvteAeotng mpoefodAnong 3,08% 3,63%
EKTIHWHEVO TT0G00TO aVénong Uobwy 2,40% 2,60%
NANBwpPLoUOG 2,10% 2,20%
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H evaiwobnoia mou mapouoidletal otnv avaloylotikr mapoloa afla TNG OVAAOYLOTIKAG UTIOXPEWONG
(Defined Benefit Obligation — DBO) Siadopomnolwvtog T Baolkeg mapadoxEG mou XpnoLlonotnkayv €xet
WG €§NG:

Mocootiaia
HeTtaBoAn
untoxpEwong (%)
AU&non emutokiou poe€ddAnong katd 0,5% -4%
Meiwon emttokiou mpoeddAnong kata 0,5% 4%
AU¢non avapevopevng avénong uobwv katd 0,5% 3%
Meiwon avapevopevng avénong uobwv katd 0,5% -3%

21. BpaxunmpOOECHUEG UTIOXPEWOELG

OL BpayumpoBeopeg umoxpewoelg TNG Etatpeiog tnv 31" AskepPpiov avaAlovtal wg akoAoUOwWC:

31.12.2023 31.12.2022
YTOXPEWOELG TIPOCG CUVOESEUEVEC ETILYELPNOELG 5.747.447,61 4.329.243,55
YNoXPEWOELG amo pLobwaoelg (onp. 22) 60.433,37 72.343,04
Do6pog apopwy MPocwrikol 50.288,81 49.206,70
@.N.A. kat Aourol poépol - TEAn 81.798,10 65.524,39
Acdaliotikol Opyaviouol 93.626,30 86.701,75
Motwtég Siadopot 210.879,40 173.515,66
Aebouleupéva €€oba 116.265,21 91.541,46

YrtocUvoAo

OL UTIOXPEWOELG TPOC OuUVOESEUEVEG eMLXELPNOELS adopolv KUplwe TIGC apolBEg StapecoAdBnong Twv

ApotBaiwv Kedahaiwv mpoc tnv Alpha Bank.

OL napakpatoupevol poépol kal eLlodopéC UTIEP Tpltwy amodidovral eviog Twv mpoBeopiwy Tou opilouv oL

OXETIKEG SLATALELG.

22. YIIOXPEWOELG YLOL LLOOWOELG

6.360.738,80

4.868.076,55

Agv UTIAPXOUV CNUAVTIKEG Seopevoelg and cupPaocelg picBwaong oL omoieg dev €xouv Teel o LOYU UEXPL KLl
v ARén tng meplodou avadopd. H cUVOALKN TAELOKA EKPON YL LLOBWOELG KATA TNV SLAPKELA TG XPNONG
2023 avnABe oe moco Eupw 74.145,07 . Ta £€06a TOKWV ETTL TWV UTIOXPEWOCEWY A0 UIOOWOELC e TA omola
emPBapuvOnkav ta AmoteAéopata TNG xprong mou €Anée tnv 31n AskepPpiouv 2023 eivatl moool Eupw

3.219,32.

H kivnon Twv umoxpewoewv amno PLoBWOoEeLS KATA TNV SLAPKELD TNC XPNONG EXEL WG €ENG :
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YTroxpewoeig amd piodwoeig Kard Tnv
1 lavouapiou 2022

XPEWOTIKOI TOKOI

MpooBnkeg / (UEILOEIG)

MANpwUEG MIoBwPdTWY

YTroxpewoeig améd HIodwoeig Katd Tnv
31 Aekeuppiov 2022

YTroxpewoeig améd piodwoeig Kard Tnv
1 lavouapiou 2023

XPEWOTIKOI TOKOI

MpocBnkeg / (UEIWOEIQ)

MANPWpES HIoBWPATWY

YTroxpewoeig améd piodwoeig Kard Tnv
31 Aekeufpiov 2023

BpaxutrpoBeopeg UTTOXPEWODEIG
MakpoTTpdBeTUES UTTOXPEWOTEIG
ZUVOAO UTTOXPEWOEWY aTTO HIoBWOEIG

Kripia EmBo’qu Zuvolo
Autokivnta

232.956,25 107.820,03  340.776,28
784,60 754,48 1.539,08
(34.893,16) (10.232,53)  (45.125,69)
(62.358,95) (26.010,00)  (88.368,95)
136.488,74 72.331,98  208.820,72
136.488,74 72.331,98  208.820,72
2.384,23 835,09 3.219,32
(2.184,06) - (2.184,06)
(50.953,07) (23.192,00)  (74.145,07)
85.735,84 49.975,07  135.710,91
43.865,21 16.568,16 60.433,37
41.870,63 33.406,91 75.277,54
85.735,84 49.975,07  135.710,91

H Etatpeia evtog AekepBpiov 2022 petédepe T KEVIPLIKA TNC Ypadeia o€ VEO LOBWUEVO aKivnTo ML TNG 0600
Mavemotnuiov 45. Q¢ ek ToUTOU TPOEPN OE AMOAVAYVWAELON TOU SIKALWHOTOG XPNong tou malalov
ULOBWUEVOU AKLVITOU KAl TNG avTioToL NG UTIOXPEWONG KAL OTNV AVAyVWPELoN TOU SLKOLWHATOC XPRONG KALTNG
OVTLOTOLYNG UTIOXPEWONC ETIL TOU VEOU ULoBWUEVOU akvrATou. H véa piBwaon elval pikpotepng SLapKeLag Kal

oplotnke ota 3 €n.

AvaAuon AnkToTnTag pn TTPoe§o@Anuiéwy adiwv

OvopaoTIKEG EI0POEG | (EKPOEG)

Xpnpatopoég

. Zdvolo . B} 1éwg3 3 éwg 6 . i TéPav TOU .

XPNMATOIKOVOUIKWV . £wg 1 prva i X 6 éwg 12 prveg . ZUgvoAo

. looAoyicpoU MAveg M VEG £TOUG
UTTOXPEWTEWV
YTroxXpewoeIg atrd
piobwoeig 31.12.2022 208.820,72 6.702,44 12.812,88 19.219,32 36.250,83 139.233,92 | 214.219,39
YTroxpewoeig atrod
Hiobwoeig 31.12.2023 135.710,91 5.205,88 10.411,76 15.617,67 31.235,28 76.817,56 139.288,15
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23. EVOEXOMEVEG UTIOXPEWOTELG KOl SECUEVOELG

o) Nopukd Oépata

YTApXOUV OPLOUEVEG QTIOLTHOELG AMO SIKAOTIKEG aywWYEG KOTd TnG Etalpesiag oto mAaiolwo tng ocuvrnBoug
ETUXELPNMOTIKAG SpaoTneLOTNTAC. 2TO MAALOLO TNG SLaXelpLlong yeyovotwy AsLtoupyLkol KLvSUVouU Kal BACEL TwV
AoyloTikwy apxwv 1ou edpappolovral, n Etalpeio kataypddel OAeg TI¢ UTOPANBOeioeg SIKAOTIKEG aywYES N
TLOPOUOLEC EVEPYELEC QIO TPITOUG 0€ BAPOG TNG Kol e€eTAEL TNV MIBAVOTNTA EUSOKLUNOEWC TOUG KO.BWC Kal Tou
mBavol anoTeAECUATOG.

Mot TLG TIEPLTTWOELG OTIOU UTTAPXEL CNUOVTLKY TIBAVOTNTA apVNTIKNG €KBAONG KoL TO AMOTEAECHA TOUG UMOpEL
va ektiunOel pe emapkn aflomotia, n Etalpeio oxnuatilel mpoPAen mou mepAapPAveTal 0TO AOYapPLOOUO
Tou loohoylopoU «Aoutég ipoPAEPeLgy. Katda tnv 31.12.2023, n Etalpeia £xeL oxnuatiosl cwpeutikr poPAsdn
yla enidikn umobeon moool Eupw 7.925 xW\., ek twv omolwv mood Eupw 680 YW\ avayvwpiotnke ota
QMOTEAECUATO TNG TPEXOUCAG XPNoNng. Ao Tnv avwtepw TPOPAedn moad Eupw 435 x\. mapouactaleTal oTtov
LOOAOYLOMO OPALPETIKA TWV  AMOITNCEWY ONO TMEAATEG — AOUTEG amaltroslg». H Etalpsia €vavil twv
UTIOBE£0EWV QUTWV 0LOKeEL OAaL Tal £VOLIKa péoa TTou £XeL otnv S1aBeon tng.

ErmutAéov, avadoplkd HE TIC EKKPEUEIC aYWYEC MEAATWY KATA Twv, amo kowol, ALPHA BANK AE kal tng
Etatpelag, 1000 wg kaboAkng Sladoxou tng «AADA Emevdutikég Ymnpeoieg Avwvuun Etalpesia Moapoxng
EmevduTtikwy YIinpeotlwv» 000 Kal w¢ Tapoxou eMevOUTIKWY UTtNpeolwy, n Tpamela avalapBavel tnv mAnpen
KG@ALN KOOTOUG 0 OLAOATIOTE UTIOXPEWON OVOKUPEL amd TNV ekdikaon Kal TEAEOLOIKIA Twv UTOBECEWY
QUTWV.

B) ®opoloykd

H Etalpeia €xeL eleyxBel dpopoloykd péExpL Kat tn xprion 2009. Ot xprnoslg we kot to 2017 Bewpouvral
TIPAYEYPOUUEVEG cUNdWVA PE Ta TipoBAemopeva otnv eykUKALO MOA.1208/20.12.2017 tng Ave€dptning
Apxng Anpooiwv Ecodwv.

Ma g xpnoetc 2011-2022 n Etatpeia €hape To OXETIKO MLOTOMOLNTLKO, XWPLG TN Statumwon emidUAAENG we
mpo¢ ta $opoAoylkad avTikeipeva mou eAéxBnoav evw yla tn xprnon 2023 eival oes €€€AEn o €Aeyxog
$opOoAOYIKAG CUMHOPPWONG Kal ekTipATaL TTwe Sgv Ba mpokUPouv ouclwdelg PopoAoyLKEG EMIBAPUVOELG.

Jupdwva pe tnv NMOA.1006/05.1.2016 Sev e€atpolivral anod tnv Slevépyela TakTikoU dopoloyikol eAEyyou
oo TIG apOdLEC POPOAOYIKEG QPXEC OL ETILXELPNOELG YLA TLG OTtoleC EKSISETAL HOPOAOYLKO TILOTOTOLNTLKO XWPIC
eTLPUAAEN. ZUVETTWC oL GOPOAOYIKEG apXEG elval SuvaTov va Slevepyroouv Tov 51ko Toug GopoAoyLko EAeyXo.

Q¢ anotéleopa Tou Ppopoloylkou eAéyxou amod TIG GOoPOAOYIKEG apxEG evOEXeTal, va eTPANBoUV emumAEov
dopol, toKoL eKMPOBeoUNG KATABOANG KoL TPOOTIUA YlO. TIC XPHOELG Tou Sev éxouv eheyxBel amo Tig
$OPONOYLKEC QPXEC TA TTOOA TwWV omoilwv Sev gival Suvato va mpoodloplotolv e akpifeta. H Aoiknon tng
Etatpelag ekTLUd OTL TUXOV TPOcOeTeg HOPOAOYLKEC UTIOXPEWOELG TIOU EVOEXOUEVWC VA TIPOKUOUV EKTLUATOL
nwg dev Ba £€xouv ouclwbdn eMiSpPACTN OTLC OLKOVOULKEG KATAOTAOELG TNG ETalpeiag.
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24. Awaxeiplon XPNIOTOOLKOVOULKWY KIVSUVWV

OL epyaoieg tng Etalpeiog evowpatwvouv Stddopoug KvdUVOUC Kuplwg amd To XPNHUOTOOLKOVOULKA
TLEPLOUCLAKA OTOLXELA (AMALTAOELS Ao TIEAATEC, TO EMEVOUTLKO XapTodUAAKLO, TPATIEUKEG KATAOEDELG), KABWG
KoL OTtO TIG XPNHOTOOLKOVOULKEG UTIOXPEWOELS (TLOTWTECG SLddopol).

o) MoTtwTikoG Kivduvog

O muotwtikog Kivouvog mou avalapBavel n ETalpeio amoppeet and amaltrioelg meAatwy oL omnoieg adopouv
anatrtioelg and A/K, amaltoelg amd oUVOESEUEVEC ETUXEIPNOELC KL QMO TIG AOUTEG QUITOLTHOELG.
Eronuaivetal otL yla toug eAdteg, Twv omnoiwv n Etalpeia avaappavel tn dtaxeiplon Tou xaptodpuAakiou
Toug, n elompaén yivetal apeoa and tnpolevo Aoyaplacuo katabéoswv otnv ALPHA BANK.

OL anattnoelg nedatwv adopolv KUplwg TIC amaltioelg and Tnv mpoundela Staxeiplong Twv ApolBaiwv
Kepahaiwv. OAeg oL anattioelg tng Etaipeiag eival aueoa analtntég Kal we ek Toutou Sev mepAappfdavouv
ONUavTikG okélog xpnuatodotnong. H Etalpeia edapuolel tnv amlomolnuévn mpooéyylon (simplified
approach) tou AMNXMN 9 yLa TOV UTTOAOYLOMO TWV AVAREVOLEVWVY TILOTWTIKWY {NLWV, cUUdwvaA LE TNV omola, n
npoBAedn Inuiog emUETPATAL TIAVIOTE OE TOCO (00 WE T OVOUEVOUEVEG TIOTWTLKEG {NUieg KaB' OAn T
Stapkela Lwng, onwc mpoPAmetal amo to AMNXMN 9 (xwpic va yivetal katdatatn os otadla). MNa Toug MeAATES
¢ Etatpeiag pe BAon oTatloTikd otolxelo Sev €xel mMPOoKUYEL KATA TO TAPEABOV KATOLO TILOTWTLKA {npia Kot
ouvenw¢ Oev £Xel avayvwplotel avapevopevn MIOTWTIKA {nuia. EmutAéov, To PeEYaAUTEPO MEPOG TWV
OMALTAOEWY QUTWV £X0UV ekK0OapLoTel Kal TaktomownBel evtog Tou lavouapiov 2024,

Mo ta Topelakd Slabfolpa Tou TNPOUVIAL Of TIOTWTIKA Loplpata Kabwg Kol ylo To Xaptoduldko
QUTTOTLUWLEVO OTO avVaTnOoBeoTo KOOTOG, N ETalpeia mpo&BRn o UMTOAOYLOUO AVOUEVOUEVNG TILOTWTLKAG {nuiag
(ECL) ouvoAwkoU mocoU Eupw 12.495,00.

Ta tapelakd dtabéoua tng Etalpelog tTnpolvtal 0 avayvwPLOUEVA TILOTWTIKA GpUHOTO Kal KUPLwG otnv
untpkn Etawpeia Alpha Bank. H Alpha Bank £xel motwtikn Stafaduion cupdwva pe tov oiko Moody’s Bal.
Ou kataBéoelg 0Pews kal mpoBeouioag pe Bdon Tov mOTWTIKSG Kivduvo (Staging) Tagvopouvtal oto Ztadio 1
(Stage 1).

B) Kivéuvog Ayopag

Kivéuvoc tiuwy

O «kivéuvog twv oxetiletal pe tnv mbavr I{nuia mou TPOKUTITEL amo Sucpevel eEeAlEelg oTIG TLUEC
XPNUOTOOLKOVOULKWVY Tipoioviwy. H Etatpeia edappdlel ouyKekpUUEVEG TIOALTIKEG Kal Sladlkaocieg ya Tn
Sloxeiplon Tou KIVEUVOU TIHWY OXETIKA e TO (60 xaptoduldkio. H aflohdynon twv ensvbUoswv n onoia
npaypatonoleital oe apolBaia kedpaAata ta onola n Etaipeia Staxelpiletal kot n Sladikaocia evtomiopou
yeyovotwv kwwdlvou mopakolouBeital péow tng emtpomng biou yaptodulakiouv. EmumAéov, n Etatlpeia
Sloxelpiletal A/K, Ta omoia ektiBevtol og kivbuvo PETABOANC TWV TLUWV TWV Xpeoypadwv. O kivbuvog autdg
petadépetal otnv Etalpsia pEow Twv E00SwWV OV TpayLOTOTOLEL aro tnv pounBeia Staxeipiong A/K kat n
orola £XeL AUECN OXEON LE TO EVEPYNTLKO TwV A/K OTw¢ auTo amoTdtal Kabnpepva. Ma Tov MePLoPLoUO TOoU
KlvéUvou autou, urtapxel Emevdutiki Emtitponn, n onoia cuvedpldlel os Taktd Stootrpota, apakolouBei tn
oUvBeon twv A/K kot avaloya PE TG HETABOAEG TWV TLUWV TwV XPEoYpAdwY, TPocapUoleL Tn cuvBeon Tou
A/K.
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JuvaAdayuatikoc kivéuvoc

O kUplog OykoG Twv cuvaAlaywyv TnG Etatpeiag yivetal os supw. MiBavr PeTaBoAn Twv cUVOAAAYUATIKWV
LooTlLwy Sev Oa EMNPEATCEL ONLAVTLKA TNV XPNLOTOOLKOVO LKA TNG O€0N KaL TIG TAMELAKES poEC TG ETaupeiac.

Erttokiakoc kivéuvoc

H Etalpeia Sev €xel Savelopd Kal ta xpnuatikd tne Stabéoua tomobetolvtal o Aoyaplacpous AUECNS
{Ntnonc. H omola petafoAn TwV EMITOKIWY TwV gV AOYw KotaB£oswv dev emMnPedlel TIG €TNOLEG TAUELOKEG
ELOPOEG. ZUVETIWG, KATA TN oUVTAEN TWV XPNIOTOOLKOVOULKWY KATOOTACEWY, OTIOLECOATIOTE SLOKUUAVOELG
emutokiwyv &g Suvavtal va €X0UV CNUAVTLIKA OPVNTIKA €MSpacn ot UEANOVTIKEG TAPELOKEG POEC KAL TN
XPNHUOTOOLKOVOULKN B€on Tng ETaupeiog.

Kivéuvoc peuototntac

O kivbuvog peuototntog oxetiletal pe tnv duvatotnta tng Etatpeiag va ekMANpWOEL TNG XPNUATOOLKOVOULKEG
TNC UTIOXPEWOEL,, OTAV OUTEC Yivouv amawtnté. H mapakoAouBbnon Tou KwdUVou PeucTOTNTAC
ETUKEVTPWVETAL OTNn Slayelplon Tou XPOVIKOU CUCXETIOMOU TWV TOHELOKWV POoWwV Kal othv efooddlion
EMOPKWY TAUELAKWY SLABECIHWY yLa TNV KAAUV PN TWV TPEXOUCWY GUVOAAOYWV.

YTov mivaka mou akoAouBel tapouatdleTal N avaAuoh TwWV oToXelwV EvepynTkoU-YTOXPEWOEWVY e BAoN TLG
EVATTIOUEVOUCEC CUUPBATLKEC NEPOUNVIES ARENG.
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31.12.2023

<1 pnvog 1 éwg 12 pAveg > 1 €toug ZUvolo
ENEPTHTIKO
Aula IEPLOUCLOKA OTOLXELD -- -- 422.922,90 422.922,90
Evowpata mayla (L6LoxpnoLonoloUeva) -- - 188.171,12 188.171,12
AlaBéoipa mpog nwAnon - 2.740.000,00 - 2.740.000,00
AvaBaAAOpevEG POPOAOYLKEG QUTTOULTHOELG -- -- 1.896.180,53 1.896.180,53
NOUTEG LOKPOTIPOOECEG ATIALTHOELG -- - 261.969,19 261.969,19
Anattioelg and neAAteg 3.694.265,98 286.478,63 - 3.980.744,61
AfLoypada enevduTikol xaptodulakiou amoTILWHEVA OTNV
sé}\ovvpn cT&ia HECW TwV }\c)J(mF(’bv c:mots)\eoudtwvu " " - - 8.380.285,34 8.380.285,34
zifngl?;:gi\f;;tou XaptoduAakiou aMOTILWHEVA OTO 34.917.578,63 34.917.578,63
NOUTEG QTOUTHOELG -- 164.887,02 - 164.887,02

Tapeio kat Stabéoipa

Z0UvolAo Evepyntikou

YNOXPEQZEIZ

YMoxXpeWOoeLG KABOPLOUEVWY TTAPOXWY OTOUG EPYALOEVOUG
YTOXPEWOELG Ao UoBWOoELS

Nourég mpoBAEPeLg (emidikeg)

NOUTEG UTIOXPEWOTELG

Z0VOAO YIOXPEWOEWV

ZUvolo KaBaprg Oéocwg

ZUvolo Ynoxpewoswv Kat Kabaprg Ofoswg

Avolypa peuototnTog

6.724.767,62

20.989.815,00

27.714.582,62

45.336.612,23

24.181.180,65

11.149.529,08

80.667.321,96

5.829.181,71
5.829.181,71

1.517.096,69
1.517.096,69

177.826,12
75.277,54
7.491.163,95

7.744.267,61

177.826,12
75.277,54
7.491.163,95
7.346.278,40
15.090.546,01

65.576.775,95

65.576.775,95

5.829.181,71

1.517.096,69

73.321.043,56

80.667.321,96

39.507.430,52

22.664.083,96

-62.171.514,48

31.12.2022

<1 unvog 1 éwg 12 prveg > 1 étoug Zovolo
ENEPTHTIKO
Aula meploucLaKd oTolxeio -- -- 455.716,05 455.716,05
Evowpata ndyla (16loxpnotponotolpeva) - - 272.164,12 272.164,12
AwoBéoipa mpog mwAnon -- 2.740.000,00 - 2.740.000,00
AvaBoaAAopeveg popoAOyLIKEG QTOLTHOELG -- - 1.701.751,77 1.701.751,77
NOUTEG LAKPOTIPOBECES QATALTAOELG - - 262.294,19 262.294,19
Analtiioelg oo MeEAATES 5.063.046,35 202.616,45 -- 5.265.662,80
A&oypada enevdutikol XapTtodUAaKiou OIMOTILWHEVA OTNV
ezhovypn (T&ot HEOW TWV )\(z(m‘()bv iT[OTE)\EOué(Tqu " " - B 861.611,36 861.611,36
AOUTEG QTALTAOELG -- 179.985,55 - 179.985,55

Tapeio kat Stabéopa

Z0Ovolo Evepyntikou

YNOXPEQZEIZX

YTMOXPEWOELG KABOPLOUEVWY TTAPOXWY OTOUG EPYALOUEVOUG
YTOXPEWOELG OO ULOBWOELG

NOUTTEG UTIOXPEWOTELG

Z0UVOAO YIOXPEWOEWV

ZUvolo KaBaprig Oéoswg

ZUvolo Ynoxpewoswv Kat Kabaprg Ofoswg

Avolypa peuototnTog

42.729.783,06

11.997.445,42

54.727.228,48

47.792.829,41

15.120.047,42

3.553.537,49

66.466.414,32

4.391.141,48
4.391.141,48

635.357,57
635.357,57

143.401,55
136.477,68
6.810.669,15
7.090.548,38

143.401,55
136.477,68
11.837.168,20
12.117.047,43

54.349.366,89

54.349.366,89

4.391.141,48

635.357,57

61.439.915,27

66.466.414,32

43.401.687,93

14.484.689,85

-57.886.377,78
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Aettoupyikoc kivbuvoc

O AelToupyLkog Kivouvog opiletal wg o kivéuvog InuLwv, oL omoleg mpokaAouvTal amd TNV aVeMAPKELD A TNV
amotuxia eowtepkwv dladlkactlwy, TANpodOoPLAKWY CUCTNUATWY, TOV avBpwrLvo tapayovta (EKoUciwg N
0KoUOLwC), KABWCE KaL TNV EAeVon EEWTEPLKWY YEYOVOTWV.

H Etalpeio avayvwpilel tTnv avaykn mpoodloplopol, ektipnong, mapakoAolBnong kol Helwong tou
AeLtoupyLKoU KLVSUVOU TIOU EUTIEPLEXETAL OTLG AELTOUPYLEG KAl OTLG SpACTNPLOTNTEG TNG, KABWCE EMioNG KOL TNV
avaykn Slakpatnong emapkwv Kepalaiwy, TPOKEWWEVOU va lval o BEon va AVTLLETWITIOEL TOV £V AOYW TUTIO
KwoUuvou.

H Etaupeia €xeL uloBetroeL TIg MOALTIKEG Kot Sladilkacieg mou oxvouv yla Tov Optho Alpha Yriinpeowwy kot
JUMMETOXWV Yla TNV Slaxeiplon Tou Asttoupykol KvdUvou. H afloAdynon tou AeLToupyLlkoU Kvduvou, Kal n
Sladkaoia cuAAOYNC yeyovotwv A£lToupylkoU Kwvdlvou, mapéxouv tn Suvatdtnta othv Etalpsia vo
Sloxelpiletal tov Kivbuvo MPOANTITIKA KOL LE ATOTEAECHATIKO TpOTO. EmumAéov, n Etatpeia £xel uLOBETHOEL TIG
TIOALTIKEC KoL SLadikaoieg ol omoleg LoxUouv yla tov Optho Alpha Yrtnpeowwv Kot ZUMPETOXWY Kal avadEépovtal
oto MAaiolo Aopaleiag NMAnpodoplwv tou Opilou.

IXETIKA UE TOV AEITOUPYIKO KivEuvo Kol Tto oXESLA OVTLUETWITLIONG ETELYOUCWY Oavaykwv, n Etalpesia ota
mAaiowa Tou Opilou Alpha Ymnpeowwv Kol JUMUETOXWV, €XEL avarmrtU&el Kal £xel uloBetroel Ix€dLo
Eruyelpnotakng Avakapng oOmou meplypddovtol AEMTOPEPWS TO avaykaio avOpwrivo Suvaplkd, o
gfomAlopog, ta mAnpodoplakd otolxeia (dedopéva) KaBWE €mMioNg Kol Ol EVEPYELEG TIOU QTALTOUVTAL OF
niepintwon SLaKomI¢ TwV EPYACLWV-KPIOILWY CUCTNUATWV.

25. EUAoyeg agieg otolxeiwv EvEpYNTIKOU KOl UTIOXPEWCEWV

o) XpNUOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU KL UTIOXPEWOCEWV TIOU QMOTLUWVTAL O EUAOYEC aglec:

Ot enevbuoelg tng Etaupeiag kata tnv 31 AekepBpiov 2023 kat 2022 sival o apolBaia kedpahata. MapatiBetal
KOTWTEPW TivaKag SLoBABULONG TWV XPNUATOOLKOVOULKWY LECWY TIOU ATOTIHWVTAL 0TtV gUAoyn afla Katd
™V nuepounvia oUVTOENG OLKOVOULKWY KOTOOTACEWY, avaAoya HE TNV Toldtnta Twv SeSopévwy Tou
Xpnolpomotntnkayv yla tnv ektipnon tng ebAoyng agiag toug.

31.12.2023 31.12.2022
A&Loypada anoTLHWHEVO AL0ypada anoTIHWHEVA TNV
otnVv eVAoyn aia péow Twv €UAoyn afia péow Twv
OMOTEAECUATWY OIOTEAECLATWV
Eninedo 1 8.380.285,34 861.611,36
ZUvolo 8.380.285,34 861.611,36

B) XpNUATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU KOl UTIOXPEWOEWY TIOU &V AMOTLHWVTAL 0 eUAoYeC atiec:

H eUAoyn aia Twv otolxeiwv Twv KovOUAlwY «Amaltroelg anod nehdteg», «Tapeio kot Tapelakd looduvapo»
KOl TwV OTOLXElwV Twv KOVOUAlwV «AOUméEG AMAUTACELG» Kol «AOUTEG YMOXPEWOELG» TIOU CUVLOTOUV
XPNHOATOOLKOVOULKA HEoa, &g SladEpel ouowdwe amod Tnv avtiotolyn Aoylotikr tnv 31 AskepBpiouv 2023 Kat
31 AekepPpiou 2022. Eniong, yla ta afloypada emevouTikoU XaptoduAaKiou amoTIUWHEVA OTO AVATIOCRECTO
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KOOTOG N avtiotolxn eVAoyn afia tou EFEA (Eupw 34.881.000,00), Sev StadEpetl ouoiwdwg amd TNV AOYLOTIKN
Tou atla kota tnv 31.12.2023.

26. ExOeon o€ pun evomoloUpeva oxfuata eL8KAG SOUng

H Etawpeio katd tnv 31.12.2023 Swayelpiletal 58 apolpaia kedpdAala mou MANPOUV TOV OPLOUO TWV
sTalpelwv/oxnuatwy 18kA¢ doung (structured entities) kot afloloysi oe kdOs nuepounvio cuvtaénc
OLKOVOULKWY KATAOTACEWVY EAV AOKEL EAEYXO OE KATIOLO MO aUTA cUUPwvA UE TI§ Stataelg tou AMNXM 10.

Eldikotepa 1o apolBaio keddAalo sival opdda meplouciag, mou amoteleital and Kwntég afieg, uéoa
XPNUOATOYOPAC KAl LETPNTA KOL TNG OTOoL0C TO ETIL LEPOUC OTOLXELO OVAKOUV €€ aSLALPETOU OE TIEPLOCOTEPOUG
Tou &vog pepldlovyouc. To apolBaio kepalalo Sev amotelel VOUIKO TIPOCWIO Kal oL PepLSLoUXOoL Tou
EKTIPOCWIOUVTAL SLKOOTIKWG Kal e€wSIKWE, W MPog TIC EVVOUEG OXEOELG amo Tn Slaxelplon tou Kol ta
SKOLWUATA ToUG ML TOU evepynTLkoU Tou, amo tnv Etatpeia Slaxeiplong tou.

H Etalpeia, wg OSlaxelploti¢ twv apolBaiwv kepodaiwv, €xel tn Sduvatotnta katevBuvong Twv
5p0OTNPLOTATWY TIOU EMNPEAIOUV CHUAVTLKA TO UPOC TwV armodOcewV Toug, KOBwWG eTIAEYEL TIC EMeVOUOELG
OTIG OTOLEC AUTA CUMMETEXOUV, TIAVTA OUWG HECO OTO TAQIOLO TWV EMITPEMOUEVWY eMeVOUOEWY, TOU
TEPLYPAPOVTAL OTOV KAVOVIOUO Tou gKaotote auolfaiov kedpalaiou. Katd cuvénela, n Etalpeia Stabtel
gfouoia ota umo Slaxeiplon apolBaia kepaAata aAAd pe cadwc MPocdloplopévo eUpog ANPNng anodpacewy.
Inuewwvetal OtL ot amodaocelg TG Etalpeiag duvavtal va Siadépouv ava apolpaio kedpdalalo mou
Slaxelpiletal, Aoyw tou StadopeTikol okomol auToU Kol w¢ EK TOUTOU TNG SLaPOPETIKNG KATNYOPLOTIOLOEWS
TOU KoL 0€ Kapia mepintwon dev e€aptwvTal oo TV YeVIKOTEPN TTOALTLKN entevéUoswyv Tou Opilou, otov omoio
avnKeL n Etatpeia.

ErumAéov, n Etatpeia sival ekteBelpévn oe petafAntéc anmodoOoelg amo thy avapelEn tng He ta apolBaia
kepahata kabwg Aappavel mpounBela Slaxeiplong autwy, n omola KUPALveTal ota cuvAdn otnv ayopd
enimeda yla avriotolyeg unnpeoieg. H Etalpeia dtobétel kal apeon emévbuon O OPLOPEVA OO TOL UTIO
Slaxeiplon apolpaia kedpdarata, To oG TN omolag Wotoco dev eival TETolo Mou va ekBETeL Tny Etatpeia o€
ONUAVTIKA HETABANTOTNTA AMOSOCEWY O OXECON HME TN OUVOALKN HETABANTOTNTA TwV AMOSOCEWV TOU
apoBaiou kepalaiou. And tnv e€€taon Twv aAVWTEPW Tapayoviwy, n Etalpesia afloloyel OtL oe OAeG TIC
TEPUTTWOELG TWV apolBalwv kepalaiwv, mou Staxelpiletal, aokel ta Sikatwpato AnPng anodacewv, mou Tng
€xouv avatebel, mpog 6deA0G TWV PLEPLOLOUXWV AELTOUPYWVTOG WG EKTTPOCWIOC (agent) mou Sev aokel EAeyxo
Mavw ota apolpaia kepaiala.

JTov mivaka Tou akoAouBel mMopouclalovTal OLKOVOWLKA oTolxela ywa ta apolBaio kedpalaia, mou
Sloxelpiletal n Etatpeia, opoadomnolnpéva avaloya e To eldog Twv enevbUoewv OTL¢ omoieg TomoBete(tal to
EVEPYNTIKO TwV apolBaiwv kedbahalwv. TUYKeEKPLUEVA, TTOPOUGCLATOVTAL TO GUVOAO TOU EVEPYNTIKOU TOUC TV
31.12.2023 kat 31.12.2022 kot Ta £6060 TTOU avayvwpiotnkav oto anoteAéopata tng Etalpeiog and ta uno
Sloxeiplon apolBaia kedpdhata kot adopolv os mpopunBeta Slaxeiplong kot apotlBig unepanddoonc.
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ZUvolo EvepyntikoU ‘Ecodo Mpounbeiwv

Ané 1" lavouapiou £wg

Katnyopia ApotBaiou Kedpaiaiov 31.12.2023 31.12.2022 2023 2022

OpooyLakd 1.206.264.848  362.872.258 6.887.603,84  3.913.718,17
XpnUaTayopac 45.266.391 35.884.136 196.149,65 186.061,13
MeToyKé 817.398.543 598.434.323 14.410.770,91  12.461.215,70
MUKTd, 996.745.120  1.067.585.737 11.700.561,03 13.738.583,26
SOvBeta 383.884.709 247.151.449 3.000.981,02 956.191,07
$OVOAo 3.449.559.612  2.311.927.903 ' 36.196.066,45 ' 31.255.769,33

OL AoyloTikég atieg mou €xouv avayvwploBel OTIC OLKOVOULKEG KOTOOTACELS TNG Etaupeiag yia ta umo
Sloxeiplon apolBaia kepahalo ota omola Slabétel aueon emévduon mopoucidlovtal otn onueiwon 15
Afloypada EmevdutikoU Xaptodulakiov kal ekppalouv tn péylotn duvarth €kBeon tng Etalpeioag og {npLEg
oo TLG eV AOYW CUETOXEC.

Eronuaivetal 6t n Etatpeia Sev éxel avaAdPel Kopia CUUPBATIKA UTIOXPEWGON VA TIAPEXEL XPNLOTOOLKOVOLLLKH
UTIOOTAPLEN O€ KATIOLO Ao ta apolBaia kepalala ou Staxelpiletal, ouTte eyyuaTal TIC anoSOCELS TOUG, OTa
mAaiola TNG eMeVSUTIKAG TN OTPATNYLKAC.

27. KepaAalakn emapkeLa

Me tn dnuooicvon tou N. 4920/2022 navel n umoxpewan tng Etatpeiag va mapéxel otolxeio Emapkelag I6iwv
Kedohaiwv cvpdwva pe ta opl{opeva otig Anodpaoelg 1-9/459/27.12.2007 tng Emtpornic Kepalalayopdc.
Edeéng, n Etalpeia odeirel va urtoBarAeL kaBe e€apunvo poli pe tig OKOVOUIKEG KATAOTAOELG KAl Ta Ayl
£€06a g, umoloywopeva clpudwva pe to apbpo 13 tou KavoviopoU (EE) 2019/2033 Kol TOV EKTEAECTIKO
kavoviopd (EE) 2021/2284 tng emitpomnng, wote va emiBePfaiwvetol ot ta 16ta Kepdlald toug woolvtol
TOUAQXLOTOV UE TO 25% Twv maylwv 08wV Tou mponyoUpevou £€Toug. To 25% twv mayiwv €€0dwv tng
Etalpeiag katd to mponyoUpevo £€Tog avépyetal o Eupw 1.2 ekat..

28. ZuvaAlayEG CUVEESEPEVWV LEPWV

- Oulog ALPHA YRtNpEOLWV KO ZUUETOXWV:

H Alpha Zuppetoxwv Movonpdowrn A.E. ouvioTd TV APEech UNTPLKH TG ETalpeiag, evw HeTd TNV oAokANpwaon
™¢ daomaong tng ALPHA BANK A.E., n tedeutaia cuviotd evlLapeon UNTPLKA TN Kal n ALPHA Yrinpeowwv kot
JUMMUETOXWV OUVLOTA TNV TEAKA UNTPLKA. H Etaupeia mapéxel UMNPECIEG OTO MAQIOLO TwV ouVNBLoUEVWY
gpyoolwyv Tng mpocg tnv Alpha Bank A.E. kot tig Aowmég etaipeiseg tou Opilou. Adyw OTL 0 peyoAUTEPOG OYKOC
cuvaAlaywv Tipoypatornoleital pe tnv evlildpeon puntpikn Etatpeia Alpha Tpamela kal TtV TEAKN UNTPLKNA
Etawpeia Alpha Yrinpeowwv Kot JUPHETOXWY oL cuvallay£ég auTég mapouaotalovtal Stakpltd. Ot uOAOLTEG
ouvaAlayeg cupmepllapBavopévou Kot autwv mou adopolv tnv dpecn pntptkn Alpha Juppetoywv
Movornpoownn A.E. mapouaotdlovrol wg 'Aounég Etatpeiec Ouidou’”.

O 6pol cuvepyaociog dev SltadEpouv amd Toug ouvnBelg epapoloueVOUC OPOUC OTa TAALOLA TNG EKTEAEONC
TWV gpyaclwy TN ETatpeiag pe pn cuvoedeEVEG ETLXELPNOELG.
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Evtdg tng xpriong n etaupeio cuppeteixe oto TEA Opidou Alpha Services and Holdings to omoio 6pUBnke tov
Mdaptio tou 2023 QmooKkomel OTNV TMAPOXH CUMMANPWHOTIKAG achaALOTIKAG Tpootaociag, TéEpav NG
TLAPEXOLEVNG ATIO TNV KUPLAL KL ETILKOUPLKI KOWWVLKA acdAALon. ATtoTeAEL TOELO TIPOALPETIKAG CUULETOXNG,
OTO OTolo HmopoULV va evtaxBouv OAol ot epyalopevol Tou OpiAou pe oxéon EUULoONG EVTOANG 1 UE OXEON
efaptnuévng Epyaoiog aopioTou Xpovou, we ek ToUTou Bewpeital ouvdedepévo pépog Tng Etatpeiog.

Ta €€060a cuvalaywv pe to TEA aviABav oto £€tog og mood Eupw 42.131,32.

Ot ouvaAAayeg tng Etatpeiog pe tnv ALPHA BANK, tnv Alpha Yrinpeouwv kal ZURMETOXWV KABWG Kal TIG AOUTEG
etalpeieg tou Opilou, katd tn Stdpketa Tng xprong 2023 Kot Tthe avtiotolyng tou 2022, 6w KAl Ta utoAoLa
TWV ATOLTHOEWV KAl TWV UTIOXPEWOCEWY 0TOoV IooAoylopo tng 31.12.2023 kat 31.12.2022 €xouv w¢ KATtwoL:

31.12.2023 31.12.2022
Anattiosig and Alpha Bank 24.183.324,87 19.419.904,13
Anattioelg and Alpha Yninpeowwyv & ZuppeTtoxwv - 14.846,22
Anawtioelg amno Aoutég Etalpeieg Opilou 72.812,89 56.213,80
Awalwpata xpriong amnod Alpha Bank 83.634,71 122.747,17
Yroxpewoelg pog Alpha Bank 5.236.672,89 4.076.953,23
YTIoXPEWOELG TIPOC AounEG Etaipeieg Opilou 510.774,72 252.290,32
Ynoxpewoelg pobwoewv npog Alpha Bank 85.735,84 129.008,05

Ano 1n lavouapiov £wg

31.12.2023 31.12.2022
‘Ecoda ano Alpha Bank 178.067,34 12.647,33
‘Ecoba and Alpha Yrinpeolwv & JUUUETOXWVY - 42.691,29
‘Ecoba ano Aoutég Etalpeieg Opidou 58.720,08 144.292,13

‘E€oba amo Alpha Bank

16.770.470,79

13.402.958,60

‘E€oba amnd Alpha Yninpeowwv & SUUETOXWVY 10.371,56 -
‘E€oba armo Aounég Etatpeieg Ouilou 1.303.672,86 640.421,14
EYYunTIKEG EMLOTOAEG (eKTOG LOOAOYLOHOU) 3.000,00 3.000,00

- AMOLBEG ALOLKNTLKWV OTEAEXWV :
Ta urtddouna Twv cuvaAlaywv the Etatpeiag e to Bactkd SLoKNTLKA OTEAEXN £XOUV WC akoAoUBWG:
Ano 1" lavouapiou éwg

31.12.2023 31.12.2022
587.310,89 797.023,17

AUOLBEC ALOLKNTIKWY OTEAEXWV

YTIG apOLBEC ALOLKNTIKWY OTEAEXWY ylo. To 2022 meplhapBavovial eKTO¢ Twv AAAWV Kol oL armolnULWOoELg
OTMOXWPNOEWV AUTWV.
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29. ApOLBEG EKAEYHEVWV OPKWTWYV EAEYKTWV AoyLoTWV

Katd tn xprion 2023, ol cUVOALKEG apoLBEG Tou VOULHOU eAeykTn tnG Etaupeiag «Deloitte Avwvuun Etatpia

Opkwtwv EAgyktwv Aoylotwv» avaAluovtal we ENG:

31.12.2023 31.12.2022

YMOXPEWTIKOG EAEYXOG OLKOVOLLLKWY KOTOOTACEWV 22.770,00 22.000,00
ApOLBEG OXETIKEG e GANEG UTINPEGLEG LN EAEYKTIKAG UOEWS 1.000,00 1.000,00
ALOLBEG OXETIKEG e GOPOAOYLKA TILOTOTOLNTLKA 12.420,00 12.000,00
Zuvolo 36.190,00 35.000,00

30. Ztoeia Evepyntikol AlaB<oipa mpog nwAnon

Yto mAaiolo tng ouvaAAayng Skyline, o Oplog tng Alpha Yrinpeolwv Kol SUUUETOXWV TIPOKELTAL VAL LETABLBACEL
o€ TplTo EMEVOUTH TIG LETOXEG VEOGUOTATNC £TOLPELOC €L8LKOU okormou (Skyline) otnv omola mponyoupévwg Ba
£€xouv petafLBaoTel CUYKEKPLUEVA OKIVNTA N KOL CUYKEKPUIEVEG CUUUETOXEC O BUYATPLKEG ETALPEIEC TOU
Oupilou ol omoleg £X0UV OTO EVEPYNTIKO TOUC akivnta tou OpiAou.

Evtog tou tpitou tplunvou tou 2022, n ExkteAeotikn Enttponr) os eninedo Opidou Alpha Services and Holding
EVEKPLVE TNV €TIAOYI TIPOTLUNTEOU EMEVOUTH KAl TNV £vapén SLampayHaTeU0EWY YLO TIC AETTTOUEPELEG TIC
ocuvaAlaync. Tnv 6.2.2023, o Opthog Alpha Services and Holding avakoivwaoe OTL TpoxwpENOoe O OPLOTLKNA
ocupudwvia pe Tnv Kowvompaéia mou amoteAeitat anod tnv Dimand A.E. kal tnv Premia Properties A.E.E.A.M. yia
N SnpLoupyLla LETOXLKNG CUVEPYAOLOC OTOV TOUEX TWV eMeVOUoewWV akLvATWVY UPoug € 438 ekat. H SeopeuTIKA
ocupdwvia mpoPAcmel Ot péow Sladoxikwyv petafiBacswv, n Buyarpiki tou Opidou Skyline Akivnta
Movornpoowrnn A.E. («Skyline») Ba amoktrioel to xoptodpuAdKlo akvATwy, evw n koworpoagia Dimand A.E. kot
Premia Properties A.E.E.A.N Ba e€ayopacel to 65% tng Skyline. H petaBifaon pépoug tng nepuétpou Skyline
£xeL kaBuotepnoel AOyw Bepdtwy ou mpogkuPav pe Th LETABLBACIUOTNTO KATIOLWY €K TWV AKWVATWY KOL TNV
oAAayn tne vopoBeoiog (HAektpovikn Tautotnta Ktpiou, cuvalvéoelg amod ouviSLOKTATEG, KATL). To kAsiowo
™G ouvallayng avapévetal va ohokAnpwBei péxpt 30.06.2024. Q¢ ek TouTOU Kat AopBdavovtag uroyn otL n
aPATAoN TOU XPOVOU TIOU amalteital yia tTnv oAokAnpwaon tng nwAnong 6ev eunodilel tnv katdtaén evog
otolxelou Tou evepynTLKOU WG KATEXOUEVOU TIPOG WANON, ebooov n kabuotépnon odeileTal og yeyovota i
TEPLOTAOELG TToU Sev eAéyxel n Etatpeia kat o Oplog, Ta kplripla Taglvopnong tou v Adyw aKIVATOU oTa
otolyela evepynTIKOU KATEXOUEVA TIPOC TIWANGN LKOVOTIOLOUVTAL.

210 mAaiolo auto, n Etatpeia €xel katatdfel To akivnto WOLoKTNoilag TnG emi tng 080U MépALy 5 otnv ABrva wg
otolyela evepynTIKOU TPOC MWANGCN He nuepopunvia Tagwvounong tnv 1.9.2022 os ouvoAwkn afia Evpw 2.740
XW.. Ta akivnta anotiundnkav otn xapunAotepn agla avapueoa otn cUVoOALK AoyLoTikr afia Kol oTn GUVOALKN
guloyn atia (ala cuvariayng) peiov Twv e€66wv nwAnong. Ma tnv xprion 2022 amnd tnv anoTipnon npoéku e
anopeiwon moool Eupw 291 XA. kaBwg kat Aoutd £€oda moocou Eupw 45 XA Ta omoia oto cUVOAO TOUC
KoTaxwpnOnkav ota amoteAéopata Xprnong otnv ypappn Aoutd €€oda kot mpoPAéPelg (onu. 9) evw ya thv
xpnon 2023 kataxwpndnkav €€oda oxetkd pe tnv petafiBacn tou akvitou mocol Eupw 30 IA..
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31. Feyovota META TNV NUEPOUNVia IcOAoyLoOU

Agv UTIAPYOUV LLETAYEVECTEPA TWV OLKOVOULKWV KATOOTACEWVY YEYOVOTQ, Ta omola va adopouv Tnv Etalpeia

Kol yla to omoia va emBAAAeTaL oxetikn avadopd cUpdwva pe ta Aebvr Mpdtuma XpnUoTOOLKOVOULKNG
MAnpodopnonc (A.N.X.M.).

ABnva, 27" OePpouapiou 2024
O Npodedpoc tou

O AieuBuvTAig
AlokNTIKOU TupBouliou O AteuBUvwv 2UpBoUAOG OikovouIKwY YTTNPETIWY
ANEELOC A. MIAGBLOG MNavaywwtng A. AvTwvomouAog lrewpylog B. Mapkou
A.A.T. AB 340965 A.AT. AK 245828 A.A.T. AE099220

Ap.A8.0.E.E. A'TAZEQZ 100667
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