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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopic OEQN AIZOHTHPEX Movonpéconn Avovoun Epmopikn ko Bropnyaviki Etapeia, to daxpitikd titho
OEQN AIXOHTHPEX AEBE «at aptbpudé TEMH 002502801000.

Tnv 30/05/2024 kataympndnkay avtopatorompéve oto ['evikd Epropikd Mntpoo (I'.E.MH.) ta katotépm otoygio:
A) Me Kodwd ApBud Kotaydpiong 4194771 ot eykekpuéveg amd v 22/05/2024 T'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

He TIG oeTIKEG eKOETELG OOV amd TV Kelpevn vopobesia arattovvtat yuo T yxpnon 01/01/2023 émg 31/12/2023.

B) Me Kmokd ApBud Kataymdpiong 4194772 n and 22/05/2024 andepoon g [evikng Zovédevong copuemva pPe v oroia
opiomnkay yuo Tov éleyyo Tov Owovopk®v kataotdoewv g xprions and 01/01/2024 ¢wg 31/12/2024:

- H ekeyktkn etapeio «kKPMG OPKQTOI EAEI'KTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kat (A/von : null null TK , ), pe apBpd pntpdov XOEA 114.

Taxtwcoi EAeyktég:

- oM x. BEAAEKHX AAEEANAPOZ ITETPOZ 1o AHMHTPIOZ, Opxwtdg EAeyktic Aoyiomg, mov yevviinke omv 10
, ue apud pntpoov EATE 26141.

Avaminpopoatikoi Ereyktéc:

- o/m x. KAMINAPHZX BAXIAEIOZ tov TEQPI'TOX, Opkwtog EAeyktig Aoyiotig, mov yevvnOnke oty to , pe apbpd
pntpoov EATE 1326.

O 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBEGELS 6oV amd TNV Keipevn vopobesio amattodhvTal AToTEAODV OVOTOGTAGTO

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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‘EkBeon Staxeiplong tou AlolkntikoU ZupBouliou

‘EkBeon Aaxeipiong
ToU AlolkntikoV ZupBouliou Tng
«OEQN AIZOHTHPEZ MONONPOZQIMH A.E.B.E.»
€M TWV ETACLWV XPNIOTOOLKOVOLLLKWYV TG KATAGTAGEWYV yLa TN Ttepiodo
01/01/2023 -31/12/2023

Kuple Métoye,

H mapovoa Etrola EkBeon Alayxeiplong tou AtotkntikoU ZupBouliou tng Etalpeiag «OEQN AIZOHTHPEZ
MONOMPOzQMNH A.E.B.E.», adopd t Xprion amod 1ng lavouapiou €wg 31ng AskeuPpiou 2023 kat
ouvtaxBnke cuUdWVA HE TIC OXETIKEC Slatdtelg tou apBpou 150 tou N.4548/2018.

TNV napouaca £€kBeon OAeC oL eEMUEPOUG BeATIKEG EVOTNTEC, OL Omoleg eival amapaitnteg, pe Baon to
W¢ VW VouoBeTIkd mMAaiolo, amelkovi{ouv HE TPOTo aAnBr] Kal GUVOTTIKO TIANV OLWG OUCLOOTLKO, OAEG
TIC OXETIKEC KOL OVOYKOIEG KATA TO VOUO TIANPOdOPLEC, TIPOKEIUEVOU va  SLOHOPDWOETE TIANPN Kol
EUMEPLOTATWHEVN YVWHN VLA TS SpaoTnpLotnteg tn¢ Etatpeiag.

JKOTOC TWV BEUATIKWY EVOTATWV TNG EKBEONC €lval N EVNUEPWON TWV XPNOTWV:
» Tl TNV XPNUOTOOLKOVOUIKY B€on, TG €mbOoelg Kol ta Aoumd mAnpodoplakd oTolxeior g
Etalpeiag kata tnv e€etaldpuevn xpnon,

A\

Mo T oNUAVTIKA yeyovoTa Tou EAafav xwpa Katd tnv SLapkela Tng e€etalOUevVNC Xprong KaL TNV
€Midpaon Toug oTLG ETHOLEC OLKOVOULKEG KOTOOTATELG,

Mo TG cuvoAAayEg HeTall tng Etatpeiag Kal Twv oUVOESEPEVWV LIE AUTAV LEPWY,
0 TLG TIPOOTMTIKEG KOl TOUC OTPATNYLKOUC 0TOXOUG TNG ETatpeiag,
Ma toug KwwdUvoucg ou evoEXeTal va TipokUouv yia tnv Etalpeia,

YV V V VY

Mo Ta GNUOVTLKA YEYOVOTA TToU EAafay Xwpa LETA TNV AREN tng e€eTalopevng Xpnong £wg KaL tny
ouvtagn tng mapovoag £kBeong.

H'EkBeon mepAaBAVEL TLG OLKOVOULKESG KATOOTACELG TNG ETALPELOC KAL TOL AOLTTA OIMALTOU LLEVA. ATIO TOV

vOLo otolyeia, mou adopouv tnv KUALOUEVN Xprion 2023. OL OLKOVOLKEG KOTOOTAOELS EYKPLONKAV amo
TO ALoKNTIKO ZUMPBOUALO TNV 26 Amplhiou 2024.
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OKOVOULKOG ATtoAoyLopog eplédou avadopdg

To 2023 amnetéleoe yla v Etalpeia pag xpovid opoonuo adol METUXE TG UPNAOTEPEG TMWANCELG Kall
kepbodopia amd tnv cloTAcN TNG, O £VA EVIOVO QVTAYWVLIOTIKO TeplBaAlov. H avénon tou pepildiou
oTNV ayopd mou SpacTnPLOMOLOUUACTE oUVOSEUTNKE amd avinon mwAnoswv +57,17%, avénon kepdwv
npo dopwv +52,37% kat avénon EBITDA +49,18%.

H Etatpeia pag ouveyilel va Sivel éudaon oto eEWTEPLKO, CTOXEVOVTAC OE OKOUA LEYOAUTEPA LEPLSLA pUE
KOLVOTOMOL TIPOTOVTAL KOl OUVEXN UMOOTNPLEN TPOC TOuG TEeAATEC pac. OL ayopé¢ Tou efwteplkol
ouveyilouv va anoteAolV Bacikr) MPOTEPALOTNTA TNG ETalpelag Pe TIG TTWANCELG OTNV EYXWPELO OYopaA Vol
CUMMETEXOUV Le 0,81% 0TO GUVOALKO KUKAO EPYQCLWV.

MwAnoeig AtroteAéoparta EBITDA
EKMETAANAEUONG
51 AP +52,37% K
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O kUKAoG epyaciwv avnABe os € 216.936.031 (2022: € 138.023.860), evw Ta AELTOUPYLKA KEPSN TOU £TOUG
aviABav os € 56.684.116 (2022: € 37.202.152).

OL AEITOUPYLKEG TALELOKEG POEC PBeATLWONKAV 0g onuavtiko Babuo € 38.023.801 (2022: € -7.560.663),
Seiktng mou emPBefalwvel TNV LOXUPH XpPNUATOOLKOVOULKN B€on Tng Etalpeiag.

H petaBoAn twv kepdwv npo popwv 2023 oe oxéon pe to 2022:

Képsn npo dpépwv 2022 35.757.727
- AU€non kUKAOU epyacLlwv 25.026.912
- Meilwon piktou neplBwpiov kEpdoug % -2.329.077
- Ab€Enon houtwv 606wV -217.824
- Ab&non Samavwv -3.221.878
- Melwon €KTOKTWY OMOTEAECUATWY 223.832
- KaBapd XpnOTOOLKOVOULKO KOOTOG -1.979.980
Képdn npo popwv xprong 2023 53.259.711

O kUplog Adyog yla Tnv avénaon tng kepdodoplag eival n avénon Twv MWANCEWV KOTA 79 eKaAT. EVPW, N
omola CUUPBAAAEL Apeoa oTNV AUENON TOU ULKTOU TiepLlBwpiou KEPSOUG KATA 25 KAT. EUPW.

H al&non tou kUKAoL epyaclwv Kal n ulomoinon emnevdloswv VYoug 7,7 ekat. eVpw , €lxav wg
anmotéAeopa TNV avénon Ttou OSavelopol. O OUVTEAECTNC MOXAEUONG TAPAMEVEL XAMNAOG Kol
Slapopodwvetal o -15,3% and 27,2%.

KedahalouxLkeég Aamaveg

Ol ouvoAkég emevduoelg TG Etatpeiog aviABayv otnv neplodo 1.1.2023 €wg 31.12.2023 oc €6.886.449
(3,2% emi twv nwAnoswv). H Aloiknon tng Etalpeiag Ba cuveyiosl Suvopkd To mpoypoppa eMevEUCEWY
Kal to 2024, mou €xeL mpolmoAoyloBel oe €10 ekat. evpw, PE €udaon oTNV AUTOUATOMOINCN TNG
TP AYWYLKNG SUVOULKOTNTAC KOL O VEQ CUOTH AT — EPYACTIPLO YLOL TO TUAHO EPEVVOG KOL AVATITUENG.

Mooad oe Eupw 2023 2022 MetaBoAn
MokpompOBeoeG SAVELAKEG UTIOXPEWOELG 25.997.853 3.661.356 22.336.497
BpayunpoBeopeg SAVELAKEG UTIOXPEWOELG 25.739.383 31.293.899 (5.554.516)
ZUVOALKO SaveLoUOG 51.737.236 34.955.255 16.781.981
Meilov: Tapelaka StabBeoipua Kot Llooduvapa (58.916.668) (19.896.867)  (39.019.801)
KaBapd Savelopog (7.179.432) 15.058.388  (22.237.820)
1610 kedaAata 54.255.889 40.234.749 14.021.140
ZuvoAka anacyoAoUpeva kepaloa 47.076.457 55.293.137 (8.216.680)
Aeiktng udyAsvong (15,3%) 27,2%

‘Epguva Kal avamntuén

H Etalpeia emevlUel onuovtikd kedalala otnv  £peuva Kol OTOV TOMEA TNG QVANTUENG OTTLKWV
CUOTNUATWY HE €UdOon O VEA KOUVOTOMA TPoidvTa Tou TPooSidouv avTaywvioTiko TTAEOVEKTNUA. To
2023, oL damaveg Tou TUAMATOG €pguvag Kal avamntuéng avnABayv os €2.807.364 (1,3% eni twv TwANCEWV)
évavtl €1.985.082 (1,4% emi Twv MWANCEWV) TNG AVTILOTOLXNG TIEPOLVAG XPRONG oNUELwvovTag avénon
+41,4%. H avfnon oautr) ouvodelBnke amd mpooAnPn 7 VEWV TEXVIKWV Pe UPnAR Katdption oe
SLapOPETIKES ELOLKOTNTEG.
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2023
Ano6oon 16iwv Kepdn petd dopwv  41.021.142 076
Kedalaiwv (ROE) 6la Kedpalata h 54.255.889 h !
a-EBITDA : a-EBITDA : _ 57.825.717 - 0,27
KOkAog epyaciwv 216.936.031
AaveLOKEC
, , UTIOXPEWOELS 51.737.236
Agiktng Xpéoug (Debt
ratio)ng peouc AaveLOKEC = 105.993.125 = 0,49
Yrnioxpewoelg + 161
Kepalaia
KukAodopolv
Aciktng KukAodoplakrg Evepyntiko _172.722.001 _ 153
PeuototnTog BpaxumpoBeopeg 112.526.616 /
YTIoXpeWOoELg
Képén mpo tokwv
Kat opwv 56.684.116
Aciktng Anodoon ZUvoho evepyntikol - 80.561.564 070
Enévduong (ROCE) BpoyumpdBeoueg !

UTIOXPEWOELG

28.014.726

Ertdeypévol Asikteg Amodotikotntac, KedpaAatakng AtapBpwong kat Pevototnta

2022

40.234.749

38.763.642

138.023.860

34.955.255

75.190.004 =

126.294.596

96.497.771

37.202.152

44.235.139

0,70

0,28

0,46

1,31

0,84

O napanavw Seikteg emiBefalwvouV TNV EUPWOTIA TWV OLKOVOULKWYV peyeBwy tng Etatpeiag .

Mpotewvopevn dlabeon Twv Kepdwv Xpriong

Ta tpog 81aBeon amoteAéopata Xprong avépyovtal oto mooo Twv €16.500.000.

To AloknTtikd TupBouAlo Ba mpoteivel pog tnv Fevikn Zuvédeuon Twv MEeTOXwV, TNV TapoKATw d1aBson

TwV KEPSWV TNE Xpriong 2023.

Mooa o€ eupw 2023
TakTiko anoBepatikod -

Alavopr) Kkepdwv 16.500.000
MetadepBévta KEpSN €LC VEOV 24.521.142
Z0volo 41.021.142

H Etola TakTikr Fevikr ZUVEAEUON TwWV HETOXWV Elval TO KATA VOUO apuddlo opyavo yia tThv Andn
anodacng dtavoung i pn Hepiopatog amo ta KEPSN TNG TPEXOUCAC XPRONG N KL TWV TPONYOULEVWY

XPNOEWV.
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INUAVTLKA FEyovoTa OLKOVOULKAG Xpriong 2023

A. Kata tn O6udpkela tng AleBvouc ‘EkBeong Apuvtikou EfomAlopou (IDEX 2023) mou
npaypoatonowifnke oto Abu Dhabi 20-24 Qefpouapiou, n Etaipsia uméypae oupdwvia
OTPATNYLKNG ouvepyaoiag pe tnv International Golden Company (IGG), pla kopudaia etalpeia
OTOV TOMEQ TNG AUUVAG KaL TNG o AAeLag Ko TTpopnBeuth Twv EvomAwy Auvapewy twv HAE, pla
oupdwvia Tou MPokKAAECE HeEYAANO aQVTIKTUTO, KaBwg akoAoUBNoAV TAPOUOLEC GNLOVTLKES
oUMdwVieg OV UTIEYpaOlV ONUAVTIKEG ETALPELEG TNC EVPWTALKNAC AUUVTIKAG Blopnxaviag ya
ocuvepyaoia pe Ta HAE, 6mwg n Safran (FaAAila) kaw n Escribano (lonmavia). H véa cupdwvia adopd
TO TILO TtponypEva Tpoiovta tng Etatpelag (Le Kowvr) CUUUETOXN OTO OXESLACUO TOUC amd TOUG
Slebveic etaipoug tne Etatpeiag), n mapaywyr twv onolwv ekivnoe mpocg to Téhog Tou 2023.

B. Tov ®ePBpoudplo tou 2023, n Etaipeia umaxbnke oToug KAVOVEG TTOU opilovTtal oTNV €YKUKALO
optB. MOA.1103/2017 (Emwtdyuvaon tng emtotpodng Tou miotwtikol urtoloinou GNA), n onoia Ba
ETTOXUVEL TIG emLoTpodég DOMA, Ba pelwoel TNV eMPBAPUVON TWV SLOLKNTIKWY UTINPECLWV TNG
0600V 0.popa Toug EAEYXOUG Kal Ba evioXUOEL TN PEVCTOTNTA TNC.

I Tov loUvio tou 2023, n Etaipeio OAOKANPWOE TNV EMEKTOON TWV UPLOTAUEVWY KTLPLOKWVY TNG
EYKOTAOTACEWY KOTA 3.200 TETPAYWVLKA UETPA, TIPOKELUEVOU VA AUENCEL TNV TTAPAYWYLK TNG
LKavOTNTA YL TO TTPOIOVTA TNG, AOYW TNG EMEKTOONG TWV SPOOTNPLOTATWY TNC.

A. Tov loVAwo tou 2023, n Etatpeia untéBale pakelo Tekunpiwong otn Mevikn Mpappateia Epguvag
kat Kawotopilog (GSRI) yia damaveg OPoug 708.230 supw yla €peuva Kol avamtuén mou
mpayuatonowdnkav to 2022.

E. H Etalpelo eAéyxetal and TG GopoloyLKES apxEC BACEL EVIOANG EAEYXOU TIOU TNG eMLOOONKE oTaA
TéAN lavouapiou 2023. O ev Aoyw €AeyxoG KAAUTITEL TA OLKOVOULKA €tn 2017, 2018 kat 2019. Tov
OktwpPplo Tou 2023 oAokAnpwOnke o dopoAoykdg Eleyxog Tou 2017 pe emouctwbdelg dtadopég.
H Etatpeia dev avapével va mpoklPouv mpooBetol dpodpol kal MpooauNoel; oTo AAicLo Tou
eAéyxou Twv EAANVIKWY hopoAoyLKwY apXwV yLa TIG Xprnoelg 2018 kat 2019.

3T. Tov AeképPplo n Elbit Systems of America (Elbit America) avaAappavel, péow &lebvoug
Slaywviopou, mevroetn ocVUPacn IDIQ UPoug 500 ekatoppupiwy SoAapiwv yla tnv pounBeta
tou Squad Binocular Night Vision Goggle (SBNVG) oto Zwpa Nefovavtwyv twv HANA (USMC). H
THEON SENSORS Ba napéyel otnv Elbit America, w¢ amokA£loTIKOC uTtepYoAGBog NG, To €LSIKO
KLGAL vuxteplvng opaong NYX oe popdn Semi Knock Down Kit, 0mou n TeAK KOTAOKEUH KOl
CUVOPUOAOGYN N Tou TeAkol Tipoiovtog SBNVG solution Ba mpayATOTOLETAL OTLG EYKATOOTACELS
¢ Elbit America oto Roanoke tng Biptliviag. EmutAéov, n THEON SENSORS Ba mapéxel ta
OVTOAAQKTIKA ETILOKEUNG VUXTEPLVAG OPACNC, TNV UALKOTEXVIKI) UTTOCTHPLEN KAL TNV OVOKOTOOKEU)
TWV SOKLUOOTLKWY OVTLKELLEVWVY KaB' OAn Tn Sldpkela TnG cuBaoNG.

Z. Tov AekéuPplo, n etalpeia oAOKANpwWOE TNV avaxpnUatodotnon evog BpaxunpoBeaouou daveiou
OPoug 20 ekaT. EUPW UE €va opoloyLlako Savelo 18 pnvwv Pe euvoikolg OpouG.

H. 2tg13 AskepPplou, n Etalpeia unéypade cuppacn oporoylakol daveiou UPouc€7.910.872 twv
EmtevbuTtikwy Zxediwv yla to ¢pakeAo xpnuatodotnong daveiwv RRF cuvoAilkou moooU €9.888.591.
H npwtn amno ti¢ 3 §60¢elg ektapeLOnke tov OePpoudpto.

O©. 2tig 18 AskeuPplou, n Etatpeia unéypade SUo cupudwviec-mAaiolo SLapkelog Ewg 7 Kol £wg 5
€Twv pe tov Opyaviopd Ymootnpléng kat MpounBswwv tou NATO (NSPA) yia tnv mpounBela
BEPULKWVY OKOTIEUTLKWY OTAWV Kal BgpUkwV PovodBaipwy. AAAN pio avadeon cupPaocng EAaPe
£€va eUpWMaikod kpatog HéAog Tou NATO yla ta cuotrpota THERMIS Extra Long Range.
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Mpwv aro to TEAOG TOU £TOUG, N eTalpela urtéypae 2 akoun cuppaocels. H mpwtn cuuBacn adopd

TNV MPOUNBELA CUSTNUATWVY VUXTEPLVAC 0paong NYX og EVOoTtAeg SUVAELG TNG KEVTPLKAG Eupwring
aflag 23 ekat. eupw pe Skalwpa mpoaipeong yla emmAéov 70 ekat. eupw. OL mapadooelg Ba
gekwvnoouv ota TéAn tou 2024, evw To PeyaAUTtepo pépog Ba mapadobei to 2025. H deltepn
avaBeon cOUPaong eANdOn amod éva eupwnaiko Kpatog PEAOG Tou NATO Kot EAGTN yla TTPWTN
dopa kal adopd TV MPounBela CUSTNUATWY VUXTEPLVAG 0paocn ARGUS tng Theon aflag 8 ekart.
EUPW LE Aueon mapadoon.

IA. H Taktikn Mevikn ZUVEAELON TWV HETOXWV TNG ETatpelog mou mpayuatonol)nke otnv ABrva otig
05 louAlou 2023 amoddaoioes Ta akoAouba:

1.

Tnv umoPoAn kat €ykplon twv Etatpikwv Etrowwv Okovoulkwy Kataotdoewv tng Xpnong
1.1.2022 - 31.12.2022, padi pe tnv avtiotolyn €kBeon Tou AlolkntikoU ZupPBouliou kal tnv
£€kBeon tou OpkwtoU EAeykTn Aoyloth.

Na eykpivel Tov Aoyaplacpd 81aBeong anoTteAeCUATWY (KOTAOTOON ANMOTEAECUATWY) yla TO
OLKOVOLLLKO £€10¢ 1.1.2022 - 31.12.2022.

Na eykpivel Tn ouvoAikn Slaxeiplon amod to Alolkntiko JupBouAlo cUudwva e To apBpo 108
tou N. 4548/2018 kat tnv amaAlayn Twv eAEYKTWV yla tnv i8la mepiodo, cludwva pe to
apBpo 117 map. 1 nep. y' tou N. 4548/2018.

OpLOPOC EAEYKTWV YLa TN SLEVEPYELA TOU UTIOXPEWTLKOU gAEyXoU yLa To 2023 Kal £yKpLon TNG
opoLBAg Toug.

Eykplon twv amoddcswv TnG MEVIKAG ZUuvEAELONG TOU eANPBNOAV KATA TG EKTOKTEG
ouvedplAoeLg, KaBwG kot Twv amodAcewV Tou Alolkntikou TupBouliou, yia tny mepiodo amno
1.1.2023 éw¢g 31.12.2023.

No eykpivel TI¢ apolBEC Kal amolnULWaoeLg Tou KataBdaAAovtal oto pEAN Tou ALOLKNTLKOU
JupBouliou ya tn xprion 1.1.2023 - 31.12.2023.

Na Swoel mpogykplon Kol va KaBopioel Toug 0pouG KATABOANG apoLlBwWV Kal anolnUlwoswy
ota PEAN Tou A yia To 2023 Kkal hexpL tnv Taktikn M'evikn Tuvéleuon tou 2024.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIZ



JUVOAAQYEG LUE OUVOESEUEVA HEPN

Jtnv napoloa evotnta meplhapBdvovtal ol cuvalayég HeTtafl tng Etatpeiag kot Twv ouvdedepévwy
HEPWV, OTIWG opilovtal oto ALeBVEC AoyLoTikO Mpotumo 24.

H untpkn etatpeia tng Etaupeiag eivar n THEON SENSORS A.G. mou katéxel apeoa 1o 100% tng Etalpeiag
, TEAIKN unTpLkn etatpeia eivat n THEON INTERNATIONAL PLC evw o TEAIKOG EAEYXWV ElvaL O K. XpLOTLAVOG
Xat{nunvac.

Elbikotepa, oL cuvaAlayég Tou Tpaypatomnolfnkav petofl tng Etalpelag kal Twv cuvdedepévwy

gTAlpELWY KOTA TNV Tepiodo 1 lavouapiou 2023 - 31 AeskepPpiov 2023 kot 2022 avtictolya Atav ol
akOAoUBEC:

Aéia ouvaddaywv yia to

OLKOVOULKO £T0G Iou €Anée 31 YrnioAouna otig 31
AekeuBpiov AekeuBpiov

Mood o€ Eupw 2023 2022 2023 2022
Theon Sensors M.E.A. Fzc 858.000 - - 1.152.000
Theon Sensors Far East Pte Ltd 1.392.824 187.393 1.044.651 85.046
Eupwnaika Zuotipata Awobntripwv AE 55.158 90.587 136.799 165.039
Eupwrnaikég Emevbloelg & Emuxelprioetg Aspodiaotnuikiic Mov.AE 13.960 3.662 - -
Theon Deutschland Gmbh 355.250 3.428.351 142.493 156.736
Ucandrone I6wwtikr) Kedoalatouyikn Etatpeia 29.424 49.524 26.385 41.922
Alebvn Zuotipata AtaAettoupykdtntog EANGG Ae - 200 - -
Hensoldt-Theon Gbr 47.028.808 28.297.453 8.557.569 12.222.026
Hensoldt Theon Nightvision Gmbh 21.307.388 - 15.380.263 -
Interad Hellas Movomnpocwrnn Avvuun Etatpeia 675 1.269 404 559
NwARoeLg ayabwv Kot unnpecLwv 71.041.488 32.058.439 25.288.563 13.823.327
Theon International Plc 734.392 128.984 295.946 -
TeAwn Mntpikn 734.392 128.984 295.946 -
Eupwraika Zuotipata Aobntripwyv AE 350.494 200.000 (148.410) -
Eupwnaikég Emevbloelg & Emuxelprioelg AepoSlaotnuikric Mov.AE 18.218 29.413 12.313 11.126
Theon Deutchland Gmbh 363.965 - 360.917 -
Theon Sensors M.E.A. Fzc 30.260 - 30.260 -
Nound 762.937 229.413 255.080 11.126
Ayopég ayabwv Kot UTtNPECLWV 1.497.329 358.397 551.026 11.126

To mooo twv € 295.946 mpog T untpikn Etalpeia meptdapfavetot ota dsdouAeupéva £€oda. Ta apvnTiKa
Tmood tou SeUTeEPOU Tivaka PE TNV ovopaoia "Ayopd ayabwv Kol umnpeoiwv" mepAapBavovTtol oTLg
"mpokataBoAéc yio amoBéparta.

To Alolkntiko upBoUAio tng Etatpeiog €xel amodaciosl tnv xoprnynon adslag, cupudwva pe To apbpo 100
tou N. 4548/2018, yia TNV mapoxn £yyUnong UMEP TILOTWTLKWY LEpupdTwy, epocov auth amattndei,
noooU € 4.050.000 umép ouvdebepévwy TG eTatpeiog mpog e€aodAaAlon TLOTOSOTIKWY Opilwv yla Thv
£k600N EYYUNTIKWVY ETILOTOAWV MPOC TPITOUC.

OL ouvalhayég kol to avefodAnta umolouta Tou Topouclalovtol OTO  TOPOKATW TiivaKo
KOTNyopLloToLouvToL W¢ €€NC:

e Ol nwANoELg ayabwv Kol UTtNPECLWVY TIPOG TLG eTatpeie¢ THEON MEA, THEON FAR EAST, Hensoldt
Theon GBR kat Hensoldt Theon Nightvision GMBH adopoUv mpoidovta mou mapdyovtal amno thv
Etatpeia.

e Ol MWANGCELG UTINPECLWY Kal ayaBwyv mpoc Ta Aowmd cuvdedepéva pepn adopouv écoda amnod ta
£VOIKLO KOl ETTAVATIHOAOYNON TWV UTINPECLWY KOWVAC WHEAELAC.
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e OLayopeg ayaBwv Kot UTINPECLWY adopouV EMAVATILOAOYNCN ALOLBWVY UTNPECLWY UTIOOTAPLENC
& ayopwv MPWIWY UAWV.

OAa ta ave€odAnta untdAouta eival pn eyyunpéva Kal OVapEVETAL VA SLOKAVOVIOTOUV EVTOC TG EMOUEVNG
xpnong.
Awiknon

H Etalpeia emontevetal kot Slolkeital and SpeAég Alolkntiko ZUBoUALO Tou ekAéyetal amod tn Mevikn
Juvéheuorn). AnoteAeital amno:

OVOLOTENWVUHO Qéon
Xplotiavog Xat{nunvag  Mpdedpog

Anpntpng NapBévng AvTutpoebpog
BaoiAelog TaBpaidng AteuBUvwv Z0pBouAoG

Mavva BeAawpa Ekteleotikd MéENog
Avtwvng MkLokag Mn EkteAeotiko MEAOG

ApoBég peAwv tng Atoiknong Ko Tou AtotkntikoU ZupBouliou

Ot apolBeg tng Aloiknong kat Tou Alolkntikot JupBouAiov napoucialovtol oTtov akoAouBo mivaka:

Mooa o€ eupw 2023 2022

Anodox€g Aloiknong kat peAwv Aotkntikol ZupBouliou 315.936 265.722
Tou TepAaLBAVOVTOL OTLG TAPOXEC OE EPYALOUEVOUG

Baotkd AleuOuVTIKAG ZTEAEXN

AvwTtata SleuBuvTika oteAéxn elval ekelva Ta ATopa TOU €xouv TNV géoucia Kat Tnv gubuvn yla Tov
oxedlaopo, tnv Sloiknon Kol tov €AEyX0 TwV SpacTnPLOTATWY TNG OLKOVOULKNG OvVIOTNTAG, AUEsA I
£€UUEeOQ.

Aev €xouv xopnynOel davela oe péAN tou A.Z. ] og Aound SleuBuvtikd oteAéxn tng Etalpeiog (kat Tig
OLKOYEVELEC TOUG) KAl SEV UTIAPXOUV ATIALTIOELG ATtO KoL UTIOXPEWOELC TTPOG UEAN Tou A.L..

Aev umnpyov UeTaBoAEC Twv ouvaAlaywv peTafl Tng Etalpeiog kal tTwv ouvleSepévwy LE QUTAV
TIPOCWTWY, Ol OTIoleg Ba Yrmopoloav va £(0UV OUCLOCTIKEG CUVETIELEC OTH XPNHOTOOLKOVOULKH BEon Kot
TI¢ emdooelg TG Etatpelag yla tnv etatpikn xprion tou 2023.
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padeia/ Ynokataoctipata/ Epyoctdoio mapaywyns
H etalpeia Stabétel Ta akdAouBa unmokatacTAUATa, ypadeia Kol EpyooTacta mapaywyng:

* lwavvou Metaga 57 - Kopwri - EpyooTtdolo KaTtaokeUNG,
* 62 lwavvou Metaa - Kopwri - Epyootdocio mapaywyng,
*  BaoWéwg lrewpyiou 7 - ABrva - Mpadeia,
*  Ztpatnyn 7 - DoBen-Wuxiko - Mpadeia,

Jta péoa Maptiou 2023, oto mMAALOLO TNG AETOUPYLIKNG TNG EMEKTOONG, N ETALPELN OAOKANPWOE TN
Slelpuvon TWV UPLOTAUEVWY KTLPLOKWY EYKOTAOTACEWY OTO OLKOTESO KaTd 3.200 TETPAYWVIKA HETPO YL
VQ OTEYACEL TN HOVAS O TTapaywyng mpoiloviwy Tng.

Mn Xpnuatootkovoutkn MAnpodopnon

Edodlaotiki aAucida

H THEON SENSORS ceivar é£vag kopudaiog maykOOULOC oXeSLOOTAG KOl  KOTOOKEUQOTNG
TIAPOULETPOTIOLOLUWY GUOTNUATWY VUXTEPLVAC OPACNC Kol BEPUIKNG QTIELKOVLONG YLO. OTPOTLWTLKEG KOl
TIOALTIKEG EPAPUOYEC, UE EUTIOPLKN TTOPOUGCLA OE MEPLOCOTEPEC ATO 68 XWPEeC. To mAabog pag yla cuvexn
UETAOYNUATLOTIKN OVATITUEN €XEL OONYNOEL TNV ETALPEIA OE KALVOTOUEG Kal EEATOULKEUUEVEG AUCELG TTOU
LKOVOTIOLOUV TIG QUTOLTHOELS TWV MEAATWY HaG, SNULOUPYWVTAG £Va LOXUPO SIKTUO TTEAATWVY O OAO TOV
KOOUO.

B Teyvohoyia

H THEON SENSORS amaoyohel pia épmeipn opada kardywy didaktopikod Srmhwpatog wou eival eidikol uyninig
eteibikeuang oToug Toyelg Toug, oupTeEphApBavopEvnc TNG OTITIKAC, PNYavoloyias Kol NASKTPOVIKIS Hnxavike,
kabwe kol oxedioopol ouaTnuatwy. O Bagikés pog KavoTnTes eivar

" 4
et i -
O I =2
ol o o
2 N clis
OTITIKG: HAekTpoOvIKd: Mnyovika: wﬂﬂl:l =
MARPRG ECWITEPIKT MARPS ECWITEPIKT MAfPNG ECWTEPIKT eeyxog: TANENG
IKCVOTITC OTTTIKOU HOVOTITA QASKTROVIKOU  IKOVOTITO My aviKoD 2 ] AR
oyebiagpol oxediaapol oxediaopol EALYXOU

OAa ta mpoidvta oxedlalovral EOWTEPIKA OTnV etalpeia, emitpeémovtag otnv THEON SENSORS va
pooapUolel, va BEATIWVEL KOL VO TIOPOETPOTIOLEL TA TIPOIOVTA TNG WOTE VA QVTOTTOKPIVOVTAL OTLG
OUYKEKPLUEVEC AVAYKEG TWV TIEAATWY, YEYOVOG TTOU Bewpel WG avTaywVLOTLKO TTAEOVEKTNA CTNV ayopd.
H THEON SENSORS &laBétel U0 UTIEPOUYXPOVEG EYKATAOTACELG TOpOAywyng otnv EAAGda, pia
gykataotaon otn leppavia (oto mAaiolo tng kowvompatiag pe tnv Hensoldt) kal pia akdun otig HMA (rou
avnkel otnv EOTECH).
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Auvvatotnteg Slepyaciag Ko mopaywyng

H THEON SENSORS eival €vag amd toug nyETeg Tou KAASOU HE TAYKOOLLO TIAPOUCLO KOl GNUOVTLKES
ocuvepyaoieg, mpooapudlovtag Ta IPolovTa TNG OTLG LOVASIKEG OUTALTAOELG TWV MEAATWY TNG. XTOXOC TNG
THEON SENSORS &ivat va pood£pel kavotopa Kal UPnAng moLotntag npoilovia, mou eyyuwvtal eueliéia,
QMOTEAECUATIKOTNTA KOL AMOSOTIKOTNTA OTLG OTPOTLWTIKEG ETLXELPNOELC.

Méow tng e€atopikeuong Twv MPOIOVIWV TG, tTnG SlaBoUAeuong pe KABe TEAATN OXETIKA UE TIC
OUYKEKPLUEVEG OIVAYKEC TOU KaL TNG MARPOUG UTIOOTNPLENG LETA TNV MWANGCN, N Etalpela Statnpel dploteg
TEAATELAKESG OXEOELG, oTolxelo KAeLSL yla tn S1eBvn TG emttuyia. O eykataotaoelg tng THEON SENSORS
Bpiokovtal otn Blopnyaviky {wvn Kopwri, kovtd otov AteBvr) AspoAipéva ABnvwv. To 2022, n Etatpeia
ETEKTELVE TIEPALTEPW TO UTEPOUYXPOVO EPYOOTACLO TNG, kKataokeualovtag SUo véoug opddoug yla To
TIPOOWTTLKO TWV ypadeilwv Kat Eekivnoe TNV eMEKTACN OE Lo SEUTEPN EYKOTACTACH.

H nmponyuévn povada napaywyng otnv EANGda, n omola koAUmrtel £ktaon 8.300 TETPAYWVLIKWY HETPWV,
Slatnpet adela achadeiag tou NATO kot Sie€ayel evbelexeic SOKIUEG OAWV TWV CUCTNUATWY cUUDWVA
LE TLG OUVNOELG OTPATLWTLKEG SLASLKAGLEG SOKLUWY TIPLV OO TNV eKTOEEVON. Eva artd TOL AVIAYyWVLOTLKA
mAgovektrpata tng THEON SENSORS sival n eKTETAUEVN YKAPO EEOTALOUOU SOKLUWVY KAl LETPHOEWV TTIOU
€xeL oxedlaoBel kaL ouvappoloynBel evidg Tou epyootaciou. Ol Suvatotnteg Twv SLASIKACLWY MG
neplhapBavouv épsuva, oxeblaon, Sokwun kat afloAoynon, oavamrtuén kot BeAtiwon mpoiloviwy,
EVIOXUMEVN QUTOMATOTIOLNGN KAl TEXVOAoyia.
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Aelpopog avamtuén

H THEON SENSORS €xel Seopeutel otn Blwolpn avamntuén, eEL0oppPOMWVTAC TNV OLKOVOULKN BLwoLuotnTa
LE TNV KOWWVLKNA guBUVN Kal TV TtepBarlovTikr Slaxeiplon. H amooTtoAr] Log eKTEVETAL TEPA ATO TV
TIAPOX AVWTEPWY CUCTNUATWY, MEPLAAUBAVEL TN HElWON TOU TTEPLBOAAOVTLKOU HOG OMOTUMWIOTOG, TV
gvioyuon Tou KOWWVLKOU PG OVTIKTUTIOU KaL TNV TipowOnon TG OLKOVOULKNG EUNKUEPLAC. 2TO ETIKEVTPO
Twv Spaotnplothtwy pag Bploketal n 6€cUeuon yla TNV MpooTacia Tou MePLBAAAOVTOG HECW BLWOLUWY
TIPOKTLKWY, N EVEPYOC UTIOCTHPLEN TWV EUVGAWTWY KOWOTATWYV UECW OTOXEUMEVWV TIPWTOROUALWY, N
gunuepia Twv epyalopévwy pag Kot n akAovntn adooiwon otn dtaddavela Kat tnv NOLKA og OAEG TIG
ETUXELPNMOTLKEG LOC OXEOTELG. MO TNV ATMOTEAECUATLKA EVOWUATWON AuTWV Twv alwv, n THEON SENSORS
€xel avamtuel éva mAaiolo Blwoluotntag mou dopeital yupw amod Tpelg OepueAlwdelg MUAWVEG.

NepifaihovTikn Alayeipion

Asopeud paoTE va pETOURE EVEPYd To TepIfaliovTikd pog amoTOTWUd, Wwg
Paoikry TTuxn Tww TpooTabsov pag yia Ty procipdtnra. Me Ty epappoyn
TTRATIYIKWY YIa TN Peiarn Trg KaTavahwong eVEPYEIDG Kal TNV TTapakohoUBnom
Twv ekTropTwv Glofabiou Tou dvBpoko, embkoups va cupBdhoups oTov
peTplacud TG khipgaTikng alhayic Kal oTny Tpowdnan Twv apyuv TNG KUKMKg
oIKOVOpIac,

Kowwwvikr EuBivn

@ ﬁ * Zmv THEON SENSORS, motetoupe 6T eunpepia Ty epyalo pévun pog amoTehel kpioio
TIOpaYOVTE yia TNV ETITUYIa TRe eTaipelad poc. Alvoupe TPoTERGIGTTA 0Ty UVET KaTapTOT),
. } TpoWHLNTAG TOO0 TV TTPOGUWITIKG GO0 Ko TV ETTayyeApaTK avamTutn, pios amd éva
T mhaioio Sikaioolvng kol igomag. Imy THEON SENSORS, ouppetéxoupe Evepyd o
ouvEpyadies pe opyaviopols mou Bonbody eudhumes opadeg, cupBaidoviog dpeoa o

HEILOOT) TUN VITOTITWY GTV KOIVLIVIO g,

Owovopikfy Eunpepia

H THECN SENSORS pecuparuva mv owovopwn mg owamufn omg Bepehwibag  afieg mg
Sopdvoog, TG CREpmOTTOS k@ TG EuBlvng, To ermpwkd - pog ffog eTTOODR TV QUGTIRT
TR0 TN VO, TNV TIRGCEyyion  pndeviknc ovoyis ameemm om Swpodoxin km ) Sopbopd
km T orafepn umoompiln Tuv Sikoun Tpokmkuy ™c oyopac. MNopahnha, Sivoupe peydin
Eprpaony oy e Séopeuom Tuw eviiopeEpopEvun  pEpUN, mvoyvupilovTar ToV Kpiqpo podo
toug ot SwkufEpvnon wo okpoywamio MBo TG ToOpdog pag Tipog otn SumpKn] DOVOIKT
ETTUNID k@ oTaBepoTnTa.
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Edodlaotikn aAvcida

H Etalpela KQAUTITEL TIG OVAYKEG TNG XPNOLUOTIOLWVTAG £vav EMAPKWG Oladopomotnuévo aplouo
MpounBOeutwy wWote va Teploplosl TNV eumopikn g€dptnon. H mpounBela UAIkwv efetdletal Katd
TEPLIITWON O€ OXE0N UE Ta BLAITEPO XAPAKTNPLOTIKA TWV avaykwv tne Etalpeiag.

Kuplotepol mpopunBeutég eival otov KAASO onmTikwy amd xwpeg Eupwmnaikng Evwong kat Bopeiou
ALEPLKAG, EVW OL KAVOVEG ouvepyaoiog kabBopilovtal Katd mepintwaon e cUUPBACELC.

AVTOQITOKPIVOUEVN OTLC TIPOKANOELG TNG TOyKOoULaG aAucidag edpodlacpou, n Etalpeia edpdppooe pla
oTPATNYIKN aUénong Twv aMOBEUATWY, UE OTOXO TOV UETPLOOUO TWV TILOAVWY APVNTIKWY ETMLTTWOEWV.
Aedopévou Tou aBEBalou HaKPOOLKOVOULKOU TtepLBAANOVTOC, ETTEAELE EMIONG VA EVIOYXUOEL TOL OTPATNYLKA
NG amoBguata yLo Vol LETPLACEL TNV EMISPOON TWV UOKPOOLKOVOULKWY CUVONKWY 0TI SpaoTnpLOTNTES
NG Kal va meplopioel TV av€naon Tou KOGToUC TPOoRNBeLwV.

H Etapeia mapakolouBel oteva kal o ouveyn Baon tig €ehifelg, Tooo oto SLebvEg, 600 Kal aTo
ECWTEPLKO TEPLBAAAOV KAl TTPOCUPUOTEL EYKALPOL TLG ETIXELPNUOTLKEC TNC OTPOTNYLKEC KOLL TG TTOALTIKEG
Slaxeiplong amoBepdtwy.

Etalpikn YreuBuvotnta kot Aloiknon
Etatpikn YreuBuvotnta kat Aloiknon

H Etapeia Sivel peyahn eudaon os Bgpata Etatpikng YrnevuBuvotntag. ElSikotepa:

e JTOXOC HOC €lval TO GUVOAO TNG KABNUEPLVAC oG Spactnplotntag va yivetal Yneubuva

e  Emyelpolpe tn Slayxuon tng évvolag tng YrmeuBbuvotnTtag otoug epyaloUEVOUC LaG

e EVOWMOTWVOUUE TNV YIEUBUVOTNTA OTLG KAONUEPLVEG LOC TIPAKTIKEG Aloiknong

o  EMSUWKOUE TNV ETUXELPNUOTLKI HLOC AVATTTUEN TTAPAAANAA LE TNV AVATTTUEN TWV CUVEPYATWV
HOG KOL TNV OTAPLEN TWV TOTILKWY KOWVWVLWY

e  KaAAlepyoUe €va epyaolako meplBaAlov e kKAipo oeBacpuou, .ootntog, acdalelag Kot
aflokpatiog Npoomnabol e va TapEXOULE TIG KOAUTEPEC SUVATEC OUVONKEG Epyaaiag Kot
e§EMENG

e Evowpatwvoupe apXEG BLWOLUNG avATTuUEnG oTLg SLadkaocieg pag Kal epapuoloupe
TePLBAANOVTIKA 0pOEC ETUXELPNUOTLKES TIPOKTLKEG
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MoAwtikr) avBpwrvou SuvapLkou
H Etalpeia cuppopdwvetal mANpwe Ke TV LoxVouoa vopoBeaoia.

Epyaciakoi Seikteg 2023 2022
Méoog 6pog apLBuol epyalopevwy 257 199
% YUVOLKWV 0TO 6UVOAO ToU avBpwrivou

Suvauikou 24,4% 24,3%
Katnyopieg eknaidsuong 2023 2022
AIAAKTOPIKO 2,7% 3,0%
METANTYXIAKO 19,7% 17,9%
AEI 31,2% 32,9%
TEI -ATEI 21,0% 21,9%
IEK 6,1% 4,7%
MEZH EKMAIAEYZH 19,3% 19,6%

H dlapopdwaon evog aplotou epyactakol emunédou anoteAel Baoikn emibiwén tng Aloiknong, £Xovtog wg
aflwua To oeBooUd TwV AVOPWTIVWY SLKOLWHATWY KOl TWV €PYAclakwv eAeuBeplwv, o mvelua
auolBaiag katavonong Kol cuvepyaoiog, kabwg Kol otn KablEpwan moAtikwy Sloiknong avbpwrivou
Suvapkou mou kaBopilouv pe oadn Kal apepOAnmTo TPoOmo oAa ta Bpata mpooAnPewy, LETAKIVACEWY,
mpoaywywv, ekmaidevong, apolpwy, MPOoBeTwvV Mapoxwyv, ASEWWV Kol omouclwv. Xtn xpnon Oev
ONUelwONKe Kapla amepylakrn Kntomoinorn, evw Kol TO CUVSLKAALOTIKO Sikaiwpa eival amoAlTwg
ocBaoTo.

H Etatpeia ouppopdwvetal e TV EPYATIK VOUOBeoia Kol TIC GUAAOYIKEC CUBACELG OTIOU QUTEC £XOUV
edpappoyn, cupnepAapBavouévwy TwV KOVOVWYV UYLEWVAC Kal acdaleiog.

H Etalpeio eMpopdWVEL TAKTIKA TO avBpwITvo SUVAULKO TNG PACEL TWV EMAYYEAUATIKWY ATOITHOEWVY KL
AEITOUPYIKWY ] KOL ATOULKWY OVAYKWV.

Kowwvia

Q¢ UEPOG TOU KOWwVLIKOU eplBaAlovTog, n Etatpeia avayvwpilel Tov ouoLaoTikd poAo TG oTNV Kowwvia
KOl CUVELOPEPEL OTN CUVOALKK TIPOOTTTIKI OVATITUENG TNG. AVTATIOKPLVOUEVN LE EUALOBONOia OTIG EKACTOTE
QVAYKEG, UEOW evioxuong GAaVOPWIIKWV OPYOVWOEWY Kal KOWWHEAWY OpPYAVIOUWY, TIPOAYEL TOV
TIOALTLOMO Kal TNV a&la Tou avBpwrou. H kowwvikn eubuvn amote)el LEPOG TNG ETALPLKAC KOUATOUPAG TNG
Etalpeiag kot cUVSPAUEL OTNV AVTLLETWIILON KOWWVLIKWV TTpoBAnudtwy. Ot avBpwrol pag cupBalouy pe
B€Anon os kaBe dpdon eBAoVTLOUOU, AVTOTTOKPIVOEVOL OE TIEPLITTWOELG OTIOU ATALTOUV GLECH TIAPOXN
BonBelag kat aAAnAegyyung.

MNeptBaAlovtika kot Aoutd Ogpata Zuppopdwon pe tnv neptBairloviikn vopobeoia

H Etalpeila avayvwpilel tn onuooia tng SLaTAPNONG TWV OLKOCUCTNUATWY TOU TAQVATN Yyla TLG
MEAAOVTLKEC YEVLEG KOl CULBAAAEL OTOUC EUPWTALKOUE OTOXOUG YLo TNV TPooTacio Tou mepLBAAAOVTOG pe
™V epappoyrn TMPWTOoBOVALWV yLa TN Helwon Tou mepBaAAoVTIKOU QMOTUTWHATOG TG ETatpeiog Kal tn
BeAtiwon Twv cUVOALKWVY TEPIBAANOVTIKWY EMIBO0EWY TNC. ITO TAALOLO QUTO, £XOULE avamtuiel éva
oAoKANpwWUEVO cuotnua TeplBaAlovTiknG Slaxeiplong yla tTnv dpeon neplBarlovtiki afloAdynon twv
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6pacTNPLOTATWY MO, TILOTOTOLNEVO SUUdWVA pe To tpoTuTo I1SO 14001:2015. H meptBaANOVTIKY G
TIOALTIK uTtoypappilel tn 6éopeuon pag, Tovilovtag TNV MPOcHAWGCK HAC OTOUC OTPATNYLKOUE GTOXOUG
yla tepLBaAlovTikd unteUBUVEG SpaAcTNPLOTNTEG.

H Etatpeia edpapuolel Tig apxeg Green IT, pe otoxo tn BEATLOTN SLAXELPLON TWV EVEPYELAKWY AVOYKWV HE
TPOTIO TIOU va 0€LOTIOLEL EVOAAAKTLKEG TINYEG EVEPYELAC Kal va ¢ppovTilel To duoikd meplBaAlov. Ol apxEg
Green IT euBuypappilouv TNV olkovopLKA BlwolpudtnTa Kot tn BEATLOTN amoSoTIKOTNTA TwV UTIOSOUWY, LLE
TIC KOWWVIKEG KOl NBIKEG €UBUVEC TTOU aAMOPPEOUV ATIO TNV QVAYKN HELWONG TOU EVEPYELAKOU KOl
TEPLPBAANOVTIKOU OQMOTUTIWHOTOG TWV ETIXELPNOEWY, TWV OPYOVIOUWY KOL TWV KPOTWV OTo PpUOLKO
nieptBaAlov. Mpog autn tnv katevBuvon, n Etalpeia evBapplvel TN xprion GAkwv mpog to mepLBAAiov
TEXVOAOYLWV Kal epyalelwv AOyLOpLKOU, OTIWG N €LKOVIKA SLoxelplon evépyelag kat n TnAspyaocia.

H etalpeia £xel avamtigel éva ox€SL0 TTOU ETLKEVIPWVETAL OTNV UTIELOUVN SLaelplon TG evEPYELAg Kal
0Th Helwon Twv ekmounwv dlofeldiou tou avBpaka. Ma va Stacodpaliotel n dtadavela kat n Aoyodooia,
£xel Beomiotel évag aplBUOG BaoLkwVY SELKTWY EMISOCEWY YLO TN LETPNON TN TIPOOSOU TIPOG TNV EMiTEVEN
TWV OTOXWV Tou £V AOyw oxebdiouv, e€aodahilovrag mapdAAnla tn cuvexn BeAtiwon Twv meptBaAAovTikwy
emudooswyv. Mo ouykekpluéva, n Etalpelo pelwoes tnv KotavaAwon NAEKTPLKAG EVEPYELOC aTO
725.365kWh 1o 2022 og 651.038kWh to 2023, yeyovog mou avTimpoownelel peiwaon 10,2%.

ErumAéov, n Etalpeia peiwaoe eniong tig ekmopnég CO2 amnd 422 tovoug to 2022 o 381 tovoug to 2023
TIou avTLoTolXEl og pelwon 10%.

KatavaAwaon nAektpikng evépyelag (kWh)

‘Etog kWh
2022 725.365
2023 651.038

Ekmourmnég CO2 (tn)

‘Etog tn
2022 422
2023 381

MNpoPAenopevn e€€AEn 2024

H Awiknon tng Etatpelog €xel aflohoynosl BeTika Ti¢ tpéxouoeg e€elifelg mou Ba cupBailouv otnv
TIEPALTEPW TNV AVATITUEN TOU KAASOU HAG KAl KUPLWG OTOV TOUEN TWV CUCTNUATWY VUXTEPLVHG OPAONG Kol
TWV BEpUIKWY CUOTNUATWY . AUTO QVOUEVETAL Vo €XEL BETLKN EMIMTWON OTA CUVOALKA OLKOVOULKG O
HeYEDN Tng xpriong 2024.

Mo ouykekplpéva, n Etalpeia Bewpel OtL n mpoPAenopevn avénon OTov TOUEA TNG GUUVAG KOL TNG
aodalelag yla Ta emopeva 5 xpovia Ba sival mavw amno 5% etnolwg. TG SIKEC LaG ayopES TTPOIOVIWY,
ouveyilou e va BAEMOUUE HLa TACN AVAYVWELONG TNG ONUAGCLOG TNG LKAWVOTNTOG TWV OpYAVWY VUXTEPLVAG
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Kal BepLKAG OpOaNG KOL TNG OVAYKNG YLO TIAN PWG TEXVOAOYLKA OIVEMTTUYUEVA CUOTAMATA. AVOEVOULLE OTL
0 KUKAOC mpopnBewwv yla vuxteplvry opacn Kot Bepuikn amelkovion Ba emtayuvOel to 2024, kabwg
BAénoupe eniong avavopevn InTnon yLo mponypéva Slacuvdedepéva cuoTiaTa.

To 2024 n Awiknon Ba katofaliel kaBe Sduvartr mpoondabela va evioxloel ™ kepdodoplia Tng, va
€VIOYUOEL TN TOPOUGCLA TNG OTIG EEVEC OYOPEC BEATLWVOVTOC TOUG OLKOVOULKOUG NG deikteg. H udnAn
TIOTOANTITIKY a€loAdynon tng Etalpeiog cupBAaAAeL otn €UKoAn mpocBaon o Xphuatodotnon amo
TPamellkoUG OPYQAVIOUOUC, OE CUVEPYOOIEG UE TIPOUNBEVUTECG TTOU IPOOGHEPOUV AVTAYWVLOTIKOUE OpOUC,
e€aodpalilovtag TNV anpocKomTn AsLToupyla pHog.

Kivéuvol kat afeBatotnteg

H Etalpeia ekTiBeTal O£ TOTWTILKO KivOUvo, KIVOUVO PEUCTOTNTOG KOl YEVIKOTEPOUG KWWOUVOUG TNG
ayopag. Itn napovoa £kBean mapatiBevral mAnpodopieg yLa tnv €kBeon tn¢ Etatpeiog os kabe £vav ano
TOUG aVWTEPW KVEUVOUG, TIC TIOALTIKEG Kal TIG Sladikaoieg mou epapUolel ylo TNV EMUETPNON KOl TN
Slaxeiplon Toug. AVOAUTIKOTEPQO OTOLXELO YLD QUTEG TIG YVWOTOTOLNOELG TteplAapuBavovtal o Stadopa
onpela TV OLKOVOULKWY KATOOTACEWV.

OL moAwtikég Staxeipong kivduvou tng Etalpeiag spopudlovral cuotnUATIKA , avaAvoviag Ta Ve
Sedopéva kal mpoadlopilovrag Ta 6pLa avaAnPng KwdUvou pe BAon Tig eAeYKTIKEG SLabLlkacleg Tou €xel
Beomioel. OL MOATIKEG Slaxeiplong KVEUVOU Kol Ta OXETIKA cuoTHHATA £€eTAlOVTAL O€ TOKTA SLaoTAUAT
WOTE VO EVOWHATWVOUV TIC 0AAQYEG TTOU TTAPATNPOUVTAL OTNV OYOpPA KAl OTLC VEEC SpaOTNPLOTNTEC TNG
Etalpeiag..

Kivéuvog Tipwv ayopdg anofspdtwv/unnpeciwv

H Etalpeia ektiBetal o petaBolréc g aflag twv mMpwtwv VAWV / spmopeupdtwy. O kivduvog, mou
T(POKUTITEL YL TNV Etatpeio amd petaBoAEg oTIG TIUEG ayaBwy, ival eheyxouevos. H Etalpeia eAéyyel yla
TUXOV amopeiwon TG aflag Twv amoBepdTwy TG aAAd Kol TwWV AOLTIWV TIEPLOUCLOKWY TNG OToLKElwy,
omnote gpdavilovral TETolou eidoug evbeifelg kal ebpooov cuvtpEXxouv Adyol amafiwaong, mpofaivel otnv
amnapaitntn anopeiwon, Wote n aflo TOUG OTLC OLKOVORLKEG KATOOTAOELS VA TAUTIZETAL UE TNV TTPOYLLATLKA.

ZuvaAAaypHatikog Kivéuvog

H Etatpeia, Sievepyel cuvallayEg o€ EEvo VOULOUA TOGO OTO OKEAOC TWV MWANCEWVY 000 KAl 0TO OKEAOG
TWV OYOpWV Kol CUVETTWG O Kivéuvog ival UTtapKToc.

‘000 adopd 1O OKEAOC TWV ayopwv Mou adopd MPOoUNBEeLEC amod Toug EEVOUG 0lkoug, To BACLKO VOULoUA
ouvalayng eivat to SoAdplo HMA. H cuvallaypatikr) tootipio eupw / Sohapiou HMA, mapotl
napouctalel SLAKUPAVOELS 6ev €XEL ONUAVTLKA emidpaocn ota amoteAéopata xpnong. H Etalpeia
Xpnolpormolel mapaywya (options-forwards) oe cuvaAlaypa yLo aviotaduion Kvdluvwy amo PeTABoAEC
OGUVOAAQYLOTLKWY LOOTLULWV.

Me Baon Tig MWANOELC KOL TIC ELOTIPAEELG TNG 0€ SoAdpLa, N ETalpeio KAAUTTEL OAEC TIG AYOPEC TNG OTO (810
VOULOMA KO, EMOMEVWG, N Omola £€kBeon oe cuvaANayUaATIKEG SladopEG meplopileTal oTo TUAMA TWV
elonpagewv. Na ta mAeovalovta HETPNTA o€ SOAAPLA, N ETOLPEL CUVATTEL TPOBECULAKA GUUBOAOLA YL
NV avTLoTaduLon tou cuvaAlaypatikol Kivduvou.
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Kivduvog enitokiwv

H Etaipeia Sev €xel OTO €veEPYNTIKO TNG ONUAVTIKA TOKOPOPO OTOLXELD, Ta AELTOUPYIKA €008a Kal oL
TOMELAKEG POEC eV EEAPTWVTOL ONUAVTLKA OO TIG LETOROAEC OTIC TIUEG TWV eTUTOKiwy. H ETatlpeia katd
TNV SLAPKELX TNG XPRoNG EXEL SAVELAKEG UTTOXPEWOELG. Na TIC SAVELAKEG UTIOXPEWOELG, SLOTTPAYLATEVETAL
LLE TLG TILOTWTPLEC TPATIELEG TOUG OPOUC ATIOTANPWHAG TwV Savelwv, LeTafl Twv onolwv mepltAappavovral
KOL TOL ETILTOKLOL SAVELOMOU. ZUVETIWG, TO UPOC TWV TOKWV KOl TO EMLTOKLO davelopoUu Sev eival eAelBepa
npooappolopevo alAd anoteAel aviikeipevo SlanpayUaTeUonG.

EyyunoeLg

Me anodaon tou AlokntikoU ZupPBouliou kat kat’ e€aipeon Sivovtal eyyunoslg amno tnv Etalpeia povo
OTaV TIPOKELTOL YLO. OUVOESEUEVEG ETALPELEG 1 OTA TMAALCLA CUVEPYOOIOC OE €pya amo To omnoia
PocSoKATe Koo 6deAOC.

KivSuvol pakpooikovouikou neptfaAAovrog

H Etalpeio afloloyel TIC EMMTWOELG TTOU UTopel va uTtdpéouv amd aAAAyEG OTO TIAYKOOLO OLKOVOULKO
nepLBAaAAOV, afLOAOYWVTAG TOV AVTIKTUTIO QUTWVY OTLG OlYOPEG TTOU SpaOTNPLOTIOLELTAL.

To TAYKOOWLO UOAKPOOLKOVOULKO KOL XPNHUOTOTLOTWTLKO TeplBarlov mapouatdlel onuadia BeAtiwong,
woTooo e€akolouBel va umapyel kamnota aBeBaiotnta. H Aloiknon t¢ Etatpeiag afloloyel cuvexwg Tig
TUOAVEG ETUMTWOELS TUXOV OAANOYWV OTO HOKPOOLKOVOULKO KOl XPNMOTOOLKOVOULKO TteplBaAlov o€
TIAYKOOULO €Minedo, MPOKeIPEVOU va Slaodpaiiosl 0Tl AapBavovtol OAEG Ol AMaPAITNTEG EVEPYELEG KOl
METPA yLot TNV EAQXLOTOTIOINGN TWV OTOLWY ETIUTTWOEWY OTLG §pacTNPLOTNTEG TG ETalpeiac.

H etalpeia e€£TOOE TIG EMIMTWOELG TOU TPEXOVTOG LLOKPOOLKOVOLLKOU TIEPLBAAAOVTOG OTNV EMLUETPNON TWV
KN XPNHOTOOLKOVOULKWY KAl XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY oTtolxelwv. H Slolknon emavektipnos
EMIONG TNV QAVOKTNOLUOTNTA TWV EUTIOPIKWY KOL AOUTWV OMOLTHCEWY, CUUMEPIAAUBAVOUEVWY TWV
evboetalplkwy anattiocwv. H dloiknon agloAdynoe tnv enidpoon Tou olkovoulkoU meplBAAAovTog oTtov
UTTOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWV {nutwv (ECL) kat tnv enidpaon Tou motwtikol KvdUvou oto
TIOOO, TO XPOVO Kal TNV afeBatotnTa Twv HEANOVTIKWY TAUELOKWY powv. H Aloiknon a&lohoyel ouvexwg
TIG TUOAVEG ETUMTWOELG TUXOV OAAAYWY OTO HOKPOOLKOVOLLKO KOL XPNHOTOOLKOVOULKO TtepIBAAAoOV oTnv
EANGSa, Aaupdvovtag umoyn T TOYKOOMLEG OLKOVOULKEG efelifelg, wote va Slachaiiletal OtTL
AapBadavovtal 6Aa Ta amapaitnta PETPA YL TNV €AOXLOTOTONGCN TWV EMUTTWOEWY OTLG TOYKOOLLES
SpaotnplotnTeg tn¢ Etaupelac.

H Etalpeia mapoakoAouBel oteva kal o cuvexn Baon tig e€eAifelg, Tooo ato S1EBVEG, 600 Kal aTnv eyxwpla
OyopQA YLOL VO TIPOCAPHOTEL TIC ETILXELPNATIKEG TNG OTPOTNYLIKEG UE OTOXO TNV Melwon Twv KwdUVwv Tou
KaAeltat va avaAapel.
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Kivéuvog pguototnrag

Pevototnta: Amotelel €vdelen kAAudng twv PpaxumpOBeCUwWY UTIOXPEWOEWV amO TIG TPEXOUOEG
OTALTAOELC KoL UToAoyiletal amd To AOyo Tou KUKAOGOPOUVIOG evepynTikoU Heiov tnv afla twv
amoBepdatwv mpog Ppaxunpobeopeg umoxpewoels. Ta peyEBn avrtAolvrtal amd tnv Koatdotaon
XPNUOTOOLKOVOULKAG O£onG. Ma to 2023 kat o 2022 ixe wg akoAoUBwC:

Aciktng Peuototntag 2023 2022
KukAodpopoUv evepynTLKO -
Agiktng Apeong Peuototntog AnoBépata __109.108.539 _ 097 92.273.022 _ 0.96
(quick ratio) BpaxunpOOEoHES 112.526.616 ! 96.497.771 ’
UTIOXPEWOELG

MapaAAnAa yia tTnv amoduyn tTwv KwdUvwv peuototntac, n Etalpeia Sievepyel mpoBAedn Tapelakwy
powv yla mepiodo mépav Tou £Toucg oe pnviaia Baon €tol wote va staodalilel otL Slabétel apketa
SlaBéotpa yla va KoAUPEL TIG AELTOUPYLIKEG TNG AVAYKEC.

H xpnuatodotnon tng Etalpeiag mpoépyetal Kupiwg amd EAANVIKA XpNUATOTIOTWTLKA WSpUpaTaL.

H Etalpeia £xel dpeon mnpocPacn o0e TNYEC XPNUOTOSOTNONG KoL LOTOPKA TpoPaivel o€
avaxpnUATodotnon Twv Bpaxumpobeopwy Savelakwy UTMOXPEWOEWV tNnNG. H Etalpeiol ekTiud OTL N
avayxpnuatodotnon tou Bpayxunpobeopou davelopol tng Ba CUVEXLOTEL KAl 0TO HEAAOV OTWG Kol OTO
napeABOv, OMoTE auTO KpLBel avaykaio.

H Etalpeia ouveyilel va datnpel tTnv «opxn TNG EMXELPNUOTIKAG CUVEXELOC TWV SPACTNPLOTATWY TNCY»
KATA TNV 0UVTALN TWV XPNHOTOOLKOVOLLKWY KATAOTACEWV YLO TNV Tiepiodo mou €Ange tnv 31n AskepPplou
2023.

H rmuotoAnmrikn SLofaduLon Twy TapeLoKWY SLaBeoiuwy Kot LooSuvapwy Ue Bdon tov oiko afloAdoynong
S&P eival n mopokatw:

o€ Evpw 2023 2022
AAA 43.920 45.274
AA- 5.897.115 11.060.426
A+ 46.595 48.522
BB+ 3.841.953 1.369.039
BB 54.851 189.175
BB- 48.720.335 7.109.041
n/a 277.646 68.727
Zuvolo 58.882.415 19.890.204

Aertoupykoli Kivéuvol

OLeehitelg mou Ba pmopovloayv va EMNPEACOUV APVNTIKA TNV EAANVLKH oLkovoia eivaL mEpav Tou eAEyXou
™G Etatpeiag kal n Aloiknon dev eival e B€on va mpoPAEPEL ) va SLABAEPEL TLG TUXOV ETIITTWOELG AUTWV.
Map’ 6Aa autd, n Awoiknon tng etalpeiog AapBavovtag um’ OPn Tov eaywylkd NG XOPAKTAPA, TIOU
EVOUVOLLWVETOL OO TLG CUYXPOVEC TIOPAYWYLKEC EYKATAOTAOELG TIOU KOTEXEL OTNV EAAASQ, EKTLUA SLOPKWG
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TNV KATAOTAON KAL TLG TILOAVEC EMUMTTWOELG TN Kal AdpBAVEL ykalpa OAa Ta avaykaio kot Suvatd pétpa
KOl EVEPYELEG YLAL TNV EAQXLOTOMOLNON TUXOV EMIMTWOEWVY OTLG SPAOTNPLOTNTES TNG.

MoTwTkOG Kivouvog

H Etalpeia mapéxel ayabBd Kol UTINPECLEC QTOKAELOTIKA O avoyvwplopéva Kol depéyyua
avtioupBaAAopeva pépn. Elval moAtikn tng Etatpeiag, n umofolr os Stadikaoieg MIOTOANTTIKOU EAEYXOU
OAWV Twv MEAATWY, OTOUG OMoloug TtapExovTal ayabd kal umnpeoieg emnt motwoel. Emunpoobeta, ot
EUTOPLKEC ATIALTHOELG TtapakoAouBouvTal, o cuvexn BAacon, e okomd Thv eAayLloTonoinon tou kivduvou
amno enloPaAel§ AMALTHOELC.

‘Ocov adopd ToV TMOTWTLKO KIVOUVO TIOU TIPOKUTITEL Ao TA UTIOAOUTA XPNOTOOLKOVOULKA TIEPLOUCLAKA
oTolela tn¢ Etalpelag mou amoteAoUvtal oo PETPNTA Kal LooSUVOUA HETPNTWY, O KivBuvog amoppEel
amd TN KN TAPNON TWV CUMBOTIKWY Opwv amd Tov aviloupPBarlopevo, pe péylotn €kBeon lon e th
AoyloTikn afio Twv XpNUATOTILOTWTIKWY OUTWY LECWV.

O &lebveig ayopeg ouveyilouv va amotelolV BOCLKA TPOTEPALOTNTA TNG ETALPELNG HE TIG EYXWPLES
TMWANROELG va avTutpoowrnievouy To 0,81% Tou cUVOALKOU KUKAOU EpYacLwV.

‘Ocov adopd TIG EUTTOPLKEG Kol AOUTEG amaltroslc, n Etalpeia Sev ektiBetal o€ onUAVTKOUG MIOTWTLKOUG
KwwéUvoug, eneldn ot eAdteg TnG Etatpeiog eivat aflomioteg KuBepvnoelg kat AQUVTIKEG ETalpeiec.

KedaAalouyikdg kivbuvog

O okomog tng Sdlaxeipong tou Kedalalouyikol KwwdUvou eival n eéaodalion NG ouvexllOUEVNG
Spaotnplotntag g Etalpeiag (going concern) yla vol UTIAPXOUV LKOWOTIOLNTIKEG QITOSOOELG Yld TOUG
UETOXOUG, yla va StatnpnBel pia tdavikn kepalalouytkn Soun Kat yla va LelwBel To kdoTtog kepahaiou.

H dwatripnon A n mpooapuoyr Tng Kepalalouxlkng SoUNg, Unopel va yivel HEow TNG MPOCAPLOYHG TOU
000U TWV UEPLOUATWY TTOU KOTOBAAAOVTOL OTOUG LETOXOUC, TNG EMLOTPOPN G LETOXIKOU KEDAAALOU OTOUG
LETOXOUG, TNG £KSOONG VEWV UETOXWV | TNG MWANONG TEPLOUCLOKWY OTOLXelwv yla va Pelwbel o
Sdavelopoc.

H Etalpeia dev dlatpéxel kedalalouyiko kivbuvo kaBwg ol Baotkol Seikteg KepaAALOKNG EMAPKELAC KAl
PEVOTOTNTAC YLO TIC TEAEUTALEG SUO XPHOELG OMOTUTIWVOUV LUEYAAN PEVCTOTNTA KL EMAPKELD OE KEDAAOLO
Klvnong mopoAo mou UTtApxEL SAVELOUOG.

Enidpaon tng EvepyeLakig Kpiong

H maykooula evepyelakr Kpion mou fekivnoe 1o 2021 yapaktnpiletal amo tn cuvexllopevn ENAeldn
EVEPYELOC O£ OO TOV KOOHO, aAAA Kal amo th paydaia avénon Twv TLLWV NG, TToU EMNPEATEL XWPEC TNG
Eupwnng kat tng Aclog.

H EAAGS o Bp€BNKe QVTIUETWTTN UE ONUAVTLKA alENon TWV TLHWV yla OAEC TIG LopdEG evépyelag. H ETalpeia
OEV EMNPEACTNKE CNUAVTLKA OO TNV EVEPYELOKN Kpion To 2022 & 2023. To mpayUaTIKO KOOTOC NAEKTPLKNAG
eVEpyeLog ylo to 2023 avnABe os €216.554 (2022: €257.194).

To 2023 éva dpwTtoBoAtaiko cuoTnua net-metering eyKOTAOTAONKE GTO LELOKTNTO KTIPLO TNG ETALPELOG KoL
€va 6eutepo Ba eykataotabel to 2024 0To VEO EPYOCTACLO. Ta SUO CUCTHOTO £XOUV CUVOALKH LoXU 184,2
kWp.
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Kivéuvog KAtpartikrig AAAayig

H Etalpela koatavoel tnv onuacio Tng MOYKOOULOG KALLATIKAG aAAOYAC KOl TwV TEPLBOAAOVTLKWY
InTnuatwv. OL kivbuvol KALpatikAg aAlayn¢ SnULoupyouv IPOKANGCELS YLa TIC §pacTNPLOTNTEG LAC, OTIWG
TO QUENUEVO EVEPYELOKO KOOTOG, N OOTADELN TWV TIHWV EVEPYELOC KAl KAUOiHwv, n Slakomn Ttou
EVEPYELOKOU £HOSLOCHOU, N LN CUUMOPPWON LE T OXETIKN TteptBarlovTikr vopoBecoia kal oL TBavEg
{NULEG OTIC EYKATAOTACELG HOC AOYW OKPOLWVY KALPKWY POLVOUEVWY, E amoTEAeopa mBava {ntrpato
dAUNG Kal TLOAVECG AEITOUPYLKEG SLATAPAXEC.

Qotooo, otnv mMpoondbeld oG va CUPBAAOUUE OTOV WETPLOCUO TETOLWV INTNUATWY, £pyalOUaoTe
CUOTNMATIKA Yyl TNV €Aaylotonmoinon Twv mBovwyv apvNnTIKWY EMIMTWOEWV KAl AVILETWIIlouuE
TIPOANTITLKAL TOUC KLvOUVOUC O OAEG TIG SpaoTnPlOTNTEG HAG. JUUMOPOWVOUAOTE HE TNV LoxUouoo
nepLlBaAAovVTIK) vOopoBeoia Kal TIG OXETIKEG OLATALELS, EVOWUATWVOULE PBLWOLUEG TIPAKTIKEG KOl
Sladikaoleg, kaBwg kal SlevepyoUE ONEG TLG ATIOPALTNTEG EKTLUNOELS TWV TEPLBAANOVTIKWY EMUTTWOEWV.
ErumAéov, SeOPEUOUOOTE VO OOKOUHE TIG ETXELPNMOTIKEG HaG SpaoTnPLOTNTEG HE TEPLBAAAOVTIKA
umevuBuvo Tpomo, avayvwpilovtag OtL N mpoaotacia Tou epBAANOVTOC, N EE0LKOVOUNGN EVEPYELAG KAL N
Sdatpnon Twv ¢uolkwy TIOPpWV amoTeAoUV avamoomacTa MEPN TNG UMelBuvNG Kol PBLwotung
ETUXELPNMOTLIKAG OVATITUENC.

H Aloiknon €xet aflohoynoel TI¢ MIBAVEG OLKOVOULKEG ETIITTWOELG TTOU OXETI{ovTal e TOUg Klvbuvoug. Ot
OKOAOUBEC EKTIUNOELG EYLVOV O€ OXEDN LLE TIG OLKOVOULKEG KOTOOTAOELG:

¢ O aVTIKTUTIOC TNG KALLATIKAG aAAaync Sev avapévetal va ival ouclwdng yLo T mepiodo cuvEXLONG TNG
6paoTNPLOTNTAC KAL TN BLWOLUOTNTA TN ETOLPELOG KATA T EMOMEVA £TN,

¢ O avtiktumog TNG KAMATIKAG aAAaynG €Ml Twv mapayoviwv (omwg n weéAwn wn kot ot pébodot
anoéoPeonc) mou kabopilouv Tn AoyLoTIKA agia Twv LN KUKAOGOPOUVTWY TTEPLOUCLAKWY OTOLXELWV.

¢ O avtiktumog TG KALLATIKAS aAAayAG oTLC TTPOPAEPELC TWV TAUELAKWY POWV TIOU XPNOLUOTIOLOUVTAL OTLG
EKTLUNOELG AMOKELWONG TNG aflog xpnong Twv pn KUKAOPOPOoUVTWY TTEPLOUCLAKWY OTOLXELWV.

H Aloiknon katéAnée oto cuumEPaca OTL SEV UTIAPXOUV TEPAITEPW CNLOVTLKEG OLKOVOULKEG ETUTITWOELS
amd Toug KWvdUVOUG Kal TIG eukalpleg Tng Etatpeiag yia TNV KALATIK oAAayr) OTLG XpNUOTOOLKOVOLKEG
KOTOOTACELG.

MBavég emMTWOoELG TNG Kpiong otnv Oukpavia, tTn Mada kat thv YEUEVN

H Etaipela dev dpactnplomoleital oTig MANYELoEC TTEPLOXEG, OUTE €XEL LeYAAn £kBeon oe epmopelpata
Tou ennpeadovtal amnod tnv Kplon otnv Yepévn, tnv Oukpavia kat tn Fala (0nmwg n evépyela N n yewpyla),
OTIOTE TA OLKOVOULKA TNG HEYEDN Sev £xouv emnpeactel. & kABe mepimtwon, emeldn MPOKeLTAL yla Eval
yeyovog oe e€€ALEN, N Slolknon apakoAouBel Tig €eAilelg kat elval €tolun va AdBeL Ta amapaitnta YETpa
€AV XpelaoTel.

IXETIKA E TOUG KIvEUVOUC TTou eyKUMOVEL N kplon otnv EpuBpd Odlacoa yla thv Yepévn n Etatpeia Sev
ektiBetal o kavéva Kivouvo edpobdlacpou. AfloAoyel CUVEXWC TNV KATAOTOAON KAl TLG TILOAVEG ETUMTWOELG
™G Kal AopBavel apéowg OAOL TA OMOPOITNTO KOL OTOTEAECMOTIKA HETPO KOL EVEPYELEC YLO v
€ANOYLOTOTIOLOEL TLG OTIOLEG ETUMTTWOELG OTL 5pACTNPLOTNTES TNG.
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MPOOMTIKES

H Etalpeia €€l wg 0TOXO TNV EMITEVEN TNC LOOPPOTINUEVNC QVATITUEAG TNG, TNV SpacTnplomoinon tng Ue
o£BAOUO 0TO TMEPLBAAAOV KOl TNV TOVWOT TNC TOTIKNAG KOl KAT' ETTEKTOCT €BVIKAG OLKOVOLLLOC, SLaTnpwVTaG
Kal auéavovtag Tig udloTapeveg BEoelg epyaoiag.

J€ AYKOOLO eMinedo, Ta mPoodhaTa YEWTOALTIKA YeyovoTa 0drynoav o al&non Twv damavwy o€ OAEG
OXEOOV TIC XWPEG TOU KOOUOU, e KABe meploxn va Kabodnyeital amno TG SIKEG TNG CUYKEKPLUEVEC ATIELNEC
KO, WG €Kk ToUTOU, va €xel SladopeTikd mpdtuma Samavwy. Auth n taykoopLla Suvaulkn ou odelletal
OTILC YEWTIOAITIKEG EVTIAOELG METAPPALETAL OE ONUOVTIK OQUENON TWV OUUVTIKWV TIPoUTIOAOYLOHWY
Taykoouiwg pe avgnon 5,2% etnolwg yla ta emopeva 5 xpovia. H Theon §paotnplomoleital oTov Touéa
OLUVTLKWV NAEKTPOVIKWY CUOTNUATWY, 0 OTOL0¢ avapévetal va avantuxBel pe onpavtika vpnAotepo
pUBUO amod TNV ayopq, Mepimou 10% etnoiwg yla tnv dla nepiodo. H ayopd otnv omola amsuBuvetal
n Theon amoteheitat amd ocvotipata EQ/IRmou Baocilovtal oe pn emovOpwHEVO CUOTAMOTA KO
OXNMOTA, N OMOLA AVOUEVETOL VO CNUELWOEL akOpn taxutepn avamrtuén 11,5% CAGR, Aoyw tng veag
€udaong mou Sivetal otig SuVATOTNTEG TWV YN EMAVOPWHEVWY OXNUATWY KAl OVOUEVETAL avEnon Le
puBUO peyalutepo Tou 16% etnoiwg.

Atilec onwe n opbn Slaxeiplon, n mMpoAnPn mbavwyv KwdUVWV A TPORANUATWY, N HELWON TOU KOOTOUG
Xwplc va dtakuPBelovtal ta uPnAad enineda MoLOTNTAG KAL N GUVETELQ ATEVAVTL OTOUG TTEAATEC KL TOUG
AaAAoUG eTaipoug armoteAolV 6w Kal Kapo To onpelo KAELSL yLa TNV eTatpeia Kol T SLOLKNTIKA TNG opada.

Qc amoteAeopa TG LOKPOXPOVLAG SEGEVONG HOC YLO TIOLOTIKG TipoiovTa / urinpeaoieg / epmopelpata Kat
UyLeig ouvepyaoieg, n Etalpeia £xel edpatlwBel 010 XWPO WG AELOTILOTOC CUVEPYATNG YLO TOUC TEAATEG Kall
OTOXOG LOG, OTO ONUEPVO OVTAYWVIOTIKO OLKOVOULKO TeEpLBAAAOV, ival va SLATNPACOUE TN CNUEPLVN
poG B€on oToV TOUEN KOTOOKEUG CUCTNUATWY VUXTEPLVNC OpAONG.

Aebopévwy Twv auENUEVWVY TIPOKANCEWVY TIOU OVTIUETWTII{OUUE, N €MEVOUCN OE OKOUN TOLOTIKOTEPQ
TEXVLKA XOPOKTNPLOTLKA yLa Ta TEALKA TTPOIOVTA, Ta EUTOPEVHATO KAl TIG UTINPECLEG TToU TtpoodEpovTal
OTOUC TTeEAATEG Ba elval n BACLKR OTPATNYLKN HOG E0TIAON YL TA EMOUEVA XPOVLAL.

Feyovota PETA TNV NUEPOUNVia Katdotaong XpnUaTooLKOVOULKAG @€on

A.  Hetapeia untéypae tnv Kowvr) Zuvepyaoia e Tov eupwmaikd SLOKUBEPVNTIKO OPYyaVIOUO OTOV
E€omAlopd «OCCAR», otig 26 lavouoapiou 2024, otn Bovvn, Seltepn Ttpomomoinon tng
UGLOTAPEVNG CUMUPAONG VLA CUCTHHOTA VUXTEPLVAG OPACNE KAL UTIOOTH PLEN KATA T SLAPKELA TNG
umnpeciag yla Aoyaplacpo tou Bedyilou kat tng Mlepuaviag pe kowompagio amoteAoUEVN OO TIG
etalpeie¢ HENSOLDT Optronics GmbH kat THEON SENSORS SA. H mpoodata unoypadeioca
Seltepn tpomomnoinon nepthapPfavetl 3.500 cUCTAPATA VUXTEPLVAG OPAONG YL To BEAYLO, KaBwg
kat 16.041 cuotApoTa VUXTEPLVNG Opaong Kol 8.423 cuothuata othpleéng KepoAng yla tn
lepuavia, Ta dU0 tedeutala ekkpepel N €ykplon amod TO YEPUOVIKO kKowoBoUAlo, Thv omola n
Kowormpatia unéypade otic 15 Anplhiou 2024. EmutAéov, n cupPaocn meplhappavel Sikalwpa
npoaipeonc yla €wg Kot 25.000 emMUTA£0V CUOTAUATA VUXTEPLVAG Opacng yla To BéAylo kal tn
lepuavia. Etol, Kal ta U0 GUUETEXOVTA KPATH €XOUV TN SUVATOTNTA VO OlYyOPACOUV TIPOCOETEC
TLOCOTNTEC XWPIC EPAITEPW SLampayUATEVOELG.

B. It 7 OePpouapiou 2024 n stoaywyn TG UNTPLKAG eTalpeiag oto Euronext Amsterdam rtav n
npwtn dnuédaota npoocdopd (IPO) otnv Eupwnn yia to 2024. H eloaywyn otnv ayopad tou Euronext

ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIZ



AUoTEpPVTAW ETUTPENEL 0TV ETalpela va eMITaXUVEL TIEPALTEPW TNV AVATITUEN KaL TN UEAAOVTLKNA

ETUXELPNUATLKA TNG €EEALEN.

r.  Tov ®ePpoudplo tou 2024, n Etaipeia e§aoddaiios xpnuatodotnon yia emNESLUEG eeVOUOELG
pHéow Ttou Tapeiou Avakaudng kat AvBektikotntag, Aappdavovtog Tnv mpwtn 66on vPoucg 3,56
€KAT. EUPW ATIO TO CUVOALKO TToo0 Twv 7,91 eKaTt. EUpW.

A.  Itic 27 Maptiou 2024, urtoypddnke TETpaeT ¢ cupdwvio-mAaioto yia thv mpopnBeta twv ARGUS
kat ARGUS PANOPTES tng THEON SENSORS pe to FaAAikd Ymoupyeio Eowteplkwv Kol TN
SUNROCK, n omola ival o etaipog tng THEON yia tnv ayopd tng FaAAkng AoTuvoulkng Apxng.
Méow autng tng mpoodata unoypadeioag cupBaong, n FoAAkn Aotuvoutkn Apxn, N FaAAwkn
Xwpoduhakn, ta FaAAika Tehwvela kat n AlevBuvon Zuvepyaoiog yio tThv AchaAela Kot Thv
Apuva pmopouv va popnBeutolv £wg kat 8.500 opyava.

E. H Etatpeio ouveyilel va avamtUooeL Kal va LOAYEL VEQ TIPOIOVTA O0TO MAQICLO TOU CUGTIUATOC
ARMED Ecosystem, Ue TIG TPWTEG MapayYeALEG va £xouv TipaypatomnolnBel otic apyEg tou 2024.

Agv uTtapYEL KOVEVO AAAO YEYOVOC, TTEPAV TWV AVWTEPW, TTIOU Ba UmopoloE Vo EMNPEACEL GNULAVTLKA
TNV OLKOVOULKN KATdoTtoon Kot mopeia tng ETalpeiag.

ABrva, 26 Artpthiou 2024
O AIEYOYNQN XYMBOYAOZ 0 Npéedpog

BAZIAEIOZ 3. JABBAIAHZ XPIZTIANOZ K. XATZHMHNAZ

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
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‘EkBeon AvegaptnTou OpKwToU EALYKTH

Mpog Toug MeTdyoug TG
OEQN AIZOHTHPEZ MONOIMPOZQMH ANQONYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA

‘Exk@egon EAéyxou €1ri TWV XpnUATOOIKOVOMIKWY KaTaoTdoewv

Mvwun

‘Exoupe eAéycel TIG ouvnuuéveg Xpnuatooikovopikég Kataotdoeig Tng ©EQN AIZOHTHPEX
MONOMPOZQMH ANQONYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA (n «ETtaipgia») mTou
atroteAouvTal atréd Tnv KatdoTtaon XpnuaTtooikovouikig @€ong tng 31 AekepPpiou 2023, Tig
KataoTtdoeig ZuvoAikou Eiocodnuatog, MetaBoAwy 18iwv KepaAaiwv kal Tapeiakwy Powv Tng
XPNong 1ou €Ange TNV nUEPONNVia auTr, KABWG Kal TIG ZNPEIWOEIG TToU TTEPIAaUBavouv
OUCIWAEIG TTANPOYOPIEG AOYIOTIKNG TTONITIKAG Kal AOITTEG ETTEENYNUOATIKEG TTANPOPOPIEG.

Katd Tn yvwun Yag, ol GUVNUPEVEG XPNUATOOIKOVOMIKEG KaTtaoTaoEIg TTapouaiadouy eUAoya, atmo
KAaBe ouciwdn atrown, Tn xpnuatooikovopik 8éon 1ng OEQN AIZOHTHPEX MONOMNPOZQIMH
ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA kata v 31 Aekepppiou 2023, T
XPNUATOOIKOVOIKK TNG £TTIdOON KaI TIG TAPEIAKES TNG POEG YIA TN XPAoN TTou €Ange Tnv
nuepounvia aut ocuuewva e Ta AigBvA MpdTtutta XpnuatoolKovouikAg Avag@opdg, 6TTwg autd
£xouv uioBetnBei ammoé Tnv EupwTraikn ‘Evwon.

Bdaon Nvwung

Alevepynoape Tov EAeyx0 pag oupgwva pe Ta Aigbvr Mpdtutra EAEyxou (AME), 6TTwg autd £€xouv
evowpaTwBei otnv EAANvIKA NopoBeaia. O1 eubuveg pag, oup@wva YE Ta TTPOTUTTA AUTd
TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG Hag «EuBUveG EAeYKTH yia Tov ‘EAeyxo Twv
Xpnuatoolkovopikwy Kataotaoswvy. EipaaTe ave¢dptnrol amo tnv ETaipeia cUupwva pe Tov
AieBvl Kwdika AsovTtoAoyiag yia ETrayyeApaTtieg AoyioTég Tou ZuppBouliou AigBvwy MpoTtutrwyv
Agovtoloyiag NoyioTwy, OTTwG auTdg €xel evowpaTwBei otnv EAnvIKA NopoBeaia, kai Tig
ATTAITAOEIG BEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV
otnv EANGSa Kai £xoupe eKTTANPWOEI TIG AAAEG BEOVTOAOYIKEG YOG UTTOXPEWOEIS CUNPWVA UE TIG
ATTAITATEIG TNG I0XUoUoag vouoBeaiag. MaoTeloupe OTI Ta EAEYKTIKA TEKUPIO TTOU EXOURE
QTTOKTNOEI €ival ETTOPKA Kal KATAAANAQ va TTapéxouv BAon yia T yVWun Nag.

AMN\eg MAnpogopieg

To AloiknTiKé ZupBoUAio gival utrelBuvo yia TIG AAAEG TTANpogopicg. O GAAEG TTANPOPOpPIES
mepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloikKnTikoUu Xupouliou, yia Tnv oTroia yivetal
OXETIKA avagopd oTnv «EkBeon e1mi AMwv Nouikwv kal KavovioTIkwy ATTaITioewvy, aAAG dev
TTEPIAOUBAVOUV TIG XPNUATOOIKOVOUIKEG KOTAOTACEIG Kal TNV €KBean eAEyXOU €TTI AUTWV.

KPMG Opkwroi EAeykTég, EAANVIKF) Aviovupn Etaipeia kal péAog Tou Opkwroi EAeyKTEG
B1EBVOUG opyaviopoU avegapTNTwyY ETAIPEIV-PEAWV TNG KPMG FEMH 001352601000
ouvdedepévwy pe TV KPMG International Limited, 181wTik AyyAikr eTaipeia

TIEPIOPIOHEVNG EUBUVNG UE EYYUNTIKES EI0POPEG. Me TNV emIQUAAEN KGBE

SIKAIWUATOG
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H yvwun pag €11 Twv XpnuaTooikovopikwy KataoTdoewyv dev KAAUTITEI TIG AAAEG TTANPOPOPIES
KAl Oev EKQPACOUUE HE TN YVWHN QUTH OTTOIACOATTOTE HOPYPAS OUPTTEPATUA BIGCPANIoNG ETTI
auTwv.

> oxéan pe Tov EAeyXO YAG €TT TWV XPNUATOOIKOVOMIKWY KaTaoTdoswy, n euBuvn pag gival va
avayvwaooupe TIG GAAEG TTANPOPOPIES Kal, e TOV TPOTTO AUTO, VA £CETACOUUE €AV QUTEG €ival
OUCIWOWG ACUVETTEIG JE TIG XPNUATOOIKOVOUIKEG KaTAOTAOEIG ] TIG YVWOEIG TTOU ATTOKTACOUE
KaTd Tov €AeyX0, A AANILOG QaiveTal va gival ouciwdwg eoPaAuéves. Edv, ye Baon TIg epyaoieg
TTOU €XOUME EKTEAEDEI, KOTOAACOUUE OTO CUPTTEPAOUA OTI UTTAPXEI OUCIWDEG OOAAUA OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWMEVOI VO OVAPEPOUNE TO YEYOVOG auTO. Agv £XOUE TiTTOTA
VO QVOQEPOUNE OXETIKA PE TO BEPa auTo.

AAAO Oéua

O1 Xpnuatooikovouikég KataoTtdoeig Tng ETaipgiog yia Tnv Tponyouuevn xprion Tmou €Ange Tnv
31 Aekepppiou 2022 éxouv eAeyxOei atrd dAAn EAeykTikn ETaupeia. MNa tnv ev Adyw xprion o
OpkwTdg EAeykTAG €€€dwaoe Tnv 7 AtpiAiou 2023 ¢kBeon eAéyXou PE CUPQWVN YVWUN.

EuBuveg Tou AioiknTikoU ZupBouliou eTTi Twv XpnUATOOIKOVOUIKWY KaTaoTdoewyv

To AloiknTiké ZuuBoUAio éxel TNV €uBUVN yia TNV KATApTION Kal EUAOYN TTapoUCiacn Twv
XPNHOTOOIKOVOUIKWY KataoTaogewv oUupwva pe Ta AieBvi MNpdTutra XpnuatooiKOVOUIKNAG
Ava@opdg, 6TTwG auTd £xouv uioBeTnBei atmd Tnv EupwTraikn ‘Evwon, 6TTwg Kal yia EKEIVES TIG
OIKAI®EG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZUPBOoUAIO KaBopilel wg aTrapaiTnTEG WOTE va
kabioTaTal duvaTh N KAaTApPTION XPNMOTOOIKOVOUIKWY KATAOTACEWY, aTTaAAayPéVWY aTTO
oucIWdESG OPAAUQ, TTOU OQEIAETAI €iTE O€ aTTdTn €iTE 0€ AGBOG.

Katd tnv katdpTion Twv Xpnuartooikovouikwy Kataotdoewy, 1o AloiknTiké ZupBoulio gival
utTEUBuVO yia TNV agloAdynon Tng IkavoeTnTag Tng ETaipeiag va ouvexioel Tn dpaoctnpidtnTd NG,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT, Ta BEuaTa TTOU OoXETICovTal PE TN
ouvexIfouevn dpacTnPIOTATA KAl TN XPrOoN TNG AOYIOTIKAG apXAG TNG oUveEXICOUEVNS
OpaoTNPEIOTNTAG, EKTOG Kal €AV TO AloIKNTIKG ZUPBOUAIO €iTE TTPOTIOETAI VO PEUCTOTTOIRCEI TNV
Etaipeia fj va diokowel Tn dpaoTnpidtnTtd TnG A dev Xl GAAN peahioTIKA EVOAAOKTIKN €TTIAOYH AT
TO VO TTPOXWPNOEI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov ‘EAgyX0 TwV XpnUATOOIKOVOUIKWY KaTtaoTaoEwv

O1 o16X0!I Pag gival va aTToKTHoOUNE EUAoYN BIaa@AANICH YIa TO KATA TTOGO 01 XPnUATOOIKOVOUIKES
KaTtaoTdoeig 010 GUVOAS Toug gival aTTaAAQYUEVES OTTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EiTE OF
atrdTn, €ite o€ AdBog, Kal va ekOWOooUNE £KBe0N eAeYKTH, N oTToia TTepIAauBdvel Tn yvwun pog. H
guAoyn d1a0@AEAIon ouviaTa SIaCPANIGN uwnAoU eTTITTESOU, AAG Bev gival eyyunan 0TI 0 EAeyX0G
TToU dlevepyeiTal cUpgwva pe Ta AMNE, 6Tmwg autd £xouv evowpatwOei otnv EAANVIKNA
NopoBeaoia, Ba evrotilel TTAvVTA éva oUCIWOESG OPAAA, OTav auTo UTTApPXEL. Z@AAuara duvarai va
TTPOKUWOUV aTTo atTdTtn 1 a1rd AdBog Kal BewpouvTal ouciwdn oTav, JePovwpéva i abpoloTiKd,
Ba ptropouce eUAoya va avapeveTal 0TI Ba eTTNEEACAV TIG OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWV
1ToUu Aappdvovtal pe Baon auTtég TIG XpnUOTOOIKOVOUIKEG KaTaoTACEIG.

210 TAiola Tou eAéyxou, oUppwva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei otnv EAANVIKNA
NopoBeoia, aokoUue TTAYYEAUATIKR Kpion Kal 10TNPOUUE ETTAYYEAUOTIKO OKETTTIKIONS KB’ OAN
N d1dpKela Tou eAEyxou. ETTiong:

. EvroTrioupe kal agloAoyoUue TOUG KIVOUVOUG OUGIIOOUG OPAAUATOG OTIG
XPNUATOOIKOVOUIKEG KATOOTACEIG, TTOU OQEIAETAI €iTE O€ aTrdTn €ite o€ AdBog, oxedidlovTag
Kal BIEVEPYWVTAG EAEYKTIKEG DIAdIKAOIEG TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG auTOUG Kal
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QTTOKTOUME EAEYKTIKA TEKUIPIA TTOU €ival ETTAPKA Kal KaTaAANAa yia va TTapéxouv Bdaon yia
TN yvwpun pag. O Kivduvog un evioTrioyoU ouaiwdoug OPAAUATOG TTOU OPEIAETAI O€ OTTATN
gival upnAGTEPOG atrd auTdv TTou oeileTal o€ AdBOG, KOBWGS N aTTATN PTTOPET VA EUTTEPIEXEI
oupTTalyvia, TTAaoToypaQia, EOKEPPEVES TTAPOAEIYEIG, Weudeic dlaBeBalwaelg | TTapakapyn
TWV BIKAIdWYV E0WTEPIKOU EAEYXOU.

. KaTtavoouUpe TIg BIKAIOEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, HE OKOTTO TO
OXeOIOOPO EAEYKTIKWY BIAOIKOTIWY KATAAANAWY yia TIG TTEPIOTATEIG, GAAG OXI YE GKOTTO TN
SIOTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV BIKAIOWY ECWTEPIKOU EAEYXOU TNG
Etaipeiag.

. AgloAoyoupe TNV KATOAANASGTATA TwV AOYICTIKWYV apXWV Kal JEBOdwY TTou
XPNOIMOTTOINONKav Kal To €UAOYO TwV AOYICTIKWY EKTIUACEWY KOl TWV OXETIKWY
YVWOTOTTOINCEWY TTOU £yivav atré To AloiknTiIKO ZuuBoUAio.

. Atro@aivopaaoTe yia TV KAataAAnASTATA TNG Xprong atmo 1o AloiknTiKO ZuuBoUAio TnG
AOYIOTIKAG apPXNG TNG CUVEXICOPEVNG dPACTNPIOTNTAG KAl E BACN T EAEYKTIKA TEKUNPIA
TTOU ATTOKTABNKAV yIa TO av UTTAPXEl oucIwdNg aBeBaIdTNTA OXETIKA YE YEYOVOTA 1
OUVORKEG TTOU PTTOPET va UTTOdNAWVOUV oucIwdn apeRaIdTNTA WG TTPOG TNV IKAVOTATA TNG
Etaipeiag va cuvexioel Tn 0pactnpidTnTd TNG. Av CUPTTEPAVOUNE OTI UPIoTATAI OUCIWONG
apepaidTNTa, EiPAOTE UTTOXPEWMNEVOI OTNV €KBEON EAEYKT VA ETTIOTACOUNE TNV TTPOCOXN
OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KataoTdoewy 1], av auTég ol
YVWOTOTTOINCEIG €ival QVETTAPKEIG, va dIAPOPOTTOINCOUUE TN YVWHN HOG. Ta cuptrepdouaTd
Mag BacifovTal o€ EAEYKTIKA TEKUNAPIA TTOU OTTOKTWVTAI JEXPI TNV NPEPOMPNVia TNG €kBeong
eAeyKTr. QOTOCO0, HEANOVTIKG YEYOVOTA 1] OUVORKEG EVOEXETAI VA £XOUV WG ATTOTEAECHA N
Etaipeia va maloel va Aeitoupyei wg auvexi(ouevn dpacTnpidtnTa.

. A&loAoyoUpue Tn ouvoAIKA TTapouaiaan, TN OOUr Kal TO TTEPIEXOPEVO TWV
XPNUATOOIKOVOUIKWY KATAOTACEWY, CUPTTEPIAAUBAVOUEVWY TWV YVWOTOTIOINOEWY, KaBWS
Kal TO KATd TTO00 01 XpNUATOOIKOVOUIKEG KaTaoTAOEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG
OUVOAAQYEG KAl TO YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTApouUCiaon.

MeTagu GAAwV BepdTwy, KovotToloUpe oTo AIoIKNTIKO ZUPBOUAIO, TO oxedIalOuEVO €UPOG Kal TO
XPOVOBIAYPAPUa TOU EAEYXOU, KOBWG KAl ONUAVTIKA EUPAUATA TOU EAEYXOU,
OUNTTEPIAQUBAVOPEVWV OTTOIWV CNUAVTIKWY EAAEIPEWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN DIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon e1mi AAAwV Nopikwyv Kail KavovioTIKwy ATTaITAoEWV
‘Ex0eon Aiaxeipiong Aioikntikou ZuuBouliou

To AloiknTiké ZuuBouUAio éxel TNV euBUvn yia TNV KatdpTion TnG ‘ExkBeong Alaxeipiong Tou
Al0IKNTIKOU ZupBouAiou. H yvwpun pag eTTi Twv XpnUaToolkKovopiKwy KaTaoTdoswy eV KAAUTTTEI
TNV 'EkBeon Alaxeipiong Tou AloikntikoU ZupBouAiou kal dev ekppdloupe yvwun eAéyxou 1T’
auTng. H euBuvn pag gival va avayvwooupue Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuppBouliou
Kal, M€ TOV TPOTTO auTO, va eEeTAooUE €dv, e BAon Tov EAeyXO YAG ETTI TV
XpnNUATOOIKOVOUIKWY KaTaaTaoewy, ol TTANPOQOpPIESG TTOU TTEPIEXOVTAI GE QUTHV Eival oucIwdwg
E0QAANUEVEG I} QOUVETTEIG PE TIG XPNUOATOOIKOVOUIKEG KATOOTAGEIG 1 TIG YVWOEIG TTOU OTTOKTIOOUE
KaTd Tov €AeyX0 pag. Me BAon atToKAEIOTIKA auTr TNV £pyacia KaT £Qapuoyr Twv dIaTagewy NG
TTapaypagpou 5 Tou ApBpou 2 (Pépog B) Tou N. 4336/2015, onueiwvoupe OTI:

(a) Katd tn yvwun pog n ‘ExkBean Alaxegipiong Tou AloiknTikoU Zupuouliou €xel KaTapTIoBEi
oUPQWVa JE TIG I0XU0oUOEG VOUIKES attaiTrjoelg Tou ApBpou 150 Tou N. 4548/2018 kai To
TTEPIEXOUEVO QUTHG QVTIOTOIXEI YE TIG OUVNHPEVEG XPNUATOOIKOVOUIKEG KaTaoTAoEIG TNG
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xprong tou éAnge Tnv 31 AekeuBpiou 2023.

Me Bdon Tn yvwon TTou aTTOKTAOAUE KOTA ToV €AeyX0 Pag, yia Tnv OEQN AIZOHTHPEZ
MONOIMPOZQMH ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA kai 1o
mTePIBAAAOV TNG, dev £xoupue evroTTioel oualwdelg avakpifelieg otnv ‘EkBeon Alaxeipiong Tou
AloiknTIKoU ZupBouAiou.

ABrva, 26 AtrpiAiou 2024

KPMG Opkwroi EAeykTég A.E.
AM ZOEA 114

AAEEavOpog — METpog BeAdEkNG, OpkwToG EAeyKTAG AOYIOTAG
AM ZOEA 26141



Katdotoaon XpnUotoolkovouLKAg B€ong

31 Asképupprog 2023 31 AskéuPBprog 2022 1 lavoudptog 2022
Mooa oe Evpw Znu. Avaélarunwon* Avadiatunwaon*
Evepyntiko
1810XPNOLUOTIOLOUMEVA EVOWUOTO TTIAYLA OTOLXEL 18. 17.246.910 10.619.505 8.116.300
Aula TtepLOUGLOKG OTOLKEL 19. 1.470.095 824.317 523.458
AKOULWPLOTA XPAONG EVOWOTWY Tayiwv 27. 771.164 844.653 1.066.691
Enevdloelg og akivnta 20. 703.802 1.412.354 1.491.327
NOUTEG LOKPOTIPOBEGUEG AMALTHOELG 125.950 105.716 103.922
AvaBaAlopeveg GOPOAOYIKEC ATALTIOELG 13. 48.258 631.769 214.089
ZUvoAo un KukAodopouvtog eVveEPYNTIKOU 20.366.179 14.438.314 11.515.787
AnoBépata 15. 63.613.462 34.021.574 14.250.667
EUTOPIKEG QAT OELS 16. 45.342.606 64.212.602 13.024.939
NOUTEG AMALTAOELG 16. 2.547.802 3.926.903 1.794.460
AOUTA XPNLOTOOLKOVO LKA OTOLXELL 21. 48.988 462.404 385.355
MpokatoBoAEg yLa ayopEg amoBepdtwy 2.252.475 3.774.246 1.841.177
Tapetaka Stabéopa kat Llooduvapa 17. 58.916.668 19.896.867 22.881.694
20UvoAo KuKA0dOopoUVTOG EVEPYNTIKOU 172.722.001 126.294.596 54.178.292
ZUVOAO EVEPYNTIKOU 193.088.180 140.732.910 65.694.079
181a Kedpdhara
Metoyko keddalato 22. 8.514.000 8.514.000 8.514.000
AmoBepatika 22. 5.317.161 3.886.621 3.001.741
Képdn/(Inuieg) 1g véov 22. 40.424.728 27.834.128 17.404.264
ZUvolo biwv kedpaAaiwv 54.255.889 40.234.749 28.920.005
YnoXpewoeLg
Advela 24. 25.521.669 3.075.002 7.540.103
Yr[oxpswosEc TLAPOXWV TIPOCWTILKOU Adyw ££080U amod 11 179.563 150.607 145.869
TV unnpeoia
YToxpewoeLlg nicbwaong 27. 476.184 586.354 815.417
KpOTIKEG ETILXOPNYAOELG 26. 128.257 188.427 378.385
ZUVOAO HAKPOTIPOOECUWV UTIOXPEWCEWV 26.305.673 4.000.390 8.879.774
YTOXPEWOELG O€ MPOUNOEUTEC 25, 41.592.482 22.791.113 6.915.631
YTnoxpewoelg nicbwaong 27. 347.684 295.232 281.350
Advela 24. 25.391.699 30.998.667 9.640.434
SUMBATIKEG UTIOXPEWOELG 4.404.710 26.237.209 5.618.147
Yrnoxpéwon anod ¢opo L.0o8AUaTog 12. 7.933.659 5.878.760 4.129.014
AeSouAeupéva £€06a KOL AOUTEG UTIOXPEWCELG 25, 32.856.382 10.296.790 1.309.722
ZUvoAo BpaxunpOOEcUWVY UTIOXPEWCEWV 112.526.616 96.497.771 27.894.300
2UVOAO UTIOXPEWOCEWV 138.832.289 100.498.161 36.774.074
Z0UvoAo 8iwv KedaAaiwv Kal UTTOXPEWCEWV 193.088.178 140.732.910 65.694.079

OL ouykpLTikeEG mMAnpodopieg €xouv avadlatunwbei, Aoyw S1opbwong opalpdtwy ( Znueiwon 33).

Ol onpewwoelg otig oelideg 35 £wg 99 anmoteAoUV AVOOOTIAOTO HEPOC AUTWVY TWV XPNLATOOLKOVOULKWY

Kotaotdoswv.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIZ



Katdotoon ZuvoAikov Elcodripatog

o 1o £€10¢ MoU €Ange Tov AskéUPpLo

2023 2022
Mood oe Eupd Znu. Avadlatunwuéva*
MNwAnoeLg 8. 216.936.031 138.023.860
Kdotog mwAnBéviwy 9. (148.134.997) (91.920.661)
MelkTo KEpSOG 68.801.034 46.103.199
Nound écoda 9. 477.022 694.846
‘E€oda Sloiknong 9. (7.259.281) (5.285.446)
‘E€oba SLaBeong 9. (2.434.164) (2.008.413)
‘E€oda épsuvag kat avantuéng 9. (2.807.364) (1.985.072)
Noura £€oba (93.130) (316.962)
AntoteAéopata EKHETAAAEUONG 56.684.116 37.202.152
XPNUOTOOLKOVOULKA €006a 217.922 17.172
XPNOTOOLKOVOULKO KOGTOG (3.642.327) (1.461.597)
Ka®opd XpnLOTOOLKOVOULKO OIOTEAECHA 10. (3.424.405) (1.444.425)
Képdn/(Znuiég) mpo popwv 53.259.711 35.757.727
Dbpocg eloodnpatog 12. (12.238.322) (7.755.482)
KaBoapd képdn/(Znuiécg) xpriong 41.021.389 28.002.245
NAound cuVoAKA sLlcodnpata
Itowyeia tou 8¢ Oa petadepOouv oTo anotéAsoua
Anolnpiwaon armoxwpnong mPoowrttkou 11. (317) 16.001
AvaBoAAopevog ¢opog 13. 70 (3.520)
Ao GUVOALKA EL0OSALOTA TNG XPNONG LETA GOPWV (247) 12.481
JUYKEVTPWTLKA CUVOALIKA ELcoSHpaTa LeTd and ¢popoug 41.021.142 28.014.726

Ol ouyKpLTIKEG TTANpodopieg £xouv avadlatunwBel Adyw S16pBwong opoApdtwy ( Znueiwon 33).

Ol onUelwoelg oTLg oeAideg 35 £wg 99 amoteAoUV AVOOOTIACTO UEPOG QUTWY TWV XPNULOTOOLKOVOULKWY

Kotaotdoswv.
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Katdaotaon Metafolwv 16iwv KepaAaiwv

Meto)ko TaKTKO Nowund AnoteAécpata  ZUVoAo Woiwv

Moot o€ £upts Sn. KepAAao amoBepatikd amobspatikd €1G VEov kedpalaiwv
YnoAouno 1 lavouvapiov 2022, Snpuootevpévo 8.514.000 1.781.154 1.220.587 17.971.704 29.487.445
Eniépaon tng S16pBwaong opaApdtwy 33. - - - (567.422) (567.422)
AvaBewpnuévo undlouno tnv 1n lavovapiov 2022 8.514.000 1.781.154 1.220.587 17.404.282 28.920.023
JUYKEVTPWTLKA CUVOALKA ELo0SAaTa yia TV nepiodo (Avasdiatunwpévo*)
Képdn xpriong - - - 28.002.245 28.002.245
AoUA OUVOALIKA €LOOSH LT LETA OTIO HOPOUC - - - 12.481 12.481

, ., ., , - - - 28.014.726 28.014.726
ZUYKEVTPWTLKA GUVOALKA €006a OlKOVOLLKOU €toug (Avadiatunwpéva*®)
Metadopd oo Ta arnoTeEAECUATA ELG VEOV OTO TOKTIKO amoBeUATIKO - 884.880 - (884.880) -
ZuvaAAayEg pe WLoKTATEG TG Etatpeiog
Mepiopata - - - (16.700.000) (16.700.000)
TuvoAikég cuvallayEg pe Lloktteg tng Eroupeiog - - - (16.700.000) (16.700.000)
YnéAouro 31 Aekepppiov 2022 8.514.000 2.666.034 1.220.587 27.834.128 40.234.749
YnéAourno 1 lavouvapiov 2023, Snuootevpévo 8.514.000 2.666.034 1.220.587 28.997.612 41.398.233
Eniépaon tng S16pBwong odpaApdtwy 33. - - - (1.163.484) (1.163.484)
Avabswpnuévo undélouto tnv 1n lavouvapiov 2023 8.514.000 2.666.034 1.220.587 27.834.128 40.234.749
ZUYKEVTPWTLKA CUVOALKA ELCOSHLOTA YLaL T XPAoN
Képdn xpriong - - - 41.021.389 41.021.389
AOUd CUVOAIKA €LoOSA AT HETA aTtO HOPOUC - - - (247) (247)
JUYKEVTPWTLKA GUVOALKA ELCOSAMATA LETA artd PpOpoug - - - 41.021.142 41.021.142
MeTtadopd armod Ta AMOTEAECHATA ELG VEOV OTO TAKTIKO amoOeUATIKO - 1.430.540 - (1.430.540) -
TuvaAAayEg pe WLoKTATEG TG Etatpeiag
Mepiopata - - - (27.000.000)  (27.000.000)
ZUVOALKEG CUVOAAQYEG e LOLOKTATEG TG EToupeiag - - - (27.000.000) (27.000.000)
YnoAouro 31 Aekepuppiov 2023 8.514.000 2.666.034 1.220.587 40.424.730 54.255.891

Ol onpewwoelg otic oeAideg 35 £wg 99 anoteAoUV AvamOoTAOTO HEPOG AUTWY TWV OLKOVOULKWY KATOOTACEWV.
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Katdaotaon Tapelakwyv Powv

la to €to¢ tou €Anée tov AskéuBplo

2023 2022

Mood og evpw Znu. Avadlatunwuéva*
TOUELAKEG POEG ATIO AELTOUPYLKEG SPACTNPLOTNTEG
Képbdog puetd ¢popou elcodrpartog 41.021.389 28.002.245
MNpooappoyEg yla
ATOOBECELG EVOWOTWY TLaylWwV 9. 1.022.679 992.906
AMooBECELG SIKALWUATWY Xpriong 9. 328.339 295.898
AmnooBéoelg AuAwy mayiwv 9. (72.427) 183.254
(Avaotpodr)/ Anopeiwon anattroswy 16. 2.160 103.993
Képdn amd amotiunon petoxwv (77.048)
Képdn amd mwAnon XpNHOTOOKOVORLKWY OTOLXELWV EVEPYNTLKOU (187.298) -
Képdn amo amotiunon napaywywv (48.988) -
Anopeiwon anoBbéuatog 613.331 (263.238)
El868nua amno pepiopata (17.689) (17.046)
AnooBeon emxopnynoewv (40.255) (189.958)
KaBapd XxpnUATOOLKOVOULKO KOOTOG 10. 3.642.183 1.461.597
(K€pdN)/Tnuid artd cuvaAlaypatikeg Stadopeg (380.924) (181.074)
Képdn and nwAnon mayiwv (20.030) (53.817)
Do6pog eLoodnpatog 12. 12.238.322 7.755.482

58.100.792 38.013.194
MetaBoAég os
Anobzpata (30.205.220) (19.507.668)
MNpokataBoAEg yla ayopég anobepdtwy 1.521.771 (1.933.070)
EUTTOPIKEG KoL AOUTEG QUMALTHOELG 20.625.050 (56.202.319)
EUMOPIKEG KOl AOUTEG UTIOXPEWOELS 22.856.082 16.325.950
NpoPAedn anolnuiwong mpoowrikou 28.956 20.739
SUUBATIKEG UTIOXPEWOELS (21.832.499) 20.619.062
TapelaKEG PpOEG AITO AELTOUPYLKEG SpaoTnPELOTNTEG 51.094.932 (2.664.112)
KataBAnBévteg tokoL (3.471.288) (1.246.230)
KataBAnBévteg dpodpot (9.599.842) (3.650.321)
KaBapég TopeELaKEG POEG AmtO AELTOUPYLIKEG SpacTNPLOTNTEG 38.023.801 (7.560.663)
TapELOKEG POEG ATLO EMEVEUTIKEG SPACTNPLOTNTEG
Ayopa EVOWHOTWY KAl AQUAWV OTOLXELWV EVEPYNTLKOU (7.459.785) (3.827.933)
‘Ecoda amo tnv mwAnon HETOXWV 649.702 -
Meplopata elompaxbévta 17.689 17.046
TokoL eLompayBévieg 144 126
KaBapég TopeELaKEG POEG ATTO EMEVSUTIKEG SpaoTNPLOTNTEG (6.792.249) (3.810.761)
TapELOKEG POEG ATLO XPNHATOSOTIKEG SPAOTNPLOTNTEG
AmnormAnpwun davelopol 24, (72.948.581) (26.231.374)
Advela avalndOévra 24, 89.617.241 42.919.990
AnonAnpwiég kedpaaiov pobwoswv 27. (312.569) (291.473)
Mepiopata mAnpwOévta (8.700.000) (8.000.000)
KaBapég TUUELOKEG POEG ATIO XPNHATOSOTIKEG SPAOTNPLOTNTEG 7.656.091 8.397.143
KaBaph peiwon ota Tapelakég Stabéotpa Kot .ooduvapo 38.887.643 (2.974.281)
Tauelakd Stabéoua kot loodvvapua 1 lavovapiou 17. 19.896.867 22.881.694
SUVAAAQYHLOTIKEG SLopOopES 132.158 (10.546)
Tapelakda Stabéopa kat tooduvapa 31 AskepuBpiov 17. 58.916.668 19.896.867

Ta otolxeia avadlatunwdnkav yla va cupnepltAaBouv Tig S51opBwoelg and opAAUATO OTNV KATACTAON
XpnNUATOOLKOVOULKAG @€ong kat otnv Katdotaon ZuvoAlkoU Elcodnpatog oUpdwva pe tn onueiwon 33.

OL onuewwoelg ot oehibec 35 £€wg 99 amoteloUV aAvVATOOTACTO HMEPOC QUTWV TWV OLKOVOULKWY
KATOLOTACEWV.
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INUELWOELC ETIL TWV XPNHUOTOOLKOVOULKWY Kataotaoewy

1. Fevikég MAnpodopieg yla tnv Etatpeia

H Etalpeio apykd pe tnv enwvupio «OAAHZ AIZOHTHPEZ YWHAHZ TEXNOAOTIAL Avwvupog Epmopikn
Kal Blopnyavikn Etatpeio» 6puBnke to 1997. Tnv 12.11.2003 katayxwpndnke oto Mntpwo AvwvUpwyY
Etapewwv (OEK 24 NoeguBpiou 2003) n EM-17442/12.11.2003 anddacn pe tnv omola eykpibnke n
Tpormormnoinon tou apbpou 1 ToUu KatOooTOTKOU TNG KAl n enmwvupia ¢ Etalpeiog €ywve «OEQN
AIZOHTHPEZ Avwvupoc Epmopikn kot Biopnyxavikn Etalpeia» kat edpevel mAéov atov Ao Kpwriag, emi
™¢ odou lwavvou Metaéa, ap. 57.

Me Bdon tig Statdéelg tou N.4548/2018 mpootédnke n A&En «povompoowrnn» otnv emwvupia, n onoia
META amd aut tnv oAlayn elvoal: «OEQN AIZOHTHPEZI Movomnpoownn Avwvupog Eumopikr Kat
Blopnxavikn Etalpeia».

H Etaipela dpaotnplomoleital otnv Mapaywyn kal Epmopia AteBntripwv YPnAng Texvoloyiog pe KUPLo
OVTIKELEVO TNV KOTAOKEUT] GAAWVY OTITIKWVY 0PYAVWV KAl LEPWV TOUC.

EvOEIKTIKA, 0TOUG TEALKOUG XPrOTEC TTOU XPNOLUOTIOLOUV MpolovTa TG OEwv AloBNTAPEC CUYKATAAEYOVTAL
1o Iwpo twv Apepikavwyv MNelovautwy, opddeg tng Opoomovsiakng KuBépvnong twv HMNA, Tormikeég
AoTuvolIkeG Auvapelg ot HMA, ol Zoundikég EvomAeg AuvdApelg, n Avtitpopokpatiky Opada tng
Aotuvopiag tng Zoundiag, oL EvomAeg Auvapelg tng EABetiag (armasuisse), tou MTMaykAQVTEG, TNG
FraAAiag, ItaAiag, Kpoatiag, tng Auotpaliag, ZAoBeviag, Astoviag, MoAwviag, lvbovnaoiag, Moptoyahiag Kat
™¢ OAavéiag.

ErutAéov, ol EWSIkéG Auvapelg tng Aepomopiag tng ItaAiag, ot Meppavikég ElSkég Auvapelg KSK, o
FeEpUOVIKOC ITPATOG, 0 BEAYLIKOG 2TPATOC, oL EVvOrAeg AUVAUELG TNG AlyUTTou, ol EVOTTAEg AUVALIELS KaL N
Mpoedpikn Opoupd H.A.Eppatwy, o XIALavOg ZTpaTtog, 0 ZTpatog tng Bpadiliag, o Ztpatog tou Nakiotay,
0 TPATOC TNC ZLyKamoUupNng, 0 ZTPATOC Tou Katap, oL ZuvoplodUAakeg Tou Baotdeiou Zaoudikng Apafiag,
n Aotuvopia & to NauTiko Twv Auvapewy Autodpuvag tng lanwviag, n EBvikr Aotuvopia tou Nepou, To
Yrnoupyeio Apovng tou Hvwuévou BaotAeiou, ot Auvapelg tng Aotuvopiag & ol €vomAeg SUVAELG TNG
Ouavéiog kat ol EAANViIKEG EVoTAEG AUVAELG.

H £6pa tng Etalpeiag Bploketal otnv 080 lwavvou Metafa 57, oto Kopwrmi Attikig, ABrva. H Etalpeia
éxeL AptOud FEMH: 002502801000.

OL etnoleg XpNUOTOOIKOVOULIKEG Kataotdoelg tng Etalpeiag (edhe€AC oL OLKOVOUIKEG KATOOTAOELG)
gykpiBnkav amo to AlolknTikd ZUUBOUALO TNG, OTLS 26.04.2024 Kol UTIOKELWVTAL OE £YKPLON OO TNV TOKTLKN
Fevikn Zuvéheuon tng Etatlpeloc.

Nepypadn Spaoctnplotitwy

H ©EQN Awobntrpec Movomnpoownn Avwvupn Epmoptkn kat Blopnyavikn Etatpeia (epe€ng «n Etapeiar)
Spactnplomoleital otV Topaywyn Kol gumopia Hlag HeydaAng molkidiag awobntripwv, Kal Lo
OUYKEKPLUEVA TTOPAYEL CUCTHHOTA VUXTEPLVAG 0paaong, Bepuikd cuotnpata (BepuLkeég SLOMTPEG) KABwWG
Kol AAAO TIPWTOTUTIO NAEKTPOOMTIKO €EOMALOUO KOl CUCTHHATA ylo £QAPUOYEC OTNV Apuva Kal thv
Acdalela.

JKOTOG TNG Etalpelog eival n mopaywyr, ouVTPNon, €MLOKEUN Kol N gumopia mpoloviwv VPNANG
TEXVOAOYLOG, aLoONTAPWY KAl OpYAvVWwY BEPUIKNAG ATELKOVLONG, OTITIKWY OPYAVWY, OTTOCTOGCLOUETPWY,
OPYAVWY NUEPNOLAG TAPATAPNONG KOL VUXTEPLWVIG TOpATPNOoNG, TPoidovtwy uPnAng texvoloyiag kat
ULKPONAEKTPOVLKNAC, N Ttapoxn kabe eidoug mAnpodopiag Kat CUUPOUAARG OXETIKA e TN AlToupyla TwV WG
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Aavw TpoidvIwy, N aviutpoowrievon f/kot StapecoldBnon otn ovvan k&Be eiboug ocvpBaong pe
OVTLKELHEVO TA TIPOIOVTA QUTA, N EVNUEPWON TPOCWNWV Yld TIC WG AVW EPYAOCIEG, N TaApPoXn
CUMBOUAEUTIKWY UTINPECLWV Ot EEVEC Kol EAANVIKEG eTOLPELEG.

H Etalpela eival onpepa €vag amd Toug NYETEG TNG AYOPAC OE CUCTHHATA VUXTEPLWVNG Opacng yla
OTPATIWTLKEG EQAPUOYEC KOl EPAPUOYEG AOPAAELOG, LE EYKATACTACELG TTOPOYWYHG KOL KEVTPLKA ypadeia
otnv ABnva.

OL KUPLEG KOTNYOPLEC TTPOIOVTWY £lval oL TAPAKATW:

e  Movokuoha Kot SikuaAa VUXTEPLVAG OpaoNng

o OMAoKAnpwHEVN OELPA SLOTITPWY VUXTEPLVIG OPACNC KAl BEPLIKNG OTELKOVLONG

e ALOMTPEC yLO VUXTEPLYVH 08yNnoN Kal avaBabuiopéva Kit yio TeEBwpakiopéva oxnuoto

e  JUCTAMOTO VUXTEPLVIG OPAONG KAl BEPULKNG OTELKOVIONG YLa oXAaATa KAl PndLOKES
AT OPUEG

O\ ta poiovta tng «OEQN AIZOHTHPEZ Movonpdowrnn Avwvuog Epmoptkn kat Blopnxavikn Etaipsio»
glvat oupBata kat MANPWG SOKLUACUEVA LE OTPATLWTIKA TTtPOTUTA, Sivovtag éudaacn atnv mapoxr uPnAng
anodoaong Kal EPYOVOLLKA TIPONYHEVWY CUCTNUATWY TTOU Au&avouv tnv acdAAELd KoL TLG EMLEOOELG TWV
OTPATLWTWV KOTA TN SLAPKELA TWV VUXTEPLVWV ATIOCTOAWV.

‘Eva amo Ta MAEOVEKTAUATA €lval N TPOCAPHOYH TWV CUCTNUATWY OE CUYKEKPLUEVEC ATALTNOELG TWV
TEAKWV XpNOTwV. Me €UEANIKTEC SLOSIKAOCIEG UMOPOUUE AQUECA VO OVTOTMOKPpLOOUUE O auTApOTA
TPOTOTOINONG 0€ GUVTOUO XPOVLKO SLaoTnua.

H «OEQN AIZOHTHPEZ Movompoownn Avwvupoc Epmoptkn kat Blopnyavikn Etatpeio» cupBouleletl Toug
TEAQTEC TNG YL TNV ETAOYN TOU OWOTOU CUCTHAHOTOG Yla TN OUYKEKPLUEVN XPRon Kol To mpodii
OITOCTOANG KOl TTOPEXEL HABAUATO KATAPTIONG O OAa Ta emineda. H emayyeALATIKY Kol OAOKANPWHEVN
uTmooTnpLEn HETA TNV MwAnon eival éva akopa Baoikd otoweio tng Slebvolg emituyxiag tng Etatpeiog,
TpoTElvOVTOG EEATOULKEUPEVEG AUCELG UTTOOTAPLENG KAL CUVTIPNONC.

OAa ta cuothpota aoBntipwv tng Etalpeiag eAéyyovral auotnpd, akoAouBwWVTAC TIG OTPATIWTLKEC
TuTtonoLnpéveg dtadikaoieg Sokiuwyv kot ta uPnAotepa kpttipla dtaodaiiong molotntag Kat eAéyxou. H
Etalpeia Statnpel Uotnua Alaxeipliong Moldtntog, To omoio ival cUUGWVO HE TIG ATALTAOELG TOU
nipotumou EN 1SO 9001:2015, ZUotnua Neptparlovtikig Alaxeiplong tou mpotumou EN ISO 14001:2015
Kal Zuotnua Acddlelag otnv Edodiaotikn AAucida katd tou mpotumou 28000:2007 pe mebdio
motonoinong tov Xxedltaopd, tnv Mapaywyn kol tnv Epmopia HAEKTpoOMTIKWY JUCTNUATWVY KoL
AloOntrpwv.

OL EYKATAOTACELG KATAOKEUNG KL TO TPOoWTLKO TNn¢ Etalpeiog Stabétouv adeta aodaleiag tou NATO yla
£€pya mou adopolv TNV GUUVa.

Yrokataotipato
H etailpeia Stabétel Ta akdAouBa unmokatacTAUATa, ypadeia Kol EpyooTacia Mapaywyng:

* lwavvou Metaga 57 - Kopwri - EpyooTtdolo KaTtaokeUNG,
* lwavvou Metaga 62 - Kopwri - EpyooTtdolo KATaokeUNG,
*  BaoWéwg lrewpyiouv 7 - ABrva - Mpadeia,
*  Ztpatnyn 7 - DoBen-Wuxiko - Mpadeia,
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Jta péoa tou Maptiou 2023, oto TMAQIOLO TNG EMEKTAONG TwV dpactnplotntwv tng, n Etalpeia
OAOKANPWOE TNV EMEKTACT TWV UPLOTAUEVWV KTLPLAKWY EYKATOCTACEWYV OTO £V AOYwW oLlkomedo kata 3.200
TETPOYWVLIKA LETPQ, TIPOKELEVOU VA OTEYACEL TN LOVAS A TIOPOAYWYN G TwV TMPOIOVTWY TNG.

Me €YKOTOOTAOELG TTAPAYWYNG KAl KEVIPIKA ypadeia otnv ABrAva Kal pe meplocotepa amo 150.000
CUOTNUATA O€ UTtNPEoia 1 Le cUpBoaon o 69 xwpeg oe OAo Tov KOO0, N Etalpeia eivat ocripuepa évog ano
ToUu¢ Hy£TEG TNG AyopAg OTA CUCTHUOTO VUXTEPLVAC OPACNC YL OTPATLWTIKEG EPAPUOYEG KoL EGAPUOYEG
aopaAelag

2. Bdaon kataptiong twv Okovoukwy Kataotaoewv

OL MapoUCEC OLKOVOULKEG KATOOTAOELS TNG ETalpeiag yla tn Xxpron mou €Anée tnv 31 AskepPpiov 2023
TMEPAAUBAVOUV TI( OTOMIKEG OLKOVOULKEG KOTAOTAOEL TNG ETalpelog oL omoieg €Xouv KOTAPTLOTEL
ocUpdwva pe ta Alebvny Mpotunma Xpnuatoolkovoulkng Avadopdg (edefng AMXA) tou ZupPouAlou
AteBvwv Noylotikwy Mpotunwy (ede€ng AAMB) kot Tig Aleppunveieg Tng EMtponng Atepunvelwy twv AMXA,
OTWC auTA £xouv LLoBeTNBel amo tnv Evpwmnaikn Evwon.

3. Apxn ™G ouveX{opevng SpaotnplotnTag

H Aloiknon tng Etalpeiag ocuvétate tig OlkovouikéG Kataotaoelg pe Bacn tn apxn tng cuvexL{OUevNg
Spaotnplotntoag, AapBavovtag umton Toug XPNUATOOLKOVOULKOUG TTaPAYOVTEC Kal To Babud otov omoio
ennpeadlouv TN Asttoupyia tng Etalpeiag, kabBwg cludwva He TIG UTIAPXOUOEG TPOPAEPELG KAl TOUG
SL0BECLUOUG XPNUOTOOLKOVOULKOUC TTOPoUC, N Aloiknon Sev €xeL mpodBeaon 1| avAykn va pEUCTOMOLNCEL
BpaxumpdBeoua neplouclaka otolxela tng Etalpeiag. Ol mpoPAEPels Tng Etapeiag, Aappdavovtag unogn
TIG TUBAVEG LETABOAEG OTNV EUMOPLKN TNG amddoan, dnpoupyolv eUAoyn mpoodokia atn Alolknon otL N
Etatpeia Slabétel emapKeic TOPOUG yLO VA CUVEXIOEL AMPOCKOTITA TNV EMLXELPNUATLKN TNG §pacTnpLOTNTA
OTO £yyucg péMov. Q¢ ek toutou, n Etatpeia ouvexilel va uloBetel tnv apxn TG "ouvexllOUEeVNG
6paoTNPLOTNTAG" KATA TNV KATAPTLON TWV OLKOVOULKWVY KATOOTACEWVY ylot T Xprion mou €Anée otig 31
AekepPpiov 2023.

a. Baon emipétpnong
OL OLKOVOUIKEG KOTOOTAOELG €XOoUV ouvtaxBel ocUpdwva UE TNV apxn TOU LOTOPLKOU KOOTOUG | TOU
TEKUOPTOU KOOTOUC, €KTOG amo TG MPoPAEPELS yia amolnULWoell cuvtaflod0TNoNG MPOCWTTKOU, TLG
UTIOXPEWOELG UIoBwOoNG TIOU EMIUETPWVTIAL OTNV Ttapoloa afla Kol To Aoutd XPNUOTOOLKOVOULKA
TLEPLOUCLAKA OTOLXELD TTOU ETUPETPWVTOL OTNV eVAOYN agla.

B. AELTOUPYLKO VOULOUA KOL VOULOUO TTAPOUCLAoNG
Ol OLKOVOUIKEG KATAOTAOELC TAPOUCLA{oVTaL O €UPW, TO OMOLO €ival TO AEITOUPYLKO VOULOMA TNG
Etaipeiag.

Ot ouvaAlaypatikeg dladopég (kEpdn 1 {nuieg) mou TPOKUTITOUV amd ToV SLOKOVOVIOUO QUTWV Twv
CUVOAAQYWV KOL QO TN LETATPOT) O€ VOULOMOTIKA OTOLXELO 0TO TEAOG TOU £TOUC OO TO EEVO VOULOUQ
OTO AELTOUPYLKO VOULOMO KATAXWPOUVTAL OTNV KOTAOTACH OTMOTEAECUATWV.

OAa ta mood oti¢ OLKOVOULKEG KOTOoTAOELG 0TpOYYUAOTIOLOUVTAL OTNV TTANGCLECTEPN XIALASA, EKTOC €AV
avadépetal Stadopetikd. Q¢ ek ToUTOU, AOYW TG 0TpoyyuAomoinong, Ta otolxeia mou eudavidovrol wg
oUVONOL Og OPLOMEVOUC TIVOKEG EVOEXETAL va UNV ival aplBuntikd abpolopota Twv oTolElwv Tou
TiponyouVvTaL.
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Xprion kplong Kot EKTIUNOEWV

a. Kploelg
Katd tnv KOoTApTIoNn QUTWV TWV OLKOVOULKWY KATOOTACEWV, n Oloiknon €xeL mpoPel oe Kploelg Kol
EKTLUNOELG TIOU EMNPEAIOLV TNV £OPUOYN TWV AOYLOTIKWY TIOALTIKWVY KAl TA avadePOUEVA TTOOA TWV
TIEPLOUCLAKWY OTOLXELWV KL UTIOXPEWOEWY, TWV £008wV KAl TwV ££06wWV. Ta TPAYHUATIKA AMOTEAETUAT
umopet va StadEpouv amod AUTEG TLG EKTLUNOEL.

OL ONUOVTIKEG Kploelg mou €yvav amo tn Sloiknon Katd tnv epappoyn TwV AOYLOTIKWY TIOALTIKWY TNG
Etatpeiag kat ot Baclkég mNyEG aBeBalOTNTAG TWV EKTLUNCEWY NTAV OL IGLEC PLE AUTEG TOU TTEPLEYPAD KOV
KOL OTLG TIPONYOUEVEC ETHOLEG OLKOVOLLLKEG KOTAOTAOELG KAl £XOUV WG £ENG:

KaBaph psuctonotioun aia anobspdtwy (Znpeiwon 15)

H Etaipeio xpnollomolel tnv Kpilon NG Mou amoppEel and tnv eUnelpio Tng otov KAAdo oTov omoio
Spactnplomoleital ylo va KAVeL TNV KAAUTepn Suvatr) eKTINON TWV HEANOVIIKWY TIUWV TWANONG TwV
amoBeUdTwy TNG. 2 otabepr PACN, OL TPEXOUOEC TILEG TTWANCNG TTOU ETLKPATOUV OKPLBWE TIPLV KAL UETA
TNV NUEPOUNVIN TWV OLKOVOULKWY KATAOTACEWV XPNOLUOTOLOUVTAL WG BACN yLa TNV TTPpAyATOTIOINoN TWV
EKTLUNOEWYV, EKTOG £QV UTTAPXEL BePadTNTO OTL TA AMOBEUATO KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY
Kataotacswv Ba SiateBoUv oe TMPOKOBOOPLOPEVEC NUEPOUNVIEC OTO HEAAOV LE amMOTEAECUA Ol
EKTILWHUEVEC TILEC MWANCNG KATA TLC NUEPOUNVIEG QUTEC VAL XPNOLUOTIOLOUVTAL YLa VO YIVOUV OL OXETLKOL
umoAoyLopol.

B. Mapadoxég kal afeBaldtnTeC EKTIMNONG
H KOTAPTION TWV OLKOVOULKWY KOTOOTACEWY QTOLTEL amo Tn Aloiknon va mpoPaivel 0g EKTIUNOELG Kol
napadoyEC, oL omoieg emMNPEAIOUV TIC YVWOTOTIOLHOELG OTLG OLKOVOULKEG KATACTACELC.

OL eKkTUNOELG KAl oL Kpioelg Baoilovtal oe dedopéva mou PBacilovtol otnv eunelpia kal oe GAAOUG
TIAPAYOVTEC, CUUTIEPIAQUBAVOLEVWY TWV TTPOCSOKLWY yla LEAAOVTLKA YEYOVOTA, OL OMoieg Bewpouvtal
£UNOYEC UTIO CUYKEKPLUEVEG GUVONKEG.

AUTEG Ol EKTIUNOELG KoL TTOpadOXEG amoteAouV Tn Baon yio tn ANPn anodAacewyv OXETIKA UE TLG AOYLOTIKEG
0€leG TWV MEPLOUCLOKWVY OTOLXELWY KOl UTIOXPEWCEWVY ToU Sev elval apeca SLabéoipeg amo AAeG TnyEG.
OL AOYLOTIKEG EKTLUNOELG TIOU TIPOKUTITOUV, €€ OpLOOU, omtavia Ba eival (0gg e T OXETIKA TIPAYUOTLKA
anoteAéopata. Ol EKTIUACELG KAl OL TAPASOXEG TTOU EVEXOUV TOV KIvEUVO Vol TIPOKAAECOUV ONOVTLIKEG
METABOAEG OTA TTOCA TWV TIEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOEWY EVTOG TNG EMOUEVNC XPRONC
TapouoLalovTal P AKATW.

NpoBAéYeig yia emiodaleic anattioels (Enpeiwon 16)

OL TpoBAEYPELS YylO OVAUEVOUEVEC TILOTWTIKEG {NUIEC ylLO EUTMOPLKEC QTIOUTHOELS KOL OUMPATIKA
TLEPLOUOLAKA oTolyela uTtoAoyilovtal o ATOULKO eminedo OTaV UTIAPXEL €VOELEN amopsiwong. Ma Tig
OTTALTAOELC KOl T CUMPOTIKA TIEPLOUCLOKA oTolxela Ywplc €vlelén amopelwong, oL avapevVOUEVES
TIOTWTLIKEG {Nuieg Baoilovtal ota Lotopkd dedopéva og cUVSUACUO e LEAAOVTLKOUG LAKPOOLIKOVOULKOUG
TLAPAYOVTEC TIOU £MNPEA{OUV TOV MIOTWTLKO Kivouvo, Omw¢ o kivéuvog ywpac. Ta avopEVOUEVO TTOCOOTA
{nUuV emikalpomololvTalL o KABe nuepounvia avadopdg.
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NEa mpoTuTta Kot AAAQYEG OE OUCLWOELG AOYLOTIKEC TIOALTLKEG

H Etalpeia €xel uwoBetnoel tov avaBaAlopevo ¢Opo MOU OXETI(ETAL IE TIEPLOUCLOKA OTOLXELOQ KoL
UTIOXPEWOELG TTOU TIPOKUTITOUV aTto HLa eviaia olkovoptkr) cuvaAlayr (Tpomomnowjoelg oto AAM 12) and
v 1n lavouapiou 2023. OL tpomnonolnoslg meplopilouv To medio epappoyng TnG anariayng tTnG APXLKNAG
avayvwplong yla va ealpécouv cuvaAlayEG TTou dnuLloupyouv (oeg Kal cUUPNGL{OUEVEG TIPOCWPLVEC
Sladopég - Y. LoBWOoELS. MNa TG LOBWOELG, N OLKOVOULKI) OVTOTNTA UTIOXPEOUTAL VO aVAyVWPLOEL TIG
OXETIKEC avaBarAOpevee POPOAOYLKEC ATALTIOELG KoL UTIOXPEWOELG OO TNV OpXN TNG TPOYEVECTEPNG
OUVYKPLTLKAC TEPLOSOU MOV MOPOoUCLAETAL, |LE OTIOLASHTIOTE CWPEUTLKA EMISpacn va avayvwplletal wg
Tipocapuoyn ota KEPSN £1¢ VEOV 1 o AAAa oToLlela TwV OlwV Kepalaiwv KATa TNV Nuepounvia avth. MNa
OAeC TIC GAAEC oUVOAAAYEG, N OLKOVOULKA ovTOTNTA £hopUOleEL TIG UETAPOAEC OTIC CUVAAAQYEC TTOU
TIPOYLLOTOTIOLOUVTAL KATA 1) LETA TNV £vapén Tng tponyoUeVNC TapouoLalopevng ieplodou.

Meta TIg Tpomomnolnoelg, n Etalpeia £xel avayvwpiosl Eexwplot avaBaAlopevn dpopoloyikn amaitnon
O£ OXEON UE TIG UTIOXPEWOELG TNG Ao pULoBwaoelg kat avaBairopevn Gopoloyikr) UTIOXPEWGN OE OXEDN LE
TO TIEPLOUCLOKA OTOLXEl TTOU oxeTilovTal pe to Sdikalwpa xprnong. Qotoco, dev unnpée enintwon otnv
Kataotaon XpnUatoolKovouLKn ¢ OEang emeLdn Ta urtoAoLna mAnpouv Tig npolinobéoslg yia cupdndLlopo
oUudwva pe tnv mapaypado 74 tou AAM 12. Aev unnpée eniong kauia emimtwon ota KEPSN £1¢ VEOV KaTA
v 1n lavouapiou 2023 w¢ anotéAeopa tng aAdayng H Baotkn emintwon yla tnv Etalpeia oxetiletal pe
TN YVWOTOMOoLNGN TWV avoyVwpLopEVwY avaBalAopevwyv GopoAoyLKWY AMOITHOEWY KAl UTIOXPEWCEWY
(Znueiwon 14).

A. Néa AMXA, tportomnotioelg twv AMXA kal dtepunveieg mou vloBetrOnkav ano tnv EE

Amo tnv 1n lavouapiou 2023 n Etalpeia €xel uloBetrioetl OAG TIC TpOoTTONOLROELS TwV AMXA, OTWwg
QUTEG uLoBeTABNKav amo tnv Eupwnaikn Evwaon ("EE"), ol omoleg adopouv TIG §pacTnPLOTNTEG
TNG. AUTEC OL TPOTIOTIOLNOELG Kol Sleppunveieg Sev giyav onUAVTIKA EMIMTWON OTL OLKOVOULKEG
Katootdoelg TnG Etapeiag pe e€aipeon to AAM 12 Oopol eloodrpatog: AvaBaAropevosg ¢popog
TIOU OXETL(ETOL E TIEPLOUCLOKA OTOLXELO KOl UTIOXPEWOELG TIOU TIPOKUTITOUV OO Lo eviaia
cuvaAAayr, Onwc mapouctldletal otn Inueiwon 5.
Ta akoAouBa MpATUTA, TPOTOTIOLOELC KOl SLEPNVELEG £xouv k60Ol amod to TupBoUAlo AleBvwy
Noylotikwv Mpoturwv (AAMB) , €xouv uloBetnBel amd tnv EE kat £xouv edappoyn Ao ETHOLES
AOYLOTIKEG TTEPLOSOUC TTOU EEKIVOUV TNV N LETA TNV 1n lavouapiou 2023.

e AAN 1 MNapouocioon TwV OLKOVOULKWVY KOTAOTACEWV Kot ARAwon Mpaktikig twv AMNXA 2:
'vwoTtonoinon twv AoyloTikwv oAtikwv (TPpOmonolyoeLg):
Tov ®eBpoudplo tou 2021, to AAMB €§E6WOE TPOTMOMOLNCEL TIEPLOPLOPEVOU €UPOUG TIOU
0a$popoUuV TIG YVWOTOTOLNOELG AOYLOTLKWVY TIOALTLKWY. ITOXOG OUTWV TWV TPOTOTOLCEWVY Elval n
BeAtiwon TwV YVWOTOTOWOEWY TWV AOYLOTIKWVY TIOALTIKWY, WOTE VA TIOPEXOUV TILO XPrOLUES
mAnpodopieg oTouc emevOUTEG Kol GAAOUC KUPLOUC XPNOTEG TWV OLKOVOULKWVY KATAOTACEWV. Mo
OUYKEKPLUEVQ, OL ETALPEIEG UTIOXPEOUVTAL VA YVWOTOTOLOUV ONUAVTIKEG TTANPODOPLEC OXETIKA UE
TLG AOYLOTIKEG TIOALTIKEG KOl OXL TLG ONUOVTLKEC AOYLOTIKEG TIOALTIKEC TOUG.
JUubWVA HE TOV ETMLKALPOTIOLNUEVO OPLOHO TNG OUCLWSOUC AOYLOTIKAG TIOALTLKNAG, OTWG
dnuoateutnke amod to AAMB tov OktwRplo tou 2018, ot TAnpodopieg AOYLOTIKAG TTOALTIKAG Elvail
oUOLWOELS £av, Otav efetdlovtal poll pe GAAeg mAnpodopieg mou meplAapBavovial oTig
OLKOVOULKEG KOTOOTOOELS ULAG OVIOTNTAC, UMOPEL €VAoyQ I QVAUEVETOL VA EMNPEACOUV TIG
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anodpAcelg Tou AQUPBAVOUV OL TIPWTAPXLKOL XPrOTEC TWV OLKOVOLLKWY KOTOOTACEWY YEVLKOU
OKOTIOU BACEL QUTWYV TWV OLKOVOLLLKWYVY KATAOTACEWV.

ErmunpooBeta, oL tpomomnolnoslg thg ANXA 2 meplhappdavouv odnyieg kal mpooBeta napadeiypota
OXETIKA e TNV £HAPHOYN TOU OUCLWOOUC XAPAKTAPO OTLG YVWOTOTOLOELG AOYLOTIKWV TTOALTLKWV.
AANM 8 NAoyloTIKEG TIOAITIKEG, OAAOYEG OTLG AOYLOTLIKEG EKTLUNOELS Ko AABOn: Oplopog Twv
AOYLOTIKWV EKTLUACEWV (TPOTMOMOLNOELS):

Tov QePpoudplo tou 2021, to AAMB e€€dwoe tpomomnotnoelg oto AAM 8 AOYLOTIKEG TIOALTIKEG,
OAAQYEC OTLC AOYLOTIKEG EKTLUNOELG KoL AdBn yla va Sleukpvioel mwe ol etalpeieg Ba mpémel va
SLakpivouv T aAAAYEG OTIC AOYLOTLKEG TIOALTIKEG ATIO TG AAAAYEG OTLG AOYLOTLKEG EKTLUNOELS. OL
TPOTIOTIOLOELG ELOAYOUV £VOL VEO OPLOUO YLA TLG AOYLOTIKEC EKTLUNOELG: Sleukplvilovtag oOtL
TIPOKELTAL YLOL XPNHUOTLKA TIOOA OTLG OLKOVOULIKEG KOTOOTACELG TIOU UTIOKEWVTAL 0 afefalotnta
ETUUETPNONG.

ANN 12 Dbpol sloodpatog: AvaBarlopevog pOpog Tou GXETITETAL UE TIEPLOUGLAKA OTOLXELN
KOLL UTLOXPEWOELG TTOU TPOKUTTOUV Mo pia cuvaAdayn. (TPOMONOLROEL):

Tov Mduo tou 2021, to AAMNB e€€dwoe tpomomnoinon tou AAMN 12 mpoKelpévou va SLEUKPLVIOEL WG
oL etalpeie¢ Ba mpémel va AoyloTikomolouv tov avaBoAlopevo ¢opo mou oxetiletal pe
TLEPLOUCLAKA OTOLYELD KAl UTTOXPEWOELG TIOU TIPOKUTITOUV amtd piot cuvaAdayr], OTWG oL ULoBWOELS
KOl OL UTIOXPEWOELG TIOPOTIALOUOU, CUVAAAQYEG YL TLG OTIOLEG OL OVTOTNTEG avayvwpil{ouv T0c0
£€Va TIEPLOUCLOKO OTOLXELO OO0 KL Pl UTTOXPEWGN, 2€ CUYKEKPLUEVEC TIEPUTTWOELG, OL OVTOTNTEG
armaAAGxBnkav amd TV avayvwplon tou avoBarlopevou ¢Opou KOTA TNV apxLkn ovayvwplon
TOOO £VOC TIEPLOUCLAKOU OTOoLXElOU 000 Kal piag umoxpéwaong. Ot Tpomomolnoelg Steukpvilouv
OTL N amoAAayn amd TNV apylkn avayvwplon 8ev LoXUEL KAl Ol OVIOTNTEG UToXPEOUVTAL Vol
avayvwpilouv avaBarlopevo ¢pOpo yla AUTEC TIG CUVOAAAYEG.

AAN 12 Aebvig popoloyk MAoTikn petappUOuion-NuAwvag 2 (Tpomomnou|oeLg)

Tov Mato tou 2023, to AAMNB 6nuocieuce TI¢ tpomomnolnoslg Tou AAM 12 mpoKelEvVou va
TP ACXEL TTPOCWPLVI oAy Ao TN AOYLOTLKNA AVTLUETWITLON TWV avaBoAAOUEVWY GOPWY TTOU
T(POKUTITOUV aTtd TNV edpappoyr Twv MPOTUTIWY KAVOVWY Tou deUtepou ulwva tou OECD, kabwg
KOl OUYKEKPLUEVEC YVWOTOTIOLNOELG VLA TIG EMNPEA{OUEVEG OVTOTNTEG. H mpoowplvr) amaAlayn
TPEMEL va. epapPOOTEL APECWG PETA TNV €KEOON TWV €V AOYW TPOTOTOLNCEWV amd to AAMB kat
avadpoulkd cludwva pe To AleBvEC AoyLoTIKO MPOTUTIO 8 AOYLOTIKEG TIOALTIKEG, LETABOAEC OTIG
AOYLOTIKEG eKTIUAOELS kot AaBn (" AAN 8 "). OL amaltOelS YvWOTOMOoiNoNnNG TPEMEL va
edapUOOTOUV OTIC ETAOLEG AOYLOTIKEG TtepLOSOUC o EgKvoUV TNV R HETA TNV 1n lavouapiou
2023. H olkoVoULK ovIoTnTa 8V untoxpeolTal vo epopUOTEL TIG ATOLTHOELG YVWOoTomolnong os
EVOLAUEDEG OLKOVOULKEG EKBEDELG YLO EVOLAETEG TIEPLOSOUG TTOU AffyouV ThV 1| TpLV amod tnv 31n
AekepPpiou 2023.

ANXA 17 “Acdaliotripla cupBolata” Kot tpononotioels -IFRS 17

Tov Madlo tou 2017, to AANB €&£dwoe €va véo mpotumo AMNXA 17, to omoio avtikablotd to
evélapeoo mpotumo AMXA 4. To avtikeipevo Tou €pyou tou AAMB ATav n avamtuén evog eviaiou
MpotUmou PaClOPEVOU O APXEC Yla TN AoyLOTIKOToinon OAwv Twv TUMWV acdAALOTIKWV
oupBdacewyv, CUUTEPIAAUPAVOUEVWY TUXOV UETOOPAALOTIKWY CUUBACEWV TIOU KOTEXEL MLOL
OLKOVOLLLKI ovTotNnTa. AuTO TOo eviaio Mpotumo Ba BEATIWOEL TN CUYKPLOLUOTNTA TWV OLKOVOULKWY
mAnpodoplwv PeTall etalpelwy, Sikaltodooiag kal kepahatayopwv. To AMXA 17 kaBopilel Tig
QAT OELG AVAYVWPLONG, EMLUETPNONG KAL YVWOTOTOLNGNG TTOU UL OLKOVORLLKA OVTOTNTA TIPETEL
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va edpappolel OTIG XPNUOATOOLKOVOUKEG TIAnpodopie¢ mou oxetilovial pe ta ekboBévta
aodpaAloTrpla cUBOAAL KOL TWV LETACHAALOTIKWY CUUBACEWY TTOU KATEXEL..

ANXA 17 Apxtkn edpappoyn twv AMNXA 17 kat ANXA 9 Zuykpttikég tAnpodopicg (TpomonotfoeLg)
H tpomomnoinon amoteAel petafatikr emAoyr 0 oX€Cn HUE TIG CUYKPLTIKEG TTAnpodopieg otnv
TaflVOUNON TWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KATA TNV TPWTN £daployr Tou
ANXA 17. JuVenwC, n TPOTOTOLNGCN ATTOCKOTIEL OTNV Ao UYH TIPOCWPLVWV AOYLOTIKWYV Sladopwv
METAEU TWV XPNUOTOOLKOVOULIKWY TIEPLOUCLAKWY OTOL(EIWV KOl TWV UTOXPEWOEWV QTo
aodaliotripla cupBoAata Kal ot BeATIWON TN XPNOLUOTNTOC TWV CUYKPLTIKWY TANPodopLWV yLa
TOUC XPNOTEC TWV OLKOVOLLLKWVY KATAOTACEWV.

H edappoyn Twv MAPATAVW TPOTOMOLNCEWV Oev €lxe Kapla EMMTWON 0TS XPNHUATOOLKOVOULKEG
Kataotdoelg tng Etalpeiag ota mood mou avayvwpiotnkayv o€ TponyouueveG eploSoug.

B. Néa O61ebvr) mpdtuma XPNUATOOLKOVOULKAG avadopdc, TPOTIOMOLNOEL TPOTUTIWV Kol
Slepunveieg mou bev £xouv akoun tebel og LoxL ) dev €xouv uLoBeTNOel amod tnv EE

Ta akolouBa Néa Mpotumna, Tpomomnoloelg kol Alepunveieg £xouv ekdoBel amd to TuppouAio
AeBvwv Aoylotikwv Mpotunwv ("AAMB"), aAAd Sev €xouv akopn edpapuoyn ylo TG ETNOLEC
neplodoug mou ekwvouv tnv 1n lavovapiou 2023. H Etalpeia Sev mpotiBetal va uloBetroel
ipowpa ta akoAouBa Néa ANXA, TpOMOMOLNCELG Kol SLepUnVeleg.

To ALOWKNTIKO ZUPPBOUVALO OVAWPEVEL OTL N ULOBETNON AUTWV TWV TPOTUNWY I SLEPUNVELWY OE
MEAAOVTLKEG TtEPLOSOUG eV Ba £xeL OLCLWEN EMISPACN OTLG OLKOVOULKEG KATOOTACELG.

AAN 1 Noapouciacn TwWV OWKOVOUIKWV KATAOTAGEWV: OL Tporonotiosl sdpappolovial yio
ETAOLEG MEPLOSOUG TTOU EEKLVOUV TNV | HeTA TNV 1 lavouapiov 2024,

Tov lavoudplo tou 2020, to AAMNB et€dwoe tpomomnolnoelg oto AAM 1 Sieukpwvilovtag Tig
QUTALTAOELG Yla TNV TOEWVOUNGN TWV UTIOXPEWOEWV WE BPaxumpdBeopeg Kol PaKPOTPOOETEC.
ELSLKOTEPQ, OL TPOTIOTIOLNOELG SLEUKPLVIIOUV OTL £val Ao TO KPLTAPLA YLa TNV TAEWVOUNoN ULOG
UTIOXPEWONG WG HOKPOTPOBeoung €ival to OSlKalwpo TG ovrtotntag va avoPalel tov
Slakavoviopo yla TouAdxlotov 12 pAveG PETA TNV nuepounvia avadopdg. OL TPOMOMOLNOELS
Sleukpvilouv TNV €vvola Tou SIKALWHATOG avaBoAng tou Slakavoviopou, TV amaitnon To
Sikailwpa auto va vdlotatal Katd TNy nuepopnvia avadopdg kat otL n mpobeaon tng dloiknong
o€ OYéon He 1o SKalwpa avaBoAng Tou SlokavoviopoU dev emnpedlel tnv Tafvopnon oe
BpaxumpoBeoueG 1) LAKPOTIPOBECEG UTIOXPEWOELC.

ErutAéov, tov loUAlo tou 2020, to AAMB e€£bwoe tpomomoinon mou mapexel Sleukpwvioelg yla tnv
TaflVvOUNCN TOU XPEOUC HE PNTPEG KAl avoBAANeL TNV nuepounvia évapéng LoxVog Twv TPOTOMOLCEWV
Tou lavouapiou 2020 tou AAN 1 katd éva £T0G.

ANXA 16 MiocBwoelg: Yoxpéwon Liocbwong o mwAnon Kot €k véou picBwon (tpomomnouroeLg).
Ot tpononotr)oslg edpapolovTaL yLo ETHOLEG TTEPLOSOUG TTOU EEKIVOUV TNV 1\ KETA TNV

1 lavovapiou 2024.

OL TPOTOTMOLNOELS AMOCKOTOUV OTNV amocadnVion TwV AOYLOTIKWY QIMALTNOEWV EVOC TIWANTH-
pULoBwtr 6oov adopd TNV EMLUETPNON TNG UTTOXPEWONC LicBWONG TTOU TTPOKUTITEL GE CUVAAAAYEG
nwAnong kat emovauicbwong. Mia olkovoulkr) oviotnta edapuolel TNV TPOMOMOoinon
ovVaSPOULKA OE TIEPUTTWOELG CUVAANAYWY TIWANONG Kol EMavapicbwaong mou cuvantovtal Hetd
TNV NUEpounvia tng apxLkng ebappoyng tou ANXA 16.
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AAN 7 Katdotaon Tapstokwv Powv kat AMXA 7 'vwoTtonow|osLg XpnotooLlKovopLKwv Mécwv
(Tpomonowjoeig). Ol Tportonooslg epapprolovral yLa ETNCLEG TEPLOSOUC TTOU {EKLVOUV TNV 1
peta thv 1 lavouapiouv 2024.

Tov Mato tou 2023, to AAMB e€€dwoe TIg TeALKEC Tpomomolnoelg Tou AAN 7 kal tou AMXA 7, ot
omoleg adopolV TIC AMALTHOELS YVWOTOMOINONG TIOU TIPETIEL VAL TIAPEXOUV OL OVTOTNTEC OE OXE0N
LE TI oL UPWVIiEC XpNUATOSOTNONG TWV TIPOUNBeUTWY TOUC. OL TPOTIOTIOLHOELG OEV €XOUV OKOUN
uloBetnBel amo tnv EE.

e AAN 21 Ot EMUMTWOELS TWV METABOAWV OTL( CUVAAAQYHATIKEG LOOTLHIEG: (Tpomomnotyoeig). Ou
Tpomonotoelg epapuolovTal yLa ETACLEG TEPLOSOUG TTOU EEKIVOUV TNV I LETA TV 1 lavouapiou
2025
Tov Auyouoto tou 2023, to AAMNB dnpocicvoe tpomomnol)oelg oto AAM 21 "OL emdpAcEL; TwV
METAPBOAWY OTLC CUVOANQYHOTLKEG LOOTLULEC", OL OTIOLEG ATIALTOUV ATIO TIG ETALPELEG VA TTOPEXOLV
TIO XPNOLUEG TANPOGOPIEC OTIC OLKOVOUIKEG TOUG KATAOTACEL( OTav €vo voulopa dev eival
peTatpEéPLUo o GANO VOULopa. OL TPOTIOTIOLNOELG ELOAYOUV £vav 0pLopo TG "avtoAAagipuotntag”
€VOG vouilopaTog Kal TapEXouv KaBodnynaon OXETIKA HE TO TWE L0 OLKOVOULKH ovtotnta Ba
TPETIEL VAL EKTLUA TNV TPEXOUCGA CUVOAAOYLATLKY LOOTLUIO O€ TIEPLITTWOELG OTIOU €va VOULopA &gV
gival dtampaypatevoLlpo. Eniong, amattolval TpOCOETEC YVWOTOMOLCELG O TIEPUTTWOELG OTIOU
MO OLKOVOLKN) OVIOTNTA €XEL EKTIUAOEL PO AUECN CUVOAAQYUATLKA LooTLHia Adyw €AAewng
"avtaAlaglpotntag”. OL tpomomnolnoslg Sev £xouv akoUn uloBetnBel amd tnv EE.

H uloB£tnon twv mpoavahepOUEVWV TPOTIOTIOLOEWV SEV AVAUEVETOL VA EXEL EMISPAGCT OTLG OLKOVOULKEG
KATOOTACELG TNG ETalpelag.

6. OuoLWOELG AOYLOTLKEC TIOALTLKEG

OL AOYLOTIKEG TOALTIKEC TIOU €dapUOCTNKAV OTNV TIPOETOLUACIO KOl TOPOUsCLac TwV TOPOVIWY
XpNUATOOLKOVOULKWY KATAOTACEWYV £ival GUVETELG LE TG AOYLOTLKECG TIOALTIKEG TTOU £PapUOOTNKAYV OTNV
TIPOETOLUAC IO TWV XpNUOTOOLKOVOULIKWY KaTtaoTtdcewv Tng Xprnong nmou €Anée tnv 31 AskepPBpiov 2022.

MapoKATw TapaTiBevVTaL Ol ONUAVTIKOTEPEG AOYLOTIKEG APXEG KoL LEBOSOL TTOU XpNnoLUomoLnBnKay yLo Tn
ouVTagn Twv XpNUaToolKOVOULKWY Kataotdoewv:

a. Evowpata Naya
Ol EVOWUATEG AKLVNTOTIOLOELG ETILLETPOUVTAL OTO KOOTOC KToNG adpalpoUEVWY TWV CUCCWPEUUEVWV
omooPBEcEwV Kol TUXOV {NUWV Omopeiwong, €ktdogc amd tnv katnyopio "ynmedo/okomeda" mou
ETUUETPOUVTOL OTO KOOTOG KTRONG HElov TuXOV {nuieg amopeiwong.

To KOOTOG KTAONG EVOWHOTWY QAKLVNTOTOLOEWY CUUIEPAQUBAVEL OAEC TIG damaveg mou oxetilovtal
QUEDCA [E TNV ATOKTNON TWV EVOWHATWV aylwv otolxelwv. Metayevéotepeg damaveg npootibevtal site
oTN AoyLOTLKN a€la TOU EVOWOTOU MOYIoU, EITE KOTAXWPEOUVTAL WE EEXWPLOTO EVOWUATO TIAYLO OTOLXE(LOD,
MOVO aV UTIAPXEL LEYAAN TIBOVOTNTA OTL OO TO CUYKEKPLUEVO EVOWUATO Ttaylo Ba mpokUouv yla tnv
OLKOVOLLLKI] OVTOTNTA HUEAAOVTIKEC OLKOVOUIKEC WPEAELEC KOL TO KOOTOG TOUG Mmopel va ektyunBel
alomniota.

H avanooBeotn afio Tou HEPOUC TOU EVOWHATOU Ttaylou Tou avikadiotatal mavel va avayvwpiletat. Ot
ETILOKEVEG KOL OL OUVINPNAOEL XPEWVOVTOL OTNV KOTOOTOON OMOTEAECUATWY, KABWC QUTEG
TIPOYLOTOTIOLOUVTAL.
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Ol petayevéotepeg SAMAVECG, AMOGREVOVTAL OTN KLKPOTEPN XPOVIKA SLAPKELA TTIOU TIPOKUTITEL LETALY TNG
UTTOAELTIOEVNC WPEALUNG {wNG TOU CXETIKOU TIEPLOUGCLOKOU OTOLXELOU KaL TOU XPOVIKOU SLACOTAUATOG TOU
pecoAaBel LEXPL TNV ETMOUEVN TIPOYPAUUATIOMEVN BEATIWON TOU EVOWLOTOU Ttayiou.

OL armooBEoelg yla OAEC TIG EVOWUATEG OKLVNTOTIOWOELC uTtoAoyilovtal pe tn otabepn péBodo otn
Slapkela TG WPEALUNG {wnG Toug.

H wdpéAun {wr mepLOUCLOKWY OTOLKEIWY aVA KOTNyopLla MapoucLaleETOL TTAPAKATW:

Evowpata maya QdéAn {wn
Ktipla 25 £tn
MnxavoAoyLKOG EEOTTALOUOG 10 €tn
Metadopikd peod 6,2 to 8,3 €tn
‘ErumAa ko Aourtog e€onmALoUOG 5-10 étn
H/Y 2-5 ¢t

OL uTtoAelppaTikéG afieg KaBwG Kal ol WPEALUEG {WEC TWV EVOWMOTWY Taylwv enavefetalovtal Kal
avanpooappolovtal oto TEAOG KABe xpriong, epdoov KATL TETOLO KpLBEL oKOTILHO.

Otav n avanodoBeotn afla evog evowpatou maylou sival peyaAltepn amo TV avaktiown afia, Tote n
afla tou mayiou avamnpooapuoletal 6To UPOG TOU AVOKTNOLUOU ToooU.

KaBe evowpOTO TIEPLOUCLOKO OTOLXELO KOl KADE ONUOVTIKO HEPOC QUTOU TIOU QVOYVWPLOTNKE OPXLKA,
Slaypadetal Katd Tnv TwAnon r étav v avapEveTal LEANOVTIKO OLKOVOULKO KEPSOC amo Th Xprion 1 tTnv
TtwANGN ToU.

Ta kEpSN Kal oL INUieg ToU MPOKUTITOUV artd TNV MWANGCH EVOWHATWY Tayiwv otolxeiwv, mpoadlopilovrtot
aro tn Stadopad oU TTPOKUTTEL HETALY TOU £6080U amo TNV MWANCN Kal Th¢ avanoofeotng agiag, Onwg
auth epdaviletal ota Aoylotikad BLBALa kal cuunepAaABAVOVTAL OTO AELTOUPYLKO ATIOTEAECUAL.

OL TOKOL TIOU TIPOEPXOVTAL OO SAVELX TIOU CUVAPBNKav £L6LKA N YEVIKA Yyl TNV XpnUatodotnon tng
KATOOKEUNG EVOWHATWY TAYlWV TIEPLOUCLAKWY OTolXelwy, Kedahalomololvtal oTn Xpron otnv omnoia
TIPOKUTITOUV, KOTA TNV OLAPKELO TNG KOTOOKEUOOTIKNG TIEPLOSOU TWV EVOWUATWY Tayiwv, epocov
TIANPOUVTOL TO KPLTMPLA AVOYVWPLONG.

B. Emevduoelg og akivnta
Enevbuoelg oe akivnta gival emevduoelg mou adopouv OAa ekelva ta akivnta (cupmeplAapBovopévwy
TWV OLKOTES WV, TWV KTLPLlwV 1 TUNUATWY KTIpiwy 1 Kot Twv SU0) TTou Katéxovtal amo tnv Etalpsia eite yia
v elompaén evolkiwv eite yla tnv avénon tng afiag tou kedbahaiov eite katl ylo ta Svo kot Sev
XPNOLUOTIOLOUVTOL O €UTIOPLKEG I GAAec Spactnplotnteg tng Etalpeiag. Ou emevduoelg oe akivnta
ETUETPWVTAL OTO KOGTOG KTHONG LELOV TIG CUCOWPEVUEVEC ATIOCBETELG KOL ATTOUELWOELC.

Ol EMIOKEVEC KOL N oUVIAPNON avayvwpilovtol otnv meplodo kaTd TNV omoila TpayHaTonoloUvTaL.
INUAVTIKEG ETAYEVEOTEPEG SATAVES KEDAAALOTIOLOUVTAL OTAV AUEAVOUV TV WPEALUN {WH TWV AKLVATWY
KOL TNV TIApayWwyLKH TOUG LKAVOTNTA 1) LELWVOUV TO AELTOUPYLKO TOUG KOOTOG.
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MeTtadopég aKIVATWY Qo TNV Katnyopia Twv €MeVOUTIKWY OKLWVATWY TPAYUATOMOLoUVTAL HOVo OTav
UTLAPXEL aAAayr] XpProng, N omola TEKUNPLWVETAL arnd Thv £vapén g LLoxpnong amo tnv Etalpeia ) thv
€vapen TG avamtuéng e OKomo TNV TWANGN.

Otav n Aoylotikn afio evog meplouolakol otolyeiou sival peyaAUTepn Ao TO AVOKTGLUO TTood Tou, N
afla Tou meploucLakol oToLXELOU TPOCapUOIETAL OTO AVAKTH OO TTOCO.

H wdpéAun Stapketa {wng Twv eMeVOUTIKWY aKIVATWY gival 25 £1n.

Y. ACWMATECG AKLVNTOTOLOELG
Ol ACWHATEG AKLVNTOTMOLNOELG TIOU AMOKTWVTAL EEXWPLOTA KATOXWPOUVTOL OTO LOTOPLKO KOOTOC. MEeTd TNV
OPXLKN avVayvweLor, Ol OCWHATEG AKLVNTOTOLNOELG CUVEXI(OUV VOl ETTLUETPOUVTAL OTO LOTOPLKO KOOTOG,
MELWHEVEC KOTA TLG CUCOWPEUUEVEC ATIOORECELS KOL TIG CWPEU PEVEC {NILEG amopEeiwaonc.

Eowtepkd Snuioupynpéva QUAQ TIEPLOUCLAKA OTOLXELON KEDAAOLOTIOLOUVTOL AV VLA TLG OXETIKEG SATIAVEG
LoYUOUV CWPEUTIKA N MpoBeon tng Aloiknong Kal n TexVikn Suvatotnta oAokAnpwong (mpog xprion n
nwAnon) Tou avAou, av Bewpeital opodpa mMBavO 6TL Ba pokL Pouv LEANOVTLKA OLKOVOULKA OPEAN, KoL
otL udiotatal aflomoTo cUOTNUA ETUUETPNONG TOU KOGTOUG OLUTWV.

Y& KABe AAAN TEPUITTWON, TO OXETLKO KOOTOG avayvwpiletal wg €€odo.

Ol QOWHATEG AKLVNTOMOLNOELG TNG ETatpeiag éxouv menepacpévn wdEALUN {wn Kal amooBEévovTal KaTa Tt
Stapkela TG weEAng {wng toug. AfloAoyolvTal yLo omopeiwaon, OTav UTIAPXOUV EVOEIEELS OTL KAOoLOL
QUAQ TIEPLOUGCLOKA OTOLXElol eVOEXETOL va €XOUV UTIOOTEL amopeiwon. Aula otolxela pe cupPatika
KaBopL{OEVO XPOVO XPHONG AMocBEVOVTAL EVIOC TOU XPOVLKOU SLACTAUATOC auToU. Mo ta otolyeia xwplg
oupBatika kaBopllopuevo Xpovo xpnong, ot anooBEcelg SlevepyouvTal e BAON TNV EKTILWHEVN WHEALUN
OLKOVOLLLKN {wr) TOUG.

H woéAwn wn kat n péBodog andoPBeong yLa TG ACWUATES OKLVNTOTIOLNOELG UE TIEMEPACUEVN WPEALLN
{wn enaveéetalovtal Touldylotov KABe mepiodo/xprion KATAPTIONG TWV OLKOVOULKWY KATOOTACEWV.
AM\ayEC otnv avopevopevn wW@EAUN Iwn | OTOV OVOUEVOUEVO TPOTO OVAAWONG TWV HEAAOVTIKWY
OLKOVOLLLKWV WdeAELWV amo kaBe Gulo TeploucLakd oTtolyelo avtiueTwnilovtol w¢ allayr o AOYLOTLIKN
eKTipNoN. H damavn tng anooBeons Twv aoWHOTWY aKIVNTOTOOEWY avayvwplleTal oTnV Kataotaon
OTMOTEAECUATWV.

OLamooBEcELg yLa OAEC TIC 0OWHATEG AKIVNTOTOLROELG uTtoAoyilovTal pe Tn otabepn pEBodo atn SLdpKeLla
™M¢ wdEAUNG LwNng Tous. H ektiwpevn Stapkela whEANG (WA TWV CNUOVTIKOTEPWY KATHYOPLWV
OCWHOTWYV AWV CUUTIMTOUV e Toug TPpoPAENOUEVOUC amo Thv dopoloyLkn vopoBecio ouvteAeoTEg,
kaBwc, kata tnv amoyn ¢ Sloiknong tng Etatpeiag, autol avtavakAoUv avTikatontpilouv cwotd thv
EKTLLWHEVN WPEALLN OLKOVOLKH {wh TWV TIEPLOUCLAKWY OTOLXELWV.

H wdpéAun {wn ava katnyopio meEPLOUCLAKWY OTOLXELWV:

Katnyopia meploucLlakwy oToeiwv QdéMpn lwn
Nouta dula otolkeia 10 €tn
Eowtepkd dnpoupynpéva QUAQ TTEPLOUGLOKA O 5-10 £€tn
Juppatika kaBoplopéva 1 €tog
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5. AMOUElWOoN EVOWHOTWY KAl ACWHOATWY OKLVNTOTIOLCOEWV
Ta evowpaTa MAYLO TIEPLOUCLAKA OTOLXELD TTOU €xouv ameploplotn dldpkela {wng (omwe n yn) Sev
UTIOKELVTOL OE amooPeon Kot eEAEYXOVTAL ETNOLWGE YLa TUXOV ATIOUELWaN.

Mo EVOWUOTO KOl Q0W LOTO TIAYLO TIEPLOUCLOKA OTOLXELO TTIOU UTIOKELVTOL O anOoBeon MpayLATOMOLETAL
€\eyxo¢ amopeiwong, otav yeyovota 1 alAayEg oTig ouvBnkeg umodnAwvouv oOtL n avanooPeotn afia
TOUG UMopel va punv eivat mAéov avaktnoun. Otav n avanocBeotn afio Twv EVOWUATWY KAl 0CWHATWY
TIAYLWVY TIEPLOUCLOKWY OTOLXElwV uTepBaivel TNV avaktAolun a&ia toug, TOTe To enMUTAéov oo adopd
{nuia anopeiwong kat kataywpeital ansvBeiag wg £€060 ota anoteAéopata.

Ma Toug oKoToUC TOU EAEYXOU OMOWEIWONG, TO TIEPLOUGLAKA OTOLXEla opadomolouvtal 0To XapUnAGTEPO
emninedo yla To omolo oL TAPELAKEG POoEC SUvaTal va TPoadlopLoTouV EexwpLlotd. Mn XPNHOTOOLKOVO LKA
TLEPLOUCLAKA OTOLXELQ, EKTOG TNG UTtEPALiag, TTou €xouv UTIOOTEL amopeiwaon enaveéetalovtal yla mbovo
OVTIAOYLOUO TNG AMOUEIWONG 0 KABE NUepOUNVIA KOTAPTLONG TWV OLKOVOLKWY KATOOTACEWV.

H avaktiown afla evog meploucLokoy oTolxelou eival n peyaAltepn agia petatl tng eVAoyng afiag Tou
TieploucLlakol oTolxeiou peiov Twv e£66wv MwAnong Kot TN atlag os xpnon.

€. MiwoBwoelg
Katd tnv avayvwplon pLog cuppacns wg Lobwtikng, n Etatpeio e€eTalel OAa TOL OXETLKA YEYOVOTA KOL TLG
TEPLOTAOELG, evw £alpel TI¢ PpaxumpoBeopeg UloBwaoelg (SLdpKkela ULKPOTEPN oo 12 UAVEG) Kal TIG
pLoBwaoelg 0mou To pioBlo €xel xapnAn atia.

Otav pla cuppacn amotelel, | epumepléxel, HioBwon, kabe UOBWTIKO oTolkelo avayvwpileTal XwpLoTa
omod Ta KN HoBwTIKA oTolxela TG cUUPAONG, eKTOC av N Etalpeia katd mepintwaon, emAEEEL yia Adyoug
amAomnoinong va ebapuolel TNV MPAKTIKA AVCN TNG eviaiag avayvwpLong.

H Etaupeia wg piobwtng

Kata tv nuepopnvia évapénc tg HoBwTIKAG Teplddou, 0 UoBWTAG avayvwpilel To MEPLOUGCLAKO
otolyelo pe Sikalwpa xpriong Kal TV UTIOXPEWGN armo tn Hiobwon.

H apxlkr €MLUETPNON TOU SIKALWUATOC XPONG MEPLOUCLOKOU OTOLXEIOU TEPIAOUBAVEL TNV ULOBWTLIKA
UTIOXPEWOH, TUXOV ULoBwATA Ta omoia kataBAndnkav katd tnv nuepopnvia évapéng thg ULOBWTLKAG
TEPLOSOU N Mpoyeveotepa, pelov omoladnmote kivntpa picBwong €xouv elompayBel, TUXOV APYLKEG
AQueosg Samaveg e TIC omoleg emPaplvOnke n Bla WG MWOBWTNG KAl €KTiHnon Tng damavng
OTOKATAOTAONG TOU WioBlou oTnv KaTAoTaon oThv omola mpoBAEmeTal amno to pobwtnplo cupBoiato.

H apylkn empETpnon Tng HoBwTIKAG unoxpéwong meptAapfavel tnv mapovoa afia Twv HIoOwUATWY
npoefodbAnUEVA E TO TEKUAPTO ETILTOKLO TNG HioBwong. Eav autd to emttdkio dev punopet va kaboplotel
gUKoAa, xpnotlpomoleital To Stadoplko eMITOKLO SAVELGUOU TOU pLoBwTH.

Metayevéotepa To SIKalwUa Xpriong MEPLOUCLAKOU OTOLXELOU LELWVETAL UE TIC CWPEUUEVEG ATTOCPBEDELS
Kal {nNULEG amopEelwonG KoL TIPOCOPUOTETAL UE T TUXOV EMOVETILETPNOELS TNG LLOBWTLKAC UTIOXPEWGNC.

Metayevéotepa N LIOBWTLKA UTIOXPEWGN AUEAVEL UE TOUG TOKOUG ETIL TNG UTIOXPEWGCNC OO TN HicBwoaon,
MELWVETAL UE TN KATOBOAN TWV ULOOWUATWY, EVW ETIAVETLUETPATAL LE ETIOVEKTLUNOELC I) TPOTIOTIOLOELG
™¢ piocbwong.
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H Etaupeia wg EKMLoOwWTAG

H Etalpeia katatdcoesl kdBe picBwon wg Astoupyikn picbwon elte wg xpnuoatodotikn picbwon.
MioBwoelg oTic omoieg, n Etatpeia dev petaBLBalel ouolaoTikd OAoUC TouCg KIVSUVOUG Kal TIC WhEAELEG
™N¢ WdlokTnaoiag, xapaktnpilovrtal wg AEITOUPYIKEG ULOBWOELG.

Otav ta meplouclakd otoleia ekulobwvovtal ota mAaiola Asltoupylkwy pHobwoeswy, mapouolalovral
OTNV KATAOTAON XPNUATOOLKOVOULKAC B€oNng cupdwva He T duon Tou KABe meploualakol oTolyeiou.

To €006a NG HicBwong amd AEITOUPYIKEG LLOBWOELG avayvwpilovtal ota anoteAéopato PE T otabepn
pnEBodo katd tn Sidpkela tng picbwong.

Ta apykd QUECO KOOTH TOU TIPOYHOTONMOLOUVTOL Katd Tn olvan plaG ASToupylkng pioBwong
npoaotiBevtal otn AoyloTtikn afia Tou pLoBwpévou eploucLlakol oTolyelou kat avayvwpilovtal ota €0da
KaTa T Slapkela TnG LioBwong atnv idla Baon avayvwplong Onwcg Kat Ta €coda and ulobwuoata.

Ta evbexdpeva pLobwpata avayvwpilovral oto €0060 otnv nepiodo KATA TNV Omola TPOKUTTTOUV.

oT. AnoBépata
To amoBfpato amoTuwvTal otn XapnAdtepn afia petafld Tou KOOTOUG KTNONG Kal tng Kabopng
pevoTonoLlRounG aiag.

To kooToC KTong mpoaodlopiletal e tn HEBoSo Tou oTaBuLKOU £TACLOU LEGOU Opou. To KOOTOG TWV
ETOUWV TTPOIOVTWV KaL TNG TTapaywyng o€ e€EALEN amoteAeital amod To KOOTOG TWV MPWTWV VAWV, TO AECO
EPYATLKO KOOTOC, TIG AOUTEG AUETEG SAMAVEG KOl TA YEVIKA Blopnyavika £€oda mou cuvSEovtal PE ThV
napaywyn (cUUPwWvVA e TNV KAVOVIKN TtapaywyLkr Suvapikotnta). H kaBapn peuotonolioiin atla ivat
N EKTLILWHEVN TN TTWANONG KATA T cuvnOn Topeia TwV EPYACLWY, LELWUEVN LE TO EKTLLWUEVO KOOTOG
oAoKANpWONG TNG MWANONG Kol Twv £€068wv S1dBeonc.

Tuyxov {nuia amod TNV eMPETPNON Twy amoBepdtwy otnv kabapn pevctonolnoun aflo otav autnh eivat
MLKPOTEPN TOU KOOTOUG KTNONG, avayvwpiletal ot {nuieg amopeiwong kot emPapuvel To KOOTOG
nwANocswv otnv Katdotaon Anoteleopdtwy. e nepintwon Wolaitepa avénuévwy NULWV Amopeiwong
anmoBepdtwy, Ta OXETIKA Mood eudavilovtal oe KOVOUAL «ATOUEIWCNG TTEPLOUCLAKWY OTOLXELWV» TNV
Katdotaon AMOTeEAEOUATWY LLE OKOTIO TNV eMiteUEn €UAoyng mapouaciaong.

KataAAnAeg mpoPAePelg oxnuatilovral yla anaflwiéva, Xwplg xpnoLUoTnTa Kal e oAU XapnAn Kivnon
otnv ayopd amoBépata. Ol HelWOELG TNG aflag Twv anmoBepdtwy otnv kabapr peucTtomnololun afia kat
oL Aoumég Inpieg amod amoBEpata KataxwpoUVTaL OTNV KATAOTOON QMOTEAECUATWY KATA TV epiodo mou
eudavilovral.

{. EpmoplkEC amaltnoeLg
Ol eUMOPLKEG amalthoeLg eival uTtOAoLta odpelAOEVA ATIO TOUG TTEAATEG Ot TNV MwANon ayabwv n thv
Tapox UTNpeowwy ota mAaiola tng ocuvnBoug SpactnpldotnTag tng Etatpeiag. Ol EUMOPIKEG OTALTAOELS
avayvwpilovtal opxkd otnv €Uloyn afla kalt UOTEPO QAMOTIUWVIAL OTO OVATOOBECTO KOOTOG,
XpNolLomolwvTag tn HEBoSo Tou MpayuaTIKoU emitokiou, adalpoupévwy Twy Inplwv amnopeiwong. H
Etalpeia amelkovilel Tuxov avemipUAakta SIKALWUATO ETTL TOU aVTAAAAYUOTOG TO OTOL0 TIPOKUTITEL amd
OUMBAOELG Pe TEAATEG, XWPLOTA, WG EUTTOPLKN amaitnon.
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n. Tapelakad Stabéopa Kot looduvapa
Ta tapeloka Stabéaipa kat looduvapa nepAappBavouv LeTpNTa, katabéoeslg oPews, PpaxunmpoBbeopeg
£Ww¢ 3 UAVEG amod TNV nUEPopnvia amoktnong, emevduoelg uPnANg peuotoTNTag Kal LndevikoL Kvduvou.

Ta tapelokad wooduvapa tng «Kataotaong Tapelakwy Powvy mepAapuBAvouy, EKTOC TWV HETPNTWV Kol
Twv Katabéoswv OPewc, Kol BpaxunpdBeopeg enevdloelg LPNANG peucTomnoinong kot uTtepavoAPEeLg
oo Tpanellkoug AoyaplacpoUg, OTaV OUTEG TTPOKUTITOUV.

Ou unepavaAnelg amelkovilovtal oto maAdNTIKO OTIC PpayunpoBeoueg SavelakéG UTIOXPEWOELS. Ta
oToela Twv SlaBecipwy Kal TAPELOKWY LOOSUVaUWVY €Xouv apeAnTéo kivouvo petaBoAng otnv agia Toug.

0. Metoxiko kedpalatlo
Kowveg kat mpovoploUxeg xwpig Sikaiwpa Pridou PHeToXEC epdavilovTal 0To HETOXLKO KepAAalo ota iSla
kedalata. To HeTOXIKO KePAAaLlo amelkovilel TNV afla Twv petoxwv tng Etalpeiag mou £xouv ekdoBOel Kal
elvat og kukAodopia. To Tipnpo mou KataPAnOnKe MAEOV TNG OVOUAOTLKAG aglag ava Petoxn Kataxwpeital
0TO Aoyoplaopo «Aladopd amod EkS00N LETOXWV UTIEP TO APTLO» oTa (Sla kepalaia.

MpOoBeTeg SATAVEG TIOU €XOUV ALECN OXEON HE TNV £KSOON VEWV LETOXWV KaTaxwpoUvtal ota (Sla
KePAAaLo apaLPETIKA ATIO TO TIPOIOV TNG £kSOONG 0TO KOVOUAL «Aladopd amd €kSoon ETOXWV UTEP TO
aptio» Kabapd amno ¢opouc.

MpooBeTeg SAMAVEC TOU £XOUV AUECT OXEON UE TNV €K60ON SIKALWHUATWY TTPOAIPESNC, KATaXwpoUuvTaL
eniong ota dla kepalata apalpeTKA amod To MPoioV TnS €kGoong, oTo KovOUAL «KEpdn €1 véov» kabBapad
amnod ¢popoug.

Otav n Etalpeia ayopdoel pépog Tou SIKOU TNG HeTOXKoU kedaAaiou (iSlec petoxég), To OGO TMoOU

kataBAnOnke ouumeplapBavopevng omolacdnnote damavng, kabopd amd ¢opoug, eudaviletal
apalpeTIKA oTa (Ola KepAaAala, LEXPL TNV AKUPWAON A TN TWANGCN TWV WOLWV LETOXWV OUTWV.

Otav ol 18Le¢ HeTOXEC 0TN oUVEXELa TTwANBOo UV, KABE OXETIKO KEPSOC N {Nuia, omoladnmote AYean yla tnv
ouvalhayn emunpocBetn damavn kabwg kal n ¢opol, kataywpouvral ancuBeiag ota (bla kepaAala, oto
KOVOUAL «KEpdn €1G vEovy.

L. AQVELOKEC UTIOXPEWOELG
Ol aVELOKEG UTIOXPEWOELS KATAXWPOUVTAL apXLKA 0TO KaBapod Mmoco TG slompaéng UELWUEVEG e T
aueoa £€oda ouvayng toug (tpamelika £€o0da kal mpounBeleg Tpamélng N Tpitwy). ITIg MepLOSouC Mou
oKkoAouBoUv, oL SAVELOKEG UTIOXPEWOELG ETILLETPWVTOL OTO OvVATIOOBECTO KOOTOG UE TN XPNOoN NG
pneBOS0OU TOU TIpaYUATIKOU ETLTOKIOU.

OL SQVELOKEG UTIOXPEWOELG TOELVOUOUVTAL WG BPaxUTPOBECUES EKTOG ATO TIC TTEPLTTWOELG TToU N Etatpeia
£XEL TO avemipUAaKTo Sikalwpa va avaBarlel tnv e€6PANON TG UTIOXPEWOCNG YLa TOUAAXLOTOV 12 HAVEG
UETA TNV NUEPOUNVia avadopag.

ta. Dopog eLoodRuaTog
O $opog t™Ng xprong amoteAeital amo tov tpéxovta Gpopo kal tov avaBarlopevo ¢popo. O $popog
avayvwplleTal oTNV KOTAOTOON QMOTEAECUATWY, EKTOC ATIO TIG TIEPLITTWOELG TTIOU alpopouV oTolyeia mou
avayvwpilovrtal ota Aoutd cuVvoAlka elcodhpata r aneuBelag otnv kabapr B£cn. Itnv nepintwon autn,
0 $Opo¢ avayvwpliletal ota Aoumd cuvollkd eloodnpata ) anevBeiag otnv kabapn B£on, avtiotowa.
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O tpeXwV $opog eloodnuatog umoloyiletal Bdoel Twv GoPOAOYIKWY VoUWV TIou £Xouv Beomiotel
ouolwdwg BeoTIoTEL KATA TNV NUEPOUNVIOL KATAPTIONG TWV OLKOVOULKWY KaTaotdcewv. H Sloiknon
aflohoyel meplodika TIc B€oelg mou AapPadavovral ot dpopoloylkéc SnAwoelg, otav n Loxlouoa
dopoloyikr vopoBecoia umokeLtal o eppnveleg kat Snuloupyel mpoPAePeLg, 0mou xpeldletal, pe Baon ta
TLOOA TIOU QVOUEVETAL VO TANPpwOoUV oTLC POPOAOYLKEG OPXEC.

B. AvaBaAloéuevog dpopog

O avaBaAlopevog dOpog EL0OSAUATOC TPOKUTITEL ATIO TIC TTPOOWPLVES SLaPopEC LETAL TNC POPOAOYLKAG
Baong kol TNG AOYLOTIKAG ofla¢ TwV TEPLOUCLOKWY OTOXElWV KAl TWV UTIOXPEWOEWV OTLC
XPNUOTOOLKOVOULKEG KATAOTAOELS. AvaBaAAopevog popog elcodnuatog Sev Aoyiletal (a) edv mPokUMTEL
o TNV apyLKN avayvwpLlon otolxelou evepyntikol f mabnTikoU o€ cuvaAlayr], EKTOC EMLXELPNUATIKAG
OUVEVWONG, N omoia otav €ywve n cuvaAAayr 6ev emnpéace oUTE TO AOYLOTIKO OUTE TO POPOAOYLKO KEPSOG
N {nuia, (B) yla emevdloelg og Buyatplkég 0To Babud mou ol mpoowpLvég Sladopég dev Ba avtiloylobouv,
(y) otnv apyxwkn avayvwplon tng umepafiag. O avapoaAlopevog ¢opog mpoodloplleTtol HE TOUC
dopoloylkoUG CUVTEAECTEG oL omolol avopévovtol va LoxUoouv Thv Tepiodo katd tnv omoia Ba
pevotonolnBel to meplouclakd otolxelo 1 Stakavoviotel n umoxpéwon. O TPOOSIOPLOUOE TwWV
HeEAAOVTLKWY HOPOAOYLKWY CUVTEAECTWV PacileTal o€ VOUOUG TTOU £X0UV BOTILOTEL KATA TNV NEPOUNVIA
avadopdg TwV XpNUOTOOLKOVOULKWY KATAOTATEWV.

OL avaBaAlopeveg GOpOAOYIKEG aMALTAOELS avayvwpilovtal Katd tnv €KTacn oTtnv omoia Ba umnapéel
pHeAAovTkO dopoloyntéo KEPSOC yla TN XpnoLlomnoinon tng mpoowpvng dtadopdc mou dnuoupyet thv
avaBaAlopevn dopoloyikr amaitnon. Ot avaBoaAAOpeveg GOPOAOYLKEC ATALTOELG LELWVOVTAL OTAV TO
OXETIKO PpopoAoyLko 0deAog UAoToLnBeL.

Ot avaPBal\opeveg GOPOAOYIKEC ATAITAOELG Kol UTIOXPEWOEL cupdndilovtal otav UTdpxel VOULUA
€KTEAEOTO Sikaiwpa va cupndilovtal oL TPEXOVCEC POPOAOYLKEG AMALTHOELS KAL UTIOXPEWOELG KoL OTAV
ol avoBaAlopevec GOPOAOYLKEG ATIALTHOELG KAl UTIOXPEWOELS oxeTilovtal Pe $pOpoUG EL0OSHUATOG TIOU
emBaiAovtal anod tnv idla popoAoyikn apxn.

ly. MNapoxég oe epyalopévoug
Npoypappata kKabopLlopévwy elcpopwv

Etatpeia katafarlel otabepec elodopég o pia Eexwplotrh oviotnta. H Etatpeia Sev €xel kopia VoK A
TeKHaPTH d€opeuon va KataBarlel mPoobeteg elodopEG OTNV MEPIMTWON TIOU OL MOPOL Tou Tapeiou be
Ba eival emapkeic, wote va kataBAaAAeL otoug epyaloHEVOUC TTAPOXEC YL TNV UTINPECLA TOUC TTou adopd
™V TpE€XoUca TePlod0 KABWCE KAl TPONYOUEVES TIEPLOSOUG.

Ma ta npoypappota Kaboplopévwy elodopwv, n Etatpeio KataBAAAEL UTTOXPEWTLKA EL0DOPEG O€ SNUooLa
00PaALOTIKA TopEld. ATTO TNV OTIYUA TIou oL elodopég kataBAnBouv, n Etalpeio Sev €xel umoxpeéwon
nPoOoBeTng KataBoAng elodopwv. OL TAKTIKEC €l0POpPEC avayvwpilovtal oav KOOTOC TaPoXwV OF
epyalopévouc O0Tav auTeg kabiotavtal TANPWTEEC.

OL TuXOV mpomAnpwHEVEC eLodopEG avayvwpllovtol cov TEPLOUCLAKO OTOLXELO KATA TNV £KTAGCN TIOU N
TipOoMANPWHUN Ba 0dnynoet o Pelwon LEANOVTIKWY TANPWHWY I} EMLOTpOodN XPNUATWV.
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NapoxEg peta v £§060 ano tnv unnpecia

Qg mpOypap U TTOPOXWV HETA TNV £€060 Ao TNV UNNpeoia oplletal Eva mpoypaupa cuvtaélodotnong n
TIPOYPOALA AOUTWV TTAPOXWV KETA TNV £€060 amod Thv untnpeoia ou dev eival mPoypappa KABOPLOUEVWY
elopopwv. OL UTIOXPEWOELG YLO TIAPOXEG O EPYALOMEVOUG UETA TNV £€000 MO TNV UTNPECia, 0TO TEAOG
NG MapovoaG KABwg Kal TNG MPonyoULEVNE XPHONG UTIOAOYLOTNKOY BACEL AVAAOYLOTIKAG LEAETNG LE TNV
MEB0SO TNG MpoPePAnEVNG TILOTWTLKAG Hovadag (projected credit unit method).

H uTtoXp£€waon ToU MPOKUTITEL Ao TPOYPAULATA KABOPLOUEVWY TTAPOXWY CUVIOTATAL OTNV Ttapouca afia
¢ &éopeuong yla TNV KaBoPLOUEVN TAPOXN OTNV NUEPOUNVIO KATAPTIONG TWV OLKOVOULKWY
KATAOTACE WV, adalpoupévng TNG eVAoYNG aflog TUXOV TTEPLOUCLOKWY CTOLXELWV TOU TIPOYPALUATOG.

H napovoa afia tg 6éopeuong yla tnv kaboplopévn mapoyr umoloyiletal oe mpoefodANTIKO EMITOKLO
ETALPLKWY OLOAOYWV UPNAAG TIOLOTNTAC O€ EUPW Kol SLAPKELA TTOU TTPOooeyyilel TN SLAPKELA TNG OXETIKAG
OUVTAELOBOTLKNG UTTOXPEWONG.

To k6otog Mpoinnpeoiag avayvwplletal ota anoteAéoUATA, AVAAUOUEVO OE TPEXOV KOOTOG UTINPECLOG
Kal KOoTo¢ mpoUmnpeoiag, KEpSN kal {NUIEG TTEPIKOTIWV KOL KOOTN SLAKAVOVICUWY 0T HLoB080TIKN
Sdamavn.

To kaBapd XPNUATOOLKOVOULKO £€0060 1 £€060 avayvwplleTal oTa XpnUOTOOLKOVOULKA £€06al.

EMOVEKTLUNOELG, OVOAUOUEVEG O AVOAOYLOTLKA KEPSN 1 {NpLeg, kat tn dtadopd mpolnmoloyloBeioag Kot
TPAYUATIKAG 0modoong Twv TEPLOUCLOKWY OTOLEIWY TOu Tpoypaupatog ovayvwpilovtol otnv
KATAOTOON XPNHATOOLKOVOULKNG B€0NC OTA AMOTEAECUATA €LG VEOV LECW TNG KATACTACNG TWV AOUTWV
OUVOALKWYV €L00SNUATWY TNG MepLodou. OL eMavekTIUNoelg 6gv avataflvoloUVTaL 0T OMOTEAECHATA
XPNONG O€ UETAYEVEOTEPEG MEPLOSOUG.

NopoxEG TEPUATIONOU THG AOLoXOAnoNG

Ol TOPOXEG TEPUATIOMOU TNG amooXoAnong kabiotoavtal KotaBAntéeg Otav n amacXOAnon &vog
epyalopEVou TEPUOTLOTEL amod tnv ETatpeia mpLv TNV KAVOVLIKH NUEpounvia ouvtaflodotnong n otav €vog
epyalopevoc anodéxetal Tnv eBeAouaia €€060 pe avtAAAayUa AUTEC TLG TIAPOXEG.

H Etalpeia kataywpel aQUTEG TIG TAPOXES XPOVLIKA: a) oTav n Etalpeia Sev pmopel mA€ov va amocupeL TNV
npoodopd ylo AUTES TLG TTOPOXEC Kol B) otav n Etalpeia avayvwpilel £€oda amd avadlopydvwaon mou
elvat oto mAaiolo epappoyng tou AAM 37 ota onola mepAapPAveTol N MANPWN TAPOXWV TEPUATLOHOU
™G anaocxoAnong.

Jtnv mepimtwon mou yivetal pla mpoodopd evBappuvong €Belovolag amoxwpnong, oL TOPOXES
TeEpUATIOOU TG amaoxoAnong umoloyilovtal BAcel Tou aplBpol Twv gpyaloUEVWY TTOU AVOUEVETAL VA
anodextolv tnv npoodopd. NapoxEG TEpUATIOMOU TNC amaoXoAnong mou odpeilovtal 12 PAVEG UETA TO
TEAOG TNC NUEPOUNVIAC KATAPTLONG TWV OLKOVOULKWY KATOOTACEWV Tipoe€odAouvtal otn napovuoa agia
TOUG,.

MpoypAppoTo KATOUVORG KEPSWV KA ITOVOUG YLOL TOUG EPYAIOMEVOUG

H umoxpéwaon yla MapoxEC TPOog TouG epyaloUEVOUC e TN Hopdr CUUHUETOXNC OTNV SLaVOuT TwV KEPSWV
Kal TpocBetwv apoBwv Adyw amodoong kataxwpeitat otic Aoneg mpoBAEPelg otav udiloTatal emionuo
TPOYPAUHA KoL Ta KataBAnTéa Mood €Xouv PoaSLopLoTEL TPV amod TNV nuepounvia dnupooisuong twy
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OLKOVOLLLKWYV KATOOTACEWY, N} AV TIPOoNYOoULEVEG TIPAKTIKEC TNG ETalpeiag £xouv SnULoupyroEeL Loxupn
nipocdokio otoug epyalopevouc tng otL Ba toug kataPAnOet enidopa anddoonc/cuppeToxnG ota KEPON
KOL TO OGO UMOPEL va eKTLUNBEL TPV Ao TNV NUEPOUNVIA £YKPLONG TWV OLKOVOULKWVY KATOOTACEWV.

6. KpaTIkEC emIXOpNYNOELG
OL KPOTLKEG ETIXOPNYNOELG KATaxwpoUVTaL atnv gUAoyn afia Toug otav eival ouclaoTikd BERaLo OTL N
gnuyopnynon Ba slonpayBel kal n Etatpeio Ba cuppopdwOel pe dAoug Toug MpoPAEMOEVOUCG OPOUG.

Kpatikég emyopnynoelg mou adopouv £€oda, avayvwpilovial ota anoteAéopota ws €é0oda otnv nepiodo
otnv omnola ta €€oda mou enopnyouvtal Baplvouy Ta AMOTEAECUATA.

Ol KPOTIKEG ETMLXOPNYNOELS TIOU OXETI{OVTOL PE TNV OYOPA EVOWHATWY Ttayiwv, meplhapBavovial oTig
MOKPOTIPODECEG UTIOXPEWOELG WC KPATIKEG ETMLXOPNYNOELS EMOUEVWV XPNOEWV Kol HETADEPOVTOL WC
£€006a ota amoteAéopata pe tn otabepn UEB0SO cUpdPwva e TNV avapevopevn WohEAN {wh Twy
OXETIKWV TIEPLOUCLAKWY OTOLXELWV.

MeTayevéoTepa TNG APXLIKAG AVAYVWPLONG, Ol KPOTIKEG EMLXOPNYNOELG amoofévovTal Pe tn petadopd
TOUG OTa AmMoTeAéopATA WG £€0080, oTnV dla mepiodo Kkal Ue TPOMo avtiotolo tng petadopdg ota
anoteA£éopaTa TNG AOYLOTIKAG aflag TOU oToLXElOU TToU emLyopnynOnkKe.

OL KPATLIKEG ETLXOPNYNOELG TToU adpopolv £€oda avayvwpilovtal apyLlKa wWE UTIOXPEWOELG OTNV epiodo
TIOU ELOTPATTOVTAL I} 0TNV MEpioSo Tou kaBioTatal opLoTIKN N £YKPLON TOUG Kal UTtapxel BeBatdtnta otL
Ba elompayxBolv. OL KPATIKEG eMLYOpNYNOELG Ttou adopolv £€oda peTadEPOVTAL OTA ATIOTEAECHATA WG
£0o06a otnv nepiodo otnv omoia ta £€0da mou emiyopnyouvTal BapUvouv T AMOTEAECUATA.

te. MpoPAEYelg

H avayvwplon twv mpoPAEPewv yiveTal OTav UTIAPXEL it TopoUoa VOLLLKA 1 TEKUOLPOUEVN SECEUCN WG
anotéAeopa TopeAOovIIKwY yeyovotwy, elval mBavd va amawtnBel po ekpory MOpwv ylo TOV
SlaKavovIopo tTNg SEC0UEUONG KOL TO ATTALTOUEVO TTIOCO UIMOpPEL va ekTLunBel aflomiota. Otav n Etatpeia
avapEéveL va amolnuwBel yia pa Inuia mou unéoth, T.Y. oo aodaAloTiko cUUPOAaLo, Kal UTIAPXEL KatT’
oucia BeBatdtnta yla TNV eiompaln tng anolnuiwong, TOTE N CUYKEKPLUEVN anolnuiwon Katoywpeital
w¢ Eexwploth amaitnon. H damavn mou oyxetiletal pe kabe mpoPAsPn mapouaolaleTal oTn KATAOTACN
anoteAeopdtwy, kabapr ano kabe anolnuiwon.

MNpoPA£Pelg Sev avayvwpilovtal yo LEANOVTIKEC AEITOUPYLKEG {nuieg. H Etatpeia dSnuioupyel mpoBAedin
yla enaxBeic oupPACELS OTAV N OLKOVOULK WPEAELX TIOU QVOUEVETOL VO TIPOKUEL OO QUTEC TLG
oupBaoelg, eival pLKPOTEPN amod Ta avamodpeukto £E08a CUUUOPPWONG TPOC TS CUUPATIKEG
UTIOXPEWOELG.

OL mpoPAPelg avadlapBpwaong meplhapBavouv Moweg and mpowpn ANgn Ulobwoswv Kal TANPWUES
TEpUATIOUOL amaoyoAnong epyalouévwy, Kal kataxwpolvTal atnv nepiodo ekeivn mou dnuloupyeital yla
v Etatpeia voukn i Tekpalpopevn S€opeuon TNG MANPWHUNAG. AamAveg ouvEeOUEVEG LLE TIG OUVHBELG
Spaotnplotnteg tn¢ Etatpeiag, dev eyypadovral wg mpoBAEPELS TTPLV TA SECUEUTLKA YEYOVOTA GUBOUV.

Otav n enidpaocn Tou xpovou otny afla Tou XpNUATOG Elval GNUAVTLKH, OL TIPOBAEPELG ETUUETPWVTOL OTNV
napoloa afla Twv Samavwy ToU OVOUEVETAL va amaltnBolv yla Tov SLOKAVOVIOUO TNG UTIOXPEWONG,
XPNOLUOTIOLWVTAG WE ETUTOKLO TPoeEOPANONG €va MPo-dOPOoU ETUTOKLO, TTIOU AVTAVAKAQ TLG TPEXOUOCEG
EKTIUAOELG TNG QYOPAG yla TV Slaxpovikn afla Tou XPHUATOC KoL TouG cuvadelg e TNV UTOXPEWGN
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KwdUvoue. H avénon tg mpoPAsdng amod tnv mapodo Tou Xpovou avayvwplleTal wg XpnUoTOOLKOVOULKO
£€obo.

lot.  Avayvwplon e006wv
‘Ecoda and cupBACELS

Ta £é00da tn¢ ETalpelag mpogpyovtal ano:

A. Tnv TWANGCN CUCTNUATWY VUXTEPLVAC OPACNG, OEPULKWV CUCTNUATWY (OEPULKA OKOTIEUTIKA) Kall
GAAOU MPWTOMOPLAKOU NAEKTPOOMTIKOU £EOTALOLOU Kol e€OTMALOHOU ylo epappOYEG OTNV ApuvVa
Kal TNV aopaAELq,

B. Nopoxr uNPECLWV KATAPTLONC/CUVTAPNONG OXETLKA HE TG OVWTEPW TTWANOELG.

H Etatpeia avayvwpilel €006, e€ALPOUPEVWV TWV ECOSWV ATIO TOKOUG KAl LEPLOMATA KAl GAAWY OXETLKWY
€006WV IO XPNHUATOOLKOVOLKA HETA TToU avayvwpilovtal cupudwva pe to ANXA 9, Katd tnv mapoxn
UTINPECLWYV TIOU €XeL SECUEUTEL O€ MEAGTEG, O TTOOA TIOU QVTAVOKAOUV TO avidAAaypa mou n Etaipeia
QVOEVEL VO SIKOLOUTAL O avTAAAQYHA yLa T eV AOYw ayaBd pe BAcn tnv akoAoudn mpooEyyLlon mevte
Bnuatwv:

BApa 1: NMpocbloplopndg Tng cuUBaoNG MWANGNE TWV EUMOPEU UATWV

BApa 2: NMpoodloplopdg Twv EEXWPLOTWY UTIOXPEWCEWY EKTEAECNC TIOU QMOPPEOUV OO TN cUMPACH e
ToV MeAATn

BApa 3: KaBoplopog TG tng cuvaAlayng
BApa 4: Katavopr Tou TLUAMATOC TNE CUVAAAAYNG OTLG UTIOXPEWOELG TIOU AMOPPEOUV oo TN cUHBach

BApa 5: Avayvwplon Twv €008wv KOBWGE N ovtoTNTA LKAVOTIOLEL TIG UTIOXPEWOELG TNG BACEL TNG cLUBAONG
JLE TOV TTEAATN

Ta €¢006a avayvwpilovtal, cUpdwva pe to AMXA 15, 0To OGO TOU N OLKOVOLKI) OVTOTNTA OVAUEVEL VO
SkatouTal w¢ avtaAAayua yla tn petaBifoaon twv ayabwv, 0Tav 0 MEAATNG ATIOKTA TOV EAEYXO TWV
ayabwv, mpoaodlopilovtacg to xpovo tng PetaBifacng Tou eAEyXoU - £ITE O LLO XPOVIKI OTIYUN Elte o€
Babog xpodvou.

Qg £0060 opileTal TO TOCO TOU LA OVTOTNTO OVAUEVEL VA SIKALOUTOL OE OVTAAAOYLA YLO TIG UTINPECLEG )
Ta ayabd mou petaBlBAactnkav oe £vav TMEAATN, €E0POUMEVWY TWV TTOOWV TIOU ELOTIPATTIOVTAL YLd
Aoyaplacuo tpitwv (dpopog npootiBepuevng agiag, dAAot dopol eml Twv MWANCEWVY).

H Etalpeia avayvwpilel Ta €coda otav (1 epooov) LKAVOTIOLEL TNV UTOXPEWOT] TNG VO EKTTANPWOEL UL
ouuBaon petadEpovtag Ta ayada ) Ti¢ unnpeaoieg mou deopeltnKe otov meAdtn. O xpovog petafifaong
NG KUpLWINTAG €ival ocuvnBwc otav ta ayadd £xouv amooTtalel otnv Tomobeoia Tou MEAATN, EKTOC EQV
opiletal 8LadopETIKA 0TOUC OPOUG TNG cUPBacNnG. OL 6pol TTou SLEMOUV TIG CUUPBACELS UE TOUG TTEAATEG
ouvadouv e Toug SLebveig epmopikoug 6pou¢ - Incoterms.

H amaitnon amnoé tov meAdtn avayvwpiletal otav UTtapxeL avemidUAOKTO SIKalwa TnG oviotnTag va AdPel
TO aVTAAAQYUA YL TIG EKTEAECOEIOEC UTIOXPEWOELG TNG CUUBAONG TTPOC TOV MEAATN.
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H Etatpeia €xeL mpoodlopiosl OTL oL MWANRCELG EOTALOUOU VUXTEPLVAG Opaocng, Bepuikol kat dAAou
gfomAlopol amotehoUv Slakpltr) umtoxpéwon ektéleont. H Etalpela katéAnée oto cuumépacpa OtTL T
£€0060 amod TNV MWANGCN TWV TTPOLOVIWY MANPOUV TA KPLTAPLOL OVAYVWPELONG OE LA CUYKEKPLUEVN XPOVLKN
oTyun, dedopévou OtL v MANPoULV TA KPLTAPLO avayvWweLoNnG yla avayvwplon os Babog xpovou. To
Tipnua tng cuvaAlayng kabopiletal otn cUUPacn Kal dev mepAapPAVEL LETAYEVECTEPN EKTLUNON.

OLOUMPBATIKEG UTIOXPEWOELG avayvwpilovtal GV pLa TANPWHA €XeLAndBel 1 pio MAnpwun lvat anattntn
- omolo amo Ta SUo elval TpoyeVESTEPO - Ao €vav TeAATN TMpLv N Etalpeia petafLBaoel Ta oxeTika ayada
1 unnpeoieg. Ol CUMPBATIKEC UTIOXPEWOELG avayvwpilovtal wg €0o8o otav 0 OUAOG EKTTANPWVEL TNV
UTIOXPE£WOHN EKMANPWONG TIOU amoppPEEL amo tn cUuBacn (dnAadn, petofLBalel Tov EAeYX0 TWV CYXETLKWV
ayaBwv ] UTtNPECLWY OTOV TTEAATN).

H Etalpeia dev ocuvantel cupBacelg otig omoleg n mepiodog petall tng MwAnong Twv ayabwv mou
Se0UEVUTNKE OTOV MEAATN KOL TNG MANPWUNG amo Ttov MeAdTn unepPaivel to éva £€1o¢. Q¢ €K ToUTOU, N
Etatpeia gv mpooappolel Ty TN cuvaAlayng oe SLadopeTLKn Xpovikni Tepiodo..

H Etalpeia Sev mapéxel eKMTwoelg AOyo Tlipou oe eAATEC.

H Etalpeia mapéxel eyyunon yla ta mpoiovia tng kat €xel afloAoynosl OtL n gyyunon &ev amoteAel
Eexwplotn umoxpEwon ektedeonc, SeS0UEVOU OTL IPOKELTAL yLa eyyUNnaon SLaohAALoNnG MPOKELUEVOU T
npoidvta va cuppopdwvovtal pe Tig cupudwvnbeioss mpodilaypadEg.

Kata ouvénela, n mpoPAedn yla eyyunoelg AoyLoTikomoleital cUpdwva pe To AAM 37.

Ta €006a amno unnpeoieg ekmaideuong kol cuvtpnong eivat pLo SLakpLtr UTIOXPEWSN EKTEAECNC, OTIOU
ta €00da avayvwpilovtal oe Babog xpovou, dedopévou OTL 0 MeAATNG AAUPAVEL KAl KATOVOAWVEL
TOUTOXPOVO Ta OPEAN TIOU TIAPEXOVTAL OO TNV EKTEAECN TNC OVTOTNTOC, KABWG N ovtoTnta eKTeAEL. To
Tlpnua tg cuvaAlayng kabopiletal otn cuuPacn kat Sgv MepAAUBAVEL KULALVOPEVO avTaAAdypata. H
e€€NEN poodlopiletal pe faon tn pEBodo cost-to-cost.

. Alavoun HEPLOUATWY
Ta peplopota mMpog¢ Toug PETOXoUG TG ETalpeiag KataywpouUvTal OTI( OLKOVOULKEC KOTOOTAOELS WG
UTIOXPEwWaN Thv Tepiodo ekeivn otnv omolia n mpotacn Stavoung amd tn Aloiknon eykpivetal and tnv
gTnoLa Mevikn ZUVEAEUON TWV LETOXWV.

tn. XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KOL UTIOXPEWOELG
Ta&ivounon Kat apyikn emuEtpnon

To XpNUOTOOLKOVOULKA OTOLXELOL TOU €VEPYNTLKOU KATA TNV OpXLKN avayvwplon taflvopouvtol o 800
KOTNYOPLEG, EKELVN OTNV omoia n amotipnon ylvetal oto avanooBeoto KOOTOC Kal O EKElvn oTNV omola n
amnotiunon yivetat otnv eVAoyn aia. Ta kpLTtApla Ta omoia Ba MPEMEL va CUVUTTOAOYLOTOUV TIPOKELUEVOU
va amodacLOTEL N aPXLKN KOTNYOPLOTIOLNON TWV XPNUOTOOLKOVO LKWV OTOLXElWwV Tou evepynTikoU ival Ta
akoAouBa:

To emuyelpnuatikd povtélo (business model) to omoio xpnotpomnolel n enxeipnon ya tn dlaxeiplon twv
péowv autwv. MNpoPAEmovTal ol akOAOUBEC TPELG KATNYOPLEG EMIXELPNUATIKWY LOVTEAWV:

®  ETUXELPNUATLKO HOVTEAO TO OTOIO €XEL WG OTOXO TN SLAKPATNON XPNUATOOLKOVOULKWY LECWVY
T(POKELUEVOU Va EloTipaBoUV oL CUMPATIKEG TaELaKEG Toug poéG (hold to collect),
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ETUXELPNMOTLKO LOVTEAO TOU OTOIOU O OTOXOG ETITUYXAVETAL TOCO HE TNV lompagn cupfatikwyv
TOUELAKWY POWV OCO KOl E TNV TWANCHN XPNLOTOOLKOVOULKWY TIEPLOUGCLAKWY oTolxeiwv (hold to
collect and sell),

e  AOUTA EMLXELPNUATIKA LOVTEAQ

Ta YOpAKTNPLOTLIKA TWV CUUBATIKWY TOUELOKWY POWV TWV HECWV.

MPOKELUEVOU €Val XPNUOTOOLKOVOULKO HECO VO KATATOYEL OTNV Katnyopia tng amotipnong oto
QVaTOoBECTO KOOTOG Ba TPETEL VAL LKOWVOTIOLOUVTAL TAUTOXPOVA Ta €€NG:

® TO UECO VA EVIACOETOL OE EMXELPNUATIKO UOVTEAO TO OTolo va €XeL WG OTOXO TN SlaKkpAtnon
XPNHUOTOOLKOVOULKWY UETWVY TIPOKELLEVOU VA ELOTIPOXB0UV Ol CUUPBATIKEG TOUELOKEG TOUG POEG,

e 0oL ouppatikol O6pol ou SLEMOUV TO OTOLXELO va TIPOPAEMIOUV QTIOKAELOTIKA TAPELOKEG POEC
kedalailou Kal TOkou eni Tou amAnpwtou kedbalaiou, oL onoieg Ba mpenel va kataBAnboulv oe
OUYKEKPLUEVEC Nuepounvieg (Solely Payments of Principal and Interest- SPPI)

Av €va péoo mAnpol T avwTépw KpLtrpLa aAAd SLakpOTELTAL TOOO e OKOTIO TNV MWANGCN 00O KAl LLE OKOTIO
™V elompagn Twv CUUPBATIKWY TOUELAKWY pOWV Ba TPETEL VA KATOTACOETAL OTNV KATNYoplo OmoTinong
oTNnV eVAoynN afia HEoW TWV AOLTIWV ATTOTEAECUATWY TIOU KaTtaywpouvtal ansuBbeiag otnv kabapn B€on.

Ta péoa mou dev evidooovtal o kapia amd Tig SU0 aVWTEPW KATNyopleg TAEVOUNCNG OTTOTLUWVTOL
UTIOXPEWTLKA 0TNV €VAoOYN aflol LEOW TWV OTMOTEAECUATWV.

MEeTayevéoTepn EMLUETPNON XPNUATOOLKOVOULKWVY OTOLXEIWV EVEPYNTIKOU

H Etalpela yla okomoU¢ eMIUETPNONG SLaKPIVEL TO XPNUOTOOLKOVOULKA OTOLYELOL TOU €VEPYNTIKOU OTIG
aKkOAouBeC katnyoplec:

(a) XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU OTIOTLUWLLEVO OTO OVATIOOBECTO KOOTOC (T POKELTOL
KUPLWE yLa N €VIOKEG AMOLTHOELG Ao TEAATEG), Kal

(B) XPNUOTOOLKOVOULKA OTOLXEl AMOTIHWHEVA OTnV €UAoyn afla HECW TWV ONMOTEAECUATWV
(mpokeLTal kupiwg yLa EMeEVOUTELG OE CUUUETOXLIKOUG TITAOUG UE OKOTIO TNV KeEpSoaKoTia)

Mo kaBe pio oo TG avWTEPW KATNYopLeg LoxUouv Ta €ENG:

XpNUOTOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU OMOTIUWUEVOA OTO avarnooBeoto k6oto¢ (Aavela Ko
Anoutnosig)

JTNV KOTNyoplo oUTr) EVTAO0OVTAL TA LECA TO OTIOLOL LKAVOTIOLO UV TOUTOXpOVA Ta £EAC:

EVTOO0OVTOL OFE ETUXELPNUATIKO LOVTEAO TO OMOL0 €XEL WG OTOXO TN SLOKPATNGN XPNHUOTOOLKOVOULKWY
MECWV TIPOKELUEVOU VOl ELOTIPOXBOUV OL CUMPATLKECG TAUELAKEG TOUG POEG,

ol cupBatikol 6pol TTou Ta SLEMOUV TIPOPAETIOUV ATTOKAELOTIKA TOUELOKEG POEC KEDOAALOU Kal TOKOU eTtl
Tou avetodAntou kedbahaiou, ol omoieg Ba pemel va kataBAnBolv o CUYKEKPLUEVEG NUEPOUNVIEG.

H katnyopla oUTH AmMOTIHATAL OTO AVATTOOBECTO KOOTOG e TN HEBOSO TOU TPAYUATIKOU €MITOKIOU Kalt
e€etaletal meploSika yLa tnv Umapén avapevopevwy NULwv anopeiwong.
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JupneplapPBavovtal ota KUKAOGOpoUVTO TEPLOUCLAKA OTOLKEld, EKTOC EQV N CULBATIKA TOUC SLAPKELD
ektelvetal MAEOV TwV 12 PNVWV HETA TNV NUEPOUNVIO KOTAPTLONG TWV OLKOVOULIKWY KOTOOTACEWY KOL N
npoBeaon tn¢ Sloiknong eivat n LOKPOMPOBESHN HEXPL TNV wplpavon Slakpatnon.

XpNUOTOOLKOVOULKA OTOLXELO AMMOTIUWUEVA OTNV EUAOYN aéia péow Twv anoteAsoudTwy
JTNV KOTNyoplo oUTrH) EVTACOOVTAL XPNOTOOLKOVOULKA OTOLXELO:

e [la to omola umapyel mpoBeon yla TNV MWANGH TOUG O€ BPaxy XPOVIKO SLACTNUA, TIPOKELUEVOU
va aflomotnBouv PBpaxuxpOvie¢ SLOKUUAVOEL TNG Ooyopds (EUMOPLKO XapTodUAAKLO). ITnv
Katnyopla auth n ETalpeia KATOTAOOEL TEPLOPLOUEVO OPLOUO LETOXWY

e Ta omola 6gv MANPOUV Ta KPLTAPLO TAELVOUNONG OE KAmoLa AAAN katnyopia

e Ta omola n Etalpela eMAEYEL, KATA TNV APXLKN OVAYyVWELON, VO OIMOTLUNCEL 0TNV €VAoyn afla pe
HeTadopd TNG EKACTOTE TpokUTTOUaaG Sladopdg ota amoteAéopata. H emloyr autr, n omnola
glval aveékkAntn, uUmopel va yivel Otov HE TOV TPOMO QUTO €e€aAsidetal TuXOV AOYLOTLKA
OCUMHETPLOL TTOU TIPOKUTITEL QO TNV AMOTIUNON QUTWYV TWV XPNUOTOOLKOVOULIKWY HECWV UE
SL0popPETLKO TPOTIO (TL.X. OTO OVATIOOBECTO KOOTOG) OE OXECN E XPNUOTOOLKOVOULKA LECA TIOU
oxetilovtal pPe autd (m.y. mMapAywya, TO OMoic AMOTIHWVTAL otnv €VAoyn afla pHEow Twv
OMOTEAECUATWY)

Ta meplouolakd oTolxela autng tng Katnyopiag taflvopolvial ota KUKAOPOPOUVIA TEPLOUCLOKA
otolyeia.

METAYEVESTEPN EMUETPNOT TWV XPNLOTOOLKOVORLLKWV UTIOXPEWOEWV

Ma TNV EMUETPNON TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV N ETaLpeia TIG amoTIUd 0TO avonooBeoTo
KOOTOC.

XpNUOTOOLKOVOULKEG UTTOXPEWOELG TTOU QITOTIUWVTAL OTO AVATOOBE0TO KOOTOC
OL UTIOXPEWOELG AUTEC ekTOKIZoVTaL e TN HEOOSO TOU MPAYUATIKOU EMITOKIOU.

JTNV KaTnyopio auth avrkouv Ol UTTOXPEWGELG TIPOG TILOTWTLKA 6pUUOTA KoL TIEAATEG, TUXOV OMOAOYLEG
ek600ew( TG ETalpeiag kot ol Aoumég SavelakEG UTIOXPEWOELC.

Amnopeiwon XpNHOTOOLKOVOLLIKWY TIEPLOUGLAKWY CTOLXELWV

H Etalpeia, og kGO nUeEPOUNVIA CUVTAEEWC TWV OLKOVOULKWY KATAOTAOEWV, avayvwpilel amopeiwon yla
TLG OVAUEVOUEVEC {NULEG TILOTWTLKOU KIVEUVOU YLA TLG OTTALT OELG KOTA TIEAQTWV.

H Etalpeia aflohoyel oto téAog TNG KABE TEPLOSOU KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWV €AV
UTtapxouV evEEIfELg OTL €va XpNOTOOLKOVOWLKO TIEPLOUGCLAKO OTOLXELO, N pict opada TETOLWV OTOLXELWY,
£XEL AMOUELWOEL.

Evéeifelc amopeiwong pmopet va anoteAouv OTL oL 0DEINETEC, N ULa opAadSa odeAETWY, AVTLUETWITI{OUV
ocoBapr olkovoulkr Suoxépela, aduvapio TANPWUNAS TOKWV N kepalalou, mBavotnta va nepléABouv oe
KABEOTWE TWYXEVONG | AAANG XPNUATOOLKOVOULKNG ovadLopyavwaong Kol OTIOU UTIAPXOUV TTOPATNPHCLUA
6ebopéva, mou umodnAwvouv OTL UTIAPXEL HLOL UETPNOLUN HEIWON OTIC EKTLUWHUEVEG HEANOVTLKEG
TOUELAKEG POEG.
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Eav oe petayeveéotephn nepiodo, To OGO TNG ATMOUELWONG LELWVETAL KAl N Lelwon Uopel QVTLKELUEVIKA
VO CUCXETLOTEL e £Va YEYOVOC LETA TNV OPXLKA avayvwplon TnG amopeiwong (onwg eivat n BeAtiwon tng
TILOTOANTITIKAG LKAVOTNTAC ToU 0dEIAETN), N AVTLOTPOGN TNG TPponyoUUEVNG avayvwploBeicag {nULAg
amopElwonG avayvwplleTal 0NV KATAOTOON OTTOTEAECUATWV.

H amopelwon Pooiletal ot avapevopeveg {nuieg mMoTwTkoU KwdUVOU TOU OXeTilovtal HE TNV
mOavotnTa aBeTAOEWS EVIOG TWV EMOUEVWY SWEEKA UNVWVY, EKTOG €AV €XEL UTIAPEEL ONUAVTIKA augnon
TOU TILOTWTIKOU Kv&UVOU amd TNV apxLkr avayvwplon TEPUTTWaOn oTnV onoia oL avaUeVOUEVES {NULEG
TUOTWTLKOU KvdUvou avayvwpilovtal yia 0An Th dtapkela Thg {wng Tou Péoou.

H Etapeia yla okomoUg eMUETPNONG TNG AMOPEiwoNG SLOKPIVEL TOL XPNOTOOLKOVOULKA OTOLXELQ TOU
EVEPYNTLKOU OTLIC aKOAOUBEC Katnyopleg pe BAcn ToV MLOTWTLKO Kivouvo:

Ztado 1: Meplhappavel e€umnpetolevVa TILOTWTIKA avolypata mou 6ev €xouv onuavtiky avénon
TUOTWTIKOU KWWOUVOU Ot OXEon HE TNV NUEpoUNnvVia apxlkAG avayvwplong. Ito oTadlo auto, ot
OVOUEVOUEVEG TNULEG TILOTWTIKOU KLvdUVoUu avayvwpilovtal pe Baon tnv mbavotnta abeTtnoswg viog
TWV EMOUEVWY SWEEKA LNVWV

Ztado 2: MeplhapPavel EUMNPETOUUEVA TIOTWTIKA AVOLYHOTA YO TA OToila €XEL UTIAPEEL ONUOVTLKY
aUENoN TOU TILOTWTLKOU KIVEUVOU Ao TV apxLKi avayvwpLlon. 2To oTASL0 auTo, oL AVOUEVOUEVES {niieg
TIOTWTLKOU KvdUvou avayvwpilovtal yla 0An tn Stdpketa {wng Tou Péoou

Itado 3: MeplhapPdvel ta pn sfumnpetolpeva/amopslwpéva avoiypata. 3to otddlo autd, ol
OVOUEVOUEVEG {NULEG TILOTWTLKOU KvdUvou avayvwpilovtal yia 0An tn Stapketa {wng Tou HEoou

H Etatpeia opilel wg onuavtikn avénon Tou MIoTWTLKOU KLvSUVOU yLa TA XPNLOTOOLKOVOLKA TIEPLOUGLAKA
oTolxela:

A. 6oa eival oe kaBuotépnon avw twv 180 nuepwv, Sgv UTIAPYOUV EYYUNOELG, dev UTIAp)XEL SEOEUDN
TANPWUNAG Alyo HETA TO TEAOG TN TPEXOUOCOG XPNONG Kot Sev glval AMAITAOEL OTIOU O TEALKOG TTEAATNG
glvat kuBepvnoelg kal SLeBvAg opyaviopog 1,

B. eival amaltroelg amno £Eveg YWPEG LE TIOALTLKNA 1) OLKOVOULKH aoTdBela kal o€ kaBuotépnan 180 nuepwv
KoL AV W.

H Etalpeia opilel wg aB£TNON TIC EUMOPIKEG ATIOUTIOELG TTOU £ival o€ KABUoTEPNON Avw Twv 360 NUEPWY
Kal &gV umtapyouv eyyunoelg, 6eSopévou OTL oL TeALKOL MEAATEG TNG ovTOTNTAC €ival Kupiwg KuPBepvnTikol
1 &LeBv¢ opyaviopol UE amopaKpUOUEVO Kivouvo aBétnaonc.

INUAVTLKA avénon TILOTWTIKOU KvOUVOU TIPOKUTITEL Ao T CUYKPLON TOU KvdUvou aBeTHoew KATA Thv
nuepopunvio avadopag Le tov Kivbuvo aBetnoews KATA TNV NUEPOUNVIO TNEG APXLKAC OVaYVWPIoEWS yLla
OAQL T EEUTINPETOU LEVA AVOLYLATA, CUTTEPIAAUPBAVOUEVWY TWV OVOLYLATWV TIoU Sev b avilouv NUEPES
kaBuotepnoewg.
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Nadon avayvwpLong XPNOTOOLKOVOLLLKWY TIEPLOUGLAKWY CTOLXELWV

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTolXela (1 KOTA MEPIMTWON TO UEPOG EVOC XPNUATOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU N HEPOG Hiag OUASOC XPNUOTOOIKOVO LKWV TIEPLOUCLAKWY OTOLXElwV) Ttavouv va
avayvwpilovtal otav:

e Ta SKALWHATA YL TNV ELCPOT) TOUELOKWY POWV EXOUV ANEEL,

e H Etalpeia Statnpel to SIKAlWUO OTNV ELCPON TOUELOKWY POWV ATIO TO CUYKEKPLUEVO
TieploucLakd otolxeio ald £xel avaAdBel Tautoxpova pia UToXpEwaon TPOoG TpiToug va
TIANPWOEL TLG CUYKEKPLUEVEG TALELOKEG POEC XWPLG ONUAVTLKY KaBuoTtépnon, UTIO TV pHopdn
pulag ovpBaong petaBifaong, A

e H Etalpeia £xel peTaflBacel 1o SIKALWMO E€LOPONAG TOAUELOKWY POWV OO TO OCUYKEKPLUEVO
TieploucLakd otolyeio ko mapAAAnAa eite: (a) £xel LeTaBLBACEL OUCLOOTIKA OAOUG TOUG KIVEUVOUG
Kal ta odpEAN TG Wloktnoiag, gite: (B) Sev €xel petaPiLfacel ouolaoTikd GAOUC TOUG KvEUVOUG
Kal ta opEAN TNG L6LlokTnolag, aAAd £xel peTaPLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXEIOU

Omnou n Etalpela €xel petaflpacel ta SKAWWUOTA EL0PONG TAUELOKWY TIOPWY OATO TO CUYKEKPLUEVO
TLEPLOUOLAKO oTolXelo aAAd mapdAAnAa Sev £xel petafLBAcel oUCLACTIKA OAOUC TOUG KvdUVOUC Kal Ta
od€AN TNG LoKTNolaG 1] TOV EAEYX0O TOU OUYKEKPLUEVOU TIEPLOUGLAKOU OTOLXELOU, TOTE TO OTOLKELO TOU
gvepynTikoU avayvwpiletal oto Babud tg ouvexl{opevng cupeToxnS tne Etalpeiag oto meploucloko
oTolelo. Avayvwpliletal, emiong, Ko avtiotolyn umoxpEéwan.

H ouvexwlopevn oupuetoxr n omola €xeL tn popdn eyyunong emi tou petafiBalduevou otolyeiou
OTTOTLHATAL OTNV XAUNAOTEPN afla HeTAEY TOU OPXLKOU UTIOAOLTIOU TOU MEPLOUGCLOKOU OTOLXELOU Kol TOU
MEYLOTOU TtoooU Tou pnopei n Etatpeia va kAnBel va kataBaAeL.

H moAutikn Slaypadrg amattroswy g Talpeiag eivat 0tav €xel e€AVTANOCEL TIC VOULKEG TNG EVEPYELEC
KOTA TWV TEAATWV.

Nadon avayvwpLong XPNOTOOLKOVOLLLKWY UTTOXPEWCEWV

‘Eva XpNUOTOOLKOVOULKO OTOWXELO TaBnTikoU TaUel va ovayvwplletal Otav n OXETLK UTIOXPEwWaN
OKUPWVETAL N XL ANEEL. TNV MEPLMTTWON TIOU €Va XPNLATOOLKOVOLLKO aTtolyelo madntikol aviikadiotatal
oo GAAo Tou LSlou SAVELOTH HE OUGCLAOTIKA SLaPOPETIKOUG OPOUG, 1) OTIOU OL OPOL WLAG UTIAPXOUCAS
UTIOXPEWONC £XOUV OUCLAOTLKA TpoTomolnBel, n avtaAlayn autn f n Tpononoinon Bewpeitatl wg mavon
QVayvWwELoONG TNG APXLKAG UTIOXPEWONG KOL OvVayvwplong HLag véag umoxpéwonc. H Siadopd otig
avtioTolyeg Tpéxouoeg atleg avayvwplleTal oTnV KOTACTAGCN ATMOTEAECUATWV.

8. E€oba
Ta €€0da avayvwpilovtal ota amoteAéopata xprnong os dedouleupévn Baon. Ta ££o0da amod TOKOUG
avayvwpilovtal oe Se6ouleupévn Baon.

K. Mapdywya Kol AoyLoTIKN avTlotdouLong
H Etalpeia KOTEXEL TAPAYWYA XPNUOTOOLKOVOULKA OTOLXEl Yla TNV AVTLOTABULON TOUELOKWY POWV KoL
gvloyng aflag. Ta mapdywya XPNUOTOOLKOVOULIKA otolxela meplhapBavouv cupPorata LEAAOVTLKAG

EKTIANPWONG PO KAAUYN TOU XPNHUATOOLKOVOULKOU KIvEUVOU amd TV HeTABOAN TNC LooTIUiag Evavtl
EEvwv vopLopatwy (kupiwg AoAapiou HMA 1) otepAivag).
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Ta amoteAéopata and TIC ekKaBopLoOPEVEG TPALeLlg Slaxelplong Tou XPNUOTOOLKOVOULKOU KLvdUvou
KOTAXWPEOUVTAL OTA QMOTEAECUATA OTAV TIPOYHOTOMOLOUVTAL (XPNHOTLOTNPLOKA OMOTEAECUATO £l
npafewv oe YOAKO. aloupivio kot €Evo voplopa). Ta Topaywyd, OPXWKA KOl LETAYEVEOTEPQ
avayvwpilovtal otnv gVAoyn afia touc. H péBodog avayvwplong Twv Kepdwv Kal {NUIwV amo Tnv
amotTipnon Toug efaptatal ano To av Ta mapaywya npocdlopilovrol w¢ péoa aviotadulong evAoyng
aglag N tapelakwy powv. Ta mapaywya xapaktnpilovral katd tThv nuepopnvia cuvadng tTng cuvaAlayng
ano tnv Etalpeia w¢ avtiotabuioslg eite elvloyng aflag amaitnong, umoxpéwong n &éopeuong
(avtiotaBuion evAoyng oafiag), eite moAl mOavwv TPoPAsmOpuevwWY cuvaAllaywyv (avtiotabuion
TOUELAKWY POWV).

H Etatpeila kataypddel katd tnv cuvaldn twv cuvallaywv thv oxéon Hetafl oTolxElwv avTioTaduiong
KAl QVTIOTOOULOPEVWY  OTOXElWV KOBWE KAl Tnv otpatnylkn Slaxeiplong Tou  OXETIKOU
XPNUOTOOLKOVOULKOU KLvdUvou. Katd tnv cuvadn tng cUUPacng Kol 0 CUVeEXN LETOYEVECTEPN BAon
KATOYPAPETAL N EKTILNON OXETIKA HE TNV UPNAN AMOTEAECUATIKOTNTA TNEG AVILOTAOULONG TOCO YLA TLG
avtiotaduioslg evhoyng aflag 600 Kal yLo TIG OVTLOTOOUIOEL TOMElaKWY powv. Mo avtiotadulon
MEAAOVTIKN G CUVOAAQYAG TEKUNPLWVETAL N TLBavoTNTA OAOKANPWGONG TNG CUVAAAOYNG.

AvtiotadOuion EVAoyng Afiag

OL petaBoléc otnv elhoyn afia Twv Tapaywywv Tou Bewpouvtal avtiotabulon evhoyng aglog
KOTAXWPEOUVTAL OTA AMOTEAECUATA OMWG Kol ol UeTABOAEC otnv €VAoyn afia Twv AVIIOTABULOPEVWY
otolyelwv ol omoleg amodidovtal otov Kivéuvo Tou avtiotabuiletal.

AvtiotdOuion Tapelakwv Powv

H amoteAeopatikny avaloyia tng petafoAng otnv eVAoyn afio Twv mapaywywv 1ou pocdlopilovtal wg
Méoa avTloTAOuULoNG METOPOAWV OTIC TAUELOKEC POEC, KATOXWPElTal o AmoBepatikd twv 18lwv
Kedpalaiwv. To képSog f N Inpia TG KN AMOTEAECUOTIKNG aVOAOYLaG KATAXWPELTOL OTO AMOTEAECUOTA.
Ta TOOA MOV KaTaywpouVTaL w¢ anobepatiko ota 16ta Kepdlala, petadEpovial oTo AMOTEAECUATA OTLG
TEPLOSOUC TIOU TO OVTLOTABUIOPEVO oTolxelo emnpedlel ta KEPSN N TG {Nuieg. ITIC MEPUTTWOELS
QVTLOTABOULONG TIPOPAETIOUEVWY UEAAOVTLKWY CUVOAAAYWYV, OL OTIOLEG KATAANYOUV OTNV avayvwpeLon evog
LN VOULOUATIKOU otolxelou (m.x. anoBepa) i umoxpéwong, ta kEPdn ) ot INULEG TTou eiyav KataywpnOel
ota 16l Kepdlata petadépovial oto KOOTOG KTNGONG TOU TPOKUTITOVTIOC KN XPNUOTOOLKOVOULKOU
nepLouatakol otolyeiou.

Otav éva péco avtiotabuiong AnyeL N mwAeital 1) 6tav pia oxéon avtiotdbuiong 6ev mAnpol mMAéov Ta
KPLTAPLA TNG AVTIOTAOULOTIKAG AOYLOTLKNC, Ta cwpeupéva ota 16ta Kepahata kEpdn A INULEG OpAPEVOUV
W¢ AMOBEUATIKO Kol LETADEPOVTAL OTA AMOTEAECUATA, OTAV TO AVILOTAOULOUEVO OTOLXELO EMNpedlel Ta
KEPSN N TG NULEC. ZTNV MEPIMTWON TNE AVTLOTABULONG HLag TIPOPAETOUEVNG LEAAOVTIKAG CUVOAAQYNC, N
omola 6ev avapévetal MAEov va TpaypatonolnBei, Ta cwpeupéva ota 16ta Kedbdalata képdn | {NULES
LETAdEPOVTAL OTA AMOTEAECHATAL.
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7. Alaxeiplon XpnUOTOOLKOVOULKOU KvdUVou

H Etalpeia, ekTiBeTaL O XPNUOTOOLKOVOULKOUG KIvEUVOUC KUPLwE Adyw TNG $dUong Kat TNG YEWYPADIKAG
Sladopomoinong Twv ayopwv Kot TwV MTWANCGEWVY TNG.

Ol MapAYOVTEG XPNUOTOOLKOVOULKOU KvSUvou tng Etalpeiag Staxelpilovtal ano tnv dloiknon tng, Ue
otoXo va elaylotonowinBolv ol SuvnTIKA SUCHEVEIC ETMUMTWOELC SLOKUMAVOEWY TWV OYOpWV OTh
XPNHOTOOLKOVOULKH amddoon Tng ETalpeiag.

a. Kivéuvog tng ayopdg
O kivéuvog Tng ayopag amoteAsital amno Tpelg KUpLoug KvdUvoug:

> TOV oUVOAAQYUOTIKO Kivouvo,
> TOV Kivduvo TIwV (Tt.X. KivEUVO TILWV EUTTOPEU LATWY), KOl
» tov kivduvo emttokiwv.

H €kBeon tng Etalpelog oe cuvaAlaypaTLkoUG KLVEUVOUG TIPOEPXETAL OO UTIAPXOUOES I TIPOCOOKWLEVEG
TAUELOKEG POEC Ot &Evo VOULopa (sloaywyEg/e€aywyeg) Kabwe kal amod enevlUOEL O XWPEG TOU
efwteplkou.

ZuvaAAaypatikog Kivéuvog (Znueiwon 30.y)

H Etatpeia, Slevepyel cuvaAlayEg oe E€vo VOULOUA TOOO OTO OKEAOG TWV MWANCEWV OGO KOL OTO OKEAOG
TWV 0YOpWV Kal CUVETTWG O Kivéuvog glval UTTAPKTOC.

‘000 adopd TO OKEAOG TWV OYOpWV Tou adopd MPOoUNRBeleg amo Toug EEvoug olkoug, To BaoLkd VOULOUA
ouvoAlayng sivat to Soldpo HMA. H ocuvollaypotikn wotipio supw / Solopiou HMA, mapdtt
napouctalel SLAKUPAVOELS 6ev €XeEL ONUAVTLKA emidpaocn ota amoteAéopata xpnong. H Etalpeia
xpnotluormolet mapdywya (options-forwards) oe cuvaAAaypa yLa avtlotadulon KwoUvwy amnd HeTaBoAEg
OUVAAAQY LOTIKWY LOOTLULWV.

Me Baon Tic MWANOELG KOL TLC ELOTIPAEELG TNG o€ SoAdpla, N ETalpeio KAAUTITEL OAEC TIG AyOpPEC TNG OTo (610
VOULOUO KO, ETOUEVWCE, N omola £kBeon oe cuvalhayuatikeg dladopég meploplleTal oTo TUAMO TWV
glonpatewv. MNa ta mheovalovra LeTpnTd o SoAdpla, n eTalpeia cUVATTTEL TPOoBeoULaKd cUBOAALA YLa
TNV AvVTLOTAOULoN TOU cUVOAAOYLATLKOU KLVSUVOU.

Kivéuvog TLHwv — TIHEG ayopag anofspdtwy / URnpeoLwV Kat TwAnong (Enueiwon 15)

H Etalpesia extiBetal meploplopéva oe HeTABOAEG TNG afiag Twv MPWIWV VAWV / gumopsupdtwy. O
Klvduvog, Tou POKUTITEL yLa TNV Etatpeia amd HeTaBOAEC OTLG TIUEG ayabwy, eival EAeyXOUEVOG.

H Etailpeia eAEyXEL YLl TUXOV QIMOUELWON TWV amoBeUATWY TNE OAAA KOL TWV AOLTIWV TIEPLOUGCLAKWY TNG
otolxelwv, omote egudavidovral tétolou eidoug evdeifelg kal edpdoov cuvtpéxouv Adyol amalwaong,
npofaivel oTnv anapaitntn anmopeiwon, WoTe N afla TOUG OTLG OLKOVORLKEG KATAOTAOELG VA TAUTIZETAL UE
TNV MTPAYHATIKA.

Qg mpog¢ TI¢ TIEG TMWANONG, N Etalpeia cuvamntel Se0UEUTIKEG CUUPBACEL TTWANONG OE KAOOPLOUEVEG TIUEG,
KOl CUVETIWG SV SLATPEXEL KIVOUVO TIUWV 600V adopd TIG TWANOCELS KAL TIG ATALTIOELG TNG.

Kivéuvog entokiwv (Znpeiwon 30.6)

H Etaipeio 6ev €xel OTO €vePYNTIKO TNG ONUAVTIKA TOKOPOPO OTOLXELD, TA AELTOUPYLIKA £€008a Kal oL
TOUELAKEG POEC eV EEAPTWVTOL ONUAVTLIKA OO TIG LETOBOAEC OTIC TIUEG TWV eTUTOKiwY. H ETatpeia katd
NV SLAPKELX TNG XPOoNG EXEL SAVELAKEC UTIOXPEWOELG. A TIG SAVELAKEG UTIOXPEWOELG, SLATIPAYLATEUETOL
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LLE TLG TILOTWTPLEC TPATIELEG TOUG OPOUC ATIOTANPWHNAC TwV Savelwv, LeTaf Twv onolwv eplAappavovral
KOL TOL ETUTOKLA SAVELOUOU. JUVETIWG, TO VPO TWV TOKWV Kal To EMITOKLO davelopou Sev elval eAeUBepa
pocapolopevo aAAd amoTeAel avTikelpevo SlampayudTeuong.

B. Motwtikog Kivbuvog (Znueiwon 30.a)
H Etalpeia mapéxel ayabd Kol UTINPECIEG QMOKAELOTIKA Of avoyvwplopéva Kal depéyyuva
avtioupBaAlopeva pépn. Etval moAttikn tng Etatpeiag, n urtofoln og SLadLkaoieg mIOTOANTITIKOU EAEYXOU
OAWV TWV MEAATWY, OTOUC Omoloucg Tapexovial ayabd kal umnpeoieg emni motwoel. EmumpooBbeta, ot
EUTOPLKEC ATIALTAOELG TTapakoAouBolvTal, oe cuvexn BAon, LE OKOTO TNV EAa)LOTOMOLNGN TOU KLvdUvou
amnod emopaleic AnaltioeLS.

‘Ocov adopd TOV MIOTWTLKO KIVOUVO TIOU TIPOKUTITEL A0 TO UTIOAOLTTOL XPNOTOOLKOVOULKA TIEPLOUGCLOKA
otolyela tng Etalpeiag, mou amoteAolvTaL amd HETPNTA Kol LOOSUVAUO ETPNTWY, O Kivduvog amoppEel
oo TN YN TAPNON TwV CUHUPBATIKWY OpwV amo Ttov aviloUUPBaAAOuEvVo, e Héylotn £kBeon (on pe tn
AoyloTikn afla Twv XpNUOTOTILOTWTIKWY QUTWV LECWV.

OL ayopég tou efwtepkol e€akolouBolv va amoteAoUV BACIKr) TTPOTEPALOTNTA TNG ETOLPELAC, UE TIG
EYXWPLEG TIWANOELS VO OVTLITPOOWTTEVOUV HOALG TO 0,81% TOU OUVOALKOU KUKAOU £pYAOLWV.

Y€ OX€ON LLE TIC EUTTOPIKEC Kal AOUTEC amalTAOELG, N Etalpeia Sev ekTiBeTal 0 ONUAVTIKOUC TILOTWTIKOUG
KwdUvoug, S10TL oL mehdteg tng Etalpelag sival avayvwplopéveg KuPepvnoelg & Etalpeleg olUVTLKAG
Blopnxaviag.

y. Kivéuvocg pevototntag (Znueiwon 30.B)
Ma v mpoAndn twv KwwdUvwv peuctotntag, n Etalpeio kataptilel, oe unviaio Bacn, mpofAsdn
TOMELAKWY POWV yla Ttepiodo Tou unepPalvel To €va £Tog, PoKelévou va Staodaliosl OtL StabEtel
ETAPKN LETPNTA YL TNV KAAU YN TWV AELTOUPYLKWV TNEG AVOYKWV..

H xpnuatoddtnon tng Etalpeiag mpogpxetal Kuplwg amnd eAANVIKA XPNUOTOTIOTWTIKA &pUuaTa.

H Etalpeia €xel aueon mpoofacn oe MNYEC XPNUOTOSOTNONG KAl OvaXpnUATOdoTEL KATA KOvova TLG
BpayumpodBeopeg davelakeg UTIOXPEWOELS TNG. H Etalpsia avapével OTL n avoypnuatodotnon Twv
BpaxumpdBeopwy SAVELAKWY TNG UNMIOXPEWOEWY Ba cuveXLOTeL Kol oTo péANOV, 0w oTo TapeABay,
OTOTE OUTO KPLVETAL amapaitnTo.

H Etatpeia ouvexilel va tnpel tnv apxn TG "oOUVEXLONG TNG OLWKOVOULKAG Spaoctnplotntag" katd tnv
KATAPTLON TWV OLKOVOULKWY KATAOTAOEWV yLa tnv iepiodo mou €Anée otig 31 AskepPpiov 2023.

H etatpeia dev avtipetwmnilel KvdUvoug peuoTtotntag, 6e6opévou OTL To KedpdaAlalo Kivnong tng emapket
yla va KOAUIEL TIG AVAYKEG TNG.

6. Kedoahalouykog kivbuvog - Alaxeiplon kedpalaiou
O okomodg tng Slaxeiplong tou kedaAalouykol Kivduvou eival n eéaodaiion ¢ ouvexl{OUEVNG
Sdpaotnplotntag g Etalpeiag (going concern) yla vol UTIAPXOUV LKOWVOTIOLNTIKEG QTTOSOOELG YLl TOUG
HETOXOUG, yla va StatnpnBel pia tdavikn kedalalouytki Sopn Kat yla va PelwBel To k6oTtog kepaiaiou.

H Swatrpnon N n nmpooappoyn tng kedbahalokng dtdpbBpwaong Umopel va yivel e TNV MPooappoyr| Tou
UPOUG TWV LEPLOUATWY TIOU KOTABAAAOVTOL OTOUC LETOXOUC, LE TNV amodoaon Tou peto)Lkol kedaAaiou,
LE TNV €K600N VEWV LETOXWV N LE TNV TWANCH TIEPLOUCLOKWY OTOLXELWV yla TN pelwon tou Savelopou.
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H Etatpeia Sev ektiBetal og kepalatako Kivduvo, kaBwg ot Baoitkol Seikteg kKebOAALAKAG ETAPKELAG KOl
PEVOTOTNTAC Yla Ta TeAeutala 2 xpovia €xouv Oeifel otL SlabBétel uPNAR PELOTOTNTA KOl EMAPKEC
kedahalo kivnong mapd to Savelouo.

H Etaipeia xpnolpomoLel XpnUOTOOLKOVOULKA pHéoa. Ta akodouBa onpeia eival OXETIKA L TO BEpa:

0l) TOUG OTOXOUG KAl TLG TIOALTIKEG TNG Etatpelog ylo Tn SLaxelplon Tou XpnUOTOOLKOVOULKOU KvSUvou,
ouunepAauBavopévng TNG TOALTIKAG AVTIOTABLONG Yo OAOUG TOUG ONUOVTLKOUC TUTIOUG GUVAAAQY WY
OTIOU XPNOLUOTIOLELTAL N AOYLOTIKI AVTLOTABULONG Kot

B) tnv €kBeon NG eTaLpeiog otov Kivbuvo PETOBOAWY TWV TLHWVY, OTOV TILOTWTLKO Kivbuvo, otov kivduvo
PEUOTOTNTAC KL OTOV KIVEUVO TAUELOKWVY POWV

€. Empétrpnon evAoyng aflag
H Etatpeia XpnOLUOTOLEL TNV TIAPAKATW Lepapyia yla Tov KaBopLoUo Kal Tn yvwaoTomnoinon tng eVAoyng
a€lag TwV MEPLOUCLOKWV OTOLXELWV KaL TWV UTIOXPEWOCEWY avd HEBodo amnotipnong:

Entinedo 1: pe Baon SwompaypateVolues (LN MPOOAPUOOUEVES) TIUEG OE EVEPYEC OQYOPEG yLo OUOLO
TLEPLOUCLAKA OTOLXELO | UTIOXPEWOELG.

Eninedo 2: pe BAoN TLC TEXVIKEG ATOTIUNONG YLO TIC OTtoleg OAa Tta SeSOopEvVa TIOU €XOUV ONUAVTIKN
enidpaon otnv evloyn afla elval opatd, eite dpeca eite éupeca, evw TEPAAPPBAVEL KAl TEXVLKEG
QIOTIUNONG UE SLOTIPAYUATEVCLUEG TLUEG OE ALYyOTEPO EVEPYEC OYOPEG YLOL OOLOL  TIOPOLOLO TIEPLOUCLAKAL
otolyela ] uToXPEWOELC.

Eninedo 3: pe BAon TG TEXVIKEC QTMOTIUNONG TIOU XPNOLUOTOLOUV Sebopéva TIOU €XOUV ONUAVTLKN
enidpaon otnv ebAoyn aia kat Sev Baoilovtal os epdavn Sedopéva TNG ayopac.

O nmapokatw mivakag Seixvel TNV Lepapyia TG eVAoyNG afiag Twv MEPLOVUCLAKWY oTolxelwy TNG ETaipeiag
v 31 AskepPpiov 2023 kat 2022:

31 Asképpprog 2023
XPNHOTOOLKOVOLLLKA OTOLXELQ EVEPYNTIKOU QMOTIUWLEVA oTNV eVAoyn afia
Tpéxwv YnoAouto KAipaka EUAoyng agiag
Eninedo EmineSo Eminedo
EuAoyn a§ia Tuvolo 1 2 3 Zuvolo
Mapaywya 48.987 48.987 - 48.987 - 48.987
ZUvolo 48.987 48.987 - 48.987 - 48.987
31 Asképpprog 2022
XPNHOTOOLKOVOLLLKAL OTOLXELQ EVEPYNTIKOU QMOTLUWLEVA 0TV eVAoyn afia
Noylotikn agia TpéXwv YnéAouto KAtpaka EUAoyng agiag
Eninedo EmineSo Emninedo
EUAoyn aia Z0volo 1 2 3 ZUvolo
Mapaywya 1.600 1.600 - 1.600 - 1.600
MetoyLKoi TitAot 460.804 460.804 460.804 - 460.804
Zovolo 462.404 462.404 460.804 1.600 - 462.404
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Katd tn Sldpkela tou £€toug tou £Anée otig 31 AekepPpiou 2023, dev unpéav PETAPOPEG EVTOC 1 EKTOG
TWV EMIUEPOUG EMUMESWV KATA TNV EMPETPNON TNG €VAoynG a&iag. Ta XpnNUATOOLKOVOULKA TIEPLOUCLOKA
otolxela adopolv emevbUOELG OE LETOXEG ETOLPELWV ELONYUEVWV OTO XpnUATLoTAplo ABnvwyv Kal n
Etalpeia, 0To TEAOG TOU £TOUG, TTOUANOE TLG CUYKEKPLUEVEG EMEVOUOELS e KEPSOG € 188.899.

H Sloiknon ekTlud OTL T Topelakd Slabéolpa Kal ol BpaxumpdBeopeg Katobeoelg, ol MeAATeG, ol
TPOUNOEUTEG, Kal oL AoLEC PpaxunmpOBeoeg UTIOXPEWOELG TTpooeyyilouv Tn AoyloTikn afila Touc, Kupiwg
Aoyw twv BpaxumnpoBeopuwv Anéswv Toud.

Ta &davela TPOEPXOVTIAL QTOKAELOTIKA QO TIUOTWIKA LOSpUUATA, €VW OL AOYLOTIKEG Tou¢ afleg
npooeyyilouv TIg eUAoyeg afieg.

ot. Kivduvol pakpootkovoutkou meptBaAAovtog
H Etatpelo afLoAOyEL TIG EMUMTWOELG TTOU UTTOPEL va UTTAPEOUV oo AAAAYEC OTO TTAYKOOULO OLKOVOULKO
TepLBAAAOV , a€LOAOYWVTOC TOV OVTIKTUTIO QUTWYV OTLC AyOpPEC TTOU SpacTnPLOMOoLE(Tal.

To TAyKOOWLO HOAKPOOLKOVOULKO KOl XPNUOATOTLOTWTLKO Teplfalov mapouatalel onuadia PeAtiwong,
woTooo efakolouBel va unapyet kamola afefatdotnta. H Aoiknon tng Etalpeiag aflohoyel Sapkwg Tig
TUOAVEG ETUMTWOEL TUXOV OAANOYWV OTO HOKPOOLKOVOULKO KoL XPNHOTOOLKOVOULKO TteplPaAlov o€
TIAYKOOULO €minedo, TMPoKelpEVOU va Staodaliosl 6Tl Aapfdavovtal OAEG Ol AMOPAITNTEG EVEPYELEC Kall
METPA yLot TNV EAQXLOTOTIOINGN TWV OTOLWY ETUTTWOEWY OTLG pacTnpLOTNTEC TG ETatpeioac.

H Etalpeia e€£TaOE TIG EMUMTWOELG TOU TPEXOVTOG OKPOOLKOVOLLLKOU TEPLBAAAOVTOC GTNV EMUETPNON TWV
KN XPNHOTOOLKOVOULKWY KAl XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY oTolxelwv. H Slolknon emavektipnos
EMIONG TNV QVOKTNOLUOTNTA TWV EUTIOPIKWY KOL AOUTWV OOLTHCEWY, CUUMEPIAAUBOVOUEVWYV TWV
evboetalplkwy anattioswyv. H dlolknon afloAdynoe tnv enidpacn Tou olkovoulkoU eplBAAAOVTOG oToV
UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWYV {nutwv (ECL) kat tnv enidpoaon Tou MoTwTkoU KIvEUVou oTo
OO0, TO XPOVO Kal TNV afeBatotnta Twv LEANOVTIKWY TAUELOKWY powVv. H Aloiknon afloloyel ouvexwg
TIG TILOAVEG EMUMTWOELS TUXOV OAAOYWV OTO HOKPOOLKOVOULKO KOl XPNHOATOOLKOVOULKO TEPLBAAAOV TNG
EANGSag, AapPavovtoag umodn TIC TAyKOOULEG OLKOVOUIKEG e€elifelg, wote va Slacdariletal oOTL
AapBavovtal 6Aa ta amapaitnta UETPA yla TNV €AAXLOTOMOLNCON TWV EMUMTWOEWV OTIC EAANVIKEG
ETUXELPNUOTLKEG SpAOTNPLOTNTEG TNG ETaupeiag.

H Etalpeia mapakoAouBel oteva kal o cuvexn Baon tig e€eAifelg, T0o0 oto S1EBVEG, 60O Kal oTNV eyxwpLa
OyopQa yLOL VO TIPOCOPUOTEL TIC ETILXELPNATIKEG TNG OTPOTNYLIKEG UE OTOXO TNV HElwon Twv KdUVwWVY Tou
KaAeltal va avaAapeL.

{. Emidpaon tnc Evepyslakng kpiong
H maykooula evepyelakr Kpion mou fekivnoe 1o 2021 yapaktnpiletal amo tn cuvexllopevn EAAewdn
EVEPYELOC O£ OAO TOV KOOHO, aAAA Kal amo tn paydaia avénon Twv TLHWY TNG, TToU EMNPEATEL XWPES TNG
Eupwnng kat tng Aclog.

H EAAGS o BpEBNKE QVTIHETWTTN E ONUAVTLKNA a0ENON TWV TIHWV Yl OAEC TIG LopdEG evépyelag. H Etatpeia
OEV EMNPEACTNKE ONUOVTLKA ATt TNV eVEPYELAKN Kpion to 2022 & 2023. To MpayHaTLKO KOOTOG NAEKTPLKNG
evépyelog ylo to 2023 aviABe og €216.554 (2022: €257.194).
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To 2023 egykataotdbnke éva ¢pwtoBoAtaiko cuotnua net-metering oTo LGLOKTNTO KTiplo TnG ETatpeiog kot
éva 8eltepo Ba eykataotabel to 2024 oto VEO €pyooTtAclo. To cuoTAUATa £XOUV GUVOALKN LoV
184,2kWp.

n. Kivéuvog KAlpatikng aAhayng
H Etalpeia katavoel tnv onuoocia TG MayKOOULAG KALUATIKAG aAAAYAG Kal Twv TEPLBAAAOVIIKWY
InTnuatwyv. OL kivbuvol KALpatTikng aAlayn SnULoupyouV TIPOKANCELG YLa TIC §pACTNPLOTNTEG LAC, OTIWG
TO aUENUEVO evepyelakd KOOTOC, N AOTAOEl TWV TIHWV EVEPYELOC KAl KAUGIHwv, n Slakomr Ttou
gvepyelokou epodlacpou, n pUn cuupopdwon He TN OXETIKA TeEpLBOAAOVTIKN vopoBeaia Kal oL TBaveg
{NULEC OTIC EYKOTAOTACELG MOC AOYW OKPpOlwY KALPKWY AVOUEVWY, e amoTédeopa mBava InTipata
dAUNG KaL TIOAVEC AELTOUPYLKEC SLATAPAXEC.

Qoto00, 0TV MPOOTABELd HOG va CUUBAANOUUE OTOV UETPLACUO TETOLWV {NTNUATWY, £pyalOHaoTE
OUCTNUATIKA YLO TNV EAOXLOTOTIONGCN TwV TUOAVWV OPVNTIKWY EMUMTWOEWY KAl OVTIHETWT{oupE
TIPOANTITLKA. TOUC KvOUVOUC O OAeG TIG SpaoTnPlOTNTEG UAG. JUUHOPPWVOUNOTE HE TNV LoxUouoo
neplBarlovTikr] vopoBecio Kal T OXETIKEC OSLATALELS, EVOWMOTWVOUUE PBLWOLUEG TIPAKTIKEG KOl
Sladikaoieg, kKaBwg kal SLevepyoUE OAEC TIC AMAPOITNTEG EKTLUNOELG TWV TTEPLBOAAOVTLKWV ETUTTWOEWV.
ErutAéov, SEOUEUOUAOTE VO QOKOUME TIGC ETILXELPNUOATIKEG HAG SpaoTNPLOTNTEG He TEPLBAANOVIIKA
umevuBuvo Tpomo, avayvwpilovtag OtL N mpootacia Tou MePBAANOVTOC, N e€0LKOVOUNGN EVEPYELAG KAL N
Statnpnon twv GUOKWV TIOPWV AMOTEAOUV QVAOOTIAOTA UEPN TNG UMELBuvVNC Kol PBLwolung
ETUXELPNUOTLKNA G OVATITUENG.

H Aloiknon £xet alohoynoel TI¢ MIBAVEC OLKOVOULKEG ETITTWOELG TTOU oXeTi{ovTal e Toug Kivduvoug. Ot
OKOAOUBEC EKTLUNOELG €YLVAV O€ OXEON E TLG OLKOVOULKEG KATOOTAOELG:

¢ O avTIKTUTIOG TNG KALLOTIKNG aAAaynG SV avapEVETaL va elval oUGLWENG yLa TNV TEPLOS0 CUVEXLONG TNG
6paoTNPLOTNTAC KAL TN BLWOLUOTNTO TN ETALPELOG KATA Ta ETOMEVA £TN,

¢ O aVTIKTUTIOG TNG KALMATLKAG aAAayng emi Twv mapayoviwy (omwe n wdéAun wn kot ot pébodot
anoéoPeonc) mou kabopilouv tn AoyLoTiki agia Twv Un KUKAOGOPOUVTWY TTEPLOUCLAKWY OTOLXELWV.

¢ O QVTIKTUTIOC TNC KALLATIKA G 0AAQYN G OTLG TTPOPBAEPELS TWV TAUELOKWY POWVY TIOU XPNOLULOTIOLOUVTOL OTLG
EKTLUAOELG amopeiwong TNG aflog xprong Twv KN KUKAOGOPOUVTWYV MEPLOUCLAKWY OTOLXELWV.

H Atoiknon katéAnge 0To CUUMEPAOA OTL SEV UTIAPXOUV TIEPALTEPW ONOVTIKEG OLKOVOLLKEC ETLMTWOELG
oo Toug KLYOUVOUG Kal TIG eUKaLPpLeg TNC ETalpelag yia TNV KALLOTIKA aAAayn oTiG XpnUOTOOLKOVOULKES
KOTAOTAOELC.

0. MBavég emumtwoelg TG Kpiong otnv Oukpavia, tn MFala kat tnv YEUEVN
H Etaipela dev dpactnplomoleital oTig mMANyeiosg EPLOXEG, OUTE £XEL UeYAAn £kBeon o€ epmopelpaTa
Tou emnpealovtal amnod tnv kpion otnv Yepévn, tTnv Oukpavia kat tn Fala (0mwg n evépyela n n yewpyia),
OTIOTE TA OLKOVOMLKA TNG KEYEDN Sev €xouv emnpeaoctel. e KABe mepintwon, eMeldn MPOKeLTAL yla Eval
veyovog oe e€€NLEN, N Sloiknon tapakoAouBel Tig e€eAifelg kal elval £Tolun va AdBeL Ta amopaitnTa HETpa
€AV XPELOOTEL.

IXETLKA UE TOUC KLVOUVOUG TIOU EYKUHOVEL N kpion otnv EpuBpad OdAacoa yia tnv Yepévn n Etalpeia dev
ekTiBeTaL og Kavéva Kivduvo edpodlacpol. Afloloyel cuvexwg TNV KATAOTOON KAl TLG TILOAVEG EMUTTWOELG
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™G Kol AapPavel apéowg OAQ TO omAPA(TNTA KOl OITOTEAEOUATIKA METPOL KOL EVEPYELEC ylo val
EAQXLOTOTIOLNOEL TLG OTIOLEG ETUMTWOELG 0TI SpAOTNPLOTNTEG TNC.
8. MwANoCEeLg

a. Katavopn twv nwAnocewv BAcel cUUPACEWY UE TIEAATEG
H yewypadlkn Katovopn Twv TWANCEWV Kol ol MWANCELG avd Kotnyopia Toapoucldlovtal oToug
0akOAoUBoUC TIIVOKEG:

Mo to £€10¢ Mou €Anée Tov AekéuPplo

2023 2022

Mooa oe Evpw Avadiatunwon*
KUpieg Fewypadkég ayopEg
Evpwnn 176.428.941 92.594.814
Acla 22.591.686 18.162.738
AUEPKR 17.904.379 27.126.465
AdpLkn 73.380
Qkeavia 11.025 66.463

216.936.031 138.023.860
Kupla mpoiovta
Nuytog 202.529.761 122.948.139
Ogpuka 10.873.736 13.015.333
Alddopa 1.664.035 688.523
Nound 1.868.499 1.371.865

216.936.031 138.023.860
Xpovog avayvwpLong E608wv
MwAnRoeLg ou avayvwpilovtal o€ pio SeSO0UEVN XPOVLKT OTLYUN 216.584.637 137.186.451
MwAnoelg mou avayvwpilovtat oe Babog xpovou 351.394 837.409
NwAr oL and cuUBACELG P TTEAATEC 216.936.031 138.023.860

3 Eupwnaiol meAdTeG amoTeAOUV PeEPOVWHEVA TTAVW ard To 10% (23%, 15% katl 12% avtiotolya 6cov
adopd Ta MpolovTa VUXTEPLVHG OPAONG) TWV CUVOALKWY TwANcewy Tou 2023 (2022: 2 Eupwmnaiol meAATES
QVTLITpoowreouV To 19% kat 11% avtioTolya yla Ta TpoiovTa VUXTEPLVAG Opacnc)

H Etalpeia £xeL avolytég mapayyelieg medatwy oe ekkpepotTnta (Backlog) ol omoieg avépyovtal os €192,3
eKat. ot 31.12.2023 (31.12.2022: €253 eKkat.), Ol OMOIEC QAVAPEVETAL va EKTEAECTOUV KOl va
QVayVWPLOTOUV WG TTWANOCELG KATd T SlapKeLla Twv eTwv 2024 & 2025.

B. Epmoplkég Amautroelg/ZupBATIKEG UTIOXPEWOELG

31 AekéuPprog 2023 31 Asképpprog 2022

Mood oe supw Avaélatunwon*
A ) A ) e

noutnoeth TIOU Ttep au[?avovrou OTOUG ELOTIPAKTEOUG 45.342.606 64.212.602
EUTIOPLKOUG AOyapLOCHOUG
JUUPBATIKEG UTTOXPEWOELG (4.404.710) (26.237.209)
KaB®apo untdéAouno 40.937.896 37.975.393
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H avaAuon kat n Kivnon Twv oUUPBATLKWY UTIOXPEWOEWY EXEL WC TTAPAKATW:

Npokatafolég  Asdouleupéva
, , . . 20volo
Mooa o€ eupw neAATWV éco6a
YnoAouno tnv 1n lavovapiov 2022 6nwe¢ avadtatunwOnke 4.329.347 - 4.329.347
AvayvwploBévta £€co06a (4.329.347) - (4.329.347)
NEeg OUMBATIKEG UTIOXPEWOELG OTO TEAOG TOU £TOUG 20.456.989 5.780.220 26.237.209
YrioAouno otig 31 AskepPpiov 2022 6nwe avadiatunwOnke 20.456.989 5.780.220  26.237.209
NpokataBoAég AeSouleupéva ,
. , , . 2Z0volo
Mooda o€ eupw neAatwv £é0o0ba
YnioéAourno tnv 1n lavouvapiov 2023 20.456.989 5.780.220 26.237.209
AvayvwploBévta écoda (17.132.502) (5.780.220) (22.912.722)
NEeg oUUBATIKEG UTIOXPEWOELG OTO TEAOG TOU £TOUC 957.051 123.172 1.080.223
YnoAouno otig 31 Askepppiov 2023 4.281.538 123.172 4.404.710

9. Nourta €006a/£€0da

o. NAoutd €écoda

H avaAuon twv Aoumwyv 006wV yla Thv ETalpeia £XeL w¢ MapaKaTw:

lNo to €tog mou £Anée tov AskepuPplo

Mooa o€ evpw 2023 2022
Axpnotpornointeg mpoPAEPelg - 130.720
Alddopa €00da and MWANCELG 31.056 91.549
‘Eooda and evoikia 119.699 135.106
Aouna €coda 326.267 283.954
Z0voAo 477.022 694.846
B. Aouta £€oda
H avaAuon twv Aouwyv £€66wv yia tnv Etatpeia:
o To €10¢ Mou €Anée tov AskéuPBplo
Mooa oe eupw 2023 2022
®dpol kat Saopol - (3.536)
SuvaAloypatikeg Stadopég (14.423) -
‘E€0da mponyoUEVWY ETWV (66.686) (55.278)
Noutd £€06a (12.021) (258.148)
s0volo (93.130) (316.962)
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y. Aamdaveg kota katnyopia
H avaiuon twv damavwv ava katnyopla ival n katwoL:

Mo to €tog mou £Anée tov AskeépuPplo

2023 2022
Mood oe evpw Znu. Avaéiatunwon*
MetaBoArn anoBepdtwyv (130.142.326) (78.214.503)
ApoLBég kat £€06a poowItkoU (9.138.183) (6.911.154)
ApolBég kat £€oba TpLltwv (14.120.557) (9.331.622)
Dopot kat Saopol (76.050) (160.475)
Anooféoelg (1.223.510) (1.472.042)
JuvaAayHaTKEG (Tnuieg)/képdn 645.918 (617.678)
Aladopa £€oda (4.613.054) (2.757.748)
‘E€oda petadopdg (1.164.069) (1.032.870)
‘E€oba Talldiwv (803.975) (701.500)

Z0volo e§08wv yLa kdoTtog nwAncewv, £§oda Sloiknong,

160.635.806 101.199.592
S1a0eong Ko £§0da £pEUVaG KOL AVATITUENG ( ) ( )

H avénon twv danavwy odpeiletal otnv avénon Twv nwAnoewyv o oUyKpLon Ue to 2023.

Ta Sladopa £€oda meplhapBavouy Kuplwg untnpeoieg kowng wdEAeLag, £€0da ETLOKEUNG KAL CUVTHPNONG,
£€oba aodaliong, £€oba otoAou autokvnTwy, €€oda Pprhofeviag kat €€oda StadnpLong..

10. KaBapd Xpnuoatoolkovopiko Kéotog
H katdotaon XpnUATOOLKOVOULKWY 008wV Kol £€06WV avaAUETAL WG €ENG:

o to €to¢ ou £€Anée Tov AsképBpLlo

2023 2022
Mooa o€ evpw Znu. Restated*
‘Ecoda amo tpanellkéG KATaOEoELg 144 126
ElonpayxBévta pepiopata - 17.046
Képdn amd MWARCELG XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV 188.899 -
Képbn and cuvallayuatikég Sladopég 28.879 -
XPNULOTOOLKOVOLLKA €006 217.922 17.172
Tokol pakpompoBecuwv Saveiwv (217.263) (165.603)
Tokol BpaxunpoBeopwy davelwv (2.264.423) (644.534)
Znuieg amod ouvaAlaypaTIKES SLadopEg - (10.546)
AOLTIA XPNUOATOOLKOVOLLKA £€08a (1.129.529) (608.556)
Tokol pobwaoswv (31.112) (32.358)
XPNLLOTOOLKOVOLLLKO KOOTOG (3.642.327) (1.461.597)
KaBapd XpnOTOOLKOVOLLKO AOTEAECHA (3.424.405) (1.444.425)

H ypapun "Aoutd xpnuatoolkovoplkd £€oda" mepllapBavel €€060 yla EYYUNTIKEG ETILOTOAEG ylo
TEAWVELOKA TEAN, €KTEAECELG £PYWV, CUUMETOXEC K.ATL., OTO MAQIOLO TWV QAMOITACEWY TOU KPATLKOU
OHUVTIKOU SlaywviopoU. Ta £€06a aUTAG TNG YPAUUNAG cuvEEovTal AUeSA e TNV AUENON TWV TWANCEWY
¢ Eraipeiag.
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11. MapoxEG MPOCWITLKOU

a. AVOAOYLOTIKEC TTOPASOXEG

H nuébobdog autn amarttel and tn Aloiknon va eKTLLNOEL CUYKEKPLUEVOUC TTAPAYOVTEG, OTIWCE N LEANOVTIKN
avénon twv anodoxwv Twv gpyaloUévwy, TO EMITOKIO TiPOoe€ODANONG TWV &V AOYW UTIOXPEWOEWY, TO
TOO0OTO QUEOHELWONG TNG ATIOOXOANCNG Twv epyoalopévwy K.ATt. H Alolknon €MOVEKTIUA OUTEG TIG
napadoxEg oe KABe nuepounvia avadopac.

Mood o€ eupw 2023 2022
MNpogfodAntikd Emitokio 2,98% 3,53%
MeMAovtikeg Au€noslg pobwv 2,40% 2,40%
NMANBwpLopOC 2,10% 2,20%
Mivakag Bvnoluotntag EVK 2000
Avikavotnta EVK 2000 * 50%
HAwia ouvtaéloddtnong 62

OL uTtoXpeWOoEeLg ard KaBoPLOUEVES TTOPOXEC OITOPPEOUV ATTO TLG OTTALTAOELG TOU VOpoU 2112/1920, 6nwg
tporomnoldnke amnod to vopo 4093/2012. SUudwva pe anogoaon mou ekb6Bnke tov Mdawo tou 2021 amnd
v Entponn) Aleppnvewwv AMXA Sladopomoleital o TPOMoG Le Tov omoio epappocTnKay otnv EAAASa ot
Baolkég ApxEc tou AAN 19.

H edbappoyn autig tng teAkng anddaong oTig cUVNUUEVEG OLKOVOULKEG KATAOTAOELG £XEL WG ATMOTEAEC A
TOV ETIUUEPLOUO TWV MOPOXWV YLO Ta TEAeUTala 16 Xpovia HEXPL TNV nUEPopNnvia cuvtaélodotnong Twy
epyalopevwy cupdwva pe tTnv KAipaka tou N. 4093/2012.

O vopog 4808/2021 €lowvel TNV amolnpiwaon Twy Pobwtwy pe Toug nuepopioboug umailnloug.

B. NMpoPAeYelc yia Napoxég oe Epyalopévoug

OL tapoX£EG TIpoG Toug epyalopévoug avaAlovTtal we eENg:

Mood o€ eupw 2023 2022
YnéAouro tnv 1 lavouapiou 150.607 145.869
Mood o avayvwpioTKOV 0TV KOTAoTOoN

OMoTeEAEOUATWY

Kootog Tpéxouoag AltacyoAnong 40.927 27.913
Kootog tokou 5.316 1.094
JUvolo 46.243 29.007

Neplhappavetat ota Aotnd cUVOALKA ELo0SaTA
Avaldoyiotikn {nuia/(képdog) mou mpokUnTeL oo

XPNUOTOOLKOVOULKEG UTIOBECELG 3.676 (13.663)
EUTTELPIKEG TIPOCAPLIOYEG (3.359) (2.338)
YUvolo 317 (16.001)
Nownd

Mapoyeg MANPWTEEG (17.605) (8.268)
YrioAouro tnv 31 Askepuppiov 179.562 150.607
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H emuyelpnon 8ev £XEL EVEPYOTIOLNOEL KATIOLO ELSIKO TIPOYPALO TIAPOXWV TPOG TOUC £pyalOEVOUG TIEPAV
OQUTWV TIOU TIPOKUTTOUV OO TNV Tapamnavw vopoBecia, To omoio va SeopeleTal ylo TAPOXEG OE
TIEPUTTWOELG OIMOXWPHOEWV YLO TO CUVOAO TwV £pYAlOUEVWV.

O mpoodloplopog NG mapoloac atlag TG UTIOXPEWONG TWV KABOPLOPEVWY TTAPOXWY, TOU KOVOVLKOU
KOOTOUG TNG TPEXOUOAG AMACXOANONG KaL, OTIoU apUOLEL, TOU KOOTOUG MpoUmnpeoiag dlevepyndnke Bacel
™G MeBobdou MpoPePAnuévne Motwtikng Movadag Ynoxpéwaong -Projected Credit Unit Method (AAN
19).

y. AvdAuon evawcbnoiag
EUAoyeg alhayEg kata TNV nuepopnvia avadopdg oe pio amo TIC OXETIKEG OVAAOYLOTIKEG AP SOXEC,
Slatnpwvtag tig AAAeg mapadoyEg otabepec, Ba emnpéalay TNV UTIOXPEWON KOBOPLOUEVWV TTIAPOXWY KATA
TO OGO OMWG TAPOUCLALETAL:

AvdAuon evawoOnoiag

Auénon Meiwon
Mooa o€ evpw 2023 2022 2023 2022
Ertokio mpoeddAnong (0.5% petoafoln) 176.213 148.122 183.091 153.216
MeMhovtikn avénon puobou (0.5% petaBoAn) 183.094 153.232 176.179 148.083

5. E€oda mpoowrnikou
H avaiuon twv e£66wv npoowrikoU Tng Etatpeiag eival n €€AG:

MNooa os supw 2023 2022
MuoBol kat nuepopicOia (7.196.301) (5.270.309)
‘E€oda KOWWVLKAG oo aALong (1.608.776) (1.186.285)
Noutég mapoxEG o epyaloUEVOUC (333.105) (454.560)
s0volo (9.138.183)  (6.911.154)

H Etawpeia anaoyohovos tnv 31/12/2023 cuvoAikd 292 dtopa poowrtiko (31/12/2022: 231 dtoua).
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12.  ®opog elcodiuatog

O ¢06pog eloodnuartog tng Etalpeiag SltadEpel amod 1o BewpnTikd MOCod Mou Ba MPOEKUTTE e T XPron
TOU TPEXOVTOG GOPOAOYLKOU OUVTEAEOT enmi Twv amoteAsopdtwv NG Etalpeiag. H Siadopa
Slopopdwvetal:

2023 2022

Mood o€ evpw Avadiatunwon*
Tpéxwv ¢opog (11.711.488) (8.381.228)
AvapBaAlopevog popog (583.581) 204.546
Dopog 6060 TPONYOUEVOU ETOUG 56.747 421.200
TUvoAo (12.238.322) (7.755.482)
Jupdwvia popoloyikol cuvteleotr)

2023 2022
Mood o€ eupw Avadlatunwan*
Noylotiko Képdog/(Tnuia) tpo popwv 53.259.711 35.757.727
DEpog UTTOAOYLIOHEVOG LE TOUG LOXVOVTEG POPOAOYLKOUG CUVTEAEOTES 22,0% (11.717.136)  22,0% (7.866.700)
Mn ekmuttéa £€06a yla ¢opoAoyIkoUg OKOToUg 1,0% (527.151) 0,3% (93.324)
MetaBoAn ¢pOpou TPONYOU LEVWY ETWV (0,1%) 56.747 (0,6%) 204.546
Avtiotpodn AvaBal. Dopoloyikrg dopou 0,1% (50.781) -
DO6pog mou avadEPETAL GTNV KATAOTOGH AMOTEAECULATWY (12.238.322) (7.755.478)
Npaypatikog popoloykog GUVTEAESTHG 23,0% 21,7%

O ¢0opoAoyIKOC OUVTEAECTAC €Ml TwV KEPSWV MO TNV EMULXELPNHUATIKA SpAoTNPLOTNTA TWV VOULKWY
npoowrnwv otnv EAMGSa yla to €tog 2023 Baostl tou dpbpou 120 tou N. 4799/2021 avépyetal os 22%
(2022: 22%).

H Etalpeia £xel AdBel miotonolnTkd GopoAoyilkng cupupudpdwong He yvwun xwpig emipvialn anod tov
OPKWTO EAEYKTN TNC yLa KABE OLKOVOULKO £T0C armo to 2011 €wg kal to 2022 cUUPwWva e TNV EAANVIKN
¢dopoloyikr vopoBeoia (¢€tn 2011-2013 cUpdwva pe TG Statdéelg tou dpbpou 82 tou v. 2238/1994 ka
£tn 2014-2022 cVudwva pe Ti¢ Statdtelg tou apBpou 65A tou v. 4174/2013). Mot xprAon mou €Anée oTig
31 AskepPpiou 2023, ot epyacieg Stachaiiong Tng GpopoAoyLlKAG CUUHOPDWONG OO TOV VOULLO EAEYKTN
oUpdwva pe Tig Statdéelg Tou apbpou 65A tou Kwdika Popoloyikng Atadikaciog (N. 4174/2013 onwg
LoxVel) Bplokovtal oe €€EAIEN Kal avapéveTal va oAOKANpwOoUV PETA TNV €KSOCN TWV OLKOVOULKWY
Katoaotdoswv Tou 2023. Katd tn Stdpkela Tng oAokAnpwong tou dpopoloyikol eAéyxou, n Aloiknon tng
Etalpeiag ev avapével mpoobeteg GopOAOYIKEC UTIOXPEWCELG TIEPAV QUTWV TIOU £XOUV KATOXwPNOEL Kot
amnelkovilovtat oti¢ OLKOVOULKEG KATOOTAOELG.

H Etalpeia eAéyxetal anod tig popoloylkeg apXEC Baoel evioAng eAéyxou Tou NG emdOONKe ota TEAN
lavouapiou 2023. O ev A\Oyw £AeyX0g KAAUTITEL TA OLKOVOLKA £Tn 2017, 2018 kat 2019. O ev Aoyw £Aeyxog
Bploketal akoun os eEEALEN yia Ta £€tn 2018 & 2019 kal n Etalpeia dev £xel AdBel GAAN evtoAn eAéyxou
aro TI¢ PopOoAOYLKEG APXEG YLa TOL OLKOVOULKA €Tn 2020 £€wg 2023.

H Etalpeia dev avapével 6tL Ba mpokUPouv mpoobetol dOpoL Kal TPOoAUENTELG OTO TTAALOLO TOU EAEYYXOU
TwV eAANVIKwY dopoloyilkwy apxwv yla ta £tn 2018 éwg 2023. H dloiknon tng Etalpelag ektipuad oty oe
nepintwon evdexopevou emaveléyxou amod TiG ¢opoloylkég apxég, 6ev Ba mpokUPouv mMpPooBeteg
dopohoykég SladopEG e ONUAVTLKY ETUTTTWON OTLG OLKOVOULKEG KATACTACELG.
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H Etalpeia Bpioketal oto teAikd otadio AnPng anodaong yla tTnv umtoBoAr dakéAou TekNplwong Twy
Samavwy €peuvag Kot avamtuéng mou npayuotonowdnkav to 2023 otn Mevikn Mpaupateia Epguvag Kol

Kawotoulag. Itn cuykekpluévn nepimtwon Ba unapéet pelwon Tou popou €L00SNUATOG O OXEDN UE TO
00O ToU avadEPETAL OTNV KATACTOON ANMOTEAECUATWY, N OTola TIPOG To TtapoV Sev Unopel va ektiunBel

pe akpifela.

13.  AvaBaAAopevog ¢opog

Ot avaBalAopeveg GOpPOAOYIKEG OTTALTAOELS KOl UTIOXPEWOELG cupPndilovial otav UTMAPXEL VOULKA
KATOXUPWHEVO Sikaiwpa cuuPndlopol Twv TPEXOUCWY POPOAOYIKWY QTIALTHOEWY HE T TPEXOUOEC
HOpPOAOYIKEC UTIOXPEWOELS Kal OTav oL avaParlopevol dopol eloodnpatog adopolv Ty ibla dopoloyikn

apxn.

Ta mood cupdndlopou sival Ta akoAouba:

KaBapo Yriohourno tnv 31 Askepfpiov

2022 Avadtatunwuéva *

Yrnédowmotnv  Ztnv Katdotaon ZItnv Katdotaon Zuvoh. KaBapd AvafA. ®opoA. AvapA. @opoA.
Mood o€ eupy 1 lavovapiov  AmoteAeopdtwv Elcodfuarog YroA. AnoutroeLg YNoXpEWOELG
EUMOpPLKEG QAT OELG 34.828 281.290 - 316.118 316.118 -
Yrnoxpewoelg picbwong 241.286 (47.337) - 193.949 193.949 -
Aouwparta xpRong (234.672) 48.848 - (185.824) - (185.824)
Napdywya 7.740 (16.951) - (9.211) - (9.211)
MopoxEG IPOG TO TPOCWTTLKO 32.091 4.562 (3.520) 33.133 33.133 -
SUMPBATIKES UTIOXPEWOELG 160.042 168.121 - 328.163 328.163 -
EUMOpPLKEG UTIOXPEWOELG (27.209) (56.420) - (83.629) - (83.629)
Aourd (17) 39.087 - 39.070 39.070 -
KaBapég popol. Anattiioels / (UoXpeWOoELS) 214.089 421.200 (3.520) 631.769 910.433 (278.664)

2023

YrniéAouro thv

Ztnv Katdotaon Itnv Katdotaon ZuvoA.

KaBapo Yriohouro tnv 31 AskepBpiov

KaBapd AvapA. DopoA.

AvaBA. ®opoA.

Mood o€ eupW 1 lavouapiou  AmoteAeopdtwv Elcodipatog YroA. AROUTAOELG YNOXPEWOELG
Evowpata mdyla meplouclakd otolyeia - (131.680) - (131.680) - (131.680)
EUTIOPIKEG QMAUTAOELG 316.118 (288.610) - 27.508 27.508 -
Ynoxpewoelg piobwaong 193.949 (12.698) - 181.251 181.251 -
AlKoLWpaTa Xprong EVOWHATWY Tayiwv (185.824) 16.168 - (169.656) - (169.656)
MNapaywya (9.211) (1.566) - (10.777) - (10.777)
AnoBéuata - 125.704 - 125.704 125.704 -
MapoxEG MPOG TO TPOCWTTLKO 33.133 6.301 70 39.504 39.504 -
MpoBAédelg/ Aedouheupéva - 44.537 - 44.537 44.537 -
JUUPBATIKEG UTIOXPEWOELG 328.163 (328.163) - - - -
EUTIOPLKEG UTIOXPEWOELG (83.629) 40.044 - (43.585) - (43.585)
Aoutd 39.070 (53.618) - (14.548) - (14.548)
KaBapég popol. Anautricel / (UmoxpewoeLg) 631.769 (583.581) 70 48.258 418.504 (370.247)
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Avarnpocappoopéva KEpdn po Tokwv, Gopwv Kal anocBEoswyv (adjusted

EBITDA)

Mo to €10 mou €Ange Tov AekepuPplo

2023 2022
lNooa o€ evpw Inu. Avadiatonwon*
Képdn petd anod ¢popoug 41.021.389 28.002.245
Dbpog eloodnpatog 12.238.322 7.755.482
AvaBoAropevog ¢popog - -
Képbn mtpo popwv 53.259.711 35.757.727
Mpooaployeg yLa
‘Eooda and tokoug kal cuvadn €coda (217.922) (17.172)
XPNUOTOOLKOVOULKA £€06a 3.642.327 1.461.597
Nound €00da Kal KEpON (439.303) (16.001)
(KEpSN)/Tnuiec amod amotipnon os ebAoyn afia (20.030) (90.333)
Anopeiwon meplovolakwy oToeiwv - 249.599
(Ecoba)/é€oda amod cUUUETOXEG Kal EMEVOUOELS (17.689) (53.817)
Képdn mtpo Tokwv kot popwv 56.207.095 37.291.600
ATOOBE0ELG EVOWMOTWY TTOY WV 967.598 992.890
AmnooBéoelg AuAwv mayiwv (72.427) 183.254
AnooBéoelg maylwy pe Sikalwpa xpnong 328.339 295.898
Mn enavoAappavopeva otolyeia 395.112 -
Npooappoopéva Képdn npo tokwv, popwv, anocBéccwv
KOLL QTTOUELWGEWV 57.825.717 38.763.642

EBITDA

To EBITDA opiletal wg To kEPSOC TNG TEPLOSOU TIPLV:

- Tov poOpo eloodnpuarog,

- Mepiblo ota KEpSN/INUIEG TWV EMEVOUTWY TIOU CUUUETEIXOV OF CUMUETOXLKEG ETILXELPHOELG, LETA OTIO
$opoug,

- To kaBapod KOOTOC XpNUATOSOTNONG

* KOl amooBEcEwv.

a-EBITDA

a-EBITDA opiletal wg EBITDA s€alpwvtag Ta apakATw otolyeia

* QTOUELWOELC / OVOOTPODEC ATOUELWOEWY TWV TTAYIWV Kot AQUAWY TIEPLOUGLOKWY OTOLXELWY,

* OTIOMELWOELG / avOoTPODEG ATIOUELWOEWY TWV EMEVOUOEWY,

- KEPON/TINULEG amo TIWANOELG TIAYLWY TIEPLOVUCLOKWY OTOLXELWV, GUAWV TIEPLOUCLAKWY OTOLXELWV Kal
enevbUoEwWV,

- EKTOKTO SLKAOTIKA £€06a KoLl TPOOTLUA,

- AN €KTaKTO N acuvnBLoTa oTolyeia.
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15. AmnoB<pata

2023 2022
Mooa o€ Eupw Avadiatuonwon*
‘Etolpa mpoidvta Kot mapaywyr og e€EALEN 16.578.514 12.284.889
MNpwteg & nuuteheic UAeC kat Stadopa LAKA 41.157.191 18.900.711
Ayopé£g uro mapalopn 5.877.757 2.835.973
Anofépata 63.613.462 34.021.573

Mo 1o £€to¢ mou €Anée otig 31 AskepBpiou 2023, n Etalpeia katéypade amopeiwon afiog anobepdtwy
OPoug 33 A eupw yLa Ta TEALKA TPOIOvVTA Kal 883 XIA. EUPW YLA TLG TTPWTEG UAEG KAl TA NULITEAN UALKA.
(2022: €302.305 mou adopolcav MPWTEG UAEG Kal nutteAn mpoiovta). H anopeiwon cuumneptAndOnke oto
KOOTOG MWANBEVTWY otnv Katdotaon uvoAlkou Eloodnpatog.

H avénon twv anobepdtwyv odeiletal otnv avénuévn Intnon yla ta npoiovra tng Etatpeiag.

16.  EUTTOPLKEG KAl AOUTEG ATIALTHOELG

OL eumoplkeG Kal Aowmég amattioelg otig 31 AskepBplou 2023 kat 2022 avaAvovtal w eENG:

2023 2022

Avadiatuonwon*

MeAdteg 20.572.573 50.909.966
MpoBAEPeLc amopelwong EUMOPLKWV ATALTHOEWY (518.530) (520.691)
EumopLkEG amattnoelg ano cuvdedepéva pépn 25.124.975 13.615.808
NoWMEG amaltnoelg ano cuvdedepéva Uépn 163.588 207.519
ZUVOAO EUMOPLKWYV AMALTHOEWV 45.342.606 64.212.602
2023 2022

Avadiatunwon*

Tpéxouoeg PoPOAOYIKEG KOL AOLTIEG ATMALTHOELS 1.337.602 2.361.454
‘E€oda emoOpeVWY XpHOEWY 1.139.007 815.386
NOUEC BPaXUTIPOBECIEG OMALTAOELG 71.193 750.063
ZUVOAOo AOLIWV ANMOLTHCEWV 2.547.802 3.926.903
Z0VOAO EMMOPLKWYV KOl AOUTWV AMALTHOEWV 47.890.408 68.139.505

H ouvoALkn amopeiwon Twv EUMopIKwY amaltioewyv otig 31.12.2023 avepyotav o €518.530 (31.12.2022:
€520.690) kat adopd pdobeteg mPoBALEPELS yLa TTEAATEG TWV OMOLWY TO UTIOAOUTO TWV OIMALTHOEWVY HTOV
og An&umpoBeopo yla Staotnua dvw twv 360 nuepwv.

O Aoyaplacpog "Aownég anattroelg" nepthapfdvel mood mou adopouv miotwon Gopou elooSAUATOC,
niotwon OMNA, deoueUMEVA TTOOA YLoL EYYUNOELG K.ATL. (Tapelakég e€aodalloelg yia eyyunoeLg) Kat
Sladopa urtoAolna amno odelAETEG GE EVPW.
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2023 2022
YnoAouro thv 1 lavouapiov (520.691) (416.697)
Avayvwplopévn poBAsdn -103.993
Avtiloylopog mpoBAedng 2.161
Ynéhouno tnv 31 AskepPBpiov (518.530) (520.691)

17. Tapelakd dtaBéopa kat Looduvapa

Ta Tapeloka SltaBéoipa kal looduvapa tng Etalpeiag availvovral wg €ng otig 31 AskepuPpiou 2023 kot

2022 avaluovtal we €ENG:

Mooa o€ eupw 2023 2022
AlaBéoa oto tapeio 34.253 6.659
AwaBéoa og tpamneleg 58.882.415 19.890.204
Zuvolo 58.916.668 19.896.863

Ta TapeloKa SlaBEoipa Kal TOUELOKA LlooSUVapa KOAUTITOUV TIG AVAYKEG TG ETatpeiag.

H rmuotoAnmtikn SLoBABuLon TwV TAUELOKWY SLaBeciuwy Kot LooSuVAHwY e Baon Tov oiko afloAdynong

S&P eival n mapakaTw:

Motwtikn Stafdaduion ota tapelakd Stabéoipa

H ipoBAedn yia emodadeic anattioslg avolvetal we e€n¢ otig 31 AskepBpiov 2023 kat 2022:

oe Eupw 2023 2022
AAA 43.920 45.274
AA- 5.897.115 11.060.426
A+ 46.595 48.522
BB+ 3.841.953 1.369.039
BB 54.851 189.175
BB- 48.720.335 7.109.041
n/a 277.646 68.727
Zuvolo 58.882.415 19.890.204

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ



18.  I610XpNOLUOTOLOVUEVA EVOWLATA TIAYLO OTOLXEL
o. Jupdwvia tng AoyLoTkNC agiag

MnxavoAoyikdg Metadopik@ ‘EmumAa Kaw — AKLVNTOTIOLNOELG

Mood o€ eupw Owoneda Kripla €§omALoNoG uéoa g§aptipara Uno ektéleon JUvolo
Koéotog

YnéAourto 1 lavouapiou 2022 1.055.447 5.804.669 5.601.408 301.889 3.434.091 43.000 16.240.504
MNpooBrikeg - 1.711.454 747.549 339.513 644.396 24.000 3.466.912
Metadopég - - (6.450) - (111.042) (24.000) (141.492)
MNwWARCELg - - - - (1.135) - (1.135)
YrioAouro 31 AskepBpiov 2022 1.055.447 7.516.123 6.342.507 641.402 3.966.310 43,000 19.564.789
YnoAhourto 1 lavouapiov 2023 1.055.447 7.516.123 6.342.507 641.402 3.966.310 43.000 19.564.789
MNpooBrkeg - 2.478.947 1.097.857 10.000 1.051.648 2.247.997 6.886.449
Metadopég - 688.540 - - - - 688.540
NwAAGCEL - - (91.401) - (441) - (91.842)
YnoAouro 31 AskepPBpiov 2023 1.055.447 10.683.610 7.348.963 651.402 5.017.517 2.290.997 27.047.937

ZUCOWPEVHEVEG AOCPBECELG

YnoAhouno 1 lavouapiov 2022 - 2.422.743 3.181.787 130.898 2.354.692 - 8.090.120
AntooBEoeLg xpriong - 209.183 434.614 11.000 274.806 - 929.603
MNwWARoELg - - - (73.304) (1.135) - (74.439)
YnoAouro 31 AskepBpiov 2022 - 2.631.926 3.616.401 68.594 2.628.363 - 8.945.284
YnéAourto 1 lavouapiou 2023 - 2.631.926 3.616.401 68.594 2.628.363 - 8.945.284
AnooBEoeLg xpriong - 351.668 355.270 38.469 202.177 - 947.584
Metadopég - 55.083 - - - - 55.083
NwAAGCEL - (55.083) (91.401) - (441) - (146.925)
YnéAouto 31 AskepPBpiov 2023 - 2.983.594 3.880.270 107.063 2.830.099 - 9.801.026
AvanooBeotn a§ia otig 31 AskepBpiov 2022 1.055.447 4.884.197 2.726.106 572.808 1.337.947 43.000 10.619.505
AvanooBeotn agia otig 31 AskeuBpiov 2023 1.055.447 7.700.016 3.468.693 544.339 2.187.418 2.290.997 17.246.911

To 2023, n Etalpeia emavektipnos thv whEALUN {wr) TwV TTIEPLOUCLAKWY OTOLXEIWV Kal, WG AMOTEAECUA,
UTIAPXEL Mlol BeTikn emibpacn ota KEPSN TG XProng Katd To mooo Twv € 202.745 mou adopd tnv
KatTnyopia Twv mayiwv Kot e€aptnuatwy, KTipla & pnxoveéG-AoyLOULKO.

B. Amopeiwon

To evowpaTo TTAYLO TIEPLOUCLAKA OTOLXELO EAEyXOVTAL Yla amopeiwon TNG alag Toug OTav yeyovota Kot
TIEPLOTACELG UTIOSELKVUOUV OTL N avanooPeotn agla Toug Unmopel va pnv sivatl mAéov avaktioun. Eav n
avamnoofeotn afla Twv Tayiwv unepPaivel TNV avaktiowun afla toug, To umepParlov TOCO
QVTIMPOOWNEVEL {nuio amopeiwong, n omoia XPEWVETOL AMeUBOElOG OTNV KOTAOTOON OMOTEAECUATWY
Xprong wg g¢odo.

To 2023 Sev evtomioTtnkov TEPLOTACELG ) YEYOVOTA TIOU VA UTIOSELKVUOUV OTL TO aVAOOBECTO MOCO
UTtopEL va pnv ival mAEoV avaKTAGLUO.

ErumAéov, n woxbouoa neptBaliovtikr) vopoBeoia Sev €XeL apvnNTIKO AVTIKTUTIO OTLE §paCTNPLOTNTEG TNG
Etatpeiag kal dev Snuovpyel mpoiinoBEcelg wote n avanocPfeotn aflo TwWV MEPLOUCLOKWY OTOLXELWV vVa
pnVv givat TAEovV avaKkTnoLun.

H Awoiknon katéAnfe oto cupmépoopa OTL oL UEANOVIIKEC SAMAVEG ylo TN CUUHOPpPWON HE TNV
niepLBaAlovTikn vopoBeoia ev gival ONUAVTLIKEG YL TLG OLKOVOLKEG KOTOOTAOELG TNG ETalpeiag katd to
TPEXOV £T0¢, dedopévou OtTL uTtapyxouv NON TEPLPAANOVTIKEG €YKPIOELS yla TIC SpACTNPLOTNTEG TNG
Etatpeiag.
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y. Eyyunosic - E€aodalioelg
Yniép tng Tpamnelag MNelpalwg £xel eyypadel n akdAoubn npoonueiwon:
Mpoonueiwaon mpwtng UTtoBr KNG emi Tou olkomESou mou Bpioketal otnv 0806 lwdvvou Metaa 62, Kopwrtl,

ATTIKA Kal Tou BlopnyavikoU Ktipiou emi autou UYPoug €2.000.000 yia tnv e€aoddAion tpamellkou
Savelou Tou omoiou To ouVoALKO aveéddAnto urtoAouno ntav €1.725.000 otig 31.12.2023.

6. Akivnta, EYKOTOOTACELC KoL EEOTIALOMOC UTIO KATAOKEUN)
OL ONUOVTLKOTEPEG MIPOCONKEG OTLG EVOWLOTEG AKLVNTOTIOLCELG UTIO KATAOKEUH OTLG 31 AskepuBpiou
2023 adopolv pocBNKEG UNXOVNUATWV.

19.  Aula EPLOUCLOKA OTOLXELQ

o. updwvia tng AoyloTikng aflog

Mood oe eupw Nound @uha  Noylwopkod E€oda avamtuéng Matévieg Z0volo
Kodotog

YnoAouno 1 lavouapiou 2022 193.834 1.242.523 2.378.666 6.790 3.821.813
MNpooBrKeS - 75.542 267.079 - 342.621
Metadopeg - - 141.491 - 141.491
YnioAouno 31 Aekepfpiov 2022 193.834 1.318.065 2.787.236 6.790 4.305.925
YnoAouno 1 lavouapiou 2023 193.834 1.318.065 2.787.236 6.790 4.305.925
MNpooBnkeg - 118.753 450.697 3.900 573.350
YrioAowro 31 AekepBpiov 2023 193.834  1.436.818 3.237.933 10.690  4.879.275

JUCCWPEUNEVEG OMOCPBETELG

YnoAouto 1 lavovapiov 2022 12.394 1.092.847 2.186.322 6.790  3.298.353
AnooBEcelg 1.649 129.552 52.053 - 183.254
YnioAouno 31 Aekepfpiov 2022 14.043 1.222.399 2.238.375 6.790 3.481.607
YnoAouro 1 lavouapiou 2023 14.043 1.222.399 2.238.375 6.790 3.481.607
ATOOBETELC (111.525) - 37.444 1.654 (72.427)
YnioAouno 31 Aekepfpiov 2023 (97.482) 1.222.399 2.275.819 8.444 3.409.180
Avanoofeotn afia 31 Aekepppiov 2022 179.791 95.666 548.861 - 824.318
Avanoofeotn afia 31 Askepppiov 2023 291.316 214.419 962.114 2.246  1.470.095

OL oNUOVTIKOTEPEG POOONKeS oTa AUAQ TIEPLOUCLAKA OTolxela elval n kedbahalomoinon Tou KOOTOUG
QVATITUENG YLa VEQ TTPOIOVTA KOl CUYKEKPLUEVO O0TOV €EOTIALOUO Ttou Baciletal oe MAATPOPUEC OTPOVLKOU
gfomAlopou (optronics equipment).

B. EAeyxocg amopeiwong

Kata to 2023 Sgv evIOMIOTNKAV TIEPLOTACELG ] YEYOVOTA TIOU VO UTTOSELKVUOUV OTL TO QIMOCBECLUO TTOCO
UTTopEL va pnv ivat TAEoV avVaKTAOLUO.

20. Emevdloelg og akivnta
Aev untipyav evdeifelg amopeiwong tng afiog Twv emevdUoewy oe akivnta Katd tn dtdpkela tou 2023.

Me Baon tnv amotipnon mou SlevepynBnke amo aveaptnto ektiunth otig 31 AekepBpiov 2023, n eUAoyn
afla twv enevdloswy og akivnta ftav 882.857 supw.
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To 2023, n Etaipeia avapdpdpwoe pia Aoylotikn afia 633.457 and TNV Katnyopla Twv emevlUoEwWV Ot
akivnta og evowpata mayla, kabwg n Etatpeia xpnowlomnolel mAéov Tnv mMAsoPndio TwV aKLVATWV.

2023 2022

2vo. Tpéxwv 2vo. Tpéxwv
Mood o€ eupw Kooto¢  AmooBéoeis YrioAouto Kooto¢  AmocBéoels YnoAouto
YnoAourto 1 lavouapiou 1.509.728 (97.374) 1.412.354 1.491.328 - 1.491.328
MNpoaoBrikeg - - - 18.400 - 18.400
Avatalvopnon amnd evowpata mayLo - - - - (34.085) (34.085)
Avata€lvounon o€ evowpata mayLa (688.540) 55.083 (633.457) - - -
AnooBEaoelg xpriong - (75.095) (75.095) - (63.289) (63.289)
YniéAowno 31 AskepBpiov 821.188 (117.386) 703.802 1.509.728 (97.374) 1.412.354

21.  Aoutd XpNHOTOOLKOVOULKA TTIEPLOUCLOKA OTOLXELD
H Etatpeia xpnolpomolel tTnv akoAouBn KALLOKA yLa Tov TpoaSLloplopd Kol Th yvwaoTtomnoinon tng eVAoyng
a€lag TwV MEPLOUCLOKWVY OTOLXELWV KaL UTIOXPEWOEWV YLa KABE TeEXVIKA amotiunong:

Eninedo 1: AnpooleuOpeveg TIMEG ayopd¢ (xwpl¢ Tpomomoinon 1N avampooapuoyn) yla
XPNUOTOOLKOVOULKA OTOLXELO TTOU SLampayaTteVOVTaL OE EVEPYEC XPNUATOYOPEC.

Eninedo 2: NMapatnproiua dedopéva yla To ANMOTLLWEVO OTOLXELD EVEPYNTLKOU KAL UTIOXPEWOEWV TTEPAV
TWV TILWV Tou eMESOU 1 OTWCE TILEC SLOMPAYHATEUONG VLA TIOPOOLA TTPOLOVTA, TLUEG SLATIPAYUATEUONG
O€ N EVEPYEC AyOPEC 1 AoUTa OTOLXELO TTOU €lTE £lval mapaTnpRoLa I} Hopouv va uTtootnplyBouv amno
TapatnpnoLlo otoweia (Yl mapddelypua TUEG TOU TPOKUTTOUV amd mapatnpnolja dedopéva) yla
oXeO0V TN GUVOAILKI SLAPKELA TOU XPNHOTOOLKOVOULKOU LEGOU.

Entinedo 3: TexviKEG TTOU XPNOLUOTIOLOUV SeSOUEVA E CNUOVTLKO avTikTuTto oTnV gVAoyn afia mou Sev
Baoilovtal og otolyeia TNG ayopag mou pmopolv va afloAoynBouv.

31 Askéupplog 2023
XPNHOTOOLKOVOLLLKA OTOLXELQ EVEPYNTIKOU QMOTLUWLEVA 0TV eVAoyn afia
Tpéxwv YroAouto KAipaka EUAoyng agiag
Eninedo EmineSo Emninedo
EuAoyn a§ia Zuvolo 1 2 3 Zuvolo
Mapaywya 48.987 48.987 - 48.987 - 48.987
JUvoAo 48.987 48.987 - 48.987 - 48.987
31 Asképpprog 2022
XPNHOTOOLKOVOLLLKA OTOLXELQ EVEPYNTIKOU QMOTLUWLEVA 0TV eVAoyn afia
Noylotikn agla TpéXwv YndAouto KAipaka EUAoyng agiag
Eninedo EmineSo Eninedo
EUAoyn agia ZUvolo 1 2 3 ZUvolo
Mapaywya 1.600 1.600 - 1.600 - 1.600
MetoyLkoi TitAot 460.804 460.804 460.804 - 460.804
ZOvolo 462.404 462.404 460.804 1.600 - 462.404
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Kata tn didpketa tou £toug mou €Ange otig 31 AekepBplou 2023, Sev untnpEav HeTaPOPEC EVIOC I EKTOG
OTIOLOUSNTIOTE EMUMESOU KATA TNV EMLUETPNON TS EVAOYNC aiag.

To XpPNUOTOOLKOVOULKA TIEPLOUCLAKA oTolyela Tou 2022 adopoloav emevOUOELG OE LETOXEG ETALPELWV
EloNYUEVWY 0TO Xpnuoatiothplo ABnvwy kal n Etatpeia, oto t€Aog Tou 2023, MOUANCE TIC CUYKEKPLUEVEG
enevduoelg pe kEpSog €188.899.

MNa ta napdaywya, n eAoyn afia npoodlopiletal pe Baon Tig MPoOeouLlakEG CUVAANQYLATIKEG LOOTLULEG
KOTA TNV NUEpounvia avadopag.

22.  MEeTOXIKO KedAAALO KAl AmoBeUATIKA

To gyKekpLEVOo PETOXLKO kKedaAalo tng Etatpeiag avépyetal og 8.514.000 eupw, Stapoupevo o 283.800
KOLVEG OVWVUEG UETOXEC OVOUOOTIKNG aflog 30,00 eupw n kABe pia. OAeg oL ekboBeloeg LETOXEG EXOUV
e€odpAndel mMAnpwe.

ToKTIKO AnMoBeUATIKO

JUudwva pe to eAANVIKO etalplkd Sikalo, ol etalpeieg umoxpeouvtal va Slabétouv kdbs xpdvo
TOUAGXLOTOV TO 5% Twv eTnolwv KoBapwv Kepdwv TOUC OTO AMOBEUATIKO TOUC, HUEXPL, OTOU TO

QIOBEUATIKO AUTO val LooUTaL ToUAdLoTov Pe To 1/3 tou petoyxikol kepalaiov tng etatpeiag. H Stavoun
TOU TTPOPBAETIOUEVOU ATOBEUATIKOU amayopeVeTal, aAAd Umopel va xpnotpomnolnBei yia tov cupdndlopd

InuLwv.

To umtdAouno 1o petadEpeTal 6To AoyapLlacpo "TakTiko anoBepatikd» aveépxetal o€ 5.317.161 eupw OTLG
31.12.2023 avénuévo kata €1.430.540 o€ oXEoN JLE TO TPONYOUUEVO £TOC ETA amd anddaon TNG YEVIKAG
OUVEAEUONG TWV HETOXWV TG 5/7/2023.

Ta Aoutd omoBepatikd mepAapPdavouv to £KTAKTO GopoAoylko amobepatikd "Apdaong 2.5.3" mou
aveépxetal os 400.000 supw kat to adopoloynto amoBepotikod " vopog 3908/2011" nou avépyetal ot
820.587 supw.

Mepiopata

211G 5 louAiou 2023 n Etola M'evikr Zuvéheuon evékplve Tn Slavoun pepiopatog Uoug 27.000.000 supw.
3116 31 AekepPpiou 2023, mocod UPouc 27.000.000 eupw MAPAUEVEL TTPOG TANPWLI OTOUG LETOXOUC.

Npotewopevn Slavoun Kepdwv

To k€pSog Tou TMpémel va dlavepunOel yia To £1o¢ avépyetat og 16.500.000 supw.

To AlolknTiko ZupBouAlo Ba mpoteivel otn Mevikn ZUVEAEUON TWV LETOXWV TNV akOAouBn Stavoun kepdwv
YLol TO OLKOVOULKO £T0¢ 2023.

Mooa o€ evpw 2023
TaKTIKO amoBepatikod -

Atavopn kepdwv 16.500.000
MetadepBévta kEpON LG VEOV 24.521.142
ZUuvolo 41.021.142
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H Etola Taktikn Mevikn Zuvéleuon Twv MeToxwv gival To Katd vouo appodlo 6pyavo va anodacilel yla

™ Stavopn i KN peplopatoc amno ta KEPSN TNS TPEXoU oS f/Kal tponyoUevng MepLOdou.

23.  Awaxeiplon kedaAaiou

H moAttikn tou AoiknTtikoU TupBouAiou cuviotatal otn Statipnon plag otabepng kedpalalokng Baonc,
TLPOKELUEVOU va SLatnpnBel n eumoTocUvVn TWV EMEVOUTWY, TWV TMIOTWTWV KAl TNG ayopag otnv Etalpeia

Kal va emtpartel n LeANOVTLKY EMEKTAON TWV SpACTNPLOTHTWY TNG.

Mooa o€ eupw 2023 2022
YUvolo davelopol 138.832.289 100.498.161
Meiov: Tapelakd StaB€otpa Kot Tapelakd .ooduvaua (58.916.668) (19.896.867)
KaBapdg Savelopndg 79.915.621 80.601.294
YUvolo kaBaprg B€ong 54.255.889 40.234.749
Npooappoopévn kabapn B£on 54.255.889 40.234.749
Asgiktng poxAevong 1,47 2,00

Kata tn Stapkela Tng umo avadopdg meplodou, dev umnpéav aAAayeg otnv npoccyylon tng Etalpeiag

ooov adopa tn Staxeiplon tou kedpalaiou.

24.  Advela KoL UTIOXPEWOELG MioBwong

a. Ymolouta Saveilwv

To oUvolo Twv daveiwv Tng ETalpeiog Katd tnv nuepounvia avadopag EXeL WG MAPOKATW:

Mooa o€ evpw 2023 2022
MaKponpOBEeCLEG UNMOXPEWOELG

Tpamelika davela e e€aodalioelg 1.505.000 1.725.000
Tpamelika dAvela pUe eyyUNoELg 416.669 750.002
OpoAoylakd davetlo 23.600.000 600.000
Yroxpewoelg picbwong 476.184 586.354
ZUvolo 25.997.853 3.661.356
BpayunpOOeoLEG UTIOXPEWOELG

Tpamelika davela e e€aodalioelg 220.000 220.000
Tpamelika dAvela pUe eyyUNoEeLg 21.277.393 29.283.917
OpoAoyLlakd davetlo 1.408.267 561.397
Yroxpewoelg piobwong 347.684 295.231
Tpamelika dAvela Ywplg eyyunoelg 2.486.039 933.354
ZUvolo 25.739.383 31.293.899

- Eyyunoelg: Mpoowrtikni eyyunon amnd tov TeEAKO eAEyxwv TG Etalpeiag k. Xplotiavog Xatl{nunvae.

- Advela pe e€aodalion: e€aodalilovral pe Mpwtn umoBnRKn-mpoonueiwaon €l Tou OWKOTMESOU TIOU
Bploketal otnv 066 lwavvou Metatd 62 oto Kopwri ATTIKNAG Kal TG €' autou Blopnyaviag voug

2.000.000 yia tnv e€aocdalion Tpamellkov daveiou.
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H xpovikr) Sldpketa Twv davelwv £wg tnv AREn Toug elval n mapakatTw:

Mooa o eupw 2023 2022
‘Ewg 1 €tog 25.391.700 30.998.667
Metafl 1 kat 2 eTwv 21.753.336 753.335
Meta€l 2 kaL 5 eTwv 3.143.333 1.476.667
Mavw amd 5 €tn 625.000 845.000
Zuvolo 50.913.369 34.073.669

Ta davela meplExouv pNTIPeG aAlayng EAEYXOU TIOU MAPEXOUV OTOUG SAVELOTEG TO SIKALWUA TTPOWPNG
Aoewc.

H Etalpeia &ev mapafiaoce autég T pATPEC To 2023 KAl CUVETTWG TO SAVELA TIAPOUCLATOVTAL OTLG
OLKOVOULKEG KATOOTAOELG CUUGWVA E TO XpOVOSLAYPAUUA ATTOTIANPWHAG TOUG.

To XpovoSLaypappa amOTMANPWHAG KAL TOL ETLTOKLA VA SAVELO KATA TNV NUEPOUNVIO TWV OLKOVOULKWY
KATOOTACEWV £XOUV WG £ENC:

2023 2022
, , , ‘Etog  OvopaoTiki Tpéxwv OvopaoTiki Tpéxwv
, . N o] R . . . .
Mood og evpw OHIGH  DVORXOTIKO ETOKLO AQ§Ng Aia YntéAouno ASia YnoéAouto
OpoAoylaka Sdaveta EUR 3,50%+Eurbm 2024 1.000.000 607.067 1.000.000 806.870
Eyyunuéva tpamelikd Saveta EUR 3,75%+Eur3m n/a 1.500.000 754.114 1.500.000 1.088.038
E€aodatiopéva EUR 1,90%+Eur3m 2029 2.000.000 1.748.990 2.000.000 1.961.490
2,50%+Eur3m /Eur6
Eyyunuéva Tpamelikd Savela EUR ° :g 6:; /EUM )23 4000000 3.648.218  2.000.000  4.052.890
,67
Opoloylakd davela EUR 2,25%+Eur3m 2024 6.000.000 4.000.000 - -
Opoloylakd davela EUR 2.00%+ Eur3m 2025 20.000.000 20.039.764 - -
Tpane(ikd Savela xwpig eyyunon EUR 3,00%+Eur3m 2024 3.500.000 2.486.039 1.500.000 933.354
Eyyunuéva tpamelikd Saveia EUR 3,25%+Eur3m + 0,6% 2024 17.000.000 3.426.222 - 49.569
Eyyunuéva tpamelikd Saveta EUR 3,25%+Eur3m+0,6% n/a 6.000.000  2.000.000 4.000.000  4.000.000
Eyyunuéva tpameltkd SAavela EUR 1,90%+Eur3m+0,6% 2025 12.000.000 12.202.954 11.000.000 11.078.137
E€aodaiiopéva EUR 2%+Eur3m+0,6% 2024 n/a - 10.000.000 10.103.321
Y 1 5 5 )
TIOXPEWOELG QIO XPNHATOO0TIKN EUR n/a n/a n/a 966.161 n/a 881.586
picbwon
JOvolo 51.879.529 34.955.255

To ovopaoTikd emtoklo umoAoyiletal we €€nG: MeplBwplo kat Euribor 3m rf Euribor 6m kat 0,6% yla Ta
BpaxumpdBeopa Savela (Elopopd Bdoest tou vopou 128/75).

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ



B. Zupdwvia Twv peTaBoAwV TwWV AQVELAKWY YTTOXPEWOEWV

H kivnon twv daveiwv yla ta £tn 2023 kot 2022 €xel wg e€NG:

Bpaxunpo0eopo pépog

MakponpdoBeopog BpaxunpoBeopog MakponpdBeopou ZUVOALKOG
Mood e evpwy AQVELOMOG AQVELOHOG Savelopov AQVELOHOG
YnoAourno 1 lavouapiov 2022 7.540.103 8.922.898 717.536 17.180.537
Néa avela - 42.919.990 - 42.919.990
ATOTANPWUEC (1.711.768) (23.837.158) (682.448) (26.231.374)
Tokot 165.603 644.534 810.137
ATOTANPWUEG TOKWV (165.603) (384.507) (55.511) (605.621)
Metadopég LeTafy AoyapLoopwy (2.753.333) 2.000.000 753.333 -
ZUvolo 31 AskepPpiou 2022 3.075.002 30.265.757 732,910 34.073.669

Bpaxunpo0eopo pépog

Moakpomnpo0ecpog BpaxunpoBeopog MoakpomnpdOecpou ZUVOALKOG
Moaod o€ evpw AavELONOG AaveLoNOG Savelopov AQVELOHOG
YniéAouro 1 lavovapiou 2023 3.075.002 30.265.757 732,910 34.073.669
Néa avela 4.000.000 85.617.241 - 89.617.241
ATOTANPWUEG - (72.195.249) (753.332) (72.948.581)
Tokol 217.263 2.264.423 - 2.481.686
ATOTANPWUEG TOKWV (237.227) (2.073.420) - (2.310.647)
Metadopég LeTay AoyapLoopuwy 18.466.631 (20.000.000) 1.533.369 -
ZUvolo 31 Askepfpiou 2023 25.521.669 23.878.752 1.512.947 50.913.368

Tov AskéuPplo 2023, n Etatpeio mpoxwpnoe otnv avaxpnpatodotnon evog Ppaxumpobeopou daveiou
UPoug 20 ekaT. EUPW OE OMOAOYLOKO SAVELO 3€TOUC SLAPKELOG E EUVOIKOUG OPOUC KOL UTIEYpOE VEO
opoloylakd davelo UPoug 6 ekot. supw (4 ekat. supw elompdayxdnkov to 2023) MPOKEWWEVOU Vo

Xpnuotodotrnosl emevbUOELG O€ VEQ UNXAVILOTA.
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25.  EUMOPLKEC KoL AOLTTEG UTIOXPEWOELG
OL EUTTOPLKEG KAL AOLTTEG UTIOXPEWOELG AVOAUOVTOL WG TTAPAKATW :

2023 2022
Mood oe evpw Avaéiatunwon*
MpounBeutég 41.592.482 22.791.113
Z0VOAO EUMOPLKWYV UTIOXPEWOEWV 41.592.482 22.791.113

2023 2022
Mooa o€ evpw Avaéiatuonwon*
YTOXPEWOELG TPOG TO TPOCWTIILKO 680.888 596.885
Motwtég Stadopol 1.044.710 -
Nourol popol kat TEAn 200.944 129.245
Meplopata mAnpwtéa 27.000.000 8.700.000
MNood odelhopeva o ouvbedepéva LEPN 403.490 11.126
‘E€oda xprioewg dedoudeupéva 3.526.350 859.534
Z0VOAO AOLTIWV UTIOXPEWCEWV 32.856.382 10.296.790
Z0VOAO EUMOPLKWYV KOl AOUTWV UNOXPEWCEWY 74.448.864 33.087.903

H abfnon twv umololmwv oe oxéon Pe TN TMponyoUUevn xprion odeiletal oe avfnon Twv ayopwv

amoBepdtwy og cUyKpLlon Ue To 2022.

MpoBAéPelg yia eyyunoelg Poug € 202.441 meplhapBavovtal otn ypapuun "Asdoudeupéva £€oda” yla
EKTLUWHEVEC ETUOKEUEG MWANBEVTWYV TtpolovTwy. H mpoBAsdn €xel ekTiunOel pe Bdon Lotoplkd Sedopéva

EYYUNOEWV TIOU OXETI{OVTAL [LE TTAPOHOLA TTIPOLOVTA.

H Etalpeia avapével va SleuBetrioel to PHeEYaAUTEPO PEPOC TNG UTIOXPEWONG KATA Th SLAPKELA TOU

ETOLEVOU £TOUC.

26.  Kpatikég Emuyopnynoetg

To0d O€ EUPW 2023 2022
Emuxopnynoeig 128.257 188.427

H Etapeia €haBe emiyopnynoeis yla va mpoypoupo tng EE (Horizon) kot To EAANVLKO TpOypappaL

(Mototikd¢g Ekauyxpoviouog)
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27. Muwbwoelg

AKowpoto XpHoNG EVOWHATWY Ttayiwv

Mmneda & Metadopika

Moaod o€ eupw KTipla Méoa YnoAourto
2023
YnoAouro 1 lavouapiov 595.413 249.238 844.651
AmooBEaelg xpnong (194.769) (102.534) (297.303)
Amnoavayvwplon anooBEcswy - 44.984 44.984
Néeg uobwoelg 30.146 193.670 223.816
AmoavayvwpLlon SIKalwUATwWyY Xprong - (44.984) (44.984)
YnoAouro 31 Askepppiou 430.790 340.374 771.164
Mneda & Metadopika
Mood o€ vpw Ktipla Méoa YniéAowno
2022
YniéAouwno 1 lavouapiou 781.927 284.764  1.066.691
AnooBéoelg xpnong (186.513) (109.385)  (295.898)
Néeg pLobwoelg - 73.859 73.859
YnoAourno 31 Askepppiou 595.414 249.238 844.652
Ynoxpewoelg ano Micbwoelg
mneéa & Metadopikd
Mood o€ evpw Ktipla Méoa ZUvolo
2023
YnioAouno 1 lavouapiou 624.468 257.118 881.586
Tokol pobwoewv 18.450 12.663 31.113
MANPWUEC TOKWV (18.450) (12.663) (31.113)
ATOTANPWUEC (180.110) (132.459) (312.569)
Néeg pLobwoelg 30.146 193.670 223.816
Teppotiopol pLobwoewv - 31.036 31.036
YnoAouro 31 Askepuppiov 474.503 349.365 823.869
mneéa & Metadopikd
Mood o€ evpw KTipla Méoa Z0volo
2022
YnioAouro 1 lavouapiou 804.978 291.789  1.096.767
TokoL plobwoswv 23.489 8.954 32.443
MANPWUEC TOKWV (23.489) (8.954) (32.443)
ATOTANPWUEC (180.511) (108.800) (289.311)
Néeg pLobwoelg - 73.859 73.859
Teppoatiopol pLobwoewv - 271 271
YridAouno 31 AekepBpiov 624.467 257.119 881.586
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28.  Aesopevoelg & Evdeyouevol Kivbuvol

OL EYYUNTLKEG EMLOTOAEG TTOU €X0UV £kd0BEl apoucLAloVTalL OTOV MAPAKATW TIIVOKOL:

Mooa o€ evpw 2023 2022
EyyunTikEg emLoToAEG - TeEAwveiou 16.569.000 12.154.000
EyyunTikég emioToA€Eg - KaAng Ektéleong 251.069 145.409
EyyunTikég emioToAEg - KaAng Agttoupyiag 816.239 817.750
Eyyuntikég emiotolég - Evavtl MpokataBoAwv Nelateiog 9.431.964 16.367.199
EyyunTIKEG EMLOTOAEG - YTiép Tpltwv 191.744 191.744
EYYUNTIKEG EMLOTOAEC - SUMUETOXN 509.200
Ev8eXONEVEG UTIOXPEWTELG 27.260.017  30.185.302

To AlolknTikd ZupPBouUAto TN Etalpeiag amodacios Tn xoprnynon adslag, cupdwva pe to apbpo 100 tou
N. 4548/2018, yla TV MAPOXN EYYUNONG UTIEP TILOTWTIKWY WOpUPATWY, epdoov amartnBei, UPoug £wg
4.050.000 gupw umép ouvdedepévwy eTalpelwy He TNV Etatpeia yia thv e€acddaAion MOTWTIKWY 0pilwy
yla TNV £Kk600N EYYUNTIKWVY EMLOTOAWVY TPOC TPLTOUG.

H Etalpelo 8ev gUmMAELKETAL Ot KaUlo ONUOVTLKA €KKPEUN VOULK UTOBegon f UTapén evdexOUevwyY
UTIOXPEWOEWV ToU TtpoUTIoBETOUY OTL N Aloiknon va epapuolel Slapkwg mapadoxEG Kal va mpofaivel o
EKTIUAOELG OXETIKA UE TNV TUOAVOTNTA va cupBouv 1 va unv cupPolv PEAAOVTIKA YEYOVOTA KAl TOV
OVTIKTUTIO TTOU aUTA To yeyovoTta Ba pmopoloav va €xouv oTi¢ Spaotnplotnteg tng Etalpeiag.
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29.  ZuvaAAayEg pe ouvoedepéva PEpN

Auth n evotnta mepAapBAvel TIC cuvaAAayEG TTou mpaypotomolnonkav petafl tng Etalpeiag kal Twv

ouvedepévwy ETALPELWY, OTIWC opilovtal oto AAM 24.

H untpkn etatpeia tng Etatpeiag eivar n THEON SENSORS A.G. mou katéxel apeosa to 100% tng Etatpeiag
, TEAKN untptkn etatpeia eival n THEON INTERNATIONAL PLC evw o TeEAKOC eAEyXwV €lval o K. XpLOTLAVOG

Xat{nunvag.

ElSkOTEPQ, OL ouvallayeg mou mpaypatomnoldnkav petafl tng Etalpelag kal twv ouvdedepévwy
ETALPELWY KATA TNV meplodo 1 lavouapiou 2023 - 31 AeskepuPpiou 2023 kat 2022 avtiotolya NTav ot

akOAoUBEC:
Aia ouvaAdaywv yia to
OLKOVOULKO £T0G Tou €Anée 31 YrnéAowrta otig 31
AekepuBpiov AekeuBpiov

Mooa og Eupw 2023 2022 2023 2022
Theon Sensors M.E.A. Fzc 858.000 - - 1.152.000
Theon Sensors Far East Pte Ltd 1.392.824 187.393 1.044.651 85.046
Eupwnaika Zuotripata Awobntripwyv AE 55.158 90.587 136.799 165.039
Eupwnaikég Emevbioelg & Emuxelprioelg Aepodlaoctnuikiic Mov.AE 13.960 3.662 - -
Theon Deutschland Gmbh 355.250 3.428.351 142.493 156.736
Ucandrone I6wwtikr) Kedbolatouyikn Etatpeia 29.424 49.524 26.385 41.922
Alebvn Zuotripata AtaAetoupykdtntag EANGG Ae - 200 - -
Hensoldt-Theon Gbr 47.028.808 28.297.453 8.557.569 12.222.026
Hensoldt Theon Nightvision Gmbh 21.307.388 - 15.380.263 -
Interad Hellas Movonpoowrnn Avivupun Etatpeia 675 1.269 404 559
NwAROELG AYaBWV Kot UTtNPECLWV 71.041.488 32.058.439 25.288.563 13.823.327
Theon International Plc 734.392 128.984 295.946 -
TeAwk Mntpiki 734.392 128.984 295.946 -
Eupwrnaika Zuotiuata Awgbntripwyv AE 350.494 200.000 (148.410) -
Eupwrnaikég Emevbloelg & Emuxelprioetg Aepodlaotnuikic Mov.AE 18.218 29.413 12.313 11.126
Theon Deutchland Gmbh 363.965 - 360.917 -
Theon Sensors M.E.A. Fzc 30.260 - 30.260 -
Nound 762.937 229.413 255.080 11.126
Ayop£G ayabwv Kal UNPECLWV 1.497.329 358.397 551.026 11.126

To untéAouno moco Twv € 295.946 0to MAALOLO TNG UNTPLKAG eTalpelag ephapBavetal ota SeSouAeupéva
€€oba. Ta apvnTikd mood Tou deltepou Tivaka e TnV ovopaoia "Ayopd ayabwv Kal UTnPeCLWV"

nieplhappavovral otig "npokataBolEg yia anobéparta’.

To AlolknTikd ZupPBoulAto g Etatpeiag anoddoios va xopnynoet adeta, cupdwva pe to apbpo 100 tou
N. 4548/2018, yla thv mopoxr €yyvNnong UTIEP TILOTWTIKWY 8pupdtwy, edpocov amattnBei, UPoug £wg
€4.050.000 uttép ouvbebepévwy eTalpelwy Ue TNV Etatpela yla tnv e€aoddALon MICTWTIKWY oplwv yla Thv

£k600N EYYUNTIKWV ETILOTOAWV TPOC TPITOUC.

Ot cuvaAAay£g Kat Ta avetdodAnTa UTTOAOLUTA TTOU TTAPOUGLAOVTOL KATNYOPLOTIOLOUVTAL WG €ENG:

e  OLnwANOCELG ayaBwv Kal UTtNPECLWVY TPOG TI¢ etatpeieg¢ THEON MEA, THEON FAR EAST, Hensoldt
Theon GBR kat Hensoldt Theon Nightvision GMBH adopoUv npoidvta mou mapdyovtat amno tny

Etaupeia.

e OLTWANOCELG UTINPECLWY Kal ayaBwv mpog ta Aolnd cuvdedepéva uépn adopolv £coda amnod ta

€volKLO KOL EMOVATILOAOYNON TWV UTINPECLWV KOWNG WhEAELOG.

e OLayopeg ayaBwv Kat umtnpeotlwv adopolV EMAVATLLOAOYNON AUOLBWY UTINPECLWV

UTIOOTAPLENG & aYOopwWYV TPWTWY UAWV.
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OAa ta aveddpAnta untdhouna Sev eival e€aoPaAlopéva Kal aVOUEVETAL VA SLAKAVOVIOTOUV EVTOG TNG
EMOpeVNG xpriong.

ApolBég LeAwv ¢ Aoiknong Kat Touv AloknTikoU ZupBouliiou

Ta mood twv apolpwv mou KataBAnOnkav oe avwtepa SLOKNTIKA OTEAEXN KAl UEAN TOu ALOLKNTIKOU
JupBouliou To 2023 kat to 2022 eixav wg EAC:

Mooa o€ eupw 2023 2022

Anodox€g Aloiknong kat pehwv Atotkntikou TupBouliou 315.936 265.722
Tou TiepAapBAvovTaL OTLC TTAPOXEG O EPYOLOUEVOUG

Q¢ Paoka SleuBuvtikd oteAéxn elvol ta MPOoWMA Mou €xouv TNV efoucia Kol tThv gubuvn yla ToO
oxedlaouo, Tn Sloiknon Kal Tov EAeyX0 TwV SpACTNPLOTATWY LA OLKOVOULKN G OVTOTNTAG, ELTE AUECA ElTE
£€UpEeoQ.

Aev £xouv xopnynOel davela og AN Tou AlolknTkoU ZupBouliou i og aAa otedéxn TnG Sloiknong tng
Etatpeiog (f} 0TI OLKOYEVELEG TOUC) KAl SEV UTIAPYOUV ATIALT OELG/UTIOXPEWOELS TTOU Va adpopouV PEAR Tou
AtokntikoU ZupPBouliou.

Aev umnpéav petaPolég ot ouvaAlayeg HeTaly tng Etatpeiag Kol Twv ouvoedeuévwy LEPWVY TNG, OL
omolec Ba pmopoucav va £XOUV CNUOVTLKEG ETUTTWOEL OTNV OLKOVOLLKN B€on Kal TG emSO0ELS TNG
Etatpeiag yla tnv mepiodo nouv €Ane (1.1.2023 - 31.12.2023).

H Etatpeia €xel emiong pepiopata mAnpwTéa MPOg TN UNTPLKA eTatpeia € 27.000.000 (2022: € 8.700.000).

30. XPNUOATOOLKOVOULKA PETQ
H avaAuon twv XpNUOTOOLKOVOULKWY KWOUVWV oToug omoioug ektiBetal n Etalpsia kal oL omoiot
nieplypadovtal otn onueiwon 6:

. MoTWTIKOC Kivouvoc
H Etalpela mopéxel ayobda kol UMNPECIEC QTMOKAELOTIKA OE QVOYVWPLOUEVOUG KoL GEPEYYUOUS
QVTLOUUBAAAGLEVOUC.

H Etalpeia £xel oav MOALTIKN) OAOL OL TEAATEG OTOUC OTIOlOUG MOpEXOVTAL ayabd KoL UTINPECLEG e TTioTWwOoN
TPEMEL va UTOPAANOVTAL O EAEYXO TILOTOANTITIKAG LKOVOTNTOC. ETUMAEOV, OL EUNMOPLKEC ATOUTHOELG
TlapakoAouBoUvTal CUVEXWC YLa TNV EAAXLOTOMOLNGCN TOU KIVEUVOU eMLoDAAWY QAT CEWV.

‘Ocov adopd ToV TUOTWTLKO Kivouvo armd GAAA XpNUOTOOLKOVOLLKA TIEPLOUCLOKA oTolXela tTn¢ Etatpelog
("tapelaka Stabéolpa kat ooduvaua"), o kivbuvog amoppéel amo TN PN CUUUOpPwWon HE TOUC
oupBatikol¢ 6pOUC TOU AVTIOUMBAAANOUEVOU KAl TO aVWTOTO Oplo £kBeonG otov Kivouvo LooUTal PE TN
Aoylotikn agla Twv ev AOyw pECwV.

H £kBeon TG eTalpelog og MOTWTIKO Kivouvo TeploplleTal oTa XPNUATOOLKOVOLLLKA TIEPLOUCLAKA OTOLXElal
(uéoa) Ta omola KATA TNV NUEPORNVIA TOU LOOAOYLOHOU avaAUovTtot akoAoUBwG:
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ATNaITAOELG EKTEOELUEVEG OE TILOTWTLKO Kivéuvo

31 AeképPprog 2023 31 Askéupprog 2022

o€ Eupw Avaélatonwon*
EUMOpPLKEG QmaLTOELG 45.342.606 64.212.602
NOUTEG ATAULTHOELG 2.547.802 3.926.903
Topelakd Stabgotpa kat .oodvvapa 58.916.668 19.896.867
Z0volo 106.807.076 88.036.372

To tapelakd Slabéoipa Kot TOPELOKA LloodUvapa BewpouvTtal oToela pe XAUNAO TUOTWTLKO Kivduvo
cUUdWVA e TNV TILOTWTLKN AOKNON TIOU SLlevepynOnKe.

‘Ooov adopd TIG EUTTOPLKES Kol AOUTEG amaltroelc, n Etatpeio Sev ektiBetal 6€ ONUAVTIKOUC TLOTWTLKOUC
KwdUvoug, eneldn ol mehdteg tng Etatpeiag eival aflomioteg KuBepvnoelg kat ALUVTIKEG Etalpeiec. To
UTIOAOLTIO TWV EUTIOPLKWY KOL AOUTWV aTalTHoswV o€ kaBuaTtépnon mou 6ev £Xouv akOuUN amouelwBel
TIPOUCLALETOL OTOV TTOPAKATW TVOKOL:

Qpipavon Twv ELMOPLKWV OIOLTH CEWV

o€ Evpw 31 AeképPprog 2023 31 AsképfBprog 2022
Mn An&upoBeopa 22.359.269 43.770.870
0-60 11.465.981 10.248.140
61-120 6.835.056 6.328.517
121-180 2.479.746 2.289.568
181-360 2.094.198 423.510
360+ 108.355 1.152.000
ZUvolo 45.342.605 64.212.605

O Aoyoplaopdg eUMopLlkwy amaltnoswyv dev pépel TOKo Kal ouvnBwe dlakavoviletol evtog XPOVIKOU
Staotriuarog amnod 0 éwg 120 nuépeg. MpoPAéelg amopeiwong LPoucg 518.530 eupw €Xouv oxnUATLOTEL
yla urtoAouta meAaTwy Tou £xouv Kataotel AnémpoBeopa mavw anod 360 nUEPEG.

OL LotoplkéG amnmwAeLleg TG Etatpeiog aveépyovtal o 0,1% Twv MwARCEwV Kot uTtoAoyilovtal pe Baon Tig
TIPAYLLOTIKEG ATWAELEC yLa Ta €tn 2019-2022.

O MoTWTIKOG Kivouvog Twv ehatwy TG Etalpeiag Sev emnpealetal ONUOVTLKO OO TLG LOKPOOLKOVOULKEC
ouvBOnkeg, 6£60UEVOU OTL OL TEALKOL TEAATES TWV MPOIOVTWYV TNG OVTOTNTAS £lval cuvnBwE KUBEPVAOELG.

Me Baon to avwTépw, €XEL TIPOKUYEL TO CUUTMEPAOUO OTL OL AVOAUEVOUEVEC TILOTWTIKEG {NUieg yla TIg
Katnyopleg 0-360 nuepwv eival EMOUCLWOELS.

OL tpoBAEYEL TTOU £XOUV CXNUATLOTEL LA TAL UTIEPALEPA UTTIOAOLTIO TTAVW aTto 1 £€T0¢ oo Tt CUUPBATIKN
nNUEpPopNVia MANpwHN G Bewpouvtal eMapKelc.
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B. Kivduvog peuototntog

EKTOC oo TIC AELTOUPYIKEG TAUELAKEG POEC, N Etatpeio SLaBETeL emapkn TOelaKA amoBEépata kot AAAa
PEUOTA MEPLOUCLAKA OTOLXELD, OTWC TILOTWTLKECG SLEUKOAUVOELG e TPATIELEC, TIPOKELUEVOU Va Slacdatiosl
OTL UTtopEl va eKMANPWOEL TLG OLKOVOULKEG TNG UTIOXPEWCELC.

O mapokdtw mivakag cuvoPilel Tig nuepounvieg ANENG Twv XPNUATOOLKOVOULKWY UTIOXPEWCEWVY OTLG
31.12.2023 ka1 31.12.2022 pe BAon TIG MANPWUEG TTOU ATIOPPEOUV OO TLG OXETIKEG CUUPACELC O N TIPO-

eE0PANUEVEC TIUEG:
o€ Eupw

Navw and
2023 Noyrotikn agio Méxpt 1 étog 1-2 £t 2-5 £t 5 £t ZUvolo
Advela 50.913.368 26.988.117 22.606.937 3.584.824 625.000 53.804.878
Ynoxpewoelg piobwong 823.868 373.659 329.656 165.012 - 868.326
SUMPBATIKEG UTIOXPEWOELS 4.404.710 4.404.710 - 4.404.710
Aedouleupéva €08 Kal Aoutég
UTIOXPEDTELS 32.856.382 32.856.382 32.856.382
YTOXpEWOELG OE MPOUNBOEUTEG 41.592.482 41.592.482 41.592.482
Zuvolo 130.590.810 106.215.349 22.936.593 3.749.836 625.000 133.526.779
o€ Eupw

Mavw and
2022 Noyiotikh atia Méxpt 1 €to¢ 1-2 étn 2-5¢tm 5 étn Z0volo
Advela 34.073.670 31.205.839 913.738 1.702.021 891.828 34.713.426
Ynoxpewoelg piobwong 881.586 328.266 326.891 365.886 16.000 1.037.043
JUUBATIKEG UTIOXPEWOELG 26.237.209 26.237.209 26.237.209
Aedouleupéva €08 Kal Aoutég
UTIOXPEDTELS 10.296.790 10.296.790 10.296.790
YTOXPEWOELG OE POUNDOEUTEG 22.791.113 22.791.113 22.791.113
ZUuvolo 94.280.368 90.859.217 1.240.629 2.067.907 907.828 95.075.581

O Savelopog nepthapBavel ta umtohouna twv davelwv (ave€dpAnto kebdhalo) cupneplAapBovopuévwy
TWV TOKWV PE 0TABEPO KOl KULOUVOUEVO ETUTOKLO HEXPL TN AREN.

H Etalpeia Sev avtipetwrilel KivdUvoug peuototntag, kKabwe To KedbAAalo Kivnong TN eMapKel yla va

KaAUWPEL TIC AVAYKES TNG.
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y. Kivéuvocg cuvaANayUOTIKWY LOOTLULWY

Ta mood mou mapouctalovtal otn otiAn "EYPQ" mepllapfdavovtal ylo Toug okomoUG TNG GUVOALKAG

ocupudwviag.
2023
o€ Eupw EYPQ AOA.HNA AIPA AITAIAZ  Aowuta Z0volo
EUMOPLKEG KoL AOUTTEG QTTALTIOELG 38.736.597  7.989.321 1.164.490 - 47.890.408
Toapelaka Stabgotpa kat .ooduvauo 55.782.380 2.721.391 289.129 123.768 58.916.668
Z0voAo evepynTLKOU 94.518.977 10.710.712 1.453.619 123.768 106.807.076
AQvELO KoL UTIOXPEWOELS HioBwaong 51.781.695 - - - 51.781.695
MpounBeUTEC KL AOLTEG UTTOXPEWOELG 33.515.180 7.910.494 10.909 155.899 41.592.482
JUMPBATIKEG UTIOXPEWOELG 4.404.710 - - - 4.404.710
ZUVOAO UMIOXPEWOEWV 89.701.585 7.910.494 10.909 155.899 97.778.887
KaBapd ouvoAikd picko 4.817.392 2.800.218 1.442.710 (32.131) 9.028.189
2022

o€ Eupw EYPQ AOA.HNA AIPA AITAIAZ  Aowtd Z0volo
EUMOPLKEG KoL AOUTTEG QTTALTIOELG 54.111.702 13.979.039 - 48.763  68.139.504
Toapelaka Stabéotpa kat .ooduvauo 18.014.188  1.700.361 60.298 122.018 19.896.865
ZUVOAO EVEPYNTIKOU 72.125.890 15.679.400 60.298 170.781  88.036.369
AdQveLa KoL UTIOXPEWOELS HioBwaong 34.955.256 - - - 34.955.256
MpounBeUTEC KL AOLTEG UTTOXPEWOELG 17.011.140 5.652.482 12.932 114.559 22.791.113
JUUPBATIKEG UTIOXPEWOELG 26.237.209 - - - 26.237.209
ZUVOAO UTIOXPEWOEWV 78.203.605 5.652.482 12.932 114.559 83.983.578
KaBapd ouvoAikd picko (6.077.715) 10.026.918 47.366 56.222 4.052.791

Ot cUVOANOYLOTLKEG LOOTLULEG TIOU XpNOLUOTIOONKaAV KOTA T SLAPKELA TOU OLKOVOLKOU £TOUG:

Méo0og 0pogG KAeiowo

2023 2022 2023 2022
usD 1 0,925 0,950 0,952 0,938
GBP 1 1,150 1,173 1,151 1,127
CHF 1 1,029 0,995 1,080 1,016
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Avaluon EvawoOnoiag

O mivoKag KATOPTIOTNKE PE TNV UTtoBeon OtL otig 31.12.2023 n cuvoAlaypoTikn LooTidia Ba Stadepel
Katd 10% oo tnv mpaypatikn. O avtiktumog ota KEpSn tpo dopwv Kal ota iSLa kKepaAata XL WG €EAG:

AnoteAéopata XpOEWS

og Eupw loxupomnoinon Arobuvauwon
2023

USD (10% petoBolr) 280.025 (280.025)
GBP (10% petaBoAr) 144.271 (144.271)
2022

USD (10% petaBolr) 1.007.947 (1.007.947)
GBP (10% petaBoln) 7.323 (7.323)

6. Kivduvoc emutokiwv

OL EVTOKEC XPNLOTOOLKOVOULKEG UTIOXPEWOELG 0TLG 31.12.2023 kot 31.12.2022 avtiotolya mapouaotalovral

OTOV MOPOKATW TTivaka:

oe Eupw 2023 2022
MakpornpoBeoua Sdavela 25.521.668 3.075.002
BpayunpbdBeoua avela 24.563.432  30.217.270
BpaxumpoBeopo pépog pakpompobeopwy daveiwv 828.267 781.397
Tpanelikd Advela 50.913.368 34.073.668
MaKpoTpOBECESG UTIOXPEWOELG LioBwong 476.185 586.354
BpayunpoBeopeg uTtoxpewoslg Hicbwang 347.683 295.232
Ynoxpewoelg picbwong 823.868 881.585
ZUVOAO TOKOPOPWV UNIOXPEWOEWV 51.737.236  34.955.254

AvaAuon svaiebnoiog petaBoAwv Twv EMITOKIWVY

OL EMMTWOELS TWV SLOKUUAVOEWY TWV EMITOKIWY OTA AEITOUPYIKA OTMOTEAECUATO KOL TIC AELTOUPYLKES
TOUELOKEG POEC TNC Etaupelog eival TMEPLOPLOUEVEG, OMWCE TPOKUTITEL amo TNV oakoAouBn avaiuon

gvaloBnoiog:
Profit or loss
Increase by Decrease by
100 base 100 base

o€ Eupw points points
Enidpaon oc eupw tnv 31 AskepPBpiov 2023
XPNHUOTOOLKOVOULKA LEGOL KU LOLVOLLEVOU ETILTOKIOU (380.733) 380.733
Enidpaon oe eupw tnv 31 AskepPpiov 2022
XPNUOTOOLKOVOULKA LECA KULLOLVOUEVOU ETLTOKIOU (88.552) 88.552
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€. Kivbuvog kedpalaiou - Aloyxeiplon kedpalaiou

O deiktng Savelakng emBdapuvong tng Etatpeiag otig 31.12.2023 kat 31.12.2022 Sapopdwbnke wg e€Ac:

Mooad oe Eupw 2023 2022 MetaBoAr
MoKpompOBeoeG SAVELAKEG UTIOXPEWOELG 25.997.853 3.661.356 22.336.497
BpayunpoBeopeg SAVELAKEG UTIOXPEWOELG 25.739.383 31.293.899 (5.554.516)
ZUVOALKO Savelopag 51.737.236 34.955.255 16.781.981
Meilov: Tapelaka Stabéotpa Kat Llooduvapa (58.916.668) (19.896.867)  (39.019.801)
KaBapo davelopog (7.179.432) 15.058.388  (22.237.820)
1610 kedaAaLa 54.255.889 40.234.749 14.021.140
ZuvoAka anacyoAoUpeva kepalaia 47.076.457 55.293.137 (8.216.680)
Aeiktng udyAsvong (15,3%) 27,2%

H Etatpeia dev ektiBetal oe kepahalako kivbuvo, Sedopuévou OtL ol facikol SeikTeG peuoToOTNTAC YLa TO 2
TeAeuTalO OKOVOULKA €T €6eL€av OTL SLaBgtel uPNAN peUOTOTNTA Kal EMAPKEG KeEPAAaLo Kivnong mapd
N XpnHatodotnon Twv SpaocTnPLOTATWY TG LECW SavelopoU

31.

Feyovota PETA TNV NUEPOUnVia Katdotaong XpnUaTooLKOVOULKAG @€on

H etapeia uniéypae tnv Kowvr Tuvepyaoia pe ToV eUpwAiko SLakuBepVNTIKO OPYOVIOUO OTOV
E€omAlopd «OCCAR»,0tl¢ 26 lavouapiou 2024, otn Bovvn, &eltepn tpomomoincn tng
UGLOTAPEVNG CUUPAONG VLA CUCTHOTA VUXTEPLVAG OPACNE KAL UTIOOTH PLEN KATA T SLAPKELA TNG
unnpeoiag ya Aoyaplacpo tou Beyiou kat tng Meppaviag e kowompagia anoteAoUEVN Ao TIG
etalpeie¢ HENSOLDT Optronics GmbH kat THEON SENSORS SA. H mpoodata unoypadeioa
Seltepn tpomomnoinon nepthapPfavel 3.500 cuoTAPATA VUXTEPLVAG OPAONG YL To BEAYLO, KaBwg
kat 16.041 cuothApoTa VUXTEPLVNG Opaong Kot 8.423 cuotiuata othpleéng KepoAng yla tn
lepuavia, Ta SU0 TEAEUTALO EKKPEUEL N €YKPLON QO TO YEPUOAVLKO KOLWVOBOUALO, Tnv omola n
Kowormpatia unéypade otic 15 AnplAiou 2024. EmutAéov, n cupPaocn meplhappavel Sikalwpa
npoaipeonc yla €wg Kot 25.000 emMuUTA£0V GUOTAUATA VUXTEPLVAG Opacng yla To BéAylo kal tn
lepuavia. Etol, Kal ta U0 GUUETEXOVTA KPATH €XOUV TN SUVATOTNTA VO OlyOPACOUV TIPOCOETEC
TOOOTNTES XWPIC Mepaltépw SlampayuoateVoELC.

It 7 OeBpouapiov 2024 n eloaywyn TG UNTPLKAG eTatpeiag oto Euronext Amsterdam ntav n
npwtn dnuodaota npoodopd (IPO) otnv Eupwnn yia to 2024. H eloaywyn otnv ayopad tou Euronext
AUOTEPVTA EMUTPENEL OTNV ETAlpEla VA ETUTOYUVEL TIEPALTEPW TNV OVATITUEN KAl TN LEAAOVTLKN
ETUXELPNUATIKA TNG €EEALEN.

Tov @ePpoudplo tou 2024, n Etaupeia e€aopalioe xpnuatoddtnon yla eMAESLUEG EMEVOUTELS
péow tou Tapeiou Avakopdng kat AvBektikotntag, Aappavovrtag tnv npwtn 6éon voug 3,56
£KOT. EUPW ATIO TO GUVOALKO TTOoO Twv 7,91 eKaT. eUpw.

211G 27 Maptiou 2024, umoypadnke TETPAETAC oUUdwVia-TAaioLo yLa tnv mpounBeta twv ARGUS
kat ARGUS PANOPTES tng THEON SENSORS pe to FaAAkd Ymoupyeio Eowteplkwv Kol TN
SUNROCK, n omolia eival o etaipog tng THEON yia tnv ayopd tng MaAAkAG AGTUVOULKAC ApXNG.
Méow autng TG mpoodata unoypadeicag ovpPacng, n FaAAkr Actuvoukn Apxn, n FaAAwKn
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XwpoduAakr, ta FoAAwa TeAwveia kat n AtevBuvon Zuvepyaoiag ylo thv Achalela Kot Thv
Apuva propoUv va popunBeutolv €wc Kat 8.500 opyava.
€. H Etapeia ouveyilel va avamtuooel Kal va EL0AYEL VEA TTPOTOVTA GTO MAALCLO TOU CUOTAHATOC

ARMED Ecosystem, L€ TL¢ TTPWTEG TtapayyeAleg va €xouv tpaypatonolnBel otig apxEg tou 2024.

Agv uTtapyeL Kavéva AAAO YEYOVOG, TIEPAV TWV AVWTEPW, TTOU Ba UIopoVoE va EMNPEACEL ONUAVTIKA
TNV OLKOVOULKI KATAOTAON KoL Topeia TnG Etatpeiac.

32.  Avataflvounoelg

Eywav avotaflVOUNOEL OTO CUYKPLTIKA OTOLXEld TIPOKELWEVOU VA KATOOTOUV CUYKpIoLHO HE TNV
Tapouciacn Twv XPNUATOOLKOVOLLKWY KOTAOTACEWV yLa to 2023.

'OAeg oL avadepopeveg avatatvounoslg Sev eiyav kapia emintwon ota idta keddAata tng Etatpeiag.

OL avatoaflvounoelg otnv Katdotaon XpnuoToOlKOVOULIKAG O£ong kal otnv Katdotaon XuvoAlkou
Elco8nuatog mapouotalovral mapaKaTw:
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Avartafivopnpuévn Katdotaon Xpnuotootkovoptkiic Oéong (1/2)

Anpocleupéva Avataivopnuéva
Mood oe Eupw 31 AeképPprog 2022 Avata§ivopnoel 31 AskéuPplog 2022
I610XPNOLLOTIOLOU LEVAL EVOWLATA TTAYLA GTOLXELOL - 10.619.507 10.619.507
I6loxpnolonolovueva Akivnta 6.535.056 (6.535.056) -
MnxavoAoylko¢g e€OTMALOUOG 2.769.109 (2.769.109) -
Nountdg e€omALoOC 2.159.994 (2.159.994) -
Akalwpato XprHong EVoOWHATWY mayiwv - 844.652 844.652
AuAa TTEPLOUGLOKA OTOLXELA - 824.317 824.317
Aamdveg avantuéng 548.861 (548.861) -
Aound aula 275.456 (275.456) -
Emevbuoelg og akivnta 1.412.354 - 1.412.354
AvaBaAAopeveg GOPONOYIKEG AMALTHOELS 303.606 - 303.606
Ao un KukAopopoUVTa TEPLOUCLOKA OTOLXELQ 105.716 - 105.716
20voAo pn kukAodopolvtog evepyntikol 14.110.152 - 14.110.152
Anofépata - 33.507.250 33.507.250
‘ETolpa KaL nULTeAn mpoidvta 7.996.319 (7.996.319) -
Mpwteg UAeC Kot Stddpopa UALKA 18.900.711 (18.900.711) -
MpokataBoAég amobepdtwy 6.610.220 (6.610.220) -
EUTTOPLKEG QUIMALTHOELG 64.212.600 - 64.212.600
AOLUTIEG QUTALTAOELG 2.456.488 1.470.414 3.926.902
MpomAnpwpéva £€oda 1.470.414 (1.470.414) -
AOUTIA XPNUOTOOLKOVOULKA OTOLKELD 462.403 - 462.403
Tapelakd Sltabéotpa Kat Looduvaua 19.896.866 - 19.896.866
20UvoAo KukAodopoUVTOG EVEPYNTLKOU 122.006.021 - 122.006.021
Z0voAo evepynTIKOU 136.116.173 - 136.116.173
MeToxkO KepAAaLo 8.514.000 - 8.514.000
AmoBepotikd 3.886.621 - 3.886.621
Képdn/(lnuieg) eig véov 28.997.614 - 28.997.614
Z0volo Wiwv kedbaAaiwv 41.398.235 - 41.398.235
Advela 3.075.002 - 3.075.002
Ynoxpswosltq TLAPOXWV TIPOCWTILKOU Aoyw ££660u amod 150.608 i 150.608
TNV UTNPEcia
Yrnoxpewoelg picbwaong 586.354 - 586.354
Kpatikég emyopnynoeLg 188.427 - 188.427
ZUVOAO HOKPOTIPOOEGUWVY UTIOXPEWOCEWV 4.000.391 - 4.000.391
YTOXpEWOELG O€ MPOUNBOeUTEG 22.791.109 - 22.791.109
Yroxpewoel§ Hicbwaong 295.232 - 295.232
Advela 30.998.667 - 30.998.667
Dopog elcodrpatog 5.878.760 - 5.878.760
AeSouleupéva £€06a KaL AOUTEG UTIOXPEWCELG - 30.753.779 30.753.779
Aourol popot kat téAn 188.397 (188.397) -
Opyaviopoi Kowwvikng achaiiong 288.486 (288.486) -
NOLUTEC UTIOXPEWOELG 29.385.667 (29.385.667) -
‘E€oda xprioewc Souleupéva 856.289 (856.289) -
‘Ecoda emduevwy xpnoewv 34,940 (34.940) -
20VOAo BpaxuNPOOECLWY UNIOXPEWOEWV 90.717.547 - 90.717.547
ZUVOAO UTOXPEWCEWV 94.717.938 - 94.717.938
Z0voAo Wiwv KedaAaiwv Kal UTIOXPEWCEWV 136.116.173 - 136.116.173
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Avatalvopunpévn KOTAoTOOoT XPNHOTOOLKOVOMLKAG O€onG (2/2)

Anpooteupéva Avata§lvopunpéva
EvepynTiko 1 lavoudplog 2022 Avata§wvopnioels 1 lavouapiog 2022
1610XPNOLOTIOLOULEVO. EVOWLOTA TIAYLO OTOLXELDL - 8.116.298 8.116.298
I8loxpnotponolovpeva Akivnta 5.185.213 (5.185.213) -
MnxavoAoyLkog e€OMALOUOG 2.462.622 (2.462.622) -
Noundg e€omALoOg 1.535.154 (1.535.154) -
AlKawpota xpriong EVOWHOTWY mayiwv - 1.066.691 1.066.691
AuAa TEPLOUCLAKA OTOLXELQ - 523.458 523.458
Aamdveg avamntuéng 192.343 (192.343) -
Nound auia 331.115 (331.115) -
Emevdloelg og akivnta 1.491.328 - 1.491.328
AvaBaAAOpEVEG POPONOYIKEG ATALTHOELS 54.047 - 54,047
Aourtd pn kukAodopoUvta EPLOUTLAKA OTOLXELD 103.922 - 103.922
ZUvoAo un kukAodopoUvTog EVEPYNTIKOU 11.355.744 - 11.355.744
AnoBépata - 15.530.507 15.530.507
‘Etowua Kot npLteAn mpoiovta 4.442.512 (4.442.512) -
Mpwteg UAEG KoL SLadopa UAKA 8.216.935 (8.216.935) -
MpokataPolég amoBepdtwy 2.871.060 (2.871.060) -
EUTTOPIKEG QTALTAOELG 13.024.939 - 13.024.939
AOUTEC QMALTOELG 1.052.044 742.416 1.794.460
MpomAnpwuéva €€oda 742.416 (742.416) -
AOUTA XPNHOTOOLKOVOLKA OTOLXELQ EVEPYNTIKOU 385.355 - 385.355
Tapelokd Stabéotpa kat .ooduvapa 22.881.694 - 22.881.694
2UvoAo KukAodopoUvTog EVEPYNTLKOU 53.616.955 - 53.616.955
ZUVOAO EVEPYNTIKOU 64.972.699 - 64.972.699
MeToxLKO KedAAaLo 8.514.000 - 8.514.000
AnoBepatikd 3.001.741 - 3.001.741
Képdn/(lnuieg) eig véov 17.971.686 - 17.971.686
20voAo Wiwv kepahaiwv 29.487.427 - 29.487.427
Advela 7.540.103 - 7.540.103
MpoPAEPELC Lo TOPOXES O EpyalOpEVOUC 145.869 - 145.869
Yrnoxpewoelg picBwaong 815.417 - 815.417
KpaTIKEG EMIYOPNYAOELG 378.385 - 378.385
ZUVOAO LOKPOTIPOOECLWV UTIOXPEWCEWV 8.879.774 - 8.879.774
YIOXPEWOELG OE TIPOUNOEUTEG 6.915.631 - 6.915.631
Yrnoxpewoelg picBwaong 281.350 - 281.350
Advela 9.640.434 - 9.640.434
D0opog eL0OdAATOG 4.129.014 - 4.129.014
Agdoulevpéva €€08a Kal AOUTEC UTIOXPEWOELS - 5.639.069 5.639.069
Nourtoi popot kat TEAn 131.663 (131.663) -
Opyaviopol KoWwwvikrG achAailong 209.488 (209.488) -
A\OUTEC UTTIOXPEWOELG 4.417.602 (4.417.602) -
‘E€oba xproewg SouAeupéva 743.216 (743.216) -
‘Ecoba emduevwv XpRoswv 137.100 (137.100) -
ZUVOAo BPaxXUTIPOOECUWV UNIOXPEWOEWY 26.605.498 - 26.605.498
ZUVOAO UTLOXPEWCEWV 35.485.272 - 35.485.272
ZUVoAo 6iwv KepaAaiwv KoL UTIOXPEWCEWV 64.972.699 - 64.972.699
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AvVaTOEWVOUNUEVN KATAOTOON GUVOALKOU ELOOSHUATOG

Anpocievpéva Avatalvounpéva
Kataotaon Zuvolikou Etcodnuatog 2022 AvataglvopuroeLg 2022
MNwANRoELg 142.515.279 - 142.515.279
Kootog nwAnoswy (95.647.894) - (95.647.894)
MKTO anotéAecpa 46.867.385 - 46.867.385
Nound €é006a - 694.844 694.844
Nouta ToKTIKA €éc06a 224.716 (224.716) -
KEpdn (Inuieg) StaBeonc un kukhod. otolxeiwv 53.817 (53.817) -
KEpdn (Inuieg) emuétpnong otnv evAoyn atia 90.333 (90.333) -
Noumnd €006a Kat kEpSN 325.978 (325.978) -
‘E€oba Sloiknong (5.285.446) - (5.285.446)
‘E€o6a mwAnocewv (2.008.391) - (2.008.391)
‘E€oba €peuvag kaL avamtuéng (1.985.082) - (1.985.082)
Noumd €€o6a kat TnULEC (67.363) (249.598) (316.961)
ATOLELWOELG TIEPLOUGLOKWY OTOLXELWV (249.598) 249.598 -
AnoteAéopata nPo TOKWV Kat Gpopwv 37.966.349 - 37.966.349
XpNHUATOOLKOVOULKA €006 - 17.172 17.172
‘Eooba (¢€€06a) cuppeTOXWY KAl EMEVEUCEWY 17.046 (17.046) -
XpewoTtikol tokol kat cuvodn £€oda 126 (126) -
XPNUATOOLKOVOULKO KOGTOG (1.461.595) - (1.461.595)
KaBop o6 XpnLOTOOLKOVOULKO KOOTOG (1.444.423) - (1.444.423)
AnotéAecpa npo popwv 36.521.926 - 36.521.926
Db6pog eLoodNLATOG (7.923.603) - (7.923.603)
Képén / (Znuieg) neptdodou petd and popoug 28.598.323 - 28.598.323
Aoutd ouvoALKA Lo pata
Ztoeia mov &€ Oa petadepBouv oTo anotéAsopa
Anol{nuiwon amoxwpnong NPOcwILKOU 16.001 16.001
AvaBalopevoc dopog (3.520) (3.520)
NOLTIA CUVOALKA LGOS LaTA TN XPRONG LETA GOpwV 12.481 12.481
ZUYKEVIPWTIKA CUVOALKA ELCOSAOTA HETA OTO 28.610.804 28.610.804

dopoug

H katdotaon Tauelakwv powv yla To £1oG¢ mou €Anée ot 31 AskepPpiou 2022 mepllapavel
ovaKatatAgelg mou eival va £ekvouv amo ta "KEpSN PeTd dopwv" avtl Twv "kepdwv mpo dopwv"
TLPOKELUEVOU Vva glval ouykpiowun pe to 2023.

'OAeg oL MOPATIAVW AVOTAEWVOUNOEL SEV £X0UV KOLOL ETUMTWON OTLG CUVOALKEG AELTOU PYIKEG, EMEVOUTLKEG
KOLL XPNMOTOSOTIKEG TAUELAKEG POEG VLA TO £TOC Ttou €Anée otig 31 AskepPpiou 2022.
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33. Enidpaon amnd tn S1opBwon Twv opoApdtwy
IpaAua 1 - Avayvwplon 006wv:

H Etalpeio avakdAue otL ta €00da elyav avayvwplotel eopalpéva oTLG XpNUOTOOLKOVOULKEG TNG
KATAoTACELG oo to 2021. To odpdAua adopolce TNV MPOWPN AVAYVWPELoN E008WV amd CUYKEKPLUEVA
TLHOAOYLO TTWANGCNG Ta omola Ba EMpene va elxov avayvwpLoTEL 0 LETOYEVEDSTEPEG EPLOSOUG oUWV
pe to AMXA15 Ecoda amd cuppaocelg pe meAdres. Katd ocuvénela, ta €é0oda tng Etalpeiag, to KOOTOG
nwAnBévtwy, n avaBarlopevn dopoloyia, oL OXETIKEG CUUPBATIKEG UTIOXPEWOELG, TA ATODEUATA KOL OL
avaBarAopeveg GOpOAOYIKEG OTALTIOELG TTEPLELXOY ODAAUOTA.

Ta opaApato SlopBwBnKav OTLG TPEXOUOEG XPNLOTOOLKOVOULKEG KATAOTAOELG YL TO £TOG TTOU €ANEE OTIC
31 AekepPpiov 2023 pe TNV AVATTPOCOPUOYH TWV EMNPEA(OUEVWY CUYKPLTIKWVY oTolxelwv wg e€NG:

Katraotaon Xpnuatootkovouik¢ Oéong tnv 1n lavouvapiov 2022:

. AUEnon tng aiag Twv amoBepdtwv Tng Etalpeiag katd to mood twv €561.336 pe avénon tng afiog
TwV KePSWV £1¢ VEOV TNG ETalpeiag e To avTioToLyo moaco.

. AlEnon ¢ alog Twv cUPBATIKWY UTIOXPEWCEWVY TG ETalpeiag pe to mooo twv €1.288.799 e
pelwon g aglag Twv kepdwv eLg véov NG Etatpelog Katd To avtioTolyo mooo.

. AlEnon tng aflag tng avaBaiAopevng dopoloyikng amaitnong tng Etalpeiag ye to moocod twv €
160.042 pe avénon tng atiog twv kepdwv £1¢ véov TG ETalpeiag pe To avtiotowo mooo.

Kataotaon Xpnuatooikovouikn¢ Osone otic 31 AskeuBpiov 2022:

. AUEnon tng atlag Twv amoBepdtwy tng Etalpeiag katd To moco twv € 4.288.569 pe avénaon tng
aflag Twv kepdwv e1¢ vEov TNn¢ Etatpelag Katd To avtiotolyo moco.

. AlEnon NG aflog Twv CUUBATIKWY UTIOXPEWCEWVY KATA TO 000 Twv €5.780.218 pe pelwon tTng
aglag Twv kepdwv e1g véov tn¢ Etalpelag Katd To avtiotolyo moco.

. AUEnon Tou mocoU Twv avaBaAAopevwy GopPOoAOYIKWY OMAITHOEWVY KOTA TO Tood Twv €328.163
pe av€non tng aflog twv kepdwv £1¢ véov TG ETalpeiag katd To avtioTtol o moaoo.

Kataotaon ZuvoAikoU Eicoénuatog yia to étog 2022:

. Meilwon tne a&iag Twv e0d6dwv ¢ Etaipeiag katd 1o moood twv € 4.491.419 supw pe avénon tng
aflag Twv cuPBaTIKWY UTIOXPEWOEWV TNG ETalpelag Katd To avtiotolyo moco.

. Meilwon ¢ aflag Tou KOoToug TwAnBEvTwy tng Etalpeiag kata € 3.727.233 supw e avEnon Tng
aflag Twv anoBepdtwy tng Etatpeiog katd To avtiotolo mooo.

. AUEnon tng aflag tou avaBaAlopevou popoloyikol eloodrpartoc tng Etalpeiag katd €168.121
pe avénon tng afiog tng avaBaAiopevng dopoloyikrg anaitnong tng ETalpeiag katd To avtiotolyo moaoo.
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Ipaipa 2 - Avata§lvounoELG:

Kata tn Sidpkela tng meplddou, n Etaipeio avakdAuPe moAAamAd mood mou nmeplhapfavoviav oe
OPLOPEVO KOVOUALOL TWV XPNLOTOOLKOVOULKWY KATOOTACEWVY, Ta oTtola eiyav katatoyBel kal mapouolaotel
€0PaApEVA OTLC XPNUOTOOLKOVOULKEG KOTOOTAOELG TNG To £€t0¢ 2021. Tat AdBn tagvounong dtopbwdnkav
OTLG TPEXOUOEC XPNLOTOOLKOVOULKEG KATOOTAOELG YLa TNV Ttepiodo mou €Anée otig 31 AskepPpiou 2023 pe
TNV aQVampooap oyl Twy EMNPEalOUEVWY CUYKPLTLKWY TIANpodopLwv we eENG:

o. Avata§lvopnon twv 6€80UAEUEVWV Kol AOLMWV BPaXUNPOOECUWY UTIOXPEWOEWY OE CUMPBOTLKEG
UNOXPEWOCELG.

H Etalpeia taflvopolos AavBaopéva otolxeia Tou TANPoUcav TOV OPLOMO TWV OCUMPATIKWVY
UTIOXPEWOEWV OTLC SE80UAEUHEVEG Kal AOUMEC PBPaxUTIPOBECEC UTIOXPEWOEL, OTLG OLKOVOULKEG TNG
KATOOTACELG amo 1o £€to¢ 2021. Q¢ amotédeoua, to AdBo¢ taflvopnong lopbwbnke oTIC TPEXOUOEG
XPNUOTOOLKOVOULKEG KATOOTAOELG YLlat TO £€T0C Tou €Anée otig 31 AskepPpiov 2023 pe tnv avakatatogn
TWV ENMNPEA{OPEVWY CUYKPLTLKWV TAnpodopLwv we e€Nc:

Kataotaon Xpnuarooikovoutkn¢ Oéong tnv 1n lavovapiov 2022

o Meiwon tng oaflag twv 6eS0UAEUMEVWY KOl AOMWV BpaXUTPOBECUWY UTIOXPEWOEWV TNG
Etalpeiag katd 1o moocd twv € 4.329.349 pe avénon tng aflag Twv CUUPATIKWY UTIOXPEWOEWV TNG
Etalpeiag katd To avtiotol o mooo.

Karaotaon Xpnuarootkovouiknc Osong otic 31 AskeuBpiov 2022

. Meiwon tng aflag twv 6eS0UAEUMEVWV KOl AOMWV BpayUTPOBECUWY UTIOXPEWOEWV TNG
Etalpeiag katd 1o mood twv € 20.456.991 pe avénon ¢ aflag Twv CUUBOTIKWY UTIOXPEWCEWY TNG
Etaipeiag katd to avtiotolyo mood.

B. Avatafivopnon anofepdtwy os TPOKATUBOALG Yol olyopEG amoBsndTWY

H Etawpeia taglvounoe Aavbacpéva otolyeia mou oxetilovtol PE TPOKATABOAEC yla TNV OOKTNON
QMOBEUATWY OTA OMOBEUATA OTLG XPNULOTOOLKOVOULKEG TNE KATACTACELG Ao To €106 2021, mapoAo mou
6ev mAnpoloav Tov oplopo Twv anoBepdtwy. Q¢ anotéAeopa, Ta AdOn tafvounong €xouv dlopbwbel
OTLC TPEXOUOEC XPNOTOOLKOVOULKEG KATOOTAOELG YLO TO €TOC TTou £€Anée otig 31 AskeuBplov 2023 pe tnv
avataflvounon Twv ennpealOUeVWV CUYKPLTIKWY MANpodopLwV w¢ eEAC:

Kataotaon Xpnuatooiwkovoutkic @éong tnv 1n lavouvapiov 2022

. Meilwon tng aiag Twv anobeudtwv tng ETalpeiag pe to mood twv €1.841.177 pe avénon tng aiag
Twv npokataBoAwv tng Etalpeiag Ye To avtiotolyo moao.

Karaotaon Xpnuarootkovouiknc Osong otic 31 AskeuBpiov 2022

. Meiwon tng afilag twv anobepdtwy tng ETaipeiag pe to mooo twv €3.774.245 pe avénon tng atiog
Twv npokataBoAwv tng Etalpeiag Ye To avriotolyo moao.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ



Avanpoocappocpévn Katdotoaon Xpnuatoowovopikic Oéong (1/2)

31 AeképBpLog 2022
Avata§vopnpéva MpocapHOYEC Avaslotuniwpéva
Mooa o€ Eupw 31 AskepPBpiov 2022 31 AskepPBpiov 2022
Evepyntiko
|610XPNOLUOTIOLOU LEVOL EVOW LLOTA TIAYLO OTOLXELA 10.619.507 - 10.619.507
Aula IEPLOUGLAKA OTOLXEL 824.317 - 824.317
Alkowpata XpHong eVoWHOTWY maylwv 844.652 - 844.652
EmevdUoelg o akivnta 1.412.354 - 1.412.354
Aound pn KukhodpopouvTa MEPLOUCLAKA OTOLXEL 105.716 - 105.716
AvaBaAl\oueveG GOPOAOYIKEG ATALTHOELG 303.606 328.163 631.769
ZUvoAo pn KUKAodopoUVTOG EVEPYNTLKOU 14.110.152 328.163 14.438.315
AnoBéuata 33.507.250 514.324 34.021.574
EUMOPLKEG QUTAULTH OELG 64.212.600 - 64.212.600
NOUEC QAT OELG 3.926.900 - 3.926.900
AOUTA XPNUATOOLKOVO ULKA OTOLXEL 462.403 - 462.403
MpokataBoAEG yla ayopEeg amoBeudtwy - 3.774.246 3.774.246
Tapetokd Stob£opa Kat Looduvaua 19.896.866 - 19.896.866
ZUvoAo KukAodopoUvtog evepyntikol 122.006.019 4.288.570 126.294.589
ZUvoAo gvepynTikov 136.116.171 4.616.733 140.732.904
16ia kepaAara
MetoxLko kedpalalo 8.514.000 - 8.514.000
AnoOepatika 3.886.621 - 3.886.621
Képdn/(lnuieg) el véov 28.997.612 (1.163.484) 27.834.128
ZUvoAo 6iwv kepalaiwv 41.398.233 (1.163.484) 40.234.749
YTOXPEWOELG
Advela 3.075.002 - 3.075.002
YMOXPEWOELG MAPOXWV POCWTILKOU AOyw €£66ou o 150.607 - 150.607
YMoxpewoelg piobwong 586.354 - 586.354
Kpatikég emiyopnynoeLg 188.427 - 188.427
ZUVOAO LOKPOTPOOECUWY UTIOXPEWCEWY 4.000.390 - 4.000.390
YMOXPEWOELS OE TPOUNOEUTEG 22.791.113 - 22.791.113
Ynoxpewoelg piobwong 295.232 - 295.232
Advela 30.998.666 - 30.998.666
JUUPBOTIKEG UTIOXPEWOELS - 26.237.209 26.237.209
Db6pog EL0OdAATOG 5.878.760 - 5.878.760
Aedouleupéva £€06a KaL AOUTEG UTIOXPEWTELG 30.753.777 (20.456.989) 10.296.788
2UVoAo BpaxunpOOECUWVY UTIOXPEWOEWY 90.717.548 5.780.220 96.497.768
2UVOAO UTIOXPEWOEWV 94.717.938 5.780.220 100.498.158
2UvoAo 6iwv KepaAaiwv Kot UTIOXPEWOEWY 136.116.171 4.616.736 140.732.907
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AvVaTpOCaPHOGHEVH KOTAGTOON XPNHOATOOLKOVOULKNG O¢ong (2/2)

1 lavoudplog 2022

Avata§lvopnpHéva Npocappoyéc AvaSLaTUNIWHEVL
Mooa o€ Evpw 01 lavouapiou 2022 01 lavovapiou 2022
EVepyNTIKO
|610XPNOLLOTIOLOUEVA EVOW AT TTAYLO oToLKEla 8.116.301 - 8.116.301
Aula TEPLOUGLOKA OTOLXELDL 523.458 - 523.458
AlkolwpaTa XpHong eVow LoTwy mayiwy 1.066.691 - 1.066.691
Enevéuoelg og akivnta 1.491.327 - 1.491.327
Nountd pn kukhodopoUvta epLOUTLAKA OTOLKElD 103.922 - 103.922
AvoB oo eVEG GOPONOYLKEG QTOLT OELG 54.047 160.042 214.089
ZUVOAO un KUKA0dOpPOUVTOG EVEPYNTLKOU 11.355.746 160.042 11.515.788
AnoBépata 15.530.507 (1.279.841) 14.250.666
EUIMOPLKEC QTTALTIOELG 13.024.939 - 13.024.939
NOLTIEC QTOULTH OELG 1.794.460 - 1.794.460
AOLTIA XPNLATOOLKOVOLKA OTOoLXElD 385.355 - 385.355
MpokataBoAEég yLa ayopeg amobepudTwy - 1.841.177 1.841.177
Topelaka Stabéoiua kot .ooduvapa 22.881.695 - 22.881.695
ZUvoAo KukAodopoUvTog evepynTikoU 53.616.956 561.336 54.178.292
ZUvoAo evepynTikoU 64.972.702 721.378 65.694.080
16ia keparaia
MeToxIKO KedAAaLo 8.514.000 - 8.514.000
AmoBepatika 3.001.741 - 3.001.741
Képdn/(Inpiec) elc véov 17.971.686 (567.422) 17.404.264
ZUvoAo Wiwv kepaAaiwv 29.487.427 (567.422) 28.920.005
YNOXPEWOELG
Advela 7.540.103 - 7.540.103
YTOXPEWOELG TOPOXWV TIPOCWTILKOU Adyw €€66ou a 145.869 - 145.869
Yrnoxpewoelg uicbwong 815.417 - 815.417
Kpatikég emyopnynoeLg 378.385 - 378.385
AVOBOANOLEVEG UTIOXPEWOELG - - -
ZUVOAO HOKPOTIPOOEC LWV UTIOXP EWOEWV 8.879.774 - 8.879.774
YTOXPEWOELG O€ IPONBEVTES 6.915.632 0 6.915.632
Yrnoxpewoelg uicbwong 281.350 0 281.350
Advela 9.640.434 - 9.640.434
JUMPBATLKEG UTIOXPEWOELS - 5.618.147 5.618.147
Dbpog elcodnpatog 4.129.014 0 4.129.014
AeSouleupéva £€08a Kal AOUTEG UTTOXPEWOELG 5.639.071 (4.329.347) 1.309.724
ZUvoAo BpaxunpOBECUWVY UTIOXPEWCEWV 26.605.501 1.288.802 27.894.303
ZUVOAO UTIOXPEWCEWV 35.485.275 1.288.802 36.774.077
ZUVoAo Wiwv KepaAaiwv KoL UTIOXPEWCEWVY 64.972.702 721.380 65.694.082
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Avadiatunwpévn Kataotaon ZuvoAtkoU ELoodpatog

la to £10¢ MoU €Anée Tov AskéUBpLo

Avata§vopunpéva , AvasLotuniwpéva
Mooa o€ Eupw 31 AskepPBpiov 2022 Mpocappoyes 31 AskepPBpiov 2022
MwAnoelg 142.515.279 (4.491.419) 138.023.860
Kootog mwAnBévtwv (95.647.894) 3.727.233 (91.920.661)
MelkTo KépSog 46.867.385 (764.186) 46.103.199
Nound €éco6a 694.846 - 694.846
‘E€oba Sloiknong (5.285.446) - (5.285.446)
‘E€o6a SLabeong (2.008.413) - (2.008.413)
‘E€oba £pguvag Kal avantuéng (1.985.072) - (1.985.072)
Noumd £€oda (316.962) - (316.962)
AnoteAéopata eKUETAAAEUONG 37.966.338 (764.186) 37.202.152
XPNLOTOOLKOVOULKA 0060 17.172 - 17.172
XPNLOTOOLKOVOULIKO KOOTOG (1.461.597) - (1.461.597)
Ka®apd XpnHATOOLKOVOULKO OLITOTEAECHAL (1.444.425) - (1.444.425)
Képdn/(Znuiég) mpo dpopwv 36.521.913 (764.186) 35.757.727
DOpoG EL00OAUATOG (7.923.603) 168.121 (7.755.482)
KaB@apad képdn/(Znuiég) xpriong 28.598.310 (596.065) 28.002.245

Aountd GUVOAIKA ElooSRpaTa
Ztolxeia tov 8¢ Oa petadepOouv oto anotéAsopa

Anolnuiwon amoxwpenong mPoowrkol 16.001 - 16.001
AvaBaA\opevog dopog (3.520) - (3.520)
Aot p P ; ;

cfma GUVOAIKA ElG0SApaTa TG XPOoNG HETA 12.481 ) 12.481
dbopwv
s p e o PR
¢”6V:::tcp°’“m gUVOALKQ EloONKATA Heta amo 28.610.791 (596.065) 28.014.726

Aev unnpée Kaplo EMIMTWON OTLG CUVOALKEG AELTOUPYLKEG, EMEVOUTIKEG 1) XPNUATOSOTIKEG TAUELAKEG POEG
yla T xpron nou éAnée otic 31 AekepBplou 2022.
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ABrva, 26 Artpihiou 2024

O AleuBUvwv ZUBoUAOG To EkteAeotikdé Mé£Aog tou A O OwovouLKOG AleuBuvTig

BAZIAEIOZ 3. ZABBAIAHZ XPIZTIANOZ K.XATZHMHNAZ NETPOZ . META=AZ
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Management and Audit Report

Board of Directors’ Management Report

Management Report
of the Board of Directors of
"THEON SENSORS SINGLE-MEMBER COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME"
on its annual financial statements for the period
01/01/2023 -31/12/2023

Dear Shareholder,

This Annual Management Report of the Board of Directors of the Company “THEON SENSORS SINGLE-
MEMBER COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME” relates to the period 1.1-31.12.2023 and
has been prepared in accordance with the relevant provisions of Article 150 of Law 4548/2018.
In this report, all the individual sections, which are necessary according to the above legislative
framework, present in a true and concise yet substantive manner, all the relevant and necessary
information in accordance with the law, in order to assist you form a full and detailed opinion on the
Company's activities.
The purpose of these sections of the report is to provide users with information about:

e The Company’s financial position, performance and other relevant information during the period

examined;

e The major events which occurred during the period examined and their impact on the annual
financial statements;
Transactions between the Company and its related parties;
The Company’s prospects and strategic goals;
The risks which the Company may face;
The major events which occurred between the end of the period examined and the date this
report was prepared;

The Report contains the Company's financial statements and other information required by law relating
to the year ended (2023). The financial statements were approved by the Board of Directors on 26 April
2024.
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Financial highlights

In 2023, the Company reached a significant milestone by achieving its highest sales and profitability since
its establishment, amidst a fiercely competitive environment. Our market share increase was accompanied
by an 57,17% growth in sales, a 52,37% increase in Operating profit and a 49,18% rise in EBITDA.

Our Company continues to place emphasis on foreign markets, aiming to secure even larger shares with
innovative products and continuous support to our customers. Foreign markets continue to be a key
priority of the Company with domestic sales accounting for just 0,81% of total turnover.

Revenue Operating profit EBITDA
+52,37%
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Turnover amounted to €216.936.031 (2022: €138.023.860), while the operating profit for the year, was
€56.684.116 (2022: €37.202.152).

Operating Cash Flow has improved significantly €38.023.801 (2022 €-7.560.663), an indicator that
confirms the Company's strong financial position.

The change in earnings before tax 2023 versus 2022 is presented below:

Earnings before tax 2022 35.757.727

- Increase in turnover 25.026.912 +
- Decrease in gross profit margin % -2.329.077 -
- Increase in other income -217.824 +
- Increase in expenses -3.221.878 -
- Reduction of extraordinary income 223.832 +
- Net financial cost -1.979.980 -
Earnings before tax 2023 53.259.711

The main reason for the increase in profitability is a €79m rise in sales, which directly contributes to a
€25m increase in gross margin.

The rise in working capital requirements, driven by increased sales and the execution of €7,7m worth of
investments, led to higher borrowing. However, the gearing ratio has improved significantly, with holdings
exceeding total lending and a gearing ratio of -15,3% from 27,2%.

in euro 2023 2022 Varriance
Long-term loan obligations 25.997.853 3.661.356 22.336.497
Short-term loan obligations 25.739.383 31.293.899 (5.554.516)
Total debt 51.737.236 34.955.255 16.781.981
Less: Cash and cash equivalents (58.916.668) (19.896.867)  (39.019.801)
Net debt (7.179.432) 15.058.388  (22.237.820)
Equity 54.255.889 40.234.749 14.021.140
Total capital employed 47.076.457 55.293.137 (8.216.680)
Leverage ratio (15,3%) 27,2%

Capital expenditure

The Company's total investments in the period from 1.1.2023 to 31.12.2023 amounted to €6.886.449
(3,2% of revenue). The Company's Management team will continue to dynamically implement the
budgeted €10m investment programme in 2024, placing emphasis on automating production capacity and
new systems and laboratories for the R&D department.

Research and development

The Company invests significant funds in research and in the development of optical systems with
emphasis on new innovative products that ensure a competitive edge. In 2023, expenditure of the
research and development department amounted to €2.807.364 (1,3% of revenue) compared to
€1.985.082 (1,4% of revenue) in the same period during the previous year, an increase of +41,4%. This
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increase was accompanied by the recruitment of 7 new technicians with high levels of training in different
specialties.

Selected Performance, Capital Structure and Liquidity Indicators

2023 2022

Return on - Net proﬁt after tax _ 41.021.142 - 0, 76 28.014.726 _ 0/ 70
Equity (ROE) Equity 54.255.889 40.234.749

a-EBITDA _ a-EBITDA _ 57.825.717 = 027 38.763.642 - 0,28
Turnover 216.936.031 138.023.860

Debt ratio _ Debt . _ 51.737.236 = 049 34.955.255 _ 0,46
Debt + Equity 105.993.125 75.190.004

Current ratio = Curre.jnt .a.s?ets _ 172.722.001 _ 1,53 w _ 1,31
ST Liabilities 112.526.616 96.497.771
EBIT 56.684.116 37.202.152

ROCE = = = 0,70 = 0,84
80.561.564 44.235.139

Total assets - Current liabilities

The above indicators confirm the robustness of the Company's financials.

Proposed profit distribution
The profit to be distributed for the year amounts to €16.500.000.

The Board of Directors will propose to the General Meeting of Shareholders the following distribution of
profits for the 2023 financial year.

in euro 2023
Statutory reserve -

Distribution of earnings 16.500.000
Retained earnings carried forward 24.521.142
Total 41.021.142

The Annual Ordinary General Meeting of Shareholders is the body competent in law to decide on whether
or not to distribute a dividend from current and/or prior period profits.
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Significant events for the financial year 2023

A.

During the International Defence Equipment Expo (IDEX 2023) held in Abu Dhabi on 20-24
February, the Company signed a strategic partnership agreement with the International Golden
Company (IGG), a leading defence and security Company and supplier to the UAE Armed Forces,
this is an agreement that made a special impression as it followed similar important agreements
signed by the most important companies of the European defence industry for cooperation with the
UAE, such as Safran (France) and Escribano (Spain). The new agreement concerns the Company's
most advanced products (with joint participation in their design by the Company's international
partners) production of, which began towards the end of 2023.

In February 2023, the Company has been subject to rules set out in Circular No. MOA.1103/2017
(Expediting the refund of VAT credit balance), which will accelerate VAT refunds, reduce the
burden on its administrative services in terms of audits, and enhance its liquidity.

In June 2023, the Company completed the expansion of its existing building facilities by 3.200 m2
in order to increase production capacity for its products resulting from an expansion of its
operations.

In July 2023, the Company submitted a documentation folder to the General Secretariat for
Research and Innovation (GSRI) for expenditure of €708.230 on research and development
incurred in 2022.

The Company is audited by the Tax Authorities based on an audit instruction served on it at the
end of January 2023. This audit covers the 2017, 2018 and 2019 financial years. In October 2023
the tax audit of 2017 was completed with immaterial differences. The Company does not expect
additional taxes and surcharges to occur in the context of the audit of the Greek tax authorities
for the years 2018 and 2019.

In December Elbit Systems of America (Elbit America) is awarded, through an international tender,
a five-year $500 million IDIQ contract for the supply of the Squad Binocular Night Vision Goggle
(SBNVG) to the US Marine Corps (USMC). THEON SENSORS will provide to Elbit America, as its
exclusive subcontractor, its dedicated night vision binocular NYX in a Semi Knock Down Kit format,
where final manufacturing and dissemination of the complete SBNVG solution will be performed
at Elbit America’s Roanoke, Virginia facility. In addition, THEON SENSORS will provide its night
vision spare and repair parts, logistics support and test article refurbishment throughout the
contract term.

In December, the Company concluded the refinancing of a €20m short-term loan with an18-month
Bond loan with favorable terms.

On 13 December, the Company signed a bond loan agreement of €7.910.872 of Investment Plans
for RRF Loan Financing folder for a total amount of €9.888.591. The first out of the three
installments took place in February.

On 18 December, the Company signed two framework agreements with duration of up to 7 and
up to 5 years with the NATO Support and Procurement Agency (NSPA) for the supply of thermal
weapon sights and thermal monoculars. Another contract award was received by a European
NATO member state for its Extra Long Range THERMIS systems.

Before the end of the year, the Company signed 2 more contracts. The first contract concerns the
supply of the night vision binocular NYX to the central European Armed Forces at a value of €23m
with an option for an additional €70m. Deliveries shall start at the end of 2024 with the bulk to be
delivered in 2025. The second contract award was received by a European NATO member state
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and first-time customer and concerns the supply of Theon’s Night Vision monocular ARGUS at a
value of €8m with immediate delivery.

K. The Ordinary General Meeting of the Company Shareholders held in Athens on 05 July 2023
resolved on the following:

1. To submit and approve the Corporate Annual Financial Statements for the year 1.1.2022 -
31.12.2022, along with the respective Board of Directors’ report and the Auditor's report.

2. To approve the appropriation account (profit statement) for the financial year 1.1.2022 -
31.12.2022.

3. To approve overall management by the Board of Directors in accordance with Article 108 of
Law 4548/2018 and release of auditors for the same period, in accordance with Article
117(1)(c) of Law 4548/2018.

4. To appoint auditors to carry out the statutory audit for 2023, and approval of their
remuneration.

5. To approve the General Meeting decisions taken during the extraordinary meetings, as well as
the decisions of the Board of Directors, for the period from 1.1.2023 to 31.12.2023.

6. To approve the remuneration and compensation paid to the Board members for the financial
year 1.1.2023 - 31.12.2023.

7. To give pre-approval for and set the terms of payment of fees and remuneration to Board

members for 2023 and until the 2024 Ordinary General Meeting.
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Transactions with related parties

This section includes the most important transactions entered into between the Company and related
companies as defined in IAS 24.

The parent company of the Company is THEON SENSORS A.G., which directly owns 100% of the Company,
the ultimate parent company is THEON INTERNATIONAL PLC, and the ultimate controller is Mr. Christianos
Hadjiminas.

In particular, the transactions entered into between the Company and related companies in the period.
01 January 2023 — 31 December 2023 and 2022 accordingly were as follows:

Transaction values for the year
ended 31 December

Balance outstanding as at
31 December

in euro 2023 2022 2023 2022
Theon Sensors M.E.A. Fzc 858.000 - - 1.152.000
Theon Sensors Far East Pte Ltd 1.392.824 187.393 1.044.651 85.046
European Sensors Systems 55.158 90.587 136.799 165.039
EFA Ventures 13.960 3.662 - -
Theon Deutschland Gmbh 355.250 3.428.351 142.493 156.736
Ucandrone 29.424 49.524 26.385 41.922
Scytalis SA - 200 - -
Hensoldt-Theon Gbr 47.028.808 28.297.453 8.557.569 12.222.026
Hensoldt Theon Nightvision Gmbh 21.307.388 - 15.380.263 -
Interad Hellas 675 1.269 404 559
Sales of goods and services 71.041.488 32.058.439 25.288.563 13.823.327
Theon International Plc 734.392 128.984 295.946 -
Parent 734.392 128.984 295.946 -
European Sensors Systems 350.494 200.000 (148.410) -
EFA Ventures 18.218 29.413 12.313 11.126
Theon Deutchland Gmbh 363.965 - 360.917 -
Theon Sensors M.E.A. Fzc 30.260 - 30.260 -
Other 762.937 229.413 255.080 11.126
Purchase of goods and services 1.497.329 358.397 551.026 11.126

The balance amount of € 295.946 under the parent Company is included in accrual expenses. The negative
amounts to the second table named “Purchase of goods and services” is included in “prepayments for
inventories “.

The Board of Directors of the Company has decided to grant permission, in accordance with Article 100 of
Law 4548/2018, for the provision of a guarantee in favor of credit institutions, if required, amounting up
to €4.050.000 in favor of Company related companies to secure credit limits for the issuance of letters of
guarantee to third parties.

e The sales of goods and services to THEON MEA, THEON FAR EAST, Hensoldt Theon GBR and
Hensoldt Theon Nightvision GMBH are referring to Products produced by THEON SA;

e The Income from rent and the rebilling of utilities and to all other related parties presented in
the table above;
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e The Purchase of goods and services are rebilling of services fees support & purchases of raw
materials;

All outstanding balances are non-guaranteed and are expected to be settled in the foreseeable future.

Management

The Company is overseen and run by a 5-member Board of Directors elected by the General Meeting. It
consists of:

Name and surname Position

Christianos Hadjiminas Chairman

Dimitris Parthenis Vice Chairman

Vasilios Savvaidis CEO

Gianna Velaora Executive Member
Antonios Gkiokas Non-Executive Member

Remuneration of Management and Board Member

The remuneration of Management and the Board are presented at the following table:

in euro 2023 2022

Remuneration of Management and Board Members

included in the employee benefits 315936 265.722

Key management personnel

Key management personnel mean people who have the power and responsibility for planning, managing
and controlling the activities of an economic entity, whether directly or indirectly.

No loans have been provided to members of the Board or other Company management executives (or
their families) and there are no receivables/liabilities involving Board members.

There were no changes in transactions between the Company and its related parties which could have
material impacts on the Company's financial position and performance for the period 2023.

Offices/ Branches/ Manufacture plants
The Company has the following branch, office, and manufacture plants:

- 57 loannou Metaxa — Koropi — Manufacturing Plant;
- 62 loannou Metaxa — Koropi — Manufacturing Plant;
- 7 Vasileos Georgiou St. — Athens — Offices;

- 7 Stratigi St. - Filothei-Psychiko — Offices;

In mid-March 2023, as part of its operational expansion, the company finished enlarging the existing
building facilities on the plot by 3.200 m2 to accommodate its product production unit.
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Non-Financial Reporting

Company Profile

THEON SENSORS is a leading global developer and manufacturer of customizable night vision and thermal
imaging systems for military and civil applications, with a commercial presence in more than 68 countries.
Our passion for continuous transformational growth has driven the Company to innovative and customized
solutions that fulfill our clients’ requirements, building a strong customer network worldwide.

» Technology

THEON SENSORS employs an experienced team of PhD holder who are highly skilled experts in their fislds,
including optical, mechanical and electronic engineering, as well as systems design. Our core competencies are:
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Optics Electronics Mechanics Verification - testing
Full in house optical Fullin house Full in house Full in house testing
design competence electronics design mechanical design competence
competence competence

All products are internally designed, enabling THEON SENSORS to adapt, enhance, and tailor its products
to meet specific customer needs, which it views as a competitive edge in the market. THEON SENSORS
operates two state-of-the-art production facilities in Greece as well as one facility in Germany (under the
JV with Hensoldt) and another one in the U.S. (owned by EOTECH).

Process and production capabilities

THEON SENSORS is one of the leaders in the industry with a global presence and important partnerships,
by tailoring its products to meet the unique requirements of its customers. THEON SENSORS' goal is to
offer innovative and high-quality products, that guarantee flexibility, effectiveness, and efficiency in
military operations.

Through the customization of its products, the consultation of each client about its specific needs and the
complete aftersales support the Company maintains excellent client relationships, a key element for its
international success. THEON SENSORS' facility is located in the industrial zone of Koropi, near Athens
International Airport. In 2022, the Company further expanded its state-of-the- art factory, by building two
new floors for the office staff and started the expansion into a second facility.

The advanced production facility in Greece, covering an area of 8.300 square meters, maintains NATO
security clearance and conducts thorough testing of all systems in accordance with standard military test
procedures prior to launch. One of THEON SENSORS' competitive advantages is the extensive range of in-
house designed and assembled test and measurement equipment. Our process capabilities include
Research, Design & Prototyping, Testing & Evaluation, Product Development & Enhancement, Enhanced
Automation & Technology.
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Our sustainability approach
THEON SENSORS is committed to sustainable development, balancing economic viability with social
responsibility and environmental stewardship. Our mission extends beyond providing superior systems, it
encompasses reducing our environmental footprint, enhancing our social impact, and fostering economic
prosperity. At the heart of our operations lies the commitment to environmental protection through
sustainable practices, active support for vulnerable communities via targeted initiatives, the well-being of
our employees, and an unwavering dedication to transparency and ethical conduct in all our business
relationships. To effectively integrate these values, THEON SENSORS has developed a sustainability

framework structured around three foundational pillars.

@@
Q)

Environmental Stewardship

We are committed to actively reducing our environmental footprint as a key
aspect of our sustainability efforts. By implementing strategies to lower energy
consumption and monitoring our carbon emissions, we seek to contribute in
mitigating climate change and advancing the principles of the circular economy.

Social Responsibility

At THEON SENSORS, we believe that our employees' well-being is a critical driver
of our Company's success. We prioritize continuous training, fostering both
personal and professional growth, within a context of equity and inclusivity. At
THEON SENSORS, we are actively engaged in partnerships with organizations
that aid vulnerable groups, directly contributing to the reduction of inequalities
within our society.

Economic Prosperity

THEON SENSORS embeds its economic growth in the foundational values of
transparency, integrity, and accountability. Our corporate ethos mandates strict
adherence tolaws, a zero-tolerance approach towards bribery and corruption, and
staunch support for fair market practices. Alongside, we place a strong emphasis
onrobust stakeholder engagement, recognizing its critical role in govermance and
as a comerstone of our joumey towards enduring economic success and stability.
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Supply Chain
The Company meets its needs using an adequate number of suppliers to limit commercial dependence on
anyone. The procurement is examined on a case-by-case basis, in light of the Company’s special needs.

The main suppliers in the optics sector come from EU and North American countries, and rules of
collaboration are laid down, where applicable, in contracts.

In response to the challenges in the global supply chain, the Company has implemented a strategy to
increase inventories, aiming to mitigate potential adverse effects. Given the uncertain macroeconomic
environment, it has also chosen to strengthen its strategic inventory to mitigate the influence of
macroeconomic conditions on its operations and limit the increase in procurement costs.

The Company closely monitors developments both internationally and domestically, on an ongoing basis,
and timely adapts its business strategies and inventory management policies.

Corporate Responsibility and Management
The Company attaches great importance to Corporate Responsibility issues. Specifically:

e Qur goal is for all our day-to-day operations to be carried out responsibly;

e We strive to disseminate the concept of responsibility to our employees;

e We incorporate responsibility into our day-to-day management practices;

e We seek to grow as a business in parallel by helping our associates grow and supporting local
communities;

e We cultivate a working environment based on respect, equality, security and merit. We strive to
provide the best possible work and career advancement conditions;

e We incorporate the principles of sustainable development into our processes and implement
environmentally sound business practices;

HR policy
The Company fully complies with the applicable legislation.
Work indicators 2023 2022
Average number of employees 257 199
% of women in total human resources 24,4% 24,3%
Education Categories 2023 2022
PhD 2,7% 3,0%
POSTGRADUATE DEGREE 19,7% 17,9%
BACHELOR UNIVERSITY DEGREE 31,2% 32,9%
TECHNOLOGICAL EDUCATIONAL INSTITUTE 21,0% 21,9%
INSTITUTE OF PROFESSIONAL TRAINING 6,1% 4,7%
SENIOR HIGH SCHOOL 19,3% 19,6%

The establishment of an excellent working environment is a key objective for Management. For us this
means respect for human rights and labour freedoms, working in a spirit of mutual understanding and
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cooperation, as well as putting in place HRM policies that define in a clear and impartial manner all issues
relating to recruitment, transfers, promotions, education, pay, additional benefits, leave and absences.
During the year there were no strikes, and the right to join a trade union was fully respected.

The Company complies with the labour laws and collective bargaining agreements, where applicable,
including H&S rules.

The Company regularly trains its employees in light of professional requirements and operational and/or
individual needs.

Society

As a member of society, the Company recognises its key role in society and contributes to bettering the
overall prospects for growth. The Company responds in a sensitive manner to needs which arise, helping
charities and public benefit foundations, promoting culture and the value of humanity. Social responsibility
is part of the Company’s corporate culture and helps it address social problems. Our people willingly
contribute by volunteering their time in cases where assistance and solidarity are needed.

Environmental and other issues - Compliance with environmental laws

The Company recognizes the importance of preserving planet ecosystems for future generations and
contributes to European goals for environmental protection by implementing initiatives to reduce the
Company’s environmental footprint and enhance its overall environmental performance. Under this
scope, we have developed a comprehensive environmental management system for the immediate
environmental assessment of our activities, certified in accordance with 1SO 14001:2015 Standard. Our
Environmental Policy underscores our commitment, emphasizing our dedication to strategic goals for
environmentally responsible operations.

The Company implements the principles of Green IT, aiming at the optimal management of energy needs
in a way that utilizes alternative energy sources and takes care of the natural environment. Green IT
initiatives align the economic viability and optimal efficiency of infrastructure, with the social and ethical
responsibilities arising from the need to reduce the energy and environmental footprint of businesses,
organizations, and states in the natural environment. In this direction, the Company encourages the use
of environmentally friendly technologies and software tools, such as virtual energy management and
telecommuting.

The Company has developed a plan focused on responsible energy management and carbon emissions
reduction. To ensure transparency and accountability, a number of Key Performance Indicators have been
established to measure the progress towards the said plan’s objectives, whilst ensuring a continuous
improvement in environmental performance. More specifically, the Company reduced its electricity
consumption from 725.365kWh in 2022 to 651.038kWh in 2023 which represents a reduction of ¢.10,2%.
In addition, the Company also reduced its CO2 emissions from 422tn in 2022 to 381tn in 2023 representing
a reduction of ¢.10%.
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Electricity Consumption (kWh)

Year kWh
2022 725.365
2023 651.038
Year tn

2022 422
2023 381

Projected developments in 2024

The Company's Management team has positively assessed those current developments that will
contribute to the further development of our sector and mainly in the field of night-vision and thermal
systems. This is expected to have a positive impact on our overall financials for the 2024 financial year.

In particular, the Company considers that the projected increase in defence and security over the next 5
years will be over 5% per annum. In our own product markets, we continue to see a trend acknowledging
the importance of night fighting capability and the need for fully equipped troops. We expect the
procurement cycle for night vision and thermal imaging to pick up speed in 2024, as we also see increasing
demand for advanced interconnected systems.

The Company's Management team continuously assesses the trends in our sector and by evaluating the
new conditions that are emerging plans measures designed to optimise its financials. In 2024,
Management will make every effort to enhance the company’s profitability, strengthen its presence in
foreign markets, while also improving its financial indicators. The Company's high credit rating contributes
to easy access to financing from banks to partnerships with suppliers offering competitive terms, ensuring
our smooth operation.

Risks and uncertainties

The Company is exposed to credit risk, liquidity risk and general market risks. This report sets out
information on the Company's exposure to each of the above risks, its policies, and procedures for
measuring and managing them. More detailed information on these disclosures is included in various parts
of the financial statements.

The Company's risk management policies are systematically implemented by analysing new data and
determining risk assumption limits based on the audit procedures it has adopted. Risk management
policies and systems are reviewed at regular intervals to incorporate changes in the market and the
Company's new activities.
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Inventory/service purchase price risk

The Company is exposed to changes in the value of raw materials/merchandise. The risk to the Company
from changes in the price of commodities is limited. The Company checks for any impairment in the value
of its stocks/inventories and other assets, and if there are signs and there are grounds for depreciation,
the Company applies the relevant impairments so that the value in the financial statements always
matches the actual value.

Foreign exchange risk

The Company enters into transactions in foreign currencies both when selling and buying goods and so is
exposed to such risk.

When purchasing from foreign firms, the main transactional currency is the USD. Although there are
fluctuations in the €/USD exchange rate, this had no major impact on the results for the period. Moreover,
the Company uses FX derivatives (options-forwards) to hedge the risk of changes in exchange rates.

Based on its sales and receipts in USD, the Company covers all its purchases in the same currency and
therefore any exposure to foreign exchange is limited to the receipts segment. For surplus cash in USD,
the Company enters into forward contracts to hedge exchange rate risk.

Interest rate risk

Due to the fact that the Company does not have significant interest-bearing assets, its operating income
and cash flows are not materially dependent on changes in interest rates. The Company had loan
obligations during the year. Where there are loans, the loan repayment terms, including the borrowing
rates, are negotiated with the credit banks. Consequently, the level of interest and the interest rate applied
are not freely adjustable but are negotiated.

Guarantees

By decision of the Board of Directors and by way of exception, guarantees can be provided by the Company
only in the case of related companies or in the context of cooperation in projects from which a common
benefit is expected.

Macroeconomic risks

The Company assesses the effects that changes may have on the global economic environment by
exploring their impact on the markets in which it operates.

The global macroeconomic and financial environment shows signs of improvement, however, there is still
some uncertainty. The Company's Management assesses continuously the possible impact of any changes
to the macroeconomic and financial environment in global level, in order to ensure that all the necessary
action and measures are taken to minimise any effects on the Company’s activities.

The company has considered the impact of the current macroeconomic environment on the measurement
of non-financial and financial assets. Management reassessed also the recoverability of trade and other
receivables, including interCompany receivables. Management assessed the impact of the economic
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environment has on the expected credit losses (ECL) calculation and the effect of credit risk on the amount,
timing and uncertainty of future cash flows. Management continually assesses the possible impact of any
changes in the macroeconomic and financial environment in Greece taking into consideration global
economic developments, so as to ensure that all necessary measures are taken in order to minimize any
impact on the Company’s global operations.

The Company closely monitors developments on both the international and domestic markets on an
ongoing basis in order to adapt its business strategies in order to reduce the risks it is called upon to
assume.

Liquidity risk

Liquidity: This indicates that short-term receivables can cover short-term liabilities and is calculated by the
ratio of the current assets minus the value of inventories to short-term liabilities. Figures are taken from
the Statement of Financial Position. For 2023 and 2023, the liquidity ratio was as follows:

Liquidity ratios 2023 2022
Quick ratio _ Current assets - inventories _ 109.108.539 _ 0.97 92.273.022 _ 0.96
N Short-term liabilities T 112.5526.616 96.497.771 ’

At the same time, to prevent liquidity risks, the Company prepares, on a monthly basis, a cash flow forecast
for a period exceeding one year, in order to ensure that it has enough cash to meet its operational needs.

The Company’s funding derives solely from Greek financial institutions.

The Company has direct access to funding sources and historically refinances its short-term loan liabilities.
The Company expects that refinancing of its short-term borrowings will continue into the future as in the
past, whenever this is deemed necessary.

The Company continues to maintain the "going concern principle" when preparing the financial
statements for the period ended on 31 December 2023.

Credit rating at cash equivalents based on credit rating company S&P .

Credit rating of Cash at banks

in euro 2023 2022
AAA 43.920 45.274
AA- 5.897.115 11.060.426
A+ 46.595 48.522
BB+ 3.841.953 1.369.039
BB 54.851 189.175
BB- 48.720.335 7.109.041
n/a 277.646 68.727
Total 58.882.415 19.890.204
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Operational Risks

Developments that could negatively affect the Greek economy are beyond the Company’s control and
Management cannot predict or anticipate their effects, if any. Nevertheless, the Company's Management
team, taking into account its export business, which is enhanced by its modern production facilities in
Greece, continuously assesses the situation and its possible impact and timely takes all the necessary and
effective measures and actions to minimise any impact on its business.

Credit Risk

The Company provides goods and services solely to recognised, solvent counterparties. It is Company
policy that all clients to whom goods and services are provided on credit must undergo credit checks. In
addition, trade receivables are constantly monitored to minimise the risk from bad debt.

As far as the credit risk from other financial assets of the Company is concerned (cash and cash
equivalents), the risk derives from failure to comply with the counterparty’s contractual terms, and
maximum exposure to risk is equal to the book value of the instruments concerned.

Foreign markets continue to be a key priority of the Company with domestic sales accounting for 0,81% of
total turnover.

In relation to trade and other receivables, the Company is not exposed to significant credit risks, because
Company’s customers are well-regarded Governments & Defence Companies.

Capital risk

The aim of managing capital risk is to ensure that the Company remains a going concern so that there are
satisfactory returns for shareholders, to keep a satisfactory capital structure and to reduce the cost of
capital.

Maintaining or adjusting the capital structure can be done by adjusting the size of dividends paid to
shareholders, by returning share capital to shareholders, by issuing new shares or by selling off assets to
reduce borrowing.

The Company is not exposed to capital risk since the key capital adequacy and liquidity indicators for the
last 2 years have revealed it has high liquidity and adequate working capital despite borrowing.

Impact of the energy crisis

The global energy crisis that started in 2021 is characterized by the ongoing energy shortage around the
world and the rapid increase in its prices, affecting countries in Europe and Asia.

Greece was facing a significant increase in prices for all forms of energy. The Company was not significantly
affected by the energy crisis in 2022 & 2023. The actual electricity costs for 2023 amounted to €216.554
(2022: €257.194).

In 2023, one net-metering photovoltaic system was installed at the Company's privately owned building,
and a second one will be installed in 2024 at the new plant. The systems have a total capacity of 184.2kWp.
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Climate change risk

Company is conscious of global climate change and environmental issues. Climate risks pose challenges
for our operations, including increased energy costs, energy and fuel price volatility, energy supply
interruptions, non-compliance with relevant environmental legislation and potential damage to our
facilities due to extreme weather incidents, resulting in possible reputational issues and potential
operational disruptions.

However, in our effort to contribute to the mitigation of such issues, we systematically work towards
minimizing our potential negative impact and proactively address risks throughout our operations. We
comply with current environmental legislation and relevant provisions, incorporate sustainable practices
and procedures, as well as conduct all necessary environmental impact assessments. Additionally, we are
committed to conducting business in an environmentally responsible way, acknowledging that the
protection of the environment, energy saving, and the conservation of natural resources are integral parts
of responsible and sustainable business development.

Management has assessed the potential financial impacts relating to the identified risks. The following
considerations were made in respect of the financial statements:

¢ Impact of climate change is not expected to be material on the going concern period and the viability of
the Company over the next years,

¢ The impact of climate change on factors (like useful lives and depreciation methods) that determine the
carrying value of non-current assets.

¢ The impact of climate change on forecasts of cash flows used in impairment assessments for the value
in use of non-current assets.

Management has exercised judgement in concluding that there are no further material financial impacts
of the Company’s climate change risks and opportunities on the financial statements.

Potential effects of the Ukrainian, Gaza, Yemen crisis

The Company does not operate in the affected areas, nor does it have a large exposure to commodities
affected by the crisis in Yemen, Ukraine, and Gaza (such as energy or agriculture, so its financials have not
been affected. In any case, because this is an ongoing event, management is monitoring developments
and is ready to take the necessary measures if necessary.

Especially given the risks the Red Sea crisis is throwing Yemen. The Company is not exposed to any Supply
risk. It continuously assesses the situation and its possible impact and promptly takes all the necessary
and effective measures and actions to minimize any impact on its business.

Outlook

The Company seeks to achieve balanced growth, to operate with respect for the environment and to
bolster the local -and by extension the national- economy while retaining existing jobs and creating new
ones.

On a global level, recent geopolitical events have driven spending increases in virtually all countries in the
world, with each region being driven by their own specific threat areas, and hence having different
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spending patterns. This global momentum driven by geopolitical tensions translates into significant
growth in defence budgets globally, to the tune of 5,2% per annum over the next 5 years. Theon is active
in the defence electronics segment, which is expected to grow at a significantly higher pace than the
market, at about 10% per annum over the same period. Theon’s addressable market consists of
dismounted, and vehicle based EO/IR systems, which is expected to see even faster growth of 11,5%
CAGR, driven by a renewed focus on dismounted capabilities, which are seen to be growing at over 16%
per annum.

Values such as sound management, preventing potential risks or problems, reducing costs without
imperiling high-quality levels and being consistent to customers and other partners have long been key for
the Company and its management team.

As a result of our long-standing commitment to quality products / services / merchandise and sound
partnerships, the Company has become firmly established in the field as a reliable partner for clients and
our goal, in the current competitive economic environment, is to retain our current position in the night
vision systems manufacturing sector.

Given the increased challenges we face, investment in even better-quality technical characteristics for end
products, merchandise and services offered to clients will be our key strategic focus for the years to come.

Important events occurring after the end of the year up to the date on which this report

was prepared

I The Organisation for Joint Armament Cooperation OCCAR signed on 26 January2024, in Bonn, a
second contract amendment of an existing contract for binocular night vision goggles and in-
Service Support on behalf of Belgium and Germany with a Consortium consisting of HENSOLDT
Optronics GmbH and THEON SENSORS SA. The newly signed second amendment includes 3.500-
night vision goggles for Belgium, as well as 16.041 night vision goggles and 8.423 Head Mounting
Systems for Germany, the latter two are pending approval from German parliament, which the
consortium signed on 15 April 2024. Moreover, the contract includes an option for up to 25.000
additional night vision goggles each for Belgium and Germany. Thus, both Participating States
have the opportunity to buy additional quantities without further negotiations.

1. On 7 February 2024 the ultimate mother company listing on Euronext Amsterdam was the first
Initial Public Offering (IPO) in Europe for 2024. The listing on the Euronext Amsterdam market
allows THEON to further accelerate growth and its future business development.

Il In February, the company secured financing for eligible investments through the State Supported
Loan Facility of the Recovery and Resilience Fund, receiving the first installment of €3,56m out of
a total of €7,91m.

V. On 27 March 2024, A four-years Framework Agreement for the supply of ARGUS and ARGUS
PANOPTES of THEON SENSORS was signed with the French Ministry of Interior and SUNROCK,
which is THEON’s partner for the Law Enforcement market in France. Through this newly signed
contract, the French National Police, the French National Gendarmerie, the French Customs and
the Security & Defense Cooperation Directorate can procure up to 8,500 units.

V. THEON continues to develop and introduce new products, within the ARMED Ecosystem with the
first orders having taken place in early 2024.
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There is no other event, in addition to the above, that could significantly affect the financial standing and
course of the company.

Athens, 26 April 2024
The Chief Executive Officer The Chairman

Vasileios S. Savvaidis Christianos K. Hadjiminas
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Independent Auditor’s Report
(Translated from the original in Greek)

To the Shareholders of
THEON SENSORS SINGLE MEMBER COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of THEON SENSORS SINGLE
MEMBER COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME (the “Company”) which
comprise the Statement of Financial Position as at 31 December 2023, the Statements of
Comprehensive Income, Changes in Equity and Cash Flows for the year then ended, and notes,
comprising material accounting policies and other explanatory information.

In our opinion, the accompanying Financial Statements present fairly, in all material respects, the
financial position of THEON SENSORS SINGLE MEMBER COMMERCIAL AND INDUSTRIAL
SOCIETE ANONYME as at 31 December 2023 and its financial performance and its cash flows
for the year then ended, in accordance with International Financial Reporting Standards as
adopted by the European Union.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA) as
incorporated in Greek legislation. Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants International Code of Ethics for Professional Accountants as
incorporated in Greek legislation, and the ethical requirements that are relevant to the audit of the
financial statements in Greece and we have fulfilled our other ethical responsibilities in
accordance with the requirements of the applicable legislation. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The Financial Statements of the Company for the prior year ended 31 December 2022 were
audited by another Audit Firm, for which the Certified Auditor issued an audit report on 7 April
2023 expressing an unmodified opinion.

Other Information

The Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Directors’ Report, which is further referred to in the
“Report on Other Legal and Regulatory Requirements”, but does not include the Financial
Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this respect.

Responsibilities of the Board of Directors for Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the Financial
Statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as the Board of Directors determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs which have been
incorporated in Greek legislation will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Financial Statements.

As part of an audit in accordance with ISAs, which have been incorporated in Greek legislation,
we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company'’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
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are required to draw attention in our auditors’ report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Board of Directors’ Report

The Board of Directors is responsible for the preparation of the Board of Directors’ Report. Our
opinion on the financial statements does not cover the Board of Directors’ Report and we do not
express an audit opinion thereon. Our responsibility is to read the Board of Directors’ Report and,
in doing so, consider whether, based on our financial statements audit work, the information
therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. Based solely on that workpursuant to the provisions of paragraph 5 of Article 2

(part B) of Law 4336/2015, we note that:

(a) Inour opinion, the Board of Directors’ Report has been prepared in accordance with the
applicable legal requirements of Articles 150 of L. 4548/2018 and its contents correspond
with the accompanying Financial Statements for the year ended 31 December 2023.

(b) Based on the knowledge acquired during our audit, relating to THEON SENSORS SINGLE
MEMBER COMMERCIAL AND INDUSTRIAL SOCIETE ANONYME and its environment,
we have not identified any material misstatements in the Board of Directors’ Report.

Athens, 26 April 2024

KPMG Certified Auditors S.A.
AM SOEL 114

Alexandros — Petros Veldekis, Certified Auditor Accountant
AM SOEL 26141



Statement of financial position

31 December 2023 31 December 2022 01 January 2022
in euro Note Restated* Restated*
Assets
Property plant and equipment 18. 17.246.910 10.619.505 8.116.300
Intangible assets 19. 1.470.095 824.317 523.458
Right of use assets 27. 771.164 844.653 1.066.691
Investment property 20. 703.802 1.412.354 1.491.327
Other non-current assets 125.950 105.716 103.922
Deferred tax assets 13. 48.258 631.769 214.089
Non-current assets 20.366.179 14.438.314 11.515.787
Inventories 15. 63.613.462 34.021.574 14.250.667
Trade accounts receivable 16. 45.342.606 64.212.602 13.024.939
Other receivables 16. 2.547.802 3.926.903 1.794.460
Other financial assets 21. 48.988 462.404 385.355
Prepayments for inventories 2.252.475 3.774.246 1.841.177
Cash and cash equivalents 17. 58.916.668 19.896.867 22.881.694
Current assets 172.722.001 126.294.596 54.178.292
Total assets 193.088.180 140.732.910 65.694.079
Equity
Share Capital 22. 8.514.000 8.514.000 8.514.000
Reserves 22. 5.317.161 3.886.621 3.001.741
Retained earnings 22. 40.424.728 27.834.128 17.404.264
Equity attributable to the owners of the Company 54.255.889 40.234.749 28.920.005
Liabilities
Loans and borrowings 24. 25.521.669 3.075.002 7.540.103
Provision for staff retirement indemnities 11. 179.563 150.607 145.869
Lease liabilities 27. 476.184 586.354 815.417
Government grants 26. 128.257 188.427 378.385
Non-current liabilities 26.305.673 4.000.390 8.879.774
Trade accounts payable 25. 41.592.482 22.791.113 6.915.631
Lease liabilities 27. 347.684 295.232 281.350
Loans and borrowings 24. 25.391.699 30.998.667 9.640.434
Contract liabilities 4.404.710 26.237.209 5.618.147
Income tax payable 12. 7.933.659 5.878.760 4.129.014
Accrued and other current liabilities 25. 32.856.382 10.296.790 1.309.722
Current liabilities 112.526.616 96.497.771 27.894.300
Total liabilities 138.832.289 100.498.161 36.774.074
Total equity and liabilities 193.088.178 140.732.910 65.694.079

The notes on pages 32 to 92 form are an integral part of these Financial Statements.
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For the year ended December

Statement of comprehensive income

2023 2022
in euro Note Restated*
Revenue 8. 216.936.031 138.023.860
Cost of sales 9. (148.134.997)  (91.920.661)
Gross profit 68.801.034 46.103.199
Other income 9. 477.022 694.846
Administrative expenses 9. (7.259.281) (5.285.446)
Selling and distribution expense 9. (2.434.164) (2.008.413)
Research and development expenses 9. (2.807.364) (1.985.072)
Other expenses (93.130) (316.962)
Operating profit 56.684.116 37.202.152
Finance income 217.922 17.172
Finance costs (3.642.327) (1.461.597)
Net finance costs 10. (3.424.405) (1.444.425)
Profit before tax 53.259.711 35.757.727
Income tax expense 12. (12.238.322) (7.755.482)
Profit for the year after tax 41.021.389 28.002.245
Other comprehensive income
Items that will not be reclassified to profit or loss
Staff leaving indemnity 11. (317) 16.001
Deferred tax 13. 70 (3.520)
Other comprehensive income for the year, net of tax (247) 12.481
Total comprehensive income for the year 41.021.142 28.014.726

The comparative information is restated on account of correction of errors. See note 33.

The notes on pages 32 to 92 form are an integral part of these Financial Statements.
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Statement of changes in equity

For the year ended December

Share Legal Other Retained .
. . Total Equity

. Capital Reserve Reserves Earnings
in euro Note
Balance at 1 January 2022, as previously reported 8.514.000 1.781.154 1.220.587 17.971.704 29.487.445
Impact of correction of errors 33. - - - (567.422) (567.422)
Restated* balance at 1 January 2022 8.514.000 1.781.154 1.220.587 17.404.282 28.920.023
Total comprehensive income for the period (restated*)
Profit for the year - - - 28.002.245 28.002.245
Other comprehensive income - - - 12.481 12.481
Total comprehensive income for the year (restated*) - - - 28.014.726 28.014.726
Transfer from retained earnings to legal reserves - 884.880 - (884.880) -
Transactions with owners of the Company
Dividends - - - (16.700.000) (16.700.000)
Total transactions with owners of the Company - - - (16.700.000) (16.700.000)
Balance at 31 December 2022 8.514.000 2.666.034 1.220.587  27.834.128  40.234.749
Balance at 1 January 2023, as previously reported 8.514.000 2.666.034 1.220.587 28.997.612 41.398.233
Impact of correction of errors 33. - - - (1.163.484) (1.163.484)
Restated* balance at 1 January 2023 8.514.000 2.666.034 1.220.587 27.834.128 40.234.749
Total comprehensive income for the period (restated*)
Profit for the year - - - 41.021.389 41.021.389
Total comprehensive income for the year (restated*) - - - 41.021.142 41.021.142
Transfer from retained earnings to legal reserves - 1.430.540 - (1.430.540) -
Transactions with owners of the Company
Dividends - - - (27.000.000)  (27.000.000)
Total transactions with owners of the Company - - - (27.000.000) (27.000.000)
Balance at 31 December 2023 8.514.000  2.666.034 1.220.587  40.424.730  54.255.891

The notes on pages 32 to 92 form are an integral part of these Financial Statements.
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Statement of cash flows

For the year ended December

2023 2022
in euro Note Restated*
Cash flows from operating activities
Profit for the year after tax 41.021.389 28.002.245
Adjustments for:

Depreciation of tangible assets 9. 1.022.679 992.906
Depreciation of right of use assets 9. 328.339 295.898
Amortisation of intangible assets 9. (72.427) 183.254
(Reversal of) / Impairment of receivables 2.160 103.993
Gain from valuation of shares (77.048)
Gains from sale of financial assets (187.298) -
Gain from valuation of forward contracts (48.988) -
Impairment of inventory 613.331 (263.238)
Dividend income (17.689) (17.046)
Amortization of grants (40.255) (189.958)
Net finance cost 10. 3.642.183 1.461.597
Foreign exchange (gain)/losses (380.924) (181.074)
Gains from sales of tangible assets (20.030) (53.817)
Tax expense 12. 12.238.322 7.755.482
58.100.792 38.013.194
Changes in:
Inventories 15. (30.205.220) (19.507.668)
Prepayments 1.521.771 (1.933.070)
Trade and other receivables 16. 20.625.050 (56.202.319)
Trade and other payables 25. 22.856.082 16.325.950
Provision for staff retirement indemnities 11. 28.956 20.739
Contract Liabilities (21.832.499) 20.619.062
Cash generated from operation activities 51.094.932 (2.664.112)
Interest paid (3.471.288) (1.246.230)
Income tax paid 12. (9.599.842) (3.650.321)
Net cash (used in) / from operating activities 38.023.801 (7.560.663)
Cash flows from investing activities
Acquisition of tangible and intangible assets (7.459.785) (3.827.933)
Proceeds from sale of investments 649.702 -
Dividends received 17.689 17.046
Interest received 144 126
Net cash flows (used in) / from investing activities (6.792.249) (3.810.761)
Cash flows financing activities
Repayment of borrowings 24. (72.948.581) (26.231.374)
Proceeds from borrowings from financial institutions 24. 89.617.241 42.919.990
Outflows of lease liabllities (312.569) (291.473)
Dividends paid (8.700.000) (8.000.000)
Net cash flows (used in) / from financing activities 7.656.091 8.397.143
Net decrease in cash and cash equivalents 38.887.643 (2.974.281)
Cash and cash equivalents at 1 January 17. 19.896.867 22.881.694
Foreign exchange differences 132.158 (10.546)
Closing Cash and cash equivalents balance: 17. 58.916.668 19.896.867

Comparative figures have been restated to include errors in statement of financial position and statement

of profit and loss and other comprehensive income according to note 33.

The notes on pages 32 to 92 form are an integral part of these Financial Statements
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Notes to the financial statements

1. Reporting entity

The Company was originally founded in 1997 by the name "THALIS HIGH TECH SENSORS Commercial and
Industrial Société Anonyme". Decision No. EM-17442/12.11.2003 was entered in Companies Register on
12.11.2003 (Government Gazette of 24.11.2003) which approved an amendment to Article 1 of the
Articles of Association and the corporate name became "THEON SENSORS Commercial and Industrial
Société Anonyme", and its registered offices are now at 57 loannou Metaxa St., Municipality of Kropia.

Based on the provisions of Law 4548/2018, the word “single-member” was added to the company name,
which following said amendment is: “THEON SENSORS Single-Member Commercial and Industrial Société
Anonyme”.

The Company is involved in the manufacture and trade of high-tech sensors, its main focus being the
production of other optical instruments and their parts.

Just some of the end-users using Theon Sensors products include the US Marine Corps, US Federal
Government teams, US Local Police Forces, the Swedish Armed Forces, the Swedish Police Counter-
Terrorism Team, the Armed Forces of Switzerland (Armasuisse), Bangladesh, France, Italy, Croatia,
Australia, Slovenia, Latvia, Poland, Indonesia, Portugal and the Netherlands.

Others include the Italian Air Force Special Forces, the German KSK Special Forces, the German Army, the
Belgian Army, the Egyptian Armed Forces, the UAE Armed Forces and Presidential Guard, the Chilean Army,
the Brazilian Army, the Pakistan Army, the Singapore Army, the Qatar Army, the Border Guards of the
Kingdom of Saudi Arabia, the Police & the Navy of the Self-Defence Forces of Japan, the National Police of
Peru, the UK Ministry of Defence, the Police Forces & the Armed Forces of Finland and the Greek Armed
Forces.

The Company’s registered offices are located at 57 loannou Metaxa St., Koropi, Attica. The Company's
General Electronic Commercial Reg. No is: 002502801000.

The Company’s annual financial statements (hereinafter the financial statements) will be approved by the
Board of Directors on 26.4.2023 and are subject to approval by the Company’s Ordinary General Meeting.

Description of activities

THEON Sensors Single-Member Commercial and Industrial Société Anonyme (hereinafter the Company) is
involved in the manufacture and trade of a large range of sensors, and in particular it manufactures night
vision systems, thermal systems (thermal sights) and other innovative electro-optical equipment and
equipment for defence and security applications.

The Company’s objects are to manufacture, maintain, repair and trade in high-tech sensors and thermal
imaging instruments, vision instruments, distance meters, daytime and night-time sights, high-tech and
microelectronics products, to provide all manner of information and advice about the operation of those
products, to act as agent for and/or to broker the conclusion of all manner of contracts relating to those
products, to brief individuals about the above work, to provide advice and services to foreign and Greek
companies.

The Company is today one of the market leaders in night vision systems for military and security
applications, with production facilities and head offices in Athens.
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The main product ranges are:

e Night vision monoculars and binoculars;

e Full range of night vision sights and thermal imaging instruments;

e Sights for night driving and upgrade kits for armoured vehicles;

e Night vision and thermal imaging systems for vehicles and digital platforms;

All products of “THEON SENSORS Single-Member Commercial and Industrial Société Anonyme” are
compatible and fully tested for compliance with military standards, focusing on highly effective and
ergonomically advanced systems that increase the safety and performance of soldiers during night
operations.

One of the featured advantages is that systems can be adjusted to meet the specific requirements of end
users. Following flexible procedures, we can promptly respond to adjustment requests within a short
period.

“THEON SENSORS Single-Member Commercial and Industrial Société Anonyme” also advises clients about
the right system for them for the specific purpose and the mission profile and provides training services
at all levels. Professional and full after-sales support is yet another key feature of the Company's
international success, as it provides customised support and maintenance solutions.

All Company sensor systems are stringently checked following military standard testing procedures and
using exacting quality assurance and quality control criteria. The Company maintains a Quality
Management System, which complies with the requirements of standard EN ISO 9001:2015, an
Environmental Management System as per standard EN I1SO 14001:2015 and a Security System in the
Supply Chain as per standard 28000:2007 with the following scope of certification: Planning, Manufacture
and Trade of Electro-optical Systems and Sensors.

Company manufacturing facilities and staff have NATO security clearance for defence projects.
Branches
The Company has the following branch, office, and manufacture plantss:

- 57 loannou Metaxa — Koropi — Manufacturing Plant;
- 62 loannou Metaxa — Koropi — Manufacturing Plant;
- 7 Vasileos Georgiou St. — Athens — Offices;

- 7 Stratigi St. - Filothei-Psychiko — Offices;

In mid-March 2023, as part of the expansion of its operations, the Company completed expansion of the
existing building facilities on that plot by 3.200 m2 in order to house the production unit for its products.
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2. Basis of preparation of financial statements

The Company’s Financial Statements have been composed according to the International Financial
Reporting Standards (IFRS), the International Accounting Standards (IAS) as well as the interpretations of
the above, as adopted by the European Union.

3. Going concern basis

The Company’s Management has prepared the Financial Statements on going concern basis, taking into
account the financial factors and the extent to which they affect the operation of the Company, as
according to existing forecasts and available financial resources, Management has no intention or need to
liquidate in the short-term assets of the Company. The Company’s forecasts, taking into account possible
changes in its commercial performance, create a reasonable expectation to management that the
Company has sufficient resources to continue its business activity seamlessly in the near future.
Therefore, the Company continues to adopt the “going concern basis” when preparing the financial
statements for the financial year ended December 31, 2023.

a. Basis of measurement
The financial statements have been prepared in accordance with the historical cost or deemed cost
principle except provision for staff retirement indemnities, lease liabilities which are measured at present
value and other financial assets which are measured at fair value.

b. Functional and presentation currency
These financial statements are presented in euro, which is the Company’s functional currency.

Exchange rate differences (gains or losses) arising from settlement of those transactions and from
conversion into monetary items at the end of the year from the foreign currency to the functional currency
are recorded in the profit and loss statement.

All amounts in the Financial Statements are rounded to the nearest thousand, unless otherwise indicated.
As such, due to rounding, figures shown as totals in certain tables may not be arithmetic aggregations of
the figures that precede them.

4, Use of judgements and estimates

a. Judgments

In preparing these financial statements, management has made judgements and estimates that affect the
application of accounting policies and the reported amounts of assets and liabilities, income, and
expenses. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting policies and the
key sources of estimation uncertainty were the same as those described in the last annual financial
statements and they are as follows:

Net realisable value of inventories (Note 15)

The Company uses its judgment derived from its experience in the industry in which it operates to make
the best estimate of future selling prices of its inventory. On a consistent basis, the current selling prices
prevailing just before and after the date of the Financial Statements are used as the basis for making

ANNUAL FINANCIAL STATEMENTS



estimates unless there is certainty that the inventories at the date of the Financial Statements will be
disposed of at predetermined dates in the future with the result that the estimated selling prices at those
dates are used to make the relevant calculations.

b. Assumptions and estimation uncertainties
The preparation of financial statements requires the Management to make estimates and assumptions,
which affect the disclosures in the financial statements.

The estimates and judgements are based on experience-based data and other factors, including the
expectations of future events which are considered reasonable under specific circumstances.

These estimates and assumptions form the basis for taking decisions about the book values of assets and
liabilities that are not readily available from other sources. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that entail risk of
causing significant changes in the amounts of assets and liabilities within the next fiscal year are presented
below.

Provision for doubtful debts (Note 16)

The allowance for expected credit losses for trade receivables and contract assets are calculated at
individual level when there is an indication of impairment. For receivables and contract assets without any
indication of impairment the expected credit losses are based on historical data combined with forward-
looking macroeconomic factors affecting credit risk, such as country risk. Expected loss rates are updated
at every reporting date.

5. Changes in material accounting policies

The Company has adopted Deferred Tax related to Assets and Liabilities arising from a Single Transaction
(Amendments to IAS 12) from 1 January 2023. The amendments narrow the scope of the initial recognition
exemption to exclude transactions that give rise to equal and offsetting temporary differences - e.g. leases.
For leases, an entity is required to recognise the associated deferred tax assets and liabilities from the
beginning of the earliest comparative period presented, with any cumulative effect recognised as an
adjustment to retained earnings or other components of equity at that date. For all other transactions, an
entity applies the amendments to transactions that occur on or after the beginning of the earliest period
presented.

Following the amendments, the Company has recognised a separate deferred tax asset in relation to its
lease liabilities and a deferred tax liability in relation to its right-of-use assets. However, there was no
impact on the statement of financial position because the balances qualify for offset under paragraph 74
of IAS 12. There was also no impact on the opening retained earnings as at 1 January 2022 as a result of
the change The key impact for the Company relates to disclosure of the deferred tax assets and liabilities
recognised (see Note 14)
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New IFRSs, Amendments to IFRSs and Interpretations adopted by the EU

From 1st January 2023 the Company/Company has adopted all amendments in IFRS as these were
adopted by the European Union (“EU”) which relate to its operations. These Amendments and
Interpretations did not have a significant impact on the financial statements of the Company with
the exception of IAS 12 Income taxes: Deferred Tax related to Assets and Liabilities arising from a
Single Transaction as presented in Note 5.
The following Standards, amendments and interpretations have been issued from International
Accounting Standards Board (IASB) , have been adopted by the EU and they are effective from
annual periods beginning on or after 1st January 2023.

e IAS 1 Presentation of Financial Statements and IFRS Practice Statement 2: Disclosure of
Accounting policies (Amendments):
In February 2021, IASB issued narrow-scope amendments that pertain to accounting policy
disclosures. The objective of these amendments is to improve accounting policy disclosures
so that they provide more useful information to investors and other primary users of financial
statements. More specifically, companies are required to disclose material accounting policy
information rather than their significant accounting policies.
According to the updated definition of material accounting policy as published by the IASB in
October 2018, accounting policy information is material if when considered together with other
information included in an entity’s financial statements, it can be reasonably expected to influence
decisions that the primary users of general purposes financial statements make on the basis of
those financial statements.
Additionally, IFRS Practice Statement 2 amendments include guidance and additional examples on
the application of materiality to accounting policy disclosures.

e |AS 8 Accounting policies, Changes in Accounting Estimates and Errors: Definition of Accounting
Estimates (Amendments):
In February 2021, IASB issued amendments to IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors to clarify how companies should distinguish changes in accounting policies
from changes in accounting estimates. The amendments introduce a new definition for accounting
estimates: clarifying that they are monetary amounts in the financial statements that are subject
to measurement uncertainty.

e IAS 12 Income taxes: Deferred Tax related to Assets and Liabilities arising from a Single
Transaction. (Amendments):
In May 2021, IASB issued amendment to IAS 12 in order to specify how companies should account
for deferred tax related to assets and liabilities arising from a single transaction, such as leases and
decommissioning obligations, transactions for which entities recognize both an asset and a
liability, In specific cases, the entities were exempted from the recognition of deferred tax on initial
recognition of both an asset and a liability. The amendments clarify that the initial recognition
exemption does not apply, and entities are required to recognize deferred tax on these
transactions.

e |AS 12 International Tax reform-Pillar Two (Amendments)
In May 2023, IASB published the amendments to IAS 12 in order to provide a temporary exemption
from accounting for deferred taxes arising from the implementation of the OECD’s Pillar Two
model rules, as well as targeted disclosures for affected entities. The temporary exemption is to
be applied immediately upon the issue of those amendments by IASB and retrospectively in
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accordance with International Accounting Standard 8 Accounting Policies, Changes in Accounting
Estimates and Errors (‘IAS 8'). The disclosure requirements are to be applied to annual reporting
periods beginning on or after 1 January 2023. An entity is not required to apply the disclosure
requirements in interim financial reports for interim periods ending on or before 31 December
2023.
e IFRS 17 “Insurance Contracts” and amendments to IFRS 17
In May 2017, IASB issued a new Standard IFRS 17, which replaces the interim standard IFRS 4. The
scope of the IASB’s project was the development of a single principle-based Standard for the
accounting of all types of insurance contracts, including any reinsurance contracts that an entity
holds. This single principle-based Standard will improve the comparability of the financial
information between companies, jurisdictions, and capital markets. IFRS 17 sets out the
recognition, measurement, and disclosure requirements that an entity should apply in the
financial information related to insurance contracts issued and reinsurance contracts held.
e IFRS 17 Initial Application of IFRS 17 and IFRS 9- Comparative Information (Amendments)
The amendment is a transitional choice in relation to the comparative information in the
classification of financial assets in the first application of IFRS 17. The amendment therefore, aims
to prevent temporary accounting imbalances between financial assets and insurance contract
liabilities and improve the usefulness of comparative information for the users of the financial
statements.

Application of the above amendments has had no impact on the Company's Financial Statements on the
amounts recognised in previous periods.

b. New International financial reporting standards, amendments to Standards and
interpretations not yet effective or not endorsed by the EU
The following New Standards, Amendments and Interpretations have been issued by the
International Accounting Standards Board (IASB) but are not yet effective for annual periods
starting 1st January 2023. The Company does not intend to early adopt the following New IFRS,
Amendments and Interpretations.

The Board of directors expects that the adoption of these standards or interprentaions in the
future periods will not have material effect on the financial statements.

e |AS 1 Presentation of Financial Statements: Classification of Liabilities as Current or Non-Current
(Amendments) The amendments are effective for annual periods on or after 01 January 2024.
In January 2020, IASB issued amendments to IAS 1 clarifying the requirements for the classification
of the liabilities as current and non-current. In particular, the amendments clarify that one of the
criteria for the classification of a liability as non-current is the entity’s right to defer settlement for
at least 12 months after the reporting date. The amendments clarify the meaning of a right to
defer settlement, the requirement of this right to exist at the reporting date and that management
intend in relation to the option to defer the settlement does not affect current or non -current
classification.

Additionally, in July 2020, IASB issued an amendment providing clarifications for the classification of debt
with covenants and deferring the effective date of the January 2020 amendments of IAS 1 by one year.
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IFRS 16 Leases: Lease Liability in a Sale and Leaseback (Amendments). The amendments are
effective for annual periods on or after 01 January 2024.

The amendments are intended to clarify the requirements of accounting by a seller-lessee
regarding measuring the lease liability arising in a sale and leaseback transactions. An entity
applies the amendment retrospectively in cases of sale and leaseback transactions entered into
after the date of the initial application of IFRS 16.

e |AS 7 Statement of Cash Flows and IFRS 7 Financial Instruments Disclosures (Amendments). The
amendments are effective for annual periods on or after 01 January 2024.
In May 2023, IASB issued the final amendments to IAS 7 and IFRS 7 which address the disclosure
requirements to be provided by entities in relation to their supplier finance arrangements. The
amendments have not yet been endorsed by the EU.

o |1AS 21 The Effects of Changes in Foreign Exchange Rates: Lack of Exchangeability (Amendments).
The amendments are effective for annual periods on or after 01 January 2025.
In August 2023, IASB published amendments to IAS 21 “The Effects of Changes in Foreign Exchange
Rates” which require companies to provide more useful information in their financial statements
when a currency is not exchangeable to another currency. The amendments introduce a definition
of the “exchangeability” of a currency and provide guidance on how an entity should estimate a
spot exchange rate in cases where a currency is not exchangeable. Also, additional disclosures are
required in cases where an entity has estimated a spot exchange rate due to a lack of
exchangeability. The amendments have not yet been endorsed by the EU.

Adoption of the aforementioned amendments is not expected to have an effect on the Company’s financial
statements.

6. Material accounting policies

The accounting policies applied in the preparation and presentation of these Financial Statements are
consistent with the accounting policies applied in the preparation of the Financial Statements for the year
ended 31 December 2022.

The following are the significant accounting policies and methods used in the preparation of the Financial
Statements:

a. Tangible assets
Tangible assets are measured at acquisition cost less accumulated depreciation and any impairment loss,
apart from the plots/lots category which is measured at acquisition cost less any impairment losses.

The cost of acquisition of tangible assets includes all expenses directly associated with acquisition of the
tangible assets. Subsequent expenditure is added to the book value of the tangible asset or recorded as a
separate tangible asset, only if there is a high likelihood that the specific tangible asset will generate future
financial gains for the economic entity and the cost can be reliably assessed.

The carried cost of a part of a tangible asset which is replaced ceases to be recognised. Repairs and
maintenance are charged to the income statement when incurred.

Subsequent expenditure is depreciated either over the remaining useful life of the asset or the period up
to the next planned improvement to the tangible asset, whichever is shorter.
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Depreciation of all tangible assets is computed using the straight-line method over the useful life of the
assets. Useful life per class of assets is presented below:

Asset category Useful life
Buildings 25 years
Machinery and equipment 10 years
Motor vehicles 6,2 to 8,3 years
Fixtures and fittings 5-10 years
Computers 2-5 years

The residual values and useful lives of tangible assets are re-examined and adjusted at the end of each
period, if that is considered necessary.

Where the carrying amount of an asset is greater than its recoverable amount, the value of the asset is
adjusted to the recoverable amount.

Each tangible asset and each important part thereof initially recognised is derecognised upon sale or when
no future economic gain is expected from use or sale thereof.

Gains and losses which arise from the sale of tangible assets are calculated as the difference arising
between the revenue from sale and the carrying amount, as shown in the accounting books and included
in the operating results.

Interest from loans taken out specifically or generally to finance the construction of tangible assets is
capitalised in the year in which it arises, during the tangible asset construction period, where the
recognition criteria are met.

b. Investment property
Investment property is investments that relate to all those properties (including land, buildings or parts of
buildings or both) that are held by the Company either to earn rentals or for capital appreciation or both
and are not used in commercial or other activities of the Company. Investment property is measured at
acquisition cost less accumulated depreciation and impairment.

Repairs and maintenance are recognised in the period in which they are incurred. Significant subsequent
expenditure is capitalised when they increase the useful life of the property and its productive capacity
or reduce their operating costs.

Transfers of property from the category of investment property shall be made only when there is a change
in use, evidenced by the commencement of the Company's own use or the commencement of the

development with a view to sale.

Where the carrying amount of an asset is greater than its recoverable amount, the value of the asset is
adjusted to the recoverable amount.

The use Useful life of the investment property is 25 years.
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c. Intangible assets

Intangible assets acquired separately are recorded at historical cost. After initial recognition, intangible
assets continue to be measured at historical cost less the accumulated depreciation and accumulated
impairment losses.

Intangible assets generated in-house are capitalised if the relevant expenditure is associated with an
intention on Management’s part, and a technical capability, to complete the intangible asset (for use or
sale), if there is a strong likelihood that there will be future financial gains and that there is a reliable
system for measuring such costs.

In all other cases, the relevant cost is recognised as an expense.

The Company’s intangible assets have a limited useful life and are depreciated over their useful life. They
are tested for impairment when there are signs that some intangible assets may have suffered impairment.
Intangible assets whose usage period is contractually specified are depreciated over that period. Such

assets without a usage period specified in the contract are depreciated based on estimated useful
economic life.

The useful life and depreciation method for intangible assets with a specific useful life are re-examined at
least in each year in which financial statements are prepared. Changes to the expected useful life or
expected method by which future financial gains accrue for each intangible asset are treated as a change

in an accounting estimate. The cost of depreciating intangible assets is recognised in the income
statement.

Depreciation of all intangible assets is computed using the straight-line method over the useful life of the
assets. The estimated useful life of the most important categories of intangible assets coincides with the
depreciation rates in the tax laws, since in the view of the Company management team, they correctly
reflect the estimated useful economic life of the assets.

Useful life per class of assets is presented below:

Asset category Useful life
Other intangibles 10 years
Internally generated intangibles 5-10 years
Contractual specified 1vyear

d. Impairment of tangible & intangible assets
Tangible assets with an unlimited life (such as land) are not depreciated or tested annually for impairment.

Tangible and intangible assets which can be depreciated are tested for impairment in case events or
changes in the circumstances suggest that the book value may no longer be recoverable. When the
carrying amount for tangible and intangible assets exceeds the recoverable value, then the impairment
loss amount is entered directly in the results as an expense.

For the purposes of impairment testing, assets are Companied together in the lowest category where cash
flows allow them to be individually identified. Non-financial assets, other than goodwill, which have been

impaired are re-assessed for any possible reversal in impairment on each date the financial statements are
prepared.
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The recoverable value of assets is either the fair value of asset less sale costs or the value in use, whichever
is higher.

e. Leases
When recognising a contract as a lease, the Company examines all relevant facts and circumstances, and
excludes short-term leases (of less than 12 months) and leases where the leased property has low value.

When a contract is or contains a lease, each lease element is recognised separately from the non-lease
elements of the contract, unless the Company opts, as appropriate, for the sake of simplification to apply
uniform recognition as a practical solution.

The Company as lessee
At the lease start date, the lessee recognises the asset with a right to use and a lease liability.

Initial measurement of the right to use the assets includes the lease liability, any rents paid on the rental
period start date or prior to it, less any lease incentives collected, any initial direct costs incurred by the
lessee and an estimate of the cost of returning the leased property to the state specified in the lease
agreement.

The initial measurement of the lease liability includes the current value of rents discounted using the
presumed lease interest rate. If that interest rate cannot be easily set, the lessee’s differential borrowing
rate is used.

Subsequently, the right to use the asset is reduced by the accumulated depreciation and impairment losses
and any re-measurements of the lease liability is adjusted.

Subsequently the lease liability increases the interest on the lease liability, and is reduced by the payment
of rental costs, and is re-measured when the leased property is revalued, or the lease is amended.

The Company as lessor

The Company classifies the lease either as an operating lease or finance lease. Leases where the Company
does not in effect transfer all risks and rewards of ownership are classified as operating leases.

When the assets are leased in the context of operating leases, they are presented in the statement of
financial position in accordance with the nature of each asset.

Rental costs under operating leases are recognised in the results using the straight-line method over the
duration of the lease.

Initial direct costs incurred when signing an operating lease are added to the book value of the leased
asset and are recognised in expenses over the term of the lease on the same basis of recognition as
revenues from rental income.

Any rental income is recognised as revenues in the period in which they are generated.
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f. Inventories
Inventories are valued at acquisition cost or net realisable value, whichever is lower.

Acquisition cost is calculated using the average weighted cost method. The cost of finished products and
production under way consists of the cost of raw materials, direct labour costs, other direct costs and
general industrial overheads associated with production (in accordance with normal production capacity).
Net realisable value is the estimated sale price in the normal course of business, less the estimated selling
and transaction costs.

Any loss resulting from measuring stocks/inventories at net realisable value, when it is below acquisition
cost, is recognised in impairment losses and affects the cost of sales in the income statement. Where there
are particularly high impairment losses for stocks/inventories, the relevant amounts are shown in the
‘Asset impairment’ account in the income statement to ensure fair presentation.

Appropriate provisions are made for impaired, obsolete and slow-moving inventories. Write-downs of
inventories to net realisable value and other losses from inventories are recognised in the income
statement in the period they occur.

g. Trade receivables
Trade receivables are the balances owed by customers from the sale of goods or provision of services in
the context of the Company’s normal operations. Trade receivables are initially recognised at their fair
value and later valued at the carrying amount by using the effective interest rate method, less impairment
losses. The Company shows any unreserved rights over the consideration of contracts with customers
separately as a trade receivable.

h. Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, short-term, up to 3 months from the date of
acquisition, investments, highly liquid and zero risk.

Cash equivalents in the cash flow statement include not just cash and sight deposits but also short-term
highly liquid investments and bank overdrafts, when applicable.

Bank overdrafts are shown in liabilities under short-term loan liabilities. Cash and cash equivalents entail
negligible risk of a change in their value.

i. Share capital
Ordinary and non-voting preference shares are shown in share capital in equity. Share capital reflects the
value of the Company's issued and outstanding shares. The price paid in excess of the nominal value per
share is recorded in the account "Difference from issue of shares in excess of par value" in equity.

Additional costs directly related to the issue of new shares are recorded in equity as a deduction from
the proceeds of the issue under the item "Difference on issue of shares in excess of par value" net of tax.

Additional costs directly related to the issue of options are also recorded in equity, deducted from the
proceeds of the issue, under the heading 'Retained earnings', net of tax.

When the Company purchases part of its own share capital (treasury shares), the amount paid, including
any expenses, net of tax, is deducted from equity until the cancellation or sale of those treasury shares.
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When the treasury shares are subsequently sold, any related gain or loss, any incremental costs directly
attributable to the transaction and any tax, are recognised directly in equity under 'Retained earnings'.

j.  Loans and borrowings
Loan obligations are initially entered at the net amount received less direct loan costs (bank charges and
bank or third-party commission). In subsequent periods, the loan obligations are shown at the carrying
amount using the effective interest rate method.

Loan obligations are classified as short-term liabilities apart from cases where the Company has the
unreserved right to defer settlement of its obligation for at least 12 months from the reporting date.

k. Income tax
Tax for the period consists of current and deferred tax. Tax is recognised in the Income Statement apart
from cases relating to items recognised in other comprehensive income or directly in equity. In this case,
tax is recognised in other comprehensive income or directly in equity, as appropriate.

Income tax is calculated based on the tax laws adopted or substantively adopted on the date the financial
statements are prepared. Management periodically evaluates the positions taken in the tax returns when
applicable tax laws are subject to interpretation and forms provisions, when needed, based on the
amounts expected to be paid to the tax authorities.

|. Deferred tax

Deferred income tax arises from temporary differences between the tax base and the carrying amount of
assets and liabilities in the financial statements. Deferred income tax is not provided (a) if it arises from
the initial recognition of an asset or liability in a transaction, other than a business combination, that at
the time of the transaction did not affect either accounting or taxable profit or loss; (b) on investments in
subsidiaries to the extent that temporary differences will not be offset; (c) on the initial recognition of
goodwill. Deferred tax is determined using the tax rates that are expected to apply in the period in which
the asset is realised or the liability is settled. The determination of future tax rates is based on laws enacted
at the reporting date of the Financial Statements.

Deferred tax assets are recognised to the extent that there will be a future taxable profit for the utilisation
of the temporary difference that gives rise to the deferred tax asset. Deferred tax assets are reduced when
the related tax benefit is realised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax assets and liabilities relate to income taxes levied by the
same taxation authority.

m. Employee benefits
Defined Contribution Plans

Defined contribution plans mean pension plans where the Company pays fixed contributions to a separate
entity. The Company has no legal or presumed obligation to pay additional contributions in the case where
the fund’s resources would not be adequate to pay employees benefits for their service, relating to the
current period and past periods.
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For defined contribution plans, the Company pays the mandatory contributions required by public social
security funds. Once the contributions are paid, the Company is not obliged to pay any additional
contributions. Regular contributions are recognised as a cost of employee benefits when they become
payable.

Any prepaid contributions are recognised as an asset to the extent that prepayment would lead to a
reduction in future payments or the return of cash.

Defined Benefit Plans

Defined benefit plan means a pension plan or plan involving other post-employment benefits which is not
a defined contribution plan. Post-employment benefit obligations at the end of the current period and
previous period were calculated in line with an actuarial study using the projected credit unit method.

The obligation arising from defined benefit plans is the present value of the commitment to provide a
defined benefit on the date the financial statements are prepared, less the fair value of any assets the plan
has.

The present value of the commitment to provide a defined benefit is calculated using the discount rate for
corporate bonds with a high credit rating in euro, whose term approximates the duration of the relevant
pension obligation.

The cost of past service is recognised in the results, broken down into current cost of service and cost of
past service, gains and losses from reductions and the cost of settling pay.

The net financial income or expenses are recognised in financial expenses.

Re-assessments, broken down into actuarial gains or losses and the difference between the estimated and
actual performance of the plan’s assets, are recognised in the statement of financial position in the
“retained earnings” account through the statement of other comprehensive income for the period. The
re-assessments are not reclassified in the income statement in subsequent periods.

Employment termination benefits

Employment termination benefits are payable when an employee’s employment is terminated by the
Company before the normal retirement date or when the employee agrees to voluntarily leave in return
for these benefits.

The Company records these benefits on whichever of these dates is first: a) when the Company can no
longer withdraw the offer of such benefits and b) when the Company recognises an expense from
restructuring which is in the context of implementing IAS 37, which includes payment of employment
termination benefits.

Where an offer to encourage voluntary redundancy is made, employment termination benefits are
calculated based on the number of employees who are expected to accept the offer. Employment
termination benefits due 12 months after the date on which the financial statements are prepared are
discounted at present value.

ANNUAL FINANCIAL STATEMENTS



Employee profit sharing and bonus schemes

The obligation to provide benefits to employees in the form of profit sharing or performance bonuses is
entered in the “other provisions” account when there is an official scheme and the amounts to be paid
have been specified before the date on which the financial statements are published, or if previous
Company practices have given rise to a strong expectation from employees that they will be paid a
performance bonus / profit share-out and the amount can be estimated before the date on which the
financial statements are approved.

n. Government grants
Government grants are recognised at their fair value where there is a reasonable assurance that the grant
will be received, and the Company will comply with all relevant conditions.

Government grants relating to expenses are recognised in the results as income in the period in which the
subsidised expenses are input into the results.

Government grants relating to the purchase of tangible assets are included long-term liabilities as deferred
government grants and are presented as income in the income statement using the straight-line method
over the expected useful life of the relevant assets.

Subsequent to initial recognition, state grants are depreciated by transfer to the Income Statement as
expenses, in the same period and in a manner corresponding to the transfer to Income Statement of the
book value of the asset subsidised.

Government grants relating to expenses are initially recognised as liabilities in the period in which they
are collected or in the period when approval for them is finalised and it is certain that they will be collected.
State grants concerning expenses are transferred to profit and loss as revenue for the period when the
subsidised expenses are charged in profit and loss.

0. Provisions
Provisions are recognised when there is a present legal or presumed commitment as a result of past
events; it is likely that an outflow of resources will be needed to settle the commitment and the amount
required can be reliably estimated. When the Company expects to be compensated for a loss which it has
suffered (as in the case of insurance contracts for example) and it is fully certain that the amount will be
collected, the specific compensation is recognised as a separate receivable. The cost associated with each
provision is presented in the income statement, net of any compensation.

Provisions are not recognised for future operating losses. The Company forms a provision for onerous
contracts when the financial gain expected to flow from such contracts is less than the unavoidable cost
of complying with contractual obligations.

Restructuring provisions include penalties for early termination of leases and payment of employment
termination benefits and are recorded in the period in which the Company acquires the legal or presumed
obligation to make payment. Costs associated with the Company’s normal business activity are not entered
in provisions before binding events occur.

When time affects the value of money in a significant way, provisions are measured at the present value
of the expenditure expected to be required to settle the liability, using a pre-tax interest rate which reflects
the current market estimates of the value of money over time and risks associated with the liability, as the
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discounting rate. An increase in the provision due to the passage of time is recognised as a financial
expense.

p. Revenue recognition
Revenue from contracts with customers

The Company’s revenues are derived from:

A. the sale of night vision systems, thermal systems (thermal sights) and other innovative electro-
optical equipment and equipment for application to Defence and Security;

B. Provision of training / maintenance services related to the above sales;

The Company recognizes revenue, excluding interest and dividend income and other related income from
financial instruments recognized under IFRS 9, upon the transfer of promised services to customers in
amounts that reflect the consideration to which the Company expects to be entitled in exchange for those
goods based on the following five-step approach:

Step 1: Identify the contract for the sale of the goods;

Step 2: Identify the separate performance obligations arising from the contract with the customer;

Step 3: Determination of the transaction price;

Step 4: Allocate the transaction price to the obligations under the contract;

Step 5: Recognition of revenue as the entity satisfies its obligations under the contract with the customer;

Revenue is recognized, in accordance with IFRS 15, at the amount that the entity expects to be entitled to
as consideration for the transfer of goods when the customer obtains control of the goods, specifying the
timing of the transfer of control - either at a point in time or over time.

Revenue is defined as the amount that an entity expects to be entitled to in exchange for the services or
goods transferred to a customer, excluding amounts received on behalf of third parties (value added tax,
other sales taxes).

The Company recognizes revenue when (or as) it satisfies its performance obligation to fulfil a contract by
transferring the goods or services promised to the customer. The time of transfer of control is usually when
the goods have been shipped to the customer's location, unless otherwise specified in the terms of the
contract. The terms governing contracts with customers are consistent with international commercial
term- Incoterms.

Receivable from the customer is recognized when there is an unconditional right for the entity to receive
the consideration for the performed obligations of the contract to the customer.

The Company has determined that sales of night vision, thermal and other equipment are a distinct
performance obligation. The Company has concluded that revenue from the sale of products meets the
criteria to be recognized at a particular point in time since it does not meet the recognition criteria to
recognized over time. The transaction price is determined in the contract, and it does not include variable
consideration.
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Contract liability is recognised if a payment is received, or a payment is due — whichever is earlier — from
a customer before the Company transfers the related goods or services. Contract liabilities are recognised
as revenue when the Group fulfils its performance obligation under the contract (i.e., transfers control of
the related goods or services to the customer).

The Company does not enter into contracts where the period between the sale of goods promised to the
customer and payment by the customer exceeds one year. Therefore, the Company does not adjust the
transaction price for the time value of money.

Revenue from training and maintenance services is a distinct performance obligation where revenue is
recognized over time since the customer simultaneously receives and consumes the benefits provided by
the entity's performance as the entity performs. The transaction price is determined in the contract, and
it does not include variable consideration. Progress is determined based on the cost-to-cost method.

The Company does not provide volume discounts to customers.

The company provides warranty for its products and has assessed that the warranty is not a separate
performance obligation since it is assurance warranty in order products to comply with agreed upon
specifications.

As a result, provision for warranty is accounted in accordance with IAS 37.

g. Dividend distribution
Dividends to Company shareholders are entered in the financial statements as a liability for the period in
which Management’s proposal for distribution is approved by the annual Ordinary General Meeting of
Shareholders.

r. Financial assets and financial liabilities
Classification and initial measurement

At initial recognition financial assets are classed in two categories, one where valuation is done at the
amortized cost and one where valuation is done at fair value. The criteria which must be taken into account
in order to decide on how financial assets are to be initially categorised are as follows:

The business model used by the business to manage such assets. There are 3 types of business models:

e The business model where the objective is to hold financial instruments to collect the contractual
cash flows (hold to collect);

e the business model where the goal is achieved either by collecting the contractual cash flow or by
selling the financial assets (hold to collect and sell);

e other business models;

The characteristics of the instruments’ contractual cash flows.

In order for a financial instrument to be classed as valued at the amortized cost, all the following criteria
must be met:

e the instrument must be under a business model where the objective is to hold financial
instruments to collect the contractual cash flows;
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e the contractual terms governing the asset must exclusively seek cash flows of principal and
interest on the unpaid principal which must be paid on specific dates (known as Solely Payments
of Principal and Interest- SPPI);

If an instrument meets such criteria but is held both for sale and to collection of contractual cash flows, it
must be classed in the ‘valued at fair value’ category through other results entered directly in equity.

Instruments not falling into any of the two classification categories must be valued at fair value through
profit and loss.

Subsequent measurement of financial assets
For measurement purposes the Company divides financial assets into the following categories:

e financial assets valued at the amortized cost (primarily non-interest-bearing receivables from
customers) and

e financial assets valued at fair value through profit and loss (primarily investments in equity
instruments for profit)

The following rules apply to these categories:
Financial assets valued at the amortized cost (loans and receivables)
This category includes instruments which meet the following requirements:

e They are under a business model where the objective is to hold financial instruments to collect
the contractual cash flows;

e The contractual terms governing the asset must refer to the Solely Payments of Principal and
Interest- SPPI, which must be paid on specific dates;

This category is valued at the amortized cost using the effective interest rate model and is periodically
examined for signs of expected impairment losses.

It includes current assets unless their effective term is over 12 months from the date on which the financial
statements are prepared, and management’s intention is to hold them for a longer period until they
mature.

Financial assets at fair value through profit and loss
This category includes financial assets:

e which there is an intention to sell within a short period in order to capitalise on short-term market
fluctuations (commercial portfolio). The Company places a limited number of shares in this
category

o which do not meet the classification criteria for some other category

e which the Company chose at initial valuation to value at fair value by transferring the difference
arising to the results. Such an irrevocable choice can be made when in doing so eliminates any
accounting asymmetry which arises from valuation of such financial assets in a different way (such
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as carrying cost) compared to related financial instruments (such as derivatives, which are valued
at fair value through profit and loss)

Assets in this category are classed as current assets.

Subsequent measurement of financial liabilities

To measure financial liabilities the Company values them at the amortized cost.
Financial liabilities valued at the amortized cost

These liabilities bear interest using the effective interest rate method.

This category includes liabilities to credit institutions and customers.
Impairment of financial assets

When the financial statements are prepared, the Company recognises impairment for expected credit risk
losses for customer receivables.

At the end of each period for which financial statements are prepared, the Company assesses whether
there are signs that a financial asset or a Company of financial assets has been impaired.

Signs of impairment can include the fact that debtors or a Company of debtors face serious financial
difficulties, an inability to pay interest or the principal, the probability that they will become bankrupt or
engage in some other form of financial restructuring, and where there are observable data which indicate
that there is a measurable reduction in the estimated future cash flows.

If in a subsequent period the impairment figure reduces and the reduction can be objectively correlated
to an event after initial recognition of the impairment (such as an improvement in the debtor’s
creditworthiness) the reversal of the previously recognised impairment loss is recognised in the income
statement.

Impairment is based on expected credit risk losses associated with the probability of default within the
next 12 months, unless there is a major increase in credit risk from the time of initial recognition, where
the expected credit risk losses are recognised over the instrument's entire life.

For impairment measurement purposes, the Company divides financial assets into the following
categories based on credit risk:

Stage 1: This includes performing credit facilities which have no major rise in credit risks compared to the
date of initial recognition. In this stage the expected credit risk losses are recognised based on the
probability of default over the next 12 months;

Stage 2: This includes performing credit facilities where there has been a major increase in the credit risk
since initial recognition. In this stage, expected credit risk losses are recognised over the instrument’s
entire life;

Stage 3: includes non-performing/impaired credit facilities. In this stage, expected credit risk losses are
recognised over the instrument’s entire life;

The Company defines significant increase in credit risk for financial assets when:
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receivables are past due by more than 180 days, there are no guaranteed, there is not
commitment of payment close after the year end, they are not receivables where final customer
are governments and transnational organizational or

B. receivables from foreign countries past due 180 days which have political & economical instability.

The Company define default of trade receivables for customers whose balance of receivables is past due
by more than 360 days, and there are no guarantees since the entity's final customers are mainly
government or transnational organizations with remote risk of default.

A major increase in credit risk arises by comparing the risk of default on the reporting date against the risk
of default on the initial recognition date for all performing credit facilities, including credit facilities which
have no past-due days.

Derecognition of financial assets

Financial assets (or a part of a financial asset or part of a Company of financial assets, as appropriate)
cease to be recognised when:

e the rights to an inflow of cash resources have expired or;

e the Company retains the right to an inflow of cash resources from a specific asset but has
simultaneously undertaken an obligation to a third party to fully pay them without major delay, in
the form of a transfer agreement or;

e the Company has transferred the right to an inflow of cash from a specific asset and at the same
time has: (a) either materially transferred all risks and rewards of ownership or (b) has not
materially transferred all risk and rewards of ownership but has transferred control over the
specific asset;

Where the Company has transferred the rights to an inflow of cash resources from a specific asset but at
the same time has not materially transferred all risks and rewards or control of the specific asset, the asset
is recognised to the extent of the Company’s continuing involvement in the asset. A corresponding liability
is also recognised.

Continuing involvement in the form of a guarantee over the transferred asset is valued at either the initial
value of the asset or the maximum amount the Company may be called to pay, whichever is lower.

The company’s write off policy is when it has exhausted its legal actions against the customers.
Derecognition of financial liabilities

Financial liabilities cease to be recognised when the relevant obligation is cancelled or has expired. Where
a financial liability is replaced by another one from the same lender with materially different terms, or
where the terms of an existing obligation have materially changed, the swap or change is considered to be
derecognition of the initial obligation and recognition of a new obligation. The difference with current
values is recognised in the income statement.

s. Expenses
Expenses are recognised in the statement of profit and loss and other comprehensive income on an accrual
basis. Interest expenses shall be recognised on an accrual basis.
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t. Derivatives and hedge accounting

The Company holds derivative financial instruments to hedge cash flows and fair value. Derivatives include
futures to hedge the financial risk arising from changes in the exchange rate with foreign currencies
(mainly USD).

The results from the settled operations of financial risk management are recognized through profit or loss
when they are realized (foreign currency contracts). Derivatives are initially and subsequently recognized
at their fair value. The method by which profits and losses are recognized depends on whether derivatives
are designated as a fair value or cash flow hedging instrument. Derivatives are recognized when the
transaction is entered into by the Company as hedges for the fair value of receivables, liabilities or
commitments (fair value hedges) or very probable transactions (cash flow hedges).

When entering into transactions the Company records the proportion between hedged assets and hedging
assets and the relevant financial risk management strategy. When entering into the contract and
thereafter the estimate is recorded about the high effectiveness of hedging both for fair value hedges and
for cash flow hedges. As for future transaction hedging, the probability to complete the transaction is
substantiated.

Fair value hedging

Changes in the fair value of derivatives which are defined as fair value hedges are posted through profit or
loss as are the changes in the fair value of the hedged assets which are attributed to the risk offset.

Cash Flow hedges

The effective proportion of the change in the fair value of derivatives defined as cash flow change hedges
is posted to an Equity Reserve. The gain or loss on the non-effective proportion is posted through profit or
loss. The amounts posted as an Equity Reserve are carried forward to the results of the periods where the
hedged assets affect profits or losses. In cases of hedging forecast future transactions which result in
recognition of a non-monetary asset (e.g., inventory) or liability, profits or losses which had been posted
to equity are carried forward to acquisition cost of the non-financial asset generated.

When a hedging instrument matures or is sold or when the hedging proportion no longer meets the hedge
accounting criteria, the profits and losses accrued to Equity remain as a reserve and are carried forward
to the results when the hedge affects profits or losses. In the case of a hedge on a forecast future
transaction which is no longer expected to be realized, the profits or losses accrued to Equity are
transferred to the statement of profit or loss.
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7. Financial risk management

The Company is exposed to financial risks primarily due to the nature and geographical spread of its
markets and sales.

The Company's financial risk factors are managed by Management to minimise the potentially
unfavourable impacts of market fluctuations on the Company’s financial performance.

a. Market risk
Market risk consists of 3 main risks:

»  FXrisk,
> price risk (such as the price of goods risk); and
> interest rate risk.

Company exposure to exchange rate risk derives primarily from existing or expected cash flows in foreign
currency (imports / exports) and from foreign investments.

Foreign exchange rate risk (Note 30.c)

The Company enters into transactions in foreign currencies both when selling and buying goods and so is
exposed to such risk.

When purchasing from foreign firms, the main transactional currency is the USD. Although there are
fluctuations in the €/USD exchange rate, this had no major impact on the results for the period. Moreover,
the Company uses FX derivatives (options-forwards) to hedge the risk of changes in exchange rates.

Based on its sales and receipts in USD, the Company covers all its purchases in the same currency and
therefore any exposure to foreign exchange is limited to the receipts segment. For surplus cash in USD,
the Company enters into forward contracts to hedge exchange rate risk.

Price risk - stocks/inventories / services purchase prices and selling prices (Note 15)

The Company is exposed to changes in the value of raw materials/merchandise to a limited degree. The
risk to the Company from changes in the price of commodities is controlled.

The Company checks for any impairment of its stocks/inventories and other assets, and if there are signs
and there are grounds for depreciation, the Company applies the relevant impairments so that the value
in the financial statements always matches the actual value.

As for selling prices, the Company enters into binding sales agreements at fixed prices, and so there is no
price risk in relation to sales and receivables.

Interest rate risk (Note 30.d)

Due to the fact that the Company does not have significant interest-bearing assets, its operating income
and cash flows are materially independent of changes in interest rates.

The Company has loan obligations. Where there are loans, the loan repayment terms, including the
borrowing rates, are negotiated with the credit banks. The level of interest and the interest rate applied
are not freely adjustable but are negotiated.

b. Credit risk (Note 30.a)
The Company provides goods and services solely to recognised, solvent counterparties. It is Company
policy that all clients to whom goods and services are provided on credit must undergo credit checks. In
addition, trade receivables are constantly monitored to minimise risk from bad debt.
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As far as the credit risk from other financial assets of the Company is concerned (cash and cash
equivalents), the risk derives from failure to comply with the counterparty’s contractual terms, and
maximum exposure to risk is equal to the book value of the instruments concerned.

Foreign markets continue to be a key priority of the Company with domestic sales accounting for just
0,81% of total turnover.

In relation to trade and other receivables, the Company is not exposed to significant credit risks, because
Company’s customers are well-regarded Governments & Defence Companies.

c. Liquidity risk (Note 30.b)
In order to prevent liquidity risks, the Company prepares, on a monthly basis, a cash flow forecast for a
period exceeding one year, in order to ensure that it has enough cash to meet its operational needs.

The Company’s funding comes mainly from Greek financial institutions.

The Company has direct access to funding sources and historically refinances its short-term loan liabilities.
The Company expects that refinancing of its short-term borrowings will continue into the future as in the
past, whenever this is deemed necessary.

The Company continues to maintain the "going concern principle" when preparing the financial
statements for the period ended on 31 December 2023.

The Company does not face liquidity risks since its working capital is sufficient to meet its needs.

d. Capital risk - Capital management
The aim in managing capital risk is to ensure that the Company remains a going concern so that there are
satisfactory returns for shareholders, to keep a satisfactory capital structure and to reduce the cost of
capital.

Maintaining or adjusting the capital structure can be done by adjusting the size of dividends paid to
shareholders, by returning share capital to shareholders, by issuing new shares or by selling off assets to
reduce borrowing.

The Company is not exposed to capital risk since the key capital adequacy and liquidity indicators for the
last 2 years have revealed it has high liquidity and adequate working capital despite borrowing.

Use of financial instruments. The Company uses financial instruments. The following points are relevant
in this regard:

a) the Company's objectives and policies for managing financial risk, including its hedging policy for all
major types of transactions where hedge accounting is used; and

b) the entity’s exposure to the risk of price changes, credit risk, liquidity risk and cash flow risk;

e. Fair value measurement
The Company uses the following scale to determine and disclose the fair value of assets and liabilities for
each valuation method:

Level 1: Negotiable (non-adjusted) prices on active markets for similar assets or liabilities.
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Level 2: Other valuation techniques for which all data with a major impact on fair value is visible, either
directly or indirectly, and includes valuation techniques employing negotiable prices on less active markets
for similar or like assets or liabilities.

Level 3: Valuation Techniques that use data with a major impact on fair value not based on observable
market data.

The table below shows the fair value rankings of the Company’s assets and liabilities as at 31 December
2023 and 2022:

31 December 2023
Financial assets measured at fair value

Carrying amount Fair Value Scale
Level Level Level
FVTPL Total 1 2 3 Total
Derivatives 48.987 48.987 - 48.987 - 48.987
Total 48.987 48.987 - 48.987 - 48.987

31 December 2022
Financial assets measured at fair value

Carrying amount Fair Value Scale
Level Level Level
FVTPL Total 1 2 3 Total
Derivatives 1.600 1.600 - 1.600 - 1.600
Equity securities 460.804 460.804 460.804 - 460.804
Total 462.404 462.404 460.804 1.600 - 462.404

During the year ended 31 December 2023, there were no transfers from within or outside any level when
measuring fair value. Financial assets relate to investments in shares in companies listed on the Athens
Exchange, and the Company, at the end of the year, sold the specific investments with a profit of € 188.899.

Management considers that the figures for the cash assets and short-term deposits, customers, suppliers,
and other short-term liabilities accounts approximate their actual book value primarily because they
mature in the short term.

Loans and borrowings are solely from credit institutions while their carrying amounts approximate fair
values.

f.  Macroeconomic risks
The Company assesses the effects that changes may have on the global economic environment by
exploring their impact on the markets in which it operates.

The global macroeconomic and financial environment shows signs of improvement, however, there is still
some uncertainty. The Company's Management assesses continuously the possible impact of any changes
to the macroeconomic and financial environment in global level, in order to ensure that all the necessary
action and measures are taken to minimise any effects on the Company’s activities.

The company has considered the impact of the current macroeconomic environment on the measurement
of non-financial and financial assets. Management reassessed also the recoverability of trade and other
receivables, included interCompany receivables. Management assessed the impact of the economic
environment has on the expected credit losses (ECL) calculation and the effect of credit risk on the amount,
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timing and uncertainty of future cash flows. Management continually assesses the possible impact of any
changes in the macroeconomic and financial environment in Greece taking into consideration global
economic developments, so as to ensure that all necessary measures are taken in order to minimize any
impact on the Company’s Greek operations.

The Company closely monitors developments on both the international and domestic markets on an
ongoing basis in order to adapt its business strategies in order to reduce the risks it is called upon to
assume.

g. Impact of the energy crisis
The global energy crisis that started in 2021 is characterized by the rapid increase in its prices, affecting
countries in Europe and Asia.

Greece was facing a significant increase in prices for all forms of energy. The Company was not significantly
affected by the energy crisis in 2022 & 2023. The actual electricity costs for 2023 amounted to €216.554
(2022: €257.194).

In 2023, one net-metering photovoltaic system was installed at the Company's privately owned building,
and a second one will be installed in 2024 at the new plant. The systems have a total capacity of 184.2kWp.

h. Climate change risk
Company is conscious of global climate change and environmental issues. Climate risks pose challenges
for our operations, including increased energy costs, energy and fuel price volatility, energy supply
interruptions, non-compliance with relevant environmental legislation and potential damage to our
facilities due to extreme weather incidents, resulting in possible reputational issues and potential
operational disruptions.

However, in our effort to contribute to the mitigation of such issues, we systematically work towards
minimizing our potential negative impact and proactively address risks throughout our operations. We
comply with current environmental legislation and relevant provisions, incorporate sustainable practices
and procedures, as well as conduct all necessary environmental impact assessments. Additionally, we are
committed to conducting business in an environmentally responsible way, acknowledging that the
protection of the environment, energy saving and the conservation of natural resources are integral parts
of responsible and sustainable business development.

Management has assessed the potential financial impacts relating to the identified risks. The following
considerations were made in respect of the financial statements:

¢ Impact of climate change is not expected to be material on the going concern period and the viability of
the Company over the next years,

¢ The impact of climate change on factors (like useful lives and depreciation methods) that determine the
carrying value of non-current assets.

¢ The impact of climate change on forecasts of cash flows used in impairment assessments for the value
in use of non-current assets.

Management has exercised judgement in concluding that there are no further material financial impacts
of the Company’s climate change risks and opportunities on the financial statements.
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i. Potential effects of the Ukrainian, Gaza, Yemen crisis

The Company does not operate in the affected areas, nor does it have a large exposure to commodities
affected by the crisis in Yemen, Ukraine, and Gaza (such as energy or agriculture, so its financials have not
been affected. In any case, because this is an ongoing event, management is monitoring developments
and is ready to take the necessary measures if necessary.

Especially given the risks the Red Sea crisis is throwing Yemen, the Company is not exposed to any Supply
risk. It continuously assesses the situation and its possible impact and promptly takes all the necessary
and effective measures and actions to minimize any impact on its business.

8. Revenue

a. Disaggregation of revenue from contracts with customers
The geographical allocation of sales and their per category is presented at the following tables:

For the year ended December

2023 2022
in euro Restated*
Primary geographic markets
Europe 176.428.941 92.594.814
Asia 22.591.686 18.162.738
Americas 17.904.379 27.126.465
Africa 73.380
Oceania 11.025 66.463

216.936.031 138.023.860
Major products
Night 202.529.761 122.948.139
Thermal 10.873.736 13.015.333
Misc 1.664.035 688.523
Other 1.868.499 1.371.865
216.936.031 138.023.860
Timing of revenue recognition
Products transferred at a point in time 216.584.637 137.186.451
Products and services transferred over time 351.394 837.409
Revenue from contracts with customers 216.936.031 138.023.860

3 European customers individually comprise more than 10% (23%, 15% and 12% respectively regarding
Night vision products) of total revenue in 2023 (2022: 2 European customers account for 19% and 11%
respectively for Night vision products).

The Company has outstanding customer orders records (Backlog) which amount to €192,3 million as of
31.12.20223 (31.12.2022: €253m), which are expected to be executed and recognized in revenue during
the years 2024 & 2025.
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Contract balances

31 December 2023 31 December 2022

in euro Restated*
Receivables which are included in trade accounts
] 45.342.606 64.212.602
receivable
Contract Liabilities (4.404.710) (26.237.209)
Net balance 40.937.896 37.975.393
The analysis and movement of contract liabilities is as follows:
Client down Deferred
. . Total
in euro payments income
Balance as at 1 January 2022 as restated 4.329.347 - 4.329.347
Revenue recognised (4.329.347) - (4.329.347)
New contract liabilities outstanding at year end 20.456.989 5.780.220 26.237.209
Balance as at 31 December 2022 as restated 20.456.989  5.780.220  26.237.209
Client down Deferred
. . Total
in euro payments income
Balance as at 1 January 2023 20.456.989  5.780.220  26.237.209
Revenue recognised (17.132.502) (5.780.220) (22.912.722)
New contract liabilities outstanding at year end 957.051 123.172 1.080.223
Balance as at 31 December 2023 4.281.538 123.172 4.404.710

9. Income and expenses

a. Other income

The other income analysis for the company is the following:

For the year ended December

in euro 2023 2022
Unused provisions - 130.720
Various revenues from sales 31.056 91.549
Income from rent 119.699 135.106
Other income 326.267 283.654
Total 477.022 694.846
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b. Other expenses
The other expenses analysis for the company is the following:

For the year ended December

in euro 2023 2022
Taxes and duties - (3.536)
FX differencies (14.423) -
Prior years' expenses (66.686) (55.278)
Other expenses (12.021) (258.148)
Total (93.130) (316.962)
c. Expenses by nature
The analysis of expenses by nature is the following:
For the year ended December

2023 2022
in euro Note Restated*
Change in inventories (130.142.326) (78.214.503)
Employee wages and salaries and other benefits (9.138.183) (6.911.154)
Third party remuneration and expenses (14.120.557) (9.331.622)
Taxes & duties (76.050) (160.475)
Depreciation & amortisation (1.223.510) (1.472.042)
Foreign exchange losses/(gains) 645.918 (617.678)
Sundry expenses (4.613.054) (2.757.748)
Transportation expenses (1.164.069) (1.032.870)
Travelling expenses (803.975) (701.500)

Total cost of sales, administrative, selling and distribution and
research and development expenses

(160.635.806)

(101.199.592)

The increase in expenses is due to the increase in sales compared to 2023.

Sundry expenses mainly comprise utilities, repair and maintenance fees, insurance fees, car fleet costs,

hospitality, and advertising expenses.
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10.  Net finance costs
The analysis for the Company’s financial income and expenses is the following
For the year ended December

2023 2022
in euro Note Restated*
Bank deposit receipts 144 126
Dividends received - 17.046
Gain from sales of financial asset 188.899 -
Foreign exchange gains 28.879 -
Finance income 217.922 17.172
Interest on long-term loans (217.263) (165.603)
Interest on short-term loans (2.264.423) (644.534)
Foreign exchange losses - (10.546)
Other finance expenses (1.129.529) (608.556)
Interest on lease liabilities (31.112) (32.358)
Finance expenses (3.642.327) (1.461.597)
Net finance costs recognised in profit and loss (3.424.405) (1.444.425)

The line “Other finance expenses” includes expenses for letters of guarantees for customs, project
performances, participations, etc., as part of the government defence tender requirements. The expenses
in this line are directly connected with the increase in Company sales.

11. Employee benefits

a. Actuarial assumptions

That method requires Management to assess specific factors such as the future increase in employee pay,
the discount interest rate for such obligations, the employee turnover rate, etc. Management reassesses
those assumptions on each reporting date.

in euro 2023 2022
Discount rate 2,98% 3,53%
Future salary growth 2,40% 2,40%
Inflation rate 2,10% 2,20%
Mortality table EVK 2000
Incapability EVK 2000 * 50%
Retirement age 62

The defined benefits liabilities derive from the requirements of Law 2112/1920 as modified by the Law
4093/2012. According to decision adopted in May 2021 by the IFRS Interpretations Committee
differentiates the way in which the Basic Principles of IAS 19 were applied in Greece.

The application of this final decision to the attached Financial Statements results in the distribution of
benefits over the last 16 years until the retirement date of the employees following the scale of Law
4093/2012.

Law 4808/2021 equates the compensation of daily waged employees with salaried employees.
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b. Defined benefit liability
The employee benefits analysis of the Company is the following:

in euro 2023 2022
Balance at 1 January 150.607 145.869

Included in Profit and Loss

Current service cost 40.927 27.913

Interest cost / (income) 5.316 1.094

Total 46.243 29.007

Included in Other comprehensive income
Actuarial loss / (gain) arising from:

Financial assumptions 3.676 (13.663)
Experience adjustment (3.359) (2.338)
Total 317 (16.001)
Other

Benefits paid (17.605) (8.268)
Balance at 31 December 179.562 150.607

The Company has not developed a special benefits plan for employees other than those specified in the
relevant legislation, to be used for the payment of benefits to all employees who leave the Company.

The present value of the defined benefit obligation, the normal cost of current employee and, where
appropriate, the cost of past service is calculated using the projected unit credit method (IAS 19).

c. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding

other assumptions constant, would have affected the defined benefit obligation by the amount shown
below:

Increase Decrease
in euro 2023 2022 2023 2022
Discount rate (0,5% movement) 176.213 148.122 183.091 153.216
Future salary growth (0,5% movement) 183.094 153.232 176.179 148.083

d. Personnel expenses
Expenses for Personnel for 2023 and 2022 are broken down as follows:

in euro 2023 2022
Salaries and wages (7.196.301) (5.270.309)
Social security expenses (1.608.776) (1.186.285)
Other employee benefits (333.105) (454.560)
Total (9.138.183) (6.911.154)

On 31.12.2023 the Company employed a staff of 292 people (31.12.2022: 231 people).
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12. Income taxes
The Company's income tax differs from the theoretical amount that would result using the current tax rate
on the Company's results. The difference is as follows:

2023 2022
in euro Restated*
Current tax (11.711.488) (8.381.228)
Deferred tax (583.581) 204.546
Previous year tax expense 56.747 421.200
Total (12.238.322) (7.755.482)
Reconciliation of effective tax rate

2023 2022
in euro Restated*
Profit before tax 53.259.711 35.757.727
Tax rate using the Company's domestic tax rate 22,0%  (11.717.136) 22,0% (7.866.700)
Expenses not recognised for tax purposes 1,0% (527.151) 0,3% (93.324)
Prior year income tax (0,1%) 56.747 (0,6%) 204.546
Reversal of prior year deferred tax 0,1% (50.781) -
Tax Expense (12.238.322) (7.755.478)
Effective tax rate 23,0% 21,7%

The tax rate on profits from the business activity of legal persons in Greece for the year 2023 based on
Article 120 of Law No. 4799/2021 amounts to 22% (2022: 22%).

The Company has obtained tax compliance certificates with unqualified opinion by its certified auditor for
each fiscal year from 2011 up to and including 2022 according to Greek tax laws (years 2011-2013 pursuant
to the provisions of Article 82 of Law No. 2238/1994 and years 2014-2022 pursuant to the provisions of
Article 65A of Law No. 4174/2013). For the financial year ended 31 December 2023, the work of ensuring
tax compliance by the statutory auditor under the provisions of 65A of the Code of Tax Procedure (Law
4174/2013 as applicable) is under way and expected to be completed after the issuance of financial
statements of 2023. During the completion of tax audit, Company’s Management does not expect any
additional tax liabilities other than those recorded and reflected in the Financial Statements.

The Company is audited by the Tax Authorities based on an audit instruction served on it at the end of
January 2023. This audit covers the 2017, 2018 and 2019 financial years. That audit is still under way for
2018 & 2019 and the Company has not received any other audit instruction from the tax authorities for
the 2020 to 2023 financial years.

The Company does not expect additional taxes and surcharges to occur in the context of the audit of the
Greek tax authorities for the years 2018 up to 2023. The management of the Company estimates that, in
case of possible re-audits by the tax authorities, no additional tax disputes will arise with a significant
impact on the financial statements.

The Company is in the final stage of taking a decision to submit a documentation folder for research and
development expenditure incurred in 2023 to the General Secretariat for Research and Innovation. In this
case there will be a reduction in income tax compared to the amount reported in the income statement,
which at present cannot be accurately estimated.
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13. Deferred tax

The deferred tax assets and liabilities are offset when there is legally enforceable right for the current tax
assets to be offset against the current tax liabilities and when the deferred income taxes concern the same
tax authority. The offset amounts are the following:

2022 Balance at 31 December
Restated*

Net balance Recognised Recognised Deferred tax Deferred tax
in euro at 1 January in PnL in OCI Net assets liabilities
Property, plant and equipment - - - - - -
Trade receivables 34.828 281.290 - 316.118 316.118 -
Leases liabilities 241.286 (47.337) - 193.949 193.949 -
Right of use assets (234.672) 48.848 - (185.824) - (185.824)
Derivatives 7.740 (16.951) - (9.211) - (9.211)
Employee benefits 32.091 4.562 (3.520) 33.133 33.133 -
Provision/ accruals - - - - - -
Deferred income 160.042 168.121 - 328.163 328.163 -
Trade payables (27.209) (56.420) - (83.629) - (83.629)
Other items (17) 39.087 - 39.070 39.070 -
Net tax assets (liabilities) 214.089 421.200 (3.520) 631.769 910.433 (278.664)
2023 Balance at 31 December

Net balance Recognised Recognised Deferred tax Deferred tax
in euro at 1 January in PnL in OCI Net assets liabilities
Property, plant and equipment - (131.680) - (131.680) - (131.680)
Trade receivables 316.118 (288.610) - 27.508 27.508 -
Leases liabilities 193.949 (12.698) - 181.251 181.251 -
Right of use assets (185.824) 16.168 - (169.656) - (169.656)
Intangible assets - - - - - -
Derivatives (9.211) (1.566) - (10.777) - (10.777)
Inventories - 125.704 - 125.704 125.704 -
Trade and other receivables, ir - - - - - -
Employee benefits 33.133 6.301 70 39.504 39.504 -
Provision/ accruals - 44,537 - 44.537 44.537 -
Deferred income 328.163 (328.163) - - - -
Trade payables (83.629) 40.044 - (43.585) - (43.585)
Other items 39.070 (53.618) - (14.548) - (14.548)
Net tax assets (liabilities) 631.769 (583.581) 70 48.258 418.504 (370.247)
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14.  Adjusted earnings before interest, tax, depreciation and amortization (adjusted

EBITDA)

For the year ended December

2023 2022
in euro Note Restated*
Profit after tax 41.021.389 28.002.245
Income tax expense 12.238.322 7.755.482
Deferred tax - -
Profit before tax 53.259.711 35.757.727
Adjustments for:

Interest income and related income (217.922) (17.172)
Financial expenses 3.642.327 1.461.597
Other income and gains (439.303) (16.001)
(Gains) / losses from measurement at fair value (20.030) (90.333)
Impairment of assets - 249.599
(Revenues) / expenses from holdings and investments (17.689) (53.817)
EBIT 56.207.095 37.291.600
Depreciation of property, plant and equipment 967.598 992.890
Amortisation of intangibles (72.427) 183.254
Depreciation of right of use assets 328.339 295.898
Non- recurring items 395.112 -

Adjusted EBITDA 57.825.717 38.763.642

EBITDA
EBITDA is defined as profit for the period before:
* income taxes;

- Share of profit/loss of equity-accounted investees, net of tax;

- net finance cost;
- depreciation and amortization.

a-EBITDA

a-EBITDA is defined as EBITDA excluding the below line items

- impairment / reversal of impairment of fixed and intangible assets;
- impairment / reversal of impairment of investments;

- gains/losses from sales of fixed assets, intangible assets and investments;

- exceptional litigation fees and fines;
- other exceptional or unusual items.

In line “Non-recurring items “are included one off expenses for the IPO.
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15. Inventories
2023 2022
in euro Restated*
Finished goods and work in progress 16.578.514 12.284.889
Raw & semi finished materials and various materials 41.157.191 18.900.711
Raw materials and various materials in transit 5.877.757 2.835.973
63.613.462 34.021.573

Inventories

For the year ended 31 December 2023, the Company recorded impairment for inventories of €33 thousand
for finished products and €883 thousand for raw materials and semi-finished materials. (2022: €302.305
related to raw materials and semi-finished products). The write-down was included in cost of sales in the
financial statement of profit & loss and other comprehensive income. The increase in inventories is due to

increased demand for the Company’s products.

16. Trade and other receivables

Trade and other receivables are analyzed as follows on 31 December 2023 and 2022:

2023 2022
in euro Restated*
Trade accounts receivable 20.572.573 50.909.966
Provision for doubtful debts (518.530) (520.691)
Trade receivables from related parties 25.124.975 13.615.808
Other receivables from related parties 163.588 207.519
Total trade accounts receivable 45.342.606 64.212.602

2023 2022
in euro Restated*
V.A.T. and other receivables 1.337.602 2.361.454
Prepaid expenses 1.139.007 815.386
Other short-term receivables 71.193 750.063
Total other receivables 2.547.802 3.926.903
Total trade and other receivables 47.890.408 68.139.505

The overall impairment of trade receivables as at 31.12.2023 stood at €518.530 (31.12.2022: €520.690)
and relates to additional provisions for customers whose balance of receivables was past due by more

than 360 days.

The “Other Receivables” account includes amounts relating to income tax credit, VAT credit, amounts
blocked for guarantees etc. (cash collaterals for guarantees) and various balances from miscellaneous

debtors in Euro.

ANNUAL FINANCIAL STATEMENTS



Provision for doubtful debts is analyzed as follows on 31 December 2023 and 2022:

2023 2022
Balance as at 1 January (520.691) (416.697)
Impairment loss recognized -103.993
Impairment loss reversed 2.161
Balance as at 31 December (518.530) (520.691)

17.  Cash and cash equivalents
The Cash and cash equivalents of the company are analyzed as follows on 31 December 2023 and 2022:

in euro 2023 2022
Cash in hand 34.253 6.659
Cash at banks 58.882.415 19.890.204
Total 58.916.668 19.896.863

Cash and cash equivalents meet the Company’s needs.

Credit rating at cash equivalents based on credit rating company S&P.

Credit rating of Cash at banks

in euro 2023 2022
AAA 43.920 45.274
AA- 5.897.115 11.060.426
A+ 46.595 48.522
BB+ 3.841.953 1.369.039
BB 54.851 189.175
BB- 48.720.335 7.109.041
n/a 277.646 68.727
Total 58.882.415 19.890.204
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18. Property, plant and equipment

a. Reconciliation of carrying amount
‘ Land Buildings Machim?ry and Mthor Fixturfzs-and Un(-ier Total
in euro equipment vehicles fittings  construction
Cost
Balance at 1 January 2022 1.055.447 5.804.669 5.601.408 301.889 3.434.091 43.000 16.240.504
Additions - 1.711.454 747.549 339.513 644.396 24.000 3.466.912
Transfers - - (6.450) - (111.042) (24.000) (141.492)
Disposals - - - - (1.135) - (1.135)
Balance at 31 December 2022 1.055.447 7.516.123 6.342.507 641.402 3.966.310 43.000 19.564.789
Balance at 1 January 2023 1.055.447 7.516.123 6.342.507 641.402 3.966.310 43.000 19.564.789
Additions - 2.478.947 1.097.857 10.000 1.051.648 2.247.997 6.886.449
Transfers - 688.540 - - - - 688.540
Disposals - - (91.401) - (441) - (91.842)
Balance at 31 December 2023 1.055.447 10.683.610 7.348.963 651.402 5.017.517 2.290.997 27.047.937
Accumulated depreciation and impairment
losses
Balance at 1 January 2022 - 2.422.743 3.181.787 130.898 2.354.692 - 8.090.120
Depreciation - 209.183 434.614 11.000 274.806 - 929.603
Disposals - - - (73.304) (1.135) - (74.439)
Balance at 31 December 2022 - 2.631.926 3.616.401 68.594 2.628.363 - 8.945.284
Balance at 1 January 2023 - 2.631.926 3.616.401 68.594 2.628.363 - 8.945.284
Depreciation - 351.668 355.270 38.469 202.177 - 947.584
Transfers - 55.083 - - - - 55.083
Disposals - (55.083) (91.401) - (441) - (146.925)
Balance at 31 December 2023 - 2.983.594 3.880.270 107.063 2.830.099 - 9.801.026
Carrying amount 31 December 2022 1.055.447  4.884.197 2.726.106 572.808 1.337.947 43.000 10.619.505
Carrying amount 31 December 2023 1.055.447  7.700.016 3.468.693 544.339 2.187.418 2.290.997 17.246.911

In 2023, the Company evaluated the useful life of the assets and, as a result, the profits of the year to
positive effect by the amount of € 202.745 and relates to the category of fixtures and fittings, Buildings &
Machineries-Software.

b. Impairment
Tangible fixed assets are tested for impairment when events and circumstances indicate that their
depreciable value may no longer be recoverable. If the depreciated value of the fixed assets exceeds their
recoverable amount, the excess amount represents an impairment loss, which is charged directly to the
income statement as an expense.

No circumstances or events were identified in 2023 that indicate that the depreciable amount may no
longer be recoverable.

In addition, current environmental legislation does not have a negative impact on the Company's
operations or create conditions that the depreciable value of assets may no longer be recoverable.

Management has concluded that future cash expenditures to comply with environmental legislation are
not material to the Company's current year financial statements given that environmental approvals are
already in place for the Company's operations.
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C. Security
The following security interest has been registered in favour of Piraeus Bank:

A first mortgage prenotation on the plot situated at 62 loannou Metaxa St., Koropi, Attica and the industrial
building thereon for €2.000.000 to secure bank loan whose total outstanding balance was €1.725.000 on
31.12.2023.

d. Property, plant and equipment under construction
The most important additions in property, plant, and equipment under construction as of 31 December
2023 concern machinery additions.

19. Intangible assets
a. Reconciliation of carrying amount
Internally Property
Other generated rights and
in euro intangibles Software developed costs patents Total
Cost
Balance at 1 January 2022 193.834 1.242.523 2.378.666 6.790 3.821.813
Additions - 75.542 267.079 - 342.621
Internally developed - - 141.491 - 141.491
Balance at 31 December 2022 193.834 1.318.065 2.787.236 6.790  4.305.925
Balance at 1 January 2023 193.834 1.318.065 2.787.236 6.790 4.305.925
Additions - 118.753 450.697 3.900 573.350
Balance at 31 December 2023 193.834 1.436.818 3.237.933 10.690 4.879.275
Accumulated amortisation and
impairment losses
Balance at 1 January 2022 12.394 1.092.847 2.186.322 6.790 3.298.353
Amortisation 1.649 129.552 52.053 - 183.254
Balance at 31 December 2022 14.043 1.222.399 2.238.375 6.790 3.481.607
Balance at 1 January 2023 14.043 1.222.399 2.238.375 6.790 3.481.607
Amortisation (111.525) - 37.444 1.654 (72.427)
Balance at 31 December 2023 (97.482) 1.222.399 2.275.819 8.444 3.409.180
Carrying amount 31 December 2022 179.791 95.666 548.861 - 824.318
Carrying amount 31 December 2023 291.316 214.419 962.114 2.246 1.470.095

The most important additions in intangible assets are capitalization of development costs for new products
and specifically in platform-based optronics equipment.

b. Impairment test
During 2023, no circumstances or events were identified in 2023 that indicate that the depreciable amount may no
longer be recoverable.
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20. Investment property
There were no indications for impairment of investment property during 2023.

Based on the valuation performed by independent valuer as of 31 December 2023, the fair value of the
investment property was €882.857.

In 2023, the Company reclassed an carrying amount of 633.457 from the category of investment property
to property and plant, as the Company now uses the majority of the property.

2023 2022
Acc. Carrying Acc. Carrying

in euro Cost Depreciation = amount Cost Depreciation amount
Balance at 1 January 1.509.728 (97.374) 1.412.354 1.491.328 - 1.491.328
Acquisitions - - - 18.400 - 18.400
Reclassificatio.n from property, i i i i (34.085) (34.085)
plant and equipment
Reclassification to property, plant

, property, p (688.540) 55.083  (633.457) - - -
and equipment
Depreciation - (75.095)  (75.095) - (63.289) (63.289)
Balance at 31 December 821.188 (117.386) 703.802 1.509.728 (97.374) 1.412.354

21.  Other financial assets
The Company uses the following scale to determine and disclose the fair value of assets and liabilities for
each valuation technique:

Level 1: Negotiable (non-adjusted) prices on active markets for similar assets or liabilities.

Level 2: Other techniques for which all data with a major impact on fair value is visible, either directly or
indirectly, and includes valuation techniques employing negotiable prices on less active markets for similar
or identical assets or liabilities.

Level 3: Techniques that use data with a major impact on fair value not based on observable market data.
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31 December 2023
Financial assets measured at fair value

Carrying amount Fair Value Scale
Level Level Level
FVTPL Total 1 2 3 Total
Derivatives 48.987 48.987 - 48.987 - 48.987
Total 48.987 48.987 - 48.987 - 48.987

31 December 2022
Financial assets measured at fair value

Carrying amount Fair Value Scale
Level Level Level
FVTPL Total 1 2 3 Total
Derivatives 1.600 1.600 - 1.600 - 1.600
Equity securities 460.804 460.804 460.804 - 460.804
Total 462.404 462.404 460.804 1.600 - 462.404

During the year ended 31 December 2023, there were no transfers from within or outside any level when
measuring fair value. Financial assets relate to investments in shares in companies listed on the Athens
Exchange, and the Company, at the end of the year, sold the specific investments with a profit of €188.
899.

For the Derivative, the fair value is determined using quoted forward exchange rates at the reporting
date.

22.  Capital and reserves
The Company’s approved share capital stands at €8.514.000 divided into 283.800 ordinary non-bearer
shares with a nominal value of €30.00 each. All shares issued have been paid up in full.

Statutory reserve

Pursuant to Greek company law, the companies are obliged to allocate each year at least 5% of its annual
net profits to its statutory reserve, until this reserve equals at least 1/3 of the company’s share capital. The
distribution of the statutory reserve is prohibited but it can be used to offset losses.

The balance carried forward in the “Reserves mandated by law or the articles of association (article 158
of law 4548/20218) account of €5.317.161 as at 31.12.2023. Statutory reserve amounts to €4.096.574
increased by € 1.430.540 compared to the prior year following decision of general meeting of shareholders
dated 5/7/2023.

Other reserves comprise “action 2.5.3.” extraordinary tax reserve amounting to €400.000 and “Law
3908/2011” untaxed reserve amounting to €820.587.

Dividends

On 5th July 2023 the Annual General Meeting approved the distribution of dividend amounting to
€27.000.000. As of 31 December 2023, an amount of €27.000.000 remains payable to shareholders.
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Proposed profit distribution

The profit to be distributed for the year amounts to €16.500.000.

The Board of Directors will propose to the General Meeting of Shareholders the following distribution of
profits for the 2023 financial year.

in euro 2023
Statutory reserve -
Distribution of earnings 16.500.000
Retained earnings carried forward 24.521.142
Total 41.021.142

The Annual Ordinary General Meeting of Shareholders is the body competent in law to decide on whether
or not to distribute a dividend from current and/or prior period profits.

23.  Capital management

The policy of the Board of Directors consists of the preservation of a solid capital base, in order to
maintain investor, creditor, and market confidence in the Company and to allow the future expansion of

its activities.

in euro 2023 2022
Total liabilities 138.832.289 100.498.161

Less: Cash and cash equivalent (58.916.668) (19.896.867)
Net debt 79.915.621 80.601.294

Total equity 54.255.889 40.234.749

Adjusted equity 54.255.889 40.234.749

Net debt to adjusted equity ratio 1,47 2,00

During the reported period, no changes occurred to the Company’s approach regarding capital
Management.
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24, Loans and borrowings

a. Loan balances

The total Company’s loans and borrowings at the reporting date was as follows:

in euro Note 2023 2022
Non-current liabilities

Secured bank loans 1.505.000 1.725.000
Guaranteed bank loans 416.669 750.002
Bond loans 23.600.000 600.000
Lease liabilities 476.184 586.354
Non guaranteed bank loans - -
Total 25.997.853 3.661.356
Current liabilities

Secured bank loans 220.000 220.000
Guaranteed bank loans 21.277.393 29.283.917
Bond loans 1.408.267 561.397
Lease liabilities 347.684 295.231
Non guaranteed bank loans 2.486.039 933.354
Total 25.739.383 31.293.899

-Guaranteed: Personal guarantee from the Company’s majority shareholder.

-Amounts secured by a first mortgage-notation on the plot situated at 62 loannou Metaxa St. Koropi, Attica

and the industrial thereon from 2.000.000 to secure bank loan.

The maturity for borrowings is as follows:

in euro 2023 2022
Up to 1 year 25.391.700 30.998.667
Between 1 and 2 years 21.753.336 753.335
Between 2 and 5 years 3.143.333 1.476.667
Over 5 years 625.000 845.000
Total 50.913.369 34.073.669

The loans contain clauses of change of control that provide the lenders with the right of early termination.

The Company did not breach these clauses in 2023 and consequently loans are presented in the financial
statements according to their repayment schedule.
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The Repayment schedule and interest rates per loan at the date of the Financial Statements are as follows:

2023 2022
Nominal Y f C i C i
. Currency . omina ear ? Face Value arrying Face Value arrying
in euro interest rate maturity amount amount
Bond loans EUR 3,50%+Eurém 2024 1.000.000 607.067 1.000.000 806.870
Guaranteed bank loans EUR 3,75%+Eur3m n/a 1.500.000 754.114 1.500.000 1.088.038
Secured EUR 1,90%+Eur3m 2029 2.000.000 1.748.990 2.000.000 1.961.490
0,
Guaranteed bank loans EUR 2’504’+E+u(;36$ JEUM 023 4000000 3.648.218 2.000.000  4.052.890
,07

Bond loans EUR 2,25%+Eur3m 2024 6.000.000 4.000.000 - -
Bond loans EUR 2.00%+ Eur3m 2025 20.000.000 20.039.764 - -
Non guaranteed bank loans EUR 3,00%+Eur3m 2024 3.500.000 2.486.039 1.500.000 933.354
Guaranteed bank loans EUR 3,25%+Eur3m + 0,6% 2024 17.000.000 3.426.222 - 49.569
Guaranteed bank loans EUR 3,25%+Eur3m+0,6% n/a 6.000.000 2.000.000 4.000.000 4.000.000
Guaranteed bank loans EUR 1,90%+Eur3m+0,6% 2025 12.000.000 12.202.954 11.000.000 11.078.137
Secured EUR 2%+Eur3m+0,6% 2024 n/a - 10.000.000 10.103.321
Lease liabilities EUR n/a n/a n/a 966.161 n/a 881.586

51.879.529 34.955.255

The nominal interest rate is calculated as follows: Spread + Euribor 3m

short loans (Contribution under Law 128/75).

b. Reconciliation of movements

The movement of loans for the years 2023 and 2022 is as follows:

Short-term

Long-term Short-term part of long- Total bank
in euro loans loans term loans loans
Balance at 01 January 2022 7.540.103 8.922.898 717.536  17.180.537
New Loans - 42.919.990 - 42.919.990
Repayments (1.711.768)  (23.837.158) (682.448) (26.231.374)
Interest expense 165.603 644.534 810.137
Interest repayments (165.603) (384.507) (55.511) (605.621)
Transfers between accounts (2.753.333) 2.000.000 753.333 -
Balance at 31 December 2022 3.075.002 30.265.757 732.910 34.073.669

Short-term

Long-term Short-term part of long- Total bank
in euro loans loans term loans loans
Balance at 01 January 2023 3.075.002 30.265.757 732.910 34.073.669
New Loans 4.000.000 85.617.241 - 89.617.241
Repayments - (72.195.249) (753.332) (72.948.581)
Interest expense 217.263 2.264.423 - 2.481.686
Interest repayments (237.227) (2.073.420) - (2.310.647)
Transfers between accounts 18.466.631 (20.000.000) 1.533.369 -
Balance at 31 December 2023 25.521.669 23.878.752 1.512.947 50.913.368

or Euribor 6m and 0,6% for the
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In December, the Company proceeded to refinance a €20m short-term loan to a Bond loan of 3 years with
favorable terms and signed a new bond loan of €6m (4m were drawn in 2023) in order to finance capex
investments in new machineries.

25.  Trade and other payables
The trade and other payable balance are analyzed as follows:

2023 2022
in euro Restated*
Trade payables 41.592.482 22.791.113
Total trade accounts payable 41.592.482 22.791.113

2023 2022
in euro Restated*
Staff payments due 680.888 596.885
Sundry creditors 1.044.710 -
Sales and other taxes due 200.944 129.245
Dividends due 27.000.000 8.700.000
Payables due to related parties 403.490 11.126
Accruals 3.526.350 859.534
Total other payables 32.856.382 10.296.790
Total trade and other payables 74.448.864 33.087.903

The increase of balances at year is attributed to increased purchases of inventory in comparison to 2022.

Provision for warranties of €202.441 is included in line "Accruals" for estimated repairs of goods sold. The
provision has been estimated based on historical warranty data associated with similar products. The
Company expects to settle the majority of the liability over the next year.

26. Government grants
in euro 2023 2022
Grants 128.257 188.427

The Company was awarded grants for a EU (Horizon) & Greek program (Poiotikds Eksynchronismas)
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27. Leases

Right of use assets

Land and Motor
in euro buildings vehicles Total
2023
Balance at 1 January 595.413 249.238 844.651
Depreciation charge for the year (194.769) (102.534) (297.303)
Derecognition of depreciation - 44,984 44.984
Additions to right-of-use assets 30.146 193.670 223.816
Derecognition of right-of-use assets - (44.984) (44.984)
Balance at 31 December 430.790 340.374 771.164

Land and Motor
in euro buildings vehicles Total
2022
Balance at 1 January 781.927 284.764 1.066.691
Depreciation charge for the year (186.513) (109.385) (295.898)
Additions to right-of-use assets - 73.859 73.859
Balance at 31 December 595.414 249.238 844.652
Lease liabilities

Land and Motor
in euro buildings vehicles Total
2023
Balance at 1 January 624.468 257.118 881.586
Interest charge for the year 18.450 12.663 31.113
Interest payments (18.450) (12.663) (31.113)
Repayments (180.110) (132.459) (312.569)
Additions to lease liabilities 30.146 193.670 223.816
Derecognition of lease liabilities - 31.036 31.036
Balance at 31 December 474.503 349.365 823.869
Land and Motor

in euro buildings vehicles Total
2022
Balance at 1 January 804.978 291.789 1.096.767
Interest charge for the year 23.489 8.954 32.443
Interest payments (23.489) (8.954) (32.443)
Repayments (180.511) (108.800) (289.311)
Additions to lease liabilities - 73.859 73.859
Derecognition of lease liabilities - 271 271
Balance at 31 December 624.467 257.119 881.586
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28. Commitments & Contingencies

The guaranteed letters which have been issued are shown in the table below:

in euro 2023 2022
Letters of Guarantee - Customs 16.569.000 12.154.000
Letters of Guarantee - Project Performance 251.069 145.409
Letters of Guarantee - Equipment Substandard Performance 816.239 817.750
Letters of Guarantee - Customers advance payments 9.431.964 16.367.199
Letters of Guarantee - Third Parties 191.744 191.744
Letters of Guarantee - Participation 509.200
Contingent liabilities 27.260.017 30.185.302

The Board of Directors of the Company has decided to grant permission, in accordance with Article 100 of
Law 4548/2018, for the provision of a guarantee in favor of credit institutions, if required, amounting up
to €4.050.000 in favor of Company related companies to secure credit limits for the issuance of letters of
guarantee to third parties.

The company is not involved in any material outstanding legal case and the existence of contingent
liabilities requires Management to constantly apply assumptions and make value judgements about the
likelihood of future events occurring or not occurring and about the impact that those events could have
on the Company’s activities.
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29.  Related parties

This section includes the transactions entered into between the Company and related companies as
defined in |AS 24.

The parent company of the Company is THEON SENSORS A.G., which directly owns 100% of the Company,
the ultimate parent company is THEON INTERNATIONAL PLC, and the ultimate controller is Mr. Christianos
Hadjiminas.

The transactions entered into between the Company and related companies in the period 1.1-31.12.2023
and 2022 accordingly were as follows:

Transaction values for the year Balance outstanding as at
ended 31 December 31 December
in euro 2023 2022 2023 2022
Theon Sensors M.E.A. Fzc 858.000 - - 1.152.000
Theon Sensors Far East Pte Ltd 1.392.824 187.393 1.044.651 85.046
European Sensors Systems 55.158 90.587 136.799 165.039
EFA Ventures 13.960 3.662 - -
Theon Deutschland Gmbh 355.250 3.428.351 142.493 156.736
Ucandrone 29.424 49.524 26.385 41.922
Scytalis SA - 200 - -
Hensoldt—-Theon Gbr 47.028.808 28.297.453 8.557.569 12.222.026
Hensoldt Theon Nightvision Gmbh 21.307.388 - 15.380.263 -
Interad Hellas 675 1.269 404 559
Sales of goods and services 71.041.488 32.058.439 25.288.563 13.823.327
Theon International Plc 734.392 128.984 295.946 -
Parent 734.392 128.984 295.946 -
European Sensors Systems 350.494 200.000 (148.410) -
EFA Ventures 18.218 29.413 12.313 11.126
Theon Deutchland Gmbh 363.965 - 360.917 -
Theon Sensors M.E.A. Fzc 30.260 - 30.260 -
Other 762.937 229.413 255.080 11.126
Purchase of goods and services 1.497.329 358.397 551.026 11.126

The balance amount of € 295.946 under the parent Company is included in accrual expenses. The negative
amounts to the second table named “Purchase of goods and services” is included in “prepayments for
inventories “.

The Board of Directors of the Company has decided to grant permission, in accordance with Article 100 of
Law 4548/2018, for the provision of a guarantee in favor of credit institutions, if required, amounting up
to €4.050.000 in favor of Company related companies to secure credit limits for the issuance of letters of
guarantee to third parties.

The transactions and the outstanding balances presented, are categorised as follows:

e The sales of goods and services to THEON MEA, THEON FAR EAST, Hensoldt Theon GBR and
Hensoldt Theon Nightvision GMBH are referring to Products produced by THEON SA;

e The Income from rent and the rebilling of utilities and to all other related parties presented in
the table above;

e The Purchase of goods and services are rebilling of services fees support & purchases of raw
materials;
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All outstanding balances are non-guaranteed and are expected to be settled in the foreseeable future.

Remuneration of Management and Board Member

The compensation amounts paid to senior management executives and Board members in 2023 and 2022
were as follows:

in euro 2023 2022

Remuneration of Management and Board Members

included in the employee benefits 315.936 265.722

Key management personnel mean people who have the power and responsibility for planning, managing
and controlling the activities of an economic entity, whether directly or indirectly.

No loans have been provided to members of the Board or other Company management executives (or
their families) and there are no receivables/liabilities involving Board members.

There were no changes in transactions between the Company and its related parties which could have
material impacts on the Company's financial position and performance for the period ended (1.1.2023 -
31.12.2023).

The Company also has dividends payable to the shareholder of € 27.000.000 (2022: € 8.700.000).

30. Financial instruments
The analysis of the financial risks the Company is exposed to, and which are described at the note 6 is as
follows:

a. Credit Risk
The Company provides goods and services solely to solvent counterparties.

It is Company policy that all clients to whom goods and services are provided on credit must undergo
credit checks. In addition, trade receivables are constantly monitored to minimise the risk from bad debt.

As far as the credit risk from other financial assets of the Company is concerned (cash and cash
equivalents), the risk derives from failure to comply with the counterparty’s contractual terms, and
maximum exposure to risk is equal to the book value of the instruments concerned.

Company exposure to credit risk is limited to the financial assets (instruments) which on the balance sheet
date can be broken down as follows:

Receivables exposed to credit risks

31 December 2023 31 December 2022

in euro Restated*
Trade accounts receivable 45.342.606 64.212.602
Other receivables 2.547.802 3.926.903
Cash and cash equivalents 58.916.668 19.896.867
Total 106.807.076 88.036.372
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Cash and cash equivalents are considered items with low credit risk according to credit exercise that was
performed.

In relation to trade and other receivables, the Company is not exposed to significant credit risks, because
Company’s customers are well-regarded Governments & Defence Companies. The balance of trade
receivables and other receivables in arrears but not yet impaired is presented in the table below:

Ageing of receivables

in euro 31 December 2023 31 December 2022
Current 22.359.269 43.770.870
0-60 11.465.981 10.248.137
61-120 6.835.056 6.328.517
121-180 2.479.746 2.289.568
181-360 2.094.198 423.510
360+ 108.355 1.152.000
Total 45.342.605 64.212.602

The trade receivables account does not bear interest and is normally settled within a period of 0 to 120
days. Provision for impairment of EUR 518.530 has been formed for customer balances which are in arrears
for over 360 days.

The Company has historical loses are 0.1% of sales which are calculated based on actual losses for the
years 2019-2022.

The Credit risk of Company's customers is not significant affected by economic conditions since final
customers of the entity's products are usually governments.

Based on the above, it has been concluded that expected credit losses for buckets 0-360 days are
immaterial. More than 1 year from the contractual payment date and those provisions are considered
adequate.

ANNUAL FINANCIAL STATEMENTS



b. Liquidity risk
In addition to operating cash flows, the Company holds adequate cash reserves and other liquid assets
such as credit facilities with banks in order to ensure it can discharge its financial obligations.

The table below summarises the maturity dates for financial obligations as at 31.12.2023 and 31.12.2022
based on payments deriving from the relevant contracts at non-discounted prices.

in euro

Up to 1to2 2to5 Over 5
2023 Carrying Amount 1 year years years years Total
Loans and borrowings 50.913.368 26.988.117 22.606.937 3.584.824 625.000 53.804.878
Leases liabilities 823.868 373.659 329.656 165.012 - 868.326
Contract Liabilities 4.404.710 4.404.710 - 4.404.710
Accrued and other current liabilities 32.856.382 32.856.382 32.856.382
Trade accounts payable 41.592.482 41.592.482 41.592.482
Total 130.590.810 106.215.349 22.936.593 3.749.836 625.000 133.526.779
in euro

Up to 1to2 2to5 Over 5
2022 Carrying Amount 1 year years years years Total
Loans and borrowings 34.073.670 31.205.839 913.738 1.702.021 891.828 34.713.426
Leases liabilities 881.586 328.266 326.891 365.886 16.000 1.037.043
Contract Liabilities 26.237.209 26.237.209 26.237.209
Accrued and other current liabilities 10.296.790 10.296.790 10.296.790
Trade and other payables 22.791.113 22.791.113 22.791.113
Total 94.280.368 90.859.217 1.240.629 2.067.907 907.828 95.075.581

Borrowing includes the balances of loans (unpaid principal) including interest at a fixed and variable rate
to maturity. The Company does not face liquidity risks since its working capital is sufficient to meet its
needs.
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c. Foreign exchange rate risk
The amounts presented at the column “EUROS” are included for total agreement purposes.

in euro EUR usD GBP Other Total
Trade and other receivables 38.736.597  7.989.321 1.164.490 - 47.890.408
Cash and cash equivalents 55.782.380 2.721.391 289.129 123.768 58.916.668
Total assets 94.518.977 10.710.712 1.453.619 123.768 106.807.076
Loans and borrowings and lease liabilities 51.737.236 - - - 51.737.236
Trade and other payables 33.515.180 7.910.494 10.909 155.899 41.592.482
Contract Liabilities 4.404.710 - - - 4.404.710
Total liabilities 89.657.126  7.910.494 10.909 155.899 97.734.428
Net total risk 4.861.852 2.800.218 1.442.710 (32.131) 9.072.648
2022
in euro EUR usb GBP Other Total
Trade and other receivables 54.111.702 13.979.039 - 48.763  68.139.504
Cash and cash equivalents 18.014.188  1.700.361 60.298 122.018 19.896.865
Total assets 72.125.890 15.679.400 60.298 170.781 88.036.369
Loans and borrowings and lease liabilities 34.955.256 - - - 34.955.256
Trade and other payables 17.011.140  5.652.482 12,932 114.559 22.791.113
Contract Liabilities 26.237.209 - - - 26.237.209
Total liabilities 78.203.605 5.652.482 12,932 114.559 83.983.578
Net total risk (6.077.715) 10.026.918 47.366 56.222 4.052.791

The exchange rates used during the financial year are as follows:

Average Year-end spot
2023 2022 2023 2022
usb 1 0,925 0,950 0,952 0,938
GBP 1 1,150 1,173 1,151 1,127
CHF 1 1,029 0,995 1,080 1,016
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Sensitivity Analysis

The table was prepared on the assumption that on 31.12.2023 the exchange rate would be 10% different
from the actual one. The Impact on EBT and equity is as follows:

Profit or loss

in euro Strengthening Weakening
2023

USD (10% movement) 280.025 (280.025)
GBP (10% movement) 144.271 (144.271)
2022

USD (10% movement) 1.007.947 (1.007.947)
GBP (10% movement) 7.323 (7.323)

a. Interest rate risk

The interest-bearing financial liabilities as at 31.12.2023 and 31.12.2022 respectively are shown in the
table below:

in euro 2023 2022
Long-term loans 25.521.668 3.075.002
Short Term Loans 24.563.432 30.217.270
Short-term part of long-term loans 828.267 781.397
Bank Loans 50.913.368 34.073.668
Long-term lease liabilities 476.185 586.354
Short-term lease liabilities 347.683 295.232
Lease liabilities 823.868 881.585
Total interest-bearing liabilities 51.737.236  34.955.254

Interest rate changes sensitivity analysis

The impacts of variations in interest rates on the Company’s operating results and operating cash flows
are limited as can be seen from the following sensitivity analysis:

Profit or loss
Increase by Decrease by

100 base 100 base

in euro points points
Impact in € at 31 December 2023

Financial instruments of variable rate (380.733) 380.733
Impact in € at 31 December 2022

Financial instruments of variable rate (88.552) 88.552
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b. Capital risk - Capital management

The Company’s gearing ratio as at 31.12.2023 and 31.12.2022 was as follows:

in euro 2023 2022 Varriance
Long-term loan obligations 25.997.853 3.661.356 22.336.497
Short-term loan obligations 25.739.383 31.293.899 (5.554.516)
Total debt 51.737.236 34.955.255 16.781.981
Less: Cash and cash equivalents (58.916.668) (19.896.867)  (39.019.801)
Net debt (7.179.432) 15.058.388  (22.237.820)
Equity 54.255.889 40.234.749 14.021.140
Total capital employed 47.076.457 55.293.137 (8.216.680)
Leverage ratio (15,3%) 27,2%

The Company is not exposed to capital risk since the key liquidity indicators for the last 2 financial years
have revealed it has high liquidity and adequate working capital despite the existence of loans.

31.

Subsequent events

The Organisation for Joint Armament Cooperation OCCAR signed on 26 January2024, in Bonn, a
second contract amendment of an existing contract for binocular night vision goggles and in-
Service Support on behalf of Belgium and Germany with a Consortium consisting of HENSOLDT
Optronics GmbH and THEON SENSORS SA. The newly signed second amendment includes 3.500-
night vision goggles for Belgium, as well as 16.041 night vision goggles and 8.423 Head Mounting
Systems for Germany, the latter two are pending approval from German parliament, which the
consortium signed on 15 April 2024. Moreover, the contract includes an option for up to 25.000
additional night vision goggles each for Belgium and Germany. Thus, both Participating States
have the opportunity to buy additional quantities without further negotiations.

On 7 February 2024 the ultimate mother company listing on Euronext Amsterdam was the first
Initial Public Offering (IPO) in Europe for 2024. The listing on the Euronext Amsterdam market
allows THEON to further accelerate growth and its future business development.

In February, the company secured financing for eligible investments through the State Supported
Loan Facility of the Recovery and Resilience Fund, receiving the first installment of €3,56m out of
a total of €7,91m.

THEON continues to develop and introduce new products, within the ARMED Ecosystem with the
first orders having taken place in early 2024.

There is no other event, in addition to the above, that could significantly affect the financial standing and
course of the company.
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32. Reclassifications

Reclassifications have been made in the comparative financial statements in order to make them
comparable to the presentation of the financial statement captions for financial year 2023.

Reclassifications have also been made in the notes for comparability purposes.
All reclassifications mentioned had no effect on the Company’s equity.

Reclassifications in the statement of financial position and Statement of profit and loss and other
comprehensive income are presented below:
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Restated Statement of Financial Position (1/2)

Published Reclassfied
in euro 31 December 2022 Reclassfications 31 December 2022
Property plant and equipment - 10.619.507 10.619.507
Properties 6.535.056 (6.535.056) -
Machinery & equipment 2.769.109 (2.769.109) -
Other equipment 2.159.994 (2.159.994) -
Right of use assets - 844.652 844.652
Intangible assets - 824.317 824.317
Development expenditure 548.861 (548.861) -
Other intangible assets 275.456 (275.456) -
Investment property 1.412.354 - 1.412.354
Deferred tax assets 303.606 - 303.606
Other non-current assets 105.716 - 105.716
Non-current assets 14.110.152 - 14.110.152
Inventories - 33.507.250 33.507.250
Finished and semi-finished products 7.996.319 (7.996.319) -
Raw materials and various materials 18.900.711 (18.900.711) -
Down-payments for inventories 6.610.220 (6.610.220) -
Trade accounts receivable 64.212.600 - 64.212.600
Other receivables 2.456.488 1.470.414 3.926.902
Prepaid expenses 1.470.414 (1.470.414) -
Other financial assets 462.403 - 462.403
Cash and cash equivalents 19.896.866 - 19.896.866
Current assets 122.006.021 - 122.006.021
Total assets 136.116.173 - 136.116.173
Share Capital 8.514.000 - 8.514.000
Reserves 3.886.621 - 3.886.621
Retained earnings 28.997.614 - 28.997.614
Equity attributable to the owners of the Company 41.398.235 - 41.398.235
Loans and borrowings 3.075.002 - 3.075.002
Provision for staff retirement indemnities 150.608 - 150.608
Lease liabilities 586.354 - 586.354
Government grants 188.427 - 188.427
Non-current liabilities 4.000.391 - 4.000.391
Trade accounts payable 22.791.109 - 22.791.109
Lease liabilities 295.232 - 295.232
Loans and borrowings 30.998.667 - 30.998.667
Income tax payable 5.878.760 - 5.878.760
Accrued and other current liabilities - 30.753.779 30.753.779
Other taxes and duties 188.397 (188.397) -
Social security providers 288.486 (288.486) -
Other liabilities 29.385.667 (29.385.667) -
Accrued expenses 856.289 (856.289) -
Deferred income 34.940 (34.940) -
Current liabilities 90.717.547 - 90.717.547
Total liabilities 94.717.938 - 94.717.938
Total equity and liabilities 136.116.173 - 136.116.173
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Restated Statement of Financial Position (2/2)

Published Reclassfied
Assets 01 January 2022 Reclassfications 01 January 2022
Property plant and equipment - 8.116.298 8.116.298
Properties 5.185.213 (5.185.213) -
Machinery & equipment 2.462.622 (2.462.622) -
Other equipment 1.535.154 (1.535.154) -
Right of use assets - 1.066.691 1.066.691
Intangible assets - 523.458 523.458
Development expenditure 192.343 (192.343) -
Other intangible assets 331.115 (331.115) -
Investment property 1.491.328 - 1.491.328
Deferred tax assets 54.047 - 54.047
Other non-current assets 103.922 - 103.922
Non-current assets 11.355.744 - 11.355.744
Inventories - 15.530.507 15.530.507
Finished and semi-finished products 4.442.512 (4.442.512) -
Raw materials and various materials 8.216.935 (8.216.935) -
Down-payments for inventories 2.871.060 (2.871.060) -
Trade accounts receivable 13.024.939 - 13.024.939
Other receivables 1.052.044 742.416 1.794.460
Prepaid expenses 742.416 (742.416) -
Other financial assets 385.355 - 385.355
Cash and cash equivalents 22.881.694 - 22.881.694
Current assets 53.616.955 - 53.616.955
Total assets 64.972.699 - 64.972.699
Share Capital 8.514.000 - 8.514.000
Reserves 3.001.741 - 3.001.741
Retained earnings 17.971.686 - 17.971.686
Equity attributable to the owners of the Company 29.487.427 - 29.487.427
Loans and borrowings 7.540.103 - 7.540.103
Provision for staff retirement indemnities 145.869 - 145.869
Lease liabilities 815.417 - 815.417
Government grants 378.385 - 378.385
Non-current liabilities 8.879.774 - 8.879.774
Trade accounts payable 6.915.631 - 6.915.631
Lease liabilities 281.350 - 281.350
Loans and borrowings 9.640.434 - 9.640.434
Income tax payable 4.129.014 - 4.129.014
Accrued and other current liabilities - 5.639.069 5.639.069
Other taxes and duties 131.663 (131.663) -
Social security providers 209.488 (209.488) -
Other liabilities 4.417.602 (4.417.602) -
Accrued expenses 743.216 (743.216) -
Deferred income 137.100 (137.100) -
Current liabilities 26.605.498 - 26.605.498
Total liabilities 35.485.272 - 35.485.272
Total equity and liabilities 64.972.699 - 64.972.699
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Restated Statement of Profit or Loss

Published Reclassfied
Income Statement 2022 Reclassfications 2022
Revenue 142.515.279 - 142.515.279
Cost of sales (95.647.894) - (95.647.894)
Gross profit 46.867.385 - 46.867.385
Other income - 694.844 694.844
Other ordinary revenue 224.716 (224.716) -
Gains (losses) from disposal of non-current assets 53.817 (53.817) -
Gains (losses) from measurement at fair value 90.333 (90.333) -
Other income and gains 325.978 (325.978) -
Administrative expenses (5.285.446) - (5.285.446)
Selling expenses (2.008.391) - (2.008.391)
Research and development expenses (1.985.082) - (1.985.082)
Other expenses (67.363) (249.598) (316.961)
Impairment of assets (net amount) (249.598) 249,598 -
Earnings before interest and tax 37.966.349 - 37.966.349
Finance income - 17.172 17.172
Revenues (expenses) from holdings and investments 17.046 (17.046) -
Interest and related income 126 (126) -
Finance costs (1.461.595) - (1.461.595)
Net finance costs (1.444.423) - (1.444.423)
Profit before tax 36.521.926 - 36.521.926
Income tax expense (7.923.603) - (7.923.603)
Profit for the year after tax 28.598.323 - 28.598.323
Other comprehensive income
Items that will not be reclassified to profit or loss
Staff leaving indemnity 16.001 16.001
Deferred tax (3.520) (3.520)
Other comprehensive income for the period, net of tax 12.481 12.481
Total comprehensive income for the year 28.610.804 28.610.804

Statement of cash flows for year ended 31 December 2023 includes reclassifications which are that it starts
from "Profits after tax" instead of "profits before tax" in order to be comparable with 2023.

All the above reclassifications in primary statements have no impact on total operating, investing, or
financing cash flows for the year ended 31 December 2022.
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33. Correction of errors
Error 1 - Revenue Recognition:

The Company discovered that revenues had been erroneously recognized in its financial statements since
2021. The error related to premature revenue recognition of specific sale invoices which should have been
recognized in later periods according to IFRS15 Revenue from contracts with customers. Consequently, the
Company’s revenues, cost of sales, deferred tax expense, the related contract liabilities, inventories, and
deferred tax assets included errors.

The errors have been corrected in these financial statements for the year ended 31 December 2023 by
restating the affected comparative information as follows:

Statement of financial position as at 1 January 2022:

. Increase the value of the Company’s inventory by the amount of €561.336 by increasing the value
of the Company’s retained earnings with the equivalent amount.

. Increase the value of the Company’s contract liabilities with the amount of €1.288.799 by
decreasing the value of the Company’s retained earnings by the equivalent amount.

. Increase the value of the Company’s deferred tax asset with the amount of €160.042 by increasing
the value of the Company’s retained earnings with the equivalent amount.

Statement of financial position as at 31 December 2022:

. Increase the value of the Company’s inventory by the amount of €4.288.569 by increasing the
value of the Company’s retained earnings by the equivalent amount.

. Increase the value of contract liabilities by the amount of €5.780.218 by decreasing the value of
the Company’s retained earnings by the equivalent amount.

. Increase the amount of deferred tax assets by the amount of €328.163 by increasing the value of
the Company’s retained earnings by the equivalent amount.

Statement of Comprehensive Income for the year 2022:

. Decrease the value of the Company’s revenues by the amount of €4.491.419 by increasing the
value of the Company’s contract liabilities by the equivalent amount.

. Decrease the value of the Company’s cost of sales by €3.727.233 by increasing the value of the
Company’s inventory by the equivalent amount.

. Increase the value of the Company’s deferred tax income by €168.121 by increasing the value of
the Company’s deferred tax asset by the equivalent amount.

Error 2 - Reclassifications:

During the period, the Company discovered multiple amounts included in certain financial statement
captions which had been erroneously classified and presented in its financial statements since the year
2021. The classification errors have been corrected in these financial statements for the year period ended
31 December 2023 by reclassifying the affected comparative information as follows:
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a. Reclassification of Accrued and other current liabilities to Contract liabilities.

The Company erroneously classified items that met the definition of contract liabilities to accrued and
other current liabilities in its financial statements since the year 2021. As a result, the classification error
has been corrected in these financial statements for the year ended 31 December 2023 by reclassifying
the affected comparative information as follows:

Statement of financial position as at 1 January 2022

. Decrease the value of the Company’s accrued and other current liabilities by the amount of
€4.329.349 by increasing the value of the Company’s contract liabilities with the equivalent amount.

Statement of financial position as at 31 December 2022:

. Decrease the value of the Company’s accrued and other current liabilities with the amount of
€20.456.991 by increasing the value of the Company’s contract liabilities with the equivalent amount.

b. Reclassification of inventories to Prepayments

The Company erroneously classified items related to prepayments for the acquisition of inventories to
inventories in its financial statements since the year 2021, even though they did not meet the definition
of inventories. As a result, the classification errors have been corrected in these financial statements for
the year ended 31 December 2023 by reclassifying the affected comparative information as follows:

Statement of financial position as at 1 January 2022

. Decrease the value of the Company’s inventories with the amount of €1.841.177 by increasing the
value of the Company’s prepayments with the equivalent amount.

Statement of financial position as at 31 December 2022

. Decrease the value of the Company’s inventories with the amount of €3.774.245 by increasing the
value of the Company’s prepayments with the equivalent amount.
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Restated Statement of Financial Position (1/2)

31 December 2022

Reclassified Adjustments Restated
in euro 31 December 2022 31 December 2022
Assets
Property plant and equipment 10.619.507 - 10.619.507
Intangible assets 824.317 - 824.317
Right of use assets 844.652 - 844.652
Investment property 1.412.354 - 1.412.354
Other non-current assets 105.716 - 105.716
Deferred tax assets 303.606 328.163 631.769
Non-current assets 14.110.152 328.163 14.438.315
Inventories 33.507.250 514.324 34.021.574
Trade accounts receivable 64.212.600 - 64.212.600
Other receivables 3.926.900 - 3.926.900
Other financial assets 462.403 - 462.403
Prepayments for inventories - 3.774.246 3.774.246
Cash and cash equivalents 19.896.866 - 19.896.866
Current assets 122.006.019 4,288.570 126.294.589
Total assets 136.116.171 4.616.733 140.732.904
Equity
Share Capital 8.514.000 - 8.514.000
Reserves 3.886.621 - 3.886.621
Retained earnings 28.997.612 (1.163.484) 27.834.128
Equity attributable to the owners of the Company 41.398.233 (1.163.484) 40.234.749
Liabilities
Loans and borrowings 3.075.002 - 3.075.002
Provision for staff retirement indemnities 150.607 - 150.607
Lease liabilities 586.354 - 586.354
Government grants 188.427 - 188.427
Non-current liabilities 4.000.390 - 4.000.390
Trade accounts payable 22.791.113 - 22.791.113
Lease liabilities 295.232 - 295.232
Loans and borrowings 30.998.666 - 30.998.666
Contract liabilities - 26.237.209 26.237.209
Income tax payable 5.878.760 - 5.878.760
Accrued and other current liabilities 30.753.777 (20.456.989) 10.296.788
Current liabilities 90.717.548 5.780.220 96.497.768
Total liabilities 94.717.938 5.780.220 100.498.158
Total equity and liabilities 136.116.171 4.616.736 140.732.907
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Restated Statement of Financial Position (2/2)

01 January 2022

Reclassified . Restated

Adjustments

in euro 01 January 2022 01 January 2022
Assets
Property plant and equipment 8.116.301 - 8.116.301
Intangible assets 523.458 - 523.458
Right of use assets 1.066.691 - 1.066.691
Investment property 1.491.327 - 1.491.327
Other non-current assets 103.922 - 103.922
Deferred tax assets 54.047 160.042 214.089
Non-current assets 11.355.746 160.042 11.515.788
Inventories 15.530.507 (1.279.841) 14.250.666
Trade accounts receivable 13.024.939 - 13.024.939
Other receivables 1.794.460 - 1.794.460
Other financial assets 385.355 - 385.355
Prepayments for inventories - 1.841.177 1.841.177
Cash and cash equivalents 22.881.695 - 22.881.695
Current assets 53.616.956 561.336 54.178.292
Total assets 64.972.702 721.378 65.694.080
Equity
Share Capital 8.514.000 - 8.514.000
Reserves 3.001.741 - 3.001.741
Retained earnings 17.971.686 (567.422) 17.404.264
Equity attributable to the owners of the Company 29.487.427 (567.422) 28.920.005
Liabilities
Loans and borrowings 7.540.103 - 7.540.103
Provision for staff retirement indemnities 145.869 - 145.869
Lease liabilities 815.417 - 815.417
Government grants 378.385 - 378.385
Non-current liabilities 8.879.774 - 8.879.774
Trade accounts payable 6.915.632 0 6.915.632
Lease liabilities 281.350 0 281.350
Loans and borrowings 9.640.434 - 9.640.434
Contract liabilities - 5.618.147 5.618.147
Income tax payable 4.129.014 0 4.129.014
Accrued and other current liabilities 5.639.071 (4.329.347) 1.309.724
Current liabilities 26.605.501 1.288.802 27.894.303
Total liabilities 35.485.275 1.288.802 36.774.077
Total equity and liabilities 64.972.702 721.380 65.694.082
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Restated Statement of Comprehensive Income

For the year ended 31 December 2022

Reclassified . Restated
in euro 2022 Adjustments 2022
Revenue 142.515.279 (4.491.419) 138.023.860
Cost of sales (95.647.894) 3.727.233 (91.920.661)
Gross profit 46.867.385 (764.186) 46.103.199
Other income 694.846 - 694.846
Administrative expenses (5.285.446) - (5.285.446)
Selling expenses (2.008.413) - (2.008.413)
Research and development expenses (1.985.072) - (1.985.072)
Other expenses (316.962) - (316.962)
Operating profit 37.966.338 (764.186) 37.202.152
Finance income 17.172 - 17.172
Finance costs (1.461.597) - (1.461.597)
Net finance costs (1.444.425) - (1.444.425)
Share of profit of equity-accounted investees - - -
Profit before tax 36.521.913 (764.186) 35.757.727
Income tax expense (7.923.603) 168.121 (7.755.482)
Profit for the year after tax 28.598.310 (596.065) 28.002.245
Other comprehensive income
Items that will not be reclassified to profit or loss
Staff leaving indemnity 16.001 - 16.001
Deferred tax (3.520) - (3.520)
Other comprehensive income for the period, net of tax 12.481 - 12.481
Total comprehensive income for the year 28.610.791 (596.065) 28.014.726

There was no impact on total operating, investing, or financing cash flows for the year ended 31 December

2022.
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‘EkBeon AvegapTnTou OpKwToU EALYKTH

Mpog Toug MeTdyoug TG
OEQN AIZOHTHPEZ MONOIMPOZQMH ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA

‘Exk@egon EAéyxou €1Ti TWV XpnNUATOOIKOVOMIKWY KaTaoTaoewv
M'vwpun

‘Exoupe eAéycel TIG ouvnuuéveg Xpnuatooikovopikég Kataotdoeig Tng ©EQN AIZOHTHPEX
MONOMPOZQMH ANQONYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA (n «Etaipegia») mTou
atroteAouvTal atréd Tnv Katdotaon XpnuaTtoolkovouikig @€ong tng 31 AekepPBpiou 2023, Tig
KataoTtaoeig ZuvoAikou Eicodruatog, MetaBoAwv [8iwv KepaAaiwv kai Tapeiakwy Powv Tng
XPNong 1ou €Ange TNV nUEPONVia auTr, KaBWG Kal TIG ZNPEIWOEIG TToU TTEPIAaUBavouv
OUCIWAEIG TTANPOYOPIEG AOYIOTIKNG TTONITIKAG Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwun Yag, ol GUVNUPEVEG XPNUOTOOIKOVOMIKEG KaTaoTAoEIG TTapouaiadouy UAoya, atmo
KAaBe ouciwdn atroywn, Tn xpnuatooikovopik 8éon 1ng OEQN AIZOHTHPEX MONOMNPOZQIMH
ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA kata tnv 31 Aekepppiou 2023, T
XPNHUATOOIKOVOIKK TNG £TTIdDOON KaI TIG TAPEIAKES TNG POEG YIA TN XProN TTou €Ange Tnv
nuepounvia aut ocuuewva e Ta AieBvA MpdTtutta XpnuatoolKovouikAg Avag@opdg, 6TTwg autd
£xouv uioBetnBei ammoé Tnv EupwTraikn ‘Evwon.

Bdaon Nvwung

Alevepynoape Tov EAeyx0 pag oupgwva pe Ta Aigbvr Mpdtutra EAEyxou (AMNE), 6TTwg autd £€xouv
evowpaTwBei otnv EAANvIKA NopoBeaia. O1 eubuveg pag, oup@wva Ye Ta TTPOTUTTA aUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG Hag «EuBUveG EAeYKTH yia Tov EAeyxo Twv
XpnuaTtoolkovopikwy Kataotdoswvy. EipaaTe ave¢dptnTol amo tnv ETaipgia cUupwva pe Tov
AieBvl Kwdika AcovTtoAoyiag yia ETrayyeApaTtieg AoyioTég Tou Zuppouliou AigBvwy MpoTtutTwyv
Agovtoloyiag NoyioTwy, OTTwG auTdg €xel evowpaTwBei otnv EAnvIKA NopoBeaia, kai Tig
ATTAITAOEIG BEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV
otnv EANGSa Kai £xoupe eKTTANPWOEI TIG AAAEG BEOVTOAOYIKEG YOG UTTOXPEWOEIG CUNPWVA UE TIG
ATTAITACEIG TNG I0XUoUoOG vouoBeaiag. MaoTeloupe OTI TA EAEYKTIKA TEKUIPIO TTOU EXOUE
QTTOKTNOEI €ival ETTOPKA Kal KATAAANAQ va TTapéxouv BAon yia T yVWun JNag.

AMN\eg MAnpogopieg

To AloiknTiké ZupBoUAio gival utrelBuvo yia TIG AAAEG TTANpogopicg. O GAAEG TTANPOPOpPIES
mepIAauBavovtal otnv ‘EkBeon Aloxeipiong Tou AloiKnTiKoU Xupouliou, yia Tnv oTroia yiveTal
OXETIKA avagopa otnv «EkBeon e1mi AAMwv Nouikwv kal KavovioTIKwy ATTaITioewvy, aAAd dev
TTEPIANOUBAVOUV TIG XpNUATOOIKOVOUIKEG KOTAOTACEIG Kal TNV €KBean eAEyXOU €TTI AUTWV.

KPMG Opkwroi EAeykTég, EAANVIKR) Aviovupn Etaipeia kal péAog Tou Opkwroi EAeyKTEC
B1EBVOUG opyaviopoU avegapTNTwyY ETAIPEILV-PEAWV TNG KPMG FEMH 001352601000
ouvdedepévwy pe TV KPMG International Limited, 181wtk AyyAikr eTaipeia

TIEPIOPIOEVNG EUBUVNG UE EYYUNTIKES EI0POPEG. Me TNV emIQUAAEN KGBE

SIKAIWUATOG



H yvwun pag €11 Twv XpnuaTtooikovopikwy KataoTaoewyv dev KAAUTITEI TIG AAAEG TTANPOPOPIES
KAl Oev EKQPACOUUE HE TN YVWHN AUTH OTTOIACOATTOTE HOPYPAS CUPTTEPATHA BIaCPANIoNG ETTI
auTwV.

>€ oxéan pe Tov EAeyXO YOG ETTE TWV XPNUATOOIKOVOMIKWY KaTaoTdoswy, n euBuvn pag gival va
avayvwaooule TIG GAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, VA £EETACOUUE €AV QUTEG €ival
OUCIWOWG ACUVETTEIG JE TIG XPNUATOOIKOVOUIKEG KaTAOTACEIG 1] TIG YVWOEIG TTOU ATTOKTACOUE
KaTd Tov €AeyX0, A aANILOG @aiveTal va gival ouciwdwg eoPaAuéves. Edv, ye Baon TIG epyacieg
TTOU €XOUME EKTEAEDEI, KOTOAAEOUUE OTO CUPTTEPAOHA OTI UTTAPXEI OUCIWDEG OOAAUA OE QUTEG TIG
GAANEG TTANPOYOPIEG, EINOOTE UTTOXPEWMEVOI VO OVAPEPOUNE TO YEYOVOG auTO. Agv £XOUE TiTTOTA
VO aVOQEPOUNE OXETIKA PE TO BEPa auTo.

AAAO Oéua

O1 Xpnuatooikovouikég KataoTtdoeig Tng ETaipgiag yia v Tponyouuevn xpron mou €Ange Tnv
31 Aekepppiou 2022 éxouv eAeyxOei atrd dAAn EAeykTikn ETaupeia. MNa v ev Adyw xprion o
OpkwTdg EAeykTiG €€€dwaoe Tnv 7 AtpiAiou 2023 ékBeon eAéyXou PE CUPQWVN YVWUN.

Eubuveg Tou AloiknTikoU ZupBouliou TTi Twv XpnuUaAToOIKOVOUIKWY KaTtaoTdoewyv

To AloiknTiké ZuuBoUAio €xel TNV €uBUVN yia TNV KaTdpTion Kai EUAoYN TTapouciacn Twv
XpnNUATOOIKOVOUIKWY KaTaoTaoewyv ouppwva Pe Ta AieBvA MNpdTutra XpnuoTooIKOVOUIKAG
Ava@opdg, 6TTwG auTd £xouv uioBeTnBei atd Tnv EupwTraikn ‘Evwon, 6TTwe Kal yia EKEIVES TIG
OIKAI®EG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZUPBOUAIO KaBopilel wg atrapaiTnTEG WOTE va
kabioTaTal duvaTh N KAaTApTION XPNMOTOOIKOVOMIKWY KATAOTACEWY, aTTaAAayuévwy aTTo
ouCIWdEG OPAAUA, TTOU OQEIAETAI €iTE O€ aTTdTn €iTE € AGBOG.

Katd tnv katdpTion Twv Xpnuartoolkovouikwy Kataotdoewy, 1o AloiknTiké ZupBoulio gival
uTTEUBUVO yia TNV agloAdynon Tng IkavoeTnTag Tng ETaipeiag va ouvexioel Tn dpaotnpidtnTd TNG,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT, Ta BEUaTa TTOU OXETICOVTal PE TN
ouvexIfouevn dpaaTnPIOTATA Kal TN XPron TNG AOYIOTIKAG apXAG TNG OUVEXICOUEVNG
OpaoTNPEIOTNTAG, EKTOG Kal €AV TO AloIKNTIKG ZUPBOUAIO €iTE TTPOTIOETAI VO PEUCTOTTOIRCEI TNV
Etaipeia fj va diokowel Tn dpaocTtnpidtnTtd TnG A dev £Xel GAAN peaMioTIKA EVOAAOKTIKN €TTIAOYH AT
TO VO TTPOXWPINOEI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov ‘EAgyX0 TwV XPnuUATOOIKOVOUIKWY KaTtaoTaoEwv

O1 o16X0I Pag gival va aTTOKTHOOUNE EUAoYN BIaT@ANICN yIa TO KATA TTOGO 01 XPnUOATOOIKOVOUIKES
KaTtaoTdoeig 010 GUVOAS TOug gival aTTaAAQYUEVES OTTO OUCIWDEG OPAAUA, TTOU OPEIAETAI EiTE O€
atrdTn, €ite og AdBog, Kal va ekOWOooulEe €KBeoN eAeyKTH, N oTroia TTepIAauBdvel Tn yvwun pog. H
guAoyn d1a0@AEAIon ouvioTA SIaCPANIGN uwnAoU eTTITTESOU, AAAG Bev gival eyyunan OTI 0 EAeyX0G
TToU dlevepyeiTal cUpgwva pe Ta AMNE, 6Tmwg autd £xouv evowpatwOei otnv EAANVIKNA
NopoBeaoia, Ba evrotilel TTAvVTA éva oUCIWOEG OPAAQ, OTav auTd UTTApXEl. Z@AAuaTa duvarail va
TTPOKUWOUV aTTd atTdTtn 1 a1rd AdBog Kal BewpouvTtal ouciwdn oTav, JeEPovwpéva i abpoloTiKE,
Ba ptropouce eUAoya va avapeveTal 0Tl Ba eTTNEEACAV TIG OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWV
1ToUu Aappdvovtal pe Baon auTtég TIG XpnUOTOOIKOVOUIKEG KaTaoTAGEIG.

210 TAiola Tou eAéyxou, oUppwva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei otnv EAANVIKNA
NopoBeoia, aokoUue TTAYYEAUATIKR Kpion Kal 10TNPOUUE ETTAYYEAPOATIKO OKETTTIKIONS KOO’ AN
N d1dpkela Tou eAEyxou. ETTiong:

. EvroTrioupe kal agloAoyoUue TOUuG KIvOUVOUG OUGIIOOUG OPAAUATOG OTIG
XPNUATOOIKOVOUIKEG KATOOTACEIG, TTOU OQEIAETAI €iTE O€ atdTn €ite o€ AdBog, oxedidlovTag
Kal BIEVEPYWVTAG EAEYKTIKEG DIAdIKAOIEG TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG auToUG Kal



QTTOKTOUME EAEYKTIKA TEKUIPIO TTOU €ival ETTAPKA Kal KaTaAANAa yia va TTapéxouv Bdaon yia
TN yvwpun pag. O Kivduvog un eviotriopoU ouciwdoug OPAAUATOG TTOU OPEIAETAI O€ OTTATN
gival upnAGTEPOG atrd auTdv TTou oeileTal o€ AdBOG, KOBWGS N aTTATN PTTOPET VA EUTTEPIEXEI
oupTTalyvia, TTAaoToypa@ia, EOKEPPEVESG TTAPOAEIWEIG, Weudeig dlaBeBalwaelig | TTapAakapyn
TWV BIKAIdWYV E0WTEPIKOU EAEYXOU.

. KaTtavooUpe TIG BIKAIOEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, HE OKOTTO TO
OXEOIOOPO EAEYKTIKWVY BIAdIKOTIWY KATAAANAWY yia TIG TTEPIOTACEIG, GAAG OXI UE OKOTTO TN
SIOTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV BIKAIOWV E0WTEPIKOU EAEYXOU TNG
Etaipeiag.

. AgloAoyoUpe TNV KATOAANAOTATA TwV AOYICTIKWYV apXWV Kal JEBOdwY TTou
XPNOIMOTTOINONKAV Kal TO €EUAOYO TwV AOYICTIKWY EKTIUACEWY KOl TWV OXETIKWY
YVWOTOTIOINCEWY TTOU £yivav atrd To AloiknTIKO ZuuBoUAio.

. ATToQaIvopaaoTe yia TNV KAataAAnASTATA TNG Xpriong atmo 1o AloiknTIKO ZuuoUAio Tng
AOYIOTIKAG apXNG TNG CUVEXICOPEVNG dpACTNPIOTNTAG KAI E BACN T EAEYKTIKA TEKUAPIA
TTOU ATTOKTABNKAV yIa TO av UTTAPXEl oucIwdng afeBaidTNTA OXETIKA YE YEYOVOTA 1
OUVORKEG TTOU PTTOPET va UTTOdNAWVOUV oucIwdn apeRaIdTNTA WG TTPOG TNV IKAVOTATA TNG
Etaipeiag va cuvexioel Tn 0pactnpidTnTd TNG. Av CUPTTEPAVOUNE OTI UPIoTATAl OUCIWANG
apepaidTNTa, EiPAOTE UTTOXPEWNEVOI OTNV €KBEON EAEYKTR VA ETTIOTACOUNE TNV TTPOCOXN
OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KataoTaoewy r], av auTég ol
YVWOTOTIOINCEIG €ival QVETTAPKEIG, va dIAPOPOTTOINCOUUE TN YVWHN HOG. Ta CUPTTEPAOUATA
Mag BacifovTal o€ EAEYKTIKA TEKPNPIA TTOU OTTOKTWVTAI JEXPI TV NPEPOMPNVia TNG €kBeong
eAeYKTr. QOTOCO0, HEANOVTIKG YEYOVOTA 1] OUVORKEG EVOEXETAI VA £XOUV WG ATTOTEAECHA N
Etaipeia va maloel va Aeitoupyei wg auvexi(ouevn dpaocTtnpidétnTa.

. A&loAoyouUpue Tn OUVOAIKA TTapouaiaan, TN O0Un Kal TO TTEPIEXOPEVO TWV
XPNUATOOIKOVOUIKWY KATAOTACEWY, CUPTTEPIAAUBAVOUEVWY TWV YVWOTOTIOIRCEWY, KaBWG
Kal TO KaTd TTO0O0 01 XPNUATOOIKOVOMIKEG KaTaoTAOEIG ATTEIKOVICOUV TIG UTTOKEIEVES
OUVOAAQYEG KAl TO YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapousiaon.

MeTagu GAAwV Bepdtwy, KovotToloUue oTo AloIKNTIKO ZUPBOUAIO, TO oxedIalOuEVO €UPOG Kal TO
XPOVOBIAYPAPUa TOU EAEYXOU, KOBWG KAl ONUAVTIKA EUPAUATA TOU EAEYXOU,
OUNTTEPIAQUBAVOPEVWV OTTOIWV CNUAVTIKWY EAAEIPEWV OTIG DIKAIDEG EOWTEPIKOU EAEYXOU
EVTOTTICOUHE KATA TN DIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon e1mi AAAwV Nopikwyv Kal KavovioTIKwy ATTaITAoEWV
‘Ex0eon Aiaxeipiong Aioikntikou ZuuBouliou

To AloiknTiké ZuuBouUAio éxel TNV euBOvn yia TNV kKatdpTion TnG ‘ExkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou. H yvwpun pag €11 Twv XpnuoTooIKOVOUIKWY KaTaoTAoEwY Oev KAAUTTTEI
TNV 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou Kal dev ekppdlfoupe yvwun eAéyxou 1T’
auTng. H euBuvn pag gival va avayvwooupue Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupfBouliou
Kal, M€ TOV TPOTTO AuTO, va £EETACOUE €dv, hE BAON Tov EAeyXO YAG ETTI TV
XpnNUATOOIKOVOUIKWY KaTaaTaoewy, ol TTANPOQOpPIEG TTOU TTEPIEXOVTAI GE QUTHV Eival oucIwdwg
E0QAANPEVEG I} QOUVETTEIG PE TIG XPNUOATOOIKOVOUIKEG KATOOTAGEIG 1 TIG YVWOEIG TTOU OTTOKTIOOUE
KATd ToV €AeyX0 pag. Me BAon atTOKAEIOTIKA auTr TNV £pyacia KaT €Qapuoyr Twv dIaTagewy TG
TTapaypagpou 5 Tou ApBpou 2 (Pépog B) Tou N. 4336/2015, onueiwvouyue OTI:

(a) Kata tn yvwun pog n ‘ExkBean Alaxeipiong Tou AloiknTikoU Zupuouliou €xel KaTapTIoBEi
oUPQWVa JE TIG I0XUOUOEG VOUIKES attaitrioelg Tou ApBpou 150 Tou N. 4548/2018 kai To
TTEPIEXOUEVO QUTHG QVTIOTOIXEI PE TIG CUVNPPEVEG XpNUATOOIKOVOUIKEG KaTaoTaoelg TNG



xprnong tou éAnge Tnv 31 AekeuBpiou 2023.

Me Bdon Tn yvwon TToU aTTOKTACAUE KOTA ToV €AeyX0 Pag, yia Tnv OEQN AIZOHTHPEZ
MONOIMPOZQMH ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA kai 1o
ePIBAAAOV TNG, dev £xoupe evToTTioel oualwdelg avakpifeleg otnv ‘EkBeon Alaxeipiong Tou
AloiknTIKOU ZupBouAiou.

ABrva, 26 AtrpiAiou 2024

KPMG Opkwrtoi EAeykTég A.E.
AM ZOEA 114

AAEEavdpog — lMETpog BeAdEkNG, OpkwToG EAeYKTAG AOYIOTAG
AM ZOEA 26141
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