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Kartoydpnone 417272, Iookoyiopog Xpfiong and 01/01/2013 £mg 31/12/2013 g Avavoung Etopeiog pe
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ANTENNA TV A.E.

ZYNONTIKA OIKONOMIKA ZTOIXEIA KAl TAHPO®OPIEE THE XPHEHE amé 1n lavouapiou 2013 péxpr 31n Ackepfpiou 2013
(Bnpoaieudpueva Bdoe Tou K.N.2190/20, GpBpo 135 yia emixeipfioelg TTou ouvTAooouY ETRTIES OIKOVOUIKEG KATAOTACEIG EVOTTOINKEVES KAt U, KaTd Ta A.M.X.A.)
Ta mapakdrw oTolkeia Kat TANPOYOpiES GTOXEUOLY GE pia YevikA evpépwon yia Tnv Oikovopikr Kardotaon kal ta AmroteAéapara tng Eraipeiag "ANTENNA TV A.E." péhog Tou Opiou "ANTENNA GROUP A.E."O avayvioTng Trou emgnTd va aviAfioel OAOKANPWHEV EKGVA TG OIKOVOMIKAS BE0NC KAl Twv

amorehespdTwy TG, 8a TPETE! va e5aoakioel TPGoRaan oTig erfoieg OIKovouikég KaraoTdoeig Tou TpoBAEToUY Ta Algbvi MpATuUTIa XpnUarookovouIKAg Avagopackabis kal aTnv ékBeor eAéyxou Tou Opkwrol EAEYKTA AoyioTh. EvBeikTIKG WTope va avarpétel otnv BiedBuvan SladikTUoU TNG STFou
avapTwvTal 1a ev Adyw oToIxEia.

ZTOIXEIA EMIXEIPHEHE
AieGBuvaon £8pag Eraipeiag: Aewe Knorolag 10-12, 151 25 Mapouar, Abriva Z0vBeon Aloixntikal ZupBouhiou :
Ap1Bp6¢ Mevikol Epmopikod Mntpiou (MEMH.) 3994101000 Mnvdc =. Kuptakou MNpéedpog A.Z.
ApIBU6S HnTpwou Avwvipwy Eraipeidv : 47272/01AT/B/00/476 ©e6dwpog M. Kuptakod Avrimpéedpog
AppéBia Nopapyla : F1.E. Bépeiou Topéa ABnviv Lrrihiog 1. Xapaprig AvTITp6EDpOg
Huepivla Eykprong 1wy Oikov. Karagrdoswy Evorpdnog K. Aiap£Aing AicuBivey Z0pBovAog
(amo 116 oTroieg aviArBnkav Ta aroixela) : 30/04/2014 Peter Jeremy J. Smith MéAog
Opkw1dg EAcykriig Aoyionis : Maplva Kermeravdkn NikéAaog A. AyyeA6TTouhog Méhog
Eheyxriki Etaipela : KPMG Opkwroi EAeykiég ALE. Kwvotaviivog N. Zudidg Méhog
TUTOG EKBEONG EAEYXOU EAEYKTEDY @ Me olppuvn yvadpn Alopfidng E.BagiAeiou MéAog
AiedBuvon Siadikriou Evaipelag: hitp:/investors.antennagroup.gr/
ETOIXEIA KATAETAZHZ OIKONOMIKHE ®EEHZ ZTOIXEIA KATALTAIHE EYNOAIKOY EIZOAHMATOE
MNood ekppaopéva gz EYPQ MNood ekppacuéva o EYPQ
Eraipeia Eraipela
“Tpomomoinuévo *Tpomomronuive
ENEPLHTIKO 31.12.2013 31122012 01.01-31.122013  {1.01-31.12.2012
Fléyia oroixeia Evepynrikol kai Aoimrég Aohpareg AKIVITOTTOINOEIG 227,126,981 229,730,964
Amairioelg amd weAdTeS kau Aoimrég amaitfoeig 73,236,478 62,364,244 KlkAog epyaoiiov 66,539,084 72,038,903
Aoimmé aroixela evepynrikol 9,949,009 24,312,759 Mik16 KképSog 25,982,016 36,356,905
EYNOAO ENEPMHTIKOY 310,312,468 316,407,967 Képdn mpo @6pwv, XpNHATOBOTIKWDY, EMEVEUTIRGY
amoreAeopdrwy Kar amoapicewy 4,125,749 14,768,506
NASHTIKO KEpdn Tpo pépwv, XpnparoBoTIKwy Kai
MakpoTTpéBeapEs TPOMEKES UTTOXPEWOEIS 1,585,006 1,612,610 £ BV OTTOTEAEOPATWY 2,575,910 13,198,818
AQITTEG HAKPOTIPOBEGHES UTTOXPEWOELS 76,556,781 66,878,756 (Znpieg) mpo pépwv (12,034,302) (230,435)
BpaxuwpdBeopes TpaTEZIKEG UTIOXPERTEIS 148,922,650 135,113,848 Melov Pbpog e100d1iparog (3,918,424 3,464,333
AOITTEG BPaXUTIPOBETHES UTTOXPEWTEIS 72,999,477 86,680,806 (Znpieg)iképdn perd Qbpwv (15,952,726 3,233,898
Z0voho uTToxpewoewy (a) 300,073,914 290,286,020 (Znpieg)xépdn xpriong (15,952,726 3,233,898
Meroyiké kepdAaio 12,020,100 12,020,100
(Aot otoixefa kabaprig BEang perdxwv Etatpelag {1,781,546) 14,101,847 AoiTrd ouvohikd elcoBfipara HETE aTTé Pépoug 69,333 (202,102)
Zivoho kadapfi¢ Béong perdxwv Etaipeiag (B) 10,238,554 26,121,947 Zuvohikés (Znpleg)KepBn perd pbpwv (15,883,393) 3,031,796
EYNOAO RAGHTIKOY={a)+{p) 310,312,468 316,407,967
ETOIXEIA KATAZTAZHZ METABOAQN 1AIQN KEQAAAIQON
Nood ekppaopiva oe EYPQ
Eraipsia
“Tpomomoinuéve
31.12.2013 31.12.2012 ITOIXEIA KATAZTAZHE TAMEIAKON POON XPHEHE
Mood skppaopéva oc EYPQ
Zivoho kaBaptig Béang Evapgng xptioews (01.01.2013 kar 01.01.2012 aviiotoixa) 26,121,947 23,090,151 Eraipsia
ZuvoAIKES (ZnHieg)/KEPSN pETd Popwv {15,883,393) 3,031,796 Tpononoinuéve
010131122013 01,01:31.12.2042
Zdvoho kaBapiig BEong Atigng xprigews (31.12.2013 kan 31.12.2012 avrlgroixa) 10,238,554 26,121,947 Tapakég poég arrd Asiroupyikés SpaaTnpidTnTeg
(Znuleg)/képdn peTd Qopwy (15,952,726) 3,233,898
lpoocappioyés yia:
ATOOBECEIG EVOWHATWY AKIVNTOTOITEWY 1,549,838 1,569,688
Améopean kéoToug ExBoang Savelwv 4,280 4,280
Znpia amé THANON EVOWHATWY arIvTOTON|OEWY 1,508 -
MpofAtyerg 2,369,427 2,400,000
AvacTpogri {Nuid¢ amopeiwong Tpoypduparog - (21,490,622)
MPOIGETA ZTOIXEIA KAl MAHPO$OPIEZ ATOOBECEIG/ATOHEIDOEIS BIKAIWHETWY TPOYpaHparog 18,327,605 29,428,187
(AvaBaihépevog gopag eicodiparog 3,918,424 (3,464,333)
1. "Exouv TnenBel oi Badikég AoyioTikéG apxég olviagng Twv Oikovopikky Karaotdoewy g 31 AexepBplou 2012. Mp6RAEYN yia awoZnpiwon Tpoowmkoy (42,826) 2,042,881
XprHarooIKovopikg amoteAfapara 14,610,212 13,429,253
MeraBoAés oTorxel pY1) J Kar 0 Ve
2. H Eraipeia dev £xel eAey xBef amé 1i¢ poporoyikés apxés yia v xprion 2010. Kard ouvéTeia o @opoAoyikég g uTroxpeoelg Tou 2010 dev £xouv karaoTel oploTikég, uMd n Eraipela ekTipéG 6m AIKQIOPATE TPOYPALHOTOE (17,158,807) (30,798,235)
Bev Ba uTdpxe! onpavTiki emiTTwon N Twy OlkovopIktiv Kataatdoewy. Ma 1ig xprioelg 2011,2012 n Etaipeia £xel AGBEI 10 TIOTOTOINTIKG POPOAQYIKG CUHHEPQWONG CTTé ToV VOHINO
EAeyKTH,eviw yia v xprion 2013 £xet OAOKANPWOET 0 POPOAOYIKSS EAEYXOS Kai QVAHEVETAl TPOCEXG ) EKSOTT TOU I TixoU popoAoyiktig oUpé, XWplg EMPUACEN.
AOITIEG HAKPOTTPOBETHEG QTAITHOEIG (29,172) (4,016)
Mehdreg ko1 AoiTég araimioelg (10,894,441) 510,353
3. O apiBuég Tou awaoxoAolpevou Tpogwmikol g Eraipeiag tnv 31/12/2013 avepxdrav oe 622 dropa evtd kard v 31/12/2012 avépyoviav ot 544 dropa. MpopnBeutéc KA Aoiég it (17,260,004) (2,684,440)
Napoyég oe epyalbpevous karaBAnuéveg (375,487) (2,482,133)
4. O1 Okovopikég Kataordoelg Tng Etaipefag mepiAouBdvoviar atig evotrompéves Okovopikés Karaotdoeis Tng Eraipeia¢ ANTENNA GROUP AE. Dbpog eicodijuarog karafefAnpévog {23,208) {138,939)
He €dpa 1o Mapolo Arnikrig He tnv péBodo g oAikig evomrainang . Téxol karaBeBAnpévor {11.008,329) (10.808.295)
Z0voAo (ekpowv) amré Aeiroupyikég BpaoTnpiénTeg {31,963,705) (19,252,473)
5. Ta wogd Twv MwAROEWY Kal Qyopiv (@yabiv Kal UTIMPESIhV) OWPEUTIKG arro Tnv évapén TNg oIKovopIKg Xpriong Kal Ta uTéAOITa 1wy amaltjoswy Talakéc pofg amé emevduTikés SpuoTnPISTNTEG
KAt uTroxXpewoEwy Tng ETaipeiag o1 AtjEn ¢ TpExouoag xpriang, Tou Exouv TpokUYel améd GuvaAhayég TG He Ta quvBedepéva pépn, 6TTwg autd ATOKTNGN CUHHETOXY O OUVBEPEVN ETaipela - -
oplZovial awé 1o AAT24, efvan Ta egig: Ayopd evoLATWY aKivnToTON OEWY {1,425,635) (1,258,014)
31.12.2013 31.12.2012 ZivoAo (ekpotbv) amd emevBuTikég SpaoTnpldrnreg {1,425,635) (1,258,014)
a) MwARoEIG ayadiv Kol UTIMPETIEV 11,943,060 10,974,151 Tauakéc poég amd YpnuaroBorikés SpaornpIdTnTES
B} Ayopég ayaBLv Kai UTPECIV 996,262 9,024,749 Melwon/{(AGgnon) amé deoueupéva SiaBéoipa 5,530,096 (6,041,221)
Y) BpaxumpéBeopeg amaitioeig 33,393,301 20,705,093 Eilompdgeig pakpompdBeopwy Saveiwv 7,779,604 23,824,153
5) MakpoTp6BeopEg amrartriozig 1,000,000 1,000,000 Eiompdgerg/(MAnpupéc) BpaxumpéBeopiwy Tpanedikdy Savelwy 13,894,247 5,014,912
£) BpaxuTpoBEOHES UTTOXPEWDOEIS 12,984,971 18,720,958 TANpwyéS yia XpnparoBoTIkES INaBHaEg (85.445) (29,322
a1) MakpowpoBEGHES UTTOXPEWOELS 63,361,553 55,560,064 Tapiakég e10poég amd xpnpatoBoTikES GpacTnpIdTNTEG 27,118,502 22,568,522
Kabapn) (Melwon) / Abfnon oTa xpnpatika Stabégipa kai icodivapa {6,270,838) 2,058,035
Xpnyanké pa kat IgoBGvapa v 11 pl 6,443,175 4,385,140
Xpnparikd Sia8éoiua kal 1oo80vapa Tnv 31 Aekeyppiou 172,337 6,443,175

dapauol, 30 AmpiAfou 2014
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ANTENNA TV ANQNYMOZ ETAIPEIA

OIKOVOUIKEC KaTaoTaoelg

yia Tn xpnon nou €ange tnv 31 AekepBpiou 2013

ZupQwva pe Ta Aigbvi MpoTuna XpnuaToolkovouIKnG Avapopdg

(AM1.X.A.)
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NMEPIEXOMENA OIKONOMIKQN KATAXTAZEQN
'EkBeon AloiknTikoU ZupBouhiou

KatdoTtaon ZuvoAikoU Eicodipatog yia Tn Xpnon nou €Ange
v 31 AskepBpiou 2013
KatdoTaon Oikovopikng ©€ong Tng 31 AekepBpiou 2013

KaTtdoTaon Tapiakwy Powv yia Tn Xpnon nou €Ange Tnv 31 AskeuBpiou 2013

KatdoTaon MetaBoAwv Twv Idiwv Kepakainv yia Tn Xpron nou éAnge tnv
31 AekepBpiou 2013

ZNUEIOEIG £Mi TWV OIKOVOUIKWY KaTaoTaoswv

levikeg nAnpo@opieg yia Thv ETaipeia

Baon nposToipaaiac Twv Oikovopikwv KataoTaoswv
ZNUAVTIKEG AOYICTIKEC MOMTIKEG

KaBopiopoc slhoywv aglonv

KUkAog epyaciwv

KooTog nwAnBevtov

Aoind Asiroupyikda £ooda

Aoind Aermoupyikd £506a

'E€0da npoowmnikou

'EE0da dioiknong kai diabeonc

KaBapd xpnuaToolkovouika anoTeAéoparta

®Opog €I0037UATOG

EvOmpaTeg akivnToroinoeig

AlKaiwpaTa npoypauuaTog

EnevBUoeIC 0 Guyyeveic eTaipeieg

AvaBalOUEVEC (POPONOYIKEG ANAITATEIG KAl UNOXPEWTEIS
AOINEC HAKPOMNPOBECHES ANAITATEIC

MeAATEG Kal AOINEG anaITAOEIG

XpnuaTika diabeoiua kai icoduvapa

MeToxIKO KEQPAATIO Kal anoBepaTika
MakponpoBeoeg — BpaxunpoBeopes TPAnediKEG AOINEG UNMOXPEWTEIG
MpoBAeyn yia anolnuinon npoownikou

MpoBA&yeg

MpounBeUTEG KAl AOINEG UNOXPEWOEIS

Alayeipion XpNUATOOIKOVOUIKOU KIVOUVOU
NEITOUPYIKEG ITOBWOTEIG

AeopeloEIC kal EVOEXOHUEVEG UMOYPEWTEIG
Zuval\ayeg Pe ouvOEPEVA PEPN

leyovdTa YeTd TNV nuUEpopnvia Tou IooloyiopoU
'EkBeon EA&yxou AveEapTnTou OpkwToU EAEyKTN
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EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. ENNI TQN OIKONOMIKQN
KATAZTAZEQN MPOZ THN NENIKH ZYNEAEYZH TQN METOXQN I'TA THN XPHZH NOY EAHZE THN 31
AEKEMBPIOY 2013

AEIOTIHOI KUpiol MéToxol,

SOpgpwva pe To apBpo 136 (napdypagog 1) Tou K.N. 2190/1920, unoBaihoups cuvnuuévwg otn Mevikn ZUVEAEUOT| aag
TIG ATOMIKEG OIkovopikEG KataoTdoelg Tng etaipiag ANTENNA TV A.E. yia Tn xprion 2013 ol onoieg £xouv €ToIagBEi
olppwva e Ta Aigbvry MpdTuna XpnpaToolkovopikng Avagpopdag (A.M.X.A.) uioBetnBévta anod Tnv Eupwndikn ‘Evoon.

H napoloa £kBeon kaBwG Kai o CUVNUKEVEG OIKOVOMIKEG KATAOTACEIG aneikovifouv akpiBodikaia TIG OIKOVOMIKEG
dpaoTnPIOTNTEC Kal TNV OIKOVOMIKN kaTaoTacn Tng ETaipesiag yia Tnv xpnon nou €inge Tnv 31 Ackepfpiou 2013 kal
napakahoUE va TIG EYKPIVETE.

Aroixnrixé ZvypBouviio

To AloIknTIKG ZUPBOUAIO anoTEAOUV Of K.K.:

MHNAZ KYPIAKQY Tou ZevopuvTtog, MNpoedpog A.2.

OEOAQPOZ KYPIAKOY Tou Mnva, Avtinpdedpog A.5.

2MHAIOZ XAPAMHZ Tou Iwavvn, Avtinpoedpog A.Z.

EYSTPATIOS AIAPEAAHE Tou KwvoTavTivou, AleuBlivov SUPRoUAOG
PETER JEREMY SMITH Tou James Allan, MéAog Tou A.3.
KQNZTANTINOZ =YAIAZ Tou NikoAdou, Méhog Tou A.Z.

NIKOAAQZ AITEAONOYAQZ Tou AyyeAn, Méhog Tou A.Z,
AIOMHAHZ BAZIAEIOY Tou EuBupiou, Méhog Tou A.Z.

Tevixn avaoxonnon

MNa v Xpnon Tou 2013 o kUkAog spyaciav TG Etalpeiag peimbnke katd EYPQ 5.5 ekatopplUpia 1 7.6% and EYPQ 72.0
gkatoppupia o EYPQ 66.5 skaToppupia, eva avTioToixa n eTaipeia katéypawe {npieg npo @opwv EYPQ 12.0 ekatopplpia
nepinou, &vavtl Znuiov EYPQ 0.2 ekatoppupia nepinou Tnv nponyoUpevn XpRon.

H Etaipeia BaciZOUEVN GTIC avaKOIVOTEIG TV apHodimyv apxmv EKTING OTI 0 puBpog avanTugng Tng EAANvIKG oikovopiag 6a
BehTiwBei and To -5.3% T0 2013 0710 0.2% TO 2014 KAl 6TI 0 NANBWPICHOC Ba peIwBel oTO -0.44% yia To 2014 and To -0.8%
nou karaypagpnke 1o 2013.

AEiCe1 va anpeiwBei 0TI T xpnon Tou 2013, Adyw TnG apvnTIKNG OIKOVOMIKAG TUYKUPIaG kai TNG OUVEXIKOPEVNG Kpiong oTnv
EANGBA, N SiapnuIioTIKh ayopd éxel ennpeacTei apvnTika kai n SiapnuioTikh dandvn oty EAAGSa peiwdnke NEPAITEP® Yia
néunTn ouvexopévn xpnon. H ETaipeia £xovrag Tpononoingel Pe emTuxia To TRAEONTIKO TG Npdypappa, KoTe va aglonolei
NEPICOOTEPA NPOYPAKATA and TNV TaivIoBAKN TNG HE anoTEAEoPa va eniTUxel onpavTIkn Peiwon oTo KAGoTOoG NpoypauaTog
OUVEXIOE Kal aTnv Xpnon Ttou 2013 Tnv enituxnpévn auTn noAimikn. [MapdAnia péow peBodikol oxediaopol Kal Tng
ouveyoUG a&ioAdynonG TngG NoioTNTAG Kal anoTeAECKATIKOTNTAG TOU Npoypappatog Tng n ETaipeia néTuxe va diatnpnoer kat
va aufnoel To pepidio TNAEBEaong TG and 17.3% 1o 2012 og 18.2% T0 2013.

H Etaipeia avantloos ouvex®g TNV NMANCH TNAEONTIKOU NpoypappaTwy oTo EEWTEPIKO (EAANVIKMV GEIpWYV) HE OKONO TNV
leyioTonoinan Tng WPEAIKOTNTAG TNG unapyouaag BiBAIOONKNG NpoypaupdTwy kal aglonoinong vEwv Nnymv egodwv.

EEéAIEn Twv epyaorwv Tri¢ ETaipeiag

Kata Tnv xprion nou éAnge Tnv 31 AskepBpiou 2013, o gnpigg (LeTa opwv) TnG ETaipeiag aviABav og EYPQ 15.9
£KaToppUpIa nepinou, évavTi kepdwv EYPQ 3.2 ekaToppupioy Nepinou Tng nponyolpevng xpnong. EidikoTepa yia Tnv

xprion 2013:

e O KUkhog gpyaciov HeimBnke kata EYPQ 5.5 ekatoppupia, and EYPQ 72.0 ekartoppupia 1o 2012, og EYPQ 66.5
€KATOMKMUpIa TO 2013, H peiwon auTr) NpogpXETal KUpiwG anod Tnyv peinon Twv dlanuioTikwv £g0dwv  katd EYPQ 4.0



EKATOHPUPIa kal and NWANCN TNALOMTIKWY NPOYPAUHATWV OTO €EWTEPIKO  (eAANVIKQV Oeipav) kata EYPQ 0.3 kai
TEAOG ano hoind £0oda TeXVIKNG Kal SIoIKNTIKNAG UNooTNPIENG kabwg kal and £coda and npopnBeieg kata EYPQ 1.4,

To kb6oTOG NWANBEVTWOV AUERONKe kaTd EYPQ 4.9 ekatoppUpia and EYPQ 35.7 ekatoppupia To 2012 o EYPQ 40.6
ekaToppUpia To 2013, H al&non npoépxetal and To HEIWpEVO KOOTOG ANOCRECEWV/AMNOUEIMOEWY NPOYpAUHATOG nou
opeihovTal og Peiwon ayopdg véou npoypdppaTog, and To Pelwpévo kdoTog naxvidiwv (reality shows) avriotaduilopevo
anoé Tnv pn avacsTpogl} {nuiag anopsinong NpoypappaTo.

Ta €&0da Gioiknong kal 8iGBeong au&ndnkav kata EYPQ 1.0 ekatopplpia and EYPQ 30.4 ekatoppupia 1o 2012 o EYPQ
31.4 ekatopplpia To 2013, n ab&non aut ogeireTal oe SiolknTika £Eoda nou €yivav yia TIG eTaipeie¢ Tou Opidou, Ta
onoia n eTalpeia TIHOAGYNOE Kal Ta epgpavilel oTa Aoind AeiToupyika €ooda Ta onoia Exouv au&nBei avTioTolxa.

Ta xpnuaToolkovopikd £€Eoda Tng TpExouaag xprong avibav oe EYPQ 15.2 ekatoppUpia évavti EYPQ 13.8 ekaToppupia
10 2012, n at&non auTn katda EYPQ 1.4 EKaTouuL'Jpla oTnv at&nan Twv Tpanedikov Bpaxunpbesopoov UNOXPEWMTEWY Kal
AoINWV PaKpornpoBeCHwY UMNOXPEMOEWY Ol OrMoIEG Xpnoionoinénkav yia va kahlwouv qu avaykeg yia  Kepdiaia
Kivnang Tng ETaipeiag, kKaBwe kai Tnv augnorn smitokiov.

O1 {nuieg perd and @opoug augndnkav kata EYPQ 19.1 ekatoppUpia and képdn EYPQ 3.2 ekaTopuupia To 2012 o€
{nuieg EYPQ 15.9 exatoupUpia 1o 2013 kupiwg AMyw Tng nidpaong and Thnv PeTaBoAr Tou avaBaidpevou @popou
£1006MKATOG KAl TNV €NavegETacn avakTnoILOTNTAG TWV (POPOAOYIKGV (NUIAV HE BAcn TNV TPEXOUCa POPOAOYIKM
vopgoBecia, andé Tnv peimon Twv €000wv, TNV aUENON TOU KOOTOUG NWANBEVTWY Kai Tnv al&non Tov
XPNHUATOOIKOVOHIKQOVY EEOOWV.

Oixovopnkrj 8gon Tne ETaipeiag

KaTta Tnv kAeidpevn xprion 2013, yivav ol akoAouBeg HeTaBOAEG aTnV olkovopikn B€on Tng ETaipeiac:

Ta evompata nNayia NePIoUCIaKa oTolxeia Peiwdnkav katd nepinou EYPQ 0.1 ekatopplpia i 2.4% kat’ afla, Kupiwg
AOY® TNG diaypa®rG Twv TEXVOAOYIKA ana&impEvav Nayiov Kal TV anooBEoswy.

O1 kaBapég avaBarAOpEVEG POPOAOYIKEG anarThoelg pelmBnkav kata nepinou EYPQ 3.9 exkaTtopplpia, Kuping Aoyw Tov
anooBécswv TwV dIKAIWPUATWY Npoypappatwy Tng ETaipeiac,

O1 nehaTeg kal Aoneg anaimoeig augnenkav kaTta nepinou EYPQ 10.9 ekatopptpia, Aoyw alinong Twv anaimoswy
and ouyyeveig eTaipeieg nou opeilovral oTny apoifn Tng ETaipeiag yia dIoIKNTIKR UNocTHPIEN AUTGV.
O1 yeTaBoAEg aTa XpnHaTika diabéoipa kai icodUvapia avaAlovTal GTnyY CUVNUPEVT KATAoTAcN TaUIaKQY pomV.

To glvodo Twv 1Biwv Kepahainv pewdnke katd nepinou EYPQ 15.9 ekatopplpia, AOyw Twv anoTEAEOPATWV TNG
Xpnong, énw¢ autd avaAlovTai oTnv CUVNUPEVN KATAoTAon HETABOAGV TwWV 10wV KEPaAqiwv.

O1 peMovTikEG ouvTagloB0TIKEG unoxpewoelg TnG ETalpeiag npog Toug epyaldpevoug TnG Adyw €E680U Toug anod Thv
unnpeoia peiwbnkav kata nepinou EYPQ 492 xiAiadeg i 11.5% oUp@wva pe Tnv aveEapTnTn avaAoyIoTIKr PEAETN.

O1 npoBAsweig TnG ETaipsiag yia ekkpepeig SIKAoTIKEG UNOBEoeIG augndnkav katda nepinou EYPQ 2.4 ekatoppipia f
33.7% oUpPPOVa e TNV EKTIUNON TV VOUIKOV oupBolAwy Tng ETaipeiag wg npog To avapevoevo anoTEAEGUA TWV eV
AOYW UNOBECEWV.

O1 npolNBeUTEG KAl AOIMNEG UNOXPEWOEIG HeinBnkav kata nepinou EYPQ 13.7 exkaTtopplpia Kuping AOYw TwV NANPOHGOV
SIKAIWOPATWV NPOYPAKIATOG KAt UNOXPEWOEWY OE OUYYEVEIG £TAIpEIEG.

O1 BpaxunpdBeopeg kal akponpdBeopeg TpaneqkEG kal AOINEG akponpOBeoieg unoxpewoelg TG ETalpeiag augnenkav
kaTa nepinou EYPQ 21.6 gkatoppupia f 11.3%, kai Ta v Adyw ke@daiaia Xpnoigononenkav yia XpnpatodoTnon Tov
AEITOUPYIK®V TAUIGKGOV avaykmv Tng Taipiag .

Araxeipion xivduvewv

H Eraipeia epappoler eowTepikeg SIadikacieg eykpioewv kal avaluong oToIxeiwv TG ayopdg WoTe va Wnv ekTiBeTal o
onpavTikoUg MIoTwTIKOUG KivdUvoug and Tig dpacTneidTNTEG TNG Kal NPoG TOUTO €AEYXEl OUCTNUATIKA TNV MICTOANNTIK
IKQVOTNTA TV NEAATOV TnG, afloAoyel kal npocdlopifel Ta NICTWTIKA TOUG Opid avaAoya Qe Trnv NIGTOANMTIKY TOUG
IkavoTnTa. O KivBuvog ENAEIWNG peuaTOTNTAG £ival ENIONG NEPIOPITHEVOG AOyw TnG npoaBaong Tng Etaipeiac o kepdiaia
and Tpanelikd Savelopo kal CUVBEEVEG ETaIpEiEG KABWG eniong kal pe TNV SIATRPNON ENapkav SIaBeciwy.
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KUkAog epyaciov

KooTog nmAnBévimv

MixTO KEPDOG

Aoind Asitoupyika £0oda
'EEoda AeiToupyiag diaBeang
'EEoda BIoikNTIKIG A€IToupyiag

Aoina Asitoupyika £508a

ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EZOAHMATOX

Na T xpron nou £éAnge Tnv 31 AskepPpiov 2013

(Moo oc EYPQ, skT0C av ava@EpeTal S1apopPeTIKa)

AsIToUpYIKG anoTEAECHATA MPO TOKWV KAl POPWV

XprjuaTooikovopika £ooda

XpnuaToolkovopika £é£oda

KaBapa xpnuartooikovoHika anoTeAféopara

(Znpieg) npo @opwv

dopoc e100dNPATog

(Znpicg)/kéPdn PTG POPLV

Aoina ouvolika £¢ooda

MeTaBoAr avaloyioTIKV Kepdmv/(ZNHIOV) UNOXPENCEWY

KaBopIoPEVMV NApoOXmV

dOpog e1008MpaTog

Aomna cuvolAika €00da

ZuvoAIKEG (ZnHieG)/kEPBN PETa POpLV

*Ta OUYKPITIKA Nood £xouv avabempnBei Adyw TNG UIOBETNONG TOu avaBewpniévou

nu. 2013 2012
(avaBewpnuévo)*

5 66,539,084 72,038,903
6 (40,557,068) (35,681,998)
25,982,016 36,356,905

7 8,004,970 7,281,073
10 (3,232,942) (3,003,513)
10 (28,176,626) (27,435,647)

8 (1,508)

2,575,910 13,198,818

11 560,097 407,227
11 (15,170,309) (13,836,480)
(14,610,212) (13,429,253)

(12,034,302) (230,435)

12 (3,918,424) 3,464,333
(15,952,726) 3,233,898

74,577 (252,629)

(5,244) 50,526
69,333 (202,103)

(15,883,393) 3,031,795

€68V BIOIKNTIKIG UNOOTAPIENG O GANEG OUYYEVEIG ETAIPEIE.

AAN 19 kal TR avakaTaTa&ng Twv

O EMoUvVanTOUEVEG ONUEIMTEIC aTIG 0eNiBeC 11 — 47 anoTehoUv avandomnacTo HEPOG auTav Twv OIKOVOUIK®OV KaTaoTaoewy



ANTENNA TV A.E.

KATAXTAZH OIKONOMIKHZ OEXHX
MNa ™ xprion mou £€An&e Tnv 31 AskepBpiou 2013
(nooda o EYPQ, eKTOG av avapEpeTal S1apopeTika)

EvepynTiko

EvOGUaTEG aKIVI TONOMOEIG

AKaiwpaTa npoypaugpaTwy

SUMLETOXEG O GUYYEVEIG ETAIPEIEG
AvaBaMOEVEG (POPOAOYIKEG ANAITNOEIG
AoInEg pakponpdBeopeg anarmoeig
Z0volo pn KukAo@opoUvTog EvEpynTikoU
AIKQIOUATA NPOYPAUHATWV

®OPOC 1000NUATOC EIOTIPAKTEDG

MeAaTeg kal AOINEG anaIThoEIg

Aeopeupéva diabéaipa

Xpnuatikd Siabsoipa kai iIgoduvapa
20volo kukAo@opolvTog EvEpynTiKOU

20vohAo EvepynTikoU

Znp.

13
14
15
16
17

14
12
18
19
19

2013 2012
(avaBewpnuévo)
5,185,169 5,310,881
203,323,675 201,907,450
954,640 954,640
16,142,883 20,066,551
1,520,614 1,491,442
227,126,981 229,730,964
9,128,271 11,713,294
66,575 44,368
73,236,478 62,364,244
581,826 6,111,922
172,337 6,443,175
83,185,487 86,677,003
310,312,468 316,407,967

O1 eniouvanTOpEVEG ONPEIWOEIG OTIG OeNideg 11 - 47 anoTeAolv avanoonacTo PEPOG auTV Twv OIKOVOUIK®)Y KaTagTaoswy.



ANTENNA TV A.E.

KATAZTAZH OIKONOMIKHZ OEZHX
MNa T xpnon nou €An&e Tnv 31 AskepBpiouv 2013
(Nooa o€ EYPK), eKTOC av avapEPeTal SIaPOPETIKA)

"I31a KepaAaia kal YNOXpEWOEIG

Id1a Kepalaia

METOXIKO KEPAAQIO

AnoBeparika

(Znpigg)/Kepdn €ig véov

Zuvolo ISinv KepaAaiov
MakponpdBeopeg TpanelikéG UNOXPEWTEIG
MpoBAeywn yia anolnpiwon npocwnikoy
MpoRAEWeIg

NOINEG HAKPONPOBECHECG UNOXPEWOELG
Z0UvoAo MakponpdBeocu®V YNOXPEDCEDV
BpaxunpOBeopeg TpanedIKEG UNMOXPEWTEIG
MpouNBEeUTEG Kal AOIMEG UMOXPEWTEIG
Z0volo Bpaxunpo0sopmwv YNOXpeE@OEWV

Z0vOAO YNOXPEMOEWV

Z0voho ISinv Kepalainv kal YHOXPEDOEWY

OI EMICUVaNTAHEVEG ONUEIMOEIG OTIG OeAidEG 11 - 47 anoTeholv avandonaoTo Pépog auTwv TwV OIKOVOIKOV KaTaoTaoewy.

Znu. 2013 2012
(avaBewpnuévo)

20 12,020,100 12,020,100
20 234,334 234,334
(2,015,880) 13,867,513
10,238,554 26,121,947
21 1,595,006 1,612,610
22 3,785,876 4,278,766
23 9,409,352 7,039,926
21 63,361,553 55,560,064
78,151,787 68,491,366
21 148,922,650 135,113,848
24 72,999,477 86,680,806
221,922,127 221,794,654
300,073,914 290,286,020
310,312,468 316,407,967




ANTENNA TV A.E.
KATAXZTAZH TAMIAKQN POQN
Na Tnv xpRon nou éAnte Tnv 31 AskepBpiov 2013
(NMooa o EYPR, eKTOG av ava@EPeTal SIAPOPETIKA)

Tapakég pogG and AEITOUPYIKEG BpacTNPIOTNTEG

KEpdn/(Tnpiec) petd @opwv

[pooaplioyee yia:

ANOCRECEIC EVOWUATWVY AKIVNTOMOINOENV

AnooBeon kooToug ekdoong daveiwv
Anoopéoeig/Anopeinoelg SikaiwpdTwy NPoypappaTog
AvaaTpoor| {nHiag anopeinong npoypdppartog
Avapah\dpevog poOpog e1000NPATOG

Znuia and NwANCN EVOWUATGV akivnTanoinoswy
MpoRAewn yia anofnpiwon npoownikoy

MpoBAEWeIg

XpNUATOOIKOVOUIKA anoTeAéopaTa

MEeTaBoAss oToIEIwY EVEPYNTIKOU KAl UMOYXPEDOEWV:
AlkaiopaTa npoypapparog

AOINEG pakponpOBeCIEG anaITOEIG

MeAaTEG Kal AOINEG anartnoeig

MpouNBeUTEG KAl ACINEG UNOXPEWOEIG

MNapoxég oe epyalopévous KaTaBeBANUEVEG

ddpoc e1008NuaTog kKaTaReBANUEVOG

Tokol katafBeBAnpévol

Z0voAo (EKpO®V) ano AEITOUPYIKEG BpacTNPIOTNTEG

Tapakég poEG and eNeVSUTIKEG SpacTnNPIOTNTES
Ayopd EVOMUATWV aKIVITOMOINOEMV

20volAo (EKpOMV) and ENEVSUTIKEG SpacTnpIOTNTEG

Taplakég po£G anod XpnUATod0TIKEG SpacTnPIOTNTEG
Meiwon /(AUEnon) and deopeupéva Siabéaipa

Eionpageig pakponpobeopwy Saveiwv

Eionpa&eig Bpaxunpodeopwy Tpanelikwv daveiwy
MNANPWHES yia XpNHATOSOTIKEG HIGOWOEIG

TapiakeéGg e10poEG and XpnUATOSOTIKEG SpaoTPIOTITEG
KaBapn (Meiwon) AUEnon/ ora xpnuaTtika S1abécipa kal icoduvapa

XpnuaTika Siabécipa kai icoduvapa TRy 1 Iavouapiou

Xpnpatika dia6<oipa xas 1c0o0duvapa Tnv 31 Askepppiou

2013 2012
(avaBewpnuivo)*
(15,952,726) 3,233,898
1,549,839 1,569,688
4,280 4,280
18,327,605 29,428,187
- (21,490,622)
3,918,424 (3,464,333)
1,508 -
(42,826) 2,042,880
2,369,427 2,400,000
14,610,212 13,429,253
(17,158,807) (30,798,235)
(29,172) (4,016)
(10,894,441) 510,353
(17,260,004) (2,684,440)
(375,487) (2,482,132)
(23,208) (138,939)
(11,008,329) (10,808,295)
(31,963,705) (19,252,473)
(1,425,635) (1,258,014)
(1,425,635) (1,258,014)
5,530,096 (6,041,221)
7,779,604 23,624,153
13,894,247 5,014,912
(85,445) (29,322)
27,118,502 22,568,522
(6,270,838) 2,058,035
6,443,175 4,385,140
172,337 6,443,175

*Ta OUYKPITIKG Nood €xouv avaBewpnBei AOyw TnG UIOBETNONG ToU avabewpnuévou AAM 19

01 eMouvanTopeveG onNHEIQCEIG oTIG OeAiBeg 11 - 47 anoTteholv avandonacTo PEPOG auTav Twv OIKovoikwv KataoTaoswy.



YnoAoino 1 Iavouapiou 2012

Aoina cuvolika écoda (avabswpnpéva)

Kepdn xpriong

Aonéd ocuvohika ¢ooda/(Znuieg) xpriong (avabewpnéva)
Aoina cuvolika 'Ecoda (avaBempnuéva)
Yrnohoio 31 AskepBpiou 2012 (avaBewpnpévo)
Aoinda cuvoAixa €coda

(Znuieg )xpriong
Aoind ouvoAika gooda/(Znpies) Xprong

Aoina cuvohika ‘Ecoda

YnoAomno 31 AskeppBpiou 2013

ANTENNA TV A.E.

KATAXTAXH METABOAQN IAIQN KEQAAAIQN
INa Tnv xpfion nou £€Ane Thv 31 AskepBpiov 2013
(Mooa o EYPR, k166 av avapépeTal S1apopeTika)

MeToxiko Képdn /(Znpieg)
KepaAaio AnoBspamka €ic véov TUvoAo 1I5iwv Ke@aAainv
12,020,100 234,334 10,835,718 23,090,152
- - 3,233,898 3,233,898
- - (202,103) (202,103)
- - 3,031,795 3,031,795
12,020,100 234,334 13,867,513 26,121,947
- - (15,952,726) (15,952,726)
- - 69,333 69,333
- - (15,883,393) (15,883,393)
12,020,100 234,334 (2,015,880) 10,238,554

*Ta GUYKPITIKA Noad éxouv avaBewpnBel Adyw Tng uloBéTnong Tou avabewpnuévou AAM 19

O1 eEMouUVanTOUEVEG ONUEIMOEIS OTIG 0eAiSeg 11- 47 anoTeholv avanéonagTo PEPOG auTMY TV OIKOVOUIKMV KATAoTAoEwWV.
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ANTENNA TV ALE.

HMEIQXEIZ EIH OIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ ekt6g av avagEpetal S10@opeTikd)

1. Tl'evixég nAnpo@opicg yia Tnv Etaipeia
H Antenna TV A.E. (n «Etaipeia») sivai Avivupun Etaipeia kai £xel Tnv £€0pa Tng otnv EAAGSGa.

H diapkeia Tng ETaipeiag £xei opioTei and Tnv kataxapnon Tng oto Mntpwo A.E. ot gikool (20) €1 kai Affyel To 2020, n
onoia priopei va napatadei Pe andpacn Tng Ievikng ZUVEAEUONG Twv METOXWY .

H £€5pa tng Etaipeiag eival oo Mapouol, A. Knoioiag 10-12.
O kUptog okonog TnG ETaipeiag sivai :

. H idpucn eykataoTacn kal Aeiroupyia TnAgonTikoU oTadol otnv EAAGda kai n peTadoon npoypappaTwy HEC
agUpparou i dopugopikol cuatnpatog otnv EAAGSa kal oTo eEwTepikd kal avapeTadoon aAwY NPoypappaTwy oav
npoopopd UNNPECIMV.

o H petadoon dtapnpicswv dia Tou TnAsonTikol SikTUou Tng ETaipeiag .

o H eowTepIKN napaywyr TNAEONTIKWY NPoypappdaT®V Kal JETadoon auTav HEGW Tou TNAEONTIKOU aTadiol Tng
ETAIPEIac Kal N NOANGN Kai JioBwan Npog TRITOUG TV GXETIKWY KAOETWV Kal BIVIEOKACETAV I GAMWV LECWV
anoTUNWOEWG EIKOVOG Kai NXoU Kal n 31aBgon 1| HioBwon auTwv LEGK IBPUONEVKV KaTaoTnHaTwy Tng ETaipsiac,

. H napoxr Npog To Kolvd Unnpecicv Nou oxeTilovTal e kGBe Tpono Pe To AiadikTuo («Internet») pe onoladnnote
TEXVIK PHEB0SO Kal KABE £V YEVEI TEXVIKO IECO MOU £XE1 EQEUPEBEL 1) NPOKeITal va EPeUPeBEl OTO PEAOV.

O1 NapoUsEG OIKOVOIKEG KATAOTACEIG TNG XPNONG Nou £Ange Tnv 31 AskepBpiou 2013 (eekiig < <OIKOVOLIKEG
KataoTtaoeig>>) unokevtal og £ykpion and Tnv TakTikn Tevikn ZuveAeuon Tng ETaipeiac.

2. Baon npoeroipaciag Twv Oikovopik®av Kataoraoswy

2.1 Znueiworn ouuuop@eworng

O1 Oikovolikég KataaTdoeig £xouv sTolpacei cUP@@va pe Ta Aigbvr| NpoTuna XpnpaToolkovopikig Avagopag
(AMX.A), 6nwg auta exouv €kdoBei and Tnv Enitponn AieBvav AoyioTikav MpoTtonwv (E.A.A.M.) kal uioBeTnBei and

Tnv Eupwnaikr Evwon.
01 Oikovopikég Kataoraoelg yia okonoug K.N. 2190/1920 eykpiBnkav npog dnpogcisuon anod 1o AioiknTikd SupBouiio v 30
AnpiAiou 2014.

2.2 Bdon napovoiaong

O1 OIkovolikég KaTaoTaoelg £xouv eTollacOei Bacel TnG apxng Tou IoTopikol kdaToug kat ekepadlovtal o€ EYPQ,
aTpoyyuhonoinpuéva.

O1 OkovopikeG Kataoraoeig Tng ETaipeiag nepiAapBavovTal aTiG EVONOINEVEG OIKOVOUIKEG KATAOTACEIG TG £TAIPEIag
ANTENNA GROUP A.E. g £dpa a1o Mapouot, pe Tnv péBodo Tng oAIKnG evonoinong.

2.3 Nouopa Asirovpyiag kai lMapovoiaong kar Merarponi} Sevwv Nopiouydrwy

H Eraipeia Tnpei Ta AoyioTika Tng BiBAia o EYPQ To onoio €ivali To vopiopa Asiroupyiag TnG Kal napouciaong Twv
Okovopik®mv TnG KataoTtdoewv. O guvahhayég o€ ahha vopioparta, peratpénovral oe EYPQ pe Baon Tnv enionun TIKA
Tou Eévou vopiopaTog nou IoyUel TNV nUEpa Tng cuvahhayng. Kata Ttnv nuepopnvia ocluvta&ng Twv OikoVOPIKQV
KaTaoTaoewy, Ta VOHIOPATIKG aToixeia Tou EvepynTikoU Kal ol UNOXpeWaoelG o€ &Eva vopioparta, Jetatpénovral og EYPQ
pe Baon tnv enignun TiIEA Tou évou vopiopatog nou taxUsl TV avTioToixn npepopnvia Tou Iooloyiopol. Ta képdn A ol
{nuisc ano ouvahhaypaTikég Slagopég kaTaxwpolvTal otnv Kataotaon ZuvoAikwv Eoddwv. Mn vopiouatika nepiouciaka
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XHMEIQXEIX EIII OIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ ext0g av ava@EpeTal S10Qp0PETIKG)

oToixeia os E&vo vopiopa Ta onoia epgavilovtal og I0TopIkA afia HeTaTpénovTal o Eupm pe Tn guvahhaypaTikn 1coTigia
nou toxUsl KaTa TNV nEEpopnvia TG ocuvaiiayng.

2.4 Exriurjoers g Aroiknorng

H oUvTa&n oikovopikwv KaTaoTacewy, cuppwva pe 1a A.ML.X.A, odnyei Tn Aloiknon va AapBavel ano@Aaceig, va Kavel
EKTIPAOEIC Kal UNOBEOEIC nou ennpealouv TNV €@Apuoyn TwV MONTIKAOV KAB®G, Kai Ta AoyioTikG unodloina Twv
NEPIOUCIAK®V OTOIXEIV, unoxpewoswv, £008wv kal €£08wv KaATa Tnv npepounvia oUVTa&ng Twv OIKOVOMIKOV
kaTtaoTdocewyv. H xprion Tng SiabLoiung nAnpoPopnong Kai n epappoyn TnNG Kpiong kal Twv agloAoyroewy TnNG AlOIKNong
anotedolv avanoonaoTa oToixeia yia Tn dlevépyela Tov ekTIMAoswv. Ta PeANOVTIKA anoTeAgéopaTa ev3EXeTal va
SlapEpouv anod TIG EKACTOTE AVWTEPW EKTIPNCEIG, V@ ol Onoieg anokAioeig (Slagopég) mbavov va £xouv eninTwaon eni
TWV PEANOVTIK®V OIKOVOUIK®V KATAOTAGEWV.

O eKTIUACEIC KAl O OXETIKEG HE QUTEC UMOBECEIG avaBewpouvTal 6e ouvexXn Bacn. O avabewphoelG OTIG AOYIOTIKEG
EKTIMNOEIG avayvapifovTal oTnv nepiodo nou npaypatonoindnkav, av n avabewpnon ennpealel povo auTh TNV nepiodo
i oTnv nepiodo avabewpnong kal TIC £NOMEVEG NePIdGdoUC, €av n avafempnon ennpealel kar TV napoloa kal Tig
HEAOVTIKEG NePIOdOUG. O1 EKTIHNOEIG Nou npaypaTonolel n Aioiknon katd TNV Qappoyr Twv AOYIOTIKOV MOAITIKGV Nou
£xouv €niGpacn OTIG OIKOVOUIKEG KATAOTACEIC KAl Of EKTIUNOEIG NOU £VOEXOHEVWG va odnynoouv Of NPOCApPOYr OE
ENOPEVN XPron avapEépovTal oTig eEfC oNPEIROEIC:

. [TPOBALWEIG KAl EVBEXOEVEC UNOXPEWOEIG KAl EKKPEWEIC BIKAOTIKEG UNOBECEIG (ZnUEI®oElg 12 kai 23).

. MpoBAewn yia anolnpiwon npoownikol/unoBbEoelg avaloyloTIkwv kepdwv (ZNHIGV) UNOXPE®OENY KaBOPIoHEV®V
napoxv (Znusimon 22).

o ANaiThoEeIg Kal anopsinoelg anaiTnoswy (Znpeioon 18).

. AIKaI®EATA NPOYPAULIATOC, EKTIHNCEIGC WPENIUNG Siapkelag {wRC, avakThoIUEG agieg kal anopsi®oelg (Znueinan
14).

. Avayvwpiopévn avaBarAopevn QpopoloyIKn anaiTnon/unoxpewan ni Twv GOPOAOYIK®Y INuimV Kal GAAGV

npocwpIvav dlagopav (Znueiwan 16).

3. Xnpavmkeég AoyloTikEG noMTikéG TnG ETaipeiag

O1 AoYITTIKEG NOAITIKEG NOU EKTIOEVTAI NAPAKATW £XOUV EQAPOCOE] e GUVENEIQ OE OAEG TIG NEPIOGSOUC MOU
napouaialovTal € AUTEG TIC OIKOVOUIKEG KaTAOTACEIG,

3.1 Zévo vopioua
3.1.1 ZuvalAayeg o€ E€vo vouioua

O1 ouvaAhayéc og EEva vopiopaTa PETaTpENovVTal PE TN CUVAAANAYHATIKE I00TIHIa nou 1I0xXUEl KaTd TV nUepopnvia Tng
ouvaAAaync. NOIOUATIKA NEPIOUCIAKA OTOIXEI Kal UNOXPEWaEIC ae EEvo vOIoHa, kKaTa TNV nuepopnvia Tou IcoAoyicpol
peTaTtpénovral o€ Eupa pe Tn ouvalhaypartikn icoTipia nou 1oxUet KaTa TNV nHeEpopnvia auTry. O cuvaAAayHaTIKEG
Sia@opég nou npokUNTouv and Tn WPeTaTponn kataxwpouvral otnv Katdoraon ZuvoAikav Ecodwv. Mn vopiopaTika
neplouciakda oTolxeia Kal unoxpewoelg og §&vo vopiopa, Ta onoia epgavifovral oe 1oTopik afia peTatpénovral o Eupo pe
TN cuvaAhaypaTikn I0oTiUia nou IoxUel KaTa TNV nUepopnvia TNG cuvaiiayng. Mn VoHIGUATIKG Neploualakd aToIXEia Kal
unoxpeqael; o EEva vopiala, Ta onoia spgavilovral aTny euhoyn agia, peTatpénovral e Eupm Pe T ouvaAaypaTikn
(ooTIia nou 1oxUEl KaTa Tnv nUepounvia nou kabopioTnke N agia. ZTnv NepiNTwWoN auTr, Ol NPOKUNTOUCES
ouvalhayuaTikeG S1apopEg anoTeholv PEPOC TwV KEPSKV i Znuicv and Tn HETABoAN TG euAoyng agiac kar kataxwpouvral
oTnv Karaoraon Zuvolikwv Ecddwv 1 ansubeiag otnv kabapr) 8£on, avaloya pe To €i60g TOU VOUIOHATIKOU OTOIXEIOU.
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ZHMEIQXEIX EIIT OIKONOMIKON KATAYXTAXEQN
(Ze EYPLQ ext6g av ave@EpeTal S10QopeTIKG)

3.2 Xpnuarooikovouixd jeoa

3.2.1 Mn napdyaya xpnuarooikovolIKaG HECa

Mn napaywya XpnHaToOoIKOVOUIKG Wéoa anoTehoUv ol analThoeig, Ta Tapiaka diabeoipa kai igoduvapa, Ta daveia kal ol
NPOUNBEUTEG KAl AOINEG UNOXPEWTEIG,.

Ta pn napaywyd XpnHaTtooIKOVOMIKA Péca avayvwpilovTal apyika OTIC OIKOVOMIKEG KaTaoTaceic otnv elhoyn afia Toug
augnuévn katd Ta dpeoa KOoTn ouvaAhayng yia Ta péoa nou Sev KaTnyopIonolouvTal oTd XPrnHAToOIKOVOUIKA JEoa oTnv
guhoyn afia pécw TwWV anoTeAsopdTwv. METG TNV apXIkh avayvopion, Ta pn napdywyd XpnpaTooikovouika peca
anoTIMVTAl ONWG NEPIYPAPETAl NAPAKAT®.

Ta xpnUaTooIKOVOUIKA Héoa avayvwpilovTal OTIG OIKOVOUIKEG KaTaoTaoelg oTav n Etaipeia yiveralr oupBaAhdpevo pepog oe
ouvaAAayr| HE QvTIKEiJevo Ta péoa auTd. Ta XpnpaTooIKOVOUIKA oTolxeia evepynTikoU mavouv va avayvwpilovral oTig
OIKOVOUIKEG KQTAOTACEIG OTav Ta oupBatika dikaimparta TG ETaipeiag eni Twv Tapelak®v €10powv Tou GToIXEiou autol
An€ouv 1) 6Tav n Etaipeia peTaBiBacel To XpnHaTOOIKOVOLIKO OTOIXEIO EVEPYNTIKOU OF TPITO XWPIG va BIaTnNproEl ToV EAEYX0
i OAa Ta ouciwdN OPEAN f Toug KIVBUVoUC Mou ouvdéovTai He auTd. Or XpNUATOOIKOVOMIKEG UMOXPEWOEIG Nalouv va
avayvwpifovTal oTIC OIKOVOHIKEG KATUOTACEIG OTAav Ol OUMBATIKEG unoxpewoelg TG ETaipeiag eni autov Anfouv 1
akupwBouv.,

XpNHaTOOIKOVOLIKA OToIXEia evepynTikoU kai nadntikoU ocupwnoifovtai kai 1o kabapd unodloino epgaviletar oTIg
OIKOVOMIKEG KATAOTACEIG POVO av iy €Taipia £xel TO vOMipo dikaiwpa cupwn@iopol kal okonelsl va Ta dlakavovioel oe
kaBapn Baon.

3.2.1.a Anairijoeig

O1 anarmosig aneikovifovTal oTo avanooBeoTo KOOTOG He Tn pEBoSOo Tou npaypaTikoU €NITOKIOU, EKTOG TWV NEPINTOOEWY
onou undapyel €vBelEn anopsiwong TG anaitnong, onodte unoloyiletar npoBAewn vi' autn Tn peiwon. H anaitnon
aneikovifeTal oTO QVaKThoIPo Nood TG w¢ n napouca a&ia Twv PEANOVTIKQV TAUIAKQV pOMV NPOEEO@AOUNEVOV |IE TO
TPEXOV EMTOKIO TNG NHEPOUNVIAG KAEICIATOG TOU I00AOYIOHOU Kal n OXeTIKA {npia peTapepeTal otnv KatdoTaon ZUVOAIKGV
Eocddwv. O1 anaithosic BpaxunpoBeapng diapkelag (evog €Toug) dev npoeEopAolvTal.

3.2.1.8 Tamaxd drabcoiua xai i0odvvaua

Ta Tapiakd diabéoipa kar icodlvapa, neplAaPpavouv HETPNTG OTO Tapeio Kal Kkatabeoelg OWewg, Kabweg kai
BpaxunpoBeoueg enevBUOEIC APETNG PEUCTONOINCNG, ONWG Ol HEXPI TPIWV NUEPOV and Tnv nuUepopnvia ouvtafewg Twv
OIKOVOMIK(MV KATAOTACEWY MPOBETUIaKES TPAneQKEG KATABETEIG.

3.2.1.y Adveia

Ta An@eévra davela avayvwpilovral apyika oTnv ovouacTikn agia Toug, n onoia nNpocappoleTal Pe Ta KOGTN Nou agopouv
apeoa TIC ouvaAhayeG auTég.  MeTayevéoTepa, AMOTIHWVTAl OTO avanooBecTo kOOTOG HE Ty Xprion Tng HeBodou Tou
npaypaTikol emitokiou. Ta képdn 1 o1 Znpieg, and Ta oToixeia auta avayvepilovTal g XPnuaTooikovoikd £0odo 1) ££0d0,
pEoW TNG dladikaociag TNG anooBeong He To npaypaTikod emmokio. Ta k6oTn avadoxnig, Ta VOHIKA Kal Ta Aoina dpesa kooTn
nou npaygatonoloUvTal, yia Tnv £kdoon Kupiwg PakponpoBeopwy daveiwy, avapop@avouy To Nnogd Twv daveinv autav kai
kataxwpolvTar atnv Katdoraon Zuvokikav Ecddwv, pe Bdon Tn péBodo Tou npaypaTikol enrrokiou katd Tn dIApKea TG
oUpBaong Tou daveiou. 'Oha Ta undhoina k6CoTN davelgpol, kataxwpouvTal aTnv Kardoraon Zuvohikwv Ecddwv pe tnv
npaygaronoinor| Toug.

3.2.1.9 Ynoxpedoeig
O1 unoxpewoelg avayvwpifovTal oTo KOOTOC.
3.2.2 Mapdywya xprHarooiKoVouIKd [IEod

H Etaipeia ¢ xpnoigonoisi napaywya XpnHaToolkovopika npoiovTa kal péoa avrioTadpiong kivdivou.
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3.2.2.1 Koorog¢ av&norne¢ Usroxixkou kepalaiov

To ouvolIkO KOOTOG NOU GUVBEETAl APETA JE TNV £kDOOT KOIVWV JETOXWV avayvwpileTal wg psimon Tov 1I5ikv ke@ahainy.
3.3 Evomuares axivijTonojocs
3.3.1 Avayvopion KaI ERIETPION

O1 evomPaTEG akiviTonoINoeig eppavifovral oTig agieg KOOTOUG KTHONG WG TEKUAIPOUEVO KOOTOG HEIWHEVEG HE TIG
CUCOWPEUPEVEC anooBECEIG Kat TIG TUXOV anOWEIMOEIG TNG agiag Toug.

To kdoTog KTAoNG nepihapBavel dandveg nou ouvdEovTal APeoa Je Tny anoKTnorn Tou NepIouciakol OTOoIXEIOU.

To KOOTOG KTFONG Kal Of OUCCWPEUMNEVEG QMNOORECEI TV NAYIWV NEPIOUCIAKWY OTOIXEIWY, HETaQEpovTal and Toug
avtioToixoug AoyapiacpoUs Tn oTiyur TNG NOANCNG A TnG andoupong kai To kEpdog N nuia nou npokUNTEl NEPIAaUBAveTal
oTnv Kataotaon Zuvohikav Ecddwv.

3.3.2 McrayeveoTepeg danaveg

Aandaveg nou npaypartonoioUvTal yia avrikataoTaon THAPATOG TWV EVOMUATWY aKIVATOMOINCEWY EVOWUATOVOVTAl OTnY
atia Tou nayiou, pdoov Pnopolv va unohoyloTolv Pe aflonioTtia kal augavouv Ta PeAAOVTIKG o@EAN Nou Ba anokopicel
n Etaipgia anoé To nayio. 'OAeg ol aAeg danaveg kataxwpouvral otnv Karaoraon Zuvolikawv Eoddwv kata tnv
npayparonoinor) Toug.

3.3.3 Anoopcoers
01 anooBéasic kaTaxwpoUvTal oTnv KataoTtaon Zuvolik@v Ecddwv, Baoel TngG aTadepng pebddou andopeong orn didpkeia

TNG EKTINOPEVNG WPEAUNG JWNG TRV EVOMUATWOV AKIVNTONOINCEWY Kal TV TUNHATWY Toug. O1 £da®IKEG EKTAOEIG Sev
anooBévovral. H ekTiumpevn d1apkeia wPEAIPNG {wng EXEl WG akoAOUBLG:

KTipIaKkEG eyKaTAGTACEIG 10 - 30 &mn
EykatacTaosig kal eEonhiopog 3-7¢m
"EminAa kal okeon 3-6£&m

EEonAIoPOC TNAEONTIKWV HETADO0EWY 10 - 12 €
MeTagopika péoa 4-7¢ém

H &iapkeia w@EAIUNG Jwng kal n unoAeinopevn aia enavekTiovTal o€ €TRola Baon kal avanpooappolovral av
xpeialovTal,

01 anooBéosic unoloyifovral aTnv Slaypa®r) Tou KOGOTOUG nayimv PEInPEVO KATa Tnv ekTipopevn unohendpevn afia Toug

£dv unapxel. O1 anooBeoelg kataxwpouvral aTa anoteAéopaTa. Ta HIoBwpéva nayia anooBevovTatl aTny HIKPOTEPN
dlapkeia, avapeoa otnv Siapkeia piobwong kal TNV dIapkelag w@EMUNG {wr Toug,.
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3.4 Aixaiopara npoypauparog

Ta dikaxopaTta NpoypauaTog Ta onoia £xel aTnv 18lokTnaia TN n ETaipeia cupnepiiapBavouv npoypappata napaywyng
Tn¢ Etaipeiag kabmg kal anokTnd&vTa SikaimpaTa npoypappaTwy napaywyrg Tpitwy, Ta onoia n Etaipeia £xel Tn
duvatdTnTa va eKUETaAEUBEl ePnopIka kal oTo PEANov. To KOOTOG NpoypaddTwy kepalaionoleitat ota BiBAia Tng
Etaipeiag povo £dv avapévetal va npoKUYouy OIKOVOHIKA o@ERn yia Tnv ETaipeia and tnv agionoinon Twv dikalwpdTwy oTo
UEAAOV Kal GV TO KOGTOG TOUG Mnopei va PeTpnBei pe agioniato Tpono. H avaiwon Twv SikaimpdTov unoloyileTar ue Baon
Ta avapevopevd HEANOVTIKG OIKOVOUIKA OQEAN MOTE TO KOOTOG NWARTEWY va OUYKPIVETAI [ TO avTioToIXo Opelog. O
OIKOVOUIKEG Napadoyeg BACE! TwWV ONOIWY YIVETAI O UNOAOYITHOG TWV HEANOVTIKWV OIKOVOHIKMLV OPEAQV TWV JIKAIWUATWY
eferalovTal og TROIa Baon woTe va avTinpoownelouy TNy kahuTepn duvarh ekTinon Tng dloiknang yia TiG SUVOrKeg ol
onoieg avapévovTal va ioxUouv yia Tnv wpEAIn didpkela {wng Twv dikalwuatwy. H weehipn Sidpkeia {wng Twv
dikalwpatwy aflodoyeital anod Tn Sioiknon Bacer Silagopwy napaydvTwy kal guvenkav, cupnepiAapBavopévou
OrnoIouSNOTE NEPIOPICIOU OTN XPOVIKN diapkela, v UNApXE!, kaTta Tnv onoia n ETaipeia pnopei va ekyeTaleuTei Ta
SIKQIOPATA QUTA, Kai OTn CUVEXEIQ o€ KABe endpevn nepiodo eEeTaleTal kaTa NOGOO Ol CUVONKEG KAl NApPAayovTEG auToi
1oxUouv 1 xpriZouv aAAayng.

'Onou To avakTAoIPo nogo and Ta dikaiwpaTa dev eival o Peyaho BaBud aveEapTnTo ano TIG TAPEIAKEC EIGPOEG TWV
unoAoinwv npoypappaTwy, Ta dikaiwldata autd ogadonoloUvTal o€ Hia eviaia Hovada napaywyng TaUEIAKQV pomv
(«cash-generating unit») clpgpwva pe To AAIN 36. To avakTroipo Nogo auThg TNG opadag dIKaIwPATwy unoAoyileTal g
TO PEYaAUTEPO NOCO WETAEL TNG eUAoYNG TG agiag peiov Ta £E0da nwAnong kar Thv a&ia TNG o xpRon, Kar eAEyXETal yia
anopsinon £TNoiwG apol cuykpiveTal pe Tn AoyioTikn TnG agia. H npooappocpévn AoyioTikn a&ia enipepideTal oTa
empépoug SikaI®UATA NPOYPAHHATWY TG opadag oe avahoyikn Baan. H diagopa (BeTikA f apvnTiki) Nou NPokUNTEl
aTn AoyiaTikn a&ia avayvwpileTal aTo kOaTOG NWANCEWY TG NEPIGSOU. € NePINTWON BETIKAG dlagopde oTn AOYIaTIKN
afia, To péyiaTo Nogd avridoyiopoU Znpimy anopsinang NPonyoulevwy XpHoens cival XaunAdTepo 1) ioo e Tn
ouoowpeuPEvn anopeinon oty afia Tev SikalwUaTwy kal ge kB nepinTwon dev pnopei va unepPei To apxikd k6ATOG
KTAONG TV SIKAIOPATWY aUTQV PEIOUPEVO KATA TIG CUCOWPEUKEVEG anooBEaelg. AvTioTolxa, o€ NepiNTWOoN apvnTIKAG
diapopac artn AovioTikr afia, To péyioTo Noco CUOTWPEUNEVWY INHieV anopeinong dev Unopel va unepPei To apyiko
KOOTOG KTRONG TWV SIKAIWHATWV auTmV.

FUpQva Je To AAN 36, n ETaipeia eAéyxel auTa Ta SiKai®PATA yia anopsinwon TnG a&iag Toug ouyKpivovTag To avakTrolpo
TOUG NMOCO HE T AOYITTIKN Toug afia TOUAAYIOTOV £TNCIWG 1} 6noTe undapyes evaeign o Ta SikaimpaTa £xouv Xaoe! PHEpog
TNG a&iag Toug, Kal n anopsiwon Nou NpPokKUNTEl avayvwpifeTal aTo KOaToC NWANTewY TNG nepidodou. H ETaipeia enavekTipa
TNV weéhiun didpkela {wng Twv NpoypappdTav TG os Tnoia Bacn. Eniong étav n weéAiun didpkeia {wng Twv
SIKAIWUATWY £VOG NpoypalKaTog neplopileTal TOTE To Nogd TG ANOKEIWONG NoU NPokUNTEl avayvwpileTal 0To KOOTOG
NWANCEWV TNG NEPIGSOU.

3.4.1 Mpoypdyupara idia¢ napaywyric Kai napaywyiic Tpitwv

Ta npoypappara autd nepiAapBavouy oeipés, EVNUEPWTIKEG EKMOKNECG, aBANTIKEG EKNOUNEG Kal TNAEONTIKG naixvidia. To
KOOTOG napaywyng Tou NpoypdupaTog autol nepidapBavel kOoTn/apolBég kaAAITeExvay, pioBodoaia, kOOTH Napaywyng os
ETAIPEiEC TPITWV KAl avaoyia Texvikav 563wy napaywyng Je Bacel To GUVOAIKO XpOVO NOU Xpnalyonolsital avd
npoypapua.

3.4.2 Aixaiwuara npofoli¢ npoypduparog kai Sixkaiwpara rnpofols abAnTik@v yeyovoTwy
Ta Sikaiwpara autd avTinpoownelouy Nood nou £xouv NANPWEE i gival NANPWTEQ 0 NPOUNBEUTEG NpoypApHaTog yia Thy
napoyr Tou SIKaiwHaTog NpoRoAnG Tou NpoypduaTog Tou npoundeuTr. Ta Sikaidpara auta NeplopifovTal oTiG NEpIGOoUg

nou opifovtal Baoel oUKBACNG E TOV NPOUNBEUTH I OE GUYKEKPIJEVO apiBud enirpenopsevwy npoBoAwv. Ta Sikalopara
auTa anocBévovTal snBaplvovTac Ta anoTeAéopaTa BACEl Twv NPayuaTonoloUPeEVaY NpoBoAMY TOUG.

3.4.3 MponAnpwBcvra dixkaiopara npofoAns npoypaupuaros
Ta nponAnpw8@svTa Sikaiwpata npoBoAng NpoypaupaTog kar npoRoAng aBANTIKAV YEYOVOTWY avTInpocwreUouy nood

nANpwBEVTa og NPoPNBeUTEG NpoypappaTog npiv TNy nepiodo atnv onoia To npdypappa givai diabécipo yia NpoBoAn.
'OTav Ta npoypdupara auta yivovrar 61a8éoia yia npoPoAr, auta karaxwpouvtal g dikaiwpaTta npoBoArg NpoypappaTog.
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ANTENNA TV A.E.

ZHMEIQXEIX EHI OIKONOMIKQN KATAYXTAXEQN
(Ze EYPQ £k10¢ av avaQEépETal SUPOPETIKG)

3.6 ANoinéc AnoUciDoEg
3.6.1 XprjpiarooixovolIKkd OToIXEIa EVEPYIITIKOU

Ta XpnHaTooIKOVOUIKA OTOoiXEia evepynTikoU eEeTalovral os Kabe nUepopnvia oUVTAgNG TWV OIKOVOUIKQV KATAOTACEWY
MOoTE va npoodIopIoTEel £av UNAPXE! QVTIKEIMEVIKN EVOEIEN anopgimang Tng aiag Toug. Ta XpnHATOOIKOVOUIKA OTOIXEIa
gvepynTIKOU BewpoUvTal 6T £X0UV anopelwBel OTav unapyouv evOeiEEIG OTI KANOIO YEYOVOG ENEDPAaE apvnTIKa OTIG
EKTHIMUEVEG HEAOVTIKEG TAWEIQKEG POEG TOU OTOIXEIOU.

H Inpia anopsioong evog XpnuaTooiKoVoikoU aToiXeiou Nou anoTiddTal oTo avandoBeoTo KOOTOCG UNOAOYIZETAl WG N
dlapopa PETAEY TNG AoyIoTIKNAG Tou a&iag kal TG napoloag akiag TV EKTINMHEVEV HEANOVTIKWY TAPIGKQOV POV
NPosEoANUEVMV e TN PEBodo Tou npayuaTikou enitokiou. H {nuia anopeinong avayvwpiletar apeca otnv Katdoraon
ZUVOMKwY EcOBmV.

H Znpia anopsiwong avrioyifeTal, av o avTiAoyiopdg autdg Hnopei va ouvSebel avTIKEILEVIKA [IE YEYOVOG NMOU OUVERN HETA
TNV avayvapion TNG anopeiwonc, kal kataxwpeital oTnv Kataotaon ZuvoAik@v Eoodwv yia 0Aa Ta xpnpaTooikoVOUIKa
gToixeia evepynTikoU £kTOG Twv dlabecipwv Npog NnwAnan afloypapuv nou kataxwpeital an’ eubeiag ota idia kepdhaia.

3.6.2 Mi-XpIarooIKovouIKd OTOIXEIQ EVEPYNTIKOU (MEpav TwV JIKAIWUAT®V MPOYPAalHaros)

Ta pn-XPNUaToOIKOVOLIKA aToIXEia TOU EVEPYNTIKOU, EKTOG and avaBaArAOUEVEG POPOAOYIKEG ANAITACEIG, O KaBe
nUepopnvia aUvTagng Twv Olkovolikav KaTaoTdoewy, UNOKEIVTal O EAeyX0 anopeinong Tng agiag Toug 6Tav unapxouv
evdeiEeic 0TI N AoyioTikr Toug agia unepPaiver TNV avakTnolun a&ia Toug. Ta alAa nePIOUCIaKa OTOIXEIA HE NEPIOPICHEVN
w@eMPn Lwn Ta onoia dev gival akopa diabgoipa yia Xpnan eAéyxovral TouAdyioTov oe eThaia Baon aveEapTnTa av unapxel
f oxi évoetEn. H Inuia anopeiwong Tng a&iag Twv aTolXEiwv TOU evepynTikoU avayvwpileTal ageoa oTnyv KataoTtaon
ZUVOAIKQV EcOBWV.

H avakThoiun agia Tov NEPIOUGIaK®Y GTOIXEIWV gival n PeyaAUTepn HETAEY TnG eUAoYNG agiag TouG PEIWPEVNG KaTa Ta
£E0da nAnong kal Tng agiag Adyw xprong Toug. Tia Tnv agia Aoyw Xpnong, O EKTIHOHEVEG HEANOVTIKEG TAUIOKEG POEG
nposgo@AouvTal oTNV napouaa agia pe éva Npo-pOepou CUVTEAETTI, O OMOIOG AvTavakAQ TIG TPEXOUOTEG aSl0AOYNOEIG TNG
ayopdc yia Tn Xpovikr agia Tou XpRuaTog kal Toug KIvBUvoug nou ouvdEoVTal LIE TO NEPIOUCIAKS OTOIXEIO.

lNa £va nEpPIoUaIQKO OTOIXEIO NoU eV ANOYEPEI CNAVTIKG AveEApTNTN TAUIaKn €1Gpor, n avaktioiun agia kabopileTal yia
TNV Hovada napaywyng TaPIakav powv, aTnyv onoia To NEPIoUCIakd aTolxeio avikel. O1 {nuieg anagiwong nou agpopouv
HOVAdEC Napaywyng TAPIK®V powv XpnatponoloUvTal yia va HEIWOoUV T AoYIOTIKT aia TwV OTOIXEIOV TV Hovadwv
(ouvoho povadwv) oe kat’ avahoyia Baon.

Znuia anopeginong nou £xer avayvwpioTel KATA TIG NPONYOUHEVEG NEPIODOUG ENAVEKTINATAI O KABE Xpron yia Tuxov
evOEIEEIC Peiwong TNG kal avTiAoyileTal eav unnp&e aAkayn oTIG EKTIHACEIG NOU XpNoIonoindnkay yia Tov npoadiopiolo TnG
avakThoing agiag. Znuia anopeinong avrioyiletal pdvo oTnv £KTacn KaTta Tnv onoia n AoyloTIkn agia Tou NEpIoUcIakoy
oToixgiou Sev unepPaiver TN AoyloTikn aia nou Ba npoodiopiloTav, kabapr and anocBioslg, eav dev gixe kaTaxwpnesi n
{nuia anopsiwong. Znyia anopsinang nou agpopd unepagia dev avriAoyileTal.

3.6.3 Msepiouara

Ta pepiopaTta kaTaxwpoUvTal WG unoXpEwan HETA TNV £ykpion TN dlavopng Toug and Tn Mevikh ZuvéAsuon Twv
MeTOXWV.
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ANTENNA TV A.E.

ZHMEIQZEIX EIII OIKONOMIKON KATAZTAZEQN
(Zg EYPL ext6c av ava@EpeTar O1aQOpETIKG)

3.7 Mapoyeg o spyaiopevous

3.7.1 lpoypdupara kaBopIousvwv EI0POPHV

O1 gpyalopevorl TnG Etaipeiac kaAUnTovTal and Ta KpaTika ac@alioTika Tapeia. O kabe epyaldevog gival UNOXPEWHEVOC va
kaTaBarAel éva nococoTtd Tou pnviaiou picBoU Tou gTa ac@alioTika Tapeia, kai n Etaipeia va katafaAlAel eniong €va
nocooTo. Mg Tn ouvtagioddTnon Ta acpalioTikad Tapeia karaBalhouv oTov gpyaldpevo oTi dikaloUTar. Ta KpaTika
ac@akioTikG npoypaupata avripeTwnifovral w¢g éva npoypadpa kabBopiopevov €ilo@oprv yia Tnv Etaipeia n onoia
KaTaxwpei TIG EI0QOPEG TG oav £50do oTn XpRon Nou apopouv.

Ta npoypaupaTta KabopIopEvwy EICPOpmY, apopolv EIo0PopEG o aveEapTnTa anod Tnv Etaipeia acealioTika Tapeia yia
ouUVTaEIOBOTIKEG NAPOXEG TWV £pyalopévav yia TIG onoieg n Etaipeia Sev £xel VOUIKN 1 cupBaTikn unoXpEwaon yia ennA£ov
HEANOVTIKEG napoxeG. O €i0QOopEG auTeg avayvmpifovTal wg dandaveg npoownikol oTnv Karaotaon ZuvoAikwv Ecodawv,
gpappolovracg TNV apxn Twv SEDOUASUPEVQY.,

3.7.2 [Mpoypdupara kaBopiousvav napoxav AAI1 19 [Tapoxeg npoownikou

Tnv 1 Iavouapiou 2013, n Etaipgia epdappooe To avabewpnpévo AAMIL9 MapoxEg npoownikoy pe CUVENEIQ TAV ahAayn
NG AOYIOTIKNAG QVayvepIoNG THV avaAoyIoTIKOV KepdmV Kal {nHinv Nou NpokKUNTouvV anod TiG NApoxEG oTo NPOCWNIKOG
peTa ™ £E0Bo anod TRV unnpeoia. QG anoTEAEoPA TNG AAAAYRG QUTHG, Ta avaloyioTika kepdn kai {npIsg and Tov
UNoAOYIoUG TNG UNOXPEWONG NAPOXmV GTO NPOCWNIKO, OTO BaBPG Nou Ta CWPEUPEVA N avayvmpIoUEVa avaAoyIoTIKA
kEpdn kal {nuiEg avayvapitovrav eEohokAnpou otnv Karaotaon ZuvoAikav Eoddwv Tng xpnong. H ahhayn autn
opeikeral oTnv UloBETNoN Tou AAT 19 Mapoxeg npoownikol (Tpononoinuévo 2011) eve oUPp®vVa P TiG HETABATIKEG
npoPAEWEIG Tou NPOTUNOU auToU Ta CUYKPITIKA KOVOUAIQ £x0uv avapoppuBei avadpopika.

ZOpgpwva pe To EAAnvIKG EpyaTiko Aikailo, ot epyaldpevol dikaloUvTal anodnpinong o NEPINTMOEIG anoAUCNG
ouvTagiodoTnong To UWog Tng onoiag oxeTiteTal pe TIG anodoxeg Twv epyalopévwy, T dIAPKEIa UNNPEoIag Kai Tov Tpono
anoxwpnong (anodAuaon ) ouvTagloddtnon). O1 epyaldyevol nou napaitouvTtal 1 anoAlovTal pe aitia, dev dikalolvTal
anolnuinon. H opeidopevn anolnpinon, o nepinTwon cuvragloddTnong, cival ion pe 40% Tou nooou nou 8a
kaTaBaArdTav g€ nepinTwan anoAuang aveu arriag.

H kaBapn unoxpéwon Tng ETaipeiag OXETIKA e NPOoYpaupaTa kaBopIoUEVWY NApPOXmV NPog To Npoownikd unoAoyiletal and
avaloyIoTh PE UNOAOYIOHO TWV HEANOVTIKGMV MApPOXWV Mou ol epyalopevol dikalolvTal Evavtl TG UNNPEciag Toug aTn
napoloa Kai TIC NponyoUHeveG nepiodoug. Or HEANOVTIKEG NapoxEg nposEo@holvTal TNV napoloa a&ia PeTa TNV apaipeon
NG elAoyng a&iag Twv NEPIOUCIAKMV OTOIXEIMY Tou npoypapparog. Q¢ emmokio npogEdpAnong Bswpeital n anddoon kata
TNV nUEpoUnvia I0OAOYIOHOU Twv OUOAOYWYV UWNANG MIOTWTIKAG diaBaduiong, Ta onoia €xouv nuepopnvieg AENG nou
npooeyyifouv Ta XpOVIKG Opia TwV unoXpewoewv Tng Eraipeiag. H unoxpéwon auth unoloyiletar £rnoiwg e Bacn
OIKOVOUIKEG Kal avahoyIioTIKEG napadoxEG, ano avefapTnToug avaAoyigTég XpnoIHonolwvTag Tn PéBodo TG npoBAEnOPevng
nioTWTIKAG Hovadag(project unit credit method).

3.7.3 BpaxunpoBeopES napoxeg 0To NPoowIKo

O1 UNOXPEWOEIC BPaXUNpOBECUWY NaPOXmY OTO NPOCWNIKO KaTaxwpoUvTal o€ U nposgo@Anuévn Baon kal avayvmpilovrai
w¢ £Eoda aTnv Karaoraon Zuvohikav Ecodwv Tng ETalpeiag kata n didpkeia TnG napoxng Tng unnpeoiag anod To
npoocwniko.

3.8 [MpoPAEWEIS KaI EVIEXOUEVEG UNOXPEWOEIS

Mia npdBAewn kataxwpeital atov Ioohoyiopd 0Tav n ETaipeia £xel VOUIKNA 1} TEKUAPTH UNOXPENON WG anoTEAETHA
napeA8OVTOC yeyovoTog kal gival niBavd omi Ba anairnBei kpor) OIKOVOUIKOU O(EAOUG Yia TAKTOMNOINGON TNG UNOXPEWTNC Kal
TO Nogd auTig Pnopei va ektiunBei afidoniota. O npofALwelg enaveEsTalovral oe kaBe nuepopnvia IooAoyiopoU kal, av dev
cival nAéov mBavo ot Ba unapker kpon NGpwV yia To dlakavoviopo Tng dECPEUONG, o NpoBAEWeIc avTidoyilovTal. Ot
NPORALWEIC XpnaidonoiolvTal OV yia To OKoNo yia Tov onoio apxika dnuioupyndnkav. Eav n enintwaon sival onpavTik,
ol npoBAéwelg npoodiopifovTal e NPoeEOPANCH TWV AVAUEVOLEVOV HEANOVTIKGOV TAUIOKMY EKPOMV KAVOVTAG XPrioTn EVOG
OUVTEAECTH Npo-pdpou, 0 onoiog avTikatonTpilel Tn Siaxpovikn akia Tou ¥ppaTog kai, 6nou NPOoPOPo, TOUG EIBIKOUG
kivdUVOUC MOU OXETIoVTal e TNV UNOXPEWAN.
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ANTENNA TV A.E.

THMEIQXEIZ EIIl OIKONOMIKON KATAXTAXEQN
(Ze EYPCQ ektog av avagpEpeTan S1@opsTIKa)

01 SedouAeupEvol MICTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpouvTal oTnv Kataotaon Zuvolikwv Eoodwy, oTav kabioTavTal
OeDOUAEUNEVOI, BAOE! TNG HEBODOU TOU NPAyHATIKOU EMITOKIOU.

3.12 Koorn dixtuakxou Tonou (web site)

Ta kooTn avanTugng dikTuakoUu Tonou (web site), ekTOG TNG ayopdag pnxavohoyikol EONAIGHOU MOU XPNaILONOIEITal KUPIWG
yia Tnv npomwenon kai Tn Siaprpion Twv NpoidvTwv kal unnpeoimv Tng ETaipeiag, eEodonoiolvTal Ue TV NpaypaTonoinan
TOUG,.

3.13 ®opog sioodjuarog

O @opog e1008APATOG XpAONG anoTeAsiTal and Tov TPEXOVTA kal Tov avaBaiiopevo gpopo. O popog 100dAPATOG
KATaXwpeiTal oTnv kataoTacn anoTeAEOPATWV EKTOG anod Thv NepINTwan nou agopa kovdUAia Ta onola karaxwpouvTal
ansuBeiag ora idia ke@aAaia, onoTe KataxwpeiTal ora idia kepaiaia.

O Tpéxwv PApog e1I000ANATOG givat 0 avapeVOHEVOG NANPWTEOG POPOG ENi TOU POPOAOYNTEOU €I00BAKATOC Xprong, BAoel
TV BECNIOPEVWY 1) OUCIACTIKG BEOTICHEVWY CUVTEAEOTOV QOPOU KATA Thv NUepopunvia Tou Iooloyiopou, kabowg kat
onoladANoTe avanpooappoyn oto GOpo NANPWTED NPONYOUHEVWY XPHOEWV.

O avapai\opevog @opog npoBAEnsTai Pe Tn pEBodo unoAoyigpol Bacel Tou IooAoyiopoU, unoloyIlOPEVOG eni Twv
NpoowpIVaV SlaQopwv HETAED TwV AOYIOTIKOV NOCMY TwV OTOIXEIWV TOU evepynTIKoU Kai TOU NABnTikoU yia okonouc
XPNHATOOIKOVOUIKNG avagopdg Kai Twv Nocwv Nou XpnoigonolouvTai yia okonoUg popoAoyiag. O akOAOUBEG NpoowpIveg
dlagopég Sev Aappavovral undyn: n apyikr KaTaympnan OTOIXEIwY TOU EVEPYNTIKOU KAl NanTikol, n onoia dev ennpealel
oUTE TO AoyIOTIKO OUTE TO POPOAOYNTED KEPSOG Kat BIaPopEG OXETIZOLEVEG [ eNevBUOEIG O BuyaTPIKEG OTNV £KTAGN NOU
auTég Oev Ba avaoTpagolv oTo Apeco PEANOV KaBwG kal GE dIAOPEG NMoU NPoKUNTOUY anod TNY apxiKl avayvapion TG
unepatiag. Eniong n ETaipeia £xer ekTipnoel 0TI kaTa To PEPOG TNG a&iag Twv EAANVIK®V NpoypappdTwy, onou n
@opohloyikr| Baon eival pndevikn kai n Etaipeia dev avapével 6T 8a npokUye! QopoAoyIKr unoxpéwon anod HeAAOVTIKN 15ia
EKHUETAAAEUGT TV EAANVIKAV AUTAOV NPOYPARHATWV Kal KaTtd Guvenela dev £Xel unoloyiosl avaBarOpevn QOPOAOYIKT
unoxpewan. To nogd Tou avaBaAAodpevou Qopou nou npoPAEneTal BacileTal aTov avapevopsvo Tpono uhonoinong fi
dlakavoviguoU TwV AOYIOTIKOV NOCMY TWV CTOIXEINY EVEPYNTIKOU Kai naBnTikoU, BACEl Twv BeoTIGPEVWY ) OUCIAOTIKA
BEOTIOHEVOV GUVTEAESTAV (POPOU KATA TRV NUEPOUNVIA Tou IG0AOYIGHOU.

Katd tnv Siadikacia unohoyigpou Tou Tpéxwv kal avaBairdpevou @opou TnG ETaipeiag n dioiknon £xel AaBel undyn tnv
apeBaidTnTa OXETIKA PE TNV PopoAoyikr) BEon Tng ETaipeiag, OXETIKA He TuXOV NpOoBETOUG YOpOUC Kal NpooTipa. H
Aoiknon Tng ETaipeiag mioTevel 0TI £xel oxXnUaTios! TIG anapaiTnTeg NPoBAEWPEIG yia TUXOV UNOXPEWOEIC and avoIxTeg
POPONOYIKEG XPNOEIG AapBdavovTag unown TiG epUnVeieg Tou popoAoyikoU VOUOoU Kal NponyoulEvn Unelpia anod
PopohoyIkoUG EAEYXOUG. Z€ NEPINTWON VEWV NANPOPOPIRY Kal YEYOVOTWY nou Ba yvwatonoinBolv Kai dnpioupynoouy Thv
avaykaioTnTa yia avafempnan Twv eKTIIATEWY, N enidpacn eni TG GOPOAOYIKNG Sandvng/ecodou Ba ansikoVIoTEl KAaTa Thv
nepiodo nou yivel auTn n enavekTipnaon.

H avaBaAlhopevn @opohoyikn anaitnan karaxwpeital povo oTnv €ktacn atnv onola gival mOavo OTi PeANOVTIKG
popohoynTea képdn Ba unapEouv évavTi Twv onoiwv N anaitnon propet va xpnoidonoinBei. H a&ia Twv avaBalopevav
(QPOPOAOYIKAV anaITiOewY eAEYXETAl O KABE nuepopnvia IcoAoyiopol kal PEIMVETAl kaTd TR €kTaon nou dev ival nAgéov
meavod 4TI To OXETIKO PopoAoyIkO O@eAog Ba ulonoinBei.

Mpo6abeTol poOpoI EI00DMAPATOG MOU avakunTouv and Tn diavopr HEPICUATMOV KATAXwpoUVTal OToV iB10 XpOVo HE auTov NG
UNOXPEWONG KaTaBOANG TOU OXETIKOU HEPIOUATOG.

3.14 Zupyn@Iiouos anaiTiioe@v-Unoxpewoewv

O oupYNEIoPOG XPNHATOOIKOVOUIKGV MEPIOUCIAKMY OTOIXEIWV HE UMOXPEWOEIS Kal n danegikovion Tou kaBapol nocgol
npayparonoleital povo epogov undapyel vopikd dikaiwpa yia cupyneiopd kal unapyel npdean yia diakavoviopd Tou kaBapol
nogol nou NPoKUNTElI anod Tov CUUWN@IGUO ) yia TauToxpovo Siakavoviguo.
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ANTENNA TV A.E.

XHMEIQXEIY ENIT OIKONOMIKOQN KATAYXTAXEQN
(Zg EYPQ gkt0g av ava@EpeTar S10.90peTIKd)

Tou Ioohoyiopou. O1 BpaxunpdBeaeg anarhoelg avayvmpifovrar atny TipoAoyiakr Toug akia. Or elAoyeg akieg
XpnolgonololvTal yia okonoUg yVWOTOMNOINOEWY.

4.2 lMapdywya XpijparooiKovouIKa HUEoa

H ETaipeia dev Xpnotonolei napdywya XpnuaTooikovopIKa NpoiovTa kai eoa avnoTdduiong Kivduvou.

4.3 Mn napdywya XpijparooIKovouIkd OTOIXEIa NaBnTikoU

H gdAoyn akia kaBopileTal yia okonolg yvwoTonoINoewy kai unoAoyileTal Bacel TG napouoac a&iac Twv JEAAOVTIKOV

EKPOMV KEPAAAIOU Kal TOKWV HEIWPEVA KATA TO EMITOKIO ayopac TNG NUEPOUNVIAG IGOAOYIOHOU. a XPNHATOOIKOVOUIKEG
MIoBWaOEIG To ENITOKIO ayopdg kaBbopifeTal and TiG OXETIKEG UIoBOSOTIKEG TUMBACEIC.

5. KikAog epyaciov

2013 2012
Aa@rpIon 55,301,630 59,278,494
Kataokeur) IoTooeAibmv 500 500
'Ecoda and dnpioupyia wneiakolU NePIEXOUEVOU 309,696 325,512
"Ecoda and nwAnon NepIEXOLEVOU 39,371 81,299
Aiagpopec Ynnpeoieg Internet 273,747 202,360
'Fooda and diapnpiceig Internet 928,523 770,888
TnAenwAnoeig 1,242,945 1,224,872
MwANCEIG NPOYPAUMATWY OF TPITOUG 651,190 933,774
MpopunBeieg 3,052,088 3,716,443
‘Ecoda TeXVIKNG Kal SI0IKNTIKNG UNoCTNPIENG. 823,300 1,558,000
Aikaimparta kar £éooda adeiwv xpriong and cuvdedepéva
Mépn (Antenna Cyprus Ltd) (onp.28) 763,715 877,359
MpopnBeieg kal SikaibpaTta and cuvdedepéva Pepn
(onu.28) 2,640,563 2,909,596
AlapnuioTika £goda and ouvdedepéva pepn (onu.28) 511,816 159,806
66, 539,084 72,038,903

O1 nwANoEig npoypappdTwv NG TpEXoUcag Xprong apopa Kupiws NWANCEIG SIKAIWUATWY TNAEONTIKOV EAANVIKDV OEIpmV

oTo eEWTEPIKO Kal NWARCEIG DVD eAAnVIKQV kal EEvav OEIp@v aTnv eyXwpla ayopd.
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ANTENNA TV A.E.

LHMEIQZEIZ EIITI OIKONOMIKQN KATAXTAXEQN
(Zz EYPQ gkt0g av avaQipeTal S10Q0pETIKE)

6. KooTog nmAnBévrov

2013 2012

Anopeiwogic/anooBECEIG npoypdpupaTog 18,327,605 29,428,187
AvaaTpo@n {nuag anopeiwong npoypappaTog (ony.14) - (21,490,622)
KooTog dikaiwpaTwy NPpoRoAng NpoypappaTog 8,153,798 10,145,652
KooTog e1dnoemy 7,856,333 9,412,566
AwpoBeoia 119,000 360,050
KoaTog naixvidiwv (reality shows) 3,578,400 4,123,971
AnooBéceig 852,983 979,568
AuoiBEG kal £508a TpiTwv/ dedouleupeva £50da 1,142,138 2,112,196
Noind 526,811 610,430
40,557,068 35,681,998

To kooTog naixvidiav (reality shows) Tng Tpéxouoag xpnong agopd kuping, Your Face Sounds Familiar , Dancing with

the Stars, Wipe out.

7. Aoina Asiroupyixa £écoda

2013 2012
KpaTikég enixopnynoeig 1,370 281,073
KaBapd képdog and nNwAnon evomUATWV AKIVATONOINCEWY 3,600 -
Apoifn napoxng SIoIKNTIKWY UMNNPESIRV 8,000,000 7,000,000

8,004,970 7,281,073

To kovBUA apoiBwv Napoxng SIOIKNTIKWY UNNPECIOV agopa XPEMUEIG 0 AAEG eTalpeieg Tou Opilou yia diolknTIKN
unooTnpign (EnKeiwan 28).

8. Aomnd Asrroupyika £€50da

2013 2012

Aoina 1,508 -
1,508 -

Ta Aoinda Asrmroupyika £50da TNG Nponyoupévng XPRong agopolyv Kupiwg TRV ZnId and Tny kaTacTpo®r kal NHOANCH ToV
nayiwv aroixeinv(ony.13 «nwAnoeig/diaypapec»).
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ANTENNA TV A.E.

YHMEIQXEIX EIIl OIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ extdg av ava@épeTal S10.Q0PETIKG)

9. 'EE0da npoowmikol

2013 2012

MioBoi kai nuepopiaia (onp.6,10) 18,343,658 19,902,141
EpyodoTikég slopopéG (onu.6,10) 3,524,218 3,585,972
Napoygg oe epyalopevoug Adyw ££6dou anod Ty unnpeaia (onu.22) 375,487 2,295,509
22,243,363 25,783,622

To aUvoAo Tou npoocwrikoU KaTd Tnv 31 AskepBpiou 2013 avepyoTav o€ 622 atopa evw oTig 31 AekepBpiou 2012 fATav
544 dropa.

10. 'E§oda Soiknong kat 31aBeong

01 Baolkeég kaTnyopieg eE0dwv dioiknong kai 31a8eang avalliovrar oG €ENG:

2013 2012

MioB0i , EpyODOTIKEG EIGPOPEG Kal AOINEG Napoxes (onu.6,9) 10,137,601 10,678,759
AnooBeoeig nayiov 696,855 590,120
Mapoyxég oe epyalduevoug Aoyw £63ou anod v unnpeoia (onu.22) 375,487 2,295,509
ALOIBEG Kal £80da TPITWV 6,214,531 5,536,313
MNapoyeg TpiTwv (evoikia, TNAENIKOIVWVIES, NAEKTPITHOE, KAN) 3,752,640 2,698,765
MpoBALWEIG yia eNIGPAAEIG anaImoelg/ AIKAoTIKEG anoPACEI 4,314,432 4,403,966
DOPOI-TEAN 485,072 527,405
Aiagopa £Eoda npoBoAng kar Siagniiong 1,538,209 1,584,760
Aiagpopa £Eoda 3,894,741 2,123,563

31,409,568 30,439,160
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ANTENNA TV A.E.

11. Ka®apa xpnuaTtooikovopikd anoTeAéopara

'‘Booda Tokwv

‘Ecoda anod evdoetaipiko daveiopod (onp.28)

"Ecoda and ouvaAAayUaTIKES SIaPOPES

20voAo XpNUATOOIKOVOUIK®OV ECOS®V

Tokol £500a ano evOOETAIPIKO SAVEICHO

Tokol £50da Senior Notes

Tokol €£0da Bpayxunpddsopou daveiou

Znplieg and ouvaAhaypaTikeg SIapopeg

ZUVOAO XPNHATOOIKOVOUIK®V £E030V

KaBapa xpnpatooikovopika anoTeAéopara

12. ®opog eicodAPaATog

LHMEIQXELX EITIT OIKONOMIKOQN KATAXTAZEQN
(Ze EYPQ £k16g 0v ava@EpeTal SLaQopeTIKE)

(a) Karaxwpnuevog oTnv Karaoraor] anoTeAEouaTwv

TpExmv Ppopog

DopoAoyIKOG EAEYXOG NMPONyoUPEV®Y NEPIOSWY

AvaBaAAdpevoG Ppopog

Anpioupyia Kai avTiAGYIGHOG NPOCWPIVAY dIapopav

MoviUeG Slapopég

Enidpacn ahhayric @opoAoyIkoU CUVTEAEDTN)

dbpog g1000MAEAaToG - £00d0

B) Mood avayvwpiousva ora Aoina SuvoAixa Eooda

MpdBAewn via anolnuiwaon

npocwnikou

2013 2012

27,458 33,770
26,966 27,390
505,673 346,067
560,097 407,227
(2,432,898) (1,987,939)
(121,246) (120,280)
(12,225,249) (11,540,726)
(390,916) (187,535)
(15,170,309) (13,836,480)
(14,610,212) (13,429,253)

2013 2012

54,085 (833,791)

- 4,298,124

(3,972,509) -
(3,918,424) 3,464,333
Mpiv TO POpO ®dpoc  MeTa TO POPO Mpiv To Pdpo ®Opog  MeTa TO POPO
£100dUATOC  €1008UATOC gloodnuaTtoc gioodnuaToc  £100dNUATOC £1000NUATOC
74,577 (5,244) 69,333 (252,629) 50,526 (202,103)
74,577 (5,244) 69,333 (252,629) 50,526 (202,103)
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ANTENNA TV A.E.

THMEIQXEIX EIIl OIKONOMIKOQN KATAXTAZEQN
(Ze EYPQ gkTOg av avapipeTaL SLOQPOPETIKA)

V) Zuupovia npayuarixkou @opoAoyikou ouvreAEoT

2013 2012
Znuiec npo popwv (12,034,302) (230,435)
dOpOoG £100dMAPATOG BACEI TOU POPOAOYIKOU GUVTEAEDTN) 3,128,919 46,087
Enidpaon aAhayng (opoAoylkol GUVTEAECTT (3,972,509) -
Mn eknminTOpEeveg dandveg kat NpAoBETOl POPOI (3,074,834) (879,878)
MovipEg SiaPopeg - 4,298,124
S0voho (pOpou €1I00dNUATOG - £0050 (3,918,424) 3,464,333

H EMnvikiy ®opohoyikn NopoBeoia kal ol OXeTIKEG DIATAEEIC, UNOKEIVTAl OE EPUNVEIEG and TIC POPOAOYIKEG ApXEG. Ot
SNAQGEIC POPOU EI00DNUATOG KATATIBEVTA! OTIG POPOAOYIKEG ApXEG OE €TAGIA Baon, aAAa Ta kEPSN f ol {NHIEG Nou
dnAwvovTal, yia PopoAoyIkoU GKoMouc, NAapapévouy NpoowpIva EKKPEPEIC EWG OTOU O (POPOAOYIKEC apXEG EAEYEOUV TIG
QOpPOAOYIKEC BnAQOEIG kal Ta BIBAIa Tou @opoAoyoUpevou, kal e Baan Toug eAEyxoug auTtolc, Ba opIoTIkonoINBouv Kai ol
OXETIKEG POPOAOYIKEG unoxpewoelc. H Etaipeia Sev €xel eheyyBei anod Tig popohoyikEG apxEG yia Tnv xpron 2010. Kara
OUVENEIQ 0l POPOAOYIKEG TNG UNoxpeqaelg Tou 2010 dev £xouv kaTaoTel opIoTIKEG, AAAA 1 ETatpeia ekTipd om Sev Ba undpyel
onuavTiki eninTwon eni Twv Olkovopikav Kataotacewv. MNa Tnv xpron 2011 kat 2012 n Etaipeia éxel Aapel To
MQTONOINTIKO (POPOACYIKNG CUUHOPPWONG and Tov VOUIHo EAeykTr, eva kal yia Thv xprion 2013 £xe1 ohokAnpwBei o
(POPONOYIKOG £AEYXOG KAl AVAUEVETAI MPOCEXWG N €kGOCN TOU MIGTONOINTIKOU GOPOAOYIKAG GUHHOPGWONG, XWwPig empUAatD,
oUPQMVa e TNV £pyacia diacPpAaiiong GopoAoyIKNG CUPHOP@WONG anod Tov VOHIHo EAeykT Baosl Twv SiaTagewy Tou
apBpou 82 nap. 5 Tou Kadika dopoloyiag EicodfijpaTtog,.

Soppwva pe Tig Siatageig Tng dopoAoyikic NopoBeoiag, o cuVTEAETTHG POPOU EIGODNHATOG, KATA TIG XPriOEIG
31 AekepBpiou 2013 kar 2012 Arav 26% kar 20% avTigToixa.

SOppova pe Tic Siata&eig Tng dopoloyiknc NopoBeaiag o eTalpeieg kataBalMouv kdBe xpdvo npokatafoAn ¢opou
gloodAparog unohoyiZopevn og nooooTo 80% €ni Tou POpOU £I00SAKATOG TG TPEXOUGAG XpRonG. Kartd tnv ekkabapion
TOU (POPOU TNV €NOKEVN XpNon, Tuxov unepBaiiov nood npokataBoAng enioTpépeTal atnv ETaipeia perd and @opoloyikd
£Aeyyxo.

O @Opog £I00dAKATOG EICNPAKTESS Nooo Byoug EYPQ 66,575, agopd NAapakpaTovpevous Gopouc dnuoaciou, of onoiot Ba
OUHYNPIOTOUY HE HEANOVTIKOUG POpOoUG NANPWOTEOUG,.
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ANTENNA TV A.E.

ZHMEIQXZEIE EINT OIKONOMIKON KATAYXTAXEQN
(e EYPQ £k16G 0v 0voQEPETUL SLAPOPETIKG)

13. Evedpotsg AKIVI|TOTOUMGELS

‘EmnAa kai
Aoindg
Oixoneda EEOHA/IO'N(')Q
Kripia/ Mnyxavnpara/ MicBmpéva
EyraraoTtdoeig TeXVIKEG HETAPOPIKA nayia kai
KTIpimv E£YKaTaoTAoEIC péga Aoina JUvoAo
A&ia xTiong
Ynohoino 1 Iavouapiou 2012 1,940,870 19,773,305 14,814,372 405,303 36,933,850
MpooBIkeg - 428,695 829,319 - 1,258,014
MwANRoeIg / dlaypapEg - (5,364) (57,614) - (62,978)
Ynohoino 31 Aekepppiou 2012 1,940,870 20,196,636 15,586,077 405,303 38,128,886
MpooBrikeg - 365,180 1,060,455 - 1,425,635
MwAnoelg / diaypageg (8,972) (19,479) (738,000) - (766,451)
Ynohoino 31 Askepppiov 2013 1,931,898 20,542,337 15,908,532 405,303 38,788,070
ZwpeupEveg anooBEcEig
Ynoloino 1 Iavouapiou 2012 1,585,801 17,004,446 12,500,036 221,012 31,311,295
AnoocBioeig 30,067 773,036 686,216 80,369 1,569,688
MwANoEIg / diaypapeg - (5,364) (57,614) - (62,978)
YnoAoino 31 AskepBpiou 2012 1,615,868 17,772,118 13,128,638 301,381 32,818,005
AnooBéoeig 29,955 695,780 743,735 80,369 1,549,839
NwARoelg / diaypapeg (8,972) (19,479) (736,492) - (764,943)
Ynohoino 31 Askepfpiouv 2013 1,636,851 18,448,419 13,135,881 381,750 33,602,901
Avanoofeorn agia
YnoAoino 1 Iavouapiou 2012 355,069 2,768,859 2,314,336 184,291 5,622,555
YnoAomno 31 Askepppiov 2012 325,002 2,424,518 2,457,439 103,922 5,310,881
Ynohomo 31 Aexepppiov 2013 295,047 2,093,918 2,772,651 23,553 5,185,169
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14. Aikai®paTa npoypapHaToq

KooTtog kTiong

YnoéAoino Tnv 1 Iavouapiou
2012

MpooBrikeg
MeTagopd oTo KOOTOG NWANBEVTWV

Ynohomno tnv 31 AekepBpiou
2012

fTpooBkeg
MeTapopa oTo KOGTOG NWANOEVTWY

YnéAoino Tnv 31 Askepppiou
2013

ZWPEUPEVEG anooPECEIG

Ynéhomno Tnv 1 Iavouapiou
2012

AvaoTpo®n Inuiag anopeinong
npoypaupaTog
Anopelmoeic/ AnocoBECEIg Xpriong

YnoAomo tnv 31 AskepBpiov
2012

Anopeimoeic /ANooBECEIG Xpnong

Ynéhomno tnv 31 AekepBpiou
2013

Avané6oBeoTo unéioino
Tnv 1 Iavouapiou 2012
Tnv 31 Aekepppiou 2012
Tnv 31 AekeppBpiouv 2013

(Ze EYPQ £k16c av avapépeTal S10QOPETIKG)

NponAnpwOévra
SikaiopaTa
Aikaiopara npoBoAnc
Alkai®paTa npoBoAng NPoypaupHaTog Kal
MNapayopevo npoBoAng afAnTIK®V nponAnpmoEv
npdypappa npoypaupaTog YEYOVOTWV KOOTOG J0voAo
962,163,773 12,620,989 45,502 2,558,457 977,388,721
33,260,637 10,984,286 302,527 333,927 44,881,377
- (11,891,981) (45,502)  (2,145,659) (14,083,142)
995,424,410 11,713,294 302,527 746,725 1,008,186,956
19,058,425 5,248,475 39,351 1,239,645 25,585,896
- (7,833,498) (302,527) (291,064) (8,427,089)
1,014,482,835 9,128,271 39,351 1,695,306 1,025,345,763
786,628,647 - - - 786,628,647
(21,490,622) - - - (21,490,622)
29,428,187 - - - 29,428,187
794,566,212 - - - 794,566,212
18,327,605 - - - 18,327,605
812,893,817 - - - 812,893,817
175,535,126 12,620,989 45,502 2,558,457 190,760,074
200,858,198 11,713,294 302,527 746,725 213,620,744
201,589,018 9,128,271 39,351 1,695,306 212,451,946

H Etaipeia unoAdylos Thv avaktoiun agia Twv Napayopévmy eAANVIKOY npoypappaTey e BACE! TIG TPEXOUTEG
OUVORKEG ayopdacg KAvovTag KAnoleg Bacikeg eKTIUACEIG. ZUYKEKPIUEVA, N avakTNoIUn a&ia Twv EAANVIKQV OEIpOV EYIVE LIE

Ta akohouba KpITHpIa :
Agdopgva emingdou 3

e TaioTopikd dedopéva /é0oda anod enavaifyelg NponyoUHEVmY XpRoEwy

o Tnv ekTipnon evaAAAKTIK®V MNyov 008wV (N.X. NWANCEIG 08 cuVOPOUNTIKa Kavahia, Ot TPITEG XWPEG KTA.)

e TIg EKTINNOEIC AVAPOPIKA HIE TO BIABECIHO XPOVO YIA ENAVAAAWEIG NPOYPAUHATWV
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s Tig ekTIPNOEIG yia TV PeAovTIKN €EENIEN TNG SIa@NMICTIKAG ayopag kai Tou pepidiou ayopdg Tng Etaipeiac.

e  TIG EKTIUNOEIG OXETIKA HE TNV NPOEEOPANCN TWV HEAAOVTIK@V TAHEIaK®Y powv (10 £Tn) pE PNdEVIKN
unoAsippaTikn a&ia.

O1 Bacikég napadoxEg nou XpNoIonoINenkav oTIC NPOEEOPANUEVEG HEAAOVTIKEG TAUEIAKEG POLC TWV ENOUEVWV BEKA ETMV
gival To eniTokio NpoeE6QANCGNG nou opiteTal og 9.3% (2012:11.0%), n peAovTIKA al&non 00dwv and enavarfysig, o
puBpOG avanTuing Tng SIAPNICTIKAG ayopag o onoiog £xel BacioTei ae iI0TopIka dedopéva Kal EKTIUACEIG PEAAOVTIKIG
nopeiag Tng ayopdg pe Bacel Tov pubpo avanTtuéng Tou AET Tng xmpag kal To ioxuov Bopikod nAaiolo. To eMITOKIO
npog&OMANCNG EXEl UNOAOYIOTE £xovTag AdBel unown Tig BeTIKEG eEEAIEeIg oTnV emiTUX avakepaiainon Tov EAANVIKOV
Tpanelwv, Tnv dlapaivopevn opaionoinan Tng EAAnvikng Oikovopiag o axéon We Thv nponyolpevn SieTia kai Tig
BETIKEG EKTIUNCEIG YIa TNV BeATiwon Tou puBuol augnong Tou AEMN oTa enopeva xpovia. O BAaoIKEG EKTIUATEIG apopolv
gniong Tnv avraywvioTikn B€on Tng ETaipeiag oTov kAGdo kal T dopr Tou NpoypaupaTog Tne.

H péBodog unoloyiopol TnG avakTolung a&iag Twv npoypappatey yia To 2013 yive pe Tov idlo Tpono 6nwg To 2012,
Avagopikd Pe TIG EKTIUAOEIG yia TV PEAAOVTIKY €EENIEN TNG S1a@nuIoTIKAG ayopdg kal Tou pepidiou Tou Antenna TV, n
dloiknon TnG ETatpeiag £xel AGBel undwn Tng Kail TNy av&non oTa NpoCdOKMUEVA OPEAN and TNV EKUETAAAEUGN TOU
npoypaupaTog TG ETaipeiag peow véwv SpacTnpIOTAT®Y KAl NNyov eo0dou. Ta NpocdoK®Ueva NooooTda avanTugng nou
£XOUV EVOWHATWOEI OTIG NPOEEOPANPEVEG TAMIOKEG POEG anod Ta SianuIaTIKG £c0da BewpolvTal ePIKTa e Baon Thv
avTaywVvIoTIKOTNTA TNG ayopdg Kal Tnv evduvapwan Tou Yepidiou TnAgBEaong Tng Etaipsiac,

Tuxov apvnTikn enidpaan oTiG Napanavw ekTIPNoEIG mMOavov va odnynoel o PEANOVTIKA aNOWEIwon TNG avaKTAGIUNG
atiac Tou npoypaypatog. H Etaipeia BpiokeTal o oTABIO ENAVEKTIUNONG TNG WPENIUNG Siapkeiag {whC TV
NPOYPAUHATWY TNG LE BAcn TNV oTpaTnyIkn noATikn TNG ETaipeiag kar Tng cuverkeg ayopac.

Avagopikd pe Ta eAAnvikd npoypaupaTa yuxaywylkol xapaktnea n Etaipeia Ta anoofével o Sidpkeia 3 TOV, v Ot
EKMOUNEG E1IGNCEOYPAPIKOU KAl EVNHEPWOTIKOU XAPAKTAPA KATAXWPOUVTAl 0TA AnoTEAEOUATA {E TNV NPOBOAR TOUC.

O1 anopEeIOEIG / anooRECEIG TOU NAPAYONEVOU NPOYPAUATOG Kai Ol XPEWTEIG TV JIKAIWUATWY NPOROARG NPoypappaTog
avayvwpifovtal oTo KOOTOG NWANBEVTWY.

Téhog avagopikd pe Tnv a&ia E&vav npoypaupdTaov kal abAnTikov npoypappatwv n Etaipeia eEodonotei To Pépog TG
atiag Toug Pe Baaon TIG NpoBoAEG kal Tnv didpkela Twv cupBoAainy.
15. EnevdUoEIG O OUYYEVEIG ETAIPEiEG

O ETaipeia £xel TIG akOAoUBEG enevBUOEIG OE OUYYEVEIG EMIXEIPROEIG:

MocooTO CUPHETOXAG Atia ocUHHETOXAG
Xopa 2013 2012 2013 2012
Wnoiakdg Mapoxog A.E. EANGSQ 15.61% 15.61% 952,840 952,840
TnAconTika Aikaiopata A.E. EANGSa 1% 1% 1,800 1,800

954,640 954,640

Ano To AnpiAio 2009 n Etaipeia ouppeTéxsr e nooooTo 14.28% ornv gtaipeia Wneiakog Mapoyog A.E. n onoia
dpacTnplonolgiTal oTNY avanTugn kal napoxr UNNPEcIOY TRAEMIKOIV@VIaKoU NapOXou YneIakmy UETaBOOEWY kal 8a napexs
unnpecieg ae OAa Ta peyaha 1ISIWTIKA kavahia. Katda To 2011, n ETaipeia ouppeTeixe otnv alinon PEToXIKoU Kepaiaiou TG
eTaipeiag Wneiakog Mapoxog A.E. katd noco EYPQ 283 xIMadeg, HeTaBAAAOVTAC Kai TO HOJOOTO CUMUETOXNAG TNG TO OMNoio
avépyeTal o 15.61% . 2Tig 16 ZentepPpiou 2013 n etaipeia Wneiakdg Mapoxog A.E. pe andpaon Tng EKTakTnG MevikAg
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(Ze EYPQ gx76g av ava@épeTal S10QOpETIKA)

SUVEAEUONG TWV PETOXWV TNG ano®Aacice Tny au§nan Tou PeToxikol Ke@ahaiou TnG kata nocd EYPQ 4.5 ekaTtopplpia Pe
ékdoon 225,000 veéwv OvOUaoTIKOV HETOXWY, OTNV avuTEP® augnon n ouPPEToXn TnG ETaipeiag Ba avépyeTal 6To nogd
EYPQ 702,420, n aveTEpw augnon péxpr Tnv ANEN Tng xpnong ev gixe oAokAnpwBsi. Eniong n ETaipeia ouppeTéxel oTnv
graipeia TnAeonTikd Aikaiwpara A.E. nou £xer cucTaBei e okonod Tnv Blaxeipion KAl NpoaTacia TWV GUYYEVIKOV
SIKkaiwPaTwyY. Agv unapxouv Inuieg and ouyyeveig ENIXEIPACEIG yia Tn Xprion nou €Ange Tnv 31 AskepBpiou 2013 kai 2012

avTioToixa.

16. AvaBalAOpEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEDCEIG

O1 avaBaAAOLEVEG POPOAOYIKEC anaITOELIC KAl UNOXPEWOEIG availovTal wg e&NG:

[lpoRAeyn via anolnpiwon
NpocwnIKoU

Alkaimparta npoypappaTog
MpoBAEWeIg

AvalovioTIKG KEPDN KABOPICUEVWY
Nnapoxmy

Aoind oToixeia

®OopoAoYIKEG INpiEg

AnaiTRoEic YNoXpPEWOEICQ KaBapa
2013 2012 2013 2012 2013 2012

984,328 855,754 - - 984,328 855,754

- - (6,444,269)  (1,997,937)  (6,444,269)  (1,997,937)
1,830,381 1,407,983 - - 1,830,381 1,407,983

- - (5,244) - (5,244) -
49,724 - . - 49,724 -
19,727,963 19,800,751 - - - - 19,727,963 19,800,751
22,592,396 22,064,488 (6,449,513) (1,997,937) 16,142,883 20,066,551

H Etaipsia £yel opohoyikeg {nuieg EYPQ 117,165,021 Tov onoiwv ol nuepopnvieg ANEng spgavidovral napakaTo :

DOPOAOYIKEG JNMIEG

2014

2015

2016 2017
15,094,211 43,659,439 34,276,702 24,134,669

H Etaipeia éxel avayvopiosl avaBarAdpevn GopoAoyIKA anaitnon ato nogd Twv GpOopoAoynTEWV JNUIGMY NoU eKTILG OTi 8a
UNOPECE! VA CUPYNMIOEI Pe HEAAOVTIKG popoioynTéa kEPDN, HE BACN TNV TPEXOUOA (POPOAOYIKN vouoBeaia.
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H kiviion Twv npocwpiviv 3iagopav KaTd Tnv SIApKEIa TRG Xpong avaAUeTal wg akoolBa :

2013 YnoAoino ,
Karaywpnon
1 Iavouapiou Karax®mpnon oTta Aoinda YnoAoino
2013(avaBewp oOTNV KaTAoTaCH ouvoAIka 31 AckepBpiou
NUEVO)  anoTeAeoudTWY £00da 2013
MpoRiewn yia anolnyinan npoownikol 855,754 128,574 (5,244) 979,084
AlkaiopaTa npoypdupaTog (1,997,937) (4,446,332) - (6,444,269)
Aoind oToixeia - 49,724 - 49,724
®opoAoyIKEG INHIEg 19,800,751 (72,788) - 19,727,963
MpoBAéyeIg 1,407,983 422,398 - 1,830,381
20,066,551 (3,918,424) (5,244) 16,142,883
17. Aoinég paxponpOoOecPEC ANAITHOEIG
2013 2012
Antenna T.V. Ltd. (Cyprus) (onusiwon 28) 1,000,000 1,000,000
Eyyunioeig 520,614 491,442

1,520,614 1,491,442

18. NelAareg ka1 AoINéG aANAITROEIG

2013 2012
MehdTeg Kal AoInoi XpewoTeg 36,801,818 39,665,964
AnaImoeIg anod GUYYEVEIG eTaipeieg (onueiwon 28) 33,393,301 20,705,093
MpokaTaBoALg o€ TPITOUG 2,212,713 895,960
MpokaTaBoAEG OTO NPOCWMIKO 828,646 1,097,227

73,236,478 62,364,244

O1 anaithoelg Tng ETaipeiag o vopiopata aAAa €KTOG Tou A€IToupyikoU vopiopatog and ouyyeveig etaipeiag 2012
avépyovral og EYPQ 138,935 (2012:EYPQ 68,541) kal avrioToixolv o€ AOA HMA 191,605 (2012:A0A HIMA 90,433).

O1 anaitioeig TnG Etaipeiag gpgavifovral kabapeg and Tnv npdBAEWn anopsinong NEAATOV Kai anairfoewv Uyoug EYPQ
30,341,086 kata Tnv 31 AckepBpiou 2013 (2012:EYPQ 29,324,114) (onueiwon 25.1.2).

H Etaipeia kata Tnv 31 AskepBpiov 2013 eixe diabéoel oTig TPANeleq Npog JECPEUCN ANAITAOEIG/EMITAYEG £vVavTl
Bpaxunpofeopwv daveiwv nocol EYPQ 15.6 ekaTtopptpia nepinou(2012:EYPQ 12.4 ekaTtoupupia).
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19. XpnuaTtika diadoipa kai 10080vapa / Asopsupéva Aiadgoipa

2013 2012
Aigbéoipa oTig Tpanedeg 136,655 752,847
Katabsoeig npobeopiag - 5,650,000
AiaBgoipa oTo Tapeio 35,682 40,328

172,337 6,443,175

To péco npaypaTikd emIToOkio oTIG kaTaBéoelg npoBeayiag To 2013 ATav 0.8% (2012: 1.3%). O1 kaTaBEéasig npobsapiag
€xouv péon AREn 1 pgpa.

2013 2012

Asgopeupévol Aoyaplacyol KaTaBEoewy 581,826 6,111,922

H Etaipeia diatnpei deapeupévous Aoyapiacols KaTabégewy Nou NpogpxovTal and eEOQANCN EMTAYMV EI0NIPAKTEWY
nou €xouv ekxwpnBei yia kaAuyn Tpanslikwv daveiwv (onueinon 21).

20. MeToxXix6 KE@GAAIO KUl ANOOENATIKA
(a) MeToxiko kealaio kai diapopa unép To GpTio

311G 31 AekepBpiou 2013 TO oAooxXepq kaTaBeBANPEVO PETOXIKO KepaAaio Tng ETaipeiag avipxeTo og EYPQ 12,020
XIAIGdeg diaipoUpevo og 400,670 OVOACTIKEG KOIVEG PETOXEG, OVOUAOTIKNG agiag EYPQ 30 skactn.

MeToXIKO
ApI1OpoG Kepalaio Zovolo
Mzrox®wv (Moocda o EYPQ) (Mood og EYPQ)
YnoAomno 1 Iavouapiou 2012 400,670 12,020,100 12,020,100
YnoAoino 31 AekeuBpiou 2012 400,670 12,020,100 12,020,100
YnoAomno 31 AekeupBpiou 2013 400,670 12,020,100 12,020,100

(B) Taxrixo anoBsuariko

Sopewva pe Tnv EAAnvikn ETaipikn NopoBeaia, o1 eTalpeieg unoxpeolvTal and Ta kEpdn Tng xpraong, va axnuarioouy
TOUAGXIoTOV TO 5% oav TakTIkd anoBepaTikd PEXPIG OTOU auTo MTACE! TO £€va TPITO TOU KATABRERANUEVOU UETOXIKOU TOUG
kepahaiou. To TakTikd anoBepatiko kata Tnv 31 AekepBpiou 2013 kar 31 AgkepBpiou 2012 avrpyero as EYPQ 234,334
avtioToIxa.

(v) Mepiouyara
Me Baon Tnv EAAnvikn Etaipikiy NopoBeaia, o1 eTaipeieg unoxpeolvrai ge kABE Xpron va dIavERouV OTOUG PETOXOUG TOUG
TOUAGXIOTOV TO 35% Twv KEPDWY, LETA and popoug, kai ETA anod Tnv KpdTnon yia TakTiké anoBspatikd. H Etaipeia

HMopei va pnv npoxwproel o€ dIavopn HE OPOG®VN EYKPION TWV HETOXWV TNG.

EninAéov, n EAAnvikr} ETaipikr) NopoBeaia anaitei opiopéveg ouvBnkeg va nAnpouvTal npiv T diavopr| HEPICUATOC WG
€5NG:

a) Aev pnopoUv va SiavepnBolyv pepiopaTa oToug PETOXOUG 0Tav n kaBapn BEan TnG sTaipeiag sivar fj Ba eival Yetd
Slavopn HIKpOTEPN TOU PETOXIKOU Ke(aAaiou Kai Twv anoBepaTikwy Nou anayopeleTai va diavepunBoly.,
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B) Aev pnopolv va SiavepnBolv pepiopaTa oToug HETOXOUG OTAv TO avanoaBeaTo unokoino Twv 505wV eyKaTaoTaong
UnepBRaivel To CUVOAO TWV ANOBEUATIKGY MOU EMITPENETAI I SIAVOLI TOUG KAl TWV KEPSMV EIG VEOV.

Kata 10 2013 ka1 2012 n Etaipeia dev npoxwpnoe o diavoun JEPIOPATWY,
21. Makponpo0sopeg- BpaxunpoOeopueg TpaneIkEG AOINEG UNOXPERDTEIC
H onpeiwon autr napéxel nAnpogopieg yia Toug 6poug Twv davelakwy cupBacewy Tng ETaipeiag. Tla nepiooodTepeg

NANPOQOPIEG OXETIKA HE TNV €kBeon Tng ETaipeiag ot kivduvo emiTokiwv kai cuvarhaypaTiko kivduvo, BAENETE aTh
onueioon 25.

2013 2012

MaxkponpdOeCUEG UNOXPEMDOEIG
Senior Notes 2015 (onuciwan 21(B)) 1,595,006 1,590,726
XpnUaToSoTIKEG LICBWOEIS - 21,884
1,595,006 1,612,610

BpayunpoBeoHEG UNOXPEDCEIG
BpayunpoBeopieg Tpanedikég unoxpewoelg (onpeinon 21(a)) 148,900,830 135,028,467
XpnuaTtodoTikég PIoBMoEIG 21,820 85,381
148,922,650 135,113,848

Adaveia /ouvdepévn eraipeia (onpeioon 21(y))

MakponpdBeopa daveia /ouvdepévn eTaipeia (onp.28) 63,361,553 55,560,064
63,361,553 55,560,064

(a) BpaxunpoBceoues Tpansdikeg UNOXPEDOEIG

O1 BpaxunpoBeopeg TpaneIkEG UNOXPEWTEIG Eival KUPIWG XopnyNRoeIG and ahAnAdxpeoug Aoyaplacpolc nou Exel n
Etaipeia pe diagpopeg Tpaneleg. To ouvoAlkd nocd diaBeciung niotwong yia Tnv Etaipeia (lines of credit) rtav EYPQ
147,7 exatoppUpia kai EYPQ 130,9 ekatoppopia Tnv 31 AekepBpiou 2013 kai 2012 avTioToixa, To onoio £xel 6Ao
Xpnoiponoineei.

Tnv 31 AskepBpiou 2013, n ETaipeia gixe davelakég unoxpewoelg ano factoring noad os EYPQ 1,2 ekatopulpia
(2012:EYPQ 3,2 ekatoppupia) . To nood StaBiaiung niotwong and aupBaaceig factoring Tnv 31 AckeuBpiov 2013
avepyetal ag EYPQ 5,6 skatoppUpia (2012: EYPQ 10,0 ekatoppopia).

To péco oTabpikd eniTdkio TwV BpaxunpdBeouwv davelak®wv unoXpewoswv TnG ETaipeiag yia Tn xprion nou £éAnge 31
AskepBpiou 2013 fTav 7.5% (2012: 7.6%).
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(B) Senior Notes

2013 2012

Senior Notes An&ng To 2015 (Ta “2015 Notes”) nou ekd66nkav TV
18 deBpouapiou 2005. O TOkog oTa 2015 Notes nAnpaveTal sEaunviaia To
®eBpoudplo kal Tov AlyouaTo apxika and 15 AuyolUoTou 2005 ug enitdKIo
7.25% emnoing. Ta 2015 Notes cival eEayopdoiia oTo gUVOAO TOUG I} HEPIKA
T emhoyn Tng Etaipgiag onoiadr -
K ¥l TG ETaipEldg orioladhnoTe aTiyln 1,505,006 1,590,726

1,595,006 1,590,726

H Savelakn) unoxpéwon Twv 2015 Notes anoTteAei pia pn eEaopaliopévn unoxpéwon Tng Etaipeiag kar n onoia BpiokeTal
npwTn ot ocipa eEO6PANANG Ot axEan pe OAeC TIG AAAEG unoxpemoelg TG ETaipeiag. H staipeia £xel eEayopdosl péow
«NPOCPOPAg yia ayopa» nisiown®ia Tou OpoAoyiakoU Aaveiou Kal of pATPEG KAl MEPIOPICHOI MOU unfpxav atnv Savelakr
oupBaon £xouv anocupsi.

Mo ouykekpipeva nepinou To 95.6% Tov OpoAoyIoUXwY EVEKPIVE TIG TponoAoyisg Ty 18 Iouviou 2009, w¢ anoTéAsopa
TNG onoiag ouolacTIka To cUVOAO TwV NEPIOPICH®Y EAAEI@ONKAV ) kal TpononoINenKav PEoW TNG EKTEAEONC EVOG
gupnAnpwparikol gupBoAaiou, To onoio TEBNKE o€ oYU oTIG 23 Iouviou 2009 Kal IoYUEl yid TO UNOAOING Nodo Tou
Opoloyiakou Aaveiou. Tnyv 31 AekepBpiou 2013 To nocoaTd Tou aveEdmAnTou daveiou avépyetail o 1.3% A EYPQ 1.6
£KATOUHUPIA CUPYNPICUEVO HE TO QVTIOTOIXO AvanocBeaTo unohoino Twv 508wy £kSoong.

(v) Adveia /ouvdcucvn eTaipeia

2013 2012
EvSoeTaipikd daveio pe Tnv guvdepévn eTaipeia PROGRESSCO HOLDING
LIMITED kai emimokio EURIBOR +2.25% €wg 2.75%. 61,365,000 53,950,000
EvdoeTalpikd davelo pe Tnv ouvdepévn eTaipeia ANTENNA PAY TV USA kai
gniTokio EURIBOR +2.75%. ] 1,996,553 1,610,064

63,361,553 55,560,064

Evrdg Tou 2013, n ETaipeia ei0énpage EYPQ 7,4 ekatopplpia Tou svdosTaipikol daveiou anod Thv etaipeia PROGRESSCO
HOLDING LIMITED . H anonAnpwpn Tou daveiou autoU Aryel To BEKaTo XpOVO UETA TNV Np®TN avainyn, n onoia
npaypatonomenke Tnv 4 ®eBpouapiou Tou 2009. Tov Maio Tou 2012 n Etaipeia cuvrwe cuppaon daveiou USD
2,000,000 avrioToixa og EYPQ 1,610,064 pe Tnv ouvdedepévn eTaipeia ANTENNA PAY TV USA ,T0 onoio noad kai
eloenpae, eniong evrog Tou 2013 eioénpae To nood USD 500,000 avrioToixa o EYPQ 386,489, n 8 anonAnpwir) Tou
Anyel o€ névTe Xpovia.

22. NMpoBAsyn yia anolnpi®on NPoc®NIKoU

H npoBAewn yia anolnpinon Tou npoownikol, Adyw £5068ou and Tnv unnpecia, avTINETOMIETAl OTIC QIKOVOUIKEG
KaTaoTaoeig wg £va npdypaupa kaboplopévay napoxaey kal BacileTal og avefaptnTn avaloyioTikh peAETN. H npdBAeywn
yla anonpinan Tou Npoownikou, BAcsl avaioyioTIKNG PEAETNG aUUpwva Pe To AAT 19 avaAleTal oTov NapakaTw
nivaka:
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ANTENNA TV A.E.

THMEIQXEIX EHI OIKONOMIKON KATAXTAYXEQN
(e EYPQ gktg av avapépeTal S10QopeTikd)

2013 2012
MNapoloa a&ia pn XpnHaToSoTnHEVWY UNOXPEWTEWY 3,785,876 4,278,766
Ynoxpéwon karaxwpnuévn otnv Kardoraon 3,785,876 4,278,766

XpnUaTooiKoVvOUIKRG OEong

Kiviiogig Tng kabaprig Unoxpewong nou £xouv kataxwpndei otnv KataoTaon XpnuaTtoolkovouIKnG O&ong:

2013 2012
KaBapr unoxpéwon tnv 1 Iavouapiou 4,278,766 4,465,389
KooTog Tpéxouaoag anacxoAnang 221,946 416,192
ToOKOI TNG UNOXPEWTNG 164,078 242,732
KooTog npolnnpeoiag (664,553) 1,400,882
MapoxEg oe epyaldpevoud katapAnBsiosg (375,487) (2,482,132)
AvaloyioTikr {npia 161,126 235,703
Kabapr unoxpéwon Tnv 31 Askepppiou 3,785,876 4,278,766
Avdahuon avahoyioTikav (Znpiwv):

2013 2012
- AOY® EPNEIPIKOV NPOCAPHOYAOV (811,660) (634,411)
-ANoyw aMayng napadoxav (99,576) -
-AGYW XPNHATOOIKOVOHIKGV NApadoxov 750,110 398,708
AvaloyioTiki ({nuia) (161,126) (235,703)

ZTa anoTeAéopATa TNG TPEXOUOAG Xpriong £xel kataxwpnBei nocd EYPQ 375,487 (anu.9) nou agopa To alvoho Twv
anolnuiwoewy Tou npoowmnikol (2012:EYPQ 2,295,509).

O1 Baagikeég avaloyioTIKEG UNOBECEIG KATa TNV NUEPOKNVIa Tou IG0AOYIOHOU (EKPPACHEVES WC ECOE OPOI):

2013 2012

Enimokio npog&dgpAnong 3.5% 3.7%
0% éwg2015 kat 0% £wg 2015 ka

MakponpdBeopieg LEANOVTIKEG QUENOEIG HITBMV 4.5% akoholBwg 4.5% akohoUBwg
MéEan anopévouaa pyaaciakn {wr 7.5 6.23

EnminAéov, n avaluon guaiodnoiag Tng uNoxpéwaong KaBopIoHEVWV NApoXmV EXEl WG EENG:
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ANTENNA TV A.E.

XHMEIQXEEIX EIIl OIKONOMIKQN KATAXTAXEQN
(X EYPQ £k710g av avaQipETon S10QOPETIKA)

AvaAuon guaioBnoiag

>Tov nivaka nou akohouBei avaAleTal n euaioBnoia TNG UNOXPEWGCNG EvavTl TAG alENong Kal TnG Peiwong Tou eniTokiou

nNpoeEOPANONG Kal TnG avapevopevng avinaong HIcwv.
HETABOAN UNOXPEWONG

AUENoN eniTokiou npoegdeAnong kata 1% (559,682)
Meiwon enimrokiou npoeEd@Anong kata 1% 559,682
AUEnon avapevopevng av&nong picdwv katd 1% 432,052
Meiwon avapevopevng av&nong ooy kata 1% (432,052)

23. MpoBAéyseig

H ETaipeia €xei d1Gpopeg SIKAOTIKEG UNOBETEIG OE EKKPEPOTNTA KATA TN OUVABN NOpEia £pyadiwv TNG PE GUVOAIKEG

anaitolpeveg anoZnuinoeig EYPQ 90.0 ekatoppupinv. H Etaipeia éxel kavel cuoowpeupévn npoBAewn nooou EYPSQ 9,4

gkaToppupiwy TNV 31 AekepBpiou 2013 (31 AekepBpiou 2012:7,0 ekaTopplpia), n onoia avTiNnPoowneUel TV EKTIPNON

NG Aloiknong wg NPog TNV NEPICTOTEPO MBavn UNoXpewon TG ETaipeiac oXeTika pe autég TIc anolnuidoelc. H ETaipsia

nigTevel OTI kayia and auTEG TIG VOUIKEG UNOBETEIG PePovmpéva f oTo oUvolo Toug Ba €xel anuavTiky enidpacn, népa
TOU noooU nou &xel &N NpoBAe®BEel, GTa anoTeEAEoPaTa Kal TNV OIKOVOWIK B£on TNG.

24, TpopnOeuTEG Kal AOINEG UNOXPERDTEIG

2013 2012
MpopnBeuTEG Kai AoINoi MOTWTEC 46,064,807 56,504,038
Mood dedouAsupéva Kal opelAOeva O GUYYeVEIC eTalpeieg (onu.28) 12,994,971 18,720,958
AsdouAeupévol TOKo! 3,154,280 2,575,192
Ynoxpewoeig anod (popoug TEAN kal acpaliaTikoUg opyaviGUoUg 1,685,829 1,600,564
Aedouleupéva £E0da og TpiTOUG 5,848,166 4,032,577
OMNA nAnpwTéo 1,283,624 1,776,329
AOINEG UNOXPEWTEIG 1,967,800 1,471,148

72,999,477 86,680,806

H Etatpeia £xel neTUxel TNV SIEUPUVOT TWV MOTWOEWY NPOG GTOUG NPOUNBEUTECG EEVOU NpoypappaTog kal aBANTIKGOV
VEYOVOTWV.

25. Aiaxeipion XpnNHATOOIKOVOHIKOU KIVEUVOU

H Etaipeia exTiBeTal 0Toug napakdTe XpnUaTOOIKOVOUIKOUG KIvOUVOUG:
e TMoTwTiKOG Kivouvog
e  Kivduvog peuaToTnTag

e Kivduvog ouvBnkwv ayopdag

36



LE

:aoLl norloiAoyoot not pialiodaril AUL DLDM
93bpdADIQ 911 1DY S13th3ygodu S1L p13r 10M 931DY3L 310L0DM3 SNOL DIA Suomioiu SuL pidg bL urhoun SpLaoApgriny Am3oliLipun
Amujoyoun LOMPIYUA3 H *OANQAD OxILMLOI AOLO Lio3gM3 ULOIA3M UL 1303LMO00LILAD ‘AM30ULIDUD AML DIRD WxiLoIAoY H

OANQAIN ONILOILOI A0Lo LID3gNT, Z'T 6

"AMBADQ AL Surimduyuoup

Suozrip noAneAd Uthnydy DIA brilo3gDIQ PHDIFDL DLULIDADLD DL 13139010 AMI3AIDL3 AMA3M3QANO MO 10X 00Q DI3IDLT

U oooL 10y Am3om3dXoun Amx3uDdL Amro3gedunXpdg Surhnypy Snouoyo Snodiunt DIA SMIdnX 1390Q ANOX3 J130UNAA3 10
Smgoy ‘pizgliriodu Uig3updl U 501003 od)3uDdL 93gUAND 0L DAJ3L33 A3Q AM30UNAA3 AmL DI3D UAoynz U 1o priiz pi3dinrg H

*(oidnririoLoz

€41 12102) Didnrifoloyz €' T B5dAT 30 IDLAOXJ3AD £T0Z noldgriaxzy 1¢ 3 5313dID13 53A3r3QAN0 30 DIRJIDLT AULL QLD [360Q
ADX13 noul S130UNAA3 10 *5313dIDL3 53A3r130AND 30 S130UNAA3 SiiroaosiooLprilidX 13X3dpL DA IDAI3 SDJ3dIDLT SUL Udilyou H

S130UndA7 1°T°6C

-5130ULIDUD 1DY 531DY3U SNOAZHIAN3NAND
oup 5311l 53A3r10X3QA3 DIA UoUr3 AL BH3UMooduILAD nou Suomisrioup Urh3ygodu AlL ;3dmXpiod Dj3dipLg H

* 5UL AmLoy3U / AOXMILOIALGBDIQ AML AM3OMLOIL OXA3Y3 DILDIDL [310L0LDHADIU 1D DYYD ‘ON0oL 33y13d0
1L Anoydo33 SpiiLoiiudoig 10 piouo pL 31 AmdDdAORD AML DLULEADM! Unitliouoloiu AL 13XA3y3 pi3dipi3 b 1oy Lomiuidsu
DAD 13gUripizapbus 13X3  ‘pdoAn  Unioiriudoi AULo Suody SuL MAQY ‘531diIDL3 SPILOINUMDIQ OUD S0ANQAIN SOMILMLOIL O

"DIdQ DAILMLOIL DAZrOIdogDYMO0U DLO DO3M IDLAROIOLOLDHADIL

DA 91330dU0I3 10 NOA3MI3MOdL OXA3Y3 OMILOLOIL AOL QLD DMIDIDL iDLANOGNOYOMDADL DIOLIO DL “531DY3U 10 ANODIONOJDU DA
13dourl nou QooU QLXIOAD OLOIA3M 01 ANON3LMOOJLILAD DIOLIO DL ‘ULDY3U 39X DIA DIJO DIILMLOIL IDLAOIJO “AMMLLUA®MDIIND
Urhoano Lo pdmXodu SpiopAdaano 5nodo SnoL anoduyu nou 53LDy3U 5noL 3r bi3din1g H "pdoAp Liitoiriudoig

iyoano AlLo Stirinang Sudz1odiir 531py3u 30 Soidny 103 13gMI3r / 13101d0IQO0JUDADLIZ ANOX3 ACLDY3L AMIOLIDN

DIJO DALLOLOIL DL ‘AONUGAND  AOMIOAONIO AMJ3XONQ AML SDILIDI3 IDM DIBLZANO DLDY *(AMIYOXONQ AmMiroAoMIooLDHUIX
30m1u1d3u 93A3rinoAlodu 10 pLlroADNI SnoL Uxiiubiyoroiu AlL Uopg 3r U Amidini3 oyirfo 30 AnoxUAD Ap3 Xu) 531A0AndDU
Snoyyp 103 SnoL priLoidupdoX pyiLoou pL 3r bAmbNO 13gLiouoepro ANOX3 531DY3U 10d3.L01dNY 10 ‘AMLDY3L AML AWANQA
AILOLOIL AOL Suolignoyodpdpu 5noX3ano SUL piolpyu Lz “Aormduyu 10do 513gUAns 10 AnogDLodu noL AU DLULOADMI
noL iiubiyoroit AUL DIA 1IDL3)D1333 SULpy3L S03A 39D ‘Di3din1g U 1301L03g 13X3 nou Liitiyou xiLomiom Al Lopg 3y

*5310Y3u OUD J13oLLIDUD Ji1 31 OAQY OIdNM DLDY 1D13)113X0 103 J30M3dXoUN NOL IFHUDGND SiL 1BoMAUYLINZ A3Q ‘noo3r
nodiroaoxiooLorudX UAbyypano 30 So1jd1 U SULpysu SpA3 nou Uom.iuidau 30 SpIrLY SOANQADM O IDAI3 SOANQAI JONILMLOI| |

S0ANQAIN S0XILMLOI] T°GZ

"AQLND AMANQAN AL LOID[BXDIQ AUL 31T IDIACIL3XO NOL AMIODNIQDIQ IDX DI3YDAMOD AMQIZYAIQ AML

AM3OULIONOILZ NOLIOMO NOMIQIZ 10X AMMIBIDL UOMIDA3LN3IQ AUL 1I3ADYHDYDAD NOLIO OXA3Y3, OMI3LMOT] AOL QLD IDLANODM3QIL3
53LnD OiILyou 10 “Sp13dipL3 Sul 521U10idl.Londe 510 10 SpdoAp SuL 53xligano 9110 IbLAnoduLpdbu nou 53AoyyD

SIL ANOAMLDHMOA3 DA 310 DMIQOId3L IDLACID1333 ‘NoANQADI SUOIdEXDIQ S3xiLIyoL 1) “opdoAD SUL 93xMUigano SiL 31 DAOYDAD
‘IOANQADI 10 1IDLAOIQDLOILAD DA IDX NOANQADI SUrhUYDAD DIJO IDLA3EIL DA ‘ANCILINL3MILAD NOL 1I0ANQADI 10 IDLAONYDAD DA 10X
IDLAOQIJMAADAD DA NOA3MIRNOAL IDLACOrIdDM3 SD[3dIDLY SUL NOANQAD SUOIJIZXDIQ S3ALLIYOL 10 *AMANQAIN AmMIroAoiooLprUdX
AL bolignoyoxdodoul AUL OXA3Y3 OXLLOLOIL AOLD 13030DAD 13X3 ‘NOL ACHLLIVOU AMASTIONAS 1300d 103 301301013

SUL noangan Suoidi3XpIQ noloipyu noL pi3tuous AUL 103 DiAdnoirlg UL biIA Langn3 Wyoano LiL 13X3 oiynogring oxiLlxiony o,

"AM30D.LODLDY ADMINOAONIQ

AL 50003 OL OYO 30 IDLAOADGrIDYIO3L 5130UIOLOLOMAA D11 531nD DIA DI3XI0LO DXIL0oOU DA310001d3] | ‘nolpyDh3X Loidi3XDIQ

UL 103 Sogpy ‘noAnEAd noL LoidisXpig LL 10y Uoldi3riuz AUL DIA An00rdpd3 nou S3LODMIEDIQ SLL IDX 3NILIYOL 1L ONOX0LO
an0L DIA “5NOANQAN MJ3LMAD SNOL QLD ADA3 390X 30 S013din1g St Lo3gyz Al pIA S3Idododuyu 13p10nodou Lino bomsrlio H

J0ANQADI JOMIADNOLIZY e

(om23dodyme 1023d3doAD AD 50243 G3IAH 37)
NUGIIVIIVLVI NOGIINONOMIO IITA ITIRCTANHT

"IV AL VNNAINV



ANTENNA TV A.E.

THMEIQXEIX EIIl OIKONOMIKQN KATAXTAXEQN
(e EYPQ £k10g av avaQEpeTal StapopeTikd)

2013 2012
Angavra 1-30 pépseg 18,621,299 19,122,843
AfEavTa 31-90 pépeg 13,463,501 15,379,827
AngavTta 91-120 pépeg 5,009,636 5,514,230
Angavra 121-180 pépeg 7,621,590 2,675,631
AfngavTa 181-210 pepeg 2,847,376 1,038,075
AfEavTa 211-240 pépeg 2,154,598 968,227
Mépav Tou 241 pépeg 23,518,478 17,665,411

73,236,478 62,364,244

Egarriag Tng onuavTikig ouppikvwong g SlagnuioTIKAG ayopdc kat Ta Tapiakd npoBAfuaTta nou nibavov va odfiynoav ot
XpeoKomnia Kkanoiwv dIa@nuIcTIKGV €Taipeiwy, n ETaipeia £xer vioBeTOEl emiNAéov PETPA YIA MEPIOPIOUO TOU KIVOUVOU
£lonpaZIpoTNTag TV anarrnoewy. Ta péTpa autd ouvowidovtal oG egig :

o [posionpa&n f NANPWEN HE HETPNTA Yia NWANGN S1IAPNUICTIKOU XpOVOU OTIG eV AOYw SIa@nUICTIKEG ETAIPEIEC.
e EyyunTikég enioToAEG AapBavovTal ano dIapnuICTIKEG ETAIPEIEG e UWNAO pioko.

o Eionpa¥n petaxpovoloynuévwv emmayov nedateiag Twv Sla@nuIcTIKOV ETAIpEIOV  EvavTl €5a0QANonNG Twv
anarmmoenv ano Tig ev Adyw SIa@nUIoTIKEG ETalpEiEG.

H Etaipeia éxer MaBel Ta kataMnAa PETpa kal €XEl KATAXWPNOEI OXETIKEG NPOPAEYEIG (XOTE va EAAXICTOMOINCEl TO PIOKO
£lonpa&IpoTNTag yia TiG anammoelg TG £wg 31 AekepPpiou 2013. Me Baon Ta 1oTopika Sedojiéva Kal TIG TPEXOUOEG EEEAISEIC N
Awoiknon Tng Etaipeiag maTevel OTI £X€l KATAXWPNAOEI TIG ANAITOUKEVEG AMNOUEIMOEIG TWV ANAITCEWY TG and diapnLICTIKEG
kKaBwg dev undapyel Nepaitépw EvOelEn emoQAAEIg 1 anopsiwong anarmoswy Kai eEAKOAOUBEI  va €AEyXEl O€ TAKTIKA
diaoTrApaTa TNV NICTOANATIKY IKavOTNTA Twv NEAAT@V TNG Kal va eEacpalilel pe Siapopoug TpONoug T sionpagiudTnTa Tov
anaiTfoswy TnG.

H npoBAswn anopsiwong agopa NeEAATEG, ol onoiol Sev NPOXWPENOTAV O TAKTONOINON TWV XPEWY ToUug Npog Tnv ETaipeia kai
HE TOUC OMoioug £xouv SIakomnel o1 guvahAayEg.

H auvolikn npdBAewn anopegimong neAaTov Kal Aoinmv anairioswy, n onoia €xel PEIKOEl TO kovBUAI ANQiTAOEIC Twv
Oiovopikwv Kataotaoswv Tng ETaipeiag, apopd Ta Afgavra ave Tou £ToUG Kat N Kivion TNG KaTta Tig Xproeig 2013 kai 2012
nrav:

2013 2012
YnoAoino tng 1 Iavouapiou 29,324,114 27,307,866
Znuieg anopeiwong 1,016,972 2,016,248
YnoAoino g 31 AskepBpiouv 30,341,086 29,324,114

Avagopika e TIC anaimiosic and SiapnuIoTIKEG ETAIpEieg, ol onoieg eival BuyaTtpikeg opidwv eEwTepikol, n ETaipeia éxel
gEaopaliosl Tic anapaitnTeg NPOUNOBECEIG PECK IBIMTIKAYV 1 GAAWY CUNQWVNTIKOV Yid TIG Aanaitnoelig and TiG v Adyw
BIapNUICTIKEG £TAIpEiEG Nou £xouv dnAwaoel aduvapia Ikavonoinong TwV NICTWTMY TOUG.
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25.2 Kivduvog pevorornrag

ANTENNA TV A.E.

2HMEIQXEIX EIII OIKONOMIKQN KATAXTAXEQN
(Ze EYPQ gkt6g av ava@EpeTor S1upopeTikd)

O kivduvog peucTdTNTAg ouvioTaTal o evdexopevn aduvapia Tng ETaipelag va  eknAnpmOoel TIG XprnUATOOIKOVORIKEG TNG
unoxpewael dTtav autég Afyouv. H ETaipeia pécw Tou TUAUatog Treasury nou SI0B£TEl PEPIUVA MOTE va UNAPXE! ENAPKEC
PEUCTOTNTA YIA VA EKMANPAOVOVTAI OF UMOYXPEWOEIG OTAV QUTEG Affyouv, BAGEI TWV CUUPGVNUEVOV NPOYPAUHATWV e50QAnoNnG.
EninAéov n ETaipeia diatnpei o€ oUvolo ypappég niotwong EYPQ 147,7 ekatopplpia, 6rou avavemvovTal autopara. To péco
EMTOKIO TWV YPAUPGOV aQUTGV avépxetal g 7.5 %. Kata tnv 31 AekepBpiou 2013, n axpnoIMonoinTn ypapun miotmong

avepyeTal ge EYPQ pndév.

MapatiBevtal of cupPaTikég ANEEI TWV XPNUATOOIKOVOUIKGY UMOXPEwoswv Tng ETaipeiag, Pacel Twv OUPBACEWV Kal
CUUQMVIOV NOU ioxuav KAaTd Tnv NUEPOUNvia Tou IgoAoyIouoU:

31 AskepBpiou 2013

OpoAoyiaka Advela (2015
Notes)

BpaxunpoBeopeg kal
HaKponpoOeoEG
OAVEIQKEC UMNOXPEMOTEIG

MakponpOBeopeg

UMNOXPEWMOEIG EVOOETAIPIKA

MpopnBeuTEG Kal AoINnég
UMNOXPERWTEIC

31 Aeképppiou 2012

Oupoloyiaka Adveia (2015
Notes)

BpaxunpoBeoueg kai
HakponpoBeopes dAVEIAKES
UMNOXPEWMOTEIC

MakponpoBsopeg

UMNOXPEWCEIG (EVBOETAIPIKA)

MpopnBeuTEG Kat AOINEG

UMNOXPEWOEIG

ZUHBATIKEG
AoYIOTIKO TAUEIAKEG AiyoTepo Mépav Tov
undAoino pogc 1 £Toug 3-5 £mn 5 eTOV
1,595,006 1,600,000 - - -
148,922,650 148,922,650 148,922,650 - -
63,361,553 63,361,553 - 1,996,553 61,365,000
72,999,477 72,999,477 45,696,039 - -
ZupBaTmikég
AoyioTiko TAHPEIAKEG Miyotepo Mépav TV
undAoino POEC 1 £Toug 3-5 £1n 5 eTOV
1,590,726 1,600,000 - - -
135,135,732 135,135,732 135,113,848 - -
55,560,064 55,560,064 - 1,610,064 53,950,000
86,680,806 86,680,806 53,376,681 - -

25.3 Kivduvog ouvBnkav ayopds

O KkivBuvog ouvBnKkav ayopdg ouvioTatal oc evEeXOHEVN aAAayr TIHGYV, ONwG of GUVAANAYHATIKEG ICOTIMIEG Kal Ta EMTOKIA,
nou ennpedlouv Ta anoteAéapata Tng Etaipeiag ) Tnv agia Twv XpnUaTooiKovouIKaV TnG PEowv. O okonodg TnE diaxeipiong
kivdUvoU ano TIG CUVONKEG TNG ayopdg eival va eAEyxeTal n €kBeon Tng ETaipeiag oToug kivalUvoug auTtolc oTo nAicto
anoSeKTWV NAPapETPWY, HE NapaAAnAn BeAtioTonoinon Twv anoddoswv. EMnpocdeTta e&aimiag Twv SUCXEPHV OIKOVOUIKGOV
ouvBnkav Tou 2013, o Kivduvog €0TIGZETal OTO YEYOVOG TNG GUPPIKVWONG TNG SIa@NUICTIKNAG dandavng evisivovTag T
dlaKuuavan Twv dia@nUIoTIKMV EGO0MV.

25.3.1 SvuvadAayuarixog Kivouvog

H nAgiopnoia Twv NWANCEWY, ayopayv kai SAvVeiaKav UnoXpemoewv Tng ETaipeiag eival og EYPQ (AeiToupyikd vopioua). O
anaiThoei§ Nou NpogpxovTal anod &Evo vOPIoPa, oupnepiAdapBavopévay Tng Buyatpikig Antenna PAY TV USA avépyovTal o€
EYPQ 138,9 xiMiadecg yia To 2013 (avricToixa 2012 : EYPQ 68,5 XIAIGOEC).
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ANTENNA TV A.E.

LHMEIQZEIZ EIIl OIKONOMIKQN KATAXTAZEQN
(Ze EYPQ £k106 0v ovaQEpsTal S10.Q0pETIKG)

Ta Aerroupyikd £€£08a Tng ETaipeiag nou eival os EEvo vopiopa agopouy Egvo npdypappa ano Tic HIA nou avépyeral o EYPQ
9,1 ekaToppUpIa.

KaBwg o ouvalaypaTikdg kivduvog dev eival onpavTikog, Sev napatiberar avahuon guaiodngoiac.

25,3.2 Kivduvog emiTokiwv

H Eraipsia npokeipévou va diac@aliodei and Tov kivduvo al&nong Twv enitokiwy éxouv Ea0@aAioel PEpog Twv Saveiny Tng
and ouvdepéveg eTalpieg. Eniong yia To pépog Twv daveiwy nou NpoEpxeTal and TpAneleg To ENITOKIO KUpaiveTal ue BAan To
Baoiko Emimokio Xopnynoewv ) EURIBOR + nepiBwpio. H Etaipeia Sev €xel ouvawel cupBacelg yia napaywya

XPNHUATOOIKOVOUIKA €A Mou va avTioTaBpifouy TV €kBeo o€ PETABOAEG sNITOKiWV.

O1 anaITAoEIg kat UNoxpewoEIG dev exkTiBevTal og kivduvo emiTokiov. O KivBuvog Twv ENITOKIWY agopd Tov BpaxunpdBsopo
daveiopo énou n Aioiknon NG ETaipeiag napakoAouBsi os TakTikr Baon

AnoteAéopara

0.5% au&non 0.5% peinon

31 Aekepppiov 2013
EuaioBnoia Tagiakmv powv (744,613) 744,613

25.4. Aerroupyixog xivduvog

Aeiroupyikog kivduvog eivar o kivduvog Tng apeong f eupeong Znuiag nmou npokUNTel and MOIKIAEG aITieG OXETIKEG Pe TIG
dladikaoieg Tng ETaipeiag, To npoownikd Tnv Texvoloyia kai Tnv unodopry nou e@appolel, kaBme kal and eEwTepikolc
napdyovTeg, NANv Twv NIOTOOEWY, TNG ayopd kal Tou kivdUivou peuaToTnTag. Of napdyovTeg auToi kaBopilovrar and Tig
VOUIKEG Kal AOINEG aNQITROEI kAl T YEVIKA anodekTd NPOTUNA ENIXEIPNUATIKAG OUMNEPIPOPAG. ASITOUPYIKOI Kivduvoi
npokUNTOUV and OAeG TIG AsrToupyieg Tng ETaipeiag.

>TOX0G TG ETaipeiag sivai va SIaxelpioTel Tov ASITOUPYIKO KivBUVO KaTa TpOno TETOI0 WoTe va ano@euxBolv o npieg kai va
pnv npooBAnBei n @nun Tou. MpwTapyikh €uBlvn yia TNV avantu&n kar eQapupoyn eAéyXwv, MOTE va QVTIUETWMIOTEI
evOeXONEVOG AeIroupyikdG KivOUVOG, PEPOUV Ta avwTepa SIEUBUVTIKG OTEAEXN TNG KABE eniXelpnuaTikng povadag. H suBlivn
auTr unocTnpideTai and yevikoUg kavoveg nou epappolel n ETaipeia, oxeTikd pe Ta €Eng:

ANaITAOEIG YIa 0WOTH KATavopn kabnkdvTwv, cupnepiAauBavopévng Kai TG QUTOVOUNG EYKPIONG TwV dIadIKaoiov
ANQITNoEIC YIa TNV SUP@®VIA Kal TRV napakoAouBnon Twv diadikaoiov

ZUPHOP®WON e TIG ONOIEG PUBLICEIG KAl AOINEG VOUIKEG ANAITAOEIG

Tekunpinon Tev eAéyxwv Kal Twv diadikaciwv

Anaitioeig yia neplodikr a&ioAdynon Twv €NIXEIPNEATIKAV KIVEUVWY, KaBWG Kal TNV eNApKEIa TWV eAEYXwV Kal
Twv d1adikaoiwv yid TNV avTILETOMION TV KIVEUVWV NoU £X0UV EVTONICTEL

Anarmoeig yia Tnv ava@opd Twv ENIXEIPNUATIKOV {NUIOV Kal npoTeivopeva S1opBwTIKA PETpa

AvanTtuEn oxedinv EKTaKTNG avaykng

KaBopiopdg nBikmv kal enixelpnoiakwy NpoTunwv

ApBAuvon Tou kivBUvou, GupNePIAGUBAVOREVNG Kal TNG aGPAAEIacg 6onou auTo gival EQIKTO.

25.5. Aiaxeipion kepalaiou

To AloiknTik6 ZupBoUMio Tng ETaipeiag napakoAouBei Tnv anddoorn Tou SUVOAOU TwV eNevBUHEVWY KepaAdiwy, OTOXEUOVTAG
oTnv BekTioTonoinon Tng, WoTe va eEacpalifeTal n avanTugn Twv ENIXEIPNUATIKGY dpacTnploTiTwy Tng ETalpsiag kabag kai n
ekunnpéTnon Twv Savelakwv TnG unoxpewoewv. EnminAéov n Etaipeia napakoAouBsi pnviaia Tnv avanTu€n Twv €06dwv TNG,Ta
€E0da Kkal KOOTN TNG £vavTt TV NPoUNOAYICHWY TNG KABWE Kal TO KEQAAaIo Kivnong NPoKeIEVOU va XpnuaTodoTei Ti¢
dpaoTnpidTNTEG TNG. Ma TNV XpnpaToddTnon Twv dpacTnpioTATWV TNG Kal TNG avanTtu&ng Twv unodopmv Tng, n ETaipeia
daveileTal kupiwg and ouvdebepéveg eTaipeieg Tou Opidou. H ETaipeia ouveyilel va £xel TV OTNHPIEN TV BACIKGOV TNG HETOXWV
avagopika Pe TNV XpnUaTodoTnon Kai Tnv kdAuwn Twv BpaxunpoBeopmy unoxpsmoswy TG (onueinon 21).
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Zxemika pe Tnv Siaxeipion kepaAaiou n ETaipeia undkeTal o€ kAnoloug VOHOoUG Kal kavoviopoUg Nou NpokKUNTouv anod Thv
EMnvikr) Etaipikii NopoBeoia. Suykekpigéva, n EAAnvikr) ETaipikr) NopoBeaia npoBAEngl Thv unoypewTikr) KpATnon
anoBepatikol 5% eTnoiwg and Ta kabapd kEpdn TnG Xprong , kabwg kai Tnv Siavopn pepiopatog 35% Twv kadapwv KEPDmV
KaBe xpAongG. Eniong, n EANVIKR eTaipikiy vopoBeaia npoBAEnel Tnv diaTrpnon Tou Uyoug Twv 1Binv kepahaiwv Thg Etaipeiag
o1o 50% TouAdYIoTOV TOU KaTaBANUEVOU PETOXIKOU keahdiou. Ze nepinTwon peiwong Tng kabapng B£ong katw Tou 50% Tou
kaTaPAnpévou peToxikoU kepahaiou, To AIOIKNTIKO ZupBouhio Tng ETalpeiag npénel va cUvEADE! NPOKEINEVOU va anogaciosl yia
TN AfjYn CUYKEKPIPEVWY PETPWY Nou Ba smiITpéwouy Ty Ouvexion TG SpacTnpidTnTag ThG ETaipeiac,

25.6 Evuldoyeg aieg

O1 eUAoyeG aZieg TwV XPNHATOOIKOVOUIKAOV HECWY, KaBWG Kal of AOYIOTIKEG Toug afieg Onwe auTég spgavitovrar oTIG
Oikovopikég KataoTaoeig Tng ETaipeiag napouciadovral napakatw:

ETAIPEIA

MoyioTikn agia  EOAoyn a&ia Aoyiomikn aSia  EUAoyn aSia

2013 2013 2012 2012

JUPHETOXEG OF GUYYEVEIG ETaIpEieg 954,640 954,640 954,640 954,640
MeAdTeg kal AOINEG aNaiTATEIG 73,236,478 73,236,478 62,364,244 62,364,244
Tapaka diabéoipa kai 10odUvapa 172,337 172,337 6,443,175 6,443,175
Adveia Bpayunpobeopa 148,922,650 148,922,650 135,113,848 135,113,848
Adaveia Makponpdbeopa 63,361,553 63,361,553 55,581,948 55,581,948
Aaveia (Senior notes) 1,595,006 1,595,006 1,590,726 1,590,726
MpopNBeUTEG Kal AOINEG UNOXPEWTEIC 72,999,477 72,999,477 86,680,806 86,680,806

26. AsITOUPYIKEG HICORDOEIG
MioBwoers we probwriic

01 N aKupWOIHEG AEITOUPYIKEG HICBAOEIG gival NANPWTEEG WG £ENG:

2013 2012
Karw Tou £€Toug 1,343,236 1,308,144
MeTa0 £vOg Kal NEVTE ETGOV 4,352,947 5,840,715

5,696,183 7,148,859

H Etaipeia evoikidlel KTipia ypageimv yia TIG ASITOUPYIKEG TNG aVAYKEG Kat TNAEONTIKO NAAT®, TEXVIKO eEonAiopd kal
BonBnTIkOUG XMPOUG yia TIG EIGMTEIG Kai Tig NApaywy£g EAANVIKOU npoypdppatog. O HICBMOEIG auTég IoxUouv auvhwe yia
2-4 £, pe Sikaiwpa avavéwong Thg HicBwong PeTa Tnv nuepopnvia Angne. Kapia and autég i piobaosig dev
NEPIAQUBAVEl EVOEXOUEVEG UNOXPEWTEIG EVOIKI®V NEPAV TV PNVIQI®Y EVOIKiWY.

KaTa Tn diapkeia Tou £T0oUg nou £Ange Tnv 31 AgkepBpiou 2013 kataxwpndnkav we ££0da atnv Kataotaon ZuvoAiKmv
Ecddwv yia Tnv ETaipeia EYPQ 1,334,059 (31 Askepppiou 2012: EYPQ 1,695,774).
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THMEIQXEIE EIII OIKONOMIKQON KATAXTAXEQN
(Z& EYPQ ekT0g av avapipeTal S1090peTIKA)

2013 2012
BpaxunpoOeopeg:
Anarrijoerg:
Antenna Pay TV USA 138,935 68,541
Antenna TV Ltd. (Cyprus) 2,718,781 1,955,067
"Hxog kai Pupdg E.M.E. 1,894,356 1,196,513
Aagvn Emkotvavieg A.E. 7,486,492 2,918,127
Part Time ZupBouAsuTikn A.E. 7,593 6,294
Antenna ZnoudaoTikn E.M.E. 8,852 454,125
Antenna Pacific Broadcast L.t.d. 971,056 444,828
Audiotex A.E. 4,063,699 2,853,252
PadiotnAeonTikeG Eniyxelpnoeic A.E. 5,706,998 3,801,728
Heaven Music A.E. 2,812,862 2,337,879
Antenna Alaxeipion MpoypappdTtwv A.E. 718,539 923,011
Heaven Live E.I.E. 1,665,895 961,653
ENA Productions A.E. 415,481 441,005
Brands Galaxy A.E. 2,297,496 1,095,044
Learn e Pedia A.E. 97,682 3,026
Antenna Publications LTD 234,600 234,600
Antenna Group A.E. 135,784 -
PRVA Televizia Doo (Fox Televizija d.0.0) 2,018,200 1,010,400
33,393,301 20,705,093
2013 2012
Maxkponp0oBsopEG:
Anarrijoeig:
Antenna T.V. Ltd. (Cyprus) 1,000,000 1,000,000
1,000,000 1,000,000
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2013 2012
Bpaxunpo0eopeg:
Ynoyxpewoeig:
Adagvn Enikoivwvieg A.E. 442,306 -
Antenna TV Ltd. (Cyprus) 191,000 -
Antenna Downloads Ltd 16,414 16,414
Antenna Pacific Broadcast L.t.d. - 330,000
Antenna ZnoudaoTikn E.M.E. 468,996 1,141,865
"Hyog kar PuBudg E.MN.E. 83,800 476,343
Audiotex A.E.. - 3,355
Ena Productions A.E. 5,292,271 8,850,260
Antenna Group A.E - 7,200
Part Time ZupBouAeuTikry A.E 108,626 59,927
Heaven Music A.E. 1,804 10,332
Heaven Live E.N.E. 50,670 21,150
Progressco Holdings Limited 6,095,278 7,613,176
Antenna Pay TV USA 243,806 190,936
12,994,971 18,720,958
2013 2012
MaxkponpoBeopeg:
Ynoypewoeig:
Progressco Holdings Limited.(onueiwon 21) 61,365,000 53,950,000
Antenna Pay TV USA (onpueiwon 21) 1,996,553 1,610,064
63,361,553 55,560,064
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‘Ecoda:
Fooda ano ouvOEUEVE HEPT): 2013 2012
Antenna Pay TV (a&gia npoBoAng
NPoypaPHaTOoS) 673,965 749,204
Antenna TV L.t.d. (Cyprus) (royalties) 763,715 877,359
Aagvn Enikoivovieg A.E. 3,260,104 2,290,745
Ena Productions A.E. 47,162 23,334
"Hyog kal PuBuog E.I.E. 567,353 946,905
Part Time ZuppoukeuTikn A.E. 1,056 1,056
Antenna ZnoudaoTikn E.[M.E. 8,683 331,551
Antenna Pacific Broadcast L.t.d. 368,229 530,329
Audiotex A.E. 3,458,782 3,105,487
PadioTnAeonTikég Enixelpnoeig A.E. 283,218 596,305
Heaven Music A.E. 169,485 726,527
PRVA Televizia Doo (Fox Televizija d.0.0) 1,007,800 7,800
Brands Galaxy A.E. 1,052,166 573,773
Learn e Pedia A.E. 2,160 2,160
Antenna Aiaxgipion Mpoypappatev A.E. 1,080 28,080
Heaven Live E.T1.E. 278,102 183,536

11,943,060 10,974,151

'OAeC 0l Napandve cuvaAhayeg Ue Ta ouvBepéva pEPN TIHOAOYOUVTAI UE TOUG GUVNBEIC Gpoug TG ayopad. Kaveva ano Ta
napanave unodhoina Sev xel B€pa silonpagiudTnTac.

211G 2 Iavouapiou 2008, n Etaipeia gixe ouvayel oUpBaon napoxng npoypdupatog e Tov Antenna Pay TV USA, pe apoiBn
16% eni TwV akaBapIoTwV CUVEPOUNTIKMY ETOSMV.

H ETaipeia napgxel Texviki) unooTnPIEN kat TNAEONTIKG Npdypapua oTov Antenna Cyprus €vavTi dpolBIG nou 1I00UTal JE TO
12% Tou £0080u nou £xei 0 Antenna LTD (Cyprus).

O1 ouvaMayeg pe Tnv Ena Production A.E. apopolv Tnv napaywyr TnAgonTikol npoypappaTtog yia Aoyaplacpd Tng Etalpeiag,
€V O OUVAAAQYEG e TIG unOAoINEG ouVBEdEpEveG eTaipeisg (Adgvn Enikolvwvieg A.E.,Audiotex A.E.,Heaven Music A.E. k.A.n.
a@opoUlV AEITOUPYIKEG/EUNOPIKEG CUVAAGYEG KaBWE Kal £008a yia unnpeaisg SIOIKNTIKAG UNOCTAPIENG.

Ot ouvaAAayeg pe v Part Time ZupBouleutik A.E. agopolyv kuping TNy nwANan Twv oikonédwy & Tou KTipiou Tng
Ogooahovikng UEPOG Tou onoiou Ba exuigBwvet and To 2011 oy ETaipeia.

O1 ouvahlhayeg pe Tnv Brands Galaxy A.E.apopoUv AsiToupyikés/ elnopIkEG ouvaAhayeg kaBwg Kal £00da yia UNNPECIES
OIOIKNTIKNG UNOCTIPIENG.

O1 guvalayeg funoxpemaelg npog Thv Progressco Holdings Limited agopolv 3e50UAEUpPEVOUG TOKOUG €Ml TV SAVEIKMY
ouppGoswv.

TeAog of guvahiayég pe Tnv PRVA Televizia Doo (Fox Televizija d.0.0.) apopolv £008a yia unnpegoieg SI0IKNTIKAG UNOCTHAPIENG.
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29.l'eyovoTa PETA TRV RUEPOUNVia Tou IcoAoyiopol

Aev £xouv oupiBei yeyovOTa HETA TNV nuepopnvia Tou IooAoylopol nou va ennpealouv Tig Olkovopikég KaTtaoTaoeic.
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