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ANTENNA TV A.E.

EZYNONTIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEE THE XPHEHE a6 1n lavouapiou 2012 péxpr 31n AekepBpiou 2012
(Bnpooieudpeva Baael Tau KIN.2180/20, ¢popo 135 yia EmXEIpATEIS TIOU SUVTACTOUY ETAGIEG OIKOVOMIKEG KATAOTAGELG EVOTIOINUEVES KaI 1N, Katd Ta AMLX.AL)
Ta mapakdTw oTorxela Kal TANPogopie GTOXEJOUV OF HIa Yevikr evnptpwon yia Ty Oovopikr KardoTaon kar 1a ATrotehéopara tng Etaipeiag "ANTENNA TV A E." pEAog Tou Opikou "ANTENNA GROUP A.E."O avayviioTng Tou emZntd va avTAfoel oAokANpWHEVN EIk6Va TN OIKOVORIKIG BEONS Kal Twv

amoreheopdmwy TNG, 8a kel va e§aopahios TpdoBaon oTig etraieg Oikovopikég KataoTaoeis rou mpoBALTTouv Ta Aigdvry Mpdtutra Xpruarooikovopikrg Avagopagkadisg kai aTny £xkBean ehéyyou Tou Opkwrol EAeyktr AoyioTr.EvBEIKTIKG Lropel va avarpégel oTn BisuBuvan SIadiKTiou Trig drou
avapTwvat Ta v Adyw oToixEia.

ZTOIXEIA ENIXEIPHEHE
A 0Buvan E5pag Eraipelag: Aswg.Kngialag 10-12, 151 25 Mapodlai, ABijva Z6vBeon Atoiknrikod ZupBouliou :
Ap1BUG¢ MevikoU Epmopikot Mntptiou (CE.MH.) 3994101000 Mnvds =. Kupiakol Flp6edipog AL,
Ap18UGG PNTpUioU Avvipwy ETaipeidy © 47272/01AT/B/00/4ATE Oed5wpog M. Kupiakol Avinrpéedpog
Appddia Nopapy(a : [.E. Bépeiou Topéa ABNVV Zmiiog 1. Xapaprig Avrimpéedpog
Huepiia ykpiong Twy Okov. Kataordoewy Alexander Holland AuBiviv ZopBouhog
{cro i oTroleg avrArBnkav Ta oTolxela) © 30/04/2013 [ABnvé M. KupiakoU Méhog
Opkwrdg EAsykriig Aoylorrig : Mopiva Kereravdkn NikdAaog A. AyyeA6rouhog Méhog
EAcykrixr] Evaipeia : KPMG Opkwrol EAeykiég ALE. Kuwvaravtivog N. Zudifg Meéhog
TOTrog EKBETNG EAEYXOU EAZYKTV © Me aGpeuwvn yviun
Al (Buvon Siadikriou Eraipefag: http:/finvestors antennagroup.qr/
ZTOIXEIA KATAZTALHZ OIKONOMIKHL @EIHL ETOIXEIA KATAZTAIHE EYNOAIKOY EIZOAHMATOZL
MNood exppacpéva ge EYPQ Moot skppacyéva oe EYPD
Evaipeiq Eraipela
ENEPFHTIKO 3132.2012 31.12.2011 010131122012 01.01:31.122011
MNaéyia aroixeia Evepynrikod kail AoiTég Aowpareg AKVNTOTOICEIS 229,730,964 202,755,398
|ATanvfioeis amé TeAdTEG kal AOITTEG CTaITHOEIg 62,364,244 62,863,673 Kukhog epyaaitv 72,038,903 90,083,432
Aorré oToigela evepyntikon 24,312,759 17,132122 Mikté képSog 36,356,905 50,009,634
ZYNOAO ENEPFHTIKOY 316,407,367 282,751,193 Képdin Tpo @dpwy, xpnuatoBoTIKGY, ETEVBUTIKG
QTFOTEAECUATWV Kal aTOCRECEWY 14,515,877 10,478,774
NAGHTIKO Képdn mpo @épwv, xpnuaroBoTikdy kal
IMaxpowp6Beayieg TpammeliKEG UTTOXPEWAEIS 1,612,610 1,694,240 £ v amoTEALOPGTWY 12,946,189 8,764,142
ACITTEC HAKPOT POBETUES UTTOXPEWTEIG 66,878,756 40,956,315 (Znuieg) po popwv (483,064) (2,763,841)
BpaxumpéBeoiies 1pamelikéG UTTOXPEWOEIS 135,113,848 130,128,258 Mefov d6pog eigodfiparog 514,859 1,827,214
(ACITTEG BpaXUTTpGBETNES UTTOXPEWTEIS 86,680,806 86,883,228 KépBn/{Tnpieg) perd @bpwv ,031,795 {936,627)
Zdvoho uroxpewaswy (a) 290,286,020 259,661,041 KépBn/(Znuies) xpfiong ,031,795 {936,627
MeToxIKG KEQAATD 12,020,100 12,020,100
Aormrd oToxela kaBapiig BEANg pETéXwy Evaipefog 14,101,847 11,070,052
Zuvolo kafaprg 8éong perdxwv Etaipeiag (B) 26,121,947 23,090,152
ZYNOAO MAGHTIKOY=({a}+(B) 316,407,967 282,751,193
EZTOIXEIA KATALTAIHI METABOAGN [AIQON KEGAAAION
Mood ekppacpéva ge EYPD
Ercipefa
31.42.2012 31.12.2011 ZTOIXEIA KATAZTAZHE TAMEIAKQN POON XPHEHYE
Mood ekppagpéva o EYPQ
Zovoho kaBaprig 8£ang évapéng Xpricewg (01.01.2012 kat 01.01.2011 avrigroixa) 23,090,152 24,026,779 Eraipeia
Képdn/(gnuies) TNg Xpriong HETA @6pwv 3.031,795 (936,627)
0101-31.122012  01.01-31.12.2011
ZUvolo kadBapiig BEong AiEng xprfioews (31.12.2012 kai 31.12.2011 avrloToixa) 26,121,947 23,090,152 Tapakég poég arrd Aairoupyikés SpaoTnpibinreg
KEpBn/{nuies) j1e7¢ pbpav 3,031,795 (936,627)
TMpooapuoyés yi:
ATOUBLOEIS EVOWHATWY QKIVNTOTOI0EWY 1,569,688 1,714,832
ATOoReon K6aTCUG EkSoang Savelwy 4,280 4,280
DSpog eigodrjuarog - 202,685
MpofAéyeig 2,400,000 1,000,000
Avaarpoen Znpids cropeiwong Tpoypdpparog (21,490,622) (35,813,365)
NPOZOETA LTOIXEIA KAl MAHPO®OPIEL ATTOORECEIG/ATIOHEDOEIG SIKAIWPATWY TPOYPAUNATOg 29,428,187 35,702,782
AvaBaiéuevos pdpog eicodiiarog (3,514,859) (2,029,899)
1. ‘Exouv mpn8el o1 Bacikég ASYIOTIKES apxEg ouvragng Twv Oikovopikiv Karaotdoewy Tng 31 AekepBplou 2011. Np6RAsyn yia amoZnpiwaon Tpoowikod 2,295,509 1,484,959
Xpnp HIKG e fouara 13,429,263 11,527,983
. MeraBoAéc aroixeluv eVEpynTIKOU Kai UTTOXPEWOEWY:
2. H Eraipeia Bev £xg1 eAsyx9el amé T gopohoyikég apXEG yiat v Xprion 2010. Kard uvETTEIa o1 pOpOAYIKEG TG UTIOXPEWTEIG Tou 2010 Bev £xouv kataaTel oploTikég, ahhd n Etaipela ekTIpG 61 AKaipaTa TpoypaupaTe; (30,798,235) (26,186,960)
dev Ba uTrdpxel onpavTike EWiTTwan £l Twy Olkovopikiy Kataatdaewy. Ma v xprion 2011 n Eraipela £xer AdBet To TaToToMTIKG PoPOAOYIKMS auppGpewang amré fov voipo EAsykTh.evis yia
56 N £KD 0 QopoA 6 wplc UAGtEN.
v Xprion 2012,£xe1 oAokANpwBEl 0 PopoAoyIKGS EAEYX0S KOI OVOLEVETOI TTROCEXWS N £kSoon Tou T ] QOPOAOYIKIiG QUHGPP X ETIQUACEN. PP p—— @016) 1149739
MeAdTeg Kal Aomrég amraiTfoeig 510,353 19,511,447
3. O apiBpé Tou awaaxoAolpevoy TpoowTTIkol Tng Eraipelag v 31/12/2012 avepx6rav ot 544 dropa evid katd T 31/12/2011 avépyoviav o€ 589 dropa. MpounBeuTég Kol AoTTES UTTOXPEWTEIS (2,684,440) (15,483,090)
Napoxég ot epyag6uevoug KaraBAnpéves (2,482,132) {1,105,538)
4. O) OkovopikEg Karaordaeg tng Eraipsiog TephapBévovian onig evomroipéves Owovopikes Karaargoeig g Etenpeiag ANTENNA GROUP AE. Dopog eicodijparog katoReBAnpivos (138,938) {40,537)
He £5pa o Mapoual Atnikfig pe Ty péBoSo tng oAikiig evoTroinong . TéKot kataBefAnuivor (10,808,285) (9,582,911)
Zovoho {ekpotv) awd Aeitoupyikég SpaaTnpiéTnTeg (19,252,473) (18,880,418)
5. Ta Tood Twy TWARTEWY KAl Qyopiv (QyaBdy Kot UTIMPECIV) JWPEUTIXG aro TNV £Vapgn TNE OIKOVOIKTgG XPioNg Ka! 7O UTTGAOITIA TWY AMTCIToEWY Tauiaké poéc awd emevBUTIKES SpaoTnpISTTES
Kal UTroxpeoEwy g Erarpeiag ot Afin g 1péxoucag Xpriong, Tou Exouv TPOKOWE! amé SUVaRAQYES TG ME Ta auvedeptva pépn, dTwg autd [ATéxTnon cuppeToxWv oF auvBEpEVn eralpela - (245,540)
oplfovrau amé 10 AATI24, eival 10 e€iig: AYOpd EVOWPATWY OKVNTOTTOIOEWY (1,258,014) {1,276,400)
31122012 31122011 E0voho (expov) amé emevBuTiKég SpaoTnpibTnTeg (1,258,014) {1,521,940)
a) MwAfoeIg ayadiv Kal UTHPETIDV 3,974,151 5,104,999 Tamakég pog amd ypnparobovikéc SpagTnpibTnres
) Ayopéc ayamyv Kl UTNPETIHY 9,024,749 13,519,750 (AOEnon)Mefwon amré Seapeupéiva Siabiaiua (6,041,221) 4,376,028
Y) BpaxumpdBeapeg amrairiocig 20,705,093 8,186,242 Eiompdteic pakpoTpbBEouwy daveiwy 23,624,153 17,048,720
5) MakpoT p6BecpEg amaiTosig 1,000,000 1,000,000 Eiompdteic/(TAnpwitc) PpaxumpoBeopwy Tpamedikdv Savelwy 5,014,912 (1,781,187)
£) Bpaxump6BeapEg uTTOXPEWOEIS 18,720,958 19,291,920 AN PUWYES YIO XPLe £¢ IoBM0EIg (29,322) (88,190)
0oT) MakpoTTpGOETHES UTTOXPEWTELS 55,560,064 31,850,000 Taptakés eilopots awd Xpnparodorikég SpaaTnp6TNTES 22,568,!& 19,555,371
Kabapfi Avgnon/ (Meiwon) ota Si1aBéaipa Kal dvay 2,058,035 {846,987)
X| pa Kal toodévapa v 1 p 4,385,140 5,232,127
Xpnpankd pa kal 10o80vapa v 31 A 6,443,175 4,385,140
10 AmpiAiou 2013
B¢ ' N H NPOIETAME!
—
7 AAT K824695




ANTENNA TV ANQNYMOZ ETAIPEIA

OlkovopIkeG KataoTaoelg

yia Tn Xpron nou €éAnge tnv 31 AekepBpiou 2012

ZUHQwva pe Ta Alebviy MpoTuna XpnuaTooikovoIKNG Avapopac

(ATTXA)
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NMEPIEXOMENA OIKONOMIKQN KATAZTAZEQN
'EkBeon AloiknTikoU ZupBouliou

KataoTtaon ZuvoAikoU Eigodnparog yia Tn xpnon nou €Ange
Tnv 31 AekepBpiou 2012
KataoTtaon Oikovopikng ©éang Tng 31 Aekepuppiou 2012

KaTtaoraon Tapiakov Powv yia Tn Xprion nou €Ange Tnv 31 Aekepppiou 2012

Kataoraon MetaBoAwv Twv Idinv Kepalaiwv yia Tn xprnon nou £Ange Tnv
31 AekepBpiou 2012
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. ENI TQN OIKONOMIKON
KATAXTAZEQN NPOZ THN FENIKH XYNEAEYZH TQN METOXQN A THN XPHZH NOY EAHZE THN 31
AEKEMBPIOY 2012

AZIoTIHOI KUpIOI METOXO!,

SUuewva pe To apbpo 136 (napaypagpog 1) Tou K.N. 2190/1920, unofaloupe ouvnpuuévag orn Mevikn SuvéAsuor| oag
TIg ATopikéG Olkovopikég KataoTaoeig Tng eTaipiag ANTENNA TV A.E. yia Tn xprion 2012 o1 onoigg £xouv £ToINAOBE
oOupava pe Ta A MpdTuna XpnpaTooikovopikng Avagopdg (A.M.X.A.) uioBetnBévta and Tnv Emirponn ABvav
AoyioTikwy MpoTunwy (E.A.A.M.).

H napoloa £kBeon kabmG kAl Of OUVNHUEVEG OIKOVOUIKEG KATAOTACEIG aneikovifouv akpifodikala TIG OIKOVOUIKEC
SpaoTnpIOTNTEG Kal TNV OIKOVOMIKA katdgraon Tng Etaipeiag yia tnv xprion nou €Anfe Tnv 31 AckeuBpiou 2012 kai
NapakaAoUUE va TIG EYKPIVETE.

AroixnTino Tvupouvlio

To AloiknTikOd SupBoUAI0 anoTeAolv o1 K.K.:

MHNAZ KYPIAKOY Tou ZevopavTog, Mpoedpog A.3.
OEOAQPOZ KYPIAKOY Tou Mnvd, Avtinpoedpog A.3.
SMHAIOS XAPAMHZ Tou Iwavvn, AvTinposdpog A.3.
ALEXANDER HOLLAND Tou Claus, AicuBivmyv SUppouAog
AGHNA KYPIAKOY Tou Mnva, Méhog Tou A.Z.
KQNZTANTINOZ =YAIAS Tou NikoAdou, Méhog Tou A.3.
NIKOAAOZ ATTEAOMOYAOZ Tou AyyeAn, Méhog Tou A.S.

Tevikij avaoxonnon

a Tnv xprion Tou 2012 o kUKAog epyaciwv TnG ETaipeiag peiwbnke kara EYPQ 18 ekatouplpia fj 20% and EYPQ 90.1
gkaTopuUpia og EYPQ 72.1 ekatopplpia, eve avTioTolxa n eTaipeia katéypawe {nuieg npo gpopav EYPQ 0.5 ekarouplpia
nepinou, évavti Inuiov EYPQ 2.8 ekaTtopplpla nepinou Tnv nponyoudsvn Xpron.

H Etaipeia BaoiZdpevn OTIG aVAKOIVWOEIG TwV appodiov apxXmv ekTiid OTl o puBluog avanTuing Tng EAAnvikng oikovouiag 8a
BeATiwBei anod 1o -6,4% To 2012 gT0 -5,4% TO 2013 ka1 OTI 0 NANBWPICHOS Ba peiwdel oTo 1,1% yia To 2013 and 1o 1.5%
nou karaypagpnke To 2012,

AEiler va onuaiwBsi 6T TN ¥prion Tou 2012, Adyw TNG apvnTIKAG OIKOVOUIKIAG CUYKURIac kal TnG ouvexiloJevng Kpiong atnv
EMada, n SlaenuIoTiKh ayopa £xel ennpeacTel apvnTikd kat n SlaenuioTikr dandvn otnv EAAda YsioBnke NEpaITEP® yia
TETApPTN ouvexopévn xpnon. H ETaipeia £xovrag Tpononoifoel We emituyia To TRAEONTIKG TNG Npdypappa, woTe va atlonoie
nepIcoOTEPA NpoYPAPKATa and TNV TAVIOBNKN TNG WE ANOTEAECHA va EMITUXEI ONPAVTIKN HEIOON OTO KOOTOG NPOYRAULATOC
OUVEXIOE kal oTnv Xprion Tou 2012 Tnv enmimuxnpévn auth noAmkr. [NapaAnAa péow peBodikol oxedlaopol kai Tng
ouveyoUG agloAdynong TnG NoIGTNTAG Kai anoTEAECUATIKOTNTAG TOU NpoypAdUpaTog TG n ETaipeia nETuxe va SiaTnpriog! Kai To
Hepidio TnAeBEaong TnG anoé 17.8% 1o 2011 og 17.3% 10 2012.

H Etaipeia avanTtuooel ouvexwg TNV NWANON THAEONTIKOU NPOoypappdTwv OTo eEWTEPIKO (EAANVIKWV OEIp@V) JE okonod Tnv
HeyioTonoinon TnG WeeAOTNTAG TNG unapyouodag BIRAIOBNKNG NpoypaldTwy kal aglonoinong VEWV Nnywy £0odwv.

EEEAIER Twv epyaoiav Tiig ETaipeiag

Kard tnv xprion nou £€Ange Tnv 31 AskepBpiou 2012, Ta kEpdn (UETd PoOpwv) TnNG ETaipeiac aviABav o EYPQ 3.0
ekatoppUpla nepinou, évavTi {nuiav EYPQ 1.0 ekatopplpiov nepinou TG nponyoUUEvNG Xpnone. EdikoTepa yia Tnv
xpron 2012:



O kUkhog epyaciwv peiwbnke kata EYPQ 18.1 ekatopulpia, and EYPQ 90.1 ekatopplUpia 1o 2011, og EYPQ 72.0
ekaTopHUpia To 2012, H peiwon auTr npoépxeTal kupiwg and Tnv peiwon Twv SilapnuioTikav 00dwv katd EYPQ 15.1
EKATOUUUPIO Kai and NOANON TNAEONTIKWY NPOypaUUAaTwV oTo eEWTEPIKO  (EAANVIKQV osipwv) katd EYPQ 2.1 kat
TEAOG and hoind £€008a TeXVIKNG kal SIOIKNTIKNG unooThpIENG kata EYPQ 0.8.

To kOoTOC NWANBEVTWY pewBnKe kata EYPQ 4.4 ekatopplpta and EYPQ 40.1 ekatoppupia To 2011 o EYPQ 35.7
gkaToppUpla To 2012, H peimon npoépxeTal and To PEIWPEVO KOOTOG anooBECEWV/ANOPEINOEWY NPOYPAUHATOS Nou
oeihovTal og Peiwon ayopds véou npoypapupaTos, Aoyw Twv eEEAEEwv OTIG OUVBNKEG TNG ayopdcs kal and To psiwpévo
kooTog naividiwv (reality shows).

Ta £&oda Sioiknong kai didbeong peiwdnkav katd EYPQ 17.5 ekatoppUpia and EYPQ 41.2 skatoppupia To 2011 og
EYPQ 23.7 ekatoppupia To 2012, n peiwon auTrn oQeAETal OTIG EIOPEVEG NPOBAEWEIG YIa EMIOPAAEIG NEAATEC, peiwon
kaTd EYPQ 7.2 ekatoppupia Adyw TnG nNepoIvig nuiag and Tnv NTWXEUON SIa@nuIoTIKWV ETAIPEIQV, TNy peiwon EYPQ
4.7 ekatoppupia TG pioBodooiag kar katd EYPQ 5.6 Twv Aoinwv €£6dwv Sloiknong kal dIaBeong, AOyw Tou eniepIopoU
Twv eE60wV Ot AMEG Taipeieg Tou Opilou.

Ta xpnuaToolkovolikd £50da TnG TpExouoag Xpriong aviiA8av oe EYPQ 13.8 ekatoppupia évavTi EYPQ 11.7 skatopplpia
To 2011, n ab&non auTh kata EYPQ 2.1 exatoppupia ornv al&non Twv Tpanedikwv BpaxunpOBEGHWV UNOXPEDTEWVY O
onoieg xpnoiponolnénkav yia va KaAUwouv TiG avaykeG yia ke@dahaia kivnong Tng Etaipeiag, kabwg kar Tnv augnon
EMITOKIWV.

Ta képdn PeTd and eodpoug augnenkav kata EYPQ 4.0 ekatopplpia and {npieg EYPQ 1.0 ekatopplpia To 2011 ot kepdn

EYPQ 3.0 ekaToppupia To 2012 kuping Adyw Tng enidpacng anod Tnv YeTaBoAr| Tou avaBalouevou popou E1000APATOC
Kal Tnv enaveEETaon avakTnoIoTNTAG TwV Gopoloytkawv InHIGV Ke Bdon Tnv Tpéxouoa Popoloyikn voloBeaia.

Oixovouikij 6€on Tneg Eraipeiag

Kata tnv kAeidpevn xpron 2012, £yivav ol akOAoUBeg ETABOAEG oTNV OIkoVOUIKN B€on TnG ETaipeiac:

Ta evoopaTa ndyia NepIoUcIakd oToixeia peiwbnkav kata nepinou EYPQ 0.3 exatoppupia f 5.5% kat’ afia, kupiwg
Aoyw Tng Staypagrig Twv TEXVOAOYIKA ana§impévev nayinv Kal TwV anooBEcswy.

O1 kaBapég avaBaropeveg popoloyIkEG anaitioelg augndnkav katd nepinou EYPQ 3.5 ekatopplpia, kupiwg Adyw Tng
al&nong Twv NpOoSOKWHEVHV OPEAMV aNd TOV CUPYNPICHO QOPOAOYIKMY {niiwv Je HEANOVTIKG KEPSN TG ETaipeiag pe
Baon Tnv Tpéxouoa PpopoAoyIkn vopobeaia.

O1 NeAdTEG kal AOINEG AnaIThoeIg Peiwdnkav katd nepinou EYPQ 0.5 exatoppupia, Adyw gionpadng Twv anarrfoswv
anod OUYYEVEIG ETAIPEIEG.

O1 PeTaBoAég oTa xpnHaTikd diaBéoipa kal iIgoduvapa avaAlovTal gTnY CUVNUKEVN KATAOTACH TAPIGKM®Y POQV.

To ouvoho Twv 1dinv kepahaiwv augibnke kata nepinou EYPQ 3.0 exatoppupia, AOyw Twv AnoTEAECUATOV TNG XpRong,
ONWC auTa avaAlovTal gTnNY CUVNUPEVN kaTaoTaon UETABoAWY Twv IBiwV Kepaiainy.

O pehhovTikég ouvTaglodoTIKEG unoXpewaelg TnG ETaipeiag npog Toug epyalopevoug Tng Adyw £§06dou Toug and Tnv
unnpeoia pewbnkav kata nepinou EYPQ 187 xIAIGdeG N 4.2% oUppwva Pe TV aveEapTnTn avaloyIoTikr HEAETN.

O1 npoBAéweig TnG ETaipeiag yia exkpepeiq SikaoTikéG unoBEoelg aunenkav katd nepinou EYPQ 2.4 ekaTtoppuipia f
51.7% oUpgwva Pe TNV EKTIUNON TWV VOUIKGV GUPBoUAwY TG ETaipeiag wg Npog To avapevouevo anoTEAEGHA TwV &V
AOYW UNOBECEWV.

O1 NpopnBeUTEG kal AOINEG UNOXPEWOEIG UEI®BNKav kata nepinou EYPQ 0.2 ekaToppUpia kuping Adyw TNV nAnpwpmv
SIKAIWPATOY NPoypappaTog.

O1 BpaxunpdBeaeG kal akponpOBeoPe Tpanedikég kal AoINEG pakponpdBeoeg unoxpewaelg Tng ETalpeiag augnenkav
kaTd nepinou EYPQ 28.7 ekatoppipia f 17.7%, kai Ta ev AOyw Ke@aAaia Xpnoiponolnénkav yia Xpnuatodornon Twv
ASITOUPYIK®V TAUIAKMV avaykwv TG Taipiag .

Araxeipion Kivouvwv

H Eraipeia e@apuolsl ecwTepikeg S1adikacieq £ykpioewv kal availuong oToixgiwv TNG ayopds OTE va UNV eKTIBeTal o€
onuavtikoUg MIoTWTIKOUG KIvOUvoug and TIG dpactnpIdTNTEG TNG Kal MPOG TOUTO eAEYXEl GUOTNHATIKA TNV MIOTOANMTIKA
IKavoTNTa Twv NeAdT®wv TnG, afloloyel  kal npoodiopilel Ta NICTWTIKG TOUG Opia avaAoya PE TNV MOTOANMTIKA TOUG
ikavotnTa. O xivduvog EAAeIYNG peuoToTNTAG €ival eniong neploplopévog Aoyw Tng npooBaong Tng Etaipeiag os kepaiaia
and Tpanefiko daveiopud kal CUVBENEVEG ETAIPEIEG KABMG £Niong kal pe Tnv diATrpnon enapk@v SIaBsoiwy.



Kivduvog enmiroxiov

H Etaipsia npokelpévou va diacpaliodei ano Tov Kivduvo auinong Twv enmokiwy £xel eEaopaliosl pépog Twv KEQaAdiwy TNG
and cuvdePEveG eTaIpieG. Eniong yia To PEpOG Twv daveinv Mou nNpogpxXeTal and Tpaneleg To EMITOKIO KUPaiveTal Je Bacn To
EURIBOR kai To NepI9®mpIo KUPAIVETAI G XaUnAda enineda oe oxeon He TNV gupUTepn EAAnvIKN ayopd. T auTtoug Toug Adyoug
n Etaipeia ékpive OTI Bev xpeidleTal va ouvawel cUPBACEIG yia NApAywya XpnUATOOIKOVOUIKG €pyaAgia nou va
avrioTadifouv Tnv €kBeon oe PeTaBoAég emitokinv. O kivBuvog Twv emTokiwv agopd Kupiwg oTov BpaxunpoBecio
daveiopd Tng ETaipeiag, Tov onoio n Aloiknon Tng ETaipeiag napakohouBei oe TakTikn Baon. H avaiuon guaiobnoiag Tapiakov
POV yIa XPNUATOOIKOVOHIKA HECA KUKAIVOPEVOU gnimokiou napouciaeral avaAuTika otnv Znueinon 25 Twv OIKoVOUIKMV

KataoTaoswv.

Znpavrid yeyovora

H Etaipeia dev £xel eAeyxBei and Tig OpoAOYIKEG apxEG yia Tnv xpnon 2010. Katd cuvéngia of (popOAOYIKEG TNG UNOXPEWOEIG
Tou 2010 dev €xouv KaTAOTEl OPIOTIKEG, aMa n ETalpeia ekTipd 6T dev Ba undapyel onuavTikn eninTwon eni Tov OIKOVOUIKGV
Karaoraoswv. MNa tnv xprion 2011 n Etaipeia €xel AaBet To nigTonoinTikd QOpOAOYIKNG CUHHOPPWONG and Tov VOUILo
EAeykmh, evid Kal yia Tnv xpnon 2012 €xer oAokANpwOEi 0 QOPOAOYIKOG EAEYXOC KAl QVAUEVETAI NPOCEXWG N €kBOON TOU
moTonoiNTIkoU QOPOAOYIKNG OUHHOPQWONG, Xwpi¢ em@UAAEn, olUppwva Pe Tnv epyacia dido@ANONG QOPOAOYIKNG
OUHHOPEWONG anod Tov vopilo EAeykm Bdoer Twv SiaTtdEewv Tou apBpou 82 nap. 5 Tou Kwdika dopohoyiag Eigodruaroc.

IMpopAenoucvn nopeia ¢ Eraipeias

'Onw¢ npokunTel and Tnv €&EMEN kal avanTugn Twv epyaciov TG ETaipeiag kar Tnv e@appoyn Tou atpatnyikol Tng
oxediaopol Kai yia TNV €NOWEVN NEVTAETIA, N €NOHEVN XPNON avauéveTar va eival BeATIOPEVN a@evog Aoyw Tng
Nayiwpévng NOAITIKANG  CUYKPATNONG TOU KOOTOUG TNAEONTIKOU NPOYpAppaTog, Twv dioiknTikwv e£08wv, Twv ££0dwv
d1GBeong kal Tou koaToug UioBodooiag kal a@eTEépou AOYW TNnG exTipnong yia al&non Twv £008wv TG €vavTi Tou
avraywviopol, napa Tnv apvnTikn €nidpacn otov KUKAO £pyaciov nou £xel enIQEPEl n Peinon TnG da@npIoTIKAG
danavng Kai n Npdo@aTn oIKOVOUIKN Kpion atnv eAANVIKN ayopd YevikOTEPQ.

SUYKEKpIYEva, n oTpaTnyikn TngG ETaipeiag ouviaTarar atnv avgnon Twv €00dwv TNG, £vavTt TOU avTaywviopou, HEow
NG BeATioNg Tou pepiIdiou TNAEBEAGNG TNG, TNG NEPAITEPW AvANTUENG TWV IOXUPWY CUVEPYACIWV TNG HE TOUG NEAATEC
™G Kar TNV av€non Tou pepidiou TG oTn SIaPNICTIKA ayopd, kabwg eniong kal oTn Ueiwon kai diatipnan Tou kGoToug
AeiToupyiag TnG o Xaunha enineda JECW TOU eAEYXOU TV danavv TG, CUVEPYEIDV PE AANEG OUVDENEVEG ETaIpEiEg Kal
opBMV Kal CUVTOVIOHEVMV ENIACYQV OTO NAPAYOUEVO Kal ayopacBiv npdypappa.



Mapoual, 30 AnpiAiou 2013
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ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EZOAHMATOZ
MNa Tn xprion nou éAnge Tnv 31 AexepPpiou 2012

(Nooa oe EYPS, ekTOG av ava@Eperal SiapopeTika)

b1, |TH 2012 2011

Kukhog epyaaiov 5 72,038,903 90,083,432
KooTog nwAnBeviwv 6 (35,681,998) (40,073,798)
MikTO KEpSOG 36,356,905 50,009,634
Aoina Aeiroupyikd £coda 7 281,073 1,982
'E€0da Aertoupyiag 5iabeong 10 (3,003,513) (4,503,347)
'E€08a dI0IknTIKNG Aermoupyiag 10 (20,688,276) (36,744,125)
Aoina Asiroupyika ££0da 8 )
I\e_lroupyu«': anoTeAéopara nNpo TOK®WV Kal

Popev 12,946,189 8,764,142
XpnuUaToolkovopika £0oda 11 407,227 148,039
XpnHaTOOIKOVOUIKG ££00a 11 (13,836,480) (11,676,022)
Kabapa xpnuarooixovopika anoteAéopara (13,429,253) (11,527,983)
(Znpieg) npo popwv (483,064) (2,763,841)
®Opog e100dMPaTog 12 3,514,859 1,827,214
Képdn/(Cnuieg) pera opwv 3,031,795 (936,627)
Zuvolixa Képdn/ ({npieg) pera @opwv 3,031,795 (936,627)

O1 EMCUVaNTOPEVEG ONUEIMOEIC OTIG OEAIBEG 11 — 47 anoTeAoUv avandonaoTo PEPOG auTaV Twv OIKOVOUIKGV KataoTdoewv



ANTENNA TV A.E.

KATAXTAZH OIKONOMIKHZ OEXHX
MNa Tn xpion nou €éAn&e Tnv 31 AexepPpiou 2012
(nooa o€ EYPQ, exkT0G av ava@EpeTal S1IaQopeTIKG)

EvepynTiko

EVO®UATESG AKIVITONOINOEIG

AIKQI®OUATA NPoYpapUaTov

SUMETOXEG OE OUYYEVEIG ETAIPEIEC
AvaBaropeveg QOpPoAOYIKEG anaITNOEIC
AOINEG HakponpOBeTUES anaITioelg
ZUvoAo pn kukAo@opoUvTog EvEpynTiKOU
AlKQIOPaTa NpoypappaTov

®OpoG £1008MHATOG EICMNPAKTEOG

MeAaTeg kal Aoinég anaiTioelg

Acsopeupéva diaBeaiua

Xpnuatika diabéaipa kal igoduvapa
Z0voAo kukAo@opoUvTog EvEpynTikoU

Zuvolo EvepynrikoU

Znuy.

13
14
15
16
17

14
12
18
19
19

2012 2011
5,310,881 5,622,555
201,907,450 178,139,085
954,640 954,640
20,066,551 16,551,692
1,491,442 1,487,426
229,730,964 202,755,398
11,713,294 12,620,989
44,368 55,292
62,364,244 62,863,673
6,111,922 70,701
6,443,175 4,385,140
86,677,003 79,995,795
316,407,967 282,751,193

O1 ENCUVANTOHEVEG GNUEILOEIC OTIG OgAideg 11 - 47 anoTsholy avandonaoTo PEPOS aUT®Y Twv OIKOVOIKWY KaTaoTagewy.



ANTENNA TV A.E.

KATAXTAZH OIKONOMIKHZ OEXHX
MNa Tn xpRon nou €AnEe Tnv 31 AskepBpiou 2012
(Nooa oe EYPQ, eKTOG av avapEPETal S1apopeTIKa)

"151a KegpdaAaia kar YNOXPEWOEIG

"I51a Kegpalaia

MEeTOXIKO KeAAaio

AnoBelaTika

Kepdn g véov

Z0volo I5inv Kepalaiov
MakponpOBeaeG TpaNEeIKEG UNOXPEWOEIG
MpoBAeyn yia anolnpicnan npocwnikoy
MpoPAsyeIg

NOINEG LAKPONPOBETIEC UNOXPEWTEIG
ZGvoAo MakponpdBecpwv YNOXpeEDOEWV
BpayunpoBeayieg Tpanedikég UNOXPEWTEIG
MPoUNBeUTEG KAl AOINEG UNOXPEWTEIG
ZUvolo BpaxunpdOeop@V YNOXPEDCEWV

20voAo YNOXPEDCEDV

Zivolo ISinv Kepaldiov kdl YNIOXPEDCERDV

O1 EMOUVANTOWEVEG ONUEIMOEIG OTIG OEAIBEG 11 - 47 anoTeAolv avanodonacTo PéPoG auT®V TV OIKOVOUIK®V KaTaoTacswv.

Enp. 2012 2011
20 12,020,100 12,020,100
20 234,334 234,334
13,867,513 10,835,718

26,121,947 23,090,152

21 1,612,610 1,694,240
22 4,278,766 4,465,389
23 7,039,926 4,639,926
21 55,560,064 31,850,00
68,491,366 42,649,555

21 135,113,848 130,128,258
24 86,680,806 86,883,228
221,794,654 217,011,486

290,286,020 259,661,041

316,407,967 282,751,193




ANTENNA TV A.E.
KATAXITAZH TAMIAKQN POON
Na Tyv xpion nou €An&e Tnv 31 AskepPpiouv 2012

(Nooa os EYPR, ekTOG av ava@EpeTal S1GPOPETIKG)

Tapiaxkeg poEg and AEITOUPYIKEG SpacTnPIOTNTEG

Keépdn/(gnpiec) pera popwv

llpooaproyeg yia:

AnoOBECEIC EVOQUATWY aKIVNTONOOEWY

Andopeon koaToug £kdoong Saveiwny
AnooBEoeI/ANOUEKDTEIG SIKAIWUATWY NPoypAUHaToq
AvaoTpor) {nuIag anopeinong NpoypapuaTog
Avapai\devog pOpOg E1000NPATOG

®Apoc E100dNATOG

MpoBAewn yia anolnuiwon npoownikou

MpoBAEyeIg

XpNHaTooIKOVOUIKA anoTeAéopaTa

MEeTAaBOoAES OTOINEIWY EVEPYITIKOU KQI UMTOXPEWTEWY:
AiaiopaTta npoypdupaTog

AoIngg pakponpOBECHEG aNaITHOEIG

FleAGTEC ka1 AOINEG anaiThOEIg

MpopnBeUTEG Kal AOINEG UNOXPEWOEIG

Flapoygg os epyalopévoug kaTtaBePANUEVeG

®opog erloodnpaTog kataBefAnpévog

Tokor kaTaBepAnpévor

Zuvolo (sxkpocv) and ASITOUPYIKEG SpacTnpIOTNTEG

Tapiakég poéG and eNeVSUTIKEG SpACTNPIOTNTEG
ANOKTNON CUHKETOXWY OE OUVEEWEVN eTalpeia
Ayopa EVOOHATWV AKIVITOMNOIROEWY

Zivolo (expoav) anod enevSUTIKEG SpacTnpIOTNTEG

Tapakég poEg and XpnUaTodoTIKEG SpacTnPIOTNTEG
(AUEnon)/ Meiwon and deopeupéva diabéoipa

Eionpa&eig pakponpoBeopwy daveionv

EionpaEeic/(MAnpwpég) Bpaxunpdbeopwv Tpanedikwv daveiwv
MANPWUES yIa XpNHATOBOTIKES [HOBWOEIG

Tapiakeg £10poEG and XpnpaToSoTIKEG SpacTnPIOTNTEG

KaOaprj AUEnon/ (Meimon) ota xpnuaTika dia@£cipa kai Icodvapa

XpnuaTtika diabgoipa xail icodUvapa Tnv 1 Iavouapiou

Xpnuarika Sia@scipa xai iIcodUvapa Thv 31 AekepBpiou

2012 2011
3,031,795 (936,627)
1,569,688 1,714,632

4,280 4,280
29,428,187 35,702,782
(21,490,622) (35,813,365)

(3,514,859) (2,029,899)
- 202,685
2,295,509 1,484,959
2,400,000 1,000,000
13,429,253 11,527,983
(30,798,235) (26,186,960)
(4,016) 1,149,739
510,353 19,511,447
(2,684,440) (15,483,090)
(2,482,132) (1,105,536)
(138,939) (40,537)
(10,808,295) (9,582,911)
(19,252,473)  (18,880,418)
- (245,540)
(1,258,014) (1,276,400)
(1,258,014)  (1,521,940)
(6,041,221) 4,376,028
23,624,153 17,048,720
5,014,912 (1,781,187)
(29,322) (88,190)
22,568,522 19,555,371
2,058,035 (846,987)
4,385,140 5,232,127
6,443,175 4,385,140

O1 eNiouvanTOUEVEG CNUEINGEIG OTIG OEAIGEG 11 - 47 anoTeAolv avanodonaaTo PEPOG auTav TwV OIKoVopikwv KataoTaoewy.



ANTENNA TV A.E.

KATAXTAZH METABOAQN IAIQN KEDAAAIQN
MNa Tnv xpfion nou €éAn&e Tnv 31 AekepBpiou 2012
(Nooa oe EYPQ, exkTOG av ava@EpeTal S1apopeTikd)

Kpdn /(Znpies)
MeToxIkO kepdAalo  AnoBepatikd  gIg vEOV Z0Ovolo 13inv KepaAaionv
YnoAoino 1 Iavouapiou 2011 12,020,100 234,334 11,772,345 24,026,779
(Znpisg Hxpnhong - - (936,627) (936,627)
ZUYKEVTPWTIKA ZuvoAixa ‘Ecoda - - 936,627) (936,627)
YnéAoino 31 Askepfpiou 2011 12,020,100 234,334 10,835,718 23,090,152
Képdn xpnang - - 3,031,795 3,031,795
ZuykevTpwTikd Zuvolikd ‘Ecoda - - 3,031,795 3,031,795
YnoAoiro 31 Aekepppiou 2012 12,020,100 234,334 13,867,513 26,121,947

Ol ENICUVANTOUEVEG ONUEIMTEIG OTIC 0eAideG 11- 47 anoteAolv avandonacTo HEPOG aUTMV TwV OIKOVOUIKGV KaTaoTaoewy.



ANTENNA TV A.E.

THMEIQXEIZ EIIl OIKONOMIKQN KATAXTAXEQN
(e EYPQ extog av ava@épeTal Siu@opeTikd)

1. Tevikég nAnpogopisg yia Tnv Eraipeia
H Antenna TV A.E. (n «ETaipeia») sivat Avovupn Etaipeia kai £xel Tnv €5pa Tng otnv EAAGDa.

H diGpkeia TG ETaipsiag £xel opioTei anod v kataxmpnon Tng aTo MnTpwo A.E. ot gikool (20) £€Tn kat Aiyel To 2020, n
oroia pnopei va napatabei pe andgpacn TG Mevikig Suvéisuong Twv MeToywy .

H £8pa Tng Eraipsiag givar oto Mapoua, A. Kneiaiag 10-12.
O kuUpiog okonog Tng EtTaipeiag eivai :

o H idpuon eykaTtaoTacn Kar Aeroupyia TnAsonTikoU aTabpou amv EAAGDa Kkal n HETadoon NpoypaupaTwy HEoW
aouppaTou f Sopugopikol ouaTrhpaToc oty EAAGSA kal 0TO EEWTEPIKO kal avapeTadoon AWV NpoypappdaTey oav
NpoCPOPa UNNPETIWV.

o H petadoon diapnuioswy dia Tou TnAsonTikou diktUou Tng ETaipeiag .

. H eowTepik| napaywyr THAEONTIKGV NpoypaUHaTwy Kal HETAd00n autayv PECW TOU TNAEONTIKOU aTaBuol Tng
eTaipeiac kai n nwAnon Kai JicBwon npog TPITOUG TWV OXETIKWV KAOETWV KAl BIVTEOKATETWY 1) GAWV HECWY
anoTUNMOEWG EIKOVOG Ka) NXOU Kal N S1ABson N HioBwan auTav PEow 1Dpuopévayv kaTacTnudTwy Tng ETaipeiac.

o H napoyr) npog To KoV UNNPECIGV Nou OXeTICovTal Je KABe Tpono pe To AladikTuo («Internet») e onoiadnnote
TEXVIKN HEB0BO0 KAl KABE £V YEVEI TEXVIKO LECO NMOU £XEl PeUPEDET 1 NpOKeITal va eQeupebei gTo PEANOV.

O1 NapoUOEC OIKOVOUIKEG KATAOTACEIG TNG XpRong nou £EAnge Tnv 31 AskepBpiou 2012 (ePeEnG < <OIKOVOUIKEG
KataoTtdoeic>>) undkeivTal o £ykpion anod Tnv TakTikn Mevikn Zuvéheuon Tng ETaspeiac,

2. Baon npoeroipaciag Tmv Oixovopik@v KaraoTraoewv

2.1 Znueinon ouuuoppwois

O1 OIkovopikEG KaTaoTaoelg £xouv eTolpaodei olpgwva pe Ta Aigbvn MpodTuna XpnpaTooiKovopIKNG Avagopdg
(A.M.X.AL), 6nwg autd €xouv ekdoBei and Tnv Enirponr) AlgBvav AoyioTikav MpoTunwy (E.A.A.M.) kal uioBeTnBei and
Tnv Eupwnaikn Evwon.

01 OkovopikéG KataoTaoesg yia okonoUg K.N. 2190/1920 eykpiBnkav npog dnpooicuon and To AoIKNTIkO ZupBoUAio Tnv 30
AnpiAiou 2013.

2,2 Bdon napouvoiaong

O1 OikovopikéG KataaTaoeig £xouv eToiaaBei Baoel TNG apxnG ToU 1I0TOPIKOU KOGTOUG kal ekppalovTal os EYPQ,
aTpoyyuhonoinuéva.

O1 OIKovopIKEG KaTaoTaosig Tng ETaipsiag neptAauBAavovTal aTig EVONOINUEVEG OIKOVOUIKEG KATAGTATEIG TNG £TAIPEIAG
ANTENNA GROUP A.E. ye £8pa aTo MapouUol, pe Tnv péBodo Tng oAIKAG Evonoinong.

2.3 Nowoua Asrroupyiag xar lMapouvoiaong xar Mcrarponij Zgvwv Nopioudrwv

H Etaipsia Tnpei Ta AoyioTika TnG BiBAia os EYPQ To onoio €ival To vOPIopa Asitoupyiag Tng kal napouciacng Twv
OikovolIkaV Tng Kataotaoswv. O cuvahhayég o dMa vopiopara, petatpeénovral o EYPQ pe Bdon tnv enionun Tin
Tou Eévou vopiopatog mou IoxUel TNV NUépa Tng ouvahiayng. Katd tnv nuepopnvia cOvTa&ng Tov OIKOVOUIKGY
KataoTaoswy, Ta VORIORATIKG aTOIXEIa Tou EvepynTikoU Kail ol UNOXPEWOEIG o€ Eéva vouiopara, HeTaTpénovral os EYPQ
HE Baon TNV enionpn TIKAR Tou EEvou vouiopaTog nou IoXUEl TNV avTioToiXn nUepopnvia Tou Ioohoyiopou. Ta képdn r ol
Inuisg and ouvaAhaypaTikeg dlagopég kaTaxwpouvTal aTnv Kataotaon ZuvoMkav Ecodwv. Mn vouIoPaTIKd NEpIOUsIaka
aroixeia oe Evo voopa Ta onoia eugavifovral og ioTopikn afia petatpénovral o€ Eup® pe Tn ouvaAAaypdarikr| 100TIia

nou 1oxU€l KaTa TNV nUepopnvia Tng cuvaiiayng.
11



ANTENNATYV A.E.

YHMEIQXEIX EIII OIKONOMIKOQN KATAXTAXEQN
(Ze EYPQ gkt6g av avaQEpeTaL O10QpopeETIKG)

2.4 ExrTiunoess m¢ A10iknong

H cUVTAEN OIKOVOUIK®V KATaoTAcEwy, oUppwva Pe Ta AMX.A, odnyei T Aloiknon va AapBavel ano@doceig, va kavel
EKTIMNOEIG Kai UNOBECEIG nou ennpedlouv TNV €QAppoyr TV NOMTIKWV KABMG, Kai Ta AOyIOTIKG undloina Twv
NEPIOUCIAK®WY OTOIXEIWY, UMOXPEDOEWY, €000wWV kal €EOdwv katd Tnv nuepopnvia oUVTAENG TWV OIKOVOUIK®Y
kataoTacswv. H xpnon g diabécipng nAnpoedpnaong Kai n epapuoyn TnG kpiong kal Twv a&loAoynoswy TnG Atoiknong
anoteholv avandonagTa gToixeia yia Tn Oievépyela Twv exTINAogwv. Ta peAhovTikd anoTeAéopata evBéxeTalr va
dlagpépouv and TIG EKACTOTE AVWTEPW EKTIUACEIG, £V oI ONOIEG anokAioelg (Slagopeg) niBavov va £xouv eninTwon eni
TV HEAAOVTIKQV OIKOVOUIKGV KATAOTACEWV.

O1 eKTIUAOEIG KAl Ol OXETIKEG LE AUTEG UNOBECEIG avabewpolvTal o ouvexn Bacn. O avabewpnoeig OTIC AOYIOTIKEG
EKTIPNCEIG avayvwpilovTal aTnv nepiodo nou npayparonoinénkav, eav n avabewpnon ennpeagel povo auTr Tnv nepiodo
f oTnv nepiodo avabepnong kai TIC eNOPEVEG Nepiddoug, €av n avaBewpnon ennpealel kar Tnv napoloa Kal Ti¢
HEANOVTIKEG NePIOSOUG. O1 eKTIUNOEIC Nou NpaypaTonolsi n Aloiknan katd TNV €pappoyn TV AOYIGTIKGY NOMTIKOV nou
£xouv €nidpacn OTIG OIKOVOMIKEG KATAGTACEIG KAl OF EKTIUACEIG NOU eVOEXOHEVWE va odnyfRoouv Ot Npocdppoyr Ot
£MNOKEVN XPNON avagepovTal oTiG NG ONUEINOEIG:

o MpoBALYEIG, POPOI Kal EVOEXOHEVEG UMOXPEWOEIG KAl EKKPEPEIG BIKAOTIKEG UNOBETEIG (SNUEIwOoEIg 12, 16 kal 23).
o MpoBAewn yia anonuinon npoownikol (Znueiwon 22).

e AnNaITnoEIg Kal anopeIwoelg anaimnoewy (Znueiwon 18).

. AlKaidpaTa NpoypappaTog, avakTioldes atieg kai anopeiwoelg (Enpeiwon 14).

3. XnpavTikEG AoyioTIkEG noMTikéG TNG ETaipeiag

O1 AOYIOTIKEG NOAITIKEG NOU EKTIBEVTAI NAPAKATW £XOUV £PAPHOCOE UE CUVENEIQ O OAEC TIG NEPIOBOUC NOU
napouolialovTai O QUTEG TIG OIKOVOUIKEG KATAOTAOEIG.

3.1 ZEvo vouroua
3.1.1 ZvuvaAAay<g o€ E€vo vouioua

O1 ouvalhayeg oe Egva vopiopaTa PETATPENOVTAl LE TH CUVAAAQYHATIKM IC0TIYIa Nou I0XUEl kaTd TV nUepodnvia Tng
OuUvaAAaynG. NOUIOUATIKA NEPIOUCIAKa OTOIKEIO Kal UNOXPEWTEIG OE EEvo VOIOa, KaTd Tnv nuepopnvia Tou IooAoyiopod
peTaTpénovTal o Eup® pe Tn ocuvalhaypaTikn 100TIIa nou I0XUEr KaTa TV nuepopnvia autn. O CuVaANayLaTIKEG
BlapopEG Nou NPOKUNTOUY and Tn HETaTponh kataxwpoUvtal oTnv KatdoTaon Zuvohikwv Ecddwv. Mn vopiopaTika
NEPIOUCIAKA OTOIXEIO Kal UNOXPEWOEIG OE EEvo VOUIOHQ, Ta onoia epgpavifovTal o€ 10Topikn agia peTaTpénovral e Eupa pe
TN GUVAAAQYHATIKR I00TiHia nou 1oXUEl KaTa TNV nUEpPopnvia TNG cuvalhayng. Mn vopiopaTikd neplouciakd oToixeia Kai
unoxpewoelg og EEvo vopiopa, Ta onola gpgavilovrar otnv gbhoyn aia, peTartpénovral o EUp® LE TN OUVaAAQYLaTIKA
tgoTIgia nou ioxUel kaTd Tnv nepopnvia nou kadopioTnke n afia. ZTnv NePINTWON AUTH, ol NPOKUNTOUCES
CUVAANAYHATIKEG BIaPOopEG anoTeAOUV PEPOG Twv KEPS®V i NIV anod Tr HeTaBoAr Tng ebhoyng agiag kar kataxwpouvTal
oTtnv Kardoraon Zuvolikwv Ecodwv 1 ancuBeiag aTnv kaBapr 8€on, avahoya Pe To €idog Tou VOUIONATIKOU OTOIXEIOU.

3.2 Xpnuaroolkovouixd peoa

3.2.1 Mn napdywya XpnuaTooIKovouikd yeoa

Mn napdywya XpnUaTooikovopika PEéoa anoTeAoUv oI analtnoselg, Ta Tapiakd Siadioipa kal 10od0vapa, Ta Sdveia kai ol
NPOUNBEUTEG Kal AOINEG UMOXPEWGEIG.

Ta pn naplywya XpnHATOOIKOVOMMKA HEOA QvayvmpifovTal apxIKd OTIG OIKOVOUIKEG KATAOTAoEIG oTnv elAoyn afia Toug
aunuévn kata Ta dpeca KOOTN CUVAAAAYNG Yid Ta PECA nou Jev KATNyopIonoloUvTal GTA XPNHATOOIKOVORIKA LECa OTnv
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gvhoyn afia piow Twv anoTeAeopaTwv. MeTd Tnv apxikf avayvopion, Ta gn napdywyd XpnHATOOIKOVOUIKG Péoa
anoTIHWVTal ONWG NEPYPAPETal NAPAKATW.

Ta XxpnpATooIKOVOUIKd Péoa avayvwpilovTar OTIG OIKOVOIKEG kaTaoTacoelg Otav n ETaipeia yiveTal cupBarAdpevo pépog os
ouvahhayr] He avTikeipevo Ta pPEéoa autd. Ta XpnpAToolikovopika oToixeia evepynTikoU naliouv va avayvwpilovrai oTIC
OIKOVOIKEG KATAOTACEIG OTav Ta ouUBaTiKa Sikaiwpata Tng ETaipeiag €ni Twv TaPEIaKQV €I0powv Tou oToixgiou autol
MEouv 1\ 6Tav n ETaipeia peTapiBacel To XpnpATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ TPITO XWwPIiG va SlaTnprioer Tov EAeyxo
f 0Aa Ta ouoiwdn O@EAN N Toug KIvOUVOUG nou ouvdgovTal e auTtd. O1 XpnUATOOIKOVOUIKEG UMOXPEWOEIC navouv va
avayvwpilovTal oTiG OIKOVOUIKEG KATAoTACEIG OTav Of OUWBATIKEG UNOXpewoelg Tng ETaipeiag eni autwv AMjfouv 1

akupwBolv.
XpnUaTooIKOVOUIKA OTOIXEId €vepynTIkoU kal naénmikoU oupwn@ilovral kal To kaBapd undhoino sp@aviletar oTIq
OIKOVOUIKEG KATAOTACEIC JOVO av n £Taipia €xel To vOpIdo Sikaioua oupyn@iopol kai okonelUel va Ta SIakavovioel o€

kaBapn Baon.
3.2.1.a Anarrijogig

O1 anaimoelg  angikovilovTal oTo avanooBeoTo KOOTOC e TN PEB0S0 Tou npaypaTikol EMTOKIOU, EKTOGC TWV NEPINTOOEWY
onou undpyel £v3elfn anopeiwong TG anaitnong, ondte unohoyileTar npoBAewn yI' autn Tn Meiwon. H anaitnon
anegikovileTal 010 AVAKTAOIPO Nood TNG WG N napouoa a&ia Twv PEANOVTIKOV TAPIAKOV powv Npoefo@lolpevav e TO
TPEXOV EMITOKIO TNG NUEPOUNVIag KAEIoipaTog Tou I00A0YITHOU Kai N OXETIKA {nuia peTapEpeTal oTnv Kataotaon Zuvolikbv
Ecodwv. O1 anaitioeic BpaxunpoBeoiing diapkeiac (evog £Touc) dev npoegopiolivtal.

3.2.1.8 Tauiaxd diaBcoiua xai icoduvaua
Ta Tapiokd OiaBfoida kai 1codlvapa, nepihapBdavouv  PeTpnTd OTO TaMEio KAl KATABEoElG OWewe, KABOG Kal

BpaxunpdBeopeg enevdUOEIG AUETNG peuaTonoinong, Onwg o1 PEXPI TRIMV NUEPMY and TNV NUEPOHNVIA OUVTAZEWC Twv
OIKOVOHIKQV KATAOTAOEWY NPOBECHIAKEG TPANETKEG KATABETEIC.

3.2.1.y Adveia

Ta AneBévTa daveia avayvwepilovTal apyika oTnv ovopaoTIKn agia Toug, n onoia NpooappdleTal e Ta kOOTN Mou apopolv
QUEca TIG OUVAANaYEG aUTEG.  MeTayeveoTeEpa, AMOTIPMVTAlI OTO aQvanooBeoTo KOOTOG He TN Xpron Tng Hebddou Tou
npayparikoU emitokiou. Ta képdn i o {nyieg, and Ta gToixeia auTd avayvwpilovTal oG XpNUAaTooIKoVOUIKO £00d0 I £5080,
péow Tng diadikaciag TnG andoBeong LE TO NpaypaTikd emiTokio. Ta kb6oTn avadoxng, Ta VOUIKA Kal Ta Aoind apeoa koaTn
nou npayparonoiotvTai, yia Tnv £kdoon Kuping pakponpoBecpwv daveiwy, avagop@mvouy To Nocd TV daveinwv autav Kal
KaTtaxwpoUvTal oTnv KaraoTtaon Zuvohikwv Ecddwv, e Baon Tn pEBOSO Tou npaypaTtikol eniTokiou kaTta tn SIApKeia NG
oupBaong Tou daveiou. 'OAa Ta undhoina kdorn Saveiopol, kataxwpouvTal oTnv Kardotaon Zuvolikav Ecodwv pe tnv
npaypaToneinor] Touc.

3.2.1.0 Ynoxpewoeis

O1 UNoxPEWOEIG avayvwpifovTal oTo KOGTOG,.
3.2.2 Napdywya xpruarooikovouikd peoa

H Etaipeia &e xpnoiponoiei napaywya XpnHAaTooIKOVoUIKG NpoidvTa Kat yEoa avTioTadpiong Kiviuvou.

3.2.2.1 Koorog avknone pcToxikou KkepaAaiou

To guvoAIkd KOGTOG NOU CUVIEETAI APECA HE TNV £KBOON KOOV HETOXWY avayvepileTal wg Peimon Twv I5inv Kepaiainv.
3.3 Evo@uareg aKiviTonoijocic
3.3.1 Avayvapion Kai eniETPRON

O1 EVOWUATEG akivnToMoINOEIG epgavifovTal oTig a&ieg KOOTOUG KTNONG WG TEKUAIPOUEVO KOGTOC HEIWHEVEG [IE TIG
OUOCWPEUPEVEG aNOOBECEIG KAl TIG TUXOV anoPEIMOoEIG TNG agiag Toud.
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To koaTOG KTNONG NEpihapBavel Sandveg nou cuvdEovTal APeaa e TNV andkTNOn ToU NEPIOUTIaKOU GTOIXEIOU.

To KOOTOG KTNONG KAl Ol OUCOWPEUHEVEG aNOOBECEIS Twv NAYIWV NEPIOUTIAKOV OTOIXEIWV, HETAPEPOVTAI ANO TOUG
avTioTOIXOUG Aoyapiacpoug Tn oTiyun TNG NAANONG f TNG andgupong kai To kepdog i Znuia nou npokUNTel nepIAGUBaveTal
otnv Kataortaon ZuvoAikwv Ecodwv.

3.3.2 McrayeveoTepeg dandveg

Aandaveg nou npaypatonoloUvTal yid avTikaTaoracn THARATOG TWV EVOMHPATWY AKIVITONOINCEWY EVOWUATAVOVTAl OTHY
afia Tou ndaylou, Epocov PnopoUv va unoAoyioTolUv Pe aglonioTia kal au§avouv Ta PeAAOVTIKG OQEAN Nou Ba anoKopioEl
n ETaipeia ano To ndyio. ‘'OAeg o GAAeg danaveg kaTaxwpouvTal omv KardoTaon ZuvoAikwv EcoOdwv kata tnv
npaypaTonoinor Toug.

3.3.3 Anoofeoerg
01 anooBEosig kataywpoUvTal oTnv Katdotaon Zuvolkmv EcOdwv, Bacel TnG oTabepng JeBddou andoBeong oTn didpkeia

TNG EKTIHOHEVNG WPENILNG {WNG TWV EVOMUATWY AKIVNTOMNOINOEWY KAl TwV THNHATWV Toug. Ol e6aQIKEG EKTACEIG dEV
anooBévovral. H ekTipmpevn diapkeia wPEAUNG wNG £XEl WG AKOAOUBWG:

KTIpIGKEG EYKATAOTAOEIG 10 - 30 €
EykataoTaoelg kal eEonAiopog 3-7¢m
‘EninAa kai okeln 3-6 ¢m

EEonAIoNOC TNAEONTIKQV PETASOGEWY 10 - 12 émn
MeTagopikd péoa 4-7¢m

H diapkela w@EAING TwNG kal n unoAsINoPevn aia enavekTIH®mVTAl O £TNOIAQ BAon Kal avanpooappdlovral av
XpeiagovTal.

O1 anooBeoeig unoAoyiCovral oTnv diaypagr Tou kOOTOUG NAYIWY PEIMPEVO KATA TNV EKTILOMEVN UNOAEINOKEVN agia Toug
£av undpyel. O1 anooBLoeig kataxwpoUlvTal ota anoTeAéopard. Ta pobwpéva nayia anoofeévovTal aTny HIKpOTEPN
Siapkeia, avapeoa oTnv Siapkeid pioBwong kai Tnv didpkeiag w@ENNG Zwn Toug.

3.4 Amaiopara npoypauuarog

Ta dikaippaTa npoypaupaTog Ta onoia £xel otnyv 1diokTnoia Tng n Etaipeia oupnepihapBavouv npoypdupaTa napaywyng
NG ETaipeiag kabwg kal anoktnéevTa SikaipaTa npoypaudTey napaywyng Tpitwy, Ta onoia n Etaipsia €xel ™
duvaToTnTa va ekPETAANEUBEl ePnopika kal oTo HEANoV. To KOOTOG NpoypaupdTwy kepalalonoleital ota BIBAia Tng
ETaipeiag pdvo edv avapéveral va npokUWouv olkovopika opEAn yia Tnv Etaipeia and tnv agionoinon twv SIKAiPatwy oTo
HEANOV Kal €AV TO KOOTOG Toug Pnopei va petpnBei pe afidmaoTo Tpono. H avalwon towv SikalwpdTwv unoloyiletal pe Baon
TQ AVAUEVOHEVA PEANOVTIKA OIKOVOIKA OPEAN WOTE TO KOGTOG NWANCEWY VO CUYKPIVETAI HE TO QVTIOTOIXO OPeA0C. O1
OIKOVOMIKEG NApadoyEg BAcel Twv onoiwv YiVETal 0 UNOAOYIOHAG TWV HEAAOVTIKWY OIKOVOUIKWY OPEADY TWV SIKAIWPATWV
e€etalovTal o £1Njoia AN WOTE va avTinpoownglouv TNV KaAUTEPN duvarr ekTipnon Tng SI0ikNong yia TIG OUVBIKEG ot
OMNoIEG avap€vovTarl va Ioxuouv yia Tnv w@EAILn diapkela (g Tov SikalwpdTtwv. H o@eNipn diapkeia Lwng Twv
Sikaiwpatwv aglohoyeital and tn dioiknon Bacel Sia@opwv NApaydvTwy Kal cuvenkaov, cupnepIAapfavopévou
ofnotoudnnoTe nepiopiool aTn Xpovikn didpkela, eav undpxel, katd Tnv onoia n ETaipeia pnopei va ekpeTareuTei Ta

14



ANTENNA TV A.E.

THMEIQXZEIX EIII OIKONOMIKOQN KATAXTAXEQN
(Ze EYPL ekt6g av avaQEpeTor S1aQopeTiKG)

dIKAIOPATA QuTd, Kai OTN CUVEXEID Ot kABe enodpevn nepiodo eEeTalETAl KATAG NOCO O CUVBNKEG Kal NApAayovTeG auToi
taxUouv 1y xprifouv aAAaync.

'Onou To avakThoido nogo and Ta dikaimuaTta dev €ival o Peyaho Badud aveSapTnTo and TIG TAUEIGKEC EICPOEC TWV
unoAoinwv npoypauudtwv, Ta SikaibpaTta auta opadonoioltvrail oE pia eviaia povada napaywyng TAUEIGKOV pomv
(«cash-generating unit») olppwva pe To AAM 36. To avakTnoIpo Nood auTng TnG opadag SikalwuaTwy unooyilerar wg
TO HEYAAUTEPO Noco PETALU TNG eUAoyNG TG atiag peiov Ta £€E0da nwAnong kai TRv a&ia TNG o Xpron, kal eAEyxeTat yia
anoyeinon £Tnoiw agol ouykpiveTar e TN AoyiaTikn TnG agia. H npooappoopévn AoyioTikh agia emipepileTal oTa
£MIPEPOUC JIKAIOHATA NPOYPAPHATWV TG ouadag oe avaloyikn Baon. H diapopd (BeTikn 1 apvnTiki) Nou NPokUNTEl
otn AoyioTikn a&ia avayvwpileTal 0To KOOTOG NWANCEWY TNG NEPIOSOU. Z€ NEPINTWOoN BeTIKNAE dlapopdc oTn AoyIoTIKN
afia, To p£yioTo Nood avriAoyiopoU NUIOV anoysiwong NponyoUHEVOY XpRosws eival XapunAoTepo 1 ico pe Tn
OUCOWPEUKEVN anopeinon oTnv agia Tov SikalwPdTwy kal o€ kaBe nepinTwon dev unopei va unepBei To apyikd KOOTOG
KTNONG TV SIKAIOUATOV aUT®V JEIOULEVO KATA TIG OUTOWPEUKEVEG ANOORETEIG. AVTioToIXd, O NEPINTWON APVATIKNAC
Siagopdc atn AoyioTikn agia, To PEYIOTO NOGO CUCOWPEUPEVMV {NUIGV anopeinong Sev pnopei va unepPei To apyikod
KOGTOC KTNONG TWV SIKAIWUATOV AUTOV.

SOugpuva de To AA 36, n ETaipeia eAéyyel auTa Ta ikaiwpaTa yia anopeinon Tng agiag Toug cuykpivovTag TO avakTroiuo
TOUG Noo0 Ke TN AOYIOTIKN Toug agia TOUAGYIOTOV £TNOING 1 ONOTE UNapxel EVOEIEn OTI Ta SIKAIOHUATA £XOUV XAOEI HEPOG
NG a&iag Toug, kal N anopEiwan Nou NPOKUNTEN avayvwpileTal oTo kOOTOG NWANCEWV TG NepiIddou. Eniong oTav n weEAiun
Siapkela WG TV JIKAIWPATWY EVOG NPOYPAATOG NEPIOPIZETal TOTE TO NOGO TNE ANOUEIWONG NOU NPOKUNTE
avayvepileral 6To KOOTOG NWANCEWY TNG NEPIOSOU.

3.4.1 fMpoypduuara idiag napaywyiic Kal napaywyiic TpitTwv

Ta npoypduuaTa auTa nepIAapBavouv OEIpEG, EVNHEPWTIKEG EKNOUNEG, aBANTIKEG EKNOUNEG Kal TRAgONTIKG naixvidia. To
kOOTOC Napaywyng Tou NPoypaupaTog autol NepIAapBaver kooTn/apoiBEG KaAAITevay, PioBodocia, kOOTN Napaywyng oe
gTatpeieg TpiTwv Kal avaloyia Texvikav €£08wv napaywyng He BAcEl To GUVOAIKO XpOvVO Nou XPNCILOMOIEITal ava

npoypappa.
3.4.2 Aixaiopara npofoliic npoypduparos kai Sikarwpara npoforic abAntikwv yeyovorwv

Ta SikaibpaTa autd avTinpocmnelouv Nood Nou £Xouv NANPWAE N €ivat NANpwTEA O NPOUNBEUTEG NPOYPAUUATOG Yia TNV
napoxn Tou dIkal®UaTog NPOBOANG Tou NpoypdUPaTog Tou NpopndeuTn. Ta dikaiwuaTa auTda nepiopifovTal aTig NePIGSoUC
nou opifovral Bacel oUPPACNE E TOV NPOUNBEUTI} | OE CUYKEKPILEVO aplOud eMITpenOUEvVaY NpoBoAmy. Ta dikaiwuaTa
auTa anooBevovTai eniBapUvovTac Ta anoTeAéoaTa BAcEl TV NPAayPaTonoloUPEV@Y NPOBOAMY TOUC.

3.4.3 fMponAnpwBcvra dixaiwpara npofolijc npoypduuarog
Ta nponAnpw8evta dikaimpaTa npoBoAng NpoypapaTog Kal NPoBoAn aBANTIK®V YEYOVOT®WY avTinpoowneUouv nooa

NANPwOEVTa Ot NPOPNBEUTEG NpoypAUaTog Npiv TNV nepiodo oTnv onoia To Npoypappa givai dIaBECIPO yia NPoBoAn.
‘OTav Ta npoypaupaTta auTtd yivovral Siab£oipa yia npoBoAr), auTd kaTaxwpouvTal kg SiKaiduaTa npoBoARG NpoypapuaTod.

3.4.4 AnooPeoels/ANOUEIDOEIS

O1 anooBECEIG Kal Ol anousIoEelC Twv SIKAImPATwV NpoypdupaTog unoloyifovrar 6tav To Npoypappa apyicel va
npoBaAAeTal kal n ETaipeia apyidel va avayvwpilel £€00d0 anod To Npoypapud auTo Kai Je Bacn Ta NapakaTw KpITipia
alohoynong :

e 3t emnola Baon AEyxeTal n avakTioidn agia Twv acePaTwv nayiwv oToixeiwy e BAcn Ta IGTOPIKA aToIXEia
£008WV Kal TIC NPOCBOKWEVES NPOEEOPANIEVEG TAUIAKEG POEG.

e O1 npoeEo@AnPEvEG HEANOVTIKEG TAUIAKEG POEG apopolv TNV endpevn dekasTia kal avanpocoappolovTal Pe Baon
Ta dedopéva TG ayopdac Kal Tou avTioToixou KAGdou.
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e  Znuia anopeinwong avayvwpiletal 0Tav n AoyioTikn agia Tou npoypaupaTog unepBaivel TNV eKTIIOUEVN
avakTAoiun aia Tou pe Baon Tnv PéyioTn PeTagl Tng agiag and Tnv Xpron Tou NPoypappaTog kal TG eUAOYNG
a&iag Tou ano Tnv exTIHOKEVN kaBapn a&ia N®ANONG Tou, av UNapxel.

e  Kard Tov unoAoyiopd Tng a&iag and Tnv Xpnon Tou NpoypAppaTog ol HEAAOVTIKEG TaIaKEG pogc NpockopAolivral
ME TO ENITOKIO NPOEEOPANONG ONWG £XEI NPOOBIOPIOTEL and TIG TPEXOUTES CUVBNKEG ayopdc, Tnv atia Tou
XPNHAaToG kai To aueoa ouvOEDEPEVOUG ENIXEIPNUATIKOUG KIVOUVOUC.

H andoBeon/anopeinon kataxwpeital oTa anoTeAéopara kata Tny diapkeia TNG w@EAUNG {wn¢ Tou Npoypdupatoc. O
£AeyxoG anopeiwong kai n didpkela TG WEEAILNG (WG ENAVEKTINMVTAI ETNOIWG Kal ONOTE UNAPYXEl YEYOVOG Nou
UNodNAMVEI TUXOV NEPAITEPK ANOUEIDTEIS.

O1 nuIEG anopeinong nou £xouv avayvmploBei g nponyoUUEVEC Xpriosl§ agloAoyolvTal oE £TRo1a BAon yia To av
unapyxel £voeiEn om n Inpia dev ugioTatal nAéov ) oI éxel Pelwbei. H Inpia anopeinong avriAoyileTal 6Tav unapyel
ah\ayr oTIG EKTIHMACEIG MoU XpPNoIonoménkayv yid Tov unohoylopd TnG avakTioiung a&iag. O avTiAoyiopdg oy
anopeiwaong npayuaTonolgital povo katd To PEPOG dnou n AoyioTiki agla Tou npoypappaTog dev uneppaivel Thv
hoyioTik| aia nou Ba €ixe To Npoypapa, kaapod anod anooBeoelg, £av Sev eixe apyIka avayvapioTel Znpia
anopeinong.

3.5 MioBwoerg

a) XpnuatodoTikéG LICBmoEIG

3TIG NepINT®OEIG CUPRAoENY XpnHaTodoTikiG PioBwong o PioBwpévog eEonhiopdg nepidapBaveTal otnv avaioyn katnyopia
nayiowv, onw¢ kal Ta 1810KkTNTa ndyia, ev® N OXETIK UMOXPEWON NpoG ToV eKUICBWTH nepIAQUBAVETal OTIC AOINEC
unoxpenoelG. Ta UioBwpéva, e XpnEATodoTIKN HIoBwaon, Nayia kai N OXETIKR unoXpfwon, avayvmpi(ovras apxikd oTn
pikpoTEPN afia peTafl Tng elAoyng afiag Twv nayinv kal Tng napoloag afiag Twv eAAXIOTOV UNOXPEWTIKWY HIOBwpAT®Y,
kara Tnv évaptn Tng picBwong, nou £xouv cupewvnBel va kataBANBolv oTov ekiobwTn. H napoloa aia Twv oBwpdTwv
uriohoyileTal pE €MTOKIO NPOEEOPANONG €kEIVO MOU avapEpeTal Pe Baon To enimokio Savelopol nou Ba enifapuvdTav n
ETaipeia yia avrioToixn xpnuaroddmorn Tng yia Tov idio okond. MeTd Tnv apyikn kataxwpnon, Ta ndyia anooBévovrar e
Baon TNV wEENUN Zon Toug, ekTOG av n Sidpkela TNG PICBMOEWG €ivar IKPOTEPN Kal To NAyIo eV avapéveTal va nePIEADE!
oTn katoxn TnG Etaipeiag katd ™ Aign TG oUpBaong, ondte kar o1 anooBéoeig Sievepyolvral e Bacn T SiIdpKela TG
HicBwang. Ta pioBmpata nou kataBallovral oTov ekICBWTN, KATAVEUOVTAl OE HEION TNG UNOXPEWMONG Kal ENIBApUVON
oTtnv KaraoTtaon ZuvoAikmv Ecodwv wG €00a €k TOKwV, € BATN TNV TOKOXPEOAUTIKN| NePiodo.

B) AEITOUPYIKEG IOBWOEIG

3TIG NEPINTQOCEIG AeIToupyikdv HoBmoswy, N Etaipeia dev kataxwpel To PioBopévo ndyie o¢ oToixeio evepynTikoU,
avayvopilel dg, w¢ ££0do, OTIG katnyopieg StolknTikG €E08a kal €E0da dIaBEgswC, TO NOCO TWV HOBWUATWY nou
avTioToIXoUV 0N XPNon Tou oBwpévou nayiou, pe Tn pEBodo Tou dedouAsupévou.

3.6 ANoineg ANOUEIDOEIG

3.6.1 Xpriparooikovouixd OToIXEId EVEPYITIKOU

Ta XpnHATooIKOVOUIKG OToIXEIa evepynTikoU e&eTalovrar og KABE Nuepopnvia oUVTAENG TV OIKOVOUIKMY KATAOTACE®mV
WOTE va NpoodIopioTEl GV UNAPXEI AVTIKEIPEVIKN £VOEIEN anopeiwong TnG agiag Toug. Ta XpnUATOOIKOVOUIKA OToIXEia
EVEPYNTIKOU BewpolvTal OTI £Xouv anopelwBei 6Tav unapyouv evBeiteig OTI KANOIO YEYOVOG ENEBPATE apvnTIKA OTIC

EKTIHMPEVEG HEANOVTIKEC TAUEIQKEC POEG TOU OTOIXEIOU.,

H {nuia anopeinong evog XpnHaTooikovolikoU aTolxgiou Nou anoTigaTal oTto avanooBeoTo kGoTog unoloyileTarl wg n
Siapopd peTafl Tng AoyioTikng Tou agiag kal Tng napoloag agiag TwV eKTINOHEVOV PEANOVTIKQV TAUIGKOV POGV
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nposEopAnuévmwy e Tn péBodo Tou npaypaTikol eniokiou. H Znuia anopsiwong avayvwpileTal apeca orny Kataoraon
ZUVOAIKWV EoOdwmv.

H Znuia anopsiwong avriAoyileTal, av o avTiAOYIOHOG auTOg HNopEl va oUVOEDE] aVTIKEILEVIKA E YEYOVOG NOU OUVERN PETA
TNV avayvepion TnG anopeiwong, kal kataxwpeital otnv Kardoraon Suvolikav Ecddwv yia 6Aa Ta XpnHaTooIKOVOUIKA
oTolxeia evepynTIKoU ekTOC Twv 81aBe0ipwy npog nwAnon agloypdewy nou kataxwpeital an’ eubeiag oTa idia KEPAAaa.

3.6.2 Mn-xprnparooixovolIKG OTOIXEIA EVEPYNTIKOU (MEPAV TV JIKAIWLATOV MPOYPILULIATOS)

Ta PN-XpNUaTOOIKOVOUIKA OTOIXEID TOU vepyNTIKOU, EKTOG ano avaBalOEVESG POPOAOYIKEG anaITHOEIG, G KABE
nUepopnvia oUVTAENG Twv OIKOVOUIKGV KATAoTAoEWY, UNOKEIVTAl OE EAEYXO anopeiwong Tng agiag Toug 6Tav undpyouv
evOeiEeig 6T n AoyioTik Toug atia unepBaivel Tnv avakTiolun agia Toug. Ta GUAG NEPIOCUCIAKA OTOIXEIA e NEPIOPICUEVN
w@ENIEN Zon Ta onoia dev sival akdpa SiabEoiya yia xprion eAEyXOVTal TOUAGXIOTOV O€ £Tn010 BAcn aveEdpTnTa av undpyel
n ox1 £véelEn. H Znuia anopeginong Tng agiag Twv gToixeiwv Tou evepynTikoU avayvwpileTal dueoa ornv Kataoraon
ZuvoNikwv EcOBwv.

H avakThoiun afia Twv nepiouaiak®y aTolxeiwv gival n peyaAlTepn HETAEY Tng eUAoyNG agiag Toug PElmPEVNG KaTa Ta
£Eoda nwAnong kai TngG afiag Adyw xprong Toug. Na Tnv agia Adyw Xpnong, o1 EKTINMUEVEG HEAOVTIKEG TAHIGKEG POEC
npoeEopholivral otnv napoloa akia pe éva Npo-QeOpou CUVTEAEDTI), 0 onoiog avravakhd Tig TPEXOUTECG agloAoynosIc NG
ayopdg yia Tn povikn agia Tou XpAHAaTog Kal Toug KivBUVOUG NoU GUVDEOVTAI IE TO NEPIOUCIAKO OTOIXEIO.

Ma éva nepiouoiakd aToixeio Nou dev ano@Epel oNUAVTIKG aveEapTnTn Tapiakn €lopon, N avaktioipn agia kabopileral yia
TNV HovAda napaywyng TAIAKGV powv, oThv onoid To NePIoUOIakd aToixeio avijkel. O {npieg ana&iwong nou agpopolv
povadeg napaywyng TAQIAK®V poav XpNoionololvTal yid va PEImOoUY TN AOYIOTIKNA agia Twv OToIXEiwv Twv povadmy
(clvoho povadwv) os kat’ avahoyia Baor.

Znuia anopeiwong nou £xel avayvwpiaTel KaTda TIG NponyoUHEeVeS NepIOdoUG eNavekTIpaTal o kABe Xpnaon yia Tuxov
evOeiEeIg peiwong TNG kat avTidoyifeTal eav unfipEe alhayn OTIG EKTIURCEIG MOU Xpnoionoldnkav yia Tov npoodlopiopd NG
avakTnoiung agiag. Znuia anopeinong avridoyifeTal pdvo oTnyv EKTacn katda Tnv onoia n AoyloTIKA a&ia Tou NepIouoIakoy
aToixeiou dev unepPaiver Tn AoyioTikn agia nou 8a npoadiopifdTav, kabapr) and anooBeoelg, av Sev gixe kaTaxwpnoei n
Inuia anopsiwong. Znpia anopsiwong nou agopd unepakia dev avTidoyileTal.

3.6.3 Mepiopara

Ta pepiopaTta kATaxwpoUVTal ¢ UNOXPEWON HETA TNV £YKPION TNG Iavopng Toug anod Tn MEvikn ZUVEAEUON TV
MeToOXWV.

3.7 Mapoxeg o€ epyaioucvous

3.7.1 TMpoypdaupara kaBopIoUEV®V EICPOPHV

O1 epyalopevol TG ETaipeiac kahinTovrar ané Ta KpaTika ao@aMoTika Tapeia. O kabe epyalopevoc gival UNOXPEWUEVOC va
KataBaMAel é&va nooooTd TOU pnvigiou pioBol Tou oTa ao®aMoTikd Tapeia, kal n Etaipeia va kataBaiier eniong éva
nogocoTo. Me T ouvTa&iodoTnon Ta acpahioTika Tapeia kataBallouv aTov epyalopevo ot dikaloUTal. Ta KpaTika
ac@aMOTIKG npoypappara avTipeTwnifovral wg £va npdypappa kabopiopévwv eiopopwv yia Tnv ETaipeia n onoia
KaTaxwpei Tig EI0PopEG TNG oav £E050 aTn Xprion Nou agopoulyv.

Ta npoypappara KabopigPévwy EI0POpPRV, apopolv eigpopég o aveEdptnTa ano Tnv Etaipeia ao@ahioTikd Tapeia yia
ouUVTaLIOBOTIKEG NApPOXES TV epyalopévmv yia TIG onoieg n ETaipeia dev £xel VOUIKN ) GUPBATIKN UNOXPEWGON YIA EMINAEOV
HeAOVTIKEG Napoxeg. Ol el0popég auTég avayvwpifovralr wg dandveg npoownikoy aTnv KataoTtaon ZuvoAikwv Ecddwv,
gpappolovrag TNy apxn Twv GeS0UAEUPEVQY.

3.7.2 HMNpoypdupara kaBopIousvewv napoyev

SOppuva pe To EAvVIkG EpyaTiké Aikalo, ol epyalopevol Sikalolvtal anolnpiwong ge NEPINTACEIC andAuong f
oguvTagioddTnong To UYog TN onoiag oxeTileTal pe TIC anodoxEg Twv epyalopévwy, Tn SIdpKela unnpeaiag kar Tov Tpono
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anoxwpnong (andAuan f ouvTaglodoTnon). O1 epyalopevol nou naparrouvtal i anoAlovtal e aitia, dev dikaiolvral
anofnuiwon. H opeihdpevn anolnyinwon, os NepinTwon ouvtaglodoTnong, ival ion pe 40% Tou noool nou Ba
kataBaAoTav o€ nepinTwon andhuong dveu arriag.

H kaBapn unoxpewon TnG ETaipeiac oxeTIKA Ye NpoypapaTa kabopIoPEVY NapoXwy Npog To NPOCWNIKG unoAoyileTar and
avaloyioTh HE UMOAOYIOUO TWV HEAAOVTIKGOV NApOX@AV nou ol epyaldpevol SikaloUvTal &vavtl Tng unnpeoiag Toug oTtn
napolod Kai TIG NponyoUHeves nepiddoug. O HEAAOVTIKEG Napoxeg nposfopAolvTal oTnv napolod agia PeTd Tnv agaipeon
NG elAoyNG a&iag Twv NEPIOUCIAKMV OTOIXEIOV TOU MPoypdupaTos. QG entTokio NpoeEd®Anong Bewpeital n anddoon kata
TNV nUepopnvia 1gohoyiopoy Twv OPoAdywv UynANG NICTWTIKNG dlaBaduiong, Ta onoia €xouv NUepopnvieg ARENG nou
npooeyyifouv Ta Xpovikd Opta Twv unoXpe@oewv TG Etaipeiag. H unoxpéwon auth unoloyiletar eTnoing pe Baon
OIKOVOUIKEG KAl avaAOYIOTIKEG NApadoxeC, anod aveEApTNTOUG avaloyIoTEG XpPNOILoNoIwvTag Tn HéBodo TnG NPoPAENdHEVNG
moTwTIKNG povadag(project unit credit method).

To kaBapd kdoTog TNG Xphong nepihapBaveral otnv Kataoraon Zuvolikmv Ecodwv kar anoteheital and v napotoa agia
TGV NapoX@v Mou KaTéoTnoav SeSOUAEUEVEG, KATA TN SIAPKEI TNG XPAONG, TOV EKTOKIOUO TNG PEANOVTIKNG UNOXPEWONC,
TO KATOXUPWWEVO KOOTOG NpoUnnpeeoiac Kal Ta avaAoyiaTikd kEpdn N {UIEG.

‘Ooov agopl Ta avaloviaTika képdn Kal {npisg nou NpokUNTOUV KATd Tov unoAoylopd TG unoxpeéwang Tng Etaipeiag and
éva npoypappa avayvapilovral otnv Kataoraon Zuvolikwv Ecddwv TnG ETaipeiag kabwe ol PETABOAEG TV aVAAOYIOTIK®V
KepOWV/{NUIGV NpoKUNTOUV KUPIWG anod Tpononoinon Twv Opwv/ekTINACEWY TOU NPOoypAUKaTog KaBopIoPEVWY  NApOoXOV
Npog TO NPOoWNIKO.

‘OTav 0 unohoyIoPoc kaTaAnyel oe 6gehog yia TNV ETaipeia, To nepiouciakd aTolxeio nepiopileTai aTo kabapd abpoiola Twv
KN avayvepiopévey avaloyloTikav Inuiov kal Twv danavav napeAbolong unnpeoiag kal TNG napoloag a&iag Twv Tuxmv
HEAAOVTIKQV ENIGTPOP®V ANd TO NpOYPAUHa I TV HEIMOEWV TOV HEAOVTIKAV CUVEICQOPAV OTO Npoypapud.

3.7.3 BpaxunpoBsoues Ndpoxeg OTo NPoowniKko

O! UNOXPEWOEIG BPaxunNpPOBET®Y NAPOXAV OTO NPOCMIMIKO KATAXwpoUVTal o Un npoegopAnuévn Baon kar avayvapilovral
w¢ £50da atnv KatdoTaon ZuvoAikewv Ecodwv Tng ETaipeiag kata Tn didpkeia TG napoxng TNG unnpeoiag and 1o
NPOCWIKO.

3.8 [MpofAcweic ka1 EVIEYOUEVEG UNOXPEDOEIS

Mia npoBAswn kataywpeital atov IcoAoyiopo oTav n ETaipeia £xer VOUIKN 1) TEKUAPTI UNOXPEWON WG ANOTEAEGHA
NapeABOVTOC YEYOVOTOG Kai gival meavo 6Tt Ba anarnBei ekpor| OIKOVOUIKOU 0(EAOUG YIA TAKTONOINGN TNG UNOXPEWONG Kal
TO NOOOG AUTNC Pnopei va ekTipnBei a§idénmaTa. O1 npoBALyelg enavegeTalovral o€ kaBe nuepopnvia IooAoyiopoU kai, av dev
givar nAéov mBavd o1t Ba unap&el ekpon NOpwv yia To Siakavoviopo TnG SEopeuang, ol npoBAEYeIg avTidoyilovtar. Ot
NpoBAEWEIG XpnotponoiolvTal povo yia To oKond yia Tov onoio apyika dnuioupyndnkav. Eav n enintwon givar onpavTikn,
o1 npoBAEWeIG NpoadlopilovTal pe NPOEOPANGN TWV AVAUEVOLEVWY HEANOVTIKWV TAIOKWY EKPOWY KAVOVTAC XPRon vOg
OUVTEAEOTH NPo-QOPOU, 0 onoiog avTikaTonTpilel TN dilaxpovikn agia Tou XpRHaTog kal, 6Nou nNpocpopo, Toug EIBIKOUG
KIVBUVOUG Mou OXETICOVTAI E TNV UNOXPEWON.

O1 evdeXOMEVEG UNOXPETEIC dev avayvwpilovtarl aTic Olkovopikeg KataoTaoelg aAAd yvwaTonololvTal, EKTOC Qv N

mOavoTnTa ekpong ndpwv eivar eAayioTn. Evdexopevee anarioelg dev avayvwpi{ovTal OTIG OIKOVOUIKEG KATAGTACEIC AAAG
yvaaTonoloUvTal EpAooV N EI0PON TWV OIKOVOUIKMV WPEAEIDV gival mbavn).

3.9 Fooda
3.9.1 Fooda ano Sra@ijuion
To £¢00d0 and nwAnon diapnuioTikoU Xpovou Tng ETaipeiac avayvwpiletal omy KatdoTaon Zuvohikav Ecodwv arnv

nepiodo KaTta TNy onoia PeTadibeTal TAAEONTIKG N SIAPRUIoN KAl kaTaxwpeital atnv eVAoyn akia Tou nocol nou
£lonpdTTETAI f} NOU €lval €10MPAKTED, kKaBapo and TUXOV POPOUC KAl EKNTRTEIC.
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3.9.2 Fooda ano ouyBaocrs napoxiic SIKaIwUaTaV npoypayuaros
To £0060 and ocupBaceic napoxne dikaiwudTunv npoypdppaTog Tng ETaipeiag avayvwpileTal oTnv Kataoraon ZUvoAIKmY
Eocddwv oTav n nepiodog napoxng Tng adeiag Xpriong Tou npoypduuaTog apxios, n apolfr TnG adeiag xpriong kai To KOGTOG

TOU NPOYPAMKATOG gival YVmGTO, 6Tav To Npdypaypa gival S1aBeoipo npog TNAEONTIKN PeTadoon kal €xel Yivel anodekTd and
ToV avTIGUPBAAAOPEVO Kal oTav N eionpagn Tou TIEAKATog TNG oUpBaong sival elhoya eEac@aliGuEvn.

3.9.3 MpopnBeieg

‘Otav n ETaipeia Asitoupysi  wg evdiapeoog kal oxX1 we 0 kUpIog oupBaldpevog o guvaAhayn nmANoNG, avayvwpiletal wg
£0080 TO Nocod TNG KaBaprc npopnBsiag nou AapBavouv. Aev avayvwpiletal €0080 av dev eival ebAoya eEacpaliouévn n
sionpagn Tou TIUAKATOG TNG CUVAAAQYAC.

3.9.4 Aixaiouara (Royalties)

‘Ecodo and dikaimpaTa nou €i0npaTTeTal £Ni TOU £TNCI0U KUKAOU £pyaciawv TRITWV N €ni Tou dia@nuIoTiKoU Toug 00dou
avayvwpiletal atnv Karaotaon Zuvolikav Ecddwv, 6Tav ol Tpitol HeTadidouv TNAEONTIKA TO NPOYPAUKA Yia TO ONoio
opeilovTal dikaimpara (royalties).

395 Ynnpeoicg- Infomercials xar nepiexopevo SMS/WAP

'Egodo and infomercials kar and nmAncn nepiexopévou oxeTIkoU pe SMS/WAP unnpeoieg nou napéxovTal e CuvSPOUNTEG
KIVATAC TNAEPwviag avayvwpiletal atnv Katdoraon Zuvolikwv Ecddwv otnv nepiodo nou napéxovTal ol UnnpeoisG. Agv
avayvwpiletal £00do av n eionpa&n Tou TiEAPaTog Tou dev gival elhoya eEacpaliopévn.

3.10 Xpnuarodorixkés MioBwoeig

Ot kKaTaBoAEC ASITOUPYIK®Y HOBMOEWY KaTaveuovTal wg dandvn otnv Katdoraon ZuvoAikav Egddwyv Baoel Tng Aueong
pebddou atn diapkeia Tng picBwong. Katd tnv apxn Tng pioBwong n Taipeia aklohoyei av npdkeITal yia XpnUaTodoTIKN
pioBwaon pe Bacel Ta napakdate d0o KpiThpia :

i) av n clpBacn cguvdécTal pe To dikaimpa Xpriong Tou nayiou

i)  n oAokAfipwon TnG cUBaong eEapTaral anod Tnv Xpnon Tou nayiou

3.11 KaBapd ypnuarooixkovouikd eooda - eéoda

Ta kabapa XpNHATOOIKOVOUIKA anoTeAégaTta anoTeholvTal and Toug NICTWTIKOUG TOKOUG and enevduBévTa SIaBEaiya Kal
XPNUATOOIKOVOMIKESG MIOTWOELG, And TOUg XPEWATIKOUG TOKOUG kal Ta Aoina €£0da Tpanelwv.

01 eBoueupiévol NICTWTIKOI KAl XPeWOTIKOI TOKOI KaTaxwpoUvTal aTnv Kataaracn Zuvohlkav Ecodwv, 6Tav kadioTavTal
dedouheupévol, Baoel TG HeBOBOU Tou NPAyHATIKOU EMITOKIOU.

3.12 Koorn dixruakou Tonou (web site)
Ta koaoTn avanTu&ng dikTuakol Tonou (web site), ekTdG TG ayopag pnxavoroyikol EonAIcHOY Nou XpnoIPonoisiTal Kuping

yia TNV Npo®enan kai Tn Sia@iion Twv NpoidvTwy kal unnpecinv Tng Eraipeiag, ekodonolodvtal e TNV npayuaTonoinon
TOUG,.
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3.13 ®opog eroodijuarog

O @opog €1008NAaToG Xpong anoTeAeiTal and Tov TpEXOVTa Kal Tov avaBalhopevo gpopo. O @popog e100dnHAaTog
KATAXWPEITal OTNV KAaTAoTAoN anoTEAEOUATWY EKTOC and Tnv NEPINTWON Nou agopd KovdUAla Ta onoia kaTaxwpoUvTai
aneuBeiag oTa idia kepaAaia, onoTe kataxwpeital ota idia ke@daiaia.

O TpEXwV POPOG £I008NPATOG €ival 0 avapeEVOHEVOG NANPWTEOG POPOG €Ni TOU POPOAOYNTEOU €100MATOG Xprong, Bacel
TV BECTICHEVWYV [} OUCIAOTIKG BECTICUEVWOV GUVTEAEOTWV POPOU KaTd Tnv nuepopnvia Tou Icohoylopol, kabag kal
onoladnoTe avanpooapioyr oTo GOpPo NANPWTEO NPONYOULEVWY XPoEWY.

O avaBarropevog popog NpoPAENsTal Ue T HEBoSO unohoyiopol Bacel Tou IooAoyigpoU, UNoAoYICOHEVOG EMi TWV
NPOCWPIVRV SIapop®V PETAEl TwV AOYIOTIKQV MOCAV TOV CTOIXEIMV TOU EVEPYNTIKOU Kal TOU NaénTikoU yia oKonoug
XPNHATOOIKOVOUIKNG avapopdg Kai TV Nocwv Nou Xpnoiponolouvtal yia okonoug gpopoAoyiag. O akOAOUBEG NpoowPIVEG
Siapopég Bev AauBavovtal unown: n apxikn Kataxwpnon oToIXeinv Tou evepynTikoU Kal naénTikoU, n onoia dev ennpealel
OUTE TO AOYIOTIKO OUTE TO (PopoAoynT£o kéPSOG Kal SIaPOpPEG OXETICOMEVEG LE ENeVOUOEIG O BUYATPIKEG OTNV £KTAON NOU
auTteg dev Ba avaoTpapolv oTo apeoo péMov. To nood Tou avaBariopevou popou nou npoPAéneTarl BaoileTal oTov
avapevopevo Tpono uhonoinong i dlakavoviguoU Twv AOYIOTIKMV NOCMV TWV OTOIXEIWV EVEPYNTIKOU Kal NaénTikou, Bacel
TV BECMICUEVOV [} OUCIACTIKG BECTIGUEVMV CUVTEAEGT®V (POPOU KATA TNV NUEPOUNVIA TOU ICOAOYICHOU.

KaTa Tnv diadikacia unoAoyiopol Tou TpEXwV Kal avaBaiidpevou ¢popou TnG ETaipeiag n dioiknon £xel AdaBel undéwn Thv
aPePaloTnTa OXETIKA HE TNV PoporoyIkn BEan Tng ETaipeiag, oxeTika pe Tuxov npdoBeToUg Popoug kal npdoTipa. H
Aioiknon Tng Eraipeiag moTelel OTi £Xe1 oXnUATIoE! TIG anapaiTnTeEG NPORALYEIG YIa TUXOV UNOXPEMOCEIG and avoIXTEG
(POPOAOYIKEG XpNOoEic AauBavovTag unown TIG EpUNVEIES TOU (pOPOAOYIKOU VOOU Kal nponyoUlevn euneipia and
QPOPOAOYIKOUG EAEYXOUG. Z€ NEPINTWON VEWV NANPOMOPIAV Kai YEYOVOTWV Nou 6a yvmoTonoinBolv kai dnIoupynoouy T
avaykaidTnTa yia avabs®pnon ToV EKTIHNCEWY, N enidpacn €ni Tng gopoAoyikig dandvng/ecddou Ba aneikovIGTE! KaTa TNV
nepiodo nou Yiver auTr n ENAvekTiunon.

H avaBaAdpevn qpopoAoyikr anaitnon Kataxwpeital pdvo oTnyv £KTacn oTnv onoia gival niBavo oTi HEAAOVTIKA
popohoynTEa kEPSN Ba unap&ouv €vavTi TV onoimv n anaitnon pnopei va xpnoiygonoinBei. H afia Twv avaBarropevev
(POPOAOYIKWV anaItnoswyv eAEYXETaAl 0 kKGBE nuepopnvia IcoAoylopoU Kal PEIVETAl KATA TNV £KTacn nou Jev gival nAéov
nieavo OTI TO OXETIKO (POPOAOYIKO dgpeAog Ba ulonoindei.

MpboBeTol Ppopol £1008AATOG Nou avakunTouv and Tn dlavoun HEPIoHATWV kaTaxwpoUvTal oTov idlo XpOVo HE auTov TNG
UNOXPEWONG KaTABOANG TOU OXETIKOU HEPICLATOG,

3.14 Zupwnpiouos anaiTiioewV-UnoxXpe®doE®V

O ouuYNPICUOG XPNUATOOIKOVOUIK®Y MEPIOUCIAKWY CTOIXEIWV IE UMNOXPEWOEIG Kal N aneikovion Tou kabapoU nogou
npayuaronoigital OvVo spOCoV UNApyEl VOUIKO SIKaimpa yia cupwn@iopd Kal unapyel NpdBson yia diakavoviopd Tou kaBapou
nogoU nou NPOKUNTE! and Tov CUPWNQITUS 1} yia TauTOXPovo Slakavoviopod.

3.15 Nea nporuna, VEeG SIEPUIIVEIES Kal TPOMOMOIIOEIS

Néa npdTuna, VEEG BIEPUNVEIEG Kal TPOMONOINOEIG yia TA ONoia n epappoyr Toug dev eival UNOXPEWTIKN yia XPOEIG Ue Evapn
nv 1 Iavouapiou 2012 kai Sev £xouv uioBeTnBel Npdwpa and Tnv Etaipeia. O1 AoyIOTIKEG apxEG Nou £XEl akoAouBnoEl n
ETalpeia yia Tn oUvVTaEN TwV ETNOIWV OIKOVOUIK®V KATAOTACEWY EXOUV EQAPHOCTEI E CUVENEIQ OTIG Xpnoeig 2011 kai 2012,
agoU, eninpdoBeta, AngBolv unown ol KATWTEP® TPOMONOINTEIG Twv AIEBVGV AoyioTikwv MpoTinwv nou ekddBnkav and To
SulBoUAIo AlgBvav NoyiaTikwv Mpotinwv (IASB), uloBemménkav and Tnv Eupwnaikr "Evwon kal n epapioyr Toug ivai
UNoXpEWTIKA anod 1.1.2012:

e  Tpononoinon Tou AigBvolg MpoTUnou XpnuaToolKovoHIKNG MANPo@opnocws 1 «ZnpavTikog unep-nAnBwpICOG Kal

d1aypagr) Tou NPoodIopIoUOU CUYKEKPILEV®Y NUEPOUNVIWY YIa TIG ETAIPIEG NOU EPpapuolouy yia NpwTn popa ta AMXI»
(Kavoviopog 1255/11.12.2012).H avwTtepw Tpononoinon ev £XEl SQpapHoyT] OTIG OIKOVOUIKEG KATACTACEIC TG ETaipeiac.
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o Tpononoinon Tou AigBvoug MpoTunou XpnuaToolkovolikng MAnpogopnoewg 7 «MvwoTtonoifoelg — MetapiBaoelg
XpnHaTOOIKOVOUIKGOV STOIXEIWV Tou EvepynTikou» (Kavoviopdg 1205/22.11.2011).H uioBérnon Tng avwTépw Tpononoinong dev
giYe ninTwOon OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

o Tpononoinon Tou AigBvoug AcyioTikoU [Npotinou 12: «AvaBaA\opevn @opoloyia: avakTnon UNOKEILEVOV OTOIXEIWY
Tou evepynTikoU» (Kavoviopag 1255/11.12.2012).H avatépw Tpononoinon dev £xgl €NINTWOT OTIG OIKOVOUIKEG KATAGTACEIG
¢ ETaipeiac..

ExTdc Twv npotUnwv nou avagpépbnkav avwTépw, n Eupwndikr Evaon €xel uioBeTioer Ta napakdTw véa npdTuna,
BlepuNVEieC kal TPONOMOINOEIG NPOTUNWY TKV ONoiwv N £papHoyn €ival UNOXPEWTIKN yia XpRoeig Pe vapin perd Tnv 1.1.2012
Kkal dev £xouv epappooTel npowpa and v Etaipeia.

o Aibvéc MpdTuno Xpnuarooikovopikng MNMAnpogopnoswg 10 «Evonoinpéveg Oikovopikég KataoTdoeig» (Kavoviopog
1254/11.12.2012). IoxUel yia Xpnoelg pe évapn 1.1.2013. To avwTépw NpoTUNO BEV EXEI EPAPHOYIT OTIG OIKOVOLIKES
kataoTaocelg TG ETaipeiac.

o AigBvec TNpdTuno XpnuaTtoolkovouikiig MAnpogopnoswg 11 «Zxripata und Koivo €Aeyxo» (Kavoviopog
1254/11.12.2012). IoxUst yia Xprioeic pe évapén 1.1.2013. To avaTEpw NPOTUNO BEV £XEI EQAPHOYI OTIG OIKOVOIKEG
karacTaoeig Tng ETalpeiag.

o Aigbvéc MpdTuno Xpnuaroolkovopikng NMAnpogoprioswg 12 «MVwaTONOINCEIG NEPI CUPHETOXAV OE GANEG ETAIPIEG

(Kavoviopog 1254/11.12.2012). IoxUel via Xprioelg pe évapén 1.1.2013. To avaTépw NpOTUNO dev £XEI EPAPLIOYT OTIG
OIKOVOMIKEG KATAoTAoEIG TNG ETaipeiag.

. MigBvéc MpdTuno Xpnuartooikovopiknig MAnpopopnoews 13: «METpnon Tng eUAoyng a&iag» (Kavoviopog

1255/11.12.2012). IoxUet yia xpnoeig pe évapn 1.1.2013. Tnv 12.5.2011 1o ZupBolAio Tav AiBvav AoyioTikav MpoTinwv
£E£dwoe To npdTUNo AMXN 13 To onoio:

i Opiler Tnv elAoyn aia

ii. Anuoupysi éva evigio nAaioio yia Tnv WETPNoN TG ebAoyng a&iag

iii.  AMAITEl CUYKEKPIUEVEC YWWOTONOINGEIG Yia TNV anoTipnon oty UAoyn afia

H Etaipeia £EeTalel Tic EMINTAOOEIG Nou Oa €xel N UIOBETNON Tou £v AGyw NPOTUMNOU OTIG OIKOVOUIKEG TNG KATAOTACEIG,

o Tpononoinon Tou AigBvoug AoyioTikoU MpotUnou 1: «Mapouciaon Twv anoTEAEOUAT®WY NoU KaTaxwpouvTal
aneuBsiag atnv kabapr] B<an» (Kavoviopog 475/5.6.2012). IoyUel yia Xphoeig pe évapén 1.7.2012. H uloBETnon TnG avaTEpw
Tpononoinang anod Tnv Etaipeia ev avapéveral va enipéper JeTaBoAEG oTnv Kataotaon ZuvoAikoU AnoTehéopaTog.

o Tpononoinorn Tou AieBvolg AoyioTikoU MpoTUnou 19: «Mapoxég oTo npoownikd» (Kavoviouog 475/5.6.2012).
IoxUel yia xprioei pe £vapgn 1.1.2013. To ZupBouAio Twv AigBvav AoyioTikav Mpotinwy eE€8mwoe Tnv 16.6.2011 To
avaBewpnPévo Keipevo Tou AAN 19. To avaBewpnuévo NPATUNO €10ayel ONUAVTIKEG aAayeG 0oov apopd aTn AoyioTIkonoinon
TWV NPOYPAUPATLVY KaBopIopévamy napoxwv. O1 KUPIOTEPEG and T aANaYEG QUTEG €ival 0 akOAOUBEG:

- 'OAeg o1 peTaBoAég oTnv aia TG unoXpEéwong kaBopioPEvmYV NapoXwv 8a avayvwpifovral Tn XPovikn oTiyHn nou
Aappavouv xopa. Kara tov Tpono auTo, karapyeital n duvarotnTa avaBoArig TN avayvmpiong avaloyioTIKWV KEPSOV Kal
Inuiv (corridor approach) kaBwg kal ToU KOOTOUG UNNPECIAG NapeABOVTWY £TQV OTNV NEPINTWON Mou dev £X0UV KATOXUPWOE

ol NpoUnoBECEIC yia TN XopNnynon Tng Napoxng.

- To véo npoTuno opilel e OAPrVEIA TNV Avayvwpion TV ENIJEPOUG CUCTATIKWY TOU KOGTOUG anod Ta npoypdupara
KaBOPICUEVWY NAPOXWV.

EidikoTEPQ:
L. TO KOOTOC Unnpeaiag avayvepileral aTNV KATAGTACN TWV ANOTEAECHATWV

II. o kaBapodg Tokog TG kabaphig unoxpewang (anaitnong) avayvmpileTal gTny KaTaoTaon TWV anoTEAEOUATHV
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III. o1 enavekTPACEIG TG kaBapng unoxpéwong (anaitnong) avayvopifovial oTa anoTEAEOPATA MoU KATaxwpouvTdal
aneuBeiag oTnv kabapr B£0n XwpIG va napExeTal SuvaTtoTnTa PETAYEVESTEPNG PETAPOPAG TOUG OTA anoTEAECUATA.

- AvanpooappdlovTal o1 YVWOTONOH|OEIG MOU analmouvTal avagopika U Ta NpoypapaTa KaBopIoHEVWY NAPOXWY, £TOI
WoTe va gubuypappifovrar e TiG eEENIEEIG OTIG yVWOTONOINCEIG 0TAa QA NpATUNA Kai KUpiwg aTo AMXM 7.

Eniong, To véo npdTuno PETABAMe To XpOvo avayvapiong TNG UNoxpewang and Tig napoxeg eE0dou and Tnv unnpeoia. H
UI08£TNON TNE avwTEP® Tpononoinang and Tnv Etaipeia dev avapéveral va enipeper JETABOAEG oTnv KATdoTaon ZuvoAikou
AnoTeAEOpATOG.

o Tpononoinon AigBvol¢ AoyioTikou MpoTunou 27 «IBIITEPES OIKOVOUIKEG KATAOTACEIG» (Kavoviopog
1254/11.12.2012). IoxUel yia xpnoeig e évapgn 1.1.2013. To avwTEPw® NPOTUNO BEV £XEI EQAPOYR GTIG OIKOVOUIKEG
kaTaoTacelg Tng Eraipeiag.

. Tpononoinon AteBvoug AoyioTikoU MpotUnou 28 «EnevBUCEIG O OUYYEVEIC kAl kovonpagieg» (Kavoviouog
1254/11.12.2012). IoxUel yia xproeig pe évapgn 1.1.2013. To avwTépw NpOTUNO BEV EXEI EQAPUOYT] OTIG OIKOVOUIKEG
kaTaotacelg Tng Etaipeiag,.

) Tpononoinon Tou AleBvolg AoyiaTikou MpoTUnou 32 «ZupywngpIoUOG XpNIHATOOIKOVOHIKGY analThoEwyY Kal
UNoXPEMOEWV» Kal Tou AlgBvolg MpoTUnou XpniaToolkovopikng NMANpopopioewg 7 «MVmOTONOIOES — SUPYNPICUOG
XPNUATOOIKOVOHIK®Y anaitioewv kal unoXpemoewv» (Kavoviopdg 1256/13.12.2012). Tpononoinon AAMN 32: IoxUel yia
Xpnosic pe évapen 1.1.2014. Tpononoinon ANXMN 7: Ioxuel yia XpRoeig pe évapen 1.1.2013. Tnv 16.12.2011, o ZupBolAio Twv
AieBviov AoyiaTikwv MpoTUnwy eEEdwoe TNV Tpononoinon Twv NpoTunwy AAM 32 kar ANXN 7 ava@opika Je Tov SUPYNPIoHO
TV XPNHATOOIKOVOUIKWY anaitnogwy Kal unoxpewoewv. H Tpononoinan Tou AAM 32 guvioTatal oTnv npocdikn odnyiwmv
avagopIka I To NOTE ENITPENETAI O CUPWNEIOUOE Ve N Tpononoinan Tou AMXM 7 £ykeITal oTnv NPoodnkn YVKOTONoINCEWY
og oxeon e To BEpa auTd.

H Etaipeia eEeTaler TIG ENINTWOEIG MOU Ba £xel n VIOBETNON TwV £V AOY® TPONONOINCEWY OTIG OIKOVOUIKEG TNG KATAOTACEIC.

4. KaBopiopog eihoymv atidv

Kanoieg AoyiaTIKEG MONITIKEG Kal yvOTONoNOEIG TNG ETaipeiac anairolv Tov kaBopiopo sUAGYwV aglov yia Ta
XPNUATOOIKOVOHIKA Kail [N XPNHATOoIKOVOUIKa oToIXeia evepynTikoU kal nanTikoU. EUAoyeg afieg £xouv npoadlopioTei
Bacel Twv akohouBwy PeBGDwWV e okond giTe TNV KaTaxwpnon Toug aTig Otkovolikég KaTaoTaoelg eiTe Tn yvwaTonoinon
TOUG. 'Onou XpeldleTal, NEPAITEP® NANPOPOPIEG OXETIKEG LIE TIG UNOBECEIG NOU £YIVAV YIA TOV KABOPICUO TV EUAOYWY
afiv YVOOTOMOIEITAl OTIG ONHEIOCEIG NOU apopolV GUYKEKPILEVA OTOIXEIQ evepynTiKoU kal naenTikou.

4.1 NeAdreg xalr AoinEg paKponpoBeCUES anaITiiOEIS

H gUAoyn afia Twv PakponpOBeowy NEAT®V KAl TWV AOINAV ANAITAOEWY, EKTOG TWV AKIVITOMNOINCEWY UNO EKTEAEON,
EKTINATAI WG N napouoa aia Tov HEAOVTIKAOV TAUEIOKMV pO®V, MPOEEOPANUEVMV PE ENITOKIO TNG AYOpac TNy NUepopnvia
Tou IgohoyiopoU. O1 BpaxunpOBeopeg anaiThoEeIg avayvwpilovTal oTny TiHoAoyiakn Toug agia. Or eUAoyeg atieg
XpnoigonoloUvTal yia okonoUg yvwOoTOMOINOEWY.

4.2 Mapdywya XprnuarooiKovouixd [IEoa

H Etaipeia &ev xpnoipgonolsi napdymya XpnHAaToolKovopika Npoiovra Kal HEoa avrioTadpiong kivaivou.

4.3 M napaywya XpriHarooiKovouiKd oToIxeia naénrikou

H g0Aoyn a&ia kaBopileTar yia okonol¢ yvwoTonoINoEwY kal unoAoyidetal Bacel TG napoloag afiag Twv PEANOVTIKWY

EKPOWV KEPAAQIOU Kal TOKWV PEIWUEVA KATA TO ENITOKIO Ayopdag TNG NUEPOUNViag Icohoyiopou. Ta XpnUAaTOOIKOVOUIKES
HICOMOEIG TO EMITOKIO ayopdas kabopileTal and TIG OXETIKEG ITBOBOTIKEG CUNPAOEIG.
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5. KikAOG epyaci®v

2012 2011

Alapnion 59,278,494 74,387,650
KaTaokeur) IoTooeAidwy 500 500
‘Ecoda and dnuioupyia yngiakol NepiEXopévou 325,512 475,566
'Eooda and nwAnon nepIEXoUEvoU 81,299 110,258
Magpopeg Ynnpeoieg Internet 202,360 101,752
‘Ecoda and diapnuiceig Internet 770,888 870,879
TnAENWANCEIC 1,224,872 1,455,855
MNwARCEIC NPOYPAUPATWY OE TRITOUG 933,774 3,021,494
MpopnBeieg 3,716,443 2,177,977
'Ecoda TEXVIKNAG Kal BIOIKNTIKAG UNOGTPIENG. 1,558,000 2,404,384
AikaiopaTa kal £008a adeimv Xprong and ouvdedepéva
uépn (Antenna Cyprus Ltd) (onu.28) 877,359 1,202,019
MpopnBeieg kal SikaimpaTa ano cuvBedepéva PEpn
(onp.28) 2,909,596 3,656,990
MapnpioTikG £0oda and ouvdedepeva pepn (onp.28) 159,806 218,108

72,038,903 90,083,432

O1 NWANCEIC NPOYPAUPATAV TG TPEXOUOCAG XProng agopd Kupimg NWANOEIG SIKAIOHATWY TNAEONTIKOV EAANVIKOV GEIpOV

0TO €EWTEPIKO Kal NWAROEIC DVD eAAnVIK®V Kal EEvwv CEIpQV OTNY EYXWpPia ayopd.

6. KooTog nwAnBévrwv

2012 2011

Anopeiwoeic/anooBECEIG NpoypApaTog 29,428,187 35,702,782
AvaoTtpopn Inuidg anopsinong npoypauparog (onu.14)  (21,490,622) (35,813,365)
KoaToc dixaiwpatwy npofoAng npoypdupaTtog 10,145,652 13,994,506
KoaTog eidnosmv 9,412,566 10,623,284
AwpoBeoia 360,050 1,273,180
KooTog naxvidiov (reality shows) 4,123,971 9,002,562
AnooBEosig 979,568 1,190,366
ApoiBéc kai £€50da TpiTwv/ SedouAeupéva 5oda 2,112,196 3,222,606
Aoina 610,430 877,877
35,681,998 40,073,798

To kdoTO¢ naixvidiov (reality shows) Tng Tpéxouoag xpnong apopa kupiwg, EAAGSa €xelg TaAévto, Dancing on ice,

Wipe out, Fab 5.
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7. Aoina AsiToupyika €coda

2012 2011
KpaTikég enixopnynoeig 281,073 1,982
281,073 1,982
8. Aoina Asitoupyika £5o0da
2012 2011
Aoinda - 2
- 2

Ta Aoind AsiToupyika £€oda TnNG NPonyoUHEVNG XPNONG apopouv Kupiwg TNV {nuid and Tnv KAtacTpo®r Kal NwANon Tov

nayiwnv oToixeiwv(ony.13 «nwAnosig/diaypapEecs).

9. 'EEoda npoocwmnixoy

2012 2011

MigBoi kai nuepopiodia (ony.6,10) 15,727,334 21,786,992
EpyodoTikég elogpopég (onp.6,10) 2,870,173 3,877,594
Mapoxég og epyalopevoug Aoyw €56dou anod Tnv unnpeoia (ony.22) 2,295,509 1,484,959
20,893,016 27,149,545

To ouvoAo Tou npoowrikol kata Tnv 31 AskepBpiou 2012 avepydTav o 544 atopa evo oTig 31 AskepBpiou 2011 ATav

589 daropa.
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10. 'E§oda Sioiknong kai 31a0eong

01 Baoikég katnyopieg e5d6dwv dioiknong kai 3iaBsong availovTal wg &G:

2012 2011

MigBoi , EpyodOTIKEG EI0QOPEG Kat AonEG napoxEg (ony.6,9) 5,788,152 10,536,414
AnooBéoeig nayiwv 590,120 524,266
Mapoxég og epyalopevoug Adyw £E6dou ano Tnv unnpeoia (onu.22) 2,295,509 1,484,959
ApoiBéc kal £50da TpiTwv 4,664,682 7,032,514
MNapoxgg TpiTwv (evoikia, TNAENIKOIVWVIES, NAEKTPICUOG, KAM) 2,093,184 2,796,555
MpoBAEWEIC yia eNIOPAAeic anaiTHoLIG/ AIKQOTIKEG ANOPACEIG 4,403,966 11,572,406
DOpoI-TEAN 527,405 767,592
Aiagopa £E0da npoBoAng kal dlaprpiong 1,584,760 2,691,098
Aidpopa £80da 1,744,011 3,841,668

23,691,789 41,247,472

H napanave peinon ota £50da dloiknong kai d1IABeong opeileTal o empepiopd £68wv Sioiknong o AAAEG ETAIPIEG TOU

opihou Antenna.

11. Ka®apda xpnUaToOIKOVOHIKG anoTeAéopara

2012 2011
'Eooda Tokwv 33,770 39,076
‘Eooda and nwAnon CULHETOXGOV - 1,000
'Eooda and svdoeTaipikd daveiopo (ony.28) 27,390 27,882
'Ecoda and ouvaAAayHaTIKEG Slapopeg 346,067 80,081
ZUVOAO XpPIHaTOOIKOVOHIKGOV E003WV 407,227 148,039
Tokol €50da anod evdoeTaipikd davelopo 1,987,939 1,344,074
Toxor €50da Senior Notes 120,280 120,280
Tokoi £50da BpayxunpdBeopou daveiou 11,540,726 9,703,667
Znuiec and ouvaAhaylaTikeS SlIapopes 187,535 508,001
ZUvoAo XprUATOOIKOVOHIK®V 030V 13,836,480 11,676,022
Ka6apd xpnpaTtooikovopika anoTeAécpara 13,429,253 11,527,983
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12, ®dpog £1003PATOG

(a) Karaxwpnuevog oTnv KaraoTaorn) anoTeAEoUaTrov

2012 2011
Tpéxwv @opog
doporoyikdg EAeyx0g nponyoUpevwyY NePIOSuv - (202,685)
- (202,685)
AvaBaAAopsvog @opog
Anpioupyia kal avTIAOYIOUOG NPOGWPIVOV dlagopwv (783,265) (5,132,774)
Mn @opoloynTea £00da 4,298,124 7,162,673
dopog eigodnpaTog - £5080 3,514,859 1,827,214
B) Zup@wvia npayuarikou @opoAoyikou ouvTeAEDTI)
2012 2011
Znpisg npo pdpwv (483,064) (2,763,841)
®Opog €1003MPaTog BATEI TOU POPOAOYIKOU GUVTEAEGTN 96,613 552,768
dopog Mepainong - (202,685)
Mn ekminTopeveg Sandaveg kal NpoadeTol POPoI (879,878) (5,685,542)
Mn @opoloynTéa £00da 4,298,124 7,162,673
Z0voAo popou €1I003AKATOG - £0050 3,514,859 1,827,214

H EAAnvIkn dopoAoyikr NopoBeaia kal of OXeTIKEG JIATAEEIG, UNOKEIVTAl O pUNVEIEg and TIC POPOAOYIKEG apXeG. Ol
dNAWaEIG Ppdpou €1008MPATOG KATATIBEVTAI OTIG POPOAOYIKEG APXEG GE €TNGIA BAoN, aAAG Ta kEPDN A ol CNUIEG Nou
dnAwvovTal, yia GpOpPOAOYIKOUG OKONOUG, NAPAKEVOUV NPOCWPIVA EKKPELIEIG £WG OTOU 01 POPOAOYIKEG apXeG eAEYEOUV TIC
(POPOAOYIKEG SNAMOEIG kal Ta BIBAIa Tou popoloyolpevou, kal Je BAan Toug eAéyXoug autolc, Ba opIoTIKOMoINBoUV Kat ol
OXETIKEG POPOAOYIKEG Unoxpewoelg. H ETaipeia dev £xel eAeyxBei and TiG gpopoAoyikég apxEG yia Tnv xprion 2010. Kata
OUVENEIA Ol POPOAOYIKEG TNG UNOXPEWOEIG Tou 2010 dev £Xouv kATAOTEI OPIOTIKEG, AAAG N ETalpeia skripd om dev Ba undpyet
onpavTikn enintwon eni Tov Olkovopikwv Katagtacewv. MNa thv xpnon 2011 n Etaipeia €xe1 AaBet To nioTonoinTikod
(POPOAOYIKNAG CUHHOPPWONG and Tov vOpIpo EAeykTn, v kal yia Tnv Xprion 2012 £xel oAokAnpwOei 0 PopoAOYIKOG EAEYXOC
Kal QvapEVETAI NPOJEX®G N £kS00N TOU MIGTONOoINTIKOU (POPOAOYIKIG CUNHOPQWONG, XWwpIi¢ eNIUAAtn, alupmva e Tnv
gpyacia 31ao@aiiong QopoAoyIKniG SUPPOPPWang and Tov vopipo EAeykTr Baoel Twv Siatdgewmv Tou apBpou 82 nap. 5 Tou
Kwmdika ®opoAoyiag EigodripuaToc.

Zuppwva Pe Tig diaTa&eig Tou N.4002/2011, Tnv 1 AekepBpiou 2011 n Etaipeia nepaiwae TIG POPOAOYIKES TNG UNOXPEWOEIC
yia Tnv xpnon 2009. To cuvoAikd nocd Tng nepaiwong avipxeTo oe EYPQ 202,685 ek Tou onoiou n ETaipeia KaTERAAE evrog
Tou 2012 nood EYPQ 138,939 ,avTicToixa 2011: EYPQ 40,537.

Z0ppwva pe Tig dlaTa&eig Tng doporoyikng NopoBeaiag, o cuvTeEAETTAG POPOU E100BMUATOG, KATA TIC XPrOEIG
31 AekepBpiou 2012 kar 2011 fTav avTioToixa 20% .
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Zoppwva pe Ti diatageig Tng dopohoyikr NopoBeoiag o1 eTaipeieg kataBalouv kdBes ¥povo npokataBolr @opou

gloodrpartog unooyiZdpevn o€ nocooTd 80% eni Tou POpoU €100BNHATOG TNG TREXOUTAg Xpriong. Kata Tnv ekkabapion

TOU POPOU TNV €NOHEVN Xpron, Tuxdv unepBailov nood npokataBohng enioTpépeTal oV ETaipeia peTa anod qopoAoyikd

£Aeyxo.

O @bpog e100dNaTog €10MPakTéog Nocd Uyoug EYPQ 44,368, apopd napakpatolpevoug podpoug dnpoaiou, ol onoiol Ba

oupPYNEIoTOUV e HEAAOVTIKOUG pOPOUG NANPWTEOUC.

13. Evoodpatsg AKIv|TOTOU|GELS

Agia kTiong

YnoAomno 1 Iavouapiou 2011
MpooBikeg

MwAnoeig / dlaypageg

Ynohoino 31 Askepppiouv 2011
Mpoabnkeg

MwAnoei / dlaypageg

Ynoloino 31 Askepppiouv 2011
ZwpeVNEVEG anooBEOEIG
YnoAomo 1 Iavouapiouv 2011
ANooBECEIg

MwAnoeig / dlaypageg

YnoAoino 31 Askepppiouv 2011
AnooBtoelg

NwAnoeig / diaypapég

Ynohoino 31 AekspBpiov 2011
AvandoBeoTn agia

Ynoéhoino 1 Iavouapiou 2011
YnoAomno 31 AekespBpiov 2011
YnoAomno 31 AekepBpiou 2012

‘EmnAa kal
Aoinodg
OIkOneda EEO"AIWMQ
Kripa/ Mnxavrpara/ MicBwpéva
EykaTaoTaceig TEXVIKEG HETA@OpPIKA nayia kai
KTIpiwV EYKATAOTAOCEIC uéga Aomna Z0Ovolo
1,940,870 19,591,427 14,105,098 405,303 36,042,698
- 181,878 1,094,522 - 1,276,400
- - (385,248) - (385,248)
1,940,870 19,773,305 14,814,372 405,303 36,933,850
- 428,695 829,319 - 1,258,014
- (5,364) (57,614) - (62,978)
1,940,870 20,196,636 15,586,077 405,303 38,128,886
1,555,682 16,083,788 12,201,795 140,644 29,981,909
30,119 920,658 683,487 80,368 1,714,632
- - (385,246) - (385,246)
1,585,801 17,004,446 12,500,036 221,012 31,311,295
30,067 773,036 686,216 80,369 1,569,688
- (5,364) (57,614) - (62,978)
1,615,868 17,772,118 13,128,638 301,381 32,818,005
385,188 3,507,639 1,903,303 264,659 6,060,789
355,069 2,768,859 2,314,336 184,291 5,622,555
325,002 2,424,518 2,457,439 103,922 5,310,881
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14. Aixaiopara npoypapparog

MNMponAnpwOévTa
Jikaiopara
Aikaiopara npoBoAng
Aikaioparta npoBoAng npoypaupaTos kai

Mapayopevo npoBoAng adAnTiK®OV nponAnpwoev

npoypappa NPOYpPauNaTos YEYOVOTWV KOOTOG X0voAo
KooTog kTiiong
YnoAomno Tnv 1 Iavouapiou 923,229,076 15,770,339 6,947,368 5,254,978 951,201,761
2011
MPOOBIKES 38,934,697 7,009,488 45,502 791,777 46,781,464
MeTagopd oTo KOOTOG NWANOEVTWY - (10,158,838) (6,947,368)  (3,488,298) (20,594,504)
YnoéAowno Tnv 31 AexepBpiou 962,163,773 12,620,989 45502 2,558,457 977,388,721
2011
MpooBrikeg 33,260,637 10,984,286 302,527 333,927 44,881,377
MeTapopa oTo KOOTOG NWANOEVTWY - (11,891,981) (45,502) (2,145,659) (14,083,142)
YnoAomo Tnv 31 Aexepppiou 995,424,410 11,713,294 302,527 746,725 1,008,186,956
2012
ZwPEUNEVEG anooBEoElg
YnoAomno Tnv 1 Iavouapiou 786,739,230 - - - 786,739,230
2011
AvaaTpor) Inpiag anopeiwong (35,813,,365) - - - (35,813,365)
MpoypapHAaTog
Anopeiwoeig/ ANooRECEIG Xprong 35,702,782 - - - 35,702,782
YnoAomo Tnv 31 Askepppiov 786,628,647 - - - 786,628,647
2011
AvacTpogr| Inpiag anopeginong (21,490,622) - - - (21,490,622)
npoypauparog
Anopeiwoeig /ANooBETEIC Xpong 29,428,187 - - - 29,428,187
YnoAoino Tnv 31 Askepppiou 794,566,212 - - - 794,566,212
2012
AvanooBeoTo unoéAoino
Tnv 1 Iavouapiou 2011 136,489,846 15,770,339 6,947,368 5,254,978 164,462,531
Tnv 31 AekeppBpiou 2011 175,535,126 12,620,989 45,502 2,558,457 190,760,074
Tnv 31 AekepBpiou 2012 200,858,198 11,713,294 302,527 746,725 213,620,744
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H Eraipeia unohdyioe Tnv avaktioipn agia Twv npoypappdtav Tng katd Tnv 31 AekepBpiou 2012 kal avTiAdynos pépog
NG {nuiag anopsiwong nponyoUUevwy XpRoswv, S10TI Npotkuyav eEENIEEIC OTIC OUVOINKEG TNG ayopdc BACE! TwV onoiwv
kaBopifovTal ol EKTIUAOEIG TNG SI10IKNOTG Yid TA PHEAAOVTIKA OIKOVOUIKA OQEAN TWV NPOYpAPUAT®V NAAQIOTEPWY
napaywywv. ZUykekpipéva, n avaktioiun afia Twv EAANVIKOV GEIpWV £YIVE PE TA akOAouBa KpITApIa:

e Ta ioTopika dedopéva /€006a and enavaknYEIC NPonNyoULEV®Y XPrOswY

o Tnv eKTignon eVAAAAKTIKGOV MNyoV £a0dwV (N.X. NOAACEIG 08 CUVSPOUNTIKA KaVAAIQ, O TPITEG XWPECG KTA.)
o TIG EKTIUNCEIG avapopikd e To SIaBEaIpo XpOVo Yia enavaAfyel§ NpoypapupaT®y

o Tig exTIUAOEIG yIa TNV UEANOVTIKN €EENIEN TNG SIaPNUIOTIKAG ayopdg Kal Tou pepidiou ayopds TnG Etaipsiac.
o TIG EKTIUNTEIG OXETIKA WE TNV NPOeEOPANTN TwV UEANOVTIK@V TAPEIGKOV podv (10 £Tn)

O1 Baoikég napadoxEG nou XpnoiponoiRénkav oTic NPoeEoPANUEVEC UEAAOVTIKEG TAPEIOKEG POEC TWV EMOUEVMV OEKA ETMV
gival To emiTdkro npoefdpAnong nou opileral o 11.0% (2011:9.5%), n perrovTikr av€non 068wV anod enavaifyelc, o
puBpog avanTugng Tng dtaPnuIcTIKAG ayopag o onoiog £xel BAGIOTEl OE 10TOPIKA SESOUEVA KAl EKTILACEIG HEANOVTIKAG
nopeiac TG ayopdc Ye Bacel Tov puduod avanTuéng Tou AEM Tng Xwpag kal To 10xUov Bsopiko nAaioio. To enmokio
NPoeEOPANTNG £xE1 UNOAOYIOTEN £xovTag AaBel unoyn Ti BeTIKEG EEAIEEIC aTNV ENITUXT AVAKEQPAAQI®GN TwV EAANVIK®OV
Tpanelav, Tnv dlagaivopevn opalonoinon TG EAnvikng Oikovopiag o axéon He Tnv nponyoUuevn SIETia Kai TIG
BeTIKEG EKTIUNOEIG yia TNV BeATimon Tou puBpol al&nong Tou AEM oTta endpeva Xpovia. Oi BAGIKES EKTIUATEIC Apopouv
gniong Tnv avraywvioTikn 8€on Tng ETaipeiag otov kAGSo kai T dor Tou NpoypappaTog TG

H pébodog unohoyiopou TG avakThaIpng afiag Twv npoypappdrev yia To 2012 €yive pe Tov idio Tpono onwe 1o 2011.
AvaQopIka PE TIG EKTIUNCEIG yIa TNV peAAovTIkn EEENIEN TNG SIapnUICTIKAG ayopdg kal Tou Pepidiou Tou Antenna TV, n
dioiknon TnG Etarpeiag £xel Aafel undwn TG kal Tnv at&non ota npoadokwpeva oPEAN and TNV EKUETAAAEUON Tou
npoypauparog TnG Etaipeiag uéow véwv dpacTnploTTwV kal NNyov £568ou. Ta npoodokmueVa NocoaTd avanTtu&ng nou
£xouv evowpaTwBei aTiG NpoeEoPANPEVEG TAPIAKEG poég and Ta dlaenuIoTIka £005a BewpolvTal EPIKTA e Bdon TNV
avTaywvioTIKOTNTA TNG ayopdag kai Tnv evduvduwon Tou Pepidiou TnAeBgaong Tng Etaipeiac.

Tuxov apvnTikn enidpaon oTIG Napandvw eKTIUACEIG MOavov va o8nynoel ae PEAAOVTIKR AnopEeinan TG avakTAoIung
aiag Tou npoypdpuarog,.

H enidpaon autwv Twv alaywv eKTIUROEWY NApaTiBeTal NapakaTw :

o€ XINIGdeG EYPQ 2012 2013-2014 2015-2016 2017-2018 2019-2020 2021-2022
(Meiwon)AUEnon
KoaToug
MwANBEVTOV (21,490) 646 2,417 5,468 5,878 7,081

O nivakag euaiodnaiag avagopika e To ENITOKIO NPoeEOPANCNG NApdTIBETAI NAPAKAT®:

2012 2012
Meiwon 1% AUEnon 1%
KooToc nwAnBEvTmv 10,220 (9,516)
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Ta dikai®uaTa npoypauuaTog napouaialovTal otov IgoAoyiouo g €ENc;

2012 2011

Mn KUkAO@OpPOUV
EVEPYNTIKO
Aikai®paTa npoypappaTog 201,907,450 178,139,085
KukAo@opouv
EVEPYNTIKO
AlkaiopaTa npoypdupaTog 11,713,294 12,620,989

213,620,744 190,760,074

O1 anopeIwoelg / anooBECEIG TOU NApayop£vou NPoypdupaTog Kal oI XPEDOEIG TwV SIKAIPATwY NPofoAnG npoypdupaTog
avayvwpifovTal oTo KOOTOG NWANOEVT Y.

15. Enev3UOE€IG OE CUYYEVEIG ETAIPEiEG

O ETaipeia €xer TIC akOAoUBEG enevOUTEIC OE CUYYEVEIG EMXEIPNOEIG:

MooooTO CUUHETOXAG A&ia GUPHETOXAS
Xapa 2012 2011 2012 2011
Wnoiakdg Napoyog A.E. EMGda 15.61% 15.61% 952,840 952,840
TnAeonTika AikaiopaTa A.E. EAGSa 1% 1% 1,800 1,800

954,640 954,640

Ano To Anpihio 2009 n ETaipeia GUHPETEXEN e NocoaTo 14.28% aTnv eraipeia Wneiakog Mapoyog A.E. n onoia
dpacTnplonolgital oTnv avanTugn kat Napoxn UNNPECIOV TNAENIKOIVWVIAKOU NapdXou WneIakwy PeTadOoEwY Kai 6a napexe
unnpeoieg oe OAa Ta pPeyaha 1I81WTIKG kavaAia. Katd 1o 2011, n ETaipeia ouppeTeixe ornv avgnon PeToxikoU Kepahaiou TG
etaipeiac Wneiakdg Mapoyog A.E. katd nocd EYPQ 283 xIAIadeg, JeTaBAAOVTAG Kal TO NOCOCTO CUUHETOXNG TNG TO OMNoio
avépyeTal og 15.61% . Eniong n ETaipeia ouppeTéxel oty eTaipeia TnAsonTika Aikaiwpata A.E. nou €xel cuoTabei e
okonod Tnv Slayeipion Kal NpooTacia Twv CUYYEVIKWV SIkalwpdTwv. Asv unapyouv Znuieg and CUyYeVeig enixeIpnoeic yia Tn
xpnon nou €éAnge Tnv 31 AekepBpiou 2012 kal 2011 avTioToixa.
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16. AvaBaAAOpEeveG POpPOAOYIKEG ANAITROEIG KAl UNOXPEMOELG

O1 avaBaAAdpeveg PopoAOYIKEG ANAITACEIG KAl UNOXPEDTEIG avaAlovTal oG £ENG:

AnmiTNoEIC YNOXPEDOEIG Ka@apa
2012 2011 2012 2011 2012 2011
MNpoBAewn yia anofnpiwon
NpPoOowWNIKOU 855,754 893,079 - - 855,754 893,079
AlkaidpaTta npoypappaTog - - (1,997,937) (1,970,121)  (1,997,937) (1,970,121)
MNpoBAEweIg 1,407,983 927,983 - - 1,407,983 927,983
®opOoAOYIKES INUIEC 19,800,751 16,700,751 - - ~ - 19,800,751 16,700,751

22,064,488 18,521,813 (1,997,937) (1,970,121) 20,066,551 16,551,692

H Etaipeia £xel popoloyikég Inpieg EYPQ 129,245,705 Twv onoiwv ot nepounvieg ARENG epgavifovral napakaTo :

2013 2014 2015 2016 2017

DOPONOYIKEG {NHIEC 139,921 27,034,974 43,659,439 34,276,702 24,134,669

H Etaipgia £xel avayvwpiosr avaBalAopevn GpopoAoyIikn anaitnon aTo nocd Twv QopoloynTEéwv Iniwv nou ekTipd o6 6a
HMNOPECEl va cupyngioel Ue HEANOVTIKA (popohoynTea KEPSN, Le Baon Tnv TpEXouoa QopPoAOYIKR volobeaia.

H xivnon TeV npoowpivav dIagopav KaTd Tnv dIApKeia Tng XpHong avaAUeTal wg akoAoUdwg :

2012
Ynohomo e oraon 31 AexepBpiow
1 Iavouapiou 2012 anoTeAEoUATOV 2012
MNpdBAsywn yia anolnyiwon NpocwmnikoU 893,079 (37,325) 855,754
Aixaiopata npoypappaTog (1,970,121) (27,816) (1,997,937)
®opOoAOYIKEG NUIEG 16,700,751 3,100,000 19,800,751
MNpoBA&yeig 927,983 480,000 1,407,983
16,551,692 3,514,859 20,066,551
17. Aoinég pakponpOOeoPEG anaITROEIG
2012 2011
Antenna T.V. Ltd. (Cyprus) (onueinon 28) 1,000,000 1,000,000
Eyyuroeig 491,442 487,426

1,491,442 1,487,426
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18. MeAareg kai AoINEG anaITHOEIG

2012 2011
MeAdTeC Kar AOINOI XPEWOTEG 39,665,964 50,989,586
AnaiThoglg and ouyyeveig eTaipeieg/Buyatpikeg (onueiwon 28) 20,705,093 8,186,242
OMA €10NpakT£og - 2,008,232
MpokaTaBoA£G O€ TPITOUG 895,960 582,333
MpokaTaBoAig aTo NPOCWNIKO 1,097,227 1,097,280

62,364,244 62,863,673

O1 anarmosic TnG ETaipeiag os vopiopata GAAa €kTOG TOu AeiToupyikoU vopiouaTog anod ouyyeveic eTaipeiag Tnv 31
AekepBpiou 2012 avépyovral oe EYPQ 68,541 kai avtigToixouv oe AOA HIMA 90,433, avrioToixa Tnv 31 AekepBpiou 2011
givar Pndeviké.

O1 anarmoeic TG Etaipeiag spgavilovrar kabapég anod Tnv npoBAswn anopeiwong neAatawv Uyoug EYPQ 21,044,134
kata Tnv 31 AckepBpiou 2012 (2011:EYPQ 19,027,886) (onueinon 25.1.2).

H Etaipeia katd Tnv 31 AekepPpiou 2012 eixe diaBéoel oTIg TpdneleG npog SECPEUON anaITAGEIG ENITAYEG EvavTi
BpaxunpoBeopwv daveiwv noool EYPQ 12.4 ekatoppupia nepinou(2011:EYPQ 20.7 skatoppupia).

19. Xpnuarnika diasoipa kai 100d0vapa / Aecpevpéva AiaBgoipa

2012 2011
AigBéoipa oTig Tpansdeg 752,847 1,277,753
KataBioeig npobeopiag 5,650,000 3,050,000
NiaBéoiya aTo Tapeio 40,328 57,387

6,443,175 4,385,140

To péoo NpayPaTikod enimoKIo OTIC kaTabEosic npoBeopiag To 2012 ftav 1.3 % (2011: 0.9%). O1 kaTabéosig Nnpobeopiag
£yxouv péon AfEn 1 pépa.

2012 2011

AECHEVEVOI AoYapIacyoi KaTaBEoswv 6,111,922 70,701

H ETaipeia diatnpei Seoucupévouc Aoyapiaopous KaTaBECEWY NOU NPOEPXOVTAl anod eE6MANCN ENITAyMV EICNPAKTEWV
nou €xouv ekxwpnBei yia kaAuyn Tpansdikwv daveinv (onueinon 21).
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20. MeToxixO KeGAaio Kal anoOspaTika
(a) MeToxIxO KE@AAaio kai Siapopd UREP TO APTIO

5TI¢ 31 AskepBpiou 2012 To ohooxepw¢ kaTaBePAnuévo HeToxikd ke@aAaio Tng ETaipeiag avipyeto og EYPQ 12,020
XIAadec iaipoupevo o 400,670 OVOUAOTIKEG KOIVEG ETOXEG, ovopaaTikng a&iag EYPQ 30 ekaorn.

Meroxiko
Ap1Bpog Kepalaio 20volo
Meroxwv (IMooda o EYPQ) (Mooa oc EYPQ)
YnoAoino 1 Iavouapiou 2011 400,670 12,020,100 12,020,100
YnoAomno 31 AskepBpiou 2011 400,670 12,020,100 12,020,100
YnoAoino 31 AskepBpiou 2012 400,670 12,020,100 12,020,100

(B) Taxtiko anoBsuariko

SUpQwva e TRV EAAnvIk ETaipikh NopoBeoia, ol eTaipeieg unoxpeoUvral and Ta képdn TG XPAoNG, va axnUaTticouv
TouAdyloTov To 5% oav TakTIKO anoBePATIKG HEXPIG OTOU auTO PTACE! TO £va TPITO TOU KATABEBANUEVOU HETOXIKOU TOUG
ke@ahgiou. To TAKTIKO anoBepaTikd kaTd Tnv 31 Aekepppiou 2012 kar 31 Aekepppiou 2011 avrpyero os EYPQ 234,334

avTigToixa.

(v) Mepiouyara

Me Bdaon Tnv EAAnvikn ETaipiki NoyoBeoia, ol eTaipeie unoxpeolvTal o KAOE Xprion va SIaveouv oToug PETOXOUG TOUG
ToUAaxtoTov To 35% Twv kePdWY, UETA anod POpPouG, kal PeTA anod Tnv kpdTnan yia TakTikd anoBepatiko. H Etaipeia

pnopel va unv npoxwpnaoel o Slavopur PE OOV EYKPION TWV PETOXWV TNG.

EntnAéov, n EAANVIKN ETaipikr NopoBeoia anaiTei opiop£veg ouvlnkeg va nAnpouvrai npiv Tn Slavopn PeEpIoUaTos we
e8ne:

a) Aev pnopoUv va SiavepnBolv Pepiopata oToug LETOXOUG OTav n kabapr B£on Tng eTaipeiag eivai fi 8a gival Yetd n
Slavopn HIKpOTEPN TOU PETOXIKOU KEQAAQIOU Kai TwV anoBegdTIKGV Mou anayopeUeTdl va diavepnBoulv.

B) Aev pynopouv va diaveunBolv pepicaTa oToug PeTdXoug OTav To avandoBecTo UndAoINo Twv £E05wY EYKATACTAONG
unepBaivel To CUVOAO TwWV ANOBENATIKGOV MOU EMITPENETAl N BIAVOUN) TOUG KAl TwV KEPDLV EIG VEOV.

Kata 1o 2012 ka1 2011 n Etaipeia dev npoxwpnoe o€ diavoun JEPICHATWY.
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21. Maxponpofeoueg- BpaxunpoBeopeg TpaneikEG ACINEG UNOXPEMOEIG

H onueiwon auTth napéxel NANPoQOpIEG yIa TOUG 0pous Twv davelakwv cuppacswy Tng ETaipeiag. Ma neploodTEPEC
nAnpo@opisg OXETIKA e TNy £kBeon TnG ETaipeiag oe kivduvo enitokiny kal cuvalhaypaTiké kivduvo, BAENeTe oTn

onueinon 25.

2012 2011

MaxponpOBeCHEG UNOXPERDTEIG
Senior Notes 2015 (onpeiwan 21(B)) 1,590,726 1,586,446
XpnHaTodOTIKEG HICOWAEI 21,884 107,794
1,612,610 1,694,240

BpaxunpoBeOHEG UNOXPEMDTEIG
BpayunpoBsopeg Tpanedikég unoXpewoerg (anpeiwon 21(a)) 135,028,467 130,046,738
XpNUATOBOTIKEG HITOMTEIG 85,381 81,520
135,113,848 130,128,258

Aaveia [ouvdepévn eraipeia (onpeinon 21(y))

MakponpoBeopa davela /ouvdepévn eTaipeia (ony.28) 55,560,064 31,850,000
55,560,064 31,850,000

(a) BpayunpoOcoues TPANEJIKEG UMOXPEDOEIG

01 BpayxunpoBeapeg TPaNeIKEG UNOXPEMATEIG €ival KUPIWG Xopnynoeig and aAAnAoxpeouc AoyaplacpoUc nou EXEl N
Etaipeia pe diapopeg Tpaneles. To auvorikd noad diabéaiung niotwaong yia tnv Etaipeia (lines of credit) nrav EYPQ
130,9 exatopplpia kai EYPQ 114,1 ekatoppupla Tnyv 31 AskepPpiou 2012 kal 2011 avTioTolxa, TO onoio £xel OA0
Xpnoigonoinoei.

Tnv 31 AskepBpiou 2012, n ETaipeia €ixe davelakeg unoxpewoeis ano factoring nood os EYPQ 3,2 ekaToppupla
(2011:EYPQ 10,9 skatopplpia) . To nocod diabsaiung niotwong and cupBaceig factoring Tnv 31 AgkepBpiou 2012
avépyeTai og EYPQ 10,0 ekaToppUpia (2011: EYPQ 18,0 ekaToppupia).

To PEoo oTaBUIKO ENITOKIO TWV BpaxunpoBeopwy davelakmV UNoXPEWoEWY TNG ETalpeiag yia Tn xpron nou éAnge 31

AskepBpiou 2012 Tav 7.6% (2011: 7.1%).

(B) Senior Notes

2012 2011

Senior Notes AfEng To 2015 (ta “2015 Notes”) nou ekd00nkav Tnv
18 deBpouapiou 2005. O TOkoG oTa 2015 Notes nAnpaveral eEaunviaia To
deBpoudapio kal Tov AlyouaTo apxika and 15 AuyoloTtou 2005 pe enimokio
7.25% etnoiwg. Ta 2015 Notes cival eEayopaoipa oTto gUvoAo ToUG ] HEPIKA
kat’ emhoyn TnG E i adnnoTe oTIyun.
Y1 TG ETaIpEIAG onoiadnrioTe oTiyun 1,500,726 1,586,446

1,590,726 1,586,446
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H daverakn unoxpéwon Twv 2015 Notes anoteAei pia pn efaopahiopévn unoxpéwon Tng Etaipeiag kai n onoia BpiokeTal
npwTN OE oIpa EOPANONG o8 OXEoN HE OAEG TIG AMEG unoxpewoelg Tng ETaipeiag. H eTaipeia éxel ekayopaacel PEOW
«NpooPopag yia ayopd» nAsioyngia Tou Opoloylakol Aaveiou Kal ol prATPEG Kal nePIOpICHol Nou unfnpxav oTnv daveiakn
oUpBaon €xouv anooupbei.

Mio ouykekpipéva nepinou To 95.6% Twv OpohoyioUxwv eVEKPIVE TIG TponoAoyieg Tnv 18 Iouviou 2009, wg anoTésopa
TNG onoiacg ouoIaoTIKa TO oUVOAO TWV MEPIOPICHMV EEAAEiPONKav i kal TpornonoIRdnkav PEGW TNG EKTEAEONG EVOG
ouunAnpwpatikoy oupBoAaiou, To onoio TEBNKe ot IoxU oTig 23 Iouviou 2009 kar 1oxUel yia To UNGACING NOTO Tou
Opohoyiakou Aaveiou. Tnv 31 AekepBpiou 2012 To nocooTo Tou aveEdpAnTou Saveiou avépxetal og 1.3% 1 EYPQ 1.6
£KATOUNUPIA CUPYNPICUEVO HE TO avTioToIXO avandooBeoTo unoAoino Twv e50dwv £kdoang.

(v) Advera /ouvOepcvn eralpeia

2012 2011
EvdosTaipikd daveio e Tnv ouvdepévn etaipeia PROGRESSCO HOLDING
LIMITED kai emTokio EURIBOR +2.25%. 53,950,000 31,850,000
EvdoeTaipiko daveio pe Tnv ouvSepévn eTaipeia ANTENNA PAY TV USA kai
enimrokio EURIBOR +2.75%. 1,610,064 -

55.560.064 31,850,000

EvTog Tou 2012, n ETaipeia sicenpage EYPQ 22.1 ekaTopplpia Tou evdoeTaipikol daveiou and Tnv eraipeia ROGRESSCO
HOLDING LIMITED . H anonAnpwpr) Tou daveiou autol Anyel To S£KATo XpOVO PETA TRV ApWTN avainyn, n onoid
npaypartonolfénke Tnv 4 ®eBpouapiou Tou 2009. Eniong Tov Mdio Tou 2012 n ETaipeia cuvhye cUuBacn daveiou
2,000,000 SoAapiwv avTigToixa oe EYPQ 1,610,064 pe Tnv ouvdedepévn eTaipeia ANTENNA PAY TV USA ,To onoio nogod

Kar sio€npale, n & anonAnpwrn Tou Arys: o€ NEvTe Xpdvia.

22. MpoBAseyn yia anolnpicon npoocwnikou

H npoBAswn yia anolnyiwon Tou NPocwnikou, Aoyw €£6dou and Tnv unnpeoia, avTINETWNIZETAl OTIG OIKOVOMIKES
KataoTdoeig wg £va npdypappa kabopiopévmv napoxwy kal BaocileTal o aveEapTnTn avaloyioTikr HEAETN. H npoBAsyn
yia anolnpiwon Tou NpocwnikoU, BAcel avaloytoTIKAG NEAETNG avaAUETAl OTOV NAPAKATW nivaka:

2012 2011
MNapouoa afia pn XpNUaTodoTNHEVWY UNOXPEDTEWDV 4,434,529 4,953,720
AvaloyioTikG (kepdn) (155,763) (488,331)
KaBapr) unoxpéwor 4,278,766 4,465,389

35



ANTENNA TV AE.

THMEIQXEIX EII OIKONOMIKOQN KATAETAXEQN

(Zg EYPQ £kTdg av ava@épeTar S1apopeTikd)

KivAoeI¢ TR kaBaprg unoxpEwanG Nou £Xouv KaTaxwpnBsi atov 1I0oAoyIoo:

2012 2011

KaBapr unoxpéwon v 1 Iavouapiou 4,465,389 4,085,966
KoaTog Tpéxouoag anacxoAnong 416,192 497,477
TOKO! TNG UNOXPEWGCNG 242,732 217,690
Mapoxég oe epyaldPEVOUC KaTaBAnBeioeg (2,482,132) (1,105,535)
Aanavn nou avayvwpioTnke otnv Kardoraon

SUVOAIKQV EGOdwv 1,636,585 769,791
Ka@api unoxpéwon Tnv 31 Aekepfpiou 4,278,766 4,465,389

>Tnv Karaaraon Suvohikwv EcoBwv Tng Tpéxouoag Xpnong £xel kataxwpndei nogo EYPQ 2,295,509(onu.9) nou apopd to

oUvoho TG npoBAewng anolnuiwong Tou npoownikol (2011:EYPQ 1,484,959).

O1 BaoiKEG avaAoyioTIKEG UNOBECEIC KATA TNV NUEPOUNVIQ TOU IG0AOYIOHOU (EKPPACHEVEG WG PETOI OPOI):

2012 2011

EniTokio npos&omAnong 3.7% 4.9%
0% £wc 2015 kai

MakponpOBeoueg PEANOVTIKEG QUENOEIG HICBOYV 4.5% akohoUBwG 4.5%

Méon anopévouoa gpyaaiakn {on 6.23 7.57

23. MpoBAéysig

H Etaipeia €xe1 B1G@opeg SIKAOTIKEG UNOBETEIC OE EKKPEUOTNTA KATA TN GUVNON Nopeia epyaciov TNG PE CUVOAIKEG

anaiToupeveg anofnuiwoelg EYPQ 71,5 ekatoppupinv. H ETalpeia €xel kavel cugowpeunévn npdBAewn nocou EYPQ 7,0

ekaTopuupinv TNV 31 AskeppBpiou 2012 (31 Askeuppiou 2011:4,6 skaToppupia), n onoia avrinpoowneUEl TNV EKTIKNON

TNG Al0iKNGNG ¢ Npog TNV NEPICOOTEPO NMIBavi) unioxpEwon TNG ETaipeiag oxeTIKA Pe auTég TIg anolninceic. H ETaipeia

moTeler OTI Kapia anod auTES TIG VOUIKEG UNOBECEIG HEPOVWUEVA 1) OTO OUVOAO Toug Ba €xel onpavTikn enidpacn, Népa

Tou nogoU nou €xel Ndn NpoPAeOei, oTa anoTeAéopaTa Kal gTNV OIKOVOUIKN 8€on TNG.

24. NpopnBeuTEG Kai AOINEG UNOXPEDOEIG

2012 2011

MpounBsuUTEG Kal AOINOI MIGTWTEG 56,504,038 56,164,823
Mooa SedouAsupéva Kai OQEINOHEVA OE TUYYEVEiG eTaipeieg (ony.28) 18,720,958 19,291,920
AedouAeupEVOl TOKOI 2,575,192 1,947,754
YNOXpEWOEeIG and (pOPoUC TEAN Kal aGQAAIGTIKOUG opyavioloUg 1,600,564 3,839,556
AedouAeupéva £€oda og TpiToug 4,032,577 4,682,039
®IMA nAnpwTéo 1,776,329 -
NOINEC UNOXPEWOTEIG 1,471,148 957,136
86,680,806 86,883,228
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H Eraipeia €xer neTUxel TNV SIEUPUVON TWV NICTOCEWV NPOG OTOUG NPOUNBEUTEG EEVOU NPOYPARNATOC Kal aBANTIKAY
YEYOVOTWV.

25. Alayeipion XpNHATooIKOVOUIKOU KIvEUvou

H ETaipeia exTifeTal oToug napakdTe XpnHaTooikovVopIKoUG KIvOUvouG:
e [NOTWTIKAG KIVOUVOG

e  Kivduvog peuoToTnTag

e Kivduvog ouveinkov ayopdg

e AgiToupyikdg Kivduvog

H onpeiwon auTr napouatalgr nAnpogopieg yia Tnv ékBeon Tng ETaipeiag oe kaBe évav and Toug avwTepw kivaivoug, yia Toug
OTOXOUG, TIG NONTIKEG Kal TiG Siadikacieg nou epappolouy yia TNV MPETpNON kai T diaxeipton Tou kivdUvou, KaB®G kai Tn
dlayeipion kepaAaiou. MepioodTEpa NOCOTIKG CTOIXEIA YIA AUTEG TIG YVWOTONOINOEIG NEpIAapBavovTai og Ao To elpog Twv
OIKovouIkav KataoTaoewv.

To AloiknTikd ZupBoUMio €xel T ouvohiki} euBlvn yia Tr Snuioupyia Kal Thv gnonTeia Tou NAaioiou Siaxsipiong kivaUvou Tng
Etaipeiag kal BACEI EYKEKPIPEVAV NOAITIKWV TOU, £XEI avaB&osl aToV MIOTWTIKO EAEYXO THV NAapakoAcliBnon Twv
Xpnuaroolkovopikawv kivdivwv. O noNITkEG Slaxeipiong kivduvou Tng ETaipeiag epappolovTal NpoKeIEvou va avayvepilovTai
Kkal va availovTal o1 Kivduvol nou avTipeTwNifouv, va TiBevral Opia avaAnwng kIvOUvoU Kal va avTioTadpifovTal ol Kivduvol,
avahoya Le TIg CUVBNKeG TNG ayopdag. Or noAIikég diaxeipiong kivoUvou, EetalovTal nepIodIkd GOTE VA EVOWPATOVOUV TIG
aA\ayEG nou nNapatneoUVTal OTIG TUVOINKEG TNG ayopag kat oTig SpactnpIdTnTeG TG £TAIpEiac.

25,1 MoTwTIKOS KivOUVOog

MoTwTikOG Kivduvog gival o kivduvog {Npiag os NEPINTWON Mou &vag NEAATNG f TRITOG o ouvaAAayr) XpraTOOIKOVOUIKOU
pEoou, Bev eKNANPWOE! TIG TUMBATIKEG TOU UNOXPEMCEIG KAl OXETICETAl KaTd KUPIO AOYO € TIG anaiTAoEIG and NEAATEG,

Me Baon Tnv MoTwTIKA NoAITIKI nou £xel Bsonioel n ETaipeia, kGBe véog NeAGTNG eEETAGLETAI yia TNV MIGTOANMTIKN TOu
IkavoTNTa NpIv Tou Npotadolyv ol ouviiBeig dpot NANPMUMY. ZTa NACIoIa TNG OUVEXOUG NApakoAOUBNONG TV NIGTWTIKOV
KIVOUV@V TV NEAATQV, 01 KUPIOTEPO! NEAATEG £X0OUV opadonoindsi cUPMWVA L€ Ta MOIOTIKA XApaKTNPIOTIKG TOUG Kal GAAOUG
napayovreg (ny £av avijkouv Ge OLIAO ETAIpIQV N PE BAON TNV MIGTOANNTIKFA TOUG IKAVOTNTA KAl NPONYOUEVEG NEPINTROOEIC
XPNHATOOIKOVOUIK®Y SUTKOAIMY). KaTa ouvéneia kai e&aImiag Twv SUCXEPGV OIKOVOLIKGMV OUVONK®Y, Ta NICTOTIKG dpia
KANoIwV NEAaTV £xouv enavanpoodiopioTel / PEIwOEl Kal KU piwg ot NEAATEG IKPOTEPNG BUVAMIKAG OTNY GUVONIKT
diagpnuioTikn ayopd. H Etaipeia pPe Toug NEAGTEG Nou NAnpoUv Toug OpoUC CUVEPYATIAG, Npoxwpda oTn olvawn
oupewvnTIK®V. OpifovTal NICTWTIKG Opia yia kA8 NEAATN, Ta onoia avTINEOCWNEUOUY TO JEYICTO avOIXTO NOGY NOU JNopEi
va napouoidlouv ol NEAATEG, Ta onoia napakoAouBoUVTAl TAKTIKG and TOV NMIGTWTIKO £AEYX0 NPOKEIUEVOU 01 EIONPAEEIS va
npayparonololvTal JE0a oTa NpokaBopIoEva MIOTWTIKG Opld.

O NIoTWTIKOG KivOUvOoG and dIapnUICTIKEG £TAIIEG, AOYw TNG kplong oty dla@nUIOTIKA  ayopd, £xer enavekTipndesi ava
nepinTwon Kal n eraipeia eA&yxel TNV MOTONOINTIK 1kavOTNTA TwV agloypdpwv PE Ta onoia ol lapnuIoTIKEG eEo@AoUV TIG
OMEINEG TOUG, AAANA KaI NpaypaTonoiel TAKTIKA EAEYXO NMICTMOEWY TWV SIAPNUIOTIKQVY / NEAATOV TNG .

H Etatpeia kataxwpei Tnv npoBAEwn anopeinong nou avrinpoownelel TNV eKTIUNGN yia evBexONeveS {npisg and
OUYKEKPIJEVOUG NEAATEG KAl ANAITROEIG.
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25.1.1 Eyyurjoeis

H noAriki Tng ETaipeiag eival va napéxer XpnaTOOIKOVOUIKEG £YYUROEIG OE CUVOEPEVEG eTalpeieg. O1 yyUNOEIG nou eixav
500¢i ano Tnv Etaipeia oe ouvdepéveg sTaipeieg pe 31 AekepBpiou 2012 avépyovral o EYPQ 14,3 ekatoupUpia (2011: 27,6
gkatolpipia).

H Etaipeia ekipd o1 n e0hoyn atia Twv eyyunoswy dev Eenepva 1o olvnBeg Tpanefikd kdaTog 1 Tpanedikr NPouneeia, Kadwg
Ol EYYUNOEIG £Xouv G0BEI KUPIMG Yia TUNIKOUG oKomnoug KaAuyng BpaxunpoBeopwy Tpanedikawv UNOXPEMOE®V Kai TOTO N
Eraipeia 600 kai PEOW OUVOEHEVOV eTaIpEIQV SIAOETEI Ta anapaitTa Tapiaka Siabéaipa yia kahuyn Kivdlvou Aapeong
anonAnpoung Twv daveiwy.

25, 1.2 ExBcon oTOV NIOTWTIKO KIVOUVO
H Aoyioikny afia Twv anamnoswy, avrinpoownelel TN HEYIOTN £kBean aTov MoTuTKO Kivduvo. H evnAikiwon unohoinwv

anarrfoewy AapBavovrag unown Ta opia TNG NIgTWONG YIa TOUG EKACTOTE NEAATEG KAl JETA TIG NPORASYEIG KAl TIG Slaypapeg
KaTa TNV NUepopnvia Tou IooAoyiguol fiTav:

2012 2011
Mn AfigavTa 62,364,244 62,863,673

AnEavrta 0-60 pépeg - .
AngavTa 60-180 pépeg - -
AnEavTa 180-360 pEpEG - -

Mépav Tou £T0UG -
62,364,244 62,863,673

EEartiag TnG onuavTikng ouppikvwang TnG SIa@NUICTIKAG ayopdc kal Ta Tauiaka npoBAnuara nou niBavov va odrynoav o
xpeokonia kanolwv diapnUICTIKAV eraipeimv, n ETaipeia €xel uloBeTRoel emnAéov PETPA yia MEPIOPICUO Tou KivEUvou
£lonpagiudTnTag Twv anairnoewv. Ta pérpa autd cuvowilovral wg e&ng :

e [Ipocionpa&n f NANpwUM KE PHETPNTA Yia NWANCN SIAPNUICTIKOU XpOVOU OTIC £V AOYW SIapNUICTIKEG ETAIPEIEG,
o EyyunTikéc entoToAég AapBavovTar and SIapnUICTIKES ETAIPEIEG e UYPNAD pioKo.

e FEionpatn petaxpovoloynuévewv emiray@v nehaTeiag Twv  Ja@nuIOTIKOV ETAIPEIQOV  £vavTl e£ao@dliong Twv
anamoewv anod Tig ev AOyw SiapnIOTIKEG ETAIPEIEG,

H Etaipeia £xel AaBel Ta kaTtdAAnAa PETpa KAl €XEl KATAXWPNOE! OXETIKEG NPOBAEWEIG WOTE va €AAXICTOMNOINCEI TO pigKo
glonpagipdTnTag yia Tig anaimioelg Tng £wg 31 AekepBpiou 2012. Me Baon Ta I0Topika 3eSopEva Kal TIG TPEXOUOEG £EENEEIG N
Aioiknon Tng Eraipeiag moTelel 6T £xe1 KaTaxwpnael TIG anamroUPEVEG QNOUEIMOEIG TWV ANAITACEWY TNG and JIapnUIOTIKEG
KaBw¢ dev unapxel neparépw £vOeiEn enioQAAeElag f anopeinone anamoewv kai eEakohouBel  va eAéyxel Ot TAKTIKA
dlaoTuara TRV NICTOANNTIKA IKavOTNTa Twv NEAATOV TNG Kal va gkacgpalilel Pe diagopoug Tponoug Tv elonpagindtnTa Twv
anarrmoe®y Tng.

H npdBAsyn anopsinang apopd NeAATeG, of onoiol dev NPoX®PNOAv G TAKTONOINON TuV XPEQV Toug Npog TNV ETaipeia kai
HE TOUG oroioug £Xouv diakonei o1 cuvalhayic.
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H ouvohikii npdBAewn anopeinong neAatav, n onoia €xel PEIOGOE! To KovdUM Anaimioelg Twv Olkovopik®v KataoTaoswy Tne
ETaipeiag, agopd Ta Anfavra avw Tou £ToUG Kal n Kivnor TG kaTda Tig xprosig 2012 kar 2011 Arav:

2012 2011
YnoAomno TnG 1 Iavouapiou 19,027,886 8,670,238
Znieg anopeinong 2,016,248 10,357,648
YnoAomno TnG 31 Askeyppiou 21,044,134 19,027,886

Avagopika pE TIG anaimnoel and diapnuioTikég €Talpeies, ol onoieg eival BuyaTpikég opidwv e€wTepikol, n ETaipeia éxe
efaopaliosl T anapaitnTeg NpolnoBEoelq PECK IDIWTIKGY [ GAGV CUPQOVNTIKOV YIa TIG Anarnosg and Tic v Adyw
SIapnUICTIKEG ETAIPEIEG Mou €xouv SnAwoel aduvayia Ikavonoinong Twv MoTWTOV TOUG.

25.2 Kivduvog peuorornrag

O «ivBuvog peuoTdTnTag cuvioratar oe evdexopevn aduvapia TG ETalpeiag va  eknAnposl TIG XPNHATOOIKOVOUIKEG TNG
UNOXPEWOEIG 0Tav auTéG Anyouv. H ETaipeia péow Tou TURPaTog Treasury nou SIABETEl PEPIUVA WOTE va UNAPXEl ENAPKES
PEUCTOTNTA VIO VA EKNANPOVOVTAl OI UNOXPEWCEIG OTAV AUTEG Afyouv, BACE! TWV CUUMOVNUEVWV NPOYPAPuAaToV E0MANONC.
EnminAgov n Etaipeia diatnpei o glvoro ypappég niotwong EYPQ 140,9 ekatouplpta, énou avavewvovTtal autopaTa. To péoo
EMITOKIO TWV YPAPHMV auTwv avépyeral o 7.6 %. Kata tnv 31 Aekepppiou 2012, n axpnoiponoinTn ypapprn niotwong
avépxeral og EYPQ pndév.

MNapatiBevral of cUPBATIKEG ANEEIG Twv XpNHATOOIKOVOUIKWY UNOXpeMoewv TnG ETaipeiag, Bacel Twv oupBacewv ka
CUUG®VIGV MoU ioxuav katd Thv nUepoUnvia Tou IGoAoyIo|oU:

31 AekepBpiou 2012 TuyuBaTikeg
AoyIoTIKO TAPEIaKEG AyoTepo 5-7
unoAono pOEC 1 éToucg 1-3 €T 3-5£mn £€TN 7-9 £Tn
OuoAoyiakd Adveia (2015
Notes) 1,590,726 1,600,000 - 1,590,726 - - -
BpaxurpdBeopeg kai
HaKponpOBETEG
Savelakég UNOXPENTEIC 135,135,732 135,135,732 135,113,848 21,884 - - -
MakponpaBeopieg
UMNOXPEWOEIG EVOOETAIPIKA 55,560,064 55,560,064 - - 1,610,064 - 53,950,000
Mpoun@euTéG Kal ACINEG
UNOYXPEWOEIC 86,680,806 86,680,806 53,376,681 33,304,125 - - -
ZupBartikég
AOYIOTIKO TAEIaKEG MAiyoTepo 5-7
31 AeképBprou 2011 undéAoino POEC 1 £Toug 1-3 £mn 3-5 £ €T 7-9 £m
Ouoloyiaka Adveia (2015
Notes) 1,586,446 1,600,000 - - 1,586,446 - -
BpaxunpoBeopeg kai
HakponpdBeopleg Saveiakeg
UMNOXPEWTEIC 130,236,052 130,236,052 130,128,258 107,794 - - -
BpayunpdBeayeg
UNoxXpEOEIC EVOOETAIPIKA 31,850,000 31,850,000 - - - - 31,850,000
MakponpoBeapeg
unoxpewoel; (EvOoETaIpIKA) 86,883,228 86,883,228 67,930,366 18,952,862 - - -
MpounBeUTEG Kal AoINEG
UMOYPEWOEIG 1,586,446 1,600,000 - - 1,586,446 - -
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25.3 Kivouvog ouvBnkwv ayopds

O kivBuvog cuvBnkwv ayopag ouvioTaTal ag evBeXOUEVN alayn TIHOV, ONWG ol GUVAANAYHATIKEG I00TIHIEG Kai T ENITOKIA,
nou ennpedfouv Ta anoteAéopara Tng Etaipeiag ) Tnv agia Twv xpnUaTooikovopikay TG péowv. O okonodg Tne Slaxeipiong
KIVOUVOU ano TiG GUVOnKeG TNG ayopdq €ival va eA&yxeTar n £kBeon Tng ETaipeiag oToug kivBUvoug autols oTo nAaicio
anodeKTOV NAapapéTpwy, JE NaparnAn Beitiotonoinon Twv anodoéoewv. ENinpdobera sfaITiag Twv SUCKXEPMY OIKOVOUIKGDV
ouvenkwv Tou 2012, o kivduvog eoTIAZeTal TO YEYOVOG THG OUPPIKVWONG TNG dlagnuioTikhG Sandvng evreivovrag Tnv
SlakUpavon Twv SIaPnUICTIKOV E00DWV.

25.3.1 SuvalAayuarikog Kivouvog

H nAsiown®ia Twv NWARCEMY, ayopmv Kal SAVEIOKGV UNOXPEWOEWY TNG ETaipeiag gival og EYPQ (Asrtoupyikd vopiopa). O
anarTnoei§ Nou Npoépyovtal anod &vo vopioua, oupnepdapBavopévay TG Buyatpikig Antenna PAY TV USA avépyovtal 6
EYPQ 68,5 yihiadeg yia o 2012 (avrioToixa 2011 : fiTav UndevikEC).

Ta Asiroupyikd £€o0da Tng Etaipeiag nou eival og Eévo vopopa agopoly &Evo npdypappa anod Tig HIMA nou avépyeral oe EYPQ
11,7 ekaroupipia.

KaBag o ouvaliaypatikdg kivduvog dev ival onpavTikog, dev napaTtiBeTtal avaiuon suaiodnoiac.

25.3.2 Kivéuvog smiTokiov

H Etaipeia npokeipévou va diac@ahiobei and Tov kivduvo alEnong Twv enimokionv &xouv eEao@aliosr PEpog Twv Saveiwv TG
anoé ouvdepéveg eTaipies. Eniong yia To pgépog Twv daveinv nou NpoépyeTal and Tpaneleg To EMITOKIO KUPAIVETAI IE BAOT TO
EURIBOR +2-3%. H Etaipeia Sev £xel ouvayei cuPBACEIG yIa NApaywya XpnUaToOOKOVOUIKA JEoa Nou va

avTioTadpilouv Tnv £kBeON O PETABOAEG ENITOKIWV.

O1 anaimoeig kal unoxpewoelg dev ekTiBevTal o€ kivduvo emiTokiwv. O KivBuvog Twv eMIToKiwY apopd Tov BpaxunpdBeopo
daveiopd onou n Atoiknon Tng ETaipeiag napakoAouBei o TakTIkr Baon

AnoteAéopara

0.5% avgnon 0.5% peiwon

31 AskepBpiou 2012
Euaiobnoia Tapiakwv powv (675,569) 675,569

25.4. NeiToupyikog Kivouvog

AgIToupyikog kivBuvog eival o kivduvog TG aueong N éuPeong npiag nou npokUnTe: and NOIKIAEG QITIEG OXETIKEG HE TIG
dladikacieg TnG Etaipeiag, To npoownikd TRV TeXVOAoyia kal Thv unodouf nou £@apuolel, kabag kar and eEwTepikolc
NapdyovTeg, NANV Twv MICTWOEWY, TRG ayopd kai Tou kivdivou peuotdTnTag. Oi NapayovTeg autoi kaBopilovtal and TIg
VOUIKEG Kal AoINEG anaIthoeI kAl Ta Yevikd anodekTd npOTUNA EMIXEIPRUATIKAG OUPNEPIPOPAC. ASITOUPYIKOi Kivduvol
npokUNTouv and OAEC TIG AITOUpYIEG TG ETatpeiac.

>1dy0¢ TG ETaipeiag eival va SiaxeipioTel Tov AIToupyIko kivBuvo kaTta TPONO TETOI0 MOTE va ano@euxBolv ol Inpisg kai va
pnv npoofAndei n @nun Tou. NMpwTapxikn €uBlVR yia TRv avantufn kar sQappoyn eAéyxwv, MOTE va QVTIHETOMIOTE
EVOEXOLEVOG AEITOUPYIKOG KivOUVOG, GEPOUV Ta avdTEPA SIEUBUVTIKG OTEAEXN TNG KABE ENIXEIPNHUATIKAG povadag. H sublvn
auTr unooTnpileTal anod yevikoUg kavoveg nou e@apuolel n ETaipeia, oxeTika Pe Ta £Ei¢:

e ANaITHOEIG yia OWOTI] KATavopr KadnkovTwy, oupnepIAaBavop£vng Kal TG auTovoung £YKpIong Twv d1adikacidmv
ANaITACEIG yia TRV cUPQWVia kal Ty napakoAolenan Twv diadikacitv
ZUPHOPPMON WE TIG ONOIEG PUBICEIG Kai AOINEG VOUIKEG anaIThOEIG
Tekpunpinon Twv EAEyXwVY Kai Tov Siadikaciwv
AnaIThoei§ yia nepiodikry agloAoynon Twv ENIXEIPRHATIKOV KIVOUVWY, KaBOG kal Tiv €NAPKEIQ TWV EALYXWV Kal
Twv d1adIKacIQV Yia TNV avTIHETOMON TWV KIVOUVOV NoU £XOUV EVTONIOTE.
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AnaITAOEIG yia TNV ava@opd Twv ENIXEIPNHATIk®V nNUIMv Kal NpoTeivopsva SlopBwTIka PETPa
AvanTugn oxedinv £KTakTnNG avaykng

KaBopiopog nBikav Kal ENIXEIpNOIaK@Y NpoTUNmy

AuBAuvon Tou KivdUvou, oupnepihapBavopévng Kal TG ac@aielag 6nou auTd gival EPIKTO.

25.5, Arayeipron ke@aAaiov

To AioiknTiko ZupBouAio Tng ETaipeiag napakohouBel Tnv anddoon Tou ouvoAoU Twv eNevBUpEVAV KEPAAainy, OToxeUOVTAC
aTnv BeATioTonoinon Tng, WoTe va eEaopaliCeTal n avanTugn Tav enixelipnuaTik®y SpaoTnpioTATWY TnG ETalpeiag kabag kai n
£funnpétnon Twv davelak@v TG unoxpewoswy. EnmnAfov n ETaipeia napakoAouBei pnvidia Tnv avanTtugn Twv £0ddwv TN, Ta
£Eoda kat KOOTN TNG &vavTi Twv NpolnoAoyICUAV TNG KABAE Kal TO KEPAAAIO Kivong NPOKEINEVOU va XpnUATodOTE TIG
SdpaoTnpIdTNTEG TNG. MNa TNV XpnuatodoTnon Twv dpacTneioTATWY TG Kai TG avanTugng Twv unodopmv Tne, n ETaipeia
daveileTar kupiwg anod cuvdedepéveg eTaipeieg Tou Opidou. H ETalpeia cuveyilel va éxel Tnv ompiEn Twv BACIKMV TNG HETOXWV
avapopika Je TNV XpnpaTodoTnon kal Tnv kaAuyn Twv BpaxunpdBeopnv unoxpemoswy Tne (onusinon 21).

SXETIKG Pe TNV diayeipion kepakaiou n Etaipeia undkeimal o€ kANOIOUG VOHOUG Kai KAQvovIoOUG Nou npokURTouv and tnv
EAAnvikn ETaipikry NopoBeaia. Suykekpipéva, n EAAnvikn ETaipikr) NopoBeoia npoBAEne! TNV UNOXPEWTIKR KPATNON
anoBeparikol 5% etnoing and Ta kabapd kEpdn Tng Xprong , Kabwg kai Tnv diavopn) pepiopaTtog 35% Twv kabapawv KEpdmV
Kabe xpnong. Eniong, n EAAnvikn eTaipikr} vopoBeoia npoAEnel Tnv diatripnon Tou Uyoug Twv 1diav Keaiaiwv Tng Etaipsiag
o1o 50% TouhayiaTov Tou kataBAnuévou peToxikol Kepahaiou. Ze nepintwon Peiwong TG kabapnic 8€ong kaTw Tou 50% Tou
kataPAnuévou LEToXIKOU kepahaiou, To AloiknTikd ZupBoUAlo Tng ETaipeiag npenel va ouvEABEI NPOKEIUEVOU va anopaociosl yia
TN AfjYn CUYKEKPIJEVAV LETPWY Nou Ba emimpéyouv TV ouvéxion Tng dpacTtnpidTnTag Tne ETaipsiac.

25.6 EuvAoyeg afieg

01 elAoyeG afieg TV XPNUATOOIKOVOLIKMV PETWV, KaBAG Kal of AoYIoTIKEG Toug agieg 6nwe auTég epgavifovral oTig
Okovopikég KataaTdoelg Tng ETaipeiag napouoialovral napakaTw:

ETAIPEIA

MoyioTikn a§ia EdAoyn a&ia AoyioTikn a§ia  EGAoyn a&ia

2012 2012 2011 2011

SUHPETOXEC OE OUYYEVEIG ETAIPEIEG 954,640 954,640 954,640 954,640
MeAATEG kal AOINEG ANAITHOEIG 62,364,244 62,364,244 62,863,673 62,863,673
Tapiaka diabgoiya kai 1IcodUvaua 6,443,175 6,443,175 4,385,140 4,385,140
Adaveia BpaxunpoBeopa 135,113,848 130,128,258 130,128,258 130,128,258
Adaveia MakponpoBeopa 55,581,948 55,581,948 31,957,794 31,957,794
Adveia (Senior notes) 1,590,726 1,590,726 1,586,446 1,586,446
MpounBeUTEG Kal ACINECG UNOYPEWOCEIG 86,680,806 86,680,806 86,883,228 86,883,228
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26. AcEITOUPYIKEG HICBROEIG
Mro8doerg we podwrrig

O1 N aKUpWOIKEG ASITOUPYIKEG HICOWOEIC gival NANPWTEEG WG €ENG:

2012 2011
Katw Tou £Toug 1,308,144 1,587,798
MeTa&l evog kat NEVTE ETOV 5,840,715 6,351,192

7,148,859 7,938,990

H ETaipeia evolkiGZel KTipla ypa®eiwy Yia TIC AEITOUPYIKEG TNG AVAYKEG KAl TNAEONTIKG NAAT®, TEXVIKO £EONAIONO Kal
BonBnTIkoUG XWPOUG Yyia TIG EI0NTEIG Kat TiG NapaywyEg EAAnvikol npoypdupartog. O HIcBmoeIg auTEG IoXUoUV ouvhRBwG yia
2-4 £tn, HE dikaimpa avaveéwong Tng HicBwong YETa Tnv nuepopnvia Agng. Kapia and autég Tig piobaosig dev
nepIAQuUBAavel EVOEXOHEVEG UNOXPEWTEIG EVOIKIOV NEPAV TWV UNVIAIWY EVOIKIWV.

Kata mn Sidpkeia Tou £Toug nou €Ange Tnv 31 AekepBpiou 2012 katayxwpnnkav wg €&oda otnv KatdoTtaon Zuvolikwv
Eoddwv yia Tnv ETaipeia EYPQ 1,695,774(31 AekepBpiou 2011: EYPQ 1,792,152).

27. AeoUeUOEIG Kai EVOEXOHEVEG UNOXPERDTEIG

H Etaipeia £xer ekBMOEI EYYUNTIKEG ENIOTOALG YIA TNV ayopd SIKAIOPATOV NpoBoANG npoypdupaTog kal aBANTIKMV
YEYOVOTWV nou avniBav o EYPQ 33.5 skaTtouuUpia kar EYPQ 42.8 ekatopplpia Tnv 31 Askepppiou 2012 kar 2011
avrioToixa. H ETaipeia £xel deopelosic yia ayopa dikaiwpdTav npoBoAng npoypapuarog To 2013 nocol EYPQ 4,478 kai To
2014 nooou EYPQ 1,776 avTtioToixa. H ETaipeia dev €xel AAEG SOUEUOEIC NEPAV TWV AEITOUPYIKGOV HOBMOEWY (ONY.26)
KA1 EVOEXOUEVEG UNOXPEWMOCEIG NEPAV TV SIKACTIKMY UNoBETEWY (OMY.23) Kal TWV AVEAEYKTWV (POPOAOYIKMV XPOEWV

(onu.16).
28. XuvaAAayEg UE ouv3epEva pEpn

H ETaipeia £xg1 CUVAANAYEG [IE CUVOEUEVA JIEPN NOU Eival 01 BUYATPIKEG/GUYYEVEIG ETAIPEIEG TNG UNTPIKNG ETAIPEIAG, OAEC O
ouvalhayég TipoAoyoUvTar LE TOUG GUVRBEIC OpOUG TNG ayopdc.

KaTa tnv Xprion nou £Ange Tnv 31 AckepBpiou 2012 kal 2011 n Etaipeia dev katéBale apoiBég o PEAN Tou AloiknTikoU
ZupBouhiou.

Eniong n Etaipeia £xel kataBaAhel npokaTaBoAEG oe JiGgopa PEAN Tou AlOIKNTIKOU TNG ZUPBOUAIOU Yia UEANOVTIKEG
ENIXEIPNUATIKEG ENEVOUOEIG MOU avépyovTal os nepinou EYPQ 1.0 ekaTopplpio kai duvartai va anonAnpwbolv onoladnnote

oTIypn.

Asv unapyouv GAeg ouvarhayég PeTall Tng ETalpeiag kal Twv PeA@V Tou AloIknTikoU SupBoUAiou.

NapakaTtw napatiferal nepiAnyn TV AoINGMV CUVAAAYWMV [E GUVDEUEVA LIEPN.
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2012 2011
BpaxunpoOeosg:
Anarrijoeig:
Antenna Pay TV USA 68,541 -
Antenna TV Ltd. (Cyprus) 1,955,067 1,477,708
‘Hxo¢ kar PuBuog E.T.E. 1,196,513 31,820
Aagvn Enikoivovieg A.E. 2,918,127 249,796
Part Time ZupBouleuTikn A.E. 6,294 4,995
Antenna ZnoudaoTikni E.M.E. 454,125 46,317
Antenna Pacific Broadcast L.t.d. 444,828 214,499
Audiotex A.E. 2,853,252 124,199
PadloTnAsonTikéG Eniyelpnoeig A.E. 3,801,728 1,903,227
Heaven Music A.E. 2,337,879 1,020,351
Antenna Aiayeipion MpoypappdTtwv A.E. 923,011 606,900
Heaven Live E.I.E. 961,653 917,024
ENA Productions A.E. 441,005 412,305
Brands Galaxy A.E. 1,095,044 154,304
Learn e Pedia A.E. 3,026 -
Antenna Publications LTD 234,600 -
Nikn Ex8oTikn A.E. - 20,197
Fox Televizija d.o.o0 1,010,400 1,002,600
20,705,093 8,186,242
2012 2011
MaxkponpoOsoyEG:
Anarrijoerg:
Antenna T.V. Ltd. (Cyprus) 1,000,000 1,000,000
1,000,000 1,000,000
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2012 2011
BpayunpdBeopec:
Ynoxpewoeig:
Aapvn Enikovavieg ALE. - 4,087
Nikn ExSoTikn A.E. - 10,250
Antenna Downloads Ltd 16,414 -
Antenna Pacific Broadcast L.t.d. 330,000 300,000
Antenna ZnoudaoTikn E.M.E. 1,141,865 801,865
"Hyog kai PuBudg E.NM.E. 476,343 434,586
Audiotex A.E.. 3,355 5,355
Ena Productions A.E. 8,850,260 12,347,761
Antenna Group A.E 7,200 830,000
PadiotnAeonTikég Enixeipriosig A.E - 4,549
Part Time ZupBouAeuTikn A.E 59,927 48,794
Heaven Music A.E. 10,332 -
Heaven Live E.I.E. 21,150 -
Progressco Holdings Limited 7,613,176 3,652,862
Antenna Pay TV USA 190,936 851,811
18,720,958 19,291,920
2012 2011
MaxponpdBeopseg:
Ynoxpewoerg:
Progressco Holdings Limited.(onusiwon 21) 53,950,000 31,850,000
Antenna Pay TV USA (onusiwon 21) 1,610,064 -
55,560,064 31,850,000
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‘Ecoda:
Fooda ano ouvOsEva pepr): 2012 2011

Antenna Pay TV (adeia npoBoAng
npoypappaTog) 749,204 693,941
Antenna TV L.t.d. (Cyprus) (royalties) 877,359 1,202,019
Aapvn Enikoivavieg A.E. 250,916 315,188
Nikn ExSoTiki A.E. - 17,860
Ena Productions A.E. 23,334 71,176
"Hyog kar PuBpog E.NM.E. 24,794 35,837
Part Time ZupBouAeuTiki A.E. 1,056 1,056
Antenna ZnoudaoTikn E.M.E. 50,276 51,886
Antenna Pacific Broadcast L.t.d. 530,329 537,606
Audiotex A.E. 1,203,140 861,031
PadlotnAeonTikég Enixeiprioeig A.E. 94,246 81,524
Heaven Music A.E. 99,609 154,168
Fox Televizija d.o.o 7,800 1,002,600
Brands Galaxy A.E. 515 19,685
Learn e Pedia A.E. 2,160 -
Antenna Aiaxeipion NpoypappaTtwv A.E. 28,080 28,080
Heaven Live E.T.E. 31,333 31,342

3,974,151 5,104,999

'OAeg of napandvw ouvaAAayeg Pe Ta GUVOEEva pépn TiHOAOYOUVTal |IE TOUG OUVIBEIG OpoUG TNG ayopag. Kavéva and Ta
napandve unoAoina dev £xel B€Pa el0nNpagiuoTNTac,

> 2 Iavouapiou 2008, n ETaipeia €ixe ouvayel cUPRaon napoxng npoypdypaTog Pe Tov Antenna Pay TV USA, pe apoifr
16% €ni TwV akaBapIoTWV CUVIPOUNTIKWY E00DWV.

H ETaipeia napéxel TeXVIKI unoaTnpiEn kal TNAEoNTIKG Npdypappa oTov Antenna Cyprus £vavTi apoiBig nou 1oouTal Je To
12% Tou £0080u nou €xel o Antenna LTD (Cyprus).

O1 ouvaiiayég pe Tnv Ena Production A.E. agopoUv Tnv napaywyr) TnAgonTikoU NpoypdupaTog via Aoyaplacuod Tng Etaipeiacg,
£VQ 01 OUVAAAAYEG LIE TIG UNOAOINES ouvBedepéveg eTaipeieg (Aagvn Enikoivawvieg A.E., Audiotex A.E.,Heaven Music A.E. k.A.n.)
apopoUV AEITOUPYIKEG/EUNOPIKEG GUVAAAQYEC.

O1 ouvaMayég pe Tnv Part Time ZupBouleuTikn A.E. a@opolv Kupiwg TNV NWANCN TV OIKONESwY & TOU KTIpiou TnG
Oegoalovikng HEPOG Tou onoiou Ba skpioBwvel and To 2011 oty Eraipeia.

O1 cuvahayeg pe Tnv Brands Galaxy A.E.apopoUv ASITOUPYIKEG/ £UNOPIKEG CUVAAAQYEG.

O1 ouvaAAayeg /unoxpewaeig npog Tnv Progressco Holdings Limited apopoUv 3e30UAEUIEVOUG TOKOUG £NI TV SAVEIKQOV
OUPBAGoEWV.

Télog o1 cuvahhayég e Tnv Fox Televizija d.o.o.apopolv NHANGN TNAEONTIKWV SIKAIWUATWVY NPOBOAC CUYKEKPILEVGV
EMNVIKOV TEIpLV.
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29.l'eyovoTa HETA TRV nUEPOHNvia Tou IcoAoyioHoU

Me Tnv wnoion Tou N.4110/23.01.2013 «PuBylioelg aTn gopohoyia €i003MHHaTog, pubuioelg BepdTwv appodioTTag Ynoupysiou
OikovopIkaV Kal Aoinég dIaTaEeig», augnbnke o CUVTEAECTTIG QopoAoyiag el003AUATOG TWV avwvipwy eTaipeiwv and 20% os
26% and Tn xpron 2013 kal oto &G ,n enidpaon eni Twv Oikovopikmv Kataotaoewy TnG aAAaynig Tou popoAoyikol

ouvTeAeoTr) Ba avépyeTal og EYPQ 4.5 ekaToppUpia nepinou .
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Mapouoi, 30 Anpihiou 2013
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