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e IMEAHTHPIO ABHNON
A/NZH: MHTPQON KAI ANAIITYZHE Abnva, 22/09/2015
MAHPO®OPIAKON LYETHMATQN Ap0. Ipwt.:70507
TMHMA: MHTPQOY / Yanpeoia I'.E.MH. (oyeTikn M. aitnon:39638/27-05-2015)

[TAnpogopieg : M. Aovkd
Tniépmva : 210 3382152
Fax :2103617217
E-mail: mlouka@acci.gr

ANAKOINQXH

Kataydpiong oto I'evikd Epmopwcd Mntpoo (IE.MH.) otoygiov mg Avovoung Etapeiog pe v emovopio
«""AA®A BHTA" BAZIAOIIOYAOX ANQNYMH ETAIPIA», tov diakpirikd titho «AB BAZIAOIIOYAOZX...
K1 T0V TovAiov To yaha!» kat aptdpud TEMH 000267201000, n onoix eiye Ap. MAE. 13363/04/B/86/186(2010).

Avokowdvetar 6Tt v 21/09/2015 xatoyopiinkaey oto Fevikd Epmopucd Mntpdo (IE.MH) pe Kaodwkod Apibud
Kataympiong 417234 o1 £T{o1EG OIKOVOUIKEG KATAoTAGEL, 1) £kbeom dwyeipiong tov Atoumtikod ZvpBoviiov kot to
TIGTOMOMTIKO EAEYYOVL TOV EAEYKTOV yiow v ypion 01/01/2014 - 31/12/2014 g avdvoung eTpeiag pe my
emovopic «"AA®A BHTA" BAZIAOIIOYAOX ANQNYMH ETAIPIA» ot apiBué I''E.MH 267201000, (mpdmv
Ap.MAE 13363/04/B/86/186(2010)).

Iyetiko éyypago Eréyyov g Meproépera Attuanig, ITE Avaroduaig Attukg (Ap. Ilpwr.: 4880 / 02-09-2015).

Kowomoinen:
1. Etapeio: «"AADA BHTA" BAZIAOIIOY AOX ANQNYMH ETAIPIA»

Alvon: AEQ® ZTTATON 81
T.K.: 15344, TEPAKAX

2. llepropépera Attikng, IE Avatohiig Attuaig
Alven Avantuéng
Tuqua Avovipov Etapubv
170 Xip MapaBdvog, 15351, TTarinwm

H yvyoiétnra g napoveag, umopei va eleyyOst, oty Hi. A/ven: hitps://www.businessregistry.gr/ - emloyn
«AnuoctoTnToy.

Axadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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«AROA BHTA» BAZIAONOYAOE A.E.

AP. TEMH: 000267201000 - AP.M.A.E.: 13363/04/B/86/186 (2010)
A, Zndrav 81, 15344 Mépakag-ATKiG
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Npaktikd Zuvedpiaong Tov Aowkntkol Zupfouviiou

26™ Maprtiou 2015
Ito Mépoka ATTKG ofpepa, v 267 Maptiou tou £toug 2015, nuépa NEpmm ko wpe 14.00, 10 A.2. g
staupeiog «cAAQA — BHTA BAIIAONOYAOZ AE», to omolo amoteAeital and toug Muller Frans Willem
Henri, Bouchut Pierre ~ Bruno — Charles xal Kwvotavrivo Mayalpa, EAape Ty kdtwd anddaon enl twy
oxenkwy Bepdrwy nuepAoweg Sudtatne ywpls va Adfel ywpa ouvedpiaor tou. To OXETKG MPaKTLKO
Karapriotnke kal unoypadetal S1d nepidopds and oAa ta HéAn Tou AL xatd to apBpo 21 map. 5 Tou
N.2190/1920.

Aaruotwveran n Unapfn anraptiag cupdwva pe 1o dpBpo 13 tou Kataotatkol kat to Iupfollio
apylleL mv efétaon Twv Bepdtwy g nuepnoiag Sdtatng mou Exouv wg akoholBuwg:

Oépara nuepiaiag Sudragng:

1. Eykpion Etfowv Owovopkwy Kataotdcewv oOpdwva pe 1o AlgBvy  Npotuna
Xpnuatowovopikns Avadopas nou éxouv ulofetn8el ard v Eupwnaikh Evwon yia tnv
nepiodo 1 lavovaplov — 31 AekepPpiou 2014 yia Tnv etaipic «<AADA-BHTA» BAZIAOMNOYAOZ
AE.

2. IUyrhnon kaw nuepnowa Suatagn tng Taxtkng Nevikns Zuvéhevang Metdywy

Npwro Oéna;

‘Eykpion Etdouwy Owovoukiv Kotagtdoewy gupdwva pe ta AieBvi Npdtvna Xphuarowovopkisg
Avadopic nou éyouy vioBetnBei and tnv Eupwnaikh Evwon yua tnv nepiobo 1 lavovapiou — 31
AexkepBpiou 2014 yia Ty etaipia «<AADA-BHTA» BAZIAONOYAOZL A.E.

O Exteheotkog Owkovopikds AMevBuvtic ko ZodokAng Navvakol, mopoudgiage oto AloknTikd
Tuppovdio Tig Etrjoieg Olkovoplikes Kataatdoels tng meprodou 1 lavouapiov — 31 AskepPpiov 2014 éroc
dnwe ocuvtayBnkav olpduwva pe ta AleBvr Mpotuna Xpnuatoolkovolkis Avadopds (A.N.X.A.) mou
£youv uLoBeTnBel and Tnv Eupwnaikr Evwon.

It cuvéxela o Aoyo éAaPe o AleuBuvwv IUpBouviog k. Kwvatavtivog Mayalpag kar napouciacs v
‘EkBeon Tou AwowknTikow ZupBouliou tpog Toug MeToyoug yia I ¥prian 2014
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E&pa: Aewddpog Indrwy 81 = 153 44 Mépakac ATTkAS
AplO6E Mntpiou A.E. 13363/04/B/86/186 (2010)

ETHIIEI OIKONOMIKEZ KATAXTAZEIZ
MA THN NEPIOAOC 1 IANOYAPIOY - 31 AEKEMBPIOY 2014
FIATHN ETAIPIA
«AADA BHTA» BAZIAONOYAOE A.E.
‘ESpa: Aswdopog Indrwv 81 - 153 44 Mépakag Attuig

Adyw TNG CUYXWVELONG TWV ETCPELDV Tt JUYKPITIKG aTotxela g Exawplag v to 2014 elval ta avilotoa tou oplou ywiato 1
2013 {BAéne onpelwon 1)
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; O i, & NINAKAT NEPIEXOMENQN
&/3 40& Etrjoieg Owkovopunég Kataotaoeig
1.1 ‘ExOes) EALYXOU OPRWTOU EASYKTI AOYLOTA. ccrererrec e rrreerenerene st seenessaeasasaeesaesasse s amesaneseesacanesns Ih.2-3
1.2 Kardotaon Anotedeopdtwy kaw Aoutwv Zuvolikwy Elgodnudatwy g xprions nov édnfe v Zeh. 4
3 001 {3 1 OO SO UPRRP TN
1.3 Kardotaon Owovoutke @EonE NG 31.12. 2004 ... v rereseressesrerneresseresnssssensensssessaenesnnns Zeh. 5
1.4 Kavdoraon Metafolwy |5iwv Kepadaiwy g ypiong rou éAnte tnv 31.12.2014.................  Zeh.6
1.5 Kataotaon Taysiokwy Powv tng xpnong mou EAnEE TNy 31.12,.2014.....cc e caecrarsrrennes Ieh. 7
1.6 Inuewwoels enl twy Owovoukwy Katactdoewy tng xpriong nov éAnge tnv 31.12.2014........... Ieh. 854
2.  ExBeon tou Aowkntikot) Zupfouldiovu enl Twyv Olkovopkwy Kataotdoswy tng 31.12.2014....... Ieh. 55~ 67
3. Itowela kal rAnpodoples tng xpriong and 01.01.2014 €weg 31.12.2014.....cviveerevevnrerevemnsssvanens Iek. 6B - 69

O etrioieg Owkovopkég Kataotaoers eykpifnkay kol and to Awoiknuko Zupp oo tng 26 Maptiou 2014,
Yroypadnkav kat evioAn tou Atoikntikol Zuppoudiou and toug katwbL:

0 Npoedpos tou Alowknukey Zuppouiiou O AeuBuvwv TOpBoudog ko
Méhog Tou AoiknTikoU ZupPouliou

Muller Frans Willem Henri Kwveotavrivog A. Maxaipog
AAT. BCH2LIR18 AR

0 l'evikdg AleuBuvrr|c / Chief Operating Officer O Owovoplikég AlevBuvtrg
Acwvibag A. Bpetvdkog ZodokAnc |. Tiavvokon
ALT. Al 119345 (332322

AP.AAEIAZ 0044378-A'TAZEQS

AdYW TN CUYYWVEUONS TV ETOLDELWY T SUYKPLTIKG oTowela tng Etaiplag yux to 2014 elven ta avriotowa tou opllov yuirto 2
2013 (PAéne anuelwon 1)



Adyw TG SUYXIWVEUONS Twy ETRIPELDV Ta cuykpitika ototyela g Exaplag yia To 2014 elva ta avtiotoya tou opfiov yiato 3

2013 {BAéne onuelwon 1)
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"?Gf,ww EKOEZH EAETXOY ANESAPTHTOY OPKQTOY EAETKTH AOTIZITH
Mpos toug Metdyoug thg Evanpeiag « ANDA-BHTA» BAZIAONOYAOZ A.E,

‘ExBean ent Twv Qovopwiy Kawaotdoswy

EAEyEquE TIC CUVNUMEVEG DLKOVOUIKES KaTaaTRoelg tng Etatpeiag « AAMDA-BHTA» BAZIAOMOYAOL A.E. oL
onoleg anorehovvion arod TV Kotdotoon owovoulkig Béong tng 31ng AekepPplou 2014, tc
Karaatdaoel ouvolkoy ewgobipatog, petaPorwv blwv kedodalwy Kol TOPEIGKDY POV TNG XPOEWS
nou éAnge tnv nuepopnvia autd, kaBhg ko repiAnin onpavikoy AoyloTKwY apywy Kaw HEBOdwY Kal
Aowneg emefnynpatikés mhnpodopiec,

EuBivn tng Awoiknong yia Tig Owkovouikég Katactdoeig

H &olknon éxer tnv evBlvn yia TNV Katdption kat edAoyn MAPOUS{EON QUTEV TWY OLKOVOLLKWY
KATAOTAoEwy oUpdwva pe ta AteBvr Npotuna Xpnuatoowkovoulkrs Avadopds, onweg autd Exouv
vioBetnBel and tnv Evpwraikn Evwon, onwe kai yia ekelveg i eswiepikéc Sudideg mou n Swolknon
kaBopifel wg amapaitntes, wote va kabiotarol Suvar N KOTAPTION OWKOVOUIKWY KATOOTAGEWY
anaihaypévwv anod ouounsn avakplfeia, mou odbeiketal eite o€ andn elte oe AdBog,

EuBdvn tou EAeykT

H &k} pag euBuvn elval vt EkdDPATOUNE YOI ENL QUTWY TWV OKOVOLLKWY KATAOTAoEWY e Baon Tov
EAEYXO pag. Alevepyioaps Tov Eheyxo pag oipdwva pe ta AeBvr Npodtuna EAéyyou. Ta npdtuna autd
QMATOUY Vo SUNHORGWVOLATTE UE Kavoves Seoviodoylas, xaBwe kal ve oxeduaovpe kal Sievepyolpe

TOV EAEYXC JE OKORO TNV anoktnon evhoyns Sieoddlong yua To EGv OL OLKOVOULKES KOTROTAOELS Eival
anaiayuéveg and ovowwdn avaxplPela.

O gheyyog meptAapPaver Tn dievépyela SLbIKOOLWY YIQ TNV AROKTNON EAEYKTIKWY TEXUNPiwy, OXETIKE pE
Ta MOOQ KAl TI§ YVWJTOTMOUOELS OTLE OLKOVOIKES KataoTaoels. Ot emheyopeves Siabikacieg Paallovral
otnv kplon Tou eAEykTr meplapfavopevng g ekTinong Twy KvBivwy ocuvgusbous avaxpifelas twv
OLKOVOMILKWV KOTaaTaogewy, Tou odeiketan eite oe andtn elte og AdBoc. Kard tn Sievépyeia autuv Ty
EXTLUNOEWY KivbUvou, o eAeykTrg ebetdlel Tig eowtepikéc SikAiSee nou ayetifovral e Tnv KaxtdpTon Kol
glAoyn mapouol{aon TwY OWKOVOUIKWLY KaTaoTaoewy tTne Etaipelag, PE okomo 1o oxeblacud eAeykilkwy
Siadikaotwv katdAAnlwy yla T nmeplotdoelg, akhAd OxL pE okomd v ékdpacn yvwune eni e
AnOTEAECHATIKOTNTAS Twv ecWIEpKWY Sukhidwy tne Eraupelag. O édeyyog nephapPaver eniong tnv
aflodoynon TG KataAANASTNTOG Twy AoyloTikwy apxwv kol Pefobwy rou ypnollorow|Onkay kol Tou
EVAOYOU TWV EKTIMACEWY Tou éyvav and tn Solknon, kaBdg kat afloAdynon e guvollkng
nopouolaong Twy CLKOVOLULKWV KATOOTAOEWV.

Nigtedoupe OTL Ta EAEYKTIKA TEKHAMLO TIOU EXOUME OUYKEVIPWOIEL EiVOL ENOEKT KoL Katd@AAnAa yu Tn
Oeperiwan TG EAEYKTIKA G [Lag yvwungG.

Fvpn

Katd tn yviopn pog, oL SUVNUEEVES OLKOVOIKES KATAoTaoels napouolalouy ebAoya, and kdde ouombn
anoPn, v owovoukn 8éan tng Etaipeiag «AADA-BHTA» BAZIAONOYAOI A.E. katd tnv 317
AexkepPpiov 2014 Ko Tr) XpNUATOOLKOVORLKA) NG ENiS00N Kal TIg TAUELKES TS poEC Y T XpRoN Tou
éAnte v nuepopnvia auth olpduwva pe ta AieBvr NMpdtuna XPRUATooKoVoKAE Avadopdc, omwe
autd éxouv woBetnBel and tnv Evpwnaixd Evwon.

Abyw TNG SUYXWVELANS Twv ETAIPEWV Ta guykpitwd otowela tng Evawplag yux to 2014 eival ta aviiotoya tou oplou yia o 4
2013 (BAéne onpeiwan 1}
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Avadopd ent AAAwv Nopikav xat KavoviaTikiy Gepdtwy

EnainBevoape tn oupdwvia kar v aviigtolyion tou mepiexopévou tnc ExkBeong Aluxe? :gnt; tq\)a
AlotknTikol ZupPouliou UE TLE GUVNUPEVES OLKOVOUIKES KOTQOTAOELS, oTa mAaloia Twy optcop‘%uuv a&o@"
Ta apbpa 43a kar 37 Tou K.N. 2190/1920.

ABriva, 26 Maptiou 2015

O Opkwtdg EAeykTric AoyLoTric
Anpiitpng Koutade Koutadnoulog
A.M, ZOEA 26751

Deloitte.

Deloitte. Xatinnaviou, Zoduavog & Kapnavng A.E.
Oprwrol EAeyktég & Eryeipnpatikol Zoppouviot
®paykoxkkinoldg 3* & MNpavikov 151 25 Mapolol, ABAva
A.M.ZOEA: E 120

Abyl THG SUYXEIVELONS TWY ETRLPELIV TX JUYKPITKE oot ela tng Evaplog yia to 2014 elval ta avilotoya tov opllou yixto §
2013 {BAfne anpeiwan 1}



205, 2 «AA®A BHTA» BAXIAOMOYAOX A.E.
'@y 0 KATAZTAZH ANOTEAEZMATSON KAI ACINNN ZYNOAIKQN
gy, HMATQN
oy THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2014
{Nooda oe Yyiadeg Eupo)
Etoipia
Inw.  And 1l lavovapiou fwe
31.12.2014 31.12.2013

KukAog epyacuwv (whnoeic) 6 1.790.679  1.736.041
Kdarog nwinBévtwy -1.340.859 -1.308.178
Muxed képbocg 449,820 427.863
Aowna égoda expetdiievang 7 16.330 13.782
‘EéoSa SuaBeong -326,070  -309.250
‘EfoSa Swoiknong -60.737 -61,119
Anatiwon naylwv neplovalakmv oToyElwy -830 -719
Aettoupywd képdn 78.513 70.557
XpNUaTOOIKOVOLKO KOOTOS 8 -9.881 -13.265
‘EooSa and tonoBetrioeig 183 225
Képsn npo dpdpuwv 9 68.815 57.517
Mdpocg ewoodnparos 10 -17.258 -17.719
Képbn perd and dpopoug 51.557 39,798
Aound cuvoAikd écoda perd and dopoug
Zrotyeln mou Sev O avakatarayoiv
UETQYEVEOTEDD OTNV KOTUTTAON
QanoTEAEGUATWY:
AvaAoyloTika kEpdn/({Inpuéc)
avayvwpopéva anevdelag otnv Kabapr
©Eon peta and avafaliduevous ¢dpouc -7.019 1.073
ZuyKeVIpwIIKE cuvolkd Egoba peTd and
dodpoug 44.538 40.871

O onpewnoeLs otig oeAlbeg 8 éwg 40 amoteAoly avanOoTAOTO HEPOG TWY OIKOVOULKWY KOTAGTAGEWY.

Adyw TNG TUYYWVELOG TV ETRIPELLV Ta cuykpLTikG otolyela tng Etaiplag yia To 2014 elval ta aveiotowe Tou oplou yua to
2013 (PAéne onpeiwon 1)
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JiQ «AAOGA BHTA» BAXIAOMOYAOZ AE. N "
B KATAZTAZH OIKONOMIKHE OEEHE THE 31 AEKEMBPIOY 20140° ¢ * +* "
(Nooa oe YIAiGdeg Eupd) AR L
- (';}‘J'*
Eraipia o

ENEPTHTIKO

Méyw Evepyniwko

Evowpatoe REPLOVOLAKA aTolXEla,
EYKATACTAOELG KL EEOMALGUOG
Ensvdlaoclg ge aklvnta

Yrnepafia emyeipnong

ACWATA TAYLO IEPLOVCILAKA
otowkela

MakponpdBegpEG AMALTACEL
AaLtrioeL ano avapaiiopevo
dbopo

Zuvolo Naylou Evepyntikov
KukAodopolv Evepyntikd
AnoBpata
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510.129 476.635
1.926 1.952
111.219 106.031
3.394 3.918
15.666 15.171
4.020 2.486
646.354 606.193
122.548 109.984
42.643 44.643
860 697
4.024 2.844
109.855 126.237
279.930 284.405
926.284 890.598
19.099 12.099
106.748 106.748
91.479 89.760
175.346 190.169
392.672 405.776
45.874 49,610
39.134 27.993
7.031 5.174

- 2.150

10.824 11.934
102.863 96.861

Adyw TN OUYWVELDNE TWY ETCIPELLY Ta JUYKpTIKG otolxela g Etalplag yux to 2014 elval ta avilotoya tov opllouyiato 5

2013 (PAéne onuelwon 1)



i, s «AADA BHTA» BAZIAONOYAOZ A.E.
5y 7 0' KATAZTAZIH OIKONOMIKHZ OEZHX THE 31 AEKEMBPIOY 2014
By (Nood oz yiMadeg Eupm)
"’Q‘;}y%ukponpéesouoq Saveiopog
NPwIEoG EVIOG EVAC ETOUG 27 3.662 3.013

YROXPEWOELS and ELROPIKN
SpaoctnpotnTa 32 359.084 323.908
‘Etoda xpriong mAnpwriéa 33 15.247 13.664
®opog ELooSAPATOC TANPWTEDS 10 9.058 7.460
Aounéc BpaxunpdBeapeg
UTIOXPEWGELC 34 43.698 39.916
Zuvolo BpaxunrpoBeopwy
YROXPEWSEWY 430,749 387.961
ZYNOAO IAION KEDAAAIQN KAl
YRNOXPEQEEQN 926.284 890.598

O anpewwaelg oTig seAibes 8 we 40 anoteAovy QvaROoNMAoTO PEROE TWY DIKOVOULKY KOTROTAGEWY.

Adyu TG GUYYWVELSNS TWV ETAIPEDIV T ouykptkd otowela tng Erawplag yux o 2014 eival ta avtiotoa tou opfhou yizto 6
2013 {BAéne onpelwan 1)



A «AADA BHTA» BAZIAOTIOYAOZ A.E.
lB KATAZTAZH METABOAQN IAION KEQAAAION

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOQY 2014 (Mogda ot xlAICIG%CR?‘

Eupw) \.\-s t\.
me «\\\‘
Suadopé and : Q\‘\
éxboon Iovoho Slwv !woh
Metowd  petoxuv unép Iugowpeupéva xedaiaiwy Aondspara 16wy
NEGAATID 0 dpTio AnoBepomic xéphin petdyuw EE!‘ES E"’m sz
Evenpla
YnéAomo kavd
v 01.01.2013 19.099 106.748 87.537 151,108 364,492 - 364.492
Mxalwpa
npoaipeong
HETOX W - - 413 - 413 - 413
Meradopd ata
amoBepaTikd - - 1.810 -1.810 - - -
Képbn petd and
bdpousg - - - 39.798 39,798 - 35.798
Aownd ouvoAwd
tooba petd and
avafarldpevous
ddpoug - - - 1.073 1.073 1.073
¥ndAowmo kard
v 31.12.2013 19.099 106.748 89,760 150.169 405.776 - 405.776
Yndhouro Kavd
wmv 01.01.2014 19.099 106.748 89.760 190.169 405.776 - 405.776
Awalwpa
npoaipeang
HETOXUW - - 473 - 473 - 473
Metadopd ata
anobeporkd - - 1.300 -1.300 - - .
Meplopara . - -54 -58.061 -58.115 - 58118
Képbn pevd and
ddpoug = - - 81.557 51,577 - 39.798
Aownd ouvolkd
¢ooba peTd and
avafarhdpevoug
ddpous - - -7.019 -7.019 - -7.019
YnéAowro katd
mv 31.12.2014 19.099 106.748 91.479 175.346 392,672 - 352672

O onuewoelg onig oeAlSeg 8 Ewg 40 anotedolv avandoRaoTo HEPOG TWV OLKOVOUIKWY KATAOTAOEWY.

Adyi TG GUYXWVEUONG TWY ETQLPERDY Ta CUYKPITIKA atowyela TN Exarpiag yia to 2014 gival ta aviioroya tou opthou ya to
2013 {BAéne anpeiwan 1)
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Y g E] KATAEZTAIH TAMEIAKQN POQN THE XPHEHE NOY EAHZE 31
N AEKEMBPIOY 2014

D ag A
A4 ” (Nooda og YIMadeg Eupa)
15@4,

Erapia
Ané 1 lavovapiou éwg
31.12.2014 31.12.2013

Agttoupyég ApactnpLoThTe

Képbn npo dopwv 68.815 57.517
NAfov / (ueiov) mtpocapuoyeg yu:

AnocoBéoelg 43,912 43.142
NpopAtYeig ~ emodarels nehdreg 1.858 1.599
NpdBAeyYn anagiwong raylwy neplouciakwy atoyelwv 330 719
Znuég and mwAnon naylwy 315 816
‘Egoba amd TonoBEeTAOEL -183 -225
XpnuotooKovokd Kéotog 9.880 13.265
NAéov /(peiov) npocapuoyég yia petapolég Aoy/opwy kedaiaiou

klvnonc:

Melwon/{avEnon) anobepdtwy -12.564 -1.925
Meiwan/{augnon) anatioswy -1.223 6.703
AvEnon/{Melwon) unoypewoewy (TMAnv tpanelwv) 40.185 38.419
Melov:

Xpewotkol tokolL kat ouvadr £€oda katafepinuéva -9,828 -15.672
KataBepAnuévor un Asttoupyikol pdpot -16.644 -6.692
ZUvoAo ElopowV and Aeitoupyikéc SpactnprdTnrec (o) 125.353 137.666

Enevdutikéc ApaotnpldTnreg

Andktnon Aoumwyv ENEVEUCEWY -5.188 -1.950
ARGKTINON UECW EMXEPNUATIKWY CUVEVIDOEWY - 44
Ayopd evowpatwy kal Guiwv Raylwv REpLOVOLKWY OTOXELWY -75.841 -36.521
Ewonpdterg and nwAAoELg evowpatwy kal GuAwy Taylwy

TIEPLOVTLAKWY OTOLXELWY ’ 313 184
Tokol elorpaybivieg 176 225
Iuvolo (exkpowv) and enevbutikég Spactnpotnreg (B) -80.540 -38.018

Xpnuotodotikég ApaoThptéTnTES

Meploparta -58.107 -
E¢odAnoel; Savelwy -3.088 -81.357
Zivolo expowv and xpnuartodotikég Spactnpiétnreg {y) -61.195 -81.357
KaBap (peiwon) / avénon ota tapciakd Siabéopa Ko

wobuvapa xpiong: (a)+{B)+{y) -16.382 18.291
Toapewxd Suadéoipa kal wobivvapa évapne xpRong 126.237 107.946
Taperaxd Stabéoipa kar .ooduvapa AfiEng xpriong 109.855 126.237

Adyw TNG CUYXLUIVELGHS TWwY ETRLDELWY T CUYKPITIKG oTeyeia tng Etalpiag yw To 2014 givar ta avtiotoa tov opllov yizto B
2013 {BAéne anpelwon 1)



N <AADA-BHTA» BAZIAOMOYAOE ALE.

[EB) KATAZTAZH TAMEIAKQN POSIN THE XPHEHE MIOY EAHEE 31 PSS
AEKEMBPIOY 2014 - B N
(Nooa o XIMaGSeg Eupm) 1;,\\‘ " .-\?‘.\":':“::’\'\
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Ot onpewwaetg otig oerldeg 8 éwg 40 aroteholv avamdonaaTo PEPOC TWY OIKOVOLLKWY KETACTAGEWY. -§

\.

Adyw TNG GUYXLIVELONG TWY ETRLPEIWY T CUYKPTIKG aTowxeln TnG Etatpiac yia to 2014 eival ta avilotowa tov oplhov yiato 9
2013 (PAéne onpeiwan 1)
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<AA®A BHTA» BAZIAONOYAOZ A.E.

L ZHMEIQZEIZ ENI TN OIKONOMIKSN KATAZTAZEQN
4 J THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2014
£ 40”4’G|. (Nooa oe 1Madeg Eupm)
Y
1. FENIKEZ NAHPO®OPIEZ

H «AADA BHTA» BAZIAONOYAOZ A.E., (oto edeffic «Etaipian), elval aviovuun etaipia ou xeL cuctadel atny

EAAASa cOpdwva pe Tg Siardteig tou K.N. 2190/1920, pe édpa atnv Aswd. Indtwy aptBy. 81, t.k. 153 44 gto
Mépaka ATTIKAG

H Eraipia, Spacmplonoeital otov kAdbo tou havikod koau Yovépwol epnoplou tpodipwy pe okond kat
avtkeipevo kuplwe tnv doknon enixelpfoews Boteyviag ko epropiac udnArc TOLOTIKAG oTABUNG TpoioVTWY
Swatpodic, Tyv enefepyagia, tunonolnon, suokeuaoia koL TWANCH KPERTWY, OYPOTIKWY NpOIGVTWY, Enpuv
kaprwy, fotdvwy kol AAAWY ELGWV OLKLOKACG KOL ATOULKIS XPACEWS, TNV 0pyavwoTr) KoL eykatdotaaon aAucidag
KOTaOTHUATWY «Utepayopwvs (supermarkets) ko PIkTwv KATAOTHRATWY Tpodipwy kKaBwE KaL KOTAoTNUATWY
xovbpikol epnopiou (cash & carry) kan ano8nkwy tpodlpwy kol Rotwy Xovdpikod epnoplov (cash & carry) yua
tn SuéBeon avukelpévioy Twy npoavadepoévy EWSWY pe clyypoves peBodoug npoBolre, SlaKwvnoews Kol
S1nBéoews kabwg kal tnv avdinyn dwtvou Swandypnong otov kKAGSo Mavepnopiov.

v evomolnon tng 31.12,.2013 cuuneplapfavétay n 100% Buyarpur Etatpia «ETAIPEIA ZYMMETOXCN KAl
EMRAOPIAZ TPODIMON M.E.MN.E. (mpwnv PLUS HELLAS E.N.E., petovopacBzeioa Baoertov N.3190/1955.», kawn
99% Buyarpikr Etatpia «ETAIPEIA IYMMETOXQN KAl EMMOPIAZ TPO®IMON M.E.M.E. xau ZIA E.E. (ripuny
PLUS HELLAS E.N.E. & ZIA E.E»., petovouaofeioa fdoel tou N.3190/1955) o1 onoleg ouyxwvedBnkay He
anoppodnon dia eayopag Paocer Tov N.2166/1993 pe nuepopnvia LOOAOYLOMOU HETROXNUOTIONOU TNV
30.4.2014. H ohokAfpwon tTnE SuUyXwWVeVdew EMTEAESTNKE TV 05.12.2014. Ta Replovowakd grolyela kaw ol
UTIOXPEWTELG TWV aROpPOoGOUHEVWY eTaIplwy HeTadEpBnkay OTIC OIKOVOHIKES KOTAOTRIELS TNEC UNTPLKAS
gtaipiag otnv ovopaotikn toug afia, we elyav katd v nuepounvia osuyxwveuong n onola kol eneAéoBel tnv
05/12/2014 cOpdwva pe Ty anddaocn tou Avinepipepripxn AvatoAikic ATakieg, He Kwéikd Aplopd
Karaywpnong 279980/05.12.2014 oto Mevikd Epnopikd Mntpwo (ML.E.MH.).

Adyw g ouyxwveDong Mou TEPIYPAPETAL QVWTEPW TO CUYKPITLKE atowkeia tng Etaipiag yia to 2014 elvan ta
otowyela tou Ouihou yua to 2013. H cuyxwvevon napouoidletal pe tnv HEBodo g guvEviont gupdepovTwy
{pooling of interests), katd v omola, Ta otowela Twv OWKOVOMIKWY KOTQOTAOEWY TnNg Ouyatpukric,
NepAaUBAVOVTAL OTLS OLKOVOMLKES KOTOOTAOELS TG anopodwoas UNTpLKic, avadpouLkd, and tnv evapin g
TpWING Mapouclalopevng neplodou, we n anoppddnon va Atav avékaBsy ge wWoXU. IUVETLIG, OL XTOMLKES
TAEOV OIKOVOULKES KataaTdastg g Etalplag elvar n ouvéyela Twy evonotnuéviov mpty Ty anoppddnan Kol o
povabikée Kard TNV AREN TG XproEwe.

H etawpla DELHAIZE GROUP 5.A. ue £bpa Tig BpuEéAheg, Bédyio, n omoio kotéxel to 100% TOU METOXIKOU
kedahalov tng LION RETAIL HOLDING S.AR.L, pe £bpa to AcufepBoupyo, mou elvan kata 100% pétoyog tng
«AADA BHTA» BAZIIAONOYAOI A.E., OUVIAOCGEL EVOMOLNMEVEC OLKOVOULKEC KQTOOTQIOELS OTIG OMOIES
REPAQUBAVOVIOL KoL OL OIKOVOLUKESG Kataotdosl; g Etapiag. OL EVOMOUUEVES CQUTEC KOTOOTAOELS
ouvtdooovion WE Tn péBobdo g oAwkrg evonolnang kat sival SiaBéoueg otnv £6pa Tng Beyikng etaupiag kat
otnv enionun worooehida tng DELHAIZE GROUP S.A.: http://www.delhaizegroup.com.

Ito téhoc e xprione, to Slktvo nwifoewy e Exaplag apBpel 308 kataotpoata and ta onola 230 elvoe
ETOUPIKG KataoThpate Alavikihg mwAnong, 64 avikouv oto Siktwo Bwoudxpnong (Franchising), kau 14
KOTAoTA lata eival kataathipata xovapkng mwinong.

0O apBudc tou anaoyodoUpevou npoownkol tng Etauplag oto téhog Trg tpéxovons Kat TG TponyoupEVnS
xXpriong frav:

Etraipla
31n AekepPpliou 2014 11.621
31n AekepPpiov 2013 10.958




! A <AA®A BHTA» BAXIAOMNOYAOZ A.E.

ZHMEIQZEIX ENI TON OIKONOMIKQN KATAEXTAZEQN
THZ XPHZIHE NOY EAHZE 31 AEKEMBPIOY 2014 c
(Mood ot IMidec Evp) MG R )Q{G
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2. YIOGETHIH NEQN KAl ANAGEQPHMENSQN AIEONQN NPOTYNQN XPHMATOOIKONOMIKHE
ANADOPAZ (ANXA)

Niéa mpotuna, TPOMOMOUACEL; TpotuTiwy Kol Sieppnveleg: Iuykekpiugva véa mpdTuna, TpoMOMOujgeL]
MpoTUTWY KoL Sleplnveies xouv exdoBsl, Ta onoia eival unoxpewtika yuax AoyoTikéc neplédoud ou Eekvolv
KaTd T Suaprera Tne mapovoag xpriong f HETAYEVESTEPY Kan Exouy edappoyrh otnv Exatpia. H extipnon e
Eraplag oxetikd pe my enldpaogn and v vofEtnon twy vEwY NPOTURWY, TPOTOMOLRCEWY Kot SIEpUNVEUDY
naparlBeral napakdTw.

NpoTuRa UTTOXPEWTIKA VIO TV TPEYOVCT CIKOVOHIKY Xpron

AMXA 9 «Xpnuatoowovouika pégay (ebapudleta gt eThoec Aoviotikee nepdbouc nou EExvolv TNy 1 UETd
v in lovouapiou 2018). To ANXA 9 anoteAel to npwrto pépoc oto £pyo tov IAAN (fupBolMo AeBvwv
Aoylotikwv Mpotunwv) yla v avikatdotaan tou AAM 39, To ANXA 9 opilel Ta KpLTpLa yLa TNV EMULUETPRON
Kal TaSWVOUNGN TwY XPNHOTOOKOVOULKWY MEPIOVGIOKWY OTOLEIWY KaL XPNHOTOOIKOVOUIKIY UTIOXPEWTEWY
KOL TWG Gnapaitnieg HE T avwTEpw ywotonotjoels. To ZAAN oTi¢ endpeves GAoEeLS Tou Epyov Ba EMexTelvel
10 AMNXA 9 £ToL woTe va npooteBolv véeg anaithgelg yia tny anopelwon tng afiag, v tafivopnon kal v
erupeTpnon. H Exaupia Pploketat otn Swabwkacia extipnang g entdpacng tou AMNXA 9 OTIG OLKOVOULKEG TNG
kavagracels. To AMXA 9 Sev éxel uioBetnBel and tnv Eupwnaik Evwon.

ANXA 10, ANXA 12 koL AAN 27 {Tpomomolnon] «Etaipelec EnevBloewvn. (edapudlovior ouc ETACLES
hoywotikée meplodoug ou Eekwvolv Tnv ) petd tv 1n lavouapiou 2014). H tpononoinon tou AMXA 10 Sivel
Tov oplopo TG Exapiag emevbuaeww ket avadEpel tnv nepintwon katd tnv onola ow Buyatpikée Tng propody
va efaipeBolv and tnv evonoinary. OL Tpomonoujoeig oto AMXA 12 El0dyouv YVWOTOROWOEL oy adopoly
oty attoddynon o Eteuplag mou xopaxtnpifetal we Etaupla enevBloewv, o AEMTOMEPEIEC Vi TAC
Buyarpukés etarpeleg Tng mov Sev neplhauPavoviol otnv evonoinon kadwe enlonc kol oto lboc ng axéane
Kat GUYKEKpipEvwy cuvoddayiv petafl tng Etaipiog enevlioewv kow twy Buyatpkwv tne. EmmAéov ol
Tpononoufosl; anarolyv pa Etaiplo enevlucewy va xewpiletol T cuppeToy The o8 Hia Buyatpikh HE Tov
(510 TPOMO OTLG ATOUIKEG KAL OTLG EVOTIOLNHEVES OLKOVOULKEG KATAOTAOELS. H LioBétnon Twv tpononolicewy

Sev Exouv onpavrikr enibpacn TG OLKOVOHIKEG Karaotaoels TG Etaiplag. H tpononoinon éxet vioBetnBei
ano tnv Evpwnaikd Evwan.

AAN 19 «Nopoyéc oe Epvafouévoucr {Tpononolnaon) (edapudletoy otic etioec Aoyiotikéc nepldSouc mou
gkwoUv TV A petd tnv 1n loudlov 2014). O tpononowjoel tov mpotinou adopolv ot ewdopég
epyaiopéviv f Tpltwv o mpoypdppata kaBoplopévioy mapoxwy. ITOXo¢ Twv TpomonoujcEwv elval va
QNAONOLAOEL TOV AOYLOTIKG XEIPLOUO yla T Ewodopés ekelveg mow Sev efaprwviat and tov apdud etdwv
npoUnnpeoicg Twv epyalopévwy, OMWE yia napadewypa oL ewodopés Twy epyalopéviy nou umohoyllovion
gupdwva pe éva otabepd nogootd eni tou wobod. H ueBétnon tng tpononoinong Sev éxel onpavikr

eniSpacn ot OWKoVOUKEG Kataotdoelg tng Etawplag. H tponomolnon autd éxer uwoBemBel and tnv
Evpwnaikr Evwon.

AAD 32 «Xpnuatoowkovoiukd péoa: Napouciaon» (Tpomonolnon) (edapudletal yio eTholec AOVIOTIKEC
repwoBoug mou fexwouv tnv ) petd Tnv in lovouapiou 2014). To tpomonowpévo npotwno GicvBetel
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@ IHMEIQZEIY EMNI TON OIKONOMIKQN KATALITAZEQN
THE XPHEHEZ NOY EAH=E 31 AEKEMBPIOY 2014

/{.9\ 4 £ (Nooa o= x1Madeg Eupm)

groyeiwv evepynTiko kal madntikol tou AAT 32 «Xpnuotoowovopikd Méoa: Napoualasn». H vioBétnon

ng tpononoinong dev £xel onpavukn enlSpacn yw Ty Eraupla. H tpononoinen éxer vioBetnBel and my
Eupwnaikn Evwon.

N 36 «Amo an A M ov_Itolyeiwvy {Tpomonoil SlETAL 10LES AOYIOTLKE
neplodouc mov fexvouy Tnv 6 petd tnv 1n lavouvaplou 2014). Tpononoteital to AAMN 36 «Amoueiwon Afiag
Neplouciakwy ZTOWEiWY», TPOKELPEVOL val adaipédel TRy analtnon va yvwoTtonoleital n avaktiown afla
otav pia povada Snuioupylag Tapelakv poiv {(MATP) eunepiéxet unepaia f) auha neplouowakd aroweia pe
anpoodoplaty whehpn Iwrf kar Sev undpxelr onopelwon. Aviiotoxa n tpomonoinon amawel ™
yvworonolnon g avaktnoung aflag eve neplovaiakol aroielov 1 wag MATP otav Exel avayvwpiotel A
avactpadel pa Inuia anopsiwong. Emlong n tpononoinon enextelver ko Sieukpvilel g amatioelg
yvwotonolnong nou MpENEL va (OXUouV JTav TO QVAKTAOWO 1000 evOg MEPLOUGIAKOD OTOLKEIOU R MLaC
povabdag Snuoupyilag TRHELCKWY pou, Exel ipoablopwotel Bdoel tng evdoync aflac pewwpévne katd Ta éfobda
SuiBeons. H uroBétnan g tpononolnong 8ev £xeL onpavukr eniSpaocn yua tnv Erawple. H tpomonoinon éxet
uoBetnBsl and v Evpwnaikn Evwon,.

AAN 35 «Xpnuotoowovoukd Méoa: Avayvinpron kol Emuérpnon» {Tporonoinon) (edbapudletol via eTfoLec
hoviotikéc mepidfouc mou fexwvolv Tnv 1 perd tnv 1n lavouapiou 2014). Tpomonowelten to AAM 39
"Xpnuatoowkovopuka Méca: Avayvwplon kou Emupétpnon”, étol wote va Sleukpwviotel 6t erutpénel
ouvexion tag Aoyiotikig avuotdBuene, otav éva napdywyo 1o onolo €xel oplotel we pégo avriotdbuiong
CVOVEWVETOL VOHLIKE, eddgov mAnpoUvial oplopeveq ouvBikeg o) OL avavewoEeLS MPOKUITTOUY we anotEAEaUa
VOUOBETIKWY 1| KavovioTikwy puBpiocwy, B) o aviiouuBoAlpueva HEpH SUNDWVOLY OTHY QUTIKATAOTAOT TOU
apyikol exkaBapioT) TOU  mapaywyou WE éva vEo ) MEPLOOGTEPE MEPN Kal y) and TIC aVOVEWOEL, Gev
npokUTTTouV aAAayEq oTOUG OpouG TOU apylkol mapayiyou £KTAC and T aAhayés nov gxetilovral Pe T
avukartaoraan tov exkkabaploti. H utoBétnon tng tpononoinong Sev éxel onuavi enidpaon v Tnv
Etatpia. H tpononoinon £xeL uioBetnBei and tnv Eupwnaikr Evwon.

EAANXA 21 «Ewodopécy [edapudletol via errfoies Aoyionkés neplodous nou fekvolv tnv f WETd tnv 1n
lavouaplou 2014). H Sieppnveia mapéyel kaBoSrynon OXETIKG LE TO TIOTE IO OLKOVOULKT OVIOTNTA NPEMEL va
avayvwpller pla unoxpéwon ywa elodopd nov éxel emPAndei and v kuBépvnon (kaw Sev eivan $popog
Ewgodnparog i nPooTIUo ) GAAN Rowr Mou epnintouv ato redlo epapuoyng arAwy potinwy) , Kal adopd
1000 OTlg ElodOPES ou avTieTwtiloviay, AoylaTikd olpdwva pe to AAN 37 “NpoPhébelg, evbeyouevec
UTOXPEWOELG Kal EVEEYOUEVE TEPLOUGIaKE aToXele” 00 kaL o€ EKELVEG yia TIg OMoiEg O XpOVOC Kal To Noco
g swadopds eivan BéPawo. H Sepunvela Sieukpwilel nwe 1o SeopeuTikd yeyovic, Baoel Tou onolou Ba
énpene va gxnpariotel n vnogpéwon katafoldg ewohopds, eival n EvEpyEL GrwE REPLYPABETAL 0T CXETIKA
vopoBecia n onoia npokahkel tnv mAnpwr] g ewodopds. Endong, mapéyel Tig akohoubeg obnylec oxETIKA HE
NV avayvwplan plag unoxpéwans karaporfis ewdopwv: a) H unoypéwoen avayvwplletar oradakd av 1o
SegpeuTikd yeyovog AapBdvel xwpa katd T SudpKEwa pag Xpovikic meplobou kal B) Av e unoxpéwon
Evepyonoieltal dtav emTuyyavetal éva EAQYLOTO Oplo, TOTE f UROXPEWSN avayvwplletal dtav To EAdyIoTo
autd opLo éxel emteuyBel. H vwoBEtan tng Tpononolnong Sev ExeL onuaveiky enipaacn yua ty Etaupia H
Siepunveia €xet uloBetnBei and v Eupwnaikr Evwan.

To IAAN Snuooleuce mévie véa MPOTUNA GXETIKA ME TNV Evomoinon kol Ti¢ amnd kowold oupdwvieg. Ta
npotwna autd epappolovial aTig ETROLES AoYLOTIKES NEPLOSOUG mou £ekvolv Ty 1y HeTd tnv 1n lavouaplou
2014 ko Sev elyav onuaviwkr eniSpaon oTLG OIKOVOLKEG KATATTAOEL, TG Etaipiag. O kuplotepol dpot Twv
npotinwy eival ou zénc:

ANXA 10 «Evonowuévec Owovopukéc Katastaoes» (edapudletar ong_etrhgieg Aoyiotikée nepioboug mou
ekvouv Tnv A petd tnv 1n lavouaplou 2014). To AfIXA 10 aviikaBlotd oto ovvohd toug Tic obnyleg
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avadopka NE Tov EAEYX0 Kal Trv evoriolnon, mou napéxovtal ato AAN 27 kal oto MEA 12. To veggq.ﬁ:itJ ' "\
BaoifetaL otnv évwwoia tou eléyyou we kaBoploTikol MAPEYOVTR MPOKELHEVOU va unocbumotz—:{ gdl,('ﬁ \\
OLKOVOULKA ovidtnTa Ba npénel va evonoleital. To mpdTuno Rapéxel extetapéveg Sicukpvloelg axsrtxu UE g’.\“
1pla otowyeia nou npouﬁtopl(ouv TNV Evvola ToU EAEYXOU OE WO OLKOVORIKS ovToThTa, Kol TTou urmvopeu{ghv'
Toug SladopETIKOUE TPOMOUG Katd Toug onoloug pla owovoplkr ovtotnta (enevButrc) unopei va eAéyyel pla
daMAn otkovopukn ovidtnta (emévbuan). Emiong, opifel T¢ apyé yia TV KATAPTION TWV EVOROINUEVIWY
CLKOVOMLKWY KOTOOTATEWY.

ANXA 11 «Aro Kool Tuudwviecy (edapudlerar gtic etnoieg Aoyiotikéc nepdSoug mou EEkwvoly TV ri LETE
v 1n lavovapioy 2014}, To ANXA 11 avrika@iotd To AAN 31 «Zuppstoyéc oe Kowvonpatieg» kot mapéyel ma
MO PEAALOTIKI QVTLHETWITLON TWV and Kool SupdwvILY ECTIGTOVIOG TEPLOCOTEPD OTA SIKQUWHATA KAl TIC
UTIOXPEWOEL TOU Qroppéovy amd quté, NMOapd ot VOUKA Toug popdr. Ou TOmOL Twv CUPPWVIGY
neplopifoviar o 6Uo: 1} And kowol eheyxOpeves Spaotnplotnteg kat 2) Kowonpatleg. H péBoSog g
avodoyikiic evomolnong Sev elval mhéov emtpent). Ou gupueréxovie oe kowonpatiec epappodlouv
UNOXPEWTIKG TNV evoroinan pe tn uEdobdo g kabapnig Béanc.

ANXA 12 «[vwotonoinon Tuppetoync oe aAAec Oikovouikée Ovidtnteg» (ebapudleral oTic ETHOLES AOVITTIKES
neplodouc mou Eexvoly v A petd tiv 1n lavouapiou 2014). To AMXA 12 avadépetal ol QNOTOVMEVES
YVWOTONOUOELS ULAG OLKOVOUIKIG ovIoThTag, oupnepAapBavopévoy onpavikuy kpicewy kay unoBEoewy, ot
ONoleq EMTPEMOUV OTOUG AVAYVWOTEG TWV OKOVOMIKWY Kataotdasewv va afloloyfoouv tn ¢lon, Toug
KWwEOVOUG Kal TIG OLKOVOUIKEG EMUTTWIOEL OV OXETIZOVTON ME TN GUUMETOXH TNS OLKOVOUIKNG OVIOTNTAG OF
Buyarplkée, GUYYEVELS, amd Kool CUPPIVIES KO PN EVOTOLOUUEVEG OIKOVOULKEG OVTOTITES.

AAN 27 «Artopkéc owovopukes ketaotdoegy (edapudletal via etioec Aoviotikéc neplébouc mou Eekwvouv
Inv 1j petd v 1n lavouapiou 2014). To Mpétuno autd SnpomelBnke Tautdxpova pe To ANXA 10 kat o
ouvbuaouo, ta Guo mpdtuna avikaBiotolv to AAM 27 «Evomolnuéves kai ATOMKEG OLKOVOMIKEC
Kataotdoeigr. To tporonoinpévo AAMN 27 opifer To AoyLaTikd XEWPLOKO KaL TIG anapaltnTes YVwOTONo| o&LS
avadopird HE TIG CULHETOXEG OE BuyatpLkEs, and kool eAEYXOHEVES ETALPELES KoL OuyyevElc emyeiprosic
otav i OWOVOUIKA OVIOTNTQ ETOLNGTEL OTOMWKEC OLKOVOMIKES Katagtdoels. Ol amatioel yia Tic
EVOTOUUEVEG OIKOVORIKEG KaTAOTdOEL RepapPdvoviar Twpa oto ANXA 10 « Evomoinpéves Owovoptkée
Katagtdoelg». To Npotuno amawel amd pia OKOVOWIKY OVIOTNTA KQTA TNV KOTAPTION TWV GTOMLKMV
OLKOVOUIKWY KATOOTAOEWY, TNV AOyLOTIKOTOINAN Twv EMEVSUGEWY TG OE Buyatplkéc, OUYYEVEI Kal and
kool eheyydpeveg etaipeieg, cite oto kootog, Elte cOudwva pe to opldpeva and to ANXA 9
«XpnpaTootkovopka Meoan.

4AN 28 «EmevBUoelc ge guyyeveic emiyewroewc kal kowonpafiecy (edbapudlerar yia etiowec Aoyiomikéc

neplodout mov Eexvoly tnv i perd tnv 1n lavouapiou 2014). To AAM 28 «Emevbloelg ae guyyevelg
ETUXELPAOELS Kal kowonpafiecs avTikaBlotd to AAMN 28 «EnevBUOEL O GUYYEVELS ETIXEIPATELCH. IKOMOC
aQutou Tou Tpotunou eivar va oploel Tov AoyloTikd XeEplopd avadopikd He Tig emevblioel; o8 ouyyevelg
ETUXELPNOELG Kot va napaBEosl TG anantioes yia v edappoyn tng peBddou tng kabapric Béonc katd
AoyioTikn Twy enevbUoEwv oe CUYYEVELS EMXELPATELS Kt Kowonpakies, dnwe npokdntel and tn Snpoolsuon
Tou AMXA 11. To Mpétuno opl{er TNV évvola Tou GPOU «onUavIKh emppon» Kal mapéxel obnylec yia Tov
TPONO ME TOV onolo MpEmel va epapudletar N péBobdog g kabaprig Béonc, {ouunepirapfivovral kot
efaupéoelg ano v epappoyn ¢ peBobou g kabaprig Béong oe oplopéves neputtboElg). Enione, opilel Tov
TPOMO HE TOV Onoio oL ENevBUOELS OE OUYYEVEIG EMUXEIPAGELS Kat Kowvonpalies Ba MpEMEL v EAéyyoviar yia
anopsiwan.

ANXA 10, ANXA 11 kot ANXA 12 «EVONOUMEVEG OWKOVOLUKEC KOTROTGOELS, amd kowol oupdwvieg kat
yvworonoinon cuupetoyfc o dhhec oiwkovopukeés oviotniec:  OSnylec  uerdflacnc». (Tpononoinon)

{edapudleton omig etngiec Aovionkég nepldodoug mov Eexvolv tnv | petd tnv 1n lavouapiou 2014). H
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""Jtpononolnon ong obnyleg perdaPaonc twy ANXA 10, 11 ko 12 napéxer SIEUKPWIOELS OXETIKG PE TIG 0bnyieg

uetapaaong neploplloviag tnv analtnon ywa napoyr ouykplukns mAnpodopnons pove otnv nponyoluevn
cuykpnkr neplodo. EnmpooBitwe n tpononoinan ato ANXA 11 kai oto AMNXA 12 avawpel tnv unoypéwon
MaPOxN G CUYKPITIKA G TIANpodapnoncs yia NEpLOSoUE TTpv TNV aUEcWE PONYoUUEVn.

Tpononoloews o npOTUNE Tou amoteAolUy Eva TUMAUE TOU MpoypduuaTos ETAoUwY BEATLWoEwY yia To 2013
Tou IAAN (JupBotito AieBvwv Aoviatikiy Npotinwy) kOkhog 2010-2012

Ol apakdTw TPONONOU|OELS TEPLYPAPOUY TLG ONUAVTIKOTEPES aAAYEC OV UTELCEPYOVIQL OTO MPOTURER We
ENAakoAouBo TWY aMOTEAETUATWY TOU ETACLOU Npoypappatog BeAtuwcewy tou SAAN nou Snpogeltnke Tov
AeképuPplo 2013, O1 TPORONOLTEL; QUTEG LOXUOUV YLO TIG ETTIGLEG ACYLOTIKES MEPLOBouG o Eekwvolv v iy
pETE TV 1n louAiou 2014, OL MopaxkaTw TPOTONOLOEL, Sev EXOUV ONUOVTIKI) EMLSPOON OTIS OLKOVOMIKES
karaoraaet g Etaupiac.

ATXA 2 «MNapoyéc nov efaprwvrol and v akla Twy petoxwve. H nagovoa tporonoinon petacynuatilel toug
oplopels «npolindBeon kartoxUpwong» Kaw «auvBIKEG TNG ayopac» Kol IpooBETEL TOUE OpLOPOUE VIR TO €OpO
andbooncr ke T «ouvBrkeg unnpealagr {mou péypL mpdtvog anoteholoav PEPOC TOU OpPWOHoU NG
«npolnoBeong katoyUpwongy).

ANXA 3 «Juvevwoelc eruyelpfioswvy (e enakdolouBec tpononoujoelg oe ¢ha npdtuna). H tpononoinan
SieukpuviZel 6L éva evBexouevo Tipnua, nou karaywpiletal eite we neplovclaks otowelo eite we unoypéwan,
TIPEMEL va ETUUETPATAL aTny EVAoyn afia Tou o ke nuepounvia avadopac.

AMXA 8 «Asitoupyikol toueicn. H tporornoinon opifel om anaweitan and pla olkovouwr oviotnta va
yvwotonoel T anoddacelg e Awolknone oxeTikd pe tnv ehapuoy Twy KPLENPiWY OUYKEVIPWANG OTOUC
Aeltoupywkoug Topeis. Eriong, SieuxkpiviZel ot wia owovopikn ovrdtnta napéxel povo ovudwvies tou suvdiou
TWY MEPLOUCLOKIIV OTOWKELWY, TWV TIHOS TAPOVTiaan TOMEWY UE TA MEPLOUGLaKA oTowxela Tng owovokng
OVIOTNTAS, EGV TO REPLOVALAKA CTOLXEL TWV TOREWY RUpOUTLalovTaL 08 TaKTA Xpovikd Slaothiuata.

ANXA 13 «Emuétpnon Eohoync Aklac» (tpononouigels otn Bdon pévo Twy guuneEpaouaTwy, LE EnakoAouBeg
MOMOLAOELL  OTL AgE il COLGTIN i unwy). Me tnv Tpononoinon auth

anogadnviletal ot He Tnv Snuocieuon tou AMXA 13 «Empétprion EGAoyng ASlagy Kou TIG TpOTIONMOUOELS TWY
AMNXA 9 «XpNUATOOKOVOUIKGA PEoar KoL AAM 39 «XprioatooikovopKa HEoa: Avayvidpion KoL ERLMETPNON»,
bev adapeltar n Suvatdtnta eniétpnong ywpl npoefdphnon twv PpaxunpdBeopwy AMATACEWY Kol
UTIOXPEWOEWY Y1 TLG OMOLEG bEV avadEPETAL EMITOKLO OTO MOGA TWY TLLOAOYiWY TOUG, EQV TO QMOTEAEONA TG
npoetodinong elval aonpavio.

AAMN 16 «Evowpara Ndaywa». H tporonoinan Sievkpwilel ot otav éva otoelo twy evowpotwy naylwv
avanpooapuolston TOTE N Npo - anooPéacwy AoylaTiki Touv afia avanpooapudletal |LE TETOLD TPONO WOTE va
ouvasel je TNV avanpocapoyn TG AoyLaTiki ¢ Tou afiac.

AAN 24 «[vworonoujoelg ouvbedepévwy pepwvr.H tpononolnon Siweukpwvifel o6tL drav pla owkovopikn
ovidtnta TIoU TMOopEREL URNPedieq Mpogwmkod Pacikwy SLOWKNTIKWY OTEAeXwV TG oty avadépouca
olwovopkn oviotnta n otn pnipwkn Etaupia tng tehevtaiag, tote amotehel ouvbebepévo pépog tng
avadEPouoas OIKOVOLKAG OVTOTNTAS.

AAN 38 « Auda mepougiakd orowelar. Me Tnv napovca tpononolnon Sievkpwiletal 6T, drav éva auio
neplovoakd arowelo avanpogapudletal, TOTE n npo — anooféocwy Aoywotikn Tov afia avanpooappudletal
ME TETOLO TPOMO WOTE va CUVABEL PE TV avanpooappoyr T Aoytotkng tou afiag.
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Tpononouigele oe mpSTWY v anoteholv éva Tufua Tou Mpoypduuatos etficwwy BEATIWOEWY yia To 201 \.g',‘)“
Tou JAAN (FuuPouhio AteBviv Aoyiotikwv Npotinwy) kikhog 2011-2013 \'QS\‘

O1 napakdtw TPORONOLAOELS MEPLYPAGOUV TG ONUAVIKOTEPES aAAayég MOV URELCEPYOVTAL OTA MPATUNA WX
enakoAouBo Twv anoteAecudtiv Tov eTHowoL Tpoypdppatog BeATunogswy Tou IAAN mou SnpooielTnKE Tov
AexepPplo 2013. O1 tpontonouoElg aQuég LOXOOUY yia TIG ETHOIES AoYLOTIKEG MEPLOSOUG TTou Eekwouv TNV f
HETd v 1n loukiou 2014, Ot tpomomoujoel autés Sev £xouv onuUavTIKA EMSPAON OTIC OLKOVOMLKES
KOTAOTROELS TG Etaupiac.

ANXA 1 «Npwtn Ebappoy Twv AleBviv Npotunwy Xpnuatoowovoukic Avadopdcs

H tpononoinon oto ANXA 1 SieukpwiZet Ot pua Etanpia, oTLg MPUITEG OIKOVOUIKEG KATOOTHOELS OU GUVTACOEL
olpduwva pe Ta AMXA, éxer Tnv Suvardtnta enthoyhg uetald e ehapyoyrig EvVOS UTIAPYOVTOG Kal LoXUovVTOg
ANXA 1 evog kawvolpylou fi avaBewpnuévou ANXA, n edbapyoyr Tou onolou akdun Sev elval unoypewtir,
uno tnv mpoinoBeon 6t To véo f avaBewprpévo ANXA smitpénel v vwpltepn edappoyl tou. Mia
OLKOVOUIKA oVIOTNT amateiton va epappdiel v iSia ékSoon twy ANXA oTic neptdSouc Mou kaAURTOVIaL
QL0 TG IPWTEG OLKOVOLLKES KATaOTACELS Baael Twv AMXA.

ANXA 3 «Juvevigels emyelpioewve. H tpononoinon Sieukpwviler 6t to AMXA 3 efapel and to neslo
ehapHOYAS TOU, TOV AOYIOTIKG XEtpropd oxnpaTopol HIS and kovol ocupdwviac otig OLKOVOLIKES
KQTaoTAoELS TG [51ag TG and kool cupdwviac.

AMXA 13 «Erupétpnon Evdovng Afiacs. Alevkpwiletat 6Tt o nedio edappoyic tng efamipeong Tou
xapropudakiou mou opiletal oty napdypado 52 tou ANXA 13 nepapPavel 6Aec ¢ oupBdoelc nou
epnintouy oto nedlo ebappoyrig Tou AAMN 39 «Xpnuatoolkovojuka Méoa: Avayviplon ket Elpétpnons, f to
ANXA 9 «Xpnpatooikovopkd Méoar, avefdptnta ard 1o av MANPoUY TOV OPLOMG TWY XPNHATOOKOVOUIKWY
MEPIOVOLOKWY OTOLXEIWY 1) UMoXpeWoewv oOmwg opifovial oto AAM 32 «Xpnuatoowkovoukd Méoo:
Napovolaan».

AAN 40 «Enevbuoelg oe akivnrax. H tpomonoinan SlevkpwviZel 6T dtav pia ouykekpiuévn ouvaihayr minpot
TOUG OPLOPONUG TO0O NG OUVEVWONG EMIXELPACEWY, dmws oplletal ato ANXA 3 «IUVEVWOELC ETUXELPH OEWYD
000 kat g EnévBucng o€ akivita, onwe opifetal oto AAM 40 «EnevBlaelg o axivntas, TOTE anaiteital n
EexwpLotr ebappoyd kaw Twv Sbo potinwy, avebdptnta petatl Touc.

Tpononoujgel; ge NpdTuna ow anotelolv £va TUAUE ToU Tpo aTo jouwyv BeAtiwoewy yia o 2014
Tou FAAN {(FupBovhio AeBviiv Aoyigtikwy Nootinwy] kokhoc 2012-2014

OL napakdtw TPONONONCELS NEPLYPAGOUV TG ONUAVILKOTEPES GAAQYEG TOU UTELTEPXOVTRL 0T TIPOTUNA WK
EnakoAouBo Twv anoteAecudtwy Tou eTiowov Rpoypdppatos BeAtidoewy Tou ZAAMN Mou SNUOCLEUTNKE ToV
ZertépBplo 2014. OL TpononotigeL; auTéS LOXUoUV yLa TIG ETAOLEG AOYLOTIKES TIEPLOBOUC MOU EEKWOLY TNV f
peta v 1n lavouapiou 2016. H Etaupia extiud Ot 0L apakdtw Tpononolioels Sev Ba éxouv onuavikn
enlSpaon oTig OIKOVOULKES TN KOUTOOTAGELC,

ANXA 5 «Mn kukhodopoivra mnepiouciakd orolyeia Swakparovueve npoc mwAnon kat Siakonelgec
Spaotnpiotniecy. H tponomoinon Sievkpwller nwg dtav n owovoplkr) oviotnta enavatafivouel éva
neplovcwakd otoeio (i opdade orolxeiwv) and ta Swakpatolpeva npog mwAnon ge emevBUgE Tou
kpatouvral yia Slavoun f avilotpoda, autd Sev anoterei ahhayr oTo oxédio yia rwAnon f Siavopr kat Sev
npeneL va Aoylotikonotelta oav arhayr.
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Qﬂ(ﬁ. 7 sXpnpotootkovopika péca: Mvwotonouijoeswr. H tpononolnon TPOGBETEL oUYKERPLUEVES obnyieg

"1, TPOKELNEvoL va BonBroel tn Sioiknan va npoobioploet, edv ol dpot plag oupdwviag ya tnv efunnpétnon

' f')'riwoq XPNHOTOOIKOVOMIKOU TIEPLOUCIOKOU CoTowEloy, To omoio éxel petaPipactel suwviotd oguveylopevn
OUMMETOYN KOl SLEUKPLVITEL WG oL ENUTPOGBETES YWWATONOWAOELS ou aratolvial Baael the Tporonoinang
Tou ANXA 7 «lMvwotomouioel = Zuphndlopdc XpnUAaTooWOVOUIKWY TEplOvaaKmyY otoelwy ko
unoxpewoewvy» Sev anattelrar yua GAeg Tig evidueoes neplddoue, ExToOC edv anateital and To AAMN 34,

AAN 19 (Tpononoinan) «Napoyéc oe Epyalouévoug (2011)». O Tpononou|aeL Tov nipotunou adopolv atic
£10¢opEs epyaiopéviy ) Tpltwy oe npoypappata kabBopropévwy tapoxiv. IToXog Twv Tpononouioewy elvat
VoL AMAONOLATEL TOV AOYLOTIKO XEPLONO v TG Ewodopés ekelveg mov Gev efaptwvion and tov aplBpd etwv
npoUnnpeoiag twv epyalopéviy, dnwe yw napdadeyua o eiodopic Twy epyalopévv nou unoloyilovral
aVudwva HE éva otaBepd nooootd ent Tou pobov kol oL onoleg propouv va avoyvwpllovrat adaipeTika tou

koaToug unnpeclag tnv nepiodo otnv onola autég odeirovtal. H tpononoinen auth Sev éxel vioBetndel and
v Evpwaixn Evwor.

AMXA 11 «Ano Kowot Iuudwviecs (tpononoinonl. To ANXA 11 tporonoteiton aroutiviag and Evay Ensviutr
EVOg SuPGEPOVTOG O M and kool eleyyOupevn ovidtnra oinv onola n Spactnpotnra anctelel pa
enyeipnon {(onwe opifetal oto ANXA 3 Iuvevioeig Emxeiprioewy), va edapuooel SAEC TIC AOYIOTIKES apyES
GUVEVIDGEWY ETIXELPACEWY T NepthauBavoviol oto AMXA 3 kol oe dhha ATLX.A., pe ekalpeon ekeivee Tg
Aoylotikég apyec mov Epxovral o glykpouon PE T opldpeva oto AMNXA 11, ErunpooBétwe, n tpononoinon
oplfel v yvwaTtonmeloivial ov minpodopieg nou anautosvion and 1o AMXA 3 kol dMa ANXA. yua T
OUVEWWOELS EMYELPACEWY. OL TPOROROIACELS QUTES LoYVOUY TOOO yit TNV apYIKN ardKTNon CUUETOXIG OE L
and Kool EAEYXOHEV OvioTnta, O00 Kol yloo TNV anokmon npooBetou noocootol (otnv teheutaic
nepintwan, T cupdépovia nou katelxe nponyoupevag Sev erpetpolvial £k véou). H tpononoinan Sev éxel
uoBetnBel and tnv Eupwraikn Evwon.

AAM 16 kaw AAN 38 (Tporonoinan} «Aleukpivion Twy Emitpentwy Me066wv Andoeonc» (edapudleral otl
emnaee hovoikér eploSout nou Eekivolv Ty i LETE TV 1n levouaplou 2016). O Tpononou)cels ot AAM
16 «Evowpateg AKwnronoloslr kal 1o AAMN 38 «Auda meplouciakd otolxeiar» Sieukpwvilouv ruwe n xprRon
neBobwv nov Paocilovrar ota écoda yia Tov UROACYLONGS TG andcfeons evog REplovaakol otoelov Sev
elval katdAinAeg, S10TL Ta é00da ou rapdyovrat anod pue dpactnpdtnta nou nepthauPavel Tn XpAon evog
NEploucLakoy grolyelou, aviavakhd yevikd dAhoug mapdyovies kai oY1 Tnv aviAwon (He To mépaopa Tov
APOVOU) TWV CLKOVOUKDY whEAELDY TTOU EVOWATWVOVILL 0TO MEPLOUGLaKS atowyeio . Eniong Sleukpvilet nwe
ta éooba Sev Bewpolvrar katdAAnAn Bacn EMMETPNONG THG QVAAWGNG TWY OWKOVOUKMY odeAwv Rou
EVOWUATWVOVIAL OE Eva GUAO MEPLOVALAKG aToiyeilo. ( n unmdbeon auty Oouws urnopel va amoppudBel oe
OP\OLEVEG TEPLOPLONEVEG TEPIRTWOELS) H Tpomtonoinan autrh Sev éxel voBetnBel akdun anod v Evpwnaikh
‘Evwan.

ANXA 10 «Evonownueéver OLKOVOLLKEC Kumomoau:» Kok AAI'I 28 «En;v&ggg;g gE _Zuyyevels emyeEwioeL Kat

.odopa ] exf) evog emevduT Ka

wac guyyevoug Etaupiag i kowvornpo lu » (g oleTou gTLg ETAGLE Ao LOTLKEC EpLOSoUC IO EEKVOLY TNV 1)

peta tnv 1 lavouapiou 2016). O tpononotfoeig SicvBetolv pia aguvineia petadl Twy Satdfewy Tou ANXA
10 ko Tou AAN 28 oxenKa Y Ty WANon N ewdopd Twy TEPLOVTIOKWY oTotxeiwy PeTafl evog enevbuth km
pag cuyyevoue Eraiplag | kowonpatiag. H tpomonoinon anaitel o) mARPN avayvwplor Ot OLKOVOWLKEG
KOTOOTAOEL, TOU EMEVOUTH TWV Kepdwv Kat INMuV TMOU TPOKURTOUV and tnv TwAnon n ewhopd
TIEPLOUGLOKWY OTOLXEIWY IOV anoteAouv éva Topéa Spactnpotntag (onwe oplietal oto AMXA 3 Iuvevicel
Emiyelposwv), B) HEPIKA avayvipLan Twy KEpSWY Ko IV, OE MEPLTTWOELS 610U TO TEPLOUGLaKE oTowyela
Sev anotedouv éva topéa Spactnpotnrac, Snhadr to képbog f n Inula avayvwpiletal pévo atny éktaocn Twy
un ocuvSebeuéviwv pE Tov emevduth agupdepdvtwv atnv auyyevh emyelpnon f kowonpalia . Autég ol
anmtAceL; woxvouy avelaptitwe e vouwne uopbdnie tng cuvaddayng, mX. av n nwinon f swdopd
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neplouctakwy otowelwy yiveta and kanolov enevbuty o onolog petaPipaler pEToxEG O BuvutplkﬁfE'tmp(h
TIOU KATEXEL Ta GTOLKEl TOv EVEPYNTIKOY (e AROTEAETNA TNV QTUDAEL TOU EAEYXOU g Buyatpkic), f uno\:'—"
ThY dpeon nwAnon Twy (Suwv Twv neplovotakwy otoyelwv. H tpononoinon autr Sev éxel vioBetnBel I;ﬁ)un
and v Eupwnaiki Evwon,.

AAN 27 «Aro OLKOVOLILKEL K ] » (Tpononoinan) (e oleTon OTIC ETf] LOTLKEC TTEPLO

nou Eektvouv Tnv f petd tnv 1 lavouapiou 2016). Auth n TPOMONROINGCN EMLTPETIEL 0TI OLKOVOLLKES OVTOTNTES
va xpnotponololy v pEBodo tng kaBapriq BECNG MPORIPETIKA, TIPOKEIMEVOU vt AOYLCTIKOMOUGOUV TIC
enevbUoEly OE Buyatpikég, kowonpafleq kAL OUYYEVEIS OTIC OTOMIKEG TOUC OKOVOMIKEG KaTXOTRoels. H
Tponanoinon Sev exer vioBetnBel akdpn and v Eupwraikn Evwon.

ANXA 10, AMXA 12 kou AAN 28 {Tpononotnan) «Erawpeiec Eneviigewy: Ebapudlovtac v sfalpean and nv
gvonoinon ». {ebapudlovial oug stioeg Aoyworikéc neptdSoue mou Eekvoldy TNV R wetd v 1n lavouapiou
2016). Tpomonoiwel o AMXA 10 Evomoinpéves Owovopikég Karagtdaoelg, to AMXA 12 Tvwotomolnon
CUMUETOXAG OE GAAEG OLKOVOMIKEG OVIOTNTEG Kat To AAM 28 EnevBOoeig oe Iuyyevele EMEtpioels kat
Kowonpatleg (2011), mpokewévou va avupetwnioel ta ntApata mou mpokUntouv oto mAalolo g
edappoyns g efalpeang and v evonoinen yia Tig enevButkég ovioTnTes, anooadnviloviog To akdrovda
onuela: H anaAiayry and v npoeTolacia Twy EVOMOLNREVIWY DLKOVORKGV KATAOTACEWY Yia pia evBiduean
untpwn Etatpla eival SwaBéawn oe pntpik Etanpla mou elvar Buyearpur pag Etapiag EnevBioewy, akdun
kat av n Etapla EnevBUoewy EMPETpE OAES Tig Ouyatpikes TnG otnv evAoyn afic. Mia Buyatpukr mou napéxel
UTNPECIEG TIOU OXETI{OVTOL UE TUG EMEVOUTIKES Spaotnpudtnieg g untpukic Etawpiac Sev Ba mpénel va
evoroeitar, edv n (6la n Buyatpukr eivar pia Eraipla Enevbioewv. Katd tnv edappoyr tng weBdbou g
kaBapnc Béong oe auyyevn fi o€ kowvonpatia, évas enevbutig ou Sev anorehel Exaipla EnevSboewy kan éxer
enevbioer oe wa Etaipla EnevSlioewv, uropel va Swatnpricet tnv empétpnon g evdoyng afiag mou
epapuoletar and v guyyevr Erapia n v kowonpafla oe oxéon e ta cupdépovia tng oe Buyatpikéc.

Mwx Etawpia Emevbuoewv, n omola EMMETpd OAeG TIG Buyatplkés tng otnv evAoyn afia, napéyer TiC
yvwoTtonolAoeL; mou axetifovran pe Etaupeieg Eneviloewy nou anatolvrol and to ANXA 12.

AAN 1 «Napovdiacn twv Owovoulkwy Katactdoewy» (Tpononoinen) (ebapudleran oug exroiec Aoyiotikéc
nepiodouc nou fekwouv Ty & peta v 1 lavouapiou 2016). Ixomds tng tpononoinong Ttou AAM 1
«Napouaiaon twv Owovopwwy Kataotaoewvs eival va aviipetwiicet g Sedopéveg aduvapieg, nov éxouy
OL GUVIGKTES TWY OLKOVOUIKUNV KA TRCTAOEWY OTaV anaiteital n kpion ToUG oV Napousiaon TwY OWKOVOKEY
avadopwy, ouctrivovrag Ti; akdAovdeg ahhayég: Aeukpviletan 6t n nhnpodopla e Ba npéne va ouyyEetat
ané v opadornoinen / tnv rapoxr ashpaviwy rAnpodopuiv. H anpavikdtnta Twy TAnpodopuiv LoYOEL
yla T0 gOVOAQ TWY OLKOVOUIKWY KOTQOTROEWY, akoun K av éva rpodtuno anawel va oupnepindBel pa
guykekpLpévn yvwotonolnon, n ouoia g onuavikétntag Oa npénel va Aapfdvetar unoyn. Aieukpwileta
ot ta otoela mou TPEMEL va ToPOUGLATOVTAL OTLG OLKOVORIKES KOTAOTAOELS MNOpolv Vo RApOUCLacTouY
gite autdvopa eite va opadonounpéva avdroya Ty oXETKOTNTA Tous. Napéxetal emnpdobetn kaBobiynon
OXETIKA HE Ta UMOCUVOAQ GTOLXEIWY OTIC OLKOVOLKEG KOTadTAGEL ko Emuthéov Sieukpiviletal ot To pepibio
TWY AOUMWY CUVOAKWY ELCOSNUATWY TTOU £XEL fia OVIOTNTX OF P ouyyevn 1 kowonpatla, n onola AoylZetae
obpudwva pue v péBobdo tng kabapric Béang npénel vo napoucialetal cuvolika ue Pdon to av fj dxL ot
ouvéxela Ba avakaratdooeTal ota anoteAéopara. EmumAéov, napéxer nopadelypata Twy mBaviv Tpdnwv
Sidradng Twv onUEWWOEWY, TPOKEWNEVOU va SIEUKPVIGEL OTL N KATEVONON KAl N GUYKPLOWOTNTE NPEREL va
AapBavovral unogn katd Tov xaBopLops TrG CELPAS TWV CNUEWWTEWY KaL va anoSeifel OTL oL anpeldoeg Sev

ApeELalETaL va napovaialovial HE TN OElpa N onola péxpl ouypng avadépetal oty napdypado 114 tou AAN
18

ANXA 15 «EcoSa ane TuuBoioa ue Meddrecy {ebapudlerar o eTnoieg AoviaTikéc nepidSoug mou £ekvolv
v 1 uetd tnv 1 lavovaplou 2017). Ikomdg Tou RpotUnou elval va napéxel éva eviaio, katavontd poviéAo
avayvwplong Twv ecobwv and oia ta cupPfoiaia pe REAGTES, WOTE va PeAToEL TN ouykpLGpdTNTE PeTaly
Twy ETApELY Tou i6lov KAdSou, Swadopetikwy kKAddwv kon Sladopetikiv kedadalayopwv. To poviého
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é&"a'&emt oe mevie Priparta, Ta onoia Ba mpEnel va epapudloviar oe dAa Ta oupBolaie We meAdreg: 1.
,,;./Avnvvtbpwn Tou guppolaiou pE TOV MEAGTR, 2. avayvwpLon TWY UTOXPEWOEWY EXTEAEONS Tou oupPoialou, 3.
"npocbiopiopos G TG Tng ouvadiayic, 4. KATavour TOU TWRNATOC TS ouvaihayrig ota Suddopa otddia
ohokAnpwong tou cupPolaiou kot téhog, 5. avayvwplon Tou EcOboU, GTAV 1] OLKOVOMIKN OVTOTNTQ
ekmAnpuwoer T perafifacn Twv ayaBwv f unnpecwv otous nEAdtes. EmmAéov, rapéxetal kabobrynon oe
Bepara drwg To Xpovikd onueio oo onolo kataywpeital o €0odo, To AoyLoTIKG XELPLOMS Tou petaBAintou
TLUAHATOG, TO KOOTOG YLX TNV EKTARpWon Kal TRy avahnyn oupfacns ko Sudopa cuvadrn Béuara. Eniang,
ElGdyovTal VEES yvwaTonoLfoewS. To rpdtumno Sev éxet vioBetnBel anod v Eupwnaikn Evwan.

3. NEPIAHWH BAZIKON AOTIZTIKON APXON
3.1 Ba&on Zuvtatng Twv Owovopkwy Kartaotdoewy

OL OLKOVOLKES KATAOTAOELG £X0UY KatapTloTel oupdwva pe ta AeBvr MpdTuna XpREHaTooIKOVOUKAG
Avadopag, (A.N.X.A.), nou ekboBnkav and to Zupfolio AeBvidv Aoyiotikwv Mpotinwy kat loyuay Kord Tnv

nHepopnvia npoeTopaciag Twy OKOVOULKIWY KXTAoTATEWY, Onwe uloBeTiBnkay and tnv Evpwnaikh Evwon
(E.E.).

OL ETHGLES OLKOVOMIKES KRTAOTROEL EXOUV KATOpTIOTEL oUWV JE TRV apXf TOU LaTOpIKOG KOOTOUC,

O 181e Aoywomikés apyés, napouciaon, kol péBoSol unoAoywopo’ nouv akolouBnBnkay mNopapévouv
OQHETABANTEG OE OYXEC0N |E TLS ETNOLEG OKOVOULKEG KOTROTAOELS TG Etauplos otg 31.12.2013, e efaipeon ta
avabswpnuéva ) véa mpatuna kol Stepunveleg, Ta onoia téBnkav ot oy otnv Eupwraikh Evwon and v
01.01.2014, ko £xouv uioBetnBe { and v Etaipia, onweg rapatiBevrai otn Inpeiwon 2.

Adyw TG ouyxwvelong mou NeplypadeTal avitepw otnv onuelwon 1 otnv Tpéxouaa xpricn éywe xprian g
uebddou e ouvévwons cupdepdvrwy (pooling of interests).

3.1.1 Apyéc Evonoinong

Buyarpikéc xapaktnpilovral oL ovidnteg otig onoleg o Do aokei éeyyo. Evag Qo aokei éleyxo oe pla
ovrotnTa dtav eival ekTEDELUEVOS 1) EXEL SIKOLIPOTR OE KUHOLWVOUEVES anodooer; oto mAalowo Tne cuppeToxhc
TOU GTNV OVTATITA KaL EXEL TN SUVATOTNTO va ENNPEARCEL TIE AnoSAoEeLS auté pEaw g efouaiag Tov eniTng
ovrotnTag. OAeg ot Buyarpkég evonaodviol mAnpwe and tnv nuepounvia efayopds, nuepopnvia katd my
onola H Etaupic anoktd tov EAEy)0 kaL ouvexilouv va evonolodvial éwe Thy nuepopnvia katd Ty onola Sev
udigtaral nAéov éheyxog. Katd tnv evonoinon, 6Aeg oL evSoetaipirés cuvahhayée, To uROAOLC ONCLTHOEWY
KOl UTIOXPEWCEWY, ta éooda kal ta £§oda, anakeldovrar

Ta Swawwparta pewomdiag otnv kabapn nepovoia, ektds tng unepagiog, Ty evoroloUevY BuyaTtpikiy
karaywpouvian EExwprotd otnv kabapn 8éon tng Etapiac, Ta Swauspata perodindicg anoterolveal and to
OGO TwWV SIKatwPGTWY oY UGlITAVTOL KATE TNV NUEPOUNVIC TNG APXLKIG CUVEVWONC TWY EMLXELPAOEWY Kot
v avaioyia Twv Swawwpdatwy g petoPrbioag otnv petaBolr tng kadapr BEong and TV nuepounvia Te
SUVEVIONE TWV EMLXELPNOEWY Ko EMeLTa.

Ztnv nepintwan mou n pnTpik anoppodd my Buyarpwn e, SAa ta orokeia tng Buyatpikic petadépovtal
kat nepthapPdvovial ota aroxeia NG UNTPLKAS, ME T afieg mov EXouv yia gkomolc Evoroinonc Katd v
NUEpopNVia TNG anoppodnans..

3.2 Yrepatia Enysipnone (Goodwill)

H Ynepatia Emyeipnong nou npokimnrel and pla e§ayopd avimpoowreVel Ty NAEovaopartiki Stadopd tou

KOTTOUG eSayopds Kan trg EVAOYNG ficg Twy MEPLOVCLAKLY GTOLLE(WY KO UTTOYPEWOEWNY TNC
anoppodnBeloag eraplag katd tnv nuepopnvie tng efayopds. META Tnv apykr avayvwplon, n unepadie Sev
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anooBévetal, ahhd efetaleton o€ etrigla fdon yia anopeiwan. Ocdxic undpéer Pla évbeltn, avti nunepatia )
evBeyopgvwe va xprlel anopelwanc. ¥-®

3.3 Naywa Irogelo Evepynuikod
3.3.1 Evodpara HEPLOVOLIKGA OTOLXELR, EYKOTAOTAGELS Kol eSorAMapos

OL EVOWNATES TKLVATOTOLAGEL, CRMEWOVITOVIOL OTO LOTOPLKO KOOTOG KTAOEWS HETR ano tnv adaipeon Twy
CUOOWPELNEVWY anodBéoewv Kal TUXoV anafuoewy, EXTOC and tn katnyopio ynnédwy / owonébwv dnou
anewovifeTal To LOTOPIKG KOGTOE KTAOEWS anaAlayiévo and tuyov anafuscelg. H andoBeon smPapivel Ta
anoTEAECHATY, WOTE VO HELMVEL T KOOTOS 1 tnv afla Twv Replouslakuwy oToeiwy, EkTOC and v afla
YNRESWY Kal OKIVATWY UMO KATAOKEUR, KOT&E Trv OLEPKELD NG EKTLMWMEVNS whEALUNG [whg Toug,
¥pnowponowwvtac tnv otadepn péBobo we akodoVBwe;

Elsog Maylov Extypopevn QdEpn Zwn

Kripux 35- 40 €t
Eykataotdoelg kTipiwy (WELOKTNTES Kol ioBwpévec) 10- 15 étn
Mrnyavipoarta 3-10ém
Oxrjpata — péoa petadopds 4-9ém
HAextpovikde eforlonoe 2-10étwn
EnumAa - Aotnog efonopog 3-104tm
EntevButika akivnta 40 étn

To képhoc A n I nou TIPOKUTITEL QRO TNV MWANRCH [ TNV andoupon EVOWMITWY KIVNTONOLCEWY
kofopllovial wg n Swadopa petafl twv ecddwv and v nwinon kat e avandoPeotne afiac Tou
REMLOVOLAKOU CTOKEIOU KL KOTAXWPOUVTAL OTa ANOTEAETHOTL,

Ito téhog kaBe xpAone, oL unenBuvol g Texvikis unnpeolag tng Etaupiag enaveletdlouv v whekipn Jw
TWY EVOWHATWY MEMOLOLaKWY otolelwy kaw npoPaivouv oe avaBewpnon autric, ed’ daov kpivouv ot elvad
avaykalo. KaBe ahhayd otov Tpéne unodoyiopol Aoywotikonoeltol oe peddovrikn Béon.

3.3.2  Aowpora ndywa otoyelo

Ta acwpata Néyia KOTHYWEOLUVTAL JTNy afla KOoTOUG kel Epphaviloviol OT0 LOTOPIKG KOOTOC HELWHEVE KaTd
TI{ CUCOWPEVHEVES QNGOPECEL] Koy TI( OUgOwPEVMEVES InpiEc and anafiwon, omou cuvtpéxel Adyog. Ot
amnoaBéaelg vRoAoyifoviar pe Baon tn ataBepr pEBobo katd tn Sidpkela Tre exTIUWMEVRE WHEALUNG Twhg
Tout. H extipwpevn wddiun {wr) Twy aswpatwy rayiwy elvouw n egig:

EiSo¢ Acwparou Mayiou Extipidpevn Qdélpn Zwr
AoyloikG poypapata 3 €m

O TpoOmOg UNMOAOYIONOU TNG EXTIMWHEVNS whEAung wrig, kabwe kal Twy anocPécewy, enavetetaleTal oo
teAog kdBs ypriong. Kabe alhayn otov Tpéno vnoAoylopol Aoylottkomtoleital og pehhoviikn Baon.

Ewbikotepa, TA ECWTEPLKWS BNilloupyoU HEVA AOYIOWKG TTpoypaupaTa avayvwpilovial apyikda ot afio {on pe
To afpowspa twy eE66wv Tou MpayuaTonoRONKaY QO TNV NUEPOMNVIA TOU TO AOYWGIKS Mpdypappa
kavorolel T kpltipua avayvwplong. Ita éoda meptiapfavovial kuplwg auoBéc npocwnikol mou Exouv
epyaotel yua tnv avamtuén touv npoypappartog. Otav Sev propel va avayvwplotel duio replovolaxd arolyelo,
ta £foba avamuing avayvwpliovial ote anotedéopata v neplodo nou mpaypoatonouifnkav. Efoda

avantuing mou mpaypatonowiOnkav o MponyoUpeves Xpriong Gev Slvaral va avayvwplotolv we maylo
otoyelo.

Ta é£06a Epevvag kataywpoivial we éEoda dtav npaypatonoodvioy, onwg enlone kol ta ££oda ouvtipnonc
Tov Aoylopikol Rpoypdppato. EOWTEPLKWEG SHHIOUAYOULEVO AOVICUIKO TIPOYPQUUD TIOU TPOKWUITIEL and
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'Q}.’_- o GQEogégﬁhmuEnc, nou éxouv npaypatonownel os pepovwpévo Epyo, avayvwpllovial udvo otav n Etawpla
3 4gt”?Vpei va anodelel:

1. 6?4’ SLaBétel v texvoloyik Suvatotnta va OAOKANPUWOEL TO ECWIEPIKWE SMMOUPYOULEVO AOYLOMULKO
TpOYpapua, Wote va Kateotel SiaBéoipo yua xprion,

2. tnv npdBear) Tou va 10 OAOKANPWOIEL KAL VO XPrOONOLA GEL TO AOYICUIKO Rpoypapua,
3. TV LKaVATATE TOU VO XPrOLUOTOWOEL TO AOYLOIKG POYpajijc
4. g To AOYLOLIKO npoypappua 8a Snuoupyrioel LEAAOVTIKG OLKOVOULKG whEAN,

5. oL SLaBéter enapkels Texvoloyikols, oiKovoLKOUS Kot GAAOUG NOpouC yia TNV oAoKARpwon ¢ avamtuéng
KOIL TN XPrion TOU AOYLOMLKOU TIPOYPOMMOTOC KOt

6. TNV LkavoTnTa va EMLUETPpE afloniota Ta é§0da kaTd Tnv avantugn Tou Aoyiopikol npoypdupartos,.

MEeTA TNV apXikn avayvidplon, T ECWTEPIKWE 5npovpyol leva AOYLGHIKA TPOYPAUHATA KAOTOXWHAOUVTIL aTo
KOOTOC KTong Toug Helov TS ouoowpeupéves anooBEoels ka Tuxov npoPréels anopelwong tne afiag tous.

3.3.3 Enevdicelg ag Axivnta

OL enevduoerg ok akivita, ol onoleg anodépouv evolka kat/ A, avatipnon kedpaiaiou, kataywpolvrai atny
atia kGoToUC, PELWEVES LUE TIC CUCCWPEUEVEG anooBéoEeld.

3.3.4 Anatiwon naylwv nEplOVOLAKWY OTOLYEIWY

Ie kaBe nuepopnvia lookoylopoy, n Etapio afioloyel edv undpxel EvOELEn o1 Eva TIAYLO MEPLOVOLOKO
orowxelo (evowparo rj aulo) xpilel efétaong anopeiwone. Av onowadnnote tétowa évbelfn unapyey, to
QVOKTAoWo togd Tou neplovaiakol otowelov extipatal. Nepattépw n vriepafla kal ta duia nEpLovoweKd

aroyela pe anepoplon Sudprela Twig f To NEploVaIakd aTowkeia mou Sev gival akopa SLaBémpa yua
Aettoupyia, efetddovion eTnoiwg yia anopelwon.

H cuykekplpévn Suadwaoia Stevepyeital and tnv Etaipla oo Tétapto tplunvo Tng ekdotote Xprions.

To avakTrioLo noad evog naylou rREplouowakov atotyelou | puag povadag Snuuovpylag TapEKWY powy
elval To peyahutepo petad e ebhoyng aflag pewwpeévng kata ta €oda mwinaong kal tng agiag ypriang tou.
Ma tov umoAoylopo e aiag ¥priong Tou REPLOUOLaKOU OTOLXELOU, OL EKTLMOPEVES MEAAOVTLKEG TOMELOKEG
poéc nipoctodiolvtar otn napoloa afla Tous, XPNOLUOTOUIVTAS £ve TIROEE0GANTIKG EMTOKLO OV avTavakAd

TG TPEXOVOES CUVBRKES TNG ayopds Tng Slaypovikig aglag Tou XpRHaTog kal Twy KvSUviy nou elval ouvadeis
HE TO TEPLOUOLOKO OTOLXELD,

AeSopévou OTL avelaptNTEG TAUELRKES pOEG SEV Eivan ouvrBwe SlaBEoLEed Yo ETUUEPOUG EQLOUCLAKA
otowxela, yia okonolg EAéyyou anopeiwong, Ta neprovowakd otowela yperaletal va opadonownBoly o
povadeg dnuovpylag Tapsiaxawy powv. AUTEG 0L MOVABEG MPENEL va Eivar ave@pTNTEG amd TG TAPELNKES POES
dMwv neplouaiakay arowelwy f opddag neprovolakv oTolyelwy (Lovibeg Snoupylog TAHELOKWY powv).

la tov kaBoplopd ¢ evAoyng afiag, pewwpévng katd Ta {oda MWANONG Y HEPOVWHEVE TTEPLOUTLAKG
oroeia i povadec Snuoupylag TapElakiv powy, xprowonowoivrat kaexdAAnia poviéla anotiynonc, Ta
onola untootnpilovial and Giadopeg anonpioelg f Aownég evdel§elg kaBoplopol Tng evAoyng aflag.

H unepakic mov RPOKUTTEL KOTA TIC OUVEVIIOELG ERLXELPOEWY, YLOL OKOTLOUC eEETQONG anopeiwong,
KoTovEHETaL o€ povadeg Snpovupyiag Tapelakwy powv tng Etalplag, mou npoodokd va enwdeAnOet and Tig
OUVEPYLES TG oUVEVWENS. O povibes Snuoupyiag TALEWaKWY POWV AVIITPCOWNELOUY TO XXUNAOTEPD
eninedo evrag ng Etaupliac, oto onoio n unepatia eEeTdisTal ywa oKoTIOUE ECWTEPLKNG TTANpodOpnang Kat oL
omnoieg bev eival pEyohTEPEC amd Evav AEITOUpyIKS TOpER SPAOTNPLOTATHG NPV T GUVEVWOT.

H Inuia anopelwong puog cuvexdopevng Aettoupyikn SpaotnpudTntas avayvwplietal ota anoteAéopara g
¥pnong, e@v exktyudral 6TL n Aoywnkn afia tou TEploucwakoyu otolkelou A TG povadag Snoupyiag
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Tapewakwy powv unepPaiver to avaxtiowpo nood. Znuleg anopslwone nov avayvwplloviar o uoﬁﬁw‘,\:-\”
Snpoupyiag TapEWKWY POV, KATAVEHOVTAL ETOL WOTE VO PEIWOOUY apxikd T Aoyloniki atla tng unepditic
Tou €xel kataveunOel onig povabeg Snuioupylas TapElaKkwY POV KaL HETERELTR V@ HELWOOUV T AOYIOTIKN
afla twv Aouwv neplovolakisv orowxelwy ov undpyouv ot povada Sruoupylag Tapelokwv potv ae
avaloyikr Baon.

Otav, uetayevéotepa, n amopeiwon MEplovclakol otowkeiou, extdg g unepafiag, Sev udlotaran oe
HEAAOVTIKEG XpOVIKES NEpLGSouS, Aoyw avadewpnong trg ebAoyng atiag A tng atiag xprionc Tou neplousLakol
atoxeiov, téte n anopelwon Svvatal va avactpadbel. Kard tnv avaostpodn trg anopeiwong, n Aoylotkn atia
ToU eprovoiakol atoeiou {Tng povadag 6npiovpylag Tapelakwy powv) aufdvetal péxplL Ty avabewpnuévn
EKTIHWREVN avakTiown agla Tov, éxol wote n avfnuévn Aoyotikr afia va unv unepBaivel T Aoyiotikn afia
nou Ba eixe npoodiopiadel, kaBapr and anooPécerg, av Sev eixe avayvwplaodel kapla Inué amopeiwonc Tng
afiag tou meplovciakol otoelov (povadag Snuoupylag Tapakwv podv) ota mponyolpeva étn. H
anopelwan tneg unepatlag Sev Suvara va avaotpadel.

3.4 AroBépara

Ta ancBépara anoupwvial otny xaunkotepn aia petafl koatous ke kabapric pevotoromounc alac. To
kdatog ayopag GAwv Twv anobepdrwy nepthapBavet v tipohoyiaks afla ayopag npooaufnpévn JE Ta
ek ¢¢oba ayopag (uetadopikd, aodahiotpa, KATL) Ko HELWHEVH HE TIG CXETIKES EXTITWIGELG KO TLG ACUTEC
napoxés and npopndeutéc. To koaToG Twv anoBepdtwy npoadioplietat pe T xprion g peddsou Tou péaou
otabuikol KOoTOUG,

35 Xpnuatoowkovopuka Méoa

Ta XprUOTOOKOVOMIKA TTEMIOUCLaKE OToLXEla KaL OL XPNLOTOOIKOVOULKES UTIOYPEWOEL, KOTAXWPOUVIaL oTov

loohoylopd g Etaiplag, amd ™ oty mou n Etaiple kaBlotarar pépog Twy gupPadropévv tou
XPNUOTOOKOVORKOD HéTou.

3.6 ARCUTIROELG KO UTIOXPEWGELS RO EWTOPLKES Spagtnmatn e

O anaithcel; and EUNOPIKES SPactnpLOthies EyypabovTaL atnv OVOUROTIKY Tous afle pHElWMEVES HE TIG
onoteg npoPAédels emiodarolc elonpadng twv anattioewy.

O\ EPTOPIKES UTOXPEWOELS KOTAXWPOUVTAL 6TV ovopactikn Toug afia.
3.7 Tapeio kot TapEAK® LooSOvapa

To tapelo kat T Tapelakd loduvapa RephapPdvouy PETpRT Kat kataféoels ddews kabug kat GARES
BoayunpdBeapes uning peuototntag enevBOOELS (BLapketac £we 3 unvww).

3.8 ZuvBeta XpnUaToolKovoKd péoa

ZUvOeTa XPNUATOOIKOVOULKA péoa Ttou Exouv exkSoBel and tnv Etaupla adopoiv mpovouolyeg peToyEe, oL
onoles Ba HETRTPANOUV UNOXPEWTIKA OF KOWVEG HETOXEG PETG TV Napodo kaBoplopévng xpovikig nepéSou.
O amBudc Twy petoywy rnou Ba exboBolv Sev ennpedleral and Tig petafoArés tne evAoyng atiag Toug. Katd
NV ExGoon Twv MpovoolXWY UETOXWV OMOTINGTaL N eUAoyn afla TNG XPNUATOOLKOVOULKAC UTIOXPEWONC
Bacel plag mapdpotag Hn HETATPEYPLUNG XPNHATOOLKOVOHIKIG UNoxpéwong. H Swadopd petall e aflac Twy
EkO0BEVTWY MPOVOLOUXWY HETOXWV Kal TG EGAOYNG aflag Tou HEPOUS TNG XPNUATOOLKOVOULKAS UTOXPEWGNC
avTinpocwteVeL TNy afla TG UNOXPEWTIKNG HETATPONAG 08 KOWEG UETOXES, N onola cupnrepAapuBaveral ota
{Sua kepdhona T Eranplag Siakpird oro «Yrep To Gption.

‘E€oba ouvadn pe T ouvarrayn empeplovrar petay ypnyuaToowovopikig unoxpéwong kal Iiwv kedaialwy
Bacet Tou Suaywplopod Tou CUVBETOU XPNIATOOIKOVOMIKOU HECOU Katd TnY ékBoar) Tou, OTwWE MEpLYpadETaL
napandvu. H %prHatookOVORLKT] UROXPEWS CIOTIHATOL HETaYEVESTEPD OTO anodBeopévo KooToc kal Ba
unSevigeL T YPOVLKN OTLYRA TNG HETATPOTG TWV NPOVOULOUXWY HETOXWY OE KOWVES MeToXES. H afia tng
UTLOXPEWTLKIG LETATPOTG OE KOWEG PETOXES, N ontoia gupnephapfavetal ota idia keddAawa, Sev anotipdral
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‘Boprunpdbegpeg UNOXPEWCELS.
3.9 Adveln tpameluv

Ta tokobopa Tpamelikd Saveln ko oL unepavadfPeLs apXikd kataxwpouvtat otnv evioyn afla kol
HETQYEVESTEPO CITOTLUWYTAL 0TO QNOoBeopévo kOoTos, Be Tnv péBodo tou npaypatikou emtokiov. Ta
ouvBedpeva ypnuatoolkovolkd éEoda, cupnepthapPavouévioy UTEP TO GPTLO Kay UTO To ApTio,
anoaBévovial fj nposauidvouy T XPNUATOOKOVOLLKA KOOTN XpriowponoLbvias tnv nébodo tou npaypaTikol
enwtoklou kol npootiBevrar i) adapodvion and v Aoywotikn agla tou péaou.

3.10 NpoPAéYerg

OL npofhépelg avayvwpiioviar otav n Etaupia éxel mapoloa VOMIKM [} TEKLOWPOUEVR UTIOXPEWOT, WE
anotéAeguc nopehBoviog yeyovotos, kaw mBavoloyeital 6Tl Ba anawinBel expor owovopkol odéloug yia
TNV TaKIOMoinon QUTAC TNG UMoXpEéwone kal to TMood propel va ektiunBel afidmora. Ou npofhélelg
EMHETpUIVIONL gty KaAUTepn Suvaty extiunon, otnv onola karaknyel n Swiknon oe 6,1 adopd oto kdoToC
Tou Ba mpoKUYEL yia Tov Slakavoviopus Tng unoxpéwon nou odeiietal tnv nuepounvia tou lookoylopol kal
npoefodrolivtal otny napoloa afia tou, ehdoov n axetkn enibpaon tne tpoetddinone eival onuavrki. To
npoefodAntike Npo GOpwv ERITOKLO QVIIKATOMTPILEL TIG TPEYOVAES OUVBAKES TNG ayopds NG Staxpovikig
afiag Tou YpApaTog Kat Tou KvEivou nou adopd Thy unoxpéwarn, ehAdov Elval SNUAvVTIKGS. ITIC EPUTTWOELS,
nou Xpnowponoteitay 1o npoefodAnTikd EmTOKO, N avinen g MPoPAedng Adyw ng Xpovikns enidpaong
{«Unwinding of the discount»} avayvwplletal we «Xpnuarootkovopikd Kéotogn,

3.11  Avayvpion Eoddwv

Q¢ écoba avayvwpilovial oL TwANoEeLg Adlavikig kat xovbpukiig ot onuela mwinang (katactipara) kabwe
enlong Kot oL MWANOELS XovBpIKNG and Ty anoBrkn, Omwe TwANRTELS EHNOpEVUdTWY ot Buyatpwés etaupleg,
ouvbBedepéveg etaupleg ) etaupleg mou eivan efouoiodotnuéves va Asttoupyolv HE To ovatnua Sikadxpnane
(franchising) kot oe Tpitoug, atnv ebAoyn atia toug

OL RwAngeLg epnopeupdtwy avayvwpllovial ota anotehéopata, otav ta eUnopelparta gxouv napadobel kat
o tithog 1Bloktnoiag touws éxel HeTafiPacOel. ExTiMDMEVES eKRTWOEL kan npoodopés eyypadovial wg
UELWTIKES TWV TUWANCEWY.

H Eraipla Swatnpel npoypappa epniagroovvng nehatwy («customers loyalty programa), Bdoel Tou onolou ol
nehdteg emBpaPevoviol pe rOvIoug yia HEAROVTIKEG ayope. OL MovioL EMIPPAREVSNG EMHETPWVINL WG
Eexwproto otolyelo Twy nwAfcewv oL onoleg emyopnyoluvraL Mosootd tng elhoyng aflag Tou aviaddyuarog
nou AapBdavetal kaTavepetan otnv afle Twv noviwy kol avaBaAletal n avayvwpion touv ecodou («deferred

income»). Auvtd katdmv avoyvwplietan wg £oodo oy mepiodo mov o movior emBpéBevone,
eapyupuvovtal,

Ta bedoulevpéva Egoba and roxoug unohoyilovral oe Xpoviki Baon, avadopikd pe to apyko avefodinto
keddAaio kau To wWyuov emToko. Ta peplopata and emevBUoEL; GUPHETOXWY avayviupifovial oTo
anotehéopata drav Bepeiwwvetal to Sikalwya KataBorfig Toug oToug LETOXOUS.

3.12 Kdotog nwAnBéviwv

O\ ayopéeg kataywpolviol KaBapE, MELWUEVES KATA TIG EKMTWOELS and Toug npopnBeutés. DAa ta éfobda nou
RPOKUITOUY HEXPL TRV NapASoon TWY EUNOPEUUGTWY ota onueia ndAnang Ataviknc {kataatiuara),
oupnepiappavopsvuy Twy efodwy ayopdc, anodnkeuanc kal petadopdc, tepliappavoval 0To KOATOC
TwAnOevTwy.

Eniong n Etaupio tipohoyel toug npopnBeutés yua evépyeles now adopolv kuplweg npowBAoEeLg evidg Twv
katooTnudtwy, Swadnulosl, ewoaywyés véwv mpoldviwy kal kivntpa npowdnong twv mwAnogewv. Ch
CUYKEKPLUEVES TWOAOYNOELS Eveépyeuwov  Aoyllovtar oto kootog anoBepdtwv kow avayvwpiloviol ota
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anroteAéopara G XpRong Kard v mwAnan Twv Mpoidviwy, extO¢ EAv adopovv Tnv unon)\npg;gﬁh”*
OUYKEKPIMEVOU kaw avayvwplowpou e§68ou mov éxel emPapuvBel n Etaupia yia v ndinon twy npﬁ&t‘hv
Twv npopnBeutwy. Ztnv neplwan autr, KATAXWAOUVTAL AUECQ, HELWTLKE Twv aviitolywy efobwy SidBeong
kot Soiknornc. ’

3,13 MwbBuoeg

Ot mobwoewg eyypadhovial we XpnUatoSoTikEG otav oL dpol g KioBwang petapfdiouv ougiactikd AU

Toug Kivbuvoug kot TG whEMELES ¢ katoyrig Tou poBiou atnv Etaupic. OAeg oL dhheg oBuioel eyypadoveal
WG AELTOUPYLKEG.

3.13.1 Asixoupywés MioBwaen
H Eraupla e expiodwriic

Evoikia mou elonpdttoviar and Aettoupyikeg puobuoelg avayvwpifovial ota aroteAéapate e XpHRONS HE
Baon v orabepn péBodo kud' GAn tn Sudpkela tng HicBwong.

H Erapla we podwuie

Evolxia mou mAnpuvoviar yia AetoupyLkég uobwoet enfapivouy To anoTeAEsUata TNe Xprong Be paon tny
otaBepr) néBodo kub’ 6An tn udpkewa tng ploBwanc.

Ma ta evolkia mou avanpogappolovian Bacel proBuwnplov oupPoraiov pe éva otaBepd TOTOOTO Ot ETROW
Beon, unohoyiZetat To guvolikd 1ood Twv evorkiwy Ewg tn Afgn tng pioBwoneg kol katémy empeplletal e
otabepn pébobo ota étn Tng PicBwaong.

3.13.2 Xpnpoarodouxég MiaBwoeig
H Eratpla we piolwriic

O xpnuarobotikég paBuoels kedaralonoobvrar katd tny évapén tng plobwong otn xepnAdtepn agia nou
npokdrel peragy tneg sdhoyng aflog tov nayiou otoyelou kal tne napovcac aflag twy eAdylotwy
pobwpdtwv. Kade kataforr pobuparog avaAleral oo THARA EXEIVE MOU EWWVEL THY UTOXPEWOT KL OTO
TR o adiopd TV ¥pnpatoowkovopikn Samdvn, WoTe va erctuyyivetal éva otadepd emTokLo kad’ okn
TNV SLAPKELD TNG UNOAEUIOWUEVTG XPNIATOBOTLKAG UNOXPEWONS. OL UNoXPEWSELS and Xpnpatobonkéc
poBwoeLg Kataywpoluvtal ote nabntkd xwplg va nepappdavouy ypnuatoowovoptkéc Sandvee. To uépoc
THE XPNHATOOIKOVOUILKAG Samdvng mov avadEPETal 6TO ERLTOKIO XPEWVETAL OTR aroteAéopara Xprong kas’
ohn tn BudpkeLa TN xprpatodonikig pioBwong, Wote va emTuyydveTan éva otabepd neplobikd Nocootd
ENLTOK{OU Y12 TO UMOACUIO Tr§ UTIOXPEWAnNG O KABE NEpiobo. OL EVOWUATES aKWVHTOMOLOELS MOU QITOKTWVTAL
HE cUvadn xpnpotoSotikiy poduoewy anoaBevovtal oURGWVE UE TN UKPOTEPN Sudpkela petat) Tng
whéhung Jwrig Twv avilotoywy WOLOKTNTWY Tayiwy kal T Sidprewag e Xpnpatobotikric picBuwonc.

H Etaupin Sev éxel miéov ypnuatodotikés wadwaelc.
3.14 Zéva Noplopoara

To AELTOUPYLKO KatL GUVOAAGKTIKO VOULOHE TOU OLKOVOHIKOU ieptBdAovtog ato onolo Spaostrnpionoeltal n
Eraupia elvar to Evpw.

OL ouvahhayeg gt vopoua Suadopetike and 1o Eupw apykd eyypddovial pe Bdan v woxdousa wotyla Tou
£Evou voplaparog Katd Tnv nUEpounvia twy cuvadiaywv. OL aIalthoEeLS Kot URoXpemoeLg o€ Eévo véuopa
QROTYLWVTAL EK vEOU PE Baan Tnv entonun LoX0Uouoa T TOU VORITHATOS KOTE TNV NUEPOMNVie KAELGIaTog
Tou laokoyiopol. Ta képdn ) oL Inuieg mow npokUTouy and ouvaAAayuankéc Swdopéc
cupnepliapfdvovral oTa anoTEAEGUATA TG Xprong.
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r’% k6otog Savelopod mou eival dpeca anoSISOUEVO OTNV ayopd, KATAGKEUR [ MApaywyr| MEPLOUGLOKLY
oroxsiwv yia ta onola anawelral onuavtkd xpoviki nepiobog péxpL va eivan érolua yua thv npotiBéuevn
Xprion, npocTiBETalL OTO KOGOTOG KIRONG QUTWV TWv MEPLOUOLaKWY otowkeiwy. To KdaTog Saveiopol oTig
URGAOLNEG IEPUTTWOELS EMLBapUVEL TO QroTEAEoHATA TNG Xpriong péoa otnv onola npaypatonoLeltal.

3.16 Kpauxéc Emyopnynoeig

O kpatikég EmopnyRoELs yia eknaibeuan Tou npoownikol avayvwpllovial we Ecodo 6tav
TIPAYHATONCLOUVIRL OL QVTIOTOWKEG Sandves.

OL kpatikég emxopnynoELS Tow SYETIZoVTAL HE TNV ayopd ntayiou efomAlopol, kataywpolveal oTic Aotnég
HaKkPONPOBEGHES UNOXPEWAELS Kol avayvwpilovian we égoSo atnv Katdotaon Iuvolikmy Ecodwv, oupdwva
HE T Sudpkewx TG avapevopevns whéhung lwiig Twv avtiotoywy emxopnyol peviv raylwy.

3.17  Kdotog Napoywv Iuvragiodonong npog to Mpocwrnikd

Npoypdupata kaBoplopévwy ewodopwv elvar Ta RPOYPAHPATA APOXWY OTOUG EPYR{OMEVOUC HETE TNV
adunnpémon Paoel twv onoiwy n Etawpia mAnpwver atabepr eiodopd kat Sev éxel kapia vopkr f
TEKHaLPOUEVN LToXpEWET) va kataBdAAel emumAéov Elodopéc oTnv nepintwon katd thv onola i fexwpioti
ovtdtnta Sev €xel enapkr) oToxeta EvEpynTIKOU, yia va KaTaBAAAEL OAES TIG HEAAOVTIKEG apOYEC GTOUC
epyatopévous. H Eraupia kataPdilet etodopés ae npoypdppata kaboplopéviy elodopiv oe EBEAOVTIKN Kat
vopoBetikr Bdon.

Npoypaupata kaBopiopévwy napoxwv elvat Ta RpoypappaTe Mapoxwv HETE tnv adunnpétnon Twy
epyafopsvwy, Ta onoia Sev eivar npoypappata kaBoprapévu eladopuv (we napandvw), kat adopolv tocd
napoxwv, Ta onoia AapPfavouv ol epyalopsvol katd T ouvralosotnon toug kal efaptwvial and évav f
TIEPLOGOTEPOUC TTapayovieg, dmws n nAwia, Ta étn npoinnpesiag koL oL anoSoyec,

To noagd g kabaprig unoxpewans kaBopLopEviuy MapoXwy atous epyaldpevouc, mou avayvwpllietal oto
radntiko, avunpocwnelel v napoltoa afia tng unoxpéwong KABOPLOUEVWY MAPOXUIV KATE TNV NUEPOUNVIA
TOU LOOAOYIGHOY, HELWHEVN RE TV EVAOYN afla Twy neploualakiy atolyelwy Tou npoypdupatoc, Ta onola
OTNY NEPITTWEN TWV XPNUATOSOTOUNEVWY IPOYPappdTwyY, ov ouvriBiue Siaxelpiiovial and pakponpdBeopa
cuvtalobotikd enevbuTika Kepdhara f| and eyKekpLUEVES acdalotikée etaipieg, Sev elvan SiaBioa orouc
roTwiEs g Etaptag ko eniong Sev SUvatat va anodoBolv anevbeiag oty Etaipeia, evis enlone elvan
UEWWHEVN HE TO KOOTOC Npolmnpeoiag.

Ta npoypaupara kaBopiopéviuv napoywv vrohoyilovial and avefaptnrous avahoyLoTég HE T XPrion TS
peBobou tne mpoefodAnpévre niotwtkng povadacg (Projected Unit Credit Method).

H napotoa afia Tou npoypapparog kaboplopévy napoywy kaboplletat ol pdwve pe TIc MEAAOVTIKEG
TAULaKES POEC oL onoleg mpoefodAoivtal pe EMTOKLO LNARG MLOTOANMTIKNG MOLGTNTAC ETALPLKEIY OPOASYWY
o€ vOpopa avéloyo pe to avilatoyo oto onolo Ba anoboBolv oL napoyés kat pe Sidpkewa wpipavong
avdAoyn LEe exelvn Tng cuvtaflodotikng unoxpéwang.

H Etaipic avayvwpllel ta avaloylotikd képdn kay Inpies, nouv abopolv EPREIPIKES IPOCTPHOYEC Kat
uetaBoleg oTig avahoyloTikég napado)és, evedg Tng Xpriong otlg onoleg npayparonoufnkay gav pépog Twv
Aoumuwv cuvoALkuy Egdbuwy.

Ta €§oba napoywv otoug epyalopevous nephappavoval ato kdotog nwAnBéviwy kai ota Efoda Atoiknong
KoL AuaBeonc,.

3.18 MNapoyxf Atkanwpatog Npoaipeons Metoxwv and th Mntpikij Exapla

Ta otehéxn WEAn tng EkteAeotikr Emurpomrs tng Etatpiag £xouv eviaxfel oo mpoypappa Swaibparoc
npoalpeang petoxwv e pntpikic Etaplag Delhaize Group S.A.
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H Erawpla amoupé v afia twv Swalwpdtuw mpoaipedns petoxdv oty edAoyn afia toug n ‘nﬁiﬁu
unohoyifeton pe tn uébobo anotlpnong Black-Scholes. H edhoyn avtd afla avayvwplietal we é6obo 1o onolo
emBapivel T anotehéopata kad’ 6An T Sudpkewa ™ neplodou avapovis efdoknone Touv Sikauparoc
npoalpeong Le wonoon avfnan Twy anoBe patikwy TNG Etaupiag we ewodopd tng Mntpikig Etalpiag.

3.19 @opoloyia

H sandvn Tou ddpou avTImposwREVEL To ABpolopa Tou TpExoviog FANpWIEOY GOpoU Kol Tov avafaliopevou
dopou.

O tpeExwy rataPintéog pdpog unohoyiletal ato dopohoyntéo képbdog tng xprions. To dopoloyntéo kEpSog
Swadépel ano 1o képbog mou epdavileTar oto amotehéopona, SotL bev oupnepapPaver ecoda ri Eoda nov
dopohoyotvian fj eknlntovral oe GAAEG prigels, ) kan é§oda nov dev exrirtovtan kat elval mpoowpivég
podwvipeg Sradopeg petatl AoyioTikng kal dopoAwknc faong. H unoxpéwan g Etaupiag yia Tov Tpéxovta ¢poépo
unoAoyifetal cOupwva He Toug Lo UOVIES Gopohoyikol s GUVTEAEDTEC,

AvaBaiiopevos dopog avayvwpiletal ot Siadopéc petald tng AoyioTikgg aflac Twy otoyeiwyv EvepynTikod
kol MafnTikoy OTLG OLKOVOLUKES KATAOTAOELS KoL Twy avTlaTolywy Gopoloyikwy Tous Baoewy nou
XPNOUGIGLOUVTAL YLO TOV UTOAOYLOHG Twy GopoioynTéwy KEPSWV Kal AOYLOTIKOTLOLELTAL UE T XPrian TNE
uebobou g unoypéwane / anaitnong otnv Kardotaon Owovopkne Oéanc,.

Avapalldpeves Gopolhoykés UNOXPEWOELS YEVIKG avayvwpiloviol yia OAeC T PopoAOYIKEC TIPOCWPLVEC
Suxdopéc kaL oL avaPariopeveg dopoAoyIKEC amaITAOEL, avayvwpifovral otnv éxtaon nov eivar mbavd 6t
¢dopoAoyntéa képdn Ba elvar Sabéopn évavtl twy onoiwv Ba uropolv va xpnoylonouBolv eXNEGTEES
npocwpwveq dadopés. Efaipeon anotehouv kan Sev avayvwpilovial analtioel; KoL UOXPEWAELS, EGV O
NpoowpIvEg SLadopeg mpoKUNTOUY and unepalic f ARG TRV APXLKIA AVEYVDPLOT) TEPLOUOLOKWY GTOWKEIWY Kay
UOXPEWTEWY 1| and guvalhayég mou Sev ennpediouv oUte T popoloyntén oUTE Ta AoyiaTikd kEpbr.

H Aoyiotkr atla tng avafaiidpeving dpopodoyikng anaitnong efetdletal o kaBe nuepopnvia looAoyopol kol
MEUWVETaL gtV éktaon nou 6ev elval mAéov miBavd oTL enapkry doporoyntéa kEpbn Ba eivan SwaBéoiua étor
wote va emTpéPouy TV avakinon autold tou neplovcwakol otouelou €' ohokAfipou 1 pepks. H
avafaiidpevn dopoloyia unodoylletar cipbwva pe ToU GopoAoyIKoUE TUVIEAEOTEG OV QVOMEVETOL VO
wxvaouy v neplodoe nou Ba peuvororownBel To nepovolakd otokeio ) Ba Swakavoviotel n unoyxpéwen. M
avaParidpevn doporoyia emPapivel 1 wdekel ta anoteAéopara tng XpAoncg, HE sfaipean T MEPMTWIOEL
ekeives mou adopd nocd nov empapivouy i woerolv ancsubelag v kabapr Bfon, neplmtwon katd v
onola o avapaAiopevol $opol kotaxwpolvial eniang atnv kaBapn Béan.

4. IHMANTIKEZ AOMZTIKEZ KPIZEIZ KAl KYPIEZ MHIEL EKTIMHIEQN ABEBAIOTHTAZ

H gUvTagn TWY OKOVOULKWY KaTaoTaoewy olpbwva pe Ta Atebvr MpoTtuna Xpnuatootkovopwrc Avadopag
nipobnoBster tn Sievépyera exTiufoewy Kat tapadoywyv, ol onoleg evbéyeTar va ERNPEACTOUY OO0 Ta ADYLOTIKA
URLOADLTIO TWV EPLOUCLAKWY GTOLXELWY Kl UTIOXPEWOEWY, 000 KOL TIE QIOLTOUEVEC YWWOTOROLHCELS yla
EVOEYOLEVEC QMALTHOELG KOl UNOYPEWOELS KATA TNV NUEPORNVia cUVTAENG TWY CLKOVOLUKWUY KATHOTACEWY,
onwe eniong kat to Gog Twy egdbwy kal e§68wv rov avayvwplotnkay katd Tn Sldpkela T neplodou
avadopdc. H xprion enapkols nAnpodopnons kal n Ehapuoyr UOKELLEVLKAG kplong arnoteAolv
QVaMOOTROTO HEPOG TWV EKTIRACGEWY TS Alolknons. Ta npaypatikd PEAAOVTIKG anoTehéopata EvEEXETAL va
Sladépouv anod Tig avwTEpw EKTLUNOEL.

OL EXTLHAOELS KO 0L UMTOBETEL; IOV EVEXOUV DUOLAOTIKS KivSuvo va pokaAoouy onuavtikés alhayéc ata
TI00G TWY ARCITINOEWY KL UTIOXPEWOEWY EVIOG TNG EMOUEVNS Xpriong napatiBevial napakdrw.

Arafiwon Ynepatioag Eruxelpnong
Onwsg nepypadetal otn onpelwon 3.2, n eféraon anopeiwong g vnepaiag anarel wio extipunon g

kaBaprg napoloas aflag tng owovoplk§ povddag tapeiaxnis porg otnv onola n unepatie éxel kotaveundel,
ypnowonowyvtag t HEBobo Twv npoefodAnuévwy Tapslakwy powv, N onola arnaltel n owovopkny povabo
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'Vé;’?y’u EK‘I.'M]UEI. TG pEAAOVTIKEG TOUELAKES POES KoL Eve katdAhnio npoefodAnukd emrdxkio. H Aoywotikn afia tng
%ﬁ&luq KOTA TNV NUEPOUNVIL TO Loohoyiopod Atav 111.219 Eupw yua tnv Etoupia.

Anatiwon nayiwy REplovGLOKWY otoiyeiwy

H Exaupia eéTaae 10 avanooPeato UNGAOLIO TWY EVOWLATLY KoL QOWLATWY TaYiWwY TEPLOVSIaKWY oTolxElwy
TWV KATOOTNUATWY MPOKEUEVOUL va SiamoTwoet av urtdpxel évbelfn anafiwarig Toue,

Kara tnv nuepounvia laoloywopow, n Etawpia afloloyel tnv avaktiown afia tou xatastipatog
ypnouonowwvtag T péBobo Twy npocfodAnuéviuy TapPELakDY powy yia neplodo elkoal eTwv pe Baowés
EKTILAOELS OTL oL E10POEG Ba cwénBolv katd Tnv enidpacr tou mAnBwplapod nhéov pia nocootiaia povabda,
ot N Sopn Twv Tauelakwy powv elval cUdwn Pe To wtopkd SeSopéva kal 6t To npoefodAnTkd erutokio
elval (oo pe o Weighted Average Cost. H avaxktiown autd Ty ouykplveten ue v eldoyn atia mou
npokontel and peboboug extipnone, evleSelypévec yia Tig Tpéxouces ouvBikes TN ayopdc va evionilouv ta
kataAknia otolxeia yia TV ekTiunon tng evAoyne afiag kol va av§avouv Tn Xpricn Twy OXETKWY oTOLXELWY
KOLL VO HELWVOUV Ty XPRON TWV ALYOTEPO EMGOVILY KaL OYETIKWY aTotyeiwy. Katomw n peyoitepn agla petdtuy
g avaxtiowns aflag ko tng ebhoyng afiag ouykplvovtal pe tnv avandoPeotn, ntpokeyévou va
SuarniotwBel av undapyel avaykn anaflwaoric Tous.

H Etoupia aynuarioe npdpredn anafiwone ndywy neplouaiakwv otoyelwy tpoug 830.

MpoBien SikoaTikwY YNOBETEWY

H Erawpla napakohouBel 116 ekkpepelc SikaaTikég umoBEcel (MOATIKES Ko ALOWKNTIKEG) KO TLG OLKOVORILKES
ETUMTWOELS TLOU TBavov va. EXOUV OTLS OLKOVOKES KaTAcTAoEeLS. OL tpoBAEalc yiat SikaoTikés urtoBéoete
EKTIHWVTAL and tn Alelknon tng Etaiplag WE Ty cUVELOGOPE TWV VOULKWY GUVERYETWV, oy afioloyolv Tig
HEHOVIWUEVES UROBEGELS Kaw Tpofaivouv ce extipfoeig Twy mBavwy kivuvwy. H Etauplo kard tnv 31,12.2014
EXEL Eva OUVOAO EXKPERWV UTOBEOEWY YO TIG ontolee XL oxnuatioBel enapkrig mpofiedn.

Mopog eroobiparog

Mpokepévou va nposdiloploel n npoBieyn g Exauplag yia tov ¢opo elgobhipartog, oL etanpies e Etaupiog
npoPfaivouv oe avaiuon tou dopoloyntéou ewgobnpartog {(ony. 3.19). Katd v kavovikr por Twv pyacuiy
Twy eTopuv tng Etalplag Aapfdvouy ywpa nodhés ouvalhayés kot EKTIWACELS, v T onoleg o akpLfAc
uToAOYIOWGS Tou dopou elval aféBalog. ZTny nepintwon nou ot teAkel popoL mou npoKOTOUY PETEH Qb Toug
doporoykolg eAtyyoug eival Siadopetikoi and ta nood nou apywka eixyav koraxwpnBei, o1 Sadopéc outég
Ba ennpedcouv 10 $opo swwobhparoc kal T npoPAréhels yia avaPaiidpevoug hopoug otn xpRion flou o
NpocSLOPIGHOS Twv doporoyikwy Sladoptiv Ba AdPew xwpa. And tnv xpron 2008 éwe kaw T ¥prion 2010, n
Etawpia mpofalver oe mpoPredn mBaviig dopoloyikic EmPapuvong w¢ amMOTEAESHA £vOg GOpoAOYIKOU
gAEyyov, UE Paon totopLkd otowela and popoloyikov EAEYYOUC POYEVESTERWY XPHOEWV.

Ma g xprigelg and to 2011 kat ped n Eraupla éxel unayBel oto dopohoywred £leyxo Twv OpkwTidy EAEYKTWY

Aoylotwv rou npoPAénetal and ug Suaraerg tou apbpou 82 napayp. 5 N. 2238/1994 ko ano ta 4pdpa 65
kot 66 Tou N. 4174/2013.

AMES TNy
AMec mnyég apsfardntag elval oxeniké pe g napadoxés g Awlknons oYETKG HE TX MpoypdupaTa
MapOXWY OTC RPOoSWITLKG Adyw efdbov and v unnpedia onwe aunoelg anoboywy, UTOAELMOMEVA £TN EWC

™ ouvviaflodotnon, mAnBwplopeg KA. kar o Tpoadlopiopas TG whEMPNG TwhAg TwWy EVOWHOTWY Kol
aoWUATWY TaYLWY TEPLOUCLAKWY oTowelwy, BdoEL thg onolag unoAoyiiovial oL anooféoels.

5. Mayeipion xpnuoToolKOVOKWY Kwbivwy
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H Etaupio extiBerar o oplopévoug XpnUOTOOIKOVOPIKOUE KwSUvouc, gupnepthapBavouévwy @@V‘
anpofAentwy Slakupdvoewy emutokiwy, MOTWTKWY KwSUvwy Kkat kwdUvwy pevotétnrac. To guvBAwo
npoypappa Swaxeiplong tou kvivou tng Etaupiag éxet oTOX0 va EAQXIOTONMOLAOEL TIC QPVNTIKEG ERURTLICELS
nou pmopei va Exouv ot kivbuvol autol atnv ypapatoowovopwkn Tou andSoon. H Cwovopwkr AlgbBuvon
napakohouBel kal Siaxeplleral Toug xpnpatooikovopkols kwdivoug otoug onoious extiBetan n Etaipla.
AuTé repthapBaveL TNy avayvipion, anotipnan Kat av Xpewactel, tTny aviiatdduion Twv XpnUaTooKoVORLKIY
kwbOvwy, H Owovopukn AlevBuvon bev ektehel suvohayés kepSookomkol xapaktripa f cuvariayéc nou Se
aXETi{ovTaL HE TIC EUNOPIKES, ENEVBUTIKES I} SaveloAnmikég SpaotnpLdTnTed tne Etaplac.

Ta XpnUOTOOKOVOLIKG Tipoiovia oy Xpnoonotel n Etaupia anotedolvral kuplwg and katabéoelg oe
tpanelec, AoyaplacpoUg ELOTIPAKTEOUS Kal TANpwTéous, Savela, peplopara MANPWTER KAl UNOXPEWGELS TOU
npokunTouv and supuPdiara xpnuatobotkng pioBwang.

5.1 ZuvaAdaypatikde kivbuvog

H Etawpia dpaompionoieital anokhelgTikd atnv EAAGSa 6mou to kuplapxoe vopopa eival to Eup. (¢ ek
ToUTOU, BEV eTIBETAL OTIC SLOKUMAVOELS CUVOARIYLOTIKWY LOOTLLIY,

Ou ayopég epnopeupatwy and xwpeg tou efwiepikol anotehodv To 4,5% tou OUVOAOU TWV QYDPWY TNC
Etaipicg. ANS autés To TOCOOTO ayopwy arnd TLE XWPES e {wvnc Tou Eupw avépxetow ot 4,3%, evi) ToGo0TH
ayopwy 0,2% TipoépxeTal amd xWpeS EKTOG {wvng Eupw. JUVEIWE 0 ouvaAAaypatikog kivSuvog nou evBéxetal
va nipokO el lvan MEpLOpLOUEVOC.

5.2 KivSuvog emwrokiou

Erubiwén tng Erauplag elval n eniteutn tng PéAtiotng iwopporniag / oxong petatl Tou KOGTOUC SaveispHol kot
TWV TUXOV EMRTWOEWY oTa KEPSN KOl TIG TAMELAKEG poég Tou Slvavial va emdépouv ol petaPolréc Twvy
emrokiwv. H Eraipia napakoAouBei ka StaxelpileTal 1o SAVELOPO KaL YEVIKA TNV OLKOVOLLKR TOU GTPRTAYIK
npoBaivovtag ot cuvbuacpévn xprion PpaxunpdBecpou kar poaxkpompoBeopou Saveopol. Moltikg g
Etatpiag elvat va napakorouBel SLapkwg TIg TAGELS Twv EmToklwy KEBWE Kal TIC XPrUATOBOTIKES TOU aVAayKEC.

Ze nuepricia Baon, 1o keddhaio Kivnong kaAURTETAL KOTA KUPLO AOYO and TIG AEITOUPYLKEC TAUELRKES POEC KAk
ano TG URAPXOVOES Tpanelikeg ypappés miotwong. To emTdkio Tou BpayunpoBecpou Kal pakponpddeayou
Savewopol kabBopiletar cav Swatpaneiiké mMpPoohepbpevo ETLTOKIO Katd tnv nurepounvia tou Savelopoy
nAgov evog npokaBoplopévou neplBuwpiou.

5.3 Motwtikog kivSuvog

H Etaipia Sev avilpeTwhidel onpavikoug motwtikolq kivdivous. OL anaitroeig and NEAGTES Tpoépyoveal
ano Toug REAATEG XOVEPIKAG KAt KUpiwg and Toug ouVEPYATes Tou Siktiou Sikandypnong. H
XPNHATOOIKOVOULKN) KATRoTaoN Twy NEAaTwy napakoAouBeltal Siapkig and thv Etalpla ol onoleg eAéyxel 10
HéyeDog TNG apOXG TWV MOTWOEWY KaBLE Kot T MATWTIKG OpLa Twv Aoyapladpwy. Otav kpivetal
anapattnto, Inteito emnhéov efacdarion e EYWUAGELS.

E\bikdTepa yia TOUG GUVEPYATES TOU SiktUou Sikaldypnang n Etaupla éxel npoPel emunpooBeta oe aaddiion
MUOTWOEWY KAl OE Xopriynon Tpamelikuwv syyunoewv 1| dMwv epnpdypatwv efaobolicewv. Omnou
Samotwvetan mbavdtnta pn elonpatng Twv anaticswy yivovial npoPAEPel yia emuoddAeLec.

Mo 1o 2014, n Awoiknon Bewpnoe OTL Sev UNAPXEL KOVEVAG OUOLAOTIKAG MAETWTIKOG kivBuvog, mou va unv
kaAvmeetal A6 and kanow efaodbaiion i and npdPAen emodarols anattrioews. NeplocoTtepes
rAnpodopieg yia evéexdpevous motwtikou Kwlivoug atn Inpeiwan 20 sArattnoelg and Epnopikn
ApaotnploTnTay.

5.4 KivSuvog Pevotdtnrog

H ouverr Suayeipion g pevototntag emtuyxdveral pe v Unapfn tou katdAAnAou cuvBuacpol pevcTiv
S51a0e0ilwy Ko EYKEXKPIMEVWY TPAMEDKWY MOTWOEWY.
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7 J-I Etaipla ehéyyel Siapkwe 1o nood tou BpayunpoBeouou daverapol, kade kal Tnv avahoyla cutold mpog T

ot oMKEG UTOYPEWOELS, TN cUvBeon Twv ouvolkuv UNoXpewoewy, kat Siaxeipiietal Toug kKvdlvoug mtou
uropei va SnuoupynBolv and EMAewbn Emapkolg pevototnTag, dpoviiloviag va URGEpYouv navta
efachaMopeves TPame(KEG MIOTWOEY, npog XpAan. O undpyouces SwaBéowueg aypnowpomointeg
EYKEKPLHEVES TpaneIkéC ToTwoELS Ttpog tnv Etaupla , elvan enapkel wote va avupuetwructel onowdnnote
muBavr EAeudin tapeiakwy Stabeoipwy.

H Etauple dpovritel va Soxewplletar 1o keddhmo klvnong pe TéTolov TpONO WOTE Vo EAQXLOTONOLOUVIGL O
nBavol klvBuvol pELOTOTHTOG KO TOPELAKWY ELTPOWY.

5.5 Mwayelpron Kedahaiou

H Etawpia Swapkug BeAtiotonoiel ™ kedadoak tov dudpBpwon (tn oxéon petadd Savewopol kat dlwv
kepahaiwv). Kiplog okonog e kebahaakrg Suaplpwong elval n BeAniotonolnen e aflag e Exaploe
{shareholder value) pe tnv tautdypovn Slothpnon Wwag xpruatoolkovopwknis evehifiog wavhig yua v
vhornoinon Twy arpaTnyikay otdxwy tng Etaiplag. H kebaiawakn SuipBpwon efetdleral Svo dopég stnoiwe,
H Awoiknon Bewpel we pépn avtig tneg efétaons to kdotog Tou kedoAalou ko tov kivBuve mou evéxetal oE
kdBe aroyeio tou kedalaiou.

6. KUxAog Epyaowuwv

Ta éooda e Erapiog, adapoupEviy TWY EXTTHNCEWY KaL TwY AOLIWV fiapoxuy, £Xouv npokiel
QMOKAELOTIKG artd TUWAROELG EPROPEUHATWOV MOVIKIG OE KOTaVOAWTES, XOVEPLKAC RPOE IKPOUE
enuanbsupatie oe Siadpopa onpeia Tng xwpag kar and MWANCELS OE SUVEPYATEC KE oUpBacn Stkawdxpnons.
To tog Twv ec0dwv avd katnyopia nou éxouv eyypadei £xel wg akorovBwe:

Etoupic
31.12.2014 31.12,2013
NwARCEL Alavikig 1.532.150 1.483.142
MwArfoelg oe guvepyares Sikaldypnang
Kau Tpitoug 116.521 107.689
NwAraew xovpikrc e eutnbevpatie 142.008 145.210
Iovolo 1.790.679 1.736.041

7. Aound é0oda EXUETAAAEUONG

H Erawpla ora mhaiota tng Aewtoupyiag TG £XEL MOPENOMEVE £0060 OUVAPTWHEVR WE TNV KUpA
spaoctnpotnia ™ne. To OYog Twy £308wy autwy opadonoleltal oug kaTwbL katnyopisg we akohol Bwg:

Etoupia
31.12.2014 31.12.2013

MwArcewg BonBntikol uMKoU 870 759
‘Eoobda and npoundeutés (m.). MOWOTKOG

gheyyoc) 357 372
Embotrioeirg OAEA 418 419
Avahoyia emyopnyfoews 696 842
Aomnd é0oba and rapoxn unnpecuwy 11.356 9,256
Eoobda and ouppage Sikaldxpnong 369 331
Eooba and evolkua 2.264 1.803

Zuvolo 16.330 13.782
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8. Xpnuaroolkovopikd KOOTOC

Exaupia
31.12.2014 31.12.2013
Tokow Saveiwy kat unepavahiewy 9.823 13,197
AMa xpnuotoowovouwa Egoda 58 68
Zivolo 9.881 13.265

BAéne onpelwon 27 ywa Ty avaAuan Twv Savelwy KoL XpriatoolkovVo KLY UToXpEWSEWY TN Etaiplac kat
onuelwon 31 yix Tnv avdAuon euaoBnolag Twy emrokiwy oTo XPNUOTOOIKOVOULKO KOGTOG,.

9. Képbn npo ddpwv
Ita képbn mpo ddpwv e yprions neptapPdvovial kat o akGhouBEeg XpewoELg/ (MoTwdEL):

Exauple
31.12.2014 31.12,2013

Anoaféce EVowpatwy maytwy

arolyelwv xptiong 41.122 41.258
Anatlwon nayiwv neplougakwy

oroeiwv 830 715
Anoofécelg aowpativv nayiwv otoyeluy

xpRong 1.790 1.884
Zuvolo anooféocwy kan anafiwong

naylwv otoweiwv xpiong 44,742 43.861
IuvoAhaypatikes Suaopeg 14 22
Znuieg / (képbdn) and nwinon nayiwy 315 706
Kootog nwAnBéviwy anobepdrwy 1.279.263 1.244.413
AHOLPEC Kat AOUTEG NapoxEC MTPOCWIKOU 232.844 226.279
MpopAéYieig anolnuiweng npocwmikol

Adyw efoSou and tnv unnpecia 1.424 -1.229

10. Mopog El0obApatog

Excupia
And 1 lavovapiou éwg
31.12.2014 31.12.2013
Mopog Ewgobijparog
Mdpog nou avahoyel oto boporoyntéo
képbog: 18.071 12.323

ZupmAnpwpatikog ¢odpog 146 210
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'Gﬂfﬂﬂnpéaaaroq ddpog ercobrjparog
ponyolpeviov xpricewy 26 175
AvaBaliduevos pdpog
AvaParidpevog popog -985 5.011
Zuvoho Ddpog Elgobrjparog 17.258 17.719

10. Dopocg eroobiparog — suvexiletat

Ta dpoporoyikd £§oda unodoylfovrar ko emBapivouy Ta anotedéopara we eEng:

Erawpia 01.01,2014 - 31.12.2014 01.01.2013 - 31,12,2013
% %

Képdn nipo popuwv 68.815 100 57.517 100

Moépog nou avahoyel e poporoyikd

oUVTEAEDTH 26% 17.852 26 15.000 26

Moporoywkr enliiwon and un

EKTUMLTOMEVES dandveg 1.556 0,2 2.171 3,8

AvEfoe /(uewoe) and petafoin

$opoAoyIKOU CUVTEAECT 339 0,5 389 0,7

ZuprAnpwpatkol dopor 162 0,5 210 0,4

Mpooaviioels / (HewdoEts) dpopou

£LG0SAUOTOE PONYOULEVIVY

PAOEWY 26 0 175 0,3
Aufoets / (newoEew) otig

anaThoeig/UNOXPEWCELS and

avapaiidpevo dopo -2.717 -1,9 -226 -0,4
®opog eloobiporoc kan

npayporikag popoloyikds

OUVTEAESTHG XPriOEWS 17.258 25,1 12.719 30,8

OL ouvtedeotég yia Tov $opo ewsobnuaroc Twv A.E., E.N.E. ka E.E. avépyovtal o 26% ywa v xprion 2014, H
doporoyntéa Baon £xel npoonuénBel pe Tig Un exmuTtopeveS we npog Tnv dopoloyla Eloobnpatog Sandaves,
Mo v evaipia «AADA BHTA» BAZIAONOYAOZ A.E. napapéver avekeykn n xprion 2010.

Ano ) xprion 2011 kat petd n Eropla gxer unayBei oto popohoyikd EAeyyo Twy OpkwTwy EAEyKTWY AoyloTwy
Rou npoPiénstar and g Garalelg tou dpbpou 82 mapayp. 5 N. 2238/1994 ko o Ta &pBpa 65 Kkaw 66 Tou
N. 4174/2013. Ou éheyxol twv XpAoewv 2011 ,2012 ke 2013 éxouv chokAnpwBel kol ov bopoloyikéc
unoxpewoelg tng Exaplag oe oxéon pe g xprioew autég BewpoUvtar OPLOTIKEG WETA Tnv napodo tng
nepwobou kard tnv onola ou dopodoyikés apyéc Suvatal va emaveréyfouv Tic Sedopévec XpAoES Kan
OUYKEKpLUEVD Meta Tnv 30/04/2014, 02/02/2015 kau 08/01/2016 ywx tn xpAon 2011 , 2012 kar 2013
avtiotoxa. O ékeyyog tng xpriong 2014 Ppioketar oe eMEn Kol TO OXETIKO GOPOAOYLIKG TILOTOMOLNTIKOG
npofAEnetal va xopnynOel petd tn Snpooieuan TWV OIKOVONLKIY KATAOTACEWY Tr¢ XpRoewg 2014. Av péxpl
v ohokMipwan Tou gopoloywkol eAéyyou Tipokuouv npdoBeteg popoloyikés UTOXPEWTELS, EKTIHOUHE OTL
autéq Hev Oa aoknoouv ououwdn ERlSpacn oTLC OIKOVOUIKES KOTOOTAOELS.
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g
la v anoppodnBeloa etaipla ENA A.E. napapévouy avEéAeyktes oL XpHoels and to 2008 éwe 2010."'
NMa v anoppodnfeion etopia P.LLC. SA. nepaubBnkav OAeC oL avEAEyKTEC XPAOEIC MEXPL kal TNV
nuepopnvia anoppodrioews tng (31.03.2008).
Nna g anoppopndeloeg «ETAIPEIA ZYMMETOXON KAl EMNOPIAZ TPODIMON M.E.N.E. kau ZIA E.E.» kav tnv
«ETAIPEIA IYMMETOXQN KAl EMMNOPIAZ TPODIMON M.E.N.E.» eéxer bievepynBel kaiL ohokAnpwdel
dopoloyuog EAeyyog éwg kat Tn Xpcn nou Einte trv 31.12.2009. Z1n xprion 2013 ohokAnpwOnKE 0 TAKTIKOG
dopohoylkog EAeyyo ya TG ypricel 01.04.2008 - 31.12.2008 xoau 2009. Adyw TWV ONMHOVIKWY
ouoawpeupévuv  dopohoyikwy  Inuuoy  Sev  Tpoékue  mAnpwu; mpooBetou  dopouv  Ewgobnuatoc
TLRONYOUHEVWV XPICEWY.
lMNa v anoppodnbeloa eatpla Kopudr AE avéAektn rapapével n xprion Tou 2009 kat 2010.
Na mv anoppodnBeloa etaupia Avadpaowg AE avéeykieg napauévouy oL Xproewg 2011 kot 2012,
O avoPaldopevos ddpog ya T mpoowpveg dSwadopés petakd dopoloyikic kon Aoylwoukgs Paanc
unohoyioTnke pe Toug Goporhoykols cuVIEAECTES onws oplfovian ato dpBpo 58 nap 1 tou N 4172/2013 ket
Ba wylouv oy mepiodo nou Ba pevorononBel To neplovolakd otowelo f Ba SuakavovioBei n unoxpéwon.
H avapaihopevn doporoyla emiBapivel fj wdelel ta anoteAéopara g XpRong, HE e{aipEon TIC MEPLMTWOELS
ekelveg mov adopd ook mou eruPaplivouy i whekolv ancuBelag v kabBapr Béon, nepirtwon katd v
onola o1 avaPairdpevol dopol enlong kataywpoUvral otnv kaBapr Béon.
11. Mépopa
Ma ™ yprAon 2013 npayuatonowidnke Siavopr peploparog oto 2014 Ooug 18.717 Eupw) 0TI KOWES METOXEE,
ritot 1,47 Eupw avd petoyr. Emuthéov SLaveprBnke oTouc LETOXOUG KOTOXOUG KOWWY HETOXWY WE EKTAKTN
YEVIKN cuvEAEUON TO OO0 Twv 39.344 fitol 3.09 Eupw avd HeToXn To onoio npoépyetal and dpopoloyndévra
KEPSN TIpONYOULEVWY XPigEWY.
Ma v xpficn 2014, 1o Awowntke Zupfodiio g Etapiag anoddowoe va rpotelver atn Fevikg Zuvéieuon Twy
Metdywy Tv Siavoun pepiopatog 0dhoug 40,745 Eupld oTig Koweg petoyéc, ftol 3,20 Eupw avd petoxh
(*) To péplopa avé petoyry ev elvat og yhdbe Eupuw.
12. ENIQMATA MNMEPIOYIIAKA ITOIXEIA, ENKATAZTAZEIZ KAl EZONAIZMOZ
To guvohe tne afleg Twy evowpaTwy REpLOVaeKWY oToElwy araptifetot and ta WhloKTnTa RdyL
TEepovowaka atolyela (12.1).
12.1 150Kt T NEPLovcLaKE gTot el
Axivnronol
Eyxat/o HoEL uTd
Evourpora eigoe  EmuAa &  Metad extéhson &
neplovoaxd otoyela —  Mneba- Kripua - akivnia Aowunoe opwkd mpokatafo
WhioKTn T owdneba 1Swoktnta tpitwv  sfomMopds péoca Akg IZivolo
- Eroupla
2e Afla Krijong
Kara tnv 01.01.2013 86.114 178.799 175.980 308.750 19.193 6.023 775.859
MNpooBrikeg 3.439 1.491 10.882 15.641 782 2.323 34.558
Metadopéc 28 211 2.816 1.543 - -4.402 196
NwAdoelg / anoalposig
nayiwy - -61 -732 -2.486 -639 - -3.918

Katd v 31.12.2013 89.581 181.440 188.946 323.448 19.336 3.944 806.695
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“je, " (Mood oE XIAGBES Euph)
o
JIugowpevpéveg
. KfroaBéaeg
Kata tnv 01.01.2013 1.618 43.617 62.961 168.979 12.767 - 289.942
Anoofécelg xpriong 261 5.487 6.595 27.176 1.739 - 41.258
Metadopég - - 113 - . - 113
NwARGELS / QnocUpoEL
nayiwv - -1 -344 -1.903 -638 - -2.886
Kavé tnv 31.12.2013 1,879 49,103 69.325 194,252 13.868 - 328.427
NpopAedn Anafiwang
Noyiwy
Kava tnv 01.01.2013 105 175 143 242 - 245 914
NpooBnkeg /{iMewvoeL) - 809 -54 -36 - - 719
Kard tnv 31.12,2013 105 988 89 206 - 245 1.633
Avandsfeotn Afla
Koreé tnv 31.12,2013 87.597 131.349 119.532 128.990 5.468 3.699 476.635
12.1 I5woktnTa nEprovaLakd otolysia - ovvexiZetol
Axiviitonot
Evowparo Eykat/oer Emutha & fioelg unod
MEPLOVOLOKG oToXeia — ¢ OE Aoundg Metad excéicon &
whdiTnta MMneba-  Kripix-  axivqpia  efomiopn  opwkd  mpokatafo
owoneda Wkt  tpitwv G¢ Héon Afg Iuvolo
Eraipia
Ze Afia Krijone _
Kt tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3944  806.695
NpoaBrikeg 5.649 9,242 20.856 33.877 1.158 6.276  77.058
Metadopég 152 1.308 814 117 - -2.391 -
NuwAnoewg / anoalposig
naylwv . -5 -334 -6.075 -76 - -6.490
Kard thv 31.12.2014 95382 101985 210,282  351.367  20.418 7.820 877.263
Zuoowpeupéve
ArnooPéoeLg
Kard tnv 01.01.2014 1.879 49.103 69.325 194252  13.868 - 328.427
AnoaBEgeLg xpriong 265 5.410 7.375 27.482 1.564 - 42,096
Metadopéc - . . - - - -
NwAroet / anoctposls
nayiwv - -4 -78 -5.700 70 - -5.852
Kervé wnv 31.12.2014 2144 54509 76,622  216.034  15.362 - _364.671
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NpdpAsyn Anatiwong
Nayiwv
Kard Ty 01.01.2014 105 988 89 206 - 245 1.633
Npoofrikeg /{Mewwoets) e 830 - - - - 830
Kavté tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avandofeotn Afia
Kavtéd tnv 31.12.2014 93.133 135,658 133.571  135.127 5.056 7.584 510.129

I Afia Ktrijong

Agv udigtavrar epnpdypata Bépn enl Twv akwiTwy TwWv ETalpLwy TN Etaiplag,

13, Enev8uoeLg o akivita

‘Ouog

Ze Akla Kxfong

Kaxd tnv 01.01.2013

AROKTAOELS OO EMXELPNUOTIKES CUVEVWOELS
NpoaBrikeg

Metadopéc

Katdé v 31.12.2013

Iucowpevpéveg AnooBécelg

Kavtd tnv 01.01.2014

ANMOKTHOELC and ERIYEIPNUOTIKES GUVEVEIGELS
Anooféoeig ypAonc

Metagopés

Kavd tnv 31.12.2014

Avandopeatn Aflo kard tnv 1.1.2014
Tt Aflo Kuijong

NpooBrikeg 2014

Tuoowpeupéveg AnooPécer
NpooBrikeg 2014

Avandopeotn Afic kotd tnv 31.12.2014

0 OwAog mpoéPn otnv extijnon g ebAoyng afioag Twv enevlloewy o0& akivta.

2.223

2223
271

26

297

1,952

1.926

Etoupeia

EOAoyn afic twv ensvlloswy ot akivnta

14. YNEPAZIA ENIXEIPHIHI (GOODWILL)

1.952

‘Opihog
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A,
”5':’;:/
Ie Afia Ktijong
Katd tnv 01.01.2013 104.081
NpoaBrikeg 1.950
Kot v 31.12.2013 106.031
Korede tnv 01.01.2014 106.031

AVEnon pécw amokToswy and
ETMLYELPNHUATIKES TUVEVITELS 5.188

Kovd v 31.12.2014 111.219

H Yrepatia Emyelpnong nou wpokintel and pia efayopd avitnpoowneVEl TNy MAsovaouatik Swadopd tTou
kootoug efayopdc Kar T evdoyng afiac twv Replouolakwv  otoelwy Kol UTOXPEWOEWY - TS
anoppodnBeisac etawplag kard tnv nuepounvia e efayopdac.

H unepatia emixeipnong tng Exauplag otig 31 Aekepfplov 2014 availetal wg eEAG:

Yrepatia Exatpla
TPODO 69.712
PLLC 4.637
KOPY®DH 8.589
ETAIPEIA ZYMMETOXQN KAI EMTIOPIAZ

TPOOIMON M.E.N.E. kat ZIAE.E 14.118
Efoyopécg pikpnig kKApaKag 14.163
Ivvolo 111.219

Zto Téhog tng xpriong 2014, n Etaupla unohdywoe To avaktiiollo nogo g unepatiag kol Sanictwos 6T Sev
npoékue avaykn anaflwonc.

MNa tov unoAoyoud TG afiag XpAong XPNOWOMOWUVTAL OL EKTIMWHEVES LEANOVTIKEG TAUELRKEG poEC BaoEl
Twy TeAevTalwv SlaBéopwy XPRPATOOIKOVOKWY TPOOTOAOYICHUY, EYKEKpINEvWY artd Ty Awolknon, yua
Oheg TG povadeg Snploupylag Taplakwy powv, yua neplodo tpuwv etwv. O npoinoioyigpol PBaoifovral oe
MPayPOTIKGE CROTEAECHATA MPONYOULEVWY XPAGEWY KOL QvInVAKAOUV TIC TREXOUGEG auvBIiKeS TG ayopds,
onou eival ediktd. Ou Tapakée poég MEPA TWV TPULV ETWV avayovial Ot MEVIE £1n PAOEL EKTLUWHEVWY
guvteheoTwv avarwing Meta To népag Twv 5 eTwv, oL ouvieheotés avarttuing dev npénel va unepPaivouy
T0 PoKPOTPOBECUO YECO TUVTEAEOTH avamTuéng yla TNV ayopd ALEVIKIG COUTEPUCKET OTNV OUYKEKPLUEVN
ayopd, o onolog Bewpeital on eivar oe avootola pe Tig npoobokleg tng ayopds. Autég oL mpo-hopwy
MEAAOVTIKEG TawLakes poéc npoefodhovvian epapuoloviag Eva npo-Gopwy cuvieAeotr, npoefddAnong, o
onolog exeL nipokU el and o Mégo ItaBuko Kootog Kedbadaiov tng Exaplag (WACC).
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15, Aowpara ayue NEPLOUCIaKE oxolyein

Ercupia

Meplovoraxd

orowela and

AElxoupyLIKES

HoBWOoEL Aoyloyukod
Ze Afila Ktijang
Kotd tnv 01,01.2013 2.259 11.678
ANMOKTAGELG ANG EMYEPUOTIKES
CUVEVIIOELG T
Ayopés — MpooBrkeg - 1.216
AGULLITES QKLYITOTOWOEL, Ut
EKTEAEDN 125
Metadopég - -
NwAroelg / anoolpoeig naylwy -425 -
Kortd tyv 31.12.2013 1.834 13.019
Zugcwpeupives ArooBEcELg
Kavd tnv 01.01.2013 1.198 8.144
Anoaféoerg xpriong 242 1.642
Metadopég - -
NwAnoelg / anoodpaelg nayiwy -291 -
Kavé tnv 31.12,2013 1.149 9,786
Avandopeotn Atia
Kaxdtnv 31.12.2013 685 3.233
15, Acwpara ndyLe neplouciakd otowyela - suveyiletal
Erapla

NMeplovaiaxd

atowysia and

AE(TOUPYLKES

oloeg Aoyiopkd

Ie Afia Krijane
Kara v 01.01.2014 1.834 13.019
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g ’AI{DKTﬁUEI.(; QRO EMXELPN IOTIKES
 QUVEVIITELS

Ayopéc — NpoaBrikeg - 1.235
ACWHOTEC QKIVNTOROWTELS URO
EKTEAEN - 31
Metadopéc - -
NwAnoelg / anogupoelg naylwy - -5
Kok tnv 31.12,2014 1.834 14.280
Iuoowpevpeveg AnoaBéoerg
Koaté tnv 01.01.2014 1.149 5.786
AnooBége xprong 181 1.609
Metadopég - -
NMwArocel; / anoolpoelg nayiwy - -5
Kard tnv 31.12.2014 1.330 11.390
Avandopeotn Afla
Kaxd v 31.12.2014 504 2.890

H Etaupla, ota miaicia Tou npoabioplopol g evdoyng atlag Twy MEPLOUSIOKWY OTOLEIWY KL UTTOXPEWOEWY
g efayopacBeloas oto napehbov etmplag kar mAéov anoppodrBeioac ETAIPEIA IYMMETOXON KAl
EMNOPIAZ TPODIMON M.E.N.E. ko ZIA E.E. kaBwcg kal tng entiong anoppodnbeioag rhéov etaipiag ZOYNEP
MAPKET KOPY®H A.E., anotiunoe kal Tig AsiToupyikég puodwoeis, (evolkia mAnpwiéa), otnv sbioyn afla touc
Katd tnv efayopd Toug. And Tnv anotipnan autr éxel pokUdel katd tnv 31.12.2014, yua pev v ETAIPEIA
IYMMETOXQN KAl EMMOPIAZ TPOOIMON M.E.N.E. kau ZIA E.E., anattnon toug 345 Evpw, (1.331 Eupw ae
atla kmiong peiov anooféoelg Upouc 986 Eupw) kol yia 8e tnv ZOYMEP MAPKET KOPY®H A.E., anaitnan
tioug 159 Eupw, (503 Eupw oe afia ktiong peiov amocPéoer Uboug 344 Eupw) mou epdavilovral ota
QOWMNT TAYLO TEPLOUOLUKG OTOLXELN, Kot adopolv oBaaTe Twy onoiwy n evAoyn agla frav weyahOtepn
Twv wobwtnpluv kaw anooBévoviat adpdwve pe To ¥povo Slapkelag twy puobwtnpiwy cuppoliaiwy.

O anooPEcel Twv adwpdtwy naylwy nepovawkwy otoyelwy epdaviiovial oric akdhovBeg ypappés Tou
Aoyaplagpol Anoteheopdtwy:

Eronpla
Kéotog NwAnBéviwy 253
‘Eoba AudBeong 340
E¢oba Awolknong 1.197
IUvolo 1.790

16 Quyotpikég EToupeisg

Etoupic
Ouyatpukés Etoupieg
Kovd tnv 01.01.2014 116.465
Adyw anoppddnong Twv

Suyatpuiv -116.465
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H peiwon g ouppetoxrs ae Buyatpwe Exanpeleg odeihetal onv anoppoddnon tng ETAIPEIA ZYMMETOXON
KAI EMNOPIAZ TPO®IMON M.E.N.E. kau TIA E.E. kal tng ETAIPEIA ZYMMETOXON KAl EMNOPIAZ TPODIMON

M.E.N.E. and v pntpwn AB Baowomouvdog A.E., kotd tnv onoia Siwaypadnkav koL oL aviloToweg
ouppetoxéc. BAEne kaw onueiwan 26.

17 MakponrpdBeopes anatiosig

H Evaipic éxel paxponpdfediies anaitfoel To peyaAUtepo pépog Twy onolwy elvan eyyunoeis SoBeloeg yua
evolkloon kv Twy, Lo Tapoxr) NAEKTPKAG EvEpyalas kKA. Ta ROGH TAPoUsLAovTaL OTIC ovopaoTikée afleg
Toug ov Bewpodivral oL Sev SLadépouv onpaviikd and Tig ebhoyeg atlec toue, H alvBeon twv
UOKPOTPODET WY anaIThoEWY EXEL WE aKkoAoUBWC:

Etapia
31.12,2014 31.12.2013
EyyunceLs 15.666 15.171
Zuvoho 15.666 15.171

18 Anautioeig / vnoxpewoels and avafaiidpeve dopo

Etaupla
31.12.2014 31.12.2013
Anaitioeig avaPoidopevou hopou 4.020 2.486
Yroxpewoeis avaBaAlopevou fopou - -2.150
KaBapi anattnon / {unoxpéwan)
avapailépevou ddpou Xpiong 4.020 336

O KWW OELG TS XPrions yie Tov kaBapo avaParlduevo ¢popo e Etawpiag ftav oL akdAoudec:

Etoupia

31,12,2014 31.12.2013
Kard tnv évapén g xpriong 336 5.721
Emifapuven oTa anoteAéouata e
Xpriong 985 -5.011
AvaBaid. Dépog kataywpnuévos
ancuBeiac otnv KaBapr) @éon yia
CVOYVWPLOHEVE QVOAOYLOTIKG
KEp&n/Inmeg 2.699 -374
Kords To 1éAog tng XpAang 4.020 336

O unohoyiopag Tou avaParidpuevou bopou Exel yivel He Baan Toug dpopoloyikol ouvieEAETTES, HNwC
opilovral ato Nowo 4172/2013.
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18 Amcutfjoelg / unoxpewoelg and avapalidpevo dpopo - ouvexiletat

NapatiBevral KATWTEPE OL TNUAVTIKOTEPES QROUTIATELG KOl UTLOXPEWOELS avaBaAlopevou hopou KaBuwe Ko oL KWVIRGOELS TNE Xprions:

Etaupic

Anautijoel; / YROXPEWOELS and
avapoAidyevo Popo
Koaxd v 01.01.2013

Enlntwon PEOW QNOKTOEWY ano
ETLYELPILCTIKES CUVEVIICELS
Erufdpuvon ot arnoteAéopora Tng
xpriong

AvaBadl. Bopog KaTaywpnpevog
ansuBeiag otnv Kabapi Oéon yua
AVAYVWPLOMEVE QVIAOYLOTIKE
KEPBR/TNMES

Kavd mv 31.12.2013

Erlrtwon pécw anoKmmoewy and
ETUYELPNIUTIKEG CUVEVWOELS
Q¢pérewa / (EmpBapuvon) ota
antoteAéopaa The xpriong
AvaBali. DOPog KaTaxwpnUEVOS
ancubeiag otnv KaBapr) Oéon yua
QVOYVWPLOPEVE QVOAOYLOTIKG
képSn/inpueg

Kava mv 31.12.2014

Abyw TNC OUYXGVEUTNS TV ETAPELDY T CUYKPLTIKG oTotela ™G Exaipiag yux To 2014 eival Ta avilotoya tow opidou yia To 2013 (BAéne anpeiwon 1)

AvoAOyLOTIKG
Np6Bieyn képdn/inmés  Npoim
v avayvuplopéve  oloyo Awadopd

Anolnpiwon anecvBeiag o Bévra avandoBeoms  Gopoloyikég
MNpogumkol KaBopr) Géon éfoba  Amoféuara  afioc noaylwv Znpég Aommd  Zdvolo
5.457 723 655 2.216 {14.572) 7.620 3.622 5.721
2 3 3 1 {150) 19 (1) (126)
1387 - 323 778 {2.530) {6.143) 1.300 (4.885)
: (374) - - - £ - (374)
6.846 349 981 2.995 {17.252) 1496 4.921 336
198 - 179 532 810 (1.496) 762 985
- 2.699 - - - 2.699
7.044 3.048 1.160 3.527 {16.442) - 5.683 4.020

39
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19 AroBépara W W e
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Eraupia \@‘

31.12.2014  31.12.2013

Epnopeluata 118.907 106.583
Npwtes kal fonBnTikég UAEC,
avaAdiowa, LAKE kot eldn

GUOKELQGLOG 3.620 3.354
Ayopéc uno napahafn kal

npokataPolég 21 47
Ivvolo

122.548 109.984

20 Anauos and epnopwn dpactnpudtnia

Exanpia
31,12,2014 31.12.2013

ATOUTAOEL and NeAdTe 10.419 11.949
Anautrioelg and neddreg

(evboetaupkoic) - -
XpEwaTeC 14.275 12,798
Emitaye, ypaupdtia elonpaktéa 17.194 15.214
Anattioelg and npounbeutés 12.022 14.565
MNpoPAeYn vy entodaiel

QUILALTI|OEL -11.267 -9.883
Xlvolo 42.643 44,643

H petafoln tng npofAedns yia eruodaleic anaitioei katd wn xpron 2014 avadetal we eEAg:

Excupia
NpdPredn yua emodarels anoutioelg
31.12.2013 -0.883
Auvinon npoBAédewv -1.384
NMpo6pAedn yua emodalels anartioel
31.12,2014 -11.267

H avtiotoyn wavotnta twy neAarwv afloloyeltal suvexwe, elte faoilopevn os ECWIEpLKA kpitipla afloAdynong
1 He TNV unootrpiin oupfoliwy kat n analtnon anopeiwong avaiietal o kaBe nuepopunvia olvratng Twv
OWKOVOHIKIV KATXOTAOEWY, EEXWALOTA YLOL TA TIO SNUAVTIKA 00d. EMunpooBETwe, un onUavIIkéC anaitioelg
opadonolovvrat of opoyevel; opadeg kar afloAoyouvial cuvolikd yia anopelwon Baoer g epreplac tou

napeABovros.

H péyiotn €kBeon tng Exarplac ok kivSuvo avadopikd pe T anatioelg elvat n Aoyloukn aia twv anatioswy
HEWWHEVN KOTA TO MOoad, To onolo eivan aodaiopévo.
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£ Tk
""P’f/",/ Etauplo Hev elval exteBelpgvn gg ouYKEVTPWON MLOTWTIKOY KivbUvou kadwe Sev unRapyouv EKKpepelc anattioeLg
L onoleg pepovipéva va eival ibitepa onpaviikés, kuplwe Adyw tne MEYEANG LN CUOXETIOUEVNE Baong REAaTiiv

Kal mpopnBevtwy. AEV UTLAPYEL MEAGTNE TTOU TO UTGAONG TOU va Eiveat PEYaAUTERO amd To 10% TwV OUVOALKWY
anotioewy tng Etaupiacg,

H Atoiknan muoTed el OtL Sev uRApXEL avaykn v oxnUatopd npoPAedng, emumAéov TG EEXWPLOTAC KoL SUVOMKAC
nipdPAedne yia anopeiworn nou vnohoyietar o kABE nuepopnvic oUVTRENG TWY OWKOVOULKWY KOTOOTACEWY,

O1 g0Aoyeg afleg TWY EPNMOPLKWY Kol AOUTMV AT CEWY LOOSUVAPOUV HE Th AoyLoTiki adlc.

Tnv 31.12.2014 1o Oog Twv keAUpewv authv avaAletal we akolotBwe:

Exaupia
AchahoTikeg KaAIEL B3s
Eyyuntikég EMLOTOMES 7.090
NpoonueElwoELg 3.799
IUvoho 11.724

“AADA BHTA BALIAOROYAOE ALE,”

S TIATON 81 - 15344 TEPAKAY
THA.: 210 6608000

7.2 194025817 - 1.0.Y.: DAE ABHNON
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H eviAlkiwon Twy anathoewy and epnopwn SpagtnpiotnTa elval n akdiovdn:

Etaipla Arcutfioeig un anafuwdeloes aAld AnfinpdOecyeg
perafld  petagd
Anawtijoeg pn petafd 60kar  90kar  petafd nepood
AoyoTikd anafuwdeloeg 31 kaL 89 179 180 ko TEPO
UNSAOLRO TNG KOt jin gvtic 30 59 NUEP  NUEP® 359 and 360
31.12,2014 | AnfinpéOecpeg | nuepiv  nuepuv v v _Nuepv  nuépeg
ANQLTIOELG a6 MeEAGTES 8.553 2.976 4.417 148 142 32 70 763
XpEwWaTES 8.428 2.622 3.556 394 355 134 207 1160
ERTaYEG, YOOHHLOTLIA ELCTIPOKTEN 17.194 15.941 334 84 835
Anattijoelg and npopunbeutéc 8.468 8.468
Zivolo 42.643 21.539 16.775 542 581 166 277 2.763

AOyw TN GUYXIVEDGNS TWY ETALIELWY Ta ouyKpLTIKG otoeia g Evanpliag yie ro 2014 elval va avtiotowa tou opikou yua to 2013 {BAtne onpelwan 1)
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£r Lib Tl

45;,7 7 21, {oméq anaurioel; — Ecoda Xprioswe Etonpaxtéa
Y

Eraupia
31.12.2014 31.12.2013

AoRd écoba elonpaktéa (eruyxopnyiosi

- anolnuiwoew) 3.835 2.663
EAANvkd Snudowo - Napakpatroeg

bopuw, xpewatikog ONA 112 141
Aoumés analtioels 77 40
Idvoho 4.024 2.844

22. MaBéopa kan Tapelard wobivapa

Ta tapetakd SabBéopa kol LooSivapa nepthapPdvouy ta peTpnrd tng Etaiplag, KaBWE kat TIc
BpaxunpdBeopeg péxp 3 pnviv Tpane(ikés katadéaels. H Aolknon g Etauplag Bewpet 6T n Aoywotikn afla
Toug avitnposwielel Ty ebAoyn afla touc (fair value).

Exaupia
31.12.2014 31.12.2013
Tpdneleg 100.800 117.356
Tauelo 9.055 8.881
Idvodo 109.855 126,237

23. Metoywko keddhaio

31.12.2014 31.12.2013

KataBefinpévo Metoyikd Kedgdhono

12.732.720 kowec petoyés Tou 1,50 Eupw
(1 Eupw kat 50 Aentd) N kdde pia 19.099 19.099

Zdvolo 19.099 15.099

24. Avadopd and éxboon petoywv urép 1o Gprio

YndAowro xavéd tnv 01.01.2013 _106.748
Antd EkSoon TPOVORLOUXWY HETOXIY -
Ynoéhowto katd tnv 31.12.2013 106.748
MetafoAn 2014

YndéAowno kard wy 31.12.2014 106.748
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o
Me trv and 28.02.2012 andpaon tng EXTartng AutokAntng Mevikic ZuvEAevang Twv METOXUJS g E*‘r\a@bﬁq}'i’a%\'
anodaciotnke n tporonolnon tou dapBpou & Tov Koraotarkol, wote va mpoPAénetal n Suvd tornm
Etaplog va exdugel mpovoplou)eg peto)eg Xwplg dikatiwpa gridou. Ov v Adyw mpovopoUyed p:—i\oxeq
napexouv Sikalwpa ardAnpng Tokou cAid Sev guppetéxouv ota képdn g Eratpiag yua neplodo Séka (10)
ETWY anod v ekboon toug, n onoia punopei vo napatadel kotd 10 emuhéov étn pe anddaon g FEVIKnS
Zuvedevong tng Etaupiag AapPavopévng He ta nocootd anaptiog kat mAsoPndlag nov npoPAénovral oto
apBpo 28 tou napovtog Kataotatikou. MNa v wg dvw Sekaetrd neplodo, kal Ty napdracr me, oL ev Adyw
TpovopLoUXeS HeToxEc Ba dépouv Ta MPOVOMLE Kal XOPOKINPWOTIKG nMou avadépovial etSkotepa ainv
napaypado 5 tou dpBpou 6 tou Kataotatikol tng Exaiplac. H ev Adyw tpononoilnon eykpiBnke pe v v

apiBy. 1320/2012 anddaon e Avtinepupepetapyou AvatoAikng ATk, vopipwe dnuoaieuBeioas oto un’
oplBy. 3828/01.06.2012 MEK TAE ~ EME & TEMH.

AkohotBwe, Suvdper tng and 31.05.2012 anddaons tng Extaxtng AvtokAning Mevikng IuvéAeuong Twv
Metdywv tnG Etalpiac anodasiotnke n avfnon tou petoyikol kedahalouv e Etapiag kard to moad twv
150.000 Eupw, ue kataPoAf HETPNTWY Kay HE TNV £kSoon 100.000.000 véwy npovopoUywy xwpls Sikalwpa
ynidou petoywv pe ovopaotikg afia 1,5 Eupw ko pe ur 51a@song 1,5 Eupw avd HETOXN Kat n avrioTown
tpononoinon tov apbpou 5 tou Kataotatikol tng Eraiplag nepi petoyikol kedgaialou.

Katémiv toutou, To petoXikd KeddAalo tne Etoupiag avépyeral mAéov 010 mocsd Twv 169,099 Eupw Kal
Suapetran oe 12.732.720 kowvég ovopuaoTikég Retd Pridou Letoxeég ovopaotikic afiag 1,5 Eupw n kabepin
kaL oe 100.000.000 npovoplodyeg xwpls Swaiwpa pridou petoyéc ovopaotkng atiag 1,5 Evpw i kabepla
(5687/29.06.2012 MEK TAE — ENE & TEMH).

H ruaronolnon ¢ avfnong tou petoyikoy kedodaiou éhafe ywpa pe to and 08.06.2012 MpakTikd tou
MowknTikol ZupPouviiou g Etaupiag kal n oYETIKA Kataxwplon ot Mnipwo AvwvOpwv ETaipeuiv e
AevBuvong Avamtuéng Nepubepelakig Evotnrag AvatoAlkig Attukrc SnuociedBnke oto urn’ aplBp.
6959/13.07.2012 DEK TAE — ENE & FTEMH.

opdwva pE to AAN. 32 n éxboon Twv &v Adyw RPoOvOMLOUXwWwY MHETOXWY omoteAel éva ovvBeto
XPNHOTOOIKOVOULKO PECO TIOU EPNEPLEXEL SU0 pépn. Eva Hépog adopd Tn XpRUOTOCIKOVOULKY) UNOXPEWSN YIa
v katafoAn tokwy Katd tn Sidpkewa kou empeplleTan o pakponpoBeoEes UNOXPEWTELS Todoy 49.610 Eupw
ko PpaxunpoBecueg moogol 3.013 Eupw otg 31.12.2013 kaw noool 45.874 Eupw kaw 3.662 Eupw oTig
31.12.2014 avtioroa (BA&éne onpueiweon 27). To Mood NG XPNLATOOIKOVOLKIG UHOXPEWTNE Katd Ty EkGoon
TV TPOVOMOUYWY HETOXWY EXEL Mpokipel and tnv anotipnen tng evdoyne aflac uleg napdpolac
YPNUCTOOLKOVO LKA URLOYPEWONG, KN HETATPELUNG OE KOLVEC METOXES.

To Seltepo pépog adopd ota (51o keddhaia KaL TPOKVMTEL artd 1o Yeyovds OTL OL MPOVOMOUYES HETOXEC META
TO NEPAS CUYKEKPLUEVNG XPOVIKAG REPLOSOU, Ba PETATPONOUY UIOXPEWTIKG OE KOLVEG METOXEG. TO MEPOG OV
adopd ata (6ia keddAala cupnsplappaveral oo Yrep 10 dptio, moool 93.188 Eupw, kot MPOKUTTIEL WG TO
UTIGAOLITO REPOS TOU XPNHOTOCIKOVOULKOU auTol MECOU META TOV UTICACYLOMO NG ebAoyNg aficg Tou pépoug
NG XPNUOATOOKOVO KNG UTIOXPEWONCG. TO MO00 autd ExEL TPOoOLOPLOTEL KOTG TNV £k600N TWV NPOVOOUXWY
petoxwy kaw dev uetafailetal ané xprion oe Xprion, oe avilBeon PE TO PEPOC TNG XPMUOTOOKOVOULKAG
unoxpéwaorng, To onolo petafailetal avapeoa ol LakponpoBeopes Kal PpayunpOBECES UNTOXPEWOELS.

‘EEoba ouvadr pe T guvaAlayr nogou 1,650 Eupw, mou adopalv ®dpo Iuykévtpwone 1,1% oto Kepaharo,
empeplomnkay  MeTafl NG XPNMATOOWKOVOULKAG unoxpéwons Kot twv biwv keddialwwv Paoer tou

Slaxwmopod tou oOVOETOU XPNUATOOWKOVOMIKOU MECOU Katd tnv £kdoon tou, Onweg mepwypddetal
Tapandvis.

25, AnoBepanika

Kata tnv 31.12.2014 n Etatpia éxel adopordynta rj kot eldko tpono gopoloynBevia anoBepatikd. Ed’ doov
1eBei mpoc Eykplon kan eykpiBel amd tryv MFevakn Zuvedeuon n Slavopr Twy anobepatkwv autiy Ba npoku el
topoloyikn unoypéwon n onola Ba efaptnBel and to Etog Sravoung kar Tov oyvovia GopoloyLkd
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79, uﬂelemﬁ. EvaelkTikd, ue Toug Loyvovies HopoloylKou GUVIEAEDTES, ae TBavr) Siavopr Twv ev Aoyw
ff,f_p&anoesuanmbv g Eraupiog o avaioyolv dpopog avépyetal oe 3.213 Evpw.
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c._oan ot Yimadeg Eupt)
AnoBepankd yia AroBepanké  AnoBepomikd
Rapoyr SiKkaupaTog eldkwy GUUHETOXWY
Toxrkd ‘Extaxta Rpoaipeang ReToxwY SwrrdiEewy Kol
AnoBepoarikd  AmoBepanikd  amd Th PnTeike etonpla kauvépwy  xpeoypiduwv Iuvolo
Eraipia
YnéAowro kavd myv 01.01.2013 13.155 60.224 1.800 12.358 - 87.537
Metadopa and guscwpevpéva képdn 1.810 - - - 1.810
Metapoln xpriong - 413 - . - 413
YnéAowro katd v 31.12.2013 14.965 £0.224 2.213 12.358 - 89.760
YrdAouwro kové v 01.01.2014 14.965 60.224 2.213 12.358 - 87.537
Metadopd and guoowpeLpéva KEpSN 1.300 - - - 1.300
Metapoln xpriong - - 419 - - 419
YrodAouro kot wnyv 31.12.2014 16.265 60.224 2.632 12.358 - 91.479

Abyt TN CUYXIVEUONE TwY ETALPEWIY Ta GuyKkgMTIKG aToyeia g Etaplag yix To 2014 eivar ta avtioToe Tou opihou yix w0 2013 {BAéne anuelwon 1)
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)}’ 0" 7} 'I'M:éoi\oma anofepatikd adopoiv ta £

( ft.,y,]‘uxnxo AnoBepartikd

Tg, Taktko anoBepatike eival 10 5% twv petd Gopuwv kepSwv éwe Otouv autd va toodtm pe o 1/3 tou
petoxikoU kedahalou. Autd to anoBepatikd 6ev unopel va SiaveunBel, aAda pnopel va xpnoponouwndel yia
va anoppodroel INuLES.

‘Exvaxta AnoBepoiké

Ta extakta anoBepatikd ancteAobvTal ano KEpSN €16 VED TTPONYOULEVWY XPROEWY Kal HROPOUV va
SlavepnBolv otoug PeTdyous TG Exaipiog HeTd and anddaon tng Mevikig Zuvéheuong.

AnoBepartikd yia napoyl Sikauopoatos Rpeaipeon petoywv aro tn Mntpwkn Exalpia

To anofepatikd auto avposwREVEL TRV EUAoyN afia Twy Skalwpdtwy poalpeant HETOXWY MOV KATEXOUY
Ta oTeAEXN pEAN g ExktedeaTikng Emrponng g Eralplag. H e0Aoyn afla unohoyilerar pe tn péBobo
anotipnong Black — Scholes.

26, Iugowpeupeva kEpSn /(Tnuéc)

Eraupia
YroAowo kard vy 01.01.2013 151,108
Avaloyiotika kKEpSn/(Znuiéc) avayvwplopéva
ancuBelac otnv KaBapri Ocon 1.449
AvafaiAiduevog Qopog oTa AVaAOYLOTIKG
k€pbn/(Inuiég) ancubelag otnv KabBapr Oéan -376
Metadopd and anoBeparikd -1810
Enintwon HEow AMOKTAGEWY QN ENMIYELPHMOTIKES
OUVEVIIGELG -
KaBapd képdn xpione 2013 39.798
Yrédhoweo kavd tv 31.12.2013 190.169
Metadopd o anoBepatikd -1.300
Meplopara -58.061
KaBapd képbn xpriong 2014 51.557
Avahoyioukd képdn/(Inuéc) avayvwpiopéva
ancuBeiag otnv KaBapr Oéon -9.717
Avafaiiopevos DOpog oo AVaAOYLOTLKG
kép&n/(Inuéc) aneubelag oy Kadbapr @éon 2.698
YnoAouro xatd tnv 31.12.2014 175.346

Itn xprion tou 2014 eykplBnke n ouyxwvevon Twy Buyarpikisy etaipuwy «ETAIPEIA ZYMMETOXON KAl
EMMNOPIAZ TPODIMON M.E.N.E. (mpuwnv PLUS HELLAS E.N.E., detovopaoBeioa Baoe Tou N.3190/1955.», kot
«ETAIPEIA ZYMMETOXQN KAI EMINOPIAZ TPO®IMOIN M.E.N.E. kot ZIA E.E. {rnpionv PLUS HELLAS E.M.E. & ZIA
E.E»., petovopaoBeioa Baoet tou N.3190/1955) ue anoppodnon Sia efayopds fdoel Tou N.2166/1993 pe
NREpopnvia LooAoyLGPOU PHETaoXn LatLoroy Tnv 30.04.2014. H ohokAfpwon The ouyXwveLGEDE TN
enLteAéotnke tnv 05.12.2014, dmou kot npayuatonollBnke anahowdn e CUMMETOXAS the AB Baoshonoulog
A.E. {BAéne aonuelwon 16).
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27. MaxkponpdBeopeg XPIHOTOOIKOVOIKES UROXPEWGEL, - Makponp. Saveiopds minpuwiéog Evrélf"evéq
éroug

BAZne onpelwan 24 yiot Tov UNCAOYLONO Twy pakponpaBeopwy kal payunpofeoiwy LIOXPEWOEWY and TNV
£xk500nN TWV NMPOVOULOUXWY LETOXWVY.

Exaupio

MaxkponpoBesiiog Savetonds 31.12.2014 31.12.2013

MakponpdBeaES UNOYPEWOELS yLaL

TOKOUG ENL TWY TPOVOULOUXWY HETONWV 45.874 49.610

Zivolo 45.874 49.610
' Makponp. 5averapss mAnpwr£og eveds Etapla

EVOG £TOUg 31.12.2014 31.12.2013

OpoAoywakod Savelo Aigng 28.05.2013 - -

BpaxunpdBecpeg UNOXPEWTELS YL

TOKOUG ENL TWY MPOVORLOUYWY HETOYWV 3.662 3.013

Ilvolo 3.662 3.013

ExTdg and tnv avdiuon Tou Katwtépw nivaka, n dlolknon Bewpel 6T oL tpéxouceg afieg Twy
XPNHOTOOIKOVOLLKWY QIQLTHOEWY KOl UTIOXPEWOEWY TIOU AOYLOTIKORNOWONKaY OTLG OLKOVOLIKEG KOTQOTROELS,
oto anooPeopéveo kdarog Ancudaiouy v edAoyn afla tou,

31.12.2014 Ercupia
Xpnpuort/Kég uroypewoELg Tpéyovoa afio EvAoyn afia
MpovOLLLOUXES METOXES 49.536 66.055

‘ExeL umodloywotel n edhoyn afla Tou HéPOUG NG XPHHUOTOOLKOVOMKAG UMOXPEWONG TWV TPOVOULOUXWY
HETOXWYV yia KataPolr Tékou.

H onuavukn Siakipavon petady e tpéxovoac atiag kal tne etAoyng afiag odeiketan kuplwg ot pelwan
Twv ENroklwy petd tnv ék8oaor Toug.

H evAoyn afia TOU PEPOUC TNG XPNLATOOIKOVOULKIC UTIOXPEWONE TWV TIPOVOULOUXWY UETOXWY EXEL EvTayDEel
otnv Katnyopla 2 otnv epapyia g evAoyng afiag Baoet tou A.NX.A. 13 kat €xeL extipnBel pe ty pebodo ng
npoetodinong Twv Tapewkwv powv (income approach) upE  nopapétpoug TOUG  OpoUG  TOU
XPNHLOTOOIKOVOLKOU HETOU KL TO KOOTOG Savelopol.

28. Iuvtaflodotkd npoypdappara
Npoypappara Kabopiopévwy Erodoplv

O epyafopevol otov Duho onwg mpoPAénetal and T oxeTkn vopobsoia, yia okomolg KOWWVIKAG Kal
ouvtafodotkng aoddhong kaAvntoviar and 1o ISpupa Kowwvikwv Acdaiicswv (LK.A) kol dia
Enikoupikd Tapela. O epyobotég etodopég eniPaplvouy Ta anotehéopata g XpRong mou adopouv,

ErumAéov H Eraupia napéxel ota orehéyxn tou suprmAnpwiatiko 1Suwnkd ouvtabiodotiké npdypappa. H
unoypéwor ¢ Etaupiag oto npdypappa autd adopd povo tnv Karaforr ouYKEKPIULEVOU NOoOU OE BLWTLKD
aodaiionkn etapla (Mpdypapia kaBoplopévwy swodopwy). To nogd yia o 2014 mou erufdpuve ta
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8y canoteAeoparta Xpriong aviiA8e oe 749 Eupw yia Ty Etawpia, evis yia 1o 2013 To avriotoixo nood firav 818
E’Hﬁft, ko nepthapfavovial ol apolBég kaL Aounés napo)Es Npoowrtikol.

Mpoypduporce KaBoplopévwy Napoyv

H Eraupla umoxpeoltal va katapaier edpanal wg anolnpiwen Adyw e£660u and thy unnpesia o 40% T
anolnpiwaong Adyw andivonc, n onole urohoyiletas fdoe tou Nopow 4093 / 2012, tov onolo H Eraipla
vwoBetnae ato 2013. H moMtik trg Etanpiog eivon var kataBdhel we anolnuiwon Adyw ef6dov and thy
unnpecia o 40% tng anonuiwong Adyw anoiuong oe dhoug Toug epyalduevouc pe efaipeon Ta upnAd kay
pecaic arehéyn oo onole kataPaAAel To 100%, edoaov éxouv cupninpwoet 10 xpovia npolnnpesiag otov
Quido. NpokelLTaL yia pun XPNUOTOSOTOUHEVD TIPOYPaUUL KOBOPLGPEVIWY MOPOYWY,

Eniong oto 2013 n Erawpla uioBétnoe 1o avabewpnuévo AAM 19. H kipwa aAhayr adopd otnv avayvipion
ota anoteAéopara tou Kéotoug npoiinnpeaias. It petafaon oto avabBewpnuévo npotuno n ouvohkn afla
TWY Un avayviwplapgvy e§08wvy unnpeolag mponyoupéviy Xproewv avayvwplotnke ota Aoutd Juvolikd

‘Eooba. Meta tnv edappoyn Tou avadewpnuévou npotunou o kdotog npoinnpeoiag avayvwplleta dpeca
we, £€odo,

Aoyw tng edbappoyrig Tou avaBewpnpévou AAN 19 avapopdwBnkay kot Ta tood Tou 2012 kat 2011.
TuyKekpgva yia trv Etapla auhfnke n unoxpéwon tou 2011 ko 2012 kord 1,392 Eupw kat 1.267 Eupw
avriotowa. H avaakiopevn doporoywn anaitnon tou 2011 kaw 2012 avnBnke kortd 278 Evpw kal 253

Evpw avtlotoa. Zuvenwe ta (Sux kedaioa tng Etaupiag tou 2011 kot 2012 pewwdnkay kord 1.114 Eupt kol
1.014 Evpw avrlotowya,

H petaBoln g unoyxpéwong yia ouvtafuodotika npoypdappata elval n eEqg:

Exaupio
2014 2013 2012 R

Yrioxpediaglg katd tTav Evapén 27.993 30.669  22.389
AvalonoTikg KEpOn/inues

avayvwplopéva ancuBelag oty

KaBapn @éon 9.717 -1.449 6.950
Erupdpuvon yua tn xprion 3931 1.017 4.329
Napoxég nAnpwoeiosg -2.507 -2.244 -2.999
Zivolo MiEng xpriong 39.134 27.993  30.669

Ta nood ta onola avayvwpifovtal we é§oda doov adopa to guvtablodotikd npodypapua Eivar ta akdiouba:

Evaupic
2014 2013 2012R
Kdotog unnpeowsv tpéxoucac xprione 1.598 1.658 1.852
Kdotog enttokiou 886 759 1.014
KOoTog UnnpeciLulv TponyoDPEVNS
¥pnong 280 -2.678 -
Enirthéov mapoyEg 1.167 1.238 1.463

ZuvoAo MiEnG xprions 3.931 1.017 4.329
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H emuPapuvon yia tn xprion éxew nepiindBel ota £éoda npoowtiko oug katwd konyopleg tou Aoyaplaopol
QMOTEAEGUATWY XpAGHL:

Ercuplo
2014 2013
Koéorog NwAnBévtwy 366 160
‘E€oba ALdBeone 3.172 752
Efoba Aloiknang 393 105
Zivolo 3.931 1,017

H oupdwvia petald Tou undAomou évaping kot TEAOUE XPAONE YLOL TLC UTOXPEWTELS TwY KaBoplopévuv
napoxwy EXEL we eEAC:

Eroupia
2014 2013 2012 R

Ynoxpewoels kaBopLoREVuV apoxwv

KaTd TNV Evapgn 27993  30.669  22.389
KAoTOG URNPEGLWY TPEXOUONC XPTOnNG 1.598 1.698 1.852
Kéatog emtokiov 886 759 1.014
AvaAoylouka (écoba)/éfoba -

XPNHOTOOKOVOULKES Napaboyé 8.941 -2.298 7.314
Avaloyotika (eooda)/éfoSa -

onuoypadikes napadoyéc - -560
Avadoyiotka (Ecoda)/éoda - epneipia 776 849 19
Napoxes mhnpwleioeg -2.507 -2.244 -2.999

Erintwon PECW amoKTATEWY ano
ETILXELPT LOTIKES GUVEVIDOEL - -

KOaTog UNpecLWY TPOoNYoUHEVWY ETWV 280 -2.678 -
Ynoxpewon anod emunpooeteg
katcPoheg kaw £EoBa 1.167 1.238 1.463
Yroxpewoel; kaboptopévwv napoywv
Koeede v AfEn 39.134 27.993 30.669
Etaupla

2014 2013 2012 R
Napotoa afia Twy
kedahatononpévioy
UTLOYPEWOEWY 39.134 27.993 30.669
Ivvodo 39.133 27.993 30.669

H Méon SudpkeLa Tou Npoypauparos Extipdral ota 18,36 £tn (17,78 £y oto 2013) yua tnv Etaupia.
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O peMAOVTIKES KaTaBoAEC mapoywy Exouv sktyunBel we ekhg:

Etoupia

2014 2013 2012 R
MEeMOoVTIKES KaTaBOAEG TLOPOY WV TIANPWIEES
OTO EMOUEVD ETOC 430 473 342
oe 2 £t 341 138 225
oe 3 étn 228 363 152
ced £Tn 270 254 a0
oe5 étn 313 302 421
oe6- 10 émn 4.893 3.871 4.106
Idvolro 6.475 5.401 5.647

Owkuprdtepee napaboyéc mou xpnowonouw@nkay eivae oL efhg:

‘OpuAog - Evaupia

2014 2013 2012
NpoekodAnTikd emiTHKIO 1,50% 3,20% 2,75%
AVaUEVOLEVO ROTOCTO alinans Twy |abhyv 0,00% 0,00% 0,00%
Avapevopevoc MAnRBwpLopog 1,75% 2,00% 2,00%

To npoefodAntikd emtokio éxet faciatel otov Seliktn opohdywy iBoxx AA € corporate SekaetoUg SLapKeLac,

H avdAvan tng evawoBnoiag Twv napadoxwy elval n ekhc:

Oukog
Avadoyotuk % pexaBoln and 1o
Avdiduon Evarodnoiag Ynoxpéwon woyvov oEVaplo

Mpociodhntikd eritokio +0,5% 35.758 -8.63%
NpoeodpAnTkd enLtokio -0,5% 42911 9.65%
AvalevOeVD Tooootd avinong Twy pobuv
+0,5% 42.415 8.38%
Avapevopevo moooato alénonc Twy Podwy -
0,5% 39.149 -7.63%
BeAtlwaon BvnowotnTac +1 étog 39.918 2.00%
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29. NpoPAéderg

O tpoPAéEL adopolv kKuplwe MOALTIKES Kal SLolknTikéS UNOBETELC KO TNV UNOXPEWTT) ANOKATAGTAONS
HoBwpévwy kuplwv,

Etaupla
31.12.2014 31.12.2013
Kazta tnv évapin me xpriong 5.174 5.211
MetaBolr xprocwe 1.857 -37
Karvd Ty AfER T Xpriong 7.031 5.174
O tpoPrédiels avaivovran we akohotBwe:
Erauploe

31.12.2014 31.12.2013

MoAltikeg Kol SlowknTikég unoBEoeLs

—£KTaKTESG TTPORALYELG 1.514 2.165
YRoyxpEwon anokatdotaong
poBwpéviwy ktpluv 4.675 2.214

TokoL and unoxpéwon
arnokardotacns Uodwpévioy
kuiplwv 842 795

Zuvoho 7.031 5.174

30. Aounéc paKPORPGOECIES UTIOXPEWOELS

Exaupia

31.12.2014 31.12.2013
Kpatkég enityopnyfioeLg 8.107 8.803
Maopog Ynepatlag - -
Anotiunon AElToupyLkwY
uobwoewy 2.216 36
AvayvwplLon AELTOUPYLKWYV
moBwoewy pe tn otabepn pébodo 281 2.886
Ao 220 209

IlvoAo 10.824 11.934
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31. Bpuxgnpoeenpoq Adqveilopoc - AAnAGXpeDS Aoyaplacpdcg
"ktfmxnv nspio&o and 01.01.2014 éwg 31.12.2014, n Eraupia Sev éAaPe kavéva Bpaxunpdbeopo Savelo.

Tnv 314‘2 2014 to undhono tou arknAdypeou Aoyapraopol yia tnv Etawpla ATay motwiikd kat
oupnEpABaveTal ota AlaBéopa.

Edv To Urog Tou emitoklou Arav uPnAdtepo katd 50 povddes Baang kal A£G 0L UNOAOUTES TAPAMETPOL
napepevay arabepécta képdn v 31,12.2014 dev Oa eiyav kapia petaforni Adyw tng pn Unaping
BpayunpdBeopou Savelopol katd T Sudpkeia tng xpAong 2014,

32. Ynoxpewoelg and spropkn Spactnprotnra

Exauplo

31.12.2014 31.12.2013
NpounBeutéc 314.960 275.439
Fpapudna TANpwISR 110 2.306
Motweég 37.579 31.817
Enctayéc mAnpwtéss 406 8.076
EKITTWAOELS Tpoc EAGTES 4.455 4,212
AOLEG UTIOXPEWTELS - TpOKaTPorES MEAQTIY 1.574 2.058
Zuvoldo 359.084 323.908

H Awolknon Bewpel 61 n Aoywotkn ala Twv unoxpewsewy og npoundeutéc npooeyyilel tnv ebioyn afia Touc,
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THMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

32 YnoxpewoELS and EPROPIKT SpaoTnpLoTnIa - oUVEXELD

H Eratpia edrippooe oto 2013 1o A.N.X.A. 7 {Tporonoinan) «Xpnpatoolkovopkd péoa: MWOTONOUROELLY - ZUPNGLONUOE XPNHATOOLKOVOUIKWY TIEPLOUGLOKWL
CTOLELWV KOl XPIATOOIKOVOLKIY UTOXPEWOEWY. ETov KiTwBL Rivaka napouadidiovral T nood mou aroppéouv and Tov Zupbndlopd XPHHOTOOKOVOLKLN
REPLOUGLAKIV CTOLXElWY (amantrioel; ano epnopiki) SpaatnpLdTnTa Rou EXouV csupdndiotel oTiIg UNOXPEWOELG aNd ERNOPIKT SpactnpldtnTa).

Opthog 31.12.2014 31.12.2013
Tupndropdg Zuppndropdg
AKaOAploTe  YPNMATOOLKOVOUIKWY Kabapd AxaBdpota  xpnpatoolkovoplkuyv  KaBapd nood
nood& oTov TEPLOUGLOKIDY nood gToV nood crov REPLOUCLAKEY otov

looAoyiopd groyeinv lookoyiopd looAoyLoud orotyelwv looAoyiopd
AROUTAOELS (RO EURORLKN
SpagTnpomta 40.806 40.806 - 41.359 41.359 -
YROXPEWOELG AHO
SUROPLKI) SpaotnpléthTa 399.890 40.806 359.084 365.267 41.359 323.908

Ay THE JUYXIVEUONE TWY ETAIPELGIV Ta SuyKpLTWd oToxela ™G Etaipiag yua to 2014 eival ta avilotoya vou opikov yia o 2013 {PAéne onpeiwon 1) 55
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i THE XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2014
¥ OL. (MNocd oe Y1Madeg Eupi)
A SR, A
7 ;?& 3’3; ‘E€o8axprions mMinpwréa
4 A ‘,“,‘ , e
D i
i, Evaupia
“Y 31.12.2014 31.12.2013
MpopAeyn napoywy kaw un Ang:Oeiowy adeuiv 5.976 6.529
Aowma éEoba Xprioews MAnpwtéa 9.271 7.135
I0voAo 15.247 13.664
34, Aowunéq Bpaxunpodeopes UNOXPEWTELS
Etawpia

31.12.2014 31.12.2013

Aownol Dopol mAnpwréot (tpitwy,

napakpatioelg, GMY kAm.) 22.381 19.362
Aodahlotikol opyaviouol 10.557 11.170
Anoboxés npoowmkod MANpWIEES 7.938 7.461
Ao 2.822 1.923
Zivoldo 43,698 39.916

35. AETOUPYLKES HLIOBWOELS

H Evaupia éxel npopei ae pusbwrripia supBdhaia evorklaong / unevoikiaons KaraotnuATwy kol HETAGOpLKWY
UETwV Qo Ta onola anoppéouy oL katwbi:

EAdoTEG LEAAOVTIKEG UTIOXPEWCTELS Evoupia
31.12.2014 31.12.2013
Katd 1o mpwto £10g 15.555 18.903
Aro 1o Se0TEPO EWE TO MEUMTO £tOg 11.606 11.056
MEeTd To REURTO éTog 1.117 -
EAdyoTes HeRAOVILKEG anaitioELg Exaipia
31.12.2014 31.12.2013
Katd to npwro Etog 346 400
And o 6edTEpo £we TO MEUMTO £TOC 1 6

METd to népmnTo £toc
Katd tnv péxovoa xprion ta anoteAéopara e Eraiplag empBaplvinkav e pobwuara Oouc 44.398 Eupw,

H Exaupia yvwoTOnoLEL TG EAAXLOTEG MEAROVTLKEG UNIOXPEWOELG UNOROYIIOUEVES PEXPL TNV «EAdyLOT NEpioSo
ploBwongy. Ma v mewoPndia Twv pobwnpliwv, n eAdyotn neplobog picBwong oplletan og Sudpkela
ELKOGITESTAPWY UNvwy and thy unoypadn Touv suufolaiou.
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THE XPHEHE NOY EAH=E 31 AEKEMBPIOY 2014

36. ZYNAAAATEZ ME IYNAEAEMENA MEPH

Tnv 31.12.2014, Tat UNOACLIIE TWV QNQLTAOEWY KUt UNOXPEWOEWV TNG Eranplag, Ta orola £xouv npokupel and cuvarAayeg e Ta ouvGeSepEva pepn, EXOUV We

eknc:
36. 1 YNOAOINA ANAITHEEQN/YNOXPENIEQN

YNOXPEQZH
AADA-BHTA
BASIAOMOYAOE  DELHAIZE MEGA DELHAIZE PICADILLY

x AE. GROUPS.A. IMAGES.A.  SERBIAD.C.O. AD fivoho
m AADA-BHTA BAZIAOMOYAOE A.E. . 1.845 233 83 - 2.162
C DELHAIZE GROUP S.A. 366 - : - - 366

DELHAIZE SERBIA D.0.0. - - - : - 0

MEGA IMAGE S.A. - 0

Iivolo 366 1.846 233 83 0 2.528
36.2 IYNOAA ATOPON/NQAHEEQN

ATOPAZITHE
AADA-BHTA DELHAIZE MEGA DELHAIZE

ke BAZIAONOYAOZAE. GROUPS.A. IMAGES.A. SERBIAD.0.O. PICADILLYAD  Eivoo
m AADA-BHTA BAZIAONOYAOE A.E. - 7.777 1.725 1.714 38 11.254
S DELHAIZE GROUP S.A. 13.779 . . . 13.779
C  DELHAIZE SERBIA D.0.0. 99 - . - 99

PICADILLY AD - - g - o

Lion Retail Holding S ar L 12.909 - - - - 12,909

I0VOAo 26.787 7.777 1.725 1.714 38 38.041

Adyul TG CUYXWVYELONE TWY ETCIPELLY T OUYKPLTIKG oTotyela TG Exaipiag yia to 2014 elvon te avriotoa Tou opilou yo To 2013 (PAEne onpeiwon 1)
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Gy &, € Eva tptro avebdpmTo pépog olppuwva Pe Ty apyr twv (owv anogTdoewy.

.
o

s
"L,0 apm{éq Twv Bagwwv StoknTikwy atekexwv ™ Etaplag tnv 31.12.2014 kau tnv 31.12.2013 avadvovial we

cﬁ:@fmemq:

31.12.2014 31.12,2013
Ajlolfiég 2.089 2.846
Bonus 852 532
Epyobotuikeg eradopég 211 222
ZuvtafloSotikd npoypappara 558 1.099
larpodapuakeutikn ewodopa 18
Ilvoko 3.810 4.717

37. KEQAAAIOYXIKEZ AEIMEYZEIZ

H Evaupio éxel SeopeOELg yiO TV AMOKTNOT NEPLOVCLOKUV OTOWYEIWY, EYKOTROTROEWY KoL EEOMALOHOU Uous
542 Eup).

38. ApoiBéc Oprwtwv EAeykTwy AOyLoTioY

OL cuvodkég apolBég mou yplwoe, katd to étog 2014, 10 vopo EReykTkd ypadelo avadlovior wg
akoAovBwe:

Exaupio
31.12.2014 31.12.2013

ApOIBEG yLa TOV UROYPEWTLKO EAEYXO TWV

OLKOVOMLKUWV KOTAOoTATEWY 260 293
Apoléc yia Aounég unnpeoieg eAeyktkng

dlong 3 3
Iivoko 263 296

39. ENAEXOMENEZ YNOXPEQZEIZ KAI ANAITHEEIZ

1. Oleq oL Exaupies pe ebpa tnv EAAGOa undyovtal o dopohoyikd éheyyo. H ETapla népav tng dopoloyixrs
avapdpdwone twv amotehecpdtivy, npoPaiver oe mpdfredn mbavic doporoyikig emfdpuvong we
anotéAecpa evog dopoloywol ehéyxou Paoilopevn oe Lotoplkd otoxela amnd dopoloyikols eAéyyoug
RPOYEVECTEPWV XProewy. (1oT0o0 n Tuxov eErutAéov Gopoloyikr ETUBRPUVON OPLOTLKOTIOIEITOL HOVO JE TV
ohokAripwon Tou dopoloyikoy ekéyxou.

fue tnv etaplo « AADA BHTA» BAZIAONOYADE A.E. napoapével avékeyken n xprion 2010,

ARG tn yprion 2011 ko petd n Etapla éxel unayBel ato doporoylkd EAey)o Twv Opkwiwy EAeyKTWY AoyioTwy
nou nipoPAéretan and 1 Satafelg Tov apBpou 82 mapayp. 5 N. 2238/1994 xau ano ta apBpa 65 kal 66 Tou
N. 4174/2013. Ot ékeyyol Twv Xprigewv 2011 xail 2012 éyouv oAokAnpwBOEi katL o1 HOpOAOYIKES UNMOXPEWOELS
g Etaepiag o ayéon He TG xprioelg autéc Bewpolvial OploTIKEG HETE TNV Ttdpodo TG MEPLOSOU KATd TV
onoia oL popoloyikéc apyéc Suvatm va enaveAéyEouv Tig SeSOMEVES XPAGELS KAL CUYKEKPIUEVE META TV
30/04/2014, 02/02/2015 koL 08/01/2016 ywa T xprion 2011, 2012 wax 2013 avtlotowa. O éAeyxog g xprong
2014 Ppioketan oe ef£hifn kat 1o oxeukO dopokoykd MioTOmONTIKG TPOPAERETaL va xopnynBel petd tn

Adyw TG CUYXWVELANS TWY ETALPELDV Ta SUYKPLTIKA oToixeia g Etatplag yia 1o 2014 elvay ta avtlotoya tou opliov yia o 2013 58
{BAéne anpeiwon 1)



A <AAN®A BHTA» BAZIAOMNOYAOZ A.E.
E] EKOEZH TOY AIOIKHTIKOY ZYMBOYAIQY

Snuooleuon Twv OLKOVOUKWY KATACTAGEWY TNG Xprocwg 2014, Av uexpl v ohokAnpwan Tou dJOpO?LQ\I'I.KOU o

w

eAéyxou mpokUpouv nipdoBeTes hOPOAOYLKEG UTIOXPEWOELS, EKTIHOUNE OTL autég Sev Ba aokrfoouy ouduwsh - 12 e
eR(Spaon OTLG OIKOVOLLKES KATAOTAGELS. %

MNa mv anoppopnBeion Exaipla ENA A.E. napapévouv avéleykteg oL Xpricels and to 2008 éwg 2010. MNa T,
xprion 2011 n Eraplae eixe umaxBei oto dopoloyikd Eheyxo Twy Opkwrtwv EAeyktiv Aoytotwv Tou
npofAénstar and 11 Siardafelg tou dpBpou 82 rapayp. 5 N. 2238/1994.

Ma v anoppodnbeloa etapia P.LLC. S.A. nepauwbrnkav OAsC oL avéheyktes Xproel¢ MEXpL kai Tnv
nuepopnvia arnoppodnioedg me (31.03.2008).

Ma tnv «ETAIPEIA IYMMETOXON KAl EMNOPIAL TPODIMON M.E.N.E. kat ZIA E.E.» kar tnv «ETAIPEIA
IYMMETOXON KAI EMMAOPIAZ TPOMIMON M.E.N.E.» éxel SLevepynBel ke ohokAnpwOel dopoloykdg Eheyxog
£wq kat Tn xprion rou #Ante v 31.12.2009.

Mna tnv anoppodndeloa etalpla Kopudr AE avéhektn mapapéver n xprion tou 2009 kar 2010.

Mo tnv anoppodnbeloa exalpla AvaSpaaig AE avEAeykTes apapévouy oL XpRoeis 2011 kot 2012,
Inpavuxd Feyovéta

Tnv 05.12.2014 kataxwpiotnke oto Mevikd Epmopikd Mntpwo ([LE.MH.) pe Kwlwkd AplBud Kataxwpione
279980 n pe ap. rpwt. 9312/14 IX 9311/14/4-12-2014 arddaocn tou Avinepibepeidpyn M.E. Avatohikrg
Atukng (AAA QAINZA7-YXE), pe tnv onola eykpiBnke n anoppodnon and v «AADA-BHTA BAZIAONOYAOL
A.E.n tng «ETAIPEIAZ IZYMMETOXQN KAl EMOOPIAZ TPODIMON MONONPOZIOMH ETAIPEIA NEPIOPIZMENHEZ
EYOYNHZ» kat ThG «ETAIPEIAZ IYMMETOXON KAl EMAOPIAZ TPODIMON M.E.N.E. KAI ZIA E.E.» otpdwva Le
g Swarafelg tou K.N. 2190/20 «Nepi Avwvopwy Etapedvs, Ttwv @pBpwv 1-5 tou N.2166/93, touc ano
30/04/2014 L0OAOYIOHOUG METROXNUOTIONOL TwV atoppodoUevwY eTaipliv el Twy onolwv guvtdaxBnkav o
and 04/08/2014 ekBéoelg Tng Opkwiolt EAeyktsi Aoyiothi Maplag NanaBavagiov AMIOEA 45211, Tnv and
11/11/2014 anddaon Twv T TwV MPOVOUOLOUXWY HETOXWY TNG anoppodwoac etawpiac kabug kaL Ty and
10/11/2014 tn¢ anopododpevng E.N.E. ko v and 10/11/2014 andpaon e E.E.

40. Metayevéatepa leyovota

Me Extaktn Mevikr) Zuvékeuon v Oefpouaplov 2015, npépa Asutépa kat wpa 11.00 mp. ota ypadeia g
edpag g Eraipiag n povn pétoxog g Etaplag, evaipia pe tyv enwvunla «LION RETAIL HOLDING S.AR.L.»,
nou edpevel oto AouepPolpyo, ent tng oSol D' Olm 51, ZI, L-8281 Kehlen, anoddoioe tn Savopn we
EKTOKTO MEPLOHO TOU QMOBEUATIKOL KEPSWY TwWV ETWV 2012 KAL TWY EKTAKTWY CNODEUATIKDV TWV OLKOVOLLKWDV
xproewv 2009 kai 2010 tng 8n anoppodnuévng etatpeiag ENA AE , cuvolikod noool 41.127 Baoen tng
elonynong Tou Mpoédpou, otoug 12.732.720 kowoug petoxikolg tithoug, ftol To Rood Twy 3,23* avd ko
HETOXR.

(*) To pépropa ava petoyr dev eivon og tAudbes Eupw.

Adyw THG TUYXWVELTNG TWY ETAUPELWY Ta ouykpitwd atoela tne Etatplag yio o 2014 elvan to avriotoyn Tov opidou yiax 1o 2013 59
{PAéne onpetwon 1)
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5 5;0};"1” Npog tnv TaknkA Fevikr ZuvéAeuon Twv Metoywy
J;’;{quj’. £ g eTaupiag «AADA BHTA» BAZIAOMOYAOEL A.E.
l.-y? (A.M.A.E. 13363/04/8/86/186 (10) )
”‘45,"/04/ Eni twv Owovopukdv Kataotdoewy tng 31.12.2014

H rRapoloa ExkBeon Menpaypévv aviamokpiveTal Pe REPIEKTIKG TPOTO oTIS Suatdfels tou K.N. 2190/1920 kat
Tou Kataotatikol g Etaipiag,

OIKONOMIKA ANOTEAEIMATA
Ta Evortounpéva okovopkd peyédn tng Etaupiag eEedixfnxav we akodonOuwc:

0 KUkAog Epyaoiiw (nwidoeis) avirBe oe 1.790 EYP( exar, EYPQ and 1.736 exar. EYPQ to 2013,
napovolaioviag au§non kard 3,15% odelAdeVn oTRY EUopLkn TLOALTKY Tty Exauplas, otn Suapkn
npoonafeia yia trv avaBadpLon Twv KATATTHUATWY KAl TV opyavikh avartuén tou Siktiou kabwg katl otn
OUVELTHOPA TWY VEWY KATAOTNATWY.

Ta Mucd Arotehéopara (Mikté képSog) avidBav ce 449,8 exar. EYPD o 2014 and 427,9 skart. EYP(} o 2013
napoucialovrag avEnon Katd 5,13%, Adyw kuplwg g opBoloywic Saxeipiong oo tou piypatog ayopwy,
000 KOl TWV ANOBEATWV KAt TG ATOTEAECUATIKIG Mpowdnong Twy TpoidvTwy 1SLWTIKAC ETIKETAC,.

Ou Aeiroupyikég Aandveg aviABav oe 386,8 exat. EYPQ amo 370,4 exat. EYPQ to 2013 napoucidloviac
peiwon kava 4,44%. H opyaviki avdmtuén mpocéBeoe oto Slktuo tng Etawplag éva onpavikd apidpd
Karactnpdtwy. Q¢ yvwoto, Ta véa karactipata Sidyouv pia repiodo Aewtoupywng wpipaveng, yeyovog nou
£xelL wg anotéhecpa ow Saaveg Aettoupylag Toug va eivan aufnpéves katd To RpWwTo £Tog AELTOUpyiag Touc. H
auénon woteoo Twy AetToupylkev Samavay elval cuBuypappuspive He v adnon Twy nwifoewy.

Ta Képén npo ddpwv, xpnporobotikwy, emevbutikiv anoteAeopdrtwy kat anoopéocwyv (EBITDA) aviiBav
oe 126,8 erat. EYPQ évavu 113,7 exat. EYPQ 1o 2013, mapoudidaloviag avnon katd 11,55% odelhduevn
kuplwe otn peyahUtepn avknan Tou piktol képboug oE oxéon e TNV alfnon Twy AELTOUPYIKWY Saravav.

lMa tov i6lo Adyo ta Aertovpykd Képbn Siapopdwnkay oe 78,5 exar. EYPL) évavr 70,5 exart. EYP(} to 2013,
Rrapoucidlovrag avtnon kata 11,28 %,

Ta Képbn npo Mépwv aviihBav ot 68,8 exar. EYPD and 57,5 exat, EYPD 1o 2013, nopovaidloviag avgnon
Katd 18,59%.

Ta Képbn perd toug Gdpoug aviABav oe 51,5 ekat. EYPQ évavr 39,8 exat. EYPQ to 2012, napouvoidloviag,
"avinon xata 29,55%,

ZuvortTika ta OKovoplka Artotedéopara TG Etaupiag katd T xproeig 2014 ko 2013, cmotunwvovian Péow
Twv AslkTwy Addoons kat Apaotnplotntag we akokovBwe:

Belxte AnoSotikdTnTag Erawpia

(% enl vou Kbkhou epyaoiiv) 2014 2013
NepBwpio Mol Képdoug 25,01% 24,6%
NepBwplo EBITDA 6,8% 6,5%
MepBwptlo Aettoupyilkou Képboug 4,4% 4,1%
NepBwpro KepSav mpo Podpwv 3,8% 3,3%
MNepBwpro Kepbwv petd toug

dapoug 2,9% 2,3%

Adyw TNG TUYYWVELONG TWY ETQUPELDV T SUYKPLTIKGE atolyeia tng Etaupiag yix to 2014 eivar ta avriotolya tou opfhou yux 1o 2013 60
{BAEng anpeiwon 1)



| A <AA®A BHTA» BAZXIAOMNOYAOZ A.E.

IB EKOEXIH TOY AIOIKHTIKOY XYMBOYAIQY <\
R
Exawpia S
W e

Acixteg Apagenprotnras (nuépeg) 2014 2013 ¢ w‘a.\‘;“

Méon Awdpkela Endprelag WO ’

AnoBepdrwv 33,4 30,7

Huépec Niotwong NpopnBeutwy 97,7 90,4

Huepeg Eiompatng Epropikdiv

Anoutrioewy 8,7 5,4

Kara 10 2014, to (o twy emevBiucewv g Etaiplag avirBe ae 83,4 exat. EYPQ kal SiatéBrke yio Ty
ENEKTAON Kon TV avaBaben tou SwTlou MWAROEWY HECW DPYAVIKIE avarrtugng Ko yue THY avakalvian Twy
karagtnpuatwy tou. O enevbicelg mou adopoly TV opyavikr Enéktacn thE Etawpiag xprpatodotiBnkay and
ELOPOEG MPOEPXOHEVES QMO TLG AELTOUPYIKES THE SpacTnpLoTnTES.

Enlong oto 2014 o arooBféoeig g xpriong ftav aufnuéves o oxéor He To 2013 Adyw TWY ONUOVTIKDY
enevbucewy nou £lye npaypatonovioel n Etapla oto 2014 tous 83,4 ekat. EYPQ évavr 38,6 skat. EYPQ
Tou 2013,

Katd tn Sudprewa g tpéxoudas xprions, n Etaupica Sev ehafe kavéva paxunpdBeopo Sdavelo.

Itov TOpER Trig Opyavikng Emeéxtaong, n avanmtuilakd Spactnpuotnta tne Etapiag cuvexiotnke pe
Azitoupyla Sexoevvéa vEWY KOTAOTNHATWY COUMEP-PUAPKET Kol EVTEKD KaTaoTATwy Swaldypnone Méoa
oto 2014 éxdewoav SU0 ETAIPIKG KaTaoTAMaTa Kol éva katdotnpe Swawdxpnone. Erlong éva katdotnua
COUTIEP-UAPKET ETATPATINKE OE KaTaoTnpa XovSpIKic.

H Etawpwry YreuBuvornra anotelei yia tnv AB Bagomoulog Bepehuwbn afia. H otpatnywkry g, mou
Xapacoetar pe ¢poviiba, mpayporwivetal péca and Tpelg Paowkolg mukdveg: Npoidvia - AvBpuwrog -
NMAavitneg. Na kdade évav and autols éxouv avantuxBel cadelg nohnkéc, Baoel Twy onolwv avartyooovim
avtiotolyes bpaoeLc.

H guvexilopevn Udeon ™6 maykdcas okovoplag oto 2014 obiynoe otnv mepartépw erSeivwon Tou
S1eBvollg olkovopkow TepmPBaliovios kal ennpEcoe onpavikd tnv EAAGSa. Ta anotedéopata te Padudc
Odeang otnv EAAGSa eivan davepd oty pelwon tou Sux@éqpov ewobnpatos, v avfnon tnNg dueont Kot
eupecns dopoloyiag, atnv éAhenln SwBecipwy oe emyelpricel ko 18ubteg, oty Swakonr Snuociwv kat
Wwnkwy enevbdoewy, addd ko oty Spapatki avénon tng avepyiag It cuvbuaopd pe tnv eXhenhn
PELCTOTNTAG OTNV ayopd Kai T mpofAnuata avakedalalonoinong nou aVILMETWRLOAY T MEPIGGOTEPQ
motwtkd WBopata otnv EARGSa, mpootéBnke kol n mpakTikh abuvapia Twy eAAnvikay Tpaneluv va
HROpETOLY VE mapaaxouy TG Katd@AAnAes xpnuatobotnoel Rpog (SLWTES kot Kuplwe ERIXELPHOELS,

H Etawpia AB ka®' GAn tn Sudprewa tow 2014 napakodotBnoe otevad tig e§eMEeLs otny naykoouLe, EVpwWIaike
kot EAAnvikn owovopic kel péde Tou guothpatod nepakoAotOnang ko Siayelpuane kivSuviov Enterprise Risk
Management (ERM), emavanmpoaSiopile Suapku To WAAVO EVEPYELWV TOU HE OKORO Ty KaAltepn
eSURNPETNAN TWV CTPATNYLKWY TOU OTGXWV. 210 MAalglo autd SnuoupyriBnkay Ewdikég opadeg bpaong (task
forces}), or onoieg avd topéa Spactnpidtnies efétaocay T mbaveg emBpaoels koL Katdptioay oxédue Spdanc
evaAlakTikwy gevaplwy avipetomons kploewy, B Suaxeipion kwvdlvou anotedel yua tov AB pla kaBnpepvi
TIPOKTLKN KAl OL OXETIKEG EVERYELEG DO TUVEXLOTOUV KOL YO TQ EMOMEVTL ET1.

H Exanpla AB ko oto Evog 2014 ouvexliel va Aappavel dAa o arapaitnto pétpa yua tnv Bwpdkiar] Tou évavtl
Twv ndong gugews kvdovwy, ato Babpd rou n ayopd nov pactnplonoieltal to entpénel. NpotepaldtnTa
g Etawplag yia n Snpoupyle kovtdhAnwy oxebluv Spdong anotedodv oL nehdieg, oL npounBeutéc, ol
epyalopevol kau oL péto)or Tng Etaiplac.

Emuthéov, H Etaipla AB ouvéXioe tnv Opyavik TOU EREKTaon Méow 16pUoewc kot Aettoupylag véwv

KOTQOTNUATWY AlGViKAG kol XovSpikng kat avfnong Twv ouvepyaclwy Tou HéCW TOU OUCTANAIOS
Swardypnong (franchise).

Adyw TRE CUYXUVEUCNSG TWY ETOUPELWY TA OUYKPITIKG ataixela te Evaiplag yu 1o 2014 elvau ta avriotowa tou opdhou yut 1o 2013 61
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(PN ‘ﬁ,-algleuég Tou anacyoloUpevou Rpodwiikol TG Etaplag kau g Etaipiog oto Téhog TNE TPEXOLONS KaL TN

. %6, " nponybbmevng xprions Arav:
G e
G Excupla
“ay 31n AekepPplov 2014 11.621
31n Aekeppplou 2013 10.958

Téhog n Evaupia éxel mhnpwcet ta egfic onpavuka nood oxn xpricn tov 2014 avd katnyopla ddpou kal

elodopov:
(noad ge yuhdbeg Euph) Etaupia
Moépog Ewoodiparog 16.683
DA 61.880
oMy 14738
EpyoSotikéG eodopéc 45,976
EETHAE 622
Zouvolo 139.899

IZHMANTIKA FTETONOTA

1. Koaraotjpata

Zto Téhog ¢ xpriong, to Siktuo nwhnoewy g Etaupiag apiBpet 308 kataotipate it ta onoia 230 eivow
ETEpIKG Karaothipata Awavikig TwAnong, 64 avikouv oto Slktuo Swadxpnone (Franchising), ko 14
Karaotnpata elval kataotiuare Xovspukrig RWANONG

2. Iuyxaveuon Swa anoppddnong twv Buyatpikwy Etaipudv «ETAIPEIA IYMMETONQN KAl EMNOPIAZ
TPOOIMON MONONOPIONH ETAIPIA NEPIOZPIZMENHEI EYOHNHEI» kau «ETAIPIA ZYMMETOXON KAl
EMNOPIAZ TPOOIMON M.E.N.E. KAl £IA E.E.

Tnv 05.12.2014 kataywplotnke oto Mevikd Epmopikd Mntpwo (ILE.MH.) pe Kwdko AplBud Karaxwplong
279980 n pe ap. mpwt. 9312/14 IX 9311/14/4-12-2014 anddaon tov Avtuepubepeldpxn N.E. Avartohkric
ATukrg (ABA QAINTA7-YXE), pe v onola eykpiBnke n anoppédnon arnd v «AADA-BHTA BAZIAONOYAOZ
A.E.» Tng «ETAIPEIAZ ZYMMETOXON KAI EMMOPIAZ TPOQIMON MONONPOZONH ETAIPEIA NEPIOPIZMENHE
EYOYNHZ» kaL g «ETAIPEIAZ ZYMMETOXQN KAl EMMNOPIAT TPODIMON M.E.N.E. KAl ZIA E.E.» cUpdwva pe
T Swatdfelg tou K.N. 2190/20 «Nepi Avwvipwy Etawpewwys, twv é@pBpwv 1-5 tou N.2166/93, toug ano
30/04/2014 \gohoyiopoUg peTacynpatiopol Twy anoppodoleviov eTonplay entl Twy onolwv ouvtdayBnkav oL
and 04/08/2014 exBéoerg g OpkwroU EAeyktr Aoyioty Maplag Nana@avagiou AMIOEA 45211, v and
11/11/2014 anddaon twy T TWY TPOVOUOLOUYWY PETOXWY TNE anoppodwoas etaiplac kadwe Kol v and
10/11/2014 tng anopodolpevns E.N.E. koL v and 10/11/2014 anddaon e E.E,

3. aAAdafnrapl g Owovoplags
H AB Bagihomouhog, mavra matr oTig afleg kal T apxEg TG yia ToLdTnTa, OTIG AVIYWVICTIKOTEPES TIHES TN

ayopds kal avithapfavopevn t Suokohn olkovopikr ouykupia yua WAtddeg oupnolites pog npoxwpnoe to
2014 oto «ahdaPnrapt g Owovopiags pe HONVOTEPES THES 0€ TANBWP EMWYU WY TPOLOVTILV.

Adyw NG SUYXWVEUONS TWY ETOLPEILV Ta quyKPITWA otowyela tng Etonplag yia To 2014 elvac ta avtigtowa tou oplhow yix 1o 2013 62
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To pepido uyopuq ekTipdTaL OTL avépxetal otig 31 AekepBpiou 2014 ce 18.20% (oOuduwve (e utolxq,'a,rnt; .‘\,\
Nielsen kol EKTLUAOELS TOpQYOVTWY TNE ayopds koL IpopnBeutwv), i \3

W
DAIAXEIPIZH KINAYNON “Q

4, Mepibo ayopdg

.15% 3

H Etaupia exktiBetar OE  oplopévoug XpnUOTOOLKOVOULKOUG KwBlivoug, oupmepAaufavopévioy  Twv
anpofAETwY SLAKUNAVOEWY EMTOKIWY, TIOTWTKWLY KWwSUvwy Kol KvSOvwy peudtotntag. To Guvollko
npédypappa Swaxeipiong Tou kiwduvou g Etawplag éxel aTOX0 va EAQ)LOTOROUGEL TIG CPVITIKEG EMUTIWOELS
nou umopel va éxouv oL kivbuvor autol otnv Xpnuatoowovouiki Tou arddoon. H Owovoukr AletBuvon
napakohouBel kal Sayeptletal Toug ypnuatoolkovokols kivbUvoug otoug onoioug extiBetar H Etaupia.
AuTO REpLACUPAVEL TNV QvayvWPLOnN, AROTIUNGN KL av XPELaaTE], TNV avTiaTdBiuen Twy XpnuaTootkovouLKwY
kivdUvwv. H Owkovopukr AledBuvan Sev extehel suvarhayég kepbookomikol yapaktipa iy cuvahhayés mou Se
oXeT{ovTalL 1E TIG EUNOopIkES, ENEVOUTIKES 1] SaveloAnnTikég SpaostnpdTnteg tng Etalplag.

Ta XpNUATooIKOVOLKE Ttpoidvra nou ypnowonolel H Etaipia anotelovvial kupiwg and kataBEcel; oe
TpAnEeles, AoyapLOCROUS ELOTPOKTEOUC KaL MANPWTEOUS, SaveELa, uepiopata RANPWIER KAl UTOXPEWTELS TIOU
RpokUTTTouy and cupfolala ypnpatodortikig picBuwong.

Iuvadhaypartikos kivduvog

H Etaupic dpactnplonoweital anoxkAelotkd otnv EARGSa drmou to Kupiapyo voplope elval 1o Eup. Qg ex
TouTou, SEv exTiDETOL OTLC SLOKUNAVOELS OUVOAATYLOTIKUWY LOOTLLWY,

OL ayopéq EUNMOPEVPATWY and XWPEC Tou e§wTEpkoU anoteholv 10 4,5% TOU OUVOAOU TWV ayopwv Tng
Etaupiag. And auTég To MOCOOTO ayopwy aid TG XWpPES TS {vng tou Eupw avépxetal oe 4,3%, evur NOGOOTO
ayoptv 0,2% RpoépxeTal and Xwpes ektdg Luwvng Evpw. Zuvenwe o suvaldayparikds kivbuvog nou evbéxetal
va npokuEL elval MEPLOPLOMEVOS,

Kivsuvoc erirokiou

Erbiwén tne Evanplag elval n enttevin tng étiotng woopponlag / axéong petal Tou kdoToug Savelgpol Kal
TWY WOV ENUTTWOEWY oTa KEPBN kAl TIC Tapelakés poég ou Suvavral va emudépouv oL PeTaforég Twv
erutokiwy. H Etaipia napakohouBel kal Siayxeplletal 1o Savelops kol YEVIKG TNV OLKOVOLKH TOU GTpaTnyLKn
npoPalvoviag otn ouvBuaopévn xprion PpoxunpdBeopou Kol PakponpoBedpou Savelopou. TIOATIKR Tng
Etaupiag elval va napakolouBel Slapkwg Tig TROELS Twy EMTOKiwY KOOLIG Ko TLG XPrMaToSoTIKEG TOU aVIYKES,

Ze nuepncia Bdon, 1o kedbdAaio Kivnong keAURTETAL KaTd KUpLo AGyo amod Tig AEITOUPYIKES TALELaKES POEG KOt
and TI§ unapxoudes TPURENKES ypappés tlotwane. To emTdxio Tou BpayurpdBecpou Kol pakponpoBecpou
Savelopov kaBopiletal cav Siatpanelikd MPoodEPOUEVO EMITOKLO KATA Tty nuepounvic Tou Savewopou
mAEov evog npokaBoplopévou meprBwplou,

Mwotwrikdc kivBuvog

H Etaupic dev avilpeTwhiler onpavikols moTWTko)g KivSuvoud, O anautrioels and nehdtes mpoepyovial
and Toug REAATES YOvBPIKIG Ko Kupiwg and Toug suvepydtes Tou Siktvou Swaldxpnone. H
XPNHOTOOWKOVORLKS KoTdaTaon Twy REAaTwY napokolovBeita Stapkag and tg etaples tng Etaplag ol
ornoieg EAEy)OUV TO MEYEDOG TNE NUPOXAS TWV MIOTWOEWY KABWE KAt TA MLOTWTIKA GPLE TWV ACYAPLIOUWY.
Otav kplvetan amapaitnto, Inteltal emunAéov efaodahion Le eyyunoelg.

EWBIKOTEPD YIO TOUG OUVEPYATES Tou SikTUou Sikandxpnons n Etawpla éxew npoPel emnpdoBeta ot aoddion
MLOTWOEWY HECW TPOREe(lkwY eyyunoewy. Onou Swxmotwvetar mbavotnta pun cionpadng twy anatioswy
yivovral npopAgdels yia emodpaeles.

Ma 1o 2014, n Sioiknan Bewpnoe 6TL SEV URAPXEL KAVEVAS OUGLOOTLKOG MOTWTIKOSG kivbuvog, mou va pnv
kahomreTal f6n and kanowa efachdaiwon i and npdpredin eruodaiols analtioews. NEPLOCOTEPES
mAnpodopleg yia eviexoHevoug ToTWTKoUE kvSUvouE otn Inuelwaon 20 «Anantrioelg and Epnopikr
ApactnpiotnTas,

Abyw TG CUYXWVEUONG TWV ETALPELWY TA GUYKPITIKG oToixeia tng Exauplag yix To 2014 eival ta avilotoye tou opitou yiato 2013 63
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H ouvet Suaxelpion TG pEVOTETNTAC ERTUYXAVETAL LE Ty Unapén Tou katdAAnAov cuvBuOsHOU PEUCTUV
SLBEdipwy KoL EYKEKPLUEVWV TPARELKGMV TUOTHOEWY,

I ., H Etaupla. eAéyxel Slapkids To noad tou PpaxunpdBeapov Savelopod, kaBug kat Ty avaloyla autol npog Tig

OUVOMKEG UNIOXPEWOELS, TN gUVOEON TwY CUVOAIKWY UNOYPEWOEWY, Kal Slaxeipiletal toug Kivbivoug mou
propeil va SnuloupynBolv and éNAewpn emapkol peuctdtnTag, $povriloviac va URApXouv TavIa
efaghallopeves TpamellkéG MOTWOEL Tnpog xpron. Ou undpyovceg SwaBEoipeg  aypnowponolnies
EYKEKPUIEVES TPUREIKEG MIOTWOELS fpog Tov Do, elvol Enapkeiq WOTE vo QVIWHETWMLOTEL OTOLOBATOTE
nBavr EMeupn Tapewakwy Srabeolpwy.

H Etaipia dpovrilel va Suaxeipletal 1o kepdhalo kivriong e Tétolov Tpomo WOTe va eAaylotonololveal ol
niBavoi kivBuvolL pELOTOTNTAG KO TOHELIKWY ELGPOWY.

H duxyelpion Twy Topslakwy powv He gToxo T Snuloupyla eAeBepwv Tapsiakwy powy elvon pia and Tg mo
onpavtikés emblngels Tng Exalpiag, kabug ouppdlel otny EUPWOTIC TOU KAt OTNV QMOTEAEGUATIKOTATA TNC

Aettoupyiog tou, Slaitepa hapfdvovrag umoyn kal to aotaBéc owovoukd Reppdilov, oto omoio
Spacotnplonoteital.

Mayelpron Kedadaiov

H Etaupla Suaxpkig Pedtiotonotel t kedbadmakn tou SudpBpwon (tn oxéon petefd Savelopol ko Biwv
kedahalwvy). Kiplog akomde tng kedarawakris SuiapBpwons eivaw n BeAnotonoinen me aflag tng Etaipiag
(shareholder value) pe v tautoxpovn &latipnon MG XpPNUOTOOWKOVOULKNAE €ueAtfiag kavig yw v
vhonoinon twy otpatnykwy otdxwy g Etapiag H kebodawakr SudpBpwon efetdletal Suo dopéc etnolwe,
H Awoiknon Bewpsl wg pépn autrg e efétaorc 1o kdotog Tou Kepahaiov kal Tov KivBuvo mou evéxetal oe
kaBe growxeio Tou kKEpaAaiou.

Maxpootkovopwkdg Kivbuvog

OL kUpLoL pakpoowovopLkol kivbuvol otou onoioug extiBeral H Etaipla elvar 0 mAnBwpLOLOE ayop®v Kat n
elcobnpatkr roALtikr mou evBeyopéviug popel va odnyrigouv atn oupuntieon kat tn gupplkvwon twy
katavaAwtikwy Sanaviwv. H peiwon twy ketavadwtikwy danavwy propel vo emdépel adevie 6Euvon tou
QVTayWvLORoU Kal adeTEPOU TTTWTILKY TAON OTLG AWANGELS KoL TO EPLBWPLO KEPSOUC KAL KATH TUVENELR VO
EMNPEACEL apvnTIKE TV KEpSodopia.

Edv ou kUpieg Samaveg tng Etaipiag onwe ta £foda npoogwnikol kal To Kooto nwindéviwy, auvfnBolv ae
000070 HEYAAUTENO CNO QUTO TOU TANBwPLopoU Tou Awavikol eEproplou, To YEYOVOG autd evBexeTalL va £XEL
apvnTIKEG EMNTWOELS otnv kepbodopia.

ErumAgov, n cuvexiopevn avénon otig TINEC Tne evépyelag elval Suvard va obnyrfoouv oe avfnon tou
kootoug Béppavong, Yukng, vAkwv cuokevaolag, dwrtiopol kat petadopwv T Erauplog Omou eivay
Suvaro, n avknon Tou KGotoug efloopponeltal péca amd TV MPOCAPUOYH TWV THWY Kal v aufnuévn
anoSoTIkoTNTa.

KivBuvog oxetxos pe tnv Acdidera twv Tpodipwy

H guckevadia, n sumopla, n Swevopd kKo n RWARON Twy Tpodipuwy evéxouv évay eyyevi kivBuvo wg rpog Ty
EVBLVT TNG OLGTNTOG TLPOTOVTWY, TG TUXOY avakhnorg Tous Kal Tng ernakoAdoudng Suopevoug Snpoadtnrac,
Térola npoiovia evdexopévig pnopel va SiavepnBouv akodaia and tnv Etalpia kal va EXOUV ENMUTTWOEL
oty uyeia Twy katavoAwtwy. Katd cuvenea, n Etaipla éxe vopukn evdivn yua Siekdikroelg anolnulwang
yLa TG onoleg €xer npoPel o€ avaloyn aodakloTikn KaAwmpn.

Emumhéov, akopa ki av g vopkn aflwan yie anolnplwen dev teheodoproe i 6ev Sikowwdel mAnpws, n
apynTIKS SNUOGLOTNTO OXETIKG HE TOV LOXUPWOMG OTL ta mpoidvia g Etaupiag npokdiecav aoBévela o
TpaupaTiopnd Ba propoloe va eMupEPEL QRVITIKES ERUTLWOEL, atn rpn, T AewToupyia, Tnv owovouLkn Béon
Kan ta amoteAécpata e Etaplas,

MGy TG SUYRLIVEVDNS TV ETAPELWY TR Guykptikd otowela e Exapliag yia to 2014 elvan ta avilotowya touv opliou yua to 2013 64
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H Etowpla egappolel e auotnpr noAukn mootnrag kol achdrelag twv tpodigwy npoxeu.ﬁé‘v)ou W.r Sy

(Y
npoodépovion oToug REAATEG TOU T MALOV TTOLOTIKG Ko aodadr] ipoidvra kal akolouBel motd kat uucn:rlpa“
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<AA®A BHTA» BAZIAONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

TYNAAAATEZ ME ZYNAEAEMENA MEPH
O auvaAAayes ng Erawplag pe 1o ouvdebepéva pépn eivan ol e§ig:
YNOAOINA ANAITHIEQN/YMOXPEQIEQN

YNOXPECIEH
AAQA-BHTA
BAZIAONOYAOZ DELHAIZE MEGA DELHAIZE PICADILLY

5 A.E. GROUPS.A. IMAGES.A. SERBIA D.O.O. AD Zivolo
m AADA-BHTA BAZIAONMOYAOZ A.E. - 1.846 233 83 2 2.162
M DELHAIZE GROUP §.A. 366 - - - - 366

DELHAIZE SERBIA D.0.0. - - - - - 0o

MEGA IMAGE S.A. - 0

Zdvoro 366 1.846 233 83 0 2.528

IYNOAA ATOPQN/NOAHZIEQN
ATOPAITHE
AADA-BHTA DELHAIZE MEGA DELHAIZE

- BAZIAOMOYAOZ A.E. GROUPS.A. IMAGES.A. SERBIAD.O.O. PICADILLY AD Zovolo
m AADA-BHTA BAZIAONOYAOZ A.E. = 7.777 1.725 1.714 38 11.254
§ _DELHAIZE GROUP S.A. 13.779 - - - - 13.779
S DELHAIZE SERBIA D.0.O. 99 - : - . 99

PICADILLY AD - - - - - -

Lion Retail Holding S ar L 12.909 - - - - 12,909

_ZOvohAo 26.787 7.277 1.725 1.714 38 38.041
A0 o

I n._.u_w@n .mw%,mecmcn:n TV ETQIPEUIY Ta GUYKPLTKG ototxela g Eraplag yux 1 2014 lval ta aviioroya Tou oplhou yux To 2013 (BAéne onpelwan 1)
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MPOONTIKEZ MA TO MEAAON ‘9 @
MNa to tpexov £10G, 0 Oplhog OXESLAEL TV ERMTAYUVON TG avarmtuéng Tou pE TNV npooﬂnxn 9}.
Karaotnpatwy oto Slktud tou, supneplrapfavopéviy twy kataotudtwy Tou SiktUou Smuwxpnanc,
{franchising) kot Twv KaTECTNUATWY YOVEPLKIC.

OL etaipeieg Aavikol ko xovBpkoy epnoplou kadolvral va aviustwnioouv katd to 2015 répa and ta
npofhipate nou guvexilouv va uvdlotavrar {Udpeon g sAAnVKAE owovoplag, n arwlew SaBéopov
EwobApaTog, n onpavikr peiwon g kotavdAwong n Spapanikl avfnon e avepyiog, n pelwon
enevBUcgewy ot wpa kai n EAAeupn Xpnpatodomong and TIE Eywpleg Todnelsg) v mpdkAnon va
avianokplBouv ota BeTikd pnvipate TG olKovopiag mou kdvouy Ty epdavian Toug péosa ato tpéxov Exog. H
gMOTpodr] oOTIC ayopég, n avoSikry Mopela Twv SEKTWV OKOVOUIKOU KAIMOTOG KAl KaTOVOAWTIKAG
gpuotoolvng Swapopdwvouv mpooboxleg ot emyerpricelg oL omoleg kahoUvtal va afohoyrjcouv TIg
KQTAOTAGELS KoL Vo avTamokplBouv katdhAnia.

ARo TIG onUavTIKOTEPEC MPOKANCELS TTOU EXEL va avTuletwiioel n Eveupla kotd to 2015 sival n opahi
GUVEXION TNG ETYELPNUATIKIG TnG Spastnpotntag, n efaoddiion tng arnatobpevng xpnpatodomon twv
EPYQOLIV TNG KAL N ENAPKELA TWV KEDOAGIWY TG yLa v UROPECEL va abdpdlel Tig katdAAnies eukapieg row
avapdiapriTnia apyifovy va Snpioupyouvral,

EmumAéov n Etauple Ba ouvexloel va npoodépel nolotkd, acdarr, vy npoldvia otouc EAANVES KatavohwTés,
otnpifoviag Tautoypova toug EAANVEC napaywyolc kol npopunBeutes.

H Etaupic Ba ouvexigel va napakolouBei ateva xar va katafdrAel 600 10 Suvatd neplocdtepeg npoondBeleg
yla TN HEiwon Tou AEITOUpYIKOL TOU KOATOUS, T Sratrhpnon kal avamwén wy dpactnplotitwy kabog enlong
kat v uy avantuin tou Siktbou Tou. 15LaiTEpa oL PELDOELS KOOTOUS Ba enavenevbuBolv katd to péyloto
Suvatd oE MEWOCEIG TIHWY Twv mpoldviwy mov Swakwel n Etalpic.  Tuvexllew va anotehel nputn
npoteparotnTa NG Etauplag va orabel dlmha otov EAAnva katavoAwtr kaw reAdtn pag, SwadaAlloviag
Tautoxpova pakpoxpovia afla yia Toug HETGXOUG Ko Epyalouévous Hac.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEEZ APXEZ

OL OLKOVOJUKEG KOTOOTAGELS €xouv KataptioBel oUpdwva pe ta Aebvr Mpotumae Xpruatooikovopukric
Avadopag «A.N.X.A.» {International Financial Reporting Standards “IFRS"). Avahutikéc mAnpodopiec v g

akohouBoupeves Paoikég AoyioTikég ApXEC avadpépoviar ot Emefnynpoamikés INMEWITELS ENL Twv
Owovoptkwy Itoyeiwy tng 31.12.2014.

AIAOEZH TON KEPAQN

Me Baon ta rapandvw, ywa Tn xprion 2014, o AowknTiké Tupfoviio Tng Etawpiag anodaoioe va npoteivel
om levikn Zuvekevon twy Metdxwv tnv Siavopr) pepioparog Oou 40.745 k. Eupw oTIG KOLVEG METOXES,
Aot 3,20 Eupw ava petoxn.

Adyw TNG DUYYWVEUCNS Twy ETALPEIV TO OUYKPITIKG aTowxela TG Etatplag yia to 2014 elval wa avriotowa Tou opidou yux vo 2013 67
{PAéne onpeiwon 1)
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5.’,',.-‘} akoAoUBwC:

[' A <AA®A BHTA» BAZIIAONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

E!ﬂmm EMIXEIPHEHS

ALenBuvon Edpag Etauplag:

A. Indtwy 81, 15344 Mépaxkeg - ATTIKAC

ApIOpoG MnTpwou Avwvopwy Etapuwy:

13363/04/B/86/186 (10}

AP, TEMH: 000267201000
Yroupyeio Avantuéng, Mevikn MNpauparteia,
Bpuddia Nouapyia: fevikr AledBuvan Eswrepkol Epmopiou,

AedBuvan ALE. kot Miotewc,.

{AteuBuvan Swabiktiov etaiplag:

www.ab.gr

FOvBeon AokNTIKoU ZupBouiiou:

Muller Frans Willem Henri
Bouchut Pierre Bruno Charles

Kwvotavtivog Maxaipog

Huepounvia Eykplong Twv ETHoWY
OLKOVOIKWY  KataoTaoewy {and TG

onoieg  avtAnBnkav TQ  CUVOTTIKG
agTowEeia):

OpkwTtog EAeykTAg AoyLoTig:

Anprtplog Koutadg - Koutadmoudog

EAeyktikn Etoupia:

Deloitte.

TUTIOG £KBEONG EAEYXOU EAEYKTWV:

ME olpdwvn yiwun

Adyw TNG OUYXWVEUONG TWY ETALPELWY Ta guykprukd atowkela tng Erauplag yia To 2014 elven ta avticrowya Tou

opidou yio o 2013 (PAéne anpelwan 1)
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{ A <AA®A BHTA» BAZIAONOYAOZ A.E.
IB EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

1.1 ZTOIXEIA KATAITAZIHZ OIKONOMIKHE OEXIHE

Nooa exeppacyéva oe YA, Eupm

ENEPIHTIKO

ISioypnaoonootpueva evowpaTo ndyia otoixela
Enevdloei; oe akivnTo

AUAQ NEPIDUCIOKA CTOIKEND

Aoind pn xukhotpopolvia nepiougiakd atoiyeio
AnoBéuato

ANQITOEIG ONd NEAATEC

AoINd KukAopopodvTa NEPIOUCIOKA CTOIXEID
EYNOAO ENEPMHTIKOY

IAIA KE®. YNOXPEQZEIE

MeToXiKd KEQAOAQID

Acing IToielo KoBaphg ©fang

Zuvoho ISinv Kepahalwy iSoxtnriv Mrpiknie (a)
Aixawpara Meioynelag ()

Zuvolo ISinv Keparaiwv (y)=(a)+(B}
MakponpdBeopEs SAVEIOKES UNOXPEMOEIG
NpoRAtweig / AoiNég pakponpbBEOPES UNOXPEROCEIC
BpoxunpoBeapeg SOVEIOKES UNOXPEMTE

Aoinig BpayunpdBECHES UNOXPEWTEN;

Zlvoho unoypeaoewy {8)

ZYNOAO IAIOQN KE®AAAINN KAT YNOXPEQIEQN (y)+(5)

Adyw TRG CUYXWVELANG T ETALPELWV Ta SUYKPLTIRG atolxelc Tng Erauplag yio to 2014 eivan Ta avrlotoa tou

oplou yizx To 2013 {BAéne onpelwan 1}

Eraipla
31.12.2014 31.12.2013
510.129 476.635
1926 1952
3.394 3.918
130.905 123.688
122.548 109.984
42,643 44,643
114.739 129.778
926.284 890,598
19.099 19.099
373.573 386.677
392.672 405.776
392,672 405.776
45.874 49,610
56,989 47.251
3,662 3.013
437.087 384.948
533.612 484.822
926,284 890,598
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

1.2 STOIXEIA KATASTATHE ANOTEAEEMATON KAI AOINAON TYNOAIKON EZOAON

Nooa exdppacpéva o€ YW\ Eupw

Noad exppaapéva ae k. Eupw

Evaipia
01.01.2014 - 01.01.2043 -
31.12.2014 31.12.2013

KixAog egyaciiv 1.790.679 1.736.041
Mixtd kepdn / {Inuikc) 449.820 427.863
Képdn / (Enynés) npo pdplv, XppatoBoTikiy kal

ENEVBUTIKWY ONOTEAEOUATWY 78.513 70.557
Képdn / (InuiEc) npo popwv 68.815 57.517
KEpSn / (Empiéc) pera ano qopoug (A) 51.557 39.798
Karavéyovra) ge:

-1810KTATEG PUNTPIKAG 51,557 39.798
-Alkowbpara peloywneplag -
Aoind guvohikd £ooda pETd and popoug (B) (7.019) 1.073
ZuykevTpwTiKd guvokikd £coba perd and pbpoug

(A)+(B) 44.538 40.871
Karavéyuovion ge:

~1BIOKTHTES PNTPIKAS 44538 40.871
-fakanopaTa peioynplag . -
Képdn / ({ég) peth and gdpous avd petoyr (ot Eupw) 0,4573 0,3530

Képdn / (Enég) Npo pdpwv, XPHATOBOTIKGY,
ENEVIUTIKAV GNOTEAEOUGTWY KOI ONOCRECEWY 122,425 113,699

Adyw TNG TUYXWVEUONG TWY ETRIPELLY TX OUYKPTKG otolyela tng Etawplag yia o 2014 elvat Ta avrlotoya Tov 70
oplhou yia to 2013 (BAéne anueiwan 1}



A <AA®A BHTA» BAZIAONOYAOZ A.E.
lB EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

1.3 STOIXEIA KATASTAZHE METABOANN IAIQON KEDANAION

Nood exdpacpéva o YA, Eupw

Iivoho 1Blwv kepahalwy Evaplng nepodou
(01.01.2014 ot 01.01.2013 ovricToka)

IuyKEVTpWTIKG guvoAikd dooda perd and gdpoug

4o
) (3
\\}.“‘q,‘\“.‘\\' \3:\:- S
%. 1 " '&\1 " *&“L

W

Etaipia
31.12.2014 31.12.2013

405.776 364.492

44.538 40.871

Zuoowpeupéva onoTeAEaRaTA N ENIXEIPNPOTIKES CUVEVLIOEIC
Ze unép 1o APTIO aNd NPOVOUIOUYEG PETOXEG

Awalwpa npooipegns PeToxwv

AavepnBévta peployara

X0volo 15iwv kepohaiwv AENG nepiédou

450.314 405.363

473 413
(58.115)

(31.12.2014 ka1 31.12.2013 avrigToiya)

392.672 405.776

Adyw TNG CUYXWVEUCHS TWY ETQLPELWY TO CUYKPITIKE atoixeie TG Etaupiag yua o 2014 elvm e avilotoyaetou ™ 71

opiAou yua to 2013 (BAéne onpeiwan 1)



<AA®A BHTA» BAIIAONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

1.4 ITOIXEIA KATAITAZHI TAMEIAKON POOQN (EMMEZIH ME©OAQZ)

Noocd ekdpacpéva oe Y. Eupw

Evoupia
And 1 lavovapiov éwg
31.12.2014 31.12.2013
Aewtoupyikég Apaotnplotnreg
Képdn npo dpopwv 68.815 57.517
MAéov / {peiov) npooappoyEég ya:
AnooBéoelg 43912 43.142
MNpoBAéYeic — emodareis meAATeg 1.858 1.599
NpoPAeyn anatiwong nayiwv NEPLOVGLAKWY OTOIXELWY 830 719
ZNULEG a0 wAnon mayiwv 315 816
‘Ecoba anod toroBetRGELg -183 -225
XPUATOOKOVOUIKO KOOTOC 9.880 13.265
NMAgov /(ueiov) mpocappoyEg yia petafolég Aoy/opwv keparaiou
Kivnong:
Meiwon/(avénon) arnoBepdtwy -12.564 -1.925
Meiwan/(atfnon) anartrioswy -1.223 6.703
Avgnan/{Meiwon) unoxpewoewv (MAnv Tparelwy) 40.185 38.419
Meiov: :
Xpewaotikoi Tokot kaw cuvadn £50da kataBefAnuéva -0.828 -15.672
KatapefAnuévor un Asitoupykol pépot -16.644 -6.692
Zuvolo elopowv and Aettoupykég Spaoctnprétnteg (a) 125.353 137.666

AOYW TNG CUYXWVEUONG TWY ETOLPELDY TA CUYKPLTIKG oTowEia tne Etawplag yia 1o 2014 elvan Ta aviigtowya tou

opidou yia to 2013 {BAéne onuelwon 1)
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ‘&%\:"‘%‘F-

g . W , \;-‘@\\Qé-
EnevSuTikég Apaotnplotnieg \\@ g&- Hp {b\.\»
AnoKTNOon BuyaTpLKWY, CUYYEVGIV, KOWOTIPaELWY Kot Aotrwy W‘( S .\Q&;&@b%
enevblioEwyY -5.188 ‘:‘-.,‘éo“ -1.950
ANOKTNON PEGW ETUXELPNUATIKWY CUVEVWOEWY - ¥.® 44
Ayopd EVOWNATWY KaL QUAWY TIOYiWY TEPLOUCLAKWY OTOLXELWY -75.841 -36.521
Ewompatelg and nwAnoeLg EVOWUOTWY Kat AuAwy nayiwv
TLEPLOUCLOK WY OTOLXELWY 313 184
Tokol elonpayBévieg 176 225
Z0volo {expowv) and enevduTtikég SpaotnpréTntee (B) -80.540 -38.018
Xpnpatobotikég ApaotnplotnTeg
Ewonpaterg anod ékSoon RpovopoUywy pETOXWY - -
Eionpaleig ano ekboBévra / avaAngOévta Saveia — aAAnAdxpeo
Aoyaplacpo - -
Mepiopata -58.107
E€odAnoeLg baveiwy -3.088 -81.357
EfodAnoeig ypnuatoSoTikwy MoBwWoewy - -
Iuvolo (ekpowv) anod xpnuarodotikég SpactnpldTnred (v) -61.195 -81.357
KaBapr ab§non ota tapsiakd Stabéoipa kal toodivapa xprionc:

(o}+{B)+{y) -16.382 18.291
Tapewakd Siadéopa kat wwobivapa évaping xprions 126.237 107.946
Tapewakd SwabBéopa kan 10obivapa AREne xpriong 109.855 126.237

NMPOIOETA ZTOIXEIA KAl TAHPOMOPIEZ
{Noo& ekppaocpéva oe Yhddeg Evpw)

1. Ta orowxsia ¢ Etanpiag napatiBevial avodutik@ ot Inpeiwon 1, tng ETAOLAC OLKOVORIKNG
ExBeong.

2. O TUnog g £kBeoNG EAEyXOU TOU OpKWTOU EAEYKTI Aoyiotr elval pe gipduwvn yvapn.

3. H etaupia DELHAIZE GROUP S.A. pe £6pa Ti BpuEéAAeg, BéAyio, n onola katéyet to 100,00%
TOU peTo)Ikou kedahaiou tng LION RETAIL HOLDING S.AR.L, pe £8pa 1o Acueppoupyo n onola
elvar 100% pétoxog tng «AAMA BHTA» BAZIAONOYAOI A.E., OUVIGOOEL EVOTOUNMEVES
OLKOVOLIKEG KQTaOTAOELS OTI OROlEC MEPAGMPAVOVTOL KOL Ol OLKOVOMIKEG KATAOTACELS TNG
Etoupiag. OL evomounpéveg QuTEC KOTAOTACEL oUVTAcoovial ME TN PEB0BO TNC oAwric
evonoinong ko elval 61aBéawec atnv édpa tng BeAywknig staupiac.

4, It xprion tou 2014 eykpibnke n anoppodnon and v «AADA-BHTA BAZIAONOYACE A.E.»
Twy eTalpewy «ETAIPEIA ZYMMETOXON KAl EMMNOPIAL TPODIMON M.E.N.E» ko «ETAIPEIA
ZYMMETOXON KAl EMTIOPIATL TPOOIMON M.E.M.E kal ZIA EE» gupdwva ue tov K.N. 2190/1920
«Nepl Avwvopwv Etaipewwsvy kar TG Satdfelg twv dpbpwv 1-5 tov N. 2166/1993 ue
nuepopnvia woloylopoy petaoynuatiopou v 30.4.2014. H guyywveuon napoucialetal pe

AOYW TING CUYWVEUANE TWY ETALPELIV TA JUYKPITIKE aTowxele Tng Etapiag yia o 2014 eival ta avrictoga tou 73
opliov yua to 2013 {BAéne anuelwon 1)



7 |' A <AADA BHTA» BAZIAONOYAOZ A.E.

- P @ EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

iy e

i ‘v n£Bodo e cuvivwong supbepdviwy (pooling of interests), katd tnv omola, Ta oTowEla

o ’35,,.- .. TWV OLKOVOULKWY KOTOOTAOEWY TNG BuyaTpLkiG, MEPIAQPAVOVIQL OTIG OLKOVOUIKEG KATAOTATELS

“/ g anopodwoug uUNIPIKAS, avaSpopkd, amd tnv évapén NG MPUING MOPOUCIA{OUEVNS

nepldbou, wg n amoppodnon va ftav avékaBev o wyd. ZIUVEMWIG, OL OTOMKEC MAEOV
OIKOVOHIKEC Kataotdoelc tne Etauplac eival n ouvéxela Twv evomownpévwv 7pw Thv
anoppodnon kau oL povadikes Kot Tnv AfEN TG Xpricewc.

5. O1 avéAeykreg dopodoyikd xpnaels tng Etauwplas tne ETalpicg napati8evion avodutika, atn
Inueiwon 39 Twv ETROWWY OLKOVORULKWY KATOOTATEWV.,

6. To moogd g rpdPAsdng yia TIC ndone dbuoswe enidikes ) und Suatnoia Sladopéc TNV
31.12.2014 avépyetat ywa tnv Erawpia og 1.514 Eupw. Ou houtéc mpoPAéJEelc mou éxouv
gynuatiotel Ty 31.12.2014 avépyovtal yua v Etalpla oe 5.517 Evpuw.

7. Ta Aommd ouvoAilkd £ooda petd amd ¢époug adopoldv Avaloylotikd képdn/{Inuecg)
avayvwplopéva anevBelag otnv Kabapn ©éon petd and avaPariopevous ¢opoug (Itoxeia -
nou Sev Bo cvaxkataTayoUy oTo ARoTEAESUATA).

8. O apBpdc tou anacyoholuevou rpocwiukoy ¢ Etawpiag kau g Etaupiag oto Téhos trg
TPEXOUCOG KAL TN TPONYCULEVNG XPronG frav:

Etoupia
31n Aekeppplov 2014 11.621
31n AekepPpiov 2013 10.958

9. Ta MO0G NWANCEWY KL QYOPWY CWPEUTIKE and tnv Evaptn tng SaxeiploTikig xprong kabwg
KOL TO, UTOAOITIO, TWV GRAITNOEWY KOl UNOXPEWSEWY Tng Etaipiag katd tn Angn tne, ta onola
Exouv TipokUIPEL and ouvalhayég e Ta ouvSeOpeEva Katd TV évvola Tou A.A.N 24 npog autrv
Hépn, Exouv we €G!

Etaupia
. ‘Egoba 11.254
B. 'E€oba 26.787
Y. Anacioew 2.162
8.  Ynoxpewaeig 366
E.  Apowpéc Pacikiv SLOKNTLKWY OTEAEXWV 3.810

MEeTA 10 Ttapandvw, K.k, METOXOL, MOpakaACUME Omwe Eykpivete Tig Etoleq Owkovopikeég
Kataotaoelg tng 31.12.2014 kot va anaAAGEETE Ta pEAN tou AL, ko tov EAeykth Aoylotr and
k&Be zuBUvn yia T Renpayuéva Tne Xprong 2014, cipdwva pe o NOpOo Kol To KotooTatikd.

répakacg, 26 Mapriou 2015

0 Mpoedpoc tou Alowntkol Zuypoudiou

Adyw TNG SUYXLVEVONC TWY ETAPEUDV Ta ouyKpLTLKa otowela Tng Etawplag yia to 2014 elvat ta avilotoxoe o 74
oplhou yia o 2013 (BAéne onpelwon 1}



A <AA®DA BHTA» BAZIAOTNOYAOI A.E.
lB EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Muller Frans Willem Henri

0 AeuBOvwwv ZupBouiog Kat HEAOG TO ALokTKOU ZupBouliou

Kwvotavtivog Mayaipac

To péiog Tou AlowknTikow ZupBouliou

Bouchut Pierre Bruno Charles

Meta and Suehoywry oulfitnon kat Aappavoviag unddn tn oxetky E16fynon the Empomrc
EAéyxou, T0 AtotknTikd ZupPoUALO EVEKPIVE OUOPGWYE TNV MAPURAVW ETHOLO CLKOVOIKY EKOEON
gupdwva pe to vopo 3556/2007 yia tnv nepiodo 1 lavouvapiou — 31 AekepPplou 2014 yia Tnv
etaupla «AAQA-BHTA» BAZINONOYAOI A.E., £t0L OnMwG KataptioBnke amd tnv OLKOVOMLKNA
AtebBuvon g Etaupiag kat v mpdtacn yw Swavoury pepiopatog Gyoug 40.744.704€ ot
KOWEG HETOXES, fiTol 3,20€ avd PeToX KaTa Ta avwTépw EKTEBEVTA.

Itn cuvéxela 1o AownTikd ZupBovhio anodaollel opdpwva va uroypadolyv oL OIKOVOUIKES
Kataotdoelg and tov Mpoebpo Tou Awowknuiko IupPoudiov k. MULLER Frans Willem
Henr, and AleuBivovta IUpBouvdo k. Kwvotaviivo Maxalpa, and tov Tevikd AlevBuved k.
Aewviba Bpettdko kal anod Tov EKTEAEGTIKO OIKOVOIKO AleuBuvtr k ZodokAn Mavvakol.

AcUtepo Oéua: IUykAnon ko nuepioia Suiragn tng Taxtkic levikdg Fuvéleuong twv
Metdywv

Metd and oulftnon, to Awwkntiké JupPolsAo anoddaoios opddwva, cOppwva e To apbpo 24
nap.1 tou Kataotatikow tng Eraiplas, va ouykahéoet Taktikn Tevikry Zuvéleuorn Twv METOXwY,
otnyv £6pa tng eni g Acwopov Indtwv 81, v 30n Maptiou 2015, nuépa Aeutépa kal wpa
11.00mu yua va ouintricouv kat AdBouv anodaceig ndvw ota Oépata nueprowag Sudtatng nov
avadEpovTal NapaKatw.

OEMATA HMEPHIIAZ AIATAZENX
1. Eykpion g Etfowag Owkovopukric ExBeong ovpdwva pe ta Awbvip Npdtuna
Xpnpatotkovouikrs Avadopdc mou £xouv vioBetnBei and tnv Evpwnadikd Evwon yi
v meplodo 1 lavouapiov — 31 AskeuPpiov 2014 ya v etapia «AADA-BHTA»

Adyw NG CUYXWVELONG TWV ETALPENDY TO CUYKPITIKE ototkela tng Etaipiag yia 1o 2014 elval ta avtlotoxatou 75
opihou yux o 2013 {PAéne onpeiwon 1)



<AA®A BHTA» BAZIAONMOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BAZINONOYAOZ A.E petd and akpoacn tng EkBeong tou Atowntikou IZuuBouliov ket

’ ¢ ExBeanc EAEyxou Tov Opkwtol EAeykTr Aoywotr.

2. AroMayi twv peAwv tou AwowkntikoU fupBoudiou kaw Twv Opxwtwv EAsykTv
Noylotv and kabe guBuvn arnolnpiwong yia Ta nempaypéva g xprong 01.01.2014
éwc 31.12.2014.

3. Exhoyn Opkwrwv EAeyktwy yra Tov EAeyxo tng xpriong 2015 kat kaBopiopds Tne apolprig
QUTLV.

4. Eyxplon apoing rapoxnc Yanpeowsv Delhaize Group S.A. gUudwva pe o dpBpo 23a
Tou K.N. 2190/20.

Adoi dev umripxav dAa Bépata va culnnBolv, n suvebplaon éAnte orig 17.00.

Aebopévou 6t Svo (2) pEAn Tou AwwnuikoU IupPoudiouv Sev optholv TNV eAAnVIKN, Ta
TpaxTikd auvtd Ba sravaindBoUv otn cuvéxela otnv ayyAwr yAwooa kaw Ba unoypadolv we

npog Ty axplPeLd Toug and tov Npdebpo kat éva TGpBoulo. Kal ta 8o keipeva Ba £xouv ion
BapitnTa.

MULLER Frans Willem Henri,
Npoedpog

Bouchut Pierre — Bruno - Charles
Mn Extedeotkd MERoC

Kwvatavtivog Mayaipag,
AleuBuvwy ZopBoulog

Axppéc andonaoua
an6 to Bifikio [Mpaktikdv
Ao mikov Zvpfoviion

IEpaxag, 30 Maptiov 2015
O Awgvbivev Zopfioviog

oA BHTA BALIAQNOY

0 SIATONEL 4534
THA.: 210-68630H0

1.0 093025817 - A B PYERIENQEMayaipag

Adyw TNG QUYXWVEUCNSG TWY ETAIPELDV TA OUyKPLUKE otowkeia tng Etaiplag yia to 2014 elval ta avtlotoixe o 76
opfhou yia to 2013 {BAéne onpeiwon 1)
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