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EAANHNIKH AHMOKPATIA

YMOYPIEIO ANANTY=ZH2 ABrva, 02-05-2024
FENIKH TPAMMATEIA EMIMOPIOY
FENIKH A/NXH ATOPAZ Ap. MNpwr.: 3278992
& MPOZTAZIAYZ KATANAAQTH 2xeT.: 35794/01.05.2024

A/NZH ETAIPEION
TMHMA EIZHTMENQN A.E.

Tay. Alvon : MA. Kaviyyog

Tay. Kwdikag : 101 81, ABrjva
MAnpogpopicg  : EAévn EuayyeAdTou
TnAépwvo : 2103893395

E-mail  : evagelatoue@mindev.gov.gr

ANAKOINOZH

Kataxwpiong o1o Neviké Eptmopikd Mntpwo kai dnuoacicuong ato diadikTtuakd 16110 Tou ([.E.MH.) oToixegiwv
NG avVWVUNNG eTalpeiag pe Tnv eTTwvupia «LAMDA Development - Avwvupun Etaipegia ZupggeTOXWY Kal

Aglotroinong AKIVATWV».

Tnv 02-05-2024 katayxwpioBnke oTto Tevikdé Epmopiké Mntpwo (M.E.MH.) pe Kwdikd ApiBud
Katayxwpnong 4158668 n atmé 17.04.2024 avakoivwaon Tou AIoIKNTIKOU ZUUBOUAioU TNG avwVUPNG ETAIPEIOG
pe Tnv emwvuyia «LAMDA Development - Aviwvupun Etaipgia Zupperoxwv kai Agiotroinong AKIVATWVY»
kar apiBué .E.MH. 3379701000, n oTtroia cuvtdxbnke Ouvduel Tng amd 17-04-2024 amdépoong Tou
AloiknTikoU ZuuBouAiou TnNG €TaIPEIAG PE TNV OTTOIO ATTOPACIOTNKE N TTAPOXH €I0IKNG AdgIag, oUNQWVA JE TIG
dlata&eig Tou apBpou 99 - 101 Tou v. 4548/2018, 6TTWG ORuEPa IoXUEl, AauBdvovTag uttéywn Kai TNV atmo
18.03.2024 «EkBeon olpoewva pe 1a apbpa 99-101 tou N. 4548/2018 yia 10 €0Aoyo Kal dikaio TnG
ouvoAAayiG» TNG €AEYKTIKAG eTaipeiag «Grant Thornton Avwvuun Etaipgia Mapoxng PopoAoyikwv Kai
2UupBoUAeUTIKWY YTTNPECIWVY, N oTroia agloAoyei wg dikain kal eUAoyn yia TNV ETAIPEIR KAl TOUG PETOXOUG
TTOU BEV aTTOTEAOUV OUVOEDEUEVO PEPOG, CUUTTEPIAOUBAVOUEVWY TWV PETOXWV PEIOWN®Iag TG ETAIPEIOG TNV

ev Adyw ouvaAAayr) Kal n oTroia atroTeAEl avaTrdoTTaoTO HEPOG TNG TTAPOUCAG AVAKOIVWONG.
To TepIEXOUEVO TNG AVWTEPW AVAKOIVWONG £XEI WG AKOAOUOWG:

«H avwvupn etaipeia pe v emwvupia «LAMDA Development - Avwvuun ETaipgia Zuppetoxwyv Kai
Atlotroinong AKIVATWV» (€@egng, n «ETaipeiar») evnuepwvel 611 To AloiknTiké TNG ZupPBoUAio oTn cuvedpiach
Tou TNG 17" AtrpiAiou 2024, opdpwva amo@doioe va TTapdoyel Tnv €10k ddeia Twv dpBpwv 99 k.€1T. Tou N.
4548/2018 trpokeipyévou n 100% €ppeon Buyatpiki TnG «kEAAHNIKO M.A.E.» (ep€gng, n «@Quyarpikfi») va
TTpoRei oTov axnuaTiIoud Koivig etaipiag pe TNV aAAodatth etaipeia « XERIS VENTURES LIMITED» (e@egng,
n «XERIS VENTURES»).

To AloiknTIkO ZupBoUAio TnG ETaipeiag £€dwae Tnv €yKpIOr) TOU TTPOKEINEVOU N OuyaTpikr, atrd KoIvoU JE TNV
XERIS VENTURES, va mpoBei og ouoTtaon €AnvIKAg eTtaipeiag €181IkoU okotrou (To «SPV»), TngG otroiag
KUpia dpacTtnpidtnTa Ba atoteAei n avamTuén kal eKUeTaAAeuon evog Build-to-Rent (BtR) épyou evidg Tou
olkodopikou TeTpaywvou «AU 1.4» tou MnTpotroAimikoU NoAou EAANvIkoU — Ayiou Koopud (1o « AkivnTo» Kal
n «ZuvaAAayn», avtigToixa).

Mo ouykekpiyéva, n Guyatpiki kai N XERIS VENTURES 6a cuotfiocouv 10 SPV, 010 0oTT0i0 B0 TTwANBEI Kal
Ba perapiBaotei To AkivnTo, 1IBIoKkTNOiag TNg OuyatpikAg. MapdAAnAa, n Ouyatpiki kai N XERIS VENTURES
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Ba cuppetdoxouv ap@eodtepa oto SPV péow O1adoxIKwv augrocwv HETOXIKOU Ke@aAaiou kal daveiwv
METOXWV (shareholder loans). ZuptrepiAapfavopévou Tou KOGTOUG TNG YNG, N CUVOAIKA €TTévOUON eKTIUATAI
TTWG Ba avéNBel oTa €225¢K.

210 TAQioIo eMKUPWONG TNG ouvepyaaoiag yia Tn auoTacn Tou SPV, éxouv cuvTtaxbei oxédia TnG Zuppwviag
MAaioio (Framework Agreement), TnG Zup@wviag Zuppetoxns oto Koatog (Cost Participation Agreement)
Kal TNG Zupdwviag Zuvepyaaiag yia Tnv Avarttuén Tou ‘Epyou (Site Agreement) evw, €xouv cup@wvnOei Kai
ol Baagikoi 6pol NG Zupgwviag Metdxwv (Shareholders’ Agreement) kai Tng ZuuBoAaioypa@ikig Mpagng
MetaBiBaong (Notarial Transfer Deed). ZUp@wva e Ta avwTépw aXEDIA, OTO PETOXIKO KEPAAaio Tou SPV Ba
ouppeTéxel katd 20% n Ouyarpikn kai katd 80% n XERIS VENTURES.

To SPV Ba avaAdBel Tnv ummoxpéwaon va kataBdAel atn Ouyartpiki GUVOAIKO TToo0 €44,5¢k (To «Tignupa
ZuvaAAayng») TANPpwTéOo OUP@WVA HE TO TEAIKO Zup@wvnBév Emixeipnuatikd 2xédio. To Tiunua
>uvaAdayrg kaTavéueTal wg €€Ng: a) Toad €33¢k 1o otroio Ba kataBAnBei amd To SPV 1pog 1n OuyaTpiki
WG TiuNUa ayopdg yia Tnv atrékTnon Tou AKIVATOU, cUUQwva Pe Tn ZupBoAaioypagikn Mpagn MetaBifaong,
Kal B) Tooo €11,5¢k, TAéov PITA, TTou agopd oTo avaAoyolv KOGTOG UTTOOOPWY, CUUQWVA JE TNV ZUPQwVia
2UMMETOXNG OTO KOOTOG.

H Ertaipeia kai n XERIS VENTURES amroteAoUv ouvdedepuéva pépn aUu@wva he Ta opiféueva ota apbpa 99
¢wg kal 101 Tou N. 4548/2018 kaBwg n oikoyéveia Tou K. ZmUpou Adaton eAéyxel Tnv XERIS VENTURES.

To AloiknTiké ZupBoUAMio Tng ETaipeiag €xovrag AGBel uttéwn 10 ammoTEAEGPA TNG dIAywVIOTIKAG dladikagiag
TTOU TTPOKNPEUXONKEe ammd Tn Ouyatpik kKal TRV €kBean afioAhdynong Tng €eAeykTIKAG eTaipeiag «Grant
Thornton» pe nuepopnvia 18.03.2024, ékpive Tnv ZuvaAlayh wg dikain kal eUAoyn yia Tnv ETaipeia kal Toug
METOXOUG TNG TToU OV €ival oUVOEDEUEVA UEPN CUUTTEPIAAUBAVOUEVWY TWV PETOXWYV Uelowngiag BAoel Twy
dlata&ewv Tou dpbpou 101 Trap. 1 Tou N. 4548/2018 KaBwg atroTeAEl HEPOG TWV EUPUTEPWYV DETUEUTEWV TNG
Etaipeiag yia mv avdmAacn Tou MntpotroAirikou [lMéAou Tou EAAnvikoUu - Ayiou Koopd. H €kBeon

afloAdynong eival d1aB€oiun oTnv eTaipikn 1I0To0gAIda www.lamdadev.com

20powva pe 10 N. 4548/2018, n €dkn ddsia Tou AloiknTikoU ZupBouAiou Tng Etaipeiog yia tnv
TTpayyartotroinon Tng ZuvaAAayng 10xUel yia £€1 (6) PAVES.».

O MpoioTduevog Tng AletBuvong

AnuooBévng MNewpydTTouAog


http://www.lamdadev.com/

‘\g »)

GrantThornton

LAMDA DEVELOPMENT A.E. |

‘EkBeon oUugwva Je Ta dpBpa 99-101 Tou N.4548/2018 i
TOU £UAoyouU Kai dikalou GUVaAAayng

Mdapriog 2024




[epiexopeva

Nepiexdpreva

Eicaywyr

Mapougiaan ZuvaAAayric
Mnyég wAnpogdprong
MeBodoroyla
Lupmepaopara
Znuavmikés waparnpriosig
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@ GrantThornton

Mpag 10 Aotknukd ZupBodio Tng

LAMBDA DEVELOPMENT A.E.

Acwp. Knpnoiag 374

151 23, Mapouol, ATTikr
Grant Thomton
A. Karexarn 58
115 25 A9fva
T +30 (210) 72 80 000
¢ +30 (210} 7212 222
www.grant-thorton.gr

18 Mopriou 2024

Qepa: ‘Ek@ean otpgpwva pe 1a apdpa 99-101 tou N.4548/2018 e11i 10U €0A0yoU
kai dikatou cuvaAiaync

Aglémuar Kopial,

Ze puvéxeia Tng perafd pag olpfaoms épyoy, oag amooTéAAaupe PEAETN yia Tav KaSaplopd Tou Jikaou kal
gUACYOU YIa Tov SpiAo Trig LAMDA DEVELOPMENT A.E. kal Toug petdxoug Trou Sev atroteAolv guvieleuévo
LEpOg, CUPMEPIACHBAVOLEVIOV Twv UETdXwY peowngiag, alpguwva pe mv map. 1 Tov dpBpou 101 tou N,
4548/2018 g QUVOAAGYIS TTOU aQopd GE QUTRAEN Yia TO OXNUaTIoRS KOs ETaipeiag petasl me kard 100%
Quyarpikrig s LAMDA DEVELOPMENT A.E. etaipeiag pe v emwvirpia EAAHNIKO M.AE. kai TpoTipntéou
EwevButr, o omraiog Tuyydvel ouvBebepévn avrdmra tng LAMDA DEVELOPMENT A.E. kard Tnv £vvola g TrEp.
() ¢ map. 2 ou dpSpow 99 Tou N. 4548/2018, péow olotaong eAhvikiig avidvupng eTapeiag eidikol GKoTTeU

(SPV).

Eipaare ot 51801 oog yia xade Sieuxphian ryfkal TEPQITEp uvEPYRTTa TXETKG.

Me ekripgnan,

[z

\Arpirpng Acupfis™ Irépyidt NTETOIKAG
Partner Partner
Opkwrdg EAeykirig Aoyiotds Oprwtég Edeykrric Aoyiomis
AM ZOEA 33921 AM TOEA 41951
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Eicaywyn

To Atoknmixd ZupRolAio (n «Moiknon» fj o «<EvroAéags) m¢ staipelag pe TV emwvuiia LAMDA Development -
Awtiyvupn Eraipeia Zupyperoxiv kai Afowolnong Axiviitwov  («LAMDA» 1 n «Eratpeias) efetdder mnv, péow g
kard 100% Buyarpixi¢ autrig eratpeiac ue v emwvupia EAAHNIKO - ETAIPEIA ANANTYZHE AZIOMOIHEHY.
KAl AIAXEIPIZHE AKINHTON MHTPOMOAITIKOY NMOAQY EAAHNIKQY - AMIOY KOZMA MONOMNPOZQMH
ANONYMH ETAIPEIA (n e@uyarpikr» fj <kEAAHNIKO M.A.E.»), odpmpagn e evilopepGpevo emevBuTr, ol Ty
arhobomr] eratpefa pe v Evwvupia «XERIS VENTURES LIMITEDs, n omola £xe1r quataBsl kal Asimoupyel
gUHpuva PE Taug vépeug e Kumpiaxrig Anuekpariag, (n «ZuvSedeptvn OvrotnTas f o «EwevduTtics), n onola
Tuyxdvel ouvBepivn ovidtnia pe v Etaipelo kaid v évvota tng wep. (@) g ap. 2 tou dpdpou 95 tou N.
4546/2018, pfow odotaong shhnvikis avivuung eraipeiag elikod gkomrald («SPV»), ¢ omeiac Kopio
dpaatnpiéTnTa 8a amoteAel N avdmTugn kol expetdhieuon evig Build-to-Rent (BtR) £pyou (to « Epyo BtR») evidg
Tau cikoSopixol TeTpayuivoy «A-1.1.4» (KAEK 050501611001/ 0/ 0) tou MrtpotroMitikod MéAcu EMnvixod —
Aylou Kogpd {n «Zuvarhoayris).

[Mapouagiaon ZuvaAAayrig

H Quyarpikq efetdlar ) odataan koviis Etarpeias yia v avdrtugn tou ‘Epyou BIR evids Tou oikoSopikou
Terpayivou «A-M11.4» rou Mnrportoimkou [Téhou EAnvikol — Aylou Koopd. H Euvadiayr evrdooetai evrdes Tau
whaioiou avdmiaang rou Mntpomohmkod TMéiou EMnvikeU - Aylou Koowd.

C wponpnréog Emevduric TpoEkue Eraira and dnpooisucn rpéokinong Tpog evdiapepdpevoug emevBuTig
TIou xovotraloe i Quyatpikl, kahdwtag Toug va urapdiauy Seapeutik Tpoggapd yia v avdmTuin Epyou
BiR evrdg Tou oikodopiked Terpaywvou «A-M1.4» tau Mntpowohmikod MdAou EAAnvikoU — Aylov Kogud.

Z1a Trhdiona Twy avwTEpw, N Buyatpixr kar o Emevautrg e€etd{ouv 1o evdeytuevo cUaTaanS aviovupng eTaipeiag
e18Iko0 oxkomou — SPV, atnv omela Ba mwhinBef ke perafiBaotsl 1o cikdmedo diokTnolag g Guyatplkrs evidg
Tou oikoBopikol TETpaytivou utr' apidy. «A-T1.4» tou MnrpoTroAmikol Mdiou ExAnvikeD — Ayiou Kaopd (to
«Axivnrox). Tapdiinia To gupBarrdpeva pépn Ba xpnuaradotioouy augdtepa v avdmtugn Tou Epyou péow
QUHHETOXAS TOUS OT0 PETOXIKO KEpaAaio Tou SPV kal ot perémera avEfaelg peToyikol kepahalfou qutod, kaBuig
Kal pe Ty moapox daveiwy perdywy (shareholder loans). ZupmepiAaupavopévou Tou KOOTOUS TG YN, 1f SUVOAIKE
emévBuan exTiudrar Twg Ba avEASer aTo Tood Twv Siakooiuv eikoal TEvTE EKaToPUUpiwy Evpll {€ 225.000.000).

To AxiviyTo Bploxetal evidg Tng meptoxri¢ “Little Athens®, i owola améxer péhtg 600y, amd TNV akTr KT aroTEAEl
yia yerrovid ou ayelidleran va gricEsvijoe 1.100 olyxpoves kotolkieg xar dlopepiopata uYnAfs TOAUTEASITC,
piga oe &va oIKOAOYIKG Siapoppuipivo TepBallov, oo Ba oTeydlovia xaraowjpara, Ywpol oTd8peuons Ka
kivipa guefiac. Ewnmhéov, 1o Akivnto £xer £kragn mepfrou 15.9441.., ouvtehesty Sdunone 1,8, kay pxrr
EMTpETdUEYT eEmpdveln KTipfou Trepimou 28.699T. 4., £VUl TO ETITPETOUEVO TTOTOTTE KGAUYWNE Ba KUNavOE peTagl
30% ke 40% ghugpwva pe 1o NOK xon avahdywe Tou BYous Ti¢ KaTaakeunis wou TpoKEmal va KaTagkeuagTet eami
aurou.

Irvo mhaigio emkopwaeng e ouvepyadiag yia ojortaon SPV yio v avdmwruén Tou ‘Epyou &xEl auvtayBel
mpeoxédio e Tupguwviag Miaioio (Framework Agreement), oto omoio emguvdrTovial or Bagikol épol Tng
Zupgpuving Metdywv (Headline terms and conditions of Shareholders’ Agreement), o Bagikel dpel g
Zupgsvias Mwinang Tou Axkivritou (Basic Commercia! Terms of Notarial Transfer Deed for BiR Site}, kai
Tpogxédia e Zuppuwviag Zuprperoyris ote Kéotog Ywodopuv (Cost Participation Agreement} kar trg Zupgroviag
yia v Karaokeur] YwoBopwv yopweev tou Axvijrou (BIR Site Agreement), o1 owoieg Sifwovial oto olvord
Toug amrd 10 EAMnvIKS Alkaio.

ZUHQUIVA UE TO OVWTEPL TTPOOXESIA, GTO PETOXIKG KEQUATIO TOU SPV Bat CUUPETEXE! xaTd 20% n SuyaTpIike kat
Kara 80% o EmnevBumic. To HETOXIKG KEQAAGIc ToU SPV Ba avEABEl TEMKG o610 11006 Twv CapavIa TEG0GPIY
EKaropuupiuy TEVIOKooiwY XIMGBwy cuptsy (€ 44.500.000), &k Twv omoiwy ood dPous OXTW EKGTOHHUPIWY
evviarooiwy YMaSwy cupwr (€ 8.900.000) Ba karaBAnBel amd myv Buyaipiki kal 10 utrohemoieva Toad Twy
TPIdVTO TTEVTE EKaTONHUPTwY efaroglwy xiMddwy eupd) (€ 35.600.000) ord tov Emevdum,

& 2024 Grant Thamnton Greece. All rights reserved. L



Te SPV 8a avaidpa v umoxpéwon va katapdiel ot Quyarpik To guvoMkd Togd Twv oapdvra TEagapwy
ekaroppupiwy Teviakooiwy YiMaSwy euptd (€ 44.500,000) (to «Tignpo Zuvabhayiice) wAnpwito olpguva e
0 TEAIKO Zup@uvnBiv Emyaipnuankd Ixédio. To Tlunua Zuvaihayrig KaTAvERETAl B) OTO TTOaE TV TRIGVTA TRIY
£kaTeppupivy guptd (€ 33.000.000), 1o omolo 8a karaBineel awéd ro SPV mpog 1 BuyaTpik wg Tiunpa ayopds |
YIQ TNV CITOKTNAN, TOU AKIVATOU, OUUguWve e T ZupRoratoypagikr MpdEn MerapBaang, kar B) oto mood Twv |
EVTEKD eKaTOpUUpluY TTEVTOKGaiwy YAddwy eupw (€ 11.500.000) ou agopd om guppetoxr Tou SPV otnv
uAotrainen rwv Epywy Ymodoprs Tou MnTpotreAmikod MoAow, alupva pe TNy Zupgwvia Zupperoyfic oTo
Kéatag Ywodopuw.

[nyeg TAnpopopnang

VAgg a1 mAnpogopleg kal Ta gToixeic mou epmepiExovial amy wapoloa £kBeon éxouv Bamaorel Kuplwg ot
axdiouba:

« Anpooieupéves oIKovopIKEG xaraaTdasls T LAMDA yia nig ypriceig 2021 xai 2022,

s Karagranké g LAMDA

«  Emxeipnpanikd oyédio Tou Epyou BIR.

-——r— =

« 'ExBeom exripnang g ayopalag agias rou Axviitou Trou Sievepyrifnxe amd mgTomomnuévo katd RICS exnunt
akviiTeuv pe nuepopnvia lavoudpiog 2024.

¢ [Tpooy£dio ¢ Zuppwvias NAaigio (Framework Agreement).

s [pooxtdio Tng Tupguvias yia Ty Karaokeur Ymodapiv yupweey Tou Axivijrou (BtR Site Agreement).

¢ [lpooxEdio Tng Tuppwvias ZuppeToxris ato Koatog Ymodouwy {Cost Participation Agreement).

o Avahdoelg kal emeEnyoeis o1 omoleg pag Trapaoyxédnkay améd v Arolknan g eraipsiac LAMDA |

« ANieBvelc Bdaeig xpnuarooikavoikav Sedopévuy.

s Zroixeia ayopdg kol TANpogopies arrd ng 1oToceAiBeg Twy appdSiuy gopéy. |

MeBodoAoyia

MNa v agordynorn Tou edhoyou kal Sikaiou g Zuvariayric ECETAOTNKE: \
A) 10 kard wéao n oAckMipwon duTiig elval Tpag T guppipayv T Etaipeias Ko Twy PETAYWV TN,

B) 10 yevikétEpO TAGig0 GTO oMol Tpayparowokital  Zuvahiayr,

M 10 kard woco 1o)0El avahoyikyy peTaxefpion Twy §0o petdxwy, pe BEoN T CUMRETOXN TOUS OTC pa‘roxmbL

Ke@dhalo kal 1a Bdveia petdyuv wpog 1o SPY.

&) 10 Kat@ TAgE Te Tinua yia TNV wwinan kal peTaBiBaon Tou AkiviiTou Tpog To SPV Tpayuartomolsital ce,
dpoug ayopds.

-

£ 2024 Grant Thomion Greecs, All rights reserved, B




A) AftoAdynon Zuvarhayris
Z10 karagranxs g LAMDA wpoBAémovral, peragi dAiwy, Ta akdhouda:

i. n awdxtnan, Siaxeipion kal SIGBeTn LETOXV KaI EV yével petoikwy Sikawpdrwy ff etapikiy Pepiditoy
ETAIPENDV OTTOIMOBITOTE HOPPrig XTI 0TTOI0UBTTOTE TopER OIKOVOIKKS BpaatnpidTnTrag, yia (5o Aoyapraops,

ii. namékrnan, Saxelpion, avdmtuén, avéyepan, alomoinon kal SidBeon waong QUTEWS akviiTwy.
MNa Tv TPayHATWON Twy OKOTIWY TTOU ava@Eipovial T TponyoUpevn Tapdypago n LAMDA, mropei 100t

i. vaaokel g dpaotnpidTNTés TG £ie N 1Bia, €fTe Ue T claTaon 1 ouppeToXr] Ot OTTOIQaBITOTE VOUIKAG PUOswWs
eraipeleg, eie pe cupmpaln (kowvompadla) pe Tpitoug, QuEKG rj vopkd TpAawWTa,

Zuvenog, pe Bdan 1a avwrépw, n ovotaon kowvorrpagiag ue 1pitoug, puoikd i vopixd Tpdawna, yia v doknary
Twv Spacmpiotitwy s Eraipelag, ko iBiwe, ng avdmtuéng, avéyepang, aflomoinans kal Si@8sane axiviitwy,
epTinTet oroug oxomole Tng Etarpelag xar sfumnpeiel ta ouppépovTa Twv PETEXWY autris.

B) NAdafoo Evvalhayrig

H axotroupevn Zuvahhayf] omotehel pPépog Tou tupltepou GXedlou avamAacns Tov MnTpommoAiTiked Moiou
EMnvikaD) — Ayfou Kogud otpguva pe v amd 14 Noepppiou 2014 gUpBaon ayopamrwinoiog UETOXGV (N
«Z0pRaon») perefl a) rou TAIMEA (wg NMwantig), B8) e xard 100% Buyarpikr¢ eraipeiag Tng LAMDA pe v
emwvupia HELLENIKON GLOBAL [ S.A. (we AyepaaT) ka y) Tng LAMDA (g EyyuljTpiog Tou AyopaaTr) yia Ty
améxanan rou 100% Twv petoyy g EAAHNIKO M.AE. Zrig 19 louAlou 2016 utreypdgn tporrorrolnTkl aOpac
amd ta Bia pépn. Eng 28 ZemrepBplov 20186, pe 1o N.4422/2016 (QEK A’ 181/27.09.2016), kupwBnke n Zoppagn,
dnAadr} ot mpoavagepBeioes cupBdoes (apxixr xal TpotromeInTik), aTd T Bouhr Twv EAMvv. ZTig 15 louvioy
2021, o) mpeavagepBeioes quppdacls (apyIK Kal TpaToTroINTIKY) UTroypagnxay amd 1o EAANvikS Anudoio (e
Teito pEpog avaiauPdvoviag guykekpiréves umraxpewatls). Téhog, ang 25 louviou 2021, perd v oAorMipwan
QUYKERpILEVoY AvaBAnTIKV Alpécetv, 6TTwG auTég avagipovial oty ZUpBaon, To TAIMEA kai ry HELLINIKON
GLOBAL | S.A. uméypawav yia my peraBiBaan tov 100% twv petoxwy 166 EAAHNIKO M.AE., cupguva pe Tig
avTioToies TpoBAéyEsis e ZUpRaons.

Z10 mhaioie ¢ LopBaong, n LAMDA SegpelETq

i. va wpoywpnoel oy avdnmAaon Tou MnTtpotmroAmikad MoAou tau EAAnvikeD - Aylou Keopd alpguwva pg 1o
Emyeipruanikd IxESIo xar 10 QAokANpwiévo IxEd0 AvamTugneg, xadulg kol va KaAUWEl TIS KEQOAMOUXIKES
Samrdves wov Tpayparomolei n EAAHNIKO M.AE., yia {pya avdmTugng kan umodopsds kal Trv EQapUoyr Tou
OhoxAnpwpévau Avarrrugiakot Iyebiou, Uyoug € 4,6310. evrdg 15eTing, Kodwg Kal

ii. va Siaogakioel o} m xpnuarodétan yia v EAAHNIKO M.A.E. cOpgwva ye to Emyeiprpanikd ZyEdto kal trv
Z0pBaan e akomd v ohxr epappayr Tou OAokanpupévou Zxedlou AvaTTugng B) Tv avakoyla xpeoug Le
™ ouvetapopd atmd Toug perdxous va unv vrrepBaivel To 3:1 kal ifi) v wapoyr Tpaedkiiv EYYURTEWY yia To
avaBaAhdpevo Troad ToU TIHARGIOS.

270 Thaigio epapHoyris Tou Emixeipnpanikol yediou avdmhaonc sov Morpomohmkod Néhou EMnvikod — Aylou
Koaud, n Etaipela £xel mpoywpriosl, EvBEIKTIKG, omig TapaxdTw Siabixagies:

. Tov Mdprio 2022, ohoxhnpwénke n diadikagia g TeXviktis ka owavopikiis afichdynong Twv Tpoopopwv
TTou umepAnenxay avapopikd pe Ta xaraakevooTikd épya urobopiv g A' ¢dong tou £pyou Tou EAfvikod,
H Siadikagia mou gexiviyoe Tov lodAo 2021 kan ohokAnpwdnke Tov Mdprio 2022 giye wg amotéheopn v
avabeign tou oplhou AVAX AE. w¢ Kopiou Avaddycu. Ta épya utrodopwy g A’ @dang 8o wopadibovia
araliokd ko TEpAQUBdvouy HETaSl dAAwy TNy TrapoXl| evég exterapévou odikol BikTdou. Z1o ofixd diktuo
TepthapBdvovial n umoyaiomoinon ka o avicomedas kGpfog e Aswgdpou Mooadiovag, kabg Kai )
kataokeury Siktiwv Kot weékeias yia tnv sfumnpétnon dhwy Twy Tpoypappanfdpevwy  Kupiuy, Avdpeoa
¢ aurd eival To KTIPIO TV OIKIOTIKWY KON ETOPIKWY avamTdfewy Kol Tou aBANTIKoU  GUYKpOTANATOS, Tou
MnTpomrehimikad Mdpxou Kal Tww Aomithv avaTTOEewy TTou TrpoBAETovial kard Trv A’ ddon Tou épyou.

ii. To ®eBpoudpio 2023 oguardBnxe n eraipeia BELT Riviera A.E. n omrola ehéyxera kard 70% amwd v TEMEL
AE. ka1 30% amd v EAAHNIKO M.AE. H eratpeia BELT Riviera A.E. 8a avakdfel tnv avdmrugn, slpguva
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HE 1OV apxIké axebiaopd, evag evadayelow 5 aoTépwy pe 160 Swpdna KaBLE ke onaaTikol ouykpoThiuarag
17 emwvupwy TolutsAdy kaTolkiwv/Biopepiopdrwy (Branded Residences) pe avepmddiom 6éa mpog 1
8&iagca. Tnv 06 Maptiou 2023 n erarpeia BELT Riviera A.E. amwékrnoe magoard 100% Tou Sikakvpareg g
TAMpoug KupleTnTag emi akiviirou éxracng 80.011 .y, am Zwvn Avdnugng «NM-A2» Tou MnTRoTOAMTIKOUD
Mékou ExAnvikou—Ayiou Kaopd, emri Tou omolou Ba yivel n ev Abyw avdrTugn.

iii. Te ®cBpoudpto 2023 guordBnke n etaipeia MALT Riviera A.E. n omcla eAfyyetan xard 70% amd v TEMEZ
A.E. xar 30% amd mv EAAHNIKO M.ALE, H eraupeia MALT Riviera A.E. 8a avardBe v avdrrtun, aluguwva
HE Tov apyid oxediaopd, evés fevoloxelou 5 aotépwy pe 200 dwpdnia kaBwg Kal OIKIGTIKO0 CUYKQOTIRATeS
49 ETOVUHWY TroAUTEADY KaTolkiviBlauepiopdrwy (branded residences) pe avepmddiorn Béa wpog
Qdiacoa kat 1 Mapiva Ay. Koopd. Trv 06 Mapriou 2023 n etaipeic MALT Riviera A.E. améxinas Togostd
100% Tou BiKaiwpatos empaveiag emi akviiTou éxktaong 132.822 1., o Zavn Avdmiugng «MM-A1» Tou
MnrpomroMTikou Méiou EAAnvikot—Ayiou Koopd, eml Tou ommofou 8a yivel n ev Adyw avamrugr.

iv. To Mdpno 2024 guotdBrke n evanpeia eifikod gkorrod ELLINIKON PARK TOWER S.A. ) owola gAéyxstal kard
70% amd eraipeia Tou oplhcy BROOK LANE CAPITAL kai 30% amd v ELLINIKON HOSPITALITY
INVESTMENTS S.M.5.A (100% Buyarpixr g Etaipeiag). H ELLINIKON PARK TOWER S.A. 8 avaAGfel tny
avdmrTugn umepadyypovou TUpyou pIKTAS Xpriong (¢Mixed Use Tower»), evidg Tou Emixeipnpankol Kévipou
{«Commercial Hub») oty Tepioxr ¢ Acwgdpou Bouhaypévng, ¢ otmolog B8a oAokAnpweel Katd v Tmpum
TWEVIAET @dan vhomeinong Tou épyou Tou EMANVIKeD, TdpQuwva pf Tov apxikd oxediaoud, o avamrTun
agopd gty vhomolnon evig wGpyou Uoug Treplrou 150 Y. caoteAolpevou avrd evalioxelo 5 aatépuiv e
ToAUTEALlS eykataoTdaelg avayuxiis Kal eveglag aiBouoss quvedpidocwy KaBuig kar Swudra TGTrou condos,
Kal emivupa TToAuTedr] diapepiopara (branded residences) pe apdokorn Béa Trpog Tr BiAagoa.

Me Bdon Ta avwTépw, TROKUTTTE TG N OKOTTOUMEVN ZUvaAAQYT| GTroTEREl PEPOG T EUPUTEPWY SECUEVTEWY TNS
LAMDA yia v aqvdmAaon Tou Mripomohmkod Méhov vou EAAMviKeU - Aylou Koopd copQuva pe 10
Emyapnuankd Zxédio kai 1o OhoxAnpwipévo Ixédio AvamTugng, oTo TrAaioio Tou omolow n Etaipsia éxel |
TpoxwpRoe o advayrn EMYXEIPNHOTIKWV oUPQGWVIY e Tpitows, aperépou 8g, n oUOTATT KOWOTPAKIKWY
aXnUaTWY amoteAel ouvrBn TRAKTIKA g Etaipeiag ato WAGloo avaTTTUENG Kail EKUETGAAEUONG TNG £v Adyw
avimrAaong.

) Avahoyiki) perayeipton peréywv tou SPV k

Z1o TAaigio NG okomolpevng Zuvahiayig, n EAAHNIKO M.ALE. ka1 o EwevButig Ba avahdBouv Tig iBIES Kal |
QVaMOYIKES UTTOXPEWOES avagopikd pe Tr) ¥pnuaroboron tou SPV 1800 pe T popl) auhoewy pEToxikol |
kegaAaioy 600 kal e T poppl) Savekuy perdxwy (shareholder loans) kal GE QvaAOYia TTAVTA JE THY GUEHKETOXH «
TOUG OTA PETOXIKG Ke@dhalo Tov SPV, fital 20% n Ouyartpikr ko 80% o Emeviutrg.

AVOAUTIKOTEDG, aUpQUVE e TO TAGva Xpnuaroddmaong kol amobooswy 6w autd WpotdBhaxe amd Ta
gqupBoAhdpeva pERN, TIPOKUTITEY TIWS TO QUVOMIKG KEPAAXIO XpnuaradaTmons, HE T HopGr] Qu§ROEwWY HETOXIKOU
Kegahdioy ge PETPNTA Ko Saveiwy PeTéxwv, Ba kataBindsl os SOTEIS EVISE 5 ETWY, TNPWVTAS TV avaioyia 20%-

80% 1800 wWg PG 10 guvahikd kaTaBANOEY PETaXIKG KEQAAIO OTQ KOl WG TEPOG Ta Sdveia PeTEXwyY. METoXog Trou
8a xahGwer vwpitepa omd Tov GAAG péToXo TNV avaioyla Tou ote ddveo pETXOU, Ba suvoEeital EvavTt Tou dMou !
uetoxou kaddaov Ba anchappdvel Tov avokoyolvia TKo.

EmimAtov, 1a ddveia perdxwv Ba SiEwovial améd Toug Bioug Gpaug (pari passu). EiSIKOTEPT, ©f EYYPOQEC
TPOCNHEIWTEWY 1 GAAWY Bapv wg tfaopakan Twy avwiépw Savekwy, EPOCoV Bev BIETOVIGN AT TOUS [Bioug
6poug (pari passu), 8a amoteAouv emQuAacadueva Bipara (reserved matters), Twv omokov n £ykpion amarsi
0LSpWVN aWGPaON £iTe Twv peAWY Tou A.Z. EITE TNG YEVIKIS CUVEAEUOTS TV HETOXWY Tou SPV. |

Doov agopd omy Siolknan Tou SPV ka1 T Adyn Siainikdv amogdaswy, 1o AoiknTiké ZupBouAic Tou SPV Ba:
aroteheitar amé Tpla (3) pEAn Sioptopéva amd Tov EmevBut kal 800 (2) péAn Sopiopgva antd my EAAHNIKO
M.AE. OAeg o amogdaeig Sa AauBdvevial ue amAf rAsioynpla Tou Alaikntikot ZupBoukiou, EKTOC av aTaiTeiTal
DlgpopeTkG amé TO voHO, Evib OAsg O ONUOVTIKEG QMOPHCEIS TFOU EKGELYOUV TWY GUUGWWIBEVTWY Oa
QVTIRETWTIOVTAl Wwg EMpUAGICapeva BEUaTa, Ta omola aTraITouY OpGEwWYN YKPIOR Kal mepidapdvouy Béyara
Tou GXETiiovIal pe Tr XprpaTodéTnon Tou SPV (ektdg Twv Saveiwy perdxwv, £péoov BIETovIal amd Toug I5ous
GpoUg), TV UACTTOINGN OPIOPEVIYY TUVRAAGYLY, TO SIODITHO EKTILATAY /KAl OPKWTUIV EAEYKTWV KQI TIG QToKAfOElS
QaTé TQ EMIXEpNMaTIKG oxédio.
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la mv Siagedhian Tng Guvepyaoiag kahr ) mloTel, kKEOe cupBakidusvo HEpog MpoPAferal 6Tmwe aTTOdnuIHVE!
T0 dAAC Yt TUXOV €UBUVES TTOU aTTOpPEOUV aIrd TNV aBETNan Twv UTTOXPEWTEGIV TOU KO avahaupdve Ta Jikd Tou
£goba o€ oxéan We ) SIMTpayUATEVON, Tr) TUVAYT) KAl TV EQAPHIOVH| Twv GPWV TRG ZUVOAAGYAG KOL TWY EYYPEQuY
auTiic.

ZUPTTEPATRGTIKY, 0T T GVWITEPW TPOKUTITE! 1 GVOAOYIKK) LETOXEPION T BU0 CUNBAARSUEVWY LEPWY, EQOTOV
n magagnaia avakoyia 20%-80% mpelrm 1égo oTig amaiTioes xpnparoSaTons Tou KaAeitar va kaAGyer ékaotog
€ quriv 600 kot gTa GikardpoTa Tou amoppéowv amd Tv avwripw pETOXIKY oxfon. Mapdhnha, We tov
TRCOBIOPITUS KAl ThHY QVTIMETWTICN dAWY TWY ONUAvTIKWY ane¢datwy wg eMQuAacadpeva Béuara, yia Ta otrola
_amalreital opdewvn Eykpian, eoagailferal n Siapdvea kal n apepdAnTn Acroupyia Tou SPY wpog 10 xowd
aupépov, TEAOE, N TapoLod yvwioBATNGN TTAPEKETA UTTS TNV TTRODEREON TS Ta BAVEIR LETOXWY, Twy OTTokuv
ol &por Bev Exouv eSabikeutel akdpa, Ba yopnynBaolv amd Touc peTdtous ot ¢pous ayopds.

A} AftoAddynon Tipfparog ZuvaAiayri

Iro mAaloio e Zuvaihayiig, 7o SPV Ba avaAdBe v umroxpéwon va kataPfdicl gy QuyaTpikn 70 GUVOAIKG TTood
TWY oapdvTa TECOApY eKaToppUpiwy Tevrakasiwy XiMdbwy eupw {€ 44.500.000) TAnplaTéo oUPQWVE HE TO
TEAIKG ZupQuovnOEv ETIXEIpNUATKG ZXEG10. To Avrdhhayua Tuvahhayis empepiletal a) o Wooo TPIGVTT TPIWV
exaroppupliuy eupld (€ 33.000.000), To omelo 8a karaBAnBel awd o SPV gy Quyarpikg we Tiunua ayopds yia
NV aTdKINGn Tou Akivijtou, olpgpuwva ue T Zuppohatoypagikn Medfn MeraBifaons, kal B) ge ogd évieka
exatoppuplwy evrakooiwy Xhidbuwy eupd (€ 11.500.000) we ouppetoxl ora £épya uredopr|s Tou MrtpotoAricat
NéAou,

MNa my afioAdynon Tou npfparog mwinong, dEvepyritnke ammotiynon Tou Akivijtou amé avefdpthmo kal
MOTOTONNEVO KaTd RICS ekTiun akivrijiwy BAoel koiviog amodekioy peBaSwy, HE NEEpopunvia amoTiunorg evios
Tou lavouapfouw 2024. Eml tng avwrépw epyaoiag SicvepyiiOnke avefdprntn aflohdynon amd wny Grant Thornton.

Ta mv extlpnon mg ayopatag afias Tou Axiviitou akoAouBriBrxe n MéBodog g Ymoisipparkris Afiac (Residual
method), kal, suykekpipéva, n péBodog Twv Mpoefoghnuévwy EelBepwy Tapciokwy Powv (Discounted Free
Cash Flows — DFCF), H ev Adyw péooBog cival pia popgr) srrevBunkrs avdiuang yia akivira vmd avamTuén, H
afla evég akvriTou e Suvardtnra avdrTuEng TpokITTEl awd Ty affa Tou akiviiTou PeTd TV avdrTugn, pefov 1o
KOGTOE TS aviamTuEnG.

H péAnan xpfion Tou Axivijrow rpocdlopiatnke Aappdvoviag uméyn v amiTpemopevn Xprion, y akpifl 8£on
TOU, KaBwS kol 10 yevikG oyédio avdmruing Tou Mrrporiohimikod MéAou. Coov agopd T OUvOMKES avaykeS Ot
KeQaAaiouytxés emevbioeic (CapEx), AMfjpBnke udyiv 1600 n ektipnan g Aiofknang, dao ket Sedopéva amd Aamd
OIKICTIKG £pya TApSPOIWY TROBITY PaPLUV.

Toppwva fe 1o avwrépw, n ayopalia afla tou Axivijtou, umd v &bk untdBzan én £youv ohoxhnpweei ol
avaykaies emevdioets og Epya Ymodopy, exniufionke o1o Tood Twv € 42,73ex. ZUVETTWS, TO TPOTEIVEUEVD TIunua
Zuvarhayric Toood € 44,5ex. urtepPaivel v ayopaia afla tou Axtvritou.

Nopaiinia Be, N ayopalo ofia Tou Akivitou, un oupTrepiAapPavopivioy Twy ovayxkalwy emevBiocov gt épya
urrodapris, exmipfiBnke oto ool Twv € 32,85ek. ETuvemg, 1o mpotevdpeve Tipnpo Zuvaliayhg Trocod
€ 33,0tk gupTtmrey pe v ayopaia agla Tou Axvritou.
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ZUUTTEQATHATA

Mvuoun emmi TNg ZuvaAAayrig

Karé 1n yvoopn pag, n avwrépw mepypapdpevn Zuvariayr xard 10 pépog ou agopd oTnv odcTtaor Tou SPV oTa
Thaigie guvepyaolag piaw kowviig etaipeiag peTatl tne EAAHNIKO M.ACE. xai Tou Emevuth], kpiveral we Sikain
kol edAoyn yia v Etapeia kal toug petdyoug autls mou Sev amoteholv  guvdedepiva  pépn,
gupmepihapBavoptviay Twy HETdy Heoyneiag, kabug

a) efutmperel Ta gupgépavia NG ETatpeiag kar Ty PETAXWV TS,

By weplhapBdverar gTig TPOPAETIOUEVES OTO KATOSTATIKG TR Etqipsing evEpYEIES TTROKEINEVOU N TEAEUTOIR Va
ETTOXEI TOUS OKOTOUS TNE,

¥) amotehel pépoag Ty eupltepwy Jeopelocwy Trg Etatpeias yia tnv avdAaan tou MnrpomoAmikou MNéAou Tou
EMnvico0 - Ayiot Koopd, yia Tnv otroia £xouy Angecl ol mpoPhemdueves amopdocts amd Ta eraipikd dpyava
m¢ LAMDA,

8) 1o Tpotavdpevo oyfipa g Zuvahiayhc amotehel ouwidn wpaktki tng LAMDA yia v avdamtugn
TAPEUPEPLUIV £RYLUV TTOU EVIGCOoVTaL evidg Tou axedlou avdmiaong vou Mrrporohnikey [dAoy EMAnvikad
— Aylou Koapd,

€) TpoPAfmeTan N (B ken avaAoyikd PeTayeioian Twy MeTdxwy Tou SPV, T000 OXETIKG PE TNV Xpnparodatnan |
TOU, 600 Kot [HE Toug Aorrous BaagikoUs épous tng Zupguviag NAalgio,

oT1) yia 70 ev Adyw Axivnto OriposielTnxe TROOKANGH Tpog evDlaQeplpevous emevOUTES, TTPOKEIPAVOU vu-:'
EXQpAaouV TIC WPOTATELS TOUS W TOU QUYKEKQIPEVOU £gyou,

4) 1o Tiynpa Zuvaiiayrig yia v Twinan kol PeraB(Baon Tou Axwvijrou utrepBalvel v ayopaia agia Tou.

Emonpaiveral mwg ny Grant Thornten kaBweg kol of umoypdpovreg Ty TTapedad yWidpoddTnar, opkwiol eAEyKTég |‘
k. Anurfireng AouBprig kal K. Ziépyiog Ni&voikag, eival avedpTnrol oe axgon e Trv Etaipeia, Ty Guyatpiki Kal Thv |
ZuvBedepivny OvidTaTa yio MY TEAEUTAIR TTRIV ATTd TN ZuvaAhayr Trevracria,
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2NMAVTIKEG TTAPATNPIOEIS

MNa va amoteAéopara TG £pydolas pag eQiavolps TV WEOCOXA OGS OIS TOPAKATW YEVIKES ONMAVTIKEC
waparnpioe;

Dia 1a fyypaga, ta ioTopixd aroeia kal ol TAnpagoplisg pag xopnyiiBnkay amé m Awiknan. O avwtépw
mAnpogopleg, XaBUIS Kal Ta I0TOPIKG atoixeia Bev £xouv eAsyxBel avegdpTnia amd euds. TTnpIXBNKapE g
dlafepagelg tng Aiciknong yia v akpifeia kam afiomaotia swy eyypdouwy Tou TéAnKkay umoyn pog. Kard
cuvemela, n Grant Thornton Sev pwopel va eyyunBel ge kamolov mou Ba diafdoel v wapodsa yia iy
axpiBeta ka1 Tv atomoTia 1wy eyypdy ke ateixeiwy mou pag éxouv apaoyeBel amd m Aolknon.

H Grant Thomton Sev avakapRdvel kopfa euSlvn ff uTToxpéwaon o TERITIWGT TTOU KATTOIR TTANpoPoOpia 1
yeyovoe Tou £xel Bofel, omoBeSel avakpiBic ff AavBaoptvn f TrapawAavnmik fi pn amodekty. Asv
evarapfdver kKapla guBivn i vrroxpfwarn axkdpn km oty TEpiTwon wou amodekBel dn n Awiknen
TapaxpdTROE anuavriKG Eyypoga Kal yeyovora.

H éxgppacn ywapng Paalferal ETioNs OTIS EMYEIPTHATIKES, OIKOVOUIKES KO GAAES OUVBIiKES NG ayopds Tou
ETIRPATOUY XQTd TNV RUEPOHNVI TG TFapOTOas £kdsang, omc Tpéxoudes auvBiikes Tng EAknvikrg ocikovopiag
chAd KOl O pakpooikovouikd oTaixela. Asv £Xoupe OTROIGBATIOTE UTTOXPEWOT GVGBEWPNONG THS YVWHNG KaS
ot weplmrwon ahhayrs Ty ouvBnkuv o perayevéoTepo otddio, extdg av pag {nmndel ypamtdig va To
KAvouE ammd Tov EvioAéa.

Inpeoveral 6T of eknipfoes yia ™ pehhovikd sEEMEN Stagpdpwv UeyeBwv evBEXeTal va ueTafinBolv oo
LEAAOV Adyl GhAayiv Twv CIKOVONIKWY, EWIXEIpEaTikioy Kol dhwy auvBnxav NG ayopds &v yEvel, HE
CUVETTEIN TN LETUROAS) TV OXETIKWY ammoTeAeaudrwy NS amoTiunaris ag, JeTaRoAd n omola wrepel va eivan
OT|BaVTIKE Kai OUoIWwdng.

Mpotefveran Wwg 0 omoloadrjrarte evblagepdueveg yia v Tapodon peAETn Ba TPETEl vo EKTIHNOE,
ompiZéueveg oy xplen Tou, Ta gxeTikd okovopixd oToixelo xat eSopiva. Zuviaratal n TepaITEpw avaivan
omd eiBIKous, OIKOVOUIKOUS, VOHIKOUS 1) ¥prHATOOIKOVOMIKOUS avaiutss, £101 WaTE N Afjyn omoaodimoTe
empEpripankic amdeacng va pn BaolZetal pévo ot auTh T HEAETT).

H wapoloa £kBsan ameuBiveral ammaxALIOTIKG oTov EvioAta We kovotroinon oTig appddies apxés, aluguva
e Ta 6ca opifovial oTo N.4548/2018.
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