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ANAKOINQ2>H

Kataywplong oto Mevikd Eumoptké Mntpwo Kal dnpooisuong oto dtadtktuako tomno tou I.E.MH otolyelwv
™T¢ avwvuung etalpeiag pe tnv enwvupia «INTRAKAT ANQNYMH ETAIPEIA TEXNIKQN KAl
ENEPTEIAKQN EPTQN».

Tnv 19-04-2024 kataxwpioBnke oto Mevikd Eumoptkd Mntpwo (M.E.MH) pe Kwdiko AplBud Katayxwplong
4132590, n and 18-04-2024 avakoivwan Tou AlolknTikoU JUPBOUAIOU TNC OVWVUUNG €TALPEiAC HE TNV
enwvupia «INTRAKAT ANQONYMH ETAIPEIA TEXNIKQN KAl ENEPTEIAKQN EPFQN» kat oaplBud .E.MH
408501000, n onoia cuvtaxBnke duvapeltng and 18-04-2024 anddpaongtou A.Z. TnG eTalpeiag, oUWV
LE TNV omola evékplve TNV mapoxn €L8IKAG ASELag yia TNV ouvan cuvaAAaywv pe ouvSeSepéva UéEPN, UE
TI¢ Statagelg twv apBbpwv 99-101 tou N.4548/2018, To TEPLEXOLEVO TNE OTtoLaG £XEL WG AkOAOUBWG:

«To Atotkntikd SuuBouAio tng etaipeiog «INTRAKAT ANQNYMH ETAIPEIA TEXNIKQN KI ENEPTEIAKQN
EPrQN» (n «Etaupeia») avakoivwvel oudpwva cuupwva Ue to dpdpo 101 nap. 2 tou N. 4548/2018 thv
mapoxn e €w6kng adetag duvauel e amd 18.04.2024 (Oua Movo) amdpaocnc tou yla thv
mpayuatonoinon twv akoAovSwv cuvaAdaywv ue ouvoebeueva uEpn ouupwva Ue T apdpa 99 — 101
tou N. 4548/2018: tnv unoypapl ano tnv Etatpeio twv akodovdwv cuuBacewv:

1. tou Mpoypauuaroc Ekdoonc Acutepoyevoug Ouodoyiakou Aaveiou UETAED TNG ETALPELAC UE TNV
enwvuuia «MAZIOAH OAOZ, BOAK SAIT XEPXONHX02-NEAMOAH ANQNYMH ETAIPEIA EIAIKOY
ZKOIoY» kat to Stakpttiko titho « MAZIDAH OAOZ A.E.» (epeéric kadouuevn n «Etaupeia Etditkou
ZKkomouU») w¢ EkS0tn Tou Asutepoyevoug OuodoylakoU Aaveiou kat Twv Apxikwv MeToywv tne
Etatipeiog Elbikou Skomou ntot ¢ Etatpeiag, tng AKTQP MAPAXQPHSEIX A.E. ko tng MEK TEPNA
A.E. (o1 «Apxikoi MEtoyor») w¢ Asutepoyevwy OuoAoylouxwy, LE TOCO Aaveiou: w¢ MPOC TIC
Acutepoyeveic Ouoldoyieg Aeoueutikng Emevéuong éweg Tou oUVOALKOU TTOOOU TWV ELKOCL OKTW
ekatouuupiwv Evpw (€28.000.000), kot w¢ mpog Ti¢ Asutepoyeveic Ouoloyieg EEumtnpétnong
Tokwv, €wW¢ TOU OUVOALKOU TOOOU TwV TOKwV mou Ga kepaldaiomotndouv oUu@wva UE Ta
optloueva oto Mpoypauua Ekboong Asutepoyevouc Ouodoylakou Aaveiou,

2. ¢ JouBaong Asoueutikng Emévduoncg uetaéu tnc Etapeiog EibikoU SkomoU w¢ Ekdotn, twv
Apxikwv Metoywv w¢ Metoywv kat Asutepoyevwy Ouodoyiouxwv kat tne Tpamelag Eurobank wc¢
Exnpoowrou OuoAoytoUywy,

3. ¢ JuuBaong Eveyvpou-Exywpnong Anautioswv amd Asutepoyevég OLodoylako Advelo kot
Acutepoyeveic Ouoldoyiec uetaév twv Apxikwv Metoywv, tne Etaipeiac EidikoU Zkomou, tng



Tpanelac Eurobank w¢ Exmpoowmnou Ouodoyiouywv, tn¢ Tpamelac Eurobank wg¢
AvtiouuBaAAduevou  Avtiotaduionc Eurobank kat  tn¢ Tpamelac Alpha Bank wc
AvtiouuBaAdouévou Avtiotaduiong Alpha Bank, npoc efaopadion Twv TNACNG QUOEWC
anatioewv Ttwv Kuplwv Xpnuatodotwv TouU armoppeEOUV aitd TO KOO EUTIPOYUATWE
efaopaliouévo ouodoylako davelo moooU €wg Eupw Slakooiwv ikool MEVTE eKATOUUUPIWY
(€225.000.000) ekb0ooew¢ tn¢ Etatpeiac EibikoU Zkomou, ol 0pol ToU ortoiou £Youv ouu@wvnIsl
duvauel tou amo 21.04.2023 mpoypduuatos UETH ocuuBaoewv kaAuync kol MPWTOYEVOUC
SlOE0EWC TOU KAl OPLOUOU EKMPOCWITOU TwV OpoAoylouxwv Savelotwv kat Slaxelplotn
mAnpwuwv (to «OUoAoyLlako AAVELD»), OO TIC OXETIKEC UE TO Ouoldoyilako Aavelo SuuBaoeig
Avtiotaduionc Kivduvou MetaBoAr¢ Enttokiou kadwe kat mpo¢ eEXo@aALon Twv anaitioEwV TwV
Kuptwv Xpnuatobotwyv nmou anoppéouv arnd ta Aowutda Xpnuatodotikd Eyypapa kat

4. ¢ 2uuBaonc Evexupou-Ekywpnonc Anaitioewv ano Metoyec uetaél twv Apxitkwv Metoywv, tne
Etaupeiag Eldikou Zkomou, tn¢ Tpamnelac Eurobank wc¢ Exmpoownou OuoAoytouywy, tne Tpamelac
Eurobank w¢ AvtiouuBaAdousvou Avtiotaduiong Eurobank kat tng Tpamelog Alpha Bank wc¢
AvtiouuBaddouévou Avtiotaduiong Alpha Bank, mpoc¢ efaocpddion twv naonc @UOEWS
anattioewv Twv Kupltwv Xpnuatodotwv mou amoppéouv amtd to OuoAoytakd Aaveilo, oo Ti¢
OXETIKEG UE TO OuoAoyiako Aavelo SuuBaoeic Avtiotaduionc Kivduvou MetaBoAr¢ Emtitokiou kot
ta Aound Xpnuatodotika Eyypaca,

(ta Eyypapa urtd 1 €wc kot 4 arto kowvou epeéng kadovusva ta «Eyypapa SuvaAAayng»).

Ta Eyypapa Suvaddayric uneypdnoay otic 21.04.2023.

Znuetwvetat otL n Etapeioa ELdikoU ZkomoU anoteAel ouvOebdeuEVo LUEpoc Le TNV ETaipeio uno tnv évvola
™¢ nop. 2 (a) tou ap. 99 tou N. 4548/2018, kadw¢ ocuupwva Le to Aledvég NAoytotiko Mpotumo 24
aroteAel ouyyevn eTaupeia Ue TNV ETapeia, EMOUEVWC YLa TNV EYKUPN cUVOYN TWV QVWTEPW OUUBAOEWV
armtauteital n mapoyn e eL6ikn¢ adetac twv apdpwv 99 em. tou N. 4548/2018 rtou yopnyndnke Suvduet
T™n¢ arto 18.04.2024 (Oua Movo) anopacnc tou AtotkntikoU SupuBouldiou tne Etalpeiog.

To Atowkntiko ZuuBouAio tn¢ Etaipeiac éAaBe umtdyn tou toug 6pous Twv Eyypdpwv Zuvaldayng kadws
kot tnv arto 11.04.2024 éxGean tnc eAeyktiknc etaipeioc Baker Tilly Business Consulting Services AE, n
ornola mpooaptatal otn napovoa w¢ Mapdaptnua, n onoia aéloAdynce kata mooov n cuvaAlayn gival
Sikatn kaL gvdoyn yla thv ETQUPEio KoL TOUG UETOXOUG TIOU OEV QUTOTEAOUV OUVOESEUEVO UEPOC,
oUUTEPIAaUBaVOUEVWY TWV UETOXWV UEloYn@iac TnG ETalpeiog kat €Nynoe TIC MapadoyEC OTIC OMOIEC
Baoiletat autn, uali pe ti¢ uedédoug mou ypnotuormotndnkay.

ETOUEVWC, N KATAPTLON THC OUVAAAQYNG UTNPETEL TO ETAUPIKO OUUPEPOV SIOTL €EUMNPETOUVTAL KAl
TIPOAYOVTaL TO OLKOVOUIKA CUUEPEPOVTA TNG ETapeiog kat we ek TouTou To Alotkntiko SuuBoUAlo tng
Etatpeiag yopnynoe, ue tnv amo 18.04.2024 (O<ua Mdovo) anopact) Tou, Tnv €L6Ikn Sl TOU amaLteital
ouupwva Ue tic dtatdéetg twy apdpwv 99 ent. tou N.4548/2018 yia Tnv urtoypapl ano thv Etaipeia twv
Eyypapwv ZuvaAdayrc.

H Ewbikn) ExSeon AEloAdynong emOUVATITETAL OTNV MAPOUCA AVAKOIVWON Kal ATTOTEAEL AVAITOOTIHOTO

UEPOC TNG. »

O Npolotapevog tng AtevBuvong

AnpooBévng Fewpyomoulog
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Mpog : To AloiknTiké ZupBoUAio Tng ETaipeiag
INTRAKAT ANONYMH ETAIPEIA TEXNIKQN KAl ENEPIEIAKQN EPIQN
A. Meooyeiwv 85, 115 26 ABrva

Fevikd yia 1o épyo

H INTRAKAT ANQNYMH ETAIPEIA TEXNIKQN KAl ENEPIEIAKQON EPIQN («Intrakat A.E.», n «ETtaipeio»)
OUMMETEXEN Je TTO000TO 25% oT0 €pyo Tou Bopeiou Odikou Afova Kpntng - Zoumpagn Anuogiou I18iwTiKoU Topéa
(«BOAK ZAIT») péow Tng ouvdedepévng oe auTtr etaipia, MAZIGAH OAOZ, BOAK ZAIT XEPXONHXZOZX - NEAMNOAH
ANQNYMH ETAIPEIA EIAIKOY ZKOMOY («MAZI®PAH OAOZ A.E.»). To épyo éxel 30€tn Trepiodo cUUTIPAENG Kal
TITAogopeital «Bopeiog Odikdg Afovag Kpntng (B.O.AK.): MeAétn, Kartaokeur), XpnuatoddTtnon, Aeimoupyia, Kai
>uvtrpnon Tou Tunuartog Xepodvnoog — NedtmoAn, pe Z.A.LT.» (To «Epyo»). O1 Aoiroi pétoyol eival n etaipeia N'EK
TEPNA A.E., pye To000T6 ouppeToxng 55%, kai n etaipeia AKTQP NMAPAXQPHZEIZ MONOMPOZQMH ANQNYMH
ETAIPEIA (AkTwp Mapaxwpnoeig A.E.), ye TooooT6 cuppeToxng 20%.

210 TTAQiCI0 KAGAUWNG TwV TTPoUTToBéoEWY ekTapicuang Tou daveiou TG MAZIPAH OAOX A.E. yia 10 ‘Epyo, cuvoAikou
Uwoug €225¢k, atraiteital n €ykpion otmd 10 AloiknTiké ZupBouAlio Tng Etaipgiag ouppwva pe tn diadikagio TTou
mpoBAéTeTal 0Ta APBpa 99-101 Tou N. 4548/2018 Tng utroYpPaPrG TwV akdAouBwv cupdoewv («H ZuvaAlayni»):

- TOU atrd 21.04.2023 Mpoypduuarog ‘Exkdoong Acutepoyevoug OpoAoyiakou Aaveiou petagu Tng MAZIOAH OAOX
A.E. wg EkddTNn Tou Agutepoyevolg Opohoyiakou Aaveiou, Tng Etaipeiag, Tng FTEK TEPNA A.E. kai Tng AKTwp
Mapaxwpnoeig A.E. wg Acutepoyevidv OpoAoyiolxwy.

- g amd 21.04.2023 >upBaong Agopeutikng Emévduong petagu tng MAZIGAH OAOZ A.E. wg EkdATN, Tng
Etaipeiag, Tng TEK TEPNA A.E. kai Tng Axktwp [lMapaxwproeig A.E. wg Metdxwv Kai Agutepoyevwv
OpohoyioUywv kai Tng Tpdatredag Eurobank wg Exktrpocwtrou OpoAoyiouxwy.

- g amd 21.04.2023 >uyBaong Evexupou-Ekxwpnong ATrairioswy ammé Agutepoyevég OpoAoyiakd Adveio Kal
Aegutepoyeveic Opoloyieg petagu Tng Etaipeiag, tng FEK TEPNA A.E. kai Tng Aktwp Mapaxwpnoeig A.E., 1ng
MNAZI®AH OAOX A.E., Tng Tpdmelag Eurobank wg Ekmpoowtrou OpoAoyiouxwy, Tng Tpdmedag Eurobank wg
AvTmioupBaAAopevou  AvtiotdBuiong Eurobank kai tng Tpdmelag Alpha Bank wg AvmiouppaAlouévou
AvtioTd8piong Alpha Bank.

- Tng amd 21.04.2023 ZupBaong EvexUpou-Exxwpnong Amraitiogwy amd Metoxég petagu tng ETtaipeiag, Tng N'EK
TEPNA A.E. ka1 Tng Aktwp Mapaxwpnoeig A.E., Tng TMAZIPAH OAOX A.E., 1ng Tpdmefag Eurobank wg
Exktmrpoowtrou OpoloyioUxwy, NG Tpdmelag Eurobank wg AvtioupBaAAéuevou AvtioTtdBuiong Eurobank kai Tng
TpateCag Alpha Bank wg AvtioupBaAlopévou AvtiatadBuiong Alpha Bank.



o TNV €ykpion uTToypa@ng Twv avwTépw CUBaoswv ocUPewva Pe Tn diadikaoia TTou TTpoRAETTeETal oTa GpBpa 99-101
Tou N. 4548/2018, amraiteital KATAPTION €KOEONG OPKWTOU EAEYKTA AOYIOTA I EAEYKTIKNAG £TaIpEiag i GAAou aveapTnToUu
mpog TNV ETaipeia tpitou pépoug, n otroia aflohoyei katd TTéoov n ouvaAlayr) gival dikain Kai eUAoyn yia Tnv ETaipeia
KQll TOUG JETOXOUG TTOU eV ATTOTEAOUV OUVOEDEUEVO PEPOG, CUPTTEPIAAUBAVOUEVWV TWV PETOXWV PEIOWNQIOG, Kal Enyei
TIG TTapadox£G OTIG oTToieg BaaifeTal auTr), yadi pe Tig peBddoug TTou Xpnaipotromenkav («ExkBean MNvwpoddtnong» -
fairness opinion).

H ¢ékBeon a&loAdynong Tou eUAoyou Kal Tou SiKaIoU TNG CUYKEKPIPEVNG GUVOAANAYNG Ba Kpivel TNV £TTEvOUCN 0TO OUVOAO
TNG Kal O yla KABe emIuEPOUG oUPacn XwploTd. Q¢ ek TOUTOU, yIa TNV GUYKEKPIYEVN agloAoynaorn, 6a BacioTolue aTa
dedopéva TNG OUVOAIKAG ETTEVOUONG OTTWG TTOPPEOUV OTTO T OXETIKA PHOVTEAT ThG ETaipeiag.

EipaoTe avegaptnrol ko’ 6An Tnv didpkeia Tou diopiopol pag, atd Tnv ETtaipeia kai Tig Buyarpikég Tng (Kai Tov OpIAo
oTov otroio avAkel n Etaipeia) oclpewva pe Tov Kwdika Agovtoloyiag yia EtrayyeApatieg AoyioTég Tou ZupBouliou
AigBvov MNpoTuTmwy Agovtoloyiag AoyioTwv Kal TIG atraitioelg OeovToAoyiag TTPOKEINEVOU VO OIOAOYACOUNE TOV
€UAOYO XapPaKTAPQ TNG GUVAAAOYAG.

Aedopévou o1 n ETaipeia atroteAei ouvdedepévo pe Tnv NMAZIGAH OAOX A.E. pépog kartd tnv £vvoia Tng Trap. 2 (a) Tou
ap. 99 tou N. 4548/2018, kabwg cUuewva pe 1o AieBvég AoyioTikS MpoTutro 24 n MAZIGAH OAOZ A.E. atroTeAei
ouyyevn eTaipeia pe Tnv ETaipeia kai n Etaipeia cuppetéxel o pubuidduevn ayopd, n v Adyw cuvoAlayr| EUTTITITEI OTIG
Siatageig Twv apBpwv 99-101 Tou N.4548/2018 ka1 wg ek TOUTOU ATTAITEITAI EKOEDT YVWHODIATNONG OPKWTOU EAEYKTN
OTTWG TTPoPAETTETAI TO APBpPOo 101 TOU iBIOU VOOU.

H Trapoloa €ékBeon yvwpoddTnong €xel ouvTaxBei oTmokAeloTIKG yia To AloiknTiké ZupfBoUAio Tng Etaipeiag,
QATTOKAEIOTIKA yIO TO OKOTTO TNG €V Adyw avaBeong Kai Ba dnuoaoioTroinBei ouupwva pe TIg diatdgelg Tou apBpou 101
map. 3 Tou N.4548/2018.

MAyeg TANPpOoPOPNONG Kal TTEPIOPICHOI
MNa tnv TpoeToipacia TG ‘EkBeong MNvwpoddTnong yive xprion Twv KATwBI TTANPOQOPIWY Kal GTOIXEIWV TToU TEBNKav
uttéywIv pag atré ) Aloiknon Tng Etaipeiag:

- 710 016 21.04.2023 lMNpdypaupa ‘Ekdoang Asutepoyevolg OpoloyiakoU Aaveiou petagl tng MAZIGAH OAOX ALE.
w¢ Ekd6TN Tou Aegutepoyevoug OpoloyiakoU Aaveiou, Tng Etaipeiag, Tng TEK TEPNA A.E. ka1 Tng AKTwp
Mapayxwpnoeig A.E. wg Acutepoyevidv OpoAoyioUxwy.

- noamo 21.04.2023 Z0ppacn Asopeutikng Eévduong petagu tng MAZIPAH OAOX A.E. wg EkdATN, Tng ETaipeiag,
¢ NEK TEPNA A.E. kai Tng Aktwp Mapaxwpnoeig A.E. wg Metdxwv kai Asutepoyeviov OpoAoyioUxwy Kai Tng
TpdmeCag Eurobank wg Ekrpocwtrou OpoAoyioUyxwv.

- n amd 21.04.2023 >upBacn Evexupou-Ekxwpnong Amaitioewv amd Acutepoyevég Opoloyiakd AAveIo Kai
Aeutepoyeveic Opoloyieg petagu tng Etaipeiag, Tng FTEK TEPNA A.E. kai Tng Aktwp Mapaxwpnoeig A.E., Tng
MAZI®AH OAOX A.E., Tng TpameCag Eurobank wg Exmrpoowtrou OpoAoylolxwy, Tng Tpdmedag Eurobank wg
AvTioupBaAAduevou AvTiotaBuiong Eurobank kai Tng Tpdamelag Alpha Bank wg AvticupaAAopévou AvtioTaBuIong
Alpha Bank.

- namo 21.04.2023 ZupBacon Evexupou-Ekxwpnong Arairocwy atmé Metoxég petagu 1ng Etaipeiag, Tng FTEK TEPNA
A.E. kai Tng Aktwp Mapayxwpnoeig A.E., Tng MAZI®AH OAOZ A.E., 1ng TpdameCag Eurobank wg Ekmpoowtrou
OpoAoyioUxwv, Tng Tpdmedag Eurobank wg AvtioupBaAAduevou AvtiotdBuiong Eurobank kai Tng Tpdtregag Alpha
Bank wg AvtioupBaAlopévou AvTioTaBuiong Alpha Bank.

— To xpnuaToolkovouiké povtéAo Tou ‘Epyou

— TMAnpogopieg avTAoUpeveg atmd TNV ayopd ava@opIKa HE TNV €QPOPUOYR ETTITOKIWV ETTi XPNHUOTOOIKOVOUIKWY
OUMBACEWY TTAPOUOIWY £PYWV.



— [evikd POKPOOIKOVOUIKA HEYEBN Kal XPNUOTOOIKOVOUIKOUG OeikTEG OTTO 10TO0ENidEG Kal Bdoelg dedouEvwy TTou
XPNOIKOTTOIoUVTAl EUPEWG YIO OKOTTOUG TTAPOXAG UTTNPECIWY XPNHATOOIKOVOUIKAG GUONG OTTWG Ol TTAPAKATW:

- Bdon dedopévwy Standard & Poor’s Capital 1Q
- Bdon dedopévwv Damodaran
- Noitrég diebveig Baoeig dedopévwv Kal PEAETEG

- QoT600, O OIKOVOUIKEG TTPOPBAEWEIG CUVETTAYOVTAI EYYEVWG ARERAIOTNTA WG TTPOG TNV AVAPEVOUEVN AEITOUPYIKA KAl
oikovopikn atmédoon Tng MAZIGAH OAOZ A.E. kai Tnv IkavéTtnTa Tng Aloiknong va emTtUxel TNV ammodoon 6TTwg
UTTOVOEiTal aTTd QUTEG TIG TTPOBAEWEIG KAl TTPOBOAEG, Kal EVOEXETAI VO UTTOKEIVTAI O€ AAAQYEG O€ TTOPAYOVTEG TTOU
OXETICOVTOI HE TIG ETIXEIPNOEIG, OTTWG KABUOTEPAOEIG OTO  XPOvodIAypappa £vapéng Kai/fp  eKTEAEONG
KOTOOKEUAOTIKWY £pYwV (TTOU €TTNPEACOUV TO XPOVOdIAYPOAUUA TWV OXETIKWY TOMEIAKWY POWV) Kal GAAAYEG OTIG
HJOKPOOIKOVOUIKEG 1 Blounxavikég ouvOnkes. OAeg o1 TTpoBALwelg TTou eAReBnoav, dev evowpdrwoav Kavéva
OTPATNYIKO, AEITOUPYIKO 1 OIKOVOUIKO OQENOG (TUVEPYEIEG /KAl OIKOVOUIEG KAIUOKOG) TTOU UTTOPEI va avaUEVETAI OTTO
TIg dloikAoeig TNG ETaipeiag kai Tng MAZIPAH OAOZ AE..

= Av Kkai éxoupe afloAoynoel TIG OIKOVOUIKEG TIPOBAEWEIG WG TTPOG TO EUAOYO WE TIG UTTOKEIUEVEG TTAPABOXEG, OEV EXOUME
TIPAYUATOTIOINOEI KOYia aveEdpTnTn €TTOANBEUCN OXETIKA PE TNV OKPIBEId TOug, oUTE £XOUUE TTPAYUATOTTOINOEI
TTpocapuoyEG. OTToIEGOATTIOTE avaBEWPNOEIG OTIG UTTAPXOUCEG TTANPO®OPIEG A/Kal TOAVEG CGUUTTANPWUOTIKESG
TTANPOPOPIEG TTOU TTOPEXOVTAI EVOEXETAI VA ETTNPEACOUV TO aTTOTEAEOUA TNG agloAdynang TTou dIoTUTTWONKE. Agv
avaAapBdavoupe kapia €uBivn kar dev eKQPACOUME YVWHN OXETIKA UE TETOIEG OIKOVOMIKEG TTPORAEWEIS A TIG
TTapadoxég OTIG 0TToieg BaaifovTal, oUTe avaAapBAavoupe Kapia euBuvn va VNUEPWOOUNE, Va avaBewPnOoUlE ) va
emMPBeBaILLOOUNE OTTOIAOATTOTE ATTO TIG TTANPOPOPIES TTOU TTEPIEXOVTAI GTO CUNTTEPACHA TNG YVWHPOBOTNONG.

- Eivar mBavd perayevéoTepa  yeyovOoTa VO KATOOTACOUV QVAYKOiIO Tnv €K VEOU  €TTIKAIPOTTOINCN  TOU
XPNHUATOOIKOVOUIKOU HOVTEAOU. ZnUEIWVETAI OTI GTO OKOTTO TG €pyaciag pag Ogv TrepIAAPBAvETal OTTOIadNTTOTE
doknaon emmoKOTINONG N/Kal ETMIKAIPOTTOINCGNG TOU XPNMUATOOIKOVOUIKOU PovTéAou ue BAon véa oToixEia i yeyovoTa
TToU TMBaVOV va giXav onuavTikr €TTidOpacn OTa atmroTeAéCUATA TNG £pyaOiag pag Tépa atd TNV NUEPOUNVIa TNG
‘EkBeong NvwpoddTnong.

- TéAog, emonuaivoupe OTI n TTapouca €KBeon €xel ouvTayxBei ATTOKAEIOTIKA yIo TO OKOTTO TNG ZuvaAAayng Tng
ETtaipeiag 6TTwg €xel Teplypagei oTnv TTapouca £KBean Kal Oev UTTOPEI va XpNOIKOTIOINBEi yia oTrolovanTToTE GAAO
OKOTTO. H yvWun gag 0TTwg ekepadeTal aTo TTapov TTePIOPICETal OTO EUAOYO Kal BiKaIo TNG CUYKEKPIPEVNG ZUVAAAAYAG
Kal Ogv aQopd TNV ETTIXEIPNUOTIKA atré@acn TG ETaipeiag oXeTIKA pe TO €Gv Ba TTpOXWPENOE! 1) OXI OTNV TTPOTEIVOUEVN
(4 Tapdpuoia) Zuvaldayn. H TTapouca €kBeon eival TTpog evnuépwon Tou A Tng Etaipeiag kai n yvwun pag dev
arroteAei ouoTaon Tpog 1o AX Tng ETaipeiag yia 1o WG TTPETTEN va TIPOXWPNOEI O€ OXECN ME TNV TTPOTEIVOUEVN
2uvoAAayn.

Meprypaen Tng ZuvaAAayng

— O 6piAog Intrakat (0 «OpIAOG») gival pia atrd TIG KOpUPaieg DUVAEIG TOU KOTOOKEUATTIKOU KAGdoU oTnv EAAGDQ, pe
onuavTikh d1EBvA TTapouaia. ApaoTnpIOTIOIEITAlI OTOUG TOMEIG Twv dNUOCIwV €pywv UTTOdOPWY, Twv ZAIT, Twv
TTAPAXWPATEWY, TWV AVAVEWGIPNWY TINYWYV EVEPYEIOG KABWG KAl TNG AVATITUENG OKIVITWY OTOV KAGSO TOU TOUPIOUOU.
H Intrakat A.E. avoAauBdvel oUvOETO KATAOKEUAOTIKA €pya PEYAANG KAipakag oTov eAANVIKG Kal To diEbvr XWpo,
aglotroliwvTag éva JikTUO ECEIBIKEUPEVWV BUYATPIKWY ETAIPEIWV KAl UTTOKATAoTNPATWY oTnv EAAGDSa, Tn Poupavia,
Tnv Kutrpo, Tnv AABavia kai Tn Bopeia Makedovia.

- To EANVIKG Anuéaio atro®dcoioe va TTPOXwWPNOEl OTNV €TTIAOYN 1I8IWTIKOU GopEéa CUPTIPALNG YIa TNV €KTEAEON TOU
‘Epyou, evw 0Tn ouvéxeia eykpidnke n utraywyr] Tou Epyou oTig diatageig Tou N. 3389/2005 «Zuutrpdéeig Anuoaiou
Kal 181wTIKoU Touéay.

- Me amégaon Tng avabétouoag apxrg avadeixBnke avadoyog yia TNV UAOTTOINGN TOU €pyou N £VwOon TTPOCWTTWYV
«ENQZH MPOZQMON N'EK TEPNA A.E. - AKTQP MAPAXQPHZEIZ A.E. - INTPAKAT» 110U aTTOoTEAEITAI OTTO TIG
etaipeieg FTEK TEPNA A.E. pe 55%, INTRAKAT ANONYMH ETAIPEIA TEXNIKQN KAI ENEPTEIAKQN EPIQON pe
ouppeToxn 25% kar AKTQP MAPAXQPHZEIZ MONOIMPOZQMH ANONYMH ETAIPEIA pe cuppetoxi 20% (oTo
€€NG «ol METoXOI»). 2T CUVEXEID TO AVWTEPW MEAN TOU IBIWTIKOU QOopEéa CUUTTPAENG OUVESTNOAV TNV AVWVUUN



etaipeia €1d1koU okotrou MAZIPAH OAOL, BOAK ZAIT XEPXONHZOZ-NEATMOAH ANQONYMH ETAIPEIA EIAIKOY
ZKOroy.

- Zuvemtwg n Etaipeia ouppetéxel e mooootd 25% oto ‘Epyo péow Tng ouvdedepévng pe auth etaipia (MAZIOAH
OAOZX A.E.). To £pyo €xel 30eTn Trepiodo aupTTpagng Kai TiThogopeital «Bopeiog Odikdg Atovag Kpriitng (B.O.A.K.):
MeAéTn, Kataokeur), Xpnuatoddtnon, AsiToupyia, Kal uvTipnon Tou TUAPaTog Xepodvnoog —NedTtroAn, pe AL T».

— X710 TTAQIOI0 TNG CUMPMETOXNG TNG QUTHG ATTOPACIOTNKE N €Kdoon Kolvou eEao@aliopévou opoAoyiokou daveiou
OUVOAIKAG OVOUOOTIKNAG aiag éwg €225 ek petagu mng etaipeiag MAZIGAH OAOX A.E. kai Twv Tpamrewv ALPHA
Tparmeda A.E. kai Tpame{a EUROBANK A.E. (070 €€ «o1 Tpameleg»). O1 pétoxol, n Tpdme¢a EUROBANK A.E.
(wg ekTTPOOWTTOG Twv opoAoyioUyxwv) kal n MAZIGAH OAOX A.E. €xouv ocuvawel amd 21/4/2023 cupBaon
OeOpEeUTIKAG eTTévOUONG, Bdael Tng oTroiag ol pétoxol Ba TTapdoyxouv otnv MAZIGAH OAOX A.E. Tn AeOpeUTIKN
Emévduon (Xuupaon AsopeuTtikng Emévduong).

- ZUpowva e TG dlaTagelg Tng ZUpPaong Aeopeutikng Emévouong, n MAZIGAH OAOX A.E. €xel atmmogacioel va
€KOWOElI OPOAOYIAKO BAveIo MEYIOTOU TToooU £wg €28 ek. TTAéoV TOU TTOOOU Twv TOKWYV TTou duvavTal va
Ke@aAaiotroinBouv olpgwva ye Tn oUppaon (Asutepoyevég Opoloyiakd AGveio).

- TMapdAAnAa pe TN Z0pRaon AeopeuTikng ETrévduong TTpoBAETTETAI OTI OI HETOXOI £XOUV QVOAGBEI TNV UTTOXPEWGN VO
KOAUWOUV O0AOOXEPWGS KAT avaAoyia CUPUETOXAG TOU KaBevog oTo PeTOXIKO kepdAaio Tng MAZIOGAH OAOZ ALE.
OTTOIOdATIOTE AUENON TOU PETOXIKOU KEQAAQiou Tou ekOATN N oTToia OIEVEPYEITAI TIPOKEIUEVOU VO KOAU@OET TO TUAUO
NG OEOUEUTIKAG €TTEVOUONG TTOU OTTOTEAEI PETOXIKO Ke@AAaio Tng MAZIOPAH OAOZ A.E. kai va kataBdAAouv
TUNUOTIKG (KaT avaAoyia CUPPETOXNG EKAOTOU OTO PETOXIKO Ke@AAaio TnG MAZIPAH OAOZX A.E.) TV OVOUAOTIKN
afia ekdoTng véag petoxng tng MAZIGAH OAOZ A.E. cUppwva pe 1o Xpovodidypauua tng atmd 21.04.2023
Z0uBaong ZupTrpagng.

- Kdbe pétoxog ouvettwg uttoxpeoUTal ye Baon Toug 6poug Tng atd 21.04.2023 ZopBaong ZUPTTpagng Kai KaTtd Ta
opifoueva ato atro 21.04.2023 Mpodypappa Ekdoong KoIvou euTrpayuaTws Eao@aliouévou ouoAoyiakou daveiou
péxpl TToooU €225.000.000 petd cupBdoewyv KAAUWNG Kal TIPWTOYEVOUG BIOBECEWG TOU Kal OpITHOU EKTTPOCWTTIOU
TWV OMOAOYIOUXWV OaVEIOTWV Kal OlaxelpioT) TTAnpwpwy (To "OpoAoyiokd Advelo"), oto amd 21.04.2023
Mpdypappa ‘Ekdoong Acutepoyevoug OpoAoyiakoU Aaveiou kai atnv amd 21.04.2023 Z0ufaon AgOPEUTIKAG
Emévduong 61Twg:

- karafdAel Tood Tpog Tnv MAZIGAH OAOX A.E., Ta omroia Ba TTpoopidovTal yia TNV atroKTNan PETOXWY TNG
MAZI®PAH OAOX A.E. og k@Be TrepiTrTwon augnang Tou petoxikoU kepaAaiou Tng MAZIOAH OAOZ A.E. katd
TO XPOVO Kal TO TT0G6 TTou opideTal oTnv atrd 21.04.2023 ZuppBacn AeopeuTikng Emévduong

— KoAUWel KoTd TO AOyOo OUMPMETOXAG TOU OTO HETOXIKO Ke@AAaio Tng MAZIDPAH OAOX A.E. deutepoyeveig
opoAoyieg OeOUEUTIKAG €TTEVOUONG KATA TO XPOVO Kal To TToad TTou opidovtal atnv atd 21.04.2023 ZuuBacn
AeopeuTikng EtrévOuong Kal GUVOAIKA €wg TNG QvWTATNG OVOUOOTIKAG agiag tTou opifetar oto 21.04.2023
Mpoypappa Exkdoong Asutepoyevolg OpoAoyiakou Aaveiou.

- [Mpog e€ac@dAhion Twv TTAoNG PUOEWS atraIToswy Twv Kupiwv Xpnuatodotwy (6TTwg opifovtal a1o ammd 21.04.2023
mpoéypappa Tou OpoAoyiakoU Aaveiou) Tou atroppéouv ammd 1o Opoloyiakd Advelo, At TIG OXETIKEG UE TO
OpoAoyiokd Advelo ZupBaoeig AvriotdBuiong Emtokiakou Kivouvou kai Ta Aoimra XpnuatodoTikd ‘Eyypaga (d1rwg
opoiwg opifovralr ato amd 21.04.2023 mpoypauua Tou opoAoyiakou daveiou). cuvdgbnkav n amd 21.04.2023
>UpBaon Evexupou-Ekxwpnong Atraitioswy ammé Agutepoyevég Opoloyiakd Advelo kai Aeutepoyeveic Opoloyieg,
KaBwg kai n amd 21.04.2023 ZuuBacn Evexupou-Ekxwpnong ATraitiioswy atmmé MeToyég.

AigvepynOceica epyacia

Me Bdon tnv evioA tou AdBape ammd tnv Aioiknon tng Etaipeiag, dievepyrioape S1adiKaoieg TTPOKEIYEVOU VO
QATTOKTA)OOUME TTEPIOPIOUEVN BIOCPANIOT OXETIKA PE TNV UTTAPEN €TTAPKOUG TTpooTaciag NG ETaipeiag kai Twv HETOXwWV
TNG KOBWG KAl TWV PETOXWVY PEIOYNPIOG GTO TTAQICIO TNG UTTOXPEWOEWYV TTOU ATTOPPEOUV OTTO TIG AVWTEPW CUNPRACEIG
Kal TIG UTTOAOYIZOMEVEG OTTOBOOEIG TNG ETTEVOUONG.

KaBwg dev rpdKeiTal yia guvaAAayn atrd Tnv OTToia va atroppEel €va CaQEG TiUNUA Kal dpa va YVWUOS0THOOUNE OXETIKA
ME TO €UAOYyO Kal &iKaIO aTTOTIHWVTOG Ta OToIXEIa eKEiva TTou eTTnpeddouv 1600 TV agia TNG ZuvaAAayng auTrg KABe



AuTAG 600 Kal TNG agiag TTou €TTIPEPEI AUTH OTOUG PETOXOUG, N TTPOCEyylon TTou akoAouBrjoaue BooioTnke oTnv
eCakpiBwon Tou Katd TG00 N ZuvaAAayn eival ETWEEANG yia Toug MPeTOXoug Tng Etaipeiag. TMpakTikd autd
TTpayuaToTToIRinke otn Bacn NG aloAdynaong Tou ouvoAou Tng £TTEVOUONG UE Bdon Ta €EAG:

- Me Bdon 1O XPNUATOOIKOVOUIKO MOVTEAO TnG €emmévduong agloAoyrioaue 1o OUVOAO Tng emévduong Kal Twv
ATTOTEAEOPATWY TTOU QUTH ETTIPEPEI OTOUG PETOXOUG TNG ETalpeiag.

- [a v a&loAdynon autr| eEETACTNKE TO XPNUATOOIKOVOUIKO MOVTEAO OTA ETTINEPOUG OTOIXEIA TOU (EI0POEG, EKPOEG,
Baoikég UTTOBETEIG KOl OXETIKEG OIKOVOUIKEG KATAOTACEIG TTOU ATTOPPEOUY).

- [NpoodiopioTnKav €KEIVEG OI EICPOEG Kal Ol EKPOEG TOU XPNHATOOIKOVOUIKOU HJOVTEAOU avOAPOPIKA UE TNV BIEVEPYEIT
TOU £€pyou TToU €XOuv AUECO avTiKTuTro oTnv ETaipeia. ZTnv mmepimmwaon auth €£eT@OTNKAV AETITOPEPWG OAEG Ol
TTOPAUETPOI TTOU €ixav APEON ETTITTTWON OE€:

- Mood ekpowv Tng Etaipeiag mpog tnv MAZIGAH OAOX A.E. avo@opikd pe KATABOAEG kepahaiou A/kal
XPNHOTOBOTACEIG OTTWG TTAPOUCIAZoVTal OTO HOVTEAO. ZNUEIWVETAI OTI EKTOG OTTO OpICUEVA ONMEia BIEUKPIVHOEWV
BaoioTAKape oTIG avaykeg KAAuwng xpnpatodotnong Tng MAZIPAH OAOZ A.E. éTTwg auTég TTapouaidlovTal

- lMood eiopowv amd Tnv MAZIPAH OAOX A.E. TTpog TnVv €TaIpEia AVAQOPIKA PE OTTOTTANPWHEG KEQOAQiwY,
€COQANOEIG XPNUOTODOTACEWY Kal JEPITUATA

- 'Eyive €mMOKOTTNON TwV CUVONKWYV TAMPEIAKWY POWYV TOU UOVTEAOU Kal €yIve afioAdynaon Tou eowTePIKOU Babuou
ammédoong Tng €mévduong. MpayuaToTroioape CUYKPITIKA a&loAdynaon TOU GUYKEKPIYEVOU eOwTEPIKOU Babuou
aTTOd00NG YE EKEIVOV TTOU TTPOKUTITEI OTTO TTApOOoIa £pyal.

- 'Eyive ouykpITIKA a&loAdynon Twy 6pwv TwV CUUBACEWY TwV OPOAOYIOKWY daveiwv TTou £X0UV cuvagedei yia Tnv
€mévouon Pe oupBdoelg daveiwy TTou £XOUV KATAPTIOTE! yia TTAPOMOoIa €pya OTTWG €XOUV OnNUOCIEUBEI.

= Z0yKpIon TwV BEIKTWYV aTTod0TIKOTNTAG TOGO TWV ETTIHEPOUG POWV TToU agopoUv Tnv ETaipeia 600 kai TG eméEvouong
ue Baon onueia avagopdg (benchmarks) mou éxouv kaBopioTei og TTapduoIa £pyal.

2UuTTEPAC AT

Me Baon TIG TTOPAUETPOUG TTOU TTAPOUCIACTNKAY OTNV TTPOCEVYIOH UOG £YIVOV OUYKPIOEIG OTOV E0WTEPIKO Babud
amédoong TG €mévduong, Pe Baon TIG oTroieg agloAoyeital wg BETIKOG yIa TOUG PMETOXOUG KAl Gpa ETTITUYXAVETAI TO
Oikalo kal eUAOYO TNG OUYKEKPIUEVNG ZUVOAAQYAG. ZNUEIWVETAI TTWG YIA TOV UTTOAOYIOPO Tou €0wTEPIKOU Babuoul
amédoong (IRR) Tou ‘Epyou, guvutroAoyioTnkav o1 KaTaBoAEG HETOXIKOU KEQOAQiOU, T JEPIOUATA, N ATTOTTANPWI TOU
Ke@aAaiou otnv AAgn TNG TTEPIGOOU TTAPOXWENONG, KABWG Kal oI KOTOBOAEG, N OTTOTTANPWHA Kal Ol TOKOI TOu
OeuTEPOYEVOUG daveiou Twv PeTdXwv TTpog Tnv MAZIGAH OAOX ALE..

Qg onueio avagopdg (benchmark) yia 1o okoTé NG agloAdynong Tou €UAOyoU TG Kal Tou dikaiou TNG ZUuvaAAayng,
XpnolgoTtroifoaue 10 oo oTabuiopévo ouvTeAeoTr) KOoToug ke@alaiou (WACC) 1ng Etaipeiog. To WACC piag
eTAIPEIaG €ival N eAGYIOTN OTTAITOUUEVN KAl TIPOGOOKWHEVN aTrdd00N TTOU £XOUV ETTI TWV KEPAAQIWY TOUG Ol HETOXOI I
Ol UTTOWN@IOI JETOXOI TNG ETAIPEIOG AUTAG, WOTE va KaTtaBdAAouv Ta KEQAAQId TOUG OTO €KAOTOTE £pyo 1 £TévOuan. To
WACC xpnoIyoTroigital wg TTPoeEoPANTIKO ETTITOKIO OTIG TAUEIOKEG POEG TWV ETAIPEIWY KaI TTEPAV TOU KOOTOUG TWV 18IV
KeEQOAQiwv Twv peTOXwWYV, TrepIAauBdvel €miong 1o kdaTog daveigpoU Tng ekAoToTe €TaIpEiag. Ta 2 autd KOOTN
oTtaBuicovTail €iTe pe TN Ke@aAaiakn diIdpBpwan TNG ETAIPEING €iTE PE TNV BEATIOTN KEPaAAAIOKH dIGPOPWaCN TWV ETAIPEIWV
TOU KAGOOU TNnG eTaipeiag. AvAAUGH TwV UTTOAOYIOUWY KOl TQ OXETIKA ATTOTEAECUATA TG GUYKPIONG TTAPOUCIAfoVTal GTO
MapdpTnua 2

O1 pétoxol Tng ETaipeiag £€xouv wg atrairtoUpevn Kal TTPOodOKwWEVN ammdédoan, HEow TG eTTEVOUCNG Toug aTnv Intrakat
A.E., To WACC 1n¢ ETaipgiag. Zuvettwg, otmrolodATToTE £pyo A emmévducn TnG ETaipeiag éxer atrédoon ion A peyaAuTepn
Tou WACC 1ng Intrakat A.E., kpiveTal wg eUAoyo kai dikaio.

ZnuelveTal TTwg 1o uttoAoyioBév IRR Tng ETaipeiag 010 GUyKEKPIPEVO Epyo BewpeiTal ETTEUEINO, KOBWGS Ta €000a TOU
‘Epyou gival TTpocup@wvnBévTa Kal KataBAnTtéa ammod 1o EAANVIKG Anudoio, CUVeETTWG Bev eEAPTATAI N ETTITEUEH TOUG ATTO
tnv emidoon Tng MAZIPAH OAOX A.E. } atmd e§wyeveig TTapdyovTeg.



Baoifopuevol ota £yypaga Kal OTOIXEia TTOU ECETACANE KAl OTN XPNMOTOOIKOVOUIKA avaAuch TTOU TTPAYUATOTTOINOOUE
Kal N oTroia TTEPIYPAPETAI AVWTEPW, TIIOTEUOUNE OTI:

Me Bdon tnv dievepynBeica epyacia pag, OTTwG TTEPIYPAPETal OTNV TTapouca €kBean, n ZuvaAlayn eival dikain Kai
eUAoyn yia Tnv Etaipeia kai Toug PETOXOUG TTOU &€V ATTOTEAOUV OUVOEDEUEVO PEPOG, CUMTTEPIAQUBAVOUEVWY TWV
HETOXWV pEloYn®iag.

Inueivetal 6Tl €EeTAOTNKE N €MIdOPACN OTOUG PETOXOUG TnG ETaipeiag pe Bdon T1a oToIxEia KAl TTANPOYOPIEG TTOU
eCeTdoape Kal eixape otn O160€0T| Pog £wg TNV NUEPOUNVia TNG TTapoucag €kBeong. Agv eCeTAOTNKAV OI ETTITITWOEIG OTA
MEANOVTIKA atroTeAéopaTa aTTO TUXOV BETIKEG I apvnTIKEG ETIOPACEIG AOYW OIKOVOMIWVY KAIHOKOG, GAAWV OUVEPYIWY,
€VAANOKTIKEG HEAANOVTIKEG TPOTTOTTOINTEIG TNG ETTEVOUONG. TACO yia Tov utTtoypagpovTa OpkwTd EAeykTr AoyioTr 6G0 Kal
yia Tnv eAeykTIKA eTaipeia «Baker Tilly OpkwTtoi EAeykTéG AoyioTég A.E.» dev ouvTpéxouv KwAUpaTta i acupBifaoTa,
oUp@wva Pe TTpofAettépeva otny map. 1 Tou apBpou 101 Tou N.4548/2018.

21upog MkpouiTg Mépiog Aacavidvog
OpkwT6g EAeyKTAG AoyioTng OpkwT0G EAeyKTAG AOYIoTAG
AM.ZOEA: 27931 AM.ZOEA: 25101



NMAPAPTHMA 1 — AEZIKO OPQN

Opog Emegnynon

MNAXIPAH OAOZ, BOAK ZAIT XEPZONHX>OZ-NEATMOAH
MAZIGAH OA0Z AE. ANQNYMH ETAIPEIA EIAIKOY ZKOIMOY

. INTRAKAT ANQNYMH ETAIPEIA TEXNIKQN KAI ENEPTEIAKQN
Intrakat A.E., n «Etaipeia»

EPIrQN
€ Eupw
A.E. Avwvupn Etaipeia
BOAK Bopeiog Odikog Agovag KpATtng
AY Al0IKNTIKO ZUpPBOUAIO
EK. ExkartoppUpio
N. Népog
2AIT >uputrpagn Anpogiou - I81wTikoU Touéa
IRR Internal Rate of Return, Ecwtepikdg Babuodg Amédoong

Weighted Average Cost of Capital. Méoo ZraBuiopévo KéoTog

pes KegpaAaiou



NMAPAPTHMA 2 — ATIOTEAEZMATA

2UyKpIon PETAEU BEIKTWV:

AgikTng / ZuvteAEOTAG

IRR 9,88%
WACC 7,50%

To WACC 1ng ETaipeiag utroAoyioTnke pe Baon TG €€N1G TTaPadOoXEG:
- 2uvteAeaTng B (Beta): 1,35 (MnynR: Investing.com)

- Emtékio pndevikou kivduvou (Risk free rate): 3,1% (Mnyn: Investing.com - amédoon 10eTo0g opgoAdyou EAAnvikoU
Anuoaiou)

= Ao@aAioTpo KivoUvou petoxwyv (Equity Risk Premium): 4,6% (Inyr): Damodaran)

- AogaAioTpo kivduvou Etaipeiag (Country & Size Risk Premium): 2,0%

- KoéoTog daveiopou: 4,2% (Mnyn: EAeypéveg Oikovopikég KataoTtdoeig Tng ETaipeiag)
- Kegpahaiakn d1dpBpwon (D/E): 0,91 (MnyR: Investing.com)



