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ANAKOINOQXH
Kataydpong oto eviké Epmopiké Mntpho otoysiov mg avevoung etupeiag pe v enwvopic «OLYMPIC AIR
ANONYMOZ ETAIPEIA AEPOIIOPIKON META®OPQN».

Avakowdverat 6tL v 10/09/2015 kotayopicbnkay oto F'eviké Epropiké Mntpdo (IE.MH) pe Kwdiké Apibpd Kataydpiong
409645 01 £T1|G1EC OIKOVOUIKES KOTaoTAoEL (aTopkES), 1) £kOgom Stayeipiong Tov Aokntikod ZvpPoviion Kul 10 TGTONOMTIKG
ghéyyov TV EAEYKTOV Yo v xprion 01/01/2014 - 31/12/2014 g avavopung etwpeiag pe myv enwvopia «OLYMPIC AIR
ANONYMOX ETAIPEIA AEPOIIOPIKON META®OPOQN» xat oapOpé T'E.MH 6705101000 (mpomv Ap.MAE
60016/004/B/06/0093).

Lyetiko6 éyypago Eiéyyov g Meprpépera Attikiig, IIE Avarohkig Attiais (Ap. lpwt.: 3573/15 - 08/09/2015).
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T.K.: 19019, ZITATON-APTEMIAOX

2. [llepwpépera Attikng, I1E Avatolkig ATTiKNG
Afvon AvéamtuEng
Tufua Avovipov Etapiav
170 Xip MapaOavog, 15351, Moddivn
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B orvmprc,

OLYMPIC AIR ANQNYMOE ETAIPEIA AEPOMOPIKQN METAGOPQN

AP.TEMH 6705101000 (AP.MA.E 60016/04/B/06/93 (2009)

ZTOIXEIA KAI NAHPO®OPIEE THE XPHEHE AMO 1 JANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014

Anpomeupéva Baoer Tou x.v. 2190/20 , Gpdpo 135 yia EniXEIpH

¢ Nou guv

eTioIEG

PIREG KATAOTACEIG, EVONOINUEVES KAl [, kAT AAIT

Ta NapakaTw OTOINEID Kal MANPOPOPIEG, NOU MPOKUNTOUV ANG TIG OKOVOMIKEG KOTACTAGEL, CTOXEUOUV GE HIa YEVIKT EVIUEPKON YIo TNV OIKOVOUIKY KITAoTaom kat Td anoTehéopata g OLYMPIC AIR ANQNYMOZ ETAIPETA AEPOMOPIKQN META®OPQN. ZUVICTOUPE ENOPEVIOC OTOV QVAYVMATN, NN Npope!

e onoladinoTe eidout enevBuTiin] enthoyr] f AA guvahhay] e Trv ETaineia, va avaTpéfel oTo SiadikTuo, oTn BieUBuver www.olympicair.com Gniou GvVaETWVTAI Ot ETTOES OIKOVOLIKES KATOOTATES kaBls kat 1 EkBeon EAEyyoU Tou opkwTol AeykTr) AovioTr.

ETOIXEIA ENMIXEIPHEHE

Agl8uvon ‘Epag ETaipeiag  Kripio 57, ZnaTa ArTikig T.K. 19019

ApiB. MnTpdou AE: 60016/04/B/06/93 (2009)- Ap. FEMH 6705101000

Appodia Nouapyia: Mepipépeia ArTikag Mevikr AlgUBuvon AvanTulng, Aid8uvon
AvanTugng Mepipepeiaxng Evotnrag Avatoikig ATTikAg, TuAua Avivupav
Erainsinw

|Huepopnvia £ykpiong Tev ETACIIV OIKOVOLIKGY KaTaoTACEWY: 26 Mapriou 2015
NOpINOG EAEYKTAG: ZaxapiouBakng MixafiA (AM. 13191)

EAeykTikf gTalpeia: ECOVIS HELLAS AE,

TUnog £kBEONG EAEYXOU OprwTOL EAEYKT: Me alppuwvn yvaun - AMo Béua
AieliBuvon SiadikTdou: www.olympicair.com

ZivBzon AloiknTikol EvpBouliou:

Oeddwpog Baodkng  Mpdedpog A..-Mn ekTEAETTIKO NG
Eutliyiog Boohakng AvTinpOESpog  A.Z.-EXTEAEOTIKO pEAOG
AnpATpiog Fepoyiawng  AEUBUVWY ZUPBOUASG -EKTEAEOTIKG PEACS
Twone MacTopavTwvaxne EKTEAEOTIKG PENOG

MixaAng KouBeNdTG  EKTEAEOTIKG PEAOS
Mavayiwronouog Iedwn EKTEAECTIKO PEAOG
MeveEidang Mapiog Mn) eKTEAEOTIKG pENDG

ETOIXEIA KATASTAZHE OIKONOMIKHE QEEHE

ZTOIXEIA KATAETAZHE EYNOAIKQN EEOAQN (Moot o xikidec eupd)

31/12/2013 1/1-31/12/2013
31/12/2014  (AvaBewpnpévo) 1/1-31/12/2014 _(AvgBewpnuévo)
NEPTHT.
I8ioxpnowonoiolpieva Evampara Mayia Zroieia 1891 2,236 Kikhog epyaoiv 106,061 171,619
AuAG NEPIOUCIOKG OTOIKEID 28.139 29,331 Miktd kEpBn / (TnuES) 8.617 -21.269
AoInd i KUKAOGOPOUVTa RENIOUCIAKA CToIKEID 14,306 £.409 KEpBn / (THIES) MPO GOPULY, XPNK/KWY KAl ENEVBUTIKGYV QNOTEAED) 22.490 -8.823
Anobépata 4.965 4,930 Kepdn (Znuieg) npo popwv 22.869 -12.752
MeXaTeg kar hoinég enopIkéG anarTioeig 15.007 22,322 KEpSn / (TEC) peTa and gopous (a) 32.890 -13.864
Ao KUkAOPOpOUVTa MEPICUCIAKE OTOIXEI 20.725 15.160 Aoiné cuvoAikd £008a PeTa and @opoud (B) 58 166
ZYNOAO ENEPTHTIKOY 85.033 80.448 ZUYKEVTPTIKG OUVOAIKA E0da PeTd and gépoug (a) + (B 32,949 -13.698
KEpan / (gnméc) petd and @dpoug ava peroxi - Bacika (o 20,3969 -8,5978
TATA KEDAAATA KAT YNOXPEQEETE Npotenvdyevo PEpIoHa ava peToxn (OF eupd) 0 ]
MeToyiko KepaAaio 161.250 161.250 Képdr) / (ZHiES) po popwv, XPNH/KWY Kal ENevBUTIKGY aNOTEAES] 24,228 -6.470
Aoind orotyeia I8l Kepahaiov -114.763 -147,712 Kal OUVONIKGV GnooRECEWY
Elvolo ISinv Kepohaiwv(a) 46.487 13.538
NPOXOETA ETOIXEIA KAI MAHPO®OPIEE
1. O1 OIKOVOUIKEG KATAOTAGEIS £xouv oUVTAXBEl BACE! Teov AOYIOTIKGV apxtV kal MONTIKGY Moy XpNoTHOnoIABNKav yia Tr oUVTAEN TV OIKOVORIKGY KaTaoTATEWY TNg
R , . ouyKpITIKAG XpAong nou EAnge Ty 31n Aekeuppiou 2013, extog and Tig ahayég oe Mpdruna kai Aigppnvieg nou ioxbouv and 1n Iavouapiou 2014 kal avaAbovral gy
:nomy,mem_n\ AoIiEg Eéo_._nommacmn UOYPELICEK, 10:270 15729 onpeiwon 2.2 Twv Olkovoptkiv KaTaoTaoewy. H ouykpmikd xpfion 2013 £xel avaBewpnBei Aye epapyoynig Twv SIaTaEewy Tou AT 8 Gvapopiki LE TNV avayvipeion Tov
AoInég BpaxunpoBECES UNOYPEMOEIG 28.276 5181 HIOB@OEWY QEPOCKAPQV Kal Ayw avaTagvopioewy kovBuAiov. AvauTiki nAnpopepnon SIvETal OTIG oNUEIGOEIG 14 kal 2.1 Twv ETAOKOY OIKOVOLIKGV KATAGTACEWV,
Zivolo unoXpeoewv (B) 38.546 66.910
EYNOAO IAION KEGAAAIQN KAI YIIOXPEQEEQN (a)+(B) 85.033 80.448 2, H eTaipela nepIAGBAVETAI OTIG EVOMOINUEVES OIKOVOUIKES KTAGTAGEL, TNG INTPIKAG ETaIpelag Asponopia Alyaiou A.E.pe v péBoSo Thg oMk evorioinong.
3. H eTaipia eAéyxBne QopoAoyikd via TiG Xprioei; 2009 kar 2010, AvaAuTik MANPOPARNON Yia Ta AnoTEAEOATA Tou EAEYXOU Kal TIG aVENEYKTEG (opoAoyikd Xproelg Siveral
ETOIXEIA KATASTAEHE METABOAQN IAION KEGAAAION (Moot oF XIMGSES cupt) I O N 3. 50 TV ETOWS OV EeTOTT O
4. O1 enevBUCEIG 08 evomuara kal duka nayia neploustakd oToixEia katd Tn xprior 2014 aviiABav oe € 176 YA kat € 79 xiA., avrioTolxa. Ta avrioTolxa nood yia Thv XpAon
Tou 2013 fiTav € 229 YA, kai € 523 YA,
5. O apBuds anacyoholpevou npoowikol aTo TEASS TNG Tpéxouoag ypriong eival 327 dTon, Ev 0To TEAOG THG OUYKPITIKAG XprionG fiTav 450 dToua.
6. ‘Exouv oynuaTioTel npoBAEWEIG yia eniBikeg A und Slarrnoia Siapopés A anopacEI; BIKAOTIKAY 1) SIAITTIKGY OpYavY nood € 658 xiA.,6nws aVaAUTIKG avapEPETa! OTIG
onueiboeiG 3.39 kal 3.51 g Erotag Oikovopikr ExBECNG, Aev Unapxouv GMeG UnoBECEIG nou Exouv f) evBEXETAI Va EXOUV CTUOVTIK ENINTWON OTNY OIKOVOLIKY
31/12/2014 31/12/2013 karaoraon Tng Etaipeiag.
7. H Erarpela £ye1 8npioupyioe! npoRAEYeI via emopalels anarmoeis Uyoug € 2,561 YA, kal yio Moinég npoBAEwelg € 18,154 yih.. AvauTia) nAnpo@oprion Siveral oTig
" . " . : onpeidoel; 3.29 kai 3,39 Twv ETACIDV OIKOVOLIKOV KOTACTACEWY.
Zivoho ISiov Kepahainv évaping yprong (1/1/2014 & 1/1/2013 avrioToika) 13.538 27,238
8. To peToxiKd kepAaio avépyeTar ot € 161.250 YA, Slaipolpevo oe 1.612.500 ovopaoTIKEG HETOXEG, OvopaoTIkiG akiag € 100 n kaBepia.
SUYKEVTPLTIKG GUVONKA £0050 HETE aN6 GOPOUC 32.949 -13.700 9. Aev Undpyouv aTo TEAOG TG TREXOUDAG XpAONG, HETOXEG TG ETaipeiag nou katéyovral and Thv idia,
fivolo Isinv Kepahaiov AGENG XpRonG (31/12/2014 ka1 31/12/2013 ¢ 88.491 55.177 10. Ta noad napouciaZovral oe YINGBES EUPG BN Kal TNV TAGI0 olkovopIk £kBeom. Tuxdv Slaeops OE aBpoioHaTa OPEINOVTAL OE OTPOYYUNONOINGEIC,

11, Ta noad Twv Aoindv guvohikay EcdBwV TG XpAONS kaBapa and (popous avépxovtal ot € 59 YA yia Tnv Xpron Tou 2014 kal apopolv avaroyIoTIkG kEpSog Peiov Tov
avahoyolv popo. Ta To 2013 Ta avrioToiya noad avépyovral ot € € 166 XA, oTo olivoho kal agopoly katd € 14 YA, avTaTaByion TapEiakdY pocv kat katd € 152 yiA.,
avVaNOYIOTIKD KEPBOG,

12, Aev éxel EnéNBel Blakonn) EKPETAMEUONG A BpaoTnPIOTNTAG PéXP TNV 31/12/2014.

ETOIXEIA KATAZTAZHE TAMEIAKON POQN XPHEHE - EMMEZH MEQOAOE (Mood g iIMaBEeS supd)

13. Ta rood NwANCEWY Kol ayopiv GWPEUTIKD and Thv vaptn Tng SIaXEIPICTIKAG XPROTG Kal T0 UnGAcing Tev anamoewv/unoypedoewy TG ETalpeiag otn AdEn Tng

31/12/2013
31/12/2014  (AvaBewpnpévo)
. .
Kepdn / (TnpiEc) npo podpuwv (ouvextiopeves SpacTnpibTnTeg) 22,865 -12.752
TAgov/ peiov npooapuioye yia:
ANOoRECEIG 1738 2.353
TUVaMNaYLATIKES SIOPOPES -445 729
MpopAéyerg -1.762 7.222
XpewoTikol ToKol ka1 ouvaph £508a 275 1.877
NigresTikol TOKOI Kal cUvaEn 0050 -115 -623
ANOLEiwoN oToIKEIWY EvEpynTIKOU 0 1.167
ZnéG and TNV NdANOT 00MHOTWY/EVOLHATGY Nayiwy 0 9
Mn Tapeiaxd £Eoda 52 585
(AUEnan) / peiwon anobepaTwv 24 701
(AUEnan) / peiwon anaroewy 15,887 7.129
(AUENON) / Keioon Aoy Aoyapiacpdv KUKASGOROUVTOG EVERYNTIKOU 0 0
AUENGN / (Heiwon) unoypedoewy (NAfY Tpanelbv) -23.462 -21.850
Meiov:
XPEWOTIKOI TAKO! Kat SUVOQH £508a kaTapeRANLEVG -275 -1.895
Edvolo €10pocv / (Expotv) and AEITOUpYIKES SpacTrpidTnTeg (a) 14.682 -15.348
EnevduTikic SpaoTnoiéTNTES
Ayopa EVODUOTEWY nayiwy oToNEIwY -121 -228
Ayopa duhawv nayiwv oTorxeiwv 79 =523
ToKo! EloTIpayBEVTEG 115 623
Euvolo siopov / (expoav) and TikEG SpaoTneidTnTes (B) -85 -128
Eionpakeig and exSoBévra / avaingBévra Saveia 5.000 7.500
EEppMoEIG Savelwv -5.000 -11,500
Zlvolo eopocv / (expotiv) and XprparodoTikég SpaoTnpioTnTes (V) 0
KaBapd algnon / (ueiwon) oTe Tapeiakd SlaBéoa kai ioodivaga xpAong (a)+(R 14.597 -19.476
Tapeiakd SlaBéoa kat ioodlvapa vapéng xpriong 5.330 24.806
Tapeiaka SiBioipa kat icodbvapa AiENG xpiong 19.927 5.330

Tpéxouoag XpAong, Nou Exouv NpokUWel and cuvaMayeg e Ta CUVBESEREVA KaTd TNV Ewvoia Tou AAT 24 pépn, Exouv we eENG

MNwAnoeig ayabov kar unnpeotiv 57.734
Avyopéq ayaBiv kal unnpeotdv 4,806
Anarrfioes 3.125
Ynoypewoer 1546

Suvohhayéq kan cpoiBEg SIEUBLVTIKGY OTEAEXMY Kal peAdv Al 1025

ZnaTa Aprépidos, 26 Mapriou 2015

0 AIEYGYNQN ZYMBOYAOZ TO MEAOZ A.Z. H MPOIETAMENH AOTIZTHPIOY
p— i 5\.
X
Tepoyiawng AnpfTpiog KouBehatng MixaAng Tewpyiddn Eutuyia
AAT. AB 642495 AAT. P 490629 AAT. X 027226
A'TASH 18401
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A. 'EKOEXH EAErXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpocg toug Metdyous thg Etawpeiag OLYMPIC AIR ANQNYMOZY ETAIPEIA AEPOTIOPIKON METAQOPQN

‘ExBeon eni twv Cikovopkwv KOTaoTGoewy

EAéyEope TG OUVNUPEVES OIKOVOULIKEG KaTaoTaoel tng Etaipeiag OLYMPIC AIR ANQNYMOZ ETAIPEIA
AEPOMOPIKON META®OPQN, oL omoleg anoteAoUvial amné thv Katdotaon owovoutkig 8éong mg 31™
Aekepfpiou 2014, T xoTAOTAOEG CUVOAKOD elwwodhpatog, petoforwv WBiwv kedohaiwv kot
TOPELAKMY powV TN XpRoews Tou éAnée v nuepopnvia auth, kaBwg kal replAndn onpavukwy
AOVLOTIKWV apXwv Kol peBOSwv kat houée exefnynpatkeg mhnpodopiec.

EuBivn tng Awoiknong yia tig Owkovopikég KataothoeL

H Swiknon €xel tnv euBivn yia v katdption kol eAoyn MOpoucslash QUTWY TWY OLKOVOUIKWY
kataatdoewy olpdwva pe ta AleBvly Npétuna Xpnpatookovopikig Avadopds, Onwe autd £xouv
voBetnBel amo v Eupwndikr Fvwon, dnwg Kot yia ekeiveg 1§ ecwTePLKES SLkAiSEC, Tow n Sloiknon
kaBopllel we¢ amapaitnies, wote va kaBictatal Suvath n KATAPTION OLKOVOULKWY KOTROTACEWY
amoAhaypévwy oo ouawwdn avakpiBela, mou odelhetal gite ae andn eite og AdBog,.

EuBivn tou EAeyktr

H Swn) pog euBivn eivan va exdpdooupe ywipn el QUTHV TWY OKOVOLLIKGV KOTAOTAcEWY HE Baon
1oV éNeyXO pag. Alevepyroopue tov EAeyxd pHog cUpdwva pe Ta AteBvi Tlpdtuna EAéyxou. Ta rpdturto
autd anaitoly vo cUPPOPPWVOHACTE WUE XavOveq Seovtohoyiog, KaBwg xat va oYeSIG{OUUE Kot
SLevEPYOULE TOV EAEYXO ME OKOTIO TV amdkTnon e0Aoyng SlohAALoNG yia TO €GV OL OIKOVOLIKEG
KoTaoTaoels elval amadhaypéved ano oucuwdn avakplpea.

0 Eheyxoc nepAAUPAVEL TN SIEVEPYELX SIASIKACLIV YL THY QITOKTNGON EAEYKTIKWV TEKUNPIWY, OYETIKA
HE TO MOGH KAl T YVWOTOROWOEL OTLG OLKOVOLWKES KOTaoTAaels. Ot emheyopeveg dadikaoieg
BaoiZovial oty kpion tou eheykt mepAapBavopévng g ektiunong Twv Kwdivwv oucuwboug
QVaKPIBELOG TWY OLKOVOLIKWY KataoTdoewy, Tou ogeiletar eite oe amd eite oe AdBog. Kara tn
Slevépyela quTWV TV eKTfoewy Kwdlvou, o eAeyking efeTalel TG eowteplkég SwAideq mou
oxetl{ovtaL e TNV KATAPTLON KOt EVAOYN TAPOUGCLAaN TWY OLKOVOUKWY KATACTAOEWY TNG eTatpelag,
HE GKOTIO TO OXESLOOHO EAEYKTIKWDV SLASIKAOIMY KATEAANAWY ylat TI NEPIOTAOEL, XAAG OXL PE GKOTLO
NV Ekdpaocn yvopng eni g anoteAeopatkdmrag Twv ecwiepikav SukAibwv g eraupeiag. O
éheyxos TepapBdvel emiong Tty aflohdynon g KATaAANAGTNTOG TWY AOYICTIKWY aOXWV KOl
HeOBGSWY TIoU ¥pnoonowiBnkay kal Tou edAoyou Twv EKTACEWY Tou éywvay amo tn Swoiknon,
KaBGC Kot afLOAOYNG TG GUVOALKIS TIOPOUGLOONG TWV OLKOVOIKWY KATACTAGEWY.

MoTEGOUE OTL Ta EAEYKTIKG TEKUAPLO TIOU EXOULE CUYKEVIPWOEL elval eMapk kal kardAAnAa yio
OepeAiwon TG EAEYKTIKAG O YVWHNG.

Evdowy Owkovoutkt) Exdeon yia tn xprion and 1" favovaplov 2014 éwg 31"Aexep8piov 2014
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Katd tn yviopn HOG, OL GUVNUMEVES OLKOVOULKES KATOOTAOEL, apovoiddouv evhoya, amd KOs
ouowdn drogn, v owovopks] Béon tng Etapelag OLYMPIC AIR ANQNYMOZ ETAIPEIA
AEPOMOPIKON META®OPON katd v 31" AekepBpiou 2014 kau T xpnuatoowovoptkl the enlSoon
KA TLG TOUELOKKEG TG POEG Yo T xpiion mou éAnge tnv nuepopnvia auth cOpdwva pe ta Aebvi
Mpdtuma Xpnporookovopikng Avadopds, drws autd £xouv uoBenBei and tnv Fupwnaiks Evwon.

AMho Oéna
OL OWKOVOMIKEG KATAGTACEL; Tng Etawpeiag OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPONOPIKON
METADQOPON ywx tn Xpfion nov £Ange tnv 31n AekepPpiou 2013 elyav eAeyxBel and didov Opkwid

EAeyktr) Aoyloth, o onoiog e€¢8woe EkBeon EAEyyou pe nuepopnvia 28 Meppouapiov 2014 kot dno
£kBeang «Mvwpn xwplc empoiagn — Eudoon Béuatogs.

Avadopd eril AAwv Nopkwv kot KovovioTikioy Oepdtuy

EnaAnBetoape tn oupdwvia kat v avuatolxion tou nepexopévou tng ExkBeong Awyeiplong tou
Aokntikoy ZupPBouliou pe TG CUVNIHEVES OLKOVOLIKEG KATOOTAOEL], ota TAaiow Twy opldpeviy
and ta apdpa 430 kat 37 tou K.N. 2190/1920.

AOnvo, 30 Ampiiiov 2015

Q2 ECOVIS O Oprards
HELLAS SA

Ebvucic Avtiotdoeswg 9-11 Xaidvdpt

AM 155 AM. 13191

Eujota Okovopukn ExGeon yia t xprion and 1" levovapiou 2014 éws 31"AskeuBpiov 2014




B. EKOEXH AIAXEIPIXH: TOY AIOIKHTIKOY XYMBOYAIOY THX «OLYMPIC AIR
ANQNYMOX ETAIPEIA AEPONOPIKQN META®OPQN» ENI TON ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN I'A TH XPHZH 2014

To Alowkntikd ZupPoilo kot o Mpdedpog Tng OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOTIOPIKQN
METADOPON napoucidouv pe thv mapodoa £KOeon TG EAEYUEVEG OLKOVOHIKEC KATOOTACELG TNG
Eraupelog yia tnv xprion mou éAnge v 31/12/2014. H nopovoa £kQ@ecn tou A.Z. auvidxBnke
oUpdwva pPE T Slatdgelg tov ¢pBpou 43a map.3,tou K.N.2190/1920.

1. EIZAIOMH

Tt mhaiow g cAokAfpwong g efayopds tou 100% twy petoxwyv g Olympic Air ano tnv g
Aegean Airlines, n Olympic Air npoépn oe avadiépBpon Tng NLXEIPNOIXKIS TNG SpactnplothTag Rdn
and Tty 1n NogpBpiou 2013 pe enikevipo TV 0POYEVOTOINGH TOU TINTIKOU £pyou Twv Suo ETaipelwv
(ote Tépay TNG EE0IKOVOUNGCNG OWKOVOLIKGKY TTOpWY Vol TPOKGItouy Kat odEAn pecw avénpéviy
oUVBECEWY BIKTUOU YLt To ETURATIKG KOO,

H avaSiipBpwon oUVEXIOTNKE oe 6AN TN Sidpkelo tou 2014 pe Ty OAOKARPWON TNG EVOTIOINONG TWV
SLOKNTIKWY UNNPECIOV  Kal emektdOnke mepatépw o€ erinedo mrnukig  Spactnpdtnras.
Tuykekpléva, and tnv 1n Geppouapiov 2014, n Olympic Air npaypotonoel méov pe tov 5kd g
KWSIKG OMOKAEWOTIKG KOL MOVO T, TTACEL, TwWV Gyovwy ypappwv. Emutdéov, péow oxetkou
oupbwVNTIKOU Tapoyn UTnpeolwy (wet lease — ACMI agreement) Tou éxel ouvadBei, n Aegean
Airlines xpnowonolel og tTijoeLg TG Ta agpookddn tng Olympic Air. Ot avwtépw SpacTikés aAhayeg
TOU ENKEPNATIKOU povtéhou tng Olympic Air enédepav avtiotoxa ubnAég Stadoponouocel; oe
axéon e o TopeABdv othy Bidpdpwan twy ecodwv Kai e§06wv G eTalpeiag yia 1o £10¢ 2014,

2. ATOPA

To 2014, ORWE TUOTOMOLEITOL Kol oné o ototxeio. Slebvwv TouploTkwy adifewv tou XETE,
oNUEWDBNKE yiat Se0Tepn oLVEXT Xpovid onpavikl avEnon TG TOUPLOTIKIG PONAG HPOG TO ECWTEPLKD
e xWpag, n onolo 08AYNGE oty aténon thg emBaTkrg Kivnong otoug EAANVIKOUG aEPOALEVES KaTH
15,4%. 310 £CWTEPKS, 0 AVENUEVOC avTaywviopds e 1poadopd xaunAoTepwy vadAwy, 0 CNHOVTIKA
auénpévog aptBpdg Twv Slepxpevwy ENPattdv kaBwg Kat Twy emBatwy nou cuvbuaiouy entokehn
otnv ABrva pe Ta vnotd elyav Oetikéc EMTWOELS Kot 0TNY emPBatikA Kivnaon.

AVOAUTIKOTEPY, N ABrva Ttapousiace onpavikr avu§non empPatwv katd 770X\ iy 29,4% o€ oxéon pe
10 2013 cUpdwva pe ta otowela g ZETE. MapdAAnka, peydAn adénon mapouociade n kivnon
napouciaoay kal ota nepLepelokd aepodpdpua G XWwpas orwg g IkdBou katd 18,9%, tng
ZakovBou kard 17,9%, Tng Kw katd 9,2% kot tng POSou katd 8,2% ota ornola RpaypatonoLel nInoeLg
n exaLpia.

Katd tn Suipkela tou étoug, n etoupela petédepe neplocdtepous and 481 xdadeq empdreg oto
EOWTEPLKS SiKTUG TG L péoo cuvtereotr MAnpdtnTag 62%.

3. EMIXEIPHIIAKH AEITOYPIIA —AIKTYO
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¥to téhog Tou 2014, to Siktua tng OA nepthapfdvel 15 npooplopoUg AMOKAELCTIKG GTO ECWTEPLKO TNG
XWPOS oTo MACIoL TOU oTPaTYLIKOU avaayediaopol Tou SiKTiou MPoyHOTOROWVTAS KATA HECO OpO
45 TpoypOUpaTIOpéves NINoElg nuepnoiwg. O otdho¢ TG etalpiag amoteAeitol amd éva (1)
agpookadog Airbus tomou 319, Séxka (10) Q400 Bombardier kawtéooepa (4) Dash 100 Bombardier.

Ita mAaiow g evonoinong tou SIKtbou KAl TWV TPOOPIoHWY e TN pNTPw Aegean Airlines, n
enyelpnolakn Spastnpotnta g Olympic Air avanpocapldotnKe e TNy eTotpeia va mpaypatonolel
nAfov e Tov 81k0 TG KWK amokAELoTIKE Kal Povo TG RTACELS TwY Ayovmy VPOV,

NapdAinAa, mpokewévou va auindel mepontépw n ovvdeowotnIa NG eMPATIKAG Kivnong
eowteplkol/eEwTEPIKOD, 0L RTAOELS KOWoU kwdikol Kol Twv Suo ETOpEWY ENEKTAONKoY o8 dAoug
TOUC TIPOOPLOHOUC, LE TI¢ BUOo gralpeleg va £xouv TRV SuvaToOTNTA va IIPAYIATOTOOUY TA §pooAdYIa
XDNGLUOTIOWIVTAS QIO KOWOoU TO OTOAO TwY aeposkadwv.

4. OIKONOMIKA ATTIOTEAEIMATA A TH XPHEH MOY EAHZE THN 31/12/2014

4.1, Inuovtika Neyovota

Katé tn Sudpketa tng xpriong you Ange tnv 31/12/2014, ta anuavikdtepa yeyovota eiyav wg
egnc:

o Amd myv 1n @efpovepiov 2014, n Olympic Air mpaypatonoel miéov pe ov hikd g
KodIKd amoKAeloTIKG Kol povo T ATNOEIS TV Gyovev ypouudv. Emmléov, péom
OYETIKOD  GOUQPOWITIKOD Ttapoyng vanpectav (wet lease — ACMI agreement) mov £yet
ovvaedel, 1 Aegean Airlines ypnollomnoiel o wri|oslg TG To. agpockaen tng Olympic
Alr.

¢ H etaupla npoxwpnoe v 01/01/2014 ce alhayn g AOYWOTKAG ekTipnong twy ouppdoswy
pioBwong agpookadev and xpnporodoukn pioBwon oe Aewtoupykr MicBwon kal
avaBewpnoe ta avtiotowa kovBUALD TOU LWOOAOYIGHOU KUL TNG KOTAGTAONG WTOTEAETPATWY
TOU poNyCUUEVOU £TOUC YO OKOTIOUG GUYKOLOLLGTNTOG,

¢ H Erawpeio £Aafe and 1o EAAnvikd Anpdolo emwotpodny @NA Ogoug 6.500 k. eupw otig
20/02/2014 Gotepa ano unofolf alfaTog nou éyive tov Alyouota tou 2013,

e H Etatpeia npoxwpnoe o& MjEn Twv cupBdoewy picBwong 00 agpookaduwy timou Airbus pe
nuepopnvia 23/12/2014. O ev Adyw ocuppaocels odopovoay o acpookadn MSN 3748 ko
MSN 3812 to onoio puoBwvovtav and tny Etapeia Alafco Cyprus Aircraft Leasing Limited.

¢ Kot ) Sidpkeia tou €roug 2014 SievepynBnke TakTikdg EAeyXog and T Gopoloywés apxés
TWV OKOVOULKWY Xphioewy 2009 kot 2010 o ontolog ohokAnpwdnke 1o Noépfplo tou 2014 kal
BeBowOnkav autoteAn mpdéoTa Upoug 206,25 Yk gupw kot Swadopég Uhoug 147,16 xdh
gupw. H Exaupeio anobExBnke Ta ovWTEPW MOCA Kol TpoYwpnoe atny Katafoin toug.

Friowa Okovopukn ExBean ywa tn xprion and 1" lavouapiov 2014 éwe 31" AckepBpiov 2014
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4.2 Katdotaan AntoteAecpatwy - Kuptdtepo Inueia

Katd to 2014, n eroupela karéypae ouvoAikd écoda OPoug € 119.934 XA xal képdn LETA amd
dopoug GYouc € 32.890 xIA.

01 ouvohikég nwAnosg tng Etonplag v to 2014 rnapovolacay peiwon kard 38,19% oe oxéon e 1o
nponyoUEVO £T0C, GUVENELR TOU Gnpavitkol REPLOPLOROU TOU SIKTUOU TS,

AvTLoTOLYWG, T0 0UVOAO TwV Samavwy PHeWwOnke katd 49,48% o€ GXEON HE TNV OVILOTOLKN TEPOWI
xpiion.

Mo avoAUTIKA TOL GTOTEAEG AT XPTIGNG TNG ETArE0G RapaTtiDevral we axkodolbwc:

Ol ouvoAlkés MwANoe: v to 2014 édtacav ta € 106,06 ek. and € 171,62 ek. to 2013,
napouowdiovrag peiwon 38,2%. (avabewpnpévo KovEUAL.

Aowutd Eooda Expet@Msuong: To ev Adyw kovBOAL aviABe oto mocd twy € 13,87ek . and € 12,45 exk.
10 2013 {avaBewpnpévo kovBUAL).

Ta Aettovpywé képSn (EBITDA) npo ¢opwy, oKWy, anooBécswv Sapopdwdnrav oe € 24,23 ek.
Evavtl Inuae € -9,17ek. yu to 2013 (avaBewpnuévo KovBOAL).

Ta képdn nmpo ¢opwv avirbav oe € 22,87 ek. fvavtl {Nuag € -12,75 ek. T0 TPONYOUUEVD £TOG
{avaBewpnUéEvo KoVOUAL).

Xpnporootkovopurd E€oSafEcobo: Ta GUVOALKE YPNIOTODIKOVORLIKG GROTEAEOUATE VIO THY Xpron
2014 aviiBav oe £6080 ToGoU € 379 YIA. Kal ot ££080 oGOV € (1.228) YIA. YL TO TPONYOUHEVO £TOG
{avo@ewpnpevo kovdul).

To anotéhecpa TnE Xprong 2014 Atav kEpdn PETd and dopou € 32.890 xA. Evavil {npwwy € -13.864
10 2013 (ovaBewpruevo kovBUAL).

4.3 Avduon KovBudiwv Kardotaong Owovopikng Ogong

Ta un Kukhodopouvta otolyela evepyntikol aviihBov ocuvolikd to 2014 oe € 44,336k ard € 37.976
o tponyolpevo £tog (avaBewpnuévo KovBOAL).

Etiiowe Owkovoutkl) Exdeorn) yia tn xpron and 1% lavovapiou 2014 éwe 31" Nexepbplou 2014
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Ta kukAodopoivta otowela Tou evepyntikoU avijABav ouvolikd To 2014 o € 40.697 and € 42.472
T0 TPONYOULEVO £T0¢ (avaBewpnpévo KovBUAL).

To olvoro twy (Suwv kedodaiwy 10 2013 avidBav cuvohikd os € 46.487 yh. and € 13.538 1o
nponyoUpevo £tag (avaBewpnuevo kovSOhy.

OL PpoyunpdBecpeg unoxpewoelg aviibav cuvokikd to 2014 oe € 28.276 and € 51.181 10
RAponyolpevo £rog (avabewpnuEVo KoVOUAL).

Ol poKponpOOECHES LIOXPEWOELS aviiABav ouvoAlkd to 2014 oe € 10.270 and € 15.729 1o
nponyoUpevo £roc (avaBewpnuévo kovoUAL).

4.4, Kivbuvol ko Stoxeiplon Kwdovwy

Katwrépw akohoufel o suvortikn repypadrn kat avaiuon twv kwivwy otoug onoloug ektiBetaln
eToLpela.

¢ TuvaAhaypotikas kivbuvog

Eva peydho pépo¢ twv e£68wv tng Etauplag npayparonoleitar oe dokapua H.N.A. Onwg kadowa,
£€oba plobwong aepookadwy, £6oda Slavopng, ovtahhaktikd, £6oda ouvipnong, kol achGAlotpa
QEPOTKAPUIV, EVID TO HEYRAUTENO PEPOG TWV £008WY EIGMPATIETAL O EVPW. AVATLUNOEL TOU EUPW
évavtL tou Sohapiou ennpedouv Betikd ta kEPSH TG eTatplag, EVw N UTIOTIUNGN TOU EUPW EVOVIL TOU
Sohapiov H.N.A. ernpedlel apvnukd ta képdn. Ta enineda kdAuvpng napokolouBolviol kol
avaBewpolvral o poviun Pdon evoel efehifewy otV ayopd KAl ERXEPNCLOIKWY AVOYKOV.
Inpavikd avtiBetee kwrjoelg tou Sohapiou, Ba pnopovoav va Exouv ouowwdn apvntikn enibpaon
OTNV EMXEPNUOTIKY SpAaTnpldTnTa, Thv OLKOVOLKI KOTAoTAOoN Kol Ta Asttoupywd oroteAéopata
¢ Etaupiag.

¢  Kivbuvog tipav Kouolpmwv aepookod iy

H Evaupla extiBetan oe kivbuvo amd tig Stakupdvoerg tng tiprg tou netpehalov, n omoia emnpedlel
GuUESE TNV T TWV KOUGTpHWY Twv agpookadwv. MNa tn Swaxeiplon autod tou kivdivou n etoupla
edappodlel emivaudo Kauoipwy oTig TYEG TWV ELOITNPLLY ETWTEPLKOU Kol ESWTEPKOU.

¢  Motwrkdg kivbuvog

Errjota Otkovoutkn Exdeon yua t xerion and 1" lavovapiov 2014 éw¢ 31" AekepBplov 2014
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H Etaipia ywx va npoorateuBel and tov motwukd kivbuvo, mapakohouBel oe otaBepn fdon, tg
EPMOPIKEC arauToEg ko omou kplBel anapaitnro Siepeuvd ) SwaoddAion g elompagng Toug,
Kuplwg péow poefddAnanc autwy.

¢ KivSuvog peuatdTnTog/TOUEIdKWV powy

H ouveri] Siayeiplon tou kwblvou peuctotnTag polinoBEtel enapkr] Tapelakd unohomo. H Etapia
Suxepiferal tov kivbuvo autd SlaTnplovTag ENAPKN TAMELOKE SIaOECIA KAl EMAPK RIOTWTIKE OpLa
and touc PoUNBEUTEG, OE OYECT TIAVTA HLE TIG AELTOUPYIKEC, ETEVBUTIKEG KOL XPNIATOSOTIKES QVAYKES
mes.

5. MPOONTIKEL MNA TO 2015

H ZiTnan oTo EcWTEPIKD TNE XWPOS KATA T0 2015 avapévetal va mapouatdoel TGoeL; oTaBeponoinanc
LeTd TNV peyddn dvodo mou napouciaoe 1o 2014.

TOdwva Je To otolxeia tou ZETE, ol npwreg evBeifeis yua tnv emuPatki kivnon eival Betikég pe tny
gyxwpLa Kivion KoTd To mpwto Tpipnvo tou 2015 vo Rapoucldiel avgnon katd 28,8%, mapoAo Tou n
EAAnvikr owovopia e€akohouBel va Ppioxetal og o petafatn neplodo npooappoyng.

ExTOC Twv pakpootkovopikwy efedifewy, oe etanpkd eninebo, n euplvarn avadidpBpwan tng etatpiag
Kol N enitev€n MEPOUTEPW CUVEPYUUV KOL OKOVOWLWV KAlpokoG pe t MNTpkh Aegean Airlines
Bpioxetal oe e£EMIEN Kol AvaUEVETAL VO ETILGEPEL EKTETAIEVE OPEAN, EVBEIKTIKE, aMO TN KATdpynon
me XpAons MapdAAnAwy PUNXavoypapKmv cuotnpdiwy, Ty E0LKOVONGT OTO AELTOUPYLIKO KOOTOG
and T Xprion EYKATACTACEWV KoL ONMOVIKEG OCUVEPYELEG OIKTUoU amd v evioyuon Tng
oUVBEGIPATNTOG ECWTEPIKOU/EEWTEPIKOU. BAOEL TWV OVWTEPW, N ETALPLO CVOPEVETAL VO TIPOUOLACEL
ovatactiki peAtiwon t6go ot eninedo kepbodopiag Goo Kat o€ enines0 TAPELAKWDY POWY.

6. IHMANTIKA TEFTONOTA META THN 31.12.14

H Etaupio mpoxwpnoe otnv npdwpn AREn tou cupforaiov picBwaong tov aepookddpoug MSN 3895
Tortou Airbus A319 kou Tnv emotpod Tou otov expabwn Elviria Leasing Limited ywpig va enuBinBetl
nowr] tpdwpne AREnc. H AREn g ev Adyw cuuPaong dev avapévetal va ENNPERCEL TNV EMLYELPNOLOKI)
Spactnpdta tng Erawplag n onoia Bo guveyioew va extehel ntnoelg pe w otoého twv déka (10)
Bombardier Q400 kal twv tegodpwy (4) Bombardier Dash 100.

Erjota Owovouikn ExBeon yux ) xprion and 17 lavovapiov 2014 éw¢ 31"Asxeu8piov 2014
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7. IYNAAAATEZ ME IYNAEAEMENA MEPH

T nopoloa evotnta meplhapBdvoviar 6Aeg ol cuvohayeg kat undhowa TG Etaupeiag pe T
OUVBEBEPEVEC PE QUTH EMXELPFOEL Katd Tnv évvowx Tou dpBpou 42¢ tou K.N. 2190/20.

nﬁ'ﬁ'ﬁ_-exqapuouéua oc X\ € an
TuvaMayéc ue Tnv Aegean Airline

1:31/12/2014

‘Ecoda 734
'E€oba 896
Andt%ﬁdsu.ﬁ s 3.125
Ynoxpéu'ijcs-tq_ - 1546 g

8. ACINA CEMATA

To cUvoho Twv I16lwv KedboAaiwv Tnc Etatpeiag, elvet karwtepo and 1o (1/2) tou petoyikol kedpohaiou
KQIL CUVETTWC ouvTpéxouv oL poimoBéaels edappoyrig Twy dlatatewv tou dpBpou 47 Tou kwb. N.
2190/1920.

Imara, 26 Maptiou 2015

EK pépoug Tou A2,

O AeuBivov ZOPBouAag
—

<. Tepoyiawnc AnpRTpIog
A.AT AB 642495

Eniiowa Owovoutkr) Exdean yia 0 ypiian and 1° lavouaplou 2014 éw¢ 31 "AekeuBpiov 2014
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. OIKONOMIKEX KATAXTAZEIZ A TH XPHZIH NOY EAHZE THN 31n AEKEMBPIOY
2014

O oUVNUUEVEC £THOIEC OIKOVOUIKEG KaTaoTaoel; eykpiBrkay and To AIOIKNTIKO ZupBouAio Tng
OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOTIOPIKQN META®OPQN (Etaipeia) Tnv 26/03/2015
kal éxouv OdnpooionoinGei Me TV avdprtnon Toug. oto diadiktuo, otn  dielBuvon
www.olympicair.com, orou Ba napapeivouv oty SiABEsT TOU ENEVBUTIKOU KOIVOU YIa XPOVIKO
didotnua TouAdyioTov névre (5) eTwv and Tny nUepoPnvia Tng oUVTAgNg kal dnpoaionoinong
TOUG. :

Emonuaiveral 6Ti Ta dNUOCIEUBEVTA CUVONTIKG OIKOVOMIKA aToixeia kal mAnpopopie nou
NPOKUNTOUY ard TIC OIKOVOUIKEG KATAOTAGEIC aTOXEUOUY GTO va NAPAcYoUV OTOV avayveaTn
Hia Yevikiy EVNPEPWON Yia TV OIKOVOUIK) KaTdoTaon, Tnv OIKOVOMIKN B€0n kal Ta GUVOAIKG
go0da Tne Eraipeiac, ahrhd dev NOpEXouV TNV CACKANPWHEVN EIKOVA TNG OIKOVOLIKNG BEoNG Kal
TWV OMNOTEAEOPATWY TWV XPNHUATOOIKOVOUIKGOV EMISOCEWY Kal TV TAPEIKOV Powv THG
Eraipeiag appwva he Ta Aigbvry MpdTuna Xpnuaroolkovopikng Avagopag (AINXA).

Frriowa Oikovous Exdeon yia T xprion ano 1" lavouapiou 2014 éw¢ 31" Aexkepbplov 2014
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KATALZTAZH OIKONOMIKHZ OEZHX

ENEPIHTIKO

Mn KukhkowpopoiuvTa ETongeia Tou
EvepynTiKoU

Evoopata Nayia
AuAa NEQIOUCIOKA CTONXEID

Aoina pi) KUKAOQOLOUVTA OTOIKEK TOU
evepYNTIKOU

AvaBordsvES YOPOADYIKES anaiTioEeg
Zivoho

Kukhowpopoiuvra Zrogeia Tou Evepynrikou

AnoBipara
MEAATES KA ACINES SN0 PIKEG QNAMTITES,
Aoind xukho@opolvTa OTONKED EVEPYNTKOU

Mupdywya ¥pnHaTooKovoRKAa aToda Tou
EVEPYNTIKOU

Tapaakd Sadioa ka Koddvapa
Z0vodo

Z0voho Evepynrikol

IATA KEQAAAIA & YNIOXPEQXELE
'I&a Kepdhaia

Meroxmo KepaAia

Ynep to apTio

Aoiné anofepaTikd

Anorehéopara &g véov

¥ivolo ISinv Kepalaiwv
MakponpoBeopes Ynoxped oci
AvaBaMOEvEG (OPOAOYIKEG UNOXPERTES
Ynoyxpedosas napoxav Npocumkol Adyw eEddou
and Ty unnpecio

MaxponpoBeoyeg NMpoPAfyer

Aoieg Makponpodeapies Ynoypaoag
Xovolo

Bpa)unpdBeopeg Yoy pem oEig
MNpouNBEUTES KAl ACINEG UNOYPEWIES
BpayunpbdOeoucg AQVEKIKES Y NOYPEDTEL

Napdywya XpnuaTooKovopika Zronea Tou
nadnTxol

Ynoypedaas and npoacnpaxBévra emipia
Bpaxunpo9eopeg MNpoRAfyer

Aoinic BpoxunpOBEGHEs Y NOXpEwoEg
Zuvolo

¥0voho YNoxXpemosmyv

ZGvolo Iibv Kepahainv ka1 Ynoxped cenv

Zny.

3.24
3.25

3.26
3.27

3.28
3.29
3.30

3.31

3.32
3.32
3.33

3.27
3.34

3.35-3.39

3.38
3.39
3.38

NMooa ce € '0(_)0_ B

31/12/2014

i 31/12/2013.

1/1/2013 .

1.891

28.139;

7.316
6.990

52:236
29.331
6409

(AvaBeispypive)  (Avabewpnpévo)

3840
30.505'
4.584
130

44.336

4,965

15.007;

797

19.927

40.697, .

85.033

161.250f

11.250
148
-126.161

46.487

4.887
8.248
8.318

12593
067

892,
18,362
10,637,
14398

28.276

51.181°

73.157.

H
i

38.546

“we0s

85.033

411,143

O QUVIILLIEVES ONUEIRTEIS QnOTEACUY avandonacTo TG Tawv oiovorkev kardordoswv. H ouyroimik xprion
ELHPpaVICETaI avauoppwLiéviy Adya avarafivourtioeay wg ouvénera epapuoyils rou ANFT 8.

Exijowx Otkovouikr ExGean yia t xprion ané 1" lavouapiov 2014 éw¢ 31" AexepBpiov 2014
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KATAZTAXH ANNOTEAEZMATQON

NMooda oc € '000

Enw. 31/12/2014 (Ai:é:;"zm -
NwArjoeg 3.40 106,061 = e
AhAa €008a EKPETOANENOENX 3.41 13.873
Mapoxéc o epyalopivoug 3.44 -20.474;
Anoopéoeg 3.25-3.26 -1.738|
Avahwoe, UMKV & uninpesiow 3.42-3.43 -75.232}
Aeroupyikd Képldog 22.490 _
Xpnuatooikovolika Egoda/eEoda 3.45 37900 R
Képdn / (Znpieg) npo @opwv 22,869
P opog BgodnpaTog 3.46 10.021:. : 1112
Képdn / Znpiég XpRiong perd and 32.890 13864

popoug P

Nooa og € '000

317122013

31/12/2014 (Avabsagnive)

i

Képdn/ {Znmitg) nepiddou perd and

: 32.800
popoug

Aomb cuvohikd eicolipara

a) MerakuMbleva oTa anoTehéopara

AVTIOTABIoN TaPaaKY poaN :
- képBn J(InuiE) TpExoudac neplddou 0} -

|dopog ewwobrpatog (]

Tuvoho (a)

(B) Mn peTakuNdpEva OTA QNOTEAECLATA

AvahoyioTikd képdn/({npies) 74

B dpo1 E00BNUATOG UXETITOPEVOT IE OTONE

TO ACINGW GUVOAKGV E003 W

Aomné ouvolikh ésoda nepidSou PeTa

Qdpov

Aomnd cuvolkd eloodipaTa perd and

Ppopous

TUYKEVT PO TIKA guvolikd écoda

nep10Bov peTd popuv

32.049

O1 CUVILLEVEG ONIEIITEIC GROTEAOLY QVanoornaoTo TG TWY OIKOYOUIKQOY KOTaoTGoEwV. H ouykpiTiKeg xpron
ELPAVIZETTr GVaLIOPPOIEYT) ADY@ QVaTaSVOpNTEmY we OUVENEID EQapuoyijG Tou AT 8.

Erijowa Owovopikit ExOsan v Ty xprton and 17 lavouapiou 2014 éwg 31"AexeuBplov 2014
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KATAXZTAZH METABOAQN IAIOQON KEDAAAIQN

MNogd oe € 000 ) Inp.  ApRpdgMeroxiv Meroymé xepélae Yonep To Aprmo AnocBepatmd ebhoyng abiog Aomd anofepatud Kiphn e Miov Zivoko Biwv xepalakay

-;\fnnon_o Tnv 11142013 1.612.500 161.250 ' 11.250 BT .48 ~145.398 .. 27236

Aot Ehsopa nepiiod . PR .. [ L] - o -13.864 . - -1386a
-] L] 17 q3 0 17
0 ° 0 0 152 152
L) Q -3 [ 0 <4
o S e o 166,
o 0 B Ageen

1.612.500 T A6A. 250 11.250 ) oo 148 13638

Yndioma v 17172014 1.612.500 161,250 11.250 1] 148 -159.110 13538

Tuvallayiq pe BoKTATLS 0 0 o Q 0 o Q

Anoréheopa nepndou 1) @ o o 32.890 32.890

Aoma ouveld taoba:

AvioThlpon Tapmokey Pody

ENavexTymnan unaxpeiey nopayiw 3.34 0 0 o o 4 74

npeownkol i

$8po1 emodipaTog oKETESPOOI e

oToydn Tow Aoran ouveAKdr EcdBaN 0 0 ° 0 15 -5

AD!I& a.uwullnu tooda nepddau 0 0 a o 5g 59

METQ ano Popoug

EUyNCVTpee Tixdl ouvokmd Ecoda

NEpBBou ETd mipwy 1] (] [:] 1] 32949 32.949

Yndhomo Tnv 31/12/2014 1.612.500 161.250 11.259Q Q 148 =126.161 46487

O1 CUVIUUEVES ONUEIDTEI ONOTEAOUY aVanoomaoTo TiHjLG TwWY OCIKOVOUIKEY KaTaoTdocwv. H auyxpitiki) xoron

ELIPAVICETaT QVaLIopPLIEVT) AOYw GYaTAEIVOUIIOEWY W OUVEREIa EQapuoyric Tou AAfT 8.

Etijowa Owovopuki Exdeon yi ™ xprjon and 1" lavouapiov 2014 éws 31"Ackeu8piou 2014
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KATAZTAZIH TAMEIAKQN POQN

Nooa oe € '000

31/12/2014

Tapeiaxic poEg and AEITOUPYIKEG SpacTnpIdTNTEG
Képdn Nepiodou npd @popmv

MpooappHoyYEG yia:

ANOORLGEK;

MeTaBoALC OTIC UNOXPEWOEG ASYw o TaZnd4mong ToU Nposmnikal
Mpofhéwes

Anopeiwon oToKEwY EVEPYNTIKOU

Mn npayparonoinBévra kEpdr and ouvailay aTIKES SKpoapig
M npay latonoinBeiogeg NpiEg and ouvaihay pamkeg Siapopes
(Képarn)/ s and TNy ndANCT EVOMHaTmy nayioy

Mn Tapsiakd £Eoda

MiotwTko] TOKOL Kal cuvapn £oada

¥pewoTikoi TOKo1 kK guvapl €Eeda

IZOvoAo npooapHoymv

Tapeakig PoEg and AEiT oUpyIKEG GpaoTneidTATES Npiv TIg
peTaBoAEg Tou kepuAdiou kivnong
MeTaporég KepuAaiou kivnong

(AUENnon) / pekoon anoBepaTov
(AUENoN) / peikoon ananmosey
AUENon / (peiwon) vnoxpemoewy (MANRY Tpansgiv)

Tapelakéc poEG and Asiroupyikes SpaoTnPIdTNTES

KaraBAnOivTeg TOXOI

KaBapEG TapEIaKES pOEG and AEITOUPYIKEG SpagTNPIdTNTEG

Tapelaxég poég and eNevduTIKEG SpacTnpIOTHTEG

Ayopig nayiov 200} - o 751,
Toko1 nou eonpaydnkav 115% Ll 623.
HaBapéc TAPEKIKEG poéG and enevBUTIKEG SpacTNMOTNTEG -85, R - =128,

TapslakES poEg and XpNPuT0d0TIKEG SpuoT NPIOTHTES P Lo
Adveia avohngpBévTa 5.000. Ll _7.50?
Advewa nAnpwBévra -5.000} ;" S

KaBapéc Tapeakéc poksg and xpnpatodoTikéG BpUcTNPIOTNTEG : 0 :-_ L

Ka@apn (peiwon)/ atfnon ora Tapeaka Jia@ecija kal 14.597

igodivapa E
Taperakd S1a0£on1a Kal IGodivapa atny apxl T NEpdou 5,330
TCIHE'ICIKEI S1ab&aipa kal Tapeakda 1Igodivapa oTo TEAOG TNG 19.927 o
nepodou

OF CUVNULEVEC TNUEIMOEIS QrOTEAOUY avandonaoTo TG TV OKOVOIKOV KatdoTaoewyv. H GUYKPITIKIT Xpnon
ELPAVIZETaI avaLopPwdvi) ASyw avaTabivourioemy wg oUVEned epapuoyric Tou AATT 8.

Etrjoia Otkovopikr Exdeon i t xprion and 1° lavouapiou 2014 éwg 31"AekepBpiov 2014
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A. THMEIQXEIY ENI TQON OIKONOMIKQN KATALTAZEQN THE OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOMOPIKQN METADOPQN

1, TMAnpo@opisg yia Tnv Eraipeia

1.1. Tevikég MAnpowopisg

H Eraipeia OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPONOPIKQN META®OPQON eival Avavupn
Agponiopikry  Eraipeia, ue Biakpimko  Titho  OLYMPIC AIR kai pe api8pd  Mnrpiou
60016/04/8/06/93(2009). Idpubnke oTic 27/1/2006 Kal | KATAGTATIKY TG SIAPKEIA EXEI OPIOTEI
£wc Tnv 31/12/2055.

>T1¢ 15/6/2009 1 ETaipeia npoéPn ge aiayn enwvupiag ané PANTHEON AIRWAYS ANQNYMH
AEPOIMOPIKH ETAIPEIA oc OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOIMOPIKON META®OPQN
olppwva pe TV and 4/6/2009 andpaon TNG TEVIKAG ZUVEAEUONG TwV HETOXWY, Mou
eykpiONKe e THv un’ apiBpov 5304/15-6-2009 andpacn Tng vopapyiag avaToAIkng ATTIKNG.

H &5pa Tn¢ ETaipeiag oric 18/05/2012 petapépbnke oto Aisbvry Aepohipéva ABnvay, KTipio 57,
Tnara ATTikAc T.K. 19019 (®EK 8452 09/08/2012). Méxpl ekeivn) TV nuepopnvia n £5pa
BpiokdTav oTo AieBvr| Aepolipigva ABnvav, KTipio 534, Znata Attiknig T.K. 19019,n onola oTn
ouvexela dnAMBNKE WG ypaweio.

ExkTog Tne £8pac, n Etaipeia oTig 31.12.2014 Siatnpouoe 9 unokatacTipara kai 5 ypagpeia ato
E0WTEPIKO TG XMPAG KAl 4 UNOKATATTILATA GTO E5WTEPIKO.

Z1a mAaiola Twv diatdewv ToU vOWou 375972009 n MarfinlnvestmentGroup Avavupog
Eraipsia Zuppetoxwyv (MIG) unéypawe otig 23/03/2009 tnv obuBaon MaAnong kar Ayopdag
MeToymv JeTaEl TG EANVIKAG Anpokpariag kal Tov ETaipeinv, Ohupniakés Aepoypappeg A.E.
kal PantheonAirways Avavupn Aeponopikr) ETaipeia yia Tnv efayopa €mIAEYPHEVOV OTOIXEIWY
evepynTiko Twv Olupniakov Aepoypappav A.E. péow Tng PantheonAirways Avavupn
Agponopikn ETaipeia.

MeTd TV KUpWOon Twv cUpBacewy autev and To KoivofouAio, otig 30/04/2008, n MIG A.E,
ohokAfpmae Tnv e€ayopd Tou 49,00% Tou peToxikoU kepahiaiou Tng eraipeiag «PANTHEON
AIRWAYS AEPOMOPIKH ETAIPEIA», n onoia Tnv 15/06/2009 petovopdotnke oe «OLYMPIC
AIR ANQNYMOZ, ETAIPEIA AEPOMOPIKQN METAGOPQN», évavTi TiuipaTog € 30.529 yiA. Thv
30/09/2009, ohokAnpwOnke n €fayopd Tou UNOAOINOU nocooTou 51% Tou peTOXIKOU
kepahaiou Tne OLYMPIC AIR évavTi KataBoAng Tiunpatog € 31.847 yiA. Katonv Toutou, TO
OUVONIKO NocooTO GUMKETOXAC TG MIG oTo peToxikd kepaAaio Tng ETaipeiag péxpl onpepa
avépyetal oe 100%.

Tov Okt®fpn Tou 2013 orokAnpndnke n egayopd Tou 100% Twv petoxav Tng Olympic Air 1)

onoia nAéov anoTeAei Buyatpikn TnG eionyuévng Aegean Airlines. H oupgwvia TeAoUoE uno Tnv

alpeon TNG eyKpioewg TG and Tig Apxég Avraywviopou, n onola kal €566n Thv 9n OkTwBpiou

2013. O1 duo aeponopIkeC eTaipeiec Ba dlarnergouv n KabBewd To dvoua Kal To onpa Kabwg
Etrjowa Owovoutkr ExSeon yia t) xprion and 17 lavovapiou 2014 éws 31 AskeuBpiov 2014
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kal B1akpITG NTNTIKO €pyo (OTOAO KAl NTNTIKO NPOCWNIKO), £V O SIOIKNTIKEG UNNpesieg [N
and 1o TEAoG Tou 2013 Eekivnoav va evonociolvrtal, O oTpatnyikog oxedIaclos npoaBAEnel
OTNV €NITEVEN CUVEPYIV KAl OIKOVOMIWV KAiakag and Tnv efayopd o o@QEéAn and Tn
KATapynaon Tne Xprong naparAnAny cuotnuatov yia Tic d0o eTalpeieg, EE0IKOVOUNONS KOOTOUS
EYKATAOTACEWY Kkal OuvépyeleG OIKTOOU and Tnv  evioxuon Tng OUuv3ECIUOTNTAG
E0WTERIKOU/EEWTEPIKOU,

Me v ohokAnpwon TnG cuvariayng n Olympic Air A.E. anoteAei BuyaTpikng Tng Aeponopiag
Aiyaiou A.E. kal evonolgitai and autn pe Thv péBodo Tng oAIKNngG evonoinong and Tnv
nuepopnvia eEayopdc. Na To dAoTnua and Thnv apxfy TNG XPAoNG HEXP! TNV nHEpoMnvia
gkayopdac, Tnv Olympic Air A.E evonoiotoe n  Marfin Investment Group Avovupog ETaipeia
SUMHETOXWV.

O1 Owovopikég Kataotaoeig yia Tn Xpnon, nou €infe tnv 31n Aekepfpiou 2014
(oupnepIAQUBAVOREVOY Kal TWV CUYKPITIKOY OToIXElwv TnG xpnoewe, nou €Ante Tnv 3in
AexeuBpiou 2013) eykplOrkav and To AloiknTikd ZupBoUAI0 oTic 26 MapTiou 2015, ZUppwva
UE TNV Keipevi) vopoBeaia, dev eNITPENOVTAl NPOTBIKEG OTIG OIKOVOUIKEG KATAOTAGEIC ETA TV
gyKpIon Toug, Adyw TG €pappoyns Tou AATT 8 kal Twv avata&vopnoewy nou SIevipynoe n
eraipia (BAéne onpueiwon 2.1)  €xel TponononBei n CUYKPITIKA XpHon O OXECN HE TIG
ONUOCIEUPEVEC KAl EYKEKPIUEVEC and Trv TrZ TV UETOXWV OIKOVOUIKEC KATAOTACEIC TNC
xpriong 2013 kai 2012 kar gyvenmg TeAOUY UNO TNV OPIOTIKI £YKPION TNG NPOCEXOUC TAKTIKNG
MevIKNG ZUvEAEUONG TwV MeTOXWY.

Karda thv didpkela Tne XpRnone 2014 kai péxpl onlepa, n oovBeon Tou AloiknTiKkoU culBouAiou
TpononoiNdnke we eEne:

Me Tnv ané 25/06/2014 anépaon Tou A.Z. &yive avTIKATAOTAON THV HEAWY K.K. KovoTavTivou
KAeitodkn kar Aiovioiou Mahapariva pe toug Iwavvn NavayiwTonouio kar Mapio Meve&iadn.
MeTd Thv ahhayn auth) n olvBeon Tou A.Z. £xEl, WG EENG:

ONOMATENQNYMO IAIOTHTA
1 OEOAQPOZ BAXIAAKHZ MNPOEAPOZ
2 EYTYXIOZ BAIIAAKHZ ANTINPOEAPOZ
3 AHMHTPIOZ MEPOITANNHX AIEQYNQN ZYMBOYAOQZ
4 IQTH® MAZTOPANTQNAKHZ MEAQZ
5 MIXAAHZ KOYBEAIQTHX MEAQZ
6 IQANNHZ MANATIQTOMOYAOZ MEAOZ
7 MAPIOXZ MENEZIAAHX MEAQZ

Erriota Owovouiks Exdeon via t) xplion and 1" lavouapiov 2014 éwe 31" AckenBpiou 2014
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1.2, AvTikeipevo dpaocTnpioTnTag

Tkonoc Tne ETaipeiag eival n ekTEAEON Kal EKPETAMEUTN OMNOV TWV QEPOMOPIKMY HETAPOPWY
€OWTEPIKOU Kal eEwTEPIKOU, EMBATWY Kal EUNOPEUPATOV KAl £V YEVEI KADE QUOEWG POPTIOU
NOU EKTEAOUVTAI WE TAKTIKEC ] EKTAKTEG NTNOEIC METAEU OnEiwY TOU €VIQIOU OKOVOMIKOU
X(Wpou, kabw¢ kal onpeinv eKTag auToU.,

ZToUC oKonoUC Tne ETaipeiag ev3EIKTIKA EUNINTOUY Kal oI aKOAOUBEG £pyacieq/dpaaTnpIOTnTEG:

H pe eniyeia péoa eEunnpétnon Tov BV 1) Kal TRITWY JEPOoKAPpWV.

H perapopa agponopikoU Taxudpopeiou ecmTePIKOU Kal EEMTEPIKOU.

H napoxf) unnpeciv ouvIApnonG KIVTAPWY Kol GEPOOKAG®Y MOAITIKIG agponopiag
Kal TPITQV JEPOUETAPOPEDY GULNEPIAQUBAVOLEVNG TNG EKPETAAAEUONG ZUVEPYEIOU
Fevikwy EMokeuov.

H npakTOpeuon agponopiKmy ETAIPEIDV KAl I TEXVIKA 1) AAANG Hop@ng eEunnpéTnon
auTov.

H ayopd, n pioBwon Kal i NOANCNH AEPOTKAPWLV,

H doknon kaGBe AMNG ouvagolg e TIG avwTépw dpacTnPIOTNTEG AgPONOPIKAG,
TEXVIKNG, EUNOPIKAC, TOUPIOTIKNG €PYAOIAG KAl EKMETAMEUONG, OTIG OMOIEG EVIEIKTIKG
nepiAaupavovTal  Kal  dpacTnplOTNTEG OXETIKEG HE TEXVIKEG EYKATAOTACEG Kal
KATOOKEUEC 1 EKMETAAAEUOn  agpodpopiv, OUCTHUATOV  NANPOQOPIKAG KAl
TRAEMIKOIVOVIOV, 1 MAPOXN EKNAINEUTIKMY UMNPECINY, CUUNEPIAGUBAVOUEVNG TNG
ThAeknaideuong, TN eknaideuong and andoTacn KAl TG OPyavwonG EKMNAIBEUTIKWY
HaBnUaTwY OXETIK@Y HE BEpaTa mou ANTOVTAl TOU AVTIKEIMEVOU TWV EPYACIWOV TNG
eraipeiac, kabwg kal kaBe GM epyacia Suvatn va efunnpethoel GUeTa 1) EUPETA TOUg
okonoUg Tn¢ Etaipeiac akoun de kal n ayopd Kai n pe onolovdnnote GAO TpOno
andxTNon Kal ekWETAMEUON  EEVOTOXEIOKWV KAl TOUPIOTIKOV EYKATACTUOEWY NAcng
QUOEWC Via TNV NPOAywyn TNG ENIRATIKNAG KIVNONG TwV GEPONOPIKOY YPOPH®V Kal TNV
£EUNNPETNON TV ENIBATOV.

H ouppetoxn A ouvepyacia o€ onoladninoTe emixgipnon nuedanr) rn aMhodanh pe
rnapeueepn akonod npog enidingn Tou eTaipikol TN okonou,

1.3. MAnpowopitg eni Twv Oikovopik®V TG KataoTaoewv cipgpuva pe Ta A.M.X.A.

O Okovopikée Karaoraoelg Tng Etaipeiag TG 31ng AekepBpiou 2014 nou kaAunTouv Tny
nepiodo and tnv 1n Iavouapiou 2014 €wg kai Ty 31n AekepBpiou2014:

"Eyouv ouvTayOsi [e Baon Tnv apxr TNG ouveXiong Tng dpaaTnpiotnTag (going concern)
Kal eivai CUPPWVEC PE Ta Aigbvn MpdTuna XpnuaToolkovouikig Avapopdg (AMXA), nou
éyouv ekdoBei and Tnv Enimponny AieBvmv AoyioTikv MpotUnwy (TASB), kaBog kal Twv
MEpPNVEIOY TOUC, o1 onoieg éxouv ekdoBel ano Tnv Emrponn Epunveiag Mpotunwv
(IFRIC) ka1 &xouv uloBetnOei ano Tny Eupwndikn Evwon pexpl Tnv 31n Aekepppiou
2014.

Evdowx Owovoptkr Exdean yia t xprion ard 1" lavovapiou 2014 éw¢ 31" Askepbpiov 2014
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H Eraipeia éxel epapuooel 6Aa Ta AigBv Aoyiomika Mpétuna (AAM), Ta Awebvr
MpoTuna Xprpatooikovopikig Avagopdac (AMXA) Kal Tig Algppnveieg Toug, nou exouv
£QAPLIOYT OTIC €pYacieg Tou. Oi GXETIKEG AOYIOTIKEG MONITIKEG, NepiAYn TV onoiwv
nNApoUsIAZeTal NApakaTw oTIG evOTNTES 2 & 3, £XOUV EPAPHIOUTEN LIE OUVENEIQ OE OAEG
TIC napoucialopeves NePIGdOUC,

- ’Exouv ouvTayBei He BAon TRV apxr TOU 10TOPIKOU KGOTOUG, ONWG auTr) TPONOMOIETal
yia Thv avanpooappoyr] o€ ebhoyn afa TV NapakaTw OTOIXElwV: XPNUATOOIKOVOHIKA
gTOIXEIQ TOU EVEPYNTIKOU Kal UTNIOXPEQTEIG OE eUAOYN afia LEOW TwV anOTEAEOHATWV
(neptAapBavovTal Kkal Ta napaywya), XpnUaTooIKOVOLIKa oToixeia diabeoiya npog
NWANoN, Kal ENevOUCEWY Ot akivnTa.

- To Aemoupyikd vopiopa Tng ETaipeiaq, SnAadny To VOUIOWA TOU MPWTEUOVTOG
oikovopIkol nepIBaAhovTog, oTo onoio Spacnpionoieital n Etaipeia eival To Eupw. ‘OAa
TG nood napoucialovral oe XINGDEG ekTOG €av avapéperal BiaopeTika. Tlpener va
onpeimbel 0TI AOym OTpoyyuAonolicewy, Ta Npayparika aBpoiocyata Twv Nnogwy rou
napoudialovTal OTIC CUVONTIKEG OIKOVOMIKEG KATAOTACEIG, EVOEXETAI VO NV gival
akpiBac ioa e Ta abpoiopara, nou napoucialovral oTig NApoUsEq OIKOVOMIKEG
KATQOTAGEIC, NAPOMOIWS yIa TA NOCoCTA.

- 'Exouv  eykpiBel,  cupnepAapfavopivay  Kal Twv avabewpPNUEVOY  GUYKPITIKWOV
OTOIXEIY TNG XPROEnE MoU EANEE Tnv 31n AekepBpiou 2013 kar 2012 Aoyw EQAPHOYNS
Tou AAT 8 kai Twv avatafivopfioemy nou dieviipynce n eTaipia (BAéne onpeion 1.4 &
2.1), opodgmva and To AloiknTikd ZupBolhio TG Eraipeiag omg 26 Mapriou 2015.
SUppwva pe Ty Kelgevn vopoBeoia, ev emiTpénovral NPooBAKEG OTIG OIKOVOMIKEG
KATQOTACEIG JETA TNV £YKPIOT] TOUG.

- H Olympic Air A.E. anoTehei Buyarpikiig Tng Aeponopiag Aryaiou A.E. kai evoroieital
ané auTr] ye TNV PEBoB0 TG OAIKNG EVOoINoNG.

1.4, AvataEivounon KovBUAi®V GUYKPITIKIG OIKOVOMIKAG TANPOQOprong

la /\oyouq n)\npsmepnc; Kal apTIOTEPNG NANPOMOPNONG TOV avawwmmv TOV OIKOVOMIK®Y
karaoTacewy, N eraipeia ovuTo‘c",lvopr]ce KOVOUNIG TNC OIKOVOUIKAG B£0NG, TOU OUVOAIKOU
€106BANATOC KAl TWV TAUMIGKDY pomv Tng Xpnong 2013. And Thv qvaspm avaKoTaTaEn dev
snnpsaommv Ta idia Kscpo/\ula NG €TAIPEIAC, To GUVOAO TOU EVEPYNTIKY, Of TNMIEG MPO cpopcov
Kal 0l TaUIaKES poaq and Aeoupyikég SpagTnpidTnTes. AvaAuTIKa Ta KovBUAIG Npo Kal WeTd
avaTaEIvopURoEmY EXOUV WG EEIG:

KATAZTAEH OIKONOMIKHZ GEEHZ PO ANAT/ZEQN o META ANAT/ZEON
31/12/2013 ANATAZINOMHSEIL 31/12/2013

Kuu)\oxpopouv-ra Zmeﬂu Tou EvepynTikoQ

MeAATES Kal ADINES EUNORIKEG ANAITACEIG 20.011 2.311 22.322

AoInd KukhopopolvTa aToIxEia EVEPYNTIKOY 12.141 2311 9.830

Ijvoko 32.152 0 32.152

Erhowa Owkovopkr ExSearn yia tn xprion oré 1" lavouapiou 2014 éwg 31" AckepBpiov 2014
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KA_TAETAZH IYNOAIKOY EIZOAHMATOZ

MwARCEIC

ArAa £o0da ekpETaAEUCEWG

Zovoho

KATALTAIH TAMIAKON POQN

MeraBoAéq Kegahaiou kiviiong
{AUENoN) / Heinon anaITiosmv

(AUEnan) / peiwon Aoindy hoyaplaopony
KUKAOPOpOUVTOG EVEPYNTIKOU

Tuvoho

1.5. AAAayf napoudiaons KATaoTaonG CUVOAMKOU EITOBNpaTOS

NPO ANAT/IEQN
01.01.2013 -
31.12.2013

138.673
45.392
184.065

NPO ANAT/IEON
01.01.2013 -
31,12.2013

1,050

6.079,00
7.129

ANATAZINOMHMEERZ
32.946

-32.946

0

ANATAZINOMHEEIE

4.978

-4.978,00
o

META ANAT/ZEQN

01.01.2013 -
31.12.2013

171.619
12.446
184.065

META ANAT/ZEQN

01.01.2013 -
31.12.2013

6.028

1.101
7.129

Ma Adyoug opolopop(iac OTnV Napoudiaon TWV OIKOVOHIKWV KATOOTUCEWY WE QUTEG TNG
UNTPIKAC €Talpeiag, n eraipeia npoéPn oe alhayny TnG napouciaong TnG karaoTaong
anoTeAeopaTwv. H alhayr) apopd oty napouciaon Twv €E63wv e Baon To €idog Toug Kal Oxl

Kata Asrroupyia.

AVaAUTIKA N KardoTacn OuvoAKoU €l000NUATOG OnwG apyika SnuooielTnKe Kal Onwg
MapoucIdoThKe ek VEOU Npo Twv aAaymy avatafivopnong kal dlopbmoswy Tou  AAIT 8 Tng

TPpEXOUDAg XpNanG £Xel wg 5NG:

APXIKH NAPOYZIAZH

Nwhroeig

Koarog nwindévrov

MikTd Képdog
"E£oda doiknang
‘EEoBa B1G8eang
hoinda €goda
Aoind £5ada

AsiToupyiko kEpdog
Aond Xpnpatooikovopika ancTeAéopaTa

Xpnuatoolkovouika kbotn

XpaTooikovouIka £goda

Képdn npo popnv

ddpog eloodipaTog

KépBn peTd and pdpout and GUVEXITOHEVES

dpuoTnpléTnTESG

Mood oe € '000
31/12/2013

138.673
-146.347

-7.674

-18.800
-16.652

48.507
-12.679

~7.298

4.189

-7.565
623

-10.051

-1.112

-11.163

Etiata Owovopitki} ExOeon yi tn xprion and 17 lavouaplou 2014 éwg 31"Ackeubpiov 2014
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NEA NMAPOYZIIAXH

MNwAnoeig

AMa eooda ekIETAANEUOEWC

flapoyec oc epyalopévouc

AnooBegeig

AVAADOEIG UAIKDY & Unnpegiiwv

Aoind XpnuaToolkovouika anoTeAtopara
Xpnuatooikovopikd éooda/itoda
XpnuaTooikovopikd £50da

Képdn / (Znpieg) npo popwv

hoOpog eloodnpaTog

Képdn [ ZnuiEg XpRong PeTa anod @opoug

2. AMAAyEG OTIG AOYIOTIKEG NOMTIKES

31/12/2013

138.673
45.392
-33.485
-13.565
-144.313

-2.753

-10.051

-1.112
-11.163

2116 O1kovopikeg KataoTdaoeig £xouv TnpnBei o AoyIoTikEG NOMITIKEG Nou Xpnoiuonomdnkayv yia
va kartapriotolv ol Olkovopikég KataoTaoelig Tng xpnong 2014, npooapuocpivav |E véda
MpdTuna, kai TIG avaBewproelg eni Twy MpoTOnwv niou enitdooouy Ta AMNXA ekTdc TN
NEPINTEONC pappoyng Tou AAM 8 yia Tig MioBwaosig aspookapmy (BA. onw.2.1).

2.1 AvaBe®pnon CuyKpPITIKIG OIKOVOUIKIG NANPOPOPNOoNG Adyw epapuoyrc AAN
8 avapopika g THY TaSIvounon Tav HICOMTEWMY AEPOOKAPHV

H eraipeia oty Tpéxouaa xpiion ékave pappoyll Twv SiaTdEewv Tou AAIT 8 kal npo£Pn
avadpopikd aTnv avaBewpnon ToV OIKOVOUIKOV TNG KATAOTACEWY OXETIKA E THY avayvmpion
TwV PICBQOsWY AEPOoKAPY CUppwva e To AAN 17. 'H avaBempnon apopd Ty Ta&wvounorn
TOV HIOBOOEDY O AEITOUPYIKEG ano XPNHATOAOTIKEG, ONMG apXikd ixav avayvwploTe. H
ETAIPEIA AvanpoodploCe avadpopikd TO €IG VEOV OTIG OIKOVOMIKEG KaTaoTacelc Tou 2012, O
JI0pBMUOEIG OTIC CUYKPITIKEG OIKOVOUIKEG KATGOTACEIC KABQC Kal ol emdpacel ora idia

KEPAAAIO Kal TA ANOTEAECHATA EXOUV WG EENG:

KON‘AW\I_:A KATAZTAZHE OIKON. OEZHE 01.01.2013

Mn Kuui\oipdpoil\rra EToiyeia Tou
EVEPYNTIKOU
EvompaTa nayia otoiygia

MaxkponpoBeopeg YNoXpeWOELG
MakponpdBsopec AQVEIOKES YTIOXPEWCEIC
BpuaxunpdBeopeg Ynoxpewoeig
Bpaxunpd8sopec AQVEIGKES YNOYPEHITEIS

01/01/2013

121.581

112.100

ANAGEQPHMENO
A8 01/01/2013
-117.741 3.840
-112.100 0
-9.060 4.053

13.115

Etrijota Otkovoutki Exdeon yia ) xprion artd 1" lavouapiou 2014 éwe 31 AekepBplov 2014
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TAIA KEDAAAIA
AnotehégpaTa eic véoy

KONAYAIA KATASTAZHI OIKON. OEZH3 31.12,2013

Mn KuxAowpopolvra Froixeia Tou
Evepynrikol

Evowpara ndyia oToixeia
Makponpé@zopeg Ynoxpehoeig
MakponpoBecpieg Aavelarés YNOoXpemoeIg
BpaxunpdBeopeg Ynoypehoeig
BpaxunpdBeopeg Aavelakég Ynoxpeaoeig
'TATA KEQANAIA

AnoteMéaplaTa eig viov

KONAYAIA KATAXTAIHE ZYNOAIKOY EIYOAHMATO:
'01.01.2013 - 31.12.2013 N ’

AnooBéoeig

AVOAQOEIG UMKV & unnpecicy
Xpnatcolkovolika £0oda/éEoda

Képdn / (Znpiss) npo popwv

KEpdn / Znpigg Xpiong perd and popoug

KONAYAIA KATAZTATHE TAMIAKON POON 01.01.2013

~31.12.2013-

KaBapég Tapeaxés poks and Aemoupyixéc
SpaoTnpidTnTEg

KaBapeg Tapeiakég poég and XpnuarodoTikéc
dpacTnpIGTHTEG

2.2 Néa MNpodTuna ka1 Mieppnveiec

NpéTuna kar Aieppnveisg pe 10X0 o Xefon 2014

-148.817

APXIKO.
31/12/2013

108.764
08.146
9.101
-159.828

APXIKO
31/12/2013
-13.565
-144.313
2.753
-10.051
-11.163

APXIKO
31/12/2013

-6.265

-13.084

3.419

aAAN B

-106.528
-98.146
-9.10
719

AATI8

11.213
-14.719
805
-2.701
-2.701

AAN 8

-9.083

9.083

-145.396

ANAGEQPHMENO
31/12/2013

2.236

-159.109

ANAGEQPHMENQ
31/12/2013

-2.352

-159.032

-1.948

12752

-13.864

ANAGEAPHMENO
131/12/2013

-15.348

-4.000

Eriioieg BeATiwosig 2011-2013 nou eyKpiBnkav Tov AekéuBpio Tou 2013 kai agopoly Ta
npoTuna IAS 40, IFRS 1, IFRS 3 ka1 IFRS 13, pe 1ox0 Y eTA0IEG NEPIGSOUG Moy Eekivouv Ty N
HeTa Tnv 01.01.2014. Aev ixav eninTwon oty gTaipeia.

Tpononoinon Tou AAN 36 «Anopcinon agiac nepiouoiakay OTOIXEIWV>» MOU £YKpIBNKe
O  YVWOTOMOINGEIG VIO QMOMEIOUEVA N
XPNHATOOIKOVOIKG NEPIOUTIaKa oTolxgia. H Tpononoinan &xer 10XU YIa £TA0IE NEPIOHAOUC NOU
EeKivouv Tnv i peTa Ty 01.01.2014. Aev eixe ENiNTWOn TNV £TaIpEia.

Tov Mdio

Tou 2013 kar avapeperal

Exrjowa Owkovopuxrt ExBeon yua t xprion and 1° lavouapiou 2014 éug 31"AexeuBplov 2014
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Tpononoinon Tou AAIN 39 «XpNUATOOIKOVONIKA OTOIXEI>, QVaQOpIKA LE TNV
«Avavéwan MMapayywy Kal Tn Zuvexion g AOYIOTIKNG AVTIOTABHIONG» MOU EYKPIBNKE ToV
Todvio Tou 2013 Kal €ival UNoXPEWTIKAG EQappoyng yia £TR01EC NEPIOGDOUG Nou Egxivoly TNV n
perd Tnv 01.01.2014. Asv €ixe eninTaon oTnv ETAIPEIQ,

«Tpononoinon oto A.A.M. 32 XprjpaTooikovopika Eroixeia - Mapouciaon» e 10XU
yia €TA0IEC nepIddoug mou Eekivolv TV A perd Tnv 01.01.2014 ka1 ava@eperal OTOV
OUUWNPIONS  XPNHGTOOIKOVOUIKGY — MEPIOUTIAKGY  OTOIXEIWY  HE XPNHATOOIKOVOHIKEG
UNOXPEQIOEIG, Aev EIXE eNiNTWON 0TV ETAIPEIQ.

«EnevBuTikég OvToThTEG (Tpononoirnon ora: AMXA 10, ANXA 11 xai AAN 27)» e
1o%0 yia eTROIEG NEPIOBOUG nou Eexivoly TV 1 pera 01.01.2014. Aev £¥el €(aployn oTnv
gTaipeia.

«Aigppnveia 21 @épor», pe 10X0 yia eTHOIEG MEPIOTOUG Mou Eekivoly TNV ) UETA TNV
01.01.2014 kai avapEpeTal GTO AOYIOTIKO XEIPIOHO TNG NANP@HUAG POPWY MoU elninTouy  0TO
nedio epapuoync Tou AATT 37, kaBmG kai oTO AOYIOTIKO XEIPIOHO TNG UNOXPEMONG YIa NANPWHA
pdpoU OTav 0 XPOVOG Kai TO Nogd TNG nAnppig eival BéRaia. Aev eixe epappoyn oTnv
gTaipeia.

Néa MpdTuna kKai Alg VEIE £ QApPUOVA Via £TNOIEC NEPIOGOUC nou apyilouv
peETa TV 01.01.2014

ETfjo1£¢ BeATinoelg 201.0-2012 nou eykpibnkav Tov Aeképppio Tou 2013 kat agopoliv Ta
npoTuna IAS 16, IAS 24, IAS 38, TFRS 2, IFRS 3, IFRS 8 kat IFRS 13, pe 1ox0 yia €TAOIEG
nepIddouc nou Eekivolv KUping TRV ) uetd Tnv 01.07.2014. Aev avapéveral va £XOUV 0UCInON
enidpaorn aTnyv eTaipeia.

Tpononoinon Tov AAMN 19 «I1c|pox£q o€ gpyalopévoug» nou eykpibnke Tov Noeppio
Tou 2013 KQI QVaOQEPETAI O EIO(POPEG NPOYPAUPATOV Kaeoplopevmv MApoXwv ano
gpyalopévoug N TpiTa npdowna ol omnoieg CuvdEovTal PE TNV napoxny unnpeciag. H
Tpononoinon &gl 1oxU yia ETHCIEG NEPIGBOUG Mou Eekvoly TV 1 pera Ty 01.07.2014 kai dev
avapéveral va €xel ouoiadn enidpacn aTny ETAIPEIQ.

OAOKANPWPEVO AMXA 9 «XPNPOTOOIKOVOHIKG OTOIXEI» Mo eykpidnke Tov IoUAI0 ToU
2014, pe 1ox0 yia emioleg nepiddoug nou Eekivouv Tn N pera Ty 01.01.2018. Aev Exel
uioBeTnBei akdpa and Thv Eupwndikr Evwon. O1 ev Adyw Tporonoinoelg dev avauéverar va
&youv oucidn £nidpacn oTnV ETAIPEia.

Enjota Otkovoutkii ExkJeon yia ) Xprion and 1" lavouvapiov 2014 éwg 31" AckepBplou 2014
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«Tpononomoeis Tov AAT 16 kai AAM 38», nou napexouv  SIEVKPIVAOEIG eni Tov
anodekTov Pebddwv andoPeong Je 1ox0 yia eTAOIEC NEPIOBOUG nou Eekivolv TNV i ETA T
01.01.2016. Aev avapéverai va £xouv epappoyn oTiv Etaipeia.

«Tpononoinon ANXA 11» AoyIOTIK? yIa AnoKTHOEIC AkaiwpdTwev oe Koveg ApaoTnpidTnTeg
He 10XU yia eThaleg nepIoSoug nou Eekivolv Ty A petd v 01.01.2016. H Tponornoinon anarrei
ONWG o anokTV éva Sikaiwpa O Ko dpuoTNPIOTTA NOU GUVIOTA EMIXEIPNON ONWC
kaBopiGerar ato AMXA 3, va epapudlel OAEC TIC npoBAEWeIg Tou npotlnou. Asv avauéverar va
éxel epappoyn otny Etaipeia.

«AMNXA 14 AvaBaAAdopevor Aoyapiagpoi nou YnokevTal o PuBpioTikd MAaioio» pe
IOXU yia ETAGIEG NEPIOGAOUG MoU EEKIVOUV TV 1] PETY Thv 01.01.2016. To npéruno kaBopidel
MEPIOUOIaKA GTOIXEIA Kal UMOXPEGOEIG Nou Jev mAnpolv Ta KPITNPIO avayvapiong HE GAAG
MpoTUNa aMAa Ta nAnpolv pe To &v Adyw npdTuno kai ENITPENEN TNV avayvmpIor) TOUC KaTd
TNV NpWTN epappoy) Twv AMXA. Aev avapéverar va éxel gpappoyn oty eraipeia.

«AMNXA 15 «'Ecoda and ZupBaoceiq pe Mehdreg», pe 1oy yia ETAOIEG NEPIGDOUC rou
Eekivolv Tnv 1y Wetd Tnv 01,01.2017. To npdTuno avTikabioTd Ta Mpétuna 11 kar 18 kai Ti
Aigppnveieg 13,15,18 kar 31. Me Bdon To npdTUNO AUTO N avayvwpion Tev eoodwv yiveTal
akohouBavTag 5 Bacikd Prpata. Aev avayéverar va éxer ouaIwdn enidpaon oTnyv eTapeia.

«T'ewpyia: NoAuer durd — Tpononoioeig ota AAN 16 kar 41», e 10X0 YIa ETAOIEG
nepIodoug nou ekivouv Ty 1) Petd Tnv 01.01.2016. Aev éyel £pappoyn oTnv eTaipeia,

«Mé£Bodog Kabaprig O£ong oTi ATOPIKEG OIKOVONIKEG Karaoraoeig — Tpononoinon
TOU AAIT 27>, e 10x0 yia eTroleg Nepiddoug nou Eexivolv Ty 1 Petd Thv 01.01.2016. Me
Bdon TV Tpononoinan o CUPKETOXES 0 BUYATPIKEC OUYYEVEIG Kal KOIVONPAEIES, OTIC ATOMIKES
OIKOVOUIKEG KATAOTAOEIG TOU €MEVOUTH HNOPOUV vd empeTpdvTal Kal Me TNV pebodo Tng
kaBapng Beong, onwg auth kaBopiletal and To AAT 28. Aev avapéverar va éxer ouoiadn
EMNTWON OTNV £TdipEiQ.

«@épara MN'vwoTtonoifjoewv - Tpononoinen AAN 1», e 10%0 yia €TRoIEG NEPIdSOUC Nou
Eekivouv TNV A peta Ty 01.01.2016. Aev avapéveral va Exel  ouoimdn eninTwon oTnv
gTaipeia.

«MwAnon N Alavopr) Nepioudiakov ETOIXEIOV MeTa& EnzvduTi) Kar Zuyyevolg 1
KovonpaZiag Tou — Tpononoifjosig ota ANXA 10 kai AAT 28», PE 10X0 yia ETACIEC
nepiodoug nou Eekivouv Ty 1 perd Tnv 01.01.2016. Asy AVAPEVETAl VO EXEl  0UOIHDN
ENINTWGN OTNV ETAIpEid.

«EnevduTikég OvréTnTeG — Eguppoyr TG ESaipeong and tnv Evonoinon -
Tpononoinon ota ANXA 10, ANXA 12 ka1 AAI 28», pe 1oxU Yia €TA0IEG NEPIOSOUC Nou
gexivolv TNV N pera v 01.01.2016, Aev avayéveral va Exel ouoiwdn eninTwon oTny

3. MNepiAnyn onpAavTIKGV AOYIOTIKGV NOMTIKGOV

3.1. Evoopara Mayia

Etiota Owkovopkrj Exdeon yta tn yprion and 17 lavouapiou 2014 £wg 31" AekepBpiou 2014
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Ta ndyia oroixeia Tou evepynTikoU angikovifovrar oTig OIKOVOHIKES KaTaoTaoelg oTi¢ akieg
KTAONC TOUG, PEioV TIG CUCOWPEUNEVEG ONOOBECEIG Kal TIG TUXOV Inuiec anopsinong Toug. To
KOOTOC KTAONG NepAapBaver OAe¢ TiC GECa ENIPPINTOpEVEG SANAVES Yid TNV anoKTNon Twv
OTOIEIY aUTWV.

MeTayevéoTepeg danaveg kataywpolvTal Og naunon Tng AOYIOTIKAG agiag Twv EVOWHATOV
naviov A ¢ EexopioTd ndylo povev Katd Tnv EKTAon nou of danaveg auTéC auEavouv Ta
LEMOVTIKG OIKOVOHIKG OPEAN, NOU aVapEveTal va €i0petoouy and Tnv xpfion Tou nayiou
aTOIXEIOU Kal To KOOTOG Toug propel va enipeTpnOel agloniora.

To KOOTOC EMIOKEUGOV KAl GUVTNPHCERY avayVIPIZETaI OTNY KaTaoTaon AnoOTEAEOPATWY OTaV
npayJaronoieirar.

Ol anoopéoeic TV evowparwv nayiwv (mAnv oikonsdwv Ta oroia dev anooBévovral)
unohoyiZovTal pe Tv aTaBepr] péBodo péoa otV WPENKN {wi) TOUG, NOU ExEl, WG efne:

Evodpuara nayia QipEhpn {wn
KTipia ka1 eykaTaoTacslg 25
Mnxavipara 10
MeTagopikd Méoa 10
‘Eminha ka1 Aoindg eEonIopaG 5-10

O1 unohepaTikéc aBieg kal of wPENES (wég Twv nayiwy enavegeTatovral om) AEN kaBe
eTholac neplddou. ‘OTav of AoyioTikéG affeq Twv EVOWHATWY nayiwv ungpBaivouy  Tnv
avaktion afia Toug, TOTE N dlagopd (anoueiwon) KATaYXWPETal AUesa g £50d0 OTnY
KaTGOTAON GUVONK®MY £000wV. Katd Tnv nwAnoh Tov EVOWHATWY Nayiwv, ol diapopeg PeTaly
TOU TIUAKATOC Nou AauBAveTal Kal TG AoYIoTIKAG TOUG afiac KaraywpouvTal g KEPON 1 {NHieg
OTNV KATACTAOT anoTEAEOHATWVY.

3.2. 'Aula EToixsia Tou EvepynTikou

STa AUAQ OTOIXEIG TOU evepynTIKoU nepidapBavovTal kuping Gdeieg Aoyiopixou, dikaimpaTa
adaIV XpNong unodopmy aepoNipévay (slots) kal To eunopiko anpa Tng OlympicAir,

'Eva Guho oToixeio Tou svspyr]TlKofJ anoTIPaTal apxIka gTo KOOTOG KTRiong Tou. Meta Tnv
apyIkry avayvmpion, Ta ua OTOIXEID TOU EVEPYNTIKOU anoTIPMVTAl TG KOOTOG KTNONG UEiOV
TIC CUCOWPEUPEVES anooBEceig kal kabe TUXOV owpeupévn {nuid anopeinvong. Or anooBEaeig
Sievepyouvral Pe Baon T orabepn peBodo kaTa TN diIdpkela TNG wPENPNG Jwng Tav Guimv
oroixeiov. Me eEaipeon Ta slots, Ta onoia ekTiUABNKE OTI £youv anepiopioTn wpEéAin Biapkeia
Zwnc, OAa Ta GAAG Guha OTOIXEId TOU evepynTIKoD £xouv neplopiopévn diapkeia {WAG, 1 onoid
kupaiveral and 5 oG 46,6 xpovia. H nepiodog kar n uébodog andaBeong avabewpolvral
ToUAaYIoTOV 0T ANEN KABE €THOIAG NEPIGIOU avagopag.
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3.2.1. AoyiopIKO

To KkooTOG eknaldeuonG Tou Npoowrikol ot véa AOYIGUIKA mpoypaupard, kabog Kal n
OUVTAPNON TWV NPOYPappdaTwv Aoyiopikol avayvwpileral wg £508o oTav npaypatonoisital n
danavn. Avrifera, o dandveg, nou BeATidvouv B empnkdvouy TV anddoon Twv
NPOYPAULATY AoyiopIKoU, népav Twv apXk@v TeXVIKOV npodlaypagmy, f avrioToIKa Ta
€6o8a peTaTponiiG AOYIGHIKOU, EVOWHATOVOVTAI GTO KOOTOC KTHONC Tou GUAOU nayiou pe
anapaitnTn NpolnéBeon va pnopouv va petpnBolv pe aflonioTia.

3.2.2. Aikaioparta adei®v Xpriong unodopcv aspohipéva (Slots)

Slots eivar o1 Gdeieq and évav oUVTOVIOTI yio TNV XPron MARPOUS eUPOUC TN unodour) Tou
aEPONPEVA nou eival avaykaid yia TNy EKUETOAAEUGN MIAG TEPOTOPIKAC UrNpeagiag ot
OUYKEKPILEVOUG KOPEOREVOUG, EPONILEVES KAl O GUYKEKPIEVN NUEPOUNVIA Kal Gpa yia Touc
oKorioug anoyeiwong N Npooyeinong, dnwe auth Karavéperal ané &vav ouvToviaTr.

Ta dikaiwpara npooyeiwong/anoysiwong, nou éxouv anokTnBel and AAAeC OEPONOPIKEC
ETAIPEIEG KEPAAAIONOIOUVTAl OTO KOGTOG | TNV elAoyn afia, PEIMPEVA KATA TIC OWPEUREVEC
{nuieg anopeiwonG. Ta SikaldPaTa auTd £xouv anepIdpIoTn WEEAKN LR Kar enavegeTalovrar
and Tnv Etaipela o eTioia Baon pe okond Tnv anopsinon.

3.2.3. Eynopika Znpara

MepidapBavouv  Ta anokAEIOTIKG  BIkAIGMATA TG XPAONG THG  EMMOPIKAC ovopaciac
«Ohupriakn»,  Tou  AoyoTUMOU  Kal Twv  KATATEBEILEVGYV  EUNOPIKGY  ONPATGV  TNE
«OAupmiakne>. Ta oApaTa auTd anoTIMMYTAl OTO KOOTOG KTAONG Meiov TIC CWPEUEVES
anooBeoelg kal ke Tuyov owpeupévn {npia anopsinong. 'Exouv neplopiopévi didpkeia {wnc
£0G TNV KaTaoTaTik didpkeia {nng TG Eraipeiag (péxpl To 2055) dnhadh 46,6 xpovia.

3.3. Aond pn KUKAOPOPOUVTU OTOIXEIN TOU EVEPYNTIKOU

Ta Aoina pn kukhopopoUvTa oTolxeia evepynTIkoU KaTaxwpolvTat NAvTa oTo ITOPIKS KOOTOC
XwpiG  exntwon napolioag afiag and TNV nuepopnvia THG  avapevopevne MEnc 1
npaypaTonoinongc.

O eyyunmikéG KaraBoAeg apopolv KATaBECEIG yia OPIOUEVOUG MPOPNBEUTEC yia va
eEaopakioouy TIG unoxpeoelg TG ETaipeiag npog autols Toug npoundeutéc, Ta nood
NApapEvoUY WG anaiTAGEIG KaTd Tr SIAPKEIA Toug. Me Tn AEN aUTGY TWV UNOXPEMTERY, Ta
kataBAnBévra nood propolv va oupwn@ioBolv Evavri GAou i TUAPATOC EKKPEHGV
UNOXPEMTEWY CULP®VA e TOUG BpoUG TG KaTAPOANG, EVE® To UNGACING ENICTPEPETAI OTHV
Eraipeia.

3.4. AnoBspara

Ta anobepara anoteholvTal and avTaMaKTIKG Kal avaAQoIua aspookapmv kKal - anoTipdvTal
OTN XaUNAGTEPN Tou KOOTOUG Kal TNG kaBapiig peuaTonoifoiung agiag. To v Adyw KOOTOC
kaBopileTar and TNV PEBODO TOU PETOU GTABIKOU KOTTOUC,
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O Slapopéc HeTaE) k6aTOUG KTAONG KAl TNG KaBaprig pEUSTOMNOIRCIUNG aglag xaTaxwpouvTdl
w¢ {npieg oTnv KataoTaon AnoteAeopdrov 4Tav npayparonoliouvral.

XpnuaTooikovopika £50da Bev NEPINGIBAVOVTAl OTO KOGTOG KTHOEWS TwV AnoBepdTwv.

H kaBapf peuotonoificiun afia exTipdtar pe BAON TIG TPEXOUOEG TIEG NOANONG TwWV
anoBepdTwv oTa nAaioia TNG ouVABoug SPacTNPIOTNTAG APAIPOUUEVV Kal Twv TUXOV 500wV
NWANONCE, 6NOU CUVTPEXE! NEPINTLON. ‘

MpoBAeyn yia Bpadéng Kivolpevd f anafiepéva anoBépara oxnuatiGeTal epdoov kpiveral
anapaitnTo. O1 peimoelg TG a&iag Twv ancBepdTwv oty kabapr) peucTononaiun agia kai ol
hoinéc Inpiec and onoBépara xaTaywpouvTal OTnV KATACTAoH AnoTEAECUATWV kata Tnv
nepiodo, nou eupavifeTal. ITny TpEXouoa Xpnon, TETola anopeiwon Oev £Xel KPIOE]
anapaitnTn.

3.5. Aoyapiacpoi EionpakTéol kal MoTwTik MoAiTIKD

Or Bpayxunpdbeopol Aoydpiaopol anarrioemy epgpaviovral oTny OVopacTIK Toug akia, HETa
and npoBAEWEIS yia Tuxdv Un €I0MpakTéa unodloina, eve O WakponpdBEcHol Aoyaplaopoi
anarmoswy {(undAoina, nou UNepBaivouy TOUG KaVOVIKOUG Gpoug MioTWOoNG) anoTILWVTal OTo
anooPecpive kdaTog Pe Baon Tn pebodo Tou npayjaTikou enitokiou. H ETaipeia exel Beonioe
KPITAPIO YIO TNV napoyr| nioTeong oToug NENITEG, Ta onola O€ YEVIKEG Ypappég facifovral oTo
pEyeBoC TwV dpacThploTATWY ToU NEAATN Kal TiG eEaopaAioeig nou €xel AaBel, pe napdAnAn
EKTIINON OXETIKMY OIKOVOHIKMY NANPOQOPIGY YIQ TOV EAEYXO TNG MIGTOANNTIKNG IKavOTNTAG
TOU MEAATH. € KABE nuepopnvia avamopag 6Aeg ol KABUCTEPNUEVEG I EMNIGPAAEIG anaIThOEIG
EKTILGVTA! MPOKEINEVOU va NPOCBIOPIOTEN N avaykaldTTa 1) P npoBAewng yia Enoaleig
AnamioeG. TO  UMGAOING  TNG  OUYKEKPILEVNG MPOPAEYNG via  eMGPCOAEC  anaiThoelg
npocapudleTal kaTGAMnAa oe k&Be npepopnvia avagopdg, (OTE va aviavakha Toug
MBAVOAOYOUHEVOUG OXETIKOUC KivBUVOUG. KaBe diaypapr) UnoAoinwv NEAATOV XPEMVETAl OTNV
undapyxouaa NPOBAEYN Yia ENCPAAEIG analToelc,

3.6. MigBmoEIg

3.6.1. XpnuarodoTikEG PICOMOEIG

O1 XpnuaTodoTIKEC oBMoeIS, Nou PeTapipouy oty ETaipeia oudimdahg 6AoUG Toug KIvBOvoug
kal Ta oQEAN nou aeTifovTar pE To WioBwpévo ndayio, kepahaionoiolvTal kata Thv Evapen Tng
pigdwong otnv gbAoyn afia Tou pIcBwpEVOU nayiou fj, av auTh gival xapnAoTepn, otV
kaBapry napolca afia Twv eAiXIoTWV LICBmpaT®Y. Of NANPWLEG YIQ XPNHATOBOTIKEG MIGBOOES
emuepifovral PETAED TV XPNATOOIKOVOUIKGY €503V Kal TNG HEIMONG TNG XPNHATODOTIKAG
UNOXPEWoNG, MOTE va emTeuxBel éva oTaBepd EMTOKIO OTO EVAMOUEIVAV UNOAOING TNG
unoxpéwonG. Ta  XpnuaroolkovopikG  £Eoda  xpedvovral  oTa  anoTeleopara.  Ta
kepaaionoinbévra pioBwpéva nayia anoopévovral pe Baon T UIkpOTEN nepiodo and Thv
EKTINMUEVN OQEAUN {wh) Tou nayiou 1) T dlapkeia TnG picBwong.
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3.6.2. Aetroupyikég MioBwoeig

MicBwoeig orou o ekpIcBwTNG diatnpel OAoUG Toug KIVBUVOUC Kal Ta o@EAN TNG IBlokThalac
TOU Nayiou KATaxwpoUvTal ¢ Aeroupyikd pioBopara, O NANPOHES TWV ASITOUPYIKGOV
HioBwpaTev avayvwpilovral wg £Eodo oTnv KaTacTaon anoTeAeopdtwv oe atabepr) Baon
katd Tn didpkeaia Tng Hicbwong. H Etaipeia €xel ouvayel AEImoupyIKEG WIOBMOEIS KUPImG
QEPOOKAPOV KAl OXNUATAV.

3.7.Tapeiaka Ata0£oipa ka Tapsiaka Iooduvapa

Ta Tapeiaka diabsoia kal Tapeiakd oodlvapa nepIAGUBAvOUV  HETPNTa oTo  Tapeio,
kaTaBecel OWewg, NPoBecHIakEG kaTabéoel, Tpane(kols Aoyaplacuolc UnepavaAnwng
kaBw¢ kal AAAeG uynAng peuotoTnTag enevduoelic. H Etalpeia Bewpel TIC npodeouiakéc
kaTaBEdEIg Kal TIG enevOUCEIG UYNANG PeUoTOTNTAC We apXikl] AREN HIKPOTEPN TWV TPIGV
HNVOV wG xpnuatika diabéoipa. Ma Tov akond Tng oUvTaEng Tng Kardoraonc Tov Tapsiakmy
Podv, Ta xpnpatika dlabgoipa anoTeAoUvral ané PETPNTA Kal katabéoeiq os Tpaneleq kadng
kal Xpniatika Siabéaipa onwg npocdiopilovTal avwTEP®.

3.8. Meroxiko KegdaAaio

To HeTOXIKO KeaAaio MNPoodIopiETal CUPPWVA [E TNV OVOUACTIKY afia TGV LETOXOV Nou
£youv £kd0Bei.

3.8.1. 'EEodu aufnong PETOXIKOU KePpaAaiou

Ta apeca €508a OXETIKA P TV €kDOON VEWY LETOX®V aneikovifovral apaipeTikd Tov 18iov
kepaAaimy, kabapd and gopouc,.

3.8.2. Mepiopara HETOXMV

Ta yepiopara peToXOV avayvwpilovTal iig Unoxpéwon otV XpRan nou eykpivovral and Tnv
Fevikry ZUVEAEUON TV PETOXWV TG ETaipeiac.

H Etaipeia dev éxel ekdwosl pepiopara.
3.9. ®dopoloyia Eicodniparog kai Avapaliopevn dopoloyia

H empdapuvon Tng xpriong He popoug eI00BNKATOG aNOTEAEITAl ANd TOUG TPEYOVTEG POPOUCE,
Tou¢ avaPalAdpevoug pOpoUG Kal TIG SIAPOPES PoPOAOYIKOU eAEYYOU NPONYOUHEVHY XPrOEWV.

3.9.1. Tpéxouoa ®oporoyia Eicodrparog

O Tpexmv ©Opog UNoAoYIZeTal CUNPWVA PE TOUC (POPOAOYIKOUG VOUOUG, NMOu 1oXUOWY OThV
EMaGda. H dandavn yia Tov TpExovTa (popo elcodnpaTog neplAauBavel Tov gpopo £igodhuaroc,
rou npokUNTeEl Bacel Twv Kepdwv TnG ETaipeiag, onw¢ avaop@@VETal aTicC QOPOAOYIKES TNG
dnAwoelg kal NpoBAEYEIS yIo NPOCBETOUG POPOUC Kl NPOCAUENTEIC YIa aVEAEYKTEC POPOACYIKG
XPNoEIG Kal unohayileTal oUUPwva Pe TIG BEoHOBETPEVOUG ) OUCIACTIKA Becl0BETHUEVOUC
(POPOAOYIKOUG OUVTEAEDTEC,
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3.9.2. Avapaliopevn ®opoloyia Eigodnparog

AvaBalopevol popol gival oI QOpol 1 O POPOAOYIKEG EAaPpUVaEG, Nou OXeTi(ovTal pe Ta
OIKOVOUIKA Bapn f 0®EAN nou npokUnTouv ot XPNon aMda éxouv Ndn karaloyiotel i Ba
kaTahoyloToUV anod TIG POPOAOYIKEG ApXEG OF SIPOPETIKEG XPNOEIG. O avaBaAOpEVOG popog
£1008APATOC NPOadIopIleTal LE TN HEB0B0 TNG UNoXPEWONG, NoU NPokUNTE and TIG NPOTWPIVES
Blapopéc LETaEl TNG AOYIOTIKAG afiag Kai TnG (opoAoyIkAg BAONG Twv OTOXEIWY Tou
EVEPYNTIKOU Kal TWV UNOXPEDGEWY. AvaBaMNdpevos (pdpog eicodfipatog dev AoyiGeral eav
NPOKUNTEL and TNV apyikf) avayvmpion CToIXEiou evepynTikoU 1} uroxpéwong oe ouvaiiayn,
EKTOC EMYXEIPNUATIKAG OUVEVMONG, 1) onola éTav gyive n ouvaMayr) Sev ennpéace oUTe TO
AoYIOTIKO OUTE TO OPOAOYIKO KEPDOG 1 Thpid.

O avaPaMOUEVEG POPOAOYIKEG QNAITAOEIG KAl UNOXPEMOEIG anoTiHmvTal e Baon Toug
(POPOAOYIKOUC OUVTEAEOTEG MOU QVAUEVETAI VO £QApUOTOlY oTn Xprion katd Tnv onoia Ba
SlakavovioTel N anaitnon R N UNoxXpEwon, AdBavovTag undwn TOUG (OPOAOYIKOUG
OUVTENEGTEC (Kal PopoAoyIkoUG VOpoUC), nou gxouv Tedel oe 1oxXU 1} ouaIaaTIKG 10XUOUY HEXPI
v nuepopnvia avagopdag TG Kardoraong Orkovopikng ©fong. Ze nepinTeoon aduvapiag
CaQOUC NPOCBIOPIHIOU TOU XPOVOU avacTpoiiG TGV MPOCWPIVGY JIapophy epappoleTal o
POPOAOYIKOG OUVTEAEOTAG Mou toxUel katd Tnv endpevn Tng nuepopnviag TG Kardoraong
OIkovouIKAC @Eong, Xpron.

O1 avaBaMaApEvee PopohoyIKEG anarioelg avayvapifovTal kata Tny éktaon, ammy oncia Ba
unapEel PEMOVTIKO (popoloynTEo kEPBOG yia T XPNoIHonoinon TG NPOsWPIVAG dlagopag, oy
Snpioupyel TN avaBaMdpevn GopoAoYiKi anditnon eve enavegetalovral oe KaBe NHepopnvia
avapopdc Kal LEIGVOVTAl KaTa Ty &kTacr, nou dev eivai nAéov miBavé 61 Ba eival d1abEaiuo
£NAPKEG (POpOAOYNTED KEPBOG yIa va eniTpéyel TV aglonoinan TG WEEAEIag HEPOUG ) TOU
oUVOAOU aUTAC TNG avaBalAo|EVnG POPOAOYIKIG anaiTnong.

3.10. KpaTikég emyopnynoeig

O emiopnyAoES, ToU apopolv OTHV EMIBOTNON EVOWHATWY OTOIXEIWY TOU EVEPYNTIKOU,
avayvapifovTal oTnv e0Aoyn Toug a&ia Grav unapye evhoyn BeBaidTnTa OTI N enixopriynon Ba
clonipayei kal OAoI o1 GXETIKOI Gpol Ayng NG Ba Tnpndolyv.

O ENXOPOYROEIG AUTEG avayvepiovTal @G €000 ENOHEVOV XPAOEWY KAl PETAPEPOVTAL OTd
képdN [ OTIC {PIEG kaBe nepibBou avapopag e 100nooeg eThoie dooeg Pacel Tng
avapevopevne o@ENPNG JWAG TGV ENIXOPNYOUHEVWV MaYitV, AQMPETIKA TOV AVTIOTOIXWY
e£00WV aNOOPRECEMV.

O enixopnyHoEIC Moy apopoly £Eoda avayvapifovTal aalpeTikd auTdv Tev eE0dwY kaTa
Sidapkelda TG nepidSou Mou anaieital yid Tn OUOTNUATIKY) QUOXETION TOUG HE Td
eniyopryoupeva ££0da.

3.11. XpnpaTtooikovopika Méoa
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XpnuaToolkovopikG péoo eival kaBe oUPBacn Nou SNUIUPYET EvVa XPNHATOOIKOVOUIKG aTOIXEIO
TOU EVEPYNTIKOU OE ia EMIXEIpPNON KAl Pia XpnHATOOIKOVOUIKS) UNOXPEMON 1) vav GUPHETOXIKO
TiTAO O€ [ia ahAn enixeipnor.

3.11.1. Apxiki Avayvopion

Ta XpnUAaToOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU Kal Ol XPNMATOOIKOVOUIKEC UNOXPEMOEIG
avayvopigovTal katd Tnyv nuepopnvia Tneg cuvalMayng, Nou eival Kal r nUEPoUnvia kata Thv
onoia n Etaipeia deoueteral va ayopaoei 1 va rnouAroel To oToIxElo.

Ta XPNHAaTOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU KAl Ol XPNUATOOIKOVOUIKEG UMOXPEDTEIC
apyika avayvopilovrar omv gbhoyn afia Toug MAfov Twv GUECa emppINTopévev OTN
ouvaihayry danavawv, e e5aipeon Ta XpnUATOOIKOVOHIKG OTOIEI TOU EVEPYNTIKOU Kal TIG
XPNUOTOOIKOVOUIKEG  UMOXPEWOEIS, MOU  dnmoTIHWVTAl OTRY  €Uhoyn  afla  péow  Tov
AMOTEAETUATOV,

3.11.2. Ta§ivounon kai AnoTipnon XpnHarooikovopikav EToIxEinv Tou EvepynTikol

Ta xpnuatoolkovolika péoca Tng Etaipeiag Ta§ivopolvral oTIG NApakaT® KATnyopies ue Baon
TNV oucia Tng cUUPAcnS Kal Tov okonod yia Tov onoio anokThdnkav. H katnyopia, oTnv onoia
Tagivopleital kaBe xpnuaTooikovouikd LEco diapoponoleital and Tig undAoinec, KaBag avihoya
Me TNV kaTnyopia, atnv onoia 6a Ta§vounBei To Péco, I0XUOUYV BIAMOPETIKOI KavOves 6oov
agpopd oTnv anoTiunon Tou aMA Kal oTov TPONo avayvopione kabe npoodiopilduevou
anoteAéoparog eite ota kepdn N oTig INMIEG TG KatdoTaone Zuvohikwv Ecodwv eite oTa
Aoina auvoAika €ooda TG Katdotaong Zuvohikav EodSwv kal cwpeuTika aTa i8ia kepdhala.
Ta XpnUatooiKovouika oTolxeia Tou evepynTikoU TG ETaipeiac, ektoq Twv  pécwv
avTioTaBiong nepiAapBavouy Tig EAC KaTNYopPIES OTOIXEIWY ToU evepynTikol:

e XPNUATOOIKOVOUIKA OTOIXEIN TOU EVEPYNTIKOU anoTid®ieva otny eGAoyn afia péow Tov
ANOTEAECUATWY,

« AQveld Kal anaitioelc,

o AiaBEoIpa npog NWANCN XpPNHATOOIKOVOLIKA OTOIXEIN Tou evEpYNTIKOU, Kal

¢ Enevduagelg KaTEXOUEVEG WG TNV ANEN.

XpnHuTOOIKOVONIKA OTOIXEIa anoTip@Meva oTnv eUloyn afia péow TOV
anoTeEAECHATOV

MpdKerTal yia XpnHaToolkOVOUIKa OTOIXEIQ TOU EVEPYNTIKOU, MOU IKavonololy ornoladhnoTe anod
TIC NapakaTw npolnobigeic:

»  XpnUATooIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, NOU KATEXOVTAI YIQ EUNOPIKOUC OKOMOUC.
*  XpPNUATOOIKOVOHIKG OTOIXEIO EVEPYNTIKOU Kal UMOXPEWTEIG, TA onoia Katd Tnv apyIkn
avayvwpion TagvopolvTal TNV OUYKEKPILEVN KaThyopia eneidr:

(o) npoxkerTar yia oToikeia, Ta onoia oUUQWvA PE TV oTpathyiki Tng ETaipeiag
diaxeipifovral, aglodoyolvTal kal napakohouBolvral otnv edhoyn afia Touc. MNpokeral
OUCIAOCTIKA YIa ENEVOUTEIG EMXEIPNUATIKOY CUUHETOXMV,
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(B) npokerTal yia  oToixeia, nou  nepIAapBavouv evoopaTopéva  napdywya, flou
SIapoponololy CNUAavTIKG TIG POEG Tou Kuping cupBoAdiou kar n Eraipeia eniAéyel va
TAEWVOHRGEN OAOKANPO TO OUVOETO XPNIATCOIKOVOLIKO HECO OTIV Karnyopia auTn.

Ta aTolxela Tou XapTopuAakiou auTol anoTIGVTal oty gUAoYn akia Toug Kal ol HETABOAEG
otV euhoyn afia avayvwpifovral aTa képdn 1y oTIG gniég Tng Karaaraong SuvoNik®v Eaddwy,
WC ANOTEAECHA ANd XPNHATOOIKOVOUIKEG NPAEEIG. Méxpl anpepa n Eraipeia dev diabeTarTeTold
XPNHATOOIKOVOHIKA GTOIXEIa.

AGVEIQ KOl ANAITHCEIG

MepIAPAVOUY [N Mapaywya XpnHaTOOIKOVOUIKA GToixeld Tou gvepynTIKoU UE OTABEPEG N
npocdioplopéves nAnpwiée, Ta onola dev dianpayparelovral oe EVEPYEC ayopEg Kal yia Ta
onoia n Etaipeia dev £xel okono Tnv apecn NOGANGH Touc.

Ta 3aveld Kal OF ANAITACES AroTIUGVTAl OTO ANOOPECHEVO KOOTOG BACE! TNG neBddou TOU
npayuatikol enimokiou peiov KGBe npopAeyn yia anopeiwon. Kabe pyetaBoAr) omnv aia twv
Savelmv Kal anamoeny avayvepiletal oTa kEpdn N oTiG JNHIEG TNG nepiddou oTav Ta daveia
kal ol anarmoels dayplgovral 1 ugicTavral pelwon TG agiag Toug, KaOWE Kal Kata Tn
Sievépyeia TG andofeong.

AaB£oIPd NPog NGANCY) XPHHUTOOIKOVOHIKA OTOIXEIQ TOU EVEPYNTIKOU

NepthapBavel P Napdy@ya  XPnpaTooiKOVOUIKA nePIOUTIaKA  OTOIYEId, Ta omnola  €Te
npoodiopi{ovTal e AUTHV Ty KaTnyopia, &ite dev uropolv va evraxBouv oe kanoa and Tig
GMEC KATNYOPIES,

Ta Siabéoipa npog NMANGCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ ANOTINMVTAl OTNV UAOYN
afja Toug Kal Ta OXETIKA KPS 1) NHIEG KaTaywpoUvTal oe anoBepankd Twv 18iwv Keparaiov
kaBapa opwy, PEXPI Ta oToXela auTa va nwAnBolyv f va xapakTreIo8oly (G anopeiwpéva.

KaTé Tnv ndAnon R 6Tav XapaktnpioBoly we anopeiwpéva, Ta kEpdn 1 ol INUIEC PETaEPOVTAI
OTA GUVOAIKA £003d. ZNMIEC anopeiwong nou £xouv avayvwploBel oTa ouvoAikd £ooda dev
QVTICTPEPOVTAl PECW TUVONKGV ECOBMV.

Se ka8 npepopnvia Ioohoyiopol n ETaipeia exTING av UNAPXOUY GVTIKEIPEVIKEG evdeitag nou
va odnyolv OTO OUPNEPAcia OTI Ta XPNHATOOIKOVOUIKA OTOIXEID TOU EVEPYNTIKOU EXOUV
unoaTel anopeiwon. Ma PETOXEG ETAIPEIRY, rou £xouv TaEVOUNBEl wg XPrHATOOIKOVOIKA
oTolxeia BiaBéoipa npog ndinan, TéToia Ev3eEn oLVIOTa N onpAvTIKY N NapaTeTapévn Peinon
e elhoyng afiag O€ O¥EON HE TO KOGTOG KTNOEWG. AV OTOIXEIOBETEITAl OrOpEioN, N
OWPEUpEVN OTa iB1a kepahaia Iniia, rou gival N dlagopd HETAEY KOGTOUG KTHOEWG Kal EUAOYNG
afjac, JeTapépeTal oTa ouvohikd £o0da.

H Etaspeia Sev kaTéxel enevBUoeIg QUTRG TNG KATNYORIAG.

Entota Oicovoutxr} Exkdeon yia t xprion ané 1" lavovapiou 2014 éw¢ 31"Aekepbpiou 2014
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Enev3U0EIg KATEXOMEVES G THV ANEN

NepihauBavel  pn  napdywya  XpnpaToOIKOVOUIKA  MEPIOUCIAKG  OToIXEia pe  naylec
MPooBIOPICHEVEG NANPWUEG KAl GUYKEKPILEVN AREN, kal Ta onoia n Etaipeia £xel Tnv npdBeon
kai Tn duvatoTnTa va Ta JIaKpaTnoel ¢ Th AfREN Touc.

O1 kaTexOMeEVEG KEXPI TN ANEN enevOUOEIS anoTIPWVTAl PETAYEVESTEPA OTO avVANOOReoTO
KOOTOG Toug Baoel TG peBodou Tou npaypaTikol eniTokiou, To avandoBecTo kGoTOC eival To
nood, To onoio apxikd avayvwpiobnke peiov KEPOAAIOKEC NANPWUES, MAEov R peiov TIG
OWPEUTIKEG aNooBECEIG LE Th XPHOoN npaypatikol enTokiou aTn dlagopd PETAtl Tou apxikda
avayvwpIgoEVTog Noool kal Tou noool wpipavong kai peiov kaBe npoBheyn anopcivone. O
unohoylopog nepidapBavel OAeg Tig NAnpwBeiceg | AneOeioee apoIPeg PETAEl TwV LEPMY TOU
oupBoAaiou. EmnpbobeTa, av undpyel avTiKEIPEVIKN) EVOEIEN OTI ) enévduaon €xel anoueiwdei,
TO XpNHATOOIKOVOHIKO PECO anoTINATal oThv Napoloa agid TwY EKTIHOHEVHY TAUEIOKDY POmV.
KaBe petaBory otnv afia TngG endvduong avayvwpileral OTNV KATAGTAON CUVOAIKMDY £00dWY
XPNOEWG.

H Etaipeia dev xaTéxel enevdloeIg auUTAC THG KaTnyopiac.
3.11.3. Anotipnon XpnuarooIiKOVOHIK®V YHOXPEOUEMY

Qi XpnUaToOIKOVOMIKEG unoXpenoel Tng Etaipeiac nepidappavouy daveia Tpanelwyv. Of
DAVEIOKEG UNOXPEWOEIS apyika avayvwpilovTal oTo KOOToG, nou gival n elAoyn afia Tou
avTaAAaypaTog, nou AGUBAVETAl EKTOG TOU KOOTOUG EKDOONG OXETIKG pE Tov davelopd. Metd
TNV apyIKn avayvopion, Ta dAaveia anoTIPOVTAl OTO anooRETUEVO KOOTOC e Baon Tn péBodo
TOU npayparikoU enitokiou. Ta Bdaveia Tpanefwv Tagvopolvrar oTi Ppaxunpdfeoeg
UMOXPEWOEIG, EKTOG £av N ETaipeia diatnpel avemipuUAakTa To dikaiwa va perapépsl TV
TAKTOMNOINON TNG UNOXPEWONG TOUAAYIOTOV 12 PAVEC WETG Tnv nuepopnvia avagopdc Twv
OikovouIkmy KataoTaasmv.

XpnHaTOOIKOVOUIKEG UNoXpewoeiq dUvaTtal va TagivounBoly kaTd Tnv apyixkr avayvepion ¢
anoTIUmUEVEG OTNV €AoY aEia PEC aNOTEAEONATWY av IKAvonoloUvTdl Ta KATw8I KpIThpida.

(a) H Tagvopnon avTioTpERel 1} PEOVEI O anuavTikd BaBuo Tic emdpAcelC TS AOYIOTIKAGC
aouveneiag (accountingmismatch), nou Ba NPoEKUNTE av n uNoXpEwon &iye anoTiunBei oTo
anooBecpévo KOOTOC.

(B) O1 ev AOy®w UNOYXPEWOEIG anoTEAOUY MEPOG HIAG OMAdAC UMOXPEMOEWY, Ol OMOIEC
diaxeipiovral 1 afiohoyolvTal w¢ nNpog Ty anddoor Toug arnyv Pdon Tne ebAoyng afiac,
ocUU@WVa E TIG OTPATNYIKESG DIAXEIPIONG XPNUATOOIKOVOUIK®Y KIvBUvwy Tne ETaipeiac.

(Y) H XpnHaTOOIKOVOUIKN UMOXPEWON NEPIEXEl &va EVOWUATWHEVO NAPAywyo, TO OMoio
TQEVOUEITAI KAl ANOTIMATAI JIAKEKPILEVA.

3.11.4. M£60d01 Empérpnong EbAoyng Atiag

Evijota Owovopikr} ExOeon yua tn xprion and 1" lavouvapiou 2014 éwe 31" AekepBpiov 2014
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O1 elAoyec afieC TwWV XPNUATOOIKOVOLIKMV OTOIXEIV TOU  EVEPYNTIKOU KAl TWV
YPNHOTOOIKOVOUIK(OV ~ UMOXPEWOEWY, Mou €ival OIanpayHaTEUoINO O EVEDYEG  QYOPEC
npoadiopilovral and TI¢ TpEXOUTEG TIHEG IRTNONG Xwpig va apaipouvTal Ta ££oda nwAnong. MNa
Ta pn Sanpayuaredoga artoixeia, o eUAoyeg afieg npoadiopifovral Pe TH XpNon YeVIKG
anodexT@Y TEXVIKOV anoTipnong onwg avaluon npocpatomv ouvalhay®y, OUYKpIoIHmv
OTOIXEIWY NoU  SlanpaypaTelovTal, PovTEAa anoTiUnong napaywywv kal npoeEOgAnon
TAUEIAKOV POWV.

Y€ OPICUPEVEC MEPINTWOEIC OI AfiEG, NOU NPOKUNTOUV and TG EUPEWG AMOdEKTEG PEBOBOUG
anoTIUNONG CUPHETOXIKGOVY TITAWY npooappélovTal yia va avravakhoUv napayovieg, nou o
GUMMETEXOVTEG OTNV ayopd hapBavouv undyn Toug Kata Tnv ekTipncn Tng agiag evog Tithou,
ONWCE EMXEIPNPATIKOG KivBUVOG Kal kivBUvog ENNOPEUTINOTHTAG,

3.11.5. Anoavayvopion

'Eva XPNHATOOIKOVOUIKOG GTOIXEID TOU EVEPYNTIKOU anoavayvwpileral 6tav n Etaipeia xavel Tov
gheyxo eni TV CUPBATIKOV SIKAMPGTEY NOU NEPIEXOVTAl aTo oToixelo autd. AuTod cupBaivel
otav Ta Sikaibpara Ayouv iy uetapiBaovral kal iy Etaipeio £xel peraBiBacel ouoiwdng dAoug
TOUC KIVBUVOUG Kal TIC avTadoIBEG Moy guvendyeTal n 1diokThoia.

Ol XPNUATOOIKOVOHIKEG UROXPEWOEIG anoavayvwpifovrar étav n oupBarik) OEoueuon Tng
Etaipeiac yia xaTaBoA LETPNTGY 1 GAWOV XPNHATOOIKOVOUIK®OY HEOWV AfYEl, OKUPGVETAI f)
eEaleipeTal.

OTav [ia UPIGTAPEVN XPNUATOOIKOVORIKY) UNoXpEwor avTikabioTatal and pia aMn and Tov
i5l0 TpiTo (SaveloTh) pe ouclacTikG SlapopeTikoUG Opoug f} 6TaV Ol UPICTAHEVOI 0POI |iag
UNOXPEQCEIC BIaPOPONOIoUVTal oUCKAaTIKG TOTE aNG-avayvwpIGETal N UPIOTAEVI UNOXPEWDT,
avayvopiletal n diagoponoinuév kar 1 dlapopd petafd Twv 000, avayvepileTal oTta
anoTeAEoNATa XpRongG.

3.11.6. Zupyneiopog

XpnHaTOOIKOVOUIKA CTOIXEId TOU EVEPYNTIKOU Kal TWV UTMOXPEDCEWY CULYNQIGOVTAl Kal To
kaBapd noood eupaviteral oty Karaotaon Olkovouikig ©£ong, povo otav n Eraipeia €xel To
vopIkd dixaiwpa kal npoTiBETal va npoPel aTov TAUTOXPOVO dlakavoviapd Tng anaitnong Kal
unoxpewong oto kadapd naoo.

'EEoda kal égoda oupyn@ilovTal [ovo av kATl TETolo emTEEreTal and Ta npdtuna n otav
apopolv KEpBN 1 {uIEG nou npoékuyav and pia opdda napoyolwv Cuvalhaywv, onwg
OUVAAAYEC ELNOPIKOU XapTOPUAAKIOU.

3.12. Mapaywya Xpnpatooikovopika Méoa kar AoyioTiki AvTioTa8pIoNG

H Etaipeic xaver ¥pfion napdyaywv XpnpaToolKOVOHIKGV MpoidvTwy, Onwg cupBoiala
MPoBEoIKY NPAEEmY GUVAANAYNATOG Kal Kauoipov, CUBACEIS avTaAAGYNG VOIGHAT®Y Kal
OMa  napdywya yia  avrmiotddpion  kivdUvwv, nou  ouvdiovrar  Pe  DIAKUPAVOEIG
OUVAMNAGYIATIKQV 100TILIGV Kal TIOV ayaSav.

Etrjota Owovoutki} Exdeon yia ™ xprion ano 1" lavouaplov 2014 £wg 31"AexeuBpiou 2014
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H Etaipeia Tafivopsi Ta napdywya wg katexdueva yia avriotaduion kivdivav. H Etaipeia
XPNOIHONOIET NApAywyad XPnHATOOIKOVOMIKA MECA yia Tnv avTioTaduion KvdUvwv mnou
anoppéouv and TIg UETAPOAEG TwY TIHOV CUVAANAYHATOG Kal Kauaijwv. H Etaipeia epappdler
avTioTabuioTik: AoyloTikl) e0Aoyng a&iag 1) TapeIak®Y powv yio napaywya, Ta onoia nAnpolv
Ta OXETIKA KpiIThpia. Ma napdywya, Ta onoid dev nAnpolv Ta KPITAPIA yIa avTIoTAaBUICTIKN
AoyIoTIKr), KEPDN 1) (NUIEG, Nou npokUNTouY and PETaBOAEC aTnv edAoyn agia avayvwpilovTal
ata kEpdN ) oTiG (NKEG TNG Xpriong.

Zx€on avmioTaduiong yia okonoUg epapUoyns TNG AOYIGTIKAC avTIOTABHIoNC unapyel 6Tav:

(a) Kata tnv évapén Tng avTioTaBMIoNS UNApYEl TEKURPIWON TNG avTITTABUIOTIKAG OXE0NC Kal
™G emdiwdng Tng Eraipeiag avagopika e T diaxeipion Tou KIVBUVOU Kdl THC OTPATHYIKAG ToU
Y1 TNV avaAnyn TnG avTioTasuIonc.

(B) H avmioTdBuion avapevetal va eival akpwG ANOTEAECIATIKA WE NPOC TOV CUPYWNPICHD Twv
peTapoAwv Tng eUAoyng agiag i} Twv TAHEIOKWY powv, Nou anedidovTal atov avrioTaduZopevo
KivdUvO, OUMQWVA {E TNV TEKUNPIOUEVN oTpaTnyikn diaxeipione kivdUvou yia TNY v Adym
avTIOTABUIOTIKY OXEON.

(Y) ‘OCoov agopd avTioTabpioei; NPOPAENOPEVWY TAUEIAKMY POMY, N NPOCSOKGUEYN
cuvahAayr), nou anoTeAei TO UMOKEIPevo Tng avTIoTaBUiong eivar noAd mBavr kai va
napoualafel €kBeon oTov KivOUvo HETAROANG Twv TAUEIGK®MY Pomv, N oroia evOEXETal va
ENNPEACEl TA aNOTEAECUATA.

(8) H anoteAeopaTikOTNTA TNG QVTIOTABIONG ANOTIRATAI JE a§loniaTid.
(€) H avmioTdBion a&lohoyeitar wg dkpwg anoTeAecpatikn kad' oAn n Sidpkeia TG XpHone.

Ta napdywya, nou anoteolv {éoa avTIOTABMIONG aANOTINGVTAI O KABe nuepopnvia
KATapTIONG TNG KATAOTAONG OIKOVOUIKRG B£0ng otnv elhoyn afia Toug. O AOYIOTIKOS XEIPIOPHOC
TV JeTaBoAwv aTnv evAoyn a&ia e§aptdral and Tov TUNO TNG avTIoTABMIONG.

3.12.1, Aoyiomiki AvrioTa8uong Tausiakov Powv

MNa avTioTabpiosiq Tapelakng porg, o onoieg MANpoUV Ta KPITAPIA Yid QvTIoTGOMIOTIKN
AoyioTikn, n avahoyia Tou képdoug | Tng ZnuIdg and To napdywyo, nou npoodiopileTal wc
EVEPYOG avTioTABUION, KaTaywpeital xareuBeiav ora anoBepaTikG Kal n avaloyia, nou
npoodiopifeTal G pn evepyds avTIGTABLION KaTaXwpeiTal oThv Kataaraon AnoTeAeauaTmy Kai
eidIKOTEPA OTa «A0INd  XPNUATOOIKOVOUIKG anoTehéoparta». Kepdn 1 Inuigg, niou eixav
karaywpnOel kateubeiav ora anoBepamika PeTapépovTal oTnv Kataoraon AnoTeAeouarov
otnv idia nepiodo, karda Tnv onoia ry avTioTaBuIZOEVN guvaAAayn ennpedlel Ta anoteAéopara.

H avTioraBpioTi) AoyioTikr) diakdnrteral otav To avrioTaByifov péco eknvéel 1) nwleital,
TeppaTiferal ) efaokeita, R Otav n avTioTGBuion dev nAnpoi nAéov Ta Kpimpid yia
avTIOCTABUIOTIKY)  AoyIoTIKR. TO OCUOCWPEUPEVO NOd0 TwV KEPOWV N NIV, MOU EXEl
avayvoploTel aneuBeiag oTa 1010 KEQAAQIO PEXPI TNV nuEpOUnvVia authy napapével oto
onoBepaTiké wooTou TO avrioTabuildpevo oToixeio ennpedlel Ty Kataoraon ZuvolKav
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EcOdwv. SThv nepintmon nou pia avriotaBui{opevn cuvaliayn Sev avapéverar mAEovV va
npaypatoron®ei, Ta kaBapd owpeupéva kEPSN f {nuiEg, mou eixav karaywpnBei ora
anoBepaTikG HETaPEPOVTAI GUESWG OThY KaTAoTaomn ANoTEAEOHATWY.

3.13. Anopcimon ALiag XToIXEinV Tou EvEpynTIKOU

3.13.1. Mn Xpnparooikovopiké EToIXeia Tou EvepynTikol

Ta oToieia Tou EevepynTIKOU, Mou £xouv anepiopioTn wgéhiun didpkeia fwng kar dev
anoofévovtal undkevtal ot €heyxo danopelwong eTnoiwg kal OTav KANOIA  YEYOVOTd
karadeikviouy 6Tl N AoyioTIki) afia pnopel va pnv eival avaktholun. Ta otolyeia Tou
EvVEpYNTIKOU, Ta onoia anooPévovral UNOKelvTal o EAeyXo anoyeiwong Tng agiag Toug otav
undapyouv evdeiteic 6T n AoyloTiki agia Toug dev Ba avakTnBei.

Znpid aropeiwong avayvwpiletal 6Tav n AoyIaTIKn agia evog OTOIXEIOU TOU EVEPYNTIKOU A PIAg
Movadac Anpioupyiac Tapeiakdv Poov unepBaivel To avaktioijo nood Toug. Movada
Anpioupyiac Tapelak®y Podv eival n pikpdTepn oada OTOIXEIWY EvEPYNTIKOU, MOU UNOpEi va
napayel Tagelakég potg avetapTnTta and GAAa oToixeia kal ouddeg oToixeiwv Tng Etaipeiag. H
avakThoIn afia eival To peyahlirepo nood HeTatl Tng kaBapng euhoyng agiag (WeTd ano €5oda
noAnone) kar The afiag Adyw xpRong. H agia xpnong eival n napoloa agia Twv EKTIHOUEVGY
HEMOVTIKOV TAPEIaKOV podY, NMou avapéveral va e1opeloouy oTnV ENixeipnan ano Tn Xpon
£VOC OTOIXEIOU EVEPYNTIKOU Kdl and Tr IGBECH Tou aTo TENOG TNG EKTILOPEVNG OQENING Jong
ToU. H AoyioTik aEia Tou OTOIEIOU HEIOVETAI OTO NOCO TNG AVAKTAOIUNG aiac. Ze nepinTwon
Hovadac dnpioupyiag TAUEIGK®Y powv, N {pia anopEinong apalpeiTal NpeTa and To Noso NG
uUnepagiac, Mou &xel avayvwpIoTel yia auTr Tn povada kal kaTonv oTa undhoina aToixeia Tou
evEPYNTIKOU OF avaAoyikn faon.

O1 nui£g anopeiwang avayvwpilovral ata kepdn 1 oTig InlIEG TG nepIddou avagopagc. H gna
anopeiwonc, nou éxsl avayvwpiotel yia Tnv unepafia dev enitpéneTal va avacTpagel o
LETayevéoTepn Nepiodo. AVAQOPIKA ME TA UNOAOING OTOIXEIQ TOU EVEPYNTIKOU, OF K4BE
nUEpounvia avapopac The Kataotaong Olkovopikng ©éong dievepyeitarl eniokonnon Tng nuiag
anopsinong npokeiuévou va eferaotel av undpyouv evdeifelq OTi €xel PelBel. Mia gnpia
anopsiwong avaoTpéperal edv unapEel pia alayry oTnv exTiunon Tou avakTciou nogou.
MeTd TV avacTpo@ TS (NMIAg anoueiwong n Aoyiotikiy agia Tou aroixeiou dev pnopei va
uneppaiver Thv AoyioTike) afla (WeTd ané anooBécers), pe Ty onoia Ba napoucialovrav eav
Bev ixe avayvmpioTel {njIa anopeinonc.

3.13.2. Xpnparooikovopika XToiXeia Tou EvepynTikou

H Etaipeia aflohoyel oe kaBe nuepounvia avapopdg Tng Karaaraong Oikovopikng ©éong, Ta
dedOpEVa avapopIka UE TO KATa NOoo &va XpnpaTooIKOVOUIKG OToIXEo Tou EVEQYNTIKOU A Hia
OlAdA XPNUATOOIKOVOUIKMY GTOIXEIWY TOU EVEPYNTIKOU EXEI aropelwdei.

Ta XPNHATOOIKOVOUIKA GTOiXeld Tou evepynTikol nou unokewvTal oe €Aeyxo anopeinong

(epooov upioTavTal OXETIKEG £VDEIEEIQ) eival OTOIXEId TOU EVEPYNTIKOU GMOTIHWUEVA OTO

kbaToc KTRONG 1} ME Baon Tn HEBodo Tng kaBapng B£ong (oUPPETOXEG O BUYATPIKEG Kal
Erijota Owovouukn ExBean yia T xprion ano 1" lavouopiou 2014 éwe 31 AexepBpioy 2014
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OUYYEVEIG ETCIPEiEC), OTOIXEia Tou evepynTIKOU aMOTINWKEVA OTO aNOGRECPEVO KOOTOG
(uakponpdBeopeg anamoelg) Kal SIaBECIES MPOG NWANTH £MNeVOUOEIC,

ZTNV NEPINTWON TWV XPNHATOOIKOVOUIKOV PEcwy, nou anoTipovTal oTnv gldoyn afia
(XpewoTiKoi, aupPETOYIKOI TiTAOI Kal dlaBéoila npog nwAnon), n Peiwon oTtnv evhoyn atia Tou
OTOIXEIOU, NOU £XEI avayvwPIOTEl oTa AoINA CUVOAIKG £000d Kal CWPEUTIKA OTd idIa Kepdiaia
METAPEPETAl OTA KEPDN 1) OTIG TNMIEG TNG NEPIODOU avapopdc. To Nocd TnE INUIAC anopsinong
eival ioo pe T Glapopd peTaly Tou KOGTOUG KTHONG TOU oTolxeiou kai Tng ebhoyng agiag Tou.
MerayevéoTepn avaoTpopr {nUIdS anopeinon ouppeToxikol TiTAou dev emimpéneralr va
BievepyeiTal pEow TwWV anoTeheopatwy. AvTiOETa, av G PETQYEVESTEPN NUEPOUNVIA N £VAOYN
afia evog XpEWOTIKOU TiTAOU aufnBel, kal OXeTICeETal Pe aVTIKEILEVIKG YEYOVOTA Nou cuvEnoav
pETA TO oxnuariopd Tng npdPAeywnc, TOTE N avacTpo®n TNG MPORAEYNC ANOMEIWONC
avayvwpileTal JEGW TG KATAOTATNG TUVONKDY E00BmV.

H avakrioiun /eionpdgun afia Twv Aoinwv XpnHATOOIKOVOUIKOY OTOIXEIWY TOU EVEPYNTIKOU
NPOKEINEVOU va BlevepynBolv ol OXETIKOI EAEyXOl Anopeiwong npoodiopileTal O YevIKEG
Ypaupég PBacer Tng napoloag afiag Twv.  EKTIHOPEVOV HEANOVTIKMV  XpPhUATOROmY,
NPOEEOPANHEVDV EITE e BAON TO APXIKO MPAyUaTIKG EMTOKIO NPOEEOPANCNG TOU EKACTOTE
gTOIXEIOU 1) opddag oToIXEIwY 1| HE TOV TPEXOVTA CUVTEAECTH anddoong evdg napdpolou
¥PNHATooIKOVOpIKoU gTolxeiou. O1 npokUnTouoeg {nUIEC danopeinong avayvwpilovral ora
KEPON N aTIG {NMIEG TG NEPIGDOU avdpopdc.

3.14. Merarponn ot Sévo NopIopa

To AerToupyiké vOMIoUa Kai TO VOPIOHA NAPOUGIAoNG TV OIKOVOUIKOY KATACTAGEWY TNG
Etraipeiag eival To Eup®.,

3.15. Xuvalhayég oc EEvo VOHICHA

Oi ouvaMayeg og EEva vopiopata LETATPENOVTAI OTO AEITOUPYIKG VOUIoUA PE Tr Xprion Twv
ICOTIHIY, NMOU IoXU0UV KaTd Tnv nuepopnvia Tav cuvaihaymv. Ta VOUIGPATIKG OToIXEa Tou
EVEPYNTIKOU KAl 01 UNOYXPEWTEIG NoU eKPPalovTal o€ Evo vOPIoNa JETATPENOVTAI OTO VOLIoUT
AeiToupyiag Tng ETaipeiag kata Ty nuepopnvia avapopdag Tng Karaotaanc OIKovouIknG O¢ong,
XPNOIONOIOVTAG TNV I00TINIA KAEIGINATOG KaTa TNV nepopnvia auTr. Képdn kai Inuiéc and
guvalhaypaTikeg DIapopEg, ol Qnoieg NPOKUNTOUV anod Tnv ekkabapion TETolwY auvalhaywv
- kata Tn dIApKela TNG XPNONG KAl GNG Tn METATPORN TV VOUICUATIKOV GCTOIXEIWY, Nou
ekppalovral o€ Eevo VOPIoNA PE TIG IOXUOUCES ICOTIKIES KATA TV Nuepopnvia tne Kataoraong
OikovopIkng ©éong, avayvwpilovrar ota anotehéopara. EEaipeital n nepintwon  dnou
gpappdleral n AoyioTikng avrioTaBpiong {hedge).

Ta képdn xai ol {npiec, nou NpokUNTOUY and cuvaihayeg o &éva vopiopara alAa kal and Tnv
anoTiKNG TEAQUG XPNONG VOMIGUATIKMV oTolxeimy oe &va vopiopara, nou ninpoly TIg
npolnoBEoelq avTIoTABUIONG TAUEIOKWY pomv aneikovifovral ata Aoind ouvoMka £ooda Kal
OWPEUTIKG oTa idla kepdhaia.
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3.16. Napoyég oTo MNpoowniko

BpaxunpdBecpieg napoxéc: O1 BpaxunpoBeaeg Napoxés npog Toug epyalopévous (exTog and
napoy£g MENG TG EpYaciakiG oxeonc) oe Xprpa Kai ot €idog avayvopifovral wg £50do oTav
kaBioravtal Sedouleupévec. Tuxov aveEOQANTO Moco KATAXWEEITAI WG UNOXPEWON, EVW OF
NEPINTWON nou To nood, nou 1dn karaBiibnke unepBaivel To NOCO TWV NApoXwv, N
enixeipnon avayvopidel To unepBaAov Nood wg oToIXEID Tou EVEPYNTIKOU TNG (NPonAnpwBev
£¢E0D0) povo katd Tnv EkTacn nou n nponAnpwpr 0a odnynoel of Peiwon PEAOVTIKOV
NANPWH®Y | O ENCTPOI).

Mapoxéc petd Tnv £50d0 and Tnv unnpeoia. OF napoxeg WETA Tn AREN TnG anacgxoAnons
nepiAapBavouy epanag anolnuimoelg ouvTaglodoTnonG, CUVTAEEIG kal GAAEG MApOXEC, mou
kataBaMovTal oToug epyalduevoug WETG Ty AREn TNG anacxdAnong ¢ avralaypa Tng
unnpeoiag Touc. O unoxpehoelg TG Etaipeiag yia napoxég ouvtatioddTnong apopolv 1000
npoypapHaTa kabopIoPEvey EiI0Eopav 000 Kal NpoyPauuaTa KaBopIoPEVV Napoxwy.

To SeSOUAEUPIEVO KOOTOC TWV NPOYPAUKATOV KaBopIoUEVIV EI0POPmY KATaXWPETal wg £E0d0
otnv nepiodo, mou agpopd. Ta npoypdppata cuvragodoTnong, nou uleBetolvial and Tnv
Etaipeia xpnHaTodoTolvTal &V pEPE HEow NANPOHGY OE AO(paNOTIKEG ETApIEG ) O€ KPATIKA
KOIVWVIKA ac@aNoTIKG 1IDpUpaTd.

3.16.1. TMpoypappa kaBopiopévav napoxav (Mn XpnHaTodoToUHEVO)

To npdypapua kabopiopévav napoxmv TG ETaipeiag apopd oTn VOUIKY SECPEUOT, MOU EXE
avoAafel yia Tnv karaBohy epana€ anolppinong ocuvragiodotnong olpgwva pe To N.
2112/1920. H Oepeliwon SIKAIOPATOG CUPPETOXAG O aQuTA Ta npoypdppara, PaoiCeral
ouvABwC oTa Xpovia npolinnpeoiag Tou unaAAfiou To UYWOG Twv anodoxGv Kal Tov Tpono
anopdkpuvong anod Tnv unnpeoia (andAuan fy cuvtagioddTnon)..

H unoypémon, nou avayvwpiteTal oty Karaotaon Owovopikrg ©€ang yia Ta npoypappara
kaBopIoPEvaY NApoXGV anoTehel Trv napolod afia TG unoxpeéwaong yia TNV KaBopiopévn
napoxr) Weiov Tnv €UAoyn afia TWV OTOIXEIWY TOU EVEPYNTIKOU TOU MPOoYpaupaTog
(anoBepaTikd and TIC KATABOAEG OTNV ACQAMOTIKG ETAIpEia) Kal TIG WETABOAEG nou
MNPOKUNTOUV and onolodANoTe avahoyioTikd kEpDOG 1) {npia kal To kdoTog ThG Npolnnpeociag. H
dEopEucn TrG KaBoPIoHEVNG Napoxng unoAoyileTal eTNoinG and aveEapTnTo avahoyioTh PE TN
xpfion TnG peBOBou TNG NPoReBANpEvNG mioTwTIKAG povadag unoxpewong (projected unit
credit method). Tia Tv npoeEdpANan Tng Xphong 2013 To eniAeypévo EMTOKIO akoAouBei TV
TGoN Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal Bewpeital Guveneg npog
TIC apyég Tou AAI 19, Snhadi eival Baciopévo ae opidAoYa avTioToIXa 6 NPOG TO VOLICKA Kal
TNV EKTIMMUEVR OIAPKEID OE OXECN HE TIG NAPOXEG NPOG TOUG £pYAlOUEVOUC, OM®G Kal
evBESEIYEVO Yia HakpoXpOVIEG IPOPAEYEIG..

"Eva NpOyYPaHIa CUYKEKPILEVMY Napoxhv kaBopilel pe Bdon d1Apopeg Napaugrpoug, onwg n
nAiKia, Ta £Tn npolnnpeaiac, o PIoBOG, OUYKEKPINEVEG UNOXPEWOEIS YIO KATABANTEEG NAPOXES.
O1 NpoPAEWEIC Mou aopoliv Ty MEPiodo nepIAaUBAvOVTAl 0TO OXETIKO KOOTOG NPOowIKoU
omnv Kataoraon AnoTeAeopdTev kal ouvioTavral and To Tpéxov kal NapeAfov KOOTog
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UANPECIag, TO OXETIKO XPNHUATOOIKOVOUIKO KOOTOC, Ta avaAOYIOTIKG KEPON f INMIEG Kar Tig
onoleg NiBavég NpPOoBETEG EMPBApUVOEIG. AVAMOPIKA PE TA PN Qvayvwpiouéva avaAoyioTIKd
kEPON N {NIEG, akorouBeiTal To avaBewpnuévo AAN 19, To ornoio nepihapBavel pia geipd and
TPOMONOINOEIG GTNY AOYIOTIKN TWV NPOYPAUUATOY KaBopIauévmv napoxmy, UETAED dAAwv:

e TNV aQvayvapion TV avaroyioTIKav Kepdwv /INMIOY oTa AoING cuvohika éooda kal
Tnv opiaTiki} e&aipeon Toug anod Ta anoTeAécpara THS XPAoNG

. T HN avayvopion nAov TV QvapevOpevov anoddoswy Twv ensvdloswv Tou
MPOYPAUHATOG OTA ANOTEAEOHATA TNG XPNONG AAAG TNV avayvaplon Tou OYETIKOU
TOKoU eni TnG kadapng unoxpéwaong/(anaitnong) Tng napoxng unohoyifdpevou Baoel
TOU NPOECOPANTIKOY enmiTokiou nou  XpnoldonoleiTal yia ThV  enipérpnon  Tne
UNoypEwonc KaBopiopévmy napoxoy, '

e TNV avayvompion Tou KOoToug npolnnpeciag ota anoTeAéopara Tng XpRongG Thv
VOPITEPA EK TWV NHEPOUNVIOY TPOMONOINONG TOU NPOYPANKATOS /| OTav avayvapileral
I OXETIKN avadidpOpmon N N TEPUATIKN Napoxn,

e Aonég alayég nepdapBavouv VEEG YVWOTOMOINCEIG, OMNMC MOGOTIKA avaiuon
guaiobnoiac.

3.17. TipoPAéweig, EvOeXOpeveg Ynoxpewoelq kai EvdexOpeva XToixeia Tou
EvepynTikol

NMpoPAcwelc avayvwpifovral otav n ETaipeia €xel NAPoUCEC VOUIKEC 1 TEKLAIPOMEVES
UMOXPEWOEIG WG AnoTEAESHA NapeABovTwV yeyoviTwy, eival mbavr n ekkaBapion Touc PECW
gKpomv NopwvV Kai n ekTignon Tou akpiBols moool TNG UMOXPEWoNnc uropsi va
npayparonoinBei pe agionmoTia. Of NpoBAEYEIS EMICKONOUVTAI KATA TV NEpopnvia oivTaEng
TNG KATAoTacng OIKOVOMIKNG B£0NG Kal NpogappolovTal NPOKEIPEVOU Vd avTavakAoUV Tnv
napouoa afia Tng dandvng, Nou avapéveral va anaimnBei yia Tn dIEUBETRON THC UNOYPEWONC.
MpofAéyelg avadiopyavwong avayvopifovtal Povo elv undpyel éva Aentopepé npdypauua
NG avadiopydvwong Kal n Aloiknon £xel avakolvwoel Td Bacikd OnKEId TOU GTa PEPN Mou
gnnpeadovtal and Ty avadlopyavaan. ‘Otav n enidpacn Tng Siaxpovikic a&iac Tou XpAUAToC
gival anuavtikA, To nood Tng npoBhewng anoTeAel n napovuca afia Twv £EOdwv, nou
avapévovral va anaitnBoly NPoKEIEVOU va TAKTONOINGE! N UNoXPEwaon.

Av Bev eival nheov niBavo OTI Ba anaithBei Wia ekpor} Nopwv Npokelyévou va diakavoviaTsl Jia
unoypéwon, yia TV onoia éxel /8 oxnuaTioBei npdBAewn, TOTE QUTH avacTpEEETal.

J€ MEPINTWOEIG ONOU 1} EKPOI} OIKOVOUIKWV NOPwV MG GNoTEAECUA NApoucwv Seopeloewy
Bewpeital un miBavr), 1 To Nood TG NpOBAeYng dev Wnopei va ekTiundsi afidmoTa, dev
avayvepiferal kapia UNoXpEmon OTIC OIKOVOMIKEG KATAOTACEIS, £KTOC £av £feTdleral oTa
NAQICIO P10 CUVEVIONG EMIXEIPNOEWY. AUTEG Of EVOEXOMEVEG UNOXPEWOEIC avayvwpilovTal oTa
nAaiola TnG xaTavoung Tou KOOTOUG anOKTNONG OTA NEPIOUOIAKA OTOIXEI KAl UNOXPEDCEIC
KQTA TNV OUVEVWON EMIXEIPROEWY.

O1  evOeXOUEVEG UNOXPE®OEIG Jev  avayvopifovTal OTIG OIKOVOUIKEG KOTOOTACE, aAAG
YVOOTONOIOUVTal, EKTOS av N mBavoTnTa EXPOROV NOPWY, Ol Oroiol EVOMPATOVOUV OIKOVOUIKA
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opéAn eival ehayxiorn. MiBavég e10poég and olkovopika ogéhn yia Tnv Etaipeia, nou dev
nANPoUY akOWN Ta KPITHpia evog NeEPIoUsIakol oToixeiou Bempouvtal evOEXOPEVEG ANAITATEIG
KOl YVWOTONOIoUVTAl EPGO0V N EIGPON OIKOVOUIKMOV OPEA®Y €ival meavry.

3.18. Avayvopion £605wv — 500wV

Ta ¢€ooda avayvwpifovral, OTav mBavoloyeital OTI PEANOVTIKA OIKOVOUIKG opeAn Ba
EIGPEUOOUY OTNV OIKOVOUIKA OVTOTNTA KAl auTd Ta OQEAN propel va empeTpnBouv pe
afiorioTia. To £0000 anoTipdTal 6TV eUACYN agja Tou eionipaxBévTog avrahAayparog Kai ival
kaBapd and Ppopo nNpooTIBEuevng akiac, enIoTPoPEG Kal KABE idoug eKMTWOELG. To NOoO Tou
£00d0U Bewpeital &Ti pnopel va PETPnBei aBioroTa OTav OAEG 01 EVOEXOUEVESG UNOXPEWOEIS,
[ouU OXETIZOVTAI JE TNV NWANGI EXOUV eMAUBEL.

H avayvopion Twv e00Bwv Yiverdl, o €51

NMaAnon ayadav: To £oodo and Ty NodAnon ayabwv avayvwpileral dtav o oUCIACTIKO
kivBuvol Kkal Ta OQEAN TNG KUpIOTNTag Twv ayabmv €xouv PeTaPiBaoTel OTOV ayopaoTr,
ouVBWC LE TNV anocToM) Twv ayabav,

'Ecoda and valAoug: Ta éooda and valioug avayvwpilovtal:

e AV QQPOPOUV VAUADOEIG GEPOOKAPOV, Of valAol avayvwpilovral otav o PEPEG TNG
vaUAwone KaTaoTouy dedOUAEULIEVES.

e Av apopolv NTACEIC EMIBATOV I HETA@Opd YopTiwy, Thv nepiodo katd Tnv onoia
napéxeralr n unnpeoia. Of VAUA®OEIG apopoly pETapopa enatdv, EPnOPEUNATWY
Baon npoypapuaTiopévay NTHoEwY, aAAd KAl VAUADOEIG NOU Eival EKTAKTEG Kal
apopolv ekpioBwon KANoIoU aEpOCKAPOUG,

e 01 vauhol, nou &xouv eionpayBei and tnv Etaipeia, aAMd n unnpecia Tng Yetapopdg Ba
napaoyedel pe HeTayevEOTEPEG MePIOdOUG BewpoUVTAl WG UMOXPEMOEG  and
nPoEIopaypéva EIoITPIa Kal anekovifovTal oTny kataoTaon oIKovopikig B€ong, oTig
AoINEC BpayunpdBeTIEG UNOXPEWOEIG.

Avayvopion 000wV yia npoypappara pIAimv: H euhoyn afia Tev pihiov nou divovral wg
Swpeav Tagidla, anodideTal wg avaBarOUEVN UMNOXPEWON Kal avayvwpieTal oG £0000 TNV
oTiyuR nou Ta Wik Ba eEapyupwBolv and Toug eniBaTeg, oToug onoioug £xouv BoOEi.
ErmnAgov, Ta piNa NeAoOVTal OE eNOpIKOUC GUVEPYATES YIA T XPon TOUg OE NpowenTIKEG
dpacTnpidTTeG. H eldoyn affa Twv Ny, nou Exouv nwAnel avayvwpiletal wg
avaBarrdpevo £0080 Kal HETAPEPETAI OTA anoTeEAEGHATA e TNV Eapyupaon TV HIAIwY.

'Egoda and Tokoug: Ta £0oda and TOKOUG avayvwpilovTal XpnoiponotavTag Tn JeBodo Tou
npaypaTikol eniTokiou, TO oMoio Eival TO ENITOKIO TO OMoio NPOEEOPAET Pe akpiBeIq HEMOVTIKES
kaTaBoAEC TOIC peTpnToi¢ i €lonpaeg yia Tr SIGpKEI TNG avapevepevnG (WAG Tou
YprHaTooikovopikol péoou 1), OTav anaiteital, yio ouvTouoTepo didoTnua, oty kaBaph
AOYIOTIK) a&ia TOU XpnHATOOIKOVOUIKOU NEPIOUGIAKOU OTOIXEIOU 1) TNG UNOXPEWTNG.

'Otav pia anaitnon &xel unooTel anopeingn atiag, n Eraipeia peiwvel Tn AoyioTikr) agia 610
nood, nou avapéverai va avakmnBei, To onoio &val To nood, nou npokUMTEl And TIG
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EKTIMWLEVEG EANOVTIKEG TAMEIOKEG POEG MPOEEOPANUEVEG HE TO MPAyHATIKO EMITOKIO TOU
MECOU KAl ouveyiel Tnv NeEPIOdIK avaoTpo®n TnG nNpogfo®Anong wg €0odo and TOKOUG.
'Eooda and TOKOuG o€ Odveld Ta ornoia &xouv unooTel anopeimon avayvwpifovral
XPNOILONOIVTAG TO APYIKO MEAayUaTiKO EMITOKIO.

‘Ecoda and pepigpara: Ta £coda and Ta pepiopata avayvwpilovtal 6Tav opIcTIKONOIETAl
To dIkaimua €ionpafig Toug and Toug HETOXOUG,

‘E€oda: Ta £Eoda avayvwpilovral ora keépdn n oTig {nHIES TG nepIddou avapopdag o€
deSouheupévn Baon. Me Baon tnv apyn auTh Ta £Eoda yia TRV GUVTAPNGN KAl TIG EMIOKEUEC
TOV dspookapov avanpooappdlovral Ye Bacn TIC SedOUAEUNEVEG WPEC NTNONG Kal Pdoel
ekTignonNG yia 1o ndTte Ba npayparonoinBolv o NPOYPAUMATIONEVEC CGUVTNPNOEIS Kal
EMNIOKEVEG,

Ol NANPWUES, nou nPAayparonoloUvTdl VId  AEITOUPYIKEC MOBWMOEIC HETAPEPOVTAl OTA
anotehégpara we ££0da, kata To Xpovo Xprong Tou picbiou.

Ta £5oda and ToKoug avayvwpilovtal og dedouAeupévn Baon.
3.19. KooTog daveiopou

To kooTog daveiopol, TO onoio anodidetal GUeca OTNV ayopd, KATAOKEUR 1) nopayoyn
EMAEEIIWV OTOIXEIV TOU EvEPYNTIKOU, Yia Ta onold anaiTeital onuavTikr nepiodog Yexpl va
gival £€rolua yia Tnv npoTIOgpevn XpRon 1 NOANCH TOUG NPoOTIBETal OTO KOGTOG KTNONG
auTOV TOV NEPIOUTIAKMY OTOIXEIWY WEXPI TNV XPOVIKN OTIYUN, Nou autd Oa &ival ouciaoTika
£ToIda yia Thv npoTiBEuevn Xpnon 1 nwAnon Toug. To kdoTo¢ Bavelool OTIC UMOAOINEG
NepINTWOEIG €nBaplvel Ta képdn [ TIG INMIEG TNG KATAGTACNG CUVOAIKWV ECODWY TNG
nepiddou, otV onoia NPaypaTonoliTal.

3.20. ZInMAavTikEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG 310ikNoNg

H olvraEn Twov Oxovoulkwv Kataotdoeswv oUdeova pe  Ta  AiBvi)  TlpdTuna
XpnuaToolkovopIikne Avapopac (AMXA) anarrei anod Tn Aioiknon To OXNUATIONO Kpioewy,
EKTIMACEQY Kal unofEcewy, Ol ONoieG EMNPEalouv TA OTOIKEID TOU EVEPYNTIKOU Kal TIG
UNOXPEWTEIC, TIC YVOOTOMNOIRCEIG TOV EVOEXOUEVIOY ANAITACLWY KAl UNOXPEWCEWY, KABOG Kal
Ta £ooda kai €50da xatd ¢ napoucialopevee nepiddou. Ta npayuatikd anoteAéopara
evdEXETAl va dlapEpouv and autd nou £youv ekTIUnBel. O1 ekTILNOEIG kAl 01 Kpioelg BacifovTal
OTNV £MnEpia Tou NapehBovTog Kal o€ GAAOUG NapayovTeG, CUNNERIAGLBAVOLEVOY KAl TWV
NPOodOKIV YId MEANOVTIKA yeyovOTd, Td onoid OewpolvTal AOYIKA OTI( OCUYKEKPIPEVEG
OUVONKEG, v ENAvagiohoyouvTal CUVEXWS Bacel OAwY TV SIaBEGINWY NANPOPOPKDY.

O1 BaoiKES eKTIUNOEIC Kal KPIOEIG, nou avagépovtal oe dedopéva n eEeNIEn Twv onoiwv Ba
unopoloe va ennpedoel Ta KovBuAia Twv OIKovoIkev KaTaoTaoemy Toug enopevous 12 Pnveg

£xouv w¢ &R
3.20.1. Kpiosig
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O1 Baoikéc kploeig nou npayparonoil n Aloiknon Tng Etaipeiag kal mou éxouv Tnv
ONUavTIKOTEPN €nidpacn oTa nood, nou avayvwpifovralr oTig Okovopikég KataoTaoelg
oxetifovral Kuping pe:

o TaEivounon XpnHaToOIKOVOHIK®MV HECWV

O1  hoyioTikég apxéc, nou epappolel n  Etaipeia  anairolv Ty Tagivopnon Ty
XPNLATOOIKOVOLIKGOV GTOIXEIMV TOU EVEPYNTIKOU KAl TWV UNOXPEMTEWY, KATA TNV anNoKTNom
TOUC, OE BIGPOPETIKESG KATNYOPIES;:

EnevBlosic katexdpeveg wg T AMEn. Na v Tafvopnon evog oToixeiou OTnY
katnyopia autr, n Aloiknon egeTalel edv nAnpouvtal Ta KpiThpia Tou AATT 39 kai
OUYKEKPIUEVA TO Katd noco n Eraipsia &xel Tnv npodBeon xai Tnv (KQvOTATA va Tig
KpaTnoel £0¢ TN ANEN Toug.

XpnuaTooIKOVOUIKA LEoa katexOpeva yia egnopikols okonols. TV katnyopia auTh
eyTacoovTal ol eNevAUCEIC Kal Ta Napdywya nou SnuioupyolvTal Kupimg HE aKond Tnv
eniTeutn BpaxunpoBeapou KEPSOUG.

- XpnuUaToolkovopika oToixela Tou evepynTikoU kal UMoXpewoelg o ebAoyn afia PEOW
Tov anoteAsoparaov. H TaSivounon wiag enévduong oy kartnyopia autr, ekapraral
and Tov Tpomo, nou anoripd ny Aloiknon Tnv anodoTIKOTNTA KAl TOV KiVOUvO Tng
enévduonc. 'ETal, 0TV KaTnyopia auTh evTacoovTal kal enevduoelg, nou dev avikouv
OTO EPNOPIKO XAPTOPUAGKIO GANG OTO XapTOQUAGKIO EMIXEIPNHATIKWY CUPHETOX®Y KAl
napakohouBolvral e0wTEPIKA, oUKPWVa e Tn oTparnyiki Tng ETaipeiag, otnv ebAoyn
atia Toug,

- XpnuUaTOOIKOVOUIKG oTolxgla Tou evepynTikoU dlaBéoia npog nwAnon. Eival Ta
XPNHATOOIKOVOLIKA OTOIXEID TOU evepynTIKOU, 10U N Aloiknon ekTid 0TI dev unopolv
va TagivounBolv o€ Kanola and TIG Npoavaeepbeioeg KaTnyopies.

o  AVOKTHGIHOTNTA TOV ANUITHOEWY

H «kpion Tng &ioiknone avagopikd pe Tnv  aloAdynon TngG avakTnoIdoThTag Tuv
ANaITROEmY anoTeAEl oNUAvTIKO GTOIXEID YIA TNV XApaKTNPIoHO TV UNoAoINwY oG emogahn) n
N KaI TV EMPETPNON TUXOV anopginong Tng agiag Toug. H ETaipeia dievepyel peyGAo HEPOG
TV CUVAMAYOV TNG HE NPAKTOPEG E0WTERIKOU I efwTepikol. Ava nepinTwon eEeTdleTal n
duvaToTHTA AVAKTNGINOTNTAG TV OXETIKWY AnaITHOEmY.

¢  Anaiwon TOV anoBepdaTwv

O KpIGEIC Kal 0 YVOOEIG THE dlolknong avagopikd pe Ty anagimon 1 0x1 Tou unoloinou Twv
anoBeudTwy UNOKEITal TOOO OE UNOKEILEVIKA (Kpion o€ 0TI apopd Tn Xprion Tou anoBeparog)
000 KQI OF QVTIKEINEVIKA KpiTApia (Quaikf KaTaAANAGTNTA Tou MpoiovTog). MNa napadeiyua,
ONUAVTIKO PEPOG TRV anoBeldTwy avavemveral O TAKTIKA XPOVIKA SIa0TAHATA NPOKEILEVOU T
ETaipEia va CUPHOPPMVETAl HE OXETIKEG ONAITNOEIG ACQUAEIG KAAUNTOVTAG NEPICOOTEPO
AvTIKEIUEVIKA KPITAPIA. ' '
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+ Kard nooo pma pioBwon, nov ouvanTeTal HPe Evav  ekPICOWTR
KOTATAOOETAI (G AEITOUPYIKA F) XPRPaTOdOTIKA

H agloAdynon TETolwy GUHPAcEwY Oev evandkelTal povo oTov EAgyX0 Tou TUMou, nou T Siénel
ahAa kuping oThv agoAdynon Tng ouoiag Tng ouvahAayng. a Thy a&oAdynon Tng ougiag Tng
auvaMayn AauBavovral undyn yeyovdTa Onwg o Xpovog TG PIoBwonc, n UNoAEINdpevn
guAoyn afia Tou nayiou Kai SIAPOPOI AAAOI NAPAYOVTEC.

» AOYIOTIKONOINOGN UNOXPEDOEWY [ ANAITHCENV GUVTIHPIONG GEPOCKAPOV

H AovyioTikoroinon kai emipérpnon Twv ev Adyw anoBeparikwv BacileTal of Kkpioelg kal
unoBeoeig TnG Bioiknong ava@opikd He Tn Xpon Twv  AEPOCKA(POV  Kal  TOU XpOvou
uhonoinonG TWV NPOYPAUNATIONAY GUVTNPACEWY auT®v. AauBavovtai unown NopayovTec
onwg n xpnon Twv 0epookapov Badel oxediou ATACEWY, KABMC Kal 1 OTPATHYIKA
EKHETAAEUONE TOU OTOAOU TNC.

3.20.2. EKTIHAOEIG Kat YNOBECELG

JUYKEKPIKEVA Nood nou nepihapBavovTal 1) ennpedalouy Ti Olkovopike KaraoTacelg, kadog
Kal TIG OXETIKEG YVWOTONOINTEIG EKTIAVTA!, ANATOVTASG TO OXNUATIONO UNoBECEWY OXETIKA pE
aieg N ouvBnkeg, ol onoieg dev eival duvatdv va eival yvwoTeG Pe Befadmnra katd Tnv
nepiodo olvragng Twv Oovopikdy Karaortdoewv. Mia AoyioTikf exTipnon Bswpeital
onUavTIKn oTav ennpeddel ouoIWSWG TNV XPNHATOOIKOVOLIKY KATAGTACH KAl Ta anoTeAéouaTa
G ETaipeiag kar anarTei Tig Mo dUOKOAES, UNOKEIPEVIKEG I NEPINAOKES KPIoEIC THE Aloiknong. H
Eraipeia afloAoyei TEToleq exTIUNOEG O ouvexn BAon, Bacilopevn oTa ANOTEAEOUATA TOU
napeA8OvTog KaI oTnv elneipia, o€ GUOKEWEIG PIE EISIKOUC, O TATEIG KAl O AMEG HeBOSOUC Ol
onoieg BewpolvTal AOYIKEG OTIG OUYKEKPIPEVEG OUVBNKeSG, ONwG eniong kal o NpoBAEYEIC
OXETIKA LE TO NWG EVOEXETAI va aAAAEOUV OTO PEAAOV.

+ 'EAeyXol anopsimong GUAWY OTOIXEIWV TOU EVEPYNTIKOU WHE AnEPIOPIOTN
OMEAIPN fon

H Etaipeia digvepyei Tov oxeTikd £heyxo anopeinong Tng unepaliag Kar TV GUAWY OTOIXEIwV
Tou evepynTIKOU pe anepidpiaTn Sidpkeia {wrg (slots) ToUAdXIOTOV O £TAOIA BGON A Kal 6MOTE
undpyel évdeign yia anopeiwon, cUpewva pe TiG dIaTagelg Tou AAM 36. TMpokeipsvou va
dlantoTwBel av CUVTPEXOUY AGYOl ANOKEINONG, anaITeiTal 0 UNOAOYICUOG TNG agiac XpPAoNS Kal
TNG €UACYNG AEiag aNOKEDHEVIG KATE TO KOOTOG NWANGNG TOU GUAOU OTOIXEIOU.

+ Anopsiwon Evoouarmv MNayiov

Ta evoopara nayia oTolxeia He NepIOPICUEV WEEANUN T eAéyxovral yia OKomnoug
anopeiwong 0Tav yEyovoTa ) aAayEG OTIG GUVONKEG UNodnAdvouy &Ti n hoyioTIKA Toug agia
pnopei va unv eival avakrioipn. Mna tov unohoylopd Tne agiag Adyw Xpriiong n Atoiknon exripé
TIG HEANOVTIKEG TAPEIAKEG POEG NG TO NEPIOUTIAKD TTOIXEIO ) TNV Hovada Tapeiakic poRg Kai
EMAEYEl TOV KATAMNAC OUVTEAESTT) Npoefd@ANGNG Yia va unocAoyigel Thv napolioa afia Twv
MEAOVTIKOV TANEIQKDY POWY.,

Etijota Owovopikr Exdeon yia ) xprion and 1° lavouapiou 2014 éwc 31 Aexeubpiov 2014
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s  Q@ihiun Zon AnooBECIR®OV ZTOIKEIDV

H Aioiknon efetalel TIC wPENPEG (0EG TV anooBECINwY oToIXEiwY OF kGBE €TNOIO NEPIODOD
avapopac. Tnv 31/12/2014 n Aoiknon ekTipd 0TI ol wPENPEG LWEG avTiNpoownelouy TNV
avapevopevn XpNOILOTNTA TwV OTOIXEIWV TOU eVEPYNTIKOU.

o Extipnon EUAoyng Atiag Xpnpartooikovopikwv Méoswv

O unohoyiopde T elAoyne aZiag Twv XPNHATOOIKOVOHIK®MY CTOIXEIWY TOU EVEPYNTIKOU Kal
nadnTikol, yia Ta onola dev UNdpYouv dNUOCIEUREVES TILEG ayopdc, anartel Tn xpnolgonoinon
OUYKEKPIMEVOV TEXVIKQOV EKTIUNGNG. O unoAoylopdg Tng elAoyng agiag Toug anaitel diapopmv
£100V EXTIPACEIG. O1 ONUAVTIKOTEPEG APOPOUV OTNY EKTIKNCN TV SlIapopwy KIVBUVHY OTOUC
onoiouc UndKeVTdl To PECO, ONWE EMNXEIPNHATIKOG Kiviuvog, KivBuvog peucTdTNTAG KTA.

¢ Anopcioon XpnratooiKOVOpIK@OV MEcwv

H Etaipsia akohouBei Tic odnyiec Tou AAM 39 via Tov €Aeyxo anopsiwong Tng agiag Twv
enevdUoEQV Tou. Katd Tnv npoodiopiopd Tou noTe pia enévduon Exel UNOCTEI anopeiwon Tng
afia Tn¢ n Eraipeia ekmipd, pall e GAoUG napayovieg, Tn Sidpkeid i THV €KTAOK, MoOU n
g0hoyn afia piag enévduong eival XaunAOTEPN TOU KOOTOUG, Yeyovog To orfoio Jnopel va
GMOTEAECE! Pia avTIKEIUEVIKY EvBEIEN aNOPEIWONG, T XPNHATOOIKOVOMIKN BIOCILOTNTA KAl TIG
BpaxunpOBEOUEC NPOOMTIKEG  EMIXEIPNHUATIKEG NOANTIKEG, TO WEMOV TG  enevduang,
oupnepAauBavopévav napayovToy Onwg n enidoon Tng Plounxaviag Kol Tou EnXEIPUATIKoU
KAGBoU, o1 alayic oTnv TexvoAoyia Kal ol PETAROAEG OTIG AEITOUPYIKEG Kal XPrHATODOTIKES
TAUEICKEG POEC,

« Exripnon EVAoyng Afiag NMapay®ywv kai AOyioTiki AvTioTa0piong

H ETaipeia ¥pnoibonolel Ta napdywya XpnpaTooikovolikd oToixeia yia n diayeipion piag
osipac Kivolvyv, aToug onoioug nepixappavovTar Kivduvor, Nou oxXeTIZovTal Ye To ouvaliaypa
Kal TIC TIPEC Twv ayabmv. TMa Tov kaBopiopd Wag anoTEAESHATIKAG avTIOTABUIGTIKAG OXEonG, N
Etaipeia anarreital apevag va dnAGGE! TV aTpatnyikr TG yia Thy avTIoTABUIoN Kal AQETEPOU
va skmipfoel 6Tl i avrioTadpion Ba eival anoTeAeopatikr) ka®' oAn Tn didpkela Tou pécou
avTioTaduiong (napaywyou).

Exktipnon ¢ afiag Tov nwAnBEVToV KAl un XPNOIHONOINHEVOV EICITHPIOV
ENBATOV 0TV NUEPOHNVIa avapopac THV OIKOVOHIK®OV KATAOTAGEWV

Ta £00da and valloug avayvwpilovtal otav n PeTagopa () nTian) £xel npayparonoinBei. O
vaUAol Twv NKANBEVTOVY gIoimnpiny, nou o emBareg Sev Ba Ta XpnoiLonoIoouv yia PETGpopa
(axpnoiponoinTa l0ImApIa) Péxpl TNV nuepounvia avapopdag Twv OIKOVOHIK®Y KATAOTATEWY,
avayvopifovial peTayeveéaTepa ¢ £00da OTnv katdotaon anoteAsoudrwv. H afia Twv
vaUAwv, nou avTioToixel ot dladpopés —nNTHoeIG endevng nepIGdou and ekeivi), nou Ta
eioénpate n Etaipeia aneikovifovral géxpl TRV OTIVUR TS napoxiig unnpeaiag oto Aoyapiaopd
«Ynoxpeoei and npoeionpaydévTa €I0ImARIa» Kal yid Tov NpoadIopioud TG UNOXPEWONG
autiic n Sioiknon Tng ETaipeiac npoPaivel og ekTIUACEIG yia Tov Xpdvo (e Trv Oedouevn
oTiylf)) TG avayvapione, Bacel TV 0peV Kal Twv CuvBnkwv Tou eciTnpiou kal Bdoel
Evjowa Otkovopukri Exdson yia ) xprion and 17 lavouvapiov 2014 éwe 31" Ackeubpiov 2014
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loTopikwv Taoewv (historical trends). H extiunon kabioraral agidmarn Adyw ThE auEavopevnc
XONONG NAEKTPOVIKWY JEDOUEVIV.

3.21. MpoBAtyeig
MpoBA&weig avayvwpifovral otav:

« Ynapyet pia napoUoa vopIkn 1) TeKLQpOevn OECUEUON OC ANOTEAECHA NApPEABOVTWY
YEYOVOTMV.

» Eivai niBavov 611 Ba anairnBei ekpor| ndpwv yia Tov dlakavoviopo e dEoPEUonC.

¢ To anairoupevo nooo pnopei va ekTiunBei afidmota.

Oriou unapyouv JIGYOPEG NAPOHOIES UNOXPEWTEIG, N MBavoTnTa 0Tt Ba anarnBei ekpor) xaTd
TNV ekkaBapion npoodIopileTal |E Ty E£TAON TNC KATHYORIaG UNOXPEDGEDY GUVOAIKA.

MpoBAewn avayvwpileTal akdpa ki av n NIBavoTnTa eKpong OXETIKA JE OMNOIOBAAOTE CTOIXEID
nou nepiAapBaveral ornyv idia katnyopia UNOXPERTEWY KNopPEi va ival PIkpn.

O1 npoBAéyelg unohoyidovrar otnv napoloa agia Twv eE0dwy Ta onoia, BAcel TNG KAAUTEPNC
ekTipnong Tng dloiknang, anairolvTal va kaAlywouv Thv napolioa unoxpéwon TNV nUepPoUnvia
TOU IGOAOYIOHOU. To MPoeEo@ANTIKG ENITOKIO, MOU XPNOILOMNOIEITAl yia TOv Npoodiopiold TNG
napoucag agiag avTikatonTpiel TIG TPEXOUOEC ayopaleg eKTIMROEIC yia TNV XpovikA afia Tou
XpHHaTog kal augnoeig nou apopoly Tn CUYKEKPIPEVT UNOXPEWOT).

3.22. AoyIOTIKONOINGN UROXPEMOELRV [ ANAITACENY CUVTIPIONS GEPOTKAPHV

H AoyioTikonoinon kal eEMuETpnon Twy ev AYw anamnoemy/unoxpencewy Badileral o8 Kpioeg
Kal unoBecelig TG AloiKnong avagopikd HE TN XPAON TV QEPOSKAPWY KAl TWV
MPOYPAPKATIONWY CUVTNPNONG QEPOOKAPMY, KABWE KAl TV OpWV GXETIKOY CUNBACEWY WE
TOUG EXKMICOWTEG,

3.23. EvdeyOpeva Ivoixeia Tou EVEpYnTIKOU KUl EVOEXONEVEG YNOXPEDOEIS

H Etaipeia eunAékeTal oe SIKAOTIKEG DIEKBIKNTEIC Kal anolnuIthaoec KaTa T cuviiBn nopeia Tov
epyagiov Tng. H Aioiknon kpivel 0TI onoloidfinoTe diakavoviopol dev Ba ennpéalav onUAavTIKG
TNV oikovopikny B€on Tng Etaipeiag Tnv 31/12/2013. Mapdia autd, o kaBopiopde Twv
EVOEXOEVIY UNOXPEWOEWY, MOU OXETIOVTAI HE TIG SIKAOTIKEG JIEKDIKACEIC Kal TIC analTAOEIG
gival pia noAUnAokn Sladikagia nou nepihauBavel Kpioeig OXETIKG He Tic mBaves GUVENEIEG Kal
TIG BIEPUNVEIEG OXETIKA PE TOUG VOHOUG KAl TOUG KavoviopoUc. MeTaBoAéc OTIG KPIOEIS i OTIC
dleppnveieg eival mBavo va odnyfioouv o pia aufnan / pia PEWON TOV evOEXOUEVMOY
unoypemoswv TnG Etaipeiag oto pEAov. Tnv nepiodo avapopdc, £xouv yivel o anapaitnTeg
npoBAEYeIC.

Etijota Owovoptkr Exdean yua t xprion and 17 lavouapiou 2014 éwe 31" AskeuBpiou 2014
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3.24. Evoopatda nayia

O1 yeTaPoréc Tou Aoyaplacpol TwWV EVOMMPATOV

akohouBwe:

nayiov TG

Etaipeiag ava)\l'quml, WG

31/12/2014
Noova ve €000 € I:(;‘:"::T“ﬂ'i:ilq Metagopiki Méca Mnxovipara E"":;:ﬂ';u';z:z‘éq I0voho
Aoyomea) ABia v 1/1/2014 139 211 243 4.703 5.2%6
ZUCOWPEULEVES ANOCPECEK -139 -127 -32 -2.762 -3.060
KabBapij Aoywmiki AElaTnv 1/1/2014 o 84 211 1941 2.236
poodiKEC a 34 L] 142 176
MARGEK fONOOUPOEK, 0 -66 1] -68 -134
Znu!éc ancpekaamy uvqwmpnmtveq omy 0 o o 0 o
KardoTgon ANOTEACOPATMY
Anooflaes nepbdou 0 =27 -24 -415 466
AnogPéoag nwAnBiy Ty / ancoupliyToy 0 38 Q 41 79
Avandofearn AElo Tnv 31/12/2014 0 63 187 1.5641 18951
Aoywrrikd Atla Tav 31/12/2014 1] 179 243 4.777 5338
TUOOWPEULEVES ANCOBROEK, ] -116 56 -3,136 -3.447
ﬁ?gg;‘zﬁﬁ'm'""‘ AfaTny 0 63 187 1.641 1891

31/42/2013

Mool o €'000 & :;_:':21?‘;5': Meraqopirkd Mtoa Mrxavijpara Em:;:“::\cr Ao! ::"6': Xovoko '
AeyioTii Afia Ty 1/1/2013 B . ZiL |43 EETER 5. 6.287:
Fuggmpeuyvee Anooplaek, s 96 g i 2448
KaBapi Aoyworm) AElaTny 1/1/2012 | aE A1 3,839,
Npooiikes o ) e 22
TkoArOEK; /anoalpaeK 0 0
Zninéc anopeloons avayvepapves oy 1167 o -
KoThoTacn AnoTEAETIKITWY ; o : S
Anoofioer, nepdbou i 47 ( | -65!
AnooBEoER; NwAnSEvTwy fonooupBivTav ] ) 0 2 )
AvandoeoTn Aia TRy 31/12/2013 o oA EETY
Aoyiorind AEla Thv 31/12/2013 139 EORR 7 S 5,398,
Sucawpeuptves Anoogioe” i34 PR AR 2,000
o e o 2ass

To nood TnG anopeimong nogol € 1.167 Y. kata Tnv 31/12/2013, apopd oty anopeiwor
TWV NPOCONKAV O akiviTa TpiTwv. To Nogd avayvepioTNke 0Ta anoTEAETHATa TG XPHon Tou

2013.

Eni TV nayiev nepiousiakov aToixeiov Ty 31/12/2014 Sev undpyouv epnpaypara Bapn.

Erioia Owovopiki} ExGeon yia t xprion and 17 lavouapiou 2014 £ws 31"AexeuBplov 2014
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3.25. ‘AulAa NEPIOUTIUKA OTOIXEIN

Ta auha neplouciaka oToixeia Tou evepynTikoU Tng ETaipeiag napoucialovral oToug nivakeg,

nou akoiouBouv:

3171272014
NMoca ge €000 Ejrnopikd Eqpara n;‘:}:gﬂ"‘; a Aoind Zivoha
AovioTiA Ala T 1/1/2014 30.700 5.574 9 36.283
FuacupeupEves ArooBLtoelg -3.070 -3.882 0 -6.952
KaBapr Aoyior ikl Agla
v 1/1/2014 27.630 1.692 9 30.505
NpooBijkeg 0 79 0 79
Anoopioeig nepiddou -658 -613 0 -1.271
Avandopearn Afia Tnv
31/12/2014 26.972 1.158 9 28,313
Aoyiorikij ASiaTnv
31/12/2014 30.700 5.653 92 36.362
TUOoWPEUPEVES ANOTPECEIS -3.728 -4.495 0 -8.223
KaBapin AoyioTiki AEia
v 31/12/2014 26.972 1.158 9 28.139
31/12/2013
Mood oz €'000 Eynopikd Zijpara n&:‘:gﬂlf:m Aoina Tivoha
Aoyiomi ASka v 1/1/2013 ' S _ 35,760,
JuogupeupEves AnooBeceig _' : 3 :'_
KaBapn AoyioTikij Atia £
v 1/1/2013 230,
Tlpoadiikeg PR R G S0
AvaraEvopioeg T [REER R 4 . 0
Mgl o e
Avanbopectn ASia Tnv : e B A
31/12/2013 27:630 o 29331
AoyioTixi) ASia Tnv . Sha
31/12/2013 o _ 30700 - R 9 : 36,283,
SUCCMPEUNEVES ANOGRLTEIG | DR . . I -3.882 S0 6,952
KaBapr) Aoyiomiki Afia | L ' e : I :
TV 31/12/2013 2?.63_0 1.692 . 9 29.3315

To eunopikd OAMa apopd OTO arokAEIOTIKO dikdiwpa Xpnong TnG EUNopIkAC ovopaoiac
«OQAupNIaKr», TOU AOYOTUMNOU Kal TWV KATATEDEIEVOY EUNOPIKOY ONPAaT®V TNG OAULMIOKAC,
onwg avapeperal avaAuTika Kar atov N.3759/2009 Tn¢ anokparikonoinang. Ta onuarta autda
anoTIPAVTAl GTO KOGTOG KTNONG, UEIOV TIG OWPELKEVES ANOCRECEIS KAl KABE TUXOV TOPEUNEVN
{nud anopeioong. Ta oRpaTa auta exouv MePIOPICUEVN Lo £W¢ TNV KATaoTarikn Sidpkeia

fwnc Tne Etaipeiag, To 2055.

Ta Aoing, agopouv Ta slots, dnAady) Tig adeieg and &vav GUVTOVIOTH Yia T XPRon TG NARPaUC
eUpoug unodopnG Tou agpoNIpéva, Mou gival avaykaid yia TNV eKPETAANEUOT HIAG AEPOMOPIKAC
UNNPECIag O€ CUYKEKPIUEVOUG KOPEOHEVOUG agpoNpéves. Ta dikaimuara autd dev éxouv
kaBopiopevn w@EANN dwr) kal enaveterdlovral and Tnv ETaipeia TouhaxioTov oe eThoia Bacn

Etjowa Otkovopuxn Exdeon yia tn xprion ard 1" lavovapiou 2014 éwe 31"Aexeu8piou 2014
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N Kai ONoTe UNApXe! EvOeiEn yia anopeiwon, ouppwva Pe TiG SlaTagelg Tou AAM 36. H lioyn
afia Toug npoodlopioTrke Baon Tng aflag Xpnong Toug, n onola dev Ba anogepel HEAAOVTIKA
opEAn otnv Etaipeia Adyw aAhayng Tou nTnTiKoU TngG €PYyOU Kal €0TIAON OTIG AYOPEG TNG
NoTioavaTohikng Eupwnng.

3.26. Aoina pun xukAoOPOoPoUVTa OTOIXEIO TOU EVEPYNTIKOU

01 Aoinéc pakponpoBeopec anartioelc Tng ETaipeiag avaAlovTal, wg akohouBng:

Moo ot € '000 31/12/2014 | 31/12/2013

EyyUlloeic QEpookaphv 72040 . . 6,409
homég Eyyunaeig 2
KaBapii AoytoTixi Akia r 73160 . 6400

O1 anaITiosic auTéc, avapepovTal ge eyyunoelc nou n Etaipeia, 8a eionpde perd T AfEN Tng
€NOpevVNG DIAYEIPITTIKNG Xpriong, BAoEl TV CUBATIKOV Opwv.

0 Aoyaplaopog «Eyyunoelg agpookapav» apopd o€ nogd nou dobnkav and tnv ETaipeia oe
EKMICOWTEC {IOBWOEIC AEPOCKAPWY).

O1 anaImoeic auTég elval kupine o dohapia HMA Kal anoTIPWVTal OTIG NUEPOPNVIEG avapopdag
TWV OIKOVOUIKMY KATAOTAGEWDY,

3.27. AvapaAAOpEVEG POPOAOYIKES UNAITACEIC/ UNOXPEWOEIS

01 avaBahAopevol ©opol £1603NUATog NPOKONTOUY and TIG NPOTwpPIVEG DlaPopEg HETAEU ThG
AOYIOTIKAC a&iac Kal Towv (opoAoyikwv BACEWV TV COTOIXEIWY TOU EVEPYNTIKOU Kal TwV
UNOXPEMOEWY Kal unohoyifovral PBaoel Tou OQUVTEAEDTH (opohoyiag £00dnuaTog, nou
avapéveral va loxUel oTIG XPCEIG, KATA TIG OMNOIEG QVAUEVETAl VA avaoTpapoUv Ol MPOTWPIVEG
(POPOAOYNTEEG KaI EKNEOTEEG OlaPopéc. O POPOAOYIKOG CUVTEAECTNG Yia TIG Xpnoelg 2013 kat
2014 avepyeral o€ 26%.

O1 avaBalAOEVEG (POPOAOYIKEC anaitioac KOl UNOXPEMOEIS cupwngifovral dtav undpyel
EQAPHOCILO VORIKO JIKAIOUA VO CULWNPITTOUV Ol TPEXOUTES (POPOAOYIKEG anaITACEIG EvavTl
TWV TPEXOUOMY (POPOAOYIKWV UNOXPENTEWV Kai OTav ol avaBarhopevol popol apopoly oTnv
idla  opoAoyikny apxn. AvaBaAOpEV)  (POPOMOYIKN  anaitnan avayvepifetal  yia  Tig
HETAMEPOUEVEG (opoAoyIKEG Tnwiég, oTov Babud nou esival mBavr n npaydaronoinon Tou
OXETIKOU (POPOAOYIKOU OPEAOUG PECH PEANOVTIKMV (POPOAOYIKMY KEPDQV.

Ta cuuynpiopéva noad yia Ty ETaipeia napouoialovral oTnv SUVEXEID:
Etota Owovoutkn Exdean yua ) xprion ané 17 lavovapiou 2014 éwe 31" Ackepbpiov 2014
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Moot oz €000 31/12/2014 . w03
AvaPaddopevn  AvaPaMopevn . AvaBaMdisv

Analmon Yroyptwon ¢ - Amelinon
Evowpara Méyle 280 0. 0
Avla neplovoilakd otolyeia 3.482° 0.
Ao kukhedopotvia otowyela evepynTIKol 0 184 . 0
ZnUES TIpONYOUHEVWY XprioEmv 6.806 — '
AvaAoyLoTKE) UNOXPEWON 109 .
AOWREC YMOXPEWOEL 3.371 0: - : Qi e
AvaBadidpevn Qopoloyikn Anaitnon / : e o
Yroypéwan 10.656 3.6660 0 .o 3616
SUPYHIPLOPOG -3.666 3666 - - 0. - g
AvoBaMiduevn Gopoloyiki Anaitnan / T S L
Ynoxpéwon ) 6.990 0! 0 _ 3015

H eTaipeia yia npwtn @opa avayvopioe avaBarAopevn PopoAoyIKR anaithon eni npoowpivav
dlagopwv Aoyw avaBewpnong NG eKTIMNONG NG Aioiknong TG yia avaktnon Tne, UEow
HEANOVTIKOV ®opoloynTéwv Kepdwv. Méxpl Tnv 31.12.2013 n eraipeia avayvopile Hovo
avaparAOUevn QOPOACYIKN UNOYXPEWON ENi TWV NMPOcWPIVOY dIapop®dy NoU NPOEKUNTAY and
TIG ANOOPBECEIG TOU OANATOC Kal TIG anooBéselg Twv gopTnywy leasing. H cuvoAikn enidpact)
anoé Tnv ahhayn Tng AOYIOTIKNG EKTIKNONG TNG ETAIPEIAC OTA anoTEAETUATA LETA ANG (POPOUC
avepxXeTal o€ eupw 10,620 XIA, Kal kaTaxwpnRdnke we £€00do Ppdpou elgodhpaToc.

3.28. Ano®tpara

Ta anoBépara Tng Etaipeiac avahlovTal, we Enc:

Mood os €000 31/12/2014 | 31/12/2018.
AVTOANOKTIKG GEQOUKAPV 4,965/ _ 4,990
Kasuph Aoyioriki Ala 4965 . 4,990

3.29. MeAaTeC KA AOINEG EHNOPIKEG ANAITHTEIC

O1 ouvoAIKEG ELNOPIKEG anaiThoelg Tng ETaipeiag avahbovral, wg eEnc:

Etioia Owovopikn Exdean yia g xprion ano 17 lavovapiou 2014 éwc 31 AekepBpiov 2014
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Moo og €000 31/12/2014 | 31/12/2013 °
Eunopikég ANanmaei; ano Tpitoug 14.80] 23546
Enmayéq EionpaxTéeg 0 o Y6
Meiov: MpoPAdyer onopelwong -2.561 s
ANAITACEK, and MIOTOTIKES KAPTEG 196 e ':
KaBapic Epnopikég Anarioeig 12.455 U2y _
MpokaTaPoh£g o€ NPOpNBEUTEG 870 . : 1-560%
Aoinéc MpokaToBohig 1.682 . 1162
X0voha 15.007| 22,322
Mood oz € 'D00 31/12/2014 | 31/12/2013
Eivar AnEinpoBeapa kai dev elval anopeoyeva: _ o

< 90 nuépec 109¢ e

91 - 180 nuépeg at}

181 - 360 nuépeg 3907

> 360 nuipeg 38l
zivoho 12455/

H Etaipeia £xel oxnuaTiopévn owpeutikG npOBAewn nooou € 2.561 YA eup® yia mnidaveg
INHIEG, nou Ba unooTel and TV Wn €ionpafn anamhoewy and GuvepYalOHEVOUG KUPInG
npxTopeg Adyw aduvapiag autiy va karaBaiouv TG elonpdEel Twv eotnpiny nou nwinoav
yia Aoyapiacpé tnc. [1a Tn SlaxepioTiky Xpnon 2014 €xel oxnuatioTel emnAgov npdPAewn 34
XIA.

Moo e € '000 31/12/2014 | 31/12/2013 |
YnoAoino avoiypatog -2527; -'2954
NpAoferes; ipoPhEWEr GH 0
Meiwaeig 0 o 427
Ynohoino kAeiolpatog (2.561) (2527)

3.30. Ao KUKAOPOPOUVTH OTOIKEIN EVEPYNTIKOU

Ta Aoind KukAopopouvTa aTolxeia Tou evepynTikoU Tng ETaipeiag avaAdovTal, w6 akohouBwg:
Euiota Otxovoptkn Exdeon yia t xprion and 17 lavovapiou 2014 éwe 31" Aexepbpiou 2014
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Mooé o€ € '000 31/12/2014]31/12/2043.
Anarmijoeig And Anpooieg Apyég 3821 ‘- 8,“652
Acinég Anarmmoek 183-._'.‘_ o 1:.03_62.
Eyyuhoe 232) 142
T0voha 797, 9830

01 napandave anamioelg ePpavifovTal oTo avakTioIKo noao.

3.31. Tapeiaka diadeéopa kai igoduvaya

Ta Tapeiakd diaBéoiya kal Tapeiakd icodlvapa g Etaipeiag, nepidapBavouy Ta akdiouba

oToIxEia:

food o= € '000 31/12/2014

Merpnrd oo Topeio

Tapetokd Biabiapa oy Tpaneta

Bpayunpofeayieq NpoBeopiakEc TpanedKEC KaTaBEGEK
Asopeupived Bpayunpd8ec)ieg NpobepkEg TpanefKES KATABECEG

Iuvoho Tapelakov SiaBegiponv Kaligodovapa

Topetokd diBEoa kai wodlvaya ot €

Tapeiaka dadéapa kal wobdluvapa o Eévo vopiopa

Egvoho Tapeiikev Sa8ecijev Kal igodivana

Ol BECEUNEVEC KATABETEIC avaAUovTal WG NG

AzopEupiveg KATABECEIG

Moot o € '000 31/12/2014

30712/2013

EyyunTikeq

2501

761

2500

761

Ta B0Béoipa avrminpgoownelouv PETPNTA kabw¢ kal Tpanelkés Karabeoelg GIaBECINEG OE
npaTn ZATnon. Katd mic aveTépw NUEPOUNVIEG Bev unnpxav unepavaAfyelg and Tpanedikoug

Aoyapiacpouc,.

3.32. MeToXikO KEPAAAIO

To UETOXIKO KEPAAao TNG ETalpeiag, availeTal napakaTw:

Etioia Owovoutkn Ex9eon i tn xprion and 17 lavouapiov 2014 éwg 31" Askeubpiov 2014
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Mogd o € '000

ApiOpde peToxmOV Ovo:lgic::mn Atia koIvav HETOXGOV Ynep To ApTio
Yndhomo avoiygarogrnv 1/1/2014 1.612.500 0,10 161,250 11.250
Ynokomo kAsigigarog Ty 31/12/2014 1.612.500 0,10 161.250 11,250

Mood ce € '000

Ap1IOpdGg pETOXGOV OvoEEit:mn AEia koIvav HET OX@V Ynep To ApTio
‘YnéAomo avolyparegTnv 1/1/2013 1.612,500 - 040 . .; 164250 - . 11250
‘YndAoino khewgiporoc Tyv 31/12/2013. © 1,612,500 - 0,10 S e80T 11260

3TN diaxeiploTIk Xprion Tou 2014 dev undpyel PETABOAR OTO METOXIKO qu)('])\alo ™me
Etaipsiac.

To olvoro Twv Idiwv Kepaidimv Tng ETalpeiag, eival katwTepo and To 1/2 Tou PETOXIKOU
KEPaAQioU Kal CUVENQC OUVTPEXOUY ol npolnoBEoelq epappoyg Tav dlataEewy Tou dpbpou
47 Tou Kwd. N. 2190/1920.

3.33. Aoind anofepaTika

Ta Aoind anoBepatikd yia Tnv ETaipeia avaiuovTal, w¢ akoAouwg:

TaKTIKG

Mogd og € '000 Zivola
¢noBEPaTIKO

Ynohoino avoiypartog Tnv 1/1/2014 148 148
YndéAoino kAgioiparog Trv 31/12/2014 148 148
Mood o< € '000 | Torwe Zivohg -
: o __5'_9no§._sugﬂxo i
%Yné)&o_:nu_:gv'oiqutoq-j'nv 1j1/2013 . . 148 .. ... 148
YnbAomo kKhewoparog TRV 31/12/2043 . 148 - 148

3.34. Ynoxpe®OEI§ NUpoX®mv Apocwnikou Adyw 5050U and Thv UnNnpEecia

TOpQwvVa pe TIC BIGTAEEIC TNG EPYATIKNG VOLoBEDIaq Twv Xwpwv, OTIG onoieg paaTnpIonolgiTal
n Eraipeia, o epyaldpevol JikarolvTtal anofnuioon oTnv  nepinTwon andAuong f
auvTagiodoTnonc Tous. To Uwog Twv anofnuimoewy noikirel avaloya pe Tov (oo, Ta €m

Entowa Owovoutky) Exdeon v t xprion and 1" lavouapiov 2014 éw 31" Aekepbplou 2014
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urnpeoiag kai Tov TPONo TG anoxu)pncr]q (andAuon 1 ouvtagoddTnon) Tou epyalopivou.
YnaAinhol, nou nmaparrolvTal 1) anoAlovral amoAoynuéva dev dikaiobvral anolnuioon. e
NEPINTWON  anoxmpnong Adyw ocuvrafoddTnong kataBaeral epanat, anofnuinon Tou
N.2112/20. H Etaipeia avayvwpilel we vnoxpéwaon Ty napotca afia The VOIKAG déopeuang
yia Tnv kataBoAr epanag anolnuinons oTo NPOsWHIKG Nou anoxwpei Adyw cuvTtagiodoTnonc.
MpokeiTal y)a pn XpnupatodoTolpeva npoypaupara kabopiopévov napoxav (defined benefit

plans) aGupwva pe To AAM 19 kai n OxeTIkR URIOXPEWOT UMOASYITTNKE BACEI QVAAOYIGTIKAG
HEAETNC.

Ta nood, nou avayvepifovral oTnv Kataataon OIKOVOLIKAG G£aTG EXOUY, WG axoAoUBwc:

Mood ot € GUELIIP I N TIT LR
MakpoTrp6BEGn UToxpéwion 364 ’ ' ___:': 350
Zivoho 3640 360

Ta nogd, nou avayvwpilovral aThy KAaTaoTaoN ONOTEAECLIATWV €ival:

31/12/2014

Mpoypdppara

KaBopiopivwy

TTapoywv (Mn o

XpnuaroSorol peva) | Xpni

Kéatog 1péxoucag amaoxeAnong 101
KaBapdg 16K0g TTaw GTHY UTTOXpEWOT) TTOPOXUN 1,
KoéoTtog mpolimnpeaiag 449 -
ZuvoAikd £5oda avayvwpiouéva atnv o
KardoTaon AmoteAeopdrwy 570;

Or petapoieg oTnv napoloa agia TG unoxpéwong yia Ta kaBopiopéva npoypdppara napoxmv
EXOUV, C £ENG:

Eujota Okovouxi Exeon yia ) xprion and 1" lavouapiov 2014 éwg 31 AexeuBpiov 2014
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Mood oe € 31122014

Mpoy paupara

xaBopiopévioy

mapoywv (Mn

¥pnuaroborolpeval

Yrroxpéwon kaBopiopivwy Tapoxmv Ty 1n lavouapiou 350, .
Kdatog amaoyéhnang 110
Kdotog ToKUN 11!
AvIhoYIOTIKES ZnpE /(kEpBN) -16;
Kéorog HETA@OPAS TIPOCWITIKOD -58;_
Kéortog Stakavouopow 449r .
Mapoyés TAnpodeloeg 482
Yroxpéwon kabopigpivuy Tapoymv TV 31n AckepBpiou 3642 ‘

O1 KUpIEC Napadox£C, nou £Xouv Xproijonoindei gival or akGAoubeg:

322014 | 322013
MpocEopAnTKG emTdKI0 TG 31N¢ AekepBpiou 2,60% , L 3,80% :
MeAhoviikEc auéiaeig oBiw 2,00% i S I200%
MAQBexIopss 2,00% o Re0%
Mooootd amoywplioewy 4,00% A00%

H enidpacn Twv LETABOAGY GE ONUaVTIKEG OVOAOYIOTIKEG NAPAdOXES Eivar:

Npoc§opAnTikd emirékio
08% 0%
AGEnoN / (Meiwan) oty UTTOXpEWON KABOPIoKE Y TIOPOXGN 3BT

MeAAovTikEg auinocig mqe:_bv _ _
015% L . . i -0’5%
AGEnon / (ueivon) oTny umoyptwon KaBopIGHEVLY TTapOoX i 307; o3

3.35. AOINEC HAKPONPOBECHEG UNOYXPERCEIG

O1 Aoinéc unoxpe®oeig yia Thy ETaipeia, avahlovral, wg akoAolBwg:

Erriowa Owovoutkri Exdeon yia ) xprion and 1" lavouapiou 2014 éwe 31" AekepBpiov 2014
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MNood oz € '000 31/12/2014 |
Ynoxpeoei uvTipriong AEpooKapav 9.2481.
Aoinc MpoPréyeis 658
I0VoAD 9.906

To nood Twv 9.248 yIA. eup® BacileTal ot ekTipnon TG Eraipeiag avapopixa pe To KOOTOG
OUVTRPNONG TWV AEPOsKaEOY nou 6a npaypatonoindel petd Tnv 31/12/2014. H extiunon
£yive BACEl TV NPayHaTONOINUEVIY MP®V NTACEWY, TWV NPOYPALHATIOUEV@V CUVTTPAROEWY
KQl TOU KOOTOUC QuT®V [E onpepiva dedopeva.

3.36. MpounBeuTEG KAl AOINEG UNOYXPERNCEIG

OI ENNOPIKEG UNOYXPEMTEIG TG ETaipeiag avahlovral, 0¢ eEG:

Mocé oe € '000 31/12/2014 | 31/12/2013 - |
MpapnBeuTég 6.822]. "":: 14729
Ynoy peMOEIC MPOYPApUATOY MOTOTNTAG NEAGTARV of i o 1532
S0voho 6.822 S 16961

To alvoAo Tou nocol avapéveral va diakavoviaTel oThyY eNOHEVR Xprion.

3.37. ®o6poI £100DNPATOG NANPWTEO!

H eraipeia Sev £xel POPOAOYIKEG UNOXPEWOEIG YIa (POpo €1000NHaTOG AGY® OUCWPEUNEVOV
(POPOAOYIKOV NIV,

3.38. AoINiC PPayunpoOBECHEG UNOXPEQOEIG KAl YNOXPEDTEIS and npogionpaxdevTa
sgiIripa '

O1 hoinéc BpayunpdBeayieg unoxpeaoei TG ETaipeiag avaibovral, w6 ERG:

Mood s € '000 ' 31/12/2014 | 31/12/201

3
AopahioTikol opyaviapo 800l = et

AQnEC UNOXPEQTEL and (popoug a.454]
YrOYpEMOEIC NPOS TO NPOTWTIKG 27,
AedouAgupeva €Eoda 781

AOINES UNOYK PEWMTEIG 2.006!

Euvolo Aomav BpayunpdOsolmv UNoXpEMCERY 8.318{

YnoypemGEI and NposionpaydivTa emmpia 4,887}

Iivoio 13.205

Erijowa Owovouiky) Exdean yia t xprion and 1" lavouapiou 2014 éwg 31"Aekeubplou 2014
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O hoyaplagpdg «Ynoypewoeic and nposionpayBévra eioitipia» avrinpoawnevel TNy agia Twv
vauAwv, nou n Etaipeia éxe sionpafel péxpl TNV NPEPOUNVIA avapopdas TWV OIKOVOMIKMV
KOTOOTAoEWY kal Ba Napeyel TV OXETIK UMNPECIC OTOUC KATOXOUG TWV EIOITHPIWY OTHY
£NOEVN Xpran, cUPQmVa LE TOUG OPOUG TOV EICITNPIWY, MOU KATEXOUV,

3.39. Maxponpd8eopuec ka1 BpaxunpdBsopeg npoBALYeIg

Oi npoBAtweic Tne Eraipeiag avaitovTal, we €E7G:

Mood ce € '000 31/12/2014 |
MakponpoBeopeg MpoPAEYEIS 9,906}
Bpayunpo8eapieg MpoBAéwerg 8.248] ..
ivoAa 18.154

H kivhon Tou Aoyapiaopol Tn xpRon 2014 gxel, wg e&ne:

Mocd o€ € '000

"Eﬁ&ﬂ‘liﬁsﬂ; ﬂp';;;\l:':él:l;slq Zovoha
unoBECENYV
YnoAoino apyng Tnv 1/1/2014 719 22.261 22.980
NpdoBeteg npoBAtyer 0 2.700 2.700
Ypriowonoinpivee, npoBhiyer; -61 -6.715 -6.776
Ay pnowonoinreg npoBAEPeg 0 -750 -750
Ynohomo kAeiwipatog Tnv 31/12/2014 658 17.496 18.154

ZTIC AoINEG NPOBAEWEIC GUPNEPINAUBAVOVTAl Kai Of NPOBAEYPEIG TUVTIPNONG AEPOTKAPMY ONH.
3.35.

AvTioTOIXA YIQ Tr) GUYKPITIKN XPron N Kiviion eixe, og eEng:

Mocd oc € '000
! “P“?*'E"l’?‘-‘i;' o Aglﬁéq. P
| .‘BI':_I.]ﬁI__I(Q)_v.;. " MpoPhEyeic
Lo unoBBOE®Y o o o D oY

Etifote Otkovopixn ExOeon yia tn xprion and 17 lavovaplou 2014 éw¢ 31" Aekepbpiov 2014
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H Sioiknon Eexivnoe Wia euplTatg KAidakag avadiapBpwon TéOo OF EMIXEIPNOIAKO EMiNEdO
400 Kal o€ €NINEdO UNOCTNPIKTIKOV €pYAcIV, n onoia npokONTel Pe Tnv and 23/10/2013
efayopa TG and Tnv Aegean Airlines. H avadiapBpwon auTh avapéveral va EnipEpEl
EKTETAPEVA OPEAN and TNV ouyXOVEUan SIOIKATIKGOV UNNPECIDY, TNV Katapynon Tng Xprong
NApAMNA®Y INXavoypapIKay CUGTAHATWY, TNV €50IKOVOLNON OTO ASITOUPYIKO KOOTOG and
TNV XPHon KOIV®V EYKaTAacTAGEWY UE TIV MITPIKA TG Kat onpavTikég ouvépyeleg dikTbou anod
TNV EVioYUON TNG GUVBECINOTOTAC E0WTEPIKOU/EEMTEPIKOU. H Sioiknon NpoYwpnoe Ot EKTIUNON
TOU QVAMEVOMEVOU KOGTOUG UAOMOINONG TOU £V Adyw NAdvou avadidpBpwong Kal akchoUBug
npo&Pn o dnuioupyia OXETIKAG NPORAEYNG kaTd Ty 31.12.2013, n oriola apopd o€ NPOCBETES
BANAVEC YIO HNXavoypagika oucThApaTa kal unodopeg Kabmg wal yia  enavanapadoon
QEPOCKAPOV.

To undhoimo PEPOC Twv AoNav MpofAéwenv apopd NpoPAEYES yia PpaxunpoBeoua
anoBepaTikd CUVTAPNONG AEPOTKAP®Y, NOU NPOKUNTOUV and Thy ENXEIPNOIOKR AEITOUpYia Thg
ETaipeiag kar TV avaykn yia TAKTIKEG OUVTNPACEIG Tou oTdhou. O1 peTagopég apopoly
avata&ivoprioelg HeTatly Tou PBpaxunpOBECUOU KAl TOU  HAKPOMPOBECHOU {EPOUG TV
AnoBspaTiK@V cuvTiENONG.

3.40. MwAnoelg

O1 nwAioeic TG ETaipgiag availovral, 0 eEnG:

Noot o € '000 31/12/2014 3 12[2013
"ECoda and TAKTIKEG NTROEIG 610211 * 160 . 3
'EGo5a and VOUADPEVEG MTHTEK, 43,5971

AhAa dooda expETAAAEUOTIG 1492] e 7 13
Z0voA0 hondiv £0dBKV EXHPETAAREY 106.060{ = = 171619

TV KaTdoTacn Twv AnoTEASOUATWV XpNong kal edikOTeEpa oTo Aoyapiacud «NWANCEIC»
KATAXWPEITAr TO A00O TwV EI0NPaxBEvTwV EI0ITNpiwy, Nou avTIoToIXel oTo valAo Kal N OXETIKNA
unnpecia €xel NApacyeBel oToOvV KATOXO TOU EloITnpiou kata Tnv SIGpKeld Tng Xpnong
avapopac.

STIC NWAOEIC ouPnepIAauBavovTal emiang ol MBOTATEIG YIa TIG AYOVEG YPAUMEG OULPWVA HE
v un’  apiBud  YNA/A11/B/24702/9337/27-06-2002  (DEK/B/836/04-07-2002) Koivn
Aunoupyikty Andpaan Tou Ynoupyol Olkovopiag kai OIKOVOUIK®Y kal Yroupyol Metagopay
kal Enikoivoviov nepi KaBopiopol Aiadikaociag — MpolnoBéoewv emdoTNONG UNOXPENTEWY
napoyns Snuodciag unnpeoiag oTov TOPE TWV AEPOMOPIKMY HETapop®Y. To £00d0 and Tig
emdoTRCEIC avayvwpileTal Ye TV napoxr TG OXETIKAG UNMNPediag kal Ty Karadeon Twv
OYETIKOV DIKAIOAOYNTIKAV 0TO Yrioupyeio AvantuEng kai &1 pe Tnv elonpagn Tng anairnong.

O1 Aoinéc unnpeoieg agopolv Kupiwg £0oda and Aoinég napoyéG aepornopikiG HETapopag
emBaTmv KABOC Kal UNNpecieg PeTapopds EUNOPEURATIV.

Etijota Owovopuks Exdean yia 1 xprion and 17 lavovapiov 2014 éws 31"AexepBpiou 2014
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3.41. Aoina £goda
2Tnv KaTtnyopia auTn nepiaapBavovtal £ooda nou dnpioupyolvTal and NApeEnOEVES

dpacTnpIdTNTEG EKTAG and Tnv kUpIa Aeimoupyikn SpacTnpidThTa TG ETatpiag kal Tou OpsiAou.
Ta ouykekpipéva £€008a apopolv TIC EENC NEPINTWOEIC:

MNood oe € '000 31/12/2014 _
‘Ecoda and Eveikia 11.031

'Ecoda and EKNaiBelgeg 6434
'Ecoba and napayr) unnpecknv 1714} B
Aoind égoda 485 _
ZUvoho Aoin@v egODWV EKPETAAAEUTNG 13.873)

3.42. AvOAGOEIG UAIKWOV Kdl UNNPECI®OV

Ta nood Twv avaAwoewy UAIKOV & UNNPECIOY apopoly oTa AelToupyikd £Eoda kal availovral
OTA NAPAKAT® KOVOUNA :

Nogé ot €000 31/12/2014; -

Kavowa Aepookoduv 6.591
IuvThpnon AEPoOCKA (Y 20.941: - B

TEAN uTEpMTNONG 13361

E¢oba eniyelag efunnpétnong 4547

Xpewoelg aepobpopiwv 1.767;

‘Eoba catering 638" sk
E£o8a SLavoprg 2.945)
‘E€oba poPohng Kal Sladiiong 560 .
MioBwoeLs aepookadav 24.665;

Ao £€oda expeTdAhevang 11,242}
Tivola 75.232]

3.43. Aoina £503a ekpeTAAEVONG

Etiowa Owavopikr ExGeon yia t) xorton amnd 17 favovaplou 2014 éwc 31" AckepBpiov 2014
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Ta hoind £€0da expeTaMeuong yia Trv Etaipeia avaAbovTal, wg egne:

Moo oe € 000 31/12/2014  31/12/2013
Aownég mapoxég oe epyalopévoug 923 .. 1'.271-2.5
Apo1Béc kat ££08a tpltwv 4518 .
ApolBég pedwv A2, 0 L
‘E€oba cargo 18) e
ExnaiSeuon npoowrnikod sesl
TnAedwvika-Taxudpopika 271 '__:;___:

Evoikla 1.309

Aodarotpy 492) .-
Emokevéc/ouvinproets kTiplwy - pny 375} e
‘E¢oba tafibiwv 402}

‘Evtuna- Mpadkr OAn 1220

ZUVOPONEG 784,
Anopeiwon otoelwy evepynukod o

Aowd £€08a ekETAAAEVCEWS 1.467!

Tovoha 11242

>N Xpiion 2013 SlevepynBnkav anopelQoel; oTolxelmv evepynTikol nood 1.167 xiA. eup® nou
avaAlovTal O anopinon Npoonkav, nou gixav npaypatonoindei og akivnTa Tpitmy.

3.44. TapoyEg o Epyalopevous

Ol NAPOXEC € £pYalOHEVOUG MEPINIBAVOUY TOTO TIG TAKTIKEG aNodoxEG 000 KAl TiG NAPOXES
nou apopolv Tnv MpdBAeyn yia 5080 Twv epyalopévav and TNy unnpecia kai avahbovTal wg
Mood o €'000

31/12/2014 i' 31112,2013 _ ,
MiaBioi kan npepopiotia 156991 . 24584
KOoTog KovwVIKIG aopaAiang 4,216 o : -

AnolLERGES andAuang 449
Mpopheyn yia nopoxég pera Ty EEodo anéd Ty unnpeoia 110

¥ 0voAo KOOTOUG £pyad oHEVOV 20474

£gnG : —

3.45. XpnuaTooikovopikd kabapod kooTog

Etriowa Owovopuki Exdean yta ™ xprion and 1" favouapiov 2014 éwg 31 Aexeubpiou 2014
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To kaBapo xprnuartoolkovopiké anoTeréoua yia Tny Eraipeia availetal o¢ sEAc:

Mood oe €000 31/12/2014 | 31/1:
"EEoda S
Térol BpaxunpdBeopuy davekov 68/

ToKO! X prHATOOIKOVOUIKGY NIOBG0ENY 0f .
XpanTOOIK'OV(:)lJIK(') KI(iOTOK: ngoaﬁbtp)\nonq'unoxped)oswv napoywy 1)
npogwnikol Adyw eEddou and Ty unnpeoia :
MpounBees Eyyunmikav EnoroAdv 3

Aoinoi Tdkol EEoda 94, S

'EE0da and cuvalhaypaTikés Siapopeg 950! :

Z(OVOAO XPHUAT OCIKOVOUIKGV EZOBwY 1.126 3;;:__-a

"Ecoda and Tokoug karadioswy 111 ;
'Fooda and TuvahhaylaTikes Siapopeg 1.394 i L
ZOVOAQ XPNHATO0IKOVOHIKGOV ETOS0V 1505
KaOapo XpnioTooLKOVOUIKG KGOTOG 379;

3.46. ®Opog e100BNHATOC

ZUpwva Je TNV POpOAOYIKT VOUOOESIa, 0 (POPOAOYIKOG GUVTEAECTAC, NOU £QapuOlETal OTIq
EAANVIKEG  ENIXEIPROEIG yia Tn Xefion 2014 aMG kai yia TV Ouykpimikg xprion 2013
avepyeTal o€ 26%.

O popog ei00dNPATOG, NOU anekovileTal OTIG OIKOVOMIKEG KATAOTACEIC a(@opd avaBardevo
(pOpo ka1 avaAueTal yia TV ETaipeia, w¢ eEic:

Moot ot € '000 31/12/2014
AvaBahAdpevos @bpoc anoTeheauaTmv -10.021}
Zouvoio -10.021
KEpdn (ZnuiEc ) npo Gdpmv 22.869
ZUVTEAECTIG Bdpou 26%; ..
Avapevopevn Aandvi dopou 5946 -

MNpo/yég ya eloodnuara nou dev
uUnoxeIvTaI GE popolayia

- ZUPYNEITROG hOY® GWPEUHEV GV
Inukov nponyolpuevav Yphoeoy

- NpdoBeTo! popol & npocautnoeg
npory. X prioEwy

- ZuEG X piong Yia TiG onoieg 3ev
avayvwplotnke avapah. gopoh.anair.
- Mn EKnINTiueves Aanavec

- hoINEG Sondveg nou dev
avayvopilovTal v EKnTwon

- NpoaBEeTol (POPOI & NPOCAUERCEIC

Zivoho gpdpou

Erijowa Owovopit Exdean yia m xpiion and 17 favovapiov 2014 éwe 31" Aekeu8piov 2014
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And Ta popoAoyika PIBAa Th¢ ETaipeiag kal apol yivouv ol anapaitnTeg avapoppoElg nou
avapépovTal 0To KOBIKa popoloyiag eigodnparog, dev npokintouy opoioynTéa Képdn Kal
UMOXPEMON KATABOANG POPOU EI00DNUATOC,

3.47. Epnpaypara Bapn

Agv undpyouv UNOBMKEG KAl MPOCHUEIMOEIG f onoadAnoTe ala Bapn, eni Twv nayiov
OTOIYXEIV TOU EVEQPYNTIKOU.

3.48. AeopeUOEIg

O1 Seopeloeic Tne ETaipeiag npogpxovTal anod Tig AEITOUPYIKES IoBMOCEIG Kal avaAuovTal oG
806!
Mooda oe € '000

AeapeloEis and ASITOUPYIKEG NGBHOEN 31/12/2014 i 3% 2[2013 (
EvTdg 1 &roug 18.5081 23107,
Meratl 1 £ToUg Kai 5 £Tav 66.2581; 2.
Ave Tov 5 EThV 56.077
EdOvolo Seopcloenv and AEITCUPYIKEG LIGBATEIG 140.843 :

O1 Beopelaglc and ASITOUPYIKEG ICBOCEIG apopoly KUPI®G MICBMOEIG AEPOOKAPMV.
3.49. EniGikeg r} und Siairnoia diagpopEg

H Etaipeia dev €xel dievepynoel o€ BAPOG Twv ANOTEAESPAT®V TnG  Xpnong 2014 emnAéov
NpOBAEWn Yia UNOBEGEIC NOU EKKPEPOUV IKACTIKG Kal Adyw ekBIKAONG KANOIWV UNoBECEWY
Xpnoilonoinoe Pépog Twv npofAéyewv nogol 61 XIA. eup®. To OWPEUPEVO MOCO TWV
npoBAEwswy yia dIKaoTIKEG unoBEaglg avepXovral oe 658 yIA. eupa Tnv 31/12/2014 (2013:
719 yIA. €upw).

Aev undpyouv AMeg enidikiec 1 und diartnoia dlapopés DIKAOTIKAY 1) SIAITNTIKOV 0pYavawy,
MOU Va £XOUV GNHAVTIKF ENINTWOT OTNY OIKOVORIKN KATAaTaon f Asitoupyia Tng ETaipeiag, yia
TIC onoieg va anarreital va dievepynBei emnAgov NpoBAeywn.

3.50. AVEAEYKTEC (POPOAOYIKA XPNOEIG

H Etaipeia £xer eheyxBei pe nepaiwon N.3888/2010 and tnv oloTaon Tng péXp! T XPAGH
2008. Zuykekpiuéva orTic 18/11/2010 katéBole To mood Twv 45 XA, eupw  BAoEl Tou
6229/4.11,2010 exkaBapioTikoU onpeidparog nepaimone N.3888/2010 yia Tig Xpnoeig 2006-
2007 (a’ unepdudexapnvn xpnon) kar 2008.

Etijota Owovoukd Exdeon yia t xprion and 1" lavovaplov 2014 éw¢ 31"AskepBpiov 2014
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H eraipia eAéxBrnke and TIC POPOAOYIKEG ApXES YIa TIG Xproeig 2009 kai 2010 kal wg ex ToUToU
TA anoTeAEopara TwV XPHOEWV QUTGV £XOUV KATAOTE NAfov opioTIKd. AnG Tov EAeyXo
npoeKuwav npocBeTec unoxpemaelg 353 ¥IA. o1 onoieg eniBapuvay Tnv xprion Tou 2014,

Na 115 Xprioeic 2011 éwc 2014 n Evaipeia £xel unayBei oTo (PopoAoyIKO EAEYX0 TV OpKOTWY
EheykTov AoyioTdv rou npoPAénetar and Tic diataeig Tou apBpou 82 napayp. 5 N.
2238/1994 onw¢ auTéc Tpononoindnkav kal loxlouv, kal TG kat' €fouciodoTnon autou
exdoBeigac Ynoupyikng Anopaong NMOA 1159/2011. O éAeyxog auTog Exel oAokAnpwoEi yia Tig
xpoeic 2011 £wc kal 2013, Na Tnv xpnon 2014, Bpioketal og eEEAIEN 0 POPOAOYIKOG EAEYXOG
TV OproTOV EAEYKTOV AOYIOTOV KAl TO OXETIKO (POPOACYIKO MIOTONOINTIKG nMpoBAEneTal va
Xopnynoei Heta Tn SnUOCIEUON TWV OIKOVOUIKMV KATAOTACEWV Xproewe 2014, Av LEpl Thv
OAOKARPWON TOU (POPOAOYIKOU EAEYXOU MPOKUYOUV NPOCBETEC (POPOAOYIKEG UNOXPEMOTEIG
eKTINOUUE OTI auTEC Bev Ba €youv oucimOn eNiBpac oTIC OIKOVOLIKES KATACTAOEIG

O1 ¥pRoeIc nou €xouv unaxdei atov  Poporoyikd Eheyxo Twv OpkwTav EheykTmv AoyioTwov
nou npoBAiéneral and Tic Siatdfeig Tou apBpou 82 nap. 5 N. 2238/1994 Onwg auTeg
Tponononénkav kai 1ox0ouv, kai TnG kat' £foucioddéTnon autol ekdobeioag Ynoupyikng
Andpaanc MOA 1159/2011 BewpolvTal OPITTIKONOINKEVEG and NAEUPAS (PopoAoyIkoU eAéyyou
HETA TO Népac Twv 18 pnvov and Thv unoBoAr Tng EKBEaNE POPOAOYIKIS CUHHOPPWONG oTh
r.r.nz

3.51. AoINEG EVOEXOHEVEG UNOXPEMOEIG KUl EVOEXOUEVES UNAITIHOEIG

Ol evOEXOUEVEC UMOXPEWOEIG, 6MwG npokinTouv and 1o vouikd TUApa Tng Etaipeiag,

avépyovrtal kara tnv 31/12/2014 oe 1.371 YA, eupw. Tnv 31/12/2014, Kaewq Kal Thv
OUYKPITIKN XpNHon, Oev undpxouv evOEXOHEVES aNaITAOEIG.

Ma T napandve evOEXOUEVEC UNOXPENOEIG N Aloiknon ekTiud oT1 dev Ba éxouv onpavTikn
eNiNTWan oThv OIKOVOUIKN B€on Tng ETaipeiag,

3.52. Xuvallayég pe ouvdedEpEVa pEPN

O1 ouvaMayc, Mou apopolv MWANCEIS Kal ayopeG Npog kal and Ta ouvdedepéva pépn, kabng
KQl Td UNOAOING anditfosmy Kal UNOXPEMOE®Y Toug oTn AREN TG nepiédou avagopdg, £xouv
w¢ akoAolBwC:

Friowa Owovopk ExOeon yua t xprion and 17 lavovapiou 2014 éwe 31 AexkepuBpiou 2014
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Mooa os €'000

Ayopic ayaB®v Kal unnpeaiv
MryrpIkf

AMha guvdedepdva pipn

ZOvoho

NwA{oeIg ayadpy Kal UNNPeECIEHY
MRTpIKD

AAAa ouvBedeptva Epn

Euvoho

AnairAoEig
MTpIkD
Z0volo
YNOXpEDOEIG
MrTpikr
Z0voho

1/1-31/12/2014] 1/1-31/12/2013

4896} 1L
0 -

4.896

577341 -l
00

57.734;
31/12/20141

3.125

34250

1,546

1.546:

- O aveTEPL oUVaNAaYEG apopoly KUpimg kaTaBoANOHEVE evoikia kai Afyn — Napoxn
UNNPETIGY Nou &yivav JE BAcN Toug GUVIABEIG EUNOPIKOUG OPOUG TG ayopdg.

- Aev &xouv Yopnynoti daveia oe ouvdedepéva PEAN.

- Aev Unapyouv GMEC GUVANAaYES Kal LNOAINA e OUVOEONEVA HEPN EKTOG TWV
GUVAMaYDV PE PEAN A.Z kai SIEUBUVTIKGOV OTEAEXKV NMOU avapEPOVTaAl OTNYV EVOTNTA

3.51.

3.53.

FuvahAayeg pe pEAn AX. & AleuBuvTikG ETEAEXN

O1 Napoyég Npog Ta PéAn TG Aioiknang Kal AIEUBUVTIKG ZTEAEXN £XOUV, K6 EENG:

Mot ot €000 31/12/2014 | 31/12/2013
MioBol & AAAEG BpayunpdDEcPES EPYUOIKES NAPOXES 667, '

KoaTog KoNvwvIKTG aopahiong 116}

Apoiic AL, 0

MpafAeyn anofnuinang Adyw e563ou and Tnv unnpeaia 6

Mapoxés nhnpwBeioeg (anolnpinen NPooHNIKeL) 236} -

ZUvoho 1,025}

ApiBUOC Baokdy AISUBUVTIKGY ITEAEXmV

31/12/2014

Etioia Otkovoutxi Exdgon yia tn xprion and 1" lavouapiov 2014 éwg 31"AexeuBplou 2014
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To nogd Twv 6 YIA. €upt) apopd oTo KOOTOG anolnuinvong Adyw eEddou and Tnv unnpecia Twv
HEAGV A.Z. kar AIEUBUVTIKGOY ITEAEXQY, Mou cuvdEovTal e TNV ETaipeia pe oxeon e§apTnuéving
£pYaoiac aopioTou XPOvoU Kal MpoodiopioTnke and avahoyiaTy.

3.54. Ap1OpoG epyalopEvmv

O apiBldg Tou anacXohoUpEVOU NPOcmNIKOU TG ETaIpeiag kata Ty napoucialopevn
nuepopnvia availeral, wg egnge:

Ap1Bpog epyatopivav 31/12/2014 . 31!12',213 B
oo T m
3270 10 450

4. Ixonoi Kai NOAITIKEG SiaxeipIong KIvEUveY

H Etaipeia sivar ekteBeipévn oe modhaniolg kivdivoug 6mng o oUuvarAayuaTikeg Kivauvog,

KivBUVOG XpnuaTodoTnong kal £MITOKIOU TIHMV KAUCIP®Y, PEUCTOTATAG Kal MIOTWTIKOG
KivOuvog,

H Etaipeia shéyxel xal aflohoysl o mepiodikn Baon, EexwploTd aAAd kal ouvduaoTIka Trnv
£k020 NG GTOUC GVTEPM KIVOUVOUG Kal XPrOIPOMOIED XPUATOOIKOVOUIKA HECA Onwg
kaTaBéoeic ot Tpaneleg EcWTEPIKOU Kal €5WTEPIKOU kal ot Eva vopiopara, dikaimuara
avAnyne oe Tpaneleg, EeUnopikoUG XPEMOTEC kai MIOTWTEG, kaBwg Kkal napaywya
XPNHAaToOIKOVOUIKG Péoa yia va avrioTaBpiosl Tnv €kBec TNG OF OUYKEKPILEVEG KaTnyopieg
kivSUvav, 1 epappolel cEEDIKEUPEVEG OTRATNYIKEG, NPOKEIUEVOU va avTioTabpioel TNV €KBEoN
TNG OE CUYKEKPIPEVEC KATNYOPIEG KIVOUVW®V.

¥ra nigiola Tng afiohdynonc xar Tng diayeipiong Twv kivduvov n ETaipeia Exel Toug
akoAoUBoOUC OTOXOUG:

e H napakoiolBnon kal afioAdynan OAWV TWV HOPOOV KIVBUVWY, OTOUG Oroioug
ekTiBevTal n Etaipeia péoa and TIC EenIXEIPNUATIKEG KAl TIG ENEVOUTIKEG TNG
dpaoTnpIOTNTEG,

o O IXedIaopos TN Hedodoroyiag kal emIAOyrn T®V KATAMNADY XPNHATOOIKOVOUIKGY
NpoiOvVTOV Yia TNV Peiman Tov kivdlvov.

¢ H exréAeon/epappoyi| Tng diadikaciag Siaxeipiang KIvOUVv.

ZuvaAAaypaTikdg Kivduvog

To vouigpa hemoupyiag Trng Etaipeiac eival To Eupw. O guvaAaypaTikog KivBuvog NpoKUNTel
and eunopikég ouvalhayég nou Sievepyolvral o Egva vopiopata, H ETaipeia Adye Tng uong
Tov OpacTnploTATWY TNG eival ekTedelgévn o KivOuvo OUVOAAQYPATIKGV IGOTIHIGY [ou
npoxUrTouv Kuplng and To AcAdpio Twv HIMA, Aipa AyyAiag kai Aoind vopiopara (AlyunTiakn
Nipa - Nev Ianwviag, HUF, AUD k.a.). Tia Ti ouvaAhayéc oe Aoidpio HMA, n Evaipeia

Erffota Otkovoutkr} Exkdeon ya ™ xprion and 17 lavovapiov 2014 éwg 31"AexepBpiov 2014
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nipoBaivel o avTioTaduIon kivdivou évavTl Tng SlakUPavang Tou VoUiopaTog auTtou JE Xprion
oupBoAdiov napayoywy (GUPBOAGIa HEANOVTIKAG EKNAPWONG).

H avahuon Twv XpnHaTooiKOVOUIK®Y OTOIXEIWY TOU evEQYNTIKOU KAl TWV UMOXPEWOEWV TNG
Etaipeiag ava vopiopa peTarpenopeva o€ Eupw katd Tnv 31 AskepBpiou 2014 éxeal, wg eEic:
317122014 s 31‘1,1*}'3013 : s

Hoad ge € '000 UsDh GBP Aowmd G
O vopuoTIka nood

Xpnp/ka teplovalurd srorgela 3.210 484

Xpnpkéc vroype® oELg (2.7147) (24)

Bpayvypdvia éxDec1| 463 460

Xpnved nepovciakd otovela 6.017

Xpy/xég vroxpe@aeng -

'
2
)

Mukpoypbvie £k0zan 6.017 -

MNa v gerarponr| Tne afiag os eup® TOV LEVHV VORIOUATOV XONCILONoINENKav of avTioTOIXES
igoTipiec évavri Tou Eupw Tng Eupwndikng Kevrpikng Tpdnelac.

AxoAouBsl nmivakag avaiuong guaicbnaiac Tou anoTEAETPATOG TNG XPNRONG Kabwg kal Twv
Oiwv  kepahaiwv  Tng Etaipeiag AapBavovrag undyn pia  gUAoyn  MeETaBoN)  Twv
OUVAAAQYHATIKOVICOTIMIOV  Kard +/- 10%. To nocootd auté BacioTnke oTn  HEoN
METABANTOTATA OTNV ayopd ouvaANayHaTIK@VICOTIHIOV Yid SlaoTnpa 12 pnvov.

Merafinug Merofiinm Merafin Metapdneq Mzrafigol Merapinm
0% -10% 1% -10% 0% 1% 16% -10% 10% -10% 10% -10%
3nzR0U o Ll R, co
Hawd oc € 000 Usp GRP Avirie D G
Anobeaun e (epo by e (&) a5 @6) 19 (0 BRI I SRR | SR T )|
Kalaph ©foq €18 (643) 16 u8) 19 Qo e ae L ARy T T SR (1Y

H éxBeon Tne¢ ETaipeiag oTov guvaiiaypaTiko kivBuvo noikiAel katd Tn didpkeia Tou Xpovou
AgiToupyiag The avaloya PE Tov OYKo Twv cuvalMaywv kal Thv eupuTepn £kBeon) Tou ot Eévo
vouioua.

XpnHaToolkovouikog kal EmToiiakdag Kiviuvog

O1 ahhayéc ora emitokia pnopolv va ennpedoouv To kabapd egddnua Tng Etaipeiag
augavovtag To kOOToG EEUNNPETNONG TOU XPEOUG NOU avahauBavel yia Tn xenHartodoTnon Twv
OpacTnNPIOTATOY TNG.

O1 peraPoléc oTo eninedo Twv enirokiwv pnopolv napdAnAa va ennpedcouv, JETAEl dAAwv:
(@) To KOGTOG Kal TN dIABegiOTATA TNG XPNHATOSOTNONG XPEOUG KAl KAT' EMEKTAON TNV
ikavoTnra e Etaipeiag va netUxel eAKUCTIKEG anodooelg oTIg enevduoelg Tng, Kai (B) Tnv
IKQVOTHTA  XPNUATodOTNONG TOU XPEOUG Twv  ENEVOUTEWY KAl TwV  ENIXEIPNHATIKOY
OpacTtnpioThTwV TNG ETaipeiac.

Tnv 31n AekepPpiou 2014, dev upioTavTo Tpane(keg davelakEg UNOYPEWTElg TG ETaipeiag .
Frijowx Owovopkn Exdeon yia t xprion aré 17 lavovapiov 2014 éws 31" AexkeuBpiov 2014
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Kivduvog TIHOV KAUGIH®V AEPOCKAPRV

H ETaipeia ennpealeral onuavtikd and tnv Slakpavan Tev TIHOV kauoiywy. Emonuaiverar o
TO KOOTOG TWV KQUJILWY QEPOCKAPHY Eival &va ano Ta onUAavTIKOTEPA AEITOUPYIKA KOOTN KAl
avTINPOOWNELEl yia T Xprion Tou 2014 to 9% (2013: 18%) nepinou Twv AEITOUPYIKWV
€€0dwv TNG. Ma Tn diaxeipion autol Tou Kivduvou, n ETaipeia epappdlel enivaulo kaugipmy
OTIC TIMEG TWV EICITNPIWY KAl GUVANTEI Napaymya cupBoiaia.

Av petaBAnBei n TP TOU Kauoigou katd +/- 10 supw ava pPETPIKO TOVO TA aNOTEALOUATa
xpnonc Tne Etaipeiac Ba ennpeacTolv katd +/- 83 YIA. eupw ano Tnv avTioToixn HETABOAR
TNG TIUAC Tou Kauoipgou (2013: +/- 501 yA. supw).

MOoTwTIKOG KiviUVOog

MoTwrkoe Kivduvoc eival i miBaviy un €ykaipn dnonAnpwun npo¢ tnv Eraipeia Tov
UPIOTAUEVOY KOl EvOEXOUEVIV UMOXPEWOEWY TV avTioupBalopevoyv. Ta oToixela Tou
EVEPYNTIKOU, Ta 0oNoia exTiBevTal o NICTWTIKO KivOuvo KaTd Tnv nuepopnvia TG KaraoTaong
QIkovopikNG @gong avahlovTtal we eERG:

Ioct: o€ € 000 3171212014 P
Topaxd dledéoipo Ko tauakd woddvapa 19.927%
Epmopikég Kkt AoREC EMULTIGES 30.110¢
Ztvoho 50037 -

Me oTdXo Tnv €AaxIoTonoinan Twv MoTeTKoY KvoUvov Kal emo@oieinv n Eraipeia  éxel
Snuioupynoel TIC kaTaAnAeg unodopeg kar exel Beonioel Siadikacieg o€ OxEon MHE Ta opia
£kOeong ava avricupBaiidpevo Bacel Tng mioToAnnmIKAG Tou duvatdtnTac. Na idikoug
moTWTIKOUG KivdUvoug 1 Atoiknon npofaivel oe npoBAEWeIG yia Tuxov {npiEC, nou Ha unooTe
and Tn Wn ionpaén Toug {anopeiwon).

H Aloiknon Tng Etaipeiag B&Tel Opia oTo péyeBog Tou KIVBUVOU, Nou Wnopel va ekTiBeTal, o€
KABE |IELOVWIEVO XPNHATOOIKOVOUIKO idpupa. Oewpei 0TI OAa Ta avidTEPW XPHATOOIKOVOLIKGA
OTOIXEIQ TOU EVERYNTIKOU €ival UYNANG NMIOTWTIKAG MOIOTNTAS, CUMNERIAQUBAVOUEVIV Kal TV
Tapeiakov  dabeoipwy, dedopévou OTI ol avTICUUBAMOMeveG Tpaneles eival  UYNANG
roToAnNTIKNG Srafabuionc. Ma TiC epunopikée kal Aoinéc analtnoelc, n Etaipeia 8ev exTiBeTan oe
onpavTikoUG MIOTWTIKOUC KivdUvoug Kabmg NPoEpYOvVTal KUpiwg and pia PeydAn kal eupeia
neAQTEITKN Baon.

Kivduvog peuoToTnTag

H Etaipeia diaxeipiletal Tig avaykeg peuaToTnTag O kadnuepivr Baon, HEO® QUGTNHATIKAG
napakohoUOnang Twv  PpaxunpoBeouwy  Kal  PAKPOTPOBECHOY  XPNMATOOIKOVOUIKMY
unoXpewoewy, kabw¢ eniong kal péow NG  KaBnuepivilg  mapakoAouBnong  Twv
npayparoncioupevwy nAnpwpwy. H ETaipeia napakoAoubei cuvexwg TNV wpilavan T000 Ty
anaITAOEWY 000 KAl TV UMNOXPEWCEWY, |HE avTIKEINEVO okono Tn SiaTnpnon [Hag icopponiag

Friota Owovouikn Exdeon yia t xoron ard 17 lnvovapiow 2014 éwe 31 AskenBpiov 2014

68 -




@ LY ¥ P’. C‘n
HETAEY TNG CUVEXEIQG TWV KEPAAGIOV KAl TNG EUENEIAC UEow TNG TpanelikiG moToANNTIKAG
IKQVOTNTAG TOU, N oroia BewpeiTal KaAn.

H wpipavon Twv XpnUaTooikovouIKay Unoxpemosmy Thy 31/12/2014 kal 31/12/2013 yia v
ETaipeia avaAiueTal, g e8ic:

31/12/2014
IToaa ox € 000 Bpuzuapdleoyeg MaxporpdOsapieg
Evtbg 6 juvéy 6 £ag 12 pijveg 1 £wg 5 £y IIave and 5 iny

Epmopikéc vroypedioelg 6.822 - - -
Aowrég Ppuxurrpéeeupeg-puxponmﬂwusg 10761 2 444 803 )
VTOYpEMOEIG
Tivolo 17.583 2.444 803 -

3 : SLUE ) 5
Hoot ox € 000 ¢ Bpugempbfeapeg . o0 T MakporpA@eapgs. E

‘ Evvg 6 fujvipv _Giémg 12.']'|i"|§sg' . : 1 é(pg 5 Exi) * I‘J_[ﬁvm-_mﬁ's 4
Epropikéc vmoypehroec 11,068« .~ CaRes & BRI N .
Aoatg Bpayprpdleopsc vrogpedoElg \ L 10542 _ -
Zivalo - : ) 21610 . -

5. Tapouciaon THV XpNHATOCIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV KOl
UNOXPEMCEWV ava Karnyopia

Ta nocd, nou agopolv Tnv ETaipeia avagopikd Ue Ta XPNUATOOIKOVOUIKG OTOIXEIQ
EVEPYNTIKOU KaI ¥PNHATOOIKOVOUIKEG UMOXPEWTEIG, MoU avayvwpioTnkay otnv Kardoraon
OIKOVOUIKNG ©£ong aTIG NEPIOGIOUC, MoU avagEépovTal Knopoly va katnyopionoinBouv, ®¢
axoAoUdnG:

Etjowa Otkovoutkry ExGeon yia ) xprion and 17 lavovapiov 2014 éwe 31"AskeuBpiov 2014
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Nooa oc € '000

Mn Kuxhopopouvra feplovoiand Eroiyeia

Epnopikég kal Aoinég Anamioeig

Kuxdopopouvra Mepiovoard EToixeia
Adveia kot AnaiTioers

Epnopikég kai Aoinég AnNQiTnoes
Tapeakd SkBéona kal weduvapa

Zivoho Xpnuatookovok®v EToxeinv Evepynrikol

BpayunpéBeoyes Ynoxpew oeic

Epnopikéc kal AOKIEC YNOYPEGKTEK

TUvolo XpnEaTooiKovopIKOY YNOXPEG CEMV

Inp.  31/12/2014

73161

31/12/2013

7.316] -

15.804.
19.927 . -

35731 .

43.0470 4

20.028; -

20.028] -

20.028|

6. MoMimikég ken diadikacieg Sraxeipions KepaAaiou

01 oTdY0! TG ETaipeiac 6oov apopd oTn diayeipion Tou kepahaiou ival o €EAG:

« vo efaoeahicel T dATHENON TNG UWNARG MIOTOANNTIKAG TNG SlaBPaBuiong kal Twv

UYEI®DV JEIKTWV Ke@aAdiou,

e va e5aopakiosl TNV IKQVOTNTA va ouvexioe T pactnpidThTa TG (going concern), xai
e va peylotononoel Tnv agia Twv PeToXmV TG ETaipeiag.

H Etaipeia napakoAouBel To kegaiaio otn Bdon Tou Nogol Twv 18lwv Kepahainy, Heiov Ta
Tauelaka diabéoia kal Ta Tapeiakd 1oodlvapa, Onwg auTd anekovifovrar atnv Kardortaon
OiKoVoUIKAG Oéang. To Kemahaio yia Tig xprioeig 2012 kar 2011 avahveral, 0¢ e§NG:

Etijota Owovoptkn Ex8eon yax t xprion ano 17 lavovaplov 2014 éwg 31"AekepBplou 2014
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Hoad oc € '000 31/12/2014 S 3122013

Tovodro 18lav Kepudalov 46,487 '

IIEov: Advew petopévig ekuopidong

Meiov: Avnistadpicelg 1ojlelak@Y pody

Melov: Tapewrd Sodéoye Ko Tepelukd wodbvepa (19.927) SR S (5330)
Kegalato 26560, . 8195
Tovodo I8inv Keguhaiav 46487, &

IIMéov: Advelw o R

Eiovolo wegulainy 46.487 o

Kegdhaw mpog Zovolo Kegpulalov 0,57 ’;

H Eraipela opifel To Nooo Tou KeQaAaiou O OXECN HE TNV OUVOAIKY Kepahaiakr dipbpwon,
n.x. 1310 kePAAaI Kal XPNHUATOOIKOVOLIKESG UNOXPEWOEIC XwpIc va AauBavovral undyn Tuxdv
daveia peiwpevng eEacpdhions. H Etaipeia Sayeipiletal Tnv kegahaiakny S1apdpwon Kal Kavel
TIG MPOCAPUOYEG KATA TO XPOVO, MOU I OIKOVOUIKN KATAOTAON KAl Ta XAPOKTNPIOTIKG Twv
KIVBUVOV Twv UNapXoviwy NEPIQUCIAKGY OTOIXEIWY METABAAAOVTAL.

Me oToxo Tn Silatipnon 1 TV Npocapuoyn TN kepahaiakne diapBpwonc, n Etaipeia dlvaral
HETAEU AM@V va ENIOTPEYEN KEPAAQIO OTOUG PETOXOUC, va ekOMOE! JETOXIKG KEQAAAIO fj va
MOUAINCEI NEPIOUTIAKA TTOIXEIO YIa va LEIMOE TO dAVEITHO.

7. TeyovoTa peTa Thv nuepopnvia TG Karaoraong Oikovouikig O£ong

» H Eraipia npoxmpnoe otnv npowpn AMEN Tou oupBoAdiou PioBwoNg ToU aEpooKAPOUC
MSN 3895 TUnou Airbus A319 kai Tnv €moTpoEN ToU aTov ekpIoBwTr Elviria Leasing
Limited xwpig va empAnBei noiviy npdwpng AENG. H AEn Tne ev Adyw oupBaonc dev
QVAPEVETAl va ennpedoel TV enixelpnolakn dpacTnpidtnta Tng Etaipiac n onoia 8a
OuvEYiOel va eKTEAEl NTAOEIG PE TO OTOAO Twv Oéka {10) Bombardier Q400 kar Twv
TeooGpwv (4) Bombardier Dash 100.

Aev undpyouv GAa PETAYEVEQTEPA TWV OIKOVOUIKMV KATAOTACEWY YEYOVOTA, NoU va XpRlouv
avapopdg ouppuva Je Ta ATLXA,
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