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ANAKOINOQYH

Katuydpiong oto eviké Epmopiéd Mntpdo (ILE.MH.) otoyeiov ™ Avéovoung Etapeiag pe myv enovopio
«AOHNAIKH ZYQOIOIIA ANONYMOZX ETAIPEIA», tov dwukptrikd titho «<ATHENIAN BREWERIE 5.A.» kat
apOpo I.E.MH. 000251401000 () onoia eiye Ap.MAE 7727/01AT/B/86/29).

O MMPOEAPOZX
TOY EMITOPIKOY & BIOMHXANIKOY ENMIMEAHTHPIOY AOHNON
Avakovover 6t

Tnv 27/08/2015 xataywpicOnkav oto Mevikd Epmopikd Muntpédo (ILE.MH) pe Kodiké ApiOué Kataydpiong 402182 ot
ETIGIEC OIKOVOUIKES KUTUGTAGELS (ATOMIKES Ko evomompéves). n éxbeon dwyeipiong tov Atownrikod Zuvpfoviiov kai 10
TIGTONOINTIKG EAEYYOV TV EAEYKTOV Y Tv ypion 01/01/2014 - 31/12/2014 ™ avavoung staipeiag pe v enovopia
«AOHNAIKH ZYOOIIOIIA ANONYMOZX ETAIPEIA» «kat opiopdé T.E.MH. 251401000 (mponv Ap.MAE
7727/01AT/B/86/29).

Lyetiko éyypago Eiéyyov g Meprpépera Attikng, ME Adnvav Avtikog Topag (A.T1. 6808 —27/08/2015).

Mz Evrokn [pogdpov EBEA
H ITPOIZTAMENH
INEHE MHTPQON & AYTIE

Kowomoinon:

1. «AOHNAIKH ZYOOITIOIIA ANQCNYMOZ ETAIPEIA»
Kngpoon 102, 12241, Avydheo.

2. Meprgpépera ATTiKig,
IME Adnvdv Avtikds Topéag
Alvon Avantogng
Tunpa Avevipev Etaipuov
Tphov | & Xakkidog, 12133, [Mepotépr.
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Akadnuiag 7, 106 71 ABAva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci ar !
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AOHNAIKH ZY©QOMOIIA A.E.

Oixovopixég Karaordoeig Tng 31 Aexepppiou 2014

Zopowva pe Ta Aigbvi Mpoétutra Xpnuorooikovopikng Avagopdg (A.NM.X.A.)

O Npoéedpog A.Z. O Avtimpoedpog B' AF.
LB
Eppavoun MNpiovég Nik6Aaog ZEpRag
.A. 1040401 AT M 143513 Ap. AB, 11493

On guvnupéveg Oikovopixés Kataotdoerg ykpibnrav amd 10 Aloknrké ZuuBothio g ABnvaikiic ZuBomoriag AE.
v 7 Maiiou 2015 kan £xouv avapmBei oto SiabikTuo oTnv nAekrpovikr| Sie08uvon www.athenianbrewery.gr



AOHNAIKH ZY©OOTONA A.E.
OIKONOMIKEZ KATASTASEIS THE 31 AEKEMBPIOY 2014

Meplexdpeva

‘EkBeon AloKnTiKoU ZupBouAiou
o Kardotaon Zuvolkwy EcGdwv
= Kordoragn Oikovopikrg O€ong

o Karaoraon MetaBoAwv Twy [Siwv Kegahaiwy

s Kardoraon Tapiakwv Powv

s InMeEuoEIg £TTI Twy OIKOVOUIKWY KataoTdoswy

o ‘ExkBeon EAéyxou Opxwrol EAeykrn
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AGHNAIKH ZYOOTIOIIA A.E.
EKQEZH AICIKHTIKOY 2YMBOYAIOY MPOZ THN TAKTIKH IENIKH ZYNEAEYZH TON METOXON

Kopior METoxol,

Zupgwva Pe Ta dpBpa 43a kal 136 Tou K.N. 2190/20, uropdAhoups oTn Meviky ZuvEAcuon oag Tig
OIKOVOUIKES KATQOTAoEIG TNg ABnvaikric ZuBotoliag A.E. (n Etaipeia) yia 1 xpfion 2014 tTou £xouy
eToipaoBel oluQuva pe Ta Aiebv MpdTutra Xpnuarooikovopikhig Avagopdg (A.MN.X.A.) ommws autd
£xouv uioBetnBei amd Tnv Eupwraikl ‘Evwon.

H mapoloa £kBeon kaBwg K O CUVRUMEVEG OIKOVOMIKEG KOTAOTAOEIS OTEIKOVI[oUv Thnv
Tpayparkly kardaotacn g Etaipeiag yia tn xprion tou €Ange v 31 AskepBpiou 2014 Kan
TTOPAKAAOUUE Va TIG EYKPIVETE.

1. lsviks; avaoxénnon

H xprion Tou 2014 utiip&e kepdogdpa yia TNV ETaipeia. Ta wpo gdpou kEpdn aviiABav ot Eupw 14
EKATONMUPIA TIEPITIOU.

O1 kar’ dyko TTwARCEIG PEwBnkav kard 5,8% mepimou ot axéon PE TNV TTPONYOUMEVT XPRoTn Adyw
™G pelwong oToug 6yKoug TWARCEWY Tou {080U TTOU OPEIAETAN KUPIWS OTNV OIKOVORIKS UQEDT N
omroia TTAATIEI TO GUVOAO TWV EUTTOPIKLV BpacTnpioThTwy oTnv EAAGSA yia 8" ouvexduevn xpovid
Kal N otroia £X€1 ETTNPEQCE! QpVNTIKAG TNV ECWTEPIKI KATAVAAWOT).

2. E¢6ARN Twv gpyaodiwv ¢ Eraipeiag

Kara m xpfion ou €éAnge tnv 31 AckepBpiou 2014, Ta képdn PeTd @opou TG Evaipeiag aviiABav ot
Eupd 9,7 exaroppipia epimou, évavn {npitov Eupto 10,9 ekaroppipia TEPfTTOU TS TTPONYyoUUEVNG
xpfiong. H avwtépw petafoA] oe oxéon HE TNV Tponyoluevn XPrion OQelAeTal OTOUC KATWTEPW
Abyoug:

¢ O xaBaptg mwhfoeig pewdnkav kard Tepiou 5,8% kar' agia, Adyw kupiwg TnG Heiwong Tou
Oykou Twv TIwWARCEWY Tou {uBou kai Tng ariayhg oTo pelypa TrwAfoEwy Pe adénon Twy o
OIKOVOUIKUWV TTROTOVTWY.

e To k6OTOG NG Kivnong Twv amoBepdrwy PeiBnke kard meplmou 0,8% kar agia, Adyw Kupiwg
NS MERJIONG TOU OYKOU Twv TTWANRCEWY {UOOU N OToi0 QVTIOTOORIOTNKE UEPIKWS amd TNV
aUENCT TWV TILWV TWY TTPWTWV UAWV.

= O @6por kan Ta TEAN pERBNKav kard TEpiTou 3,1% AGyw Kupiwg NG PEIWONG TOU ByKou TWY
TTwARGEwWY {iBou.

* Ta £5oda mpoowmikolt augndnkav kard 5,5% kar afia, Adyw kupiwg Twv augnuéviy
OTOLNMIOEWY ouvTagioBoTnonG oTnV TpEXouca Xpriar.

¢ O amooBioeig peiwdnkav Kard 10,6% Adyw Kupiwg TG ammopeiwong Twy afitv Twv KTIplwy K
TWV UNXavRUATWY yia TV Trapaywyr kal epgidAwon JiBou Tou epyooTaciou Tng ABAvag oto

TEAOG TNG TIPONYOUUEVNS XN

s Ta Aorma Aeitoupyikda £§oda pewdnkav kard 9,3% xkar' atia, Adyw Kupiwg TG Meiwong Twv
TpoPALYewv EMOQPAAEIAs, KaBLig Kal TG ETOTROQIE OTNV TTPONYOUNEVN XpAon, amodnuiwong
guvoAikoU Uwoug Eupi 6.468 XIAKGBWY yIa axpewaoTriTwg KAaTaBoAr} pOpou E1G0BAKGTO.

« Ta £§oSa avadiopydvwong v TponyoUuevn XpAon agopolv To KOGTOG QITOMERWONG TwV
afiwv Twy KTIpiwv Kal Twv pnxavnpdrwy yia v Tapaywyli kol epgidAweon {0Bou Tou
epyooTagiou Tng ABrvag, Kadwg kol TTapoxig ouviagiodATNoNG ToU TPOCWITIKOU Adyw TNG
avadlopydvwong Thg TTapaywyikng dpaaTtnpidrrag T eTaipeiag,.

3. Oxovopki 8fon ¢ Eraipeiag

Kard v kAeidpevn xprion, ouvipnoav YETaBoAég otnv oikovopikl) B€on Tng Eraipeiag o omoieg
avoA0ovVTal WG AKOAOUBWC:

e Ta mdyia Tepiouciaka oToixela peiwlnkav kard 1,2% kar’ agia, Kupiwg Adyw Twv armocBETEWY
™G Xpriong.
e Ta amoBéuara augridnkav kard mepiou 38,8%, Adyw TWwv au§nuévv TTOCOTATWY EYXWRILV

kpiBapiv ol omoieg TpofABav amd TV cUVaYn TPOYPGUHATOS CUMBOAQIOKIG KAANIEPYEIRC
EyXwWpiou KpiBapiou.




AGHNAIKH ZYQOMNOIIA A.E.
EKOEZH AIOIKHTIKOY ZYMBOYAIQY MPOZ THN TAKTIKH TENIKH ZYNEAEYZH TON METOXON

e O1 meAdreg ko Aomrég amaimioeis auéndnkav kard mepimou 12,8%, AGyw Kupiwg Twv nuUeEptov
TioTworg.

e O peTaBolég ota Xpnuankd diaBéoipa kal i0odivapa avaAdovTal oTn cuvnuuévr kardoracn
TAPEIIKWV POWY,

e To ouvoAo Twy 1By kepaAaiwv aufrinke kard Tepimou 7%, AGYW Kupiwg Twv Kepdlv NG
Xpriong OTTwg autd avaAlovial oTn CUVNUPEVN KOTAoTAOT HETABoAWY TwY 18iwv KEQaAdiwy.

e O wapoyég ot epyaldpevoug Petd Tnv £EoDo amd TNV utnpecia Perbnkay karda 6,7%, Adyw
KUpiwg TG Uelong Tou apiBpol Tou HOVIPOU TTROCWITIKOU.

o O mpoBAfyelg paLONKkav onuaviikd Adyw TG Xpnotuomoinong Tng mpoBAewns (Eupd 6,7
gkaTopudpIa) yia TV - avadiopydvwon NG Tapaywyikis Spactnpidtnrag g Eraipeiag oto
£EPYOOTACIO TNG ABRvag.

e O1 pounBEUTEG Kal AOITTEG UTTOXPEWOEIS pewdnkav Kat@ 11,9%, AOyw KUPIWG TWV PEIWHEVWY
ayoptov oT0 TEAOG TG Xpriong Kabwe EONG Kol TWV UTTOXPELICEWY OTNV TTPONYOUHEVN Xprion
yia amrodnuiwong ouvoAikol Uyoug Eupw 6.468 xINGSWY yIa axpewoTATWS KATABoAR @dpou
£100BMpaTOoG.

O1 Bagoikol apiBpodeikreg oikovouikrg SidpBpwang yia Tnv ETaipeia £xouv wg eEAG:

3 31
Aexepppiou Asxepfpiou
2014 2013
. 181 Kepahaia / Z0voho o

AgIKTNG OIKOVOUIKAG QUTAPKEIAS Y TTOXPEWTEWV 142% 115%
AgikTng BaBpou xpnuaTodoThosws
TWV aKivnToTroiroewy amd 1dia 181a Kepahaia / MNayia 115% 106%
KegadAaia
AEIKTNG ATTEIKOVIOEWS YEVIKAG KukAogopoUv Evepynmikd / 208% 185%
PEUCTOTNTAG BpayutrpoBEgHES YTTOXPEWOEIG ?

4. Znuavrika yeyovéra mou EAafav xwpa xard r Sidpkeia m¢ KAsIGUEVNG Xprioswe

Kard tnv Tpéxouca xprion n Etaipeia ammopdoioe TNV KEVIPIKOTIOINGOT) TwV CIKOVOUIKWV UTTNPECILDV
KQI TNV HETAQOPA UEQIKWY SPacTNPIOTITWY OTO KEVTPO OIKOVOUIKGV UTTNPECILIV TNS UNTPIKAS
eraipeiag omnv KpokoBla. H Etaipeia oxnudrioe oxeTikr mpopAewn atlag Eup 1,6 exaToupupiwy
TEPTOU IO auénuéveg TapoxEs GuviaglodoTnong oe UTTAAARAOUG TTOU EKTINGTE &Ti Ba
QITOXWPACOUY YETA TNV NUEPOUNVIA TOU IGOAOYITHOU WG AITOTEAECA TNG THO TTAVW aITéeaong.

5. Mpoomrnxég

‘Exovrtag eTri oe1pa eTdv emevdicel aTnv eAANVIK ayopd {UBou kai Trv EAANVIKY olKovopia pE TV
Evioxuon Tou xapToguAakiou pe véa Tpolévra, TNV evigxuon TnG oupBOAMIaKAS KAAIEPYEIQS Twv
EYXWpiwv kpiBapitov Kai Ty avadiopydvwor Twv Sopuv pag, n Etaipeia pag £xer 6AeG Tig
TPOUTTOBEGEIS TTOU ATTAITOUVTA! VIO TRV GVTIHETWTTION TG OIKOVOMIKAS UQETNC, OAAG Kal yia v
EMOIWEN BiaTripnong £0AOYWY YEPICUOTIKWY ATTOBOCEWY Kai Briioupyiac oTaBepuv,
HaKpOTTpOBeoua, aitov yIa TOUS PETOXOUG TS,

Ommwg TPokITITEl ammé T YEXp! TWpa TopEia Twv £pyactwv g ETaipeiag exmiudral 6T n Tpéxouca
Xpfion Ba eivar kepdogdpa.
ZUYKEKpIPEVA, ) oTpaTnyikh Tng Eraipeiag rapapével otabeph we eERG:

e Evluvauwon twv papkwv Kal evigxuon Tou XapToQuUAGKIoU LE VEQ TTROTOVTO.

= EmKovwyvia TG Kovwvikrg euBivng mg¢ Eraipeiag.

e Eheyxog 10U AsiTOUpYIKOU KOGTOUC,

s Zuvexfig TTAPAKOAOUONON TNG PEUCTOTNTAG KGI TOU THOTWTIKOU KIvBUvou.

+ Avdmuén tng EAAnviIkic ayopdg J0Bou.




AGHNAIKH ZYOOMNOMA A.E.
EKOEZH AIOKHTIKOY TYMBOYAIOY MPOZ THN TAKTIKH TENIKH ZYNEAEYZH TON METOXON

6. Kupiorepoi KivSuvor

H Eraipeia exrifeTal otoug rapakdrw KivBdvoug amd Tn XpAoT XpNHOTOOIKOVOUIKWIV PHEGWY :
MoTwnkdg kiviuvog

MoTwrikdg kivduvog eivan o kivbuvog gnuiag Tng Eraipelag ot eplmTwon mou évag TEAGTNS 1
TpiTrog oe cuvalAayr xpnUATOOIKOVOUIKOU PECOU BEV EKTTANPWCE! TIG GULBATIKES TOU UTTOXPEWGCEIG
Kal oxeTiCeTan Kar@ koplo Adyo pe Tig amanfoelg amd meAdreg. Kavévag meAdrng Sev Eemepvd 1O
10% TV TIWARGEWY KQI ETTOLEVING O THOTWTIKGG KivBuvog eival KQTOVELSNMEVOG OF PEYGAD apiBud
TTEAATWOV.

H Aiolknon epappdlel ouykekpipévy THOTWTIKA TTOAIMKY Ko n €kBeon o€ mMOTwWTKOUE KIVBUVOUS
TTapakohouBelTal cugTnuarikd. MiotoAnmmikég afiohayfoelg Sievepyolvial yia BAOUG TOUC TTEAGTEG
KQI EUTTPAYUATEG EYyurioeig AauBavovial GE TTIEPITTTWOEIS TTOU QUTO KpIBei atmapaitnro.

Kiviuvog peuoTéTnrag

O «kivduvog peuoToTnTag ouviotaras otov Kivbuvo n Etaipeia va pn d0varal va eKITANPLCE! TIG
XPNHATOOIKOVOUIKEG TNG UTTOXPEWOEIS OTav autég Afjyouv. M Etaipgia OTwe TTROKUITITEI QTTé TIG
OIKOVOUIKEG KATQOTACEIG, EHQAVICEl ETTAPKN PEUOTOTNTA GUVOAIKOU Troaou Eupty 19 exatoppupiwy
TEPITTOU KAl ETrOUEVWG O OXETIKOS KivBuvog Be gaiveTal va pTropel va errnpedoe! T Asimoupyia tne.

Kivduvog ouvBnkwyv ayopdc

O «kivduvog ouvBnkwy ayopdc cuvioTaral oTov Kivbuvo PeTaBoArG TWY EMITOKIWY TTou enpealouv
Ta amoteAéopara NG Eraipeiag A Tnv agia Twy XpnuaTooiKoVORIKWY TNG Yéowv.

H Eraipeic 8 xpnoipomolel mapdywya XpnparooiKovopikd Tpoiovia Kal péoa avrioTdduiong
KivBUvoU wate va SiaxeipioTel Tov KivBuvo ammd Tig CUVORAKES TNS ayopdg.

AeiToupyikGg Kivbuvog

AeIToupyIkog Kivduvog eivar o kKivBuvog Tng dueog fi EUUECNS ZNHIGS TIOU TTPOKUTITE! AT aITiES TTou
oxeTifovTal e TIg Biadikagieg, TO TPOCWITIKG Tng ETaIpelag, Tnv TEXVOAOYIT Kat TIS UTTOBOUES, KABLIC
kal omé efwrepikols Trapdyovies (TANV Tou MIOTWTIKOU KIvBUvou, Tou KivBUvoU ayopac kai
PeVOTOTNTAG) OTTWG QUTEG TTPOKUTTTOUV QTFG VOMIKEG KOl KAVOVIOTIKEG QTTQITAOEI KOl TO YEVIKWG
QITOBEKTA TTIPOTUTTA ETQIPIKAG CUHTTEPIPOPAS. AEITOUPYIKOI KIVBUVOI TTPOKUTITOUV aTrd TO CUVOAD
Twv epyaciwv g Eraipeiag. Z1éxog g Etaipeiag efval n diaxeipion Tou Asitoupyikod kivBivou, £1a1
WoTe va aTroPeuxBei o KivBuvog olkovouiky {nuiwv Kai TpooBoArig TS eripng Tng Etaipeiag.

MNa m diaxeipion Tou Aeiroupyikou kivBivou £xouv BeCTTIOTEl YevikG TTPOTUTIG, OTTWG  KATGAANAOG
SIaXWPIOOS TWV KABNKOVTWY, GuuQWVIa Kal TTAPAKOAOUBNON GUVOAAQYGV, CUUNOpQUon JE
PUBUIOTIKEG KOt GAAEG VOUIKES TTTAITIROEIC, KATT,

Kivbuvog pakpooikovopikod kai £miXeipnaiakod mepiBaAAovrog ornv EAAGSa

Or eGeAigeig kara v Bidpkeia Tou 2015 kal ol GuZNTGEIS O £BVIKG KAl DIEBVES ETTITEDO OXETIKG UE TNV
emavetiTaon Twv Gpwv Tou TIpoypduuaTog  Xpnuatodoinong e EAAGDag, Siatnpouv To
HOKQOOIKOVOUIKG Kat XpnpaTooikovouikd TrepiBdMov atn xwpa EupetdBAnro. H emioTpogry otnv
oIkovouikf oTaBepbrnra efapTdral ot YeyGAo Babub amo TG EVEPYEIES KAl TIG AMOPACEIC BECUIKGIV
OPYAVWY OTN XWpPa Kai aTo eSwrepikd. H ETaipeia, exmpd SIapkug Ty KardoTaon Kal TIg mOavég
EMTTWOEIG TNG, TTPOKEIPEVoU va diacgalicer 6T AauBavovian éykaipa 6Aa Ta avaykaia kai duvard
METPQ Kt EVEPYEIES YIO TNV EAGXIOTOTTOMOT] TUXGV EMTTITIGEWY OTIG BPACTNPIBTATES TNC.

7. Feyovéra psra myv nuepopnvia avapopds rwv Omovouikwyv Karaoréoswy

Aev uTrdpyouv pETayEvEOTEPT Twy Olkovopikiv Kotaotdoewy T 31 AekepBpiou 2014 yEYOVOTQ,
ToU va agopolv omv Ertaipeia, orta omoia emBdAAetal avagopd amd ta ABvh Mpotuma
Xpnuarooikovopikris Avagopds (A.M.X.A) 6mwg autd £xouv uioBetnBel amo v Eupwaikn
Ewvon.




AGHNAIKH ZYQOMOIIA A.E.
EKGEZH AlIQIKBTIKOY ZYMBOYAIOY_ MPOX THN TAKTIKH TENIKH ZYNEAEYZH TON METOXQN

8. Mepiouarnikn oAk

To poteivéuevo Uépiopa yia T XxphRcen 2014 avépyetal o€ Eupw 22.469.306 (31 Atkeuppiou 2013:
Eupw 0).

7 Mdiiou 2015
To AloiknTiké ZupBoUAio




AOHNAIKH ZY©QONOIIA A.E.
KATAZTAZH ZYNOAIKON EZOAQN
{Mood ot Eupw, EKTOC EGY QvapERETOI SICPOPETIKE)

MwAfRoeig

Ao Aeitoupyika Ecoda
Kivneon amoBeudtwy
Popor & TEAR

‘ESoda TpocwiTIkou
AmrooBEgeig

Aorrd Asrroupyika £€oda

‘E€oda avadiopydvwang

Asimoupyika képdn/({nuiég) rpo
XPNEGTOCIKOVOUIKWY TTTOTEAECUATWOV KOi
Popwv

Xphparoolkovopika £goda
XprUaTOOIKOVORIKA £E0Da

Kabapd xpnHaTooIKovopika amoTeAéoHaTa
Képdn/ ({nuiég) Tpo pbpwiv

dépog eigodrjuaTog

Képdn/ (Inuiég) perd popuov

AOITTé amOTEAETUAT TTOV KOTAYWpidnkav
amegvleiag omnv Kardotaon 15iwv KepaAaiwv
ka1 Bev avaradivopoidvran oTnv Katdaotaon
OUVOMKWY ETOBwWV:

AvoAoyISTIKEG {ENHIEC) KEPDH

AOITTEG XpeEWOEIG

Avahoyolv popog

ZUyKEVTPWTIKA CUVOAIKA £0080 XPROUEWS

KépBn/ (Tnmég) perd @opwv avd PeToXn Baoikd
KU TTPOOADPOTUEVT

O emouvOTITOMEVEG ONUEDOEIC ATTOTEAOUY  avaTTOOTIROTO UEPOC  QUTWY

Znueiwon

32

O M N M W

10,32

12

13

26
29
27

25

31 Azkepppiou

31 As=keyppiou

2014 2013
296.251.641 314.512.108
9.315.580 5.118.672
(54.873.282) (55.123.521)
(64.704.650) (66.763.056)
(52.699.661) (49.965.285)
(20.752.875) (23.224.849)
(98.647.162) (108.759.826)
2 (22.163.040)
14.089.588 (6.368.797)
63.597 92.230
(122.876) (159.315)
(59.279) (67.085)
14.030.310 {6.435.882)
(4.304.600) (4.474.884)
9.725.710 (10.910.766)
(108.577) 8.392.297
(37.451) (39.931)
(280.409) (108.747)
9.299.274 (2.667.147)

5,35 {6,00)

Twv  Oikovopiktdy  Karaordoswy.




AGHNAIKH ZYOONNOIIA A.E.
KATAZTAZH OIKONOMIKHZ OEZHZ
(Nood oe Eupw, eTOG £Qv avagépeTal HIaQopeTikd)

Evepynmikod

Mdyta TeEPIOUTIAKS oTorXEl

AUAa TTEpICUCIaKA gTOIXEIT

EmevbioeIg O BuyaTpiKEG ETAIPEIES

Aoimeg erevdioElg

NOITTEG HOKPOTTPOBECUES ATIAITACEIG
ZivoAo un KUKAOQOPOUVTOC EVEPYNTIKOD

Armrobéuara

MeAdTeg Ko AOITTEG QTQITHCEIG

AGvela 08 CUYYEVEIG ETAIPEIES

dopog eIgoBAPATOS EICTTPAKTEOS
Xpnuomkd diabéoiya kal Icod0vaua
ZJvoAo KUKAOQOPOUVTOG EVEPYNTIKO U
Zivolo svepynTIKOU

61 kKepaAaia

MeToXIKO KEPAAQIO
Aiopopd uTTéP TO APTIO
ATTOBEMATIKG

Képdin g véov

Zivoho 18iwv KepaAaiwv

YmoXpewoeig

MNapoxéc oe epyaldpevoug Petd Tny £5odo amrd
TNV UTTNpPECia

AvaBarOLEVES QOPOAOYIKEG UTTOXPEWCEIS
MpoBA£Weg
ZUvoho HAKPOTTPOBETHWY UTTOXPEWTEWY

MpOUNBEUTES KAl ACITTES UTTOXPEWQEIG

Popog E1I00DRRATOS TTANPWTESS

Zivoho BpaxumpofEoPwWY UTTOXPEWCTEWY
ZGVOAO UTTOXPEWOEWV

20voAo 1Biwv KEQaAaiwy Kal UTTOXPEWTEWY

ZnHeiwan

14
15
16
17
18

19
20,32,33
32

21

22

24

26

27
29

28,32

31 Aekepfpior 31 Askepppiov

2014 2013
131.621.485 133.167.019
665.686 178.520
406.185 406.185
88.041 88.041
323.322 335.930
133.104.728 134.175.695
38.710.206 27.888.294
43.512.949 38.561.172
20.000.000 45.000.000
1.814.901 -
20.118.759 19.210.597
124.156.815 130.660.063
257.261.544 264.835.758
54.581.310 54.581.310
1.365 1.365
18.529.918 18.529.918
77.953.676 68.654.402
151.066.269 141.766.995
30.840.679 33.059.010
12.273.859 11.303.980
3.351.838 7.745.298
46.466.376 52.108.298
59.728.899 67.834.944
- 3.125.521
59,728.899 70.960.465
106.195.275 123.068.763
257.261.544 264.835.758

Ol EMoUVATTTONEVES ONUEIWOEIS CITOTEAODV OVaTTOOTIAOTO LEPCS QUTHV Twv DIKOVOUIKKY KaTaoTaoewy.




AGHNAIKH ZYQOnoIiA A.E.

KATAEZTAZH METABOAGN IAION KEPAAAION
{Nood ot Eupth, extd¢ edv avapéperal Siapoperikd)

Ymohomo 1 lavouapiou 2013

ZnuiEg pETd Poplav

Aonrd Zuvolika £goda peTd amd @opoug
ZUYKEVTPWTIKG CUVONKA £ooda yproews
MeolouaTa

YmoAoimro 31 AskepPpiov 2013

YméAormmo 1 lavouapiou 2014
Képdn petd popwv
Aoimd Zuvohika £ooda ueTd anrd gdpoug

ZUYKEVTPWTIKG ouvoAIKG £G0Da XPoLWS

YmroAoimo 31 AskeyBpiov 2014

O1  £mMOUVOTTTOMEVES ONUENLOEIS  OTTOoTEAOOV  CvaTéoTIaoTo

NeoKRS BSO0PUUTD g o, Bivoko v
54.581.310 1.365 18.529.918 76.852.455 149.965.048
2 g = (10.910.766) (10.910.766)
- - - 8.243.619 8.243.619
R (2.667.147) (2.667.147)
- - {5.530.906) (5.530.906)
54.581.310 1.365 18.520.918 68.654.402 141.766.995
54.581.310 1.265 18.529.918 £8.654.402 141.766.995
- . - 9.725.710 9.725.710
; ’ (426.437) (426.437)
I 9.299.273 9.299.273
54.581.310 1.365 18.529.918 77.953.675 151.066.268

HEPOG  OQUTMIV TV

Oikovopixiyv  Karaotdoswy



AG@HNAIKH ZYQOMOIIA A.E.
KATAITAZH TAMEIAKQON POQN
(Mood oe Euptw, EXTOG EAV QVAPEPETON BIQPODETIKA)

Tapeiakég pokg amrd ASITOUPYIKES BpacTNPIOTNTES
KEpSn/(CnUIES) LETA @OpLIV
AopBrmikéc syypagic:
ATrooBECEIS KOl OTTOUEITEIS
MpopAfyelg
Képdn ard TriAnor wayiwy
Ecoba Tékwv
‘E€oda amd mapoyés of epyalduevouc HETd Trv E£0d0 ammd
NV UTIMPEGIa
Qopog ergodiuaTog
Tapelakég poig amrd AeiToupyikés SpaoTnpIdTHTES TTPIV
Tig HETOPBOAEG ammd Ke@dAalo Kivnong kal TTpoPAEWEIg

Meiwan Aciwy UakpoTTPOBECUWY QTTAITACEWY
Augnan amoBepdrwv
(AUENcn)/pEiwon/ TTEAQTOV KOl ACITTWY QITAITHOEWY

Meiwaon TpounNBeUTHV Ko AOITTWOV UTTOXPEWOEWY
Napoxég ot epyaldpevous KataBAnOeices Petd v EEodo
amed TNV UTnpEdia '

TapsiokEg pofc ard ASITOUPYIKES SpacTnpIOTNTES

T6KO!I EITTTPAXBEVTEG

Dopog elgodfpatog katapAnBév

KaBapég TaueiakEs pog (Trpog) amrd AEITOUpYIKES
SpacTnpISTNTEG

Tapeiakés poég amd emevIUTIKES BpacTNMOTNTES
Advela o ouyyeveic eTaipeieg

Elompdgsig amd TWANO TAYIWY TTEPIOUCICKWY OTOIYEIWY
ATOKTNON QUMDY TTERIOUCIAKWY GTOIXEIWV

ATTOKTNON TTaYiWY TTEPICUCIOKWY CTOIXEIWY

Kofopég Tapelakég poég arréd (TTpog) emevEUTIKES
SpacTNPIOTHTES

TapeIakes poEC ammd XpnEaTodoTIKEG SpaaTnpIOTNTES
Mepiouara mAnpwoivra

KabBapég TAPEIOKES pOES TIPpOS XPNHATOSOTIKESG
SpaoTnPIdTNTES

KaBapn peiwon ota xpnuankd Sia8éoipa Kol 1Igod0vaua

Xpnuatikd dia@éoiya ko igodivapa tnv 1n lavouapfou
Xpnuarika Sialéoipa kai 1Ico8dvapa Tnv 31n Asxepfpiou

Q1 £ToUVATITONEVES ONPEWOEIS aTToTEAQIY QVOTTOOTTACOTO MEPOS auTwv Twy Oikovopikwy Kataotdoswy.

31 Aexepfpiov 31 AexepBpiov

2014 2013
9.726.710 {10.910.766)
20.752.875 38.646.831
(3.662.640) 10.395.901
(158.519) (19.509)
(62.998) (81.097)
6.236.322 1.116.471
4.304.600 4.474.884
37.135.350 43.822.715
12.608 14.679
(10.290.184) (6.903.166)
{8.251.776) 8.347.625
{B.106.046) (11.412.402)
{8.563.230) (6.351.725)
3.936.723 27.317.726
62.998 81.097
{8.555.561) {1.329.470)
(4.555.840) 26.069.353
25.000.000  {15.000.000)
172.787 45.224
{775.135) (108.519)
(18.933.650) {14.648.385)
5.464.002 {29.711.680)
- (5.651.538)
- {5.651.538)
908.162 (9.293.865)
19.210.597 28.504.462
20.118.759 19.210.597
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AOHNAIKH ZYGONOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAXTAZEQN
{Mood o€ Eupw, EKTEC £V OVAGEPETA SICPOPETIKG)

1. Tevikég TTANPOPOPIES

H ABnvaikry ZuBotrolia A.E. {n «ETtaipeia») eivar Aviovupn Etaipeia, £xel Tnv £8pa ¢ otnv EAAGDa
Kal ouykekpipgéva oT1o Afjuo AlyGAew ATTIKAG ME KUpIa SpacTnpidéTnTa TRV TTApaywWyr Kal gutropia
{UBou KAl EPPIOAWPEVOY METOAAIKOD vEPOU.

2. Baon ouvragng Twv Oikovopikwy KaraoTdoswy
2.1 Inyciwon SURHNSPPWTIG

O1 OIKOVOHIKEG KATAOTACEIG £XOUV £TOIMOCOE] cUpQuva Ye Ta AlEBvh FpdTuTra XpnuaTooIKOVORIKAG
Avagopdg (A.NM.X.A.), omwe autd £xouv wicBetnOel amd Tnv Eupwtdikh ‘Evwan.

01 oIKovOUIKES KATAOTACEIG EYKPIBNKav ame 10 A1I0IKnTIKG ZUMBoUAIC TNV 7 Mdiou 2015.

2.2 Baon mapovuciaong

H Eraipeia Tpel Ta AoyioTikd tng BiBAla o Eups (Aeitoupyikd vopioua). O 0IKOVOUIKES KATAOTACEIS
ekppalovtal ge Eupw kan £xouv TOILIGOBEl BAoEl TS apxrig TOU IOTOPIKOU KOOTOUG,

H Etaipeia dev oUVTAOOEl EVOTIOINPEVES OIKOVOUIKEG KATAOTAOEIS KOl ETTEAEEE vA XPNCILOTIOINGCE!
v egaipeon Trou emrpémouv ta ATLXA, 6mws autd £xouv wioBemnOel amd v Eupwralkh
‘Evwon, yia Tn yn evoTtroinon Twy Buyarpikwy TTou avagEpovral otnv onueiwan 16. Evotroinuéveg
OIKOVOMIKEG KaTaOTATEIG ouvTtdooovTal atrd tnv TeAk pntpikn etaipeia HEINEKEN N.V., n omoia
edpevEl atnv OMavdia Kai avapTwvTal oTnv NAEKTPOVIKH Bievbuvon
www.heinekeninternational.com.

H mpotToipacia Twy OIKOVOUIKWY KATAOTACEWY oUpQwva Me Ta ANLX.A. OTw¢ autd éxouv
uloBetnBei amd v Eupwmalkh ‘Evwon, avaykaler Tn Aioiknon va Taipvel OTTOPAOEIS, va KAVE
EKTIHAOEIS Kol UTTOBEcElg TTou emnpeddouv TNV EQAPMUOYH TWV TTOMITIKWY, KOBWS KAl TWwv
QVOPEPOLEVWY TTOTWY EVEPYNTIKOD, TaBnmikou, ecodwv ko 60wy, Ta TTPAYHATIKE AITOTEAETIOTA
ptropel va Sla@épouv amé Tig EKTINACEIS.

O1 EKTINACEIS KAl OI OXETIKEG ME AUTEG UTTOBECEIS avaBewpolvTal o€ guvexr Baon. O1 avaBewphRoelg
OTIG ACYIOTIKEG EKTIUACEIS avayvwpifovion otnv Tepiodo Tou Tmpaygaromoii@nkay, £av n
avaBswpnon emnpeddel yévo auth v Tepiodo 1 aTnv Tepiodo avafewpnong Kal TG ETTOHEVES
mepiodoug, eav n avaBewphon eTNPEGZel kal TNV TAPOUCoA KOl TIG HEAROVTIKEG TTEQIGTOUG,.

IBIaiTEPN TTANPOPGOPNOT] OXETIKG WE TIG TTERIOXES OTIC OTIOIES UTTAPXE!I GBEBQISTNTO EXTILACEWY KOl
KpIOILEG ATTOQAOEIS Go0V agopd OTNY EQAPHOYT) AOYICTIKWV TTOMTIKWY, JE CNUAVTIKY £idpaon oTa
TOOA TOU KATOXWEOUVTOl OTIC OIKOVOMIKEG KATAOTACEIS, TEPIYPAQOVTAl OTIS  aKOAOUBEg
ChMEIWOCEIC:

s ZInuelwon 13 kal Znpeiwon 27 — ©6pog elcodhuarog kar AvaBaAihopevol popol

Ma tov mpoodiopioud Tou @opou EICOBpaTog kai Tou avaBuaAAdupevou @bdpou n Etaipela
Aappdvel uttéyn TV ETTITTWON ABEBaIwY QOPOAOYIKWY BECEWY KO KATA TG00 EVOEXETO! VO
ogelhovral TrpdaeTol PpopoI Kai Trpooauliocig TTou Trpémel va amodoBolv. H Etaipeia maTelel
OTl n TPOBAEYN Yia TIG AVOIKTEG POPOACYIKES Xprioeig eival emapkrg, Baoi{duevn otnv e&étaon
TOAAWY TTOPQYOVTWY, 6TTWG o DIEPUNVEIEG TOU QOPOAOYIKOU VOHOU KOl N TTPONYOUMEVN
eumrelpia. H agloAdynon auth Baolletal ot exTIHROEIS KAl UTTOBETEIG, O1 OTTOIEG TIEPIEXOUV WEYEAN
OReBaAIOTNTA Y1 HEAAOVTIKG YEYOVOTA. NEEG TTANPOQOPIES TTOU UTTORET VA TTPOKUWOUY, EVIEXETO!
va £xouv emidpaon oTnv ekTiunon g ETaipeiag yia TNV EMAPKEIR TWY  QOPOAOYIKUV
UTTOXPEWOEWY. TuyOv OAAQYEC OTIC POPOAOYIKEC UTTOXPEWwoElS Ba emBaplvouy 10 @GpO
eigodApaTog g xpriong oty omoia Efyive o emavampoodiopiouds. H  avaBaAAGuevn
popohoyikf) araitnon karaxwpeitar pévo otnv Ektacn otnv omoia eival mBavd 6T JEAAOVTIKG
popoloynTéa KEPDN Ba UTTAREOUV EvavTi TWY OTTOIWY 1 aTTaiTnan YTTopEl va XpnoIheTTongel.

s Inuefwon 26 - MNapoyés oe epyadéuevous Hetd Tnyv £Eodo amd Tnv utmpegia

To KOOTOG TWv TTAPOXWY oCuvTagiodoTnong ToU TTROCWITIKOU KABOPIZETAl XPnOIHOTTONDVTOG
QVOAOYIOTIKEG MEAETEG. H avaAoyIOTIKA HEAETN TTEQIAQUBGvE! TN DIEVEPYEIQ UTTOBECEWY YO TO
TIPOEEOPANTIKG ETITOKIO, TIG MEAAOVTIKEG QUEACEIC MICBWY, TA TTOCOOTA BVNOINOTNTAS Kal Tig
METAKIVAOEIG TTPpooWTIKOD. AdYw TG HAKPOTTPOBEOUNS QUONG QUTWV TWY TTPOYPAUUETWY,
TETOIEG EXTIUATEIS UTTOKEIVTAI OE ONUOVTIKY) aBspamoTnTa.
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AGOHNAIKH ZYGONOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
{Mood oe Eupw, EKTOG EQY avapEpETal SINQOPETIKE)

e Fnpeiwon 29 kai Znpeiwon 30 — NpoBALyerg kol EvOEXOHEVEG UTTOXPEWCEIS

H ovayvupion Kdi EmUETPNON Twv TPORALPEWY KA Twy EVOEXOMEVWY UTTOXPEWOCEWY
TPOoUTTOBETEl TNV EQUPHOYT BACIKWY TTApadoxwy avagopika PE Tnv mOavoTnTa £KTTARPWONG
Kal To Uwog Twv Xpnuatopowv tou Oa amaitnfoldv, o1 omoleg evEXOUV EKTIMACEIS TTOU
UTTOKEIVTaI OE aBefaioTnTA.

e Inueiwon 33 - AlayelpIcn XpnHaTOOIKOVOUIKOU KIvBUvou

Na m Siaxeipion Twy XPNMOTOCIKOVOMIKWY KivOUvWwy  (TTIOTWTIKGS  KivBuvog,  KivBuvog
peuoTéTNTag, Kivduvog ayopdc), Ta A.N.X.A. amariroGy amé 1 Aioiknon g Eraipeiag va mrpoBel
OE EKTIUY|OEIG KO KPIOEIS 01 OTToiEg UTTOKEIVTO OE afeBaibtnra.

3. ZnuavTikEG AOYIOTIKEG TTOAITIKEG

O1 AoyioTikéS apxés kar uEBodol Trou XproIMOTTOMBNKAY yia Trv TIPOETOINAGCII Kat TNV TTAPoUGIGoN
TWY ETACIWV OIKOVOMIKWY Kartagtdotwy 1¢ 31.12.2014 cival OUVETIEIC ME QUTEG TTOU
XPNOIHOTTOIRBNKAY YIQ TN OOVTAEN TWVY ETHCHWY OIKOVOUIKWY KOTACTACEWY TS Xpriong TTou €Anss
v 31.12.2013 agol AngBolv umdywn ol akOAOUBES, OXETIKEG WE ThV ETaipeia, Tpomomoifosic
TpoTUTTWY O OTToieg eXBGBNKkav amd 10 ZupPolthio AlgBvwv AoyioTikiey Mpordtmmwy (IASB),
uIoBeTRBNKaY amrd TV EupwTrdiky Evion Kal epapuéoTnkay amd thv Etaipeia amd 1 lavouapiou
2014: Tpomotroinon Tou AMNXA 12 MvwoToTroinon CUUPETOXWY Ot GAAEG ovtoTnTeg, Tpomomoinon
Tou AAM 27 - IDaiTepes olkovolikéS katagtdoelg, Tpototroinon tou AAM 19 - Mapoxéc of
epyafopévoug, Tpomotroinon Ttou AAM 32 -Xpnuaroolkovouikd uéoa: Trapouciacn  kal
Tpomomroinon tou AAN 368 Amopeiwon oToixeiwv evepynmikol. H woBETNGT Twv avwTépw
TPOTTOTIOIROEWV BEV EIYE TNHOVTIKA ETTITTTWGN OTIG OIKOVONIKES KATOOTACEIS TNG ETaipelag.

3.1 Emrevbioeig og BuyaTpikég ETAIPEiEG

Buyarpikés elval ovTéTNTES TTOU EAEyYXOVTaN aTrd TV ETaipeia. ‘EAeyxog utrdpxel otav n Eraipeia £xel
v e€oucaia, Gueca 1| éupecd, va KaTeuBUVE TIS XPHUATODIKOVOUIKES KOl ASITOUPYIKEG apXEG MIGG
ovTéTTag, ME OKOTTO TNV CITOKGUION oPEAOUS amré TIg dpaaTtnEIétnTeg TG, A TNV EKTiPnon g
UTrapéng eAtyyou, AaupBdavovtal uTréyn TUXOV DIkQIWKATA WHPOU TA OTToId TIPOG TO TTapby HITopoly
va gokolvtal /| duvara va TpoTtTotroinBolv. O1 emevBUoEIg o BUYATPIKES ETAIPEIES QTTOTINWYTAN OTO
KOOTOG KTCEWS QUTWY, HEIOUWEVO WE TUXOV atTopeiwan NG aiag Twy eTeviUoEWY.

3.2 Zévo vouIoua
ZuvaAAayég o€ EEvo VOHIOH

O1 ouvahhayés oe EEva VORIOUOTa PETATPETOVTAN JE Tr) CUVOAQYUNATIKA IGOTIMIG TTOU 10XUEl KOTd
TV nuUEpounvia Tng ouvaAiayrig. NOpICUATIKG TTEPIOUTIOKA OTOIXEIO KO UTTOXPEWOEIS OF §EVO
VOUIOUO, KOTA Thv nUEpopnvia Tou IgoAoyiopyol HETAtpErrovral ot Eup pE TN GUVOANAYHGTIKE
IGOTIIC TTOU 10X UEl KATd Thv nuepounvia auth. O guvaAhayUankeS DIaPOpES TToU TTROKUTITOUY aTTd
TN WETATPOTTH KATAXWPEOUVTQI GtV KATAGTOOT oUVOMNKWY £00dwv. Mn vouigpamikd TTEplouoiakd
CTOIXEID KO UTTOXPEWOEIS OF EEVO vOITUQ, T oTToia EpQavIiovTal Ot IoTOPIKA adic peTaTpéravTal
ot Eupl ge TN cuvarlAayuarikn IGOTIMIG TToU 10U KATA TNV NUEPOUNVIA TNG cuvaAAayrc. Mn
VOUITUOTIKG TTEPIOUTIOKA OTOIKEIR KU UTTOXPEWOEIS 08 ££v0 VOUIOHE, TO OTTOIx EpQUviovTal oTny
g0hoyn atia, petarpémovial o Eupw pe T ouvaAdaypaTiky igomipia Tou oXUEl KaTd TV
nuepounvia Trou kaBopiotnke n evAoyn afia. Xy TWEPITTWON  QuTh, O TPOKUTITOUCES
OUVOMAYHATIKES BIOQOPES ATOTEADDV PEPOG Twv KEPSWY 1) Jnpaov ammd Tn NeTABOAR TG s0Aoyng
affag kol kataxwpolvTal GTNV KATAgTaor CUuvoMKwv edodwv f ameuBeiag ota ibla Kepdhala,
avahoyd e To £iDOG TOU VOIOUOTIKOU OTOIXEIOU.

3.3 XpnuaToOIKOVOMIKA péEoa

3.3.1 Mn mapéywyd XpnHATOOIKOVOMIKA Héod

Mn Trapdywya XPErparooiKovouIKa WETQ QITOTEAQOV O QITQITHOEIS, TX XPNMaTKA SlaBéoida Ka
IcodUvapa, ol TTPONNOEUTES KAl AQITTEG UTTOXPEWCEIS.

Ta un TTopdywya XpnUGTOOIKOVOUIKG pEOO avayvwpidovTal apXIKd OTIC OIKOVOMIKEG KOTOOTACEIS
otnv g0hoyn affa Toug (augnuévn KaTd Ta dUECT KOOTN CUVOAAAYAG YIX TG HEOT TTOU CTTOTIMGOVTO
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AGHNAIKH ZYEONOIIA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAYEQN
{Mood ot Eupt, extdg edv avagépetar HIoQopeTika)

oty e0Aoyn afia xwplg karaxwpnon Tou kEpDOUS 1) {npiag oTny KATACTAoN TUVOMKWY £GODWY),
eKTOG GOWV TTEpIYPAQOVTAl TTOpaKGTw. MeT@ Tnv OpXIK avayvipion, To Hn  TTapdywya
XPNHATOOIKOVOMIKA LECQA ATTOTIMWYTA OTHWIG TTEPIYPAPETN TFOPUKATL.

Ta XpnNUATOOIKOVOUIKG PECT avayvwpifovTal OTIS OIKOVOUIKES KaTaoTdoeig OTav n Etaipeia yivetal
CUMBaAAONEVO HEPOC OF Ouvalhayr] HE AVTIKEIUEVO TG PECT AUTA. TO XPNUATOOIKOVOUIKG CTOIXEIX
EVEPYNTIKOU Tralouv va avayvwpilovidl OTIG OIKOVOMIKES KATAOTAOEIS OTAv To CUMPATIKA
Sikaiwpara e Etaipeiag i Twv TARIAKGV £1I0powy Tou gtoixeiou autol Anfouv i 6tav n Etaipeia
HETORIBACEI TO XPrUGTOOIKOVOLIKS TTOIXEIO EVEDYNTIKOU GE TRITO YWpIC va Siarnpfioel TOV EAEYYO i
6ha Ta ouciwdn oPEAN 1§ Toug KIvBUvoug Trou ouvdiovit de autd. O ayopés KOl TIWANCEIS
XPNUATOCIKOVOUIKWYV ~ OTOIXEIWY  EVEPYNTIKOU  TTOU  TrROyHaToTToloNvTal  KATAd  Tn  guvhion
BpaoTnpISTATA TS ETaupEltg KATAXWpOoUVTal OTIS OIKOVOHIKEG KATACTACEIS KATE TNV nUEpOpnVia TNg
cuvahhayfg, nhadf kard TRV nuepopnvia Trou n ETtaipefa deopeleTal va ayopdoel 1j va TTOUAfoEl
TO XPNHATOOIKOVOWIKS oTOIXElo evepynTikol. O1 XPrHOTOOIKOVOMIKEG UTTOXPEWGE!; Tralouv va
avayvwpl{ovTal OTIC CIKOVOIKES KOTUOTACEIS OTav Ol OUHBOTIKES UTTOXPEWGCEIS Trg Etaipeiag el
AUTWY EKTTANEWOoUY, AREouv i aKupwooUV.

3.3.1.a ATTaITROEIg

MeT& TNV OpXIK Qvoyvipion, OF TTEAATEG KOl AOITTEG CITQITACEIC KAl O AOITTEG JAKPOTTPOBECUES
amaITioelg  amelkovifovTal oTe avarmdaBeoTo KOOTOg PE TN pEBOBO TOu TTPOypaTiked ETTITOKIOU,
EKTOG TWVY TIEPITITWOEWY OTTOU UTTApXEl EvDBEIEN amopeiweng Tng amaitnong, omere utrooyideTal
TPORAEYN Y authiv TN ueiweon. O amairiosg BpaxutpdBeoung Sidpkelag (Evog E£Toug) Bev
TTPOEEOPACUVTAI,

3.3.1.8 Xpnpuarikd SiaBécipa Kal 1Ic0d0vapa

Ta ypnuarkd Siabéoa kal 1o 1Icodlvapa ¥pnuaTtikwy Siofecipwy repthapBdvouv Ta uTTOAOITI
Tapelou, TIC KOTABEOES OWewWS Kal TIG BPaXUTTPOBECHES MEXPI TPEIG PVES ETTEVDUCEIS uwnhig
peuaTOTTOINCNG KaI XapnAod piokou.

3.3.1.y NpopnBeuTég Ka1 AOITTES UTTOXPEWTEIS

Merd Tnv apyikf avayvwpion, Ol TIPOKNBeuTéG KOl 01 AOITTES UTTOXPEWOEIS avayvwpifovtal oTto
avatrdéoPeoTo KOaTog HE T pEBODO TOU TTPAYHATIKOU ETTITOKIOU.

3.3.2 Napaywya XpNHATOOIKOVOUIKG HEod

H Eraipelo 88 XpnoIMOTIOIEI TTOPAYWYA XPNHOATOOIKOVOHIKG Trpoldvrd Kai pEoca avTioTaBuiong
KivdUvou.

3.3.3 MeTo)1KO Ke@GAQIO

To METOXIKG KEPAATIO amoTEALiTal amnd KOIVEG OVOUAOTIKEG WETOXEG XKdl epgaviletal oTta (Bia
Kepahaio. Ta KOOTH TTOU GuvdEovTal Gueca We TV EKBOCH KOIVIV UETOXWIV dvayvwpifovTal we
Meiwan Twv 1BV KEQUAQiWY.

3.4 Nayia replovciakd oTorXEix

Ta TAYIQ TTEQIOUTIOKA OTOIXEIO EPQAVICOVTAI OTIC AEleg KOOTOUG LEIWIMEVES KOTA TIG CUCOWPEUUEVES
amogBicsig kan TIC {nuiEg amoptiwong Toug. O1 afleg kOOTOUG KTACNS TWV Trayiwy TTEPICUCIaKYV
oTolxeiwy kard v 1 Aekeppplou 2004 nuepounvia perdfaong ota ANXA. 6mwg autd £Xouv
vioBeTnBel amd Tnv Eupwiraixr Evwon Tpoodiopiotnkay olppuiva LE TO KGOTOG KTHONG TOUS,.

To KO6OTOSG TWV IDIOTTAPAYOUEVIIV TTAYIWY TTELIOUCIOKUWY CTOIXEIWY TTERIAQUBAVE! TO KOOTOG UAIKWV,
GUECO £pYATIKG KOOTOG , THV CPXIKI| EKTINON, OTTOU UTTAPYE!, TOU KOGTOUS QITOCUVApHCASYNoTS Kal
EMAVaPOPAES TOU XWPOU OTHV GPXIKA TOU KATACTAON KO TV KatdAAnAn avaioyia yevikwy e£65wv.

Otav TUAMOTA £vOC TTAYIOU TTEPIOUTIAKOU OTOIXEIOU £X0UV DIGPOPETIKA WEEAN {wr, TOTE AuUTA
AoyifovTtal we EEXWPIoTA TTAYIA OTOIXEIA.

Aam@veg TTOU TIPAYHOTOTIOIOUVTAl YO QVTIKATAOTOOn TUAMOTOG Twv Trayiwv TTEPIOUCIaKUWN
aToIXeiwy evowuaTwvovTal atnv agia Tou Trayiou, epacov puttopolv va utToAoyloTodv PE aglomaTia
Kal Qugavouv TG PEAAOVTIKA o@éin Trou Ba amokopios n Etaipeia amd 1o Tdyio. OAeg o1 GAAEG
OATTAVES KATAXWPOUVTAl OTNY KATACTACT CUVOMKUIY ECODWY KATA TNV TTRAYLATOTTOINGY TOUG.
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AOHNAIKH ZYQOMNOIIA A.E.
IHMEIQZEIX ENI TON OIKONOMIKON KATAZTAZEQN
{(Mood ot Eupw, eKTOG EAv avapEPETa BiapopeTikd)

O1 aTooRECEIS KaTAXWPOUVTAl TNV KGTACTAON AITOTEALTUATWY, Bdoel tng otalepns peddou
amégfeons otn DIAPKEI TNG KTIHWHEVNS WPENUNG {wiig (n omola emavedeTadeTal gt TTERIODIKD
Bdon) Twv TAYIWY TIEPIOUTIOKWY OTOIXEIWY Kol Twv Tunudtwy Tous. Ta okomeda Oev
arrooBévovtal. H ekTiptopevn Bidpkeid wpeMUnG Cwrig €XEl WG aKoAoUBwg:

Kripia kol eykataoTaoac KTipity 15-40 €m
MnyxaviuaTa Kol TEXVIKEG EYKATROTATEIG 10-30 €m
‘ErriAa ko Aimrag eEoTTAIoGS 3-5 £Tn
MeTagpopika péoa 5 £Tn
Eidn ouokevaoiag 4-15 £Tn

H evamopévouoa agia, £av dev eivan achjuavTn, eTavarpoodlopifeTal ot eTRoIa Bdon.

3.5 Auha TTEpIOUCIOKE oTOIXEIO

Ta duha TTepiouoIakd GTOIXEID, He TEPIORITHEVN WEEAIUN Jwh, TToU aTTOXTABNKAY ard Tnv ETaipeia
ENQaVICOVTAlI OTO KOOTRS TOUS HEIWMEVA KOTA TIG CUCCWPEUMEVEG QITOCRECEIS KO KATd TI {Nuieg
QTOHEIWOTG TOUG.

Merayevéotepeg  Damdves  eml keQUAaoTrOINOEVTWY  GUAWY  TIEPIOUCIOKWY  OTOIXEIWY
KEQAACIOTIOIOUVTAI MOVO OTaV Quédvouv Ta MEAAOVTIKG OIKOVOUIKG O®EAN TTOU EVOWUATWVOVTAl OTO
CUYKEKPINEVO TTERIOUCIOKG aTolxEio TTou avagépovTal. OAeg o1 GAAeg damaves e€odotrarouvral KaTa
TNV TTPayHaToTToinCr TOUuG.

O1 atmooféoelg KaTOXwpolvTal OTNV KAatdotacn ouvolMKwy toddwv PE Tn oTabepr PEBoTO
anmdopBeong KAtd TN SIGPKEIN TN EKTIMWKMEVNS WREAUNG Jwrjg Tou duhou TrEpIouaiakol oToiyeiou. H
Eraipeia Oev £xel GuAd TrepIoucIokG oToiyeic pE weéMpn fwr aopioTou Sidpkeiag. Ta duAa
TEPIOUCIOKG OTOIXEIQ amogfévovral amd Ty nuepopnvia Kard tnv omoia eival SiaBéoiua Trpog
Xprion Kai n eKTINWUEYT Bidpkera weeMpng fwrig eivar Tpia (3) €.

3.6 Amofépara

Ta amTOBERATO QTTOTIHWVTA OTAV KATE EB0¢ XapnAGTERN TIMAR PETAED KOOTOUG KTAOEWS Kal Kabaprig
peuoTtotrolfjoipng afiag. To kéoTog TpoodtopileTal Pe TN PEBODO Tou pécou ataBpuikol kdoToug. To
KOOTOG TWV ETOIHWY TTROTOVTWY Kal TWY NUITEAWY armoBepdTwy TEMAGUBAVE! TO KGOTOS TWV UAIKWY,
TC GUECO €pYCTIKG KOCTOG Kai avaioyia Tou yevikel xoivol kooToug Trapaywyfic. H kaBapi
peucToTTOIfGIMN afia oOTOTEAEl TNV EXTIMWMEVR TIMA THWARong ota mAdicia g ocuviiBoug
SpagTnEIGTNTAG TNG ETAIPEIQS QPAIPOUMEVWV TWY UTTOAOYICOEVWY EEODWY chokAfjpwong Kol Twy
e£60WY TTWANONS.

3.7 ATropciwon

3.7.1 XpnUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

Ta xpnuarooikovolika oTolxela evepynmnkol efetalovian o KABe nuepounvia ouvragng Twv
OIKOVOUIKUDY KOTOCTACEWY WaTE va TTpoodiopiaTel edv UTTAPYEI avTIKEIWEVIK £vBeIEn ammopeiwong
NS afiog Tous. Ta XpNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU BEWPOUVTOI 6TI £X0UV aTouEwBel dTav
UTTApYoUv evOEIEEIS OTI KATTOIO YEYOVOG ETTEDPAOE APVNTIKA OTIG EKTIHWMEVEG HEANOVTIKEG TQMIOKES
POEC TOU GTOIXEIOU.

H ¢nuia ammopeiwong evig XpnUaTooiKovouikol GToIXEIoU TTOU AITOTILATAI OTC AVATTOORETTO KOGTOG
utohoyileTanl we n Siagopd petafl TG AoyloTikhg Tou agfag kal Tng Tapolcas offag Twv
EKTIHWOUEVLIV HEAAOVTIKIOV TALIOKGV POWY TTPOEEOPANUEVIIV JE APXIKG TTPAYHATIKG ETITOKIC.

H ¢nuia amopelwong avayvwplletal GUECa OTNV KATAOTaon ouvohikiyv eoddwv. H gnuia
amopelonG QVvTIACYIZETOI, Qv O QVTIAOYIONOS QUTOS MTTORET v CUvOEBET AVTIKEILEVIKG HE YEYOVOCS
TOU CUVERN HETG TNV avayvwpion TRG aITOMEIWONG KAl XATAXWPEITAI OTNV KOTACTACT] TUVOMKUOV
000wV IO GAQ TO XPNMATOCIKOVOMIKA OTOIXEIT EVERPYNTIKOU.

3.7.2 Nin-XpnHATOOIKOVOHIK( OTOIXEIA EVEPYNTIKOU

Ta KN-XPNUATORIKOVOMIKG COTOIXEIG TOU EVEPYNTIKOU, EKTOC ATTO AMODEUATA KOl QvOPAAAOUEVES
QPOPOACYIKEG aTTOITHOELIS, O KADE NuEpounvia cOVTAgNG TWY CIKOVOUIKWY KOTACTACEWY, UTTOKEIVTAI
OF EAEYXO OIOPEIWGNS TN agiag Toug dtav UTTdpyouv eVOEIEEIS 6T N AoYIOTIKI} Toug atia uTTEpRAivEl
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ABOHNAIKH ZYOOMOIIA A.E.
THMEIQZEIZ EMI TON OIKONOMIKON KATAXTAZEQN
(Nood oe Eupw, extdg ev avapéperal BiagpopeTika)

v avakThoiun aéia Toug. Ta GUAQ TTEPIOUCITKSG OTOIXEIN JE TTEPIOPITMEVN WPEAIKMN Jwh Ta oTroia
dev eival axépa SiaBEoipa yia xphon eAéyyovral Touhdyiotov ot eThioia Bdon avefdptnra av
umrdpxer /| 6x1 évdeifn. H Inpia amopeiwang Tng afiag Twv aToiXEiwy Tou evepynTikoU avayvwpileTal
QUECT OTNY KATACTACT CUVOAIKWY ECGDWY.

H avakthioun ofia Twy TEPIOUCIaKWIV OTOIXEIWY Elval n HEYaAUTEPN UETGED TNG 0Aoyng agiag Toug
MEHWPEVNG xaTd Ta £€oda Trwhnong ka g aflag Adyw xphiong Toug. MNa Tnv afia Adyw xphong, o
EKTIHWHEVES HEANOVTIKEC TOMIGKEG pofg Trpoeogholvial oTnv Trapouca afia pe Eva po-pdpou
CUVTEAECDTH, O OTTOIOG AVTAVAKAG TIG TPEXOUCES ASIOAOYACEIS TNS QYOPAS YIA TN XPOVIKA agla Tou
¥PAMNGTOS KAl ToUg KIVBUVOUS TTou CGuvdEOVTAI HE TO TTEQIOUCIORS GTOIXE(O,

Mo éva TEPIOUCIaKS OTOIXEI0 Trou Oev oarogeépel onuavtikd avefdpTnTn TOMIOKA £10poR, N
avaktioiun afia kaBopiletal yia my povada Tapaywyhis TOMIOKWY powy, oty omoia To
TEplouciakd aToixelo aviker. O Enpieg amoueiwong Tou agpopolv povadeg Tapaywyng TANIaKWY
POV XPRCIMOTTOIOUVTCI VIO VO PEDCOUY TN ACYICTIKI afio Twy OToIXEiwy Twy Hovady (T0voAo
Movadwy) ot Kot avaAoyia Baaon.

Zrjpia atropgiwong TTOU £XEI QVAyVWRIOTE KATA TIS TTpONYyoUHEVES TTEPIGBOUG ETTAVEKTIHGTAI O KGOE
XpAon yia tuxév evdeieig yeiwong g ko avriAoyiletal edv utrfipge aAAayr| OTIG EKTIMRCEIS TTOU
XPNoIHOTTOIRENKaY yIa Tov TTpooBiopiopd Tng avaktiaiung agiag. Znuia aropeiwang avtiAoyiZetal
HOVO OTNV EKTACN KGTA TRV OTTOIG N ACYIOTIKA afia Tou TEPIQUOIOKGD OTOKEioU Dev uTtepRaiver Tn
AoyioTikf agia ou 8a mpoodiopidrav, kabapn amd amoofielg, edv dev gixe koTayxwpenOel n ¢nuia
GTroElWoTG,

3.8 Mepiopara

Ta uyepiopaTa KATaXwWpPoUVTAl WG UTTOXPEWOT METE Thv €yKplon the Siavour¢ amd 1 Neviki
ZUVvEAEUOT TWY PETOXWY. O avwvuleg eTaipeteg utToXpeoUvTal, EKTOG EGV N MEVIKY] ZUVEAEUTN TV
HETOXWY amopacios SIAQopeTIkd, va SiavéUouy OE PETPNTA, KGBE £T0G, OTOUG LETOXOUG TTOCOOTO
TOUAGXIoTOV 35% eTTf TWV KOBapwv KEPDLV.

3.9 Napoxég o€ epyaloyevous
(a) Npoypaupara kaBopiouévwy EI0QOpWY

Ta TpoypduuaTa KaBopICUEVWY EI0QOopWY agopoly eiopapéc o avefdptnta amd TNy Etaipeia
agQaMOTIKG TaUEIT yia cuvTagloDOTIKEG TTOPOXES TWY EPYGIONEVIIV yIa TIG oTToleg n ETaipeio dev
£XE! VOMIKA 1| QUMBATIKS UTTOXPEWCN VIO MEAAOVTIKEG TTapoxes. O elogpopeg auTég avayvwplfovtal
aTig BATAVES TTROCWITIKON OTNY KATACTACT Cuvolkiv eo0dwy EQapudloviag Tnv apx Twy
DedOUAEUPEVLIY.

(B) Mpoypduara kaBopiauéviwy Trapoxwy

H kabopfi umoxpéwon Ttng Ertaipeiag OXETIKG HE TTPOYPAPMATG  KOASOPIOHEVWY TTOROXWOV
utroAcyideTal, XwWpIoTd yia KAGOe Tpoypappd, HE UTTOAOYIONO Twv HEAAOVTIKGV TTAPOXWY TTOU Ol
epyalopevol DIKQIOUVTAN £VAVTI TNG UTTNPECIAG TOUG OTn TTapolo Kai TIG TTPONYOUUEVES TEQIGDOUC.
Q1 peAhovTikég TTapoxEs TTpoefopholvral otny Trapolod afla uetd tnv agalpeon g evhoyng afiag
TWV TTEPIOUCITKWIY OTOIXEIWV TOU TTpoYpAMaTos. Q¢ emToKic TpoefdpAnans Bewpeltal n amddoon
KaTd TNV NUEPOMNVIa I0OAOYICHOU TWwy ETAIPIKWY OUoASYWY uynArfic mMoTwWTIKAG dlaBdbuiong, Ta
otroia £xouv nuepopnvies ARENG TTou TTpooeyyifouy Ta XPovIKA OpIa TWY UTTOXPEWCTEWY TNng
Eraipelag. H umoxpéwon auth urrohoyiletal eTnoiwg He BAOT) OIKOVOMIKES Kal QVOAOYIOTIKES
Tapadoxés, amd aveSGPTNTOUC QAVOAOYIOTEG XPNOIMOTOINVTAG T WEBodo Tng TpoRePAnpévng
moTwrikig povadag (projected unit credit method).

Ortav o1 TOPOYES £VOG TPOYPAUMATOS BEATICOVOVTAI, N avahoyia Twv QUENUEVWY TTAPOXWY TTOU
agopolv Tnv TapeABoloa utthpeoia Twy epyalopéviuv KaTavEMETal W SAaTAavn GTRYV KATACTOON
CUVOAIKWV e0OBWY WE TN XpHon tnG oTaBepric HeBodou oTo PECO OPO TWV TTEPIODWY LEXPI ThV
KAToXUpWwon TWY TTAPOXWY. ZTNV EKTACH KATA ThV OTToid O TTAPOXEG KATOXUPLIVOVTl QUECWS, N
DATTAVN KATaxWwpeTdl AUECWS OTHV KATACTAON CUVOAIKWY EGOBWV.

Orav 0 UTTOAOYICUOG KaTaAfyel O£ OQEAOS YiIa TNV ETaIpEld, TO TTEPIOUCIOKS OTOIXEIC TTEpIOpIfETal
ot0 KuBapd dGBpoIoHA TWV WN aVOYVWPITUEVWY dVAAOYIOTIKWY NIV Kal Twv Sdamavioy
TapeABolong uTThpeoiag kal Thng rapoloag aclag Twy TUXWY HEAAOVTIKWY ETTICTpOQWIV amd To
TPOYPAUMT [} TWY HERUCEWY TWV HEAAOVTIKIIV CUVEIGQOPWV GTO TTpOYPaUa.
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AOHNAIKH ZYOOMNOIIA A.E.
IHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN
(Mocd gt Eupti, exTdg £Av aVa@ERETA! SIOPOPETIKA)

Ta avaAoyIoTIKG KEPDN Kal {nuie¢ TToU TTPOKUTTITOUV KATA TOV UTTOAOYIOUO Th¢ UTTOXpEweoNnS NG
Etaipeiag ammd éva TTpdypauud, avayvipifovTal dUECA oTNV KATATTACH CUVOMKWY ECOBWV.

(v} BpaxumpbBeoies TapOXES OTO TTPOOWITTIKO

O1 BpaxutrpGOETUES TTAPOXEC OTO TTPOCWITIKG KaTawpoUuvtal OTI BATTAVES TTPOCWITIKOU OTnY
KATAOTACN CUVOMKWY £005WY 6Tav TTRPAYLGTOTTOICUVTOI Kal Sev TTPOEoQAOIVTal.

3.10 MpoBA&wsig

Mia TTPOBAEWN KATOXWPEEITAl oTnV KaTdoTaon olkovoulklig BEong orav i ETdipeia £x&1 vopiki A
TEKUOPTH] UTTOXPEWGCN W OTTOTEAEGHO TTAPEABOVTOS yeyovoTog Kal elval mBavd 6T Ba amairnBei
EKPON CIKOVOUIKOD OQEAOUS VIO TAKTOTTOINGY TNG UTTOXPEWONS KAl To TTOOO auThg UTopei va
exkiun@el  afiomiora. O1 TpoPhéyelg emavefetdfovial o kdBe nEeEpopnvia avaQopds Ty
OIKOVOIKOY KaTOOTdoEWwY Kkal, av Oev eivar TAéov mBavd 61 Ba umdpéer expor] TopwvY yIa 1O
Biakavoviopd g déopeuong, ol TpoPAtwelg avtihoyiovTal. O TpoRAEWEIG XPMOILOTIOIOGVTAI HOVO
yid To OKoTrd yia Tov oTroio apyikd Snuioupyi@nkav. Edv n emfmrwon eival onpavrikg, ol
TpoPAtwelg TTpoodiopifovral e TTPOEEOPANGCN TwV QVAPEVOUEVWY MEAAOVTIKWY TOHEIOKWY EKPOWY
KAVOVTAG XpHion evOg CuvteALoT TTpo-@bpou, 0 OTToIoG avTIKaToTITPIZel Tn diaxpovikh afia Tou
Xpriparog kal, 61Tou TEedcpopo, Toug EIBIKoUG KIvBOvoug Trou oxeTiovral ue Tnv uttoxptwon. Otav
yiveral TTpoEEOPANGCN Twv TTPoRAEWEWY, N algnon TG TTRARAEWNS TTOU DREIAETAI OTO TTEPACHT TOU
XPoOvoU, KaTaxXwpEeiTal oav K6oTog Saveiguou,

O1 rpoBAtyeig yia avadidpBpwon avayvwpilovral 6tav n Etaipeia el eykpivel £Eva AETTTOUERES Kol
emionuo oyédio avadidpBpwong kal n avadidpbpwon, Eite €xel apxioel eite €xel avOKoIVOEe!
dnuooiwg. Aev avayvwpileTal TpoBALwn Y1 HEAAOVTIKEG AEITOUPYIKES {NMIEG,

3.11 MwARoceIg

Ta foobo amd TNV TWANoN Twy ayadiv kard 1n SIdpKeEld Twy cuviBwy dpacTnpioThTwy
arroTIpeUvTar oty £0Aoyn afia ToU TIMANOTOG TTOU EITTTREXONKE 1 £ivanl eI0TTPaKTED, KaBapd amd Toug
OVAKTWHEVOUS  POPOUG, EKTITWOEIS Kat  EMCTPOPEG. Ta £00D0 amd TWANCES  ayoaBwy
avayvwpilovral 6tav Ol onuavTIKoi KivBuvol kol Ta o@EAn 1diokTnoias Exouv uetaBiBaoTtel oTov
ayopaoTn, n eicTrpagn Tou TIMAKATOG Eival AV, Ta KOCTN TTou OXETICOVTAI UE TNV TRUANGCH Kl 1]
meavr] emoTpo Twy ayabuv amd Tov TEAGT pmopei va exnun@ei afiemora, dev UTTApXE!
guvexICOUevn avauign Tng Eraipsiag pe Ta ayaBa Kot To TTood Tou £0600U UTTOPED va emueTpnOsi
afiémora. Av gival TBave 61 ol exTITWOoELG Ba XophynBoly kal To TTocd Toug utropsi va amoTiunoel
afI6MIoTa, TOTE O EKTTTWOEIS avayvwpl{ovial we Melwon Twy ecodwy, 6w avayvwpifovral Ta £éooda
amd TIG TWARGCEIS.

H xpovikn omiypry Tng peTaBiBoons Twv KIvEUVWIY KOl TWY WOEAEIDY DIGPEPEI QVGAQYS HE TOUG
EMPEPOUG OPOUG TNG CUNPWVIaG TIWANONS. Ta £0cda aIrd TTaPOXN UTTNREGIWY avayvwpilovTal otnv
TEpiodo oMV oTToia TTapEXovTal HE BGOT TO OTAdI0 OAOKARPWONG TG UTTHPECIOS.

3.12 KarafoAég picBwoswv

Kartd tnv évapén giag cupguiviag, n Eraipeia kaBopilel To av id TETOID GUUQUIVIA gival 1] EUTTEPIEXE!
pioBuwon. Kard tnv £vapén f kard tnv £k vEou afloAdynan g cupeuwviag, n Etaipsia dakpivel Tig
TIANPWHES KAl TO AOITTE GVTAAAGYHATA TTOU aTTAITOUVTAN OTTO TN CUHQWVIG, O EKEVA TTOU apopouly T
picBwon ko OE EKEiVa TTOU aQopoUv GAAG oToiKEia BAoEr Twv OXETIKWY E0Aoywy aditiv Toug, Edv n
Eroipeia karahigel mwg yia g XpnparedoTikh pigBwon Eival QvEQIKTO va YiveEl O DITXWRIoUOG Twv
TANPWUWY agiomoTta, 1o1E 01 afieg ToU TEPIOUCIGKOU OTOIXEIOU KOl TNG UTTOXPEWTNG TToU
avayvwpifovral eival ioeg pe TNV £UA0yn agia Tou TTEpIoUGIaKod oToIKEIoU. ZUVETTWG, N UTTOXPEWEn Ba
HEWVETal HE TIG TTANpwpéS Of omoieg Ba yivoviar KAl £va TEKPOPETO XPNUATOOIKOVOUIKS KOoToG Oa
avayvwpioTel ge Baon 10 emToKkio daveropol ¢ ETaipeiag.

MicBweoeig Baoel Twv otmoiwy n Etaipeia avalappavel oudaomkg 6Aoug Toug KIVBIVOUG KAl Ta OPEAN
™G IBIoKINoiag xapakmpifovial wg xpnuorodomkes modwoag. MET@ TNV GpXIKh avayvipion 1o
HICBWHEVE TTEPIOUOIOKS OTOIKEID avayvwpifeTal we TTOOG 100 PE TO XOUNASGTEPO, HETAED TnG eUAOYNG
agiag Tou ko TNG Trapoloac afiag Twv ehdyIoTwy PIcBwudrwy. Metd Tnv apyikr avayviopion, 1o
TEPIOUCIOKG OTOIXEIO ACYIGTIKOTTOIEITAI CUUPLIVA JE TN AOYIOTIKS| TTOMITIKS TTOU EQappOlETal yia autd
TO TTEPICUTIAKG GTOIXEID. Ta EAGYICTA HICBWUATA XprHATODOTIKWY WICBWOEWY Dlaywpifovial peTagl
XPNHOTOOIKOVOUIKWY  CMTOTEAEOUATWY Kol Heiwong TG  avrigtoyng  utoxpéwons. To
XpnHaroolkovopikd £Eodo komavépeTan ot KGOE mepiodo kard Tn didpkeia TG WicBweong woTe va
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{Mood ot Eupw, eKT¢ GV avapepeTal DIOPOPETIKA)

TTPOKUTTTEI £V OTABEPS £TTITOKIO £TT TOU UTTOAGTTTOU TS UTTOXpéwons XpnuaredoTikiis piodwons. H
Eraipeia e ouvdnTiel gupRaoeig xpnuatodoTikrg pioBwang.

Nepiouoiaxa oToixefo utTTd dAAoUg TUTTOG HICBWOEWY KATATACOOVTAl OTIC AEITOUPYIKEG HIOBWOEIS KAl
Bev avayvwpifovTal otV KAaTacTaon XPNHOTeoIKOVouIKAg Béong Tng Etaipias. O xaraBoAés TTou
agopolv Ot ASITOUPYIKES MIOBWOoEIG avayvwpifovTal wg damdvn ota amotehéouara BAoel TG AUECNS
HeBGBoU KaTa TN diIGpkrEia TNS WioBworg,.

3.13 KaBapd XprjMaOTOOIKOVOMIKGA AITOTEAET AT

Ta ka8apd XPnUATCOIKOVOUIKG OTroTEAECUOTT amoreholvial amd TOUS TOTWNKOUG TOKOUS aTTd
emevBUBEVTT BICBETILA KO XPNHOTOOIKOVOUIKES TTICTWOEIS KAl aTTé TOUG XPEWCTIKOUG TOKOUS KO TQ
honrd £€oda TpaTredwv,

O1 BedoUAEUUEVOI TTIOTWTIKOI KOl XPEWOTIKOI TOKOI KATAXWPOUVTAl OTNV KATAGTUGH OCUVOAIKWY
eoc6dwy, 6Tav kabiotavrar BedouAgupévol, Baoel TN HEBGSOU TOU TTRAYHUTIKOU ETTITOKIOU.

3.14 Dopog el00dRpATOG

Q @opog sicoluaTog Xphong armoTteAelTar amrd Tov TPEXOVTA Kal Tov avapBariduevo @épo. O @opog
21002 paTog KaTaxwpeltal oty KArdoTacn cuvolikwy eo063wvy eKTOS ammd TNV TEPITTWON TTOU
agopd kKovdUAlg, Ta omToia karaxwpeelvral ameudeiag ota iSIo Ke@pdAAoia, OTOTE KATAXWPETa Ot
idia kepdahaia.

O 1péxwv @oépog eicodrfiparog eival 0 aVOPEVOUEVOS TTANPWTEOG POPOS ETH TOU QOPOACYNTEOU
£1008AuaTog XPRonG, BAOE! Twv DECTTICHEVWYV I] OUCIAOTIKG BECTTIOHEVIOY CUVTEAECTIOV POPOU KaTd
TNV nNUEpOMnVId avo@opdc TwY OIKOVOMIKWY  KATOOTAOEWY, KoBwg Kol oToIadhToTe
QVaTTROCARLOYR OTO QAP TTANPWTED TTPONYOUMEVWY XPHOEWY.

O avaBaAduevog pdpog TTpoBAETTETAI HE T PESodo uttohoyiopol BACE! TNG KATAGTACNS OIKOVOUIKNS
Btong, urohoyilduEvOG ETTT TWV TTpooWPIVY Siapopwv HETAED TWV AOYICTIKWV TTOOGWY TWV GTOIXEIV
TOU EVEPYNTIKOU KAl TOU TTAONTIKOU YIa OKOTTOUS XPNHOTOCIKOVOUIKIG aVapOpas KAl TWy TTOCWY TToU
¥PNOILOTTOIRUVTAl I OKOTTOUG gopoloyiag. O1 akdiouBeg TTpoowpiveég Diagpopés Bev AapBdavovral
UTTOYN: N GPXIKN KATaXWenon CTOIXEIWYV TOU EVEPYNTIKOU Kal TTabnrikou, n otoia dev eTnpedlel
o0TE TO AOYIOTIKO OUTE TO QopohoynTéo képdog Kal DIapopés OXETICOMEVES HE ETEVOUOEIS OF
Buyarpikég oTnv EkTaon Tou autég dev Ba avaoTtpagolv oTo Gueco PéMov. To TTocd Tou
avafaAiépevou @opou trou TpeRAémeTal Baoifetan oTov avauevoueve TPOTTO uAomolnong N
SiakavovioPoU Twv AOYIOTIKLOV TTOGWY TWV OTOIXEIWY EVERYNTIKOU Kol TraenTmikoU, PB&osl Twy
SeomOpEVWY | OUCIACTIKG BECTTICUEVIIY TUVTEAETTIV POPOU KATA TNV NUEPOUNVIa ava@opds Twv
OIKOVOUIKWIV KATAOTAGEWV.

Zupyn@Iopds Twy avaBaAOPEVWY QOPOAOYIKWY QTTUITHTEWY KAl UTTOXPEWCEWY ETIITRETTETAI, 4V
UTTAPXEl OXETIKO VOMIKO JIKaiwua Cudyn@icuol TPEXOQUOWY (POPOACYIKWY OTTQITHOEWY Kl
UTTOXPEWOEWY KQI TTOU CUucxeTi{ovral pe @bépo cicodriatog Trou €xel empAndei amé my idia
popoloyikr apXfi oTnv Bia popohoyikry oviéTnTa 1| O OIGPOPETIKEG POPOMOYIKEG OVTOTNTES, Ol
OTTOIEG TTPOKEITAI VA EKKaBapIoouV TIG TPEXOUCES POPOAOYIKES UTTOXPEWOEIG KOl ATTAITACEIS TOUG OF
kaBapr Bdorn, 1} edv autég TpaypareTroinBolv TauTeXpovwe.

Mo tov TpoodiepIoud Tou opou £ICODAATOG KAl ToU avapBaiibuevou @dpou n Etaipela AauBdve:
Utreyn TV ETITITWoN aBEBaIwY Qopoloyikwy BECEWY KAl KATA TTOCO evOEXETOl va o@eilovTal
TPOCOETOl POPOI KAl TTPOTAUERCEIG TTOU TTpéTel va atrodoBolv. H ETaipeia mioTtetel on n mpoRAsyn
Yo TIG OVOIKTEG QOPOAOYIKES XpHoelg ceival eTapkrg, BaoilOUevn oTnv  eEéracn oAUV
TapayovTwy, OTTWEG ol BIEpUnVEIES TOU PopoAoyIKol voUou kal n TTponyodpevn epmepia. H
agloAdynon autr] Pacifetal oe KTIUACEIS KO UTTOBECEIG, Ol OTToleg TTEPIEXOUV HEYAAN aBefaidéTnta
yio HEAAOVTIKG yeyovoTa. Néeg mAnpogopieg TTou uTTopel va TPoKGWouy, evBEXETAl va £Xouv
emidpaon otnv eKTiPnon g ETaipeiag yia Thv ETAPKEIN TWY POPOADYIKIIV UTTOXPEWCEWY. TuXov
aAdayég oTig popoloyikés utroxpewoelg Ba emBapivouv 10 @opo EICODAUATOS TS Xpliong ornv
OTTOId £YIVE O ETTAVATTPOCDIOPICHOG.

H avaBaAASUEVN QOPOACYIKA aTTGIThON KATAOXWPEITAI HOVO OTrv EKTAON OTRY OTToia gival meavé 6T
HEAMOVTIKG qopohoyntéa KkEpdn Ba umrGpéouv Evavil Twy OToIWY N amaiTnan PITopEl va
xpnogorroinBei. H ofia Twv avaBalASpEvwY QOPOACYIKWY OTTAITHCEWY EAEYYETOl OF KGBE
NUEPOUNVIa avapopds TWV OIKOVOUIKWIV KATAOTACEWY KAl MEILOVETT KATA ThV EKTAOT TTOU eV ival
TThEOV TIBAVE GTI TO OXETIKG POPOACYIKS GpeAOg Ba UAOTIOINGEL
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AGHNAIKH ZY©QOMOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAXZTAZEQN
{Fooda ot Euplu, Extdg £av avagipeTan SiapopeTikd)

MpdoBetol popor eICodAUATOG TTOU AVOKUTITOUV aTTG T SIOVOUL HERICUATWY KaTaXwpeoUvTol OTOV
i510 ¥pbVo UE QUTOV TG UTTOXPEWCNS KATABOAKG TOU OXETIKOU HEPIOHATCS.

3.15 Képdn avda petoXn

Ta Baoika képdn ava peroxr utroAoyifovral ue diafpean Tou kEpdoug TTOU avaAoyEl OTOUG LETOXOUG
NG ETaipeiag ge 1ov oTABUIKG HECO OpO TWY KOIVIUY METOXUNV KATA TNV DIGPKEIQ TNG XPACNS.

Ta mpocappoouéva képdn avd uetoxf] TTPOKITITOUV armd TNy TTPOCAPHOYF TOU GTABUIKOU PEGOU
OpOU TV UPIOTAUEVWY KOIVWDY METOXWY Kard Tn Sidpkeia NG XpRons yia duvnrikwg ekdodeiges
KOWEG peToxEs. Ta képdn (Enuies) avd petoyri Sev avaTTpooapuodovTal (un TTposapuoopéva) étav n
emidpaan Twy duvnTikKwy TITAWv eival adénon (ueiwon) Twy kKepdv (CNpItV) ava PETOXN.

3.16 Néa mpoéTure Kol digpunveieg rou dev Eyouv uvioBernBel amrdé Tnv
Eraipeia

‘Exouv yivel Tpotrotroifjoelg (AAN. 19 Mapoxés oe epyafopivous ) Kol BEATINOEIC OF UTTARYOVTO
NpéTuta, ota otroia n nuepopnvia évapgng epapuoyng Toug eivan peTayevéoTtepn NS 1 lavouapiou
2014 xon dev €Xouv AngBel utTdWN, YO TNV KATEPTION QUTWY TWY OIKOVOUIKWIV KOTAOTAOEWY.
Kavéva ammd qutd Dev OvapeveTal va £XEl GnUAavTikr ETOPUCT OTIC CIKOVOUIKES KATAOTAGEIS TG
Etaipeiag.

Etriong, 10 ZuuBouMio Twy AIEBvV AoyioTiKwy [MpoTiTrwy EXEl EKBWOEI TX OPICHEVA TTROTUTTA KOt
TPOTTOTIOINCEIG TTREOTUTTIWY, TG OTrola Gluwg dev £xouv uioBeTnBel akéun amd tnv Eupwraikh Evwon
kai Oev £xouv eapuooTel Tpowpa amd tnv Evaipefa. Ttnv mapodca ¢don eetdlovial ol
ETTTTWOEIG TTOU Ba £XEl N VIOBETNCT TOUG OTIS CIKOVOUIKES KATAOTACEIS.

4. Alayeipion XpnUaTOOIKOVOUIKOU KIvEUvou
411 lMNevika

H Etaipeia £kTiBetan oTtou¢ Trapakdtw kivdblivoug atmd th Xpfion Twy XPphnUOTOOIKOVOUIKWY ThS
HEOWV:

MoTwTikég Kivduvog

Kiviuvog psuoTdtnrag

KivBuvog guvBnkwy ayopdg

A&ITOUPYIKGG Kivduvog

Kivduvog Jakpooikovopikol kar eTTIXEIphoiakol TEpIBGAAOVTOS oTNV EAAGSA

H onugiwon auty Tapoucidder TAnpogoples yia Ty EkBeon Tng Etaipeing ge kdbe Evav amd TOUg
avwTtépw KIVBOvoUG, yia Toug otdyxoug TG ETaipelag, TIg TTOMTIKES Kal TIG SIaBIKagieg TToU eQApUOLE
yia Tnv emuétpnon kal Tn diaxelpion Tou KivdOvou, kaBweg kal T Siaxeipion kepohaiou Tng
Eraipelag. Meplocdtepa TTOCOTIKA CTOIXET YIO QUTES TIG YVWOTOTTOIROEIS TTEPIAQUBAVOVTOI TOE GAO
10 eUPOG TWY OIKOVOMIKWV KATACTATEWY.

H Aioikoloa Emmpotrh @épel TN cuvioAik ubuvn yia 1 dnpiouvpyia kal TV TTOTTTEIO TOU TTAQITIOU
dlayeipiane kivdivou Tng Etampeiag. O1 TokiTikég diayeipiong kivdovou tTng Etaipeiag spapuadovran
TIPOKEIMEVOY va avayvwplfovial kal va avaAdovianr o1 kivBuvol rou avripetwi¢el n Etaipgia, va
TiftvTal Opia avaAnwng Kivduvou Kai va £Qappélovrdl £AEyXol W¢ Tpog autd.  O1 TTOMTIKEG
Diayeipione  kivdivou  eEeTafovial TEPIOSIKE WOTE VA EVOWUOTWVOUV TIG OAMIYEC TToU
TAPATHPOUVTAI GTIC CUVONKES TrE Qyopas kal oTIg dpacTnpIoTnTES ThG ETaIpElag.

4.1.2 ToTwTIKOG Kiviuvog

MioTwnikég Kivduvog eival o Kivduvog Znuiag tng ETtaipeiag o mepimTwon mou évag TeAAmg
TRITOG Of TUVAAAQYT XPNUATOOIKOVOUIKOD PECOU DEV EKTTANPWOEI TIG CUUBATIKES TOU UTTOXPEWCEIS
Kal oxeTieTan KATd KOpIo Adyo pE TIG aTTaIToLlg amd TeAdreg. Kavevag TeAdtng dev Eemmepvd 10
10% Twv TTWAACEWY KAl ETTOHEVWG O TTIOTWTIKOS KiVBUVOS Eival KATAVEUNUEVOS OF HEYGAO aplBud
TEAQTLOV.

H Alciknon epapudfel CUYKEKPIMEVN TTICTWTIKA TTOAITIKA Kal n £KOeon o MOTWTIKOUS KIvEUvoug
apakoAouBeltal guotnuankd. ToToAnTImkég aflohoyhoelg SievepyolvTal yia OACUG TOUG TTEAGTEG
Kall EQTTRAYHOTES EYYURCTEIS AQUBAVOVTOI O TTERITTTLITEIG TrOU qUTE KRIBEi armapaiTnro.
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AOHNAIKH ZYOOMOIIA A.E.
IHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN
{Nogd e Eupw, EKTOC £Cv avapépetal diagopeTikd)

H Eraipeia karayxwpel mpdBAEYn aropeiuong TTOU avITPOoWTIEVEl Trv EKTIUNON TNS yia {nyieg ot
OXEQT) ME TOUG TTEAGTES KOl TIG AOITTEG anTaUTACOE!S. H TrpoBAEyn auTr aTToTEAEITaI Kupiwg amréd nuieg
QTTOHEIWCNG CUYKEKPIJEVIIV QTTCITACEWY onUavTikod piokou TTou eKTIHwvTal Bdoe Twy Sedopévwy
guvBnkwyv ot Ba TpayHATOTIONBoUV aAMd Bev £X0UV AKONA OPICTIKOTTOINGEL.

4.1.3 Kivduvog pevoTodTnTag

O xivbuvog peuotdTnrag cuviotaral otov kivbuvo n Eraipeia va pn d0vatal va sKTTANPWOoEl Tig
MPMUGTOOIKOVOUIKES TNC UTTOXPEWOLS 6Tav auTeég Afjyouv. H Trpogtyyion oy uobetel n Etaipeia
yia 1r Sraxeipion g PEVOTOTATAG tival va BIGOQGAICEl, 600 YivETAl TIEPICCOTEPO, OT TTAvTa Ba £xEI
OPKETH PEUCTATITA YIQ VA EKTTANPUWVE! TIS UTTOXPEWOEIS Tr¢ OTAV AUTES Afjyouv, KATW ammd cuvBag
OAAG kol SUOKOALG OUVBNKES, Xwpig va ugioTaTal pn amodekTeS Cnuleg 1 va BiakivBuveleTal n Qriun
ThG ETaipeiag.

MNa v amopuyn Twy Kivdivwy pevototnTag n Eraipeia dievepyei mpoBALYN TAUEIOKWY powv yIa
meEPindo evog £TouC KaTa TN oivTagn TOU £TRGIOU TTPOUTTOACYIGHOU Kl Bnvidid KUMGHEVT TTROBAEYN
£vog ufiva Etol woate va sEaopaliler o Biabirel apkerd TAUEIOKA BIGBECIND, YId vd KAAOWEl TIg
AEITOUDYIKEG TNG OVAYKES, OCUPTIEPIADUBAvVOUEVNG TNS KAAUWNS TWV  XPNUCATOOIKOVOUIKWDY
uTroXpewoewy TNS. H TTOAIMKY auTtry e AduBAvEl uTTOYn TS TN OXETIKA emidpoon amd akpaieg
ouvOnkeg TTou Sev utmopolv va TTpoBAepOoly.

4.1.4 Kivduvog cuvbnkwy ayopag

O kivBuvog ouvenkwy ayopds guvioTaTal GTov KivBuvo aAhaydv TIHWY, OTTWE Of CUVOAAMIYHOTIKES
ICOTIHIEG Kol TG emTOKI, Trou emnpeddouv Ta amoteAéouara g Eraipeiag § v afia twv
XPNHOTOOIKOVONIKWY TNG PETwv. O gKoToG TG Siaxeipiong KivBivou ammd Tig CUvORKES TNG ayopas
eival va eléyxel v €xBeon g Eraipeiog otoug kivduvoug autolg OTO TTAQiCIo amrodekTwov
TEPCUETPWY, ME TTAPAAANAN BeATioTOTTOINON TWV aTTOBOCEWY.

H Eraipeia e xphoidotrolel Tapaywyd XpPnUOTOOIKOVOMIKG TTpofovTa KAl JEG QVTIOTAONIONS
KivOUvou WOTe va BiaxeipioTel Tov Kiviuvo ammd TIC CUVBKES TN ayopdc.

4.1.4.1 ZuvaAAaYHATIKOS KiVBUVOS

H Ertaipeia dpaotnpiotoleitan kKupiwg oTnv EAAMGDO ko SEUTEPEUOVTWG OF AQITTEG XWOPES TNG
Eupwiraikrs Eviiong kal CUVETTWG TO MEYIOTO MEPOG TWY CUVAAAQYWVY TNG YiveTal o Eupuw.

4.1.4.2 Kivduvog smiTokKiwy

Ta évioKa XpnUATOOIKOVOHIKG pEca TG ETaipelag cuvBEovTal PE KUWOIVOUEVG ETTITOKIA TA OTToid
TpocapudlovTal avahoya pe v diakdpavon Tou eTriTokiou Euribor.

4.1.5 Asitoupyikog Kivduvog

Acitoupyikog kivduvog ival o kKivBuvog Thg dueons 1t EPpeans ¢nuiag Trou TTPokUTITEl amrd QITiEG TTOU
oxetifovran e nig Biadikagicg, To TpogWKG ™6 ETaipeiag, tnv TexvoAoyia kar g uttodopts, kabwg
Kal arrd e€wrepiKoUs TTapdyovteg (mAnv Tou TToTwTIKoU KivdOvou, Tou Kivdivou ayopds Kal
PEUOTOTNTOS) OTTWG QUTES TTPOKUTITOUV OMTO VOMIKESG KOl KOVOVIOTIKEG QITQITAOEIS KAl TO YEVIKWG
QmodeKTd TTPOTUTTA ETAIRIKAS TUUTTEPIKpORAS. AEIToupyikol Kivduvol TTPoKUTITOUY ammd TO OUVOAD TWV
epyaoiov Thg Etaipeiag. E1ox0¢ Thg ETaipeiag eivan n Siaxeipion Tou Aertoupyikol Kiviivou, €101 WOTE
va ATTOPEUXBET 0 KiVBUVOG OIKOVOUIKWY {NUIkv kot TTPooBoAfS TN @fipng Tng Etaipeiag.

Na t diaxelpion tou Asiroupyikod kivBOvou €youv BedTTIOTEl YEVIKG TTPOTUTTO OTTWS  KATAAANAOG

DIaYWPICUOS Ty KABNKOVTWY, CUpQWVIA Kdi TTapdkoAolBnon ocuvalaywy, CUPMOppwon pE
PUBHICTIKES Kol GAAEC VOLIKES QTTAITAGEIS KATT.

4.1.6 Kiviuvog PaKpoOIKOVOHIXOU Kl ETIXEIPNOIaKoU TTEPIBaAAoviog oTnV
EAMGda

O1 e€eAibeig kara v didpkeia Tou 2015 kai O ougnTioES oE eBvVIKG Kal SIEBVES £TTITTEDO aXETIKG PE TNV
emaveEiTaoy Twv Opwv  TOU  TTPOYPAMUATOS  Xpnuarodornong tng EAAGdag, diamnpodv 10
pqxgoongg\{ow_rgc_s KOl XPNUATOCIKOVOUIKS ns_@ﬁ@ov o xwpa gupheTdpAnTo. H emoTtpogn oty
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AOHNAIKH ZYEQOIOIIA A.E.
IHMEIQZEIZ EMI TON QIKONOMIKQN KATALTAZEQN
{Moo& oe Eupty, £kThC eV avapERETOI BIOPOPETIKA)

OIKOVOUIKY] oTaBepdTnTa efaprdrar of UeyGAo BaBud amd TIG EVEPYEIEG Kai TIG ATTOQUCEIS BETHIKWV
opyavwy aTn Xwed Kal a1o efwTtepikd. H ETaipela, ekTiud JIapKwe TRV KATACTOON KAl TG TOOVES
EMITITWOEIS TNG, TTPOKEIPEVOU va dlacpaAicel OTi Aaupdvovial éykaipa 6Aa To avaykaia kol duvard
HETPO KOl EVEPYEIEG YIT TNV EACXICTOTTOINCT TUXOV ETTITITWOEWY OTIS DpacThpIGTRTES TNG.

4.1.7 hiayeipion kKepaAdiou

H mrohimin Tng Aloikodoag EmTpomiic g Etalpeiag, cuvictaral otn diarhipnon gg HaKpoTTpoBeoo
opiovta piag 1oxuprfc Bdonc kegahdiou, woTe va eEaoOAIZETal n edmMOTOoUVR TWVY HETOXWV,
TMOTWTWV Kol TG ayopdc oTnv Ertaipeia ko va emTpémel T HEAAOVTIKA avarmTuin Twv
dpaoTnplotitwy TN ETaipeiag.

H Awikoloa EmiTpom TG Etaipeiag mapakoAoudel tTnv amddoon Tou CUVOAOU TwV ETTEVOUMEVIIV
KEQOAGiY, aTOXeUovVTag oTn BeAniatomroingr) Toug, Wote va e&aoPalifetal n duvardtnra diavoung
pepiopaTtog oToug PETOXouG TNg Eraipeiag olpgwva pe 1ty 1oX00Uca voloBEDId, KABWS Kal
Suvatornra eEUTMPETNOTNS TWY UTTOXPEWGEwWY TG Emiong, n eAMnvIKY eTaipixe| vOUoBESTA TTpOBALTTE!
TNV UTTOXPEWTIKF KPATNon TAKTIKOU QmoBsuanikol emngiweg, tnv diavour JeploudTog, KABuwe Kar T
diarfpnon tou dyoug ¢ kabapng Biong g ore 50% TOUAGXICTOV TOU KATAPANUEVOU LETOXIKOU
KePaAaiou.

Aev uttiipEav aMAayEs oTnv TTpOCEyyIon TTOU UIOBETE N ETaipeia oxenka ye tr diayeipion kegpaiaiou
Karad 1n JIGPKEIA NS XPRons.

5. Aonra Asitoupyika scoda

2014 2013
EmoTpor karafAnBéviog PrA TRONYOUHEVILY ETWOV 4.657.421 -
‘Ecoda amd ouyyevelg eTalpeleg 1.461.216 699.532
E:f:;gggw?g'avpmm EVYUnoEwY 0GRV 1899957  2.249.543
Képdn ammd TTwAnon Tayiwy TEPIOVCIAKWY CTOIXEIWYV 172.787 39.583
‘Ecoda amo iioTapaywyn Tayiwy 451,532 491.058
Aonra AsiToupyikd £ooda 672.666 1.638.956

9.315.579 5.118.672

Karda mnv Tpéxoucda xphon emoTpdgnke kataBAnGév ®MA mponyouuevwy €TV Oyoug Eupw
4.657.421, yerd amé dikaoTkn ardpaor.

6. Kivnon amro@sudrwv

2014 2013
AvaAwWBEVTa EUTTOREUMATA 4.287.270 4.183.628
Kivnor mpoidviwy (1.785.418)  (3.025.924)
Kivnon mapaywyng ot eEEMIEN 4620.152 1.241.885
AvaAwBeigeg A & B UAeg — UMKG cuokeudoiag 39.572.659  44.801.256
AvOAWBEVTA AQITTG aTTOBEpaTa 6.362.411 6.190.485
AvaAwOEvTa avTaAAGKTIKG 1.616.208 1.732.191

54.673.282 55,123.521

7. ©opoi kai TEAR

2014 2013
E181K6G @opog Karavaiweong {uBou 60.715.792 62.384.828
Aoitrol @opol Kal TEAN 3.988.858 4.378.228

64.704.650 66.763.056
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AOHNAIKH ZY@OnNOIiA A.E.
ZHMEIQZEIZ ENI TON OIKONCMIKON KATAZTAZEQN
{Mood oe Eupw, EKTOC £V avapERETal DICPOPETIKA)

8. E{oda mpoowmikou

z0i4 2013
MioBoi kai nuepopicia 34.022.015 36.741.275
EpyodoTIKES EICQOPES 8.213.955 9.844.125
MapoxEg ot epyalouevous Adyw e€650U atrd
MV UTTnpeaia (anpelwon 26) 6.236.322 1.116.471
AOITTEG TTAPOXES OTOUS EPYULOMEVOUS 4.227.369 2.263.414

52.699.661 48.965.285

ZTIG AOITTEG TTAPOXES OTOUG EPYC{OUEVOUS TTEPIATMBGVETGI TTIPORAEWN Yia Trapoxés ouvtaloBoTnong
Tou TrpecwrTikol agiag Eupty 1.600 yiAidbuwv AGyw TNG KEVTPIKOTTOINCTS TWY CIKOVOHIKWV
UTTNPETIWY {(Cnueiwan 29).

9. Amoofiéoeig

2014 2013
Ndyia Teplouaiakd oToixela (onpeiwon 14) 20464906  23.025.812
Auha Tepiouciakd oToixeiat {onuelwon 15) 287.969 199.037

20.752.875 23.224.849

10. Aonra Asiroupyikd é§oda

2014 2013
‘E&oda mpofohis kal Siaghiong 30.536.809  36.923.957
‘E£oda peTagopv 13.492.196 11.842.879

ApolIBég XpAons BIKAIWPATWY Ko

UTTOGTAIENG (Gnpeluson 32) 13.286.171 12.995.844

‘E€oda emegepyaoiag Ko oToBriKEUGNG 7.509.774 8.481.374
Aamaveg evEpyEIag 6.299.693 8.713.114
Napoxgg Tpitwy (evoikia, acpaNoTpa, ouvTipnon) 9.970.916 10.262.020
ApoiBég Tpitwv 1.912.309 2.359.572
‘E€oda Tagiditv 1.344.950 1.497.590
MpoBAEYn amropeiwong amaTicewy (onpeiworn 33) 1.300.000 4.500.000
Emorpoer} amrolnpiwong oto EAANVIKS Anpdaoio

{onuciwon 5) - 6.875.216
AiGgpopa £Eoba 3.994.254 4.308.460

98.647.162 108.759.826

271G apOIBEG TPITWY TrEpIAGUBAvovTal auoIfég Tou voUIdou eAeyKTIKOU ypageiou Eupw 128.802, Tou
QPOPOUV TTOV EAEYXO TWY OIKOVOMIKWY KATOOTACoEWY Yia TR Xphan mou £Ange tnv 31 AskeuBpliou
2014, koBwg kai apoiféc Eupw 85.000 mou agopelv otnv epyacia Siao@dAiong (popoloyiKhg
OuppGpewons yia Tn XpAon ou éAnge tnv 31 AekeuBpiou 2014.

Kard tnv yprion tou éAnge tnv 31 AekepPpiou 2012 perd omd mpwrddIikeg amOPAoE Twv
Aloiknmikwy Aikaotnpiwy, n Eraipeia éhafe xaBapfy amofnuiwon cuvolkol Gyoug Eupw 6.468
XINGdwv yia oxpewoThTwe Katafohn gopou eicedfiparog oe mponyouueves xpfoes. Merd amé
gpeon Tou Anuooiou kal pe amépacn Twv appddiwv Aloikntikwy Aikaotnpfwy oto TEAOG Tng
mponyouudevng xprong, n Etaipeia uroxpewdnke va emotpéyel TNV amodnuiwon tnv otroia EAaBe
10 2012. H Etaipeia £xel Tpoo@Uyel Katd TG v Adyw amdeaong e Tn diadikacia Tng aywynis ka
QUTH TNG TTPOCPUYILG.
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AOHNAIKH ZYoOnoliA A.E.
ZHMEIQZEIZ ENMI TON QOIKONOMIKON KATAZTAZEQN
(Moot ¢ Eupt, ekTo¢ £Qv avapéperdl BIGPOPETIKA)

11. Eéoda avadiopydvwonc

2014 2013
ATTOUERLOT TIAYNAV TTEQIOUGIAKGAY TTOIXEIWY (OnUElwon 15.421.982
14) el
Mapoxég cuvraiodotnoncg o £pyalOUEVOUS Adyw
avadtopyaviuerg (onueiwoen 29) - 6.741.058
- 22.163.040

Karé v mponyoluevn Xpfon n Etaipeia omogdoios v avadlopydvian TNG TTApOywyIKrig
DlIadIKQCiag, CUYKEVTPUIVOVTOS Tnv Trapaywyn CuBou orta epyodtdoia thg ldtpag Kal Tng
Qcooolovikne. H ABfva avanTiooeral TAEov ot KEvTpo Blakivhong yia Tnv Kevrpikry EAAGDa kal Tal
vnoId BeAnivovTag £101 aKOMN TTERICTOTEPO TNV EEUTTNPETNON TWV TTEAATWY TNG ETaipeiag Kadwg
ETTIONG KAl O£ KEVTPO KAIVOTOMIag ME TNV ALiToupyia pikpd-CuBotroteiou. H avarmréoPeotn afia Twv
TEPIOUCIAKWY CTDIXEIWY TOU £pyooTagiou NG ABRvag yid Trv TTapoaywyr Kal eu@idhwon {iBou
(oupTrEPIAGUBAvVOUEVOU Kal Twy EYKATAoTACEWY BioAoyikol Kabapiopol) avepxotav oe Eupw 15,4
EKQTOPHUPIA TTEPITTOU TA OTTOIO KA1 ATTOUEILIBNKAY TTAfPWS OTO TEAOS ThG TTponyoUpevng Xprions
KaBw¢ dev avapivovTav JEAOVTIKA OIKOVOMIKG OQEAN aTTé TN Xprion autwy Twy oTolXElwy. Emiong
n Etaipeia mpdogepe auinuéves Tapoxés cuvtaflodoTnong o€ UTTAAARACUG TTCU GITOXWPRNTAV TOUS
TpWTOUS Uriveg petd tnv 31 Askeuppiou 2013 wg OITOTEAECUO TRG TTIO TTAVW OToQACNS KAl

OXNMATIOE GYETIKN TTPORAEYN agiag Eupw 6,8 ekaTopplpia TTEPITTOU.

12. Ka@apa xpnuarooikovouika amoreAéouara

2014 2013
‘Ecoda 1éKwv Tpamedwv 17.964 24.405
‘Ecoda tokwv Aaveiwv O CUYYEVEIS ETaIpEiEg 45.024 58.691
‘Ecoda ammd guvaAlhaypaTikés SIoQopEs 609 11.134
63.597 92.230
‘E€oda Tpatredwov {122.876) {159.315)
(59.279) {67.085)
13. ®opoc¢ sioodnuaroc
Karaywpnuévoc arny Kardaroan cuvoAiky ea6dwy
2014 2013
Tpéxwv pdpog
Tpéxouoag Xprong 3.675.208 6.864.010
Alagopd poOpou TTpoNyoUHEVWY XPROEWY 430.176 (19.844)
4.105.384 6.844.166
AvafaAAduevog @dpoc (onueiwan 27)
Anicupyio K avTICTROQ TROCWPIVIVY DICQOpEV 199.216€ (7.181.131)
MetaBoAr gopoAoyikol GUVTEAEDTH - 4.811.849
199.2016 (2.369.282)
Zovolio popou eroodiuarog ornv Kardoraorn ouvoAiKwy 4.304.600 4.474.884
Eo0O60wWY
ZUNQWVIC TRAYUATIKOU @OPOAOYIKOU OUVTEAEDTH
Képdn/ (Enuig) TTpo pbpwv 14.030.310 (6.435.882)
Dopog eigodpaTeg PAcEel Tou PopoAoYIKOU TUVTEAECTI 26,00% 3.647.881 26,00% (1.673.329)
Mr) EKTTITITGUEVES SOTTAVEG 1,61% 226.543 (21,22%) 1.356.208
MeTaBoAr popoAoyiKol CUVTEAEDTH = (74,77%) 4.811.849
Alapopd pGpou TTPONYCUHEVWV XPRoEWY 3.07% 430176 046%  (19.844)

30,68% 4.304.600

(69.53%) 4.474.884
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AGHNAIKH ZYOONOIIA A.E.
IHMEIQZEIZ EMI TON OIKONOMIKQN KATAXTAZEQN
{Mogd ge Eupu, EKT0¢ £0v avapEpeTal iagopeTika)

Zogpwva e TIS SlOTGEElS TG EAMNVIKAS Qopoloyikis vouoBeciag O OUVTEAEOTHG @opou
glgodrjuarog, kata Trv 31 AskepBpiou 2014 kai v 31 AekeyBpiou 2013 firav 26%.

H EAAnviki) @opoloyikf vopoBegia kol o OXeTIKEG Dlatdgelg umrokeivian ot gppnveieg amd TIg
Qopoloyikés apxés. O dnAwosic ¢opou EICOBAKATOS KATATIOEVTON OTIC POpoloyikEG apXéig OE
eTiola P&on, arrd Ta kKEPDN [ o nuiég TTou dnAwvovTal, yia popoloyikoug okotrols, TTapauévouy
TPooWPIVA EKKPERN £wg OTOU Ol QOPOAOYIKES apyEg eAéyEouv TIC QopoAoyikés BnAwoelg Kal Ta
BiBAla Tou @opoAoyollevou, Kot ye Bdon Toug eAéyyoug autalg, Ba opioTikoTromBoly Kal ol
OXETIKEG POPOAOYIKES UTTOXDEWTEIS.

Kara v 31 AskepPpiou 2014 n Eraipeia Oev £XEl €AeYXBEl a1Td TIC POPOAOYIKES GPXES yIO TIS
xpriceic 2009 kar 2010 kan £xer oxnuarioel TPOBAEWN YIQ OVEAEYKTEG GOPOAOYIKG XPNOEIS UYous
Eupw) 847 554 (onuelwon 29). Zuvetmic Ol QOPOAOYIKES UTTOXPEWOELS TNG ETarpeiag yia TIg Xprcelg
2009 ko 2010 Bev £xouv KATaCTEl OPIOTIKEG. IXETIKA HE TIG GOPOAOYIKES UTTOXPEWOEIG TNG ETaipeiag
yia 10 2011, 2012 xai 2013, cOupwva Je 1o dpBpo 82§5 Tou v. 2238/94, exB6Bnke amd Tov VOUIHO
eheykT] ‘ExOeon QopOACYIKAG ZULUGPOWONG Xwpic £MIGUAGEN we TTPoS TV EPApMOYH Twy
POPOACYIKWY DIQTAEEWY Ot QOPOACYIKA avTikelJeva Trou opifer o vduog, eval yia Tnv Tpéxouca
xprion 2014 Bploketai oe e€EAIEN n epyacia diaopdhiong Qopoloyikig CUpPOPeWanNG amd 10
VOHIHO eAeYKTH cOppwva pe TS diardgelg Tou @pBpou 65§A Tou N. 4174/2013. Aev TTpoBAfmera

amréd Ta avwTépw va uTTdpgel onpavnikh emidpacn ota 18ia Kepdiaix Tng Etaipeiag.

14. MNayia repiouciaKka oroixeia

Oémeda EVK:T‘:g:;ﬂlg Mq];;\mlﬁf;ml E;)T:éug& Meropoprkh Eibn no?;;?;zwé Eivoho
KTIpitv eykemaoraoeg  efomhiopde uéoa SuCEnicolac EKTEAECT

Afia kThene
Ymohoro 1 lavovapiou 2013 31.184.889  105.119.103  231.585.253 50.182.723 2.256.634 138.804.283 3716658  562.859.543
Mpootfikes 215.799 1622382 3.906.837 6.689.727 2303640  14.548.385
MwAAoeig - (210.223) (1.587.387) (246.987) (3.489.384) - {5.533.981)
Avakamavoués 462.929 2.559.461 162192 110.932 (3.295.514) -
Yrdhomo 31 AekepBplou 2013 31.134.889  105.797.831  235.466.873 52.664.365 2.009.647 142.125.558 2.724.784  571.973.947
Ynohomo 1 lavouvapiov 2014 31.184.889 105797831 235466.873 52.664.365 2.000.647 142125558 2724784 571.973.947
MpooBikeg 92,788 110.259 2686.943 5.602.747 7.800.670 2.640.245  18.933.850
NwAfoeig (15.235)  (500.296) (388.951) (3.461.910) - {4.366.392)
AvaKaTavouES - 489486 1.010.134 240,196 - 22450 (1.762.266) -
Yrnohomo 31 Aexeyppiov 2014  31.277.675  106.397.576  239.148.715 58.007.012  1.620.696 146.486.768 3.602.763  586.541.205
ZUGOWPEUPEVES
Amoopéoelg
Ynidharmo 1 lavovapiou 2013 (67.958.836) (179.679.895) {40.013.143) (1.989.979)(116.225.547) - (405.867.400)
Zugowp. Amoop. MuwAnd. - 210223 1.565.258 246.987 3.485.798 - 5.508.268
Amoapéoeig (2.928.764)  (8.033.770) (4.436.236) (74.503) (7.552.539) (23.025.812)
ATiopeiwon - (4.855520) (10.766.462) - - - (15.421.982)
Yriohormo 31 AekepRpiou 2013 - (75.543.120) (198.269.904) {42.884.121) (1.817.495)(120.292.288) - (438.806.928)
Yrohormo 1 lavouapiou 2014 {75.543.120) (198.269.904) {42.884.121) (1.817.495)(120.292.288) - (438.806.928)
Zugowp. Armoop. MwAnb. 15.235 500.296 368.951  3.447.642 4.352.124
Amooftoeig (2549.272)  (5.243.902) (4.392.286) (64.487) (B.214.960) {20.464.907)
Yridhomo 31 Aexepfpiov 2014 (78.092.392) (203.498.571) (46.776.111) (1.493.031)({125.059.606) - {454.919.711)
Avamoopeotn Afia
YroAormo 1 lavouapiou 2013 31184889  37.160.267 51915358 10169580 266655 22578736 3.716.658  156.992.143
YnbAormo 31 Ackepppiov 2013 31.184.889 30.254.711 37.196.968 9.780.244 192152 21.833.270 2.724.784  133.167.019
Yndharmo 1 lavouapiou 2014 31.184.889 30.254.711 37196969 9.780.244 192,152 21.833.270 2724784  133.167.019
Ywohoro 31 AexepBpiov 2014  31.277.675  28.305.184  35.850.144 11.230.901 127.665 21.427.162 3.602.763 131.621.494
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AOHNAIKH ZYOOIOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
{(NMogd ge Eupw, exTdE £dv avapépetan SiapopeTikd)

Kard tnv mponyouluevn Xpfion n Etaipeia amogdoige tnv avadlopydvwaon TNG TTOPUYWYIKAS
diadikaciog, OUYKEVTPWVOVTAE TNV Tapaywyr ¢UBou ota epyoctdoia tng MNdrpag kai g
Geooahovikng. H ABfiva avarrtiogetal TThéov o8 kévTpo Biakivnong yia Tnv Kevrpikrj EAAGDa kal 1a
vNoI& BeATIvoVTOg £T01 OKOUN TTEPICOOTERE TV EEUTTNPETNON TWV TTEAQTWYV PAG KABWG eTTiong Kal
ot kévipo kawvotopiag pe Tnv Aeroupyia uikpé-uBotroifou. Ma 10 Adyo autd n Eraipeia
TpoXwpenoe ot amopeiwon mg afiag KTipiwy Kal pnxavnudarwy cuvolikig avamdéoBeotng agiag
Eupw 15.421.982 trou agopoloay oTnv TApaywyikh dpactnmeérnTta Tou epyoaTagiov tng ABrvag
{BAéTTE ErTiong onueiwon 11).

15. AuAa meprouvoiakd oroiyeia

MAoyiopikd Afia Krijong AmooBéoElg Avurr:gcisgsmn
Yméhoimo 1 lavouapiov 2013 11.458.218 {11.189.179) 269.039
MpooBrikeg 108.519 - -
ATTOGRETEIC - (199.038) -
Ymwohornro 31 AekepBpiov 2013 11.566.737 (11.388.217) 178.520
Yméhorro 1 lavouapiou 2014 11.566.737 {11.388.217) 178.520
MNpooBrikeg 775.135 - -
Atrooptoeig - (287.969) -
YmoAonro 31 AexeppBpiov 2014 12.341.872 (11.676.186) 665.686
16. ETevdUoeic O BUYATPIKES ETAIPEIES
O emevduoeig TG ETaipeiag £xouv we e8¢
NooooTd
2014 2013 cupptToxfic
PoAdavbog AvayvwoTtng A.E. 396.185 396.185 100%
EAAnviki Etaipeia ZuBotaiiag Movotrpéowrn EME 10.000 10.000 100%
406.185 406.185

O avwtépw eTaipeleg edpedouy atnv EAAGSa kKal TO TTOCQOTO CUMPETOXNG Bev £XE1I HeTABANGEl oTn
SidpkeIa NG xprione.

17. NOITTEC ETTEVOUCEIS

MNocooTté

2014 20132 GUMpETOXTiC

Avakikhwon YAkwv Luokeuaoiog A.E. Zupperoxuv 88.041 88.041 5,17%
88.041 88.041
18. Aonré¢ HakpompbOeouEC amTAITHOEIC

2014 2013

AOITTES aTmQITAOEG 323.322 335.930
323.322 335.930
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AGQHNAIKH ZYQOTIOIIA A.E.
IHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQON
(Mood ot Eupwh, £kTg £dv avapépeTal SIPOPETIKG)

19. Amo@épara

2014 2013
Eumopetuara 354.100 540.907
Mpotévra EToIua 4411175 6.876.540
Mapaywyr] ce eEEMgN 1.473.900 1.433.250
Mptoteg Kot BondnTikég DAEG 24.966.480 11.896.228
Yhid cuokeuaciag 1.810.602 1.835.035
Avaihwoa uhikd 1.261.182 1.367.188
AvTaAAaKTIKG 4.949.762 4.987.869
MpopAcyn aropeiwong amofepdrwy (516.994) (1.048.723)

38.710.207 27.888.294

Ta amoBéugra au§fdnkav AGyw Twv auinuévuwy TTOCOTATWY EYXWEIWY KpIBapilv o OTIoIEG
TpofABav amd T gUvayn TPOYPAUKATOS OURBOAQIGKAS KAAMEPYEIOS EyXupIou KpiBapiol.

H peiwon Tng TpéBAEwnS amopctiwong amobepdrwy Eupw 531.729 (31 AskeupBplou 2013 augnon

Eupw 115.977) karayxwperenke oro kovduh «Kivnon amoBepdrwy» Tng KardoTaong CUVOAIKWY
£CO0WV.

20. NeAdreg xar AONTEC AMAITACEIC

2014 2013
Epmopikég amraitioeig 59.660.027 53.886.687
Meiov: MNpoBAeyn amopeiwons ATTAITACEWY (20.147.303) {19.701.585)
39.512.724 34.185.102
EuTTOpIKEG AITQUTATEIS ATTO CUYYEVEIC ETQIPEIEG 1.293.204 1.094.027

{onueiwon 32)

AmraiTfioeig amd EAANVIKG Anpocio 336.414 337.073
NpokaraBoAés ot TpiToug Kar AOITTEG CTTAITHOEIG 1.120.935 2.086.769
MpomAnpwiéva £Eoda 1.249.672 858.201
4.000.225 4.376.070
43.512.949 38.561.172

H éxkBegn tng Etaipeiog otov mMOTWTKG Kivduvo Kal n {nuia omopeiwong TwY OTAITATEWY
YVWaTOTToIcUVTal oTN OnuEiwan 33.

21. Xpnuanxa drabéoiua kai icodivaua

2014 2013
AlaBEgipa oTic TPamedes 13.325.782 17.976.738
AlgBéoiua & emiTayEg nuEpag oTo Tauelo 6.792.977 1.233.859

20.118.759 19.210.597

Ta péoo TPAYHANKG emiToKio Katd Tnv 31 Askepfpiou 2014 Arav 0,20% (31 AskepBpiov 2013:
0,25%). H £€xBeon tng Eraipeiag oTov kiviuvo SIOKOUQVONG Twy ETITOKIWY KaBWe kal N avaiuon
euanoOnoiag e Twv XPRHATOOIKOVOUIKWY OTOIXEIWV £veEpYNTIKOD KAl TWV XPNUATOOIKOVOUIKWY
UTTOYPEWOEWY YVWOTOTOIO0VTON OTn CnuEiwon 33.
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AGHNAIKH ZYOONOIIA A.E.
IHMEIQZEIZ EMNI TON CIKONOMIKON KATAZTAZEQN
{MNood oe Eupt, exTdg dv avapeperal SIapopeTId)

22. Meroxixo kepdAaio

To peToXKO KEQAAQID amoTEAEiTAI ATTO KOIVEG OVOUOOTIKES HETOXEC HE Sikalwua piag yhgou avd
HETOXT| OTIC YEVIKEC OUVEAEUCEIS TWV JETOXWY. AUENCEIC | UEIWOEIS TOU PETOXIKOU Ke@UAoiou
yivovral katémv amo@doews tng Teviki¢ ZuvEAeuong Twv PeTOXwy. Tnv 31 AekepBpiou 2014 1o
METOXIKO KepAaio Tng Eraipelag avipyero oe Eupw 54.581.310 (31 Aexepfpiov 2013: Eupw
54.581.310) Siipouyevo ot 1.819.377 peroxés (31 Aekepppiov 2013: 1.819.377), ovopaoTikig
atiag Eupty 30,00 (oc améiuto moad) N KAGE pia.

Kivrarn apiBuoi peroxev

2014 2013
ExdoBcioeg uéxpi v 17 lavouapliou 1.819.377 1.819.377
Exbo0eioec péxpr mv 31" AckepBplou TANPWS 1.819.377 1.819.377
eEopAnpEves
23. Mepiouara

Kard mv Sidpkeia Tng mapoloag Xprions N Etaipeia dev rpayparomoinoe TARPWHES Uepigpdrwy
MeTd amd amdeaan tne Takmikig Mevikig ZuvEheuong Tng 12 louviou 2014,

To Aloiknmiké ZupBouhio TG Etaipeiag amogdoios va poteivel atnv Takrkr Mevikl ZuvéAevor Twy
petdxwy Tou 2015 Trou Ba TrpayparorroinBei Tnv 18 louviou 2015, T diavopr) pepiouarog weg
AakoAolBuwG:

2014 2013
Evpw 12,35 avad petoyn (31 AskepPpiou 2013: Eupw 0) 22.469.306 -
Agv urGpyouv QopOoAOYIKES EMTITWOEIS YIT TA OVWWTEPW HEPICUOTA.
24. Aro@spanika
2014 2013
TakTIK QmEBEaTnKe 18.209.596 18.209.596
Aorrd amoBeUaTIKG 320.322 320.322
18.529.918 18.529.918

TakTikd amodeparikd

Zipguwva He v EAANVIKA edTiopikf vopoBeaia, o eraupeleg ummoxpeolvran ommd Ta KEpdn TG
Xpriong, va oynuarioouv toukdyiorov 1o 5% cav TakTiKG amoBepaTikd PEXPIG OTOU auTé QTAoE! 1O
éva TpiTO TOU KATAPBANUEVOU HETOXIKOU TOUG KEQQATiOU.

Kard mn Sidpkeia Tng fwiis Tng ETaipeiag amayopeleral ry Siavopr} Tou TakTikol armoBeparikod.

25. Képdn ava ueroxn

Aegv uTTGpxouv TTPOCOPHOCHEVD BETQ, CUVETTAS O BaOIKEG KAl TTPOCUPHOOHEVEG LETOXES Eival TO
idlo.

2014 2013
KEpdn/(Inui£g) Trou avaAoyolv OTOUG HETOXOUS 9.725.710 (10.910.768)
ZTaOIKOG pPECOG Gp0G apIBUOU PETOXWY 1.819.377 1.819.377
KEpBN/A(CNEG) HETG QOpWV ava JETOX 5,35 (6,00}
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AGHNAIKH ZYOONOIIA AE.
IHMEIQZEIZ EM TON OIKONOMIKON KATAZTAZEQN
(Moad o Eupw, £xT0g edly avaQipetan HIQPOPETIKG)

O otaBuikég HECOG GPOG TOU GPIBMOU TWY HETOXWYV UTTOACYIOTNKE WG EEAG:

ExBoBeioeg uéxpr Tnv 1" lavouapiou

2TaBUIKGC HECOC OPOC apIBUOU PETOX WY TV
317 AekeuBpiou

26. MNMapoxéc oe spyalousvoug p=ra tnv £§0do amo v unnpecia

(apouca agfa un XpnHaTODOTNHEVWY UTTOXPEWCEWY

Mapouca agia ¥pnuaroboTNHEVULV UTTOXPEWTEWY

ZUvVoAIKY] TTaPOUCA agia TWY UTTOXPEWTEWY

EvAoyn agia Twv TEQIOUCIAKGN TTOIXEIWY TOU
TpoYpPAUpaTOg

KafBapn vroxpéworn tnv 31n Aeksufpiov

2014 2013
1.819.377 1.819.377
1.819.377 1.819.377

2014 2013
21.540.506 24.264.280
23.855.724 23.006.703
45.396.230 47.270.983
(14.555.552) (14.211.973)
30.840.678 33.059.010

H Eraipefa mrapéxel oroug epyaddpevous Tpdypaupa Kabopiouéviy TTapoxwy HETA Thy £E0do arrd

v UTInPECIq, yia 10 oTTol0 KOTABAAAE! EICQOpPES.

Etriong, o1 epyalopevol dikaiouvtal amodnuiwong ce TTepImrTwaslg atrdéiuong 1 auvrafiodotnong 1o
Owog Tng ommolag OXETICeETal pe TIG arTODOXES TWvV epyadopévwy, TN DIGPKEIQ UTINPECIOS Kal TOV
TpOTO amoxwpenang (amdAuon | cuvtagiodotnon). O epyalSuevol TTOU TTapaIToUvTal fj atmoAdovTal
pe qiTig, &g dikarolvral arrodnuiwan. AuTh n uTToxpéwor) Gev UTTOKEITaI O KaTaPRoAl} El0@opwy aTTd

™mv Etaipeia.

O1 Tapoxés oe epyaldpevoug PETA Ty £€0d0 amTd TRV UTTNPECIO QTTEIKOVICOVTQI OTIC OIKOVOMIKES
KAracTAoElg cOUgwva Je To Tpotrotromnuévo AAM 19. H emipérpnon Toug Baoietan oe avegaptnmn

OvOAOYIOTIKA MEAETN TTOU £yive Tnv 31 AskeuBplou 2014,

Kivnoeig te kaBapng umoxpiéwans mou Exouv KarTaywpenBel omy Kardoraon omovouIkni¢

géong

KaBapr] utrexpéwon mv 1n lavouapiou
Eiogopés kartapAnBeiceg amd Tnv Etaupeia
Mopoxég oe epyalduevoug KataPAnBeices ammd Tnv ETaipeia

Agrrévn Touw avayvwpioTnKe gTNV KATACTAON CUVOMKWY £T6OWY
{onueiwon 8)

AvahoyioTikG (xEpdn)/ ¢nuIES oTa AonTd ouvoAikd égoda
KaBapn utroypéwon v 31n AskeuBpiou

KIVIIOEIC TWV TTEPIOUGIAKIV OTOIXEIWY TOU TTpoypdauparos

EdAoyn aia Twv TERIOUOIEKIY OTOIKEIWY TOU
Tpoypduuarog TNV ‘1n lavouapiou

Eiogopég karapAnBeiosg amd v Etaipeia

Mapoxés oe epyaddpevous KarapinBeioes amd To wpdypappa

KEpBn/(ENIES) TTEPIOUGIAKWV OTOIXEHWV TTPOYPAHMATOS

Avauevopevn amédoon TWY TIEPIOUTIOKWY OTOIXEIWY TOU
Tpoypapparog

EdAoyn aia Twv TEPIouciakwv oToIxEiwy Tou
Tpoypdupareg Tnv 31n AckeuRpiou

2014 2013
33.059.010 46.686.562
(1.907.557) (2.289.068)
(6.855.674) (4.062.658)

6.236.322 1.116.471

108.577 (8.392.207)
30.840.678 33.059.010

2014 2013
14.211.973 11.728.013

1.907.557 2.289.068
(2.078.764) (227.383)

58.903 39.124
455.883 383.151
14.555.552 14.211.973
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A©HNAIKH ZY®ONOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
{(Mood ot Eupo, K166 £av avagépeTai SIaQopeTIKG)

Eéodo karaywpnuévo arnv Kargoraon guvoAikwy egédwv

2014 2013
KOoTOog TREXOUTOS aTTaCYKGANONS 1.546.938 1.733.844
KéoTog TrapeABolong amacydinarnc - {1.152.368)
ETITTAEOV TTApOYES O £pyalOUEVOUG 3.606.612 2.123.140
ATroTEAECA TTEPIKOTIRG (KEPDOG) - {2.857.403)
Taro! TG uTToYpEWoNg 1.538.655 1.652.409
Avapavopsvg ambédoon TwWv TEPIOUTIAKWY OTOIXEIWY (455.883) (383.151)

TOU TTROYPGMATOG
6.236.322 1.116.471

To ammoTéAeopa TTERIKOTIAG agopd TNV EMBpacn Twy UTTGAARAWY TTOU ammoxwpenoav HETA Tnv
nuUepopnviad Tou 100AOYICUOU WG QMOTEAEGUA TNG  avadlopydvwong TNg  TTapaywyikng
BpaoTnpidéTTOg TOu £pyooTagicu Tng ABRvag otnv umexpéwaon Tne Etaipelac yia TTapoxés oToug
EpYaCOMEVOUG META Trv £€000 OTTO TNV UTTMPECIC.

AvaAoyioTikés (nuiéc otnv Karaoraorn GUVOAIKWV 060wV

2014 2013
Zuoowpeupéve utréhortro v 1 lavouapiou 18.483.645 26.875.942
AvahoyloTikEg {nuIES oTa AOITTG CuvoMKE £coda 108.577 (8.392.297)
ZUOCWPEEUNEVO uTTdAoITo TNV 31 AskeuBpiou 18.592.222 18.483.645

Kupie¢ avaAoyioTikEC Tapadoxéq Kard hv NUEPOUNVIA avapopas TwWv CIKOVOUIKWY
KOTQOTAOEWY

2014 2013
Emirékio Tpoe€dpAnong 31 Aekeuppiou 1,78% 3.57%
Avaps\{épevr] ammédoon nsplouqlaxwv OTOIXEIWYV TOU 1.78% 3,57%
Tpoypdpparog Tnv 31 AekeuBpiou
MeAAovTikES augnasic ITBwV 2,00% 3,00%
Méon avapevouevn UTFOAEITTOUEYN epydaiaks {wi 15,10 14,16

H Eraipeia exmiy@ om tnv eméuevn Xprion 6a karapdAel mood Eupw 9.015.630 yia siopopéc kar
ATTOSNUIWGEIS O EPYASOMEVOUG PETA TNV £§0D0 aTTG TNV UTTNPECTA.

foTopikd oToixelfa kaBapns UTToXpEwWans

2014 2013 2012 2011 2010
Napouca afia TwWy UTTOXPEWTEWY 45.396.230 47.270.983 58.414575 62.881.767 58.855.242
EGAoyn aflc TwY TIEPIOUCIOKWV OTOIXEIWY  (14.555.552)  (14.211.973) (11.728.013) (13.590.683) (12.403.032)
KaBapn vroxpéwon 30.840.678  33.059.010 46.686.562 49.291.083 46.452.210

27. AvaBaAAdueveg pOpOAOYIKES UTTOXPEWOTEIS

O1 avaBaAAGLEVES QOPOAOYIKES QTTQITACEIS K UTTOXPEWCEIS TAEIVOLOUVTA) CE:

ATraiTiiogig Ymroxpewoeg KaBapa
2014 2013 2014 2013 2014 2013
Mayia TepIoUTIaKd oToIxEin - 12.968.125 15.017.483 12.968.125 15.017.483
AtroBépata (134.418) (272.668) - - (134.418) (272.668)
MeAdTeg KAl AOITTES aTTaITAOEIS  (4.106.648) (3.936.688) - (4.106.848) (3.936.688)
Mapoxis ot epyalduevoug (5.769.030) (7.783.385) - (5.769.030) (7.783.385)
Aorrd oTotyeia - 9.315.830 8.279.248 9.315.830  8.279.248

(10.010.096) ({11.992.741) 22.283.955 23.296.731 12.273.859 11.303.990
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AGHNATKH ZY©OOMNOIIA A.E.
ZHMEIQZEIZ EMI TN OIKONOMIKOQN KATAZTAZEQN
{Mocd ot Eupw, ExTHE EGv avapepetal SlapopeTikd)

Kivnon rwy mpoowpiviov Sia@opulv Katd v SIGOKEIX TNE TOEXOUTAS KGt TNS TTOONYOULEVNC XPionS

- Kataywprnon . p
Trro)\om'o 1 oTNV KETECTAT Kcrraxo::pncrn Yrrol\om9 |
avouapiou JUVOAIKGDY ora idia Agkepppiou
2013 OBV KEQAAcia 2013
Mayia TTEPIOUTIOKE TTOIXEIR 16.029.140 (1.011.657) 15.017.483
AtroBépara {186.549) (86.119) (272.668)
MeAdTeg ko AoTég amaITROEIS (2.210.369) (1.726.319) (3.936.688)
Mapoxés oE epyaldpevoug (6.474.056) {1.418.076) 108.747 {7.783.385)
AoITd oToIXEia 6.406.359 1.872.889 8.279.248
13.564.525 {2.369.282) 108.747 11.303.990
YméAoito 1 ml_( Tﬁﬁ:‘dﬂzg Karaywpnon  YmdAenro 31
lavouapiou ?}_WO KGOV n oTa iGia Azkepppiou
2014 EOOBWY KEPAAaia 2014
Nayia mepioucoakd oToiyeia 15.017.483 (2.049.358) 12.968.125
AtroBéuara (272.668) 138.250 {134.418)
MeAdTES KAt AOITTEG OTTQITATEIG (3.936.688) (169.9860) (4.106.648)
Mapoxéc ot epyadouevoug (7.783.385) 1.733.946 280.409 {5.769.030}
Aond oToixeia §.279.248 1.036.582 9.315.830
11.303.990 689.460 280.409 12.273.859
28. MlpounO@euréc ka1 AOHTEC UTTOXPEWGTEIC
2014 2013
MpounBeuTég Kan AonTol TOTWTES 21.414.278 23.275.996
EyyuoAnuwicg 22.199.606 21.043.567
YTTOX PEWOEIG OIS POPOUS KOl TEAN 6.357.181 4.329.308
Moocd SedouAeupéva xai o&psu\_opava 2 472,672 3984 463
OE CUYYEVEIS ETQIPEIES (onuEiwan 32)
AcgaMoTikol opyaviopol 1.803.727 2.417.371
AsdouAsupéva EEoda ot TpiToug 2.327.789 3.026.714
YTToXpewaclg Tpog 1o Anuéaio (onpeiwon & & 10) 700.000 6.875.216
Aomré 2.453.646 3.582.309

59.728.899 67.834.944

H éxkBeon mg Eraipeiog otov Kivduvo peuotoTNTAg OXETIKG pe Toug [MpopnBeutés kal Aoimég
UTTOY,PELICEIS YVWAOTOTOIEITAl OTh onueiwon 33.
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AOHNAIKH ZYOOTOIIA A.E.

ZHMEIQZEIZ ENI TGN OIKONCMIKON KATAZTAZEQN

{Noot oe Eupw, EkTOS eCv avapépeTal HIQPOPETIKG)

29. lpoBAsweic
MpéBAeyn yia TMpéBAeyn Aorég
OVEAEYKTEG avadiopyavwong  TTPoBAEWEIS Zivoho
q:opo!\oymﬁ

Xpnoeig
Yméhormre tnyv 1 lavouapiou 2013 947.554 391.122 1.448.716
Xpnoomoinom TpoAeyng - (232.359) (232.359)
Karaywpnon ota Aonrd cuvohikd Eooda - . 39.931 39.931
Z¥NUOTIoHOS TTPORAEWNG - 5.741.058 (142.008) 6.599.050
Ymohormo Trv 31 Aexepfpiou 2013 947.554 6.741.058 56.686 7.745.298
MakporpdBeopeg TpoRALwElg 947.554 - 56.686 1.004.240
Bpaxurmpd@eapeg TpoBAiwelg - 6.741.058 : 6.741.058

£47.554 6.741.058 56.586 7.745.298
YméAoro v 1 lavouapiou 2014 947.554 6.741.058 56.686 7.745.298
Xpnowomoinon meOPAEYNG (6.623.747) (94.137)  (6.717.884)
Karaywpnon ota Aomd cuvolikd écoda - - 37.451 37.451
Zynuariopég péBAeyng - 1.600.000 686.973 2.286.973
Ymohoirro v 31 Aekeuppiou 2014 947.554 1.717.311 686.973 3.351.838
Makpotrpodeapeg TpoPALwelg 947.554 - 686.973  1.634.527
BpayutrpdBeapes TpoBALyerg - 1.717.311 - 1.717.311

947.554 1.717.311 686.973 3.351.838

Kara v 31 Askepfplou 2014 n Eraipeia Sev £Xe1 EAEYXOEl QTTd TIS QOPOAOYIKES apYES YIT TIG
¥perioeig 2009 kar 2010 Kan £XE1 oXNUATIOE TTROBAEYN YIG QVEAEYKTEG POPOASYIKA XPACEIS Uyoug
Eupw 947.554.

H mpopAewn avadlopydvwong apopd TTPopALyn yia auinuives TTApPoXES CuvTagIodOTNONG OTOUS
EpYAOLEVOUS TTOU Ba aTTOXWRNCOUV PETA TNV NUEROUNVIG TOU IGOAOYIOHOU W ATTOTEAECHA TG
amopach¢ ThG ETAIPEIRS yia Trv KEVTRIKOTTOING TWV OIKOVOUIKWY UTTNPECIWY KA TRV JETAPOPA
KATTOIWY SpaoTNPIOTTWY OTO KEVIPO OIKOVOUIKUIV UTIT|PECIWV Tr¢ HNTPIKAG ETAIPLIOS oTnV
Kpakopla. MExpl ofjuepa dev £xe amoxwpiotl kamolog epyalodpevos amo v Etaipeia.

Ot Aormrég TTPOBAEWEIS apopolv TTAPOXEG TTROG TA avVWTATA BIEUBUVTIKG OTEAEXN WS avTaUOIBA TWv
UTTNPETIWY TOUG TTpog Thv Etaupeia, o1 otroieg 8d diakavovigBolv ata péMov ard mn unTpik
eTaIpelal kal Ba TTPokUWE! N TEAIKA emBdpuvon tng Etaipeiag. H dlagopd Tou TPokUTTTEl eTagl
TV EKTIMWPEVWY KAl TWV TTPAYMATIKWY TTAPOXWIV Kataxwpeital ameuBeiag ota AoImd guvoAikd
£ooda.

30. EvoexOueveS UTTOXPEWOTEIC

e H Etaipela éxel exdwogl eyyuntikéG £MOTOAEG Tpamedwv  oOta Ao Twy cuvrBuwy
dpaotnploTATwyY Kot avépyovtav tnv 31 Aekepfpiou 2014 orto mood Ttwv Eupw 4,1
EkaTOHHUpiwY TeplTou (31 Askeupplou 2013: Eupty 12,1 ekaroupipid Trepitrou).

e Tov lotAlo Tou 2001, n Emrpotry AvraywviouoU (“EmiTpom”) emokéednke v Etaipeia
o100 TAQICIO JIGS YEVIKAG QUTETTAYYEATNG €peuvag yia tnv EAANvIKA ayopd JuBou. To
NoépBpio tou 2008, n EmITpOTTH eVMEPWOE EMOAKWS TV ETaipeia 6T avTaywvioTis Tng
oTnv EyXwpia ayopd {0Gou xatéBeoge xkarayyehia ong 28 AekeyPBpiou 2006 evaviiov g
Eraipeiag yia kardypnon deomolouoag Béong. To 2009 n EmTpot} amogdcioe Thy amd
Kovol e€Etaon Twv S00 utrobicewy. To AloiknTikd Egeteio SIETAEE TNV QvaGTOAL EKTEAECNS
NG amdégaans tng Emitporrrig mepi amd koivol eféTacng Twv SUo utToBEOEWY PEXP! TNV
£kdoon OpIOTIKAS amdéeacns el TNG TPOTEUYIS TNG ETaipeiag xatd g we dvw amopacng
¢ Emrpomig. To 2010 to AloiknTikd Egetelo améppipe Tny Tpooguyn Tng Eraipeiag. H
Eraipeic pag mpooéBaie TNy amdeacn auth oto ZupBolhio Tng Emkpareiag, 10 omoio
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AGHNAIKH ZYOONOoIiA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAXTAZEQN
{Mood oe Eupty, £x10¢ EQv ava@Eperal SIaGOpENIKa)

TEMNKG améppipe TNV avaipeon ng Etaipeiag. Trv 20 AexepBpiou 2013 emddBnke otnv
Eraipeia Eiorjynon ¢ Emirpotiig, n omolg £TMKAAOUNEVN TQ TTOTEAECUATA TNG £PEUVALG,
meavohoyei eikalduevn katdypnon omd tnv Etcipeia deomdloucag Béong otnv EAAnVIKN
ayopd {0Bou kal TTpog £EfTacn Twv oToixEiwv Tng Eioriynong, n EmTpor| kdheoe tnv
Etapeia o oyemk oxkpéoon v 20 Pefpouapiou 2014, Kara mg dordfeig tng
gpappooTéac vopobeoiag, n Etaipeia aitABnke eviomov g EmTpotic téoo tnv mpdaRaacn
agrov @Qdkeho NG uOBEOTC, YIX TNV AAYR Twy amODEIKTIKWV OTOEIwWY TOGO0 Twv
amoppATWY 600 KAl Twy JN QrmoppfiTwy Trou TEpIAapBavovral oTnv Eiorynon, kaBwg kal
TapdTacn G aviwtépw nuepounviag axpodoewg. H Emrpom £éxave dexré ro aimpa yia
TNV TTapdTagn Tne TpoBecuiag kal n akpoaon oploTnke yia TNy 20 MapTiou 2094, Mera tnv
eumpGBeoun  uoPor|, Tnv 4 Maptiou 2014, Tou umopvrigatog TG Etaipeicg, Tpog
aviikpouon Twv amdoswy ™G EioAynong, cupmTEpAQUPavVOPEVIOV KOt OXETIKWV
TTpotelvOpevwy Acopsloewy we TRGaeopou Tpdtrou etTiAucng TNG avwTtépw utmdBEoNC,
KOTd To opifdpeva Tng Sladikaclag evummiov Tng Emimporiic Avraywwviopou, n Eraipeia
£naPe emiong ywloon TOU UTTOUVIMOTOS TNG KartayyEAAouoag avraywvioTpiag etaipeiag
KAOwe Kal ETEpnG avrayuvioTpiag eTonpeiag, n omoia amiOnke Tn CuppeToXl TNG KaTd TNV
TpopopIk Siadikagia eviomov g Emmpotig. Tnv 14 Maptiou 2014 n Eraipeia uréBale
eMMTA£OV  UTTGHVNRG avTikpouong TOOO Kard TG KaTayyEAAQUOQg 000 Kai KoTd Tng
arrodoag TN OUHHETOXN KATd TNV TTPo@opIKr| akpdaon aviaywvioTpiag eTaipeiag. Tnv 150
AmpiAiou 2014 olokhnpwlnke n akpoapamkl Sdikaoia  (Kardmv  TTOAAQTTAWY
ouvedpidoewy) EVWTTIOV TNG EMTROTAG KO avapéveral N £EKSoon TS amopacng.

H Aioiknon tng Eraupelag avapével tnv avakoivwon tng amagaong e Emrpotmig. H
Eraipeia dev £xel oynuarioer mpdBAewn Kabwe Ta amoTeAfopara tne avwrepw diadikagiag
evwiov Tng Emmpormig Adyw Tng TTOAUTTACKATNTAS TS VTTOBEDNS KaBWE KAl TOU LEYGAOU
apliBuol TrapapéTpwy o omoieg eival duvatdv va AngBolv umoyn kard Tnv éxdoon
OTTOIACDITIOTE amogaong dev PITopolv va TpoadiopioTouv.

e Aev urdpyouv emidikeg | urd Biarrnoio diagopis HikagTiktv 1} BIOIKATIKWY OpyAVWY KaTd
NG Erarpeiag Tou va ev3EXETRN va £XOUV anuavTiky apvinTiKh eTTITITWON oTNV OIKOVORIKH
karaoTaon 1ng Eraipeiag.

31. Evoexduceves Asousioeic

o Ke@aAQiOuxiKEC OEOUEUCEIC

Kard v digpkeia Tou £Toug mou £Anée v 31 Aekeuppiov 2014 n Erarpeia olvaywe ouppdocig yia
Kepaiaouxikd eEomAicd Owoug Eupty 2.299 yihidbuwy trepfrou (31 Aekepfplou 2013: Eupus 4.004
XINGOwWY TTEPITTOV) 01 OTICIEG QVaUEVETAI va uAOTTOINBoUV OTO ETTONEVO £T0G.

o AcoueuoeIc AEIToupyikwv HICBWTEWY

Ta evolKia TWV [N OKUPWOIHWY AEITOUPYIKWY NoOWOoswWwY agopolv KUpiwg MIooEg amodnkuwy
KOl QUTOKIVATWV KQU gival TTANpwTéD we eENG:

2014 2013
Kdrtw Tou £Toug 2111.777 2.041.366
MeTal evo¢ Kal TTEVIE ETWV 2.118.706 3.479.697

4.230.483 5.521.063

Kard v dicpreia Tou €roug mou £Ange v 31 AekeuBpiov 2014 kataywpnonkav wg £€oda atnv
koTAOTOON CUVOAIKY E00bwy Eupw 2.861.438 (31 Aekeuppiou 2013: Eupw 3.074.366).
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AOHNAIKH ZYOONOIIA A.E.
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e Aoirmég Oeoueloels

H Etaipela €xet guvdwsl Jidgopes oUMPACEIC 1oXU0C Ewg TEVTE £TN YIQ TNV AYOpd UTTNPRECIWY
TpoBoAng, dlagAuiong xai Aoimwy ol omoieg TR XprAon Tou €inge tnv 31 AskeuBpiou 2014
aviipxovto ato Tocd tTwy Eupw 3,4 ekatoupupiwy mepimou {31 Aekeufpiou 2013: Eupw 2,1
EKATOUUURIA TTEPITTOU).

32. ZuvaAAayig ps ouvdedsuéva pyépn

Q¢ ouvdedepiva pépn Tng Etaipelag BswpoivTai n Buyatpiki Tng (onpeiwan 16}, o Aomee eraipeieg
TroU £ival ocuvdebepéveg pe TRV UnTpikA eTcipeic HEINEKEN NV, ) Aioiknarn kal Ta avwtata OTEAEYN
me.

Ta UTTGAITIO TWY CUVOAAQYWY TNG ETaipeiag pE ouyyevelg eTaipeieg Exouv we eEng:

Bpayurp6Becuec arraimoec ané Adver: 2014 2013
Heineken International 20.000.000 45.000.000
20.000.000 45.000.000

BpayuripGOsaeC ELTTOPIKEC ATTITH TS aTTo: 2014 2013
Heineken Brouwerijen B.V. 680.590 333.797
Heineken International NL 203.207 165.726
NV Brouwerijen Alken-Maes 10.405 8§1.933
Heineken Romania 22.857 -
Heineken Enterprise - 10.257
Heineken UK Ltd - Export Division 21177 9.180
Brasserie Almaza S.A.L - 69.355
United Serbian Breweries 13.666 17.260
Heineken Asia Pacific Ltd - 2158
Heineken Ceska Republika 29.910 -
Heineken Italia 75.955 10.623
Brau Union AG 853 -
Grupa Zywiec S.A - 1.556
Tempo Beverages Ltd 6.280 6.280
Heineken Global Procurement B.V 17.976 1.041
Heineken Supply Chain 16.124 23,992
Heineken Nedertand Supply - 36.370
Zagorka S.A. 48.429 330.501
Premium Beverages International 145.774 -
1.293.203 1.094.027
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BpaxunpGOEouEC UTTOXPEWDAEIS OF: 2014 2013
Heineken Ceska Republika - 3.632
Heineken Brouwerijen B.V. 651.909 692.068
Heineken France 137.270 125.000
Heineken ltalia 57.782 -
Grupa Zywiec 800 -
Heineken Ireland 1.969 2.750
Amstel Brouwerijen B.V. 643.900 750.300
Heineken Nederland Supply 62.891 -
Heineken Supply Chain 42.789 50.387
Heineken Giobal Procurement B.V 450.694 9.543
Heineken International B.V. 420.627 1.635.906
Pivara Skopje 2.041 2.041
Heineken Romania - 11.936
2.472.672 3.284.463

O1 ouvaAAayEg e To guvDEDENEVA PEPN, YIa TN Xpfion TTou éAnge katd tTnv 31 AekeuPpiou 2014 kai
2013, avahoovral wg eEnC:

NwAnRoeig ayatwyv 2014 2013
Heineken Brouwerijen B.V. 7.524.981 9.927.146
Tempo Beverages Lid 501.499 1.116.014
Brasserie Almaza S.A.L. 144,083 134.675
Heineken Romania 227812 1.876.826
Zagorka S.A. 581.314 1.826.939
Heineken Espana - 11.376
Heineken Ireland - 222
8.979.689 14.893.198
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AOHNAIKH ZYOONNOIIA A.E.
ZHMEIQZEIZ ENI TON CIKONOMIKON KATAZTAZEQN
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L 2014 [l 2013
Apoiég Apoifiég .
Ayopég  Ayopég 0 Texviki & i Ayopés  Ayopég Texvixij

Eloda amwobsplrwy  Tayiuv amm:{'arng vtroomipign Ao ifoba amobepdmwy Tayiwy Glx)é?t?::szv urrooTfipin Aormé Eoba
Heineken Brouwerijen B.V. 986.331 423.057 4.360.440 - 16.017 912.222513.394 3.583.136 361.468
Heineken Italia 608.504 - - - - 356.935 - - -
Amstel Brouwerijen B.V. - - 5.026.611 - - - - 5.521.889 - -
Heineken Nederland BV - - - - - 12.271 - - - =
Heineken International B.V. - 894.940 1.811.487 539.992 - 25992 932.398 1.814.015 558.486
Heineken Nederland Supply 1.357.480 5 - - - 1.508.582 . -
gillneken Global Procurement . ) 807 309 . ) ) 809,307 i
Heineken Romania - = - = - 660.006 - - -
Heineken Supply Chain 24.257 s - 237.624 - 30.316 B - 198.792 -
Heineken Ireland - - - 6.948 - - - 11.000 - -
Heineken France - - 138172 - - - 125.000
Premium Beverages
international B.V 185.163 - - - - - - -
Cerveceria Cuauhtemoc
Moctezuma ) B B B B 75.541 B - i -
Heineken UK 123.871 - - - - 51.695 - 309
Grupa Zywiec - - - - 1.942 - - - - -
Stassen SA 47.055 - - - - 24 .502 - - - -
Brau Union - Austria 53.983 - . - 53.084 10.376 - - 3.111
NV Brouwerijen Alken-Maes 118.597 - - . -
Zagorka - = * = = - - - 134.032
Heineken Ceska Republika 70.278 - - 128.745 - - -
Roeminck Insurance N.V. - - - - 587.204 - - - 653.010

3.575.527 423.057 10.420.163 2.863.368 1.245.245 3.812.089549.76210.173.732 2.822.114 1.710.107

O1 BpayutrpdBeouss TapoxXEg KOl O TFAPOXEG TTou agopolv T ouvtagioBotnon Twv avwTdarwy
oTeAeXWv TNG Etarpeiag kard Tn xprion ou éAnge Tnv 31 AekepBplou 2014 avépxovrav TepiTou o€
Eupw 2,75 ekaroypopia ko Eupw 0 exkaropuupia, avtiotoixa (31 Askepppiov 2013: Eupdy 2,5
EkaToupUpia Kol Eupds O gkatoppdpia, avrioTona). Ta avwriépw oA gupTTEpIAauUBAvovTal ota
£€oda mpoowikoU (onueiwon 8).

Ol UTTOXPEWATEIG TTOU aPOoPOUV TIAPOXES CUVTAEIODOTNONG TWY avwTdTwy oTehexiiv Tng Etaipeiag
karda n xpron mou €Ane v 31 AckeuBpiou 2014 avépyovtav oe Eupw 1,7 exatouplipia mrepimou
(31 AexkeppBpicu 2013: Eupus 1,9 ekaropOpIa TepiToOw).

33. Aiayeipion Xpnuarooikovouikou Kivdiuvou
33.1 ‘Ex6eon orov moTwrko kivbuvo
H MoyioTiki] afia Twv XprUaTCoIKOVOUIKWY OTOIXEIWwY EvEPYNTIKOU QvTITTPOTWITEDEI TN HEYIOTN

£kBeon otov MOTWTIKG Kivduvo. H péyiotn €kBEon oTOV TOTWNKG KivOUvVD KATA TNV nuUEpounvia
ava@opds TWY OIKCVOUIKWY KATROTATEWY fTav:

2014 2013
AoITTEG pakpotTpdBecueg amariosig 323.322 335.030
MeAdTeg kan AOITTEG ATTAITHOEIC 43.512.949 38.561.172
Adveia oe ouyyeveig eTaipefeg 20.000.000 45.000.000
Xpnuomka diafegiua kal icodivapa 20.118.759 19.210.597

83.955.030 103.107.699
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H peyiotn £kBeon oTov MOTWTIKG KivOUVO yia TIG EUTTORIKEG ATTAITACEIG, KATG TV nUEpopnvia
avapopds TWV OIKOVOUIKIIV KATaoTAoEWY avd TUTTo TTEAGTN fTaV:

2014 2013
MeAdreg MaveuTTopiou 14.387.802 15.204.501
MeAdreg yovdpeuTTopiou 42 929080 35.869.465
ATTITAOEIS GTTO QUyYEVElS ETaIpEleS 1.293.203 1.094.027
MeAdreg e€wrepikol 421.134 458.185
Mool TreAdTeg ecwTEPIKOU 1.922.032 2.354.507

60.953.231 54.980.715

H péyiotn £kBeon oTov TOTWTKG KIVOUVO YIQ TI EMTTOPIKEG OTTQITHOEIS KATA TNV nuUeEpounvia
avapopas TWY OIKOVOUIKIY KATOCTAOEWY avd YEWYPAPIKY TTEPICXT fTav:

2014 2013
Eyxwpieg 59.238.894 53.428.503
Xwpeg Eupwmaikig ‘Evwong 1.566.105 845.139
AoITéG EUpWITTAIKES XWUpES - 585.073
NOITTEG TTERIOYEG 149.232 122.000

60.953.231 54.980.715

33.2 Znuieg amousiwong

H evnAIkiwaon uTroAoiTTwv TTEAQTIV KATE TNV NEEPOUNVIR AVGQOPAG TWV CIKOVCHIKWV KOTAOTACEWY
fitav:

2014 2013
Mn Afi§avTa 24.507.279 19.937.349
Aftavta 0-30 nuépeg 3.805.874 2.718.224
Anfgavra 31-60 nuépeg 2.180.105 2.408.086
Angavra 61-90 nuépeg 1.348.337 1.930.628
AfEavTa 91-120 nuépec 906.158 782.071
Angavra avw Twv 120 nuepuv 28.205.478 27.204.357

60.953.231 54.980.715

H mpoéBAeyn arroueiwang, agopd Kupiwg ta Afgavra avw Twy 120 nuepuov Kal n Kivnor) TNG katd Tn
xprion frav:

2014 2013
Ymdhonro tnv 1 lavouapiou 19.701.585 15.788.350
Ixnuaropds TPORAEYNS 1.300.000 4.500.000
Xpnolpotroinon mpoAeyng {854.282) (586.765)
Ymohomro tnv 31 AekepBplov 20.147.303 19.701.585

Itnv mapovoa Xprion n Etaipeia oxnudnos mpoBAswn amopeiwong youg Eupw 1.300.000, n
OTTOIC EMTTEPIEXETAN OTO KOVOUAI «AoITrd AeiToupylkd £€odar (onueiwon 10} tng Kardoraong
OUVOAIKLY E0OBWV.
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33.3 Kivduvog pevorérnrac

MNapakdrw TapariBevrar  of oupBamkég ARGEIC Twv  XPNHOTOOIKOVOUIKUY  UTTOXPEGICEWY,
CUUTTEPIAQUBAVOUEVIWIV TWV EKTIUACEWY YIO TTANPWHEG TOKWY Kal EEQIPWVTAS TIBAVEC CULQUIVIES

oupwn@iouou:

Aoyionkéc TupPanikéc 6 pivegnh p o AVE TWV
Cliin aéicg TouaxEc  Aiydrepe 6-12pfve  1-2ém  25ém 5 ETav
MNpounBeuTés Kot AONTES UTTOXPEWTES 59.728.899 59.728.899 59.728.899
AoyioTikéc FupBomikée 8 pfvesh o . AV TV
013 atieg Tapiakés  Aiyorepo 612 pivec  1-28m  25ém 5 eV
MpounBeuTéS Kot AONTES UTTOXPEWOEIC 67.834.944 67.834.944 67.834.944 - - -
33.4 Kivéuvocg emirokiwv

Kard tnv nuepounvia Tou ITOAOYIOHOU T £VTOKA XPNHATOOIKOVOUIKG péoa TN ETaipelag frav:

XpnparooiKovopikG poa KUPQIVOPEVOU ETTITOKIOU 2014 2013

Tapaxka Hobéopa kal Icoduivaua 20.118.759 19.210.597

Advela ot ouyyeveig eTaipeieg 20.000.000 45.000.000
40.118.759 64.210.597

33.4.1 AvdAuon suaiobnoiag ramak@yv powy yia XprjdarooiKovouIkaG uyéoca
KULIQIVOUIEVOU ETTITOKIOU

Kara mnv 31 AskepPplou 2014, eknpdran 6m pia yevik aognon (peiwon) WIofg mooooTiaiag
povdbag ota emrokia Ba avfave (Meiwve) Ta kEpdn Tpo gopuwv TG Etaipeiog kard Eupw 201
Xthiddeg (31 AskepBpiou 2013: Eupwd 321 YINGSEC).

34. EdAoyeg adieg

Opiopéveg amé 11 AOYIOTIKEG TIONTIKEG TNG ETQIpEiag Kal TIG OXETIKEG YVWOTOTTOIOLIC OTTAITOUY TOV
Tpeadioptoué Te 0Aoyng agiag T6G0 TwWV XPNUATOOIKOVOMIKWV CTOIXEIWY EVEPYNTIKOU GGO Kal TWV
XPNHOTOOIKOVOLIKIIV UTTOXPEWTEWY.

H Evaipeia éxel Beotricer éva TTAdIoI0 EAEYXOU Qva@opiKG WE TNV EMPETENON TWV EGAOYWY afithv,
ToU MEPIAAUBAVE! pia opada amoTipRoewy TTou EXEl T GUVONIKY EUOUVN KaI ETTOTITEI GAWY TWV
onuavTikwy amonpfioewy e eUAhoyeg afieg, TEPIAGURAVOMEVIWY QUTWV TTOU EVIGOGOVTAl OTO
Emimedo 3 koi avagéperal ameuBelag orov Oikovopikd AicuBuvti. H opdda amotiunong efetddel oe
TOKTA Xpovikd SiagTtrpara Ta onuaviika dedopéva Tou de Bacifovial o8 ToPATPGIES PHETPROEIC
TS ayopdg KaBuwg kai TIC TpooappoyEg TTou Bievepyolvral yia okoTolg amrotiunong. Kard tn
pETpnon NG e0Aoyng atiag vog TrEpiouciakoy atoixelou ff utroxpéwong, n Etaipeia xpnoipotrolei
HETPAOINA PEYEBN TNE ayopdg, aTo BaBud TTou auTé eival EPIKTO. Ot eUAOYEG aElEC KATATAGGOVTOl OF
SiapopeTikd emimeda olupwva pe Ta Sedopéva TTOU XPNOILOTIOIOUVICN OTIC TEXVIKEC ueB6Boug
arroTiunong, wg &g

EmfmeSo 1: Xpnuamotnpiakés agisc amd evepyég Xpnuarayopéc yia akpiBuwg idia epmopedoiya
oTonyeia,

Ewimedo 2: Agiec wou Bev elvar emimrédou 1 aAAG priopei va eviomoBoov fi va mpoodiopioBouv
Gpeoa r} EPPEOT PECW XPNHATIOTNPIAKWY TILWVY TTTO EVEPYES XPNMATAYOPEC,
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Emimedo 3: AEleg yia TrEprouciakd OTOIKEI | UTTOXPEWOEIS Trou O BaolfovTar 0g XpnUATIoTNPIAKES
TIHEG OTTO EVERYEG XPNUOTAYOPES.

Edv Ta dedopéva Tou XpnoitoTToiodvTal yIG TNV ETTIMETENON TNG EUACYNG GEfag eveg TTEPIOUCIAKOD
OTOIXEIOU | pIag uTTOXPEWONG HITOpOOY va kartnyoplomainfoldv ot diagopenikd emtfmeda g
IEpapYnong eUAoywv agiwv, TOTE n empérpnon g e0Aoyng agiag karardooeTal 010 GUVOAS TNG OTO
iBlo emiredo TG 1IEPAPXNONS WE TO XapnA6tepou emméBou SeSopévo Trou eival onuaviikd yia
OAGKANPN TNV emptétpnon. H Eraipela avayvwpilel peTaQopfs PETAEl Twv EMMESWV NG
IEpapYnong evAcywy afiv oTe TEAOG TG TTEPIGBoY oUVTaENG OIKOVOUIKIIV KOTACTAOoE®V, EVIOGC TG
omroiag CUVTEAECTNKE N aMAayr. Agv éYouv TTpayuaToTToINBel JETapopés UeTatl emmedwy Tne
[EpdpXnonGg edAoywy atov kard Tnv 31 AekepBpliou 2014,

H edAoyn agia twv XpnEaTooIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU uTroAOYIZETaN pe Bdon Tnv Tapoloa
afia Twv HEAAOVTIKWY TAUEIGKWY POWV XPNCIOTIOIIVTAG TO ETTITOKIO ayopds KaTd TNy nUEpOUNnVia
oOvTaENG TWV OIKOVOMIKWY KATAoTGoEwv. BpaxumpdBeoues ammaimioels Xwpic guykekpipévo
ETTITOKIO QTTOTIMCOVTA! OTO TTOCG6 TIHOAOYIOU, EQOOOV N ETTITITWON TNG TEPOEEOPANONG Eival achiuavT.
Eviy n evAoyn agia Twv XpnpoTOOIKOVOUIKGV UTTOXPEWOEWY, N omoia KaBopiletal yia Adyoug
yvwoToTroinong, utroAoyiderat pe Bdon tn Tapoloa afia Twv HEAAOVTIKWY TAUEIOKWY POWY TTOU
TIPOKUTITOUV  aTrd OUYKEKPIPEVEG CUUBGOEIC XPNOILOTIORDVIAG TO E£MTOKI0 Qyopdg Kard Tnv
nuepopnvia cOVIagne TwWv OIKOVOUIKWY KATAOTACEWY.

Kara v 31 AekepBpiou 2014, Sev uglioTtaral Siapopd WeTaEU Twv EVAOYWV QSIOV Kl Twv
QvTIOTOIXWV AOYIOTIKWY TWV XPrUaTOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU Kal TTaBnTikoy (BnAadr
TWY OTTAITHTEWY EUTTOPIKMIV KO W, TWVY TOUIOKGWY SiaBecipuwyv, Twy TTROUNSEUTIV Kat AOMTWY

UTTOX PEWCEWV).

35. 'syovora perd myv nuepounvia avapopdag rwv Omovopkwyv KaraorGdoswy

Aev utrdpxouv perayevéoTepa Twy Oikovopiky Karaotdoewv tng 31 Aexeppplou 2014 yeyovora,
mou va agopolv otnv Eraipio, ora omoia empBdhlietar avagopd améd ta Akbvhy Mpérutma
Xpnuarooikovopikrg Avagopag (A.ML.X.A.) 6mwg autd €xouv uioBetnBel amd v Eupotraikr
‘Evwon.
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‘ExOzon Eréyyov Aveaptntov Opkatod Eleyrt)

[Mpoc tovg Metdyoug g
A®HNAIKH ZY®OIIOITA ANOGNYMH ETAIPEIA

"ExbOeon eni tov Owovopkdv Keroostdosov

EléyEape tig suvnuuéves Owcovopikés Kataotdoeg g AOHNAIKH ZY®OITOIIA
ANOQNYMH ETAIPEIA (n «Eratpsion) mov arotehodvrot amd thy Kordotaon Ouovopkrg
Qéong g 31 Askepfpiov 2014, i Kataotdosig Zovelikdy Ecddamy, Metafolay [8iov
Kegalaiov kal Tapswrdv Podv g gpriong mov éhnge my nuepounvic aoti), kaddg kat
TEPTANYT GHOVTIKOV AOYICTIKGOV TOAMTIKAOY Kol AOWTEG EREENYNIOTIKEG TANPOPOPIEG.

EvBovn g Awolikmong v tig Owcovopkég Kataotdoelg

H Awoiknon sivat vrenBuvn yia tyv kozdption kol £0Aoyn Tepouciasn autd@v tov Ouovoikoy
Karastdosmv coupove ps to Aetvi [pdrorno Xpnpotootkovopucl)s Avapopis, 0Tmg ovtd
&yovv viobetnei amo v Evporaich ‘Evoor, 6mog kot yio eKeiveg TIg e6mTepukés dKAEIOES,
mov 1 Atoiknen kebopilel o anapaitnieg dote va kabioTatal SLUVATN 1 KATAPTION
Oucovopnkdv Kotauotdosmy, amolioyiévay amd oveiddn avakpifein, mov opsiieton site ot
andan ette o Adfog.

EvBvvn tov Edeyktn

H duer) potg epfovm elval vo exppdoovpe yvapn eni avtdv taov Owovopwov Koataostdoeoy, pe
Pdon tov Eheyyd pag. Alevepyijoape Tov £Aey0 pag cougava e ta A [pdtuno g
Ereykrikic. To Ipdroma autd anattoiy vo GOPLOPOVOLHGTE e Kavoves deovtohoyiug,
KoBhs Kot vo oxedtalovs Kot vo S1evepyol e Tov EAEYYO0 LIE GKOT TV amdKTon s0A0YG
Swoaitong yia o edv ot Owovopkés Kataotdoels eivar amodioypéves and ovothon
ovokpifew.

O Eheyyog meprhapfdver T Stevépyela SSKACLOY Y TV AmdKTIG EAEYKTIKOY TEKUpiov,
GYETIKA [LE TO TOGA Kot TIS yvmoTonomoels otig Owovopkég Kataotdoeg. O emheyoueveg
dwdwaoieg pucilovrar oty kpion Tov eheyrt TepAaPOvopEVTIS TG EKTILNGTS TOV KIvEUvoL
ovcddoug evaxpifeiag tov Owovokdv Kataotdesny, mov ogeideton eite o andtn site oz
AdBoc. Kotd tn dievépyeta outov TV EKTCEDY Kvdbvov, o eheyitig eetdlst T1g
sooTepikég dwheldeg mov oyetilovron pe Ty KaTAPTIoN Kot e0A0YN TOpovGiasT| TV
OIKOVOUIKAV KOTHOTAGEMY TNE STAIPEioe, (e OKOTO TO GYEOIUGHO EASYKTIKMVY SLUOIKAGUDY
KOTEAAT AV Y10l TIG TEPISTACELS, AAAG OYL L GKomd TV EKQPUCT) YVOUNG &l TG

CMOTEAEG UATIKOTNTOG TOV E0MTEPIKOV dkheidmv g etaipeing. O éheyyog meprhapfdver
eniong v aSwAdY o TG KATUAAAOTITOS TOV AOYIGTIKMOV TOLLTIKOY OV ¥PToLULoToonKay
Kol TOv £0A0Y00 TOV EKTINTEDY IOV Eywoy amd T S101KkN G, Kubhg ko aloddynen g
cuvolKig mapovsinong tov Owovepkov Kataotaoemy.

Ihotebovpe OTL TO EASYKTIKG TEKUAPLR TOV £XOVILE CUYKEVTPAGEL EIVOIL ETAPKI] KoL KOTAAA A
v T BELEMMOT| TG EALYKTIKIG UG YVOUT|S.

KPMG Oprewtol Edsyietég AE, EAAnvuc] Avasvupn Etanpel el péhog

ToU SIKTUOV cveldpmTwy eTaiperav-pedav g KPMG ouvedepsvay
pe v KPMG International Caoperative (KPMG intsrnational’l, evdg
EAReTU00 vopikel TpaddToy,



T'véoun

Kotd tn yvbun pog, o1 cuvnupéveg Owovopikes Kataotdcelg ameucovilouy axpipodikoio Ty
owovouki Béen g AGHNAIKH ZY®OIOITA ANONYMH ETAIPEIA wotd tyv

31 Aekepfpiov 2014 Kot T XP1UATOOIKOVOLIKT] TG ETIB0CT KOL TIG TAUEINKES TG POES Y TN
xpfomn mov EAnge v Nuepounvia ovt odugovae pe o Aedvn Tpdtume Xpnuotoouovo kg
Avopopdg 6nmg outd £xovy viwbem el and v Evponaixt| Evoo.

Avagopa eni Ahhov Nomkov kol Kavovietikdv Ogparov

EnoinBedooje Ty cop@ovia kol v aviletoiynen tov tepteyoeévon e Exbeong Awyeiplong
7oV Atotentikod Zopfoviion pe Tig cuvnupevee Owovopukég Kotaostiostg, ota mhaioc tov
opilonevey amd o apbpa 37 wol 430 tov K.N. 2190/1920.

Ava, 18 Modou 2015
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OwviGEac, Oprkntdc EAsyktic Aoyiotic
AM ZOEA 18701



