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ATTQITACEIG OTTO AVTAOPAAIOTEG 17
NoITTEG aTTaITAOEIG 18
20voAo aTTaITAoEWV
AOINA ZTOIXEIA ENEPIFHTIKOY
I1810xpNOIKOTTOIOUPEVA EVOWUATA TTAYIQ GTOIXEIQ 19
AuAa TTEPIOUTIAKG OTOIXEID 20
Tapelakd diabéaiya kai IGodUvapa auTwy 21
MpopnBeieg kai Aoird £6oda TTapaywyng ETTOMEVWY XPATEWV 23
AvaBaAAOUEVEG POPOAOYIKESG ATTAITHOEIG 22
ZUvoAo AoITTWV OTOIXEIWV EVEPYNTIKOU
ZUvoAo vepyNTIKOU
NAGHTIKO
IAIA KEQGAAAIA
MeToxIKO KEQAAQIO 24
Ala@opd atrd €KdoaN PETOXWV UTTEP TO APTIO 25
NAoiré atroBepaTiké 26
AtmoteAéoparta €Ig véov 27
20volo I18iwv KepaAaiwv
NAGHTIKO
MpoBAEWEIG EKKPEPWYV TTONHILOEWY 28
MpoBAEweIg un douAeupévwy acpalioTpwv 28
20voAo aGPAAICTIKWV TTPOBAEYEWV
YNOXPEQZEIX
YTTOXPEWOEIG TTIPOG AVTATPAAITTEG 29
MOTWTEG Kal AOITTEG UTTOXPEWTEIG 30
YTTOXPEWTEIG YIa POPOUG 12
AvaBarAduEVEG POPOAOYIKEG UTTOXPEWOTEIG 22
MapoxEg 010 TTPOCWTTIKO 31

2UVOAO UTTOXPEWTEWV

20voAo I8iwv KepaAdaiwv Kal UTTOXPEWTEWV

O1 emouvaTTopeveg onpelwaoelg (oeA. 10 - 72) ammoteAolv avaTTOOTIAOTO PHEPOG AUTWYV TwV OIKOVOUIKWY KATaoTACEWV.

2014 2013
7.892 7.999
307.927 270.293
355 355
316.174  278.647
12.309  26.067
20.285  21.339
25.842 5.329
58.436  52.735
12.275 12.401
6.250  26.519
4.581 4.804
9.189 8.318

- 233

32.295  52.275
406.905  383.657
31.500  31.500
4.793 4.793
11.602 7.313
32.305  22.867
80.200  66.473
252.078 249.452
43.908  40.411
295.986  289.863
5.499 4.990
11.036 14.128
10.744 7.209
2.062 -
1.379 995
30.720  27.322
406.905  383.657
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KardoTaon ZuvoAikoU EicodAparog

(Mood ot x1AMiadeg Eupw)

ZnH. 2014 2013

Aouleupéva (UIKTEG) ao@AAIoTpa Kal cuvagn ¢0oda 5 133.834 135.787
EkxwpnBévra ac@aAioTpa S5a (24.286) (26.675)
KaBapd SouAeupéva ac@dAioTpa Kal ouvagn é0oda 109.548 109.112
‘Ecoda erevduoewv 6 8.047 7.444
Képdn / (Znpieg) amrd TwAnon emevdloewv 7 1.750 504
Norra €é00da / (€§0da) £TTeEVOUTEWV 7a (3.976) (3.600)
Norrd €é00da Kai £50da 8 5.531 1.612

120.900 115.073
KbéoT10G ao@aNIoTIKWV EpYAcIwV 9 (37.129) (56.716)
Aouleupéveg TTpouRBEIEG TTAPAYWYNG 10 (24.646) (19.579)
ApoiIBég kal £€0da TTPOCWTTIKOU 111 (10.126) (9.574)
Norrda Asitoupyikd £6oda 11.2 (11.189) (11.168)

(83.090) (97.037)
Képdn mpo popwv 37.810 18.036
PoOpog £1000PATOG 12 (10.639) (4.728)
Képdn perd amé @oépoug 27.171 13.308
Aoird ZuvoAika Eicodruata :
Mood trou avakukAwvovTal oTnv KatdoTaon ATTOTEAEOUATWY :
AlaBéaipa TPog TTWANCN XPEOYPaPa 14 3.206 (3.441)
Do6pog oTa AoIrd avakukAoUpeva GUVOAIKA I00dAHATA 22 (833) -
Mood 1rou dev avakukAwvovTal otnv Katdotaon ATTOTEAECUATWY :
AvaloyioTika kEpdN / (CNUIEG) 31 (251) 56
do6pog oTa AoITrd pn avakukAoUpeva GUVOAIKG eI00dApaTa 22 (65) 482
ZuvoAIKd €1008HATA JETE OTTO POPOUG 29.228 10.405
Képdn peTa atmod @opoug avd petoxr (Baoikd) oe Eupw (atmdAuTo vouuepo) 27 12,9 6,3

O1 emouvaTTopeveg onuelwaoelg (oA, 10 - 72) atroteAolv avatréoTTacTo PEPOG aUTWY Twv OIKOVOUIKWY KataoTdoswv.

Abrva, 18 Maiou 2015

O ANTIMPOEAPOS O ANAMAHPQTHE O A/NTHZ TOMEA O ANAMAHPQTHE O YMEYOYNOZ
AZ. & AIEYOYNON  FENIKOZ AIEYOYNTHZ XPHM/KQN A/NTHE TOMEA ANAAOTIETHE
ZYMBOYAOS & MEAOZ TOYAZ.  AEITOYPTIQN & MEAOZ XPHM/KQN & MEAOZ TOY
TOY A5 AEITOYPTION AS.
OEOAQPOS AHMHTPIOZ AHMOZ ZOTHPIOS AHMHTPIOZ
KOKKAAAZ XATZHMANATIQTOY MOAYMENIAHE AAMMPIAHE XPHZTAKOZ
AK 681720 X 731423 T 124675 ® 176744 AM 017486

AA.O.E 18760/A’ TA=H  A.A.0.E.9424/A'TA=H



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

Kardotaon MetafoAwyv Twy IGiwv KepaAaiwv

(Mood o€ x1AGdeg Eupw)

YmoéAoitro 1 lavouapiou 2013

Meiwon MetoxikoU Kepahaiou
ATTOTiuNON XapTOoQUAOKioU
d100e0ipwy TTPOg TTWANCN
agloypapwyv

AvaloyloTIKé KEPON (CNUIEG)
MeTagopég o€ amobepaTikd

ATmroTeAéopaTta xpriong
YmoéAoitro 31 Aekepfpiou 2013

YmoéAoitro 1 lavouapiou 2014
ATTOTiUNON XapTOQUAGKioU
d100e0ipwv TTPOg TTWANCN
agloypaewyv

Mepiopara 2013
AvaloyioTika kEpdN (¢NMIEG)
MeTagpopég oe amoBepatikd

ATroteAéopaTa xprong
YmoAoitro 31 Aekepf3piou 2014

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

Alagopd

AtrofgpaTikd

MeTox1kO . amo xpsg::ucpa Aoira AtroteAéoparta .

Ke@AAalo £K§°°n S100éoipa ATTo0gpaTIKA €1G VEov Zovoho
utrép To Tpog
daprio mTWAnon

42.000 4.793 5.700 2.978 11.097 66.568
(10.500) - - - - (10.500)
- - (2.975) - - (2.975)
- - - 72 - 72
- - - 1.538 (1.538) -
- - - - 13.308 13.308
31.500 4.793 2.725 4.588 22.867 66.473
31.500 4.793 2.725 4.588 22.867 66.473
- - 2.372 - - 2.372
- - - - (15.500) (15.500)
B - - (316) - (316)
- - - 2.233 (2.233) -
- - - - 27.171 27.171
31.500 4.793 5.097 6.505 32.305 80.200

O1 gmouvaTTTépeveG onuelwoelg (ogh. 10 - 72) atmmoteAoUv avatréoTTaoTo HEPOG auTwV Twv OlKkovopuikwy KataoTdoswy.



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

KardoTtaon Tapgiakwyv Powv

(Mood o x1AMiadeg Eupw)

Inu.

Tapelakég Poég aTrd AEITOUPYIKEG SPAOTNPIOTNTEG
KaBapd képdn po @dpwv
Mpooapuoyég yia:

MpoBA£weIg yia atrodnuiwaon TTPOCWTTIKOU

= =
[ [y

NoiTrég TTpoBAEWEIg

N
=
(N

ATTOOBECEIG KA ATTOPEIWTEIG
XpnuaTtooikovopikd (€00da)

IN |m‘

(Képdn) / Znpieg atrd TwANaon mevéloewyv
XpewaoTiKoi TOKOI

Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV ATTO TIG
HETABOAEG OTO AEITOUPYIKA TTEPIOUCTAKG GTOIXEIX

MeTaBoAéC oTa AEITOUPYIKA TTEPIOUTIOKE OTOIXEID:

MeTtaBoAr ammaitioswyv

MeTaBoAr uTToXPEWOEWV

MeTtaBoAn aoc@alioTIKWV TTPORAEWewY

MAnpwBEévTEG POpOI E1000AUATOG 12
ZUVOAO HETARBOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIO

KoBapég TapelokEG poEG Ao AEITOUPYIKEG DPACTNPIOTNTEG

Tapelakég poéc atrd eTTEVOUTIKEG SPAoTNPIOTNTES

—

(Ayopég) / MwAARoEIG QUAWY KOl EVOWHOTWY TTaYiWwV TTEPIOUT. 13,
OTOIXEIWV

o

(Ayopég) / MwAARoeIg agloypapwy eTTEVOUTIKOU XOPTOPUACKIOU 14
Tokol e10TTpaxBévTeg kal AoITTd guvaer é00da

KoBapég TapelokEG pOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG

Tapelakég poég atrd XPNUATODOTIKEG BPACTNPIOTNTES

MANpwpEG aTTd ETTIOTPOPNA KEPAAaiou
MAnpwun HEPIOPATWYV
XPeWOTIKOI TOKOI TTANPWOEVTEG

KaBapég TapelakéGg poég aTrd XPNMATOSOTIKEG BPAOTNPIOTNTEG

KaBapn augnon / (peiwon) oTa Tapgiakd S100écipa Kol I003Uvapa
AUTWV

Tapeglakd d1a8ETIa KAl ICOSUVAHA AUTWY aPXAS XPAOEWS

Tapeiakd S100€c1pa Kal I000UVOa aUTWV TEAOUG XPHOEWS

O1 emiouvaTTTopeveG onuelwaoelg (aeA. 10 - 72) amroteAolv avaTtdoTIaoTO PEPOG AUTWY Twv OlKovopiKwy KataoTdoswy

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

2014 2013
37.810 18.036
152 117

287 1.251
1.562 1.526
(8.047) (7.444)
(1.750) (504)
3 4
30.017 12.985
18.365 2.371
(9.700) (1.960)
6.632 22.230
(5.102) (2.823)
10.195 19.818
40.212 32.803

’ (301) (432)
(32.679) (29.576)
8.047 7.014
(24.932) (22.994)
- (10.500)
(15.500) -
(3) (4)
(15.503) (10.504)
(223) (695)
4.804 5.499
4.581 4.804
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Inueiwoeig emi Twv Oikovouikwyv Karaotdoewv

1. Fevikég TAnpo@opieg

H ERGO ANONYMH AXODAAIZTIKH ETAIPIA ZHMION (n Etaipeia) eival Aviovupn Acg@alioTikr Etaipgia  kar avaAapBavel
KIVOUVOUG ao@aAicewy Katd Znuiwyv. Ta ac@alioTikd TTpoidvta Tng ETaipeiag TTpoo@épovtal atmmokAeIoTIKE oTtnv EAAGSa. H
Etaipeia ammaoyoAei 203 dropa otnv EAAGSa. H édpa tng ETaipeiag Bpioketal otnv Acw@odpo BacolAioong Zogiag 97 kai o
A.M.A.E. Tng civai o 20264 / 05 / B/ 89 / 008 (ApiBuog INE.MH 6097501000). H Etaipeia atroteAei péAog tou Mepuavikou
Ouihou AcgahioTikwv Eixeipicewv ERGO, Tov omroio ouvémtuéav ol acgalioTikég eTaipeieg VICTORIA, D.A.S., Hamburg —
Mannheimer kai D.K.V. Z1ov id10 ao@aAIOTIKO OUIAO aVAKOUV Kal Ol €TTiIONG dpaoTnpIoTToloUueveG oTnv EANGSa ao@aANIOTIKES
emixelproeig ERGO A.A.E. ZwnAg kai D.A.S. — HELLAS A.A.E.T.N.IN.

H Etaipeia Aeitoupyei olppwva pe Tig diatdgels tou K.IN.2190/1920 kai tou T.A. 400/1970 Trepi 181wTIKAG ETTIXEIPROEWG
Ac@aAlicewg OTTWG IGXUOUV CrUEPQ.

2Upoewva pe 1o dpBpo 3 Tou KartaoTtaTikoU, oKoTrdg TnG ETaipeiag eivai:
a) H dievépyela aocpaiioewv katd Znuiwv Kabe €idoug kal TTavtog KAGdou.
B) H dievépyeia avrac@alioewv oTIG ao@ANITEIS KATA CnUIWV Kal N EKXWPNOH TOUG.
y) H avtirpoowtreuon aAAodaTrwy eTTIXEIPHOEWY A0PAAICEWY KATA CnUIWV.

0) H ouppetoxn ot €TMIXEIPACEIS TTOU €MIOIOKOUV TOV iOI0 TTOPEUPEPr) OKOTIO 1 OE ETMXEIPACEIG TTAPOXNG
XPNUOTOOIKOVOUIKWY UTTNPETIWV €V YEVEL.

O1 Oikovopikég Karaotdoeig g 31 AekepPpiou 2014 éxouv eykpiBei amd 10 AloiknTiKO ZupfBoUAio Tng ETaipeiag 1pog
onuoaoicuon Tnv 18 Maiou 2015 kai TeEAoUv UTTO TNV €ykpion TNG TakTIKAG [evikAg ZuvéAeuong Twv Metdxwyv Tng ETaipeiag kai
€xouv avapTnBei oTo d1adikTuo aTnv NAekTpovIKn dielBuvon www.ergohellas.gr.

MéTtoxol

H Etaipeia, wg pélog Tou Opidou Tng ERGO €xel kupio pétoxo Tnv ERGO INTERNATIONAL S.A. n otroio CUPMETEXEI OTO
METOXIKO KEQAAQIO e TTOo00TS 99,99%.

Onreia MeAwv Tou AloiknTikoU ZupfouAiou
H Bnreia Twv peAwv Tou AloiknTikoU ZupBouAiou Afyel oTig 30 louviou 2019.
2, Bdon oUvTagng Twv OIKOVOUIKWYV KATAGTAGEWV

O1 mmapouoeg Oikovoulkég KataoTtdoelg €xouv ouvtaxBei oupewva pe ta Aigbvh MNpdTutta XpnuaTooikovouIkAg Avag@opdg
(A.M.X.A.) Ta otroia éxouv ekdoBei atmd Tnv Emrtpotm AieBvwv AoyioTikwv Mpotummwy (I.A.S.B.) kai TiIg Algpunveieg Tmou

10



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

ekd60nkav amd tnv Emrpot Epunveiag Mpotutwy (1.F.R.I.C.) Tng I.A.S.B., éTTwg autd £xouv uloBeTnBei atmd TNV Eupwtrdikn
‘Evwon kai 1oxuouv katd Tnv 31 AegkepBpiou 2014.

OAa 1a avaBewpnuéva ) veoekdoBévTa MpodTuTtra kal Aigpunveieg TTou £xouv epappoyn otnv Etaipeia kai gival o€ 10X0 ammd v
1n lavouapiou 2014, eAqeBnoav uttown yia Tn ouvtagn Twv OIKOVOPIKWY KaTaoTaoewv TNG TPEXOUOAG XPAONG OTNV £KTAON
TTOU QUTA €ival EQapUOCIUa.

H ETaipeia uioBETnoe yia TpwTn @opd TIG aTTAITACEIG Twv AlEBVWv MpoTUTTwv XpnuaTooikovouikng Avagopdg, AlEpunveiwy Kal
AieBvwv AoyioTikwv MpoTittwy (padi Ta “A.M.X.A.”) yia 6KoTToUg oUVTaENG OIKOVOUIKWY KATAOTACEWYV TN XPron Tou €Ange tnv
31 AekepBpiou 2009.

O1 Oikovopikég Kataotdoelg €xouv katapTmioBei pe Baoel Tnv apxr Tou 1I0TOPIKOU KOOTOUG e €€aipeon TIG €1TevOUOEIS O€
agidypaga diabEoipa TTPOG TTWANGN TTOU ATTOTIMWVTAI TNV EUAOYN agia Toug.

H ouvraén Twv Oikovoulkwyv Kataotdoewyv, oUpewva pe 1a ATLXA., ammaitei Tn dlevépyela eKTINACEWY Kal TNV UI0BéTNON
TTapadoxwv atréd TAEUPAs TNG Aloiknang, ol 0TToieg dUvaTal va ETTNPEACOUV TNV £€QAPUOYT TwV AOYIGTIKWY TTONITIKWY KaBwg Kal
Ta TTood TToU TrEpIAauBavovtal aTig Oikovouikég KataoTtdoelg. O1 onPavTIKOTEPEG aTTO TIG TTAPAdOXES AUTEG Eyivav oTa TTedia
TTOU YapakTtnpifovtal améd aufnuévn TTOAUTTAOKOTNTO KOI UTTOKEIYEVIKOTNTA OTNV €QPOPHOYA TwV AOYIOTIKWY TTOAITIKWY Kal
avagépovtal atn anuegiwon 3.21. O ekTIUAOEIS Kal ol TTapadoxég auTég avabewpouvTal e ouvexn Baon. O avabewpnoeig
AuTEG avayvwpidovTal oTnv TTEPIOdO TTOU TTPAYUATOTIOIOUVTAI KAI ETTNPEACOUV TIG OXETIKEG TTEPIGBOUG TTOU APOPOUV.

O1 exTigAoeIg Kal ol TTapadoxEg auTég, Pacifovial aTnv UTTAPXOoUoa euTTEIpia Kal o€ BIAPOPOoUG GAAOUG TTOPAYOVTEG TTOU
BewpolvTal ebAoyol, KATw oTrd TIG UTTApYouoeg ouvOnkes. O ekTIUAOEIG Kal O TTapadoxEG auTég eival n Baon yia Tn AQwn
ATTOPATEWY, OXETIKA PE TIG AOYIOTIKEG QEIEC TWV TTEPIOUTIAKWY OTOIXEIWV KOI TWV UTTOXPEWOEWY TTOU &€V TTPOKUTITOUV ATTO
GAAEG TTNYEG. Ta TTpaydaTik@ JEANOVTIKG atroTeEAEoPATA EVOEXETAI VA DIAPEPOUV OTTO TIG AVWTEPW EKTIUNOEIG, EVW Ol OTTOIEG
atrokAiogig duvavTal va £€X0UV ONUAvTIKN TTITTTwon €11 Twv Oikovopikwy KataoTdoewy.

Ta mood Twv Oikovouikwy Kataotdoewyv arreikovifovral o€ XINGdeg Eupw, ekTOG av pntd ava@épetal SIOQOPETIKA. Tuxov
BI0QOPES OTa BPOoICUOTA OPEIAOVTAI OE OTPOYYUAOTTOINTEIG.

O1 Oikovopikég Karaotdoelig TnG Etaipeiag mepidapBavovrar otig Evotroinuéveg Oikovouikég KataoTtdoelig Tou KatapTidel n
pntpiki ERGO INTERNATIONAL S.A. pe €dpa Tn MNeppavia.

O1 AoyIOTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTE onuegiwon 3) €xouv epapuocBei pe CUVETTEIQ O OAES TIG XPHOEIG

TTOU TTapouciadovTal.
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3. MepiAnYn TWV CNUAVTIKOTEPWY AOYIOTIKWYV TTOAITIKWV

O1 KupIOTEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV Kal akoAouBrBnkav kartd tn ouviaén Twv Oikovopikwy Kataotdoewyv
TTapouaiddovTal TTOPOKATW:

3.1 EvowpaTa Tdyia TEPIOUTIaKd oTolxEia (1810XpNOIMOTTOIoUMEV )

1NV karnyopia autr) TepIAapBavovTal Ta oIkOTTEdA, Ta KTipid, ol OATTAVEG TTPOCBNKWYV KOl BEATIWOEWY O pIcBwpéva akivnTa,
Ta PETOQOPIKA PECA Kal O KIVNTOG €EOTTAIOUOG, Ta oTroia 1810xpnaipoTToloUvTal ammd tTnv ETaipeia €ite yia TG AeIToupyikég
gpyaaieg TnNG €iTe yia d10IKNTIKOUG OKOTTOUG. TOOO Ta akivnTa 000 Kal 0 KIVNTOG EOTTAICHOG, TTaPOUCIAlovTal Kal aTToTIHoUVTal
OTO ICTOPIKO KOOTOG TOUG MEIWPEVO KATA TIG CWPEUHEVEG OTTOORETEIG Kal TIG TUXOV CNUIEG ATTOUEIWOTNG TouG. MeTayevéoTepEg
datrdveg emmaudvouv Tnv agia Tou Trayiou r avayvwpiovial wg {eXxwpIoTo TTAylo, povo otav eival  TTOAU mmBavov va
TTPOKUWOUV PEAAOVTIKA OIKOVOUIKA OQEAN Kal TO KOOTOG TOUG UTTOPED va PETPNBOEl pe agloTmoTia. & dIaQOPETIKA TTEPITITWOTN, Ol
OUYKEKPIPEVEG OATTAVEG KATAXWPEOUVTAI AT’ €UBEiag OTA ATTOTEAEOUATA KATA TNV TTPAYMATOTTOINGCT TOUG. AQTTAVEG ETTIOKEUWV
KOl CUVTNPRAOEWV ETIRAPUVOUV TO OTTOTEAEOUOTA TNG XPAONG KATA TNV TTPAYUATOTTOINCT) TOUG.

O1 daTraveg TTPOCONKWY Kal BEATIOOEWY O€ aKivnTa TPITWYV ATTOTINWVTAI GTO IGTOPIKG KOOGTOG UEIOV TIG CWPEUUEVEG OTTOORETEIG
Kl TIG TUXOV TTPOBAEWEIG aTTOUEIWOTG TOUG Kal atTooBévovTal pe Baan Tn didpkeia TNG WICBWTIKAG cUuBaong. Ta PETOQOPIKA
Méoa, KaBwg Kal Ta EMITTAQ Kol O AOITTOG €EO0TTAICUOG TTAPOUCIAZOVTal OTO I0TOPIKO KOOTOG WEIWUEVO KOTA TIG CWPEUMEVEG
ATTOOBECEIG KA TIG TUXOV CNMIEG ATTOUEIWONG.

H dievépyeia amooBéoewy €TTi evOG EVOWMATOU TIAYIOU TTEPIOUCIOKOU OTOIXEIOU apXilel Pe TNV £vapén xpNnoIUoTroinang Tou Kal
SIOKOTITETAI HOVO PE TNV TTWANCN A TN PeTaBifaon Tou TTdyiou TrepioudiokoU aToixgiou. Or atrooBETelg Twv KTIpiwy, Aoyifovtal
OuOoTNUOTIKA oUPPWva Pe Tn otabepr) péBodo Aapfdvovtag utrdwn Tn SIAPKEID TNG EKTIHWHEVNG WPEAINNG {wNG TOUG, N oTToia
UTTOKEITAI O€ £TTaveEETAON KABE Tpia £Tn.

O1 atrooBEoeIg PETAPOPIKWY PHETWYV Kal TOU AoITToU €€0TTAIOOU, SlevepyoUvTal OTO KOOTOG KTAGNG Kal utroAoyifovTal cUupuwva
ME TN H€BOSO Tou 0TABEPOU TTOGOU KATA TN SIAPKEIA TNG EKTINWHEVNG WPEAIING (WG TOUG.

H exTipwpevn péon weéAiun {wr) ava katnyopia Trayiwy £xel kaboploBei wg eEAG:

ExTipwpevn péon Méoog
wEEAIPN wn ZUVTEAEOTAG
amoofeong

Kripia 1816kTnTa 50 €1n 2%
MpooBrkeg Kal BEATILWOEIG O€ KTipla pIcBwpéva H didpkela Tng picbwong -
Metagopikd péoa 6,25 £Tn 16%
‘EmimrAa kai AoIrég eCoTTAITHOG 10 étn 10%
HAekTpovikoi YTToAOyIOoTEG 5€émn 20%

O1 edaQIKEG eKTATEIG BEV aTTOORBEVOVTAI, EEETACOVTAI OUWG VIO TUXOV ATTOUEIWaN TNG agiag Toug.
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Mayia Tou €xouv UTTOOTE ATTOpEIWON TTPOCAPUGLOVTal GTNV AVAKTAGCIKN agia Toug.

To KOOTOG KTAONG KAl Ol CWPEUPEVEG ATTOORECEIG TWV EVOWUATWY Trayiwv TTou TTwAouvTtal A atrogUpovTal, HETaPEPOVTAl aTTO
TOUG QVvTiOTOIXOUG AoyapiacuoUg Tn OTIyUR TNG TTWANONG A TNG ammOoUpPoNng Kal OTTOIOdNTIOTE KEPDOG R {nuia TTPOKUTITEI
KATOXWPEEITAI 0T ATTOTEAETUATA.

3.2 Emevdlosic o€ akivnra

TNV Katnyopia auth TrepIAauBdavovTal KTipia f TUAPATO KTIPIWV KAl N avaAoyia TOUg ETTi TOU OIKOTTEDOU, TG OTTOIO KATEXEI N
Etaipeia pe okotrd Tnv gioTrpagn MICBWPATWY A Kal TNV ATTOKOUION KEQAAAIOKWY KEPDOWV.

Toéoo 1a akivnta 600 Kal 0 KIVNTOG £EO0TTAIONOG, TTAPOUCIACovVTal KAl ATTOTIJOUVTAl OTO IOTOPIKO KOOTOG TOUG MEIWPEVO KATA TIG
OWPEUPEVEG ATTOORECEIG KAI TIG TUXOV CnNUIEG aTTOPEIWONAG Toug. H ekTipwpevn péon weEANN {wr) TwV KTIpiwV TG Katnyopiag

AUTAG, éxel kaBopiaTei o 50 xpodvia.

‘E€0da ouvTNpPAoEwV Kal ETTIOKEUWYV TwV ETTEVOUCEWV O€ aKivnTa, avayvwpiovtal oTa amoTeAéouara.

3.3 AuUAd TTEPIOUCIOKA OTOIXEIO

>1a AUAa oTtoixeia Tou EvepyntikoU TrepiAapfBdavovtal adeieg AoyioPIKOU KABWG Kal Ta OTTOKAEIOTIKA SIKAIWUATA XPAoNG
TPaTTECIKOU OIKTUOU TTOU OTTOTIOUVTOI OTO KOOTOG KTAONG, PEIOV TIG CWPEUPEVEG OTTOORETEIG TOUG Kal TUXOV aTTopelwaElg. Ol
atmooBéoelg Twv adeiv AoylopikoU dievepyouvtal pe Baon Tn oTabepry YéBodo KaTd TNV JIGPKEIA TNG EKTIHWHEVNG WEEAIUNG
Cwn¢ autwy, Tnv otroia n Etaipeia €xel kaBopioel o€ 3 €wg 4 €tn. Ta SIKAIWPATA XPONG APOPOUV O€ ATTOKAEIOTIKO SIKaiwua
XPAoNG ave¢apTnTou SIKTUOU TPATTECIKWY KATOOTNUATWY YIa TNV TTpowenon ac@alioTIKwy TTpoidvTwy Tng ETaipeiag. H weéAiun
Cwn Tou AUAou TTayiou cupTriTiTel pe T dIdpKela Tou SIKAIWPATOG auTou, n oTroia avépxetal o€ 10 €. H pébodog amdoBeong
TTOU akoAouBeiTal pe ouveETTela BaaifeTal oTa TTPoBAeTTOpEVA £000a TToU TTEPIAAUBAvVOVTal OTNV OXETIKA oUUBacon Kal OTTwg auTd
avarrpooapuolovtal atod T Etaipeia kar’ €106, AapBdvovtag utréywn TuXOV UTTOAEIUPATIKA agia.

AaTrdveg yia Tn GuvTAPNGCN TOU AOYIOUIKOU KATaXwPOoUVTal OTA TTOTEAECUATA KATE TNV TTPAYUOTOTIOINGT TOUG.

3.4 Emrevduosic og XpnuaTtooikovouikd MNMepiouaiakd ZTolxEia

Ol e1evdUoEIg 0€ XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO avayvwpiovTal apXIKG aTnv eUAoyn agia Toug, n OTToia CUUTTITITEI
ME TO KOOTOG aTTOKTNONG TOoug. MeTayevéoTepa TnNG ApPXIKAG avayvwpiong Tagivopouvtal avaloya PE TO OKOTTO yia TOV OTTOio
ATTOKTABNKAV.

O1 emevduoeig TG ETaipeiag o€ XpnUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO £Xouv TagivounBei wg Agidypagpa AlaBEaiya Tpog
MwAnon. H amégaon yia Tnv Tagivounon Twy £mevolcewv AauBAveTal KATd TNV aTTOKTNOT| TOUG.

O1 erevdUoEeIg KaTaxwpouvTal Ye BAon TNV NUEPOUNVIa CUuVaAAaynG Kal ATTOTIMWVTAl aTNV agia KTrong, Trou gival n eUAoyn agia
TNG QVTITTAPOXAG Trou KaTaBAAAETal, cupTTepIAaUBavouévwy Twy 60wV ayopdg TTou oXeTiCovTal Ye TNV €TTEVOUCT, EQOTOV
TTPOKEITAI YIa £TTEVOUCEIG DIOBECIPES TTPOG TTWANCN.

H karnyopia Twv AlaBéoipwy pog MNwAnaon emevdUoewv a@opd eTevOUCEIG OI OTTOIEG PTTOPEI EiTE va KpaToUvTal IEXP! TN AREN

1l va TTwANBoUv TTPOKEIYEVOU VA IKAVOTTOINBOUV aVAYKEG PEUCTOTNTAG 1 va €TITEUXOOUV KEPON aTTO PETAROAR TWV ETTITOKIWV A
NG TIUNG {Evwv vopiopdaTwy. ‘ETreira amd Tnv apyikr KaTaxwpenor Toug, ol eTTeVOUCEIG TTOU €XOuv TagivounBei wg dIaBEaIpeg
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TTPOG TTWANCN aTTOTIYWVTAI OTNV €0Aoyn agia Toug. Ta kEPON 1 ol {nuieg TToU TTPOKUTITOUV aTTd TNV ATTOTiUNGN Twv dlIaBéoipywy
TTPOG TTWANCN €TTEVOUCEWY KATAXWPOUVTAl O€ €10IKO Aoyapiaoud NG Kabaprg B€ong £éwg 6Tou ekTroinBolv 1| eI0TTpaxbouv 1
dlammoTwOEl 6T UTTAPXEI OTTOUEIWON OTNV aia TOUG, OTTOTE KOl HETOQEPOVTAI OTA ATTOTEAETATA.

Emevdloeic 1Tou  dlammpayuaTtelovial O OPYOVWHEVEG XPNUOTOYOPEG QTTOTIMWVTAI OTnV  €UAoyn aia Toug, n oTroia
TTpoodIopifeTal Pe BAon TV TpEXouoa XPNMATIOTNPIOKN aia TNV nuépa KAEICIHOTOG TWV OIKOVOMUIKWY KOTOOTACEWV.
Etevdloeig o€ pn €iIonypévVoug TITAOUG QTTOTIMWVTAI OTNV aia KTAong ToOug PEIOV TNV TUXOV UTTAPXOUCO OTTOUEIWOT TOUG OTIG
TTEPITITWOEIG OTTOU N eUAoyN aia dev putropei va TpoadiopioTei Ye Baciyo TpOTTO.

OAeg o1 ouvaAhayég ayopdg Kal TTWANONG €TTEVOUCEWV OE XPNMATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia  KaTaywpouvTtal Tnv
nuepopnvia oclvayng Tng ouvaAAayng (trade date), n otroia avTioToixei 0TV NuEpopnvia kard Tnv otroia n Etaipeia deaueveTal
va ayopdaoel ) va TTwAACE! TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO.

H ETaipeia utroAoyicel Tnv eUAoyn agia Twv XPNHOTOOIKOVOUIKWY OToIxXEiwv BAael evog TTAaigiou utToAoyIopoU TnG eUAoyNG agiag
TTOU KOTATAOOElI TA XPNMATOOIKOVOUIKA OTOIXEIQ O€ MIa 1Epapyia TPIWV EMTTEOWY TWV OeDOUEVWYV TTOU XPNOIKMOTTOIoUVTAl OTNV
ATTOTIUNGN, OTTWG TTEPIYPAPETAI KATWTEPW:

Emimedo 1 : XpnuarioTnpiokég TIMEG O€ evepyny Ayopd TTAVOMOIOTUTTWY XPNMATOOIKOVOUIKWY OTOIXEIWV. XT0 eTTiredo 1
TepIAaPBAvovTal HETOXEG, apoIfaia Ke@AAala Kal ogdAoya TTou SIATTPayuaTeEUOVTAl O€ OPYAVWUEVN XPNHOATIOTNPIOKA ayopd.

Emwimedo 2 : T[aparnpioiya dedopéva €KTOG atmd TIG TINEG Tou Emimrédou 1, OTMWG XpNUATIOCTNPIOKEG TIUEG TTAPOMOIWY
aToIXeiwy, TIUEG aTTd ayopég TTou Otv eival evepyég, | GAAa dedopéva TTou ptropoUlv va emiBefaiwbolv ammd TTapatnproipga
dedopéva yia axedov To aUvoAo TNG SIAPKEING TOU aToIxEiou. 210 eTiTred0 2 TrepIAapBavovTal Xpedypapa e TIUEG OE Un EVEPYEG
aAyopEG, KABWG Kal XPedypapa Xwpig TIFA atrd KATToIa ayopd TwV OTToiwv o1 agieg uttoAoyifovTal XpnoIUOTTOIWVTAG JOVTEAT
ATTOTIUNONG N TEXVIKEG PE DEOOPEVA TTOU gival TTAPATNENACIYG OTNV ayopd R ptropolv va utroAoyioBouv atd TrapaTtnphaiya
gToixeia ammd Tnv ayopd. H katnyopia autr| repIAapfdvel Kupiwg opdAoya Kal JETOXEG 01 agieg TwV OTToiwV £XOUV UTTOAOYICOEI
XPNoigoTrolwvTag dedopéva atrd opyavwHEVES AYOPEG.

Emimedo 3 : Mn maparnprioiya dedopéva Trou utrooTnpifovTal atmmd Aiyeg 1) KaBOAou ouvoAlayEG o€ evepyny ayopd Kal
emnpedlouv onuavtik&d Tnv €UAoyn aia. Edv n amoTtiunon evdg XPnUATOOIKOVOUIKOU OToIXEiou €ival Baciouyévn O un
Tapatnpnoipga  dedopéva, autd TO OToIXeio KaTardooetal OTo emiTTedo 3. Ze autd TO emimedo  TepIAapBavovTal
XPNMOTOOIKOVOUIKA OTOIXEIO OTTWG UETOXEG KO OUOAOYIEG ETAIPILIV ECWTEPIKOU YIO TNV ATTOTINNGN TWV OTTOIWV XPNCIKOTTOINBNKE
n péBodog TNG kaBapng Béong | TTpoadiopiodnke pe Bacel ekTipnon atoé Tnv Aloiknaon.

3.5 Atropciwon Zroixeiwv EvepynTikoU

3.51 XpnuaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O ATTOORECTHEVO KOOTOG

2€ KGBe nuepounVia KAEIOIHOTOG TWV OIKOVOUIKWY KOTAOTAOEWYV, N dioiknon Tng Etaipeiag €e1adel TV aia Twv TTEPIOUCIOKWY
OTOIXEIWV NG TIPOKEIYEVOU va  JIATTIOTWOEl €AV U@IOTATAl TIEPITTITWON amopeiwong TG aiog Toug. H agia evog
XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU OTTOUEIWVETAI, JE ATTOTEAEOUA TNV AvaAyVWEIoT {NUIAG ATTOUEIWONG, OTAV UTTAPXEI
QVTIKEIPEVIKA €VOEIEN OTI €va 1] TTEPIOCOTEPA YEYOVOTA TTOU OUVERNKOV HETA TNV APXIKI QvOyvWPEIon Tng €mEvOUONg eixav
apvnTiKn €midpacn OTIG TTPOCOOKWHEVEG MEANOVTIKEG TAMEIOKEG POEG OTTO TNV €TTEVOUCH, KOl AUTA WTTOPEI VO UTTOAOYIOTE
agiémoaoTa.
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AvTikelpevikn €vdeign amopeiwong NG agiag evog XPnUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU GUUTTEPIAGUBAVEI OTOIXEIO TTOU
OXETICOVTQI PE TO TTIO KATW:

i. ZNUavTIKA OIKOVOIKF dUOXEPEI TOU €KOOTN I TOU XPEWOTN.

ii. ABéTnon oupBoAaiou, OTTWG TT.X. KOBUGTEPNON O€ TTANPWHEG.

iii. ' Evdeign 611 0 €kBOTNG 1] 0 XPEWOTNG XPEOKOTTEN I EKKaBapileTal.

iv. H €€apavion piag evepyoUs ayopds Yia TO XPNHATOOIKOVOMIKG TTEPIOUCIAKO OTOIXEID WG OTTOTEAECUA OIKOVOMIKWY
OUOKOAIWV.

v. Evdeiteig Tou eilonyouvTal 0TI UTTAPXEI METPACIUN MEIWON OTIG TTPOCOOKWHUEVEG UEAAOVTIKEG TAPEIOKEG POEG TTPOG TNV
ETaipeia amd pia katnyopia XenUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON ME TNV APXIKNA EKTiUNON, TTApOAO
TTOU N peiwon dev pTTopei va d1aTmoTwOEl oTa EEXWPIOTA XPNUOTOOIKOVOUIKG OTOIXEIO TNG KATNYOPIaG.

H Etaipeia kar’ apxiv §akpIBwVEl av UTTAPXEI AVTIKEIMEVIKT EVOEIEN ATTOPEIWONG Yia KABE £va XpNUATOOIKOVOUIKG TTEPIOUTIOKO
ogToixeio Tou gival amd poévo Tou onuavtike. Otav dev UTTAPXEl QVTIKEIYEVIKA €vdeiEn atropgiwong Tng agiag evog
XPNMOTOOIKOVOUIKOU TTEPIOUTIOKOU OTOIXEIOU, €ITE ONUAVTIKO €iTE OXI, TOTE TO OTOIKEIO AUTO OUABOTTIOIEITAI UE GAAQ TTEPIOUTIAKA
OTOIXEia TTaPOUOIWY XAPAKTNPIOTIKWY Kal n oudda TTou dnuioupyeital eAEyxeTal yia atmoueiwon. Mepiouciakd oToixeia TTou
EXOUV CeXwpPIoTa eAeyxBei yia atmoueiwon Kal yia Ta omoia avayvwpifetal {nuiG atropgiwong, dgv epIAaufdvovTal oTov
opadIkd £AeyXO yIO ATTOPEIWON.

Av UTTApPXEI QVTIKEIPEVIKT €VOEIEN atTouEiwong daveiwy Kal amaiTAgewy, f agloypdewy dIoKpaToUPevwY PEXP! TN AREN TOUG TToU
QTTOTIHWVTAI OTO ATTOOBECHEVO KOOTOG TOUG, TO TToG0 TNG {nuIdG atroueiwong uttoAoyileTal wg n d1agopd PetTagl TnG AoyIOTIKAG
agiag kal TNG TPEXOUCAG agiag Twv TTPOCOOKWHEVWY HMEANOVTIKWY TAPEIOKWY powv TTpog Tnv ETtaipeia mpoego@Anuévwv aTo
apXIKO TTPAYUATIKO TTO000TO Tou agldypagou. H AoyloTikA aia Tou TTEPIOUCIAKOU OTOIXEIOU WEIVETOI PE TN XPHon &vog
Aoyapiaopou TpoBAEwewy Kal n {nNUIG avayvwpileTal aTa ammoTeAéouara Tng XpProng.

lMNa oKoTToUG OUVOAIKNG €KTIUNONG QTTOMEIWONG MIOG KATNYOPIOG XPNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWVY, TA OTOIXEIa
opadoTtrololvTal Ye BAON Ta KOIVA XAPAKTNPIOTIKG TTIOTWTIKOU KIVOUVOU TTOU QEPOUV. Ta XAPAKTNPIOTIKA QuTd OXETICOVTOI PE
TOV UTTOAOYIOUO TWV HUEAAOVTIKWV TOUEIOKWY POWV aTTO Ta TTEPIOUCIAKA OTOIXEIQ Kal gival EVOEIKTIKA TNG PEPEYYUSTNTAG TOU
€KOOTN Kal TNG IKAVOTNTAG TOU VA TTANPWOEl OAa Ta OXETIKA TTOOA TTOU 0pifouv ol cuBAoElg o€ 1IoXU.

Av og petayevéaTepn TePiodo, TO TTOCO TNG ATTOPEIWONG TNG agiag VoG XPNUOATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU PEIWOEI,
KOl N MEIWON QVTIKEIUEVIKA OXETICETaI PE €va yeyovog TTOU OUVEPRN PETA TNV avayvwplion Tng amopeiwong, 10te n ¢nuid
ATTOMEIWONG TTOU €iXE avayvwpeIoTel avTIOTPEPETal PEOW TTPOPRAEWewyV. To OGO TNG QVTIOTPOPAG avayvwpileTal oTa
arroteAéopara TG Xprong.

3.5.2 XpnuaTOOIKOVOUIKA TTEPIOUCIAKA OToIXEio o€ e0Aoyn agia

H Eraipeia, pe Baon Tig OXeTIKEG 0dnyieg TTou utTodeikvuovTal amd Tnv TTONITIKA Tou Opilou, agioloyei o€ kKaBe nuepounvia
KA€IOINATOG TNG XPNUATOOIKOVOUIKAG OE0NG av UTTAPXEl AVTIKEIEVIKA €vOeIEn OTI agidypapa diabéoiya TTpog TTWANGN £Xouv
UTTOOTEI ATTOUEIWON OTNV agia Toug €iTe TTPOKEITAI yia TITAoug 0TaBepoU €100drpaTog (T.X. OpoAoya) €ite TITAOug un atabepou
€1l000APOTOG (TT.X. METOXEG, apoifaia Ke@AAaia K.A.TT.). Ava@opikd HPE TOUG TITAOUG PN OTOBEPOU €I000NAPATOG, EVOEIEEIG
atropgiwong TNG agiag Toug TTPOKUTITOUV OTav N Tpéxouca TIPM gival TOUAdxioTov 20% xaunAoTepn atmd Tnv TIPN KTAong A étav
n TpéXouTa Tiur TTapapével xapunAdTepa atrd TNV TIPA KTAONG yia SIACTNUA TOUAGXIOTOV £€1 (6) unvwyv. ZTnV TEPITITWON TITAWV
oTaBepou €1000MPaTog, evOEigeIg aTTopgiwong TNG agiag Toug TTPOKUTITOUV OTav n Tpéxouoa Tiun €ivalr TouAdyiotov 20%
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XaunAoTepn até Tnv amoofecBeioca TR (amortised cost) 4 6tav n Tpéxouoa TiuR eivar XaunAotepn amd 10 70% Tng
ovouaaTIKAG agiag Tou TiTAou. ETiong, evdeigeig atropgiwong TnG agiag Twv TiTAwv OTaBepoU €I00OAUATOG TTPOKUTITOUV OTaV
UTTAPXOUV QVTIKEIMEVIKA OTOIXEI OTTWG : a) ZNPAVTIKA OIKOVOUIKA TTpoAAuaTa Tou €kd6Tn, B) TTapafiacn Tng ouppaong (Tr.X.
aBétnon TTANPwHAG TOKWYV), Y) uwnAl mlavotnTa OTI 0 €k8OTNG Ba XpeokoToel 1 Ba Tpoxwprioel oe avadidpBpwoaon, O)
EAMeIPn evepyoug ayopdg dlaTTpaypdTeuong, €) TTANPOQOPIEG TTOU aQOPOUV TNV PEUCTOTNTA, TNV TTICTOANTITIKN IKAVOTNTA, TOUG
ETTIXEIPNMATIKOUG KAl XPNHUOTOOIKOVOUIKOUG KIVOUVOUG TOU €KOOTN, OT) TTANPOQPOPIEG TTOU apopolV TACEIG TNG TTAYKOOUIAG Kal
€OVIKAG olkovopiag kal duvartal va €TnNEEACOUV TNV OIKOVOUIKK) KATdoTaon Tou €kdOTNn. H atroudia evepyrig ayopdg
dlaTTPayUATEUONG Kal N UTTORABUIGN TNG TTICTOANTITIKAG IKAVOTNTAG Tou €KOAOTN Oev €ival aTOIXEIO TTOU ATTO JOVA TOUG UTTOPOUV
va 08nNyAooUV g€ aTTolEiwaN TNG agiag Twv TITAwV oTaBepoU £1I008AUATOG.

>e TepITTTWON amopgiwong yia Ta agloypaga diabéaiya mpog TTwAnon, N ¢nuid — n d1a@opd dnAadn peTaiy Tou KOOTOUG
KTAONG Kal TG TpExouaag eUAoyng agiag — petapépetal amd T1a 1810 KepdAaia ota ammoteAéopata. O1 {nuIEG aTTougiwang TTou
gixav avayvwploTei ota amoteAéopata dev PYTTOpoUV va avTIOTPAPOUV €K TWV UCTEPWYV IBIAITEPA OGOV APOPA TIG UETOXIKES
emevduoelg. H ¢nuid atroueiwong avTIoTPEPETAl PECW TWV ATTOTEAEOPATWY, av o€ PEAAOVTIKA TTEPiodo n €UAoyn agia Tou
XPEWOTIKOU TiTAOU (opoAoyiakoUu) Trou eival d1aBéoiuog TTpog TTwAnon auénbei, kai n alfnon MTTOPEl QVTIKEIYEVIKA va
OUOXETIOTEI YE €va yeyovog TTou cupBaivel geTé TRV avayvwpion TNG oTTodEiwong.

3.5.3 Amopseiwon agioag AoITTwy, un XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV

Meplouaiakd oToixeia pe ammepiopioTn wEEAIN Cwr) dev atToofévovtal aAAd eAEyxovTal yia atrougiwan NG agiag Toug o€ €THOIN
Baon. Meplouoiakd aToixeia TTou armrooBEvovTal EAEyXOvVTal yia atropeiwon TnG agiag Toug Tav yeyovoTa f aAAayEéG o€ oUVOAKEG
uTTodEIKVUOUV OTI N AOYIOTIKR Toug agia ptropei va pnv eival duvatd va avaktnBei. Otav n AoyioTikr aia evog TTEPIOUTIaKoU
aToixeiou utrepBaivel TNV avakTACIUN aia Tou, TOTE BlevepyeitTal avaAoyn TTPOBAEWnN yia aTTOUEIWON TTOU KATAXWPEITal aTa
arroteAéopara. H avaktroiun agia gival 1o peyaAutepo Tood PeTagu NG KaBaprg TIMAG TTWANCONG (TIMA TTWANONG YEIWPEVN KATd
Ta €000 TTWANONG) Kal TNG agiag Adyw xprnong. MNa okoTToug eAEYXOU yIa aTTOUEIWTN Ta TTEPIOUTIOKA GTOIXEIO opadoTToloUvTal
OTO XaUNAGTEPO €TTiTTESO OTTOU PTTOPOUV VA EXWPIOCOUV Ol TAPEIOKEG POEG (MOVADEG BNUIOUPYIOS TAPEIOKWY POWV - cash-
generating units)

3.6 2uvaAAayéc og EEvo vOouioua

H Etaipeia Tnpei Ta AoyioTikd NG BiBAia oe Eupw TTou gival Kal To AITOUpyIKO TNG VOUIoUA. ZuvaAAayég TTou yivovTal o€ Eéva
vopiopara petatpémTovial o€ Eupw pe BAon Tnv emionun TR Tou &évou vopiopatog TTou 10XUEl TNV NUEPA TNG OUVOAAAYAG.
Katrd tnv nuepopnvia tng XpnUoTooIKOVOUIKAG ©E0NG, Ol VOUIOUATIKEG OTTAITHOEIS KAl UTTOXPEWOEIG Of &éva vopiouata
peTaTpémrovral o€ Eupw pe Baon Tnv €Tionun TIUAR ToU {EVOU VOPIONATOG TTou IoXUEl TNV AVTioToIXN NuUEPonvia. Ta kEpdN n
{npieg atrd ocuvoAAayPaTIKEG BIAPOPEG TTEPIAAPBAVOVTAl 0T aTTOTEAETUATA.

Ta pn vouiouatikaG aToixeia TTou ek@pdlovtal o€ &Evo VOUIONA Kal OTTOTIUWVTOI OTO KOOTOG KTAONG WETATPETTOVTAl PE TIG
I0OTIMIEG TNG NUEPOPNVIAG TTOU OTTOKTABNKAV Kal CUVETTWG Ogv TTPOKUTITOUV OUVOAAQYUOTIKEG SI0QOPEG. Ta Un VOUICHATIKA
gToixeia Tou ek@padovtal o€ £Evo VOPIOPA Kal OTTOTIMWVTAlI OTnV €UAoyn agia TOUG, PETATPETTOVTIAI WE TIG ICOTIUIEG TNG
nuepopnviag TPoadiopicpol Twv €UAOYwv agitdv. ZTnV TIEPITITWON OUTA O TTPOKUTITOUCEG OUVOAAQYMATIKEG OIOPOPEG
atroTEAOUV PEPOG TWV KEPOWV A {NUIWV atrd Tn YETABOAN TNG €UAOYNG agiag Kal kataxwpouvTal oTa atroTeAéopaTa i ameudeiag
oT1a 1810 Ke@dAaia avaloya pe 1O €id0G TOU VOUIOUATIKOU OTOIXEIOU.
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3.7 Noird XpnuUoTOOIKOVOUIKA OTOoIXEio (UNn TTapdywya)

3.7.1  AmaiTnosic amd ac@aAioTpa

O1 Amraitioeig amd Ac@dAioTpa apxikd avayvwpifovtal otnv eUAoyn agia TTou avapéveral va dlakavovioTouv Ol aTTaITrOEIg
QUTEG KOI METAYEVEOTEPO OTO avammooRecTo KOoToG. O Atraitrioelg atmé Ac@daAlioTpa TrepiAaufdvouv ac@dahioTpa atmo
a0QOAICUEVOUG, OUVEPYATEG UE DIKaiwNa €i0TTpagng Kabwg Kal aTTAITATEIG YIa TNG OTToieg €xouv KivnBei évdika péoa. H Etaipeia
EXEl KaTapTioel GUPPBAOEIS yIa TNV TTAPOXH TTIOTWONG XPOVOU OTOUG CUVEPYATEG yIa TNV gioTrpaln Twv ac@aAioTpwy. H péon
dldpkela €i0TTPagNG TwV ao@AAICTPWY CNUIWV TTOU YEVIKA TTPAYUOTOTTOIEITAl ATTO TOUG AO@OAIOUEVOUG BEWPEITAI OXETIKA PIKPN
atd TNV €kdoon Twv cupBoAaiwv. H péon didpkeia €i0TTpagng Twv ac@AAioTPWY TTOU TTPOYUATOTTOIEITAI ATIO CUVEPYATEG HE
dikaiwpa giorpagng Baon €1diIkAg olppaong eival amd 2 €wg 3 priveg ato Tnv ékdoon Twv oupBoAaiwy. Or amaITAoEIS KaTd
XPEWOTWV ACPAANIOTPWY KOTAXWPEOUVTAI OTIG OIKOVOMIKEG KATOOTAOEIG TNV NUEPOMNVia €kdooNG Twv ao@aAioThpiwv
oupBoAaiwy. Kartd Tnv ekdoTote TEPIOdO Kal nUEPOPNVIa oUVTAENG OIKOVOMIKWY KATAOTACEWY, N €I0TTPaAgIiuétNTa TWV
EICTTPAKTEWY AOYOPIGONWY EKTIMATAI BACEI IOTOPIKWY TACEWV KAl OTOTIOTIKWY Oedopévwy, Kal oxnuatifetal TTpORAEwn yia
ATTWAEIEG TTOU €ival TIBavov va cupBouv Kal JTTopouv va TTogoTIKOTToINBoUv. H oxnuaticBeica TTpoRAswn avatrpooapuoleTal
pE emBApuvon TwV OTTOTEAEOUATWY TNG €KAOTOTE XPHoNng. Tuxov dlaypa®Eg aTTAITHOEWY OTTO EICTTPAKTEOUG Aoyapiacuoug
TTPAyPaTOTTOI0UVTal HECW TNG OXNUaTIoBEioag TTPORAEWNG.

3.7.2 Noirréc ATTQITACEIC

O1 Noirég ATTaUTACEIS avayvwpifovTal OTO KOOTOG Kol PETAYEVESTEPO TNG OPXIKAG KaTaxwpenong eu@avifovial oTnv
avattéoBeoTn agia Toug.

3.7.3  Tausiakd Alaféoipa kal looduvaua AuTwyv

MNa okotoug katdpTtiong Tng Katdotaong Tapeiokwyv Powv, ol TTpoBeouIOKEG KATOBETEIG Kal O AUECA PEUCTOTTOINCIKEG KAl
MéXpI TPiuNVNG didpkelag etrevduoelg, BewpouvTal Tauelokd diabéaipya. Ta aToIXEia TNG KATNyopiag auTrg atmoTiyoUvTal GTO
avatmdéoBeoTo KOOTOG.

3.7.4  Ymroxpewaoelg (TTAnV ao@aAIoTIKWV TTPORAEWEWYV)

AvagépovTal o€ BPaxuTTPOBETUES UTTOXPEWOTEIG O€ TPITOUG EKTOG TWV AGQAAICHEVWY aTTd TNV AOKNON TNG EUTTOPIKAG
dpaoTtnpioTnTag TNG ETaipeiog kai rapouaidlovtal oTn AoyIOTIKA TOuG agia (avammooBeoTn).

3.8 EtmrevdlUoeic og AOITTEC ETTIXEIPNOEIG

H Etaipeia €xel ouppetoxr otnv. ERGO A.A.E. Zwng - n otoia avrkel atrokAeioTikd (100%) otov Opido ERGO - pe Toc00T16
3,16%. H cuppeToxn auTr atmoTiydral oTnv agia KTAoNG, JEioV TUXOV ATTOUEIWTEIG.

3.9 Napoxéc o1o MNpoowITTIKO

H utroxpéwaon Tng ETaipeiag yia Mapoxég o1o MpoowTmikd atmd TTpoypappaTa TTPOKABOPICUEVWY TTAPOXWY TTEPIOPICETAI HOVO
oTo Tpoypappa Tou N.2112/1920 kai apopd Tnv TTapoxr armolnuiwong oTo GUVOAO TOU TTPOCWTTIKOU KATA Tnv £€€066 Tou aTTd
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TNV uTtNpedia Adyw ouvtagioddtnong. H utroxpéwaon autr €xel uttoAoyioBei AauBdvovTtag Toug 6poug Tou avwTépw Nouou ol
oTToi0I €ival CUPPWVOI E TIG TIPAKTIKES KAl TIOMITIKEG TNG ETaipeiag o€ oxéan Pe avTioTOIXEG TTAPOXEG.

O1 eI0popEG o€ KPaTIKA a0POAIOTIKG TaPEia KABWG Kal O TIPOYPAPHATA EQATTAE TTOPOXWYV TTPOG TOUG CUVEPYATEG TNG ETaipeiag
BewpouvTal wg TTpoypdupaTa KaBopIopévwy EI0QPopwVY Kal eodoTtroiolvtal 6Tav kabioTavtal kataBAnTéeg. H ETaipeia dev €xel
oudepia €iTe VOUIKA €iTE CUPPBATIKN UTTOXPEWON VO KOTORAAEI TTPOCOETEG EICPOPEG GE TTEPITITWON TTOU TO TauEio dev JIOBETE
ETTOPKN TTEPIOUCIOKA OTOIXEIA yia va TTapdoxel 0TOuG aag@alIi{OPEVOUG TOU TIG TTAPOXEG TTOU TOUG OGEIAEL. ETA TTPOYPANUOTA
auTd n uttoxpéwaon Tng ETtaipeiog TrepiopifeTal 0TO €TAGIO TTOCO TWV EI0QPOPWYV TTOU OPEiAel va KaTaBdAAel oTo Taugio 3 oTo
TPOYPANHA.

‘Eva poypappa KabopiopEévwy TTapoxwy opileTal wg To TTPOypapua Ye 1o otroio n Etaipeia avahauBavel Tov avaloyioTiko
Kivduvo pe BAaon Sidgopeg TTAPAPETPOUG OTTWG, N NAIKia, Ta €Tn TTPpoUTTNEETiag A 0 PIoBOG, KAl CUVETTWG TNV UTTOXPEwaon va
KOTOBAAEI OTO TIPOCWTTIKO TTOU OTTOXWPET TIG TIPOPBAETTOPEVEG TTAPOXES. MNa TA TIPOYPANPATA CUYKEKPINEVWY TTAPOXWY, N agia
NG utToXpéwaong TrpoadiopifeTal atmd TNV TTapolca aia Twv TTapPoXWV KAtd TNV nuepounvia auvtagng Twv OIKOVOUIKWY
KOTAOTAOEWY WPEIOUPEVN MPE TNV €UAOYN agia Twv TTEPIOUCIOKWY OTOIXEIWYV TOU TTPOYPAPMATOG KAl TV TTPOCOPHOYWY TTOU
amraitouvtal yia Ta KEPON N TIG ¢nuIEG, TTOU Oev €XOUV avayvwpIoTel atmd TIG AVAAOYIOTIKEG WEAETEG KOl TOU KOOTOUG
TTPOUTTNPEDIaG.

O uTtroAloyiopog yivetal atmmé avaAoyioTr, o€ TakTad Xpovikd SlaoTAuata (Tpiunva) kai o€ €TAgIa Bdon, Pe Tn péBodo NG
TPoReRANUEVNG TTIOTWTIKAG HOvAdag.

H mapoloa agia NG utroxpéwaong mpoadiopileTal atd TIG EKTINWHEVEG WEANOVTIKEG XPNUOATOPOEG, WE ETTITOKIO TTPOECOPANTNG
TT0U 10XUEl yia opgdAoyo uwnAng TOTWTIKAG dlofdBuiong, TTou €xel ekd0Bei 0 VOUIOUO KOIVO JE QuTO TO OTT0I0 KATABAAAETaI N
KaBopIopEvn TTAPOXT Kal EXEl EvaTTopEévOoUaa SIGPKEIQ TTOU EVAPUOVICETAI hE TN DIAPKEIA TNG OXETIKAG UTTOXPEWONG.

Ta avaAoyioTIKG KEPDN 1 {nUieg TTOU TTPOKUTITOUV OTTO TIG TIPOCOPUOYEG WE BAon Ta 1I0TOPIKA dedouéva 1) TNV PETABOAN Twv
avaAOYIOTIKWY UTTOBE0EWY, avayvwpifovial oTo oUVOAO Toug o€ 181aiTEpo atroBepaTikd eviog Twv 18iwv KepaAaiwv kai
QAvVOTTPOCAPHUOLOUV TN OXETIKA UTTOXPEWON.

3.10 ZUNWYNQIOUOC XPNUATOTTIOTWTIKWY HECWV

H atmeikévion otig Oikovoulkég Karaotdoelig tou kaBapoU 1TToooU TTou TTPOKUTITEI aTTO CUUWNPIOKO XPNHOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY ETTITPETTETAI, UOVO €£QOOOV U@ioTaTal CUMPPATIKG OIKAIWPA TTOU ETTITPETTEI TO
CUPYN@IOUS TWV TTOOWV TTOU €xouv KataxwpnBei kal TapdAAnAa uttdpxel TTpoBeon €ite yia TaUTOXPOVO OIOKAVOVIOUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOMIKOU TTEPIOUCIAKOU OToIXEiou 600 Kal TNG UTTOXPEWONG AvTioTolXd, €iTe yia
OlaKkavoviouo Tou KaBapoU TToooU TToU TTPOKUTITEl HETA TO CUUWNPIOUO.

3.11 MiocOwoeig

a) H ETaipgia ouvatTel IoBWOEIG AKIVATWY €iTE WG PICOWTPIA EITE WG EKPICBWTPIA.
ITIG TTEPITITWOEIG AEITOUPYIKWV MIcBwaoewy, TTou n Etaipeia Asitoupyei wg piobwtpia, dev KOTaxwpei 10 JIGCBWPEVO TTAYIO WG

aToixeio EvepynrikoU, avayvwpilel dg, wg €000, TO TTO0O TwV MICBWHPATWY TTOU avTIOTOIXOUV OTn XPRon Tou PIcBwpévou
TTayiou, pe TN uéBodO Tou BoUAEUpEVOU.
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2TIG TTEPITITWOEIG AEITOUPYIKWY PIoBWwoewy, TTou n ETaipeia Aeitoupyei wg ekUIoBWTPIA, TO YICBwPEvo TTAYIO TTap akoAouBeital
wg oToixeio EvepynTikoU kai dgv digvepyouvtal amooBéoelig pe Baon TNV w@éAiun wr Tou. To o006 Twv PICOWPATWY, TTOU
QavTIoTOIXOUV OTn XpPron Tou picBwuévou TTayiou, avayvwpileTal wg €00d0, oTnv katnyopia ‘Ecoda Etrevdouoewv pe Tn péBodo
TOU SOUAEUPEVOU.

B) Ta TTepPIOUCIOKG OTOIXEIO TTOU KATEXOVTAI OTA TTAdioIa Piog xpnuaTodoTIKAG hioBwang, atnv otroia n ETaipgia Asitoupyei wg
MICBWTAG, avayvwpifovtal wg TTEPIOUTIOKA aToixeia Tng Etaipeiag. H apyikr avayvwpion yivetar otnv €uloyn agia toug n
€QOOOV QUTH gival JIKPOTEPN, OTNV TTAPOUCA agia TwV EAAXIOTWY KATABOAWY MICOWPATWY TNG OXETIKNAG OUPRAONG OTTWG AUTEG
€xouv oploBei katd Tnv nuepounvia évapéng Tng picBwang. H avtioToixn utroxpéwaon TPog Tov eKPITOWTH cuuTTepIAauBAveTal
oTnv XpnuaToolKovouikA @€on Kal eu@avifeTal oto KovoUAI MIoTwTEG Kal AoITTEG YTTOXPEWOEIG.

O1 kaTaBoAéG pioBwpdTwy diaxwpifovtal o€ KOOTOG XpNUATOdOTNONG KAl O€ PEIWON TNG UTTOXPEWONG TNG MicBwaong €101 WOTE
va emTEUXOEi pia oToBepr), TTEPIOBIKN €MPBAPUVON OATTO TOKOUG OTO EVOTTOPEVOV UTTOAOITTO TNG UTTOXPEwong. To KOOTOG
XPNHaTodoTNoNG €miBapUvel aTTEUBEIag Ta ATTOTEAETUATA EKTOG AV UTTOPEI VO KEQAAAIOTTOINGEI O€ TTEPITITWOEIG TTayiwv OTTWG
TTpoBAéTeTal a1Té Ta OxeTIKA A.NMTX.A.. Ta kepalaiotroinBévia picBwpéva Tayla atroofévovTal pe Bdon tnv dIGpKEIa TNG
WEEAINNG Cwng Toug. H ETaipeia diatnpei XpnUOTOOIKOVOUIKEG MICOWOEIG TTOU AQOPOUV UNXAVOYPAPIKO €EOTTAIOUO, Yia TIG
oTroieg AOyw PN onuavTikKOTNTAG TWV KOVOUAIWY OgVv YiveTal TTEPAITEPW avVAPOPA.

3.12 Poépocg e100dAuATOC

O @Opog €100dNAPATOG ATTOTEAEITAI OTTO TOV TPEXOVTa Kal Tov avaBaAAdpevo @opo. O Tpéxwv @Opog €l00dAUOTOG gival O
QAVAPEVOUEVOG TTANPWTEOG POPOG ETTI TOU POPOAOYNTEOU EICOBNUATOG XPNONG, Bdoel BeaTIONEVWY R OUCIACTIKA BECTTIOUEVWY
OUVTEAECTWV QOPOU KATA TNV NUEPOMNVia TNG XpnUoToOIKOVOUIKAG ©@€0NG, KaBWG Kal oTToIadATTOTE AvVATTIPOCAPUOYH OTO POPO
TTANPWTED TTPONYOUPEVWV XPHOEWV.

AvaBaAAépevog @opog eival o @Opog TTou Ba TTANpwOEi 11 Ba avakTnBei oTo PEANOV Kal OXeTICeTal U AOYIOTIKEG TTPALEIG TTOU
gyivav Katd Tn OI1dpkela TG KAEIopévng XPNoewg aAAG Bewpouvtal gopoloyntéa £000a 1 eKTTECTEQ £600Q PEANOVTIKWV
XPNoewv. YTToAoyieTal OTIG TIPOCWPIVEG OIAQPOPEG PETAEU TNG POPOAOYIKAG BACNG TWV ATTAITACEWY KAl UTTOXPEWOEWYV Kal TNG
avTioToIxng AoyIoTIKAG TOUuG agiag.

O1 avaBaAAOuEvEG POPOAOYIKEG ATTAITACEIG KAI UTTOXPEWOEIG UTTOAOYICOVTAl JE TOUG POPOAOYIKOUG GUVTEAETTEG TTOU QVAMEVETAI
va €@apuocTolv OTnv TTEPIodo Katd Tnv otroia Ba Taktotroin®ei n araitnon i n ummoxpéwaon, AauBdavovTtag uttoyn Toug
POPOAOYIKOUG OUVTEAEOTEG (KOl VOHOUG) TTOU €xOuv OeCTTIOTEl PEXPI TNV nUEPOMNVIa TNG XPNUOTOOIKOVOUIKNG ©f¢ong.
AvaBaAAépeveg @OPOAOYIKEG aTTAITACEIG avayvwpifovTal povo oTav TTiBavoAoyouvTal HEANOVTIKG popoloynTéa KEPDN, atmd Ta
oTToia TTAPEXETAI N BUVATOTNTA VO EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG BIAaPopPES. O avaBaAAOUEVEG GOPOAOYIKEG ATTAITHOEIG
pelwvovTal OTav gival TTAEoV TTIBavVO OTI TO OXETIKO POPOAOYIKO O@eAOG Ba uAOTTOINOEI.

O Tpéxwv Kal avaBaAAduEVOg @OPOG KaTaxwpEeiTal oTa amoteAéapara, i ameubeiag ota 181a KepdAaia av agopd oToixeia TTou
€xouv avayvwpiaBei atreuBeiag oTnv kabapr| B€on.

3.13 MpoBAéweig Kal EVOEXOUEVEC UTTOXPEWOTEIS

H Etaipeia avayvwpilel TTpoBAEWEIG OTIG OIKOVOUIKEG TNG KOTOOTACEIG YIa TIG TPEXOUOEG UTTOXPEWATEIG TTOU TTPOKUTITOUV aTTo
yeyovoTa TTou €xouv cupfei kai gival mOave n TAKTOTTOINGH TOUug va dnuIoUPYACEl €KPOr TO UWOG TNnG OTIoiag MTTOpEl va
ekTiunOei afiémoTta.  O1 oxnuaTiopéveg TTPORAEWEIG €TTI TWV ETMICQEOAWY ATTAITACEWY KOl Twv €MMOIKWY UTTOBECEWV
emavagiohoyoUvTal Kal avaBewpouvTal o KGBe nuepopnvia auvragng Oikovopikwyv Kataotdoswyv, pe Tn BorBeia Tou Nopikou
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ZuppoulAou Tng Etaipeiag. O1 ev Adyw TTPoBAEWEIG PelwvovTal Pe Ta TTOOd TTou KaTafdAAovTal yia To OIOKAVOVIOUS TwV
OUYKEKPIPEVWY UTTOXPEWOEWYV. ZXNMATIONEVES TTPORALWEIS yIa aywyEéG KaTd TnG ETaipiag (eKTOG EKKPEUWYV ATTOCNUIWOEWYV)
avatrpooapudélovTal oTn BAon ékdoong TEAETIOIKWV SIKAOTIKWY OTTOPATEWV.

O1 evdeXOUEVEG UTTOXPEWOTEIG BEV avayVwPICOVTal OTIG OIKOVOUIKEG KATAOTAOEIS AAAG yVWOTOTIOIOUVTAlI O QUTEG, EKTOG AV N
mOaveTNTA EKPONG XPNMATOOIKOVOUIKWY TTOPWV gival atropokpucapévn. Or evoexOUEVEG aTTaITAOEIG dEV avayvwpifovTal OTIG
OIKOVOUIKEG KATAOTAOEIG AAAG YVWOTOTTOIOUVTAI O€ AUTEG AV N TIIBAvOTNTA €I0PONG XPNUOTOOIKOVOUIKWY TTOpWV eival Tdavn.
MpoBAEweIg yia HEANOVTIKEG AEITOUPYIKEG Cnuieg dev avayvwpidovTal.

3.14 MAnpo@oépnon kard Touéa

H Etaipeia mmapakoAouBei Tnv dpactnpidtnTd TG KATA ETTIXEIPNUATIKO TOPEA. QG ETTIXEIPNUATIKOG TOPEAG opideTal pyia oudda
oToixeiwv EvepynTikoU kar dpacTnpIOTATWY TTOU TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTTOI0 UTTOKEIVTAI O€ SIaPOPETIKOUG
KIvOUVouUGg Kal atroddoelg atod ekeiva AWV ETTIXEIPNHOTIKWY TOPEWYV. OI ETTIXEIPNPATIKOI TOUEIG dpaaTNPIOTNTAG avaAUovTal O€:

a. Ao@alioelg Znuiwv - AoTiking EuBuvng AuTokIVATOU TToU KOAUTITOUV TIG A0QAAITEIG AOTIKAG EUBUVNG QUTOKIVATWV.

B. Ac@alioelg Znuiwv - Aoitroi KAGdol, TTou KOAUTITOUV TIG AOQOAICEIG aTUXNUATWY, XEPOQiwV oXnUATwy, TTAoiwv,
METOQEPOPEVWV EUTTOPEUNATWY, TTUPOG, AOITTEG NUieG ayabwy, YEVIKAG aOTIKAG euBUVNG.

3.15 2uvdepéva Mépn

O1 ouvaAAay£G Kal T UTTOAOITTA JE CUVOEPEVA PEPN AVAPEPOVTAI EEXWPIOTA OTIG OIKOVOUIKEG KATAOTAOEIG. AUTA Ta CUVOEUEVA
MEPN KUpiwg apopouv Toug KUPIOUG PETOXOUG Kal Ta PEAN TNG dIoiknong Miag €Tmixeipnong i / Kar BuyaTpIKwy TNG ETAIPEIWY,
ETAIPEIEG PE KOIVO IBIOKTNOIOKS KOBETTWG Kal / 1) dloiknon Pe TNV ETMIXEIPNON KAl TIG EVOTTOIOUPEVEG BUYATPIKEG TNG 1) BUYOTPIKEG

AUTWY TWV ETAIPEIWV.

3.16  Aoc@aAIOTIKEC BPOAOTNPIOTNTES

3.16.1 A1aXWPICHOC TWV ao@aAIoTNEIWYV cUNBOAdiwy

Ac@aAioTrpia cupBoAaia gival ekeiva Ta cuuBOAdIa UE TA OTTOIO PETAQEPETAI ONUAVTIKOG AO@AAIOTIKOG KivOUVOG aTTd TOV
ao@alilOPEVO OTNV a0@ANIOTIKA €TaIpEia KAl OTTOU N AOQAAICTIKY) ETAIPEIQ ATTOOEXETAI VA ATTOCNMILCEI TOV a0QAANI{OUEVO O€
TTePITITWonN €méAeuang kaBopiopévou aéRaiou HEAAOVTIKOU CUNPBAVTOG TTOU £TTNPEACEl ApvNTIKG TOV aGQAAI(OUEVO.

ETmiong katd mTdyla TokTIKr) dlaxwpifovTal atré TIG AoPAAIOTIKEG EpYOaTieg O CUPPBAOEIG TTAPOXNG UTTNPECIWY TTOU aQOopoUV aTTAR
dlapeooAdpnon, 6mwg n Ok BorBeia kar n Nopikr MpooTtacia, utrnpeaieg o1 OTToieg TTAPEXOVTAI OTTOKAEIOTIKA aTTO TPITOUG
Tapdyoug, atrd Toug oTroioug n ETaipeia AauBaver Tpoundeieg diaueagoAdpnaong.

Avtao@aAioTIKG ocuufBoAala

OAeg o1 avraoc@alioTikEG ouppdoelg TG ETaipeiag wg n avrac@aAilopevn Etaipeia EekdBapa ikavotroiolv TIG TTpoUTToBETEIg
Tou opifovral ota A.NMT.X.A. oxemkd pe Tn petaBifacn onuaviikol PEPOUG TOU OACQOAICTIKOU KIVOUVOU METOEU Twv
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oupBoANOPEVWY PEPWV KAl KOTOTAOTOVTAI OTA Ag@AAIOTIKA GUUBOAala, £EaipOUPévwY £va PEPOG aVTACPAAIOTIKWYV CUUBACEWV
TTOU IKOVOTTOIOUV TOV OPIGHO TWV XPNMATOOIKOVOUIKWY XPEOYPAPWV.

3.16.2 Toa&ivounon Ac@aAioTnpiwv ZuuBoAdiwv

Ta aogaAioTrpia gupBoAaia TagivopoUvTal OTIG €EMAG KATNYOPIEG avaAoya Pe TN @Uan Tou ao@aAi{duevou KivOUvou :

A. Acg@aAicTApia ZupBoAaia Znuiwv

Ta ao@dAhioTpa Twv cupBoAaiwv Znuiwv avayvwpifovtal wg £€00da (douAeupéva ac@ANOTPA) avOAOYIKG PE TNV TTEPIODO
didpkelag Tou ao@aiioTnpiou cuuBoAaiou. Katd tnv nuepounvia KAEICIUATOG TWV OIKOVOMIKWY KOTOOTACEWY TO TTO0O TWV
KATAXWPENBEVTWY ao@AANiOTPWY TTOU avaAOYEi OTO ETTOUEVO I TA ETTOPEVA €TN PETAQEPETAI OTO ATTOBepa un AoUAEUuPévwy
Ac@alioTpwv. Ta ao@AAIOTPa ATTEIKOVICOVTAI XWPIG TNV PEIWON TWV AVOAOYOUCWYV TTPOPNBEIWV.

Ac@aAioTnpia ZupfoAaia Znuiwyv — AoTikng EuBivng AutokiviiTou

>Tnv Kartnyopia autr TTepIAapBdavovtal Ta ZupBoAaia Trou ekdidel n ETaipeia yia Tnv KGAuwn Tou KIvOUVOU TNG OOTIKAG £uBUvNng
autokivATwy (A.E. AutoKiviTWwy).

Ac@alioTipla ZupBoAaia Znuiwyv — Aoimrwv KAAdwyv

>Tnv Karnyopia auth TrepIAaufdvovTal Ta cUuPBOAaIa TTOU KOAUTITOUV TOV KivOUVO TTUPOG, OEICHOU, XEPOQiwV OXNUATWY,
KAOTTAG, HETAPOPWY, YEVIKNAG OOTIKNAG EUBUVNG, OKAPWYV, TTANPWUATWY Kal AOITTd.

3.16.3 Ao@aAioTikéC MpoBALwEIg

O1 ao@aNIOTIKEG TTPOBAEWEIG QVTITTPOCWTTEUOUV EKTIMACEIG YIa TIG PEANOVTIKEG XPNUATOPOEG TTou Ba TTpokUWouv oTTé Ta
ac@alioTrpia cupuBoAaia Twv KAGdwV Mevikwv Ac@alicewyv. AlakpivovTal Ta akdAouBa €idn:

1) MpoBAéweic via un douAeupéva ao@AAioTpa

AVTITTPOOWTTEUOUV TO PEPOG TWV KABAPWYV EYYEYPAUMEVWY ACQ@AANICTPWY TTOU KOAUTITEI KOT avaAoyia Tnv trepiodo atd Tnv
nuepounvia oUvVTaéng TwWV OIKOVOUIKWY KATAOTAOEWY MPEXP!I TN AREN TnG TTEPIOdOU yia Tnv oTroia €xouv KataxwpnBei Ta
ao@AAIcTpa OTa AVTIOTOIXO UNTPWa TNG ETaipeiag.

1) AméBepa Kivduvwy ev loxu (AKEI)

To AKEI utoloyiCetal ammé Tov YmeUBuvo AvaloyioTtr) Bdoel TpoRAewng yia Tig acpalioTikéG amolnuiwoelg kal Ta ‘E¢oda
Aloiknong, e€aipoupévwyv Twv EEGOwv ETrevdUoewy, TTOU avapéveTal va TTPOKUWOUV UETE TNV NUEPOMNViIa UTTOAoyIoHOU Tou
AKEI ka1 £éwg Tnv Afgn Tng ac@AAIong Twv UPICTAPEVWY, KATA TNV NUEPOUNVIO UTTOAOYIOPOU, AO@AAIOTIKWY OUPRACEWY TOU

XapTopuAakiou.

To AKEI 1co0Tal ye 10 TT000, TO OTT0I0 TTPORBAETTETAI ATTO TV AVWTEPW TTAPAYPAPO PEIWPEVO KATd TO oUVOAo Twv AMAA kai

AAA gpooov £xouv agaipedei Ta 'EEoda MpdoKTNoNng TTou avTioToixoUv oTo 0UVOAO auTo.

AK.E.Il. = [TIPOBAEWH map.1] - [ AMAA + AAA -'E&oda Mpdoktnong AMAA - ‘E¢oda MNpdoktnong AAA]
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Kartd tov utroAoyiopo Tou AKEI dev Aapdvovtal utrown Tuxov TTPORAETTOUEVEG OTTODOCEIG TwV ETTEVOUCEWY TNG ETaipeiag.

) AméOsua EKkpepwyv Znuiwv (AEZ)

AQopd UTTOXPEWOEIG Yia ¢nuieg TTou €xouv ouuBei kal avayyeABei aAAG Sev €xouv e€o0@ANBEl péxpl TNV nueEpounvia auvtagng
TWV OIKOVOUIKWY KATAOTACEWYV. APXIKWG Ol EKKPEUEIS aTrolnUILCEIG axnuaTifovtal e TN PEBOBO «PAKEAO TTPOG QPAKEAO»
KOTOTIV UTTOAOYIOUOU TOu KOOTOUG KABE ¢nuiog pe BAon Ta umTGpxXovTa OTOIXEIO (TTPAYUOTOYVWHOOUVEG, 1O0TPIKEG EKBETEIG,
OIKAOTIKEG ATTOPACEIG K.A.TT.) KATA TNV NUEPOMNVIa OUVTAENG TWV OIKOVOUIKWY KATOOTATEWV.

To avwTépw utToAoyIfOuEVO Kal axnuaTiopevo AEZ, rpooaugdvetal avd kKAGdo acg@daAliong atré Ttov YTreuBuvo AvaAloyioTh
KOTA TO TTO0O TTOU OTTAITEITAI VIO TNV KAAUWN TwV akOAouBwv TTPoRAEWEWY, O OTToIEG UTTOAOYICoVTal O CUANOYIKA Bdon:

a) MNpoPAewn yia ZnuiEg TTou €xouv eTTEABEl aAAG Bev €xouv avayyeABei (dnAwbei) (Incurred But Not Reported -IBNR): n
TPORAEWn autr TrepIAauBavel TIG agiwoelg atd acg@aAIaTIKOUG KIvOUVOUG TTou €XOouV eTTEABEI aAAG dev OnAwBNnKav péxpl TNV
nuUepounvia Tou UTToAoyICHOU.

B) MpoPAewn yia TN peAAovTIKA €EEMIEN TOUu GUVOAIKOU TToooU TTou Ba atraitnBei, TTAéov ekeivou TTou AdN OxNMaTiIodnKe
olUpewva pe Tn péBodo Tou Gpbpou 9 Tng utr apiBu. 133/2008 amdgaong Tng A.E.LLA , yia Tnv TTARpN KAAUWN ao@aAIOTIKWV
armmolnuiwoewyv kal Ayeowv EEOOwv Alokavoviopou, Ta otroia avauévetal 0T Ba TTPOKUWOUV YIa TOV TEAIKO Kal OPIOTIKO
diakavovigué até Tnv ETaipeio OAwv Twv aglwoewv atd dnAwBEVTEG Kal pun KIvOUVOUG TTou £Xouv TTEABEI KATA TNV NUEPOUNVIa
uttoAoyiouou Tou AEZ.

y) MpoPAewn peAAOVTIKWY TTANPWUWY yia {nuieg Tou €xouv Adn dlakavoviodei (kAeloBeioeg ¢nuieg) katd Tnv nuepopnvia
UTTOAOYIOUOU, GAAG UTTAPXEI EVOEXOMEVO Va avaBiyoouv KaT ekTipnon tng Etaipeiag,

To AEZ 1éAog, TTpocaudveTal TTEPAITEPW KATA TO TTOG6 TNG TTPORAewns Twv Eppéowv EE6dwv Alokavoviopou (U.L.AE.) , n
oTT0i0 avTavOaKAG UTTOXPEWTIKG TNV €KTiunon Tng Etaipeiag yia 10 UWog Twv €£6dwV aUTWY, TO OTToIa avapéveral OTi Ba
TTPOKUWOUV atrd TNV NPEPOUNVIA TOU UTTOAOYICHOU TOU OTTOBEUATOG PEXPI TOV TEAIKO Kal OPIGTIKO SIAKAVOVIGHSG OAwV Twv
AgIWOEWV TTOU TTIPOKUTITOUV aTTd TOUG ETTEABOVTEG KATA TNV NUEPOUNVia UTTOAOYIOHOU TOU aTTOBEUATOG KIVOUVOUG BNAWBEVTEG 1)

un.

MeTa@epopeva £€08a TTPOCKTNONG

O1 TpounBeieg kal Ta £€0da TTPOOKTNONG TTOU OXETICOVTAI UE TIG AVAVEWOEIG TWV UQPIOCTOPEVWY CUPBOAQiWV Kal PE TIG VEEG
€KOOOEIG KaTavEPOVTAl OTIG XPAOEIG avahoya pe Tn SIAPKEIA TOUG Kal N atmrOoBeon Toug yiveTal avaloyikd pe TO SOUAEUPEVO
ao@AANIoTPO.

3.17  Avrao@oaAioTIKEC cUUBATEIC

To pépog Tou atoBéuarog TTou avaAoyei oToug aviao@oAioTég TnG ETaipeiog avayvwpiletal wg oToixeio EvepynTikol oTo
Aoyaploopd «ATTAITHOEIS OTTO AVTAOQANIOTEGY.

O1 UTTOXPEWOEIG TTPOG TOUG AVTAT@AAIOTEG AQOPOUV KUPIWG TO OPEIAGPEVA avTaoPAAICTPA.
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H Etaipeia €€€TGel av ol aTTAITACEIS OTTO AVTIOOQOAIOTEG £XOUV UTTOOTEI aTTOpEiwan Katd Tnv oUvTagn Twv OIKOVOUIKWY TNG
KATAOTACEWY, PEIWVEI TN AOYIOTIKA a&ia Toug avaAdywg Kai avayvwpilel Tn ¢nuia atroueiwong oTa atroTeAéouara.
Mia atraitnon amd aviac@aAioTr ival aTTohEIwpEVN OTav Kal JOvov OTav:
(a)  Ymdpxouv OVTIKEIPEVIKEG aTTOOEIEEIG, WG ATTOTEAETPO YEYOVOTOG TTOU OUVERN WETA TNV APXIKN avayvwpion Tng
amaitnong, o1l n ETaipeia evdéxeTal va pnv €I0TTpagel 0AOKANPO TO TTOCO TTOU TOU avaAoyei CUPQWVA PE TOUG OPOUG TOU

oupBoAaiou, Kai

(B) 71O yeyovog auTto €xel agloOoTa JETPACIUN ETTIOPACT OTA TTOOG Ta oTroia n Etaipeia Ba eiorpdgel amd TOV AVTao@aAIaTr).

3.18  Avayvwpion eg6dwyv Kail eE66wv

Ta ¢00da AoyifovTal povov 6tav oavoAoyeital 0TI TO OIKOVOUIKA OQEAN TTOU oUVOEoVTal PE T ouvaAAayn Ba €ilopelcouv OTnNV
eTIXeipnon.

‘Ecoda atrd aog@aAioTrpia cuuBoAaia

lMNa TV katnyopia auTr yivetal 1I81aiTepn avagopd o€ TTponyoUuEvn evoTnTA.

TOKOI EI0TTPAKTEO!

Ta é00da a1rd TOKOUG OTTO XPNMATOOIKOVOUIKA TTEPIOUCIAKA aToIXEIO avayvwpifovTal gUP@wva Pe Tn HEBoSO Tou TTPAYUATIKOU
emTokiou. OTav éva €I0TTPAKTED TTOOO UTTOKEITAI O€ OTTOMEIWON TNG agiag Tou, n ETaipeia peilvel Tnv agia Tou 6To avakTAGIYO
TT000, TTOU OPICETOl WG TO TTOOO TWV TTPOECOPANUEVWV HEANOVTIKWV TOPEIOKWY POWV HE Tn XPNOIMOTTIOINGN TOU apXIKOU
TTPAYMOTIKOU ETTITOKIOU Kal ouveyilel va uttoAoyidel TNV TTPoeEOPANON WG £€56080 aTTO TOKOUG.

‘Ecoda evoikiwv

Ta €00da evoikiwv atréd emevdUoEeIg o€ akivnTa AoyifovTal o€ uoTNUOTIKY Bdon KaTd Tn diIdpKeIa TG HioBwaong.

Mepioyara

Ta yepiopara avayvwpifovtal OTIG OIKOVOUIKEG KOTAOTACEIS WG UTTOXPEWAN PETA TNV £yKPIoT TNG SIavouNg Toug aTtd Tn Mevikn
JuvéAleuon Twv PeToXwv TnG ETaipeiag.

3.19 Baoikd kEpdn ava peToxn

Ta Baoikd KEPBN avd PETOX TTPOKUTITOUV aTTd TNV dIAipedn TwV KEPOWV HETA TO GOPO PE TO OTABUIOUEVO PEGO OPO TWV
UQICTAPEVWV KOIVWOV HETOXWV KATA TN dIAPKEIa TNG TTEPIGAOU.

23



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

3.20 Néa MpoTutra, Tpotrotroinoeic MpoTUtrwy Kol AlEpUnVEiEg:

O1 NoyioTikéG TTONITIKEG TTOU €xel akoAouBroel n Etaipeia yia tn ouvragén Twv €moiwv OIKOVOPIKWY KaTaoTdoswv €xouv
epappoaTei ye guveTela oTig xpRoelg 2013 kai 2014, agou An@BoUlv utréwn o akGAOUBEG TPOTTOTTOINCEIG TIPOTUTTWY KOBWG Kal
n Aigpunveia 21 o1 otroieg ekdéOnkav ammd 10 Zuppfoulio AigBvwv AoyioTikwv lMpotumrwy (IASB), uioBetiBnkav amd Tnv
EupwTraikr) ‘Evwon kai epapudotnkayv amréd 1.1.2014:

* Tpomromroinon Tou AigBvolg AoyioTikoUu [Mpotutrou 32 «Xpnuatoolikovouikd péoa: [Mapouciaon»: Zupywn@iopog
XPNHUATOOIKOVOUIKWY ATTAITAOEWY Kal uTtoXpewoewyv (Kavoviopdg 1256/13.12.2012)

Tnv 16.12.2011, 10 ZupBouAio Twv AliBvwv NoyiaTikwy MpoTuTtwy ££€dwae Tnv Tpotrotroinon Tou A.A.M. 32 ava@opikd Pe Tov
OUUYNQIOPO TWV XPNUATOOIKOVOUIKWY ATTAITOEWY Kal uttoxpewaoewyv. H Tpotomroinon tou AA.M. 32 cuviotarar otnv
TTPOCBNKN 0BNYIWV AVOPOPIKA UE TO TTOTE ETTITPETTETAI O EV AOYW CUPWNPIOUOG.

H ui08étnon Tng avwTépw TpoTToTToinang dev eixe emmimmTwon oTig Oikovouikég KataoTtdoeig Tng ETaipeiag.

* Tpomromroinon Tou AigBvoUg AoyioTikoU lMpotutrou 36 «ATTopEiwon OTOIXEIWV evEPYNTIKOU»: [VWOTOTIOINCEIG YIO TO
QVOKTAGIYO TTO00 PN XPNHOTOOIKOVOUIKWY OTOIXEIWV Tou gvepynTikoU (Kavoviopdg 1374/19.12.2013)

Tnv 29.5.2013, 10 ZupBoUAio Twv AigBviov NAoyioTikwv TMpotimrwy e€édwae Tpotrotroinon oto AA.M. 36 pe TNV oToia
KATAPYNOE TNV ATTAITNON YVWOTOTI0INONG, TTOU TTPOEKUYWE PE TNV €kdoon Tou A.NT.X.A. 13, Tou avakTACIYUOU TTO00U YIa OAEG TIG
MOVAdEG dNUIOUPYIOG TAPEIOKWY POWV OTIG OTTOIEG £XEI ETTINEPIOTEI ONUAVTIKO TUAMA TNG AOYIOTIKAG agiag TnNG utrepagiog n Twv
GUAWV TTEPIOUTIOKWY CTOIXEIWV PE AOPIOTN WEEAIUN Cwr), AVECOPTATWG HE TO AV £XEI AvayvVwpPIoTE atTopeiwaon. Emiong, pe Tnv
€v AGyw TPOTTOTTOINGN TTPOCTEBNKAV YVWOTOTIOINCEIG Kal EI0IKOTEPQ:

* TOU QVOKTAGIYOU TTOOO0U €VOG OToIXEiou Tou evepynTikoU (piag povadag Snuioupyiog TAPEIOKWY POWV) yia TO OTToio
avayvwpioTnke ) avaoTpdenke ¢nuia amopeiwong Katd Tnv Tepiodo avapopdg,

e OTNV TTEPITITWON TTOU TO AVWTEPW OVOKTACIYO TTOCO €XEl TTPOCBIOPIOTEI WG N €UAoyn agia peiov To KOOTOG TNG TTWANONG, TO
emiTTedO IEpapyiag Tng elAoyng agiag,

* yIO TIG AQTTOTIUAOEIG TNG €UAOYNG aAgiag TTOU KATNYOPIOTTOIOUVTAI OTO «ETTITTEDO 2» KAl OTO ETTITIESO 3» TNG IEPAPXIAG, Ol TEXVIKEG
ATTOTIUNONG Kal Ol BACIKEG TTAPAdOXEG TTOU XPNOIKOTIOINONKAV yia TOV TTPOadIopIcUS TOUuG, KABWG Kal TO TTPOEEOPANTIKO
EMTOKIO TTOU XPNOIYOTTOINBNKE €4V n eUAoyn agia peiov To KOOTOG TTWANGNG UTTOAOYIOTNKE PE TN XPrON Piag TEXVIKAG TTapouoag
agiag.

H ui08£tnon Tng avwTtépw TpoTroTroinong dev ixe emimTwaon oTig Oikovopikég KataoTdoeig Tng ETaipeiag.

* Tpomomoinon Tou AigBvoug AoyioTikoU [lMpotdmrou 39 «XpNUATOOIKOVOUIKG péoa: Avayvwpion Kal oTroTiunony:
Avavéwaon Tng ouuBaong TTapaywywy Kal ouveXion TnG AoyIoTIKNAG avTioTaduiong (Kavoviopog 1375/19.12.2013)

Tnv 27.6.2013, To ZupBouAio Twv AieBvidv AoyioTikwyv MpotiTrwy e¢édwae TpotTotroinon ato A.A.MM. 39 pe TNV oTToia TTapéxeEl

€¢aipeon oTnv ataitnon yia SIOKOTIH TNG AOYIOTIKAG avTIoTAOHIONG OTav TO HECO avTIOTABUIONG EKTTVEUTEI, TTWANBE], OIAKOTTEI 1)
aoknBei. EidIkOTEPQ, N €Caipean TTAPEXETAI OTNV TTEPITITWON TTOU TO CUMPBOAQIO £EWXPNUATIOTNPIAKOU TTOPAYWYOU, TO OTToi0
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€XEl XOPOAKTNPIOTEl WG PECO avTioTaBuiong, avavewBei (novation) pe véo avTioUPPBAAAOPEVO KEVTPIKG €KKOABAPIOTH Kal
TAQUTOXPOVA N AVAVEWGCT) AUTH IKAVOTTOIEI CWPEUTIKA TIG AKOAOUBEG TTPOUTTOBETEIG:

* TTPOKUTITEI ATTO £QAPHPOYR VOUOU i KAVOVIOUWYV,

* ETMTUYXAVEI TNV QVTIKATAOTACN TOU TTPONYOUNEVOU avTIGUURAAAONEVOU [E VEO KEVTPIKO eKKABAPIOTA Kal ata dUo Pépn Tou
oupBoAaiou, kal TEAOG

» Oev TTpoRAETTEl PETABOAEG OTOUG apPXIKOUG OpouG Tou CGUHPBOAdiou TTépav Twv aAAaywv TTOU OXETICOVTal GUECT WE TNV
avTIKaTdoTooN TOU avTICUPBaAASuEVOU (evéxupa, DIKAIWPATA CUPYNQICHOU Kal €£0da ouvaAAayr|g).

H ui08£tnon Tng avwTtépw TpoTToTToinong dev eixe emiTrTwon oTig Oikovouikég KataoTtdoelg Tng ETaipeiag.
» Aigppnveia 21 «Eicpopég» (Kavovioudg 634/13.6.2014)

Tnv 20.5.2013, 10 ZupBoUAio Twv AleBvwv AoyioTIKWY MpoTiTTwy e§£dwae Tn Aigpunveia 21 «EIcQopég» e OKOTTO TNV TTAPOXN
KaBodrynong avagopika Pe TO AOYIOTIKO XEIPIOPO TWV EICQOPWYV TTou eTTIBAGAAOVTAl OTTO TIG KUBEPVACEIG. ZUPQWVA UE TN
Aigpunveia 21, n uttoXpéwon TANPWUAS €I0POPAG avayvwpiZeTal OTIG OIKOVOMIKEG KATAOTAOEIG TN XPOVIKA OTIyUr TTOU
TIPOKUTITEl TO OETUEUTIKO YEYOVOG TTOU EVEPYOTTOIEI TNV UTTOXPEWOT. QG BECUEUTIKO YEYOVOG EVEPYOTTOINONG TNG UTTOXPEWONG
TTANPWHNAG TNG €1I0QOoPdg opileTal n dpacTnPIOTNTA TNG OIKOVOMIKAG ovTOTNTOG AOYyW TnNG OTToiag YEVVATAl N UTTOXPEWON,
oUh@WVa PE TN VouoBeaia.

H uioBétnon tng Aiepunveiag 21 dev eixe emimTwaon oTig OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

EkTOG Twv TTpoTUTIWV TTOU ava@épBnkav avwTépw, n EupwTraiky Evwon €xel UIOBETACEI TIG KOTWTEPW TPOTTOTTOINCEIG
TTPOTUTTWYV TWV OTTOIWV N EQAPHOYN Eival UTTOXPEWTIKA yia Xproeig ye évapgn perd tnv 1.1.2014 kai dev £€X0UV €QAPUOOTEI
Tpowpa atré Tnv Etaipeia.

* Tpomotmoinon Tou AigBvolg AoyioTikoU lMpotumou 19 «lMapoxés oe epyadouévougy: YTTOXPEWOEIS KABOPITUEVWY
TTapoxwv: Eiocpopég epyalopévwy (Kavoviopog 2015/29/17.12.2014)

loxUel yia xprioeig pe évapén 1.7.2014.

Tnv 21.11.2013, 10 ZupPBoUAio Twv AieBvwv AoyioTIKwv [MpotiTwy e&édwoe TpoTtrotroinon oto AA.M.19 pe v otoia
MUETABGAAETOI O AOYIOTIKOG XEIPIOPOG TWV OXETICOMEVWYV HPE TNV TTAPOXI UTTNPECIAG EI0POPWY TTOU dEV €EQPTWVTAl ATTO TOV
apIBud Twv €TWV UTINPECiag. MapadeiypaTta Twv EI0QPOPWYV TTOU gival avefapTnTEG aTTO TA £TN UTTNPECIAG TTEPIAAUBAVOUV QUTEG
TTOU aTroTeEAOUV OTOBEPS TTOCOCTO TOUu PICBOU Tou epyadopévou ) éva oTaBepd TMood o€ OAn Tn dIdpKEIa TNG TTEPIOSOU
armaocxoAnong r éva Tooo OXETIKO Pe TNV NAIKia Tou epyalopévou. Me TV TPOTTOTTOINGN N OvTOTNTA dUVATAl VO ETTIAEEEI €iTE va
OPICTIKOTIOINDEI TIG €V AOYW EI0QPOPEG WG PEIWON Tou KOOTOUG atraoyxdAnang (service cost) Tnv 1epiodo katd Tnv OTToia Ol
OXETICOUEVEG UTTNPETiEG TTapéxovTtal (oav va TTpoKeITal dnAadr yia BpaxutpdBeoun TTapoxH TTPOG Toug epyalopévoug) 1 va
€CaKoAouBei, OTTWG Kal TTPIV, VA TIG KATAVEUEI OTA £TN ATTAOYXOANONG.

H ETaipeia €€eTddel I eMTITWOEIG TTOU Ba €€l N UI0BETNON TNG v Adyw TpoTToTroinong oTig Oikovouikeg TNG KaTtaoTdoelg.

. BeAtiwoeig AieBvwv AoyioTikKwy MpoTUTrwv:
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- KUkAogG 2010-2012 (Kavoviouég 2015/28/17.12.2014)
- KUkAog 2011-2013 (Kavovioudg 1361/18.12.2014)
loxuel yia xpnoeig pe évapén 1.7.2014

210 TTACiCIO TOU TTPOYPAUUOTOS TwV ETACIWY BEATIWOELWY Twv AleBvwv AoyioTiKWwv poTUTTwy, To ZupPBoUAio eE€dwag, TNV
12.12.2013, pn etreiyouceg aAAG amapaiTnTEG TPOTTOTTOINCEIG O€ ETTIPEPOUG TTPOTUTTA.

H Etaipeia €€eTddel TIG EMITITWOEIG TTOU Ba £X€1 N uI0BETNON TWV £V Adyw TpoTToTTOINGEWYV OTIG OIKOVOUIKEG TNG KaTaoTAoEIG.

Eiong, 10 ZupBouAio Twv AieBvwv AoyioTIKWY MpoTUTTwy €xel eKOWOEl TA KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWY,
Ta OoTToia OUWG BV EXouv UI0BETNOEI akOuN atrd TNV EupwTraikr) ‘Evwon kai dev éxouv epapupoaTei TTpdwpa atré tnv ETaipeia.

* AigBvég MpoTutro Xpnuarooikovopikng MAnpo@opRoewg 9: «XpnuUATOOIKOVOUIKA HECO»
loxuel yia xproeig pe évapén 1.1.2018.

Tnv 24.7.2014 ohokAnpwOnke atmd 10 ZupBouAio Twv AieBvv AoyioTikwv MpoTdTiwy N €kdOoN TOUu OPICTIKOU KEIPEVOU TOU
mpotutrou A.N.X.A. 9: XpnuaTooikovouiké péoa, To oTroio avTikaBioTd 1o ugioTtapevo AATM. 39. To véo TPOTUTIO TTPORAETTE
ONUAVTIKEG BIOPOPOTIOINCEIG AVAPOPIKA PE TNV Tagivounaon Kal TNV atroTiunon Twy XPNUOTOOIKOVOUIKWY PHECWVY KaBW G Kal PE TN
AoyioTiKR avTioTd0piong. EvdeikTikd avagépovtal Ta akdAouba:

Tagivopnon kai amoTtiynon

Ta XPNUATOOIKOVOUIKG OTOIXEIO TOU €vePyNnTIKOU TIPETTEL, KATA TNV GpPXIKA avayvwpion, va Tagivopouvral oe dUo povo
KOTNYOpieG, O€ €KEiVN OTNV OTTOIA N OTTOTIUNON YiVETAI OTO AVATTIOORECTO KOOTOG KAl O€ €KEIVN OTNV OTTOIO N ATTOTIUNON YiveTal
otnv evAoyn agia. Ta kpiItApla Ta oTroia Ba TPETTEl v GUVUTTOAOYIOTOUV TTPOKEIMEVOU VA OTTOQOACIOTEl N apxIKN
KOATNYOPIOTTOINGN TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU €ival Ta akdAouba:

i To emixeipnaolakoé povtéAdo (business model) To oTT0i0 XpPNOIKOTTOIET N ETTIXEIPNON YIia TN OlAXEIPION TWV PECWV QUTWV.
ii. Ta XapaKTNPIOTIKA TWV CUURATIKWY TAPEIAKWY POWY TWV HECWV.

Emmpdobeta, o AN X.A. 9 emTPETTEL, KOTA TNV APXIKI) OVAYVWPION, Ol ETTEVOUCEIG O€ CUUUETOXIKOUG TITAOUG va TaglvounBouv
g€ KOTnyopia otmoTiunong otnv euAoyn aia pECW TwV AOITTWV aTTOTEAECOUATWY TA OTToia KATaxwpoUvTal atreubeiag oTnv
kaBapn Béon. Mpokeipévou va oupBei autod, n emévduon auth dev Ba TTPETTEl va dla KPOTEITAI yIa EUTTOPIKOUG OKoTToug. ETTiong,
600V aQopd OTO EVOWUOTWHEVA TTOPAYWYA, OTIG TTEPITITWOEIG TTOU TO KUPIO CUPPBOAQIO euTTiTITeEl 0TO TTEdI0 EQAPUOYAS TOU
A.N.X.A. 9, T0 evowpatwuévo TTapaywyo dev Ba TpETTel va dlaxwpileTal, 0 & AoyIoTIKOG XEIPIOPOS Tou UBPISIKoU cuuBoAaiou
Ba péTTel va BacioTei oe 600 avapEPOBNKAV avWTEPW YIa TNV TAgIVOUNON TWV XPNUOTOOIKOVOUIKWY HECWV.

>€ OTI aQopd OTIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN BIOPOPOTIOINCN OXETICETAI PE EKEIVEG TIG UTTOXPEWOEIG TTOU
Mia eTaipia €MAEYEI KATE TNV APXIKI AQVOYVWPION VO ATTOTIUACEI oTNV €0Aoyn adia YEow TwV ATTOTEAECUATWY. TNV TTEPITITWON
auTh, N JUETABOAN TNG eUAoyng agiag Ba TTPETTEl va KATAXWEEITAI OTa atroTEAETATa, PE e€aipean TO TTOCO TNG PUETABOANG TTOU
aTTOdIdETAI GTOV TTIOTWTIKO KivOUVO Tou €KBOTN, TO OTT0I0 Ba TTPETTEl va KATaXwpPEiTal atreubeiag oTnv kabapr| B€on.
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ATropgiwon

>¢e avtiBeon pe 10 u@iaTapevo A.AM. 39, pe Baon To oTroio pia eTaipia avayvwpilel {nuieg Adyw ToTWTIKOU KIvOUvou pévo otav
ol {nuieg auTég €xouv oUMPEl, TO VEO TTPOTUTTO ATTAITEI TNV AVAYVWPION TWV AVAPEVOUEVWY CNUILV ASYw TTIOTWTIKOU KIvdUvou
yla 6An Tn diapkela (WG TwV HECWV OF EKEIVEG TIG TTEPITITWOEIG TTOU N TTICTOANTITIKY) IKAVOTNTA TwWV €KOOTWV £XEI ETTIOEIVWOET
onUAVTIKA PETE TNV apxIKA avayvwplon. AvTIBETWG, VIO TIG OTTAITACEIG EKEIVEG TTOU N TTICTOANTITIKI IKAVOTNTA TWV €KOOTWV eV
éxel emMOEIVWOEI onuavTIKG aTTé TNV OPXIKA TOUG avayvwpion, n TTPORAewn yia TIG avauevoueveg Cnuieg Adyw TTIOTWTIKOU
KIvOUVoU avayvwpileTal yia TIG aVOUEVOUEVEG {NHieg 12 pnvwv.

AoyioTIKA avTiIoTaBpIoNg

O1 véeg ammaITAOEIS yIa TN AOYIOTIKY avTIoTABUIONG €ival TTEPICCOTEPO €UBUYPAPMIOUEVEG PE TN BlaxEipion Twv KIVOUVWYV TNG
OIKOVOUIKNG OVTOTNTOG EVW Ol KUPIOTEPEG METABOAEG OE OXEon HE TIG uPloTapeveg diatagelg Tou AAM. 39 ouvoyilovral oTa
akoAouba:

* dleupUVETAl O APIBPGGS TWV OTOIXEIWY TTOU PUTTOPOUV VA CUUHETEXOUV O€ Hia oX€an avTioTAOUIoONG €iTe WG PECQ avTIOTABUIONG
€iTe WG avTioTabuIféuEVa OTOIXEIQ,

» katapyeital To €Upog 80%-125% T10 omoio pe BAon TIG UPICTAUEVEG BIATALEIG Ba TTPETTEI VA IKAVOTTOIEITAI TTPOKEIPEVOU N
avTioTaduion va Bewpeital atmoteAeopaTiky. O €AeyX0G aTTOTEAEOUATIKOTNTAG TNG QvTIOTABUIONG viveral TTAéov pévo
TTPOOBEUTIKA, EVW UTTO GUYKEKPIMEVEG OUVONKEG N TTOIOTIKI HOVO agioAdynon kabioTatal ETTaPKNG,

e gTNV TIEPITITWON TTOU Jia ox€on avTioTabuiong TTalel va gival atroTeEAeoUaTIK aAAd 0 0T6X0G TNG Blaxeipiong KIVOUVWY TG
ETAIPIAG WG TTPOG TN OXECN AvTIOTABUIONG TTapapével o idIog, N eTaipia Ba TTpéTel va TTpofei ae e€ilcoppdTnon (rebalancing) Tng
oxéong avTIOTABUIONG WAOTE VA IKAVOTTOIOUVTAl TA KPITAPIA TNG ATTOTEAETUATIKOTNTAG.

Emonuaivetal TTwg OTIG véeg amaitioelg Oev  TTePIAAUPBAvOVTOl  €KEIVEG TTOU AQOPOUV OTNV  QVTIOTABUION QVOIXTWV
XapTopuAakiwyv (macro hedging) ol otroieg dev €xouv aKOpa SIaPoPPWOEi.

Mépav Twv avwTépw TpoTToTroINoewy, N ékdoon Tou A.NM.X.A. 9 €xel em@épel TNV TPOTTOTTOINCN Kal GAAWV TTPOTUTTWV Kal
Kupiwg Tou A.TT.X.A. 7 OTO OTT0i0 €XOUV TTPOCTEDEI VEEG YVWOTOTIOINTEIG.

H ETaipeia e€eTdlel TiIg emTITWOEIG TTOU Ba €xel n uloBETnan Tou A.M.X.A. 9 oTig Oikovopikég TNG KataoTdoelg.

» AigBvég MpoTutro Xpnuarooikovopikng MAnpopopioewg 14: «AvaBaAAduevol Aoyapiacuoi utré KaBeoTwg pubuiong»
loxuel yia xpnoeig pe évapén 1.1.2016.

Tnv 30.1.2014, 10 ZupBouAio Twv AieBvov AoyioTikwy MpotiTiwy e&édwaoe 10 A.NM.X.A. 14. To véo TTPOTUTTO TTPAYUOTEUETAI TO
AOYIOTIKO XEIPIOYO KOl TIG YVWAOTOTIOINCEIG TTOU aTTaIToUVTal YIa Toug avaBaAAdpevoug Aoyapiaopoug uttd KaBeaTwg pubuiong,
n TAPNON KAl avayvwpion Twv OTToiwv TTPORAETTETAI ATTO TIG TOTTIKEG VOUOBETieg OTaV pia eTaipia TTAPEXEl TTPOIOVTA f UTTNPETIES
TWV OTTOIWV N TIYF PUBICETaI ATTO KATTOIOV KAVOVIOTIKO Qopéa. To TTPATUTIO €XEI EPAPUOYT KOTA TNV TTPWTN UloBéTnon Twv
AigBvov NoyioTiKwv MpoTUTTwY Kal Jovo yia TIG ovTATNTEG TToU dlEveEpyoUv dpacTnpIOTNTEG TTOU PUBPIfovTal OTTG KATTOIO POPEQ
KOl TTOU CUP@WVA PE TA TTPONYOUUEVA AOYIOTIKG TTPOTUTTA avayvwpifav Toug v Adyw Aoyapliaopous oTig OIKOVOUIKEG TOUG
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kataoTdoelg. To A.NX.A. 14 mapéxel, kar e€aipean, OTIG OvIOTNTEG AUTEG Tn duvaTOTNTA VO KEPOAQIOTTOIOUV avTi va
EVOXOTTOIOUV TQ OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO Bev £xel epappoyn oTig Okovouikég KataoTdoelg Tng ETaipeiag.

» AigBvég MpodTutro Xpnuatooikovopikng MAnpogopRoewg 15: «Ecoda atmmd cuBdaoelg Je TTEAATEG

loxuer yia xprioeig pe évapén 1.1.2017.

Tnv 28.5.2014 €kd80nke ammd 10 ZupPBouAio Twv AigBvwv AoyioTikwyv Mpotimwy 10 TrPoTUTTIO A.N.X.A. 15 «ECcoda atmmod
ouBdoeig pe TTEAATEG». To VEO TIPOTUTTO €ival TO ATTOTEAEOMA TNG KOIVig TTpooTrddeiag Tou IASB kal Tou Apepik@vikou
ZupBouAiou Twv XpnuaTtooikovoplkwy AoyioTIKwy MNpotuwyv (FASB) va avattigouv KoIvEG aTTaITAgEIG OO0V aQopd TIG APXES

avayvwpiong E00dwv.

To véo TPOTUTTO €xEl €QapUOoyr Ot OAeG TIGC ouPBdoelg Pe TTEAATEG TTANV eKeivwyv TTOU gival OTO TTEdIO €QAPUOYAS AAAWV
TTPOTUTTWYV, OTTWG Ol XPNUATOBOTIKEG HIOCBWOEIG, T AOQAAICTIKG CUUBOAQIO KAl TA XPNUATOOIKOVOUIKG YEOQ.

20powva Pe To vEo TTPOTUTTO, MIa €TaIpia avayvwpilel €00da yia va OTTEIKOVIOEI TN PETOPOPA TWV UTTECXNUEVWY ayaBwy N
UTTNPECIWYV O€ TTEAATEG £vavTl VOGS TTOOOU TTOU AVTITIPOCWTTEUEI TNV AUOIPRN, TNV OTToia N TAIpia avauEVEl WG avTAAAayua yia Ta
ev AOyw TrpoidvTa ) utnpeaieg. Eiodyetal n évvoia evog véou poviéAou avayvwpiong e00dwv BAcel TTEVTE BACIKWY BNUaTwy,
TO OTTOIO ETTIYPAUUOTIKG €ival Ta €ENAG:

BAua 1: Mpoadiopiopdg Tng auuBaong/cupBacewy Pe évav TTEAATN

BAua 2: NMpocadiopiopdg Twv UTTOXPEWOEWY atrédoong aTn auuBaon

Brjpa 3: KaBopiopodg Tou TINAPATOg GUVAAAayng

BAua 4: Katavoun Tou TINAPOTOG CUVAAAAYAG OTIG UTTOXPEWOEIG aTTOd00NG TNG oUpBaoNng

Brua 5: Avayvwpion €aédou étav (] Kabwge) N eTaipia IKAVOTTOIET JIO UTTOXPEWOTN aTTOd00NG.

H évvoia Tng utroxpéwaong amédoaong (performance obligation) eival véa kal oTnv ougia avTITTPoowTTeVEl KABE UTTOOXEDN YIA
META®OPA oToV TTEAATN: ) VOGS TTPOIOVTOG 1 MIAG UTTNPECIAg (A MIag dE0UNG ayabwyv A UTTNPECIWY) TToU ival SIAKPITA 1 B) HIOG
oe1pdg SIOKPITWV ayaBwy i UTTNPECIWY TTOU Eival OUCIOOTIKA T idla Kal £XOUV TO iBI0 HOVTEAO PETAPOPAG OTOV TTEAATN.

H ékdoon Tou A.T1.X.A. 15 em@Epel TNV KATAPYNON TwV aKOAOUBWYV TTPOTUTTWY Kal SIEPUNVEIWV:

ANATL 11 «ZupBAaoeIg KATAOKEUNG»

AN 18 «Ecoda»

Aigpunveia 13 «lMpoypdupara uTTIoTOoUVNG TTEAATWVY

Aigpunveia 15 «ZupBdoeig yia Tnv Kataokeu AKIVATWY»
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Aigpunveia 18 «MeTagopég oToixeiwv evepynTIKOU aTTO TTEAATEGY Kal
Aigpunveia 31 «Ecoda - ZuvoAhayég avTaAAayng TTOU EUTTEPIEXOUV UTTNPECIEG DIAPAUIONGY.
H Etaipeia e€etddel TIg emTTTWOEIG TTOU Ba £xel n uloBéTnon Tou A.M.X.A. 15 oTig Oikovopuikég TG KataoTaoelg.

+ Tpomromoinon Ttou AigBvoug AoyioTikoU [Mpotumou 1 «[lMapouciaon Oikovouikwyv Kataotdoewv»: MNpwTofoulia
YVWOTOTTOINOEWV

loxuer yia xprioeig pe évapén 1.1.2016.

Tnv 18.12.2014 10 ZupPoUAio Twv AleBvwv AoyioTIKWy lMpoTUTTwy dnpoacicuce TpoTtrotroinon oto A.A.M. 1 ota TAdicia Tou
€pyou TTou €xel avoAdBel yia va avaAUoel TIG duvaToTnTEG BEATIWONG TWV YVWOTOTTOINCEWY OTIG OIKOVOUIKEG KATAOTAOEIG TTOU
ouvtaooovtal Bdaoel Twv A.MNM.X.A. (Disclosure initiative). O1 kupi6TEPES OTTO TIG TPOTTOTTOINCEIG CUVOWICovTal aTa akdAouba:

- KATAPYEITal 0 TTEPIOPIOPOG TNG GUVOTITIKAG TTOPOUGIAoNG TwV AOYICTIKWY GPpXWYV,

- dleukpivigeTal OTI akOun Kal AV KATTOIO TTPOTUTTA ATTAITOUV OUYKEKPIPEVEG YVWOTOTTOINOEG WG EAAXIOTES VIO TN CUPPOPPWON
e Ta ATLXA., pia ovrotnra dikaioUTtal va pnv TIG TTapaBéoel edv auTég Bewpouvtal acAuavTtes. EmmpocBera, €dv ol
TTANPOYOPIEG TTOU ATTAITOUVTOI OTTO Ta ETTINEPOUG TTPOTUTTO dev €ival ETTAPKEIG yia TNV KAtavonon Tng €midpaong Twv
guvaAAaywv, TOTE N ovTOTNTA EVOEXETAI VA XPEIGZETAI VA TTPOOBETEI ETTITTAEOV YVWOTOTIOINOEIG,

- armooa@nvifetal 6Tl ol ypapuég Tou opifouv Ta A.NLX.A. om mpémel va TrepiAaufdvovtal oTov 1I00AOYICUO Kal OTa
arroteAéopara dev gival TTEPIOPIOTIKES Kal OTI yia Ta €V AOyw KOVOUAIO N €TAIpia UTTOPET va TTAPOUCIAdel TrepaiTépw avaAuon o€
YPAMMEG, TITAOUG Kal UTTOOUASEG,

- OleukpiviCetal 0TI oTnv KatdoTtaon ZuvoAikoU ATTOTEAEOPATOG, N avaAoyia piag €Taipiag oTa AOITTE atroTEAéCPATA TTOU
KataywpoUvTal armeudeiag oTnv Kabapr) B£0n CUyyEVWV Kal KOIVOTTPALIWY TTOU evoTroloUvTal PE Tn UéBodo TnG kKabapng Béong
TIPETTEl VA BIGKPIVETA:

o€ TTood TTou Ogv avatagivopouvTal oTnv Katdotaon ATTOTEAEGUATWY Kal

o€ TTood TTou avatagivopouvTal atnv KatdoTtaon AtroteAeoudaTwy,

- BIEUKpPIViCeTal OTI OTO TTPOTUTTO OEV OPICETAI OCUYKEKPIPEVN OEIPG TTOPOUCIAONG TWV CNUEIWOEWY Kal 0TI KABE eTaipia o@eilel va
BeoTrioel éva ouoTnNUATIKO TPOTTO TTaPoUCiacng AauBAavovTag utroyn TNV KaTavonaon Kal T CUYKPICIUOTNTA TWV OIKOVOUIKWY
TNG KOTOOTAOEWV.

H Etaipeia e€€1ael TIG eMTITWOEIG TTOU Ba £x€1 N UI0BETNON TNG £v Adyw TpoTrotroinong oTig Oikovouikég TNG KataoTtdoeig.

* Tpotmotroinon Tou AigBvoug AoyioTikoU lMpotutrou 16 «Evowpareg Axkivnrotroioeig» kKai Tou AigBvoig AoyloTikou
MpotuTrou 38 «AulAa lNepiouaiakd ZToIxEia»: ATTOTAPAVIO TwV aTTOOEKTWY PeBOdWY aTTéoBECNG

loxuel yia xproeig pe évapén 1.1.2016.
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Tnv 12.5.2014 1o ZupBoUAio Twv AieBvwyv NAoyioTikwy MpoTuTtwy dnpoacicuce Tpotrotroinon ota AA.M. 16 kai 38 pe Tnv oTToia
aTrayopevel pnTa va xpnoiPoTroindei 1o £0000 wg BAon TG neBOGdOU aTrdoRECNS TWV EVOWUOTWY Kal QUAWY TTAYiWV GTOIXEIWV.
E€aipeon mrapéxeral yovo yia Ta Aula Trdyia 0Tav IKavoTToloUvTal Ol aKOAOUBEG TTPOUTTOBETEIG:

(a) étav 10 duho aToIXEiO EKPPACETAl WG PEYEBOG Tou €06d0U OTav, dNAadH, TO dIKaiWUa EKUETAAAEUOGNG TOU AGUAOU TTayiou
EKQPACETOI OE oUVAPTNON TOU £00B0U TTOU TTPETTEl va TTapaxBei pe TETolo TPOTTO WOTE N TIPAYHATOTTOINON VOGS CUYKEKPIPEVOU
TTO00U £06d0U va kabopilel TN AREN Tou dIKAIWUOTOG, 1

(B) 6TOV uTTOpPEi VO aTTOdEIXOEI OTI TO £0000 KaI N AVAAWGT TWV OIKOVOUIKWY WEQEAEIWV Eival EVVOIEG APPNKTA CUVOEDEUEVEG.

H ui0B£tnon Tng avwTtépw TpoTroTroinong dev ixe emiTTwon oTig Oikovopikég KataoTdoeig Tng ETaipeiag.

* BeAtiwoeig AigBvwv AoyioTikwv MpoTiTTwy — KUKA0G 2012-2014

loxuel yia xprioeig pe évapén 1.1.2016.

2710 TTAQICIO TOU TTPOYPAUMOTOS TwV ETACIWY BEATIWOELWY Twv AleBvwyv AoyioTiKWwv MNpoTUTTwy, To ZUPPBOUAIo €££dwag, TNV
25.9.2014, pn ereiyouceg aAAG ATTOPAITNTEG TPOTTOTTOINCEIG O€ ETTIPEPOUG TTPOTUTTA.

H Etaipeia e€€1ael TIG EMTITWOEIG TTOU Ba £X€1 N UI0BETNON TwV £V Adyw TpoTToTToINoEWV oTIG OIKOVOUIKEG TNG KaTOOTATEIG.

3.21 ZNUOVTIKEC AOYIOTIKEC EKTIMAOEIC KOl KQIOEIC OTNV EQAPUOYH TWV AOYIOTIKWY TTOAITIKWY

H Etaipeia kAvel eKTIUAOEIS KOl UTTOBECEIG TTOU €TTNPEGCOUV TO ava@ePOUEVA TTOOA TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWV PEoa aTnv eopevn xprion. O1 ekTIUACEIG Kal ol uTToB£oelg agloAoyouvTal ouveXWs PE BAon TNV I0TOPIa Kal
TTpoNyoUUEvVn ePTTEIPIA Kal GAAOUG TTOPAYOVTEG, TTEPIAAUBAVOUEVWY KAl TIPOCOOKWHUEVWY YEYOVOTWY TTou BewpouvTal Aoyikd
UTTO TIG TPEXOUGEG GUVONKEG.

Ac@aAioTApia ZupBoAaia

H Etaipeia e€akoAouBei va e@apudlel TiG idleg AOYIOTIKEG TTONITIKEG YIa TV AvAyVWEION KAl OTTOTIUNGN TWV UTTOXPEWOEWY ThG
atrd aoc@alioTApia cupBoAaia (CuUPTTEPIAAUBAVOUEVWY KAl TWV E6BWYV TTPOCKTNONG Kal GAAWY OXETIKWV QUAWY 00@AAICTIKWY
oToixeiwv EvepyntikoU) kai avrao@oMioTApia oupBoAaia Tou KoTéxel.  H Aloiknon xpnoigotroinge Tnv Kpion Tng Kai
dnuioupynoe €va oUVOAO AOYIOTIKWYV TTONITIKWV YIO TV QvVOyVWPIoN KOl ATTOTIUNON TwV UTTOXPEWOEWVY Kal SIKAIWPATWY ThG
amd ac@oAioTApIa cuuBoAaia TTou €kdOONKav Kal avTao@aAMioTpIia CUPBOAQIO TTOU KATEXE, CUUTTEPIAAUPBAVOUEVOU TOU
eKTETOMEVOU €AEyxou emdpkelag (4.1.2), €101 WOTE va TTAPEXOVTAl Ol IO XPNOIMES TTANPOQOPIEG OTOUG XPAOTEG TWV
Oikovopikwv Kataotdoewyv Tng ETaipeiag.

Aocg@alioThpia ZupBoAaia Znuiwv
H exTipnon tng TEAIKAG UTTOXPEWONG TTOU TTPOKUTITEl aTrd ¢nUIEG TToU KOAUTITOVTal aTT0 ao@aAioTrpia cupBoAaia gival n

onUavTIKOTEPN AOYIOTIKN eKTiuNoN TNG ETaipeiag. YTapxouv apkeTéG TINYEG aeBaidTNTag TTOU XPeIdleTal va AngBouv uttown
OTOV UTTOAOYIONO TNG TEAIKNG UTTOXPEWONG TNG ETaipeiag atrd TEToIEG TTEPITITWOEIG.
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To AmréBepa Ekkpepwv Znuiwv avobewpeital ouvexwg. ivetal TpOBAEWn yia TO EKTINWHEVO TEAIKO KOOTOG OAWV TwV {NUILV
TToU OEV £XOUV KAEIOEI e aPaipedn TwV TTOOWV TToU £X0ouv 1dN TTANPwBOEi, €ite auTég OXETICOVTAI PE YEYOVOTA TTOU OUVERNKAV
Katd 1n SIdpKEIO TNG XPAONG, | O€ TTPONYOUUEVEG XPATEIG Kal AveEAPTATWG Tou av €xouv ) ox1 dnAwbei otnv Etaipeia. O
aoQOAIOTIKEG CNUIEG avayvwpiovTal WG UTTOXPEWOEIG OTAV UTTAPYXOUV IKAVOTTOINTIKEG eVOEigelg UTTAPENG TOUG Kal TO PEYEBOG
TOUG PTTOPEl va uttoAoyiaTel. Av gival yvwaoTh n Omapén piag utmoxpéwang aAAd utrdpyel aBefaidTnTa wg TTPOG TO TEAIKO TnG
000, yiveTal TTPOBAEWn pe BAon TNV TTPONyoUpEVn EUTTEIPia ATTO TTOPOUOIEG TTEPITITWOEIG. ACQANIOTIKEG NUIEG PTTOPET va
QVTITTPOOWTTEUOUV EITE Eva EEXWPIOTO TTOCO, EITE PIO CUVOAIKA UTTOXPEWON OXETIKA PE MIO KATNYOPIO EPYATIWY 1] YEYOVOTWV.

Atropeiwon Tng agiag Twv XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

H ETaipeia e€akpifwvel 611 Ta afidypaga diabéoiua TTpog TTWANGN £X0UV UTTOOTE atropgiwon 6T1av n eUAoyn agia Toug BpiokeTal
ylo TrapateTapévn SIGPKEIA ONPAVTIKA XAapnAdTepa ammd Tnv aia KTong Toug. AuTh n e€akpifwon atraitei T xprion
EKTINACEWYV. AVAUETA OTOUG TTAPAYOVTEG TTOU OUVEKTIMOUVTAI YIa TETOIEG KPITEIG €ival KAl N KAvoVIKH dlakUavon oTny TIA TG
METOXNG, N OIKOVOUIKA uyeia Tng ekdOTpIag ETaipeiag, o1 amoddaeig Tou KAAdouU, TEXVOAOYIKEG OAAQYEG KOl XPNUOTODOTIKEG
TAMPEIAKEG POEG.

Atropcgiwon TnG agiag TWV ATTAITACEWYV KAl AOITTWYV TTEPIOUCIOKWYV OTOIXEIWV OTO AVATTOORECTO KOOTOG

H Etaipeia oxnuartidel TpoBAEWEIS yia oTTopEiwon TNG agiag Twv OTaAITACEWV OTav UTTApXouv BACIPEG €vOEieIG OTI dev
TIPOKEITaI va €I0TTPpaxOei T0O oUVOAO TWwV ATTAITACEWY TTOU €ival OTTAITNTEG OTO TTAQIOIO TWV OXETIKWVY OUPPRACEWY TTOU
UTTAPXOUV. X& KABe nuepounvia TnNG XPnuATOOIKOVOUIKAG ©OEong OAeg oI KaBUOTEPNUEVEG Kal ETTICQAAEIG ATTAITACEIG
€TTAveKTIHOUVTAI YIa va TTPoadiopioTei To UWog TG TTpoBAewng. Aeg diaypd@etal kapid armaitnon av dev €EaviAnBoUlv OAeg ol
VOUIKEG Kal TIPOKTIKEG EVEPYEIEG YIA TNV €I0TTPAEN TOUG.

>¢ OTI aopd Ta AOITTA TTEPIOUCIAKA OTOIXEIQ OTO AvVATTIOOBECTO KOOTOG KAl KUPIWG T SIKAIWKATA XPriong TPATTECIKOU BIKTUOU,
ONUOVTIKA €KTIMNON TNG AIOIKNONG QVOQEPETAI OTNV AVOKTNOINOTNTA TWV TAPEIOKWY POWV TTOU oUvOEoVTal JE TN AEITOUpYia Tou
TTEPIOUTIokoU aToixeiou. O KaBOPIOPOG TWV TTPOCOOKOUEVWY HEAAOVTIKWY POWV CUVOEETAl JE TO TTAYIO OTOIXEIO KaI Ol
uTTOoB£0€1G UTTOAOYIOHOU TOUG ETTNPEACOUV TNV a&I0AGYNON TNG AOYIOTIKAG aiag TOU TTEPIOUCIAKOU auToU OTOIXEIOU.

do6pol e1I003APaATOG
H mpdéBAewn yia @bépo eilcodripatog pe Baon 1o AA.M. 12 uttohoyiCeTan pe ekTipnon Twv @épwv TToUu Ba KataBAnBouv oTIg
POPOAOYIKEG apXEG TOOO OTNV TPEXOUCA XPAON 000 KAl O€ PETAYEVEOTEPEG TTEPIOdOUG Kal TTEPIAANBAVEI TOV TPEXOVTA QPOPO

€1000NUOTOG Yia KABe xprion Kabwg kal TV TTPORAswn yia avaBalldpevoug @o6pous. H TeAK ekkaBdapion Twv @opwv
€1l000APaTOG TTBavVAOV va aTTOKAIVEI OTTO Ta OXETIKA TTOOd, TToU £X0UV KaTaxwpnBei aTig Oikovouikég KataoTaoelg.

4, Alayeipion Xpnuartooikovouikwyv Kol Ag@aAioTikKwv Kivduvwv
To A.N.X.A. 7 «Xpnuatooikovopikd Méoa kal M'vwoToTToINCEIG» EI0AYEl ETTITTAEOV YVWOTOTIOINCEIG YE OKOTIO Tn BeATiwon Tng
TTAPEXOPEVNG TTANPOPOPNCNG TTPOKEIPEVOU Va agloAoynBei N onuacia Twv XpnUOTOOIKOVOUIKWY HEGWV VIO TNV OIKOVOUIKN B£on

NG ETaipeiag.

21n onueiwon autr epIAapBavovtal avaAuoeig yia Tnv €kBeon Tng ETaipeiag oe kaBe Evav aTmd TOUG TTAPAKATW KIVOUVOUG KOl
TIG TTONITIKEG Kal D1adIKATiEG TTOU €QapUOLel yia TNV ETTIMETPNON Kal TN Slaxeipion Twv KIvouvwy autwv. O1 TToAITIKEG diaxeipiong

31



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

KivOUvou efeTdlovTal TTEPIODIKA WOTE VO EVOWHOTWVOUV TIG 0AAAYEG TTOU TTAPATNPOUVTAl OTIG CUVOAKEG TNG ayopdg Kal TIG

opaaTnpIdTNTEG TNG ETanpeiag.

H emiBAewn NG TAPNONG TwV TTOAIMIKWY Kol diadikaciwv dlayeipiong Twv KIvOUvwy éxel TeBei 1o AloIKNTIKO ZUPBOUAIO TG

Etaipgiag 10 otmroio €xel Tnv TeEAIKA €uBUVN yia Tn diaxeipion Twv avwTépw KIvOUvwy, uttoBonBoupevo ammd tnv AielBuvon

Eowtepikolu EAéyyxou, Tnv Emtporr Emevdloewv kal 10 AvoAoyioTiKO TuAua OTTOU ava@épovtal KATA TOKTA XPOVIKA

dlaoTApaTa 0710 AIOIKNTIKO ZUpBoUAIo.

Ta xPNMOTOOIKOVOUIKG oTolIxeia EvepynTikoU kai Madnmikou (TrepIAaUBavVOUEVWY TWV Ao@AAICTIKWY TTPORAEWEWVY) Ta OTToia

EKTIBEVTAI TTEPICOOTEPO OTOUG AVWTEPW KIVOUVOUG £XOUV WG EEAG :

XpnuarTooikovopikd oToixeia EvepynTikou

21nv evdoyn adia :

ACI6ypa@a eTTEVOUTIKOU XOPTOQUAAKioU -
AlaBéoipa TTpog TTWANCN

210 avatmdoBeoTo KOOTOC :

2Uvoho ATTaITAOEWY

Tapeiaka diabéoipa Kal I00dUVOUa QUTWY

XpnUaToolKovouiKd oToixeia MadnTikov

270 avatréof3eoTo KOOTOG :

AcQaNOTIKEG TIPOBAEWEIG
YTTOXPEWOEIG TIPOG AVIACPANCTEG

MioTwTES Kal AOITTEG YTTOXPEWOEIG

AovyioTikn ofia EUAoyn agia
20147 2013 2014 2013
307.927 270.293 307.927 270.293
307.927 270.293 307.927 270.293
58.437 52.735 58.437 52.735
4.581 4.804 4.581 4804
63.018 57.539 63.018 57.539
370.945 327.832 370.945 327.832

AovyioTikn ofia EUAoyn afia
2014" 2013 2014 2013
295.986 289.863 295.986 289.863
5.499 4.990 5.499 4.990
11.036 14.128 11.036 14.128
312.521 308.981 312.521 308.981
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2116 Ao@ahioTikéG MpoPAéwelg TrepIAapavovTal Kal ol TTPORAEWEIG EKKPEPWY OTTOCNUILICEWY Ol OTIOIEG OTTWG AVOPEPETA
OXETIKA OTIG akoAouBoUpeveg TTOAITIKEG Bev TTpoeo@AouvTal. H ETaipeia dev €xel TTpofei oTnVv eKTiuNon TNG TTPOECOPANCNG Kal
yla To A6yo autd n AoyioTIKr aia Tou guvolou Twv AGQAAIGTIKWY TTPORAEWEWY IGOUTAI PE TNV €UAoYN agia Toug.

O1 XpNMATOOIKOVOUIKOI KivOUVOI GTOUG OTTOIOUG EKTIBETaI TTEPICCOTEPO N ETaipeia gival o1 KATwo!:

a) Ac@alIoTIKOG Kivouvog (4.1)
B) EmmiTokiokog Kivouvog (4.2)
Y) MoTwTIKOG Kivduvog (4.3)
o) Kivéuvog ayopdg (4.4)

€) Kivduvog peuatotntag (4.5)

H ETaipeia dev katéxel ammobépara o€ £Evo vOuIoua, oUTE TTPAYUOTOTTOIEl CUVAAAQYEG O€ E€va vopiopaTa, Katd ouvETTEID OV
ugioTaTal cUVaAAQYPOTIKOG KivOUVOG.

41 Ac@alioTikdg Kiviuvog

411 Tevika

Ta 1poidvTa TTou TTPooPEpEl N ETaipeia KAAUTITOUV OAO TO @ACHA TWV YEVIKWV KIVOUVWYV EKTOG TwV TTIOTWTIKWY. H ETaipeia
EXEl EQAPUOOEl KATAAANAES TTONITIKEG YIQ TNV QVTIMETWTTION TWV KIVOUVWY TTOU TTNYAdouv a1t Ta ac@aAioTrpia cupoAaia Kai
€XOUV va KAvouv Kupiwg pe Tn diadikacia avaAnyng Kivouvou Kail Tn dlaxeipion ammolnuIWoEwy, TNV avTac@aAIoTIKA TTOAITIKA
KaBWG Kail Je TNV opBr TTPORAEWN Twv EKKPEUWY atrolnuiaewy TTou TrepIAapBaverarl oTig eTAoleg Oikovoulkég KataoTdaoelg.

Ac@aAioTikdg Kivduvog eival o1roloadnTroTe KivOuvog €KTOG TOU XPNHATOOIKOVOUIKOU KIVOUVOU 0 OTToiog PeTaBIBadeTal atrd Tov
oupBaAAopevo otnv Etaipeia.

MNa éva XapTo@UAGKIO aO@AAICTIKWY cupBdcewyv OtTou n Bewpia TG mOavéTNTAg £QapudleTal TNV TIHOAGYNON Kal OTnv
TTPORAEWN, 0 KUPIOG KiVOUVOG TwV ACPOAICTIKWY CUPBACEWV gival OTI o TTPAYMATIKEG CNUIEG KAl O ATTONUIWCEIG YTTOPEI va
utrepPaivouv 1o TTood TTou TTEPIAauRAveTal oTiG TTPOBAEwelS. AuTd uTTopEi va oupBei étav n ouxvotnta n / Kai n opodpdTnTa
TwV {NUIWV gival yeyaAlTepn atrd auTh TTou apXIKA €ixe EKTIUNOEI.

Ta ao@oNIOTIKG yeyovoTa €ival Tuxaia Kal 0 TTPayhaTtikog aplfuog Twv {nUIwV Kal To UPog TwV OTToNHICEWY PTTOPEI va
Sla@EpPouV atré XpOvo ag XPOvo atrd TNV KaBiepwuévn EKTIUNON XPNOIMOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H eptreipia deixvel 611 600 peyaAUTEPO gival TO XOPTOPUAAKIO PE TTAPOUOIEG GTPONICTIKEG CUPBATEIG, TOOO UIKPOTEPN Ba gival n
OXETIKN PETABANTOTNTO TOU avapevOPEVOU OTTOTEAEOUOTOG. ETTTpooBeTa, éva TepIocodTEPO dIEUPUPEVO XAPTOPUAGKIO Eival
AiyoTEPO TNIBAVO Va E£TTNPEACTE YeEVIKA atrd pia aAAayr) o€ éva oTroladrToTe UTTOOUVOAO Tou xapto@ulakiou. H Etaipeia éxel
avaTrTugel TNV ao@AANIOTIKI) OTPATNYIKA avaAnwng waoTe va SIEUPUVEL TO €i00G TWV ACPAAICTIKWY KIVOUVWY TTOU ATTODEXETAI Kal
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Héoa atrd aUTEG TIG KATNYOPIEG VO KATAPEPEI £vVa ETTOPKWG PEYAAO TTANBUCHO KIVEUVWY, YIO va JEIWOEl TNV HETABANTOTATA TOU
avapevouevou atroTeAéopaTog. Etriong n oAimikr) Tng ETaipeiag givar atnv katelBuvon Tng peiwong TnG avtemmAoyng. TEAog, o
ao@aAIaTIKOG KivOuvog pepileTal péow TnNG avTaco@AAiong (KUpiwg TwV YEVIKWY KAGOWV).

O1 KATWOI TTivaKEG avaAlouv a@evog TN onUAVTIKOTEPN CUYKEVTPWON Twv KIVOUVwY Tng ETaipeiag, avd yewypagiki TTepPIoxHA,
(o oxéon pe 1oV Kivduvo oeIopoU), KaBWG Kal TIG avTao@aANIOTIKEG CUPPBACEIS o avTac@aAifoueva KEQAAala Kal TUTTO TNG
olUpBaong, péow Twv OTToiwv TrepIopifeTal 0 aag@aAIoTIKOG Kivouvog Tng Etaipeiag. Emiong mapoucidletar avaAuon Twv
ATUXNMATWY KAGBWYV O€ ax€on PE TN 0QOOPATNTA KAl GUXVOTNTA TwV ¢NUIWY, N aTTOKAIGN TWV OTTOiWV aTTd TIG EKTINNACEIG TNG
Aioiknong atroTeAei onUAvTIKO ac@AANIOTIKO Kivouvo.

AvaAuon AvTac@aAioTIKOV ZupBacewv o Ao@ali{opeva KegpaAaia kai TOno cUpBaong

(Trood o€ X1A1adeg Eupw)

IAIA KPATHZH ANTAZO AAIZTEZ ZYNOAO

2014" 2013 20147 2013 2014 2013
KAdadog
Mupég
Proportional 0 0 0
Fire per risk Excess of loss 500 500 24.500 24.500 25.000 25.000
Catastrophe Excess of loss 10.000 4.000 320.000 236.000 330.000 240.000
Texvikég AopdAeieg Proportional 0 550 0 4.950 0 5.500
Texvikég Ao@dAeieg excess of loss 500 0 14.500 0 15.000 0
MeTagopwv (Proportional) 300 200 700 800 1.000 1000
AuTOKIVATW YV
(Excess of Loss) 1.000 1.000 unlimited unlimited unlimited  unlimited
AoTik) EuBOvn ( Proportional)
EmrayyeAuaTikry EuBUvn AlapecoiaBouviwy (Proportional)
AoTikn Eubuvn & EtrayyeApaTiki EuBivn
AilopecoAaBoluviwyv (Excess of Loss) 200 200 1800 1.800 2.000 2.000
ZkagpwvV (Proportional) 150 100 350 400 500 500
Fevikwv Atuxnuatwv (Proportional) 120 180 300
Fevikwv Atuxnudatwyv (Excess of loss) 250 0 750 0 1.000 0
Mpoowikou Atuxiuarog (Proportional) 0 0 0 0 0 0
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AvaAuon onHavTIKOTEP®WV Ao@alioTik®V Kivdivwv TnG Eraipeiag
(nooa o< YIA1adeg Eupm)

2UOOWPEUON KEQAAiWV oEIoUoU

2014 2013

Zwvn Kivduvou MARBog Ac@aAifoueva MARBog Aoc@aAilopeva
Ac@OaAICpEVWV Keg@dAaia Ac@aAICuéEVWV KegpdAaia

(o€ XIA. Eupw) (o€ xIA. Eupw)

T1Eped EMASA (EKTOS ABNVOV Kal Melpaiwg) 5.832 989 4.535 872
ABrva kai Meipaidg 36.501 6.537 25.277 4.967
Yméhoimn EMada 79.983 14.058 60.356 10.978
Z0volo 122.316 21.584 90.168 16.817

MopakdTw avaAUeTal n cuxvoeTNTA Kal 0@odpoTNTA TWV ATUXNHATWY :

2014
Méon Z@odpoTnTa

2013

Méon ZpodpoTnTa

Méon Zuyxvétnra Méon Zuxvotnra

(og x1Mddeg Eupw)
8,28% 2,61
1,07% 5,39

(og x1Mddeg Eupw)
7,66 % 2,00
1,50 % 3,49

AutokivnTo
Mupdg

H 1rTwon otoug &¢ikteg Autokivritou yia 1o 2014 oe oxéon pe 10 2013 KOTOyPAPETAl WG CUVETTEID TWV OIKOVOUIKWYV &
KOIVWVIKWVY oUvONKWVY TTou Trapatnpouvtal otnv EAAGSa. H peiwon Twv oxnudtwy 1Tou Kivouvtal aToug EAANVIKOUG dpOuoUG
00rynoe o€ Peiwon TNG CUXVOTNTAG ATUXNUATWY KOl AVTIOTOIXO TOU HECOU KOOTOUG NMIGG.

4.1.2 'EAeyX0G eMAPKEING TWV ATTOBEUATWY TTOU CUVOEOVTAI HE ao@AAICTAPIA CUMBOAdIa {nHIWV

To ATI.X.A. 4 amaiTei Tn Olevépyeia eAEyXOU YIO TO AV Ol QVAYVWPICHEVEG A0QOAIOTIKEG TTPORBAEWEIG (peiov Ta Un GouAeupéva
£€€0da TTPOOKTNONG Kal Ta OXeTICOPeva duAa oToixeia Evepyntikou) eival €Topkn yia TNV KAAUWN TwV UTTOXPEWOEWV TTOU
atmmoppéouv amod Ta AcPaAICTAPIO CUPBOAdIa. ZTnv TTEPITTTWON OTToU SIOTTIOTWVETAI UCTEPNON TwV TTPORAEWEWV AUTWY,
oxnuaTifetal 1I00TT00N TTPOBAEWN 0€ BAPOG TWV ATTOTEAEGUATWV.

Ma TNV eKTINNON TNG ETTAPKEING TWV ATTOBEUATWY EKKPEUWYV ATTOCNUIWOEWV («@AKeAO TTPOG pakeAo» kal IBNR) epapudcbnkav
evoedelypéva avaroyioTiké povTéAa oupfard pe To xapto@uAdkio Tng ETaipeiog.

H Etaipeia €xel TpaypartoTroijoel €Aeyxo o€ 6Aoug Toug KAGdoug Toug oTroioug ackei. O yéBodol TTou akoAouBrBnkav, Kabwg
KOl OAEG oI emMPEPOUG TTaPadOoXEG avaAuovTal AeTrTouepws otnv AvoAloyioTikr ‘ExkBeon Texvikwv ATOBeudTwY n oTroia
uttoBAaAAeTal oTnv AielBuvon EtrotrTeiag I81wTIkAG Ac@aAiong Tng Tpdrredag Tng EAAGDOG.

MNa Tov €Aeyxo emmdpkelag epapuooTnkav péBodol TTPOROAAG TOU GUVOAIKOU KOGTOUG CNMIWY, XPNOIUOTTOIWVTAG IGTOPIKA
aToixeia TG TeAeuTaiag OekaeTiag, opadotroinuéva ava €T0G aTUXAMATOG Kal Aapfdvovtag utrdéwn Tnv €TACIO PETABOAN
k6oToug. O1 KUpIEG avOAOYIOTIKEG pEBOBOI TTOU XPNOIYoTTOINONKAV agopolv TNV TTPOBOAN CnNUIWV PE TN XPAON TPIYWVWY, Ol
otroieg Bacifovral oTnv UTTOBean OTI 01 OXEOEIS avOAOYiag TTou ioxuoav KAté TO TTPOCPATO TTAPEABOV PETALU TwV TTOCWV
OUVOAIKWYV {NUIWV (TTANPWOEICWY + EKKPEPWYV), Ba eTTavaAn@Boulv kai aTo JEAAOV.
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H Etaipeia dievipynoe €Aeyxo euaiobnoiog TnG €TAPKEIAG TwV aATOBEUdTWY TG 600V agopd TIG MWETABOAEG OTOV

TTPoRAeTTOPEVO PEANOVTIKO TTANBWPIOUOG, O OTT0I0G GTO KEVTPIKO CeVAPIO avépxeTal o€ 2,5%. Me xpnoipoTroinon ouvteAeoTH

0%,1,5 %, 3,5 %, 5,5% £wg kai 10,5% n BEATIOTN ekTipnon PETABAAAETAI XWPIG WOTOCO va TTPOKUTITEl ETTITTAEOV OTTOBENA.

EmimAéov dievrpynoe €éAeyxo euaioBnaoiag otnv €TMAOYR 1I0TOPIKOTNTOG OTOIXEIWV KATA TNV EKTIUNGN TTAPOPETPWY KABWG Kal

otnV €AoY PETAEU TwV BIAPOPETIKWV AVOAOYIOTIKWY PEBOdWV. TEAOG TTpéTmel va onuelwdei 0TI AapBdvovtag utmmoyn TIg

OUVETEG TTAPAdOXEG Kal Ta UTTOOEiypaTa TToU epapudlovTal KATd TNV eKTiNON Tou KIVOUVOU KOoBwG Kal TEXVIKEG Olaxeipiong

oupBatég pe Tnv ekTipnon NG ETaipeiag yia Tov kivduvo Trou €xel avaAdBel, xpnoigoTtroinénkav S1aoTAPATA EYTTIOTOCUVNG Yia

TNV QIOTTIOTIO TWV EKTIUACEWY TWV €TTIAEXBEVTWY PovTéAwv. O1 Aetrtopépeieg epihapBdavovtal otnv AvaloyioTikfy ‘EkBeon

Texvikwv atmoBepdtwy NG ERGO AAE Znuiwv pe 31.12.2014.

4.1.4 EKTipnon 1eAIKOU KOGTOUG ATTOJNMIWOEWV

To eKTIMWUEVO TEAIKO KOOTOG TWV ACQPOAICTIKWY OTTO{NHIWOEWY YEVIKWYV KAGOWV TO OTToio uttoAoyioBnke pe BAon 10 €106

Znuiag (ouptrepihauBavopévou IBNR) katd Tnv 31 Aekepfpiou 2014 avaAvetal wg €EAG :

A.E. AutokiviTwy

‘Etog Znuidg 2009 2010 2011 2012 2013 2014 Z0volo
EkTipwpevo 1eAIKO KOOTOG:

X710 TéAOG Tou 2014 35.380 51.360 57.705 63.491 56.119 56.218 320.273
Z0voAo TTANPWHWV PEXPI OfpEPa 26.768 27.517 24.826 18.541 13.396 8.804 119.851
AmoBepa oTn Xpnp/kn ©éon (+ULAE) 8.612 23.844 32.879 44.950 42.722 47.414 200.422
ATréBepa TTOU OXETICETAI PE TTPONYOUNEVES XPATEIG 23.359
Z0voAo amoBéparog otn Xpnp/kn Oéon 223.781
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Noitroi KAGdol
‘Etog Znpidg 2009 2010 2011 2012 2013 2014 ZUvoho
ExTipGpevo 1eA K6 K6OTOG:
- Z10 TéAOG TOU 2014 9.577 12.581 24.894 13.364 12.788 16.955 90.158
ZUVOAO TTANPWHWVY PEXPI OTjHEPT 9.035 11.553 17.717 9.912 10.264 5.476 63.957
AT6Bepa ot Xonw/kn ©¢on (+ULAE) 542 1.029 7177 3.452 2.524 11.478 26.201
ATTOBEPO TTOU OXETICETAI E TTPONYOUHEVEG XPHOEIG 2.096
ZUvolo atmroBéparog otn Xpnp/kn O@éon 28.297

TO EKTINWHEVO TEAIKO KOGTOG TWV ACPAAICTIKWY OTTONMILCEWY YEVIKWY KAGdWV TO 0TT0io UTTOAOYiagBnke e Baon 1o €106
nuiag (oupTtrepidaupavouévou IBNR) katd tnv 31 Aekepfpiou 2013 avaAletal wg €EAG :

A.E. AutoKivAATwv

‘ETog {nuidg 2008 2009 2010 2011 2012 2013 Zuvoho
ExTipwpevo 1eAIKG KOOTOG:

>10 TéAOG TOU 2013 25166 41.425 53.003 58.627 66.207 70.890 315.318
> 0voAo TTANPWUWV PEXPI OruEPa 18.387 25.332 26.030 22.392 16.177 8.748 117.066
AT60gpa oTnv Xpnuat/kh ©¢on 6.779 16.093 26.973 36.235 50.030 62.142 198.252
ATTOOEa TTOU OXETICETAN PE TTPONYOUNEVES

XPNOEIG 22.210
Z0volo atroBépartog otnv Xpnu/ki Oéon 220.462
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Noitroi KAGdol

ExTipw pevo 1eAIK6 K6OTOG:

210 TEAOG TOU

2013 15.255 9.977 13.185 24.669 14.216 15.000 92.302
>0volo

TTANPWHWV PEXPI

onuepa 12.744 8.875 11.543 17.445 9.755 5.517 65.879

ATé0epa oTnv

Xpnuat/kry ©éon 2511 1.102 1.642 7.224 4.461 9.483 26.423
ATTOBEPQ TTOU OXETIETAI UE TTPONYOUUEVEG XPHOEIG 2.566
ZUvoAo atroBéparog oTnv Xpnu/kn Oéon 28.989

4.2 Emtokiakog Kiviuvoc

O Emmokiakdg Kivouvog emrnpeddlel onuavTtikd ta oToixeia Evepynrikou kai MabntikoU Tng XpnuatoolKovouikAg ©féong mng
Etaipeiag.

O KivBuVvOog ETTITOKIOU ava@EPETal OTIG HETABOAEG TWV JEAAOVTIKWYV TAPEIOKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWY EEQITIOG
TwV OIOKUPAVOEWY OTa ETTITOKIA.

O1 dilokupdvoelig Twy €mTOKIWY €TTNPedlouv o€ peyGAo BaBud Kal TNV TTopouca agia Twv AVAPEVOUEVWY POWV atrd HIa
€TTEVOUON 1) Hia UTTOXPEWOT.

H Etaipgia TTapakoAouBei TIG ETITITWOEIG TOU ETTITOKIAKOU KIVOUVOU €E€TAZOVTAG TNV BIGPKEIA TOU XAPTOPUAOKIOU XpEOypAPwV
TOU KOBWG Kal TwV OXETIKWYV TOU UTTOXPEWOEWV OE OUVOUAOUO WE TIG €CENICEIS OTIC ayOpPEG XPMMATOG Kal ETTEVOUEI GNUAVTIKO
TUAKO TOU XOPTOQUAGKIOU TNG 0€ opOAoya aTaBEPOU ETTITOKIOU PE DIGPKEIA AVTIOTOIXN TWV OXETIKWY UTTOXPEWOTEWY.

AVOQOpPIKA PE TA TTEPIOUCIAKA OTOIXEIQ £1I00OANATOG, Ol TTHIVOKEG TTOU aKOAOUBOUV TTapaBEéTOoUV T PECA TTPAYUATIKG ETTITOKIA
TOUG KOTA TNV nuepounvia Tng XpnuoTooiKOVOUIKAG ©fong kai TIG TePIOdous ANENG 1 emavektiynong.  ‘Evrokeg

XPNHATOOIKOVOUIKEG UTTOXPEWOEIG, BEV UTTAPXOUV.

Katd tnv nuepounvia tng XpnuaTooIKOVOUIKAG @EoNG, TO TTPOGIA TWV EVTIOKWYV XPNUOTOOIKOVOUIKWY YEowV TnG ETaipeiog ATav:

2014 2013

Kupaivopevou  Z1aBepol Méoo ZUvoAo Kupaivépevou Z108gpOU Méoo ZUvoAo

ETMITOKiOU £TTITOKiOU Emitékio ETTITOKiOU ETTITOKiOU Emitékio
Agioypagpa  diabéoiya  TTPOg 0 307.927 3,00% 307.927 0 270.293 3,14% 270.293
TTWANoN
Tapeiokd  diabéolya Kal 0 4.581 - 4.581 0 4.804 - 4.804
1000UVapa QUTWV

0 312.508 312.508 0 275.097 275.097

To péco emMTOKIO TWV TAUEIAKWY OIOBECiHWY Kal I00dUVANWY auTwy Katd Tnv xpron 2014 nTav aueAnTtéo.
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AvdAuon guaioBnaiac eUAoyng agiag

H Etaipeia dev €xel XpnUATOOIKOVOUIKG aToIxEia EvepynTikoU TTOU va oTToTIJWVTal OTnv €UAoyn agia pHECWw aTTOTEAEOUATWV.
Emiong, n Etaipgia dev éxel mapdywya (cupfoAaia aviaAAayng €TMTOKIWY) TTOU VO XOPOKTNPIZEl wg Péoa avTiIoTabuiong
AoyioTikoU  povtéAou avTioTaBuiong eUAoyng agiag. Emopévwg, pio oAAayr) Twv EMTOKIWV KATA TNV NUEPOMPNVIa
XpnUaTooIKovouIKng ©éong dev Ba eTTnNpéade Ta atroTeEAéoPaTA.

>e oxéon pe Ta agidypaga mmevOUTIKOU XapToQUAGKiou pia augnon katd 100 povadeg Bdong (bps) Twv emTokiwy Ba augave 1
Ba peiwve Ta 1810 KepaAaia wg €§NG:

+100bps -100bps
2014 2013 2014 2013
Ai1oypaga AloBéoipa Tpog NwAnon (9.133) (7.103) 9.133 7.103
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4.3 MioTwTtikéC Kivduvoc

O MioTwTikég Kivouvog yia Tnv ETaipeia guviotatal otnv mBavoeTnTa KATToI0G avTioUPBaAAOuEVOG va TTpokaAéoel oTnv ETaipeia
OIKOVOUIKA ¢nuia Adyw aBéTnong OIKOVOMIKWY TOU UTTOXPEWOEWV Kal OXETICETAlI KUPIWG HE QVTIOO@OAIGTIKG UTTOAOITTA,
EUTTOPIKEG KAl AOITTEG aTTAITACEIG KAl Xpedypaga. O avTtao@alioTEG UTTOPED va pnv gival o€ Béon va KaAUyouv Tnv avaAoyia
TOUG ETTI TWV AOCQAAIOTIKWY UTTOXPEWOEWV 1 €T TWV ACPAAIOTIKWY OTTOZNUILCEWY TTou €xouv Ndn kataBAndei oToug
dikaiouxoug. Or1 aog@aAilouevol OTTWG ETTIONG Kal ol oI cuvepyalouevol ye v Etaipeia (Aiktua MwAnong-AlapecoAaBolvTeg)
MTTOpEl va unv duvavtail va KataBdAouv Ta TTood ao@aAicTpwYV TTou gival atraitnTd.

O mMOTWTIKOG KivOUVOG TTOU OTTOPPEEl OTTO TOUG AvTaPaAIOTEG TTEpIopileTal OedoPEVOU OTI KUPIOTEPOG AVTACPAANIOTAG €ival N
MUNICH RE, atov Opilo Tng otroiag avrkel kol n Etaipeia, evid 1o peyaAUTepo péPOG atrd Toug AoIToUg OUuvEPYACOUEVOUG
AVTOOQOAIOTEG €XEl TTIOTOTTOINUEVN TTIOTOANTITIKY IKavoTnTa A. Ooov agopd Tig ATraitrioelg atmd Ac@AANIoTpa Kail TIG AOITTEG
Amraitioeig TTou TrepIAapBavovTal 0To 2UvoAo ATTAITHOEWY, €V UTTAPXE! YIA TIG KATNYOPIEG QUTEG TTIOTOTTOINUEVN TTICTOANTITIKN
IKQVOTNTA TTOU Vo TTapéxeTal amo Oiebvry oiko afloAdynong. Qotéco n Etaipia €xel BeoTmioel kavotroinTikéG OladIKaaieg
TTapakoAoUBnong Twv ATTAITACEWY aTTd ao@AANIoTPA e OKOTTO TN Peiwon Tou Kivduvou. Ta Tapesiakd AlaBéoipa kal looduvapa
QAUTWYV TNEOUVTAI OTIG CUCTNUIKEG TPATTeCeg TToU £X0UV £0pa TNV EAAGSa o1 otroieg av kai d1atnpouv XaunAr TTIoTOTTOINUEVN
TNOTOANTITIKA IKAVOTNTA &€V UTTAPYXEI ONUAVTIKF) CUYKEVTPWOTN KIVOUVOU, AOyw TOoUu UWOUG TwWV OXETIKWV KOVOUAIWV aAAd Kal TwV
OXETIKWV gyyunoewv atré 10 EupwaouoTtnua.

H AoyloTikA agia Twv XpnHATOOIKOVOUIKWY aToIxEiwv EvepynTikoU avTiipoowTrelel Tn péyioTn €ékBeon aTov MioTwTiKO Kivduvo.
H péyiomn ékBean otov MoTwtiké Kivouvo Katd TNV nuepopnvia TnG XpnUaTooiKoVOouIKAG ©€ang ATav:

2014 2013

A&loypa(,pc( ETTEVOUTIKOU XapTOQUAaKiou - AiaBéaipa 307 927 270.293
TTPOG TTWANCN

Z0voho ATTaiThoewy 58.437 52.735

Tapeiaka d1aB€oipa Kal I00dUVaUa AUTWY 4581 4.804

370.945 327.832

H péyiotn ékBean oTov TOTWTIKS KivOuvo yia TiI¢ ATTAITACEIG atrd ACPAAIOTPA KATA TNV NUEPOUNVIa TNG XPNUOTOOIKOVOUIKAG
O¢ong avd TUTTO TTEAATN Kal €id0g aTraitnong fRTav:

2014 2013

1510 BikTUO — AVOIKTG UTTONOITTOL 170 170

MpdakTopEg Kal GUVEPYATEG — AVOIKTA UTTOAOITTOl 6.621 19.179

MpAaKTOPESG KAl GUVEPYATES - AIGKAVOVICHOI 4124 1.774
MeTayxpovoAoynuEVES ETTITAVEG KA YPOUUATIO (KUPIWG

TTPAKTOPES KOl GUVEPYATEC) 1.395 4.944

12.309 26.067

Agv UTTAPXE! 1IB10ITEPN CUYKEVTPWOTN KIVOUVWY avd yewypa@ikd xwpo 8161 n ETaipeia dpacTnpiotroicital otnv EAAGSA.
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MapartiBeTal TapakdTw avaAucn TwV XPNUATOOIKOVOMIKWY OToIxEiwv EvepynTikoU Ta oTroia €ite eival oe kaBuoTépnon eite

TTANPoUV TIG TIPOUTTOBETEIG dlaypa®ng 1 OxI, avTioToIXa.

XpnUaATooIKOVOUIKG OTOIXEIO EvEPYNTIKOU TTOU OeV
eival og kaBuaTépnaon Kai dev TTANPOUV TIG
TTPOUTTOBEDEIG DIayPAPRS

XPNUOTOOIKOVOUIKA CTOIXEIO EVEPYNTIKOU O€
KaBuaoTépnan TTou dgv TTANPOUV TIG TTPOUTTOBEDEIG
dlaypapnig

ATTOpEIWPEVA XPNOTOOIKOVOUIKA OTOIXEIO
EVEPYNTIKOU

ZYNOAO

2014 2013
358.635 301.765
4.124 1.774
8.186 24.293
370.945 327.832

MapaTiBeTal TTapakdTw n TOTOANTITIKY 1aBABMION TwV OPOAGYWYV Kal TwV apoiBaiwv KepaAaiwy, Baoel TNg agioAdynaong TTou

mapéxeTal ammo Tnv MEAG (etaipeia uttetBuvn yia Tnv diaxeipion Tou emmevouTiKoU xapTo@uAakiou Tng ERGO A.A.E. Znuiwv), n

oTroia oTnpideTal aToug oikoug agloAdynong S & P, MOODY’S kai FITCH :

OpoAoya ecwTEPIKOU Kail e§WTEPIKOU / AlaBEoipa TTpog TTWANoN

EuAoyn afia 2014 (xw pig

EuAoyn agia 2013 (xw pig

Ratings 31.12 SouAgupévoug TOKOUG) SouAgupévoug TOKOUG)
AAA 117.763 141.774
AA1 25.881 44275
AA2 49.663 16.900
AA3 1.051 1.592

A1 9.305 6.359
A2 4.928 0
A3 6.395 0
BB1 1.039 0
BB2 3.952 2.087
BB3 0 0
CcC 0 0

219.976 212.987

Ava@opikd ye Ta apoifaia kepdAaia kai Ta diatrpaypatevoiya apoifaia kepalaia (ETF), n Etaipeia kateixe Tnv 31.12.2014 1a

TTAPAKATW:
Alamrpaypatetoiya ApoiBaia KepdAaia (ETF) :

2014 2013
EUAoyn Alia EUAoyn Alia
ETF Etaipikd Opohoyiokd
ApoiBaia 87.790 57.032
ETF Kpatikd OpoAoyiakd
ApoiBaia - -
Zuvolo 87.790 57.032
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H moTtoAnTrmikAy diofdbuion Twv avwtépw apoifaiwv (ETF) e€aptdtal amd 1a xpedypaga Tou TrepIAAUBAvouV. e KABe
TTEPITITWON KAl KOTA WEYIOTN TTAEloWNQia, Ta Xpedypaa TTou TrepIAapBdavouv katéxouv diaBaduion yia emévduon (investment
grade).

Ta Tapeiokd Alobéoipa kal loodUvapa autwy agopoulv katabéoelg oe EAANVIkEG TpdaTedeg pe moTOANTITIKA diaBdBuion CCC+
atro Tov Oiko S & P.

4.3.1 EpTmropikég Kal AOITTEG ATTAITAOEIG

H ékBeon Tng ETaipeiag oe mMOTWTIKG Kivouvo €1TnpedleTal KUPIWG atrd Ta XOPAKTNEIOTIKA KABE ouvepyATn JECW TWV OTTOIWV
yiveTail n giotrpagn Twv amaITioswy atré ac@alioTrpia cupBoAaia.

H Emrtpot Aiaxeipiong Kivduvou €xel Béoel pia mOTwTIKY TTONITIKA BAoel TNG otroiag KABe véog ouvepydTtng egeTaleTal o€
aTopIKf BAon yia TNV TOTOANTITIKA TOU IKAVOTNTA TTPIV TOU TTPOTaB0UV 01 ouviABelg 6pol TTANpwHWwY. O €AeyXOG TTIOTOANTITIKAG
IKQVOTNTOG TTOU TIpayuaToTrolei N ETtaipeia meplAaufdvel TNV €€étaon TPATTEQIKWY TINYWV Kal GAAWV  TPITWV  TTNyWV
TOTOANTITIKAG BaBuoAdynong, av ummdpxouv. [MoTwTiKA 6pla opifovTal yio KOs cuvepydTn, T OTTOI0 AVTITIPOCWTTEUOUV TO
MEYIOTO avoIXTO TTOOO TTOU PTTOPED va €XEI XWPIG va atraiTeital éykpion amd tnv Emrpotm Alaxeipiong Kivduvou kal Ta oTroia
eTTaveCETACOVTAI KATA TOKTA XPOVIKA SIACTHHATA.

Katd tnv mrapakoAolBnon Tou TTOTWTIKOU KIVOUVOU TwV CUVEPYOATWY, OI OUVEPYATEG OpadoTroloUvTal avaAoya e To diKTuo
SlavounG.

H ETaipeia kataxwpei TPORAEWn aTTOPEIWONG TTOU AVTITTIPOCWTTEVEI TNV EKTIUNGN TNG Yia {nUieg o€ OxXEON WE TIG EPTTOPIKEG Kal
TIG AOITTEG QTTAITACEIG KOl TIG €TTEVOUCEIG 0o Xpedypapa. H mpoBAswn autr atroTeAeital Kupiwg ammd ¢nuieg armroueiwaong
OUYKEKPIMEVWY OTTOITACEWY ONUAVTIKOU PIOCKOU Kal OTTO CUYKEVTPWTIKEG CNMIEG Yl KATNYOPIEG OMOEIBWV OTTAITAOEWY TTOU
EKTIHWVTOI OTI €XOUV TTpayuoaTotroinBei aAAd dev €xouv akopa yivel ywwoTég. H ouykevipwTik TTPORAEWn yia opo€ideic
KaTnyopieg atmmaitioswyv TpoadiopifeTal BACEl IGTOPIKWY OTOIXEIWV TTANPWHWY OPOEIBWYV ATTAITATEWV.

4.3.2 Emevduosig

H Etaipeia epiopiel Tnv €KOeCN TNG O€ TMOTWTIKOUG KIVOUVOUG £TTEVOUOVTAG UOVO 0 AUETA PEUCTOTTIOINCIKA XPEOYPAPaA ATTO
avTiIoUPBaAAGuEVOUG TTOU €xOouv augnuévo BaBud TOTOANTITIKAG IKavoTnTag.  Aedopévwv aQuTwv Twv uywnAwv Babuwv
TNOTOANTITIKAG IKAVOTNTAG, N Aloiknon ekTiNG OT1 dev Ba UTTAPEE! PaIvVOPEVO aBETNONG TTANPWHWY YIa TIG ETTEVOUCEIG AUTEG.
4.3.3 Eyyunosig

H Etaipeia €xel TNV TTONITIKF) VO PNV TTAPEXEl XPNUATOOIKOVOUIKEG EYYUNOEIG O€ TPITOUG EKTOG QUTWYVY TTOU OPOPOUV EYYUNTEIG
ATTOTTANPWUNAG ao@aAIoTNPiwY cupBoAdiwy ekdOoEwWS TNG ETaipeiag kal cUPPETOXNAS Yia SIAPOPoUS dIaywVIoPOUG, OTaV auTtod

ATTAITEITAI KOl TTAVTA KATOTTIV £YKPIoNG Tou AloiknTikoUu XupBouliou Tng ETaipeiag.

4.4 Kivduvoc Ayopdc

Kivduvog Ayopdg eival o KivOduvog ¢nuiag TTou TTPOKUTITEl aTrd ducpeveic €CeAifeic otnv Ty 1 otn peTaBAnTéTNTA TTOU
TTAPATNPOUVTAIl OTIG AYOPEG ETTITOKIWY, OUVAAAGYUATOG, YETOXWY KAl EUTTOPEUNATWY. Znpieg gival duvaTtdv va TTpoKUWOouV Kal
atd 10 XapTo@UAAKIO Kal KaTtd Tn diaxeipion Twv aTtoixeiwv EvepyntikoU-MNadnTikou.
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O kivduvog ayopdg Tou XapTo@UAaKiou peTpdTal, pe Tov uttoAoyiopd Tng Agiag oe Kivduvo (Value at Risk-VaR). H peBodoAoyia
utroAoyiopoU Tng Aiag oe Kivduvo ekmiud tn uéyiotn duvnTikn peiwon otnv kabapr) Tpéxouca agia Tou XapTOQUAAKIOU TTOU
MTTOpEl va cuuei o€ éva KOBOPIOPEVO XPOVIKO BIACTNHA KAl YIO €VO CUYKEKPIPMEVO ETTITIEDO EUTTIOTOOUVNG, TTOU OEV UTTOPEI
OUwWG va KaAUWEl EKTIUNON OIKOVOUIKWY ATTWAEIWV TTOU WTTOPEl va TTpokUWel atrd eCalpeTIKG aouvnBioTeg petafoAég. H

Etaipeia dev kaTéXel TTapdywya XpnUATOOIKOVOUIKG PETQ.

4.5 Kivduvocg PsuoToTnTag

Eival o kivduvog n emixeipnon va avriyeTwtrioel SUOKOAIEG OTNV €€eUPEON KEPOAQiWY Yo va KOAUWEl UTTOXPEWOEIG TTOU

OXETICOVTQI PE T XPNUATOOIKOVOUIKG PETQ.

H mrapakoAoUBbnaon Tou KIvOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI OTNV IKAVOTNTA TNG ETaipeiag va diatnpei eTTapki peuoTéTNTA VIA
TNV EKTTANPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWY, N oTToia e€ao@alifeTal ammd Tn diaxeipion TOU XPOVIKOU CUOXETIOUOU
TWV TAOPEIOKWY EICPOWYV KOl EKPOWV Kal TNV ETTAPKEIA TAPEIOKWY O1aBETiYwY KAl AUECA PEUCTOTTOINCINWY XPEOYPAPWY YIa TIG

TPEXOUTEG GUVAAAQYEG.

O1 oupBartikég AAgeIG (TTPOEEOPANEVEG) TWV XPNHATOOIKOVOUIKWY OTOIXEiwV EvepynTiKoU €Xouv wg €ENG :

THZ 31 AEKEMBPIOY 2014
AlaBéoipa TTpog TTWANCN
XPNHOTOOIKOVOUIKE OTOIXEIQ
>0voAo aTTaITHOEWY
Tapeiak & S100€01ua Kal IG0dUVANA AUTWY

EUMoveg agieg

0-5 E1n 6-10 'E1n
292.223 15.704
58.437 0
4.581 0
355.241 15.704

>Tnv TapaTTdvw avaiuon trepiAapBavovtal kai Ta ETFs (Eupw 87,79 ek. — BAETTe oxeTIKA aeAida 40) TapoAo TTou dgv PTTOPE]
va TTPocOIopIoTel  €TTAKPIBWG N amairoUuevn Katnyopiotroinon. Me Bdaon Tov Kavovioud €TTeVOUTIKNAG TTOAITIKAG TwV
ouykekpipévwy ETFs 10 peyaAuTepo pEPOG Twv OPOAOYwWV £xel didpkela 1-5 £€Tn, oTTéTE EVTAXONKAvV OE AUTA TNV KATnyopia.

THZ 31 AEKEMBPIOY 2013
NioBéaipa TTpog TTWANGCN
XPNHATOOIKOVOUIKA OTOIXEIQ
Z0voMo aTraIThoEwy
Tapeiakd S100€o1ua Kal IG0dUVAUa AUTWY

EUMoveg afieg

0-5 E1n 6-10 'E1n
254.358 15.935
52.735 0
4.804 0
311.897 15.935
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Mapakdtw TrapatiOevral ol cUPPBATIKEG AREEIG (UN TTPOEEOPANMEVEG) TWV XPNHATOOIKOVOUIKWY Kal A0QAAICTIKWYV UTTOXPEWTEWY,
OUUTTEPIAONBAVOUEVWYV TWV TTANPWHWY TOKWV KaI EEAIPWVTAG TIS CUPPWVIEG CUNWNPICUOU:

Noviorikéc agiec  ZUMBATIKEC 0-5Ern
THZ 31 AEKEMBPIOY 2014 Tapelakeq poeg
MPOBMWEIG EKKPEUWV ATTOZNUILOEWY 252.078 252.078 252.078
MpoBAweIg un dedoUAeUPEVIIV OCPONTTPWY 43.908 43.908 43.908
NOITTEG A0QANOTIKEG TIPOBAEWEIG 0 0 0
YTTOXPEWOEIG TIPOG AVIACPANTTEG 5.499 5.499 5.499
MOoTWTEG KAl AOITTEG UTTOXPEWOEIG 11.036 11.036 11.036
ZUgvoho 312.521 312.521 312.521
NovioTikég adieg — G,TIKé . 0-5E1n
THZ 31 AEKEMBPIOY 2013 TOEIOKEG POEQ
MPoBMWYEIG EKKPEUWIV ATTOLNUITEWY 249.452 249.452 249.452
MpoBAswelg un dedoUAEUPEVIIY OCPANTTPWY 40.410 40.410 40.410
NOITTEG A0PANOTIKEG TIPORBAEWEIG 0 0 0
YTTOXPEWOEIG TIPOG AVIACPANCTEG 4.990 4.990 4.990
MOoTWTEG KAl AOITTEG UTTOXPEWTEIG 14.128 14.128 14.128
JUvoAo 308.980 308.980 308.980

2TOV TTAPAKATW TTivoKa avaAUETAI N EKTINWHPEVN AVOAKTNOINOTNTA i} TAKTOTTOINOT TWV TTEPIOUCIAKWY OTOIXEiWV Tou EvepynTikou:
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Bpaxutrp68sopa Makpotrpé8soua ZUVOAIKG

TTEPIOUTIOKA TTEPIOUCIOKG Mepiouaiakd
oToIXEia oToIXEia oToIXEia
THZ 31 AEKEMBPIOY 2014
Emevduoeig o€ akivnta 0 7.892 7.892
ALIOYpaPa TTEVOUTIKOU XaPTOPUAAKiouU - 29.338 278.589 307.927
NoBéoipa TTPog TTWANON
EtevdUoeig o€ MNOITTEG ETTIXEIPNOEIG 0 355 355
ATaITACEIG aTTO A0QANOTPa 12.309 0 12.309
ATTaITAOEIG ATTO AVIaoPaNOTEG 20.285 0 20.285
NoITTEG aTTaITAOEIG 25.842 0 25.842
EvowpaTta Téyia TEPIOUCIaK A OToIXEIO 0 12.275 12.275
AuAa TTEPIOUTIAK G OTOIXEIT 0 6.250 6.250
Tapelak & diabéoipa Kal 1I000UVaUa auTwWV 4581 0 4581
MpopnBeieg kKal AoITrd €600 TTapAYwWYN G 9.189 0 9.189
ETTOPEVWV XPNOEWV
101.544 305.361 406.905
BpayutrpéBeopa Makpotrp68soua ZUVOAIKG
TEPIOUTIOKA TTEPIOUCIOKA MNeplouoiakd
THZ 31 AEKEMBPIOY 2013 oToIXEia gToIXEia ogToIXEia
EmevdUoeig o€ akivnta 0 7.999 7.999
ALIGypapa eTEVOUTIKOU XaPTOPUAAKIoU - 36.930 233363 270293
AloBéaipa Tpog TTWANoN
EtevdUoeIg o€ AOITTEG ETTIXEIPN TEIG 0 355 355
AmraitThioeig atmd ac@daNoTpa 26.067 0 26.067
ArraitTiogig atmd avrao@aNaTESG 21.339 0 21.339
NOITTEG aTTaITAOEIG 5.329 0 5.329
EvowpuaTa TTdyia mePIOUTIakd oToIxEia 0 12.401 12.401
Aula TTEPIOUCIaK & OTOIXEIa 0 26.519 26.519
Tapeiakda d1a0€o1pa Kal I003UVANa AUTWY 4804 0 4.804
MpopnBeieg kKai AoITrd €600 TTapaywyng 8318 0 8.318

ETTOUEVWV XPHOEWV

102.787 @ 280.637 = 383424
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5. Aouleupéva (MIKTA) ao@AAioTpa Kol ouva@n é00da

Eyyeypaupéva acpahoTtpa — AEE. autokIviiTwy
MeTaBoA amoBéuaTtog un douAcupévioy ac@aNaTPwV-CUVOAO

ZUvolo Eoc6dwv kAadou A.E. AutokiviiTwVv

Evyeypauuéva acpahoTtpa — Aoitroi KAddol

MeTaBoA] ammoBéuaTtog un douAcupévy aGQANOTPWV-CUVOAO

20voAo Ecédwv Aoimmwv Mevikwv KAadwv

AouAgupéva MIKTA ao@AAIoTPa Kol GAAa ocuva@n é00da

5a. Exxwpn@évra ac@daAicTpa

EkxwpnBévra ac@aNaTpa o€ avrac@aNoTEG Znuiwv — A.E. auTtokIviTwy
20VoAo ekXwpnBévTwV ao@alioTpwVv KAddou A.E. AuToKIvATwV
EkxwpnBévra aceaNoTpa og avatac@aNaoTég Znuiwv — Noitroi KAGdol
MeTaBoA amoBéuarog un SoUA.acPaNCTPwWV-avaloyia aviac@aNoTwyV

ZUVOAO KXW PNBEVTWYV 0O @AAICTPWYV AOITTWYV YEVIKWYV KAGBWV

6. "‘Ecoda €mrevdUoewy

‘Ecoda a1md TOKOUG
- AouAeupévol TOKOI OOASYWY
- MioTwTIKOI TOKOI KOTABETEWY

20VOAO £063WV a1Té TOKOUG

Noitrd 'Ecoda emmevdUoewy
- Mepiopata pepidiwv apoiBaiwy Kepardiwy

-'Ecoda atrd evoikia

20voAo AotV 003wV £TEVOUCEW YV

20voAo Ec6dwyv Emrevdioewv

2014 2013
60.024 63.764
1.818 1304
61.842 65.068
77.307 69.613
-5314 1105
71.993 70.718
133.834 135.786

2014 2013

-2.179 -2.313

-2.179 -2.313

-22.456 -23.525

349 -837

-22.107 -24.362

-24.286 -26.675
2014 2013
6.015 6.315
50 112
6.065 6.427
1668 663
314 354
1.982 1.017
8.047 7.444
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H petaBoAn Twv douAeupévwy TOKwY (Kouttovia) OuoAdywv TNG XPAONG avéPXETal GTO TTO0O TwV Eupw 262 xIAIGdeg (ekpon).

7. Képdn / (Znpieg) aré TwAnon emevdicewv
2014 2013
Képdn atd TmwAnon agioypdewy
Opodhoya 1.778 877
ZUvoAo KepSWV atré TwAnon emevdolioewV 1.778 877
Ouodioya -28 -47
AuoiBaia kepaiaia 0 -326
ZUvoAo ({nuwvV) ord TTwANon emevdioewv -28 -373
ZUvolo kepdwV / (nuIW V) a1Td TTWANON ETTEVOUOEWV 1.750 504
7a. Noird é00da / (£§0da) eTTEVOUTEWV
2014 2013
NoITTa £€0000 ETTEVOUCEWV
Opdroya — AtrooRéaelg Trepiddou 25 48
2U0voAo AotV €008WV £TTEVOUCEW YV 25 48
Noid £€0da eTrevdUTEWY
Ouodhoya — AtrooBéaelg Trepiddou -3.595 -3.327
‘E¢oda diaxeipiong emevdUOEWY -406 -321
ZUyvoAo Aoirwv (e§6dwvV) emevdUoEwV -4.001 -3.648

ZUvoAo Aoirwv eg6dwvV / (e§6dw V) eTTeVvdUoEWV -3.976 -3.600
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8. Noird é00da kai £€§oda
2014 2013
‘Ecoda TTOpETOHEVWIV AOXON WV 2.552 2.056
Noiré é00da 3.222 207
Noid £€€oda -243 -651
5.531 1.612

Ta 'Ecoda Mapemdpevwv AoxoMwv agopolv  Kupiwg AneBeiceg apoiBég (Trpoundeieg) diaxeipiong kaAuwewv NOMIKHZ
MPOZTAZIAZ kai OAIKHZ BOHOEIAZ 1rou mpoc@épovtal ammd TiG ouvepyaloueveg etaipeieg DAS-HELLAS kai MAPFRE
ASSISTENCIA. Zta Aoimma ‘Ecoda Tng Tpéxouoag Xprnong TrepIAapPBAaveTal Kupiwg peiwon TTPORAEWewY yia ETIOQPAAEIG
atmaitioeig Adyw Pn XPNoIPoTToinong TouG.

9. K60oT0G 0O@AAICTIKWYV EPYACIWV

9.1 AtrolnuIwoeIg ao@AAIGUEVWV

2014 2013

ZYNOAIKH ANAAOIIA  ANAAOTIA | ZYNOAIKH ANAAOIIA  ANAAOIIA
METABOAH ANTAZ®/TON ETAIPEIA> | METABOAH ANTA>®/TON ETAIPEIA>

Aopdieieg Znpiwv-AE.

AUTOKIVIATWY 24.630 11 24.619 24.355 19 24.336
Acpaheieg Znuiwv-Nortroi KAadol 10.897 2.416 8.481 10.945 3.586 7.359
>Uvolo 35.527 2427 33.100 35.300 3.605 31.695
9.2, EmBdpuvon amé ac@alioTikéG TTPOoALYelg
2014 2013

ZYNOAIKH ANAAOIA  ANAAOTIA ZYNOAIKH ANAAOIIA  ANAAOTIA
METABOAH ANTAZ®/TON ETAIPEIAX | METABOAH ANTAX®/TON ETAIPEIAX

AcpdbAeieg Znuiwv-AE.

AUTOKIVI TWV 3.318 77 3.241 23.878 717 23.161
Ac@akeieg Znuiwv-Noitroi KAadol -692 -1.480 788 2.398 538 1.860
2Uvoho 2.626 -1.403 4.029 26.276 1.255 25.021

JUVONKO KOOTOG a0QANCTIK WV
EPYOOIWV 38.153 1.024 37.129 61.576 4.860 56.716
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H peiwon Tou amoBéuarog AEZ avrac@alioTwy yia 170 2014 oe oxéon pe 2013 oToug Aoimroug kAadoug katd Eupw 1,48 ek.
(£€000) oeileTal KUPIWG O€ KAEITIUO PAKEAWY EKKPEPWV {NUIWV aToug KAGdoug 18 (BBB) kai 17 (TTupdg).

10. AouAeupéveg TTpoNBeIEG TTAPAYWYAS

2014 2013
E>XOAA AITO E>XOAA ATO
EZ0AA NPOMHOEIE> EZEO0AA NPOMHOEIEX

NPOXKTHZHE ANTAZ®/TON XYNOAO |MPOXZKTHZH> ANTAX®/TON XZYNOAO

Acpdieieg Znpiwv-AE.

AUTOKIVI|TWV 11.526 0 11.526 8.584 0 8.584
Aopaheieg Znpiwv-NorTroi KAadol 15.836 -2.716 13.120 13.972 -2.977 10.995
TOvoho 27.362 -2.716 24.646 22.556 -2.977 19.579

49



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

1. Agitoupyikd ‘E§oda

111 Apoifég kai 'E§oda NMNpoowTrikoU

To ouvoAiké ké6aTog ApoiBwy kai EE6dwv MNpoowTTikoU trou TrepiAapdveral ota Asitoupyikd ‘EEoda avaAleTal wg akoAoubwg:

2014 2013
MicBodoaia kal nuepopiabia 6.209 5.700
YTTOXPEWTIKEG  EI0POPEG  KOIVWVIKAG
aopaNong 3.553 3.562
Mapeméueveg TTAPOXES 212 196
Mapoyég oTo TTPpoowTKO (onu. 31) 152 117
10.126 9.574
O apiBuég atracxoAoupévou TTpoowTmikoU Tnv 31 AegkepuBpiou 2014 Atav 203 droua (2013 : 186 dtoua).
11.2  Aoimma Asitoupyikda ‘ESoda
2014 2013
AuoIBég kar €€0da TPITwV 4.804 4.079
®opol - Te 3.033 2.409
Aidpopa E€oda 1.443 1.865
Tékol kal ouvaen £€0da 60 39
Arrooféaoeig 1.562 1.526
MpoBAYeIg aTTOPEIWONG ATTAITATEWY 0 506
Noitrég MpoAEywelg 287 745
11.189 11.168

H apoifr) Tou OpkwTtoU EAeykTh yia Tnv xprion mou éAnge tnv 31 Aekeufpiou 2014 avépyetal oe Eupw 85 xihiddeg (2013 :

Eupw 79 x1Aiddeg) Aéov avaAoyouvTog O.TT.A kai e€6dwv.
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11.21 AvdAuon atmmooBécewv

To ouvoAikd K6oToG Twv ATTooBéoewy TTou TrepIAauBaveral ota Asitoupyikd ‘E¢oda avaAueTal wg akoAoUBwg:

2014 2013
EmevdUoeig o€ akivnta 107 107
Evowpareg 1610XPNCILOTIOIOUEVEG
OKIVNTOTIOIACEIG 390 368
AUAa TTEPIOUTIAK & OTOIXEIT 1.065 1.051
20vodo 1.562 1.526

11.2.2 AvdaAuon TTpoBAEPEWV ATTOPEIWONG ATTAITHCEWYV Kol AOITTWV TTPORAEYEWV

To ouvoAiké TToad Twv NAoimmwyv MpoAéwewyv TTou TrepIAauBaveral ata Aoitrd Asitoupyikd ‘E€oda avaAleTal wg akoAoUbwg:

2014 2013
MpdéBAewn yia vopikEG UTTOBETEIG 157 745
MpoRAcywn €MOPAADV ATTAITHCEWY 0 506
MpoBAcyeig yia dedouleupéva £Eoda 130 0
>0voho 287 1.251

12. Po6pog 10087 ATOG

H EAANVIKA @opoAoyikA vOuoBeaia Kal oI OXETIKEG DIATALEIG UTTOKEIVTAl O€ EpUNVEiEG AT TIG OPOAOYIKEG apXES. O1 BNAWOEIG pOpou
€l000aTOoG KaTaTiBevTal og €TACIa Bdon, aAAd Ta kéPON 1 o1 ¢nUIEG TTou dnAWvovTal yia @OPOAOYIKOUG OKOTTOUG TTAPANEVOUV
TTPOCWPIVA £€WG OTOU Ol POPOAOYIKEG APYEG ECETATOUV TIG POPOAOYIKEG ONAWOEIG Kal Ta BIBAia Tou @opoAoyoUuevou Tn OTIYUA KaTd
TNV oTToia Ba eKKaBaPIOTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKEG Cnuieg, oTo BaBud TTou avayvwpilovtal ammod
TIG QOPOAOYIKEG APXES, MTTOPOUV VA XPNCIUOTTOINB0UV yIa TO CUUWNPIOKO KEPOWYV TWV TTEVTE ETTOUEVWV XPFOEWV TTOU aKoAouBoUuv

N XPAON TTOU aPOopOoUV.

Z0pewva pe TIG dIaTagelg Tou EAANVIKOU @opoAoyikoU VOUOU 0 CUVTEAEDTAG @Opou €1I00dNpaTOG KaTd TNV 31 AgkepBpiou 2014 ATav

26%, 6mTwg kai oTig 31 Aegkepfpiou 2013.

H Etaipeia £xel eAeyxBei @opoAoyika aTrd TIG @OPOAOYIKEG apxEG £wg Kal Tn xprion 2008. MNa 1ig xproeig 2011 - 2014 o éAeyxog Twv
@opoloyikwyv utToBéoewyv TnG ETaipeiag dieEdyeTal atmd TOUg VOUIUOUG eAeYKTEG OTa TTAdioIa Tou ApBpou 82 § 5 KOE kai Tng A.Y.O.

MOA 1159/2011. O éAeyxog yia Tn xpron 2014 eivar akdun o€ e¢ENIEN, evw yia Ta €1n 2011, 2012 ka1 2013 €kd66nke PopoAoyiko

MoToTroINTIKG Xwpig emQUAAgN.
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Ta AoyioTikG uttéAoITra Tou AoyapliaapoU « YTToXpewaoelg yia Pdpougy katd Tnv 31 Aekepfpiou TnG KAEIOPEVNG Kal TNG
TTPONYOUUEVNG XPNOEWGS, avaAlovTal wg €EAG :

YIToXpEWOEIS YIa 9OPOUG: 2014 2013
Popog Eioodrparog :

dbpog Eicodnuartog 1péxoucag Xpriong 9.486 5.050
YTroAoITTo pOpou TTponyoupevng XpHong - 941
MpopAéyweic Pépwv Eicodriuatog 1.560 1.403

Mpok/AA @Opou £I60OAUATOG TTPONYOUNEVOU £TOUG (3.832) (3.537)
7.214 3.857

Noitroi @dpol - TEAN 3.530 3.352
10.744 7.209

2014 2013

Tpéxwv eOpog 9.486 5.050
AloQopéG POPOU TTPONY. XPHOEWV
(¢00060) (243) (542)
AvaBaAAéuevog popog 1.396 220

10.639 4.728
Képdn po popwv 37.810 18.036
2UVTEAEOTAG POPOU EI00OANATOG 26% 26%
DOpog €I60dAPATOG 9.831 4.689
A0§non / _(peiwon) Trpoepyduevn
amod:
SUPTTANPWHATIKOG POPOG 9 19
Eigédnua un utrayouevo oto opo - (238)
‘E€0da un ekTTECTEQ 453 676
Moviueg kai AoITTéG S1aQopég 346 (418)
Do6pog €1003ApATOG 10.639 4.728

SUpowva pe TG dlaTagelg NG EAANVIKAG @opoAoyikAg vopoBeaiag o1 eTaipeieg KatafdAAouv KABe xpovo TTpoKaTaBoAr) @opou
€1I000UOTOG UTTOAOYICOUEVN ETTI TOU POPOU EICOOAUATOG TNG TpEXouoag xpriong. Kard tnv ekkabdpion Tou @Opou Tnv €TTOUEVN
XPAoN, Tuxov uttepBAAAOV TTO0O TTPOKATAROANG ETMIOTPEPETAI OTNV €TAIPEIa PETA aTTd POPOAOYIKO €Aeyxo. H trpokaTaBoAr @opou
€100 OTOG ETTOPEVNG XPNONG avayvwpigeTal KaTtd TNV KAaTafoAf TNG Kail Tnv UttooAr) Tng drnAwaong @opou £100dHuaToG.
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H kivnon Tou ®épou Eicodrparog éxel wg eEAG:

2014 2013
YT1roAoItTo apxAg £Toug 3857 4.025
Néog popog elc0diuaTog 9.486 5.050
Noitrég Alagopég (244) (542)
MANPwWHEG TTEPIGDOU (5.102) (2.823)
Mapakpartoupevol Kal AoITToi @opol
(ueTaBOAEG) (783) (1.853)

7.214 3.857
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13. Emevdloeig o€ akivnra

Oikomreda kai Kripia

KéoT10Gg KTAOEW G N aia ATTOTIMACEWG

1 lavouapiou 2013 9.332
MpooBbnkeg / (Melwoelg) 0
MeTagpopég atro / TTpog 1I810XPNOIMOTTOIOUMEVA TTAYIA 0
31 AekepufBpiou 2013 9.332

ZWPEUPEVEG ATTOCBECEIG KAl ATTOUEIW OEIG

1 lavouapiou 2013 -1.226
MeTagpopég / pelwoelg atTooRBEcEwY 0]
ATTOO£0€1G XpNOoEwg -107
31 AekepuBpiouv 2013 -1.333
AvarréoBeoTn aia 31 AekgpuBpiou 2013 7.999

KéoT10Gg KTAOEW G N aia ATTOTIMACEWG
1 lavouapiou 2014 9.332
MpooBnkeg / (Meiwoelg) -

MeTagpopég atrd / TTpog 1I010XPNCIKOTTIOIOU EVA TTAYIO 0

31 AekeufBpiou 2014 9.332

ZWPEUHPEVEG ATTOOBECEIG KAl ATTOMEIW OEIG

1 lavouapiou 2014 -1.333
MeTagpopég / HEIWOoEIG aTTOORECEWV -
ATTOO£0¢€1G XpNOoEwWg -107
31 AekeufBpiou 2014 -1.440
AvarréoBeoTn aia 31 AekgpBpiou 2014 7.892

H tpéxouca (eUAoyn) aia Twv avwTépw akivATwy ekTipdTal oe Eupw 10.507 XINGOEG, OTTWG TTPOKUTITEI OTTO TNV TEAEUTOIO
d1a0éa1un ‘EkBeon Ektiunong g MEIPAIQX Real Estate.
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14. Ag16ypa@a erevBUTIKOU XapTo@UAaKiou — AlaBéoipya TTpog TTwANnoN
2014 2013
Opodioya EMnvikoU Anpoaiou 0 0
OpoMoya E¢wtepikou — KpaTikd 89.323 82.333
Ouodhoya E€wrepikoU - ETaipikd 130.653 130.653
AuoiBaia KepdaAaia - EEwTepikou 87.790 57.032
AouAeupévol TOKOI OOAOYWV 161 275
Z0volo oagloypd@wyv €eTTeEVOUTIKOU XOpTOQUAOKioUu —
S100£01uW V TTPOG TTWANON 307.927 270.293
H kivnon Twv agloypdowyv €xel wg €E1G:
Ouodloya
E€wrepikoU-  ApoiBaia .
NoBéoa  Kepéhaia  VETOXES  ZYNOAO
TTPOG TTWANON
A=IA AZIOFPA® QN 01/01/2013 210.493 32.764 0 243.257
Ayopég 80.680 34.012 0 114.692
MwAoeig -75.900 -9.215 0 -85.115
AroTiunogig og kaBapr| B€on -2.913 -529 0 -3.442
ATTOEIWCEIG - - - 0
AmoofBéoeig-Noirég Kivijoeig 1177 0 0 1477
MeTaBoA AedoUAeU PEVWIV TOK WV -276 0 0 -276
A=IA AZIOFPA® QN 31/12/2013 213.261 57.032 0 270.293
A=IA AZIOTPA® QN 01/01/2014 213.261 57.032 0 270.293
) )
Ayopég 103.000 29.194 0 132.194
NwAioeic (f MEsic) -99.580' 0 0  -99580
AmoTiunoeig og kaBapr| B€on 1.642 1.564 0 3.206
ATTOpEIWOEIG - - - 0
AmrooBéoeig-Noimrég Kivioeig 1.928 0 0 1.928
MeTaBoA AeBOUAEU PéVIV TOK WV -113 0 0 -113
A=IA AZIOFPA® QN 31/12/2014 220.137 87.790 0 307.927

55



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

15. EmrevdUoeig o€ OUVOENEVEG ETTIXEIPAOEIG

20volo I6iwv

ZUPPETOXN Eidog

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

MocooT6 ZuppeToXNG AoyioTiKA afia

‘Edpa > KegpoaAaiwv (%)
ApaoTnpioTnTog
2014 2013 2014 2013 2014 2013
ERGO AAE.
ZwNg EMada AcpaAeieg 5.799 5.799 3,16 3,16 355 355
ZUVOAO eTEVEUGEWVY OE GUVBEPEVES ETTIXEIPHOEIS 355 355
16. AtTaiTRo€Ig a1rd ac@aAicTpa
2014 2013
ATTQITAOEIG ATTO XPEWOTEG ACPANCTPWV-
Metaypovoroynuéveg ETTayég kal M'pappdria 1.395 4.944
ATTaITAOEIG aTTO XPEWOTEG ACPANOTPWY - AvoIXTa YTTOAoITTa 13.354 29.156
AmaiThiogIg aTmd  XPEWOTEG ao@aNOTpwy — Emogaleig
Arraitioeig 10.260 9.824
ATaiTAoEIG aTmd XPEWOTEG AOPANOTPWY — AIOKAVOVIOUOI
Ac@aNaTpwv 4124 1.774
2wpeupéveg nuieg atropgiwong -16.823 -19.631
12.309 26.067

H evnAikiwon utmoAoiTrwy Twv Attaitioewv ammd XpewoTeg Ac@aAioTpwy (avoixTtd uttoAoITTa) KAtd Tnv nueEpounvia Tng

XpNHaTooIKOVOUIKAG @E0Nng €XOouvV Wg EENG:

Mn Mé&avra
N&avra éwg éva €10G

N&avra dvw Tou €TOUG

NoyioTikA afia

2014 2013
8.075 22.773
1.920 2.063
3.359 4.320

13.354 29.156

>1nv Katnyopia un ARgavra TepIAapBavovTal UTTOAOITTA ATTAITAOEWY ATTO XPEWOTEG OCPAANICTPWYV UE TTEPIOdO XAPITOG £WG TPEIG

MAveg.

56



ERGO ANOQNYMH AXPAAIZTIKH ETAIPIA ZHMIQN

H kivnon Twv Zwpeupévwy Znpuiwv ATrodgiwong atmé ac@AAioTpa Katd Tn xpron Atav:

MpoBAswn atropgiwong apxng £Toug

MpoRAewn xproewg

AvaoTpo@r| TpdRAeYng 1 xpnaipgotroinon (diaypagr)
MpoBAeyn atropeiwong TEAoug €Toug

17. ATTAITAOEIG ATTO AVTATQAAIOTEG

ATTaITAOEIG ATTO AVIOOPANOTEG (CUUMETOXN) OTIG
EKKPEYEIG aTTOLNMIWTEIG

ATTaITAOEIG aTTO AVIOOPANOTEG (CUUMETOXN) OTIG
a0QONCTIKEG TIPOBASWEIG

18. Noitrég ATTaITAOEIG

NOITTEG ATTAITAOEIG KOTA TRITWV
EiompakTéa €00da (TOKOI OHOASYWV K.A.TT.)

‘E€0da emmépevwV XpHoewy

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

2014 2013
19.631 19.125
0 506
-2.808 0
16.823 19.631
2014 2013
15.615 17.018
4.670 4.321
20.285 21.339
2014 2013
22.564 1.825
3.214 3477
64 27
25.842 5.329

211g Noirég ATTaiTro€Ig KaTa TPITwv NG TPEXOUoOg TrepIddou TrepidauBavetal Tood Eupw 19.240 xiIAiadeg TTou agpopd
ATTAITACEIG YIa ETTICTPOPA KATABANBEITWY TTpounBeiwv 6oov agopd Tn Xprion TpatredikoU AIKTUou, AOyw [N ETTITEUENG TTOXWV.
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19. IS10XpNCIHOTTOIOUMEVO EVOWHATA TTAYIA

MeTag@opikd Méoca

CRmeda, kal Aoimrég
OikoTreda Kripia ESomrAiocudg Z0voAo

KéoTtog kTRong N agia aroTINAoEW g

1 lavouapiou 2013 4477 8.512 3.582 16.571
Mpoaobnkeg / (Meiwoeig) - - 389 389
MeTagopég atd / TTpog eTEVOUTIKA akivnTa - - - 0
31 AekeppBpiov 2013 4.477 8.512 3.971  16.960
ZW PEUHPEVEG OATTOORECEIG KOI OTTOMEIW OEIG

1 lavouapiou 2013 0 -1.453 -2.739 -4.192
ArmmooBéaoeig - -170 -197 -367
MeTagopég/Melwoelg arooREcewy - 0 - 0
31 Aekepppiov 2013 0 -1.623 -2.936 -4.559
AvatréoBeotn agia ktiong 31 Askepppiov 2013 4.477 6.889 1.035 12.401
KoéoTog kTioNng 1 adia atroTIipAoEw g

1 lavouapiou 2014 4477 8.512 3.971 16.960
MpooBbnkeg / (Meiwoeig) - - 269 269
MeTapopég atrd / TTpog eTTeVOUTIKA oKivnTa - - -163 -163
31 Aekepppiou 2014 4477 8.512 4.077 17.066
1 lavouapiou 2014 0 -1.623 -2.936 -4.559
Armmooféaoeig - -170 -220 -390
MeTapopég / HEIWOEIG ATTOOBETEWY - 0 158 158
31 Aekepppiou 2014 0 -1.793 -2.998 -4.791

AvatréoBeoTn ogia kTong 31 AekepBpiov 2014 4477 6.719 1.079  12.275
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20. Aula lMepouoiakd ZTolxeia

Aikaiw yarta

Adeigg AoyiouiKoU ZUvoAa
Xpnong

KoéoT1og kTRoEWG N adia aTToTIMAOEWG

1 lavouapiou 2013 39.500 4478 43.978
MpooBbrkeg 0 44 44
31 Aekepppiou 2013 39.500 4.522 44.022
2w PEVPEVEG ATTOOBEOCEIG KAI OTTOUEIW OEIG

1 lavouapiou 2013 -12.077 -4.375 -16.452
AmooBéoelg -1.000 0 -1.051
31 AekeppBpiou 2013 -13.077 -4.426 -17.503
Avatmroofeotn agia 31 Aekeuppiov 2013 26.423 96 26.519
KooT1og kTRoEWG N adia ATTOTIMAOEWG

1 lavouapiou 2014 39.500 4522 44.022
Mpoo8drkeg / Melhoeig 0 37 37
31 AekepBpiov 2014 20.260 4.559 24.819
2w PEVPEVEG ATTOORBEOCEIG KOl OTTOUEIW OEIG

1 lavouapiou 2014 -13.077 -4.426 -17.503
AmrooBéoeig -1.019 -47 -1.066
31 AekepBpiou 2014 -14.096 -4.473 -18.569
Avorréofeotn agia 31 Aekepppiou 2014 6.164 86 6.250

H Etaipia éxel Tpofei oe amoxapaktnpiopd mooou Eupw 19,24 ek. amd ta AlUAa leploudiakd TG OTOIXEIO Kal avayvwpion
autoU wg ATtraitnon amé tnv Tpdmeda Meipaiwg, oUPewva Pe TNV PETAEU Twv dU0 PePWV IoXUoUCa Kal UTTOYpa@Eioa atTod
30.09.2009 cupBaon kai Toug €1dIKOUG 6poug TTou kaBopifovtal o€ auTAv. To TTood TNG avwTépw ATTaiTnong €xel TTPoadlopIoTEl
agiémoTa oUP@WVa PE TIG BACIKEG TTAPAUETPOUG TTOU avaypPAPOoVTal 0T CUUQWVIA, Ol OTTOIEG XPNOIKMOTIOIOUV Kal TTPO0HETES
METABANTEG, OTTWG N SlakUPavon TNG TTPAYUATIKAG TTapaywyng o€ aUykpion Pe TNV TTpoUTToAoyIopévn KaBwg Kal To Peiyua
(ouvBean) Tou xapTopuAakiou TTapaywyng TG Tpatélng Meipaiwg, ol oTroieg BewpoUvTal aKPIREIG YIA TOUG GUYKEKPIUEVOUG
utToAOYIOPOUG.
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21. Tapelakd d1a0éoipa Kal I003UVANa AUTWYV

Tapeio
Katabéoeig oyewg
ZYNOAO

22. AvapaAAopevn @opoloyia

Amraitioeig amré AvapBaAAopevoug @ 6poug
ATTOpEIWOEIG SIKAIWPATWY
YTTOXPEWOEIG TTAPOXWYV OE EPYALOUEVOUG

ZUgvoAo avafaAASpevw VvV @OPOAOYIKW YV ATTAITAOEWV

Yroxpewoeig amrd avaBaAAopevoug ¢ opoug

AUAa Trayia

YTTOXPEWOEIG TTAPOXWYV O€ EPYALOUEVOUG

Avatrpocapuoyn agiag Auoif. KepaA.

Avatrpocapuoyn agiag OpoAdywy

AvaTTpocap oy agiag aKIvATwWY

ZUvoAo avafBaAAOpPEVWYV QOPOAOYIKWYV UTTOXPEW TEWV
Zuvolo AvaBaAAopevng @ opoAoyioag

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

2014 2013

17 18

4.563 4.786

4.581 4.804

Avayvwpion
otV

KardoTtaon Avayvwpion
YmoAoimo  ZuvoAikoU  arreuBeiag oTa YmroAortro
31.12.2013 Eicodnpartog idia KE@AAaia 31.12.2014
1.380 -1.285 - 95
221 0 -65 156
1.601 -1.285 -65 251
0 0 0 0
-30 -40 0 -70
-107 - -407 -514
-850 - -427 1277
-381 -72 B -453
-1.368 -112 -834 -2.314
233 -1.397 -899 -2.063
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Avayvwpion
otV
Kardoraon Avayvwpion
YmwoAoimmo  XuvoAlkoU  arreuBeiag oTa YmoAortro

31.12.2012 Eicodnuarog idia ke@dAaia 31.12.2013

Amraitioeig amré AvapaAAopevoug @ 6poug

ATIOUELWOELG ALKALWUATWY 1.380 0 - 1.380
YTTOXPEWOEIG TTAPOXWYV OE EPYALOUEVOUG 207 14 - 221
Z0VOAO avaBAAAGUEVWV QOPOAOYIK(IV OTTAITHCEW Y 1.587 14 0 1.601

Yiroxpew o€ig ard avaBaAAopevoug @ opoug

YTTOXPEWOEIG TTAPOXWV OE EPYACOUEVOUG 0 0 0 0
AlMa Tayia 46 0 -76 -30
Avattpocapuoyn agiog apoiBaiwy Kepaiaiwy -188 - 81 -107
Avattpocapuoyn agiag ogoAdywv -1.236 - 386 -850
AVOTIPOCOPHOVA agiag aKIVTWY -238 -143 0 -381
ZUvoAo avaBaAAOUHEVWYV QOPOAOYIKWYV UTTOXPEW CEWV -1.616 -143 391 -1.368
ZugvoAo AvaBaAAopevng @ opoAoyiag -29 -129 391 233

MNa Tov umoAoyioud TnG avaBaAlAdpevng @opoAoyiag, XpnoluoTrolifdnke o ouvteAEOTAG @Opou 26%, O oTroiog eival o

OuVvTEAEDTNG @OpOoU €1000MPaTOG Yia To 2014.

23. MpopnBeieg TTapaywyng Kai Aoitrd £§0da eTTOpEVWV XPATEWV
2014 2013
Ac@dAsieg Znuiwv — A.E. AuToKIviiTwy 2.659 2919
Aocpdhieieg Znuiwv — Noittoi KAadol 6.530 5.399
ZUvoAo MpopunBeiwv kai AAAwV £€§0dwV TTapayw yng
ETTOMEVWV XPHOEWV 9.189 8.318
24. MeToX1K6 KE@AAQIO

To MeToxiké KepdAaio Tng ETaipeiag katd tnv 31 Aekepppiou 2014 avépxetal o Eupw 31.500 xiMiddeg kar diaipeital og 2.100
XINGdeG KovéEG peToxéS (2013: Eupw 31.500 xihiddeg kar 2.100 xIMNGOEG KOIVEG PETOXEG), ovopaoTikng agiag Eupw 15 (o€
atéAuTo 1To00) avd uetoxn. Kuplog pétoxog tng Etaipeiag eiva n ERGO INTERNATIONAL S.A., Tou edpelel oto Dusseldorf
NG Meppaviag. Aev UTTAPXAV KIVATEIG KATA TNV TPEXOUCT XPrON.
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25. Ala@opd atrd éKS0OoN METOXWV UTTEP TO APTIO

To ouvoAikd Uyog Tou atroBepaTikoUl atmd Alagopd amd ‘Ekdoon Metoxwv YTrép 10 ApTIo avépyeTal aTo Too0 Twv Eupw 4.793
XINadeg katd Tnv 31 AegkepBpiou 2014 (2013: Eupw 4.793 XINGOEG).

26. Aoird AtroOgpaTiKa
2014 2013
TakTIKO ATTOBeUaTIKO 6.902 4.669
AmroBepaTiko yia AAM 19 -398 -81
ATTOBEUaTIKO aTTO Xpedypaga diabéaiua TTpog TWANCN 5.098 2.725

11.602 7.313

TokTIKO ATTO0£UATIKO

O oxnuatiopég Tou TakTikoU AtToBepaTikoU £yive oUpewva pe Tig diatdgelg Tou K.N.2190/1920 kai N.A. 400/1970 (Ap.18) 61Tou
TTPORAETTETAI TO €va TTEUTITOV TOUAGXIOTOV TWV KABOPWY £TNCiWV KEPBWV dIaTiBeTal TTPOG OXNUATIONO TakTikoU AttoBeparikol. H
uTToXP£WaON aUTH TTavEl va 1IoXUEl OTav TO £V AOyw atToBepaTik® utrepPei TO TETPATTAGGCIO TOU PETOXIKOU KEQOAQiou. To avwTépw
atoBepaTikd & duvarail va diaveunBei katd Tn didpkeia Asitoupyiag Tng ETaipeiog.

‘ExTakTa ATrofgpaTIKA

Ta oxnuamioBévra ‘ExTakta ATToBepaTikd gival TTApwG @opoAoynuéva Kal Je atré@acn TnG MevikAg ZuveAeUTews TwV JETOXWV
MTTOpPOUV €iTe va dlaveunBouy &ite va ke@aAaloTroinBouv.
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Agpopd un avayvwpioBévta kKEPON A CnUieg TOU XOPTOPUAGKIOU XPEOYPAPWY aTTO TNV aTroTinaon TEAOUG XPAOEWG Ta OTToia

éxouv TagivounBei otnv karnyopia Twv AlaBeaipwy Tpog MNwAnon Xpeoypdewyv clpwva pe Tig uttodeigelg Tou AAM 39.

Mn TTpayupartotroinBévra kEpdn atmd aTmoTiunon xpeoypdewy d1abeaiywy TTpog TTWANCN avayvwpifovtal aTnv Kabapr 8éon

MEXPI Va TTwANBoUV 1} peuaToTroinBouv i atropeiwBolv oTroTe peTapépovTal otnv KatdoTtaon ZuvoAikou Eicodruarog.

27. AtroteAéoparta €1G véov

ZUuowva pe TNV EAAnvikA Eptropikrp  NopoBeaia, ol avwvupeg eTaipeieg uttoxpeouvTal € €TACIO  KOTOROAR HEPIOUATOG.

JUYKEKPIPEVA, €iVal UTTOXPEWMEVES VA BIAVEUOUV OTOUG PETOXOUG TOUG TOUAdGXIOTOV TO 35% Twv KaBapwv KEPOWY, PETA TNV

a@aipecn TOU TOKTIKOU ATTOBEPATIKOU, £QOCOV TO TT000 auTd €ival PEYOAUTEPO aTTO TO TTPWTO PEPICHA, TO OTToio, Bdoel Twv

dlaragewyv TG TTapaypdeou 2 Tou dpbpou 45 Tou K.N.2190/1920, utroxpeoUTal va OlAVEidEl N avwvuun €TAIpEia KAl TTOU

avépyetal g€ ToooaTd 6% €1Ti Tou KaTaBAnuévou PEToXIKOU Ke@aAaiou. Ma va utrdpxouv duwg kEPDN TTPog dIGBean (Siavoun

KOl OTTOBEPATIKOTTOINON), TTPETTEI OTTWOONTIOTE va £Xouv €EAAEIPOEi o1 {nuieg Twv TTPoNyoupévwy Xprioewv (apbpo 45 § 1

K.N.2190/1920). Opoiwg 10 GpBpo 44a § 2 K.N.2190/1920 opiCel 611 6TaV UTTAPXOUV OKAAUTITEG CNMIEG TTPONYOUHEVWV

XPNoewv dev emTPETTETAN va diaBéTovTal Ta KEPON TNG XPNONG YIa dIaVOUr) GTOUG PETOXOUG I VI OXNMATIONS ATTOBEUATIKWY

aAAG Ta KEPDN TNG XPAONG XPNOIYOTTOIOUVTAl Yia va KaAu@BouUv o1 {nuieg autég. MapékkAion atmé Ta avwTépw IoxUovTa, gival

duvaTh o€ TTEPITITWON eyKpPioewg atmd Tn Mevik ZuvéAeuon Twv MeToXwv.

Képdn avad petoxn

2014 2013
Képdn xpriong 27171 13.308
ApIBUGG peToywy (o€ XINADEG) 2.100 2.100
Baoikd k€pdn avd petoxn (og Eupw —
aToAUTa VoU UEPQ) 12,9 6,3
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28. Aoc@aAioTikéG TTPOBAEYEIG

ANOOEMATA AZ® AAIZEQN ZHMION
— A.E. AYTOKINHTON

Mn douAeupéva ac@aNoTpa
Exkkpepeig ammolnpiwaoeig

IBNR

ZUvoAo A.E. AuTokIVATWYV

ANOOEMATA AZ® AAIZEQN ZHMION
AOINOI KAAAOI

Mn douAeupéva ac@aNoTpa
Exkpepeig amolnpiwaoeig

IBNR

ZUvoAo AoImrw Vv KAGSwv

ZYNOAO ANMOGEMATQN ZHMIQN

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

2014 2013
SYNOAO ANAAOTIA ANAAOTIA SYNOAO ANAAOTIA ANAAOTIA
ANT/ZTQN ETAIPEIAZ ANT/ZTQN ETAIPEAZ
18.103 0 18.103 19.920 0 19.920
223.781 2538 221.243 220.462 2.461 218.001
0 0 0 0 0 0
241.884 2538  239.346 240.382 2.461 237.921
25.805 4.670 21.135 20.490 4.321 16.170
27.764 13.074 14.690 28.662 14.557 14.105
534 0 534 328 0 328
54.103 17.744 36.359 49.481 18.878 30.603
295.986 20.282  275.704 289.863 21339  268.524
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MertaPoréc oe AmoBépata Exkpepdv Atolnudcenv 'evikov Acpareldv (cuuneptAapfovoprévon tov
IBNR)

ZUVOAO EKKPEP®V anolnHin OEw vV A.E.Autokivitwv AomnoiKAadoi
Exkpepeic anolnpiwosig 1/1/2013 196.584 26.592
EEENEN ekKpePWV anodnpIWoEwy Npony. erwv -24.931 -1657
AnAwBeioes £EToug 60.391 13.291
MANPWUEG TPEKOVTOG £TOUG 6472 -5.516
MANPWEG NPONYOUHEVWV ETGV -15.609 -5.429
Anobeua ULAE 10.498 1.380
IBNR 0 328
Exkkpepeig anodnpimoeig 31/12/2013 220.461 28.989

Avaloyia avTracpalioTOV €I EKKPEUEIG anolnHI® CEIG

Exkpepeic anolnpiwosig 1/1/2013 1744 14.019
EEENEN ekKpEPWV anodnpIWoEwV Npony. erwv 736 1.285
AnAwBeioeg €EToug 0 2.839
MANPWHESG -19 -3.586
IBNR 0 0
Exkpepeic anolnpiwosig 31/12/2013 2.461 14.557

Avaloyia eTaipiag €1 eKkpePEIc anolnHIn OEIg

Exkpepeic anolnpiwosig 1/1/2013 194.840 12.573
EEENEN ekkpEPWV anolnpIWoEwy Npony. rwv -25.667 -2942
AnAwBeioeg €Toug 60.391 10.452
MANPWHES -22.062 -7.359
AndBeua ULAE 10.498 1.380
IBNR 0 328
Exkpepeic anolnpiwosig 31/12/2013 218.000 14.432
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Z0VOAO EKKPEH®V ANOCNHIM CEWV
Exkkpepeic anolnpiwoeig 1/1/2014
EEENEN eKKPEUOV anolnuIWOEWY NPony. TV
AnAwBeioec €Toug

MANPWHEG TPEXOVTOC ETOUC

MANPWUEC NPONYOUUEVOV ETMV

AndBeua ULAE

IBNR

Ekkpepeic anolnpiwoeig 31/12/2014
Avaloyia avTrac@alioT®OV €IG EKKPEUEIG anodnHI® OEIG
Ekkpepeic anolnuiwosg 1/1/2014

EEENEN ekKpePWV anolnMHIWoswV Npony. ETwv
AnNAWBEIOEG ETOUC

MANPWHESG

IBNR

Ekkpepeic anolnpiwoeig 31/12/2014
Avaloyia eTaipiag €I eKKPEUEIG anodnMIm OEIG
Ekkpepeic anolnpiwoeg 1/1/2014

EEENEN ekkpeP@V anolnuINCEWV Npony. €TV
AnNAWBEIOEG ETOUC

NMANPwHES

AndBeua ULAE

IBNR

Exkpepeic ano{nuimoeig 31/12/2014

ERGO

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

AUTOKIVAT®V

220.462
-28.269
45.562
-8.804
-15.827
10.656

0

223.781

2.461
88
0,00
-11

0

2.538

218.001
-28.357
45.562
-24.620
10.656
0

221.243

Aomnoi KAadoi

28.990
-6.751
15.073
-5.476
-5.419
1.347
534
28.297

14.557
-3.821
4.753
-2.415
0
13.074

14.432
-2.930
10.320
-8.480
1.347
534
15.223
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29. YToXpEWOEI§ TTPOG AVTACTPAAIOTEG

YTTOXPEWOEIG TTPOG AVIAOPANOCTEG OTTO TPEXOUUEVOUG
hoyaploopoug

30. MoTWTEG KAl AOITTEG UTTOXPEWOEIG

YTTOXPEWOTEIG OTTO ACQANCTIKEG OPAaTNPIOTNTES
YTTOXPEWOEIG TIPOG AOPANCTIKG TapEia

N\OITTEG UTTOXPEWOEIG

NoITTéEG TTPOBAEYEIG

NoITtda £600a xproswg douAsupéva

2014 2013
5.499 4.990
5.499 4.990
2014 2013
3.779 6.497
1.556 1.616
2.381 2.784
1.500 1.500
1.820 1.731
11.036 14.128

21nv Tpéxouca xpAnon dev utipxe METABOAR oTig Aoiég MpoPAéwelg (BAEe onpeiwon 35). Ta Aoird 'E€oda
AouAgupéva agopouv Kupiwg TTPoRAEWEIS yia : Bonus cuvepyatwyv Uwoug Eupw 1.080 xiAiadeg (2013 : Eupw
1.245 yiNiadeg), apoiféc Mehwv A.Z. Uwoug Eupw 445 yiAiadeg (2013 : Eupw 200 xihiadeg), Eiopopd A.E.LLA
Uyoug Eupw 137 x1Mddeg kai Aoimtd 'E€oda Uwoug Eupw 156 xIANIGdEeG, ek Twv otroiwv Eupw 80 x1IAIGdeg agopouv

TPORAeYnN yia AoitTég ApoiBEg.

31. Mapoxég oTO TTPOCWTTIKO

O1 Napoxég oo MNpoowTTikG avaAlovtal wg €EAG:

Mpoypduuata TTPOKaB0PICUEVWV TTAPOXWV

2014 2013
1.379 995
1.379 995

O1 utroxpewacelg yia Mapoxég a1o MpoowTmké atrd TTPoyPAUUOTA KABOPICPEVWY TTAPOXWY TTEPIOPICOVTal OTO TTPOYPAUKa TOU

N. 2112/1920.
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2014 2013
Mapouca agia SOUAEUPEVWV UTTOXPEWTEWY 1.379 995
Ytmoxpéwon otn XpnUoTOOIKOVOUIKA O¢éon 1.379 995
EidikéTePQ, N peTaBoAf aTnv mapouoa aia TNG UTTOXPEWONG avaAUETal WG €EAG:
2014 2013
Mapouoa agia Tng utroxpéwaong Tnv 1 lavouapiou 995 966
Aatr@vn TOkou 22 32
KoéoTog TpéXoucag utnpeoiag 130 85
Mapoxég TTANpwOEiceg EVIOS TOU TPEXOVTOG £TOUG (19) (32)
AvahoyioTiké (kEpSOG) / {nuIG OTNV UTTOXPEWON 251 (56)
MapoUoa adia Tng uTroxpéwaong Tnv 31
Aekepfpiou 1.379 995
Ta 100G TToU avayvwpifovTal OTa aTTOTEAEOUOTA avaAUovTal WG EENG:
2014 2013
KoéoTog TpE€xoucag uttnpeaiag 130 85
AaTtrdvn TOKOU 22 32
KaBapr avaloyioTikr {nuid Kataxwpnuévn oTo €T0G 251 56
Aatrdvn Tpog karaxwpnon otnv Kardotaon ZuvoAikou
Eicodnparog 403 61
O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIYoTToINeBnkav ATav ol EEAG:
2014 013
Texvikd €MITOKIO 1,60% 3,20%
Algnon uiobwv 2,50% 2,50%
Mivakag BvnoiudtnTag EAE2012P EAE2012P
MooooT6 ammoxwphoewv 0,15% 0,15%
Méon amopévouca  €pyaciokh  UTTNPETia
UTTaAAAA WV 26,85 27,58
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Emiong, n Etaipeia mmapéxel ao@aloTIK KAAUWDN UyEiag OTO TTPOCWTTIKG, N OTToia TTOPEXETAl ATTO OXETIKO AOQOAIOTAPIO TNG

ERGO A.A.E. Zwng. To k6GTOG TNG XPAONG YIa To ao@aAAICTAPIO auTo avépxeTal o€ Eupw 97 x1IAiadeg (2013: Eupw 89 xINIGdeG),

TO oTToi0 TTEPIAaPPBaveETalI OTA ATTOTEAEOUOTA XPrONG.

32.

MAnpo@o6pnon KATd TOpE

H akéAouBbn TTAnpo@dpnon avagEépeTal OTOUG TOUEIG BPaaTNPEIOTNTAG TTOU TTPETTEI VA ava@EpovTal EExwPIOTA OTIG OIKOVOUIKEG

KataoTdoeig kal €TTIOKOTTOUVTal atrd Toug utteuBuvoug TnG ETaipeiag yia Tnv Ayn ammoQAacewv.

AMOTEAEZMATA EKMETAAAEYZEQN

MikTd ao@AaNoTpa

Avrao@daNoTpa

‘Ecoda emmevduoewy / KEpdn (Znuieg) atd
TTWANonN / AMén emmevdloewv

Noitrd 'Ecoda

Amrolnuiwoelg Ao@aNopévwv
AouAeupéveg TTPOPNBEIEG TTOPAYWYNG
MeTtaBoA ac@aANiocwv TTPoRAWEwWV
ApoIBEG Kal €000 TTPOCWTTIKOU

NoITrd AsiToupyik & €60da

Képdog ava Topéa mpo O 6pwv

ANOTEAEZMATA EKMETAAAEYZEQN

MIKTG ac@dAioTpa
Avtac@alicTpa

‘Ecoda emrevouoewy / KEpdn (Znpieg) atrd
TTwAnon / Afén emevduoewv

Noird 'Ecoda

Atronuiwoels ACQaANIoPEVWY
Aouleupéveg TTpounBeieg TTapaywyng
MeTaBoAn ac@alicewy TTPORAEWEwWY
ApoiBEg kal €600a TTPOCWTTIKOU
Noird Asitoupyikd £€oda

Képdog avd Topéa po Popwv

2014
A'E', Noitroi KAGdol ZYNOAO
AuTOKIVAiTOU
61.843 71.993 133.835
-2.179 -22.107 -24.286
3.230 2.591 5.821
2.689 2.842 5.531
-24.619 -8.481 -33.100
-11.526 -13.120 -24.646
-3.241 -788 -4.029
-5.372 -4.754 -10.126
-6.378 -4.811 -11.189
14.448 23.362 37.810
2013
A.E. Ly o
A . Noitroi KAGdol ZYNOAO
UTOKIVITOU
65.069 70.718 135.787
(2.313) (24.362) (26.675)
2.415 1.933 4.348
730 882 1.612
(24.336) (7.359) (31.695)
(8.584) (10.995) (19.579)
(23.161) (1.860) (25.021)
(5.032) (4.542) (9.574)
(6.301) (4.867) (11.168)
(1.512) 19.548 18.036
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33. ZuvaAAayég pe ouvdepéva pépn

Qg ouvdepéva pépn NG Etaipeiag, Bewpouvtal o1 etaipeieg Tou Opidou ERGO kai Ta péAn tou AioiknTikoU ZupBouliou 0TTwg
autd opiCovtal atmd 10 AA.MN 24 «'vwoTomroinoelg Zuvdepévwy Mepwvy». H Etaipeia avrikouoa otov Opiho ERGO trapéxel
uTTNPECieg oTa TTAaicIa TNG cuvrBoug dpaaTnPIGTNTAG TNG OTIG ETAIPEIEG TTOU aTToTeEAOUV Tov OpiAo pe 6poug OUVEPYACiag TTou
Oev dlapopoTToIoUVTal OUCIWAWG aTTO TOUG GUVABNG £QapUOlOPEVOUG OPOUG TTOU I0XUOUV YIA TIG UN OUVOEUEVEG ETTIXEIPMOEIG.
O1 ouvaAllayég Tng Etaipeiog pe ouvdepéva pe autAv PéPN Kal Ol TTPOKUTITOUCEG OTTQAITHOEIS KOI UTTOXPEWOEIG €XOUV WG
KOTWTEPW:

Katd tnv 31 AekepBpiou 2014:

SYNAEMENO MEPOX ANMAITHZEIZ YNOXPEQZEIZ EXZOAA EZOAA
ApoiBég peAwv A.Z. - - - 1.133
ACQAANIOTIKEG EICPOPEG-TTAPETTOUEVEG

TTAPOXEG MEAWV A.X. - - - 42
Mntpikry ETaipeia 6.969 777 1.592 5.142
NOITTEG (KOIVWV CUUQPEPOVTWV) - - 599 1.139
Z0volo 6.969 777 2.191 7.456

Karta tnv 31 AekeuBpiou 2013:

SYNAEMENO MEPOZ AMAITHZEIZ YNOXPEQZEIX EZOAA E=OAA
ApoIBég peAwyv A.Z. - - - 623
ACQANIOTIKEG EICPOPEG-TTAPETTOUEVEG

TTAPOXEG MEAWV A.Z. - - - 38
Mnrtpikn} ETaipeia 6.967 217 1.200 5.615
NOITTEG (KOIVWV CUPPEPOVTWY) - 232 894 1.238
ZgvoAo 6.967 449 2.094 7.514

O1 ouvahhayég pe Tnv PnTpikn Etaipeia mpoépxovral amd tnv mapoxr utinpeciwv tng ERGO INTERNATIONAL S.A.kai Tng
pnTPikAS TG ERGO, MUNICH RE, kupidtepng avrac@alioTpiag Tng Etaipeiag (BAére onpeiwon 4.3). O1 cuvaAAayég PeE TIG
NOITTEG (KOIVWOV OUPQEPOVTWYV) ETAIPEIEG aQOPOUV KUpiwg Tn cuvepyacia pe Tnv etaipeia Nouikng MpoaoTtaciag tou OpiAou
D.A.S. — HELLAS ka1 mnv etaipeia MEAG n oTroia €xel Tnv €uBuvn Tng BIaXEipIong Tou ETTEVOUTIKOU XOPTOPUAAKIOU Tng
Etaipgiag. ZTig TrTapemoOuEVES TTAPOXES TwV JeAwV A.Z. TrepiAapBaveral TTpdypaupa E@drrag Mapoxng, Tou TrapExeTal ato TPiTn
ao@alIoTIKA eTalpeia. To TTpdypauua autd KaTatdooeTal oTa TTpoypduuaTa Kabopiopévwy Eic@opwv.

34. FeyovoTa META TNV NUEPOMNVIA CUVTAENG TWV OIKOVOUIKWYV KATAOTACEWYV

H Aioiknon Tng unTtpIkng ETaipiag €xel Tpofei e Trapoxr mTpoopopdg yia Tnv e¢ayopd tng ATE AcgaAioTikig. H diadikaaia
auTr Bpioketal og eGENIEN Kal Bev £XEI aKOPA OAOKANPWOEI.
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TéNog, atré TNV nuepopnvia olvtagng Twv OIKOVOUIKWY KOTOOTAOEWV £wg oruepa dev €xel oupRei KATTOI0 GAAO OnUAvTIKO
yeyovoég 10 oTroio Ba amaitoloe TV QVOTTPOGAPHOYH TOUG Il TV YVWOTOTIOINGN TOU O€ QUTEG, €KTOG TNG OIKaiwong Tng
Etaipeiag ato MpwTtodikeio yia AoIrég vopikEG uttoBéaelg (BAETTE onueiwon 35).

35. Ev3exopeveg amaiTAOEIG / UTTOXPEWOEIG KOl BeTHEUTEIG

Nopikég YmroBéoeig

YTIApXOUV EKKPEUEIG UTTOBETEIG TTOU aQOPOUV KUPIWG OTTAITACEIS KATA TNG ETaipeiag amd ac@aliopévoug yia ¢nuiEg KAGdwv
oTa TAdiola TG ouvrBoug ETTIXEIPNUATIKAG dpaaTnpIdTNTAg Ol OTToieg Katd Tnv dmown Tng Aloiknong Kal TwV VOUIKWY
oupBoUAwyv TnG ETaipgiag KAAUTITOUV E€TTAPKWG TNV avTiOTOIXN TTPORAEWN KOl KATA CUVETTEID OEV AVOMPEVETAl VO ETTIPEPOUV
ouoiwdn PETABOAAR aTnV XpnuaTooikovouikr 8éon TnG ETaipeiag. Q¢ ek ToUTou Oev XpeIdoBNKE va oxXnUATIoOEi Kapuia TTpooBeTn
TPORAEWN yia evdexduevn {npia, €KTOG aTTd TIG AN OoXNuUaTIoBeioeg TTPORAEWEIS yia eKKPEUEIS atrolnuiwaelg. EmimmAéoy, n
Etaipeia €xel oxnuartioer TpopAewn Uwoug Eupw 1.500 x1Aiadeg (2013: Eupw 1.500 XINIGBEG) yia AOITTEG VOUIKEG UTTOBEDEIG PE
Bdaon Tig ekmipnoeig Tou NopikoU XupBoUAou kai Tng Aloiknong Tng ETaipeiag, n ouvoAiki afiwon otmd TIG OTToiEG KATA TNG
Etaipeiag avépxetal oto 1006 TwV Eupwy 6.000 yiIAiGdeG.

H Etaipeia emmiong katd mdyla TakTikr Ogv avayvwpilel aTtoixeia EvepynTtikoU ammd Emidikeg ATTITACEIG TNG yIa €TTAVEICTTPAEN
AXPEWOTATWG KOTABANBEICWYV ACQAAIGTIKWY ATTOLNUIWOEWV.

®opoloyikd Oéuarta

H Etaipeia €xel eAeyxOei popoloyikd uéxpl kai Tn xprion 2008. Ta Tov popoAoyiko éAeyxo Twv xprioewv 2011, 2012, 2013 kai
2014 n Etaipeia, ota mAaiola tTng avaBewpnong Tou N.2238/1994 trepi ‘EkBeong PopoAoyikng Zupudpewaong arro
avegaptnToug OpkwToUG EAeykTéG, avaBétel Tn dievépyela €10IKOU POPOAOYIKOU €AEYXOU OTOUG TOKTIKOUG €AEYKTEG. O €Aeyxog
yia Tn xpnion 1 lavouapiou £éwg 31 Aekeufpiou 2014 avapéveral va oAokAnpwoei eviog Twv TTAaiciwy TTou opilel o Nopog. MNa Ta
étn 2011 - 2013, éxouv ekdoBei Dopoloyikda MaTotroINTIKG XWwPig eTTIPUAGEEIS. H ETaipeia moTelel 61 €xel OXNUATIOE! ETTOPKEIG
TTPORAEWEIS yia TTIBAVOUG PEAAOVTIKOUG POPOUG EICOBMOTOG TTOU WTTOPEI va TIPOKUWOUV aTTO TIG AVEAEYKTEG | KN OPIOTIKA
TTEPAIWMPEVES POPOAOYIKA XPTOEIG.

Aeitoupyikég MicOwaoeig

Ma tn xprion tou 2014 n Etaipeia karéBaAe yia AeIToupyikéG MIOBWOEIG TO TTO0O Twv Eupw 238 xiNiddwy (2013: Eupw 253
XINIGOEG), TTou TrepIAauBavovTal ata Aoird Asitoupyikd ‘EEoda.

Noird Evdexopeva Zroixeia EvepyntikoU kai MadntikoU

Kata tnv 31 Aekepppiou 2014 ekTOG TWV AVWTEPW AVOPEPOUEVWY BEV UTTAPXOUV AOITTA evdexOPeva oToixeia EvepynTikou kai
MaénTikou.
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OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2014

36. EAdaxioTo eyyunTtiké ke@dAaio kai Emritredo Pepeyyudtnrag

To elaxioto Eyyunmikd Kepdhaio kaBwg kair 1o Emimedo Pepeyyudtntag utmoloyiobnkav olpgwva pe Tnv 1IoxUoUoa
ao@aAIoTIKA VouoBeaia.

2014 2013
EAdayioto EyyunTiké Kegdhaio 6.000 6.000
EAaxioto AtraitoUpevo lMepiBwplo
DePEYYUOTNTAC 22.846 22.846
Alabéoipo MepiBwplo PepeyyudTnTag 91.196 79.129

H Etaipeia katéxel emapkwg To avapevopevo lMepiBwpio Pepeyyudtntag olpgwva Pe 60a opidovial ammdé Tnv loxuouoa
vouobeaia.

37. Ac@alioTikl ToroféTnON

H ETaipeia €xel dsopeloel yia ao@aAIOTIKF) TOTTOBETNON TA KATWTEPW TTEPIOUCIAKE OTOIXEIA.

2014 2013
AkivnTa 18.496 18.496
Emevduoeig 257.819 243.994
Amraitrioeig 26.212 33.018
MeTagpepopeva (avatréofeoTa) £€oda
TTPOOKTNONG 8.689 7.818
ZUvoAo ao@aAioTIKAG TOTToBETNONG 311.216 303.326

Katrd tnv mponyolpevn xprion, cav &E€0PEUCN TTIPOG OOQOAICTIKF) TOTTOBETNON €ixav TTapoucIacTei €K TTAPAdPOUAG OTIG
Oikovopikég KataoTdoelg Tou £€Toug 2013 pévo ta kovoUAia TNG AcTIKAG EuBuvng AuTokivATwY Kai 6XI To Z0voAo Tng ETaipiag.

38. Avataéivouioeig

Kartda mn xprion 2014 dev TpayuaToTroinénkav avatagivournoeig KovOUAiwv TToU va apopouv TnVv TTponyoupEevn Xpron.
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"Ex0eon EAfyyov AveEapmnrov Opxotod EAsyktn

I1pog Tovg Metdyovg tng
ERGO ANONYMH A®PAAIXTIKH ETAIPIA ZHMIQN

"Ex0&on eni tov Owovopikav Katosraseoy

EAéyEape Tig covmppéveg Oucovopkég Kotaotaoelg g ERGO ANONYMH ACAAIZTIKH
ETAIPIA ZHMIOQN (n «Etaipeion) mov arotelovvron and myv Kardotaon
Xpypozookovoyukiig @fang tg 31 Askepfipion 2014, nig Kartaotdoeig Zuvoikod
Eioodfpatog, Metafordv 18inv Keparaiov kat Tapswkdv Podv g xpriong mov éAnge tyv
NHepopnvio. avti, Kabdg Ko TEPIAYT SNUAVTIKOY AOYICTIKGY TOMTIKOVY KoL Aouég
eme&nynpotikés TAnpogopiec.

Ev0ovn g Awixnong yw tig Owovopucég Kataothoeig

H Awiknon eivor veduvn yio Ty Kodption kot HA0YN Tapovsiost) avtdy Tov OKovouKdy
Kotaotdoemy o0ppave pe to. Aiebvi) Ipdtoma Xpnuatooikovo kg Avagophc, 6mmg autd
éyovv viobetnBei and Ty Evpomaici 'Evaon, 6nmg kot yio, ekeiveg Tig ecwTeptkég ducAeideg,
nov 1 Awiknon kabopiler wg amapaitteg dote va kudictatar duvarth 1 KaTdpTion
OTKOVORIKOV KATOOTAGEMY, amedloypévav and ovsuddn avakpifein, mov opeileton eite o€
amdn gite o Aabog.

Ev6bvn) tov EAeykti

H 3w pog evbovn eivon va ekppacovpe yvbdpn eri avtdv tav Owovopkdv Katastdoeov, pe
Baon tov Edeyyo pag. Aevepyfioape tov Eleyyd pog ooppava pe to Aebwi Ilpdroma g
Eleykrucic. Ta TTpdtumo avtd omontody vo COUPMOPPOVORNCTE ME Kaviveg deoviooyiag,
kaBhg kot vo oxedidlovpe kot va Sievepyodpe Tov EXey 0 PE GKOTO TV GmOKTNOT EDA0YNG
B10QAMONG Y1o TO EGV 01 OUCOVOPIKES KOTUGTAGELS £ivan amaliaypéveg and ovs1hdn
avaxpifeta.

O éheyyoc mepropPhver T Sievépyew. Sraducao1dv Yo TV ardKTNCT) EAEYKTIKOV TEKpUNpiwV,
GYETIKGL P& TO OO, KOL TIG YVOTOMOMGELS OTIG otkovopukég kataotdoets. Ot emdeydpeveg
Sraducocisg Pasilovron oy kpion Tov eheykmi reprhapfavopévig g exzipnong tov xvdbvov
oVo1BSOVG avaxpiPElG TOV OIKOVOUIKAY KOTOCTAGEWDY, TOL OPeiAETAL EiTE OF amarn gite o
MiBog. Kath T Sevépyeia autdhv tav ektyiioemy kivdhvov, o ereykg e€etdlel Tig
gontepikég ducheideg mov oyetifovrou e v xoTdpTion Kot EDA0YN TAPOVGiacT TMV
OUCOVOLIKGY KATACTAGEDY TG ETAPEinG, pe oKomd T GYESIUoHO EAEYKTIKGY Sedikacihy
KATEAANAOV Y10, TIC TEPIGTACELS, OALL O PE OO TNV EKPPUOT) YVOUNG ML TG
OOTEAECPOTIKOTHTAG TV EcTEPIKOY dikdeidwv tng etanpeing. O £heyyog mepapfliver
emiong TV aftoddynon g KaToAAASTITOS TOV AOYIGTIKGOY TOATIKGOY OV XprGHLomomBnKay
KOIL TOL E0AOYOV TWV EKTYLGE@Y 7oV £ytvay antd ) Jwoiinon, kadmg kot agordynon g
GUVOMKNG TOPOLGINGTG TV OIKOVOUIKOY KOTACTACE®Y.

[Mictetovpe 611 Ta EAEYKTIKG TEKIPLO. TTOL EYOVYE CLYKEVTPOGEL Elval emapicr| kot KaTGAARAR
y1a T Oeperinon g eAeyKTIKNG Hag YVOUNG.

KPMG Opkwroi EAeyxtég AR, FAAnvin) Avdvopn Etripela kay pédag

Tov SiktCou aveEkpmTwy evaipeLdv-peAlY T KPMG auvledouivav
1e tv KPMG Inlernational Coopersative "KPMG International?), Lvog
EABeticol vopwod Tposiwian.



['viopn

Kotd ) yvdun pog, ot cuvnupéveg Owovopkég Kataotdoeig ansikovifouv axpiodikaia tny
owovoput] O¢éon g ERGO ANQNYMH AGAAIZTIKH ETAIPIA ZHMIQON xaté tyv

31 Aexepfpiov 2014 wou T1) (PNUATOOIKOVOUIKT THG EMIGOCT) KOIL TIG TAUSIAKES TG POEG Y100 TN
ypion mov EAnge v yuepopnvia avti coppove pe ta Awedvij Ipdtone Xpnpatooikovopukig
Avogopdg 6meg avtd éxovv viodemOel and tnv Evpanaixh Evoon.

Avogopd eni Aldov Nopmkdv kar Kavovietikdv Oepdtov

Enoin0sdoapie T coppovin kou Ty aviiotoiyion Tov tepiexopsvon e Exdeong Awyeipiong
Tov Aouayrucod ZvpPoviiov pe tig covnppéves Ouovopucég Kotootdoeig, ota maaiow twv
opidpevav arnd ta dpBpa 37 kar 43e Tov K.N. 2190/1920.

Adnva, 18 Maiov 2015

KPMG Opxwtoi Eieyktég A.E.
AM XOFA 114

C -/.‘f'_

DiMmrog Kaooog, Oprwtog EAeykrig Aoyiotig
AM XOEA 26311



"Ek®gon Tou AloiknTikoU ZupBouAiou
™¢ “ERGO ANQNYMH AZO®AAIZTIKH ETAIPIA ZHMIQN”
emi Twv O1Kovopikwv Karaordoewv Tng 31ng Askepppiov 2014
(25n eTaipiki Xxprion 1/1/2014 - 31/12/2014)
Mpog Tnv TakTIKNA Fevik ZuvéAeuon Twv MeTéXwyv

Ag1éTIHoI KUplol METoyol,

TUMPWVA HE TO VOUO Kal TO KATAOTATIKG, 0Ug UTTORGAAOUNE TNV EKBECT] TTETTPAYHEVWY YIa TO €T0G 2014 Kal
00¢ TTAPEXOUME OAEG TI AVAYKAIEG TTANPOPOPIEG KAl ETTEENYNOEIG Y1 TA QTTOTEALCHATA TOU ETOUG QUTOU,
KaBWS KOl T YEVIKOTEPN TTOPED TWV ETAIPIKWY UTTOBETEWV.

1. Tevikd

To AloiknTiké ZupBoUlio uTToREAAEl yia éykpian TG Oikovopikég Kartaotdoeig tng “‘ERGO ANQNYMH
ASDAAIZTIKH ETAIPIA ZHMIQN” (1} “ETaipia”), yia TRV €IKOGTA TEUTITN (25") SIaXEIPIOTIKI Xprion TTou €Ange Tnv
31 AekepBpiou 2014. O1 oikovopikéG KaTaoTdoelg TnG Etaipiag karaptiovrar pe Baon ta Aigdvi MNpdTuta
XPNUATOOIKOVOUIKG AVAQOPAS, OTTWS QUTA £XOuV UI0BeTNBET atré TRV Eupwirdikr Evwon.

2. Kipia dpaornpioTnra

H etaipia SpacTnpIOTTOEITAI OTOV QOQAAIOTIKG TOPED, TTAPEXOVTOG UTTNPECIEG OTOUG KAGBOUG ao@aAioewy
KOTA gnuIwv.

3. Avaok4Tmon XpRnong Kai avapevopeveg eSEAIEEIS

£10 €10¢ 2014 Ta BaCIKG OIKOVOMIKA WEYEDN Tng ETaipiag KivriBnkav oe ammroAlTwg IKavoTroinTIKG eTrimeda
€VOVTI TOU QVTaywvIoHoU Kal ThS EAANVIKAG ao@ANOTIKAS ayopds. EidikéTepd, 0 KUKAOG epyaciiuv aviABe oe
Eupw 137,33 K. kataypd@ovTag auenon katd 2,96% ot axéon pe 1o €10¢ 2013 (Eupw 133,37 ek.), EvavTl
avTioToIXng Héong peiwong 9,6%, TwWY ao@AAICEWY ZnMIWY aTnV EAANVIKY AoQAAITTIK ayopd.

ITIC AOPANOEIS OAWY TWV KAGDWY £QapuooOnKe kal Kard To £€rog 2014 CUVETH TTONTIKY, TTOU EiXe oav
arrotéAeopa o deikTng “net combined ratio” va TreplopiaBei oTo 71,9% (évavt TTogooTol 84,8% kaTd 1O £T0G
2013), JE aTTOTEAEOUO VA EVIOXUBEI ONUAVTIKG N ETQIPIKY KEpdogopia kal va ETTEUXBOUV ETTIHEPOUS CTOXOI
NG ETaipiag.

ZTOV KAGDO AUTOKIVATWY, 0 BEIKTNG JNUILIV (KOOTOG ZNHILV TTPog SeSOUAEUpEVA aCQANIoTPa) DiaHoPPUONKE
ot 46% (2013:70,7%) ka1 o BelkTng armrobepatomoinong (CUVOAD TEXVIKWY QTTOBEUATWY TTPOG aKABAPIoTA
EYYEYPOMMEVA OOQAEAIOTPA) TTApOUCiace OTOBEPOTTOINTIKEG TAGEIG Kal avAABE oTO 215,563% (217,33% 10
2013).

$T0UG AoITToUg KAGSOUC 0 BEiKTNG ZnuItiv Trapousiace eAGXIOTN HeTABOAN kal avAABe ot 16,6% évavri 16,2%
10 2013. To KOBapPSd TEXVIKO OTTOTEAECHO CMUEiWOe ONUAVTIK al§non ge CUYKPION PE TNV TTPONYOUUEVN
XpAon Kai Ta kEPDN TTPO Pépwv aviABav ot Eupw 37,8 k. (Evavti Eupw) 18,04 ek. KaTG TNV TTPONYOUHEVN
xpAon). Ta 18ia KepdAaia, Trapd Tnv €KTaKTn Siavopr emimAfov pepiopaTtog ammd KEPOn TTapeABOUTWV
XPHOEWY Katd To TTood Twv 9.500.000 €, Tapouciaoav onuavtiky algnon kard 20,65% kal épbacav Ta
EUpWw 80,2 ek. omé Eupl) 66,47 eK. KATd TNV TIPONYoUHEVn Xprion. To oUVOAO TwV OOQONICTIKWV
TPORAEWEWY TS XPHONS avAABE oTo TTo06 Twv Eupy 295,98 ek. (2013:Eupy 289,86 &k.) ol otroieg elvai
oUPQWVES WE TIS IoXUoUoES atropdoelg TG A.E.LLA, Tng Tpdmegdag Tng EAAGSOG.

O Aciktng ATédoong TTpo popwWY Tou pEGou Gpou Twv ISiwv KepaAaiwy yia Tn Xprion Tou €Ange v 31
AekepBpiou 2014 kai TNV auéowg TTponyoupevn, aviAee ot 51,54% (2013:27,1%).

Katd 10 €70¢ 2014 TTpayHOTOTTOIRBNKE Cup®Wvia TNG UnTPIkAg etaipiog ERGO International pe tnv ATE
AGPOAIOTIKY yia TV eEayopd Tou 100% Twv HETOXWV Tng eV Adyw acealioTikAg eTaipiag. H opioTikotroinan
g e€ayopdg avopévetal PEoa oto é1og 2015 6mou Kai TTiIBavoAoyeital n Evapgn Twv Jiadikaoiwy TG
ouyxveuong g Etaipiag pe v ATE AogaloTiki kar iy ERGO A.A.E.ZQHZ Sia ammoppo@riocwg Twy
TEAEUTAIWY QTTO TNV TPWTN. To CUYKEKPIMEVO YEYOVOG QvapéveTal va dWoer véa wbnon oty Etaipia yia
TepETaipw CUVEPYAOTES OAAG Kai avaTTTUEn Tou ao@aNoTIKoU TNg XapTo@uAakiou TTou Ba Tnv KATaoTNOEl
nyénda etaipia otnv EAARVIKY ao@aNIoTIKr ayopd.

4, looAoylopdg Kal Aoirég O1kovopikéG KaTaoTdoelg
H eraipia otV e€eTaldpevn XpHRoN TTPOyHATOTIONNCE KEPSN TTpo @dpwv Uyoug eupw 37,8 ek. Ta ZUVOTITIKG
Oikovopikd Ztoixeia kai Ta MpooBeta Zroixeia-NAnpogoplieg TTou agopolv TN XPron Tou EAnge TV 31
AckepBpiou 2014 emMOUVATITOVTAI OTNV TTAPOUCA EKBEDN.

5. MéAn AloiknTikou ZupBouAiou

Ta EAN Tou AloiknTikoU ZupBouliou katd Ty 31" AekepBpiou 2014 rrav ol Andreas Kleiner, Mpoedpog,
Oe65wpog KokkdAag, AvTiTTpdedpog, AlcuBivwy Z0UBOUACG Kal Mevikdg AleuBuvTig, KaBLg Kai ol Anunpiog
Xargnmavayiorou, lwdvvng Aivég, AnuATpiog XpnoTdkog, EuotdBiog Toaolang, AfHog MoAupevidng, Mark
Lammerskitten kai MatAog PAwpoOG.



6. EAeykrég
O1 eAeykrég Tng Etaipiag KPMG Opkwroi EAeykTég AE. e&éppacav Tnv eTIBUHIA va OUVEXICOUV VO TTAPEXOUV
TIG UTTNPETiEg TOUG Kal oTn VEQ XpAon Kal To A.Z. EICNYETAl TNV AVAVEWON TNG EVTOARG EAEYXOU KOl YIO TN
xprion 2015.

7. MNpooTTikég Kol TTPOKARTEIS Vi To 2015

MNa 1o €rog 2015, TTopOAO TTOU avauévetal Kal outd va eival £70¢ HE 1IBIAITEPA EUMETGRANTEG OIKOVOWIKES
ouykupieg, n Etaipia pag oToxelel va JiaxeiploTel TO XOPTOQUAGKIO TWV EPYACIWY TNG HE TOV ETTIMEAECTEPO
duvard TPATTO Kal TTPOCPAETTEI O QUENON TNG TTAPAYWYNAG AoPaANCTPWY, BEATILUVOVTAG TAUTOXPOVA TOCO TO
MEPIBIO TNG OTnV ayopd, 000 Kdl TNV OIKOVOWIKA Tng Béon. KevipikG POAO GTn CUYKEKPIMEVH ETAIPIKN
TpooTdbela avauéveral va eEakohoubrioel va Siadpauartifel n ridn avamTuxBeica ouvepyacia pe Tnv
TPAMEZA MEIPAIQSE (Bancassurance) KaBwg Kal n oAokAfpwan tng e§ayopds Tng ATE ATPaAICTIKAG.

8. Alavopn TpoabeTwy HEPIGPATWY 0TOUS MeTOXOUG (TTpONYOUHEVWY XPROEWVY).

Tnv 23" OkTwRpiou 2014 (MpakTikd .2, 46/23.10.2014) eykpiBnke n TPOTACH Tou AlOIKNTIKOU SUpBOUAioU
NG etaiplag, UoTepa amd diepelvnon OXETIKOU QITAMATOS Twy MeTdXwy, TTPOS TN Fevikr ZuvéEAeuon Twv
MeToxwyv, yia th diavopr] ¢’ autolg GuvoAikoU TrocoU 9.500.000,00 € atrd 1o Aoyapiaopo “UtToAoITO KEpDWY,
XPACEWY TTPO TG XPprong 2013, €1g véov”, heE TN HOPYPN TTPOCGOETWY HEPICUATWY, TTEpay Tou AdN EYKPIBEVTOG
Kai KataBAnBévTog, cudewva e TNV ammd 5/6/2014 amdeaon TnG TAKTIKAG MEVIKAG ZuvéAeuong, HEpPIOHATOG
TToooU 6.000.000,00 € ammd 1o képdn NG Xprioews 2013, apol emBERAIWONKE OTI THV WG AVw dlavoun
ETTITPETTOUV, TOOO N TTAPNG KEQOAQIOKHA ETTAPKEIQ TNG ETAIPIOG, 60O KAl N KEipEVN vopoBeaia.

9. Mépiopa-TakTiké ATroBepaTikd

To AloiknTiké ZupBoUAio, Pe otdxo Tn dlatApnon Tou €TAIPIKOU OEiKTN QEPEYYUSTNTAG Ot uYnAd eTritTeda
elonyeiTai

a. Tn dnuioupyia TakTikou ATToBeparikou Uywoug 5.239.640,08 €,

B. TN Blavopr HEPICUATOG TTPOG TOUG HETOXOUG, oUVOAIkou Uwoug 23.000.000 € To otrofo Ba TTpoéABel aTrd Ta
KepONn Xpnoswg 2014 kartd 20.300.000 € kal TpoOoBeTO HEpiopa otmd KEPDN TTopeABoUCWY XPHOEWY
2.700.000 €, kau

Y. Tn SIaVOHRA HEPICHATOG TTPOS TA WEAN Tou A.X. Kal TO UTTOAANAIKG TTPOCWTTIKO Tr¢ £TAIPIOG CUPQWYA WE TO
N. 4172/2013 dpbpo 36&40 atd 1o kEpdn xproews 2014 Uyoug 442,671 €, dlaTnpwvTag KE TOV TPOTTO UTO
UTTGAOITTO OTO AoyapIaoud “YTTdAomro kepduv €ig vEo” Uyoug 3.623.071,89 €.

10.Alaxeipion Xpnuartooikovouikwyv Kivdovwy

H Oiaxelpion Twv XPNMATOOIKOVOUIKWY KIVOUvwy yia Tn xprion 2014, €ylve QITOTEAEOMATIKA OTTO TO
EVTETAAPEVA TTPOOWTTIA KaI ETITPOTTEG TNG ETaipiag, Ta omoia avagépovral oTo AloiKNTIKG ZupBoUlAio, TTou
gxel kal TNV TEAIKA €uBlvn yia T Slaxeipion Tous. H Aloiknon Bewpel 611 oI Xpnuatoolkovouikoi KivBuvol
QVTIMETWTTIOVTAI QTTOTEAECHATIKG ME OTOXO TNV WElwaon Tng ékBeong Tng ETaipiag otoug kivduvoug autoug.
AeTTTONEPAG avapopd ETTT TWV ATQAAICTIKWY KAl XPrHOTOOIKOVOUIKWY KIVOUVWY KABWG KA Twv TPOTTWY
QVTIMETWITIONG ToUg, DIBETAI 0N onueiwon 4 Tl Twv OIKOVONIKWY KOTOOTACEWV.

11. Aoitrd

11.1 Avagopd el Twv MeTayevéoTepwy yeyovotwy didetal otn onueiwon 34 el Twv OIKOVOUIKWY
Karaotdoewy.

11.2 Ae v uTTdpxouv eUTTpAyHaTa Rdpn € Twv okiviTwy Tng ETaipiag ANy autwv trou diatiBevial ot
QoQAAIOTIKA TOTTOBETNON (Onueiwan 37).

11.3 ZuvoAlayég pe ouvdedpeva PEPN.

Or ouvalayég pe T guvdedueva PEPN TTOPOUCIGZOVTOl AVOAUTIKG OTNV onueiwon 33 €T TwWY GUVNUPEVWY
OIkovopuikwy Kataotdoewy.

11.4 H Eraipia KaTéXel ETTOPKWS To ATrauToupevo MepiBwpio PepeyyudTnTag TTWG auTd EPQAVIGETAI OTNV
onueiwon 36 1T Twv OIKovoulkwy KataoTdoewv.

Z€ OUVEXEID OAWV TWV TTOPATTEVW, TTAPAKAAOUNE va EYKPIVETE TIG £TAOIEG OIKOVOUIKEG KaTAOTACEIG KOl T
TETTPaypéva Tou AloiknTIKoU ZupBouAiou Tng etaipiag, yia T xpron 2014. MapakaAeicBe etriong va
atmaAAGEeTe 10 AloiknTiKG ZupBoUAIo Kal TOUG EAEYKTEG atTd KABE euBUVN ATTOJNMIOEWS AVOQOPIKA HE TA
mempayuéva, Tn dlaxeipion kai Tig eTAoIEg Oiovouikég KataoTdoelg yia Tnv Trepiodo amo 1" lavouapiou
2014 £wg 31™ AekepBpiou 2014,

Téhog 1O AloiknTiké ZupBouhio, SiaBeRaitvel Toug MeTdXo ug 6T Ba kataBAAAEl Kal KAt TV TpEXOUT
OIKOVOWIKI] XPAOT KABE TTPOCTIABEIA VIO TNV TTEPAITEPW BEATIWGT TNG ETAIPIKAG TTOPEI

Abrjva, 18 Maifou 2015

Ma 10 AloiknTIKG ZupBoUlAio

Oeddwpods KokkaAag

AvTITTpoedpog A.Z. & evIKdG AlEuBuvTrig



BeBaioverar, 611 n avwrépw £kBean, TTou amoreAeital amd 3 oeAideg (TEPIAAPBAVOUEVNS TNG TTapouoag),
gival exeivn TTou EYKpIBNKe ammd To AloiknTikd ZupBoulio TG eTaipiag ot ouvedpiaon Tng 18 Maiou 2015.

ABnva, 18 Mdiou 2015

S Xardnmavayiwrou

/lﬁt»\og Tou AloiknTIkoU ZupBouAiou
AvarrAnpwg Mevikog AleuBuvTrig

BeBaniveral, 611 n avwiépw ¢kOean, Tou armoteAeital amd 3 oeAideg (TepIAapBavopévng NG Trapoloag),
glval eelvn TTou avagépeTal oTnv EKBear eAEyxou HE nuepopnvia 18 Maiou 2015.

A®rva, 18 Maiiou 2015
KPMG Opkwrol EAeykTéG ALE.

/o

diNrrog Kadaooog, Opkwrdg EAeykTig AoyioTrg
A.M. ZOEA 26311







ERGO

AKpIBEG ATTOCTTACHA TOU TIPAKTIKOU UTT apIBpoV 465
NG éKTAKTNG oUvEDpiaong Tou AloiknTikoU ZupBouAiou
™S Aviovupng Ac@aAioTikig ETaipiag ue TRV £Tmwvupia

“ERGO ANQNYMH AZ®AAIZTIKH ETAIPIA ZHMIQN”

IV ABriva orjuepa, 18 Mdiou 2015, nuépa Acutépa kai wpa 13.00 ouvAABe To AloiknTikd ZupBouAio Tng
ERGO A.A.E. ZHMIQN otnv £dpa g, £mi Tng Acwg. Bao. Zogiag ap. 97, KATOmMV TTPOOKARCEWS TOU
AvTiTpoédpou K. Oeddwpou KokkdAa, oe EkTakTn ouvedpiaaon.

21n ouvedpiaon TapEcTnoav ol

Oeddwpog KokkdAag Avtirpoedpog kai Aieuduvwy ZUUBoUAog

AnuniTpiog Xargnmravayiwrtou, MEAog

lwdvvng Aivog, MéAog

AnuriTpiog Xpnotdkog, Méhog

EuoTtdbiog Toaouong, MEAog

. ARpog MoAupevidng, MéAog

kal dev TTapéotnoav dikaiohoynuéva o Npoedpog k. Andreas Kleiner kai Ta MéAn Tou AloiknTikoU ZupBouAiou
K.K. Mark Lammerskitten kai MavAog ®Awpog.

e

AgoU diamoTwenke atraptia, To AloIKnTIkG ZupBoUAio EI0EpXeTal oTa BEPATa TNG Nueprolag diatagng.

O&pa 20. ‘Eykpion Twv OIKOVOHIKWY KaTaoTaoswv Xpioews 2014, HETA TWV ONUEIWCEWY Kal TNG ETTH
autwv £kBeong Tou AloiknTikoU ZupBouAiou kai Tou OpkwTol EAeykt olpu@wva pe Ta Aigbvi
Mpo6Tutra Xpnuatooikovopikiig MAnpo@épnong.

O Avrirpoedpog K. Oc6dwpog Kokkdhag, avéyvwoe Tnv £kBean tou AloiknTikou ZupBouAiou, TTpog Tnv
TakTikf Tevikn Zuvéheuan Twv MeTAXwY, TTOU EXEl WG AKOAOUBWG :

‘Ex8eon Tou AloIKnTikoU ZupfouAiou
¢ “ERGO ANQNYMH AZOQAAIZTIKH ETAIPIA ZHMIQN”
£1i Twv OIKovopIKWwy Kataotdoewv Tng 31ng Aekeufipiov 2014
(25n eTaipiki xprion 1/1/2014 - 31/12/2014)
Mpog tnv TakTiKA Mevikr ZuvéAeuon Twv MeToOXwyY

Agiomiyor kUptol Méroxol,

TUHQWVA PE TO VOUO KAl TO KATAOTATIKG, 0ag utroBAAoupe TNV £KBEON TIETTpaYUEVWY Yia TO £Tog 2014 kai
0ag TTapEXOUHE OAEG TIG avayKaieg TTANPOQOpPIES Kai EMEENYATEIS yia Ta amoTeAéopara Tou €Toug autou,
KABWG Kal Tr YEVIKOTEPN TTOPEIQ TWV ETAIPIKWY UTTOBECEWV.

1. Mevikd

To AioiknTiké ZupBoUAio uTTOBAAMAel yia éykpion Tig Oikovopikég Karaotdoeig tng “ERGO ANQNYMH
ATDAAIZTIKH ETAIPIA ZHMIQN” (n “ETaipia’), yia TNV EIKOOTA TTEUTTTN (25") BiaxeipioTiky XpARON TToU EANEE TNV
31 Aekepppiou 2014. O oikovouikéG KaraoTdoeig Tng Etaipiag karaprifovrar pe Bdon ta Aievr Mpdtuma
XpnUaTooIKovouIKiG Avagopdg, OTTwg auTtd éxouv uloBeTnBei arré Tnv Eupwraiki ‘Evwon.

2. Kipla dpaotnpiétnra

H eTaipia dpacTnpIOTTOIEiTal OTOV AOQAAIOTIKO TOUED, TTAPEXOVTAG UTINPECIEG OTOUG KAGDOUG aa@aAicEWV
Katd {nHItv.

3. Avaokotrnon Xpong Kai avapevopeveg §eAigelg

Z10 £10¢ 2014 Ta BACIKA OIKOVOMIKG pEYEBN Tng ETaipiag KivABnkav Og amoAUTwg IKavoTroinTika eTTimeda
£VavTl TOU aQvTaywvIiopoU Kal TG EAANVIKAG ao@alioTIKAG ayopds. EIBIKGTEPA, 0 KUKAOG epyacitv aviABe ot
Eupw 137,33 eK. kataypd@ovrag avgnan kard 2,96% oe axéan pe 1o £10g 2013 (Eupw 133,37 €k.), Evavri
avTioToIXNg HéoNG Meiwong 9,6%, Twv acPalicewy Znpiv oTnv EAANVIKA ao@aAioTIKi ayopd.

ITIC ao@aNCEIS OAWY TWV KAGBWY €Qappéadnke kai katd To £10¢ 2014 GUVETH TIONITIKA, TTOU EiXE oAV
amotéAecpa o deikTng “net combined ratio” va mepiopiabei ato 71,9% (Evavt TooooTou 84,8% katd To £T10g
2013), pE amoTéAeopa va evioXUBEI anuavTikd n €TaIpikh kepdopopia Kal va £MTEUXO00V EMUEPOUG GTOXO!
NG ETaipiag.



Z1ov KAGS0 AUTOKIVATWY, 0 JEIKTNG {nUILV (KOOTOG {NHILV TTPOG DEBOUAEUHEVA AOPAAITTRA) BiapoPPWOnKeE
ot 46% (2013:70,7%) kal 0 BeiKTNG ATTOBEUATOTTOINGNG (OUVOAO TEXVIKWY QTTOBEPATWY TTPpog akabdpioTa
EYYEYPOUUEVA AOQPAAIOTPA) Trapouciace aTaBepoTroinTikég Taoelg kal aviABe oTo 215,53% (217,33% 710
2013).

Z1ou¢ Aoitroug KAGdoug o Beiktng Znuituv Tapouciace eAGxioTn uetapoAr kal aviABe ot 16,6% évavti 16,2%
10 2013. To KABAPO TEXVIKO QTTOTEAEONA ONMUEIWOE onuavTikh avgnon o oUyKpion ME TNV TTPONYOUMEVN
XpAoN Kai Ta kEPdN TTPo @opwv avijABav oe Eupw 37,8 ek. (Evavti Eupw 18,04 ek. kard tnv 1mponyoluevn
xpfion). Ta 181a Kepdhaia, Tapd tnv €kTaktn dtavopr emimAéov pepiopatog amo képdn trapeABoucwy
XPAOEWY KaTtd To Mood Twv 9.500.000 €, apougiacav onpavtiki adgnon karda 20,65% kai épbacav Ta
eupw 80,2 ek. amd Eupw 66,47 ek. kard Tnv Tponyoupevrn XpAon. To oUvoAo Twv ao@aAIoTIKWY
TPOBAEWEWY TNG Xpriong aviABe oTo Tood Twv Eupw 295,98 ek. (2013:Eupw 289,86 €K.) o1 oTroieg eival
OUUQWVEG HE TIG I0XU0UOEG amopdoelg TN A.E.ILA, Tng Tpdmedag Tng EAAGDOG.

O Aciktng Aédoong Tpo eépwv Tou péoou Gpou Twv IBiwv KegaAaiwv yia tn xprion mou €Ange Tnv 31
Aekepppiou 2014 kal TNV apéowg TTponyoupevn, avijABe oe 51,54% (2013:27,1%).

Kard 10 £10¢ 2014 mpayuaromoindnke cupwvia tng pntpikig etaipiag ERGO International pe tnv ATE
Ao@alioTiKi yia Tnv e§ayopd Tou 100% Twv PETOXWYV TNG £V Adyw ac@aMIoTIKAG eTaipiag. H opioTikotroinon
¢ e€ayopds avauéveral péoa ato érog 2015 6mou kai mBavoAoyeital n évapén Twv diadikaoiv Tng
ouyxwveuong ¢ Etaipiag pe Tnv ATE AogahioTiki kal Tnv ERGO A.AE.ZQHZ Sia amoppo@iocwg Twv
TEAEUTOlWY aTmd TNV TPWTN. To OUYKEKpIMEVO yeEyovog avapéveral va dwoel véa wenon otnv Etaipia yia
TTEpETaipW ouvepyaoieg alAd kai avamTugn Tou ac@aAIoTIKOU TNG XapTopuAakiou TTou 8a TNV KaraoTioEl
nyénda etaipia otnv EAANVIK acpahioTiki ayopd.

4. looAoyiopog kai Aonrég O1kovopIkéG KATaoTAOEIG
H eTaipia otnv e€etaddpevn Xprion Tpayuarotroinae kEpdn mpo @opwv Uyoug eupw 37,8 ek. Ta ZuvoTTika
Oikovopikd Ztoixeia kai Ta Mpoéobera Zroixeia-NAnpogopieg Tou agopolv Tn xpfion mou £Ange tnv 31
AekepBpiou 2014 emouvdrmrovral otnv Tapoloa £kBeon.

5. MéAn AiloiknTikoU ZupfouAiou

Ta péAn Tou AloiknTikoU ZupBouhiou kard tnv 31" AekepBpiou 2014 rfitav o Andreas Kleiner, Mpéedpog,
©ebdwpog KokkdAag, Avtirpoedpog, AleuBivwy ZupBoulog kal Mevikog AlsuBuvTrig, kabwg kal ol AnuATpIog
Xargnmavayiwrou, lwdvvng Aivag, Anuftpiog Xpnatdkog, EuatdBiog Toaouong, Arjuog MoAupevidng, Mark
Lammerskitten kai NMadAog PAwpog.

6. EAeykrég
O1 eAeykTéG TNG ETaipiag KPMG Opkwroi EAeyktég A E. e€éppaoav Tnv emBuYia va ouveXioouv va TrapExouv
TI UTTNPECIEG TOUG KAl OTN vEQ XPron kai To A.X. €iI0nyeital TNV avavéwaorn Tng eVIoArg EAEYXOU Kai yia
xprion 2015.

7. NpooTTikég Kal TTPOKAROEIg yia To 2015

Ma 1o érog 2015, TapOAo TTOU avapéveral kal autd va eival £tog PeE 1I51aITEPa EVPETARANTEG OIKOVOUIKEG
ouyKupieg, n ETaipia pag oToxelel va SIaxeIpIoTel TO XAPTOPUAGKIO TWV EPYAOIWY TNG PE TOV ETTIUEAECTEPO
duvarod TpaTro Kail TPeoRAETTEl OE algnon TNG TTapaywyng ac@aiioTpwy, BEATILWVOVTAG TauTdXpova 1600 TO
pepiSIO TN otV ayopd, 600 kal TNV OIKOVOMIKN TNG B€arn. KevipikG pOAO OTR OUYKEKPIPEVN ETAIPIKA
mpoomdbeia avapéveral va e§akoAouBrioel va diadpapartiel n dn avamruxBeica ouvepyagia pe TV
TPATEZA NEIPAIQS (Bancassurance) kaBwg kai n oAokArpwan Tng egayopdg Tng ATE Ac@QaMoTIKNG.

8. Alavoun TpOoOETWV PEPITHATWY OTOUG METOXOUS (TTPONYOUHEVWY XPHOEWV).

Tnv 23" OkTwppiou 2014 (MpakTik6 IM.Z. 46/23.10.2014) eykpiBnke n TpoéTaon tou AioiknTikoU ZupBouAiou
NG €Taipiag, UoTepa amd Biepelvnon OXeTIKOU airuarog Twv Metdxwv, mpog T Tevik ZuveEAeuon Twv
Metdxwyv, yia Tn diavopuri o’ autolg guvoAikod TTooou 9.500.000,00 € atrd 1o Aoyapiaopd “utroAoitro Kepdwy,
XPAOEWV TTPo TNG Xpriong 2013, €ig véov”, YE TN HOPPH TTPOCBETWY HEPICUATWY, TTEPAV TOU AON EYKPIBEVTOG
Katl kataBAnBévTog, oupewva We v amd 5/6/2014 amdépaon NG TAKTIKAG MEVIKAG ZUVEAEUOTNG, PEPICHATOG
TroooU 6.000.000,00 € amo ta képdn TG xprocwg 2013, agou emBeBaiwbnke 6T TNV WG dvw diavoun
EMTPETOUV, TOOO N TTARPNG KEPAAQIOKA ETTAPKEIA TNG ETAIPIAG, GO0 Kal N KEiPEVN vopoBeaia.

9. Mépiopa-TakTiké ATToBepaTiko

To AiloknTikd ZupBouAio, pe atdxo tn diatipnon Tou eTaipikod BEiKTN QepeyyudTNTag o UWNAG etTimeda
glonyeitar;

a. Tn dnuioupyia TakTikol AtToBeparikol Uyoug 5.239.640,08 €,



ERGO

B. TN Slavopr| PEPICHATOS TTPOG TOUG WETOXOUS, ouvohikoU Uwoug 23.000.000 € 1o otroio Ba TTpoEABE! amd Ta
KEPDN xproewg 2014 xard 20.300.000 € kai TpooBeTo pépiopa ammd kEPdN TrapeABouclv xproEwv
2.700.000 €, ko

y. TN Slavopn pepioparog Tpog Ta péAN Tou A.X. kal To UTTAAANAIKG TTPOCWTTIKG TNG ETAIPIag TUNPWVA HE TO
N. 4172/2013 apBpo 36840 amd ta KEPdN Xprioewg 2014 Uyoug 442.671 €, DIATNPWVTAG HE TOV TPOTIO AUTO
UTTOAOITTO OTO AOYapIaopd “YTTOAoITTO KEPBWV €I VES" Uyoug 3.623.071,99 €.

10.Alaxeipion XpnEaTooiKovopikwy Kivaivwyv

H BlOxEipIon TwY XPNUATOOIKOVOUIKWV KIVBOVWY yia Tn xpAon 2014, €yive QTOTEAECUATIKG OT6 Ta
evVTETaAPEVA TTPOCWTTA Kai ETITPOTTEG TNG ETaipiag, Ta omroia avagépovral aTo AloiKNTIKG ZUPBOUAIO, TTOU EXE
kai TNV TENIK €uBlvn yia Tn Siaxeipiof Toug. H Aloiknon Bewpei 611 01 Xpnuarooikovopikoi Kivouvol
QUTIHETWTTI{OVTAl QTTOTEAETUATIKG HE OTOXO TNV peiwaon TG £kBeong Tng ETaipiag oToug kivdivoug autoug.
AETTTOUEPAC avaPopPd ETT TWV aOQAAIOTIKWV KAl XPNHATOOIKOVOUIKWY KIVBUVWY KABWG Kal Twv TpOTTwY
QVTIHETWTTIONS Toug, dideTal oTn onueiwon 4 emi Twv OIKOVOIKWY KataoTAoEwy.

11. Aoimra

111 Avagopd €T TWV METQYEVEOTEPWV Yeyovotwv didetar otn onueiwon 34 emi Twv OIKOVOUIKWY
KaraoTtdoewv.

11.2 Aev umdpxouv EuTTp@ypara Bapn €T Twv akiviiTwv g Etaipiag TAnv autwv tou SiatiBevial oe
ao@aAioTIKf ToTroBETnon (onueiwon 37).

11.3 ZuvaAlayég pe ouvdedpeva pépn.

Or1 ouvaAAGYEG WE Ta GUVBEGUEVA HEPN TTapousIGdovTal avaAuTikd oTnv onueiwan 33 emi Twv OUVINUHEVWY
OIKovopIKwY KataoTdoewy.

11.4 H Eraipia kaTéxel ETapkws 1o Atrairoupevo MepiBupio PepeyyudTNTag OTIWG QUTO eppaviCeTal oty
onueiwon 36 emi Twv Oikovopikwy Karaotdoewv.

T€ OUVEXEIQ OAWV TWV TTapaTdvw, TTaPakaAoUPE va EYKPIVETE TI ETAOIEG OIKOVOUIKEG KaTtaoTdoeig Kal Ta
Tempaypéva Tou AloiknTikou ZupBouAiou Tng eTaipiag, yia Tn xprion 2014. MapakaAeicBe emiong va
amaAlAGEETe To AloiknTikG ZUpPBOUAIO KAl TOUG EAEYKTEG aTTO KGBE €UBUVN QTTOZNUILIOEWSG QVAPOPIKA HE Ta
mempaypuéva, T dlaxeipion Kal TIS €TAoleg OIKoVOpIKEG KataoTdoelg yia Tnv TTepiodo amd 1" lavouapiou
2014 éwg 31™ AekepPpiou 2014.

Téhog To AloiknTiké ZupBoUAio, BiaBeBaiivel Toug Metéxoug o1 Ba karaBdAAer kai katd tnv TpE€Xouod
OIKOVOMIKA XPAON KABE TTpooTTABEIa yia TNV TTEpaITEPW BEATIWON TNG ETAIPIKAG TTOPEIAg.

ABriva, 18 Maiou 2015
MNa ro AioiknTikG ZupBouAio
Qe6dwpds KokkaAag
Avrirpedpog A.Z. & IMevikog AIEuBuVTHG

O Avnmpoedpog Tou AioiknTikou ZupBouliou k. Oe6dwpog KokkGAag Edwaoe TIG JIEUKPIVICEIS Kal
TAnpogopicg, Tou {nTBnkav amd TOug TAPIOTAHEVOUG Kal OTN OUVEXEID Td MéAn Tou AloiknTiKoU
TupBoUAioU EvEKpIvav OpéGQwva TV Trapamdvw €xkBean Tou AloiknTikoU ZupBouliou, kaBwg Kkai TG
OIKOVOUIKES KATAOTAOEIG Xprioewg 2014, HETA TWV ETT QUTWY ONUEILWOEWY, CUHPWVA HE Ta Aigbvn MpdTuTTa
Xpnuatooikovopikig MAnpogpodpnang.

Ofua 30. LUykAnon TakTiKig Mevikig ZuvEAeuong.

¥ ouvéxeia To AloiknTikd ZupBoUAio amo@acifel opépwva va cuykAnBei n eTnaia TakTIKA MevikA 2uvéAeuorn
Twv Metdxwv tnv MépTTN, 11 louviou 2015 kar wpa 10.00 oTa KEVTPIKG YPAPEia TNG ETaipiag aTn ABRAva, emi
¢ Acw@dpou Bao. Zogiag ap. 97. Ta Bépara g nuepraiag diaragng, Kabwg kal To TAAPES KEIUEVO TNG
TPATKANONG Twv METEXWV, OTTWG OHOPWVA EVEKPIVE TO AloIKNTIKG ZUPBOUAIO, EXOUV WG EEAG !

NMPOZXKAHZH
Twv Meréywv tng Avwvuung AogaAiorikng Eraipiag
ERGO ANQNYMH AZ®PANIETIKH ETAIPIA ZHMIQN
o¢ grhoia TakTikn Fevikn ZuvéAsuon

Soupwva e 1o NGUO Kal TO KaTaaTaTike Kai UOTEQA aTTé oué@uwvn améeacr) rou AioiknTikoU ZuuBouAiou NG
eraipiag, KaAouvrar ol KUpiol Méroxol ae ernola TakTikiy [evikn ZuvéAeuan v 11n louviou 2015, nuépa g

Sy



gBdouadoc Méumrn kar wpa 10.00 ora eni NG Aewgdpou Bao. Zoiag ap. 97, aTa ypapeia tng eraipiag otnv
ABnva, ue ra mapakdrw Géuara nuepnoiag dIaraéng:

1. Eykpion twv Oikovouikwyv Karaotdoewv xprioews 2014, LETG TwWV ONUEIWCEWY KAl TNG &M QuUTWV
ékBeanc Tou Aioikntikou SuuBouAiou Kai TOUu OpKwrToU eAeykTry ouppwva pe 1a Aibviy lNpdruma
XPNUATOOIKOVOUIKNAC TTANPOQGPNaTS.

2. AmaMayry twv peAwv tou AioikntikoU ZuuBouAiou kai TOU OpKWTOU EAEYKT] ammé KABe eubuvn
amolnNUIICEWS, avapopika ue Ta mempayuéva, 1 Siaxeipion kai 1ig 101G OIKOVOUIKES KaTaoTaoeis yia
v mepiodo amd 1 lavouapiou 2014 éwg kar 31 AekeuBpiou 2014.

3. EkAoyrh eVOC TaKTIKOU Kail EVOS avarmrAnpwuarikoU eAgykrol Tou Zwparog OpkwTwyv EAgykrwy AoyioTiv
(2.0.E.A.) yia Tnv oikovouikn xprion 2015.

4. Amépaon yia dnuioupyia TakTikoU ATOBEuaTikou Kai yia O1avoun 1 un UEPICUATWY ETTT Twv KEPOWVY TNG
xpniong 2014.

5. Eykpion auoiBwv twv peAwv Tou Aioiknrikol ZupuBouAiou.

6. Nomrd Géuara.

O1 kUpiot Méroyoi rou emBupoUv va LUETAoxouv OTnV mapamavw [evikr) ZuvEAEUaN TTPETTEI var KATaBEoOUY TIS
LETOXEC TOUC OTO Taueio NG eraipiag 1l OTO TauEio mapakarabnkwy Kai dAVEIWY I} O OTTOIOVONTTOTE dAAO
XONUOTOTTIOTWIIKG OPYQAVIOUG TTPOOKOUICOVTAS TIC OXETIKESC ammOdEiEels KaTaBéoews oty eTaipia, Evie (5)
NUEPES TTPO TNG NUEPAC TNG OuvEAEUoEwS. Méoa arnv idia mpoBeouia TPETel va kataBéoouy oTa ypageia g
ETQIPIAC KQI T TUXOV Eyy0aQa avTITTPOOWITEUONS ) EKTTPOOWITNONC.

ABnva, 18 Maiou 2015
10 A10IKnNTIKG 2UpBoUAI0

TéAog, 10 AloIKNTIKG ZupBoUAio amo@agilel opd@wva kal oUp@wva Pe To apBpo 26 Tou N.2190/1920 va un
dnuooicuBei n TpdakAnon Twv MeTdXwv oTNV ETACIA TAKTIKA cuvedpiaon Tng Mevikig ZuvEAeuong, agou gival
Olao@aMTUEVN N CUUHETOXN O AQUTHV TWV HETOXWY TTOU EKTTPOOWTTOUV TO OUVOAO TOU HETOXIKOU KEQPaAQiou.

ENIKYPQZH NMPAKTIKQN
ZTn ouvéxela o avTiTpéedpog Tou AioiknTikoUu TupBouAiou, EAuce TN cuvedpiaon Kail MKJIPWOE audnuepov
T TTPAKTIKG TNG.

Oodwpog KokkaAiag AnunTpiog Xargnmavayiwrou
Avrirpoedpog Tou A X, MéAog Tou A.Z.

lwdvvng Aivég AnuriTplog XpnoTdkog
MéAog Tou AZ. MéAog Tou A.Z.

EvordBiog Toaolong Anfuog MNoAupevidng

Méhog Tou A.Z. MéAog Tou A.Z.

To apdv amoTeAsi akpIBEG améaTTacua Tou Ut aplBudv 465 TpakTikou cuvedpiaong Tou AloiIknTikoo
ZupBouAiou TG eTaIpiag pag, Tou Trpayparomoiénke Tnv 18n Maiou 2015.

ABnva, 22 Maiou 2015
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AnunTpiog Xargnmravayiwrou
Méhog Tou AL, &
AvatrAnpwrrig Mevikdg AleuBuvTrig



