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ANAKOINQZH

Kataxwpiong oto lNevikd Eutropikd Mntpwo (I.E.MH.) aToixeiwv TN avwvuung etaipeiag
pe Tnv emmwvupia «kEKTEP ANQNYMH TEXNIKH - OIKOAOMIKH - KTHMATIKH -
ZENOAOXEIAKH - EMIMOPIKH - BIOMHXANIKH ETAIPEIA»

Tnv 20.12.2023 kataxwpiodnke oto lNevikd Epmopikd Mntpwo (M.E.MH.) pe Kwdikd
ApiBué  Karaxwpiong 3947103, n amd 12.12.2023 avakoivwon Tou AloIKnTIKOU
2upBouliou Tng avwvuung etaipeiag pe Tnv emwvupia «kEKTEP ANONYMH TEXNIKH -
OIKOAOMIKH - KTHMATIKH - =ZENOAOXEIAKH - EMIMNOPIKH - BIO-MHXANIKH
ETAIPEIA» kai apiOpdé MNE.MH 285201000,, n omoia cuvtaxbnke duvduel TG ammod
12.12.2023 améeaong tou A.Z. Tng €raipeiag, cUPQWVA HPE TNV OTTOIO EVEKPIVE TNV
mapox €10Ikng &dciag yia Tnv olvayn ouvallaywv pe ouvoedepéva PEPN MHE TIG
olatdcelc Twv apBpwv 99-101Tou N.4548/2018, 1O TTEPIEXOMEVO TNG OTTOIOG €XEI WG
OKOAOUBWG:

«To AioiknTiké ZuppouAio Tng ETtaipeiag amo@docioe, kar apBpo 99 map. 1 tou N.
4548/2018, va eykpivel Tnv €gayopd amd tnv ETtaipeia tou 56% TwWV PETOXWV TNG
eTaipeiag pe TNV emwvupia «ENEPTEIAKOZ KOMBOXZ ANQNYMH ENEPTEIAKH -
ANAMNTY=IAKH - EMNENAYTIKH ETAIPEIA» pe ap. TEMH 131245301000 (o
«Evepyelakdg Koupogr»), n otmoia atroTeAei ocuvdedepévo PEPOG KaTd TNV €vvoia Twv
olatd&ewv Tou Gpbpou 99 TTap. 2 (a) Tou N. 4548/2018, KaBwWG cival VOUIKO TTPOCWTTO
Tou eAéyxetal Katd 10 AIgBvég AoyioTiké [pdTutto 27 amd ouvdedepévo PEPOG TNG
ETaipeiag, olp@wva pe Tov OXETIKO OPICHO oTnv TTapdypa@o (a) Trepimrwon (iii) Tou
apBpou 9 Tou AieBvolg AoyioTikou MNpoTiTToUu 24.

2UYKeEKpIPEVA, TTWANTEG-PETOXOI TOU EvepyelakoU KOuBou gival kar géToxol aAAG Kal HéEAN
Tou AloiknTikoU ZupBouAiou Tng Etaipeiag, Aol o AlcuBuvwy ZuupBouAog Tng ETaipeiag
K. KwvoTtavtivog A. Ziyag-Mtmoulag o otroiog kKaTéxel ekatdv TpIAvTa OKTW XIAIGDES
ekaTtév evevivra dUo (138.192) ovopaoTikég peToxég, ATOol TO 12% TOU Evepyeiakou
KépBou kal o Avtitpoedpog TnG ETaipeiag k. KwvoTavTtivog lwdvvou ZToUUTTOG 0 OTT0iog



KaTEXel TTEVTAKOOIEG €E1 XINIGDEG eTTTaKOOIEG TEooEPEIG (506.704) OVOUAOTIKEG PETOXEG,
nTol To 44% Tou Evepyelakou Kéupou.

To ouvoAIKO Tipnua egayopds avépyetal oTo TOoO Twv €2.482.849,60 ka1 Ba kataBAnOei
oe 3 000¢Ig o€ BIAoTNUA 2 £TWYV, WG £EAG:

(a) yia Tov k. KwvoTavrivo Ziga- Mmoula, 1o Tood TTou avtioToixei o010 12% Twv
TTWAOUUEVWY HETOXWY avépxeTal oe €532.039,20, upe 1n kataBoAni 10 TMOOO TWV
€140.000 péxpr Tig 31/12/2023, 2n kataBoAf 1o Tood Twv €262.000 péxpr 1Ig 30/6/2024
Kail 3n kataBoAf 1o mood Twyv €130.039,20 péxpr 11 30/6/2025 Kkai

(B) yia Tov K. KwvoTavTivo ZTOUUTTO, TO TTOGO TTOU AVTICTOIXEI 0TO 44% TwV TTWAOUPEVWV
pHeTOXWV avépxeTal og €1.950.810,40, pe 1n katapfoAn 1o mood Twv €500.000 péxpr TIg
31/12/2023, 2n katafoAn 10 Moo Twv €950.000 péxp! 11 30/6/2024 kai 3n KataBoArf 1o
moo6 Twy €500.810,40 péxpr Ti¢ 30/6/2025.

O1 €181KOTEPOI Opol ToOu ZupewvnTikoU MwAnong kai MetaBiBaong Metoxwyv 1mou Ba
KaTapTioBei Ba eival ouvnBeig 6pol yia avTioToIXeG CUUBACEIS Kal n ouvaywn auTwy Ba
eival dikain kai mpog 6@elog Tng ETaipeiag. £tn Awn Tng ammé@acng yia Tnv £yKpion Tng
TpoavagepBeicag e€ayopds dev CUMUETEIXAY, KAT e@apupoyn Twy dlatdéewyv Tou dpBpou
97 map. 3 Tou N.4548/2018, Ta cuvdedepéva PEPN Kal TTWANTEG TOU 56% TwWV PETOXWV
Tou Evepyelakou Koupou, fitol ol kK. KwvoTtavrivog A. Zigag-Mtmroulag kal KwvoTtavTivog
lwdavvou ZToUuTToG aAAG oUTe Kal o Mpdedpog Tng ETaipeiag ABavdaoiog Ziyag, o o1roiog
KaTéxel emiong peToxég otov Evepyelakd Koupo.

2nueiwvetal 611 N egayopd Ba OAOKANpwOei pPeT& TNV ATPAKTN TTapéAeucn TnNG
mpoBeopiag Tou dpbpou 100 Tmap. 3 Tou N. 4548/2018, Atol TTpobecuiag 10 nuepwyv atrd
™V nuépa dnuocicuong oto N'EMH Tng Tapoloag avakoivwong.

MNa 1™ xoprynon Tng mapatdvw e18IKAG adeiag, 1o AloiknTikd ZuuBouAio Tng «EKTEP
AE» éAaBe ut Owiv Tou TNV amd 29/11/2023 €kBeon agloAdynong yia 1o dikaio Kai
gUAOYO TNG ouvaAAayng, Pe ouvdedeuévo MPEPOG, TTOU TTPOCAPTATAlI OTnV Trapolcda
avakoivwon, tou lMdavvn ApkouAr, opkwTtou eAeykTh) Aoyiot (A.M. ZOEA 33851) 1ng
eAeykTIKNG eTalpeiag «IG AUDIT OPKQTOI EAEFKTEZ AOTIZTEZ A.E.» pe apibud
>0OEA 180 ka1 ap. .E.MH. 143104703000 kai Tng oTroiag 10 CUPTTEPAC O KATAAAYEl OTI
n ouvaAAayn kpivetalr dikain kal eUAoyn yia Tnv «EKTEP A.E.» kal Toug PETOXOUG TNG
TTou degv atmroTeAoUV OuvoedePéVo HEPOG, OCUUTTEPIAQUBAVOUEVWY KOl TWV HETOXWYV
HEloYN@iag TnG.

TéAog, 1O AloiknTiKé ZuupBouAio NG «EKTEP AE» €goucioddtnoe tov Mevikd & Texviko
AlguBuvTn TNG eTaipeiag kal péAog Tou AloiknTiKoU ZupBouliou auTtig, K. ATTOOTOAO ZRon
MTtrakoyidvvn OTTwG, €T OVOMATI Kal yia Aoyaplaopd QUuTAG, UTTOYPAWYE! TO ZUPNQWVNTIKO
MwAnong kar MetaBiBaong Metoxwv kal Tpofei o€ KABE amaitoUpevn evEPYEIA yia TNV
OAOKAApwWGoN TNG €€ayopdag».

H 'EkBeon A&ioAdynong eTMOUVATITETAI KAl OTNV TTAPOUCO OVOKOIVWOTN Kal OTTOTEAEI

avatméoTTaoTo PEPOG TNG, oUPOwva Pe TO GpBpo 101 Trap.1 kai mTap. 3 €d. y°  TOU
N.4548/2018

O MpoioTduevog TnG AletBbuvong

a/a

. ®INAIZAKOZ
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Eouc  €k0g aélor6 aVEEAPTNTOV 0PKMOTOU _EAEYKTI

Loywoti] Bdosr Tov N.4548/2018 ApOpo 101 Hapaypagog 1

Noéppprog 2023

Eleyxtuai etapeia: I1G AUDIT OPKQTOI EAET'KTEZ AOT'IZTEZ A.E.
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] 1. EIZACQIrH - TKOIMOX

1.1 Evtolj kon oxondg avadeong Tg spyaciag

Abivtpor Kopuon,

Katémy oystikod aariuords tov Awowmtikod Topfoviiov g etapeiog «EKTEP ANQNYMH TEXNIKH -
OIKOAOMIKH - KTHMATIKH - EENOAOXEIAKH - EMIIOPIKH - BIOMHXANIKH ETAIPEIA»
(s@ebiic «n Etoupeioy, «EKTEP»), 1 IG Audit Opxwtoi Eleyktég Aoywtéc AE. exnbvnoe HeAéT) yw v
axotiunon g petoxxtg a&iag me etpsing «<ENEPTEIAKOX KOMBOX ANONYMH ENEPTEIAKH -
ANAIITYEIAKH - EINENAYTIKH ETAIPEIA», (egelilc «ENEPTEIAKOX KOMBOZ») Béaoer tov
smygpnpaTikod 6xediov xu Tev extwicenv onig oroisg &xet mpofel oxetikd pe v pellovrai anoédoom Tov
ENEPTEIAKOY KOMBOY, ot ypovik6 opifovta tetpaetiog kot mov ovvétade 1) Awiknon tov ENEPTEIAKOY
KOMBOY.

Txomdg g mapovone sivor M Katdprion perétng omotipnong yw To dikaw kar edloyo cuvoAAayig ue
cuvdedepévo pépn Paoel Tov N.4548/2018 Apbpo 101 Tapdypapog 1 ko cuykekpypéva g eEayopds ard v
EKTEP micioym@ikod moxétov petoydv, ftot tov 56%, tov ENEPIEIAKOY KOMBOY, Bacer tov
napacyeféviov otoreinv ku napadoydy (n «Avabeony). H pedétn dev £xe kovéva amolitog dAro okomd.

Ty ékbeon mopatifeton pio ohvoym g PEAETNG amoTipnog, kabbg kot neprypagt] g uebodoroyiag kot Tev
Sdikocudv nov Bedpicape KUTAAANALS Yo TOVG oKomobg T1¢ Exfeong kol tav mapayoviav wov AdPape vadym
LG TPOKEIUEVOD VO, KOTRANEOVNE GE YVAUN Y10. TO SiKao Kol E0A0Y0 ™G TPOTEWOUEVIIG CUVEALIYIG.

Tpoxsipévov va katadfEovpe 610 £0pog atimv, oto onoio kopaivetar N o&io tov ENEPTEIAKOY KOMBOY,
osv{nricaue pe Vv Soiknon kor 1o avdreta oTedéym TV TOPOVOE KATAoTAOT Kut TS TpoonTkés Tov. Katd tig
GUVaVTAGELS 0uTég culnTiidnkay Kol CUNEEVTENKaY TEPMITEP® O EXTIUNGEL Kat TPoPAEYEIS GYETIKA pe TNV
gEEMEN TV O1KOVOPIKGOY peyeddv, Ta peAdovrikd arotedéopoto ko xpnuatopoés kadds Kol ot Tapadoyég Tou
vrootpifovy Tig suyKekpyEveg mpoPriyes.

IMa v dievépysux g amotipnong eforoyifnkay Siedvdg avayvopiopéveg uébodor

H mopovon £x0s0m vrdKsrnon 68 GAODG TOVG ZEPIOPIGHODG, TOUG OPOVS KoL TIS TPOLTOOECELS TOV AVAPEPOVTAL GTO
kepiioto 10 «Tlapudoysc xar Tspropiotikoi Opow kat £xel suvtayBel anokhetotiké Yo to AwoumTucé Zvpfodiio

¢ EKTEP kot wovo yw to okond g Avabeong kot Ba dnuocionom el coppova pe tig dutdteag Tov ¢pbpov
101 map. 3 Tov N. 4548/2018

Egwtodpe v mpocoyy oto yeyovds 61, Ol omOTHRoE EToupeudv Sitmovtar amd to otougio g
VIOKEYEVIKOTNTAG Ko Kotd ocuvimsw 1o amoteAfopote (g omotipnong dbvatm vo Swpépovy petald
SupopeTikdv extypnTdv. No 1o Adym avtd Sev vadpyet o povadich odwippwofitnm a&ic ko GAAor sktipmrég
axdpo K pe Tig ideg mepapétpovg propel vo katéknyav oe SupopeTikd amoteAéopaTa.

H «IG AUDIT OPKQTOI EAETKTEL AOQOIIXZTEZ A.E.» dev gépel kapio s00dvn Y10, T1ig COVEREIEG TOV
anoghosav | ipdeav tng Etopeiog 1 tpitmv, ol onoisg aropdoeig 1| npaleis Exovv cav artin Tovg v mepodon
arotiynon kebde BasioTikape, yoplc v aveiapPavoops gvddvn Y aveEdptnm ekaxpifoon, oy alidew,
axpifein, TANPOTNTA KoL EYKVPOTNTC TOV OIKOVOUIK(Y KATUOTAGEMY, TAMPOQOPWDV Kol OTOyEiov To
ENEPTEIAKOY KOMBO Yk kot otig andyelg kot mpofityels tng droiknong.

Eipaots aveEdpmror and v Eraipeio ko’ 6An ™ dudpxew Tov dopiopod poug kot chppave pe tov Kodike
Asovtodoying v emayyehparies eheyrrég tov Topfovdkiov Awbvdv Ipotdnev Asovioroyiag Eleykrdv, omng
avtdc éxst svoopatedsi oty Elinmvic Nopobesie ko 15 amorrficelg deoviohoying mpoxelpévov vo
aéohoyfooope Tov g0Aoyo yopokTipa ThG cuvaAhayfc kol €xovpe exmAnpdoel Tig S0vioAoyIKEG uag
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UROYPEDCEI; COPPMVE UE TG GROITHOE TG woybovoug vopobesiag xor o mpoavagepdpsvovr Kbdika
Acovroroyiag.

1.2 Huepopnvie evagopls m)g spyacies pag

H nuepopnvia avagopds g epyaciag pag eivarn 31/10/2023,

13 Zrovyeia ota onoia PacicOnke ) epyosia pag

H epyasia pag paciotnke ota kitob croysio:

* Iookoyioud tov ENEPTEIAKOY KOMBOYxoréd tnv 31/12/2022 kot OKOVOMIKEG KOTROTAGEL
doiknong Oxtappiov 2023

* ’ExBgom Extipnong tov Eevodoyeiov Summer Senses oo ENEPTEIAKQOY KOMBOYzov Sigvepynnke
and v etarpeio exmpijocemv axivijtov ASIEE A E.

*  TIp6PAeym owovopikdV KOTACTACEMV KoL xpripatopody g tpietiag 2023-2025,
* Zroyeio too ENEPTEIAKOY KOMBOYwyo1 tv Kaboph mapovoo Aoywstiki atio (Net Asset Position)
= Zulnticeg pe v dwiknon tov ENEPTEIAKOY KOMBOY.

2. EYOYNH THX AIOIKHEHZ

H Awixmon g Erapeiog £xet tyv sv8bvn yia v Tiprion Tav vroYpeE@CE®@V TG, OV aroppéovy and To dpbpo
99 map. 3 tov N, 4548/2018 oyeTicd pe 10 yeyovdg 6m m efayopd Tov ENEPTEIAKOY KOMBOY wg
ovvdedepévng stonpsiog and v EKTEP , vmnpetei to ovupépov tng Eropeing, tov ENEPTEIAKOY
KOMBOYxa8dg ko tov petdymv g Etupeiog mov dev amotehobv ouvdedepévo pépog, copmephoppovousveoy
TV petdyov g peroymeies g Etopeiog.

3.EYOYNH EAETKTH

H 81y pag svdiovn wg mpdomma Tng map. 1 tov Gpdpov 101 tov N.4548/2018 nepropiletan omnv £kdoom
g mapodoug Exdeong, ooppmva pe 1o aviikeipevo g Avadeong, yo thv a&iwoddynon tov dikowov ko
ebAoyov g eEayopds omd v EKTEP 1ov 56% tov ENEPTEIAKQY KOMBOY ko1 enopévac, Katd tdco
VapyE enopKic mpootacia v cuppepbviev g EKTEP , tov ENEPTEIAKOY KOMBOY«kadhg kot
v uetoxov ¢ EKTEP xov tov petdyov mov OHev  oamotsholv  ouvdedspévo  pépog
copreptAopfoavopivev Tamv petdymv pewoynoeiog , copeovae pe Tig dtdte tov apbpov 99 map.3. rep.
o’ tov N.4548/2018. H spyacia poag xoidmter meploptonikd o aviikeipeve mov oyetilovron pe v
ovykekpuévn Avafeon.
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| 4. JIEPITPA®H THE XYNAAAATHE KAI OPOI ITIAHPQMHE

H EKTEP 6o e£ayopdosl 10 56% tov pstoydv tov ENEPTEIAKOY KOMBOY g g 1o 44% and 1o
pétoxo Kavoravrtivo Zrovpmo xor 1o 12% amd 1o pétoyo Kaevoravrivo A. Ziya - Mrodle, ue cuvolkd
Tipnue eEayopods to mocd Tov €2.482.849,60.

Opor ITAnpaoprc:

H minpopn tov ripfuatog 0o yviver og eEng:
' tov Kevetavtivo Zrodpumo 10 mood mov avuotoyei 610 44% 1oV TOAOOUEVOV PETOYGOV aVEPYETHL
oe €1.950.810,40 ko Ba givon xatapintéo os 3 ddoeg:

€501.610,40 péypr 31/12/2023,
€949.200,00 péxpi 30/6/2024 xan
£500.000,00 péypr 30/6/2025

Ia tov Kevotavrivo Ziya Mrodle to mocd mov ovnictoyel oto 12% tov mmlodusvev petoydv
avépyerar o €532.039,20 kot Ba eivar katapintéo ot 3 ddoeic:

€140.439,20 péypr 31/12/2023,
€261.600,00 péxpr 30/6/2024 war
€130.000,00 péypr 30/6/2025

| 5. EYPOX AIENEPTHGEIZAX EPTAZIAY

Me faon v eviod| mov AdPope amd v Swoiknong g Erapeiog, Swvepyfoous Swdaocisg
TPOKeEPEVOL Vo kpivoupe Katd mdco 1 cuvariayn| eivon dikona ket ebhoym v v ide v Etapeio, tov
LETOXOVG TG OV dev anoTeholv cuvdedeusvo uépog, cuumepAapBavousvey ToV NETOYOV NEOYTeiog
onme mpoPfiéneral amd v apdypao 1 tov dpdpov 101 Tov N.4548/2018. Or Surdikasisg mov exdéoops
ovvoyiloviar kGTtmd xal rapovolovial AERTOUEPAG oTHV £KDECT] ATOTILNGNG TTOV EXIGUVATTETHL 6TO
TOPEPTLCL.

- EléyEope nig mapadoysg kor pebodoloyieg amotipnong wov yproyororidnkay and v stapsio
sxnpnoeav akwvijtov Afisg A.E. yia v orotiunon g A&lag oo ENEPTEIAKOY KOMBOY,

- T myv dwopdhon g dikag ko edhoyng afiug mpoPrikope ek véov ge amotipnct tov
petoymv oo ENEPTEIAKOY KOMBOY pe ematAéov uebodoioyieg amotipnong népav aut@v mov
ypnoiporomdnKey axd Ty stonpeio eknipnosov axviteov Afisg ALE.

6. 'ENIKEZX IIAHPOPOPIEX I'TA TON ENEPI'EIAKO KOMBO
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6.1 H Eiinvikiy Owovopia kal or Zpoontikég TG

H eridpaon tov pakpoowkovopikod tepifailoviog oy mopeie tov peyeddv tov kKAGSov Bewpeirar iutépmg
OTUOVTIKT KoL TOAOTAELPY).

H owovopuxr} Dgeot] mov £xinte v xdpo. 10 2009 kar Enerto empéace o peydAo Pabpd o 6lvoro Tav KAGSHY
NG eAAnvuais owovopiag. Zto Sutypoppe tapakdte napovoidletal ) avértoén tov AEIT oty EAA&do and my
nepiodo 2010 éag ko orjpepo. Me Paom avtd o AEIT g xdpug fitov oe ovveyn rrdon and to 2010 éog 1o 2013,
av&nonke ehoppidg To 2014 kot 0,7% kot peubOnke ev véov 1o 2015-2016 (0,4% ko 0,5% avtictoya).

Amo 1o 2017 m eMnviki owovoplo enéotpeye atoug Betikotg puBuol petaforrc tov AEIT onusidvoviag
avénon 1,3% o 2017 kou 1,6% 1o 2018. 1o 2019 t0o AEI avéfifnke xatd 1,9% kopilog Adye tov sbayoydy kot
vmnpecwdby. H EKT extypodoe 6m to AEIT g ydpog Ba napovsiols avénon e 1a&ng tov 2,3% 10 2020 dpag
OAgg o1 TpoPrdyers avatpammiay TANpeg Adye ™G mavdnpiog rov odiynoe ot peiwon tov AEIT xozd 8,2% 1o
2020.

6.2 T'evixég ITinpogopieg Yia Ttov ENEPTEIAKO KOMBO

H eranpeia Evepysuuog Koppog AE Bpibnke 1o 2014 xan éxer £6pa oo Afjpo Adnvaiov otnv 086 Kopveddov
21. O opBpég TEMH eivar 131245301000. H etonpeio dpostiponowiton 610 %hpo 1OV TOUPGTIKOV Kol
Eevodoyeukdv emysipioemv kot Swndéter Egvodoyewxt) povada oty IMeproyn e ITovveag Tov Afjuov ITépov.

Zxomd g eTapeiog eivon

H pelétn wor extédeon maong pHcens TEXVIKOV £pY@V KoL EYKOTRCTAGEMV £V YEVEL, avaiapfavépevav
aapd Tov dnpociov, opyaviopdv ko onowwvdfToTE VopIkig HopeYg sTyEphicemy Kobdg Kol mupd
WBUOTOV.
H améxmnon axwijtov 1| axivijtov Kot 1) avEYEPST) OE QUTE TOVPLETIKGOV Kt EEVOBOYEWIKDV ERL(EIPHOEDY
«ko0mg ka1 1) ekpetdiievon Tovs.

- Hayopd ndAnon ko experdiievon mhoinv mhong katryyopiog

- H swayoy, avarpoodrevon kor epmopio ndoms ¢O6enG otkodoukdy vAkdy mapoyyis 1| spmopiog
owav efotepwod. H Epmopie tétowv vAkdv eddnvikic mopayayis. H swoayoyl ke spmopia
OVTOKIVITEOV KoL LNYOVI|LATOV.

- H avéyepon moAnbpopmv 01Kodoudv KoL YEVIKG cuyKpotnudtonv Katowuby 1 ypapsinv, Kataotnudrey,
Kt 1) EKpeTd@iievon 1 adAnon Todtov o tpitovg kabbg ko avimapoyés

- H xotookevn), sykotdotact, Aertovpyio ko ekpetdiievon povidov mapuywyic NAEKTpUCs evapysiog
SOUP@VO. LE TIG 16Y00VoES BoTdEels kol dmg avtég TpomomomBody oto péilov.

KaBag 1 erarpeto Swyerpilerar v Eevodoyeiaxt] povada oty Iovvro tov Afpov IIGpov 1 amotipnon g
eroipeiog yiveroan Bdoer g aiog Tov axvijrov drwg THPOVSUALETOL TOPAKAT®.

6.3 Dapovoiasn Axtvijrov Tov ENEPTEIAKOZ KXOMBOZ

To vrd extipmon akivito Ppickeroan oty teproxi g Tobvrag, Tov Afpov TIdpov, svtdc e Tleppépei Notiov
Avyaiov. H ITépog eivon to tpito o péyedog viol tav Kukhadov kot Pploxetar dutikd g Na&ov.

H ewwcotepn BEom Tov axwijtov Bempeiton mhsovextiki Adyw g pucprig andotacns and ) 6dlacco ko g
maPEXOPEVNG Béag mpog auTHv. ZTnv £yyhs TOL aKIVI[TOV TEPWOY CUVAVTIOVTOL ME EML TO TASIGTOV TOVPICTIKES
avorTiEels, E0TINTOPIL — KUPETEPIEG ARG KoL KEVES OKOTEDIKES EXTdoels. TELOG, N mepioyn T Flodveag amotelet
dnpogiki} Tpoopropd Tov VIGIoD AdYe TG opyavapévng Tapoiing «Punda Beach».
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To axivnto arotehel Eevodoyewkn povada, N Kazaokev TG omoing oAokAnpdenke to 2019, drav ko Eskivios
1 Aswrovpyio TG ko £xel avamtuybei eni aypotepayiov ouvolikot epfadod 26.768,32 T.u....

H povada eivar mévie aotépmv (5*), duvaporntag 100 dopatiov ko aroteleiton and éva kevipikd KTiplo Koi
déxa xripw dopatiov, fitol évieka cvvolikd kripe. Awbézel exard Sopdri, emapkeic TapoyEc mPoOg TOVG
emokértes ko fonfnnikots yhpove.

Avaivted 1 Eevodoyewnkh povida amotedsite and to kaTwOU

oo vh A TN P Sk AR sy
2 KENTPIKO KT 488 138 280% 428,37
or IEONEX KENTPRCT KPS Y 45D, D
211 GNARCSTALURANT [CEOTDPROOL XOPOT) 17000 30 Moc,
EAFS ROYZIRN 8503
213 KENTPIKH CITOADY - YROADX: 1.0BaY 140,00
234 TP&$TD 1 1205
L] TRAED 2 L0
2318 COMPUTER RODM g
v NIOEKEVEL o0
AT ] SIASPOME]  KiATH - DEC Ak
22 YLIMRID KENTPISOY ICTIRIDY A43.497
223 OPCT P 51,33
222 FOPOT GV an e
223 YIIDANNEE AMTOEYTE PES2PA E&LD
224 RAYNTHPIA S1.50
235 NTIRC) MOPOL: 9K LD
218 ANGAYTHPIA MTPOIDRAKAY 25400
227 WICITAOMOT-SHXASOTTAL O 4000
228 AIANPEVD! - KOBCWPHITAMWST - AAC 17
3 KTwh0 ALY B2EY
a1 AOTIITHPIG 10.00
a2 NPONVFGEIEE 100
e TTIEN CPOTONKOY 1 kL
24 BT CPORC He O 2 1008
as HAAPOMIT- WC 10,84
i WLANPION AETOYPTIOl NOPO: .80 A=) Z.{TREC
+ GAlA RESTAURANT (ESNTEPKOE XOFDE) ap3 08 420 Bioog
2 FI0ALOUNGE BAR: Hasn iz
a YLOR POCL BAR R Wi A0 Rl
] GALATIA HYTRA a8 24800 B0 g,
5 MEPQRN SAAQETAIN KENTPRHE 140006 A4 opnpiieg
a XOPDT ATIAGPON SXAHAGTEDN §LONN 26000
A THENNEE - ASEAMENET 1.800.%9 e LS L8
1 NEHTPRH MEENA B4 12 L | 328,16
2 TUSIGHKFE MVIEWA, 48448 2t 32,80
H JACGTIHET MHTWET KTWPOHY 5 (I ADRATLA, 207,72 50,04 1304
4 ISOTIKET FIEREE £TH0Y 4 14 ADMATIAY A1 2033 457
o ABEAMENH CMBPION Al BEDAS
TYNOAD 441834 Bla 2 AaSOSY _ 1mtAa  omgr Ma®0

Znuedvetar ot 10 obvoio Twv petoywv oo ENEPTEIAKQY KOMBOY, xai erouévws tov eéayopalousvon 56%,
eivar eveyopraouévo vrép g Ipamelos Hewpoiwe mpos efaopdlion tov axd 31/7/2020 xou 23/9/2022
Ilpoypapuarev Exdoons Kowod Ouoloyiaxod Aaveiov, uett Zoufdoens Kalbwews kot Ipwtoyevods Aiabécewns
xar Opiopod Aiayeipiori ITinpoudv kou Exrpoadrov Ouoloyiobywv, uetald e Eraipeiog xar e Tpdnelog
Hepoog, moowv €2.500.000 xar €13.000.000 ovriaroye, ko 611 £yovv Anplei o1 and 30/11/2023 emaroréc
ovvaiveons aro v Tparelo Hewpaids yio w uerafifacn tov 56% ywpic axdafeon tov eveydpov. L3¢ ex Todrov, o1
elayopaldueves ueroyéc anc v Etaupeia Oa mapaucivoov eveyvpacuéves vaep e Tpdmedog ITeipaidg.

7. MEGOAOAOTI'TEZ AITIOTIMHIHE TOY ENEPTEIAKOY KOMBOY

Amd v owovoukn] Bswpic ko mwpouxtua] mpotsivovior Sudpopeg mopadextic pédodor mpocdiopiopod ™G
cuvohtkig afing pg emtygipnong kot kat’ EnékTaoT g ecwTepikig afiog Tng pEToXNS TG

Kafepmd and tig pedddovg avtéc mupovoidlel TASOVEKTANATO KOl HEWOVEKTHIOTA, Kapina Opmg dev pmopei vo
BewpnOei o1 eivon ) opBoloykdtepn, 1o e Tehkd anotérecua kibe pedddov dev pmopei va BewpnBel 6T éxel
andAvTn Evvola 1) 100.

Or tpeig Baoikég npoceyyioes mov yprcipomwolotval Tpokepévon va kaeboprotel 1 aia puag oviottog eival ou:
*  M¢ébBodog tov Ewsodipatog (Income Approach),
*  MéBodog g Ayopég (Market Approach),
*  Mé0Bodog Ileprovouakdv Zroyeimv (Net Asset / Asset Approach)
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Me PBaon avtég g tpewg Pacwkés mpooeyyice, ToAkég dwpopetikés péBodor propotv va ypnoylonomboiv
TPOKEWEVOL v Yiver e extipnon aioc.

| 8. AIIOTIMHIH

8.1 Amoripnon vov ENEPI'EIAKOY KOMBOY PBdacer MeOodoroyiag mpoefopinpévov eisbibepov
Taperekdv poav - DCF

DCF - Boowkéc Ilapudoyéc

I'o v omotipnon péow DCF ompyfixope otig owovopkés katactdoels tov ENEPI'EIAKOY
KOMBOY v 31 Aekepfpiov 2022 kou 11g owovopkés kataotioeis tng Soiknong OxtwoPpiov 2023, omy
peAétn tov avebdptnrov extyunTi) axwvijtov «A&isg AE» xar Tig mpoPréyeig Tovg (Aavelsuos Tapsiokd,
Swléoa ko MoyAsvon).

Moapadoyn [poefopintkod emrokiov — 9,88% Paoa dedopévav émg 31.03.2023. Bzwmpodpe dn1 Pdosr Tov
OKOVOIKADV GUVEMKDV NG oryopls dev LIpYE OMPOVIIKY SOKOUOVOY 6TO TPOEEOPANTIKO EMIOKIO UE
nuepopunvie 31.10.2023 xabdg 10 emxumpomompévo emtékio Ppiokerar evrdg Tov gbroyop svdewTikoD
£0povg emrokimv.

Pulpog Avantoéng oto Suvexés — Aev pmopel va efvan peyakirepog and tov manbopopd puwg yodpag. Bdoe

s Eldnvucis Kvopépvnong ko g Kevipueig Tpamelog g EAAddog o minbwpwopds yw to 2025
vroroyileran o€ 1,7%.

T oxomoie amotiunons ue v peBodoioyio DCF n evdeiktiny, ebloyy alia oo ENEPTEIAKOY KOMBOY
(Enterprise Value) civoi yetald €17,68 ex. kot €23,92 gx. - ue evéewriny} aio vo. €20,8 ex.
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Teviké¢ Yrrodioeig
Hyepopmia Evaptng MpofAépeow 0t-law23
Aidpxeic Mpofhéipecss 10 Em
Baon Oiovopiké Etog
Growth Rate Assumptions
Income Growth 2,00%
Expense Growth 2,00%
YroBioeig EodBuv
Méon Tipd Augsotiou (ADR) ‘Evoug Béong 398,74
ZraBepotronuévn Méon Tipr Aogariou (ADR) 450,23
Ywoféoug MAnpoTnrag
‘Erog Béong (2022) Erfjoa Minpdmra 24 71%
‘Erog Baong (2022) Emroymry Minpétra (157 Huépeg) 57,45%
Zreteponomnuév Evioio MAnpdmre 27,93%
Zralepormoinuévy Emoyxr) NAnpdnTa (165 Huépeg) 61,78%
ExTipuypevo Evog Z1aeponioinong Ot-law-25
Oixovopnis Yorolioerg
Fogootd Aaveiaxuw KepaAaiuw ipog Aflo (LTV) 85%
AmdSoon Biuw Kegahaiw 18,00%
Emrékio Aavsiopod 5,50%
ZuwieheoTric FpoeEaphnong 9,88%
Zuvieeonic Kepahaiomolnong 7,50%
Alheg Ymobioug
Kdomn Mishnong 1.5%
AZIEX AE

8.2 Tl anoripnoy Bassr tav peBodoroyudv DCF (100%)

H tehucri amotiunon g etarpsiog ompiydnre 100% otig Mpo-eEopinuéves tapeinkéc poég (DCF Discounted
Cash Flows).

Nu tovicovpe dn1 dev AaPape koBdlov vadyn tovg deikteg CCM (EV / EBITDA & EV / Sales) ko1 CTM (EV /
EBITDA & EV / Sales) mapdpowv sovoliaydv Opowwv ETOIPE®V 6TV ToyKooue ayopd kabog Adye tov
vYMA0Y SaversLod T eTaupeiog, 1) peBodoroyia dev kpibnke afomotn i v arxotipnot pag. M'u tov Adyo avtd
1 axotipnon pog otnpiyxtnke oy pédodo DCF . H petoyuai a&ie oo ENEPTEIAKOY KOMBOY vroioyileton
apopavTas Tov kabapod daveiond Tov axd v ebroyn atie Tov. TTho cuykekpyéva, 0 kadapoc davelopuds Tov Ty
31.10.2023 givan €12,907 ex.

Béoeitov nopandve n evéetkruc petoyikn okia rov svvéiov tav peroydav roo ENEPTEIAKOY KOMBOY
katd Tnv 30" Oxrofpiov 2023 opileror and €6,700 ex. £mg €8,700 sx. pe péon ipn €7,900 ex.

| 9. ZYMIIEPAZMA

Am6 tnv SevepynOsica spyasiu pog, 6rwg mepryphosTar oty rupoise Exbeon, tpoxdznrer 6T n vrd
eééraon cvvadday o v eayopd Tov 56% tov peroydv Tov ENEPTEIAKOY KOMBOY ano v
EKTEP pe cvvolaxé tipnpa eEoyophs to 066 Tomv €2.482.849,60 givon dikom kou evloyn e tyv EKTEP,
oV PETHOVE TNG TOV dev amotehovv cuvdedepivo pépog, coprepriapfavopivoy TV HeTéYOV peloynoicg
¢ eTapeiag 6mmg poflineTan and v mapdypago 1 Tov dpdpov 101 Tov N.4548/2018.
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| 10. IAPAAOXEX KAI IEPTOPIEMOI

1. H Epyosia peg dev amotehei éheyyo owovopkdy kataotdoenv addid tepropiletar oty Sievépyein Tov
aveTépe dudkacudy ki mg K TovTov pe TV Tepodoa kdecn dev exppilovps omowdinote Stuc@diion
CYETIKG. ME TIG ypMuoToowovopuds Kotoothos e Etaweing. H mupodco 'Exbeon yoprysiva
OROKAEIGTIKG Y10, TO OKOTO 7OV avaEPONKE avaTépm, GOUPOVA PE TOV Spovg Tav apBpmv 99 Tap. TEp.
o1’ kot 101 map.1 tov N.4548/2018 won Sev pmopei va gpnoyonomPei yu onotodfimote GAlo okomod.

2. EE ’6owv yvapilovpue ko motebovps, o1 SnAdoeis tov yeyovitev mov repExovial 6To mapdv Eyypago,
eni Tov omoiov Paciletor n avédvon kul To ovpmepdopate mov sxppalovian, eivon oAnbeic ko opbéc.
Inpogopicg, ektipnoelg kaL anGYELS TOL dO0MKAV GE [OG KAl OV TEPIEXOVINL GTO TIPSV Eyypagpo 1
Apnoonomdnkoy ot dapdpencn Twv copnepacudTev g anotipneng, eAfedcay ard mnyég mov
Bewpotvran afidmoteg kon moTebetar d11 sivan adndeis kon akpifeis. Qot600, Sev ovarapPavovps kapic
gubivn kon dev mapéyovpe kupio eyyomon v v oxpifewn avtdv eV ctoysiny, Ta orola uropei vo
vIOKEWTAL 6¢ dropddoeig 1| ardovpot, yopis npoyevéstepn rposiboroino).

3. H anotipnon dev unopel va ypnoponomBel oc cuvduoopd pe omowdimote GAAY extipnon f perdm
xabdg amotehel epmotevTike £yypapo. To COPTEPECIOTE TOD AVAPEPOVTEL GTO £YYPAPO KUTO, EIVOL TPOC
Ao chpgmva pe Toug GPoVg MOV MEPTYPAPOVTAL 6TO REPGY, KoL dev propody va Swywpiotodv o
Tpfuate. H arotipnon xataptileton anokheloticd yio 70 6Komd, T A&1Tovpyia Kuai Toug evangepdpevoug
TOV Katayplpovor oty napodon xbeon. H xBeon avty Sev uropei v avanapaydei, ev dhm 1) ev pépst,
a1 T0 CUPTEPASUATE TOV E£YYPEPOL autoD dev pmopei va ypnotporombody amd onowovdirorte Tpito yia
omowvdimote okomd, yopis ™ piri Syypaen cvyxatddeon g IG AUDIT OPKQTOI EAETKTEZ
AOTI'IETEZ AE.

4. Kopioc ciroy orowvdiimos otoryeion, oe onowdnimote onueio avtod Tov eyypleov, dev propsi va yivel
and oroovdfinote dldov extdc and  IG AUDIT OPKOQTOI EAETKTEE AOITETET A.E., ko dev
pépovpe kapia evbivn yix omowdimote térow, un efovarodotnuivy adiay.

5. To @diia epyasiog i avtiv v epyacic arotehobv wioktmeio tng IG AUDIT OPKQTOI EAETKTEZ
AOI'IETEZ A.E., Swtnpobvion oto apysio pag. Oo gipaote om Siibeot| aog va vrostpifovps ta
CUPREPGGPOTE TG amoTipnong, Epdoov antd arciTnOei.

6. Ovre 10 olVOA0, 0DTE NEPOG TOV TEPLEYOUEVOL TOV TapGVTog TEMKOD £yypdpov propei va Swdidetar q va.
OVAPEPETAL 0TO KOO pécm Swgnpong, dnpociov oxéceny, sdfceny | péowv tdAnong, 1) oncwdirote
GAlo dnpocio péco emkowaving | vo avopéperoar o8 onowdfrote dnpocicvon, cupmepiapBavopsvig
ka1 omowsdiirote 1wTKNG 1} dnpocig Tpoc@opds Tov mephajfve - addd Sev mepropiletal - og avTég
mov kxatatibeviar oty Emtpomi Kegulawryopds 1 Ghdo opyaviopsd, yopic v mponyodusvn ypomth
cvykardbeon kot ypion ko emovetétaon and ) IG AUDIT OPKQTOI EAETKTEE AOI'IETEZ A E.

7. Aev avohapBavovpe kopio eo8dviy yu Toxdv yeyovita, KaTaoTacelg ) MEPICTAOE OV Pmopel va
EMNPEASOVY T YVOUT HOG CYETIKG P TV artoTipmoT, ta oxoi Aapfdvouy ydpa HETE TV npuepopnvic
arotiunaong.

8. Hmopoboa anotipmon Pascilerar oe wropucd kar pedovikd oovoptkd otoygio. Opiopéves vobéaeg
1 TpoPfréyers avandpevkta dev Ba vAoTomMBOLY Ko aPSPAERTE YEYOVOTE KOl KOTUGTACELS UMOPST Vit
copfoiv kath ™ Sulprewn g reEp6SoL TPSPAEYMS. Ta yeyovdta owtd Ha propodcoy ve GuVERRyovTal
SNUOVTIKEG AAAOYEG OTIG OIKOVOUIKEG SUVETIKES, SNUOVTIKEG GUETCELS 1) LEKDOELS OTR TPEYOVTR EMLTOKIL.
f/kon tovg Spoug N T Swbsodmra ™G YPNHATOdHTNONG YEVIKAG, TV amotiumon akwitev, /Ko
oNHaVTIKEG avabeprosls ot goporoyin N 10 puBOTIKG TAaicw. X ek TOOTOV, TO TPUYHOTIKE
amoteréopate, mov Ba emrevxfodv oto PEAAOV KOl 0L amouTGES TeV EmeVBLTAOV oF oyiom ME TV
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QVOUEVOPEVT) ETHOWL KAt T GUVOALKY anddoor, pmopel va Sagépovv and v mTpdPAeym. Zuvemds, ol
KV PAVoELS LIAPYEL EVIEXOUEVO VO. Eivan 0VCUDBEL; KaL VoL £XOVV AVTIKTURO OTA GUUTEPAGUATE TNG
amoTiunong, 61Tws avTd Kataypdpovial 6TV TaPOVC.

9. Ovmpobroroyopoi/npoPréyeic/tpoBoris apopodv e peAdoviikd yeyovito kan Baciloviar o vobéceig
7oL Jev eivon amopaitnTo vo Tapapusivovy oe woxd kKab’ GAn T Sidpkela TG VIO avaAvon TEPLOSOV. Agv
exkppalovpe kapio yvodun g mpog To OG0 Kovid oTig TpoPAiyels g Aloikmong Ba PBpickovron to
TPOLY LOTUKG, PEYED.

10. Aev @épovpe kapia s00Ov kar Sev Bo. TpoPolpe oe xopio mopdotacn avapopkd e TV akpifela ) Thv
TANPOTNTO TOV TANPOPOPUOY TTOV TAPEYOVTOL AG Kot Yia Aoyopracpd g Awiknong.

11. H gpyaoia pag oe oyféon pe mn peAloviuai ouwovopikt) IAnpo@dpnomn dev amotedel e&étoom, katdprion,
N obvradn mpocvppovpévev Sadkacidv peAlovikiig TANPOPOPNOTG CUNPOVE. PE TO. TPOTLTR TNG
IFAC xan dev B0 exppdoovpe kavevog eidovg Tétown Sracpdiion.

12. Aev eipaocte voypemuévor va. ddoovpe paptopie N va eipoote tapdvieg oe orowadimote dikactua) 1
Soumrua] dwdwkaoio o oxfon pe v Tapodoa extiunon.

13. Aev @épovpe xapio ev8HW Yo TNV KATACTOON TOV VOUIKGV TITAMDV 1 VTOYPEDCEDV TNG EMLYEIPNONG KoL
dev Bo expploovpe kopio yvhUN O TPOG TNV KLPOTNTA TNG EMYEIPNONG I TNV KATACTAOT TOV TitAwV
™e.

14. Ta copnepdopato TG napodcoag PEAETG ivarl amoTEAEG A EMOTHOVIKTG aviAvong kot i avadeom kot
aviAnym g omotipnong Oev éywe pe yvdpove ™ ANy TPOKAOOPIGPEVOV GOUREPACHATMV.
ArevxpviCetar oti, avtifeto pe GArovg (. ToLG vopkovg cupPovAOVG KAl Suknydpovs) Tov Exovy T
N0 VIOYPENDST] VO VIEPACTLGTOVV TO. CUHPEPOVTA TV TEAATDV TOVG, O EXTIUNTTG Eivan AUEPOANTTOG
Ko ave&apTog, pE POV VTOYPEMOT) VO TEKUNPIDGEL CMOTA KAl AVOADTIKG TO QMOTEALGUOTO TNG
éxBeong amotiunong mov £xel EKTOVICEL, MOTE va. EAoyrotoromBei omoladrimote vadvole pepoANYiag.

| 11. ANA®OPA EIII AOIIIQN NOMIKOQN ATTAITHEEQN

I'a tov vroypagovia Opkatd Ereyxmy Aoyioti] 6mnmg ko yie Triv eheyxnki] stoupeion 8ev oLVIpEXOUV KMADHOTO 1)
acvpfifacto. obpewva pe ta TpoPrendpeva oty mop.1 Tov dpdpov 101 Tov N.4548/2018.

ABiva, 29 Nogpfipiov 2023
O Opxnrtég Ereyxtiic Aoyiotig

Iodvvng M. Apxoving
AM. 2.0.E.A. 33851

g IG AUDIT A.E.
OPKOTO! EAEFKTES AOFISTES

ig audit AM EATE 51 AM OEA 180
IG AUDIT OPKQTOI EAET'KTEZ AOI'IETEZ AE.
Ap. 'EMH 143104703000
Azopopog Knopwsiag 294, 152 32
XaiGavopr, AOnva
AM.Z.0.E.A. 180
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