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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN Kiikig,22/11/2023
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:3118603
Appodia Yanpeoio TEMH: ENIMEAHTHPIO KIAKIZ

TnAépmvo: 2341024580

E-mail: ebekilk@otenet.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio SMURFIT KAPPA HELLAS MONOITPOXQIIH ANQNYMH ETAIPEIA, 1o dwakpitikd titho SMURFIT
KAPPA HELLAS MON. AE «xot apiOpé TEMH 014488835000.

Tnv 22/11/2023 kotaywpndnkav avtopatorompéva oto 'evikd Epmopikd Mntpoo (I.E.MH.) 10 katwtépw ototyeio:

A) Me Kadwd Ap1Bud Katoydpiong 3910183 ot eykekpipéveg amd v 30/10/2023 T'evikn ZuvEAEDOT OIKOVOUIKES KOTOOTACELS

HE TIG OXETIKEG eKOEGELG OOV amd TV Keipevn vopobesia amattovvtat yuo T yprion 01/01/2022 émg 31/12/2022.

B) Me Kmdkd ApiBud Katoaympiong 3910184 n amd 30/10/2023 andgoon g Ievikng Tovédevong copupmva pe v omoio
opiotnKay yio. Tov Eleyyo TV OKovopIK®OV KaTaotdoewv g xpnong ard 01/01/2023 éwg 31/12/2023:

- H gheyktikn etapeio «kKPMG OPKQTOI EAEIKTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kat (A/von : null null TK , ), pe apBpd untpodov XOEA 114,

Ol 0IKOVOUKEG KATOGTACELS LE TIG OYETIKEG ekBECELS Omov amd TV Keipevn vopobesio amottodhvtal ATOTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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117 42 ABrva, EANGSa
TnAépwvo +30 210 6062100
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‘ExkOeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTOXOUG TNG
SMURFIT KAPPA HELLAS MONOIPOZQIMH A.E.

‘Exk0eon EAéyxou £Ti TwV XpnuaTtoolkovouikwyv KataoTdoewv

Mvwun

‘Exoupe eAéyEel TIG ouvnuuéveg Xpnuatoolkovouikés KataoTtaoelg Tng SMURFIT KAPPA HELLAS
MONOINMPOZQIMH A.E. (n «ETaipeiay) TTou atmroteAouvtal atrd Tnv Katdotaon
XpnuaToolkovopikng @éang Tng 31 Aekeufpiou 2022, Ti¢ Kataotdoeig ZuvoAikou Eicodnuaroc,
MeTaBoAwv Idiwv KepaAaiwv kal Tapeiakwy Powv TG Xprong tmou €Ange Tnv nuepounvia auTty,
KaBw¢ Kal TIG ZNUEIWCEIS TTOU TTEPIAAUBAVOUV TTEQIANYWN ONUAVTIKWY AOYICTIKWY APXWYV Kal
MEBOBWY Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

Katd mn yvwpun hag, ol ouvnuuéveg XpnUaToolkovouikéG KataoTdoelg TTapouaidlouv eUAoya, atro
KABe ouciwdn arrown, Tn xpnuarooikovouikr 8éon tng SMURFIT KAPPA HELLAS
MONOINMPOZQIMH A.E. katd Tnv 31 Aekeuppiou 2022, Tn XpNUATOOIKOVOUIKI TNG €TTIO0CN Kal TIG
TAPEIOKES TNG POEG YIA TN XPAON TToU €ANEE TNV NUEPOUNVIA AuTH CUP@WVA Pe Ta AigBvn
MpdTUTTa XPNUATOOIKOVOMIKAG AVa@opdg, 6TTwg autd £Xouv uioBeTnBei atmd Tnv Eupwtraikn)
‘Evwon.

Baon Nvwung

Alevepynioape Tov EAeyx0 pag oupewva ue Ta Aiebvi MpdTtutra EAéyxou (AMNE), 6TTwg autd £xouv
evowpatwBei otnv EAANVIKA NopoBeaia. Or eubiveg pag, cUpewva Je Ta TTPOTUTTA AUTA
TTEPIYPAPOVTAIl TTEPAITEPW OTNV EVOTNTA TNG £KBEONG pag «EuBUveg EAeykTn yia Tov ‘EAgyxo Twv
Xpnpatoolkovopikwy KataoTtdoswvy. Eipaote aveEdpTtnTol atrd tnv ETaipgia cup@wva ye tov
AieBvy Kwdika AgovTtoAoyiag yia ETrayyeApatieg AoyioTég Tou ZupBouAiou AigBvwv MpoTtUtTwv
Agovtoloyiag NoyioTwy, OTTWG auTog £Xel evowpatwBei otnv EAANVIKA NopoBeaia, kai Tig
aTTaITAoEIG BEOVTOAOYIAG TTOU OXETICOVTAI PE TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDQ Kal £Xoupe EKTTANPWOEI TIC AAAEC DEOVTOAOYIKEG AG UTTOXPEWOEIS CUNPWVA WE TIG
ATTaAITAOEIG TNG IoXUoucag vouobeaiag. MaTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUUE
QTTOKTHOEI €ival ETTAPKI KAl KATAAANAQ va TTapéxouv BAon yida Tn yvwun Hag.

AMN\eg MANpoopieg

To AloiknTiké ZupBouAio gival uttelBuvo yia TIG AAAEG TTANpo@opieg. O GAAEG TTANPOPOPIES
epIAapBavovtal otnyv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou, yia Tnv oTroia yiveTal
oXeTiKA avagopd otnv «EkBean e11i AAMwv Nopikwy kal KavoviaTIKwy ATTAITAGEWV», aAAG dev
TTEPIAaUBAVOUV TIG XPNUATOOIKOVOUIKEG KATaOTACEIG Kal TNV €KBETN EAEYXOU ETTI QUTWV.

H yvwun pag emmi Twv XpnuoTooIKOVOopIKWwY KataoTdoewyv dev KAAUTITEl TIG GAAEG TTANPOPOpPIES
Kal Oev EKQPACOUNE PE TN YVWHN QUTH OTTOIACBATTIOTE HOPPRG CUNTTEPACHA SlaoPANIong ETTi
QUTWV.

KPMG Opkwrtoi EAeykTég, EAANVIKR Avwvupn ETaipeia kai péAog Tou OpkwToi EAEYKTEC
S1eBvoUG opyaviopou ave§dpTnTwy eTaipeiwv-peAwy Tng KPMG FEMH 001352601000
ouvdedepévwy Pe TNV KPMG International Limited, 181wTikry AyyAikn eTaipeia

TTEPIOPIOUEVNG EUBUVNG PE EYYUNTIKEG EI0QOPEG. Me TNV eTTIQUAAEN K&BE

SIKAIWPATOG,
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2€ OX€on HE ToV EAeYXO POG ETTI TWV XPNHATOOIKOVOUIKWY KaTtaoTdoswy, n euBuvn pag gival va
AVAYVWOOUE TIG GAAEG TTANPOPOPIES KA, PE TOV TPOTTO AUTO, va £EETATOUNE €AV QUTEG gival
OUCIWOWC ACUVETTEIG JE TIG XPNHATOOIKOVOUIKEG KATAOTACEIS A TIG YVWOEIG TTOU OTTOKTHOAUE
KATA TOV €AEyX0, 1] OANILIG QaivETaI VA gival ouCIWdWG e0QaAPéveS. Edv, pe BAon TIg Epyaaieg
TTOU €XOUME EKTEAEDEI, KOTOANEOUNE OTO CUUTTEPATHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOPOPIEG, EINACTE UTTOXPEWMEVOI VO aVAPEPOUE TO YEYOVOG auTS. Agv €XOUNE TITTOTA
VO avVApEPOUUE OXETIKA WE TO BEua auTo.

EuBuveg Tou AloiknTiKoU 2upBouAiou €TTi Twv XpnUaTtoolKoOVOIKWY KataoTaoswv

To AloiknTiké ZuuBoUAio €xel TNV €uBUVN yIa TNV KATAPTION Kal E0AoyN TTapoudiacn Twv
XpNHATOOIKOVOMIKWY KaTaoTdoewyv cUP@wva pe Ta Aiebvry MpdTutra XpnuaTtooiKOVOUIKRG
Ava@opdg, 0TTwG auTd £xouv uloBeTnBei atTd TNV EupwTraiki ‘Evwaon, 6TTwe Kai yia eKEIVES TIG
OIKAIDEG eoWTEPIKOU €AéyXOU, TTOU TO AloIKNTIKO ZUHBOUAIO KaBopilel WG atTapaiTnNTEG WOTE VA
KaBioTaTal duvartr] N KATédpTIon XPENHUATOOIKOVOUIKWY KATAOTACEWY, ATTAAAQYUEVWY OTTO
ouoIWdEG oPAAUA, TTOU oQeileTal £iTe O aTTATN €iTE O AABOG.

Katd tnv katdpTion Twv Xpnuatooikovouikwy Kataotdoewy, To AloiknNTIKO ZupBouUAio gival
uTTEUBUVO yIa TNV agloAdynon TG IkavoTnTag TNG ETaipeiag va ouvexioel Tn dpaoctnpidtnTd TN,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta BEPaTa TTOU OXETICOVTAl YE TN
ouvexICopevn dpaoTnpIdTNTA KAl TN XPAHON TNS AOYIOTIKAS ApXNS TNG ouvexICopevng
OpaocTNPIOTNTAG, EKTOC Kal €Gv TO Al0IKNTIKO ZUMPBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINGEI TNV
Etaipeia f va diakowel Tn dpaoTtnpidTnTd TNG A dev £xel AAAN peaMIOTIKR EVOAAOKTIKI €TTIAOYH ATTO
TO VO TTPOXWPIOEI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuaTooiKovouikwy KataoTdoewy

O1 o16X0I Pag gival va atTokTHiooupe eUAoyn S1Ia0@AAIon yia TO KATA TTOC0 01 XPNHATOOIKOVOUIKES
KataoTdoeig 010 oUVoAS Toug gival atTaAAaydEVES aTTO OUCIWOEG TPAAUA, TTOU OPEIAETAI EITE O€
aTmaTn, €ite ge AdBog, Kal va ekdWOooUNE €KBean eAEYKTA, N otToia TTepIAapBAver TN yvwun pog. H
euAoyn Slao@AaAion ouvioTa dlac@AaNon uwnAou emITTEDOU, aAAG Bev gival eyyunon 6T 0 €AeyX0G
TTou dlevepyeital cUpewva Pe Ta AMNE, 0TTwg autd éxouv evowuatwBei otnv EAANVIKNA
NopoBeaia, Ba evrotifel TTAvVTa éva oucIWdEC aPAAUa, 6Tav auTd UTTAPXEL. ZQAAPaTa duvaTal va
TTPOKUWOUV atTd atTdTn r atrd AdBog kal BewpolvTal ouciwdn éTav, HEPUOVWHEVA 1] aBPOIoTIKE,
Ba ptTopouce eUAoya va avapéveral 0TI Ba eTTnEEadav TIG OIKOVOMIKES ATTOPACEIG TWV XPNOTWV
TToU AauBdvovTal e BAon auTtég TIG XpnUATOOIKOVOUIKEG KaTaoTAaElG.

210 TTAGiola Tou eAéyxou, cuuewva Pe Ta AMNE, 6TTwg autd £xouv evowuatwBei otnv EAANVIKNA
NopoBeoia, aokoUue eTTayyeEANATIKA Kpion Kal d10TNPOUKE ETTAYYEANATIKO OKETTTIKIOUO KOO’ OAN
TN didpkela Tou eAéyxou. ETTiong:

* Evromifoupe kal agiohoyoUue Toug KivoUvVoug ousiwdoug OQAAUOTOG OTIG XPNMATOOIKOVOUIKES
KATAOTAOEIG, TTOU OPEiAeTal €iTE O€ aTTATN €iTe € AdBOG, oXeDIACOVTAG KAl IEVEQYWVTOG
EAEYKTIKEG DIAdIKACIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOI ATTOKTOUME EAEYKTIKA
TEKUAPIO TTOU €ival ETTAPKK KAl KATAAANAQ yia va TTapéxouv BAaon yia Tn yvwun pog. O
KivOuvOg [N evTOTTIOPOU OUCIWO0UG OPAALATOG TTOU OQEIAETAI O€ aTTATN €ival uYPnAOTEPOG
atro auTév TTou oQeileTal o€ AAB0G, KaBWG N aTTdTn UTTOPEI VA EUTTEPIEXEI CUMTTAIVVIQ,
TTAOCTOYPOQIa, EOKEPPEVES TTaPOAEiPEIG, Weudeic dlaBeBaiwoelg A TTapdkauywn Twv dIKAIdwV
EOWTEPIKOU EAEYXOU.
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*  KatavoouUpe TIG BIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, UE OKOTTO TO
OXEOIAOHO EAEYKTIKWY OIAdIKACIWY KATAAANAWY YIA TIG TTEPIOTATEIG, AAAG OXI UE OKOTTO TN
IaTUTTWON YVWUNG ETTI TNG ATTOTEAECUATIKOTATAG TWV BIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

*  AgiohoyoUpe TNV KATaAANASGTNTA TwV AOYICTIKWY apXWwV Kal JEBGOWYV TTou XpnOIhoTToINBnKav
KAl TO EUAOYO TWwV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav ATt
TO AIOIKNTIKO ZupBoUAio.

* Amo@aivéuacTe yia TNV KataAANASTNTa TS Xprong atrod 1o AloiknTikd ZUuBoUAIo TNG
AoYIOTIKAG apxNG TNG ouveXICOpevnNS dpacTnEIOTNTAG Kal e BAon Ta eAeyKTIKA TEKUAPIO TTOU
ATTOKTHONKAV YIa TO AV UTTAPXEI oUuoIdNnG aBeBaidTnTa OXETIKA WUE YEYOVOTA | OUVORKEG TTOU
MTTOPEI va uTTodNAWVOUV oucIwdn aBeBaidTNTa WG TTPOG TNV IKavoeTnTa TNG ETaipeiag va
ouveyxiael Tn dpacTnPIOTNTG TNG. AV CUNTTEPAVOUE OTI UQioTaTal ouciwdng aBeBaidTNTA,
€ipaoTE UTTOXPEWNEVOI OTNV €KBEDN EAEYKTH] VA ETTICTACOUE TNV TTPOCOXI] OTIG OXETIKEG
YVWOTOTTOICEIG TWV XPNHATOOIKOVOUIKWY KATaoTAoEWV 1, AV AUuTEG OI YVWOTOTTOINCEIS gival
QVETTAPKEIG, Va dIAQOPOTTOINCOUHE TN YVWHN pJag. Ta cuptrepdopatd pag Bacifovral o€
EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI HEXPI TNV NUEPOUNVia TNG €kBeong eAeykTH. QOTOOO,
HEANOVTIKA yeyovOTa ) oUVORKEG evOEXETAI VA £XOUV WG atToTEAeoa n ETaipeia va ravoer va
AcIToupyei wg ouvexICouevn dpaaTnPEIOTATA.

* AgiohoyoUpe Tn ouvoAIKn TTapouaiacon, Tn OOUNA Kal TO TTEPIEXOUEVO TWV XPNHUATOOIKOVOUIKWY
KATAOTAOEWV, OUUTTEPIAANBAVONEVWY TWV YVWOTOTTOINCEWY, KABWG Kal To KATd TO00 Ol
XpNUaToOoIKOVOUIKEG KAaTaoTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG OUVOAAQYEG KOl TA YEyOVOTA
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouUciacn.

MeTagU GAAwV BepdTwy, KovoTToloUuE oTo AIOIKNTIKG ZUPPBOUAIO, TOo oXedlaldpevo eUPOG Kal TO
XPOVOdIAYPAUUa TOU EAEyXOU, KABWG Kal ONUAVTIKA EUPHUATA TOU EAEyXOU,
OUMTTEPIAQUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWYV OTIG OIKAIOEG ECWTEPIKOU EAEYXOU
eVTOTTICOUME KATA TN OIAPKEIX TOU EAEYXOU HAG.

‘Exk0eon emri AANAWV Nopikwyv Kail KavovioTIKwV ATTaITACEWV
‘Ex6eon Aiaxeipiong Aioikntikou Zuufouliou

To AloiknTiké ZuuBouUAio €xel TNV €uBUVN yia TRV KATapTIon TNG 'EkBeong Alaxegipiong Tou
AloiknTikoU ZupBouAiou. H yvwpn pag eTi Twv XpnuaTooiKoVouIKwY KaTaoTaoewy dev KOAUTTTE
Tnv 'EkBeon Alaxeipiong Tou AioIKnTIKoU ZupBouAiou Kal eV eKQPAZoUUE YVWHN EAEyXOU €TT
auThg. H eubuvn pag gival va avayvwooupe Tnv ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou
Kal, JE TOV TPOTTO auTo, va £EeTACOUE €AV, ME BAan Tov EAeyXO HAG ETTI TwV
XpNUaTooIKoVoUIKwY KataoTdoewy, ol TTANPOQOPIEC TTOU TTEPIEXOVTAI OE QUTAV Eival OUCIWdWG
E0QAAUEVEG ] ACOUVETTEIG PE TIG XPNHOTOOIKOVOUIKEG KaTAOTATEIG ) TIG YVWOEIG TTOU ATTOKTACOUE
KATd Tov €AeyX0 pag. Me Bdon atmokAEIOTIKA QuTA TNV EPYACia KAT eQpapuoyr Twv dIaTAgewy TNG
TTapaypdagou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/2015, onueiwwvoupue OTI:

(a) Katd tn yvwun Jag n 'EkBeon Alaxegipiong tou AIoIKnTIKOU ZupBouAiou €xel KaTapTIoBEi
oUPQWVa JE TIG I0XU0UCEG VOUIKES aTtaiTiioelg Tou ApBpou 150 Tou N. 4548/2018 kai 1o
TTEPIEXOPEVO QUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATaoTACEIG TG
XpPARong 1ou €Ange Tnv 31 AekeuPpiou 2022.
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(B) Mg Bdaon Tn yvwaon TTou aTToKTACAUE KaTd Tov EAeyx0 pag, yia Tnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. kai To TrepIBAAAov TNG, BeV £XOUNE EVTOTTIOEI OUCIWOEIG
avakpifeieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU ZuuBouAiou.

ABrva, 27 OxkTtwppiou 2023

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

lwavvng KotTivng, OpkwTdg EAEYKTAG AOYIOTAG
AM ZOEA 38411



(=) Smurfit Kappa

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQIMH A.E.

MNA TH XPHZH ANO 1 IANOYAPIOY 2022 EQZX 31 AEKEMBPIOY 2022
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoyod,

‘EXOUHE TNV TN va oo UTIOBAANOUE yLa €YKPLon, CUUPWVA LLE TO VOUO KOL TO KATAOTATIKO
NG Etalpeiag, T XpnUOTOOLKOVOUIKEG KaTaotdoelg tng xpnong mou €Anée tnv 31n
AskepBpiov 2022 ou €xouv cuvtaxBel cupdwva pe ta AleBvr MpoTtuma XpnUATOOLKOVOULKHG
Avadopadg (AMXA) onwg autda €xouv uLoBetnOel and tnv Eupwmnaikr Evwon kat pe Bacn Tig
AOYLOTIKEG QPXEG KOl TIOALTIKEG TIOU €X0ouv ULOBeTNOel amd To ALOKNTIKO ZUMPBOUALO TNG
Etalpeiag oL omoieg eival cUpdwveg pe Ta MPOTUTIA AUTA aAAQ KOl PE TOUG OPOUC Kol
npoiUmnoBeoelg ou mpoPAEmovrtal otig Stataéelg tou N. 4548/2018, kol va oag eKOECoUE Ta
akOAouBa, OXeTIKA Ue TN dpaotnplotnta TnG Etalpeiag t0oo Katd tn SLApKELa TNG XPHOEWC,
000 KOl HETA TN ANEn auth UEXPL TNV nUEpopnvia uTtoBoAng tTNg mapouoag €kBeoang, tnv
XPNHUOTOOLKOVOULKA TNG B€01, avaAuon Twv KUPLOTEPWV KLVOSUVWV KAL TNV TIPOBAETOUEVN OO
To AlOKNTIKO ZUMPBOUALO TtOpEia TNV EMOUEVN XPNON, TNV OTOLTOULEVN OO TOV VOUO HNn
XPNHUOTOOLKOVOULKA TIAnpodopnon kabwe kat TG ouvallayéc tn¢ Etalpeiag pe ta
ouvdedepéva pépn.

1. E&EAEN Twv epyaciwv TnG Etatpeiog

Itn xpnon 2022, n avodikn mopeia tn¢ Etalpeiag ouvexiotnke, mapd TNG EMUTTWOELS TNG
navénuiag. O KUKAOC epyaociwv yla to 2022, onueiwoe avénon kata Evpw 13.017.961,94 o
oUYKpLON UE ToV avtiotolyo KUKAO gpyaciwv tou 2021, dnAadn Stapopdwdnke and Eupw
32.684.597,03 1o 2021 o Eupw 45.702.558,97 oto 2022, Tol mocooto avénonc 39,83%.

H Etalpeio eixe képdn mpo ¢opwv Eupw 582.162,69 évavtl {nuwv mpo ¢opwv Eupw
163.303,82 tng mponyoUEVNG XPNOEWC.

Ta k€pdn mpo dpopwv, TOKWV Kal amooBeoswv (EBITDA) tng Etawpeiag yia tnv xprion 2022
Slopopdwbnkav oe Eupw 3.023.855,60, €vavtl Eupw 2.094.715,50 ywa tn xprjon 2021
avénuéva dnAadn katda Evpw 929.140,10 rTol mocooTo avénong 44,36%.

IXETIKA HE TNV QVAAUCH TWV TIEPLOUCLOKWY OTOLXELWV, TWV UTIOXPEWOEWYV, TWV LSlwv
kepalaiwyv Kal TWV AMOTEAECUATWY yla TN Xxpron 2022 6nw¢ KAl TwV AOYLOTIKWY 0pXWV TIoU
epapudleLn Etalpeia, yivetal ekteVAG avaAuon OTLG CNUELWOELS ETIL TWV XPNULOTOOLKOVOULKWY
KOTOOTACEWYV, OL OTIOLEG ATIOTEAOUV QVATTOCTIAOTO TUHUO TWV ETACLWV XPNUATOOLKOVOLLKWY
KOTOOTACEWV QUTAG.

2. Xpnpatoowkovopkn 8€on tng Etaupeiag
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H TmpaypatTiky XPNMOTOOLKOVOULKN Katdotaon tng Etalpelag elvatl tkavomontikn Ko
TPEMEL va. Bewpeital OtL avramnmokpivetal otnv gudavilopevn elkéva tng Kataotaong
XPNUOTOOLKOVOULKAG @€0NG TNG KAELOUEVNG XPHOEWG.

OL xpnuotoolkovoulkotl Seikteg tng Etatpeiag eival guvoikol kot 0 BaBUOG OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuog xpnuatodOTNoNnG TWV aKLVNTOTIOINOEWY EMIONG £lval APLOTOG KAl TPOodISeL oTnVv
Etalpeia owkovouikr) aodalela kot otabepotnta. Ta kedpdlala KwvAoswg mou SlabETel n
Etaipeia kpivovtal emapkn.

Katwtépw mopabETOUE TOUC CNUAVTIKOTEPOUC XPNUATOOLKOVOLLKOUG SEIKTEC YL TG XPNOELS
2022 kat 2021:

XpPNHOTOOIKOVOMIKOG BeiKTNG xprion 2022 xpron 2021
., MikT6 KEPDOG 6.883.728,35 0 4.900.130,86 0
MUl flovs KGKAOC € pyaoiov 2570255897 ~208% o agimer 03 149
A . AToTeAéopaTa PO POPWV 582.162,69 -163.303,82
TROOTIKOTTOG | AToTENEOLaTa 1o 90p 12,18% —>0200C 360
KaBaprig O¢ong Z0volo 18iwv KeQaiaiwy 4.780.376,80 4.440.501,93
Zéva/ Bia ZUVOAO UTIOXPE WOE WV 31.566.622,95 0 26.919.247,45 0
Kegdhaia Z0voAo 18iwv keQaAaiwy 4.780.376,80 B 4.440.501,93 e 220

i ) Kukhogopodvra fiepiovaiakd ) 2q 247 g2 14.756.707,80
levikn PeuoTtérnra 2T0IXEiQ 70,37% 125,51%

BpayuTipo0eopeg Y TIOXPEWOEIG 29.103.759,59 11.757.414,36

Kata tn Oudpkela tou £toug amacyoAndnkav otnv Etalpeia koatd péco opo 193
epyatoUmaAAnAot (2021: 193). To cuvoALkO 00O TwV apolBwv os poBou¢ Kal nuepouiodia,
poll HE TIC EpyoSOTIKEC el0DOPEG Kal AOUTEC TapoXEC aviABe oto mooo Eupw 5.444.051,48
évavtl Eupw 5.382.310,64 tou mponyoUHEVOU £TOUG.

3. MpoPBAenopevn nopeia tng Etatpeiog

Onw¢ TMPOKUTTEL amd TNV HEXPL TWPO TIOPEia TwV epyactwyv tn¢ Etalpeiag, yia to 2023
nipoPAEneTaL va BeATLWOEL N XpnUATOOLKOVOULKA Katdotaon tn¢ Etalpeiag mapd Tig aviiéoeg
OLKOVOLKEG OUVONKEG oTNV ayopda.

‘Hén é€xouv &popoloynBel oL amapaitnteg Swadlkaocieg¢ ywa tnv mpounbesia emopkwv
TIOCOTATWY TMPWIWV UAWV, €EeUPEON VEWV Oyopwv, WoTte o€ ocuvbuacud He v uPnAn
TIOLOTNTA TWV TIPOTOVIWV HAG, VO AVAUEVOVTAL 000 TO Suvatov KOAUTEPA ATMOTEAECUATA YLa
10 2023. MetayeveéoTtepa TNG XPHong ExeL oAokANpwOeL otn xprion 2023 n avadldpBpwaon tou
Sdavelopol NG Etatpeiog pe petadopd tou Xpovou amonmAnpwing Twv davelwv HEXPL TV
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niepiodo 2028 — 2030 kat tnv avénon Tou pakpompoBbsopou davelopou pe petadopd mocou
amnod tov udlotapevo Bpaxunpobeopo davelond tng Etalpeiag.

ErutAéov ta mpoodata yewmoALTIKA yeyovota otnv Oukpavia €xouv pokaAEoel aBepatdtnTa
OTLG AYOPECG OE TMAYKOOULO ETUMESO KAl CUYKPATNON TNG KATAVOAWTLKNAG Samavng Adyw tou
YEVIKOTEPOU apvnTLKoU KAlpakog katl tng afeBaidtntag. H Etalpeia dev dpaoctnplomoleitat
otnv Oukpavia kot tnv Pwola yeyovog mou Sev Ba emMnpedosl QUECO TA OLKOVOULKA

anoteAéopata tng xpriong 2023.

4. JuvaAdayég ue ouvbebeuéva uépn

TNV KATAoTaon CUVOALKOU slcodniuatog epdavidovral €coda kal £€oda, TOU MPOKUTTTOUV
ano ouvaAlayeg petafl tng Etalpeiog Kal Twv ouvdedepévwy €TALPELWV TNG. AUTEG ol
ouvaAlayeg adopoUv TMWANCELS Kal OyopéC ayobwv Kol UTNPECLWV KATA TNV KAVOVLKN
AelToupyia Twv emxelproewy, KaBwe kal o davelokéC cupBaoelg petafl tng Etalpeiag kot
ouvdedepévwy etalpelwv. Ot GUVOALKEG ayOopPEC Kal MWANCELG HeTalL NG ETalpeiag kal Twv
oUVOESEUEVWV ETALPELWV TNG KOL TOL EKKPEUR UTIOAOLTA Katd tnv 31n AskepPpiou 2022 kat

2021 avaAvovtal avad eTalpeia wg akoAoUbwg (og XIALAdEeC eupw):

ZuvoAAayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA DEVELOPMENT CENTRE B.V.
SMURFIT KAPPA UK LTD

SK SOURCING SERVICES (NLKCP)

SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z 0.0.
SMURFIT KAPPA NEE

Zgvoho

MNood ave§6@AnTwV uTroAoITTWY pE oUVEESEPEVA PEPN

SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Zovolo

01.01 - 31.12.2022

01.01 - 31.12.2021

Ayopég/égoda amd NMwAACEIG UTTNPECIWY OE
guvdedepéva pépn guvdedepéva pépn

Ayopég/égoda amd MwAACEIG UTTNPECIWY OE
guvdedepéva pépn guvdedepéva pépn

26.258,49 0,00 24.150,54 0,00
2.319.353,47 0,00 2.087.427,83 0,00
3.197.863,08 0,00 2.027.029,07 0,00

784.060,60 0,00 255.309,74 0,00
69.138,49 18.342,50 63.357,44 0,00
640,00 24.144,63 0,00 0,00
370.549,39 0,00 360.717,00 0,00
284.207,00 0,00 211.319,00 0,00
0,00 0,00 37.107,40 247.166,97
361.159,14 0,00 6.132,00 0,00
135.195,76 4.640,00 0,00 0,00
0,00 0,00 1.400,00 0,00
0,00 0,00 0,00 285.120,40
0,00 0,00 0,00 66.631,58
7.542.969,58 0,00 3.541.864,58 0,00
0,00 0,00 137.662,00 0,00
35.092,75 0,00 54.876,43 0,00
771.700,88 0,00 308.128,63 0,00
3.062,00 0,00 0,00 0,00
15.000,00 0,00 0,00 0,00
15.916.250,63 47.127,13 9.116.481,66 598.918,95
31.12.2022 31.12.2021
Ymoxpewaoeig ATraITAOEIG Ymoxpewaoeig ATraiThoEIg
0,00 25.187,88 0,00 0,00
111.239,37 0,00 88.193,53 0,00
23.247,98 0,00 0,00 0,00
0,00 5.931,46 5.377,09 0,00
640,00 0,00 0,00 0,00
21.476.522,62 0,00 16.533.251,77 0,00
333.110,00 0,00 511,00 0,00
481.461,48 0,00 361.463,23 0,00
3.085,29 0,00 0,00 0,00
456.407,09 0,00 0,00 0,00
2.639,00 0,00 9.035,17 0,00
0,00 39.071,55 0,00 31.555,11
22.888.352,83 70.190,89 16.997.831,79 31.555,11

Toa avolyta utoAouta TEAOUC XProew g eival xwpic e€aodalioelg kat n Taktonoinon yivetal o

LETPNTA.
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InUELWVETAL OTL dev udloTavral PeTaty TnG ETalpelog Kal Twv CUVOEUEVWY ETALPELWY ELOLKEG
ouUdWVIEG ) ouUVEPYAOLEG KOl OLTUXOV HETOED TOUG CUVOAAQYEG SLEEAyOVTAL LLE TOUG EKAOTOTE
ouvNBEeLg OPOUG, EVTOC TOU TTAALGIOU KoL TwV LOLALTEPOTATWY KABE ayopac.

Katd tnv dtapkela tng xpriong mou €Ane tnv 31n AskepuBpiov 2022 kataPfAndnkav ota péAN
Tou AwolkntikoU JupBouliou HIkTEG amodoxéG ouvoAwkol UYoug Eupw 261.004,69
(31.12.2021: Eupt 514.066,96).

Tn xprion 2021 avakowwBOnke OTL PEPOG TwV EMUTAEOV apolBwV (Bonus) Twv oTEAEXWV TNG
Etalpeiag Ba toug yopnyeital péow MPETOXwWV ouvdedepévNng etalpeiag tou Opidou, pe
6eb0ouévo OTL Exouv ekMANPWOEL cuyKeKkpLUEVEG TTPpoUTOBEDELG KaToxUpwaonG. Me Baon Toug
OpoOUC TOU TIPOYPAUUATOG, Oa TpayUaTomolouvtal eVOOUIALKEG XPEWOELS OO TNV
ouvdedeévn etalpeia otnv Etaipeia.

5. Ztoyot kat moALtikéG npoypauuatoc Ataxeipions Xpnuatootkovouikou Kivéuvou
MNopAyovteg XPNHATOOLKOVOULKOU KIvéUvou

H Etalpeia ektiBetal oe S1ddopoug XpnNUATOOKOVOULKOUC KlvdUVoUug, Omwe KvdUuvoug
ayopadc (LeTaBoAEC 0 CUVOANAYUATIKEG LOOTLULEG, ETILTOKLA), TILOTWTIKO Kivduvo kal kivéuvo
peuototnTaG. To ouvoAlko mpoypappa Slaxeiplong tou kwvduvou tng Etalpeiag £xel otdxo
va EAOLOTOTIOLOEL TIG APVNTIKEG ETUTTWOELG TIOU UTOPEL va €Xouv oL Kivbuvol autol otnv
XPNUOATOOLKOVOLKNA amodoon tn¢ Etalpeiag.

H Swaxeiplon tou kwwduvou mapakolouBeital and tn Aloiknon tng Etaipesiag, n omoia
ouVToVileL TNV nPoOaPacn oTIg eyXwPLeG Kal SleBvelg xpnuotayopég Kat Staxelpiletal Toug
XPNUOTOOLKOVOULKOUG KlvdUvoug otou¢ omoioug ektiBetal n Etalpeia. H Awoiknon &gv
ekteAel ouvallayeg kepSooKoTILKOU Xapaktnpa | cuvallayeg mou Sev oxetilovtal UE TIG
EUTIOPLKEG, EMEVOUTIKEG 1] SaveLOANTITIKEG Spaotnpldtnteg TnG ETalpeiag.

Ta XPNHUOTOOLKOVOMULKA TIEPLOUCLOKA OTOLXEL KOL UTIOXPEWOEL TNG KATAOTAONG
XPNUOTOOLKOVOULKAG B€éong meplhapfdvouv SLaBEoua, EUMOPLKEG KAl AOLTIEC QTTALTHOELG,
BpaxumpoBeoUES KAl LOKPOTIPOBECEG UTIOXPEWOELG.

H Etalpeia O6ev XpnolUOMOLEL MOPAywyd XPNUOTOOLKOVOULKA Tpoildvta HE OTOXO TNV
avtiotabuion avaAnyng kwduvwv. Emiong, n  Etalpsioa 6ev  CUUUETEXEL Of€
XPNUOTOOLKOVOULKA €pyaleia Tou Ba pmopovcav va tnv ekBécouv o€ SLOKUUAVOELG
OUVAAAQYLLOTLKWY LOOTLULWY EEVWV VOULOUATWY KOl ETILTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etalpeio Spaoctnplomoleital oe SlebBvég emimedo kot Sievepyel ouvallayég oe
ouvalhaypa. Q¢ €K ToUTOU, eKTIBeTOL OTIG SLAKUUAVOELS CUVOAAOYUOTIKWY LOOTLULWY. H
£€kBeon NG Etalpelog o cuVAANQYUATIKOUC KIVEUVOUC TIPOEPXETAL KUPLWC aTtO EUTTOPLKEG
ouvallayeg og €£vo vouLopa TTou apopolV ELOAYWYEC 1 EEayWYEC ayaBwv Kal UTINPECLWV.
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H Awoiknon tng Etalpeiag miotevel otL dev udlotavtal onupavrtikol kivéuvol amd tnv
Sladopomnoinon cuVAAAQYUATIKWY LOOTLULWY AOYW TOU ULKPOU OYKOU TWV CUVAAAQYWV.

Kivéuvog emitokiov

Ta Aettoupyka €008a Kal oL TAULAKEG POEG TNG ETalpelag dev emnpedlovral onuovTIKA ano
TG SLOKUUAVOELG TwV eTtokiwy. H ékBeon oe kivuvo emitokiwy ylo TG UTIOXPEWOELG Kal
enevdloelg mapakoAouBeital oe mpolmoAoylotiky Bacn. MoAtikr tng Etalpeiag sival va
TaPaKoAoUBEL SLPKWGE TIG TACELG TWV EMLTOKIWY KABWE KaL TG XPNMUOTOSOTLKEG AVAYKEG TNG
Etalpeiac.

H Etaupeia xpnuatodotel tig emevdUoELG TN KABWCE KAL TG AVAYKEC TNG O KedAAaLa Kivnong
HEow Tpamellkol Savelopou, Ye amoTéAeopa va emiBapUvel T AMOTEAECUATA TNG ME
XPEWOTLKOUG TOKOUG. AUENTIKEC TAOELS OTOl €TUTOKLA  (HeTaBoAnl Twv emtokiwv Baong
SavelopoL (EURIBOR) Ba £xouv apvntiki enimtwon ota anoteAéopata kabwc n Etalpeia 6a
emBapuveTal Pe EMUMAEOV KOOTOG SAVELOUOU.

MoTtwTikog Kivéuvog

H Etalpsio &ev €XEL ONUAVTIK OUYKEVIPWON TIUOTWTIKOU KWwdUVoU Evavil Twv
OUUBOANOUEVWV HEPWV AOYW KUPLWC TNG HEYAANC Slaotopdg tou teAatoloyiou. H €kBeon
O£ TILOTWTLKOUC KlvdUvoug mapakolouBeital kal afloAoyeital oe ouveyn Baon.

H Alwoiknon tng Etalpeiag péow pnxavoypadlkng edapuoyns eAEyxel to pEyeBog tNng
TIAPOXNG TWV TUOTWOEWV KOOWC Kol Ta TIOTWTLIKA Opla TwWV Aoyoplacuwy. MNa e8koug
TIOTWTLKOUG KvdUvoug yivovtal mpoPAEPeLS yia {nuieg and anagiwaon. ITo TEAOG TOU £TOUG
n Aloiknon Bewpnoe OTL SV UTIAPYXEL KAVEVOG OUCLACTIKOG MLOTWTLKOG KivBuvog, TTou val unv
KaAUTTeTaL én ano kanoila e€acdaAion r and npoPAsPn enodalols anattioewc.

Emiong ocov adopd mpoidvta katabBéoewv, n Etawpeioc ouvaAldcoetol POVO HE
OVAYVWPLOUEVA XPNUOATOTILOTWTIKA WopUpata UPNANG mLoToAnmrtikig dStaBabuionc.

Kivéuvog pevototntag

H ouvet Slaxelplon tng peLOTOTNTAC EMITUYXAVETAL HE TNV UTapén Tou KAtdAAnAou
ouvduaopoU PeUOTWV SLOBECIHWY KAl EYKEKPLUEVWYV TPATIEILKWY TILOTWOEWV.

H Etalpeia Siaxelpiletal toug kwvduvoug mou pmopel va dnuioupynBolv amod €AAewdn
EMAPKOUG pevotoTNTAC Ppovtilovtag va umdpyxouv mavta €EAcPAACUEVES TPATETKEG
TIOTWOELG TTPOG XPNon.

Ot untapyouoeg SLABECLUEC aXPNOLUOTIOINTEC EYKEKPLUEVEG TPATIEIKEC TILOTWOELG TIPOG TNV
Etalpeia, eival emMapkeic WOTE va OVTIUETWITLOTEL omotadnmote mbavh AN TAULOKWY
SlaBeoipwv.

O mopakdtw Tmivakag ouvoPilel TG nuepounviec AREEwWC TwV XPNHUOTOOLKOVOULKWY
UTIOXPEWOEWV TNV 31n AekepBpiov 2022 kat 2021 avtiotowa, pe Baon TG TANPWHUEG TTIOU
OTIOPPEOUV OO TLG OXETIKEC CUMBAOCELC KOl CUUDWVIEC, OE N TIPOEEOPANUEVEG TIUEC:
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Awotepo
Mood xpriong 2022 and 4 pAveg 4pe12 ufjveg  1ue5 €ty 2UvolAo
(mood og XIAMASEC €)
EUmopikég Kat AOUTEG UTIOXPEWOELG 6.852 - - 6.852
BpaxumpoBeopo puépog pakponpobecpuwyv daveiwv 12.000 - - 12.000
BpoyumpoBOeoueg SaVeELAKEG UTIOXPEWCELS - 9.390 - 9.390
YMOXPEWOELG artd UOBWOELG 287 575 1.738 2.600
Zuvolo 19.139 9.965 1.738 30.842
Awotepo
Moca xpriong 2021 ano 4 pRveg 4pel2 ufjveg  1lpeS5ém Zuvolo
(mood og XIAMLASEG €)
EUmopLkég Ka AOUTEG UTIOXPEWOELS 6.373 - - 6.373
MakpoTipOOECUES SAVELAKEG UTIOXPEWOELS - - 12.000 12.000
BpaxumpoBeoueG SAVELAKEG UTIOXPEWOELS - 4.486 - 4.486
YMOXPEWOELG artd UOBWOELG 444 455 2.605 3.504
Z0volo 6.817 4.941 14.605 26.363

Mourol kivbuvol

H paydaia efamiwon tou COVID-19 otnv Eupwmn kat otnv EANGSa amd ta TéAn
@OeBpovapiou 2020 eixe apPVNTIKEG OLKOVOULKEG OCUVETELEG yla Tnv Etaupeia 1600 otnv
EAAGSa 600 Kkat oTIg AOUTEG XWPEG OTtou Spactnplomoleital n Etalpeia. Eniong ta npoodata
YEWTTOALTIKA YEYOVOTO £XOUV TIPOKAAECEL ABEPALOTNTA OTLG AYOPEC OE TMAYKOOULO ETIMESO
LE CUYKPATNGON TNG KATAVOAWTLKAG SAmmavng Ko auénon Tou KOOTOUC OTLG TPWTEG UAEG, OTNV
EVEPYELA KOl OTO HETAPOPLKA.

H Awoiknon tng Etatpeiag €xel mapel LETPA yla TNV pootacia tng dnuootag vysiag Kot Twv
epyalopévwv NG Kal Tpooapupolel Ti¢ amodAocelG tnG UeE BAaon TIC ouvOnAKeg Tou
Stapopdwvovral.

AeSopEVOU OTL T AVWTEPW YEYOVOTA Elval o€ e€EALEN, TPOC TO TTAPOV, O€ UMopel va yivel pia
afLOTLOTN EKTIMNON TNG OUVOALKNG eMidpacng Toug ot Asttoupyia tng Etalpeiag, mou pe
Baon ta amoteAéopata tng Etalpeiag otn xprion 2022 dev Stadaivetal ouCLAOTIK ApvNTLKA
enidpaon.

Awaxeipion kepalaiov

O MPWTaPXLIKOG oTtoxXoC TG daxeiplong kedpalaiov tng Etalpeiag ival va s€aodaliotel n
Statripnon ¢ uvPnAng TOTOANMTIKNAC Tou SaBaduiong Kabwe Kol Twv Uylwv SeKTwV
kedalaiou, wote va unootnpilovtal Kal va €MeKTE(VvOVTAL Ol §pacTNPELOTNTEG TNG Kal va
peylotomoleltal n aflo Twv HETOXWV.

To Awokntikd ZupPoUAlo mpoomaBel va datnpel pla woppormia petafv upnAdtepwv
amoboocewv mou Ba Atav edblktég pe uPnAotepa  emimeda  SdavelopoUu KAl TwV
TIAEOVEKTNUATWYV Kal TNG aodAAeLlag tou Ba mapeixe pLa Loxupn Kot LYLAG kedalatakr Bon.
Aev urtipéav aAAayEg otnv pooéyylon mou uloBetel n Etalpeia oxetika pe tn Slaxeiplon
kedalaiov katd tn SLapkeLa TNE TPEXOUTAC XPONG.
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H Etawpelo eAéyxel tnv emapkela Twv S6lwv KeaAaiwv XpnOLUOTOLWVTAG ToV Seiktn
KaBapou SaveLCHOU TTPOC T AELTOUPYLIKA KEPSN Kal Tov SeikTn cuVOALKOU SaveLoUoU TTPOG
Ta (6l kedpaAata. Ta Asttoupyilkd amoteAéopata (EBITDA) slval ta amoteAéopata mpo
dOpwV, XPNUATOSOTIKWY KoL EMEVOUTIKWY OMOTEAECUATWY KAL CUVOALKWVY ATOCBECEWV.

Itov kaBapod davelopo meplhappavovtal pakponpdbsoua kal Bpaxumpodbeopa ddvela Kat
UTIOXPEWOELG OO UoBwOoELG Pelov Tapelaka Stabéoiua kat Looduvaua.

MakpompOBeoeG SAVELOKEG UTIOXPEWOTELG
BpaxumpoBeoueg SaveLAKES UTIOXPEWOELS
YMOXpEWOELS amnod HoBwWOoELG

2022 2021
0,00 12.000.000,00
21.389.988,62 4.486.062,32
2.599.553,12 3.504.226,99

AaveLONOG
Melov: Tapelaka dtabéoua kat .looduvapa

23.989.541,74 19.990.289,31

(1.513.684,94)

(908.940,28)

KaBapdg davelopdg

22.475.856,80 19.081.349,03

EBITDA

KaBapog Savelopnog/EBITDA

3.023.855,60

2.094.715,50

MakponpoBeopeg SAVELOKEG UTIOXPEWOELG
BpaxumpoBeoueg SaveLAKES UTIOXPEWOELS
YMOXPEWOELC Ao HOOBWOELC

7,43 911

2022 2021
0,00 12.000.000,00
21.389.988,62 4.486.062,32
2.599.553,12 3.504.226,99

AOveELOMOG
1610 Kepaiara

Z0volo daveiwv/161a KedpdaAora

23.989.541,74

4.780.376,80

5,02

19.990.289,31

4.440.501,93

4,50

H Etawpeia mapakoAouBel 1o Seiktn amoteAéopata mpo Gopwv, XPNHOATOOLKOVOULKWY
anoteAsopdTwy Kol anoocBécswv (EBITDA) kot mapaBETel ToV UMOAOYLOUO TOU KaBwg
autocg bev opiletat emakpBwe ota ANXA Onwe autd £€xouv uLOBeTNBEeL amod tnv Evpwmnaikn

‘Evwon.

Kepdn/(Znpieg) mpo dopwv

MA€ov: KaBapd xpnHUaTOOLKOVOLKA £€06a

MA€ov: ATOGPECEL] EVOWUATWY Tayiwy, AUAwWV TEp.
OTOLXELWV KAl SIKALWUATWY XPriong TEP. OTOLXELWV
Melov: AltocBEoELg emLYOpNYNOEWV

Nertoupykd ké€pbdn (EBITDA)

6. Mn xpnUATOOLKOVOULKN TTANPOWOpPnoN

ZTpATNYLKN

2022 2021
582.162,69 (163.303,82)
682.769,35 532.673,46

1.803.950,28 1.770.372,58
(45.026,72) (45.026,72)

3.023.855,60

2.094.715,50
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H Etatpeia Sivel 8laitepn éudaon os BEpata StlaodPAAlong Tng mMoLdTNTAG TWV MPOIOVIWY
TNG yla TN CUVEXH LKOWVOTIOLNGN TWV MEAATWV TNG.

NepBaAiov

H Etoawpeia eivat Slaitepa  evaloBnromolnpévn o  meplarloviikd  Bépata  Kal
T(POTEPALOTNTA TNG ATOTEAEL N TpooTtaacia tou mepBAarlovtog, N TPOANYN KoL 0 TEPLOPLOUOG
NG pUTIAVONG KAl N HELWON OTOV UKPOTEPO SuvaTto BaBUO TWV APVNTIKWVY ETIUTTWOEWV OTO
nieplBaiov.

Ita mAaiowa autd n Etapeio AapBavel OAa ta anapaitnta HETPO TIOU ATALTOUVTAL YLa TNV
Tipootacia Tou mepBailovroc.
H Etatpeia eival motomnolnuévn kata to npoturo I1ISO 9001-2008.

Apaotnplotnteg otov topéa Epeuvag & Avantuéng

H Etalpeia dev dpaotnplomoleital otov topéa Epeuvag & Avamtuénc.

Anoktnon 16iwv Metoxwv

Aev €xouv amoktnOel (6leg peTOXEC.

‘Yniapén UMoKATaoTNLATWVY

Agv udloTavtal UTTOKATACTAUATA.

Yytewn kat aodpaleia

H uyela kal n oaoddAela o OAeG TG OpAOTNPLOTNTEG ATOTEAEL TNV ONUOVTLIKOTEPN
npotepalotnTa yLa tnv Etatpeia. MNa to Adyo auto, AapBdvovtal OAa Ta amapaitnta ETpa
aodaAeiag yla Toug epyalOPEVOUG, TOUG CUVEPYATEG KL TOUG ETLOKEMTEG O OAOUG TOUG
XWPOUG Epyaciag.

210 mAaiolo auto, emiBePatwvetal n MANPNG cupuopdwon NG ETatpeiag Le Kavoviopoug Kot
VOULOBETIKEG amattioel mou adopouv otn Spaoctnpldtntd TnG Kat tn duvaun Ing os
epyalOUEVOUG, evw TOUTOXpova €XOUV YIVEL OAEC OL amaPAiTNTEG EYKATAOTACEL KOl
epapuodlovtal peTpa acdaAeiog yla OUVEPYATEG, ETMLOKENMTEG, TEAATEG Kal Aoutol
evladepopevol mou evEEXETAL va KLvOUVTAL 0TOUG XWPouG tn¢ Etatpelac.

210 MAalolo TNG UYLEWVAG Kol aodAAelog oto xwpo gpyaciag, n Etalpeia B€tel otdyoug,
napakoAouBel toug deiktec eniboong kat epapuolel PEATLWOELC OTIOU KpLVETOL avayKaio.

H Staodalion NG UYLEWVAG Kot Tou acdalolg meplBAAAoviog Twv epyalopévwy —
ULOBETWVTAC TIPAKTIKEG TEPA amd Oca opilel 0 vOpOC - amoteAsl Slopkr OTOXO Kol

KaOnuepvn emibiwén tn¢ Etalpeiac.

Epyaolaka O€pata
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O kAadog otov omoio Spaotnplonoleital n Etalpeia amaitel e€elSikeupéveg de€LOTNTEC,
ekmaidevon kal eumelpia. Katd cuvénela n Suvatotnta npocEAKUonG Kal dlatipnong tou
KATAAAnAou avBpwrivou SUVOULKOU Elval CNUAVTIKOG TIAPAYOVTIAG Yla TNV QPOCKOTTN
Aettoupyia tng Etalpeiag. EWdkotepa, N achdAela Twv pyalodéVwy Kal n Aeltoupyla Twv
EYKATOOTAOEWY QMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibeuon twv epyalopévwy amoteAel pLa meploxn Eéudaonc, wote o kabe epyalOUevos
VO KOTOVONOEL TOUG OTPOTNYLKOUG oToxouGg Ttn¢ Etawpeiag, va mpoodlopioet
QMOTEAECUATIKOTEPQ TO POAO TOU Kal va €eALEeL TIG SeELOTNTES TOU.

To mpoowriko TG Etatpeiag eival aptio ekmaldeUEVO KoL AmOTEAEL Ao Ta ONUAVIIKOTEPQ
kedalatla tng Etalpeiag. Baowo péAnua tng Atoiknong eival n empodpdpwon kot eknaidevon
TOU TPOOWTILKOU UE TNV MapakoAoUOnon empuopdwTIKwY CEULVOPILWY KOl EKTOLOEUTIKWV
TIPOYPOAUHUATWY HE OTOXO TAvTote tn BéATIoTn aflomoinon tou avBpwrivou SuvapLkou tng
Etalpeiag, To omoio oto cUVOAO TOU amapTileTal amo KAvVA, EUMELPA Kal EELOIKEVEVA
OTEAEXN.

7. Teyovota peta tnv nuepounvia twv XpnuUatootkovoulkwv Kataotaoewv

ZNUOVTLIKA YEYOVOTA TIOU €XOUV CUMPEL HECa OTO XPOVIKO Sidotnua amnd tnv Anén tng
XPNOEWG HEXPL TNV UTtOBOAR TNG €KOeONC

Me e€aipeon tnv avadlapBpwon Tou davelopou tng Etalpeiag mou neplypadeTal OVWTEPW
KOl OTL ONUELWOEL TWV OLKOVOULIKWY KOTAOTACEWV, 8ev umnpfav AGAAa yeyovota
HETAYEVECSTEPA TWV XPNUATOOLKOVOLLKWY KATAOTACEWV WG KOL TOV XpOVO UTIOBOANG QUTAG
¢ €kBeong ta omola Ba emnpedlouv oUCLWOWE TLG XPNHUOTOOLKOVOULKEG KATAOTACELS TNG
xpnong mou €Anée tv 31n AsekepuPBpiov 2022.

INUAVTIKEG {NUIEG TTOU, KATA TO XPOVo UTOPBOANG tTNG EKOECEWG OTN YEVIKN OUVEAEULON,
UTtAPXOUV N avapéVETaL va TpokUYouv

Aev poékuav yeyovoTta ITou £XouV eEMEADEL, Ao TNV XpovoAoyia TwV XPNUATOOLKOVOULKWY
KOTOOTAOEWV €WE KAl Tov Xpovo umoBoAng tng €kBeong, mou va eival {nuoyova Kat va
SnAwvouv TNV avAaykn TPOCAPUOYWY TWV EVEPYNTIKWV KAl TOONTIKWV OTOLXElWV TwV
XPNUOTOOLKOVOULKWY  KOTOOTACEWV 1 vo  Qmoltouv  amok@Audn  Toug  OTLS
XPNUOTOOLKOVOLKEG KOTOOTACELS TNG KAELWOPEVNG Xpriong. Emiong &ev mibBavoloyouvtal
HEAAOVTIKA YEYOVOTO TIOU €VOEXETAL VA £lvalL {NULOYOVA, WOTE VA ATtALTETAL N amoKAAuYn
TOUG OTOUG ETOXOUG KOl 0TOUG TPLTOUG, TIPOKELEVOU VA EKTLUACOUV CWOTA TA OTOLXELA TWV
XPNUOTOOLKOVOULKWY KATACTACEWV.

MNa tv KAswopevn xprion tou 2022 n Etatpeio €xel umaxBel oto GopoAoyIKO EAEYXO TWV
Opkwtwv EAgyktwv Aoylotwv mou mpoBAEmetal anod Tig dtatdfelg tou apbpou 65A Tou
vopou 4174/2013. O €Aeyxog autog Bploketal os €€EAEN Kol TO OXETIKO HOPOAOYIKO
TILOTOTIOLNTLKO TIPOPBAEMETAL Vo XopNnynOel pHetd tnv dnpocicucon Twv XpnUoTOOLKOVOULKWY
Kataotdoswv tne¢ xpriong tou 2022. Av péxpL TNV oAokANpwaon Tou $opoAoyLlkoU eAEYXOU
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npokUPouv MPOcOeTeC HOPOAOYLKEG UTIOXPEWOELG, EKTIHOUUE OTL aUTEG Sev Ba €xouv
ouowwdn enidpaon otig XpnUaTtoolkovoplkég Kataotaoels tng Etalpeiag.

To AwowkknTik6 ZupPoUAlo, Omwg Kot OAol ol epyalopevol otnv Etalpeia, pe mAnpn kat
OpUOVIKH cuvepyaoia, KatéBalav kABe mpoomdbela yla va ETUXOUV Ta KATA To Suvatov
KQAUTEPQ XPNUATOOLKOVOULKA amoTteAéopata yla tnv Etatpeia.

Ztaupoxwpt Kikkig, 13 OktwPpiov 2023

Zdenek Suchitra Sylvain Alexandre Liagre

Mpoedpog A AleuBUvwv Z0PBouAog
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ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQIMH A.E.

A TH XPHZH AMNO 1 IANOYAPIOY 2022 EQZ 31 AEKEMBPIOY 2022
MPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoyot,

‘EXOUE TNV TLUA va oaG UTTOBAAAOULE yLa £YKPLON, CUUGWVA LE TO VOUO KAl TO KOTOLOTOTIKO
¢ Etalpeiag, Ti¢ Xpnuatoowkovoukég Kataotdoelg tng xpnong mou €Anée tnv 31n
AexkepBpiou 2022 nou €xouv cuvtayxBei oL puPwva pe ta Alebvr) MpoTuTIA XPNULATOOLKOVOULKNG
Avadopdg (AMNXA) onwe autd £xouv uloBetnBel and tnv Eupwnaikn Evwon kat pe Baon Tig
AOYLOTIKEC apPXEC KAl TIOALTIKEG TIoU €Xouv UloBetnBel amd to AloKNTIKO ZUPBOUALO TNG
Etalpeiag oL omoieg eival oUpdwvVeC Pe Ta MPOTUTIA AUTA AAAQ KOL LE TOUG OPOUC Kol
npoiUmnoBéoelg mou mpoPAémnovrtal otig Stataelg tou N. 4548/2018, kot va oag ekBEcoupe Ta
akOAouBa, oXeTIKA Ue TN dpaotnplotnta TnG Etatpeiag toco katd tn SLdpKeLa TNG XPHOEWC,
000 KOl HETA TN ANEN auth UEXPL TNV nUEpoUnvia uToBoAng tng mapovoag €kBeong, tnv
XPNHATOOLKOVOULKA TNG B€0n, avaAuon Twv KUPLOTEPWV KLVOUVWV KaL TNV IPOBAENOUEVN A0
TOo AlolKNTIKO ZUMPBOUALO TtopEla TNV EMOUEVN XPAON, TNV OQITOLTOUMEVN OO TOV VOUO HN
XpPnHUaToolkovoulky TAnpodopnon kabwe kat TG ouvallayéc tn¢ Etalpsiag pe ta
ouvdedepéva pepn.

1. E&EAEn twv epyaciwv tng Etatpeiog

Itn xprnon 2022, n avodikn mopeia tng Etalpelag ouveyxiotnke, mapd tng EMUTTWOELS TNG
navénuiag. O KUkAoG epyaciwv yla to 2022, onueiwoe avénon katd Evpw 13.017.961,94 o€
oUYKpLON UE Tov avtiotolyo KUKAO gpyaciwv tou 2021, dnAadn Stapopdwbdnke and Eupw
32.684.597,03 1o 2021 o€ Eupw 45.702.558,97 oto 2022, nToL mocooto avénong 39,83%.

H Etalpeia eixe képdn mpo ¢doépwv Eupw 582.162,69 évavtl {nuuwv mpo ¢oépwv Eupw
163.303,82 tnG mponyoUPEVNG XPOEWCG.

Ta k€pdn mpo dopwv, TOkwV Kal anmooBecswv (EBITDA) tng Etalpeiag yia tnv xprion 2022
Stapopdwbnkav oe Eupw 3.023.855,60, €vavtl Eupw 2.094.715,50 ywa tn xprjon 2021
avénueva dnAadn katd Eupw 929.140,10 RToL TooooTO avénong 44,36%.

IXETIKA HE TNV AVAAUCON TWV TIEPLOUCLOKWY OTOLXEIWYV, TWV UTIOXPEWOEWYV, TWV LOlwv
KedaAalwv Kal TwV oMOTEAECUATWYV yla TN xpron 2022 Onwg Kol TwV AOYLOTIKWVY 0pXWV TIOU
epapudlel n Etalpeia, yivetal EKTEVAG AVAAUGH OTLC ONUELWOELS ETIL TWV XPNHUOTOOLKOVOULKWY
KOTOOTAOEWYV, Ol OTOLEC ATOTEAOUV OVATTIOOTIOOTO TUAMO TWV ETAOLWV XPNIATOOLKOVOULKWY
KOTOOTAOEWV QUTNC.
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2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpaypatikl XPNHOTOOWKOVOULKH Katdotaon tng Etaipeiog elval ikavomolntikn Ko
TPEMEL va  Bewpeital OTL  avramokpivetal otnv gudavilopevn elkova tng Katdaotaong
XPNUATOOLKOVOULKAG @€0NC TNG KAELOUEVNG XPHOEWC.

OL xpnuatoolkovoulkol deikteg ¢ Etalpeiag eival guvoikol kot o BaBuodg OLKOVOULKAG
QUTAPKELAG LKOLVOTIOLNTIKOG.

O BaBuoc xpnUatodOTNOoNG TWV AKLVNTOMOLNOEWV €Miong elval Aplotog Kal mpoacdidel otnv
Etalpeia olkovoulkry aopadsla kot otabepotnta. Ta KepaAola KvAoswC Tou SLoBETeL n
Etalpeia kpivovtat emopkn.

Katwtépw mapabETOUUE TOUG ONUAVIIKOTEPOUG XPNULATOOLKOVOULKOUG SEIKTEC yLa TLG XPNOELG
2022 ko 2021:

XpnHoTooIKOVOUIKOG BEikTnG xprion 2022 xprion 2021
L. MikTd K€pdog 6.883.728,35 0 4.900.130,86 0
LIS LEREETS KOKAOC €pyaoIqV 7570255807 1 208% o esiso7op 1499%
ATo80TIKOTNTAG AToTEAéOpATA TIPO POPWV 582.162,69 12.18% -163.303,82 3.68Y%
KoBapfig @éong  2Uvoo Idiwv ke@aAdiwv 478037680 4440501,93 7
Zéva/ Bia 20VOAO UTIOXPE WOE WV 31.566.622,95 0 26.919.247 45 0
Kepdhaia TUVOAO 18iwV KEQaAaiwv 4.780.376,80 660,34% 4.440.501,93 606,22%
Kukhogopouvta Meprouaiakd 20.479 747 82 14.756.707 80
evikn Peuotétnra TToIxEia T 70,37% S 125,51%
BpayumipoBeopeg YToXpeWOEIg 29.103.759,59 11.757.414,36

Katd tn Oldpkela tou €£toug amacyoAndnkav otnv Etalpeia koatd péco opo 193
epyatoUmaAAnAol (2021: 193). To cuVoALKO 00O TwV apolBwv oe HoBoug Kat nuepouiodLa,
nall pe T epyodotikéC elodopEég Kal Aoutég mapoxeg aviABe oto mooo Eupw 5.444.051,48
évavtl Eupw 5.382.310,64 tou tponyoUEVOU £TOUC.

3. MpoPBAenopevn nopeia tng Etaipeiog

Onwg mPokUTTEL amd TNV UEXPL TwPA TopEia Twv gpyacwwv Tng Etalpeiag, yia to 2023
nipoPAEmEeTaL va BeEATLWOEL N XpNUATOOLKOVOULKN Katdotaon tTn¢ Etalpeiag mapad tig avti€oeg
OLKOVOULKEG OUVONKEG OTNV ayopda.

‘Hén éxouv &popoloynbel oL amapaitnteg Sadlkacieg ywo tnv TPoUnOsla eMOpKwWV
TIOOOTATWY TPWIWV UAWV, €EEUPECN VEWV OYOPWV, WOTE 0 ouvOuaopd He TNV UPnAn
TIOLOTNTO TWV TIPOTOVIWV HAC, VO OVAUEVOVTAL 000 TO Suvatov KOAUTEPA AMOTEAECUATA YLa
10 2023. MeTayeveoTepa TNG XPNONG £XEL OAOKANPwWOEeL otn xprion 2023 n avadlapbpwaon tou

4
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Sdavelopol ¢ Etaipeiag pe petadopd tou Xpovou amomAnpwing Twv davelwv péxpL TNV
niepiodo 2028 — 2030 kat TNV avénon Tou pakpompoBeopou davelopou pe petadopd nocou
amno tov udlotapevo Bpaxunpodbeopo Savelopo ¢ Etatpeiac.

EnutAéov ta mpoodata yewWMOALTIKA yeyovota otnv Oukpavia €xouv mpokaAéoetl afeBatdtnta
OTILG QYyOPEC OE TIOYKOOULO EMIMESO KOL OUYKPATNON TNG KATAVAAWTLKAG damdavng Adyw tou
YEVLKOTEPOU apvnTIKOoU KAlpakog kat tng afeBatotntag. H Etalpeia dev Spaotnplomoleitat
otnv Oukpavia kal tnv Pwola yeyovog mou dev Ba emnpedosl AUECA TA OLKOVOMLKA
anoteAéopata tng xpriong 2023.

4. JuvaAdayéc ue ouvbedeucva UEpn

ITNV KOTAOTACN CUVOALKOU glo08npatog epdavilovtal écoda kal €€0da, TOU TTPOKUTTOUV
and ouvaAlayeg petafl tng Etaupeiag Kal twv ocuvdedepévwy €TALPELWV TNG. AUTEG oL
ouvallayeg adopolv MWANRCEL Kal ayopEéC ayobwv Kol UTNPECLWV KATA TNV KAVOVLKN
Aeltoupyla Twv emxelpnoswy, KabBwg Kal o davelakég oupBaocelg petafy tng Etalpeiag kat
ouvdedepevwy etalpelwy. OL CUVOALKEG ayopEC Kal MWANCELG HeTal TG Etalpeiag kal twv
oUVOESEUEVWV ETALPELWY TNG KAL T EKKPEUR UTtOAOUTa Katd tnv 31n Askepufpiou 2022 kat
2021 avalvovtal ava stapeio wg akoAoUBwe (oe XIALAdEG evpw):

01.01 - 31.12.2022 01.01 - 31.12.2021

Ayopég/égoda atrd NwAACEIG UTTNPETIWY OE Ayopég/égoda amd NwAACEIG UTTNPETIWY OE

ZuvoAAayég pe ouvdedepéva pépn

ouvdedepéva pépn

ouvdedepéva pépn

ouvdedepéva pépn

ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH 26.258,49 0,00 24.150,54 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 2.319.353,47 0,00 2.087.427,83 0,00
SMURFIT KAPPA PAPER SERVICES 3.197.863,08 0,00 2.027.029,07 0,00
SMURFIT KAPPA KRAFTLINER PITEA AB 784.060,60 0,00 255.309,74 0,00
SMURFIT KAPPA GROUP IS NEDER BV 69.138,49 18.342,50 63.357,44 0,00
SMURFIT KAPPA EUROPE BV 640,00 24.144,63 0,00 0,00
SMURFIT KAPPA TREASURY 370.549,39 0,00 360.717,00 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 284.207,00 0,00 211.319,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 0,00 0,00 37.107,40 247.166,97
SMURFIT KAPPA CZECH s.r.o. (CZZIM) 361.159,14 0,00 6.132,00 0,00
SMURFIT KAPPA BULGARIA 135.195,76 4.640,00 0,00 0,00
SMURFIT KAPPA DEVELOPMENT CENTRE B.V. 0,00 0,00 1.400,00 0,00
SMURFIT KAPPA UK LTD 0,00 0,00 0,00 285.120,40
SK SOURCING SERVICES (NLKCP) 0,00 0,00 0,00 66.631,58
SMURFIT KAPPA DOO BEOGRAD 7.542.969,58 0,00 3.541.864,58 0,00
SMURFIT KAPPA NORTH EAST EUROPE (NLNHL) 0,00 0,00 137.662,00 0,00
SMURFIT KAPPA BIZET (HBZT) 35.092,75 0,00 54.876,43 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 771.700,88 0,00 308.128,63 0,00
SMURFIT KAPPA POLSKA SPOLKA Z 0.0. 3.062,00 0,00 0,00 0,00
SMURFIT KAPPA NEE 15.000,00 0,00 0,00 0,00
Zuvolo 15.916.250,63 47.127,13 9.116.481,66 598.918,95
31.12.2022 31.12.2021

Mood ave{o@ANTwWY uTroAOITTWYV LE TUVBESEPEVA PHEPN Ymoxpewoeig AmaiTioeig Ymoxpewoeig AmaiTioeig

SMURFIT KAPPA NETTINGSDORF AG & CO KG 0,00 25.187,88 0,00 0,00
SMURFIT KAPPA PAPER SERVICES 111.239,37 0,00 88.193,53 0,00
SMURFIT KAPPA KRAFTLINER PITEAAB 23.247,98 0,00 0,00 0,00
SMURFIT KAPPA GROUP IS NEDER BV 0,00 5.931,46 5.377,09 0,00
SMURFIT KAPPA EUROPE BV 640,00 0,00 0,00 0,00
SMURFIT KAPPA TREASURY 21.476.522,62 0,00 16.533.251,77 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 333.110,00 0,00 511,00 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 481.461,48 0,00 361.463,23 0,00
SMURFIT KAPPA BULGARIA 3.085,29 0,00 0,00 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 456.407,09 0,00 0,00 0,00
SMURFIT KAPPA BIZET (HBZT) 2.639,00 0,00 9.035,17 0,00
SK SOURCING SERVICES (NLKCP) 0,00 39.071,55 0,00 31.555,11
ZUvolo 22.888.352,83 70.190,89 16.997.831,79 31.555,11
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Toa avolytd umtoAouta TEAOUC XPrioew G eival xwpic e€aodalioslg kal n Taktonoinon ylvetal o
HETPNTA.

InUELWVETAL OTL Sev udioTavtat peTall Tne ETalpelag Kal Twv CUVOEUEVWV ETALPELWV ELOLKEG
oUUWVIEG ) cuvepyaoieg KAl oL TUXOV PETAEL TouG ouVOAAayEC Sle€ayovTal LE TOUG EKAOTOTE
ouvnBELg OPOUC, EVTOC TOU MAALCIOU Kal TwV LOLALTEPOTATWY KABE ayopdg.

Kata tnv diapkela tng xpriong mou éAnée tnv 31n AekepBpiov 2022 kataBAnOnkav ota HEAN
Tou AolknTikoU JUupBouAlou MIKTEC amodoxég¢ ouvoAlkou UYoug Eupw 261.004,69
(31.12.2021: Eupw 514.066,96).

Tn xprion 2021 avakowwBOnke OTL PEPOG TwV EMUTAEOV apolBwV (Bonus) Twv oTEAEXWV TNG
Etalpeiag Ba toug xopnyeital pEOW HETOXWV OUVOESEUEVNG etalpeiag tou Opihou, pe
6ebopévo OTL Exouv ekTANPWOEL cuykeKkpLUEveC TpolmoBEoelg katoxUpwong. Me Baon Toug
OpoUC TOU TPOYPAUHATOG, Ba Tpaypatomolouvtal VOOUIALKEG XPEWOELS OO TNV
ouvdedepévn etalpeia otnv Etaipeia.

5. Ztoyol kat moALtikég npoypauuatog Alaxeipiong Xpnuarooitkovouikou Kivéuvou
MNapAayovTeg XPNLOTOOLKOVOLLKOU KIvSUVou

H Etalpeia ektiBetal oe S1ddopoug XpnUATOOKOVOULKOUG KlvdUvoug, Omwe Kvduvoug
ayopdg (LeTaBoAEC o€ CUVOANAYUATIKEG LOOTLULEG, ETLTOKLA), TILOTWTLKO Kivduvo Kal kivbuvo
pevototnTaG. To ouVoALkO Tpoypappa Slaxeiplong tou kwwduvou tng Etalpeiag £xel otdxo
va EAOXLOTOTIOLOEL TIG APVNTLKEG ETUTTWOELG TIOU UTTOPEL va €xouv ol kivbuvol autol otnv
XPNHUOATOOLKOVOLKN amodoon tng Etatpeiag.

H Swaxeiplon tou kwvduvou mapakoAlouBeital amo tn Awoiknon tng Etaipeiag, n omolia
ouvtovilel TNV MpocPaon oTig eyxwpLeg Kot SleBveic xpnuatayopég Kal dlaxelpiletal Toug
XPNHUOTOOLKOVOLLKOUG KlvdUVoOUG oTou¢ omoloug ektiBetal n Etalpeia. H Awoiknon &gv
ekTeAel ouvallayeg KepSOOKOTILKOU XaPaKTpa | cuVaAAayEC Ttou Sev oxetilovrtal PE TIG
EUTTOPLKEC, EMEVOUTIKEC | SAVELOANTITIKEG SpaOTNPLOTNTEG TNG ETapeiag.

To  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KOL UTIOXPEWOELS TNG KOATAOTACNC
XPNHUOTOOLKOVOULKAG B€on¢ meplhapBavouv SlaBEoipa, EUMOPLKEG KOl AOUTEG QTTALTHOELG,
BpaxumpoBeoUES KAl LOKPOTIPOOBECEC UTIOXPEWOELG.

H Etaipeia 8ev XpnOLUOTOLEL TTOPAYWYA XPNHOTOOLKOVOULKA TPOIOVTA HE OTOXO TNV
avtiotabuiwon avalndng kwduvwv. Emiong, n  Etalpeia dev  oUPUETEXEL Of

XPNUOTOOLKOVOULKA €pyaleia Tou Ba pmopoucav va TNV ekBEoouv ot SLAKUPAVOELG
OUVOAAQYLATIKWY LOOTLULWY EEVWV VOULOUATWY KOLL ETUTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etalpeia O&pactnplomoleital oe OlebBvég emimedo kot Slevepyel ouvaAlayég oe
ouvallaypa. Q¢ €k touTou, eKTiBeTal OTIG SLAKUUAVOELS CUVAAAQYUATIKWY LOOTIULWY. H
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIL THX 31/12/2022

€kBeon tng Etalpeiag o cuVaANAYUATIKOUG KIVEOUVOUC TIPOEPXETAL KUPLWG aTd EUMOPLKECS
ouvaAlayEg o€ E€vo vouLopa Tiou adopolV ELoAYWYES N EEayWYEC ayaBwv Kal UTINPECLWV.
H Aloiknon tng Etalpeiag miotevel otL dev udlotavral onupavikol kivbuvol amod tnv
Slapopormnoincn cuvaAAQYUATIKWY LOOTLULWY AOYW TOU ULKPOU OYKOU TwV GUVAAAQYwWV.

Kivéuvocg emitokiov

Ta Aettoupyk@ €0060 Kal oL TAPLAKES PoéC TNG Etalpeiag dev emnpealovtal onUAVTIKA Ao
TIC SLOKUPAVOELG TwV eMITOKIWV. H €kBeon o€ Kivduvo ETUTOKIWV yLO T UTIOXPEWOELG Kall
enevduoelg mapakolouBeital oe mpolmoloylotikry Baon. MoAttikn tng Etalpeiag ival va
TapakoAoUBel SLPKWG TG TACELG TWV EMLTOKIWY KABWE KaL TG XPNMOATOSOTLKEG AVAYKEG TNG
Etalpeiac.

H Etatpeia xpnpoatodotel Tig emeviUoeLg TNG KABWGE KaL TIG avAyKEG TNG o€ KepAAala Kivnong
HEOWw Tpamellkol Savelopol, HE ATOTEAEOUA va emMBapUVEL TA QMOTEAECHUATA TNG ME
XPEWOTLIKOUG TOKOUG. AUENTIKEG TAOELS OTA €mTOKLA  (HeTaBoAnl Twv emitokiwv Bdong
Sdavelopou (EURIBOR) Ba €xouv apvntikn enintwon ota anoteAéopata kabwg n Etalpeia Ba
emPapuvetal pPe eMUMAEOV KOOTOG SavelopoU.

MwotwTkog Kivduvog

H Etalpeia 6ev €xXEL ONUOVTIKY OUYKEVIPWON TUOTWTIIKOU KwwdUVoU Evavil Twv
OUUBOANOUEVWVY HEPWV AOYW KUPLWG TNG HeyAANnG Slaomopdg tou teAatoloyiou. H €kBeon
O€ TILOTWTLKOUG KlvdUvoug mapakolouBeital kal afloAdoyeital oe cuvexn Baon.

H Alwoiknon tn¢ Etalpeiag péow pnxovoypadlkng epapuoyns eAéyxel 1o pEyebog tng
TAPOXNC TWV TIOTWOEWV KABWC KoL TA TLOTWTIKA Opla Twv Aoyoplacpwy. MNa edikolg
TIOTWTLKOUG KivdUvoug yivovtat mpoBAEPeLc yia Inuieg and anatiwaon. To TEAOC TOU £TOUC
n Aoiknon Bewpnoe OTL SV UTIAPXEL KAVEVOG OUCLOOTIKOG TILOTWTLKOC KivOUVOG, TTou va. Unv
KaAUTTeTAL 6N amo kamola e€aodaiion r and npoPAsPn emodalols amaLTHOEWC.

Eniong oocov adopa mpoidvta koataBéoewv, n Etalpeiocc ouvaANACOETOL HOVO ME
QVAYVWPLOUEVA XPNHOTOTILOTWTIKA IGpUpata VP NANE TLOTOANTITIKAG StaBabuionc.

Kivéuvog pevototntog

H ouvetr) Slaxeiplon NG PEUCTOTNTOG EMITUYXAVETAL UE TNV UMapén Ttou KataAAnAou
ouvluaopol peVOTWV SLABECIUWY KOl EYKEKPLUEVWY TPATIE(LKWVY TILOTWOEWV.

H Etawpeia Staxelpiletal toug kwwduvoug mou umopel va dnuwoupynBolv amod €AAewdn
EMAPKOUG pevototntag dppovrtilovtag va umdapyxouv mavto €EacdAACOUEVEC TPATIEUKEC
TUOTWOELG TTPOG XPNnon.

OL untdpxouoeg SLABEDLUEG aXPNOLUOTIOINTEG EYKEKPLUEVEG TPATIEIKEC TILOTWOELG TTPOG TNV
Etalpeia, eival emapkeic wote va avtlpetwrniotel onoltadnmote mbavr EAAEWPN TOLOKWV
SdlaBeoipwv.
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O mapakatw Tivaka¢ ouvoPilel TG nuepounvie AREEWC TwV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV TNV 31n AekepBpiov 2022 kat 2021 avriotowa, pHe BAon TG TANPWUEG TIOU

QTOPPEOUV OO TLG OXETIKEC CUBACELG KAl CUUDWVIES, O€ Un TIPOeEOPANUEVEC TIUEC:

Awotepo
Nooca xpriong 2022 ano 4 UAVEC 4 pe 12 pveg 1ue5 étn ZUuvolo
(mood og xI\LGSeg €)
EUTTOPIKEG KoL AOLTTEG UTIOXPEWOELG 6.852 - - 6.852
BpoyumpoOeopo HEPOG LAKPOTIPOBECUWY davelwv 12.000 - - 12.000
BpaxumpoBeopueg SAVELAKEG UTIOXPEWOELG - 9.390 - 9.390
YMoXpewoeLg and HoBwoelg 287 575 1.738 2.600
Z0volo 19.139 9.965 1.738 30.842
Awotepo
Nooa xpriong 2021 ano 4 UAVEC 4 pe 12 pveg 1ue5 €tn Zuvolo
(mood og xI\LGSeg €)
EUTTOPLKEG KoL AOLTTEG UTIOXPEWOELG 6.373 - - 6.373
MaKpoTipOOeCEG SAVELAKES UTIOXPEWOELG - - 12.000 12.000
BpaxumpoBeopueg SAVELAKEG UTIOXPEWOELG - 4.486 - 4.486
YTOXPEWOELG OO ULOOWOELS 444 455 2.605 3.504
Z0volo 6.817 4.941 14.605 26.363

Nourol kivbuvol

H paybdaia eéamlwon tou COVID-19 otnv Eupwmnn kat otnv EANGSa amd ta TEAN
QOeBpouapiov 2020 eixe apVNTIKEG OLKOVOULKEG OCUVETELEC yla tnv Etalpeio 1000 oTnv
EAANGSa 600 kot oTIg Aoutég xwpeg omou dpaoctnplomoleital n Etatpeia. Eniong ta npoodata
VEWTIOALTIKA yeyovVOTA €XOUV TIPOKAAECEL aBefalOTNTa OTLC OYyOPEC OE TIOYKOOULO €Ttinedo
LE OUYKPATNON TNG KATAVAAWTLKAG Samavng KoL av&non Tou KOOTOUG OTLE IPWTEC UAEG, OTNV
EVEPYELA KAl OTA HETADOPLKAL.

H Awoiknon tng Etalpeiog €xel mapelL PETPA yLa TNV Tpootacia NG dnuootag vyeiag kat Twv
epyalopévwy TNG Kal TPOCOPHUOTEL TIG amoddoel tng HE PAon T OuvBnRKeg Tou
Slapopdwvovtal.

Aebopévou OTL T AVWTEPW YEYOVOTa elval o€ eEEALEN, PO TO POV, O€ pumopel va yivel pia
agLomiotn ektipnon tN¢ ocuvoAlkng emidpaocng Toug otn Asttoupyia tng Etalpeiag, mou pe
Bdon ta anoteAéopata tng Etalpeiag otn xprion 2022 dev Sladaivetal oucLaoTIKA apvnTIKA
enidpaon.

Awaxeipion kepalaiov

O MpwTapPXIKOG oToxog tn¢ dlaxeiplong kedpalaiov tng Etalpeiag sivat va s€aocdaliotel n
Sdwatripnon t™ng vPnAng MOTOANMTIKAG Tou StaBadulong Kabwg Kol TwV UYLWV SEIKTWY
kedpalaiou, wote va umootnpilovtal Kal va €MeKTE(vovTal oL §pacTnPLOTNTEG TNC Kal va
LEYLOTOTIOLE(TAL N afla TWV UETOXWV.

To AwowknTikd JupPoUAlo mpoomabei va Siatnpel pa ooppomio pPeTtafl vPnAoTEPWV
arnodocswv mou Ba Ntav ePplkté¢ pe uvPnAotepa eminmeda Savelopou Kol TwV
TIAEOVEKTNUATWV KAl TNS aodAAeLlag mou Ba mapeiye pLa loxupn Kot uytng kedpalatakr B€on.
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Aev umipav aAAayEC otnv mpoogyylon nou uloBetel n Etalpeia oxetikd pe tn Staxeiplon

kedalaiou Katd tn SLapKeLa TNE TPEXOUTAC XPrONG.

H Etaipeio eAéyxel tnv emdpkela Twv Wblwv kepoaAaiwv Xpnollomolwvtag tov Seiktn
kKaBapou SavelopoUl TPog Ta AELTOUPYLKA KEPSN Kal Tov SeiKTn ouVOALKOU SavelopoU Tpog
ta 6o kedalala. Ta Asttoupyka amnoteAéopata (EBITDA) eival ta amoteAéopata mpo
dOpwVv, XpNUATOSOTIKWYV KAl EMEVOUTIKWY OTMOTEAEGUATWY KOL CUVOALKWY ATOCPBECEWV.

2tov kaBapo Savelopo mepllapBavovral pakpomnpobeopa kot Bpaxumpobeopa Savela Kal
UTIOXPEWOELC Ao ULoBwOoELg peiov Tapelaka StabBéatpa kal .ooduvapa.

MoakpompoBeoueg SAVELOKEG UTIOXPEWOELG
BpaxunpoBeoueg SaveLAKES UTIOXPEWOELS
YMoxpewoeLg amnod Uobwoelg

2022 2021
0,00 12.000.000,00
21.389.988,62 4.486.062,32
2.599.553,12 3.504.226,99

AQVELGHOG
Melov: Tapelakd dtabéoua kat .ooduvapa

23.989.541,74
(1.513.684,94)

19.990.289,31
(908.940,28)

KaBapog davelopog

22.475.856,80

19.081.349,03

EBITDA

KaBapdg davelopnog/EBITDA

3.023.855,60

2.094.715,50

MaKkpompOBeoUeSG SAVELOKEG UTIOXPEWOELS
BpaxunpoBeoueg SaveLAKES UTIOXPEWOELS
YMoxpewoeLg amnod Uobwoelg

7,43 911

2022 2021
0,00 12.000.000,00
21.389.988,62 4.486.062,32
2.599.553,12 3.504.226,99

AaveLOMNOG
1610 Kepaiara

Z0volo daveiwv/161a KedpaAara

23.989.541,74

4.780.376,80

5,02

19.990.289,31

4.440.501,93

4,50

H Etawpeia mapakoAoubel to Seiktn amoteAéopata mpo Gopwv, XPNHATOOLKOVOULKWY
amoteAsopATWY Kol amooBéoswv (EBITDA) kot mapaBETel Tov UMOAOYLOUO TOU KaBwg
autoc dev opiletal emakplBwe ota AMXA Onw¢ autd €xouv ULOBETNBEL amo tnv Eupwmnaikn

Evwon.

Kepdn/(Znuieg) mpo dopwv

MA£ov: KaBapd xpnHUOTOOLKOVOULKA £€06a

MA£ov: ATTOCBECELC EVOWMOTWY TIOYIWY, AUAWV TIEP.
OTOLXELWV KAl SIKOLWUATWY XPrONC TIEP. OTOLXELWV
Meiov: AtooB£aCEeLg EMLYOPNYNOEWV

Netrtoupykd képdn (EBITDA)

2022 2021
582.162,69 (163.303,82)
682.769,35 532.673,46

1.803.950,28 1.770.372,58
(45.026,72) (45.026,72)

3.023.855,60

2.094.715,50
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6. Mn XpnNUATOOLKOVOULKY TANPOQOPHON
Ztpatnylkn

H Etawpeia Sivel Wblaitepn éudoaon oe Bépata StaodAAlong tnG moLdTNTAG TWV MPOIOVIWV
TNG YLO TN GUVEXN LKOWVOTIOINON TWV TMEAQTWV TNG.

NepBaiiov

H Etapela eival Swaitepa  evalcbnromoinuévn oe meplBaAloviikd Bépata  Kal
T(POTEPALOTNTA TNG ATOTEAEL N TpooTtacia Tou meptBarlovtog, N mTPOAnYn KoL 0 TEPLOPLOUOS
NG pUTIAVONG KAl N HELWON 0TOV UIKPOTEPO SuvaTto BaBUd TwV APVNTIKWY ETIMTWOEWVY OTO
niepLBAaAov.

Zta mAaiowa autd n Etawpeio AapBavel OAa ta anapaitnta HETPO TIOU ATALTOUVTAL YLa TNV
mpootacia Tou mepBaiiovrod.

H Etaipeia eivat motonotnpévn katd to npoturo I1SO 9001-2008.

Apaotnplotnteg otov topéa Epeuvag & Avantuéng

H Etawpeia ev dpaotnplomoleital otov Topéa Epeuvag & Avamtuéng.

Anoktnon 16iwv Metoxwv

Agev €xouv amoktnBOel (Sleg peTOXEC.

‘Yniapén UMOKATAOTNLATWVY

Agv vdioTavtal UTIOKATAOTH LATA.

Yyilewvn Kat aocpalsia

H uyela kat n aopalela o OAeC TIC SPAOTNPLOTNTEC OTMOTEAEL TNV ONUAVILKOTEPN
potepaloTnTa ylo tnVv Etatpeia. Ma to Adyo auto, Aappdvovtal 6Aa Ta amopaitnta LETpa
aodpadeiag yla Toug epyalOPEVOUG, TOUC CUVEPYATEC KOl TOUC ETILOKENMTEG O OAOUC TOUG
XWPOUG Epyaciag.

Y10 mAaiolo auTo, emiBePfatwvetal n MANRpPNc cuppopdwon NG ETatpeiog pe KavoviopoUg Kat
VOULOBETIKEG amattioell mou adopouv otn Spaoctnplotntd TNG Kal T duvaun tng oe
epyalOUEVOUG, EVW TOUTOXpOvVA €XOUV YIVEL OAEG OL QMOPAITNTEG EYKATAOTAOELS KOl
edapudlovtal pETpa aodaAeioG yld OUVEPYATEG, EMIOKENMTEG, TEAATEG Kal Aourol

evlladepopevol Tou eVOEXETAL va KLVOUVTOL OTOUG XWPoU¢ tn¢ Etalpeiac.

210 mAaiolo TNG UYLEWVAG Kol aodAAelag oto Xxwpo epyaciag, n Etalpeia B€tel otoyoug,
mapakoAouBel toug deikteg emidoong kat epapuolel BeEATLWOELG OTIOU KplveTAL avayKaio.
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H SwaoddAlon tng UYLlEWVAG Kol Tou aocdaloug meplBalloviog Twv epyalopévwy —
ULOBETWVTAC TIPAKTIKEG TEPA amd oca opilel 0 VOUOG - amoteAel SlopKr OTOXO Kal
kaBnuepvn emibiwén tng Etatpeiac.

Epyaoiaka Oépata

O kAadog otov omoio Spaotnplonoleital n Etalpeio amattel e€elbikevpéveg Se€LOTNTEC,
ekmaidevon kat epnelpia. Katd ocuveénela n Suvatotnta mpooéAkuong kat dlatripnong Tou
KatdAAnAou avBpwrmivou SUVOULKOU €lval ONUAVTIKOG TIAPAYovVTaG yla TNV armpOoKOmTN
Aewtoupyia tng Etatpeiag. Edikotepa, n aodaAela twv epyalopévwy Kot n Asttoupyia Twv
EYKOTOOTAOEWY OMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibevon twv epyalopévwy amoteAel pa neploxn €udaocng, wote o kKabe epyaloUevog
va  KOTOVONOEL TOUG OTPATNYWKOUG oToxou¢ Ttn¢ Etalpeiag, va mpoodlopioel
QTOTEAECUATLKOTEPA TO POAO TOU Kal va e€EALEEL TIG SEELOTNTEG TOU.

To npoowrko tn¢ Etatpeiag elval dptia ekmatldeuUEVO Kal AmOTEAEL Ao Ta ONUAVIKOTEPQ
kedalata tng Etalpeiag. Baowko peAnua tng Atoiknong eival n empodpdwon kot ekmaidevon
TOU TPOOWTIKOU HE TNV TAPaKoAoUOnon emUopPWTIKWY CEULVOPILWY KOl EKTTALSEUTIKWVY
TIPOYPAUUATWY HE OTOXO TtAviote tn BéATLoTNn alomoinon tou avBpwrivou SuvapLkou tng
Etalpeiag, To omoio oto cUvoAo Tou amaptiletal and LKavA, EUMELPA Kal EEELOIKEVUEVA
OoTeAEXN.

7. Teyovorta ueta tnv nuepounvia twv Xpnuatootkovoulkwv Kartaotaoewv

ZNUOVTLKA YEYOVOTA TOU €XOUV CUMPEL pEca OTO XPOVIKO didotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTLOPBOAR TNG €KOEONC

Me e€aipeon tnv avadiapbpwon tou davelopou tn¢ Etatpeiog mou meplypadetal avwtEpw
KOL OTIC ONMELWOEL TWV OLKOVOULKWV Kataotacewv, Oev umnpéav AAAa yeyovota
LETAYEVEDSTEPQA TWV XPNHUOTOOLKOVOULKWY KATAOTAOEWV EWC KAL TOV XpOVO UTIOBOANG QUTAG
¢ €kBeong ta onola Ba emnpedlouv oUCLWOWCE TIC XPNUATOOLKOVOULIKEC KATAOTAOELS TNG
xpnong mou €Anée tnv 31n AekepuPBpiov 2022.

INUAVTIKEG {NMULEG IOV, KATA TO XPOVO UTOPBOANG TNG EKOECEWC OTN YEVIK CUVEAEUON,
UTLAPXOUV 1 AVAMEVETAL VA TTPOKU Y OUV

Agv pogkuav YyeyovoTa Tou €XouV eMEADEL, OO TNV XPOVOAOYLO TWV XPNUOTOOLKOVOULKWV
KOTOOTAOEWV €WG KoL ToVv Xpovo umoBoAng tng €kBeong, mou va eival {nuoyova Kat va
SnAwvouv TNV avaykn TPOCOPHOYWV TWV EVEPYNTIKWV Kal TaOnTIKwV OTolXElwv Twv
XPNUOTOOLKOVOULKWY  KOTOOTACEWV 1 v OImoltouv  amok@Auyn  TOuG  OTLC
XPNHUOTOOLKOVOLLKEG KOTOOTACELS TNG KAELWOPEVNG Xpriong. Emiong &ev miBavoloyouvtal
HEAAOVTIKA YEYOVOTO TIOU €VOEXETAL VAl €lval {NULOYOVA, WOTE VA ATaLTeTaL N amokaAuvyn
TOUG OTOUG ETOXOUG KOl 0TOUG TPITOUC, TIPOKELUEVOU VAL EKTLUICOUV CWOTA Ta OTOLXELQ TWV
XPNHUOTOOLKOVOULKWY KATAOTACEWV.
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Ma tnv KAeLOpevn xprion tou 2022 n Etalpeia €xel umoaxbel oto popoloylkd EAeyXO TwV
Opkwtwv EAeyktwv Aoylotwv mou mpoPAenetatl amnod tig dtataéelg tou apbpou 65A TtoOU
vopou 4174/2013. O €Aeyxog autog Bploketal os €€EAEN Kol TO OXETIKO POPOAOYIKO
TILOTOTIOLNTLKO TIPOoPAEMETAL Vo XopNnynOel HeTd TV dnpocisuon Twv XpnuoTOOIKOVO UKWV
Kataotdoswv t¢ xpriong tou 2022. Av UEXPL TNV OAOKANPWGN Tou $popoAoyLkou eAEyXOU
npokUPouv MPocOeteq GOPOAOYLKEG UTIOXPEWOELG, EKTIHOUUE OTL aUTEG Sev Ba €xouv
ouolwwdn enidpaon otig Xpnuatoolkovoulkég Kataotaoelg tng Etalpeiag.

To AwKNTIKO ZupBoUAlo, OMwG Kal OAol ol egpyaldpevol otnv Etalpeia, pe mAnpn Kat
OpHOVIKA ouvepyaoia, katéBaAav KABe mpoomabela yio va TETUXOUV Ta KATA To Suvatov
KAAUTEPQ XPNHUATOOLKOVOULKA amoTteAéopata yla tnv Etalpeia.

Itaupoyxwpt Kikig, 13 OktwPpiov 2023

Zdenek Suchitra Sylvain Alexandre Liagre

MNpoedpog A AleuBUvVwYV Z0pBoulog
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I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ENEPIHTIKO

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
EvowpaTta mayia TEPIOUCIaKE oToIxEia

AUAa Trepouaiakd oToixeia

AiKaipata Xprong TTEPIOUCIAKWV OTOIXEIWV
AvoBaAAOUEVEG POPOAOYIKEG OTTAITATEIG
MakpotTpdBecpeg aTTAITACEIG

KukAo@opoUvTta TTePIOUCIAKA OTOIXEIN
ATToB¢paTa

EutTopIkéG Kal AOITTEG ATTAITACEIG
Tapelokd diaBéoipa kal Icodivaua

ZUvoAo evepynTIKOU

1AIA KE® AAAIA KAI YIIOXPEQZEIX
1810 kKe@AAaia

MeToxikd KepdAaio

NAoiTrd atroBepatik&

ATroTeAéOpATA EIG VEO

20voAo 1I5iwV KeQaAaiwv

MaKpOTTPpOBECUEG UTTOX PEW OEIG
MakpoTTpOBECUEG DAVEIOKEG UTTOX PEWDEIG
MpoBAEweIg yia aTtrodnuiwon TTPOCWITIKOU
MaKkpoTTPOOECTUEG UTTOXPEWOEIG ATTO UICOWOEIG
Emixopnynoeig ayiwv

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG
ZUVOAO HOKPOTTPOBECHWYV UTTOXPEWTEWYV

Bpaxutrp608eopeg UTTOXPEW TEIG
EUTTOopIKEG KAl AOITTEG UTTOXPEWOEIG
dbpol £1008APATOG TTANPWTEOI
BpaxutrpéBeopua daveia

BpaxutrpdBeopo pépog HakpoTTPOBET WY daVEiwv

BpaxutrpéBeoeg UTTOXPEWTEIG OTTO PICBWOEIG
ZUVOAO BPpaxUTTPOBECHWYV UTTOXPEW CEWYV
ZUVOAO UTTOXPEWTEWV

ZUVOAO 1I5iwV KEQAAQiwV KAl UTTOXPEWOEWYV

Inueiwon

Ngouhs

=]

11
12

13
14

15
19

16
245
13
13

H ETAIPEIA

31/12/2022 31/12/2021

11.617.871,44
636.730,67
3.587.589,42
0,00
25.060,40

ETHZIEL OIKONOMIKEX KATALTAXEIX THX 31/12/2022

12.071.369,91
411.585,16
4.066.162,85
33.511,26
20.412,40

15.867.251,93

4.537.664,78
14.428.398,10
1.513.684,94

16.603.041,58

3.144.946,66
10.702.820,86
908.940,28

20.479.747,82

14.756.707,80

36.346.999,75

31.359.749,38

1.376.867,20 1.376.867,20
3.820.376,76 3.793.914,98
-416.867,16 -730.280,25
4.780.376,80 4.440.501,93
0,00 12.000.000,00
108.096,00 117.270,00
1.738.032,44 2.605.399,01
394.137,36 439.164,08
222.597,56 0,00
2.462.863,36 15.161.833,09
6.852.250,29 6.372.524,06
0,00 0,00
9.389.988,62 4.486.062,32
12.000.000,00 0,00
861.520,68 898.827,98

29.103.759,59

11.757.414,36

31.566.622,95

26.919.247,45

36.346.999,75

31.359.749,38

OL OUVOBEUTIKEG ONUELWOELS OTLG OeALSeG 17 €wg 63 amoteAolV avVAOOTIACTO HEPOG TWV XPNUOTOOLKOVOULKWVY

KOTOLOTACEWV
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ETHZIEL OIKONOMIKEX KATALTAXEIX THX 31/12/2022

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inueiwon  01.01-31.12.2022 01.01-31.12.2021

Mwhioeig 184 45.702.558,97 32.684.597,03
Kéaog mwAdoewv 18.3 -38.818.830,62 -27.784 466,17
Mikt6 képdog 6.883.728,35 4.900.130,86
AMa éo0da 182 199.745,82 212.880,82
E¢oda dicBeong 18.3 -3493.933,65 -2.904.414,35
'E¢oda dioiknong 18.3 224051540 -1.755.738,28
AMa €€0da 183 -84.093,08 -83.48941
Aerroupyikd képdn 1.264.932,04 369.369,64
Xpnuarooiovopikd égoda 184 129 3.399,53
Xpnuarookovopikd £da 184 -682.770,64 -536.072,99
Képdn/(Znpieg) mpo popwv 582.162,69 -163.303,82
®dpog €100draT0g 19 -253.068,20 76.698,94
Képdn/(Znpieg) perd omd popoug 329.094,49 -36.604,88

Normd guvohikd eigoBApaTal({npieg)
Lolxeia ou dev duvavron va TagivopnBolv ota
MMOTEAEGIOTC PETOVEVEDTEPQ

Képdn amd emavayéTonan mpoypapudTwy kaBopioévy Tapoxwv 14 13.821,00 3723,
®dpog ei00dratog Tou avahoyel amy emavapETonon TPOYpapHATWY KaBOpITHEVWY TIapOWY 19 (3.040,62) (1.333,22)
Aord ouvolikd eicod1poma perd amo popoug 10.780,38 2.390,49
Luykevipwikd ouvoikd eigodruamal(npieg) perd amo popoug 330.874,87 -84.214,39

OL CUVOSBEUTIKEG ONUELWOELS OTLG 0eAldeg 17 €wg 63 amoteAoUV OVATIOOTIACTO PEPOG TWV XPNHUATOOLKOVOULKWVY

KOTOOTACEWV.
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ETHZIEL OIKONOMIKEX KATAZTAXEIX THX 31/12/2022

IV. KATAZTAZH TAMEIAKQN POQN

Tapiokég poég amd AeIToupyikég SpacTnPIOTNTES
Képdn/(Znpieg) xpriong Tpo edpwv

[MAéov / peiov pooapuoyEg yia:

ATTO0BECEIG EVOWUATWY TTAYiWV OTOIXEIWV

ATTOOBECEIC AUAWVY TTEPIOUCIAK WV OTOIXEIWV

ATTO0BECEIG DIKAIWUATWY XPAONG TIEPIOUCIAKWV OTOIXEIWV
MoTwrikoi TéKoI KaI cuvaPn £c0da

XpewaTiKoi TOKOI Kal guvaQr| £€oda

ATooBéaeig ETTIXOPNYHOEWV

Mn xpnoipotroinBeioa TEARAEWnN yia eMOQPAAEI aTTAITATEIG
MpoBALweIg yia aTTopeiwan aTTaITACEWY

MpoBAéweig yia atrolnuiwon TPOCWITIKOU

NeiToupyiké képdog po peTafoAwyv kepalaiou kivnong
MAéov / peiov poaapuoyés yia uetaBoAés Aoyapiacuwy kepaAaiou
Kivnang 1 mou oxeridovrail Ue TIS AEITOUPYIKES BPAOTNPIOTNTEG:
Algnon atmobeudTwv

AUEnoN EPTTOPIKWV KA AOITTWV aTTaITATEWV

AUgnon POKPOTIPOBECHWY ATTAITACEWY

AUEnoN EPTTOPIKWV KA AOITTWV UTTOXPEWTEWV

MANPwUEG yIa atrognuiwon TTPOCWITIKOU

Meiov:

XpewaTiIKoi TOKOI Kal ouvagr| €60da KaTapeBAnuéva

®dpol £1000ruaTog KaTaeBAnuévol

KoBapég Tapeiakég (ekpoég)/eiopoég amd AeIToupyikéG SpacTnPIOTNTES

Tapiakég poég atrd EMEVOUTIKEG BPaOTNPIOTNTES

AYOpEG EVOWUATWY TTAYiWV OTOIXEiWV

Elompdgeig ammd mwAnon eVOWUATWY Kal QUAWY TTAYIWV OTOIXEIWV
Tokol kal ouva@ry €00da eloTTpaxBEVTa

KaBapég TapelokEG EKPOEG O€ ETTEVOUTIKEG BPOOTNPIOTNTESG

Tapiokég poég atmd XPNUATOSOTIKEG SPACTNPIOTNTES

KaBapr petaBoAn BpaxutrpdBeopwy daveiwv

E€opAnoeIg uTroXpEWOoEWY aTTO UIOBWOEIG

KoBapég Tapeiakég e10poég/(ekpoég) o€ XpnHaTodoTIKEG SpaOTNPIOTNTEG

KaBapn auénon/(pciwon) ota Tapiakd d1a8éoipa kal 1I0080vaua
Tapiokd Siabéoipa Kai I00dUvapa otV dpxn TN XPRoNS
Tapiokd Siabéoipa kai Icoduvapa otn ARSN Tng XxpRong

OL OUVOBEUTIKEG ONUEWWOELS OTLG oehideg 17

XPNUATOOLKOVOULKWY KATAOTACEWV.

Inueiwon

18.4
18.4
18.2,15
18.2
18.3
14, 18.3

14

17

10
10

€wWg 63 amoteAolv

01/01 - 31/12/2022

01/01 - 31/12/2021

582.162,69 -163.303,82
1.207.891,71 1.184.812,36
106.215,53 106.215,53
489.843,04 479.344,69
-1,29 -3.399,53
682.770,64 536.072,99
-45.026,72 -45.026,72
-21.538,61 -74.351,23
54.116,00 0,00
70.890,89 27.772,00
3.127.323,88 2.048.136,27
-1.392.718,12 -900.006,60
-3.758.154,63 -1.823.564,71
-4.648,00 -4.668,00
479.726,23 2.142.317,95
-67.405,89 -2.747,29
-681.608,64 -535.518,99
0,00 -85.917,66
-2.297.485,17 838.030,97
-1.104.096,78 -1.323.283,66
18.342,50 247.166,97
1,29 3.399,53
-1.085.752,99 -1.072.717,16
4.903.926,30 582.986,29
-915.943,48 -873.309,23
3.987.982,82 -290.322,94
604.744,66 -525.009,13
908.940,28 1.433.949,41
1.513.684,94 908.940,28

QVamOOTmacTO  HEPOG  TWV
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ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NMAHPO®OPIEZ
H Etawpeia pe tv emwvopia SMURFIT KAPPA HELLAS MONOMPOZQMH ANQNYMH
ETAIPEIA cuotabnke pe TO KATAOTATIKO cupBoAato utt’ aptOu. 1742/16.07.1997 (DEK
5495/29.07.1997. Eival gyyeypappévn oTo UNTPwo AvwvUuwv Etatpeiwv pe APMAE
38585/55/B/97/07 ot pe ap®. TEMH 014488835000, €xsL w¢ £€6pa tn Kowotnta
Jtaupoxwpiou tou Nopou KiAkic kat to site tng eivat www.smurfitkappa.com. H
Slapkela tng Etatpeiag, oplioBnke oe mevvta £tn (50) apyouévng amo Tig 22.07.1997.

Tnv 24.11.2017 npaypatonolndnke petaBifacn Tou cUVOALKOU MTAKETOU TWV UETOXWV
¢ Etapeiag otnv Etalpeia SMURFIT KAPPA Europe B.V. pe £€6pa to Schiphol otnv
OM\avéia n omola katéxel 1o 100% Twv PETOXWV.

Tov loUAlo 2018 n Etalpeia mpoxwpnoe o aAlayn enwvupiog and XATZHIQANNOY
ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA o SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA (avakoivwon M.E.M.H. Ap. Mpwrt. 1426567/18.07.2018) kot Tov
OktwBplo 2022 oe SMURFIT KAPPA HELLAS MONOMPOZIQMH ANQNYMH ETAIPEIA
(avakoivwon IN.E.M.H. Ap. Mpwt. 2747529/ 26.10.2022).

H Etatpeia, Spaotnplomoleital 0To xwpo TNG mapaywyng Xaptlou HKPoBEAE — KUTILwWY,
EKTUTIWOEWV XApTOoUu, paocdv, mapaywyn-eunopia Kot ypadkeg TEXVEC.

Me amnoédaon tng amd 10.10.2022 ‘Extaktng levikng Zuvéleuong twv Metoxwy,
EKAEXONKE VEO TETPAUEAEG ALOLKNTIKO ZUUPBOUALO HE TTEVTAETH BNTEla KOL N CNUEPLVA
ouvBeoN Tou €XeL WG €ENG:

ZDENEK SUCHITRA Mpoedpog A.%.
XATZHIQANNOY BAZIAEIOZ Avtunpoedpog A3,
SYLVAIN ALEXANDRE LIAGRE AleuBuvwv Z0pBourog
HUGH PATRICK MCNEILL MéNog A.Z.

OL Xpnuatoolkovoplkeég Kataotdoelg tng Etalpeiag mepllapPfdavovtal  oTLg
EVOTIOLNUEVEC XPNHUOTOOLKOVOULKEG KOTOOTAOELC TNG etalpsiag SMURFIT KAPPA
EUROPE BV pue €6pa oto Schiphol, NL.

OL CUVNUUEVEG XPNULOTOOLKOVOULKEG KATAOTAOELG, TIOU £€XouV ouvtaxBel cuudpwva pe

ta Alebvn Mpodtuma Xpnuatoolkovoulkng Avadopdg onwe €xouv uloBetnbel and v
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ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

Eupwmnaikn Evwon, yla tn xprion mou €Anée tnv 31n AskepPpiouv 2022, eykpibnkav anod
o AlolknTiko JupPBoUAlo otig 13 OktwPpiou 2023 kot tTeEAOUV UTO TNV €yKPLON TNG
Etnolag Taktikng Mevikng Zuvéleuong twv Metoxwv.

2. NMAAIZIO KATAPTIZHZ KAl BAZH T[NAPOYZIAZHZ TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

2.1 MAaioo kataptions kot Baon mapouciaons Twv XpPHNUATOOLKOVOULKWV
Karaotaoewv:

Ol XPNHUOTOOLKOVOULKEG KATAOTAOEL €XOUV KotopTloBel oludpwva pe ta Alebvi
Mpodtumna Xpnuotootkovoulkng Avadopdc (ANXA) kabwg Kot cUUPWVA HE TIG OXETIKEC
Alepunveleg Toug, OMWG QUTEG £xouv ekdoBel amd tnv Emutponr Alepunvelwv
Mpotunwyv tou IAAM, 6nwg autd €xouv uloBetnBel amod tnv Eupwnaikn Evwon kat
edapudlovtal UTIOXPEWTLKA yLa T Xprion mou £€Anée tnv 31 AekepPpiov 2022. Aev
UTIAPXOUV TIPOTUTIA KoL SLEPUNVELEC TTPOTUTIWY TIOU VAL €XOUV EPAPUOCTEL TTPLV TNV

nuepounvia evapéng epappoyng tou.

OL apoUoEG XPNLOTOOLKOVOULIKEG KATAOTAOEL £Xouv ouvtaxBel cupudwva pe TV
apXn TOU LOTOPLKOU KOCTOUG KAl TNV apXn TNG CUVEXLONG TNG dpaotnplotntag («going
concern»). Inuewwvetal otL n Etalpeia eixe képdn mpo popwv Eupw 582.162,69,
gvavtl {nuwv mpo ¢opwv Eupw 163.303,82 tng mponyoUEVNG XPNIOEWG, TO GUVOAO
0 WBwv kepaiaiwv tng Etaupeiag katd tnv 31 Aekeufpiou 2022 Atav Euvpw
4.780.376,80 (31.12.2021: Eupw 4.440.501,93).To ouUvolo twv KukAodopouviwv
TIEPLOUCLAKWY OTOWXEIWV UTOAAE(METAL TOU OUVOAOU Twv PpaxunpodBeouwv
UTIOXPEWOEWV Katd Evpw 8.624.011,77 6w to Bpaxunpobeopo daveio mooou Eupw
12 ekat. kaBw¢ kal mood Eupw 5,5 ekat. Savelakwyv umoxpewoewv avadlapBpwbOnke
otn xpnon 2023 omnote dev udlotatal BEua CuvEXLONG TNG ETULXELPNHOTLKAG
Spaotnplotntag (onu. 13).

2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTLUIOELG KO TIPS OXES

H oUvtagn tTwv XpnNHUATOOLKOVOULKWY KATAOTAOEWV cUHdwva Ue ta AleBvr MNpotuna
Xpnuatoolkovoukng Avadopadg amattel 0nwg n Atoiknon t¢ Etaipeiag npoPaivel o
ONUAVTIKEC TTOPASOXEC KOl AOYLOTIKEC EKTLUNOELG TTOU EMNPEAIOLV TOL UTIOAOLTIA TWV
Aoyoplacpwv EvepyntikoU kot MaBntikou, T yvwotomoinon evoexouevwy
QMAITAOEWY KOl UTIOXPEWOEWV  KOTA TNV  NUEpPOMnVia  ouvtaéng Twv
XPNHUOTOOLKOVOLLKWY KATAOTACEWY, KaBw¢ Kot ta tapouactalopeva £coda kat £€oda
KOTA TNV UTo e€€tacn xpnon. Mapad to yeyovog OtL autol ol urtoAoylopol Bacilovtat
otnv KaAUtepn Suvartr yvwon tng Aloiknong os ox€on HUE TG TEPLOTACELG KOl TLC
TPEXOUOEG CUVONKEC, TO TIPAYHOTLKA OITOTEAEGATA UITOopEl TEALKA va StadEpouv amo
TIC EKTIUNOELG AUTEC. Ol EKTIUNOELG KoL Ol Kploelg afloAoyoUuvtal CUVEXWC Kal
Bacilovtal oe epnelpika Sedopéva Kat AANOUE TTAPAYOVTEG, CUUTIEPIAQUBOVOUEVWY
TWV TPOCSOKLWV ylo. HEANOVTIKA yeyovota Tou Bswpolvial OVOEVOUEVA UTIO
gUAoyeC ouUVONKeC.
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ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

OL Topeig 6mou amnatteitat uPnAdtepou Babuou kpion kot 6mou ot MapadoxEG Kal oL
EKTLUNOELG ELVAL ONUOVTLKEG VLA TLG XPNHUOTOOLKOVOULKEG KATAOTACELG AVOAUOVTOL WG
aKoAoUOwG:

Dopog eLcodpaTog

Anatteital kpion ano v Etapeia yla tov npoodloplopd tng npoPAedng yia dpopo
eloodnuatoc. H mpoBAedn ya popo ewoodnpatog pe Baon to AAM 12 unoAoyiletal
HE ektipnon twv ¢opwv mou Ba kataPfAnBolv ot PopPOAOYIKEG OpPXEC Kall
nieptAapBavel tov TpExovia Gopo eL00dNUATOG yia KABe xprion, MpoBAedn yLa Toug
npooBeToug popouc Tou mBavov va pokUPouv amd PEAAOVTLKOUC GOopOAOYLKOUG
eANEyXOUC Kal avayvwplon HeEANOVTIKWVY Ppopoloyikwv wdeAelwv. EAv o TEAIKOG dOPOG
elval Sladopetikdg and tov apxlkd avayvwplobévta, n dtadopd Ba ennpedoel to
do6po eLcodbAUATOC OTN XProN Tou 0 TPocdLloplopoc Twv popoloyikwy dtadopwv Ba
AdBeL xwpa.

QdéApeG IWEG TWV EVOWATWY TIAYLWYV TIEPLOUOCLOKWY CTOLXELWV

H Awoiknon mpofaivel o€ OpLOPEVES EKTIUNOELG avadopLKa HE TIG WDHEALUES LWES TWV
anooBEoUwy Tayiwv MEPLOUCLOKWY OTOLXELWY OL OTIOLEG ETTAVEKTILWVTAL TIEPLOSIKA
yla va ektiunBel katd moco ouvexilouv va eival katdAAnAeg. Meploocotepeg
nAnpodopieg mapatibevral otn onueiwon 3.2.

NpoBAEYeLg yla anoBEpata

H Etalpeia mpoPaivel o€ EKTIUNOELG OXETLIKA E TNV OMOTIUNON TWV AMOBeUATWY 0TN
XOUNAOTEPN TIUN METAEL Tpé€xouoog Kal Kabapng peuvotomolnowng ofiag. H
peuotonolnolun afla pmopet va SladEpel o oxEON LE EKELVN TTOU EKTIUNONKE KATA
™V NUeEpopnvia cLVTAENG TWV XPNUOTOOLKOVOULKWY KATAOTACEWV.

MNpoPAEYPELG LA AVAUEVOUEVEG TILOTWTIKEG {NMULEG OMO ATAULTAOELG OO TIEAATEG Kal
CUMPOTLKA TEPLOUCLAKA CTOLXELL

H Awoiknon tn¢ Etalpeiag mpoPaivel os MePLOSIKI) EMAVEKTIUNON TNG EMAPKELAG TNG
TIPOPBAEY NG OXETIKA E TIC EMLOPAAELC ATIOLTOELG OE CUVAPTNON LLE TNV TILOTWTLKN TNG
TOALTIKN Kot AapBavovtag urtoyn otolxeia tng Noptkng Yninpeoiag tng Etalpeiag mou
QVAKEL, Ta omolo TpokUmTouv Padoel eneepyaciag lotoplkwy Sedopévwy Kat
npoodatwy eeAifewv Twv umoBéoswv mou Saxelpiletat. H Etalpeia epapudlel tnv
amAomnolnuévn mpooéyylon tou AMNXA 9 yla tov mMPoodloplopd TwV OVAUEVOUEVWV
INUWV amopElwoNg €Ml TwV XPNUOTOOIKOVOULKWY TIEPLOUCLAKWY TNG OTOLXElWV,
ocUuPwva pe TNV omola, N MPOPAedn INULAG ETUUETPATAL TIAVIOTE OE TOCO (00 UE TLG
OVOUEVOUEVEC TUOTWTLKEG {NULEG KaB' OANn TN Stdpkela WG yLa TIG AMALTACELS Ao
TEAQTEC.
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ETHIIEX XPHMATOOIKONOMIKES KATAITASEIX THE 31/12/2022
MpoypAauHaTa CUYKEKPLUEVWV TTAPOXWV

To KOOTOC WPEANUATWY YLO TA TIPOYPAUUATA CUYKEKPLUEVWY TTAPOXwV UTtoAoyileTal
XPNOLLOTIOLWVTOG OVAAOYLOTIKEG EKTIUNOEL, KATA TIG OTMOLEG XpnollomololvTal
mapadoxEC yla toug mpoeodANTIKOUC CUVTEAECTEC, TO puBUO avénonc twv pULebwyv
KOl Ta TOC0OTA BvnolpuotnTag. AGyw TNG HOKPoxpoviog ¢pUonG TwV TIPOYPAUHUATWY,
oL TapaSOXEC OUTEC UTIOKEWVTAL O OnUAvTkg aBepaldtnta. Meplocdtepeg
nmAnpodopiec mapatibevral otig onpewwoetg 3.11 kat 13.

Evéexopeva yeyovota

OL €vOeXOUEVEG UTIOXPEWOELS OEV  KATOXWPOUVTAL OTL( XPNIOTOOLKOVOLKEG
KOTOOTAOELG 0AAG YVWOTOMOLOUVTAL, EKTOG KAl av N TBavoTNTA yLo EKPON TTOPWV TTOU
EVOWHOTWVOUV OLKOVOULKA OdpEAN elval eAaxlotn. Ol evOeXOUEVEC amaltioelg Sev
KOTOXWPOUVTAL OTI( XPNHUOTOOLKOVOMLKEG KOTOOTAOEL], QAAA YVWOTOMOLOUVTOL
edOOOV N €L0POI) OLKOVOULKWV WdeAeLwV elvat TBavr).

Mnyég aBefatdtnTag EKTLUNOEWV

Agv UTIAPXOUV ONUOVTIKEC TTAPASOXEG OL OTIOLEC VA £YLVAV OXETIKA UE TO HEAAOV N
AAAEC TINYEC aBeBALOTNTOG TWV EKTIUACEWY KOL TIOU VA UITOPOUV VO TIPOKOAEGOUV
ONUAVTLKO Kivouvo yla ouclwdng mpooappoyr] otn AoYLOTIKA afia TwV MEPLOUCLOKWV
OTOLXELWV KaL UTIOXPEWOEWYV KATA TNV EMOUEVN SLAXELPLOTIKA Xpron.

2.2 Néa npotuna, SLlepUnVELEG KAl TPOTOTIOINCELG UPLOTAUEVWY MPOTUTIWY

OL AOYLOTIKEG apXEG Tou £hAPUOCTNKOV Yla TNV ETOLHACIO Kal TNV Tapouciacn Twv
OUVNUUEVWY XPNUATOOLKOVOULKWY KOTOOTACEWV €lvOol OCUVEMEIG HE QUTEC TOU
akoAouBnbnkav oTNV KATAPTION TWV ETACLWY XPNUATOOLKOVOULKWY KOTOOTACEWV TNG
Etatpeiag yia t xprion mou €Anée tnv 31n AekepPpiov 2021 £ktd¢ Ao tnv vloBétnon
TWV TOPAKATW VEWV TIPOTUTIWYV KAl TPOTIOTIOLHCEWVY TIOU LoXUOUV yLa ETACLEC TIEPLOSOUG
mou €ekvouv TNV 1n lavouapiou 2022:

e AMNXA 3 Zuvevwoelg Emxelprioewv, AAM 16 Evowpateg Akivntonowioeig, IAS 37
MNpoPAEYPELG, EVOEXOUEVEG UTIOXPEWOELG KOLL EVOEXOUEVA TIEPLOUCLOKA CTOLXELDL KOlL
Etnoleg AvapaBuiosig 2018-2020 ANXA (TpomomnolnoELg)

OL tpomnonotioslg epapuolovral ylo ETAOLEG AOYLOTIKEG TEPLOSOUG ToU EeKLVOUV TNV
N Heta tv 1 lavouapiou 2022, evw emutpénetal vwpitepn edapuoyn. To ZAAM
e€€dwoe, meploplopévou eSioU, TPOTTOMOLNOELG OE TIPOTUTIA, WG KATWTEPW:

e AMNXA 3 Xuvevwoel EMXEPOEWV: OL TPOTOMOLAOEL] ETKOLPOTOLOUV uia
maparopunr tou AMXA 3 otnv nponyoupevn €kdoon tou EvvoloAoytkou MAaLoiou Tou
ZAAN yla Xpnuatoolkovoulkég Avadopeg, otnv tpéxouoa ékdoon mou ek60Onke to
2018, xwpic onUOVTIKEG OAAAYEC OTIC AOYLOTIKEG QTIALTHOELS TOU TPOTUTIOU yLa
OUVEVWOELG ETILXELPIOEWV.
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e AAN 16 Evowpateg AKLVNTOMOLROELG: OL TPOTIOTIOLOELG ATIAyOPEVOUV TN HElwoN
TOU KOOTOUG TWV EVOWHATWY AKLVNTOMOLCEWV UE TTOoA Ttou AapBavovtal and tnv
MWANGCN OTOLXElWV TIOU TTOPAYOVTAL EVW N ETALPELO TIPOETOLUATLEL TO TIEPLOUCLAKO
otolxelo otnv TomoBecia Kal TNV KATACTAON TOU QTALTETAL Yl TN AELToupyia TTou
€xeL mpoodlopioel n Sloiknon. Ta €0oda amod TG MWANCELS KAL TO OXETIKO KOOTOG
avayvwpilovtal ota anoteAéopata.

e AAN 37 NpoPAEYPEeL, EVOEXOUEVEG UTIOXPEWOCELG KOl EVOEXOUEVO TIEPLOUGLAKA
oToLXELOL: OL TPOTIOTOLROELG TTPOOdLOPIloUV TIG SATIAVEC EKTIANPWONG oG cUUPBaaonG,
oto mAaiolo t™NG afloAoynong tng oupBoong €dv eival emaxbng, oL Omoleg
nepAappavouv ta eMAUENTIKA KOOTN Kal €vav EMIUEPLOUO amd AAAQ KOOTN TOU
oXETLlovVTalL AUEDA UE TNV EKMARPWON TS ouUPaoNC.

o Mkpég tpomomnolnoels Slevepynbnkav oti Etioleg AvaBaduioeis 2018-2020 ota
npotuna AMXA 1- Npwtn Edappoyn twv AteBvwv Npotunmwv XpnHUOTOOLKOVOULKNG
Avadopadg, oto AMXA 9-Xpnuatoowkovopika Méoa, oto AAN 41-Tewpyla Kol ota
evOelkTika apadeiypata mou cuvodevouv To ANXA 16-MioOwoelg

OL Tpomomolnoelg dev eiyav emibpaon OTILC OLKOVOLLKEG KOTAOTACELG TNG ETatpeiac.

e ANXA 16 MiocBwosig-Ekntwoelg evolkiou mou oxetifovtat pe tov COVID-19 petd
v 30n louviou 2021 (TpomomnoLNoELG)

H Tpomomoinon edpoapuoletal oe €TNOLEG AOYLOTIKEC TieplOdoug avadopdg mou
€eklvoUv TNV 1 HeTA TNV 1n AmplAiou 2021, evw ETUTPETNETAL VWPLTEPN edapuoyn,
OUUMEPNAUPBAVOUEVWV TWV OLKOVOULKWY KATAOTACEWV TIoUu &€&V €XOUV aKOUN
eykplOel yla €kdoon kata tnv 31n Maptiou 2021. Tov Maptio tou 2021, to ZAAN
TPOTMOMOLNCE TOUG OPOUG TNG TIPAKTIKNAC SLEUKOAUVONC TTIOU TIOPEXETAL OTOV UoBwWTNA
VQ QVTLUETWTTIOEL AOYLOTIKA omoladnmote aAAayr | €KMTwon emni UoOWUATWY WG
ouvenela tou Covid-19, edav n alayn 1 ékntwon dev Bewpeito Tpomomnoinon tng
puicbwong. Me Baon tnv tpomomnoinon, n MPAKTky dleukOAuvon epapuoleTal yla
HUELWOELC OE MANPWHEC LIOOBWUATWVY KoL ETNPeAlel TTANPWUEG TTOU odeilovtal TV n
nipwv amnod tnv 30n louviou 2022, epocov TANPoUVTOL OL UTIOAOUTEG TIPOUTTOBETELG TNG
TPAKTLKAC SLlEUKOAUVONG.

OL TpomoTmoLr oL eV eiyav emMibpaon OTILC OLKOVOLLLKEG KATAOTACELG TG ETatpeiac.

Npotuna tou €xouv ekboBei aAAd Hev €xouv edapuoyr) otnv napovco AOYLOTLKA
nepiodo Kat n Etaupeia Sev €xeL ULOOETAOEL Vwpitepa

e ANXA 17: Acdaliotipla Zuppoiaia

To mpoTuTo £daPUOTETAL VLA ETNOLEG AOYLOTIKEC TIEPLOSOUC TTOU EEKIVOUV TNV 1] LETA
v 1n lavouvapiou 2023, evw eMITPEMETOL VWpPLtEPN EPappoyr) UTIO TNV MpolnoBeaon
OTL N OLKOVOMLKA ovtotnta epopuolel to AMXA 9 XpnUATooKovouka MEaa Katd N
TPV amnod TNV nuepounvia mov Ba epapuoosel yia mpwtn popd to AMNXA 17. To véo
MPOTUTIO  KOAUTITEL TNV OvVAYVWPELON, TNV EMUETPNON, TNV Tapouciacn Kol TLG
QMAPALTNTEC YVWOTOTOLOELG OAWV TWV TUNWV acdalilotnpiwv cupfoAaiwy, KabBwg
KOL OPLOPEVWY EYYUNOEWV KOl XPNUOTOOLKOVOULKWY HECWV HE XOPAKTNPLOTIKA
TIPOQLPETIKNG oUMHETOXNC. H Etalpeia dev ekdidel cupBolata oto medio epapuoyng
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tou ANXA 17, emopévwg n edappoyn tou mpotumou Oev €xel emidpacn otn
XPNHUOTOOLKOVOULKA ardSoan, Tn XPNHATOOLKOVOULKN B€0n 1 TIG TAUELAKEG POEG TNG
Etalpeiac.

e AAN 1 Napouociaon twv Owovopkwy Kataotdaoswv kat AnAwon MPaKTLKAG
ANXA 2: Tvwotomnoinon Twv Aoylotikwv MoAwtikwyv (TpommonotnosLg)

OL TPOMOTOLNOELG LOXUOUV YLO ETAOLEG AOYLOTIKEC TIEPLOSOUC TTOU EEKLVOUV TNV 1) HETA
v 1 lavouvapiov 2023, svw smutpénetal vwpitepn dpappoyr). Ol TPOTOMOLNOELG
TapEXouv KaBodrynaon oxXeTKA Ue TNV edappoyr Kplong mil TG ONUAVIIKOTNTAG OTLG
YVWOTOTIOL|OELG AOYLOTIKWY TIOALTIKWY., Ol TPOTOMOLACEL( OVTIKAOLoTOUV TnV
anaitnon yvwoTtomoinong «ONUOVTIKWY» AOYLOTIKWY TIOALTIKWY HE TNV amaitnon
yvwotonoinong «ouolwdwv» AoyLoTIKWY TIOALTIKWY. Emiong, mpootiBevial obnyieg
Kat eneénynuatikd napadeiypata otn AfAwon Mpaktikig yla va Bonbricouv otnv
edbapuoyy ™G €vvolag Ttou ouclwdou¢ katd Ttn Olevépyela KploEwv OTIC
YVWOTOTOLNOELG AOYLOTIKWVY TIOALTIKWY. H Aloiknon tng Etalpeiag eKTiud OTL AUTEG OL
Tpomonolnoelg dev Ba €XOUV ONUAVTLKI EMOPACN OTLG OLKOVOULKEG KATAOTACELG TNG
Etalpeiag.

e AN 8 AoyLOTIKEG TTOALTIKEG, AAAAYEG OTLG AOYLOTLKEG EKTLLNOELG KOl o aApata:
OpPLOUOG TWV EKTLUOEWV (TPOTIOTOLOELG)

OLtpomomnolioelg TiBevtal o€ LoXU yla ETAOLEG TTEPLOSOUG avadopag tou EeKLVoUV TV
N Hetad tnv 1n lavouapiou 2023, evw emLTpENeTal vwpitepn edbapuoyn Kot Loxuouv yla
OAAOYEG OTIC AOYLOTIKEG TIOALTIKEG Kol OAAQYEC O€ AOYLOTIKEG EKTLUAOCELS TOU
T(PAYLATOTIOLOUVTAL KATA ) HETA TNV Evapén autn¢ TnG mepLlodou. OL TPOTOTOLOELS
ELOAYOUV VEO OPLOUO TNG AOYLOTIKN G EKTLUNONG WE VOULOUATLKA TTOGA OTLG OLKOVOULKEG
KOTOLOTAOELG TTOU UTIOKELVTAL O€ afeBaLOTnTO EMUETPNONG, EAV SEV TTPOKUTITOUV ATIO
S16pBwon odpaAuatog Tmponyoluevng meplodou. Emiong, oL  TPOMOTOLCELG
Sleukplvilouv moleg eival ol aAAayEG OTLC AOYLOTIKEG EKTLUAOELS Kol MwE StadEpouv
amo TG aAAayEG OTLG AOYLOTLKEG TIOALTLKEG Kal TG StopBwoelg AabBwv. H Aloiknon ¢
Etalpeiag eKTIUA OTL AUTEG OL TPOTIOTIOLNOELG SV Ba €XoUV EMISPAON OTLC OLKOVOULKEG
KataoTtaoelg tne Etalpeiac.

e AAN 12 AvapaAlopévn popoloyia oxXeTl{OHEVN HE MEPLOUOLAKA OTOLXELOL Ko
UTTOXPEWOELG OLTIO JLOL LEHOVWEVN cUVAAAQyN (TPOTIOTIOLNOELG)

OL tpomomnolioslg edapuolovral ylo ETACLEG AOYLOTIKEG EPLOSOUG TToU EeKLVOUV TNV
N MeTd tnv 1 lavouapiou 2023, evw emutpeénetal vwpitepn edapuoyn. OL
Tpomnonolnoelg meplopilouv to nmedio edpappoyng KoL TAPEXOUV MIEPALTEPW cadVELL
OXETIKA UE TNV €€aipeon NG apxlkAg avayvwplong tou AAM 12, kaBopilovtag Tov
TPOTIO HE TOV OMOI0 Ol ETALPELEC TMPEMEL VA OVIIHLETWIIOOUV AOYLOTIKA TNV
avaBaAlopevn ¢dopoloyiot TEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWV TIOU
T(POKUTITOUV QMO MO UEMOVWHEVN cuVaAAayr, OMWC ULOOWOEL KOL UTIOXPEWOELG
mapomAlopol. Ou  tpomomolnoelg  Steukpwilouv  tv  edapuoyr  Kpiong,
ouvpuneplhapBavopévou g e€€taong g Loxvouoag popoloyiknc vopobeoiag, omou
Ol TIANPWUEG YLa TOV SLOKOVOVIOUO HLOG UTIOXPEWONG EKTIIMTOUV GOPOAOYLKA, EAV OL
EKTITWOELG aUTEG amodidovtal, yla popoloylkoUuc oKomoUg, oTnV UToXPEWaON N OTO
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OXETIKO TIEPLOUCLAKO OTOLXEl0. TUMPWVA HE TIG TPOTOMOLNCELS, N APXIK €€aipeon
avayvwplong 8ev LoxUeL ylo CUVOAAQYEC TIOU, KOTA TNV apyXLKR avayvwplon,
dnuLoupyoLV (oeg PoPOAOYNTEEG KAL EKTIECTEEC MPOOWPLVEG dladopEd. loyuel povo
EAV N OVAYVWPLON EVOG TEPLOUCLOKOU OTOLXEOU MIoBWOoNG Kal UTOXPEWONG
HioBwong (n umoxpéwong MApPOMALOHOU KoL TIEPLOUCLAKOU OTOLXELOU TTaPOTALOOU)
dnuiloupyel mpoowpLveg dpopoloynTEEC 1 ekmeoteeg Sladopeg mou dev sival loeg. H
Aloiknon tn¢ Etalpelog ekTIHA OTL QUTEG OL TPoTomoLnoelg dev Ba €xouv emibpaon
OTLG OLKOVOULKEG KaTaoTaoelg tn¢ Etatpeiac.

e AAN 1 Napouciaon twv Owkovoulkwv Kataotacewv: Taflvopnon Ttwv
Ynoxpewoewv wg BpaxunpoBeopueg | Makponpobeopeg (TpononolnoeLg)

OL tponomnol)oelg epapudlovral avadpoulkd cUpdbwva pe to AAM 8, yla €TACLEC
AoyloTIkEG TepLOdoug mou Eekwvouv tnv [ HeTd tnv 1 lavouapiou 2024, evw
ETUTPETETAL VWpitepn edapuoyr). OL TPOTOMOLACELG TTaPEXOUV KaBodrynon oXETIKA
HE TIGC amoutioel tou AAM 1 yw Vv TalvOunon TwWV UTIOXPEWOEWV WG
BpaxumpdBeopeg ) pakpompoBeoped. OLTponomnolioelg Steukpivilouv tnv €vvola Tou
Swkawpatog avaBoAng dlakavoviouou umoxpEéwaong, TNV anaitnon va UTIAPXEL TO
Swailwpa autd katd tnv nepiodo avadopdg kat otL n npobeon €€doknong Tou
Swkawwpatog amd tn Oloiknon oAAd kol To Skaiwpa avilcupBarAopévou yla
Slokavoviopd TG umoxpéwong HEow MeTaBiBacnC OUMUETOXIKWV TITAWV TNG
etalpeiag, dev ennpeadlouv TNV BpaxumpoBeoun 1 pakpompoBbsoun tafvounon.
Eniong, ol tpomomnotnoelg Steukpvilouv OTL HOVO OL OPOL CUHUMOPDWONG HE TOUG
OMOIOUG HLOL OLKOVOULKI) OVTOTNTO TPEMEL VA CUUMOPDWVETAL KATA 1 TIPLV OO TNV
nuepounvia avadopdg, Ba emnpedcouv TNV TalVOUNCN HULAC UTIOXPEWONG. AKOUN,
QmALTOUVTOL TIPOCOETEC YVWOTOMOLNOELS Ylo HOKPOTIPOOECUEG UTIOXPEWOELG TIOU
TMPOKUTITOUV  amd oUPPACEL Savelwv TOU UTIOKELWVTOL OTNV THPNON Opwv
OUHHOPpdWONG eVvIog dwdeka pnvwv amo tnv nepiodo avadopdc. Ot TPOMOMOLNOELG
Sev €xouv akopn uloBetnBel anod tnv Eupwnaikn Evwon. H Aoiknon t¢ Etatpeiag
EKTIUA OTL OUTEG OL TPOTOMOLNCOEL Odev Ba €Xouv ONUAVTIKNA Emidpacn oOTIC
OLKOVOLKEG KATAOTAOELG TNG ETapeiag.

e ANXA 16 MwoBwoelg: Ynoxpéwon MicOwong oe ocupBacel mwAnong Kou
enavapicfwong (tpononotnosLg):

OL TPOTIOTOLAOELC LOXUOUV YLaL ETAOLEC TTEPLOSOUC avadopAg oU EEKLVOUV TNV 1 HETA
v 1 lavouapiov 2024, evw sTuTpENeTal Vwpitepn edpappoyr). OL TPOTOMOLAOELS
armookomouv otn BeAtiwon Twv amMaLtHoEwWV Tou epapuolel 0 TWANTAG-ULoOwWTNC yla
NV EMUETPNON TNG UTIOXPEWONG UioBwong, mMou MPOKUMTEL amo [l cuvaAlayn
nwAnong kat enavapicbwong katd to AMXA 16, evw 6ev aAAAGlel TNV AOYLOTIKN
QVTIUETWTILION Yl obwoelg mou &ev oxetilovial pe ouvaAlayEC MWANONG Kol
enavapiobwong. EWkoteEpa, 0 TNWANTAC-ULOOWTAC Kabopllel TG «TTANPWUEC
HIOOWHATWY» 1N TG «avaBewpnUEVEC TIANPWUEC MOBWUATWY» WOTE va NV
avayvwpilel k€pdog i {nuia mou oxetiletal pe to Sikailwpa xpriong nou datnpet. H
ebapuoy] oUTWV TwWV amaltnoswv 8ev eumodilel tov MwWANTA-pLobwtr va
avayvwplioel, ota anoteAéopata xprong, onolodnmote kEpdog N {nuia mou oxetiletal
HE TN MePWKN N mMAApn Alon uplag pioBwong. OL tpomomolwioelg edapuolovral
avadpouikd cudwva pe to AAM 8, oe cuvaAlay£Eg TWANONG KAl EMavaicBwaong mou
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T(PAYLOTOTIOLOUVTAL LETA TNV NUEPOUNVIA aPXIKAG EDAPHOYNG, TTOU €lval n apxrn tTng
gTAOLOG TIEPLOSOU avadopAg KATA TNV Omoia N OLKOVOULKH ovtoTnTa £hAPUOCE yLa
npwtn popd to AMNXA 16. Ot Tpomomnolnoelg Sev €xouv akOpn uloBetnBel anod tnv
Eupwrmaikn Evwon. H Aloiknon tng Etalpeiag eKTLUA OTL AUTEC OL TPOTIOTIOLHOELG SV
Ba £X0UV GNUOVTLKH EMISPOON OTLC OLKOVORLLKEG KOTALOTAOELG TNG ETatpeiac.

e AMNXA 10 Evomotnuéveg Owkovoukég Kataotdaoelg ko AAM 28 Emevducelg os
Tuyyeveic ermxelpnoslg kat Kowonpagieg - Tponomnoinon: NwAnon | swodopa
TIEPLOUCLOKWV OTOLXELWV HETAED EVOCG EMEVSUTH KOl TNG OUYYEVOUG TOU ETALPELNG
1 TNG Kowomnpagiog Tou

OL TPOTIOTIOLOELG QVIIUETWTI{OUV L0l OVOYVWPLOUEVN OOUVETELD METOED TwV
anattoewv tou AMNXA 10 kat ekeiveg Tou AAM 28, yla TNV AVILLETWTILON TNE TTWANCNG
N TNG EL0POPAG TWV TIEPLOUCLAKWY OTOLXELWV LETAEL TOU EMEVOUTA KOL TNG OCUYYEVOUG
Tou €Talpeiag A TnG Kowompagiag tou. H KUPLA CUVETELA TWV TPOTIOTIOLCEWV Elval
OTL éva MANPEC kKEPSOG N N {nuia avayvwpiletal 6tav n cuvaAlayn epAapBAVEL UL
enuxeipnon (elte oteyaletal oe pla Buyatpikn eite oxL). Eva pepkd képdog A n {nuia
avayvwpiletal 6tav n ouvaAlayn mepllapPdavel otolxela evepyntikol Tou &ev
OUVLOTOUV ETIXELPNON, OKOWUN KAl oV T oTolyela autd oteyalovrtal o Buyatpikn. To
Ask€pPplo tou 2015 to IAAM avéPBale e’ adpLOTO TNV NUEPOUNVia ebappoyng TG
TPOMOMOLNONG QUTAG, OVAUEVOVTAC TO OTTOTEAECHA TOU €PYOU TOU yLa TN HEBodOo TNg
kaBapn¢ B£ong. OL Tpomomnoloelg dev £ouv aKOpn uloBeTnBel anod tnv Evupwnaikn
Evwon. H Awiknon tng Etalpeiag mpoéPn oe aflohoynon tng emidpacnc twv
TPOTIOTOLCEWV TOU TPOTUTIOU Kol KatéAnée oOtL 6ev Ba €xouv emidpacn oTIC
OLKOVOLKEG KATAOTAOELG TNG ETapeiag.

3. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

3.1 Nopuopa Asttovpyiog kot Napoucioong kot Metatponi ZEvwv NOpLopHATWY
(o) Nopwopa Asttoupyiag kat Napouoiaong

Ta otolyela Twv XpnUOTOOLKOVOULKWY Kataotdoswv tng Etalpelog, amoTiuwvToLl UE
XPrion TOU VOUIOUATOG TOU TTPWTEVOVTOC OLKOVOULKOU TepIBAAAOVTOG, PG OTO Omoio
Aewtoupyel (voplopa Asttoupyiag). OLXpnUaToolKOVOULKEG KaTaoTdoeLg mapouotalovral
oe Eupw, Tou eivat to voplopa Asttoupyioag kat MNapouaoiaong tng Etatpeiag.

(B) Metatpornn Zévwv NopLopatwy

OLouvaAlayEG o€ EEva VOULOUOTO LETOTPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TNV XPrioN
TWV LOOTLULWYV TIOU UdioTavTtal KaTd TNV nUepounvia Twv cuvaillaywyv. OL analtioeLg, Ta
Sl0B€o1ua Kal oL UTIOXPEWOELS O ££VO VOULOMO KOTA TNV NUEPOUNVIO ocUVTAENG TwV
XPNUOTOOLKOVOULKWY KATAOTACEWY TPOCAPHOIOVIOL WOTE VO avIavakAouv TLG
OUVOAAQYUOTIKEG  LOOTIMIEG TNG nNUEPAC ouvTaéng Twv  XPNUOTOOLKOVOULKWV
Kataotaoewv. KEpdn Katl InULEC and cuvaAlayuatikég Stadopég oL omoleg MPOKUTITOUV
QO UETATPOT TWV VOULOMOTIKWY OToLXElwV Tou ekdpalovtal o€ EEVO VOULOUA KOTA TN
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SLAPKELA TNG XPNOEWG KAL KATA TNV NUEPOUNVIA TWV XPNLOTOOLKOVOULKWY KOTOOTACEWV
HLE TLG UTIAPXOUCEG LOOTLUIEG, KATOXWPOUVTAL OTNV KATAOTAGCN CUVOALKOU 1608 HATOC.

3.2 Evowparta nayLo

Ta evowupota TMAYLA TIEPLOUCLOKA OTOLXELO QTIEIKOVI{OVTOL OTLG XPNIATOOLKOVOULKEG
KOATAOTAOEL OTO KOOTOG KTNOEWG HELWUEVO HE TIG CWPEUUEVEG QMOOPBECELG KL TUXOV
amopeiwor) Toug. To KOOTOG KINONG OTMOTEAEITOL OO TNV TR  AYOpPag
oupnepAAUBAVOUEVWY TWV SACHWY ELCOYWYNE KAl TwWV HN EMLOTPEPOUEVWY POpwWV
ayopag KaBwe KoL OTtoLoSNTIOTE KOOTOG XPELALETAL YLOL VOL KOTALOTEL TO TIAYLO AELTOUPYLKO
KOl ETOLHO yla LEAAOVTIKI Xpron.

Ol EMIOKEVEC KOL OUVINPNOEL Kataxwpouvtol ota €€oda Tng XPHOoEwC Omou
paypatomnolouvtal. Metayeveéotepeg SATMAVEG, KaTaxwpouvtol w¢ emavénon tng
AOYLOTIKNG aflag TwV EVOWHATWY Ttaylwv TIEPLOUCLAKWY OTOWXEIWV 1 WG EEXWPLOTO
maylo, omou BOeswpeital mBOavov OTL oL SamAveC AUTEC OUEAVOUV TA UEANOVTIKA
OLKOVOULKA OPEAN TTOU OVAUEVETAL VO ELOPEVCOUV ATIO TN XPrion TOU Maylou oTolxElou.

OL OKWNTOTOWNOEL UTO eKkTéAeon Tmep\apBavouv TAyld UTO €KTEAEON Kol
amnelkovi{ovtal oTo KOOTOG Toug. Ol aKLVNTOTOLNOEL UTIO eKTEAECN Sev amooBEvovtal
HEXPL va oAokAnpwBel To mMaylo kat va esival StaBéolpo yla tnv mpoopl{OpEvVn
TIAPOYWYLKA TOU AsLlToupyia.

Ta owkomeda 6ev amoofévovral. Ol amooBECEL; TWV AOUTWV EVOWUATWY TOylwv
TLEPLOUCLAKWY oTolXElwV Aoyilovtal pe Tnv pEBodo tn¢ otabepric amooPfeonc e Baon Tig
akoAouBeg wdhéApeg Lweg ava katnyopleg mayiwv:

Naylo QdéApn Zwn
Ktipla — EykataotaoeLg KTiplwy 25-40 €t
Mnyxavriuata 10-12 €1n
Metadopikd Méoa 10 é€tn
ErutAa kal Aoutog eEOMALOUOG 10 €t

H Aloiknon tng Etalpeiag e€etalel o etriola BAon Ta EVOWUOTO TEPLOUCLOKA OTOLXEL
TIPOKELUEVOU va SLaToTwoEL, €av udlotavrtal evdeifelg yla anopeiwon tng alag toud.
Eav untdpyouv evéeifelg umoloyiletal n avaktiodn aia toug kat 6mou n AoyLoTikn agia
EVOC EVOWMATOU TEPLOUCLAKOU oTolxelou umepPaivel tnv avaktiown oo Tou,
oxnuatiletal mpoPAePn yla InULA oo OMOUELWON TIPOKELUEVOU N AoyLloTikh afla Tou
mayiou va anelkovilel tnv avaktiolun agia tou. Ol UTIOAELUPOTIKEG O€leC KAl N WhEALUN
{wn TwWV evowpatwy mayiwv emavetetalovtal os eTAo0 BAaon Kal avanpoocapuolovral
avaloya eav kplBel amapaitnto.

Evowpata  meplouclokd — otolxelo  Swaypadovtar amd TNV KOTAOTAON
XPNUATOOLKOVOULKAG B€ong, otav SlatiBetal i otav O6ev avapévovtal HeANOVTIKA
OLKOVOULKA 0p£AN amod T Xprion Toug.
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Képdn 1 Inuie¢ mou mpokUmTtouv amd TNV amocupon 1 Slabson evowpaTwy
TIEPLOUCLAKWY OTOLXELWV tpoodlopilovtal pe Baon tn Stadopd HeTafL TOU EKTIUWEVOU
KaBapou €c6dou amo tn dLabeon Kal Tng AoyLoTIKAG aflag Tou TeplouaLakol oTolxelou
Kall kKataxwpoLvtal wg €0oda N £€€0da 0TNV KATACTACN CUVOALKOU L0086 UATOC.

3.3 ACWOTEG AKLVNTOTIOLNOELG

Ol QOWHATEG AKLVNTOTIOOELS adpOpOoUV KOOTOG ayopaC AOYLOpLIKOU KaBwg Kol KOs
Sdamavn mou £xeL mpaypatonolnOel Katd TV avamtuén AoyLopULKoU TIPOKELUEVOU QUTO Vol
tebel oe Asttoupykn) kataotaon. H amooBeon tou Aoylopikol Aoyiletal Baocel tng
otaBepng nuebddou kat evtog meplodou 5 Twv.

Meta tnv apxlki avayvwplon, n Awiknon tng Etalpeiag efetalel o etrola Baon TIg
OOWHOTEC AKLVNTOTIOLOELG VLA VO SLATILOTWOEL EAV UTIAPXOUV EVOEIEELC AMOUELWONC TNG
aflog touc. Otav yeyovota i aAAayEC OTLC TEPLOTAOCELG Seixvouv OTL N AoyLoTikn afla Twv
OOWHOTWVY AKLVNTOTMOLNOEWV &gV €lval avaktiolun, oxnuatiletol mpoPAsPn yia {nua
anmo Amopeiwon wWoTe n AoyloTikn afla TOU OTOLKElOU QUTOU va OMELKOVIIEL TNV
avakThoun agia tou.

AQTIAVEG TTOU QIOLTOUVTOL YL TNV GUVTPNoN Tou AoYLoKoU avayvwpilovtal wg é€oda
otnv Kataotaon ZuvoAikoU Elcodnipatog otn Xprion mou TpoKUTITOUV.

3.4 Anopsiwon Aiag Mn Xpnuoatoowkovoikwy MepLouotakwy IToeiwv:

Jupudwva pe to AAM 36, Ta akivnTa, Ol EYKATACTACELG, OL EEOMALOUOL KOl OL LOWUATEG
OKLVNTOTIOLNOELS, TIPEMEL va aflohoyouvtal o €trjola BAacn yla To €AV UTMAPXOUV
evbeielg OtL n Aoylotikn agia evog meplouoLlakol otolxeiou umepPaivel To AvaKTHOLUO
oo autoU. Edv umdpyouv Tétoleg evoeifelg, mpoodlopileTal TO AVAKTAGLUO TTOCO TOU
OUYKEKPLUEVOU TIEPLOUCLOKOU OTOLXELlOU KoL €dv n Aoylotik aia Tou umepPaivel To
QVAKTHAOLUO 1000 Tou, N avtiotolyn {NULd amopeiwong, kataxwpeital otnv Kataotaon
JuvoAlkoU Ewcobruatog. H avaktiowun afla evog meplouclokol OTOLXElOU €ilval To
HEYAAUTEPO TOCO PETAEL TNG €VAOYNG alag pelov €€0ba MWANCNG EVOC TIEPLOUGCLAKOU
otolxeiov kal tng alag xprnoswg (value in use). EVAoyn atia peiov €€oda mwAnong
Bewpeital n epkt) MPocodog amd TNV MWANCNH €VOG TMEPLOUCLOKOU OTOLXELOU OTa
mAaiola plag apdotepoBapolc cuvallayng otnv omola ta LEpn €XOUV MARPN YVwWaon Kol
TPOOYXWPOUV OLKELOBEAWG, UETA amo TNV adaipeon kABs MPOOOBETOU AUECOU KOOTOUG
S1abeong Tou meplouclakol otolxeiou, evw, afla xpnoewg eival n napovoa afio Twv
EKTLLWHUEVWY LEAAOVTIKWV TOUELAKWY POWV TIOU OVAUEVETAL VO TIpayLOToTtotnBouv amo
TNV CUVEXN XPNON EVOG TTEPLOUCLAKOU oTolxelou Kat amnod tnv S1abeor Tou oto TéEAoG TNG
EKTLLWHEVNG WDEAUNG TwNnG Tou. Av pia emyeipnon &ev €xel tnv duvatotnta va
EKTLUAOEL TO OVOKTIOLUO TIOOO €VOG TIEPLOUGLAKOU OTOLXELOU YlO. TO OTOlo UTTApPXEL
gvbelfn amopeiwong ¢ afiag tou, TOTe MPoodlopllel TO AVAKTAOLUO OGO TNE Hovadag
TIoU SNULOUPYEL TAULAKEC POEC OTNV OTOLA AVAKEL TO TIEPLOUGCLAKO OTOLXELO.
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Avtloylopog {npiog amopeiwong tng alag mepLovcLlakwy otolxeiwv mou AoyioBnke ot
T(PONYOUHEVA £€TN, YIVETAL LOVO OTAV UTIAPXOUV LKAVEG EVOEIEELC OTL OL EKTLUNOELG TIOU
XPNOLLOTIONONKAV yLO TOV UTIOAOYLOMO TNG avakTAowng afiog €xouv oAAAgel. ITig
TIEPUTTWOELC OUTEC O OVWTIEPW QVTIAOYLOMOG avoyvwpiletal w¢ €o0odo ywo Ta
TIEPLOUCLAKA OTOLXELOL TTIOU QTTOTIUWVTOL 0TO KOOTOoG. H auénuévn Aoylotikn aio evog
TiEPLOUCLAKOU, oTolxelou mou odeiletal os avaotpodn piag Inuiog anopsiwong, dev Oa
unepPaivel ™ kaBapny Aoyiotikn oafia, mou Ba eixe mpoodiloplobei, av Sev eixe
avayvwpLlotel kapia {nuio anopeiwong, 0To MEPLOUCLOKO OTOLXELD, OE TIPONyoUEVa £TN.

3.5 XpNHaTOOLKOVOMLKA HEoOL:

XPNUATOOLKOVOULKO HEOO elval kaBe cUpBacn mou dnuloupyel Eva XpnUOTOOLKOVOULKO
OTOLXELO EVEPYNTLKOU OE HiOl ETIXELPNON KOL LA XPNUATOOLKOVOULKN UTIOXPEWON N €va
OUUHETOXLKO TiTAO o€ pia AAAn mixeipnon.

i.  XpnuaTtooLKOVOULKA TTEPLOUOCLOKA OTOLXE(D
ApXLIKN avayvwpLon Kal EMLUETPNON

Katd tnv apxwkn ovayvwplon, To XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD
taflvopouvtal avaloya He TNV ¢UONH KAl TA XOPAKTNPLOTIKA TOUG OE Hia amo TIg
KATWOL TPELG KATNYOPLEG:

e  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD ETIUETPOUUEVA OTO QATOCPECHEVO
KOOTOG

e  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ ETLUETPOUEVA OTNV EVAOYN aio pEow
TWV ATIOTEAECUATWY,

e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO ETIUETPOUHEVA OTNV VAOYN afla Toug
HECW TWV AOUTWV CUVOALKWVY ELCOSNUATWV

OAa Tt XPNMOTOOLKOVOULKA TIEPLOUCLOKA oTolxela avayvwpilovtol apxlkd otnv
gvAoyn aéia toug n omola anoteAel cuvVBWC TO KOOTOG ATIOKTNONG TAEOV TWV AUECWV
Sdamavwv cuvaliayng. OL ayopEg Kal oL TWANRCELS Twv eMevdUoewv avayvwpilovtal
KATA TNV nUepounvia tng ocuvaAlayng mou eivat Kat n nuepopnvia mou n Etalpeia
SdeopevEeTaL va ayopAoEL 1) va TIWANCEL TO oToLXElO.

Metaysvéotepn eMLHETPNON
i.  XPNHOTOOLKOVOHLKA MEPLOUCLOKA OTOLXELOL ETILUETPOUHEVA OTO AMOCBECHEVO KOOTOG

TNV KATnyopila auth KOTOTAOOOVTAL Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OToLXEla
yla ta onoia mAnpouvtatl apdotepes ol akOAouBeg mpoUmoBEaoelg:

1. TO XPNUOTOOLKOVOULIKO TIEPLOUCLAKO OTOLXElo Slatnpeitol oto MAALOLO €VOG
ETUXEPNUATIKOU  HOVTEAOU, OTOXOC Tou omolou elvat n  Slakpdtnon
XPNHUOTOOLKOVOLLLKWV TIEPLOUCLAKWY OTOLXEIWV HE OKOTIO TNV €loTipaén CUUBATIKWY
TOUELAKWY POWV, KOl
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2. BAosl TwV CUMPBATIKWY OPWV TIOU SLEMOUV TO XPNUOTOOLKOVOULKO TIEPLOUGLAKO
oTolxelo, SNULOUPYOUVTAL OE OUYKEKPLUEVEG NUEPOUNVIEG TOHELOKEG POEC TIOU
ouvioTtavtal OmOKAELOTIKA o0 amomAnpwun kedpalaiou Kal TOKwv E€mi Ttou
ave€ddpAntou uTtoAoinou kedalaiouv.

Ie aUTA TNV Katnyopia meplapfdavovtal OAa Ta XPNHUOTOOLKOVOULKA TIEPLOUCLOKA
otolyeia tn¢ Etatpeiag.

ii. Xpnuarooikovoulka otolyeia amotiuwueva otnv gvdoyn aia Tou¢ HEOW TwWV

anoteAsouatwv

‘Eval XPNUOTOOLKOVOULKO TIEPLOUGLAKO OTOLXELO ETUETPATAL OTNV €VAOYN afio HEoW
TWV ATOTEAECUATWY, EKTOG EQV EMUETPATAL OTO ANMOCBECUEVO KOOTOG OUUPWVA UE
™V napaypado i) ) otnv eVAoyn afio LECW TWV AOUTWV GUVOALKWY £6086wWV CUUPWVA
he tnv mapaypado iii). Qotdco, KATA TNV ApXLK avayvwplon n etalpeia Unopet va
ETUAEEEL QUETAKANTO YL OUYKEKPLUEVEC €MEVOUOELS OE OUMUETOXIKOUC TITAOUG, oL
omoiot dtadopeTika Ba empeTpouvTay otnV eVAoyN afla HECW TWV ATTOTEAECUATWY,
va tapoucotalel ota Aoutd oUVOALKA €0080 LETAYEVECTEPEC LUETOBOAEC OTNV €VAOYN
afla.

To TPAYUATOTOLNUEVA KAl LN TIpOYHOTOTIoMNUEVA KEPSN 1 {NUiEG TTOU TTPOKUTITOUV
ano TG MeTAPoAEC TNG elAoyng aflag TwV XPNUOATOOLKOVOULKWY OTOLXELWV
EVEPYNTIKOU OMOTIUWHEVA 0TNV €VAoyN afia Toug pe HETaBOAEG oTa amoteAEéopaTa,
avayvwpilovtal ota anoteAéopata TV nepiodo mou MPOKUTTOUV.

Katd tnv nuepounvia Twv XpnUOTOOLKOVOULKWY KATaoTacswv n Etalpeia dev eixe
eNMeVOUOELG AUTAG TNG KaTtnyoplag.

Xpnuatoolkovoulka OTOoLXEio amoTIUWUEVA otnv €UAoyn aéia toug HEow TWV
Aotnwv ocuvoAlKwv eLoodnudTwv

‘Eva XpNUOATOOLKOVOULKO TIEPLOUGLAKO OTOLXELD ETIUETPATAL OTNV €VAOYN afla HEoW
TWV Aoumwv OUVOAIKKWY €068wv €dv TAnpouvtal OpdOTEPEG OL OAKOAOUBEC
npoUmnoBeoelg:

1. TO XPNUOATOOLKOVOULKO TIEPLOUCLOKO oOTOolXElo Slatnpeital oto mAaiclo &vog
ETUXELPNUATIKOU LOVTEAOU TOU OTOLOU 0 OTOXOG ETILTUYXAVETOL TOOO LE TNV EloTpaén
OUMPBATIKWY TOMELAKWY POWV OCO KOL HUE TNV TWANCN XPNMUOTOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWVY, KoL

2. Baosl Twv ocupBatiKwy Opwv TIOU SLETIOUV TO XPNHOTOOLKOVOULKO TIEPLOUGLAKO
otolxelo, SNULOUPYOUVTOL OE OCUYKEKPLUEVEC NUEPOUNVIEC TAUELOKEC POEC TIOU
ouvioTovtal OQTOKAELOTIKA Ot QmomMANpwir KedaAalou KoL TOKWV EML TOU
aveEddpAntou uttohoinou kedalaiouv.

Kata tnv nuepopnviol TwV XPNHOTOOLKOVOULKWY Kataotaoswv N Etalpeia Sev sixe
eMevSUOELG OIUTAG TNG KaTnyoplag.

Navon avayvwpLong XPNHOTOOLKOVOHULKOU TIEPLOUOLOKOU OTOLXELOU
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H Etalpeia mavel va avayvwpllel €va XpnOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO OTaV
KOl LOVOV OTOV EKTIVEUGOUV T CUMPBATIKA SIKOLWUOTO EML TWV TAUELOKWY POWV TOU
XPNHLOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXELOU 1) LETAPLBACEL TO XPNUATOOLKOVOULKO
TIEPLOUCLAKO oTolXelo Kat N petaBifaon mAnpot Toug 6poug yla dtaypadn).

Avakatatagn XpnoTOOLKOVOULIKWV TIEPLOUCLAKWY OTOLXELWV

Avakatdtoén Twv XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIPAYLATOTIOLETOL
O€ OTIAVLEC TIEPLTTWOELG Kal odpeileTal o anodaon tng ETalpeiag va TpomonotiosL to
ETUXELPNUATIKO HOVTEAO TOU edapuolelt ywo tn Olaxeiplon Twv &V Adyw
XPNHUOTOOLKOVOLLLKWY TIEPLOUCLAKWY OTOLXELWV.

ATopeiwon XPNHOTOOLKOVOHULKWYV TIEPLOUOCLAKWVY OTOLXELWV

Ita mAaiola twv oowv opilel to AMXA 9, n amopeiwon TWV XPNHUOTOOLKOVOULKWY
TIEPLOUGCLAKWY OTOLXELWYV TIOU EMIUETPWVTAL OTO ANMOCBECUEVO KOOTOC 1 TNV €VAOYN
aflo pMEOW TWV AOUTWV OUVOALKWY €L0OSNUATWY TIPAYHOTOTOLETAL HE TNV
QVayVWPLON TWV OVAUEVOUEVWYV TIUOTWTLIKWY {NHULWV.

Ye kABe nuepounvia avadopac, to ANXA 9 mpoBAEneL tnV empéTpnon TN MPoPAedng
{nuiag yla €va XpnUOTOOLKOVOULKO LECO O TTOCO (00 HE TIG OVOUEVOUEVEC TILOTWTIKEC
Inuieg kaB' 6An tn SLapkeLa {wng €AV O TILOTWTLKOC KivEUVOC TOU XPNUOTOOLKOVOULKOU
HEoOU ExeL auénOel onuavTIKA amo TNV apxLki avayvwpLon. AVTIBETWE, EAv, KOTA TNV
nuepounvia avadopdg, o MIOTWTIKOG KivOuvog EVOG XpNLOTOOLKOVOULKOU pEaou Sev
€xeL auvénbel onuavtikd amd tnv apxlkn avayvwplon, to AMNXA 9 amattel tnv
eTPETPNON TN MPOPAedn nuiag ya To v AOYyw XPNHOTOOLKOVOULKO UECO OE TTOCO
(00 LIE TIG OVAUEVOUEVEC TILOTWTLKEG {NUieg Swdekaurvou.

OL mapapetpot Kwvduvou mou Aaufdvovtal uTOYPLV yla TOV UTIOAOYLOHO TwvV
OQVOUEVOUEVWY TUOTWTIKWV {NUlwV €lval n ekTipwpevn mbavotnta abgtnong, to
T0o00TO NG {nuiag mavw oto odpeldpuevo kepahato pe dedouévo OTL 0 TEAATNG EXEL
abetioel va amomAnpwoel To OPeNOPEVO TOCO KAl TO UTOAOUTO Tou E€ival
ekTeBelEVN N eTalpeia o mepintwon aBétnong Tou MEAATN. Z€ OGUYKEKPLUEVEG
TEPLMTTWOELG N ETatpeia pmopel va afloAoyroeL yla GUYKEKPLUEVA XPNLATOOLKOVOULKA
oTolXelol OTL udloTaTal MOTWTIKO YEYOVOC OTAV UTIAPXEL ECWTEPLKA 1 €EWTEPLKN
mAnpodopnon ou UTOSELKVUEL OTL N ElOTIPAEN TWV TTOCWV TIOU £XOUV OPLOTEL e BAon
TN otk ocupuPBacn Sev eival Bavo va swonpaxbolv oTo GUVOAS TOUG.

Kata yeviko kavova, n afloAoynon tng taflvounonc os otadla Slevepyeital os kabe
nieplodo avadopag.

IXETIKA HE TIG ‘Epmopikég Amattrosls’, to AMNXA 9 mpoBAémel tnv edpapuoyn TG
QUTAOTIOLNLEVNG TIPOCEYYLONG YLl TOV UTTOAOYLOMO TWV OVOAUEVOUEVWY TILOTWTIKWV
Inuwv. H Etalpeia kdvovtag xprion Ttng TPOCEYYLONG QUTHG, UTIOAOYLOE TLIC
OVOUEVOUEVEC TILOTWTIKEC {NUieg Ka®’ OAn T dapkela {wn¢ TWV AmMatioswv. Mo to
OKOTIO QUTO Xpnotlpomolndnke mivakog mpoPAEPewV TOTWTIKAC {nuilag ue Baon tnv
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evnNAlkiwon Twv umoAoinwy, pe Tov onoio urtoAoyilovtal oL OXETIKEG TPOPAEPELG e
TPOTIO TIOU OVTOAVOKAQ TNV EUMELPLa oo tapeABovTa yeyovota kKabBwe Kat tpoBAEYPELS
NG MEAAOVTIKAC OLKOVOMLKAG KOTAOTAONG TWV TEAATWY KOl TOU OLKOVORLKOU
niepBarlovtog. AVaAUTIKOTEPN epLypad TOU AOYLOTIKOU XELPLOMOU TapouataleTal
TAPOKATW otnv apaypado 3.7.

XPpNUATOOLKOVOULKEG UTTOXPEWOELS

Ap)IKn avayvwplon

Ta umtdAouta popNBeuTWY Kal AOUTWY UTIOXPEWCEWV avayvwpilovtol 0To KOOTOG
Tou tauTileTal pe TNV eVAoyn agia NG LEANOVTIKAC TTANPWLAG YLO TIG AYOPEG ayabwy
KOl UTINPECLWV TIOU TtapaoxeBnkav. Ol EUTOPLKEC Kal OL AOUTEC BpaxumpoBeoueg
UToXpeWOelg Sev gival Tokopopol Aoyaplacpol kot cuvBwg Stakavovilovtal og 0-
120 nuépsc.

OAa ta Savela KataxwpouvTal opXIKA 0TO KOOTOG, TO OO0 aVTAVOKAAQ TNV eVAoyNn
aflo TWV ELOTIPOKTEWY TTIOCWV HELWHEVN UE TA OXETIKA Apeca £€oda cuvayng, omou
QUTA glval onuavtikd. MeTa TNV apxLKi Kataxwpenorn, To évtoka SAvVeLa amoTLLwVTaL
OTO AVANOCBECTO KOOTOG XPNOLUOTIOLWVTAG TN HEBOSO TOU MPAYUATIKOU ETLTOKIOU.
To avamnocBeoto k6otog uTtoAoyiletal adol AndBouv untodn damdveg Ekdoong Kat n
Sladpopa petall tou apxkol TOooU KalL Tou ToooU ANnéewg. Képdn kat InuLEG
KATOXWPOUVTOL OTO OUTOTEAECHOTO OTAV Ol UToXPEwoel OSlaypddovtal n
QTIOUELWVOVTAL LEOW TNG Sladikaoiag anooBeong.

Metayevéotepn eETHETPNON
META TNV QPXIK Qvayvwplon, N OLKOVOULKI) OVTIOTNTA EMIUETPA OAEC TIG
XPNHUOTOOLKOVOULKEG UTIOXPEWOEL OTO ONMOCPECUEVO KOOTOG e tn HEBOSO TOU
TIPAYUATIKOU ETILTOKIOU, EKTOG OTO:
O. XPNUOTOOLKOVOULIKEG UTIOXPEWOELG 0TNV EUAOYN a€lo LECW TWV OTTOTEAECLLATWV.
B. XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU QVAKUTITOUV Otav n petafifacn evog
XPNHUOTOOLKOVOLILKOU TIEPLOUCLOKOU oToLXeElou eV MANpoL TIG TPoUTToBETELG yIa
Staypadn n otav epopuoleTal N TPOCEYYLON TNG CUVEXLLOUEVNG OVAUELENC.
Y. OUMBOAaLO XPNUOATOOLKOVOULKAC EYYUNONG
6. &eopevoelc mopoxng daveiou pe emTtoOKLa XOUNAOTEPA EKEIVWV TNG QlyOPAC.

To avanooBeoto kKO6oToC Twv daveiwv umoloyiletal adol AndOouv unoYn Samaveg
€kdoong kat n dtadopd petafl Tou apyxlkol TOGOU Kal Tou toool ANnewg. KEpdn kat
INULEC KataxwpoLvTal otnv Katdotaon ZuvoAlkoU ELooSrHaTog OTav OL UTIOXPEWOCELG
Slaypadovtal ) amopelwvovTaL Kal HEow TG Stadikaoioag anocBeong.

Ta ddavela tafvopoluvtal wg PpaxunpOBeoeG UTTOXPEWOELS, EKTOG €dv n Etatpeia
€xeL 1o Sikailwpa va avaBariel tnv e€6dAnon NG umoxpEwaong yLa TouAdxLotov 12
UNVEG OO TNV NUEPOUNVIA TwV XpNUATOOLKOVOULKWY Kataotdoswv.
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Nadon avayvwplong

H OlKOVOWLKN) ovIOTNTA MAUEL va avayvwpeillel XpnUOTOOLKOVOULKA umoxpewaon (N
HMEPOC OUTAG) OTLG OLKOVOULKEC TNG KOTOOTAOELC OTAV, Kal povov otav, e€odAeital,
6nAadn, otav n Ofopevon mou KobBopiletal oto cuppoOAalo EKMANPWVETAL,
OKUPWVETAL N ekmvéel. Mia avtaAlayr HETAlU UTIAPKTOU OPEINETN Kal SQVELOTH
XPEWOTIKWY TITAWV UE OUCLAOTIKA SLOPOPETIKOUCG OPOUC AVILUETWTT{ETOL AOYLOTLKA
WG €€0DANON TNG APXLIKAG XPNUOATOOLKOVOULKIG UTIOXPEWGCNG KOL OVAYVWPLON VEAG
XPNUOTOOLKOVOULKAG UTtoxpéwonc. Opolwg, ouowwdng Ttpomomoinon TtTwv Opwv
UDLOTAPEVNG XPNUOTOOLKOVOULKNG UTIOXpEwonG (eite odelletal o€ OLKOVOULKNA
Sduoxépela Tou opeNETN elte OXL) avTLeTWTIZETALAOYLOTIKA WG EEOPANCN TNG APXLKAG
XPNUOTOOLKOVOULKAG UTIOXPEWONG KOL OVOYVWPLON VEAC XPNHUOTOOLKOVOMLKAG
umoxpéwong. H Sdtapopd HeTatly TG AOYLOTIKNC aflag HLOG XPNHUATOOLKOVOULKNG
umoxpéwong (N &vog TUAUATOG HLOC XPNUOATOOLKOVOULKNG UTIOXPEWONG) Tou
e€opAettal n petaPiBaletal oe éva AAAO UEPOC KOl TOU QVTOAAQYUOTOC TIOU
katafaretal, cupneplAapBavopévwy Kot Twv HeTaBLBalOpevwy EKTOC LETPNTWV
TIEPLOUCLAKWY OTOLXELWV Kal TwV avaAndOEVTwY UTIOXPEWOEWY, avayvwpilletal otnv
Kataotaon ZuvoAilkou Elcodniuatoc.

Avakatatagn XpNHOTOOLKOVOULKWV UTIOXPEWCEWV
H Etalpeia dev Suvatal va avakototafel omoladnmoTe XPNUATOOLKOVOULKN
UTIOXPEWON.

ZupuPndLopndg XPNHOATOOLKOVOHLKWVY HECWV

O ouuPNdLOPOC XPNOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV UE UTIOXPEWOELG KOl
N amnewovion tou kabapou moocol otnv Katdotacn XpnUATOOLKOVOULKAG @£ong
T(PAYUATOTOLETAL POVO €POOOV UTIAPXEL VOULUO Sikailwpa ylia cupPndlopd kat
UTIApPXEL IPOBEeoN yla SLaKavoviopo tou Kabopol ToocoU TMou TPOKUTITEL And ToV
ocupdndLlopo 1 yla Tavtoxpovo Slakavoviopo. To vouwuo Sikaiwpa dev mpemel va
e€aptdral and PEAAOVIIKA YEYOVOTA Kal TIPETEL VoL UIMOPEL va ekTeAe0Bel Katd TN
ouvnOn Topela TWV €pyacwwv Kal o Tepimtwon abétnong, adepsyyuvdtnTag N
TITWXEVONG TNG ETALPELAG 1) TOU avTloUUBaAAopEVOU.

3.6 AnoBépata

Ta amoBépata amotihouvtal otn XapunAotepn afla petafly KOoTOUG Kal KabBopng
pevotomnoliowng afiag. H kabapr peuotomoliolun afia eivat n eKTLUWUEVN TLUA
nwAnong katd tn ouvAbn Topesia gpyoclwwv TNG EMXELPNONG, HEWWHUEVN HE TO
UTTOAOYL{OEVO KOOTOG TTAPAYWYLKN G OAOKANPWOEWC KAl TO UTIOAOYL{OEVO KOOTOG TTOU
elvatl avaykaio yla va mpaypatornownBei n mwAnon.

To KOOTOC KTAOEWC TV ayopalopevwy anobepudtwy unoloyiletal pe Baon tn péBodo
TOU KLvNToU pnviaiou Héoou oTaBpikol KOOToUG. To KOOTOG TWV ETOLUWVY TIPOIOVTWY
oupnepAapUBAVEL T AUECA KOOTN TWV UAIKWY, TA AUECA KOOTN TApOywyng KoL Thv
KATAAANAN KaTavopr Twv otabBepwyv Kal METAPANTWY VEVIKWV ££06WV moapaywyng
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oUUPWVA HE TNV KOVOVLKNA TIApaywyLKr duvapikotnta. To KOoTog Twy amoBepdtwy dev
TiEPAAUBAVEL XPNUATOOLKOVOULKA £€060.

To avaAwolpa UALKA Kol To avTAAAQKTIKA YEVIKAG XPNOoswC meplapfdavovtol ota
amoB£pata kot e€odomololvTal KATA ToV XpOVo TS avalwaong Toug.

KataAAnAeg mpoBAEPelg oxnuatilovtal yla amaflwpéva, axpnota Kol anobépata e
TOAU xapnAn KukAodoplakn taxutnta. Ol HELWOELS TG aflag TwV amoBeUdTwy otnV
kaBapr peuotomololun agia Kat oL AoumEg InUieg amo amoBEpata KataxwpeouvTal otV
KATAOTOON OUVOALKOU £Ll008AUATOC KATA TNV Ttepiodo mou epdavilovral.

3.7 EUMOPLKEG KoL AOLITEG OUTTOLLTI O ELG

Ol BpaxumpoBeopol Aoyaplaopol analtioswy, oL onoiot yevika €xouv mioctwon 0-120
NUEPEG, eudavilovial OTNV OVOUAOTLKI Tou¢ afia, LETA amo mPoBAEPELC yLa TUXOV 1N
ELOTIPAKTEN UTIOAOLTIAL EVW OL PoKpoTpoBeapol Aoyaplaopol anattioswyv (UntoAouna
TIOU OUMOKALVOUV TWV KOVOVIKWV OpWV TIOTWONG) OMOTIUWVIAL OTO avanoocBeoto
KOOTOG e Baon tnv HEB0SO Tou TpaypaTIKoU ETITOKIOU.

MNpoPBAePn yia emopaleic amattrioelg Sievepyeital otav dev eivatl mAgov bavh n
elompaln oAdkAnpou tou odelldpevou mooou. Emiong n Etalpeio umoloyilel Tig
OVOUEVOUEVECG TUOTWTIKEG {Nuieg kaB' OAn tn Slapkela {WAG TWV AMALTHCEWY Kol
oxnuatilel oxetikn TPOPAsYPn. Mo TO OKOMO QUTO XPNOLUOTIOLE(TAL TIVOKOG
TPOPBALEPEWV TIOTWTLKAG {Nuiag pue Baon tnv evnAkiwon Twv UTtoAoimwy, LE TOV Omolo
urtohoyilovtal ol OXeTIKEG TIPOBAEYELG e TPOTIO TTOU QVTAVAKAQ TNV EUMELpla Ao
napeABovta yeyovota kabwg kat TPOPAEPELS TNG MEANOVTIKAG OLKOVOMLKAG
KATAOTOONG TWV MEAATWY KaL TOU OLKOVOULKOU TepLBAAAoVTOG.

To umbélowmo 1TNG OUYKEKPLUEVNG TPOBAedNG yia  emodalelc  amaltroeLg
npocapuoletal KATAAANAa o€ KABE nUEPOUNVIO KAELOLLATOG TWV XPNHUOTOOLKOVOULKWY
KOTOOTAOEWV WOTE VA aAVIAVAKAA TOoug TBavoAoyoUUEVOUG OXETIKOUG KLvdUvVoug.
KaBe Swaypadr umoloinwv mMeAATwv XPEWVETOL OTNV UTApxouca TPORAedn ya
emodaleic anattioelg. Anotelel moAtikn tng Etatpeiag va pun Staypadetal kapio
anaitnon péxpL va e€avtAnBouv OAeC oL SUVATEG VOULKEG EVEPYELEG YLa TNV eloTpaln
™¢. To moood tng mMpoPAedng kataxwpeital wg damavn ota £€€oda ddbsong otnv
KATAOTOON OUVOALKOU €l006AUATOC.

METAYEVECTEPEG OVAKTNOEL TOOWV Yyl Ta omoia eixe oxnuotiotel mpoPAsdn
miotwvovtal oto kovOUAL «AAAa €coda» otnv Katdotaon ZuvoAikol Elcodnpatoc.

3.8 Tapelakd Staboipa Kot Looduvapa
Ta tapeloka StaBéolpa Kol Tapelakd ooduvapa meplappfavouv Ta UETPNTA, TLG

katabéoelg oPewg kot TG PpaxumpoBeopeg uéxpL 3 unRveg emevbuoelg, uPnAng
PEVUCTOMOLNOLUOTNTAC Kal xapnAou piokou. Tpamelikég untepavaAielg amneikovilovrot
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oto MNabntikd ot BpaxumpoBeopeg OSOVELOKEG UTIOXPEWOELS. Tol OTOLKElQ TWV
Tapelakwy Slabecipwy Kat LooSuvapwy €xouv apeAnTéo Kivouvo petaBoAng otny agia.

3.9 Metoxko kepdaAaro

To petoxko kepahato mephapBavel tnv aflo Twv Kowwv PeToxwyv tnhe Etalpeiag mou
€xouv ekboBel kal eival oe kukAodopia. Ta €€oda mou adopoulv aueca tv €kdoon
VEWV UETOoXwv mapouctalovtal ota 16w Kepdlaia adalpeTikd amd TO HETOXLIKO
kedalalo.

3.10 NpoPAEPeLg yia KivdUvoug Kat £§08a KoL EVOEXOLEVECG UTIOXPEWOELG

MNpoPAEPeLg avayvwpilovtal otav n Etalpeia €xeL pla mapoloa VOULKN R TEKULOALPOEVN
O£0EVON WG ATTOTEAECUA YEYOVOTWY TOU TtapeABdvTo , eival mibavr) pia ekpor) Topwv
TIOU EVOWHATWVOUV OLKOVOULKA OPEAN KAl TO OGO TNE OXETIKAG SEGUEVONG UTTOPEL va
ekTlunOel pe aflomiotia. Otav n Etalpeia avapével pia mpoPAsPn va kaAudOel pe
amolnuiwon, .. ano éva acPaAloTiko cUUBOAALO, KOl UTIAPXEL AtOAUTN BefatotnTa
yla tnv elompaén tng TOTE N CUYKEKPLUEVN amolnuiwon Kotaxwpeital we Eexwplotn
anaitnon.

OL mpoPAéPelg enavefetalovial oe KABe nuepopnvia Twv XPNHUATOOLKOVOULKWV
KOTOOTAOEWV KoL TTpooappolovtal £€T0L WOTE va amnelkoviouv Tn moapovoa afia Tou
€€060U TOU QVAUEVETAL VO XPELOOTEL yla TNV Taktomoinon tng umoxpéwong. Av n
enmidpaon TNG XPOVIKNG aflag¢ Tou XPNUATOG eival onuoavtiky, ot TpoPAEYPeLg
urtoAoyilovtat mPoeEoPAWVTOG TIG AVOUEVOUEVEG LEANOVTLKEG TAUELOKESG POEG UE EVOV
ouvteAeoTh PO GPOPWV O OTIOLOG AVTIKATOTITPILEL TIC TPEXOUOCEC EKTIUNOELG TNG OlYyOPAC
yla TNV XPOVIKN aia Tou XpriHaTog, KAl OTIoU KPLVETOL armapaitnto, Toug KivdUvoug ou
OXETL{OVTOL CUYKEKPLUEVOL HUE TNV UTIOXPEwON. OL evOeXOUEVEG UTIOXPEWOELS Oev
KOTAXWPOUVTOL OTLG XPNUOTOOLKOVOULKEG KATOOTACELS OAAQ YVWOTOMOLOUVTAL, EKTOC
KOl av n mlavotnta ylo EKPor MOPWV TIOU EVOWHATWVOUV OLKOVOULKA odEAN elval
ehdaxlotn. OL evdeXxOUEVEG amALTOEL OV KATAXWPOUVTOL OTLG XPNMOTOOLKOVOULKEG
KOTAOTAOELS, AAAQ yvwoTtonolouvtal EGOCOV N EL0PON OLKOVOULKWY WHEAELWV Elval
mubavn.

3.11 NpoPAEPeLg yia anolnpiiwon TPocwrikou - NMapoXEG 6TO MPOCWTILKO

Jupdwva He TIC Slatdel TNG epyatikng vopoBeoiag n Etatpsia katafalAel
amo{NULWOELS OTOUC OUVTAELOS0TNUEVOUG, TO 8 UPOC TWV OXETIKWY ATO{NULWOEWV
efaptatal and ta €tn npolmnnpeciag kal to UYPo¢ twv anodoxwv. To MPOypaUa
Bewpeltal mpoypappo Kaboplopévwy mapoxwv. Q¢ TPOYyPAUPd KOUBOPLOUEVWV
napoxwv, opiletal to MpoOypappa oTto omolo oL TapoxeC kabopilovtal pe Baon
OUYKEKPLUEVEG TAPAMETPOUC, OMWG N NnAkia, ta €tn mpolmnpeoioag | n apolPn
epyaciag. H umoxp€waon Mou KATOXWPELTAL OTLG XPNHOTOOLKOVOULKEG KOTOOTAOELG yLa
TO MpoypAp AT KABOPLOPEVWY TapOXWV Elval n mapovoa agia tng S€opeuong ylo TN
kaBoplopévn mapoxn. H 6éopeuon tng KaBopLopevng mapoxn ¢ UTtoAoyileTal ETNOLWG
oo aveéaptnTo avaAoyloth HE TN xprnon tne uebodou tng mpoBeBANUEVNG TILOTWTLKAG
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novadog (projected unit credit method) kat n katavour Twv mapoxwv Yivetal ota
tedevtala 16 €t péxpl tnv nuepounvia ocuvtaflodotnong twv epyalOpEVWV
akoAouBwvtag tnv KAlpaka tou N. 4093/2012. Ta kaBapd k6othn cuvtaélodotnong tng
neplodov  ocupmeplapBavovral otnv  Koatdotaon JuvoAlkoU Ewoodrpatog Kat
OOTEAOUVTOL OTTO TNV Ttapovoa afla TwV MaPOoXwWV TIou £yLvayv SE60UAEUUEVEC KATA TN
SLApKELA TOU £TOUG, TOUG TOKOUG ETIL TNG UTIOXPEWGCNG TTAPOXWY, KAL TO OVAAOYLOTIKA
KEPON N Inuieg ta omola Kotoyxwpouvtal Apeca ameubeiag¢ ota Aoutd GUVOALKA
eloodnpata Kal 6 peTadEpovTal OTO AMOTEAECUATA O HETAYEVEOTEPN TiEpiodo. MNa
Vv npoefodAnon xpnoonoleitat n pEBodog Full Yield curve (kapmuAng emttokiou).
OL BpoxumpoBeopeg TAPOXEG TPOC TO TIPOCWIILKO O YpAHo kot o€ €idog
KaTaywpouvtol wg £€06o otav kabiotavtol SeSouAeupEVec.

3.12 Kpatikég Emuyopnynostg

OL KPATIKEC ETLYOPNYNOELC OL OTtoleC oxeTilovTal Ye TNV EMIOOTNON EVOWHATWYV TTOYLWwV
otolxeiwv avayvwpilovtal otav umdpxel eVAoyn e€aodalion OtTL n emyopnynon Oa
elonpayBet kat otL n Etapeia 6a cuppopdwOEeL pe Toug OpouC Kal T TPoUTOBETELC
TIou £€xouv TeBel yla tnv KataBoAr touc. Otav oL KPATIKEC ETILXOPNYNOELS OXETL{OVTAL LE
€va TIEPLOUCLOKO oOTolxelo, n elAoyn afla TIOTWVETAL OTL HOKPOTIPOBECUEC
UTIOXPEWOELG oav avapfallopeva €coda kal petadépetat otnv Kataotaon ZuvoAlkol
Eloodnpatog pe LloOmooeg €Troleg SOOELC e BAon TNV aVaPeEVOUEVN WHEALUN SLapKELD
{wn¢ Tou meploucLokol oTolyelou Tou emtyopnynBnke. Otav n emyoprynon oxetiletal
ue damavn, avayvwpiletal oav €0060 otnv SLAPKELA TNE XPHOEWC TTOU OMALTELTAL YLa
TNV avtlotolXlon tng EMIXOPAYNONG OE CUCTNUATIKY BAon oTlg SamAvVeC TIC Omoleg
npoopiletal va anolnuuwoet. OL amooBECeL TwV emyopnynoswv eudavilovral ota
«AMNa €c00da» otnv Katdotaon ZuvoAikoU Elcodriuatog.

3.13 Tpéxwv kat avoBariopevog popog eLcodpatog

O tpéxwv dopo¢ umoloyiletal cUpdwva Pe TOUG GOPOAOYLKOUC VOLOUC TIOU LoXUOUV
otnv EAAGda. H damavn yia tpéxovia ¢opo sloodriuatog meplhappavel tov ¢opo
eloodbnuatog mou TpokKUTtel Pdoel twv kepdwv NG KABe Etapesiag oOmwg
avapopdwvovtal ot GopoloyIkeG TG dNAwoELS, pdobetoug Ppopous eloodAUATOG
TIOU TIPOKUTITOUV amo Tou¢ ¢opoAoylkoUg €AEyxoug Twv GOPOAOYLIKWY OpXwV Kol
nipoBAEPel yla mPooBeToug HOPOUC Kal TIPOCAUENTELS ylot aVEAEYKTEG POpOAOYIKA
XPNOELG Kol uTtoAoyiletal cUpdwWvA e GOPOAOYLKOUG CUVTEAECTEG TTOU LOXUOUV KATA TNV
NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY KOTOOTAOEWV.

O avapar\opevog popog elcodnuartog umoAoyiletal xpnouonowwvtag tn pEBodo tng
urnoxpéwong (liability method), Baoel twv Beomiopévwy cuvteAeotwv doépou mou Ba
LoXUOUV KOTA TOV XPOVO KOTAAOYLOHOU TOUG, O OAEC TIG IPOOWPLVEG POPOAOYIKEG
S10popEC KATA TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWY KATAOTACEWVY HUETALY TNG
dopoloylknc PBdaong Kal TG AOYLOTIKAG aflag TwV TEPLOUCLAKWY OTOLXELWV Kol
UTIOXPEWOEWV. Edv 0 avaBaAAopevog ¢Opog eL00SHUATOC TIPOKUTITEL Ao TNV apXLKN
KQTAXWPENON EVOC OTOLXELOU EVEPYNTIKOU ) UTIOXPEWOEWYV O GUVAAAayr) GAAN EKTOC OO
€KELVN TNC OUVEVWONG ETILXELPNOEWV, TOTE KATA TN OTLYUN TNS cuvaAAayng ev emnpealel
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oUTEe Ta AOYLOTLIKA OUTE Ta popoAoynTeéa KEPSN Kol {NULEG KoL ETTOUEVWE Sev AapBaveTal
uroyn.

AvoBaAAOpeveC OPOAOYIKEC QTIALTAOELG ovayvwpilovtal ylo. OAEC TIC EKTIECTEEG
TIPOOWPLVEC SLadOpPEG KAl TG HETADEPOUEVEG POPOAOYIKECG INULEC KATA TNV EKTACN TIOU
ruBavoloyeital otL Ba untdpyet Stabéatpo dopoloyntéo kEpSOG Evavtl TOU omoiou oL
EKTIEOTEEC TIPOOWPLVEC SLOPOPEC Kal Ol LETOPEPOUEVEC POPOAOYIKEC {NUieC pmopel va
aélomonBouv.

Ot avaBoaAAopeveg GOpPOAOYIKEG QTMALTIOELG KL UTIOXPEWOELG UTIOAOYI{ovVTaL PE TOUG
$opoAoyLlKoUC CUVTEAECTEC TTIOU VA UEVOVTAL VO EPOPUOOTOUV OTNV TIEPL0SO KATA TNV
oroila Ba taktomownBel n amaitnon 1 n umoxpéwon, Aaupdavovtag umoyn Toug
dopoloylkoUG ouvteAEOTEC TIOU €Xouv Beomiotel ) ouolwdwg Beomiotel, PEXPL TNV
NUEPOUNVIO TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

OL meploootepeg UeTtoPoAéc ot avoPalAopevec POPOAOYIKEC QTALTHOEL N
UTIOXPEWOELG avayvwpilovtal cav £€€o0do otnv Katdotoon ZuvoAlkou Elcodnuatoc.
Mobvo petaBoAég ot avaBaAAOpeEVEG GOPOAOYIKEG QTIALTHOELG 1) UTIOXPEWOELG TIOU
oxetilovral pe petaBoAn otnv afia TG amaitnong f UMOXPEWONG TIOU XPEWVETAL
anevuBelog ota bla kepdlala ypewvovtal 1 ToTwvovtal ameubBeiag¢ ota (Sla
kedaAala.

XPEWOTLKA KOl TILOTWTLKA uTtOAowa avaBaAlopevng doporoyiag cupdndilovral otav
UTTAPXEL VOULKA Loxupo Sikaiwpa cupdndlopol kat ot avaBarropeveg popoAoyIKES
QAT OELS KOl UTIOXPEWOELG aipopoUV o€ HOPOUG ELCOSNUATOG ELOTIPATTOUEVOUG OO
™V 6o popoloyikn apxn.

3.14 Ecoba ano cvuuBaoeic pe meAATeS

H nnynR €c0bwv tn¢ Etalpeiag eival n mwAnon ayabwv (mpoidviwy, EUNMOpEVUATWY,
axpnoto UALKO), amaAAayuévn amo tov ¢opo mpootiBéuevng aiag (P.M.A.), TG
ETULOTPOPEC KAL TLG EKTTTWOELG.

H Etatpeia avayvwpilel €0060 O0tav EKMANPWVEL LA CUUBATIKY UTIOXPEWGT TIPOG TOV
EKAOTOTE MeAATN Ue TNV mapddoon ayabou ) Tnv mapoxn umnnpeoiag (mouv tautiletal
HE TO XPOVO Tou 0 €AeyX0¢ el Tou ayaBbol 1 ¢ UTnpeoiag epvasL otov ehatn). O
TEEAATNG QTTOKTA TOV EAEyX0 €VOG ayabou i uTtnpeoiag, OTav Umopel va KateuBUVeL T
XPrion Tou Kot va AapBAveL oUCLACTIKA OAX Ta UTTOAELTOUEVA O EAN Ao auTo. Edv pia
ocUuBaon mep\apPaveL MTEPLOCOTEPEG ATO HULAL CUUPBATLKEG UTIOXPEWOELG N CUVOALKNA
aflo TnG cuPPBAONG eTLUEPIIETOL OTIG ETLUEPOUG UTIOXPEWOELG UE BACN TIC EMIUEPOUC
aflec mwAnong. To Mooo tou £0060U TMOU avayvwplletal €ival To MOCO TOU €XEL
ETUUEPLOTEL OTNV AVTIOTOLXN CUUPBOTLKA UTIOXPEWON TIOU €KTANPWONKe, pe Baon to
ovtitipo mou avapével va AaBet n Etalpeia ocbudpwva pe toug 6poug TnG cupBaong.
Tuxov petaBAnto avtitipo neptAapBAvVETOL 0TO TOCO TOU 06080V MOV avayvwpiletal,
oto Babuo mou dev eival onpavtika mOavo To mToco aUTO Vo AvTIAOYLOTEL 0TO HEANOV.
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H Etatpeia v ouvantel cupBaocelc omou n nepiodog avapeoa otn petaBifacn twv
ayabwv N TWV UTNPECLWYV TIOU £X0UV UTIOOXEBEL oTOV EAATN Kal TNG TMANPWUAG amnod
Tov meAdtn va unepPaivel Ttov €va xpovo. Tuvenwg n Etalpeia v mpooapuolel to
TiUNUa TG cuvaAlayng yla Tn Staxpovikn afla Tou XprHHaToG.

H Etalpeio mapéxel 0TOUG TEAATEG EKMITWOELG ETTL TOU OYKOU MWANCEWV e BAcon Ta opLa
miou kaBopilovtal otic HeTall Toug ouppaocelc. OAeC AUTEC OL EKMTTWOELS SteuBeTolvTal
EVTOC TOU OLKOVOLLLKOU £TOUC.

ITIC IEPUMTWOELG TToU N Etatpeia AapBavel tipnua anod tov meAdtn (MpomAnpwun) mpwv
TNV EKTEAECN TWV UTIOXPEWOEWV TNG cLUPAONG KOl TN HETOPOPA TwV ayabwv 1 Twy
UTINPEOLWY, avayvwpiletal cupPBatiky umoxpéwon. H cupPatikr) uMOXpEwOn armo-
ovayvwplletal Otov €KTEAEOTOUV Ol UTIOXPEWOEL TNG oLUPacng kal to €c006o
kataypadel otnv Katdotaon ZuvoAikoU Elcodniuatoc.

3.15 Eio0énua aro tokou¢

‘Eooba amod tokoug Aoyilovtal Baon HLag XpoVIKN G avaloyiag, mou npoadlopileTal amno
TNV NMPAYUATIKA anodoon Tou MEPLOUCLOKOU OTOLXELOU.

3.16'E¢0da

Ta €€oda avayvwpilovtal otnv Katdotaon uvoAilkoU Elcodnuatog oe Sedouleupévn
Baon.

3.17 Mepioparta

Ta peplopata mou Slavépovial oToug HETOXoucg tTnG Etaipeiag avayvwpilovrol wg
UTIOXPEWOH OTLG XPNHUOTOOLKOVOULKEG KATAOTACELG OTAV N Slavoun eyKPLVETAL Ao TV
F'evikn Zuvéleuon Twv Metoxwv.

3.18 MioBwoeig (wg obwtAg N EKPLoOWTAC):

H Etatpeia aflohoyei katd Tnv €vapén Loxvog tng oupuBaong, eav pa cupBaon amoteAel
N EUMEPLEXEL LioBwan. Mo cupdpwvia mepleéxetl piobwon eav petafipalel to Sikailwpa
eAEyXOU TNG XPNONG €VOC TPOCSLOPLOUEVOU TIEPLOUCLAKOU OTOLXELOU, OKOWN KOL OV
OUTO TO TEPLOUCLOKO oTolxeio Sev mpoaodlopileTal pntad, yla £va Xpoviko Slaotnua
€VaVTL AVTAAAQYUOTOG.

H Etawpeia we pobwtnc:

H Etalpeia epappooe pia eviaia mpooéyylon avayvwpLlong Kal EMUETPNONG Yo OAEG
TIC MLOBWOELG, €KTOC MmO TIG ULoBwoeLg meplouolakol otolxeiou xaunAng agiag. H
Etalpeia avayvwpilel UMOXPEWOELS LIOBWOEWVY YLA TG ATIOTMANPWHECG LLOOWUATWV KOt
Slkalwpata Xprnong TMEPLOUCLOKWY OTOLXELWV TIOU QVILMTPOCWNEVUOUV TO SlKaiwpa
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XPNONG TWV UTOKELLEVWY TTEPLOUCLOKWY oTolxeiwv. H Etatpeia plobwvel pnxaviuata
Kol LETODOPLKA pPETA yLa TNV e€UMNPETNON TNC AslToupylag TNG.

- ALKOLLWRLOTO XPRONG TIEPLOUCLAKWV OTOLXELWV
H Etatpeia avayvwpilel Sikalwpata xpriong MEPLOUCLOKWY OTOLXELWV oTNV Evapén tng
HioBwong (Tnv nUeEpoUNVia TTOU TO TEPLOUCLOKO oToLXelo elval StaBEatpo mpog xprion).
Ta Skolwpata XPHong TMEPLOUCLOKWY OTOLXELWVY ETLUETPOUVTOL OTO KOOTOG TOUG,
HELWHUEVO KATA TN CUCOWPEUHEVN amooBeon Kal TV amopeiwon tng aflog Toug Kot
TIPOCOPUOCHEVO KATA TNV EMAVAUETPNON TWV AVIIOTOLXWV UTIOXPEWOEWY ULOOWOEWV.
To KOOTOG TwV SIKAWUATWY XPNong moyiwv ocuumeplappavel to mMood Twv
UTIOXPEWOEWV ULOBWOEWVY TIOU €XOUV OVOYVWPLOTEL, TIG OPXIKEC AUECA OUVOESEUEVE(Q
OXETIKEG SATTAVEG KL TIC MANPWHEC LLOBWOEWV TIOU £yLvav TNV i TIPLV TNV NUEPoUnvia
Evapénc, LELWHUEVEC KATA TO TTOCO TWV MPOOHEPOUEVWV EKMTTWOEWV | GAAWV KIVATPWV.
EKTOC TwV MepMTwoswy Omou n Etalpeia eival oxetikd BERata OTL TO HOBWUEVO TTAYLO
Ba mapéABeL otnVv Katoxr TG oto TEAOC TNG cUUPBaoNC HiocBwaong, To avayvwpLopEVa
Slkalwpata xprong MEPLOUCLAKWY OToXElwv amooBévovtal pe tn otabepn puéBodo
KOTA TN UIKpOTEPN Slapkela PeTOfL NG WPEALUNG LwNG TOU UTIOKELPEVOU Ttaylou Kot
TWV 0pwWV tTNG cUUPBaoNG HicBwong. Ta SKaLWHATA XPRONG TIEPLOUCLAKWY OTOLXEIWY
UTTOKELVTOL O £AEYX0 amopeiwong tng aiag Touc.

- YNOXPEWOELS LLoOwoswv

Kata tnv évapén tng picbwong, n Etalpeia avayvwpilel umoxpewoelg Llobwoswv (ogg
HE TNV mopoloa afia Twv UOBWUATWY KATA TN oUVOAKN Slapkela tng ouupacng
HicBwong. OL MAnpwpeEg oupmeplapBavouv ta cupfatikd otabepd plobwpuarta,
HELWHUEVA KATA TO TIOCO TwV Tpoodepouevwy ermdotnocwy, HeTafAntd plobwpata
mou efaptwvtal anod kamnolov deiktn, KaBwWC Kal MTocA yla TTANPWUEG UTIOAELUUATLKAG
aélog mou avapévetal va mAnpwBouv. Ta pobwpata eniong meptAapBavouv TNV TN
€€Adoknong evog SIKALWHATOG ayopdg, Tou ival oxetikd BEPRato va e€aoknBet and tnv
Etalpeia kal mMAnpwHEG KUpWOewV AUoNnG ulag HioBwong, av ol opol cupBoaong
belyxvouv pe oxetikn BePatdtnta otLn Etalpeia Oa e€aoknoet to Sikaiwpa ywa Avon. Ta
HeTaBANnTd pLobwpata mou dev e€aptwvtal anod kdmolov deiktn, avayvwpilovtal wg
€€080 0TNV XproN TIOU ETEPYETOL TO YEYOVOG N} N oLVONKN KoL yivetal n mMAnpwin. TEAog,
n Etalpeia €xeL anodaoioel va epapUOCEL TNV TPAKTLKA SLEUKOAUVON yLa Ta KTipla Kat
Ta PeTAdOPKA PECA HE TNV omola dev amatteital 0 SlaxwPLoUOS TWV UN-ULoBwTKwyY
arno ta HobwTikd otolxeia kat avtiBeta va Bewpel kaBe ULoBwTIKO oTolyelo Kot KABe
OXETLKO UN-ULoBwTIKO otolxelo oav eviaio PLoBwTkO oTolxeio.

Ma va umoAoyioetl tnv mapovoa afia Twv MAnpwHwyY, n Etalpeia xpnolpomnolel to
KOOTOC eMUMPOcBetou SavelopoU KATA TNV NUEpOUNVia €vapéng tTng Licbwong, eav To
TIPAYUATIKO €TUTOKIO Sev Tpoodlopiletal euBéwg amd tn ovpPacn picbwong.
Metayeveéotepa TG €vapéng HicBwong, to MOcO TWV UTIOXPEWOEWV HLOOWoEWV
npooavéavetal pe £€06a TOKWV KAl UELWVETOL PE TIC MANPWHEC UIOOWUATWY TIOU
npayuatonotouvtal. EmumAéov, n Aoylotikn afld TwV UNMOXPEWOEWV ULoOwoswv
EMAVAUETPATAL EAV UTIAPEEL TpoTIoToinon otn cupBaocn, i onowadnmote alhayn otn
Slapkela ¢ ovpPaocncg, ota otabepd pobBwpata (r.X. aAAOYEC OTIC HEAAOVTIKEC
TIANPWUEG WG ATOTEAECUA HLOG aANaynC o Eva SELKTN TTOU XPNOLUOTIOLELTAL VLo TOV
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TPOCSLOPLOUO TETOLWV TIANPWHWYV HIoOwHATWY) 1 otnv afloAdynon oyopac Tou
TiEPLOUCLAKOU oTolXelou. OL EMAVAUETPHOELG AUTEG KATOXWPOUVTAL OE L YPOUUN OTN
OoNUelwon TwV SIKOLWUATWY XPHONG TIEPLOUCLAKWY OTOLXELWV WG LETATPOTIEC.

- Bpaxuxpovieg proBwoelg Kat podwoelg nayiwv xapnAng agiog

H Etatpeia epapudlel Tnv e€aipeon oxeTkad Ue TIG Bpaxuxpovieg pobwoelg (dnAadn
HLoBWOoEeLg SLapKeLaG UIKPOTEPNG N ong Twv 12 pnvwy, amo tv nuepounvia évapéng
™G oupPBaong picbwong, omou dev UTIAPXEL TO SLKALWHA OYyOPAG TOU TIEPLOUCLOKOU
otolxeiou). Emiong epapuolel Tnv e€aipecn OXETIKA E TIEPLOUCLAKA OTOLXELA XAUNANG
aflag (6nAadn aiag pkpotepn¢ Twv €5 XAAdwv). MANPWUEG UOBWPATWY yla
Bpaxuxpovieg kat xapunAng afiac pobwoelg avayvwpilovral wg €€oda pe tn otabepn
HEBodo kata t dldpkela TnG piocbwong.

- ZNUOVTLKEG EKTLUCELG OTOV TPOGSLOPLOUO TNG SLAPKELOG PLOOWOEWV ME Sikalwpa
OVaVEWONG

H Etatpeia mpoaoblopilel Tn Stdpkela piobwong wg tn cupPBatikn didpkela picbwong,
oupnepAapBavopévng TG XPOVIKAG MEPLOdOU Tou KaAUTTeTal amo (a) Sikalwpa
EMEKTAONG TNG HioBwong, edv eival oxetika BEPRato otL To dikaiwpa Ba e€aoknOel n
ano (B) dwkaiwpa Avong Tng cupPaong, eav sival oxetika BEPRato otL To Sikaiwpa &e
Ba e€aoknOel.

H Etatpeia €xel To Sikalwpo ylo KATOLEG ULOBWOELG, VO ETTEKTEIVEL TN SLAPKELD TNG
oUpuBaong picBwong. H Etalpeia afloloyel edv umapyel oxetiky Befatotnta otL Ba
e€aoknBel 1o Skkaiwpa avavéwong, Aappavovtag umoyn OAOUC TOUC OXETIKOUC
TIAPAYOVTEG TIOU ONULOUPYOUV OLKOVOULKO Kivntpo, va €faoknoel To Slkalwpa
avavéwong. Metayevéotepa TG nUepopnviag evapéng t¢ picbwong, n Etalpeia
enavefetalel Tn SldpkeLla NG LioBwong, edv UTAPEEL Eva ONUOVTIKO YEYOVOS 1} aAAayn)
OTLG CUVONKEG TTOU EUTIITTOUV OTOV EAeYX0 TNG Kal emtnpealouv tnv emtiloyn e€doknong
(A oxy) Ttou Skawwpatog avavéwong (omwg ywo mapddslypa gl aAldayq otnv
ETUXELPNUATIKN oTpaTNYLKN Tou Opidou kat tng Etatpeiag).

MNpoodloplopdg Siapkelag pobwoeswv: H Emtponny e€€dwoe anddaon, cupudbwva Ue
TNV omoila KOTA TNV €&KTIKNON TNG €vvolog TNG KN ONUOVTIKAG TOLWVAG, KATA TNV
KATAPTLON TWV 0pwV HioBwong, n avaAuon dev mpéneL va KAAUTITEL LOVO TNV XPNMOTLIKA
Towvr) ou npoBAEmnetal otn cUpBacn, aAAG va XpNOLULOTIOLEL Lol EUPUTEPN OLKOVOLLLKNA
EKTLUNON TNG TOWVAG €T0L WOTE va TEPAAUPBAVEL OAEG TIG TILOAVEG OLKOVOULKEG EKPOEC
mou ocuvdéovtal Ue TNV KatayyeAia tng ocvUPBaonc. H Etawpeia epapudlel avtn tnv
anodacn Kol XPNOLUOTOLEL Kplon yla TNV eKTipnon tng SLAPKELOC TNG EKAOTOTE
HioBwong kat AapBavel umtoYn 6AoOUC TOUG OXETIKOUC TIOPAYOVTEC TTOU SnULoupyouV
OLKOVOLKO KIVNTPO yla VO 0LOKNOEL E(TE TNV AVOVEWGT £(TE TOV TEPUATIOUO.

38



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

4. ENZQMATA NATIANEPIOYZIAKA ZTOIXEIA

H kivnon Twv eVvowpatwy mayiwv mePLOUCLAKWY OTOLXELWV EXEL WG €ENG:

‘EmmAa &  Axivnromoinoeig

MeTagopikd Aoimég UTTO eKTEAEON Ka

Mymeda Kripia MnxavipaTa péoa eSomhiopdg  TpokatafoAég Zlvoho
A=IA KTHEZEQY
1/1/2021 186.688,24 5.549.462,44 18.070.992,00 476.304,52 386.605,52 553.806,46 25.223.949,18
Mpoabrikeg 0,00 0,00 0,00 0,00 0,00 1.323.283,66 1.323.283,66
Meiwaeig 0,00 0,00 (340.919,96) 0,00 0,00 0,00 (340.919,96)
Metagopég (on. 5) 0,00 0,00 26362669 0,00 0,00 (263.626,69) 0,00
3111212021 186.688,24 5.549.462,44 17.993.698,73 476.304,52 386.605,52 1.613.553,43 26.206.312,88
MpooBrikeg 0,00 0,00 0,00 0,00 0,00 1.104.096,78 1.104.096,78
Meiwaeig 0,00 0,00 0,00 (12.831,94) 0,00 0,00 (12.831,94)
Metagopég (onu. 5) 0,00 62.741,55 975.474,77 0,00 0,00 (1.387.619,86) (349.703,54)
31/12/2022 186.688,24 5,612.203,99 18.968.873,50 463.472,58 386.605,52 1.330.030,35 26.947.874,18
LYIXQPEYMENEE ANOXBEXEIX
1/1/2021 0,00 1.148.619,77 11.384.085,14 330.440,55 180.738,14 0,00 13.043.883,60
Amoopéaeig 0,00 138.736,50 970.232,03 23.248,19 5259564 0,00 1.184.812,36
Meiwaeig 0,00 0,00 (93.752,99) 0,00 0,00 0,00 (93.752,99)
3111212021 0,00 1.287.356,27 12.260.564,18 353.688,74 233.333,78 0,00 14.134.942,97
Amoopéaeig 0,00 139.998,79 993.710,83 2171983 5246226 0,00 1.207.891,71
Meiwoeig 0,00 0,00 0,00 (12.831,94) 0,00 0,00 (12.831,94)
31112/2022 0,00 1.427.355,06 13.254.275,01 362.576,63 285.796,04 0,00 15.330.002,74
ANANOZBEZTH AZIA
1/1/2021 186.688,24 4.400.842,67 6.686.906,36 145.863,07 205.867,38 553.896,46 12.180.065,58
3111212021 186.688,24 4.262.106,17 5.733.134,55 122,615,718 153.271,74 161355343 12.071.369,91
3111212022 186.688,24 4.184.848,93 5.714.598,49 100.895,95 100.809,48 1.330.030,35 11.617.871,44

Ztn xprion 2022 oAokAnpwOnKe n eykatdotacn Kot n epapuoyr véou pnxavoypadilkol
TIPOYPAUHUATOC SAP KOl KATOTILY TOUTOU HETadEPONKE oTA AUAQ TIEPLOUCLAKA OTOLXELDL
TO KOOTOG KTron¢ Eupw 349.703,54.

OL amooBECEl TWV EVOWUATWY TAYLWY TIEPLOUCLAKWY OTolXElwv avaAvovtal ava
Aeltoupyia wg akoAoubwg:
01.01 - 31.12.2022 01.01 - 31.12.2021

KéaoTtog TwAnBéviwy 1.152.369,45 1.108.972,53
‘E€oda Aciroupyiag di1dBeong 3.060,00 23.248,19
‘E€oda Acitoupyiag dloiknong 52.462,26 52.591,64
ZuvolAo (onu. 18.3) 1.207.891,71 1.184.812,36

Eni twv evowpatwy mayiwv tng Etalpeiag dev vudiotavral epnpdyuata Bapn.
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Kata tnv 31n AskepPpiou 2022 n Etatlpeia eixe SEGUEVON YLO TNV ATIOKTNON EVOWUATWY
TIAYLWV OTOLXELWV CUVOALKOU KboToug Eupw 3.111.400,00 (onp. 24y).

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QUAWV MEPLOUCLAKWY OTOLXEIWV EXEL WG EENC:

A=IA KTHZEQX

1/1/2021 531.077,63
31/12/2021 531.077,63
MeTagopég atod mayia (onu. 4) 349.703,54
Meiwoeig (18.342,50)
31/12/2022 862.438,67
ZYZIOPEYMENEX ANOZBEZEIX

1/1/2021 13.276,94
AtrooBéoclg 106.215,53
31/12/2021 119.492,47
AtrooRéoeig 106.215,53
31/12/2022 225.708,00
ANANOZBEXTH A=IA

1/1/2021 517.800,69
31/12/2021 411.585,16
31/12/2022 636.730,67

OL amooPECELG TWV AUAWV TIEPLOUCLAKWY TIEPLOUCLOKWYV OTOLXELWV eTBdpuvay Ta

€€oda SlolkNoew .
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6. AIKAIQOMATA XPHzZHZ T[NEPIOYZIAKQN
YNMOXPEQZEIZ AMNO MIZOQZEIZ

2TOIXEIQN -

To avayvwpLlopéva SIKOLW LT XPHoNG TEPLOUCLOKWYV OTOLXElWV adopolV punxavhiuoto
Kal LETadOPLKA LECA KaL N Kivnon TOUG £XEL WG OKOAOUBWG:

Mnxaviuara MeTa@opikd péca Zuvolo
AZIA KTHZEQZX
1/1/2021 4.441.913,52 112.858,36 4.554.771,88
MpooOnkeg 0,00 143.446,36 143.446,36
Mewoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 4.441.913,52 210.793,08 4.652.706,60
MpooBrkeg 0,00 11.269,61 11.269,61
31/12/2022 4.441.913,52 222.062,69 4.663.976,21
ZYZIQPEYMENEX ANMOXBEZEIX
1/1/2021 74.031,87 78.678,83 152.710,71
ATrooBéocig 443.782,09 35.562,60 479.344,69
Meiwoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 517.813,96 68.729,79 586.543,75
AtTooBéoeig 441.497,53 48.345,51 489.843,04
31/12/2022 959.311,49 117.075,30 1.076.386,79
ANAMOZBEXTH AZIA
01/01/2021 4.367.881,65 34.179,53 4.402.061,17
31/12/2021 3.924.099,56 142.063,29 4.066.162,85
31/12/2022 3.482.602,03 104.987,39 3.587.589,42

OL amooBEoelg TwV SIKALWUATWY XPHOoNG TMEPLOUCLOKWY OTOLXELWV avaAlovTtal ava

Aeltoupyla wg akoAoUBwg:

01.01 - 31.12.2022

01.01 - 31.12.2021

KooTog TTwAnBEvTWwV 465.670,28 443.782,09
‘E€oda Asiroupyiag d1dBeong 24.172,76 35.562,60
Zuvolo (ony. 18.3) 489.843,04 479.344,69

H kivnon Twv UMoXPEWOEWV Ao ULOBWOELS £XEL WG AKOAOUOWCG:

YtroAorro 01.01.2021 4.234.089,86
MpooOrkeg 143.446,36
Tokol piobwoewv (onu. 18.4) 111.857,85
MANpwES -985.167,08
YmroMorro 31.12.2021 3.504.226,99
MpooBnkeg 11.269,61

Tokol pioBwoewv (onu. 18.4) 86.900,81

MANpwEG (1.002.844,29)
YmroéAonro 31.12.2022 2.599.553,12
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OL UTOXPEWOELG OO HLoBwoelg avaAvovTal w¢ akoAoLBwC:

31.12.2022  31.12.2021

MaKkpoTTpdOEGEG UTTOXPEWTEIS OTTO MICBWOEIG 1.738.032,44 2.605.399,01
BpaxutrpéBeopeg uttoXpewaoelg atrd pIiobBwaoelg 861.520,68 898.827,98
Zuvolo 2.599.553,12 3.504.226,99

It 19 OktwPpiou 2019, n Etaipeia ovvaye ocvuPacng xpnuatoSotikng picbwong
unxovoAoyikol e€omAlopol moooU € 4,4 ekat. mepimou pe emtoklo Euribor+3%. H
Slapkela TG piobwong opioBnke amd tnv 19n OktwPpilou 2019 €wg kat Tnv 18n
AexkepPBpilov 2025 pe dikailwpa emavayopdg Tou pnxaviuatog and tnv Etalpsia oto
TENOG TNG HLioBwong pe acriuavto tipnua.

7. MAKPOINPOOEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBECUEC ATIALTAOELG AvVaAUOVTAL WG ENG:

31.12.2022 31.12.2021
Aoouéveg eyyunoeig NAEKTPIKOU PEUPATOG 3.600,00 3.600,00
Aoouéveg EYYUNOEIG EVOIKIWV 21.460,40 16.812,40
ZUvoAo 25.060,40 20.412,40
8. AMNOGEMATA
Ta anoBépata avalvovtal wg e€AC:

31.12.2022 31.12.2021
MpoidvTa éToINa Kal NUITEAR 549.566,88 442.780,81
MpwTeg Kal BonONTIKEG UAEG - avaAwaiya UAIKG - avTOAAOKTIKA 3.850.350,92 2.484.327,51
Ayopég uTtro TTapaAaBn 137.746,98 217.838,34
Zuvolo 4.537.664,78 3.144.946,66

KaBe petafoln otnv mpoPAedn amopeiwong and tnv amoTipnon Twv anobepdtwy
TEAOUC XPNONG OTNV PeUCTOMOLROLN afla Toug mep\apPAveToL OTO KOOTOC TWV
amoBepATwY oU Kataxwpndnke we €€060 0To KOGTOC MWANBOEVTWY.

To KOOTOC TWV AmoBeATWY TIoU Kataxwpnonke wg €060 o0to KOOTOC MWANBEVTWY,
avépyetal os Eupw 29.812.083,30 (31.12.2021: Eupw 19.569.811,74) (onu. 18.3).
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9. EMIMNOPIKEZ KAI AOINEZ AMNAITHZEIZ

OL EUTMOPLKEC KAl AOUTEC ATALTAOELG avaAUOoVTOL WG EENG:

31.12.2022 31.12.2021

MeAATEG (EKTOG ATTO CUVOEDEEVES ETAIPEIES) 10.198.394,06 7.559.157,63
Emrayég ei0TTpaKkTéEEG 4.006.969,03 3.156.843,66
papudma EI0TTPOKTEA 10.709,25 10.709,25
Meiov:
MPSBAeWnN yia ATTONEIWON EUTTOPIKWYV ATTAITATEWY

-225.491,93 -192.914,54
2UVOAO EUTTOPIKWV ATTAITACEW V 13.990.580,41 10.533.796,00
MpokaTtaBoAEG O€ TTPOUNOEUTEG 277.976,47 105.152,67
'E¢0da £TTOpéVWV XPrIOEWV 30.739,34 13.973,37
Ammaitoeig atré ouvoedeéva Pépn (onu. 22) 70.190,89 31.555,11
Amaimoeig atmé EAnviké Anudoio 584,56 42.682,25
AOITTEG ATTAITOEIG 83.161,00 496,03
Meiov:
MPSBAewnN yia aTTopEIWON AOITTWV ATTAITATEWV -24.834,57 -24.834,57
ZUVOAO AOITTWV ATTAITACEW YV 437.817,69 169.024,86
Feviké ZUvolo 14.428.398,10 10.702.820,86

O Aoyaplacudg anattioelg ano nehdteg cuvnBwg dtakavoviletal oe 0-120 nUEPEG.

H mpoPBAsedn yla OMOUELWON EUMOPIKWV OTOLTNOEWV EXEL OXNUATLOTEL TOOO yla
OUYKEKPLUEVO UTTOAOUTA TIEAOTWVY TIOU €XOUV EETTEPACEL TNV TILOTWTLKI TIOALTIKN TNG
Etalpeiag, yia kamola ano ta onoia n Etalpeia £xel mpooduyel ota dikaotipla 600
KOl yLa TNV KAAUYPn aVaPEVOUEVWY TILOTWTIKWVY {NHULWV TIOU UImopouV va ipokUpouy

HEAAOVTIKA pe BAon TNV EVNALKIWGT TWV UTTOAOIMWV TWV EUTTOPLKWV OTTOLT OEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KV8UVOU Og OXEON UE TLC QTTALTHOELG OO

meAateg, KaBwg n Etatpeia £xeL peyaAo aplOpo meAatwy.

H kivnon tng mpoPAEYP NG TWV AMOUELWHEVWY EUTIOPLKWY KOL AOLTWV QTMOLTACEWV yLa

TI¢ xprnoelg mou éAnéav tnv 31n AskepBpilou 2022 kat 2021, ixe wg akoAoUOwG:

H ETAIPEIA
YtoéAoitro oTig 1 lavouapiou 2021 292.100,34
Mn xpnoipotroinBeioa TTpdRAewn (onp. 18.2) 7435123
YméAoitro oTig 31 Aekeufpiou 2021 217.749 11
MpoBAEweIS Xpriong (onp.18.3) 54.116,00
Mn xpnoigotroinBeioa TTpoRAewn (ony. 18.2) -21.538,61
YmoAoito oTig 31 Aekepfpiou 2022 250.326,50
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10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapelakd Stabéoipa kat Looduvapa avalvovrtal wg eEAG:

31.12.2022 31.12.2021
Tapeio 213,66 151,20
KaraBéoeig oyewg 1.513.471,28 908.789,08
YUvoAo 1.513.684,94 908.940,28

Ot Aoyaplacpol kataBéoewv oPewg

elval ekppaopévol oe eupw Kal Tokilovral Ue

KUUOLVOUEVA ETUILTOKLA avaAoya He To UPoC TNG KaTtaBeong Kal He BAon Ta EMITOKLA
TwV Tpanelwv yLo UTIOAoLa o€ Aoyaplacpols 0P ews Kat katabéoswyv. H tpéxouvoa
afla Twv ev AOyw Katabeoewv 0P ewc Kot mpoBeopiag mpooeyyilel Tn AOYLOTIKA TOUC
aflo AOyw TWV KUPOLVOUEVWV ETUTOKIWV Kal Twv Bpaxunpobeopuwyv Anfewv touc. Ta
£€006a amnod TOKoug TPAMellkwV KATaBEoewv OPeWC avEPXOVTAL, yLa TIG XPHOELG TIOU

éAnfav tnv 31n AskeuBpiouv 2022

kat 2021, oe Eupw 1,29 kot Eupw 3.399,53

avtiotolya Kot cupmnepAapBavovtal ota XpNILATOOIKOVOULKA £008a 0TI CUVNUEVEC

KOTOOTAOELS OUVOALKOU eloodnpatoc (onu. 18.4).
11.METOXIKO KE®AAAIO
ApiOuo6Gg peToxwyv  OvopaoTIKA MeToxi1kO
(Tepaxia) agia yeTOXAS Ke@aAaio
31.12.2022 46.912 29,35 1.376.867,20
31.12.2021 46.912 29,35 1.376.867,20
12. ANIOGEMATIKA
Ta amoBepatikd avaAvovtol we EAG:
31.12.2022 31.12.2021
TokTIKO amoBepaTikd 196.001,53 196.001,53
AtToBeaTIKG QOPOAOYIKWV VOUWV 1.729.291,86 1.729.291,86
AgopoloynTto amoBepatiké N. 3299/2004 1.895.080,51 1.868.618,73
NoITT@ aTroBePaTIKG 2,86 2,86
ZuvoAo 3.820.376,76  3.793.914,98

(a) Taktiko anodesuatiko

Jupudwva pe TNV EAANVIKA gumopikn) vouoBeoia, ol eTalpeieg umoxpeolvtal, anod ta

kEPON TNG XPONG, VL OXNUATIOOUV TO 5% GOV TAKTLKO amoBeUATIKO HEXPLG OTOU AUTO
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dTaoeL To €va Tpito Tou KataBAnuévou LETOXLKOU Toug kKedpalaiou. Kata tn diapkela
™¢ {wng NG Etaupeiag amayopeletal n SLovopn Tou TOKTIKOU amoBepatikou.

(8) ApopoAdynta arodsuatikd etdikwv Slataéewv vouwv

Adopad amoBepatikd popoAoyIKWV VOUWY TTou Snuioupyndnkav pe Baon tic dtatatelg
™¢ dopoloyiknc vopoBeoiag oL omoleg, site mapéxouv tnv duvatdtnta Hetdbeonc tng
dopoloylag oplopEVWY EL0OSNUATWY 0TO XPOVO TNG SLAVOLI G TOUC TTPOC TOUG LETOXOUG
elte mapéxouv dopoloyikég ehadpuvoel wg kivntpo Slevépyelag enevdéloswv. Me
Baon tnv EAAnVIKR dopoloyikr vopoBeoia, autd ta amobepatika e¢atpouvtal Tou
dbpou elcodbruatog, unod tnv npoilnobeon otL bev Ba dlavepunBouv otoug petoxous. H
Etalpeia dev mpotiBetal va Slavelpel To CUYKEKPLUEVA ATTODEUATIKA KOL ETTOUEVWG SEV
€xeL mpoPel otov umoAoylopo avaBaAAopevng GopoAoyLknC UTIoXPEWONC yla To Gopo
eloodnuatog mou Ba kataotel MANPWTEOG KATA TNV mepimtwon Slavoung Twv
QTOBEUATLKWV.

(v) ApopoAdynta anodcuartika N.3299/2004

3to apBpo 8 tou N.3299/04 avadepetal OTL TO TOOA TWV ETUXOPNYNOEWV TOU
ELOTIPATTOUV OL ETUXELPNOELG, CUUDWVA UE TIG SLATAEELG TOU VOUOU auTtou, epdavilovtat
o€ Aoyaplaopo adopoAoyntou amoBepatikou, To omnoio dev pumopei va dtaveunBel mpv
NV apéAevon MeVTAETiag and TNV oAOKANpwaon Kot Evapén mapaywylkng Aeltoupylag
¢ emévduong. e MePUMTTWon OSLOVOUNG TOUG TPV TNV TOPEAEUCH TIEVIAETIOG
emBaAAovtal ol Kupwoelg ou ipofBAémnovtal oto dpBpo 10. To anobepatikd autod dev
umtokeltal o€ ¢dopoloyia eoodbnuatog pe TNV mpolnmobeon oOtL Ba mapapeivel
apetapAnto kat dev Ba dtaveunbel n kedpalalomonBel mpLv mepacouv SEka xpovia amo
TO XPOVO TOU OXNUATIOMOU Tou. Av kepaAatomotnBei i dtaveunOel peta tnv mapéAeuon
TOU QVWTEPW XPOVLKOU SLACTAMATOC, UTIOKELTAL 08 dopoAoyia UE CUVTEAEDTH O OToiog
avtlotolyel oto éva Tpito Tou cuvteAeotr) popoAoyiag EL0OSAUATOC TTOU LOYXUEL, KATA TO
XpoOvo kedpoAalomoinong 1 Slavopng, EVw  KATA TNV UETATPOT  TWV
XpNUatoolkovoulkwy Kataotdoswv oUpdwva pe ta AMXA, to armoBgLatikd auTa £Xouv
uetadepbel oTI EMLYOPNYNOELS TTAYIWV.

210 Aoyoplacpud mepAapBavetal To mood NG anocBeong tng emyopriynong tou N.
3299/2004 mou avayvwpiletal KOs Xprion oTnV KOTAOTOON AMOTEAECUATWY £TOL WOTE
ot KABe nueEpopnViOL TIOU OCUVTAOOOVTAL XPNUOTOOLKOVOULKEG KATOOTOOELS, TO
abpolopa Tou avamnoofeotou umoAoimou tng emnyoprnynong katd ta AMXA mAéov Tou
umtoAoimou tou amoBepatikol va LooUTal E TO TIOCO TNG EMLXOPHYNONG, OMWE QUTO

eudaviletal oto Aoyaplacpo mou tnpeital yla okomoug dopoloyiag Loodrpatoc.
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13.AANEIAKEZ YINOXPEQZEIZ

Ta MakponpoBeopa davela tng Etatpeiag eival ekppacpéva oe EUpw PE KUUPOLVOUEVOL
ETULTOKLA. Ta TTOGA TOU £lval AMOTIANPWTEQ EVTOC EVOC £TOUG OO TNV NUEPOUNVIO TWV
XpNUAToOLKOVOUIKWY  Kataotdoswy — Kataxwpouvtal ot  Ppoxumpobeopeg
UTIOXPEWOEL EVW TO TIOOO TIOU E€ilvol TANPWTEX OE METOYEVEOTEPO OTASLO,
xopoaktnpiovral wg pokpompobeoua.

H e0Aoyn atla Tou davelopol mpooeyyilel autr) mou epdaviletal ota BLpAia.

Tov OePBpoudplo 2018 n Etalpeia uméypade ovuPacn poakpompobeéopou Sdaveiou
noool Eupw 12 ekat. pe tn ouvdedepévn Etalpsio SMURFIT KAPPA TREASURY
SlapKelOG 5 eTwy, To omoio ekTapleUTNKE otadlakad to Staotnua PeBpoudplog —
Maptiog 2018. To Savelo auto €xel emitoklo Euribor+3,5%, xpnolpomotntnke yla tnv
OTOTANPWHN TOU CUVOAOU TWwWV UGDLOTAUEVWY HAKPOTIPOBEoUWY Saveiwv Kal Twv
UTIOXPEWOEWV ATIO XPNUOTOSOTIKEG HLOBWOELS Kal ATtav ANpwTtéo tov MeBpoudplo
2023 onote amnelkoviletal otig Bpaxunpobeopeg untoxpewoelg. Tov DePpoudplo 2023
anodaciotnke n avavéwon tng Anéng tou daveiouv péxpt tov Maptio 2023 Kal KATOTILY
anodaciotnke OTL TO UPLOTAUEVO PakpompoBeopo davelo pall pe tnv avadlapbpwon
voplotapevou Bpoaxumpobeopou Saveiou Eupw 5,5 ekat. Ba Sdaxwplotel oe tpla
HakpompoBeopa davela ToL toood Evpw 6 ekat. pe AnEn tov Maptio 2028 Kot ETUTOKLO
tpwnviaio Euribor+2,14%, Eupw 6 ekat. pe Anén tov Madptio 2029 Kol EMITOKLO
tpwunviaio Euribor+2,30% kat Eupw 5,5 ekat. pe Anén tov Maptio 2030 Kal EMLITOKLO
+5,67%.

O pE€oog 6pog EMLTOKIOU TwV HakpompoBeouwy daveiwv katd tnv 31n AskeuBpiov 2022
Atav 3,50% (31.12.2021: 3,50%).

H Etaupeia, otig 31.12.2022 kat 2021, dev €xeL axpnoLpomnointa dLabgoiua moTWTKA
opla yla pokpompoBeopa davela.

Ta Bpaxunpoébeopa davela tng Etalpeiag moool Eupw 9.389.988,62 katd tnv 31n
AsxkepPBpilov 2022 (31.12.2021: Eupw 4.486.062,32) eival ekdpacpéva o Eupw kal
€xouv AndBel oto oUvolo toug amd tn ouvdedepévn Etalpsia SMURFIT KAPPA
TREASURY yla kedpdaAato kivnong pe emtokio 3,198% (31.12.2021: 2,937%).

To cuvoALKO €€060 yLa TOKOUG, TwV LOaKPOTIpoBEouwV Kal BpaxumpoBéouwy Savelakwy
UTIOXPEWOEWV yla TG Xpnoelg mou éAnfav tnv 31n Aekepfpiov 2022 kot 2021,
avépxovtav o€ Eupw 582.095,16 «kat Eupw 412.021,88 avtiotolxa Kol
oupmEpAAUPBAVETOL OTA XPNHOTOOLKOVOULKA €000 OTIG CUVNUMUEVEG KOATOOTAOELG
OUVOALKOU eloodnpatog (onu. 18.4).

46



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

14.MPOBAEVWYEIZ I'A ANTOZHMIQZH NMPOZQMNIKOY

JUpdwva pe To EAANVIKO £pyatiko Sikao kaBe epyalopevog dwkatoltal edpamoal
anolnuiwon os mepintwon anoluong 1 cuvtaélodotnong. To moco ¢ amolnpiwong
e€aptatal amno To xpovo npolnnpeciag Kal TG anodoxEg Tou epyalOUEVOU TNV NUEPQ
™¢ amoAuong i ouvtaélodotnong tou. Av o gpyaldpevoc mapapeivel otnv Etapeia
HEXPL va ouvtaflodotnBel kavovikad, Sikatloutal moco edpamnaf oo pe to 40% tnNg
amolnuiwong mou Ba £matpve av arnoAvotayv tnv dla pépa.

Ol UTIOXPEWOELG YLa amolnuiwon MPoowrikou ipoodloplobnkav HECw aVOAOYLOTIKAG
HEAETNG.

OL mivakeg mou akoAouBouv eudavilouv TNV Kivnon TwV OXETIKWV AOYOpPLACUWY
npoPAEPewv ylo anolnuiwon MPOCOWTLKOU ToU Tapouctldlovtol OTNV GUVNUUEVN
Kataotaon XpnuotoolkovopLKRG @€ong Tng xpriong mou €Anée tnv 31 AskepPpiov 2022
kat 2021 kat tnv ouvBeon NG KaBapng damavng ylo Tn OXETIKA TPOBAsdn mou
KaTaxwpnOnke ota anoteAéopata Kal oTa AOUTA CUVOALKA €L00SNHATAL.

H kivnon tng mpoPAsPng avalletal ws akoAoUBwG:

31.12.2022 31.12.2021

YmréAoiro évapéng 117.270,00 95.415,00
2UVOAIKN Xp€wan oTa atroTEAETUATA 72.052,89 28.326,00
2UVOAIKN TTIOTWON OTA AOITTA GUVOAIKA €1000M AT -13.821,00 -3.723,71
MAnpwOeiceg TTapoxég -67.405,89 -2.747,29
YmoAorro TéAoug 108.096,00 117.270,00

H ouvoAlkn xpéwon yw amolnuiwon TPOowWIkoU ToU avayvwplotnke ot
anoteAéopata tng Etatpeiag avalvetal w¢ akoAouBwG:

01.01 - 31.12.2022 01.01 -31.12.2021

KéaoTog Tpéxoucag atracyoAnang (onu. 18.3) 20.755,00 26.029,00
KéoTtog 1ékwv (onu. 18.4) 1.162,00 554,00
KéaoTog emmimrAéov Tmapoyxwyv (onu. 18.3) 50.135,89 1.743,00
Zuvolo 72.052,89 28.326,00

OL KUPLEC AVOAOYLOTLKEG TTAPASOXEC TTOU XPNOLUOToLOnKav yla ToV UTTIOAOYLOUO TwV
OXETIKWV TPoPAEPewV amolnuiwong MPoowIikol Adyw amoxwpnong €Xouv we EAG:

31.12.2022 31.12.2021
Emitékio TpoedpAnong 3,70% 1,05%

2023: 0,50% 2022: 0,25%
Avapevopevn alfnon atmodoxwV MetayevéoTepa: 1,00% MertayevéoTepa: 0,75%
AUEnon &¢ikTn TINWV KATavaOAWTA 2,40% 1,90%
Méon TP ETWYV TTPOUTTNPECIAG 6,77 6,61
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To mpb6oBeTo KOOTOG TWV ETUTAEOV TTOPOXWV OXETLIETAL LE TIAPOXEG TIOU MANpWONKav o€
umaAAnAouc oL omoiot armoAUOnkav. Ta Teplocotepa amnod ta emdopato avta dgv ATav
OVOUEVOUEVO OTO MAALOLO OUTOU TOU TIPOYPOAUMOTOC KOl CGUVETIWG OL EMUMPOOHOETEC
TANPWHEG TIAPOXWV TIAEOV TWV UTIAPXOVIWV QMOOEUATIKWY OVTIHETWITIOTNKAY WG
PpOoBeTn ouvtalodoTikn XpEwan.

Ye mepintwon av&nong tng LEong eTroLag avénong pobodoaoiag mpoowrnikou katd 0,5%,
TOTE TO CUVOAO TWV TAPOXWV TPOCWTILKOU Ba auv&avovtav katd 3,1% mepinouv kat Oa
Slopopdwvovtav oe mood Eupw 111.446,98 yia tnv ETalpeia evw og mepimtwon pHeiwong
™G Héong eTiolag avénong uobodoaoiag mpoowrikou Katd 0,5%, TOTE TO GUVOAO TwV
TIAPOXWV TPOCWTILKOU Ba pewwvovtav kata 3% mepinou kat Ba Stapopdwvovtav oe
mooo Eupw 104.853,12 yia tnv Etaupeia.

Ye mepimtwon avénong tou emnttokiov mpoe€odAnong katd 0,5%, Tote To CUVOAO TWV
TIAPOXWV TIPOCWTILKOU Ba petwvovtav kata 3,3% nepinou kat 6a Stapopdwvovtav o€
nooo Eupw 104.528,83 yia tnv Etalpeia evw o€ mepintwon Helwong Tou emitokiou
npoefddPpAnong kata 0,5%, TOTE To CUVOAO TWV TIAPOXWV TIPOCWTILKOU Ba auvéavovtav
kata 3,5% mepinou kot Ba Stapopdpwvovtav oe mood Eupw 111.879,36 yia tnv
Etatlpeia.

15.EMIXOPHIHZEIZ NATQN

OL emuopnynoelg mou oxetilovtal HE TNV  Oyopd EVOWUATWV Taylwy,
nepAapBavovtal oTLC LOKPOTIPOBECEC UTIOXPEWOELC oav avaBaAlopeva écoda Kot
petadépovial wg €coda otnv Katdotaon ZuvoAlkol Elcodripatog pe tnv otabepn
HEBOSO Kal PE ETNOLOUG OUVTEAEOTEG, AVAAOYOUC E TOUG CUVTEAEOTEG amoOoPBeong
TWV TIEPLOUCLOKWYV OTOLXELWV yLa Ta omota AndOnkav.

H kivnon twv emyopnynoewv €xeL ws akoAouBbwg:

31.12.2022 31.12.2021

YtmréAorra évapéng 439.164,08  484.190,80
‘Ecodo 1Tou avayvwpioTnke oTa attoTeAéopata (onu. 18.2) -45.026,72 -45.026,72
YtmroéAormra T€Aoug 394.137,36  439.164,08

To Moo Twv enLyopnynoswyv nmou Ba petadepbel oTa AMOTEAECUATO TNG EMOUEVNG
xpnong avépxetal oe Evpw 44.181,06.
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16.EMIMOPIKEZ KAI AOINEZ YMNOXPEQZEIZ

Ol EUTOPLKEG KOl AOUTEG UTIOXPEWOELG avaAlvovTal we e€NG:

31.12.2022 31.12.2021
MpopnBeuTEG (EKTOG ATTO CUVOEDENEVES ETAIPEIEG) 3.533.410,60 4.057.604,58
YTTOXPEeWOEIG TTPOG CUVOEDEPEVA PEPN (ONU. 22) 1.411.830,21 464.580,02
EmTayég TAnpwTéeg 289.975,00 370.880,12
2UVOAO EUTTOPIKWV UTTOXPEWOTEWV 5.235.215,81 4.893.064,72
YToxpewaoelg ammd CUUPACEIS e TTEAATEG 77.659,92 280.864,54
ApoIBEG TTPOCWTTIKOU TTANPWTEEG 169.073,72 159.950,35
NOITTEG UTTOXPEWOEIG 2.616,66 1.379,72
YTTOXPEWOTEIG TTPOG GUVOEDEUEVA PEPN (ONU.22) 86.534,00 47.189,45
MAnpwTEOI POPOI-TEAN 226.511,72 100.438,12
Aoc@aNioTIKOI opyaviouoi 220.259,87 213.853,21
AouAeupéva £€0da 834.378,59 675.783,95
2U0VOAO AOITTWV UTTOXPEWOCEWV 1.617.034,48 1.479.459,34
Feviké ZOvoAo 6.852.250,29 6.372.524,06

OL €euUmMOpLKEG UTOXPEWOELG Oev  elval Ttokodopol Aoyaploopol

Slakavovilovtal og 0-120 nuépeg.

Kal ouvnBwg

OL UTIOXPEWOELC A0 CUUPACELG PE TTIEAATEG avEpYOVTOL KaTtd TNV 31n AekepBpiou 2022
o Evpw 77.659,92 (31.12.2021: Eupw 280.864,54) mou Ba petadepBolv ota £coda
oTnV €NOUEVN Xprion mou Ba mpayuatonolnBouv ol TWAACELS evw otn Xprion 2022
avayvwplotnkayv ota €006, Ol OXETLKEG UTIOXPEWOELG amd cupBaocelg tng 31.12.2021.

17.®OPOI EIZOAHMATOZ NAHPQTEOI

Ot popol elcodpatog mMAnpwTéol avaluovtal wg ENG:

31.12.2022 31.12.2021
Tpéxwv dopog elcodrparog (onp. 19) 0,00 0,00
Awadopig popoloyikol eAéyxou (onp. 246) 0,00 85.917,66
Meiov: Qopol mou katoBARBnKav 0,00 -85.917,66
Z0volo 0,00 0,00
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18. EZOAA - E=OAA

18.1 EZOAA ANO ZYMBAZEIZ ME NEAATEZ

Ta £€006a anod cUPBACELC e TTEAATEC avaAUovTol we ENG:

01.01 - 31.12.2022

NWANOCELG EUMOPEU LATWYV
NwAAOCELG TPOLOVTWV
NwAnoelg Aoutwv anoBepdtwy

68.793,09
43.949.075,42
1.684.690,46

01.01 - 31.12.2021
32.134,30
31.288.037,66
1.364.425,07

Juvolo

45.702.558,97

32.684.597,03

18.2 AAAAEZOAA

Ta dA\a €coda avaAvovtal wg €€NG:

Ewonpattopeva £€oda amootoAng ayabwv

'Ecodo amo aypnowomnointeg mpofAcPelg (onu. 9)
‘Eooba amod mapoyn UTnNPECLWY

Addopa £0oda

AnooBEaELC emyopnyoUEVWY Tayiwy (onu. 15)
Z0volo

18.3 AEITOYPIIKA'EZ0OAA

Ta Aettoupyka €€0da avaAvovtal wg €ENG:

Eidog datrdavng

KéoTtog piobodoaiag

ApoiBég kai £€€0da TpiTwv

Mapoyég Tpitwv

®bpol TEAN

MeTapopika £§0da

YAK& dueong avaAwaong

Aigdgpopa £¢0da

AmrooBéacig (4, 5, 6)

MpoBAEweIg yia emao@aleic atramoeig (ony. 9)

KdéoTog amoBepaTtwyv avayvwpi{ouevo wg £0do (anp. 8)

Z0voAa

Kartaveunuévo oe:
KéoTog mwAnBéviwy
‘E¢oda 8i1dBeang
‘E€0da dioiknong
AMa £€oda

ZUuvoAa

01.01 - 31.12.2022

01.01 - 31.12.2021

3.571,00 3.992,74
21.538,61 74.351,23
41.071,55 51.704,66
88.537,94 37.805,47
45.026,72 45.026,72

199.745,82 212.880,82

01.01 - 31.12.2022

01.01 - 31.12.2021

5.444.051,48 5.382.310,64
1.879.643,49 964.865,75
1.376.813,80 1.260.134,75
82.872,19 67.108,48
1.675.266,92 1.243.516,68
2.169.150,17 1.611.012,00
339.425,12 658.975,59
1.803.950,28 1.770.372,58
54.116,00 0,00
29.812.083,30 19.569.811,74
44.637.372,75 32.528.108,21
38.818.830,62 27.784.466,17
2.240.515,40 2.904.414,35
3.493.933,65 1.755.738,28
84.093,08 83.489,41
44.637.372,75 32.528.108,21
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To Kootog plobodooiag avaivetal w¢ akoAouBwC:

31.12.2022
Mig6oi - HuepopioBia 4.397.436,61
EpyodoTIKEG EI0QOPEG 940.386,98
MapeTrdueveg TTAPOXEG & £€0DA TIPOCWTTIKOU 35.337,00
MNpoAewn amolnuiwong TPoowTikoU (anu. 14) 70.890,89

31.12.2021
4.435.350,57
884.404,29
34.783,78
27.772,00

Z0volo 5.444.051,48

5.382.310,64

O aplBudC Tou amaoyXoAoUEVOU TIPOCWTILKOU Katd tnv 31n AekepuPpiov 2022 kat 2021

avaAUeTal w¢ akoAoUBwG:

Mpoocwriké 31.12.2022 31.12.2021
MioBwrToi 50 50
HuepouioBiol 143 143
Zuvolo 193 193

18.4 XPHMATOOIKONOMIKA EZOAA /(EZOAA)

Ta xpnuatoolkovopka £€oda/(é00da) avaluovtal wg e€NC:

Tokot daveiwv (ony. 13)

Tokot kot €€oda factoring

XPNUATOOLKOVOULIKO KOoTOC POBAedng arol. mpoowrikol (onu. 14)
Tokot pobwoewv (ony. 6)

NOLUTA XPNUATOOKOVOULKA €€0a

01.01 - 31.12.2022

01.01 - 31.12.2021

ZUVOAO XPNHOTOOLKOVOLKWV E§06 WV

Motwtikol tokol (onu. 10)

ZUVOAO XPNHOATOOLKOVOMLKWV ECOSWV

KaBapd XpnHOTOoOIKOVOULKA €606

582.095,16 412.021,88
0,00 1.029,04
1.162,00 554,00
86.900,81 111.857,85
12.612,67 10.610,22
682.770,64 536.072,99
-1,29 -3.399,53

-1,29 -3.399,53
682.769,35 532.673,46

19. POPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOY)

O ¢$0p0o¢ €1006AUATOC TTIOU AVAYVWPLOTNKE OTNV KATAOTOON CUVOALKOU £L008AUATOC

™¢ Etalpeiag avaAvetal wg akoAolBwG:

01.01 - 31.12.2022

01.01 - 31.12.2021

Tpéxwv dopog elcodrparoc (ony. 17) 0,00 0,00
Avapar\opevog ¢popog 253.068,20 -76.698,94
Zuvolo 253.068,20 -76.698,94
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Tov Madwo 2021 téBnke oe oYU €vag VEog ¢GopoAoylkog vopog otnv EAAada (N.
4799/2021). O véog $HopOAOYLKOG VOUOC ELONYOYE OPLOUEVEC TPOTIOTOLNOELS OTNV
dopoloyla el00SAUATOC VOULKWY TIPOCWTIWY ONMwE €ivat n pelwon tou dopoAoylkol
ouvteAeotn amnod 24%, ou loxue péExpL tnv 31n AekepPpiou 2020, os mooooTo 22% yla
TG XpNoeLg mou apxilouv tnv 1n lavouvapiov 2021.

ITOV TtivoKa TTou aKoAouBel mapaBEétoupe TN cUpPwWVia HETAEY TOU OVOUAOTLKOU Kot

TOU MPAYUOTIKOU POPOAOYIKOU CUVIEAEDTH.

31.12.2022 31.12.2021

Képdn/(Znuieg) mpo dpopwv 582.162,69 -163.303,82
DoOpog €L006NUATOC UTOAOYLOMEVOG HE TOV Loxuovta

dopoloyikd cuvteleotn) (2022: 22%, 2021: 22%) 128.075,79 -35.926,84
@opoloyikr eMibpacn [N EKTILTTOUEVWY S OIOVWY 124.992,41 35.902,89
Qopoloykn enidpaon amoé tnv arlayr tou ¢opoAoyLlkou

OUVTEAEODTH 0,00 3.533,49
Mn avayvwplon dopoAoylkwv InULwv 0,00 -80.208,48
Z0volo 253.068,20 -76.698,94
MNpaypatikog popoAoykog CUVTEAEDTHG 43,47% 46,97%

OL dopoloyikég dnAwoelg umoPaAlovtal kdaBe xpoévo, avampooapudlovrag Ta
AoyloTika amoteAéopata pe TIG dopoAoyLkeg Sladopes SAwong, alAd ta kEpdn 1 oL
InuEg ou avadépovtal ¢’ autéG Bewpolvtal TPOCWPLVEG MEXPL TN Slevépyela
dopoloylkoU eAéyxou amod TIC POPOAOYIKEC OPXEG KOl TNV £€KSOON TNG OXETIKNG
€kBeonC He TNV omola ol poPOAOYIKEC UTIOXPEWOELG oploTikoTtoloUvTal. DopoAOYIKES
InWEg mou petadépovral amd TPONyoUUEVEC XPNOEL;, oto Pabud mou eivat
QATOSEKTEC Ao TIC GOPOAOYIKEC APXEG, UmopoUV va cupPndLoBouv pe ta KEpSN Twv
TEVTE EMOPEVWV XPHOEWV TIoU akoAouBoUv. H Etalpeia katd tnv xprion 2022 sixe
dopoloyika kEpdn LYPoug Eupw 869.529,71 mou ocupPndiotnkav HE LOOMOCEG
petadepopeveg dopoloyikeg Inpiec. Katd ocuvémela ol petadepOUeVEC POPOAOYIKEC
{nuieg mou pmopoUuV va cupPndlobolv pe pelovtikd kéEpdn  UYoug Eupw
343.821,52.
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H kivnon tou Aoyoaplacpol avaBoaAlopevwy ¢popwv el00dNUATOC EXEL WS EENG:

YnoAouno otig 1 lavouapiou 2021 (avaBaArouevn dopoloyikn urtoxpéwaon) -41.854,46
Miotwon ota anoteAéopata 76.698,94
Xpéwon ota Aoutd cuvoAKa elcodnpata -1.333,22
YnoAouno otig 31 AskepBpiov 2021 (avapaAlopevn popoloyikh anaitnon) 33.511,26
Xp€won ota anoteAéopata -253.068,20
Xp€won ota Aoutd cuvoAka elcodnpata -3.040,62
YrnioAouno otig 31 AskepBpiov 2022 (avapaAlopevn popoloyikn urtoxpéwon) -222.597,56

XPEWOTIKA KOl TUOTWTIKA uTtoAouta avaBaAlopevng popolroyiag cupdndilovral otav
UTIAPXEL VOULKA Loxupo Sikailwpa cupdndiopol kot ot avoBarlopeveg popoAoyLKES
QTTALTN OELG KOl UTIOXPEWOELS adpopolV o $OPOUG ELCOSNUATOG ELCTIPATTIOUEVOUC OO

v i6la popoloyikn apxn.

OuL avapaAlopevol dopol glcodApatog evepyntikol Kal mabntikou tng Etalpeiag

T(POEpPYoVTaL amod Ta akoAouBa otolyeia:

AvaBaAAopevn AvaBaAAopevn

¢opoloyiki anaitnon dopoloyik unoxpéwon
31.12.2022 31.12.2021 31.12.2022 31.12.2021
Evowpata mayla ePLoUoLaKE oTtolxeio 0,00 0,00 -386.576,77 -354.154,18
Erxopnynoelg mayiwv 6.875,21 8.343,12 0,00 0,00
MpoBAEPELS yla TTOPOXEG OTOUG EPYALOEVOUG 23.781,11 25.799,40 0,00 0,00
AowpaTa Xprong - YIoXpeWoelg and Hobwoelg 57.682,15 63.064,30 0,00 0,00
NOUTEG UTIOXPEWOELS 0,00 27.447,22 0,00 0,00
Dopoloyikég {nplieg 75.640,74 263.011,40 0,00 0,00
Zuvolo 163.979,21 387.665,44 -386.576,77 -354.154,18
KaB®aph avapBaildopevn popoloyikr anaitnon/(vroxpéwon) 33.511,26 -222.597,56

Ot avapalopevol popol eloodnpatog ota anoteAéopata tne Etalpeiag mpoépyovral

arno ta akoAouBa otoleia:

01.01 - 31.12.2022 01.01 - 31.12.2021
Evowpota mayla tepLouoLakd oTolyeia 32.422,59 767,28
EUMOPIKEG KO AOUTEG QTTALTIOELG 0,00 -15.593,70
ETtiyopnYNOELC TEPLOUCLOKWY OTOLXEIWV 1.467,91 2.359,91
MpoPBAEYELS yLa TTAPOXEG OTOUG EPYALOEVOUC -1.022,33 -4.233,02
AouwpoTa Xpriong - YOXPEWOELS amod HoBwoEeLg 5.382,15 -63.064,30
NOUTEC UTIOXPEWOELS 27.447,22 -27.447,22
DopoAoyiKEG Tnpieg 187.370,66 30.512,11
ZUvoMo - (€0060)/£€060 253.068,20 -76.698,94

Ot avaBaAléuevol popol elcodnpatog ota Aownd cuvoAlkd elcodnuata tng Etatpeiag
OXETeTAL PE TIG {NULIEC ATIO EMAVAUETPNON TMPOYPAUUATWY KABOPLOUEVWY TTAPOXWV.
ITnv nepintwon mou adopoAoynta anoBepatikad tne Etatpeiog (onu. 12) dtaveunBbouv

OTOUGC METOXOUG, autd Ba uTokewtol o POpPo €LCOSAUATOC HUE TOV LoXUovta
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dopoAoylkd CUVTEAEDTN KATd TNV nuepopnvia tng diavoung. Asv €xel umoAoylotel
avaBaAropevn ¢opoloyLKr UTIOXPEWGN YL TOL TIOOA QUTA.

20.MEPIZMATA

Me Baon tnv EAAnvik vopoBeoia, oL etalpeie¢ umoxpeouvtal kdBe xprion va
SLOVEHOUV OTOUG PETOXOUG TOUG, TO 35% Twv KeEpdwV HETA amd ¢pOpoug KAl LETA TV
KPATNON YL TOKTIKO OIOBEUATLKO.

Tnv 12.12.2022, n Taktikn Fevikr Zuvéleuon Twv MEeTOXwV EVEKPLVE TN Un Slavoun
HEpPlopaTOG Yo T Xprion 2021.

Tnv 13 OktwPplouv 2023 10 AOKNTIKO ZUupBoUALO TNG Etalpeiag, Adyw
OUOCWPEVUEVWY {NHLWwV, bev ipoTELVE TN Slavoun pepiopatog. H mpotaon autr teAel
UTIO TNV €ykplon tnG Etriolag Taktikng Mevikng ZuvéAeuong Twv MEeTOXWV.

21.2TOXOl KAl TNOAITIKEZ NPOrPAMMATOZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapcdyovtes xpNUATOOLKOVOULKOU KLVvEUVOU

H Etalpeia ektiBetat o S1adpopouc XpnUATOOLKOVOULKOUC KLVOUVOUG, OTwG KlvdUVoUG
oyopadc (LeTaBOAEC 08 CUVAANOYLOTLKEG LOOTLULEG, ETILTOKLA), TILOTWTIKO Kivouvo Kat
Kivbuvo peuototntag. To ouvoAlko mpoypappa Staxeiplong tou Kwduvou Tng
Etalpeiag €xeL 0TOXO VO EAAXLOTOTOLROEL TIG OPVNTIKEG ETUTTWOELS TIOU UIOPEL va
€xouv ol kivéuvol autol otnv xpnuoatoolkovoulkr andédoon tng Etatpeiag.

H Saxeiplon tou kwvduvou mapakoAouBeital amnod t Awoiknon tn¢ Etaipeiag, n omola
ouvtovilel tTnv mpooPacn OTIG eyXWPLEG Kal SLEBvVeig xpnuatayopég Kal dlaxelpiletal
TOUG XPNHOTOOLKOVOWLKOUG KIvdUVou¢ otoug omoioug ektiBetal n Etalpeia. H Aloiknon
bev ekteAel cuvaAlayEg KEpSOOKOTILKOU XopaKThpa 1) cuvaAAayEG tou dev oxetilovtal
LE TLG EUTTOPLKEC, EMEVOUTIKEG 1} SAVELOANTITIKEG SpacTnPLOTNTEG TNG ETatpeiac.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL KOl UTIOXPEWOEL TNG KATAOTOONG
XPNHUOTOOLKOVOULKAG Béong meplapPdavouv SlabBéolpa, EUMOPLKEG KoL AOUTEC
QmaLTAoELS, BpaxuUTPOBECEG KAL LAKPOTIPOOECUEG UTIOXPEWOELG.

H Etalpeia gv XpnoLUOTOLEL TOPAYWYA XPNULATOOLKOVOULKA TIPOTOVTO HE OTOXO TNV
avtiotabuion avalndng kwduvwv. Emiong, n Etalpeia &ev  ouppetéxel oe
XPNHUOTOOLKOVOULKA gpyoleia Tou Ba pmopouoayv va thv ekBEcouv o SLOKUUAVOELG
OUVAAAQYLLOTLKWV LOOTLULWY EEVWV VOULOUATWY KOL ETILTOKIWV.
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ZUVOAAQYHOTIKOG KivOUVvOG

H Etaweio Spaotnplonoleital os SiebBveég emimedo kat Sievepysl cuvallayég os
ouvalhaypa. Q¢ ek ToUToU, eKTIBETAL OTLG SLAKUUAVOELS GUVOAAOYHOTIKWY LOOTLLWV.
H ékBeon tng Etaupeiag o€ cuvaAAAyUATIKOUG KWWOUVOUG TIPOEPXETAL KUPLWG amo
EUTTOPLKEG GUVAAAOYEC O EEVO VOULOUA TIOU aidhOopOoUV ELCAYWYEC I €€aYWYEC ayaBwv
Kal urmnpeotwv. H Aloiknon t™¢ Etalpelog motevel otL v udloTavral onpavtikol
Kivouvol amo tnv dtapopormnoincn cuvaAAayLATIKWY LOOTLULWV AOYW TOU HIKPOU OYKOU
TWV cuvaAAaywv.

Kivéuvog emitokiou

To Aettoupyika £c008a Kal oL TOULOKECG pOEG TNG ETalpeiag dev emnpedlovral onUAVIKA
amo TG SLOKUMAVOELC TWV €mTokKiwv. H €kBeon oe kivbuvo emitokiwv yla TIg
UTIOXPEWOELG Kal emevdUoeLg tapakolouBeital oe mpolmoAoylotikny Baon. MoAttikn
¢ Etatpeiog ivat va mapakoAouBel Slapkwe TIG TAOELS TWV EMITOKIWY KABWC Kal TLG
XPNHUOTOSOTIKEC avayKeg tTn¢ Etatpeiac.

H Etailpeia xpnuatodotel Tig emevlUoelg TNEG KABWCE Kal TIC avAYKEG TNG o Kedalala
Klvnong péow tpamelltkol SAVELOUOU, LE ATOTEAECUA VA ETILBOPUVEL TA ATOTEAECLATA
NG UE XPEWOTIKOUC TOKOUC. AUENTLKEG TAOELC OTA ETUTOKLA (UETABOAN TWV EMITOKIWV
Bdaong davelopov (EURIBOR) Ba €xouv apvntiki enintwon ota anoteAéopata kabwg n
Etalpeia Ba emiPBapuvetal pe emmAéov KOOTOG SaveLlopoU.

MoTWTKOG Kivéuvog

H Etawpeio 6ev €XEL ONUAVIIK OUYKEVTPWON TIOTWTIKOU KwSUVOU Evavil Twv
CUMUBaAAOUEVWY PEPWV AOYW KUPLlwG TNG HeyaAng Slaomopdg tou meAatoAoyiou. H
€kBeon o€ MOTWTIKOUC KLvdUvVoug tapakoAouBeital kat aflohoyeital o€ cuvexn Baon.

H Awoiknon tng Etaipeiog péow pnxovoypadlkis epapuoyng eAéyxetl to péyebog tng
TIAPOXN G TWV TILOTWOEWV KABWE KoL TA TIUOTWTLKA 6pla Twv Aoyaplacpwy. MNa eldikoug
TIOTWTLKOUG KLvdUvoug yivovtal mpoPAEPels yia {nuieg and anafiwon. Zto T€Aog Tou
€Tou¢ n Aloiknon Bewpnoe OTL SeV UTTAPXEL KAVEVAG OUCLOOTIKOG TILOTWTLKOG Kivbuvog,
TIOU VO PUNV KaAumrtetal Aén amod kamnola efacdaiion f and npoPAsen enopaiolg
OTOLTOEWG.

Eniong 6ocov adopa mpoidvta katabBéoswv, n Etalpsia cuvaAlacoestol PHOVO e
OVOYVWPLOUEVA XPNUOTOTILOTWTIKA 1OpUpata UPNANC ILOTOANTTIKAG StaBadulong.

Kivéuvog pevototntag

H ouvetn Slaxelplon TNG PEVUOTOTNTAG EMITUYXAVETOL HE TNV UTIAPEN TOU KATAAANAoU
ouvbuaopoU PeVOTWV SLAOECIHWY KAl EYKEKPLUEVWYV TPATIE(LKWY TILOTWOEWV.
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H Etatpeia Slaxelpiletal Toug KIvEUVOUC TTou UTopet va dnutoupynBouv amo ENAewdn
EMapPKoOUG peuatotnTag ppovtilovrag va UTIAPXouV MAvTa eEAoPAANCUEVEG TPATIEUKEC
TILOTWOELG TTPOG XPHoN.

OL urtapxouoeC SLOOECLUEG OXPNOLLOTIOLNTEC EYKEKPLUEVEG TPATIECKEC TILOTWOELG TIPOC
Vv Etalpeia, sivol emapKkei woTe va avTLUETWToTel omotadnmote mibavn éANAewn
TOpLOKWV SlaBeoipwy.

O mapakdtw Tivakag cuvoPilel TIG nUEPOUNVIEC ANEEWC TWV XPNUATOOLKOVOULKWV
umoxpewoewvV TNV 31n AekepPpiov 2022 kat 2021 avtiotoxa, He BAon TG TANPWHUES
TIOU QTTOPPEOUV OO TLG OXETLKEG CUUBAOELS KOl ouudwvieg, o pn mpoeEoPAnUEveg

TLMEG:

Mwydtepo
MNooda xprong 2022 and dufveg  4pusl2ufveg  1luesSém Zuvolo
(moo oe yuadec €)
Epmo pikéc kat AOUTEC UTTOX PEW OELS 6.852 - - 6.852
BpayunpoBeopo pépoc pakponpoBeouwy davelwv 12.000 - - 12.000
Bpoy unpOBeoueC Savelaké UTOYPEWOELS - 9.390 - 9.390
YToxpewoeLe oo pobwoelg 287 575 1.738 2.600
Iuvolo 19.139 9.965 1.738 30.842
Mwyétepo
MNooa xpriong 2021 and duiveg  4pusl2ufveg  1lues€m Zuvolo
(mooa oe yduadec €)
EUmo pLkEL KAt AOUTEC UTTOX PEW OELE 6.373 - - 6.373
MaxponpOB eopeC BAVELAKES UTIOY PEW OELC - - 12.000 12.000
Bpoy unpoBeopec SavelakéC UTTOYPEWOELS - 4.486 - 4.486
YToXpewoeLE oo poBwoelg 444 455 2.605 3.504
Zuvolo 6.817 4,941 14.605 26.363

Nourol kivbuvol

H paydaia eéamAwon tou COVID-19 otnv Eupwnn kat otnv EAAGSa amd ta TéAn
OeBpouapiov 2020 eixe apvnTIKEC OLKOVOULKEG CUVETELEC yLa TNV ETalpeia 1000 otnv
EAAGSa 000 koL oTIC AOUTEC XwpPeG Omou dpaotnplomoleital n Etapeia. Emiong ta
MPOOPATA YEWTIOALTIKA YEYOVOTA £XOUV TIPOKAAEOEL ofeBaloTnNTOl OTIC AYOPEC OF
TIAYKOOULO ETMESO HE OUYKPATNON TNG KATAVOAWTIKAG Samavng kat avénon tou
KOOTOUGC OTLC TPWTEG UAEG, OTNV EVEPYELA KOL OTO LETOLPOPLKAL.

H Awoiknon tng Etalpeiag £xeL mapeL LETPA yLa TNV TpooTacia g SnUooLag uysiag Kat
TwV gpyalopéVwyY TNG KAl TPOCAPUOLEL TIG anodAoELS TNG UE BAoN TIG OUVONKES TTOU
Stapopdwvovtal.

Aebopévou OTL Ta AVWTEPW yeEYovOTa eival og eEEALEN, TPOG TO TtapOov, &g Umopel va
yivel pila alomotn extipnon ¢ oUVOAKNG emidpacng Toug otn Asltoupyia tng
Etalpeiag, mou pe Pdon ta amoteAéopata tn¢ Etalpsiag otn xprion 2022 bev
Sladaivetal ouoLlaoTiki apvnTIk enidpaon.
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Awayxeipion kepaAaiov

O nmpwTtapxLkog otdxog TG Slaxeiplong kedaAaiou tng Etapeiag eival va e€aodaAiotel
n datripnon tn¢ uPnANC MIETOANTITIKA G TOU SLaBAOULONC KABWE KOL TWV UYLWV SEIKTWY
kedalailou, wote va umootnpPilovtal KoL Vo EMEKTEVOVTOL Ol §paaTNPLOTNTEG TNG KO
VOl LEYLOTOTIOLELTOL N Ol TWV HETOXWV.

To Alolkntiko JupBouAlo mpooTmabei va Statnpet pla woopporia petaty vPpnAotepwy
anodocswv mou Ba Nrav edlktég pe uvPnAotepa emimeda Sdavelopol Kol Twv
TIAEOVEKTNUATWV KoL TNG aodAAELOC TTOU Ba tapelye pia Loxupn Kot UyLg KebaAalokn
Béon.

Aev unnpav allayeg otnv mMpoogyylon Tou uloBetel n Etalpeila OXETIKA HE TN
Slaxeiplon kepahaiou katd tn SLAPKELA TNC TPEXOUTAC XPHONG.

H Etalpeia eAéyxel TNV emapkela Twy WOiwv KepaAaiwv xpnollomolwvtag tov Seiktn
KaBapoUl Savelopou POoG Ta AELTOUPYLIKA KEPSN Kal Tov SeiKTn ocuVOoALKOU Savelopou
npog ta dla kedpalata. Ta Aettoupyika anoteAéopata (EBITDA) eival ta amoteAéopata
PO $OpwV, XPNUATOSOTIKWY KOL EMEVOUTIKWY OTIOTEAEOUATWY KOl OUVOALKWV
amnooBEcewv.

Ytov KaBapo Savelopo neplappavovral pakpomnpoBbeopa kal Bpaxunpdbeopa Savela
KOLL UTTOXPEWOELG a0 ULoBWOoELG Pelov Tapelaka Stabéaua Kal looSuvapal.

2022 2021
MakpompOBOeoeG SAVELOKESG UTIOXPEWOELG 0,00 12.000.000,00
BpaxumpdBeopeg SAVELAKEG UTIOXPEWOELS 21.389.988,62 4.486.062,32
Ynoxpewoelg anod Uobwoelg 2.599.553,12 3.504.226,99

Aavelopog 23.989.541,74 19.990.289,31
Meilov: Tapelakd dtabéoiua kat looduvaua (1.513.684,94) (908.940,28)
KaBapdg davelopdg 22.475.856,80 19.081.349,03
EBITDA 3.023.855,60 2.094.715,50

KaBapog davelouog/EBITDA

MakpompOBOeoeG SAVELOKECG UTIOXPEWOELG
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG
Ynoxpewoelg anod Uobwoelg

Aavelopog

16w Kepaiara

Zuvolo Saveiwv/I6ia Kedpalara

7,43 911

2022 2021
0,00 12.000.000,00
21.389.988,62 4.486.062,32
2.599.553,12 3.504.226,99

23.989.541,74

4.780.376,80

5,02

19.990.289,31

4.440.501,93

4,50
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H Etalpeio mapakoAouBel to Seiktn amoteAéopata mpo GOpwVY, XPNUATOOLKOVOULKWY
anoteAsopATWY Kal arnocBécswyv (EBITDA) kat mapaO£TeL TOV UTTOAOYLOUO TOU KABWC
autog dev opiletal emakplpwg ota AMXA Onwg autd €xouv uloBetnBel amd tnv
Eupwmaikni Evwon.

2022 2021
Képbn/(Znuieg) mpo dpépwv 582.162,69 (163.303,82)
MA£ov: KaBapd xpnUOTOOLKOVOULKA £€08a 682.769,35 532.673,46
ﬂ)\eov:' AmnocBEoelg evlowuarw’v ayilwv, au)\w,v TEP. 1.803.950,28 1.770.372,58
OTOLXELWV Kol SIKOLWUATWY XPoNG TeP. oTolxElwv
Melov: AlooBEoeLC emLyOpNYNOEWV (45.026,72) (45.026,72)
Nertoupyikd képdn (EBITDA) 3.023.855,60 2.094.715,50

22.2YNAAAATEZ ME ZYNAEAEMENA MEPH

ITNV Katdotacn OUVOALKOU eloodnuato¢ sudavifovtal €coda kal KOOTn, TOU
TPOKUTITOUV amd cuvaAlayEg LeTafl tng Etalpelag Kal Twv ocuVOESEUEVWVY ETALPELWY
™G. AUTEG oL ouvaAAayEG abopoUV TWANCELG KAl AyYOpEG ayabwv Kal UTINPECLWVY KATd
TNV KavoviKn AEltoupyla Twy eMXelpoewv KaBwe Kal oe SavelakeS oUPBATELG HeTa
™G Etalpeiag kat cuvdedepévwy etatpelwyv (onp. 13). OL CUVOALKEG alyOPEG KaL TIWANCELG
HeTAL tnNG Etatpeiag Kal Twv cuvOESEUEVWY ETALPELWVY TNE KAL TA EKKPEUR LTIOAOLTA
katd tnv 31n AskepuPpiov 2022 kat 2021 avaAvovtal avd Etalpeia wg akoAovBwg (o€
XWALadeg evpw):
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ZuvaMhayég pe ouvBedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA DEVELOPMENT CENTRE B.V.
SMURFIT KAPPA UK LTD

SK SOURCING SERVICES (NLKCP)

SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA POLSKA SPOLKA Z0.0.
SMURFIT KAPPA NEE

Zivoho

Mood ave¢opAnTwy utrohoimwy e ouvdedepéva pépn

SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)

Zivoho

ETHZIEL XPHMATOOIKONOMIKEY KATAXTAXEIX THX 31/12/2022

01.01-31.12.2022

01.01 - 31.12.2021

AyopégléSoda amo  MMwAqoeig uTnpeoIwy o€ AyopégléSoda amo  MMwAqoeig uTnpeoIwy o€
ouvdedepéva pépn ouvbedepéva pépn ouvdedepéva pépn ouvdedepéva pépn

26.258,49 0,00 24.150,54 0,00

2.319.35347 0,00 2.087.427,83 0,00

3.197.863,08 0,00 2.027.029,07 0,00

784.060,60 0,00 255.309,74 0,00

69.138,49 18.342,50 63.357 44 0,00

640,00 24.144,63 0,00 0,00

370.549,39 0,00 360.717,00 0,00

284.207,00 0,00 211.319,00 0,00

0,00 0,00 37.107,40 247.166,97

361.159,14 0,00 6.132,00 0,00

135.195,76 4.640,00 0,00 0,00

0,00 0,00 1.400,00 0,00

0,00 0,00 0,00 285.120,40

0,00 0,00 0,00 66.631,58

7.542.969,58 0,00 3.541.864,58 0,00

0,00 0,00 137.662,00 0,00

35.092,75 0,00 54.876,43 0,00

771.700,88 0,00 308.128,63 0,00

3.062,00 0,00 0,00 0,00

15.000,00 0,00 0,00 0,00

15.916.250,63 4712713 9.116.481,66 598.918,95
31.12.2022 31.12.201

Ymoypewoeig Amaimoeig Ymoypewoeig Amairqoeig
(onp. 13, 16) (onp. 9) (onp. 13, 16) (onp. 9)

0,00 25.187,88 0,00 0,00

111.239,37 0,00 88.193,53 0,00

23.247,98 0,00 0,00 0,00

0,00 5.931,46 5.377,09 0,00

640,00 0,00 0,00 0,00

21.476.522,62 0,00 16.533.251,77 0,00

333.110,00 0,00 511,00 0,00

481.461,48 0,00 361.463,23 0,00

3.085,29 0,00 0,00 0,00

456.407,09 0,00 0,00 0,00

2.639,00 0,00 9.035,17 0,00

0,00 39.071,55 0,00 31.555,11

22.888.352,83 70.190,89 16.997.831,79 31.555,11

Ta avoltd umoAouta TEAOUG XPNoews ival xwpic e€aodalioelg kal n Taktomoinon

yilvETOL OE PETPNTAL.

InUElwVETAL OTL Sev udiloTavrtat petatl Tng ETalpeiag kal Twv cuvdedeEVwV ETALPELWV
€lOIKEC OUUPWVIEG I} CUVEPYAOLEG KOl OL TUXOV PETAEL TOouG cuvallayEg SleEdyovtal pe
TOUG EKAOTOTE oUVNBELS 6POUC, EVTOC TOU MAALGIOU KoL TWV LOLALTEPOTATWY KABE ayopdg.
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ApoBéc pehwv doiknong

Kata tnv Stapkela tng xpriong mou €Anée tnv 31n AskeuBpiov 2022 katafAndnkav ota
HEAN Tou AlotknTtikoU ZUpBouAiou ULKTEC amodoxEg ouvoAikoUl Uoug Eupw 261.004,69
(31.12.2021: Eupt) 514.066,96).

Tn xprion 2021 avakowwOnke OTL HEPOG TwV eTWMAEOV apolBwv (Bonus) Twv otedexwyv
¢ Etalpeiag Ba toug xopnyeital péow petoxwv ouvdedepévng Etalpeiag tou Opilou,
pe SeSopUEVo OTL €xouv eKTANPWOEL OUYKEKPLUEVEG TTpoUTOBEDEeLC KaTtoxUpwong. Me
Bdon Toug 6POUC TOU MPOYPAULATOG, Ba TTPAYHATOTOLOUVTAL EVOOUIALKEG XPEWOELG ATIO
Vv ouvdedepévn etalpeia otnv Etatpeia.

23.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=ZIA

H e0Aoyn afla evog xpnUATOOLKOVOULKOU oToLXElou ival n Ty mou Ba Adppave KAmolog
yla TNV MWANon €vO¢ TIEPLOUCLAKOU oOTolXeiou 1 mou Ba KAaTEBAAE KATMOLOG yla TN
peTaBifaon YOG UTIOXPEWONG O LA KAVOVLKA cUVAAAQyH UETAEY CUUMETEXOVIWYV OTNV
ayopd Kotd tnv nUepounvia empétpnong. H evAoyn afla Twv XpnUOTOOLKOVOULKWY
otolxelwv tTwv Xpnuatoolkovoulkwyv Kataotdoswv tng 31ng AekepBpiov 2022 kat 2021
npoodlopilotnke pe TNV KaAUtepn duvath ektipnon amnod tn Aloiknon. Ze MEPUTTWOELS
omou Oev umadpyxouv Slabéolpua Sedopéva | elval aUTA TIEPLOPLOUEVA ATIO EVEPYEC
XPNHUOTAYOPEG OL ATOTLUNOELG TWV EVAOYWV afLWV €XOUV TIPOKUPEL aTtd TNV EKTLUNON TNG
Aloiknong cupdwva pe TG Stabéoiueg mAnpodopleg ToU UTIAPXOUV.

H Etalpeia xpnolomoLel Tnv mapakAtw Lepapxia yla tov KaBopLlopd Kal
yvwotomnoinon tng eVAoyng alag Twv amaltroewV Kal TwV UTTOXPEWCEWY avd LEBodo
amotipnonc:

Eninedo 1: AlampaypateVUoIUEG (LN TIPOCOPUOCHEVEG) TUUEG OE EVEPYEC OYOPEC Yl
OLLOLaL TIEPLOUCLOKA OTOLXELO 1] UTTOXPEWOELG,

Eminedo 2: NOUTEC TEXVIKEC YLO TIG OTOLEC OAEG OL ELOPOEG TOU £XOUV CNUAVTLKA
enidpacn otnv Kataysypappuévn uAoyn afio eival mapatnpnolleg, £ite apeoa eite
EUUEDQ,

Entinedo 3: TexVIKEC TTOU Xpnotpomnolouv dedopéva Tou £XOUV CNUAVTLKN eNidpacn otnv
Katayeypappevn gvAoyn afla kat dev Baoilovtal os mapatnprolpa dedopéva TG
ayopag.

Ta mooa mou eudavilovral ot XpnUOTOOKOVOULIKEC KATAOTAOELG YOl TO TAUELOKA
Sl00éolpa, TIC EMUMOPLKEC KOl AOUTEG OQTALTAOELG, TIC EUMOPLKEG KOl AOUTEG
BpaxumpoBeopeg UTIOXPEWOELG KABWCE Kal TLG BPaxUTPOOeoEG SAVELAKES UTIOXPEWOELG
npooeyyilouv Ti¢ avtiotolyeg eVAoyeg aieg Toug Aoyw ¢ BpaxumpoBeoung Anéng touc.
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OL AoYLOTIKEG a€leC TwV pakpompoBEéouwy Savelwv elval oxedov (8Leg Pe TIG EVAOYEG
eneldn ta Savela avta sival o Eupw Kol EVTOKO E KUUOALVOLEVO ETILTOKLO.

MNapakdtw, mapouaotaletal pia cUYKPLON, ava KATnyopLlo, TwV AOYLOTIKWY Kol EUAOYWV
alwv OAWV TWV XPNHUATOOLKOVOULKWY TIPOoilovTwy TN ETalpeiag, Ta onola anewovilovral
OTLG XPNOTOOLKOVOULKEG KATAOTAOELG:

EUAoyn adia Noyotikn agia
(Mood og XA, €) 2022 2021 2022 2021
XpNUaTOOLKOVOULKA TTEPLOUCLOKA OTOLYEL
EIMOPLKEC KOl AOLTTEG OTTAULTH OELG 14.428 10.703 14.278 10.703
Tapelakd Stabgotpa kat tooduvapa 1.514 909 1.514 909
XPpNUOTOOIKOVOULKEG UTIOXPEWOELS
MoKpOoTIPOBECUEG SAVELAKEG UTIOXPEWOELG - 12.000 12.000 12.000
YTOXPEWOELG OO ULOBWOELG 2.600 3.504 2.600 3.504
EUTTOPLKEG KOL AOUTEG UTIOXPEWOELG 6.852 6.373 6.495 6.373
BpoayumpdOecueg SAVELOKEG UTTOXPEWOELG 21.390 4.486 9.390 4.486

24. AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ

a. EKKpeNoSIKieg — ALKAOTIKEG YITOOEOELG

H Awoiknon kat ot Noptkoi ZUpBoulot tng Etalpeiag ektipolv OtL Sev uTApPYOUV
eKkpeUelc  emiblke¢ umoBéoelg mou Ba  eixav onuavTikg EMMTTWon OtV
XPNUOTOOLKOVOLKA B€on f ota amoteAéopata TnG Asttoupyiag tng Etalpeiag, kabwg
n Etalpeia eival emapkw¢ acdallopévn yla tEtoloug Kvduvoug.

B. Eyyunuikég emiotoAeg — Aownég e§acpalioelg

H Etaipeio 6ev €xel ekOWOEL €YYUNTIKEG ETLOTOAEG UMEP TPITwV Katd tnv 31n
AskepBpiou 2022 kot 2021.

Y. Aeopeloelg yia KEPaAALOUXLIKEG SATIAVES

Kata tnv 31n AskepPpiou 2022 n Etalpeia eixe S€opeucn yla TNV QmoOKInon
EVOWHATWVY TIAYLWV OTOLXELWV (HNXavOAOYLKOC EEOTALOUOC) CUVOALKOU KOGTOUG Eupw
3.111.400,00, oo TO OMOL0 €XEL OVAYVWPLOTEL OTO EVOWHATO TIAYLO. OTOLXELOl TTOCO
UPoug Eupw 585.810,00 péxpt tnv 31n AskepuPBpiov 2022 (onp. 4) Kot oAokAnpwvovTtal
otn xpnon 2023.

8. Avéleykteg GopoAoyLKA XPROELG

Kata tn Oudpkela tou 2020, n Etapeia mpoéPn oe TPOMOMOLNTIKEG OSNAWOELG
dopoAoylkwVv avTKELEVWY TG Xprong 2014 kal mpoékuav emumAéov ¢opol Kal
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npootipa UPouc Eupw 73.092,98, amod to omoio moco Eupw 41.012,13 avayvwplotnke
oto $pOpo el00dAUATOC OTa anmoTteAEopata Kot toood Eupw 32.080,85 ota Aounta £€0da
ota amoteAéoparta. InUelwvetal ot ot 08/07/2020 £kd6Onke n ur’ aplOp.
238/0/1118 evtoAn eléyxou amo tnv Avetaptntn Apxn Anuoociwv Ecodwv yia to
dopoloylkd €Aeyxo TG avéAeyktng xpnong 2014. O ¢dopoloylkog €EANeyxog
oAokANpwOnke TNV 22 OktwPplou 2020 kot dev pogkuPav TPOoOeTEC POPOAOYIKEC
Sladopéc.

Itn xpnon 2021 oAokAnpwOnke o GopoAOYIKOG EAEYXOC TWV OQVEAEYKTWV XPNOEWV
2015 — 2017 kat katahoyiotnkoav mpocBetol ¢popol Kal Pooaunoel; cUVOALKOU
noooU Eupw 129.067,62, mou kataPfAn6nkav otn xprion 2021.

O €Aeyxo¢ yla Tnv €kdoon tnG £€kBeong GopoAoyLKNG CUUUOPDWONG Yl TG XPNOELG
2018-2021 dievepynBnKe amo Toug VOULUOUC AEYKTEC TNG ETalpeiag, cupdwva pe TIg
Slataelg tng §5 tou apbpou 82 tou N.2238/1994 Kkat Ti¢ Statdéelg tov apOpou 65a
tou N. 4174/2013. Ano Ttoug €eA€yxoug autolg Oev mpogkupav TPOCOETEG
$OPOAOYIKEC UTIOXPEWOELG.

Av amo TO TLOTOMOLNTIKO TIPOKUTITOUV CUYKEKPLUEVA PopoAoyika Sedopéva yla thv
eleyxBeloa etalpeio pe ta omola cUpPWVEL KaL N apuodia eAeykTikr) popoAloyikn
apxn, TO €V AOyw TIOTOMOLNTIKO QTOTEAEL AVOMOOTIACTO TUNHUA TwV ekBEoewv
eNéyxou ™G wW¢ avw apxnc. H OSwamiotwon oto ¢opoAoylkd TILOTOMOLNTIKO
napoafacewv g popoloyikng vopoBeaoiag pnopet va AapBavetal umoyn Katda tnv
emloyn unoBEoswv Mpog EAeyxo amo TI¢ PoPOAOYIKEC OPXEG KATA TIG Slatdfelg Tou
apBpou 26 tou N. 4174/2013, 6nwg LoxLEL, Bacel Tou omoiou oL UToBEoELg Ttou
eAEyxovTal KATA TPOTEPALOTNTA, ETUAEYOVTOL HUE amodacn TwV GOPOAOYIKWY aPXWwV
He Baon kpLtipla avaAuong Kvduvou 1, e€aLpeTIKA, pe Bdon AAAa KpLTAPLA, TO omola
kaBopilovtal amno Tig apxEg kot 6e Snpoolomololvtal. ZUVETWC, oL GOPOAOYLKES APXEC
Sduvavtal va Sievepynioouv dopoloylkd EAeyxo Twv XpHoewv ¢ Etalpeiag, yla tig
omoieg dev €xel mapeABeL To Sikaiwpa tou Anpociov va emiBdaAlel ddpoug Kal o€
TLEPLITTWOELG TIOU OL eTalpeieg EAaBav miotomolntikd ¢opoAoyLlkig cupudpdwong Ue
ocUUPwvVN yvwun tou opkwtol eAeyktr. H Etalpeio v €xel AdPel kapia evioAn
eAéyxou amod T PopoAOYIKEG aPXEC yLa TIG Xprioelg 2018 €wg 2022. H Etalpeia dev
avapével va pokuouv pooBetol ddpol kal mpooauénoelg os mepintwaon eAéyxou
TWV XPAOEWV QUTWV OO TG GOPOAOYLKEG APXEG.

Ma tv KAewopevn xprion tou 2022 n Etawpeia €xel untaxBetl oto popoloyikd €Aeyyxo
Twv Opkwtwv EAeyktwv Aoylotwv mou mpoPAénetat amd T OSlatdlelg tou
apBpou 65A Tou vopou 4174/2013. O £Aeyxog autog Ppioketal o €EEALEN Kal TO
OXETIKO HOPOAOYLKO TILOTOTIOLNTLKO TtpoPBAETETAL VO XopnynBel petd tnv dnuocisuon
TWV XPNUOATOOLKOVOULIKWY Kotaotdoswv tng Xpnong tou 2022. Av uéxpL tnv
oAOKANpwon Ttou ¢opoloylkol eAéyxou TPoKUYPoUV TIPOCOETEG POPOAOYIKEC
UTIOXPEWOELG, EKTLMOUME OTL outég dev Ba €xouv ouowwdn emibpacn oTIC
Xpnuatoowkovoukeg Kataotaoelg tng Etatpeiac.
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25. TETONOTA META THN HMEPOMHNIA TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

Extog amod tnv avadidpbwon davelopol tng Etalpeiag katd tnv Sidpketa tou 2023
Tou meplypddetal otnv onpeiwon 13, dev unnpéov AAAa YyeEyovOoTa UETAYEVEDTEPQ
TWV XPNUOTOOLKOVOULKWY Kataotdoewv TG 31ng AeskepPpiou 2022 mou va
emnpealouv  ONUOVTIIKA TNV KATAvonon auTwV TwV  XPNUATOOLKOVOULKWVY
KOTOOTAOEWV Kal Ba EMpPETE 1] va KowvorownBouv ) va Stapopomotrjocouv ta KovoUALa
TWV XPNHOTOOLKOVOULKWY KATACTACEWV.

Ztaupoyxwpt Kilkig, 13 OktwPpiou 2023

O MPOEAPOZz TOY A.Z. O A/NQN £YMBOYAOZ TO MEAOZ TOY A.Z.
ZDENEK SUCHITRA SYLVAIN ALEXANDRE LIAGRE HUGH PATRICK MCNEILL
AP. AIAB. 41513508 AP. AlAB. 15AC11381 AP. AIAB. PF3368851

O YNEYOYNOZ AOTIZTHPIOY

KQN/NOZ ©. KAPAGOAQPOZ
AAT AM 250626
AP. AAEIAZ 26289 - A’ TAZH
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‘ExkBeon AvegdpTnTou OpKWwTOU EAEYKTH

Mpog Toug MeTOXOUG TNG
SMURFIT KAPPA HELLAS MONOINPOZQIMH A.E.

"EkBgon EAEyXou £1Ti TWV XpnNHATOOIKOVOHIKWY KATAOTACEWY

Mvaopn

‘Exoupe eAéyEel TIG ouvnupéveg Xpnuartoolkovouikeég KartaoTtdoelg Tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. (n «ETaipgia») TTou armroteAouvTal atmo Tnv Katdotaon
XPNHATOOIKOVOIKNG @€ang TnG 31 Aekeuppiou 2022, 1i¢ KaraoTaoelg ZuvoAikou Eicodrparog,
MeTaBoAwv I18iwv KepaAaiwyv kal Tapelokwy Powv TNG Xpriong TTou EANEE TNV NUEPOUNVIa auTr,
KaBWG Kal TIG ZNUEIWOEIG TTOU TTEPIAANBAVOUV TTEPIANYWN ONHAVTIKWY AOYIOTIKWY apXWV Kal
MEBOGBWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Kata 1n yvwun Jag, ol GUVNHHEVEG XPNHATOOIKOVOUIKEG KATAOTATEIG TTAPOUCIAlouV eUAoYd, ATTO
KABe ouaiwdn armrown, T Xpnuaroolikovouikr 6éon 1ng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. katd tnv 31 Aekepppiou 2022, Tn XpnHATOOIKOVOUIKN TNG ETTIdDOCN KAl TIG
TAUEIAKES TNG POEG YIA TN XPNON TToU £AN&E TNV NUEPOUNVIA AuTr) cUP@WVA PE Ta AIEBVN
MpdTuTra XpnuatoolKOVOUIKNG Avagopds, OTTWGS auTd £Xouv UIOBETNOEI atrd TNV EupwTTdikr)
‘Evwon.

Bdaon Nvwung

Algvepynoape Tov EAeyX0 Hag oUupewva Pe Ta Aiebvn Mpotutra EAEyxou (AME), 6TTwg autd £xouv
evowpaTweei atnv EAANVIKA NopoBeaia. O euBuveg Jag, UPPWVA PE TA TTPOTUTIA AUTA
TIEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG EKBEONG Hag «EuBUveG EAeYKTH yia TOV 'EAEYXO TWV
XpnHaToolKovopIKwy Kataotdoewv». EipaoTe ave¢aptntol ammo tnv ETaipeia cUp@wva Pe Tov
Aigbvry Kwdika AgovtoAoyiag yia ETrayyeAparieg AoylioTéG Tou ZupBouAiou AleBvwy MpoTuTwy
AgovToAoyiag AoyloTwy, OTTWGS AUTOG £XEl evowpaTwBei aTnv EAANVIKA NopoBeaia, Kal Tig
ATTAITACEIG OEOVTOAOYIAC TTOU OXETICOVTAI UE TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY
otnv EAAGDA Kal EXoupe EKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG PAG UTTOXPEWOEIS TUUPWVA UE TIG
ATTAITACEIG TNG I0XU0oUCAG VOUOBETiag. [MIOTEUOUNE OTI TO EAEYKTIKA TEKUNPIA TTOU £XOUNE
QTTOKTNOEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun Pag.

AAAeg Anpogopieg

To AloiknTIKG ZUUBOUAIO gival UTTEUBUVO YId TIG GAAES TTANPOPOPIES. O AAAES TTANPOPOPIES
TepIAauBavovTtal atny ‘EkBean Alaxeipiong Tou AloiknTIKoU ZUuBOoUAiou, yida TNV oTToid YiveTal
OXETIKN avagopd oTnV « EkBean e1mi ANMwyY NopIKwy Kal KavovIoTIKWV ATTAITACEWV», GAAG dev
TTEPIAAUBAVOUV TIG XPNUATOOIKOVOUIKEG KATACTATEIG KAl TNV EKBECT EAEYXOU ETTI AUTWV.

H yvwun pag i Twv XpnHaToOIKOVONIKWY KATAoTACEWY eV KAAUTITEI TIG AAAEG TTANPOPOPIES
Kal OV EKPPACOUNE PE TN YVWHN QUTA OTTOIOCONTIOTE HOPPIG CUNTTEPATHA DIACcQAAIoNG ETTi
AUTWV.

Opkwroi EAgykTEg
FEMH 001352601000
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2€ OXEON MUE TOV EAEYXO HAG ETTI TWV XPNUATOOIKOVONIKWY KATaoTaoswy, N euBuvn pag gival va
aAvVAayVWOOUE TIG AAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, VA £EETACOUNE €AV QUTEG Eival
OUCIWBWG ACUVETTEIG JE TIGC XPNUATOOIKOVOUIKEG KATAOTACEIC N TIG YVWOEIG TTOU ATTOKTI/OAUE
KaTd ToV €AgyX0, I AAAIWG QaiveTal va gival oUCIwWdWG E0PaAuéveS. EAv, pe Baon TIG Epyacieg
TTOU £XOUUE EKTEAEOCEI, KATAANEOUHUE OTO CUUTTEPATHA OTI UTTAPXEI OUCIWOEG OPAAUA OE AUTEG TIG
AAAEC TTANPOYOPIEG, EINACTE UTTOXPEWHEVOI VA AVAPEPOUE TO YEYOVOGS AUTO. Agv £XOUE TITTOTA
VA AQVOQEPOUUE OXETIKA PE TO BEUA AUTO.

EuBuveg Tou AloiknTikoU 2upBouliou €TTi Twv XpnUATOOIKOVONIKWY KaTaoTaoewy

To AloiknTIKG ZUPBOUAIO £XEI TNV EUBUVN YIA TNV KATAPTION KAl EUAOYN TTapouadiaan Twv
XPNHATOOIKOVOUIKWY KataoTdoewv cUP@wva pe Ta AigBvr) MpoTutra XpnUaToOIKOVOUIKAG
Avagopdg, OTTWG auTd £Xouv UI0BeTNBEi atrd TNV EupwTraikn ‘Evwaon, 0TTwG Kal yIa EKEIVES TIG
OIKAIDEG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZUNPBOUAIO KABOPIZEl WG ATTapaiTnTEG WOTE VA
KaBioTaral duvartr) n KAatapTion XPnHATOOIKOVOUIKWY KATAOTATEWY, aTTAAAQYUEVWY QTTO
0oUCIWOEC OPAAUQ, TTOU OQEIAETAI EITE OE ATTATN EiTE 0€ AGBOC.

Kartd tnv KatapTion Twv XpnHATOOIKOVOUIKWY KataaTaoewy, To AloIKnTIKO ZUPBOUAIO gival
UTTEUBUVO Yia TNV agloAdynan Tng IKavotnTag TNG ETaipeiag va ouvexioel Tn dpaatnpiotnTa Tng,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAN, TA BEPATA TTOU OXETICOVTAI PE TN
ouvexI(ouevn dpaaTnPEIOTNTA KAl TN XPNoN TNS AOYIOTIKAG APXNS TNG CUVEXICOMEVNG
dpaaTnNPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO ZUMPBOUAIO EiTE TTPOTIBETAI VO PEUCTOTTOINCEI TNV
ETaipeia i va diakowel Tn dpactnpiotnTa NG ) 0gv £xel GAAN PEAAIOTIKI) EVOAAQKTIKN ETTIAOYA ATTO
TO VA TTPOXWPNOEI OE AUTEC TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov ‘EAeyxo Twv XpnuaToolKovopikwy KataoTaoewy

O1 o10X0I Jag €ival va ATTOKTHOOUUE eUAOYN DlacPAAIoN yIa TO KATA TTOOO Ol XPnHUATOOIKOVOMIKES
KataoT1aoelg a1o 0UVOAO TOUG gival ATTAAAQYHEVES ATTO OUCIWDEG OQAANQ, TTOU OQEIAETAI EITE OE
atarn, €ite o€ AABOG, KAl va EKDWOOUUE EKBECN EAEYKTN, N OTToid TTEPIAQUBAvEI TN yvwun pag. H
guAoyn dlao@aAion cuviaTa dlacPAAion uwnAou emTTEDOU, aAAG Bev gival eyyunan 0TI 0 EAEYXOG
TT0U dlEvePYEITAl CUPQWVA e Ta AMNE, OTTWG auTtd £XOUV EVOWHATWOEI aTnV EAANVIKN
Nopobeaia, Ba evToTifel TTAvTa Eva ouaIWdEG OQAANA, OTaV AUTO UTTAPXEL. ZQAAUaTa duvaral va
TTPOKUWOUV aTTO aTTaTn f a1mmo AAB0¢ Kal BewpouvTdl ouciwdn OTav, JEUOVWHEVA ) aBPOICTIKA,
Ba uTTopoucE eUAoya va avapéveTal 0Tl Ba eTTNPEAdAV TIG OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWV
TToU AapBdavovTal pe BAcn auTég TIG XPNHATOOIKOVOUIKEG KATAOTATEIG.

270 TTAdiola TOU eAEyXOU, oUpQwva Pe Ta AMNE, 6TTwg auTd £XOuV evOWUATWOE aTnV EAANVIKN
NopoBeaia, aoKOUUE ETTAYYEALATIKN KPion Kal dIATnNPOUME ETTAYYEAUATIKO OKETTTIKIOUO KAB' OAN
Tn didpkela Tou gAéyxou. ETriong:

* Evromidoupe Kal agloAoyoUuE TOUG KIVOUVOUG OUCIWDOUG OPAANATOG OTIG XPNHUATOOIKOVOUIKES
KATAOTACEIG, TTOU OQEIAETAI €iTE OE ATTATN €iTE 08 AAB0G, oXedIAlOVTAG KAl DIEVEPYWVTAG
EAEYKTIKEG DIOBIKATIES TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KQI OTTOKTOUNE EAEYKTIKA
TEKUNPIO TTOU €ival ETTAPKNA KAl KATAAANAQ yIa va TTapExouv BAon yia Tn yvwun pag. O
KivOUVOG Un EVTOTTIOHOU OUCIWOOUG OPAANATOG TTOU OPEIAETAI O€ ATTATN Eival UPNAOTEPOG
atré AuTOV TTOU OPEIAETAl 0€ AABOG, KABWG N ATTATN UTTOPEI VA EUTTEPIEXEI CUUTTAIYVIQ,
TTAQOTOYPAQIQ, EOKEPHPEVEG TTAPAAEIYEIG, YEUDEIG DIARBERBAIWTEIG N} TTAPAKAUYWN TWV OIKAIdWY
E0WTEPIKOU EAEYXOU.
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* Kartavooupe TIG BIKAIDEG EOCWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEDIAONO EAEYKTIKWY DIAdIKACIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TN
dIaTUTTWON YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV DIKAIOWYV ECWTEPIKOU EAEYXOU TNG
Etaipeiag.

* AZIoAoyoupe TNV KAaTaAANAGTATA TWV AOYIGTIKWY apXWV Kal JEBOGdWYV TToU XpnaiJoTToinenkav
KAl TO EUAOYO TWV AOYIOTIKWY EKTIUATEWYV KAl TWV OXETIKWY YVWAOTOTIOINCEWY TTOU £yIvay ATTO
T0 AIOIKNTIKO ZUHBOUAIO.

*  ATTOQAIVOUAOTE YIa TNV KATAAANAOGTNTA TNG XProng atrd 1o AloIKNTIKO ZUuBOUAIO TNG
AOYIOTIKNG ApXNG TNG OUVEXICOUEVNG OpaaTNPIOTNTAG KAl HE BACN TA EAEYKTIKA TEKUMPIA TTOU
ATTOKTNBNKAV yIa TO AV UTTAPXElI ouoIwdng aBeRAIOTNTA OXETIKA PE YEYOVOTA ) CUVBNKES TTOU
MTTOPEI va uTTodNAWVOUV ouoi1wdn apERaIOTNTA WG TTPOG TNV IKAvoTnTa TNG ETalpEiag va
ouvexioel TN dpacTnPIOTNTA TNG. AV GUUTTEPAVOUE OTI UQioTATAl OUCIWdNG aBeRaIOTNTA,
€iNaOTE UTTOXPEWUEVOI OTNV EKBECN EAEYKTNA VA ETTIOTHOOUNE TNV TTPOTOXI OTIG OXETIKES
YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KATAOTATEWV 1), QV AUTEG Of YVWOTOTIOINOEIG Eival
OVETTAPKEIG, VO DIAQOPOTTIOINTOUE TN YVWHN HAG. Ta ouptrepaouaTtd pag Baai¢ovral o€
EAEYKTIKA TEKUMPIO TTOU ATTOKTWVTAI HEXPI TRV NUEPOMNVIA TNG £KBEONG EAEYKTA. QOTOOO,
MEAAOVTIKA yEyovOTa ) OUVONKEG EVOEXETAI VA £XOUV WG ATTOTEAETNA N ETaipeia va TTavoel va
AgIToupyei wg auvexI{opevn dpacTnpIoTNTA.

* A&IoAoyoupeE Tn OUVOAIKNA TTapouadiaan, Tn Ooun Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWY
KATOOTACEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWGE KAl TO KATA TTOCO Ol
XPNUATOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG CUVAAAQYEG Kl TA YEyovOTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouaiaan.

MeTagU GAAWYV BEPATWY, KOIVOTTOIOUHE OTO AIOIKNTIKO ZUPBOUAIO, TO OXEDIA{OMEVO EUPOG Kal TO
XPOVOOJIAYPANMA TOU EAEYXOU, KOBWG KAl ONUAVTIKA EUPAUATA TOU EAEYXOU,
OUMTTEPIAANBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIYPEWY OTIG OIKAIDEG ETWTEPIKOU EAEYXOU
EVTOTTICOUHE KATA TN OIAPKEIA TOU EAEYXOU HOG.

"Ek@eon e1mi AAMwV Nopikwv Kal KavovieTIKWV ATTaITATEWV
‘Ek6eon Alaxeipiong AlolknTiKkou ZuuouAiou

To AloiknTIKG ZUPBOUAIO £XEI TNV EUBUVN YIa TNV KatapTion NG ‘EkBeang Alaxeipiong Tou
AloIKNTIKOU ZUPBOUAiIoU. H yvwpun Hag €TTi Twv XPNHUATOOIKOVOUIKWY KATAoTACEWY DEV KAAUTTTEI
TNV ‘EkBeon Alaxegipiong Tou AloIKNTIKOU 2UHUBOUAIOU Kal BeV EKQPALOUUE YVWHN EAEYXOU ETT
auTAG. H guBuvn pag gival va avayvwooupe TV ‘EkBean Alaxeipiong Tou AIOIKNTIKOU ZUHBOUAIoOU
Kal, M€ TOV TPOTTO QUTO, VA £EETACOUNE €AV, PE BATN TOV EAEYXO HAG ETTI TWV
XPNHATOOIKOVOUIKWY KATaOTACEWY, Ol TTANPOPOPIES TTOU TTEPIEXOVTAI OE QUTHV EiVal OUCIWAWE
E0QAAPEVEG ] AOUVETTEIG JE TIGC XPNUATOOIKOVOUIKEG KATAOTACEIG 1] TIG YVWOEIG TTOU OTTOKTHOAUE
KATA TOV £AEYXO0 HaG. Me BAon ATTOKAEIOTIKA AUTA TNV £pyACia KAT £Qapuoyn TwV JIATALEWVY TNG
TTapaypdagou S tou ApBpou 2 (uépog B) Tou N. 4336/2015, OnUEIWVOUE OTI:

(a) Kara tn yvwpun pag n ‘Ek6ean Alaxeipiong Tou AloiknTiKkoU ZUUBOUAIoU £XEl KATAPTIOBET
oUPQWVA UE TIG I0XUoUOES VOUIKES atralTiioelg Tou ApBpou 150 Tou N. 4548/2018 Kal 10
TTEPIEXOUEVO AUTAG QVTIOTOIXEI PE TIG OUVNUUEVEG XPNHATOOIKOVONIKEG KATAOTATEIG TNG
xpriong trou éAnge Tnv 31 AekeuBpiou 2022.



KPMG'

(B) Mg Bdaon Tn yvwaon TTOU ATTOKTHOAWE KATa ToV £AeyX0 pag, yia Tnv SMURFIT KAPPA
HELLAS MONOIPOZQIMH A.E. kai To TrepIBAAAOV TNG, OEV £XOUUE EVTOTTIOEI OUCIWDEIG
avakpipeieg atnv ‘EkBean Alaxeipiong Tou AloIKNTIKOU ZUUBOUAiou.

Abnva, 27 OkTwRpiou 2023

KPMG Opkwrtoi EAeykTéG AE.
AM ZOEA 114

lwavvng KoTttivng, OpKwTOG EAEYKTHG AOYIOTHG
AM ZOEA 38411
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