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Tax. A/von : MIA. Kaviyyog
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ThAEPVO : 210-3893229
TELEFAX : 210-3838981

ANAKOINQSH
KaTtaxwpiong oto levikd Eunopikd MnTpwo OTOIXEiWV TNG AVOVUMPNG €TAIPEiAC ME TNV €NwVUia
«EMENAYTIKH TPAMNMEZA EAANAAOZ ANQNYMH ETAIPEIA>».

AvakolvwveTal 0TI TNV 23/07 /2015 kataxwpiodnkav ato Mevikd Epynopikd MnTpwo (IM.E.MH) pe Kwdikd
ApIBuo KaTtaxwpiong 389067, ol £€TNOIEC OIKOVOMIKEG KATAOTAOEIC (ATOMIKEC KAl EVOMOINUEVEG), N
£€kBeon dlaxeipiong Tou AIOIKNTIKOU ZUMBOUAIOU KAl TO MICTOMOINTIKO €AEYXOU TWV EAEYKTOV YIid ThV
xprion 01/01/2014-31/12/2014 TnG avwVvVuung €Taipeiag ye Tnv enwvupia «EMNENAYTIKH TPAMEZA
EAANAAOS ANQNYMH ETAIPEIA» kal apiBud N.E.MH 3664201000.

O NMPOIZTAMENOZ TMHMATOZ



5] EMENAYTIKH TPAMEZA EAAAAQX

ITOIXEIA KAI MAHPO®OPIEZ THZ XPHEZHE a6 1n lavouapiou 2014 péxpi 31n Aekepppiou 2014
(Anpooieupéva Baoer Tou N.2190, GpBpo 135 yia EMIXEIPATEIG TTOU GUVTATOUV ETNOIEG OIKOVOUIKEG KATAOTATEIG, Katd Ta A.AM.)
Ta TapakaTw oTolxeia Kal TANPOQPopieg OTOXEUOUV O€ WIC YEVIKK EVAPEPWON YIa TNV OIKOVORIKY katdataon kai Ta amoteAéopara tng" EMENAYTIKH TPAMEZA EAAAAOZ A.E." O avayvwaTtng, Tou eméntd va
avtAioel oAokAnpwpévn €IkGva TG oIKovouikAg B¢ong kal Twv amoteAeapdtwy g Tpamedag, Tpémel va efac@ahioel TPOOPAON OTIG ETAOIEG OIKOVOUIKEG KaTaOTATEIG TIou TrpoBAémouv Ta Aiebvr Mpétua
Xpnparooikovopikrg Avagopdg, kabwg kai aTnv ékBean eAéyxou Tou opkwToU eAeyKTr AoyioTh. EVEIKTIKA UTTopei va avarpétel on SieuBuvan diadiktiou Tng, OTTou avapTwvTal Ta ev Adyw oTolxeia.

ITOIXEIA THZ "ENENAYTIKH TPANEZA EANAAOL AE." Z0vBeon AloiknTikoU ZupBouliou
Algtbuvan £6pag : Alyiakeiag 32 & Mapadeioou, Mapoual, 151 25 Mpdedpog, Mn ExteheaTikd Méhog - Kpig MatAou
AP. MAE. - 45090/06/B/00/4 Avripdedpog & AleuBivwy Z0pBoulog, EkteheaTikd Méhog : ©e6dwpog Ogodwpou
AP. T.E.MH. : 3664201000 AvamAnpwrg AieuBOvwv Z0pBoudog, EkteAeaTikd MéAog “MixanA Avdpeddng
Apuddia ETTOTITIKA Apxn - Yroupyeio Avamruéng, Tpdamela EAGdog Tevikdg AieuBuvtrg, ExteAeaTikd Méhog - Avéatng @iAéTouAog
Huepounvia évkpiong até 1o AloiknTikd ZuuBoUhio Avegapmro pn ekteAeoTikG Méhog “lwavvng Epiplag
TWV ETAGIWV OIKOVOUIK(V KATAOTATEWY 28 Maiou 2015 AvegapTnto pn ekteheaTikd Méhog : KwvaTtavtivog MkioUpag
Opkwtdg eAeykTAg AoyIoTrg : Aéooiva Mapivou AvegapTnto pn ekteheaTikd Méhog " lwavvng Nakaiokpaoadg
EAeykTikn eTaipia . NpdugyouwrepyaougKoutepg
Timog ékBeang eAEyXou EAEYKTWV - Me aUpgwvn yvwun
Aie0Buvan Siadikiou S wWww.ibg.gr
ITOIXEIA KATAZTAZHEZ OIKONOMIKHE OEZHZ ITOIXEIA KATAZTAZHE LYNOAIKOY EIZOAHMATOX
Mood ot XINiGdES EUpw Mood o€ X1Aiadeg eupy

Evepynriko 311212014  31112/2013 11-31/12/14 11-31/12/13
Tapeio kai diaBéoipa otnv Kevrpikr Tpameda 4223 14.824 | KaBapd ¢00da amd T6koug 1.875 2.248
ATTQITATEIG KATA XPNHATOTIIOTWTIKWY I3PUPATWY 22475 14.326 | Kabapd é00da mpopnBelwv 5.698 5.271
Anaitioeig kard M.1. amd TwAnon TEPIOUTIAKWY OTOIXEIWV KAl UTTIOXPEWTEWY 58.083 58.083 | 'Ecoda amo pepiopara 27 133
Xpedypaga Epmopikol XaproguAakiou kai Aoimré xpnpaTooikovouikd péoa Képdn ({npig) ammd xpnuaTooikovopIkéG TPAEEIS 512 1.809

QTTOTIHWHEVA 0€ EUAOYEG agieg PETw KATAaTAONG OTTOTEAETUATWY 7.626 5.955 | Képdn ({nuiég) emevdutikol xapTopuAakiou (38) 0
Mapdywya xpnHATOTOTWTIKG PECT - ATTQITACEIG 137 94 | Aoima éooda ekpeTaMEeUTEWS 1513 1.982
Adveia kai mpokaTaBoAég ae TeAdTEG (ueTd amd TTPoBAEWEIG) 17.185 19.037 | 'Ecoda amd Aeitoupyikég dpaatnpidtnTeg 9.588 11.442
XapTo@uAdKkio emevdUTEWY 3.972 39
YuppETOXEG O€ TUVOEDEPEVES ETTIXEIPATEIG 4.558 2.694 | ApoiBég kai £50da TPOCWTTIKOU (7.207) (8.982)
Emevdloeig ot akivnta 2.295 2.295 | Tevikd Aermoupyikd €§oda (3.004) (3.774)
Evowpara Téyia meEPIoUTIakd aTolxeia 6.278 6.388 | Amoopéaeig (189) (283)
Auha méyia mepiouaiakd aToixeia 91 2 | Zlvoho e§odwv (10.400) (13.039)
NoITra aToIxeia evepynTikoU 30.035 29.003
ZYNOAO ENEPTHTIKOY 156.958 152.740 | Z0volo AtroteAeopaTwy Tpo TPoPAEWewWY & POpwv (813) (1.597)
Ymoxpewoeig ki 1510 Kepahaia
YTIOXPEWOEIG TTPOG XPNHATOTTIOTWTIKA I5pUATA 2.627 2.838 | MpoPAéweig amopeiwang daveiwv (263) (1.068)
YTTOXPEWOEIG TTPOG TIEAATEG 53.365 43.769 [ Aoimég amopelwaoeig Kal TTPOBAEWEIG (1.812) (18.127)
Mapdywya XpnUATOTOTWTIKA HECA - UTIOXPEWTEIG 119 76 | ZovoAo MpoPAéwewv (2.075) (19.195)
NOITIEG UTTOXPEWOEIG Kall TIPOPBAEWEIG 17.786 20.076
YTIOXPEWOEIG YIat TTAPOXEG OTO TIPOCWTTIKG Adyw €650U amd TV uTmpEaia 227 172 | Znpiég mpo @opwv (2.888) (20.792)
Zivolo Ymoypewoewy (a) 74.123 66.931 | Popol (33) 198
MeToy k6 Ke@daAaio 110.427 110.427 | Znmég perd amod popoug (A) (2.921) (20.594)
Noimd amoBepaTikd kal kEpdn €Ig véov (27.592) (24.618) | Aorrd guvoliké égoda perd amod popoug (B) (53) 146
Zovolo I5iwv Kepahaiwv (B) 82.835 85.809
ZYNOAO YNOXPEQZEQN & IAIQN KEDAAAIQN (a) + (B) 156.958 152.740 | Zuykevtpwriké guvOAIKG é005a peTd a6 popoug (A)+(B) (2.974) (20.448)

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHEHE ITOIXEIA KATALTAZHZ METABOAQN IAIQN KEGAAAIQN
Mood ot XIANiGdES EUpw Mood o€ X1Aiddeg eupwy
11-3111214 _11-3112113 31/12/2014 31/12/2013

ZOvoAo €10powV / (ekpowv) aTmd AeiToupyIkéG SpaaTnpIdTnTES (a1) 1.703 9.475 | ZOvoho 1diwv kepahaiwv Evapgng TepIddoU
ZOvoAo €10powV / (ekpowv) amd emevduTikéG dpaatpIdTnTES (B) (4.154) (87) (01/01/2014 ka1 01/01/2013 avrioToika) 85.809 106.256
KaBapi atgnon / (peiwon) oTa Tapeiaka Siadéoipa Képdn (Cnuiég) xpioewg petd amd @opoug (2.921) (20.594)
Kai Igod0vapa xpriong (a) +(B) (2.451) 9.388 | KaBapd e106dnua karaxwpnuévo am' eubeiag otnv kabaph agia (53) 146
ZOvoAo €10powv / (ekpowv) xpriong (2.451) 9.388 | Z0voho 1Biwv kepahaiwv Afgng TepIGdOU
Tapeiakd Siabéaiua kai I0oduvapa évapéng Tepiodou 29.150 19.762 (31/12/2014 ka1 31/12/2013 avrigToiya) 82.835 85.809
Tapeiakd diabéaipa kar Igoduvapa Agng Tepiddou 26.699 29.150

INUEIWOEIC:

1) ‘Exouv pnBei ol AoyiaTikég apxég ol omoieg uloBeThBnkav amd v Tpameda, oUugwva pe Ta Aiedvr Mpdtuta Xpnparooikovopikng Avagopdg (A.M.X.A.) 6Tiwg epappdoTnkav Katd Ty mponyoupevn xpron.

2) H Tpameda éxer eheyxBei amo TG popoAoyIkEG apxég MEXPI Kal Tn Xprian TTou ékAioe Tnv 31-12-2009. Ma tnv avéAeyktn xpAon tou 2010 éxel axnuaTioTei TPOBAewn ToooU 345 yIA. eupw.

3) H Tpamela civar pn eionypévn oto X.A., amotekei Buyarpikr pe mooootd 97,08% g Tpamelag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia Bpiokeral oe kaBeotwg eguyiavong amé Tig 25/3/2013. H
Tpdmeda, Baoel odnyiwv amo v Tpdmeda Tng EAAd0G uToxpeoUTal aTnv oUVTAg EVOTIOINUEVWY OIKOVOUIKWY KATAOTACEWV Pe T HEB0SO TG OAIKAG EvoTToinaNG OTIG OIKOVOIKEG kataaTaoelg Tng EMENAYTIKHE
TPAMEZAL EANAAOY AEE.

4) Aev ugioTavral euTTpaypaTa Bapn ETT Twv Tayiwv TEPIOUTIAKWY aTOIXEIWV TG TpaTelag.

5) Aev uTréipyouv eTidIKeG A uTO dlaitnaia S1agopég KABWG Kal aTmoPACEI SIKAOTIKWY 1} SIQITTIKWY 0PYAVWY TIOU EVIEXETAI VO £XOUV GNUAVTIKI ETTITITWOT GTNV OIKOVOIK Aemoupyia Tng Tpdmedag.

6) O apIBuog amaoyoAoupévou TTpoowTTikoU kata Thv 31/12/14 avépxetal oe 163 droua, evw v 31/12/2013 Atav 161 dropa.

7) AT6 Tig ouvalayég pe Ta ouvdEdEpEva pépN, yia To Xpoviké didatnpa amé 01/01/2014 éwg 31/12/2014, mpoékuwav Ta egAg Toad: - pe dieuBuvTikG oTeAEXN Kai péAn TG AloikAoewg: é0oda 0 xiA.eupw , £E0da 476
XIA. €up ek Twv oTroiwv apoiBég 414 XIA. eupw kal apoiBég A.X. 62 xIA. eupw - pe Aoimd ouvdedepéva pépn: Eooda 384 xIA. eupw, €5oda 453 xIA. eupw. Ta umdAorma, kard v 31.12.2014 Twv amaIThoEWY Kal
UTTOXPEWOEWV aTTd TIG eV Adyw auvaayég éxouv wg e&AG: - pe S1euBuvTIKG aTeAEXN Kal péAN TG Aloikhoewg: amaitioelg 0 XIA.eupw, utoxpewaelg 13 XIA.eupw, - pe Aoimd ouvdedepéva pépn: amaitioeig 4.635 xIA.
EUPW, UTIOXPEWOEIG 8.987 XIA. Eupw.

Mapouaol, 28 Mdiou 2015

0 AIEYOYNQN ZYMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQN KAI O AIEYOYNTHZ AOTIZTHPIOY
& ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKQN YMHPEZIQN
OEOAQPOZ A. OEOAQPOY ANEZTHZ X. ®IAONOYAOZ KQNZTANTINOZ I'. KAAAIPHZ

AA.T. 653056 Kumpiakig Anpokpariag AAT. AZ 048611 AA.T. AA413310 /AM O.E.E.: 24336 AA. A’ TAZHZ
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ENOMOIHMENA XTOIXEIA KAl TAHPO®OPIEZ THE XPHZHZ amé 1n lavouapiou 2014 péxpi 31n AekeyBpiou 2014
(Anpooieupéva Baoer Tou N.2190, GpBpo 135 yia EMIXEIPATEIG TTOU GUVTATOUV ETNOIEG OIKOVOUIKEG KATAOTATEIG, Katd Ta A.AM.)
Ta mapakaTw oToIKEia Kal TTANPOQOpPIEG OTOXEUOUV O€ I YEVIKS EVUEPWON YIO TNV EVOTIOINWEVN OIKOVOMIKA KatdaTaon kai Ta amoteAéauara g" ENENAYTIKH TPANEZA EAAAAOL A.E." O avayvwoTng, Tou
€mnTa va aviAfoEl OAoKANPWHEVN EIKOVA TNG OIKOVOUIKAG BETNG Kai Twv amoteAeaudrwy Tng Tpdmedag, Tpémel va egaagalioel TpooBaCn OTIG ETATIEG EVOTIOINUEVEG OIKOVOMIKEG KATAOTATEIS TTOU TIPOPAETTOUV Tal
Aigbvry MpdTuta XpnpatoolkovopikAg Avagopds, kabwg kai oTnv kBean eAEyxou Tou opkwToU eAeyKTr AoyioTn. EVOEIKTIKG pmropei va avarpégel aTn dieuBuvaon S1adikTiou Tng, TToU avaptwvTal Ta eV Adyw OTOIXEd.

ITOIXEIA THZ "ENENAYTIKH TPANEZA EANAAOL AE." Z0vBeon AloiknTikoU ZupBoudiou
QiebBuvon €dpag s Ayiaheiag 32 & Mapadeioou, Mapouot, 151 25 Mpdedpog, Mn ExteAeaTikd Méhog - Kpig MauAou
AP. MAE. :45090/06/B/00/4 Avrimpdedpog & AieuBuvwy Z0pBoulog, EkteheaTikd Mérog - Oe6dwpog Oeodwpou
AP. T.E.MH. : 3664201000 AvamAnpwtng AieuBivwy Z0pBouAog, EkteAeoTikd MéAog “MixanA Avopeddng
Appodia ETTOTITIKA apxn . Ymoupyeio Avémruéng, Tpdmeda EAMaSog levikog AleuBuvtig, ExteeaTikd Méhog  Avéatng PiAdTouAog
Hugpounvia éykpiong amé 1o AloiknTikd ZupBoUAio | AvegaptnTo pn exreAeaTikd Méhog “lwavvng Epiplag
TWV ETATIWY OIKOVOMIKWY KATAOTATEWY :28 Maiou 2015 AvegdpTnTo un ekteAEaTIKG MéAog - KwvaTavrivog Mkiolpag
Opkwr6g EAEYKTAG AoyIoTAG : Aéomroiva Mapivou AvegapTnTo pn ekteheaTikd Méhog - lwavvng Nahaiokpaoadg
EAeykTikn etaipia : MpdigyouwrepyaougKoutepg
TUmog ékBeang eAEyxou eAeyKTWV - Me 00pQwvn yVopn
AigbBuvan SiadikTioy s www.ibg.gr
ZTOIXEIA KATAZTAZHZ ENOMOIHMENHE OIKONOMIKHE ©EXHE LTOIXEIA KATAZTAZHZ ENOMOIHMENQN ZYNOAIKQN EXOAQN
Mood ot XIAiadeg eupw Moaod ot XIAiadeg eupwy

EvepynTiko 3111212014  31/112/2013 11-31/12/14 11-31/12/13
Tayeio kai diaBéoipa amy Kevrpikr Tpdmela 4.224 14.824 | KaBapd ¢é0oda amd 1éKoug 1.501 2.022
ATaITAOEIG KATd XPNUATOTTIGTWTIKWY ISPUPATWY 22.589 14.407 | KaBapd ¢00da mpopnBeiwv 7.006 6.477
Amnaimoeig kard M.1. amé TwANan TEPIOUTIAKWY GTOIXEIWY KOl UTTOXPEWTEWY 58.083 58.083 | 'Ecoda amo pepiopara 27 133
Xpedypaga Epmopikol XapropuAakiou kai AoITé xpnpOTOOIKOVOIKA pEaa Képdn ({nuig) ammd xpnuaTOOIKOVOUIKEG TIPAREIS (1.074) 898

aToTIHWpEVa Ot £0MoYEG ageg LEoW KATAOTAONG ATTOTEAETPATWY 7.626 5.955 | Képdn ({nuig) emevdutikol xapTroguhakiou (38) 0
MNapaywya XpnUATOTIIOTWTIKA PECA - ATTAITATEIG 137 94 | Norma é00da ekpeTaMEUTEWS 1.525 2.082
Adveia kai TpokataBorég ae meAaTeg (HETG amd TPOBAEWEIS) 13.033 12.611 | 'Ecoda amd Aeimoupyikég SpaaTnpIdTnTES 8.948 11.612
Emevduoeig diaBéoipeg Tpog TwAnon 11.822 8.331
LUPPETOXEG O GUVOEDEPEVES ETTIXEIPATEIG 110 99 | AuoiBég kai £€0da TTPOCWTTIKOU (7.511) (9.354)
Emevduoeig o€ akivnra 2.295 2.295 | Tevik Aermoupyikd £¢oda (3.885) (4.412)
Evowpara mayia mepiouciakd atoixeia 6.282 6.394 | Amoopéoeig (203) (287)
Auha Tréyla TIEPIOUTIAKG aTOIXEIT 91 2 | Z0voho &6dwv (11.599) (14.053)
NoiTré aToIxEia evepynTIKOU 31.439 30.620
ZYNOAO ENEPTHTIKOY 157.731 153.715 | Zovolo AmroTeAeopdTwy po TpoPAEéWewv & popwv (2.651) (2.441)
Ymoxpewoeig kai 1510 KepaAaia
YTIOXPEWOEIG TIPOG XPNHATOTIIATWTIKA I5pUpaTa 2.627 2.838 | MpoPAéweig amopeiwang daveiwv (263) (768)
YTIOXPEWOEIG TIPOG TIEAATEG 53.308 43.768 | Amopeiwaeig kai Aoitrég TTpoBAEweIg (67) (17.934)
Mapdywya XpnHATOTIOTWTIKA PEGT - UTTOXPEWTEIG 119 76 | Zovoho MpoPAéyewv (330) (18.701)
NOITIEG UTIOXPEWTEIG KAl TTPOPAEWEIG 17.877 20.297
YTIOXPEWOEIS YI0 TTAPOXES OTO TPOCWTTIKG Adyw £§6d0U amd TV UTMPETia 257 200 | Znpég ™o PopwV (2.981) (21.142)
Zivolo Ymoxpewoewv (a) 74.187 67.179 | dopoi (48) 117
MeToxIké KepaAaio 110.427 110.427 | Znpiég perd amo @opoug (A) (3.029) (21.025)
NoiTrd amoBepaTiké Kal kEpdN €1G véov (26.883) (23.891) | Aorré guvoliké égoda perd amd popoug (B) 69 149
Zivolo I3iwv Kepahaiwv (B) 83.544 86.536
ZYNOAO YMOXPEQZEQN & IAIQN KEOAAAIQN (a) + (B) 157.731 153.715 | ZuykevTpwTiké GUvOAIKG é0050 peTd oo popoug (A)+(B) (2.960) (20.876)

ZTOIXEIA KATAZTAZHZ ENOMOIHMENQN TAMEIAKQN POQN XPHEZHE ITOIXEIA KATAZTAZHZ METABOAQN ENOMOIHMENQN IAIQN KEQAAAIQN
Mood ot XINadEg Eupw Moaod ot YIAiadeg evpw
11-31/1214 _1/1-31/12113 31/12/2014 31/12/2013

Z0voho E10powV / (EkpOwV) amé AEIToupyIkéG dpaaTnpIdTNTES (a) 510 7.705 [ Z0voho 15iwv kepahaiwy vaping Tepiddou
ZUvoMo €I0POWV / (EKPOWV) OO ETTEVBUTIKEG SpaaTnIOTNTES (B) (4.092) (1.863) (01/01/2014 ka1 01/01/2013 avrioToixa) 86.536 107.411
Z0voAo EI0POWV / (EKPOWV) aTTG XPNUATOBOTIKEG SPaaTNPIOTTES (Y) 1.165 3.262 | Képdn (¢nuiég) xpHoews UETd amo pépoug (3.029) (21.025)
KaBapn atgnon / (ueiwon) ata tay. AlaBéo. kar 10030v. xprang (a)+(B)+(y) (2.418) 9.104 | KaBapo e106dnpa / ‘ESoda kataywpnuévo am eubeiag
ZUvolo elopowv / (EKpowv) xpriong (2.418) 9.104 | ot kaBapn atia 37 149
Tapeiakd SiaBéaipa kar I0od0vapa évapéng Tepiddou 29.231 20.127 | Z0voho 1diwv kegahaiwv AfEng TepidSou
Tapeiakd d1abéaipa kai 10080vapa AfEng Tepiodou 26.813 29.231 (31/12/2014 ka1 31/12/2013 avrigToiya) 83.544 86.536
ZNUEIWOEIS:
1) 'Exouv pnBei o1 hoyiaTikég apxég ol oTroieg uI0BeTABNKav amoé Tov OpiAo, cUpgwva pe Ta Aigdvr MpdTuta Xpnuatooikovopikig Avagopds (A.M.X.A.) 6Tiwg epapuocTKaV KaTd TV TponyoUupevn xprnan.
2) O Opihog €xel eheyxBei amo Tig popoAoyIKES apxEg HEXPI Kai TN xprian Tmou ékAeiae Ty 31-12-2009. Ma tnv avéAeykn xprion Tou 2010 éxer oxnparioTei mpoBAewn Toaol 345 xIA. eupw.

)
3) O Ouihog cival pn eionypévog ato X.A., amoteAei Buyatpik pe oooatd 97,08% g Tpdmedag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia Bpioketal o€ kabeatwg efuyiavang amé Tig 25/3/2013. H
Tpameda, Baoel odnyiwv amo Ty Tpameda Tg EMadog utroxpeoUtal aTnv aUvVTag evoTroiNpévwy OIKOVOUIKWY KataaTaaewy pe T HEBodo TG oAIKAG evotroinang.
4) Aev ugioTavTal epTrpaypaTa Bapn £ Twy TTayiwv TIEPIOUTIAKWY aToIKEiwv Tou Opilou..
5) Aev uTrapyouv emidIKeG Ay uTTO dlaiTnaia S1agopég KABWG Kal aToPATEI§ DIKATTIKWY ) SIAITTIKWY 0pYAVWY TIOU EVBEXETAI VO £XOUV GNUAVTIKR ETHTITWOT 0TV OIKOVOMIKA AiToupyia Tou Opilou.
6) O apibuog amagyxoAoupévou TTpoowTikoU Kata v 31/12/14 avépyetal oe 169 dropa, evw v 31/12/2013 ftav 167 aroua.
7) Am6 Tig ouvalayég pe Ta ouvdedEpEva pépn, yia To Xpovikd didotnua amd 01/01/2014 wg 31/12/2014, mpoékuwav Ta €&g Toad: - e dieuBuvTIKa aTeAEXN Kal péhn Tng AloikAoewg: é0oda 0 XIA.eupw , £§oda 784
XIA. €up ek Twv omoiwv apoiBég 414 xIA. eupw kar apoiBég A.Z. 370 XIA. eupw - pe Aormd ouvdedepéva pépn: €ooda 47 XIA. eupw, €5oda 50 xIA. eupw. Ta uméhoima, katd Ty 31.12.2014 Twv amaimoewy Ka
UTIOXPEWOEWY aTTO TIG €V AGyw auvaMayég Exouv wg e&Rg: - Je BIEUBUVTIKA aTeAEXN Kail péAn Tng Aloikiioewg: ammaithaelg 0 XIA.eupw, uTroxpewaelg 13 XIA.eupw, - pe Aoimmd ouvdedepéva pépn: amaitoeig 92 XIA. eupw,
uTroxpewoelg 8.287 XIA. eupw.

Mapouol, 28 Mdiou 2015

O AIEYOYNQN ZYMBOYAOZ O TENIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTIZTHPIOY
& ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY OIKONOMIKQN & AIOIKHTIKQN YNHPEZIQON
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY THZ XPHZHZ NOY EAH=E THN 31n
AEKEMBPIOY 2014

To AloiknTIKO ZUPBOUAIO napouoidlel TIC OIKOVOMIKEG KaTaoTdoelc TnG Tpdneac EMENAYTIKH TPAMEZA
EAAAAOZ A.E. yia To £ToG nou €Ange oTic 31 AekepBpiou Tou 2014.

H EnevduTikn Tpanela EANGOOC A.E. kaAunTel nANpwg 0Ao To €UpoC Tpanedikwv Kal ENEVOUTIKMV MPOiOVTwV
Kal unnpeoiwv. AlaBETel nARpn Tpanedikr) adsia uno Tnv enonteia TnG Tpanslac Tng EANado¢ evaw TauToxpova
givalr yéhoc Tou Xpnuariotnpiou AZiwv ABnvav A.E. kai Tou Xpnuariotnpiou A€imv Tng Kunpou. Baoildpevn
oTN HaKPOXPOVN EUNEIPIa Kal TNV TEXVOAOYIKR TNG unodoun, n Tpanela ancuBuveTal o BeOIKOUG, ETAIPIKOUC
Kal 1010TEC €NevOUTEC, NPOOPEPOVTAG €MevOUTIKA Odveld, KaTaBeoelc, Tpane(keG epyaocieg, npdoBaon o€
EMNVIKEG Kal EEVEG XpnUATAYOPEG Kal  KEPAAAIQYOPEC, OUMBOUAEUTIKEG UMNPECIEC, UNNPECIEC dlaxeipiong
XapToQUAGKioU Kal UNnpeoiec enevOUTIKAG Tpanedknc. Eniong, wc¢ pélog Tou European Securities Network
(ESN), npoo@épel oc dlebveg £ninedo, €ykupeC avaAloeiC yia TIC PeyaAUTepeC EAANVIKEC kal Eupwnaikeg
ETAIPIEC,

To 2014, n Tpanela Arav otnv delTepn B£on TNG Ayopdc Mapaywywv Tou XpnuaTioTnpiou ABnvav We
noooaTd avw Tou 20% eni Tou ouvolikoU £TNaIOU TJipou TNG ayopdc, KabBwe Kal JETa OTIC €€ NPpWTEG BETEIG

Tou XpnuatioTnpiou A&ikv ABnvwv Bacn pepidiou ayopdc.

OIKONOMIKEZ ESEAIZEIZ 2014

H EMnvIKi oikovopia UoTepa ano €81 xpovia npwtopavols os Badog kal didpkela Upeong kai diavuovTtag To
NEUNTO £TOC TNG MEYaAUTEPNG ONUOCIOVOUIKAG NPOCAPHOYHG NoU £XEl NpayuaTonoindei o Nponydevn Xwpa Tig
TEAEUTAIEC TEOOEPIC DeKAETIEC, eNEOTPEWE To 2014, ev péow apvnTikoU nAnBwpiopol (-1,3%) yia deUTepo
OUVEXOMEVO €TOC, Of MIKPO Hev, aANG BeTikd puBpd PETABOANRG TNG OIKOVOUIKN OpacTnpioTnTag. Ta
Onuooieupéva Tpignviaia oToixeia Tou AEM degixvouv aagr] anokAIAkwaon TnG Ugeonc anod To 1o Tpiynvo Tou
2014, pe anoTéAeopa oTo OUVOAO TOU £TOUC va KATAypA®eTal BETIKOG pUBHOC WeyEBUVONG TNG TAEEWG Tou
0,8%, yia npwTn gopd and To 2007, ano -3,9% 1o 2013, -7,0% T0 2012 kai -7,1% 70 2011 (Mnyn: Tpanela
NG EAAGDOC). KivnThpieg duvauelc auTtng Tne €EENIENC ATav n au&non Twv e€aywywv ayabwv Kal Unnpeciov
Kal n augnon Tng IDIWTIKAG KATAVAAWONG. ZNHAVTIKEG OETIKEG €EeAIEEIC anoTeholv eniong n avakapyn Tng
OUVOAIKNG anaoxoAnong katd 0,3% kal TnG PIoBwTNG anaoxoAnong katd 2,3%, v 0 apiBuoc TWV avépywy
MeiwBnke katd 3,3% yia NpwTn Gopd Wetd To 2008. Mapd TauTa, To NOCOCTO AVEPYIAG NAPAUEVEI UYNAO Kal
gival To uynAoTepo atnv EE. Mo ouyKekpigéva yia Tov priva AskéPBpIo, TO NOCOOTO avepyiag SIapopPWONKe
010 26,0% ano 27,3% Tov AskéuBpio Tou 2013 kal 25,9% Tov NoéuBpio Tou 2014. Ma To oUVOAO ToU £TOUG
TO NOOOOTO avepyiag, cUPPWVA YE TA Nionua aToIxeia TNG EAANVIKAC ZTATIOTIKAC APXNC, OIaUOPPRVETAl OTO
27,2% ano 26,8% To 2013.

Me Bdaon Ta dsdopéva auTd, o ouVOUAOHO WE TNV eEAAEIPN TWV PEYAAWV EANEIMPATWV Tou Anyoaiou Kal Tou
Iooluyiou Tpexouowv ouvalhaywv, Kabw¢ Kkal PE TNV NpaydaTonoinon onuavrtikwv OlapOpwTIK®V

METappUBUIcEWY, Pnopei va unoaTnpixBei 0TI unapxouv NAov BacikéG NpoUnoBETEIC NPOKeEIPEVOU N EAANVIKD
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olkovopia va €EEABeI opIaTIKG and Tnv kpion Kal va NpoXwpnoel o avanTugn. ZUupwva Pe TIC NPoBAEYEIC ToU
AigBvouc NopiopatikoU Tapeiou (ANT), kar npiv Tnv aBeBaidtnTa nou enepepe n ekAoyr véag KuBépvnong kai
ol uno e&eAi€el dianpaypaTeloEeIC E TOUC ETAIPOUG, TO npayuaTikd AEM avapevoTav va peyeBuvBei kaTta 2,9%
TO 2015, 3,7% T0 2016 ka1 3,5% To 2017. € OTI agopda Tov OeiKTN avepyiac, ol eKTIMNTEIC Ekavav AOyo yia
23,8% T0 2015, 20,9% TO 2016 KkaI 18,6% TO 2017. ZUPPwva NAN PE TIC IDIEC EKTIUNOCEIC, O €EAYWYEC
avayévovtav va auénBoulv kaTa 5,2% To 2015, 4,7% T0 2016 kai 4,5% 1o 2017.

H ai101000&n woTOG0 auTr onTIKN eniokiGdeTal anod Tnv napdrtacn TnG apeBaidTNTAg 6oov agopd Tnv EkPacn
NG d1IanNPaypAaTeUoNC TWV CUPQWVIOV PE TOUG ETAIPOUG, N onoia EEKivnoe Pe TNV avaAnyn KadnkovTwv Tng
veac KuBépvnong, Xwpic MEXP! OTIVMAG va unopei va npoBAepBsi To TeAikd anoTédeopa. H opatdtnTa
avapeveTal va BeATIwOel povo oTav undap&el opIoTIKN Kal JakponpOBeoUn CUPQWvia.

Y€ OTI agopd 1o EAANVIKO Tpanelikd ZUOoTnua, n vioxuon TnG KEPAAAiakng BAong kai TNG npo npopAEWewv
KepdOPOPIAG, Ol MPWTEC EVEPYEIEC OTNV KATEUBUVON TNG QVTIHET®MIONG Tou {NTAMATOC Twv Oaveiwv o€
kabuoTépnon kai n evepyonoinan and Tig 4 NoguBpiou 2014 Tou Evidiou EnonTikoU MnxaviopouU, anoTéAecav
TIC Baolkeg e€ehieic oTov kKAAdo katd To 2014. [Mapd TauTta dev PMOPOUME va apvnBoUPE TNV TWPIVN
NpaydaTikoTnTa, Kabwg n Npdo@aTn NoAITIKA aBeBaioTnTa £xel EKTpoxXIAoel TV BpaxunpoBeoun nopeia npog
TNV avakapwn AOyw TneG pUYNC TWV KATaBECEWY, Nou oUPPWVA UE TIG EKTIMACEIC avépyovTal oTd €24d1G, NTol
To 15% Twv kaTabéoswv Tou NogpuBpiou, Kal TNG ENITAXUVONG TwV Wn EunnpeTolpevwy daveiwv. O Tpaneleg
Eavaunnkav o€ kaBeoT®WC NOANITIKNG «dIaXEipIong KPIoEwv» Napd €NIKEVTPWOVOVTAlI OTNV NIOTWTIKA €NEKTACN
Kal dIaxegipion TwV Wn €EUNNPETOUPEVMV dAVEiwV.

O Méooc Huepnoiog Tdpog otnv EANVIKN ayopd peToxwv OSlapoppwdnke ota €127ek To 2014, eVIGXUHEVOG
Katda 47%. Mpénel va enionuaveesi Nwg n ouvalhakTikr dpaoTnpidTNTA KATd To TEAEUTaio Tpiynvo Tou 2014
unoxwpnoe kata 25% ota €110k, avTikatonTpilovrac TNV €ndEivion Tou NOAITIKOU NEPIBAAOVTOC EVOWEI
NG e€kAoynG véou [MMpoédpou TnG AnuokpaTtiac. O unoyn®iog TnG Kupépvnong ouvaoniopoU dnéTUXe va
OUYKEVTPWOEI TOUG anapaitnToug 180 BOUAEUTEG 0ONYWVTAC TNV XWPA OE NPOWPEG EKAOYEC Kal oTNV avadei&n
veag KuBeépvnonc. H exhoyn véag KuBEpvnong kai ol dianpaypaTeUoeIC JE TOUG ETAIPOUG 0drnynoav Tnv ayopd
OE avaTapagelc kal uwnAn petaBAnTOTNTA e Tov Méoo Hueproio Tdpo va diapoppwveral ota €84ek. H
METaBANTOTNTA Kal n nieon oTouc T{pouc avapéveral va OUVEXIOTEl, Je mBavry avakapyn kal BeATiwon Twv
ouvenkwv ayopdc and To 30 Tpiunvo Tou 2015. H aiobnon nou undpxel €ival Nw¢ OTav Ta npayuara
Eekabapioouv kal n KuBEpvnaon Npoxwpnoel O JakponpoBeoun oup@wvia, &va paNl avakoupiong avaueveTal
va akoAouBnoel, NPoodOoKWVTAC va €NAvagEPsl TIGC TIHEC TOUAAYIOTOV OTa enineda mou NATav npiv Tnv

avakoivwan Evapeng diadikaciwv yia ekhoyn Mpoédpou.

H Kunpiakr oikovopia katd 1o 2014 €dei€e anuadia BeATiwong os oxeéon pe To 2013 nou €ixe onuadeuTei and
TN katappeuon Tou KunpiakoU TpanelikoU oUCTAWATOC. META Tov apvnTikO pubuo PeTaBoAng Tng Tagng Tou
5,4% nou kataypdpnke To 2013, To npwTo €€aunvo Tou 2014 KaTaypagpnke NePAITEPW €MDEIiVWON, av Kal
MIKpOTEPN anod Tnv avapevopevn, Ke To AEM va onueinvel €Troia ouppikvwaon Tng Taéng Tou 3%. TIC Mo
npoopaTeg npoPAEYelc TG KTK yia Tnv KUMNpPIAKH OIKOVOWia, ONwC aUTEC KATApTIOTNKAV PECA OTO MAQIoIo

gTolpaoiac Twv NpoBAEWewv Tou EupwouoTAUaToc, avaueveTal cuppikvwon Tou AEM katd 2,6% To 2014,
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EVW MIKPN avakapyn avapéverar To 2015-2016, yUpw oTo 0,8% kai 2,1% avTtioTtoixa. O nAnBwpIouoc,
avVauEVETal va Napapeivel o€ opiakd apvnTika enineda Tng Ta&ng Tou -0,1% To 2014, avtikatonTpilovTag Tnv
nopeia Tou AEM kai va gival opiakd BeTikdG To 2015 kai To 2016 pBavovTag oto 0,2% kai 1,3% avTigToixa. 2
ouvapTNON KE TN CUPPIKVWON TNG OIKOVOUIKAG OpacTnpldTNTAc, n anacXoAnon KaTeypaye Peiwon TnG Ta&ng
Tou 2,8% TO nMpwTo €€aunvo Tou 2014, évavT peiwong 5,4% 1o npwto £€aunvo Tou 2013 kal GUVOAIKNG

Meiwong 5,3% yia oAOkAnpn Tn Xpovid.

AMNOTEAEZMATA XPHZHZ 2014

M£oa oTo ouvexI{OUEVO DUOXEPEC OIKOVOMIKO MepIBaAAlov, n Tpanela kaTagepe OxI Yovo va otabepornoindei
aM\a kal o€ NoA\oUC TOUEIC va eniTUXel afloonueinTn npoodo. Ynnp&e diatrnpnon Twv PEPISiwV ayopdac OTIG
XpnuaTioTnpiakeég ouvalhayég TOoo oTnv ayopd Twv petoxwv (5,01%), 6o kal oTnv ayopd napaymywv
(20,65%), evw npooTEBNKAV VvEA MPOIOVTA ONwG N npowdnon ApoiBaiwv KepaAainv €EwTepikoU Kal ol
oAokANpwuEveG unnpeoieg Private Banking. TauToxpova uAonoinBnke To NAGvo nepikonng €£00wv To 0rnoio
nepieAappave opBoloyiopo Twv danavav nNpoownikoU Kal eykaTtaoTaonc onwg Tnv agionoinan  1010KTNToU
ypagelakoU XwWPpou eEUNNPETNONG NEAQTWY OTO KEVTPO TNG ABrvac aTn nepioxr] TnG nAarteiag SuvTayuaToc.
Mapd Tn onuavtikn peinon (-16,60%) Twv kabapwv £06dwv anod TOKOUG Mou Weiwbnkav os €1,8¢k yia To
2014, évavTl €2,2ek yia To 2013, wg anoTéAeopa TnG PeTaBifaocng Tou davelakoU XapTo@uAakiou oTnv
Tpdanela Meipaing, o ouvexI{OPEVOC MEPIOPIOHOC TOU AEITOUPYIKOU KOOTOUG nMou yia To 2014 aviAds oTa
€10,4¢k, €vavTl €13,0 ek To 2013 (-20,2%), €ixe WG ANOTEAECHA TOV MEPIOPIOUO TWV {NHIWV NPO NPORAEYEWY
Kal @opwv o€ €813 xIA, and {npieg npo npoBAswewv kai eopwv €1,6ek To 2013. ZNUAVTIKO PEPOG TOU
anoteAéopatog auTtoU nponAGe and Tn kataBoAn evrog Tou 2014 nooou €408 YIA. yia Tn NANPWEN
anolnUI®oswV Pn AneBevTwv adsiwv unalnAwv and ta €rn 2009 €wg 2013. H evépyesia auTr odryynoe
€niong oTn PEiwon TwV OUVOAIKOV NpoBAEWewy Tou 2014 kaTtd €512 xIA. O1 xopnynoeig o€ NeEAATEC YETA aAno
NPOBAEYEIG Kal JETA TNV HETAPOPA TOU XapTopuAakiou npog Tnv Tpanela Meipaiwg PeI®Onkav aTo Nooo Twv
€17,1 ek évavti €19,0 ek To 2013. AvTioToixa, ol npoBAswelc Twv daveiwv avihBav os €0,3 ek yia To 2014,
évavTl €1,1 ek yia To 2013, onueinvovTag Peiwan 76% oe £Trola Baon.

Ta kaBapa €ooda npopnBeiwv augndnkav kata 8,0% ot €Triola Bdaon, ano €5,3 ek. 1o 2013 ot €5,7 &k. TO
2014, Aoyw Tou OTI n EnevduTikn Tpdnela ouvéxioe evraTtika Tn OpacTnpioTNTA TNG. Ta TeAkA kabapd
anoteAéopara Tou 2014 peTd and npoPAEYEIC Kal pOpouc, napouaciacav {NUIEC Uwouc €2,97 ek EvavTl {NUIOV
€20,45 ek To 2013. To PeYaAUTEPO WEPOG TwV EKTAKTWV {NHIWV (€1,8 €k) NpokUNTEl ano TNV anoysiwan Tng
a&iac nahaiwv enevdUoEwV BuyaTpiknG TN TPANelac oTo Ke@aAaio cuppeToxwv Hellenic Fund III kai THERMI-
TANEO VENTURE CAPITAL FUND nou &ixav TonoBeTnOei o€ €NIXEIPrOLIC AVAVEMTIKNWY NNYWV EVEPYEIAE Kal Ol
onoiec Npoc To Napdv napoucialouv PEYAAEG apvnTIKEG DIAKUPAVOEIC WG NPOG TNV agia Toug, £V ONUAvTIKO
MEPOG Twv Aoinwv npoBAéwewv agopd naiaiég unobéoeic Tic onoieg n Tpanela SiekdIKel evepyd. 2To aUVOAO

TouG ol npoBAEweIc avrABav ot €2,1 &k.
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MEPIZMATIKH MNOAITIKH
To AloiknTikO ZupBoUAio TnG Tpanelac Ba npoTeivel Npog TNV TakTikn Mevikr ZUVEAEUON Twv METOXWV va Wn

dlavepunBsi pEpIoPa oTouc JETOXOUC OTNnV napouaa Xpron.

ENONTIKOI AEIKTEZ

O deikTng kepalaiakng enapkeiac TnG Tpanelag (Core Tier I), napd TIG auénueveg anaitioelg TnG BAZIAEIAZ
II, aviA8s oTo nocooTtd 41,87% and 46,48% Tou 2013, (UE KATWTATO EMITPENTO Oplo and Tnv Tpanesla
EMadoc 1o 8%), napayévovrac anod Touc uwnAdTepoug TOoo oTov EAAadIkd 6oo kal oTov Eupwnaiko xwpo. H
Kepalaiakn enapkela SIaPHOPPWVETAl ONUAvTIKa uwnAoTtepn (68,36%) WeTa Tnv €ionpa&n Tnc anaitnong Twv
€58,1 ek. ano Tnv Tpdnela Mepaiwg kar Tnv Tpanela Kunpou (Iavoudpiog 2015) kal TNV kaTabeon Toug o€
TpaAne(ko idpupa.

H peuoTtdTnTa TN Tpdnelag BpiokeTal o afloonueiwTa enineda. O1 OeiKTEG PEUCTOTNTAG NMoU KaBlEpwONKav HE
v Mpd&n 2560/1.4.2005 Tou AloiknTh TnG Tpdnelac Tng EANAd0OG, n onoia avagpépeTal oTo NAQIoI0 EAEyXOU
and Tnv Tpaneda Tng EANGd0C TNG eNApKeIag pEUCTOTNTAG TWV MICTOTIKWOV IOPUUATWY, KIVAONnkav og uwnAd
enineda 1o 2014. O AcikTng peuoTwv diabeoiywv aviABe o€ nooooTo 43,62% évavti 20% Tou eAayioTou
emTpenTol opiou, evw O AEiKTNG acud@wviag AnKTOTNTAC ANAITOEWV — YMNOXPEWOEWV OlauopPWBNKeE

avTioToixa o€ nooooTo —10,01% &vavTi —20% Tou €AaXioTOU ENITPENTOU Opiou.

AIAXEIPIZH KINAYNQN

H Tpanela sEakohouBei va £0TIAlel O €pyacieC MoOuU ANOMEPOUV NMPOPNRBEIEC APA O GUYKPITIKOG MIOTWTIKOG
Kabwg kai Kivduvoc ayopdc eival eEQIPETIKA NEPIOPIOPEVOC. IXETIKA HE TOV KivOUVO peuaToTnTacg, n Tpdanela
napakoAouBei cUOTNUATIKA TIG DUCKOAIEC MOU EPQAvIOTNKAv TNV PEUCTOTNTA TOU TpanelikoU GUCTHUATOC, Ol
onoieg, AOyw TnNG GUONG TWV EPYAcIV TNG, NponABav kupiwg and Tn diappor| kaTabéoewy Kkal dIaQUAATTE! TN
PEUOTOTNTA TNC OE UYPNAOTATO £ninedo.

O NIOTWTIKOC KivOUVOC Mou MpoKUMTEl and TO XAPTOPUAAKIO XOPNYNoswv €ival NePIOPICUEVOC AOYyw Tou
OUVOAIKOU PEYEBOUG auTou Kal TnG oUVBEDNC TOU MoU danoTeAEITal KUpiwg and AoyapiacpoUc margin trading ol
onoiol eEaog@aAifovral NAPWC Pe PETOXIKEG afiec. H Aioiknon €xel emA&Eel n noldTNTa kai o OYKog Tou
XopnynTikoU XapTo@uAakiou va napayével 600 To duvaTov g€ XaunAd €nineda kal va oxeTiCeTal NpwTapxIKa
ME TNV OQaIpIKr €EUNNPETNON ENEVOUTIKOV NEAATMV.

TéNog, oxeTikd TOOO e Tov KivOUVO EMITOKIOU OO0 Kal JE Toug KIVOUVOUG GUVAANAYHATOG Kal HETABANTOTNTAG,
n Tpdanela dlaTnpei TOUC aNAPAITNTOUC MNXAVIOMOUG €AEyXou Kkal OIEVEPYEI OUCTNUATIKG AOKNOEIG
NPOCOUOIWAONG, EV® N GUVOMNIKN €KBeor TNG €ival €niong NEPIOPICUEVN Kal OE ANOAUTN EvVAPUOVION PE TOUG

eAéyxoug TnG Tpanelag Tng EAAGdOC.

MOPEIA THXZ TPANEZAZ ENTOZ TOY 2015 KAI NMPOONTIKEZ
H Tpanela, €xovrac nAéov oAokAnpwaoel To peyaAUTepo pépog TNnG Oiadikaciag avadiapbpwone TnG Kai

anooBaivovTag To kOaTo¢ eBelouaiac péoa oToug NpwToug 10 prveg Tou 2014, e€akolouBei va divel 101aiTEPN
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BapuTnTa OTN Napaywyr NPounBsI®V Kal aTnv evioxuon Twv PEPISIwWV TN OTIC XpnUATIOTNPIOKEC ayOpEC MOU
KaTd To NpwTOo NevTaunvo diapoppwvovTal atnv EAANvIk Ayopa Metoxwv oTo 5,1% kal onuavTtika augnuévn
oT1o EA\nvikr Ayopd Mapaywywv pe To Pepidio TN va diagoppuveral oto 23,65%. EmnAéov, yia To 2015
QVAEVETAl ONUAVTIKN avanTugén oTnv Touéa Tou Private Banking w¢ npog Tn cUANoYI enevOUTIKWOV KEQAATiwV
KUpiwG yia diagecoAdBnon al\d kar yia diaxeipion. XTov Topéa TnG Eunopikng Tpanedikng diveral 101aitepn
£upaon oTnv avantu&n NAEKTPOVIKOV UMNPECIOV Yid TNV anOPaKPUOUEVN €Eunnpétnon Twv nehatwv. H
Tpdnela, péow TnG AiclBuvong EnevOuTikng Tpanedikng nEpav ano Tnv avainyn npwToBOUAIWV YIa VEEC
avabEaelg €XEl EVTATIKOMOINTEl TIC OpacTnpIOTNTEG TNG Kal €xel avaAdBel w¢ oupBouAog nwAnong (Mdaiog
2015), Twv neplouaiakwv oToixeinv TNG Adikng Kunpiaknc Tpanelac, avapévovtag va Bondnoel evepya orn
kaAUTepn kal TaxUTeEPn €EUNNPETNON TWV KOUPEPEVWV KaTaBeTwv Tou KunpiakoU TpanelikoU OUuCTHUATOC,
evw Napainha anoBAEnel oTnv €ionpa&n diaxeIpIoTIKWV NPOoUNBEIRV Kal apoIBG enTuxiac and To onuavTiko

auTod £pyo.

FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY
MANV TNG TeMIKNG ekkabapiong kai eionpa&ng Twv €58,1 €k Tng ouvallayng pe Tnv Tpanela Meipaing n onoia
oAokAnpwBnke Tov Iavoudpio Tou 2015, dev CUVTPEXOUV AAAG GNUAVTIKG YEYOVOTA.

Mapouoi, 28 Maiou 2015
I'MA TO AIOIKHTIKO ZYMBOYAIO

O Ai1euBUvVWV ZUPBOUAOG Kal O levikog AieuBUVTIG OIKOVOHIK®MV Kal
AvTINpOEdPOG TOU AI0IKNTIKOU ZUHBOUAiou AI0IKNTIKOV YNNPECI®OV
OEOAQPOZ A. OEOAQPOY ANEZTHZ X. ®INOIMOYAOZ
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2014

EKOEZH EAErXoY ANEEAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpog Toug MeTdX0oUC TNG avvupng etTaipeiac «EMENAYTIKH TPAMEZA EAAAAOZ A.E.»

‘EkOeon eni TV ETaipik®V O1kovouik®V KaTaoTaoE®wv

EAEYEQUE TIC OUVNUPEVEG ETAIPIKEC OIKOVOUIKEG KaTAOTAOEIG TNC ETaipeiac EnevduTikr) Tpansla EANadoc A.E.
(«n ETtaipeia»), o1 onoiec anoteAolvTal ano Tnv TAIPIKN KATACGTACN OIKOVOMIKAG B&ong Tng 31" AekepBpiou
2014, TIC ETAIPIKEC KATAOTACEIG GUVOAIKOU €1000NKATOC, JETABOA®Y 13iwV KEPAAQIWV KAl TAUEIAKWYV POWV TNG
XPAOEWC Mou EANEE TNV NUEPOMNVIA auTr, KABWE Kal NEPIANYN ONUAVTIKWV AOYICTIKWV apXwVv kal JeBddwv Kal

AOINEG ENEENYNUATIKEG NANPOPOPIEC.
EuBuvn TngG Aloiknong yia Tig ETaipikég OikovopikéG KaTaoTaoeig

H dloiknon €xel Tnv €uBlUvn yia Tnv KaTApTIONn kai eUAoyn Napouciacn auT@V TWV ETAIPIKWV OIKOVOMIKWY
KATaoTacswv oUU@wva We Ta Aligdvn MpdTuna XpnuaToolKOVOMIKNG Avagopdc, onwg auta £xouv uloBeTnOei
ano Tnv Eupwnaikr ‘Evwon, Onw¢ Kal yia eKeiveC TIC e0WTEPIKEG OIKAIOEG, nou n dioiknon kabopilel wg
anapaitnTeg, WoTe va kabioTaTtal duvaTr n KAaTapTIon ETAIPIKWV OIKOVOMIKWV KATAOTACEWV anaAAayHEVWY

and ouciwdn avakpiBeia, nou o@eiAeTal eite oe andTn €ite o AaBog.
EuBuvn Tou EAgykTN)

H dikr| yag eublvn ival va ekppACOUYE YVOUN €Ni AUTWV TWV ETAIPIKWY OIKOVOUIK®OV KATAOTACEWV PE BAcn
ToV EAEyXO MaG. Alievepynoape Tov EAeyX0 Wac cUppwva Pe Ta Aiebvr) MpdTtuna EAéyxou. Ta npoTuna auTd
anairolVv va CUPHOPPWVOUAOTE PE KAvOveg dsovToAoyiag, kabwg kal va oxedlaloupe Kal OIEVEPYOUUE ToV
€AEYXO HE OKOMO TNV AMnoOKTnon gUAoync S1IaopAAIoNG yia TO €AV Ol ETAIPIKEC OIKOVOUIKEG KATAOTACEIC €ival

anal\aypéveg and ouciwdn avakpipeia.

O éheyxoc nepihapPavel Tn Olevepyela O1AdIKACIWV YIA TNV dnoKTNON EAEYKTIKOV TEKUNPIWV, OXETIKA PE Ta
nocd Kal TIG YVWOTOMOINCEIG OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyoueveg diadikaoieg BaailovTal
OTNV KPion TOU €AeYKTN NEPINAPBAVOUEVNC TNG EKTIINONG TWV KIVOUVWY OUCINIOUG avakpiBeEIas TwV ETAIPIKWY
OIKOVOUIKWV KATAOTAOEWV, NMou  oQei\eTal €iTe o anatn €ite o AdBoc. Kartd Tn OIEVEPYEID AUTQV TWV
EKTIUNOEWV KIVOUVOU, 0 €AeYKTNC €EeTAlEl TIC £0WTEPIKEG OIKAIDEC nMou oxeTiovral YE TNV KATAPTION Kal
€UAOyYn napouciacn TwV ETAIPIKOV OIKOVOUIKWV KATACOTACEWV TNG ETAIPEIAC, PE OKOMO TO OXEJIAOMO
ENEYKTIK®V O1adIKAoIwV KATAANAWY yid TIG NEPIOTACEIG, AAA OxI HE OKOMO TNV €KPPACN YVOMNG €ni TNg
aNOTEAECUATIKOTNTAC TWV E0WTEPIKMV OIKAIdWYV TNC Taipeiag. O €\eyxoc nepiAapBavel eniong Tnv agloAdynaon
TNG KATaANAOTNTAG TwWV AOYIOTIKQV apXwv kal PeBOdwvV Mou Xpnoidonoinenkav kal Tou gUAOYoU Twv
EKTIUNOEWY Nou £yivav and Tn dioiknon, Kabwg kal a&loAoynon TnG OUVOAIKNAC Napouciaonc TwV £TAIPIKMV

OIKOVOMIK®WV KATAOTACEWV.
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2014

MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE CUYKEVTPWOEI £ival ENAPKN Kal KATAAANAa yia Tn BepeAiwon

TNG EAEYKTIKNG HAG YVWMNG.
F'voun

Kata Tn yvwun Hag, ol OUVNUMEVEC ETAIPIKEC OIKOVOUIKEG KATAOTAOEIC napoudialouv €UAoya, and kdabe
oucindn anown, TNV OIKOVoUIkr B€on Tng Etaipeiag Enevdutikry Tpanela EAGdoc A.E. katd Ttnv 31"
AekepBpiou 2014 kai TNV XPNHATOOIKOVOMIKN TNG €Nidoon Kai TIC TAUEIOKEC TNG POEG YIa TN XPron nou €Ane
TNV nuepounvia auty oUp@wva pe Ta Aibvr) MpoTuna XpnuATooIKOVOMIKNG Avagopdc, Onwc auTd £Xouv

ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

Avagopda eni AAM®V Nopik®v kai KavovioTIK®V OEPaTmwyv

EnaAnBeloape Tn cupgvia kal TNV avTioToixnon Tou nepiEXopEvou TG 'EkBeong Alaxeipiong Tou AloiknTIKoU
ZUPBOUAIOU WE TIG OUVNMUEVEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, OTA NAdiold Twv opIlOPEVWY anod Ta apbpa
43a kai 37 Tou kwd. N. 2190/1920.

ABnva, 8 Iouviou 2015

H OpkwTOG EAeykTNG AoyioThg

Aéonoiva Mapivou
A.M. ZOEA: 17681

MpaigyoumTepxaoucKounepg
Avavupog EAeykTikn ETaipeia
Aew®. Knopioiag 268

152 32 XaAavdpi

A.M. ZOEA: 113

10
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2014

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

lMood o€ Eupw '000

'Ecoda and Tokoug
'E€E0da anod TOkoug
KaBapa £00da anod TOKOUG

‘Ecoda and dkakpaTa kal Npouneieg
'E€0da anod dikakopaTa Kal Npoundeieg
KaBapa £c0da anod npopnOeIeg

'Ecoda and pepiopata kai GANOUG TITAOUG HETABANTAG anodoaong
ANoTEAEOATA XPNHATOOKOVOUIKWY NPAgEwV

Kepdn/ (Znuiec) EnevduTikoU XapTopuAakiou

Aona €0oda

Zuvolo KaBapmv Ecodwv

Mapox£c npoownikoU
AMNa £Eoda dioiknang
ANooBECEIG

ZUvoAo EE0dmV

ZUvoAo anoTeAeopaTwV npo NMpoBAéwewv kai Popwv
MpoBAswn anopeiwong daveiwv

NOINEC AMNOWEKDOEI KAl MPOBAEYEIG
ZUvolo MpoBAépemv

ZnNEG NPo POPWV
®OPoG £100dMUATOG

ZnEG HETA ano popoug (a)
Moind cuvoAika £coda PeTa ano popoug (B)

ZUYKEVT PWTIKO OUVOAIKO anoTEAECHA HETA anod popoug

(a)+(B)

Inpeioon

10

11
12
23,24

13, 20
13

14

31" AekepBpiou 31" AekepBpiou
2014 2013

2.339 5.136
(464) (2.889)
1.875 2.248
9.937 9.278
(4.239) (4.007)
5.698 5.271
27 133
512 1.809
(38) 0
1.513 1.982
2.015 3.923
9.588 11.442
(7.207) (8.982)
(3.004) (3.774)
(189) (283)
(10.400) (13.039)
(813) (1.597)
(263) (1.068)
(1.812) (18.127)
(2.075) (19.195)
(2.888) (20.792)
(33) 198
(2.921) (20.594)
(53) 146
(2.974) (20.448)

O EMOUVANTOUEVEG ONUEIDOEIC (OEA. 15-69) arnoTeAouv avanoonaoTo EPOS QUTWV TWV OIKOVOUIKWV

KaTaoTadoswy

11
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2014

KATAZTAZH OIKONOMIKHZ OEZHZ

n i n i
Toad oe Eupe 000 31" AskepBpiou 31" AskepBpiou

Znpeioon 2014 2013
ENEPIHTIKO
Tapeio kai diaBgapa otnv Kevtpikr Tpansla EAGd0G 15 4.223 14.824
ANamnoei; KaTa NIoTWTIKWV BPUUATOV 16 22.475 14.326
Anamnoeic and NWANGCT NEPIOUCIAKGY OTOIXEIWY KAl UNOXPEWTEWY 17 58.083 58.083
EMNopiKO XapTOPUAAKIO 18 7.626 5.955
Mapaywya XpnUATOOKOVOUIKA HECA - Anamrosig 19 137 94
Adveia kal NpokaTaBoAEg o€ NeAATEG (META anod NPoBAEYEL) 20 17.185 19.037
Enevduoeic dlabEaiNEeC Npog NWwANoN 21 3.972 39
SUMUETOXEG OE OUVOEDENEVEG KAl OUYYEVEIC ENYXEIPNOEIC 22 4.558 2.694
Enevdlosic o akivnta 23 2.295 2.295
Idi0xpnoionoloUUeVa akivnTa kal eE0nAIcHOg 23 6.278 6.388
AUNG MEPIOUTIOKA OTOIXEID 24 91 2
AvaBaMopevn popoloyikr anairnon 25 5.063 5.092
Aoina aTolxeia evepynTIKOU 26 24.972 23.911
ZUVOAO EvEPYNTIKOU 156.959 152.740
YNOXPEQZEIZ & 'IAIA KEDAAAIA
Y NOXPEWOEIG NPOG MICTWTIKA BpUKATA 27 2.627 2.838
Y NOXPEWCEIG NPOG NEAATEC 28 53.365 43.769
Mapdywya XpnuaTooKoVOUIKG HETA - UNOXPEWOEL, 19 119 76
Y NOXPEWOEIC OTO MPOCWIKO AOyw €EGD0U anod TNV UNNPECia 29 227 172
NOINEG  UMOXPEWTEIG 30 16.073 17.886
MpoBAEYEeIG 31 1.713 2.191
ZUVOAO UNOXPEWOEWV 74.123 66.931
'I81a kepaAaia
MeTOX KO KEQAAaIo 32 110.427 110.427
AnoBepuaTkd UAoyng agiag (11) 0
Aoina anoBeuaTika 33 16.745 20.375
SUOOWPEUNEVEC NUIEC (44.325) (44.993)
ZUVOoAO 13imV KEQaAainv 82.835 85.809
ZUVOAO UNOXPEDTEMWV Kal 18I0V KEQAAdi®V 156.959 152.740

O1 EMIOUVANTOUEVES ONUEIDOEIC (OEA. 15-69) anotelouv avanoonaoTo EPOS AQUTWYV TwV OIKOVOUIKWV
Karaoraoewv
12
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SNUEIWOEIS EMTf TWV OIKOVOUIKWV KaTtaoTdoewv 31 Askeufpiou 2014

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

’ ) MsT(?leé AnoBepatika Aoina ' AFIOTE)\é'O}JOTO Sivoro
lMood oe Eupw 000 KEPAAaio AN anoBspaTika €IG VEOV
YnoAoina kata Tnv 1n Iavouapiou 2013 110.427 0 20.375 (24.546)" 106.256
KaBapa AnoTeAéopara Tng xpriong 01/01-31/12/2013 0 0 0 (20.594) (20.594)
AvaloyioTikd kEpSogG Nou avayvwpileTal ota Aoina ouvoAikda £é0oda 0 0 0 146 146
YnoAoino Twv 1I5imv ke@alaiov kata Tnv 31" AskepBpiou 2013 110.427 0 20.375 (44.993) 85.809

MeToxkO  AnoBspatikd Aoina AnoteAéoparta Sivoro

[Tood oe Eupa 000 KEPAAaIo AN anoBepaTika £IC VEOV

YnoAoina kata tnv 1" Iavouapiou 2014 110.427 0 20.375 (44.993) 85.809
SULYNQIoUOC apopoAoynTwv arnoBsLanKwV LE POPOAOYIKEC TIEC 0 0 (3.631) 3.631 0
Znpia ano anotinon otV ElIJ)\OVI‘] agia AiaBeapwv Mpog MwAnon 0 (15) 0 0 (15)
XPNHATOOIKOVOUIKGV OTOIXEiwV

DOPOC NMoU avaAoyei o £100dNKa Mou avayvwpioTnke oTa idia Kepaiaia 0 4 0 0 4
KaBapd AnoTteAéopaTa Tng xpriong 01/01-31/12/2014 0 0 0 (2.921) (2.921)
AvaloyioTikn nuia nou avayvwpiletal ota Aoind ouvoAika £coda 0 0 0 (42) (42)

L
YnoAoino Twv 13iwv ke@palaiov kata Tnv 31" AskepBpiov 2014 110.427 (11) 16.745 (44.325) 82.835

O1 EMOUVANTOUEVEG ONUEIWOEIC (OEA. 15-69) anoTelouv avanoonacTo EPOC QUTWV TwWV OIKOVOUIKWV

KaraoTaoswv
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KATAZTAZH TAMEIAKQN POQN

n H n H
[To0d o¢ Edpw '000 31" Aekepppiou 31" Aekepppiou

Inueinon 2014 2013
Asroupy IkéG 3pAoTNPIOTNTEG
Képdn npo popwv (2.888) (20.792)
lMpooapuoyec ora Kepdn yia:
AnoopEaoeig 23,24 189 283
(KEPDN)/Tnpieg eUAOYNG a&iag XPnHATOOIKOVOUIKWY HEGWY 18 (27)
(KépdN)/Tnuieg anod anoTiunon Napaywywv 1 1.022
MpoBAeyn vyia MNapoxég oe epyalopevouG HETA TNV CUVTAEIOdOTNON 29 55 (13)
AOEINON CUUKETOXWV OE BUYaTpIKEG 13 1.616 901
MpoBAeyn daveiwv & Aoinwv enevdoloEwv 13,20 263 1.068
NoInéG npoBAEwelg 13 (234) (1.565)
Kepdn/Tnuieg elAoyng agiag avTioT/vav Anl Xpnp/kov OToIXEIwvV (42 0
TQUEIGKEG POEC aro AEITOUPYIKEG dpacTrPIOTITES MPIV Tr) LETAPBON] O€ AeiToupyika
OTOIXEIa EVEPYNTIKOU Kal 1adnTikou (1.022) (19.123)
MeTaBoA£G o€ AETOUpPY IKA OTOIKEIQ EVEPY NTIKOU KAl NadNTIkKoU
XpNHATOOIKOVOUIKA OTOIXEId KATEXOHEVA NPOG EMNopia (1.689) 4.177
ANaITioeIg kaTa NEAITQV (1.423) 206.887
Aoina oToIXEia EVEPYNTIKOU (1.190) (64.888)
YNoXPEWOEIG NPOG NIOTWTIKA 13pUlaTa (211) (95.618)
YMOXPEWTEIC MPOG NEAATEG 9.596 (27.916)
M\OINEG UMNOYPEWOEIG (2.358) 5.956
TQUIGKES POEC arlo AEITOUPYIKES OpacTnPIOTNTEG NP1V T KataBoAr @opou Eicodruarog 1.703 9.475
®Opog £100dNKPaTog nou kataBArenke 0 0
KaBapég TAPEIOKEG POEG ANO AETOUPY IKEG SPACTNPIOTNTEG 1.703 9.475
EngvduTikég SpacTnpIOTNTEG
Ayopa nayiwv GTOIXEIWY EVEPYNTIKOU (106) (265)
AnoKTnan BuyaTpIKWV KAl GUVOEDEPEVWV EMIXEIPNOEWV 0 176
(AyopEG)/nwAnoeIg kal AEEIG ENEVOUTIKAV TITAWV (3.986) 0
Eionpa&eig anod nwAnaon akiviiTwv kai eEonAIgoU 28 2
Ayopa Guhwv NEPIOUCIAKWV OTOIXEIWV (90) 0
KaBapn Tapeiakr por anod enev3UTIKEG SpacTNPIOTNTEG (4.154) (87)
Ka@apn aignon 3ia0ecipmv kal icoduvapnv 3iabecipnv (2.451) 9.388
Tapiaka dlabeoipa kal Tapiakd IcodUvapa aTny apxrn TG Xprong 29.150 19.762
Tapiaka diab£oi1pa kal TAPIaKa 1I008Uvapa oTo TEAOG TNG XPHong 34 26.699 29.150

O1 EMOUVANTOUEVEGC ONUEIWOEIC (OEA. 15-69) anoTelouv avanoonacTo HEPOC QUTWV TWV OIKOVOUIKWV

KaraoTaoewv
(Mpéner va onueiwBei 0T Adyw oTpoyyudononjoewy, Ta npayuarikd aBpoiouara Twv Moowv iov

rapouoIdiovTal OTIC OUVOITIKEC ATOUIKEG, EVOEXETAI va Unv &ival akpipw¢ ioa [e Ta afpoiouara nou

1apouoIddovTal OTIC OIKOVOLIKEGC KATAOTAOEIS, ITAPOOIWS yia Td M0000Td.)
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1. TMAnpoopisg yia Tnv Tpaneda

H «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPIA» pe Oiakpimikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (eegnc «IBG» n «Tpdnela») ouoTtndnke pe Tnv un’ apibudv 55401/18.1.2000 npda&n Tng
>upBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpiBnke pe Tnv un’ apiBudv K2-
881/24.1.2000 anogaon Tou Ynoupyou AvanTtuéng, n omnoia dnuooielBbnke oto un’ apiBudv 533/26.1.2000
O®EK (TeUxoc AE & ENME). Asitoupyei w¢ avwvupn Tpanedikn Taipia, cUM@wva PE TNV EANVIKN vopoBeaia kal

€101kOTEPA TIC d1aTAEEIC Tou K.N. 2190/1920 nepi avwvUPwy ETAIPEINV, WC AUTOC IOXUEI.

H Tpanela €ixe apxika Tnv £0pa Tng oto Anuo ABnvaiwv Kai Trn METEPEPE, PETA and anogpacn TnG Mevikng
JUVvEAEUONG TWV HETOXWV TNG 27n¢ NoguBpiou 2001, oto Anuo Apapouciou ATTIKAG (Asw@. Kngioiag ap.
24B). AvantUcoel dpacTnpidTnTeg oTnv EAANGDa, anaoyoAei de ouvohikd 163 dTopa WETA TNV £QApUoyn
npoypaupartog ebelouaciac €€6doU kal PETA, n onoia npayuartonoindnke Tov Askéuppio 2013. EnonTeveTal
and Tnv AicuBuvaon EnonTeiag MoTtwTikoU ZuoTnuaTog TG Tpanelag Tng EAAAdog, oUppwva Pe Ta opilOpeva
otov N. 2076/1992 yia Ta moTwTIKG 1I3pUMATA Nou €xouv Tnv £dpa Toug otnv EANGda, dénou unoBaliel Ta
€NONTIKA oToIxXEia onwc opifovral aTnv 2640/18.01.2011 Npa&n Tou AloiknTn TN Tpdnelag Tng EAAGDdOC.

>TIG 29 AskepBpiou 2003 anopaacioTnke anod Tnv KTAKTN FEVIKN ZUVEAEUGN TWV PETOXWV TNG, N OUYXWVEUCN
G Tpanelag Ye anoppdpnon Tng eTaipiag «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUp@wva pe Tig dIaTageIg Twv
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai ye IoohoyiopoUg peTaoxnuaTiopou TnG 30ng Iouviou 2003.
H w¢ avw ouyXwveuon eyKpidnKe Pe TNV e apiBuo K 2/2369/27.2.2004 andgpacn Tng Nopapxiag ABnvmv.

>1ig 29 Iouviou 2006 Ta AioiknTikd ZupBoUAia Twv «EMENAYTIKH TPAMEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogacioav Tnv évapgn d1adikaciag ouyXwveloews dia anoppoProews TnG deUTePNG
ano Tnv NpwTN KE nUepounvia peTaoxnuatiogou Tnv 30/06/2006.

Ta AloiknTika ZupBoUAia TnG Tpdnelac kal TNG AvVWVUMNG €Taipiac Pe Tnv enwvupia «EFNATIA FINANCE
ANQNYMH XPHMATIZTHPIAKH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» e dlakpITIKO TITAO «EFNATIA
FINANCE AX.E.M.E.Y.», n onoia edpevel otnv ABnva, odog Apayatocaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €Enc «n Anoppo@wpevn ETaipia »), avakoivwoav 0TI cUNQWVA WE TIG IATAEEIG TWV
apBpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal ev yével TNG €UNOPIKNAG vopoBeoiac unéypawav PeTa&U Touc To and 26.03.2007 Zx&dio
JUPBaong SuyXWVEUoNc, JE To onoio ol napanavw ETaipiec 6a cuyxwveuBouv pe anoppdpnan TnG SeUTEPNG
anoé Tnv npwTn. To 3x€0I0 auTd unoBANBNKe OTIC dITUNWOEIC ONUOCIOTNTAC TwV dlaTdEewv Tou K.N.
2190/1920 kai kataxwpn6nke oto M.A.E. Tou Ynoupyegiou Avantuénc, Aicubuvon A.E. kai MioTtewg, Tnv 20n
Anpidiou 2007. H G Gvw OUYXWVEUGN EYKPIONKE PE TNV HE apiBuo K2/9485/22.6.2007 anogacn Tng
Nopapyxiag ABnvav.
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H Emitponny Tpane(kwv kal MOTwTIKWY Ogudatwv Tng Tpanelac Tng EAAGdoc katd Tn ouvedpiaorn Tng HE
apiBud 245/1/08.06.2007 evékpive Tn Zuyxwveuon Tng Tpdnelag pe anoppognon Tng sraipeiag «EFNATIA
FINANCE A.X.E.I.E.Y.».

>Tic 6 Iouviou 2008 Ta AloiknTika ZupBoUAiad Tng «EMENAYTIKH TPAMEZA EAANAAOZ ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOZ A.E.M.E.Y.» n onoia avrkel otov Opido Tng «CYPRUS POPULAR BANK» (Adikn
Tpanela), n onoia BpiokeTal and TI¢ 25/3/2013 os kaBeoTwC €Euyiavong, anopacioav Trn ouyxwveuon dia
anoppo®noswc Tne «AAIKH ATTAAOZ A.E.N.E.Y.» and Tnv «EMENAYTIKH TPAMEZA EAAAAOX ANQNYMH
ETAIPEIA». Q¢ nuepounvia yetaoxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUOT EYKPIONKE HE
TNV Me apiOud K2/14014/28.11.2008 anogacn Tng Nopapxiac ABnvwv. ZUvenesia TNG OUYXWVEUGNG Kal TNG
ox&éonc avraAAaync, To NooooTo TNG «Adikng Tpanelac.» oTo PETOXIKO Ke@AAaio TNG «EMENAYTIKH TPAMEZA
A.E.» augnbnke and 92,04% o€ 92,19%.

H Emitponn TpaneQkwv kal MoTwTikwv Ogpatwv Tng Tpdnelag Tng EAAGdOG katd Tn ouvedpiaorn Tng HE
apiBu6d 270/21.10.2008 evékpive Tn Zuyxwveuon Tne Tpanedac pe anoppo®non Tne eraipeiag «AAIKH
ATTAAOZ A.E.T.E.Y.».

211 31 AekepBpiou 2014 n petoxikn oUvBeon TG «EMENAYTIKHZ TPAMEZAS A.E.» €ixe wg €ENC:

ApOuog

, %
HLETOXWV

METOXOI - ONOMATENQNYMO

Aaikn Kumplakn Tpamnela Ltd.

, , , , 3.652.724 97,08%
(umo kaBeotwe e€uyiavong amod tig 25/3/2013)

AKTIB A.E.IM.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Aoumol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H didpkeia Tng Tpanelac opileTal o eveviivta evvea (99) €Tn kal 0 okonog TNG, CUUPWVA HPE TO KATAOTATIKO
NG, eival n dlevépysia yia Aoyapiacopd TnG N yia Aoyapladgpd TpitTwv OAwV TWV EMITPENOMEVWV aMNO TN
vopoBeoia Tpane(kwv epyaciav. O UNNPeoieG Nou napéxovral KAAUNTouv OAo TOo €UpOC TWV ENEVOUTIKMV

avaykmv Twv oUYXpovwV ENIXEIPTOEWY Kal ENEVOUTQV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kai XMA

- MpdoBaon o OAeg TIC AleBveic XpnuaTayopeg kal Kepahaiayopéc Ynnpeaieg Avaluong
- ZUMPBOUAEUTIKEG YNnpeaieg og enixelpnaoeig - Corporate Finance Advisory

- TpaneQkég Ynnpeaieg

- IdiwTikr Tpanedkn — Private Banking
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- Niaxeipion AigBeaipwv MedaTtwv — Asset Management
- Aiaxeipion Kepahaiwv Eidikou Zkonou (Private Equity)
- Ynnpeoieg OsuaTopUAAKNC

Kataotripata nou AsitoupyoUv otnv EANada:
1. Kevtpikd: Aiyiaeiag 32, Mapouo

2. @egoahovikng: MnTpondAewg 20, Oega/vikn
3. HpakAeiou: 25" AuyoucoTou 46, HpakAeio

1.1. Exmipnosig yia Tn duvaroTnta Tng Tpanedag va CUVEXioEl anpOoKONTaA TIG 3pacTnpIOTNTEG
™G

O! OIKOVOMIKEG KATAOTACEIC £XOUV OUVTAXOei he BAon TNV apxn TnG «ouvexi(opevng dpacTtnpioTnTac» (going

concern basis) kaBwg n dioiknon ekTINAG OTI n Tpanela €xel Tn OuvATOTNTA VA CUVEXiOsl anpdoKonTa Tn

OpaoTtnpioTNTa TNG o1o NpoBAenTd PéAAov. Ma Tnv afloAdynon Tng BiwoipoTnTacg Tng Tpanelac, n dioiknon

OUVUNOAOYIOE TOUG NApAyovTeC MOU avapEPOVTAl NAPAKATW:

MakpooikovouIKO [epiBailov

O1 €&elifeic kaTta Tn diapkela Tou 2015 kai ol oulnTnosic o €BvikO Kal JIEBVEC €ninedo OXETIKA WE TNV
ENAVEEETAON TWV OPWV TOU MPOoYpAPHATOC XpNHaTodoTnonG TNG EANGdAC, kabioTouv TO HAKPOOIKOVOUIKO Kdl
XPNHATOOIKOVOUIKO NePIBAAAOV OTN XWPa gUPETARANTO. H €NIOTPOPI GTNV OIKOVOUIKT 0TABEpOTNTA €EapTATAl
Oc PeyAAo BaBuO anod TIG EVEPYEIEC KAl TIC ANOPACEIC BECUIKOV OpyAvwy OTn XWPd Kadl OTO €EWTEPIKO.
AapBavovrag unown Tn @UON TwvV dPACTNPIOTATWY Kal Tn XPNUATOOIKOVOUIKN kaTaoTaon Tng Tpdnelac,
TUXOV apVvNTIKEG €EEAIEEIC Oev avapéveTal va ennpedoouv anuavTika Tnv odaAn Asiroupyia TneG. Map’ 6Aa autd
n Aloiknon ekTIHA dIAPKAOG TNV KATACTAON Kal TIG MBavég ENINTWOEIG TNG, NPOKEIPEVOU va dlaopalioel OTI
AapBavovral éykaipa OAa Ta avaykaia duvaTtd WYETPA Kal EVEPYEIEC yia TNV EAAXICTONOINGN TUXOV ENINTWOEWV

oTIG OpacTnPIOTNTEG TNG Tpanelac,

Kepahaiakr) endpkeia IBG

2TiG 31 AekepBpiou 2014, o deikTNG Twv KUPIWV OTOIXEIWV TWV BACIKOV ENONTIKWV KEPaAdiwv (core tier I) Tng
Tpanelag diapoppwbnke oe 41,87% (2013: 46,48%), o onoiog €ival onuavTika uwnAOTEPOG TOU €AAXIOTOU
anaitoupevou opiou 9% nou Bétel n Tpanela Tng EANadoc («T.T.E»). Ta Tapeiakd OlaB€ciya Tayeiaka
IcodUvapa TnG Tpanedag oTic 31/12/2014 avépyovTal o €26,7¢k, 1ol 50% €ni TWV KATABECEWV NEAATQV.
Aappavovrag un’ owiv kai Tnv eionpaén oTic 19/01/2015 Tng anaitnong and Tnv NwANGN TwV NEPIOUCIAKMY
OTOIXEIWV Kal UNnoXpewoswv Tne Tpanelac otnv Tpanela Meipaiwg, o napanavw deikTng dIaUOpPWVETAl OF
159%.
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1.2. EnevduTIKEG MAnpoopieg
'Evra&n 1nc Adiknc Kunpiaknc Tpanslac (e@eEnc kai «AKT»), Bacikou petoyou Tnc Tpdnelac, oc KABEOTWC

e€uyiavong

H AKT, AOyw TNG CUPHETOXNC TNG oTo Npdypaupa avadiapBpwonc Tou eAANVIKOU XPEOUC nou €AaBe Xwpa To
oigotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a@ kai €Eaitiac Tou au&avopevou MIOTWTIKOU KivOUVOU OTO
XaPTOMUAGKIO XOpnynoewv, unEoTn 101aiTeEpa onUAvTIKEC (NUIEC Ol OMoieC ennpéacav TOOO Tad AOYIOTIKA
MeyEBN 600 kal Ta €nonTika KepAAaia TNG, JE OUVENEIA va Unv NAnpouvTal ol eAaxIoTol anaiToUHevVol OEIKTEG

KEQPAAAIAKNG ENAPKEIAC.

>TIc 25 Maptiou 2013 kal ota nAgiold Tou npoypduuaToC OTAPIENG TNG KUMPIGKNG OIKovopiac and Tnv
Eupwnaikr 'Evwon («EE»), Tnv Eupwnaikn Kevrpikr) Tpanela («EKT») kar To Aigbvég NopiopaTikd Tapeio
(«ANT») (ano koivou kal «Tpoika»), n AKT TéBnke oc kaBeoTwe eEuyiavong, To onoio nepieAduBave, UETALY
aMwv: (a) Tnv anoppo@non OnNUAvTikoU WEPOUG MEPIOUCIAKMY OTOIXEIWV, UMOXPEMOEWY KAl EPYACIOV TNG
omnv Kbonpo and Tnv Tpanela Koinpou, kabw¢ kai (B) Tn MetaBifacn Twv eAMNVIKOV Tpanedikwv
dpacTnNPIOTATWV TNG, NEPIANAUBAVOUEVOU Kal Tou BacikoU OyKOU TwV XOPnNynoewv Kal katabsogswv Tng IBG,

oTov OpIAo TnNG Tpdnedag MNelpaiwg,

[M®WANON TOU XapTOMUAQKIOU Xopnynoswv-katabeoswv Tne IBG

>TIc 26 MapTiou 2013 kai ota nhgiola Tou KunpiakoU Nopou nepi EEuyiavong MoTwTikwv kai AMov
IdpupdTwY, CUPPWVNBNKE To MAdiolo yia Tn HeTaBifaon otov opido Tng Tpdnelag Meipaiwg Tou Bacikou
OYKOU TwV Yopnynoewv (ovopaoTikng afiac — npo npoBAéwewyv, nepinou €365,3 e€k.) KabBw¢ eniong Kai
onuavTikoU pépoug katabéoewv TnG IBG, ol onoieg kata Tnv npoavagepBeioa nuepounvia avépyovrav oe
nepinou €66,2 k. EminAéov, petaBiBaoTnkav Aoind oTtoixeia evepynTikoU Kal nadnTikoUu Uyoug €0,3 ek (npo
npoBAswewv) kal €1,5 €k, avrioToixa. To Tipnua €AaBe unown, WeTa&u aMwv, TIC EKTIUACEIG TNG dlgBvolcg
OUMBOUAEUTIKNAC eTaipeiac PIMCO avagopikd HE TIC aVAPEVOHEVEC {NMWIEC NIOTWTIKOU KIvOUVOU Yid TO
XapToQuAdakio xopnynoewv Tng Tpanedag, uno Tn Baon Tou duopevolg oevapiou. H AoyioTikn {nuid and tnv
napandvw cuvaAAayr), n onoia eNiBApuve Ta anoTeAéopaTa Tng xpnong Tou 2013, avnABe og nepinou € 17 &k.
To apXIKWC CUPPWVNOBEV TipNua Uwoug €125,7 ek £xel eionpayxBei oto gUvoAo Tou and Tnv Tpanela, evw To
nooo diakavoviopoU UWoucg nepinou €58,1 €k MOU NPOEKUWE KUPIWG anod Tr, METAyeveaTePn TNG 26" MapTiou,
Meiwon Twv peTapepduevwv katabéogewv otnv Tpanela Mepaing, napepeve anarntd oTic 31 Aekepppiou
2014 ano6 Tnv Tpanela Mepaiwg kai and Tnv Tpanela Kunpou, oTnv onoia €xel NepIENBel n NAsiown@ia Twv
NEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWOEWY TNG Adikng Kunpiakng Tpanelag, duvapel Tou KunpiakoU vopou nepi
E€uyiavong MoTwTikwv kai ANwv Idpupdtwv. To nood Twv €58,1 ek eionpaxbnke Tnv 19.01.2015,

evioxUovTag onuavTika Tn pEUCTOTNTA TNG ETAIPEIAC.
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2. Baon Zuvra&ng

2.1. ApXn ZUHHOPPWONG
O1 OIKOVOUIKEG KaTaoTaoelG TnG Tpanelag ouvrdacoovTal Pe Bdon Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKNG

Avagopac (AMXA) kal TIC epuNVEUTIKEG odnyiec Tng Enmrponnc AieBvav MpoTunwv (EAM) 6nwc auta €xouv

uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O1 OIKOVOUIKEG KaTaoTaoel TnG 31.12.2014, eykpidnkav and 1o A.Z. Tng 28/05/2015 kal unokeivtal oTnv
OpIOTIKN €YKPION TNG MEVIKAG ZUVEAEUONG Twv METOXWY, gival Og JIaBETIKEG OTO €NeVOUTIKO KOIVO OTa ypageia
™G Tpanelac (0Od0¢ Alyialsiac ap. 32 & Mapadeioou, Mapolal) kai oTnv 10ToogAida TNG TPAnslag oTo
OladikTuo (www.ibg.gr) onou Ba eival NnpooneAAcIPeG yia dUO TOUAAXIOTOV €T, CUM@WvVA PE TNV nap. 1 Tou

apbpou 2 Tou M.A. 360/1985, wc IoxUEl HETA TNV Tpononoinon Tou and Tov N. 3301/2004.

2.2. Baon Napouciaong

O! OIKOVOMIKEG KATAOTACEIG AneikovilovTal O EUpw Mou €ival To VOUIoNa avapopdg aTpoyyuAonoinueva aTnv
nAnoiéaTtepn xIAiada.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei Pe BAcn TNV apxn Tou I0TOPIKOU KOOTOUG, N onoia €xel
TpornonoinBei £T01 WOTE va nepIAaUBAavel Tnv anoTipunon oc eUAoyn a&ia, Twv XpNUATOOIKOVOUIK®MY OTOIXEIWV
EVEPYNTIKOU Kal nadnTikoU (CUPNEPIAAUPBAVOREVWV TWV NAPAYWYWV XPNHUATOOIKOVOUIKOV HECWV) HECW TOU
Aoyapiaopou anoTeAeopdtwv. Ol OIKOVOUIKEG KATAOTACEIC £Xouv ouvTaxPei pe PBaon Tnv apxn Tng
ouvexIlopevng dpaaTnpIOTNTAC Kal agou €xouv An@Oei unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€€elifeic TnG xwpac.

H oUvTa&n TwV OIKOVOUIKOV KATAoTACEWV oUUQWva Pe Ta AMXA anaitei Tnv UIOBETNON EKTIUACEWV Kal
napadoxwv, ol onoie¢ ennpealouv TNV anoTiunon TWV GToIXEIWV evepynTikoU kal naénTikoU, TNV avayvmpion
EVOEXOUEVWY UMOXPEWOEWY KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®MV KATAOTACEWV, KABWC Kal Tnv
KaTaxwpnon €00dwv Kal €£00wv TNG unod €&ETaon nepiodou. Kata Guveéneia, T NPaypdaTika anoTeAéouaTa
niavov va diapépouv anod TIC EKTIMACEIC AUTEC, NAPA TO YEYOVOC OTI auTéC BaoilovTtal aTnv BEATIOTN yvwaon
TNG O10IKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEC. Ol NEPIOXEC MOU EUMEPIEXOUV ONUAVTIKO Babud
Kpionc 1n nmoAunAokOTNTAG, 1 OMNOU UMOBECEIC KAl EKTIUNOEIC €nNnPeAlouv ONUAVTIKA TIG OIKOVOMIKEG

KATAOTACEIG avapEPOVTal 0NV Znueiwon 3.

2.3. Né¢a MpoTuna, TPONOMNOINCEIG NPOTUNMV Kal SIEPHNVEIEG
Ta akdAouba véa npdTuna Kal TPOMOMOINCEIC OE UNAPXOvVTd NpoTund, Onwg ekdobnkav and To uppoUAio
AieBvav AoyioTikwv Mpotunwv (ZAAM) kail uioBeTnBnkav anod Tnv Eupwnaikn 'Evwon (EE), sival os 1oxU ano

tnv 1 Iavouapiou 2014:

AAN 27, Tpononoinon - ATopikéG OIKOVOHIKEG KaTaoTaoslg
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H Tpornonoinon ekd06nke Tautdoxpova Pe To AMXA 10 «EvVOMoOINUEVEC OIKOVOUIKEC KATACTACEIC» KAl OF
ouvOouaouo Ta duo npoTuna avrtikabioTouv To AAM 27 «EVONoINUEVEC KAl ATOMIKEC OIKOVOMIKEG KATAOTACEICH.
H Tpornonoinon kaBopilel Tov AOYIOTIKO XEIPIOWO Kal TIC anaITOUMEVEG YVWOTOMOINCEIC VIO OUUHETOXEG OF
BuyaTpikEC, KOIVOMPAEIEG Kal OUYYEVEIG EMIXEIPNOEIC OTAV HIA OIKOVOMIKI] OVTOTNTA €TOINAJEl ATOMIKEG
OIKOVOMIKEC KATAOTACEIC. H UI0BETNON TNC Tpononoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG

ETaipiac.
AAN 28, Tpononoinon - EnevdUoeIg o€ Zuyyeveic enixeipRoeig kai Koivonpa&ieg

H Tpononoinon avTtikaBiotd To AAM 28 «EnevdUOEIC O SUYYEVEIC EMIXEIPROEIC». ZKOMOC TNG TPOMOMNoinong
givalr va kabopiogel To AOYIOTIKO XEIPIOMO TWV £NeVOUCEWV OE GUYYEVEIC ENIXEIPNOEIC KAl va NApabETel TIG
anaiTnosic yia TNV £@apyoyr Tng HeBodou Tng kabapng B€ong katd Tn AoyioTikn Twv enevOUCEWV OF
OUYYEVEIC ENIXEIPNOEIG KAl Kolvonpa&ieg, katoniv ekdooswc Tou AMXA 11. Analayn and Tnv spapyoyn Tng
peBOOOU TN kaBapnc B£onc napéxeral OTav pia enévOucon O€ OUYYEVH €niXeipnan n kolvonpa&ia KaTeExeTal
ano OIKOVOUIKN OVTOTNTA, 1 KATEXETAI EPMUEOWG MEOW OIKOVOMIKAG OVTOTNTAG, N onoia €ival opyaviopog
dlaxeipiong enevOuTIKWY KepaAaiwv (venture capital organization), apoiBaio kepahaio (mutual fund), eTaipia
enevdloswv XapTopuAakiou (unit trust) r napdpola OIKOVOUIKR) OVTOTNTA OUMMEPIAGUBAVOUEVWV TWV
ao@aMNoTIKWV KePaldiowv nou ouvdéovTal Pe enevduoelg (investment linked insurance funds). e autn Tnv
nepinTworn, ol enevOUOEIC O AUTEG TIC OUYYEVEIC ENIXEIPNOEIG Kal TIG Kolvonpagieg duvartal va anoTiyndolv
oTtnv ebhoyn aia péow anoteAeopdTtwv. H uloBETNON TNG Tpononoinong dev €iXe ENINTWON OTIG OIKOVOMIKEC

kaTaoTaoeig Tng ETaipiac,

AAN 32, Tpononoinon - ZUPYNQICHOG XPNHATOOIKOVOHIK®OV NMEPIOUCIAK®MV OTOIXEIOV Kal

UNOXPENTEWV

H Tpononoinon napéxel OIEUKPIVIOEIC OXETIKA WE TIC ANAITAOEIC YId TOV CUPWNQPIOKO XPNHATOOIKOVOUIKMV
NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWY. H UIOBETNON TNG Tpononoinong dev £iXe €NINTWON OTIC OIKOVOUIKEG

kaTaoTaoelg Tng ETaipiac,

AAN 36, Tpononoinon - NvWOTONOINCEIG aAvakTACIUNG a&iag Hn XPNHATOOIKOVOHIK®OV

NEPIOUCIAK®MV OTOIXEIWV

H Tpononoinon nepiopilel TNV anaitnon yid Tn yvwaoTonoinon TnG avakTnoiung afiac evog nepiouciakou
gTolxeiou N piac povadag dnuioupyiag TAPEIOKWY POWV HOVO yid TIC MEPIOdOUG KATA TIG OMOIEG EXE

avayvwpioTei N avTiAoyloTel pia {npid anopeinong.

Eniong nepidauBavel AenToUEPEIG anaITACEIG yiId YVWOTOMNOINCEIG OTAv N avakTAolun agia evog nepPIoUCIakou
oToIXEioU 1 piag povadag dnuioupyiag Tapeiakwv powv npoadiopileTal pe Bacn Tnv eUAoyn aia peiov £€0da
nwAnong kai {nuia anopeinong éxel avayvwpioTel 1 €xel avTidoyloTei kata Tnv Oidpkeia Tng nepiodou. H

uI0B€TNON TNG TPOMonoinong dev €ixe ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.
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AAI 39, Tpononoinon - XpnUAaTooikovolika Méoa: Avayvopion kai Eniérpnon

H Tpononoinon autr napéxel anaiiayn and Tnv unoxpéwaon SIakonng TNG AoyIoTIKNAG avTioTaduiong étav, wg
anOTEAECHA VOPWV 1 KAVOVIOU®V, £&va napdywyo TO oroio £Xel OpIoTEl wC PECO avTIoTABUIONG, AvavEMVETAI
VOUIKA (novated) npokelévou va €kkaBapioTel anod £vav KeEVTPIKO avTIOUPBAAAOPEVO, €poOoov NAnpouvTadl
OUYKEKPIPEVA KpITRpla. H UIoBETNON TNG Tpononoinong dev €iXe ENINTWON OTIC OIKOVOMIKEG KATAGTACEIC TNG

ETaipiac.
ANXA 10, EvonoinHéVEG OIKOVOHIKEG KATAOTACEIG

To AMXA 10 avTikaBioTad To PEPOC Tou AAM 27 «EVOMOINUEVEC KAl ATOMIKEG OIKOVOUIKEG KATAOTACEIC» Mou
aQopd TIC EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC kal To MEA 12 «Evornoinon - OIKOVOUIKEG OVTOTNTEC €10IKOU
okonoU». ZUu@wva Pe To AMXA 10, BeonileTal €vacg véog opIoPOC Tou EAEYXOU, O OMoioc NAPEXEl Hia eviaia
Baon evonoinong yia OAEG TIG OIKOVOMIKEG ovTOTNTEG. H Bdon autn atnpileTal oTnv £vvolia TnG £€ouaoiag navw
OE MIQ OIKOVOMIKR) OvTOTNTA, OTn WETABANTOTNTA TWV ANodO0Ewv AOYW TNG GUMMETOXNC OTNV OIKOVOIKN
OVTOTNTA Kal Tn OUVOEoN auT®V, avTikabIoTWVTAG ETOI TNV EUPACT OTO VOUIKO EAEyXO N} TNV €kBE0N OTOUC
KIVOUVOUG Kal Ta opEAN, avaloya pe Tn GUCN TG OIKOVOUIKAG ovTOTNTAG. H uloB€Tnon TnG Tpononoinong dev

€iXE €NINTWON OTIC OIKOVOMIKEG KATAOTAOEIC TNG ETaipiac.
ANXA 11, Ano KoIvoU CUH(P®VIEG

To AMXA 11 avTikaBioTa To AAM 31 «ZUPPETOXEG OE Kolvonpa&ieg» kal To MEA 13 «AnO KOIVOU EAEYXOMEVEG
OIKOVOMIKEG OVTOTNTEC - Mn XPNMATIKEG GUVEIOPOPEC and KOIVOMPAKTOUVTEG» Kal BETEl TIGC APXEC yid TNV
KATAPTION XPNUATOOIKOVOUIKOV ava@opwv and OIKOVOUIKEG OVTOTNTEC MOU CUMUETEXOUV OF EMIXEIPNUATIKA

oxXnUaTa Ta onoia eA&yxovral anod Koivou.

SUhewva Pe To AMXA 11, unapxouv povo dUo TUMNol and Koivou CUUQWVIRV, Ol anod KoivoU dpacTnplOTNTEG
Kal ol koivonpaiec, n Ta&vounon Twv onoiwv BaocifeTal ota OIKAIWUATA KAl TIC UMNOXPEWOEIC TWV

OUMMETEXOVTWV ONWG NPOKUNTOUV and To ENIXEIPNKATIKO OXAKMA, Napa oTn VOUIKA ToU HopPn.

H evonoinon pe Tn pEBodO TN kabapng B£ong eival MAEOV UNOXPEWTIKN yia TIG Kolvonpa&iec. H evaAAakTIkn
NG avaloyikng peBodou evonoinong Twv Koivonpa&lov Oev emTpeneTal nAov. Ol OUUMETEXOVTEC MOU
poipalovTal Tov EAEYX0 O€ ano koivoU dpacTnpIOTNTEG avayvwpilouv OTIC OIKOVOMIKEG TOUG KATAOTACEIC T
ENIPEPOUC OTOIXEIO EVEPYNTIKOU, UMNOXPEWOEWV KAl TIC CUVAAAAYEC MOU TOUG AVNAKOUV | MOU TouG avaloyouv
and Tnv ano koivou dpacTnpidTnTd. H UI0BETNON TNG Tpornonoinong dev €ixe €MINTWON OTIC OIKOVOMIKEG

KaTaoTdaoeic Tn¢ ETaipiac.
ANXA 12, 'vooTonoinon CUPHETOXNG O GAAEG OIKOVOHIKEG OVTOTNTEG

To ANXA 12 kaBopilel TIC yVwOTONOINCEIG NOU anaiToUuvTal OTIC ETHCIEG OIKOVOUIKEG KATAOTACEIG MPOKEIUEVOU

Ol XpPAOTEC TWV OIKOVOUIK®V KATAOTACEWV va WnopoUv va aflooyrioouv Tnv (uon Twv KIVOUVWV Mou
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OUVOEOVTAI JE TN CUHPMETOXN TNC ava(EPOUOTAC OVTOTNTAC O BUYATPIKEC, CUYYEVEIC EMIXEIPNOEIC, ano KoivoU
OUMQWVIEC KAl N EVOMNOIOUUEVEC OOUNMEVES OIKOVOMIKEG OVTOTNTEG. H UI0BETNON TWV Tpononoinoswv Oev gixe

ENINTWON OTIC OIKOVOMIKEG KATACTACEIC TNG ETaipiac.

ANXA 10, 11 ka1 12, Tpononoinoeig- EvonoinHEVEG OIKOVOHIKEG KATAOTACEIG, and KOIVoU

OUH(P®VIEG KAl YVWOTOMNOoINON CUHHETOXNG O GAAECG OIKOVOHIKEG OVTOTNTEG : Odnyiec peTapaong

O1 Tpononoinasig dieukpIvi(louv TIG odnyieg peTaBaong oto AMXA 10 kai napéxouv emnpdoBeTeG anallayeg
Kata Tn perapaon orta AMXA 10,11 kai 12, kaBw¢ anairolv n NPOCAPHOCHEVN CUYKPITIKT AAnpo@opnon va
NnapéxeTal JOVo yia TNV nponyoupevn nepiodo oUyKpiong. EmNA€ov, yia TIC yVWOTOMOINCEIC OXETIKA WE TIG [N
EVOMOIOUHEVEG OOMNMWEVEG OIKOVOMIKEG OVTOTNTEG, N ANAITNON NAPoUGiaonc CUYKPITIKAG NANPo@opnong yia
nepIOdOUC NpIv TNV NPWTN £pappoyn Tou AMXA 12 agaipeital. H uioBETNON TwV TPOMNOMOINOEWV Jev €iXE

ENINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipiac,
ANXA 10, 12 ka1 AAN 27 TpononoinoeiG - ETaipieg ENevdUoewv

O TPOMoMoINOeIG anaiTouv ol «eTaipieC enevoUoewv», ONwC opilovTal NApAKATw, va AOYIOTIKOMOIOUV TIC
enevOUCEIC OE ENEYXOMEVEC OIKOVOUIKEGC OVTOTNTEG, KABWC Kal TIG €nevOUCEIC GE OUYYEVEIG ENIXEIPHOEIC Kal
Koivonpagiec, oe eUAoyn afia péow Twv anoteheopdaTtwv. Movn eEaipeon 6a anoteAolv ol BuyaTpIKEG mou
BewpouvTal WG MPOEKTACN TWV ENEVOUTIKWY OpACTNPIOTATWV TNG €TAIPIAG €NeVOUCEWV. ZUMPWVA MHE TIC

TPOMOMOINCEIG, HIa «ETaIpia enevOUCEWV» €ival I OIKOVOMIKN OVTOTNTA Mou:

(a) AapBavel kepdahaia and £vav N NEPIOCOTEPOUC EMEVOUTEC HE OKOMO VA MPOOPEPEI OE AUTOUC TOUG

ENEVOUTEC UNNPETieg diaxeipiong enevoUCEwWY,

(B) OeopeleTal OTOUC €MNEVOUTEC TNC OTI EMIXEIPNMATIKOC TNG OKOMOG €ival n €nevduon KePaAdiwv
anokAEIOTIKA yia anodoaeig nou Ba npogpyovtal and unepa&ia kepahaiou, €0oda anod enevdUaTEIC 1) Kal Ta duo,

Kal
(y) empeTpa kar a€loAoyei TNV anodoan oualaoTIka OAwV TwV enevdUoswV TNG BAcel TG eUAoyng agiac.

O1 Tpononoinoeic eniong kaBopilouv TIC ANAITOUUEVEG YVWOTOMOINCEIC YIa TIG €TalpieG enevdUoswv. H

UIOBETNON TWV TPOMOMOINOEWV OV EiXE ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TG ETaipiac,
Néa npoTuna kai JiEpUNVeieg nou dev €Xouv UI0OBeTNOEI akopn and Tnv Etaipia

'Eva nAn6og véwv npoTUnwy, TPONONOINCEWY Kal SIEPUNVEIDY O undapxovta npoTuna 8a TeBolv oe 1oxU WETA
To 2014, dedopévou OTI dev £Xouv akOUn UIoBeTNBel yia xprion oTnv Eupwnaikn ‘Evwon 1 n ETaipia dev Ta
£XEl UIOBETNOEI vopITEPA and TNV NUEPOUNVIA UMOXPEWTIKNAC EPAPHOYNG TOUC. AUTA nMou evOEXETAI va €ival

OXETIKA Ye TNV ETaipia £xouv w¢ akoAoudbwc:
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AAN 1, Tpononoinon - N'vwoTtonoinoeig (o€ 10X0 and Tnv 1 Iavouapiou 2016, dev E€xel

ui08eTnOsi anod Tnv EE)

O1 Tpononoinoeig dicukpivifouv TIC odnyiec Tou AAM 1 OXETIKA HPE TIG EVVOIEC TNG ONUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV NApouciaon TWV MEPIKOV aBpoloudTwy, TNV JOUN TWV OIKOVOMIKOV KATAOTACEWY Kal TIG
YVWOTOMOINCEIC TWV AOYIOTIKWV NONITIKWV. H UI0BETNON TNG Tpononoinong dev avapeveTal va £Xel ENiNTWaN

OTIC OIKOVOMIKEG KATAOTACEIG TNG ETaipiac.

AAN 16 ka1 AAN 38, Tpononoifnosig- Aisukpivion Tov EMITpenTtav MeB0dwv AnooBeonc (oe

10XU ano Tnv 1 Iavouapiou 2016, dev £Xouv UI00eTNOEi anod Tnv EE)

AuTn] n Tpononoinon JdleukpiviCel OTI n Xprion HeEBOdwV BAcIoPEVWV 0Ta £000d Oev €ival KATAAMNAEC yia Tov
UNoAOYIOUO TWV anooPECEwV €VOG MEPIOUCIAKOU OTOIXEIOU Kal eniong Oleukpiviel Nw¢ Ta €ooda Oev
BewpouvTal KataAAnAn BAaon emPETPNONG TNG AVAAWONG TWV OIKOVOMIKOV OPEAMV MOU EVOWHATWVOVTAl O
éva Auho neplouciakd oTolxeio. H UIOBETNON Twv TpononoInoswy OV AVAUEVETAlI va £XEl ENINTWON OTIG

OIKOVOMIKEC KATAOTAOEIC TNG ETaipiac.
AATI 19, Tpononoinon - Napoxég o€ Epyalopévoug (o€ 10x0 anod Tnv 1 Iavouapiou 2016)

H nepiopioyévou okorou Tpononoinon €papuoleTal o €I0POpEC TWV €pYalopévav 1| TPITWV HEPWV OTA
npoypduuata kabopiopévwv napoXwv kai anAonoloUv Tnv AOYIOTIKOMOINON TwV EI0QOPWV OTav E&ival
aveEapTnTeC Tou aplByol TWV ETWV MOU NAPEXETAl N £pYAcid, yia NAPAdEyUa, EI0POPEC EpYAlOMEVV MOU
unohoyilovTal Baon evog oTabepol noooaToU Tou PIoBoU. H uloBETNON TNG Tpononoinong 0ev avapeveTal va

EXEl ENINTWAON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag,

AAN 27, Tpononoinon - ATOMHIKEG OIKOVOMHIKEG KATAOTAOEIG» (O 10U andé tnv 1

Iavouapiou 2016, dev £xel UI00eTNOEi ano Tnv EE)

AuTn] n Tpononoinon €NITPENEl OTIC OIKOVOMIKEC OVTOTNTEG va XpnaolJonolouv Tnv WEBodo Tng kabapnc BEang
NPOKEIPNEVOU va AOYIOTIKOMOINOOUV TIC €nevOUOEIC O BUYATPIKEC, KOIVOMPAEIEG KAl GUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEG KATAOTACEIG Kal eniong Eekabapilel Tov OpIoUO TWV ATOMIKWY OIKOVOMIKWY KATaoTAaoswv. H

UI0B€TNON TNC Tpononoinong dsv avaueveTal va £Xel ENINTWON OTIC OIKOVOMIKEC KATAOTACEIC TNG ETaipiac.

ANXA 9, XpnuaTooikovoHika péoa (o€ 1ox0 and Tnv 1 Iavouapiou 2018, dev €xel u100eTNOEI anod
v EE)

To ANXA 9 avTikaBioTd TIGC npovoie¢ Tou AAM 39 nou agopolv oTnv Ta&ivounon kai empETpnon Twv
XPNUATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWY KAl XPNUATOOIKOVOUIKOV UMOXPEWOEWY Kal oupnepIAauBavel
eniong éva HOVTEAO QaVAPEVOHEVWV MIOTWTIK®V {NMIOvV TO onoio  avTikaBioTd ToO HOVTEAO Twv

npaydaTononuévwy MoTOTIKOV {NUIov nou e@appdletal onuepa. To AMXA 9 AoyioTikr AvTIOTAOUIONG
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KaBiepwvel Hia Npoogyyion TNS AOYIOTIKAC avTioTabuiong Baoi{opevn o apXEC Kal avTIHETWIZEl aOUVENEIEC

Kal aduvapieg oTo TPEXWV HOVTENO Tou AAM 39.

H ETaipia €ni Tou napovTocg e&etadlel Tnv €nidpaon Tou AMXA 9 OTIG OIKOVOUIKEC TNG KATAOTACEIG, TNG Onoiag n

noooTIKONoINoN €ival aduvaTn, kKaTa TNV NUEPOUNVia £kdOONC AUTWY TWV OIKOVOUIKWY KATAGTACGEWV.

ANXA 10, AMNXA 12 ka1 AAIN 28, Tpononoinoeig - ETaipeieg enevduoewv: EQappoyn TngG
anaAAayng and Tnv unoxpewon evonoinong (oe 1o0xU0 andé tTnv 1 Iavouapiou 2016, dev €xouv

uI100eTnOEi ano Tnv EE)

O1 TpononoINaeIC IEUKPIVI(OUV TNV €pappoyn TNG anarAaync Twv ETAIPEIDV NEVOUCEWY Kal TwV BuyaTpikwy
TOUG ano Tnv Unoxpewaon evornoinong. H uloBeTnon Tng Tpononoinoswyv Oev AvapeVETAl va €XOUV EMINTWON

OTIG OIKOVOMIKEG KaTaoTdoelg Tng ETaipiac.

ANXA 10 ka1 AAN 28, Tpononoinoeig - MwAnon 1 €10Popa NEPIOUTIAK®OV OTOIXEIWV HETAEU
€vOG ENeVOUTN Kal HIag ouyyevouUg eTaipeiag )| koivonpagiag (o€ 10X0 anod Tnv 1 Iavouapiou 2016,

Oev €xouv uU100€TNO€i ano Tnv EE)

O1 Tpononoinaoeig dieubeTolv Wia acuvénesia PeTall Twv diaTagewv Tou AMXA 10 kai Tou AAM 28 oXeTIKa HE
TNV NWANON N €I0(GOPA TWV MEPIOUCIAKWV OTOIXEIWV PETAEU evOg enevOUTH KAl WIAG GUYYEVOUC E€TAIPEiac n
Koivonpa&iac. H Baagikry ouvéneia Twv TPOMOMOINOEWVY Eival NWE avayvwpileTal oAOKANPo 1o kEPOOG N N {nuIa
Miag ouvaAlayng nou nepihapBavel pia dpaotnpiotnTa (€iTe e TN HOP@N HIAG BuyaTpIKnG £iTe OX1). MEPIKO
KEPDOOC 1 (NUIG avayvwpileTal 0Tav n ouvaiiayn nepIAaPBAvel NEPIOUCIAKA OTOIXEId Ta onoia Ogv ANOTEAOUV
Hia dpaoTnpIOTNTA, aKOPA KAl av auTda Ta NePIOUTIaKd aToIXEia £xouv TN Hop@r Kiag BuyaTpikng. H uioBéTnaon

TWV TPOMOnoINoswv dev AVAPEVETAI va EXEl ENINTWON OTIG OIKOVOUIKEG KATACOTACEIC TNG ETaipiac.

AMNXA 11, Tpononoinon - Ano koivou Zuppwvieg (o€ 100 and Tnv 1 Iavouapiou 2016, dev

€xe1 u100eTNOsi ano Tnv EE)

AuTr n Tpononoinon anaitei anod €vav enevduTrh va £papudosl TV WEBodo TG €Eayopdg OTav anokTd
OUMMETOXN Ot pia and koivoUu OpactnpioTnTa n onoia anoteAei pia ‘enixeipnon’. H uioBétnon Tng

Tpornonoinong Oev avapeveTal va €XEl ENINTWOT OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac,

ANXA 15, 'Ecoda ano ZupBoAaia pe Nelareg (o€ 10x0 ano Tnv 1 Iavouapiou 2017, dev €xel
ul00eTnOsi anod Tnv EE)

SKOMOG TOU MPOTUMOU €ival va NApEXEl £va &viaio, KATAVONTO MOVTEAO avayvwpionc Twv €00dwv ano OAa Ta
oupBOAala pE NENATEC WOTE va PBeATIOOEI T OUYKPIOIWOTNTA METAEU €Talpelwv Tou idlou KAAdou,
OIAPOPETIKOV KAAdWV Kal JIaPOPETIKWV KePaAaiayopwv. MepiIAapBavel TiG apxeg Nou npenel va epapuooel pia
OIKOVOUIKN] OVTOTNTA YIA VA NPOadIopioel TNV ENIYETPNON TWV €000WV Kal TN XPOVIKI OTIYHA TNG avayvwpiong

ToucG. H Baaikr apxn €ival OTI Wia olkovopikn ovToTnTa Ba avayvwpioel Ta €00da [E TPOMO Mou va aneikovilgl
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TN peTaBifaon Twv ayabwv r UNNPECIOV OTOUC NEAATEC OTO NOcO TO OMoio avapével va OikaiouTdl O€
avtaiAayua yia autda Ta ayabd n Tig unnpeciec. H uloBETnan Tou NPoTUNoU dev AQVAUEVETAI VA EXEI ONUAVTIKN

ENINTWON OTIC OIKOVOMIKEG KATACTACEIC TNG ETaipiac.
Etnoieg BeATiwoeig o AMXA 2010-2012 (oc 10U anod Tn 1 Iavouapiou 2016)

O1 Tpononoingelc €lodyouv ONUAvTIKEC alhayéc oe enta AMXA w¢ enakdAouBo Tng dnuooisuonc Twv
anoTeAeopdTwV Tou KUKAou 2010-12 TOu €TNOIOU MPOYPAUHMATOC BEATIWOEWV TOU ZUMPPBOUAiou AleBvmv

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpeddovral ano TIC TPOMOMOINTEIC AUTEC €ival Ta akoAouba:
- OpIoWOG TNG NPoUnoBeanc kaToxUpwaong aTo AMXA 2 «IMapoxEG nou eEapTwvral anod Tny agia Twv HETOXWV»

- N\oyIOTIKOG XEIPIOMOC €VOEXOMEVOU TIMNMATOC OE MIA OUVEVWON EMIXEIPNOEWV oTo AMXA 3 «ZUVEVWOEIC

EMIXEIPNOEWVS

- 2uvdbpoion TV ASITOUPYIKWV TOUEWV KAl CUUPWVIA TOU OUVOAOU TWV OTOIXEIWV EVEPYNTIKOU TWV TOUEWY

NPOG avapopd KE Ta OTOIXEIA EVEPYNTIKOU TNG OIKOVOUIKAG OvTOTNTAG 0TO AMXA 8 «AEITOUPYIKOI TOUEIG»
- BpaxunpoBeopec anaitnoeig Kal unoxpewoeic oto AMXA 13 «EmpeTpnon euhoyng a&iac»

- MéEBodoc avanpooappoyng — avaloyikr avadiaTunwon TwV CUCOWPEUMEVWV anooBEccwv oTo AAM 16

«Evowpara nayia»
- Baoika dioiknTikG oTeAEXn oTo AAM 24 «MVWOTOMNOINCEIG CUVOEDEUEVWV PEPWV»

- M£Bodoc¢ avanpooappoync — avaAoyikr] avadiaTunwaon TWY CUCCWPEUPEVWY anooBECEwY aTo AAM 38 «AuAa

NePIOUTIAKA OTOIXEI»
ETRoiEC BeATIOOEIG 0 AMNXA 2011-2013 (o€ 10XU ano Tn 1 Iavouapiou 2015)

O! TpononoInoeI§ €I0AYyoUV ONUAVTIKEG aA\ayeg oe Téooepa AMNXA w¢ enakoAoubo Tng Onuogdisuong Twv
anoTeAeopdTwv Tou KUkAou 2011-13 Tou €TROIOU MPOYPAPUATOC PBEATIWOEWV ToU ZUMPBOUAiou AlgBvav

NoyioTikov MpoTunwv. Ta B&uaTa nou ennpedlovral ano TIC TPOMOMOINOEIG AUTEC €ival Ta akOAouBa:
- EEaipéoeig anod To nedio epappoyng yia TIG koivonpagieg oTo AMXA 3 «ZUVEVWOEIG EMIXEIPHOEWV>
- E€aipeon ano To nedio £papuoyng yia Ta xapTopuAdkia ato AMXA 13 «Empérpnaon guAoyng agiac»

- AIEUKPIVION TOU OUCYXETIONOU avdapeoa aTto AMXA 3 «ZUVEVQOEIG EMIXEIPAOEWV>» Kal To AAM 40 «EnevOUoelg

O€ aKivnTa» KaTd TNV katnyopionoinon TwV akiVATWV wG ENEVOUTIKA 1) 1dloxpnalgonoloUyeva ato AAM 40, kai

- H &vvoia Twv «AMXA og 1oxU» a1o AMXA 1 «MpwTn epappoyn Twv AlBvmv MpoTunwv XpnuaTooIKOVOUIKNG

Avapopac»
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ETnioieg BeATiOoEelg o AMNXA 2012-2014 (o€ 1ox0 anoé Tn 1 Iavouapiou 2016, dev £xouv

ui00eTnOsei anoé Tnv EE)

O TPOMOMOINOEIC €I0AYOUV CGNUAVTIKEG aA\ayeg ot Téooepa AMNXA wc enakoAouBo Tng dnuocisuonc Twv
anoTeAeopdTwV ToU KUKAOu 2012-14 TOu €TNOIOU MPOYPAUHMATOC BEATIWOEWV TOU ZUMPPBOUAiou AlebBvmv

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpeddovTal ano TIC TPOMOMOINTEIC AUTEC gival Ta akoAouba:

- Nieukpivnon Tou AMXA 5 «Mn KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEia OlakpdToUMEVA MPoG NwANon Kai
dlakoneioeg OpacTnPIOTNTEG» NWG OTAV €va MeEpIouoiako aToixeia () oudda oToixeiwv) avaTta&ivoysital ano
«dlakpaToUPEVO NPoC NWANCN» Ot «dlakpaTOUPEVO NPogG SIavour», 1 To avTiBeTo, auTo Oev anoTeAel alayn

oT0 OXEDI0 yia NwANon i dlavoun kai dev NPENel va AoyIOTIKOMNOIEITal oav aAAayn).

- MpoaBnkn oTo AMXA 7 «XpnNuaTooIKOVOUIKA HETA: M'VWGOTOMOINCEIC» TUYKEKPIMEVWV 0dNYIWV NPOKEIMEVOU Va
BonBnosl Tn dioiknon va npoodiopiosl €Av ol OPOI Yiag oUPPVIAC yia EunNNPETNON €VOG XPNHATOOIKOVOUIKOU
MEPIOUTIAKOU OTOIXEIOU TO onoio €xel WeTaBiBaoTei ouvioTouv ouvexi{opevn avapeiEn. EmnAgov Sieukpividel
Nnwe ol EMNINPOCBETEC YVWOTONOINCEIC MOU anairouvTal BAcel TnG Tpononoinong Tou AMXA 7 «FvwoTonoInoeig —
SUPWNQIOKOG XPNHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV Kal UNMOXPEMOEWV» OeV anaitolvTal yia OAEG TIC

evOIAPETEG NeEPIODOUC, EKTOC £av anaiteiTal and To AAM 34.

- Aieukpivion ato AAN 19 «Mapoxég o epyalopévouc» OTI OTav NpoadIlopileTal TO EMITOKIO NPOEEOPANCNG Yia
TIC UMOXPEWOEIC NAPOXWV NPOoWNIKOU PETA TNV €000 anod TNV unnpecia, To onuavTiko €ival To VOUIoWA OTo

ornoio napoucialovTal ol UNOXPEWOEIC Kal OXI N XWwpa OTnV ornoia auTeg NPoKUMNTOUV.

- Aigukpivion oto AAM 34 «EVOIGUEDN XPpNHATOOIKOVOUIKR ava@opd» Tng &vvoiag Tou «nAnpopdpnon nou
YyVWOoTonolgiTal onoudnnote alMou oTnv &vOIGUEDSn XPNMATOOIKOVOMIKI ava@opd» Mnou ava@ePETAl OTO

npoTUMo.
EAANXA 21, Eio@opég (o€ 100 ano Tnv 1 Iavouapiou 2015)

AuTn n digpunveia opilel Tov AOYIOTIKO XEIPIOPO HIAC unoXpEwang NANPWHNG EI0POoPAc nou €xel eniBAndei ano
TN KuBEpvnaon kai dev eival Gopoc elcodnuatoc. H diepunveia dIsUKpIVICEl NWE TO JECUEUTIKO YEYovOC Baaon
TOU oroiou Ba &npene va OXNUATIOTEI N UNOXPEWON KATABOANG €l0popdc (éva and Ta KpITHpIa yid TV
avayvwpion unoxpewaong cUuewva Pe To AAM 37) gival n evépyeia ONWG NEPIypAPETal 0T OXETIKN VOpoBeaia
N onoia npokaAei TNV NANPWHN TNG £1I0Popac. H diepunveia Pnopei va €xel w¢ anoTEAEOUA TNV avayvopion
TNG UNOXPEWONG apyoTepa anod OTI 1IoXUel ONUEPA, IDIKOTEPA OE OXEON HE EIGPOPEC OI OMOIEC EMBANOVTAl WG
anOTEAECUA OUVONKWV Mou 10XUOUV OE MId OUYKEKPIMEVN nuepounvia. H uloBétnon Tng diepunveiag dev

QVAMEVETAl Va EXEl ENINTWAN OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTATEIC Tou OpiAou.

O! €VOMNOINMEVEG OIKOVOMIKEG KATAOTACEIG €xouv ouvTaxBei pe Bacn Tnv apxn Tou IoTopikoU KOOTOUG, HE

€€aipeon Toug 81aB£0IUOUC NPOC NWANCN NevOUTIKOUC TITAOUC Kal TA XPNHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU
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Kal unoXpewoewv (CUUNEPINAUBAVOUEVV TWV NAPAYWYWV XPNHATOOIKOVOUIK®WV MECWV), Ta ornoia

ENIPETPOUVTAl TNV €UAoyn agia.

H oUvTa&n Twv OIKOVOUIKWV KATaoTaoswv cUPpwva Pe Ta AMXA anaitei Tnv UIOBETNON EKTIMACEWVY Kal
napadoxwv, ol onoieg ennpealouv Ta AoyIoTIKG undAoINa TWV OTOIXEIWV EVEPYNTIKOU KAl UNMOXPEWOEWV KAl TIC
YVWOTOMOINCEIC TWV EVOEXOUEVWY UMOXPEWOEWYV KATA TNV nUepounvia oUvVTaéng TwV OIKOVOUIK®V
KaTaoTaoswv, kabwg kal Ta unoAoina Twv €00dwv kal €E60wV TNG nNepiddou avapopdc. Mapd To yeyovog OT
Ol EKTIUNOEIC auTéC Baailovral oTn BEATIOTN yvwon TNG AIOIKNONG OXETIKA UE TIC TPEXOUOEG CUVONKEC Kal

EVEPYEIEC, TA NPAYHATIKA anoTeAéopaTa evOEXETAl va JIAPEPOUV.

O1 evonoINUEVEC OIKOVOUIKEC KATAOTACEIG napouaoialovtal o€ Eupw (€), nou gival To GUVAANAKTIKO VOUIOUA TNG
Tpanelac. EkToc eav avapEpsTal dIapOpPETIKA, Y TA OIKOVOUIKA GToIXeia nou napouacialovral os Eupw £xel

yivel aTpoyyuAonoinon oTo NANCIECTEPO EKATOUUUPIO.

3. AoyioTikEG ApXEG
O1 Baoikeéc AOYIOTIKEC apXéG nmou akoAouBoUvtal kKatd Tn oUVTAEn TwV OIKOVOUIKWY KATAOTACEWV
£QapudOTNKav PE CUVENEIA yia OAEC TIC XPrOEIC NOoU napouaialovTal €KTOC Kal av opileTal SIapOopETIKA Kal

eivai ol €Enc:

3.1. ZUPHETOXEG OE BUYATPIKEG ETAIPIEG

H Tpanela civar pn sionydevn oto X.A. kal anoTeAei BuyaTtpikn Pe noooato 97,08% Tng Adikng Tpdnelag n
onoia BpiokeTalr and TIg 25/3/2013 ot kabeoTwg £€uyiavonc. ZUpgwva Pe odnyieg and Tnv Tpdnela TnG
EMadoc unoxpeouTal atn oUVTAEN ATOMIKWV KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV KABWG TOOO Ol
ATOMIKEG KATAGTACEIG TNG 000 Kal Ol OIKOVOUIKEG KATAOTACEIG TWV BUyaTPIKWV TNG £vonoloUvTal Ye Tn YEBodo
TNG OMIKNG €vOMoinong OTIG OIKOVOMIKEG KATAOTACEIC TNG EnevduTikng Tpdnelac n omnoia TIC OUVTAOOEI
oUPewva Pe Ta AMXA kai gival dIaBECIUEG OTO EUPU KOIVO.

O! OUMPETOXEGC O BuyaTpikEG €Talpie aneikovilovTal o a&ia KTHong Heiov TUXOV anopeinon Onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo VOMIoHA

O1 ouvahhayég ot &va vopiopaTta JETATPENOVTAI OTO OUVAAGKTIKO VOMIOHd, TO €Upw, HE PBaon TIG
oUvaAAaQYHATIKEG ICOTIYIEG NOU igXuav TIG NUEPOUNVIEC DIEVEPYEIAC TWV EKAOTOTE OUVAAAYwV. Ta eKPPACHEVa
oe &Evo VOUIOPA VOUIOUATIKA OTOoIXEla evepynTIKOU Kal UNOXPEWOEIG, UETATPENOVTAlI OE €UPp® ME Baon TIC
OUVaANQYHATIKEG I00TIMIEG MOU ioxuav KAtd Tnv nuepodnvia oUvTa&ng Twv OIKOVOUIKOV KataoTdoewv. Ol

NPokUNTOUCEC OUVAANAYHATIKEG DIaPOPEC kaTaxwpoUvTal OTNY KATAoTACN AnOTEAEOUATWV XPrOEWC.

O1 ouvaA\aypaTikEG dIapopEG Nou NPOKUNTOUV and Tn METATPONM TWV KN VORIOUATIKWV XPNHUATOOIKOVOUIKWV

oToIXEiWV EvepYNTIKOU anoTeAoUv €va ouaTaTikO OTOIXEID TNG METABOANRG TNG eUAoyng a&iag Touc. Ma éva un
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VOUIOUATIKO XPNUATOOIKOVOUIKO OTOIXEIO EvePyNTIKOU, ONWC £va OToIXEI0 Mou £xel Ta&lvounBei oTo EUnopIko

XapTOPUAAKIO, Ol NPOKUNTOUCEC GUVAAAAYMATIKEG DIaPOPEC avayvwpilovTal OTnY KATAoTAoT anoTEAEOUATWV.

3.3. EnevdUoEsIG O€ XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

(a) Ta§ivopnon

Meoa niou aneikovifovrar o eudoyn aéia peow Twv anoredsoudrwv: H katnyopia autn éxel duo
UMOKATNYOPIEC: TA XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KATEXOMEVA YIA EUNOPIKT) EKMETANAEUON Kal AuTa
nou and Tnv apxn opifovral atnv guloyn afia péow PETABOANG oTa anoTeAéopaTa. 'Eva oToixeio avikel o
auTh TNV KAaTnyopia €pooov anokTdTal Ye OKono Tnv €MiTEUEN kEPDOUC ano TIC BpaxunpdBeopeC HETABOAEG
TwV TIHWV 1 kaBopilovTal og auTr TNV Katnyopia ano Tn Aloiknon. ZTnv katnyopia autn nepiAappavovral Ta

napaywya nou dev opidovTal w¢ HETA avTioTABUIoNG OUTE €ival UNOJEIYUATIKA HECA avTIOTABUIONG.

Adveia kai anairrioeic. €ival Ta 0dveld kal ol naong QUOswG anaitnoelg nou dnuioUpynos n Tpdanela
XOpNYWVTAc XpriHaTa o€ £vav oPeIAETN e €Eaipeon Ta Nood ekeiva and Ta onoia £xel okond va dnUIoUpynoEl

BpaxunpoBeopo anoTéAeopa.

Enevouoerg diabeoiues npog nwAnon: apopouv enevOUCEIG Ol onoieg Oev €ival «dAveld kal anaimioeig» oUTe
KaTaxwpouvTal oTo XapTOQPUAAGKIO «enevOUoeIC JIaKpATOUUEVEG WG TN ANEN», N «eNevOUCEIC yId EUMOPIKNA

eKPETANEUON». MepiAapBavovTal ogoAoya, Pepidia apolBainv KEPaAaiwv Kal JETOXEC.

(B) Karaxapnon

H Tpanela kaTaxwpei Ta XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKI EKUETAAEUON
Kal TIG enevdUOEIG dIaBETIYEC NPOC NWANGCN, and Tnv nNUEpoUnvia nou OsOPEVETAl va AMNOKTNOEl Ta OTOIXEIa
EVEPYNTIKOU. ANO gKeiv TNV nUepopnvia avayvwpifovral Tuxov kEpdn Kal {nuiec nou NpokUNTOUV ano aAAayEg
otnv elAoyn afia Twv oToixeEiwv auTwv. Ta Odveld kal ol anaitnoelic avayvwpifovral otav To KOOTOoG

METABIBACOEI GTOUC OPEINETEC.

(v) EmpéTpnon
Ta XpnNUATOOIKOVOMIKA HEOA anoTIHWVTAl apxikd O£ €UAOYEC afiec, OoUMNEPIAQUBAVOMEVWV TwV €EOOWV

OUVAAAayngG.

MeTd anod Tnv apxIikn anoTiunon, 0Ad Ta YEoa TOu gUnopikoU XapTopuAaKiou kai Ta d1aB€aiya npog NwAnon
oTolxeia anoTiywvTal oTnv eUhoyn afia pe €faipeon Ta XPNMATOOIKOVOMIKG MEOA Mou Oev  €XOUV
XPNUATIOTNPIAKN TIU O EVEPYO ayopd Kal Twv onoiwv n euloyn aia dev pnopei va eniyeTpnBei agionioTa, Ta
oroia anoTINWVTAl OE TIMEG KOGTOUC. GUMNEPIAAUPBAVOREVWV TWV €E00wWV ouvaillaync Kal a@alpoUPEVWY TwV

{nuiwv anopeinong agiac.
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'ONEC O XPNHATOOIKOVOUIKEG UMOXPEWOEIG MOU OEV AVAKOUV OTO EUMOPIKO XAPTOPUAAKIO, Ta OdAveid Kal
anaImnoEIC Kal Ta OTOIXEId EvepyNTIKOU MOU KpatouvTal pExpl TN AREN, aneikovifovral oto avanooBeoTo
KOOTOC peEIwPEVO pe TIC {nuiec anopesinonc afiac. To avanooBeoTo kOOTOG unohoyileTal pe Tn pEBOdO Tou
npaypaTtikoU €MITOKIOU. XTn AoyIoTIKN a&ia Tou XpnHAaTooIKOVOUIKOU JEoou nepIAauBavovTal ol diapopeg unép

kal unod To apTio kal Ta £€€0da ouvaAiaync kar anooBEévovTal BACEl TOU NPAyUaATIKoU ENITOKIOU TOU UECOU.

(3) EmuéTpnon TnG eUAoyng agiag

H elloyn afia Twv XpnuUATOOIKOVOUIKWYV MECWV BacileTal OTn XPNUATIOTNPIAKN TIUA TOUG KATA Tnv
nUepopnvia avagopds, Xwpi¢ va agaipouvtal Ta €Eoda ouvalaync. & nepinTwon nou Oev UNAPXE
XpnuarioTnpiakn TP, n €VAoyn afia Tou péogou unoloyileTal Ye TN XPrion MOVTEAWV ANOTIPNONG 1| ME TNV

TEXVIKI TNG NPOEEOPANCNC TWV TAMIAKWY POWV.

'Onou XpnoigonoloUVTal TEXVIKEC NPOEEOPANONG TWV TAPIAKWY POWV, Ol EKTIHWHEVEC MEAAOVTIKEG TAMIAKES
poEG BaaifovTal oTIG KAAUTEPEG EKTIUNOEIG TNG AlOIKNONG ONoU w¢ EMITOKIO NPOEEOPANTNG OpIlETal TO EMITOKIO
TNG ayopdc Katda Tnv nUEpounvia ava@opdcg evoC PECOU HE MAPOMOIOUC OPOUC Kal npodiaypageés. e
nePINTWON nou XpnoidonoloUvTal JovTéAa anoTignong Ta 0edopéva Nou €10AyovTdal avTIoTOIXOUV OTIG OXETIKEG

TIMEC TNG ayopdc KaTa TNV nUEPOUnvia avagopdac.

H e0A\oyn a€ia Twv napaywywv nou Oev avikouv O opyavwpévn ayopd iooUTal Je To nood nou n Tpanela 6a
glonpd&el 1} 6a nAnpwaoel yia va Aloel T gUuPBaon kata Tnv nUepounvia avagopdc apou AngBouv undwn ol

TPEXOUTEG OUVONKEC ayopac kai n TpEXouoa MOTOANNTIKY IKAVOTNTA TWV aVTIGUPBAAOUEVWY.

(€) Képdn kai InHieg eni HETAYEVECTEPNG ENIHETPNONG

Ta k€PdN kai ol {nuiec nou npokUNTOUV ano alhayn otnv elAoyn aia Twv SIaBeTipwWv NPOC NWANGN CTOIXEIWV
EvepynTikoU avayvwpilovral ota Aoind ouvoAikd £oodd. ‘Otav Ta  aToIXeia evepynTikoU nouAnBouyv,
elonpayxBbouv f eknoinBolv Pe AANoV TPOMo, TO CUCOWPEHPEVO KEPDOC N {nuia nou eixe kataxwpnbei oTa idia
KEPAAAIa PHECW TWV AOINWV OUVOAIK®V E000WV HETAPEPETAI OTNV KATACTACT AOyapiaopoU anoTEAEOUATWV.
Ta k€pdn kal ol {nuiec nou npokUNTouv and alayn oTnv euloyn afia Twv OTOIXEiWV Tou €UMOpPIKOU

XapTOPUAGKiou, kaTaxwpoUvTal oTnV KaTaoTaon Tou AoyapiacpoU anoTEAEOUATwWY.

(oT1) Madon aneikoviong

'Eva XpnHATOOIKOVOUIKO Péoo navel va aneikovileTal OTIC OIKOVOMIKEG KATAOTACEIG TNG Tpaneldac and Tn oTIyun
nou n Tpaneda nalel va €xel Tov €AEyX0 TWV OUUPATIKWV JIKAIWPATWY MOoU anoppéouv danod To
XPNHUATOOIKOVOUIKO PECO. AuTO yivetal 6Tav nwAnBsi, Af&el 1 dTav oI TAUEIOKEG €I0POEC, MoU OXETICovTal HE
auTto peTaPfiBacTolv Ot €va aveEapTnTo TPITO MEPOC. Mia XPNUATOOIKOVOUIKN UMOXPEworn nauvsl va

aneikovieTal HOAIG n unoxpéwan €E0pAnOEei.
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3.4. Zuppwvieg Enavayopag

H Tpanela npoBaivel og ayopec (NWANCEIC) XpeoypaPpwv BACEl CUPPWVIOV enavanmAnong (enavayopac) oe
OUYKEKPIMEVN NUEpoUnvia oTo YENNoV o€ aTaBepn TiuR. Ta Xpeodypaga nou ayopalovTal Pe Tnv npolinobeon
va enavanwAnBouv oto pENov (reverse repos) dev avayvwpilovTal we enevouaelc. Ta nood nou NANPwvVovVTal
yia Tnv ayopd avayvwpilovtal w¢ oPeIAEG o€ Tpdneleg N neAatec. O1 anaitnoeig epygavifovral oTnv KaTaoTaon
OIKOVOUIKNG B€ong £xovTag evéxupo Tov TiTAo. O1 enevdloeIc nou nwAoUvTal BACEl CUNPWVIOV ENAVAYOPAC
(repos) ouvexilouv va avayvwpilovTal oTnv KaTtaoTaon OIKOVOMIKAC B€0NG Kal anoTIJwvTal avaloyd PE Tnv
Ta&vounon Touc. O1 elonpd&eic anod TNV NwANCN Twv eNevOUCEWV ePPaviICovVTal WE UNOXPEWOTEIC O TPANEES N
NeAATEC,

H diapopd PeTa&l Tou TIMAWATOG TNG NWANONG kai TnG agiac enavayopdc avayvwpileTal o OeO0UAEUNEVN

Baon og 0An Tn dIApKeIa TNG ouvaAAayng Kal NEPINaPBAVETAl GTOUG TOKOUG,.

3.5. I310XpNnoIHONoIoUHEVa akKivnTa Kal EE0NAIoHOG
O1 evoWPATEG aKIVNTOMOINCEIC aneikovi(ovTal os afia KTAoONG N OTO TEKUAPTO KOOTOC MEIWHEVO HE TIC

OUCOWPEUWPEVEC aNOTBETEIC Kal TIG TUXOV AMNOUEINCEIG.

O1 anooBeoeig unohoyilovtal e Tnv €uBeia péBodo KaTd Tn OIApKeEId TNG WEPENUNG {WNG TWV EVOOUATWV

nayiwv. Ta oikoneda dev anooBévovTal. H w@ENKN Jwr £xel NpoadiopioTel WG €ENG:

- KTipla kal eykaTtaoTdaoeg 30 - 50 €mn
- E&onAiopog kai éninia 4-7¢m
- AutokivnTa 9-10¢m

O1 BeATiwoEIC 08 HICBWUEVA aKiviTa anooBEvovTal OTO WIKPOTEPO XPOVIKO dIAoTNUA METAEU TNG WPEAIMNG

{wNc NG BeATiwong kar TN dIAPKEIAS HioBwong Tou HIGBWHEVOU AKIVITOU.

H o@éhiun wn Tov nayiov €EeTdletal kAbs nuepopnvia ava@opdc kal aAalel onote kpiBei avaykaio. Ol
EVOWUATEC AKIVNTOMOINOEIC EEETATOVTAI YIa TUXOV anoueiwan onoTe cupBaivel KAnolo Yeyovog ) O NePINTWaon
nou n a&ia ktong dev Bewpeital avaktroiun. H afia Tou oToixeiou peimveTal kat' gubegiav GTO AVAKTNOIWO
nooo €av n afia KTong Tou OTOIXEiou evepynTikoU €ival PeyaAUTepn anod Tnv avakThoiyn a&ia Tou. H
avakThoiun a&ia eival n upnAdTepN TIUN PETA&U TNG eUAOYNG a&iac Tou OTOIXEIOU EVEPYNTIKOU WEIOV TA OXETIKA
£€00a kal TNG «a&iag o xXpron».

Ta kEpON kai ol {nuiec anod Tnv NwAnon npokUNTouv w¢ n diapopd PETAEU TWV NOCWV MOU EICNIPATTOVTAI KAl

TNC a&iac aneikdviong oTnv KaTaoTaaon OIKOVOMIKNG B£anc. AuTr n dlagopd KATaxwpeiTal 0Ta anoTeAéopara.
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3.6. EnevduTika Akivnra

H Tpanela katnyopionolsi Ta olkoneda kal Ta KTipia Ta onoia diakpaTei pe okond Tnv sionpaén c0odwv ano
Evoikia N} €00dwv anod TNV NWANCT Toug w¢ «EnevduTika akivnta». H Tpanela Ta anoTiua o eUAoyeg a&ieg
ONwC auTec kaBopilovtal and aveEapTnTo ekTIUNTH adiau@IoBATNTOU KUpPOUG. ApXIKA, Ol €nevOUOEIC OE
akivnta kataxwpouvTtal oTnv afia KTnong Toug, n onoia nNpocau&averal Pe TIG danaveg anokTnong Touc. H
dlakupavan oTIC guloyec afisc Twv dlakpaToUpevwyv nayinv yia enevOuTikoUG okonoug KaTaxwpeital otnv

KaTaoTaon anoTEAEOUATWY.

3.7. Aula MNepiouoiaka ZToixeia
O1 aowpaTeg akivnTonoInoeiC nepIAayBavouv Ta Aoyiodika npoypduparta Tng Tpdnelac kal ansikovidovral o€
a&iec KTNOoNG peiov OWPEUPEVEC anooBECEIC Kal anopelnaelC. H anooBeon viveral pe Tnv gubeia péBodo oTn

O1dpKkela TNG wPEAUNG (WG Tou AOyIOUIKOU Nou ival JeTA&U 1 €wg 5 €Tn.

3.8. Tapeio kal TAPEIAKa Ic0dUvapa

To TapEio kal Ta TAMEIOKA 1000UvVaPa NEPIAUBAVOUV XPNUATIKA OTOIXEId EVEPYNTIKOU HE nUEpounvia ANENG
MIKpOTEPN TWV TPIWV WNVOV ano Tnv nuUeEpounvia anokTnong, Onwg PETPNTA, XPpnuaTtika dlabsoiya otnv
Kevtpikiy Tpanela kali anaitnoeiG Katd MIOTWTIKOV 1IOpUPATwy. To TAMEIO Kal TAWEIAKA 100dUvauad

aneikoviovTal oTo avanooBeaTo KOOTOG,

3.9. Anopgi®on XpnHAaTooIKOVOUIKOV Méowv
(a) ZToixeia evepynTikoU Nou aneikovifovTal 0To avanooBECTO KOOTOG
H Tpanela afiohoyei OTnV €KACTOTE nUEpOMNVia avagopdc €av UNAPXOUV AVTIKEIPEVIKEG VvOEIEEIC yia
anoyeinon ot éva XpnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU 1 O£ HIa OPada XpnUaTOOIKOVOUIKWY OTOIXEIWY
Tou evepynTikoU. 'Eva XpnuaToolkovopikd oToixeio evepynTikoU 1} Hid oddada XpnHATOOIKOVOUIKWV OTOIXEIWV
TOU evepynTikoU €ival anopeiwpevo €Av, Kal pOVO €av, UMNAPXOUV QVTIKEIPEVIKEG eVOEIEEIG anopeinang wg
anOTEAECUA €VOG I MEPIOCOTEPWY YEYOVOTWV MOU €URAvIOTNKav HPETA and TNV apxIikn avayvwpion Tou
oTolxeiou (yeyovoC amopeinong) kal To yeyovog Tng anopeinong (fi Ta yeyovoTa) Ba €xel €nidpaacn oOTIC
MEAMOVTIKEC TAUEIQKEC EIOMPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU EQOCOV YNopei va ekTiunBei avrioTorya.
QC QVTIKEIPEVIKEC EVOEIEEIC yIQ TNV AMNOMEIWON EVOG OTOIXEIOU ] opadag aToixeiwv BwpouvTal ol NANPOPOPIES
nou €pxovTal o€ yvwon TngG Tpdnelac kai agopolv 0Ta akdoAouba yeyovoTa anopeiwong:
i. 'Evac oQeIAETNG / daveloAnnTnG BpiokeTal ae deIv) XPNKATOOIKOVOUIKR KAaTAoTaan.
ii. MapaBiaon Twv Opwv piag ouyPacng Pe anoTéAeopa Tnv kabuoTtépnon f TNV abETnan NANPWUNAG
XPEOAUGIOU 1 TOKWV.
iii. H évragn Tou nioToUXoU Ot KABeOTWC PUBHIONG AOYW OIKOVOMIKAG OUGXEPEIAC WE EMNAXBECTEPOUG
opouc yia Tnv Tpanela os oxeon Ke TNV apxikn cuupaon.
iv. H 1oxupr niBavoTtnTa 0TI 0 NIoToUX0G 0deUEl O NTWXEUON N Ba evraxBei og KABEOTWE OIKOVOUIKNAG

avadiapBpwong,.
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v. 'EA\elpn evepyoUc ayopdc yia autd To OTOIXEIO AOYW OIKOVOUIKWV OUOXEPEIWV.

vi. EvOei€eic OTI undpyel MWia ONUAVTIK MEiwWon OTIC avapevOUeveC MEAMOVTIKEG POEC and ouada
MEPIOUCIAKWY OTOIXEIWV. O OXEon HE TNV apxikn afia kThong napom Oev undapxel duvaTtoTnTa
npoadlopiopoU TNG evdexOUevnc {nuiag and Tnv anopeinon. Ta oToIxeid auTd evOEIKTIKA WMOpPEi va
avapEpovTal os:

e  aNPOONTEC METABOAEC OTNV KATAOTACH NANPWHNAG NICTOUXWV 1] OPAdWV NICTOUXWV N
e  OIKOVOMIKOUG NapayovTeG o€ €BVIKO 1 Tonikd €ninedo Mou GUVTEAOUV Ot peiwon TG aiag Twv

MEPIOUTIAKMY OTOIXEIWV NMOU anoTeAoUV PEPOC EVOC GUVOAOU.

H Tpanela apyika aflioloyei €av uQioTavTal avTIKEIYEVIKEG VOEIEEIC anopeiwong yia davela Kal anairioelg
onuavTikoU UYouc KaTd nepinTwon rf ouvoAikd yia autd nou To UYocC TG anaitnong dev Bswpeital OTI €ival
onuavTikd. Eav katd Tov E£AEyXO anopeinong yia TIG aTOMIKG e€eTalOUeveC NePINTWOEIC Oev MPOKUMTEI
QvTIKEIPEVIKT  EVOEIEn (nuiac TOTE Ta oOToIXEla autd oupnepiAauPavovTal o€ opadeC Me napopold
XAaPaKTNPIOTIKA NIOTwTIKOU KIvOUvou Kal afloAoyoUvtal ouvoAlikd. OI nepINT®WOEIC Mou a&lohoyolUvTal Ot
atopikd eninedo kal npokUnTel {nuia anopeiwong dev oupnepiAauBavovral oTic afloAoynoeic os eninedo

xapTopuAakiou.

Eav kata Tov £AeyXo anopeinong NPokUNTEl OTI UNAPXOUV BACIPEG eVOEIEEIC OTI ugioTaTal {nyia anopeiwong
yia ddveia kar anammoeic N yia enevoUoelg €wg TNV AREN nou aneikovi{ovral oTo avanooBeoTo kOaToC, N {nuia
anopeinwong npokUNTel wE N dlapopd PETAEU TN AoyloTIKonoiNuévng agiag Tng anaitnong, kaTta Tnv e&Eraan,
ME TIC avauevOUeVeC TAMEIQKEG POEG (peiov WEAOVTIKEC nuie¢ nIoTwTIKOU KIvOUVOU Mou £Xouv NRodn
npaypaTonoin®ei) npoeo@Anuévec aTnv napoloa agia Ye BAcn To NPAyMATIKO ENITOKIO. To NOgo anEIKOVIONC
OTIG OIKOVOMIKEG KATAOTACEIC TOU OTOIXEIOU MEIQVETAI PECW Tou AoyapiacpoU npofAewnc kai n {nuia
KATaywpeiTal oTa anoTeAéopdTa Xprnonc. € MeEPINTwon nou To Odvelo 1 n anaitnon n n enévduon
KpaToUPevn €wg TNV AREN €ival KUPAIVOPEVOU €MITOKIOU, TO EMITOKIO NMPOEEOPANCNG AVTIOTOIXEI OTO IoXUOV
NpaypaTikd eMTOKIO ONWG NPoKUNTEl and Tnv ouyBaon. MpakTikd, n Tpanela pnopei va unoAoyioel Tn {nuia
anopginwong Pe Baon Tnv gUAoyn afia Tou OTOIXEIOU XPNOIKOMOINVTAG TO TPEXOV EMITOKIO TNG ayopdc Mou

BewpeiTal OTI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac a&iag TwvV aVAUEVOUEVWV TAUEIOK®MY POWV EVOC XPNUATOOIKOVOUIKOU OTOIXEIOU
yld TO 0noio undapyel eEacpaiion avravakAd TIC TAUEIOKEG POEC NOU YMNopei va npokUyouv and Tnv andkTnon
NG €Eaopalionc peiov Ta £80da yia TNV anokTnon kal nNwAnon Tng €€ac@alMiong Ot NePINTwOoN Mou N

anoktnon Ogv UNopei va yivel.

'OTav n anopeiwon £EeTaleTal cuvVoAIKd, T XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KATATAOOOVTAl KE BAcn
OMOEIdN XapakTnPIOTIKA MIOTWTIKOU KIvOUvou (Mn.X. ME Bacn Tnv moTwTikh diaBabuion Tng Tpdnedag nou
AapBdavel undyn Tnv e£a0PANION, TO NEPIOUCIAKO OTOIXEIO, IGTOPIKN CUUNEPIPOPd, YEWYPAPIKOUG NAPAYOVTEC,

Tov kAGdO kal aA\ouc napdyovTeq). Ta XapakTnpIoTIKG auTa OXETI(OVTAl JE TOV UMOAOYIOUO TwV HEANOVTIKWV
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TAPEIGKWV POWV YIa OPAdEG NEPIOUCIAKWY OTOIXEIWY KABWC Oeixvouv Tnv IKavoTnTa TV MIoToUXWV Yid TNV
NANPWMR TWV NMoowv We BAON TOUG CUMBATIKOUC OpOUC TwV OTOIXEIWV nou a&lohoyouvTtal. O JEANOVTIKEG
TAUEIOKEG POEC OE XAPTOPUAAKIO OTOIXEIWV EvEPYNTIKOU Mou unoAoyilovTal cuvoAikd yia anopeiwan, YivovTal
Me BAon TIC CUMBATIKEG TAUEIOKEC POEC TWV OTOIXEIWV TOU GUVOAOU Kal TNV I0TOPIKN EUNelpia yia {nuia anod Ta

MEPIOUTIAKA OTOIXEIQ MOU £XOUV Napoyola GToIXEia NIOTWTIKOU KIVOUVOU UE TO XaPTOPUAAKIO.

Ta 10TOpIKA OTOIXEIa yIa TNV MICTWTIKA anwAela, npooapuolovral Ye Bacn Ta ioxUovTa npayuaTika dedoyeva
WOTE va aneikovifeTal n €NiNTwon ano TIC TPEXOUTEC OUVONKEC nou dev ennpEacav Tnv nepiodo oTnv onoia
avagépovTal Ta I0TOPIKA OTOIXEId yia TOV UMOAOYIOWO TNG MICTWTIKAG AnNWAEIa¢ woTe va apaipedolv ol

EMNINTWOEIC TWV CUVBNKWV NMou Unnpxav oTa IoTopIkA aToIxeia kai dgv 1oxUouv Tmpa.

H peBodohoyia kali oI UNoBECEIC nou XpnaoiponoloUvTal yid Tov MPoddiopIOHO TwV HEAOVTIKWV POWV
avaBswpouvTal TAKTIKA ano Tnv Tpanela NPOKEIJEVOU Ol dIaPOPEG HETAEU TwV EKTIMNOEWVY Yia {nuia kar Tng
npaydaTikng ¢nuiac va avanpooappooBolv. ‘Otav £va davelo dev Bewpeital €ionpafipo. TOTE diaypdgeTal
évavti TG npoBAswnc. H diaypa®ry yiverar apou oAokAnpwBolv OAec ol avaykaieg 01adikaoieg Kal
npoadiopiobei To Nogd TG dlaypadnc. TuxOV avakTAoEIC oTo WEANAOV and nood nou €xouv dlaypagei

avayvwpifovTtal oTa anoteAéopaTa xpnone.

Av To noo?d TG {nuiag anoyeiwong JeTayeveoTepa HEIWOEL kal n PEIWON UNOpEl va OUOXETIONE! e éva yeyovog
Mou €yIve WETA TOV UMOAOYIOUO TNG anopeiwong. TOTE TO Mood Mou avayvwpiodnke wg {nuia anopeiwong

avTidoyiceTal évavTti TNG NpOBAEwnG. O avTIAOYIOMOG YIVETAI HECW TWV ANOTEAECUATWY.

(B) ZToixeia evepynTikoU nou ansgikovi{ovTal oTig EUAoyeG agieg

Y€ kaBe nuepounvia avapopdc n Tpanela €Eetalel av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIC yia TNV anoysiwon
€vOC OTOoIXEioU evepynTikoU N MIAG opddag OTOIXEIMV evepynTikoU. ‘EvOeIEN yia anopeiwon os PETOXEG Mou
Ta&ivopoUvTal w¢ dIabEoia NPoc NWANCN OTOIXEId BEWPEITAl YIa ONUAVTIKR KAl OUVEXOMEVN MEIWON TNG
€uAoyng a&iac Tou TiTAoU o€ oxeon Pe TNV aia kTrong. Eav undpyxel oxeTikr EVOEIEN yia TA XPNHATOOIKOVOUIKG
MEoa d1aBéaiua Npoc NWANGT, Ol CUGCWPEPEVEC {NUIEG Twv JIABETIPWY NPOC NWANCN OTOIXEIWV nou IgolvTal
Me Tn Olagopd PeTa&U TnG a&iag KTAoONG Kal TnG €uloyng aiac peiov TUXOV MPOnNYyoUHEVEG AMOUEIWOTEIC
METapépovTal anod Ta idla kepdlaila orta anoTedéoparta. O {nuiec anopesiwong Twv METOXWV MNou
avayvwpiodnkav ota anoteAéopara dev avTidoyilovral. Eav peTayevéoTepa, n eUAoyn a&ia evoc nioTwTikoU
TiTAOU nMou Ta&ivopeital we S1aB£oiPo Npog NWANCN au&nBei kai n al&non Pnopei va OXeTIOBEl Pe &va yeyovog
Mou OUVERN WETA TNV kataxwpnon Tng {nuiag anoysiwong ota anoteAéoupara, TOTE n {nuia anopeiwong

avTiAoyileTal HEOW anOTEAEOUATWY.
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3.10. XpnHAaTOOIKOVOHIKEG UNOXPEMTEIG
O! XpnHATOOIKOVOUIKEC UMOXPEWOEIC aneikoviovTal oTo avanooBeoTo KOGTOC ONwc NPokUNTEl and Tn Xpron
TOU MpayuatikoU €MITOKIOU. TNV KATNyopid auTr aviikouv Ol UMOXPEWOEIG NPOC NIOTWTIKA 1dpUPATa Kai ol

UMOXPEWMOEIC NPOC NEAATEG.

3.11. XpnUAaToOIKOVOHIKEG EyYyUunoeIg
XpNUATOOIKOVOUIKEG €YYUNOEIC (EyYUNTIKEG €EMOTOAEC) €ival oupBacelc Bdcel Twv omoiwv n Tpanela
avalapBavel va anolnuinoel Tov KaToxo yia Tn {nuia nou nmbavov va unooTei encidr) o NpwToPEIAETNC Oev Ba

€EUNNPETROEl EPNPOBECHA TIC UNOXPEWTEIC TOU.

O1 npounBeieg and oupPBACEIS NAPOXNG XPNHATOOIKOVOMIKAG €yyUNnong avayvwpilovral apxXIka we unoxpewan
(BewpeiTal wg n eUAoyn afia TNC unoxPEWONC) Kal METAPEPOVTAl OTA anoTeAEéopaTa aTadiakd kad’ oAn Tn

OIdpKela TNG eyyunong.

>€ KaBe nuepopnvia avapopdc n Tpanela eEeTalel kaTa NOCO UNAPXOUV EVOEIEEIC OTI Ol EYYUNTIKEG ENIOTOAEG
Ba kaTanéoouv Kal OTNV MEPINTWON AUTH WC UNOXPEWON avayvwpileTal To PeYaAUTEPO NOOO WETAEU TNG
napouoacg a&iag Tou noooU Mou avapéveral va kataBAndei kal Tou avandooBeoTou Noool Twv EIoNpaxBevTuv

npounoBeiwv.

O1 UnoxpewoeI¢ and oUPBACEIC XPNATOOIKOVOUIKWY EYYUNCEWV EUPAvICovTal OTIC AOINEC UMNOXPEWTEIC.

3.12. TMapoxég NPoG TO NPOCWMIKO

Bpaxunpo0eopeg napoxég: O BpaxunpOBeoie; NAPOXES NPOG TOug £pyalopévouc (EKTOG anod napoxES
AENG TNG €Pyaciakng OXEong) o Xpnua kai oe €idog avayvwpilovral wg €§odo oOTav kabioTavral
Oedouheupévec. Mapoxéc Npog Toug epyalopévouc BacilOPEVEG oTnV anodoTIKOTNTA ToUG kal aTnv Kepdopopia
¢ Tpanelac avayvwpilovTtal kata Tnv €kTaon nou n Tpanela £xel avaAdBel katd Tnv nUEpoOunvia avapopdac

TNV TeEKPaIpoPevn d€oPeUOn va NPoREei NPoG TIC OXETIKEC NANPWHEC.

Mapoxég pera Tnv £€§0d0 and Tnv unnpeoia: O NapoxEG WeTd TNV AREN TnG anacxoAnong nepidauBavouv
e@ana€ anolnUIWOoEIC CUVTAgI0d0TNONG, CUVTAEEIC Kal AAAEC NAPOXEG nou kaTaBal\ovTal oToug epyalOPEVOUC
META TNV AREN Tng anacxoAnong wc avraAlaypa Tng unnpeoiac Touc. O1 unoxpewosic Tng Tpanelag yia
Nnapox&G ouvta&lodoTnonG agopouv TOCO MNPOYPAPHATA KABOPIOPEVWV E€I0(POP®Y 000 Kal npoypduuara

KaBopIoUEVWY NAPOXAV.

;) Tpoypauua kaBopioUEVWY EI0POPLYV
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Ta npoypaupaTa KabopIoUEVWY EI0(POP®Y apopouv TNV KatapoAr ciopopwv oc Ao@aliaTikouc dopeic (n.x.
Topupa Kovwvikwv Acpalioswv), HE AMOTEAEONA va PNV avakuUnTel VOUIKN Unoxpeéwon Tng Tpanelag oe
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBaiel alvta&n otov acpaAifopyevo. H unoxpéwon Tou
€pyodoOTN neplopiCeTal oTnv kataBoAn Twv €pyodOTIKWV €l0(opwv oTa Tapeia. H nAnpwTéa glopopd anod tnv
Tpanela og £va npoypaPpa KaBopIoHEVWY EI0(POPWY, avayvwpileTal w¢ UNoXpEWon KETA Kal TNV apaipeon
TNG €10¢opAC NoU KAaTaBANBNKe, evw o1 DEDOUAEUPEVEG EI0POPEG avayvwpilovTal we €€0do oTa anoTeAéopara

NG XPronG.

i) [lpoypauua kaBopiousvwv napoxwv
Qc npoypappa Kaboplopévwv napoxmv opieTal éva npdypaypa napoxwv oc epyalopevouc PETA TNV €E0d0
ano Tnv unnpeoia (Baon Tng EAANVIKAC vopoBeaiac), oTo onoio ol Napoxec kabopilovTal e BACN OIKOVOMIKEG
Kal dnuoypa®ikeéc napadoxéc. O Mo onuavTikeG napadoxec, METaty aMwv, eival n nAikia, Ta £€Tn
npoUnnpeoiag, o MIoBOC, o1 OeiKTEC NPoadOKIUNG (WNAC, TO EMITOKIO MPOEEOPANONG, 0 PuUBUOC au&nong
anodoxwv Kal ouvTagewv. XTa npoypduuata kabopiopévmv napoxwv, n a&ia unoxpeéwong ival ion We Tnv
napoloa a&ia Twv KaBopIoHEVWV NANPWTEWYV MAPOXWV KATA TNV nUepounvia oUVTAENG TWV OIKOVOMIKOV

KATAoTACEWV PEIWHEVNG KaTa TNV €UAoyn a&ia Twv NEPIOUCIAKWY OTOIXKEIWY TOU NpoypauaToc.

H unoxpéwon kaBopiouévwv napoxwv kal To OXeTIKO €E000 unoloyifovral €Tnoing anod ave&aptnTo
avaloyioTn HE TN Xpron Tng HeBddou Tng npoBeBANUEVNG NIOTWTIKAC Hovadag (projected unit credit method).
H napouoa a&ia Tng unoxpéwong npoodiopileTal NPOsEOPAWVTAC TIC EKTIMWHEVEG WEANOVTIKEC TAMEIAKEG
EKPOEC ME TO EMITOKIO UWNANG NOIOTNTAG ETAIPIKWV OPOAOYWV | KPATIKWV OMOAOYWV OTO idI0 VOUIONa HE
EKEIVO TNG UNOXPEWONG Kal YE DIApKEId avaAoyn TNG UNoXpEWONG, N ME To eMITOKIO nou AauPavel unown Tov
Kivduvo kal Tn JIdpKeia TNG unoXpewong, ornou To BAaboc ayopdc yia TETold opoAoya Kpivetal avenapkec. To
KOOTOC unnpeoiac kal To kabapd XPNUATOOIKOVOMIKO KOOTOG TNnG Kabapng unoxpéwonc/(anaitnoncg) Twv
KaBopIoPEVWY Napoxwv avayvwpilovral oTnv KaTaoTaorn anoTEAEOUATWV kal nepiAappavovTtal oTig danaveg
npoownikoU. H kaBapr unoxpewaon KabopIioPEVWY NApoxwv (META TNV apaipean TwWV NEPIOUCIAKWV OTOIXEIWV)
avayvwpileTal oTnv kataoTaon OIKOVOMIKNG B€oNC, We TIC METABOAEC Mou NpokUNTOUV and Tnv enavauerpnon,
va avayvwpifovral aueca ota Aoind CUVOAIKG €000d, XWPIC va EMITPENETAI PETAYEVESTEPA PETAPOPA TOUG

oTNV KATAOTAON ANOTEAEOHATWV.

Mapoxég TeppaTiopoU TG anacXoAnong: O napoxeg Adyw ARENG TG epyaciakng oxeong katapdAovrai
otav ol gpyalopevol anoxwpoUv npiv Tnv nuepopnvia ouvta&lodotnoswc. H Tpanela kaTaxwpei auTtég TIg
napoxéc otav OeOUeVETAl va TeEpUATIOEl TNV anacXoAnon unapxoviwv epyalopévwv cUPPWVA PE €va

AENTOUEPEC NPOYPAUKA Yia TO onoio dev unNdpxel MBavoTnTa anocupaong.
3.13. MpoBAéysig

H Tpanela dievepyei NpoBAEWeIG KABs nuepounvia avagopdc oTav niBavoloyeital n €kpory NOPWV yia Hid

eVOEXOMEVN N TEKUAIPOUEVN UMNOXPEWON TNG, WC ANOTEAECKA NAPEABOVTWV YEYOVOTWY Kal OTav To Nogo TNngG
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€VOEXOUEVNG AUTAC UNOXPEWGCNG MMOpPEl va npoadiopioTel avTiKeIevika. O npoBAEWeIG AapyBavouv unoyn kai

TN XpovIkn a&ia Tou XpruaToc.

3.14. ZupynQIiopog

O oupywNPIOPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC Kal N aneikdvion Tou kabapoul
noooU OTNV KATAOTAGN OIKOVOMIKAG O€0NC emITpENETAl MOVO €(OCOV UMndpyel VOUIPO OlKaiwua yia
CUMYNPIOKO TWV KATAXWPNUEVWV NOOWV Kal UNAapxel Npodsaon €ite yia diakavoviopo Tou kabapou noooU nou
npokUNTEl anod TOV OUUYNQIOKO N yid TAuToxpovo Jlakavoviopd Tou OUVOAIKOU noooU TOoO Tou
XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 000 Kal TNG UnoXpewons. O cuPWnNPIoUOC €00dwv kal €E00WV

EMTPENETAI AV AanoTeEAOUV PEPOC HIAG OUVONIKNG EYYPAPHC.

3.15. MioOwosig

H Tpanefa w¢ MIOOMTAG: SUPPwVieC HIOBWOswY Onou o ekpIoBWTAC YeTaBIBalel To dikaiwpa Xprong evog
oToIXeiou Tou evepynTikoU YIa IO CUHQWVNUEVN XPOVIKN MEPIodo, Xwpic woTogo va PeTaBiBalel kal Toug
KIVOUVOUG Kal avTapoIBEC TNG 1IDI0KTNaIag Tou nayiou oToixeiou, Ta&IvopoUuvTal we AEITOUPYIKEC MIoBwoEIC. Ol
NANPWHEC MOU YivovTal yIa AEITOUPYIKEG MIOBWOEIC (kaBapeg anod Tuxov KivnTpa nou npooépdnkav and Tov

EKMICOWTH) avayvwpidovTal oTa anoTeAEoUaTa Xprong avaloyika kaTa Tn didpkelia TngG piobwaong.

H Tpaneda wg ekpioOWTAG: Mdyia nou ekpIoBvovTal HE AEITOUPYIKEG MIOBWOEIG nepIAapBavovTal oTig
EVOMUATEG AKIVNTOMOINCEIG TOU KATACTAONG OIKOVOUIKNG B€onc. AnooBevovral katd Tn OIApKeid TnG
avapevopevng w@QENUNG Oiapkelag (wr¢ Toug o€ BAon OUVenry WE NAPOMOIEG IDIOKTNTEC EVOWMATEG
akivnTonoinoeic. To €00d00 Tou evoikiou (kaBapd and Tuxov KivnTpa nou 30Bnkav OTouG MICBWTEC)

avayvwpiletal ue Tn otabepn pEBodo kata Tn diapkela TNG NePIOdOU TNG MiIoBwaong.

3.16. 'Egoda kai £é§0da and TOkoug

Ta £€00da kal Ta €£0da and TOKOUC KATaXwPOoUvTal OTNV KATAoTAGN anoTEAEOUATWY XPriong o DEDOUAEUMEVN
Baon xpnolgonolwvTag Tn HWEBOdO TOU MPpAyuaTIKoU EMITOKIOU ) TO AVTIOTOIXO KUMAIVOPEVO €MITOKIO. H
MEBOOOC TOou npaydaTikoU eniTokiou eival PEBOdOC unoloyiogoU Tou avanOoBeOTOU KOOTOC €VOG
XPNHUATOOIKOVOUIKOU GTOIXEIOU 1 TNG UNOXPEWONG KAl TNG KATAVOUNG TV €000wV 1 Twv £E00wV anod TOKoug
ka®’ OAn Tnv nepiodo avagopdc. MpayuaTikd €MITOKIO €ival €keEivo TO onoio NPosfo®Aei akpiBwg TIG
EKTIHWHEVEC  MEAOVTIKEG NANPWMUEC 1N €IONpagelc ka®' oA Tnv  Npoodokwuevn OIdpKEId  TOU
XPNUATOOIKOVOUIKOU péoou. Ta £€0oda kal £€€0d0a and TOKOUG NePIAAUBAVOUV Ta TOKOWEPIOIa and Xpeodypaga
TOU €nevOUTIKOU XOaPTOQUAGKIOU Kal XapTOQUAGKIOU OUVaAAQYywV, TOUC TOKOUC Twv Oaveiwv Kal Twv
TOMOBETNOEWY, TOUC TOKOUC TWV NApAywywv NMou £Xouv Xpnaoihonoindei yia Tnv avrioTapion Twv daveiwv Kal
TNV anooBeon Noowv Unép r uno To apTio (premium/ discount) Twv XPEOYPAPWV.

'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 1} oudada and oposidry XPnHATOOIKOVOUIKA MEPIOUTIaKd

oTolxeia unoTiunBolv w¢ anoTéAeopa anopsiwong TnG agiac Toug, Ta £€0oda and TOKOUG avayvwpilovTal
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£pappolovTac To €NITOKIO MOU XPNOILOMOINBNKE yia TNV NPogEOPANCN TWV PEANOVTIKWV TAUEIOK®Y POWV Yid

TO OKOMO TNG METPNONG TNG {NMIAC anoyeinonc.

3.17. MpounBzieg kai ouvaPn €0oda
O1 npounBeiec kal Ta ouvagpr £€o0oda kataxwpoUvTal OTnV KATAoTaon danoTEAEOUATWV Xprionc kata Tn
OldpKeld TNG NePIOdOU OTNV OMoid NApAcYEdnKav Ol OXETIKEG ME AUTA UMNPECIEC €KTOG av anoTeAolv

OUCTATIKO OTOIXEIO TOU NpaypaTikoU €NITOKIou.

3.18. KaOapd anoTeAféouara XprnHATOOIKOVOHIK®OV NPAa&emv
Ta kaBapd anoTeAEOPATA XPNMATOOIKOVOMIKWV NPagewv nepliAappfavouv Ta kEPON kal TIG {nuieg nou
NpokUNTOUV ano €KMNOINOEIC Kal HETABOAEC aTnv UAoyN a&ia Twv NPOC EUNOPIa XPrHATOOIKOVOUIK®WV OTOIXEIWV

EVEPYNTIKOU KAl UMNOXPEWTEWV.

3.19. ‘Ecoda ano pepiopara
Ta €00da anod peEpIoYATA KATAXWPEOUVTAI OTO AOYydpIAOPO anoTEAEOMATWY KATA TNV NUEPOMNVIA nou

EYKPIVETQI TO PEPIONA.

3.20. ®dopoloyia ei0odnpaTog kai avaBaAAopevn popoAoyia
H emiBapuvon Tng xpnong HeE @OpPoUC €I00ONUATOC AMOTEAEITAI and TOUG TPEXOVTEC (POPOUC, TOUG

avaBaAAopEVoOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.

O @OpOC €100dNUATOC avayvwpileTal 0ToV AOyapiacuo TwV anoTEAEOPATWV TNG XProng, €KTOC ToUu (POPOU
EKEIVOU Mou agopd ouvalAayeC nou kaTaxwprnonkav ansuBeiac oTa idla KepAAaia, oTnv onoia NePINTWOn
KaTaxwpeital ansubeiag, kata avaloyo Tpono, arta idia kepaiaia. Ma Tnv eKTiuNon TNG £TNOIAC POPOAOYIKNAG
enBapuvong AapBaverar unown To cUVOAO TwV NPOCAPHOY®WV Mou npénel va dlevepyndolUv OTO AOYIOTIKO

ANOTEAECHA MPOKEIJEVOU VA NPOOdIOPIOTEI TO TEAIKO popoAoynTED €100dNKa.

O1 TPEXOVTEC (POPOI £I000NKUATOG NEPIANPBAVOUV TIC BpaxunpOBECUEG UNOXPEWOEIG I KAl anaiTAOEIC NPOG TIC
ONMOCIOVOUIKEC APXEC NMOU OXETI(OVTAl PE TOUC NANPWTEOUG (POPOUG ENi TOU (POPOAOYNTEOU EI00dNUATOC TNG

XProNG kai ol TUXOV NpdadeTol pOpoI €100ONATOC NOU APopoUV NPONYyoUHEVEG XPROEIC.

O TPEXOVTEG (POPOI ENIYETPOUVTAlI CUMPWVA HPE TOUC (POPOAOYIKOUC OUVTEAECGTEC KAl TOUC (POPOAOYIKOUG
VOHOUG nou epappolovtal oTic SIaxXEIPIOTIKEC XPNOEIC UE TIC Onoieg axeTiCovTal, Baci{opeva oTo POPOAoOYNTED

KEPOOC YIa TO £TOC,.

AvaBaA\opevol @opol ival ol pOpol 1 oI POPONOYIKEG EAAPPUVOEIC MOU OXETI(OVTal UE TA OIKOVOMIKG Bdpn N

OMEAN nou NpokUNTOUV aTNV XPRon alAa €xouv ndN KATaAoyloTei r} Ba kATaAoyIoTOUV ano TIC POPOAOYIKEC
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apxéc o dIa@OpeTIKEG ¥prosic. O avaBardpevoc @Opog €100dNKATOC NPoadiopileTal He TNV PEBOdO TNG
UMOXPEWONG MOU MPOKUNTEI dnd TIG NPOCWPIVEC dIAPOPEC METAEU TNG AOYIOTIKAG a&iac kal TNG QOPOAOYIKAG
Baonc Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOswV. AvapaAlopevoc pOpog €l00dnpaToc dev
AoyieTal eav NpokUNTEl ano TNV ApXIKn avayvwpion OTOIXEIOU evepynTikoU 1} nadnTikoUu o€ cuvaAAayn, €KTOC
EMIXEIPNUATIKAG OUVEVWONG, n onoia OTav €yive n ouvalhayr] Oev €nNnpEeace oUTE TO AOYIOTIKO OUTE TO

(popoioyikd kEPDOG 1| {nuia.

O1 avaBaMOpevec (QOPONOYIKEC anNaITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl WE BACNH TOUG (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAUEVETAI va EpapuooTolV OTnV Xprion Kata Tnv onoia Ba diakavovioTel n anaitnon n n
unoxpéwaon, AapBavovTac unoyn Toug (popoAoyIKoUC oUVTEAEDTEC (Kal (POPOAOYIKOUC VOHOUC) Nou £XouV TEDEI
oc 10U N OUCIAOTIKA I0XUOUV HEXPI TNV nuEpOMNnvia avagopdc. e nepinTwon aduvapiac oapoug
NpoadIopIoHoU TOU XPOVOU avaoTpoPrG TWV NPoowpIVAV dIaPopmV papHoleTal 0 (pOpPOAOYIKOG CUVTENEDTHG

rnou IoxUElI KaTa TNV ENOWPEVN TNG NUEPOUNviag avapopdag Xpnon.

O1 avaBaAAOPEeVEC (POPOAOYIKEC ANaITHOELIC avayvwpilovTal KaTd Tnv €kTaaon oTnv onoia 6a undp&el HEANOVTIKO
(popohoynTéo KEPDOC yia TNV XPNoidonoinon TnG npoowpIvng diagopdc nou Onuioupyel TNV avaBaiopevn

(OPOAOYIKN anaitnon.

O1 JIaQopEC POopPoAOYIKOU €AEyXOU a@OpoUv Oe NPOCOETOUC (POPOUG €I00DNKATOC KAl MPOCAUENOEIC Mou
katahoyilovTal ano TIC (POPOAOYIKEC APXEC AOYyw TOU ENAvanpocdIopioholU TOU (POPOAOYNTEOU EI00DNKATOG TNG

Tpanelag oTo NAQiolo TAKTIKOU 1) EKTAKTOU (POPOAOYIKOU EAEYXOU.

3.21. MEeTOXIKO KEPAAQIo
(a) 'E€oda au&nong kepalaiou
Ta aueoa €€0da OXETIKA YE TNV £KOOON VEWV PETOXWV £M@avifovral kaBapd and (popouc Kai €IoNPAgEIC Kal

a@aIpeTIKA TV 1DV KEPAAQiwv.

(B) Mepioparta peroxav
Ta pepiopata PETOXOV avayvwpifovTal G Unoxpéwaon oTn Xpron Nou eykpivovTal and Toug HETOXOUG TNG

Tpanelac,.

3.22. XpnHATOOIKOVOHIKEG NANPOPOPIEG ava ToPEa dpaoTnPIOTNTAG

Topéac Bewpeital pia Exwploty povada Tng Tpanelac nou OpacTNPIONOIEiTAl TNV NAPOXN UMNPECIMV
(enIXEIpNOIGKOC TOPEAG) 1 MOU MNPOC(REPEI UNNPECIEC PECA O €va OIKOVOMUIKO NeEPIBAMOV (YEWYPAPIKOC
TOMEAG) Nou UNOKEITAl o€ KIVOUVOUC kal anodOoeIG Mou SIapEPOUV ano avTioToIXoUG KIVOUVOUG Kal anodOaeiC
aMwv Topéwv. H Tpanela dpacTnpionolsital Kupiwg oTnv EAAGda. To dikTud Tng apibuci 4 kataoTnuara. Ta

£000a Tng nNpoépyovTal anod dpacTnpioTNTEG oTnv EAAGDa.
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4. ZInHavTiKEG AOYIOTIKEG EKTIHNOEIC KAl NAPAdOXEG OTNV EPAPHOYI TOV AOYIOTIKOV APXWOV

KaTtd Tnv epappoyn Twv AoyioTIKov apxwv TnG Tpanelag, n Aioiknon npoBaivel o€ eKTIUACEIC KAl NAPAdoXEC
nou ennpealouv Ta Nood TwV CTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWV NoU napouaialovtal OTIG OIKOVOUIKEG
kataoTtdaoelg. O1 ekTIUNOEIC Kal of Napadoxec a&ioAoyouvTal dlIapkwE Kal Bacilovral o 10TOpIKA OTOIXEId Kal
AaA\oUG NapayovTeC, CUUNEPIAGUBAVOUEVWY TWV EKTIMNOEWY YIa PHEANOVTIKG YeYovOTa, Ol OMoieC, KATW ano TIC
napolosg ouvenkec. O eKTIUNOEIC AUTEC €€’ oplopoU onavia TauTi(ovTal YE Ta NPAyUaTika anoTeAéopaTa Ta
onoia npokUnTouv. O EKTIUNCEIC KAl NAPAdoXEG NMouU EVEXOUV ONMAVTIKO KivOUVO va NMPOKAAECOUV OUCIMOEIC
NPOCAPHOYEC OTIC AOYIOTIKEC afiEC TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWYV OTNV EMNOHEVN

OIKOVOMIKN NePiodo €XOUV wG €ENC:

A. MMpoBAweIc yia nioT@TIKOUG KIVOUVOUG

H Tpanela og kGBe nuepopnvia oUVTAENG TWV OIKOVOUIKOV KATAOTACEWV €EETATEI Qv UNAPXOUV AVTIKEIPEVIKEG
evOei€eic OTI Yia anaiTnon ) oydda anaiTnoswy £XEl UNOOTEI anopeiwon agiac. Eav undpyouv TETOIEC EVOEIEEIC,
unoAoyileTal To AvakTnoIJo Nooo TNG anaiTnong f TNG oyddag anarrnoswy Kalr oxnuaTideTar npoBAswn yia

anopeinon TNG a&iag Twv anairnoswy.

Ia TIC anaITioelg nou &eTalovTal o€ PEMOVWHEVN BAon n NpOBAswn anopeiwong BacileTal oTnv eKTiNon TNG
Aloiknong yia Tnv napouoa aia Twv TAPIaK®V powv NMou NPoBAENETAl va €I0peUCOUV anod TNV eEunnpeTnon
Tou daveiou anod Tov OQEIAETN Kal and TNV PEUCTONOINCN TUXOV KAAUPKATWY. YrnohoyilovTag auTeC TIC poEC, N
Aloiknon KAvel EKTIMACEIC yid TNV OIKOVOMIKI KATAOTAON TOU avTiIoUPBAANOpevou, Tnv meavoTnta

dlakavoviopou kal Tnv kaBapr| afia Tuxov eEaoPalicewV Kal EyyUroEwy.

Avagopikd Pe Ta Odveld nou eAEyxovTal o€ OUANOYIKF BAcn, n anaitouyevn npoBAewn eEaptdtar ano
EKTIMNOEIG avapopIKa PE TOV MIOTWTIKO KivOuvo kaBe opddag daveiwv, Toug OIKOVOMIKOUG MApAayovTeg TNG
ayopdacg, Toug evdoyeveic KivOoUvoug Tou xaptopuAakiou. O1 anarroUpevol napduerpol kabopilovral pe Baon

IOTOPIKA OEGOMEVA Kal TIG UPICTAPEVEG OIKOVOUIKEG CUVONKEG.

O! ekTIUAOEIC, oI Napadoxec kai n pebBodoAoyia nou Xpnoiponolsital enavefetalovral NePIodIkA, WOTE va
MEIMVOUV 0noIEadnnoTE JIAPOPEC PETAEU TwWV EKTIUNOEWV yia {NMIEC KAl TWV MNPAyMATIK®V {NUIOv ano Tnv

aduvayia sionpa&ng Twv anaiTnoswy.

B. Avakrtnoiuornra avaBalAousvwv popoAoyik@v anarrijoewv

H Tpanela avayvwpilel avaBal\OPeveC (POPOANOYIKEG anaitioel oTo Pabud nou ekTiparar n Unapén
MEAOVTIKDV (popoAoynTEWV KePOWV IKAVAV VA CUUYWNPICOUV TIC UPIOTAUEVEG (POPOAOYIKEG (NMIEC Kal TIG
EKMINTOMEVEG (POPOAOYIKA MNPOCWPIVEG Olaopes. H  ekTiynon &yive PBACEl TOu  EMIKAIPOMOINUEVOU

ENIXEIPNUATIKOU oxediou TnG Tpdnelag To onoio nNpoPAEnel, Népav TwWV XPNUATIOTNPIAKWY KAl ENEVOUTIKWY
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gpyaciov kal Tn duvatdtnTa TNG Tpdnelac yia ouvTneNTIKN Kal €MIAEKTIKA €NEKTACN TOU XAPTOPUAAKIOU

XOPNYNOEWV TNC OTNV ENIXEIPNUATIKA nioTn.

I. Ekripnon ¢ «guloync aéiac» Twv ensvOUCEWVY O€ akivnTa

H nAfov kaTaAMnAn £vOeiEn TnG «elAoynG a&iac» sival ol TPEXOUTEC agiec nou 10XUoUV O [ia Evepyr| ayopd yia
ouvagn HoBwTApia aA\a kal Aoind cupBoAaia. Eav dev €ival EQIKTA N AVEUPEDN TETOIWV MANPOPOPILV N
Tpanela npoadiopilel TNV afia péoa and €va sUPoC AOYIKWV EKTIMNOEWY TWV «EUAOYWV a&iwv» Bacilopevn Kkal
0€ MENETEG aveEapTnTwV eEWTEPIKWV ekTIMNTWV. H Tpanela xpnoigornolei napadoxec, ol onoieg Katd Kupio
Aoyo Baocifovral OTIC OUVONKEC TnNG ayopdC Mou €MiKpaTtouv, KATA TNV nUEpodnvia KkatapTiong Tou
IcoAoyiopoU.

O1 KUpIEG NapadoxEC Nou BEPENIWVOUV TIG EKTIMNOEIG TNG Aloiknong yia Tov NPoodIiopiopo TG «eUAoyNnG agiac»
gival auTtég nou oxeTiovTal PE: TNV €ionpa&n CUMBATIK®V EVOIKIWV, NPOCOOKWHEVA HMEAOVTIKA EvoiKia OTnV
ayopd, KeveéG nePiodol, UMOXPEWOEIC OUVTNPNONG, KABWC kal KAaTAANAG npoeo®AnTika enitokia. AUTEC ol
EKTIUNCEIG OUYKPIVOVTAl CUCTNUATIKA WE NPayuaTtikd OToIXEia anod Tnv ayopd, HE NpayuaTonoindesiosg

ouvalayeg Tng ETaipeiag kal e ekeiveg nou avakoivwvovTal and Tnv ayopd.

A. Anougiawon 1010XpnoiIHONoIOULEV®V AKIVIIT®V

H Aioiknon ekTipunog, BAosl Tou enikaiponoinKevou enixelpnuatikol oxediou Tng Tpanelag To onoio é\afe
unown Tou, META&U AN\wv, kal TNV NWANCN Tou OUuvOAOU OXeDOV TOU ENIXEIPNUATIKOU XAPTOPUAAKIOU
xopnynoswv Tng Tpdnelag, nw¢ n AoyioTikn afia Twv 1310XpNOIKMONOIOUPEVWY AKIVATWV Tng Ogv rTav
avakTACIPN. TNV NPOKEIYEVN NEPINTWON WG AVAKTNOIKN TIMR opioTnKe n €UAoyn aia peiwpévn YE To KOOTOG

01GBgong 1 eknoinang, agoU ATav YnAoTepn ano Tnv a&iag xprong Touc.

5. Aiaxeipion XpnHaTooikovopHik®v Kivauvemv

'Onw¢ KABe AANOG  XpPNUATOOIKOVOUIKOG opyaviopog, n Tpanela ekTiBeTal o€ KIVOUVOUC.  AuTOi
napakoAouBolvTal ouvexwe Me OIAPOPOUC TPOMOUG WOTE va ano@eUYETAl N OUCCWPEUCN UNEPUETPWV
KIvOUvVwv. H ¢uon Twv KIvOUVWV auTwv kabwg kal ol Tponol Siaxeipiong Touc eneEnyouvTal Mo KATW.
EmnAéov napatiBeTal oIKovopIKh MANPOPOPNCN yia TNV MeEPIypagn Tng €kTaong kai Tng @uUONG Twv
XPNHUATOOIKOVOUIK®WV KIVOUVWV Nou avTIeET®nilel n Tpdnela Pe avTioTolXn OUYKPITIKA NANpo@opnan yia Tnv

nponyoupevn xprion.

5.1. MoTwTikOG Kiviuvog

MOTWTIKOG KiVOUVOC €ival 0 KivOUVOC OIKOVOUIKNG {nuiag Adoyw evdexopevng aduvapiac r anpobupiac Tou
avTIoUPBAAOPEVOU va eKNANPWOE! TIG CUUPBATIKEC TOU UNOXPEWOEIG HE OUVENEIQ TNV ANWAEID KEPAATIWV Kal
kEpdoug. H diaxeipion Tou MIOTWTIKOU KIVOUVOU EMIKEVTPAVETAI OTn OIACPANION [IaG NeIBapXnUeEvNg
KouAtoUpag, dlagpdaveliag kal AeAoyiopévng avaAnyng KivOUvwv, Baciopévny O avayvwpiopEveg OleBVeig

NPAKTIKEG,
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Aiayxeipion MoTwTIKOU KivdUvou

O1 peBodoAoyiec diaxeipiong MIOTWTIKOU KIvOUvou npooapuolovTal WOTE va avrtavakAouv To eKAOTOTE
OIKOVOMIKO nepIBaAriov. Or diapopes PEBodOI Nou XpnaoihonolouvTadl avaBewpouvTal £TNCIWG ) ONoTEDNNOTE
KpIBei anapaitnTo Kal npoaapuolovral avaloya Pe Tn oTpaTtnyikn TnG Tpanelag kai Je Toug BpaxunpdBeapouc

Kal gakponpoBeopouc oToxoug TN Tpanelac.

O1 J1Gpopeg avalUoEeIC TOPEWY KAl UMOTOMEWY TNG OIKOVOMIAc, O ouVOUAOHO HE OIKOVOMIKEG MPOBAEYEIC,

NapEXoUV TIC KATEUBUVTAPIEG YPAUMEC YIa TOV MPOCdIOPICHO TNC MIOTWTIKAG NONITIKAC.

‘ExovTac ¢ yvwpova Tnv  gAaxioTonoinon  Tou MIOTWTIKOU  KivOUvou, €&xouv  kaBopioTei  Opia
avTioupBaMopévwy, Aaupavovrtag napdAnAa unown TNV MIOTOANATIKN IKAvVOTNTA TOU MIOTOUXOU, TIG
NPOCPEPONEVEC EEACPANITEIC KAl EYYUNOEIG NMOU WEIWVOUV TNV £kBean Tng Tpanelag oTov MICTWTIKO KivOUuvo,
To €ido¢ kal Tn OIApKeId TNG MIOTWTIKAG OlEUkOAuvonG. ‘Ocov agopd Tnv avaiucn TG MIOTOANMTIKNG
IKavoTNTag KAbe nioToUuxou, QuTr NpayuaTonolsital AauBavovTrac undoywn Tov Kivduvo TnG XwWeag arAa kai Tov

TOMEA TNG OIKOVOMIag aTov onoio dpacTnpIonolEiTal, KaBwE kal NoIoTIKA Kal MOCOTIKA TOU XapaKTNPIOTIKA.

MapahAnAa, £xouv BeonioTel OpIa EYKPICEWV NIOTWTIKOV JIEUKOAUVOEWY Kal £X0UV dlaXwpIoTEl KabBnkovTa aTn
Oladikaoia davelodoTNong yia dIao@ANIon TNG AVTIKEIMEVIKOTNTAC, aveEapTnoiac Kal EAEYXOU TwV VEWV Kal

UQIOTAUEVWY DAVEIODOTHOEWV.

Kata Tnv eykpiTikf dladikacia, €EeTaleTal 0 OUVOAIKOG MIOTWTIKOC KivOUVOC Yia KABe avTIoUPBAAOUEVO n
opada avTioupBarlopévwy ol onoiol oxeTiovTal JETAEU Toug kal cuvadpoilovTal Ta MOTWTIKG Opia Nou £X0UV

EYKPIOEi anod JIAPOPETIKEG ETAIPEIEG TOU OMIAOU.

H napakoAouBnon TnG MOTOANNTIKAG IKAVOTNTAC TWV aVTIGUKBAANOUEVWY KAl TWV NIOTWTIKWY AVOIYHATWV, O
ouvdUAOWO ME Ta avTIOTOIXA EYKEKPIYEVA Opla, YivETal O OUCTNUATIKR Bacon. MapdAnAa, onoiadrnoTe
OUYKEVTPWON avaAUETal Kal napakoAouBeital oc ouvexn PAcn, ME OTOXO TOV MEPIOPIOPO EVOEXOHEVWV
MEYAAWV avoIYMATWV Kal ENIKIVOUVWY CUYKEVTPWOEWY, oUTWE WOTE AUTA va ouvadouv WE Ta ekAOTOTE Opia
TNG NIOTWTIKAG MOAITIKAG. ZUYKEVTPWON MIOTWTIKOU KIVOUVOU udnopei va dnuioupyndei oc eninedo TopEa
olkovopiac, avTioudBal\opevo 1 oudda avTioupBalopévwy, Xwpa, VORIoUa Kal €idoc eEaopaiionc. EidIka yia
Toug IDIWTEC, N OUCTNUATIKI NApAakoAoudnon TNG MIGTOANMTIKAG CUMNEPIPOPAC TWV AVTIOUUBAAOUEVWV
yiveTal pe Tn BonBeia eEeidikeupévwy avalloswv. EvOeikTikG avagépovTtal ol avaAuoelg ecodeiac (vintage

analysis) kai ol avaAUoEeIg Twv NocooTwV PeTakUAnong (flow rate analysis).

H eEioopponnan Tng oxeong KEPSOUG-KIVOUVOU eival {wTIKAG onuaociac yia Tn ouvexi{oyevn kepdopopia TG
Tpanelac. H oxéon autrhy avaAUetal oe eninedo NeAATN kal NPoiOVTOC WECW OCUCTHHUATOC EMIPETPNONG
enikepdOTNTAG kai kaBopiopoU TIHOAOYNONG, TO OMoio avanTuxbnke He okond va ouvdudlel Tov

avalaupavopevo Kivduvo e TNV avapevouevn kepdogopia.
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MapaAnAa, oTa nAaiola TN NOAITIKAG diaxeipiong mMoTwTIKOU KivoUvou, agloloyeital n enidpaon nou Ba €xouv
akpaia aAAd ePIKTG osvdapia otnv noldoTnTa Tou davelodoTikoU XapTopuAakiou kal ota diabéoipa KepaAaia

MEOW TNG OIEVEPYEIAG NPOCOMOIWCEWY KATAOTACEWY Kpiong (stress testing).

ZUOTAHATA E0WTEPIKAG S1aBadpiong
O1 péBodol agiohoynong TNG NIOTOANNTIKAG I1kavoTnTag Odlagoponoliolvral avaloya HE TO €ido¢ Tou
avTIoUPPBAAAOPEVOU OTIC AKOAOUBEC KATNYOPIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd kal dlakpdTnon opoAdYwv),

XPNUATOMIOTWTIKA I0pUMATA, HEYAAEG KAl HIKPOWEDAIEC EMIXEIPAOEIC KAl PUOIKA Npoowna.

'Ocov agopd TNV a&ioAdynon KUBEpVACEWV Kal XpPNHATOMIOTWTIKWY IDPUPAT®WY, QUTH avaAUETal OTn OUVEXEIQ,

KaTw anod Toug unoTitAoug «Kivouvog avTioupBarlopévwy Tpanelwv» kal «Kivduvog Xwpac».

Ta @uoika npoowna aglohoyoluvTal Bacel dUO dIAPOPETIKWV CUCTNUATWV ECWTEPIKNG d1aBadbuionc. To NpwTo
oUoTtnua (behavioural credit scoring) apopd UPIOTAPEVOUC NEAATEC Kal oTNPICETAl OTO IOTOPIKO ANONANPWHAG
TOU MEAATN Kkal TNV €V YEVEI OUVEPYAoia Tou Pe Tnv Tpdnela, evw To OeuTepo ouoTnua (application credit
scoring), oTnpiletal TOoo og dnUoypaPIKoUG NApAYOVTEC 000 Kal OE AVTIKEIPEVIKA OIKOVOUIKG aToixeia (m.X.

€1000nua, nepiouciakda oToixeia).

Ma Tnv a&loAoynon Twv PEYAAwV Kal JIKPOPECAiwV ENIXEIPNOswY Xpnoidonoleital £va diodidotaTto oUoTnua
Ta&ivounong Tou kivduvou. H npwTn didotacn agopd Tnv Tagivounaon Tng MIGTOANNTIKAG IKavoTNTAg Tou
nioTouxou os déka Babuideg Ye BACN MOIOTIKA KAl NOCOTIKA KpITNpId, KaBopilovrag Tnv miavoTnTa aféTnong
TWV UNOXPEWOEWY Tou. H BapUTnTa Twv ENIYEPOUC KPITNPIWV NOIKIAE avaloya Je Ta T GUOn Kal To JEyeBoc

Twv OpacTNPIOTATWV TOU MIGTOUXOU.

Qc OelTepn diaoTaon agioAoynong Tou KivOUVou TnG ouvaAAayng XpnoihonolsiTal To aveEapTnTo oUoTnua
a&loAdynong noloTNTAac kai endpkelac Eao@aliocwv, kabopidovrag Tnv avapevopevn {Nuid O NePINTWOn

abétnong oe pia dekaBdabuia kAigaka.

O BaBudc MOTOANNTIKAG IKAVOTNTAG TOU MEAATN XPNOILOMOIEITAl O oUVOUAONO HE ToV BaBuo TNG eNAPKEIAC
Twv eEaopalicewv (OnAadry Tov ave€ao@dalioTo kivduvo) kaTtda Tn diadikaoia EyKpIonNG NIOTWTIKMV
OleUKOAUVOEWY Kal Tov KaBopIoPO TWV avTioTolXwv opiwv. EIdIKOTEPA, N KATAVOUN Tou Baduou MIOTOANNTIKAG
IKavOTNTAG TOU ENIXEIPNHATIKOU XAPTOPUAAKIOU NapakoAouBeiTal CUCTNHATIKA YIa TOV ECWTEPIKO UMOAOYIOHO
noavoTnTwv aB&éTnong unoxpéwong aAd kal yia Tnv éykaipn Oidyvworn OUCHEV®V HETATOMNIOEWY OTIG
dlIapopec PBabuidec TNG noldTNTAg/KIvOUVOU TOU XAPTOMUAGKIOU, WE OKONd TNV avantuén Katarniwv

oTPATNYIKWV MPOC avTIOTABUIoN Twv avaAduBavopevwy KIvOUVV.,
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MoTwTikn diIaBadpion daveiwv kal NPOoKATABOA®MV OE NEAATEG

O nio kaTw nivakag napoucialel Ta NocooTd Twv daveiwv Kal anarmnoswv katda NEAATWV Kabwg Kal Twv

NpoBAEWEWY yia anoyeinon yia kabe katnyopia eCwTEPIKNG NICTWTIKAG diaBaduiong Tng Tpanelac.

31n AskeppBpiou 2014

31n Askepppiou 2013

Adaveia kai MpoBAsyn yia
npokaTaBoAég anopeinon
o€ nehateg % daveinv %

Aaveia kai MpoBAeywn yia
npokataBoAéG  anopciwon
o€ neharteg % daveiov %

KaTtnyopia diaBaduionc:

XapnAdg kivduvog 67,35% 0,00% 52,92% 0,00%
ME00C KIVBUVOC 0,00% 0,00% 0,00% 0,00%
Y ynAOC KivBUVOC 32,65% 30,07% 47,08% 73,56%
Z0volo 100,00% 9,82% 100,00% 34,63%

MéyioTn €k0eon o€ MIOTWTIKO Kivduvo npiv and doBcioeg eEaoPaliosic kai AAAEC NMICTWTIKEG

avapBaduioeig

O mo kdtw nivakag napouoialel Tn MEYIOTN €kBeon O MOTWTIKO KivOuvo mnou npokUNTel ano

XPNHATOOIKOVOUIKA péoa Mou napouadialovral oTnv KAaTtaoTaon OIKOVOMIKNAG B£ong, Xwpic va AapBavovral

unown ol eEaoPaNoEIC 1} AAEC MIOTWTIKEG avaBabpioeig nou £xouv AngOei. MNa Ta XpnUATOOIKOVOUIKA OToIXEIa

nou napoucialovral oTnV KATtaoTaon OIKOVOUIKAG B€onc, n €kBeon O MIOTWTIKO Kivduvo IooUTal PE TN

A\oyIoTIKr) Toug agia.

lTood oe Eupw 000

MéyioTn ‘ExBeon

2014 2013
'EKOEOT OE NIOCTWTIKO KivOuvo ano oTolXEia Tou I00AoyIoHOU:
Anamnoeig KaTd NoTWTKWY BPUUATWV 22.475 14.326
Mapaywya XpnHaTooKOVOUIKA HECA — anamnoeig 137 94
Anarmoeig katd M.I. and nwANon NEPIOUCIAKWY OTOXEIWV KAl UMOXPEDCEWV 58.083 58.083
Adaveia kai npokataBoAég o€ NeEAATeG (HETA and NnpoBAEYEIG)
Adveia o€ PIOTEG 12.222 12.331
AdQvela O€ O€ ENIXEIPNOEIG:
MeyaAeg eNIXEIPNOEIG KAl Opyavioloi 4.963 6.706
MIKpOUEDQIEC ENYXEIPNOEIG 0 0
Aoind oToixeia evepynTikoU 24.972 23.911
ZUvoAo ZToixeiwv IcoAoyiopoU 122.852 115.451
'EKOECT OE NIOCTWTIKO KivOuVvo ano OTOoIXEia EKTOG I00AOYIOHOU:
EyYUNTKEG ENIOTONEG 1.523 1.523
ZUvolo 124.375 116.974
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Adveia kal anaITnoeig

O nio kaTw nivakag napoucialel Tnv nNoidTNTa Twv daveiwv kal anarrnoswy Tng Tpanelac.

lMooa o€ Eupw '000 31n Askepppiou 2014 31n AekepBpiou 2013

Adaveia kai ANaiTnosig kKara Adveia kal  ANATnoEIg KAaTa

npokataBoA£g o NICTOTIKOV NPOKAaTaBoAéG  MIOTWTIKAOV

neAareg 1I3pUNGTOV oc neAaTEg 1I3pUHATOV
Mn kaBuoTepnuéva f anopewyéva (a) 12.835 22.475 12.337 14.326
>e kaBuoTépnon ala un anopeiwyéva (B) 3.803 0 3.075 0
Anopeiwpeva (y) 2.419 0 13.709 0
Adaveia npo npoBAEYPemv 19.056 22.475 29.121 14.326
MpoBAeyn yia anopeinon (1.871) 0 (10.084) 0
Adaveia JeTa ano npoBAEYEIg 17.185 22.475 19.037 14.326

(a) Adveia ka1 anaITHOEIG XWPic kKaBuoTEPNON Kal anopeinon
O nio kaTw nivakag napouoiadel Ta davela Tng Tpdnelag nou dev NTAV O£ KABUGTEPNON N} O ANOMEIwaN, Yia

KABe kaTnyopia ECWTEPIKNAG MNIOTWTIKNAG d1aBabuiongc.

Adaveia kal npokaTaBoAEG o€ NEAATEG Anarrnoeig
ISIOTEG ENIXEIPFOEIC Z0volo kata
. . MeyaAeg enixeiprioei  Mikpopeoaie noTwTIKOV
looa o< Eupw '000 a\:«" :pvalzlozr:)i S sml))(an:ﬁoanqq 1I3pUHATOV
2014
KaTtnyopia nioTwrikng SiaBabuiong:
XapnAog kivduvog 12.485 349 0 12.835 22.475
Méoog Kivduvog 0 0 0 0 0
Y ynAO¢g Kivduvog 0 0 0 0 0
ZUvoAo 12.485 349 0 12.835 22.475
2013
KaTtnyopia nioTwrikng SiaBabuiong:
XapnAog kivduvog 12.337 0 0 12.337 14.326
Méoog Kivduvog 0 0 0 0 0
Y @nAog Kivduvog 0 0 0 0 0
JUuvoAo 12.337 0 0 12.337 14.326

(B) Adveia ka1 anaiTHOEIG O KABUOTEPNON AAAA XwpPiG anopeinwon
O nio kaTw nivakag napoucialel avaAuan TN XPOVIKNG KaBuoTEpnong Twv daveiwv Nou NTav o€ kabuaTépnon
aM\d XwpiC anoyeinon KaTd Tnv nUepounvia avagopdc KaTd katnyopia kabwg €niong Kal TNV eKTIMNMEVN

guAoyn agia Twv eEaopalioswv nou €xouv Angoei.
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Enixe1pAoeIg
, MeyadAe . .
lTood o€ Eupw ‘000 Toiwre £I1I)(£vl pf]oqalq MIKpOllE'OCIISC Zovoho
. EMYEIPACEIG
Kal 0pyavioHoi

2014

KaBuoTépnon pexp 30 NuEPES 0 3.803 0 3.803
KaBuoTépnon anod 31 pExpl 60 NUEPEG 0 0 0 0
KaBuoTépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon ave Tov 180 nuepwv 0 0 0 0
ZUvoAo 0 3.803 0 3.803
EUAoyn agia eEacpalicewv 0 0 0 0
2013

KaBuoTépnon péxpl 30 NUEPES 0 3.075 0 3.075
KaBuoTtépnon and 31 pexpl 60 nUEPEG 0 0 0 0
KaBuoTtépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon avw Tov 180 nuepwv 0 0 0 0
ZUvoAo 0 3.075 0 3.075
EUAoyn a€ia eEao@alioswyv 0 0 0 0

(Y) Adveia ka1 anaiTioEI§ Nou £XoUV UNOOTEI anopegimon agiag

O mio kaTw nivakag napouoidalel Ta dAveld MOU €XOUV UMOOTel anopeiwon agiag, onou n a&ioAoynon yia
anopeiwaon &yive og aTopikn Bdaaon, kKabwg kai n ekTIMNKEVN eUAoyn agia Twv eEaopalicewv nou £xouv Angoei,
yia kGBe kaTtnyopia. Ta ddavela nou nepIAapBAvovTal G AuTo TOV Mivaka napouacialouv kabuaTeproeig NEpav

Twv 90 NUEP®V Kal Ta&ivopoUvTal WG KN EunnpeToUyeva.

EmiXe1pnoeig
. MeydaAeg . .
, . 15 A ZUOvoA
lTooa o€ Eupw 000 1TES EMIXEIPNOEIG Kal l\:'r:p:rs?::q uvoho
opyavioHoi XEIPNOEIS

2014

Adveia nou npoadiopilovTal O€ ATOUIKA BACN WG ANOMEWHEVA 0 2.419 0 2.419
EUMoyn afia eEaopaNioewv 0 370 0 370
2013

Adveia nou npoodiopilovTal 0€ ATOUIK BACN WG ANOMEHEVA 7.703 6.007 0 13.709
EUMoyn a&ia eEaopaNiocwv 0 669 0 669

Kivduvog avTiIoUPBAaAAOHEVOV TPpanel®V
H Tpanela diaTpéxel Tov KivOuvo TnG anwAelac KepaAaiwv €&aitiag Tng méavhg pn €ykaipng anonAnpwng
NpPOC AUTOV TWV UPICTAUEVWV Kal EVOEXOUEVWV UMOXPEWCEWY TWV avTICUPBaAOuevwv Tpanelwyv. Alauéoou
TwV KaBnuepIvwv TNG epyaciwv, n Tpanela ouvaldooetal pe AANec TpaneleC kal XpnMATOdOTIKOUC
opyaviopoUc. AleEayovTag auTeg TIG cuvalhayec n Tpdnela diaTpéxel Tov kKivOuvo va anoAegel kepahaia Adyw
NG MBavng pn €ykaipng anonAnpwung npog Tnv Tpdnela TwvV UPICTAPEVWY Kal EVOEXOUEVWV UNOXPEWTEWV
TV avTIoUUBAAAOpEVWY Tpanelov.
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Ta opia avTioupyBalopevav Tpanelwv avravakAoUuv To €ninedo Tou KivOUVOU Mou €ival anodekTog Kal
WETENEITA KATaAvEPovTal OTIC OIAPOPEC YNNPeoieG =évou ZuvaAlhaypaTtoc kal AlgBeoipjwv 1 kal o€ AAAeC
UNNpPECIEC Nou UNdpyel auTtog o KivOuvog avaloya HE TIG avaykeg Kal Tov Oyko £pyaciwv TnG kKabe unnpeaoiac,
J€ YEVIKEC YPAMUEC Ta MEYIOTA Opla kaBopidovral and PovTeAa afloAdynong Tpanelwv kabwg kal anod TIC

00nyieg TWV ENONTIKWV APXMV.

H anoTipnon Twv KIVOUVWV TwV avTIOUPBAAOPEVWV YiveTal JE TN XPRon evoc £1dikoU PoVTEAOU a&loAoynong
Tpanelwv kal AGMNwv xpnuaTtodoTikwv opyaviodwv  (Scoring Model). To povrého a&lohoyei  kaBe
avTICUUBAMOPEVO avaloya HE TA OIKOVOMIKA MOCOTIKA GAAG KAl T [N OIKOVOMIKA MOIOTIKA TOU KPITNpPId.
'Ooov agopd Ta NocoTIKA KpITHpIa (KEpaAalouxikr endpkeld, kepdogopia, peuaToTnTa, KAM) o TPAneleC Kai
XPNHATOOIKOVOUIKOI  Opyaviodoi aglohoyoUvTal pe Bdaon Oiagopouc apiBuodeikTeg. Ta NOIOTIKA KPIThpIa
(nponyouUpevn Kahn ouvepyacia, a&ioAoynon dloiknong, kAn) napexovrar cUPPWVA HE TNV Kpion Tou

AeiIroupyoU dlaxeipiong KIVOUVV.

To Opio nou diveral os kABs avTiouuyBaropevo XwpileTal o€ uNo-0piad KAAUMNTOVTAG TIC TOMOBETAOEIG, TIC
enevdUoEIG, TNV ayopd &Evou cuvaAAaypaTog 6nwe niong kal kabnuepivo oplo ekkabapiong. O1 NPayuUaTIKES

BEoEIC EAEyXOVTAI EVAVTI TwV 0PIV KABNUEPIVA Kal O NpaypaTikd Xpovo.

Kiv3uvog xopag
H Tpanela diatpéxel Tov KivOuvo va anoAécel kepdahaia €aitiac Twv mOavwv MOMTIKWY, OIKOVOUIKWOV Kdl
AMwV yeyovOTWV O IO OUYKEKPIYEVN Xwpa Onou Ta Kepdahaia r peucTd Oiaboipya Tng Tpanelag €xouv

TonoBeTNOEi 1 €nevduBEi e DIAPOPEC TOMIKEC TPANETEC Kal XPNHATOOIKOVOUIKOUC 0pyaviopouc.

'OAec o1 xwpeg aflooyouvTal avaloya PE To PEYEBOG, TA OIKOVOMIKA dedoPEVA Kal MPOOMTIKEG TNG XWPAG Kal
Tov BaBud moToAnnTIKAC IKavOTNTAg and Toug dlebveic opyaviopoug aglohoynong (Moody’s, Standard &
Poor’s). O1 npayhaTikéG BE0EIC ava Xwpa eAEyXovTal EvavTl TWV opiwv Toug kabnuepivd. H avabewpnon Twv
opiwv YiveTal TOUAAXIOTOV WId QOPA TO XPOVO HE TIG XWPEC MOU £XOUV MIKPOTEPO HEYEBOG Kal XapnAOTEPO
OEiKTn QEPEYYUOTNTAC VA UMOKEIVTAlI OE PEYAAUTEPN Kal oUXVOTEPN avaiuon kal a&loAoynon, Onou Kpivetal

oKOnipo.

5.2. Kivduvog Ayopag

Qc kivduvog ayopdg opileTal n niBavoTnTa npayyaronoinong {nuiac ota d1agopa XapToPUAAKIa GUVaiaywv
AOY® avTiBeTnNG Kivnong Twv TIM®OV TV MPOIOVTWV nou cupnepiAauBavovtal ota v Adyw XapTopuAAkia.
TEToIa XapTOPUAAKIA, £ival Ta XAPTOPUAAKIA TWV PETOXWV Kal XPNUATIOTNPIAKWY JEIKTWV, TWV ENITOKIWV, TWV

EMNOPEUNATOV, TWV VOUIGUATWV KA.
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H Tpanela dpacTnpIONOIEiTAl KUPIWG, OTO XWPO TWV XPNHATIOTNPIAKWV CUVAAAAY®V KAl w¢ €K TOUTOU, TO
Baoikd XapTOPUAAKIO TNG, MOU EVEXEI KivOUVO ayopdc, €ival auTto TwV PETOXWV KAl NApaywywv ni JETOXWV
kai deiktowv (Equities/Equity and Index Derivatives Book) gionypévwy, kupiwg, aTto EAANVIKO XpnuaTioTrpio.

H Emimponn Kivduvou Ayopag Opihou (EKAOQ), eykpivel Tig diadikaoieg diaxeipiong Tou KivdUvou ayopdc kai
£xel KaBopioel Ta OXETIKG OpIa avaAnync Tou gv AOyw KIvOUvou avd npoidv Kal XapTopuAdakio. Ta v AOyw
Opia napakoAouBoUvTal kal eAéyxovTal OUCTNUATIKA KAl avaBewpouvTal TOUAdXIoTov pia @opd TO XPOvo,
peTaBaAhovral dg, av anaiteital, avahoya Pe TN oTpaTnyikn TnG Tpdnelag Kal TIG EMIKPATOUCEC OUVONKEG
ayopdac.

H EKAO £xel eniong Tnv €uBUvn TNG £YKPIONG TWV OXETIKWV OPiwV yia ToV KivOuvo avTiIGUKBAANOWEVOU, EKDOTN
Kal Xwpag PETA ano npotacn Tng povadag Aiaxeipiong Kivduvou Ayopdac (AKA) Baciopévn O EOWTEPIKEC 1/

Kal EEMTEPIKEG OIKOVOUIKEG avaAUOEIG.

H pérpnon, o €\eyxoc kai n napakoAoudbnon Tou KivOUvou Ayopdcg £xel avaTteBei otn pgovada AKA Tng Adikng
Tpanelacg unokataoTnua EAAGdog, n onoia, og nueproia Baon, NpayUaTonolsi YETPNOEIC yia TNV EKTIKNCN TWV

ev Aoyw KivOUvVwV yia OAa Ta eni EPOUG XapTopUAAKIa.

O1 PeTPROEIC TOu KIVOUVOU ayopdc ekTeAoUvTal He dIapopeC HEBODOAOYIEG Kal TEXVIKEC HETPNONG T, ONWC £ival
n pETpnon TnG «A&iac oe Kivduvo» (Value At Risk - VaR). H pérpnon Tng Agiag os Kivduvo npoadiopilel Tn
MEyIOTN OUVNTIKA {NUIA EVOG XAPTOMUAGKIOU yia XPOVIKO opilovTa MIaC NUEPAC HE €ninedo €UMITTOOUVNG
(Confidence Level) 99% pe Tn péBodo diakUpavong ouvdlakupavong (variance-covariance..Ol PETPROEIC
KaAUNTouv OAa Ta EUNOPIKA Kal 81aBEaiua Npog NWANON XapToPUAAKIa Twv Taipiov TnG Tpanelac.

O kivduvog ayopdcg, os 6poug VaR, Twv ev Adyw B£oswv, kata Tnv 31nv AekeyPpiou 2014, avepxdtav oTo

nooo6 Twv Eupw 15,31 xIA., 6Nwc avaAUeTal gTov NapakaTw nivaka.

n H n H
oo o€ Eupdd 000 31" AekeppBpiou 31" AekeppBpiou

2014 2013
SuvalMaypaTikog Kivouvog 3,45 1,98
Kivduvog Enmokiou XapTopuAakiou OpoAdywv N/A N/A
Kivduvog Ayopdag XapTopuAakiou XpnuatioTnpiakwv MpoiovTov 24,98 18,71
Meiwon Ayw ouox£Tione -13,12 -2,05
ZUvolo (Net Market Risk) 15,31 18,63

Mépav TwV NApanavw PETPRCEWY, O KivOUVOG ayopdc TwV XapToPuUAAKiwv napakoAouBeital and pia osipd
NpOoBeTWV 0Opitv, ONWC TOU WEYIOTOU opiou avolkTC B€ong yia kabe npoiov kal opiwv stop-loss yia kabe
XapTOPUAGKIO.

T£AOC 0 TAKTA Xpovika OlAoTAUATA, KAl onwodrnoTe OTO TEAOC EKACTOU TPIUNAVOU, npayuaronoloUvTal yia
Tov KivOUvo ayopdg HETPRociC SIa@opwy Jevapinv NPOCoHoinoNG O KATAOTACEIG KPIoEwV Yyia Tov KivOuvo

ayopdac pe okond ag’ evoC TNV anoTeEAEOUATIKOTEPN dlaxeipion Tou ev AOyw KIVOUVOU Kal a’ €TEPOU Tnv
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EVNUEPWON TNG Aloiknong kal Twv ENOMTIKOV apXwv. Ta anoTeAEOPATA TwWV OXETIKWV HETPOEWY

napouoialovral oTn CUVEXEIQ YIa KABE £va and Toug ENIKMEPOUG KIVOUVOUC,.

5.3. Kivduvog EmiTokimv

O kivduvog eniTokiwv €ival o kivouvog nou diatpexel n Tpaneda va peiwBei n a&ia Twv XpnHATOOIKOVOUIK®MV
HECWV Kal TwV kaBapwv £00dwV anod TOKOUG €EaITiac dUCHEVOV PETABOA®Y OTa MITOKIA ayopdc. O kivduvog
EMTOKIWY MNPoKUNTEl AOYW TOU ETEPOXPOVIOHOU OTNV avanpoodpuoyr TV E€MTokiwv 1 TNG ANENG Twv

MEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWTEWY, EVTOG KAl EKTOG KATAOTAGNG OIKOVOMIKNG BE0NG.

Xpnoiyonolsital kKuping n peBodoloyia Tou Static Repricing Gap npokeigevou va ekTiUnOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XapTOPUAAKIO OUVAAAaywV Kal aTo Tpanedikd xapTopuhdakio. H peBodoAoyia Tou Static
Repricing Gap xpnolJonolgiTal yia va ekTiunbei o BabuOC euaiodnaoiac OAWV TWV TPEXOUCWV anaITHOEWV Kal

unoxpewoswv TN Tpanelag (oToIxeia EVTOG Kal EKTOG KATAGTAONG OIKOVOUIKNC B£0nC).

Me T ouykekpIgévn HeEBodoAOYIa YIVETAI KATAVOMN TWV ENITOKIAKA €UaioBNTWV OTOIXEIWV TOU EVEPYNTIKOU Kal
TOU NadnTIKoU O XPoVIKEG {WVEG ANKTOTNTAC yIa KABe vOUIopa avaloya Pe TNV evanopévouoa SIApKEIa HEXP!
TN AN TOuG via Ta oToixeia oTabepol EMITOKIOU 1| TNV €NOMEVN NEPIODO ENAvaTIHOAOYNONG yid Ta OToIxXEia
KUMAIVOPEVOU EMITOKIOU Kal unoAoyileTal To emiTokiakd avolyua, n diagopd Twv OToIXEIWV evepynTikoU Kal

nadnTikou yia kabe nepiodo.

O1 akdMouBol nivakeg napouaidlouv Tnv €kBeon Tng Tpdanelag oTov KivOUVO EMITOKIWV. XTOUC MiVAKEC
napouoialovrar o MAoyloTIK afia Ta NEPIOUCIAKG OTOIXEid Kal Ol  UMOXPEWOEIC Tng Tpanelag
KaTnyoplonoinuéva Pe BAcn Tnv nUEPOUNVia avanpooapuoynG TOU €MITOKIOU Yid T OTOIXEId KUPAIVOUEVOU

EMITOKIOU 1 TNV NuEPoMNVia ANENG yia Ta aToixeia oTabepol eniTokiou.
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Kivduvog EniTokinv

lTood oe Eupw 000 'EwG 1 priva  1-3 pRveg p'?;l"ll; AToka ZUvoAo
Kata tnv 31" Aekepppiou 2014

EveEpPYNTIKO

Tapeio kai diaBéaiua otnv KevTpikn Tpanela 3.914 0 0 310 4.223
ANaImioeIC KaTa XPNHATOMIOTWTIK®V IDPUUAT®WYV 22.475 0 0 0 22.475
AI'ICIITI']O'EIC, kata MN.I. andé nwAnon NEPIOUCIaKWY OTOIKEIWV & 0 0 0 58.083 58.083
UMNOX PEWTEWV

Eunopikd XapTo@uAdkio 0 0 0 7.626 7.626
Adveia kal npokaTtaBoAeg os neAATEC (LETA and NPOBAEYEIC) 17.058 127 0 0 17.185
XapToQUAAGKIO ENeVOUCEWV 3.933 0 0 39 3.972
Aoina gToixeia evepynTikoU 22.604 0 0 20.789 43.393
ZUVOAO EVEPYNTIKOU 69.985 127 0 86.847 156.958
MaénTikd

YNOXPEWOEIG NPOC MIOTWTIKA I5pUKaATa 2.597 0 0 30 2.627
YNOXPEWOEIG NPOG NEAATEG 40.133 7.370 5.862 0 53.365
AOINEC UMOY PEWTEIG 8.984 0 0 7.434 16.418
MpoBAEweIC 0 0 0 1.713 1.713
ZUvoAo MadnTtikou 51.714 7.370 5.862 9.177 74.123
ZuvoAikO Avolypa EmiTokiakoU KivdUuvou 18.271 (7.243) (5.862) 77.670 82.835
Kata tnv 31" AskeuBpiou 2013

ZUvoAo evepynTikoU 40.985 6.498 58.083 47.174 152.740
SUvoAo nabnTikou 46.348 207 0  20.375 66.931
Ka@apn 6£omn oTOIXEiWV EVEPYNTIKOU-NAONTIKOU (5.363) 6.291 58.083 26.799 85.809

EninAéov, n Tpanela, we YEyeBOC EKTIKNONG TOU NITOKIAkoU KIvOUVOU, unoAoyilel Tnv apvnTiKn €niNTwon oTo
ETNOIO EMITOKIAKO anOTEAEOPA and pia napaAAnAn PETABOAR TNG KAunUANG Twv €NITOKIWV Of OAA Ta

vopioparta

5.4. ZuvaAAaypaTikog Kivéuvog

O ouvaAAaypaTikog kivduvog eival o kivduvog diakUpavong Tne a&iac Twv XpnHAaTooIKOVOUIKOV HECWV Kal TV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWMOEWYV AOY®w aAAaywv OTIG ouvaAAaypaTiké IooTidieg. O kivouvog ano
ouvalayec oe &Evo vopIoua npogpXeTal and pia avoixtny 6éon, BeTik 1 apvnTikn, n onoia ekBETEl TNV
Tpanela oe aAayEG OTIC GUVAAAYMATIKEG TIMEC TWV VOUIOPATWV. AUTOC O KivOUvog Unopei va dnuioupynOei
av diaTnpouvTal NEPIOUCIAKA OTOIXEIa O €va VOUIoUa, XpnHaTodoToUpueva and UnoXpeWoslg o AANO VOUIoud,
N andé OUMPBACEIC aueonc f NpoBsopiakng napddoong &vou ouvaAdyuaTog, €iTe akopa ano napdywyd

OUUNEPIANAUBAVOUEVWY DIKAIWPATWY NPOAIPETEWV.
O1 akoAhouBol nivakec napouaialouv Tnv €kBeon TNG TpAnelac oTo GUVAAAYMATIKO KivOUVO. STOUC MIVAKEG

napouoialovrar o€ AoyioTikr, a§ia Ta nepiouoiakd OTOIXEid Kal Ol UNOXPEWOEeI Tng Tpanelag

KaTnyopionoinuéva ava vouiopa.
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ZuvaAAaypaTikog Kivduvog

[Toad oe Eupds 000 EUR USD GBP CHF  JPY mﬁioal::m Sivolo
Kata tTnv 31" AskepBpiou 2014

Kivduvog cuvaAAdy patog oTolxeinv Evepy nTikoU

Tapeio kal diabéaiya otnv Kevrpiki Tpanela 4.195 16 8 4 0 0 4.223
AnaITioEIG KaTa XPNUATOMIOTWOTIKWV ISPUHATWY 18.521 2.572 379 186 91 726 22.475
Anartioeig katd M.1. and NwANon NEPIOUCIAKWY OTOIXEIWV &

UMNOXPEWTEWV 58.083 0 0 0 0 0 58.083
Xpedypapa Epnopikol xapTopuAakiou 6.931 695 0 0 0 0 7.626
Mapdywya XpnHATOOIKOVOMIKA KECA - anaiTioEelg 137 0 0 0 0 0 137
Adveia Kal AINEG XOPNYNOEIG O€ NeAATEG (LETA and NPoBAEYEIG) 17.178 7 0 0 0 0 17.185
XapToQUAAKIO eNeVOUTEWV 3.972 0 0 0 0 0 3.972
SUMMETOXEC O€ OUVOEDEUEVEG EMIXEIPNTEIG 4.558 0 0 0 0 0 4.558
EvoopaTteg AKIVATOMOINOEIG 8.573 0 0 0 0 0 8.573
AUNa nepiouciaka oTolxeia 91 0 0 0 0 0 91
AoING GTOIXEIA EVEPYNTIKOU 29.503 455 68 6 0 3 30.035
ZUvolAo EvepynTikoU 151.742 3.745 455 195 91 729 156.959
Kivduvog cuvaAAday patog Maéntikou

YNOXPEWTEIG NPOG NICTWTIKA 1dpUKaTa 2.599 27 0 0 0 0 2.627
YNOXPEWTEIG NPOG NEAATEG 44.047 8.955 167 9 0 187 53.365
Mapdywya XpnHATOOIKOVOIKA HEDA - UNOXPEWOEIG 119 0 0 0 0 0 119
OINEG UNOXPEWTEIG 14.842 609 188 50 78 306 16.073
MpoBAEYEIC 1.713 0 0 0 0 0 1.713
YMOXPEWTEIC yIa NAPOXEG GTO NPOCWNIKO Adyw €§6doU and Tnv

unnpeaia 227 0 0 0 0 0 227
ZUvoAo nadnTikou 63.547 9.591 355 59 78 493 74.123
KaBapn B£on OTOIKEIWV EVEPY NTIKOU -NadnTikoU 88.195 (5.846) 100 136 13 237 82.835
Karta tnv 31" AekeppBpiou 2013

SUVOAO vepynTIkOU 145.891 5.163 619 222 77 768 152.740
SUvoAo nNabnTikou 56.359 9.395 320 137 91 629 66.931
KaBapn B£on OTOIKEIWV EVEPY NTIKOU-NAONTIKOU 89.532 (4.232) 300 85 (15) 140 85.809

EminAéov, n Tpanela, w¢ péyeBoc ekTiunong Tou ouvaAayuaTikoU kivoUvou, unoloyilel Tnv apvnTikn

ENINTWON OTO £TM0I0 ANOTEAECHA ANO MIA PETABOAR TwV CUVAANQYHATIKWV IGOTIHIMY.

5.5. Kivéuvog ano HeTaBoAEG OTIG TIHEG HETOXWV Kal AAAWV a§i®v

O KivOuvoC OE OXEON HE TIC METOXIKEC Kal AANeC afiec mou kaTexel n Tpanela nnyalel and TuXOV apvNnTIKEG
METABOAEC OTIG TPEXOUOTEG TIHEG TwV METOXWV Kal GMwv a&lwv. Qc eni To nAsioTov n Tpdnela enevdlel o€
METOXIKOUG TITAOUC 0TO XpnuatioTrpio ABnvwv (XA) kai aTto XpnuatioTnpio AZimv Kunpou (XAK) kal avaioya
ME TO oKonod TG eNEvOUONG KATAVEWOVTAI KAl 0TO avaAoyo XapTo@uAdkio (anoTipnon oTtnv dikain aia péow
anoteAeopdtwv f dlaBéoiya npog nwAnon). Enevdloeig yivovral eniong pe okond Tnv ekPETANEUON
BpaxunpoBeoPwV HETABOAWV OTIG TIMEC TWV WETOXWV / JEIKTWV N Yid OKOMOUC KAAUWNG AVOIKTWV BEcEwv
XpnoiyonololvTal Nnapaywya npoiovra eni peToxwv n deiktwv. H Tpanela dev ekTiBeTal og KIvOUVOUC O OXEoN

ME TIG TIMEC ayaBwv (commodities).

H Tpanela, wG WEyEBOC €KTIMNONG TOU KIVOUVOU TIMWY, UMOAoyilel TNV apvnTikr €NiNTwon OTo €TROI0

anOTEAECHA ano HIa PETABOAN TWV TIHWV TWV PETOXWV. Ol OXETIKEC YETPAOEIC MOU npaypaTonoinénkav e
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unodloina Téloug AekepPpiou 2014 £dei&av OTI N NTWON TWV TIHOV TOV HETOXWV KaTd 20% Oa NPoKaAéoel
{nuiec otnv Tpanela nooou € 33,01 xIAIadwv.

5.6. Kivduvog PeuoToTnTag
O kivduvoG peuoTOTNTAC €ival 0 KivOUvVOC aduvapiag aveUpEOEwC €NAPKWV PEUCTOV dIaBediywy yia Tnv
KaAuwn TV GUECWY UNoXpeWoswy TNG Tpanelag N yia va yivel auto Ba npenel va unootei n Tpanela peyaho

OIKOVOUIKO KOOTOC.

O nmio navw Kivduvog eAeyxeTal péoa and pia avantuypévn Ooun Olaxeipiong PEUOTOTNTAC, NMOU AMOTEAEITAI
anod diagopa &idn eAéyxwy, 01adikaoiwv Kal opiwv. Me auTd Tov TPOno dlIao@aAileTal n CUPHOPPWAON HE TOUG

KavoviopoUG yia OEIKTEG pEUCTOTNTAC TWV APHOdIwWY ENONTIKWV ApXWV, KABWE Kal JE E0WTEPIKA OpIa.

O €heyxog kar diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI PHEOA And Tn XPrion Kal ToV EAEYXO TwV
akoAoUBwV JEIKTAV:

(a) AcikTng PeuoTtwv AiaBeaipwy, nou opileTal wg To NNAIKO TWV «PEUCTOV dIABETIHWV» TNG XPOVIKAG {wvNng
apeonc ANENG péxpl 30 nuépes, onwg npoodiopilovTal aTn OXeTIKN NPAagn Aioiknty TTE, npog¢ Ta «daveiaka
KepAAaia», 6nwg npoadiopifovTal aTn oxXeTIkn Npdgn AloiknTn TTE.

(B) Aciktng Acupwviag AnkTdTNTAg, Mou opileTal WG TO MNAIKO TNG OIaPopdc TwV «anaITOEWV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ANEng péxpl 30 NUEPEG, Onwg NpoadiopilovTal aTn OXETIKN NPAgn
Aloiknm TTE, npoc Ta «daveiakd KepaAaia», onwg npoadiopilovral oTn OXETIKA Npagn Aioikntn TTE.

'Eva onuavTiko JEPOC TWV MNEPIOUCIAKWY OTOIXEIWV XPNHUATOOOTEITAl and TIC NEAATEIQKEG KaTaBEoeIC. O AUEDES
TAUEIOKEC avaykes XpnuaTodoToUvTal KUpiwg and TIC KaTaBETEIC OWEWC Kal TAPIEUTNpPiou. H xpnuatodoTnon

TWV HAKPOXPOVIWV eNevOUCEWY KAAUNTETAI KUPIWE ano oddAoya Kal NpoBeGUIaKEG KATABETEIG.

Mapoho nou ol kKaTabETEIC AuTEC PNopoUv va anoaupBolv Xwpic npocidonoinon £av {ntndei, n dlacnopd ot
apiBuo kai €idoc katabeoewv diaoPalifel TNV ANoucia onUavTikwv OIAKUMAVOEWY Kal OUVEN®G anoTeAoUv

oTnv nAclownia oTabepr) KaTabeTIkn Baon.

H Tpanela dievepyei NPOCOUOIWTEIC KPIONG 0T PEUCTOTNTA.

O1 akolouBor nivakeg KIvOUVOU PeuaTOTNTAC avaAUouv TIC UMOXPEWOEIC O AAeC TpAneleg, KATABEDEIC
NEAATWV Kal TIC AOINEG UMOXPEWOEIC NPOC TOUC NEAATEG TNG Tpanelac oTic avaloyeg nepIOdOUC, avaloya e

TNV evanopévouoa nepiodo anod Tnv nuepodnvia avagopdc péxpl T AREN Touc. Ta Mood nmou avagépovTal

gival ol CUUBATIKEG YN NPOEEOPANUEVEC TAUEIAKES POEC.
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Kivduvog PeuoToTnTaG

[Tood oe Eupcy 000 ‘Ewg1lpfiva 1-3 pAves 3-12 piveg 1-2érn  2-5&Tn "“;’ :’T:m s0voho
Kata Tn 31" AskepBpiou 2014

Ynoxpe®oeIg

YMOXPEWTEIG NPOC NICTWTIKA 1BpUKaTa 0 0 2.627 0 0 0 2.627
YNox peWOEeIG Npog NEAATES 42.052 5.921 5.392 0 0 0 53.365
NoINEC YNOXPEWTEIG 13.283 551 2.358 1.940 0 0 18.132
JUVOAIKEG UNOXPEWOEIG 55.335 6.471 10.377 1.940 0 0 74.123
JUvoAo EveEpynTikoU 119.420 1.200 4,225 18.250 13.726 343 157.163
Kata Tn 31" AskepBpiou 2013

YNoxpe®OoEeig

YNox peWOEIG NPOG NIOTWTIKA 1BpUKATa 51 0 2.787 0 0 0 2.838
YNOXPEWOTEIG NPOG NEAATEG 34.264 5.442 4.167 0 0 0 43.873
AoInéC YNoxpeWOEIC (ONwe avauopp®inke) 15.157 355 2.449 2.363 0 0 20.324
TUVOAIKEC UNOXPERDTEIC 49.472 5.797 9.403 2.363 0 0 67.035
ZUvoAo EvepynTikoU 61.519 1.766 59.787 21.306 8.450 0 152.827

H Tpanela diaBéTel Tapeiaka ioodUvapa Uwoug € 26,7 ek oTic 31.12.2014, Ta onoia KaAUNTOUV MEPINOU TO
47% Twv kaTaBéocwv neAatwv kai diaTpanedikng. H peuotoTnTa TnG Tpdnelag evioxUONKe onuavTika Pe TNV
gionpa&n Tov Iavoudpio Tou 2015 TNG anaitnong TnG Uwoug € 58,1 k. NpogpxOUevn anod Tov 0IaKAvovIoUo

TWV MNEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY Nou PeTaBiBdoTnkav atnv Tpaneda Meipaing.

5.7. KepaAaiakn Enapkeia

H Tpaneda unokerral oTnv enonTeia TN Tpanelag Tng EAANADOC, n onoia B£Tel kal NnapakoAouBei TIC analTroEIC
Kepalaiakng endpkeiag Tng Tpanelac. Q¢ pédog Tou Opidou Tng Adikng Tpdnelag, unokelTal o€ €nonTeia,
EMUEowG, kal ano Tnv Kevrpikr Tpanela Kunpou.

H Tpanela tng EAGdoc anaitei and kabe MoTwTikd Tdpupa va d1abeTel eAaxioTo deiktn Baoikwv Idinv
KepaAaiwv (Core Tier I) 8% eni Twv oTabuiopévwy oToixeiwv evepynTikou (Risk Weighted Assets). O deikTng
gival oxedlaopévoc yia va kaAunTel OAouG TouG npoBAEnOpEVOUG KIVOUVOUCG (MIOTWTIKOUC, ayopdc,

AerroupyikoUc).

Ma Tov unoAoylopd TNG Kepahaiakng endapkeiag anod Tnv 1/1/2014 e@apupoletal To véo enonTikd MAaiolo
(Baaieia III) nou evowpatwOnke ato EAANVIKO Aikalo Baon Tou N.4261/2014, nou Tpononolsi onuavTika Tov
unoAoyiopd Tou NIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIOKEG ANAITACEIG YId TO AEITOUPYIKO KivOuvo. ZToV
unoAoyiopd Tou KIvOUvou ayopdc dev ennABav onuavTikéG aAAayEG. EIBIKOTEPA o MIOTWTIKOG KivOuvog Tou

€nevOUTIKOU XapTOPUAAKIOU Kal 0 AEITOUpPYIKOG Kivouvog unoAoyilovTal pe Baon Tnv Tunonoinuevn MeBodo.

H kepaAaiakr) endpkeia TnG Tpanelac napakoAouBeiTal o TakTa ¥povika diaoTnpata and Tnv OIKOVOUIKN

AiglBuvon Tng Tpanelag kal unoBAaMAeTal og Tpiunviaia Baon ortnv Tpanela Tng EAAGdOC,
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Ta enonTikd idla kepdaAaia TnG Tpanslag NpoEpXovTal anokAEIoTIKG and Ta Baoika 'I0ia KepdaAaia (Tier I). &
autd neplAauBavovTal KUpiwG TO HETOXIKO KEQAAAIO, Ta anoBeydTikd Kal TA ArnOTEAEOUATA EIC VEOV.
Meparépw npooappolovral cUPPwva Pe Ta npoBAenopeva otnv EMAO© 114-1/04.08.2014. H Tpanela dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

O deiktng Kepahaiakng Endpkeiac Tng Tpanelag pe 31/12/2014 diapoppwbnke we €ENC:

31/12/2014 31/12/2013

MeTOX KO KEPAAaIo 110.427 110.427
Aond anoBepatikd 16.733 20.375
KEpdn ei¢ veov (44.325) (44.993)
Ynepa&ia kai Aoina Guha oToixeia evepynTikoU (91) (2)
AOINEC NPOTAPHOYEG EMOMTIKGNV APXUV 11 (2.887)
ZUvoAo Baoikav KepaAagiwv(Tier I) 82.756 82.920
Z0volo Enontik®Vv Kepaldiov 82.756 82.920
ZTabpiopévo Evepynriko

- OTOIXEld I00AOYIOIOU 158.388 133.383
- gToIKEla €KTOC I00AOYIOIOU 674 673
- OTOIXEld XapTOPUAAKIOU cuvalaywv 15.353 12.193
- AETOUPYIKOG KivOUVOG 23.233 32.149
Z0volo 197.647 178.398
AcikTng KepaAaiakng Enapkeiag 41,87% 46,48%

O OeikTng ke@aAalakng endpkeiac Tng Tpanelag peiwbnke ehappd To 2014 Aoyw Tng au&nong Tou
oTaduiopévou evepynTikoU TnG Tpdnelac napapévovrac woTooo ONUAvTiKG UWnAOTEPOG anod To eAAXIOTO
OcikTn Baoikawv Idiwv Kepahaiwv (Core Tier I) 8% eni Twv oTabuiopévwv oToixeinv evepynTikoU (Risk

Weighted Assets.

6. EUAoyn A&ia XpnHaTooIKOVOHIK®OV ZTOIXEiWV TOU EvEpYNTIKOU kal YNOXPEDOEWV

6.1. XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kl UNOXPEWOEMV NOU J€V TNPOUVTAI O EUAOYEG
adieg

H elloyn afia avminpoownelsl To MooO yid TO OMNOIO KAMOIO OTOIXEI0O TOU EVEPYNTIKOU MMOpEl va
avTikataoTadei, fj Yia unoxpEéwaon va TakTonoin®si uEoa anod pia ouvrnon gunopikn NPAagn. AlaQopec unopei va
npokUWouv HETAEU Tng AoyioTIKNG afiac kal Tng eUAoyng aiac Twv XPnUATOOIKOVOUIKOV OTOIXEIWV TNG
KATAOTAONG OIKOVOUIKNAG BE0NG Kal Twv UMOXPewoswv. Ta OTOIXEId TOU XapTOQUAAKiou cuvaAhaywv, Ta
napaywya Kai Ta xpedypapa Oiabéoiga npoc nwAnon napoucialovral OTIC OIKOVOUIKEC KATAOTAOEIC aTnV
gUMoyn a€ia Touc. Ta ddavela kal ol AOINEG AMAITACEIG, T XPEOYPApa KATEXOMEvVA WEXP! T ANEN kai ol
XPNHUATOOIKOVOUIKEG UMOXPEWOEIC NapoucialovTdl oTo avanooBeoTo kOoToG. H AoyioTikn afia Twv oToIXEiwv
auT®V, ONWC NApouaialeTal OTIC OIKOVOUIKEC KATAOTAOEIC Oev £XEI ONUAVTIKEC dlapopEG ano Tnv eUioyn atia

TOUG. ZUYKEKPIMEVQ:
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(a) AnaITioEeIg KaTd NIoTOTIKOV I3pUHATOV
O1 anaitiosic and AA\ec TpaneleC nepIAapBavouv Kupiwg BpaxunpoBeopec diaTpaneliKEC TOMOBETACEIC Kal
aMa oToixeia npog eionpaén. H ouvTpinTikr NASloWnQia Twv TOMoBeTACEWV Afyel EVTOG £vOC UNVOC Kal

€NOPEVWC N eUAoyn aia Toug npooeyyilel kaTa NnoAU Tn AoyioTikr Toug agia.

(B) Adveia ka1 anaITHOEIG KATA NEAATOV
O1 yopnynosic napoucialovTal HETA TV apaipeon TNS OXETIKNAG NPOBAewnC yia anopsiwon Tnc a&iac Touc. H
MeyaAn NAEIOVOTNTA TwV MO NAVEW XPEWVETAI JE KUPAIVOPEVO ENITOKIO KAl £T01 N eUAoyN a&ia Toug npooeyyidel

KaTd noAU Tn AoyioTikn a&ia Touc.

(y) Kara®toeig

H eUM\oyn a&ia Twv kaTtabeoswv Xwpic kabopiopévn ANEN (Tapieutnpiou kai OWewc), €ival To Nogo nou Oa
npénel va anonAnpwael n Tpanela onote Tng {nTnbei and Tov NeAATn, n onoia 1coUTal Kal Pe TNV AOYIOTIKN
Toug aia. Or kaTaBeoeic neAaTwv aAAd kal ol TonoBeTnoelic AMwv Tpanelwv €xouv péon Odidpkela ARENG
MIKPOTEPN TWV TPIOV INVWV. QG K TOUTOU N EKTIHWUEVN €UAoyN aia Toug npoaoeyyilel KAaTd NoAU Tn AOYIOTIKN

TOUG agja.

6.2. Iepapyia TnG eUAoyng agiag

To IFRS 7 kaBopilel TNV lepapxia Twv HOVTEAWV anOTIPNONG OXETIKA WE TNV AVTIKEIPEVIKOTNTA TWV OTOIXEI WV
nou xpnoigonoloUvTal € autd Ta WovTéAa. Ta avTikelyevika dedopéva Pacifovral O eVEPYEC AYOPEC Kal
avtAoUvTal anod aveEapTNTEG NNYEG, TA N AQVTIKEIMEVIKG dedopéva avapEpovTal o€ napadoxec Tng Aloiknaong.

AuToi 01 6Uo TPOMOI AVTANONG OTOIXEIWV dNUIOUPYOUV TNV NAPAKATW lepapyia:

Eninedo 1 — EionyNEVEC TIUEG OE EVEPYEC AYOPEC YIa TN CUYKEKPIYEVN ANaiTnan f UNoXpEwan
AuTO TO €ninedo nNePINAUBAVEI EIONYMEVEG METOXEC Kal OAVEIOKA KepAAdla oTa XpnuaTioThpia (Onwg

xpnuaTioTrpia Aovdivou, ®pavkpoUpTng kal NEag YOpknc) kai napaywya onwc Futures (Nasdag, S&P 500).

Eninedo 2 — MepiIAauBavel Ta GUAOYI AnoTIPNOEWY EKTOC TWV EICNYHEVWV TIM®V Nou nepiAayfavovral oTo
eninedo 1 kal BewpouvTal AUeoa n EUPEDa avTIKEIYeVIKA. To eninedo autd nepiAapPavel Tnv NAslowngia Twv
OTC napaywywv Kai diapopwv ekdIOOUEVWV Xpewv. OI NNYEC TV OTOIXEIWV AUTWV €ival n KaunUuAn Tou

LIBOR, 1o Bloomberg kai To Reuters.

Eningdo 3 — MNepiAapPavel Tn ouAAoyr anoTIPNoswy ol onoiec dev BacifovTal 0 avTIKEIPEVIKA OedOPEVA TNG
ayopdc. To eninedo auTtd nepihapBdavel enevdUoelC KepaAaiou kal Oavelakd Ke@alaila mnou Oev
dlanpayuatelovTal oc evepyd ayopd, ONwG kal dev unapyouv napdyola npoidvra HE auTd Mou vd

dlanpayuarevovTat.
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Ta oToixeia Tou xapTopuAakiou cuvaAaywv Kal Ta napdywya karatacoovTal oto Eninedo 1. Ta xpeoypaga

Ola0&aipa npog NwAnon katataocoovtal oto Eningdo 3.

7. Ka@apa £é00da and TOKoug

Ta kaBapa €ooda and TOkoug availovTal wg eENG:

. .y 31" Aekepppiou 31" AskepBpiou

llooad o< Eupw 000 2014 2013
Tokol ka1 e§opoloUpEVa £00da
Tokol TiTAwv aTabeprc anddoang 294 237
Tokol daveinv 1.704 3.661
Tokol and diaTpanslikeg oUVAAAYEG 105 98
Noinoi Tokol £€50da 236 1.140
Z0volAo 2.339 5.136
Tokol ka1 e§opoioUpeva £§0da
T OKOI KATABECEWV NEAATWV (460) (774)
AlaTpanedKEG ouvalayEg 0 (1.545)
Noinoi Tokol £€0da (3) (570)
Z0voAo (464) (2.889)
KaBapa évroka £é00da 1.875 2.248

8. KaBapa £003a and npopndsieg

Ta kaBapa €ooda and npopnBeiec avallovTal wg €&Ne:

. - 31" Aekepppiou 31" AskepBpiou
[T El
looa o€ Eupw 000 2014 2013

KaBapa £€0da anod npopnBeieg Epnopikav Suvalaywv (12) (49)
KaBapa £€00da and EnsvduTtkn Tpanslkr 672 567
KaBapda £00da and XpnuaTioTNPIakEG ouvailayEg 4.386 4.721
Aoind £00da npounBeiv 652 32
KaBapo6 anoT£Aeopa npopneeimv 5.698 5.271

>Ta Aoind €0oda and npoundeieg nepidapBavovTal kaBapd €ooda Uwoug €582K and npounBeiec and Tn

OUPPETOXN TNG Tpdnelac oTo npdypaupa Jessica Tng Eupwnaikng Tpanelag Enevouoswy.

9. AnoteAéoparta XpnHaTooiKovopIK®V MpaSewv

Ta anoTeAéopaTa XpnHaTooIKOVOUIKWV NPagewv availovTal wg €ENG:
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lMooa o€ Eupw ‘000

AnoTéNeopa and JETOXEC, apolBaia kepahaia Kal
avTIoTaduion KvOUVOU JETOXMV

AnoTéAeopa and cuvalaypa kai avTioTabuion KvOUvou
ouvaA\aypaTog

AnoTé\eopa anod opoAoya Kal avTioTalpion kvOUvVou o€
opoAoya

ANoTEAEOUA NApaywywv OIKPATOUUEVWY Yid EUMNopia

ZUvolo

10. Aoinda £€00da

Ta Aoind £€00da Tng Tpdnelag avaAuovTal wg €ENG:

lMooa o€ Eupw ‘000

'Ecoda ano evoikia

'Ecoda anod axpnoiuonoinTeg NPoRAEYELS

'Ecoda anod ouppeToxr oTo npdypaupa Jessica Tng EIB
‘ExTakTa €00da

ZUvolo

31" AekepBpiou 31" AekepBpiou
2014 2013
(1.199) 3.832
(136) 775
(764) 0
2.612 (2.798)
512 1.809
31" Aekepppiou 31" Aekepppiou
2014 2013
20 77
468 1.842
740 0
285 63
1.513 1.982

>Ta €00da and axpnaoigonoinTeg NPoPAEYEIC NepIAaUBAveTal avTioTpodr NPoBAEWewv daveinv AOyw napoxns

npooBeTwv eEacpahiocwv (BA. onpeiwaon 20)

11. ApoiBég kal £§08a npoownikoU

H ouvoAIkr eniBapuvon Twv anoTEAEOUATWY TNG XPHONG YIa NApoxEC 0To NPoownikd avaluovTal we €ENG:

lMooa o Eupw ‘000

Mio6oi kal nuepopiobia

EIo(popEC KOVWVIKNG ao@ANonG

SuvVTaEIdOTKO KOOTOG MPOYPAUHATWY KABOPIoHEVLV
Napoy oV

NoINéG danaveg NPOCWIKOU

ZUvoAo

31" AekepBpiou 31" Aekepppiou
2014 2013
5.411 6.265
1.248 1.576
129 764
418 377
7.207 8.981

O OuVvOAIKOG apIBuOG Tou npoownikoU Tng Tpanelag Tnv 31/12/2014 avepyoTav os 163 atoua (31/12/2013:

161).

12. AAAa £€00a d10iknong

H avaAuon Tou Aoyapiaopou «AMa €Eoda dloiknonc» Xel we €ENC:
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n H n H
o6 o€ Eypds 000 31" Askepppiou 31" Askepppiou

2014 2013
"E€0da OKknyopwv, GUHBOUAWV,ENEYKTWV K.A.M. 372 475
'E€E0da pnxavoypapnaong 591 220
'E€00a ouvopopwv 263 597
"E€0da KTipkwv kal €500a AONGV KTIPIAKGV EYKAT/TEWV 627 938
'E€E0da npoBoArc Siapnuiong, Xopnyieg K.A.m. 57 60
®opol kal TEAN 482 470
EvTuna kal UNKA ypageiou 10 72
Aoina Asmoupyika £€0da 601 942
ZUuvoAo 3.004 3.774

13. AOINEC ANOMEIDOEIG, Kal NPOBAEYEIC

H avdAuon Tou Aoyapiaopou «AOINEC AnoPEINOEIG, Kal NPOPRAEWEIG» €XEl WG €ENC:

, . 31" Aekepppiou 31" Aekepppiou

lMood o€ Eupw 000 2014 2013

Znuia and nwAnon oToxEiwv evepynTkoU Kal naénTikou 0 17.009
ANOWEIWOEIG OE TUUHETOXEG (ZNW. 22) 1.616 999
Anopeiwoei; og A.F.S. XapTopuAdkio 0 0
MPoBAEWEIC anopeiwong Aonwv anamnoswy 128 0
MpoBAEYELC yia OKAOTKEG aywyEG (Enu. 31) 0 50
Noinég MpoBAEWelg 68 69
Z0voAo 1.812 18.127

H anopeiwon ot OUPPETOXEC €1.616 oeieTal oe NPOOBeTEC NPOBAEWEIG TN eTaipeiac yia Tnv a&ia Twv

OUMHETOXWV TNG O AOINEC €TAIpeieC BAon Tou nooooToU nou SIaKATEXE! £ni TNG KaBapng Toug B£onc.

14. ®opog €1000pATOG

H emBdpuvon Twv anoTeAeOPATWV TNG XProng HE GOpo €100dnKaToc avaAUeTal we €ENG:

n \ n \
lMood o€ Eypw ‘000 31 A;:i‘fp'ou 31 Azzzgigﬁplou
Tpéxov DOPog Xpriong 0 0
AvaBalOpEVOC pOpoC 33 (198)
ZUvoAo 33 (198)

Baoel Tou Nopou 4110/2013, 0 (popoAOYIKOG OUVTEAEOTNG AUENBNKe o 26% (and 20% To 2012) yia Ta €00da
Twv Xprocwv 2013 kal éneira. EninpdoBeta, Ta pepiopaTta nou diavépovTal BAcel Twv MeEVIKWY ZUVENEUCEWY
andé Tnv 1n Iavouapiou 2014 kai €neiTa, UNOKEIVTAI O MAPAKPATNON (Opou 10%. Ma TIG avEAEYKTEC

(POpOAOYIKA XproeIc BAENE onueiwon 31.

15. MeTpnTa ka1 kata@éoeig oTn Kevrpikn Tpaneda
To unoAoino Tou Tapeiou kal Twv diabeaipwv otnv KevTpikn Tpdnela avaAUeTal wg ENG:
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. "y 31" Aekepppiou 31" AskepBpiou
[Tood o€ Eupw 000 2014 2013
Taueio 310 430
KaTaBéoeic otnv KevTpikn Tpanela 3.914 14.394
ZUvoAo 4.223 14.824

To péoo UYoc Twv ehaxioTwv diaBeaipwv nou £npene va Tnpei n Tpansla otnv Tpanela Tnc EAAGdoc 1o prva

Aeképppio 2014 aviipxeto o< € 390 xIA.

16. AnNAITACEIC KATA NICTOTIK®OV IGPUHATOV

O1 anarmioeic Tng Tpanelac and kaTabEoeIC kal cUVAANaYEC e GAAa NIOTWTIKG 10pUKATa avaAuovTtal we €ENC:

; - 31" AskepBpiou 31" AskepBpiou
lTooa o< Eupw 000 2014 2013
TonoBetroeig oTn Alatpansdikiy Ayopd 680 680
AvTanokpreg eEwTepkoU 13.908 4.465
AVTAnNpoKPITEG E0WTEPIKOU, KATABETEIC NpoBeTiac kai
aMeg anamnoeig 7.887 9.181
Z0voAo 22.475 14.326
Bpayxunpo0sopeg 22.475 14.326
MakponpOoBeoHEG (/] (/]

17. AnaiTRoeig and nwAnon otoixeiwv EvepynTikoU kai MaénTikou

To noad Twv €58,1 k. apopa o anaitnon Tng Tpanelac OoNwC auTr) NPOEKUWE anod Tnv NWANGCN NEPIOUCIAKWY
OTOIXEIWV Kal unoxpewaoswyv TG Tpdnelag otnv Tpanela Meipaiwg kal ano Tn dlaxeipion/TakTonoinon Twv &v
AOYyw kovOUAiwv ano Tnv Tpanela kaTd To oTadio PeTapaonc, Baocel:

(a) Tng ano6 26 Maptiou 2013 >uuBaong MwAnong kar MeTaBifacng oToixeinv evepynTikoU kal nadnTikoU TnG
Tpanelag otnv Tpanela Meipaiwg, Nou KaTapTiodnke PETAEU TNG KNTPIKAG Cyprus Popular Bank Plc («CPB»)
kal TnG Tpdnedag Neipaiag,

(B) Tng ano 28 Iouviou 2013 Zuupaong MwAnong kai MeTaBifaong Twv oToIxeiwv evepynTikoU Kal nadnTikou
¢ Tpdnelag npoc Tnv Tpanela Meipaiwg Pe npooBeToug avTiouyBariopevoug Tnv CPB kal Tnv Tpdanela
Kunpou,

(y) Tngand 29 MapTiou 2013 avaAnwng ano Tnv Tpdanela KUNpou Tng eKNANPWONG TwV UNOXPEWCEWY Kal TNG
WEPEAEIAC TWV OIKAIWPATWY NMou NpokUNTouV ano TIC Napanavw cuppdaceig, duvayel Tou Kunpiakou vOUoU Nepi
E€uyiavong MoTwTikV kal ANwv IdpupdTwy,

() Tng anod 20 Askeuppiou 2013 ZUPBaAONG ZUPWN@ICUOU WETAEL Tng Tpanelag kai Tng Tpanelag Kunpou, kai
() Tng ano 15 Iavouapiou 2015 ZUpBaong EkkaBapiong Twv ekatépwBev anaimioewy TnG Tpaneldag pe Tnv

Tpanela Meipaiwg kai Tnv Tpanela Kunpou.

To anaiToUpevo Noood eionpdyxdnke aTo oUVoAd Tou Tov Iavoudpio Tou 2015 anod Tnv Tpanela Melpai®g,
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18. Eunopiko XapToQUAAKIO

To gunopikd XapTOPUAAKIO APOpa HETOXEC EICNYHEVEC OTO XpNUATIOTAPIO ABNV®V.

. - 31" Aekepppiou 31" Aekepppiou
lTooa o€ Euypw 000 2014 2013
MeTox£G & AAAoI TiTAOI HETABANTAG An6doong
METOXEG EI0NYHEVEG OTO XpNUATIoTHPIo ABnvav 7.626 5.955
ZUVOAO XpPEOYPAP MV EPMNOPIKOU XApTOPUAGKioU 7.626 5.955

19. Napaywya XpnHATOOIKOVOHIKA HETT

31" AskepBpiou 2014

31" AskepBpiou 2013

EKTIH®HEVN EKTIH®UEVN
EUAoyn ASia EUAoyn ASia
lood o€ Eypw "000 Ov0|.|u'0'r||<r| EvepynTik6  MMaénriko Ov0|.|u'0'r 1xn Evepynrikd6  Maénriko
Agia A&ia
MNapaywya €ni SeIKTOV / TITAWV :
SupBoAaia peMovTIKAG eknAfpwaong (futures) 5.193 0 0 5.129 0 0
SupBoAaia dKawpATwV npoaipeong (options) 255 137 119 170 94 76
137 119 94 76
ZUvoAO napay®@ymv yia gpnopia 137 119 94 76
BpayunpoBsopa 137 119 94 76
MakponpoB6eopa /] /] o /]

H anoTipnon Twv cupBoAdiwv PEMOVTIKNG ekNANpwong kata Tnv 31 AekepPpiou 2013 kar 2014, Adyw TNG

KadnuepIviic  ekkabdapionc Twv Napaywywv auTwv, oupnepiAappaveral

oTo Aoyaplacpd nepibwpiou

dlanpayuaTeUoIdwV Napaymywy Kai o onoiog £xel NepIAngBei ata Aoina oToixeia EvepynTikoU.

20. Aaveia Kal anaiTioei§ KaTd NEAATOV

To xapTo®uAdkio Twv daveiwv Tng Tpanelag avalleTal wg €ENG:

, . 31" AskepBpiou 31" AekepBpiou
lTooa o< Eupw 000 2014 2013
KatavalwTika Adveia 96 72
Adveia Npog GuUOIKG Npdowna (XpNHATIOTNPIAKOG KAGDOG) 11.180 19.968
Evdoopihika ddavel 5.911 8.613
EnikeipnuaTika daveia 1.869 468

19.056 29.121
MEIOV': I'IpoB)\sqlelq Y\a AroHEOE daveiwv kar Aomnwv (1.871) (10.084)
anammnoewv anod NeAATeG
ZU0voAo 17.185 19.037
BpayunpoBeopa - 17185 19.037
MakponpoBeopa (/] /]

H kivnon Tou Aoyaplacpou Twv NpoBAEWswWY yia anoysinan Twv daveinv Exel wg eEnc:
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. - 31" Aekepppiou 31" AekepBpiou
[Tooad o< Eupw 000 2 01'23" 2 01‘;’6"
YndAoino &vaping xpnong (10.084) (163.517)
'Ecodo / 'EE0do Xpriong (263) (1.068)
MNwAnoeic daveiwv 0 154.496
Alaypageg daveiwv / AvTIoTpo®r) NPoRAEWewV 8.476 5
YnoAoino ARENG Xprong (1.871) (10.084)

H Tpanela npoéPn otn diaypadr XpnHUATIOTNPIGKWY OAVEIAKWV AOYapIaoU®V KAl TwV IG0N00WY NPOBAEWEWY
OUVOAIKOU Uyoug €7.922 kal npo£Pn oc AoINEC Pei®oelC NpoBAEWswv daveinv AOyw napoxnc npoodsTwv

€€aoPaNioewV.

21. EngvOUTIKO XaPTOPUAAKIO
To €nevduTIKO XapTOPUAAkIo TNG Tpdanelag anoTeAeiTal and «AiaBéoiua npog MwAnon» XpnNUATOOIKOVOUIKA

MEOa, Nou anoTeAoUvTal ano &vroka YpauuaTia kai ogoAoya.

. - 31" Aekepppiou 31" Aekepppiou
lTood o€ Eupw "000
P 2014 2013
XpnHAToO0IKOVOHIKA HEoa J1a0£01Ha NPoG NWANCH
‘EvToka Mpappartia EMnvikoU Anpoaciou 2.975 0
Opohoyieg EEwTepikoU 996 0
Suvolo TiTAwv oTaBepric anodoons 3.971 0
Mn eonyUéVeS METOXEC E0WTEPIKOU 1 39
SUVOAO OULIIETOX KAV TITAWV LETABANTIIC arodoong 1 39
Z0voAo d1a06£01oU NPog NWANCT XapToPUAUKiou 3.972 39
Bpaxunpo@sopa T 3972 39
MakponpoBeopa (/] (/]
22, SUPHETOXEG OE OUVOEDENEVEG ENIXEIPNOEIG
P p
Enwvupia /;1(7;_"2“/853 ;.(T Xopa AVTIKEIHEVO EPYACIOV
EMENAYTIKH KEGAAAIOY & SYMMETOXQN A.E. 99,99% ENGBa Avivupog Eraipia Kegahdiou enixeipnuaTikov
GUHHETOX OV
IBG MANAGEMENT A.E.AAKE.Z 50,00% ENGSa Avivutiog Eraipeia Alaxeipioews ApoiBaiwy
KePaAainv
IBG A.E.N.E.Y. 79,31% EMada Mapoxr EnevduTIKwvV YNNpETIwvV
MARFIN SECURITIES CYPRUS 100,00% Korpoc XpNUATIOTNPIAKEG EPYACIEG OTO XprHATIOTNPIO
TnG Kunpou
CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMada Aiayeipion ApoiBainv KepaAaiwv
IBG INVESTMENTS S.A. 90,00% British Virgin Islands Enev3uTIKEG UNNPETIES
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, . . . 'Ecoda Képar] /

lTood o€ Eupw 000 EvepynTiko YNOXpEWOEIG KUKAOG £pYACIGV (anl' £G)
npo popwv

EMENAYTIKH KEQAAAIOY & ZYMMETOXQN A.E. 3.106 354 0 (776)
1BG MANAGEMENT A.E.A.A.K.E.2 2.206 623 1.308 60
IBG A.ETLE.Y. 0 0 0 0
MARFIN SECURITIES CYPRUS 4 0 0 3)
CPB ASSET MANAGEMENT A.E.A.AK. 2.560 1.185 1.280 (462)
IBG INVESTMENTS S.A. 5.627 4.201 0 (1.087)

Ol OIKOVOUIKEC KATAOTACEIC TWV napanavw BuyaTpikwv Tng Tpanelag, We e€aipeon Tnv eraipia «IBG

A.E.N.E.Y.» n onoia BpiokeTal os diadikacia ekkadapiong, evonoloUvTal aneubeiac pe Tn HEBODO TNG OAIKNG

€VONO0INaNG OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG EnevduTikng Tpanelac,.

H kivnon Tou Aoyaplaopou «ZUPUETOXEC O OUVOEDEHUEVECG EMIXEIPNOEIC» avalUETal WG EENC:

. " 31" AskepBpiou 31" AekepBpiou
[Tood o€ Eupw 000
P 2014 2013

YnoAoino évaping XxpRong 2.694 3.770

- YNoTiUNON GUPHETOXNG O BUyaTPKEG (1.916) (900)

- Meiwon NooooToU Og UPIOTAPEVEC NEVOUOTEI 0 (176)

- AUENoN NooooToU O UPIOTAUEVEC ENEVOUTEIC 3.780 0

YnoAoino TEAoug Xprong 4.558 2.694
23. EngvdUOoEIG O€ akivnTa Kai 1310XpNoIHonoIoUHEVa nayia
O1 HETABOAEC Tou AoyapiaopoU TwV EVORPATWV AKIVITOMOINOEWY £XOUV WG £ENG:

I310xpnoigonoloUpEVa ndy ia
Okoneda-Kripia th:l_lr;‘)f/ckgg & ‘EminAa kai EnevdUoEIg
lTooa o< Eupw '000 & EykaraorT. & HoG ¢ Aoinog ZUvolo og Akivnta
Ktipiou MeTagopika €E0NAICHOG
Méoa

KoéoTog Ktriong Tnv 1" Iavouapiou 2014 11.241 45 6.678 17.964 2.295
peiov: SUCOWPEUPEVEG ANOCBREDEIG (5.140) (11) (6.426) (11.577) 0
AoyioTiki agia Tnv 1" Iavouapiou 2014 6.101 35 252 6.388 2.295
Mpoo®rikeg 3 0 103 106 0
MwAAOEIG - Alaypageg 0 9) (60) (69) 0
Anoopéoeig Xprong (95) (6) (87) (188) 0
AnooBeoeic MwANBEVTWY - AIaypapEVTwV 0 9 32 41 0
KoéoTog Ktriong tnv 31" AskepBpiou 2014 11.244 36 6.721 18.001 2.295
peiov: SUoOWPEUPEVEG AMOCBRETEIG (5.235) (7) (6.481) (11.724) 0
AoyioTikn agia Tnv 31" AekepBpiouv 2014 6.009 29 240 6.277 2,295

To oUvoho £00dwv anod evoikia TwV enevdUCEwWY O akivnta Tng Tpanelac avnABe otn xprnon 2014 oTo Nogo

Twv € 20,2 xIA.
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24. Aula oToIXEia EVEPYNTIKOU

H petaBoAr Twv AoINWV aoOPATWV akKIVATOMOINOEWV EXEl WG EENG:

lMooa o€ Eupw "000

KdoTtog krriong Tnv 1" Iavouapiou 2014
Meiov: SUOOWPEUPEVEC ANOGBETEI
MoyioTikn agia Tnv 1" Iavouapiou 2014

Mpoobnkeg

AnooBEaeic Xpong

AnooBeoeic MwAnBevTwy - Alaypa@evTwy
KooTog ktriong Tnv 31" AskepBpiou 2014
Meiov: ZUOOWPEUPEVEG ANOTRETEIG
MoyioTikn aia Tnv 31" AekepBpiou 2014

25. AvapaAAopevn ®opoloyia

Aoyiopiko

3.398
(3.396)

2

90

(1)
0

3.488
(3.397)

91

H peTaBoAr Twv npocwpivwv dIapopwv PEaa oTn Xprion Tou 2014

lMood o€ Eupw '000

Enevdloeig oe AkivnTa kal ISioxpnoiponoioUpeva nayia
MpoBAewn yia eniopaleic xopnynoeig & anarmnaoeig

Noinég MpoBAEweig

YNOXPEWTEIG YIa NApOXES NPOCWIIKOU AOyw 680U and Tnv

unnpeaoia

AiaBéoipa npog Nnwhnon Xpni/ka Péoa
MpOBAEYWn yia UNOTIUNGN CUMMETOXGV

D®OopPOAOYIKEG {NMIEG
3ZUvolo

YnoAoino 1n Avayve pion

Avayva pion

YnoAomno 31n

Iavouapiou oTa oTta 'Idia AekepBpiou
2014 anoTeAéopara KepaAaia 2014
1.301 (153) 0 1.148
1.001 486 0 1.488
0 531 0 531
) 61 0 59
0 10 4 14
739 578 0 1.317
2.052 (1.546) 0 506
5.092 (33) 4 5.063

H Tpanela éxel nepinou €176 ek. PETAPEPOHUEVEC POPONOYIKEC (NMIEG oTic 31/12/2014. H avayvwpion Tng

avaBarAopevng popoloyIKAG anaitnong nepiopiletTal ota €5.063 xIA., BAcel TV NPOCPATWV EKTIMACEWVY YId

Ta PJeNoVTIKG popoloynTéa képdN TNG Tpanelag (Znueinon 4).
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26. Aoinda oToIXEIa EVEPYNTIKOU

n H n H
Toad oe Eupe 000 31" AekepBpiou 31" AskepBpiou

2014 2013

Tapeio Eyyunong KataBéoewv & Enevoloswv 4.607 4.466
SUVVEYYUNTIKO KEPAAQIo 2.780 2.887
Enikoupikd kepahaio 4.222 7.253
Noyapiaopoi EkkaBapiong XpnuatioTnpiakwv ouvaihayav XAA,
XMNA & xpnuarioTnpiwv TG alodanng 4.691 3.805
Anarrnoei; and To EMnvikd Anudoio 2.750 2.699
Aoyapiaopog nepBwpiou dianpayuaTeUoIHWY Napaywywv 3.782 928
ToOKol Kal Aoind €00da €I0NPakTea 344 0
Eyyunoeig 715 686
Noy/apoi diay/oewe NPoKAT/AmV Kal NICTWOEWV 58 159
XpewoTeg Adpopol 1.966 1.842

25.914 24.725
Meiov : MpoPAEYEeIC (942) (814)
Zivolo 24.972 23.911
Bpaxunpo0sopa 12.648 8.619
Makponpébeopa 12,324 15292

2TIC anaiTnoeic ano To EAANvikO Anudoio, nodo €2.640 XIA. apopd npokaTaBoAr @Oopou €I00dNKAToG ano Tnv

xprion 2011

27. YNOXPEWOEIG NPOG NICTWTIKA 1I3pUHaTa

O1 unoxpPeWOEIG NPOG Aoina MICTWTIKA 13pUKaTa avaAlovTal wg e&NG:

n H n H
1006 oE Euped 000 31" AskepBpiou 31" Askepppiou

2014 2013
KataBéoeig oTn Alatpanedkn Ayopd 2.627 2.787
Y noxpewoeic Npo¢ MoTwTikd IdpupaTa 0 51
Z0voAo 2.627 2.838
Bpaunpé@eopegc, 2.627 = 2838
MakponpdBeopeg Y o
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28. YNoXpeWOEIG NPOG NEAATEG

O1 kaTaBéaeic kai o1 Aoinoi Aoyapiaopoi neAatwv availovral wg €&ne:

. ‘o 31" AskepBpiou 31" AekepBpiou
[T El
looa o< Eupw 000 2014 2013

KaTaBéoei oyewg 2.906 948
Tapeutrpio 819 1.227
KaTabéaoeic npobeopiag 47.021 38.869
Asopeupéveg Katabéoeig 2.619 2.725
Zuvolo 53.365 43.769
BpaxunpoOeopeg - 53.365 43.769
MakponpoBeopEeG [/] (/]

>TIC kaTaBEaelg NpoBeapiag, Nnoood €34.830 xIA. agopd unoAoina XpnNUATIoTNPIAK®Y NEAATWV.

29. YNOXPEWOEIG OTO NPOoownikO Aoyw £§0630u and Tnv unnpeoia

Ta nood nou £xouv KaTaxwpnbei oTnv KATAoTACN OIKOVOUIKNG B€0NG €ival Ta NAPAKATW:

[Mooa o€ Eupw '000

Y noXpe®oeIG I00AOyICHOU yia:
Mapox&c pdana& karta TNV ouvTagiodoTnon
- XpnuaTodoToUUEVEG
- Mn XpnuaTodoToUHEVEG

31" AskepBpiou 31" AskepBpiou
2014 2013
0 0
227 172
227 172

Ta nood nou £xouv kataxwpnBei oTnv katdoTaon AoyapiacyoU anoTeEAEOUATWVY ival Ta NAPAKAT:

lMood o€ Evpw ‘000

KboTog Tpéxouoag anacxoAnong
XpNUATOOKOVOUIKO KOOTOG
KooTOG SIaKavovIoH oV

ZUvoAo NepIAAPBAVOUEVO OTIG NAPOXEG OE EPYALOHEVOUG

MeTaBoAr TNG UNOXPEWONG OTNV KATAOTAGN OIKOVOMIKNG B€0NnC:

lMooad o€ Eupw 000

KaBapn Y noxXpéwon oTov IC0OAOYIGHO KaTd THV apxf ThG Xpnong
Eiopopec nA\npwBeiosg EpyodoTn

Aanavn nNpog KaTtaxwpnon oTnV KataoTaor anoTEAEOUATWY

Moa6 nou kaTaywpeiral oTa Aoind guvoAika £0oda

KaBapn Ynoxpéwon oTov I00A0YIGHO KaTd To TEAOG THG XPHoNng

31" AekepBpiou 31" AekepBpiou
2014 2013
16 34
7 16
105 714
129 764
31" Aekepppiou 31" Aekepppiou
2014 2013
172 331
(116) (777)
129 764
42 (146)
227 172
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30. AOINEG UNOXPEWOEIG

O1 AoINEG UNOXPEWOEIG avaAlovTal WG €ENG:
[Mooad o Eupa '000

Y NOXPEWOEIG 0€ NENATEC / XpnUaATIOTRpIo and
XPNUATIOTNPIOKEG GUVANAYEC

Y NOXPEWOEIG and (PpOPOUG-TEAN

Tokol kal Aoina ££0da Xproswe SOUAEUPEVA
Enmay€cg nAnpwTeECg

AopalioTikoi Opyaviopoi

MoTwTEG diapopol

ZUvoAo

Bpaxunpo0sopa
MakponpoBeopa

31. NMpoBAéyeig
O1 npoBAéwelg avalovTal wg €&ENG:

lMooa o€ Eupw ‘000

MpoBAEWEIS yia BIKACTIKEG AYWYEG

MPOPBAEYEIG YIa EYYUNTIKEC EMICTONEG
MpoBAEWeIS yia N An@Beiosc adeieg
MpoBAEYEIG yia avEAEYKTEG POPONOYIKA XPrOEIC
NOINEG

ZuvoAo

31" AskepBpiouv 31" AskepBpiou
2014 2013
13.051 15.054
364 331
129 13
173 23
11 17
2.345 2.448
16.073 17.886
T 16.073 = 17.886
_______________________________________ 0 9,
31" AekepBpiou 31" Aekepppiou
2014 2013
700 700
600 600
0 512
345 341
68 38
1.713 2.191

Kata 1o 2014, n Tpanela £xel npoPei og €E6QANCN OAWV TWV OPEINOPEVHOV NOCWV ano Wn AngOeioec adeleg

evtog TG SeTiag 2009-2013, guvoAikoU nogoU €408 xIA. ano@elyovTag €101 TO KivOuvo €niBOANG dI0IKNTIKOU

NpooTiou ahAa kal PndevilovTac To GXETIKO NOoO NPoBAEWswv ano €512 xIA. To 2013.

32. MeToxik0 KepaAalo

To PETOXIKO KEQPAAAIO NAPEPEIVE AUETABANTO Kal avaAUeTal WG EENC:

31" AekepBpiou 2013

31" AekepBpiou 2014

Ap16uOGg
HETOX®OV Agia

3.762.420 € 29,35

3.762.420 € 29,35

OVOLAOTIKN

ZUvoAo Koivov

HETOX®V

110.427.027,00

110.427.027,00
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33. Aoind anoBspaTika

Ta Aoind anoBepatika avallovral wg Ene:

31" Askepppiou 31" AskeppBpiou
lMooa o< Eupw '000 2014 2013
TaKTIKO anoBsuaTiko 11.719 11.719
ApopoloynTa kal anoBsuaTika Aoinwv diaTagewv 0 3.631
EkTakTa anoBeuarika 3.481 3.481
Aagpopd unep To apTiov 1.545 1.544
Aoina AnoOspaTika 16.745 20.375

TakxTiko anoBsuariko. ZUuewva Pe Tnv EANVIKA gunopikr vopoBeoia n Tpanela €ival unoxpewyévn va
napakpatei ano Ta kaBapd AoyIoTIKA TNG KEPDN €AAXIOTO NOCOOTO 5% €TNCIWC WG TAKTIKO anobepaTiko. H
napakpaTnon nauel va €ival UnoXpewTIKN OTAv TO OUVOAO TOU TakTIkoU anoBespatikoU unepBei To 1/3 Tou
KaTaBeBAnuUEVOU HETOXIKOU Ke@aAaiou. To anoBepatikd auTd To oroio eival popohoynuévo dev pnopei va
OlaveunBsi ka®’' OAn Tn didpkeia {wNG TNG €Talpeiag Kal npoopileTal yia TNV KAAuwn Tuxov XPEwOoTIKOU

unoAoinou Tou AoyapiacpoU Kepdwv Kal {NHIV EIG VEOV.

Ag@opoAoynra anoBsuarixa. H Tpansla npo<fn o€ CUPYPNPIOHO TWV aPOPOAOYNTWV anoBeUaTIK@V Mou
Exouv oxnuaTioTel Bdacel IdIkWV OIATAEEWV HE (POPOAOYIKEC {NMIEC  XWPIG onoladnnoTe (POopPoAOYIKN
enBapuvon f AoyioTikn eninTwon. Na Ta anoBepaTtika auTd, oUPPva WYe Ta opI{OPEVA OTO GXETIKO NPOTUMO

AAN 12, dev gixe unoAoyioTei avaBarAopevn (OpPOAOYIKT) UNOXPEWDN.

Extaxta AnoBsuarikd. Ta €KTAKTA AnoBeUaTikd &xouv oxnUaTioTel and popoAoynBévra kEPDn, ENOUEVWG
Oev Ba npokUWel NpOOBETN POPOAOYIKI UNOXPEWOT O NEPINTWON dIAVOUNG TOUC.

34. Tapeiaka diabéoipa kai 1I0oduvapa
Ma okonoUG KATdpTIonG TwV TAPEIAKWV powv TnG Tpdnelac oTa Tapeiaka diabéaipa Afgenkav unoyn Kai ol

BpaxunpoBeopec TonoBeTNOEIC 0 AAaA Tpane(ika 19pUKATA Nou &ival €iTe daueoa dlabEoIPeG €iTe evTog 90

NUEPWV.

31" AekepBpiou 31" AskepBpiou

lMood o€ Eupw "000 2014 2013

Tayeio kal diaBsoIua oTn KEVTPIKN Tpanela 4.223 14.824
Anamnoeig KaTa XpNUAaTonioTOTIKOV DPUHATWY 22.475 14.326
Z0volAo 26.699 29.150

3TIC TAMEIQKEG POEC ANO AEITOUPYIKEC OpaaTnpIOTNTEG TNG Tpanelag nepiAayBavovTal ol ayoponwAnaieg Tou
EUNOpPIKOU  XapTopuUAAKiou TnG. AyoponwAnoie¢ Tou enevduTIkoU XapTopuAdakiou nepiAappfavovTal oTiIC

TAPEIOKEG POEG anoO €NeVOUTIKEG DPACTNPIOTNTEG.
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35. AsOUEUOEIG, EVOEXOHEVEG UNOXPEWOEIC KAl ANAITOEIG
a) EVOEXOHEVEG UNOYXPEMOEIC ANO EYYUNOEIG

O1 ovouaoTIKEG afieC TwV EVOEXOUEVWV KAl AVEINNUUEVWV UMOXPEWOEWY avaAuovTal we €ERC

. - 31" Aekepppiou 31" AekepBpiou
Ty El
looa o€ Eupw 000 2014 2013
EVOEXOHEVEG UNOXPEWTEIG
EyyunTiKEC (ZuppeTOXNC, KaAng EkTEAEDNC) 1.519 1.519
EyyunTikeg (MpokaTaBoAwv, KaAng MAnpwung) 4 4
Z0voAo 1.523 1.523

I1a TIG EYYUNTIKEG ENIOTOAEC, €xel oxXnMUaTioTel NpoRAewn € 600 xIA. (BAene onpeiwon 31).

B) EvOEXOHEVEG (POPOAOYIKEG UNOXPEWOEIG

H Tpanela éxel eheyxBei @opoloyika PEXp! Kal Tn Xprion 2009. O1 popohoyikeéc dnAWaEIG kal Ta BIBAia TG
ETaipeiac dev &xouv eheyxBei and TIC POpPoMOYIKEG apxeC yia Tn Xpnon 2010 kai n €Taipeia napapével
EVOEXOUEVWC UMOXPEN YIa €NINPOOBETOUC POPOUC Kal NPOoAu&noeic nou pnopesi va empAnBouv yia TIC

QVEAEYKTEC XPNOEIC. Ta TNV avwTEPW XPron £xel Non oxnUaTioTel GXeTIKN NpoBAewn UWoug € 345 XIA.

Ma Tnv xprion 2011, 2012 kai 2013 éxel ekdoBei Popoloyikd maTonoinTikd and OpkwToUg EAEYKTEG AoyIOTEG
onwg npoBAEneTal ano Ti¢ dIaTageig Tou apBpou 82 napayp. 5 N. 2238/1994,

Ma Tn xpnon 2014 n eraipeia éxel unaxBei oTo PopoAoyiko EAeyxo Twv OpkwTwV EAeykT@V AoyIOT®V nou
npoBAeneTal ano Ti¢ diaTtageig Tou apBpou 82 napayp. 5 N. 2238/1994. O éheyxog auTog BpiokeTal o eEENIEN
Kdl TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NPoBAEneTal va opnynOei PETA T ONMOCIEUCN TWV OIKOVOMIKWV
KaTaoTaoswv Xpnoew¢ 2014. EKTIMOUPE OTI PEXPI TNV OAOKANPWGON TOU (QopoloyikoU eAéyxou Oev Ba
NpokUWOoUV MPOOBETEG (POPOAOYIKEC UMOXPEWTEIG O onoie¢ Ba &£xouv ouaimdn €nidpacr OTIG OIKOVOMIKEG

KATAoTAOEIC

Y) EVOEXOHEVEG VOHIKEG UNOXPEWNOTEIG
Agv UNApXOUV EKKPEEIC EMIBIKEC ANAITHOEIG I UNOXPEWTEIC Ol 0Mnoieg 6a pnopolaoav va eNNPEACOUYV OUCIWDWG
TNV OIKOVOUIKN KaTaoTaon Tne Tpanelac kata Tnv 31n AekepBpiou 2014 , népa Twv UNOBECEWV YIa TIG OMNOIEG

£xel oxnuaTioTel RdN n avaioyn npopAeyn (Znueiwon 31)

36. YNOAoINa OUVOESEPEVWV HEPGOV
'ONeC ol TpanedlkéG ouvalNayeC €ival QVvTIKEIPEVIKEC, OIEVEPYOUVTAl KATW aMnO KAVOVIKEC OUVONKEG Kal
gUninTouv OTIC KaBnuepivec OpaoTtnpidTnTeG. O OykoC Twv ocuvalaywv napoucialeTal avd katnyopia

napakaTw.
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36.1.

ZuvaAAlayEg TnG TpAnedag He TIG ETaIpieg Tou opiAou TnG Adikng Tpanelag

lMooa o Eupw '000

a) Aoyapiacpoi anaiTNoEwv
ANamAoEI; KaTa NIOTWTIKWOV BPUUATOV
XopnynBévTa daveia

AOINEG anammoeig
ZUvolo

lMood o€ Eupw '000

B) AoyapiacHoi UNOXPEWCEWV

Y MoXpEWOEIC MPOG MIOTWTIKA BpUHATa
KaTabéoeig

AOINEG UNOXPEWTEIC

ZuvoAo

lMooad o€ Eupw '000

Y) ‘Ecoda

Tokol kal e€opooUpeva £0oda
'Ecoda ano pepiopara

'Ecoda npopnBskmv

Aoind £00da

ZuvoAo

lMooad o€ Eupw '000

3) ‘E€oda

ToOkol kal e€opoloUpEeva £€0da
'E€E0da npoundsiov

Aoina €€0da

ZUvoAo

31n Askepppiou 31n Askepppiou
2014 2013
45 67
4.466 8.614
124 0
4.635 8.681
31n Askepppiou 31n AskepBpiou
2014 2013
2.597 2.784
5.990 1
400 0
8.987 2.785
31n Askepppiou 31n Askepppiou
2014 2013
323 395
0 88
0 5
61 19
384 507
31n Askepppiou 31n Askepppiou
2014 2013
53 1.028
0 84
400 3
453 1.115
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36.2. ZuvaAAayig He SIEUBUVTIKA OTEAEXN Kal HEAN TOU AIOIKNTIKOU ZuppBouAiou

. o 31n Askepppiou 31n Askepppiou
[Tooa o< Eupw '000 2014 2013
a) Aoyapiacyoi anaiToEwv
Xopnyn@évTa daveia 0 7
ZUvoAo 0 7
, oy 31n Askepppiou 31n AskepBpiou
looa o€ Eypw '000 2014 2013
B) AoyapiacHoi UNOXPEWCEWV
Katabsoeig 13 39
ZuvoAo 13 39
, "y 31n Askepppiou 31n Askepppiou
[Tooa o< Eupw 000 n 20 1':13‘) n 20 1L3I’Bp
Y) ‘Ecoda
Tokol kal eEopoloUpeva €00da 0 0
'Ecoda npopnBsimv 0 0
Z0volo 0 0
, - 31n Askepppiou 31n Aekepppiou
lMooa o< Eupw '000 n 20 1|‘1‘Bp n 20 1’;3"
3) '‘E€0da
Tokol kal eEojlooUEevVa £€00a 0 0
ZuvoAo 0 0

36.3. AUOIBEG SIEUOUVTIK®OV OTEAEX®V Kal HEA®MV TOU AIOIKNTIKOU ZUupBouUAiou

. . 31n Askepppiou 31n AskepBpiou
[Tood o€ Eupw '000 2014 2013
ApOIBEG peAwV AlKNTIKoU SupBouliou 62 11
MioBoi 414 375
ZuvoAo 476 386

37. TeyovOoTa HETAYEVECTEPA TV OIKOVOHIK®OV KATACTAGEWV
Aev undpyouv nPOoBeTa yeyovoTa PETA TNV NUEPoUNvia IcohoyiopoU nou Ba €npene va yvwoTonoindolv OTIC
OIkoVoIkEG KaTaoTaoelg, nAnv TnG TEAIKNG eKkabapiong kai sionpagng Twv €58,1 ek TnNG ouvaiiayng e Tnv

Tpanela Meipaing n onoia oAokANpwonke Tov Iavoudpio Tou 2015.
Mapouoi, 28 Maiou 2015
O levikog AIEUBUVTIG

O AIuBUveV ZUpBoUAOG &

AvVTINPOESPOG TOU OIKOVOHIK®OV & AIOIKNTIKOV O AiguBuvTiG AoyioTnpiou

A101KNTIKOU ZupBouliou Ynnpeoiov

Oe03wpog Oe0dwpou AvéoTng ®PiAonoulog KwvoTavtivog KaAAipng
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ NMOY EAHZE THN 31"
AEKEMBPIOY 2014

To AloiknTikO ZUPBOUAIO napouadidlel TIC OIKOVOMIKEG KATaoTdoelg Tou opihou TnG EMENAYTIKHE TPAMEZAX
EAANAAOS A.E. yia To £Tog nou €Ange oTic 31 AskepBpiou Tou 2014.

H EnevduTikn Tpanela EANGOOC A.E. kaAunTel nANpws 6Ao To €UpoC Tpanedikwv Kal ENEVOUTIKWV MPOIOVTWV
kal unnpeoiwv. AlaBETel nARpn Tpanedikr adsia uno Tnv enonteia Tng Tpanslac Tng EANado¢ v TauToxpova
givar yéhoc Tou Xpnuariotnpiou AZiwv ABnvav A.E. kai Tou Xpnuariotnpiou A€imv Tng Kunpou. Baaoildpevn
oTnN Hakpdxpovn €UneIpia Kal TNV TEXVOAOYIKN TNG unodour), o ‘OpINoG aneubuveTal o BeoUIKOUC, €TAIPIKOUG
Kal 1010TEC €NeVOUTEC, NPOOPEPOVTAC €MevOUTIKA ddaveld, KaTaBeoelc, Tpane(KeEC epyaociec, npdoBacn ot
EMNVIKEG Kal EEVEC XpnUATAYOPEG Kal  KEPAAAIQYOPEC, CUMBOUAEUTIKEG UMNPECIEC, UNNPECieC dlaxeipiong
XapTOPUAGKiou kal unnpeoieC €nevouTIKNG Tpanelikng. Enionc, w¢ péhoc Tou European Securities Network
(ESN), npoo@épel oc dlebveg £ninedo, €ykupeC avaAloeIC yia TIC PeyaAUTepeC EAANVIKEC kal Eupwnaikeg
ETAIPIEC,

To 2014, n Tpanela Arav otnv delTepn B£on Tng Ayopdc Mapaywywv Tou XpnuaTioTnpiou ABnvav Me
noooaTd avw Tou 20% eni Tou ouvolikoU €TNaIoU TJipou TNG ayopdc, KabBwg Kal JETa OTIC €€ NPpWTEG BETEIG

Tou XpnuaTioTnpiou A&imv ABnvwv Baacn pepidiou ayopdc.
H EnevduTikr) Tpanefa EANADOG Exel TIG akdAouBeg BuyaTpIkeg:

IBG MANAGEMENT AEAAKEZ. Eivar craipeia dlaxeipiong apoiBainv Kepaiaiwv €enixeipnpaTikwv
OUPPETOXWV KAgioToU TUMou (A.K.E.Z), H IBG MANAGEMENT AEAAKEZ diaxeipileTal 3 AKEZ pe To GUVOMIKO
EVEPYNTIKO QUTWV va aveépxeTal os € 81.631.292,00. NapdAnAa, e OEDOUEVEG TIC GNUAVTIKEG OPOIOTNTEG MOU
napouaialovrar atn diaxeipion AKEZ kai otnv diaxeipion Twv Tapeiwv AoTIKAG AvanTuEnG Tou npoypaupaTog
JESSICA Ta onoia npaypaTonoliouv avTanodoTikEG enevOUCEIC O €pya AOTIKAG avanTuéng kal avanAaong, n
IBG MANAGEMENT AEAAKEZ £xel avahaBel and To 2012 Tnv dIaxeipion GUVOANK®V NOPWV TOU NPoypdupaToq
JESSICA Uwouc €50ek. Yéow 4 Tapeiwv ACTIKAG AvanTuéng oTic nepipepeiec TNG AvaTtoMikne Makedoviag —
©pakng (€10¢k.), Bopeiou Alyaiou (€10¢k.), AuTikng Makedoviag (€15¢k.) kal Hneipou (€15¢k.).

IBG CAPITAL A.E. Eival enevduTIKN €Talpia PE OKONO TN CUMMKETOXN O£ unod idpuon, N RON UPIOTAPEVEG, I
OUOTABNOOUEVEC ETAIPEIEG, ONOIACONNOTE VOUIKNG MOPPNC Kal ETAIPIKOU TUNOU. MeTa&U AAwV 0 OKOMOG TNG
€TaIpiag nepIAauBavel Tnv a&ioAdynon enevOUTIKWV NPOTACEWY, TNV €KNOVNON MEAETWV kal avaAUoswv eni
OEPATWY TOU XPNUATOOIKOVOUIKOU TOWED, TNV Olaxeipion enevOUTIKWV npoypappdtwv (project finance), Tnv
dloiknan kai dlaxeipion eniXeIpioswv Kabwe kal Tnv ayopd nwAnaon, SIaxeipion Kal €V YEVEl EKMETAAEUON
aKIVATWV

IBG INVESTMENTS S.A. Eivai enevduTikr €Taipia pe €dpa oTig BpeTavikég MapBevoug Nijooug e okond Tnv

enévduon og ApoiBaia Kepaiaia.
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OIKONOMIKEZ EZEAIZEIZ 2014

H EMnvIk oikovopia UoTepa anod €81 xpovia npwtopavolc ae Badog kal didpkela UPeonc Kal diavuovTag To
NEUNTO £TOC TNG HEYAAUTEPNG ONUOCIOVOUIKAG NPOCAPHOYNG NMouU €Xel NpaydaTtonoindei o nponypévn Xwpa TIG
TEAEUTAIEC TECOEPIC DeKAETIEG, enEoTpewe To 2014, ev péow apvnTmikoU nAnBwpiopol (-1,3%) yia deUTepo
OUVEXOHUEVO €TOC, Ot HIKPO Mev, aAA@ OeTikO pubud MPeTaBoARC TnG OIKOVOMIKR dpacTnpioTnTac. Ta
dnuoolsupéva Tpignviaia otoixeia Tou AEM deixvouv aagr] anokAIJAkwaon TNG Upeonc anod To 1o Tpiynvo Tou
2014, pe anoTéAeopa oTo oUVOAO TOU £TOUC va Kataypd@eral BeTikOG pubuodg peyeBuvong TnG TAEEwe Tou
0,8%, yia npwTn Popd and 1o 2007, anod -3,9% To 2013, -7,0% T0 2012 ka1 -7,1% 10 2011 (MNnyn: Tpanela
™G EAAGDOC). KivnThpieg duvapelc autng TnS €EENIENC ATav n av&non Twv sEaywymv ayabwv Kal Unnpecinv
Kal n av&non TnG IBIWTIKAG KATAvaAwonG. ZNMAvTIKEG BETIKEG €EENIEEIC anoTeAoUV eniong n avakapwn Tng
OUVOAIKNG anaoxoAnong katda 0,3% kal TnG PIoBwTNG anacXoAnong katda 2,3%, v 0 apiBuoc TWV avépywy
Meiwlnke katd 3,3% vyia npwTn gopd YeTa To 2008. Mapd TauTa, To NooooTd avepyiag napapével uPnho Kai
gival To uwnAoTepo otnv EE. Mo ouykekpipéva yia Tov priva AekéuBplo, To NoCoaTO avepyiag diapop@wonke
070 26,0% anod 27,3% Tov AskéuBpio Tou 2013 kar 25,9% Tov Noéuppio Tou 2014. MNa To oUVOAO TOU ETOUG
TO NOCOCTO avepyiag, cUNQWVaA WPE Ta enionua aToixeia TnG EAANVIKNAG ZTaTioTiknG ApXNG, dIaUOPPWVETAl OTO
27,2% and 26,8% To 2013.

Me Bdon Ta dsdopeva auTd, o€ ouvOUAopO WE TNV eEAAEIPN TWV PEYAAWV EANEIMPATWV Tou Anyoaiou Kai Tou
Iooluyiou Tpexouowv ouvalhaywv, kabw¢ kal PE TNV npaydaronoinon onuavtikwv - diapdpwTIKwV
MeTappubuioewy, pnopei va unooTtnpixdei 0TI undpyouv NAEov Baoikéc npolnoBETelC NPoKeIuEVOU N EAANVIKNA
olkovoyia va eEENBeI OpIOTIKA anod TNV Kpion Kal va npoXwproel o€ avanTuén. ZUuewva Pe TIC NPoBAEWYEIC ToU
AigBvouc NopiopaTikoU Tapeiou (ANT), kai npiv Tnv aBeBaidTnTa Nou enépepe n ekAoyn véag KuBépvnong kai
ol uno €&eAifel dlanpaypaTeUoEIC e TOUG E£TAIPOUC, TO NpayuaTiko AEM avapevoTav va peyebuvBei kaTta 2,9%
To 2015, 3,7% T0 2016 kai 3,5% To 2017. & OTI apopd Tov OeiKTN avepyiac, ol EKTIUNOEIG €kavav Adyo yia
23,8% To0 2015, 20,9% 10 2016 kai 18,6% TO 2017. ZUP@WvVA NAM HE TIG IOIEC EKTIUNAOEI, Ol £EAYWYEC
avapévovTav va au&nBouv katd 5,2% 1o 2015, 4,7% To 2016 kai 4,5% 10 2017.

H ai010600&n woTdo0o auTr onTIKN NIOKIGlETal anod Tnv napdraon Tng apeBaidTnTac 6oov apopd Tnv EkPacn
NG dIaNPAyNATEUONG TWV CUHPWVIQV JE TOUG ETAIPOUG, N onoia Eekivnoe PE TNV avaAnyn kabnkovtwv Tng
veéag KuBépvnong, Xwpic MEXP! OTIVMNAG va pnopei va npoPAepBei To Tehikd anoTtéheopa. H opartdtnTa
avapevertal va BeATIwBEI povo 6Tav undpEel opIoTIKN Kal akponpdBeoun cupewvia.

>€ OTI apopd To EAANVIKO Tpanelikd ZUoTnua, n evioxuon TnG KePAAaiakne BAong kai TnG npo npoBAEWewv
KepdOPOPIAG, Ol NPWTEC EVEPYEIEC OTNV KATEUOBUVON TNG AVTIMET®MIONS TOUu INTAMATOC Twv daveiwv Of
kabuaoTépnaon kai n evepyonoinan anod Tig 4 NoeguBpiou 2014 Tou Evidiou EnonTikoU MnxaviopoU, anoTéAeoav
TIC BaoikeG e€eNifeic oTov kAAdo kata To 2014. [Mapd TalTa dev WMNOPOUME va apvnBoUMe TNV TWpIVN
npaydaTikoTnTa, Kabwg n Npdo@aTn NoAITIKY aBeBaioTnTa £Xel EKTPOXIACEl TNV BpaxunpoBeoun nopeia npog
TNV avakapyn Adyw TnG QUYNG TwV KaTaBéoewv, Nou CUUPWVA HE TIG EKTIUNOEIC avépyovTal aTa €243I¢, NTol

To 15% Twv kaTabéoswv Tou NogpuBpiou, Kal TNG ENITAXUVONG TWV Wn EunnpeTolpevwy daveiwv. O Tpaneleg
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Eavaunnkav o KaBeoT®WG MOAITIKNG «dlaxeipiong Kpioewv» napd €nNIKEVTPWVOVTAlI OTNV MIOTWTIKN ENEKTACN
kai diaxeipion Twv Un eEunnpeTouhevwy daveiwy.

O Méooc Huepnaiog Tdpog otnv EAANVIKR ayopd peToxwv diapoppwenke ota €127ek 1o 2014, vIOXUPEVOC
Kata 47%. MNpénel va enionuavBsi nw¢ n ouvaAAakTIKn dpacTnpIdTNTa KaTd To TeAeuTaio Tpipnvo Tou 2014
unoxwpnoe kaTd 25% ota €110k, avTikatonTpifovTag TNV emOEivwon Tou MOAITIKOU NepIBAAOVTOC evowel
™G ekAoynG veéou [MMpoédpou Tng Anuokpatiac. O unoyn@ioc Tng KuBépvnonc ocuvacniopoU anéTuxXe va
OUYKEVTPWOEI TOUG anapaiTnToug 180 BoUAEUTEC 0dNYWVTAG TNV XWPA O NPOWPEC EKAOYEC Kal OTNV avadeiEn
véac KuBépvnonc. H exhoyn véag KuBEpvnonc karl ol dianpaypaTeloeIC e TOUG £Taipouc odrynoav Tnv ayopd
0c avaTapa&eig kalr uwnAn PeTaBAnTOTNTA WE Tov Méoo Huepriolo TCipo va diagoppwveral ota €84ek. H
METaBANTOTNTA Kal n nieon oToug T{pouC avapéveTal va OUVEXIOTEN, Je mBavhy avakapyn kal BeATiwon Twv
ouvenkwv ayopdc and To 3o Tpipunvo Tou 2015. H qioBnon nou undpxel €ival nw¢ oTav Ta npayuara
Eexabapioouv kai n KuBEpvnon npoxwproel € HAKpOnPOBeoUn CUP@WVIa, Eva paNl avakoupiong avaueveTal
va akoAouBnoesl, NpocdoKWVTAC va €NavapePsl TIC TIMEC TOuAAxIoTov oTa enineda nou RATav npiv Tnv

avakoivwan evap&ng 01adikaoiwv yia ekAoyn Mpogdpou.

H Kunpiakn oikovopia kata 1o 2014 £dei&e onuadia BeATiwong o oxéon e 1o 2013 nou €ixe onuadeuTei ano
TN katappeuon Tou KunpiakoU TpanelikoU CUGTAWATOC. META Tov apvnTIKO puBuo PETABOANG TN TAENG Tou
5,4% nou kataypdenke To 2013, To npwTo €Eaunvo Tou 2014 KaTaypagpnke NePAITEPW €MOEIiVWON, av Kai
MIKpOTEPN and Tnv avapevopevn, Me To AEM va onueimvel £TA0IA GUPPIKVWON TNG TAENG Tou 3%. ZTIC NnIo
npoopateg npofAéwelg Tng KTK yia Tnv KUnpiakr OIKovopia, OnwG auTeG KATapTioTnkav pEoa oTo nAdiolo
€TOINACIAC TV NPOPAEWPewV Tou EupwouoTnuaTog, avapéveral ouppikvwon Tou AEM katd 2,6% To 2014,
EV® MIKpN avakapwn avagéverar To 2015-2016, yUpw oto 0,8% kai 2,1% avrioToixa. O nAnBwpIouoc,
AVAUEVETAl va NAPAUEIVEl O OpIaKA apvnTIka enineda Tng Tagng Tou -0,1% T0 2014, avTikatonTpilovTag Tnv
nopeia Tou AEM kai va gival opiaka BeTIkdC To 2015 kai To 2016 ¢pBavovTag oto 0,2% kai 1,3% avTioToixa. 2
ouvapTNON JE TN CUPPIKVWON TNG OIKOVOUIKAG 0pacTnpidTnTac, n anacoAnon KaTeypaye Peiwon TnG Ta&ng
Tou 2,8% TO npwTo €€Aunvo Tou 2014, évavTi peinong 5,4% To npwto €Eaunvo Tou 2013 Kal GUVOAIKAG

peinong 5,3% yia oAdkAnpn Tn xpovid.
AMNOTEAEZMATA XPHZHZ 2014

Méoa oTo OUVEXI(OPEVO OUOXEPEC OIKOVOUIKO NePIBArAov, 0 'OMINOC KaTapepe OXI MOVO va aTabeponoinOei
aM\d kal o€ NoANOUC TOHEIC va eniTuxel agloonueiwTn npdodo. YnnpEe diatrnpnon Twv HepIdiwv ayopdc oTIG
XpnNUaTioTNpIakEG oUVaAAayEC TOOO oTnv ayopd Twv peToxwv (5,01%), 000 kal oTnv ayopd napaywywv
(20,65%), npooTéBnkav veéa npoiovta onwg n npowdnon ApoiBaiwv Kepahainv €EwTepikoU kal ol
ohokANpwpéveG unnpecieg Private Banking, evw unnp&e onuavtikn evaoxoAnon Tng Ouyatpiknc IBG
Management AEAAKES oTn diaxeipion kovOuAiwv Tou npoypduuaTog Jessica, ano@EpovTac GnUavTiko £€0000
™G TAENG Twv €1.322x1A. Tautdoxpova ulonoindnke To nNAAvo nepikonng €£0dwv To onoio nepieAdBave
opBoloyiopo TwV danavomv nNpoownikoU Kal €ykataoTaong Onwc Tnv agionoinon IDIOKTNTOU YPAMEIaKoU

XWPOoU €EUNNPETNONG NEAATWY OTO KEVTPO TNG ABrvag oTn NePIOXN TNG NAATEIAC ZUVTAyHAToC.
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To MapTio Tou 2013 w¢ anoTéAeopua TG kpiong Tou KunpiakoU TpanelikoU oUOTAUATOC, £yIVE PeTaABiBacn Tou
daveiakoU xapTopuAakiou atnv Tpanela Meipaiwg. 'ExToTe, n Tpdnela emiAéyel va eomialel oTnv gionpagn
npounBeiwv dIauecoAdBNOoNG NPOKEIMEVOU VA ANOPEUYETAl O MIOTWTIKOC KivOUVOC Kal va Napapevouv uywnhoi
ol OEiKTEC PEUOTOTNTAC Kal KEPAAAIGKNG enapkelac. Ta kaBapd £€ooda npounBeinv auénenkav kata 8,2% oc
etnoia Baon, anod €6,4 k. To 2013 o €7,0 k. To 2014 evw Ta kaBapd £00da anod TOKOUC HEIWONKAv KaTA -
25,74% ot €1,5¢k yia 1o 2014, £évavTi €2,0ek yia To 2013 KaBw¢ To UYOG TWV XOPNYrNOEWV O NEAATEC PETA
ano npoPAEYPEIC kal PETA TNV METAPOPA Tou XapToPuAdkiou npog Tnv Tpdnela Meipaiwg au&ndnke WOAIG
opiaka oTo nocd Twv €13,0 ek €vavTi €12,6 ek oT0 TEAOG Tou 2013. TauToxpova, ol NPoBAEYEIC Twv daveiwv
Meiwenkav o€ €0,3 ek yia To 2014, evavri €0,8 ek yia To 2013, 1} -65,76% ot €Tnoia Baon. 'ETol, kai napd Tnv
€niong onUavTikr Npoonddela NePIOPIoPOU TOu AsIToupyikoU KOOTouC nou yia To 2014 avnABe ota €11,6¢k,
évavTi €14,0 sk 1o 2013 onuesimvovTac Peiwon -17,46%, Ta TeNika kaBapa anoTteAéoparta Tou 2014 peta ano
npoBAEWEIC kal poOpouc, eEakolouBnoav va napoucialouv {nuIEC UWoug €2,96 ek. evavTi {nuimv €20,88 k. To
2013, kar napoTi ol GUVOAIKEC NpoBAEWeI neplopioTnkav oc €0.33 ek 1o 2014 €vavr €18.7 ek 10 2013.
>nueinveral BERaia 0TI TO PEYAAUTEPO HEPOC TOU apvnTIKoU anoTeAéopaTog Tou 2014 eEakoloubei va apopd
EVEPYEIEC Kal eNevOUCEIG NpoyeveaTepec Tou 2013, TIC onoieg n Tpanela aduvatolos va ano®Uyel KaTd Tn
TpExouoa xpnon. Mood €408 xIA. eupw kaTaBAndnke evtdc Tou 2014 yia TN NANpwpn BeBaiwpévav
anolnUIOoEWV Jn AneBEVTWV adeiwv unarnAwv anod Ta £tn 2009 éwg 2013. Eniong o 'OpiAog €AaBe eninAgov
EKTAKTEC (NUIEC 1,8 ekaToppUpla EUpw ano Tnv anopeiwon naiaiwv enevdlocwv TnG BuyaTpikng IBG Capital
oTo keaAaio cuppeToxwv Hellenic Fund III nou eixav TonoBeTnOsi Ot EMIXEIPAOEIC AVAVEMCINWY NNYWV

EVEPYEIAG KAl O OMOIEG NPOG TO NApPOV Napoucialouy PeYAAeG apvnTikEG SIAKUNAVOEIG wG NPog TNV a&ia Toug.
MEPIZMATIKH MNOAITIKH

To AioiknTIKO ZUpBoUMo Tou Opidou Ba npoTeivel Npog TNV TakTIkn Fevikr SUVEAEUON TwV METOXWV va [N

dlavepunBei pEpIOPa oTouC HETOXOUC OTNnV Napouaa Xpron.
ENMONTIKOI AEIKTEX

O deikTng kePahaiakng endpkelag Tou Opidou (Core Tier I), napd Tig augnuéveg anarmioelg TnG BAZIAEIAS 11,
aviABe aTo noooaTd 43,8% ano 48,02% Tou 2013, (pe kKATWTATO EMTPENTO OpIo and Tnv Tpanela EAAGdOG
To 8%), napapévovtag and Toug uWnAOTEpoUC TOoo oTov EAAAdIKO Ooo kai otov Eupwnaikd xwpo. H
Keahaiakn endpkeia SIAHOPPWVETAl ONHAVTIKA UWPNAGTEPN WETA TNV sionpagn Tng anairnong Twv €58,1 &x.
and Tnv Tpanela Neipaiwg kal Tnv Tpanela Kunpou (Iavoudpiog 2015) kai TV KAaTddson Toug o€ Tpaneliko
idpupa.

H peuoToTnTa Tou Opihou BpiokeTal o€ afloonueiwTa enineda. O1 JEKTEG PEUCTOTNTAG NOU KABIEPWONKAV HE
v MNpda&n 2560/1.4.2005 Tou AloiknTr TnG Tpdnelac Tng EANGdocg, n onoia avapépetal aTo NAQiolo eAEyxou
and Tnv Tpaneda Tng EAMGdOC TnG endpKeIag peuaTOTNTAC TWV MICTOTIKWV IOPUKATWY, KIviiBnkav o€ uynAd

enineda 1o 2014. O Aeiktng peuoTwv diabeciywv aviABe o€ nocooTo 43,88% evavtl 20% Tou ehayxioTou
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enmTpenToU opiou, evw O Ae€iKTNG acuppwviag AnkTOTNTAC ANAITHOSWV — YNOXPEWOEWV OlaHOPPRONKE

avTioTolxa o€ NnoooaTo —13,18% €vavTi —20% Tou e\axioTou ENITPENTOU Opiou.
AIAXEIPIZH KINAYNQN

O 'Ouihoc eEakohouBei va eoTialel O £pYaAcieC NOU AMOPEPOUV MPOUNOEIEC Apa O CUYKPITIKOC MIOTWTIKOG
Kabwg kai Kivduvog ayopdc eival eEQIPETIKA NEPIOPIOUEVOC. ZXETIKA WE TOV KivOUVO peuoToTnTAacg, 0 ‘OMIAOG
napakoAouBei cuUOTNATIKA TIG SUCKOAIEC MOU gPgavioTnkav TNV PEUCTOTNTA TOU Tpane(lkoU cUCTAKATOG, Ol
onoieg, AOyw TG pUONG TWV £pYaciwv TnG, nponAbav kuping and Tn diappon KaTabeoewy Kal OIAPUAATTEI TN
PEUOTOTNTA TNG OE UYPNAOTATO £Ninedo.

O nIoTWTIKOG KivOuvog mou npokUMTEl and To XApTOMUAAGKIO XOpnYyROEwV €ival NEPIOPIOUEVOC AOYW TOU
OUVOAIKOU HEYEBOUG auToU Kal TNG oUVOEDNC TOU MoU anoTeAEITal KUpiwG anod Aoyapiacpouc margin trading ol
onoiol &ao@aAifovral NARPWC PE PETOXIKEC afiec. H Aioiknon €xel emAEEel n noldTnTa kai o OYKOG Tou
XOpNyNTIKOU XapTOQUAAKIOU va napauével 600 To duvaTov os XaunAd enineda kai va oxeTileTal npwTapyika
HE TNV OQPaIpIKr €EUNNPETNON ENEVOUTIKWV NEAATQV.

TENOC, OXETIKA TOOO WE TOV KivOUVO EMITOKIOU OG0 Kal JE TOUG KIVOUVOUG OUVAAAYHATOG Kal HETABANTOTNTAG,
0 'Opihog diaTnpel TOUG anapaiTNTouC MnXaviopoUG €AEyXou Kal OIEvepYEl OUCTNUATIKA QAOKHOEIG
NPOCOUOIWAONG, EVW N OUVOMNIKN €kBeoT| TnNG €ival €niong NEPIOPICUEVN Kal OE AMOAUTN EvVAPUOVION PE TOUG

eAeyxoucg Tng Tpanelac Tng EAAGdOC.
MOPEIA THZ TPAMNEZAZ ENTOZ TOY 2015 KAI NPOONTIKEZ

O 'OuIdog, €xovrag nAEov OAOKANPwOEl TO HeyaAUTepo pépog Tn diadikacia avadidpbpwong Tng Kai
anooBaivovTtac To kOoTo¢ eBelouaiac péoa aToug NpwTouc 10 prveg Tou 2014, eEakolouBei va divel 101aiTEPN
BapuTnTa OTN NApaywyrn NPOPNBeI®V Kal oTnV evioxuon Twv PEPISiwV TNG OTIC XpnUATIOTNPIAKEG AYOpEC NMou
KaTd To NpWTO NeVTAunvo diapoppwvovTal atnv EAANvIk Ayopd MeToxwv oTo 5,1% kal onuavTtika au&nuévn
oTto EAAnvikr Ayopa Mapaywywv e To WePidlo TNG va diapoppwvetal aTo 23,65%. EmnAéov, yia To 2015
AVAUEVETAI ONPAVTIKN avanTuén oTnv Toyéa Tou Private Banking wg npog Trn ouAAoyr ENEVOUTIKWV KEPAAdiwV
Kuping yia dlapecoAdpnon 6go ahha kai yia diaxeipion. Tov Topéa TnG Eunopikng TpaneQkng diveTal 101aiTePN
€Upaon oTnv avanTtugn NAEKTPOVIKOV UMNPECIQV YId TNV AnOPaKpUopEvn €Eunnpétnon Twv nehatwv. O
'OdINog, WE€ow Tng AicuBuvong EnevduTikng Tpanedkng népav and Tnv avaAnwn npwToROUNGV YIa VEEC
avaBeoeIC €xel evTaTIKoMoInoel TIC dpacTnpIOTNTEC TNG Kal €xel avaAdpel w¢ oupBouioc nwAnong (Maiog
2015), Twv nepioudiakwv oToixeinv TnS Adikng Kunpiakng Tpanelag, avapévovrac va Bondnoel evepya oTn
KaAUTepn Kkal TaxUTepn €EUNNPETNON TWV KOUPEPEVWV KATABeT®WV Tou KunplakoU TpanedikoU CUOTHUATOC,
ev® napaiAnAa anoBAénel otnv eionpagn diaxeipioTikwv NPounBeiwv Kal agoiBhg emiTuxiac and To onuavTikd

auTo £pyo.
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FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY

MANV TNG TENIKNC ekkabapiong kai eionpa&ng Twv €58,1 ek TnG ouvaiayng pe Tnv Tpanela Meipaiwg n onoia
oAokAnpwBnke Tov Iavoudapio Tou 2015, dev CUVTPEXOUV GAAG GNUAVTIKG YEYOVOTA.

Mapouoi, 28 Maiou 2015
I'MA TO AIOIKHTIKO 2YMBOYAIO

O A1euBUvwv ZUPBoUAOG Kal O Mevikog AIeuBUVTAG
AvVTINPOE3POG TOU AIOIKNTIKOU OIKOVOHIK®V Kdl AIOIKNTIK®V
ZupBouliou Ynnpeoiov
0£00wpog O=0dwpou AvéaTng PIAonouAog
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SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

EKOEZH EAErXoY ANEEAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpog Toug MeTOXOUC TNG Avivupung ETaipeiag «EnevduTikn Tpanela EANadocg A.E.»

‘EkBOeon eni Twv Evonoinuévmyv Oikovouik@v KataoTaosmv

EAEYEQUE TIC OUVNUYEVEC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG EnevouTikn Tpanela EANGdoG A.E. kal Twv
BuyaTtpikwv TNG («o 'OPIAOC»), 01 ONoiEG anoTeAoUVTaAl and TNV EVOMoINKEVN KATAOTAON OIKOVOUIKNG B€0NG TNG
31" AekepBpiou 2014, TIC EVOMOINUEVEC KATAOTACEIG OUVOAIKOU €100dRUATOC, HETABOAWV 18IV KeEPaAgiwv Kal
TAPEIGKWV POWV TNG XPNOEWS Nou €AnEe TNV nUepounvia auTn, Kabwg Kal NEpIAnWn oNUAvTIKOV AOYIOTIK®V
apxwv Kal HeBOdwV Kal AoINEC ENEENYNUATIKEG NANPOPOPIEC.

Euluvn TnG Aioiknong yia Tig Evonoinuéveg OIkovopikéG KaTtaoTaoeig

H dloiknon éxel TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN NAPOUGIacn auTwV TWV EVOMOINKEVWY OIKOVOUIKMV
KATaoTaoswv oUU@wva We Ta Aiedvn MpdTuna XpnuaTooikovopIKNG Ava@opdc, onwg auta €xouv uloBeTnOci
ano Tnv Eupwnaikr ‘Evwon, Onw¢ Kal yia eKeiveC TIC €0WTEPIKEG OIKAIOEG, nou n dioiknon Kabopilel w¢
anapaitnTeg, ®oTe va kabiotartar duvaTr N KATAPTION EVOMOINUEVWY  OIKOVOUIKWV  KATAOTACEWV
anal\aypévwv ano oucimon avakpifela, nou oQeiAeTal €iTe o andaTn ite o€ Aadoc.

EuOuvn Tou EAeykTn

H dIkn pag eublvn €ival va ekpPACOUHE YVOMN €Ni QUTWV TWV EVOMOINKEVWV OIKOVOMIKWY KATAOTACEWV LE
Baon Tov €AeyXO pac. Alevepynodaue Tov €AeyX0 pag ouppwva pe Ta Aiebvry Mpotuna EAéyxou. Ta npdTuna
auTtd anarrolv va CUPHOPPWVOUACTE HPE KAVOVEG deovToAoyiag, Kabwe kal va oxedlaloupe Kal OIEVEPYOULE
Tov €AeyXo ME okond Tnv andkTnon €UAoyng d1Iao@AMNIONG yia TO €AV Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG
eival anaAaypéveg ano ouciwdn avakpipeia.

O €Aeyxog nepiAapBavel Tn dleveépyela dIAdIKACIOV yid TNV andKTNOn €AEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nood Kal TIG YVWOTOMOINCEIG OTIC EVOMOINKEVEG OIKOVOUIKEG kaTaoTdoel. O enileydueveg O1adIKATIES
BaoilovTal aTnVv Kpion Tou €AeyKTN NEPIAAUBAVOUEVNG TNG EKTIUNONG TV KIVOUVWV 0ouoindouc avakpiBeiac
TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY, NoU OPEIAETaI EiTE 0€ andTn &iTe o AdBoc. Katd Tn dievépyeia
QUTOV TWV EKTIUACEWV KIVOUVOU, O €AeYKTNC €EETAlEl TIC €0WTEPIKEG OIKAIDEC mMou aoxetidovral PE TNV
KaTapTion kal eUAoyn Napouciaon TV EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV TNG ETAIPEIAG, JE OKOMO TO
OXeDIAOMO EAEYKTIKWV O1adIKaoi®v KaTAANAWVY yid TIC NEPIOTACEIC, AN OxI e OKonod TNV €KPPAcn YVOUNG
€Ml TNC anOTEAEOUATIKOTNTAC TWV E0WTEPIKWV OIKAIDWV TNnG £Taipeiag. O €Aeyxog nepidayPavel niong Tnv
a&loAoynon TnNG KaTtaAANAOTNTAC TWV AOYIOTIKWV apXwVv kal HeBOdwV nou Xpnaoiponoindnkav Kal Tou eUAoyou
TWV EKTIUNOEWV Mou &yivav and Tn dioiknon, kabwg kai a&loAdynon TnG OUVOAIKAG napouciaong Twv
EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV.

MOTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI £ival ENAPKN Kal KATAAANAa yia Tn Bepeliwon
TNG EAEYKTIKNG HAC YVWMNG.

F'voun
KaTta Tn yvopn Jag, ol OUVNUMEVEG EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC napoucialouv sUAoya, and kabe
oucIndn anown, TNV OIKoVouIkr B€on Tou OpiAou kaTd Tnv 31" AekepBpiou 2014 kai TNV XPNHATOOIKOVOUIKN

TNG €nidoon Kal TIC TAPEIAKEG TNG POEC yia Tn XPrion nou €Ange Tnv nuepounvia autr cUPQwva Pe Ta Alebvn
MpdTuna XpnuaToolKoVOUIKAG Avagopdc, Onwc auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.
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SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

Ava@opd eni AAAwV Nopik®Vv kai KavovioTIKOV OeHatwv

EnaAnBeloape Tn cupgpwvia Kal TNV avTioToiXIon Tou nepiexouévou TG 'EkBeanc Aiaxeipionc Tou AloiKnTIKOU
SUMBOUAIOU WE TIG CUVNMUEVEG EVOMOINMWEVEG OIKOVOUIKEG KATACTACEIC, OTA NAdigia Twv opI{OPEVWV anod Ta
apBpa 43a kai 37 Tou kwd. N. 2190/1920.

ABrva, 8 Iouviou 2015

H OpkwTdg EAeykTnC AoyioTng

Aéonoiva Mapivou
A.M. ZOEA: 17681

MpaigyoumTepxaoucKounepg
Avwvupocg EAeykTikn ETaipeia
New®. Knpioiag 268

152 32 XaAavdpi

A.M. 2OEA: 113

11
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SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENOY 2YNOAIKOY EIZOAHMATOZ

lMooa o€ Eupw ‘000

'Ecoda anod Tokoug
'E€0da and Tdkoug
KaBapa £é00da ano TokKoug

'Ecoda and dKaimpaTa Kai Npoundeieg
'E€0da and dkakwuaTa Kal Npopneeieg
KaBapa £éc0da anod npopn0sieg

'Ecoda and pepioparta kar GMoug TiTAoug HETABANTAG anodoaong
ANOTEAEOUATA XPNHATOOKOVOUIKWY NPAEEWV

KEpdn (INUEGC) enevduTIKOU XapTOPUAAKIOU

Noina €00da

2Z0voAo KaBapwv Ecodwv

MapoxEC NPOTwWNIKOU
AMa £€0da dloiknang
AnooBeaeig

ZUvolAo EE0dmvV

Z0voAo anoTeAeopdTr wv npo MpoBAfwewv kai Popwv
MpoBAweic anopsinong daveiwv

NOINEC anoUEOEIC, NPOPBAEWEIG KAl EKTAKTEG INMIEC
Z0voAo MpoBAEYyewv

ZNHIEG NPo PopwV
dOPOC €I000MAUATOC

ZnNEG PeTaA ano gopoug (a)
Aoina ouvoAika £€00da HETA ano popoug (B)

ZUYKEVT pWTIKO CUVOAIKO anoTEAECHA HETA Ano (pOPOUG

(a)+(B)

Znueioon

10

11
12
23,24

13, 20
13

14

31" AekepBpiov 31" AskepBpiou
2014 2013

2.078 4,908
(577) (2.886)
1.501 2.022
10.845 10.484
(3.839) (4.007)
7.006 6.477
27 133
(1.074) 898
(38) 0
1.525 2.082
440 3.113
8.948 11.612
(7.511) (9.354)
(3.885) (4.412)
(203) (287)
(11.599) (14.053)
(2.651) (2.441)
(263) (768)
(67) (17.934)
(330) (18.701)
(2.981) (21.142)
(48) 117
(3.029) (21.025)
69 149
(2.960) (20.876)

O! EMNIOUVANTOUEVEG ONUEIDOEIC (OEA. 16-68) anoTeEAoUV avanoonaoTo HEPOS AUTWY TWV OIKOVOUIKWV

KaraoTaoswv

12



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENHZ OIKONOMIKHZ OEZHZ

1006 oE Eupd 000 31" AekepBpiou 31" AekepBpiou

Znueimon 2014 2013
ENEPIHTIKO
Tapeio kai diabgoipa otnv Kevrpikn Tpanela EANadoG 15 4.224 14.824
AnNamrnosic KaTa MNoTWTIKWV IDPUUATOV 16 22.589 14.407
ANamrnoeig anod NWANGCN NEPIOUTIAKWY GTOIXEIWY Kal
UMOXPEWTEWY 17 58.083 58.083
Epnopikd xapTo@UAGKIO 18 7.626 5.955
Mapdywya XpnNUATOOIKOVOUIKA PECA - AnaimhoEg 19 137 94
Adveia kal NpokaTaBoAEG o NeAATEC (LETA anod NPoBAEWEIS) 20 13.033 12.611
Enevduoeic diaBgoiuec npoc nwAnon 21 11.822 8.331
SUUMETOXEC O OUVOEDEUEVEC KAl OUYYEVEIC ENIXEIPNOEIC 22 110 99
IdDioxpnoonoioUueva akivnTa Kai eEonAiouog 23 6.282 6.394
EnevduUoeig og akivnTa 23 2.295 2.295
AuAa nepiouciakd OToIXEIa 24 91 2
AvaBaM\duevn popoloyikn anairnon 25 5.110 5.099
Aoind oTolxgia evepynTikoU 26 26.330 25.521
ZUVOAO EVEPYNTIKOU 157.731 153.715
YNOXPEQZEIZ & 'IAIA KEDAAAIA
Y NOXPEWOEIC NPOC NIOTWTIKA DpUKATA 27 2.627 2.838
Y NOXPEWOEIC NPOC NEAATEC 28 53.308 43.768
Mapaywya XpnuaTooIKOVOUIKA YECA - UNMOXPEWTEIG 19 119 76
Y NOXPEWOEIC 0TO NPOCWNIKO AOYW ££0d0U and Tnv unnpeacia 29 257 200
AvaBaMopevn ®opoloyikn Ynoxpewon 25 36 15
NOINEC UMOXPEWOTEIC 30 16.127 18.091
MpoBAweIg 31 1.713 2.191
ZUVOAO UNOXPED CEMV 74.187 67.179
"I81a ke aiaia
MeTOXIKO KEPAAAIO 32 110.427 110.427
AnoBepatika glAoyng afiac 200 90
Aoind anoBepaTika 33 17.493 21.124
SUCOWPEUUEVEC (NUIEG (44.575) (45.105)
2UvoAo 18I0V KeEPpaAainv 83.544 86.536
ZUVOAO UNOXPEMCEMV Kal I3V KEQaAdiw v 157.731 153.715

O EMIOUVANTOUEVEG ONUEIVOEIC (OEA. 16-68) anotelouv avanoonaoTo EPOS AQUTWV TwWV OIKOVOLIKWV

KaTaoTadoswy
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENQN METABOAQN IAIQN KEDAAAIQN

006 o€ Eupdy '000 Ms:r9xu<o AnoBepaTika Aoina . AI'IOTE)\EIGUGTG SOvoho
KEPAAAIO AMn anoBepatika £IC VEOV

YnoAoma kata Tnv 1n Iavouapiou 2013 110.427 0 21.124 (24.229) 107.322

Képdn ano anoTiunon otnv euloyn afia AlaBEoIPwvV NPogG NWANGN

XPNHATOOIKOVOUIKQV OTOIXEIWV 0 90 0 0 90

®0Opog nou avaloyei o€ €i00dNKa Nou avayvwpioTnke oTa idia

KepaAaia 0 0 0 0 0

KaBapd AnoTehéopata Tng xpnong 01/01-31/12/2013 0 0 0 (21.025)  (21.025)

AvaloyioTIKO KEPDOC Nou avayvwpileral aTa Aoina ouvoAika £é0oda 0 0 0 149 149
. . . . n .

;g(]).);omo TV 18I0V kePaAaiov kata Tnv 31" Aekepppiou 110.427 20 21.124 (45.105) 86.536

oot o€ Eupd '000 Msr?xu(o AnoBepaTika Aoina . AI'IOTE)\EIULIGTG sOvoho

KEPAAdIO AMn anoBeuaTika €IC VEOV

YnéAoina kara tnv 1" Iavouapiou 2014 110.427 20 21.124 (45.105) 86.536

MeraBoAn Biwv KepaAaiwv yia Tnv xpron 01/01 - 31/12/2014 0 0 (3.631) 3.631 0

'E€0da al&nong peroxikoU KepaAaiou 0 0 0 (41) (41)

AvaBaA\opevn popoAoyia eni Twv g£6dwv AuEnaong peToxikoU

KepaAaiou 0 0 0 10 10

Képdn ano anoTiunon otnv euloyn afia AlaBEoIPwvV NPog NWANGN

XPNHATOOIKOVOUIKGV OTOIXEIWV 0 122 0 0 122

®0Opog nou avaloyei o€ €i00dNKa Nou avayvwpioTnke ota idia

Ke@ahaia 0 (12) 0 0 (12)

KaBapa AnoTeAéoparta Tng xpriong 01/01-31/12/2014 0 0 0 (3.029) (3.029)

AvaloyioTikd képdog nou avayvwpileral ota Aoina ouvoAika €00da 0 0 0 (41) (41)

YnoAomno Tov Biov kepalaiov kata Tnv 31" AskepBpiou

2014 110.427 200 17.493 (44.574) 83.544

O EMOUVANTOUEVEG ONUEIWOEIC (OEA. 16-68) anoTelouv avanoonaocTo EPOC QUTWV TwWV OIKOVOUIKWV

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENQN TAMEIAKQN POQN

n H n H
oo o Edpw 000 31" Aekepppiou 31" Aekepppiou

Tnusioon 2014 2013
AEITOUPYIKEG FpACTNPIOGTNTEG
Képdn npo @opwv (2.981) (21.142)
lMpooapoyées ora Kepdn yia:
AnooBEcEIg 23,24 203 287
(KE€PDN)/TnKieg eUAoyNG a&iag X pnHATOOIKOVOUIKWY HESWV 18 (52)
(KEPdN)/Tnuiec and anoTiunon napaywywv 1 1.022
MpoBAswn yia Mapoxég os epyalopévouc PETA TNV OuvTa&indoTnon 29 59 9)
ANOEIWON CUPPETOXWV O BUYaTPIKEG 13 0 0
MpoBAewn daveiwv & Aoinwv nevouoEwv 13, 20 (92) 1.368
NoInég npoBAEYeIg 13 729 (1.284)
Képdn/¢nuiEg elAoyng agiag avrioT/vwy AT Xpnu/Kwv OTOIXEIWv (42) 0
TAUEIGKES POEC a0 AEITOUPYIKEC OpacTPIOTITES NPIV Tr) LETABOAT O
A&moupyikad oToieia evepynTiKoU Kai naénTikou (2.106) (19.810)
MeTaBoA£G o ASITOUPYIKA OTOIXEIA EVEPYNTIKOU Kal nadnTikou
XpNHATOOIKOVOUIKA GTOIXEI KATEXOMEVA NPOG EUNopia (1.689) 4.177
AnNQITrOEIG KaTA NEAATWV (1.480) 206.887
Aoind aToixeia evepynTikou (1.139) (65.713)
YNOXPEWTEIG NPOG NIOTWTIKA IBpUHATA (211) (95.618)
YNOX PEWOEIC NPOG NEAATEG 9.596 (27.916)
OINEG UNOYX PEWOEIC (2.461) 5.699
TaQUIGKES POEC ario AEITOUPYIKES OPacTnPIOTNTEC MPIV T KatafoAn @opou
Eioodrjuarog 510 7.705
®OpOG €I00dNAATOC NouU KaTaBARBNnKe 0 0
KaBapég TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG 510 7.705
Enev3uTikég 3pAcTNPIOTNTEG
Ayopa nayiwv oToIXEIwV EVepYNTIKOU (118) (265)
ANOKTNON BuyaTPIKGOV Kal CUVEDEPEVWV ENMIXEIPHOEWY 0 176
(AyOpEC)/NWANRCEIC Kal AREEIC ENEVOUTIKGV TITAWV (3.913) (1.776)
Eionpd&eig and nwAnon akiviiTov kai eonAiopoU 28 2
Ayopa GUAWV NEPIOUTIAKWV OTOIXEiwV (90) 0
KaBapr Tapsiakn porn anod eNev3UTIKEG 3pAcTNPIOTNTEG (4.092) (1.863)
XpnuartodoTikEG 3pacTNPIdTNTEG
MepiopaTta kal Aoineg kaTaBoAEG O PETOXOUG 1.165 3.262
Ka®apr) Tapeiakn por) and XpnHaTodoTIKEG SpacTNPIOTNTEG 1.165 3.262
Ka®apr avgnon 31a0eoipwv Kai 1I00dUvVapnv d1adscipnv (2.418) 9.104
Tapiaka diabéoia kai Tapiakd 16oduvapa aTnv apxn Tng Xpnong 29.231 20.127
Tapiaka d1a0£oipa Kai Tapiakda 1I00dUvapa oTo TEAOG THG XPRong 34 26.813 29.231

O1 EMIOUVANTOUEVEG ONUEIVOEIC (OEA. 16-68) anotelouv avanoonaoTo EPOS AQUTWV TwV OIKOVOLIKWV

KaraoTdoewv.
(Mpéner va onueiwBei 011 Adyw oTpoyyuloronjoewy, Ta npayuarikd alpoioyara Twv oowv nou
apouoIdiovTal OTIC OUVOINTIKEC ATOUIKES, EVOEXETAl va [nv &ival akplfws ioa Le Ta aBpoiouara rou

r1apouoIdiovTal OTIC OIKOVOUIKEG KATAOTAOEIS, IGPOUOIWS yid Td nooooTd.)
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1. NAnpo@opieg yia Tov ‘OpiIAo

H «EMENAYTIKH TPAMEZA EAAAAOX ANQNYMH ETAIPIA» pe OiakpiTikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (e@efng n «Tpdanela») ouotnOnke We Tnv un’ apilOudv 55401/18.1.2000 npd&n Tng
>upBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpiBnke pe Tnv un’ apiBudv K2-
881/24.1.2000 anogaon Tou YnoupyoUu AvanTtuéng, n omnoia dnuoocielbnke oTo un’ apiBudv 533/26.1.2000
O®EK (TeUxoc AE & EME). Asitoupyei w¢ avwvupn Tpanedikn Taipia, cUM@wva PE TNV EANVIKN vopoBeaia kal

€101IkoTEPA TIG d1aTaEeIg Tou K.N. 2190/1920 nepi avwvUpwy ETAIPEINV, WG auTOC IOXUE.

H Tpanela cixe apxikd Tnv €dpa TnG oTo Afpo ABnvaiwv kal Tn PETEPEPE, YETA and ano@acn Tng Mevikng
SuveéAeuong Twv METOXWV TG 27n¢ NoeuBpiou 2001, oto Anuo Apapouciou ATTIKNAG (Aswg. Knoioiag ap.
24B). AvanTuooel dpaoTnpidTNTeG oTnv EAAGDA, anaoyolei O cuvoAikd 169 dtoua anod Tnv £QApuoyr Tou
npoypduuatog eBslouaciag €€060ouU kal PETA, n onoia npayuartonoindnke Tov Askéuppio 2013. EnonTeveTal
and Tnv AicuBuvaon EnonTeiag MoTtwTikoU ZuoTnuaTog TG Tpanelag Tng EAAAdog, oUppwva Pe Ta opilOpeva
otov N. 2076/1992 yia Ta moTwTIKG 13pUMATA NOU €Xouv TNV £dpa Toug oTnv EAAGDA, onou unoPaiAel Ta

EMONTIKA oToIXeia Onwc opilovTal aTnv 2640/18.01.2011 MNpa&n Tou AloiknTr TN Tpanelag Tng EAAGdoC.

>TIG 29 AekepBpiou 2003 ano@aacioTnke ano Tnv EKTAKTN FeVIKr) ZUVEAEUON TWV PETOXWV TNG, N CUYXWVEUON
NG Tpanelag pe anoppd®non TnG eraipiac «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUppwva e TIG SIATAEEIC TwV
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai pe IoohoyiopoUg YeTaoxnuaTiopou Tng 30ng Iouviou 2003.
H w¢ avw ouyXwveuon eykpiBnke Pe TNV Pe apiBud K 2/2369/27.2.2004 anogacn Tng Nopapxiag ABnvmv.

>1ig 29 Iouviou 2006 Ta AioiknTikd ZupBoUAia Twv «EMENAYTIKH TPAMEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogdaocioav Tnv &vap€n 01adikaciag ouyXwveloews dia anoppoPnoews Tng delTepng
and Tnv NpwTN PE nUepounvia peracxnuaTtiopoU tnv 30/06/2006.

Ta Aoiknmikd ZupBoUANia Tng Tpdnelag kal TNG Av@VUKPNG eTaipiag pe Tnv enwvupia «EFNATIA FINANCE
ANQONYMH XPHMATISTHPIAKH ETAIPIA NAPOXHZ EMENAYTIKQN YMHPEZIQN» e dIakpITIKO TiTAO «EFNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel otnv ABnva, odog Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €Enc «n Anoppo@wpevn ETaipia »), avakoivwoav 0TI cUNQWVA WE TIG JIATAEEIG TWV
apBpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal €v YEvel TNG E€UNOPIKNG VOHoBediac uneypawav WETA&U Toug To anod 26.03.2007 Zxédio
>UpBaoNC ZuyxXwveuonc, KE To onoio ol napanavw Etaipiec Ba ouyxwveuBolv pe anoppognaon Tng delTepNC
and Tnv npwtn. To 3x€dlo autd unoPANBnke oOTIG dlIATUNWOEIC ONUOCIOTNTAG Twv dlaTagewv Tou K.N.
2190/1920 kai kaTaxwpnonke oto M.A.E. Tou Ynoupyeiou AvanTtuéng, AielBuvon A.E. kai MioTewg, Tnv 20n
Anpihiou 2007. H wG aGvw OUYXWVEUON EYKPIBNKE PE TNV HE apiBud K2/9485/22.6.2007 andgacn Tng
Nopapyiag ABnvav.
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H Enimponn Tpanselkwv kai MoTwTikov Ogpatwv Tne Tpanelac Tng EAMGdOG katd Tn ouvedpiacr Tng He

apiBuo 245/1/08.06.2007 evekpive Tn Suyxwveuon Tnc Tpanelac Pe anoppognaon TneG sraipsiac «EMNATIA
FINANCE A.X.E.I.E.Y.».

>TI¢ 6 Iouviou 2008 Ta AloiknTika ZupBoUAia TnG «EMENAYTIKH TPAMEZA EANAAOX ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOS A.E.N.E.Y.» n onoia avhkel oTov Ouiho NG «CYPRUS POPULAR BANK» (Adikn
Tpdnela), n onoia BpiokeTal and Tic 25/3/2012 oe kabsoTw¢ €Euyiavong, anopacioav Tn ouyxwveuon dia
anoppo@noswe TnG «AAIKH ATTAAOZ A.E.M.E.Y.» and tnv «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH
ETAIPEIA». Qc nuepounvia PetaoxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUOT EYKPIONKE ME
TNV Ke apiOud K2/14014/28.11.2008 anogaon Tng Nopapyiac ABnvwv. ZUvenegia TnG OUYXWVEUONG Kal TNG
oxéanc avraAAaync, To NooooTo TNG «Adikng Tpanelac.» oTo PETOXIKO Ke@aAaio TNG «EMENAYTIKH TPAMEZA
A.E.» au€nbnke and 92,04% oc 92,19%.

H Enirponn TpaneQkwv kai MoTwTikOv Ogpdtwv Tng Tpanelac Tng EAAAdoC kaTta Tn ouvedpiaon Tng Me
apiBpd 270/21.10.2008 evékpive Tn Zuyxwveuon Tng Tpanslag pe anoppd@non Tne ertaipeiaq «AAIKH
ATTAAOZ A.E.T.E.Y.».

211 31 AekepBpiou 2014 n petoxikn oluvBeon TG «EMENAYTIKHE TPAMEZAS A.E.» €ixe wg €ENC:

ApOudg

, %
HLETOXWV

METOXOI - ONOMATENQNYMO

Naikn K 1 Tpa Ltd.
otk Kumprakn Tpdreta Ltd. - 3.652.724  97,08%
(um6 kaBeotwe e€uyiavong amod tig 25/3/2013)

AKTIB A.E.IM.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Aoumol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H didpkeia Tng Tpanelag opileTal o evevivta evvea (99) €Tn kai 0 okonodg TnG, oUPPWVA JE TO KATAOTATIKO
NG, eival n dlevépysia yia Aoyapiacopd TnG n yia Aoyaplaogpd TpitTwv OAwV TWV EMITPENOMEVWV aNO TN
vopoBeoia Tpane(kwv epyaciwv. O UNNPEoieG Nou napéxovral KAAUNTouv OAo To €UPOC TWV ENEVOUTIKWOV
avaykmv Twv oUyXpPovwV ENIXEIPHOEWV Kal ENEVOUTOV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kal XMA

- MpdoBaon oe Zéveg AyopEg

- Ynnpeoieg Avahuong

- ZUMPBOUAEUTIKEG YNnpeaieg oe enixelpnoeig - Corporate Finance Advisory

- Xpnuatodotnoeic Enixeipioewv - Corporate Banking

- Aiayeipion AlgBeaipwv Medatav — Asset Management

- Ynnpeoieg OsUaToPUAAKNG
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Mpénsl va onueiwBei OTI AOyw OTpoyYUAOMOINCEWV, TA MPAYMATIKG abpoiopata Twv MoowvV MNou
napouolalovral OTIC OUVOMTIKEG OTOMIKEG, €VOEXETAI va Unv €ival akpiBw¢ ioa pe Ta abpoiopata nou

napouaolalovTal oTIC OIKOVOMIKEG KATAGTACEIC, NAPOMOIWG YId TA NOCOCTd.

Kataotripata nou AsitoupyoUv otnv EANada:
1. KevTpikd: AryiaAeiag 32, Mapouoi

2. O@sgoalovikng: MnTpondAewc 20, O=ta/vikn
3. HpakAeiou: 25" AuyoloTou 46, HpakAsio

1.1. EkTIgAOEIG yia Th duvaToTnTa Tou OHIAOU va ouveXioel anpOoKONTA TIC dpaoTNPIOTNTEG TNG
O! OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei he Baon Tnv apxn TnG «ouvexi{opyevng dpactnpioTnTac» (going
concern basis) kaBwg n Oioiknon ekTiyd OTI 0 'OWIAOC €xel TN duvaTOTNTA VA OUVEXIOEI anpOoKONTA TN
OpaoTtnpioTNTa TNG oTo NpoBAenTd péAAov. Ma Tnv a&oAdynon Tng BiwoigoTnTag Tou Opilou, n dioiknon
OUVUMOAOYIOE TOUC NapAyovTEG NOU avapEPovVTal NApakaTw:

MakpooIkovouIKO [epiBailov

O1 eEehiteic katd Tn diapkeia Tou 2015 kar o1 oulnTnoeig o €BVIKO Kal OIEBVEC €ninedo OXETIKA HE TNV
enavegéTaon Twv 0pwv Tou NpoypdupaTog XpnuatodoTnong Tng EAAGdacg, kabioTolv TO JAKPOOIKOVOUIKO Kal
XPNUATOOIKOVOUIKO NEPIBAAOV OTN Xwpa €UPETABANTO. H eMIOTpO®r OTNV OIKOVOUIKN oTaBepoTNnTa £€apTdTal
Ot Meydlo Babud anod TIC eVEPYEIEG Kal TIC ANOPACEIC BECUIKWV OPYAvwv OTn XWPAd Kal OTO E€EWTEPIKO.
AapBavovrag unown Tn @Uon Twv dpacTnpIoTATWV Kal Tn XPNHATOOIKOVOUIK kaTtaoTaon Tou OiAou, TuXov
apvnTIKEG €EeAi€eic Oev avapéveTal va ennPeAooUV onuavTika Tnv opdaAn Asiroupyia Tng. Map’ 6Aa autd n
Aloiknon ekTIa dlapkw¢ TNV KAtaoTaon Kal TIG MBaveég €NINTWOEIG TNG, NPOKEIMEVOU va dlaopaAioel OTI
AauBavovTal éykaipa 0Aa Ta avaykaia duvaTtd PETPA Kal EVEPYEIEC YIa TNV eAAxIoTonoinon Tuxov eNNTOOEWY
oTIG OpaoTnPIOTNTEC Tou OpiAou.

Kepahaiakr) endpkeia IBG

>TIc 31 AekeppBpiou 2014, o S€iKTNG TwV KUPIWV CTOIXEIWV TWV BACIKWV ENONTIKWV KePaldiwv (core tier I) Tou
Opilou dlapoppwbnke oe 43,8% (2013: 48,02%), o onoiog €ival onuavTikd uwnAdTEPOG TOU €AAXIOTOU

anaiToupevou opiou 9% nou B£Tel n Tpanela TG EANGdoC («T.T.E»).
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1.2. EnevduTikég MAnpogopisg

'Evra&én tnc Adiknc Kunpiakne Tpdanelac (s@eEnc kai «AKT»), BaoikoU petdyou Tou OuiAou, 0 kaBsoTwC

g€uyiavonc
H AKT, AOyw TNnG CUPHETOXNC TNG oTo Npdypaupa avadidpBpwong Tou eAANVIKOU XPEoUC nou €AaBe xwpa To

oigotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a@ kai €Eaitiac Tou au&avopevou mMIOTWTIKOU KivOUVOU OTO
XaPTOMUAGKIO XOpnNynoeswv, UnEoTn 101aiTeEpa oNUAvTIKEC (NUIEC Ol OMoieC snnpéacav TOOO Tad AOYIOTIKA
MeyEBN 600 kal Ta €nonTika KepAAaia TNG, JE OUVENEIA va Ynv NAnpouvTal ol eAaxIoTol anairoUHevVol OEIKTEG
KEQAAQIAKNG ENAPKEIAC.

>TiIc 25 Maptiou 2013 kai ota nAgiold Tou npoypduuaTog OTAPIENG TNG KUMPIAKNG OIKOVOWiac and Ttnv
Eupwnaikn 'Evwon («EE»), Tnv Eupwnaikr] Kevtpikry Tpanela («EKT») kal To AigBvéc NopiopaTtiko Tapeio
(«ANT») (and koivou kai «Tpoika»), n AKT TEBnke o kaBeoTwC €Euyiavong, To onoio nepieAauBave, PYETAgU
aMwv: (a) Tnv anoppo@non onNUAvTikoU WEPOUG MEPIOUCIAKMY OTOIXEIWV, UMOXPEMOEWY KAl EPYACINV TNG
omnv Kiunpo ano tnv Tpanela Kunpou, kabwg kai (B) Tn MertaBifacn Twv eMnVIKOV Tpanedkwmv
OpacTnPIOTATWV TNG, NEPINAPPAVOUEVOU Kal TOU BAcikoU OYKOU TwV XOpnynoeswv kai katabsoswv Tng IBG,
oTov OpIAo TnNG Tpdnedag MNelpaiwg,

M®ANON TOU XapTOMUAQKIOU Xopnyhnocwv-kaTaBéoewv Tne IBG

>TIc 26 MapTiou 2013 kai ota nhgiola Tou KunpiakoU Nopou nepi EEuyiavong MoTwTikwv kai AMov
IdpupdTwY, CUPPWVNONKE To NAdiolo yia Tn HeTaBifaon oTtov opido Tng Tpdnelag Meipaiwg Tou Bacikou
OYKOU TwV Xopnynoswv (ovouaoTIKnG a&iac — npo npoBAEwewv, nepinou €365,3 ek.) kabwg eniong Kai
onuavTikoU pépoug katabéoewv TnG IBG, ol onoieg kata Tnv npoava@epBeioa nuepounvia avépxovrav ot
nepinou €66,2 k. EminAgov, peTaBiBaoTnkav Aoind oToixeia evepynTikoU Kal nadnTikoUu Uyoug €0,3 ek (npo
npoBAEwewv) kal €1,5 €k, avrioToixa. To Tipnua €AaBe unown, WYeTa&u aMwv, TIC eKTIUACEIG TNG dlgBvolcg
OUMBOUAEUTIKAC eTaipeiac PIMCO avagopika HE TIC avapevopeveg {nUIEC MIOTWTIKOU KIvOUVOU yid TO
XapTOQUAAGKIO Yopnynoswv Tou Opilou, uno Tn Bdaon Tou duauevouc oevapiou. H AoyioTikn {nuid and Tnv
napandvw ouvaAAayn, n onoia eNiBApuve Ta anoTeAéopaTa Tng xpnong Tou 2013, aviABe og nepinou € 17 &k.
To apxIKw¢ oupPwvNBEY Tipnua Uwoug €125,7 ek €xel gionpayxbei oTo oUvolo Tou anod Tov ‘OlINO, eV TO
noco diakavoviopou Uyoug nepinou €58,1 ek NOU NPOEKUYE KUPiwG and Tn, JeETayevéaTepn TnG 26" MapTiou,
Meiwon Twv peTapepduevwv katabéoewv otnv Tpanela Meipaiwg, napepeve anarntd oTic 31 Aekepppiou
2014 ano tnv Tpanela KOnpou, oTnv onoia €xel NepIEABel n NAsiown@ia Twv NEPIOUTIAKWY OTOIXEIWV Kal
unoxpewoswv TnG Adikng Kunpiakng Tpanelag, duvapel Tou KunpiakoU vopou nepi EEuyiavong MIoTHTIKWV Kal
AMwv Idpupdtwv. To noogd Twv €58,1 ek elonpaxbnke Tnv 19.01.2015, evioxUovTtag onuavTika Tn

peuoTOTNTA TOou Opilou.
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2. Baon Zuvtagng

2.1. Apxn ZUHHOPPWONG
O1 &evOMoINUEVEC OIKOVOMIKEC KaTaoTdoelc TnG Opilou ouvrtdaccovrar pe PBaon Ta Aigbvr) MpdTtuna

XpNUATooIKOVOUIKNG Avapopdc (AMXA) kal TIC EpUNVEUTIKEG 0dnyiec TNG Enrponng Aiebvav MpoTunwv (EAM)

ONwG auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

O1 &VOMOINUEVEG OIKOVOMIKEC kaTaoTdoel TnG 31.12.2014, eykpibnkav and 1o A.X. Tng 28/05/2015 kai
UNOKEIVTAl OTNV OPICTIKN €yKpion TNG Mevikng Zuvéheuonc Twv MeToxwv, eival O OIaBECIYEG OTO ENEVOUTIKO
Koivo ota ypageia Tou Opihou (0d6¢ Alyiaeiag ap. 32 & Mapadeioou, Mapouaoi) kal oTnv 10TOoEAIda Tou
Opilou oTo diadikTuo (www.ibg.gr) onou Ba sival npooneAdcIyeg yia dUo TouAAxioTov £Tn, CUPPWVA LE TNV

nap. 1 Tou apBpou 2 Tou M.A. 360/1985, wc IoxUEl YETA TNV Tpononoinan Tou anod Tov N. 3301/2004.

2.2. Baon Napouciaong

O! OIKOVOMIKEG KATAOTACEIG AneikovilovTal O EUpw Mou €ival To vVOUIoUa avapopdc oTpoyyuAoroinueva oTnv
nAnoiEaTepn xiIAiada.

Ol OIKOVOMIKEG KATAOTACEIG £XoUuv ouvTaxBei pe Bacn Tnv apxn Tou IOTOpikoU KOOTOUC, N onoia Exel
TpononoinBei £Tol wOTe va nepIAayPBavel TV anoTiynon o€ eUAoyn a&ia, TwV XpnUATOOIKOVOUIKWV OTOIXEIWY
EVEPYNTIKOU Kal naénTikoU (CUUNEPIAAUBAVOUEVWV TWV NAPAYWYWV XPNHUATOOIKOVOUIKWY HECWV) HECW TOU
Aoyapiaopou anoteAeopdTwv. O1 OIKOVOMIKEG KATAOTACEIG &€xouv ouvtaxBei pe PBaon Tnv apxn Tng
ouvexIlohevng dpaaTnPIOTNTAC Kal agou €xouv An@Oei unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€€elifeic TnG xwpac,

H oUvTa&n TwV OIKOVOUIKOV KATAOTACEWV CUM@WVA e Ta AMXA anaiTel Tnv UIOBETNON EKTIMACEWY Kal
napadoxwv, ol Oroiec ennpedlouv TNV ANoTiNoN TWV OTOIXEIWV evepynTIKoU Kal NadnTikou, TNV avayvopion
EVOEXOMUEVWY UMOXPEWOEWY KATA TNV nNUEPOMNVia oUVTAENG TwV OIKOVOMUIK®MY KATACTACEWY, KAaBwG Kal Tnv
KaTaxwpnon £00dwv kal €60wv TNG uno eEETaon nepiodou. Katd ouveénela, Ta npayhaTika anoTteAéopaTa
nbavov va dIapEPOUV anod TIG EKTIMNCEIC AQUTEC, NAPA TO YEYOVOC OTI auTeC BaocidovTal oTnv BEATIOTN yvwon
TNG dI0IKNONG OXETIKA HE TIC TPEXOUOEC GUVONKEC Kal evEpyeleC. O NEPIOXEC NOU EUNEPIEXOUV ONUAVTIKO Babuo
Kpionc 1n nmoAunAokOTNTAG, 1 OMNOU UMOBECEIC KAl EKTIUNOEIC €NNPEAloUV ONUAVTIKG TIC OIKOVOMIKEC

KATAOTACEIG avapEPOVTal 0NV Znueiwon 3.

2.3. Néa MpoTuna, TPONOMNOINCEIG NPOTUN®V Kal SIEpHNVEIEG
Ta akoAouBa véa nmpdTuna kal TPOMOMOINOEIC G UNdpXovTa NpoTund, onwe £kdodnkav ano To ZupPoUAio
Aigbvwv AoyioTikv MpoTunwv (ZAAM) kal uioBsTnBnkav and Tnv Eupwnaikn 'Evwaon (EE), sival og 1oxU and

Tnv 1 Iavouapiou 2014:
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AAN 27, Tpononoinon - Atopikég Oikovopikég KaTtaoTaoeig

H Tpornonoinon e€kd06nke Tautoxpova We To AMXA 10 «EvOMoINUEVEC OIKOVOUIKEC KATAOTACEIC» Kdl OF
ouvOouaouo Ta duo npoTuna avrtikabioTouv To AAM 27 «EVOnoINUEVEC KAl ATOMIKEC OIKOVOMIKEG KATAOTACEICH.
H Tpornonoinon kaBopilel Tov AOYIOTIKO XEIPIOWO Kal TIC anaITOUMEVEG YVWOTOMOINCEIC VIO OUUHETOXEG OF
BuyaTpIkEC, KOIVOMPAEIEG Kal OUYYEVEIC EMIXEIPFOEIC OTAV HIA OIKOVOUIKI) OVTOTNTA €TOINAJEl ATOMIKEC
OIKOVOMIKEG KATAOTACEIG. H UI0BETNON TN TPOMonoinong dev €iXe ENINTWON OTIG OIKOVOUIKEG KATACOTACEIC TNG

ETaipiac.
AARN 28, Tpononoinon - EnevdUoeig o€ Zuyyeveic emixeipnoeig kai Koivonpa&ieg

H Tpononoinon avTtikaBiotd To AAM 28 «EnevdUOEeIC O SUYYEVEIG ENIXEIPAOEIG». ZKOMOG TNG TPOMonoinong
gival va kabopioel To AOYIOTIKO XEIPIOUO TwV €NevOUCEWV OE OUYYEVEIC EMIXEIPNOEIG KAl va NApabecel TIG
anaimoeig yia Tnv €@appoyn Tng peBddou Tng kabapng B€ong katd Tn AOyIOTIKN TWV €NEVOUCEWV O€
OUYYEVEIC ENIXEIPNOEIG KAl Kolvonpa&ieg, kaTtoniv ekdooswc Tou AMXA 11. Analayry and Tnv epappoyn Tng
HEBGOOU TNG kaBapnc BEonG napéxeral OTav Wia €névOuan O GUYYEVN EMIXEipnon f Koivonpa&ia KaTexeTal
and OIKOVOUIKI OVTOTNTd, N KATEXETAI EUPEOWG MEOW OIKOVOUIKNC OVTOTNTAG, N ornoia €ival opyaviouog
dlaxeipiong enevouTIKWV KepaAdiwv (venture capital organization), apoiBaio kepaAaio (mutual fund), eTaipia
enevoUoEwV XapTo@uAakiou (unit trust) r napopoid OIKOVOUIKR) OVTOTNTA OCUMMEPIAQUBAVOUEVWV TWV
ao@aMNoTIKWV KePaAgiwv nou ouvdéovTal pe enevduoelg (investment linked insurance funds). e auth Tnv
nepinTworn, ol enevOUOEIC O AUTEG TIC OUYYEVEIC ENIXEIPNOEIG Kal TIG Kolvonpagieg duvaral va anoTiyndolv
oTtnv ebhoyn aia péow anoteAeoudtwyv. H ul0BETNON TNG Tpononoinong dev €iXe ENINTWGON OTIG OIKOVOUIKEC

kaTaoTaoelg Tng ETaipiac,

AAN 32, Tpononoinon - ZUPYNPICHOG XPNHUTOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV Kal

UNOXPEWTEWV

H Tpononoinon napéxel SIEUKPIVIOEIC OXETIKA WE TIC ANAITACEIC yid TOV CUMWNQIOUO XPNMATOOIKOVOUIKMY
NEPIOUTIAKMY OTOIXEIWV KAl UNOXPE®OswY. H UIOBETNON TNG Tpononoinong dev €iXe ENINTWON OTIG OIKOVOUIKEC

kaTaoTaoelg Tng ETaipiac,

AAN 36, Tpononoinon - NvWOTONOINCEIG aAvakTACIUNG a&iag Hn XPNHATOOIKOVOHIK®OV

NEPIOUCIAK®MV OTOIXEIWV

H Tpononoinon nepiopilel TNV anaitnon yia Tn yvwoTonoinon Tng avakTnoiung a&iag evog nepiouciakou
gToixeiou N piac povadag Onuioupyiag TAMEIOKWY POWV HOVO yid TIC MEPIOOOUG KATA TIG OMOIEG EXEl

avayvwpIoTei 1) avTIAOYIOTEl Hia {NWIA anopeiwong.

Enionc nepiAapBavel AenTopepEic anaitioeig yia yvwaTonoInoeig 0Tav n avakTnoiun a&ia evog nepiouciakoU

gTolxeiou 1 piag povadag dnuioupyiag Tapelakwy powv npoadiopileTal ye Baon Tnv guloyn afia peiov £€0da
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nwAnong kair {Nuia anopeinong éxel avayvwpioTel 1 €xel avTihoyioTel katd Tnv Oidpkeld Tng nepiodou. H

UI08£TNON TG Tpononoinong Sev €iXe ENINTWAON OTIC OIKOVOUIKEG KATAGTACEIG TNG ETaipiac.
AARN 39, Tpononoinon - XpnHAaTooIlKovouika Méoa: Avayvopion kal Emuérpnon

H Tpononoinon autr napéxel anaiiayn and Tnv unoxpéwon dIaKkonnG TNG AOYIOTIKAG avTioTaduiong 0Tav, wg
ANOTEAECHA VOUWV i KAVOVIOU®V, £&va napdywyo TO oroio £Xel OpIoTEl WC PECO avTIOTABUIONG, AVAVEWVETAI
vopika (novated) npokeipévou va ekkaBapioTei and €vav KeVTPIKO avTICUUBAAAOMEVO, £(pOdov nAnpouvTal
OUYKEKPIMEVA KpITApid. H UIoBETNON TNG Tpononoinong dev €iXe EMINTWON OTIC OIKOVOMIKEG KATAGTAOEIG TNG

ETaipiac.
ANXA 10, EvOonoInUEVEG OIKOVOHIKEG KATAOTACEIG

To ANXA 10 avTikaBioTd To PEPOC Tou AAI 27 «EVONOINUEVEG KAl ATOMIKEC OIKOVOMIKEG KATACTACEIGS MOU
aQopd TIC EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC kal To MEA 12 «Evornoinan - OIKOVOUIKEG OVTOTNTEG €10IKOU
okonoU». ZUuewva Pe To AMXA 10, BgonileTal €vacg vEog opIoPOC TOu EAEYXOU, O OMoioc NApEXEl Hia eviaia
Baon evonoinong yia OAEG TIG OIKOVOMIKEG ovTOTNTEC. H BAon autn atnpileTal oTnv €vvoia Tng £&ouciac Nnavw
OE MIA OIKOVOUIKN OVTOTNTd, OTn WETABANTOTNTA TwV anodOoewv AOYW TNG CUMHETOXNG OTNV OIKOVOMIKNA
ovTOTNTA Kal T oUVOEoN auTwV, avTiKabIoTWVTAG €101 TNV €UPACN OTO VOUIKO €EAeyXo N TNV €KBECN OTOUG
KIVOUVOUG Kal Ta OPEAN, avaloya Pe Tn pUonN TNG OIKOVOUIKAG ovToTNTAC. H UIoBETNON TNG Tpononoinong dev

€ixe €NiNTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag,
ANXA 11, Ano KoIvoU CUH(P®VIEG

To AMXA 11 avTikaBiora To AAM 31 «ZUPpETOXEG O Kolvonpa&ieg» kal To MEA 13 «Ano koIvou eAeyXOMEVEG
OIKOVOMIKEG OVTOTNTEC - Mn XPNMUATIKEG OUVEIOPOPEC and KOIVOMPAKTOUVTEG» Kal BETEl TIG APXEC yid TNV
KATAPTION XPNUATOOIKOVOUIKOV ava@opwv and OIKOVOUIKEG OVTOTNTEC MOU CUMUETEXOUV OF ENIXEIPNUATIKA

oxnuara Ta onoia eAEyxovTal ano Koivou.

JUppwva pe To AMXA 11, undpyxouv povo dUo TUnol and koivol CUPPWVI®V, ol dand koivoU dpacTnpIOTNTEG
Kal ol koivonpagiec, n Tagvounon Twv onoiwv PacifeTal oTa JIKAI®PATA KAl TIC UMNOXPEWOEIC TWV

OUMHETEXOVTWV ONWC NPOKUNTOUV anod TO ENIXEIPNUATIKO OXNHUA, NApd GTn VOUIKI TOU HOp®r).

H evonoinon pe Tn pEBodo TN kabaprg B£ong eival NAEOV UNOXPEWTIKN yia TIC Kovonpagiec. H evaAAakTIKn
NG avaloyikng peBodou evonoinong Twv Koivonpa&lov Oev emTpeneTal nAov. Ol OUUMETEXOVTEC MOU
poipalovral Tov EAeyXo O anod koivoU dpaoTnpIOTNTEC avayvwpilouv OTIC OIKOVOMIKEG TOUG KATAOTACEIC Ta
EMIPEPOUG OTOIXEIQ EVEPYNTIKOU, UNOXPEWOEWY Kal TIC CUVAANAYEC NMOU TOUG AvrKOUV I MoU TOuG avaioyoUv
ano Tnv ano koivou dpacTnpioTnTa. H uloBETnon Tng Tpononoinong Oev €iXe €NINTWON OTIC OIKOVOMIKEG

kaTaoTaoeic TnG ETaipiac.
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ANXA 12, l'vwoTonoinon CUHHETOXNG 0€ GAAEG OIKOVOMIKEG OVTOTNTEG

To AMNXA 12 kaBopilel TIC YVWOTONOINCEIG MOU anaiToUvTal OTIC ETAOIEG OIKOVOUIKEG KATAOTACEIC NMPOKEIPEVOU
Ol XPNAOTEC TWV OIKOVOUIK®WV KATAOTACEWV va HnopoUv va a&loAoynoouv Tnv @uUOon TV KIVOUVWV MNou
OUVOEOVTaI PE TN CUHPHETOXN TNC ava(EPOUOTAC OVTOTNTAC O BUYATPIKEC, CUYYEVEIC EMIXEIPAOEIC, ano KOIVoU
OUPPWVIEC Kal Un EVOMOIOUUEVEG DOUNMUEVEC OIKOVOUIKEG OVTOTNTEG. H UI0BETNON TWV TPOMOMNOINCEWY OV EiXE

ENINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipiac,

ANXA 10, 11 ka1 12, TpononoifnoeiG- EVONoINUEVEG OIKOVOHIKEG KATAOTACEIG, and Koivou

OUH(P®VIEG KAl YVWOTOMNO0INON CUHHETOXNG O£ AAAEG OIKOVOHIKEG OVTOTNTEG : O0nyieg peTrapaong

O1 Tpononoinoeic dieukpivifouv TIG odnyiec peTaBaong oto AMXA 10 kal napExouv eniNpOoBETeC analAayEg
Kata Tn yerapaon orta AMXA 10,11 kar 12, kabwg anarrolv n NPOCAPHOCHEVT OUYKPITIKR NANPo®opnon va
napéxeTal JOVo yia Tnv nponyoupevn nepiodo oUykpionc. EmNAgov, yia TIC yVWOTOMNOINCEIG OXETIKA HE TIC KN
EVONOIOUPEVEG OOUNMWEVEG OIKOVOMIKEG OVTOTNTEC, N ANAITNON NApouciacng CUYKPITIKAC NANpopoOpnong yia
nepIGOOUG Npiv TNV NpWTN £@appoyn Tou AMXA 12 agaipeital. H uioBETNON Twv TPOMNONoINoswv Jev €iXe

€NINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.
ANXA 10, 12 ka1 AAN 27 Tpononoinoeig - ETaipieg Enevdlioswv

O TPOMonoINoEIC anaiTouv ol «eTalpie enevOUOEWVY», ONWG opilovral NapakaTw, va AoYIoTIKOMOIoUV TIG
enevOUOEIC Og EAEYXOMEVEG OIKOVOMIKEC OVTOTNTEC, KABWC Kal TIC €nevOUOEIC O OUYYEVEIC EMIXEIPNOEIC Kal
Kolvonpagiec, oe guloyn afia pEow Twv anoTeAeopdtwv. Movn e€aipeon Ba anoTehoUv ol BuyaTpiKEC nou
BewpouvTal WG MPOEKTACN TWV EMNEVOUTIKWYV OpACTNPIOTATWV TNG £TAIPIAG €NeVOUCEWV. ZUMPWVA HE TIC

TPOMOMOINOEIC, MIa «€Talpia enevOUCGEWVY» £ival KIA OIKOVOMIKI OVTOTNTA Nou:

(a) AaupBavel ke@aAaia anod €vav r NeEPIOCOTEPOUG €NEVOUTEG PE OKOMO VA MPOOPEPEl OE AUTOUC TOUC

€NeVOUTEC UNnpeoiec dlaxeipiong enevoUoswy,

(B) OcopeleTal OTOUC €NEVOUTEC TNG OTI EMIXEIPNMATIKOC TNG OKONOC €ival n enévduon Kepahaiwv
anokA€IoTIKA yia anoddaoeic nou Ba npoépxovTal anod unepatia kepaaiou, £00da ano enevolosig fy kai Ta duo,

Kai
(y) emigeTpd kai agloAoyei TNV anodoon ouacIacTIKA OAwV TwV enevOUoewV TNG Baacel Tng elAoyng agiac.

O1 Tpornonoinoei €niong kaBopilouv TIC aNAITOUUEVEG YVWOTOMOINTEIC YId TIG £TAIPIEG enevduoswv. H

UI0BETNON TWV TPOMNONOINCEWY OV EIXE ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiac.
Néa npoTuna ka1 diepunveieg nou dev €Xouv UI0BeTNOEI akopn and Tnv Etaipia

'Eva nAnBog véwv npoTUNwY, TPONONOINCEWY Kal SIEPUNVEI®Y O unapxovTa npotuna 6a TeBolv ot 1oXU PETA

To 2014, dedopévou OTI Dev £XOUvV aKOMN UIOBETNBEI yia xprnion otnv Eupwnaikn ‘Evwon r n ETaipia dev Ta
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£XEl UIOBETNOEI vopITEPA and TNV NUEPOUNVIA UNOXPEWTIKNAC EPAPHOYNG TOUC. AUTA MOU VOEXETAl va eival

OXETIKA e TNV ETaipia £xouv w¢ akoAoubwc:

AAN 1, Tpononoinon - Nvwotonoinosig (o€ 10XU ano Tnv 1 Iavouapiou 2016, dev £Xel

ui08eTnOsi anod Tnv EE)

O1 Tpononoinoeig dicukpivifouv TIC odnyiec Tou AAM 1 OXETIKA MPE TIG EVVOIEC TNG ONMAVTIKOTNTAC Kal TNG
OUYKEVTPWONG, TNV NApouciaon TV HEPIKWV aBpolouaTwy, TNV OOUr TWV OIKOVOHIKWV KATAOTACEWY Kal TIC
YVWOTOMOINCEIC TWV AOYIOTIKWV NMONITIKWV. H UIoBETNON TNG Tpononoinong dev avapeveTal va £XEl ENINTWON

OTIG OIKOVOMIKEC KaTAoTACEIC TNG ETaipiac.

AAN 16 ka1 AAN 38, Tpononoinosig- Aicukpivion Tov EliITpentov MeBO0dwv AnodopBeong (oe

10XU ano Tnv 1 Iavouapiou 2016, 3sv £Xouv UI00eTNOEI ano Tnv EE)

AuTn] n Tpononoinon Jdleukpivilel OTI n Xprion HEBOdwV BacioueEvwv oTa €00da dev €ival KATAMNAEG yia Tov
UNoAOYIOUO TWV anooPECEwV €VOG MEPIOUCIAKOU OTOIXEIOU Kal eniong Oleukpiviel Nw¢ Ta €ooda Oev
BewpouvTal KataAAnAn Baon empETpnong TNG avaAwong TWV OIKOVOUIKOV OPEA®MY MOU EVOWHPATWVOVTAl OF
éva dulo nepiouciakd oToixeio. H uloBETNON Twv Tpononoinoewv OV AVAUEVETAl va £XEl ENINTWON OTIC

OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.
AAN 19, Tpononoinon - NMapoxég og Epyalopévoug (o€ 10X0 anod Tnv 1 Iavouapiou 2016)

H neplopioyévou okonoU Tpononoinon €@apuoleTal oc €I0POPEC TwV £pyalopévwy 1 TPITWV HEPWV OTd
npoypduuata kabopiopévwv napoXwv kai anAonoloUv Tnv AOYIOTIKOMOINON TwV EI0QOPWV OTav E&ival
aveEapTnTeC Tou apiBuol TwWv ETWV MOU NAPEXETAl N €pYAcia, yia NAPAdEIyUa, €I0POPEC EpYalOPEVWV MouU
unohoyilovTal Baon evocg oTabepol noooaToU Tou PIoBoU. H uloBETNoN TN Tpononoinang Oev avaueveTal va

EXEl ENINTWAON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag,

AAN 27, Tpononoinon - ATOMIKEG OIKOVOMIKEG KATAOTACEIG» (Of 10XU andé Tnv 1

Iavouapiou 2016, dev £xel ul00eTNBsi anod Tnv EE)

AuUT n Tpononoinan NITPENEl OTIC OIKOVOUIKEG OVTOTNTEG va Xpnaoiponololv Tnv WéBodo Tng kabapng BEong
NPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIG enevOUCEIC O BUYaTPIKEG, KOIVOMPAEIEC KAl GUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEG KATAOTACEIG Kal eniong Eekabapilel Tov OpIoUO TWV ATOMIKWY OIKOVOMIKWV KATAoTAoswv. H

UI0B€TNON TNC Tpononoinong dsv avaueveTal va £Xel ENINTWON OTIC OIKOVOMIKEC KATAOTACEIC TNG ETaipiac.

ANMXA 9, XpnHaTooIKOVOMIKAG HEoa (ot 10U and Tnv 1 Iavouapiou 2018, dev E£xel

ul100eTnOsi anod Tnv EE)

To AMNXA 9 avTikaBioTd TIC nNpovoieg Tou AAM 39 nou agopolv oTnv TA&vounon Kai €nIYETPNON TwV
XPNUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY KAl XPNUATOOIKOVOUIKOV UMOXPEWOEWV Kal CUUNEPIAQUBAVE
eniong éva HOVTEAO QaVAaPEVOMEVWV MIOTWTIK®V {NMIOvV TO onoio  avTikaBioTd TO HOVTEAO Twv

NpaydaTonoinuévwy MIoTOTIKOV {NUIov nou £@apuoletal onuepa. To AMXA 9 AoyioTikr AvTIOTABUIONG
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KaBiepwvel Hia Npoogyyion TNS AOYIOTIKAG avTioTaopionc Baci{opevn o apXEG Kal avTIUETWNIZEl AOUVENEIEC

Kal aduvapieg aTo TPEXWV HOVTENO Tou AAM 39.

H ETaipia €ni Tou napovTog eEeTalel Tnv enidpacn Tou AMXA 9 OTIC OIKOVOUIKEG TNG KATACTACEIC, TNG Onoiag n

noooTIKonoinon €ival aduvaTn, kaTa TNV NUEPOUNVia EKOOONG AUTWY TWV OIKOVOUIKWV KATAOTACGEWV.

ANXA 10, AMNXA 12 ka1 AAIN 28, Tpononoinoeig - ETaipeieg enevduoewv: EQappoyn Tng
anaAAayfng and Tnv unoxpéwon evonoinong (oe 10xU0 an6é Tnv 1 Iavouapiou 2016, dev £xouv

ui08eTnOsi anod Tnv EE)

O1 TpononoINaeIC dIEUKPIVICOUV TNV €papuoyn TNG anarAaync Twv eTAIPEI®V NevOUCEWY Kal TwV BuyaTpikwv
TOUG anod Tnv unoxpewaon evornoinong. H uloBeTnon Tng Tpononoinoewv Oev AvapeVETAl va €XOUV EMINTWON

OTIG OIKOVOMIKEC KaTaoTACEI TNG ETaipiac.

ANXA 10 ka1 AAN 28, Tpononoifoeig - MwAnon 1 €10Popa NEPIOUTIAK®MV OTOIXEIWV HETAEU
€vOG ENEVOUTR Kal HIaG ouyyevouUg eTalpeiag i koivonpagiag (o€ 10X0 and Tnv 1 Iavouapiou 2016,

Oev €xouv u100€TNO¢ci ano Tnv EE)

O1 Tpononoinoeig dieubeTolv pia acuvéneia PETAEU Twv diaTaEewv Tou AMXA 10 kar Tou AAM 28 OXETIKA pE
TNV NWANCN 1 €I0QOPA TWV MEPIOUTIAKWY OTOIXEIWV PETAEU €vOC €NEVOUTH Kal MIAC ouyyevoUg €TAIPEiag N
Koivonpa&iac. H Baaoikry ouvéneia Twv TPOMOMOINOEWV Eival NWE avayvwpileTal oAOKANPo 1o kEPdOG i n {nuIa
Miag ouvaAhayng nou nepihapBavel pia dpaoctnpidTnTa (EITE PE TN HOPPN HIAG BuyaTpikng €iTe Ox1). MepIKO
KEPOOC 1 (NUIG avayvwpileTal 0Tav n ouvaiiayr nepIAaPBAvel NEPIOUCIAKA aTolxeia Ta onoia dev anoteholv
Mia dpaoTnpIOTNTA, AKOMAa Kal av auTd Td NEPIoUaIakd oToIxeia £xouv Tn Hop@r Hiag BuyaTpikng. H uioBéTnon

TV Tpornonoinoswv Oev AvapeVETaAl va EXEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

ANXA 11, Tpononoinon - And koivoU Zuppwvieg (o€ 10X0 and Tnv 1 Iavouapiou 2016, dev

€xel ul00eTnO€ei ano Tnv EE)

AuTiy n Tpononoinon anaitei and €vav enevouTr] va £PAppoosl TNV PEBodo TNG €E€ayopdc OTAv AnokTd
OUMMETOXN Ot pia and koivoUu OpactnpioTnTa n onoia anoTtehei pia ‘emixeipnon’. H uloBETnon Tng

Tporonoinong Oev avapeveTal va €XEl ENINTWOT OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac,

ANXA 15, 'Ecoda ano ZupBoAaia pe Melareg (o€ 10x0 ano Tnv 1 Iavouapiou 2017, dev €xel
ul100eTnOsi anod Tnv EE)

JKOMOG TOU MPOTUMOU €ival va NApEXEl €va eviaio, KATAvonTo HOVTEAO avayvwpiong Twv 000wV ano oAa Ta
oupBOAala pE NENATEC WOTE va PBeATIOOEI T OUYKPIOIMOTNTA METAEU e€Talpelv Tou idlou kAadou,
OIaQOPETIKOV KAGdWV Kal S1apopeTIKwV Kepahaiayopwv. MepiAauBavel TIG apxeC nou npénel va epappooel pia
OIKOVOUIKN OVTOTNTA YIa VA NPoadIopioel TNV ENIYETPNON TWV E00DWV Kal Tn XPOVIKH OTIYUA TNG avayvwpions
Touc. H Baaikn apxn €ival 0TI pia oIkovouIKr ovToTnTa Ba avayvwpiosl Ta €00da Pe TPOMO nou va aneikovidel

TN PetaBifaon Twv ayabwv fj UNNPECIWV OTOUC NEAdTEC OTO MOCO TO OMoI0 avaueével va dikalouTal OF
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avtaiAaypa yia auta Ta ayabd i TIG unnpeciec. H uloBETNon Tou NPoTUNoU dsv avapEVETAl va EXEI GNUAVTIKN

€NINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.
ETnoieg BeATiooeig o ANIXA 2010-2012 (oc 1oxU ano tn 1 Iavouapiou 2016)

O1 Tpononoingeic €iodyouv ONUAvTIKEG alhayég oe enta AMNXA w¢ enakoAoubo Tng Onuocisuong Twv
anoTeAEOPATwV Tou KUkAou 2010-12 Tou €TROIOU MPOYPAUHATOC BEATIOOEWY Tou ZUMPPBOUAiou AleBvav

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpealovral and TIC TPOMOMOINCEIC AUTEG ival Ta akdAouba:
- OpIopoG TNG NpolindBeong kaToxupwaong aTo AMXA 2 «Mapoxég nou eEapTwvTal anod Tnv a&ia Twv JETOXWV»

- NOYIOTIKOC XEIPIOWOG €VOEXOUEVOU TIUAMATOC OFE WIA OUVEVWON EMIXEIPAOEWV OTO AMXA 3 «ZUVEVWOEIC

EMIXEIPNOEWV>»

- JuvaBpolon TwV AEITOUPYIKWYV TOUEWV KAl CUMQ®WVIA TOU GUVOAOU TWV OTOIXEIWYV EVEPYNTIKOU TWV TOPEWV

npog avapopd PE Ta OTOIXEId EVEPYNTIKOU TNG OIKOVOUIKNG OVTOTNTAG 0TO AMNXA 8 «AgIToupyIKoi Toeic»
- BpaxunpoBeopeg anaitroeic kal unoXpewaoelC ato AMXA 13 «EmpéTpnon euAoyng agiac»

- M£Bodoc avanpooapuoyng — avaloyikny avadiatunwon TwV CUCOWPEUHEVWV anooBecewv oto AAM 16

«Evowpara nayia»
- Baoika d1oIknTIKG oTeAEXN 0TO AAT 24 «'VWOTOMOINOEIG CUVOESEUEVWV HEPLIV»

- M€6odo¢ avanpooapuoyng — avaAoyikrn avadiatunwaon TwV CUCOCWPEUPEVWY anooBeoswy oTo AAM 38 «Aula

NEPIOUTIAKA OTOIXEIa»
ETroieg BeATiooeig o€ AMXA 2011-2013 (o€ 10xU0 anod Tn 1 Iavouapiou 2015)

O! TPoOMomnoINoEIC €I0AYoUV ONMAvTIKEC al\ayec oe Téooepa AMXA w¢ enakohouBo Tng dnuocicuong Twv
anoTeAEOPATWV Tou KUKAou 2011-13 TOu €TNOIOU MPOYPAUHATOC BEATIWOEWV TOUu ZUMPPBOUAiou AlebBvav

NoyioTikwv MpoTUnwv. Ta B€uaTa nou ennpealovTal ano TIG TPOMNOMOINOEIC AUTEC €ival Ta akohouba:
- EEaipéoeig anod To nedio epapuoyng yia TIG koivonpagieg oTo AMXA 3 «ZUVEVWOEIG EMNIXEIPHOTEWV>
- E€aipeon ano To nedio epappoyng yia Ta xapTo@uAdkia ato AMXA 13 «EnipgéTpnon eUAoyng a&iac»

- AIEUKPIVION TOU OUOYXETIOPOU avapeoa oTto AMXA 3 «ZUVEVQOEIC EMIXEIPAOEWV>» Kal To AAIM 40 «EnevdUoelg

O€ akivnTa» KaTd Tnv KaTnyoplionoinon Twv akiviTwv ¢ enevouTikd 1) 18loxpnaoiponoloUpeva ato AAM 40, kal

- H évvoia Twv «AMNXA og 1ox0» a1o AMNXA 1 «MpwTn epappoyn Twv AlEBvav MpoTunwv XpnuaTooiKOVOUIKNG

Avagopac»

ETnoieg BeATiwosig o AMNXA 2012-2014 (oc 10xU0 and Tn 1 Iavouapiou 2016, dsv €xouv
uI100eTnOc€i ano Tnv EE)
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O TPOMOMOINOEIC €I0AYOUV CGNUAVTIKEG aA\ayeg ot Téooepa AMNXA wc¢ enakoAoubBo Tng Onuocisuonc Twv
anoTeAeopdTwv Tou KUKAou 2012-14 Tou €TROIOU MPOYPAPHATOC PBEATIOOEWV ToU SupBouAiou AlgBvav

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpeddovral anod TIC TPOMOMOINCEIC AUTEC ival Ta akdAouba:

- Nieukpivnon Tou AMXA 5 «Mn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEia dlakpaToUPeva Mpog NWANCN Kal
dlakoneioeg OpacTnPIOTNTEG» NWG OTAV €va MEPIoUoIako aToixeia () oudda oToixeiwv) avaTta&ivoysital ano
«dlakpaToUPEVO NPOC NWANCN» O «dlaKPATOUPEVO NPOG diavour)», ) To avTiBeTo, auTd dev anoTeAsi aAayn

oT0 O0X€DI0 yia NwAnon i dlavoun kai Osv NPEMel va AoyIoTIKOMNOIEITal oav aAAayn).

- MpoaBnkn oTo AMXA 7 «XpnuUaTooIKOVOUIKA PEDA: M'VWOTOMNOINCEIGS TUYKEKPIPEVWY 0dNYIMV NPOKEIUEVOU va
BonBnoel Tn dioiknon va npoadiopiosl €Av ol OPoI Wiag oUPPVIAC yia eEunnpETNon evog XpNHATOOIKOVOUIKOU
MNEPIOUCIAKOU OTOIXEIOU TO OMoio €xel PETARIBACTEI ouvioTOUV ouveXI{OMevn avapeiEn. EninAéov dieukpivilel
Nnwe ol EMNINPOCHETEC YVWOTOMNOINCEIG MOU anaiTouvTal BAcel TG Tpononoinong Tou AMXA 7 «MvwoTonoInoeig —
SUPWNQIOKOG XPNHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWVY» OEV anaiToUvTal yid OAEC TIG

evOIAPETEG NEPIODOUC, EKTOC £av anaiTeiTal and To AAM 34.

- Nieukpivion ato AAN 19 «Mapoxég o epyalopévouc» OTI OTav nNpoadlopileTal TO EMITOKIO NPOEEOPANCNG Yia
TIC UMOXPEWOEIC NAPOXWV NPoownikoU YETA Tnv €6000 and Tnv unnpeaia, To onUavTiko €ival To vOUIoua oTo

ornoio napoucialovTal ol UNOXPEWOEIC Kal OXI N XWwpa OTnV ornoia auTeg NPoKUMNTOUV.

- Aigukpivion oto AAM 34 «EvOIGUEDN XPpNHATOOIKOVOUIKR ava@opd» Tng &vvolag Tou «nAnpopdpnon nou
YVWOTOMOIEITal onoudnnoTe aAoU oTnv evOIAUEDN XPNMATOOIKOVOUIKN) ava@opd» Mnou avapePETAl OTo

npoTUMO.
EAAMXA 21, Eiopopég (o 10xU ano Tnv 1 Iavouapiou 2015)

AuTn n digpunveia opilel Tov AOYIGTIKO XEIPIOPO HIAC unoXpEwang NANPWHNG EI0QopAc nou €xel eniBAndei ano
TN KuBEpvnaon kai dev ival popoc icodnuaTtoc. H diepunveia dIEUKPIVIZEI NWG TO JECUEUTIKO Yeyovoc Baaon
TOU oroiou Ba &npene va OXNUATIOTEI N UMNOXPEWON KATABOANC €lopopdc (éva and Ta KpITHAPIA yid TNV
avayvwpion unoxpewong oUugwva Pe To AAM 37) eival n evépyeia ONwe NePIYPAPETAl OTN OXETIKN VopoBeaia
N onoia npokaA&i TNV NANPWHN TNG €1I0Popac. H diepunveia Pnopei va €xel w¢ anoTEAEOUA TNV avayvopion
TNG UNOXPEWONC apyoTepa anod OTI IoXUel ONUEPA, IBIKOTEPA OE OXEON HE EIGPOPEC Ol OMOIEG EMBANOVTAl WG
anoTEAECUA OUVONKWV Mou 10XUOUV O MId CUYKEKPIMEVN nUepounvia. H uloBétnon Tng diepunveiag dev

QVAMEVETAl Va EXEl ENINTWON OTIC EVOMOINMUEVEC OIKOVOUIKEC KATAOTACEIC TOu OpiAou.

O! &VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC £XOUV ouvTaxBei Ye BAcn Tnv apxn Tou I0TOPIKOU KOOTOUG, ME
€&aipeon Toug d1aB&aIUoUg NPoG NWANGN €NgVOUTIKOUC TITAOUG Kal Ta XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
Kal UMOXpewOoewV (OUUNEPINAPBAVOUEVWY TWV NApAYwywv XPNUATOOIKOVOUIKWV HECWV), Td onoid

empeTpouvTal otnv elAoyn agia.

H oUvTa&n TwV OIKOVOUIKOV KATAOTACEWV CUM@®VA e Ta AMXA anaitei Tnv UIOBETNON EKTIMACEWY Kal

napadoxwv, ol onoieg ennpealouv Ta AoyIGTIKA UNOAOINA TWV OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWCEWY Kal TIG
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YVWOTOMOINCEIC TWV EVOEXOUEVWY UMOXPEWOEWV KATA TNV nUepounvia ouUvTaéng TwV OIKOVOUIK®MV
KATaoTAoswv, KaBmE Kal Ta unoAoina Twv £00dwv Kal eE6dwV TN Nepiodou avagopdac. Mapd To yeyovog OTI
Ol EKTIUNOEIC auTéC Baailovral oTn BEATIOTN yvwon TNG AIOIKNONG OXETIKA HE TIGC TPEXOUOEC GUVONKEC Kal

EVEPYEIEC, TA NPAYHATIKA ANoTeAEOUATa eVOEXETAI va OIAPEPOUV.

O1 gVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG napouaialovTal o Eupw (€), nou €ival To ouvVaAAGKTIKO VOUIOHA
Tou Opilou. EKTOC €av ava@EpeTal SIapopPETIKA, YIa TA OIKOVOUIKG aToixeia nou napouaialovTal oe Eupw €xel

yivel aTpoyyuAonoinon oTo NANGIECTEPO EKATOUMUPIO.

3. Kupiec AoyIOTIKEG APXEG

O1 AoyIOTIKEG Nou epapudadnkav yia Tn oUVTA&nN TV OIKOVOUIK®MV KATAOTACEWV EXOUV WG £ENG:

3.1. ZUPPETOXEG O€ BUYATPIKEG ETAIPIEG

O 'OuiNog €ival un eionydévog oto X.A. kal anoTehei BuyaTtpikn pe nocooTtd 97,08% Tng Adiknc Tpanelac n
onoia BpiokeTal and TIG 25/3/2013 ot kaBeoTw¢ e€uyiavong. ZUPpwva pe odnyieg ano Tnv Tpanela Tng
EMadoc unoxpeouTal atn oUVTAgn AaTOMIKWV KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV KABWG TOOO Ol
ATOMIKEG KATACGTACEIG TNG 00O Kal Ol OIKOVOUIKEG KATAOTACEIG TWV BUyaTpIKWV TNG £vonoloUvTal Ye Tn YEBodo
TNG OMIKNG €vOMoINoNG OTIG OIKOVOMIKEG KATAOTACEIC TNG EnmevOuTiking Tpdnelag n onoia TIG GUVTACOEI
oUMPwva pe Ta AMXA kai gival d1aB&0IUEG OTO EUPU KOIVO.

Ol CUUPETOXEC O BuyaTpIKEG €TAlpiec aneikovi{ovTal os agia KTNoNG PEIOV TUXOV anopeinon Onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo VOMIoHA

O1 ouvaMayéc oe &va vopiopata HPETATPENOVTAI OTO OUVAAAGKTIKO VOMIOMd, TO €Upw, ME Bacn TIG
OUVAAMAYHATIKEG IOOTIYIEG NMOU ioXuav TIC NUEPOMNVIEG DIEVEPYEIAC TwV EKACTOTE oUVAAAaywv. Ta ekppacueva
oc &Vo VOMIOUA VOUIOUATIKA OToIXeid evepynTIKoU Kal UMOXPEWOEIG, UETATPEMNOVTAl OE €UPW® MWE PBACN TIC
OUVAAMAYHATIKEG ICOTIMIEC MOU ioXUav KATAa TNV nUepounvia oUVTA&NG TwV OIKOVOUIK®WV KATaoTagewv. Ol

NPokUNTOUCEC OUVAANAYHATIKEG DIAPOPEC kaTaxwpoUvTal OTNY KATAOTACN AnoTEAEOUATWV XPrOE0C.

O1 ouval\aypaTikéEG dIapopEG Nou NPOKUNTOUV and Tn WETATPONI TWV U VORIOUATIKWV XPNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU anoTeAOUV €va OUCTATIKO OTOIXEI0 TNG METABOANG TNG eUAoyng a&iac Touc. MNa &va pn
VOUIOHATIKO XPNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU, ONWC £va OTOIXEID Mou £xel Ta&lvounBel oTo EUNOpPIKO

XapTOPUAAKIO, 0l MPOKUNTOUCEC OUVAAAYUATIKEC SIaPOopPEG avayvwpilovTal gTNV KaTaoTaon anoTEAECHATWY.

3.3. Engv3UOEIG OE XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

(a) Tagivopunon

Mecoa nou aneikovitovrar oc euAoyn aéia peow Twv anotedsoudtwv. H katnyopia auth £xel duo
UNoKaTNnyopIEG: Ta XPnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KATEXOWEVA YIA EMNOPIKN EKUETAAAEUON Kal AuTd
nou ano Tnv apxn opiovral oTnv guloyn afia péow peTaBoAng oTa anoTeAéoparta. 'Eva oToixeio avrkel oe

auTri TNV KaTnyopia EQOCOV AnoKTATAl PE OKOMNO TNV €MTEUEN KEPDOUG and TIG BPaxunpoBeaeg HETABOAEG
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TwV TIHWV N kaBopilovTal o auTr TNV Katnyopia ano Tn Aloiknon. ZTnv katnyopia autr nepiAappavovTal Ta

napaywya nou dev opifovTal WG JETa avTIoTaduIong oUTE €ival unodelyaTIKa Yéoa avTioTaepiongc.

Adveia kar anaitrioerc. ivai Ta 0aveia kai ol Naong eUOEWE anaiTnoeig nou dnuioUpynas o ‘OPIANOC XopNywvTag
XpAuata oc €vav oQeINETn Ye €Eaipeon Ta nood ekeiva anod Ta onoia €xel okono va OnuIoUpYROEl

BpaxunpoBeopo anoTéAeopa.

Enevouoelg diabeaiuec npo¢ nwAnorn: agpopolv enevOoUCEIC ol onoieg dev eival «dAvela Kal anairioeig» ouTe
KATaxwpouvTdl OTo XapTOPUAAGKIO «enevOUoeIC JIaKPATOUHEVEG WG TN ANEN», N «eNevOUCEIC yIA EUMOPIKNA

ekpeTaMeuan». MepihapBavovTal opdoya, Pepidia apoifainv KEPaAaiwy Kal HETOXEC.

(B) Karaxwpnon

O 'OINOG KaTaXwpEi Ta XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKN EKPETAANEUON
Kal TIC enevoloslg dIaBECIPEG NPOC NWANCN, and TNV nuUepounvia nou deopeUsTal va anoKTAOEl TA OTOIXEIA
EVEPYNTIKOU. ANO gKeiv TNV nUepopnvia avayvwpidovral Tuxov kEpdn Kal {nuiec nou npokUNTouV anod aAAayEg
otnv elAoyn afia Twv oToixeEiwv auTwv. Ta Odveld kal ol anatnoelic avayvwpifovral otav To KOOoTOoG

METABIBACOEl GTOUC OPEINETEC.

(v) Empérpnon
Ta XpnNUATOOIKOVOMIKA HEOA anoTIHwvTAl apxikd Ot €UAoyec afiec, oupnepIAaPBavopevav Twv €EOOwWV

OUVaAAayngG.

MeTd ano Tnv apxIikn anoTiunon, 0Aa Ta YEoa TOU €UNOPIKOU XApTOPUAAKIOU kai Ta O1aB€aiya npoc NwAnon
oTolxeia anoTipwvTal oTnv eUhoyn afia pe €faipeon Ta XPNMATOOIKOVOMIKG MEOA MOU Oev  €XOUV
XPNUATIOTNPIAKN TIUR O EVEPYO ayopd Kal Twv onoiwv n euloyn aia dev pnopei va eniyeTpnBei agionioTa, Ta
oroia anoTINWVTAl OE TIMEG KOGTOUC. GUMNEPIAAUPBAVOREVWV TWV €E00wWV ouvailAaync Kal apalpoUEVWY TwV
{nUIwV anopeiwong agiac.

'ONEC Ol XPNMATOOIKOVOUIKEC UMOXPEWOTEIC MOU JEV aVKOUV OTO EUMOPIKO XAPTOPUAAKIO, Ta OAveld Kal
anaItioEIC kal Ta OTOIXEId EVEPYNTIKOU MOU KpatouvTal péxpl Tn AREn, aneikovifovral oto avanooBeoTo
KOOTOC HEIWPEVO WE TIC {nuiec anopeinong afiac. To avanooBeoTo kOOTOG unohoyileTal pe Tn pEBODO Tou
npaypaTikoU eNITOKIoU. TN AOYIOTIKN a&ia Tou XpnUaToolkovouikoU JEoou nepiAapBavovTal ol dlapopeg unep

kai unod To apTio kal Ta €€0da ouvaAAaync kai anooBévovTal BACEl TOU NPAYUATIKOU ENITOKIOU TOU UECOU.

(9) Emipérpnon TnG eUAoyng agiag

H elhoyn afia Twv XpNUATOOIKOVOUIKWV MWECWV PBacileTal oTn XPNUATIOTNPIGKA TIUA TOUG KATA Tnv
nUepopnvia avagopdc, Xwpi¢ va agaipolvtal Ta €Eoda ouvalaync. € nNepINTwon nou Oev UNAPXEI
XpnUaTioTNPIakn TIWA, n €0Aoyn afia Tou PYEoou unohoyileTal Pe TN XPAon MOVTEAWV anoTiunong i KE TV

TEXVIKN TNG NPOEEOPANCNG TWV TAMIAKWV POWV.
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'Onou XpnoigonololVTal TEXVIKEC NPOEEOPANONG TWV TAUIAKWV POMV, Ol EKTIHWUEVEC MEAAOVTIKEG TAUIAKEC
pOo£C BaaifovTal OTIGC KAAUTEPEC EKTIUNTEIC TNG AIOIKNONG ONOU WG EMITOKIO NPOEEOPANCNC opileTal TO EMNITOKIO
TNG ayopdac Kata TNV nUEpounvia ava@opacg evoc PECOU HE MAPOMOIOUC OPOUC Kal npodiaypagec. e
nePINTWON nou XpnoidonoloUvTal HovTEAA anoTiunong Ta 0e00Eva MOU €I0AYOVTal AvTIOTOIXOUV OTIC OXETIKEG

TIMEG TNC ayopdc kaTa Tnv nUepopnvia avagopdac.

H guloyn a&ia Twv napaymywv nou dev aviKOUV O opyavwuevn ayopd iooUTal e To nogd nou o ‘OpiAog Ba
glonpd&el 1} 6a nAnpwoel yia va AUosl T gUuPBaon Kata Tnv nUepounvia avagopdac apou AngBouv unodwn ol

TPEXOUOEC OUVONKEC ayopdc Kal N TPEXOUOA MIGTOANMTIK IKAVOTNTA TWV AVTIGUKBAAAOUEVWY.

(g) KEpdn kail {npieg eni HETAYEVEOTEPNG EMHETPNONG

Ta képdn kai o1 {nuiec nou npokUNTOUV and aA\ayn otnv slAoyn a&ia Twv dIaBeCipwV NPOC NWANCN CTOIXEIWV
EVepYNTIKOU avayvwpifovral oTa Aoind ouvoMikd £oodd. ‘Otav Ta  oToixeia evepynTikoU nouAnBoulv,
glonpaxBouv ) eknoinBolv Pe GANOV TPOMO, TO CUCOWPEUEVO KEPDOC N nuia nou &ixe kaTaxwpnBei ata idia
KEQPAAQIQ PECW TWV AOINWY CUVOANK®MV E00JWV HETAPEPETAI OTNV KATAOTACN AoyapiacuoU anoTEAECUATWVY.
Ta kéPON kal ol {nuiec mou npokUNTOUV and alayny otnv eUloyn afia Twv OTOIXEIWV TOU EPMOPIKOU

XapToQuAakKiou, KaTaxwpouvTal gTnNV KATaoTacn Tou AoyapiacpoU anoTEAECUATWY.

(oT) NMNadon angikoviong

'Eva XpnUATOOIKOVOUIKO HECO nauel va aneikovi(eTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou and Tn oTiyun
nou o ‘OwiAog navel va €xel Tov EAEyXO TWV OUMPBATIKOV OIKAIWUATWY MOU anoppéouv anod To
XPNHATOOIKOVOUIKO WECO. AUTO yiveTal oTav nwAnbei, ANEel 1} 0Tav o1 TAUEIAKEC EI0POEC, MOU OXETICOVTAl HE
autd peTaPiBacTouv O €va aveEApTNTO TPITO WEPOG. Mia XpnUATOOIKOVOMIKN) UMOXPEWON nauel va

aneikovileTal HONIG n unoxpewaon eE0PANnOEi.

3.4. Zuppwvieg Enavayopag

O 'OpiNog npoBaivel oe ayopég (MWANOEIC) Xpeoypapwy BACEl CUUPWVIOV enavan®Anong (enavayopdc) ot
OUYKEKPIKEVN NuUEpounvia aTo YeAov oe otabepr| TiR. Ta xpedypaga nou ayopalovral Pe Tnv npolnobean
va enavanwAnBouv aTo pEAov (reverse repos) dev avayvwpilovTal w¢ enevouoelc. Ta Nood nou NANPwvVovTal
yla Tnv ayopd avayvwpilovtal w¢ oPeIAEC o€ Tpdneles ) neAatec. O1 anaitnoeig epgavilovral oTnv KataoTaon
OIKOVOUIKNG B&ong €xovTag evéxupo Tov TiTAo. O1 enevdUOEIG Nou NwAoUvVTal BACEI CUUPWVIOV €navayopag
(repos) ouvexilouv va avayvwpilovral oTnv KaTtdoTaon OIKOVOMIKNAC B€0NG kal anoTidwvTal avaloyd HE Tnv
Ta&ivounon Toug. O1 Ionpa&eic anod Tnv NwANCnN Twv enevdUoswv UpavilovTal we UNOXPEWOEIC O TPANETEC N

NeAATEC,

H diapopd PeTa&U Tou TIMAWATOC TNG NWANONG Kal TN afiac enavayopdc avayvwpileTal e Oe00UAEUPEVN

Baon og 0An Tn dIApKeIa TNG oUVAAayng Kal NepINaUBAVETAl GTOUG TOKOUG,.
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3.5. I310XpNCIHONOIOUHEVA AKIVNTA Kal ESONAICHOG
OI evOWMATEG akIvnTonoIngoeig aneikoviovral o€ a&ia KTNong r oTo TEKYAPTO KOOTOG HEIWHEVO HE TIG

OUCOWPEUWEVEC aNOOBETEIC Kal TIG TUXOV AMOUEINTEIG.

O1 anooBéoeic unoAoyilovTal Pe Tnv €ubeia PEBOdO KaTd Tn dlApkeld TNG WEPEMUNG {WNG TWV EVOWHATWY

nayiwv. Ta oikoneda dev anooBevovtal. H w@eAiUn {wr €l NpoadIopIoTEl WG £ENC:

- Kripia kal eykaTaoTaoeig 30 - 50 €Tn
- E&onAiopdc kal €ninAa 4-7¢m
- AuTokivnTa 9-10£mn

01 BeATiwoeIg 0 IoBwPEVA akivTa anooBEvovTal OTo PIKPOTEPO XPOVIKO OIACTNHA WETAEU TNG WEEAIMNG

{wNc TG BeATiwong kar TnG dIAPKEIAC HioBwong Tou HIGBWHEVOU AKIVITOU.

H weéhiun don Tov nayiov eEeTdleTal kabe nuepounvia ava@opdc kai alalel onote kpiBei avaykaio. Ol
EVOMMATEG AKIVNTOMNOINOEIG eEeTalovTal yia TUXOV anopEiwan 6noTe oupBaivel KAnolo yeyovog 1 o€ NEPINTWON
nou n a&ia ktong doev Bewpeital avakTnoiun. H a&ia Tou oToixeiou pelwveTal kaT' €ubgiav OTO aAvakTrOIPo
nood €av n afia KTMONG ToUu OTOIXEIOU evepynTIKoU &ival peyaAlTepn and Tnv avaktnoiyn aia Tou. H
avakTnoiun a&ia givar n uwnAoTepn TIUN PETAEU TNG eUAOYNG a&iag Tou oToixeiou evepynTikoU WEIOV TA OXETIKA

€€00a kal TNG «a&iag o€ xpron».

Ta képdn kai ol {nuieg and Tnv NwANCn NpokUNTouv w¢ n d1apopd PETAEU TwWV NOCWV Mou €I0NPATTOVTAl Kal

TNG a&iag aneikoviong oTnv KAaTaoTaon oIKOVOMIKNG 6€onc. AuTh n dlagopd KATaxwpEiTal oTa anoTeAéopara.

3.6. EngvduTika Akivnra

O 'OuiNog kaTnyoplionolei Ta oikonNeda kal Ta KTipia Ta onoia diakpatei Ye okond Tnv €ionpa&n £00dwv ano
€voikia 1} €000wWv anod Tnv NWANCT Touc w¢ «EnevduTikd akivnTta. O ‘OpIAoG Ta anoTipd os elAoyeg aiec Onwc
auTéc kabopilovTal anod aveEapTnTo eKTIUNTH adlau@IoBATNTOU KUPOUG. ApXika, ol enevOUCEIC O akivnta
KaTayxwpouvTal aTnv afia KTnaong Touc, n onoia npooau&averal Ye TiG dandveg andokTnong Touc. H diakUpavon
oTIC €UAoyeg afiec Twv OIaKPATOUUEVWY MNayiwv yia €nevOouTIKOUG oKomnoUG KATAXWPEITal oTnv KaTtaoraon

anoTeEAEOUATWV.

3.7. Aula MNepiouoiaka Zroixeia
Ol doWPATEG aKivnTonoInoelc nepiIAapBavouv Ta Aoyiopika npoypdppata Tou Opidou kal aneikovidovral o€
a&jeg KTAONG MEioV OWPEUNEVEG anooBECEIG Kal anopeiwoelc. H andoBeon yiveral pe Tnv eubeia péBodo oTn

Oldpkela TNG WPEAUNG (WG ToU AoyIoUIKOU nou gival JETAEY 1 €wg 5 £Tn.

3.8. Tapsio kal Tapelaka 1I0oduvapa
To Tapeio kal Ta Tapelaka 1coduvapa nepIAapBAavouv XpnUaTika OToIxEia evepynTIkoU HeE nuepopnvia AREng

MIKPOTEPN TWV TPIWV WNVOV ano Tnv nUEpodnvia anokTnong, Onwg PETPNTA, XPnuUaTika diaBgoiya otnv
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KevTpikny Tpdnela kal anaimioei katd MIOTWTIKWV 10pUddTwy. To Taueio kal Tapeiakd 1ooduvapa

aneikovilovTal GTo avanooBeaTo KOGTOC.

3.9. Anopciwon XpnHAaTooIKOVOHIK®OV Méowv

(a) ZToixeia evepynTIKOU NOU aneikovifovTal 0TO avanooBECTO KOOTOG

O 'Opiloc afloloyei OTnNV €kAOTOTE nNUEPOUNVia avagopdc €Aav UNAPXOUV AVTIKEILEVIKEG €eVOEIEEIC yia
anopEIwaN O €va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU I O Hia opada XpnHATOOIKOVOUIKWV OTOIXEIWV
Tou evepynTikoU. 'Eva XpnuaTooikovopikd oToIXEio evepynTikoU | HIa odada XpnHAaTOOIKOVOUIKWV OTOIXEIWV
TOU evepynTIKoU €ival ArnoPEIMPEVO €AV, Kal POVO €Av, UndpXOuv AVTIKEIMEVIKEC eVOEIEEIC anoyeinong wg
anOTEAECUA €VOG 1) MEPIOCOTEPWV YEYOVOTWV MOU EUpavioTnkav HPETA ano TNV apxIikf avayvwpion Tou
oToIXeiou (Yeyovog anopeiwonG) kal To Yyeyovog TnG anopeiwong (fi Ta yeyovoTa) Ba &xel enidpaon OTIC
MEAMOVTIKEC TAUEIOKEC EICMPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU £(PpOCOV UMopei va ekTiundei avrioToixa.
QG aVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEIWON €VOC OTOIXEIOU 1} ouadag oToixeiwv BewpolvTal ol NANPoPOopIeS
nou €pyovTal o€ yvwon Tou OpiAou Kal agopouv oTa akoAouba yeyovoTa anopeinong:

i. 'Evag oQeIAETNG / daveloANnTnG BpiokeTal o€ OEIVI) XPNHATOOIKOVOUIKN KaTaoTaon.

ii. MapaBiaon Twv Opwv piag ouuBaong ME ANOTEAEOPA TNV kABuOTEPNON N TNV ABETNON NANPWUNG
XPEOAUTIOU ] TOKWV.

iii. H &vTagn Tou nioToUXoU Ot KABEOTWC PUBHIONG AOYW OIKOVOUIKAG DUOXEPEIAC HE €NAXBEOTEPOUG
OpouG yia Tov 'OlIA0 OE oXéan KE TNV apxikr oUuBaon.

iv. H 1oxupry mBavoTtnTa OTI 0 MIoToUX0C 0dcUEl O NTWXEUON I Ba evraxBei o€ kKABEOTWG OIKOVOMIKNG
avadiapbpwong.

v. 'EMNeign evepyoUg ayopdc yia autd To oToIXEio AOYyw OIKOVOUIKWV DUOXEPEIGV.

vi. EVOei€eic OTI undpyel Mdia ONUAVTIKN MEiwon OTIC avapevoueveg HEANOVTIKEG poec and opada
NEPIOUCIAKWY OTOIXEIWV. OFE OXEON WE TNV apxIkn agia Ktnonc napdTi dev undpxel duvaToTnTd
npoadiopiopoU TG evdexOUevnc {nuiac and Tnv anopeinon. Ta oTolxeia auTd evOEIKTIKA WMOpEi va
avagpépovTal o€:

e anpOONTEC HETABOAEG OTNV KATACTACN NANPWHAC MOTOUXWV I OJAdwv MoToUXwV N
e  OIKOVOMIKOUC NApAayovTeG O €BVIKO 1 Tonikd €ninedo mou GuvTeAloUv Ot peiwon TG afiag Twv

NEPIOUTIAKMY OTOIXEIWV NOU anoTeAoUV PEPOC EVOC GUVOAOU.

O 'Opihoc apxika afloloyei €dv ugioTavTal avTIKEIMEVIKEC eVOEIEEIC anopeiwong yia dAveld Kal andiTroEic
onpavTikoU UWoug KaTd nepInTwon r ouVoAIKd yia auTa nou To Uyog Tng anaitnong dev Bewpeital 6T ival
onuavTikd. EAv katd Tov E£AEyXO anoMei®wong yia TIC ATOMIKA €EeTACOMEVEG MEPINTWOEIC OEV MPOKUNTEI
avTIKEIPEVIKN  £VOEIEn (nuiag TOTE Ta oOToIxeEia autd oupnepiAauBdavovtal ot opddec pe napdyola
XapakTNPIOTIKA MIOTWTIKOU KIvOUvou kal a&lohoyoUvtal ouvoAikd. O1 nepINTWOEIG nou a&lioAoyouvTal Ot
aTopiko £ninedo kal npokunTtel {nuia anopeinong dev oupnepiAauBavovTal oTiG agloAoynaoeic o £ninedo

XapTopuAakiou.

Eav kata Tov £AeyXo anopeinong NPoKUNTEl OTI UNAPYOUV BACIUEG eVOEIEEIC OTI uQioTaTal {nyia anopeiwong

yia 0dveia kal anaimosic i yia enevoloelc €wg TNV AREn nou aneikovidovral aTo avandoBeoTo KOOTOC, N {nuia
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anopEiwoNG NPOKUNTEl w¢ N diagopd PeTa&U TnG AoyioTikonoinyévng agiac Tng anaitnong, kata tnv €&Eraon,

ME TIC AVAPEVOUEVEC TAUEIOKEC POEC (Meiov MEANOVTIKEG {nuiec MIOTWTIKOU KIvOUVOU Mou €Xouv Nnon
npaypatonoinBei) npoefopAnuevec otnv napovoa a&ia Ye Baon To Npayuatikd enitokio. To Nood aneikoviong
OTIC OIKOVOMIKEC KATAOTAOEIC TOU OTOIXEIOU MEIMVETAI PECW TOU Aoyapiacpou npdBAewng kai n {nuia
KATaywpeital oTa anoTeA€opaTa Xpronc. & nepinTwon nou To ddavelo [ n anaitnon [ n enévduon
kpaTtoUpevn €w¢ TNV ANEN €ival KUPaivOUEVoOU EMITOKIOU, TO EMITOKIO MNPOEEOPANCNC AvTIOTOIXEI OTO 1oYUOV
npaypaTikd eniTokio onwg npokuntel and Tnv oUuBaon. MpakTikd, o ‘OPIAoG unopei va unoAoyioesl Tn {nuia
anopsiwong Pe Baon tnv lAoyn a&ia Tou OTOIXEIOU XPNOIKOMOI®VTAG TO TPEXOV EMITOKIO TNC AYOPAC Mou

BewpeiTal 0TI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac agiag Twv avaudeVOUEVWV TAHEIOK®MY POWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
yla TO 0rMoio unapyel eEacpalion avravakAd TIC TAUEIaKEG POEC NOU WMOpPEi va npokUWouv ano TNV anokTnaon
™G €€aoAAiong peiov Ta €E0da yia TNV ANOKTNON Kal NwAnon Tng £Eao@Aliong o MePINTWon nou n

anokTnon Ogv PNopEi va yivel.

'Otav n anopeiwon £€eTaleTal ouvolikd, Ta XpNUATOOIKOVOUIKA OTOIXEIa evepynTikoU KATaTtacoovTal Je Baon
OMOEION XaPaKTNPEIOTIKA MIOTwTIKOU KIvOUvou (n.X. We Bdaon Tnv nioTwTikr OiaBabuion Tou Opidou nou
AapBavel unown Tnv e€acpAAIon, TO NEPIOUCIAKO OTOIXEIO, IGTOPIKI CUUNEPIPOPA, YEWYPAPIKOUG NAPAYOVTEG,
Tov kAGdo kal aA\ouc napdyovTe). Ta XapakTnpIoTIKA auTa OXETICOVTAl JE TOV UMOAOYIOHO TWV HEANOVTIK®DV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC dgixvouv Tnv IKavoTnTa TV MICTOUXWV Yid TNV
NANPWHN TWV NOOWV We BAcn Toug cupBaTikoUg 0poug Twv OToIXEIWV nou agloAoyolvTal. O1 PEANOVTIKEG
TAUEIOKEG POEG OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU Mou unoAoyifovTal GuvoAikd yia anopeinon, yivovTal
Me BAon TIC OUMBATIKEG TAUEIOKEC POEC TWV OTOIXEIWV TOU GUVOAOU Kal TNV I0TOPIKN EUNElpia yia {nuia anod Ta
MNEPIOUCIAKA OTOIXEIQ MOU £XOUV NAPOMOIA GTOIXEId MICTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOpIKA OTOIXEIA YIa TNV MIOTWTIKN dnwAela, npooapuolovTal Ye BAon Ta loxuovTa npayuaTika dedoyéva
WOTE va aneikovileTal n eninTwon anod TIC TPEXOUTEC CUVONKEG Nou dev ennpéacav Tnv nepiodo oTnv onoia
avagépovTal Ta I0ToPIKA OTOIXEId YIa TOV UMOAOYIOHNO TNG MIOTWTIKAG ANWAEIAC WOTE va agaipebouv ol

EMNNTWOEIC TWV CUVONK®VY MOU UNNAPXav oTa IoTOPIKA OTOIXEIa Kal dev I0XUOUV TwpPd.

H peBodoloyia Kal ol UNOBECEIC MOou XpnoidonoloUvVTadl yid TOV MPoCdIopIoHO TWV HENOVTIKOV powv
avabswpouvTal TakTIka and Tov ‘OpIA0 MPOKEINEVOU O dIAPOPEG METAEU TwV EKTIUACEWY yia {nuia kai Tng
npayuaTikng {nuiac va avanpooapuooBouv. ‘Otav éva ddavelo Oev Bewpeital eionpd€igo. TOTE dlaypapeTal
évavti Tng npoPAewnc. H diaypagn yivetar a@oU ohokAnpwBoUv OAeC ol avaykaieg OladIKagieg Kal
npoodiopiobei To Nogd TG dlaypa®nc. TuxOV avakThoelc oTo WEAAOV and nood mnou €xouv dlaypagei

avayvwpifovTal oTa anoteAéopaTa xprone.
Av T0 nood Tn¢ {nuiac anopeiwong HETAYEVESTEPA PEIWOEI Kal N YEiwan PNOPE va CUOXETIOOEI e £va yeyovog

nou &yIVE WETA TOV UMOAOYIOMO TNG AnopEinwong. TOTE TO MOGO NMou avayvwpiobnke wg {nuia anopeiwong
avTidoyileTal évavTti TNG NpoBAewnG. O avTIAOYIOHOG YIVETAI HECW TWV ANOTEAECHATWY.
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(B) ZToixeia evepynTikoU nou angikovi{ovTal oTiG eUAoyeG adieg

Y€ kGO nuepounvia avapopdc o ‘OUINoG €EeTalEl v UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC VIO TNV AMOUEINTN EVOC
OTOIXEIOU €VEPYNTIKOU T MIOC OPAdAC OTOIXEIWV evepynTikoU. 'EVOeIEn yia anopeiwon oS PETOXEG MoU
TagivopouvTal w¢ d1aBEoIya nNPoc NWANCN OToIXEid BewpeiTal PId ONUAVTIKA KAl GUVEXOMEVN HEIWON TNG
guAoync a&iac Tou TiTAOU Og oxEon Pe TNV aia kTrong. Eav undpxel oxeTIKr) EVOEIEN yia TA XPNHATOOIKOVOUIKG
pEoa dlaBEaipa nNpog NWANCN, O CUOCWPEUEVEC {nUieC Twv OIaBECIHWY NPOG NWANCN CTOIXEIWV Nou IooUvTal
Me Tn Ola@opd WeTa&U Tng a&iag KTRoNG kalr TnG €uhoyng afiag peiov TUXOV MPONYOUUEVEC AMOMEIWOEIC
peTapEpovTal and Ta idla kepdhala orta anoteAéoparta. O1 {nuisC anopsiwong Twv HETOXWV MOU
avayvwpiodnkav ota anoteAéopara dev avTidoyilovTal. Eav petayeveoTepa, n eUAoyn a&ia evoc MIOTWTIKOU
TiTAOU nou Ta€ivopeital wg diabgoiyo nNpoc NwANon au&nBei kal N av&non Pnopei va oXeTIoBEl Pe £va yeyovog
Mou OUVERN META TNV KatTaxwpnon TnG {nuiag anopesiwonc ota anoTeAéopata, TOTE n (nuia anopEiwong

avTiAoyileTal HEOW ANOTEAECUATWV.

3.10. XpnHAaTOOIKOVOMIKEG UNOXPEMTEIG
O! XpNHATOOIKOVOMIKEC UNOXPEWTEIC anelkovi(ovTal 0TO avanooBeaTo KOOTOG Onwe NpokUNTEl ano Tn Xpnon
TOU MpaypatikoU €MITOKIOU. TNV KATnyopid auTh avikouv Ol UMOXPEWOEIC NPOC NIOTWTIKA 10pUUATA Kal ol

UMOXPEWOEIC NPOG NEAATEC,

3.11. Xpnpatooikovouikég Eyyunoeig
XpNUATOOIKOVOUIKEG €YYUNOEIC (EYYUNTIKEG €EMIOTOAEC) €ival oupBdoeic Bacel Twv onoiwv o ‘OpIAOG
avalaypavel va anolnuinoel Tov KaToxo yia Tn {nuia nou mbavov va unodTei eneidr o NpwToPEIAETNG dev Ba

€EUNNPETNOEI EUNPOBETA TIC UNOXPEWOEIC TOU.

O1 npopnBelec and cuuPAcEIC NAapoxXnC XPNHATOOIKOVOUIKAC €yyUnaong avayvwpilovral apxika we Unoxpéwan
(BewpeiTal w¢ n Uhoyn a&ia TNG uNoXpEwaonc) Kal PETAPEPOVTAl oTa anoTeAéopata oradiakd kab’ oAn Tn

dldpkeia TnG eyyunong.

>€ kGBe nuepopnvia avagopdc o ‘OUINoG €EeTAlEI KATA NOCO UNAPXOUV EVOEIEEIG OTI Ol EYYUNTIKEG ENIOTOAEG Ba
KATanéoouv kal OTnV MEPINTWON auTh WC UMNOXPEWON avayvwpileTal To PeyaAUTEPO MOOO HETAEU TNG
napoloac a&iac Tou NoooU Nou avapéveral va kataBAndei kal Tou avandoBecTou NoooU TWV EIONPAXOEVTWV
npopNOeIwV.

O1 UnoxpewoeI¢ and oUPBACEIC XPNIATOOIKOVOUIKWY EYYUNCEWV UPAviCovTal OTIC AOINEC UNOXPEWTEIC.

3.12. Mapoxég NPog To NPOCWNIKO

Bpaxunpo0eopeg napoxég: O BpaxunpOBeoUeC NAPOXEC NPOG TOUC €pYalOPEVOUG (EKTOC ano MAPOXEC
ANENG TNG epyaociakng oxéong) o€ xphnua kai ot €idog avayvwpilovrar wg €Eodo oOTav kabioTavral
dedouleupévec. MapoxEg Npoc Toug epyalopEvouc BaailOpeveG oTnv anodoTIKOTNTA TOUG Kal aTnVv kepdopopia
Tou Opilou avayvwpilovTal KaTd Tnv €ktaon nou o ‘OWIAOG €xel avaAdBel kaTd Tnv nUepopnvia avapopacg tnv

TeKHalpOevn OEoEUON va NPoREi NPOG TIC OXETIKEG MANPWHEC.
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Mapoxég peTa Tnv €080 anod Tnv unnpeoia: O NapoxEG WeTd TNV AREN TnG anacxoAnong nepidauBavouv
£pana€ anolnUIwoeIC oUVTA&lodOTNONG, GUVTAEEIC kKal AANEG NAPOXEC Nou KaTaBAaA\ovTal oToug epyalOPeEVOUC
META TNV ANEN TNC anaoxoAnong w¢ avrallaypa Tne unnpeoiag Touc. O1 unoXpewaelG Tou OUIAOU Yia NapoxEC
ouvTa&iodoTnong agopolv TOOO NPoypdUUaTa KaBoPIoPEVWV EI0(POPWY 000 Kal NPoypPAUHaTa KaBopIoUEVWY

Napoxmv.

i) [lpodypaupa kaBopioUEVWV EIOPOpwV
Ta npoypaupaTa kaBopIoUEVWY EI0(POP®Y apopouv TNV KataPoAn siopopwv oe Ao@aliaTikouc dopeic (n.x.
Topupa Koivwvikwv AcQANCE®WV), ME ANOTEAECHUA va WNV AvAKUMTEl VOMIKN unoxpéwon Tou Opilou o€
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBaMel alvta&n otov aopali{opevo. H unoxpéwon Tou
€pyodOTN nepiopieTal oTnv KAaTtaBoAn Twv £pYodOTIKWV €I0(POopwY oTa Taueia. H nAnpwTéa ei0@opd and Tov
'OpiIAo 0g €va Npoypappa KaBopIoUEVWY EI0POPWYV, avayvwpileTal wG UNOXPEWON WETA Kal TNV apaipeon Tne
€10opdc nou kaTaBARdnke, evw ol dEDOUAEUPEVEC EIOPOPEC avayvwpilovTal wG €000 0Ta AnoTeAEoUATa TNG

Xpnong.

i) [lpoypauua kaBopioucvawv napoxwv

Q¢ npdypappa kaboplopévwy napoxwv opifeTal éva npdypappa napoxwv os epyalodévoug YETA Tnv £€0d0
ano Tnv unnpeoia (Baon Tng eAANVIKNC vouoBeaiac), oTo onoio ol Napoxec kabopilovral e BACN OIKOVOUIKEG
Kal dnuoypa®ikeéc napadoxéc. O Mo onuavTikéG napadoxec, METaty aMwv, eival n nAikia, Ta £€Tn
npoUnnpeoiag, o MIoBOC, o1 OeiKTEC MPOCOOKIUNG (WNAC, TO EMTOKIO MNPOsEOPANONG, o pubuog av&nong
anodoxwv Kal OUVTAagewv. 2Ta npoypduuaTta kabopiopévmv napoxwv, n a&ia unoxpeéwong €ival ion We Tnv
napouoa afia Twv Kaboplopévwv NANPWTEWV NAPOXWV KATA TNV nUEpopnvia oUVTAENG TwV OIKOVOUIKWY
KATAOTACEWV HEIWPEVNG KATA TNV €UAoyN a&ia Twv NEPIOUCIAKWY OTOIKEIWY TOU NPOYPAUHATOC,

H unoxptéwon kabopiouévwv napoxwv Kal To OXeTIKO €E000 unoloyifovral £Tnoinc anod aveEaptnTo
avaloyioTn HE TN Xpron TngG HeBddou Tng npoBeBANUEVNG NIOTWTIKAC Hovadag (projected unit credit method).
H napoloa afia Tng unoxpéwonc npocdiopileTal MPOEEOPAMVTAG TIG EKTIHWUEVEC WEAAOVTIKEC TAUEIAKEC
EKPOEC ME TO EMITOKIO UWNANG MOIOTNTAC ETAIPIKOV OUOAOYWV N KPATIKWV OMOAOYWV OTO idl0 VOMIONA WE
EKEIVO TNG UNOXPEWONC Kal KE OIAPKEId avaAoyn TnNG UNoXpPEwaong, N KE TO ENITOKIO NOU AQPBAvel unoyn Tov
Kivduvo Kal Tn SIApKeIa TNG UNoXpewaong, ornou To BaBoc ayopdc yia TETold oJOAOYa KpPIivETal avenapkég. To
KOOTOC unnpeoiag kal To kabapd XPNHATOOIKOVOUIKO KOOTOG TnG kKabapng unoxpéwonc/(anaitnong) Twv
KaBopIopEvwY Napoxwv avayvwpilovral oTnv KaTaoTaorn anoTEAEOUATwV Kal nepidayBavovral oTic dandveg
npoownikoU. H kaBapr unoxpewaon KabopIoUEVWY NApoxwVv (META TNV apaipean TV NEPIOUCIAKWVY OTOIXEIWV)
avayvwpileTal oTnv kataoTaon OIKOVOMIKNG B€onC, KE TIC METABOAEG Nou NpokUNTOUV anod TNV ENAVAuETpnaon,
va avayvwpifovTtal aueca ota Aoind ouvoAlikd £€00dd, XWpPIC va EMITPENETAlI PUETAYEVEOTEPA WETAPOPA TOUG

OTNV KATAoTaon anoTeEAEOUATWV.

Mapoxég TeppaTiIopoU TG anacXoAnong: Or napoxeg AOyw ARENG TNG £pyaciakng oxeong kataBalovrai
otav ol gpyalopevol anoxwpoUv npiv TNV nuepopnvia ouvTa&lodotrnoswe O 'OPINOC KATaXwpPei AUTEG TIG
napoxéc oOtav OeOUeVETAl va TeEpUATIoEl TNV anacXoAnon unapxoviwv epyalopévwv cUPPWvVA PE €va

AENTOUEPEC NPOYPAUKA Yia TO onoio dev undpyxel NIBavoTNTa andoupaonc.
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3.13. MpoBAéyseig

O 'Opiloc dlevepyei NPoPAEYPEIC KABE nuepounvia avagopdag otav nmibavoAloyeiTal n ekpor] nopwv yia pia
eVOEXOUEVN 1 TEKMAIPOUEVN UNOXPEWON TNG, WG ANOTEAEOUA NAPEABOVTWY YEYOVOTWVY Kai OTav To Noood Tng
eVOEXOUEVNG AUTAC UNOXPEWONG MMNOPEl va npoadIopioTel avTiKEIMeviKA. O npoBAEWEIC AayBavouv unoyn Kai
TN XpPoVIKn afia Tou XprpaToc.

3.14. ZupynQIoHOG

O oupwnPIoPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC Kal N aneikdvion Tou kabapou
nooolU OTNV KATAOTAGN OIKOVOMIKAC O€0nG enTpENETAl POVO €(OCOV UMNApxel VOUIYo Olkaiwpa yia
OUHWNQIOKO TwV KATAXWPNHEVWY NOOWV KAl UNAPXEl NpoBeon €iTe yia diakavoviopo Tou kabapou nooou nou
npokUNTEl and TOV OCUUYNQIOKO N yid TAuToXpovo Jlakavoviopd Tou OUVOAIKOU nocoU TOoO Tou
XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 000 Kal TNG UNoXPeEwonG. O CUPWNQPIOHOC 000wV Kal €60V

EMITPENETAI AV anoTeAoUV PEPOC HIAC GUVONIKNG EyypagnG.

3.15. MioOmoszig

O 'OpIAOG WG MICOWTAG: ZUPPWVIEC MICOWOEWY ONou 0 eKUICBWTNC PETABIBALE! TO dikaiwKa XProngG evog
OTOIXEIOU TOU €vePYNTIKOU yId IO CUPM®VNUEVN XPOVIKN NEPiodo, Xwpi¢ woTOo0 va HETABIBALEl Kal Toug
KIvOUVOUC Kal avTauoIBEC TNG 10I0KTNCIAG TOU MNayiou OTOIKEIOU, Ta&IVOUoUVTal WG AEITOUPYIKEC MIoBwaoelg. Ol
NANPWMEC NMOU YivovTal yIa AEITOUPYIKEG MIOBWOEIC (kaBapéc and Tuxov KivnTpa nou npoo@Epdnkav ano Tov

EKMICOWTN) avayvwpidovTal oTa anoTeAECUATA XPriong avaloyika kaTa Tn didpkeia TnG piobwongc.

O 'OpIAOG WG eKMIOCOWTNG: Ayia Nou ekPICBWVOVTAl HE ASITOUPYIKEG WIOBWOEIC nepiAauBavovTal OTIC
EVOWUATEC AKIVNTOMOINOEIC TOU KATAOTAGNG OIKOVOMIKNG B£onc. AnooBévovtal kata Tn OIApKEId TNG
AVAUEVOMEVNG WEENUNG Oldpkelac {wNG Touc oc BAon OUVeEN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG
akivnTonolinoeic. To €00d0 Tou evolkiou (kaBapd and Tuxov KivTpa nou J0Bnkav oToug HITOWTEG)

avayvwpileTal Pe Tn otabepr pEBodo kaTd Tn dIApKeId TNC NEPIGDOU TNG HioBwaonc.

3.16. 'Egoda kai £é§0da and TOkoug

Ta £00da kal Ta £€00a anod TOKOUG KATAXWPOUVTAl TNV KATAOTACN anOTEAEOUATWY XPprong o OEOOUAEUPEVN
Baon xpnolgonoiwvTag Tn KEBOSO TOU MPAypaTikoU EMITOKIOU I TO aVTIOTOIXO KUMAIVOUEVO €MITOKIO. H
MEBODOC TOU npaypaTikoU eniTokiou €ival PéBodOC UMoAoyiopoU TOUu avanooPeoTou KOOTOC EVOC
XPNHATOOIKOVOUIKOU GTOIXEIOU 1) TNG UNOXPEWONC Kal TNG KATAVOUNG TWV 000wV 1 TwV €E60wV and TOKOUG
ka®’ OAn Tnv nepiodo avagopdc. MpayuaTikd emTOKIO €ival €keivo To onoio Npoeo@Ael akpiBwg TIg
EKTIMWHUEVEG MEMOVTIKEG NANPWHEG N €I0MPAgel ka®” OAn TNV  MNPocdOKWUEVN OIApKEId  ToU
XPNUATOOIKOVOUIKOU péoou. Ta £€0oda kal £€€0da anod TOKOUC NEPIAAUBAVOUV Ta TOKOWEPIOI ano Xpeoypaga
TOU €nevdUTIKOU XapTOQUAGKIOU Kal XapTOQUAGKIOU ouvaAhaywv, TOUug TOKOUC Twv OJaveinv Kal Twv
TOMOBETNOEWY, TOUC TOKOUC TWV NApAywywV NMou £Xouv Xpnaoihonoindei yia Tnv avrioTapion Twv daveiwv Kal

TNV andoBeon noowv unép rp uno To aptio (premium/ discount) Twv Xpeoypapwv.
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'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIakd oToIxeio f oudda and opoeidr] XPnHAToOoIKOVOUIKA MEPIOUCIaKA

oTolxeia unoTiunBolv wC¢ anoTéAeoua anopsiwong TnG afiac Toug, Ta £€0oda and TOKOUG avayvwpilovTal
epapuolovTac To €NITOKIO MOU XPNOILOMOINBNKE yia TNV NpoeEO@ANCN TwV PEAAOVTIKQV TAUEIOKWY POWV YIa

TO OKOMO TNG METPNONG TNS {NMIAC anoyeinong.

3.17. MNpopnBeieg kal cuvagpn £é0oda
O1 npounBeieg kai Ta ouvagr €o0oda kataxwpoUvTal oTnV KATAoTaon anoTEAEOUATwV Xpnong kata Tn
OldpKeld TNG NePIOdOU OTNV OMoid MApacyEdnkav Ol OXETIKEC ME AQUTA UMNPECIEC €KTOC av dmnoTeholv

OUOTATIKO OTOIXEIO TOU NPAYHATIKOU EMITOKIOU.

3.18. KaOapa anoTteAéopara XprnHATOOIKOVOHIK®OV NPAaSewvV
Ta kaBapd anoteAéopara XPnNMATOOIKOVOUIKWY MPAgewv neplAapBavouv Ta kEPON kai TIC {nuieg nou
NPOKUMNTOUV ano €KMNOINCEIC Kal HETABOAEC oTnv €UAoyN a&ia Twv Npog eynopia XpnHATOOIKOVOUIKWY OTOIXEIWV

EVEPYNTIKOU KAl UMNOXPEWTEWV.

3.19. ‘Ecoda ano pepiopara
Ta €00da ano pepioyata kataxwpoUvTal oTo Aoydpiaoud anoTeEAEOPATwV KATa TNV nUEPOUnvia nou

EYKPIVETAI TO PEPIONA.

3.20. ®dopoloyia 100dnpaTog kai avaBaAlAopevn popoAoyia
H emBdpuvon Tng Xpnong ME @OPOUC €I00ONUATOC AMOTEAEITAI AMNO TOUC TPEXOVTEC (POPOUG, TOUC

avaBaAAopEVOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.

O @OpoC €100dNUATOC avayvwpileTal oTOV AOyapiacuo TwV anoTEAEOPATWV TNG XProng, €KTOC Tou (POPoU
EKEIVOU MOU a@opd ouvaA\ayec nou kataxwpridnkav aneubeiac oTa idla kKepdaAaia, oTnv onoia MePINTWon
kaTayxwpeital aneubeiag, kata avaloyo Tpono, ota idia kepaiaia. Ma TNV EKTIUNON TNG TNCIAG POPOAOYIKNAG
empBapuvong AaupBaverar unown To oUVOAO TWV NPOCAPHOY®V MOU MPENEl va JIevepynBoUuv GTO AOYIOTIKO

anoTEAEOPA NPOKEIYEVOU va NPoadIopIoTEl TO TEAIKO (popoAoynTED £100dNMA.

O1 TPEXOVTEC (POPOI £I000NUATOG NEPINAPBAVOUV TIC BPAXUNPOBECHEC UNOXPEWTEIC N KAl ANAITAOEIG NPOG TIC
ONMOCIOVOUIKEC APXEC NMOU OXETI(OVTAl PE TOUC MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU EI00JNUATOC TNG

XProNG kai ol TUXov NpdadeTol pOpoI €100ONATOC NOU APopoUV NPOoNYyoUHEVEG XPROEIC.

O1 TPEXOVTEG (POPOI EMIUETPOUVTAlI CUMPWVA HE TOUC (POPOAOYIKOUC OUVTEAECTEG KAl TOUG (POPOAOYIKOUG
VOMOUC Mou epapupolovTal oTIC JIaxEIPIOTIKEG XPNOEIC KE TIC onoiec axeTi(ovral, Baci{OYeva aTo (popoAoynTED

KEPOOC YIa TO £TOC,.

AvaBaAhopevol pdpol gival ol POpol 1} ol POPOAOYIKEG EAAPPUVCEIG NMOU OXETICOVTAl PE TA OIKOVOUIKA BApn n
OMEAN nou npokUNTouv aTnV XprRon al\a €xouv ndn kataloyioTei 1} B6a kaTahoyioToUv and TIC POPOAOYIKEG

apXeC oc dIaMOPETIKEG Xpnoeic. O avaBaAduevoc @opoc €i00dnuaToc npoadiopileTal ge TNV PEBOdO TNG
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UNoxXPEWONG NoU NPOKUNTEl and TIC NPOCWPIVEC dIaPOPEG WETAEU TNG AOYIOTIKNG agiac kal TNG POPOAOYIKNC
BAONG TwV OTOIXEIWV TOU €vepynTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAlOPevoC (pOpoc €l000AUaTog dev
AoyieTal Gv NpokUNTEl anod TNV apyxIkr avayvwpion OTOIXEIoU evepynTikoU f naéntikoU oe cuvaiiayr, ekTOC
EMIXEIPNUATIKAG GUVEVWONG, N onoia oTav €yive n ouvahliayr] Oev €NnNPEACE OUTE TO AOYIOTIKO OUTE TO

(POpOAOYIKO KEPDOC 1 {nuia.

O1 avaBalopeveg QOpOoAOYIKEG anaITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl HE BACN TOUG (POPOAOYIKOUC
OUVTEAECTEC MOU AVAUEVETAl va pappooTolV OTnVv Xpron kata Tnv onoia 6a diakavovioTsi n anaitnon n n
unoxpéwan, AaupBavovTag unown Toug popoAoyIkoUC OUVTEAEOTEC (kal (POPOAOYIKOUC VOLOUC) NMou €Xouv TEBEI
oc 10U N OUCIAOTIKA I0XUOUV HEXPI TNV nueEpounvia avagopdc. e nepintwon aduvapiac oapoug
npoadIiopiouoU ToU XpOVOU avaoTpoPnc TWV NPoowpIviV diIapopwy QapUOlETdl 0 POPOAOYIKOC OUVTEAEDTNC

nou I1oxUElI KaTA TNV ENOWPEVN TNE NUEPOUNviac avapopdac Xpnon.

O1 avaBaAAOPEeVEC (POPOAOYIKEC anaITroelC avayvwpilovTal KaTd Tnv €ktaon oTnv onoia 6a undap&el HEAAOVTIKO
(popoloynTéo KEPSOC yia TNV XPnoidonoinan Tng npoowpIvic diagopdac nou dnuioupyei TNV avaBal\opevn

(popoAoyIKn anaiTnon.

O1 3IapOpPEC POPOAOYIKOU €AEYXOU aAPOPOUV O MPOOBETOUC (POPOUG EI00DNKATOC KAl NMPOCAUENOEIC MOU
kaTtaloyifovtal anod TIG POPOAOYIKEC apXEC AOYw TOU €navanpoadiopioPoU TOU (POPOAOYNTEOU EI00dNUATOG

Tou OpiAou oTo NAGicIO TAKTIKOU 1| EKTAKTOU (POPOAOYIKOU EAEYXOU.

3.21. MEeTOXIKO KEPAAAIO
(a) 'E€oda au&nong kepalaiou
Ta dueoa €£00a OXETIKA Pe TNV £kO0ON VEWV WETOXWV epgavifovral kabapd anod PpOpouc Kal EIoNPAgeIc Kal

AaQAIpETIKA TWV 10iwV KEPAAdiwv.

(B) Mepiopara peTox®V
Ta pepiopata PETOXWV avayvwpifovTal wg UMoXpEewon OTn XPron nou gykpivovTal and Toug PETOXOUG Tou
Opilou.

3.22. XpnHAaTOOIKOVOHIKEG NANPOPOPIEG ava TOHEA paoTnPIOTNTAG

Topéag Bswpeital pia EexwpioT povada Tou Opidou nou OpacTnpIONOIEITAl OTNV MNApoXr UMNPECIOV
(eniXelpnOIaKOG TOWEQG) 1 MOU MPOCQEPEl UNNPECIEC PEOA OE £va OIKOVOUIKO nePIBAMoV (Yewypapikog
TOMEAC) MOU UNOKEITAl O KIVOUVOUC Kal anoddoeIc nou diapEPOUV ano avTioTolXouc KivOUVouG Kal anodOoEIC
aMwv Topéwv. O ‘Opidog dpaoTnpionolsiTal Kupiwg otnv EAAGda. To dikTud Tng apiBuei 4 kataoTnuara. Ta

£€000a TN NpoépxovTal anod dpacTnpIioTnTeC oTnv EANada.
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4. InNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NapadoxXEG oTNV EQPAPHOYI TOV AOYICTIKOV ApX®OV

KaTd Tnv epappoyn Twv AoyIoTIK)V apXwv Tou Opihou, n Aloiknon npoBaivel O EKTIUNOEIC Kal Napadoxeg Nou
ennpealouv Ta Nooa TwWV OTOIXEIWV evePYNTIKOU Kal UMOXPEWOEWV MOU NApoucialovTal OTIC OIKOVOMIKEC
kataoTtdaoeic. O1 ekTIUNOEIC kKal oI napadoxec a&lohoyouvTal dlIapkwG Kal BacilovTal o€ I0TOPIKA OTOIXEId Kal
aA\ouc napayovTec, CUUNEPIAGUBAVOUEVWY TWV EKTIMNOEWY YIA PHEANOVTIKA yeyovoTa, Ol OMoiec, KaTw ano TIG
napolosc ouvenkec. Ol eKTIUNOEIC aUTEC €€’ oplopoU onavia TauTi(ovTal PE Ta NPaypaTika anoTeAéopara Ta
onoia npokUnTouv. O EKTIUNOEIC KAl NApadoxEG NMou EVEXOUV ONUAVTIKO KivOUVO va NMPOKAAEGOUV OUCIWOEIG
NPOCAPHOYEC OTIC AOYIOTIKEC afiEC TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTNV EMNOHEVN

OIKOVOMIKN NePiodo €XOUV wG €ENC:

A. MMpoBAWeIc yia mioT@wTIKOUG KIVOUVOUG

O 'OpIAoG o€ KGBe nuepopnvia oUVTA&NG TwWV OIKOVOUIKWV KATAOTACEWY £EETALEI Qv UNAPXOUV QVTIKEIUEVIKEG
evOei€eic OTI Yia anaiTnon ) oydda anaiTnoswy £XEl UNOOTEI anopeiwon agiac. Eav undpyouv TETOIEC eVOEIEEIC,
unoAoyileTal To avakTnoIPo Nogo TNnG anaiTnong r TnG odadag anairnoswy Kal oxnuaTiCeTal NnpoBAswn yia

anopeiwon Tng a&iag Twv anarrnoswy.

la TIC anaITioelg nou &eTalovTal 0 PEROVWHEVN BAon n NpOBAswn anopsiwong BacileTal oTnv eKTiPNon TNG
Aloiknong yia Tnv napouoa aia Twv TAPIOKWV PoWV Mou NPOBAENETAl va €I0pEUCOUV anod TNV €EUNNPETNON
Tou daveiou and Tov OPEINETN Kal and TNV PEUCTONOINGN TUXOV KAAUMUATWY. YnoAoyi{ovTag auTeg TIG poEG, N
Aloiknon KAvel EKTIMACEIC yid TNV OIKOVOMIKI| KATAOTAON TOU avTIOUPBAANOpEvou, Tnv mbavoTtnTa

dlakavoviopou kal Tnv kaBapr| afia Tuxov eEaoPalicewV Kal EyyUroEwy.

Avapopika Pe Ta ddveld nmou eAéyxovral o oUAMNoyikr Bdaon, n anarroUuevn npoBAswn eEaptatalr and
EKTIMNOEIG avapopika PE Tov MIOTWTIKO KivOuvo kdBe opddag daveiwv, TOUG OIKOVOUIKOUC MAPAYOVTEG TNG
ayopdag, Toug evdoyeveic kivoUvoug Tou XapToguAakiou. OI anairoUpevol napapeTpol kabopidovral pe Bdaon

IOTOPIKA OEGOMEVA Kal TIG UPICTAPEVEG OIKOVOUIKEG CUVONKEG.

O! ekTIUROEIC, oI Napadoxec kai n peBodoAoyia nou xpnaoiponolsital enaveferalovral neplodikd, WOTE vd
MEIWVOUV 0noleadnnoTe dIaPOpPEC WETAEU Twv EKTINNOEWVY Yia {NMIEC KAl TV NPAyMATIKOV {Nuiov and Tnv

aduvapia sionpa&ng Twv anaitroswy.

B. Avakrnoiuornra avaBalAouevwv popoAoyikdv anaiTijoeE@v
O Ouwog avayvwpilel avaBaMOPevec (POPOANOYIKEG anaiThosic oTo Babud nou ekTiydtal n Unapén
MEANOVTIKWV POPOAOYNTEWV KEPOWV IKAVWV VA CUPWN®ICOUV TIG UPIOTAPEVEG (POPOAOYIKEG CNMIEG Kal TIG

EKMINTOHEVEC (POPOAOYIKA NPOCWPIVEG JIaPOpEC. H ekTipnan €yive BACEI TOU EMIKAIPOMNOINMEVOU
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EMIXEIPNUATIKOU oxediou Tou Opilou To onoio npoPAEnel, Népav TwV XPNMATIOTNPIAKWV Kal ENEVOUTIKWV
gpyacioov kal T duvatotnTa Tou OMIAOU yia GUVTNPNTIKN Kal €MIAEKTIKN €NEKTAON TOU XAPTOQUAAKiou
XOPNYNOEWV TNG OTNV ENIXEIPNKATIKA NioTn.

I. Extiunon tng «guldoyne aéiag» Twv ensvOUOEWV Ot akivnra

H nAfov kaTaAMnAn £vOeiEn Tng «euAoync a&iac» sival ol TpExouosg afiec nou IoXUOUV OF Jia EVEPYR ayopd yia
ouvagn WiobwTpia aAd kai Aoind oupPoAaia. Eav dev eival EQIKTA n aveupeon TETOIWV NAnpogopiwv O
'Opihog npoadiopilel Tnv a&ia péoa and £va eUPoc AOYIKOV EKTIUAOEWV TWV «EUAOYWV a&iwv» Baoifopevn Kal
0€ PENETEC aveEdpTNTWV €EWTEPIKWV EKTIMNTWV. O 'OPINOC Xpnoiyonolei napadoxEG, ol OMnoiec KaTd KUpio Adyo
BaoilovTal oTIC CUVONKEC TNG ayopdc nou enikpaTtolv, KaTd TNV NUEPOMNVia KaTtapTionc TOU ICOAOYIOHOU.

O1 KUpIEC NapadoxeC Nou BEPENWVOUVY TIG EKTIMNAOEIG TNG Aloiknong yia Tov Npoadiopioud TG «euhoyng agiac»
gival auTég nou oxeTiovTal PE: TNV €ionpa&n CUMBATIK®V EVOIKIWV, NPOCOOKWHEVA WEAOVTIKA EvoiKia TNV
ayopd, KeveéG nePiodol, UMOXPEWOEIC CUVTHPNONG, KABWC Kal KAaTAANAA npoe€o®AnTIKG eniTokia. AUTEC ol
EKTIUNOEIG OUYKPIVOVTAl CUCTNMATIKG ME NPAydaTika oToixeia and Tnv ayopd, HE npayuaTonoindeiosg
ouvalayeg Tng ETaipeiag kal e ekeiveg nou avakoivwvovTal and Tnv ayopd.

A. Anopugiwon 1010XproILONoIOULEV®V aKIVIIT@V

H Aloiknon ekTiunoe, BACEl TOU EMIKAIPONOINUEVOU MIXEIPNMATIKOU axediou Tou Opilou To onoio éAaBe unown
Tou, PETAEU AAAWV, Kal TNV NWANCN TOU GUVOAOU OXeDOV TOU EMIXEIPNUATIKOU XaPTOQUAAKIOU Xopnynoewv
Tou Opilou, nwg n AoyioTik afia Twv 1010XpNOIMONOIOUKEVWV aKIVATWY TnG Oev ATAv avakThoiun. ZTnv
NPOKEIYEVN MEPINTWON WC AVAKTACIUN TIUN opioTnke n €UAoyn afia peiwpevn PE TO kOOTOG O1GBsonc Ny

gknoinong, a@oU NTav YnAoTepn ano Tnv a&iag xprong Touc.

5. Aiaxeipion XpnHaTooikovopik®v Kivaivev

'Onw¢ kaBe AANOG XpNHATOOIKOVOUIKOG 0pyaviopog, O ‘OuIAog ekTiBeTal o€ KIvOUvVouUG. AuToi napakoAouBouvTal
OUVEX®WC HE JIApOPOUC TPOMOUG MOTE VA ANOPEUYETAI I CUGOWPEUON UMEPUETPWV KIVOUVwV. H ¢uon Twv
KIVOUVOWV auT@V kabwg kal ol Tponol diaxeipiong Toug enegnyolvTal mio kATw. EminAéov napatiBeral
OIKOVOMIKR MANPOo®OpNoN yia TNV NEPIYPAPN TNG EKTACNG KAl TNG PUONG TWV XPNHATOOIKOVOUIKOV KIVOUV®V

nou avTigeTwniel O ‘'OMIAOG PE avTioToIXN CUYKPITIKN NANPOQOpNaON yia TV nponyoUpevn Xpnon.

5.1. MoTwTikOG Kiviuvog

MOTWTIKOG KiVOUVOC €ival 0 KivOUVOG OIKOVOUIKNG {nuiag Adoyw evdexoupevng aduvapiac n anpobupiac Tou
avTIoUPBAAAOPEVOU va eKNANPWOE! TIG CUUPBATIKEC TOU UMNOXPEWOEIG HE OUVENEIQ TNV ANWAEID KEPAATIWV Kal
kEpdoug. H diaxeipion Tou MIOTWTIKOU KIVOUVOU €EMIKEVTPWVETAI OTn OlaopAAion HIag neiBapxnUevng
KouAtoUpag, dlagpdveiag kal AeAoyiopévng avainyng kivoUvwv, BacioPévn O avayvwpioPeveg OIEBVeig

NPAKTIKEG,
Alaxeipion MoTwTikoU KivdUvou

O1 peBodoroyiec diaxeipiong nioTwTIKOU KIvOUvou npoodpuolovTal WOTE va avrtavakAoUv To ekAOTOTE

OIKOVOMIKO nepIBaiiov. O1 diagpopes PEBodOI Nou XpnaoluonoiouvTal avaBewpolvTal €TNCIWG 1} OnoTednNoTe
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Kp1Bei anapaiTnTo kal npooapuodlovTal avaloya Pe Tn oTpatnyikr) Tou OpiAou kal Pe Toug BpaxunpOBeououg

Kal JakponpoBeopoug aToXoug Tou Opilou.

O1 d1apopeg avaAUoEIC TOPMEWV KAl UMOTOUEWV TNG OIKOVOMIAG, O ouvOUAOHO HE OIKOVOMIKEG MPOBAEWEIG,

NapEXoUV TIC KATEUBUVTAPIEG YPAUMEC YIa TOV NPOCdIOPICHO TNC MIOTWTIKAG NONITIKAC.

‘Exovtac w¢ yvopova Tnv EAAxioTonoinon Tou MIOTWTIKOU  KIvOUvou, €xouv kaBopioTei  Opia
avTioupBalopévav, AapBdavovTag napaMnAa undwn TNV MOTOANNTIKG 1KAVOTNTA TOU MIOTOUXOU, TIC
NPOopEPOUEVEG EEQOPANITEIC KAl EYYUNTEIC NMOU WEINVOUV TNV €kBeon Tou OpIAoU OTOV MIOTWTIKO KivOUVO, TO
€idog kal Tn dIApKEId TNG NIOTWTIKAC OIEUKOAUVONG. ‘Ogov agopd TNV avaiuon Tng MICTOANMTIKAG IKAVOTNTAG
kGBe moToUxou, auTn npayuaTonoleital AayBavovrag unown Tov Kivouvo TNG Xwpacg aAAd kal Tov TOUEa TNG

olKovopiac oTov onoio dpacTnpIonolsiTal, KABWE Kal MOIOTIKA Kal MOGOTIKA TOU XapaKTnPIoTIKA.

MapaAAnAa, £xouv BeonioTel Opia EYKPIoEWV NIOTWTIKWV JIEUKOAUVOEWY Kal €Xouv SIaXwPIoTEl KaBrkovTa oTn
dladikacia davelodoTnaong yia diac@AAion TNG AVTIKEIYEVIKOTNTAG, AveEApTNOiac kal eAEyXou TwV VEWV Kal

UPIOTAPEVWV OAVEIODOTHOEWV.

Katd tnv eykpimikn diadikaoia, £€eTaletal o ouvOAIKOG MIOTWTIKOG KivOUVOC yia KABs avTioupdBaidpevo N
oudada avTicupBalopévwy ol onoiol oxXeTilovTal JeETa&U Toug kal cuvadpoilovTal Ta NIOTWTIKA Oplda Nou £XOUV

EYKPIOEi anod SIAPOPETIKEC ETAIPEIEC TOU OMIAOU.

H napakoAouBnaon Tng MOTOANATIKAG IKAVOTNTAG TWV AVTICUUBAANOUEVQV Kal TWV MIOTWTIKWV AVOIYHATWY, O
OUVOUOOMO WE TA AVTIOTOIXA EYKEKPIMEVA Opla, YiveTal o ocuoTnuaTikn Pacn. MapdAAnAa, onoiadnnoTe
OUYKEVTPWON avaAUeTal kal NapakoAouBeiTal o Ouvexn BAcn, ME OTOXO TOV MEPIOPIOUO EVOEXOMEVWIV
MeyaAwv avolyudTwv Kal niKivOUVWY OUYKEVTPWOEWY, oUTWG WOTE AUTA va ouvadouv JE Ta EKACTOTE Opia
TNG NIOTWTIKAG MONITIKAG. ZUYKEVTPWON MIOTWTIKOU KIVOUVOU Wnopei va dnuioupynBei o€ eninedo Topéa
olKkovopiag, avTioUpBaAAOpevo ) opdda avTiGUPBAANOPEVWY, XWPAd, VOUIONA Kal €idog eEaopaAionc. Eidika yia
TouG IBIWTEC, N OUCTNUATIKA NapakoAoUBnon TNG MICTOANATIKAG GUMMNEPIPOPAC TWV AVTIOUMBANOUEVWY
yiveTal pe Tn BonBeia eEeidikeupévwy avalloswv. EvOeikTikG avagépovTtal ol avahuoelg oodeiac (vintage

analysis) kal ol avaAUoEIG TwV NogooTwV PeTakUAnong (flow rate analysis).

H e€ioopponnon TN oxeong képdouc-kIvOUvou gival {wTIKAG onuaaciac yia Tn ouvexi{ohevn Kkepdopopia Tou
Opilou. H oxéon auTh avaAluetal o€ eninedo nEAATn Kal MPOIOVTOG WEOW OUOTAUATOG EMIPETPNONG
€NkepdOTNTAC Kal KaBopiopoU TIMOAOYNONC, To onoio avantuxbnke We okond va ouvdudlel Tov

avalauPavopevo Kivduvo JE TNV avapevouevn Kepdogopia.
MapahAnAa, ota nAaioia TnG NOAITIKAG dlaxeipiong nioTwTikoU KIvOUvou, aglohoyeital n enidpacn nou 8a £xouv

akpaia aA\d @IkTd gevdpia oTtnv nNoldTNTAa Tou davelodoTIkoU XapTopuhakiou kal oTa diabeoipa kepdaiaia

MEOW TNG JIEVEPYEIQG NPOCOLOIMOEWY KATAOTACEWVY Kpiong (stress testing).
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ZuoTHHATA ECWTEPIKNAG diapBadpiong
O1 p€Bodol afloAdynonc TnC NIOTOANNTIKAC 1kavoTNTac dlagoponolouvTal avaloya HE TO €id0¢ Tou
avTiouPBaAAOPEVOU OTIC aKOAOUBEC KATNYOPIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd kai dlakpdTnan opoAdywv),

XPNHATONIOTWTIKA 10pUMATA, MEYAAEG KAl HIKPOPETTIEG EMIXEIPNOEIC KAl PUTIKA NPOCWNA.

'Ooov agopd TNV a&ioAdynon KUBEPVACEWY Kal XpPNHATOMIOTWTIKWY IDPUPATW®WY, QUTH avaAUETal OTn CUVEXEIQ,

KATw and Toug undTiITAoug «Kivduvoc avTioupBariopévav Tpanelwvs kal «Kivouvog Xwpacs.

Ta @uaika npdowna agloAoyouvTal Baacel dUo dIAaPOPETIKWV CUCTNUATWY E0WTEPIKAG diaBabuionc. To npwTo
ovuotnua (behavioral credit scoring) a@opd UPIOTAPEVOUC NEAATEC Kal OTNPI(ETAl GTO 10TOPIKO ANONANPWHNAG
TOU NEAATN Kal TNV €V YEVEl Ouvepyaoia Tou Pe Tov 'OpiINo, evw To deUTepo cuoTnua (application credit
scoring), oTnpileTal TOoo og dnUOyPAPIKOUG NAPAYOVTEC OC0 KAl OE AVTIKEIYEVIKA OIKOVOUIKA oToixeia (Mn.x.

€1000nua, neplouciakda oToixeia).

Ma Tnv aloAoynon Twv PEYAAwV Kal HIKPOPECAiwV ENIXEIPNOsWY Xpnoidonoleital £va diodidotaTto oUoTnua
Ta&ivounong Tou kivduvou. H npwTn didoTacn agopd Tnv Tagvounon TnG MICTOANNTIKNAG IKAVOTNTAC TOU
nioTouxou os déka Babuideg Ye BAoN NOIOTIKA kal MOCOTIKA KPITHpIa, kaBopilovTac Tnv meavoTnTa abéTnong
TWV UMNOXPEWOEWY Tou. H BapUTnTa Twv ENIYEPOUC KPITNRIWV NOIKIAEI avahoya Ke Ta Tn pUon Kail To pEyedog

TwvV OpacTNPIOTHTWY TOU NIGTOUXOU.

Qc OelTepn diaoTaon agioAoynong Tou KIvOUVoU TnG ouvaAAayng xpnoigonolsital To aveEdptnTo oUoTnua
a&loAdynong noldTNTAacg kai endpkelac Eac@aliocwy, kabopidovrag Tnv avapevopevn {Nuid O NeEPINTWOn

abétnong oe pia dekaBadpuia kAipaka.

O BaBudc MIOTOANMTIKAG IKAVOTNTAG TOU MEAATN XPNOILOMNOIEITAl O gUVOUAoHO HE Tov BaBuo TNG eNApKEIAC
Twv eEaopalicewv (OnAadry Tov ave€ao@dalioTo kivduvo) kaTtda Tn diadikaoia EyKpIonNG NIOTWTIKWMV
OIEUKOAUVOEWVY Kal TOV KaBopIoKO TwV avTioTolXwv opiwv. EidikdTepa, n katavoun Tou Babpou nIGTOANMTIKAG
IKavOTNTAG TOU ENIXEIPNUATIKOU XAPTOPUAAKIOU NAPAKOAOUBEITAI GUCTNHATIKA YIa TOV E0WTEPIKO UNOAOYIOHO
néavoTATwyv abETnNonG unoXpewonc alha kai yia Tnv &ykaipn OIayvwon OUCHEVWV HETATOMIOEWY OTIC
O1apopec PBabuidec TNG noldTNTAG/KIVOUVOU TOU XAPTOMUAAKIOU, WE OKOMO TNV avantugn Katarniwv

oTPATNYIKWV MPOC avTIOTAdUIoN Twv avaAauBavopevwy KIvOUVaV.
MoTwTikA diaBadpion daveimv kal NPoKATaBoA®v o€ NEAATEG

O nio KATw nivakag napoucidlel Ta NooooTd Twv Oaveiwv Kal anaitnoEwv KaTtd NEAATOV KaBwg kal Twv

NpoBAEWEWVY Yia anoysinon yia kabe kaTnyopia ECWTEPIKNG MOTWTIKNAG diaBabuiong Tou Opilou.
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31n AskepBpiou 2014

31n AekepBpiouv 2013

Aavsia kai MpoBAsyn yia

Adaveia kai MpoBAsyn yia

npokaTapoAég anopeinon npokataBoAés  anopsiwon
o€ nehareg % daveinv % o€ nehareg % daveinv %
KaTtnyopia diapaduiong:
XapnAog Kivduvog 83,77% 0,00% 38,79% 0,00%
MEooC KIVBUVOC 0,00% 0,00% 0,00% 0,00%
Y wnAOG Kivouvog 16,23% 77,36% 61,21% 71,37%
ZUvolo 100,00% 12,55% 100,00% 43,69%

MéyioTn €k0eon o€ MIOTWTIKO Kivduvo npiv and doBcioeg eEaoPaliosic kai AAAEC MIOTWTIKEG

avapadpiosig

O mo kdtw nivakag napouoialel Tn MEYIOTN €kBeon O MOTWTIKO KivOUvo mnou npokUnTel ano

XPNHATOOIKOVOUIKA péCa Mou napoucialovTal oTnv KaTtaoTaon OIKOVOMIKNAG B€ong, Xwpic va Aappavovral

unown ol eEaoPaNoeIC 1} AAEC MIOTWTIKEG avaBabpioeig nou €xouv AngOei. MNa Ta XpnUATooIKOVOUIKA oToIxEia

nou napoucialovral oTnv KATtaoTaon OIKOVOUIKNG B€onc, n €kBeon ot nIOTwTIKO Kivduvo igouTal PE T

AovioTiki Toug agia.

lMood o€ Eupw '000

Méyiotn ‘ExOeon

2014 2013
‘EKOE0N OE NIOCTWTIKO KivOUVO anod OTOIXEId TOU ICOAOYIOCHOU:
AnNamrnosic KaTa MoTWTIKWV IDPUUATOV 22.418 14.326
Mapaywya XpnNUATOOIKOVOUIKG YECA — anarnoel 137 94
Anariosic anod nwANoN MEPIOUCIAKGV OTOIXEIWY KAl UNOXPEWTEWY 58.083 58.083
Adaveia kal npokaTtaBoAEG o€ NEAATEG (UETA and NPoBAEYEIG)
Adveia o€ BIWTEG 12.222 12.331
Aaveia o€ o€ ENIXEIPACEIG:
MeyaAeg eniXEIPNOEIC Kal opyaviouoi 811 280
MIKpOUEOQIEC ENIXEIPNOEIC 0 0
Aoind oTolIxeia evepynTIKOU 26.822 25.521
20voAo ZToIxeinv IcoAoyiopuouU 120.492 110.636
'EKOE0N OF NICTWTIKO KivOuvo anod oTolxeia ekTOG I00AOYIOHOU:
EyyunTIKEC €NIOTOAEC 1.523 1.523
Z0voAo 122.015 112.159

Adveia kal anaiTioeIg

O nio kKATw nivakacg napouaialel TNV NoloTNTA Twv daveiwv Kal anairnoswy Tou Opilou.
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lMooa o€ Eupw '000 31n AekeppBpiou 2014 31n Askepppiou 2013

Aaveia kai ANaiTnosig Kata Adveia kal  AnNarrnoEIg KaTa

npokataBoAég o NIoTOTIKOV NPOoKAaTtaBoAés MICTWTIKAOV

neAATeg 1I3pUHaATWOYV O£ NeNATEG 1I3pUHaATOV
Mn kaBuaoTepnuéva ) anopeiwpéva (a) 12.485 22.418 8.686 14.326
>e kaBuoTépnon ala un anopeiwyéva (B) 0 0 0 0
Anopeiwpéva (y) 2.419 0 13.709 0
Adaveia npo npoBAEYew vV 14.904 22.418 22.396 14.326
MpoBAewn yia anopeinon (1.871) 0 (9.784) 0
Adveia peTa ano npoPALYeIg 13.033 22.418 12.611 14.326

(a) Adaveia ka1 anaITROEIG XWPIG KABUOTEPNON Kdl ANoHEiwon
O nio kaTtw nivakag napoucialel Ta davela Tou Opilou nou dev fTav oe KABUOTEPNON ) O anopeinon, yid

KGBe KaTNyopia E0WTEPIKNG NIOTWTIKAG dIaBAduIonG.

Adaveia kal npokaTaBoAég o€ neAATeg AnaiTioeig
IBIDTEG Enixeipnosig Z0voAo Karta .

. . MeydAeg enixeipnoelig  Mikpopeoais noTOTIKWV
looa o< Eupw '000 EY(GI : pvqlz(n c‘:l?)i S sn:(al;ﬁ osqu 1I3pUHATOV
2014
KaTnyopia nioTwrikng diaBaduiong:

XapnAdc KivUVOC 12.485 0 0 12.485 22.418
Méoog KivOuvog 0 0 0 0 0
Y ynAoG Kivduvog 0 0 0 0 0
ZUvoAo 12.485 0 0 12.485 22.418
2013
KaTnyopia nioTwrikng diaBaduiong:
XapnAdg Kivouvog 12.337 0 0 12.337 14.326
Méoog KivOUvog 0 0 0 0 0
Y ynAog Kivduvog 0 0 0 0 0
ZUvoAo 12.337 0 0 12.337 14.326

(B) Advsia ka1 anaITROEI§ 0 kKaBuoTEpnon aAAd Xwpic anopeinon

Aev ugioTavTal davela nou ATav o kabuaTEpnon ahAa Xwpic anopeiwan KaTa Thv NUEpounvia avapopdac.

(y) Aaveia kal anaiTioeI§ Nou £Xouv unooTei anopeinon adiag

O nio kaTw nivakag napoucialel Ta ddvela Nou £xouv unooTel anopeinon agiag, ornou n a&loAdynon yia
anopEiwan £YIVE O ATOIKN BAon, kaBwc kai n eKTIUNKEVN gUAoyn aia Twv eEaopaiioswv nou £xouv Anposi,
yla kaBe katnyopia. Ta daveia nou nepiAayfavovtal o autd Tov Mivaka napouacialouv kabuoTepnoeIg népav

Twv 90 NUeP®V Kal Ta&ivopoUvTal g KN eEunnpeToUeva.
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EMmXeIprOEIg
. MeyaAeg . .
I ZUVOoA
lTood oe Fupw ‘000 diwTe ENIXEIPIOEIG KAl MIKpOl.IE'O'CIIEQ uvoho
. ENIXEIPNOEIG
opyaviopoi

2014

Adveia nou NpoodiopiovTal 0€ AaTOMIKN BACN WG ANOUEUEVA 0 2.419 0 2.419
EUMoyn agia eEaocpaNioewv 0 370 0 370
2013

Adveia nou npoadiopilovTal O€ ATOUIKA BACH WG ANOMEWHEVA 7.703 2.356 0 10.059
EUMoyn a€ia eEaopalioswv 0 669 0 669

Kivduvog avTioupBaAAOpeVeV Tpanelwv

O 'Ouihog diaTpéxel Tov KivOUVOo TNG anwAEIag Kepaiaiwy €EQITiac TNG mBavnc Pn ykaipng anonAnpwung npog
QUTOV TWV UQIOTAPEVWV Kal EVOEXOUEVWY UMOXPEWOEWY TWV avTIOUKBAANOpEVWY Tpanelwv. AIQUETOU TWV
KadnuepIvwv TG epyaciav, o ‘OpIAog ouvaldooeTal e AMeC TpAneleg kal XpnUAaTodoTIKoUg opyaviopouc,.
AIgEAyovTac auTég TIG ouvalayeg o ‘OpIAog diaTpExel Tov KivOUVo va anoAéael KegpaAiaia Adyw Tng meavig un
éykaipng anonAnpwpng npog Tov ‘OHIAO  TWV UQPIOTAUEVWV KAl  EVOEXOPEVWV  UMOXPEWOEWV TWV

avTioudBarOpevwy Tpanelwv.

Ta opia avTioupyBalopevwv Tpanelwv avtavakAouv To €ninedo Tou KivOUVoU nou &ival anodekToG Kal
METENEITA KATAVEWOVTAl OTIG JIAPOPEC YNNPeoieC Z€vou JuvaAAaypatog kai AlgBecipwv N Kal o€ AAeG
UNNpPECieg Nou undpyel auTtog o KivOuvog avaloya HE TIG avaykeg Kal Tov OYKo £pyaciwv Tng kabe unnpeaiac.
3€ YEVIKEC YPAUMEG Ta pEyIoTa opla kabopilovTal anod PovtéAa agloAoynong Tpanelwv kabwe kai ano TIg

o0nyieg TWV ENONTIKWV APX®V.

H anoTipynon Twv KIVOUVWV TwV avTIOUPBAAOUEVWY YIVETAI HE TN XPRON €VOG €I0IKOU HOVTEAOU a&loAdynong
Tpanelwv Kal GANwv  xpnuaTtodoTikwv opyaviodov  (Scoring Model). To povrého a€lohoyei  kaBe
avTIoOUPBAAOPEVO avaAoya ME TA OIKOVOMIKA MOCOTIKA aAAG kal T [N OIKOVOMIKA MOIOTIKA TOU KPITAPIA.
'Ooov apopd Ta NoooTIKA KpIThpIa (Kepalalouxikr endpkeld, kepdopopia, peuaToTNTd, KAM) Ol TPAneleC Kal
XPNHATOOIKOVOUIKOI  Opyaviodoi aglohoyoUvTal pe Bdaon Oi1agopouc apiBuodeikTeg. Ta MNOIOTIKA KPITHpIa
(nponyoUpevn kahn ouvepyacia, a&ioAoynon dloiknong, kAn) napexovrar cUPPWVA HE TNV Kpion Tou

AeIroupyoU dlaxeipiong KIvOUVV.
To Opio nou diveTal o kABs avTiIoUPBAMOPevo XwpileTal o€ UNO-0pid KAAUMNTOVTAG TIC TOMOBETNOEIG, TIC

enevdUoEIG, TNV ayopd &Evou auvaANaypaTog 6nwe niong kai kabnuepivo opio ekkabapiong. O1 NPayuaTikES

B€oeIg eEAEyxovTal EvavTl TWV 0PIV KABNUEPIVA Kal 0€ NpayuaTikd Xpovo.
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Kivduvog xmpag
O 'Ouihoc diaTpexel Tov kivOouvo va anoAéoel kepahaia e€aitiac Twv MBavamv NOAITIK®V, OIKOVOUIK®V Kal GAAwV
YEYOVOTWV O€ M0 GUYKEKPIKEVN XWPA OMnou Ta Kepdahaia ) peuoTd diadgoipa Tou Opidou £xouv TonoBeTNnOEi N

enevoudel e BIAPOPEG TOMIKEC TPANECEC KAl XPrHATOOIKOVOUIKOUG 0pyaviouoUc,.

'OAec o1 xwpeg aflohoyouvTal avaloya Pe To PEYEBOC, TA OIKOVOMIKA DedOMEVA Kal MPOONTIKEG TNG XWPAG KAl
Tov BaBud nioToAnnTIKAG IkavoTnTac and Toug diebveic opyaviopouc a&looynong (Moody’s, Standard &
Poor’s). O1 npayuaTikéG BE0EIC ava Xwpa eAEyXovTal EvavTl TWV Opiwv Toug kabnuepivd. H avabswpnon Twv
opiwv YiveTal TOUANAXIOTOV HIa (POpa TO XPOVO HE TIG XWPEG MOU EXOUV HIKPOTEPO WEYEBOC Kal XapnAOTEpPO
O€iKTN QEPEYYUOTNTAC VA UMOKEIVTAlI O PEYAAUTEPN Kal GUXVOTEPN avaiuon kal a&ioAoynaon, Onou KpiveTal

OKOMIUO.

5.2. Kivduvog Ayopag

Qc kivduvog ayopag opileTal n miBavoTnTa npayyaronoinong {nuiag ota d1apopa XapToPUAAKIa GUVAAaywv
AOYW avTiBeETNG Kivnong TwvV TIM®OV TWV NPOIOVTWY Mou CUPNEPIAUBAvOVTAl 0Ta &V AOYw XapTOPUAAJKIA.
TEToIa XapTOQUAAKIA, €ival Ta XAPTOPUAAKIQ TWV HETOXWV KAl XPNUATIOTNPIAKWY JEIKTWV, TWV ENITOKIWV, TWV

EMMOPEUPATWY, TWV VOUIOHATWY KA.

O 'Ouihoc OpacTnpIONOIEiTAl KUPIWG, OTO XWPO TWV XPNHATIOTNPIAKWV CUVAAAYWV Kal w¢ €K ToUTOU, TO
Baoikd XapTOPUAAKIO TNG, Nou evéxel Kivouvo ayopdc, €ival auTo TwV PETOXWV Kal Napaywywv €ni JETOXWV
kal deiktawv (Equities/Equity and Index Derivatives Book) ionypévwy, Kuping, oTo EAANVIKO XpnpaTtioTnpio.

H Emimponn KivdUvou Ayopag Opihou (EKAQQ), eykpivel Tic diadikaoieg diaxeipiong Tou KivdUvou ayopdcg kai
£xel kaBopioel Ta OXETIKA Opld avaAnwng Tou v AOyw KIvOUvou avd npoiov kal XapTopuhdkio. Ta v AOyw
opia napakoAouBoUvTal kAl eAEyXovTal OUCTNUATIKA KAl avaBewpouvTal TOUAdXIoTov pia @opd TO XpOvo,

peTaBaliovral Og, av anaiTeital, avaloya Pe Tn oTpatnyiki Tou OpIAOU Kal TIC €MIKPATOUCGEG OUVONKEC
ayopdac.

H EKAO £xel eniong Tnv €uBUvn TNG £YKPIONG TWV OXETIKOV OPiwV yid Tov KivOuvo avTiGUPBAAAOPEVOU, EKOOTN
Kal Xwpag META anod npotacn Tng povadag Aiaxeipiong Kivouvou Ayopdc (AKA) Baciopevn 0 E0WTEPIKEG 1)/

Kal EEWTEPIKEG OIKOVOMIKEG aVAAUCEIC,

H péTpnon, o £AeyXog kal n napakoAolBnaon Tou Kivouvou Ayopdc £xel avatedei otn povada AKA Tng Adikng
Tpanelag unokataoTnua EANAdoG, n onoia, os nuepnola Baon, NpaydaTonolsi JETPROEIC YIa TNV EKTIUNON TwV

ev AOyw KIvOUvVwV yia OAa Ta eni JEPOUG XapTOPUAAKIA.
O1 PETPROEIC TOU KIVOUVOU ayopdc ekTeAoUvTal P dIapopeC HEBODOAOYIEG Kal TEXVIKEC HETPNONG T, ONWC £ival

n WéETpnon Tng «Agiag oe Kivduvo» (Value At Risk - VaR). H pérpnon Tng Agiag oe Kivduvo npoodiopilel Tn

MEyioTn duvnTIKR {NUIA €VOG XAPTOPUAAKIOU yia XPOVIKO opilovTa MIag NUEPAC HE €ninedo €UMIOTOOUVNG
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(Confidence Level) 99% pe Tn péBodo diakUpavong ouvdiakupaveong (variance-covariance..Ol PETPROEIC

kKaAUNTouv OAa Ta €UNOPIKA Kal 81aBEaiya Npog NWANCN XapTOPUAAKIA TwWV TAIpIV Tou Opiou.
O kivduvoc ayopdcg, os Opouc VaR, Twv ev Adoyw B£oswv, kata Tnv 31nv AskeyPpiou 2014, avepxdtav oTo

nood Twv Eupw 15,31 xIA., 6nwc avaAUeTal oTov NApakaTw nivaka.

n . n .
oot oe Eupdd 000 31" AekepBpiou 31" AekeupBpiou

2014 2013
ZuvaAaypaTikog Kivduvog 3,45 1,98
Kivduvoc Enrokiou XapTo@uAakiou OpoAdywv N/A N/A
KIV5L{VO§ Ayopag XapTouAakiou XpnuaTioTnpIakwv 24,98 18,71
MoolovTwv
Meiwon AOYyw OUCXETIONG -13,12 -2,05
Z0voAo (Net Market Risk) 15,31 18,63

Mépav TwV Napandvw WETPROEWY, 0 KivOUVOG ayopdc Twv XapTopuAakiwv napakohoubeital and pia oeipa
NpOoBeTWV Opiwv, ONWG TOU WEYIoTOU opiou avolKTRG B€ong yia kabe npoidv Kal opiwv stop-loss yia kabe

XapTOPUAAKIO.

TEAOC O£ TAKTA Xpovika OlaoTAUATA, Kal onwodrnoTe OoTo TEAOG €kAGTOU TPIUNVOU, npayuaronoloUvTal yia
Tov KivOUvo ayopdc WETPROoEIC dIa@opwy Tevapinv NPOCOMoinoNG O KATAOTACEIG KPIoEwV Yyia Tov KivOuvo
ayopdac e okomno ag’ evoG TNV ANOTEAECUATIKOTEPN OlAXEipIoN TOU &v AOyw KIvOUVOU Kal ag’ €TEPOU TNV
EVNUEPWON TNG AI0iknoONG Kal Twv ENONTIKOV apXwv. Ta anoTEAEOPATA TWV OXETIKWV HETPOEWY

napouolalovTtal oTn CUVEXEIA YIa KABE £va and Toug ENIMEPOUG KIVOUVOUC,.

5.3. Kivduvog EnmiTokiov

O kivduvog eniTokiwv gival o kivduvog nou diaTtpexel o ‘OpIAog va peiwBei n a&ia Twv XPNHATOOIKOVOUIKWY
MECWV Kal TwV kaBapwv €00dWV ano TOKOUC €EAITIAC ODUCHEVV UETABOA®Y OTA EMITOKIA ayopdc. O Kiviuvog
ENITOKIWV MPOKUMTEI AOYWw TOU ETEPOXPOVIOHOU OTNV avanpooapuoyr Twv €mTokiwv N TnG ARENG Twv

NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOTEWY, EVTOG KAl EKTOG KATAGTAONG OIKOVOMIKNG BEONC,.

Xpnoiponolsital kuping n pebodoloyia Tou Static Repricing Gap npokeiyévou va ekTiunOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XaPTOPUAAKIO OUVAAAY®V Kal To TPane(ikd XapTopuAdkio. H pebBodoAoyia Tou Static
Repricing Gap xpnoiponolsital yia va ekTiundei o Babuoc euaiobnaoiag OAwvV TwV TPEXOUCWV ANAITHOEWY Kdl

unoxpemoswyv Tou Opihou (OTOIXEId EVTOG Kal EKTOG KATAOTAONC OIKOVOUIKNG BE€0NC).

Me Tn OUYKeKpIWEVN peBoBOAOYIa YiVETAlI KATAVOMN TWV ENITOKIAKA €UAIOONTWY GTOIXEIWV TOU evepynTIKoU Kal
TOU NadnTikoU o€ XPoVIKEC (WVEC ANKTOTNTAC YIa KAOs vOUIoPa avaloya Je Tnv evanopevouaa dIApKeIa PEXPI
TN ANEn Toug yia Ta oToixeia oTaBepoU emIToKiou ) TNV €NOUEVN NePiodo enavaTiyoAdynong yia Ta OToIXEid
KUMaIVOPEVOU EMITOKIOU Kal unoAoyileTal To emTokiakd davolypa, n diagopd Twv OToIXEIWV vepynTikoU Kal

naenTikou yia Kade nepiodo.
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O1 akdMouBol nivakeg napoucialouv Tnv £kBeon Tou OpiAou OTOV KIVOUVO EMITOKIWV. STOUG MIVAKEG
napouoialovrtal os AoyIoTIKN afia Ta neplouciakd GTOIXEIa Kal Ol UNOoXPewaoelc Tou OpiAou KaTnyopionoinuéva
ME BAon Tnv nMepoudnvia avanpooapuoyng TOU EMITOKIOU Yyid TA OTOIXEIQ KUMAIVOPEVOU EMITOKIOU 1 TNV

nuepopnvia AfEncg yia Ta oToixeia aTabepou EMITOKIOU.

Kivduvog EniTokiov

[Tood oe Eupw ‘000 'Ewg 1 pfva  1-3 pRveg p?;l-vlszq AToka ZUvoAo
Kata Tnv 31" AekeppBpiou 2014

EvepynTIKO

Taueio kai diabéaipa otnv KevTpikn Tpdnela 4.014 0 0 381 4.395
ANarmoeig KaTa XpNKATonioTWTIKGV IDpUUATOV 22.418 0 0 0 22418
Anqlmo:elq kata M.I. and nwAnon NePIOUCIAKWV OTOIXEIDV & 0 0 0 58.083 58.083
UMNOX PEWTEWV

Eunopikd XapTo@uAdkio 0 0 0 7.626 7.626
Adveia kal npokaTtaBoAeC os neEAATEC (LETA and NPoPAEWEIC) 12.906 127 0 13.033
XapTo@UAGKIO €MNeVOUTEWY 3.971 0 0 7.851 11.822
Aoind oToIXEia EVEPYNTIKOU 22.604 0 0 17.749 40.354
ZUVOAO EVEPYNTIKOU 65.913 127 0 91.691 157.731
MaénTiko

YNoXPpeWOEIG NPoG NIOTWTIKA 10pUlaTa 2.597 0 0 30 2.627
YNoXPEWOEIG NPOG NEAATEG 40.076 7.370 5.862 0 53.308
AOINEC UNOXPEWTEIC 8.984 0 0 7.555 16.539
MpoBAEWEIC 0 0 0 1.713 1.713
ZUvoAo MadnTtikou 51.657 7.370 5.862 9.298 74.187
ZuvoAikO Avolypa EniTokiakoU Kivduvou 14.257 (7.243) (5.862) 82.393 83.544
Kata Tnv 31" AekeuBpiou 2013

ZUvoAo evepynTikoU 41.048 6.498 58.083 48.087 153.715
SUVOAO NadbnTikou 46.348 207 0 20.624 67.179
Ka@apn 0£omn OTOIXEIWV EVEPYNTIKOU-NAONTIKOU (5.300) 6.291 58.083 27.463 86.536

EninAgov, o 'OINOC, WG PEYEDOG EKTIUNONG TOU ENITOKIAKOU KIVOUVOU, UnoAoyilel TNV apvnTIKA €NiNTWon oTo
ETNOIO EMITOKIAKO aANOTEAEOPA and pia napaAAnAn WETABOAR TNG KApnNUANG Twv €NITOKIWV Ot OAA Ta

vopiopaTa

5.4. ZuvaAAaypaTikog Kivéuvog

O guvalaypaTikog kivduvog ival o Kivduvog Siakupavong TnG agiag Twv XpnHaTooIKOVOUIKWV HECWY Kal TwV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEMOEWYV AOY®w aAAaywv OTIG ouvaAAaypaTikéG I0oTidieg. O kivouvog ano
ouval\ayec o EEvo vopioua NpoépxeTal and pia avoixTr B€on, BeTIKN 1 apvnTIkn, n onoia ekBETel Tov ‘OpIAo
0ot aAAQYEC OTIC OUVAANAQYMATIKEG TIMEC TWV VOMIOPATWV. AUTOC O Kivduvog pnopei va dnuioupynBei av

dlaTnpouvTal NEPIOUCIAKA OTOIXEIQ O €va VOUIOUd, XPnHATodoToUUEVa and UMNOXPEWTEIC o AANO VOUIoua, i
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ano ouppdacsic aueonc n npoBesopiakng napadoong &vou ouvaAdaypatog, €iTe akOpya ano napaywya

OUUNEPIAAUBAVOUEVWY DIKAIWPATWY NPOAIPECEWV.
O1 akoAouBoi nivakeg napouaialouv Tnv £kBeon Tou OpiAou OTO OUVAAAYHATIKO KivOUVO. ZTOUG MiVAKEG
napouoialovrtal os AoyioTIKN afia Ta NeploUciakd GTOIXEIa Kal Ol UNoXpPewaoelc Tou OpiAou KaTnyopionoinueva

ava vouiopa.

ZuvaAAaypaTtikog Kivéuvog

lMood oe Eupa 000 Aoina
EUR usD GBP CHF JPY Nopiopara Z0volo

Kata Tnv 31" AekepBpiou 2014
Kiv3uvog cuvaAAdyparog oToixeinv EvepynTikou

Tapeio kai diabéaa otnv Kevtpikn Tpdnela 4.367 16 8 4 0 0 4.395
ANartmoeIC KaTd XpnUaTonioTWTIKWV IDPUPATWY 18.463 2.572 379 186 91 726 22418
Anarmoeic katd M.1. and nwAnon NePIoUCIAK®Y OTOIXEIWV &

UMNOXPEWTEWV 58.083 0 0 0 0 0 58.083
Xpedypapa Epnopikou xapTopuAakiou 6.931 695 0 0 0 0 7.626
Mapaywya XpnHaTooKOVOKIKA [Eaa - anaitroeg 137 0 0 0 0 0 137
Adveia kal Aoinég XopnyNoeIG og NEAATEG (WETA and npoPAEYEIG) 13.026 7 0 0 0 0 13.033
XapToQUAAKIO enevdUCTEwV 11.822 0 0 0 0 0 11.822
SUMMETOXEC O OUVOEDEEVEG EMIXEIPNTEIG 110 0 0 0 0 0 110
EvowuaTeg AKIVATONOINOEIG 8.577 0 0 0 0 0 8.577
AUAa nepiouciaka aToixeia 91 0 0 0 0 0 91
Aoind aToixeia evepynTikoU 30.908 455 68 6 0 3 31.440
Z0voAo EvepynTikoU 152,515 3.745 455 195 91 729 157.731
Kivéuvog cuvaAAayparog NMaéntikou

YNoXPEWOEIG NPOG NICTWTIKAG 10pUlaATa 2.599 27 0 0 0 0 2.627
YNOXPEWTEIG NPOG NEAATEG 43.990 8.955 167 9 0 187  53.308
Mapaywya XpnNHaTooIKOVOUIKA EDQ - UNMOXPEWTEIG 119 0 0 0 0 0 119
NOINEG UNOY PEWTEIG 14.932 609 188 50 78 306 16.163
MpoBAEWeIg 1.713 0 0 0 0 0 1.713
YNOXPEWOEIG YIa NApOXEC OTO NPOCWNIKO Adyw €E6d0U anod Tnv

unnpeaia 257 0 0 0 0 0 257
ZUvoAo nabnTtikou 63.610 9.591 355 59 78 493 74.187
Ka@apn 6€on oToIXeiwv EvepynTIKOU -nadnTtikou 88.904 (5.846) 100 136 13 237 83.544

EninAgov, o 'OWIAOG , WG PEyEBOC EKTIMNONG Tou cuvaAAayuaTikou KivoUvou, unohoyilel TNV apvnTIKN ninTwon

OTO €TNACI0 ANOTEAECUA and pIa HETABOAN TwWV GUVAAAYUATIKGOV ICOTIMIWV.

5.5. Kivduvog ano HeTABOAEG OTIG TIHEG HETOX®OV Kal GAA®V a§iov

O KivOUVOG Og OXEON ME TIC WETOXIKEC kal AANeC afiec nou kaTexel o ‘Owhog nnyalel and Tuxov apvnTIKEG
METABOAEC OTIG TPEXOUOEC TIMEC TWV HETOXWV Kal GAwvV afiwv. Q¢ eni To nAsioTov o 'OdINoG enevdlel o€
METOXIKOUC TITAOUC O0TO XpnuaTioTrpio ABnvav (XA) kai oto XpnuaTtiotrpio Afiov Kunpou (XAK) kal avahoya
ME TO oKoNnd TNG eNEVOUONC KATAVEWOVTAI Kal 0TO avaAoyo XapToQuAdkio (anoTipnon otnv dikain afia péow
anoteheopdtwv n dlabeoiya npo¢ nwAnon). Enevduoelg yivovrar eniong pe okond Tnv eKUETAAAEuON
BpaxunpOBeoPwV HETABOAWV OTIG TIMEC TWV WETOXWV / JEIKTWV N Yid OKOMOUC KAAUWNG AVOIKTWV BEcEwv
xpnoiugonoioUvTal napdywya npoiovta eni HeToxwv ) deIkTwV. O ‘OUIAOG Oev eKTIBETAI OE KIVOUVOUG OE OXEON

ME TIG TIMEC ayaBwv (commodities).
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O 'OpihoG, WG MEYEBOG exTipnong Tou KIvOUVOU TIMWY, UnoAoyiel Tnv apvnTikn €niNTwon OTo €£ThOI0
anoTEAECUA anod piIa PETABOAN TWV TIHWV TWV PETOXWV. Ol OXETIKEC YETPAOEIC MOU Mpayparonoinénkav e
unohoina Tehoug AekepBpiou 2014 £dci€av OTI N NTWON TWV TIHOV TWV PETOXWV Katd 20% 6a npokaAéoel

{nuiec aTov 'OuiAo nooou € 33,01 xIANGdwv.

5.6. Kivduvog PeuoToTnTag
O kivduvoG peuoTOTNTAC €ival 0 KivOUVOC aduvapiag aveUpEOEwC €NAPKWV PEUCTOV dIaBediywy yia Tnv
KaAuwn Twv AUECWV UNoXpewoewv Tou OpiAou 1 yia va yivel auto Ba npenel va unoaTei o ‘OpINOG Peyalo

OIKOVOUIKO KOOTOC.

O nio navw Kivduvog eAéyxeTal péoa anod pia avantuypévn Ooun dlaxeipiong PEUOTOTNTAC, NOU anoTeAEITal
ano diagopa €idn eAéyxwv, diadikaoimv kai opiwv. Me auTtd Tov Tpono dIacPaAileTal N CUPHOPPWAN HE TOUG

KavoviopoUG yia OEIKTEG pEUOTOTNTAC TWV APHOdiWY ENONTIKWV ApXWV, KABWE Kal JE E0WTEPIKA OpIa.

O €heyxog kar diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI PHEOA And Tn Xprion Kal ToV EAEYXO TwV
akoAoUBwV JEIKTOV:

(a) AcikTng PeuoTtwv AiaBeaipwy, nou opileTal wG TO NNAIKO TwV «PEUCTWV dIABETiuwV» TNG XPOVIKNAG {wvng
apeoang ANEnc uexpr 30 nuEpeg, Onwc npoaodiopifovTal aTn OXeTIKN Npd&n Aioikntn TTE, npog Ta «davelaka
KepaAaia», onwg npoadiopilovral oTn OXETIKA Npagn Aloikntn TTE.

(B) Aeiktng Acup@uviag AnkToTNTAg, Mou opideTal wG To MNAiko TNG OIaQOPAG TwV «dNaITRoEwV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ANEng péxpl 30 NUEPEG, onwg NpoadiopilovTal aTn OXETIKN NPAgn
Aloiknm TTE, npoc Ta «daveiakda Kepaiaia», onwg npoadiopilovral aTn OXETIKA Npagn Aioikntn TTE.

'Eva onuavTiko PJEPOC TWV NEPIOUCIAKWY OTOIXEIWV XPNHUATOdOTEITAl and TIC NEAATEIGKEG KaTaBEoeIC. O AUEDES
TAUEIAKEG avaykes XpnuaTodoToUvTal KUpiwg and TIC kaTaBEoEIC OWEWG kal TAPIEUTNpiou. H XpnuatodoTnan

TWV PaKpoxpOVinv enevdloswv KAAUNTETAI KUPIWG ano opdAoya Kal NPoBeCUIaKEC KATABETEIC.

MapoAo nou ol KaTaBEoelC auTEC Pnopolv va anooupBouv Xwpic npocidonoinon £av {nTnbsi, n diacnopd os
apiBuod kai €idoc katabeéoewv dlacPahilel TNV anoucia onuavTik®V OIaKUPAVOEWY KAl GUVEN®C dnoTeholv

oTnv nAclownia oTabepr) KAaTabeTIKA Baon.

O 'OuINOG DlevepyEi MPOCOWOIWTEIG KPIONC 0T PEUCTOTNTA.

O1 akdAouBol nivakeg KIVOUVOU PeucTOTNTAC avaAUouv TIC UMOXPEWOEIC O AMeC TpaneleC, KaTaBEoEIg
NEAATWV Kal TIG AOINEG UMNOXPEWTEIG NPOG TOUG NeAATEG Tou OpiAou OTIC avahoyeg nepiodoug, avaloya We Tnv

evanopévouaa nepiodo and Tnv nuUepoUnvia avapopdac PEXP! TN ANEn Touc. Ta Nood nou avagpépovTal ival ol

OUMPBATIKEG KN NPOeEOPANUEVEC TAUEIOKES POEC.
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Kiv3uvog PeuoToTnTaG

[Tood o Eupw 000 ‘EwG 1 puAva 1-3 piveg 3-12 pfiveg 1-2étn  2-5€tn I'Iu;l Z’Tc:]"o Z0volAo
Kara tn 31" AekepBpiov 2014

Ynoxpe®oeig

YNOXPEWTEIG NPOG NIOTWTIKA 1dpUpaTa 0 0 2.627 0 0 0 2.627
YNOXPEWOEIG NPOG NEAATEC 42.044 5.921 5.343 0 0 0 53.308
AoInEC YNoXpEWOEIC 12.830 611 2.349 2.462 0 0 18.253
JUVOAIKEG UNOXPEWOCEIC 54.874 6.532 10.319 2.462 0 0 74.187
ZUvoAo EvepynTikoU 124.096 1.200 102 18.250 13.741 343 157.731
Kara tn 31" AskepuBpiou 2013

Ynoxpe®oeIg

YNOXPEWAEIG NPOC NICTWTIKA 1dpUpaTa 51 0 2.787 0 0 0 2.838
YroxpeEWTEIG NPOG NEAATEG 34.160 5.442 4.167 0 0 0 43.769
NoInEG YNoXpewaeic (0nwg avapoppwonke) 15.406 355 2.449 2.363 0 0 20.573
JUVOAIKEG UNOXPEWOEIG 49.617 5.797 9.403 2.363 0 0 67.180
JUvoAo EvepynTikou 61.975 1.766 59.787 21.738 8.450 0 153.715

H 'Oupihog diaBéTel Tapeiakda 1coduvapa Uwoug € 26,8 ek oTig 31.12.2014, Ta onoia kaAUNTouv NePINoU ToO
47,9% Twv KaTaBéoswv NeEAaT®V kal diaTpanedikng. H peuoToTnTa Tou ‘OpiAou £vioXUBNKE ONUAvTIKA PE TNV
eionpa&n Tov Iavoudpio Tou 2015 TN anaitnong Tng UWoug € 58 €K. NPOEPXOMEVN ANO TOV JIAKAVOVIOUO TWV

MEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWTEWY Nou PeTaBiBaoTnkav atnv Tpanela Meipaiwd.

5.7. KepaAaiakn Enapkeia

O 'Ouihog unokerTal oty enonTeia TnG Tpanelag Tng EAAAdoG, n onoia BETel kal NapakoAoudel TIG anaITHOEIG
KeQaAQIaKNG endpkeiag Tou Opilou. Qc pENog Tou Opidou TnG Adikng Tpdnelac, UNOKeEITAl OE £MOMTEIq,
EUPEOWG, kal ano Tnv Kevrpikr) Tpanela Kinpou.

H Tpanela tng EAGdoc anaitei and kabe MoTwTikd Tdpupa va d1abeTel eAaxioTo deiktn Baoikwv Idiwv
Kepahaiwv (Core Tier I) 8% eni Twv oTabuiopevwv aToixeinv evepynTikoU (Risk Weighted Assets). O 8eikTng
gival oxedlaouévog yia va kaAUnTel OAOUC TouG npoBAENOpEVOUC KIVOUVOUC (MIOTWTIKOUG, ayopdc,

AeiroupyikoUg).

Ma Tov unoAoylopd TnG Kepahaiakng endpkeiac ano Tnv 01/01/2014 spapuoleTal To véo enonTikd nAaiolo
(BaaiAeia III) nou evowpat®mOnke ato EAANVIKO Aikaio Baon Tou N. 4261/2014, nou Tpononolgi onuavTika Tov
unoAoyiopd Tou NIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIGKEG ANAITACEIG YIa TO AEITOUPYIKO KivOUvo. ZToV
unoAoylopd Tou KIvOUvou ayopdc dev ennABav onuavTikéG aAlayec. EidikoTepa o nIOTWTIKOG KivOUVOG Tou

enevouTIKOU XapTOPUAAKIOU Kal 0 ASITOUpyIKOG Kivduvog unohoyilovTal Je Baon Tnv Tunonoinuévn Médodo.

H kepahaiakny endpkeia Tou Opidou napakoAouBsital oc TAKTA Xpovika dlaoTruata and Tnv OIKOVOUIKN

AietBuvon Tou Opilou kal unoBaAAeTal o Tpiunviaia Baon otnv Tpdnela Tng EANadoC.
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Ta enonTika idla kepdahaia Tou OpiAou NpoEpxovTal anokAEIOTIKA and Ta Baoika Tdia Kepaiaia (Tier I). e

auTa nepiAappavovTal Kuping To WETOXIKO KEPAAAIO, Ta anNOBeUATIKA Kal Ta aAMNOTEAEOUATA €I VEOV.
Meparépw npooappodlovral cUPPwva Pe Ta npoPAenopsva otnv EMAG 114-1/04.08.2014. O 'Opiog dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

0 deikTng KepaAaiakng Enapkeiag Tou OpiAou pe 31/12/2014 diapopPwOnKe wG €ENC:

31/12/2014 31/12/2013

MEeTOXIKO KEPAAAIO 110.427 110.427
Aoind anoBespaTika 17.692 21.214
Képdn eig véov (44.575) (45.105)
Ynepa&ia kal Aoind auha aToixeia evepynTikoU (91) (2)
AOINEG NPOCAPHOYEG ENONTIKWV APYWV 200 (90)
Z0voAo Baoik®v KepaAainv(Tier I) 83.653 86.444
ZUvoAo EnonTtik@Vv KepaAdainv 83.653 86.444

ZTadpiopévo EvepynTiko

- gToIxeia 100AoyiopoU 152.355 140.357
- gToIxgia ekTOG I00AOYIOHOU 674 674
- gToIxela XapTopUAaKiou auvaAhayov 15.353" 12.193
- AETOUpPYIKOG KiVOUVOG 22.614 26.785
Z0volo 190.996 180.009
AcikTng Kepalaiakng Enapkeiag 43,80% 48,02%

O 08&ikTnG KePaAaiakng endpkeiag Tou OpiAou pelimdbnke eAappd To 2014 Aoyw TnG au&nong Tou oTabuIopEvoU
EVEPYNTIKOU Tou OpiAou napapévovTag woTooo onuavTika uwnhoTepog and To eAdxioTo deikTn Baoikwv Idiwv

KepaAaiwv (Core Tier I) 9% eni Twv oTabuioyévwy aToixeinv evepynTikou (Risk Weighted Assets.

6. EUAoyn A&ia XpnHAaTOOIKOVOUIK®V ZTOIXEIWV TOU EvEpynTIKOU KAl YNOXPEDOTEWV
6.1. XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kl UNOXPEWOEMV NOU J€v TNPOUVTAl O EUAOYEG
adieg

H eUMhoyn afia avminpoownelsel To Nocd yid TO OMoio KAMoOIO OTOIXEI0 TOU €evepynTIKOU WMOpEl va
avTikataoTadei, fj Yia unoxpEéwaon va TakTonoin®si uEoa anod pia ouvron gunopikn NPAagn. AlaQopec unopei va
npokUWouv HETAEU Tng AoyioTIKNG afiac kal Tng eUAoyng aiac Twv XPnNUATOOIKOVOUIKOV OTOIXEIWV TNG
KaTAOTAONG OIKOVOUIKNAG BE0NG Kal Twv UMOXPEwoswv. Ta OTOIXEId TOU XapTOQUAAKiou cuvaAhaywv, Ta
napdywya kai 1a xpedypapa O1abéoiya npo¢ nwAnon napoucialovral OTIC OIKOVOUIKEG KATAOTAOEIC aTnV
guMoyn a€ia Touc. Ta ddaveia kal ol AOINEC ANAITAOEIC, Ta XPedypapa KATEXOMEVA MEXPI TN ANEN Kai ol
XPNHUATOOIKOVOUIKEG UMNOXPEWOEIC NapoucialovTal oTo avandoBeoTo kOoToG. H AoyioTikn afia Twv oToIxeiwv
auT®V, ONWC NApouaialeTal OTIC OIKOVOUIKEG KATAOTACEIC eV £XEI ONUAVTIKEC dIAPOPEG anod Tnv suloyn atia

TOUG. ZUYKEKPIMEVQ:
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(a) AnaITROEIG KATA NICTOWTIK®V ISPUHATOV
O1 anaitiosic and AA\ec TpaneleC nepIAapBavouv Kupiwg BpaxunpoBeopec SiaTpaneliKEC TOMOBETACEIC Kal
aMa oToixeia npog eionpa&n. H ouvTpinTikr NAEIOWPnQia Twv TOMOBETACEWV Afyel EVTOC €VOC WNVOG Kal

€NOPEVWC N eUAoyn aia Toug npooeyyilel KaTa NoAU Tn AoyioTIKr) Toug agia.

(B) Aaveia kai anaITROEIC KATA NEAATOV
O1 yopnynosic napoucialovTal HETA TV apaipeon TNS OXETIKNAG NPOBAewnC yia anopsiwon Tnc a&iac Touc. H
MeyaAn NAEIoVOTNTA TwV Mo NAVW XPEWVETAI PHE KUPAIVOUEVO ENITOKIO Kal £TA1 N eUAoyn a&ia Toug npooeyyidel

KaTd noAU Tn AoyioTikn a&ia Touc.

(y) Kata®toeig

H eUM\oyn a&ia Twv kaTtabeoswv Ywpic kabopiopévn ANEN (Tapieutnpiou kai OWewc), €ival To nogo nou Oa
npénel va anonAnpwoel o ‘OdiIAog onoTe TnG {NTndsi and Tov neAdTn, n onoia 10oUTAl KAl KJE TNV AOYIOTIKN
Toug agia. O1 kataBéoeig neAaTwv aAAd kal ol TonoBeTAoeIG AMwY Tpanelwv €xouv WEon diapkeia ARgNg
MIKPOTEPN TWV TPIOV INVWV. Q6 €K TOUTOU N eKTIHWUEVN €UAoyN aia Toug npooeyyilel kata noAU Tn AoyioTIKnA

TOUG agja.

6.2. Iepapyia TnG eUAoyng agiag

To IFRS 7 kaBopilel TNV l1epapXia TwV HOVTEAWV AMOTIUNONG OXETIKA PE TNV AVTIKEIMEVIKOTNTA TWV OTOIXEIWV
nou xpnoidonoioUvTal 0 auTd Ta WovTéAd. Ta avTiKelPevika dedopéva BacilovTal oc evePYEC ayopeEC Kal
avtAoUvTal anod aveEapTnTEG NNYEG, TA N AQVTIKEIMEVIKG Oedopéva avapepovTal o napadoxEC TngG Aloiknonc.

AuToi o1 duo Tpdnol GvTAnong oToixeiwv dnNUIoUPYoUV TNV NApakATw lepapyia:

Eninedo 1 — EIonNyMEVEG TIHEG OE EVEPYEC AYOPEG YIa TN CUYKEKPIWEVN ANaiTNON 1} UNOXPEWON
AuTO TO €ninedo nepIAAPPAVEl EICNYHUEVEG METOXEC Kal davelakd kepdahaila ota xpnuatiothpia (Onwg

xpnuariotnpia Aovdivou, ®pavkpoupTtng kal Néag Yopknc) kal napaywya onwg Futures (Nasdag, S&P 500).

Eninedo 2 — MepiAauBavel Ta GUANOYN AnOTIUNCEWY €KTOC TWV EIONYHEVWY TIM®V Nou nepidauBavovral oTo
eninedo 1 kal BewpouvTal Ayeoa n EUPEDa avTIKEIYeVIKA. To eninedo auto nepiAapPBavel Tnv NASloWngia Twv
OTC napaywywv kal diapopwv ekOIDOMEVWV XpewWV. O NNYEG TWV OTOIXEIWV QUTWV €ival n KAPNUAn Tou

LIBOR, 1o Bloomberg kai To Reuters.

Eninedo 3 — MNepiAapPavel Tn oulhoyr) anoTIPnoswy ol onoiec dev BacifovTal o€ avTIKEIPEVIKA Oe0OUEvVA TNG
ayopdc. To e€ninedo auto nepidapyBavel enevdlosic kepalaiou kal Oavelakd Kegahala nou dev
dlanpayuatelovTal 0s evepyd ayopd, Onwg kai Oev undpyouv napdyold npoidvia HPE autd Mou vd

dlanpayparevovTal.

Ta oToixeia Tou xapTopuAakiou cuvaAaywv Kal Ta napdywya karatacoovTal oTo Eninedo 1. Ta xpeoypaga

dlaboipa npo¢ NwAnNon katatdooovral oto Eninedo 3.
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7. Ka®apa £00da ano TOKoug

Ta kaBapa €ooda and TOkouc availovTal wg eENG:

lMood o€ Eupa '000

Tokol kal eEopoloUpeva £€60da
Tokol TITAwv oTaBspnc anodoong
Tokol daveiwv

Tokol ano diaTpanelikéC ouvalayec
Aoinoi Tokol é€c0da

Z0voAo

Tokol kal eEopoloUpeva £50da
ToOkoI KaTaBEoswv NeEAATOV
AaTpanelike ouvalhayec

Noinoi Tokol £€50da

ZuvolAo

KaBapa évroka £€00da

8. KaBapa £003a and npopndsieg

Ta kaBapa €ooda and npopnBeiec avallovTal wg €&ne:

lTooad o€ Eupw '000

KaBapa £0da and npopnBeiec Epnopikav
Suvalayov

KaBapa £€ooda and EnevduTikn Tpanelikn
KaBapd £€00da ano XpnuaTioTnpIiakec ouvailayeg
Aoinda £é00da npounBeiv

Kabapo anotéAeopa npopnoeimv

>Ta Aoind €0oda and npoundeiec nepidapBavovTal kaBapd €ooda Uwoug €582K and npounBeiec and Tn

31" AekepBpiou

31" AekepBpiou

2014 2013
294 237
1.444 3.433
105 98
236 1.140
2.079 4.908
(461) (771)
0 (1.545)
(117) (570)
(578) (2.886)
1.501 2.023
31" AekepBpiou 31" AekepBpiou
2014 2013
(12) (49)
672 567
4.386 4.721
1.960 1.237
7.006 6.476

OouppeTOXN Tou Opilou aTo nNpoypauua Jessica TnG Eupwnaiknic Tpdnelac Enevoucewv.

9. AnoteAéopara XpnHaTooikovouikev MpaSewv

Ta anoTeAéopaTa XpnHaTooIKOVOUIKWV Npagewv availovTal wg €ENG:

lMooa o€ Eupw ‘000

AnoTé\eopa anod PETOXEG, adoiBaia KepaAaia Kal
avTioTaduion KvOUVOU UETOXWV

AnoTéeopa anod ocuvalaypa kai avTioTadpion kvduvou
ouvaAaypaTog

AnoTé\eopa anod opoAoya Kal avTioTabuion kKvOUvVou o€
opoAoya

AnoTéAeopa napaywywv dIaKpaTOUUEV@Y Yia EUNopia

ZUvoAo

31" AekepBpiou 31" AekepBpiou
2014 2013
(2.786) 2.921
(136) 775
(764) 0
2.612 (2.798)
(1.075) 898
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10. Aoina €coda

Ta Aoind €0oda Tou Opilou avaAlovTal wg €ENG:

lMooa o€ Eupw ‘000

31" AskepBpiou

31" AskepBpiou

'Ecoda ano evoikia

'Ecoda anod ayxpnoiuonoinTeg NpoPAEYEIC

'Ecoda anod ouppeToxr oTo npdypaupa Jessica Tng EIB
‘ExTakTa £€00da

ZU0voAo

2014 2013
20 77
468 1.842
740 0
298 163
1.525 2.082

Ta £€00da and axpnoiuonoinTeg NPOBAEYEIC apopd KUPIG O avTioTpopr NPoBAEWewV anopsiwong daveiwy,

AOYw ANWng npdoBeTwv eEa0PaNiTEWV.

11. ApoiBég kal £§08a npoownikoU

H ouvoAikr eniBapuvon Twv anoTeEAEOUATWY TNG XPHONG YIa NApoxEC 0To NPoownikd avaluovTal we €ERG:

lMood o€ Eupw '000

MioBoi kal nuepopiodia

EIopopEG KOVWVIKNAG aopAAiong
SUVTa&od0TIKO KOOTOC NPOYPANHATWV KaBOPITUEVHV
napoxov

Aoinég danaveg Npoownikou

Z0voAo

31" Askepppiou 31" Aekepppiou
2014 2013
5.711 6.632
1.333 1.679
133 768
334 275
7.511 9.353

O ouvoNIKOC apIBPOG Tou NpoownikoU Tou opihou Tnv 31/12/2014 avepydTtav oe 169 atoua (31/12/2013:

167).

12. AAAa £€0da d10iknong
H avaAuon Tou AoyapiaopoU «ANa £60da dloiknang» Xel we EENC:

lood o€ Eupw '000

'E€0da dIknyopwv, CUUBOUAWY,ENEYKTOV K. A.M.
'E&0da unxavoypagnong

'E€0da ouvdpouuv

'E€0da KTIpiwv Kal €£08a AoINGV KTIDIAKGV EYKAT/CEWV
'EE€0da npoBoArg diaprpiong, Xopnyieg K.A.n.

®Opol Kal TEAN

EvTuna kail UAKKa ypageiou

Aoina Asroupyika €50da

Z0voAo

31" Aekepppiou 31" AskepBpiou
2014 2013
1.097 869
596 224
264 598
683 1.002
58 60
543 569
16 76
628 1.014
3.885 4.411
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13. AoIN&G anOUEINCEIG Kal NPOBAEYEIG

H avaAuon Tou AoyapiaopoU «AOINEC anOMEINTEIC Kal NPOPBAEWEIG» EXEI WG EENC:

ITo0d oe Eupdd 000 31" AekepBpiou 31" AekeppBpiou

2014 2013
Znuid ano nNwAnon OToIXEiwv EvepyNTIKOU Kal NnadnTikoU 0 17.009
ANOEIWOEIG 0€ CUPUETOXES (ENW. 22) (12) 805
MpoBA&YeIc anopeinong Aonwv anarmnoswy 128 0
MpoBAéweig yia SIKAOTIKEG aywyEg (ny. 31) 0 50
AvTioTpo®n kal Aoingg MpoRA&elg (50) 69
Z0volo 67 17.933

14. ®opog €1000NpATOG

H emBdpuvon Twv anoTeAeOPdTwV TNG XPRong HE POpo €I00dnKaToc avaAleTal wc ENG:

n . n .
lMood o€ Eypw ‘000 3 A;:g?:lﬁplou 3 A;gslgﬁplou
Tpéxov DOPOC Xpriong 15 81
AvaBalOpEvVoC pOpoC 33 (198)
ZUvolo 48 (117)

Baoel Tou Nopou 4110/2013, 0 popoAOYIKOG OUVTEAEOTNG AuENBnke o 26% (and 20% To 2012) yia Ta €00da
Twv Xpnoswv 2013 kai éneira. EmnpooBera, Ta pepiopara nou Ba diaveunBouv Bacel Twv levikov
>uveleloswv ano Tnv 1n Iavouapiou 2014 kai énerra, unokelvTtal o€ napakpdtnon ¢opou 10%. Ma TIg

QVEAEYKTEC (POPOAOYIKA XPNOEIC BAENE onueinon 31.

15. MeTpnTa ka1 kata0éosig oTn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kal Twv dlabeaipwv otnv Kevrpikn Tpdnela avaAueTal wg ENG:

006 o€ Eupdd 000 31" Askepppiou 31" Aekepppiou

2014 2013
Tapeio 311 430
KataB¢osic oTnv Kevrpikn Tpanela 3.914 14.394
Z0volo 4.224 14.824

To péoo Uwog Twv eAaxioTwv dlabeaipwv nou énpene va Tnpei o ‘Opihog otnv Tpanela Tng EAAAdoG To prjva

AeképBpio 2014 avrjpxeto o € 390 XIA.
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16. ANAITAOEIG KATA NICTWTIK®OV ISPUHATOV

O1 anaitioeic Tou OpiAou anod KaTaBeosIC kal ouvalAayeC He AAAa NICTWTIKG 1I0pUPaTa availovTal we eENc:

. - 31" Aekepppiou 31" AekepuBpiou
[T El 000
00d 0F SUpd 2014 2013

TonoBsrnosic otn Alatpanslikn Ayopa 680 680
AVTanokpITeC eEwTepIKoU 13.908 4.465
AVTanpoKpITEG e0wTEPIKOU, KaTABETEIG NpoBeapiac 8.001 9.262
Kal GA\eg anarmnoeig ) )
Z0voAo 22.589 14.407
BpaxunpoOeopeg 22589 T 14.407
Makponpo0eopeqg 0

17. AnaiTioeig andé nwAnon oToixeiwv EvepyntikoU kai Madnrikou

To nood Twv €58,1 k. agopd og anaitnon Tou OYIAoU ONWC auTr NPOEKUWE and Tnv NWANCN NEPIOUCIAKMV
OTOIXEIWV Kal UNoxpewoewv Tou Opilou otnv Tpanela Meipaiwg kal and Tn diaxeipion/TakTonoinon Twv &v
Aoyw kovOUAiwv and Tov ‘OpiAo kaTd To oTadio petapaong, Baocel:

(a) Tng ano 26 Maptiou 2013 ZupBacng NwAnong kar MeTaBiBaong oToixeiwv evepynTikoU kai NaénTikoU TNG
Tpanelag otnv Tpanela Meipaiwg, Nou KaTapTiodnke PETAEU TNG KNTPIKAG Cyprus Popular Bank Plc («CPB»)
kal TnG Tpdnedag MNeipaiag,

(B) Tng ano 28 Touviou 2013 ZupBaong NwAnong kar MeTaBiBaong Twv oToIxeiwv evepynTikoU Kal nadnTikou
Tou Opihou npocg Tnv Tpanela Meipaiwg Pe nNpOoBeTouC avTioupBalopevoug Tnv CPB kai Tnv Tpanela
Kunpou,

(y) Tngand 29 MapTiou 2013 avaAnwng ano Tnv Tpdanela KUnpou TnG eKNANPWONG TwV UNOXPEWCEWY Kal TNG
WPEAEIAC TWV SIKAIWPATWY Nou NpokUNTOUV ano TIC Napanavw ouppaceic, duvauel Tou KunpiakoU vOpou nepi
E€uyiavong MoTwTikv kai ANwv I6pupdTwy,

(0) Tng and 20 AskepBpiou 2013 ZUPBacnc Zupwn@IopoU PeTa&l Tou Opilou kai TG Tpaneslag Kunpou, kai
(e) Tng and 15 Iavouapiou 2015 ZUpBaong EkkaBdpiong Twv ekaTépwBev anaimnoswv Tou OpiAou pE TNV
Tpanela Mepaiwg kai TNV Tpaneda Kunpou.

To anarroUpevo noao elonpdxdnke oTo oUvoAd Tou Tov Iavoudpio Tou 2015 anod Tnv Tpanela Meipalnc.

18. Eunopiko XapToQuUAAKIo

To eunopikd XapToPUAAKIO apopd AnoKAEIOTIKA PETOXEC EIONYMEVEG OTO XpNHATIoTrpIio ABNvav.
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19. Napaywya XpnHATOOIKOVOHIKG HECT

31" AekepBpiou 2014 31" AekepBpiou 2013
EKTIH®HEVN EKTIH®HEVN
EUAoyn ASia EUAoyn ASia
. . OvouaoTIKA OvVopaoTIKN
[1ood o€ Evpaw 000 Atia EvepynTIKO MNadnriko Atia Evepynriké Maénriko
MNapaywya &ni deIKTOV / TIiTA®V :
SupBOAaia HEMOVTKNG eknAnpwong (futures) 5.193 0 0 5.129 0 0
SupBOAaia SkakwpaTwy npoaipeang (options) 255 137 119 170 94 76
137 119 94 76
20vOoAOo Napay®ymyv yia ggnopia 137 119 924 76
Bpaxunpo0sopa 137 119 94 76
MakponpdBsopa /] /] /] /]

H anoTignon Twv oupBoAdiwv WEAOVTIKAG eknAnpwong katd Tnv 31 AekepBpiou 2013 kai 2014, Aoyw Tng

KaBnuEPIVAG €KKABAPIONG Twv NApAywywv auTwv, OCUMNEPIAaPBAveTal

OoTO Aoyaplaopo nepiBwpiou

dlanpayuaTeUoIwY Napaywywyv Kai o onoiog £xel NnepIAn@Oei aTa Aoind aToixeia EvepynTikoU.

20. Adveia Kal anaiTioEIG KaTd NEAAT®OV

To xapTo@uAdkio Twv daveinv Tou Opidou avaAUeTal we €ERG:

. - 31" Aekepppiou 31" AekepBpiou
[Tooa o< Eupw 000 2014 2013
Karavahwtka Advel 96 72
Adveia npog puoka npdowna (XpnHaTioTnPIaKog KAAGOG) 11.180 19.968
EnikeipnuaTika daveia 3.628 2.355

14.904 22.395
M£|ov': I'IpoB)\sl!Jslq Y\a aroHEOEG daveiwv kar Aonwv (1.871) (9.784)
anamnoeav and neAaTeq
ZUvoAo 13.033 12.611
Bpaxunpé@eopa 13.033 = 12.611
Makponpé@eopa o o
H kivnon Tou AoyapiaopoU Twv NPoBAEWPewVY yia anopeiwan Twv daveiwv Exel we £ENG:

. - 31" AskepBpiou 31" Askepppiou
lTooa o€ Eupw 000 2014 2013
YnoAoino é&vap&ng xprnong (9.784) (163.517)
'E€0d0 xpriong (263) (768)
MwAnaoec daveiunv 0 154.496
Alaypagpeg daveiwv / AvtioTpo®n MpoBAEwewv 8.176 5
YnoAomno AREng xpnong (1.871) (9.784)

H ‘OpiAog npoéPn atn diaypadn XpnHUATIoTNPIGKWY OAVEIAK®Y AOYapIaoH®V Kal TwV 100Mocwv NPoBAEYewY

ouvoAIKoU Uwoug €7.922K, kal npoéPn oe AoINEC PeIWOEIC NpoBAEWewy daveiwv AOyw Napoxng npoabeTwv

€€aopaNioewv.
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21. Engv3UTIKO XapTOPUAAKIO

To enevduTIKO XapTOQUAAKIO Tou Opihou anoteAsital and «AiaBgoida Mpog MwAnon» XpnNUATOOIKOVOUIKA

MEoa, nou anoTeAouvTal and ouodAoya kal apoiBaia Kepalaia ecwTePIKOU.

lood o€ Eupw "000

31" Askepppiou

31" AskeppBpiou

2014 2013
XpnUaTooIlkovouIka péoa diaf£oiua npog n®Anon
'Evroka Mpapudria EAAnvikoU Anpoociou 2.975 0
OpoAoyiec EEwTepIKOU 996 0
SuvoAo TiTAwv oraBepric anodoonc 3.971 0
ApoiBaia Kepalaia EniXEpnuaTikov SUPHUETOXWV 7.850 8.292
Mn sionypéveg MeToXEC S0WTEPIKOU 1 39
Z0UvoAo JiaB£0IHoU NPOG NWANON XapTOPUAAKiou 11.822 8.331
BpaxunpoOeoua 11.822 8.331
Makponpo0soua o o
22, SUPHETOXEG OE OUVOEDENEVEG ENIXEIPNOEIG
P p
Enmvupia g:lc;lszplsg 8 ;_(T Xopa AVTIKEIPUEVO EPYACIOV
EMENAYTIKH KEGAAAIOY & SYMMETOXQN A.E. 99,99% EMada Avovupiog Etaipia Kegahaiou nmxeipnuaTikiov
OUHHETOX OV
IBG MANAGEMENT A.EAAKE.S 50,00% EA\aSa Avbvupiog Eraipeia Aiaxeipioews AoiBaiwy
KeParaiwv
IBG A.E.N.E.Y. 79,31% EMada Mapoxr EnevuTik@v YNnpeaimv
MARFIN SECURITIES CYPRUS 100,00% Kunpog XpnuaTIOTPIGKEG EPYATIEG OTO XpRHATIOTAPIO
TnG Kunpou
CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMada Aiayeipion ApoiBaiwv Kepalaiwv
IBG INVESTMENTS S.A. 90,00% British Virgin Islands EnevduTikég unnpecieg
, . . . 'Ecoda Kz-':p6r'| /
[Tooa o€ Eupw 000 EvepynTiko YNOXPEWOEIG KUKAOG £pYaoiGv (ZI1|.II' £G)
npo POopwv
EMENAYTIKH KEQAAAIOY & SYMMETOXQN A.E. 3.106 354 0 (776)
IBG MANAGEMENT A.E.A.A.KE.2 2.206 623 1.308 60
IBG A.E.NEY. 0 0 0 0
MARFIN SECURITIES CYPRUS 4 0 0 3)
CPB ASSET MANAGEMENT A.E.A.AK. 2.560 1.185 1.280 (462)
IBG INVESTMENTS S.A. 5.627 4.201 0 (1.087)

Ol! OIKOVOMIKEG KATAOTACEIC TWV Napanavw BuyaTtpikwv Tou Opilou, pe eaipeon Tnv eTaipia «IBG A.E.M.E.Y»

n onoia BpiokeTal oe dladikagia ekkaBapiong, evonoioUvTal aneudbeiag pe Tn PEBodO TG OAIKNAG evonoinong

OTIG EVOMOINKEVEG OIKOVOMIKEC KATAGTACEIG TNG EnevOuTikng Tpanelac.
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H kivnon Tou Aoyaplaopou «ZUPUETOXEC OE OUVOEDEUEVEC EMIXEIPNOEIC» avalUeTal we £ENC:

lMood o€ Eupw '000

31" AekepBpiou 31" AekepBpiou

2013 2013

YnoAoino é&vaping xpnong 99 99

- YnoTiunon CUPHETOXNC O BUYaATPIKEG 0 0

- Meiwon nocooToU 0g UPIOTAPEVEC eNevOUTEIC 0 0

- AUEnon NooooToU OE UPIOTAUEVEG ENeVOUTEIG 11 0

YnoAomo TéAoug XpRong 110 929
23. EnevdUOoEIC O€ akivnTa Kai 1I310XpnoiponoloUpeva nayia
O1 pETABOAEG Tou AoyapiaopoU TwV EVOWPATWV AKIVITOMOINOEWY EXOUV WG €ENG:

I510XpNoIMONOIOUKEVA NAY Ia
Ooneda-Kripia Egoh:l:;\)fékgq g EmmAa kar Enevuloeig
& Eykaraor. M Ho6 2 Aoinog Z0volo og AKivita
. eTa@opika .
) . Kripiou Mé £E0NAICHOG

ood o€ Eupa '000 €oa
KoéoTog Ktriong tnv 1" Iavouapiou 2014 11.241 45 6.684 17.970 2.295
peiov: SUoOWPEUPEVEG AMOCBRETEIG (5.140) (11) (6.426) (11.577) 0
MoyioTiki agia Tnv 1" Iavouapiou 2014 6.101 35 258 6.394 2.295
MpooBrikeg 3 0 103 106 0
Nwioeig - Alaypapég 0 (9) (60) (69) 0
AnooBeoeig Xprong (95) (6) (89) (190) 0
AnooBeoelg MwANBEVTWY - AIaypapEVT®Y 0 9 32 41 0
KooTog Krriong Tnv 31" AekepBpiou 2014 11.244 36 6.727 18.007 2.295
peiov: SUoOWPEUPEVEG AMOOBRETEIG (5.235) (7) (6.483) (11.725) 0
AoyioTikn agia Tnv 31" Aekepppiou 2014 6.009 29 245 6.282 2,295

To oUvolo €00dwv anod evoikia Twv €nevdloswv o akivnta Tou Opidou aviiABe otn xprion 2014 oTo nocod

Twv € 20,2 XIA.

24.'Aula oTolxeia evepynTIKOU

H peTaBoAr Twv AoINwv acwpPaTwy akivnTornoinoewy EXEl WG €ENG:

lMooa o€ Eupw "000

KooTog ktriong Tnv 1" Iavouapiou 2014
Meiov: ZUOOWPEUNEVEG ANOTRETEIC
MoyioTikn aia Thv 1" Iavouapiou 2014

MpooBrkeg

AnooBEaeig Xprong

AnooBéaeic MwANBEVTWV - AlaypapEavTwv
KooTog ktriong Tnv 31" AekepBpiou 2014
Meiov: SUOOWPEUPEVEC ANOGBETEI
MoyioTikn a§ia Tnv 31" AskepBpiou 2014

AoyioHIKO

3.398
(3.396)

2

90

(1)
0

3.488
(3.397)

91
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25. AvapBaAAopevn ®opoloyia

O1 avaBaAAOPEVEC analtroEeIC Kal unoXpewaoeic Tou OpiAou avaAUeTal wg €Enc:

31n AskepBpiouv 2014

31n AskepBpiouv 2013

lMood oe Eupw '000 ASQ' Ad’ A:d>. AQ
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Zroixeia Tou EvepynTikoU I} TV YNOXPERD OEWV
Enevdlosig oe AkiviTa kal IdloxpnaigonoioUeva nayia 1.148 0 1.301 0
MpoBAewn yia enioPaleiq xopnynoeig & anamnoeig 1.590 0 1.001 0
Noinég MpoRAEeg 458 0 0 0
Y NOXPEWOEIG YIa NAPOXEG NPOoownikoU AOyw €50d0u and Tnv 67 5
unnpeoia 0 0
AiaBéoiua npog NwAnaon Xpnu/ka péoa 53 36 0 15
MpoBAewn yia UNOTIUNGON CUPHETOXWV 1.287 0 739 0
®opoAoyIkeG {nHIEG 507 0 2.052 0
ZUvoAo 5.110 36 5.099 15
H peTaBoAr Twv npocwpivwv dIapopwv PEaa oTn Xprion Tou 2014

YnoAoino 1n  Avayv@pion Avayvaopion Ynoloino 31n
[lood o€ Eupw '000 Iavouapiou ota oTta 'Idia Aekepppiou

2014 anoTeAéopaTa Kepalaia 2014

Enevdlosig oe AkiviTa kal IdloxpnaigonoioUeva nayia 1.301 (153) 0 1.148
MpoBAewn yia eniopaleiq xopnynoeig & anammnoeig 1.001 589 0 1.590
Noingg MpoBAeweig 0 458 0 458
Y NOXPEWTEIG YId NAPOXES NPoownikoU Adyw £0d0uU ano Tnv 5 62 67
unnpeoia 0
AiaBéoia npog NwAnon Xpnu/ka péoa (15) 10 22 16
MpOBAewn yia UNOTIUNGON CUPHETOXWV 739 548 0 1.287
®opoloyIkeG {nHIEG 2.052 (1.545) 0 507
ZUvolo 5.083 (33) 22 5.073

O OuiINog €xel nepinou €176k. HETAPEPOUEVEG POPONOYIKEG CNMIEG oTig 31/12/2014. H avayvwpion Tng

avaBaA\opevng popoloyIKNG anaiTnong nepiopiletal ota €5.073 xiA., Bacesl Twv NpdoPATWY EKTIUNOEWV YIid

Ta PeEANOVTIKG popoloynTEa kEPDN TNG Opidou (Znueiwon 4).
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26. Aoinda oTOIXEIa EVEPYNTIKOU

006 oe Eupdd 000 31" AskepBpiou 31" AskepBpiou

2014 2013

Tapeio Eyyunong KataBéoewv & Enevduoewv 4.607 4.466
SUVVEYYUNTIKO KEQAAQIo 2.780 2.887
Enikoupiko KepaAaio 4.222 7.253
Noyapiaopoi EkkaBapiong XpnUaTioTnpIakov
ouvalayav XAA, XMA & xpnHaTioTnpiwv TngG
ahhodanng 4.691 3.805
Anamnosc and To EAANVikd Anuooio 2.750 2.699
Aoyapiaoudg nepiBwpiou dianpaypaTeloIdoV
napaywywv 3.782 928
Tokol kal Aoind €00da elonpakTéa 344 0
Eyyunoeig 715 686
Noy/copoi diax/oewe NPOKAT/AWV Kal MOTOOEWY 58 159
XpewoTeg Aipopol 3.323 3.452

27.272 26.335
Meiov : MpoBAEyeic (942) (814)
Z0UvoAo 26.330 25.521
BpaxunpdOeopa 14.006 10.229
MakponpoBsoua 12.324 15,292

2TIC anaImioeic ano To EAANVIKG Anpoaoio, noaod €2.640 xIA. apopd npokaTaBoAr} popou £iI00dAKATOG anod TNV

xpnon 2011.

27. YNOXPEWOCEIG NPOG NICTWTIKA 1I3pUHaTa

O1 unoxpewoei¢ Npog Aoind MoTwTIKA 1IdpUPATa availovTal wg Enc:

n H n H
o6 o€ Eupds 000 31" AskepBpiouv 31" AskepBpiou

2014 2013
KaTabéoeic oTn AlaTpanelkn Ayopd 2.627 2.787
Y noxpewoeig Npog MoTwTikd I1dpupara 0 51
ZUvoho 2.627 2.838
Bpaxunpé@eopeg, 2.627 2838
MakponpOoBeoHEG [/] /]
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28. YNOXPEMOEIG NPOG NEAATEG

O1 kaTaBéaeic kai ol Aoinoi Aoyapiaopoi neAatwv availovTtal we £Enc:

31" AskepBpiouv 31" AekepBpiou

lMooa o€ Eupw ‘000 2014 2013

KaTabéoeig Oyewg 2.849 947
TapieuTtnpio 819 1.227
Katabeoeig npobeopiag 47.021 38.869
Aeopeupevec Katabéoeig 2.619 2.725
ZUvolo 53.308 43.768
BpaxunpoBeopEG 53.308 43.768
MakponpOOeopEG (/] (/]

>TI¢ kaTaBeoeig npobeapiac, Noao €34.830 xIA. a@opd unoAoina XpNUATIoTNPIAKWY NEAATWY.

29. YNOXPEMOEIG OTO NPOCMNIKO AOyw £5080U anod Tnv unnpecia

Ta nood nou €xouv kataxwpnbei oTnv KATACTACN OIKOVOMIKNG B€0NG €ival Ta NAPAKATwW:

[Tooa o€ Eupw '000

Y noXpe®oeiG I00AOYyIGHOU yia:
Mapox&c pdana& karta TNV ouvTagiodoTnon
- XpnuaTodoToUpeveg
- Mn XpnHaTodoToUHEVEG

Ta nood nou £xouv kataxwpnBei oTnv katdoTaon Aoyapiacyol anoTeEAEOPATWVY ival Ta NAPAKATW:

lMooa o€ Eupw ‘000

KboTog Tpéxouoac anacxoAnong
XPNUATOOKOVOUIKO KOOTOG
KboTog dilakavoviou oV

ZUvoAo nepIAaPBAVOUEVO OTIG NAPOXEG OE EPYALOHEVOUG

MeTaBoAr TNG UNOXPEWONG OTNV KATAOTACN OIKOVOMIKNG BE0NC:

lMood o Evupw ‘000

KaBapr YnoxpEwon oTov ICOAOYIOHO KAaTa TRV apxn ThG XpRong
Eiopopeg nAnpwbeioeg EpyodoTn

Aanavn npog kaTaxwpnon oThv KataoTaon anoTEAEOHATWY

Mood nou Karaxwpeiral oTa Aoina Guvolka €0oda

KaBapn Y noxXpéwon oTov ICOAOYICHO KaTd To TEAOG TNG XPoNG

31" Aekepppiou 31" Aekepppiou
2014 2013
0 0
258 200
258 200
31" AskepBpiou 31" AskepBpiou
2014 2013
20 38
7 16
105 714
133 768
31" AskepBpiou 31" AekepBpiou
2014 2013
200 358
(116) (777)
133 768
41 (149)
258 200
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30. AOINEG UNOXPEWOEIG

O1 AoINEG UNOXPEWTEIG avaAlovTal WG €ENG:

lMood o€ Eupw '000

Y noxpewoeic o€ NEAATEG / XPNUATIOTHPIO ano
XPNUATIOTNPIAKEG CUVAANAYEG

Y noxpewoeic and poOpouC-TEAN

TOKol kal Aoind €£0da Xpnoews doUAsupéva
Enmayég nAnpwresg

AogpahioTikoi Opyaviopoi

MioTwTEg diagopol

Z0volo

BpaxunpoOsoua
MakponpoOsopa

31. NMpoBAéyeig
O1 npoBAéwelg avalovTal wg €ENG:

lMooa o Eupw ‘000

MpoBAEYEIS yia OIKAOTIKEG Ay WYEG

MPOBAEWEIC Yia EYYUNTIKEG EMIOTOAEG
MpoBAEWeIS yia N An@Beioec Adeieg
MpoBAEWELS yia avEAEYKTEG (POPOAOYIKA XPrOEIC
NOINEG

ZuvoAo

KaTtd 1o 2014, o 'OpiNog £xel npoPei o €E06QANCN OAWV TWV OPEINOPEVWV NOCWV and pn AngOeioec adeieg

31" AekepBpiou 31" AskeppBpiou
2014 2013
13.051 15.054
424 446
132 18
173 23
11 17
2.336 2.534
16.127 18.091
16.127 18.091
............................... /R /4
31" Aekepppiou 31" AekepBpiou
2014 2013
700 700
600 600
0 512
345 341
68 38
1.713 2.191

evToc TNG SeTiag 2009-2013, guvoAikoU noooU €408 xIA. ano@eUyovTag €101 TO KivOuvo €nIBOANC dI0IKNTIKOU

NpoaoTigou aAAa kal YndevilovTag To OXETIKO Noao NpoPAEWewv and €512 xiA. To 2013

32. MeToxik0 Kepalaio

To PETOXIKO KEQPAAAIO NAPEPEIVE AUETABANTO Kal avaAUeTal WG EENC:

31" AekepBpiou 2013

31" AekepBpiou 2014

Ap16pOGg OVOLAoTIKN ZUvoAo Koivav
HETOX®OV Agia HETOX®V
3.762.420 € 29,35 110.427.027,00
3.762.420 € 29,35 110.427.027,00
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33. Aoina anoBepaTika

Ta Aoind anoBepatika avallovTal wg €&nc:

. " 31" AekepBpiou 31" AekepBpiou
[Tooa o€ Eupw 000 2 01'139 20 1|;;Bp
TakTikO anoBeuaTikod 11.719 11.719
ApopoAoynTa kal anoBeuatika Aonov diaTagswv 0 3.631
EkTakTa anoBsuarika 4.230 4.230
Alapopa unép To apTiov 1.544 1.544
Aomna AnoOspaTika 17.493 21.124

Takxtiko anoBsuariko. >0upwva pe TNV EANVIKA gpnopikr) vopoBeoia o 'OMIAOC gival UNoxpewUEVoC va
napakpatei and Ta kaBapd AoyioTika TNG kEPON eAAXIOTO NO000TO 5% €£TNOIWG WC TAKTIKO anoBeuaTikd. H
napakpdrtnon nalvel va €ival unoXpewTikn OTav To oUVOAO Tou TakTikoU anoBepatikoU unepBei To 1/3 Tou
KaTaBeBANUEVOU HETOXIKOU KepaAaiou. To anoBeuaTikd auTo To onoio gival popohoynuévo dev pnopei va
OlavepnBsi kaB’ oAn Tn didpkeia {wnG TnG Opidou kai NpoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU
unoAoinou Tou AoyapiacpoU KepdwV Kal {NUIQV €IG VEOV.

A@opoAoynra anoBsuarika. O 'OuiAo¢ NPoEPn O oUPYWNPIOPO TWV APOPOAOYNTWV AnoBePATIKOV Mou
Exouv oxnuaTioTel PBacel €I0IKOV OIATASEWV HE QOPOAOYIKEG {nUIEG  XwpPiG 0noladnnoTe (POPOAOYIKN
enmpBapuvon n AoyloTiKn eninTwon. MNa Ta anoBepaTikd auTtd, ocuPPwva Ye Ta opI{OPEVA OTO OXETIKO NpdTUNO
AN 12, dev gixe unoAoyioTei avaBarAopevn (POPOAOYIKN UNOXPEWTN.

ExrakTa AnoBsuarikd. Ta EKTAKTA ANoBeydTika €XOUV OXNUATIOTEN and QopoAoyndevTa KEPDN, ENOUEVWG
Oev Ba npokUWel NpOOBETN POPOAOYIKI] UNOXPEWOT O NEPINTWON dIAVOUNG TOUC.

34. Tapeiaka diadéoipa kail 1I0080vapa

Ma okonoug kaTapTiong TwV TAUEIGKWY powv Tou Opilou oTa Tapeiaka diabeéoiya Angdnkav unoywn kai ol

BpaxunpoBeopec TonoBeTNOEIC 0 AMaA Tpane(ka 19pUKATa nou eival eite dyeoa diaBeaiyeg eite evrdc 90

NUEPWV.

n - n :
[1006 o€ Eupey 000 31" AskepBpiou 31" Askepppiou

2014 2013
Tayeio kai daBsoIa oTn KeEVTPKN Tpanela 4.223 14.824
Anamnoeig KaTa XpNUATonioTOTIKGOV DPUPATWY 22.590 14.407
Z0volAo 26.814 29.231

3TIC TAPEIOKEG POEC aMnO AEITOUPYIKEC dpaoTneidTNTEC Tou Opidou nepihapBdavovTal ol ayoponwAnaoieg Tou
EMNOPIKOU  XAPTOPUAAKIOU TNnG. AyoponwAncie Tou enevOUTIKOU XapTOoQUAakiou nepihappavovTal oTig

TAPEIOKEG POEG aMO €NeVOUTIKEG DPAcTNPIOTNTEG.
35. AeOHEUOEIG, EVOEXOHUEVEG UNOXPEMTEIG KAl andaITNOEIG

a) EvOEXOHEVEG UNOXPEWOTEIG ANO EYYUNOEIG

O1 OVOMAOTIKEG A&ieC TwV EVOEXOHEVWY KAl AVEINNUMEVWY UNOXPEWTEWY availovTal we eENG:
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31" AskepBpiou 31" AekepBpiou
lMood o€ Eupw "000 2014 2013
EvOEXOHEVEG UNOXPER OEIG
EyyunTikéc (SuppeToxng, Kahng EktéAeanc) 1.519 1.519
EyyunTikeg (MpokataBoAwv, Askatwv, KaAng MAnpwunc) 4 4
ZUvoAo 1.523 1.523

I'1a TIG EYYUNTIKEC ENIOTOAEC, £xel oxXnuUaTioTel NpoBAewn € 600 xIA. (BAEne onueiwon 31).

B) EVOEXOHEVEG (POPOAOYIKEG UNOXPENCEIG

O 'OpINoG €xel eheyxBei popoloyika PEXP! kai Tn xpnon 2009. O1 popoAoyikeC dNAWOEIC kal Ta BiBAia Tng
Opidou dev €xouv eheyxBei and TIC (POPOAOYIKEC apxeC yia Tn xpnon 2010 kai o ‘OpIAOC MApapEvel
EVOEXOUEVWG UMNOXPEN YIa €NINPOCBETOUC QOPOUC KAl NMPOCAUENOEIC nou pnopei va empBAnBouv yia TIC

QVEAEYKTEC XPNOEIC. Ta TNV avwTEPW XPron £xel Nodn oxnUaTioTei OXeTIKn NpoBAewn UWoug € 345 XIA.

Ma Tnv xprion 2011 ka1 2012 éxel €kdoBei popoloyikd nioTonoinTikd and OpkwToUc EAEYKTEG AOYIOTEC ONWG

npoBA£neTal and Ti¢ dIaTageIg Tou apbpou 82 napayp. 5 N. 2238/1994.

Na mn Xprion 2014 ol eTaipeieg £xouv unayOei aTo POPOAOYIKO EAeYX0 TwV OpKwTwV EAeykT®V AOYIOT®V nou
npoBAéneTal and Ti¢ diaTd&eig Tou apBbpou 82 napayp. 5 N. 2238/1994. O €\eyxoc auTdg BpiokeTal o €EENIEN
Kdl TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NPoBAEneTal va opnynOei PETA T ONMOCIEUCN TWV OIKOVOMIK®V
KataoTdoswv Xpnoews 2014. EKTIMOUPE OTI PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU eAéyxou Oev Ba
NPOKUWOUV NMPOCBETEC (POPOAOYIKEC UMOXPEWOEIG Ol ornoieC B6a €xouv ouaiwOn €nidpacn OTIC EVOMOINUEVEC

OIKOVOUIKEG KATAOTACEIG

Y) EVOEXOHEVEG VOUIKEG UNOXPEWOTEIG
Aev UNAPYOUV EKKPEUEIC £NIOIKEC ANAITAOEIG I UNOXPEWOEIG Ol onoiec 6a pnopolaav va ennpedoouv oucIndws
TNV OIKOVOUIKN kaTdoTtaon Tou Opihou katd Tnv 31n Aekepppiou 2014 , népa TwV UNOBECEWV YiA TIC OMOIEC

&xel oxnuaTioTei RdN N avaioyn npopAeyn (Znueiwon 31)

36. YnoAoina cuv3EdEPEVWV HEPDV
'ONec oI Tpane(iKEC OUVAAAYEC €ival AVTIKEIMEVIKEC, OlevepyoUvTadl KATW and KavovikéG OUVONKEC Kal
EUNINTOUV OTIC KaBnuepivéc dpaoTnpidTnTeC. O OykoC Twv OUvaMaywv napoucialeTal ava kartnyopia

napakaTw.
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36.1.

lMood o€ Eupaw '000

a) Aoyapiaopoi anarnosm v

Anamnoeic KaTta NIoTWTIKWV IBPUHATWV

XopnynBevta davea

NOINEC anarmrnoeig
ZuvolAo

lTood o€ Eupw '000

B) Aoyapiacpoi UNOXPED CEWV
Y NOXPEWOEIC NPOC NIOTWTIKA BpUUATA

Katabgosic
AOINEG UNOXPEWTEIG
ZUvolo

lMood o€ Eupw '000

Y) ‘Ecoda

Tokol kal eEopoloUpeva £00da
'Ecoda ano yepiopara
'Ecoda npopnBeinv

Aoind €o0oda
Z0voAo

lMood o€ Eupa '000

0) '‘E€oda

Tokol kal eEopoioUpeva £60da
'E€0da npounBeinv

Noina €50da

ZuvolAo

ZuvaAAay£€g Tou OpiAou HE TIG €TAIPiEg TOU oliAou TnG Adikng Tpanelag

31n AskepBpiou

31n AskepBpiou

2014 2013
45 67
0 0
47 0
92 67

31n AekeuBpiou

31n AekeuBpiou

2014 2013
2.597 2.784
5.690 1
0 0
8.287 2.785

31n AekeuBpiou

31n AekeuBpiou

2014 2013
0 0
0 0
0 0
47 0
47 0
31n Aekepppiou 31n Aekepppiou
2014 2013
50 0
0 0
0 15
50 15
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36.2. ZuvaAAayig pe SIEUBUVTIKA OTEAEXN Kal HEAN Tou AIOIKNTIKOU ZupBouliou

lTood o€ Eupw '000

a) Aoyapiacpoi andirnosm v
XopnynB&vta davea
ZuvolAo

lTood o€ Eupw '000

B) AoyapiacHoi UNOXPED CEMV
KataBéoeig
ZuvolAo

lTood o€ Eupw '000

v) ‘Ecoda
Tokol kal eEopoioUpeva £00da

'Ecoda npounBeinv
Z0voAo

lTood o€ Eupaw '000

31n AekeuBpiou
2014

31n Aekeuppiou
2013

7

7

31n AekepBpiou
2014

31n AekeuBpiou
2013

39

13

39

31n AekeuBpiou
2014

31n AekeuBpiou
2013

o

0
0

0

31n AskepBpiou

31n AskepBpiou

2014 2013
8) 'EZ0da
Tokol kal EopoloUpeva £60da 0 0
Zuvolo 0 0

36.3. AUOIBEG SIEUOUVTIK®OV OTEAEX®V KAl HEA®V TOU AI0IKNTIKOU ZupBouliou

31n Aekeuppiou 31n Aekeuppiou

lMood o€ Eupw '000

2014 2013
ApoiBEg pehav AloiknTikoU ZupBouliou 370 319
MioBoi 414 375
ZuvolAo 784 694

37. TeyovOoTa HETAYEVECTEPA TWV OIKOVOHIKGOV KATAOTACEWV
Aev undpyxouv nPOOBETA YeyovOTa PETA TNV NUEPOMNVia I00AoyIoPoU nou Ba €npene va yvwaoTonointouv
oTIG OIKOVOMIKEG KaTaoTaaoelg, nAnv Tng TEAIKNG ekkabapiong kai sionpagng Twv €58,1 €k Tng ouvaiiayng

pe Tnv Tpdnela Neipaiwg n onoia ohokAnpwBnke Tov Iavoudpio Tou 2015.
Mapouoi, 28 Maiou 2015
O A1euBUvwVv ZUpBouloG &

O levikOG A1guBUVTIG

AvVTINPOESPOG TOU OIKOVOUIK®V & AIOIKNTIK®V O Ai1guBuvTiiG AoylioTnpiou

A101KNTIKOU ZupBouliou Ynnpeoiov

0£00wpog Oeodwpou AvéoTng ®DIAOGNOUAOG KwvoTtavTtivog KaAAipng
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