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1. 'EkOeon Tou AIOIKNTIKOU ZupBouliou Tng OAYMIOZ FAAAKTOBIOMHXANIA
AAPIZHZ A.E. £ni TOV OIKOVOHIK®OV KaTaoTacewv TnG ETaipeiag yia Tn nepiodo
01/01/2014-31/12/2014

1.1. Teviki avaokonnon

KaTta ™ xpnon 2014 ouvexioTnke PE £vTovoug puBHoUC N OIKOVOMIKN U@eon nou apxios To 2009 kai
€nAnge OAouG Toug napaywyikoUg kKAGdoug TnG xwpag. EidikdTepa OAOI oI TOUEIG TNG KATAVAAWONG EXOUV
OUPPIKVWOEI ONUavTIKG TO0O AOYW TNG MEIWoNG Twv enevdloewv 000 Kal TNG Meiwong Tou diaBéaidou
£1000NKAToG, TO onoio £xel enNnpeadBsi and TIC aAeNAMNAES PEIMOEIC, TNV AUENON Twv AnoAUCEWY Kal
v al&non Twv @opwv. OI NPoBAEYEIC yia TNV €EENIEN TWV HAKPOOIKOVOUIKQV HeyeBwmv odnyouv oTo
ouMnNépacpa OTI ol DUCHEVEIG OIKOVOUIKEG OUYKUpIEC Ba eEakoAoubrioouv va ugioTavTal kai oTo AUeco
MEAOV.

>Tov kAGdo dpacTnpionoicital afloAoyog apiBUOC Napaywyikmv enixeiprocwv. O Peyalou PeyEBoug
yahakToBlopnxavie¢ kaAunTouv To HeyaAUTEPO WEPOC TNG ayopdc OTIC MEPIOCOTEPEG KATNYOPIES
npoiovTwv, kabwg diaBéTouv opyavwpéva dikTua diavounc, KAAUNTOVTAG YeEwypapika To GUVOAO OXEdOV
NG eMNVIKNG €nikpdaTelac. O €10aywyIKOG TOPEAC NEPINAPPBAVEI APKETEC EMIXEIPNOEIC, Ol NEPIOTOTEPEC
anod TIG onoieg dpaoTnpionoloUvTal oTov eUPUTEPO KAGDO TWV YAAOKTOKOMIKGWY/ TUPOKOUIKGWV MPOIOVTWY.

Méoa oe autd To eEaipeTika dUoKoAo nepIBAMov n nopeia TnG €raipeiag, AapBdavovrag unown TIC
£€eNiEeIc TOu Xwpou Onou dpaaTnpionolsiTal, XapakTnpileTal ikavonoinTikn. H eTaipeia , kata Tn xpnon
2014, dpacTnplonoIndnke e NPOCNHAWGN OTOUC GTPATNYIKOUG TNG OTOXOUG Kal au&avovTag Tov KUKAO
£PYACINV Kal TA HIKTA KEPDN KaTd 10%.

Ta anoTteAéopaTa TnG ETaipeiag diapoppadnkav CUVONTIKA WG £ENG:

ZYNONTIKH KATAZTAZH AMOTEAEZIMATQN XPHZHZ

ITOIXEIA ETAIPIAZ

METABOAH
T0gd eEKPpaguéva o€ XIA. € 01.01-31.12.2014 01.01-31.12.2013 %
KUKAOC £pyaoItv 163.197.200,96 148.655.637,95 9,78%
Mikra képdn / (GnpiEg) 47.069.333,03 42.432.558,24 10,93%
MepiBwpio MikToU kEpdOUG 29% 29%
AmoteAéopata Mpo  @bpwv  Xpnuatodotikwv & .
emevOuTIKWV amoteAeapatwy & amooBéacwy (EBITDA) 15.750.041,80 17.113.325,28 1.97%
AmoteAéopata Mpo  @bpwv  XpnuotodoTikwv & .
€mevOUTIKWY amoTeAeaudtwy (EBIT) 12.167.647,30 13.347.282,76 -8,84%
K&pdN 100 GOpWY 8.284.703,07 9.288.797,75 -10,81%
K&pdn ETd aTré popoug 6.229.856,70 7.199.627,02 -13,47%

O kUKAOG gpyaciav TnG Taipeiag aviAde aTo noood Twv € 163.197 xIA. évavTi Tou noooU € 148.656
XI\. TNG nponyoupevng xpnong. H augnon autr ouvodeUTNKE HE avTioTolxn MEIWan Tou KOOTOUG
NWANBEVTWVY Kal o€ ouvduaopd We TNV NANPN avanTugn VEwv NpoidvTwv Kal EPNopeUPATWY 08 ynoE o€
avavéwaon Tou product mix kai edpaiwon Tou PepiIdiou ayopdg.

Ta pikTa KEPAN TnG €Talpeiag, aviiABav oTo noaod Twv € 47.069 xIA. évavTi Tou noooU Twv € 42.433
XIA. TNG nNponyoupevng Xpnong pgavifovrag auvgnon, nocooToU 10.93 %. H €EENEN auTn ogeieTal
otnv kaAUTepn €unopikn aflonoinon TOOO TWV UPICTAPEVWY OCO Kal TWV VEWV NPOIOVTWV Kal
EUMNOPEUPATWV.

Ta képdn npo POpPwWV, XPNHATOJOTIKAV, ENEVOUTIKAOV ANOTEAECUATWOV KaAl AMNOOPECEWV
(EBITDA) Tng eTaipeiag, aviiABav oTo nodo Twv € 15.750 XIA. évavTi Tou nooou Twv € 17.113 xIA. Tng
NponyoulevNG Xpnone, lgaviovrag JIkpn Heiwan KaTd nooooTto -7,97%.

Ta képdn Npo POpwV, XPNHATOSOTIKMOV Kal ENEVIUTIKOV anoTeAecparwv (EBIT) Tng eTaipeiac,
avnABav aTo Nocd Twv € 12.167 XIA. £vavTti Tou noocoU Twv € 13.347 xIA TnNG nponyoUuevng Xpnong,
gu@avifovrag Pikpr peinon katd nocooTo -8,84%.
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Ta k€pdn Npo POPwWV TNG £TaIpeiag aviiABav oTo nood Twv € 8.285 xIA. &vavTi noogoU € 9.289 xIA.
TNG NPoNYOUHEVNG XPAONG

Ta k€pdn META and POPOUG TNG Taipeiac aviAdav aTo nodo Twv € 6.230 XIA. &vavTtl Tou nooou €
7.199 xIA. TNG Nponyoudevng XprongG.

Ta Aoina ZuvoAika ‘Ecoda HETA and pOopoug avepxovTal oTo Nocd Twv € -1.472 xIA. kal apopouv
TIG MPOCAPHOYEG AKIVATWY 0TNV gUAoyN agia Kabwg Kal avaloyIoTIKECG {nuiec kaBapég popou

ZTOIXEIA IZOAOTIZMOY (Evepyntik6)

ITOIXEIA ETAIPIAX
METABOAH

T0ogd eEKPpaguéva o¢ XIA. € 01.01-31.12.2014 01.01-31.12.2013 %
$0voho EvepynikoU 136.703.474,30 134.560.028,03 1,59%
2UVOAO N KUKAOQOPOUVTWY TTIEPIOUTIOKWY OTOIXEIWV 84.183.874,35 85.758.353,12 -1,84%
AToBépara 4.575.551,80 4.243.290,01 7,83%
ATrarmioeic amé MeAdTeg 44.377.827,33 40.156.362,58 10,51%

8.141.772,62 8.645.312,33 -5,82%

Noimré aToixeia Evepyntikou
*Eyive avakataragn opicHEVOV KOVOUAI®WV TG NPONYOUHEVNG XPNONG NPOKEIPEVOU va KATACTOUV GUYKPICINA HE AUTA TNG TpEXouoag.
AvdaAuon napari@sral oTnv napaypago 9.26

Ta pn KUkKAOPOPOUVTa NEPIOUCIAKA OTOIXEIA TNC €TAIPEIAC PETA TIC anooBETEIC aviiABav oTo nocd
ToV € 84.184 xI\. €vavTi noooU € 85.758 xI\. Tng nponyoUHEVNG XpProngG.

STa nepioudiaka oToixeia TnG ETaipeiac dev undapxouv eveéxupa n eunpdydarta Papn, nEpav Twv
NPOCNUEIMOEWY €Ni OIKONESWV KAl aypoTEPAXIWV.

Ta anoBspara eUNopeUNATWY, NPOTWV Kal BondnTIK®Y UA®MV KABWC kal avaAwoidwv UNK®QV TNG
£TAIPEIAG avépyovTal oTo Nooo Twv € 4.575 XIA. £vavti nooou € 4.243 XIA. TnG nponyoUpEVNG XpProng.

O1 anaiTioeig and neAATeG TG eTaipeiag diapopPwOnkav oTo Nocod Twv € 44.378 xIA. évavTi nocou €
40.156 xIA. TNG nponyoUpevng XpPNongG.

Ta Aoinda oToixeia evepynTikoU TNG sTaipsiac aviABav ato noood Twv € 8.142 xIA. €&vavTi Tou nogou
Twv € 8.171 xI\. TnG nponyoUpEVNG Xpriong.

ZTOIXEIA IZOAOTIZMOY (MadnTiko6)

ZTOIXEIA ETAIPIAZ
METABOAH

Moo eKPPaouéva g€ XIA. € 01.01-31.12.2014 01.01-31.12.2013 %
3 (voho NadnTikod 136.703.474,30 134.560.028,03 1,59%
KaBapr ©éon 58.990.083,58 54.232.692,43 8,77%
MakpOTTpOBEaIEC AQVEITKEC YTIONEWTEIC 27.185.675,28 33.051.965,06 -17,75%
Norméc MakpoTpOBETHES YTTOXPEWTEIC 6.152.398,19 6.638.190,98 -7,32%
Bpayumpobeapeg Aavelakég YTTOXPEWTEIG 25.945.715,00 26.556.244,69 -2,30%

18.429.602,25 14.080.934,87 30,88%

Noitrég BpaxutrpdBeapeg UTTOXPEWOEIG

H kaBapn 6€on Tng Taipsiac aveépyeTal oTo Nood Twv € 58.990 xIA. évavTi noool € 54.233 xIA. TNG
nponyoUpEvNG XProng.

01 MakponpoBeopeg AavelakéG YNOXPEMOEIG TNG £TAIpeiag aviABav aTo nocd Twv € 27.185 xIA.
£vavTi Tou nooou Twv € 33.052 XIA. TNG nponyoUHevVNG XPnong

01 AoINéG HAKPONPOBECHEG UNOXPEMTEIG TNG ETAIPEIAC EPPavilovTal AUENUEVEG KAl avEPXOVTAl OTO
OUVOAIKO Mogd Twv € 6.152 xIA. €vavTl nooou € 6.638 XIA. TNG nponyoUdevng Xpnong, auénon nou
NPOEPXETAl KUPIWG anod Tnv av&non Twv avaBarOPeVeV GOPOAOYIKMY UMNOXPEMTEWV.
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01 BpaxunpoOeoueg TPANEQIKEG UNOXPEWOEIG TNG ETAIPEIAC EUPAVIOVTAl HEIWHEVEG Kal aveEpXovTal

0TO Nooo TwV € 25.946 xIA. EvavTi nogoU € 26.556 XIA. TNG NponyoUlevnG XprongG.

01 Aoinég BpaxunpOBECHEG UNOXPEWMCEIG TNG ETAIPEIQG aveépxovTal oTo nodo Twv € 18.429 .
£vavTi nooou € 14.081 xIA. Tng nponyoUHEvVNG XpPRong.

H eTtaipeia napakoAouBei TIC UNOXPEWOEIG kal PPOVTIlel WOTE va gival andAuTa ouvenng dIaTnPwVTag

TNV KaAr GAKN kal gTov Topéa auTo.

1.2. Emdadosig TnG ETaipeiag

A. APIOMOAEIKTEZ PEYZTOTHTAZ (LIQUIDITY RATIOS)

2014 2013*
A1. ApiBuodeiktng Kepalaiou Kivnang
KukAo@opoOv EvepynTiko 52.519.599,95 48.801.674,91
BpaxUTPOBETHES YTTOKPEWITEIC 44.375.317,25 40.637.179,56
A2. PeuoToTnTag
Kukho@opoUv Evepy.-AroBéuara 47.944.048,15 44.558.384,90
BpaxUTPOBETHES YTTOKPEWITEIC 44.375.317,25 40.637.179,56
A3.Apeong Peuotétnrag
AioBéoia 392.729,32 859.745,65
BpayUTIPOBETHES YTTOKPEWIEIC 44.375.317,25 40.637.179,56
Ad. Kepdhaio Kivnong mpog KukAog. Evepynrikod
Kegéaio Kivioewe 8.144.282,70 8.164.495,35
52.519.599,95 48.801.674,91

KukhogpopoUv Evepynrikd

B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)

2014 2013
B1.Zévwv mpog 1810 KepdAaia
Zvo Kepahaio 77.713.390,72 80.327.335,60
51 Kepahaia 58.990.083,58 54.232.692,43
B2. Bpayump66. utroxpewaoeig mpog 1510 KepdAaia
BpayUTTpOBETHES YTTOXPEWTEIC 44.375.317,25 40.637.179,56
KaBapr) ©éon 58.990.083,58 54.232.692,43
B3. KaAuyng mayiwv
AvamooBeatn agja Mayiou EvepynTikoU 84.183.874,35 85.758.353,12
KaBapr O¢an 58.990.083,58 54.232.692,43
B4.15iwv Kepahaiwv Tpog olvolo umroypewaewv(rAéov TpoBAéWewv)
51 Kepahaia 58.990.083,58 54.232.692,43
0voho YTTOXPEWTEWY 77.713.390,72 80.327.335,60
B5. KukAo@opouv Evepyntik6 mpog ZuvoAikd Evepynrikd
Kukhogopolv Evepynrikd 52.519.599,95 48.801.674,91
136.703.474,30 134.560.028,03

2uvoAIKO EvepynTiko

I'. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

2014

1,18

1,08

0,89%

15,51%

2014

131,74%

75,23%

142,711%

7591%

38,42%

2013*

1,20

1,10

2,12%

16,73%

2013

148,12%

74,93%

158,13%

67,51%

36,27%
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DA

2014 2013 2014 2013
M. Taxurnta Kukhogopiag Amrofepdrwv
KooTog Twhfgewy 116.127.867,93 106.223.079,71 26,34 26,82
Méoa AmoBépara 4.409.420,91 3.961.066,34 Popég Popég
2. Taxutnra Kukhogopiag Mayiwv
Kukhog Epyaaicov 163.197.200,96 148.655.637,95 1,94 1,73
Avaméapeat aia MNayiou EvepynTikol 84.183.874,35 85.758.353,12 Qopég ®opég
3. Méon Nepiodog ‘Eiompagng ePropIkwv amaIToEwv
Méoec ATTaITiGEIC (a6 ETIOpIKEC BpaCTNPISTTEC) 42.267.094,96 44.622.251,13 93,24 108,06
Huepnoteg NMwAfoeig 453.325,56 412.932,33 nuépeg  Huépeg
4. Taxurnta Kukhogopiag guvoAikoU EvepynTikoU
Kukhog Epyacic 163.197.200,96 148.655.637,95 1,19 1,10
SUVOAIKS EvepynTIKG 136.703.474,30 134.560.028,03 QOpES Popég
I'5. Taxurnta Kukhogopiag I8iwv KepaAaiwv
Kukhog Epyacico 163.197.200,96 148.655.637,95 2,77 2,74
1510 Kegdhaia 58.990.083,58 54.232.692,43 Popég Popég

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2014 2013 2014 2013
A1. Mikto0 KépBoug EkpeTaAAeloewg
Mikra Képdn 47.069.333,03 42.432.558,24 28,84%  28,54%
Kkhog Epyaoicov 163.197.200,96 148.655.637,95
A2. KaBapou Képdoug ExpetalAelocwg
Képdn / (Znpiec) TTpo popwy 8.284.703,07 9.288.797,75 5,08% 6,25%
Kukhog Epyaaicov 163.197.200,96 148.655.637,95
A3. AtrodoTikoTnTag I8iwv KepaAaiwv Tpo amooBécewy,
TOKWV Kal pOpWV
EBITDA 15.750.041,80 17.113.325,28 26,70%  31,56%
KaBapn O¢on 58.990.083,58 54.232.692,43
A4. ATTodoTIKOTNTAG OUVOAIKWYV ETEVAUTEWV
EBITDA 15.750.041,80 17.113.325,28 17,06%  18,22%
Suvoh. Evepy.-Bpay/opio Zévo Kegah. 92.328.157,05 93.922.848 47
A5. ATrod0oTIKOTNTOG OTTACYXOAOUHEVWYV KEQAAIWY
EBIT 12.167.647,30 13.347.282,76 8,90% 9,92%
SUVONIKG aTTaoYOAOUpEVa KepaAaia 136.703.474,30 134.560.028,03

E. AANANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)

2014 2013 2014 2013
E1.Aeiroupyikwv §65wv
KéaToc TwAnB.+ Aermoupy. £6oda 149.860.171,24 135.918.238,48 91,83%  91,43%
Kukhog Epyacicov 163.197.200,96 148.655.637,95
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E2.Tay0tnTag kdAuyng TOKwv
EBIT 12.167.647,30 13.347.282,76 3,13 3,29

Xonyarooikovouikd E¢oda 3.884.546,15 4.063.039,09

E3.Acimoupyikwv £§65wv Tpog TTwANCEIg

Aeroupyika £60da 33.732.303,31 29.695.158,77 20,67%  19,98%
Kokhog Epyaoicov 163.197.200,96 148.655.637,95
E4.Aaveiakng empapuvong
AQEIGKES UTTOXPEITEIC 53.131.390,28 59.608.209,75 38,87%  44,30%
S0VOAO EVEPYNTIKOU 136.703.474,30 134.560.028,03

*Eyive avakataragn opicHEVOV KOVOUAI®WV TG NPONYOUHEVNG XPNONG NPOKEIPEVOU va KATACTOUV CUYKPICINA HE AUTA TNG TpEXouoag.
Avaiuon napati®@stal oTnv napaypago 9.26

1.3. ZnpavTika yeyovoTa Tng Xpnong 2014
KaTa Tnv diapkela TnS Xprong onueiwdnkav Ta £&nc yeyovoTa:

e >mic 30 Iouviou 2014 €yive €Tnola TakTikn levikn Suvéleuon Onou peTa&l AMwv gykpibnkav ol
OIKOVOUIKEC KATAOTACEIC TNG ETAIPIKNAG Xpong 2013, PeTa TNG en’ AUTAC ekBECEWG dlayeipiong Tou
AloIKNTIKOU SUPBOUAIOU TNG €TaIpEiag kal Tou MICTOMOINTIKOU €AEyXOU TOU OPKWTOU  EAeykTn,
annA\aynoav Ta JéEAn Tou AloiknTikoU SupBouAiou kal o EAeykTrg and kdaBe guBUvn anolnuinong
yla Ta nenpaypéva tng Xpnong 2013, €yive n ekhoyn evog TakTikoU kal evog AvanAnpwuaTikoU
EAeyktn) yia Tnv Xprion 2014 kai eykpibnkav ol pioBoi pehav A.Z. yia Tn xpnon 2014

e  3TIG 3 AekepBpiou 2014 katoniv aUykAIong TNG kaBoAikng ‘EkTakTng AUuTOKANTNG Mevikng ZuveAeuong
Twv MeTdXwv anopaciobnke Tpornonoinon Tou apBpou 1 Tou KATAOTATIKOU WE UETABOAEC OTnV
nARPN €NwWVUIa kai Tov dIaKPITIKO TITAO

1.4. KupioTepol kivduvol kai aBepBaidTnTeg

ZuvaAAayHaTikOG Kiviuvog

H Etaipeia dpaotnpionolsital otnv EAAGda kai To oUvolo oxeddv Twv ouvalaywv Tng diEayeral o
Eupw Kal ouvenwg o Kivduvog ouvaAdylaTog eival oxedov apehnTéoc. H ETaipeia katd ndyia TAkTIKh,
dev npoayopalel ocuvalhaypa kai dev ouvanTel GUPBOAaIa HEANOVTIKNG EKNANPWONG CUVAAAYHATOC HE
€EWTEPIKOUC avTIOUPBAMOPEVOUC.

O1 ouvaA\aypaTikEG BIaPOPEG MOU MPOKUMTOUV aveEPXOVTAl OE MOCOOTO MIKPOTEPO Tou 0,5% eni Twv
anoTEAEOPATWY KAl CUVEN®G Ol ONoleC dIaKUPAVOEIG oTnV ayopd cuvaAAayupatog dev Ba ennpgalav 1o
anoTéeopa.

Kivuvog TiH®V ayopdc anoBepdTwv Kai Unnpeci®v

H ETaipeia ekTiBeTal Kupiwg o PETABOAEG TNG afiag TwV NPWTWY UAWV MOU NPOpNnBeUETal kal oG €K
ToUTOU NpooappoleTal avahoya n NoNITIKA anoBepdTwv Kai n ePnopikr) NoAImikn TnNG. O Kivduvog, nou
npokunTel yia Tnv ETaipeia and PeTaBoAEC OTIC TIMEC NPWTWV UAWV €Nnpealel Ta WIKTA anoTeAéoUaTa.
Aev undpyel onuEAavTIKr ELNOpIKN £EApTNON and NPounBeUTEC.

H ETaipeia npofaivel og €Aeyxo anopeiwong Twv anoBepdTwy kal EeTalel TNV kabapry peucTonoInoIun
afja Twv anoBepdTwV kal EpOCOV CUVTPEXOUV AOYol ana&iwong oxnuaTilel kaTaAMNAEG NPoBAEWEIG WOTE
n a&ja Toug OTIG OIKOVOMIKEG KATAOTATEIG VA TAUTICETAI E TNV NPAYMATIKN.

Kivduvog eniTokiwv

Ta Aerroupyikd KEPSN kAl TAUEIQKEG POEG TNG ETAIPEIAG ENNPEATOVTAl PEPIKOG aANO PETABOAEG OTIG TILEG
TWV EMITOKIWV.

MoNITIKR) TNG €Talpeiag sival va napakoAouBei dlapkwg TIG TACEIG TWV ENITOKiwWV kabwg kal Tn dlapkeia
TWV XPNHATOSOTIKWV avaykwv. Enopévwe, ol ano®acelg yia Tn didpkela kabwe kal Tn oxEon WeTagu
0TadepoU Kal KUHUAIVOPEVOU KOOTOUG £VOG VEOU daveiou, AapBavovTal EExwpIoTd yia KABe NepinTwaon Kai
o€ KABe XPOVIKN OTIYHA. QC ek TOUTOU, N NAEIOVOTNTA TwV BPaxunpoBeoumv daveiwv EXouv auvaQpOei
ME KUPAIVOLEVA EMITOKIA.

SUVEN®C avahoya We Ta €kAOTOTE €nineda kaBapoU davelopoU, n WeTaBoAr] Twv eniTokiwv Bacng
daveiopoU (EURIBOR) éxel avaloyikn NiNTwON oTa anoTeAéopaTa Tng Taipeiac. O kivduvog HETABOANG
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TWV ENITOKIWV and pakponpoBeopa daveia Oev ival IDIAITEPA ONUAVTIKOG yid TNV eTalpeia AOyw Tou
£AeyXOHEeVOU UWOoUG TV daveiwy.

'OMWG O NEPINTWAON MOU Ol MICTWTIKEG AYOPEC Kal Ol ayopeC KEPaAaiou ouvexioouv va eival aoTabeig
Kal n d1aBeaIpdTNTA TWV KEPAAQiV NAPAUEVEI MEPIOPICHEV, AUEAVETAI N MBavoTnTa TNG £TAlpeiac va
KIvnOei he uwnAOTEPA €MITOKIA Kal GANEG daNAVEG NMou apopolv Tn XpnHaTodoTnan Tou daveigpuoU Tou N
akOpa Kal va MepIopIoTel N NPOoBacr) Tou OTIC ayopeC XPNUATOG, ME EMINTWOEIC OTNV IKAVOTNTA
NPOCAPHOYNG TNG E£TaAIPEiaG OTIC PETABAMOMEVEG OIKOVOUIKEG Kal EMIXEIPNOIAKEG OUVONKEG, OTNnv
IKaVOTNTA TOU va XpnUaTodoTel TIC dpacTnPIOTNTEG TNG KAl TIC KEPAAAIOUXIKEC TNG AVAYKEC OTO WEANOV,
0TO pUBPO avanTugng TnG, aAAd kal aTnv anodoor Yid ToUG HETOXOUG,.

H npooekTikr] OJWG napakoAoldnaon kai diaxeipion Tou KivdUvoU EMITOKIOU KaBwE kal n oxEan Kepdwv
npo @OpPWV Npo¢ TOKOUG HEIMVEI Tov KivOuvo  onuavTikoU €nnpedodol Twv KEPOWV  OTIG
BpaxunpoBeapec MBavec dIAKUPAVOEIC TWV ENITOKIWV.

Avahuon EuaioBnoiac Twv Aaveinv Tng etaipeiac oe MeTaBoAéc EniTokiou :

Enidpaon ota

Avaluon Euvaiobnoiag Twv Aaveiov Tng MeTaBAnroTnTa

eTaipeiag o MeTaBoAsg EniTokiou Nopiopa e képdn npo
Popwv
Mood xpnong 2014 Ekppacpéva ot XIA. € EURO 1% -531
XPnong (ppacpy XIA. o o
a XpN : 1% -596
Mooa xpnong 2013 Ek@pacpeva o€ XIA. € EURO o 206

MoTWTIKOG Kivouvog

H Etaipeia napéxel ayaBd kal UNNPecieC AMNOKASIOTIKA HE avayvwpiopéva Kal  QepEyyud
avTioupBalopeva pépn. Eival noAimikn Tng ETaipeiag onwg 0ol ol NEAATEG, GTOUC OMoioug napéxovTal
ayabd kar unnpecieg eni MIoTwaoel, unoBalovTal o diadikaoieg MOoToANNTIKOU eAéyxou. EmnpdobeTa, ol
EMMNOPIKEG ANAITAOEIC NAPAKOAOUBOUVTal, O OUVEX BACN, e OKOMO TNV €AAXIOTONOINGN TOU KIVOUVOU
ano enio@aleic anaimosic. 'Ocov agopd Tov MICTWTIKO Kivduvo Mou npokUMTEl and Ta unoAoina
XPNHATOOIKOVOUIKA nepiouaiakd aToixeia TnG ETaipeiac, nou anotehoUvral and PETPNTA Kal I00dUvaua
METPNTWYV, O KivOUVOC anoppésl anod Tn pn TNPNon Twv CUHBATIK®Y Opwv and Tov avTiouPBArAOpEVo,
ME WEYIOTN €kBeon ion He Tn AoOyIOTIKA afia Twv PECWV. ZXETIKN avaluon Tng nakaidtnTag Twv
anairnoswv TnG ETaipsiag nepihapBaveral otn onpeiwon 9.10 Twv yVWOTOMNOINCEWY EMi TWV OIKOVOUIK®DV
KaTaoTacswv. H €Taipeia €xel ouvawel ac@alioTrpia cuhBoOAala yia Tnv €EacpAlion TwV EUNOPIKWV
MIOTWOEWVY TNG.

Kivduvog peuoToTnTag
H Etaipeia dev avTipeTwnilel KivOuvo PeuoTOTNTAG KABWG Ta TAWeiaka Tng OIaBETIPA kal n Xprion Twv
MIOTWTIKWV TNG 0PIV HE TIG ouvepyalOueveS Tpaneleg enapkolv yia va kaAUWouv TNnG avaykeg TnG.

Ke@aAaiouxikog Kivduvog

O npwTapyIkoG aTdX0G TNG dIaxeipiong Kepahaiou TnG Taipeiag ival va eEaopalioTei n diatrnpnon g
UWNAAG MIOTOANMTIKAG TOou JIaBAdMIONG Kal TwV UYIWV JEIKTWV KePAAQiou, woTe va Wnopolv va
unoaTnEIfoVTal Kal va enekTeivovTal ol dpaaTnpIOTNTEG TG ETAIPEIAG.

O okonog Tng diaxeipiong Tou KepaAaiouxikoU KivOUvou eival n €§ao®aNion Tng ouvexi{opevng
OpaoTtnpidTnTag TnG ETaipeiac (going concern) yia va undpyouv IKAvoroiNTIKEG anodOoelC yid Toug
METOXOUG, yia va diatnpnBei [ia 1davikn ke@aAaiouxikr] doun Kai yia va JeiwBei To KOOTOG KEpaaiou.

H diatripnon 1 n npooappoyn TnNG KEPAAAIOUXIKNG dOUNG, HNOpPEi va yivel péow TnG NpocapuoynG Tou
Mooou TWV PEPICHATWY NOU NANPWVOVTAlI GTOUG HETOXOUG, TNG ENIGTPOPNG HETOXIKOU KEPAAAIOU OTOUG
METOXOUG, TNG €KO0ONG VEWV METOXWV I TNG MWANONG MEPIOUCIAK®OV OTOIXEIWV yia va Meiwdei o
daveiopoG.

ZuvreAeoTg pdxAsuong Zroixeio ETaipiog

mo0d ekppaopéva o€ IA. € 31.12.2014 31.12.2013
Zuvohikog Aavelopog (BpayutpdBeopa Tpamedika Adveia) 25.945.715,00 26.556.244,69
2uvoAikég Aavelouos (uakpotmpdbeoua Tpamedika Adveia) 27.185.675,28 33.051.965,06
Meiov: Taupiaka diabéaiua & iIood0vaya -392.729.32 -859.745.65
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KaBapb xptoc 52.738.660,96 58.748.464,10
S 0voho 18iwv Kegahaiwy 58.990.083,58 54.232.692,43
Fivoho Kegahaiou 111.728.744,54 112.981.156,53
ZuvreAeoTng HOXAEUONG 47.20% 52,00%

1.5. ZuvaAAayig HE OUVOEDEHEVA HEPN

O1 ouvalayég oTtnv kAeidpevn xpron 1/1/2014-31/12/2014 kai Ta undloina anaitnoswv Kai
unoxpewoewv 31/12/2014 e Ta ouVOEdEPEVA VOUIKA NPOCWNA, ONwg auTda opilovral and 1o AA.M. 24,

£X0OUV WG £ENG:
-Eutropikéc ATTQITAGEIG

TYPAX AE.

BIOMHXANIA TAAAKTOZ =ANOHZ A.E. "POAOTH"
TYRBUL S.A.

S.C. FABRICA DE LAPTE BRASOV S.A.

Zivoho

-Noirég ATrauTiogig

NATIZA AE

Zovolo

-Eutropikéc YmoXpewaeic

TYP.AZ. AE.
BIOMHXANIA TAAAKTOZ =ANOHZ A.E. "POAOTH"
Zivoho

-Ayopéc Eutropeupdrwy

TYPAZ AE.

BIOMHXANIA TAANAKTOZ =ANGHZ A.E. "POAOTH"
S.C. FABRICA DE LAPTE BRASOV S.A.

TYRBUL S.A.

NATIZA AE.

Zivoho

-Ayopéc Yrrnpeoiwv

TYPAZ AE.

BIOMHXANIA TAAAKTOZ ZANGHZ A.E. "POAOMH"
TYRBUL S.A.

S.C. FABRICA DE LAPTE BRASOV S.A.

NATIZA AE

Zivoho

-NwAnoeic (KukAog Epyaaiwv)

TYPAZ AE.

31.12.2014 31.12.2013

0,00 2.444.024,22

0,00 137.571,06

0,00 0,00

0,00 0,00

0,00 2.581.595,28

31.12.2014 31.12.2013

0,00 280.800,00
0,00 280.800,00

31.12.2014 31.12.2013
51.959,73 0,00
171.817,17 0,00
223.776,90 0,00

31.12.2014 31.12.2013
37.189.234,08 31.856.380,44
18.682.476,27 14.345.805,19
23.495,35 1.258.627,56
28.749,21 0,00
685.000,00 0,00
56.608.954,91 47.460.813,19

31.12.2014 31.12.2013
57.612,50 49.205,00
0,00 2.480,00
25.319,21 0,00
23.495,35 32.871,50
0,00 16.000,00
106.427,06 84.556,50

31.12.2014 31.12.2013
11.314.590,11 6.447.278,63
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BIOMHXANIA TAAAKTOZ ZANGHZ A.E. "POAOMH" 5.364.294,52 5.634.645,11
TYRBUL S.A. 0,00 20.500,00
S.C. FABRICA DE LAPTE BRASOV S.A. 43.800,50 28.820,00
NATIZA AE 0,00 6.733,13
Sivolo 16.722.685,13 12.131.243,74
-NwAnoeig Yrrnpeoiwv (Aoiré ‘Ecoda) 31122014 31122013
BIOMHXANIA TAAAKTOS ZANGHS. A E. "POAOMH" 170.838,00 199.082,29
Sovoho 170.838,00 199.082,29
Suvahhayec YeTa&l Tng ETaipeiag kal Twv JEAWV TNG Aloiknong
Eraipeia
Mood exppacpéva o XIA €
31.12.2014 31.12.2013
Zuvahayég kar apoIBEg dieuBuvTIKwy aTeAexwv Kal PeAwv TG dioiknong 0 702
Amaithoeig amd OieuBuvtikd oTeAéxn kai uéAn g dioiknang (Aoyaplaoyoi emi
amodoael) 0 3
Ymoxpewaeig Tpog d1euBuvTiké aTeAéxn kal YN Tng dloiknong 0 35,5
Mivakac Eyyunocwv yia opia XpnuatodoTnong Kal EYYUNTIKEC EMOTOAEC
. i Eraipeia
Mood exppacpéva o€ XIA €
31.12.2014 31.12.2013
Eyyunpéva opia xpnparodotnong évavri Tpamedwv yia Tig BuyaTpikég Kai
ouyyeveig eTaipieg & kovotrpagieg 0 0
Xpnoigotroipéva €K TwV EYKPIBEVTWV Eyyunuévwy opiwv Xpnparodotnong
évavt Tpamedwv yia Ti BuyaTpikég Kal ouyyeveig eTaipieg & kovompagieg 0 0
Eyyunrikég emioToAég rpokaTaBoAwy Kai KaAng eTéAEaNG 1.270 2.462
1.6. IMioTonoOINCEIG
e IS0 22000 (Acgdaleia TPOPILWV)
e IS0 9001 (Noi6TNTA NPOIdGVTWV)
e IS0 14000 (MoToONOINTIKO CUUHOPPWONG CUCTAKHATOG NEPIBAMOVTIKNG Slaxeipiong)
e  BIOHELLAS (MoTonoinon yia Ta BioAoyika MpoidvTa)
e EUROCERT (MoTonoinon yia Tn Xpong KN YEVVNTIKA HETAAAYHEVWY NPOioVT®V)
e AGROCERT (MgTonoinon npoiovTwv M.0.M .yia Ta kagépl kal Tn QETA)
1.7. ZInpavTika yeyovora pera tnv 31.12.2014

H Aloiknon Tng etaipeiag, éxel AdBel Tnv anogaon va ouyxwveuTel pe Tnv Etaipeia BIOMHXANIA
FAAAKTOZ ZANGHZ A.E. «POAOMH» pe anoppdenon. H anoppoenan Ba dievepynBei oUPQwva We TIg
diatageig Tou N. 20166/1993 kabwg kai Tig diIaTa&elg Twv apBpwv 69-77 Tou KN 2190/1920.

Mépa Twv NON avapepBévTwv yeyovoTwy, OV UNAPXOUV GAAD HETAYEVEOTEPA TWV OIKOVOMIKWV
KATAoTAoswv yeyovoTd, TA onoid va agopouv Tnv ETtaipeia, ota onoia emiBdAeTalr avagopd ano Ta

Algbvn) MpoTUNa XpnUaToolkovoikng MAnpo@opnang.

1.8. poonTiKEG yia T VEa Xpovid

To AloIKNTIKO ZUPPBOUMIO, BAENOVTAG TIC €EEAIEEIC OTOV KAGDO TWV TUPOKOMIK®V — YAAGKTOKOMIKGV,
moTevel OTI KUPIOG OTOXOG TNG €TaIpeiag pag Ba npénel va €ival n NepaITEPW evioxuan TnG SUVAMIKNG
NG nopeiag, pe av&non Tou HEPIdIOU ayopdc TNG TOOO OTO €0WTEPIKO, OGO KAl OTO €EWTEPIKO Kal N
OUVEXNC BEATIWON TNG AVTAywVvIOTIKOTNTAG TNG, KABWC Kal n MpooBnkn VEWV NPoiovIwv UWNANg
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npooTIBEPEVNG a&iac kal avayvmpiong. AvaAUTIKOTEpPA 1 €TAIPEId MAC yia va €dpainasl Tn Béon TNng
oTnv ayopd Ba npénel va ouvexioesl TNV NIBETIKT MOAITIK, OUYKEKPIPEVA:

a) Na BeATinoel Tnv NoIOTNTA TWV NPOIOVTWV Tng, va dwoel 1d1aiTepn £Ugacn kal BapuTnta
OTIG VEEG YPAUUEG NApaywyng aAa kal otnv BeATiwon Twv ndn ueioTapévav. H ETaipeia pag diabeTel
nAéOV  MICTOMOINUEVA E€PYACTNPId  QUTOEAEYXOU Kal avaAUCEWV, &v® epapHolel oAokANpwpéva
ouoTruaTta dlao@AaAiong noldTNTacg, nou agopolv OTOV MOIOTIKO EAEYXO TwWV MPOIOVTWV O OAa Ta
oTadia napaywyng, and Tn ouloyn TnG NpwTnNG UANG WEXP! Kal Tnv SIABE0r TwV TEAIK®Y MPOoIOVTwY
oTnv ayopd.

B) Na ouvexioel To idl0 OUVaMIKG Kal oTo 2015, Tnv €NéKTACN TNG OTNV E0WTEPIKN ayopd
KaTaAauBavovTag PeyaAUTepo WePidIo OTa MpoidvTa nou napdyel kal EPNOpeUETal, XPNOIHMOMNOIOVTAG
HOVTEPVEG HEBODOUG Kal MPAKTIKEG NPOWONONG NWANCEWY, BEATIWVOVTAG Kal ENEKTEIVOVTAG TAUTOXPOVA
Kal To JiKTUO dIavOUNC TNG, AnoKT®VTAc Napouaia oe VEEG NEPIOXEG.

v) Na nposToiydoel 1o avBpwnivo dUVAMIKO Tng divovTag IDIdITEPO BAPOG OTNV EKNAIdEUO,
Tnv €&eIdikeUan Kal TNV €MNIOTNHOVIK KATAPTION.

0) Na enavaoyediaoel-BeATIOOEl  TIC ASITOUPYIEC TNG YIQ VA aVTAMOKPIOEl Mo anoTEAEOUATIKA
OTOV avTaywviouo aBEUITo Kal BeUITO oTov KAGDO TNG ENWVUMNG YaAakTopiounxaviag onou n €raipeia
dpaacTnplonolgiTal.
€) Na dieuplvel TN ykAPa TWV NPOIOVTWV TNG .

1.9. MepiopaTikn NOAITIKA

H ETaipeia diavépel pépiopa ouh@wva Pe TIC dlata&eic Tou K.N. 2190/1920. H diavopr HEPIOHATWV
OTOUG YETOXOUG TNG ETaipeiag AapBavel xwpa otav n diavopr| eykpiveral anod tnv Fevikr Zuvéleuon Twv
pETOXWV. To UWOG TwV PEPIOPATWVY UnoAoyileTal he Bacn Tnv IoxUouoa €TAIPIKN VOUOoBEaTia.

1.10. Aomna eraipika OEpara

AnacXoAoUHEVO NPOCWNIKO

H ETaipeia ouppop@®VeTal NANPWG PE TNV IoxUouda vopoBeaia. To npoownikd Tng ETaipeia yia TIg
xpnoeic 2014 kai 2013 €ixe WG KATWTEPW: .

Mivakag Péaou dpou apiBuol TTPoowTTIKOU

T00d EKQpaguéva ot € Zroiysia Etaipeiag
ATOMA AMNOAOXELX AZQAAIZTIKEZ EMIBAPYNZEIX
2014 2013 2014 2013 2014 2013
YOvoha 262 284 4.410.838,34 5.190.470,25 1.047.690,79 1.285.565,11

Adapioaq, 27 AnpiAiou 2015

MixanA Z. Zapavrng
Mpoedpog Tou A.Z.
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2. 'EkOeon gAéyxou aveEapTnTou OpkmwToU EAEyKTR AoyioTH

Mpog Tou peTOXOUG TG Avvupng Etaipeiac «OAYMINOZ FAAAKTOBIOMHXANIA
AAPIZHZ A.E.»

‘ExBeon e1mi Twv Oikovopikwy KataoTdoswv

EAéyEape TIG ouvnuuéVEG OIKOVOUIKEG KaTaoTaoelg Tng Etaipeiag «OAYMIMOZ TAANAKTOBIOMHXANIA
NAPIZHZ A.E.» TTOU atmoteAoUvTal aTTO TV KATAOTOON OIKOVOUIKAG B€éang Tng 31 Aekepfpiou 2014, Tig
KOTOOTAOEIG OUVOAIKOU €100BMNATOG, METABOAWY 10wV KEPAAQiIWY Kal TAPEIOKWY POWV TNG XPAOEWS
TToU €An&e TNV nuUEpopNvia auTr, KABWG Kal TTEPIANYWN ONUOVTIKWY AOYIOTIKWY apXWwV Kal JeBGdwv Kai
ANOITTEG ETTEENYNHOTIKEG TTANPOPOPIEG.

Eu@uvn 1ng Aloiknong yia 1i¢ Oikovouikég KataoTdoeig

H d&ioiknon eivar utedBuvn yia Tnv KatdpTmion Kal €UAoyn TTOPOUCIACN QUTWYV TWV OIKOVOUIKWY
KATaOTAoEWV OUPGwva pe Ta Aiebvry MNpoTutra Xpnuatooikovouikig Ava@opdg, OTTwG auTd €xouv
ul00eTnBei atrd Tnv EupwTraikn ‘Evwan, O0TTwg Kal yia €KEIVEG TIG ECWTEPIKESG DIKAEIOEG TTOU N dIoikNon
KaBopilel wg armapaitnTeg woTe va Kabiotatar duvaTtr n KATAPTION OIKOVOUIKWY KOTOOTACEWV
atmaAAaypévwy atrd ouaiwdn avakpifeia, TTou o@eileTal ite o ammdrn eite og AGOoG.

Eu@ivn Tou EAgykTh

H diIkA pag €uBlvn gival va eKQPACOUUE YVWUN ETTI AUTWY TWV OIKOVOUIKWY KATOOTACEWV PE BAon Tov
€AeyX0 pag. Algvepynoape Tov EAeyx0 pag oupgwva pe Ta Aigbvn Mpoétutra EAéyxou. Ta TpoTUTTO QUTA
amaitolv va CUPHOPPWVOUACTE PE Kavoveg deovToloyiag, KaBwg Kal va axedliafoupe Kai dIEvEPYOUNE
TOV €AEYXO ME OKOTTO TNV aTTOKTNON €UAOYNG SI00QAAIONG yIa TO €AV Ol OIKOVOMIKEG KATAOTACEIG gival
atraAAaypEveg aTTo ouaiwdn avakpifela.

O éAeyxog trepiAauBavel Tn dievépyeia dIadIKACIWY YIO TNV ATTOKTNOTN EAEYKTIKWYV TEKUNPIWY, OXETIKA JE
TQ TTOOG KAl TIG YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KaTaoTaoelg. Or emAgyopeveg diadikaaieg Baaifovral
oTnV Kpion Tou eAeykTn TrepIAaUBavopévng TNG EKTIUNONG Twv KIVOUVWY OUuCcIWOOUG avakpiBeiag Twyv
OIKOVOMIKWYV KOTOOTACEWYV, TTOU OQEIAETAI €iTE O€ aTTATN €iTe 0€ AdBog. Kartd Tn dievépyeia autwy Twv
EKTINACEWV KIVOUVOU, O €AEYKTAG €EETALEI TIG EOWTEPIKEG OIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
€UAoyn TTOPOUCIACH TWV OIKOVOUIKWY KOTOOTACEWV TNG ETAIPEIAG, UE OKOTIO TO OXEDIAONO EAEYKTIKWV
S108IKaoIWY KATAAMNAWVY yia TIG TTEPIOTATEIG, OAAG OxI PE OKOTTO TNV €KPPACN YVWHNg €T TNG
ATTOTEAETUATIKOTNTAG TWV €0WTEPIKWYV OIKAIdBwV TNng etaipeiag. O €Aeyxog TepIAapBavel €miong TNV
agloAdynon NG KataAANAGTNTAg Twv AOYIOTIKWVY apXWv Kol JeBOdwWYV TTOU XPNOIPOTTOINBNKav Kal Tou
€UAOYOU TWwV EeKTIUACEWV TTou é€yivav amd Tn Oloiknon, kabwg kal afloAhdynon Tng OUVOAIKAG
TTAPOUCIiaoNG TWV OIKOVOUIKWY KOTOOTACEWV.

MoTeloupe OTI T €AEYKTIKA TEKUNPIO TTOU £XOUME CUYKEVTPWOEI €ival €TTAPKA Kal KATGAANAa yia Tn
BepeNiwon TNG EAEYKTIKAG HAG YVWHNG.

Cvwun

Katd Tn yvwun Jag, ol GUVNUPEVES OIKOVOUIKEG KATAOTACEIG TTaPouaidlouv eUAoya, atrd KaBe ouaiwdn
amown, Tnv oikovouikn 8éon Tng Etaipeiag «OAYMMNOLE TAAAKTOBIOMHXANIA AAPIZHZ A.E.», katd
Tnv 31 Aekepuppiou 2014, Tn XPNHATOOIKOVOUIKA TNG €TTIO0OCN KAl TIG TAUEIOKES TNG POEG YIA TN XPAGN TTOU
€ANge TNV nuepounvia auth, cuuewva e Ta Aiebvr) MpoTutTTa XpnuaTooiKoVouIKAG Avagopdg, OTTwG
auTd £xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwon.

Avagopd emmi AAAwWV Nopikwyv kol KavovioTIKWwy OgpdTwyv

EmaAnBeloape Tn oupgwvia kal TNV avTioToixnon Tou Trepiexopévou Tng 'ExBeong Tou AloiknTikou

ZUPBOUAIOU WE TIC GUVNUUEVES OIKOVOUIKEG KOTOOTAOEIC, OTa TTACIOIN TWV 0pIlOUEVWY aTro Ta dpBpa 43¢
ka1 37 Tou K.N. 2190/1920.

PKF EYPQEAEIMKTIKH A.E. ABnva, 26 Maiou 2015

Opkwrtoi EAeykTéG NAoyioTéEQ O OPKQTOZ EAETKTHZ AOTTZTHZ
PANNELL KERR FORSTER
A. Kngioiag 124, 115 26 ABrva
AM.Z.0.EA. 132 AHMOS N. NITEAHE

A.M. 2.0.E.A. 14481
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3. KATAZITAZH OIKONOMIKHZ OEZHZ (noca o€ EUp®

Inpeiwon

31.12.2014

31.12.2013*

NEPIOYZIAKA ITOIXEIA

Mn KukAogopouvta ZToixeia EvepynTikou
I810xpnoIyoTToIoUpEva TTdyia

Auha Trepiouaiakd aToixeia

EmevoUoeig o€ BuyarpikeG ETTIXEIPATEIG
NoITTéG aKPOTTPOBETEG OTTAITATEIG

Kukhogpopouvra Mepiouaiakd ZToixeia
AmoBéuara

MeAaTeg kar AorTrég EUTTOPIKEG OTTAITATEIG
Normég BpaxutmpoBeaeg aTTaITATEIG
Tapelaka diaBéaipa kal iIgoduvaua

Zivolo Meplouaiakwy ZToixgiwv

KAGAPH OEZH

1610 Kepdihaia

MeToyiké Kepahaio
AmoBeparikd
AmoteAéopara eig véov
Zuvoho KaBapng Oéong

YNOXPEQZEIZ

MakpomrpoBeopeg Ymoxpewaoeig
MakpoTrpdBeapes Aaveiakég YTOXPEWTEIS
YToxpewaelg amd XpnuaTodoTikéG HITBLOEIG
AvaBaArAOpEVES POPOAOYIKES UTTOXPEWTEIG

YTIOXPEWTEIG TIAPOXWY TTPOCWTTIKOU Adyw £§6d0U

amo TV UTInpETia
MpoPAEweIg
Z0uvoAo MakpoTrpoBéopwy YToxXpewoswy

BpayumpoBeopeg Ymoxpewaoeig

[MpopnBeuTES KA AOITTEG EUTTOPIKEG UTTOXPEWTEIG
Tpéxouaes POPONOYIKEG UTTOXPEWTEIG
BpayutpoBeapes dAVEIaKES UTTOXPEWTEIG
MakpotrpdBeapeg UTTOXPEWTEIS TTANPWTEEG OTNV
emopevn xpron

YTOXPEWTEIG aTTO XPNHATOdOTIKES MITOWaEIG

NoiTrég BpaxutrpOBeTES UTTOXPEWOEIG
Zivolo BpayutrpoBéopwv Yroxpewoewv
Z0voho Ymoyxpewaoswv

Zuvoho KaBapng Oéong kai YITOXpewoewv

9.2
9.3
9.6
9.5

9.7
9.8
9.9
9.11

9.12
9.13

9.14
9.22
9.15

9.16
9.17

9.18
9.19
9.20

9.21

9.22
9.23

39.776.381,02

41.367.375,14

26.664,19 11.498,84
44.308.875,11 44.308.875,11
71.954,03 70.604,03
84.183.874,35 85.758.353,12
4.575.551,80 4.243.290,01
44.377.827,33 40.156.362,58
3.173.491,50 3.542.276,67
392.729,32 859.745,65
52.519.599,95 48.801.674,91
136.703.474,30 134.560.028,03
5.606.327,66 5.606.327,66
33.711.836,18 35.172.909,81
19.671.919,74 13.453.454,96
58.990.083,58 54.232.692,43
27.172.263,40 32.804.176,80
13.411,88 247.788,26
4.483.432,95 5.511.442,03
221.762,89 323.609,19
1.447.202,35 803.139,76
33.338.073,47 39.690.156,04
14.763.076,85 11.415.122,27
2.854.268,00 1.579.063,69
19.995.719,42 26.324.402,87
5.715.619,20 0,00
234.376,38 231.841,82
812.257,40 1.086.748,91
44.375.317,25 40.637.179,56
77.713.390,72 80.327.335,60
136.703.474,30 134.560.028,03

*Eyive avaxkardra&) opIoUEV@WV KOVOUAIWV TG NPonyoulEVS XPIiONS MPOKEIIEVOU VA KATAOTOUV OUYKPIOIUA LE QUTA TII§ TPEXOUOUG.

AvdAvon napari@srar oTnv napdypago 9.26

O1 onueiwoeig oTic oeAideg 20 £wg 52 anoTeAouv avanooraoTo EPOG TG ETIOIAC OIKOVOUIKIIG EKBETNC
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ETRnoieG OIkovopikéG KaTtaoTdaoeig
NG 31" AekepPpiou 2014

4. KATAZITAZH ZYNOAIKOY EIZOAHMATOZ (nood o€ eup®)

KOkAog Epyaoiwv
KéaTtog MuwAfoewv
Mikt6 Képdog

Noima €000 eKPETAMEUTNG
‘E¢oda didBeang
‘E€oda dioiknang
Noimd £¢oda ekpeTAeuang

Képdn / (Znpigg) po popwv, XpPNHATOSOTIKWYV Kai
ETMEVOUTIKWY OTTOTEAEOUATWY

Xpnuatooikovopika ‘Ecoda
Xpnuatooikovopikd E¢oda

Képdn / (Znpieg) po popwv
®bpog €1000ApaTOg
Képdn / (Znpieg) perd atmd gopoug (A)

Normré ZuvoAikd ‘Ecoda

Avampoaappoyr agiag axkiviiTwy og evhoyn agia kabapr

@dpou

AvahoyiaTikd képdn/Cnuieg

MeTaBoAr avap.@opoA. Adyw aAAayrg GuvTEAETTAG
®bpol £100dAPATOG AOITILY GUVOAIKWY £0O8WV

Ao ouvolikd é0o0da perd amd gopoug (B)

ZUYKEVTPWTIKG OUVOAIKG €é50Ba peTd atrd gopoug (A)

+(B)

Inpeiwon

9.11
9.14

9.1.2
9.14
9.14
9.1.5

9.1.6
9.1.6

9.1.7

01.01- 01.01-
31.12.2014 31.12.2013
163.197.200,96 148.655.637,95
-116.127.867,93 -106.223.079,71
47.069.333,03 42.432.558,24
940.510,65 1.085.372,94
-32.451.479,02 -27.309.483,07
-1.280.824,29 -2.385.675,70
-2.109.893,07 -475.489,65
12.167.647,30 13.347.282,76
1.601,92 4.554,08
-3.884.546,15 -4.063.039,09
8.284.703,07 9.288.797,75
-2.054.846,37 -2.089.170,73
6.229.856,70 7.199.627,02
-1.461.073,63 0,00
-15.394,47 -15.394,47
0,00 -144.167,10

4.002,56 4.002,56
-1.472.465,54 -155.559,01
4.757.391,16 7.044.068,01

O1 oneinoerg oTig oeAides 20 Ewg 52 anoteAouv avanooraoTo LIEPOG TG ETIIOIAE OIKOVOUIKIG EKBETNG

>ehida 16 and 52



@ ETRoieg O1kovopikéG KaTaoTaoEIg

_ - NG 31" Aekepppiou 2014

Normrd AmroteAéopaTa
[Tood ekppaouéva ae EUpw U amrofEPaATIKA £1G VEOV ZUvoAo

Ymwohorma karé Tv 1n lavouapiou 5.606.327,66 1.922.228,00 26.444.221,08  13.215.847,68  47.188.624,42
2013

AvaloyioTikd képdn / ({nuiég) amod

ouvtagiodoTikG Tpoypdpuara 0.00 0,00 0,00 (15.394,47) (15.394,47)
®dpol €1003AUATOS AOITIRY

GUVONKGV EGOBWV 0,00 (144.167,10) 0,00 4.002,56 (140.164,54)
NoiTré GUVONIKE £005a 0,00 (144.167,10) 0,00 (11.391,91) (155.559,01)
KaBapda AmoteAéapara xpnoewg 0,00 0,00 0,00 7.199.627,02 7.199.627,02
ZUYKEVTPWTIKG GUVOAIKA €080 0,00 0,00 0,00 7.188.235,11 7.044.068,01
YXnuaTIopdg amoBeuaTikwy amd

BIGBETT) KePDWV 0,00 0,00 6.950.627,83  (6.950.627,83) 0,00
MeTaBoAf XpROEWS 0,00 (144.167,10) 6.950.627,83 237.607,28 7.044.068,01

YmoAoimd katd Ty 31n
Aexepppiou 2013 5.606.327,66 1.778.060,90  33.394.848,91 13.453.45496  54.232.692,43

YmoAoimra katd v 1n lavouapiou
2014 5.606.327,66 1.778.060,90  33.394.848,91 13.453.454,96  54.232.692,43

Avarpooapuoyr agiag akiviTwy ae

£Ghoyn o 0,00 (1.974.423,82) 0,00 0,00 0,00
AvahoyioTika kEpdn / ({nuiEg) amod

oUVTagI0doTIKA TPoYpAypaTa 0,00 0,00 0,00 (15.394,47) (15.394,47)
®dpol €100dAKaATOG AoITTROV

GUVONKLV ETOBWY 0,00 513.350,18 0,00 4.002,56 (140.164,54)
NoITTé GUVONIK £005a 0,00 (1.461.073,64) 0,00 (11.391,91)  (1.472.465,54)
KaBapd AToTeAéapara Xphoews 0,00 0,00 0,00 6.303.856,70 6.303.856,70
SUYKEVTPWTIKG GUVOAIKA £0050 0,00 (1.461.073,64) 0,00 6.292.464,79 4.831.391,16
TXnuaTIop6G aTroBEUaTIKWY aTTd

d1G18ean KepdwV 0,00 0,00 0,00 0,00 0,00
MeraBoAd xphoewe 0,00 (1.461.073,64) 0,00 6.292.464,79 4.831.391,15
YmwoAoimd katd Tnv 31n

Aexepppiou 2014 5.606.327,66 316.987,26  33.394.848,91 19.745.919,75  59.064.083,58

O1 onueIoels oTic TeAideg 20 £wg 52 anoTeAouv avanooraoTo EPOG TG ETIOIAC OIKOVOUIKIIG EKBEONC
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ETroieg OikovopikéG KataoTaoeig
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6. Karaoraon Tapeiakwv Powv

‘Eppeon MéBodog

[Tood ekppaouéva ae EUpw

TAMEIAKEZ POEZ AMNO AEITOYPTIKEZ APALTHPIOTHTEZ
Képdn / (Znpieg) Tpo popwv

MAéov | peiov Tpooappoyég yia:
Amooféaeig
MpoPAEweig / avaaTpogég TTPoPAEWewv

AmoteMéopara  (ooda, €6oda, kéPdN  kal  {nUIEG)  ETTEVOUTIKAG
dpacTnpIoTTag
XpewaTikoi 16KoI kal cuvagn £Eoda

MAéov/ pgiov rpocappoyEg yia peTaBoAég Aoyapiaopwv KeQaAaiou
Kivnong n mou axetifovTal Pe TIG AEITOUPYIKEG SPaaTNPIOTNTEG:
Meiwaon / (at¢non) amoBeparwy

Meiwon / (algnon) amaithoewv (euTTopIKEG TIEAGTEG)

Meiwon / (algnon) amaimoewv (Aoig)

(Meiwaon) / adgnon umroxpewaewv (TAnV Tpamedwv)

Meiov:

KataBeBAnuévor eopol

ZUvoAo eiopowv / (ekpowv) atrd AeIToupyikég SpaoTnpIoTnTES (01)
TAMEIAKEZ POEZ ANO EMENAYTIKEZ APAZTHPIOTHTEZ
(AmékTnon) / 6166€an, BUYaTPIKWY, GUYYEVWV, KOIVOTTPACIWV Kal AOITIV

€TeEVOUOEWY
Ayopd evowpatwy kal GuAwv TTayiwv oToIxeiwv

Eiompdeeig amé mwARoeIg evowpatwy Kai QUAwY Trayiwv aToIxeiwy
Eiompaeig amé peiwon kepahaiou Buyatpikwv

Tokol eioTTpayBevTeg

ZUvoAo eiopowv / (ekpowv) amrd emevBuTIKEG SpacTnPIOTNTES (B)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eiompaceig amé ekdobévra / avaAneBévia daveia

E¢opAqoeig daveiwv

E¢opAnoeig umoxpewaewy amod xpnuatodoTiké uiobwaelg (xpeoAlaia)
XpewaTikoi T6Ko! kal auvagn £6oda kataBeAnuéva

ZUvolo eigpowv / (ekpowv) amd xpnpatodoTikég SpaaTnpIoTnTES (V)

KaBapi) aignon / (peiwon) oTa Tapeiakd SiaBéoipa kai IcoSUvapa
TepIoBou (a) + (B) + (v)

Tapelokd SioBéoipa kai IgodUvapa évapgng mepiddou

Tapeiakd Siadéaipa kai 1I00d0vapa AR§ng mepiddou

01.01-

31.12.2014

01.01-

31.12.2013*

8.284.703,07 9.288.797,75
3.582.394,50 3.766.042,52
1.467.118,17 205.764,91
(343.620,17) (930.699,33)
3.884.546,15 4.063.039,09
(397.675,90) (740.319,55)
(4.727.561,82) 7.983.901,30
(1.350,00) (867,00)
3.175.481,10 (11.170.670,09)
(1.392.316,43) -35.456,08
13.531.718,67 12.429.533,52
0,00 0,00
(4.598.269,14) (1.134.196,72)
959.297,84 796.366,39
0,00 0,00

1.601,92 4.554,08
(3.637.369,38) (333.276,25)
0,00 0,00
(6.378.964,60) (9.136.471,13)
(231.841,82) (216.771,71)
(3.750.559,20) (4.040.583,71)
(10.361.365,62) (13.393.826,55)

(467.016,33) (1.297.569,28)
859.745,65 2.157.314,93
302.729,32 859.745,65

*Eyive avaxkardra&i) opIouEvwv KovOUAIiwV TG npPoIyoUlEVIS XPIiONG MPOKEIEVOU VA KATAOTOUV OUYKPIOIUA UE QUTA TIIG TPEXOUOUS.

AvdAvorn naparisrar oTnv napdypapo 9.26

O1 onuEInoeis oTic OeAidec 20 £wg 52 anoTeAouv avanoonaoTo LEPOS TG ETIOIAS OIKOVOUIKIIG EKBEOTC
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7. TeviKEG NAnPoOPOPIEG

H etaipeia «OAYMMNOZ FAANAKTOBIOMHXANIA AAPIZHZ A.E.» (0TO €§iG WG «n €Talpeia») napouciadel
TIC OIKOVOUIKEG TNG KaTaoTaosi pad Je TIG ONUEIMOEIC €ni auTwVv TwV OIKOVOUIKOV KaTaoTaoewy, ol
onoie¢ anoTeAoUv avanoomnacTo OTOIXEIO AUTV yia Tnv Xprnon 2014 (01.01 -31.12.2014).

H Aioiknon Tng ETaipeiag sivar unelBuvn yia Tn oUVTAEN TWV OIKOVOUIK®MY KATACTACEWY HE TPOMO WOTE
va divouv [ia akpipr] kai dikain €IKOvVa TNG OIKOVOUIKNAG KATAoTaonc, TnG NEPIOUTIakng didpBpwaong, Twv
anoTeAEoPATWY Kal TWV TAUEIAKWY TNG POV.

H etaipeia 1dpUBnke 1o 1965 (®EK 703/1.05.1965) Kal £xel apIBPO UNTPWOU avwVUHWV ETAIPIOV
(AP.M.A.E.) 10234/31/B/86/2

Ano6 Tov Mdaio Tou 2000 avrkel oTov OpIA0 TNG «TYPAZ AE.», ONou eVOWUATWVETAlI GTOV EVOMOINKEVO
I00AOYIOUO TNG UNTPIKNG NANPWE KE TN HEBOBO TNE OAIKNAC EVONOINanG.

O1 WETOXOI TNG €TAIPEIAC, E Ta AVTIOTOIXA MOCOCTA GUMKETOXIG TOUG, £X0UV WG aKoAoUBWG:

TYPAZ AE 100,00%
100,00%

H diapkeia TnG eTaipeiag opileTal oc €€nvra (60) €Tn and Tnv nUEPOPNVIa TNG KATaxwpnongG OTo OIKEIo
MnTpwo AvavUuuwv ETaipiov Tng dIoiknTIKAS anogaong yia Tnv napoxn adeiag ocuoTtaong Tng ETaipeiag
Kal TNV €yKpION TOU KATaoTaTikou TNnG.

H etaipeia katd Tnv nepiodo yia Tnv onoia napoucialel TIC OIKOVOUIKEC TNG KATACTACEIC anacXoAnoe
KaTd péco Opo Tplakdoia oapavra névre (262) dtopa To 2014 kal Tpiakoaoia ikoal €€l (284) dToua To
2013.

O1 OikovopikéG KataoTtdoeig €xouv ouvTtaxBsi ot esupw (€). 'OMa Ta nood epgavidovralr Xwpic
OTPOYYyuAOMoinon, EKTOG KAl av ava@EPETAl KArou dIapopeETIKA.

H eTaipsia napayer:
e  Opéoko yaha (AsUkO)
FaAa ookoAaToUxX0 UWNANG NACTEPIWONG
raha pakpdac diapkelag
Xupoug
raha uwnAng naoTepiwong
Kpépa yaiakTog

To peyaAUTEPO PEPOC TWV NWANCEWV NPOIOVTWV TNG £TAIpEIAC NpayuaTonolsital otnv ©gcoalia kai T
ATTIKI) ev® TO JIKTUO TNG KAAUNTEl oxedOV OAOKANPN TNV EAAGDQ.
H nAekTpovikn dielBuvon Tng ETaipeiag eivar www.olympos.gr

ZUvBeon AloiknTikoU ZupBouliou

EMQNYMO ONOMA IAIOTHTA AHZH OHTEIAZ
SAPANTHZ MIXAAHZ Mpoedpog 27/06/2016
ZAPANTHZ AHMHTPIO A/vwv ZUPBoulog 27/06/2016
IATZIOZ BAZIAEIOZ AvTInpoedpog 27/06/2016
ZH>0MNOYAOZ XAPAANAMIOZ AvanA. A/vov ZUuBoulog 27/06/2016
NTEAKOZ OQTIOZ MéNog 27/06/2016

H avwTtépw olvBeon dnuooielBnke aTo ®.E.K. 6697/10.10.2013. H OnTeia Tou AloIknTIKOU ZUPBOUAiOU
Ayel oTic 27.6.2016 napateivoyevn BACeEl TOU KATAOTATIKOU €wG TNV €NOHEVN €TNOIa Mevikr) Zuvéleuon
ano Tnv AN&n Tng enteiac.

EYKaTaoTAoEeIg TNG ETAIPEIAg
O1 eykATAOTACEIC TNG €TAIPEIAC Mou AsiroupyoUv KaTtd Tnv 31.12.2014, nAnv Tng €dpag nou BpiokeTal
oTo 160 XAu Aapioag-Oga/vikng (BL.ME. Aapiong) sival ol kaTwe!:
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OAYMITOR TnG 31" Aekepppiou 2014
A/A EyKaTraoTaoeig Aig00uvon EykaTtaoTaong
1. Abrva 270 XA ABnvav - Aapiag
2. ©eooahovikn 'OnioBev BIOXAAKO
3. Bohog Alunviou 25
4, Aapia 10 xAu Aapiag — AopokoU
5. TpikaAa 40 XA\u TpikaAwv - MUANG
6. MNarpa >Tadiou 58

H eTaipsia pag €peuvd kata TAKTA XPOVIKA OlaoTrpaTa kai agiohoyei €av n UNApén Twv avoTEPw
UNOKATACTNHATWY KAAUNTEI TV avanTu&n Tng EUNOPIKNG TNG SpacTnpIoTNTAG.
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8. ZUvoyn oNHAVTIK®OV AOYIOTIK®V MOAITIKOV

8.1. TMAdqioclo KATAPTIONG TWV OIKOVOHIK®OV KATAOTACEWV

O1 NapoUOEC OIKOVOMIKEG KATAOTAOEIC TNG ETalpeiag pe nuepounvia 31 AskepBpiou 2014 nou kaAUnTouv
TNV nepiodo ano Tnv 17 Iavouapiou 2013 €wc kai Tnv 31" Askepppiou 2014, £xouv cuvTtaxBei and Tn
Aioiknon We Baon Ta Aigbvry MpoTuna XpnuaToolkovouikng MAnpopopnong (A.M.X.MN.) kai Tig Aieppnveieg
™G Emimponng Algpunveiov Twv Aiebvav MpoTUinwv XpnuaToolkovouikng MAnpo@opnong, onweg €xouv
uloBeTnBei and Tnv Eupwnaikr ‘Evwon kar Ta AMNXM nou €xouv ekdoBei and To ZupPoUAio AlgBvwv
AoyioTik@V MpoTUnwv (ZAAM).

O! 0IKOVOMIKEG KATAOTACEIC yia TNV nepiodo nou €Ange Tnv 31" AskeuBpiou 2014 kaTapTioTnKav Ke Baon
TIC IOIEC AOYIOTIKEC APXEC Kal WeBAdOUC amoTiunong mnou akoAouBnénkav yia Tnv €Toidacia Kai
napouciacn Twv OIKOVOUIK®WY KaTaoTacswv Tng ETaipeiag yia Tn xprion nou €An&e tnv 31 AekepPpiou
2013.

'O\a Ta avaBswpnuéva 1 veoekdoBévTa MpoTuNa Kal dIEpUNVEIEC Nou £Xouv e@apuoyn oTnv ETaipeia kai
gival og 1o0xU0 Tnv 31" AekepPpiou 2014 eAq@Onoav unoyn yia TN OUVTAEN TWV OIKOVOUIKOV
KATaoTAOEWV TNG TPEXOUOAG XPrONG OTnV €KTACN MOU auTd nTav @apuociya (BAéns napakdtw otnv
evoTnTa 8.1.2) KaTa TNV NUEPOUNVIA TWV OIKOVOUIKMV KATAOTACEWY KaBWG Kal Ta Nood TwV £000WV Kal
€€00WV KATA TNV OIApKEId TNG XPNOEWG. Ta npayuaTikd anoTeAéopaTa evOEXETAl va dlaQEéPouV ano
QUTEC TIG EKTIUNCEIG. Ava@opIKa WE TIC ONUAVTIKEG EKTIMNCEIC KAl KPIOEIG TNG Aloiknong oTnv oUvTagn
TWV OUVNUHEVWVY OIKOVOUIK®Y KATAOTACEWV BAENE KATWTEPW OTNV EVOTNTA 8.1.2 «AOVYIOTIKEG EKTILNOEIG
Kal KpigeIg TNG AIOIKNOEWG>.

8.1.1. AoyioTikég EkTIgRnoEiG kal Kpiogig TG AIOIKNOEWG

H dioiknon Tng ETaipia npofaivel og ekTIUAOEIG, NApadoXEC Kal aSIONOYIKEC KPIOEIG MPOKEIPEVOU, EITE va
EMAEEEl TIC KATAMNAOTEPEG AOYIOTIKEG APXEC OE OXEON ME TNV HEANOVTIKY €EENIEN YEYOVOTWV Kal &V
€EeNiel kaTaoTaoewyv kal ouvalaywv. O ev AOyw €KTIMNOEIG, Napadoxeg kal Kpioeig enaveEetalovral
nePIOdIKA MPOKEIJEVOU VA avTanokpivovTal oTa TpEXovTa dedopéva Kal va avtavakAoUv TouG EKACTOTE
TPEXOVTEC KIVOUVOUG Kal BaaifovTal oTnv NpoyeveaTepn euneipia Tng Aloiknong Tng ETaipiag os axéon pe
TO £niNedo/OYKO TWV CUVAP®OYV CUVAAAAY®V I} YEYOVOTWV.

O1 BaoIKEG EKTIMNOEIC KAl AEIONOYIKEC KPIOEIC OI OMnoieg avagEpovTal o€ OedopEva 1 EENIEN TwV onoiwv
Ba pnopouoe va ennpedacel Ta KOVOUAIA TWV OIKOVOUIKWV KATAoTAoswv PeTa Tnv 31/12/2014 apopolv
KUpiG NPOBAEWN Yia evEEXOUEVOUC (POPOUC, NPOBAEWEIG ANOUEIWONG anoBeUdTwy Kal anaitroswy.

KaBopIoTIKEG KPioEIG TNG Al0IKNONG YIT THV EQAPHOYN TV AOYIOTIK®OV ApX®OV
Agv UnNApYouv NEPINTWOEIC MOU XPEIAoONKE va Xpnoihonoinbouv eKTIMAOEIG TNG Aloiknong yia Tnv
EQAPHOYN TWV AOYIGTIKOV apXWV.

8.1.2. Néa npoTuna, S1EPUNVEIEG KAl TPONOMNOINCN UPICTAHEVMOV NPOoTUN®V
AAAayE€G O€ NPOTUNA KAl SIEPUNVEIEG

‘Exouv €kdoBei opiopéva véa npoTuna, TPOMOMOINOEIG NPOTUNWV Kal Olepunveieg, Ta ornoia eival
UMOXPEWTIKA YyIad AOYIOTIKEG MePIOdoUG mou EekivoUv katd Tn didpkeild Tng napouoag Xpnong N
MeTayevéoTepd. H ekTignon Tou OpiAou OXETIKA e TNV €nidpaon anod TNV €pAppoyn auTwv TwV VE®MV
NPOTUMNWV, TPOMONOINCEWV Kal JIEPUNVEILV NAPATIBETAl NAPAKATW.

Ta akolouBa npdTuna, TPOMOMOINCEIG Kal €pUNveieq Twv AlgBvwv MpoTUnwv XpnHAaTOOIKOVOUIKNG
Ava@opdac €xouv e@apyoyr] otov ‘OhINO OE OIKOVOMIKEG MEPIOdOUC MOU EEKIVOUV TNV 1| WeTa Tnv 1
Iavouapiou 2014:

AAMN 32 (Tponomnoinon) «XpnuaToolkovopika Méoa: Mapouciaon» (epapudlerar oric £rrioiec AoyioTikee
1EpPIBdouC rou EKivouv Tnv ri werd v 1n Iavoudpiou 2014). AUTH N Tporonoinon oTIG odnyieg Epappoyng
Tou AAM 32 napéxel OIEUKPIVIOEIG OXETIKA HE KAMOIEG aNAITACEIC Yid TOV  OUUYN®IGHO
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY GTOIXEIWY KAl UNOXPEWCEWY GTNV KATAOTACN OIKOVOUIKNG B€ong. H
UI0B£TNON TNG Tpononoinong dev €Xel oNUAvTIKn enidpacn yia Tov ‘OpiAo.

AN 36 (Tpononoinon) «IM'vVwOTOMOIRCEIG avakTACIKNG a&iag Wn XpnHATOOIKOVOUIKWY NEPIOUCIAKGOV
OTOIXEIWV» (epapuoleral oTIC ETIOEC AoyIOTIKEC nEpIddouc nou Ekivouv Trv ri perd Tnv 1n Iavouapiou 2014).
AuTn n Tpononoinon AanaiTel: @) TNV yvwoTonoinon TNG avakThoIUng agiag evog nepiouciakoU oTolxEiou
N povadag dnuioupyiac Tapeiakwv powv (MATP) oTav £xel avayvwpioTel 1 avaoTpagei pia {nuia
anopeiwong kai B) AENTOUEPEIC YVWOTONOINOEIG OXETIKA PE TNV EMYETPNON TNG €UAoyng a&iag peiov
€€00a NWANONG OTav £xel avayvwpioTei 1 avaoTpagei pia {nuia anopsiwong. Eniong, agaipei Tnv
anaitnon va yvwortonoindsi n avakThoiun a&ia otav pia MATP nepiéxel unepa&ia i duha nepiouaiakd
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oTolxeia Ye anpoadiopioTn wPENUN {wn kal dev undapxel anopeiwon. H uloB€Tnon Tng Tpononoinong dev
EXEl onpavTikn enidpaacn yia Tov ‘OpiAo.

AAN 39 (Tpornonoinan) «XpnUaTooIKOVOUIKA Péoa: Avayvapion Kal ENINETPNCN» (eQapuoleTal OTic ETHOIEC
AoyioTikés nepiddous mou Eexvouv Ty ij werd v 1n Iavoudpiou 2014). AUTH 1 TPOMOMOINON EMITPENEl TN
OUVEXION TNG AOYIOTIKAG avTioTadbpiong oOTav éva napdywyo, TO OMOI0 EXEl OPIOTEl WG HECO
avTioTaduiong, avavewveral vodikd (novated) npokelévou va e€kkaBapioTel and £vav  KEVTPIKO
avTIOUPBAMOWNEVO WG ANOTEAEOHA VOUWV N KAVOVIOU®V, EpOOOV NANPOUVTAlI OUYKEKPIPEVEG CUVONKEG,
H ui08£TNnon Tng Tpononoinong dev £xel onuavTikn gnidpaacn yia Tov ‘OpIAo.

EAAMXA 21 «EICQOPEC» (epapudlerar oTic ETHOIEC AOYIOTIKEC nEPIOdOUC oy Eekivouv Tnv ri perd Tnv 17n Touviou
2014). Auti n diepunveia opilel Tov AOYIOTIKO XEIPIOUO MIAC UNOXPEWONG NANPWHNG EICPOPAG MoU EXE
emBAnBei and Tn kuBépvnon kar dev eival POpog eigodnuaTtog. H Siepunveia dieukpivilel Nwe To
OeopEUTIKO YEYOVOC BACN Tou onoiou Ba £npenes va oXNUATIOTEN N UNOXPEWON KATABOANG £10popag (éva
anodé Ta KPITAPIA yid TV avayvopion UNoXpewong oUPewva We To AAM 37) eival n evépysia onwg
NePIYPAPETAI OTN OXETIKA VOUoBeaia n onoia npokaAei TNV NANpwHr TNG 1I0¢opdc. H digpunveia pnopei
va €X€l WG anoTENEKA TNV avayvwpion TG unoxpéwaong apyoTepa ano OTI IoxUel OrUePa, IDIKOTEPA OF
OXEON HE EI0QOPEC Ol OMnoieg eNIBAAOVTAI WG ANOTEAECHA CUVONK®V Nou 10XUOUV OE HIA OUYKEKPIPEVN
nuepounvia. H uioB&éTnon Tng Tpononoinong dev £xel onuavTikr enidpacn yia Tov ‘OuiAo.

Opada npoTUNWV OXETIKA PE €vOMoinon Kal and KoivoU OUPQWVIES: (epapudlovral oTic ETHOEC AOVIOTIKEC
nEpIodouc rou Ekivouv Tnv ri perd Tnv 17 Iavouapiou 2014). To ZudBoUANio AlgBvawv AoyioTIKOV MpoTunwv
(«ZAAMM») dnuoacicuce NEVTE vEa NPOTUNA OXETIKG PE €vOMoinon Kai TIC anod Kolvou cupguvieg: AMXA
10, AMXA 11, AMNXA 12, AAM 27 (Tpononoinon), AA 28 (Tpononoinon), Ta onoia dev €ixav onpavTikn
€nidpaon OTIG OIKOVOUIKEG KATAoTACEIG Tou OpiAou. O1 KUPIOTEPOI OPOI TWV MPOTUNWV gival ol €ENG:

AMXA 10 «Evonoinuéveg OlkovopikeéG KataoTtdoeic». To AMXA 10 avTikaBioTa oto oUVOAO TOoug TIG
odnyiec avagopika Ke Tov EAEYXO Kal TNV €vornoinon, nou napéxovral oto AAM 27 kai oto SIC 12. To
VEO NPOTUNO aAAAlEl TOV OPIOHO TOU EAEYXOU WG KaBopIaTIkoU NapdyovTa MPOKEIYEVOU va ano@acioTEi
€AV HIO OIKOVOMIKR ovTOTNTa Ba npénel va evonolsital. To NpOTUMNO NAPEXEI EKTETAPEVEG OIEUKPIVIOEIG
nou unayopeUouv Toug dIaPopeTIKOUG TPOMOUG KATA TOUG OMOoIoUG Hia OIKOVOMIKR ovTOTNTa (€NEVOUTNG)
Mropei va eAéyxel dia aAn oikovopikn ovtdTnTa (enévduon). O avabewpnuévog OpIoHOG TOU EAEYXOU
eomialel oTtnv avaykn va unapyel Tautoxpova To Oikaiwpa (n duvatdtnTa va kateubuvovTal ol
dpaoTnpIOTNTEG Nou ennpedlouv onuavTika TIC anodoOoelG) kal ol PETABANTEC anodoaoelg (BEeTIKEG,
apvnTIKEG N kal Ta OUO0) NMPOKEIJEVOU va UNAPXEl EAeYX0G. Ta vEO MPOTUMO MAPEXEl ENIONG DIEUKPIVIOEIC
avaQopika e CUUMETOXIKA JlkalwlaTa kai dikaiwpaTa doknong BETo (protective rights), kabwg eniong
Kal avapopikd Ye OXECEIC NPAKTOPEUONG /NPAKTOPEUOUEVOU.,

ANXA 11 «Ano koivoUu Zupgwvieg». To AMXA 11 napéxel pia nio pealIoTIKA AvTILETOMION TV and
KolvoU CUUQWVIWV £0TIAlovTag oTa SIKAIWUATA Kal TIG UNOXPEWCEIG, napd aTn VOUIKr Toug Hop@n. O1
TUMOI TWV CUPPWVIOV NeplopifovTal g SU0: and Kolvou eAeyXOUEVEG OpaaTnPIOTNTEG Kal KOIVOMPagied.
H péBodog Tng avaloyikng evonoinang dev ival nA£ov emiTpenTr). OI CUUHETEXOVTEG OE KOIVONPagieg
€QapUOloUV UNOXPEWTIKA TNV gvonoinon He Tn HEBodo Tng kabapng B£onc. O OIKOVOMIKEG OVTOTNTEG
MoU CUMMETEXOUV O anoO KOIVOU EAEYXOMEVEG OPAaTNPIOTNTEG EPAPUOlOUV NAPOUOIO AOYIOTIKO XEIPIOHO
HE QUTOV Mou €(ApUOlouV €ni TOU NAPOVTOG Ol CUPHETEXOVTEG OE anod KoIVOU EAEYXOUEVA MEPIOUTIAKA
oToIXEia 1} 0€ anod KoIvoU eAeyXOUEVEG DpaaTnPIOTNTEG. To NPOTUNO NAPEXE! ENIONG SIEUKPIVIOEIG OXETIKA
ME TOUG GUMHETEXOVTEG O€ and KOIVOU CUHPVIES, XWPIG va undpyel and KoivoU EAeyXoG.

AMNXA 12 «[vmOITOMNOINON OUMKETOXNG O AANEG OIKOVOUIKEG OvTOTNTEG». To AMXA 12 avagéperal oTIg
anaIToUPEVEG YVWOTOMOINCEIC HIAG OIKOVOMIKNG OVTOTNTAC, CUMNEPIAAMBAVOUEVWY CNUAVTIKOV KPICEWV
Kal UMnoBE0swv, Ol OMoIEC EMITPEMOUV OTOUG aAVAYVWOTEC TWV OIKOVOMIKGV KATAOTACEWV Vd
a&lohoynoouv Tn GUAn, Toug KIvOUVOUG Kal TIG OIKOVOMIKEG ENIMTWOEIG NMOU OXETICOVTAl HE TN CUPMETOXN
TNG OIKOVOUIKNG OVTOTNTAG O€ BUyaTPIKEG, OUYYEVEIC, amnd KOIVOU OUMQWVIEG Kal Hn €VOMOIOUUEVEG
OIKOVOUIKEG ovTOTNTEC (Structured entities). Mia olkovopIkn ovTOTNTA €Xel TN duvaTdTNTA va NpoPei o
KAnoleg | OAec and TIC NApANAve YVwOTOMOINCEIG XWPIG va €ival UNOXPEWHEVN va epapuocel To AMXA
12 oT0 GUVOAOG Tou, 1 To AMXA 10 fj 11 i Ta Tpononoinuéva AAM 27 1y 28.

AMXA 10, AMXA 11 kai AMXA 12 (Tpononoinon) «Evonoinuéveg OIKOVOUIKEC KATAOTACEIG, and Kovou
OUHQVIEG KAl YVWOTOMOINON OUMHETOXNG O AANEG OIKOVOUIKEC ovTOTNTEG: Odnyieg PeTdBaong». H
Tpononoinon oTIC odnyieg peTaBaong Twv AMXA 10, 11 kai 12 napexel DIEUKPIVIOEIG OXETIKA HE TIC
odnyieg petdBaong oTo AMXA 10 kai NePIOPICEl TIG ANAITAOEIG yid NAPOX CUYKPITIKAG NANPo@OpNnong
OTIC yvwaTonoinoeic Tou AMXA 12 yovo yia Tnv nepiodo Mou nponyeiTal duesa Tng NpwTng €TNoiag
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nepIodou Kata Tnv onoia epappoletal To AMXA 12. SuykpiTiki NANPO@OPNCN Yid YVWOTOMOINOEIG
OXETIKA IE CUMHETOXEC OE N EVOMNOIOUHEVEG OIKOVOMIKEG OvTOTNTEC (Structured entities) dev anaiteital.

AMXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «ETaipeieg EnevdUoewv». H Tpononoinon Tou AMXA 10
opilel pia eTaipeia enevducewv Kal napexel pia e&aipean and Tnv evonoinon. MoAAG enevdUTIKA KePaAaia
Kal NapOoIEC €TAIPEIEG MOU NANPoUV TOV OPIOHO TWV ETAIPEIQV €NEVOUCEWV €€alpolvTal anod Tnv
£vonoinon Twv NEPICOOTEPWY BUYATPIKWV TOUC, Ol 0noieg AoyIaTIKoMoloUVTal w¢ enevOUCEIC O UAOYN
agia pEoW anoTEAEOPATWY, NAPOAO Nou ackeiTal éAeyxog. O1 Tpononolinoeic oTo AMXA 12 siocdyouv TIG
YVWOTOMOINCEIC NoU XPEIGleTal va NapéXe! pia eTalpeia enevOUTEWV.

AAMN 27 (Tpononoinon) «ATopikeéG OlkovopikéG KartaoTdoesic». To MMpoTuno auto Onpooieudnke
Tautoxpova Me To AMXA 10 kai oe ouvduaouo, Ta dUo npoTUNa avtikaBiotolv To AAM 27
«Evonoinyéveg kai ATopikég OlkovopikéG KaTaoTdoeig». To Tpononoinpévo AAM 27 opilel To AoyloTiko
XEIPIOWO Kal TIC anapaiTnTeG YVWOTONOINCEIG avaPopika HE TIGC CUMHETOXEG O BUYATPIKES, KOIVOMPagieg
KAl OUYYEVEIC OTaVv Wia OIKOVOUIKN ovTOTNTA €TOINATEI ATOMIKEG OIKOVOUIKEG KaTaoTdoelg. MapaAAnAa, To
SuMBoUMNO peTépepe aTo AAM 27 Opouc Tou AAM 28 «EnevdUOEIG O SUYYEVEIC EMIXEIPNOEIG> KAl TOU
AAN 31 «ZuppeToxeg oe Kovonpa&ieo» nou agopoUv TIG ATOHIKEG OIKOVOMIKEG KATAOTACEIC.

AAMN 28 (Tpornonoinon) <«EnevdUoelic oe Suyyeveic enixeipnoelic kai Koivonpagiec». To AAM 28
«Enevdloeig 0 ZUyyeveig enixelprioel kal Koivonpagieg» avtikaBiota 1o AAMN 28 «Enevdloelg oe
Suyyeveig enixelprioeig>. O okonog autoUu Tou [MpoTUnou €ival va opioel Tov AOYIOTIKO XEIPIOHO
avaQopika HE TIC enevOUOEIC O OUYYEVEIC E€MIXEIPNOEIC KAl va napabécel TIC anaitriosic yia Tnv
£Qapuoyn TNG HeEBOdOU TNG kaBapng O€onc kata Tn AOYIOTIK Twv enevOUCEWV Of OUYYEVEIG Kal
Kolvonpagieg, onw¢ npokUNnTel ano Tn dnuoaisuon Tou AMXA 11.

AAN 19 Avabewpnuévo (Tpononoinon) «Mapoxec o Epyalouevouc» (epapudlerar oTic TrioIEC AoyIoTIKEC
1IEpIBdouC rnou Eekivouy Ty 1j wetd v 1n Toudiou 2014). H neplopiopévou akonoU Tpornonoinan epapuoleTal
Ot €IOQOPEC TWV €pYaloMEVWV N TPITWV HEPWV OTA MPOYPAUHATA KABOPICHEVWV NAPOXWV KAl
anAornoloUv TNV AOYIOTIKOMNOINON TV €I0(opwv OTav tival aveEdpTnTec Tou apiByol Twv ETMV MOU
napéxeTal n epyaoia, yia napadeiypa, €i0Ppopec epyalopevav nou unoloyilovral Baon evog atabepol
nogooToU Tou WIoBou. H uloBETnan TG Tponornoinong dev £XEl oNUAvTIKN €nidpacn yia Tov ‘OuIAo.

Etriolec BeATimozeic o AMXA 2012 (epapuolerar oTic ETrio1EC AOVIOTIKES EpIOdOUC Moy EEkivouy Trv 1i LETd 11V
1" ®gBpouapiov 2015). Ol NApAkATw TPOTMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEG AAAYEG Mou
ungiogpxovTal o€ €& AMXA wg enakdAoubo Twv anoTeAeopdaTwv Tou KukAou 2010-12 Tou €Troiou
npoypappaTog BeATiwoewv Tou ZAAM. Eni Tou napovTtog o ‘OpIAog agloAoyei Tnv enidpacn nou Ba €xouv
QUTEC Ol TPOMOMOINCEIG OTIG OIKOVOUIKEG KATAGTACEIG,

AMXA 2 «lNapoxec nou €EapTwvTal anod Tnv agia Twv PeToxwv». H Tpononoinon dIsUKpIVICEl ToV opIoHO
NG «NpoUlinoBeong KATOXUPWONG»> Kal opidel DIAKPITA TOV «Opo anddoonG» Kal TOV «Opo UNNPETiacy.

AMNXA 3 «Zuvevwoelg enixelpnoswv». H Tpononoinon JIEUKpPIVICEl NWG N UNOXPEWON Yia evOEXOUEVO
Tignya TO onoio nAnpoi TOov OpIoYO TOU  XPNUATOOIKOVOUIKOU OTOIXEIOU  TagIvopeiTal G
XPNHATOOIKOVOMIKR) UMOXPEWON N G OToIXEio TNG kabapng B€ong Bacel Twv opiopwv Tou AAM 32
«XpnuaToolkovodika peoa: Mapouaiaon». Eniong dieukpivifel nNwg KaBe evdeXOUEVO  Tiunua,
XPNHATOOIKOVOUIKO Kal Wn XPNnHaTooIKOVOIkO, nou Jev eival aToixeio Tng kabapng BEong empeTparal
oTnVv eUAoyn a&ia PEOW TWV ANOTEAEOHATWV.

ANXA 8 «AsiToupyikoi Topgig». H Tpononoinan anaitei Tn yvwoTonoinon Twv eKTIMACEWY TG dloiknang
000V apopd TNV ouvaBpoIoN TWV AEITOUPYIKMY TOHEWV.

AMNXA 13 «Empérpnon €uhoyng a&iac». H Tpononoinon Sieukpividel OTI To NpdTuno Oev anokAeiel Tn
duvaToTNTa TNG EMIYETPNONG BPaxunpOBEoWY anaiTioswy Kal UNOXPEWMCEWY 0TA NOCd TwV TIHOAOYiwY
O€ NEPINTWOEIG OMNOU N ENINTWON TNG NPOEEOPANONG €ival aoryavTn.

AN 16 «Evowpata nayia» kal AAM 38 «Auha neplouciakd oTolxeia». Kar Ta dUo npdTuna
Tpononoinénkav MNpokeIEVOU va OIEUKPIVIOTEl O TPOMOG HE Tov onoio avTihetTwnilovral n npo
anooBecswv AoyloTikr| a&ia ToU MEPIOUCIAKOU OTOIXEIOU Kal Ol CUCOWPEUMEVEC AMOOBECEIC OTAV Hia
OIKOVOUIKN ovTOTNTA akoAouBei Tn péBodo TnG avanpooapuoync.

AN 24 «[vwOTOMOINCEIG OUVOEDEPEVWV HEPWV». To NPOTUNO TPOMOMOINONKE MNPOKEIUEVOU va
OUMNEPINABEI WG CUVOEDEPEVO HEPOC Mia €TaIPEIa NMOU NAPEXEl UNNPeaieg BacikoU JI0IKNTIKOU GTEAEXOUG
OTNV OIKOVOMIKI OVTOTNTA ] OTNV KNTPIKN €TAIPEIA TNG OIKOVOUIKAC OVTOTNTAG.
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ETnoleg BeATiwoeig og AMXA 2013 (epapudleTal OTIG €THOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV )
MeTa TV 1n Iavouapiou 2015).

O1 NapakdTw TPOMOMOINTEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEC MOU UNEICEPYOVTAl O Tpia AMXA
WG €NakOAOUBO TWV ANOTEAEOUATWV TOU KUKAou 2011-13 Tou €THCIOU MPOYPANHATOG BEATIOOEWY TOU
>AAM. Eni Tou napovTog o ‘'OpiAoG a&loloyei Tnv enidpacn nou Ba €Xouv AuTéG Ol TPOMOMOINCEIC OTIG
OIKOVOUIKEG KATAOTACEIC.

AMNXA 3 «ZUVEVWOEIG ENIXEIPnoewv». H Tpononoinon Sicukpivifel nwg 1o AMXA 3 dev €xel epapuoyn
oTNV AOYIGTIKOMOINGN TOU OXNKATIOPOU onoladnnoTe and Kolvou dpacTtnpidTnTag Bacsl Tou AMXA 11
OTIG OIKOVOMIKEG KATAGTATEIG TNG idlag TnG anod koivoU dpacTnpioTnTdg,.

AMXA 13 «Empérpnon uloyng a&iac». H Tpononoinan disukpivilel Nnwe n Eaipeon nou napexel To ANXA
13 yia éva XapToQUAGKIO XPnHATOOIKOVOMIKWY analThoewy Kal unoxpewoewv («portfolio exception»)
EXEl e@appoyn o OAa Ta cupPBOAala (CUMMEPIAQUBAVOUEVWY TWV W XPNHATOOIKOVOUIKWY CGUHBOAdiwV)
€VTOC Tou nediou epappoync Tou AAM 39/AMXA 9.

AAN 40 «Enevdloeig o akivnTa». To NnpdTUno TPononoinnke NPOKEIMEVOU va JIEUKPIVIOTE NwG To AAM
40 kai To AMXA 3 dev sival apoiBaing anokAeIopeva.

Etrioiec BeATimozeic o AMXA 2014 (epapuolerar oTic eTrio1eC AOVIOTIKES epIddoUC mou EEkivouy Trv 1i LETd v
1n Iavouapiou 2016). Ol TPOMOMOINCEIG MOU NApaTiOevTal NApakaTw nePIypagouy TIG BAcikég alayeg
oe Téooepa AMXA. O Tpornonoinaoeig dev £xouv UI0BeTNBei akdun and Tnv Eupwnaikn ‘Evwaon.

AMXA 5 «Mn KukAoQopoUVTa MEPIOUCIAKA OTOIXEId dlakpaToUdeva MNpo¢ NMANCN Kal OlaKONEioeg
dpaoTnpIdTNTEG». H Tpononoinan disukpivifel NG 0Tav €va NEPIOUCIAKO OTOIXEO () oJada oToIXEIwV)
avaTa&ivopeital and «dlIakpaToUHEVO NPo¢ NWANCN» O «dIaKPATOUHEVO NPog diavour», 1} To avTiBeTo,
auTd dev anoteAei alayr] oTo oxedio yia nwAnon n dlavour kKal dev NpEnel va AoyIoTIKOMOIEITal oav
ahayn.

AMXA 7 «XpnUAToOIKOVOUIKA Weéoa: MvwaTonoInoeic». H Tpononoinan NpooBETel CUYKEKPILEVEG 0dnyieg
npokelpévou va Bondnoel Tn d1oiknon va npoodIiopicel €av o1 OPOI Hiag CUPPWVIAC yia EunnpéTnan evog
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU TO OrMoio €xel WeTapiBacTel ouvioToUv CUVEXICOMEVN
avapeign kai SIEUKPIVICEl NwG o1 MNPOOBETEG YVWOTONOINCEIG MoU anairroUvTal BAceEl TNG TPOMOMNoINoNG
Tou AMXA 7 «[vwOTOMOINOEIC — ZUPWNQPIOPOG XPNMATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV  Kal
UNoXPEWOEWV>» OEV ANAITEITAl YIa OAEG TIC EVOIQUETEG NEPIODOUC, EKTOC €4V anaiTsital ano 1o AAM 34.

AAN 19 «[Mapoxec oe epyalopévouc». H Tpononoinon dIEUKpIVICEl Nwe, 0Tav NPocdIopifETal TO ENITOKIO
NpPoeEOPANONG yIa TIC UMNOXPEWOEIC NAPOXWV NPOCWNIKOU MWETA Tnv €§000 and Tnv Uunnpeoia, To
onuavTikd €ival To VOUIoKa OTo 0noio NapoudialovTal ol UNOXPEWOEIC Kal OXI N XWpa GTnV onoia auTeg
NpoKUNTOUV.

AAM 34 «EvOIGUeon XPnUATOOIKOVOUIKA avagopd». H Tporonoinon OlEukpivifel Tnv €vvold Tou
«MANPo@OPNON Nou yvwoTonoleiTal onoudnnote aAou aTnv evOIGUEDN XPNHATOOIKOVOUIKT avagopa»
nou ava@EpeTal aTo NpATUNO.

AMNXA 11 (Tpononoinon) «Ano KolvoU SUMQWVIEG (epapudleTal OTic £Trjoiec_AOYIOTIKES MEQIOO0UE 10U
Zexavouv v 1f perd v 1n Iavouapiou 2016). AUTH n Tpornonoinon anaitei and évav enevouTn va epapuooel
TNV YEBOdO TNG €Eayopdc dTav anokTd CUPMETOXN O Wia and koivou dpacTnpeIoTNTA N onoia anoTeAE
uia ‘emixeipnon’. H Tpononoinon dev £xel UIoBeTNOEi akoun and Tnv Eupwnaikr ‘Evwon.

AAM 16 kai AAM 38 (Tpornonoinoeig) «Algukpivion Twv Enmpentmv MeBodwv AnooBeonG» _(epapudierar
OTIC_ETIIOIEC_AOVIOTIKES nepiddous_nou Eekivouv v i perd Trv 1 lavoudpiou 2016). AUTR n Tporonoinon
OIEUKPIVICEI OTI N Xprion MeBOdwv Baciouévmv aTa £€00da dev gival KATAANAEG yia TOV UNOAOYIOHO TwV
anooBEéoewv €vOC MEPIOUTIAKOU OTOIXEIOU Kal eniong Oleukpivitel Nw¢ Ta £€0oda dev BewpoulvTal
KaTaMnAn Bdon enIPETPNONG TNG AVAAWONG TWV OIKOVOHIK®OV OPEADV MOU EVOWUATWVOVTAl OE £va AUAO
MEPIOUCIAKO OTOIXEIO. AUTEC Ol TPOMOMOINTEIG OEV £XOUV UI0BETNBEI akoun anod Tnv Eupwnaikn ‘Evwon.

ANXA 10 kai AAM 28 (Tporonoinoeig) «MwAnon 1 €I0popd NEPIOUCIAKWY OTOIXEIWY HETAEU €vOg
€NevOUTH Kal HIaG Ouyyevoug €Taipeiag 1 koivonpagiag» (epapudlerar otic erjoiec AoyioTikes nepiddouc rnou
Zexivouv v 1i perd tnv_1n Iavouapiou 2016). O1 Tpononoinoelg dieubeTolv pia aouveneia PeTagl Twv
OlaTa&ewv Tou AMXA 10 kai Tou AAM 28 OXETIKA HE TNV NWANCN 1 €I0GOPA TWV MNEPIOUTIAKWV OTOIXEIWV
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METQEU evOC enevdUTH Kal MIAC OUYYevoug eTaipeiag ) koivornpa&iac. H Bacikn ouvénsia Twv
TpononoiNoswv €ival Nwg avayvwpiletal oAokAnpo To kEPSOG 1 n nuid piag ouvaAhayng nou
nepiAapBaver yia dpaoTnpioTnTa (&ite Pe T Hop@n MIag BuyaTpikng &ite Ox1). Mepikd kEPDOG N InuIa
avayvwpileTal 6Tav n ouvaAhayn nepiAauPavel nepiouoiakd oTolxeia Ta onoia dev anoTeAolvV Hid
dpacTnpIOTNTA, AKOPA Kal av auTd Tad MEPIOUTIAKA OTOIXEId €Xouv Tn Hop®n Miag Buyatpikng. Ol
TpononoInoeig dev £xouv UI0BeTNBei akdun and Tnv Eupwnaikr ‘Evwaon.

AAN 27 (Tpononoinon) «MéBodog Kabaprc Oong oTIC ATOUIKEG OIKOVOUIKEG KATAOTACEIC» (@apudlerar
OTIC_ETrjoIEC_AOYIOTIKEG nEpiddous rou Eexkivouv v 1j werd v 1n Iavoudpiou 2016). AUTH N Tpononoinon
ENITPENEI OTIG OIKOVOMIKEG OVTOTNTEG va Xpnaolponoiolv Tnv WEBodo Tng kabapng B£0NG NPOKEIYEVOU va
A\OYIOTIKOMOINOOUV TIG €MeVOUCEIC O BUYaTPIKEG, KOIVOMPAEIEC KAl OUYYEVEIC OTIC ATOMIKEG TOUG
OIKOVOIKEG KATAOTACEIG Kal €niong Eekabapilel Tov OpIoUO TWV ATOMIKWY OIKOVOUIK®WY KATAoTAoewy. H
Tpononoinon dev £xel UIOBeTNOei akoun and Tnv Eupwnaikr ‘Evwaon.

AMXA 15 «Ecoda anod ZupBoAaia pe NeNATEGS (epapuoleral oTic ETIOIEC AoyIoTIKEC nEPIOdoUC mou Eekivouy Tnv
7i werd v 1n Iavoudpiou 2017). To AMXA 15 ekd00nke Tov Mdaio 2014. Zkonog Tou MPOTUMOU €ival va
napéxel éva eviaio, KATavonTo WOVTEAO avayvwpiong Twv £000wv and oAa Ta oupBoAaia PE NEAATEC
WOTE va BEATIDOE! T GUYKPICIMOTNTA HETAEU ETAIPEIOV TOU 00U KAGOOU, JIAQOPETIKOV KAAdWV Kal
OIapOpPETIKOV Kepahalayopwv. [MepiAapyBavel TIC ApYEG Mou MpeEnel va €QApUOCEl Hid  OIKOVOMIKN
OVTOTNTA YIa va NPoodIopios! TNV ENPETPNON TWV €00dWV Kal Tn XPOVIKN OTIYMA TNG avayvopiong Touc.
H Baaikr) apyn €ival 0TI pia OIKOVOUIKN ovToTNTa Ba avayvwpiosl Ta £00da [E TPOMO MOU VA AnEIKOVILEl
TN peTaBiBaon Twv ayabwv i UNNPECIOV GTOUG NEAATEC OTO NOCO TO OMoI0 avayével va dikaiouTal ot
avtal\aypa yia autd Ta ayabd n TIc unnpeciec. To npoTuno dev €xel UIOBeTNBsi akdun and Tnv
Eupwnaikr 'Evwon.

AMXA 9 «XpnUATOOIKOVOUIKA MECO» Kal WETAYEVEOTEPEC TPOMOMoINoelG oTo AMXA 9 kair AMXA 7
(epapuoleral oTic ETrIOIEC AOYIOTIKES nepIodous rnou Eekivouy Tnv i werd 1nv 1n Iavouapiou 2018). To AMNXA 9
avTikabiota 1o AAM 39 nou agopd oTnv TAgvVOUNon Kal EMPETPNON TWV XPNHATOOIKOVOUIKGOV
MNEPIOUCIAKMY GTOIXEIWV Kal XPNHUATOOIKOVOUIKMY UMNOXPEMOEWY Kal GUMNEPIANAUBAVEl £MiONG &va HOVTEAO
avapevOPevwv MIOTWTIKWV (NUIQV TO OMoio  avTikaBioTd To HOVTEAO TWV NPAyHaTonoInuEVWV
NICTWTIKOV {NUIGV Nou epappoleTal onpepa. To ANXA 9 “AoyioTikn AvTioTaBpiong” kabigpwvel pia
NpPooEyyIon TNG AOYIOTIKNG avTioTaduiong Paocifopevn O apxeC Kal avTIHETWNI(El AOUVENEIEG Kal
aduvapiec oTo TPEXwV MOVTENO Tou AAM 39. O 'Ouihog Bpioketar oTn diadikacia EKTIUNONG TNG
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEGC TOU KATAoTACEIC. To AMXA 9 dev pnopei va epappooTei
vpiTepa and Tov ‘Opiho dI0TI dev £xel UIOBTNOEi anod Tnv Eupwnaikr) ‘Evwon.

AMXA 10, AMXA 12 kai AAM 28 (Tpononoinosic) «ETaipeiec enevduoswv: EQapuoyn Tng analhayng ano
TNV UNOXPEWON EVONOINGNG» (EQapuoleTal OTIC ETHOIEC AOVIOTIKEC nEPIOOOUC rnou &kivouy Tnv 1i uerd v 1n
Iavouapiov 2016). O1 TPONOMOINCEIG OlEUKpIVilouV TNV €Papuoyn TnNG anal\ayng Twv ETAIPEIOV
enevdUoEWV Kal Twv BuyaTpikwv TOUG anod Tnv unoxpéwon evonoinong O TPOMomnoIngoeig dev E£Xouv
ul0BeTNBei akopn and Tnv Eupwnaikr Evwan.

AAM 1 (Tpononoinoeig) «M'VWOTOMNOINCEIG> (EQapuUilETal OTIC ETTIOIEC AOYIOTIKES MEPIOdOUS MoU &EEKIVOUY TrV 1}
perd v 1n Iavouapiou 2016). O1 Tpononoinoeig dIEUKPIVICouv TIG odnyieg Tou AAM 1 OXeTIKA HE TIG EVVOIES
TNG ONMavTIKOTNTAG Kal TNG CUYKEVTPWONG, TNV NApouciacn Twv HEPIKOV aBpoloUaTwy, TNV Soun Twv
OIKOVOMIKQV KATAOTACEWV Kal TIG YVWOOTOMOINCEIG TwV AOYIOTIKWV NOAITIKWV. OI TPOMornoinoelg dev
£XoUV UI0BeTNBEi akoun and Tnv Eupwnaikr ‘Evwon.

8.2. BaOIKEG AOYIOTIKEG APXEG
O1 \OyIOTIKEG apXEG BACEI TWV OMOIWV CUVTACOOVTAl O OUVNMHEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG
onoie¢ ouoTnUaTikd epappolel n ETaipeia ival o1 akoAoUBEG:

8.2.1. MAnpo@opnon Kara TogEa

QC enIXeIpNUATIKOG TOPEAG OPICETAl Wia odAda oToIXEiwv evepynTIKOU Kal dpacTnpIoTATWV NMou NapéXouV
npoiovTa Kal Unnpeoieg, Ta onoia unokeivtal os dIaPOpPETIKOUG KIVOUVOUG Kal anodooelig and ekeiva
AMOV ENIXEIPNUATIKOV TOPEWY. QG YEWYPAPIKOG TOUEAC, OpileTal Hia YEWYPAPIKN MEPIOXN), OTNV onoia
NapexovTal NpoiovTa Kal UNnPECIEG Kal n onoia Unokeiral o€ diapopeTikoUg kivdUvVoUG kal anodoaoeig and
aMec nepioxec. Mewypaika n ETaipeia dpaoTnpionoleital kuping oTnv EAANVIKN Enikpateia.

8.2.2. ZuvaAAayHOATIKEG HETATPONEG

O1 ouvalayég o &va vopiopaTa PETATPENOVTAlI OTO VOMIOUA anoTipnong BAcEl TwV ICOTIHIMV Mou
I0XUOUV KaTa TNV nuepopnvia Tng kabe ouvariaync. KEpdn kai {nuigg and auvalAayuaTIKEG dIaPOopEG Ol
OMoIEG NPOKUNTOUV anod TNV €E0PANCN TETOIWV CUVAAAYWV Kal anod Tnv WETATPONN TWV XPNHATIKWV
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OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWTEWY MOU €ival O EEVO VOUIONA HE TIC CUVAAAYMATIKEC IGOTIMIEG NOU
IoXUOUV KaTa Tnv nuepopnvia 1goAoyiodou, kaTtaxwpouvtal otnv KatdaoTtaon AnoteAsopdTtwv. Ol
OUVAAAQYHATIKEG OIAPOPEC and Hn VOMIOWATIKA OToIXEid Mou amoTidovTal oTtnv eUAoyn a&ia Toug,
BswpolvTal WG THAKA TNG EUAOYNG a&iag Kal CUVEN®C KaTaxwpeouvTadl 6rnou Kai ol diapopég TN eUAOYNG
a&jac.

8.2.3. Evoompara Mayia

Ta nayia NeEPIOUCIAKA OTOIXEId anelkovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG a&ieg KTHOEWG TOUG N

oTnv guAoyn atia (fair value). EUAoyn aia sival To Nogd yia To onoio €va naylo pnopei va avralayei

METAEU WEPWV MOU €XOUV YVAON TOU AVTIKEIHEVOU Kal evEPyoUV OIKEIOBEAWC O Hia kaBapd €UMopIKN

npa&n. H apxikn kataxwpion / avayvapion evog Nayiou YiveTal NAvToTeE OTO KOOTOC. To KOOTOG KTHonG

Twv ndylwv oToIxeiwv neplAapBavel Ta dAueca kaTtaveunBévra koortn (TiUr ayopdc, HeTagopikd,

ao@ANIoTpa, Mn ENICTPENTEOI (POPOI Ayopdac, kAM.) yia va @Bdcouv Ta OTOIXEid Ot KaATAoTaon

AgIToupyiag PéEXp! TNV NUEPOUNVIA KATAPTIONG TWV OIKOVOUIK®OV KATACTACEWV.

Ta oikdneda kal Ta KkTipia TnNG ETaipeiac €xouv anoTiunBei otnv €lhoyn aia Toug Tnv 31.12.2014, n

onoia npoadIopIioTNKE and PEAETN aveEApTNTOU OIKOU EKTIUNTWV.

Ta unohoina evowpaTa nayia NepIoUciakd OToIXEid Mou anokTnenkav and Tnv eTraipeia epgavidovral

oTNV TIMA KTAOEWC TOUC, MEIMMEVA KATA TIC CUCOWPEUUEVEG anooBeoeic. O anooBEoelc empBapuvouv

Tnv KataoTtaon Aoyapiacpou AnoTeAeopaTtwy, Ye Baon Tn otabepry yEBodo anooBeonc kad’ oAn Tn

OIAPKEIa TNG EKTIHOHEVNG WPENKNG {wNG TWV NAYiWV NEPIOUCIAKWY OTOIXEIWV. O £daPIKEG EKTATEIG BeV

anooBévovTal.

>Ta AuAa nepiouciaka oToixeia nepiAapBavovtal To KOOTOC ayopdc n 1010napaywyns,  AOYIOHIK®V

NpoypappdaTwy, 6nwc dandaveg HiIoBodoaiag, KOOTOG UAIKWV kal UNNPECIOV KabBwe kal kabe dandvn

MPOKEIMEVOU auTO va Tebei og KaBeoTwG Asitoupyiag kabBwg kal n adeia ekPETAMEUONG epnopikol

ondatog.  O1 nmpoUnoBéceic yia Tnv Katdtaén Twv danavwv nou npaydartonololvral yia Tnv

1dlonapaywyn AoyIoHIKOV w¢ ula nepiouaiakd aToixeia Tng eTaipeiac gival ol ERC:

MpdBean oAokANPWONG TNG 1I310Mapaywyrc Tou NePIOUCIakoU GToIXEIoU.

Texvikny duvaToTnTa OAOKANPWONG TNG 1I310NapAywyng ToU MEPIOUCIAKOU OTOIXEIOU WOTE va
KATaoTel £TOIMO yia Xprion N nwAnon.

QO EndpKeia TEXVIKWV, OIKOVOUIKWV Kal GAWV NopwV yia TNV 0AOKARpwong TG 1Id1onapaywyng Tou
MEPIOUTIAKOU OTOIXEIOU.

IkavoTnTa Xpriong n NwAnaong Tou 1d1onapayouevou Nepiouaiakol OTOIXEIOU.

Anuioupyia HEAOVTIKGOV OIKOVOUIKWV WQEAEIQV yia TNV €Taipeia and To 1dionapayousvo
MNEPIOUCIAKO OTOIXEIO.

Agi6nmioTn anoTipnon Tng dandvng nou enipPINTETAl OTO 1D1I0NAPAYONEVO NMEPIOUTIAKO OTOIXEIO
KaTa Tnv nepiodo avanTugng Tou.

To kOOTOC ayopdC Kal avanTuénc AoyiopikoU nou  avayvwpileTal w¢ aowuaTtn  akivnTonoinon

anooBEVETal XpNOILONOIWVTAC TN 0Tadepr) eGSO KaTa TN dIApKEId TG WPENIKNG LN Tou.

O1 loinéc aowpateg akivnTonoinoel (afia KTMong eKWETAMEUONG  €UnopikoU  OnpaTtog) Oev

anooBevovTal Aoyw TngG aduvapiag va enipeTpnBsi pe agonioTia n €Unopikn Toug BIwoINOTNTA KAl N

£10pOr) TOUC OTO AUETO HEANOV.

H ekTIpOpEvVN diapkela TG wPENKNG Zwng, kaTd kaTtnyopia nayiwv, EXel wg eENG:

a
a

0o

O

Mepiypapn ‘ETn Q@EMpNG Zwng
Kripia kai Texviké £pya 50 ¢

MnxavApata & AoITTOG UNXavOAOYIKOG £EOTTAIOUOG 18 ¢

MeTagopika péaa 10 €

‘EmmAa kai Aoitrég EEoTTAIoudg 7 &

Mpoypappata H/Y ypageinv 3 €m

H w@&Niun {wn Twv nayiwv NePIOUCIaK@Y OTOIXEIwY Pnopei va avabewpnOei Kal va npooappoaoTel av
auTod kpIBei avaykaio katd Tnv oUVTAgN TWV OIKOVOUIK®Y KATAOTACGEWV.

8.2.4. Anopsiwon A&iag NepIoucIak®V ZTOIXEIWV

Ta aToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn WPENKN {wr) Oev anooBevovTal Kal UNOKEIVTal
o€ €\eyX0 aMoEiwong €TNOIWG, OTAV KAMNOIa YEYovOTa KATadelkvUouv OTI N AOYIOTIK) Toug a&ia pnopei
va pnv ival avaktnoiyn. H diagopd peta&l Tng AoyioTIKNG agiag kal Tou kaBapoU avanooBeaTou Nooou
KATaxwpeiTal oTa anoTeAéopara. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO
anopeinong Tng a&iac Toug oTav undpyouv evOeiEeI OTI n AoyioTiki Toug a&ia dev Ba avakTnbei. H
avaktioiun afia sival To YeyaAUTepo nocd PETAEU Tng kabapnc NwAnong kai Tng a&iag Aoyw xprong. H
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{nMia Aoyw peiwong Tng a&iag Twv oToixeiwv Tou EvepynTikoUu avayvwpileTal and Tnv €Taipeia, oTav n
AoyioTikn a&ia Twv oToixeiwv autwv (1 TnG Movadag Anpioupyiag Tapeiak®v Powv) €ival peyaAluTepn
ano To avakTnoido noood Touc. KaBapr) afia nwAnong Bswpeital To Nogd anod Tnv NWANCN &vOG OTOIXEIOU
Tou EvepynTikoU oTa nAdioia Piag appoTepoBapouc ouvalayng oTnv onoia Ta Hépn €xouv MARpn
YVOON Kal NPooXwpoUV OIKEIOBEAWC, YETA and Tnv apaipeon Kabe NpooBeTou dUecou kOOTOUG SIABeang
Tou oTolxeiou EvepynTikoU, evw afia xpriong eival n napouoa afia TwWV EKTINWHEVWV HEAOVTIKMDV
TAMPEIOKQV POWV MOU avapéveTal va €lopeloouv OTNV EMiXeipnon and Tn XpAon &voc OToIXEiou
EvepynTikoU Kal ano Tnv dIABean Tou 0To TEAOG TNG EKTIHWHEVNGS WPENUNG {wNG Tou.

8.2.5. Enev3dUOEIG O BUYATPIKEG KAl OUYYEVEIG ETAIPIEG

8.2.5.1. Ouyarpikég ETaipieg

OuyaTpikéC €ival ol €TaIpieC OTIG OMOIEC N €Talpeia APEoa N £PPEDA, €AEYXEl TNV OIKOVOUIKN Kal
AeIToupyIKr Toug NoNITIKR. H €Taipeia dev OUVTAGOEI EVOMOINUEVEG OIKOVOUIKEG KABWE OUVTPEXOUV Ol
npolUnoBéoeic analayng nou npoBAEnovtal and 1o AAM 27 «Evonoinuéveg Kal ATOMIKEG OIKOVOMIKEG
KATaoTAaosic» Kal €0IKOTEpA TOOO n eTaipeia G00 Kal ol BuyaTpikéC TnG nepIAapBavovTal oTig
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TOU OMIAOU eTalpeimv «TYP.A.S. A.E.».

8.2.5.2. ZuUVvOeOEPEVEG ETAIPIEG

SuvOedEPEVEC €ival o1 ETAIPIEC OTIG OMOIEC N Talpeia £xel ouoIwdN €nippor], al\a oxI €Aeyxo, To ornoio
YEVIKG 10XUgl OTaV TA MOCOOTA CUMMETOXNG KupaivovTal Yetafl Tou 20% kai 50% Twv SIKAIWHATWY
wneou. O1 enevdUoeIC apxXika avayvwpidovral oTo KOOTOC KTNoewc H ETaipesia kataxwpei, TIC
€nevOUCEIG TNG OE OUVOEDEUEVEC ETAIPIEC, OTIC OIKOVOUIKEG TNG KATAOTACEIG, OTO KOOTOG HEIOV TUXOV
{nMIEC anoyeiwonc.

8.2.5.3. Aoinég eTaipieg

>TIG MoInéG Taipiec nepidapBaveral n a&ia peToxwv nou dev dlanpayuaTelovTal s XpNHATIOTNPIAKEG
ayopEG E NOO0OTO HIKPOTEPO Tou 20%. ZTIC ETAIPIEG AQUTEC OV AOKEITAl 0nolodnnoTe EAEyXOG ano Tnv
eraipeia. ZOPpwva Pe TIC apxec Twv AA.M. 32 kai 39, ol ev Aoyw enevdloelc epgavifovral oTig
OIKOVOUIKEG KATAOTACEIC OTO KOOTOG KTONG TOUC MEIWUEVEC E TUXOV NPOBAEWEIC anopeinong TnG agiag
TOUG,

8.2.6. AnoBspara

Ta anoBéparta aneikovilovTal oTn XapnAoTepn a&ia HeETa&l Tou KOOTOUG KTHOEWG TOUG Kal TN kaBapng
peuaTonoInoIung agiac. H kabapry peucTonoinaiun aia sivar n unoAoyifOPevn TIUN NWANONG, HECA OTa
nAgiola TNG ouvrnBoUG EMNOPIKNAG dPacTnNPIOTNTAC TNG ENIXEIPNONG, Heiov To UnNoAoyI{OHEVO KOGTOC, NMou
gival avaykaio yia va npaypatonoin®si n nwAnon. To kOOTOG Twv anoBeUdTwyV nNpoodiopileTal Je TN
HEBODO Tou OTABUIKOU PECOU Opou Kal NepIAapBAvel TIG dAndAvec anokTnong Twv anoBeudTwv Kal Ta
€I0Ika £€0da ayopdc Toug (HeTagopikd, ac®alioTpa kAn.). KatdAnheg npoBAéweic oxnuarifovrai yia
ana§iwpéva, axpnoTa kai anoBéuata Pe noAU XapnAry kKukAogopiakr TaxutnTta. O1 PEImoEeIC TNG agiag
TwV anoBepdtwv oTnv Kabapr) peuaTonoinaiun a&ia kai ol Aoingg {nuiEC and anoB<uaTa kataxwpouvTal
OTNnv KaTdoTaon anoTEAEOUATWY KaTd TNV NePiIodo nou sugavidovTal.

8.2.7. EpnopikEG kal AoInéG ANAITHOEIG

O1 Aoyapiaopoi neAaTwv katayxwpoUvTal kal napoucialovral atnv AoyioTikn Toug a&ja (aia TioAoyiou),
META anod npoPAEWeIG yia TUXOV Un €ionpakTéa nood. MpoBAewn yia eniopaleiq nehateg (bad debt
provision) oxnuaTiCeTalr OTav UNApxel Kivouvog yiad Tnv Mn €ionpa&n oAOkANpou 1 HEPOUG Tou
OpEINOEVOU MOTOU.

H e0hoyn a&ia Twv gunopIK®V Kal AoINWv anaitioewy npoaoeyyidel Tnv AoyioTikn a&ia. O1 eUnopIkEG kal
AOINEC ANAITAOEIC TOOO TNG ETAIPEIAC, €KTOC AUTWV YId TIC OMOIEG EXel OXNMUATIOTEI NpOBAswn,
OewpoUvTal OAEG eI0NPAEIpEG.

8.2.8. Tapsiaka Aia0€oipa kai Icoduvapa Tapeiakmv AlIaBecipwv
Ta Tapeiakd OlaBéoida kal 100dUvapa TAPelakwv dlaBecidwv  anoTeAoUvTal and HETPNTA  Kal
BpaxunpoBeopeC KATABETEIC e apXIKr OIAPKEIa MIKPOTEPN TWV TPIWV (3) HNVav.

8.2.9. AnoOspaTtika ETaipeiag

H etaipeia ivar unoxpewpévn oUPpwva pe Tnv EMnvikr NopoBeoia Mepi Avavipwv ETaipiov
N.2190/1920 apBpa 44 kai 45 va petagépel To 5% Twv €TNOIV KaBapwv kepdwv TnG o TAKTIKO
AnoBepaTikO WEXPIC OTOU TA CUCOWPEUMEVA anoBeUaTika va ioouvTal We To 1/3 Tou kataBAnuévou
(kovoU) HETOXIKOU Keahaiou. AUTO TO anoBeuaTikO Oev Wnopei va diavepnBel oToug PETOXOUC TNG
eTaipeiac aA\d pnopei va xpnoiponoindei yia kaAuyn {NUIOV PETA and anogaon TnG TakTIKAG Fevikng
SUVEAEUONC TWV WETOXWV TNG £Talpeiac. Ta a@opoAdynTa anoBeuaTika kai Ta eidIKwG popoAoynBevta
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anoBepaTikd oxnpatifovral cUPewva Je Tig SIaTAEEIG TNG POPOAOYIKIG VOUOBETIag anod apopoAoynTa n
€10IKkwG PoporoynBévTa €ooda kal kEpdn. Ta ev Adyw anoBepaTika Pnopouv va kepahaionoinboulv i va
dlavepnBolv pe andgaon TNG TakTIKNG MevIKNG ZUVEAEUONG Twv WETOXWV, agou AngBoUlv unoyn ol
MNepIOPIOKOI NouU pnopei va 1oxUouv kabe gopa.

8.2.10. MeTOoXEG

To PETOXIKO KEQPAAAIO TNG ETAIPEIAC AVEPXETAI OE €UPW 5.606.327,66 kai diaipeiTal o€ 16.489.199 KoIvEC
OVOMAOTIKEG WETA WHQPOU HETOXEG OVOUAOTIKNG afiag 0,34 supw n kaBe pia, kal €ival oAoOXEPWG
kaTtaBAnpévo.

8.2.11. Avayvwpion Ecodwv kai EE00wv

‘Ecoda: Ta £00da nepiAapBavouv TIC NWANCEIC ayaBwv Kal napoxnc unnpeciov, kabapa and ®opo
MpooTiBepuevng AEiag, eKNTWOEIC Kal ENIOTPOPEC. TOKOI EI0MPAKTEOI NepIAaPBavovTal aTo Aoyapiacuo
anoTeAEOPATWV JE BAON TO NOCO TOKWV MOU avTIOTOIXEl aTNV UNO €E£TAan nepiodo.

‘E€oda: Ta £Eoda avayvwpilovral ota anotehéopata oe Oedouleupévn Baon. O MANPWUEG Mou
npaypatonoioUVTal  yia  ASITOUPYIKEC HIOBWOosIG  peTagépovral  otnv  KaTtaotaon Aoyapiacuou
AnoTeAeoudTwv wG £€00a, KATA TO XPOVO XPHOEWG Tou HioBiou.

8.2.12, MpoBAéyeiq

H avayvopion Tov NpoBAEWewv yiveral, cUPQwva e TIG anaitnosig Tou AAM 37, oTav n eTaipeia Pnopei
va dlapopP®aEl Pia agionioTn eKTiKNON Yia Hia UAOYN VOUIKNA 1) GUKBATIK UNoxXpEéwar, nou pgavideral
WG anoTEAEOPa NPonyoUHEVWY YEYOVOTWV Kal undpxel mlavotnta va anaitndei pia ekpor] nopwv
MPOKEIMEVOU TakTonoinBei n unoxpeéwaon autr. H eTaipeia dnuioupyei npOBAswn yia enaxBeic oupBacelg
oTav n avagevopevn w@éleld nou Ba npokUWel and TIG CUPBACEIC AUTEC, €ival PIKpOTEPN and Ta
avanoQeuKTa £€00a CUPHOPPWONG NPOG TIC OUMBATIKEG UMOXPEWOEIC. O NpoBAEWeIc avadiapBpwong
nepiAapBavouv noivég anod npowpn ANEN MICOWOEWV Kal NANPWHES anolnUIWOEWY £pYalopévwy AOYw
€€OG00U anod Tnv unnpeoia kal kataxwpoUuvTal aTnv NePiodo ekeivn nou ONUIOUPYEITAl yia TNV Talpeia
VOUIKN 1 GUPBATIKR OECPEUCN TNG TAKTOMNOINONG TNG NANPWUNAG. AdnAvec CUVOEOUEVEG E TIC OUVRBEIG
dpaoTnpIOTNTEG TNG €Talpeiac de eyypagovTal w¢ NpoPAEWsc. Or HakponpOBeaUeC NPOPAEWEIC HIag
OUYKEKPIMEVNG UMOXPEWONG NPoodiopilovTal PE TNV NPOEEOPANCN TWV AVAPEVOUEVWV HEAOVTIKDV
TAMIAKWV POWV NMOU apopolV TNV UNOXPEWOT, XOVTAc AaBEl undyn Toug OXeTIKOUG KIVOUVOUG,.

8.2.13. Aavzia

To kOOTOC davelopoU avayvwpileTal w¢ €6000 TNV NePIodO MOU NpaypaTonolsiTal oUPe®va Pe 1o AAM
23 «KooTtog AaveiopoU». Ta ddvela apxika avayvwpifovral oTo KOOTOC rnou ival n euAoyn a&ia Tou
daveiou nou Aappaveral, PEIWPEVO PE Ta €800a €kdoonNG Mou OxeTidovral Ye To davelopo. Meta Tnv
apxIKr avayvapion, anoTIN®VTdl 0TO avanooBeaTo KOOTOG He TN HEBODO TOu NpaypaTikoU ENITOKIoU.

8.2.14. Mapoxég oTo NPOCWNIKO

Tpéxouoeg napoxég : O1 TPEXOUOEG NAPOXEG NPOG TOUG £pyalopévoug (EKTOG and napoxeg ANENG Tng
£PYACIAKNG OXEONG) O€ XPriUa Kal O€ €ido¢ avayvwpilovTal wg €£000 aTnv Xprnon nou katapailovral. e
nepinTwon avefo@ANToU nocou, katd Tnv nuepodnvia oUVTAENG TWV OIKOVOMIK®V KATAOTACEWY, TO
NocO QUTO KATAXWPEITAl WG UNOXPEWON, €VW OTNV MEPINTWON Nou TO NModd To onoio KaTtaBAndnke
unepPaivel To NOCO TWV NAPOXWV, N €Taipeia avayvwpilel To unepBAMov Mood WG OTOIXEID Tou
evepynTikoU (nponAnpwBev €£000) MOVO KATA €KTAON Mou n mnponAnpwir 8a odnynoel ot Peiwon
HEMOVTIK®V NANPWH®V 1} OE ENIGTPOPT).

Mapoxég pera Tnv €50d0 and Tnv unnpeoia : O napoxéG WeTd Tnv £6000 anod Tnv UMNpPecia
nepiAapBavouv, TOCO NPOyPANHATA KABOPIOUEVWY €I0POop®Y 000 Kal NPOYPAUHaTa KabopiopEVmV
napoxwv (defined benefit plan).

Mpoypappa KaBGopIoHEVWV E1I0QOPMV : Me Baon To npoOypaupa KABOPIOHEVWV EI0POPWY N
UnoxpEWon Tng eTaipeiac (VoK) nepIopifeTal 0To NMooo Mnou £xel KABOPIOTEl va EI0QEPEI OTOV (POPEQ
(ao@alhioTIKO  Tapeio) nou  dlaxelpileTal TIG €I0QOPEG Kal  Xopnyel TIC napoxéG (OUVTAEelg,
IaTPOPAPHAKEUTIKN nepiBahywn, kTA). To OedOUAEUMEVO KOOTOG TWV MPOYPAMHATWY KABOPIOHEVWY
EI0QOPWV KATAXWPEITAI WG £E0D0 OTNV NEPIODO NMou agpopd.

Mpoypappa kabopiopévav napoxwv (defined benefit plan) : To npoypaupa kaBopiopevwv
napoxwv TNnG €Taipeiag apopd OTn VOMIKA TOU UMNOXPEWON Yid KATABOA} OTO Mpoowmnikd £@anag
ano{nuinong kata Tnv nuepopnvia €€0dou kabe epyalopévou and Tnv unnpecia. H unoxpéwon nou
KATaXWpEITal oTov I00AOYIOWO unoAoyieTal Pe BAcn To avapevopevo npoc¢ KataBoAr] dedouAsupévo
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dikaiwpa Tou kaBe epyalopevou, npoefo@Anuévo oTnv napouca afia Tou, O OXEON HE TN XPOVIKNA
OTIYHN nou avagéveral va katafAnBei n napoxn autn. H Ofoueuon Tng kabopiopévng Napoxng
unoAoyileTal €Tnoiwg anod aveEdpTnTo avaloyioTn We TNV Xpron Tng MeBodou TnG npoBeBANHEVNG
NIOTWTIKAG Movadag (projected unit credit method). Ta Tnv npos&d@AnGOn TNnG xpnoidonoigital To
ENITOKIO TWV HAKPONPOBESHWY OHOAOYwV Tou EAMnvikoU Anpooiou. H eTaipeia avayvopioe 1O
ungpBalov PeTafl Tou 10% TNnG napouoag agiag dEoUEUONG KaBopIoPEVWY NApoxwv Kal Tou 10% Tng
npaydaTikng a&iag onoloudnnoTe NePIoUTIakoU OTOIXEIOU ToU MpoypdupaToG OldipoUHEVO HE TO
avapevOUeVo HECO OPO TNG UMOAEINOUEVNG EPYACIAKNG {WNG TV anacXoAoUHEVWV NOU CUMHETEXOUV O
auTo TO NPOYPAMKa Katd Tnv nuepounvia WeTapaong kal okoneUel va akoAouBnael Tnv idla MONITIKN
avayvopiong autov.

8.2.15. MioOwoEIg

MIOBWOEIG OTIC OMOIEC, oUCIACTIKA OAoI 01 KivOuvol Kal oI WPEAEIEG TNG 18I0KTNaiag diaTnpouvTal anod
TOUC EKMIOBWTEC Ta&ivodoUvTal WG ASITOUPYIKEG MIOOWOEIC. O1 AOINEG MIOBWOEIC KATATAOOOVTAl (G
XPNHATOJOTIKEG MICOWOEIC. MANPWHEG MICOWUATWY BACE! ASITOUPYIK®DY MICBWOEWV KaTaxwpoUvTal aTd
¢€oda pe Baocn Tnv oTaBepr) péBodo katd Tnv didpkeld TG MioBwaonc Meplouciakd OToIXEid nou
KaTéxovTal BAcel XpnuATodOTIKOV HMICOWOEWY KATaXwpoUvTal WG MEPIOUTIAKA OTOIXEId TNG €TaIpEiag
anoTiwpeva, kata Tnv olvayn Tne piobwaong, otnv eUAoyn a&ia Toug ) epdoov €ival HIKPOTEPN 0TV
napouoa afia Twv eAdXIoTOV NANPWTEWV MIOCBWUATWY. H OXETIK UMOXPEWON OTOV EKMICBWTN
KATAXWPEITAl OTOV I00AOYIOHO WG UMOXPEWCN anod XpnuaTtodoTikn HioBwaon. O1 MIoBWTEG NANPWHEG
HepilovTal og XpnUATOOIKOVOUIKO £E000 Kkal O KATABOAr UMOXPEWONG KE TPOMO Mou va divel aTabepd
EMITOKIO OTO EKACTOTE UNOAOINO TNG UNOXPEWONC. TO XPNHATOOIKOVOUIKO £E000 KaTaxwpeiTal oTa £€0da
€4V OXeTI(eTal AUETA PE MEPIOUCIAKO OTOIXEID. EIonpa&eic mou npokUNTouV and AEITOUPYIKEC HIOBWOEIC
KaTaxwpoUvTal w¢ £00da e Baon Tnv otabepr péBodo kaTa Tnv didpkela TnG WioBwong. Ta nocd nou
o@eilovTal and PIoBWTEC BAcel XpnUATOSOTIKWV HICOWOEWY KATAXwpoUVTdl w¢ andiTnoeIC Je Noao ioo
Me TNV KaBapr) enévduan aTnv HioBwaon. Ta OXeTIKA €000a KaTaxwpoUvTal oTa anoTeAECHATa e TpOno
nou va Sivel pia aTabepn), diaxpovikd, anddoaon eni TNG EKACTOTE aveEOPANTNG kaBapng enevouang TnG
eTaipeiac.

8.2.16. ®opog Eicodnparog & AvapBaAAopevn gpopoAoyia

O @OpOC €1000NATOG ANOTEAEITAl ANO TOUG TPEXOVTEG (POPOUC, TOUG avaBarAopevoug popouc, dnAadn
TIG POPONOYIKEG EMIBAPUVOEIG N EAAPPUVOEIG MOU OXETICOVTAI E TA OIKOVOMIKA OMEAN MOU MPOKUMTOUV
oTnv nepiodo alda €xouv ndn katahoyloTtei n B8a kataloyloToUv and TIG (POPONOYIKEG apXEG OE
OIaPOPETIKEC NEPIODOUC, Kal TIG NPOPAEWEIC yia NPOCBETOUC POPOUC NOoU eVOEXETAl va NPOKUYOUV OF
€Aeyxo anod TIG POPOAOYIKEC apxEéG. O (OPOG €100dNUATOG avayvwpileTal oTNV KATaoTacn GUVOAK®OV
€000wWV TNG NEPIOdOU, TOOO EKEIVOG NMOU apopd ouVAaAayEG Mou kaTtaxwpnonkav aneubeiac ora idia
Kepahaia 000 Kal €KEVOG NMou agopd oTa anoTeAéoHaTa TnG NepIodou. O TPEXWV POPOC EI00DNUATOC
aQopa Tov POPo  £Mi TWV POPOAOYNTEWV KEPDWV TNG ETAIPEIAC, ONWE AVAHOPP®ONKAV CUUPWVA HE TIG
anaitioeI§ TwV (QOPOAOYIKOV VOUWV, Kal UMOAOYioTNKE HE BACN TOUG IOXUOVTEG (POPOAOYIKOUG
ouvTeAeoTEC. O avaBalAOPevog (POPOC €I00DNKATOG UNoAoyileTal xpnoigonoi®vTac Ty HEBodo TNng
UMOXPEWONG, OE OAEG TIG NPOOWPIVEG DIAPOPEG, KATA TNV NUEPOMNViIa TOu 100AOYIOHOU, WETAEU TNng
(POPOAOYIKNG BAONG Kal TNG AOYIOTIKNAG a&idg Twv MEPIOUTIAKWOV OTOIXEIWV Kal unoxpewoewv. Ol
aVApEVOUEVEG (POPONOYIKEG EMINTWOEIG and TIG NPOCWPIVEG (POPOAOYIKEG dlaPopeG npoodiopifovTal Kai
eppavitovral €ite wg avaBarOPEVEG (POPONOYIKEG UMOXPEWTEIG, €iTE wG avaBalopeveg anaitnoelg. O
avaBai\opevog poOpog NpoadiopifeTal e BACN TOUG (POPOAOYIKOUG CUVTEAETTEG MOU I0XUOUV KaTd TNV
nuUepounvia Tou 1cohoyiopoU. Or avaBaMOPeVEC POPOAOYIKEC aNAITAOEIC KATAXWPOUVTAl yid OAEG TIC
(POPOAOYIKA EKMECTEEC NPOTWPIVEG DIAPOPEC KAl TIG HETAPEPOUEVEG POPOAOYIKEG (NMIEC KATA TNV EKTACN
nou niBavoAoyeital 0TI Ba undpxouv HEANOVTIKA POpoAoyNnTEA KEPSN EvavTl TWV OMOIWV N EKNETTEC
npoowpivy diagopa evdéxetal va afonoinbei. H AoyioTikn a&ia Twv avaBalopevav QopoAoyIKGOV
anamoswv avabewpeital 0 KABe nuepopnvia 1cohoyiopoU Kkal HEIMVETAl OoTo Babud nou dev
nmoeavoAoyeitalr 0TI Ba undp&ouv PopohoynTEa KEPDN EvavTi TWV OMoiwv va Xpnaoiponoindsi Pépog 1 1o
OUVOAO TWV avaBaMOpEVWVY (POPOANOYIKWY aNaITHOEWV.

8.2.17. ZuvaAAlayEg o€ Séva Nopiopara

Ta OToIXEId TWV OIKOVOMIKWV KATAOTACEWV TNG €TaIpEiac emIMETp@VTAl BACEI TOU VOMIoWATOC TOu
NpwTEUOVTOC OIKOVOHIKOU MEPIBAANOVTOCG, OTO ornoio AsIToupyei n eTalpeia (ASITOUPYIKO vOopioupa). Képdn
Kal ouvaA\aydaTIKEG dIaPOopEG Ol OMoIEG NPOKUNTOUV and TNV ekkaddpion TETOIWV CUVAAAQYWV KATd Tnv
Oldpkela TNG NEPIOdOU Kal and TNV HETATPOMNN TWV VOUIOUATIKWV OTOIXEiwvV nou ekppalovtal o EEvo
vOUIoUa pE TIG 10XUOUCEG ICOTIHIEG KATA TNV NUEPOMNVIA TWV OIKOVOHIKGOV KATAOTACEWY, KaTaxwpouvTal
oTnv Katdotaon Aoyapiacpol AnoTeEAEOUATWY.
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8.2.18. XpnuaTtooikovopika Méoa

H ETaipia xpnoiponolei Tnv NapakdTw lepapyia yia Tov kabopioud kal TNV yvmaTonoinon Tng glAoyng
a&iag TV XPNHATOOIKOVOMIK®MY HECWY ava TEXVIKA anoTiynong:

Eninegdo 1: AilanpaypateUoiye (Un NPOoOApUOCUEVEG) TIHEG OE EVEPYEC AYOPEC Yia OMoId MEPIoUTIakd
OTOIXEIA I UNOXPEWTEIG,

Eninedo 2: AoINEC TEXVIKEG YIA TIC OMOIEC OAEC Ol E€I0POEC MOU €XOUV ONUAVTIKR €nidpacn oTnv
KaTayeypaupevn eUAoyn agia gival napaTnpnoipeg, ite Aeoa eiTe EuPeoa,

Eningdo 3: TexVIKEG Mou XpnalhonoloUV €I0POEG NOU EXOUV GNUAVTIKN EMIDPACH OTNV KATAYEYPAUMEVN
guAoyn agia kai dev Bacilovral o napatnpnoipa dedopéva TN ayopac.

KaTtd Tn didpkeia TnG nepiodou Oev UNNPEAV HETAPOPEG PETAEU TwV eniNEdwv 1 kal 2 oUTE UETAPOPES
EVTOC Kal €KTOC TOUu €mnédou 3 yia Tn WETPNON TnG €UAoyng afiag. Ta nood nou eu@avilovTal oTIC
OIKOVOUIKEG KaTaoTAoeI§ yia Ta Tapelaka SIaBEaiya, TIG EUNOPIKEG Kal AOINEG ANaAITAOEIG, TIG EUNOPIKEG
Kal AoInéC PBpaxunpOBEOUEC UMOXPEWOEIC KAaBwG Kal TIC TpanelkeC PpaxunpOBECUEC UMOXPEWOTEIC,
npooeyyilouv TIG avTioTOIXEC EUNOYEG a&iec Toug Aoyw Tne BpaxunpoBeoung ANENG Touc.

H péBodoc anoTipunong npoodiopioTnke AapBavovTag unown OAOUG TOUG MApAyoVTEG MPOKEIPEVOU va
npocodiopioTei Pe akpiBeia n eUAoyn a&ia kal empeTpouvTal oTo Eningdo 3 Tng lepapxiac yia Tov
npoadiopioud TG eUAoyNG agiac.

8.2.19. Aiaxeipion XpnHaTooikovopik®wv Kivauvwv

QO MNapdyovTeg XpnHATOOIKOVOHIKOU KIVEUVOU

H eTaipsia exTiBeTal ot dIAQOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG GUMNEPIAAUBAVOUEVWV TwV
anpOBAENTWV SIAKUPAVOEWY CUVAAAYMATIKWV ICOTIMIOV Kal EMITOKIWY, KIVOUVWV ayopdc, MIoTWTIKWV
KIVOUVWV Kal KIVOUVWV peucToTnTac. To OUVOAIKO npoypadua diaxeipiong kivoUvou Tng eTaipeiag Exel
OTOXO Vva €AaXIOTOMOINCEl TIC MBAvEC OUCHEVEIC EMINTWOEIC AUTWOV TWV JIOKUPAVOEWV OTN
XPNHATOOIKOVOUIKR anddoon Tng Talpeiac.

H noNimikn} Tng diaxeipiong Tou Kivduvou spappoletal and Tnv dioiknon Tng eTaipeiac n onoia a&loAoyei
Toug KIVOUVOUG mou oxeTiovral pe TIC dpacTnpiOTNTEG Kal TIC AEITOUPYIEC TOU Kal mpopdivel ot
oxedlaouo TNG HeBodoAoyiag pe emAoyr] Twv KATAAMNAWY XPNHATOOIKOVOUIK®Y MPOIOVTWV yia Tnv
Meiwon Tou KivoUvou.

Ta XpnuUaTooIKoVoUIKG NpoidvTa nou Xpnoidonolsi n Taipeia anotedolvTal KUpinG and katabEéosic ot
Tpanelec, ouval\ayec oc EEVO VOMIONA O TPEXOUOEC TIMEC 1 NPoBeCUIaKA GUHBOAAIa HEANOVTIKNG
EKNANPWONG, TpaneQikoug Aoyapiacuouc unepavainyne, Aoyapiacuoug EI0MPpakTEOUS Kal MANPWTEOUC.

> ZuvaAAayHaTikoG Kiviuvog
H ékBson TNnG etaipeiaC o ouUVAAAQYHATIKOUC KIVOUVOUG MNPOEPXETAl KUPIWG anod UMApXOUTEG
NPOCOOKWHEVEG TAMIAKEG POEC O€ EEVO VOUIONA (E10aYWYEG — £EaYWYEG). Z€ NEPINTWON ouvalhaypaTikou
KIvOUVOU Mou anoppeel anod PMEMOVTIKEC EJNOPIKEC CUVAANAYEG KAl avayvwpIoPéva OToIXEia evepynTiKoU
kal naénTikoU, n eTaipeia  xpnoiponolsi cupBOAaia JEANOVTIKIG ekNARpwONG pocov anarreital.  To
KUPIOTEPO VOMIoUa ouvalaywv €ival To Eupw.

> Kivduvog Tipaov
H eTaipeia dev €xel otnv katoxn Tng dianpaypateloipa Xpedypapa kdl OUVENKG Oev eKTIBETal Of
KivOuvo HETABOAAG Twv XPNUATIOTNPIGKWV TIHWV Xpeoypdpwv. H eTaipeia ekTiBeTal Kupiwg o€
METABOAEC TNG a&iag Twv EUNOPEUNATWY NOU NPORNBeUETal KAl WG K TOUTOU NpocapuoleTal avaioya n
NOAITIK) anoBeUATWV Kal N ELNOPIKA Tou MOAITIKA. a Tnv avTIJeETOMNIoN Tou KivOUvou Tng anaginong
Twv anoBeydTwv Tou n eTalpeia epapuolel pia opBoloyikn diaxeipion kal Sioiknon auTwv, Mou
npooBAEnel otnv anoguyn SIakpdTnong anoBepdaTwy peydAou UWOUG. Z€ OXEON HE Tov T{PO TNG
€TAIPEIAC TO UWOG TV anoBeudTwv cival 1IdlaiTepa XaunAo. ZTOXOC pAG €ival n eAayioTonoinon Tou
XPOVOU Mapapovic oTnv anoBnkn Twv anoBepdTwv Hac WOoTE va dnodakpUVeTal o KivOuvog Tng
ana&iwong Tov.

> Kivduvog emitokiou
Ta AsIToupyika KEPON Kal TAMEIGKEG POEC TNG eTalpeiag ennpedlovral and WETABOAEC OTIC TIHEG TwV
eniTokiv. TMONITIKR) TNG €TAIpeiag €ival va napakoAouBei diapkwg TIG TAOEIG TWV ENITOKIWV KaBwG Kal T
OIdpKeIa TwV XPNHATOdOTIKWV avayk®wv. Enopévmg, ol ano@doelg yia Tn didpkeia Kabwg Kal Tn ox&on
MeTa&l oTaBepoU Kal KUMAIVOMEVOU KOOTOUG €vOG VEou daveiou, AapBdavovral EexwpioTd yia kabe
NEPINTWON Kal 0 KABE XPOVIKN OTIYHr. QG €k ToUTOU, N NAEIOVOTNTA TWV BpaxunpoBecuwy daveiwv
€xouv ouvaQBei pE Kupalvopeva emitokid.  SUVENWG avaloya HE Ta ekaoToTe enineda kabapol
daveiopgoU, n MeTABoAn Twv emiTokinv Paong daveiopoU (EURIBOR) éxel avaloyikr) eninTwon oTta
anoTeAEOPATA TNG €Talpeiac. H CUVEXNC Kal NPOCEXTIKN napakoAoudnon diaxeipiong TwvV HETABOAWY TwV
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TIM®V EMITOKIOU, HEIMVEI ONUAVTIKA TIC EMNINTWOEIC ENNPEACUOU TwV KEPOWV and TIC BpaxunpOBeoueg
Meaveég dIaKUNAVOEIG TwV ENITOKIWV.

> MoTWTIKOG Kivduvog
H ertaipeia dev avTipetwnilel onuavtikoUG MOTWTIKOUC KivOUvouc. O1 anaitniosi and neAdTeg
npogpyovTal and eupeia neAateiakn Baon. EmnpooBeTa, n XpnUATOOIKOVOUIKN KATAOTACN TWV NEAQTWV
napakoAouBeiTal dlapkwe kal enavanpoodiopileTal avaloya e TIG VEEG OUVOIKEC,
H eTaipeia, agiohoyei TNV NICTOANNTIKNA IKAVOTNTA TOU KABE NeAATN £iTe YEOA ano aveEApTnTn apxn &iTe
AauBavovTag un’ OYn TNV OIKOVOWIK TOU KaTAoTAadr, NponyoUUeveG cuVaAAayEC kal GANEG NapAPETPOUG
Kal eAéyxel To péyeBog TNG NApoxng NICTWOEWY Kabwg Kal Ta MOTWTIKA Opid Twv Aoyapiacuov. Ta
NIOTWTIKA 0pld TWV NeEAATOV kabopilovral BACEl ECWTEPIKMV N €EWTEPIKOV a&loAoynoswv CUPPmVA
navra pe Ta opia nou €xel kabopioel n Aloiknon. AedopEvou OTI N SUCHEVAG OIKOVOUIKN KaTaoTaon Tng
EYXWPIAG ayopag HETA TNV €NEAEUCN TNG OIKOVOIKNG KPIONG EYKUHOVEI KIVOUVOUG YIa TUXOV ENIGQAAEIEG,
n OloiknNan €KTIUA OTI £xel B€oel IKavoUg UnXaviodoUg avTIMET®RIONS AUTQV.
lMa 1d1koU¢ MNIoTWTIKOUC KIvOUVOUC YivovTal npoBAEWeIC yia {nuiEg and anagiwon. Aappavovtac un’ own
Tn 3i1GpBpwon Tou NeAaToAoyiou TG £TAIPEIag Kal TNV €KBECN TOU OE KIVOUVOUG PEUCTOTNTAG EKTILOUME
OTI dev Ba avTIPETWNICOUNE onuavTikoUg MoTwTIKOUG KIvOUVOUG. H peTaxpovoAdynan Twv Ionpagewv
anoTelei €va Bépa npog diaxeipion To onoio OPWC Oev GUVOEETAI PE TNV NMIOTOANMTIK IKAVOTNTA TWV
oQeIANeETOV Hac. Ma Tnv eAaxioTonoinon Tou NIoTWTIKOU KIvOUvou oTa AilaBéaiya kal Tapeiakd icoduvapa
N €TAIPEIAC OTO NAQICIO EYKEKPILEVAV MONITIKWV ano To AIoIknTIKO ZupBoUAio, BETel Opia GTo Nogd nou
Ba exTiBeTal. Eniong ooov agopd Ta NpoiovTa kaTtabEéoswv, n ETalpeid, ouvaAAaooesTal POVO E
avayvwpIioPEvVa XpnHATonioTwTIKA 13pUaTa MoToAnnTIKAG dlaBaduiong.

> Kivduvog peuoToTnTag

H peuoTdTNTa TNG ETAIPEIQG ENITUYXAVETAl TOOO HEOW TWV PEUCTMV DIABETIPWY TNG, OGO Kal HEOW TWV
UnNapyovTwv MICTWTIKOY 0piwv HE TIG ouvepyalOopeveg Tpanelec e NnapdMnAn  diEUpuvon Twv opinv
auTwV OTav anaiTeiTal NEPAITEPW XPNHATodOTNON Yia £pya €1dikoU TUMou (XpnHaTodoTnaon on a project
basis). H ouvexng ouvepyacia kal n ApIOTn OxEOn nMou dIaTNPEOUNE HE Ta HEYAAUTEPA MIOTWTIKA
1Oplpata TNG XWPAs, Hac €Eao@alilel IKAveéC NIOTWTIKEC YPAMMEG yia Tnv XpnuatodoTnon Twv
ENIXEIPNUATIKOV Hac nAGvwv.

O oTpaTnyikdg Oxedlaopog pag opilel Tn Hop®n TnG XpnuaTtodotnong (Bpaxunpobeoung —
HakponpoBeounc) kabwg kai Ta €pyaAeia Ta ornoia xpnoidonoioUpe. O davelopdg nepihauppavel Ta
unoloina Twv daveinv (aveEOPANTO KEPAAAIO) PE OTABEPO KAl KUMAIVOPEVO €MITOKIO OTO TEAOG TNG
NEPIGOOU OUV TOUC OEDOUAEUPEVOUG TOKOUG HEXPI TNV ANEN.

> Alayeipion kepaAaiou
O npwTapxIkoG aTOX0G TNG dIaxeipiong Kepahaiou TG eTaipeiag ival va eEao@alioTei n diaTrnpnon mng
UWNANC MICTOANMTIKAG Tou JlaBAduIonG kal TwV Uyldv OEIKTAV KEPAAaiou, WOTE va pnopolv va
unooTnpifovTal kal va eneKTeivovTal ol OpacTnPIOTNTEG TNG ETAIPEIAG.
H noMITikiy TG €Taipeiag sival va diatnproel Toug aTOXoUG HOXAEUoNG CUNPwvA e €va npo®iA uwnAol
£MnNEdou PpepeyyudTNTAC,

> MAoinoi Asitoupyikoi Kivéuvol

H Aloiknon Tng €Taipeiag €xel eykaTaoTnoel agionioTo oUOTNHA E0WTEPIKOU EAEYXOU YIA TOV EVTOMIOUO
duoAeIToupyiwv Kal §aipéoewy OTa nNAAiola TwV EUNOPIKWY TNG €pyaciov. Ol ao@aMOTIKEG KAAUWEIG
neplouciag kar Aoinwv KivdUvVwv kpivovTal enapkeig.  H eTaipeia dev Ba avTiHETWNIOEI GNUAVTIKOUG
KIvOUVOUG OTO BpaxunpOBeao YEVIKOTEPA XPOVIKO opifovTa. H EEIDIKEUPEVN TEXVOYVWOIa TNG ETAIpEiac,
N ouvexng enevduan oc apTia €EeIdIKEUPEVO  avBpwnivo SUVAUIKO Kal Ol IOXUPEG UNOJOWEG o€
ouvduaopod Ke Tnv avanTu&n veéwv npoiovtwv Bonbolv kal unoaTtnpifouv Tnv €Taipeia ETOI WOTE va gival
OlOpK®WG avTAywVIOTIKA Kal va OJIEiodUEl O VEEG ayopeg, NePIopifovTag TOug KIVOUVOUG TOU
avTaywvioTikou opiovTa.
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9. ZNHEINOCEIG ENi TOV OIKOVOHIKGOV KATACTACEWV

9.1.1. KUkAog epyaciov

KokAog Epyacicv 01.01- 01.01-
Mood ekppaocuéva os EUPW 31.12.2014 31.12.2013
MwAATEIG EUTTOPEUPATWY ETWTEPIKOU 66.768.547,93 61.710.569,03
MwAATEIS TIPOIdVTWY ECWTEPIKOU 95.411.709,20 84.956.152,98
MwAAoeig Aoy amobepdTwy & aypnoTtou UAIKoU 300.876,75 327.148,90
Ecoda amo mapoyn utnpeaiwv 716.067,08 1.661.767,04
Zivolo 163.197.200,96 148.655.637,95

9.1.2. ‘AAAa ‘Ecoda EKHETAAAEUONG

AMa Ecoda ExpeTaledoswg 01.01- 01.01-
Mood ekppaocuéva os EUPW 31.12.2014 31.12.2013
EIQIKEG eTTIXOPNYAOEIG — ETTIOOTATEIG 50.175,28 0,00
‘Eooda amd ekpiobwon akivAiTwy 11.200,00 9.088,50
‘Eooda amooBEaewy emixopnynoswy 8.370,12 9.130,39
‘ExtakTa kai avopyava £0oda 196.317,00 354.842,99
Képdn aTmo eKTToinan EVOWUATWY aKIVITOTTOIRTEWY 674.448,25 712.311,06
AMa é00da ekpeTaAAEUOEWS 940.510,65 1.085.372,94

9.1.3. '‘E§0da ava Karnyopia danavng

"E€oda avé Kanyopia 01.01- 01.01-
Moo d sKpoaTUEVA TE EUDW 31.12.2014 31.12.2013
Aueoo KoaTog MNMwAnoewv 105.945.748,08 96.187.671,48
E¢oda kal apoifég mpoowTikoU 5.571.155,96 7.029.418,89
ApoiBég auvepyaTwy Kal TpiTwv 8.333.756,72 6.745.585,49
levika €E0da 26.427.115,98 22.189.520,10
AmoaBEateig 3.582.394,50 3.766.042,52
Zivolo 149.860.171,24 135.918.238,48

9.1.4. 'EE0da ava AsiToupyia
Ta £E0da dIoIKNTIKNG A&IToupyiag kai Ta £€0da didBeong peiwbnkav kaTd -4,69% evm Ta £€0da d10iknong
napougciacav av&non 19,91% &vavTi TG NponyoUlEevNG Xpriong.

Mivakac Asitoupyikwv EEOdwV:

"E€oSa avé Asitoupyia 01.01- 01.01-
Mood skepacuéva os EUPW 31.12.2014 31.12.2013

KdaTtog MuwAnBéviwv 116.127.867,93 106.223.079,71
‘E¢oda didBeang 32.451.479,02 27.309.483,07
Efoda loiknong 1.280.824,29 2.385.675,70
‘E€oda épeuvag kar avamTugng 0,00 0,00
Zlvolo 149.860.171,24 135.918.238,48
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9.1.5. ‘AAAa ‘EE0da EkpeTaAAguong
Mivakac ANwv EE0dwv ExpeTaleuonc:

01.01- 01.01-

Moo EKQPPACTUEVA OF EUPW 31.12.2014 31.12.2013

MpoPAéwelg yia emopaleic amaIthoeig 940.296,35 303.005,34
Normég TpoPAEweIg 644.062,59 0,00
Znpieg amod eKTTOINGT EVOWUATWY AKIVNTOTIOINTEWY 3.868,19 4.154,64
®opoloyika TPOATIUA KOl TTPOCAUENTEIG 1.473,43 681,26
Noimé TpoaTIUa 19.934,78 4.694,07
Noimé éktakTa Kal avopyava £§oda 500.257,73 162.954,34
Zivoho 2.109.893,07 475.489,65

9.1.6. XpnUATOOIKOVOHIKA AnoTeEAECHATA
Xpnuoatootkovopka E§oda

01.01- 01.01-
Moo sKepaACLEVA OF EUDW 31.12.2014 31.12.2013
Toko! opoloyIaKwy daveiwv 2.037.120,95 1.822.831,28
Toko! pakpotpdBeapwy daveiwv 239.211,95 422.343,21
Tokor BpaxutpdBeapwy daveiwy 369.869,54 721.603,36
ToKo! XpnuaTodoTIKWY HICOWTEWY 23.576,12 38.045,96
MpounRBEIES EyyuUNTIKWY ETTIOTOAWY 21.615,84 37.310,84
MpounBeieg & £¢oda ekyxwpnang amaimacwy (factoring) 1.058.404,42 1.005.506,17
Normroi xpewaTikoi Tokol kal guvagr £¢oda 134.747,33 15.398,27
TOvolo 3.884.546,15 4.063.039,09

Xpnpatootkovouka Ecoda

01.01- 01.01-
ood exppacuéva o€ Eupw 31.12.2014 31.12.2013
MIoTWTIKOf TOKOI KATABETEWY TPATIECGV 1.601,92 4.554,08
Zivoho 1.601,92 4.554,08

9.1.7. ®opog EicodnpaTog

O popoc o onoioc eNIBAPUVE TNV KATAOTACN GUVOANIK®V £000wV avalUeTal wc €ERC:
®opog Eicodiparog 01.01- 01.01-

Mood skppacuéva os supw 31.12.2014 31.12.2013
D6p0g £100BAUATOC XPAONC (2.565.502,70) (800.513,56)
MMp6BAewn yia Slagopég @opohoyikol eAEyxou 0,00 0,00
Noitmoi gopol 0,00 (35.456,08)
EKTOKTN €1090pa (apBpo 2 N. 3808/2009) 0,00 0,00
AvaBaM8pevog popog (£6050) / £0050 510.656,33 (1.253.201,09)
Dopog £100BiApaTog (£§050) / £0050 (2.054.846,37) (2.089.170,73)

Ano Tnv xpnon 2011 kair evrelBev, oI EAnvikég Avavupeg ETaipieg kal ol ETaipieg Mepiopiopévng
EuBUvng nou ol ETNOIEG OIKOVOUIKEG TOUG KATAOTACEIG €AEYXOVTAl UMOXPEWTIKA, unoxpeoUvTal vd
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AapBavouv «Etnaio MaoTonoinTiko» nou npoBAEneTal otnv § 5 Tou apBpou 82 Tou N.2238/1994, kabwg
kal To apBpo 65* Tou N4174/2013 To onoio exdideTal PETA and PopoAoyIkd EAeyxo nou Sievepyeital anod
Tov NOMIMO EAeyKTN 1) €AEYKTIKO YpAMEIO MOU €AEYXEl TIG ETNOIEG OIKOVOMIKEG KATAOTACEIC. Katoniv
OAOKANPWONG TOU PopoAoyikoU eAEyXou, 0 NOMIHOG EAEYKTNG 1 EAEYKTIKO ypageio €kdidel oTnv €Talpeia
«EkBeon ®opoAoyIKNG ZUPHOPPWONG»> Kal oTn ouvéxeld o NOMIHOG EAEYKTNG 1 EAEYKTIKO ypageio Tnv
unoBdAel nAekTpovikd oTO Ynoupyeio OIKOVOUIKWY To apyOTepo €vrog Oéka nUeEpWV anod Tnv
KATaANKTIKr nMepopnvia &ykpiong Tou 1ooAoyiopoU TNnG eTaipeiac and Tn Tevikn ZUVEAEUOn TwV
MeToxwv. To Ynoupyeio OIKovoUIKOV Ba emAEEEl deiypa eTAIpIOV TOUAAGXIOTOV TNG TAENG Tou 9% vyia
€\eyxo and TIG apHOdIEG EAEYKTIKEG unnpeoiec Tou Ynoupyeiou. O £AeyxoC auTog Ba npénel va
oAokANpwOsi oe diAoTnua OXI ApyOTEPO TwV OEKAOKT® WNVWV and Tnv nuepounvia unoBoAng Tng
«'EkBe0NG POPOAOYIKNG ZUPHOPP®WONG> OTO YNOUPYEIO OIKOVOUIK®V.

SUpQwva Je To vEo popoAoylkd Nopo 4110/2013, o OUVTEAEDTNG POPOAOYIAG EI00DNUATOG VOUIKWY
npoownwv opileTal og 26% yia xprion 2013 kal YeTa.

SUPQWva pe TIC dIaTaEeIc TS EAMNVIKAG popoAoYIKNG vouoBeaiac, ol eTaipieg kaTaBalouv Kabs xpovo
npokaTtaBoAr] Qopou €100dAKATOC UNoAoyIZOUEVN €ni TOU POPOU £I003NKATOG TNG TPEXOUTAG XPronG.
Kata Tnv ekkaBapion Tou (OPOU TNV E€MOUEVR XPron, Tuxov unepBalhov nood npokaTaBoAng
EMOTPEPETAI OTNV ETAIPEIa HETA and (POPOAOYIKO EAEYXO.

®opog Eicodiparog 01.01- 01.01-
Moo d skppacuéva os EUpW 31.12.2014 31.12.2013
Képdn | (Cnics ) 100 0opwov 8.284.703,07 9.288.797,75
$bpog €10001PaTOG UTTOAOYITHEVOG LE TOV I0XUOVTA POPOAOYIKO

QU\E)ng\go'Tr'] fHaTos VIGHEVOS ¥ X oporoy (2.154.022,80) (2.415.087,41)
Emidpaon ou 100U (POPOAOYIK) 14 TIPONYOUHEVWV

Xpﬁoﬁngn HYNPIaHOU POPOAOYIKAG CNUIAG TTPONYOUL 0,00 (77.231.85)
ETiSpaon oxnHaTIoHoU apopoAdynTou amoBeuaTikou 192.631,36 1.736.800,00
ETiSpaon un eKTITTOHEVWY GopohoyIKa 508w (93.454,94) (182.478,89)
AOITION N EVOWUATWHEVO! OTO  AEITOUPYIKO KOGTOS QOpOI 0,00 (35.456,08)
MGVILES QOPOAOYIKES BI0POPEC 0,00 0,00
SUNTTANPWHATIKOC POPOC TE EITHBNA AT aKivATa 0,00 (1.291,10)
Emidpaan amé aAhayry poporoyikoU ouvteAeaTn (a€ TTOMEVN XprON) 0,00 (1.114.425,40)
Dopog e100ApaTOS (£§050) / £5050 (2.054.846,38) (2.089.170,73)

9.2. Evowpara ndyia NnEPIoUciakd oToixeia
Ta evowuata nayia Tng ETaipeiag avaAtovrar wg €&ngc:

‘Epya umo
eKTEAEDN
Mnxavhpara Kal

& Noitrog ‘EmimmAa kar  mpokaTafo
lMoad ekppaduéva ae Mmeda - Kripia kai pnxavohoyiké6  MeTagopikd Aoimrog Aég kTRONG
EUPW Oikomeda TEXVIKG €pya ¢ e€omAIoOG péoa E€omAiopog mayiwv ZUvoho

YwmoAoimo Tnv

01.01.2013 1.629.146,00  14.692.392,00  25.753.596,52 3.486.172,68  1.102.223,34 0,00  46.663.530,54
gf‘&";gfgg v 1.629.146,00  14.940.536,87  42.359.885,96  7.509.236,94  2.769.005,33 0,00  69.207.811,10
MpooBiKeC XpRONG 0,00 500.344,40 27123187  275.324.24 76.196,21 0,00 1.123.096,72
Avampoapyoyi agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIwoeic xpriong 0,00 0,00 (27.392,41)  (826.24317)  (67.407,80) 0,00 (921.043,38)
NOITIEC TIPOTAPHOVEC 0,00 259.999,12 (107.865,96) 60.083,52 44.480,64 0,00 256.697,32
gfi:z";g;’éﬁ v 1.629.146,00  15.700.880,39  42.495.859,46  7.018.401,53  2.822.274,38 0,00  69.666.561,76
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'(‘)‘1"310%75'9 mv 0,00 45277619  18.316.469,87 4.683.832,57  1.890.953,23 0,00  25.344.031,86
MpooBrikeg XpRONG 0,00 457.751,88 234724704  696.03172  248.24904 0,00 3.749.279,68
Avarmrpooapuoyn agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIoEIC XpRong 0,00 0,00 (19.127,41)  (718.12569)  (95.580,31) 0,00 (832.833,41)
NOITIEC TIPOTAPHOYEC 0,00 0,02 (72.628,88) 44.783,58 66.553,77 0,00 38.708,49
;‘1"1";%7;'9 mv 0,00 910.528,09  20.571.960,62 4.706.522,18  2.110.175,73 0,00  28.299.186,62
YmoAoitro Tnv

3112.2013 1.629.146,00  14.790.352,30  21.923.898,84 2.311.879,35  712.098,65 0,00  41.367.375,14
gfigf;gﬂm mv 1629.146,00  15.700.880,39  42.495.85946 7.018401,53 2.822.274,38 0,00  69.666.561,76
MoooBAKeg ypRong 0,00 1.536.744,07 248863949 30856830  238.547,28 0,00 4.572.499,14
Avampooapoy affag (524:343.90)  (2.839.142,10) 0,00 0,00 0,00 0,00  (3.363.486,00)
Meiooeig xpriong 0,00 0,00 (10522,72)  (714.411,21)  (100.521,30) 0,00 (825.455,23)
NOITTEC TIPOTAPHOYEC 0,00 (7.765,54) (72.58151)  (235.455,72)  (66.394,11) 0,00 (382.196,88)
':15‘;’2";2;’29 mv 110480210  14.390.716,82 4490139472  6.377.10290  2.893.906,25 000  69.667.922,79
21"3;’%‘1’:'9 v 0,00 910.528,09  20.571.960,62 4.706.522,18  2.110.175,73 0,00  28.299.186,62
MooaBAKeg ypRong 0,00 478.539,19 241453098 44529394  233.42574 0,00 3.571.789,85
Avampocapyoyf; aiag 000  (1.389.062,18) 0,00 0,00 0,00 000  (1.389.062,18)
Meicooeic xpfiong 0,00 0,00 (133.886,88)  (385.860,79)  (16.989,78) 0,00 (536.737,45)
NOITTEC TIPOTAPHOYEC 0,00 (5,10) 149.003,02  (122.598,10)  (80.124,89) 0,00 (53.635,07)
;\1";’;%‘1’:'9 v 0,00 000  23.001.697,74 464335723  2.246.486,80 000  29.891.541,77
YmoAoitro Tnv

31.12.2014 1.104.802,10  14.390.716,82  21.899.696,98 1.733.745,67  647.419,45 0,00  39.776.381,02

*Eyive avakataragn opioHEV@V KOVIUAIWV TG NPonyoUHEVNG XPRONG NPOKEIPEVOU Va KATAOTOUV OUYKPIOIHA HE aUTa TNG TpEXouoag.
AvaAuon napati@sral otV napaypago 9.26

Mayia pe Xpnuarodotik) MicBwaon (Leasing - evepyég

ouppdoeig)
‘Epya utré
Mnxaviuara & ekTéNEaN Kal
Kripia kai Aoimog ‘EmmAa ki pokaTafoAég
lMoad ekppacuéva ae Mmeda - TEXVIKG pnxavoloyikég  MeTagopikd Aorrog KTHONG
A O1komeda 3 £EOTAITHO 3 E¢omrAiouo: i ZUvolo
Yrmohoro v 01.01.2013 0,00 0,00 557.407,39 0,00 0,00 0,00 0,00
Aia kTong TV 21 21
01.01.2013 0,00 0,00 890.621,50 0,00 0,00 0,00 890.621,50
MpooBfikeg xphong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avampooappoyi agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Meiogeic xofong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Agia kToNg TNV 21 21
31122013 0,00 0,00 890.621,50 0,00 0,00 0,00 890.621,50
Amoopéoeig mv 0,00 0,00 46.092,61 0,00 0,00 0,00  46.092,61
01.01.2013
MPOGAFKEC XPAONG 0,00 0,00 53.400,00 0,00 0,00 0,00 53.400,00
Avampooapuoyf agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Meicogeic xofong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Amoopéoeig mv 0,00 0,00 99.492,61 0,00 0,00 0,00  99.492,61
31.12.2013
Yrrohormo v 31.12.2013 0,00 0,00 844.528,89 0,00 0,00 0,00  844.528,89
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ASia kTiong TV

01.01.2014 0,00 0,00 890.621,50 0,00 0,00 0,00 890.621,50
Mpooiikeg xphong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avampoaappoyr agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIGoEIg XpRong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
ASia kTiong TNV 621 1
31.12.2014 0,00 0,00 890.621,50 0,00 0,00 0,00  890.621,50
AmooBéoeig TNV 49261 492,61
01.01.2014 0,00 0,00 99.492,6 0,00 0,00 000  99.4926
Mpoabrkeg xpang 0,00 53.400,00 0,00 0,00 000  53.400,00
AvampooapyoyA agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIGoEIg xoRong 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AmooBéoeig TNV 152.892.61 152.692.61
31.12.2014 0,00 0,00 528926 0,00 0,00 000 152.8926
Yméhormo mv 31.12.2014 0,00 0,00 737.728,89 0,00 0,00 0,00 737.728,89

9.3. 'Aula MNepiouoiaka Zroixeia

Auha Mepiouoiakda ZToixeia

Noyigpika

[Tood eKppaouéva a€ EUPW Mpoypdappara
Ymohormo Ty 01.01.2013 17.161,68
ASia kthong Tnv 01.01.2013 117.188,34
ﬂpoo'er']Kgg Xpno—ng 111 00,00
Agia ktiong v 31.12.2013 128.288,34
Amooféoeig v 01.01.2013 100.026,66
ﬂpo()'em(gg Xpno‘ng 16.762,84
AmooBéoeig v 31.12.2013 116.789,50
Yméhommo my  31.12.2013 11.498,84
Agia ktiong Tnv 01.01.2014 128.288,34
Mpoabrikeg xpiong 25.770,00
Meiwaoeig xprong

Agia ktiong v 31.12.2014 154.058,34
AmoaBéoeig Tnv 01.01.2014 116.789,50
MpoaBiikes xprong 10.604,65
Meiwaeig xprong

AmooBéosig v 31.12.2014 127.394,15
Ymohormo v 31.12.2014 26.664,19

9.4. Yo@ioTrapgeva Epnpaypara Bapn

H eTaipeia €xel otnv katoxn TnG dUo oIKONeda kai ENTA aypoTepdxIia €ni TWV OMoiwv €XOUV eyypagei
NPOCNUEINOEIC yIa TPANe(kd davelo ouvolikoUu Uwoug eup® 33.139.000 xIA. ZTa NePIOUCIAKA OTOIXEId
TNG eTaipeiag dev UNApXouv AAAa evéxupa 1 epnpaypata Bapn, NEPav TwWV avwTEP® NPOCNHEINTEWY,
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Noirég Makpotp6Beopeg Arautioeig -
ood skppacuéva og Eupw 31.12.2014 31.12.2013
NoiTéG DOTEVES EYYUNTEIG 71.954,03 70.604,03
$0volo 71.954,03 70.604,03

O1 \oINEC PaKPONPOBECKEG aNAITHOEIG aPopoUV EYYUNCEIG HICOWMPEVWY KTIpiwV Kal gyyunaoelig AEH. Ol
anaiTnoEIg auTEG NPOKEITAl va lonpayBolv and Tnv €Taipeia PETA To TEAOG TNG ANENG Twv HICBWTNpiwV
OUMBOAdiwV.

9.6. EnevdUoeig o OuyaTpikEG ENIXEIPROEIG

O1 OUPMETOXEC TNG €Talpeiag oTic 31.12.2013 os BuyaTpikeg, epgavidovral oTnv a&ia KTHoEwS Jeiov TIG
NPOBAEYEIG anopeiwonG. Aev CUVETPEEE NEPINTWON ANOPEIwanG.

Mood ekppaouéva os eupw 2014 2013

Yrohormro évapEng XpRoEwS 44.308.875,11 44.308.875,11
Mpoabrkes / AlEnon TogoaTou 0,00 0,00
Meiwoeig / Meiwon mogoaTtod 0,00 0,00
Ymohormro AfENG XpAOEWS 44.308.875,11 44.308.875,11

lMoad ekppaduéva os eupw XPHZH 2014
KéoTog
Enwvupia Etaipeiag i Krijong
BIOMHXANIA TAAAKTOZ
ZANGHZ AE "POAOINH" EANAAA (Zaven) 84,21% 4.999.999,20 0,00 4.999.999,20
S.C. FABRICA DE LAPTE
BRASOV S.A. (1) (2) POYMANIA (Brasov) 77,08% 39.308.875,91 0,00 39.308.875,91
Zovoho 44.308.875,11 0,00 44.308.875,11

IMood ekppaouéva ae upw XPHZH 2013

Ymoéhoimo

Atiag

Emwvupia ETaipeiag i Kéotog Kthong 0 LUPPETOXNAG
BIOMHXANIA TAAAKTOZ
=ANOHZ AE "POAOMH" EAANAAA (ZavBn) 84,21% 4.999.999,20 0,00 4.999.999,20
S.C. FABRICA DE LAPTE
BRASOV S.A* POYMANIA (Brasov) 77,08% 39.308.875,91 0,00 39.308.875,91
Zivolo 44.308.875,11 0,00 44.308.875,11

Katd Tnv Sidpkeia Tng nponyoupevng xpnong n Buyatpikr S.C. FABRICA DE LAPTE BRASOV S.A. npogRn
0g au&non WeToXIkoU kKepaAaiou otnv onoia n ETaipeia dev GUMMETEIXE PE ANOTEAEOWA TO MOCOOTO
OUMMETOXNG va avéNdel og 77,08%.
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Ta anoBspara tnc Etaipsiac avaliovral we €&

AmofépaTa

[lood ekppacuéva o€ EUPW 31.12.2014 31.12.2013*
Epmopedpara 1.465.636,21 1.319.759,69
MpoidvTa ToIua Kal NUITEAR-YTTOTTPOIGVTA KaI UTTOAEipPaTa 292.353,79 409.056,86
Mapaywyr o€ 66NN 192.761,88 271.331,70
Mpwreg Kar BondBnTIKES "YAES - Avahwaipa UAIKE, avTaAAaKTIKG Kal €i6n

GUOKEUOTTAC 2.746.929,90 2.299.857,63
Meiov:

MpoBAEwelg amopeiwang amobepdtwy - EmagedAeieg mpokataBoAwv (122.129,98) (56.715,87)
S0VOAo 4.575.551,80 4.243.290,01

MpofAéyeig atropciwang amodepdTwy - EMOPAAEING TTPOKATABOAWY

[Tood ekppaouéva o EUpw 31.12.2014 31.12.2013
Yrréhortro évapéng Xpoewg 56.715,87 0,00
MpoéBAewn amopgiwang TepIddoU 65.414,11 56.715,87
AvaoTpo@r) TPOBAEYNG TIPONYOUNEVWV XPAOEWY 0,00 0,00
YmoAorro AjENg XpnoEwg 122.129,98 56.715,87

*Eyive avakatara&n opioHEV@WV KOVIUAIWV TG NPonyoUHEVNG XPRONG NPOKEIPHEVOU Va KATAOTOUV OUYKPIOIHA HE auTa TngG TpEXouoag.
AvaAuon napati@sral oTnv napaypago 9.26

9.8. MNeAdareg kai AoINEG EPNOPIKEG ANAITHOEIG

O1 anarmoeic Tnc ETaipsiac avallovTal wc €&

IMood ekppaouéva o€ EUpw 31.12.2014 31.12.2013

Medreg 22.744.506,12 23.226.441,55

U 22.884.095,27 17.381.800,34

Meiov:

MpoBAEWeIG EMOQaAWY aTTaITATEWY (1.250.774,06) (451.879,31)
44.377.827,33 40.156.362,58

Zlvolo

O1 NpoBAEWEIC €MOPANDV aNaITHoEWV avallovTal w¢ &N

[Tood eKpPaoUEVA OE EUPW 31.12.2014 31.12.2013
YmoAormo évapgng XpRoewg 451.879,31 543.000,00
MpoBAewn amopeiwang Tepiddou 836.965,81 0,00
AvaaTpo@ry/ xpnaipgotoinan mpoRAeYng TponyoUuevwWY XpRoewy (38.071,06) (91.120,69)

1.250.774,06 451.879,31

YmoAormo AREng xpRoewg

H eUMoyn agia Twv anaimmocwv and neAdTeg npooeyyicel Tnv AoyioTikr) a&ia. O1 anaitnoeig and neAdTeg
TNG ETAIPEIQG, EKTOC AQUTWV YIA TIG OMOIEG £XEI oXNMATIOTEI NPOBAEWN, BewpouvTal OAEG EI0NPAEILEC.

O Aoyapiaopog anaitnoeig and neAAaTeg dOev €ival TOKOPOPOG Kal ouviBwg diakavovileTal o 1 - 180
NUéPeC. H ANKTdTNTA TV anaitnoswv ano neAdTeg napatibeTal oTnv onueiwon 9.10.
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9.9. Aoinég BpaxunpoBeopeg AnNaiTNOEIG
O1 Aoinég BpaxunpoBsopec Anaitrioelg avahlovTal wG Enc:
Io0d skQPAOUEVA T EUPL) 31.12.2014 31.12.2013"

[MpokaraBAnuévol kai TapakpaTnUéEVol opol 630.382,11 829.778,31
EMnVIK6 Anpéaoio - Aoimiég amaitoelg 1.652.284,87 295.168,21
Nortoi xpewaTeg dicpopol 1.272,99 1.272,99
Emo@aleig Kai eTidikol XpewaTeg 7.000,00 7.000,00
Noyapiaopoi karaBéocwv og eyyinan 0,00 1.034.762,77
Noyapiaopoi d1ay/oewg TTPOK/AWY Kal TIOTWOEWY 10.088,76 0,00
‘E¢oda emopévwy xpRoewv 76.183,68 98.326,52
MpokataBoAég Aoimv TpounBeuTwy 1.587.830,15 2.029.602,50
Meiov:

MpoPAEweIg eMOoQaAwyY amaIThoEwy (791.551,06) (753.634,63)
Livoho 3.173.491,50 3.542.276,67

*Eyive avakatara&n opioHEV@V KOVIUAI®WV TNG NPonyoUHEVNG XPRONG NPOKEIPHEVOU Va KATAOTOUV OUYKPIOIHA HE aUTa TnG TpEXouoag.
AvaAuon napati@seral otV napaypago 9.26

O1 eUAoyeg afieg Twv Napanavw oToIXEIwWV NPOoeyyifouv TIG AoyIOTIKEG a&ieg Twv BIBAiwv. O EUNOPIKEG
anaimoei TnG ETaipeiag, agopolv anaitiosig and cuvaA\ayéC ol oroieg £xouv anoTiundei oTo
avanooBeaTo KOOTOC Kal €ival aoPpalouc €ionpa&ng EKTOG TWV ANAITAOEWY Yid TIG ONOIEG OXNUATICONKav
npoBA£weic. H nahaidTnTa Twv AoInwv anaitioswy napatideTal oTnv onyeioon 9.10

9.10. AvdaAuon AnNKTOTHTAC ANAITHCEMV

31n AekepPpiou 2014

Alia
lMoad skppaaguéva og eupw looAoyiouou
MeAdreg 21.493.732,06 21.493.732,06 0,00 0,00 21.493.732,06
ETITayéC EI0TTPAKTEEG 22.884.095,27 22.884.095,27 0,00 0,00 22.884.095,27
NG amaITATEIC 3.173.491,50 3.173.491,50 0,00 0,00  3.173.491,50
AiaBéoipa 392.729,32 392.729,32 0,00 0,00 392.729,32
$0volo 47.944,048,15 47.944.048,15 0,00 0,00 47.944.048,15

9.11. Tapeiakd diabEoipa kai iIcoduvapa

Ta Tapiaka diaBéaiya Tne ETaipsiac avaAUovTtal we akohoudwc:
[Tood eKpPaouEVA OE EUPW 31.12.2014 31.12.2013

Tapeio 22.691,79 154.520,92
Karabéoeig dyews og Eupw 370.037,53 705.224,73
392.729,32 859.745,65

Zlvolo

Ta Tapeiakd OlaBéciya kal 10odUvapa Tapeiakowv OlaBedidwv  anoTeAolvral and HETPNTA  Kal
BpaxunpoBeopeg KATABEDEIG PE apXIKn OIAPKEI HIKPOTEPN TwWV TPIWV (3) UNVOV.

9.12. MeToyxIkO KepaAaio

A

OvopaoTIKA

ApiBpog Metoyiko

[To0d eKQPAOUEVA TE EUPW
YmoAoito v 1 lavouapiou

A

2014 16.489.199 0,34 5.606.327,66 0,00 5.606.327,66
MetaBoAég Tepi6dou 01.01. -

31.12.2014 0,00 0,00 0,00 0,00 0,00
YmoAoitro v 31

Aekepppiov 2014 16.489.199 0,34 5.606.327,66 0,00 5.606.327,66

Ta kEPdN ava peToxr unoloyiodnkav e BAacn To oTaBUICHEVO apIBPO PETOXWY, MTol 16.489.199.
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9.13. AnoBspartika

AgopoAdynta
& e161kwg AmoBepariko

TokTiKO Eidika popoAoynBévr  avampocapp Aoimra
a

amoBepaTik  amoBepaT oyfg ammoBepaTik
[Tood eKppaouéva o€ EUPW 3] 1KG amrofEaTIKA QKIVATWV & ZUvoAo

Yméhorra my 01.01.2013 1.000.061,89 1232869  25431.830,40  1.922.228,00 0,10 28.366.449,08
NiGBean KepStov 270.627,83 000  6.680.000,00 0,00 0,00 6.950.627,83
EkTipnon akiviTwy o€ e0Aoyeg
atiec 0,00 0,00 0,00 0,00 0,00 0,00
AvaBaMGpevn popohoyia 0,00 0,00 000  (144.167,10) 0,00 (144.167,10)
Yrohorma Ty 31122013 1.270.689,72 1232869  32111.830,40  1.778.060,90 0,10 35.172.909,81
Yrohoma my 01.01.2014 1.270.689,72 1232869  32111.83040  1.778.060,90 0,10 35.172.909,81
AIGBEO KBV 0,00 0,00 0,00 0,00 0,00 0,00
EkTipnon akiviTwy og e0Aoyeg
e 0,00 0,00 000 (197442382 0,00 (1.974.423 82)
AvaBaMSpEvn @opohoyia 0,00 0,00 0,00 513.350,18 0,00 513.350,18
1.270.689,72  12.328,69  32.111.830,40 316.987,26 0,10 33.711.836,17

Ymwohorma tnv 31.12.2014

Mood ekppaocuéva os EUPW 31.12.2014 31.12.2013
Opoloyiakd Adveia

Opoloyiaka dAveIa un PETATPEWILA O€ PETOXEG 32.887.882,60 33.625.000,00
Meiov:

[ood mAnpwréa oTNV EMEVR YOrRON 5.715.619,20 9.875.000,00
YmoAoiro Makpomrp68eoiwy AaveloKWY YTOXPEWOEWV: 21.172.263,40 23.750.000,00

AnktoTnTa MakpotrpoBeopwv Aaveiakwv YTOXpewoEwv

lMoad skppaaguéva og eupw 31.12.2014
OpoAoyiakd Adveia

Opoloyiaka SAveia un PETATPEWILA O PETOXES

Evtog 1 €toug 5.715.619,20
AT 2 €wg 5 € 27.172.263,40
Meté amé 5 £mn 0,00
Zivoho 32.887.882,60

To eniTokio daveioyoU unoAoyileTal Bacel Euribor e€aunvou nAéov nepiBwpio 5,5%

9.15. AvapaAAopevog ®opog EigodnpaTog
O1 @OpoI unoAoyilovTal €ni TwV NPOCWPIVEDV dIAPoPwV, CUNPWVA HE TNV HEBODSO TNG UNOXPEWONG, HE

TN XpnoIdonoinon Twv (OPOANOYIKDY OUVTEAEOTWV Mou IoxUouv oTn xwpd. O UMOAOYIOHOG TwV
avaBaMopevv pOpwv TNG €TAIPEIaG enaveEeTaleTal o KABs Xprion, NMPOKEIMEVOU TO UMOAOINO Mou
€M@avileTal oTov I00AOYIGHO Va aneIKovilel TOUG 10XUOVTEG (POPOAOYIKOUG CUVTENEDTEG,

H kivnon Twv avaBaropevev Qopwv HETA anod cuPYn@IoHoUG EXEl we ENG:
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31.12.2014 31.12.2013*

-AvoBaAAopevec opoAOYIKEC OTTAITATEIS

Normég TpoRAEWeEIG 455.455,89 278.141,34
XpnuatodorTiki JicBwan 64.424,95 124.703,82
Amolnuiwaon TpoowTIKoU* 38.683,92 65.163,96
Amopeiwan xpeoypapwy 28.492,53 0,00
Amopeiwon amoBepdrwv 31.753,79 14.746,13
BopoNoyIKEG AMAITATEIG M6 {Njieg TTPONYOUEVWY XPATEWV 14.170,46 7.289,53
Zivoho (a) 632.981,54 490.044,78

-AvoBaAAbpeveC POPOAOYIKEC UTTOXPEWTEI

MpoBAEWEIG EMTQaAWY aTTaITACEWY 0,00 182.237,65
‘E¢oda emmopevwy xprocwv 65.290,54 87.054,03
Avampoaappoyr agiag/weéAiung Cwig 1810xpnailpoToioUuevwy Mayiwv 5.051.123,95 5.732.195,13
Zovoho (B) 5.116.414,49 6.001.486,81

KaBapo utroAorro avaBaAAopevwY GopoAoyiKwv

OTTAITATEWV / (UTTOXPEWTEWV) OTIG OIKOVOUIKES KATATTAOEIS (0) -
B) L (umoxp Jomis HiKes s(@) (4.483.432,95) (5.511.442,03)

*Eyive avakatata&n opICHEVWV KOVOUAIWV TG nponyoUHEVNG XPAONG NPOKEIHEVOU VA KATAOTOUV OUYKPIOIHa HE auTd Tng TpEXouodag.
AvaAuon napati@sral oTnv napaypago 9.26

O1 avaPBal\OpEVEC (POPOAOYIKEC AMNAITHOEIG, UMOXPEWOEIG KAl TO AMOTEAEGHA EXOUV avayvwpIoTeEl HE
Baon Toug loxUovTeg TNV 31/12/2014 @opoloyikoUG OUVTEAEOTEC. Ta TIC €ANNVIKEC €TAIPEiEC O
(POPOAOYIKOG GUVTEAEDTNG Nou ioxue Tnv 31/12/2014 olpgwva Pe Tov vouo 4110/13, avépxeTal nAéov
o€ 26%.

9.16. YNOXPEWOEIG KABOPICHEVMV NAPOXWV OTOUG EPYAlOHEVOUG

To anaoyoloUpevo Tnv 317 AekeppBpiou 2014 Npoownikod TNG €Talpeiac avepxeral o€ 262 kar Tnv 317
AekepBpiou 2013 To anacXoAoUPEVO NPOCWIKO TNG £TAIPEIAG avepXOTav o€ 284 aTtopa.

H Oloiknon Tng eTaipeiag aveédeoe o aveEapTnNTO AvaloyloTr TNV €KNOVNon HEAETNG MPOKEIPEVOU va
OlepeuvnBoUv Kal urnoAoyioToUv Ta avaloyioTiKa Heyedn, Bacel Twv npodiaypa@wv nou B€Touv Ta
Aigbvn AoyioTikd MpdTuna (AAM 19), nou nNPoBAEMOUV TNV UMOXPEWTIKN KATAXWPNGN TOUG GTOV
I0OAOYIOHO Kal TNV KATAoTACN CUVOMKWV 000wV Xprong. Katda Tnv avahoyioTikn anoTiunon (actuarial
valuation) eAfjpBnoav unown OAEC Ol OIKOVOUIKEG Kal dNHOYPAPIKEG NAPAUETPOI NMOU OXETICOVTAl E TOUG
epyalopevouc TG eTaipeiac. Ma Tnv TpExouaa xpnon n kivnon Tng npdBAEWnG unoAoyioTnke cUPPWVa
ME TIG EKTIUAOEIG nou Jiapopp®ONKAV anoTunwenkav oTnv OXETIK avaloyioTikh HEAETN TNG
nponyoupévng xpnong. H Aloiknan Tng ETtaipeiag ekTipd OTI n npoBAewn nou aneikoviletal oTIg
OIKOVOLIKEG KATAOTACEIG €ival OUCIWOWG ENAPKIC,

H kivnon npoBAe paivETAl AvaAuTIKA oTovV akOAouBo nivaka:
Yréhormo évap§ng xpAoewg 323.609,19 271.305,44
‘E€odo avayvwpiopévo aTnv katdoTaon amoteAeaudTwy 36.909,28
AvaaTpogn /xpnaiuotoinan mpORAEYNG TPONYOULEVWY XPRTEWY (117.240,77) 0,00
AvahoyioTiké (képdn)/inuieg 15.394,47 15.394,47
Yréhormo ARENG XPAROEWS 221.762,89 323.609,19
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0 0

MeraBoAn otnv Tapouca agia TnG UTTOXPEWANG

KoaTog Tpéxouaag AraoyoAnang 46.984,80 123.853,28
KoaTog ToKwv 11.326,32 10.038,30
Emidpaon mepikotrg/Alakavoviopol/ Tepuarikég Tapoxég 0,00 303.877,54
KaBapé €050 xpAong 58.311,12 437.769,12
AoyIGTIKOTIOINWEVO KOGTOG aTTOX(IPNaNG 175.551,89 400.859,84
"E€080 aVayVWPICWEVO OTNY KATACTAOT ATTOTEAETPATWY -58.311,12 -437.769,12
AmotéAeapa avayvwpiopévo atnv KaBapn ©éaon -15.394,47 -15.394,47
Zivoho 101.846,30 -52.303,75

O1 avaloyIoTIKEC napadoxec Mou  Xpnoidonoindnkav katd Tnv avaloyioTIKh) anoTignon eival ol
aKOAOUBEC:

AvahoyioTikég Mapadoyég
! MpoetopAnTikd ETmiToKIo: 3,7% kata Tnv 31/12/2012
2 Méoog emoiog  puBudg  pakpoxpoviag  augnong | 2% (oUppwva peE TO Npoypaupa  OUYKAIONG TNng
. TAnBwpiopou: Eupwnaikng é&vwong — ZTpatnyikn Tng AlooaBovac).
3 Méon emhaia pakpoxpdvia augnhon o o , o
_ uioBohoyiou: 0% ewg 10 2015 Kai 3% (NANBwpIoHOG + 1%)
4 Huepopnvieg Amotiunong : 31.12.2012 ka1 31.12.2013
5 . , . . SUPQWVA WE TIG KATAoTATIkEG DIaTAEEIG Tou Tapeiou
. HAIKia kavovikig ouvTagiodotnong : Kipiac AGQENGNC KaBE pyalopévou.
6 QG vyevikny apxi Xpnoipononénke n  apxn Tng
Tevikr) apyn UTTOAOYIGHOU Twv AVAAOYIOTIKWY PeyEBWV: ouvexIZOpEeVNG ENIXEIPNUATIKNG dpacTnpIdTNTAG
oUpeWVa We To nAaioio Twv AAM (BA. AAM 1. § 23)
7 Xpnaoigonoinénke n péBodog TnG MpoBePANKEVNG
AvahoyiaTiki} uéBodog amotiunong : MoToupevng Movadog (Projected Unit Credit Method)
(BA. AAIT 19)

9.17. NpoBAéywseig

MpofAéyeig

Mood ekppaocuéva os EUpW 31.12.2014 31.12.2013
MpoBAEweIg yia diagopég popoloyIKoU EAEYXOU avEAEYKTWY XPrHOEWY 480.000,00 480.000,00
Noiég TTpoBAEWEIG 967.202,35 323.139,76
Zivolo 1.447.202,35 803.139,76
Normég TpoPAEweIg

YwoAoitro évapéng xpHRoewg 323.139,76 211.000,00
Xpnaoipotroinon mpoPAewng 0,00 0,00
MpéoBAewn xpriong 644.062,59 112.139,76
YwmoAorro AR¢ng xpRoewg 967.202,35 323.139,76
MpoPAEWeIg yia B1agopég PopoAoyIKOU EAEYXOU AVEAEYKTWV XPHOEWV

YmoAoitro évapng XpRoewg 480.000,00 480.000,00
Xpnaipotoinan TpoRAewng 0,00 0,00
AvaaTtpo@n TPOBAEWNS TTPONYOUHEVWY XPAOEWV 0,00 0,00
YmoAoimro AREng xpRocwg 480.000,00 480.000,00
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O1 npoBAsweic Siagopwv  @opoloyikoU eAéyxou Bacilovral OTn  yvwon TwV NPOYEVESTEPA
OlevepynBEvTwV eAEyXwy, yia ouvidn popoloyikd BEUaTa Mou €Xouv NMPOKUWEl OTO NAapeABov, kabwg
Kal TNV euneipia and napoOoIeC NEPINTWOEIC Kal GUVAAAYEG. O1 avéEAEYKTEG (POPOAOYIKEG XPROEIC
agopouv TIC Xprioeig 2008, 2009 kai 2010. Baoel Tou N.2238/1994 apbpo 82 § 5 oTnv €Taipeia, yia Thv
xpnon 2011 Jievepyndnke €AeyXoG amd TOUG VOUIMOUG €AeyKTEG, aMa n xpnon Oev Bewpeital
nepaimpévn. H Sioiknan Tng eTalpeiag ekTipd 0TI dev oUVTPEXEl AOyog axnuaTiopoU emnAéov NpoBAeYnG.
Ma Tig xprioeig 2012 kai 2013, o avwTéPw EAEYXOG €XEl OAOKANPWOEI Kal eKKpePei N nNepaiwon. Ma Tnv
xpron 2014 o avaTEpw £AEyXOC O ornoiog dievepyeiTe Baon TnG § 5 Tou apBpou 82 Tou N.2238/1994,
kaBmg kai Tou apBpou 65* Tou N4174/2013, BpiokeTal oe €EENEN. Katomv olokAfipwong Tou
(PopohoyIkoU eAEyxou | I0iKnNan eKTIMA OTI dev Ba NPOKUWOUV ONUAVTIKEG (POPOAOYIKEG UMOXPEWOEIG
népav and auTeC Mou aneikovidovTal OTIC OIKOVOUIKEC KATAOTACEIC KABWG Kal TwV MPoBAEWswv nou
£XOUV OXNHATIOBEI.

O1 hoinég npoBAéwelg apopolv TIG €nidikeg kal TIG und diaitnoia dIapopeg kal EXouv UNoAoyioBei e
Baon TNV eKTIMNON TNG VOMIKOU CUKBOUAOU TNG £Talpeiac.

9.18. TNPOHNOLUTEG Kal AOINEG EPNOPIKEG UNOXPEWNTEIG
AkoAoUBwG napaTibeTal avaAuon Twv NPORNBeUT®Y Kal Twv AoINWV BpaxunpOBECHWY UNOXPEWTEWY TNG
Etaipeiac:

lood ekppaguéva os EUpw 31.12.2014 31.12.2013
MpounBeuTéC E0WTEPIKOU 11.410.484,53 10.304.187,83
MpokataBoAég mehaTiv 368.784,35 240.463,32
Emimayég TAnpwIEEg 2.983.807,97 870.471,12
ZUvoho 14.763.076,85 11.415.122,27

>Toug Aoyapiacpoug nepIAayBavovTal Ta avoixTa unoAoina Twv npopnbeutwv TnG ETaipeiag yia didpopa
UAIKG Kal UNNPECiEC, KaBmG Kal avoikTa Jn dlakavoviouéva unoAoina NeEAATWV Mou MPOKEITal ageoa va
dlakavovigBouv. AvaAuon ANKTOTNTAG TWV UNOXPEWCEWY NApATIOETAl 0TV onueiwaon 9.24.

9.19. TpEXOoUOEG Kal AOINEG POPOAOYIKEG UNOXPEWOEIG
O1 TPEXOUTEC POPOAOYIKEC UNOXPEWOEIC TNG ETalpeiac £xouv w¢ akohoubwc:

Mood ekppacuéva os EUpw 31.12.2014 31.12.2013
®dpor TEAN apoIBwy TPOCWTTIKOU Kall TPITwV 293.265,98 186.747,26
ExkaBapian ¢Apou £1008AUATOG 2.561.002,02 1.392.316,43
Mormoi gépol 0,00 0,00
TUvoho 2.854.268,00 1.579.063,69

9.20. BpayunpoBsoHOC SAVEICUO

A

Mood skppacuéva as EUpw 31.12.2014 31.12.2013

KepdAaio Kivnong as Eupw (€)
- A6 Tpamedika 1dpUpaTa Ecwtepikou 19.995.719,42 26.324.402,87
19.995.719,42 26.324.402,87

Mood skppacuéva as EUpw 31.12.2014 31.12.2013
- ATI6 0pOAOYIaKG BAVEIQ N HETATPEWILA OE PETOXES 5.715.619,20 0,00
5.715.619,20 0,00
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Mood eKppPaCHEVA OF EUPW 31.12.2014 31.12.2013
YrmohorTro évapéng xpRoEwS 479.630,08 696.401,79
YToxpewaeig amo auvayn véwv ouppactwv xpnuarodotikig picbwang 0,00 0,00
AToTANpWI KEYAARIOU XPNUOTOBOTIKWY HICBROEWY (231.841,82) (216.771,71)
Ymohoimo AjENG XpRoEws 247.788,26 479.630,08
Mood skppacuéva os supw 31.12.2014 31.12.2013
YToxpetoEIC aTé XpnuatodoTikéc MiGBuaeIC 247.788,26 479.630,08
Meiov: Mood TAnpwtéa TNV €MOpEVR XprioN (234.376,38) (231.841,82)
YmoAoiro 13.411,88 247.788,26

EAdyiota KataBAntéa MioBwpara

Moad ekppaopéva as eupw 31.12.2014 31.12.2013
Méxp1 1 £10G 243.645,70 257.230,13
ATo 1 uéxpr 5 € 13.667,97 257.313,67
Meta amé 5 €m 0,00 0,00
Z0volo eAdyioTwv KataBoAwV XpnuaTodoTikig piolwong 257.313,67 514.543,79
Meiov:

MeMOVTIKEC XPNHATOOIKOVOUIKEC BOTTAVEC (9.525,40) (34.913,71)
Mapoloa agia EAGyIoTWY KaTaBoAwV XpNUATOSOTIKAG HioBwang 247.788,27 479.630,08

Mapouca Agia Yroxpewoewv Xpnuarodotiking MicOwang

Mood skopaouéva o€ EUpW 31.12.2014 31.12.2013
Méxpi 1 é0g 234.376,38 231.841,82
A6 1 péxpr 5 &m 13.411,89 247.788,27
Mera amé 5 €m 0,00 0,00

247.788,27 479.630,08

9.23. Aoinég BpaxunpOoOeopeG YNOXPEWOEIG

o T T R 31.12.2014 31.12.2013
Amodoxég & opeINdpEVES apOIBEG TTPOCWTTIKOU TIANPWTEES 361.584,40 242.243,06
Noimiég BpaxutmpOBeaEG UTIOXPEWTEIG 33.918,89 41.054,89
AGaNiaTIKof opyaviayoi 282.785,76 283.569,24
E€0da xpAoEwS Souleupéva 124.727,04 477.363,43
Normoi peTaBarikoi Mool TaénTikoU 9.241,31 42.518,29
TOvoAo 812.257,40 1.086.748,91

Avaiuaon naAaidTTAg TWV UNOXPEWOEWY NapaTiOeTal oTnv onueinon 9.24.
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9.24. AvaAuon cUHBATIKAG ANKTOTNTAC UNOXPEWOCEWV
31n AskepBpiov 2014

[Tood ekppaouéva ae EUpw

Maxporipé8eaya aveia 32.887.882,60 000  32.887.882,60 000  32.887.882,60
:;%)fﬁé‘,;’g FIG Xpnparodorikiig 24778826 23437638 13.411,88 0,00 247.788,26
BoaxuTpsBEopa Béveia 1999571942  19.995.719.42 0,00 000  19.995.719,42
hormic parpompoeoec uroxpeoong  1/968.985.24 0,00 000 166896524  1.668.96524
oounBeuTéc cowrepKos 1153521157  11.535.211,57 0,00 000  11.535.211,57
poxaraBokéc Teariov 36878435  368.784,35 0,00 0,00 368.784,35
Emroyéc miputée 208380797  2.983.807,97 0,00 000  2.983.807,97
TpéXOUTEC POPONOYIKEC UTIOXPEWTEIC 2.667.520,74  2.667.520,74 0,00 0,00 2.667.520,74

999.00466  999.004,66 0,00 0,00 999.004,66

NOITIEG UTTOXPEWTEIG

SOvoho 73.354.684,81  38.784.425,09 32.901.294,48 1.668.96524  73.354.684,81

9.25. Ta&ivounon XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV Kai
UNOXPEWOEWV OE EUAOYEG adieg

H Etaipia xpnoigonolei Tnv Napakatw lepapyia yia Tov kabopiouo kai Tn yvwaoTonoinon Tng glAoyng
afiac Twv anaITioEwV Kal TWV UNOXPEWOEWY ava PEBodo anoTipnong:

Eningdo 1: AianpaypateUoiyeg (Un NPOOApHOCHEVEC) TIHEG OE EVEPYEC AYOPEC Yia OMOId MEPIOUTIakd
OTOIXEIa I UNOXPEMOEIC,

Eninedo 2: AoINEG TEXVIKEG yIa TIC OMOIEC OAEC Ol EI0POEC MOU €XOUV ONUAVTIKR €nidpacn oTnv
KaTayeypayuevn eUAoyn agia sival napaTnpnoipeg, ite Aueoa eiTe Eupeoa,

Eningdo 3: TexVIKEC MOU XPNOILOMNOIoUV EI0POEC MOU £XOUV GNUAVTIKY EMNIdPACN OTNV KATAYEYPAMHEVN
€UAoyn a&ia kai dev BacilovTal o napaTnpnoipa dedopéva TnG ayopdac.

KaTtd tn didpkeia Tng nepiodou Oev UNNpEav HETAPOPEG HETAEU Twv eninedwv 1 kal 2 oUTE UETAPOPES
EVTOC Kal eKTOC Tou emnédou 3 yia Tn WETpnon Tng elAoyng a&iac.  Ta nood nou eugavilovral oTIg
OIKOVOUIKEG KaTaoTAoEIC Kal apopolv Taueiakd SIaBEaiya, €PNOPIKEC Kal AOINEC ANAITHOEIG, EMMOPIKES
Kal AoInég PBpaxunpOBETUES UMOXPEWOEIS KAaBwG Kal TIC TpanelkeC PBpaxunpOBECUES UNOXPEWOTEIC,
npooeyyilouv TIG avTiOTOIXEC EUAOYEC a&ieg Toug Adyw Tng BpaxunpoBeaung ANgng Touc.

H péBodoc anoTiynong npoadiopioTnke AapBavovTac unoywn OAOUC TOUG NApAyOVTEG MPOKEIYEVOU va
npocodiopioTei e akpiBeia n elAoyn a&ia kal empeTpouvTal oTo Eninedo 3 Tng lepapxiac yia Tov
npoadiopIoHo TNG €UAoyng afiag ekTdG Twv Tpanedikwv UNOXPEWOEWV Ol OMOIEG EMIPETPOUVTAl OTO
Eninedo 2 Tng 1epapyia.

9.26. AvapOPEPWOT OIKOVOHIK®V KATAOTACEWV

Ma Adyoug opBOTEPNG aNEIKOVIONG Kal OHOIOYEVEIAG TwV KOVOUANIwV Ta XpnuaTika nood nou divovTal
OTOUG NPOKNBEUTEG NPWTWV UADV WG NPOokATABOAEG yia TNV ayopd Toug, Sev aupnepiAapBavovTal nAéov
0TO KOVOUNI «AnoBgpaTa» aAa oTo KovOUAI «AoinEg anarmoeig». Opoiwg Ta Noad nou &xouv doBei wg
npokataBoAr yia andkrtnon akivnTonoinoewv.Adyw TnG alayng autng, Ta kovdUAia Tng xpriong 2013
avapoppOVOVTAl WG KATWTEPW.

Zroixeia lgoAoyiopou

IMood eKPPACUEVA TE EUPW

Moad og Evpw
P Anpooigupéva Avapopowuéva

31.12.2013 Avapopewaon 31.12.2013
Mn KukAogopoUvta ZToixeia EvepynTikoU

Idi0xpnoIpOTIOI00KEVa TIAYIG 4184124472 47386958  41.367.375,14
KukAo@opoUvra Mepiouaiakd ZToixeia

AmmoBepata 505238830  -809.098,20  4.243.290,01
NoiTég BpaxutrpdBeaes amaitiaeig 2.259.308,80 1.282.967,87 3.542.276,67
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Topelokég poég
ogd exppacpéva o€ EUpw

Mood og Evpw

Anpoaicupéva Avapopowpéva
31.12.2013 Avapoépowon 31.12.2013
MAéov / peiov TpoaappoyES yia MpoRAEWeIg 378.690,12 -172.925,21 205.764,91
Meiwaon / (atgnon) amoBepdrwv -766.942,01 26.622,46 -740.319,55
Meiwaon / (aténon) amaithoewv (Epmopikég) 8.284.382,07 -300.480,77 7.983.901,30
Ayopd evowpdrwy Trayiwv -1.580.980,24 446.783,52 -1.134.196,72
Amobépata
ood skppacuéva og Eupw
Anpooicupéva Avopopowpéva
31.12.2013 Avapopewaon 31.12.2013
MpokaTaBoAég yia ayopég atroBepaTwy 1.555.732,92  (1.555.732,92) 0,00
Meiov: 0,00
MpoPAéweig amopeiwang amoBepdtwy - EmogedAeiag mpokataBolwy (803.350,50) 746.634,63 (56.715,87)
Zivolo 752.382,42 (56.715,87)

MpoBAéyeig aopeiwong amoBepaTwy - emo@dAciag TpokaTafoAwv

[Mood skppaouéva os supw

YmoAoimo évapéng XxpRoewg
MpdpAeyn amopeiwang mepiddou
AvaaTpo@r / Xpnaiyotoindeica mpoRAewn TponyoUuevwy Xproewy

YmoAormo AjEng xpRocwg

Anpooicupéva Avopopowpéva
31.12.2013 Avapopewaon 31.12.2013

573.709,42 (573.709,42) 0,00

229.641,08 (286.356,95) 56.715,87

0,00 0,00

803.350,50 56.715,87

Noimrég Bpaxump68eopeg ATaitioeig
load skppaaguéva og eupw

Emogaleis kai eTmidikol XpewaTeg
MpokaraBoAég Aormwv TpounBeutiv
Meiov:

MpoBAEWEIS ETITQAAWY aTTAITATEWY

Anpooicupéva Avopopowpéva
31.12.2013 Avapopewaon 31.12.2013

0,00 7.000,00 7.000,00

0,00 1.555.732,92 1.555.732,92

0,00 (753.634,63) (753.634,63)

MpoBAéyeig BpaxumpoBeopwv ATraITioEwv
[lood ekppaouéva oe Eupw

YmoAoitro évapéng xpHoews
MpdBAewn amopeiwang mepiddou

YmoAoiro AjEng xpRocwg

Anpoaicupéva Avapépewon  Avapoppupéva
31.12.2013 31.12.2013

0,00 573.709,42 573.709,42

0,00 179.925,21 179.925,21

0,00 753.634,63

MeAdreg kau Noirég Eptropikég Amrautioeig
lTood ekppacuéva o€ EUupw
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(OAYM 103 ]
Anpooicupéva Avopopowpéva
31.12.2013 Avopépowon 31.12.2013

[MeAdmeg 23.197.704,90 28.736,65 23.226.441,55
EmiTayég elommpakTéeg 17.382.500,34 (700,00) 17.381.800,34
Meiov:
MpoBAEWeIG EMITQAAWY aTTaITACEWY (423.842,66) (28.036,65) (451.879,31)
Zivolo 40.156.362,58 40.156.362,58

MpoBAéyeig BpaxumpoBeopwyv ATraITRoEWY
[Tood exppaguéva oe Eupw

Anpooicupéva Avapépewon  Avapoppupéva

31.12.2013 31.12.2013
YmoAoitro évaping XpRoewg 543.000,00 0,00 543.000,00
MpdBAewn amopeiwang mepIddou 0,00
AvaaTpo@ry/ xpnaipgotoinan mpoRAewng TponyoUpevwY XpRoewy (119.157,34) 28.036,65 (91.120,69)
YmoAoiro AREng xpRoewg 423.842,66 451.879,31

AvapaAAopevog Dopog Eigodnparog

IMood eKQPACTUEVA OE EUPW

Anpooicupéva Avapépewon  Avapoppupéva

31.12.2013 31.12.2013
-AvaBaAAopeveg QOPOAOYIKEG OTTAITATEIG
Normég TPoBAEWeIG 84.016,34 194.125,00 278.141,34
Amopgiwan amoBeudrwy 208.871,13 (194.125,00) 14.746,13

9.27. EVOEXOHEVEG ANAITHOEIG-UNOXPENTEIG

Aeopeloeig - Eyyunoeig

H eTaipeia £xel evOEXOUEVEC UNOXPEWOEIG O OXEDN WE TPANelec, AoINEC yYUNOEIC kal GAAa B£uaTa nou
npokUNToUV OTa MAdiold TnG ouvrnOoug dpacTnpIOTNTAG. A&V AVAMEVETAl va MPOKUYOUV OUCIWJEIC
EMNBapuvoeiC and TIG €VOEXOMEVEG UMOXPEWOEIC. Aev avapévovTal NpOoBeTeC NANPWHEC WETA TNV
nUEPoUNVia oUVTA&NG auTWV TWV OIKOVOUIK®V KATAOTACEWV.

O1 evOEXOUEVEG UNOXPEWOEIG, VIO EYYUNTIKEG EMIOTOAEG £6a0PAAIONG KAANG EKTENEONG Kal AsITOUpYiaG,
TNG €Talpgiac oTa nAaiola Twv ouvrBwv dpacTNPIOTATWV TOUG ivat:

Etaipeia
31.12.2014 31.12.2013

Moo ekppacpéva og XIA €

Eyyunpéva opia xpnparodotnong évavri Tpamedwv yia TG BuyaTtpikég Kai

OUYYEVEig eTaupieg & Kolvotrpagieg 0 0
Xpnoipotroinuéva €K TWV EYKPIBEVTWY Eyyunuévwy opiwv Xpnuarodotnong

évavm Tpamedwv yia TIg BUyaTPIKEG KAl OUYYEVEIG TaIpieg & KoIvoTTpagieg 0 0
Eyyunrtikég emoToAég TpokatafoAwy Kai KaAAG ekTéAeang 1.270 2.462

MoIVIKEG PATPEC KAl DIKAOTIKEG UNOBETEIG

Ma OAeg TIC €NidIKEG Kal TIC UNO diaiTnoia dlapopeEg Exel yivel npoBAewn Uwoug 967 XIA. H npopAswn
auTr| aneikoviletal oTo KovOUAI «MpoBAéweic» (onpeiwon 9.17). Aev undpxouv AMAeg enidikeg n unod
diairnoia d1apopég dIKAOTIKAV 1 JIOIKNTIKWV Opyavwy, Mou evOEXETAl va EXOUV ONUAvTIKN €NiNTwon
OTNV OIKOVOIKN KaTdoTaon Tng ETaipeiac.

NOINEC eVOEXOUEVEC UMOXPEWOEIC
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Ia TIG avEAEYKTEG (POpOAOYIKA XPNOEIG, ONwG avapepovTal oTnv onueiwon 9.17, undapyel To eVOEXOLEVO
€nIBoANG NpOoBETWVY POPWV Kal NPOCAUENCEWV KATa Tov XpOvo €EETAONC Kal OpICTIKOMNOINGNG TOUG and
TIC apHODIEC POPONOYIKEG apXEG. H eTaipeia £xel oxnUATIOEl OWPEUTIKR NPOBAewn nood o XIA. € 480
ME OKOMO va KAAUQBEI To evOEXOMEVOU EMIBOANC NPOCOETWY POPWV O MEPINTWON €AEYXOU aMO TIG

(POPOAOYIKEG APXEG.

9.28. ZuvaAAayEg pe ouvOedePEVa HEPN

O1 ouvalayéc otnv kAeiogevn xpnon 1/1/2014-31/12/2014 kai Ta undloina anaiThoEwv  Kal
UNOXPEWOEWV Kata Tnv 31/12/2014 pe Ta ouvdedeéva vopika Npoowna, onwg auTa opilovral anod To

AT, 24, €xouv WG €ENC:

-Eutropikéc ATraITAgEIS

TYPAZ AE.

BIOMHXANIA TAAAKTOZ =ANGHZ A.E. "POAOIH"
TYRBUL S.A.

S.C. FABRICA DE LAPTE BRASOV S.A.

ZOvoho

-Noimrég Arautioeig

NATIZA AE

Z0volo

-Eputropikéc YoXpewaelg

TYPAZ AE.
BIOMHXANIA FTAAAKTOZ =ANOHZ A.E. "POAOIMH"

ZOvoho

-Ayopéc Eutropeupdrwy

TYPAZ AE.

BIOMHXANIA TAANAKTOZ =ANGHE A.E. "POAOIH"
S.C. FABRICA DE LAPTE BRASOV S.A.

TYRBUL S.A.

NATIZA AE.

ZOvoho

-Ayopég Yrrnpeoiwv

TYPAZ AE.

BIOMHXANIA TAANAKTOZ =ANOHZ A.E. "POAOIMH"
TYRBUL S.A.

S.C. FABRICA DE LAPTE BRASOV S.A.

NATIZA AE

Zuvoho

-NMwAfoeic (Kikhog Epyaaiwv)

31.12.2014 31.12.2013
0,00 2.444.024,22
0,00 137.571,06
0,00 0,00
0,00 0,00
0,00 2.581.595,28
31.12.2014 31.12.2013
0,00 280.800,00
0,00 280.800,00
31.12.2014 31.12.2013
51.959,73 0,00
171.817,17 0,00
223.776,90 0,00
31.12.2014 31.12.2013
37.189.234,08 31.856.380,44
18.682.476,27 14.345.805,19
23.495,35 1.258.627,56
28.749,21 0,00
685.000,00 0,00
56.608.954,91 47.460.813,19
31.12.2014 31.12.2013
57.612,50 49.205,00
0,00 2.480,00
25.319,21 0,00
23.495,35 32.871,50
0,00 16.000,00
106.427,06 84.556,50
31.12.2014 31.12.2013
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TYPAZ AE. 11.314.590,11 6.447.278,63

BIOMHXANIA FAAAKTOS ZANOHE A.E. "POAOMH" 5.364.294,52 5.634.645,11
TYRBUL SA. 0,00 20.500,00
S.C. FABRICA DE LAPTE BRASOV SA. 43.800,50 28.820,00
NATIZA AE 0,00 6.733,13
Sovolo 16.722.685,13 12.131.243,74
-NwAnoeic Yrnpeoiwv (Aoird ‘Ecoda) 31.12.2014 31.12.2013
BIOMHXANIA TAAAKTOS ZANOHE A.E. "POAOMH" 170.838,00 199.082,29
Sovolo 170.838,00 199.082,29

>uvahayec JeTa&l Tne ETaipeiac kal Twv peA®V TN Aloiknong
Etaipeia
31.12.2014 31.12.2013

Moot exppacpéva o XIA €

ZuvaAhayég kal apoIBEG dIEUBUVTIKWY OTEAEXWY Kal peAwv Tng Sloiknang

0 702
Amaimioeig amé dieuBuvtika oTeAéEXn kail péAn Tng dioiknong (Aoyapiaopoi emi
amodoael) 0 3
Ymoxpewaeig Tpog d1euBuvTikG aTeAéxn kar YN Tng dloiknong 0 35,5

9.29. Aiaxeipion XpnHaTooikovopik®wv Kivaivwv

QO MNapdyovTeg XpnHATOOIKOVOHIKOU KIVEUVOU

H etaipeia ekTiBeTal 0 JIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG GUMMNEPIAAUPBAVOUEVWV TWV
anpoBAENT®WV JIAKUPAVOEWY CUVAAAQYHATIKWV ICOTIMIOV Kal EMITOKI®V, KIVOUVWV ayopdc, MICTOTIKMV
KIVOUVWV Kal KIVOUVWV peucToTnTac. To ouvoAikO npdypaypa diaxeipiong kivdUvou TnG eTaipeiag €xel
OTOXO Vva €AaXIOTOMOINCEl TIC MBAvEC OUCHEVEIC EMINTWOEIC AUTWV TWV OJIOKUPAVOEWV OTN
XPNHATOOIKOVOUIKR anddoon Tng Talpeiac.

H noNTikr) Tng dlaxeipiong Tou kivdUvou epappoleTal ano Tnv dioiknon Tng eTaipeiag n onoia a§loAoyei
Toug kIvOUvVOUG Mou oxeTiovTal pe TIG dpacTnpiOTNTEG Kal TIG AEITOUPYIiEG Tou kai mnpoaivel o€
oXedIaouo TNG HeBodoloyiag pe emAoyr] Twv KATAANA®WY XPNHATOOIKOVOUIK®Y MPOIOVTWV yia Tnv
Meiwon Tou KivoUvou.

Ta xpnuaToolkovouikd npoidvTa nou xpnoidonolei n eTaipeia anotedolvTal KUpinG and kaTtabEéoelc ot
Tpanelec, ouval\ayec oc EEVO VOMIONA O TPEXOUOEC TIMEC I NPOBECUIAKA GUHBOAAIa PEANOVTIKNG
EKNANPWONG, TPanegkoUg Aoyapiacpoug unepavainyne, Aoyapiacuoug iIonpakTéoUG kal MANPWTEOUG.

> ZuvaAAaypaTikog Kivduvog

O ouvaA\aypaTikog Kivouvog MpokUNTEl and HEANOVTIKEG EUMOPIKEG OUVAAAYEG Kal avayvwpiopéva
OTOIXEIa EvEPYNTIKOU KAl NABNTIKOU OTAV MAPATIBEVTAl OE VOMIOUA NOU JlagEPEl anod To AEITOUPYIKO
VOUIONA TNG OVTOTNTAG.  2€ MEPINTWON CUVAAAYHATIKOU KIvOUVOU MoU anoppeel and HEANOVTIKEG
EMNOPIKEC OUVAANAYEG KAl avayvwpIoPEVA OTOIXEIQ EVEPYNTIKOU Kal NadnTikou, n €TAIpeEia  XPnOILOMNOIE
OUMBOAAIa HEANOVTIKNG EKNANPWONG EGOCOV anaiTeiTal.

O1 ouvalMayéc ot &vo vOuIoda eival eAdXIOTEG Kal OUvenwg n €kBeon Tng eTaipeiag o€
OUVaAAaypaTikoug KIvOUVOUG €ival apeAnTea.
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> Kivduvog TIH®V

H etaipeia dev €xel oTnv KaTtoxn Tou dlanpayuateloida Xpedypaga Kal ouvenwe Oev ekTiBeTal o€
KivOUVO METABOANC TWV XPNHATICTNPIAKAOV TIHWV XPEOYPAPWV.

H etaipeia ekTiBeTal KUpiwG O WETABOAEC TNG a&iAC TWV EWMOPEUMATWV KAl MPOTWV UA®MV Nou
npounBeUeTal kAl WG €k TOUTOU NPOodpuOZeTal avaAoya n NONITIKA anoBepdTwv Kal n eURopIKn TNG
noAimikn. Ta TNV avTIHETOMION Tou KIVOUVOU Tng ana&inwong Twv anoBepdtwv Tou H eTaipeia epapuolel
Hia opBoAoyikr| Slaxeipion Kal 3Ioiknon auTwy, nou NPooBAENEl 0TV anoguyr dIakpdTnong anodeUdTwv
Meydhou Ugoug. e axéon We Tov T{po TG £Talpeiag To UYWOC TwV anoBepdTwy ival 191aiTepa Xapnho.
>TOXOG €ival n g\axioTonoincn Tou XPOVOU Napapovhg oTnv anodnkn Twv anoBepdTwy pag woTe va
anopakpUVETal o Kivduvog TnG anaginong Twv.

> Kivduvog emiTokiou
Ta AeImoupyikd képSN kal TAUEIQKEG POEG TNG £TaIpEiag ennpealovTal PEPIKWG and PETABOAEG OTIG TILEG
TWV ENITOKIWV.
MoNITIKR TNC €Talpeiag €ival va napakohouBei dlapkmG TIG TACEIG TWV €NITOKIWV KAaBWG kal Tn didpkeia
TWV XPNHATOdOTIKWV avaykwv. Enopévwe, oi ano@dceig yia T dIapkeia kabwe Kal Tn oxEon WeTatl
oTaBepoU Kal KUPAIVOUEVOU KOOTOUG VO vEou daveiou, AappdavovTal EEXwpIoTa yia KABe nepinTwan Kal
o€ KGBe XPOVIKN OTIYHA. QG €k TOUTOU, N NAEIOVOTNTA TWV BPaxunpoBeopwy daveinv £Xouv ouvagoei
ME KUPaIvOpeva emiTokia.
Suvenw¢ avahoya He Ta ekdoToTe enineda kaBapoU daveiopoU, n WeTABOA Twv emITOKiWV BAoNG
davelopou (EURIBOR) €xel avaMoyikr| NiNTwon oTa anoTeAéoparta Tng eTaipeiag. O kivouvog HETABOANG
TwV €NITOKIWV anod pakponpoBeopa davela dev €ival 101AITEPA ONUAVTIKOG yia TNV eTaipeia Adyw Tou
€AEYXOMEVOU UWOUC TWV daveiwy.

'OHWG O€ NEPINTWAN MOU OI NMICTWTIKEG AYOPEC KAl OI AYOPEC KEPAAAiou GUVEXIoOUV va gival aoTaBeic kal
n OIaBe0INOTNTA TWV KEPAAQIWV NAPAUEVE! MEPIOPIOUEVN, AUEAVETaI n MBavoTnTa TNG €TAIpEiac va
KIVnBei pe uwnAOGTEPA ENITOKIA Kal AAAEG daANAveg nou agopolv Tn XpnuaToddTnon Tou daveiopou Tou i
aKkOMa kal va MepIopIoTEl | MPOoPacr Tou OTIC AYOPEG XPNMATOG, MHE EMNTWOEIC OTNV IKAVOTNTA
NPOCApUOYNG TNG €TAIPEIAG OTIC HETARANNOMEVEG OIKOVOUIKEG Kal EMIXEIPNOIAKEC OUVONKEC, OTNV
IKavOTNTa TOU va XpnUaTodoTel TIC dpacTnPIOTNTEG TNG KAl TIC KEPAAAIOUXIKEG TNG AVAYKEG OTO HEANOV,
0TO puUBPG avanTugng TnG, aAAA kal aTnv anodoon yia TOUG PETOXOUC.

H npooekTikr] OpwE napakoAouBnaon kai diaxeipion Tou KIvOUVOU €MITOKIOU KABWG Kal n oxeon Kepdwv
npo @OPWV MNPOG TOKOUG WEIDVEI TOV KIVOUVO  ONUavTikoU €EMNnPeacpol TwV KEPDWV  OTIC
BpaxunpoBeopec MBaveg SIAKUPAVOEIC TWV ENITOKIWV.

Avahuon Euaiobnoiac Twv Aaveiwv Tng Taipeiac oe MeTaBoAég EmiTokiou :

Enidpaon oTa

AvaAuon Euaiobnoiag Twv AaveEiov TG MeTaBAnToTnTa

eTaipeiag o MeTaBoAég EmiTokiou Nopiopa i képdn npo
POpWV
Mooa xprong 2014 Ekppacpéva ot XIA. € EURO 1% -531
Xpnong ppacy XIA. o 231
a xpr 3 1% -596
Mooa xpnong 2013 Ek@pacpeva o xIA. € EURO o 206

> MoTWTIKOG KivOUVOG

O nIoTWTIKOG KivOUvog nnyadel and Ta Tapeiaka diabéoipa kai 10o0dUvapa ,TiG kaTabEoelg oTIG Tpaneleg,
Ta Nnapaywya XpnHATooIKOVOUIKA £pyaAsia, kaBwg Kai anod ekBECEIG O€ MIOTWTIKO KivOUVO and NeAATEG,
O anaithoeic andé  neAdTe NPOEPXOvVTal Kupiwg and MeydAeg aluoideg supermarket. H
XPNHATOOIKOVOUIKT KATAOTAON TwvV MEAATV NAPAKOAOUBEITAI €NICTAPEVA kAl €navanpocdiopileTal
avaloya e TIg veeg ouvlnkes. H eTaipeia, a§looyei TNV NIGTOANMTIK IKAVOTNTA TOU KABE NEAATN &iTe
péoa anod avefaptnTn apxn e€ite €owTepikd AauBavovrag un’ Oyn TNV OIKOVOMIKR TOU KaTaoTaon,
NponNyoUHEVEG CUVAANAYEG KAl AANEG NAPAPETPOUG EAEYXOVTAG TO MEYEBOC TNG NAPOXNC NIOTWOEWY . Ta
NIOTWTIKA 0pld TWV NeEAATOV kabopilovral BACEl E0WTEPIKWV N €EWTEPIKOV a&IoAOYNOswv CUHPWVA
navTa pe Ta opia nou €xel kabopioel n Aloiknon. Aedopévou OTI N SUCHEVAG OIKOVOUIKN KAaTAoTAon Tng
EYXWPIAG ayopdag LETA TNV €NEAEUCH TNG OIKOVOMIKNG KPIONG EYKUMOVEI KIVOUVOUG YIa TUXOV ENIOPANEIEC,
n Oloiknon eKTIUA OTI £xel B€0el IKavoUg JNXaviopoUg avTIHET®NIONG auTwv, AduBavovTac un’ oyn Tn
d1apBpwaon Tou nehaToAoyiou Tng ETaipeiac. MNa eidikoUg MoTwTIKoUG kIvOUVOUG YivovTal MPoBAEYEIG yia
{nuigg ano ana&iwon. H petaxpovoAdynon Twv elonpd€ewv anoTeAel €va onuavTiko npoBAnua nou
anaitei diaxeipion To onoio OHWC dev CUVOEETAI JE TNV MIOTOANMTIKN IKAVOTNTA TWV OPEINETWV HAG
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lMa Tnv eAayioTonoinon Tou MoTwTIKOU KIvdUvou oTa AiaBéoipa kal Tapeiakd iooduvaya n Etaipeia oto
NAQicIO EYKEKPIYEVWV MONITIKQV and To AIOIKNTIKO SupBoUNIo, BETel Opia OTO NOoo Mnou Ba ekTiBeTal.
Eniong 6oov agopd Ta npoidvra kataBéoswv, n ETaipeia, ouvaAAooeTal HOVO HE avayvwpiopéva
XPNHATONIOTWTIKA 18pUKATa NIGTOANATIKAG diaBaduiong.

> Kivduvog peuoToTNTAG

H peuoToTNTA TNG ETAIPEIAG EMITUYXAVETAI TOOO WECW TWV PEUCTWV JIABECIUWY TOU, OO0 Kal HECW TWV
UnNapyovTwv MIOTWTIKOV 0PIV HE TIG ouvepyalOMEVEG TPANeleC e napaAAnAn dielpuvon TwV opinv
aQuTV OTav anaiTeiTal NEPETAipw XPNUATodoTnaon yia £pya €idikoU TUNou (XpnuaTtoddTnon on a project
basis). H ouvexnc ouvepyacia kal n dapiotn ox€éon nou diaTnpoUUE WE Ta MeyaAUTepa MIOTWTIKA
1OplpaTa TNG XWPAG, HaAc €EaoPaAilel IKavéC NIOTWTIKEG YPAMMEG yia Tnv XpnMaTtoddTnon Twv
ENIXEIPNHATIKOV Hag NAGvav.

O OoTpaTnyikog oxedaopog pag opifel TN Hop®r TnG Xpnuartodotnong (Bpaxunpobeoung -
HakponpoBeounc) kabwg kal Ta epyaleia Ta onoia ¥pnoidonoioUhe. O davelopdg nepihappavel Ta
unodloina Twv daveinv (aveEOPANTO KEPAAAIO) HE OTABEPO KAl KUMPAIVOUEVO EMITOKIO OTO TEAOG TNG
NePIOSOU OUV TOUG BEDOUAEUKEVOUG TOKOUG HEXPI TNV AREN.

O1 XpNMATOOIKOVOMIKEG UMOXPEWOEIG TNG 31" AekepBpiou 2013 avalUovTal oTnv onueinon 9.24

> Alaxeipion kepalaiou
O npwTapyIkOC aTOXOG TNG diaxeipiong kepahaiou TnG eTaipeiag sival va eEacpahioTei n diatrpnon TnG
O okondg TnG dlaxeipionG Tou KEPAAAIOUXIKOU KIVOUVOU €ival n €EacpAalion Tng OUVeXICOMEVNG
dpaaTtnpidTnTac TnG ETaipeiac (going concern) yia va undpyouv IKQvoroInTIKEG anodOCEIC Yid TOUG
HETOXOUG, yia va diatnpnBei pia 13avikr KEQaAQIoUXIKr OOM Kal yia va WEIwBEl To KOOTOG KepaAdiou.

H diatrpnon r n npocapuoyn TNG KEPAAAIOUXIKNG dOMNG, MMOpPEi va yivel JEow TNG NPooapuoync Tou
noooU TwWV PEPIOUATWY MOU NANPWVOVTAlI OTOUG HETOXOUC, TNG ENIOTPOPNC HETOXIKOU KEQPAATIOU OTOUG
METOXOUG, TNG €kOOONC VEWV HETOXWV N TNG NWANONG MEPIOUCIAKWY OTOIXEIWV Yid va HEIWBel o
davelopoc.

ZuvTteAeaTNG POYAEUONG Lroixeia ETaipiag
Mool eEKPpaTpéva o€ XIA. € 31.12.2014 31.12.2013

TuvoAIKoC Aavelopoc (Bpaxutrpobeaua Tpamelikd Adveia) 25.945.715,00 26.556.244,69
SUVONIKOC AQVeIouoc (HakpoTrpdBeaa Tpamedika Adveia) 27.185.675,28 33.051.965,06
Meiov: Tapiakd diaBéoipa & i0050vapa -392.729,32 -859.745,65
KaBapo xpéog 52.738.660,96 58.748.464,10
Z0voho 1diwv Kepahaiwv 58.990.083,58 54.232.692,43
Zivolo Kepahaiou 111.728.744,54 112.981.156,53
TuvreheoTAC poXAEUaNC 47,20% 52,00%

> MAoinoi Asitoupyikoi Kivduvol

H Aloiknon Tng €Taipeiag €xel eykaTaoTnoel agionioTo oUOTNHA ECWTEPIKOU EAEYXOU YIA TOV EVTOMIOUO
duoAeIToupyiwV Kal e§aIpEcewy OTa NAQIOIa TWV EUNOPIKWV TNG €pyaciav. Ol aoaMOTIKEG KAAUWEIG
neplouciag kar Aoinwv kivdUvwv kpivovtal enapkeic.  H ETaipeia dev Ba avTipeTwnioel onuavTikoug
KIvOUVOUG OTO BpaxunpoBedo YEVIKOTEPA Xpovikd opifovra. H Texvoyvwaoia Tng eTaipeiag, n ouvexng
€NévOUON O ApTia €EEIDIKEUPEVO avBpwnivo SUVAMIKO KAl Ol IOXUPEG UNOJOKEG O GUVOUACHO HE TNV
avantugn véwv npoiovTwv PonBolv kal unooTnpifouv Tnv ETaipeia €Tol woTe va eivalr dlapkwg
avTaywvioTIKN Kal va JlelodUel g VEEG ayopeg, NePIOpI{ovTac Toug KIvOUVOUG TOU avTaywvioTiKoU
opiovTa.

EninpooBeTa, oI ouvexwg NpooapuolOUEVEG OTO VEO EMIXEIPNUATIKO NePIBAAOV UNodopEG pag divouv
To JIKaiwpa va MoTeUoUPE OTI Ba avTanokpiBoUpE OTIC avaykeg TG KPIoIUNng Xpoviag nou diavUoupe
TG00 anodoTikd GCO0 Kal MoIoTIKA.
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9.30. TeyovOoTa HETA TNV NUEPOMNVia Tou IocoAoyiopoU

Mépa Twv NN avagepBévTwy YeyovoTwy, Oev UNAPXOUV GANA HETAYEVECTEPA TWV  OIKOVOMIKWV
KATaoTAOEwV YeyovoTd, Ta onoia va agopouv Tnv ETaipeia, oTta onoia emBalerar avagopd anod Ta
Aigbvn) MpdTuna XpnuaToolkoVouIkNG MAnpo@opnaong.

Aapioa, 27 Anpihiou 2015

O Npoedpog Tou 0 O YneuBuvog OIKOVOUIK®MY
AI0IKNTIKOU ZUlBOUAiou AleuBUvwv ZUPBouNog YNnpeoiov
MixanA . Sapavrng AnunTpIog . ZapavTng dwTIog B. NTEAKOG

O1 avTEpw OIKovouIKEG KaTaoTaaoeig, nou anoTehouvTal anod nevrvra dUo (52) oeAideg, ival auTég nou
avaQépovTal aTnVv €kBeon eAEyXOU Pac, KE nUepounvia 26 Maiou 2015.

Alrva, 26 Maiou 2015
O OpkwTOG EAeYKTAC AOYIOTNG

AHMOZ N. MITEAHZ
A.M. 2.0.E.A. 14481
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