r A A 1 N 1w " N " ™M 1> x A T 1 n
IPIKO & BIOMHXANIKO
EAHTHPIO AGHNSN

A/NXH: T .E.MH, AE, EIIE & Y.M.X. Abnva, 31/10/2023
TMHMA: AE A’ Ap. ITpwr.: 3090922
[IAnpogopiec: TEQPTAKOIIOYAOY ZAXAPOYAA

Tniépwvo: 210 3604815-9

E-mail: ae50@acci.gr

ANAKOINQXH

Kotaymprong oto I'evikd Epmopikd Mntpoo (I'.E.MH.) ka1 dnpocicvong oto d1adiktvokd 1émo tov
I'.E.MH., ctoryeiov g avovoung etoupeiog pe tnv enovopio «Greenvolt Next Greece ANQNYMH
ETAIPEIA» kot apOpo I''E.MH. 169269501000.

Tnv 31-10-2023 kataywpicOnke oto I'evikd Epmopid Mntpwo (I'E.MH.), pe Kodiké ApiOuod
Katayopiong 3840867, n pe apiud 11600/31-10-2023 amodpacn g Ymnpeoiog TEMH tov
Empeintmpiov pog (AAA: YAOY469HE®-0HO), pe v onoia gykpidnke n tpomomoinoen tov
apBpov 3 Tov KaTAGTETIKOD, TG avdvVUNG eTopeiag pe v emwvopia «Greenvolt Next Greece
ANQNYMH ETAIPEIA», pe dakprtiko titho «Greenvolt Next Greece» kot pe apiOuo I''E.MH.
169269501000, 6nmg 1oyvel, cvppwva pe v and 04-09-2023 andeacn ¢ Extaxtng Ievukig
YOVELEVOTG TOV HETOYMV TG ETUPELNG.

To ev MOyw kataotatikd, pe nuepounvio 04-09-2023, aroteleitar omd gikoot evvéa (29) apbpa.

Tnv dwo nuepounvia kataywpicOnke oto 'evikd Epmopikd Mntpmo, to vEO KEIEVO KOTOGTATIKOV
padi e TIG TPOTOTOMGELS TOV KoL TO 07010 OmOTELEL OVATOCTOGTO UEPOG TNG TAPOVGOG OVOKOTVMONG,.
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KATAZTATIKO
™¢ Avwvupung Etapeiog e tThv enwvupia
«Greenvolt Next Greece Avwvupn Etaupeia»
KOLL TOV SLAKPLTIKO TiTAO

«Greenvolt Next Greece».

ApBpo 1
Z0otoon, ETOUPLKOC TUMOG Kol EMWVU LA

H Avwvuun Etalpeila sival kataxwpnuévn UE TNV EMWVUUia
«Greenvolt Next Greece Avwvuun Etatpeia» kal Tov SLAKPLTIKO
titAo «Greenvolt Next Greece». lNa TIg d1eBveic ouvaAlayEg TG
Etalpeiag, n emwvupia kot o SLOKPLTIKOC TITAOC TNnNg elval
«Greenvolt Next Greece Société Anonyme» kot «Greenvolt Next
Greece», avtioTtolya.

Ap6po 2
'ESpa
‘Edpa NG ETaipeiag opiletat o Afpog MaAAnvng.

ApBpo 3

ZKOTOG
JKOTOC TNG eTaLpelog eival: Ol KOTOOKEUQOTIKEG £PYOOieg ylo
(kad. 42.22.23.00
—KUpla Spaoctnplotnta) Kabwg Kol AAAec SeuTePeVOUOCES

Hovadeg mapaywyng NAEKTPLKNAG EVEPYELAG

Spaotnpotnteg mou Ba adopolv EYKATAOTAON
(kad 33.20),
Katookeur TOTIKWY YPOUUWY HETOPOPAG NAEKTPLKNAG EVEPYELAG
VPO LWV (kad. 42.22.12.00), dAAeg

KOTOOKEUOOTIKEG epyacieg, mou Sev katovopalovral l8IKA, HE

v
Blopnxavikwy pNXovVNUATWY Kol €EOTMALOHOU

Kol ETIKOLVWVLWV
16La UAKA (kas. 43.99.90.01), AAAEG KOTAOKEUAOTLKEG EPYOLOLEG,
mou O&gv katovopalovtol €18lkd, xwpic bla LAka (kad.
43.99.90.02), xov6piko gumoplo pwroPoAtaikwy otolxelwv (kasd.
46.69.15.72),

nAlakng evépyelag oe nAektpikn (kad. 46.69.15.51), unnpeoieg

XOVOPIKO EUMOPLO  UNXAVNUOATWY HUETOTPOTNG

€KTIOVNONG NAEKTPOAOYLKWY HEAETWV KTIpiwy (kad. 71.12.13.03),
mapaywyrn Kol TWANoN NAEKTPLKNG EVEPYELAG QMO OVOVEWOLLEG
TINYEC EVEPYELOG, EYKATAOTAON KOl E€KUETAAAEUOn oTABUwWY
$OpTIONC NAEKTPLKWV OXNUATWY, EYKOTAOTACN KAl EKUETAAAEUON
oTaBUWV armoBnKeUoNG NAEKTPLKN G EVEPYELAC, N OTtola TapAyeTal
OO QVOVEWOLUEG TINYEC EVEPYELAG, UTINPECIEG evolkiaong Kal

ARTICLES OF ASSOCIATION
of the Société Anonyme under the name
“Greenvolt Next Greece Société Anonyme”

and the distinctive title “Greenvolt Next Greece”

Article 1

Incorporation, legal type, and registered name
The Société Anonyme is registered under the name
«Greenvolt Next Greece Avwvupn Etapeia» and the
the
international transactions of the Company, its name and
distinctive title shall be “Greenvolt Next Greece Société
Anonyme” and “Greenvolt Next Greece” respectively.

distinctive title «Greenvolt Next Greece». For

Article 2
Registered Seat
The registered seat of the Company shall be in the
Municipality of Pallini.

Article 3

Object
The object of the Company comprises: Construction works
for electricity production units (PV) (cad. 42.22.23.00 — main
activity) as well as secondary activities like Installation of
(cad. 33.20),
Construction of local electricity transmission lines and

industrial machinery and equipment
communication lines (cad. 42.22 .12.00), other construction
activities, not specifically specified, with materials owned by
the Company (cad. 43.99.90.01),

activities, not specifically specified, without materials (cad.

other construction
43.99.90.02), wholesale trade of photovoltaic elements
(cad. 46.69.15.72), wholesale trade of machines for
converting solar energy into electricity (cad. 46.69.15.51),
services for drawing up electrical studies of buildings (cad.
71.12.13.03),
renewable energy sources, installation and exploitation of

generation and sale of electricity by

electric vehicles charging stations, installation and

exploitation of electricity storage stations, which electricity
services

is produced by renewable energy sources,

pertaining to lease and financial leasing of other machinery




XPNUATOSOTIKAG LioBwong AAAwY punxavwy kot eEoMALOUOU Xwpig

XELPLOTA Kal VAWV ayabwv m.6.k.a. (kad. 77.39.19), evolkiaon

KOl eKHioBwon GAAWV pnxavnuatwy, eldwv efomAlopol Kal

VAWV ayaBwv m.6.k.a. (kad. 77.39.), kabBw¢ kal picbwon n

napaxwpnon xpnonc otabupwv mopoywyng /Kot otabuwv

amoBnKeuong NAEKTPLKNG EVEPYELOC, N OMola TAPAyETAL Ao

OVOVEWOLEC TINYEG EVEPYELAG.

EmumAéov, yla tnv mpaypatonoinon tou okomou tng n Etatpeia

propet:

a)

B)

v)

6)

oT)

Na cuvepyadletal pe GUOLKA  VOULKA TIPOCWIAL.
Na umoBdAelL aitnon yla SAavela Kol TLOTWOELS R/Kal
ETIXOPNYAOELG Saveiwv Kal/fj eyyunoswv yla 1n

Xpnuotodotnon
MEPLYpAdETAL OTO TTaPOV ApBpo, CUUPWVA LIE KAL LE TNV

Twv dpaocTnPLOTATWY NG, ONwg
empLAaEn TNG Loxvouoag vopoBeoiog. Na ekdibel
opoAloya kaBe eiboug kal va aviAel kedpdalala oTIg
XPNHUOTOTLOTWTLKEG OlYOPEG LLE OTIOLOVONTIOTE TPOTIO.
Na 18pUel umokatacthuata, ypadeia, kataotnuara,
ekBEoeLg Kal KaBe AAAN eykatactacn otnv EAAGda i oto
eEwTepLKO.

Na 18pUeL Ka/r) CUUUETEXEL OE OTIOLOSATIOTE EMLXELPNON
A/kat kowompatia, avefdptnto amod TN VOWULK Hopdn
EVEPYELOKWY
aAho
OLKOVOULKO cUupdEPOV O OmMOLASATIOTE OVTOTNTA TIOU

Tou¢ (oupmeplhaupavouévwy  TWV

KOWOTNTWV), 1 Vva aImoKTd Omolodnmote
£€XEL TAUTOON MO, TapeUdEPN 1} SEUTEPEVOVTO OKOTIO.
JUMUETEXEL OTNV SLOIKNON EMLXELPNOEWY e TIOpEUDEPN
Sdpaotnplotnta, va mapéxel PonBela kal va AapPavet
€YYUNOELG N SAVELQ yLO TNV TTPAYUATWAN TOU OKOToU
ne.

Na mpoPaivel oe kaBe evépyela 1 SpaotnpldTnTA MOU
aueca 1N €upeca  Kplvetal avaykaia ylia TNV
TPAYHOTONOoLNoN Tou okomoU TN Kal Thv Tpowbnon
TwV 6paAcTNPLOTATWY TNG, AKOUN Kal av Sev avadEpeTal

pNTA MOPATAVW.

ApBpo 4
AwdpKela

H &lapkela tng Etatpeiag sival aopiotou xpovou kat apyilel ano

TNV KATOXWPELoN Kol SNUOGlEuon Tou apovToG KATAOTATLKOU OTO

lE.MH.

and equipment with no handlers and material goods not
falling under other codes (cad. 77.39.19), leasing of and
leasing out of other machinery, equipment and material
goods not falling under other codes (cad. 77.39), as well as
leasing or concession of use of renewables electricity
production plants and/or renewables electricity storage
units.

In addition, for the realisation of its object the Company
may:

a) Cooperate with individuals or legal entities;

b) Apply for loans and credits and/or grant loans
and/or guarantees to finance its activities as
described in this article, in accordance with and
subject to applicable laws; to issue bonds of any
kind, and raise capital on financial markets in any
way;

c) Establish branches, offices, shops, expositions and
any other establishment in Greece or abroad;

d) Establish and/or participate in any business and/or
joint venture, irrespective of the legal form thereof
(including energy communities), or acquire any
other financial interest in any entity which has an
identical or similar or ancillary object;

e) Participate in the management of any similar
business, grant assistance and receive guarantees
or loans for the purpose of fulfilling its corporate
object;

f) Undertake any action or activity that is directly or
indirectly deemed necessary for the realization of
its object and the promotion of its activities, even if
not expressly mentioned hereinabove.

Article 4

Duration
The term of the Company is indefinite, commencing as of
the registration and publication of these Articles of
Association in the General Commercial Registry (G.E.M.1.).




ApBpo 5
Metoxwo KepdaAaio

To apXLkO LETOXLKO Kedpalato tn¢ ETalpeiag avepyxdtav os Suo
EKATOUHUpLO eupw (€ 2.000.000), oAooxepwc KataBePAnuévo
o€ peTpnTa, Slalpoupevo oe dUo ekatoppUpla (2.000.000)
KOLVEC OVOLOLOTLKEG LETOXEC, OVOUAOTLKNG aflog evog eupw (€
1,00) ekaotn.

Avvapel tng and 21" louviou 2023 anddaong TnG EKTAKTNG
Fevikng Zuvéleuong Twv Metoxwv tng Etalpelag, To PETOXIKO
kepahawo NG Etalpelag aufnbnke katd mOGO €vOg
ekatoppupiou mevrakooiwv xAladwv supw (€1.500.000) pe
KOTaBOAn HETpNTWV Kal €kSoon €vOG €KATOUMUPIOU
TIEVTAKOOIWY XIAMASWY VEWV KOWVWV OVOUACTIKWY UETOXWV,
OVOUOOTIKNG atiag evog supw (€1) ekaotn. Emopévwe, TO
METOXIKO KedpaAalo tng Etalpeiog avépyetal o OUVOALKO
TOOO TPWWV EKOTOUHUPLWY Tevtakooiwv XIAAdwv gupw
(€3.500.000), SlatpoUpEevVo O Tpla EKATOUUUPLA TIEVIAKOOLEG
(3.500.000) KowEg METOXEG,
OVOUOOTIKNG alag evog eupw (€1) exaotn.

XALASEC OVOLOLOTLKEG
H ab&non tou petoyikou kedbaAaiov péow elodopwv ot idog
ETUTPENETAL, £HOCOV TNPOUVTAL OL TIPoUnoBEoelg Tou ap. 17
tou N. 4548/2018, cupneptAapBavopévng tng UTOXPEWDNG
yla ouvtaén €kBeong amotipnong ywa tnv e€akpifwon tng
aglag tTwv elopopwv o £i60¢, n onola cuvtacoetal ano dUo
(2) opkwToUC EAEYKTEG AOYLOTEG 1} EAEYKTIKN ETALPELA 1), KOTA
neplmtwon, and &vo (2) avefAptnToug TMLOTOMOLNUEVOUC
EKTLUNTEG KOL TIPETEL va TEPLEXEL OAQL TA OTOlXelo TToU
TipoBAEmEL pnNTd n map. 5 tou ap. 17 tou N. 4548/2018.

Me tnv emidpuAagn tng dLaTang tng avwtépw mapaypadou,
oe mepintwon avfnong petoxkoL kedalaiov Ue elodopa oe
eldog, n Etalpeia duvatal va punv B€cel oe edapuoyn To
apBpo 17 tou v. 4548/2018 , 6tav oL Statdéelg tou dpBpou 18
w¢ LoxLeL, Suvavtal va edappocbouv.

Mo xpoviko Slaotnua mou dev untepPaivel TNV MeEVTOETIA ATIO
Tn ouotoon tng Etalpeiag, to AloknTiko JupBoUAlo €xeL To
Swkailwpa, pe anddacr nou Aappavetal pe misoPnoia twv
Te00dpwv TERMTWY (4/5) TOouAdyloTov TOU OUVOAOU TWV
HeAwV Tou, va aufavel To KEGAAALO PEPLKA N} OALKA UE TNV
£€k600N VEWV LETOXWYV, YLt TTood Tou Sev Umopel va umtepPet
TO TPUTAAOLO TOU apxtlkoU kedaAaiou.

Article 5

Share capital
The initial share capital of the Company amounted to
two million euros (€ 2,000,000), paid in full in cash,
and was divided in two million (2,000,000) common
nominal shares, of a nominal value of one euro (€
1.00) each.
By virtue of the Extraordinary General Meeting of the
Company’s Shareholders dated 21t June 2023, the
share capital of the Company was increased by the
amount of one million five hundred thousand euros
(€1,500,000) by payment in cash and issuance of one
million five hundred thousand (1,500,000) new
common registered shares of a nominal value of one
euro (€1) each. Thus, the share capital of the Company
amounts to three million five hundred thousand euros
(€3,500,000), divided in three million five hundred
thousand (3,500,000) common registered shares, of a
nominal value of one euro (€1) each.
The increase of the share capital may be carried out by
means of contributions in kind, provided that the
conditions of article 17 of the Greek Law 4548/2018
are met, including the requirements for evaluation
reports that shall certify the value of the contributions
in kind, which shall be drawn-up by two (2) chartered
auditors-accountants or an audit firm, or, as the case
may be, by two (2) independent certified valuators,
and which must include all the information expressly
provided under article 17(5) of the Greek Law
4548/2018.
Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt
not to apply article 17 of the Greek Law 4548/2018,
when the provisions of article 18, as in force, may
apply.
For a period which shall not exceed five years from the
incorporation of the Company, the Board of Directors
may, by resolution adopted by a majority of at least
four-fifths (4/5) of the entirety of its members,
increase the share capital in whole or in part with the
issuance of new shares, for an amount which cannot
exceed three times that of the initial share capital.
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6.

10.

11.

H avwtépw efouoia pmopel va xopnyeital oto ALOIKNTLKO
JupBoUAlo kal pe amodaon TG lMevikng Iuvéleuong, yla
XPOVIKO Sldotnua mou v umepPalvel TNV Meviastia. Itnv
nepintwon autr, to Kepdlalo umopel va auvavetal kotd
MooO Tou O8ev umopel va umepPel TO TPUTAGOLO TOU
kebalaiou, TOU UTAPYEL KATA TNV NUEPOUNVIOL TIOU
xopnynonke oto Atotkntikd ZupBoUAlo n e€ouoia yla avénon
Tou kedalaiouv.

H efoucla aut tou AwolkntikoUu ZupBouliou pmopet va
ovavewvetal pe amodoon tng levikng Zuvéleuong yla
XPOVIKO Oldotnua mou 6ev umopel va umepPaivel tnv
TEVTOETIO yla KABe yopnyoLuevn avavéwon. H oxug kabe
avavéwaong apxilel and v napéAeuvon tng SLapKeLag LoxVog
™¢ mponyoupevng. OLanodaoelg tng Fevikng Zuvéleuong yla
xopnynon n avavéwon tng e€ovaoiag avénong tou kedahaiou
oo o ALolknTko ZUpPBoUALo urtoBaAAovTal o dnpooLotnTa.
H Sduvatotnta tou AlolknTikoU ZupBouliou va aufdvel to
kedbalalo, cupdwva e TNV napdypado 5 pnopei va aokeitot
mapdAAnAa pe tnv avtiotoyn OSuvatotnta tng Mevikng
JuvéAeuong va AUENOEL TO ETOXLKO KeEdAAaLO.

Erutpenetal n pelwon petoxikol kedadaiov pe elodpopég oe
€ldog otoug petdxoug ocUpdwva pe to apbpo 31 tou N.
4548/2018, pe okomod to oxnuatiopd dikol amobepatikou,
ILE ATIOKAELOTIKO OKOTIO TNV €K VEOU Kedahalomolnar) Tou 1 To
oupuPndLopo tou mpog andoPfeon {NULWV TG eTalpeiag. Kata
to Aowumd, ywa tn peiwon kedalaiou edpapupodlovral ot
Slatagelg Twv ap. 29 £wg 31 tou N. 4548/2018.

H npoBeopia katapoAng tng avénong tou kepalaiou opiletal
oo To 6pyavo Tou EAaPe Tn oxetikn anodoaon kot dev unopet
va oploBel pikpoTepn Twv Sekatecodpwy (14) nuepwv olTE
KOL HEYQAUTEPN TWV TECCAPWVY (4) UNVWV amd TNV nUEpa
Katoxwplong tng anodaong avtng oto M.E.MH.

H katafoAr og PeTpNTA TOU apXLlkoU Kedalaiou 1 Twv TUXOV
auénoswv autol, KaBwG Kal oL KATOOEOoEl WETOXWV HE
™ avénon kedahaiov,
TIPAYLATOTOLOUVTAL UTIOXPEWTLKA UE KotaBson oe €lOIKO

T(POOPLOUO HEANOVTIKN ToU
Aoyaplaopuo tng Etatpeiag, mou tnpeital og mOTWTIKO Spupa
Tmou Asttoupyel vouwda otnv EAAGSa 1 oe xwpa TOU

Eupwmaikou OtkovoptkoU Xwpou (EOX). Me tnv emidpUAagn

10.

11.

The aforementioned power may be assigned to the
Board also by a resolution of the General Meeting for
a time period not exceeding five years. In this case, the
share capital may be increased for an amount that
cannot exceed up to three times the share capital, as
such is on the date when the share capital increase
authorisation was granted to the Board.

The aforementioned power of the Board of Directors
may be renewed by a resolution of the General
Meeting for a period not exceeding five years for each
renewal granted. Each renewal shall become effective
upon expiry of the term of the previous renewal. Any
General Meeting resolutions on the granting or
renewal of powers to the Board of Directors for a
share capital increase are subject to publication
formalities.

The power of the Board of Directors to increase the
share capital in accordance with para. 5 may be
exercised in parallel with the powers of the General
Meeting to increase the share capital.

The share capital reduction with distribution of assets
in kind to the shareholders pursuant to article 31 of
the Greek Law 4548/2018 is allowed, provided this it
is effected for the formation of a special reserve, with
the express purpose of its further capitalisation or
offsetting against amortisation of company losses. All
other matters pertaining to share capital decrease
shall be governed by the provisions of article 29-31 of
the Greek Law 4548/2018.

The deadline set for the payment of the increase of
the share capital is determined by the corporate body
that adopted the relevant resolution and shall not be
less than fourteen (14) days nor shall exceed four (4)
months as of the date on which the relevant resolution
of the competent body of the Company is registered
with the Greek General Commercial Registry (G.E.MI).
The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be
mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of
the European Economic Area (EEA). Without prejudice
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12.

13.

14.

Tou apBpou 19 tou v. 4548/2018, n mapaiewpn kataBoAng os
Aoyoplaouo Sev eMAyeTal aKUPOTNTA, av omodeLlkvUETAL OTL
TO OXETLKO TTOC0O SamavnBnke yla toug okomoug tng Etatpeiag.
H eunpdBeoun N n eknpobeoun kataBoAn tou kedahaiou
TMPEMEL va TILOTOMOLE(tal. [Miotomoinon kataBoAng &ev
amatteitatl, av n avénon kedbahaiou Sev yivetal pe VEeg
elodpopEc.

H niotomoinon npémnel va AaBeL xywpa péoa oto mpwto Sipnvo
amod tn ovotaon TN ETalpeiag kal péoa ot éva (1) punva anod
™ Anén ¢ npobeopuiag kataBoAng Tou mMocoou tng avEnong.
H miotomoinon yivetal pe ékBeon opkwtoU eAeyKTH AoyLoTA N
eAeykTikNG etalpelag N amdé 1o AOWKNTIKO XupBoUAlo,
avaloya pe To péyebog tng Etatpeiog kata ta opl{Opeva otnv
napdaypado 6 tou dp. 20 tou N. 4548/2018, omwg eKAOTOTE
LoVUEL KAl LEoA TNV Tapanavw npobeouia. ITnv nepimtwon
TOAU MUIKPWV 1 HIKPWV ETALPELWV, KN EONYUEVWV OFE
puBuLlouevn ayopd, n mioTonoinon UMmopel va yivel amo to
(1610 TO ALOLKNTLKO ZuBoUALo.

Ye meplmtwon pn eunpoBeoung kataBoAng tou kepohaiou
epapudlovrat avahoyika ol mapaypadol 5 kat 6 tou apBpou
21 tou v. 4548/2018.

ApBpo 6

Metox£g
OL petoxég tng Etalpeiog eival KOWEG, OVOUOOTIKEG, HE
Sikailwpa Yrdou.
H Etatpeia Suvatatl ala dev umtoxpeoltal va ekdidel TitAoug
petoxwv. Eddoov exkdoBouv, oL TitTAolL TWV HETOXWV
oplBuouvtal kat' avovia aplBuod, dEpouv Ta oTolxeia Tou
UETOXOU, OUHPWVA HE TO VOUO, nuepounvia ekSOOEwWg,
gnwvupia kot aplBud tou levikol Epmopikoy Mntpwou
(F.E.MH.) tnc Etaupeiag, kabBwg kalL TG umoypadEg Tou
Mpoédpou tou Alotkntikou ZupBouAiou Kal vog LEAOUG TTOU
opiletal amno to AlolknTiko ZupBouAlo.
KaBe tithog petoyng duvatal va EVOWHUATWVEL TTEPLOCOTEPEG
ano pia (1) HeToXEC, KOTA TO ELOLKOTEPA TIPOPAENOUEVA ATTO
TG olkeleg anodaoelg Tou Alolkntikol ZupBouliou.
KaBe petoxn napéxet eva (1) dikaiwua Pridou mou ackeital

otn Mevikn Juvéheuon, kaBwg Kal SiKkalwia CULUETOXAG oTa

12.

13.

14.

1.

2.

to article 19 of the Greek Law 4548/2018, failure to
pay into an account shall not result to nullity, if it is
evidenced that the respective amount was spent to
serve the Company’s object of activity.

The timely or overdue payment of the share capital
must be certified. Unless the increase of share capital
is made by means of new contributions, such
certification is not required.

The certification of payment must take place within
two (2) months as of the establishment of the
Company and within one (1) month from the lapse of
the deadline for the payment of the amount of the
increase. The certification is effected by means of a
chartered auditor accountant’s/audit company’s
report, or by the Board of Directors, depending on
Company'’s size, pursuant to the provisions of art. 20
par. 6 of the Greek Law 4548/2018 as from time to
time in force and within the aforementioned
deadlines. In case of very small or small not listed
entities, the certification may be effected by the Board
of Directors itself.

In case of an overdue payment, paras. 5 and 6 of
article 21 of the Greek Law 4548/2018 shall apply

accordingly.

Article 6

Shares
The shares of the Company are common, registered,
with voting rights.
The Company may but is not obliged to issue share
be
numbered with serial numbers, bear the shareholder’s

certificates. If issued, share certificates shall
details, according to the law, the date, the registered
name and the number of General Commercial Register
(G.E.MLI.) of the Company as well as the signatures of the
Chairman of the Board of Directors and a member
appointed by the Board of Directors.

Each share certificate may incorporate more than one
(1) share, in accordance with the pertinent resolutions
of the Board of Directors.

Each share gives one (1) voting right to be exercised to

the General Meeting as well as the right to participate in
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KEPSN NG ETalpeiag Kal yevika oTo mpoidv TnG ekkabapLong,
o€ nepintwon ekkaBaplong tng Etatpeioc.

H Etalpeia umoxpeoutal va tnpel BIPAlo petoxwv, cludwva
pe TG Slatatelg tou apBpou 40 tou N. 4548/2018, Omwg
oxVel. Ito BPAlo autd katayxwpilovtol ol pETOXOL, LE
avaypadr TOU OVOUATEMWVULOU I TNG ETALPLKAG EMWVULOG
kot tng StevBuvong i tng €6pag toug, KabBwg Kal Tou
EMAYYEALATOC KOL TNG EBVIKOTNTAG TOU KABE HETOXOU. € KAOE
nepintwon avaypddetal o aplBpdg KAl n Katnyopia Ttwv
LLETOXWV, TIOU KATEXEL KAOe pétoxog. To BLBAlo peTOXWV TNG
Etalpeiag Suvatal va Ttnpeital kol NAEKTPOVIKA KAl WG
pEToxoC Tne Etaupesiag Ba Bewpeital o eyyeypapuévog oe
auTo.

ApBpo 7
Metapipaon Metoxwv — Aikaiwpa Mpotipnong
Ektog av mpoPAénetal AAwG oto mopov Kataotatiko, ol
METOXEC TNG ETatpeiag elvat SeopueupeveG Kal §gv Umopolv va
petaBiBaoctoly, skxwpnBouv, avtalaxBouv, n/kat GAAWG
SlateBolv pe omolovdnmoTe TPOMO, AUECH N EUPECA, OF
omolodnmote Tpito UEPOG, yia Slaotnua mevte (5) eTwv ano
™mg (edeig, n  «Mepiobog
Anayopeuong»). okomoU¢ TOUu  TapOvVIoC
Kataotatikol, o 6pog petaBifacn Oa epunvevetal cUpdwva

v (dpuon Etatpeiag

Ma Ttoug

JE Tnv mapaypado 3 Tou mapovrog apbpou.

OL petoxég tne Etatpeiog Sev pmopouv va evexuplocBouv ) va
emBopuvbolV pe GAAO TPOTIO QTGO OLOVONTIOTE PETOXO TNG
Etalpeiag, xwplg tnv mponyoluevn £yypadn £€ykplon Twv
Aounwv petoxwv tng Etawpeiag. Qg efaipeon oe auto, ol
Métoxol umopoUv va dnpLoupyrjoouv onolodnmnote Bapog emi
Twv MEeTOXWV TOU KATEXOUV W¢ £€aodAAlon yLa OKOToUG
xpnuatodotnong tng Etalpeiag, umd tnv mpolmobeon tng
£€yKplonNg Twv Aoumwv JeToXwv tn¢ Etalpelag. Mo toug
oKOTIOUG TOU Tapovtog KataotatikoU, «PBapog» onuaivel
KGBe uToBNKN, EVEXUPO, EMLBApUVON, EKXWPNON, UTIOBAKN N
GAAN cupdwvia f SLOKAVOVIOUOE TTOU EXELTO (610 i TAPOUOLO
Xopriynon

oupnephapfavouévwy Xwpig TEPLOPLOUO,

anotéAeopa otn aodalelag,
omolodnmnote
Swkailwpa tpitou va amoktioel, Sikailwpa Tpoaipsong N

Sikalwpa mpoTipnong eni Twv HeETOXWV TG ETalpeiag

5.

the Company’s profits and generally in the liquidation
proceeds, in case of liquidation of the Company.

The Company is obliged to maintain the shareholders’
registry (book), according to the provisions of article 40
of the Greek law 4548/2018, as in force. Such book
includes the name and surname or the company name
and the of the
shareholders, as well as their profession and nationality.

address or registered offices
In any case, the number and the class of shares owned
by each shareholder shall be inserted therein. The
shareholders’ book of the Company may be held
electronically, and as shareholders of the Company shall
be considered the persons or entities registered therein.

Article 7
Transfer of Shares — Right of First Refusal

Unless otherwise provided for this in the present
Articles of Association, the shares of the Company are
restricted and cannot be transferred, assigned,
exchanged, or otherwise disposed, in any way, directly
or indirectly, to any third party, for a period of five (5)
years as of the Company’s incorporation (hereinafter,
the “Prohibition Period”). For the purposes of the
present Articles of Association, transfer shall be
interpreted in accordance with paragraph 3 of this
Article.

The shares of the Company cannot be encumbered or
charged in any other way, by any of the Company’s
shareholder without the prior written approval of the
rest of the Company’s shareholders. In exception to the
above, each shareholder may create any encumbrance
over the shares held by them to be used as collateral for
financing purposes of the Company, subject to the
approval of the rest of the Company’s shareholders. For
the purposes of the present Articles of Association,
encumbrance means any mortgage, pledge, lien,
charge, assignment, hypothecation, or other agreement
or arrangement which has the same or a similar effect
to the granting of security, including without limitation,
any right of a third-party to acquire, option or right of
pre-emption over the Company’s shares.




Mo TtV mwAnon Kat petaBipaon pe emayxdn N xapLlotikn attio,
gekywpnon Skalwpdtwyv | aAAn ocuvadn cuvallayn UE Ta
avwTépw, (oupmepllapBavopuévwy, Xwpig meploplopd, (a)
peTaBLBaoelc SIKAWHATWY ylo Sikolwpa ot UETOXEC N
TpovopLlaka Slkalwpata He  Skolwpota  eyypadng yla
METOXEC, CUUMEPAAUPBAVOUEVNC TNG ATOULKAG Topaitnong
ano Sikawwpata: (B) LeTaPLBACELG LE OVTAAAQYLQ, OKOUN KOL
otav pmopei va mpaypatonolnBouv Adyw MAELOTNPLACUOU N
SLKOOTLKNG EVIOANG: (V) LETOPRLBACELS LECW KATATLOTEU LATOC
1l OMOLOUSNTIOTE TAPOUOLOU TPOToU: Kal (6) petaPiBaocelg
Tou oxetilovtal pe tnv MARpN Kuplotnta, To Sikaiwpa povo
yla 81dbeon, 1o Sikaiwpo poévo yla xprnon, i tuxov dAia
Metoxn,
Prdov,

SLKOLWHATOG OE HEPIOPATA 1] OTMOLOUSHTOTE SLKOULWHUATOC

SlKalwpata  TOU  ONMOPPEOUV  amod ML

ouuneplAappfavouévou  TUXOV  SIKOLWUATOG

mou TepAapBaAveTOL WC amoTEAEcUa TNG LSloKTNolag

omolacbnmote Metoxng) mou Tmapaxwpel omolodnmote
odehog, PBapoc, Séopeuon, evéxupo, i AAAa SlKalwpaTa

Tpitwy eni twv petoywv t™¢ Etalpeiag, Sikaiwpa Prdou,

Swkalwpa os peplopata, Sikaiwpa avaAndng n kalvyng n

GAAO VOULUO Sikalwpa TIPOTINONG €L LETOXWV A TITAWV TNG

Etaipeiog (edpeng, n «Metafifacn») amod olovEATMOTE ek TWV

LETOXWV yla olovdnmote AOyo o€ Tpito mpoowo (Ue e€ailpeon

Tou¢ EmAé€luouc  Amoktwvieg, Onwcg opilovtal otnv

napaypado 7 Tou mapovto¢ ApBpou), Ba mpémel va

nponynBei mpoodopd TWV PLETOXWV OLUTWV TIPOG TOUC ETEPOUS

METOXOUCG, €KAOoTOC €Kk Twv omoilwv Ba £xel dwailwpa

nipotipnong (edefnc, to «Awaiwpa Mpotiwnong») yio TG

LETOXEC oTLC omoieg adopd n MetaBifaon, kat n MetaBipaon

prnopel va yivel cUpdwva pe tn dtadikaotia kot mpolnobéoelg

TIOU avah£POVTaL KATWTEPW OTO TTAPOV ApBpo.

Eldikotepa, oloodnmote pEToxog (edelng, o «Mpoodépwv

Métoxog») embupel va petaBLpaosl TUAUO A TO GUVOAO TwWV

petoxwv tou (edeéng, oL «Mpoodepdpeveg Metoxég») oe

Tpito TNPOOWTO, UTOXPEOUTAL Vo amooTeldel Eyypadn

eldonoinon yla tnv mpoodopd auvtn (epe€ng, n «Etdomoinon

Metafipaong») mpoc toug £tepoug HETOXOUG (edefnc,

£€KOOTo¢ WG o «AAmInG tng Mpoodopdc»), n omola Ba

neplAappBavel ta akolouba otolyeia:

(a) TO CUVOALKO OplBUG TwV Mpoadepopevwy Metoxwy, To
TIOOOOTO TIOU OQVTLMPOOWNEVOUV QUTEC WG TPOC TO
KataBeBAnuévo petoxko kebahalo tng Etalpeiag, tnv
OVOHOOTLKN TouG afia Kot GAAa SIKOLWHUATA HETOXLKOU

For the sale, transfer, donation of ownership,
assignment of rights, or any other transaction or
arrangement with similar effect (including, without
limitation, (a) transfers of rights to entitlement to
shares or preferential rights with options to subscribe
for shares, including by way of individual waiver of
rights; (b) transfers for a consideration, even when they
might occur by virtue of a public auction or a judicial
order; (c) transfers by way of trusts or any similar
manner; and (d) transfers relating to full ownership,
ownership right of disposal alone, ownership right of
usage alone, or any rights derived from a Share,
including any voting right, right to dividends or any right
included as a result of ownership of any Share),
conferring any interest, encumbrance, lien, pledge or
other third-party rights over the Company’s share(s),
assignment of any voting right or right to dividends,
right to subscribe for a share or receive any legal pre-
emption right in a share or share title of the Company
(hereinafter, the “Transfer”), by any of the Company’s
shareholders to any third party (except to a Permitted
Transferee, as defined in paragraph 7 of the present
Article), such shares must be offered to the rest of the
Company’s shareholders, who have a pre-emption right
(hereinafter, the “Right of First Refusal”’) for the
transferred shares and the Transfer may take place in
accordance with the procedure and the conditions
described herein.

In particular, any of the Company’s shareholders
(hereinafter, the “Selling Shareholder”) that wishes to
transfer part or all of its shares in the Company
(hereinafter, the “Sale Shares”) to any third party, shall
notify in writing of such sale (hereinafter, the “Sale
Notification”) the other shareholders (hereinafter, the
“Non-Selling Shareholders”). Such Sale Notification
shall include the following:

(a) the total number of the Sale Shares, the percentage
that they represent in the Company’s share capital,




kebahaiou mou amaptilouv TG [Mpoodepdueveg
MeToY)EG,

(B) TNV Tautodtnta Tou Tpitou umoYndlou ayopaoTr TwV
Mpoodepdpuevwyv Metoxwv, Kal og MeplmTwaon mou sivatl
VOLLKO TTPOOWITO, TOV TEALKO LETOXO TOU KoL T Sour Tou
opihou Ttou (edeng, o «Ymowndrog Ayopaotig»),

(y) tnv Yroyndoiou
6paotnPLOTNTEG (8lEC HE TIC SpacTnPLOTNTEG TNG

gumelpia  Ttou Ayopootr) o€
Etalpeiag,

(6) tnv mepypadn Twv ouvcwdwv 6pwv TNG MPoodopag,
ouuneplAapBavouévwy, edpooov vdlotavral,
UTLOPXOVTWVY Savelwv TWV PETOXWV TIou Ba TpEmel va
EKXWPOUVTAL OTNV OVOUOOTIKA Ttoug ala (edefng, ol
«OpolL Npocdopac»),

(e) TNV Mpoodepduevn TLUN ayopdc kabwg Kal olovdnmote
OA\O ouoclwdn Opo OXETIKA HE TNV KaTaBoAn Tou
Turparog (epe€nc, n «NMpoodepdpuevn T »),

(o1) TO XpOVOoSLaypappa TG oAoKARpwWoNg NG petaBifacng
Twv IXeTlkWv Metoxwv (edefng, n «MpoBeouia
ZuvaAlayng»),

(edpetng, oamd kowol avadepopeva WG To «ITOLEia

Npoodopdc»).

H Mpoodepopevn Tyun MPEMEL va Elval O£ LETPNTA KaL OXL OE

eidoc.

5. H Ewdomnoinon MetaBiBaocng, epocov dobsi, Sev pmnopel va

avakAnBel kal Ba mapapeivel og oxL yla nepiodo emta (7)
EPYACIUWV NUEPWV aMO TNV hHUeEpoUnvia katd tnv omola
emdoOnke otoug AnNmreg tng MNpoodopdg. Ekaotog ARG
™¢ Mpoodopdg dkalouTal EVIOC TG WG Avw Tpobeouiog
entd (7) epyaclpwv nUEPWV amé TNV TapaAafn TG
Eldonoinong Metafifaong va yvwotomolnoel syypadwg
npo¢ tov [poodépovia MéEtoxo TNV mMpobeocr) Tou va
OTOKTNOEL TO oUVOAO (OXL TUAMA) Twv MNpoodepduevwY
Metoxwv, € TOUG (8loUC OPOUC Kal TIC OLeg MpoUmoBEaoeLg
TIOU €XeL TPOOdEPEL TO £V AOYW TPLTO MPOCWTO UE TN Hopdn
Se0UEVTIKNG TTPOOodOPAG ylo TNV ANOKINGCN TWV &V AOYW
petoxwv (ede€nc, n «EWdomoinon Anodoxng»). e mepintwon
Ttou 6oL oL ARmteg TG MNpoodopdg e€aoknoouy To Alkaiwpa
Mpotiunong, n 6taBecon Twv Npoodepopevwv METOXWVY 0TOUG
AnNmteg ¢ NMpoodopag Ba yivetal avaioyo e TN CUPUETOXN
TOUG OTO METOXIKO Kedpalalo tng Etalpelag. H Eldomoinon
Amnodoxng &g duvatal va meplypddel 0pouc cuVaAAaynG
Sladopormotnuévoug amno toug Opoug Mpoadopdc.

the nominal value of the Sale Shares and other
equity rights that make up the Sale Shares;

(b) the identity of the relevant third party and, in case
it is a legal entity, its ultimate shareholder and its
group structure (hereinafter, the “Prospective
Buyer”);

(c) the extent of the Prospective Buyer’s experience in
the activities same as the activities of the Company;

(d) a summary of the material terms of the offer,
including, if applicable, any existing shareholders’
loans which shall always be assigned at nominal
value (hereinafter, the “Offer Terms”); and

(e) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Price”);

(f) the timeline for the completion of the Transfer;
(hereinafter collectively referred to as the “Offer
Details”).

The Offered Price must be in cash and not in kind.

The Sale Notification once given may not be revoked
and shall remain valid for a period of seven (7) business
days from the date on which it was served on Non-
Selling Shareholders. Within such seven day period,
each of the Non-Selling Shareholders may notify in
writing the Selling Shareholder that is willing to acquire
all (and not part) of the Sale Shares, in the same terms
and under the same conditions of the binding offer of
any third person (hereinafter, the “Acceptance
Notification”). In case the Right of First Refusal is
exercised by all the Non-Selling Shareholders, each of
them will acquire the portion of the Sale Shares that
corresponds pro rata to its shareholding stake in the
Company. The Acceptance Notification may not deviate
from the Offer as regards the Offer Terms.

In the event that any of the Non-Selling Shareholders
fails to timely and duly serve the Acceptance
Notification to the Selling Shareholder, the latter shall
be entitled to transfer at any time the Sale Shares, as

8




Y& nepintwon nov onoloadnnote AAMTng TN NMpoodopdg dev

YVWOTOTIOLNOEL  EUMPOOEOUWE KAl  TPOONKOVIWG TNV

Ewdomnoinon Amnodoxng mpog tov Mpoodépovta MéEtoyxo, o

Mpoodépwv Méeétoxog Ba Swkaloutal va petafiBdaoel

omoladnmote otiyun tig Mpoodepdpueveg MeToxEg, KaBw Kal,

edbooov udlotavrtal, Savela PeTOXWVY, Tpog tov Yrmoyndlo

Ayopaot €vavtl TIUAUOTOC To omoio Sev pmopel va eivatl

Kotwtepo ¢ Npoodepopevng TG, UTIO TNV TipolnoBbeaon

otL ol MNpoodepdueveg Metoxég kat, epooov udlotavral, Ta

davelo petoywv, HetaBiBalovtal  KATOMV  KAAOTLOTNG
nwAnong cOUPWVO HE TOUG KUPLOUG OPOUC KOL £VAVIL TOU

TLUAMaTog Tou opilovtal otnv Eldomnoinon MetaBiBaonc.

OLmeploplopol otig LETABLBACELG TWV LETOXWV TOU TAPOVTOG

ApBpou 7 bev Ba edapuolovral os PeTOPIPACELS LETOXWV

omo £KOOTO €K TWV HETOXWV TIPOG OVIOTNTEC TTOU EAEYXOVTOL

oo TOV EKACTOTE HETOXO, NTOL OVIOTNTEC OTI OMOIEC O

METOXOG KOTEXEL TIEPLOCOTEPO O 50% (mevrvia ToLg EKATO)

Twv Sikawpatwy Prdou (edetng, o «EMAEELOG ATTOKTWV»)

KOlL UTTO TNV MpoUTtdBeon OtL:

(a) o EmA&€pog Amoktwy avaAapBAavel Tnv UMOXpEWaOn va

petafLBdaoel oe €tepo EMAEELLO ATTOKTWVTA TLG €V AOYW

LLETOXEG OE TIEPIMTWON IOV MAUCEL VA EAEYXETAL OTTO TOV

opxLKO petafLBalovra pétoyo,

(B) o EmAé€lpog Amoktwv Sev elval eykateotnuévVog o€

Sikatodooia pn ouvepydowun n oe dwkalodooia mou

Uropel va SnULoupynoel TUXOV EKTAKTEC GOPOAOYIKEG

OUVETELEG YLa TNV ETatpeia 1) Toug GAAoug petdyoug:

(v) n nuetaBipaon os EmAEELLO ATTOKTWVTA €XEL KOLvoTtoLnBOEel
OTOUG UTIOAOLTIOUC ETOXOUG TNC ETalpeiag, mapéxovtag
€MIONG ETAPKELG AEMTOMEPELEG OXETKA HE QuTh,
Toulaylotov 6£ka (10) epyACLUEG NUEPEC TIPLV ATIO TNV
olokAnpwon tng petaBipaonc.

To Awaiwpa Mpotipnong, to Akaiwpa Zuppetafifaong

Metoxwv Kot To Alkaiwpa Xuvodeiag Metoxwv dev oxuouv

yla TNV nepintwon petoBifaong os EMAEELO ATTOKTWVTA.

KaBe pétoxog deopelEeTal va PNV MPOYUATOMOLNOEL Kapia

MEPLKN HeTafifoon Twv UETOXWV TOU KOATEXEL N OodEAN N

Sikalwpa Tpoaipeong €Ml QUTWV TWV HMETOXWV, HE TNV

efalpeon Twv  peplkwv  petoflpdcswv  EMAEELHOUG

ATIOKTWVTEG oUUbwWva PE Thv Ttapaypado 7 Tou mapovtog

ApBpou.

10.

well as, if applicable, the shareholders’ loans, to the
Prospective Buyer at any price not lower than the
Offered Price and in accordance with the Offer Terms,
provided that the Sale Shares and, if applicable the
shareholders’ loans, are being transferred pursuant to a
bona fide sale upon the material terms and for the
consideration stated in the Sale Notification.

The restrictions on transfer of shares of this Article 7
shall not apply to transfers of shares by each of the
shareholders to entities controlled by them, meaning
entities where the shareholder holds more than 50%
(fifty percent) of the voting rights (hereinafter, the
“Permitted Transferees”) and provided that:

a. each Permitted Transferee is bound to transfer to
another Permitted Transferee all the shares held by
it in case it ceases to be controlled by the initial
transferring shareholder.

b. the Permitted Transferee is not established to a
non-cooperative tax jurisdiction or in a jurisdiction
that may create any tax contingencies to the
Company or the other Shareholders;

c. the transfer to a Permitted Transferee has been
communicated to the rest of the Company’s
shareholders, providing also sufficient details

relating to the transfer, at least ten (10) business

days before the transfer is executed;

The Right of First Refusal, the Tag Along Right and the
Drag Along Right shall not apply in relation to a transfer
to a Permitted Transferee.

Each shareholder undertakes to not perform any partial
transfer of the shares held by such shareholder or
interest or option over such shares except for partial
transfers to Permitted Transferees in accordance with
paragraph 7 of this Article.

Any Transfer of shares conducted in violation of the
provisions of the present clause shall be invalid, null and
void.




10. Owadnmote MetoBifaon HeToxwv KOTA TopAafacn Twv

avwTtépw Slataéewv eival amoAUTwG AKupn Kal avioxupn Kot
Sev mapAyeL 0LOSNTIOTE AMOTEAEC AL,

ApBpo 8
Awaiwpa Zuppetapipacng Metoxwv
Y16 tnv emidpuAaln twv Slatatewy tou apbpou 7 avwTépw, O
TePUTwon mou, peta t ARén tng Neptodou Anayopeuaong, N
HETOXOG Next Holding S.A» (edpefic, n
«Mpoodépovca Métoxog») emBupel vo  mpoPei o€
petaBifaon tou cuvoAou (Kol OXL LEPOUC) TWV UETOXWV TN,
Tipog otovdnmote tpito (epe€ng, o «YroPridprog Ayopaotigr),
o omnolo¢ &g ouviota EmA&Elpo Amoktwvta, adol €xel

«Greenvolt

anooteilel Tnv Eldomoinon MetafiBaong tng mapaypadou 4
Tou ApBpou 7 kol oL evamopeivavteg pétoxol dev €xouv
yvwotornotost otn «Greenvolt Next Holding S.A.» o1l
npotiBevtal va amoktioouv TI¢ Mpoodepoueveg MeToXEC
KOTd TN ANEN TG meplodou mou avadEpeTal oTnv mapdypado
5 tou ApBpou 7 avwTtépw, KaBEvaC amd TOUG EVOTTOUEIVAVTEG
LLETOXOUC Ba £XEL TNV UTIOXPEWON VA UETABLBACEL TIG LETOXEG
tou otov Ymoyndo Ayopaotn (edefng to «Akaiwpa
TuppetaBifaocng»), kotomwv ARPng ypoamtig ewdomoinong
(edetnc, «lMvwotomnoinon Aoknong
Tuppetapifaong») and tnv Mpoodépouca METoxo, €viog

AKOLWOTOg

enta (7) nuepwv amo tn ARén tng meplddou mou avadEpetat

(ededng
«Mepiodog ZuppetaBipaonc»), SnAwvovtag otL o YrordLog

otnv mapdypado 5 Tou dpBpou 7 avwrtépw

Ayop0aoTn¢ eMBUUEL VO QTTOKTAOEL TIG LETOXEC TOUC.
H Tvwotonoinon Aocknong Awkolwpato¢ uppetafifaong
niepAapBavel kat’ eAdyLoto Ta akoAouBa otolyeia:

(a) TO CUVOALKO OPLBUO TWV PETOXWV TIOU IPOodEPOVTAL, TO
TOOOOTO TIOU QVIUTPOCWIEUOUV OUTEC WG TIPOC TO
KataBeBAnpévo petoxikod kedaAato tng Etatpeiag kot Thv
OVOUOOTLKN TouG afia,

(B) TNV tautétnTa Tou Tpitou Yroyndlou Ayopaoth,

(y) v mepwypadn Twv ouclwdwv Opwv TNG MPoodopdg
(edpetnc oL «OpoL Npoodopdc ZuppetaBipaong»),

(6) TNV mpoodepopevn TN ayopdg KabBwe Kol olovdnmote
GAO ouolwdn OpOo OXETIKA HE TNV KATABOAn TOU
npipatoc  (edpe€nc  n  «Mpocdepodpsvy  Tyur
Tuppuetafipaonc»),

(g) TNV nuepounvia tng petafifaocng Twv MPoodePOUEVWV
LLETOXWV, N OTtola ATEXEL TOUAAXLOTOV ENMTA (7) EPYACLUES

1.

2.

Article 8
Drag — Along Right

Without prejudice to the provisions of article 7 above,

if, after the expiry of the Prohibition Period, the

shareholder “Greenvolt Next Holding S.A.” (hereinafter,
the “Transferring Shareholder”) wishes to transfer all

(but not some) of its shares to a third party (hereinafter,

the “Prospective Buyer”), which does not qualify as a

Permitted Transferee, after having given the Selling

Notification of para. 4 of Article 7 and the remaining

shareholders have not notified «Greenvolt Next Holding

S.A.» atthe expiry of the period referred to under para.

5 of Article 7 above that they are willing to acquire all

the Sale Shares, each of the remaining shareholders will

have the obligation to transfer its shares to the

Prospective Buyer (hereinafter, the “Drag — Along

Right”), upon receipt of a written notice (hereinafter,

the “Drag — Along Notice”) from the Transferring

Shareholder, within seven business days commencing

as of the expiry of the period referred to under para. 5

of Article 7 above (hereinafter the “Drag Along

Period”), stating that the Prospective Buyer wishes to

acquire their shares.

The Drag-Along Notice shall include at least the

following:

(a) the total number of the shares offered, the
percentage that they represent in the Company’s
share capital and their nominal value;

(b) the identity of the Prospective Buyer;

(c) a summary of the material terms of the offer
(hereinafter, the “Drag-Along Offer Terms”);

(d) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Drag-Along Price”); and

(e) the date of the transfer, which shall be least seven
(7) business days as of the date of receipt of the
Drag — Along Notice

(hereinafter, collectively referred to as the “Drag-Along

Offer Details”).
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NUEPEG amd TV nuepounvia Nvwaotomoinong Aoknong

Awowwpoatog TuppetaBifoong

(edpetng, amo kowol avadepopeva wg Ta «Opol

Tuppetapifaoncg»).
Y& MePLUMTWON MOU KavEVaG amo toug Anmteg tng Npoodopadg
Sev aoknoel to Awaiwpa Mpotipnong, péoa oe mepiodo 7
EpYAcIUwV nuepwv amo tnv Ewdomoinong MetaBiBaong,
Omwg opiletal otig Slatatelg Tou W avw apBpou 7 map. 2,
KABe évag amod toug ANTTeG TG MNPoodopag UMOXPEWVETAL VL
petapiBaocel Tig petoxEg Tou otov Yoo Ayopaoth, uno
amo Toug Opoug Tou TpoPAEmovtal ot vwotomoinon
Aoknong Alkalwpotog ZuppetaBipaonc.

ApBpo 9
Awaiwpa Zuvodeiag Metoywv

Y16 tnv emidpuAaén Twv Statdfewv Tou dpBpou 7 avwTépw, O
TEPUITTWON Tou UETA Tt ANEn tng Meplodou Amayopeucong, N
pétoxoc «Greenvolt Next Holding S.A»  (ede€ng, n
«Mpoodépovca Métoxoc»), embupsi va mnpoPei o€
petaBifaon tou cuvoAou (Kol OXL LEPOUC) TWV HETOXWV TN,
Tipog otovdnmote tpito (epe€ng, o «Yroyridprog Ayopaotigr),
mou 6g ouviotd EmA£flpo Amoktwvta, Kol &gV aoKNOEL TO
Awkalwpa  TuppetafiBoong evtog ¢ Meplodou
JuppetaBifaong, TOTe KABe £€vag amo TOUCG UTIOAOLTIOUC
LETOXOUC Ba €xel Sikaiwpa va ooKnoeL To SIKaiwpd Tou va
peTaPLBAcel OAEG TIC LETOXEG TTOU KATEXEL oTnV ETalpeia otov
unoynolo ayopaoth (edetng, To «Alkaiwpa Zuvodseiag»).
Kata t™ ANg¢n t™ng Mepodou  IuppetaBifaong, n
MNpoodEpouca METoxog Ba eVNLEPWOEL TOUC EVATIOUEIVAVTEG
METOXOUG OXeTka He (i) tnv tauvtdétnta tou Ymoyndiou
Ayopaotn Kal (ii) To tipnua kat Toug Bactkolg Gpoug Kal
npoiUnoBéaosig mou epapudlovral otnv npoodopd (epe€ng, n
«Mvwotonoinon NwWAnong»).

Evtog piag meplodou mou dev pmopel va umepPaivel TIg enta
(7) epydoyec nuépe¢ amo tn ARén tng MNeplodou
Juppetafifaong kot tnv mapaAafn tng Mvwotomoinong
MwAnong, oL evamopeivavteg METOXOL UMOpoUV  va
gevnUeEPWOOLV gyypadwc tnv MNpoodépouca MEtoxo yla tnv
npOBeaon Toug va aoknoouv To Akaiwpa Zuvodeiag (edeéng,
n «Mvwotomnoinon Aocknong Awaitwpatog fuvodsiog»). H
'vwotomoinon Aoknong Alkawwpatog fuvodeiag Ba

neplAappavet:

In the event that none of the Non-Selling Shareholders
exercises the Right of First Refusal, within a period of
seven (7) business days as of the receipt of the Sale
Notification, as per the provisions of article 7 para. 2
above, each of such Non-Selling Shareholders shall be
obliged to transfer his shares to the Prospective Buyer
under the terms provided for in the Drag — Along Notice.

Article 9
Tag — Along Right

Without prejudice to the provisions of article 7 above,
if, after the expiry of the Prohibition Period, the
shareholder “Greenvolt Next Holding S.A.” (hereinafter,
the “Transferring Shareholder”) wishes to transfer all
(but not some) of its shares to a third party (hereinafter,
the “Prospective Buyer”), which does not qualify as a
Permitted Transferee, and does not exercise the Drag —
Along Right within the Drag Along Period, then each of
the remaining shareholders will be entitled to exercise
their right for transferring all their shares in the
Company to the Prospective Buyer (hereinafter, the
"Tag-Along Right”).

On the date of expiry of the Drag Along Period, the
Transferring Shareholder shall notify the remaining
shareholders of the (i) identity of the Prospective Buyer,
and (ii) the price and all the material terms and
conditions potentially applicable to the offer
(hereinafter, the “Selling Notice”).

Within a maximum period of seven (7) business days as
from the expiry of the Drag Along Period and the receipt
of the Selling Notice, the remaining shareholders may
inform the Transferring Shareholder of their intention
to exercise their Tag - Along Right in writing
(hereinafter, the “Tag Along Notice”). The Tag Along
Notice shall include:
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(i) TIG LETOXEC IOV Ba petaBiBactouv (6nAadn OAeg TIg
LETOXEC TIOU KATEXEL O EVATIOUELVOVTAG LETOXOC) KOl

(i) aitnpa  mpo¢ v Mpoodépouca MéEtoxo va
CUMTEPIAABEL QUTEC TIC LETOXEC OTNV OKOTOUWEVN
petapifaon.

ApBpo 10
Awaiwpa NwAnong

Y16 tnv emidpuAagn Twy meploplopwy yia tn MetaBiBoon twv
petoxwv NG Etaupeiag, omwg autol meplypddovtal oto
apBpo 7 avwtépw, LeTa tn ANREn Tng NepLodou Anayodpeuaong
KOlL TOV Tpito pRva kabe emopevou £€toug, n pétoxog «VAPAD
Ltd» (edefng, n «Métoxog Mewoyndiag») kat ot EmAEE oL

AmokTwvteG TNG SlkalwolvTal va TwARCOUV  Kal va

petapiBacouv OAeg (aAAA OXL KATIOLEG) QMO TIG LETOXEG TNG

(edeng, 1o «Awkaiwpa MwAnong») otn pétoxo “Greenvolt

Next Holding S.A.” kol tou¢ EMA£ELOUC ATIOKTWVTEC TNG

(edetng, n «Métoxog MAswoyndiag») ocludwva He TOUG

0pOUG TOU Tapovtog ApBpou.

To Awkaiwpa NwAnong aokeltal pe tnv enidoon ypamtng

eldonoinong am6é 1o MéEtoxo Mewodndiag oto MéEtoxo

MAeloPnoiag edetng, n «Eldomoinon Acknong ALKOLWHLOTOG

NwAnong»), n onoia mephappavet kat’ eAdyLoto:

(a) avékkAntn kal avempuAaktn SnAwon tou Metoxou
Meloyndilag mepl tNg AOKNONG TOU AIKALWUOTOG
NwAnong,

(B) tnVvkKaAn tn mioteL amotiunon TG MPoohEPOUEVNG TLUAG
TWANONG cUUdWVA UE TNV Ttapdypado 3 ToU OPOVTOG
ApBpou (edpeng, n «Tuyu AmOKTNONGY),

(v) eddoov edapudletal, tO Tipnuo oavadoplka e
omotwadnmote  Odvela  PETOXWV, TA omoia Ba
EKXWPOUVTAL O£ KABE meplmTtwon otnv ovouaotiki afla,
Kal

(y) tTnv tawwtotnta tou Zuppolaloypddou EVWTTLOV TOU OTtoiou

Ba umoypadel n oxetiky ovpBoong TwANoNg Kat
peTaBifacng peToxwyv PETaED TwV LEPWV Kol Th dtevBuvon
Tou ypadelou tou.

H mpotewvopevn Twun Anoktnong kaBopiletal kaAr tn miotel

and tov Métoxo Melondiag eni tn Pdaosl tng Sikaing

ayopaiag aflog Twv MpoodepOUEVWY HETOXWY. MeTA TNV

enidoon tng Eldomoinong Aoknong Atkatwpatog MwAnong, o

Métoyog MAsoPnodiog Ba mpenel evtog 6éka (10) epydoipuwy

nuepwv and tn ANPn g eite va emPefawwoel OTL N

(i) the shares to be transferred (that shall be all the
shares held by the remaining shareholders);
and

(ii) a request to the Transferring Shareholder to

include such shares in the prospect transfer.

Article 10
Put Option

Subject to the restrictions to the Transfer of shares, as

such are set out under article 7 above, after the expiry

of the Prohibition Period and in the third month of each
consecutive year, the shareholder “VAPAD Ltd”

(hereinafter, the “Minority Shareholder”) and its

Permitted Transferees shall be entitled to sell and

transfer all (but not part of) its shares in the Company

(hereinafter, the “Put Option Right”) to the shareholder

“Greenvolt Next Holding S.A.” and its Permitted

Transferees (hereinafter, the "Majority Shareholder”),

in accordance with the terms of the present Article.

The Put Option shall be exercised by means of a written

notice by the Minority Shareholder to the Majority

Shareholder (hereinafter, the “Put Option Notice”),

which shall include at least:

(a) the irrevocable and unconditional decision of the
Minority Shareholder to exercise the Put Option
Right;

(b) the good faith valuation of the sale price pursuant
to paragraph 3 of the present Article (hereinafter,
the “Put Option Price”);

(c) if applicable, the price for any existing shareholders’
loans which shall always be assigned at nominal
value, and

(d) the identity of the notary before whom the
pertinent share purchase and transfer agreement
will be executed between the parties and the
location of their office.

The Put Option Price shall be determined in good faith

by the Minority Shareholder, on the basis of the fair

market value of the offered shares. Within ten (10)

business days as of the receipt of the Put Option Notice,

the Majority Shareholder must confirm that the
respective Put Option Price is accepted, or challenge the
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TpoTelvopevn TR Amoktnong elvat amodektr, eite va
audlopntiosel tov UToAoylopd TtNg Twng Amoktnong,
npoteivovtag véa TR AloKTnong.

Ie nepintwon mou ta pépn dev cupdwvnioouy eni Tng TIUAG
Amoktnong evtog eikool (20) €pydowy nUEpWV amd TNV
AMPAKTN TAPEAEUONG TNG WG avw TpoBeopiag 6éka (10)
£pYAcLpwy nuepwv, o Métoxog NMAsoPndiag kat o MEtoxog
Mewoyndiag amd kowvou Ba Slopioouv, evtog mpobeapiog
Tévte (5) epYACLUWY NUEPWY, £lTe pia (1) ek Twv akoAouBwv
EAEYKTIKWV €TALPELWY, ATOL TV Deloitte, EY, PWC, KPMG (oT0
BaBuo mou Sev eival, kKatd To Xpovo SlopLlopol TouS, OpKWTOL
eAeykté¢ Ttou Metoxou MAsoynodiag, Ttou Metoyxou
Mewondiag 1 t™g Etalpelag), eite pla  Sebvwg
TLOTOTOLNUEVN Tpamela emevOUOEwV, TOU AElToupyel
vouipwe otnv Eupwnn (edpegnc, o «Ave§dptntog EKTLLNTAGY),
n omoia Ba avaAdBel Tov UTTOAOYLOUO TNG TIUAG AltOKTNONG,
€vTOG Tplavra (30) epydciuwv nUeEpWV amo tn AnPn 6Awv Twv
anapaitnTtwy yla Tov UTtoAoyLlopd eyypadwv. O Avefdptntog
EKTLUNTAG TpEMeL va eival amallaypévog amd cUyKpouon
ouudepovtwy Evavtlt tou Metoxou MAsloPndiag, TOU
Metoxou Melopndiag kot tng Etaipeiag. OL pétoxol Ba
ouvepyalovtal pe tov Avetdptnto Ektiunt oto medio mou
amatteital yla vo KAvouv ToV UTIOAOYLOUO Toug Kal Ba
efaodahioouv OtL n Etalpelo ouvepyaletal He Tov
Ave€dptnto Ektiuntn kat 6a mapadwoel ) Bo avaykaoeL Tpito
Uépoc va mapadwoel OAeg TG mAnpodopieg mou I{ntouvtal
arod tov Ave€dptnto EKTLUNTI To cUVTOUOTEPO SUVATO KalL, O
KGBe mepintwaon, evtog péylotng mpobeopiag tplavra (30)
NUEPWV ATTO TN OTLYUN Ttou {NTRBnkav oL mAnpodopieg.

O umoloylopog mou kataptiletal amd tov Avefdptnto
Ektipnt Ba elval SE0UEUTIKOC Kl TEALKOG YL TOL LEPN XwPLg
va UTOKeltal ot dloutnoila kot Ba amoteAel tnv TN
ATIOKTNONG TWV UETOXWV.

H nwAnon kat petafifacn twv petoxwv Ba yivel He OXETIKN
cUuBaon, n onoia Ba urntoypadel PeTAfD TWV LEPWV EVWTILOV
Tou ZupBoAatoypadou mou npoadlopiletal otnv Eldomnoinon
Aoknong Awkalwwpartog MwAnong, evtog déka (10) epydoipuwv
NUEPWV Ao Tov KaBopLopo tng Tiung Amoktnong, cuudwva
ME TG SLatagelg tng mMponyoupevng mopaypddou HE Tnv
emdpUAaln TG ouvaiveong Tpitwv.

calculation of the Put Option Price, suggesting a new Put
Option Price.

In case the parties do not agree on the Put Option Price
within a period of twenty (20) business days upon
expiration of the ten (10) business day period above,
the Majority Shareholder and the Minority Shareholder
must jointly appoint within a period of five (5) business
days either any one (1) of the following audit firms,
namely Deloitte, EY, PwC, KPMG (insofar as they are
not, at the time of their appointment, statutory auditors
of the Majority Shareholder, the Minority Shareholder
or the Company), or an internationally accredited
investment bank legally operating in
(hereinafter, the “Independent Expert”), which shall
undertake the calculation of the Put Option Price,

Europe

within a period of thirty (30) days as of the receipt of all
necessary documentation. The Independent Expert
must be free of conflict of interest vis-a-vis the Majority
Shareholder, the Minority Shareholder and the
Company. The shareholders shall cooperate with the
Independent Expert in the scope required to do their
calculation and shall procure that the Company
cooperates with the Independent Expert and will deliver
or cause to deliver all information requested by the
Independent Expert as soon as possible and, in any
event, within a maximum term of thirty (30) days since
the information has been requested.

The calculation drawn up by the Independent Expert
shall be binding and final for the shareholders with no
recourse to arbitration and shall constitute the Put
Option Price.

The sale and transfer of the shares shall take place by
means of a relevant agreement, which shall be executed
before the notary referred to within the Put Option
Notice, within a period of ten (10) business days as of
the determination of the Put Option Price, in
accordance with the provisions of the paragraph above
subject to the relevant third parties consents.
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ApBpo 11
EwdikA Sradikaoio avripetwniong Freyovotwv NapakwAucng
ESikn Sladikacio mpoPAénetal oto mapov apbpo yla thv
niepimtwon mou ot pétoxol Sgv umopouv va cudpwvHoouy yla
Vv KatevBuvaon Pndodopliag mou Ba uloBetricouv os oxéaon
pe mpdtacn mou UToBAAAsTaL otn levikr ZuvéAeuon Twv
METOXWV OXETIKA HE BEpATA ATIOKAELOTIKNG APHOSLOTNTOG
™¢ Mevikng Suvéleuong twv Metoxwv (edegng, to «lFeyovog
NapakwAuong»)
Y& neplmtwon mou cUVIPEXEL Kamolo Meyovog MapokwAuong,
n ué€toxog «Greenvolt Next Holding S.A.» Sikaloltal vo
INTACEL TN OUVEXLON TWV cLUINTACEWV UETOEU TWV LETOXWYV,
TIPOG QVTLUETWITLON TOU Kol Ba eTolpdoel €va eyypado mou Ba
avadépel Ta INTAPATO YL TA OTOlO TILOTEVEL OTL UTIAPXEL
Sladwvia oe oxéon pe 1o Meyovog NapakwAuong.
e mepimtwon ampoktng mapéAevong Sekamévre (15)
EPYACLUWVY NUEPpwWY, N pEtoxog «Greenvolt Next Holding S.A.»
KATOTILV  OXETIKNAG  £yypadng

Swkatoltal vo  KotoBEoet,

yvwaotornoinong, to leyovog MapakwAuong (ede€ng, n
«Mvwotonoinon reyovotog MapakwAuvong») oe KA
oxnuotlopevn Emtponr) mou anoteAsital anod éva (1) pélog
Slopllopevo amo tn peEtoyxo «Greenvolt Next Holding S.A.» kat
éva (1) pélog Sopllopevo amod tn Hétoxo «VAPAD Ltd»
(edeng, n «Emuponny NapakwAnong»), KoAwvtag tnv va
amodavBel yla Tov TPOMO QVILWETWILONG Tou [EyovoTog
MapoakwAuonc.

H Emupony MoapakwAnong oxnuotiletal evtog mévie (5)
EPYACLUWYV nUEPWV amo tn ANdn tng lvwotomoinong
Feyovotog MNapakwAuong, kal ouvedplalel kot amodoaoilel,
opodwva Kat koA tn miotn, evtog 6éka (10) epydoiuwv
NUEPWVY amod Tov oXNUATIONO TNG. H Emitpon) NapakwAnong
B0 MPAYLOTOTOLNOEL €AV KOTOOTEL MAPAITNTO TEPLOCOTEPES
OUVOVTNOELG E OKOTIO TNV opodwvn emiAucn Tou Meyovotog
MapoakwAuonc.

Y€ MEPIMTWON AMPAKTNG TAPEAEUONG TNE WG AVW SEKANUEPNS
(45)
EPYACLUWV nNUEPWY, €VIOG TNG omolag ol pétoxol Oev

npoBeopiag, ekkvel mpoBeoula ocapdvia TEvVIe

Swkatovvtat  va  amodavBolv eni  tou  leyovotog
NapakwAuong (edelng, n «Mepiodog AvaotoAng»). Kata tn
Slapkela tng Neplodou AvaotoAng, ol SpaotnploTNTeG TNG
ETalpeiag Kal Twv €TOLPKWVY TNG opyavwy Ba ouvexlotolv
ocUpdpwva pe TIC dlatdéel Tou mMapovrog KataotatikoU.

Katomwv napéhevaong tng MpoBeopiag AvactoAng, n HETOXOG

Article 11

Special Deadlock procedure
A special procedure is hereby set out in the event the
Shareholders cannot agree on the voting direction to
adoptin relation to a proposal submitted to the General
Meeting of the Shareholders concerning a Shareholders
Reserved Matter (hereinafter, the “Deadlock Event”).
If a Deadlock Event occurs, the shareholder “Greenvolt
Next Holding S.A.” is entitled to request to continue
discussions between the shareholders in order to
resolve the Deadlock Event and shall prepare a
document setting out the issues which it believes are in
dispute in respect of the Deadlock Event.
Upon expiration of a period of fifteen (15) business
days, the shareholder “Greenvolt Next Holding S.A.” is
entitled to submit the Deadlock Event, by means of a
written notice (hereinafter, the “Deadlock Notice”) for
resolution to a committee, comprised by one (1)
member (senior executive director) appointed by the
shareholder “Greenvolt Next Holding S.A.” and one (1)
member (senior executive director) appointed by the
shareholder “Vapad Ltd”(hereinafter, the “Deadlock
Committee”).
The Deadlock Committee shall be formed within five (5)
business days as of the receipt of the Deadlock Notice,
and shall convene and resolve, unanimously and in good
faith, within ten (10) business days as of its formation.
hold
meetings as necessary to unanimously resolve the

The Deadlock Committee will subsequent

Deadlock Event.

In the event that the Deadlock Event is not solved by the
Deadlock Committee within the aforementioned ten
(10) business day period, a cool-off period of forty-five
(45) business days commences (hereinafter, the "Cool-
off Period”),
prohibited from resolving upon the Deadlock Event.

during which the shareholders are

During the Cool-Off Period, the activities of the Company
and of its corporate bodies will continue in accordance
with the provisions of the present Articles of Association.
Upon expiration of the said Cool-Off Period, the
shareholder “VAPAD Ltd” is obliged to adopt and vote in
favor of the position of the shareholder “Greenvolt Next
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«VAPAD Ltd» umoxpeouUtal va uloBetioel kat va Pnoloel

UTEP NG B€ong tng petdxou «Greenvolt Holding Next S.A.»

avapopLKa e To Meyovog MapakwAuong otnv emouevn Mevikn

Juvéheuon Twv Metoxwv.

Eav éva véo leyovog MapokwAnong AABel xwpa HETA TNV

gvapén tng Neplodou AvaotoAng aAAd mpLv amd t AREn tng

(edetng, Tto «Néo leyovog NMapakwAnong»), n Emtpormn

MNapoakwAnong Ba cuvedpldoel kal Bo SlampayUOTEUTEL TO

Bépa ovpdwva pe TG Tapaypddoucg 3 Kal 4 aVwTEpw. €

ouTn TNV nepintwaon, n untapyxouoa Mepiodog AvaotoAng Sev

Ba mopartabei, olte Ba Eekivroel véa MNepiodog AvactoAnc.

Eav to Néo leyovog MapakwAnong dev emhubel amd tnv

Erutponiy MNapoakwAnong eviog §éka (10) Epyacipwy Huepwv

£€wc ™ AREN tng Meplddou Avaotolng N PEXPL TN AREN Twv

6éka (10) Epydaociuwv Hpepwv eav n meplodog auth
untepPaivet t™ Sapkela TG MNeplddou  AvaotoAng,
epapudlovral ol mapaypadol 7 kal 8 Tou mapovrog apbpou.

Ta Mépn 6ev Sikatolvtal va epoapupdocouv véa [Mepiodo

AvooToAng yla To 1610 f Sladopetikd BEpa evidg mepLlodou £E€L

(6) unvwv amnd tn Anén pag Neplodou AvaoTtoAnc.

Eav n pétoxog «VAPAD Ltd» mapoafldost thv w¢ AQvw
UTIOXPEWON KoL OpVElTalL va uloBetnoel Kal va unepPndiost
Tn B€on Tou petoxou «Greenvolt Next Holding S.A.». w¢ mpog
to [leyovog MapakwAnong Katd Tnv emopevn [evikn
Juvéleuon twv Metoxwv, n «Greenvolt Next Holding S.A.»
£XEL SKalwpo va ayopaoel OAeG aAAd OXL OPLOUEVEG ATTO TLG
METOXEC TNG MeTOXou «VAPAD Ltd» (edefng, 1o «ELBLKO

Awaiwpa E€ayopdc»), pe tnv emidoon ypamtng OXETIKAC

ewdonoinong otnv teleutaia (edefng, n «Ewdomoinon

Aocknong Ewdikou Awowwparog E€ayopac»), evtog dvo (2)

EPYACLUWYV nUEPWV amod tnv mopgAeuon tng Meplddou
Yravayxwpnong.

H Ewdomoinon Acknong EwdikoU Awalwpatog E¢ayopdg Ba
nepAappavet:

(i) ToTtiunua tou Edikou Akalwpatog E¢ayopag otnv dikatn
ayopaia ofla Twv petoywv Tou kabBopiletalr amd
ave€APTNTO EUNMELPOYVWHOVA,

(i) v mpoBeouia yia tnv enidoon tng Eldonoinong Aoknong
ElSkoU Akawwpatog E€ayopac, n omola Ba gival To oAU
Oekarmévte (15) epyAolUEG NUEPEC UETA TO TEAOG TNG
npoBeopiag twv SUo (2) ePYACWWY NUEPWVY TOU
avapEPETal aVWTEPW, Kal

Holding S.A.” as regards the Deadlock Event during the
next General Meeting of Shareholders.

If a new Deadlock Event takes place after the beginning
of the Cool-Off Period but before its expiration date
(hereinafter, the “New Deadlock Event”), the Deadlock
Committee shall meet and negotiate the matter
pursuant to paragraphs 3 and 4 above. In such case, the
existing Cool-off Period will not be extended, nor will a
new Cool-off period be initiated. If the New Deadlock
Event is not resolved by the Deadlock Committee within
ten (10) Business Days until the expiry of the Cool-off
Period, or until the expiry of the ten (10) Business Days if
such period surpasses the term of the Cool-off Period,
paragraphs 7 and 8 of the present Article shall apply. The
Parties shall not be entitled to apply a new Cool-off
Period in respect of the same or different matter within
a period of six (6) months from the expiry of a Cool-off
Period.

If “VAPAD Ltd” violates the aforementioned obligation
and refuses to adopt and vote in favor of the position of
the shareholder “Greenvolt Next Holding S.A.” as
regards the Deadlock Event during the next General
Meeting of Shareholders, the shareholder “Greenvolt
Next Holding S.A.” shall be entitled to exercise a call
option to acquire all but not part of the shares held by
the shareholder “VAPAD Ltd”
“Deadlock Call Option”), by delivery of a relevant
written notice (hereinafter, the “Deadlock Call Option
Notice”), within two (2) business days as of the

(hereinafter, the

expiration of the aforementioned Cool-Off Period.

The Deadlock Call Option Notice shall include:

(i) the Deadlock Call Option price at the fair market
value of the shares determined by an independent
expert;

(ii) the term for the delivery of the Deadlock Call Option
Notice, which shall be maximum of fifteen (15)
business days following the end of the two (2)
business day term referred before; and
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10.

11.

(iii) Tnv mpoBeouiag yla tnv ektéAeon tn¢ ocupdwviog mTwAnong
kot petaBifaong petoxwv tou ESlkol Alkalwpotog
E€ayopadg, n omola Ba eival To moAU mévte (5) epyAoiueg
NUEPES nuepounvia ™mg
Eldonoinong Aoknong Eldikou Awatlwpoatog E¢ayopag.

META TNV napadoongq
H Vapad Ltd Ba €xeL mpoBeopia 6£ka (10) epyAcLUWVY NUEPWV
yla va amavtiost otnv Ewdomoinong Aoknong Ewdikol
Awawwpatog E€ayopag, SnAwvovtag edv cUPdWVEL 1 OXL e
™V TR Eikol Akawwpatog E€ayopdg mou Kowvomoinoe n
Greenvolt kai, og mepintwon dtadwviag, va tpoteivel Tn SikA
™¢ T Edikol Akawwpatog E¢ayopag. Eav dev emiteuyBel
cupdwvia evtog eikoot (20) gpyACLUWY NUEPWY OO TNV
(10)
avadépovtal otnv TponyoUuevn Siataln,

npoBeopia TwWvV Séka EPYACLUWV NUEPWV TIOU
epapudletal
avaAoyws n mapdypado¢ 4 tou apbpou 10 avwrépw. H
e€ayopd Ba AdPeL ywpa e TNV uTtoypadr OXETIKAG cUUBAONG
(5)

EPYACIUWV NUepwV amod tn AnPn tne Eldonoinong Aoknong

nwAnong kot petaBifacng HETOXWV, €EVIOC TIEVTE
EldikoU Alkalwpartog E€ayopdg cupdwva pe Thv mapdypado
5 tou dapBpou 10 avwrtépw.

Eav n pétoxog «VAPAD Ltd» cuppopdwBel pe tnv wg avw
UTIOXPEWON Kol uloBetnoel kal unepPndiosl tn B€on tou
petoxou «Greenvolt Next Holding S.A.» w¢ mpog to Meyovog
MapakwAnong Katd tnv emopevn [levikrp ZUVEAEuon TwvV
Metoxwv, n «Greenvolt Next Holding S.A.» umoxpeouUtal,
KOTOTILV GLOKNGONG OXETLKOU SIKOLWHOTOC TNG LETOXOU «VAPAD
Ltd» va ayopdosl OAeg aAAG OXL OPLOUEVEG ATO TLG LETOXEG
autnc (ede€ng, to «EWSkd Awkaiwpa MwAnong»), pe v
enidoon ypamtig OXETIKAC eldomoinong otnv teleutaia
(edpetng, n «Ewdomoinon Aocknong Ewdkol AKowOTOC
NwAnong»), evtog 6o (2) epydowy NUEPWVY Ao TNV
napéAleuon tng MNeplodou Yrmavaxwpnong.

H Ewdomnoinon Aoknong Edkou Awkawwpotog MwAnong Ba
SnAwvel TNV avékkAntn kat avemidpuAoktn amnodoon TG
petoyou «Vapad Ltd» va aoknoet to EWIkO Awailwpa
MwAnong yla OAeg TIG LETOXEG TNG otnV Etatpeia. H T tou
Eldikol Awawwpato¢ NwAnong Ba umoloyiletal otn Sikaln
ayopaia afia Twv PHeToXwV Mmou Kabopiletal amnod Tov HETOoXO
«VAPAD Ltd», evepywvtoag kaAoniota. H Eldomoinon Aoknong
EldikoU Alkatwpatog MwAnong Ba mephapBavel eniong, eav
edapuoletal, TNV TIUA YLO TUXOV UPLOTAPEVO SAVELO LETOXWV
TIou Ba eKYwPOUVTAL TAVTA 0TNV OVOUOOTIKN afia. H pétoxog
«Greenvolt Next Holding S.A.» Ba €xeL mpoBeopia 6éka (10)

10.

11.

(iii) the term for the execution of the Deadlock Call
Option share sale and transfer agreement, which
shall be maximum five (5) business days following
the date of the delivery of the Deadlock Call Option
Notice.

Vapad Ltd shall have a term of ten (10) business days to
answer the Deadlock Call Option Notice, stating
whether it agrees or not with the Deadlock Call Option
price notified by Greenvolt and, in case of
disagreement, proposing its own Deadlock Call Option
price. If no agreement is reached within twenty (20)
business days as from the term of the ten (10) business
days referred to in the preceding provision, paragraph 4
of Article 10 above will apply mutatis mutandis. The
acquisition shall be effected by means of a pertinent
share purchase and transfer agreement, which shall be
executed within five (5) business days as of the receipt
of the Deadlock Call Option Notice and in accordance
with paragraph 5 of Article 10 above.

If “VAPAD Ltd” complies with the aforementioned

obligation and adopts and votes in favor of the position

of the shareholder “Greenvolt Next Holding S.A.” as
regards the Deadlock Event during the next General

Meeting of Shareholders, the shareholder “Greenvolt

Next Holding S.A.” shall be obliged, upon exercise of a

relevant put option by the shareholder “VAPAD Ltd” to

acquire all but not part of the shares held by the latter

(hereinafter, the “Deadlock Put Option”), by delivery of

a relevant written notice (hereinafter, the “Deadlock

Put Option Notice”), within two (2) business days as of

the expiration of the aforementioned cool-off period.

The Deadlock Put Option Notice shall state the

irrevocable and unconditional decision of the

shareholder “VAPAD Ltd” to exercise the Deadlock Put

Option over all its shares in the Company. The Deadlock

Put Option price shall be calculated at fair market value

of the shares determined by the shareholder “VAPAD

Ltd”, acting in good faith. The Deadlock Put Option

Notice shall also include, if applicable, the price for any

existing shareholders’ loans which shall always be

assigned at nominal value. The shareholder “Greenvolt

Next Holding S.A.” shall have a term of ten (10) business

days to answer the Deadlock Put Option Notice, stating
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12.

13.

EPYACIUWV NUEPWV Yylo va amoavtiosl otnv Ewdomoinon
Aoknong Ewdkou Awkalwpatog MwAnong, dSnAwvovtag £av
cupdwvel A OxL pe TNV TN Edikov Awkalwpatog MwAnong
«Vapad Ltd»
va  TIPOTELVEL

TIOU KOLVOTIOINOE N Kal, o€ meplmtwon

Stadpwviag, ™ O&wn g T Ewdikol
Awalwpatog NwAnong. Eav dev emteuxBel cupdwvio evtog
gikool (20) epyacipwyv NUEPWVY amo TNV npobeopia Twv dEka
(10) epyacipuwy nuepwv mou avadEpovtal oTNV MPonNyoULEVN
Satagn, edapupoletal avaloywg n mapdaypadoc 4 Tou
apBpou 10 avwtépw

H efayopd Ba AdPel ywpa pe TNV umoypadr OXETLKAG
cUUBaonG MwAnong kot petoBifacng HETOXwWY, EVIOC TEVIE
(5) epyaociuwv nuepwv amo tn Andn tng Ewdomoinong
Aoknong EdikoU Akalwwpato¢ NwAnong, cupdwva Pe TNV
napaypado 5 tou dpBpou 10 avwTépw.

Ou Siatatelg mou adopouv 1o Alkaiwpa Mpotipnong, To
Awailwpa TuppetaBifaong, to Alkkaiwpa uvodeiag kal To
Awkaiwpa MwAnong 6ev  edapuolovtal o MePIMTWON
aoknong tou Eldikol Alkatwpatog E¢ayopdg kot tou Eldikou
Awawwpartog MwAnong.

ApBpo 12
Fevikn Zuvéleuon twv Metoxwv

H Tevikn Zuvéleuon TwV HETOXWV ONMOTEAEL TO OVWTATO

opyavo tn¢ Etatpeiag kat Sikaovtal va anodacilel ylo kabe

un6Beon mou adopa tnv Etalpeia, yla tnv omnoia cupudpwva
pe to Nopo f to mapodv Kataotatiko amalteital anodach
autng. OL vOoulpeg amoddocelg TG SeopeloUV Kol TOUC

LETOXOUG EKEIVOUG TTOU Sladwvnaoav A ATAV OTOVTEG.

H Teviki 2uvéleuon €XeL OTMOKAELOTIK appodlotnta

obudwva pe to apbpo 117 tou N. 4548/2018 va amodacilel
yla ta akoAouBa B€pata, cupdwva Pe Ta TPoBAENOUEVA OTO
TIAPOV KOTOOTATLKO:

(a) Ttpomomownoelg Tou Kataotatikol, w¢ TOLOUTWV
BEWPOUUEVWV KaL TWV AUENTEWVY, TAKTIKWV I EKTOKTWY, N
MELWOEWV TOU HETOXKOU Kedpalaiou tng Etatpeiacg,

(B) exAoyn Twv peAwv Tou Alolkntikou upBouliou Kot Twv

eAEYKTWY,

(Y) £ykplon Twv €TNOLWV XPNHUOTOOLKOVOULKWY KATAOTAOEWY

¢ Etalpeiag kol tNg ouvoAlkng Slaxeiplong ev yével

Kot to GpBpo 108 v. 4548/2018, 6nwc ekdotote LOXVEL,

KOLTNV omaAlayn Twv EAEYKTWY,

(6) 6&waBeon Twv etolwyv kepdwv,

12.

13.

(a)

(b)

(c)

whether it agrees or not with the Deadlock Put Option
price notified by “VAPAD Ltd”
disagreement, proposing its own Deadlock Put Option

and, in case of
price. If no agreement is reached within twenty (20)
business days as from the term of the ten (10) business
days referred to in the preceding provision, paragraph 4
of Article 10 above will apply mutatis mutandis.

The acquisition shall be effected by means of a
pertinent share purchase and transfer agreement,
which shall be executed within five (5) business days as
of the receipt of the Deadlock Put Option Notice.

The provisions pertaining to the Right of First Refusal,
the Tag-Along Right, the Drag-Along Right and Put
Option will not apply in case of exercise of the Deadlock
Call Option and the Deadlock Put Option.

Article 12
General Meeting of Shareholders

The General Meeting of Shareholders is the Company’s
supreme corporate body, convened and resolving
upon any matter in relation to the company, as
provided for under Greek law and the present Articles
of Association. The legal resolutions of the General
Meeting of Shareholders are binding upon all
shareholders, including those who voted negatively or
abstained therefrom.
The General Meeting of Shareholders is the sole
competent corporate body to resolve upon the
following matters, in accordance with the provisions of
article 117 of the Greek law 4548/2018 and the present
Articles of Association, and in particular:
amendments of the Articles of Associations, including
any regular or extraordinary share capital increases or
decreases of the Company;
election of the members of the Board of Directors and
the auditors;

approval of the annual financial statements of the
Company and the annual managements, as per the
provisions of article 108 of the Greek law 4548/2018,
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1.

(e) TNV éykplon mapoxng apolpwy 1 mpokataBoAng apopwy
Katd to dpBpo 109 tou N. 4548/2018, 6w eKAOTOTE
LoYUEL,

(ot) ouyxwveuvon, 6ldomaon, petatpomi,  avaBiwon,
napatoon tng Stapketag r Stadhuon tng Etalpeiag,

(Q) Oloplopod ekkabaplotwy,

(n) uetaBoAn tng ebvikodTNTOG TNG ETOpEeiag 1 peTtaBoAr Tou
OVTIKELUEVOU TNG E€MIXelpnong n  enavénon Twv
UTIOXPEWOEWVY TWV LETOXWV, KOl

(6) To Aoutd B£parta tng apuoSLOTNTAG TNG TIOU O EKACTOTE
LoV WV vOUOC TIPOPBAETEL.

Apbpo 13

Z0ykAnon ko cuvedpiaon tng Mevikng Zuvéleuong
H Tevikl ZUVEAEUON OUVEPXETAL UTIOXPEWTLKA TOUAQXLOTOV
pla (1) popd kdBe etalplky Xprion, TO APYOTEPO £WC TN
6€katn (10n) nuepoAoyLlakn NUEPO TOU €VATOU HAVA LETA Th
ANEN tTNg €TOPLKNG XPNONG, TPOKELUEVOU va amodaciosl yla
TNV £YKPLON TWV ETHOLWV XPNHUOTOOLKOVOLLKWY KATAOTACEWVY
KOl ylot TV ekAoyn eheyktwv (Taktikn Fevikn Zuvéheuon). H
F'evikn Juvéleuon ouykaAeital amo to AlokNTko JUpBoUALo,
oUudwva UE TIG eLOLKOTEPEC TIPOoPAEYELS TOU apBpou 121 Tou
N. 4548/2018.
Kata t Slapkela Twv cuveAeUoewv NG MeEViKAG JUVEAEUONG
npoedpelel mpoowplvd o [lpoedpog¢ TOU AloKNTIKOU
ZupBouliou. Evag i 8U0 amd TOUG MOPLOTAPEVOUC LETOXOUC
Il EKTIPOCWITOUC TWV LETOXWV opilovtal amo tov Npoedpo wg
T(POCWPLVOL YPOUHATELG.
META TNV eMIKUPWON TOU KATAAOYOU TWV LETOXWV TIOU £XOUV
Swkaiwpa Pndou, n Fevikn Iuvéleuon ekAEyEl AUECWG TO
TeAkO mpoedpeio NG, amoteAoUEeVO amod Evav MPOedpo Kal
évav N 600 ypappoTEL, OL OToioL eKTEAOUV KOl XPEN
PndoAEktn.
H Fevikn Zuvéleuon umopel va ouveABeL éykupa otnv £6pa
™¢ Etawpeiag i otnv aAAodam.
H Fevikn Zuvéleuon pmopei va cuykAnBel €€ oAokAnpou pe &€
OMOOTACEWC CUMMETOXN TWV UETOXWV HE OTITIKOAKOUOTIKA 1
AGAAQ NAEKTPOVLKA HEOCQ, OE TIPOYHATIKO XpOvo, cUUdWVO LE
To eldikotepa TpoPAemopeva oto apBpo 125 tou N.
4548/2018, onwg LoYUEeL, N Kol He emLoToAkr) PRdo ek Twv
MPOTEPWY, clUUdWVA HE TO €LSIKOTEPA TIPOPAETOUEVA OTO
apBpo 126 tou N. 4548/2018, dnwc LOYVEL.

(d)

(e)

(f)

(8)
(h)

as in force, and discharge of the auditors from all

liability;

distribution of annual profits;
approval of management remuneration and/or advance

remuneration, in accordance with the provisions of

article 109 of the Greek law 4548/2018, as in force;

merger, de-merger, conversion, revival, extension of
term, and/or dissolution of the Company;

appointment of liquidators;

change in the Company’s nationality, business object,

or increase of the shareholders’ liabilities; and

any other matter provided for under the applicable

law.

Article 13
Convocation of the General Meeting of Shareholders

The General Meeting of the Shareholders shall be held
mandatorily at least once each fiscal year, at the latest
by the 10th calendar day of the ninth month from the
end of the fiscal year in order to approve the financial
statements and appoint the Company’s auditors
(Annual General Meeting). The General Meeting of
Shareholders is convened by the Board of Directors of
the Company, in accordance with the provisions of
article 121 et seq. of the Greek law 4548/2018.

The General Meeting of Shareholders is presided by the
Chairperson of the Board of Directors on an interim
basis. One or two of the present shareholders or
representatives of shareholders shall be appointed by
the Chairperson to serve as interim secretaries.
Following confirmation of the list of shareholders with
voting rights, the General Meeting shall immediately
elect its final presidium, consisting of a Chairperson and
one or two secretaries who shall also serve as vote-
tellers.

The General Meeting may convene validly in the seat of
the Company or abroad.

The General Meeting may wholly convene by a remote
participation of shareholders through audio-visual or
other electronic means, either in real time, in
accordance with the provisions of article 125 of the
Greek law 4548/2018, as in force, or by means of a prior
postal vote, in accordance with the provisions of article
126 of the Greek law 4548/2018, as in force.
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KaBe pétoyog aokel to Sikalwpa Pridou tou adol amodeitel
TV WBLOTNTA Tou Katd tn SlApKela TNG OUVEAEUONG TNG
Fevikng Zuvéleuonc.

Katd tn Stdpkela Tng ouvéAeuonc tng Fevikng Zuvéleuong, ol
pétoxol odpeilouv va tpookouicouv Ta anodeIKTIkA Eyypada
™G LOLOTNTAG TOUCG KoL TA VOULUOTIOWNTIKA €yypada Twv
QVTUTPOCWIWYV TOUC, KATA MEPLMTWON.

Métoxol rou Sgv TnpouV TI§ Slatagelg Tou mapdvtog dpBpou
Sev UmopouV va CUHHETEXOUV Kal va Pndilouv otn levikn
JuvéAeuon, ekTOC av n Mevikr) ZUVEAEUON TO ETUTPEYEL.

ApBpo 14
AnAn anaprtia kat AstoPnoia Mrevikwv ZuveAeoswv
H Tevikn Zuvéleuon Bploketal oe amoptia kol cuvedplalel
€YKUPWG, OTAV MopioTaTal ] AVILTPOCWIEVOVTAL G’ AQUTHV T
2/3 tou kataBAnuévou petoxikol Kedpalaiou .
Eav 6ev ouvieleotel n ovwrtépw amaptia otnv mPWTN
ocuvebploon, cuvépyetal emavaAnmukr ouvedplaon pe TNV
6la nuepnola duatafn kol oe nuepopnvia mou TiBetal
Touhdylotov mévte (5) epyAcLUEG NUEPEC QVAUECO OTNV
potalwbeioa ouvedplaon kal TNV €MAVOANTTIKA, EKTOG Qv
TiBeTaL HIKpOTEPN TPOoBeoia €k TOU VOHOU, EMELTA OO VEQ
MpOokAnon tTou AlolkntikoU JupPBouAiou, péoa oe mévte (5)
NUEPEC amo TNV nUEpa TG avapAnBeioag cuvedpiaong kal pe
OTOLOSNTIOTE MO TOUG TPOTIOUC ToU eival amodektol Baoel
tou N.4548/2018 kol to KOTQOTHTLKO. XTNV EMAVOANTITIKA
ouvebplaon, avefaptnta and to €dv n cuvedplaon auth
Sle€ayetal Stadoyika 1 pn Sladoxika evtog s€nvta (60)
nuepwv, n levikn Zuvéleuon Pploketal oe amaptio Kalt
ouvebplalel éykupa yla ta Bpata tng nuepnolag dtatagnc,
edooov maploTatol N QVIUTPOOWTEUETOL O  QUTH
TOUAGxlotov 10 50% Ttou KaTaBAnUEVOU  LETOXLKOU
kedalaiou, oto Pabuo mou n pEtoxog «Greenvolt Next
Holding S.A.». maplotatal rj ekmpoowreital.
OL amodaoelg tng Mevikng Zuvéleuong AapBavovtal pe TN
Betikn Yoo g aming mAsloPnodiag Twv UETOXWV TIOU
TaploTavTal | AVTLTPOCoWEVUOVTOL OE QUTHV.

Each shareholder shall exercise its voting right after it
has evidenced its capacity during the General Meeting
of Shareholders.
During the General Meeting, the shareholders must
submit the documents evidencing their shareholding
capacity and the legalization documents of their
representatives, as the case may be.
Shareholders that do not abide by the provisions of this
present article may not participate and vote in the
General Meeting unless the General Meeting permitted
so.
Article 14
Simple quorum and majority of the General Meeting of
Shareholders
The General Meeting of Shareholders shall be in
quorum and validly convene when 2/3 of the
Company’s paid in share capital is present or
represented.
Where the above quorum is not met during the first
meeting, then the meeting shall be called again with the
same agenda, at a date set at least five (5) business days
following the date of such adjourned meeting, unless a
shorter date is provided for under the applicable law,
upon a new invitation by the Board of Directors to each
shareholder, within five (5) business days as of the date
of such adjourned meeting and by any of the means
permitted under the Greek Law 4548/2018 and these
Articles of Association. In the second meeting,
irrespective of whether such meeting is consecutively
held, or non-consecutively held within a sixty (60) day
period, the General Meeting of Shareholders shall be in
quorum and convene validly when at least 50% of the
Company’s paid in share capital is present or
represented, insofar as the shareholder “Greenvolt
Next Holding S.A.” is present or represented.
The resolutions of the General Meeting of Shareholders
shall be taken upon an affirmative vote of the simple
majority of the shareholders present or represented at
the Meeting.
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1.

ApBpo 15

Auénuévn anaptia kot AsoPndia Frevikwv ZuveAeVCEWV

Otav npokeLtal yla anodacelg mov adopouv onolodnmoTte ek

TWV OTOKAELOTIKWY BOgUdTwy TNG TOp. 2 TOU TAPOVIOG

apBpou, n Tevikn Zuvéleuon PBploketal o amaptia Kot

ouvebplalel eykUpwWE OTaV maploTatol | AVILTPOCWTTEVETOL
¢’ autrv To oUvoAo (100%) tou KatoPAnpEVOU HETOXLKOU
kedpaiaiouv.

Kat’ e€aipeon tng map. 3 tou apbpou 14 tou mapodvtog, oL

amodacelg NG Tlevikig 2Juvéleuong Aappavovtal pe

auvénuévn mieoPnoia epdounvia mevie tolg katod (75 %)

Twv PAPwv Tou ekmpoowmouvtal otn XuvéAeucn, Otav

TPOKELTAL yLO. aTtodACELG TTou adopouv Ta akolouba BEpata

KoBwg Kal yla Kabe Bua mou TUXOV €K TOU VOHOU Omaltel

auénuévn anaptia kat msloPndia:

(a) avfnon tou petoxwou kedaAaiou tTnG Etailpeiag mou
UTIOKELTAL otnv appodlotnta tng Mevikng Xuvéleuong,
cUudwva Pe Ta 60Q €K TOU VOLOU TipoPAEmovTal yla To
SlKalwpa mPoTiUNong Twv UPLOTAUEVWY LETOXWV KAl UE
efalpeon tuxov avfnong petoxitkoU kedalaiouv mou
eruBarletal AOyw TNG SEWNEC OLKOVOULKNG KOTAOTAONG
¢ Etatpeiag r amnod tov vopuo,

(B) €ykplon cuvaAlaywv Tng Etatpeiag pe cuvdedepéva pépn,
KOTA TNV €vvola Tou apBpou 99 tou N. 4548/2018 Kkal
ouudwva pe tn Sladikaocio tou apBpou 100 tou N.
4548/2018,

(Y) €éykplon Twv ETNCLUWV OLKOVOULIKWY KOTOOTACEWV TNG
Etalpeiag kat tng EkBeong Alaxeiplong Tou AloknTikoU
JupBouAiou,

(6) €YKpLON TOU €TNCLOU TPOUTIOAOYIOMOU KOl TOU
eMXelpnUatikol oxediou (business plan) tng¢ Etatlpeiag
OTNV MEPIMTWON TIOU £KAOTO €€ OUTWV MOPEKKALVEL KOTA
T0o0OoTO Mou unepPaivel to 15% tou apxikou r/Kal Tou
TeAeuTaiou eykplOBEVTOC €TAOLOU TPOUTIOAOYLOMOU Kall
ETUXElPNUATIKOU oxedlou TG ETalpeiag,

(e) éykplon &lavopng HEPLOMATWY Kal amoktnong (Suwv
LETOXWV,

(ot) ouyxwveuon, didomnaocn, amocywon KAAdou, LETOTPOTH
KoL KaBe AAAOG peTaoxnUaTiopog tng Etatpeiag,

(1) €xboon opoloylakol daveiou,

(n) petaBoAn Tou emixelpnuaTIkOU HOVTEAOU TNG ETaupeiag,

Article 15

Increased quorum and majority of the General Meeting of

Shareholders

For the following reserved matters set out under

paragraph 2 of the present article the General Meeting

of Shareholders shall be in quorum and convene validly
when the total (100%) of the Company’s paid in share
capital is present or represented.

Notwithstanding the provisions of article 14 para. 3

above, for the following reserved matters, as well as for

any matter that requires an increased majority as per
the provisions of the applicable law, decisions of the

General Meeting of Shareholders shall require the

affirmative votes of an increased majority, equal to 75%

of the shareholders present or represented at the

Meeting, and in particular:

(a) approval of a share capital increase which must be
approved by the General Meeting of Shareholders,
in accordance with the applicable legal provisions
regarding the pre-emptive rights of the incumbent
shareholders and except of any share capital
increases which are required due to the financial
distress of the Company and/or under the
applicable law;

(b) approval of related party transactions of the
Company with the meaning ascribed to it in article
99 of Greek law 4548/2018 and in accordance with
the procedure of article 100 of Greek Ilaw
4548/2018;

(c) approval of the annual financial statements of the
Company and the Management Report of the Board
of Directors,

(d) approval of the annual budget and the business
plan of the Company, to the extent that such
deviate by more than 15% from the initial and/or
last approved annual budget and business plan;

(e) approval of distribution of dividends and the
acquisition of treasury shares;

(f) approval of spin-off, merger, de-merger,
conversion, and any other transformation of the
Company;

(g) issuance of any bond loan;

(h) amendments to the Company’s business model;
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(6) éykplon evloolAlkwv  ouvaAlaywv, TAnNV  Oowv
TeAoUVTAL OTO TTAQIOLO TWV TPEXOUCWV CUVAAAAYWV TNG
Etaipeiag,

() éykplon cuvaAlaywv L TpiTOUG MaPOXOUG UTINPECLWY N

oupBolAoug mou O8ev teAoUvtal OTo TAALOLO TNG

ETUXELPNUOTIKAG

Etalpeiog i/kotL unepBaivouv og afia To Tooo TwV EKATO

xAtadwv (100.000) supw,

(la) tpomomoinon tou KataotatikoU tng Etaipelag mou

ouvnBoug Spaoctnplotntag TG

£pYeTal og avtiBeon pe Ta mopandvw BEpata ylwo ta
omola amatteital avénuévn mAsloPndia TG lMevikng
JuvéAeuoNG, Kol
(B) amodaon yia kabe Bpa to onolo eumintel ota Ogpata
ToOU amawtouv  tnv  avénuévn mAswoPndia Tou
AlolkntikoU ZupBouliou kol n amodacn ya To onoio
éxeL mapaneudBel otn Fevikn Zuvéleuon.
Eav 6ev ouvieleotel n ovwrtépw amaptia otnv mPwWTN
ocuvebploon, cuvépyetal eMavaAnmukr ouvedplaon pe TNV
(6l nuepnola Slatafn kal o nuepopnvia mou TiBetal
Touhdylotov mévte (5) epyAcLUEG NUEPEC QVAUECO OTNV
potalwbeioa ouvedplaon kal TNV €MAVOANTTIKA, EKTOG Qv
tiBetal pKpOTEPN TpoBeouplot €K TOU  VOUOU. XTNnV
EMAVOANTITIK ouvedplaon, avefdaptnta omd TO €AGV N
ocuvebplaon autn Sie€ayetal SLadoxka 1 pun SLadoxLkA evtog
g€nvra (60) nuepwyv, Fevikn Tuvéleuon Bploketal os amaptia
KoL ouvedplalel éykupa yla ta Oéuata NG nUEPNOLAG
dlatagng, epooov mapilotatal I} AVIUTPOCWTEVETOL OE QUTH
TOUAGylotov 10 50% Ttou KaTtaBAnUEVOU  LETOXLKOU
kedbalaiou, oto Pabuo mou n pEtoxog «Greenvolt Next

Holding S.A.». maplotatal rj ekmpoowreitalt.

ApBpo 16
Npaktika tng MNevikng Zuvédeuong
Ta mpaktikd tng Mevikng Zuvéleuong umoypddovtal anod Tov
Mpbdedpo Kkat Tov Mpappatéa tng Zuvéleuong elte e dpuoikn
elte pe nAektpovikr unoypadn).
H olUvtagn kal umoypadr Twv TPAKTIKWY OmOG OAOUC TOUG
LETOXOUC 1} TOUC EKIIPOCWITOUG TOUC LOOSUVOUEL pe amodaaon
™G Mevikng Zuvéleuong, xwpig va xpelaletal va AdBeL xwpa
ouvedpiaaon. OL uUToYPAPEC TWV PETOXWV N TWV EKTTPOCWTTWY

(i) approval of intra-group transactions, except for
agreements entered into in the ordinary course of
business;

(j) approval of transactions with third-party service
provider’s and/or advisor’s not at arm’s length
and/or exceeding the amount of one hundred
thousand (100,000) euros;

(k) amendments of the Company’s Articles of
Association, which contradict the abovementioned
reserved matters; and

(I) resolutions pertaining to any reserved matters of
the Board of Directors, which are submitted to the
General Meeting of Shareholders.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again, at a
date set at least five (5) days following the date of such
adjourned meeting, unless a shorter date is provided for
under the applicable law, upon a new invitation by the
Board of Directors to each shareholder, within five (5)
business days as of the date of such adjourned meeting
and by any of the means permitted under the Greek Law
4548/2018 and this Articles of Association. In the
second meeting, irrespective of whether such meeting
is consecutively held, or non-consecutively held within
a sixty (60) day period, the General Meeting of
Shareholders shall be in quorum and convene validly
when at least 50% of the Company’s paid in share
capital is present or represented, insofar as the
shareholder “Greenvolt Next Holding S.A.” is present or
represented.

Article 16
Minutes of the General Meeting of Shareholders
The minutes of the General Meeting shall be signed by
the Chairperson and the Secretary of the Meeting either
by means of a wet and/or electronic signature.
The drafting and execution of minutes by all
shareholders or their representatives is equivalent to a
resolution of the General Meeting, without having the
meeting taking place. The signatures of the
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TOUGC MMopoUV va  avilkataotabouv pe  avtoAAayn
NAEKTPOVIKWY HNVUMATWY 1 GAAWV NAEKTPOVIKWY HECWV,
cUudwva pe To ApBpo 136 tou v. 4548/2018.

Avtiypada | amoonacuota Twv TPAKTIKWY ekdidovtal amno
T npoowrna mou Sikalouvtal vo ekdibouv avtiypada Kal
OIOOTIACLOTO TWV TIPAKTIKWVY TNG FEVIKAG ZUVEAEUONG.

Ta BLBALA TWV MPAKTIKWYV TNG MEVIKN G ZUVEAEUONG UTTOPOUV VOl

TNPOUVTAL NAEKTPOVLIKAL.

ApBpo 17

20vOeon ko Onteia tou Alokntikou ZupBouliov —

AvanAnpwon LEAOUG Tou ALOKNTIKOU ZupBouliou
H Etawpeia Slowkeitat amd Awowkntikd JupPoUAlo mou
anoteAeital and névrte (5) péAn. Ta HEAN ekAEyovTol amo TN
Fevikn ZuvéAleuon Twv PETOXWV tn¢ Etatpeiag yia Ontela
mévie (5) eTwv, TOU MOPATEIVETAL PEXPL TNV TTPWTN TAKTIKN
Fevikn Zuvéheuon HeTA TN ANEn Tng Bnteiog Touc.
Katd ta opudpeva oto apbpo 79 N. 4548/2018, n HETOXOG
«Vapad Ltd» €xeL 1o Sikaiwpa, £poocov KATEXEL TOCOOTO
Ayotepo 1 Loo pe 49% tou petoxikou kedalaiou, va Slopilel
aneuBeiog SVo (2) pEAN oTO AOWKNTIKO ZUpPBOUALO TNG
Etalpeiag, énetta and gyypadn yvwotonoinon otnv Etalpsia
nou Ba opilel Ta mpocwrna mou Ba Sloplosl ameuBeiag,
TOUAG)LOTOV TPELS (3) MANPELS NUEPEC TIPLY TN ouvedplaon TNG
M'evikng ZUVEAELONC TWV HETOXWV TG ETatpeiag, n omoia Ba
anodacioel yla TNV ekKAoyn Twv VEWV LEAWV TOU ALOLKNTLKOU
JupBouAiou.
Q¢ pEAN tou AlokntikoU XupBouliov Suvavtal va opilovrot
METOYOL, TplTOL 1 KOl VOUIKA TpOoWmMa. XTnv TteAeutaia
TePIMTWON TO VOULKO TPOOWIO UTIOXPEOUTOL Va oploel éva
dUOIKO TPOOWMO yla TNV ACKNoN Twv €E0UCLWV TOU WG
MEAOUC TOU ALOIKNTIKOU ZupBouliou.
Ta péEAn Tou AlolkntikoU ZupBouliou avakalouvtal Kalt
avtikaBiotavtal onoteSAMOTE oMo ToV PETOXO TIOU £XEL TO
Swkailwpa Sloplopol Toug. e TepimTwon Tmapaitnong,
anoxwpnong
amopdkpuvong/avakAnong Twv HEAWV TOU ALOLKNTIKOU

Bavatou 1 pe  AGAov  TPOTMO
JupPBouldiou, mou £xouv OlopwoBel oclpPwva pe TNV
napaypado 2 Tou dpbpou 17, o pétoxog mou ta doploe Ba
Statnpel Sikailwpa avIkaTAoTaonG TouC. 2 KABe mepimTwon,
Ta amopévovia HEAN Tou  AlolkknTikoU  upBouliou,
avefaptnta and Tov aplBpd toug, unopolv va mpofolv oe

oUykAnon levikng Zuvéleuong Ue OKOTIO TNV €KAoy VEOU

shareholders or their representatives can be replaced
by exchange of e-mails or other electronic means, in
accordance with the provisions of article 136 of the
Greek law 4548/2018.

Copies or excerpts of the minutes shall be issued by
persons entitled to issue copies and excerpts from the
minutes of the General Meeting of Shareholders.

The books of minutes of the General Meeting may be
kept electronically.

Article 17

Composition and term of the Board of Directors —
Replacement of a member of the Board of Directors
The Company is managed by a Board of Directors which
comprises five (5) members. Such members are elected
by the General Meeting of Shareholders and in
accordance with a term of office of five (5) years, which
is extended up until the first Annual General Meeting of
the Company after the expiration of their term of office.
In accordance with the provisions of article 79 of Greek
law 4548/2018, the shareholder “Vapad Ltd” is entitled,
as long as it holds a participation stake of 49% or less in
the Company, to directly appoint two (2) members of
the Board of Directors of the Company upon a written
notice to the Company stating the individuals that will
be appointed directly by them, at least three (3) days
prior to the date of the General Meeting of
Shareholders resolving upon the election of the new
members of the Board of Directors.

Any shareholder, third party and/or legal entity may be
appointed as a member of the Board of Directors. In the
latter case, the legal entity shall be obliged to authorise
a natural person to exercise its powers as a member of
the Board of Directors.

The members of the Board of Directors are freely
revoked and replaced by the shareholder that was
entitled to directly appoint them, according to
paragraph 2 of article 17 hereof. Similarly, such
shareholder is entitled to replace such members
appointed by it in case of resignation, death or loss of
office thereof by any other means. In any case, the
remaining members of the Board of Directors,
regardless of their number, may convene a General
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AloKNTIKOU ZupBouliou katd Ta opl{opeva otnv mapaypado
2 Tou mapovtog apbpou 17.

e meplmtwon avfénong tou aplBpol Twv HeEAWV TOU
AlolKNTIKOU  Zuppouliou  SloTnpeitol  UTIOXPEWTIKA N
nipoPAemnodpevn Ue Baon To mapov Kataotatiko avaoyia Twv
peAwv Tou AlolknTikoU ZupPBouliou Ttou Slopilovtal and Tov
EKAOTOTE YETOXO KOL EKAEYOVTAL OTN OXETLKN ouvedpiacon TNG
Mevikng Zuvéleuong, Kata tnv nmapaypado 2 tou apbpou 17
QVWTEPW.

ApBpo 18
E€ouoia eknpoownnong — ApoSLOTNTEG TOU ALOLKNTIKOU
ZupBouliou
To AOWKNTIKO ZupPBoUAo elval appddlo v anodaocilel ya
KaBe mpaén mou adopd TN dloiknon KoL EKTPOCWNNGCN TNG
Etaipeiag, tTn Stoxeiplon Tng meplouciag TG KAl TNV eV YEVEL
ermubiwén tou okomoU Ttng, Héoa ota MAAIoLA TOU £TALPLKOU
okomoU, Ue gEaipeon ekeiva mov cUUPwWvA Pe TO VOO H TO
napov Katootatikd avnkouv oTnV amokAELOTIKY apUoSLOTNTA
™G Mevikng uvéleuong, cuUdwva Kal e 6oa opilovtal oTov
€KAOTOTE LoYUovVIa VOUO, Kol ekmpoownel tnv Etapeia
EVEPYWVTAG CUAAOYLKA, EVWTILOV TIAVTOC TIPOOWTTOU, GUGLKOU
1 VOULKOU, 8lwTkoU 1 dnuoociou dikaiou, kabwe Kal macag
SnuooLag, SLolkNTLKAG Kol SIKOOTLKAG apXNC, OPYAVIOUOU Kol
dopéa.
To AlokNTIKO ZupBoUALo pmopel va avabEtel Tig e€ouoieg TG
Slayelplong Kol EKMPOCWINONG TNG ETALPElOG Ot €va N
TEPLOCOTEPA TTPOCWTIA, MEAN TOU A UN.
Me amodacn tou AwowkntikoU upBouliou pmopel va
ouykpoteital EkteAeotikn Emttponn mou Ba anoteAsital anod
600 (2) extedeotikol¢ leuBuvtég Tng ETalpelag, oL omoiot dev
Ba elval péEAN TOU AOWKNTIKOU JUupPouliou, Kol va
avatiBevtal oe autiv oplopéveg efouoieg 1 kabrikovta Tou
AlolknTikoU uppouliou. H ExteAeotikny Emutponr) Ba eival
umevBuvn yla TN eniPAePn TN KaBNUEPLVAG Slaxeiplong Twy
unoBéoswv tng ETalpeiag.
To mpwto MéNOG TG EktedeoTikng Emutponng Ba oplotel wg
AteuBUvwyv ZopBoulog tng Etalpeiag kot Ba ekAéyetal ava
TAoa oTLyUn amo tnv pétoxo «Greenvolt Next Holding S.A.».
To &evtepo PENoC tng Extedeotikng Emtponr¢ Ba ekAéyetal
ord tnv pétoxo «Vapad Ltd».

Meeting with the sole purpose of electing a new Board
of Directors in accordance with paragraph 2 of this
Article 17.

5. Any increase in the number of the members of the

Board of Directors shall entail the proportional increase
of the number of the members directly appointed by a
shareholder and elected by the General Meeting of
Shareholders, as per the above paragraph 2 of this
Article 17.

Article 18
Representation of the Company — Responsibilities of the
Board of Directors

1. The Board of Directors has the right to resolve on any

matter  concerning  the management  and
representation of the Company, the management of its
assets and in general the pursuit of its business object,
subject to the matters which according to the
applicable law and/or the present Articles of
Association fall within the scope of the exclusive
responsibility of the General Meeting of Shareholders,
and jointly represent the Company before any
individual or legal entity, as well as, before any public,
administrative and/or judicial authority, organization
and body.

2. The Board of Directors may further allocate its

management and representation powers to one or
more individuals either members of the board or third
parties.

3. By virtue of a resolution of the Board of Directors, an

Executive Committee consisted of two (2) executive
directors of the Company, who shall not be members
of the Board, may be established and certain powers
or duties of the Board of Directors may be assigned to
it. The Executive Committee will be responsible to
oversee the day-to-day management of the Company’s
affairs.

4. The first member of the Executive Committee will be

appointed as the Chief Executive Officer of the
Company and will at all times be designated by the
shareholder “Greenvolt Next Holding S.A.”. The second
member of the Executive Committee will be
designated by the shareholder “Vapad Ltd”.
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Ta LéAN TN EktedeoTtikng EMtpomnig pmopouv va kAnBouv va
napeupeBolV oTIg cuVESPLATELG TOU AlOIKNTIKOU ZUpBOUAioU
¢ Etalpeiag MPOKELUEVOU VA EVNUEPWOOUV TO ALOLKNTLKO
JupBOUALO yLa TNV MPO0do TWV gpyactwv TnG Etatpeiag oe
OX£0N L€ GUYKEKPLUEVO OPOCHLO KAl TtPOUTOAOYLOMOUC TTOU
B£touv ol M£Toyol kat/r To AlolknTiko upBoUALo.

Ta AmokAelOTIKA @£pato Tou AlokNTKoU ZupBoulAiou Tng
napaypadou 2 Tou dpbpou 22 Tou mapovtog Sev Umopolv va
avateBouv kat/r} va AndBel anddacn ywa auvtd amodé v
Ekteleotikn Emutpomn. H ExteAeotikny Emutpomn umopel va
gvepyel pepovwpéva 1 amod kowvol cUpdwva pe anddoon
Tou AloKNTIKoU ZupPouliou mou opilel tnv EkteAeotikn
Erutporntl. O AleuBuvwv ZupBoulog tng Etalpeiag Boa €xel
auénuéveg e€ouaieg kal Ba pmopel vo evepyel AMOKAELOTIKA
VL0 OPLOPEVEG EVEPYELEG KOL EVTOC OUYKEKPLUEVWV Oplwv
Omw¢ to avtiotowo Yrdlopa tou Aokntikou TupBouliou
yla to Sloplopo ¢ Ektedeotikn g Emitponn¢. 2 mpagelg 0mou
6ev mpoPAfmetal pntd edv TA MEAN TNG EKTEAEOTIKNAG
Emutponig Ba evepyouv amoKAELOTIKA 1) ATTO KOLVOU, EVEPYOUV
mAvta amd Kowou. e Teplmtwon mou Tto HPEAN TNG
ExteAeoTIkAG EMITpOmig mMou evepyolV amo Kowou Kol oTo
TAQLOL0 TwV appodloTATWY Toug Sev eival og B€on va Adfouv
anodacn ywo €va Béua, to Bépa Ba umoPAnbel amd tnv
ExkteAeotiky  Emutpomty  oto AlOKNTKO  ZupPoUALo
TIPOKELUEVOU aUTO va oUYKANBel kal va amodaciosl emni Tou
B£paroc.

Omnowadnmnote AAAn Aemrtopépela avadoplkd pe Tn olvVOeon,
TIC appoSLOTNTEG, T KaBrikovta Kol Tov Teomo ANYng twv
anodpacewv NG EkteAeoTikAG Emutpomng, Kabweg Kol KAOe
Bépa mou adopd tn Asttoupyia tng Ba pubuiletal pe v
anodacn Tou AOWKNTIKOU JUPBOUAIOU OXETIKA ME TN

OUYKPOTNON TNG.

ApBpo 19
Zuykpotnon Atotkntikol Zuppouliov

To AwolknTkO ZUUPOUALO aQPECWG META TNV €KAoy TOU
OUVEPXETOL KOL OUYKPOTEITOL OE OWMA, €EKAEYOVTOC TOV
Mpoebpo kalL Tov Aviuipdedpo Ttou. Qg MMpoedpog TOU
AlolkNTIKOU ZupBouliou Ba ekAéyeTal €va K TwV HLEAWY TOU
AwolknTtikoU JupBouliou mou Slopilovral amd TNV UETOXO
«Vapad Ltd» ocUpdwva pe tnv napaypado 2 tou apbpou 17
TOU TTAPOVTOG.

The members of the Executive Committee may be
invited to attend the meetings of the Board of
Directors of the Company in order to provide updates
to the Board of Directors on the progress of the
Company’s operations against specific milestones and
budgets set by the Shareholders and/or the Board of
Directors of the Company.

The Board Reserved Matters of paragraph 2 of article
22 thereunder cannot be delegated and/or resolved
upon by the Executive Committee. The Executive
Committee may act individually or jointly pursuant to
the resolution of the Board of Directors appointing the
Executive Committee. The Chief Executive Officer of
the Company will have increased powers and will be
able to act solely for certain actions and within certain
thresholds as the corresponding resolution of the
Board of Directors appointing the Executive
Committee. In acts where it is not explicitly provided
whether the members of the Executive Committee will
be acting solely or jointly, they shall always act jointly.
In the event that the members of the Executive
Committee acting jointly and within their powers are
unable to reach a decision for a subject matter, such
matter will be submitted by the Executive Committee
to the Board of Directors in order to convene and
resolve upon the matter.

Any other detail as regards the composition,
responsibilities, tasks and decision-making method of
the Executive Committee, as well as any matter
concerning its operations, will be regulated by the
decision of the Board of Directors regarding its
formation.

Article 19
Convocation of the Board of Directors

Immediately upon its election, the Board of Directors
shall convene into a meeting and be incorporated into
a body, resolving upon the election of its Chairperson,
and Vice-Chairperson. One of the members of the
Board of Directors appointed by the shareholder
"Vapad Ltd" in accordance with para. 2 of article 17
hereof will be elected as Chairperson of the Board of
Directors.
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O Mpodedpog tou AlolkntikoU ZupBouliou SleuBuvel Tig
ouvedplaoels. Tov MNpoedpo Otav amoucldlel | KwWAUETAL,
QVATIANPWVEL O OAN TNV £€KTAoN TWV OPUOSIOTATWY TOU O
Avtutpoebpog.

ApBpo 20

20ykAnon ko cuvedpioon tou Atotkntikol ZuppBouliou
To AloknTikd ZupPoUAilo odeihel va cuvedplalel otnv £6pa
¢ Eratpeiag.
To AlolknTikd ZUUPOUALO eyKUPWG cuVESPLATEL EKTOC TNG
£€6pag tou elte otnv nuedamnn, eite otnv aAlodamnn, epocov
otn ocuvedplacon auth MapioTAVTAL I] AVTUTPOCWIEUOVTOL OAQ
TO LEAN TOU KoL KavEva Sev aVTIAEYEL OTNV TipayaTomnoinon
¢ ouvebplaong katl otn AP n anopacewv.
Eivat duvati n ouvedpiacn tou AloknNTKoU XupBouliou
pHEow TNAeSLaokePng, UTIO TOUG BPOUG Tou dpBpou 90 map. 4
tou N. 4548/2018.
To AloknTtikd ZupBoUAilo cuykaAeital amno tov MNpdedpo 1 tov
QVOTTANPWTN TOU, UE MPOOKANGCN TOU YVWOTOToLlETal ota
MEAN Tou &U0 (2) TOUAGXLOTOV nNUEPEC TPV amo TN
ouvedpiaon kal otnv omoia avaypadovral He cadrvela ta
B£pata g nuepnotag dlataéng, cupdwva e Ta L8IKOTEPA
nipoPBAemopeva oto Gpbpo 91 map. 2 tou N. 4548/2018,
Sladopetikd n AnPn anodAcewv EMTPENETAL LOVO £HOGOV
TaploTovIal N AVTUTPOCWTEUOVTAL OAa T HEAN TOU Kal
kaveic dev avtiléyel otn ANYn anoddoswv.
Tn oUykAnon tou AwowkntikoU ZJupPBouliou pmopel va
{ntoouv 800 (2) TouAdyloTtov amo Ta PEAN Tou pe altnon
Toug Mpo¢ tov lMpdedpo autol R TOV AVOITANPWTH TOU,
oUudwva e Ta eldLkotepa poPAenopeva oto apbpo 91 map.
3 tou N. 4548/2018

ApBpo 21

Anaprtio — Aqn anodpdcewv Atotkntikol ZupBouliov
To AtolknTiko ZupPoUAto Tng Etalpeiag Bploketal og anaptia
Kol ouvedplalel éykupa Otav mapiotavtal otn cuvedplaon n
OVTUTPOCWIEVUOVTOL O aUTO TouAdylotov tpla (3) ek Twv
MEAWV Tou, oto PBaBud mou TouAdylotov €va UEAOC Tou
AwolknTtikoU JupBouliou mou Slopiletal amd tov WETOXO
«Vapad Ltd» napiotatal i EKMPOcWELTL 0T CUVEAEUON.

The Chairperson shall preside the meetings of the
Board of Directors. In case of absence, the Chairperson
shall be fully replaced by the Vice-Chairperson, to the
full extent of its powers.

Article 20
Convening of the meeting of the Board of Directors
The Board of Directors shall convene into a meeting at
the registered seat of the Company.
The Board of Directors shall be entitled to validly
convene into a meeting outside of its registered seat,
in Greece and/or abroad, provided that all of its
members are present or represented at such meeting
and no objections are raised with respect to its
convocation.
The meeting of the Board of Directors may take place
via teleconference, in accordance with the provisions
of article 90 para. 4 of the Greek law 4548/2018.
The meeting of the Board of Directors is convened by
its Chairperson or its deputy, by means of an invitation
which is notified to its members at least two (2) days
before the meeting and includes clear reference to the
agenda items, in accordance with the special
provisions of article 91 para. 2 of the Greek law
4548/2018; otherwise resolutions may be passed only
if all the members of the Board of Directors are present
or represented thereat and no one objects to the
adoption of resolutions.
The convocation of a meeting of the Board of Directors
may be requested by two (2) of its members, upon a
relevant request addressed to the Chairperson of the
Board of Directors or its deputy, in accordance with the
special provisions of article 91 para. 1 of the Greek Law
4548/2018.

Article 21
Quorum - Resolutions of the Board of Directors
The Board of Directors shall be in quorum and validly
convene when at least three (3) of its members are
present or represented at the meeting, insofar as one
member appointed by the shareholder “Vapad Ltd” is
attending or is being represented at the meeting.
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‘EKQLOTO €K TWV HeAWV Tou AlolknTtikoU ZupBouliou pmopei va
EKTIPOOWEL Povo éva (1) péAog tou AtotkntikoU ZupBouAiou.
EldikoTepa, kABe HENOG TOU AlolknTkoU ZUPBoOUALOU TIoU £XEL
Sloplotel ameuBelog amo évav UETOxo, oUPdwva UE Ta
el&1kotepa poPAENOUEVa 0TV Tapdaypodo 2 Tou apbpou 17
QVWTEPW, UTTOPEL VO AVTUTPOCWEVETAL EYKUPWE HOVO amo
To aAMo péNog Ttou emiong €xel Sloplotel aneuBelag and tov
610 pétoyo.

To AwokNTkO ZupBoUAlo Aappavel £ykupo amodAoelg Ue

amoAuTn mAsloPnoia Twv TIAPOVIWY Kol

OVTUTPOOWIEUOUEVWV LEAWV TOU EKTOC £QV armatteitol E161KA

miseoPnoio cvudwva pe to N. 4548/2018 kai/r to B£pa tng

nuepnotag Siataéng ouviotd AMOKAElOTIKO Ofua  ToUu

AwotkntikoU JupBouAiov cUudwva pe tnv napaypado 4 tou

napovtog apBpou 22. O amnoxég Sev Aappavovtat umodn yla

TOUC OKOTIOUG TNG mapouoag SLatagng.

MNna ™ ARYPn anoddcswv amod 1o AOKNTIKO JUPBOUALO TNG

Etalpeiag eni Twv akoAouBwv MePLOPLOTIKA avadePOUEVWV

Bepdtwv  (edpefc, TO  «AMOKAEWOTIKA Ofpata Tou

Awowkntiko0  ZupBoudiou»), Bo amatteital  avénuévn

mAeloPnodia lon pe ta 4/5 Tou cuvoAlkoU aplBpol Twv PeEAWV

Tou og cuvedpiaon mou mapiotavtol OAa Ta PEAN TOu, Kal

OUYKEKPLUEVAL:

(a) av&non tou petoyikou kedahaiou TnG ETalpelag evtog
Twv NEVTe (5) mpwtwyv €TwWV amo tnv (bpuon auTng,

(B) ouvaAlayéc tng Etalpeiag pe ouvdebepéva pépn,
oUpdwva pe TIg dlatdatelg Twv apbpwv 99 em. tou N.
4548/2018,

(y) Tmpoéykplon Twv E€TACLWV  XPNHOTOOLKOVOULKWY
Kataotaoewyv TG Etalpeiag kal tng etnolag €kBeong
Slaxeiplong Tou AwolknTikoU upBouliou, mpwv TV
umtoBoAn toug otnVv Mevikr uvéleuon Twv MeToxwy,

(6) éykplon Tou eTAClOU TPOUTOAOYLOMOU KOL TOU
enxelpnuatikol oxediou (business plan) tng Etatpeiog,
0TV MEPLMTWON OV £KOLOTO £€ AUTWV TTAPEKKALVEL KATA
TLOOOOTO Ttou UTepPaivel To 15% tou apxikou r/Kal Tou
teAeutalou eykplBEvTog €Trolou MpolmoAoylopol Kal
ETXEPNUATIKOU oxediou Tn¢ Etalpeiag,

(e) mpooAnyn, amaoxoAnon n/kat amolucn PBaclkwv
epyalopévwy Tng Etatpeioag, kat

(ot) tpomomoinon tnNg Katavoung gfouclwv UETAty Twv
peAwv Ttou  AowkntikoU  TupBouAiou  A/kat TG
EkteAeoTtikng Emitpomnng.

Each member of the Board of Directors may validly

represent only one (1) other member of the Board of

Directors. In particular, each of the members of the

Board of Directors that have been directly appointed

by a shareholder, in accordance with the provisions of

paragraph 2 of article 17 above, may be validly
represented only by the other member which has also
been directly appointed by such shareholder.

The Board of Directors shall resolve upon any matter

by the affirmative votes of the simple majority of the

present and represented members thereof, unless a

qualified majority is required under the Greek Law

4548/2018 and/or the matter of the agenda

constitutes a Board Reserved Matter in accordance

with paragraph 4 of this Article 22. Abstentions shall be
disregarded for the purposes of this provision.

For the following reserved matters (hereinafter, the

“Board Reserved Matters”), decisions of the

Company’s Board of Directors shall require the

affirmative votes of an increased majority, equal to 4/5

of the total number of the Board of Directors members,

in a meeting where the total number of the Board of

Directors’ members are present, and in particular:

(a) share capital increase within the first five (5) years
from the Company’s incorporation;

(b) related party transactions of the Company, in
accordance with the provisions of articles 99 et seq.
of the Greek law 4548/2018;

(c) pre-approval of the annual financial statements of
the Company and the management report of the
Board of Directors, prior to their submission to the
General Meeting of Shareholders;

(d) approval of the annual budget and business plan of
the Company, to the extent that such deviate by
more than 15% from the initial and/or last approved
annual budget and business plan;

(e) hiring, employment and/or termination of the
Company’s key employees; and

(f) any amendment to the delegation of powers
between the Board Members and/or to the
Executive Committee.

Abstentions shall be disregarded for the purposes of

this provision.

26




OL anoyég 6ev Aappavovtal umoyn yla Toug OKOToUC TNG
napovaoag dtatagnc.
Ye KAOe mepimtworn, to AoKNTKO ZupBoUALlo Tng ETalpeiag
Sev Ba pnopet va Bpiloketal o amaptia kal Sgv Ba pmopel va
ouvedplalel ykupa oe mepimtwaon mou Sev eival mapov, oute
SU avtumpoownou, 1 dev £xel KANBel TouAdyLoTov €va PEAOC
Tou €xeL Sloplotel amd Tov EKACTOTE PETOXO, UG WVA UE Ta
el&1kotepa poPAEnOUEVa 0TV apdaypodo 2 Tou apbpou 17
QVWTEPW.
Ye KkGBe mepimtwon kal avefaptATwWG Twv OgpdTwV NG
nuepnolag diataéng, eav dev cuvteleotel n anaptia otnv
npwtn ouvedplaon oludwva pe autd To Apbpo, TO
ALOIKNTIKO  JUPBOUALO  OCUVEPXETOL OF  EMAVOANTITIKN
ouvedpiaon pe tnv dla nuepnola dtataén Kal o€ nuepounvia
mou TiBetal TouAdylwotov mévie (5) nuépeg amo TNV
patawwBeioa ouvedpilaon, €KktOC av TIOeTal HIKPOTEPN
npoBeopia €Kk TOU VOUOU, KATOTILV KolvoTtoinong Véag
TPOoKANoNG tou Mpoédpou mpog KABe PENOG Tou ALOLKNTLKOU
JupBouliou, evtog mévie (5) nUEpWY Ao TNV NUEPOUNViag
™¢ patawwBeioag ouvedplaong kol Ue omolobnmote PECO
emtpénel o N. 4548/2018 kal to mapov Kataotatiko. ftnv
EMAVOANTITIK ouvedplaon, avefdaptnta omd TO €4GV N
ouvedpiaon autn dle€ayetal SLadoyLka f pun Sladoxka eVTog
g€nvta (60) nuepwv, To AlolknTtiko ZupBoUALo Ba BplokeTal o
amoptia kot Ba cuvedplalel £ykupa yla kaBes B€ua, epocov
maploTavral [ AVIUTPOOWIEUOVTAL O QUTH TOUAAGXLOTOV TO
50% €K TOU GUVOALKOU 0plBUOU TwV PEAWV TOU ALOLKNTIKOU
JupBouAiou.
ApBpo 22
MNpaKTika Tou AloKNTKOU ZupBouliou
OL oulntnoelg kal anodacelg Tou AlolknTikoU ZupBouAiou
KOTOXWPOUVTOL UE AETITOUEPELEG, OTNV €AANVIKA KAl TNV
ayYAn yYAwooa, os 161ko BLBAlo, cuudwva pe 6oa opilovrat
oto apBpo 93 tou N. 4548/2018, to omoio pmopsi va tnpeitot
KOLL NAEKTPOVLIKA.
O lpappatéag tou AolknTikoU ZupPBouldiou Tou eKAEyeTal
oo autd Sev amalteital va eival HEAOC Tou ALOLKNTLKOU
JupBouAiou.
Ta mpaKkTikd Tou Alolkntikol XupBouliou untoypadovtal ano
OAa TO TOPLOTAMEVO N QVIUTPOCWMEUBEVTA KATA TN
ouvebplaon péANn Ttou, lte Pe GUOLKN €lTeE PE NAEKTPOVIKN
unoypadn. Ta avtiypada koL Ta AMOCTIACHATA TWV
TIPAKTIKWY Tou AlolkntikoU ZupPBouliou umoypdadovral ano

In any case, the Company’s Board of Directors shall not
be in quorum and shall not validly convene in the event
that at least one (1) of the members directly appointed
by ashareholder, in accordance with the provisions of
paragraph 2 of article 17 above, is not present or
represented, or has not been duly invited to the
meeting.

In any case and irrespective of the matters included in
the agenda items, where quorum is not met in
accordance with this Article during the first meeting of
the Board of Directors, then the meeting shall be called
again with the same agenda, at a date set at least five
(5) business days following the date of such adjourned
meeting, unless a shorter date is provided for under
the applicable law, upon a new invitation by the
Chairperson to each member of the Board of Directors,
within five (5) business days as of the date of such
adjourned meeting and by any of the means permitted
under the Greek Law 4548/2018 and this Articles of
Association. In the second meeting, irrespective of
whether such meeting is consecutively held, or non-
consecutively held within a sixty (60) day period, the
Board of Directors shall be in quorum and convene
validly to address any matter when at least 50% of the
total number of the Board of Directors members are
present or represented .

Article 22
Minutes of the Board of Directors

A detailed summary of all discussions and resolutions
of the Board of Directors shall be recorded, both in
Greek and in English, within a special book, in
accordance with the provisions of article 93 of the
Greek law 4548/2018, which may be kept
electronically.

The Secretary of the Board of Director which is elected
by the latter is not required to be a member thereof.
The minutes of the Board of Directors shall be signed
by all of the present or represented at the meeting
members, either by means of a wet and/or electronic
signature. Extracts and copies of such minutes shall be
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Tov MNpodedpo 1 and tov avanAnpwtr Tou, epocov o Mpoedpog
KwAUeTAL, R oo to Alolkntikd upBoUuAto.

H katdption Kal urtoypadn mpakTkol amd OAa ta HEAN Tou
ALOIKNTIKOU ZUMBOUAIOU 1 TOUC QAVTLMPOOWIOUG Toug dla
nepldopdg Kol Xwpi¢ va €xel mponynBel ouvedplaon
ooduvapel pe amodaon tou AlolkntikoU ZupPouliou. H
puBulon aut) Vel Kat av OAolL oL cUpPoudol N ot
avtimpéownol  toug  ocupdwvolv  va  amotunwBel
mAeloPnokn anddpoon Toug o MPAKTIKO Xwpig cuvedplaon.
To OXETIKO TPOAKTIKO UTOypAdeTal amd OAOUC TOUG
oupBolloug. OL umoypadéC Twv OUUPBOVAWV 1 Twv
QVILMPOCOWNWY TOUC WUMopoUV va  avilkaBiotavtal pe
avtaAlayr LNVUHATWY PECW NAEKTPOVLKOU Taxudpopeiou (e-
mail) N pe AAa NAEKTPOVIKA HECQ, OMWCE EVOELKTIKWG LE
Pndrakn uroypadn.

MNa ta Aoutd Intupata mou adopolv TO TPAKTIIKA TOU
AwolkntikoU  JupPoudiou, KaBwg KoL TNV UTMOXPEWON
UToBOANG Toug o dnuoolotnTa Katd to apbpo 12 tou N.
4548/2018 fj dM\ec Sratdelc, toxlouv oL SLatdgelg twv ap. 93

kat 94 tou N. 4548/2018.

ApBpo 23
ZUYKPOUGELS CUUPEPOVTWV

KaBe péhog tou Alolkntikol ZupPBouliou Sev Sikatovtal va
Pnoilel yia omolodnmote B£pa tng nuepnolag didtaéng to
omolo mpokalel ocUykpouohn CUUGEPOVIWY UETOED TOU &V
AOYw HEAOUG Kal TNG ETalpelag. ITIG MEPUTTWOELG QUTEG OL
anmodAcelg Tou AloknTikoU ZupBouliiov AapBdavovtal and
Ta umohowma pEAN Tou AlolknTikoU ZupPBouAiou, vyl Ta
onola 6ev udlotatatl cuykpouon cupdpepovTwy. O aplBuog
TwV UeAwV Tou AlokntikoU ZupBouliou yla ta omoia Sev
uvdliotatal cUykpouan cUUPEPOVTWY Kal ival apuodia va
Undioouv eni Tou Bparoc Tng nuepnotag dLatagng mpémel
va elvat touldyiotov tpia (3). OLanodaocslg Aappavovtal pe
TI¢ Betikég Pridoug TG amAng miseoPndiag Twv MOPOVIWV
KOLL TWV QVTUTPOCWIEUOUEVWY LEAWV.

e TepMTWON TOU O8eV ETMITUYXAVETOL N OITOLTOULEVN
amaptia  kat TAsoPndioc olvupwva HE TO TOPOV
Kataotatikd kai/rp to N. 4548/2018 Aoyw oUykpouong
oupdepoOvTwy, TOTE N Mevikn Zuvéleuon Twv Metoywv ival
opuodila va anodacioel eni tou BEparoc.

issued and signed by the Chairperson of the Board of
Directors or its deputy, in the event of his
unavailability, or by the Board of Directors.

The drafting and execution of minutes in turn by all
members of the Board of Directors or their
representatives without holding a meeting is
equivalent to a resolution of the General Meeting. This
provision also applies if all the members or their
representatives agree to record their majority decision
in minutes without a meeting. The relevant minutes
are signed by all the members. The signatures of the
members of the Board of Directors or their
representatives can be replaced by exchange of e-mails
or other electronic means, in accordance with the
provisions of article 94 of the Greek law 4548/2018.
For all remaining issues with regard to the minutes of
the Board of Directors and the publication requirement
to which they are subject according to article 12 of Law
4548/2018, the provisions of articles 93 and 94 of Law
4548/2018 shall apply.

Article 23
Conflict of interest

Any member of the Board of Directors is not entitled to
vote upon any matter of the agenda that generates a
conflict of interest between such member and the
Company. In such case, the respective resolutions of
the Board of Directors shall be taken by the rest of the
members of the Board of Directors who are not in
conflict. The number of the members of the Board of
Directors who shall not be in conflict and are
competent to resolve upon the matter of the agenda
must be at least three (3). Decisions are taken by the
affirmative votes of the simple majority of the present
and represented members.

In case the required quorum/majority required under
the present Articles of Association and/or under Greek
Law 4548/2018 cannot be achieved due to a conflict of
interest, then the General Meeting of the Shareholders
is competent to resolve upon the matter in question.
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ApBpo 24
Anolnpiwon MeAwv tou Alolkntikou Zuppouliov /
ZuvallayEg pe ouUVOESEREVA LEPN

1. T tn xopnynon apolpwv ota HEAN TOU ALOKNTIKOU
JupBouliou, edpapuodletol to Gpbpo 109 tou v. 4548/2018.

2.  Anayopeletal Kal sival akupn n olvayn omolwvénmote
oupBacswv tng ETalpeiag pe cuvbedepéva Pépn, OTWE AUTA
avadEpovtat oTo dp. 99 map. 2 tou v. 4548/2018, koOw Kot
N mapoxn aodaAELWV KL EYYUNOEWV TIPOG TPITOUG UTIEP TWV
TPOCWIWV AUTWV, XWPLG eldikn adsla mapexouevn amnod 1o
AlolknTikd XupBoUAlo pe amoddoor tou, [ NG EVIKAG
JUuvEAELONG HE TOUG Opoug Tou ap. 100 tou v. 4548/2018. H
TOpAMAVW amayopeucn Oev oYUEL, Kal OUVenwG O&gv
anatteltal adsla tou AokntikoU TupBouliou ) tng Mevikng
JUVEAELONG YLO TIC CUMBAOCELG TNG TTap. 3 Tou ap. 99 Tou v.
4548/2018.

3.  Kata ta Aoung, yla ta Bépata cupPacewy pe ouvdedepéva
HEPN, TIC TpoUToBEoelg kal T Sladikaaoia xoprynong adelag
yla TNV KATAPTION QUTWV Kal TN dnpoolotnta tng Aadelag
autng edpappdlovral to apbpa 99-101 tou v. 4548/2018.

4. JUUBAOELG TOU CUVATTOVTOL LETALY TOU HOVASLKOU LETOXOU
Kat tng Etalpeiag kataywpllovral oto MPOKTIKA TNG MEVIKNAG
Juvéleuong 1 tou AlotkntikoU ZupBouliou 1 kataptilovrtot
eYYpAdPWS HE TIOWVA OKUPOTNTAG, EKTOC AV TIPOKELTAL yld
TPEXOUOEG OUVOAAQYEG KATA TNV €vvola TG mapaypddou 3
Tou apBpou 99 tou v. 4548/2018.

ApBpo 25
Ynoxpéwon MNiotewg - Alayopeuon AvTaywvicpou
Ta uéAN Tou AolknTikoU ZupPouldiou kal kaBe Tpito MpoowmMo
TPOG TO omoio £xouv avotebel apuodlOTNTEG Amo QUTO €X0UV
UTIOXPEWON TIOTEWG OMEVAVIL OTNV eTOlpeia oUUPWVA UE TIC
Slatagelg tou apBpou 97 tou N. 4548/2018. AnayopeVeTal ota
MEAN Tou AloknTikol JupBouliou, kKaBwg Kol ota UEAN TNG
EkTeAeOTIKAG EMULTPOMNG, va evepyouv, xwplg adsla tng Mevikng
Juvéleuong f oXeTikn tpoPAedn Tou Kataotatikou, yio §1K6 Toug
Aoyaplaouo 1 ya Aoyaplacpod Tpitwy, MPAEELg Tou umayovtal
OTOUC OKOToUG TG Etalpelog, kabBwg Kal v HETEXOUV WG

Article 24
Compensation of Members of the Board of Directors /
Related-party transactions

1. With regard to the granting of remuneration to the
members of the Board of Directors, article 109 of Greek
Law 4548/2018 shall apply.

2. The conclusion of related party transactions, as such
related parties are defined in article 99(2) of Greek Law
4548/2018, or the provision of securities and
guarantees to third parties for the benefit of such
related parties is prohibited and is null and void, if the
special permission of the Board of Directors or the
General Meeting is not granted, according to the terms
and conditions of article 100 of Greek Law 4548/2018.
The aforementioned restriction does not apply, and
therefore no special Board of Directors or General
Meeting permission is required for agreements falling
within the scope of article 99 para. 3 of Greek Law
4548/2018.

3. For any other matter relating to related party
transactions, the conditions and procedure for the
granting of the respective permission as well as the
publication requirements applying thereto, articles 99-
101 of Greek Law 4548/2018 shall apply.

4. Anyagreements concluded between the Company and
its sole shareholder must, by penalty of nullity, be
registered with the Company’s General Meeting or
Board of Directors minutes or alternatively, be in
writing. This provision does not apply to day-to-day
transactions of the Company within the meaning of
article 99 of Greek Law 4548/2018.

Article 25
Duty of Loyalty - Prohibition of Competition
The members of the Board of Directors and any third party
assigned with specific duties by the Board, have a duty of
loyalty towards the company pursuant to the provisions of
article 97 of Greek Law 4548/2018. The members of the
Board of Directors and the members of the Executive
Committee must not engage, of their own accord or for and
on behalf of third parties, in any actions falling under the
Company’s scope of activity nor participate as limited or
general partners or as sole shareholders or members in
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ouOppuUBuOL TaipoL Il WG HOVOL PETOXOL N €TAlpoL Oe eTaLpEieg
TIou eMISLWKOUV TETOLOUC okomouc. Kata ta Aoutd edpappdletat
To apOpo 98 Tou v. 4548/2018.

ApBpo 26
Awovopn LEPLOUATWV
O pétoyol tn¢ Etatpeiag Suvavtal va anodacilouv and kowou
TNV TOALTIKH SLOVOUNG LEPLOUATWY KOL VA TNV TPOTIOTOLOUV KATA
KapoUG e TNV eMPUAAEN TTAVTA TWV UTTOXPEWTIKWY Slatdéewv
™G eAANVIKNG vopoBeoiag kat T Slatdfelg kabe SLWTIKOU
OUUGWVNTLKOU TIOU LoYUEL PETAEU Twv HETOXwv. H Slavoun
MEPLOUATWY OTOUC HETOXOUG TN Etaupeiag yivetal avaloyikd
TPOC TO TIOOOOTO OUMUETOXNG TOUC OTO OUVOALKO LETOXLKO
kepahalo tn¢ Etawpelag kal oUpdwva pE TA ELOLKOTEPQ
npoBAenoueva ota apBpa 158 em. tou N. 4548/2018, Omwg
EKAOTOTE LOYUEL KAl TG anodaoelg tng Mevikng JUVEAELONG TWV
Metoxwv, mou AapPavovral cUpdwva Pe TG SLATALEL TOU
apBpou 15 mapdypadog 2 avwTEpw.
ApBpo 27
Exaipikr) Xprion

H etaupikn xprion eivatl dwdekaunvng dtdpkelag. Kot e€aipeon n
TIPWTN ETALPLKA XPrion apXilel amo TV KotoxwpLlon tTNg mpagng
ouotaong tng Etatpeiag oto Mevikd Eumopikd Mntpwo (M.E.MH.)
KoL AfnyeLtnv 31.12.2023.

Ap6po 28
Ynoxpewoelg MeTOXwv

1. KaBévag ek Twv HETOXWV TG ETaupeiag, kab’ 0An tn Slapkela
TIOU €lval PHEToxog TG ETatpeiag Kal yLa Xpoviko diaotnua €L
(6) unvwv amé tnv anwlAela TG BLOTHTAC QUTNAC,
UTIOXPEOUTOL VO HNV OUMMPETEXEL AUECA N E£UPECA OF
omoLadnmote SpaoTNPLOTNTA TOU E(VAL OIVTOYWVLOTIKN LLE TLG
Spaotnplotnteg tng Etatpeiag otnv EANGda kal odeilel va
e€aodaliosl OTL n ev Aoyw uTtoxp£won Ba tnpeital anod Toug
QUECOUG KAl EUIECOUC LETOXOUC TOU, CUUMEPAABOVOUEVOU
TOU TIPAYHOTIKOU SIKALoUXOU Tou HeToxou «Vapad Ltd». Ztnv
epUTTwon tng Petoxou «Greenvolt Next Holding S.A.», n
napanavw S£opeucn LoXUEL LOVO yLa TNV AUESn LETOXO TNG,
NV elonypévn etatpeia «Greenvolt — Energias Renovaveis,
S.A».

2. KoBgévag ek Twv HeTOXWV TG ETatpeiag umoxpeoutal kad’ 0An
™ SLapkela mou eivatl pétoxog tng Etatpeiag Kat yla xpoviko

companies pursuing the same corporate objects, without
the prior consent of the General Meeting or a relevant
provision of the Articles of Association. Article 98 of Greek
Law 4548/2018 shall further apply in this respect.

Article 26
Dividend distribution
The Company's shareholders may jointly resolve upon the
dividend distribution policy and amend it from time to time
subject always to the mandatory provisions of Greek law
and the provisions of any private agreement in effect
Dividend distribution to the
Company’s shareholders shall be effected on a pro rata

between the shareholders.

basis to the shares held by each of them, and in accordance
with the provisions of articles 158 et seq. of the Greek law
4548/2018, as in force and the decisions of the General
Meeting of the Shareholders, adopted as per the provisions
of article 15 para. 2 above.

Article 27

Fiscal Years
The fiscal year is of twelve (12) months. Exceptionally, the
first fiscal year starts from the registration of the act of
incorporation of the Company in the General Commercial
Registry ([.E.MH.) and ends on 31.12.2023.

Article 28
Shareholders’ obligations
1. Each shareholder undertakes that whilst it
Shareholder and for a period of six (6) months

is a

thereafter it shall not, and shall procure that its direct

or indirect shareholders, including, the ultimate
beneficial owner of the shareholder “Vapad Ltd”, do
not, directly or indirectly engage in any capacity in any
activity which is competitive to the Company’s activities
in Greece. In the case of the shareholder “Greenvolt
Next Holding S.A.”, the undertaking above only applies
to its direct shareholder, the listed company “Greenvolt
— Energias Renovaveis, S.A.”.

2. Each shareholder undertakes that whilst it remains a
Shareholder of the Company and for a period of two (2)
years thereafter it shall not, directly or indirectly hire or

attempt to hire any of the Company’s top management
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Slaotnua €€L(6) LNvwv amd TNV anmwAELa TN LOLOTNTAG AUTAG,
va unv mpooAdfel 1 aAwg mpoomabnosl va PooAdfel,
AUeoa ) EUUEDA, OTOLASATOTE MPOCWTTA TIOU ANOTEAOUV TNV
avwtatn Sloiknon tng Etalpeiag (6nAadn ta pEAN TOU
AwolkntikoU ZupPBouAiou Kol Toug emikedaAng TEPLOXWV),
omotwadnmote WEAN NG ExteAeotikng Emitpomng  Kat
omoloucdnmote epyalolévoug, oL omolol amacyoAouvtol
otnv Etalpeia yla didotnua avw tTwv gikool tecodpwv (24)
LNVWV KATA TNV NUEPOUNVIA TTOU 0 £V AOYW METOXOC TTAUEL VAL
€XeL TNV OLOTNTA TOU PETOXOU TNG Etalpeiag kot oL omoiot
KOTA TO Xpovo tn¢ mbavng emadng, Slatnpolv TETOLN
cuppartikn oxéon pe tnv Etatpeia. OL amavinoelg autwy Twv
gpyalopévwy yla Kaludn kevwv Bfoswv epyaciag mou
OVOKOLVWVOVTAL OTO KOWO, I VeEVIKEC O&pactnplotnTeg
npocAnyPnc rou Sev otoxelouV EL8IKA 0TOUC UTIAAANAOUC TNG
Etalpeiag, e€alpouvtal amo authy tn UToXPEWON.

ApBpo 29
Aowna O£parta
MNa o6oca Bfupata &ev pubuilovral pe TOo MAPOV KATAOTATLKO
edapuolovtal ot datdafelc tou v. 4548/2018 (A’ 104), onmwg
LoYUEL.

(i.e. members of the Board of Directors and heads of
areas), any members of the Executive Committee and
any employees, who have been employed for more
than twenty-four (24) months as from the date on
which the relevant Shareholder ceases to be a
shareholder of the Company, and that at the time of any
such potential contact maintain such contractual
engagement with the Company. Responses by these
employees to vacancies advertised to the public, or
general recruitment activities not specifically targeted
at the Company’s employees, shall be excluded from
this undertaking.

Article 29
General

For all matters not governed by the present Articles of
Association, the provisions of Law 4548/2018 (A’ 104), as in
force, shall apply.

Kwdkomolnuévo Kataotatiko tne Etatpeiag omwe oxvel petd tnv amo 04.09.2023 anddaon tng Mevikig

Juveheloewg TwV Metdxwv tng Etatpeiag.

MaAAAvn, auBnuepov

BaoiAelog Nanadonoulog, Mpoedpog A L.
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