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ANAKOINQZH

Kataxwpiong oto MNeviké Eptropiké Mntpwo (I.E.MH. kai dnuoaicuong oto d1adIKTUOKO
160 TOoU [.E.MH OTOIXCiWV TNG avwvuung etaipeiag Pe TNV emwvupia «TEPNA
ENEPIrEIAKH ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH ETAIPEIA».

Tnv 31.10.2023 kaTtaxwpiobnke oto evikd Epmopikdé Mntpwo (M.E.MH.) pe Kwdikd
ApiBué  Karaxwpiong 3840590, n amd 21.09.2023 avakoivwon Tou AloIKNTIKOU
2upBoudiou  TnG avwvupng etaipeiag Pe Tnv emwvupia «TEPNA ENEPTEIAKH
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» kai apiBué I.E.MH
312701000, n otoia ocuvtaxOnke duvéuel Tng amod 21.09.2023 amdépaong Tou A.Z. TnG
eTAIPEiag, oUPQWVa Pe TNV OTTOIO EVEKPIVE TNV TTAPOXN €10IKAG &deiag yia Tnv ouvayn
OuUvaAAaywv Pe ouvdedepéva Pépn MeE TIG dlatd&elg Twy dpbpwv 99-101T1ou N.4548/2018,
TO TTEPIEXOUEVO TNG OTTOIAG €XEl WG AKOAOUBWG:

«To AioiknTikdé ZupBoUAlo Tng «TEPNA ENEPIFEIAKH ANQNYMH BIOMHXANIKH
EMMOPIKH TEXNIKH ETAIPEIA» avakoivwvel 611 kKatd Tnv ouvedpiaon g 21ng
2emrrepBpiou 2023 atropdoioe TNV ocuvaywn cupfaong TTAaiciou petagu Tng ETaipeiag Kai
NG evepyelakng koivotntag «HAIOZ Il», ouvdedepévn etaipeia pe tnv TEPNA
ENEPIEIAKH A.B.E.T.E. katd Tnv évvola Twv dlatdéewv Tou apBpou 99 map. 2 (a) Tou
N. 4548/2018, kai Twv PeEAWV auTng, e Tnv oTroia n Etaipeia Ba avaAdaBer évavri
avTaAAQYHOTOG TNV avaTTuén Kal ade1oddtnon Tou QWwTOPROATAIKOU TTApKOU 10XU0G 18
MW tng «HAIOZ II» kKal ToO OUVOAO TNG KOATAOKEUNG TWV EYKATAOTACEWY KABWG Kal TNV
dlaxeipion, Asitoupyia kal cuvTpnon Tou £€pyou, Kal Ba atToKToEl To dIKaiwpa ayopdg
Twv peToxwv 1nG «HAIOZ Il», epdoov auTr PETATPATTE O AVWVUMN €TAIPEIQ YE TiPNUa
85.000,00 eupw/MW, AapBdvoviag utdywn kal Tnv amdé  18.09.2023 ‘EkBeon
A&lohoynong, pe Béua «EIdIkA 'EkBeon A&ioAdynong tng ouvaAlayng upetaét « TEPNA
ENEPIEIAKH A.B.E.T.E.» kai TnG «Evepyeiakng Koivotntag HAIOZ |I» oTta mAaioia tTwv
apBpwv 99-101 Tou v. 4548/2028», TTou TTPOCAPTATAI OTNV TTAPOUCA AVOKOIVWGN, TOU
OpkwTtoU EAeykTA AoyioTh K. XpioTtou Mitoolvn (ue A.M. EATE: 2982) Tng €AeYKTIKNAG
eTaipeiag “Mazars OpkwTtoi EAeykTéG EixeipnuaTtikoi ZUpBouiol A.E.»



H ‘ExkBeon AgIoAOYynOoNG €TMOUVATITETAI KAl OTAV TTAPOUCO OVAKOIVWON KAl ATTOTEAEN
avatéoTTaoTo PEPOG TNG, oUPOwva Pe TO GpBpo 101 Trap.1 kai mTap. 3 €d. Y TOU
N.4548/2018

O MpoioTtduevog TG AlcuBuvong

AHMOZOENHZXZ 'EQPIOrnoYAOZ
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Eidikg 'EkBeon AgioAdynong Ttng ouvaAlloayng pHeTagy  “TEPNA
ENEPTEIAKH A.B.E.T.E.” ka1 “Evepyelakng Koivorntag HAIOZ lI» oTa
TAdiolo Twv apBpwyv 99-101 Tou v. 4548/2018

Mpog
To AIOIKNTIKO ZUMPBOoUAIO ThG ETaipeiag
«TEPNA ENEPIEIAKH A.B.E.T.E.»
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1. Eloaywyn

Me tnv amd 27/12/2022 clpBaon, pag avarébnke amd v «TEPNA ENEPIEIAKH ANQNYMH
BIOMHXANIKH EMIMOPIKH KAI TEXNIKH ETAIPEIA» (epegric « TEPNA ENEPIEIAKH») n rapoxr
GUMBOUAEUTIKWIV UTTNPECIWY Yia TN ouvTagn £kBeong agloAdynong Tou eUAOYOU TOU TIUANATOG TTou Ba
KOTaBANBEl ot TrepiTTwon €§ayopdg METOXWY OVWVUMNG ETAIPEIAG HETA aTmd WETATPOTIN NG
evepyelakrig kovotnTag «HAIOZ 1I» n otroia avrikel oe ouvdedepéva pe auTr TTpoowtra. H ékBeon
agloAéynong i Tou dikalou Kal eGAoyou NG ouvaliayrg dlevepyeital oTa TAaiola Twy apBpwv 99-
101 tou N. 4548/2018, e OKOTTO TV £KQPACT YVWHNG £TTi TNG GuVaAAayfg Tou KaTd TTO00 eivai Sikain

Kal eUAoyn yia Tnv ETaipeia.
2. lMeplopiopdg xpriong

H epyaoia pag dev ammotehei EAeyX0 OIKOVOUIKWY KATAOTACEWY, aAAd Trepiopidetal oTn dlevEPYEIa
OUVKEKPIMEVWY BIadIKATIWY, TTOU TTEPIYPAPOVTOI KATWTEPW KOI WG €K TOUTOU, WE TNV Trapoucd
‘EkBeon dev ek@pdloupe otroladrmoTe SIACQAAION OXETIKG HE TIG OIKOVOMIKEG KOTOOTAOEIG TWV
GUVOEOHEVIWV HEPWV.

Tnueiovetal 61 n Tapoloa ‘ExkBeon £xel ouvtaxBei aTToKAEIOTIKA Kol oUMQVaA e Ta doa opigovTal
otnv Trap. 1 Tou dpdpou 101 Tou v. 4548/2018 Kol TTapouaidlel T Tpooeyyion, T yeBodoloyia TTou

EQAPUOOTNKE yIa TO £py0 Kal TNV aglohdynon Tou dikaiou kai eUAoYoU TNG auvaAAayng.

3. Avagopd £TTi AOITTWY VOMIKWY BEPATWY

Ma Tov utroypd@ovta OpkwTd EAeykT AoyioTh 6TTwg Kai yia TNV EAEYKTIKN) eTaipeia MAZARS AE.,
dev ouvTpEXOUV KwAUpaTa fi acupBiBaoTa, oUpgwva pe Ta TTPoBAeTTOpEVa oy Trap. 1 Tou dpBpou
101 Tou N. 4548/2018.

4. Mepiypagn ZuvaAiayng

H ouvahayr] agopd otnv g€ayopd amd v etaipia « TEPNA ENEPIEIAKH» tou ouvéhou Twv
HETOXWV QVWVUMNG ETAIPEIOG PETG OTTO PETATPOTTA TNG EVEPYEIOKNG KovoTnTag «HAIOZ II» epdoov

éxel AdBel xwpa n nAéKTPION ToU £pyou, HE Tiunua utroAoyigopevo ot 85.000,00 eupw/MW.
5. Aedopéva rou xpnaigotroinenkav — Mnyég MAnpo@dpnong

Ma v agloAdynan g ouvariayrg AdBape utréyn Hag TIG GG TTANPOPOPIES:
«  Emxeipnuarkd ox€dio Kal TTapadoxEg AeIToupyiag Tng UTTO €EETAOT EVEPYEIOKAG KOIVOTNTAG
yia Tnv Trepiodo 2023-2048, CUPQWVA HPE TO XPNMATOOIKOVOUIKO HoviEAo Tng «TEPNA
ENEPTEIAKH>» kai Tic TrpoBAéyelg TG oUpuBacng TAaialo.
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Emegnynoceig Kal oxoAia Ta otroia pag TrapacXEOnkav atmd aTeAéXn Twv CUPBAAAOUEVWV

MEPWV TNG CuVaAAaync.

‘Epeuva ayopdg “Renewable energy financing conditions in Europe: survey and impact

analysis”

6. MeBodoloyia atrotiunong

H epyacia pag d1egAx0n cupewva Pe yevikd amodekTég apXég Kal HeBOBOUG TTou XpnaldoTrololvTal

01EBVWIG Kal 01 0TToiEG KPIBNKaV KATAAANAEG Kal EUAOYEG YIa TO OKOTTO TG £pYATiag MO,

FeviKd, ol u€Bodol aTToTiUNGNG ETTIXEIPHTEWY PTTOPOUV VO XWPICTOUV OF TPEIG BATIKEG TTPOCEYYIOEIC:

[Mpocéyyion ec6dwv
Mpoogyyion ayopdg

[Mpoogyyion KOGTOUG

MoAovoT ol ovopacieg guxvd Troikilouv, ol TrEvTe Vevikd amrodekTég MEBodOI  amroTiunong

EMIXEIPoeWY, KaBwg Kal n EvOelEn yia To o€ Trola KaTnyopia/rpoaéyyion amotiunong Baaifovral
EXOoUV wg e€Nc:

MéBodog

Mpooéyyion

Mpoego@Anong MeAovTikwy TapelaKwy

Powv
(Discounted Cash Flows Method)

Mpootyyion Ecodwyv — Kepdwv (Income

Approach)

Zuykpiciywv Etaipeiwov (Comparable

Companies)

Mpootyyion Ayopdg (Market Approach)

ZUYKPIoINWY ZuvoAhaywv
(AyopaTtrwAncIwv)

(Comparable Transactions Multiples
Method)

Mpoaoéyyion Ayopds (Market Approach)

Avatrpooapuoopévng KaBaprigc ©@éong
(Adjusted Net Book Value Method)

Mpooéyyion Kéatoug (Cost Approach)

Xpnuamiatnpiakng Aiag
(Kepahaiotroinong) (Stock Market
Capitalisation)

Mpoogyyion Ayopdg (Market Approach)
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« H peBodog atoTiunong Tou pwToRoATaIKOU OTABNOU TS EVEPYEIAKNG KOIVOTNTAG TTOU KPIVETAI
w¢ KATtaAANAGTEPN €ival N pEBoBOG ZUYKPIoIUWY ZuvahAaywy.
7. AmoteAeoparta AtroTiunong

MNa v arotipnon Ttou @wroBoAtaikol oTabuol Tng evepyelaknig Koivotnrag «HAIOZ lI»
Xpnoipotromenke N HEBodOC ZuyKpiollwy Zuvalhaywyv ) dIa@opeTIKd TTPOCoEyYIong ayopds (market
approach). H péBodog auTr] €xel WG OKOTTO TV EUPECT CUYKPIOINWY CUVAAAOYWV aTTd ETAIPEIES O
otroieg utpgav TTpéo@aTa  oTOX0l Efayopwv 1 ouyXwveloewv. O1 ouvalAayéG  QUTEG
mpoodiopifovtal  BAcEl  QVTIKEIMEVOU  OpaoTnpIOTNTAG  TNG  ETAIPEIAG-OTOXOU, KaTABAAAOVTOC
TTPOOTIABEIN £TOI WOTE TO OVTIKEIPUEVO TWV ETAIPEIWV-OTOXWY va gival 600 1O duvatd TTEPICTOTEPO
OUYKPIOIUO KOl OJOEIDES [E auTd TNG UTTO ATTOTINONG ETAIPEITG.

Me Bdon TG TrTapadox£g yia Ta HEAAOVTIKG OIKOVOUIKA HEYEDN TTou Xopnyrenkav atrd tn dioiknon Tng
« TEPNA ENEPIEIAKH» yia Tnv Trepiodo 2023-2048, TrpayuaToTroIfBnkKe N KTiHNO TWV HEAAOVTIKWV
TOUEIAKWY POWV TNG EVEPYEIAKNS KOIVOTNTAG. Mia atrd TIG PACIKES TTAPADOXES VIO THV EKTIMNGN TWv
MEANOVTIKWV TAMEIOKWY EICPOWV KAl EKPOWV KATA THY WQEAILN Wi TNG EVEPYEIOKNG KOIVOTNTAG €ival
TO KOOTOG KATAOKEUNG TOU EVEPYEIOKOU EPYOU.

Bdoel Twv EKTIMWPEVWY TANEIOKWY POWYV, 0 ECWTEPIKOG BaBuog amdédoaong Katd Tnv uAotroinon,
dlaxeipion, ouvtripnon kKal Asitoupyia Tou QWTOROATAIKOU OTABUOU TNG EVEPYEIAKNG KOIVOTNTAG

dlapopuvetal o€ etriredo TANciov Tou PETOU OPOU TNG AyopPd.
8. ZupdTEpacua

H trapoloa €kBeon ouvtdyBnke oUp@uwva pe tnv Top.1 Ttou dpBpou 101 N.4548/2018 Trepi
dNUOCIOTNTAG TWV CUVOAAQYWY PE ouVDEDENEVA PEPN.
H yvwun pag BacioTnke ota dedodEva TTOU POG TTApAcXEBNKav, oTny TTpoatyyion Kal Tn peBodoAoyia
TTOU OKOAOUBHOOE.
2710 TTAQiCIO AUTO ETTICKOTTACAWME TO BACIKG OKOTTO Kal TNV idla TNV ZuvoAAayr| Kol eEeETACapE AV Ta
atroTeAéopaTa auTtig gival dikaia Kal eUAoya.
Baoilopevol OTa £ypa@a Kol OTOIXEIQ TTOU €EETACANE Kal OTN XPNUOTOOIKOVOMIKE QvAAUGH TTou
SIEVEPYNBNKE Kal N oTroia TePIyPAPeTal aVWTEPW, dnAwvoupe 6T
«  Ta Tov Tpoadiopioud NG eUAoyng agiag Tng evepyelaknig koivatntag «HAIOZ [I» eQapudoTnke
n HEBODOG CUYKPIoINWY cuvaAlaywy, n otroia Kpivetal KATdAAnAn. Kard tnv epapuoyr tng
MeBSBoU dev TTapouaidoTnKay SUOXEPEIES 1) DUOKOAIEG.
*  2UMQWVA e TTPOOQYATN HEAETN OXETIKA ME TIC OUVONKES XPNHATOBOTNONG AVAVEWGCI WY TTHYWV
evépyelag otnv Eupwrrn (“Auctions For Renewable Energy Support II”) To Trocootéd amédoong

TWV ETTEVOUTWY YIA XPNUOTOSATNON CUYKPICIMWY KOl OMOEIBWV EVEPYEIOKWIV KOIVOTHTWY HE TNV
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uTTO €CETAON EVEPYEIQKH KOIVOTNTA oTnNV EAAGDa, avépxeTtal g 10,00%, CUVETTWIG O ECWTEPIKOG
BaBpbdg arédoong Tou £pyou TTou utToAoyioTnke, Bewpeital eUAoyog Kal BiKalog.
H xpnuatoddtnon tou £pyou, CUPQWVA LIE TO ETTIXEIPNMATIKG oXEDIO TTou e€eTdoaE, Ba Vivel
Katd 75% pe davelakd ke@dAaio kol kKatd 25% pe S keedhaia. ZOp@wva Pe TNV
TTpoavapepBeica HEAETN N XpNMaTOBATNON avTioTOoIXWY £PYywV YiveTal pe 70%-80% davelakd
Ke@aAaia kal 20%-30% idia Ke@aAala, CUVETTWG N XpnHaToddTnon Tou Epyou oUPQWVO JE TO
ETTIXEIPNMATIKO OXEDIO KpiveTal eUAOYN.
Bdoel Twv avwtépw Kal dedopévou 6T 0 EoWTEPIKOS BaBuds amddoong Tng eTEVOUCNC OTNY
evepyelakn kovotnta «HAIOZ [I», €xovrag AdBel utroyn kal TNV agia Tng apxIkAg emévouong
O€ QUTEG, KpiveTal Bikalog Kal EUAoYog, N TTpoTelvopevn agia cuvaAliayrig €85.000/MW yia tnv
evepyelakr koivotnta «HAIOZ [1» kpivetal eGAoyn kai dikain.
Aev evtomioTnkav dAAol onuavTikoi KivBuvol, TTou va PBpiokovTdl eKTOC TNG QUOIOAOYIKAS
TTOPEING TWV EPYACIWV TWV ETAIPEIWV KAl TOU OHiAou.

Aev Bewpoupe OTI eTTEPXETAI DUTAVAAOYO OQEAOG VIO HIa Opdda HETOXWY 1) TN Aloiknong.

Me exTipnon
Abnva, 21 ZemreuBpiou 2023

m a ZaTS O Opkwtog EAeyKTrg AoyIoThg

Mazars Opkwroi EAeyktég ETixeipnuaTikoi Z0ppouAol A.E
Aew@bdpog Ap@iBéag 14, 174 65
MaAaid ddaAnpo
AM. EATE: 17

XpnoTtog Mitgolvng
AM. EATE: 2982
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