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Kataxwpiong oto Mevikd Epnopikd MnTtpwo (M.E.MH.) oToix€iwv TNG avwvuung €Taipeiag
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AvakoivwveTal OTI Tnv 10-07-2015 kataxwpiodnkav oto evikd Epnopikd MnTpwo
(F.E.MH.) pe Kwdiko ApiBuo KaTtaxwpiong 383697 ol €TNOIEC OIKOVOUIKEG KATAOTACEIG, N
£kBeon dlaxeipiong Tou AIoIKNTIKOU ZUMBOUAIOU Kal TO NIOTOMNOINTIKO EAEYXOU TWV EAEYKTWV Yia
Tnv ¥xprion 01/01/2014-31/12/2014 TnG avWVUPNG £TAIPEiAC ME TNV enwvupdia «AADA
FINANCE ANQNYMH ETAIPIA TIAPOXHZ EMENAYTIKQN YIMNHPEZIQN» «kar ap. F.E.MH.
1176701000.
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ZTOIXEIA KAI MTAHPO®OPIEEZ THE XPHZEQZ
aré 1" lavouapiou 2014 péxpr 31" Aekep Bpiou 2014

(Anpooicudpeva Bdoel Tou v.2190/20,GpBpo 135 yia eMYEIPACEIS TTOU TUVTGOOOUY £TAOIEC OIKOVOMIKEG KATAOTATEIS,EVOTTONMEVEG Kau Un, katd Ta AMXIM)
(Mood ekppacpéva O& EUPW)

Ta TTapaKATW CTOIKEIR KAl TTANPOYOPIES, TOU TIPOKUTITOUY aTT6 TIG OIKOVOUIKES KATAOTACEIS,OTOXEUOUV OF pia yeviki evnuépuwon yia Ty OIKOVOIKF KaTAoTaon Kai Ta amotehéopara g ALPHA FINANCE AETEY. ZuvioToUpE ETOHEVWG OTOV QavayvwaTn, Tpiv TTpopEi
o€ OTTOIOBATTOTE EiBoUC ETEVBUTIKA eTAoY 1 GAAN cuvahhayr pe Tnv Etaipia , va avarpégel atn SiedBuvar Tou BiadikTuou TN ETaipiag ,0TTou avapTwvTal o CIKOVOUIKEG KATaGTATEIG KaBWG kai n EkBeon eAéyXou ToU opKwTOU EAEYKTT AoyiaTh.
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ITOIXEIA KATAZTAZEQZ ZYNOAIKOY AMOTEAEZIMATOZ

Amé 1" lavouapiou £wg

31.12.2014

31.12.2013

Kukhog epyaciwv
Miktd képdn
KépBn/(Znuitg) TTPO YOpWY, XPNHATOSOTIKWY Kl ETTEVEUTIKWY GTTOTEAEC HATWY

Képdn Trpiv 10 9Opo £1005{PATOG

Képdn/(Inpieg) peTd To opo El00BNPATOG

AoITTG aTToTEAEC AT, TToU KaTayxwpiénkav ameubeiag otnv Kabaph @fon
Mood Trou dev avarafivopoldval otnv Katdotaon AmroteAeopdrwy

MeTaBoAr avaAOYIOTIKGY KEPBWV/(TNHILV) UTTOXPEWTEWY KABOPITHEVWY TTOPOXWV

ZuvoMIKG aTTOTEAECHA XPOEWS,HETA TO POPO EI0OBHPATOS

Képdn (Inpieg) HETA aTrd pOpouE ava peToXri- Baoikda Kai TTpocappocpéva (ot €)
Mpoteivépevo pépiopa avd peroxn - (o€ €)

Képdn ({npieg) mpo popwv, XpNHATOBOTIKWY Kal ETEVBUTIKGV

QITOTEAECHATWY KU OUVOAIKWY amooBéoswy

ETOIXEIA KATAZTAEZEQEZ METABOAQN KAGAPHE GEZEQZ

TUvoho kaBaprig Béang évapEng xpRoewg ( 01.01.2014 kar 01.01.2013 avrigToixa )
ZUVOAIKG ATTOTEAEOHA XPOEWS, META TO b0 £l00BANATOG

10.664.967,07
2.216.948,43

(379.146,61)
15.914,14

(60.725,40)

(54.124,80)

(114.850,20)
(0,3036)

134.451,24

33.945.851,95

19.557.310,96
3.713.077,86
681.229,36
1.506.009,75

330.033,33

8.920,12

338.953,45
1,6502

1.158.657,55

1.1-31.12.2013]
33.606.898,50

AlavepnBévra Hepiopara

(114.850,20) 338.953,45
33.831.001,75 33.945.851,95
0,00 0,00

Tivoho kaBaprig Béang AREng xpricews ( 31.12.2014 kai 31.12.2013 avrioToixa)

33.831.001,75

33.945.851,95

Zovolo s10powyv / (Ekpowv) atréd Asiroupyikég SpacTneI6TNTES (a)

EmevBuTiké 5pagTnpIoTNTEG

Ayopd evowHaTWY Kal AUAWY Trayiwv TEPIOUTIAKWY OTOIXEIWY
EloTrpdEeic atmd TWARCEIG EVOWHATWY Kail dUAWY TTayiwy TTEPIOUTIAKWV

OTOIXEILV
Mepiopata elorpaxBévia
Tokol eloTrpayBEVTEG

Zovolo elcpowy / (EKpodv) ammd emevduTikéS SpacTnpidTTes (B)

KaBapn aténon / (peiwon) oTa Tapeiakd diaBéoipa kal 1Iood0vapa XpRoswg

(@)+(B)

Tapeiakd SiaBéaipa kal Icodivapa evapgews xprioswg

(6.238.283,78)

(501.466,49)

0,00
16.602,24
553.793,85
68.929,60

(6.169.354,18)
15.599.260,32

ApiBudg ME.MH.: 1176701000 MEAn KwvaTavrivog P.Aopkogikng
Huepounvia eykpiogwg amd 1o AloiknTiké ZupBoliio Eudyyehog Kahapdkng
Twv ETAoiwy Oikovopikwy Karagtagewy Irupidwy A, AvBpovIKAKng
(aTré TIC OTTOiEG AVTARBNKAV Ta CUVOTITIKG CTOIXEIR) 24 deppouapiou 2015 Tewpyiog B. Mixahomrouhog
Opkwtdg EAeykTrg AoyioTng Bdiog A. PigouAng, AM ZOEA 22041 ABapavria Z.Mewpyakomouhou
EAeykTiKA TQIpia Suvepyaopevol Opkwroi AoyioTég A.E.O.E. lwdvvng Z.MovaaTnpiwng
TUTOG £KBETNG EAEYXOU EAEYKTLV Me oUpguvn yvipn
AigvBuvon AladikTiou ETaipiag www.alphafinance.gr
ZTOIXEIA IZOAOT IZMOY ITOIXEIA KATALZTAZEQZ TAMEIAKQN POQN
31.12.2014 31.12.2013 Amé 1" lavouapiou £wg
ENEPTHTIKO 31.12.2014 31.12.2013
A£ITOUPYIKEC SPUTTNPIOTNTES
1510XPNOIUOTTOIOUHEVA EVOWHATA TIAYIQ OTOIXEia 262.764,75 1.404.131,42| Képdn TpIv TO OpO EICODAKATOS 15.914,14 1.506.009,75
EtrevBUOEIg OE aKivnTa 1.627.617,34 652.796,73|| MMAéow/(ueiov) mpooapuoyés Tou kEpdoug yia:
AUAQ TTEPIOUTIAKA OTOIXEI 752.802,72 598.388,02{| ArooBéaelg 513.597,85 477.428,19
AOITTG KN KUKAOOPOUVTA TTEPIOUTIOKG OTOIXEIQ 17.116.062,95 12.004.447 69 MpoBAEYEIC ETIOQUAWY TIEATUIV 600.000,00 1.145.855,63
ATTQUITAOEIG aTTO TIEAATEG 15.208.515,05 24.401.351,94)| NpoBAéweIC yia eVBEXOHEVES UTTOXPEWTEIG 560.000,00 0,00
AoITTd KUKAOQOPOUVTA TTEPIOUTIOKG OTOIXEI 25.479.476,52 44.304.513,98] YTroxpewaeig KaBopIoHEVWY TTAPOXWY T8 EPYagOHEVOUS 22.157,31 18.049,32
ZYNOAO ENEPTHTIKOY 60.447.239,33 83.365.629,78)(Képdn)/Znuieg TANGNG Tayiwv 0,00 16.700,01
(KépBn)/Znuieg ammd eTmevBUTIKES BpaaTNEIOTNTEG (289.493,97) (216.462,80)
KAGAPH OEZH KAI YNOXPEQZEIZ AoiTrd amoreAéopaTa (105.566,78) (368.032,72)
MeTox ko KepaAaio 10.200.000,00 8.000.000,00 1.316.608,55 2.579.547,38
MAéov /uciov Tpocappoyég yia peTaBoAé Aoyapiacpiv kepaAaiou
Aoitré oToixeia KaBaprig ©éoewg 23.631.001,75 25.945.851,95] Kiviigewg
Zivoho KafBaprig @éoswg petéxwv Etaipiag (a) 33.831.001,75 33.945.851,95|Meiwon / (av§non) amaiTioewy 21.730.025,28 (35.674.742,90
MpoBAEWEIG / AOITTEG HOKPOTTPOBETHES UTTOXPEWTEIS 532.859,99 437.561,06( (Meiwon) / algnon utroxpewoswy (TTANV Tpatredwv) (22.713.213,00) 33.155.275,29
AoITTEG BPaXUTTPOBETHEG UTTOXPEWODEIG 26.083.377,59 48.982.216,77)|(Meiwaon) / avgnon ATy HaKPOTIPOBECHWY ATTQITATEWY (4.701.783,06) (3.400.246,70
Zuvoho utroypewaoewv (B) 26.616.237,58 49.419.777,83| NwARoeig / (ayopEg) XpEOYpaPwY (702.850,92) (35.580,25)
TYNOAO KAGAPHEI QEZEQZ KAl YNOXPEQZIEQN (a) + (B) 60.447.239,33 83.365.629,78) Meiov:
MNANPwOEVTEG XPEWTTIKOI TOKOI Kal ouvaer £5oda (426.332,48) (240.284,87)
NAnpwBEvTEG PopoI (740.738,15) 0,00

(3.616.032,05

(210.915,17)

0,01

20.492,04
598.510,87
408.087,75

(3.207.944,30)
18.807.204,62

Tapeiakd Siabéoipa Kal 1I008Uvapa Afews XpPRoswg

9.429.906,14

15.599.260,32

NPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ

otnv EAAGBa Kal CUPPETEXEI OTO HETOXIKG KepdAaio TG ETaipiag e TTooooTd 99,72 %.
3. Asv UTTGPXOUV ENTTPAYHATA BApPN ETT TWY TraYiWY TTEPIOUTIAKWY CToIXEiWY TNG ETaipiag.

Me péAn Tou AloiknTikol ZupBouhiou: EEoda € 227.162,96
Me Aoira ouvdedepéva pépn tng Etaipiac:

‘Ecgoda...
‘Egobda...

€ 742.803,10
€. 2.207.634,53

Ta uTéAonra,kard Ty 31.12.2014 ,Twv aTTQITOEWY KAl UTTOXPELCEWY ATTG TIC £V Adyw guvakhayEg eixav wg eEAG:

1. O1 avéheykreg popooyikd xprAoeig TG ETaipiag avagépovTal oTnv OnpEiwon 26 Twy OIKOVOUIKWY KaraoTdoewy Tng 31.12.2014.
2. O1 oIkovoIKéS kaTaoTaaelg TG ETaipiag TrepihapBavovTal oTi EVOTTOINUEVES OIKOVOUIKEC KaTaaTaoeig TN ALPHA TPAMNEZA A.E., ue Tn péBodo Tng TAfpoug evotroicews. H ALPHA TPANEZA A.E. edpevel

4. O1 emiBIKEC F UTTG BlarTnoia BIaQopEg, KABWG KAl aTTOPATEI SIKACTIKWY f BIAITNTIKWY OpydavwY, avapEpovTal aTnv anpeiwan 26 Twv OIKOVOMIKWY KatagTdgewy Tng 31.12.2014,
5. O apiBpdC Tou aTaoXoAoUHEVOU TTPOoWTTIKOU Kard Trv 31.12.2014 firav 90 dropa (31.12.2013: 95 Groua).
6.AT6 Tic cuvahhayéc Tng ETaipiag He Ta ouvOEBEEVE TIPOG GUTAV HEPN, Yia TO Xpoviké BiGoTnpa amd 1.1.2014 £wg 31.12.2014 Tpoékuyav Ta EEAG TTOOA:

ner

ATTQITAGEIG .. cvvvereeeeeeecsicreresienseenneneee. € 18.877.501,18
YITON PELOTEIG! . covmsmiics sonsmmssnmpiyusinnonvinersnny € 725.472,58
yal
|
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PKQTOI AOTIZTEZ
Crowe Horwath. Epuweipia Tvodon -AfiomioTtia

‘ExBeon EAéyxou Avefdptntou Opkwrol EAsyktd Aoyioth

Mpog Toug kK. Metoxoug The Aviovipou Etaipiog
“AADA FINANCE ANONYMH ETAIPIA NAPOXHE EMENAYTIKON YNHPESION”

‘ExBeon eni Twv Qwovopikwy Kotaordoewy

EAéyEoie Tig ouvnéves Otkovoplkés Kataotdaetg tng Avwvipou Eraipiag “AADA FINANCE ANONYMH
ETAIPIA MAPOXHE ENENAYTIKON YMHPEZIQON” (n Eraupla), mou anoteholvial and tov LOOACYIOMO 06
31" AexepPpiouv 2014, g Kotowotdoslg anoTeAecudTwY XPACEWS, OUVOAKOU amotehéopatoc,
Hetaohwv kaBaprq DE0EWE KoL TAUELOKWY POWV TNG Xprioews tou EAnge Tnv nuepounvio auty, kadwc
Kot v replAndin onuaviikiv Aoylotkin apxwv Kol HeBoSwv Kol TG Aoméc emefnynuoTikéc
rAnpodopls. '

EuBdvn tng Awolknong v tig Okovopukég Kotaotdosle

H Awlknon efvar uredBuvn yla v Katdprion kol eUhoyn mopouclach auTiv Twy OLKOVOUKGDY
Kataotdoewy cbuduwva pe ta Alebvr Npétuna Xpnuotoolkovoukig MAnpodoépnong, dnwe autd éxouv
utoBetnBel ano v Evpwnodky Evwon, kaBig kat yla ekelves TLG sowtepikés SikheiSeg mou n Awoiknon
kaBopilel we amapaitntes, Wote va kabiotatol Suvarh n katdprion Otkovopkdv Kataotdoswy
anaAhaypévioy and ouolndn avakpiBela, tou odelietar site os andn site os AdBoc.

EuB0vn tou EAeykti

H & pag euBivn etval va ekppdooupe ywoun et autdy Twy Okovoukiy Kotaotdoswy pe Bdon tov
EAeYXO pOG. Alevepyrnoape Tov EAeyX0 pog obudwve e o Aiebvr Mpdtuna EAéyxou. Ta mpbTUNE AUTE
anoutolv vat cULophwOpRaTE e Kavoves Seoviooylag, kaBwe koL vo oxeSLATouE Kot Sievepyolpe
Tov £Aeyxo pe okomd v ardkuon edhoyng SiaoddAions yia o sdv oL Okovopikég Kataotdoet sivat
anoAaypéves ano ouowwdn avakpiBeia. O heyxog nephapPdvel tn Stevépyela Sradikaolby yia v
QIOKTNOY EAEYKTIKWV TEKUNPLWY, OXETIKA ME TO TOOG Kol TI§ YWWOTOMOWOEL, OTtG OIKOVOULKES
Kataotdoets. Ou emtheydpeves Sladikaoleg Baocliovral oty kplon tou eheykt mepapBavopévne Tne
extiunong Twv Kwdivwy ouowidous avaxpiBelag Twv Cwovopkwy Kataotdoswy, nou odelietal site
O£ anaTn eite o AdBog. Kotd tn Sievépyeia qutiv Twy ekTIUAoEwY KvBUvVoU, o EAEYKTNC eEeTdlEL TIG
eowteptkés SikAeldeg mou oxetifovron pe v kordption kol ebhoyn mapouciach Twv OKOVOULKGV
Kataotdoswy g Etauplag, We okomd 1o oxeblacpd edeyktikwy Saikaouiv katdAAnwy v T
TEPLOTAOELG Ko OXL {e okomnd TV ékppacn ywdUNG enl TG WIOTEAECHATIKOTATOS TWY ECWTEPLKUV
SuwAeldwv g Etawplag O éheyyoq mepihapBavel enlong v afloAdynon e kateAAnidroc Twy
AoyLoTikwy apxwv kot peBoSwv mou xpnotionoliBnkay Kat Tou EUAGYOU TWY EKTLUATEWY TTOU Eytvav
ano 1 Awiknon, kabdg kal agloAdynon thg ouvolikig napouciaong twv OKoVouIKWY Kataotdoewy,
MOTEOOUKE GTL Te EAEYKTIKA TEKUAPLE TIOU EXOUME GUYKEVIPWOEL Elval EMapKy kel KatdAANAL yia T
OepeAiwon ™G EASYKTIKIG JLOC YWHONAC,

|
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QPKQTO! AOFIZTEZ
= Crowe Horwath,

KPATIE

Kotd th yvopn pag, ov ouvnppéves Otkovoukés Koraotdoelg mapoucidlouv elioye, omd kdBe
ououndn dmoyn, Tnv owovopikh Béon g Etouplag, katd v 31" AekeuPpiov 2014,
XPIOTOOKOVOUIKY TNG eMEB00T Kot TLG TAUELOKES TG PoéS yLa Tr xprion mou EAnge v nuepopnvia
auth, cUpdwva pe o AwbBvi Npowna Xphuatoolkovoulkdg MAnpoddpnone, Omwe autd éxouv
woBetnBel ano v Eupwroikd Evwon,

Avadopd eni dAMov Nouikov kol KavoviloTikay BELETwy

EnaAnBeboape ™ oupdwvia kol v avtiotolynon tov neplexouévou g EkBeoNS TOU ALOWKNTLKOU
ZupPouliou pe Tig cuvnppéves Okovopkés Kataotdoets, ota mAalow twy opdpeviy ard To dpbpa
43a kat 37 Tou kwb. N. 2180/1920.

ABrva, 27 Pefpouapiou201s

OPKQTO! AOFIZTET
<. Crowe Horwath.

Zuvepyalopevol Dpkuwtol AoYLOTES CLE.
péhog tng Crowe Horwath International
®wk. Neypn 3, 11257 ABrva Bitiog-AcP
Ap.M.Z.0.EA. 125 Ap.M. L.O.E.A. 22041




ALPHA FINANCE OIKONOMIKEE KATASTAZEIZ THE 31" AEKEMBPIOY 2014

Owovopikég Kataotdosig tng 31" Askepppiouv 2014

Kotdotoon anoteAeopaTwY

(rood og eupti)

And 1" lavouapiov £wg

Inueiwon - 31,12.2014 31.12.2013

KGihog Epyacuby {apoxn unnpeotiv) 3 10.664.967,07 19.557.310,96
Koatog napoyric unnpeouov 4 (8.448.018,64) (15.844.233,10)
Miktd képdn 2.216.948,43 3.713.077,86
ELobo BlowknTikric Aetoupyiag 4 (2.166.327,35) {1.801.840,77)
‘Efoba Aettoupyiag budBsone 4 ' (693.071,15) (694.169,48)
XPrIOTOOLKOVORIKG OIOTEAETUOTA 7 '289.493,97 216.462,80
Aotrid amotehéopata 8 ' 368.870,24 . 72.479,34
Képén mpiv to $popo eLooSApHATOC ..1-15.914,14 1.506.009,75
Dbpog ELGOSHAHOTOC 9 . {76.639,54) {1.175.976,42)
KaBapd képdn/({npisg) petd o dbopo et

£L005UATOC ' {60.725,40) 330.033,33
KaBapa képdn/(Inpies) avd petoxn RER TR

(Boowd ko tpocaprocUiva OE EUPW) 10 T (0,30) 1,65

OL gmiouvarntdpeveg onpewdoel (oeh. 10-54) amoteAoldv QVOTOOTIOCTO UEPOC TWV OKOVOLKWY
KATQOTAOEWY,




ALPHA FINANCE OIKONOMIKES KATASTASEIE THE 31" AEKEMBPIOY 2014
looAoyiopog
257 Eraipikic Xprioewg
{rocd os cupw)
ENEPTHTIKO Znueiwon 31.12.2014 31.12.2013
Mn kukAadopalv evepynTikod S
AUha meplovowekd ototyeia 11 752.802,72 598.388,02
Evouwpora nayia (1Sloypnotponololeve) 12 262.764,75 1.404.131,42
EnevSioeLg og aklvita 13 " 1.627.617.34 652.796,73
Avaparddpeves dopohOYIKES QTOLTH OELS 9 _ 45_3;.731,14 : 53.298,94
AOLREG LOKPOTEPODECHEC QMALTHOELS 14 16.652.331,81 . 11.950.548,75
19.759.247,76 14.659.763,86
Kukhodopolv evepyniko R
AmtotTioeLg and REANTES KQL YONUATIOTAPLO 15 15.208.515,05 24.401.351,94
Afoypoda epropikol xaptoduiakiou 16 '2.288.523,81 1.343.319,51
Mepdywyo XprUaTOOIKOVOULKE LA 17 . 78.131,50 1.746,00
Aownég arouthoslg 18 '7.353.323,26 21.144.630,91
Tapelo kal Siabéaya 19 9.429.906,14 15.599.260,32
Tapelokd SiaBéoipia mehativ 19 6.399.591,81 6.215.557,24
40.687.991,57 68.705.865,92
£YNOAO ENEPTHTIKOY 60.447.239,33 83.365.629,78
KAGAPH OEZH 20 I S
MeToX1KO KEGAALO 10.200.000,00 8.000.000,00
Tautikd anobepatikd 3.300.000,00 3.300.000,00
‘EKTOKTO 0roBeparikd 17.194.064,65 17.281.529,37
AoLndt amodepaTIkG, 2.285.891,99 3.687.020,39
AmotehéopaTa gl vEoy '851.045,07 1.677.302,19
Zivoho kaSapng BEaswe 33.831.001,75 33.945.851,95
YTIOXPEQZTEIT
MakponpdDeoileg UTOXPEWOELS
YROXpEWOEL; KuBoPLOUEVWY T
TUPOXUIV OTOVG EpYROUEVOUC 21 5372.859,99 437.561,06
~532.859,99 437.561,06
BpayumpdBesyes UNOXPEWOELS SRR
YROXPEWOELS TLPOC TEAGTES KAl XPHHATLOTH pLo 22 13.100.028,59 29.901.676,00
Tplpo mMoTwTikd uTdAolna TEAQTHY 22 4.170.875,39 4,199.635,83
Mapdywyd XpnUaTOoKOVOIKY Héca 17 -.12.030,40 36.183,25
AOUTES UTIDYPEWOELS 23 8.800.443,21  14,844,721,69
26.083.377,59 48.982.216,77
ZGvolko YroXpewoEwy 26.616,237,58 49.419.777,83

ZYNOAO KAOAPHE OEZENZ KAl YNOXPEQZEQN

60.447.239,33

83.365.629,78

Ot enlouvantopeves onuetwoels (ced. 10-54) amoteAolv oVOnOORAOTO WEPOG TWV OLKOVOWLKMY

KOTOOTACEWY.,




ALPHA FINANCE OIKONOMIKEE KATAZTAZEIE THE 31" AEKEMBPIOY 2014

Katdotaon ouvoAikol anoteA£0Latoc

{moot oe guptd)
Ard 1V lavouapiou fwg
Inpeiwon - 31.12.2014 31.12.2013
Képdn/(Tnuisg) perd 1o ddpo eloodiparog _-(_6'0._')"_2"5',40)' . 330.033,33
Aotnd anoteAéouota ToU KaToywpronkay S
oncuBeiag otnv kabupr Béon:
Nogd mou avarafvopouviol Sl
otnv Katdotaon AnoteAeopdrwy R -
Flogd nou Sev avaragivopolvrol -
otnv Katdotoon ANoteEASoHATWY
Metapohr avahoviotikiwy kepdwv/(Inuuav) S
UTOXPELTEWY KABOPLOUEVWV TIAPOXV 21 (73.141,62) 3.356,24
®dpog ElToSANOTOC 9 .-/19.016,82° 5.563,88
{54.124,80) 8.920,12
Z0voAo anotehecudtey, LeTd to Gopo ElsodRuntoc, SRR
Tou Kooy wptOnkav ansubeiag otnv Kabopr Ofon (54.124_,80} ' 8.920,12
ZuvoALko aroTEAEGHA XPIOEWS ERERE D
HETA TO §OPO ELCOSAPUTOS {114.850,20) 338.953,45

OL emouvantdueve onpewboelg (ceh. 10-54) anoteholv QuandonuoTto UEPOS TWYV OKOVOULKIV
KOTAOTATEWY,
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ALPHA FINANCE

OIKONOMIKEE KATAITALEIE THE 31" AEKEMBPIOY 2014

KotoToon TOpELAKIY pOWY

Aetroupvikég Spaotnpudtnreg

Kép8n / {Znpleg) mpo dopwy

MAgov / ueiov mpooappoyec tou képSous yia:
ArnocBeoeLg

MNpopAéYets emodaiiv nehotv
poPhedet yia evOEYOUEVES UTIOXPEWMICELS
Yroxpewoels kabopiopéviy

TIPOYWY O epyaldpevouL

{(Képdn}/Tnul=g mushnone naylwv
(KEpdn)/Tnpleg and enevbutikés SpaotnplotnTeg
Aotnd arotsAopaTa

MAéov / pelov npooappoyég yia petafoléc
Aoyopracpuv kedohaiou kivnone:

Meiwon / {abénon) anaitioswy

{Melwon) / abénon unoypemoewy
{Melwon)/abinon Aoty
HoKpompOBECcHWY GROLTHOEWY

NuwAroelg / (ayopecg) xpeoyodduwv

Meiov:

Xpewotikol TOkoL kot cuvads; £Eodo koTaBAnpéva
KatafAnuévol dopot

ZUvolo etopowv / (ekpotdv) amd
Aettoupyikég Spactnmotnes (o)

Engviutikég SpooTnploTnIeg

Ayopd svompaTwy Kot &iidwy

TLayituy MEPLOVCLOKWY oTo YElWV
Etonpdgeis oo nwARCEL; EVOWHaTWY

Ko iAwv reayiuv Reploucloxwy oToyeluy
Meplopata swonpayBeévea

Torol ewonpayBevieg

Zovoldo swopowv / (ekpotv) and
enevbutikég Spastnpdtnteg (B)

Xpnuorodotikes SpootnmdTnTes

£dvolo slopowv / (ekpotov} amnd
Xpnparodotikég Spaotnpéntsc (v)

KaBaph ad§non / (neiwon) ota tapsiokd
SioBtolpa kot LooSvapa xproews (a)+(B)+(y)
Topewokd SiaBéoya xay

woobUvapn evipéewg xpioewe

Topetakd Stabéopa kol

woobivapa AfEEws xprioewg

{nood og eupw)

Ané 1" iavouapiou £wg

Inueiwoy 31.12.2014 31.12.2013
. 15914,14 1.506.009,75
6 . 51359785 477.428,19
15 .+ 600.000,00 1.145.855,63
23 . 560.000,00 -
21 2215731 18.049,32
e 16.700,01
7 . (289.493,97) (216.462,80)
 (105.566,78) (368.032,72)
1316,608,55 2.579.547,38
2173002528 (35.674.742,90)
(22.713.213,00) 33.155.275,29
(4.701.783,06) (3.400.246,70)
- {702.850,92) (35.580,25)
(426.332,48) (240.284,87)
- (740.738,15) -
(6.238.283.78)  __ (3.616.032,05)
1112 (501.466,49) (210.915,17)
SRR 0,01
7 - 16.602,24 20.492,04
. 553,793,85 598.510,87
L 68.929,60 408.087,75
(6.169.354,18).  (3.207.944,30)
19 . 15.509.260,32° 18.807.204,62
19 942980614  15.599.260,32

Ot ENoUVONTOUEVES ONUELWOELS (08A. 10-54) artoteholv QVONOoTaoTo PHEPOS TWY OLKOVOMLKWV

KOTAoTAGEWY,




OIKONOMIKET KATAITAZEIZ THE 31" AEKEMBRIOY 2014

B ALPHA FINANCE

INHELROELS EFTL TWV OLKOVOLKWV KOTOOTACEWY

1, F'evikég mAnpodopisg yia tnv Eraupia

H Etaupia 18pUBnke v 23.2.1989 kaw Asttoupyel omd 11.2.2008 e tnv smwvopie «AAda Finance
Avavuun Etauple Mapoync EnevButikay YRnpeouwhvr kot tov Stakpinikd Titho «Alpha Finance A.E.N.E.Y.»,
edpelel otnv ABrva, 086¢ MépAwy 5. Ewg thv 10.2.2008 n emwvupla tng Etatplac ftav «Aida Finance
Avawvoun Xpnpatotnpokn Etaipla Napoxdg EnevSutikwy Yanpecuovs, H Sudpkeia e Etaplag éxel
opLoBet éwg To 2039, Suvoral 82 va napatabel Le anddaon g Mevikig Zuveieloewe.

Zkomog g Exouplog, oUWV Pe TO KATOOTOTIKO TG, sival 1 apoyr) smevSUTIKAV URNPECWV Kol
kupiwg n Siefoywyn Xpnpatiotnplak®y cuvaAiaywy.

H Etaipla pnopel eniong va nopéxel emevdutiké cupBouAég yia emevBUOELS OF YPHUOTIOTAPLAKE
npoiovta, vo $uldooel wg Beparopihakag Tithoug Tehatwv Tng va Staxewiletal xaptoduhdkio
TEAXTWV TG, ONMOTeAOUpEVO Oftd UETPNTA XPHUATotnplakd mpdyuata kol pepibia opofalwy
kedohalwy koL VoL KOTRBETEL TR XPNRATIKE 100 TwV MEAQTWV NS ot Tpanslikolc Aoyaplaouolc en'
ovopatt toug, vo mapéxer unnpeole cupPollou exBOCEWS Kol UTnpeculy avaddyou ae Snpdola
eyypadr, kabwg ko k&Be GAAN, evidg Kol ektdg EAAGSOC, kOpla | Taperdpevn ensvBuTikr unnpeoia
KT TRV Evvola Tou apBpou 2 napdypadot 1 kat 2 Tou véuou 2396/1996.

OL OLKOVOLKEG KoTaoTaoeLg Tng Etalplag nepilapBavovtar aTig EVOroInMEVES OLKOVORIKES KOTOOTAOELS
Tou OplAou etawptwv «Alpha Bank» ue tnv uéBoSo g oALkrg evonoinons.

H Alpha Bank guppetéyel oto Petoyikd keddhato tne Evauplac i rocootd 99,72%.

Zuvepyaldpeves Tpdneleg
ALPHA BANK

Z0vBeon Aowntikol ZupBouliou

AREELOG A. Mikapuog Mpoedpoc EONIKH TPAMEZA EAAAAQS

Mdpig M.BaciAelddng Avtinpoedpog & TPAMEZA FIEIPAIGE
AteuBivwv ZGuRoulog HSBC

Kwvetavtivog P. Aopkodixng ZypBoudog EUROBANK

Eudyyehog N. Kahapdkne s0uBouiog CITIBANK

Trupibwv A. AvBpovikéxng T0uPouiog ;?;’_{Eé: g:ﬁi;l{EZA

Fewpylog B. Mixahdnioudog Z0uBouhog

Abapavrio L Fewpyokornovhou  ZOpBouioc

kodvvng 2. Movaotnpuitng IUpBoulog

To Atowkntikd ZupBotido ekehéyn amd tnv Extaktn Mevikn

Zuvéhevon g 13.9.2013 xai n Bnrele tow Ayl v 30.6.2016.

EI‘I:OTI'[E!'JP uoa apxf . . Nopukdg Zopfouvio

Erutpons Kebohawayopds-Yroupyelo Avamtugne kot AWF:! n:x?u;o?viﬁn S

AVTQYWVIOTIKOTN TG,

ApiBuoc Mevikol Eproplkol Mntpdou
1176701000

Apt8pég Mirtpwou Avievipuwy Etouptiv
19420/06/B/85/01

ApBudg popoAoyikol unTpwoL
094254165

Opkwtdg EAsyxttig Aoyiotig

Bdiog A. PilovAng

Zuvepyaldpevor Opkwrol Aoyiotés o.e.
pEhog g Crowe Horwath International
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ALPHA FINANCE OIKONOMIKES KATASTAZEIZ THE 31" AEKEMEBPIOY 2014

2. AkoAouBolueveg AOYLOTIKES ap)ES

2.1 Bdon KOTAUPTICEWG TWV OLKOVOULKIDV KOTACTHTEWY

Ot mapoUoES OLKOVOLLKES KOTOOTAAELS adopolyv t xprion and 17 lavouapiov éwg 31" AskepBplou 2014,
KoL EXouUv ouvraySei:

a} cludwva pe ta ABvi Mpdtuna Xpnuotoowovoikng TAnpoddpnong (AMX.M.), dnwe autd
utoBetolvran and ™y Evpwraikn Evwon, Bdoel tou Kavoviopo! apld. 1606/2002 tou Eupwncikol
KotvoPouliou kon tou ZupBouliou te Eupwmaiki Evwong tne 19™ louAiou 2002 kot

B) pe Baon v apyr tou wTopwol kGoTOUS, He efuipeon Ta axdAouBa otowyela evepynTikol Ko
UTIOYPEWOEWY TTOU artoTitndnkav otnv ebAoyn afio toug:

- Afdypade spnopikod yaptoduiakiou
- TNopdywyd XpriaTtooLKoVOULKY pHEon

Ta rtood mou repAaBavovTol oTig Tapolioeg OLKOVOLIKES KATAOTAOELS napoucldovial og Eupw, ektde
av avadéperal SLadopETLKE OTLC ERLUEPOUS ONUEUDOELG.

Ol EKTIHAGCELG KAL TA KPLTIpLa TIou edappuooveal amé Tnv Eratpla vy tn AMdin aroddoswy kot 1o onola
gnnpealouv TN CUVTOEN TWV OKOVOMIKWY Kataotdoswy otnpiloviol of toTopikd Ssbopéva kol ge
UROBEDELS TTOU, URO TIG Napolasg cUVBKES, kpivovtal AoyikEG.

O exTLpoELG Kat Ta Kpitfpla AfPng amodAcewy ERAVEKTHALVTOL Yo v AdBouv UTain TiC TREXOUTES
ggehifelg kol oL EMUTIWOELS oMo TUXGV CAADYES TOUEG avayvwpllovidl OTie OLKOVOLLKES KATOOTAGELS KOt
TO XPOVO TOU TROYMATOROLOOVTOL.

H Etaipla Spaotnplonoteltal omv EAAGSA. Qg ek ToUtou n pshhoviikd mopsia Twv epyaocliv g
ENnpedietal dueoca ano Tig e5ehifels otnv ehAnviky owovopla. To UGLOTAPEVD TEOYPOUUT OLKOVOULKNS
otipting g EAANGSug Afyel otig 28 Qefpouaplou 2015, H EMAnvik xuBépvnon PBpioketon oe
SwanpayUateLOELS PE Toug Beopoug the Eupwnaikhg Eviong kal to Alebvég Nojlopatiké Tapelo tote va
unapfel oupdwvio avadopikd e v KGAUPN TwWY HEAAOVIIKIV XpRUaTOSOTIKOV TG avayky. H
Evpwriaik Keviptkn Tpdnela mapéxer xpnpoarodotnon ota EAAnvikd Motwtikd 16pduota pe v
npoindBeon ot to EAMNVIKG Anpoolo B akolouBroel éva rpdypapue oTipling. SOuduva pe Ty
avakoivwon Ttou Eurogroup thg 24.2.2015 avapéveral n tetpdunvn napdtaon g Kiplag Supdwviag
Xpnuatobotikng Ateukbiuvong tng EAAGSag, n omolo TeAsl urd thv ohoxkAdpwon Twv eBVKGV
SLaBIKOGUIY TWV LEAV THE ELpWIHVNC.

H Atolknon g Etanplag AapBdvovtas unddn tig tpéxovoes efeAtfelg extiud ot Ba undpSel oUVEXE TOU
npoypappatos xpnuatodotnons g EMAGSag Iuverwe, n Etorpla exktipd OTL n Asttoupyikd Tng
Spaotnpomra Bo ouvexloet va mpaypatonoleltat UNG Kavovikésg cuvlrikeg oto elAoya mpofAéfpo
uéAov.
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Ot Aoyloukég apyes mou Exet akoAouBrnosl n Etalpio ylo TN OUVIOEN TWV ETHOLWV OLKOVOLLKGV
KOTOOTAoEWY €xouv edappootel He ouvénela oTic ypRosls 2013 ko 2014, adold AndBolv urdyn ot
okGAouBeS TportoRoLioELS TpoTUTWY KaBwe kat ny Alepunveia 21 ol onoleg ex568nkav and to SupBolAlo
AeBvv Aoylotikwy fpotdnwy {IASB), uoBstBnkav and v Eupwraikd Evwon kal ehpopudaTnray and
1.1.2014:

Tponornoinon tou AweBvol Mpotinou Xpnuatoowovoukns NAnpodoprioswg 10 «Evonolnpéveg
Owovoukeég Katootdoelgs, tou AgBvolq Mpotdnou Xpnuartoowovopkrc MAnpodophoews 12
«l'vwotonolfoeL; mepl oupEeTOXWY o8 GAAES eTatpiecy kol Tou AleBvolic Aoylotikol Mpotinou 27
wibinitepeg Owovopiikeg Kataotdosion: Exalpies EnevBlioewv (Kavoviopdg 1174/20.11.2013)

Tnv 31.10.2012, to ZuuPouho twv AteBviv Aoywtikev Tpotdnwy efE6woe TNV avwtépw
Tpomnonoinon We v onola mpoodiopllETton N Vol TWV KETALPLUDY EMEVEUOEWYS Kal TapEXEtal
gfaipeon wg mpog thv UNoXpEWon Toug vat evorololv etalpleg mou eAéyyouv, TUYKEKPLULEVY, Hia
etapla enevBioewy Sev Ba evonolel Tig Buyttplkéc Tng, oUTe Ba shoappolet Tic Statdfelc Tou AMNXN
3 Grav amoKTd Tov EAeyXo GAANG ovrdTnTac, oAhd Ba amotiud Tig enevBioelg TG o BuyaTpikéc
oty ebAoyn ofla péow Twy anoteAsopdtwy oludwva pe To AMXA 9. Efalpeon otov avwiépw
kavova elvat ol Buyatpikég etatpleg Tou Sev KOTEXOVTAL HE GKOMG TNV amoKAULOn KEPSOUC amd TV
enevluon, aAhd yl TV mapoxr URnpeouwy mou oxeti{oveol pe tn Spagtpuétnia g eTaplag
enevéUoewy. Aleukptvifetal, wotdoo, &t n untpLkr etaiplag enevéioewy, mou Sev Bswpeital KoL n
(Bl gTapla enevbloewy, Bo evomolel OAzg Tig eTatpleg OU EAEYXEL, CUUNERIADLBOVOLEVIV QUTWY
TIoU EAEyyovTaL MEowW TNE eTalpiac emevSUGEWY.

H uloBetnon g avwtépw tpononolnang Sev giye eminTwol OTLS OLKOVOUIKEG KOTOOTAOELS TG
Evalplag,

Tponronoinon tou AwsBvolc Aoylotiko( Npotimoy 32 «Xphuatooikovopikd éoa: MNapouoiaon»:
ZUpPNLEROG XPNMOTOOLKOVOLLKWY QIALTHOEWY Kol UToXpEwoewy (Kavoviouog 1256/13.12.2012)

Tnv 16.12.2011, to ZupPoliio twv AleBvwv Aoyotikav fipotinuwy e§ébwoe thy tpononoinon Tou
AAM 32 avadopiké pe Tov oupndoHs TWY XPHHATOOLKOVOLLKWOV QTALTRTEWY KOL UTTOXPEWDTEWY,
H tportonoinon tou AAN 32 ouvictatal otny TpocBrikn odnylv avodopikd Le To TIOTE EMLTPENETOL
0 gv Aoyw oupndLoudc.

H uoBéton g avwtépw Tpomnonoinong Sev eixe enlmTwaon OTLG OIKOVOUIKES KQTQOTAOELS TNC
Etaiploac.

Tpomonoinon tou AleBvolg Aoylotikol Mpotdnov 36 «Amopelwon oTotyelwv evepynTikoU»:

[VWOTOMOW|OELS YloL TO QVAKTAGILO TOCO W XpHLOTOOIKOVOULKWY OTolXelwy Tou evepyntikol
{Kavovioudc 1374/19.12.2013)

Tnv 29.5.2013, 1o ZupBodiio twv AtsBvwv Aoylotikwv Mpotdrwy efé8woe tpononoinon oto AAM
36 e v onolo kathpynoe Ty analyon yvwotonolnong, nou npoékuie e thv £kSoon tou AMNXN
13, tou avaxtiollou nocol yua OAeg Tig povdbes Snuloupyloag TOPELOKWY powv otie onolse Exel
enipeptotel onpuavikd tuRpa e Aoywtikig aflog tng unepablog ) Twv dbAwv REplOVTLOK®Y
ototxelwv Le adplotn whehpn {wh, avelaptitwg He To av £Xsl avoyvwptotel anopsiwon, Endong,
LE TV v Adyw tpomronolnon npootédnkay ywwatonoujoels koL albikbtepa;

* TOU QVOKTAOLHOU Ttoooy £VOg oTotXelow Tou svepyntikol {uiag povddas Snplloupylog TalElkmY

polw} ylo to onolo avayvwplotnke 1 ovoorpadnke {nula anopslwong kotd v replobo
avadopdc,
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* OTNV MEPLTTWON TTOU TO OVWTEPL BVAKTAGLHO TToos £XeL mpoodioplatel wg n ebhoyn afla pelov
O KOOTOG TNE Anang, to erinedo Lepapyiag te ebioync atiag,

* vid T anoTunoelg TS eGAoyng oflog mMou KaTnyoplomolouvTol OTo «ERinESo 2% KAl oo
«eninedo 3» g lepopyiag, oL TExVikES amotidnong kot oL Pacwkéc napadoxéc mou
XprotponomiBnKay yo Tov npooloplopd Toug, KaBmg kal To npoefodANTIKG ENITOKLO TOU
XpnowuorouwiBnke edv n evhoyn afia peiov To kGoTog TWANGNG untoAoyloTnke pe T ¥prion Wiec
TEXVLKNAG napodoog afloc.

H uwoBéthon tng avwtépw Tpononoinong Sev eixe eninmtwon oTLg OLKOVORLKES KOTAOTACELS TNG
Etaupiag,

o Tpomonoinon tou AeBvolc Aoyiotikol Mpotimow 39 «XpnUATOOLKOVOULKA Hésa: AVayvipLon Kal
omotiynons: Avovéwon g oUpBoong TAPOYWYWY KAl GUVEXLCN TNG AOYIOTIKAG avTloTdbuiong
(Kavoviopog 1375/19.12.2013)

Tnv 27.6.2013, 1o ZupBodiio twv AteBviv AovioTikwy Npotinwy ££45woe tpononoinan oto AAT
39 pe v onola napéxet ekaipeon oty analtnon yia Siakont g AoYloTKAS avTioTd8jong dtav
To HEgo avuotduons eknveloel, nwAnBel, Sakonel 1§ aoknBel. ELSwkdtepa, n efalpeon mapéxetal
oty mepintwon mou To cupBoAalo  sfwypnpaniotnplokol Tapaydyou, To onolo  Exel
xapaktnpiotel wg péoo avnotd®uong, avavewbel (novation) ps véo avuiouuBoAldpevo évav
KEVIPIKO EKKQBapLoT Kot TauToXpove 1 avoviwon auth wkavornolsl owpeuTKd TG akAAoLDES
npolnoBéoeig:

*  TPOKUTATEL Q) EDUPIOYT] VEILOU I KAVOVIGLLY,

* ENITUYXAVEL TNV OVTIKATAOTRON TOU TponyoUuevou aviloUuBaAASHEVOU pE VED KeVTpLKS
ekkatBoplote] Kat ot 0o Jépn tou oupBoiatiou, koL Téhog

» Sev npoBAenel petafolés otoug apykolc 6poug Tou cuBoAaiov mépav Twv cAAayiv Tou
OXeTifovTaL dpeca {E TAV OVIIKATAOTOON TOU ovrioUuBaMduevou (evéxupa, SOyt
ouppndlopol kot Efoda ocuvaiiayrc).

H vioBetnon tng avwiépw tpomonoinong Sev elye enimTWON OTLG OLKOVOLKEG KATOOTAOELS TNG
Etaupiag.

e Aepunveio 21 «Ewodopicy (Kovoviopde 634/13.6,2014)

Tnv 20.5.2013, 1o ZupBolilo twy AleBviiv Aoylotikwv [lpotinwy eé8was t Aepunvela 21
«Elodopegy pe okomd v mapox kaBodfynong ovadoplkd We TO ADYLOTIKG XEWPIOUG TWV
ELoPopwv Tou erBariovial and TG KuBepvioels, SUpdwve e Tn Alepunveia 21, n unoxpéwor
rANpwENg ewodopds avoyvwplleTal OTIG OLKOVOWIKEG KOTQOTHOELS T XPOVIKA OTLyMr Tou
TPOKUTITEL TO SEOHEUTIKO Yeyovdg mou evepyomolel Tthv URoXpEwon. (¢ SECHEUTIKG YEYOVAC
evepyonoinong tng umoxpéwons MANpwUAG TG clodopds oplletal n SpacthpwdTnTa TG
OLKOVOUKNAG ovTOTNTARG Adyiw TG onolag yevvdtol n unoxpéwon, cupduwva pe Tn vopobeola.

H uioBétnon tng Aepunvelog 21 Sev etye entmrwon oTLg OLKOVORLKEG KATaoTAOEL TG ETatpiag,
ExTOg Twv Tpotlniwy rou avadépbnkoy avwtépw, 1 Eupwraiky Evwon £l LoBETAOEL TIg KaTwépw

TPOTIONOUTELG APOTUTIWY Twv onoiwy n ebaployr slvol UNoXPEWTKA yia Xprios Me évapln HETd T
1.1.2014 ko Sev £xouv ebappoatel mpdwpe omd tnv Etaipia.

¢ Tpornonoinon tou AleBvolig Aoyiotikol Mpotimou 19 «Mopoxés oe epyalopévouss: YIOXPENGCELS
kaBopiopévwy napoywv: Elodopés epyafopévwv (Kavovioudg 2015/29/17.12.2014)
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loxUeL yia xprioeL; pe évapén 1.7.2014

Tnv 21.11.2013, to Zupfollo twv AlgBvuv Aoyiotikiv Tpotdnwy eféSwoe Tporonoinon oto
AAMN1S pe v omola petafoMheTal o AOYIOTIKOS XSLPLOUGC TWv OXETOLEVWY PE TV NAapoxl]
unnpeciog elodopuv rou Sev sSopTWVTOL and Tov apBusd Twy ethv urnpeoicas, Napabetypota Twv
ewodopwy nou elval avefdprnteg and ta étn unnpeoiog nephauBdvouy qutég nou amotsholv
otaBepd mooooTo Tou koBol Tou epyalopévou N éva otafepd MooG of OAR TN SLAPKELA TG
neplodou anagxoAnong 1 éva mood OYETIKS Ue TNV nALKLo Tou epyalopévou. Me v tpororoinon N
ovrdtnTa SUvatal v emAgEsL gite va AOYLOTIKOMOL|OEL TIg &V AdyWw £lodopés we pslwan Tou
KOOTOUG amacXoAnong (service cost) tnv mnepiodo katé tnv omnola oL oyeti{dueves URnpecieg
rapéyovial (oav vo mpokertat Snaadh yia BpaxunpoBecun napoyn npog Toug spyalopévous) i va
£§0tkoAOUBEL, OMWG KoL TIPLY, VA, TL§ KATAVELEL OTO TN amtagydANonC.

H Etaipia sfetdlel g emuntwoelg mou Ba éxel n uwoBétnon NG ev Adyw TpOMoOmoinong otig
OLKOVOLKES TG KOTHGTACELG,

BeAtlwoelg AlgBviv Aoylotikdv NMpotinwy
-  KOkAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)
~  KiOKAOG 2011-2013 (Kavoviopdc 1361/18,12,2014)

toxUeL yiat xprjoet He évapén 1.7.2014

Zta mAciow Tou TPOYPAHNOTOG TWY ETAOLWY BEATIWOEWY TwY AleBviv AoyoTikdv Mpotinwy, to
ITypBovAlo efédwoe, v 12.12.2013, un enelyouceq oMM amapoititec Tpomonoljoell oE
EMLLEPOUS POTURA.

H Etaupio efetdlel tig emuntwoelg nou Ba €xeL n vloBétnon twv ev Adyw TPOTOMOWUEWY OTIC
OLKOVOLLKEG TNG KATAOTROELE,

Eniong, to ZupBodiio twv AleBviwv AoyioTikwy Mpotdnwy €xEL ekBWOEL Ta KOTWTEPW TPOTUTA Kal
TPOTOROLACELG TTpOTUTWY, Tt omola dpwe Sev éxouv uloBetnBel akdun and v Eupwnaiky Evwan kol
Sev éyouv edappootel npéwpa and v Etaipia.

AieBvég Npdtuno Xpnparootkovouikig TAnpodopHoswe 9: «XpNUATOOIKOVOULKE pégay
toxGeL yuat yprioeLg pe évapén 1.1.2018

Tnv 24.7.2014 ohoAnpwOnke amd to ZupBolAto Twv AleBviiv AoyioTikmv Mpotinwy i ékGoon Tou
oploTikol Kelpévou Tou mpotinou ATIXIT 9: Xpnpatootkovoulkd péod, To omoio aviikablotd o
udlotpevo AAN 39. To véo mpérumno npofAénst onuavilkés Stadoponouoslg avadoplkd e Thv
TafWounon Kal TV atotlnon TwY XPNUHOTOOLKOVOUIKOV LECWV KaOWS KoL WE T ACYLOTIKA
avTlaTaBuLonG. EvBelkTike avadEpoviol Ta okdhouda:

Tafwounan kat arotiynon

Ta YPNHOTOOWKOVOMUKG OTOEla TOu EvepynTKoD TPEMEL, KOTA TV OPXLKA ovoyvdplon, va
taflvopouvtar o 8Uo povo kawnyopleg, oe exkeivn otnv omola n amotipnon ylvetar oto
avanoofeoTo kGaToG KaL ot ekelvn otny onola n anotipnon yivetal oy edioyn afia. Ta kpuipl
T onola Ba npénel va guvunodoylotolv ripokelévou va arodaototel n apxikn katnyoplonoinon
TWV XPIHATOOLKOVORLKWY OTOLYElwY Tou evepyntikol elvot Ta axdiouBa:

. To eruyeipnolaxd Woviedo (business model) to onolo ypnowonoiel n emysipnon yia ™
Stayeiplon Twy LECWY QUTWV,
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i To XapOKTNPLOTIKA TWV CUPBOTIKWY TAHELGKWY pOWY TWY PéTwY,

ErutpdoBeta, To ATIXI 9 emuTpénel, Katd TRy apyLke avayv@pLor, oL enevUoels Ge CUURETOXLKOUG
tithoug vo tafvounBolv os katnyopie amotiunone omv edAoyn afia péow TwV Aoutdv
anoteAecpdtwy o onola karaxwpolvtal aneubsiag oty xabaps Béon. Mpokelévou va oupBet
auto, n enévBuon aut Sev Ba mpémel va Slokparteiton yla epmopikolc okomnolc. Enlong doov
adopd ota evowpaTwUéva TAPdYWYQ, 0TI, MEPUTTWOEL OV TO KUpto cUMBOAalo euminTet oto
nedlo ebapuoyrs tou ANXN 9, To evowpaTwéEvo Tapdywyo Sev Ba rpénel va Siopwpileta, o e
RoyioTikds xewplopog tou uPptdikol cupBoraiou Ba mpénel va Baciotel oe Goa avadépBnkav
QVWTEPW Yio TNV TAIVOLNGY TWY XPNUOTOOIKOVOULKIY LEGWY.

Iz ot adOpd OTIS XPHUATOOIKOVOLKES UTIOXPEWOELS, 1 Boowotepn Stadopomolnon ayxetifetal pe
EKelveg TLG URoXpewoEL; Tou piat etatpian eMALYEL KATA TNV APXLKY QVOYV@PLET VA QITOTLUAOEL OTRY
ebAoyn agia péow Twv amoteAespdzwy. TNy riepintwon auth, n petaBolr e ebhoyng aflac Ha
npeRetL va katoxwpeltal ote anoteAéopary, ke efalpeon to nood g petafoAfc ou anodiseTat
OTOV TLOTWILKO KivBUvo Tou exbATN, To ortoio Ba rpénel va kataxwpeltal areubelag otnv kaboph
8éon.

Arnouelwon

Ze avtiBeon pe To udlotduevo AAT 39, pe Bdon to onolo pla etaiple avayvwpiler Inpieg Adyw
TULOTWTLKOY Kiwdlvou uovo étav ol Inpieg autég éxouv oupBel, to véo mpdtuno amawsital v
OVOYVIIPLOT TWV QVOMEVOUEVWY TNHLV Adyw TuoTwTikod KwSivou yia 6An tn SLdpketa Jwhg Twv
HEOWY OF EKEIVEC TIG TIEPUTTIIGELG TTOU N TUCTOANTITIKY KQVGTNTA Twy ekSOTWV EXEL emtdewvmBel
OTHAVTLKE LETA TNV GPXLK avayviplor. AVTBETws, yia Tig oraithoeLs eKelveg TTOU N TGTOANTETLKA
KQVOTNTA TWV ekGOTWV Bev £xel srubevwBel onpavikd and Ty opYIKh TOUC avayvdplon, n
npoPAedn v g avapevousves Inpieg Adyw mioTwikoU KvSOvou avayvwplletdl yia Tic
avapevopeves Inieg 12 unvav.

Aoytotiki} avuieTdSuone

Ot vEeg anautAoELg yia T AoyioTikr] avTtotdBpiong elval neplocdTepo EUBUYPAULOHEVES HE TN
Slayeiplon Twv KEOVWY TG OLKOVOULKIG OVIATHTUG EVE OL KUPLOTEPES PETABOALC OE OXEON UE TIC
udotapeves Statdels tou AAN 39 suvolfovtol ot akdhouda:

* Seupuvetal o aptBuds Twv ototkelwy ou propolv va cuppetéxouv oe plo ayéon aviotddjiong
eite wq péaa avtiotdBpLong elte wg avriotaBuloueva otoyeta,

v katapyeiton 10 €0pog 80%-125% to omoio pe Bdon tig udlotdueveg Swtdfelc Ba mpénel va
kavomolelton  mpokelévoy n aviotdBon va Bewpeltol amotehsopomikh. O £Aeyyoc
OlOTEAECHATKOTNTAS TG aviioTdOpiong yivetan mAdov péve mpooBeutikd, evdd  Um
CUYKeKpLUEVES SUVBHKEG N TOLOTLKA Koo afloAdynon kablotatal emapkig,

* oty nepintwon ntou pia oxéen avuiotdBuiong naldet va elval aroteAecpatiky aAAd o oTGXOC TNC
Sraxeiptong kwSdvwy g etanplag wg ntpog ) oxéon avilotddjuong mopauével o idlog, n eralpia
Ba mpénel va mpoPetl oe eflooppdnnon (rebalancing) g oxéong avrotdBulone dote va
LKHVOTLOLOUVTAL TOL KPLTHAPLL TG CTOTEAETUOTLKOTTAC,

Enlonpaivetal nwg otig véeq amoutioeg Sev meplapPdvoviar exeiveg mou adbopolv oty
avuotaBuon avowyriy xaptoduiakiwy (macro hedging) oL onoleg Sev Exouv akdpa Siapopdwbsl.

Népav Twv avwtépw Tporonotioewy, N ékSoon tou AMNXM 8 éxel smdépel TV Tpononoinon kal
dAAwV rtpoTUTWY Kot kupiwe Tou ANXN 7 oTo onolo £xouv mpoateBel vEEC YWWOTONOLHOELG.

H Etaipia efetdlel ng snuttioetg mou Bo £xel n LoBETnon tou AMXMT 9 OTIC OKOVORIKES ThE
KOTOOTAOELS.
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o Tpomonoinon tou AweBvolc Npotinou Xpnuaroowkovopikig MAnpodoprioews 10 «Evorolnuéveg
Owovopkeg Kataotdosigr, tou AleBvolg Mpotinou Xpnuatoowovopikic NAnpodophiosws 12
«Tvioronowoelg nepl cuppeToyy oe GAheg stauplecy ket Tou AleBvolg Aoyiotikod Mpotdnou 28
«EnevSuoelg oe ouyyevelg kal kowompagiegr: Ebapuoyn tng efaipeong clviagng evomolnévwv
OLKOVOLEKIY KOTOOTHOEWY

loyleL yio ypfiosls Le dvaptn 1.1.2016

Tnv 18.12.2014, 1o ZupPolbio Twy Alebvwv Aoyiotikwv Mpothnwv =£édwoe tpononolnon ota
avWTEPW TIPOTUTIY pe TV onola anocadnvilel ot n efaipeon nou rapéyetal ot AMXM 10 kat AAT
28, avadopikd Ye ™) oOVTaln EVOMOLNHAVIIY GLKOVOMLKWY KOTROTAOSWY Kot v sdopioyn e
peBodou tng kuBaprig BEcewg aviioToy, Loyet KoL yie Tig etouples mou slvan BuyaTpixkée e
grauplag emev8loswv, n omole amotpd teg Buyarpikée the oty efioyn ofle péow Twv
anoteAeopdtwy oUpdwva pe to ANXM 10. Enlong, ue tnv avwtépw tpononoinon anooadnvileral
6Tl ot anatoelg yvwotonoujoswy Tou AMXM 12 éyouv edapuoyi ot etolpies enevlioswv oL
onoleg anotiuodv OAeg TG BUYaTPLKES Toug eTalpiec oty edAoyn afla péow Twy aroteAecpdTy.

H uioBétnon tng avwtépw tpomonoinong and tnv Exaipio Sev avapévetod va exel erlrerwon ong
OLKOVOHLKES TNG KOTOOTHOELS,

s Tpononoinon tou AteBvols Npotdnou Xpnuatoowkovoputkig Minpodopioews 10 «EvonoLnpéved
Owkovollikég Kataotdoelgr koL tou AleBvouc Aoyiatikol NMpotinou 28 «EnevSUcELS O OUYYEVELS
kot kowvorpaiegn: Zuvaddayrh mwinong f elodopdc petatd Tou sRevlUTH KL TNG TUYYEVOUC
etauplag rj xoworpadiog

loybe yia xprioels pe évapén 1.1.2016

Tnv 11.8.2014, 1o ZupBolhio Twy AlBvdv Aoylotikwv MNpotdnwy e€édwoe tpomonrolicels ot
ANXM 10 kat AAN 28 e okomo va anogodnvicel 1o AoyLotkd Yelplopd piag suvailayic raAnone
i elodopdc otolelwy Tou evepyntkol g WnTpikic erauplag o8 ouyyevs 1 kolvorpatin TRC KAt To
avtlotpodo. Ebikotepa, to ANXM 10 tpononowifnke étol Wote va kobictatol codéc Ot OE
nepintwen nou we anotéAeopa plag cuvolhayig we ula ouyyevr i kowonpatia, plo staipia ydost
Tov éheyxo emi Buyarpkig tng n omole Sev ouviotd «emixelpnon» Bdosl tou AMXA 3, Ba
avayvwploel oto anoteAEoUOTA TG Lovo ekelvo to pépoc Tou képdoug 1 ¢ Inulog mou oxetlletal
HE TO MOTOOTO CUMUETOXIG TwWV Tpltwy ot guyyevd f otnv kowonpagic. To undhouto pépog Tou
kEpSoug g ouvardayrig Ba arahelideTon Ye 10 AoYLOTIKO UTIOAOTO TNG CUKRHETOXNS oth ouyyevd §
othv kowonpafia. EmutpdoBeta, edv o emevdutig Swatnpel mocootd guUMETOXAC otV mpwnV
Buyatpikn, £Tot Wote auth va Bewpeltal Aéov cuyyevig | kowornpagia, To képdog N n Inula and
TV €K Véou anotipnon thg cUuppeToxng avayvwplletal ota onoteAéouaty pévo oto BaBpd rou
adopd 1O TMOCOOTO OUMUETOXNG Twv GAAwv smevdutwv, To umdlolno mocd Tou KEpSOug
oroeidbeTol HE To AoyLoTIkS UndAOLTO TG CUKUETOXAS OV RpWNY BuyaTpLkn.

AvtioTtoa, oto AATT 28 éyvay ntpooBiikes yia va arooadnviotel OTL N HEPLKA avayvuplon képSoug
1 {nuiog ot aroteAéopota tou enevbuty Ba AauBdvel xWoa uévo gdv Ta twAndévia otoixsla on
ouyyev 1 oty kowonpatia Sev mAnpolv Tov oploud tng «emiyeipnongy. I avilBetn nepintwon
8a avayvwpliieral To ouvollkd képSog 1 Inpla ota anoteAéopata Tou enevuty.

H Etatplo eferdlel 1 enutmtoslg nou Ba éxet n utoBétnon g v Adyw tpononolnone otic

OLKOVOPLKES, TNG KATOOTACELS,

e Tpononoinon tou AlgBvade Mpotirou Xpnuoatookevopkis NAnpodopioswe 11 «Ixfpara und
Koo EREYYOn: AOYLOTLKOG XELPLONOG AROKTNONG OU LIETOXWV GE OYXALOTO URG Kowvr] Spaotnpiotnta
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loxUeL yLo xpriagtg pe évapén 1.1.2016

Tnv 6.5.2014, to ZupBovilo Twy AteBvwv Aoywotikav Npotinwy eESwos Tpornornoinan oto AMXM
11 pe v onola arocadnvilel 6TL 0 amokwy CUPMETOXA O éva oXfKa und Kowr SpaotnpidtnTa,
T0 onolo cuviotd enxelpnon (o0uduwva pe to AMNXMA 3}, o npénel v ehoppolel GAEC THC OXETIKES
QPXEG YLOL TO AOYLOTIKO YELPLOUG TWV OUVEVHOEWY Tou AMXM 3 xaBiic ket Twv GAAWY TpoTUnwy
EKTOG QO EKELVES TLG apXEG OL 0MToies Epyovral o avtiBeon pe to ANXM 11. Emumhéov, 0 ortoKTiy Tn
cuppetoxn Ba mpoBalvel oTig amatrovpeves ywwotonolioels olpdwva te To ANXM 3 Kal To Aowd
OXETIKG MPOTUTIRL, AUTO LOXUEL TOGO KOTA TNV QITOKTNON TNG APXIKAS CURMETOXNC 400 KAl yi Kdbe
EMUMPOCBETN CULPETOXY GE GXIHATA UTY KOWH SpaatnploTnTo. TOU CUVIOTOUV ETLysipnon.

H Etawpla efetdlel T sruntwoels mov Ba éxel n uwoBétnon g ev Adyw tpomomolnong otic
OLKOVOLKEC TNG KATUOTACELS.

Awebvég Mpotuno Xpnportoowovoptkig NMinpodopnosws 14: «AvaBariouevol Aoyaplaouol urd
kaBeotuwe pUBulongy

loylbeL yiat yprioels ue évapén 1,1.2016

Tnv 30.1.2014, 1o ZuuBodio Twv AleBviov AoyloTikiv Mpotinwv e£48woe to AMXN 14. To véo
TPOTUTO NPAYUATEDETAL TO AOYLOTIKG XELPIONS KOl TLG YVWOTONOLOELS TIOU QRAITOUVIAL Y10t TOUC
avaBaiiopevoug hoyaplaopolc Und KaBeoTwg puBpLong, N THPNON KoL avayvisplon Twy onolwy
npoPAEnETOL and Tig Tonikés vopoBeoieg otav pla etaplo mapéxel mpoldvia f umnpesles twv
omolwv n T puBulZetal amd KAmoLoV KovovloTikd dopéa. To TPATUTD EXEL ebappovy KaTd TOv
Tpwth uloBétnon twv AleBvv AoyioTikwv Mpotdnwy KoL MOV YL TIC OVIGTHTES TIoU SLEvepyolv
Spaotnpiotnteg mou puluifovral amd kdroo dopéa kal nou olpdwve HE TA TPONYOUHEVE
AOYLOTIKG POTURG AVOYVIPL{aY TOUG &V AGYWw ACYOPLOGHOUS OTLG OLKOVOLLKES TOUC KOTHOTAOELE,
To AMNXM 14 napéxel, katr' sfalpean, oTig OVIOTNTES AUTES TN SUVATOTATA VoL KEGAAXLONOWUY avTt
va efoSomnololv To oxeTIkG KovEUALa.

To avwTEpw TPOTUTIO SeV EXeL EBUPHOYH OTLG OLKOVOULKES KUTOOTEOELS TG ETatplog.

AieBveg fMpdtuno Xpnpatootkovouwkrig MAnpodoproswg 15: «Ecoda and cuuBdoer; LE ehdec»
loxdet yu xprioes pe évapfn 1.1.2017

Tnv 28.5.2014 ex806nke and 1o ZupBovAwo Twy AteBvtv Aoyitikiv Npotdnwy to npdtumo ANXI
15 «Egoba omd ocupBdoelg pe mehdregy. To véo MpOTWMoO Elval TO OMOTEAESUO TNS KOWHAG
npoonidBeiag Tou IASE kot Tou Apepikdvikou ZupBouilou Twv XpRHATOCIKOVORIKEY AOYIGTIKGV
Npotinuwy (FASB) va avamTdfouy koweg anartiosls 6oov adopd TL apXEs avayvipLong ecdswy.

To véo mpétumo éxel edappovi oe GAEC T cuNBEoEL; ME TEAGTEG ANV eketvwv mou elval oto
nedlo edapuoyric dAAwv TPOTORWY, OMWE OL XPRUATOSOTIKEC MLOBWOES, Ta aohOAOTIKE
CURBOALLT KO TO XN UOTOOLKOVOULKE HECT.

Zopduwva pe o véo mpdtuno, wa etapto avoyvwpllel éooda yia va anetkovioet T petadiopd twy
uneoXnuEvwy ayabwv f UTnpeowdv ot MEAdTE EvavTL EvOG TTOoOl TIOU OVIIMPOCWTEVEL TV
apolBr, v orola n etoupio avapével wg avidMaypa v T ev Adyw mpoidvia 1 unnpeoiec,
Eloayetal n évvola evog VEOU HOVTEAOU avoyviplong so0Bwy Baoel mévie Bactkdv PRpdtwy, Ta
omola emtypoppatikd elvol ta efnc:

Brinat 1: Npooéioplopds g obppaonc/suppdoswy pe évav nehdn
Brina 2: Mpoodloplopde Twy Unoxpewaewy anddocng oty abpaor
Brjpa 3: KnBopLopog Tou TULRHOToS cuVaAAOYIG
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Bripa 4: Koavops] Tou Tiipatog suvohAayrig oTLg unoxpewosts andboong T ot ppaocng
Brina 5: Avayvwpton ecobou dtav {f kaBwg) n exaipla tavoroel pia unoxpéwon anddoanc.

H éwola g umoxpéwong amodoang (performance obligation) sivat véa kat otnv ouocla
QVILTPOCWIEVEL KAOE untdoxeon yia petadopd oTov MEAQTN: a) evég RPoldvVIog A tac utnpeotag
(A pLag Seounc ayabuv 1 urnpeowdv) mou elval Slakpith A B) plag oelpds Suakpliwv ayaBov
urnpecioy ow elvat ovolaoTtikd ta (Bl Kal £xouy 1o (Slo povtého petadopdc otov ReAdTH.

H ékGoon tou ATIXA 15 enudépel Ty KATAPYNON TWY GKOAOUBWY RPOTUWY KoL SLepUnvewny:
i} AAN 11 «CupPdosic kataoksuion
if) AAN 18 «Ecoba»
ifi) Aepunveio 13 «Mpoypdpiata ERMOTOsOVNG TEADTWYY
v} Aepunveia 15 «ZuURdoeig yia Ty Kataokeun AKviTwy»
v) Aepunveia 18 «Mstadopég oTolelwy eVEPYNTIKOU amd MEAGTESH KoL
vi} Agpunveta 31 «Ecoda - Tuvaihayég avtorAayig rou epneptéxouy uninpecles Sladhuoncy.

H Etaipio eferélel 11g enumtwoelg mou Ba £xet n vloBétnan tou AMXM 15 TG OLKOVOMIKES TG
Katootdoete.

Tponornoinon tou AeBvolg Aoywotikol Mpotinoy 1 «Mapousiaon OLKOVOUIKGY KATOOTROEWYY!
MpwrtoBouila yvwoTtonolcewy

loyUer yia yprioewg pe évapén 1.1.2016

Tnv 18.12.2014 to ZupBoviio twv AeBuiiv Aoytotikwv Mpotlnwy Snpooisuce tpomonoinon cto
AAN 1 ota mAoiota Tou £pyou mou £xel avaAdBer yio va avoloel Tig Suvatdtntec BeAtiwong Twv
YVWOTOMOLAOEWY OTIG OLKOVOMLKES KOTOOTGOEL, MoU cuvtdooovtal Bacel twv AMXM {Disclosure
initiative}, Ot kuptétepeg ama TG tpononotfosl; cuvol{iZovral ota akdhouBa:

®  KOTapyeital 0 AEPLOPLONAGS TG CUVOTITIKIG NEpoUaiasns TWY AOYLOTIKIY apywv,

»  GleukpLIZETaL GTL OKOUN KoL EQV KATIOLO TIPOTUTA ARATolY SUYKEKPLUEVES YVWOTOTIOLNOELS WG
EAGYLOTEG yiot TR oUPROpdwoT pe Ta AMXT, pie ovidtnta StkanoUtat va pny Ti¢ iapadéoet edy
autég Bswpolviar aonpavreg. EmunpoaBeta, edv ol mAnpodopiec mou ameutolviar and @
Enuepoug npdtuma Sev elval snapkets yia v kotavénon g eniSpaong twv cuvaAiayidy,
TOTE N ovrotnTe evbéxetal va xpelddetat va tpooBéost enumAéov YWoTomnoLoEeLS,

s anocadnvifetar Ot oL ypaupés mou opifouv Ta AMNXN ot npénet va repihapBdvovial otov
LOOAOYLONO KaL OTC anoTEAECHOTA Sev ElVOL TIEPLOPLOTIKEG Kol OTL yia Tt eV Adyw kovaUA n
eraipla propel va mapouatdlet epattépw avdAuch o€ ypappés, Tithoug Kat UooUASES,

* SweukplviZetol 6t otnv Katdotaon Zuvolikol Arotedéoparos, n avaioyia piag stouptac oto
Aound amoTeAEoUOTA TIOU KaTOXwpoUvToL ameuBsiog otnv kaBoph Béon ocuyyevav Kot
KoworpafLwV IToU evomoLoUvtaL pe T péBodo tng kaBaprig Béong rpénel va Slaxpivetat:

o  cemood nmou Sev avataflvopolviol othy Kotdotaon AROTEAESUATWV Kal
©  cETMood mou avatafivopolvial oty Katdotaon AnoteAeopdtwy,

o OSieukpwiletal ot oto mpdtuno Sev opiletar ouykekpipévn oelpd mopouciaong Twv
ONHEWWTEWY Kat Ot kaBe etawpia odeldel va Beomlosl évo cuotnuaTkd Tpono napousiaong
AapBavovtag unddn Ty Katavénan Kot Th CUYKPLOLUOTITO TWV OLKOVOKGIV TNE KATAGTATEWV.

H Etaipio efetddel Tig emuntwaoels mou Qo éxeL n utoBétnen Tng &v Adyw Tporonoinong ot
OLKOVOLLKEG TN KOTOOTAOELS,

Tpomonoinon tou AteBvol Aoytotikol Mpotimou 16 «EVOWUOTEC AKIVNTOROUOEICY KoL TOU
AtgBvolg Aoyiotikol Mpotinou 38 «Avha Neplouctakd Ztolkelan: Arocadrivicn Twy amoSekTiv
peBOGwy andofeong
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loyUel yua xprioeig ue évapén 1.1.2016

Tnv 12.5.2014 1o Zupfoshio twv AleBvtdv Aoylotkwy Mpotdnwy Snpoctsuce tpononoinon oto
AAN 16 kat 38 pe tnv onole arayopelet pnTd va Xpnowonowndel To éoo8o we fdon e pedddou
AOORECHS TWY EVOWMATWY Kol AUAWY Tayiwy oToelwy. Efalpeon mapéxeral povo yia ta qua
AdyLa 0Tav tkavomololval ol akdioudeg npolinoféaelc:

(@} otav o duko orowelo exdpdderar wg wéyvedog Tou ecdbou dtav, Snhadh, To Sialwpo
expetdAievone tou duhov maylov exdpdleton oe CcUVAPTNON TOU £0650U TIOU TIPEMEL va
napoxBel |e TéTO0 TPOMO WOTE N TpAyHATOTOINGN EVOS CUYKEKPLUEVOU Troool €0680u va
kaBopileL t AiEn Tou SikaubpaTog, 1

(B) orav propsl vo anodeyBel OTL T0 0080 KoL N AVEAWGN TWY OLKOVORLKGV whehetdv slval
EVVOLEC AppnKTa cuvbedepévec,.

H Eraiplo efetdlel g emmtwoelg mou Ba éxeL n uloBEéTnon g ev Abyw Tponomoinong omg
OLKOVOLLKES TN G KOTAOTATELS.

Tpononoinon tou AleBvolq Aoylotikou Mpotdmou 16 «EVoWUATES AKWATOMOUOELSY KoL TOU
AleBvol¢ AoyieTikol Fipotimou 41 «Tewpylas: Qutd mov Gpépouvy kapriol

loyuet yla Xproels pe évapén 1.1.2016

Trv 30.6.2014 to upBolito twv AteBviv Aoywotikwv Npotinwy e586wae Tpononoinon ota AAN 16
kot 41 pe tnv onolo amogoadnviferat 6t Ta dutd Tou dépouv kaprols, T onola opiloviol we
eketva mou;

) XPNOLULOTIOLOUVTAL OTNV Tapaywyr] f} OTNV MPour el YEWPYIKWDY TTpoldvIwY,
B) avapévetal va napdyouy mpolévia yia meploodTepes amnd pla neptddouc kat

y) undpxel TOAD Jikpr TOAVOTNTA Ve, WANBOUY WG YEWPYLIKA TIpoiVTa, EKTAC and To EVBEXOHEVD
TUANGIS TOUG We scrap,

TPETIEL VAL AoyioTikonotoUvial Bdoel Tov AAN 16 kot 6y Bdoel Tou AAT 41,

H avwtépw tpononotnon Sev ExeL ebappoyn otig Spaotnptdtntes Tne Etaiploc.

Tpomnonoinon tou AteBvolg Aoyiotikol Mpotinou 27 «IBLOTEPEC OLKOVOUIKEC KATAOTAOEICH: H
HEBobog TG kabaprig BEceWS oTIG LBLITEPES OLKOVORIKES KATAOTATELS

loxUet yLa xpfiosts pz evapén 1.1,2016

Tnv 12.8.2014 to ZupBouiio twv AleBviv Aoylotikuv Mpotdnwy e££8woe tpononolnon oto AAT 27
pe tnv omnola mapéxer ™ Suvardinta edappoyrig thg pLedbSou g kabapric 8éong v TNV
OnoTiHNGN Twv EnevBoEWV ot BUYRTPLKES, ouyyevEic KaL koworpaties ot LSLaitepeg otkovopLKéS
KOTOOTAOEL,, EnunpooBete, PE Thv &V AGYW TPOMOROINON SISUKPIVIIETOL TG OF OLKOVOLLKEC
KOTAoTAOElG evog emevbuth mou Bev éxel enevBloelc o Buyotpikés aMd éxeL emevBloele o
ouyvevelg etaiple kan kowonpagies, oL onoleg, Baoel Tou AAM 28, ototiuwvial pe th pédodo e
ka@apng Béong, Sev anoteholv LBLaltepeg OIKOVOUIKES KOTAOTATELC,

H Etaplo efetdlel g emuntwoslg mou Ba éxel n vioBémon g ev Adyw tpomonolnong ouig
OLKOVOULKES TN KOTUGTAGELS,
BeAuwoelg AisBvidv Aoylotikiv Npotdnwy - kikAog 2012-2014

loxUeL yia yprioes pe évopén 1.1.2016
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Ite mAcioa TOU TPOYPAUHATOG Twy ETHoWYV BEATLWOEWY Twv AleBviov AoyioTikiv MNpotdnwy, To
ZupBolhio efédwae, tnv 25.9.2014, 1 enelyouceq aAd arapaltntes TPOROROLACELS 08 EMIUEPOUS
TpGTUT,

H Etawplo efetdlel tig emuttwosls ow Ba éxel n vwBéton Twy v AOyWw TPOTOMOW|CEWY GTLC
OLKOVOULKES TG KATOOTAOELS,

2.2 'EYKpLON TWV OLKOVOULKIV KOTOOTACEWY

To Atowkntikéd ZupBolAio g Etaipliog evékplve 1Tig Owovoutkég Kataotdostg Tng 31" Askepfpiou 2014
katd T ouvedploon e 24™ Mefpouaplou 2015. Ot Owkovopikés Kataotdosi teholv Und Tnv Eykpion
g Taktikrg Mevikig Zuvedeloew Twv Metoyuwv.

2.3 MAnpogopnon Kard Topéa

H Eraipla Sev elval ELONyUEVH OE XPNHATIOTAPLO KAl WG EK TOUTOU SEV £XEL UTIOXPEWOT YWWOTOMOLYGEWY
KoTd TopEe SpaatnpuothTac.

2.4 TuvahAdayég o cuvaAdayue,

Tat otowela ou MEPRAAUBAVOVTAL OTLG OIKOVOLLKEG KATOOTACELS QNOTIUMVIAL KOt TapoustdloviaL os
EUPW TIoU Elval To Asttoupyikd vépiopa e Etawpiac.

OL ouvodhayég 1oU PAYHATOTOLOUVTOL OE OUVEANOYLO HETOTPEROVTOL OF EUpW, [Ee TNV looTipia THC
NUEPOKNVERE TWY cUVOAAQyLV.

Katd tnv nuepounvic oOviaéng Twv OLKOVOUMKWV KOTQOTACEWY, T® volopaTikd otoueia oe
ouvaraypa, Ttou EvepynTikol Kol Twy YROXPEWCEWV QUOTIMWVTCL WE Ti§ Tée KAewslpuarog tng
npepopnviag authic.

Oucuvalaypotikés Siadopeg, kEpdn 1} INHLES, TTOU POKUMTOUY, KOTOXWwpoUVIaL 0T QNOTEAECHOT,

2.5 Tapsio kot SieBéoua
Itnv katnyopia cut neptapfavovton

a) totapelo

B) otkatabeceic dewe

y) ot kataBéoels npoBeopiog (Swpkelag pikpdTapng Tou Tpuivou)

8) ol BpaxunpoBeopes enevuaels (SLapKelag KPOTEPNCE TOU TPLUAVOU) AHECNC PEUCTONOLCEWS KOl
undevikod kvduvou,

2.6 XpnuoToOtKOVO LUK péoo

Ta XpNUOTOOKOVOUIKE [ésd TapouoIalovioL we OTOLYEld evepynTikol, UTOXpetioswv i koBapric
Béoewe, BhoeL g ovolug KoL TOU TTEPLEXONAVOU TV OXETIKWY GUMBAoswY amé Tic onoleg amoppéouy,
Tékol, Mepiopota, kEpdn 1 Inulsq mOU TPOKUTTOUV o TA XPNUQTOOLKOVOUIKE TpoiovIE Tou
xapokmnpifovral we otoiyela evepyntikoU f UTOXPEWOEWY, KaToXwpoLvtal wg Eooda i £foba
avtlotowa, Ta peploporta mov Stavépovral oToug Metdxout Kataxwpouvial an’ euBelac otnv kabaph
8éan.

OL XpPLOTOOLKOVOMIKES CITOLTHTELG KL OL UTIOXPELICELS OTOV LOOADYIONO miepthapBdvouy to Tapeio kot
SlaBeouia, ta afiéypada sunopikol xeptodulakiou, Ta SlaBéoiud TEPOS MHANGN XPNHATOOLKOVOULKY
NEPLOUCIaKG oTolxela, TG QnoLtioel; and TEABTEG Kol XPRMOTIOTAPLO Kol AOUTEC QMOUTHOELS Kal
BpayumpdBeopes UROYPEWOELS.
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Ta xpnuaroolkovopika otowela avayvwpiiovtal apyikd otnv edhoyn afla toug, Ity meplrtwoen twy
XPNHATOOLKOVOIKWY sty TToU Sev ammoTiudvTon otnv ebhoyn afie péow Twv anotehecudtwy, n atlo
KOTEL TNV QpXikh avayvopion mpesaubdvetal pe 1o 66080 cuvalaylv Kat MELIVETAL HE T £008a Kal
npopriBeleg mou oxetifoviot dueoa Le v andknon f th Snutoupyia Toug.
Ztnv katnyopla twy SLaBECIuwY Tpog MWARCN NEpLOUCLAKWY atolyetwy mephapBdvoval:

i. Ol LETOXEC

iil. TO opohoya Kot

lii. peptdla apotBaiwv keparaiwy
Metd TV apxiki avoayvidplon arotimvTal oty edioyn afle Toug, pe ta képdn 1 Tig s and Ty
arotipnan va avayvwpliovrat wg §exwpioto otoelo tng kaBaprig Béosws péxpL v wAnon, elorpaty
N GA\An &udBeon tou xpnuatoolkovouikol otowelou, ondte to wBpoloTikd KképSoc B INULE Tou
nepoypavoray otnv kaBapr B2on petadépetal ota anoteAECOT XPHOEWC,
To eunopwo Xaptodurdkio mephapBdvel petoxsq kon mapdywye. H Etaipla éxst xdvel xprion
MOPAYWYWY XPNHATOOLKOVOUKWY TIPOIGVTWY yiet QVTIOTABHIoN KIvEUVWY KoL Yl KEPSOGKOTLKOUC
okomoUs. Metd v apxiki avayviplon ta otolysia tou epropikol Xaproduiakiou amotudvTal otnv
gvAoyn agla Kot TXov kEpdn f Inpieg O RPOKUTITOUY LETOEPOVTOL OTA ATTOTEAEGHOT.
TL0L ToL XPMOTOOLKOVOLLKG, OTOLXELC TIOU SLOTPAYUOTENOVIAL GE OPYAVWHEVEG XPNUATIOTNPLAKES AyOpEs,
n ebhoyn ofia opifetat pe avadbopd oTLC XPRHATIOTNPLAKES TWIES KATA TV Kepounvia olviagne twv
OWKOVOUIKIY  KATQOTAcEWY, o Ta XPriatoolkovopikd otolkele yie Ta omole Sev umdpxel Tud
Suanpaypdtevong, n evdoyn afla opiletar Je Bdon Ti¢ mpoPhendpever tapsiakéc podg tou LSlou
XPNHQTOOLKOVOLKOU GTOLXELO, ZE NEPUTTWOELS GTiou N elAoyn afla eVOS XprMOTOOLKOVOIKOU aTotKEiou
Sev uropel va anotiunfel aféniota autd anoTiudtal oo KOOTOG KT GEWE TOU.
Ot Aowég XprHATOOKOVOLLKES OTTQUTACELS KA UNOXPEWGELS AROTHGVTUL OTO avandoBETTO KOGTOS LE T
péBodo tou mpaypatikod emtokiou. To TpayUaTkG EMTOKLO slvan ekelvo tou TipoefodAel akplBuic Tic
avapevoueves LEAOVIKES pogg evog arolxelou éwg tn Afén Tou, Etol Wote n poeSodAnuévn afia va
tooUtan ue T Aoyiotik afla tou otoweiou. Znv neplittwon Twy BpaXUNPOBECIWY XPNUATOOKOVOULKUY
anoUTACEWY ) UNoXpewoewy Sev paypatonoteltal npoefddinon kalwe n eniSpaonh e Sev Ba ftav
OTNOVTLKE
O EAeyX0g OMOUELWONG TWV XPNHOTOOLKOVOUIKMY OFOLTACEWY Kol Twv  Sladécidwy mpog mhhnon
XPNHOTOOWOVOUIKIY  oTowXelwy  Slevepyeitar oe KABe nuepounvic cUVIGENG TWV  OLKOVOULKGV
kataotdoewy. Ze neplmiwon mou umdpfouv aviikelpevike evBelfelg otl n avoxthown afle Twy
XPNHUATOOWKOVOUIKWY amouticewy  umoheimetor g Aovwotkig toug oflag, K Aoylotk ofia
TpooappolETaL 0TV QVOKTAGWN HE Ty avtiotoyn IMud v katoywpeltal oy KoTdoTaon
omoteAsopdTwy.
Ze O adopd te SlaBéolua MPOC MWANGH XPMHOTOOWOVOMIKA oToixele, n owpeutikh Inuid mou
nepthopBavotay oty kaBapr Béon petadépetal ote anoteAéopate XpHOEWS. AV LETG TNV Qvayviplon
™G {niag omd aropelwon AdBouv xwpo yeyovdte, rou odnyolv oe pelwon Twv {8 avayvwplodévwy
noowy anopelwong, Ta nogd autd avayvwplioviar wg £ooda oTa anoteAéopota YPoEWS, HOVO aTny
nepintwon mou adopodv opdloya. Avubitws, InpEs amopetwong mou adopolv pETOxEC Sev
QvautpEhOVTLL OTR AROTEAECHOTA.

2.7 Nopdywyo XpNUOTO0IKOVOUKE HEGA

Napdywya kGAOULE Ta XpNHIOTOOLKOVOMIKA péon To omtota 0TV EVapEA TouG £xouv cuvihBue [KpH A
unéevikn agia, n onola otn cuvéxeta petaBdaiieToL avihoya KE tn LETaBOAN IOV ONUELDVETOL O8 KAHOLO
unokeipevo otolyelo L& to onolo ouvSéovTal.

Ortav 1o naplywyo anoktd Betky afla, xatoxwpsitol we otowelo evepyntikoy, svd avtibeta, 6tav
ooxta apvnukn atio katoxwpeltat we orotyelo unoxpewioewv.

Ta mapdywya YpnoLHonoLodVTaL £Te yia oKOTToUG aVTLOTABULENG, £iTE yiet OKOTIOUG EUNOPLKOUC.
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Ohat ta mapaywya, avefapTiTwe tou okorol yia Tov onolo npoopiZovray, amotpdvral atny eiloyn afic
Toug. Ov  Swxdopés amotlunong mou  mpokUTTouv,  KATOXWPoOVIOL  OTRt  GMOTEASCUOTO
XPNHOTOOKOVOLLKIV TP AEEWY,

2.8 Evowparte neayia orowyeia (15ioxpnoylonotodievol

Ta evowpora maya arewkovifoviol oty afle KTRoEWS, HELWUEVNE HE TIC CUCCWPEUHEVES anooREoel
KOl TG CUCCWPEULIEVES OTOMELIOELC,

Metayevéatepeg Sandveg enqugdvouy tv afia Tou riayiou f koTaxwpoUVIoL WE SEXWPLOTH TUdyLo, povoy
otav eival noAd mBavov va apokidiouy peAhovikd mBave odEAn,

Entokeuég kaL ouvtnproelg enPapivouy T0 aoTEASCHUOTO TNE XPICEWE oL FpQYUOTOROLO0VTaL.

Ou anocféoelg twv kinpluv ko tou efomhopod Sevepyolvton oty afia kricewe, pelov tav
urtodetppatikn Toug afia kol uvmoAoylovtal pe Thv otaBepr REBodo, Aappavovtag unddn t SLipkela
™G avopevousvng whEhipng {wiic Touc.

H wdeAlpn Twiy ava xatnyopla maylwy éxet kaBopioBel we fhic:

- Kripla 6ok ta 33 xpovia
- MpooBrikes kal BeAtuboelg ot kuipla obwpédva oTn SLEPKELN LLOBWOEWS
- ESomALopog Kol petadoplkd péoa amnd 4 &wg 10 ypovia

O eSadikés exvdoelg Sev anooBévovtol Egstdfovtar, Spwe, yie tuydv aropelwon e aflac toue,

2.9 Enev800zrg o axivnto

Iy katnyopta autd n Etalplo £xel eviddel ta kuipla kar thy avaioyla toug el Tou owkonéSou, To onola
EKHIOBWVEL e AstToupyikn pioBuwon.

Ot enevbioelg autég KoTaywpouviar oty afle ktoewg toug, mpooavnuevng pe Ta ££06a mou
ayetifovral te tn cuvohhayr v Tty andkTnon toug.

METQ TNV apXIKi| KATaXWwpnon amoTipwyvtol otny agla KTroewe, 1elov TG CUCOWPEUREVES aOOBECELS
KOL TIG TUXOV guoowpeuéve Znteg and tny aropelwon the afiog Touc.

EEobn ouvinpAgewy KOl EMIOKEUWY Twv erevBOcswv ot axivnte Koraywpolvidl otV KoTdotoon
QATIOTEAECUATWY.

Mo tov umohoyopd twv onocPéoswy, n woshun {wh touc éxel kaboplofei lon pe outy Twv
tSLOYPN OLUOTIOLOULEVWV OKLVITWV,

2.10 AU neploucilakd ctoxsia

Zta abAa néyla mepiapBdvovral uovo T ayopacBévto AOYLoMKE TIPOYPEUUOTA IOV XpNoLonotolveal
amno Ty Etapla.

Tot AOYLOHIKE TPOYPALLATC QITOTLLLIVTOL OTLS OIKOVOULKEG KOTOOTAOEL, otnv afla KTOoEWE, Pelwpévng pe
LG CUOCLIPEUREVES AOOBECEIS,

O Sandveg mou evioxlouv 1 enekteivouy Tnv andboon TWV RPOYPApKETWY avayvwpilovial wg
kebohoouxikn Samdvn kat npoatiBevtal ato opXLké kGoTog Tou AoyLoukol.

Ot anooBécelg Stevepyolviot Ue T otabept) péBodo katd tn Stapketd thg whEAung JWhS toug ou glvat
3-5 .

2.11 Anopsiwon agicg nEplovotoKwY oTowysiny

Zopdwva pe ta ANXM. n avaktion afia evdg meplouataxkol oTorkelov Rpémel vo. exTipdTat Tote
urmdpyouv evBeifeig yia pévipn aroueiwon. H inud e anopslwong katoywpeltar deav n Aoyiotkr atly
unepBaivel Thv avaktjotun. H avaktijown afic npoadioptletar we n ubnAdtepn petagld g edioyng
atiag petov Ta €505a nwAnong kat The napoloac aflag Ty EKTLUHEVWY HEAAOVTIKIIV TOUELGKWY POV,
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ol omole; avopévetat vo pokUYouV armd tnv cUVeXIGHEVR XpNOLLOTOlNoT TOU HEXPL TNV andcupon Tou
grotelou qutol otn Adén Tng wdéAwne Iwng Tou.

H Etaupio efetdler, oe neplodikn Baon (kdBe nuepopnvia kKAeLoluatos LooAOYLOMOU), TC MEPLOUCLAKE TNG
otoweia yia ubavh anopelwon tng afiag Toug. Sty repltwen drou n Aoyt afla etvon peyahitepn
NG QVEKTIOLUNG CTTOUELIVETOL, WOTE VO SULTIRTEL LLe TNV avaxThoLUN.

To npog anopeiwon nood Twv analtricewv TapakoiouBolvial o avtlBeTous Aoyaplaopols Twy
QIOLTACEWY QUTIV.

2.12 Mopocg ergodijporog

AvaBaiiopevos dpopog elval o dopog mou Ba minpwBel 1 Ba avaxtnBel oto pEMoOV KkaL oxeTiZeTaL Ue
Aoylotikég Tpagels mou Eywav Koatd T Sidpkele TG kAsiopévne yposwe, oAAG Bswpolvrow
dopodoyntéa Evoda | exmeaTéa 5080 HEANOVTIKIV XprICEWV.

YroAoyiletal ong npocwptvég Sladopés petafd g doporoylkig PAONG TWV MEPLOUGLAKIV oToElwY
KOl UTOXPEWOEWY KOl TG avTloTowyng AoyLoTikig Toug atlac.

OL avaBoAidueves GOpOAOYIKES QUOLTAGEL; KOl UNOXPEWOEL; UmoAoyifovtal pe Toug dopoloyikolc
OUVTEAEOTEG TIOU avapevetal va ehapuooBoly atnv neplodo katd tnv onola Ba

taktoroinBel n anaitnen 1 n unoxpéwon, AauBdvoviag umdPin Toug GopPoAoyLKOUC GUVTEAEOTEG TOU
gxouv Beomtotel ugxpL v nuepopnvia Tou wohoylouod.

AvaBaAAOUEVES GOPOAOYLKEG OMALTACELS KATOXWPOUVTAL, HévVe Otav TdavoloyoUvial PEAAOVTLKE
dopoloyntéa kEpdn, and ta omoin MOUPEYETAL N SUVOTOTNTU VO EKRECOUV OL OVTIOTOLYEG MPOCWPIVEG
Samdvec.

O tpéywv Kat o avaBairopevos Gdpog karaywpolvial otny Kotdotaon Anoteheopdtwy f aneubsiag
otnv ka8apn Béon, edv adopolv otolxeia nov éxouv kataxwpnBel ansubelag oty kabapr Béan.

2.13 MpoPAsdisig

MpoPAeELs via evBexdpeves unoxpethoelg kataxwpolvral otav n Etaipla £xEL RUPOUCES UTIOYPEWOELS
VOLUKA 1 e AR TPOTO TEKUNPUOMEVES, WG anotéhecpa mapshBoviwv yeyovotwy, eivar mubavy n
exkaBdpLot) Toug HEcw sKpotwv TOPWY Kal N extiunon tou akplBols nogol T UTIoXpEWoNE WITOPEL v
npaypatononBel Ye aflomiortia.

O mpoBAéelg emokomolvial Katd TG NUEPOUNVIEG CUVTAENG TWV OLKOVOMIKWY KOTQOTHOEWY Kol
TIPOCAPUOTOVTAL, TIPOKELUEVOU VO OVTOVAKAOUV TIG BEATLOTEG TPEXOUOES EKTIMACELG. O evBEYOMEVES
UNOXPEWOELS Yl TI oroieg Bev elval mibavr n expor) MOpWY yvwoTomololvTal, eKtdg edv Bev elvan
OTLOVTLKEG,

Ot evdexdpeveq analtrioels Sev KTOWPOUVTAL OTLG OLKOVORIKEG KATAOTAOELS, cAAd yuwotornolodvTal
gbOoOVY | ELOPON OKOVORLKWY wdeheudy eivar mbavr.

2.14 Yroypewoelg KaBoPLGUEVIIV IR0V OToUS EpYalOpEVOUC

H guvtaélodoon Tou mpocwrtiked, META THY aroXWenor Tou and Tnv epyacta, keAURTETaL amnd o KA.
H Evauplo xat to rpoownikd ouvelohépouv oe autd os pnviala Bdon. H Etouplo Sev éyel mepattépw
uRoXpéwan va kataPdhet emimAfov elodopés og TEPINTWON TOU 0 PopEéag autds Sev Exet Ta anapalttnTo
TEpLOUCtakd oTotyela yia Ty kAAupn Twy Tapoxwv Tou oYeTilovtal KE TV uTtnpeoia Tou NPOCWITKOY
oTO TPEXOV ) o€ mupeABovTa £n. OL elodopés nou kotafdAel n Etaipla avayvwpilovial otig apolBéc
npoowrikol e Bdon Thv apyl Twv SES0VAEUMEVWY.

Eminpoobeta, clpduwva pe to EAANVIKO epyartikd Slkato, oL epyaldpevol Stkalolvial anolnpinong otny
neplrwon e§66o0u and v unnpeota, o UPog Tng onoleag sfaptdral amd 1o Bliog Twv aMoSOXWIV TOUC,
v mpolnnpeoic toug oty Etoupla kot v awtio e£680u toug amd v umnpecia {amdAuen
cuvtegledotnon}. Iy neplntwon nopalinong A Swatohoynuévg amolloews, 10 Sikaiwyud aUTé Sev
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udioTarat. To MANPWTED O Katd Tn ouvtaLloSoTRon avépxetat 0to 40% Tou mocol nou KaTaBEAAETOL
o€ neplRTwon avakTioAdYNTng arnoAdoswe.

H unoxpewon g Etouplo and To avwtépw mpoypauua Kaboplopévwy mapoxiv cuvtatioddtnang
urtohoyiletal wq n napodoa aflo Twv avapevouevwy HEMOVTIKEY TANpwLWY Tiou Ba anatnodv yio 1o
SLOKOVOVIOHO TG UTEOXPEWOTIC TIOU OoppEsl artd TIG URNPECLEC TNG TPEXOUCAS KOL TWV TPONYOUHEVWY
nepobwy. NMa tov mpoobloplond g unoxpéwong xpnotporoteltar n avahoyiotiky WéBoSog g
Mpofhenduevng Motwikng Movadag (projected unit credit) svi) wg emdko mpoefddAnonc
xpnowlonoteltal n anéSoon opoAdywy UYPNARG motoAnmikig afloAdynaong pe nuepounvieg Aéng mou
npooeyyl{ouv neplnou Ta Xpovikd dpla g unoxpEwonc ne Etaiplioc.

O 1oKog ENl TG UTOXPEWONG KXBOPLONEVIY Tapoxwy Tpoodilopiletal and tov noAAArAQULOGHS THC
UTIOXPEWOTG HE TO ETITOKIO TOU XPNOWIOTOLEITAL Yig TOV UNOAOYLOMSG Tng mapovoac aflag ne
UTLOXPEWTNS, OTIWG TO EMITOKIO QUTO Tpocdlopifetal otnv apxr g neplddou kat abol AndBolv undym
oL onotes petaforég otnv unoypéwon. O TOKog autdc kaBwe Ta Aowtmd £606a tou oxeTi{oviat HE TO
TPOYPOUUE KOBOPLOUEVIY TLOPOXWV, EKTOG artd Ta avahoyLoTIKG kEpSN kot Inuies, KaTaxwpolvtal ot
apolBEg Tipoowniko,

Ta avadoyiotikd KEpSN kat Inpieg, ta omoia rpoépxoviat and aufioelq A pewosls tng napalonc afiag
g unoxpéwong kaBoplopdviy mapoxv  efautloc petofoAwv ot avahoyloTiké umoBéoEL,
avayvwpifovral ancsubelag otnv kabapr 8éon kat Sev avatafivopolvTal TOTé oTo AMOTENEGHATA.

2.15 Ecoda

Ta éooba kotaxwpouvral oTo BaBud mou To olkovopkd Gbehog avopdvetal va Elopeloel otny Etaipia
kaL to 0Pog Tou preopei va PetpnBei afidruoto. H kataypnon twy sooswy yivertar we efhc

" Tlapoxn UTpesLY
KortoxwpoUval oTo GROTEAECHA KOTA TO XPpOVO TIOU TOPROXEBNKAV OL GYETIKES UTINPETisS.

* Eoobq and tékoug
O t6Ko Aoyilovrar pe Bdan thv apxi Tou Sedouieupévou.

* Egoda ano pepiopato,
Kotaxwpovvtal oto amrotéhecpd Kotd v nuepopnvia eykplosds toug amd Tig Tevikéc
IuveAsUoELg TV ETOLOLWVY.

2.16 Zuykprtikd otowyeia

H Eraple yla tnv mopoucioon Twy OIKOVOMIKWV KATAOTAGEWY TNE Xproews mou #Anfe v 31.12.2014
XPNOWONOLNOE OUYKPLTIKA GTOXEIX TWV OLKOVORLKWY Koataotdoswy tng 31.12.2013. Omou kplveral
anapaltnto, To GUYKPLIKG OTOLXEla TG NPONYOUHEVNG XPHOsWS, avampocapOZovTaL Vid va KaAGouy
aAayé otnv mapousiacn g Tpexolong Xpricews,

2.17 Qpipo MOTWTKE UTIOAOLItD, TEAQTHV

H Erurpon) Kedohatayopds, pe thy urt’ apid. 3308/26.7.2005 emotols tne, analtnos va epdaviloveal
SLOKPITd OTLG OKOVOULKEG KaTaoTdoelg (stoteg kat efaunviales) tng Etatplag ta motwtkd undhouna
TWV TEAQTWY HETA THY EKKQBApLOn Twv ouvehAaywy (Qptue TLoTWTLKA UnGAoLta EAQTIV).
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AnotsAéouara

3. KbxAog epyacuiv

O xUKkhog epyaouvv tng Etaiplag mpoépyxeton and xpnuotiotnprokés unnpeoles kot avaAlstal we
akoAoUBuwc:

And 17 lavovapiou éwg

31.,12.2014 31.12.2013
IMpourBeleg . 9.015.448,46 16.974.061,44
MetaftBaotika 1.031.766,98 1.148.874,77
Aoutd éooda 617.751,63 1.434,374,75
ZUvoAo KUKACU spyaguiv 10.664.967,07 19.557.310,96

O augnpéveg rpopnBeteg e Xprioewg 2013 npoépxovral and tov uPnAd dyko cuvaAlaymy oto XA aAld
xaL oTnv epmioxkn g Etauplag otig auéioels petoyikod kedohaiou Twv Tparelv.

4. AvaAuon Asttoupykov eE05wv

To ouvoro twv e§odwv tng Etauplag yia tig xprioetg 2014 kot 2013 avahbeton we 8

Amé 1" laveuapiou €wrg

31.12.2014 31.12.2013
ApoiBEc kan £oba npoowriikol {InL 5) 3.807.572,87 4.058.831,32
MpopriBeteg XpHOTIOTNPLAKWY EQYOOLWY 3.188.695,36 10.154.809,48
AmooBEOELG MEPLOUOLAKWMV oToeLWY (EnLL 6) 513.597,85 477.428,19
Mpopn8eleq eyYuUNTIKWLV ENLOTOAWLV 260.867,53 119,792,61
Apotféc & e£obo Aoty Tpitwy 582.710,16 182.312,89
Auotpég extinwong epdakéiwang and pltoug 55,326,284 70.857,66
TnAemikowwvies — tayudpopka 220.763,78 255,254,20
Evolkiz Asttoupykaiv (LoBWoEwY 163.716,78 180.897,55
Acddiiotpa 149.637,76 172.916,91
Aoridveg unxavoypadroewg 485,939,883 411.896,31
ETLoKEUEG & CUVINDHOELS 12.489,58 11.362,64
‘E€o8at ouvtripnong unxovoypadiko sfonitopol 758.556,92 441,552 58
AOLTES TOpOXEQ Tpitwy 17.639,30 16.269,93
Aowtol dopol — téhn 541.970,23 1.265.678,52
‘Efodu petadopiv 17.679,97 22.013,35
‘Efoba taiblwy 93.167,21 83.670,95
‘E§oda ripofolrig & Sladripong 86.482,70 94.316,96
Zuvbpoyég-Elodopéc 39.237,45 31.937,50
YAkG ypadelou kot domd aveAwatpa 43.728,77 31.175,06
Addopa £€08a 267.636,20 257.268,34
Z0volo 568wy 11.307.417,14 18.340.243,35

To avwiepw cuvolikd e§oda g Etawpiag empepioBnrav otig Bacikés Aettoupyles Tng we akoAodBwe:

25



ALPHA FINANCE OIKONOMIKEE KATASTAZEIZ THE 31" AEKEMBPIOY 2014

Anod 1" lavouapiou €we

31.12.2014 31.12,2013
- Kootog napoyic unnpesuiv 8.448.018,64 15.844.233,10
- 'E€oba Siowntikdg Aettoupylag 2.166.327,35 1.801.840,77
- 'Efoda Aettoupylag SudBeonc £693.071,15 694.169,48
11.307.417,14 18.340.243,35

5. ApolBég kat £Eoba npoowkol

To alvolo Twv apolBuv kat e§68wv npocwrikol T Etaipiac yia Tig xprhioelc 2014 kot 2013 avarboval
we oKoAoUBwe:

And 17 lavovapiou éwg

31.12.2014 31.12.2013
MroBoli, npepopictua & sruddpara 2.866,742,45 3.192.651,12
‘Efodat kOWWVLKAG aoddiiang 676.353,66 755.388,83
Aotmég mapoyeg kat £605a npooswmikoy 90.357,95 92.742,05
Yrioypewoelg KaBopLouéviey
MQPoXWY oToug epyaldpevoud (Enu. 21) 174.118,81 18.049,32
Iivolo 3.807.572,87 4.058.831,32

O aplBusg Tou anacxoroluEVOU MpoownikoU katd tnv 317 AskepBplou 2014 Arav 90 dropa (317
AekepBplov 2013 rrav 95 dropa).

6. AnocBEceLg svopaTwy Kot GUAWY MEPLOVSLOKIY oTotXelwy

OL anooBéoetls, mou emBdpuvay Ta anotehéapara xpriocews T Etauplag, avahbovrar we eghc:

Ano 1" lavouapiou &we

31.12,2014 31,12.2013
AnooPeoelg LSLoxpnatponololevwy moyiwy 157.574,96 186.701,96
ATIOOBEDELS CKWITWY TIPOG EKUETAAEUTN 40.673,21 20.221,39
Aroopéoel AUAwv orolxeiwv 315.349,68 260.504,84
Zivolo anooBéoswv 513.597,35 477.428,19

7. XpruoTOOKOVOUIKA artoTeAEooTOL

To olvoAo TWV XPNOTOOLKOVORLKWV GrToTEAESUATWY ovahleTal we eEc:

Ano 1" lavouapiow éwe

31.12.2014 31.12.2013
‘Ecoda xpeoypddwv 16.602,24 20.492,04
Képbn/{Znuleg) nwinone - arotlunone
CUHLETOXWV KOt XpEOYpAdwv 257.302,26 196.173,18
Képbn/{Znules) cuvaraypatikiv Siadopiv 15.589,47 {202,42)
ZUvOAO YPNHATOOKOVO LUKV AnotsAEcpdTwy 289.493,97 216.462,80
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8. Aownd oroteAéopoTol

Ta Aourd anoteAéopata avaAlovTol We akoAolBwe:

And 1" lovouapiou £wg

31.12.2014 31.12.2013
Miotwtikol tokoL kot Aowrtd cuvadr £éooda 531.899,26 608.317,59
Evolkie KTipiwy 56.566,08 56.566,08
Aotnd £0oba 940.404,90 553.451,30
Znplec anopelwong anouthoewy (Zn. 15) (600.000,00) (1.145.855,63)
ApoBAélietg yio entlBwkeg unoBéaetg {(Enw. 23, 26) (560.000,00) --
ZUvoAo AOLTWV AROTEAEG ATV 368.870,24 72.479,34

9. ®opog eloodhparog (Tpéxwv Kot avaBaridpevog)

Me to épBpo 58 Tou N.4178/2013 «Kwbikag Qopodoylag Eloobfijuatocy npoPAtnstal 0Tt T KEPSN oMo
EMIXELPNLOTLKT SPACTNPLOTATO OU QIOKTOUY To VOLLKA TIpOcWIa GopoAoyoUvTaL e OUVTEAEDTH 26%.

H guvolikn emifépuvon yia $Opous ELOOSURTOE OTHY KATATTACH CMOTEAESUATWY XpHoswe avahleTar
we aROACUBWE:

And 1" lavovopiov éwg

31.12.2014 31.12.2013
Togxwv pdpog elcodrjuarog 467.454,92 512.807,65
Mépoc anofepatikwy nap.1l opd.72 N.4172 - 495.532,38
AvaBardopevoc ddpog (foobo)/Efoso {390.815,38) 167.635,79
Zivoio $opou ElcoShApaTog 76.639,54 1.175.976,42

Me 10 Gplpo 72 tou vopou 4172/2013, ta un SovepnBévia 1 kedaiaiononBévia adopordynTa
AROGEUATIKE TWV VOMKWY Tpocwnwy 6nwg autd epdaviotnkav otov TeAEvTaio woloylopd mou
gkhetooy pv v 1.1.2014 kot 1o onolo npoépyovial amd agopohdynta képdn tou N.2238/1994, o=
neplntwon Siavours N kedodouonolnong Toug péxpr 31.12.2013, dopoloyoldviar QUIOTEAWG UE
ouvteheotr] 15% kot e§avTAeital n GopoAoyikr} UTOXPEWST TOU VOULKOU TIPOTWITOU KAk TWV HETEXWY ToU.
Ao 1.1.2014 ken perd, to avwiepw amobepatikd cupbndilovial unoxpewTiké oTo TEAOC KABE
opoAoyikol €toug pe INjLEG amd omoladhmote outia mou Rpoékulbiav KoTd to teAsutala 5 &t uéypt
eSaviANoEWS Toug. Ze mepintwon Opws Slavopdc i kedboholonoinchg Toug UMGKEWTAL 08 QUTOTEAN
dopoddynon pe ocuvieheotn) 19%. And 1.1,2015 Sev enitpémetal n TApnon EWSKWOV ACYapLOOHmMY
adopoAOYNTWY QNOBEUATIKUWV.

O avaBoAiopevos $Opog oV KOTAOTHON QMOTEAECUATWY TIPOKUTTIEL 0O TI aKOAOUBES FPOCWPIVES
Swdopéc:
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Ataypadés kol anooBEoelg maylwy MEPLOUGLOKWY TTOLXE WY

YROXpEWDELS KABOPLOPEVIOV TIPOXUY OTOUS epyaldevouc
Metadepopeves doporoyikeg Inpleg
Anotipnen spropikol xaptoguiokiou
‘ExTakreg apolRES mpoowtikoy (Bonus),
entibikes UnoBaets ko Sedovdeupéva £foSa
Idvoho

O oopog, eni twv xepdv g Etauplog, Swdépet and

And 17 lavovapiou dwe

31.12,2014 31.12.2013
(7.425,28) 19,984,92
(5.760,90) (23.628,40)

- 173.980,27
(190.131,07) 53.112,88
(187.498,13) (55.813,88)
(390.815,38) 167.635,79

XpnolonoLwveag tov cuvteAeotr| Gopou enl Twv Kepduwv Tng. H Siadopd ExeL we eERG:

10 Bewpnukd mocd mou Ba npoékurts

And 1" lavouapiou £wg

31.12.2014 31.12.2013

% %
Képén/{nuicc) mpo bdpwv 15.914,44 1.506.009,75
Dopog e1008AUATOG XpewoTikOg/ (MioTwTiKdS) 26 2.137,67 26 391.562,54
Alénan/(uelwaon) npospydusvn and:
Eto66npa pn unoydueve oto ddpo - - (3,92) {59.032,78)
‘Efodu |in eknecTéR 455,57 72.501,87 26,86 404,571,48
IuprAnpwpatikd $opo arwitwy = - 0,11 1.696,98
Avadopd bopohoyLKWY TUVTEAETTWV
urtohoyiopol avaBadiopevng doporoylog - - {3,87) {58.354,78)
Dépog anebepatikiy op.11 opB.72 N.4172
{19% cuvteAeotiic dopou) - - 3291 495,532,598
Zuvolkde dopog elcoSiuctog
XPEWCTLIKOG/ [TLotoTids) 481,57 76.639,54 78,09 1.175.976,42

O avaBoarhopeveg Gopooylkég analtioelg kat unoxpewaelg ocupdindillovray, dtav unmdpyet wytov
vopwo Sikalwpa ve ovplndlotodv oL Tpéxouces GOpPOAOYIKES CUTQUTHOELS EVAVTL TWV TPEXOUOUW
Popohoylkwy uToXpemoewY Kol dtav oL avaBoidpsvol dopol swwobiuaros adopoly oty (Sia
doporoyikr apxr. H kivnon twv Aoyaplacpuv twy avaBoAASUevwY GOpPOAOYLKLY ORALTHCEWY KoL
UTLOXPEWOEWY, KaTd Thv BLépkela tg xprigsws, xwpic va AapBdvoval undyn o cupdndopol, £xel we

e€nG:
¥roAouto KmA&ﬁ:::pmn c:(rzleapﬁ YréAotno
. , , 1.1,2014 , , 31.12.2014

AvaBoadhopeves GopoloylKEs AraiTATELS AnorsAsopdumy Béan
Alaypadieg ko anooféoels
Taytwy REPLOUCLOKWY oTOLE WV (109.947,53) 7.425,28 - {102.522,25)
Yroxpewoelg kaboplopéviy
TLPOYWV OTOUG spyalopévoug 113.765,88 5.760,90 19.016,82 138.543,60
Anrotipnon epnopkol yaproguiakiou (53.112,88) 190.131,07 - 137.018,1%
Exakreg apolfic npocwikol (Bonus),
enibikeg unoBioelg Seboureupéva Efoda 103.193,47 187.498,13 - 280.691,60

Zdvoko 53.898,94 390,815,38 19.016,82 463.731,14
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YndAowro sz‘;::\;:pwn uf{feapﬁ YréAowno

AVOBaAASUEVES GOPOAOYIKES AMALTHGELS 1.1.2013 AnoteAegpdtov Oan 31.12.2013
Awaypadés kot anooBéosig
maylwy neplouciakuv croysiwy {89.962,61) {19.984,92) - {109.947,53)
Ynoxpewoetg kadoplouévay
ROPOYWY oTous epyalopévous 84.573,60 23,628,40 5563,88 113.765,38
Anotipnon gunopikol Xapropuiaxkiou - {53.112,88) - (53.112,88)
Metadepdpeves doporoyikés Inpiee 173.980,27 {173.980,27) - -
‘EXTOXTEG QoLBEC Tpoowmikol
{Bonus) & SebouAeupévo éoba. 47.379,59 55.813,88 — 103.183,47

Zlvolo 215.970,85 (167.635,79) 5.563,88 53,898,94

Zoupwve e Tov GopoAoyikd vOpo, oplopéva eloodfpata Sev GopoAoyoUVTaL KATH TO XPOVo TN
artdKTHoTG TOUE, ARG KOTd TO XpOVO SLAVOLLAG TOUS 0TOUG HETAYOUC,

OL avafoahhopeves popoloyikés amautioetg ya petadepdpeves dopoloyikée Inuée avayvwplioveal
KOITE TNV KTAOT TIOU I IpayPaTorioinon GopoAoylkiv MEAAOVILKWY KepShv eivat mbav,

To nocd eupw 19.016,82 nov avayvwpiotnke we avaBaiidpevos dpopog ancubelag oty kaBaph Séon
adopd oTLg avaAoYLOTIKES Inpies amoln U oEwg TTPOsWITLKOY.

Me o apBpo 48 Tou N.4172/2013, ta evBoopthikd peploparo. rou koraBdhovial Téoo and nuebandc
do0 kot and aAhodanég etalpleg ou eivor dopoloyikol kaTowol kpdTouc PEAOUS TG EE Kal avikouy
otov i6to Opo anaihdooovol téoo ond to $épo sloodiuaTtog 600 Kot and Ty napakpdtnon, sbdoov
0 AMTTNG tOU LEPIOUUTOG KATEXEL TOO0OTY CUUUETOXAS TOUAGXLOTOV 10% OTO METOXIKG KEDGARLO TOU
VOULKOU TTPOGWTOU Tou Stavépel Kal to eAAXLOTO ooooTd ouppetoxs Slakpoteital enl touldytotov 2
£t

Ta avwtépw toxbouy and 1,1.2014

Mz 1o dpBpo 65 A tou N.4174/2013 ol vouuor eAeyktég Kol to eheykiikd ypadeia mou Sievepyolv
UMOXPEWTLKOUG EAEYXOUG OE QVWVULES ETapieg UTOXPEOUVTUL OTNV £KSOON ETHOLOU TIOTOMOLATLKOY WG
TIpO¢ TV ebapuoyn Twv dopodoyikw Slatdfswy oe dopoAoyikd ovtikelueva, To ev Adyw TULOTOMONTIKG
urioBaihetar adevog pev otny eheyxOpevn etalpia evedg 10 nuepwyv omd v uroBohd S SHAwCNC
$opou sloodfuarog, adetépou Sg nAektpovikd oTo Yroupyelo OKOVOKGY TO apyoTEPO OE 10 NAPEC
ortd TRV Nuepopnvia éykplong Tou looAoylapol ard t Meviki Zuvéleuons.

Metd v mapéheuon Sekaokti vy and v ékdoon s ExkBécews Qopoloyikic Zuppdpdwone xwplg
erupUraln kol pe v mpoindBeon Ot Sev éxouv eviomioBel dopoloyikés MApaBacEs amd Toug
eAeyxoug Tou Yroupyelou Owovoplikuy, Bewpeital mepalwpévos o EAEYXOG TNG CUYKEKPLUEVNG ETULPIKIG
xpriane.

Ma ™ xpron 2013 n Erapla EAaBe to oxetiké motononTikd, wplc ™ Swatinwon embOiafng we npog
to poporoyikd aviikelpeva nou eMéxBnoav evd via T xpAon 2014 elvar oe effMiEn o EAeyxoc
poporoyikis cuppdpduong Kol ektiudtar wg Sev Ba mpokUyouv oUGLWSE HopoAoyiKée
eniBapivoetic.
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10. KaBapd xépdn avé petoxi
Boaike:
Ta Baowkd képbn avd petoxr vroloyifovtol pe Suaipson twv Kepdv Tng Etanplag ue tov otabuiouévo

HECO OPLBPO TWY KOWMY UETOXWY OTNY SLEAPKELN TG XPAOEWS, ESOLPOUEVIY TwWY TUXOV lwy Kowkv
METOXWY Tou ayopalovral and auth (i5ieg petoyéc).

Mopogapuocugve:

Ta mpocappoopéva KEpdn avd ETOYN TPOKUTITOUV GIé THY NPOsApUOVH tol oTaBpicHévou pEcou dpou
TWV UGLOTAHEVWY KOWWY METOXWv TNG Etalplag Kotd tn SLdpKela g YPROEWS yio SuvnTIKWG
ek6oBnoopeves kolveg Petoxge. H Etaupla Sev éxel téroweg katnyopleg Suvnuikwv tithwv e cuvéneld Ta
Booikd Kol To npocappeciiva KEPBN kotd Letoxn va efvat (5.

31.12.2014 31.12.2013
KaBapd képbn/({niies) petd to ddpo eloodhiatog (60.725,40) 330.033,33
IraButouévoc aplBuds Hetoxwy (TepdyLo) 200.000 200.000
KaBapa képdn/({nuleg) ova petoxn
Bogike KL TPOCOPHOCUEVE O EUPW {0,30) 1,65
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Evepyntiko

11. AbAa neprouciakd otowslo

H klvnon twv dulwv meptousiakwv otolyelwy katd th Sidpketa e xprioews avoddetal we e&ic:

Kbotog Ktiioswg

Yréhowre thv 1" lavouapiou
NpooBrikeg

YreoAouno v 31" AskepPpiov

‘EEoda Aoylopkod {software)

2014 2013
4.496.091,47 4.307.025,30

468.764,38 185.066,17
4.965.855,85 4.496.091,47

ZUoOWPEULEVEG XOCRECELS KOL CROPEIDTELS

YrdAouwo v 1" lavouapiou (3.897.703,45) {3.637.198,61)

AnooBeoel; xprioews {315.349,68) {260,504,84)

YroAowto thy 31" AskepBpiov {4.213.053,13) {3.897.703,45)

AvanooBeotn afia v 31" AskepBpiou 752.802,72 598,388,02
12. Evowpara nayia (L15loxpnoiponotodjieva)

H kivnon Twv evowparwy maylwv Kard t Sldpkela Tne xpriosws aveAletol we sfic:

Koorog kTfioewg

1" javouaplou 2013

Mpootnkeg

EKTTOLROELG

317 Aekeppploy 2013

NpooBrkeg

Metadopa og enevBlioslq oe akivita
31" AexepPpiou 2014

fwpevpéves anooBféostg

1V lavouapiou 2013

AnooBéoslLg Xprioewg

ArtooBéoeLg ekmolnBéviwy

317 Aekepfpiou 2013

AnaoBéoeL; xprioswe

Metadopd oe enevdlosls os akivita
317 Aexepfpiou 2014

Avamndofeotn afic
31" Aekeppplou 2013
31" Aekeppplov 2014

Owoneda
Kot Kefjpua

Aotnag
£50rtMOpOG

Zivodo

2.951.242,65

3.442.049,90

6.393.292,55

- 21.849,00 21.849,00
- (24.001,04) {24.001,04)
2.951.242,65 3.439.897,86 6.391,140,51
- 31.702,11 31.702,11
{1.600.088,88) - (1.600.088,88)
1.351.153,77 3.471.599,97 4.822.753,74
(1.758.735,80) (3.038.872,35) (4.797.608,15)
{51.991,32) (144.710,64) {196.701,96)

- 7.301,02 7.301,02
(1.810.727,12) (3.176.281,97) (4.987.008,09)
(27.669,56) (129.905,40) (157.574,96)
584,595,06 - 584.595,06
(1.253.801,62) (3.306.187,37) (4.559.988,99)
1.140,515,53 263.615,89 1.404.131,42
97.352,15 165.412,60 262.764,75
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13. Emev8uoeLg oe akivnto

H xivnon twy ErevbUoewv ot axivnta katd tn Sidpketa The XpRosws avahbetol we sErc:

Owonedo ket KTipLa

2013

1.028.201,986

2014
Kdotog KTRoews
YridAowre thv 17 lovouapiou 1.028.901,96
Metadopd ané tsroxpnowonoodpeva 1.600.088,88
YnoéAouto tnv 31" AskepBpiou 2.628.990,84

1.028.201,96

ZUCOWPEUNEVES AROCPECELC KOl OLTOUELIOELS

Yrohouro v 17 lavouapiou {376.105,23)

{355.883,84)

Metadopd and 1boxpnotonowolyeva {584.595,06) --
Anoopecel; ypnoswe {40,673,21) {20.221,39}
YrtdAouro v 317 Aekepppiou {1.001.373,50) {376.105,23)
AvanooBeotn afio tnv 31" Aekepfplou 1.627.617,34 652.796,73

H ebhoyn afla twv enevBboewv oe akivnto tng Etauplog tnv 31" Askepfplou 2014 avépyetal oe
€ 1.600.000 (31" AekepPplov 2013: € 700.000). H sktipnon e svAoyng aflag éyve and v etaipla
Alpha Actiké Axlvnta. To gnlnebo lepapyiag tng elval tpitov Babuol. Q¢ Texvikg omoTiunong
XpnotponothBnke n ouykptkn péBodoc,

14. Aowég paxpompoPeopes anattioeig

Ot pakponpdBesies arattoelg g Etawplog trv 31.12.2014 avaAlovral wg €3G

31.12.2014 31.12.2013
ZuppeToyh oto Fuveyyuntikd KeddAalo
efooddAong EMevBUTIKOV UTNPECLLY 4.727.216,00 4.346.522,00
Zuppetoxn oo Enwoupikd Keddhowo
ekkatBapiong Xpnuatiotnpiov ABnvuv 10.407.076,03 7.536.995,97
Zuppetoyh ato Enkoupkd Kedbdhalo
gkka@dpiong nopayywy Xpnpoatiotnplou ABnviv 1.451.394,00 --
Ewodopd Siaodadions ouvariaywy Xpnpatotnpiou Kdnpou 50.982,21 51.367,21
AoLréq paxponpdBeCHEs AMOLTAOELS 15.663,57 15.663,57
16.652.331,81 11.950.548,75

H Exaupia tnv 31.12.2014, népay TG avwTEPW TURMETOXIAG TS 0TO ZuveyyunTikd Keddhao Efaopdhonc
EnevButikwy Yrnpeolv, yia kGAudn evBeXOpevwy UTIOXPEWOEWY EXEL KATABECEL O QIUTH KO EYYUNTLKR
EMLOTOAT €€ € 4.227.216,00,

Ta oot autd, odpduwva pe Tig Slatdfetg Tou N. 2533/1997 dpBpo 74 napay.4, os nepirtwon Slakomrg
NG Aettoupylag e Etoupiog, emtotpedoviar of autiv ané o Suveyyuntikd KehdAato, LELWUEVT LIE TIC
aolnuLoELg mou katéBads fi ubavoloyeltal 6t Ba katafdAeL.

To Opog Twv Elodopiv TG Etaiplag oto Emkoupikd Kedbdraio EkkeBdpiong Xpnuamiatnpiou ABnviy yu
v kdAudn evBexopéviov UoXpewoewy avhpxeto ™y 31.12.2014 ce € 10.407.076,03 évavti thv
31.12.2013 €7.536.995,97. H auinon auty odeldetal otov augnpévo dyko cuvalhaydv mou AapRdvetat
unoyn yia tov unoAoyopd Twy anartolpevwy kKebohatwv cOuduwve ue to N.3371/2005 kai v
anodaon 1/392/26.7.2006 tng Enttponric Kedahatayopds,
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Emonpalvoupe 61t ol elodopés autés kateBARBnoay olpdwva pe Tig Slatdtelg tou N.2471/1997 Kat Tig
ekbibopeves anoddoels tng Emitpontig Kedohatayopds. Ze mepintwon Slakomis e Asttoupylag ™g
Etaiplag, eniotpédovtal o' authy and to Entkouplkd Kebdhaio, HEWHEVES Pe TIC armolniIGEL oy
katéBahe | mBavoioyeitat oL 8o kataPdAet.

Ano 1.12.2014 Aoyw véou tpdmou exxaBdplong n Etatpld GUMHETEXEL OTO EMKOUPIKS KE(dAao
EKktBApLONG rapoywywy Je € 1.451.394,00.

15. Anautrosts o REAATES KOl XPNUATIOTHPLO

Ot anawtrioelg and nehdtes kataxwpodvrar apxkd otnv slAoyn afla toug, 1 orola cupminTel pe Ty
ovopaotiky agla.

Ov Inuuec amopelwong (anmdieleg and  enmopodel; anouThoEl) KaTaxwpoLVTaL OTav UREpXEL
QVTLKELMEVLKT andbelgn otL n Etouplo Sev elval oe Béon va stompdfel dha Ta mood nov odeiioveal {AE
Bdon toug supBatikolc dpouc,

To ntoed g {nuLés anopeiwong sivor n Sladopd LeTaflh Tng AOYLOTIKAC aElac WY QITAT)oEwWY Kol ™me
rapobong afiog Twy eKTHWHEVEY LEAAOVTLKIV TOUELAKEY POV,

To 11006 TG INUIGS anoueiwons kataxwpeltol ota cototeAéopara.

31.12.2014 31.12.2013
Arnartioelg and neddreg 5.347.683,89 23.646.351,61
Analtriosls and riehdrec MARGIN 1.121.619,32 2.625.465,74
Aroutiioelg and EXAE kou ETEK (ExkaBaplosig) 11.429.132,24 221.183,20
Zwpeupéveg Inpiss anopsiwong {2.689.920,40) (2.091.648,61)
Z0volo anaThoswy and neAdreg 15.208.515,05 24.401.351,94

Ot ebhoyeg agleg Twv amattioewy Ssv Sladépouv ouoLwdig amd Tig Aoylotikée aflee. OL anattiosic anéd
nieAdreg adpopouv Tig cuVaMhayES TIEAOTHV 0TO XPHLOTLOTHPLo Tig Tpel Teheutalee nuépeg tou 2014 {T+2)
oL onoleg E§odARBnKav TIE TPWTEG NUéPES Tou 2015,

H klvnon tng anopelwon Twy analtioswy £xel we eéic:

2014 2013
Ynéhouro katd tnv 1" lavouapiou 2.091.648,61 947.487,77
IxnuatioBeloeg amouswoetg xprosws (Enw. 8) 600.000,00 1.145.855,63
Aaypagdeioes otn xpron emodaielc anattioelc {1.728,21) (1.694,79)
Ynohouno katd thv 31" AskeuBpiou 2.689.920,40 2.091.648,61
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16. Afioypada eprropiko) xaproduAakiou

H Etoupla £xel otnv kowoxn tng HMETOXES £lonyuéveg oto Xpnuomotiplo ABnvidy, cuvollkic aflog
Ktoewe supw 3.210.644,22, ot onoleg katd tnv 31.12.2014 éyouv amotiunBel oty evioyn afla Toug &€

gupw 2.288.523,81,

Atla Tpéyovou
KTHOEW, agla

ElSog xpeoypidou Tepdya 31.12.2014 31.12.2014

ALPHA TRUST AEAAK 2.809 20.561,88 13.595,56
ALPHA TRUST ANAPOMEAA 2.107 50.548,40 36.514,31
MLS (KO) 31.650 71.500,73 125,765,00
AADA AAK 30,202 86.660,11 79.516,50
VIOHALCO SA/NV 18.206 45.357,58 33,863,16
OTE AE 70.051 738.602,89 637.464,10
EYAAN 269 5.518,13 5.431,25
BABY LAND TOYS SA 1.783 17.085,27 15.102,01
MARFIN INVESTMENT 3.725 617,27 707,75
AEH 161.020 1.604.490,06 869,508,00
ETE 23.814 56.390,82 35.006,58
EXAE 1.305 6.840,29 6.068,25
MYTIAHNAIOZ 2.041 9.473,27 5.470,24
ONAI 46,799 496.997,52 416.511,10

Z0vola afloypidwy
gunopikol yaprodulakiou 31,12.2014
fovora afoypddwv
gunoptkol yaprodulakiov 31.12.2013

3.210.644,22

2.288.523,81

1.123.026,53

1.343.319,51

H SLadopd petafl tng aflog ktioew Kol g Tpéxouoas aflac Twv avwTép HETOXMV KATAxwpRSnKe ota

QMOTEASOLATE XPHOEWL,

17. Mopdywya XPHRATOOLKOVOUIKG péca (QROITHGELS KoL UTIOXPERCELS)

Aopaywyd v epnopikobc ckortols
Nopaywya eni SeikTo

Akauwpara rpoalpeong (options)
MpoBecpakd cuporowa {futures)

Teviko olvoho Slompaypatedoluwy oe xpnpariotiplo

Napdywya yia epropLkol okonodg
Mopdywya eni Sewkeiv

Aekowwpara npoaipeons (options)
NpoBeopiakd cuppdraia (futures)

leviké clvoAo SlarpaypatedoLuwy g8 XpNHaTioTipo

31.12.2014
Ovopaorixi
afia EdAoyn afia
oupBoAdicv Anouticeg YROYPEWOELS
440,773,60 8.131,50 12.030,40
440.773,60 8.131,50 12.030,40
31,12,2013
Cvopaoriki i
atia EdAoyn afla
cupBoidiny Anarrozeig YIoXpeloeig
23.520 - 476,25
586.667,00 1.746,00 35.707,00
610.187,00 1.746,00 36.183,25
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18. Aownéc amautioeLs

Ou AotiEg anauThoeig availoveal we eSAg:

Artatitnoewg and TonoBeTROELS etV

Aoyapraopss exkabdplong Eevv ayopwv

Aotngg anoithoels katd EAAnvikol Anpoaiou

®opos etoodnparog xphong 2010-2012 rpog emotpodr
EAANVLKG Anpooio npoxkatafAnuévot

KoL TOPOIKPOT pEvOL hopoL

Aowmég anatoeLg

Efoba eERGUEVIG XPrOEWE

Eoobu ¥prioewg slonpaktéy

ZUvoAo AOUTWV QITOT OEWY

19, Tapeio ko SwaBéoipa

To tapetakd SwBeotpa g Etawpiag availovtat we akohonBwe:

Tapelo

KataBeoeig dbewg

KaraBéosig npofeopicg

Tapeio ko Slabéoa Erawplag
Tapewkd Stabéowio mehativ
{Aoyaplacpol dlretog Medativ X, A.)

31.12,2014 31.12.2013
3.411.408,84 10.977.561,80
3.345.228,08 9.586.723,31

235.681,56 235.681,56
- 106.845,23
206.867,50 78.677,69
31.955,28 106.582,55
22.081,89 35.689,09

- 6.859,68
7.353.323,26 21.144.630,91

31.12.2014 31.12.2013

758,21 937,02
1.917.648,82 10.379.511,47
7.511.497,11 5,218.811,83
0.429.,906,14 15.599,260,32
6.399.591,81 6.215.557,24
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KaBapi O£on Ko YROXPEWOEL

20. KaBopn Bon
¢ Metoykd keddalo

H Tevikd Zuvéheuon tng 25 louviou 2014 anoddotos v adfnon tov Metoxixol Kedahaiou Katd supd
2.200.000,00, pe kedoratonolnon adopohdynrwy amobeparikwy nocol € 2,112.535,32 os edoppoyn
Tou ¢p6.72 Tou N.4172/2013 kaBwg Ko pe KedboAolonoinon éxtaxtou amobeparikod mponyolHevwy
xprioewv (dpopooynpévou) nocol € 87.464.68 (e adfnon tng ovopaoTikig aflag the METOXG KaTd upth
11,00.

Meta Ty avwtépw abénon to Metoxikd Keddiato avépxetal og eupt) 10.200.000,00 Staipotievo oe
200.000 petoyeg ovopootikig aflag sup) 51,00 srdotn.

¢ AROBEUOTIKG

Tnv 317 AskepBplou 2014 1o anoBepatike g Etaipiog avépyovral oto RO0G TWY Evpw 22.779.956,68
KoL aveAlovTaL we KaTwoL:

31,12.2014 31.12.2013

ToKTIKO anoBepatikd 3.300.000,00 3.300.,000,00
Extakto anoBepatko 17.194.064,69 17.281.529,37
Adopordynra anobepatikd - 1.401.128,40
ArnoBepatikd popoloynBivio
kar' £181K0 Tporo 2.008.204,40 2.008.204,40
Aound anoBepatkd 277.687,59 2.285.891,99 277.687,59 3.687.020,39

22.779.956,68 24.268.549,76

Z0udwva pe v eAAnvikr glmopkn vopoBeola, n Etaupia elval unogpewpévn va napokpatel and ta
kaBapd AoyloTikd g KEPSN EAdXLOTO MosooTd 5% eTnotug wg Taktkd anofeparikd, H mapakpdrnon
nover va elval umoxpewtiki Otav To olvolo Tou taxTikol amoBepatikol vrepPsl To ev Tpito Tou
kataBepAnpevou petoyikol kedahalou. To anoBeparikd autd to onolo slval poporoynpévo Sev propel
ver SlavepnBel kaBoAn tn Stdpketa fwrig TG Etauplag kon mpooplletal yia Ty KEAUYN TUXOV XPEWSTIKAY
untoAotmou Tou AoyapLaolol KEpSWV Kat ZnuLwv,

Ta adoporoynia anoBepatikd oxnpoatiotnkay Bdoel Siordfewy Sladdpwy vopwv. Me To dpBpo 72 tou
N.4172/23.7.2013 «®Qopodoyle etcodfparog, emelyovia pétpo ehapuoyic tou v.4046/2012, Tou
v.4093/2012 kor tou v.4127/2013 kar dMeq Slotdfelgr Ta pn SlavepnBévia i} xepoAatonomBivea
adopoAdynTo amoBEUaTIKG TWY VOMIKDY TIPOCWTWY OMWS autd epdaviotnkav otov teEAsutaio
ooAoyiol6 Tou ékAetoav mipty v 1.1.2014 Kot ta onola mpoépxovian and abopoAdynTe KEpSn Tou
N.2238/1994, 8o npénet v SiavepnBolv 1 va ta kedahatonoinBolv uéxpt 31.12.2013,doporoyolveal
& autoteAwe pe ouvieheotd 15% kau efavrheltal i HOPOAOYLKE UNOXPEWOT) TOU VOULKOU TTPOGUITAU Kol
Twy pHeToXwY tou. And 1.1.2014 kai petd, ta avwtépw anoBepanikd cupdndi{oviat UToYpPEWTIKE oTo
Téhog kabe popohoyikol érous pe Inués and oroladinote attia ou mpodkuboy Kotd o Tekevtala 5
&t pexpL efavtAijoews Toug, ot nepltwon e nou unepBaivouy TG INULEC UMGKEWTAL OF QUTOTEAR
$opokéynon e ouvteheoti 19%. Amd 1.1.2015 Sev smixpénetal n THPRON EWSIKWV AoyapLOoHbY
adopoAsYNTWY omoBepaTIkbyY,

H Etaupio £xet oxnuaricel éwg tv 31.12.2013 adopordynta anoBepatikd tosol eupth 2.608.068,30 ta
orola epnintouv ot Sotdfels tou Gpfpou 72 tou N.4172/2013, To cuvohikd outd nocd eixe
EpdavioBel oTg OLKOVOUIKEG KaTAoTAoEL Kaed supw 1.401.128,40 oto Aot omOBEUATIKA KL Katd
gupty 1.206.939,80 ota anoteAfopata el véo. To CUVOMKO mocd ¢dpou ef eupth 495.532,98
(ouvteheotng 19%) kataBArOnke oto eAAnviko Snpdoto otig 20.8.2014.
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e  AnoTeEASouoTd ELC VED

ztn ¥prion 2014 n Eveupia mpaypotonolnos kaBopés Iniies tetd o Gpopo swodhpatoc € 60.725,40, ot
onoleq pafl pe g {nuieg mou Péow NG KATAOTOONG GUVOAWKOU OROTEAECHATOC KoTaxweiBnkav
anevfeiag oty kabapr Bon nocad € 54.124,80 kaBwg kaL pe to evanopeivay, petd v adaipeon
nogot € 711.406,92 yla algnon tou petoxikol Kedohaiou, UNOAOLTO TOU aMOTEAEGUATOC £IC VEO TNG
nponyouuevng xpnoswg moool € 965.895,27, Suxpopduvouv ta anotshéopata €l véo tng 31™
AexepBpiou 2014 o= kepdn € 851.045,07.

o AlOVORA [EPLOHOTWY

Me Baon v eMAnviki epropikr vopoBeolo, ol etaipleq uroypeolvion oy emjoln koTofoAd
HEPlOHOTOG. ZUYKEKPUIEVD, SLOVELETOL OQV LEPLOMA TO 35% TWV KEPSWV LETA TO dOpo £LooSHUATOC, Kat
adol oxnuatiotel To katd VOpo TakTkG anoBepatikd. Qotéoo, eivar enlong Suvaty n nopékkhion and
o wg Gvw woxbovia katomy ewdikng eykploewg and tm Teviky ZuvéAevon twv Metdywv pe v
anatrovjlevn anaptio kol mAstodgndio.

Ma tn xprion mou éAnge v 31" AekepPplov 2014 1o Atotkntikd ZupBoldio Ba mpotetvel otn Tevikd
Zuvéheuon va unv SroveunBel péplopa.

21. Yrnoypewoelg koBopiopEVIY OPOYWV OTOUS Epyafopevoug

Topdwva Ue 0 EAANVIKO epyamikd Sikaio kdBes espyaldpevog SikatolUtar sddmaf omolnpuiwon oe
neplntwon anoAdoews f ouvvtafloboticews, To mood g anolnuiwoews efaprdral oid 0 XpOvVo
npolnnpeciag kat T anodoxEs tou epyaldievou Ty nUEp Tne anoAloewd i ouvTaflo8oTATEWS Tou.
Av o epyalopevos mapapeivel oty stauplo péxpt va ouvtagiodotnBel kavovikd Stkatoltal mocd eddnaf
{co e o 40% TG anolnuboews o Ba érnalpve ov atoAudTtay Ty Bia pépa. O EAANVIKOC ELTTOPLKAS
vopog npoPAenel ow oL etaupleg Ba mpénel va avayvwpilouv TNV UTOXPEWON OTO NPOGWITKG ylo
anolnpiwon Adyw cuviafloSothoewe,

OL unoxpewoels ya. anoln piwen mpocwrnikol rpoosloplodnkay pécw avaioyiotikic Hehétnc.

O1 nivakeg mou akohouBolv epdaviiouy v obvBeon g kaBaphg Samdvng yia T OYETKI] Loxpéwaor
Tou KataxwplBnke ota anoteAéopata twy Ypgewv and 1" lavouaplou éwg 31" Askeufplov 2013 kal
2014 ko v Kivnon Twv UTIoYpEWoEWY KaBOPLOMEVIWY TIRPOXV GTOUC epyalBLEVOUC VIO TLC XPFOELS ToU
ghnEav tnv 31" Aekepfplou 2013 kel 2014.

Kivnon unoypéwone otov Ioohoyioud 2014 2013
Yriohouro thv 1" lavouepiou 437.561,06 422.867,98
Xpnolponotnuéveg mpofAgisig {151.961,50) -
Avooylotikd (képSn)/ Tnutég nou

KataywpenBnkav art’ suBsiog otnv kaBopr Béon 73.141,62 - {3.356,24)
Kootog mou kataywpnBnke ote anotshéopara (Inu. 5) 174.,118,81 18.049,32
YridAowno thy 317 AskepBpiou 532.859,99 437.561,06
KaBopo k6oTog KOBOopLoPEVWV RAPOXWV TPOCWTILKOU And 1" lavouapiou £wg

nou entBdpuvs To aroteAEopoTe XpRong 31.12.2014 31.12.2013
Kdotog tpéxouoas anaoxdAnong 23.038,00 22.922,77
XpniLOTOOKOVOUIKO KOOTOC 16.627,32 16.068,98
Kavoviki xpéwon ota amoteAéopata 39.665,32 38.991,75
Kéotog entépasng nepikonrig/Staxkavoviopol/mapoyig AEng 134.453,49 (20.942,43)
Kdotog mou Karaywpidnke ota anotsAiopora 174.118,81 18.049,32
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31.12.2014 31,12.2013

ZUOCWPEL VL. AVOADYIOTLKA KEPSN/(TnpLég) évapdng yxpriong {103.918,76) {107.275,00)
Avahoylotikd kepdn/(Tnuég) nou

kortoywpnBnkay ar’ eubeiag otnv kaBoph Béon {73.141,62) 3.356,24
Zuogowpeupéva avaloyiotkd (képdn)/ Tnuiés téhoug xprions (177.060,38) {103.918,76)
fupdwvic unoypéwong nagoxwv:

Mapoloa agle umoxpewons Evaping xpRong 437.561,06 422.867,98
Kdorog tpéxouoac anaoyoinong 23.038,00 22,922,77
XpnuotooikovopLko kéotog 16.627,32 16.068,98
KaraPAnBeloeg anolnuuooeig otn Sudpreia g XpHong {151.961,50) -
Kdarog enibpuong neponrs/Slakavoviopol/mapoxng AReng 134,453,49 {20.942,43)
Avadoyrotikd (képdn )/ Tnpég ou

karaywptBnkav an’ suBeiac otnv xaBapn Béon 73.141,62 {3.356,24)
Napovoa afic unoypéwong oto TEAOG TS XPHENG 532.859,99 437.561,06

Ta aroteAéopata TG anotiinong sfapTivTal and TIG UMOBECELS EKNOVNONG TNG AVaAOYLOTIKAC LERETC.
‘Etou
¢ Edv efyape xpriowomnoloet emutokio npoe§ddinong 0,5% ubnAdtepo toTe 1y umoxpéwor Ba fray
XopnAoteprn Katd 8%.
¢ Edv elyape ypnowlonolioel untdBeon avénong anosoxwv katd 0,5% ulnhdtepn tdte n
unoxpewon 8a fray udinAdtepn katd 9%

O Baotkeg unoBéaelg ol onoleg otnpixOnke n avaioyiotikr pehén eivan ot efig:

31.12.2014 31.12.2013
Emitokio nposgddinong 2,00% 3,80%
Mehovtikég augnoelg pobuwy 1,00% 1,00%
Méeon T e rpoinnpeosiag 13,66 16,00
Méon unohewndpevn epyaowaks Lwn 24,03 22,67
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22. YMOXpeWOoELs EPOG MEAGTES KO XPHATIOTAPLO - ‘Opua TILOTWTLKA undAouta reAathv

OL avwTEPW UTIOXPEWCELS avoADovtaL we eENg:

31.12.2014 31.12.2013
Yroypewoels ipoc MeAdtee 13.048.385,49 27.288.058,03
Yroxpewaelg ipog X.A. koL KAA (EkkaBapiosic) 51.643,10 2.613.617,97

13.100.028,59 29.901.676,00
Yroxpewoelg mpog NeATES amd WpLUa FILoTWItKkd UTOASUTO 4,170.875,39 4.199.635,83

17.270.903,98 34.101.311,83

H avéAuon tou noooy twy € 17.270.903,98 g 31.12.2014 kat tou avtiototxou g 31.12.2013 éyet we
e

31.12.2014 31,12,2013
YTIOXPEWTELG P0G EAGTES XPrHOTIOTNPLUKWY SUVAAAOYLV 7.958.544,85 22.113.111,90
YTOXpEWUELS RPOC MEANTES TOPOVIDYWY 9.260.716,03 9.374.581,96
YROXPEWOELS TPog X.A. Kol KAA (ExkaBapioeic) 51.643,10 2.613.617,97

17.270.903,98 34.101.311,83

Ao 10 oUVOAD TWV TLOTWTIKILY UrtoAoinwy (TANY Twv UTOXPEWoEWY Ipog XA kal KAA) Ta ekkaBoplayéva
TILOTWILKEG UndAoLTo ehatidy £X0uv we eEng:

31.12.2014 31.12.2013
ExkaBopLoptéva mLoTwTikg urtdlouta mehativ 9.260.716,03 9.374.581,96
ExkaBapLopteva Wt TEoTWTLKG UTTOAOUTO TEAQTWY 4.170.875,39 4.199.635,83
Mn exkaBopLOUEVE TLOTWTLKG URIOAOLITY TEEAXTLV 3.787.669,46 17.913.476,07

17.219,260,88 31.487.693,86

H Etaupia Soanpel o katabéoeig Obew MEAXTWV Kol o8 BepatodUACKES TOU eEWTEPIKOY CUVOMKY To
nog6 oe € 9.744.819,90 kat aviiotowya yio thy 31.12.2013 10 Rood Twy € 15.743,547,34 Kol avaAUTIKY:

31,12.2014 31.12.2013
Koatabéoeig Oewe nedativ 6.399.591,81 6.215.557,24
AraBéoa o BeparodUAakes efwtepikol 3.345.228,09 9.527.990,10
9.744.819,90 15.743.547,34

Ta VWTEPW WAHLLO TILOTWTIKG UNtOAoua adopolyv meAdteg oL omolol Sev elval evepyol kol Sev £youv
Aoyaplaopd kot oGpPacn pe tnv Etatpla.

Mo TV AVILHETWITIOR TWV UTIOXPEWOEWV QUTWY, UTdpxouv SiaBéolie otov Aoyaplooud SWEewc
nehateiag kot o nepintwaon mou IntnBolv kotaBdAlovial otov Sikatolyo.

O elAoves agleg Twy unoxpewoewv Sev SLadEpouy ouoLwBLIG amd TG AoyioTikes afieg. OL UROXPEWOELS
npog neAdreg adopolv Tig cuvahayés TEAQTUY oTo XpRuatiotiplo Tig 0o teAeutaleg nuépeg Tou 2014
{T+2) ot onoleg efodAndnkav 1L TpwIss nUépeg Tou 2015.
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23. AOUTEG UROYPEWTELS

O Aounéc UNoxpewosL avaAlovtol wg efg

31.12.2014 31.12.2013
YIoXpEWTELG artd TonoBeToELS neEAQTWY 3.411.408,94 10.977.561,80
YIOYPEWOELG QNS QVOLKTES FUUANGELS 2.534.286,03 768.984,19
Yroxpewoels o aUVHELEVES ETILXEPROELC 725.472,58 371.987,39
MLotwtég SLddopol 692.872,99 530.074,10
AodoAlotikot opyavicuol (IKA-TEMEAE) 146.657,19 172.320,33
MEpog FUTBWTWV URNPECLHY 116.469,87 79.542,29
Ddpog XpNLATIOTNPLEKWY CUVEAAAYLY 8.605,60 54.864,40
Aotrnot dopot 19.212,46 247.798,37
Mépog ercobnpatog 71.818,16 910.224,52
‘ESoda xpricews Sedovieupéva 192.482,74 383.140,03
MpoBAépeis yia enibikeg umoBEoELg £81.146,65 348.224,27
Elvolo Aotrwv UNoXPEMCEWY 8.800.443,21 14.844.721,68
H kivnan e ripdfisling yua enlbikeg unoBéoels éxet we el
2014 2013

Ynéhowro ketd thv 17 lavouagpiou 348.224,27 348.224,27

IynpotioBelosg mpofielielg xprioewe (Iny. 8) 560.000,00 -

fAnpwBeioeg otn ¥prion anolnbos:g (27.077,62) -

Yrdhourto katd v 31" Askepfpiou 881.146,65 348.224,27

24. Advew tpansliy

H Etouplo Sev eixe Savelakn emfdpuvon yia tv neplodo 1.1-31.12.2014. To eykekpLuévo Savelakd opLo
arto v Alpha Bank, oto onolo neptAaBAVOVTOL KOL OL yYUNTIKEG ETLOTOAES, fTav Ty 31.12.2014 eupth

40.000.000,00.

Mpdobeteg mAnpodopleg

25, ZuvaAhayég CUVSESEHEVIIV LEPIV
- ‘Ophoc ALPHA BANK:

H Evoupior avrikel otov OpiAo g ALPHA BANK kou mopéxel uninpeoieg oto mialow twv suvnBilopévay
gpyaouny TG ripog triv ALPHA BANK kot Tig Aotnée etaupise tou Ouliou.

Ot SpoL cuvepyaciag Sev Stodépouv ouolaotikd and  Toug ouviBels shapuolépevoug dpoug ota
mAaiol TG eKtEAEONG TWY epyaoLwy ti Etaipiog ue un ouvBebepéveg eniyElphoELC.

OL ouvahhayé tng Erawplag pe etalpieg tou Oplhou, katd tnv Sudpkeia ¢ xphoswe 2014 kol the
avtiotong Touv 2013, kaBug Kal T UTOAOLTIA TWV QTTOLTHCEWY KOL TWY UTIOXPEWCEWY oTov |COAOYIoHO
e 31.12.2014 kot 31.12.2013 &xouv we kaTwdL:
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And 1" lavoucpiou £we

‘Ecoba, 31.12.2014 31.12,2013
MpopnBeieg 140.461,62 926.243,58
Aound Eooda 394.244,55 556.567,90
‘Eooda and téxoug 208.096,93 313.080,25
I0volo ecoSwy 742.803,10 1.795.901,73
Efoba
Aouna g€oba 1.001.365,08 275.307,56
MpopifeLeg 1.206.265,44 1.757.997,67
Z0voho efdSwv 2.207.634,53 2.033,305,23
31.12.2014 31.12.2013
KataBéoeig dlretug ke mpoBeoyuiog 18.582.244,56 31.780.810,69
Anautiiogig and SAVELSLO TPOoWILKOU 219.625,11 615.002,23
ADLTEG amaUTrOELg 75.631,52 9.615,67
Zivolo 18.877.501,19 32.405.428,59
Ynoxpewoelg and Afjdn urnpeciuwv 575.824,14 226.349,01
Ynoxpewoel and Savelopd nposwiikol 149.648,44 145.638,38
Zdvoho 725.472,58 371.987,39

- Apolpég pediv Mevikig AisuBivoswe:

O apoifeg mou katéBale n Etonpia ota péhn g Nevikng AteuBlvoews aviiBay os € 227,162,96 yia T
¥ption 2014 évaviL € 256.607,16 yuo T yprjon 2013,

Aev Exouv XopnynBel Savela oe péAn Tou Altkntkod ZupBouilov trne Etalpiag f oe Aoutd SieubuvTikd
oTehéyn Tou Opou (KaL TLg olKoyEVELES TOUC).

Agv £xouv YopnynBel Saveia oe hownd ouvbeSepéva uépr.

- Toueio Xpnportomotwrikig Ztadspdnrag:

To Tapelo Xpnpotonotwnikig ItaBepdtntag (TXE) aokel onuavtiky smppon otnv Alpha Bank AE, ™mv
TEALKN OWOVOuLKH ovtdTnTa ou aokel gheyxo oty Etatpia. Ewbtkdtepo ota mhalola tou N.3864/2010, to
TXZ amékinoe CUUHETOXH oTo ALOKNTIKS ZUpBoUAO 0AAG Kat oe onpavrikés Emttponés tng Alpha Bank
AE. Katd ouvenela, clpdbuwve pe 1o AAM 24,10 TXIkal oL 8uyatplkés tou staipieg Bewpolvian
ouvbebepéva pépn tne Etaupiac,

O ouvohhayég g Eroupiog pe to ouvBedepéva pe to TXEZ pépn katd tn Sidpkela e mepldbou
avadopas EXouV wE kATwoL

And 1" lavouapiou éwg

‘Efoba 31,12.2014 31.12.2013
MNpoprBeiee 138.641,24 86.358,72
31.12.2014 31.12.2013
AnonTioe - 86.059,48
EYYUROELS -- 20.000.000,0¢
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26. EvSe)OpEVEG UTIOXPEWOELG KOl SEOUEVOELS

o Nopukd Bénora:

Tnv 31.12.2014 udlotavral enidikes unoBeéoelg yia T onoleg n Etatpia éyel oxnuetiosl emapkele
rpoBAédel;, ouvohikol nocol € 881.146,65. Acv uridpyouv dAAeEC uToxpewicels kol Seopeloels g
Etaipiog oy evBEXETOL v EXOUV CNHAVTEKY EMITWON OTNV OLKOVOLLKY KaTdoTaon i ASIToupyio The.

¢ ODopohoyika Ofpara;

H Eraiwpla Sev éxet eheyyBel popoloyikd yia ) ¥prion 2010 kau eneldn o GopoAoyiKOg EAEYXOG
gvbExeTal va pnv ovayvwplost oplopéves Sandveg, elval mBavé va emtBAnBoiv npocBetol dpopol.

To Opog twv ¢dpwv autwy, xatd tv extipnor poag, Gsv Ba ennpedost oUGLWEWE TV
xpnuatoowkovoukn Béon g Etawplag. Na Tig ¥prioewg 2011-2013 éxeL exbobel eTAcio PoporoyLlkd
noTonotNTKo and Opkwrolg EAeyktéq AovioTég Tng eheyktkng etouplog Z.0.A. AE. H xprion 2011
Oewpeital mepawwpévn, ehdooy Sev emhéxBnke va eheyyBei péxpl g 30.4.2014 and 1ig appdsiec
umnnpealeg tou Yrouwpyeiou Olkovopikwy (roh. 1236/2013).

¢ Asrroupylkéc LocBwosic

O anentriiosls tng Eraplag oand wobwpore adopolv piobuosle kunplwy tSoktnoiag g, oe eToupieg
Tou opihou. O ehdyioteg PeAhovikeg stompdteic oBwpdtwy Exouy we LA

Ard 1" lavouapiou éwg

31.12.2014 31.12.2013
- EVTOC TOU £TOUG 56.566,08 56.566,08
- REpav TOU £TOUG Kal KEXPL TévTE £Tn 226.264,32 226.264,32
Zdvoho 282.830,40 282.830,40

Ta ouvoAika éoodd wmd AElTOUPYLKEG LoBwastg vl to 2014 aviiBoav o= € 56,566,028 (2013: £
56.566,08) kol guunepthaBavoviol ato Aoyaploopsd “Evolka ktiplwv”.

27. T'vworonotioelg tou N. 4261/2014

OL yvwotonotfioel; mou rpofAénovial and to &pfpo B89 g obmylac 2013/36/EE, 1 onola
evowpatwlnke oto eAAnvikod Sikaio pe tov N, 4261/5.5.2014, éxouv wg efig:

Ercwvupia: Alpha Finance AEMEY

ESpa: ABijvar

®oon Spactnplotitwy: Etanpia Nopoyhg ErevButikby Yanpeouv

Kukhog epyaoiv 31.12.2014: € 10.664.967,07 (31.12.2013; € 19.557.310,96)

AptBuos epyalopévwy 2014: 92,75 (2013: 95) pyaldiievol TAAPOUS CRACKOMIGEWG

Arnotehéopata (képdn) mpo dopwv xpioewg 2014: € 15.914,14 (xpRoews 2013: € 1.506,009,75)

®opot tou Baplvouy ta amotehéopata Xprioswg 2014 € 76.639,54 (xpricews 2013: € 1.175.976,42)

Aev ehridBnoav Snuoaies eTuboTH oL yia tig ¥prioelg 2014 kot 2013
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ALPHA FINANCE

OIKONOMIKES KATASTAZEIE THE 311 AEKEMBPIOY 2014

Zuuduwvia TwY arRopEWNEVWY Aaveiny Kot ARCHTIOEWY Kotk Mehatiy avd katnyopla Saveiwy

YroAowto evipgews

Afia Saveiwy Tou YepakTnpiotnkay WG AMOUELW IV EVTBE TR TEPLOSOU

Atio Savelwv rou e£fABay amd TRV KeTnyoplo Twy anouswopévy Savelwy

Eworpatets and anojletwpéva Sdvela
Alaypodeg anopsiwpévey ARA

MaBEvel; anopswpgvoy A&A
ZuvaAhayuartikés SiadopEc Kul AOLTEG KWVITGELS

Zuvoio anopsiwpévy ARA Affewe

Zuoowpeupevi npdBisdn amouetwonc

YreoAowmo anopelwpévewy ABA Affews (KaBapr Afia)

Aoma

2014

2013

2.091.648,61

947.487,77

600.000,00 1.145.855,63
{1.728,21) (1.694,79)
2.689.920,40 2.091.648,61

2.689.920,40

2.091.648,61

48
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ALPHA FINANCE OIKONOMIKES KATASTASEIS THE 317 AEKEMBPIOY 2014

29. Kedolowaki sndpreia

H xepoAatary endpkela g Etaipiag napakohouBelton amd tnv MelBuvon OKovolKDY YRnpeGLby,
AapBavel yvwon o YreBuvos Alayeipiong KwSovou ket umoBdMertal avd tplunvo oty Emurpony

KedoAatayopdc,

O Selktng kepadaiakrs endpketag unohoyletat olpdwve e Ta opliopeva and Tov Kavoviopd (EE)
apt®. 575/2013, 1o v. 4261/2014 kaBig koL TOV EKTEAEOTIKG Kavoviopd 680/28.6.2014 ¢ Emitporhic

Kedoharayopdc.

O Seikng kedahaiakrg endpkelag g Etalpiag kupaivetal oe enineda moAd ubnAdTepa Tou EAGXLOTOU
EMONTIKOL RosoaTol 8% (we Seiktng kedaiawakis endprelas opiletal, o Adyoc Twv 18wy Kebahaiwy
Tpog T otolxeta evepynTikol Kol To EKTAG twohoyopol oToela, otaBiiopéva Katd Tov aviioTowo
kivBuvo toug). O Asiktng Kepahatakrig Endpkeiag tg Etatplag unoAoyiletat we akohodBuwc:

Kepadataks endpreo

Baowka 156w KeddAa

- KataBefAnpéve Metoykd KeddAato

- ATtoBepatikd Ko Aladopés AVOriposaployic
- AmoteAéollaTa gig VED

Zivolo Baoikwyv 16iwv Kedadaiwy

Melov: AvAo mayLa ieplovsiakd ototyela
AvaBoiddpeves dopoloyikés aralTHoEL,
Z0volo Enomtikyv I6iwv Kedbaalwv

ZroBpLopevo riocd avolypartog yla notwtikd kivBuvo

Ztafuiopévo ood avolypatod yia kivsuvo
Béong kol ouvalhaypatikd kivSuvo

ZTROUOUEVD TaUD BVOIYILOTOE YL AEITOURYIKG KivEUvo

TtaBopévo moad avolyparog yia kivSuvo Stakavoviopol
Zuvohlkd oTaB|UCHEVD TOTE avolyuatog
Enontikd (6o KedaAory

Asiktng Kedoaiakrg Emdpreto

oo oe A, eupd

31.12.2014 31.12,2013
10.200,00 £,000,00
22.779,96 24.207,73

851,05 1.621,41
33.831,01 33.829,14
(752,80) (598,39)
(463,73) -
32.614,48 33.230,75
39.090,55 37.001,91
556,76 99,44
18.800,50 20.187,64
- 5.636,53
58.447,81 63.015,52
32.614,48 33.230,75
55,80% 52,73%

30. ApOLBEG EKAEYHEVIOV AVEEEPTNTUIV OPKWTIIV EAEYKTWV AoYIoTmV

Ot apoLBég Twv exheypév Opkwtiv Eheyktidv Aoylotiv Tou Bapuvay Ta anotehéopata tne Etarplo,

KOTd XpAcn, aveAUovTaL KOTWTEpw:

YROXPEWTIKGG EAEY(OC OLKOVOLUKUV KOTUOTAGEWY
ALLo1Bég OXETIKEG pe dAAeg untnpeoieg sheykTikic UOEWS
AOBES OYETLKES UE QOPOAGYLKE TILOTOTOLNTIKG

31.12,2014 31.12,2013
12.250,00 12.250,00
4.300,00 4.300,00
8.500,00 8.500,00
25.050,00 25.050,00
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31. Teyovota PETA THY Repopnvia Tou ooAoyiouol

Agv UMGPYOUV UETOYEVEOTEPC TWY OLKOVOHIKWV KOTQOTROEwWY yeyovota, Ta onola va adopoldv tnv
Etatplor kot yio to omoio va emuPdMetal oxstkn avadopd clpdwva pe ta Alelvdy Mpdtuna
Xpnparootkovopkng MAnpoddpnong (A.MLX.IL).

ABrval, 24 ®eBpovapiov 2015

y
N
Y
O Mpdedpogtou AL, 0 AteuBlvwy Z0pBouAog 0 AieuBuvr
OLkovouikwy Y@égzubv
5
#&f ‘1‘. t\;-i
s\. E““
. Ndipre M. BaoiAetddng lwawng v x‘ﬂtpcu;
AAT. AB 340865 AAT. X 080642 AAT. AZ 070305

Ap. &5. O.E.E. A’ TéEng 3803

BEBAIQZFH

Ol aviwTEp oLKOVOULKEG Kataotdoetg (cehibeg 5 gwe 54) sivan autée nov avadépovral oty ExBeon
EAgyyou pag pe nuepounvia 27" Oefpovaplou 2015,

ABrva, 27 Pefpovaplov 2015

OFKQTO! AGTIZTES 0 Opkwrog Eheyktrg Aoylot
R prwT6G EAsykTig Aoylatiis /

Iuvepyaldpevol Oprwrtol AOYLoTES a.E.
teAog g Crowe Horwath International

Qwk. Néypn 3, 11257 ABrva _ %@,A._Pléﬂiﬂ
Ap.M. Z.0.E.A. 125 S——""TAp.M, L.O.E.A, 22041
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EKOEZH AIAXEIPIZEQZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
"AADA FINANCE ANQNYNH ETAIPIA
NMAPOXHZ ENENAYTIKQN YTINHPEZIQN™
THZ XPHZEQZX AMNO 1.1 EQZ 31.12.2014
NPOZ THN ETHEIA TAKTIKH F'ENIKH ZYNEAEYZH TON METOXQN

Kupio Métoyol,

zmn OWpkela Tou 2014 n eAAnVIK] CIKOVOpio TTapouGiace T TIpWTa onuddia
aVaKapywng HeTa amé pia 6-eth mepiodo TTpwitdyvwpng Upeong. MapdAhAnAa, Ta
Bidupa TAeovaouarta (SNUOCIOVOUIKG KOl TPEXOUCWY CUVOAAOYWY) CUVEXICAY ThV
avodiKr] Toug TTopeid, Tapd TV E£MRPAduvon ToU TOPATNPRONKE KOTd TOUg
TEAEUTOIOUG HNVEG Tou £TOUG Adyw TWV ETTIKEIPEVWY eKAoyov. H TToMTIKE aBeBaidtnTa
UTTEPKEPQCE TEAIKA T KOAG OIKOVOMIKG OTOIXEIO KOTd TNV SIAPKEIX TNG XPpovIAS, OTTWS
aiveTal Kal amd TNy dlakduavon Tou vield tou 10stol¢ EAAnviKoU opoAdyou, 1o
o1roio, apou émece kKatd 300bps wepimou 1O gvvedpnvo, Ke Ty EAAGDa va kavel Ta
TTPWTA SeIAG Bripata onig ayopés, onueiwoe peydAn dvodo kard 400bps To teAsuTaio
TRIUNVO yIO va kAgioel TehikG 100bps Trepirou uywnAdTeEpa OTO TEAOG TOU £TOUG OF
oxéon pe Thv Trponyolpevn Xpovid. e autd 1o emimedo, Kovid oto 9,6%, &niadh
QPKETA TAavVW atmd To onueio TTou Ba eméTpetre TV £€£000 TNG EAAGDOG OTIg ayopég,
TTOPAUEVE! HEXPI KO OrjHEPA.

H troAimikr] aBeBaidtnta cixe avdioyo avTikTuro Kol oThv eAANVIKH XPNUOTIOTHRICAKE
ayopd, n OToio TTAPOUCIGCE UTTO-OTTO00CN E£VaVTl TWY TIEPICOOTEPWY BATIKWIY
ypnuanoTnpiokwy deiktwy: EAAGEa (TA) -28,9%, évavn Tepuaviag (DAX) +2,6%,
AyyAiag (FTSE100) -1,1%, Tahhiag (CAC) -0,1%, HIMA (S&P 500) +11,1% ki
latmwviag (Nikkei) +7,1%.

O T'A kotéypawes uynhd £toug oTig 18.03.2014 (1.369,56 povadeg) Kal xapnAé £roug
ong 30.12.2014 (816,15 povadeg). H auvolikii KegoAalotroinan g ayopdg
dlapopewdnke ce Eupw 52,9 dig oTig 31.12.2014, ueiwpevn kard 23,1% oz oxéon ue
70 Eupw 68,8 6. ¢ 31.12.2013, Adyw KuUpiwg NG ONUavTIKAg MHEiwong g
ke@ahalotroinons Twy Tpatredusv.

Atrd Theupdg siopowviekpowyv, ol &Evol Beguikol eTevBUTEC TTpayuaToTroinoay
kaBapeg ayopég Eupws 1,358 ek, evavTl ayopwyv Eupw 2,332 k. kKaTd 170 2013. ZT0UCG
EYXWPIOUG BeouikoUg emrevOUTES TTapaTnpronkay £kpogés Eupw 745 ek, (Evavl
ekpowv Eupw 353 ex. 10 2013). MNa Seltepn ouvexr Xpovid TapatnpiBnkay eKPoEg
Ko atrd Toug iBruTeS eTTEVOUTEG Uywous Eupw 547 ex. (Evavti ekpowv Eupw 952 k. 10
2013).

210 TEhog AekepPpiou 2014, o févol Beouikol emevdutég kareixav 10 257% ¢
OUVOAIKAG Kepahaiotromoews (Evavn 14,7% t1o AskéuPpio tou 2013), o1 'EAANveg
Becuikoi emevouTteg To 3,7% (5,6% 1o Ackéuppo tou 2013), o1 1IDIWTES ETTEVOUTESG TO
12,7% {12,5% 10 AekéuBpio tou 2013) kai 10 Kpdrog Magi pe 1o Tapcio
XpnUatomIoTWIIKIAG Z1aBepoTnTag 10 32,3% (45,7% 10 AekéuBpio Tou 2013).

O ouvoAikdg dykog ouvalhaywy oTnv ayopd peToxwy Tou X.A. dilogoppuwbnke ot
Eupw 63,0 0o, augnuévog dnAadn katd 46,7% ot oxéon pe 10 2013, Améd T1ig
QUIKEG KATNYOPIES ETEVOUTWY, Ol E€vol Beguikoi TrpayuaroTtreinoayv 1o 65,6% (2013:
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50,3%) tou cuvbhou, o1 1Biwteg To 18,0% (2013: 30,1%), o1 eyxwpiol BeCUIKOI KO
aAAol exté¢ 1BIwTWY TO 16,4% (2013: 19,6%).

H 1don psiwoswg Tou Babpol CUYKEVIPWOEWS TNG ayopds TTou TTapAaThpEiTal 10
TeAeutaia  ypdvia, avTioTpA@EnKE onpaviikg To 2014, pe mg 10 peyahlrepeg
XPRMOTICTNPIOKES ETAIPIEG VO TRAYUATOTToloUv 10 75,85% Twv cuvoAAaywy, amd
63,2% 7o 2013, 67,3% T10 2012, 70,7% 10 2011, 70,8% 10 2010 K1t 73,7% TO 2008.
Baolkég aitieg Tou kataxkeppanopou eival n evepyr) dpacTtnpiotroinon twy Remote
Members (RMs) trou ouciaotikd ameéomracayv pepidlo amo Tig peydAeg AXE mpog
OPEAOS TOUC, GAAG KAl N HEYOAUTEPN SPUCTNPIOTNTA TWV HIKPOTEPWY, N TRATTESIKWV
XpnuatioTnplokwy. To cuvoAikd pepidio ayopde twy RMs auéiBnke 1o 2014 ka
Slopopewenke oto 18,3% (2013: 11,6%, 2012; 14,1%, 2011: 19,1%).

NpoocwTTiKG

211 31.12.2014 1o avBpuwmivo Suvapikd ¢ eTaipias avepxotav og 90 dropa 6tTou
KATA Tn SIGPKEIQ TOU £TOUC aTToxWpnoay 6 UTTGAANAOI KOl TTPOCARPONKE £vac.

210 TAQico cuvexoUg avamTUEswe KOl BEATILWOEWS TOU TTROCWITIKOU NG ETAIRIAG,
ouvexioBnke n ouvepyaoia pe v AlglBuvon EkmaidsUoewg Kar AvamrTugews tng
Tpamélng, o BEPATA ETTOYYEAUATIKWY TTIOTOTIOMOEWY KA ACITWV EKTTUISEUTIKWY
TTREOYPAUHATWYV.

H Etaipia, avomiicooviag cuvépyeieg Me TNy Tpdmelda, ouvexioe Saveiopolg
urraAARAwy oe didwopeg AleuBlvoeig Tng Tpatédng e oToxo TNV HEYVICTR agioTroinon
TOU QvBpwWITIVOU Jduvdpikou.

MNpooTrTikEG

Baagikrp orparnyiky emAoyr ¢ Alpha Finance eivan n opyavikr, xepdogdpog
QVATITUZN TWV EPYOOILY [E DdIaTApnon TS TToOTNTOS Tou avBpwiTivou Buvauikol,
MNapdAAnAa, aTtoxevoups oTtn dIRTAPNCT TOU KUPOUG KOl TNG OEI0TMOTIRG Trou
ATToAQMUBAVOUNE OTNV OyopQd, KOBWE KOl OTO CUVEXI £AEYXO TWV ASITOUPYIKWV HOG
SOTTaVILY 01 OTIOIES KAl PEIWVOVTA! BIapKWG Ta 5 TEAEUTAIC Xpdvid.

Avaluon AkiviTwy 1810KTNTiac

AIEYOYNEH T.M AZIA
Apayatoaviou 6 — ABrva 610,58 995.042,00
Toiokn 43 — @e00aAOVIKN 32216 632.575,34
Polona 43 Sector 1- BoukoupéoT 97,27 78.407.20
1.706.024,54

Oixovopikn 8éon ko e€EMEN spyagiwyv tne ETaupiac

O kUKAoG epyaoiwy HEiwbBnke katd 45,5% kol diopoppwbnke otn xpron 2014 ot
Eupw 10,66 exar. £évavn Eupw 19,55 ekat. otnv TPonNyounévn Xpnorn.
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O1 autnuéveg TrpounABeiec TG xpAoewg 2013  ogeihoviavy  oTov UWnAS &yko
guvarAaywy oo XA GAAG kol otnv gPTTAOKR TG ETdipiag oTig auéhoeig peToxikol
kepahaiou Twv Tpatreduiv.

H emuépouc avdiucn Ttou KUOKAOU gpyooidvy mou aeopd Tta ‘Ecoda amd
XPNUOTISTAPIOKEG EPYACiEg TTAPATIOETAI KATWTEPW:

Mood ot Eupw (€) 2014 ' 2013
[MNpopnBeieg 9.015.448,46 16.974.061,44
MeTaBIBaoTIKA 1.031.766,98 1.148.874,77
AoITTd Eooda 617.751,63 1.434.374,75
10.664.967,07 19.557.310,96

Metd armrd o @opo sioodipaTog ol Jnuies aviiABov oTo mood Twv Eupw 61 XA
EvavT Kepbwy  Eupw 330 xIA. oTnv TTponyoupévn xpror.

To KOGTOG TTAPOXS UTFNPECHUY MEDBNKE KaTd 46,7% Kai SIapopeuwenke a1 TTogd
Twy Eupw 8,45 ekar. évavn Eupw 15,84 ekar. oty Tponyoupévn Xprion.

Ta ££0da BoiknTIKAG AsToupyiag kai 1IdBeong utnpediwy auénnkay katd 14,40%
Kar diapopeuBnkay oT1o TToco Twy Eupw 2,86 exkar. évavnl Eupw 2,50 exar. otnv

TTPONYOUHEVN XPioT).

H kaBapn 8éon v 31n AskepBpiov 2014, diapopewbnke oto Trocd Twv Eupw
33,83 exar. evavti Eupw 33,95 exar. otnv Tponyouuevn Xpron.

To Evepynmikd avniBe oe Eupw 60,45 ekart. mapouciddoviag peiwon 27,49% ot
oxéon pe TNV TTponyoluevn xpron. H peion TrpoépyeTal KUpiwg atrd Tnv PETAROAR
TWV OTTAITICEWY.

H tpéxouca afia Twyv afidypagwy eutTopIKOU XOpTopUAOKioU OlOUop@puBnKke oTO
o0 TWv Eupw 2,29 exar. Evavt Eupw 1,34 exar. otnv Tponyoupevn Xpion.

Ap18n0BEIKTEC 0IKOVOUIKIS BIgpBpigewg

1. Acikteg Trou deixvouv TRV avaAoyia kegahaiwy Trou £xouv diaTebel ot
KUKAOQOPOUY KOl TTAyI0 sVEPYNTIKG:

31.12.2014 31.12.2013
Kl,JK/\O{popOUV EVEpYF]TIKO 40,68 =67 3% 68,70 =82.4%
20voho evepynTikoU 60,45 83,37
M’n KukAogpopoUv EYF_pynnKo 19,76 =32.7% 14,66 =17.6%
ZUVOAO EVEPYNTIKOU 60,45 83,37
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2. Agiktng TTou Beixvel TNV OIKOVOUIKN QUTAPKEID TG ETaipiag:

KaBapry ©fon 33,83 33,94
=127.1% =68,7%
Z0VOAD UTTOXPEWCEWY 26,62 ’ 49,42 °
3. Asikteg Trou deiyvouv tnv daveiokn eEaptnon e ETaipiag:
lejvo)\o UTfD)(pEm(?‘EU}V 26,62 =44.0% 49,42 =59.3%
2 ovoho TTaldnTiKoU 60,45 83,37
KaBopry ©fon 33,83 =56.0% 33,24 =40 7%
ZOvoAo TradnTikoU 60,45 ' 83,37 ’
4. Aeiktng Trou Befxvel Ty SuvaToThTa TNS ETQIpig va KaAUWel TIC BpaxuTrpOBeCES
UTTOXPEWOEIS TN HE OTOIXEID TOU KUKAOQOPOUVTOG EVERYNTIKOU:
KuxAogpopoUyv evepynTikG 40,69 ~156.0% 68,70 =140 3%
BpayutpdBeapeg UTTOXPEWCEIS 26,08 ' 48,98 '
Ap191obeikTEC TTODOCEWG KUl ATTOBOTIKOTNTAG
5. ApBuodeiKTng TTOU aTTEIKoVIZEl TNV GU\)o)\lKr'} amddoon ¢ ETaipiag oe olykpion
ME TO GUVOAIKG £000Q UTTNPECIWY;
31.12.2014 31.12.2013
KaBupd ammoTeAegpaTa XpRoews TTpIv
10 QORO EICOBNHUTOg 0,016 _, 15% 1,50 7 7%
SUVOAG EGOBWY 10,66 19,55 e

6. ApIBUoOEIKTNS TroU amelikovilel TRV arodoTIKOTNTA TwV 18iwv KegaAaiwy Tng ETaipiag:

KaBapd aTroTEAECUOTA XPIOEWS TTPIV
TO ©OPO E100BNUATOG 0,016 1,50

= 0 =4 AD
KaBapr ©¢on 33,83 10%% 33,94 4:4%




ALPHA FINANCE A.ETI.E.Y.
A.M.A.E, 19420/06/B/89/01 T.E.MH 1176701000

AAOELH KEPAQN

Mpoteivetal N Jn Slavoun HEpICUATOC

Kotémv NG TapaBEioews Twv avwTEPW OTOIXEIWY aTToAOYIOHOU TWY £PYOOHLY TG
Eraipiag kol Tng TpoBAcTropevng Tropeiag Tng, mapakoioupe Kupiol Méroxol, va
TTPOREITE OTNV EYKPIOT TWYV CIKOVOMIKWY KATAOTACEWY Xprigews 2014 e ETaipiag.

ABrival, 24 ®efpouapiou 2015

BEBAIOZH

H avwrépw ‘ExBecn Awyeipioews tou AloiknTikot Zupfouliou mpog Tnv TOKTIKN TEVIKA
TuvEAcuan Twv Merdywy Tng xpricewg 2014 mou amroreheitar améd mévre (5) osAidec ival aut
Tou avagépeTal oty ‘EKBeon EAEyXou Tiou xopnyhioope pe nuepopnvia 27 $®eppouapiou
2015.

27 ®eRpouapiouv 2015

TO O EZTE
Crowe Horwath.

Tuvepyalopevor Oprwrol ACYIOTEG QLE,
neAog g Crowe Horwath International
Pwk. Néypn 3, 11257 ABrva :
Ap.M. Z.0.EA 125 AM. Z.0.E.A. 22041




