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Kataxwpiong oto Mevikd Epnopikd MnTtpwo (M.E.MH.) oToix€iwv TNG avwvuung €Taipeiag
ME Tnv enwvupia «A. ZAPPHZ ANQNYMH ETAIPEIA [MAPOXHZ EMENAYTIKQN
YMHPEZIQN».

AvakolvwveTal OTI Tnv 03-07-2015 kataxwpiodnkav oto evikd Epnopikd MnTpwo
(F.E.MH.) pe Kwdiko ApiBuo KaTtaxwpionc 381488 oI €TNOIEC OIKOVOMIKEG KATAOTACEIG, N
£kBeon dlaxeipiong Tou AIoIKNTIKOU ZUMBOUAIOU Kal TO NIOTOMNOINTIKO EAEYXOU TWV EAEYKTWV Yia
Tnv Xprnion 01/01/2014-31/12/2014 TnG avwVvuPNG €TAIpEiac He TNV eNwvupia «A. ZAPPHX
ANQNYMH ETAIPEIA MNMAPOXHZ EMNENAYTIKQN YMHPEZIQN» kai ap. F.E.MH. 1683801000.

O MPOIZTAMENOZ TMHMATOZ



A.ZAPPHE ANQNYMH ETAIPEIA MAPOXHE EMENAYTIKQN YMHPEZION

.E.MH. 1683801000 AP.AAEIAZ EMITPOMHE KEGANAIATOPAS 1/13/26-6-1994
APATATZANIOY 6 TK 105 59 A@HNA

ZTOIXEIA KAl MAHPO®OPIES XPHIHE amé 1 IANOYAPIOY 2014 ew¢ 31 AEKEMBPIOY 2014

(Anuootevpéva Baoe! Tou K.N.2190/20 apBp.135 yia nou Kall i Kaé ta AAT)
Ta MapakdTe oToixeia Kat ieg Tou ano g GToXEDOLY OF it YevIK) Yia TV OIKOVOLIKT} Kot Tt MG AZAPPHE AENEY .
SUVIOTODLIE EMOpEVA OTOV TP Ttpopei o€ £idoug A eTtihoyr} 1y G f) W TV ETapeiar, var avaTpégel

0T 81E06UVON SIGBIKGOU TG ETCIPEIE BTIOL AVAPTEIVTC 01 OIKOVOHIKEG KATAGTAGEIG KABAXG Kat ] EKBETT) EAEYXOL OPKGITOD AOYIOTr.

Apuo6dia Yrinpeaia : ‘Yroupyeio Avamtuén, Mevikij Mpappateia Epmopiov

1.1 STOIXEIA IZOAOTIEMOY

Tev. MlewBLVon AE & MioTeeq Tyrpa A Mood ot £upd 31/12/2014 31/12/2013
NEGBUVON BIABIKTOOU © www.sarris-invest.ar ENEPIHTIKO
Sappiic Navayiomo A. Mpoespoc 1510XPNGIHOTIOI0VLEVE! EVOGLIATA TIGYIC GTOIXEIK 96.700,06 74.195,30
S0VBEON AlOKNTIKOD ZUpBOUNIOU Towmipakng NikOAGoq A. AVITIpOESpoG QI 1 KUKAQOPOOVTA TEPIOUGIaKE OTOIE(T 430.759,94 521.359,54
Sappric ANATPIOG A, AiguBOVEWY Z0pBOUAOC ATAITGEIC GO TEAGTEG - XPUATIOTHPIO 30.623,82 689.099,73
Sapph Awa A, Méhog QI KUKAQOPOUVTG TIEPIOUGIaKE: GTOIXE(T 1.518.938,14 1.625.061,04
SYNOAO ENEPFHTIKOY 2.077.021.96 2.909.715,61
Hyiepopnvia EYKPIOTIC ATt AIOIKNTIKO ZUpBOUNI0 1A1A KEQANAIA YTIOXPEQIEIZ
TV ETAGIEV OKOVOLIKGY KATAGTAOERY © 25 GEBPOYAPIOY 2015 MeToxiko Kegdhaio 1.241.600,00 1.241.600,00
Ao oroixeia KaBapric O¢anc 485.641,31 774.204.77
OPKWTOC ENEYKTAC AoyIoTHG © ANTQNOFOYAOY B.ANAPONIKH Zovoho KaBapric O¢ong 1.727.241,31 2.015.894.77
EheyKukii etapeia SONAE. MPOPAEEIC /AOITIEC HOKPOTIPOBEGLIEG UTIOXPEITEIC 22.394,58
0 EKBEGC ENEYXOU EAEYKTGY. v Y (50EIC TEPOG TEEAGTEG KOl XPMUGTIOTHPIO 298.272,71
1.4 STOIXEIA KATASTAZHZ TAMEIAKON POON AOITTEC BPOXUTIPOBECIEC UTIOXPEITEIC 29.113:36
2n EvaMakrikr: ‘Eppeon péBodog Z0OVOAO YTIOXPEWCEWY 349.780,65

oo ot evp6s 01/01/2014-31/12/2014 01/01/2013-31/12/2013 ZYNOAO IAIQN KE®ANAIQN KAl YIIOXPEQZEQN 2.077.021.96 2.909.715,61
Aertoupyiké ApacTnpIGTTES
(ZNHiEQ)! képdN TIPO POPLY 1.2 ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZ0AQN
(OLVEXIZOpEVEG- SpaoTnpioTTES ) -288.985,78 38.614,61 Mocé o Up 31/12/2014 31/12/2013
MAéovijigiov TEPOTTpHOYEC yia ©
AnooBéoei 7.502,52 7.662,02 KOKAOG EYQOIGNV 336.702,43 335.805,40
MpopAEpEIC -1.978,78 -38.343,32 MIKTA KEON 17.474,03 104.847,45
AnoteNéopata (0030, ££05a KEpDN & LNpiec) (ZnpiEc) PO YOPEV XPNHATOSOTIKGN
EMEVBUTIKIG BpaCTNPIOTTAC -24.973,44 -30.524,62 & EMEVBUTIKGV GTIOTEAEOHATCV -135.314,87 -107.870,27
XpEwaTIKol TOK! Katl GUVagr) €080t 469,50 648,60 (Znyiiec) /kEpdN TIPO GOV -288.985,78 38.614,61
v yia (ZnpieQ)/képdn PETE O POPoUS -288.653,46 30.395,32
Aoyapiacpcvikegadaiou Kivong f TTou (ZnuieQ)/képBN HETE IO POPOUG AV PETOXT] -BaoiKa -451 047
OXETiZoVTan HE TIG AEITOUPYIKEG SPOCTNPIOTTEG (ZnHieQ)/kepsN PO QOPLV ;
Meiwon/(avénon )amarmoewv 785.214,76 -543.400,11 3 TV & GUVONKGY -224.087,57 51.485,.84
i 0 (mAAy -541.367,95 494.024,36
Meiov : 1.2 STOIXEIA KATASTASHS METABOAQN IAION KEGANAION
XPEWTTIKOi TOKOI Kall GUVOIQH] £80501 KarTaBeBANpEva -469,50 -648,60 Moo ot EUped 31/12/2014 31/12/2013
KataBepAnpévor popor 0,00 -1.242.21
Z0v0Mo e10poGVI (EKPOGV ) aTrd Z0volo KaBapriq BE0TC EVapENG XPHOEWS
Aertoupyikéq SpaoTpiomreg () -64.588,57 -73.200,27 (01/01/2014 Kon 01/01/2013 avrioToIXa 2.015.894,77 2.164.699,45
Emevdunikéc Spacmpiomre (Znpiec )/ KEPSN XPHIGEWG HETG aTT6 QOPOUG -288.653,46 30.395,32
AYOPG EVOGUAT®Y & GUAGY TIai®v OTONEIWY -30.007,25 -451,60 AGENGTY(UEiCOT ) HETOXIKOU KE@@Aion 0,00 -179.200,00
TéKo! 10T BEVTEQ 24.053,87 29.667,94 Z6voo KaBapric Béanc AMENG XPHOEWS
Mepiopiata siomtpax6évia 91957 856,68 (31/12/2014 kou 31/12/2013 avricToIXa 1.727.241,31 2.015.894,77
Z0v0Mo e10pOGVI (EKPOGV ) aTrd MPOZOETA ZTOIXEIA KAl TAHPO®OPIES
emevBLTIKEG SpacTPIOTTES (B) -5.033.81 30.073,02 1. H etaipeics Kot Ty 31/12/2014 kot katé Ty 31/12/13 anaoXoAodoe 7 kai 7 GTOHK TIPOOWTIIKG aVTioTe
Xpnuatodotikég ApacTnpISTTEG 2. H etanpeia éxer HoE TG e pe Bon To N.3888/2010 péxpt Kot
£0v0Mo £10pOGVI (EKPOGV ) aTtd 3. i 0 Tayiey TG eTaipeiag Sev upIoTaTan KavEVa ENTIPAYHATO PO,
XPNHOTOBOTIKEG SPACTNPIGTATES (y) 0,00 -179.200,00 4. O1 AoiTrég Trou éxet N etanpeia eiven n Tipose
Kabapr) avgnon/(ueicon) ota tapeiakd XETal oTo Tood Ty 22.394,5820p()
S1aBéc1pa & 1G050VapX XPHONG (a+B+y) -69.622,48 -222.336,25 5. A UTTAPXOLY ETTIBIKEG 1) UTTO SlaIGiK SIAPOPEG, KABKG KOl ATIOQAGEIG SIKAGTIKAV 1} SlarTnT
Tapeiakd S108¢o1pa & 10050Vap EvapEng XPHONG 1.478.131,60 1.700.467,85 10U EVBEXETON Var £XOLY ONAVTIKI] ETTITTTCON GTNY OIKOVOLIKI] KATAGTAGN 1 0TV AETOUpYia TG ETapeiag,
Tapeiaké SladZc1pa & 1005bvapa AENG Xpriong 1.408.509,12 1.478.131,60 6. T 000 TV GUVAAAGYGV TG ETAIPEIAG HE GUVBEBEREVT PEPN, KAT& TV £Vvola Tov AAM 24, Kol
UTIGAOITION TV GMTITIICEY Katl UTTOXPEGEWY TOUG 0TN AfEN TG TREXOVAC XPHONG Eivar Tar G KOKAOG
Eupc 236.709,96 'E£0d0 £upc> 143.891,72 ATtNTHOEIG £UPGd 2.079,62 Kol YTTOXPEWTEIG 2.587,5
ABva, 25 dePpouapiov 2015
O AOTIZTHZ OMPOEAPOZ AZ. O A/NQN ZYMBOYAOZ
NIKOAAOZ TZIMNIPAKHZ MNANATIQTHZ ZAPPHZ AHMHTPHZ ZAPPHZ
Ap. Mntpmou Adeiag AAT M 293463 AAT AK 528682

ATAZHZ 27072
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A.XAPPHX A.E.ILE.Y.
ETHZIEX OIKONOMIKEYX KATAXTAXEIYX THX 31"AEKEMBPIOY 2014
TOGE EKPPUAGPEVU GE EVPD

"Ex0gon EAéyyov Avedptnrov Opkmtov EAeykti) AoyioTi)
IIpog toug Metdyovg g Etaipeiog A. ZAPPHYE A.E.ILE.Y.

"Ex0eon eni tov Owovopkov Kotaostaoemv

EléyEape T1c ovvnuuéveg owovoukés kataotdoelg g Etopelog A. XAPPHX A.EILE.Y. ot omoieg
AOTEAOVVTOL OO TNV KATAOTOOT OtKovoukng 8éomg tng 31™ AekepPpiov 2014, T1g KOTAGTAGEL GLVOAIKOV
€1600NUATOG, UETAPOADY 10imMV KEQOANI®V KOl TOUELKAOV POMY NG ¥PNCEMS Tov EANnge TV Muepounvia
avTy, KoOMG Kol TEPIANYN GNUAVTIKOV AOYICTIKAOV opy®dV Kot HeBOd®V Kol AOWTEC EMEENYNUOTIKEG
AN POPOPIES.

Ev00vn ¢ Awiknong yia tig Owovopikés Kataotdoeig

H dwiknon €xet v €vbovn yio v KOTAPTIoN Kot €0A0YN MOPOLGINCT] GUTOV TMV OIKOVOUIK®V
Katootdoemv ooppove pe to Aebv Tlpotvmo Xpnuotoowovoutkng Avagopdg, Ommg ovtd £yovv
vioBemBei and v Evpomnaiky Evoon, 0nog kot yioo ekelveg TIG e0mTePIKES dkAgidec, mov N dtoiknon
kaBopilel ¢ oamapaitmreg, @ote va kobiotator Svvary M KATAPTICN OIKOVOLUK®Y KOTOGTACE®DV
ATOAAQYHEVOV OO 0VCIMON avakpifela, Tov opeidetar gite og amdn eite o€ AdOoc.

Ev0vvn tov Edeyktiy

H 8w pog evBovn elval va ek@pAcOLHE YVOUN €L 0VTOV TOV OIKOVOMIK®Y KATOOTACE®MY pe Pdon tov
Eleyyo poc. Alevepynooue tov €leyxd uog ooupmvo pe to Aebvn Ipotvme EAéyyov. Ta wpdtuma avtd
AmOITOVV VO GUUUOPPOVOUACTE e KAVOVEG dE0VTOAOYING, KaBMS Kot vo oxedldalovpe Kot SIEVEPYOVUE TOV
éleyyo pe okomd NV amdknon €OGAOYNG Sl0GPAAIONG Y TO €0V Ol OIKOVOUIKES KOTAOTACELS Elvol
amoAlayuéveg omd ovolmon avokpifela. O €heyyog meptloufavel T oOlevépyeld SLOSIKAGLOY Yo TNV
ATOKTN GO EAEYKTIKAOV TEKUNPIOMV, GYETIKA UE TA TOGH KOl TIG YVOGTOTOMGEL OTIC OLKOVOUIKES KOTOGTAGELS.
O emheyopeveg dwdikaocieg Pacifovtal oy kpion Tov eAeyKTi| mepAapPavouévng g eKTiUnong tov
KIVOUVOV 0VGLOO0VS OVOKPIBELNG TOV OIKOVOUIKOV KOTOOTACE®MY, TOV OQeileTal €ite o€ amatn €ite o€
AGBoc. Katd tn dlevépyeia auTtdv TV EKTIUNGE®V KIVOHVOD, 0 eAeykTNG eEeTdlel TIg ecmTEPIKES OuKAEIdEG
7oV oyeTICoVTOL e TNV KOTAPTION Kot EDA0YT TOPOVGINGCT) TMV OIKOVOUIK®V KATUOTACEMY TNG ETOPEING, UE
OKOTO TO GYEOLNOUO EAEYKTIKAOV OlAOIKAGIOV KATAAANA®V Y10 TIG TEPIGTACELS, OAAL OYL Ue oKOmd TNV
£KQOPOON YVOUNG €Ml TNG OMOTEAECUOTIKOTNTOS TOV E0MTEPIKAOV OKAEd®V NG etarpeiag. O €heyyog
nepthapPavel emiong v a&loAdynon g KATOAANAOTNTOG TOV AOYIOTIKGOV apy®v Kot pehoddwv mov
YXPNOLOTOMONKAY KOl TOV EDA0YOVL TOV EKTIUNGEMY TOL £YVOV Ao T 810ikNn o, Kabmg Kot aloldynon g
GUVOMIKTG TTOPOVGINGTC TV OIKOVOUIK®Y KOTOOTAGEWY. [Tiotevovue 4T To EAEYKTIKA TEKUNPLL TTOV £XOVLE
GLYKEVTPMGEL EIVOIL EMAPKT Kol KATOAANAQ Y1 Tr OepeAimon TG EAEYKTIKNAG LOG YVOUNC.

I'vopn

Katd ™ yvodpn pog, ot cuvnppéveg oKoVoIKEG KATAOTAGES Tapovustdlovy gvioya, amd Kabe ovoidon
dmoyn, tv owkovopkn 0éon e Etapeiag A. SAPPHE A.E.ILE.Y, xatd v 31™ AskepPpiov 2014 kot
PN LOTOOIKOVOLKT TNG EMIO00T Kol TIG TOUEINKEG TG POEG Yo TN XpNoT wov EAne v nuepounvio avt
ooppova pe to Atebvi Ipdtoma Xpnpotootkovoutkng Avagopdc, OTmg avtd Exovv viobetnBel amd v
Evponaiki Evoon.

Avag@opd eni aGrrov Nopkdv kot Kavovietikav Ospdtov

EnmaAnfevcope t ovppovia kot v avtiotoiynon tov mepiexopévov g ‘ExbBeong Awyeipiong tov
AotknTiko ZUpUBovAIOL HE TIG GUVIUUEVES OIKOVOUIKES KOTAGTACELS, 6T, TAAiGLo TV opllolevev amd To
GpOpa 43 ko 37 tov K.N. 2190/1920.

AbBnva, 27 PEBPOYAPIOY 2015

zo A H Opkwtoc EAeyktig Aoylotig

OPKQTOI AOTIZTEZ  ANTQONOIIOYAOY B. ANAPONIKH
Crowe Horwath. Ap M ZOEA 29071
Yvvepyalopevol Opkmtol AOYIOTEG 0.€.0.€.



A.XAPPHX A.E.ILE.Y.
ETHZIEX OIKONOMIKEYX KATAXTAXEIYX THX 31"AEKEMBPIOY 2014
TOGE EKPPUAGPEVU GE EVPD

pérog g Crowe Horwath International
dox. Néypn 3, 11257 Abnva

Ap M ZOEA 125

1.1 XTOIXEIA KATAXTAXHX
OIKONOMIKHX OEXHX

ENEPI'HTIKO

Mn Kvkhog@oproka Xtovyeioa Evepyntikov
Evoopateg Aktvntomomoelg

Aowmég MaxpompOBec e OmoNTNOELS
AvoPaALOLEVEC POPOAOYIKES OTALTNOELG

Kvkhogopuoka Ieprovoroxd Xrovyeia
[TeAdreg — Xpnuotiomplo

Aowég Amontnoetg

XpNUOTOOTKOVO UK oTOotYElL

Taperokd dbéoya Kot 16odHvoLL

Yvvoro Evepyntikov

IAIA KE®AAAIA & YIIOXPEQXEIX
Tow Keparora

Metoyikd Kepdioro

AmoBgpoticd

Amoteléopata e1g Néov

Yvvoio Idiwv Keparaiov

Mokponpo0eopeg Ynoypedoels
Yroypenoeig [apoyav [Ipocwnikod Aoy
€E6oov and v Yrnpeoia

Yvoio MoakponpiOeopwv Yroype®doemv

BpayvnpoBeopeg Yroypemoeig

[Teddteg — Xpnuotiomplo

Aowméc Bpoyvnpdbeopeg Ynoypemoelg
Yvvoio BpayvnpdOeopowv Yroypedoemv
20voAo YTTOYpe®GE®V

Yvvohro Idimv Keparoiov& Ynoypenoewv

ZNUE®
GELG

5.1
5.2
53

54
5.5
5.6
5.7

5.8
59
5.10

5.11

5.12
5.13

31.12.2014 31.12.2013
96.700,06 74.195,30
427.829,44 518.761,36
2.930,50 2.598,18
527.460,00 595.554,84
30.623,82 689.099,73
12.402,76 11.288,59
98.026,26 135.640,85
1.408.509,12  1.478.131,60

1.549.561,96

2.314.160,77

2.077.021,96  2.909.715,61
1.241.600,00  1.241.600,00
611.820,07  862.448.42
-126.178.,76 _88.153,65
1.727.241,31  2.015.894,77
22.394,58 25.066,82
22.394,58 25.066,82
298.272,71  846.789,83
29.113,36 21.964,19
327.386,07  868.754,02
349.780,65  893.820,84
2.077.021,96  2.909.715,61




A.XAPPHX A.E.ILE.Y.
ETHZIEX OIKONOMIKEYX KATAXTAXEIYX THX 31"AEKEMBPIOY 2014
TOGE EKPPUAGPEVU GE EVPD

1.2 XTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN

Kvkhog Epyaciov
Meiov Koéotog [Toincewv

Muwkto Képdog

"E&oda Atotkntikng Agttovpyiog
"E€oda Agttovpylag AraBécemg

Znpiec Ex/ogmg

Aowmd 'Ecoda Ex/cemg
Xpnuatootkovopukd AToteAécpaTo
Inméc mePLéoov TPo POpmv

DOpog £1600MUATOG KOt OVAPOAAOIEVOG
KaOapég Znpicg/(Képon) meprodov
RETA 0O POPOVS

Inpieg/(Képom) petd amod
oopovg/peroym(os €)

XN uELOo
g
5.14
5.15

5.16
5.17

5.18
5.19

5.20

01/01 —31/12/2014 01/01 —31/12/2013

1.3. XTOIXEIA KATAXTAXHX METABOAQN JIAIQN KEGPAAAIQN

Ynorowro évapéng meprodov 01.01.2013

Meiwon Metoywov Kepatoiov
Yvvolkd amotedéopara 01.01-31.12.2013
Ynrérowra MEng meprodov 31.12.2013

Yrorowro évapéng meprodov 01.01.2014
Yvvolkd amotelécpoto 01.01-31.12.2014
Ynrorowro MEng meprédov 31.12.2014

Metoyko

Keodraro
1.420.800,00

-179.200,00
0,00
1.241.600,00

1.241.600,00
0.00
1.241.600,00

336.702,43 335.805,40

-319.228.40 -230.957.95

17.474,03 104.847.,45

-135.314,87 -107.870,27

-1.027,60 -137.53

-118.868,44 -3.160,35

-112.721,65 46.984,17

-57.395.69 -5.209.21

-288.985,78 38.614,61

332,32 -8.219.29

-288.653,46 30.395,32

4,51 0,47

Aot Képon
Amofepatiké Exc véo Zovoiro

893.579,91 -149.680,46 2.164.699,45
0,00 0,00 -179.200,00
-31.131.49 61.526.81 30.395.32
862.448,42 -88.153,65 2.015.894,77
862.448,42 -88.153,65 2.015.894,77
-250.628.35 -38.025.11 -288.653.46
611.820,07 -126.178,76 1.727.241,31



A.ZAPPHX A.E.ILE.Y.
ETHXIEX OIKONOMIKEX KATAXTAXEIX THX 31"AEKEMBPIOY 2014
0G0 EKPPUOUEVE OE EVPD

1.4. XTOIXEIA KATAXTAXHYX TAMEIAKQN POQN
01.01-31.12.2014 01.01-31.12.2013

Ag1rovpyikég paoTnPLOTNTES

Képon/(Inuég) mpo pdpwv (cuvey1LOUEVES OPOCTNPLOTNTES) -288.985,78 38.614,61
[TAéov/peiov TpocapproyEg Yo

AmocPéoelg 7.502,52 7.662,02
[TpoPréyerg -1.978,78 -38.343,32
Amoteléopata (€000 KEPOM, €00, KEPOT Kot {nuieg) -24.973,44 -30.524,62
EMEVOVTIKNG OPUGTNPLOTNTOG

Xpewotikoi ToKol Kot cuvaen £600a 469,50 648,60
[TAéov/peiov TpocaproyES Yo petaforég Aoyaplooon

KePOAiov Kivnong 1 mov oyetiCovtal e TIG AEITOVPYIKES

OpPACTNPLOTNTES

Meiwon/(avénomn) TV amotoemy 785.214,76 -543.400,11
(Meimon)/avénon vroype®doemv (TANV dOVELLK®DV) -541.367,95 494.024,36
Meiov:

XpemoTtikoi TOKoL Kot cuvaen ££00a KaTafAnuéva -469,50 -648,60
Koatafepinuévor pdpot 0,00 -1.242,21
YVOA0 EIGPOOV/(EKPOMDV) 0O AELTOVPYIKES

opaoctnproTnTeg (o) -64.588,67 -73.209,27
Engvovtikég dpactnprotnreg

Ayopd eEVEGOUATOV Kol ODAMV TEPLOVCIUKMV GTOLYEIDV -30.007,25 -451,60
Ewonpdelg and ToANcES EVOOUATOV TEPIOVGLUKDOV

otoyyEimv

ATOTELEGLOL YPTLULATOOIKOVOULK®OV GTOLYEI®V

Toéxor elompayBévteg 24.053.,87 29.667,94
Mepiopata eionpayfévra 919,57 856,68
2UVOA0 EIGPODV/(EKPODV) UTTO EMEVOVTIKES

dpactnprotreg (P) -5.033,81 30.073,02
XpNuatodoTIKEG dpuoTNPOTNTES

[MAnpopés Yo peimwon petoykov Kepaioiov 0,00 -179.200,00
Mepiopota mAnpodévia

2OVOA0 EIGPOAV/(EKPOAOV) UTO YPNUATOOOTIKES

dpactnprotreg () 0,00 -179.200,00
KaBapn avEnon/(peimon) ota topsiokd owedéopa Kot

1600Vvapa TEPLodov (a+p+y) -69.622,48 -222.336,25

Tapokd owwdéopa Kol 16odvvape Evapéng teprodov
Topokd owwbdéopa kKo 160dvvape AMENS TEPLO00v

1.478.131,60

1.700.467,85

1.408.509,12

1.478.131,60
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YHMEIQXEIX EIIIl TQON OIKONOMIKOQN KATAXTAXEQN
1.I'evikéc minpoopieg Yo Ty eTanpeia

H Avovoun Etaipeia apoyng Enevovtikov Yanpeciov A. TAPPHX pe dakpitikd titho A.
YAPPHEX AEIIEY, 10pvonke og Xpnuoatiomprokr Avovoun Etapeio (X.AE.) pe mv apykn
™mg popen tov ZentéuPplo 1994 (OEK 5390/21.9.94) kau petetpann oe Avovoun Etapeio
[Tapoyng Enevovtikov Yanpeowwv (A.E.ILE.Y) tov Anpiho tov 2008 (PEK 1952/3.4.08).

H etapeio eivon eyyeypappévn oto TEMH pe apBpd 001683801000 wat 1 didpkeid g €xet
optobel og mevnvta €.

H etapeio cOppova pe 10 KoTooTATIKO TG OpAcTNPLOTTOLEITUL OE:

a) Aqym kot Sopifacn evtoddv, 1 omoior cuvictoton oty Aqyn Kot dafifacn evioAdv Y
AOYOPLICUO TTEAATMV, Y10 KATAPTICT CUVAIAAAYDV GE YPNUOTOTICTOTIKA LEGO.

B) Extéleon evioddv yio Aoyoplocpd TEAATMOV 1) OMOi0L GLVIGTOTOL OTNV  KOTAPTION
ocuupdocv ayopds M TOANCNG €VOC N TEPICCOTEP®V  YPNUATOTIOTOTIKOV HECHV Yol
AOYOPLOCUO TEAATMV.

v) Ioapoyn emevoutik®v ovpPfovAdv, m omoiol GLVICTATOL GTNV TOPOYN| TPOCSHOTIKAOV
oLUPOVA®V € TEAATEG, €iTE KATOTY AITNOENDS TOL gite pe mpwtoPfoviio g AEIIEY, oyetikd
UE pio M TEPIGGOTEPEG GUVAAAAYEG TTOV QLPOPOLV YPNUOTOTICTOTIKA LECO.

0) TomoBETnom YPNUATOTICTOTIKGOV HEGHV YWPIC OEGUEVOT AVAANYNC.

€) ®VAOEN Kol O1O0IKNTIKY OloXEIPIoN YPNUOTOTICTOTIK®OV HECOV Yo AOYOPLUCUO TEAATMV,
TEPLOUPAVOUEVNG TG TOPOYNG VIINPESIOV OEUOTOPVAOKO KoL TOPOYNS CLVAP®DV VANPECIADV,
O™ M JSLoLYEIPLOT XPNUOTIKOV SOEGIHUMOV 1] TOPEYOUEVOV OGPOUAELDV.

{) Tlapoyn motdoewv 1 OSoveiwv ©€ €MEVOLTH] TPOG OEVEPYEWD, GULVOAAAYNG GE &va M|
TEPLOCOTEPO YPNUOTOTIGTOTIKG PEGa, otV omoia pecolafei n AETIEY n omola mapéyel v
TioTmOoN 1 OdVELD.

n) Hapoyn vanpecidv oYeTIoUEVOV LE TNV OVOOOYN.

2T Topamave dpacTnplOTNTES TpoPaivel N etopeia gite povn g, €ite oe cuvepyoocio pe
OTOL0ONTOTE PLGIKO 1 VOUIKO TPOGMOTO, LE OLOVONTOTE TPOMO, WOPHOVINS VITOKOTAGTHLATO,
mpaktopeia 1 ypapeio omovonmote otnv EALAOQ Kot To eEmTEPIKO.

O petoyécg e Etanpeiag dev elvan etonypéveg oto ypnuotiot)pto ABnvav, obte e GAAN
opYavVOUEVT XpNUOTIoTNPLokn Ayopd.

XovOeon AroiknTikov Xopfoviiov
[Mavayudng Zappng tov Avimviov [1pdedpog

Anpntplog Zappng tov Avimviov AtevBivov Zoppoviog

Nworaog Towmpdrng tov Aaldpov Avtumpdedpog

Avva-Eipnvn Zappn tov Ayapépvovog | Mérog
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To drotkntikd cvpPovio avtikataotddnke pe to amd 18/6/2014 Tlpaxtikd I'evikng
Yvvéhevone kot o dtotknoet v etapeia £mg v 30.06.2017.

Yovepyolopeves Tpameleg
E®NIKH TPAIIEZA
TPAIIEZA TIEIPAIQX
TPAIIEZA ATTIKHX
ALPHA BANK
EUROBANK

TPAIIEZA EAAAAOZ

Enontevovoa apyn -Emitponn Kepaiaiayopdc — Yrnovpyeio Avantoéng

AprOpog ®oporoyikod Mntpoov - 094430012 -OAEE AGHNQN

I'.E.M.H.: 1683801000

Adswo Emtpomig Keparaayopag: 1/13/28-6-1994 & 21/471/16-5-2008

Opxotog Edeyktiig Aoyrotig : Avtwvomoviov B. Avdpovikn A.M.X.0.E.A. 29071
Metoyiké Ke@drorwo: 10 petoyikd ke@aiaio g etoupeiag avépyetor oe € 1.241.600,00
olooyepm¢ KataBefAnuévo kat dtapeitanr oe 64.000 OVOLOGTIKEG HETOYES, OVOUACTIKNG a&iog
19,40 gvp® exdotn.

Inueiwvoupe 6t oty etota ['evikny Taktikn Zovérevon g 29.03.2013 eykpibnke n peimon
oV petoykov Kepaiaiov katd € 179.200,00 pe okond v EMGTPOP] TOV TOGOV ALTOD GTOLG
UETOYOVE TNG ETOUPEING e KATAPOAN UETPNTOV Kol PE OvTIOTOYN UEI®MOMN TNG OVOUACTIKNG
a&lag exdotng petoyns xotd 2,80 €, rot and 22,20 € o¢ 19,40 €.

2115 29.04.2013 xatayopnnke oto I'evikd Eumopikd Mntpdo (I''E.MH.) pe kwdwod apuo
Katoydpnong 49467, n pe apbpd K2-2306/25.04.2013 amdgaon pe v omoia eykpidnke n
TPOTOMOiNno™ ToL APHPOV 5 TOL KATAGTATIKOV.

2. O1 KupLoTEPEG MOYIGTIKEG GPYEC TTOV YPYGLUOTTOLEL 1) ETAApEIR

Ot hoyotikég apyéc kot péBodol, mov EPUPUOCTNKAY YO TNV KOATAPTIOY TOV ETHCLOV
OIKOVOUIK®OV Kotaotdoewv TG 31.12.2014 eivon 101€g e ekelveg mOL EPAPUOGTNKAV V1o TNV
KOTAPTION TOV aVTICTOL(®V OIKOVOHIK®OV Kotaotdoemy e 31.12.2013 cdhueova pe to Atebvi
[Tpétuma Xpnuatoowovopikng ITAnpopopnong Kot tapovctdlovtal KOTomTéEP®.

2.1 ITA0i610 KOTAPTIONS TV OLKOVOIK®OV KATAGTAGEMV

Ov mapovoeg owovoukésg kKataotdoelg g «AZAPPHY Avaovoun Etapeio Tlapoync
Enevovtikdv Yanpeosuovy mov kaAdvmtovv v mepiodo (1 Iavovapiov 2014 — 31 AskepPpiov
2014), éxovv ovvtoydei pe faon v apyn TOL GTOPIKOL KOGTOVS, EKTOG GO TNV ATOTIUNON
oVYKEKPIEVOVY otolyeimv tov Evepyntikod xot Ilabntikod oe tpéyovoec aieg (a&ioypapa
EUTOPIKOD YOPTOPLAAKIOV), TNV 0Py TNG CLVEXIONG TNG OPASTNPLOTNTAS TG, TNV OPYXN TNG
QVTOTEAEWNG TOV YPNOEOV Kot givan cOpwveg pe ta Atebvn Tlpdtuomo XpnpUoTootKovoutkng
[MAnpoedpnong (AIIXIT) 6mmwg avtd €xovv ekdobel amd v Emitponn Aebvaov Aoyiotikdv
[Tpotonmwv (IASB), KaOd¢ Kol TOV EPUNVELDY TOVG.

Ot AOYI0TIKEG apYEG TTOV OVAPEPOVTOL KATMOTEP® £XOVV EPUPLOCHEL e CUVERELN GE OAEC TIG
TEPLOOOVG TOV TOPOLGLALOVTAL.

2.2 ITinpo@oépnon Katd Topsa

H Etopeia mapéyer povo emevoutikég vanpecieg pe KOplo okomd 1N oeaymyn
YPNUOTIOTNPOKAV  GUVOALOYDV. Ol emeVOLTIKEG aVTEG VLANPECiEg &ivar 1 HovadKy
dpactnpromra ¢ Etaipeiog kot 10 6Ovoro avtdv mapsyetot evidg TG EAANVIKNG ETIKPATELNG.
Q¢ €K TOVTOL OgV ATOLTEITOL TEPAUITEP® OVAALGT KOTA EMLYEIPNLOTIKO KOl YE@YPAPIKO TOUED.
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2.3 Yvvaidlayéc og cuvarloypa

Ta otorelo mov mephapuPdvoviol G©TIG OIKOVOMIKEG KOTOUGTUCELS OMOTIUMVTOL KoL
napovstaiovior 6€ Evpd mov eivar 1o vopucua g xdpog oty onoia Asttovpyet n Etaupeio.
Ot cuvaAloyég OV TPOYUATOTOOVVTIOL GE GLVAAAOyUo peTaTpémoviol o Evpod, pe v
1ooTiion KAEIGILOTOG TG NUEPOUNVING TMV GUVIAAXYDV.

Koatd v nuepounvio cuvtadEE®S TOV OIKOVOUUK®OV KATOGTAGE®MY, TO, VOUICUOTIKO GTOlYElN o€
ouvaAilaypa, Tov Evepyntikod kot Tov YTOYpe®oe®V AmOTIU®VTOL HE TIG TIHEG KAEIGIHATOG
g nuepounviag avte. Ot cuvaAloypatikég olapopés, képdn 1 {nuiec, mov mpokvTTOLV,
KOTOY®POVVTOL GTO, OTOTEAEGLLOLTOL.

2.4 Evoopata tdyro otoyygia
To evo®uoTo TEPLOVCIOKE GTOLYEIN OTOTIUMOVTIOL GTO 1GTOPIKO KOGTOC KTNGEMG UEIMUEVA LE

Axivnra 25 ém
Metagopikd péca 7 ém
"Emumla kot Aouwdg e£0mMG oG 5¢ém
H/Y & Hliektpovikd cvuotiparto 3,3ém

TIG copevuéveg amocPécelc. To kO0TOC KTNoEMC TEPAOUPAVEL OAEC TIG OUMAVEG YL TNV
amoOKTNoN T®V 6TotKElmV. Ol EMOKEVES KO Ol GLUVINPNOELS KATOXOPOVVTOL GTA OTOTEAEGUATOL
™G XPNOEWS TOV TPAYUATOTOOVVTOL. ZNUAVTIKEG UETOYEVESTEPES TPOCSOHNKEC Kot PEATIOOELG
KEPUANLOTOLOVVTOL GTO KOGTOG TV CYETIKAOV TAyimV €pOGoV TPosovsavouv v oeélun {on
N KOl TV TOPOy®YIK) OLVOLKOTNTO TOV Toyiov 1 HEWWVOVV TO KOGTOC Asttovpyiag tov. Ot
amocPécelg Tov AAlwv ototyeimv vmoloyilovtatl pe ) otabepr péBodo péca otV OEEAMUN
Con Tovg Tov £xel g eENG:

Ot vmoleppatikés adiec kot ot weéhMpes (0€g TV EVOOUATOV TOyiwV LRTOKEWTAL OF
enaveEétaon oe Kabe €1olo woloyopd. Otav ot Aoyiotikés aéiec Twv evoOUATOV Toyimv
vrepPaivouv v avoktioun agio Tovg, ot dupopés (amopeinwon) KaToywpovvtol g £0da ot’
aroteAéoparto. Katd tnv amdcvupon 1 TdANCT KATO0L TEPLOLGLOKOD GTOLYEIOV, TO GYETIKO
KOGTOG KOl Ol GOPEVIEVEG OMOGPESEIS dtaypapovTal amd TOVG AVTIGTOLYOVS AOYAPLOCHOVS TN
YPOVIKN TEPI0O0 TNG ATOGLPONC 1 TS TOANGNG Kot To, OYETIKA KEPON 1 (nuieg avayvmpilovral
OTO OMOTEAEGUOTO XPIOTG.

2.5 Avio TEPLOVOLEKA GTOLYLELD

To dvAda Teplovolokd ototyeio TG eToupeiag eivol AOYIGUIKE TPOYPALLOTL .

To. LoY1oHIKA TPOYPAUUATO 0POPOVY TO KOGTOG 0yOpdG AOYIGUIKOV, VAIKE, VInpecies kabmg
Kol k@B damavn mov €yl mpaypatonombel Katd tnv avantuén AoyIoUKoy TPOKEUEVOD aVTO
va tebel o KabBeotdg Aettovpyiag. Ot damdveg mov evioyhovV 1 EXEKTEIVOLY TNV adOOCT TOV
TPOYPUUUATOV AOYIGUIKOD TEPO OO TIG OPYIKEG TPOOIYPUPES TOVLS, avayvopilovtal ®g
KEQPAAALOVYIKN Samdvn Tov TpocTifeTal 6To apykd KOGTOG TOL AoyiGHkov. To kdGTOg ayopdg
Kol oavamTuENG AOYIoHIKoD Tov avayvopiletor oG duho meplovolakd otoryeio amooPévetal
xpNoonowwvtag ™ otafepn péBodo katd ™ drdprela g weEAMUNS {ong Tov (3,3 ).

2.6 Antopgimon 0Eilog TEPLOVGLUKOV GTOLYEIMV

O1 eVo®UATEG OKIVITOTOOELS KOl GAAL 1) KLKAOPOPOUVTO oTot el evepynTikoD eEgTalovTon
vy tBovny (nuio. amOUEIMOE®S, OTOTE YEYOVOTA 1| OAAAYEG OTIG TEPIOTACELS OELYVOLV OTL 1|
Aoylotikn| a&io Tovg pmopet va unv elvatl avaktioiur. Onotednmote N Aoyiotikny a&io kdmolov
TEPLOVOIAKOV GTOLYEIOL VITEPPaivEL TO AVAKTNGIO TOGH TOV, 1 avtiotoyn (nuio amopeiwong
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0V, Kotaywpeitor oto amoteAéopota ypnons. H avakmown oélo evog meprovcslokon
otoyEiov elval To PEYOADTEPO TOGH UETOED TNG EKTILOUEVNC KaBOPNG TYUNG TOANONG Kot TNG
a&lag ypnoewsg . Avtiloyiopog (nuiog amopeimong g a&iog meEPLOLGIOK®V GTOYEI®Y TOL
AoyicOnke oe mponyoveva €1, YIVETOL LOVO OTOV VILAPYOLV TKOVEG EVOEIEELG OTL 1| AMOUEI®O
avt dgv VIAPYEL TAEOV 1 €xel HEI®BOEl. XTIG MEPWMTMOELS OVTEG O OVOTEP® OVTIAOYIGHOG
avayvopiletor og £€00d0. H Awotknon extipud o6tL dev vmdpyet 0épa anaimong tov mylov
eComMopol TG etarpeiag Kol g €K TOLTOV OgV EYEL MPOUYUOTOTOWCEL VITOAOYIGUO TV
OVOKTNCUL®V TOGHV TV TEPLOVCIOKDV TNG CTOLYEIMV.

2.7 Xpnportoowkovomkd péca

Xpnuoatootkovopukd péco eivor kdbe ocvppoacn mov dnuovpysl €vo yYPMULOTOOTKOVOULIKO
GTOXEID EVEPYNTIKOD ©E ML EMYEIPNON KOl 0L YPMUOTOOIKOVOUIKT] LIOYPE®ON 1 €va
GUUUETOYIKO TITAO G€ pia GAAN emyeipnon.

Ta ypNUATOOIKOVOUIKA HECO TNG ETOPELNG TOEIVOUOVVTAL OTIC TAPUKAT® KOTNYyopieg pe Pdon
TNV 0vGio TS GVUPOCTE KOt TO GKOTO Y10, TOV OTOI0 OmoKTHONKaY.

2.7.1. XpNUOTOOIKOVOUIKG GTOYEI0 OTOTIMAOUEVE 6TNV £V 0yn ofio TOvE NEG®m TOL

A0YOPLEGUOD UTTOTELEGUATOV.

Avt| n kornyopio mwepriauPdver 000 vmOKATNYOpPieg, TO YPMUOTOOIKOVOUIKE oToryEin
EVEPYNTIKOV TPOG €UOPin, Kol OVTE TOL TPOSOopioTNKAV WG EMeVOVoELS G €0A0YN o&ia
HEG®O  TOL  AOYOPOUOD  OMOTEAECUATOV, KATA TNV opykn  oavayvoplon. Eva
YPNUOTOOIKOVOULKO GTOWEID €VEPYNTIKOD KOTAYWPEITOL o€ oI TNV Katnyopia, Otav
AmOKTATOL KLPIWG HE TO oKOTd Ppoyvumpodecunc ToAnong 1 0tav TpocdtopileTon w¢ TETO10.
Eniong oe avtn mv xatnyopio xoataywpodvtal to mwopdywyo HEGO Yio gumopio, £KTOC OV
npocdlopilovrol wg Péca avTioTaduionc.

2.7.2 Enevovosig droffoneg Tpog TAANG).

AwBéoipeg mpog TmANOT €nevOVOELS, €lval Ol EMEVOVGEIS OV OMOKTOOVIOL Yo 0KaBOPIGTO
YPOVIKO d1dGTNO, 01 0TToieg Hmopel va TmAN00VV, AOY® avAaykng peuoToTNTOC, 1 CALXYDV GTA
EMTOKLO, GTIG GUVOAAAYUATIKEG IGOTYUES, N OTIG TILEG TMOV LETOXADV.

A0Y16TIKOG YEPIENOg
Ot ayopég Kol TOANGELS YPNUATOOIKOVOUIKOV GTOLEI®MV evEPYNTIKOD o1V €0A0YTN afio HECH

TOV AOYOPLOGHOD OMOTEAEGLATOV, KOTOYM®POVVTOL KATH TNV NUEPOUN VIO cUVOAAAYNG, ONAadT|
™V nuepounvia katd v oroio n Etoupeio deopevetatl va ayopdoel 1| vo TOANGEL TO GTOLYEIO
evepynTikov. Ta ypnUATOOIKOVOUIKA GTOLXElD EVEPYNTIKOD TTOV eV TaPOLGSLALoVTaL GE EDAOYT
a&lo péo® Tov AOYOPlacUOD amoTEAEGUATOV, avayvopilovtol apyikd oty gvAoyn aio TAEOV
TV £00®V GUVAALAYNG.

Ot do0éoueg TPOG TMOANGY EMEVOVGEIC KOL TO YPTUATOOIKOVOLLKA GTOlXElD evepyNTIKOD OF
evAoyn alo uécw TOL AOYOPLIGHOV ONOTEAECUAT®V, KOl OTIG HETAYEVESTEPEC TEPLOOOVLS
AmOTIUMVTAL Kol Topovstalovtal otny goioyn atio. Képdn ko {nuiec omd petaforéc oty
gvAoyn o&io TG KaTNyopilog «YPMUOTOOIKOVOUIKE GTOlXElol EvepyNTIKOV otnv €OAoyn alia
HEG® AOYOPLOGHOD OMOTEAEGUATOVY, TEPAaUPdvovTal, Katd TNV Tepiodo OV TPOKHTTOLV,
ot0 Aoyoplocpd amotedecudtov. Képdn ko {nuieg amd petaforéc otnv evdoyn adio
SBECIUOV TPOG TOANOT ETEVOVCEDV KoTaympovvTal omevdeiag ota 1d1a KePAAata, HEYPL TO
YPMNHUOTOOIKOVOUIKO GTOXEID €VEPYNTIKOD VO OTOOVOYVOPIOTEL 1] Vo LTOoTel amopeimon,
OmOTE, TO GLGCMPEVUEVO KEPSOG N 1 {nuict TOL AVAYVEOPIGTNKOY TPONYOLUEVMOG OTO 1010

10
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KEQPAAOL, HETOPEPOVTAL OTO Aoyaplooud amoterecpdtov. Mepiopota ond emnevOvoEls,
avayvopilovtol 610 AOYaplacHd amoTEAECUATOV OTav TO OtKoimuo elompaing UEPIGLOTOG
gykpioel and Toug peTdYOLG.

H e0Aoyn a&io TV enevdhioemV TOL SOTPAYUOTEDOVIOL GE EVEPYES 0YOPEG, TPOGOLopileTar amd
TIG TPEYOVGEG YPNUOTIOTNPLOKES TIWES TPooPopds. H gvdoyn afila tov un swonyuévov tithov,
Kol GAL®V XPNUOTOOIKOVOUIK®DV GTOLYEIDV EVEPYNTIKOD GTIG TEPIMTMOGELS OOV 1| Ayopd OV
etvan gvepyn, mpoodopiletar pe texvikés amotiumons. Avtég ot TeyViKes, mepthappdvouy
YPNON TPOCEUTOV GUVOALAYDV oV £ywvav o€ kabapd eumopikn Bdaomn, v avoeopd o1
TPEYOVCA  TWU OCULYKPICH®V  oToyEimv  mov  Olampaypotevovial, kot TS5 pefddovg
TPOECOPANUEVOV TOUOKAOV POMV, OTOTIUNOTG OIKOIOUATOV Tpoaipeong kot dAleg pebddovg
OOTIUNONG TTOL YPNGLOTOLOVVTOL GLYVE GTNV ayopd.

2.7.3 Engvdvosig Kateyopueves oc ) Mén

[MepriapPdver pun  mapdywyo  YPNUATOOIKOVOULKG TEPIOVOIOKA OTOlyElo HE TAYlEG 1
TPOGOIOPICUEVEG TANPOUEG Kol GUYKEKPIUEVT ANEN Kol To omoia 1 etapeion £xel TV mpdOeom
Kot T SLVVATOTNTA VO TO SIKPATNGEL G TN ANEN TOLG.

Ot gmevovoels KateXOUEVEG OC TN ANEN OMOTILOVTOL GTO OvVOTOoPEsTO KOOTOG Pdom g
puebddov tov mpaypatikod emrokiov. Ta mpokvmTOVTO KOTd TNV amotiunon €coda M ££0da
avayvopilovtol oty Katdotaon omotelecudtov ypnons. H etapeio dev katéyel kot dgv
TEPILOUPAVOVTOL OTIG OIKOVOUKEG KOTAGTACELS TNG YPMMOTOOIKOVOUIKG HEGO OUTNG TNG
Kot yopiog.

2.7.4. lapayowyo ypnpoTO0IKOVOUIKG péca

[Mopdymyo KaAoOpe TO ¥PNUOTOOIKOVOUIKE HEGH TOL OToia otV EvapEN TOVS £Y0VV GUVIHOMC
pikpn N undevikn a&la, n omoiot 6T cvvéEyEln UETAPAAAETOL OVAAOYO LE TN UETAPOAN TTOL
OTUEUDVETOL GE KATOLO VITOKEIEVO GTOLYEIO LLE TO 0TTO10 GLVIEOVTAL.

Ortav to Tapdymyo amoktd Oetikn a&io, Kataywpeital ¢ oTotKElo evepynTKoD, evd avtibeta,
OTOV OTOKTA apVNTIKN a&io KaTay®peitol mg oTotyEl0 VITOYPEDCEM®V.

Ta mapdywyo xpPNCYOTOIOVVTOL EITE Y10 GKOTOVG AVTIGTAOONG, EITE Y10 6KOTOVE EUTOPIKOVC.
Ola o Topdymya, aveEapTTOS TOL GKOTOV Yo TOV 0moio mpoopilovtal, amOTIUMVTOL GTNV
ebhoyn oa&la toug. Ot JEOpPEC AMOTWNCEMSG MOV  TPOKVTTOLV, KATOYMPOVVIOL GTO.
ATOTEAEGLOTO Y PMLLATOOIKOVOLIK®OV TTpacemv. H etatpeio dev katéyel Kat dev mepthapfavovon
GTIG OIKOVOUIKES KOTAGTAGELS TG YPNHUATOOIKOVOULKE LEGO OVTNG TNG KATNYOPLOG.

2.8 Yvpoavieg TOMONG, ETAVAYOPAS YPEOYPAO@V

(o)) Zopemvieg TOANONG, EXOVAYOPUS

Ta ypedypapo Tov TOAOVVTOL e PAOT CUHEMVIEG ETAVOYOPAS (Tepos), KOTOY®POVVIOL GTIC
OIKOVOUIKEG KOTOGTACELS OG EVEYVPLUGUEVO OTOLKEID EVEPYNTIKOD OTOV O ATOOEKTNG £XEL TO
dwaiopa, Bdost cupfolaiov, va TOANGEL 1] VO EMAVEKY®PNGEL TO EvEYLPLOCoUEVO oTotyeio. H
VIOYPEDCN TPOG TO AVTICVUPAALOUEVO UEPOG TEPIAOUPAVETOL OTO. OQPENOLEVO TTOGH GE
dAlec tpameles, | o€ TEAATES, OTMG KPIVETOL KATAAANAITEPO. XPEOYPOUPQ TTOV OLYOPAGTIKOV LIE
CUUPOVIEG VAGTPOPNG EMAVAYOPAS avayvopilovtol mg daveld Kot TPoKoTaPorég o€ GAAES
tpameleg N medteg avorloywe. H dtopopd peta&d g TN TOANONS KOl TG TIUNG EMAVAYOPAS
avayvopiletar ©¢ TOKOC Katd TN OWpKeEW NG MEPLOOOL NG CLUP®VING EMAVOYOPAC,
YPNOLOTOIDMVTAG TN HEOOSO TOL TPAUYUATIKOD ETTOKIOV.

(B) Aaveiopog ypeoypbopwv
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Xpedypapa mov daveilel n Etapeion o Tpitovg TOPpOUEVOLY GTIS OIKOVOUIKEG KATOOGTAGELS.
Xpedypapa mov daveiletar n Etoupeio dev avayvopiloviol oTig OIKOVOUKEG KATOGTAGELS,
extdc av moAnbovv ce Tpitovg, omdTE 1 Ayopd Kol 1 TAOANGCT KOTOY®POOVIOL KOl TO
Kk€POOG N Cnuio TEPIAAUPAVETAL GTA ATOTEAEGUOTO XOPTOPLANKIOV cuvalraydv. H voypémon
EMGTPOPTG TAOV YPEOYPAP®V KaTay®peitol 6Ty €0A0YN a&io ¢ EUTOPIKT VTOYPEDOT).

H etopeia dev katéyel kar O0ev meEPAAUPAVOVTOL OTIC OIKOVOUIKEG KOTOOTAGELS TNG
YPNUOTOOIKOVOULKA HEGO QLTHG TNG KATNYOPLag.

2.9 Anavtiogic and mehdTeg
Ot amoutnoelg omd TEAATEG KaTa®POoOVTaL apylkd otnv €0A0YN a&iol TOVG, 1| OToilo GUUTITTEL

pe v ovopootikny a&ia. Ot {nuieg and emo@oiels OmAITNGES KATAX®POVVTAL OTAV LITAPYEL
avTIKELEVIK amdoetn o0tt 1 Etaupeio oev eivon oe 0éon va ewompdéel OAo 0. TOGH TOL
opeidovtal. To mocd g {nuiag etvar 1 dtaPopd HETAED TG AOYIGTIKNG 0EING TOV OTULTHOEMV
KOl TOV EKTILOUEVOV LEALOVTIKOV TOUOKOV PODV.

To mocd g {npiag amopeimong Kotoy®peiTol GTo OTOTEAEGLOTOL.

2.10 Topokd dwhécpa Ko 16060vapa

Ta Topokd dtbéoipa Kot 16000V, TEPIAAUPBAVOLY HETPNTA GTO TAUEID, KATOOEGEIS OYEMG
o€ tpaneleg, GALEG PpoyvmpdOeseg EMEVOVGEIS VYNANG PEVGTOTOINGNG KOl XOUNAOD KIVOVVOU,
LE apyIKéG nuepounvieg AMENG TPV | MYOTEP®V UNVAOV Kol TPATECIKES EMITAYEG.

2.11 MeToikd ke@aAaro

Ot KoWvég PeToyég KaTaTdooovTal ota. 1010 Ke@dAaia. APeEoa KOGTN Yo TNV £KOOCT LETOYMV,
euQovifovTor OQOIPETIKA TOV LIEP TO GPTIO KEQPOAGIOL OQOIPOVUEVOL TOVL GYETIKOV
(POPOAOYIKOV OPEAOVC.

2.12 Aaveiopog

Ta ddveln KatoympovvTol apykd otny e0Aoyn atla Tove, LEIWUEVO LE TA TUYOV dueca £E00a
Y0 TNV TPOYLOTOTTOINGT TNG GUVAAAXYTG.

Ta ddvewo tavopovvior ©¢ Ppayvmpdecues VIOYPEMOELS EKTOC €AV M etaupeion €xel TO
dwaiopa vo ovafaiiel v e£06QAnom TG LIOYPEMONG Yo ToVAd loTov 12 univeg amd v
NUEPOUNVIN TOV 1GOA0YICHOY.

H etapelo dev katéyer kot dev meplhapuPdvoviol oOTIS OIKOVOMIKEG KOTOOTAGES NG
YPMNHOTOOIKOVOUKA LEGO QTG TNG KOTYOPLoG.

2.13 ®6pog 16001 naTog (TPEY®V Kol avaailépevog)

H emBdpovon g xpnoemc pe @Opovs €1G0ONUATOG OMOTEAEITAL OO TOVG TPEXOVTIES POPOLS
Kol TOVG avVAPoALOLEVOLS POPOVS, ONANOT TOVS POPOVS (1] TIG POPOLOYIKES EAAPPVVGELS), TOV
oyetiCovtot pe T amekoviLopeva oty Tpéyovca ypnon képdn (n (nuieg), aAid to omoia Oa
KataAoylobobv o peAloviikéc ypnoels. O @Opog  €1G0ONUOTOC  KOTOY®PEITOL  oTO
AmoteAéopata, €KTOG TOL POPOL EKEIVOV, TOL OaPOPE GLVOAAAYEC TOL KoTaywpnOnkav
amevbeiag ot 10100 KEQAALN. XTNV TEPITTOON ALTH KaToympeital amevbeiog, Katd avaAoyo
TPOTO, OTA 10100 KEPAA L.

Ot tp€yoviec pOPOL EIGOONUOTOG EVaL 01 TANPOTEOL POPOL, ETL TOL POPOAOYNTEOL EIGOINLOTOG
™G XPNoEMS PAoel TOV BECTICUEVOV GUVTEAEGTAOV POPOL KATH TNV NUEPOUN VIO, IGOAOYIGHOD.
Ot avafoAropevol eOpol EIGOINUOTOS, OPOPOVV TEPIMTMOELS TPOCOPIVMV OOPOP®OV UETAED
(QOPOLOYIKNG avayvapiong ototyeimv Evepyntikov kon IMabntikod kot avayvdpiong tovg yio
oKOOVG GUVTAENG TV  OKOVOUK®V Katootdoewv. Ot KOpleg TPOSMPIVES  OlPOPES
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TPOKVTTOVV O GLVTAEELG KOl GAAL MPEANUATO ATOXDPNONG TOV TPOCMITIKOV, KOl OO TV
EMOVEKTIUNON OPICUEVOV YPTUATOOIKOVOUIK®OV OTOWEIOV evepynTikoy Kot moabntikov. Ot
avoPorAOLEVES POPOAOYIKES ATOITAOELS avayvopilovtal Yo OAES TIG EKTECTEES POPOAOYIKES
OLPOPES KO TIG OYPNOYLOTOINTEG POPOLOYIKES {nuies kaTd TNV ékTaom TToL gival mBavo ot Oa
VILAPEEL ETOPKES POPOAOYIKO E1GOOMUA V1oL VO KOADWYEL TIC TPoowpvéS dtapopés. H adio tmv
aVAPOALOUEVOV (POPOAOYIKMDV OTOITNOE®V EAEYXETOL G KAOE muepounvio. 1IGOAOYIGHOV Kot
LEUDVETOL KOTA TNV EKTOGCT TOV OEV OVOUEVETAL VO VITAPEEL EMAPKES POPOAOYNTED €GO LA,
7oL Ba KaAvyEL TNV avaPaALOUEVT) POPOAOYIKT OTOATNON.

2.14 IpoPréyerg

[TpoPréyerg kataympovvion 6tav 1 Etapeio £xet mapohoeg vwoypedoels VOUIKA 1 e GALO
TPOTO TEKUNPLOUEVES, MG amoTélecpa mapelBoviov yeyovotwv, givar mbavr 1 ekkabdpion
TOVG HEC® EKPODV TOP®V KOL M EKTIUNGT TOV OKPBOVG TOGOV TNG LIOYPEDNCEMG UITOPEL VoL
wpaypoatoromOei pe aglomotia.

O tpoPAéyelg eMGKOTOVVTOL KATE TIC UEPOUNVIES GUVTAEEWMS TV OIKOVOUIK®OV KOTAGTAGEMV
Kol TPOGOPUOLOVTaL, TPOKEUEVODL VO AVIOVOKAOVY TIG PEATIOTEG TpEYovaeg ekTiunoels. Ot
EVOEYOLEVES VTTOYPEMCELS Y10, TIG omoieg Ogv givar mBav 1 €Kpor] TOPWV YVOGTOTOOHVTAL,
EKTOG €0V OEV EIVOLL ONUOVTIKEG,.

Ot evdgydueveg oamaltNoelg Oev  KOTOY®POOVIOL OTIS OIKOVOUIKES KOTOOTAGELS, OAAGL
YVOGTOTO00VTOL EPOGOV 1) E1GPOT] OIKOVOUK®OV WPEAEIDV givor THov.

2.15 MioOdoeig

>mv Etaipeia dev vapyovv méylo mov €govv amoktnOel pécm ypnuatodotikng picbmong.

Edv vmpyav webooelg evoouotov mayiov 6mov m etapeion €€l OVCUOTIKO OAOLS TOLG
KIVOUVOLG Kot Ta 0QEAN NG Woktnoiag, Ba yapaktnpilovtay o xpnUATOSOTIKES MGODOELS.
Ot ypnUotodoTIKEG MGHMCE KEPOAOMOTOIOVVTOL KaTd TN ovvoyn e picbmone, pe
yopunAotepn a&lo peta&d evloyng agiog Tov eloUEVEOY EVEOUATOV TAYimY Kot TNG ToPOVGTS
atlag Tov eddyotov picbopdtov. Kdébe picbopo katavépetor oty vaoxpémorn Kot 6T
YPNLOTOOIKOVOLIKO €£000, £TGL MOTE Vo EMTVYYXAVETOL €vo. oTabepd EMTOKIO TAV® GTNV
ave€opintn vmoyxpéworn. H vmoypémon 7y 1o mAnpotéo pobopoata kabapr amd 1O
YPNUOTOOIKOVOIKO KOGTOC, mepthapPdvetal ota ddveln. Ot TOKOL KATOY®POVVIOL GTHV
KATOOTOOT AOYOPLOUGHOD OTOTEAECUATOV KOTA TN OdpKEW THG TEPLOdOL TG MicBwong étot
WoTe v vITdpyeL £va oTafepd mEPLOJIKO EMTOKIO Y10, TO LLOAOUTO TNG LIOYPEMONG G KAOe
NUEPOUNVIN IGOAOYIGLLOV.

H etaupeia dev €xel uobaoers.

2.16 Ynoype®oeic KaBopropuévov tapoyav 6Tovg pyaionevong

(o) Bpoyvmpobeoues mapoyéc

Ot BpayurpdOecec TapoyEG TPOS TO TPOCWOTIKO GE YPNUO KOl GE €100G, KATUYOPOVVTIOL MG
£€£000 0TV KaBIGTOVTOL OOVAEVUEVEG.

(B) Hopoyés uetd v éCodo amod v vanpeoio

Agv VTAPYOLV VIOYPEDGEIS TOV ATOPPEOLY OO TPOYPAULOTE KOOOPIGUEVOV TOPOYDV GTO
npoownikd. o tov vwoloyiopd ™G TpoPieync yioo amolnpinon mtposomTkoy AdY®m €660V
amd TNV LVanpecia, Yy ovvtaElodoTnon, AdY® TOv UIKPOL aplBuod TOv OTacYOAOVEVOL
TPOCHOTIKOL dgv Kpidnke amapaitnto amd TV erapeio va Yivel ovOAOYIOTIKY HEAETN OAAD O
vroAoylopdg TG Eyve pe Paomn Tig drtatdelg Tov apBpov 42° tov N.2190.

2.17 Avayvopion £660mv Kot ££66wv
H avayvopion tov e500wv yivetol o¢ €ENG:
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(a) [Tapoyr vanpecdV:

Ta €c0000 amd TaPOYn VANPESIOV ovoyvopilovior TV muepounvic. Tov TOPEXOVTAL Ol
VANPECIEG.

(B) 'Ecoda amd toxovg:

Ta €6000 amd TOKOLS avayvePIlovTol 6TO AOYOPLOGHO ATOTELECUATOV GE dedovAEVIEVN Pdion
Yot OAQL TOL TOKOQOPA LEGQL, YPTCLUOTOIOVTOC T LEOOOO TOV TPAYLUTIKOV EMTOKIOV.

(v) Mepioparta:

Ta é6060 amd pepiopata avayvopilovior 0tav Oepeidveton To dtkaiopo eloTpaéne Tovg.

Ta €€0da avayvopiloviol oTo amoTEAECUATO GE OEO0VAELUEVT PBacn. Ot TANpOUEG TOL
TPOYUOTOTOLOVVTOL Y10 AELTOVPYIKEG UICOHMGEIS KOTAY®POVVIOL 6T ATOTEAECUATO MG ££000,
Katd To YpOVo ¥pNoE®S Tov pchiov.

2.18 Képom ava petoyn
Ta Poaocwd kéPON ovd petoyr, vmoAoyilovtal dwpadviog to kabopd KEPOM pe 10 HEGO
otafuiKd apluo petoydv kdbe yprong.

2.19 Awavopn) pepiopdTmv
Ta pepiopato TOL SVEHOVTIOL GTOVG HETOYOVS, OMEKOVILOVTOL MG LTOYPEMOT T YPOVIKY|
oTIYUN KOTA TNV omoia gykpivovtal amd ) ['evikn Zvvédevon tov Metdywv.

2.20 Xvvoedepéva népn

Me Bdoet to AATI24, cOppmva pe To 0moio cuvdedevo PEPOG Bempeitat exeivo To omoio et
v duvatoTTo Vo EAEYYEL | VO €E0OKEL ONUOVTIKY EMPPON OTIC YPNMUOTOOIKOVOUIKEG 1)
AELTOVPYIKEG OMOPAGELS TTOL ACLPAVEL 1) ETOIPELD, OVAPEPOVLE TA KOTOTEP®: TNV ETOLPEID TOL
GLVOEDENEVL LEPT] TAPEYOVY VINPEGIES Gav cuvepydtes, oav cobwtol pe v gtonpeio Kot
TENOG GOV TEAATEC.

2.21 Yw0étnon Néov kor Avafsopnuévav Aigdvav Ipotinwv

Ov Aoyotikég apyég mov €xer akolovOnoer m Etapeio yioo ™ ovvtoén tov ooV
OIKOVOLIK®V KOTACTAGEMV EXOVV £QPAPUOCTEL pe cvuvéneln otig ypnoelg 2012 ko 2013, agpod
emmpochHeta, ANEOHOVY VITOYN 01 KATOTEP® TPOTOTOMGELS TV AleBvov Aoyiotikdv Tlpotimmv
Kot ol véeg N tpomomomuéveg Atepunveieg, mov ekddnkav amd 10 XvuPovAilo Aebvov
Aoyotikov [potvnmv (IASB) kot vioBetnOnkav and v Evporaikn Evoon.

Néa TpdTLTQ, TPOTOTOMGELS TPOTHTOV Kol dtepunveieg £xovv ekd00el Kat elval VITOYPEMTIKNG
EPAPLOYNG YO TIG ETNOLEG AOYIOTIKEG TEPLOOOVS mov Eektvovv v In lavovapiov 2012 7
petayevéotepa. H extipmon g Etapeiog oxetikd pe v enidpacn and v €QapUoy avtdv
TOV VE®V TPOTLTTMV, TPOTOTOCEMV KOl OIEPUNVELDY TOPATIOETOL TOPUKAT®.

poToma ko Areppnveieg

ANXA 1 (Tpononoinon) «MNpwTn s@dpygoyR Twv JigBvav  npotunwv
XPNHATOOIKOVOUIKAG ava@opdc - ZoBapodg unepnAnOmpioyog Kdal dapon
KABOPIOHEVWOV NUEPOHUNVIAV YIA UIOBETOUVTEG YIid NPT Popd>

(KANONIZEMOZ (EK) ap10. 1255/11.12.2012

Epapudletar yio etnoleg Aoyiotikég meptodove mov Eektvoiv v 1 petd v 1 TovAiov 2011.

Tnv 20.12.2010 1o ZopPovio towv AebBvov Aoyiotikdv [potimov e£édmwoe Tpomonoinon 6to
AITXA 1 oOppava pe v onoia pio etarpeio mov yio TpdTN Popa epappolel ta AIIXA kot to
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AELTOVPYIKO TNG VOO UA Etvol VOLIGHO VTTEPTANO®MPLOTIKNG OtKovopiag Oa mpémetl va kabopioet
av Kotd v nuepounvia petdfaocng ot cuvinkeg mAnbwpiopod £yovv «oparomombei»y. Av ot
ouvOnKkeg €xouv «opaAomomBbel», duvatal va Kavel ypnorn g E0IpEONC VO OOTIUNGEL TOL
TEPOVOIOKA OTOXElD KO TG LTOYPEDCELS TOL OBETeEL TP TNV «KOUAAOTOINGCT» TOL
vouiopatog, omv €bAoyn afla katd v muepounvia petdPfoong ota AIIXA kot va
YPNOOTOmoEL TV a&lo 0VTH ®G TO TEKUAPTO KOGTOG TMV GTOEIDMV AVTAOV GTOV IGOAOYIGUO
évapéng. Ty mEPINTOOTN TOL 1 NUEPOUNVIK «OROAOTOINCNG» TOV VOUIGUOTOS Tomobeteitan
KOTA TN GLYKPLTIKY TePiodo, 1 ETOPELD dSVVATOL VO TOPOVGLAGEL (G CLYKPLITIKY i TePi0do
pikpotepn tov 12 unvov. Eriong katapyovvion ot cuykekpipéveg nuepounvieg (1.1.2004 ko
25.10.2002) mov opilel 10 TPOTLTO OVAPOPIKE pE TIG £EMPEGES TOL TPOPAEMOVTOL Yl TN
oo AVOYVOPIoNG KoL TNV OOTIUNGY oty €0A0yn o&io KOTG TNV 0pYIKT aVoyvmdPLoT), TV
YPNUOTOOIKOVOKAOY  pécmv. Ot muepounvieg avtég avtkobiotavtor amd 1  @pdon
«uepounvia petapaong oto AITXA».

H avotépo tpomomoinon dev €xel enintwon oTig otkovopkég Kotaotdoels g Etapeiog.

AAN 12 (Tpononoinon) «®»opol €1003HATOG - AvapBaAAopevog QoOpoc:

AVAKTNON UNOKEIUEVMV MNEPIOUCIAK®DV OTOIXEIWV >
(KANONIEMOZS (EK) opf. 1255/11.12.2012

Epopuoletor yia etoieg Aoytotikég meplodovg mov Egkvovv v 1 petd v 1n lavovapiov
2012.

To AAIT 12 amottel 1 OKOVOUIKT OVTOTNTO VO ATOTILA TOV aVABOAAOUEVO @OPO oL GyeTileTan
LE £VOL TEPLOVGLOKO GTOYEIO OVAAOYQ LLE TO OV 1) OVTOTNTO OVOLEVEL VO, OVOKTIGEL T1] AOYIOTIKT)
a&ia Tov TepLovclakov atotyeiov pHécw yprons N How ntdinong. Mropet va etvar 60cKo o Kot
VTOKEWUEVIKO Vo eKTunOel kotd moco M avéktnon o mpayuatomombel pe m ypnon 1 HEcw
TOANONG, OTAV TO TEPLOVOLKO GTOKEl0 amotipdral pe ) péBodo g evioyng atiog tov AAIL
40 «Emevdvoeig oe Axivintay. H tpomtoioyia mapéyet o Tpoktikn Ao 610 TpoOPAnpua pe tnv
gloaymyn mm¢ vmobeong Ot n avaktnon g Aoyotikng afiag Ba mpaypatomomBel vmod
@LGLOAOYIKEG cuvOnkeg péow moAnong. H Etapeia dev avapéver 601t avty n tpomomoinon,
otav voBeBel amd v gvpoTAIKY Evoon, B £yel ONUAVTIKY EMIOPOCT OTIS OKOVOUIKES
KOTOOTACELS.

2.21 Y00étnon Néwv kot Ava@sopnpévov Aiedvav Ipotinmv

O1 hoyotikég apyég mov €xet axorovOnoet n Etapia yio t ocVvtadn tov €GOV 01KOVOUIKOV
KATOOTACEWDV £X0VV EQUPUOCTEL Le cuvémeln oTig ypnoelg 2014 ko 2013, apod emmpocHeta
MeBodv vdyn ta véa mpotuma, N depunveion 20 Kot Ol TPOTOTOMGELS TPOTHNWV T, OO0
exd00nKav amd 10 ZvpPovio Aebvav Aoyotikav [potonwv (IASB), vioBemOnkov and v
Evpornaikn 'Evoon kot epappoctray and 1.1.2013:

Tpononoinon Tou AlgBvoUg MpoTtunou XpnpaTtooikovopiknGg MAnpogpopnoswg 1
«Kpartikd Adveioy (Kavoviopdg 183/4.3.2013)

Tnv 13.3.2012 10 ZvpPovio tov AleBvov Aoyotikav Tlpotinwv e£€dmoe Tpomtonoinon 6to
AIIXIT 1 odupwva pe v omoio, Katd TV TPAOTH €PApHOY] TV Alebvdv AoyloTik®dv
[Ipotommv, pia etaipia dev Ba mpémel va epaprdcel avadpoptka tig amotnoels twv AITXIT 9 (1
AAIT 39) ko AAIT 20 avo@opikd pe To VEIOTAREV, KATO TNV NUEpounvia ¢ HeTdpaong,
daveln Tov €xel AdPel amd TO KPATOG Ko KOTO CLVERELN 0gv O TPEMEL VoL avayvmpPIiGEL MG
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KpoTikny yopnyio T0 O@eloc omd TO YyeEYovog OTL TO Odvelo &xel yopmyndel pe emtdkio
YUEMAOTEPO amd eKEIVO NG AYOPAS. ZVVETMGC, GTNV TEPIMTMGT OV TO €V AGY® ddveLlo dgv lye
avayvoplotel kot omotiun et Tpwv ) petaPaon ota AIIXIT kotd tpoémo cuvenn pe o AITXTIL 1
etapio Oa mpémel va Bempnoel wg AoyioTiky| Tov a&io kaTd TV nuepounvio g petdfoong m
Aoyotikn a&io Tov elxe T0 ddvelo pe Baon ta mponyovueva AoYioTikd TpdTuTa. QoTdc0, Ui
etoupion mov viobetel yuoo mpot @opd to AIIXIT dvvatar, kat’ efaipeom, va €QopUOCEL
avadpopkd to ATIXTT 9 (q AAIT 39) kot AAIT 20 yia to. KpaTikéd SAvVELR oL YopnynOnkay mtptv
Vv nuepounvia g petdPaong, pe v mpodmdOeon OTL M amoutoVUEVY] TANPOPOHPNON|
VEOIGTAVTO KATA TNV NUEPOUN VIO OPYIKNG OVOYVOPLOTG TOV SOVEI®V OVTMV.

H avotépm tpomomoinon dev £xel e@approyn oTig 0OIKOVOLUKEG KaTaoTdoelg TG Etopiagc.

Tpomomoinony tov AwieBvoig IIpotdmov Xpnpoatoowovomkns IIinpogopioccmg 7
«'vootonomoelg — ZUPUYNQOIGHOS YPTLOTOOIKOVOUK®OV OTOLTNGEDMV KOl VITOYPEDCEDV»
(Kavoviopog 1256/13.12.2012)

Tnv 16.12.2011, 10 Zoppoviio tov Atebvav Aoyiotikev IIpotimtov e€dmoe TV Tpomomoinom
tov mpotumtov AIIXIT 7 ava@optkd pe ToV GOUYNEIGUO TOV YPTHOTOOTKOVOUIK®OV OTOLT|CEMV
Kol vroypemoemv. H tpomomoinom ocuvvictotor oty TpocsHnkn yveooTomomcemy 1060 Yo
eKElVAL TOL AVOYVOPICUEVO YPMUOTOOKOVOULKA HEGO Tov cvpuyneilovtal PAcEL TOV CYETIKOV
dwtdEemv tov AAITL 32 660 kat yuo ekelva ta omoio vrokewvTon oe pio emPefAnuévn Koupla
ooupaocn ocvpynewopod (enforceable master netting agreement) 1 mopduol cvuPoocn,
aveApPTNTA LLE TO OV TKOVOTOL0UV Ta KP1THplal symeiopot tov AATT 32.

H avotépo tpomomoinon dev giye emintmon oTig olkovopukég Kataotdoelg g Etaipiog

AweBvég Tpotvmo Xpnuatoowovopukng Iinpogopioeng 10 «Evomompéves Owovopkég
Kartaotaceig» (Kavoviopog 1254/11.12.2012)

>1c 12 Maiov 2011 to ZvuPodio Aebvov Aoyiotikdv Tlpotdinwv e£édmwoe 1o AIIXIT 10
«Evomompéveg Owovopkés Kataotdoeigy. To véo mpoOTLmMO TpaypatedeTon TIG OpYES
TOPOVGLACEMS KO KOTAPTIGEWMS EVOTOUUEVOV OTKOVOLUK®V KATOUGTAGEMY OTOV L0 OUKOVOLLKT)
ovtoTNTO EAEYXEL (oL M TTEPLOCOTEPEG AAAEG owovoulkés ovtottes. H Paocwkn alloyn mov
emeépet 1o AIIXIT 10 givon n dlatdHnmon KatvoHpYlov OpiGHO Yol TV £VVOld TOL EAEYYOV, O
omoiog amotelel TAEOV TO LOVASIKO KPITNPLO EVOTOMGEMS AVEEPTNTMOS TNG PVUONG TNG ETOLPIOG
mov e&etaleTon Tpog evomoinomn. Me v €kdoon tov AITXII 10 xatapyovvrot ot dSatdEelc mepi
EVOTOMUEVAOV  OKOVOUIK®V  katootdoewv Tov AAIl 27 «Evomomuéveg kot 1dwitepeg
OIKOVOLIKEC KOTAOTACES Ko 1 Atepunveia 12 «Evonoinon Etaipidv Edikov Zxomohy.

Bdoet tov kavovpylov optopoh Tov EAEYXOV, EVOC EMEVOLTNG EAEYYEL Ui eTalpion OTAV givat
extebelnévog N €yl dikaidpata o LETAPANTEG 0modOGES amd TNV AVAUELEN TOL GE QTN TV
etapio Kot el T SLVATOTNTA VO EXNPEAGEL AVTEG TIG OTOSO0ELS LECH TNG €€0VGING TOV TAVE®
omv etopio. Katd cvvéneia, évag emevoutng eAEYyeL Lol eTopio ov Kot povov av olafétel OAa
T akOAOLOOL:

1. e€ovoia Tavm oty Toupia,

2. éxBeon M SIKoudpoTe 68 PETOPANTEG Am0dOGEIS Amd TNV OVALEEN TOL GE VT TNV gToupia,
Ko

3. dvvartdTTo VO ¥PNCIUOTOGEL TNV €£0VGIN TOV TAV® GTNV €TOIPIC Yo VO EMNPEACEL TO
VYOG TV 0mod0cE®MV TOL AapPavet.

H &éovoia mpokvmtel amd dueco eE0GKNOULO OUKOUMUOTO TOV TOPEYOVV GTOV EMEVOLTH TN
duvatoOHTTO KATELOHVGEWDS TOV «POCIKOVY dpAGTNPIOTHTOV TNG ETALPIOG, ONAAOT EKEIVOV TOL
emmpedlovv onuavTIKG TO VYOS TOV amodocedv . Ot amoddGELS TOV €MEVOLTN amO TNV
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etapio Oempodvton HETAPANTES EPOGOV SVVOTOL VO SLOKVUOIVOVTOL (G GUVETELN TNG EMOOGEWG
g etopiag. Tlapodro mov pdvo €vag emevovtng umopet va eAéyyel v etoupio, TePGSOHTEPA
amd €va PEPN UTOPOLV VO £X0VV GUUUETOYN OTIS amodooelg tg. H vmapén edéyyov mpémet va
enava&loloyeiTol EQOCOV T YEYOVOTO KOl 01 GLVONKEG Oeiyvouy OTL LIAPYOVV UETAPOAEG GE
éva 1| meplocdTEPA amd Ta TPio GTOLXELD TOL GVVIGTOVV EAEYXO.

To AITXII 10 mapéyet 0dnyieg e@aplLoyns TG apyns Tov EAEYYOL € d18POpPEG GUVONKES, TT.Y. GE
TEPMTOGELS OOV 0 EAEYYOG AVTAEITAL OO SIKOUMUOTA Y POV, OTOV TO SIKOIDUOTO YNPOV dEV
amoTeLoVV 10 Pacikd KPLTNPLo AoKNoNG EAEYYOV, OTAV 0 EAEYYOC OCKEITAL LEGH EKTPOGMMTOV 1)
OTOV EAEYYOVTOL CUYKEKPIUEVO LOVO GTOTXELD EVEPYNTIKOV GAANG eTOPING.

EmumAéov, to ATIXII 10 meprhapfaver Tic AOYIGTIKES 0PYES KATAPTICEMS KO TOAPOVGLACENDS TV
EVOTOMUEVAOV OIKOVOUIK®OV KOTAOTAGEMV LE TIG OTMOIEC OVGLUCTIKG EMAVAAAUPAVOVTAL, YMPIg
petafolréc, ol avtiotoryeg apyEs mov wyvovy onuepa Pacetl tov AAIL 27 «Evomomuéveg ko
010{TEPES OIKOVOLUKEG KOTAGTAGELS) TO 0010 TPOTOTOLEITAL VALY

H vioBétnomn 1ov avotépo mpotdinov Oev €xel  €PAPLOYN] GTIS OIKOVOUKES KOTOGTAGELS TNG
Etaipioag.

AweBvég Mpotvmo Xpnpatoowovoukng IAnpogopncemg 11 «Xynuata ved Koo EAeyyo»
(Kavoviopog 1254/11.12.2012)

21 12 Maiov 2011 to ZvuPodio Aebvov Aoyiotikdv Tlpotonwv e£édmwoe 1o AIIXIT 11
«ZyMuota Vo KOO EAEYX0» TO OTOI0 TPAYLATEDETOL T AOYIOTIKY] AMEIKOVICT] GUUUETOYDV GE
EMYEPNUATIKE oYNUaTe TOL TEAOVV VIO Koo éreyyo (joint arrangements) GTIG OUKOVOUIKES
KOTOOTOOEL TOV GUUUETEYOVTOV. ATO Kool €Aeyxoc veiotator pOVo Otov 1M ANym
AMOPACEMY OV APOPOVV TS «PUCIKEG OpacTNPOTNTES) TOL CYNUATOS TpolmobEétel v
OLOQ®VYT cVYKOTAOEoN TV pepdV Tov potpaloviat Tov Edeyyo. To AIIXIT 11 mpoPArémet dvo
TOMOVG GYNUATOV VIO KOV EAEYYO, TIS «ATd KOOV dpacTtnptOTNTeES» (joint operations) Kot Tig
«kowonpatiesy (joint ventures). H xoatnyopromoinorn e€optdrol omd to SIKOUOUOTO KOl TIG
VIOYPEDGES OV TPOKVTTOVV Y10 TOVG GUUUETEXOVTEG OTO emyelpnuatikd oynuo. Ilho
OLYKEKPIUEVO, OTIC OO KOOV OpaCTNPOTNTEG To UEPN TOL HOlpAlovial ToV EAEYY0 £XOVV
OKOLDUATO EL TOV TEPLOVGLUKADV GTOLYEIWMV TOV GYNUATOG Kol EVOBVVEG Y10l TIG VIOYPEDCELS
0V, V@ OTIS Kowvompadieg (joint ventures) £yovv SKoIOUATO ETL TOV KOOOPOV GTOLYEIDV
EVEPYNTIKOV TOL GYNMUOTOG.

Ot ovppetéyovteg mov popalovior Tov EAeyyo o€ amd Kool dpactnpldtreg avayvopilovv
OTIG EVOTOUMUEVEG KO OTIG 1O10HTEPEG OIKOVOULKES TOVG KOTUOTACELS TO, EMUEPOVLS CTOLYEIN
EVEPYNTIKOD KO VITOYPEMCEMV KOl TO, ATOTEAEGLOTO. TTOV TOLG OVIIKOVV 1] TOVG OLVOAOYOUV OO
™V omd Kowvov dpactnplotnTo. Me 1oV 1010 TpOTO avayvopiletal 1) GLUUETOYN OE Amd KOVOoU
OpacTNPOTNTO OO PEPT TOL OV Holpdlovtal Tov EAEYYO0, GALL £YOVV SIKOLDUATO GE GTOKELN
EVEPYNTIKOL 1 €YOLV aVOAGPEL LTOYPEDGELS TG Omd KOOV dpactnprottas. To pépn mov
popalovtar tov Eleyyo o€ kowompasio (KOvompakToOuvTeg) avayvopilovv T GUUIETOYT] TOVG
o¢ emévdvon ovppova pe ™ péBodo g kabapng Béomg, Omwg mpoPAiémer 1o AAITL 28
«Emevdvoeic oe Tuyyevelg ko Kowonpa&ieg». H evallakTikn TG ovaAOYIKIG EVOTOMGEMS
TV KowompaSlidv Katapyeitar. MEPOg mov GUUUETEYEL, OAAA OEV €yl amd KOWOU EAEYYO OF
kowompadia, o amoTiunceL T GLUUETOYN TOL oVuE®va pe to AAIT 39 () to ATIXII 9 gpdoov
epapuoleTar), eKTOC €AV £YEL ONUAVTIKY EMPPON 0TV Kowvompaéio, otnv onoia mepintmon Oa
NV oot oEL pe T pEBodo g kabaprg Bécemg.

Me v éxdoomn tov AITXII 11 xatapyovvror to AAIT 31 «Zvppetoyés e Kovompoa&ieo» Kot 1
Ateppnveia 13 «AmO KOWOU EAEYYOUEVES OVIOTNTEG - UN YPNUOTIKEG GUVEICQOPES Ao
KOWVOTPAKTOVVTESY.
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H v106émon tov avotépm TpoTdTov dev €)Xl EQUPUOYN OTIS OIKOVOMIKEG KATOOTAGELS TNG
Etapiac.

Awevég TIpétomo Xpnpotoowovoukns Iinpogopnioemg 12 «I'vootomomoelg mepi
CLUUETOYOV o€ AAAeS etanpieg» (Kavoviopog 1254/11.12.2012)

>11c 12 Maiov 2011 to XZvppodio Aebvarv Aoyiotikov Tpotinwv e€édwaoe to AITXIT 12 mov
TPOJYPAPEL TIG TANPOPOPIEG TOV TPETEL VO YVOGTOTOLEL 1) AVAPEPOVGO. OVTOTNTO CYETIKA LE
TN CLUPETOYN TNG o€ GAAeg eTaupies. L2 ovupeToyn o€ GAAN etoupia (interest in another entity)
opiletar M ovuPatikn M un ovpPotiky avapeltn mov ekbBétel ™MV avaeépovca Toupicn Gg
UETOPANTEG amodOcelC amd T dpactnprotnta dAANG etatpiag. To AITXIT 12 mepirappdverl Tig
YVOGTOTOMGELS TTOV TPEMEL VO TPOYLOTOTOLOVVTAL OVAAOYQ LE TN QUGN TNG GLUUETOYNS OF
AN eToupio Kol o cvykekpuéva, Yo o) Buyatpikég etarpiec, ) oynuaTa VIO Kowd EAEYYO,
Y) ovyyeveic eToupieg Kot 8) 1N EVOTOLOVUEVEG ETALPIES EIOIKNG OOUNG.

Q¢ etaupiec €101kng doung (structured entities) opilovror ekeiveg mov €yovv oyedtacOel Kotd
TETOLO0 TPOTO MGTE TO SIKOLMUOTO YNPOV VO UMV OTOTEAOVV TOV KLPIOPYO TOPAyovTa Y10 TV
doxnon eAéyyov (.. ol «Bacikésy dpactnPLoOTTES KaTELOIVOVTOL 0md GUUPATIKY CLHE®VIA).

To AIIXII 12 dev éxel epapproyn OTIC OOITEPES OIKOVOLUKEG KATOOTAGELS TOV GUVTACGOVTOL
ooupova pe 1o AAIT 27, eKkTO¢ amd TNV TEPIMTOON OTOV 1 AvaPEPOVCO. ETopia £xel Ekbeon oe
Un  €vomoloVUEVEG €TOIpieg €101KNG OOUNG KOl GULVTAGGEL HOVO 1010UTEPEC OIKOVOUIKEG
KOTAGTAGCELC.

H v106étmon tov avetépm mpotdTov dev €YElL EPAPUOYN OTIS OIKOVOULIKES KATOOTAGELS TNG
Etapiac.

Tpomomoinon Ttov AweOvodg IIpotdimov Xpnpatoowovopkns IIinpogopiocmg 10
«Evomompéveg Owovopkég Kataotdoeigy, tov Aiedvoig Ilpotvmov Xpnpotoowkovopikiyg
IIimpogopioemg 11 «Zynuota vrd Koo £Eheyyo» kot tov Awedvovg Ilpotvmov
Xpnpotoowovopknc Iinpogopiceme 12 «I'vootomocelg mepi GUUUETOYOV G GAAESG
etoupiegy: Awatdéerg petapaonc (Kavoviouog 313/4.4.2013)

Tnv 28.06.2012, 10 Zvppoviio tov AtebBvov Aoytotikov [potinwv e£€dmoe Tpomonoinomn TV
dwtaéewv peTdfaong TV ovotépm TPOTOHTOV. Me v Tpomomoinon devkpwviletal OtL
«nuepounvic.  apyIKNnG eeoapuoyne» eivor 1 Evapén e €mMolag mEPLOSOL oIV  Omoio
epapuoletan yio Tpartn gopa to AIIXII 10. e mepintwon mov T0 GLUTEPAGLA OGOV APOPA TNV
gvomoinomn 1N un etoupiog Kot Tnv NUEPOUNVIN apy kg EPUPUOYNS VOl S1OLPOPETIKO GE GYEOT)
pe eketvo mov enéParav ot dratdéelg tov AAIL 27 kan g Atepunveiag 12, vapyet voypémon
OVOOPOMKNG TPOCOPUOYNG HOVO TNG OPECHOC TPONYOVUEVIC OLYKPITIKNG Teptodov. H
TOPOLGIOCT) AVOOPOUIKE TPOGOPUOGUEVMV TANPOPOPLOV Y0 TPOTYOVUEVES TEPLOOVS gival
TpoopeTIK. Avtiotoryn e&oipeon yu TV TOPOVCINCT OVOTPOGUPUOCUEVOV TAPOPOPLOV
CLYKPITIKOV TEPLOOMV TOPEXETAL KOL OTIG TPOTOTOMUEVES StaTAEELS peTaPaong tov ATTXIT 11
kol 12. EmmAéov, o1 YV®OGTOTOMGEIS TOV apOPOVV N EVOTOIOVUEVEG ETALPIEC EOTKNG OOUNG
(structured entities) dev givol VTOYPEMTIKES Y10t KOO, GUYKPITIKY TEPI000 TPV AO TV TPDTN
epappoyn tov AIIXIT 12.

H v106étmon tov avetépm mpotdmov dev €€l EPOPUOYN OTIS OIKOVOULIKES KATOOTAGELS TNG
Etapiac.

Tpomomoinon AweBvoig Aoyrotikov Ilpotdmov 27 «Idioitepeg OKOVOMIKES KOTAOTAGEIC)
(Kavoviopog 1254/11.12.2012)

18



A.ZAPPHX A.E.ILE.Y.
ETHXIEX OIKONOMIKEX KATAXTAXEIX THX 31"AEKEMBPIOY 2014
0G0 EKPPUOUEVE OE EVPD

Ytg 12 Moaiov 2011 to Zvppodio Awebvov Aoywotikov Ilpotomwv tpomomoince Kot
petovopace to AAIL 27 1o omoio mAéoV TPayHATEDETAL TIG AOYIOTIKES APYEG OMOTIUNONG TOV
CUUUETOYDOV o€ Buyatpikés, Kowompoasieg Kol cuyyeveic etoipiec, KaODS Kot TIG OYETIKEG LE
OVTEG YVOOTOTOGELS, OTIG OIUITEPES OTKOVOUIKES KATOGTACELS TOV €MEVOLTNH. To VEO TPATLTTO
O0gv EMUPEPEL OVOIDOES OAAOYEG OTIS avTioTOleg O0TAEES OYETIKA HE TIG 1dwiTEPES
OWKOVOUIKES Kataotdoelg tov vmd Katdpynon AAIL 27 «Evomomuéveg kot 1dwitepeg
OLKOVOUIKES KATOGTAGELS» KO SIOTNPEL TNV EMAOYN OTOTIUNONG TOV CUUUETOYDV GTO KOGTOG 1)
otV evloyn a&ia cvupwva pe o AAIL 39 (1 to AIIXIT 9 epocov epapuoletar).

H v106émon tov avetépm TpotdTov dev €)Xl EQUPUOYT OTIS OIKOVOMIKEG KATOOTAGELS TNG
Etaupioc.

Tpomomoinon AweOvovg Aoyiotikov IIpotvmov 28 «Emevddoelg oe ovyyeveic Kot
kowomnpatieoy (Kavovioudc 1254/11.12.2012)

Yruc 12 Moiov 2011 1o ZvuPodio Aebvov Aoywotikov Ilpotummv Tpomomoince kot
petovopace to AAIL 28. To véo AAII 28 mpaypatedeton Tnv £vvola TG GLYYEVOLG ETOPTOG Kot
TIG OPYES OMOTIUNOTG TOV CLUUUETOXDV GE GLYYeEVElS etaipieg kot Kowvompasieg e ™ néBodo
¢ Kabapng Bécewg. Oleg ot etaipiec mov €yovv omd kool €Aeyyo o€ kowompatio 1
ONUOVTIKY EMPPON G€ cuyyevn etaupia epappolovv m péBodo g kabapng BEcems, kTG amd
TOVG OPYOVIGHOVG Olayeiplong emevouTiK®V kepaiaiowv (venture capital organization), ta
apoaio keedioto (mutual fund), TG KOTATICTELHATIKEG EMEVOLTIKES LOVAdES (unit trust) 1
TOPOUOLEG ETOUPIEG CUUTEPIAAUPOVOUEVOV TOV ACPUACTIKOV KEQOANI®Y TOL GUVOEOVTOL LE
emevdvoelg (investment linked insurance funds), ot omoieg £xovv TV €MAOYN OMOTIUGE®S TOV
EMEVOVCE®MV OE ovyyevelc N kowompaliec otnv €0hoyn ofio HECH TOV OTOTEASCUATMOV
coppmva pe to ATIXII 9.

[Tépav g mpoobnkng tov kowompasimv, ot datdéelg tov véov AAIT 28 dev empépovv
OVLGIMOELS AALAYEG OGOV QPOPE TOV OPIoUO TNG GLYYEVODS ETALPIOG 1| TIC TPOKTIKEG EQUPLOYNG
g nebddov g kabaprg Bécemg.

AOY® ™G VWBETNCEWMS TG AVAOTEP® TPOTOTOMGEWMS, 0L KOWVOTPa&ies dEV EVOTOLOVVTOL TAEOV
pe ) HEB0JO TNG AVOAOYIKNG EVOTOMNGENMS OAAL AOYIGTIKOTOOVVTOL LE TN HEB0JO TNG KabBapng
Béocmc. H gpappoyn g ev A0ym Tpomomol|cemg eiye avadpopuki 16yV.

H avotépo tpomomoinon dev £xel QapOY OTIG OIKOVOULKES KaTaoTaoelg TG Etouplog

Aelvég Tlpotomo Xpnpatoowkovoukng Iinpogopnosmg 13 «Métpnon g edhoyng a&iloc»
(Kavoviopog 1255/11.12.2012)

Tnv 12.5.2011 10 Zvppodro tov AebBvav Aoyiotikov Ipotinwv e€dwaoe to mpodTLIo ATIXTIT
13 70 omoio:

1. Opiler v edAoyn adia

1. Anovpyet éva eviaio TAaicto yia T pETpnon e eVA0YNG aiog

111. ATtotel GUYKEKPIUEVEG YVMOGTOTOMGELS Y10 TNV OOTiUN o otV €0Aoyn o&ia.

Tpomomoinen Tov AeBvoig Aoyietikov Ilpotomov 1 «Ilapovsioscn TV onoTEAEGUATOV TOV
Katoywpovvtol ancvdeiog otnv kabapn Béon» (Kavoviopog 475/5.6.2012)

Tnv 16.6.2011 10 Xvppodiio tov Aebvav Aoyiotikev Tlpotdnwv e£€0waoe tpomomoinon 610
AAIT 1 n onoia dev €lye OKOVOWIKT EMIMTOGCT, MGTOGO EMEPEPE UETAPBOAEG GTNV TOPOVGIOOT
¢ Katdotaong Zvvolkod Anoteréopatoc. Edkotepa, To amoTteAEoUATO TOL KATOY®POHVTOL
angvbeiog omv kabapn 0éon mapovcialovior mAéov opadomompéva o€ ekeivo ta omoia
evoéyetat va avataSvounovv ota amoTteAECUATO 0V GUVTPEEOVLY GUYKEKPIUEVES GLVONKES Kl
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o€ eketva Ta omoia dev mpdKkettan petayevéotepa va tasvoundobv ota anotedéopata. O pOpog
OV OVOAOYEL GTO AMOTEAECUATO OVTA TAPOLGLALETAL, EMIOTG, SLOKPLTA Yio KAOE opdoal.

Tpomomoinon tov AieBvoig Aoywotikov Ilpotimov 19 «llapoyéc oto TPOSOTIKO»
(Kavoviopog 475/5.6.2012)

To Zoppodio Twv Atebvov Aoyotikov Tlpotinwv e&édwaoe v 16.6.2011 10 avabewprnuévo
keipevo tov AAIT 19. H xupidtepn emintwon mov enépepe 10 avabempnuévo TpoTumo givol M
Katépynon g ouvatdTToG AvaBOANG NG OVAYVOPICEMS TOV OVOAOYIOTIKMOV KEPOMV Ko
Mmuov (corridor approach). Ta avaioyiotikd k€pon ko {nuiec avayvopiloviol vIoypemTIKA
A éov oy kaBapn B€om yopig vo mopEyeTol SLVOTOTNTO UETAYEVESTEPNG OVATOEIVOUNGEDG
ToVv¢ ota amoteAéouata. Emmpdcsbeta, ooppmva pe to avabempnuévo mpdtumo, o toOkog emi
™G KkaBapne VIoYPEDCENS (AMUTNOENMS) KAUOOPIGUEVOV TOPOY®V, O omoiog avayvmpiletal
OTNV KOTAGTOCY] OTOTEAECUATOV, TPOGOOPIleTOl amd TOV TOAAAMAMGCIACUO TNG &V AOY®
KoOapNG VITOYPEDGENDS (ATUTCEMG) LLE TO EMTOKIO TOV YPNCULOTOLEITAL Y10 TOV VITOAOYIGUO
™G Tapovcas aElag TNG VIOYPEDNCEWS KOUOOPICUEVOV TOPOY®Y, OT®C TO EMITOKIO VT
pocdopiletal otnV apyn TS TEPLOdOL Katl ooy ANEOHovV voyn ot démoteg petaforég otV
kabopr) vroypéwon (omaitnon). H dSweopd ovaueco otnv mTPAYUATIKA omwOO0CT TOV
TEPLOVCIOKMY GTOLYEIWMV TOL TPOYPAUUATOS KOl TOV HEPOVG TNG TTOV £YEL GLUTEPIANPOEL oTOV
TOK0 NG KOBOPNS LIOYPEDGEMG (OMAITNOE®S) KAOOPIGUEVOVY TOpOYDV ovoyvompileTtal oTnv
kaBapn Oéom, yopic vo mapéyetar SuVOTOTNTO UETOYEVESTEPNS OVOTASIVOUNGEDS TNG OTO
amoTeAESHATO. AgV £XEL EPAPLLOYT OTIS OIK.KATUOTAGELS TNG ETALPEINC.

Behtiooeig AieOvav Aoyretikav Mpotinav (Kavoviouodg 301/27.3.2013)

210 TAAG10 TOL TPOYPAUUOTOC TV ETHOLOV BeATiOcewV TV AtleBvav Aoyiotikodv [Tpotdinwy,
T0 XopPovio e&édmwoe, v 17 Maiov 2012, un ensiyovceg aAld amopoiTnTEG TPOTOTOMGELS
6€ EMUEPOVS TPATLTA.

H vioBémon tov ev Adym tportomomcemv omd v Etaipia dev eiye enintmon oTig 01KOVOLIKES
NG KOTOOTAGELS.

Awepunveio 20: «Kootog amopdkpuvong omofATOV KATO TNV TOPAYOYIK] @AoT €VOG
opvyeiov» (Kavoviopog 1255/11.12.2012)

Tnv 19.10.2011 o ZvuPovito Tov Atebvav Aoyiotikdv [potimov e£édwaoe T Atepunveio 20 1)
omoia amocaenVilel BEHATO TOV APOPOVY GTNV OVOYVAPLCT] O GTOLXEIOL TOV EVEPYNTIKOV TOL
KOGTOVG OTOUAKPVVOEWMS TV OTOPANTOV KATA TNV TOPAYOYIKY Ao VOGS opvyeiov Kabm¢ Kat
GTNV OPYIKY KO LETOYEVEGTEPT] QOTIUNGN TOV.

H avotépm Atepunveia dev €xetl epappoyn otig dpactnpotnteg e Etapiog.

Ext6g tov mpotinmv mov avaeépbnkav avotépw, n Evporaikn ‘Evoon €yel viobetnost Tig
KOTOTEP® TPOTOTOGELS TPOTHTMV TOV OTOIMV 1 EQOPUOYN EIVOL DTOYPEWMTIKY Y10l YPNOELS LE
évapén petd v 1.1.2013 ko dev Exovv epappootel Tpdémpa amd v Etaipia.

Tpomonmoinon tov AweBvoig Ilpotimov Xpnpatoowovopkns IIinpogopnioemwg 10
«Evomompéveg Owovoukég Kataotdoeigy, tov Aedvoig Ilpotvmov Xpnuotootkovopikig
Minpogopnioemwg 12 «I'voostomomoelg mepl GUUUETOYDV G AAAEG ETAPIED) Ko TOV AleBvoig

Aoyetikov Ilpotvmov 27 «Idwitepeg Owovourkég Kataotdoeigy: Etapiec Emevdvoewmv
(Kavoviouog 1174/20.11.2013)

Ioyvet yuo yprioeig pe Evapén 1.1.2014
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Tnv 31.10.2012, to Zvppodio tov Aebvov Aoyiotikdv [potdnwv e€dwoe TV aveTEP®
TPOTOMOINo™M UE TNV 0mOoid TPOGdoPIleTar 1 £VVOLL TOV KETOIPIDOV EMEVOVCEMVY» KOl TOPEYETOL
e€aipeom ¢ TPOG TNV LILOYPEDGN TOVS VAL EVOTTOLOVV ETOPIEG TOV EAEYXOVV. LVYKEKPLUEVA, L0
etapio emevovoemv dev Ba evomotel T1g Buyatpikég g, ovte Ba epappolel Tig dTAEELS TOV
AIIXIT 3 6tov amoktd tov éAeyyo GAANG ovtdtNnTag, oAAd B0 OmOTIE TIC EMEVOVGELS TNG OF
Buyatpikég oty evAoyn afia pécm tov amotelespatov cvpewva pe to AIIXIT 9. E&aipeon
OTOV avVOTEPMD Kovova givol ot Buyatpikéc etoupieg mov Oev KOTEYOVTOL UE OKOTO TNV
ATOKOUION KEPOOLS A TNV EXEVOLGT], GALA Y10l TNV TOPOYY| VANPECLOV TOL GYETILOVTOL LE TN
dpactnpoTo TG €TOIpiog emevovcemy. Atevkpwiletal, ®OTOCO, OTL 1) UNTPIKN €TOIpiog
emevdLGEMV, OV dgv Bewpeitar kot n 10w etapio enevdvoemv, Ba evomolel OAeg TIC eTanpieg
OV EAEYYEL, CUUTEPIAALUPOVOLEVOV OVTMV TOV EAEYYOVTOL LEGM TNG ETALPLOG ETEVOVCEMV.

H tpomomoinon awtr| dev £xel EQAPLOYT OTIG OIKOVOUIKES KATOGTAGELS TNG ETOLPELQG.

Tpomomoinon tov Aedvoig AoyietikoV Ipotdmov 32 «Zvpyn@IGHOS XPNHOTOOTKOVO UKDV
amoTnoe®V Kot voypedcemvy (Kavoviopog 1256/13.12.2012)

Ioyver yuo yprioeig pe Evapén 1.1.2014

Tnv 16.12.2011, 1o Zoppovrio tov Atebvav Aoyiotikev IIpotimov e€dmae TV Tpomomoinom
tov AAIl 32 avogopikd pe TOV GLUUYNEIGUO TOV YPTUATOOIKOVOUK®V OTOITCEMY KOl
vrnoypedoewv. H tportomoinomn tov AAII 32 cuvictatol 6ty Tpochnkn 0dnNyidv avaQopikd |e
TO TOTE EMTPEMETOL O €V AOY® SCLUYNPIOUOG.

H Etopia e€etdletl Tig emmtdoelg mov Oa €xel n vioBEton g v AdY® TPOTOTOWGENS GTIG
OIKOVOIKES TNG KATOOGTACELS.

Tpomomoinon Tov Aedvovg Aoyiotikov Ilpotvmov 36 «I'VOOTOTOMGELS Y10 TO OVOKTHGLO
OGO UN PN LOTOOIKOVOUIKADV oTolXelmV Tov evepyntikod» (Kavoviopog 1374/19.12.2013)

Ioyvet yuo yprioeig pe Evapén 1.1.2014

Tnv 29.5.2013, to ZvpPovio tov Atebvav Aoyiotikdv [Ipotimov eE€d0wae Tpomomoinomn 610
AAII 36 pe v omoia KATNPYNCE TNV ATOITNON YVOGTOTOMGENDS, TOV TPOEKVYE LE TNV EKOOCN
tov AIIXII 13, 100 0vaKTAGLLOV OGOV Y10 OAES TIG HOVADES OMLOVPYIOG TOUEK®DY PODV GTIG
omoieg €xel empeplotel onuavtikd tunpa g Aoyotiknig aglag g vrepaiog N TV GbHA®V
TEPLOVCLOKMY OTOXEIMV pe adplotn ow@éAun (0N, aveEapTTOS e TO OV EYEL OVOLYVOPLOTEL
amopeimon. Emiong, pe v &v A0y Tpomomoinomn mPOooTEONKAY YVMOGTOTOMGES Kot
E101KOTEPAL:

*  TOL OVOKTAGOL OGOV €vOg otoryeiov Tov evepynTikov (piog povadag dmuovpyiog
TOPELNK®OY POMV) YL TO OTOI0 avayvOpiomnke N avaoTpdenke (Uict ATOUEIDMCEMS
KT TNV TEPI0J0 OVaPOPAg,

*  OTNV TMEPIMTM®ON TOV TO AVAOTEP® OVOKTNGUO TOGO E£YEL TPOGOIOPLOTEL G 1 €VAOYM
a&la peiov 10 KOGTOG NG TOANGEWGS, TO EMIMEDO 1EPAPYINg TS EVAOYNG aEiog,

* Y10 TIG AMOTUNGELS TNG EVA0YNG a&log OV KOTNYOPLOTO0VVTOL GTO «EMIMEDO 2» KOl GTO
«emimedo 3» g epapyiog, ot TEXVIKEG OMOTIUNCENMS KOl Ol PACIKEG TAPAOOYES TOV
YPNCLOTOWONKAV Y10l TOV TPOGOOPIGHO TOVG, KOOMG Kol TO TPOLEOPANTIKO EMTOKIO
oL ypnoipomodnke edv n evloyn aia peiov 10 KOGTOC TOANCENMS VTOAOYIGTNKE UE
™ gpNoN pag TeVIKNG Tapovoag adiog.

H Etaupio e€etdlet T1¢ emmtdoelc mov HBa £xel n vioBETnon ™S aveaTEP® TPOTOTOMGEMS OTIG
OKOVOUIKEG TNG KATUGTAGELG.
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Tpomomoinen Tov Atedvovg Aoyietikov Ipotimov 39 «Avavémon g cOUPAONG TOPAYDYWOV
Kot GUVEYLION TNG AOYoTIKNG avTiotdOuione» (Kavoviopog 1375/19.12.2013)

Ioyvet yuo yprioeig pe évapén 1.1.2014
Tnv 27.6.2013, 10 ZvpPoviio tov Atebvov Aoyotikov Tpotinev e£€0waoe Tpomomoinomn 6To
AAIT 39 pe v omola mapéyer efaipeon oty omaitnon Yoo OKOT TNG AOYIOTIKNG
avtiotabong 6tav 1o péco avtiotabuiong ekmvevoel, mwAnbei, Swoukomel M aoknOet.
Ewdwotepa, 1 eaipeon mapéyeton oty TEPINTMOON TOL TO GLUPOANIO EEDYPMUATIOTIPLAKOD
TAPOYDYOV, TO OTOl0 €xEl YopaKTNPLoTel ¢ pHéco aviiotabuioeme, avavewbei (novation) e
V€O OVTICUUPBOAAOUEVO €vay KEVIPIKO €KKOOAPIOTH KOl TOLTOYPOVE 1 OVOVEMGN OVTNH
IKOVOTOlEl GMPELTIKA TIG akdAovOeg TpoHTOOETELS:
*  TPOKOTTEL OO EPOPLOYT VOLOL 1| KAVOVICU®DV,
*  EMTLYYAVEL TNV OVTIKATAGTACT] TOL TPOTYOVLEVOL OVTIGUUPOALOUEVOL LE VEO KEVIPIKO
exkabaplot| kot ota 6v0 péEPN Tov GuUPoraiov, Kot
*  1éhog, dev mpoPArémel PeTOPOAEG GTOVG OPYLKOVSG OpOVG TOL GLUPoAiaiov TEPAV TV
aAhaydv mov oyetifovtal GUECH HE TNV OVTIKOTAGTOON TOL avTIGLUPBAAAOUEVOL
(evéyvpa, SIKALONUATO COUYMPIGLOV Kot ££0000 GUVOALAYTG).

H Ertapia e€etdlel tig emmtmoelc mov Ba £xel 1 vioBETNOT TG AVOTEP® TPOTOTOWCEMG CTIG
OIKOVOLIKEG TNG KATUGTACELS.

Eniong, to ZvpPfoviio AeBvov Aoyiotikdv [potdinwv €xel ekdMGEL TO KOTOTEP® TPOTLTO. KoL
TPOTOMOOELS TPOTOHTT®V, TO. OOl OU®G Ogv €yovv voBenBel axdun and v Evpomaikm
"Evoon kot dev €govv gpappootel mpdwpa and v Etaipio.

Awelvég Ilpotvmo Xpnuatoowovoukig IIanpogopnioemg 9: «Xpnuoatookovopkd LEGo
>1g 12.11.2009 exo60nke amd 10 ZopPfoviio tov Aebvov Aoyiotikov Ipotvnwv (IASB) to
npoturo AIIXIT 9: Xpnuatoowovopkd péca. To véo mpdtumo ekddOnke ota mhaic g
TPAOTNG Pdong Tov Epyov Yo v avabewpnon tov AAITL 39 kol katd Tov tpdémo avtd, oTNV
TPOTN oLT QAoT, €xel ©¢ medlo €POPUOYNS TNV TAEVOUNGN KOl OMOTIUNOT TOV
YPNUOTOOIKOVOUIK®DY  GTOUXEIOV TOL  €VEPYNTIKOV. XOUP®VO HE TO VEO TPOTLTO, TO
YPMNLUOTOOIKOVOUIKO GTOLXEIDL TOL EVEPYNTIKOV TPEMEL, KOTG TNV OPYLKT] AVAyvOPLoT, Vo
taivopovviol 6e VO HOVO Katnyopieg, o€ ekelvn otnv omoio M amotiunomn yivetrolr oTo
avamdcPecto KOGTOG Kol og ekelvn otnv omoio 1 amotiunon yiveror oty goloyn o&io. Ta
Kputnpla to. omoio Bo wPEMEL VO GLVLTTOAOYIGTOVV TPOKEWEVOL VO OMOPACICTEL 1 OPYIKN
KOTNYOPLOTTOINGT T®V YPTLLOTOOTKOVOLUK®OV GTOLYEIDV TOL EVEPYNTIKOV gival Ta akdiovba:

1. To emyepnoloxd povtédo (business model) to omoio ypnoomolel n emyeipnon vy
dwelpion TV HECOV AVTOV.

i1. Ta yopaKTNPIoTIKG TOV CLUBATIKOV TOUEIKOV PODV TOV HECOV.

EmnpocBeta, 1o AIIXIT 9 emupémel, katd v opylkn ovayvopion, Ol €TeVOVCELS CE
GUUUETOYIKOVS TiTAOVG Vo TaStvounBovv og katnyopio amoTnoems oty 0AoyT adia pHéow
TOV AOUWT®V OTOTEAECUATOV To Omoio  kataywpovvtor amevbeiog otnv xabapn 6Oéom.
[Ipokepévou va copPet avtd, n erévovon avtn oev Ba TPEMEL Vo SLOKPATEITOL Y10 EUTOPIKOVG
okomov¢. Emiong, 6cov agopd ota EVOOUATOUEVO TAPAY®YQ, GTIC TEPUITAOGELS TOL TO KVPLO
cuuporaio eumintel 6to medio epappoyng tov AIIXII 9, to evompatopévo mapdywyo dev Oa
pémel va doympiletar, 0 0 AOYIOTIKOG YEPIGUOC ToL LVPRPOKoV cvpuporaiov Ba mpémel va
Baciotel og doa avapEPONKAV OVOTEP® Y10l TV TAEIVOUNGT TOV YPTLOTOOTKOVOUKADV LEGMV.
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Emiong, v 28.10.2010 to XZvuPoviio twv Aebvav Aoyiotikov Ilpotvmwv e£édmoe Tig
avaDe@PNUEVEG OTTOTNOES TOV OVOQOPIKA HE TNV TaSlvOunon Kol TNV omxoTiunon Tov
YPNUOTOOIKOVOUIK®DY  DIOYPEMCEMY. XOUQMOVO UE TG VEEG OMOUTNOCELS, Ol OmOoieg
evoopatodnkav oto keipevo tov AIIXIT 9, oty mepimton TV YPNUATOOIKOVOLIK®DY
VIOYPEMGE®V TOV io, eToupiol EMAEYEL KATO TNV OPYIK OVOYVAOPLICT VO, OTOTIUACGEL GTNV
gohoyn afloa péoco tev amotelecpdtov, m petafoAn g edhoyng olog Oa mpémer va
Kataympeital oto amoteléopata, Pe eEaipecn 10 TOcO NG HETAPOANG OV ATOSIOETOL GTOV
TOTOTIKO KIvouvo Tov €KdOTY, T0 omoio Oa mpémetl va Kataywpeitor anevbeiog otnv Kabopn
0éon.

Téloc, v 19.11.2013, 10 ZvpuPodio tov Alebvav Aoyiotikodv [Ipotinwv e£E0woe TIC VEES
QMOITNOEL Yoo TN Aoywotikr] avtwotdbuiong. Ov véec oamoutioelc elvar meplocoTEPO
evBuypappiopéveg pe T Olaxeipion TOV KWWOOVEOV NG OWKOVOUIKNG OVIOTNTAG €VM Ol
Kuplotepeg petaforéc oe oyéon pe TS velotdpeves datdéelg tov AAIL 39 cuvvoyilovian ota
axoAovoa:

*  Jlevplvetol 0 apBOg TOV GTOLEIMV TOL UTOPOVV VO GLUUETEXOLV G [l oyéon
avtiotabpicemg gite og péoa avriotaduiceng eite wg avriotadulopevo otoryeia,

e kotopyeiton to g0pog 80%-125% 10 omoio pe Paon Tig veloThpeves datdéelg Oa Tpémet
VO IKOVOTTOLEITO TTPOKEEVOL 1 ovTIoTdOIon va Bempeitar amotedespatikn. O €Aeyyog
ATOTEAECUATIKOTNTOG TS avTioTaOUicE®S Yivetal TAEOV LOVO TPOOSEVTIKG, EVM LTTO
CLYKEKPLUEVES GLUVONKES 1| TOOTIKN HOVO a&loAdynon kabicTaton ETapKig,

*  OTNV TEPIMTMOT OV i OXECT AVTIGTOOMICEMG TOEL VO EIVOL OTOTEAEGLLOTIKY] OAAG O
OTOY0C NG OLOYEPIcEMG KIVOUVOV TNG €Taupiog ¢ TTPOG TN oYEon ovTIoTaOUicE®S
napopével o d1g, N etapio Oa mpémel va mpoPel oe eilcoppdnnon (rebalancing) g
oxéoNg avTICTOOUICEMS MOTE VO IKOVOTOLOVVTOL TOL KPLTHPLOL TNG OMOTEAEGLOTIKOTITOC.

Emonuaivetor mog ot véeg amoutioel oev meptlhopuPavoviol eKEIVEG TOL OPOPOVV GTNV
avTioTadon  avoytav yoptopuAakiov (macro hedging) ot omoieg dev €xouvv  oKOuO
dwpopemBel. Emiong mépav twv vémv S1aTAEEMV Yol Tr AOYIOTIKY avTIoTaOpIcE®S, TO KEIPEVO
7oL €kd600NKe v 19.11.2013:

*  TOPEYEL TN OLVATOTNTO OTIS £TOLPIEG VO VIOBETHGOLV TIC TPOOVAPEPDEIGES OMAITNOELS
tov AIIXIT 9 oavagopikd pe 11 AOYIOTIKOMOINOT TGV  YPNUOTOOTKOVOUIK®OV
VIOYPEMGEMV OV 1) £Toupict £xel EMALEEL KATO TNV OPYIKY] OVOYVOPLOT] VO OTOTIUA
oV &Ohoyn oélo péocw TV amoteAecpdTov, TPy TV VoBETNoN TOV VITOAOUT®V
anortnoewv tov AIIXIT 9,

e xoatopyei v 1.1.2015 ®g vroypemTikn nuepopunvia yio v vioBETNomn ToL TPOTHTTOL (1)
NuUepounvia ot giye TPocsdloploTel 610 Tpomomomuévo keipevo tov AIIXIT 9 wov eiye
exdo0el v 16.12.2011). Néa voypemTikn nuepounvia epapproyng dev tpocsdiopiletar.

[Tépav Tov avotépm Tpomonomcemy, N ékdoon tov AIIXIT 9 &yl empépel v Tpomomoinom
Kot GAA@V TPoTOTT®V Kot kKupimg Tov AITXII 7 6to omoio £yovv mpootebel vEEg YVOOTOTOWCELS.
InuetnveTon Tog yio v oAokAnpwon tov AITXIT 9 ekkpepel 1 0p1oTIKomoinom TV KEWEVOV
7oV aPopovV ot HeBodoroyia TNG ATOUEIDCEMC.

H Etopia e€etalet T1g emmtmoelg mov Oa £xel 1 vioBEmon tov AIIXIT 9 o11g otkovoukég TG
KOTOGTACELS.

AeOvég TIpotomo Xpnportoowkovouikiig IIAnpogopiccswg 14: «Avaforridpevor Aoyoplacuol
o kabeotmdC puOuicewcy

Ioyvet yuo yprioeig pe Evapén 1.1.2016
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Tnv 30 Iavovapiov 2014 1o Zvufoviio tov Aebvov Aoyiotikadv Ipotinmv e&édmae to ATIXTT
14. To véo mPOTLMO TPOAYUOTEVETAL TO AOYIGTIKO YEWPIGUO KOU TIS YVOOTOMOW|GELS OV
ATOTOVVTOL Y10 TOVG AVABOAAOUEVOVS AOYOPLACHOVG VIO KOOEGTMOG puOUicemc, 1 THPMNON Kot
avoyvoplon Tev oroiwv TpoPAémetor amd TG TomkéG vopobesieg Otav pia etoipio mapéyet
TPolovTa N VINPEGiEG TOV omoimv N TN pLOUIleTal and KATO0V KaVOVIoTIKO (pOpEa.

To mpoTLTIO €)YEL EPOPLOYN KATA TNV TPMTN VIoBETNON TV AleBvodv Aoyiotik®dv [Ipotimmy Kot
HoVo Yo T ovTdTNTEG TOV JlEVEPYOVV dpacTnplodtnTeg Tov pubuilovrol amd Kamolo popéa Kot
OV GUUPMVO, LLE TO, TPOTYOVUEVE, AOYICTIKA TPOTLTAL avayVAOPLLaV TOVG €V AOY® AOYOPLOCoHOVS
GTIG OIKOVOUIKEG TOovg kKoTaotdoels. To AIIXIT 14 mapéyet, kKat’ eEaipeom, 0TIG OVIOTNTEG VTEG
TN SLVATOTNTA VO KEQOUAOLOTOL0VV aVTi VoL €£000TTO100V T GYETIKA KOVOVALOL.

To avetépm TPAOTLTO JEV EYEL EPAPUOYN OTIS OIKOVOLIKEG Kataotdoelg T Etapiog.

Tpomonmoinon Tov AeBvoig Aoyrotikov Ipotomov 19 «Ilapoyég oe epyalopévou»

Ioyvet yuo yprioeig pe Evapén 1.7.2014

Tnv 21.11.2013 1o XZvppodiio tov Atebvav Aoyotikov [potinwv eE€dwae Tpomonoinon 6to
AAII19 pe v omoio peETAPAALETOL O AOYIOTIKOG XEPIOUOG TV GYETILOUEVOV LE TNV TOPOYN
VANPEGIOG EICPOPOV TTOV OeV EQPTOVTAL 0O TOV apliud TV eT®V vanpecioc. [Tapadetypata
TOV €6QPOPAOV TOL gival aveEaptnteg omd T €11 LVANPECiag MEPAAUPAVOVY AVTEC TOV
amoteloVv 6tafepd mMOGOGTO ToL WeBov Tov epyalopévov N éva otafepd mocd Ge OAN
OupKeLn TNG TEPLOGOL OmaGYOANONG 1 £V TOGH GYETIKO pe TNV NAKia Tov gpyalopévov. Me
Vv Tpomomoinom 1 ovidtnto Obvatal Vo EMAEEEL €iTe Vo, AOYIOTIKOTOMGEL TIC €V AdY®
EI0QO0PEG MG pHelmon Tov KOGTOVG amacyOANCNg (service cost) v mepiodo Katd TNV omoio ot
oxetilopeves vanpecieg mapéyovror (cav va mpokeltar dnAadn yw BpayvrpdOecun mapoym
pog Toug epyalopévoug) M vor eEakoAovBel, OT®MG KOl TPV, VO TIC KOATOVEUEL OTO €TM
OTOOYOANGEWG.

H Etopia eéetdlel T1g emmtooelc mov Ba Exel n vioBETnomn g ev AOY® TPOTOTOMGEWS OTIC
OTKOVOLUKEG TNG KOTOGTAGELG.

Beltiooeig AieOvav Aoyietikov Ipotonov

Ioyvet yuo yprioeig pe évapén 1.7.2014

210 TAAG10 TOL TPOYPAUUOTOC TV ETHOLOV BeATiIOcewV TV AleBvav Aoyiotikov [Ipotdinwy,
10 ZopPodio e&€dmae, v 12.12.2013, un enelyovceg oAAE amapaitnTES TPOMOTOM|GES GE
EMUEPOVS TPOTLTIAL.

H Ertaipio e€etdlet tig emmtooelc mov Oa £xel 1 vioBEon tov ev AdY® TPOTOTOW|CEMY GTIC
OIKOVOUIKES TNG KATOGTACELS.

Awepunveia 21 «Ewcpopécy

Ioyvet yuo yprioeig pe Evapén 1.1.2014

Tnv 20.5.2013 10 Zvppodiio tov Atebvav Aoyiotikav Tlpotinwv e&édmoe ™ Alepunveia 21
«Ewopopécy pe oxomd v mapoyn Kobodnynoems avagopikd He TO AOYIGTIKO XEPIOUO TOV
€1l6PopmV oL emPdArlovTat amd TG KuPepvnoeis. Loppova pe ) Aepunveia 21, n vroypémon
TANPOUNG EI0QOPAS ovoyvopIileTOl GTIC OWKOVOUKEG KOTOOTAGELS TN YPOVIKN GTIYUN 7OV
TPOKVITEL TO OECUELTIKO YEYOVOS TOV €vePYOTOlEl TNV LIOYPE®ON. QG dEGUEVTIKO YEYOVOG
EVEPYOTOMGCEWMS TNG LRIOYPEWONG TANPOUNG TG €6Qopds opiletar n Spactnpdtra g
OIKOVOLIKNG OVTOTNTOG AOY® TNG OTOI0C YEVVATOL 1] VITOYPEMCT], COLP®VA LLE TN VOUoBETiaL.
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H Etoupia egetaletl i emmtdoelg mov Ba €xel m viobBémon g ev AOy® dlepunveiag oTig
OTKOVOLUKEG TNG KOTOGTAGELS.

Yi100£érnon Néwv kai AvaBswpnuévov AieBvwv lpoTunwv

Néa tpOTLTO, TPOTOTOMGELS TPOTHTT®V Ko dtepunveieg £xovv ekdoBel ko eivol LITOYPEDTIKNG
EPAPLOYNG YO TIG ETNOLEG AOYIOTIKEG TTEPLOOOVS Tov Eekvovv v In lavovapiov 2014 7
petayevéotepa. H enidpacm amd v epoaployr| autdv TV VE®V TPOTLTMV, TPOTOTOWGEMV KOl
Slepunveldv mopatifeTon TapoKATm

AAII 32 (Tpomomoinon) «Xpnpatomototikd péoa: Mapovsioon» kol AIIXA 7 (Tpomomoinon)
«XpNpatomotOTIKG Méca: ['vooToTounGEIO-ZopyYnNOIoHoS YPNIETOOIKOVOUTKAV
TEPLOVOLIKAV GTOLYEIMV KOl YPNUATOOLKOVOULKDV VTOYPEDCEMV

H tpomonoinon oto AAIL 32 a@opd Tig 0dnyieg €POPUOYAG TOV TPOTVTOL GYETIKG UE TOV
GUUYNPIGUO EVOG XPNLOTOOIKOVOULIKOD TEPLOVGLOKOD GTOLYEIOV KOt OGS YPTHOTOOTKOVOLLKTG
vroypémong Kot 6to AITXA 7 t1g oyetikég yvowotomromoels . H tpomonoinon dev glye emidpaon
GTIG OWKOVOIKEG KaTaoTdoels g Etapeiag.

AAII 36 (Tpomomoinon) «Anopsioon afiog TEPLOVOLIKOV 6TOYYEIOV» -['VOyoTOTOMGES
UVOKTI|GLLOV TOGOV YL U1) YPNIUOTOOLKOVOULKA TEPLOVOLUKG GTOVYEL

H tpomonoinon ecaydyst v yvoOGTOTOINGT TANPOPOPIOV GYETIKA LE TO OVOKTIGULO TOCO

TOV OTOUEIOUEVOV TTEPIOVCIOKMY OTOlKElMV, €pOGoV T0 mocd Paciletar oty gdAoyn a&ia

peiov 1o kdotog d1dbeong. H tpomomoinon epappoletal oTig T01EG AOYIGTIKEG TEPLOOOVG TOL

Eextvobv v N petd v 1n lavovapiov 2014. H tpomomoinom dev eixe emidpaom oTIg

OlKOVOLUKEG KataoTdoels TG Etaupeiog.

AAII 39 (Tpomomoinomn) «XpnUaToOIKOVOUIKA HEGH: AVAYVAOPLGT] KOl ETRETPON»
-AVOvE®GT TOPAYAYMV KOl GUVENLET] TN)G AOYIOTIKIS UVTIoTAOpIGNG

H tpomomoinon emttpénel T cuvE IO TS AOYICTIKNG OVTIOTAOUIONG OE [ KOTAGTOGT OTOV

éva. mapdywyo, TO Omoio £xel OploTeEl MG HEGO OAVTICTAOLIONG, OVOVEDVETOL (OOTE VO,

eKKaOupIoTEL e Evav VEO KEVIPIKO OVTIGVUPOALOUEVO, MG OTOTELEGLOL VOUW®V 1] KOVOVICTIK®V

dwtaéewv, €poOGOV TANPoLVTAL cLYKekpuuéveg mpobmobécelc. H tpomomoinon Oev eiye

EMIOPOON OTIG OIKOVOUIKESG KOTAOTAGELS TG EToupeiag.

3. Inpovrikéc AOYIGTIKEG EKTUUGELS KOl TOPAI0YES GTNV EQOPUOYT] AOYIGTIKOV apy MOV
Koatd ™ dadikacio epappoyne tov Aoyiotikov apyov g Etapeiag, n Aloiknon npofaivel oe
EKTIUNOELS KOl TOPAOOYES TTOL EMNPEALOVY TOL TOGA TMV GTOLXEI®V EVEPYNTIKOV Kot ToONTIKOD
OV  TOPOVCIALOVTOL OTIG OIKOVOUIKEC KOTOOTAGELS KATO Tr OlIPKEW TOV EMOUEVOL
OKOVOIKOD £T0VG. Ot eKTIUNOELS Kot ot Tapadoyss a&loAoyodvior Slopkadg kat Pacilovton
OTNV 10TOPIKN EUTEPIO Kol GE GAAOVLG TOPAYOVTEG, CLUTEPIAAUPBAVOUEVOV UEAAOVTIKMDV
YEYOVOT®V OV, VIO TIG TAPOVOEG GLVONKES, avauéveTol 6Tt Ba Tpaypatomombovy.

3.1 [pofréyerg EMOQALDV ATOITIGEDV

H pebodoroyion kot ot vmoBEcelg Tov YpNoIUOTO0HVTAL YIoL TOV VTOAOYIGUO TOL TOGOV Kol
NG XPOVIKNG OTIYUNG TOV HEALOVTIIKOV TOUIIK®OV podV, emaveetalovtal Teplodikd, OoTE va
LUELOVOLV OTOEGONTOTE SLPOPEG HETAED TV eKTIUNCE®V Yoo {nuiec Kot TG TPOyUOTIKNG

25



A.ZAPPHX A.E.ILE.Y.
ETHXIEX OIKONOMIKEX KATAXTAXEIX THX 31"AEKEMBPIOY 2014
0G0 EKPPUOUEVE OE EVPD

eumepiog nuov. H Etopeio eetaletl d10pKmG T0 XPEOOTIKG VTOAOUTH TOV TEAATOV YL0L VO
al0AOYNGEL KATA TOCO £YOLV VTOGTEL OMOUEI®OT. XTOV TPOGOOPIGUO OV TPEMEL Vol
avayvoplotel oty Katdotoon —amotedeopdtov  (nuio  omopsimong, 1 Etoupeia,
YPNOLOTOOVTOS TNV Kkpion e, e&etdlel katd mOco vrapyovv evdeiEelg mov  va
KATOOEIKVOOUV OTL VILAPYEL TPOCIOPIGIUN LEIMON OTIS OVOUEVOUEVES TOULOKES POES amd Eva
YOPTOPULAAKIO TEAUTAV, TPV N UEIMOT UTOPECGEL VO GUOYETIOTEL WHE &V GLYKEKPLUEVO
VIOAOMO TEAATN TOV YopToPLAaKiov. Tétown évoelln duvatdv va mepthapuPaver dedopéva
oL TapaTNPNONKAV KOl LTOINA®VOLY OTL LINPEE APVNTIKY] S1OLPOPOTOINGN OTN dVVATOTNTA
QTOTANPOUNG OO TNV OUASN TOV TIGTOLY®V, 1 OTIS EOVIKES 1] TOTIKEG OIKOVOUIKEG GUVONKEC,
mov oyetiCovror pe 0BeTNCEG VIOYPEDCEDV EVvavTl ORAdAg TEePlovclok®V otoryeiov. H
Aloiknomn ypnolpomolel eKTIUNGEL;, mov Pacifoviar oV 10Topkn eumepia {nuidv omd
TEPLOVCIOKA OTOLYEIDL WE TOPOUOLD YOPOKTNPLOTIKA TIGTOTIKOD KvOOVOL, Kol TopOUOLo
OVTIKEWWEVIKT €vOelEn amoueiwong UE ovTd Tov YaptopLAokiov, Otav Tpocdopilel Tig
UEALOVTIKES TOULOKES POEGS.

3.2 ®opog £1600MpaTog

H Awiknon mc¢ Etoipeiog Kdver eKTUNGES Y00 TOV TPOGOIOPIGUO TG TPOPAEYNS POPOL
€1600M1aTog. YTAPYouv TOALEG GUVOAANYEC KO DITOAOYIGHOL KOTA TN O1GPKELD TG KOVOVIKNG
PONG TOV EPYACIAV, YO TOLG OTOIOVG 0 TEMKOG TPOGdopGds edpov eivar aféfatog. H
Etoupeio avayvopilel vmoypedoselg yioo oavopueVOIEVO (POPOAOYIKA €AeYKTIKA Ofuata, Pacet
EKTIUNOE®Y KaTA TOco O mpokdyouv emmpodcheror eopol. Omov 10 TEAIKO POPOAOYIKO
AMOTELEC O OVTMOV TOV LTOOEGEDV SOPEPEL AMO TO. TOGA TOV OVOYVOPIGTNKOV OPYIKAL,
01 010pOPEG Dol EMNPEACOVY TIG POPOAOYIKEG VITOYPEDCELS KOl TIC OVOPAAAOLEVES POPOAOYIKES
VIOYPEDMGELS, TNV TEPT000 KT TNV 0Toia YIVETAL AVTOG O TPOGIOPIGUAC.

4 Awygipion YPNIATOO0IKOVOIIKAOV KIVOUV®OV

Ot dpactnpromes g Etaipeiog v ekBétouv o€ d1popovg xpnHLATOOIKOVOUIKOVS KIVOUVOLG:
TOTOTIKO KIVOLVO, KIVOLVO 0yopds, GUVOALOYUATIKO KiVOUVO, ETITOKIOKO KiVOUVO Kol Kivouvo
pevototnroc. H yevik moMrtikn Owayeipiong kwovvov g Etopeiog eotidleton oy
afePotdTNTO TOV YPNUATOOIKOVOUIKADV OyOP®Y KOl OTOGKOTEL GTO VO EANYIGTOMOLEL TOOVES
OPVNTIKEG EMIMTMOGELS GTY] YPNLOTOOIKOVOIKTY EMIO0CN, YPNUOTOOIKOVOULKY] KATAGTAOT Kol
tapakn pon g Etopeiag.

4.1 IctmTIKG Kivovvog

H Etaipeio extifeton o€ mototiKd kivovuvo, mov givar 0 Kivouvog To avTICLUBOAAOUEVO UEPOG
va advvatel va eE0pANcel TANPOG To TOGE oL oQeilel 6Tav avtd mpokvmTovy. [TpofAéyelg
amopeimong avayvopifovror yio Cnpieg mov €yovv mpaypotomombel kotd v nuepounvia Tov
100A0YIGHOY. ZUVEN®MS M Atoiknon dtayepileTar TPooeKTIKA TV €kBeon TG o€ MOTOTIKO
kivouvo ota mAoicle KOl TOV KOVOVIGTIKOV dwtdéewv g emomtikng apyns (Emrpomn
Kepaiaroyopdg).

() Agopevoeig mov oyetilovron pe TicTtmo).

Tnpodvton pe Bdon T1g EKACTOTE KOVOVIGTIKESG OATAEELS TV ETOTTEVOVGDOV UPYDV.

H dvvatéomrta moapoyng motdoewv ond to péAn tov Xpnuototnpiov A&dV Tpog Tovg
TEAATEG TOLG WE OKOMO T OlEVEPYEWD YPNUATIGTNPOK®V GLVOAAXY®V (margin account),
puOuiotnke yio TpmTN Popd pe to vopo 2843/2000.

To povtéro Tapoyng ToTOcEwV oTnPileTon 6T YEVIKN 0pyn KoTd TV omoia 1) miotmon 6ideTat
HLOVOV KOTOTY OYETIKNG £yypapng ovpuPacne petald pélove kot meAdtn kot €pdcov o
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TeEAELTALOG TOPEYXEL OTO WEAOG avTioTOLY EEACPAAIOT) TG TioTMONG, £l TNG Omoing vYioTUTOL
VOULLO EVEYLPO VTLEP TOV LEAOLG.

Ot edwodTEPOL OpOol KOl TPoHmoBESES Yoo TNV €K UEPOVG TV UEA®V Tov X.A mopoyn
motwcemv opiloviar 610 vOpo, 0AAG Kot oTig Kot €£ovcloddtnon avutod ekdobeiceg
KOVOVIOTIKEG OTAEELS TV amopdacewv ¢ Emtponng Keparawayopdc kot g Ipdéng tov
Arounm mg Tpanrelag g EALGd0g. Q¢ ek tovtov m Etoupeia dev extiBeton o onpoviikd
TOTOTIKO Kivouvo amd TN SpacTnpldtTa auTnic.

(P) MotoTKog Kivovvog Yo T + 2

Xoppova pe to N. 2843/2000 kot v apBu. 2/363/30.11.2005 (6nw¢ tportomomnke amd tnv
apOu. 8/370/26.1.06) andpacn ™g Emtporng Kepalatayopds npénet péypt 1o mépag tov T +
2, 0 meAdNg va. Exel EE0QANGEL TO TN TNG AYOPES. X SUPOPETIKY TEPIMTTOOT TO LEAOG TOV
X.A mpokelpévou vo eAaylotomolioel Tov Kivovvo v nuépa T + 3 Tpofaivel o€ avaykaoTikég
EKTIOMOELG Kol £TC1 OV EKTIDETAL GE CNUAVTIKO TIOTOTIKO KivOLVO.

(7) Katabéoeig o€ (ppuoatomioTOTIKE 10pORATO OPLUEOV TICTOTIKOV VTOLOITMV

H Emitpomm Kepaloioyopdc mpokelnévonv va d1apuAdéel Ta eAevBepa ypnuotikd olabéoiua
TV tedatdv enéfare oto pEAN Tov X.A, ovpupova pe v andeacn 2/306/22.06.2004 dmwg
1oYVEL, VO TNPOVV TO XPNUATO TOV TELUTAOV TOVG, 6€ EeY®PloTovs TPamelikovg AOYapLaGLHOVG
AVOYVOPIGUEVTG NUNG TIOTOTIK®V WOPVUATOV.

4.2 Kivovvog ayopadg

H Etapeia extifetar og kivouvo ayopds. O kivouvog ayopds mpokOTTEL amd 0ovoIKTéS BEcels
o€ UETOYIKA TPolovVTO, To Omoic eKTIOEVTOL OF YEVIKEG KOl GUYKEKPIUEVES OLUKVLUAVOELS
omv ayopd. H Etaipeia, yio va meplopioet Tov kivouvo autd, emlEyet TG €Toupieg 6TIG Omoieg
EMEVOVEL GUUO®VO L€ TOWOTIKA Kol owovouikd kpuripua. Emiong epovtiler va vmdpyet
dwomopd tov yaptoeviakiov . 'Etol va meplopiletor o kivouvog petafoing TV amd Tig
SWKLUAVOELS TOV YAPTOPLAAKIOV.

4.3 TovorloyRnoTiKOS Kivouvog

O «Opog 0yKog TV cuvaAlayomv g etoupeiag yivetoaw oe Evpm. ITBovhy petafoin tov
GUVOALOYLOTIKOV 1GOTYU®V Ogv Bal ETNpeQSEL OMLOVTIKA TN XPNUATOOIKOVOULIKTY B€om Kot Tig
Topewokég Pogg g etoupeiog.

4.4 Kivouvog £mITOKiOV

Agv vmdpyovv SOVEINKEG VTOYPEDCELS TNG ETOPEING KOl OTIC AOWEG YPMLLOTOUKOVOUIKES
VIOYPEMGELS TNG ETALPEING dEV LILAPYEL KIVOVVOG ETITOKIOV.

4.5 Kivouvog pevetotnTog

O «ivduvog pevototnTog oyYetietal pe Tn duvatdTNTO TG ETOPEING VO EKTANPDOGEL TIG
YPNUATOOIKOVOULKEG TNG VIOYPEDCELS, OTOV avTEG Yivouv amoutntés. H mapakorobOnon tov
KIVOUVOL PELGTOTNTOC EMKEVIPMVETOL OTN OlOYEIPION TOL YPOVIKOD GUGYETIGUOD TMOV
TAPIOK®OV POV Kol 6TV €E0GPAMOT EMOPKOV TOUOK®OV SofeGIHOV Yoo TNV KAAvyn TV
TPEYOVODV GUVOALAYDV, GTNV VTTAPEN CTUAVTIKOD VYOVG PELGTOV dobeGTIH®VY.
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4.6 Ke@uloloKn ETApKELL

O deiktng Kepalatokng endpkelag ovykpivel ta emontikd Towa Kepdhioa tne Etapeiog pe tovg
Kvouvoug (otobpopévo  evepyntikd) mov ovt)  avoAopfavel. To emomtikd  ke@dioio
nepapfPdavouy Ta kKoplo Pacikd ke@dioto (LETOYIKO KEPAAOLO, OMOOEUATIKA, GUUUETOY OTO
Yoveyyontikd  KeedAiaio), kabd¢ Kot To  COUTANPOUATIKE  Ke@AAoto  (omobepatikd
OVOTTPOCUPLOYNG OKIVITOV).

To otabuiopévo evepyntikd meptlopuPdvel Tov MOTOTIKO KIVOUVO TOL  EMEVOLTIKOV
YOPTOPLAOKIOL KOt TOV Kivduvo ayopdg Tov xopto@uiokiov cuvardaymv. Ot dopoppwbévteg
ociktec (Paocik®dv kepoAaiov Kol KEQOAOOKNG emdpkelag) Ppiokovtal 6e TOAD vyYNnAOTEPQ

emineda and T erdyiota (8%).

5. Avalvoic AoYopLOoIEY

5.1. Evoopoatao maywo meplovclokd otoryeio

Kivynon mayiov weprodov 01/01/2013 - 31/12/2013:

"Emmho
Mny/xog Metag. Kot Lowvtdg
I'mneda Kripw EComhopnoc Méoa Eomhopog Xvvora
Kéotog
1/1/2013 16.531,75 130.650,47 7.830,51 13.229,48  122.128,79  290.371,00
[TpooHnkeg
[Teprddov - - - - 451,60 451,60
Mewwoelg
31/12/2013 16.531,75 130.650,47 7.830,51 13.229,48 122.580,39  290.822,60
Amnoopéoerg
1/1/2013 - -67.938,24 -7.830,46 -11.069,26 -122.127,32 -208.965,28
Amocféoelg -5.226,01 -1.984,42 -451,59 -7.662,02
Mewwoelg
31/12/2013 - -73.164,25 -7.830,46 -13.053,68 -122.578,91 -216.627,30
Avam.aio 16.531,75  57.486,22 0,05 175,80 1,48 74.195,30
31/12/2013
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Kivyon mayiowv mepiodov 01/01/2014 - 31/12/2014:

"Emumho,
Mny/xog Metae. Kot Lowrdg
I'Mmneda Kripw Eomhopnoc Méoa Eomhopnog Xvvora
Kéotog
1/1/2014 16.531,75 130.650,47 7.830,51 13.22948 122.580,39  290.822,60
ITpocOnkeg
[epr6dov - 24.341,58 - - 5.665,67 30.007,25
Mewwoelg
31/12/2014 16.531,75 154.992,05 7.830,51 13.229.48  128.246,06  320.829,85
Amnoopéoerg
1/1/2014 - -73.164,25 -7.830,46 -13.053,68 -122.578,91 -216.627,30
Amocféoelg -5.441,18 -175,79 -1.885,55 -7.502,52
Mewwoelg 0,03 0,03
31/12/2014 - -78.605,43 -7.830,46 -13.229,47 -124.464,43 -224.129,79
Avom.aio 16.531,75  76.386,62 0,05 0,01 3.781,63 96.700,06
31/12/2014

AEV VTTAPYOVY VTOONKES KOL TPOCTUELMOELS ETTL TOV TAYLOV TEPLOVCLOKOV GTOLYEIMV TNG

Etopeiog.

5.2 Makportp60sonec amorToelS

31.12.2014 31.12.2013
Yvppetoyn oto Xvveyyumtiko Kepdiowo (1) 223.717,00 221.539,00
Zoppetoyn oto Enucovpucod Kepdiao  (2) 203.541,74 295.680,32
Aocuéveg eyyunocelg 570.70 1.542.04

427.829,44 518.761,36
Hapampricerg:

(1) H gtapeioa v 31.12.2014 wépav g ovoTEP® GULUUETOYNG TNG GTO ZLVEYYLNTIKO
Kepdrowo EEacpdiiong Emevovtikav Ymmpeoiov, v KGAvyn €VOEYOUEVOV LIOYPEDCEMYV,
éxel xatobéoel avti /e mocd evpd 73.717,00 og Ihiotwtcd Topvpa, mov Asttovpyel voppa
omv EAMGda n omoia katdBeon TOL mOPATAVE® TOCOV €lvorl OeGHELUEVT) VTEP TOL
Zvveyyuntikov. Ta mocd avtd copewva pe Tig dtotdéelg Tov N. 2533/1997 dpbpo 74 map. 4,
o€ TMePITTOON OOKOMNG NG AEltovpyiog TG €TOUPElnG, E€MOTPEPOVTIOL G’ OLTV OmO TO
Yuveyyontikd Kepdato, peiopéva pe tig amolnpidocelg mov katéfoie 1 mbovoroyeitor 0t Oa
KaToPaAEL.

(2) To moc6d TV gvpd 203.541,74 amoteieiton amd kataforéc oto Emucovpucod Kepdhoo
KaB®OG Kot amrod0cELS.

Emonuaiveronr 6tt o1 e1o0popéc avtéc katefAndnoav ocdpeova pe tig dwtdéelg tov N.
2471/1997 xon T1g €kd1d0peveg amopdoelg g Emtpommg Kepahatayopdc, and Tic onoieg dev
TPOKVTTEL €AV KOl TOTE Ko G€ ola £KTaoT Oa emotpagovv otnv Etaipeia.
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5.3 AvoBalionevec ©0oporoYIKES ATULTIGEL
31.12.2014 31.12.2013
2.930.50 2.598,18

ANAAYXZH

Kivnon 01.01-31.12.2014 Ynolrowna Avayvopion ety Ynolrowna
01.01.2014 K0T40TO0 31.12.2014

ovvol. Excodnpatog

Avafariropeveg

POPOLOYIKES UTULTIOELS

[Ip6Preyn amolnpivwong 6.517,37 -694,78 5.822,59

TPOGMOTIKOV

Avafariropeveg

POPOLOYIKES VITOYPENDCELS

Awpopd amocBécewv -3.919.19 1.027.10 -2.892.09

EVOOLOTOV TTaryiwV

Aw@opd amartioE®V- 2.598.18 332,32 2.930,50

VIO PEDCEMV

Kivnon 01.01-31.12.2013 Ynoérowna Avayvopion oty Ynoélrowna

01.01.2013 KUTAoTOoN 31.12.2013
GULVOA.

Ewcodnpatog
Avafalrlopeves QOPOLOYIKES

OTOLTOELG

[Tp6PAeym amolnuimong 12.682,03 -6.164,66 6.517,37
TPOGMOTIKOV

Avafalrlopeves QOPOLOYIKES

VIOYPENDCELS

Awpopd arocBécemv -3.106.77 -812.42 -3.919.19
EVOOUOTOV TOyimV

AWQopa amarToe®V- 9.575.26 -6.977.08 2.598.18
VAOYPEDCEMV

5.4 Iehdtec — XpnuoTioTi}plo

[Teddteg (xpemoTtikol) 102.739,30 217.701,35
Meiov: TpOPAeyn EMGPAADY TEAATOV -72.115.48 -71.421.99
30.623,82 146.279,36
[MAéov: Amoutoeig amd ExkaBdpion 0.00 542.820.37
30.623,82 689.099,73
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Oleg o1 amaroelg givan PBpayvmpdecpeg kot dev amalteiton TPoeEOPANCT KATA TNV NUEPOUN VI

tov [coAoyiopov.

H mpoPreym emoQoAdV amoitioemv apopd TG AmatTnoELS omd TEAATEG TOL KATA TNV NUEPOUN ViDL
KAelsipatog Tov [GoAoy1oHoD dev KAAVTTOVTOL [E TNV TPEYOLGO a&io TOV YOPTOPVANKIOL TOVC.

5.5 Aowtég amaITGELS

Amaitnon and eopo e1600MUaTog ypnoemc 2012
Amaitnon and edpo eicodpotoc yproews 2013
Amnaitnon and mapaxp. eopovg ypnoewg 2014

Aoy/pot Tpog amddoon

"Ecoda ypricemg elompoktéa

5.6 XpnNuoTo01KOVOuIKA 6TOLYEiN

Metoyéc

Meiov: TpOPAEY™ VTOTIUNCEWS

31.12.2014

1.034,62
4.226,22
4.199,17
1.112,41
1.830.34
12.402,76

31.12.2014
115.289,10
-17.262.84

98.026,26

31.12.2013
6.613,58
4.226,29

0,00

0,00
448,72
11.288.59

31.12.2013
147.156,35
-11.515.50
135.640,85

Ov petoyég Oev omotelobv povun emévovon ¢ Etopelog kol amotyumbnkoav otnv
ypnuatiotnplokn toug a&io katd v 31.12.2014 kou 31.12.2013, n d¢ dapopd amotipnong
KOToymPNONKE OTO ATOTEAEGLOTAL

Metoyéc 31.12.2014

TPEXOYZA ATIA®OPA

METOXH INOXOTHTA | AZIA KTHXEQX AEZIA AIIOTIMHXHX
TP.EAAAAOX 2.000 24.824,24 18.360,00 -6.464,24
[TPOTON 4.000 720,00 720,00 0,00
EAAJIETPEAAIA 1.000 6.240,08 3.800,00 -2.440,08
AEH 6.000 34.915,40 32.400,00 -2.515,40
AEBENTEPHX-K 10.631 2.710,91 1.913,58 -797,33
AEBENTEPH2-II 9.500 5.377,00 4.702,50 -674,50
HPAKAHX 1.000 1.350,00 1.200,00 -150,00
AXTHP 10.000 39.033,53 34.800,00 -4.233,53
ARCELOR 2 25,83 18,18 -7,65
COMMERZBANK 1 11,71 10,98 -0,73
YAHOO INC USD 2 80,40 101,02 20,62
XYNOAO 44.136 115.289,10 98.026,26 -17.262,84
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TPEXOYXA ATA®OPA

METOXH IHOXOTHTA | AZEIA KTHXEQX AEZIA AIIOTIMHXHX
TP. EAAAAOX 1.500 19.965,00 22.470,00 2.505,00
ATTIKHZ 50.000 13.563,15 12.250,00 -1.313,15
EUROBANK 20.000 13.449,56 11.060,00 -2.389,56
I[TPOTON 4.000 720,00 720,00 0,00
BIOXAAKO 7.500 30.573,12 28.125,00 -2.448,12
HPAKAHX 1.000 1.435,68 1.350,00 -85,68
AXTHP 10.000 48.194,47 39.300,00 -8.894,47
AEBENTEPHX-K 10.631 3.135,07 2.710,91 -424,16
AEBENTEPHZX-II 9.500 3.049,50 5.377,00 2.327,50
ALPHA W (IL.T.) 500 385,44 560,00 174,56
ETE W (IL.T.) 10.000 12.612,70 11.600,00 -1.012,70
ARCELOR 2 25,88 25,83 -0,05
COMMERZBANK 1 16,62 11,71 -4,91
YAHOO INC USD 2 30,16 80,40 50,24
XYNOAO 124.636 147.156,35 135.640,85 -11.515,50

5.7 Tonswokd owwfiowna

Ta dwbéoipa avrimpoconevovy petpntd oto topeio g Etopeiog kot tpamelicéc katabéoelg
dwbéoiueg oe mpon {nnon 1 tpobeopiog pe odotnua oéouevonc nuépag (overnight). EmmAéov
meplhapPdvetar pio deCUELUEVN KOTAOEST VIEP TOL GLVEYYLNTIKOD €V 1 €Taipeia EXEL GTNV
Kkatoyn ¢ kKo 800 ypvoég Alpeg AyyAioc. Zvykekpipéva, To Tapelokd oabéotua g etapeiog

avoADOVTOL OC EENG:

Taueio

Katabéoelg Oyewmg etanpeiog
Kotabéoelg mpobeopioc etoanpeiog
Agopevpévn katdBeom VIEP GLVEYYLNTIKOV
Xpuoég Aipeg AyyMoag og Bupida
Katabéoelg oe Zévo Nopopa

YOvola gTaipeiog

Katabéoeig Oyewg melotdv
Kotabéoeilg oe Eévo Nopopa
Katabéoeig mpobecpiog merotdv

YOVOAU TELATOV
I'evikd cOvora

5.8. MeToy1k0 KEQGAUL0

31 Aexepfpiov 2013

AprOpog
RETOY OV
64.000

31.12.2014
5.398,37
12.540,07
765.000,00
73.717,00
179.112,00
32.532.24
1.068.299,68
111.759,55
357,31
228.092.58
340.209,44
1.408.509,12

Ovopaotikn
A&ia petoymg
19,40

31.12.2013
1.207,68
82.759,49
691.689,71
71.539,00
227.330,00
29.404.69
1.103.930,57
74.884,20
0,00
299.316.83
374.201,03
1.478.131,60

20voiro
1.241.600,00
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31 AekepPpiov 2014 64.000 19,40 1.241.600,00

To chvolo TV €KO0OEVTIOV KOWV®OY OVOLOCTIK®OV peToy®V eivar 64.000 petoyéc pe OVOUOGTIKN
a&la 19,40 evpm avd petoyn. Olec ot ekdobeioeg petoyéc Exovv eEoeindel mAnpwe. Mo ™ peioon
tov Metoyikov Kepaiaiov ot yprion 2013 BAéne oyetikn onueiwon oto Kep. «Enpeuwoelg eni
tov Owovopikov Katactacemvy.

5.9 AroOspoTiKG

31.12.2014 31.12.2013
Taxtiké AwoBepnotikd 143.600,00 143.600,00
"Extoxto AmoOspatika 358.642,70 358.642,70
Ewwd Amofspotikd 109.577.37 360.205.,72
I'eviko X0voro AmoBepatik®@v 611.820,07 862.448.42

Ta amoBepatikd amd amaAlacGOUEVO TNG POPOAOYING £5000 KOOGS KOl TO 0POPOAOYN T ATOBEUOTIKG,
n etopeio epappolovrag tov N.4172/13 apbpo 72 eixe m Svvatdtnra eite va to dtoveipet-
KeEPOANOTOMoEL Kot vo, vrtaydei oe avtoteAr] popoloyia pe 19% eite va ta copyneicel e POPOAOYIKEG
{nuiéc. H etaupeio amopdoioe va ta suopyneicet pe Tig @opoAoyikég {nuég mg.

5.10 AoTeA{oNOTO. £1C VEOV

Ynorouro {npudv mpony. Xprong -88.153,65 -149.680,46
Znwiég ypnoews 01/01/2014-31/12/2014 -288.653,46 30.395,32
[TAéov:AmoBepatikd op.72 N.4172/13 250.628,35
[TAéov: Amotéreopa ({nud) ypeoypdpmv Tov
petapépbnke oe amobepatikd 0.00 31.131.49
-126.178,76 -88.153,65
5.11 Yroypeooeic [lapoyov Ilpocomkod Loym
€000V amd TNV vINpEcia
31.12.2014 31.12.2013
[IpoPreym omolnuimong tpocmmikol AOY®m ££000V amd
™V LINPEGIN 22.394,58 25.066,82
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2oppova pe 1o EAMnvikd Epyatikd Aikaio, ot gpyalduevor dwcarovvtor omolnuimorn oty
nepinton 6600V amd TV vanpecia, To VYoc TG omoio e£0PTATAL OO TO VYOS TOV OIT0d0Y DV
TOVG, TNV TPOVTNPEGIO TOVG GTNV £TAUPELR KOl TO AdY0 ££000V TOVG ad TNV VINPESia (amdAivon M
ovvTa&lodoTNnoT). TNV TEPITTMOOT TAPUITNONG 1 OIKOOAOYNUEVNG QITOAVONG, TO SIKOIMUO QVTO
dev voiotatol. To TAnpwtéo moc6 katd TV cvvtallodotnon avépyetal oto 40% tov TOcOoV OV
KOTOPAAAETOL GE TEPIMTOON OVOITIOAOYNTOV OMOADGEMG, Yo TO OMOio 1M etoupeion devepyel

TPOPAEYN.

5.12 Tlshdtec — XpNUaTIoTHPLO

31.12.2014 31.12.2013
[Tiototikd vroAowta teratdv ("dpua') 48.864,34 70.006,94
ITictoTiKd VTOAOITA TEANTHOV (GLVOALAYEC 3NUEPOV) 1.165,56 476.048,15
SUUUETOYN TEAOTMOV 6€ Repos 228.092.35 299.316.67

278.122,25 845.371,76
Exxabdpion 1.857,75 0,00
Yroypemoelg o€ ATo0eTplo- X pnuaTicTiplo 18.292.,71 1.418,07

298.272.91 846.789.83
5.13 Aowrég BpayvnpiBsoneg vroypeOGEL

31.12.2014 31.12.2013
[TpounBevtég 390,25 420,79
AcpaMoTikol opyavicpol 5.795,94 6.315,59
Aowmol motoTikol Aoyoplacpol 19.697,00 9.802,74
Tpéyovoeg POPOAOYIKEG VTTOYPEDGELS 2.930,17 3.972,69
"E€0da yprioemg dedovievpéva 300.00 1.452.38

29.113,36 21.964,19

5.14 KYkhog £pyaci@v

31.12.2014 31.12.2013
[TpounBeteg amd ayopEc-tOANGELG 104.625,66 213.106,90
‘Ecoda and petapifacticd 232.076.77 122.698.50

336.702.43 335.805.40
5.15 K66710¢ TOAM)GEDV

31.12.2014 31.12.2013
Apo1féc kat ££000 TPOCOTIKOV 73.923,60 61.326,49
ApoBég kan €€oda Tpitwv 0,00 0,00
[apoyés tpitmv 13.844,47 10.996,26
Atdpopa £€0da 227.362,33 154.804,19
Amooféoelg 3.751,26 3.831,01
[Tp6PAeyn eMoQOADY TEAUTOV 346.74 0,00

319.228.40 230.957,95
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5.16 'E£000 AroiknTiKNC AsiTovpyia

31.12.2014  31.12.2013
Apo1féc kat ££000 TPOCOTIKOV 49.282,40 40.884,32
ApoBég kan €€oda tpitwv 33.707,29 24.943,20
[Tapoyég tpitev 13.844,47 10.996,27
Dopor-téin 19.866,86 10.469,04
Aldpopa £E0da 14.515,84 16.746,43
Amocfécelg 3.751,26 3.831,01
[Tp6Preyn emo@ai®dv meELATOV 346,75 0,00
135.314,87  107.870,27
5.17'E&oda Asrtovpyiag AveBicemg
31.12.2014  31.12.2013
Awdpopa £E0da 1.027,60 137,53
5.18 Aownd £€000 /£6000 EKNETAAAEVGEMS
31.12.2014 31.12.2013
"Ecoda mapemopévev acyolmy 4.338,94 10.058,04
"‘Ecoda and envy/oeig 14.560,00 0,00
"Ecoda /(£¢£0d0) Tponyovpévev xpnoemv 105,08 218,76
‘Extokta £5000/(£€000) -134.397,91 -1.635,95
"Ecoda amd mpof.amol. tpocmmikov 2.672,24 0,00
[Ip6Preyn emicea.amort. 0,00 38.343,32
-112.721,65 46.984,17
5.19 Xpnuotoowkovoukd aroteiionato
31.12.2014  31.12.2013
"Ecoda ypeoypapwv 919,57 856,68
Képon amd ndinon ypeoyplpmv 70.641,59 48.347,08
"E€oda ypeoypldomv -106.996,87  -31.010,99
Znpieg amd TOANGN YPEOYPAP®V -28.282,60  -40.905,82
Awpopd amotipnong xpeoyplomv -17.272,13  -11.515,50
-80.990,44  -34.228,55
[Ip6codot Xvveyyuntikob — Emkovpikov Kepoiaiov 4.454,69 3.645,51
Toéxot motmTikol 19.609,56 26.022.43
Toxot ypewotikol -469,50 -648,60
-57.395,69 -5.209,21

5.20 ®bpoc sr60duaToc Ko avaparilonevoc

2opeova pe v EAAnvikn eoporoyikn vopoBeoia, n etarpeio. popoAOyeiTOL LE GUVTEAESTN
26% o1 ypnon 2014. H erapeio vmoroyioe tov avaPorropevo eopo pe cuvieieotn 26% Ko
Yo TV TOPOoVGA YPTOT KOL Y10, TNV TPONYOOUEVT).
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AOY® TOV QOPOrOYIKGOV MUV deV TPOEKLYE TPEY®DY (POPOC EIGOONUOTOS OVTE KOTO TNV
TPONYOVLEVT YPNOT OVTE KOl KOTA TNV TapovGo TEPI0d0.
H ocvvolikn emiapuvon yio @Opove 6TV KATACTOGCT) OTOTEAECUATOV OvVAAVETOL ™G EENG:

Avaoriropevoc @Opog e160dMHaTog (5000 / €6000 ) 332,32 6.977,08
Ddopog Ercodnpotog tpéyovcag xpnong 0,00 0,00
TAIL 0,00 341,71
Téhog Emmndevpatog 0,00 492,50
EETHAE 0.00 408.00
332,32 8.219,29
O avoPaAlopevog OPOg 6TV KOTAGTOON
amOTEAECUATOV TPOKVTTEL OO TIG AKOAOVOES S10POPES:
[TpoPreymn amolnuicwong TpocOTIKOL -694,78 -6.164,66
Awpopd amocPEcemV EVOOLATOV TayiwV 1.027.10 -812.,42
Avaoriiopevoc pOpoc £6000 332,32 -6.977,08

Ot avafordopeves QOPOAOYIKEG OMOLTNGES KO VIOXPEDCES cupyneilovior Otov vIapyet
1GYVOV VOUIKO OTKOUMUO VO COUYNPIGTOVV Ol TPEYOVGES POPOLOYIKES OMALTNGELS EVAVTL TOV
TPEYOVOADV POPOLOYIKMOV VIOYPEDCEMY KOl OTOV Ol avoPOAAOUEVOL QOPOL EIGOOTNLATOG
aQOPOVV TNV 10100 POPOLOYIKY| apyn.

O @oporoykdg cuvtereotng Yia ) xpnon 2014 avépyetor og 26%.

Me to apBpo 82§5 tov v. 2238/94, apyng yevopévng amd t ypnon 2011, ot vopor eleyktég
KOl TO EAEYKTIKGL YPOQEIDL TOV OEVEPYOVV VTOYPEMTIKOVG EAEYXOVS GE OVMVLUES ETOUPETLESG
VILOYPEOVVTOL GTNV £KOOGT ETNGLOV MGTOTOWTIKOD O TPOS TV EPOPLOYN TOV POPOAOYIKMOV
dwtdéemv oe Poporoykd aviikeipeva. To &v Ady®m moTOTOMTIKO LIOPAAAETAL QUPEVOS LEV
omv eheyyouevn etapeia evtdg 10 muepdv oamd v vroPoAr] ™S OMA®oNg Opov
EI000NATOC, OPETEPOV de MAEKTPOVIKA oTO Ymovpyeio Owovopukmv 1o apydtepo oe 10
Nuépeg amd v nuepounvia £ykpions tov Isoroyiopov and v ['evikn Zuvérevon.

6. AMAeC TANPOOOPILES

6.1 ApOuoc epyalopnévov Kol K661oc medodociog

31.12.2014 31.12.2013
Ap1Bpog atopmv Micbwtol 7 7

6.2 Yvvarhoyég ne ouvoedenéva népn

H Etopeia dev €xel ovppetoyésg ovte GALOL €100VG SLVNTIKEG HETOYIKES OYECELS UE GAAL
VOUKG TTPOcCOTA ANV TG CULUUETOYNG oto Xvveyyuntikd Kepdlowo kot 10 Emkovpikd
Kepdhoo. Ta poéva covoedepéva pépn pe oty gival to TpOCOTO TOV GLUUETEXOVLV GTO
Arountikd Zoppovito.

Ot cuvordayég g etarpeiog pe ovvoedepéva puépn eivar ot apolég mov divovtarl oto PEAN TOV
Ao ko Zoppoviiov yia mapoyn vanpeciog oty taipeia gite cov cvvepydreg gite cav
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pcbwtol kaBdC kol ol CUVOAAAYEG TOL £YOUV TO. GLVOEdEUEVOL HEPN OOV TEAGTEG KOl
avalvovtol g eENG:

XYNAAAAT'EX ME XYNAEAEMENA ITPOXQITA

EM®ANIZH XTA AITOTEAEEMATA

01.01-31.12.2014 01.01-31.12.2013
KYKAOX KOXTOX EZ0AA KYKAOX KOXTOX EZ0AA
EPTAZIQON AIOIKHZHEZ  EPFAXION AIOIKHZHX
MIZOQTOI 6.143,87 4.095,91 7.746,77 5.164,51
SYNEPTATES 6.760,00
IIEAATEX 236.709.96 143.891.72 - 219.344,38 103.962.72

236.709,96  150.035,59 10.855,91 219.344,38 111.709,49 5.164,51

EM®ANIXH XTON IXOAOI'TXMO 31.12.2014 31.12.2013

AITAITHXEIX

IIEAATEZ 2.079,62 90.239,73

AOIIIEX AITAITHXEIX 0.00 0.00
2.079,62 90.239,73

YIIOXPEQXEIX

IIEAATEZ 2.587,57 47.090,94

AOIIEX YIIOXPEQXEIX 0.00 0.00

2.587,57 25.958,44

6.3 MeToysvEéGTEPU YEYOVOTO.

Agv vhPYOLV UETAYEVESTEPO TMOV OWKOVOUKAOV Kataotdcewv tng 31™ Aekepfpiov 2014
yeyovota, ta omoia yprilovv avapopds copeovae pe oo AITXTI.

6.4 Evogyonevee Yroypemoeig

- ®Doporoyikd Oénatos:

H @oporoywkn vmoypéwon g Etaupeiog dev oprotikonoteitor mpwv tor Pifiio ko ototyeion tng
eleyyBoov oand tig EAAnvikég Doporoyikéc Apyés. Bdoelr tov N3888/2010 n etoupeio €xet
TEPALDCEL TIC POPOAOYIKESG TNG VILOYPEMGELS LEYPL kot T xpnon 2009. T tig xpnoelg 2011-2013
n etoupeio veyOel oe Poporoyikd Ereyyo and Opkwtovg EAeyktég Pdoet tov dpBpov 8285 tov
N. 2238/94 m¢ EAAnvikng NopoBeoiog kot dev mpoékvyav @oporoyikés dlapopés. Exkpepel
®oporoywkog ‘Ereyyoc yia m ypnon 2010 kou yi m ypnon 2014, and tov omoio, katd TNV
extipmon pog, 6ev Ba mpokhyovv Doporoyikés Alapopés mov Ba £xovv GNUAVTIKY ETIOPOCT OTIG
OIKOVOUIKEG KATAOTAGELS TNG ETOUPELNG
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6.5 Aoyaproopoi TaEemg

31.12.2013
15.184.140,18

0,00

15.184.140.18

31.12.2013

15.501.041,00
-319.234,00
1.443,00
890,18
15.184.140.18

XpemoTikoi 31.12.2014
OoAaEn Xpnuatiot)plokng (YopTOPUAGKIO TEAUTMV) 13.017.316,00
Eyyontikn emiotodr] KaAOYE®G VTOYPEDCEDV
TPOG LVVEYYLUNTIKO 0,00
13.017.316,00
IMototikoi
31.12.2014
[ehdteg DOAOEN 13.023.304,00
[Teldteg Tapeio 7.431,00
[Tehdreg Aéopevon 1.443,00
Aowd 0.00
13.017.316,00
6.6 Aporpéc Eleyktodv
31.12.2014
Apo1Pn eAEYYOL OIKOVOLUKDV KATOCTAGEWDY 4.012,00
ANOmEG EAEYKTIKESG KO POPOAOYIKES EPYACIEG 5.056.00
Xyvoro 9.068.00

31.12.2013
4.012,00
5.056.00
9.068,00

Befaidverar 0Tt 01 avOTEP® OIKOVOUIKES KOTAGTAGELS TOL TEPIAAUPAVOVTAL OTIC GEMOES Ao
4 ¢éwg 38 elvar avtég mov eykpinkov oty and 25/02/2015 cvvedpioon tov Atokntikol

Zvppoviiov g Etarpeiag.

AbMva, 25 Oefpovapiov 2015

O Aoyotig O IIpoedpog Tov AL, O Aev@iovev Zopfoviog
Nworaog Towpmpaxng Havoyiotng Xappg AnpTpng Tappns
AP.MHTP.AAEIAX A" TAEHX 27072 AAT 11293463 AAT AK 528682
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EK®EXZH ATIAXEIPIZHXZ
TOY AIOIKHTIKOY XYMBOYAIOY THX
«A. ZAPPHX ANONYMH ETAIPEIA [TAPOXHX EITENAYTIKQN YITHPEZIQON»
T'IA TA ITETIPATMENA THX 20™ ETAIPIKHE XPHZHZ
(01/01/2014—-31/12/2014)

Kvpror Méroyot,

®ftovpe VT OYw oOG Yo EYKPIOT), TIG OUKOVOUIKEG KATOGTACELS, COUPMVO UE TO
Aebvny TIpdroma Xpnpotoowkovoptkig Avagopdg (AIIXA) mov mepthappdavoov v
nepiodo omd 1" Iavovopiov 2014 péxpr 31m Askepfpiov 2014, anotehovpeveg amd TV
Kotdotaon  Owovopkng 0éong, v Kotdotoon ocvvolkdv — €06dwv, Tnv
Kotdotaon Metaporov I6iov Keparaiov, v Katdotaon Tapaxdv Podv kot tig
ONUEUDOELS €Ml TOV OLKOVOUIKDV KATAOTACEMV KOl TOPAKAAOVUE VO EYKPIVETE TIG
avVOTEP® OIKOVOMIKEG KOTOOTAOE, TNV mopovoa £kbeon kol vo amolldlete To
Aouentikd Zvppodio kar tov Edeykt amd kébe gvbvvn yo amolnpioon, yw v
Swyeprotiky xpron 1/1/2014 émg 31/12/2014.

Apaotnpidémro:

Tnv 31.12.2014 copminpd@dnke n 20" groipich xpfion ko1 KAEloTNKE CUUEOVE PE TOV
vopo o ovrtiotorog Ioohoywopds g etoupeiog, v avéivon Tov omoiov 6Oa
mopadicovpe apéoms, 0oL TPONYOLUEVMS TPOPOVUE  OTNV TEPLYPOPT] TOV
ouvOnKkdV péca oTig omoieg KviOnke 1 emyeipnon pag, katd v ypnon 2014.

Kot v v’ oy xprion avertoydn éviovog afefaintng oyt povo oty eyydpio
ayopd oAG axdun kor otig woxvpdtepeg owkovopieg debvag. IMopodra ovtd To
owovopkd amoteréopato avEndnkav. To kd6TOG TOL YXPNHATOG dEV EMNPENCE TNV
staipeio pog mov svpioketar oty e€apetikd mheovekTikh 0éon Evavtl opoEWBOV
emyepnoewv, vo pnv ooeilel Bpoyumpdbecpa M HokpoTpdOECHO OE MOTMTIKG
WplpoTa.

INo tov Adyo avtd ot omoteléopato XPNoE®s pEavilovial XPNUOTOTICTOTIKEG
damdveg dyovg 469,50 gupd mov aopodv pdvo Tpopnbeteg ko EE0da TNPNCEDS
tpomelikdv  Aoyopraoudv. Tlapd TG peydleg mpoomdbeleg OAOKANPOL  TOV
Aouentikod Zvpfoviiov kol T@V VTAAAAA®V pag, dev  KoTopODoae Vo EMTOXOVUE
HEYOAN adénomn Tov KUKAOL EPYACIAOV TNG XPICEMG

‘Etor 10, axoBdpiota 000 g YpHoEms amd mapoyf] vanpecidv avilBov oe
336.702,43 gvpd évovrt 335.805,40 gvpd NG TPOMYOOHEVNG XPNOEWG, CTILELDVOVTAG
wkpny avénon  kotd 0,2% mepimov. Telwkd Sapopedbnke Cnpio  yxproemg
288.985,78 supd évavtt képdovg mpomyovpévng yprioewg 38.614,61 egvupd (mpo
@OpmV), COLO®VO. PE TIG OIKOVOUIKES KaTaoThoels pe Bdon ta AIIXA. To mocd g
(nuiac dopopeddnke and tov eEwdikaotikd copPiBacpd mov enetedydn pe TEAGTN
pog, oo v cvuvarlaypotikn Slpopd oTig Xpuoég Aipeg mov €yel M etaipeia, 6TO
k60T0C avoxoiviong tav ypaesiov tov 4% opdeov .to mpdoTwo g Emrtpomig
KepaAoiayopds ,otnv oyopormincio petoy®dv amd tnv etoipeion kol Atydtepo oTnv
vroiourn owovopky dwayeipion. Emiong npog peimon tov €£68wv tov pedloviikdv
xpioewv £khecoy To. ypapeio g etoipeiog tov 5% opdeov ka1 6Ao T TPOSOMKS
UeTd, TNV avaxaivion mov mpaypotomowdnke otov 4° 6poeo petagépbnke oo via
ypooeia. Ot ypnuatoowkovopukoi delkteg mov eppovifovv v okovopkr 6€om g
etaipeiog eivat ol €€Ng:

2014 2013
1.Kvkhopopotv Evepynrikd
ZHvolo evepynTikoD 74,60% 79,53%
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O opBpodsixtng ovtég amewovilel ™V ovodoyio TV OTOITAGEDV Kol Aowmdv
GTOLEI®Y TOV KOKALOPOPOVVTOG EVEPYNTIKOD GTO GUVOAO TOL EVEPYNTIKOV.

2. 1w Kepdiona
2OVOLO VTOYPEDCEDV 439,81% 225,54%

O apBpodeixtng avtdg omeucovilel 10 PoBUO TG OUCOVOUIKNG OVTAPKEWLG MG
OLKOVOUKNG povadag.

3. Kvukho@opobv evepynTikd.
Bpayumpdbeoiieg voypedoels 473,31 % 166,37%

O ap1Opodeiktng 0vTéG ametkovilel TV YEVIKT pevoTdTNTa TG ETAIPELNG. Agdopévov
6Tl o apdpodsiktg sivor peyaldTepog NG povadag, vmipyel KGAvYM TV
BpoyumpOBECHGVY VIOXPEGCEDV OIS TIG OMOLTNOELS KOl AVTO £€XEL OC GLVEMEW, TNV
eEAGPAAOT TOV TOTOTOV KAl TOV HETOX®OV TNG ETOLPELNC.

Mertoyéc 31/12/2014
H etoipeia mv 31/12/2014 koteiye Tig TOPAKATO HETOYES YioL EUTOPIKODG GKOTOVG:
TPEXOYZA
METOXH IIOXOTHTA AEJA
TP. EAAAAOZ 2.000 18.360,00
IMPOTON 4.000 720,00
EAA.TIETPEAAIA 1.000 3.800,00
AEH 6.000 32.400,00
AEBENTEPHZ-K 10.631 1.913,58
AEBENTEPHZXZ-IT 9.500 4.702,50
HPAKAHX 1.000 1.200,00
AXTHP 10.000 34.800,00
ARCELOR 2 18,18
COMMERZBANK 1 10,98
YAHOO INC USD 2 101,02
LYNOAO 44.136 98.026,26
Axivnro:

H etopeio kotéxel ko doypnoyonotei eni molvwpoéeov: ktpiov oty Abnva,
Apayotoaviov 6, Ta k6tmbt ypageia mov ayopdomkav to 1999.

1. Tpogpeio 17 xar 18 A opépov gufadod 27.67 T.p.

2. « 19 A« « 16.32 «

3: « 20 A« « 16.01 T.p.

BpayvnpbdBeopec pofréveic:

Te v xpron 2015 dev eppaviloviar vvoikég TPOOTTIKEG, €9’ OGOV ommg
EKTIHOVYE, SeV Bl OVATPUMEL TO VPLOTAPEVO CTUEPE SUOHEVES ETEVOVTIKO KAipa oto
X.A. TIavtog o1 smmthoslg oty etonpeio pag mpoBAénovar meplopiopéves AOY® TG
VY1006 Ke@oAo1okng S16pOpwong, o8 GUVEVATHOG UE TIG TPOCTABELEG OA®V HOG Y10 TOV
TEPLOPIOUO TOV doTAVDV.

[p6c9stec TAnpogopieg: And(p.7/448/11.10.2007 6pb.1 kor 2 Tov A.X. g Emrpomng
Kepaharoyopds.

H etarpeio dev £xel ovppetoxés odte 6AAOD £idovg eToykég oxéoels pe Ao vopkd

npdomN, TV TG GUHHETOXAG oT0 Zuveyyontikéd Kepdhawo kai t0 Emxovpid
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Kepdhono. To pévo ovvdedepéva pépn pe auTiv givor TEGOEPN TPOCHTA OV
ooppeTéxovy oto AtowknTiké TvpPodho kot to. dHo  omd ovtd €govv oyéom
gEaptuévng epyaciog pe v etatpeion kot o v xprion 2014 xor 10 éva. ™G
eEwTEPIKOG GLVEPYATNG .
Tto pén v A.Z. mov £xouvv oyfon efopmnuévng epyoaciac, Exovv koTaPAnOet,
kotomy omodceny Taktik@v Fevikdv ZuveredoEDV TOV HETOYMV, Yo 0TOcYXOANCT
tovg t0 2014 pukctd 10.239,78 gvpd.

Tnuerbvetar 6Tt m etoapeia dwbéter dadikToakd TOMO (web site) (www.sarris-
invest.gr) kul EMOpEVOG O KGOe EvBPEPONEVOG UTOPEl Vo avaTpELEL KoL va
avalnTioel Tig TEPIOSIKEG OWKOVOUIKEG KOTOOTAOELS OV npoPrémovv T A.AIL,
KaOdC Ko TV £KOECT] EMOKOTNONG TOV OPKOTOY AOYIGTH-EAEYKTH.

EncEnyfoeic tov N. 3371 éppo 11%

To petoyikd kepdlato g etarpeiog ovépyetor otg 31/12/2014 o610 M0G0 TV
1.241.600,00 gvpd, Srorpovuevo oe 64.000 OVOUUOTIKEG UETOXES, OV KAOE pio Exer
ovopaotiky a&io 19,40 gvpd, Te kabe petoyn mapEyeTar TO Sikaiopo Hog YHOoL
omv Feviky Zovélevon. Aev DIGPXOVY TPOVOUIOVXES HETOXEG T GAhot Tapeppepeic
Tithot

H etoipeio mAinpogopel 6Tt Sev cuvTpéxovV O TPoHTOBECEIS TOV TEPLYPAPOVTOL OTOV
Né6po 3371 6p0.11% mapoyp. 1B @g kot 16 kot mg ex TovTov dev Exet YV@GCTOTOW|GEL
GTOVG UETOYOVG, KATL CYETIKO PE OVTEC.

Aowéc TapoTnpNoElS

1. Méypt v muepopnvio. £ykpiong g ekbécemg avtng Sev Exel ocupfel kavéva
6o yeyovdg, Tov Ba PmOpovCE VO EXNPEGGEL CNUOVTIKG TNV OLKOVOIKT
64om ko TV mopeio, TG eTopeiog.

2. H etaipeio dev £xel VIOKATAGTILOTO,

3. Aev UmGpYovV SpacTNPOTNTEG TNG ETAIPEING OTOV TOUED EPEVLVAV KoL
avamTuéng.

4. Exmpdron 611, Aoym g vy100g keuhaakng Siipbpmong g eTaipeiag, 0TS
aUTH ERQOVICETOL OTIG OXETUCEG OLKOVOMIKEG KATOGTAGELS, dev voiotatal
nepintmon exdécemg g etarpeing oTov kivduvo petaBoANg TipdY.

Eniong 1 etonpeio, Sev extifeton o€ MoTOTIKS Kivduvo, Kivduvo pevotdTnTog Kot
Kivduvo TAUELNKDV pOomV.

Ab7vo. 25 OeBpovapiov 2015
Me gvton Tov A.Z.
O IIpbdedpog
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