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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN AbBNva,13/10/2023
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Ipwt.:3075221
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopioc BOATAAIA EAAAAOX ANQNYMOZX ETAIPEIA ANANEQXIMON ITHI'QN ENEPTEIAZX, 10 dtokpttikd
titho VOLTALIA GREECE A.E. kot apiBpué TEMH 007623001000.

Tnv 13/10/2023 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoydpiong 3809752 ot eykekpipéveg amd v 06/10/2023 Tevikn ZuvEAEDOT OIKOVOUIKES KOTOUOTACELS
e T1g oyxeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ) xprion 01/01/2022 éwg 31/12/2022.

B) Me Kmokd ApiBud Kataymdpiong 3809753 n and 06/10/2023 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkayv yio Tov €leyyo TV OKovouIK®V Kataotdoewv g ypnons ard 01/01/2023 émg 31/12/2023:

- H gheyktikn etapeio «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAET'KTQN KAI
LYMBOYAQN EHNIXEIPHZEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(A/von : KATEXAKH 58 TK , [IAAAIO ®AAHPO), pe apBpd untpoov EATE .

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV amd TNV Keipevn vopobeoio amattodvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



O GrantThornton

EKOEzZH ANE=APTHTOY OPKQTOY EAEFKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metoxoug Tng Etaipeiag BOATAAIA
EANAAOZ ANQNYMOZ ETAIPEIA ANANEQZIMQN
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

‘EkOegon EAéyyxou ETTi TWV OIKOVOUIKWYV

Audit Report on the Financial Statements

Kartaotdoswv

Fvoun pe em@uUAagn

Qualified opinion

‘Exoupe eAEYEEN TIG CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG
¢ eTtaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPTEIAZ (n
Etaipeia), o1 omroieg amoteAoUvTal ammd TOV I00AOYICHO
™G 31ng AekeuBpiou 2022 kal TRV KOTAOTOON
ATTOTEAEOUATWYV TNG XPHOEWG TToU £AnNge TNV nUEPoNvia
auTH, KABWG Kal TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2022, the profit and
loss statement for the year ended on such date, as
well as the relevant annex.

Katd tn yvwpn pog, eKTOG atmd TIG EMITITWOEIS TWV
OepdTwy TTOU pvnuovelovTal OTnV TTAPAYpPaA®o TNnG
€kBeong pag “Bdon yia yvwun pe em@UAAgn”, ol
OUVNMPPEVEG OIKOVOUIKEG KOATOOTAOEIG TTApPOUaiddouv
eUAoya, atré KABe ouciwdn ATToWn, TNV OIKOVOUIKN) B€0n
¢ eTtaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN THIQN ENEPTEIAZ katd
TNV 31" Aekepfpiou 2022 Kal TN XPNUATOOIKOVOMIKA TNG
€TTidOON yIa TR XPron Tou éAnge TNV nuepounvia autn,
oupowva e TIG dlatdgelg Tou N.4308/2014 6TTwg 10X UEL.

In our opinion, save the effects of the issues cited in
our report's paragraph "Basis for qualified opinion",
the attached financial statements give a fair view in all
material respects of the financial position of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES on 31 December 2022 and its financial
performance for the year that ended on such date
pursuant to the provisions of Law 4308/2014, as in
force.

Bdon yia yvwun pe em@uAagn

Basis for qualified opinion

ATTO Tov €AeyX0 pag TTPOEKUWAV Ta EENAG:

Our audit resulted in the following:

e 270 KOVOUAN TOU KUKAOQOpoUvTOG EvepynTikou
«N\OITTEG aTTaITAOEIG» TTEPIAAUBAvVOVTal ATTAITHOEIG
o€ KaBuaTépnon, cuvoAikou TToooU €2.946xIA. yia
TIG OTTOiEG N OlEvEPYNOEica aTTOUEIWON TTOCOU EUPW
1.384 xIA TrepiTTou UTTOAEITTETAI TNG ATTAITOUPEVNG
Katd Tnv €KTiunon pag, katd eupw 1.561 xIA
mepitmou. H un dievépyela TG ATTAITOUMEVNG
armopeiwong  ouvioTd  TTApEéKKAIon  amd  TIG
AOYIOTIKEG  apXEG,TTOU  TTPORAETTOVTAI  OTTO  TA
EAANvikd AoyioTika MNpdTtutta pe ouvéreia, n agia
TWV AOITTWV OTTAITACEWY, Ta idIa Ke@AAaia Kal Ta
atmroteAéopata  TTponyoUueEVWY  Xpoewv  va
eMaviCovtal auénuéva katd eupw € 1.561 xIA.

e Item "Other receivables" of Current Assets
includes receivables in arrears, for a total
amount of approximately €2.946 k, for which
the impairment realized of approximately
€1.384 k is, according to our assessment,
approximately €1.561 k below the required
impairment. Not carrying out the necessary
impairment is a deviation from the accounting
policies set forth in the Greek Accounting
Standards and as a result the value of other
receivables, equity capital and the results of
prior periods are shown increased by € 1.561
k
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O GrantThornton

o  Kard TapéKKAIon Twv AOYIOTIKWY apXwyv, £60da e In derogation of the accounting principles,
moooU eupw 1.043 xIA. TepitTou, Ta otroia dev expenses amounting to approximately 1,043
TTANnpoUv Ta KpIThpIa daTTavwy k euros, which do not meet the criteria for
KepaAalotroinong OTwg TTPoBAETToVTal aTTd TA capitalization expenses as provided for by the
EAANvIKG NoyioTIKG MpétuTra, £XOouv Greek Accounting Standards, have been
kataxwpnBei ato KovOUAI “TTpokaTaBoAES Kal Un entered in the account "Advances and non-
KUKAO@OpPOUVTa aToIXEia UTTO KaTaokeun”. Adyw current items under construction”. Due to this
TOU YyeyovoTog auTtoU n agia Tou KovOUAiou fact, the value of the "Advances and non-
“MpokataBoAég Kal Un KUKAOQOPOUVTa OTOIXEIa current assets under construction" fund and
umd  Kataokeur” kAl T idla KePAAaia the equity appear increased by an amount of
epgavifovtal augnuéva kard mood eupw 1.043 Euro 1,043 k and the results of the closing and
XIA. Kal Ta atmroTeAéoparta TG KAEIOPEVNG Kal TRG previous year increased by Euro 620 k and
TponyoUuevNG XPAong augnuéva Katd eupw Euro 423 k respectively
620 xIA. ka1 eupw 423 xIA. avTioToIXO.

e 2T0 AOYapIOONO «ZUUMETOXEC O€ BUYATPIKEG, e The account “Investments in subsidiaries,
OUYYEVEIG KOl KOIVOTTpagieg», TTO00U €Upw affiliates and joint ventures” of €4.278k
4.278 xIA., atreikovieTal N agia KTAong METOXWY reflects the acquisition cost of shares of
QVWVUPWY  ETAIPEIDV YN EICNYUEVWY  OTO unlisted public companies. No data about the
Xpnuatiotipio. Aev  TéBnKav UuTTOWn  HAG recoverable cost of such shares was brought
gToIxEia OXETIKA YE TNV AVOKTACIUN aia Twv to our attention and, therefore, we still have
METOXWV QUTWV KOl OUVETTWG OIaTnpoupE our reservations about their proper valuation
EMQUAAN yia TNV opdr] aTToTiunon TOUG Kal TIG and potential impacts on profit or loss, the
EVOEXOUEVEG ETTITITWOEIG OTA ATTOTEAETUATA, VIO ending and previous years as well as on the
TNV KA&IGUEVN Kal TNV TTponyoupevn XpPron company’s equity.

KaBwg kai oTa idla KePaAaia TnNG eTaIpEiag.

e O1 POPOAOYIKEG UTTOXPEWTEIG TNG ETAIPEIAG OV e The company's tax liabilities have not been
€xouv e€eTaoTel Atrd TIG POPOAOYIKEG APXEC YIA audited by tax authorities for the years 2017-
TIG Xproeig amod 2017 péxpr 2022. Q¢ ek ToUTOU 2022. Therefore, the tax results of these years
TA @QOPOAOYIKA QTTOTEAECHOTA TWV XPACEWV have not been finalised yet. The company has
auTwv Ogv €Xouv KaTaoTei oploTIKG. H eTaipeia not estimated the additional taxes and
Oev €xel TTpofei o€ ekTipnon Twv TTPOOBETWV surcharges that may be assessed in a future
QOpWV KAl TwV TTIPOCAUENCEWY TTOU TIBavov tax audit for the unaudited years, and has not
KataAoyloToUv o€ UEAAOVTIKO  (POPOAOYIKO raised the relevant provision for this
ENEYXO VIO TIG AVENEYKTEG XPrOEIG Kal Oev EXEI contingent liability. Our audit did not enable us
oxnuarioel OXETIKA TPEORAewn yia auth Tnv to obtain reasonable assurance about the
evdexopevn uttoxpéwan. Ao Tov €AeyXO pag estimated amount of the provision that may be
Oev KATEOTN €QIKTO VA QTTOKTAOOUMPE €UAOyN required to be raised.
dlao@AAion yia Tnv ekTiunon Tou UWoug Tng
TPOPAEYNG  TTOU  TuXOV  aTmaITeital  va
OXNMOTIOTEI.

Alevepynoape Tov €Aeyxd pag ocupewva pe 1a Aibvry | We have carried out our audit in line with the
Mpdétumma EAéyxou (AMNE) oOmwg autd €éxouv | International Standards of Auditing (ISA) as
evowpatwBei atnv EAAnviky NopoBeaia. O1 eubuveg | transposed in Greek legislation. Our responsibility, in
Mag, oUpQwva Pe Ta TTPOTUTTO autd Trepiypagovtal | line with the abovementioned Standards, is described
TEPAITEPW OTNV €vOTNTO TnG €kBeong pag “EuBiveg | below under “Auditor responsibilities for the audit of
€AEYKTN yia TOV €AEYXO TWV OIKOVOUIKWY KataoTacewv”. | financial statements”. We are independent from the
Eipaote avegdptnrol amd tnv Etaipeia, ka® 6An 1n | Company, throughout our appointment period, in line
d1dpkela Tou dlopiopol pag, oupwva pe Tov Kwdika | with the Code of Ethics for Professional Accountants
Acgovtohoyiag  vyia  EmayyeApariec  EAeyktéc  Tou | of the International Ethics Standards Board for
JupBouliou  AigBvwv  lMpotummwy  Agovroloyiag | Accountants, as transposed into Greek Legislation, as
EAeykTwv, 6TTwG auTtdg £xel evowpaTtwOei otnv EAANVIKA | well as the ethics requirements relating to audits of
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NouoBeoia kal TIG oTTaITACEIG deovToAoyiag TTou
OoxeTiCovtal  PE  TOV  €AEYXO TWV  OIKOVOUIKWV
KataoTdoewyv oTnv EAAGDQ Kal £X0UpE EKTTANPWOEL TIG
OEOVTOAOYIKEG MAG UTTOXPEWOEIS CUPQWVA HE TIG
AmaITACEIS TG IoxUoucag VvopoBegiag Kal  Tou
TTpoavagepouevou Kwdika Agovrtohoyiag. MioTevoupue
OTI TO EAEYKTIKA TEKUAPIO TTOU €XOUME ATTOKTHOEI €ival
€TTAPKNA Kal KATAGAANAQ va TTapéxouv BAon yia yvwun Ye
emMQUAAEN.

financial statements in Greece, and we have fulfilled
our ethics obligations under the requirements of
applicable legislation and the aforementioned Code of
Ethics. We believe that the audit evidence we have
acquired is sufficient and appropriate to provide a
basis for our qualified opinion.

EuBUveg Tng dloiknong €1 TWV OIKOVOUIKWV

KATOOTACEWV

Responsibility of the management with regard to
the financial statements

H dioiknon éxel TNv euBUvn yia TNV KAtdpTIon Kal EUAoyN
TTOPOUCIiacn TWV OIKOVOUIKWY KATOOTACEWY OUUPWVa
ME TIG dlaTdEeic Tou N.4308/2014 6TTwg 10XUEl, OTTWG Kal
YO €KEIVEG TIG OIKAIDEG EOWTEPIKOU €EAEYXOU TTOU N
d10iknon kabopifel wg aTrapaitnTeg, WOTE va KabioTaTal
duvath N KATAPTION  OIKOVOUIKWY  KATAOTACEWV
armmaAAayuévwyv atmmd ouciwdeg o@AAUQ, TTOU OQEiAeTal
€iTe g€ amaTn €ite ae AdBog.

The management shall be responsible for the
preparation and fair presentation of the financial
statements, pursuant to the provisions of Law
4308/2014 as applicable, as well as for the internal
controls that the management identifies as necessary,
so as to allow the preparation of the financial
statements free from material misstatement, whether
due to fraud or error.

Kartd tnv KatdpTion TwV OIKOVOMIKWY KATAOTACEWY, N
oloiknon eival utmelBuvn yia TNV agloAdynon Tng
IKavoTNTag TNG ETaipEiag va ouvexioel Tn dpaoTnpidoTnTd

™G, YVWOTOTIOIWVTAG  OTTOU  OUVTPEXEl  TETOIO
TEPITTTWON, Ta Ofépatra  Tou OXeTiCovial WE TN
ouvexifouevn  dpaatnEIdTNTa Kol T XpAon Tng

AoyIOTIKAG apXAS TNG ouvexifouevng dpaaTtnpidTnTaG,
eKTOG Kai  €dv n dioiknon €ite  TpoTiOeTal VO
peuoTotroinoel  Tnv  ETtaipeia 3 va  diakdwel  Tn
dpaotnpIdTNTd TG 1 Oev  €xel AGAAN  PEANIOTIKA
eVOANOKTIKA €TTIAoyy atmd 1o va TTpoRei 0 'auTég TIG
EVEPYEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment
of the Company’s ability for going concern, by
notifying, where applicable, the issues related to the
going concern and the use of the accounting principle
of going concern, unless the management either
intends to liquidate the Company or discontinue its
activities or has no other realistic alternative option
than proceed to these actions.

EuBUveg €AeyKTA yia TOV EAEYXO TWV OIKOVOHIKWYV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 o16x0I PYag gival va aTToKTAO0UNE €UAOYN DIao@AAIoN
yld TO KOT@ TTO00 Ol OIKOVOMIKEG KOTOOTAOEIG, OTO
oUvolo Toug, e€ival atmaAAayhéveg atmd  OUuCIWOEG
o@AaAua, TTou o@eileTal €iTe o€ aTTATN €iTE 0€ AdBOG Kal
va EKOWOOUNE €KBeOT €AEYKTHR, N oTToia TTEPIAQUBAVEI TN
yvwpun pag. H elAoyn dlacedAion ouvioTtd dlac@dAion
uywnAou emitrédou, aAAG Bev gival eyyunan 0TI 0 Aeyx0G
TTou digvepyeital cuugwva pe Ta AMNE, dTmwg autd €xouv
evowpatwBei atnv EAAnvIk NopoBeaia, Ba evroTridel
TAvTa €va oucIwdeg OQAAPa, OTav autd UTTAPXEL.
Z@aAuaTta duvartal va TTpokUWouv atrd amarn f atmod

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an audit report containing our
opinion. Reasonable assurance is high-level
assurance, however it does not guarantee that the
audit carried out in accordance with the IAS, as they
have been incorporated in the Greek Legislation, will
always identify any material misstatement, where one
exists. Misstatements may result from fraud or error
and they are considered material when, taken
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AGBog kal Bewpoulvtal ouciwdn OTav, PEUOVWHEVA N
abpoioTIKG, Ba puTTopouce eUAoya va avauévetal Ot Ba
eTnpéadav TIG OIKOVOMIKEG ATTOPACEIC TWV XPNOTWV,
Tou Aaufdvovtalr pe BAOn QUTEG TIGC OIKOVOUIKEG
KATOOTAOEIG.

individually or cumulatively, they could reasonably be
expected to affect the financial decisions of the users,
which are made on the basis of these financial
statements.

Q¢ kabnkov Tou gAéyxou, cuugwva pe Ta AMNE o6tTwg
autd €xouv evowpaTwBei otnv EAAnvik Nopobeoia,
ackoupe  emrayyeApariky  kpion  kal - diatnpoupuE
ETTAYYEAUATIKO OKETITIKIONO KaB' OAn Tn OIdpPKEIQ TOU
eAéyyou. ETriong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupe «kai aflohoyolue TOUG KIVOUVOUG
0OUCIWOOUG TPAAUATOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTOU OQeiAeTal €ite o€ amdrn eite o€ AdBog,
oxedlafovTag Kal OlEVEPYWVTAG EAEYKTIKEG
O100IKOCIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG
auToUG Kal ATTOKTOUME €AEYKTIKA TEKUAPIQ TTOU gival
ETTOPKA Kal KATAAANAQ yia va TTapéxouv Baaon yia Tn
YVWHN pag. O Kivouvog Pn eVIOTTIGHOU OUCIwdoug
OQAAUATOG TTOU OQEIAETI O€ QTTATN €ival uYPnASTEPOG
atré autdév TTou ogeileTal oe AdBog, Kabwg n attdTn
MTTOPEI va eUTTEPIEXEI QUPTTAIYVIQ, TTAaCTOypa®ia,
EOKEPPEVEG TTapaAsipelg, weudeic diaBePaiwaeig i
TTapdkapwn Twv dIKAIBwWY ECWTEPIKOU EAEYYOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

o KatavooUue TIG BIKAIDEG €CWTEPIKOU €AEYXOU TTOU
OXeTiCovTal Pe TOV EAEYXO, HME OKOTTO TO OXEDIAOUO
EAEYKTIKWY  OIadIKACIWY  KATAAANAWY  yia  TIG
TEPIOTACEIG, OAAG OXI peE OKOTTO Tn dlaTuTTWoN
YVWUNG ETTi TNG ATTOTEAECPATIKOTNTAG TWV OIKAIdWV
eowTePIKOU eAéyxou TG ETaipeiag.

¢ We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

e A&iohoyoUue TNV KATAAANAGTATA TWV AOYIOTIKWV
apxwv Kalr geBédwv TToU XpnaoiuoTToIfénkav Kai 1o
€UAOYO TwV AOYIOTIKWV EKTIUACEWV KAl TWV OXETIKWY
YVWOTOTTOINGEWY TTou £yivav ato Tn dloiknon.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable
nature of the accounting estimates and relevant
disclosures made by the Management.

e AmTOQaIVOPAOTE yia TNV KATaAAnASGTNTa TNG XpAong
amé TN Oloiknon NG AOYyIOTIKAG apXAS TNG
ouvexifouevng opacTtnpidTnTag kai pe Bdon 1O
EAEYKTIKA TEKPAPIA TTOU QATTOKTABNKAV yia TO €AV
UTTAPXEl OUCIWdNG aBeBAIOTNTA OXETIKA PE YEYOVOTA
] CUVOAKEG TTOU UTTOPEI va UTTOONAWVOUV oUCIWdn
apefaIdTNT WG TTPOG TNV IKAVATNTA ThG ETaipeiog va
ouveyioel Tn dpaoTnpiéTnTd TNG. EAv ouptTepdvoupe
Om  ugioTatal  ouclwdng aBepaidtnTa, €ipgaoTe
UTTOXPEWMNEVOI OTNV £KBETN EAEYKTA VA ETTIOTIOOUUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV
OIKOVOUIKWV  KATAOTACEwWvV 1 €dv  QUuTEG Ol
YVWOTOTIOINCEIG givai QVETTOPKEIG va
O10QOPOTTOINO0UUE ™M yvwun MOG. Ta
oupTTEPACHATA pag BacifovTal Og EAEYKTIKA TEKUNPIA
TTOU OTTOKTWVTAI PEXPI TV NUEPOUNVia TnG €kBeong
eAeykT. QOTO00, PHEANOVTIKA yeyovoTa ) OUVONKEG

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to
the relevant disclosures on the financial
statements or, if such disclosures are insufficient,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.
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EVOEXETAI va €xouv w¢ atmoTéAeapa n Etaipeia va
TTavoel va AeiToupyei wg ouvexIouevn

dpaoTtnpIdTNTA.

e AgioAoyoUue Tn ouvoAIK TTapouaiacn, Tn doun kai | ¢ We evaluate the overall presentation, structure and
TO TIEPIEXOUEVO TWV OIKOVOMUIKWY KATAOTACEWV, content of the financial statements, including the
OUMTTEPIAQUBAVOUEVWV  TWV  YVWOTOTIOINCEWY, disclosures, and whether the financial statements
KaBwg Kal To KAT@ TTOC0 Ol OIKOVOUIKEG KATOOTACEIG represent the underlying transactions and events
aTTeIkovi(ouv TIG UTTOKEIMEVEG OGUVOAAQYEG Kal Ta in a manner that achieves fair presentation.
YEYOVOTO HE TPOTTO TTOU ETMTUYXAVETAI N €UAoyn
TTapouaiaon.

MeTtagu dAAwv BepdTwy, KolvotTolouue oTn dioiknon, 1o | We communicate with management regarding, among
oxedlafduevo €Upog Kal TO xpovodidypauua Tou | other matters, the planned scope and timing of the
eAéyxou, kabwg Kar onuavTik& eupruata Tou eAéyxou, | audit and significant audit findings, including any
oupTtrepIAauBavouévwy OTToIWY oNPAvTIKWVY eAAeipewy | significant deficiencies in internal control that we
oTIG OIKAIDEG eowTEPIKOU eAéyxou evtoTttiCoupe Katd Tn | identify during our audit.

OIAPKEIQ TOU EAEYXOU HOG.

‘EkOeon emi GAAwv_Nouikwv Kal KavovioTiIKwyv | Report  _on  Other Legal and Requlatory

AmTaiTioswyv Requirements
1) 'EkBeon Alaxeipiong AloiknTikoU ZupBouAiou 1) Board of Directors’ Management Report

AappavovTtag uttéwn 611 n dioiknon éxel Tnv €uBOvn yia | Considering that under Article 2(5) (Part B) of Law
TNV Katdaption TnG ‘EkBeang Alaxeipiong Tou AloiknTikoU | 4336/2015, the management is responsible for
ZuuBouAiou, kar e@appoynl Twv dlotafewv Tng | drafting the Board of Directors’ Management Report,
mapaypdeou 5 Tou ApBpou 2 (uépog B) Tou N. | we note that:

4336/2015, onuelwvouue OTI:

a) Kard tn yvwpn pag n ‘EkBeon Aiaxeipiong tou | @) In our opinion the Board of Directors drafted its
AloiknTikoU ZupBouAiou éxel katapTioBei cUpgwva pe TiG | Report in line with the applicable requirements set out
I0XU0UCEG VOUIKEG aTTaiTiaelg Tou apBpou 150 Tou N. | in Article 150 of Law 4548/2018 and its content
4548/2018 kal To TTEPIEXOUEVO QUTAG AVTIOTOIXEI YE TIG | corresponds to the attached financial statements for
OUVNUPEVEG OIKOVOUIKEG KATAOTAOEIS TNG Xpriong TTou | the year that ended on 31.12.2022;

€Ange Tnv 31.12.2022.

B) Me Bdaon Tn yvwon TTou atrokTAoape Katd 10 €Aeyx0 | b) Based on the knowledge obtained from our audit of
hag, yia Tnv  etaipeia BOATAAIA  EAAAAOS | VOLTALIA GREECE S.A. - RENEWABLE ENERGY
ANQONYMOZ ETAIPEIA ANANEQZIMQON TIHIQON | SOURCES and its environment, we have not
ENEPTEIAY «kai 10 TrepIfdAAov Tng, Oev €xoupe | identified any substantive inaccuracies in the
evroTTioel  ouolwdelg  avakpiBeleg  omnv  ‘EkBeon | Management Report of its Board of Directors, save the
Alaxeipiong Tou AloiknTikoU TnG ZupBouliou ekTég atd | impacts of the issue described in “Basis for qualified
TIG EMTITWOEIG TOUu Bfparogmou Teplypd@eral otnv | opinion” of the audit report.

TTapdypago Bdon yia yvwun ye em@uAagn Tng €kBeong
eAEyXouU.

Grant Thornton Opketoi Ekeyktég Zopfoviot Emyeipicev | Zepivpov 56, 175 64 I1. ddAnpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr
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2) Equity and related receivables under Law
4548/2018

2) 1dia KepdAaia Kai
N.4548/2018

ZXETIKEG ATAITAOEIS TOU

On 31 December 2022, Total Equity of the Company,
, had become less than 1/2 of its Share Capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article and our letter
dated 28/06/2023 with which we informed the Board
of Directors accordingly, the Board of Directors should
have convened the General Meeting of shareholders
to discuss the measures to be taken to remedy this
situation.

Kard mv 31 Aekeuppiou 2022 10 oUvoAo Twyv Idiwv
KepaAaiwv Tng ETaipeiag , éxel kataoTei KATWTEPO aTTO
10 Auiou (1/2) Tou kataBeBAnuévou  MeToxikou
Kepahaiou Kal WG €K TOUTOU OUVTPEXOUV Ol
TpoUTroBéoelg TNGg Tap. 4 Tou dGpBpou 119 Tou N.
4548/2018, Baael Tou oTroiou To AlOIKNTIKO ZUPBOUAIO ,
OTTWG OXETIKA EVNUEPWONKE amo ™Mv
28/06/2023 €mMOTOA MOg, Ba  Empeme  va  €xel
ouyKaAéoel Tn Mevikn ZuvéAeuon TwV PETOXWY WATE va
AnN@BoUv Ta KataAAnAa PETpa.

AbnAva, 30 louviou2023 Athens, 30 June 2023

H OpkwtA EAéykTpia AoyioTpia The Certified Public Accountant

Euyevia MapyéTtn Eva Margeti

Ap. M. 2OEA: 37831
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

MNA THN XPHZH 01/01/2022 - 31/12/2022 NPOZ TH
FENIKH ZYNEAEYZH TQON METOXQN THZ «VOLTALIA
GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2022

Kupiol Métoxol,

Dear Shareholders,

ZUPQWvVa HE TIG I0XUOUCEG VOUIKEG OTTAITHOEIG TOU ApBpou
150 T1oUu N. 4548/2018, é€xoupe Tnv TIYR Vva 00OG
uttoBAAAOUME YIa £yKPIOTN, CUPMQWVA PE TOV VOUO Kal TO
karaoTtatikd TG ETaipeiag, TIG  XPnUATOOIKOVOMIKEG
Kataotaoeig Tng BOATAAIA EAAAAOZX ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPFEIAZ yia Tn
xpnon 2022 ol oTroieg €xouv ouvtaxBei oUPQWVA PE TA
EAMNnvika AoyioTikd lMpdTutta Kal va oag ekBEéooupe Ta
akdAouBa, oXeTIKA e TN dpacTnpidTnTa TNG ETaipeiag katd
TN SIAPKEIQ TNG XPATEWG, TNV OIKOVOUIKA TNG Béon kal TNV
TTPORAETTOMEVN aTTO TO AIOIKNTIKO ZUPBOUAIO TTOpEia Tng
OTIG AUECWG ETTOUEVEG XPNOEIG.

In compliance with the applicable legal requirements of
article 150 of Law 4548/2018, we have the honour to submit
to you for approval, pursuant to the Law and the Company's
Articles of Association, the Financial Statements of
VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. on the year 2022, which have been drafted
in accordance with the Greek Accounting Standards, and
to present to you the following about the Company’s
activities during the financial year, its financial position and
its progress as anticipated by the Board of Directors for the
upcoming financial years.

>mv Tapouca "EkBeon" TrEpIypd@ovIal  OUVOTITIKA
mAnpogopieg TG Etaipciog  BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN TMHIQN

ENEPTEIAZ (e@efng kaAoUpevn yia AOYyoug GUVTOMIOG wG
"ETaipeia”), XPNUOTOOIKOVOUIKEG TTANPOQYOPIEG  yIa TN
OUVOAIKN TTopeia Kal TIG METAROAEG TTOoU €TTAABAV KaATA TN
d1dpKela TNG KAgiduevng eTaipikig xpriong 01/01/2022 -
31/12/2022, wg kai Ta gnuavTikd yeyovoTa Ta otroia éAaav
XWPa Kal TNV ETOPACH QUTWV OTIG XPNUATOOIKOVOUIKEG
KartaoTdoeig Tng epiddou authg. Etriong, yiveral repiypagn
TWV KUPIOTEPWYV KIVOUVWV Kal aBERAIOTATWY TTOU EVOEXETAI
va avTipeTwTrioel n Etaipgia o1o péAAov.

This Report describes in brief information about the
Company trading as VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A. (hereinafter referred to for the
purpose of brevity as “Company”), financial information on
its overall performance and the changes that took place
during the ending financial year 01.01.2022 - 31.12.2022,
as well as the important events that took place and their
effect on the Financial Statements of this period. Moreover,
the main risks and uncertainties the Company may face in
the future are described.

EZEAIZH TQN EPrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Katrd tnv 15" auth xpron 01/01/2022 — 31/12/2022, n
€TAIPEIQ TTPAYMATOTTOINCE KUKAO €PYOCIWV TTOU QvrABE
OUVOAIKG 01O TT000 Twv € 15.909.629 évavt € 16.373.940

oTn TTponyouUpevn XprAon.

During this fifteenth financial year from 01.01.2022 to
31.12.2022, the company recorded turnover that amounted
to €15.909.629 compared to €16,373,940 in the previous
year.

H Etaipeia onueiwoe Cnuiég mou avANBav oe €
2.549.526,97 evw oTnv TIponyoulpevn xpAon 2021
Tpayuyarotroinoe  képdn Uwoug € 1.349.963,70. O
ONMAVTIKOTEPEG BATTAVEG TNG XPAOEWS Kal Ta avTioToIxXa
KOVOUAIO TNG TTPONYoUNEVNG £XOUV WG EENG:

The Company recorded losses that amounted to
€2.549.526,97while in the previous year (2021) it had
recorded profits amounting to € 1.349.963,70. The most
important expenses of the year and respective last-year
items are as follows:

2022 2021

2022 2021

AYOpEG EUTTOPEUNATWV

. 12.606.456,59
Kal UAIKWV

13.946.956,64

Purchases of goods and

) 12.606.456,59
materials

13.946.956,64

Mapoxég oe

: 805.507,73
epyadouEvoug

1.037.625,06

805.507,73 | 1.037.625,06

Employee benefits




Noitrd €€oda kai {nuIEg 7.094.741,68 5.863.291,91 Other expenses and 7.094.741,68 5.863.291 91
2YNOAO 20.506.706,00 | 20.847.873,61 losses

TOTAL 20.506.706,00 | 20.847.873,61
AvoAuoeig  kal  TTAnpogopieg  Twv amaitioewv  kai | A breakdown and information on the company’s

UTTOXPEWOEWV TNG eTalpEiag avagépovTal oTo MpoodpTtnua
kabwg kai oTtov looAoyiopd kai oTO0  Aoyapliacud
ATtroTeAeopdTWY XpAOEWG.

receivables and liabilities is presented in the Annex, the
Balance Sheet and the Profit and Loss Statement of the
year.

Oikovouikn 8éon Tng ETaipeiag

Financial position of the Company

a) H 6éon Tng eTaipeiag €ivar oca@wg KaAuTepn ammo OTi
eg@avifetal oTov lIooAoyIoPO, TTApd TIGC CUCCWPEUMEVES
(nuiEg  Twv  TTapeABoucwyv  xpnoewv. Ta  kabBapd
atmmoTeAéopaTa TNG KAEIOPEVNG XPAONG onueiwoav Znuicg
TToo0oU Uyoug € 2.549.526,97 evw) Katd Tnv TTPONyoUuEvn
xpnon onueiwoe k€pdn Tmooou Uywoug € 1.349.963,70.

AOGYW TV CUCOWPEUPEVWY  CNUILV TO GUVOAO TwV 18iwv
Kegahaiwv katd tn xprion mmou £€Ange tnv 31n Aekeufpiou
2022 éxel kataoTel PIKPOTEPO TOU Y2 TOU METOXIKOU
KEQOAQIOU HE OUVETTEIO VO GUVTPEXOUV Ol TTPOUTIOBECEIC
EQPAPUOYAS Twv dlatdEewv Tou Aapbpou 119 map. 4 ToU
N.4548/2018.

Katotmv Twv avwTtépw, ol HETOXOI TTPOTiBevTal va TTpofolv
EVTOG TWwV OTTAITOUPEVWY atmd TOV  VOUO  XPOVIKWV
mTePIBwpiwy otV AN KOTAAANAwWV  PETPWV  yia TRV
OIKOVOWIKN) uTtooTApIEn TG ETaipeiag kal tTnv apon Twv
dlatagewv Tou dpbpou 119 tap. 4 Tou N.4548/2018. lNa
TNV QVTIHETWTTION OAWV TWV KIVOUVWYV TTOU EVOEXONEVWG Ba
TTpoKUWouUV oTo dueco PEAAov, n Aloiknon Tng eTaipeiag
Bpioketal o€ ouvexy Oladikaoia  evroTTiopoU  Kal
agloAOyNonNG Twv KIVOUVWY TTOU eVOEXETAI VA TTPOKUYWOUV
o710 dueco PEANAOV, HE OKOTTO TOV TTEPIOPIOPO  TNG
OTTOIOBNATIOTE APVNTIKAG £TTiIOpAcNG OTO €AAXIOTO KAl TNV
diatripnon NG eUpUBUNG AciToupyiag TnG.

Snueiwvetal 6T n Etaipeia eivar mapaywyOdg nAEKTPIKAG
evépyelag amo AlMNE kaBwg kal TTApoxXog UTnpPETIwy, Kal
mAéov n Etaipeia dpaaTtnpioTroigital e TEPICOOTEPQ ATTO
évav Topéa: avatrTuooel 1o 8IKG TNG XAPTOPUAAGKIO £pYwV,
avaAapBavel Tnv kataokeur) Twv OB épywv TG aAAd Kkai
TpiTwv, TTpofaivel oTnv ouvtipnon /B épywv kal TEAOG
EXEl EVOWPATWOEl OTIC dpacTNPIOTNTEG TNG TNV EUTTOPEIa
€€OTTAIOUOU Kal UANIKWYV yia OB eyKaTaoTACEIG.

a) The company’s position is clearly better than shown on
the balance sheet despite the accumulated losses of
previous years. It is noted that the net results of the closing
year amounted to profits of €2.549.526,97 in comparison
with the losses of € 1,349,963.70 recorded last year.

Due to the accumulated losses, the total of Equity during
the fiscal year ending on December 31, 2022 has become
less than % of the share capital, with the consequence that
the conditions for applying the provisions of article 119 par.
4 of Law 4548/2018 are met.

Following the above, the shareholders intend to take
appropriate measures for the financial support of the
Company and the lifting of the provisions of article 119 par.
4 of Law 4548/2018 within the time limits required by law.
In order to deal with all the risks that may arise in the
immediate future, the company's Management is in a
continuous process of identifying and evaluating the risks
that may arise in the immediate future, with the aim of
limiting any negative impact to a minimum and maintaining
the orderly of its operation.

The company is a producer of electricity using renewables,
as well as a service provider, that is active in more than one
sector : development of its own portfolio of projects,
undertakes the construction of its own PV Projects or of
Third-parties, undertakes the maintenance of PV projects
and it has also incorporated in its activities the trade and
distribution of equipment and materials for PV installations..

Eidikdtepa ,katd 1n xprion Tou 2022 n eTaipeia pag
uttéypawe  ouuPacn  kartaokeurig  (EPC) 29MW
QPwTOPROATOIKWY TTApKWY pE TNV eTaipeia National Energy.
H kataokeun Tou épyou Tov AekéuBplo Tou 2022 ATav aTo
TTEPITTOU 0TO 65% TO OTTOI0 PETAPPALETAI O€ £00D0 TTEPITTOU
€ 5.7 ekaTopuupiwy.

During the year 2022, our company signed a construction
contract (EPC) of 29MW solar parks with the company
National Energy. The construction of the project in
December 2022 was at about 65% which translates into an
income of about €5.7 million.

Also, the company proceeded to the first stages of
development of 6 energy storage projects with a total




Emiong, n eTaipeia TTpoxwpnoe OTA TTPWTA  OTAdIA
avamTuéng 6 €pywv aTToBAKEUONG EVEPYEIAG GUVOAIKNG
xwpntikétnTag 300MW. MNa ta épya autd katapARBnke 1o
TEAOG BePaiwong TTapaywyou utrép TG PuBuioTikAg Apxng
Evépyelag.

ZYXETIKA ME Ta Vvéa €pya TIOU TIPOCTEONKAV  GTO
XOPTOQUAAKIO Tou TuApaTtog O&M (ZuvtApnong) autd
avépyovtal o€ 9 auuBdocig (71 £€pya OUuVOAIKA) GUVOAIKNG
10x00G 62.29MW.

TéMNog, n eTaipeia evidg Tou 2022 oAOKANPWOE TH KATAOKEUT)
(EPC) yia Aoyapiaoud 1ng Buyartpikig Tng Evepyeiakn
>éokhou 1 ALE 5 €pywv ouvoAikAg 1oxuog 12MW oTtnv
meploxn TG TpitmoAng. Ta épya autd ouvoEBNKav oTadIaKA
oTo dikTuo Tov PeBpoudpio kai Tov MdpTio Tou 2022.

capacity of 300MW. For these projects, the producer
certification fee was paid in favor of the Energy Regulatory
Authority.

Regarding the new projects added to the portfolio of the
O&M (Maintenance) department, these amount to 9
contracts (71 projects in total) with a total capacity of
62.29MW.

Finally, within 2022, the company completed the
construction (EPC) on behalf of its subsidiary Energy
Sesklou 1 S.A. of 5 projects with a total capacity of 12MW
in the Tripoli area. These projects were gradually
connected to the grid in February and March 2022.

AlaTnpwvtag AOITTOV XapToQUAAGKIO £pywyv, ot Oldpopa
oTadla  wpEINoTNTag, avadntd Tnv  KaAuTepn duvari
TPOCEYYION YIO TNV TrEPAITEPW QVATITUEN Twv £pywv
auTwy, €&vW TauTOxpova TPEXEl Kal TIG ETTIMEPOUG
ad€I0d0TACEIC TWV £PYWV QUTWV.

The company having a portfolio of projects under various
stages of maturity, is seeking the best possible approach
for the further development of these projects, while at the
same time proceeds with any further permitting required for
these projects

NAapBdvovTtag uttdéywn Ta TTAPaATTAvWw, N OIKOVOUIKN 8¢on Tng
Etaipeiag avapéveral va evioxuBei katd ta eTopeva £Tn.

Having regard to the foregoing, the Company’s financial
position is expected to be further enhanced in the years to
come.

B) AvdaAuon kar emeCAyNONn MEPIKWV OTOIXEIWV TwV
XpNUaTooikovoulkwy KataoTdoewy:

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Eraipcia pag mnv 31/12/2022 dev kateixe &Evo
ouvAaAAayua.

On 31.12.2022 our Company did not own any foreign
exchange.

e HETaipeia pag nv 31/12/2022 dev kateixe xpedypaga.

On 31.12.2022 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H etaipeia mv 31/12/2022 kateixe akivnto OTO OTT0iO
keiteTal PwToBOATAIKO TTapKo oTnv KaBdaAa og Asitoupyia
avatrooBeoTtou TToooU €30.000,00 €.

On 31/12/2022 the company owned a property on which a
Photovoltaic Park is constructed in Kavala and is under
operation for a non-depreciated amount of €30.000,00 €.

H etaipeia eivar katoxog Tpiwv AieBvwg Avayvwpiopévwy
MoToTroIncewv wg akoAoUubwg:

The Company has obtained three internationally acclaimed
certifications as follows:

e XUoTnua Aiayeipiong MNoidtntag QMS ISO 9001:2015
yla 10 omoio n Etaipeia €éAafe tnv 30/04/2021 tnv
ETTAVATTIOTOTTOINDN,

Quality Management System (QMS) as per ISO 9001:2015
for which the Company received recertification on
30.04.2021;

e 2UoTnua Yyeiag & AogpdAeiag otnv Epyacia OHSMS
ISO 45001:2018, TO OTT0iO ETTIKAIPOTTOINONKE EVTOG TNG
TpEXoUTag Xxpnong.

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed in
the current fiscal year".

e XUomnua [MepiBaArovtikAg Alaxeipiong, EMS, 1SO
14001: 2015, yia 10 omroio n Etaipeia éAafe Tnv
05/04/2022 Tnv €TTQVATTIOTOTIOINCN,

Environmental Management System (EMS) as per ISO
14001: 2015, for which the Company received
recertification on 05/04/2022

151G peTOXEG

H eTaipeia dev KaTéxel iDIEG PETOXEG.

Treasury Shares

The Company does not own any treasury shares.




Y1mokaraoTAHaTA

H eTaipeia dev €x€1 UTTOKATAOTAUATA.

Branches

The Company does not have any branches.

ZnNMAVTIKA yeyovoTa JETd TN AREN TnG XpRong

Important events after the end of the year

Metd v 1" lavouapiou 2023 kal €wg TNV £yKpion TwV
XPNMOATOOIKOVOMIKWY KATAOTACEWY Ogv UTIMpEav yeyovoTa
Ta oTroia va €TTnpeddouv TNV oIkovouikr Béan Tng ETaipeiag
katd Tnv 31/12/2022 A Tn ouvéxion Tng dpaaTnPEIGTNTAS TNG
Etaipgiag.

Following 1 January 2023 up to the approval of the financial
statements, no events took place that could affect the
Company’s financial position on 31.12.2022 or the
Company continuing as going concern.

Kivduvol kai ABeBaidTnTeg

Risks and uncertainties

MapdyovTteg Xpnuatooikovopikou Kivduvou

Financial risk factors

O1 dpaoTNPIOTNTEG TNG ETAIPEIOG OEV EVEXOUV ONUAVTIKOUG
XPNUATOOIKOVOUIKOUG KIVOUVOUG. H eTaipeia Oev  ekTeAEi
OUVaAAayEG KEPOOOKOTTIKOU XAPAKTHPa i GUVAAAQYEG TTOU
0c oxeTmifovial  PE  TIGC  EUTTOPIKEG,  ETTEVOUTIKEG N
OaVEIOANTITIKEG DPACTNPIOTATESG TNG.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

Ta XPNUATOOIKOVOUIKA TTPOIOVTO  TTOU  XPNOIKOTIOIEl N
eTaIpEia atroTeAOUVTAI KUPIWG aTrd KaTaBéoelg o€ TPATTECEG,
Kal AoyaplaopoUg EI0TTPAKTEOUG KAl TTANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and payable.

ZuvaAAaypaTikog Kivduvog

Foreign exchange risk

Ta oTmoteAéopaTa  XPAOEWS Kal Ol  TAMIOKEG  POEG
AeiIToupylikwyv  dpacTnploTATWY TG €TaIpgiag  dev
Tapouadidfouv  euaioBnoia  omIG  SIOKUPAVOEIG  TwV

OUVAAAQYUATIKWV ICOTIPIWY, KaBWwg N €KBear TNG o€ vOUIoUa
OIA@OPETIKO TOU EUPW €ival TTEPIOPICHEVD.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuoTtéTnTag

Liquidity risk

H ouveth diaxeipion TG pEUCTOTNTAG ETTITUYXAVETAI PE TNV
UtTapén Tou KatdAAnAou cuvduacpoU peucTwy dIoBECidwY
KOI EYKEKPIPEVWV ETTIXOPNYATEWV.

Prudent liquidity management is achieved by employing a
suitable mix of liquid cash assets and authorised subsidies.

O kivduvog peuaTtdTnTag dlatnpeital oe XaunAd emiteda,
pEOW TNG BIABECINOTNTAG ETTAPKWY TOUEIOKWY SIaBETiwV.

The liquidity risk is low, given the availability of sufficient
cash.

Kivduvog EtiTokiou

Interest rate risk

H etaipeia exTiBetal og¢ Kivduvo emTokiou AOyw Twv
davelakwy oupBacewy TTou €xel ouvdawel. MNa Tnv diaxeipion
Tou KIvOUVOU €TTITOKioU uTrelBuva eival Ta péAn Tou
AloiknTikoU  ZupBouAiou Ta  oToia  @povTiCouv  va
TTapakoAouBoUV TIG £¢eAIgEIC kKal va AapBdavouv Ta KatdAAnAa
METPQ.

The company is exposed to interest rate risk due to the loan
agreements it has signed. The members of the Board of
Directors are responsible for managing the interest rate
risk, monitor developments and take the necessary
measures.

MoTwTIK6G Kivduvog

Credit risk

H Etaipgia Oev QvTIMETWTTICEl ONUAVTIKOUG TTIOTWTIKOUG
KIvdUvoug.

The Company is not exposed to major credit risks.




MepiBaAlovTikd BEpaTa

Environmental Issues

H eTaipgia dpacTnplotrolciTal o€ TOPEIG PIAIKOUG TTPOG TO
TePIBAAAOV OTTWG €ival ol Avavewaiueg MNnyég Evépyelag.
210 TAaiolo autd n dioiknon TNG eTaipeiag €EETALEl Kal
TTOPOKOAOUBEI TTPOTEKTIKA Ta TTEPIBAAAOVTIKA BEéuarta ue
OKOTTO TNV TTPOANWN Kal Tov €AeyX0 TNG PUTTAVONG KAl TWV
TEPIBOAAOVTIKWYV  EMTITWOEWY amd Tnv  doknon g
opactnpidtnTag ™. H  etaipeia  cival  TTARpwWG
OUHMOPQWUEVN UE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and monitors
environmental issues in order to prevent and control
pollution and environmental impacts from its activities. The
company is fully compliant with environmental regulations.

MepiBaAAovTiK CUHHOPPWON

Environmental compliance

Epappolovrag éva OAOKANpwUEVO 200Tnua
MepiBaldovTikhg Alaxeipiong oUp@wva Pe TO OIEBVEG
TrpoTuTro 1ISO 14001, n Etaipeia VOLTALIA GREECE S.A.
uttooTnpiCel  éuTrpakTa 1600 TNV TAPNON  Twv
TEPIBAAAOVTIKWYV Opwv o€ eTTTEdO £€pyou OCO Kal TN
BeAtiwon Twv TTEPIBAAAOVTIKWY ETTIOOCEWY YEVIKA YIA TO
euplTEPO  TTEPIBAAAOV Kal TNV Kolvwvia, Bdacel Twv
O1adIKaCIWY KAl TwV TTOMITIKWY TTOU €XEl UIOBETNOEI, EVW

Kataypa@el  TIG  TTEPIBAAAOVTIKEG  ETTITITWOEIS  TWV
OpaaTNPIOTATWY TOU WOTE va eival oe Béon va AdBel
EYKAipWG METPA  PE  OKOTTO TOV  TTEPIOPICUO  TOU
TTEPIBAAAOVTIKOU TOU  QTTOTUTTWHOTOG Kal T SIApKr)
BeAtiwon  Twv  TTEPIBAAAOVTIKWV  TOU  €TTIOOCEWV.
Mpokeiyévou  va  diac@aAiotei  n  TTEPIBAAAOVTIKA

OUPUOPOWaOT TOoO o€ eTTiTTES0 OPACTNPIOTATWY OCO KAl OE
ETTITTEDO AEITOUPYIWV, TTPAYHOTOTTOIOUVTAl TOOO O€ ETACIA
Baon 600 Kal ava TaKTA XPOVIKA DIA0TAUATA ECWTEPIKES Kal
€EWTEPIKEG TTEPIBAAAOVTIKEG ETTIBEWPNOTEIG, NE OKOTTO TOV
EAEYXO TNG CUUHUOPPWONG UE TN VOUOBETIa, Ta TTPWTOKOAAQ
Kal TIG TTPOKTIKEG Epyaciag Kal TIG ATTAITHOEIG TwV OIEBVWV
TTPOTUTTWV.

By implementing a comprehensive Environmental
Management System in accordance with the international
standard 1SO 14001, VOLTALIA GREECE S.A. actively
supports both compliance with environmental conditions at
project level and the improvement of environmental
performance in general for the wider environment and
society, based on the procedures and policies it has
adopted, while recording the environmental impact of its
activities in order to be able to take timely measures aimed
at limiting the environmental impact of its activities. In order
to ensure environmental compliance at both activity and
operations level, internal and external environmental audits
are carried out both annually and at regular intervals to
check compliance with legislation, protocols and working
practices and the requirements of international standards.

Epyaociakd 8éuara

Labour issues

H Etaipeia Tnv 31/12/2022 atracyxoAouoe 46 droua.
H eTaipeia Tnpei pe cuvéttela TIg SIOTALEIS TNG EPYATIKAG KOl
AoQAAIOTIKAG VOU0BEeTiag.

The Company on the 31/12/2022 employed 46 people.
The Company consistently complies with the provisions of
labour and insurance legislation.

MpoBAeTépevn TTOPEIa TG ETAIPEING

Projected course of the company

Omwg  avaAiuBnke otnv  TopatTrdvw  TTOPAypago
«Oikovouikr) ©¢éaon Tng ETaipeiag», n Topeia tng eTaipeiag
TTPOoBAETTETON BETIKA UTTO TNV €vvola OTI €xEl avaTTTUEE! Kal
ETTEKTEIVEI TIG OPACTNPIOTNTES TNG WG TTAPOXOG UTTNPETIWV
otnv Karaokeur), ZuviApnon oAAG kai Eptropeia OB
E¢omAiopoU, o ouvduaoud pe 1o XapTo@uAdkio Epywv
NG Etaipeiag o€ didgpopa oTddia wpiydTNTAC, Yia T OTToia
avadntei TNV BEATIOTR  duvaTh  TTPOCEYYION yId  ThV
TTEPAITEPW AVATITUEN AUTWYV .

As discussed in the above paragraph "Financial Position of
the Company", the Company's performance is expected to
be positive in the sense that it has developed and expanded
its activities as a service provider as an EPC, Operation &
Maintenance service provider and as PV equipment trade
and distribution provider, while taking into account the
Company's portfolio of projects which are in various stages
of maturity, for which the Company is seeking the best
possible approach for their further development.

During FY 2022, the management of the company planned
and endorse to participate at storage technology. Having




Katd 10 oikovopikd €rog 2022, n dloiknon Tng €TaipEiag
agloAdynoe Kal EvBAPPUVE TN GUPPETOXT] TG OTOV XWPEO TNG
TexvoAoyiag arroBrikeuong evépyelag / storage. Q¢ ek
ToUTOU, KATG TO 2022 n €TaIpEia TTPOXWPENOE OTNV €KOOON
BeBaiwoewyv Tapaywyolu yia 6 €pya atmoBrikeuong
EVEPYEIAG OUVOAIKNG 10xU0¢ 300MW. Autd atroTteAei 1o 10
milestone yia Tnv évtagn Twv Epywy auTwyv o€ JEAAOVTIKOUG
dlaywvIoTIKOUG  KUKAoug atmdé  Tnv  PuBuioTiki  Apxn
Evépyeiag (PAE). Zopgwva pe avakovwaoelg Tooo Tng PAE,
600 kal Tou YTtoupyeiou Evépyelag kar MNepiBaAAovTog, ol
dlaywviopoi autoi Ba AdBouv xwpa 1600 TO ETTOPEVO £TOG,
600 Kkal 10 2024, KOAUTITOVTAG TO HEYAAUTEPO TTOCOCTO TWV
duVNTIKWY QVAYKWY TNG ayopdg o€ XwpnTiKOTNTA

had as a strategic target, the company proceeded with the
issuance of production licences for 6 storage projects with
total capacity of 300MW. That is referred as the 1st
milestone regarding the target of participating in future
public tenders organized by RAE. According to official
announcements from RAE as well from Ministry of Energy
and Environment, the aforementioned tenders will took
place during the coming year and by 2024, aiming to cover
a high proportion of market capacity needs

‘Exovrag uméwn Ta TTOpATTAvWw TTOPOKAAOUPE  KUpIOI
MéToyol 0TTWG:

Having regard to the foregoing, we kindly request you,
dear shareholders:

o Evykpivere TOVv IooAoyiopud TG xpriong ammo
01.01.2022 ¢éwg 31.12.2022, o otroiog €xel TeOei
uTTOYn Cag Kal TOV AOYapIaOPO ATTOTEAEOUATWY
XPAONG TTOU TOV OUVODEUEL.

To approve the balance sheet of the year from 01.01.2022
to 31.12.2022, which has been brought to your attention,
and the accompanying profit and loss statement;

o Eykpivere TNV ouvoAikr| diaxeipion Tou AloIKnTIKOU
ZupBouAiou kata Tn XxprRon amoé 01.01.2022 éwg
31.12.2022 «kai oTTaAAGEETE  TOUG  OPKWTOUG
eheykTég yia Tn Xprion 01.01.2022 éwg 31.12.2022.

To approve the overall management of the Board of
Directors during the year from 01.01.2022 to 31.12.2022
and discharge the certified public accountants from any
liability for the year 01.01.2022 to 31.12.2022.

e [lpofeite TNV €KAOY OPKWTWV EAEYKTWV YIO TOV

To elect certified public accountants to audit the financial

ENEYXO TWV OIKOVOUIKWY  KOTAOTGoEwv Tng | statements of the current year.
TPEXOUOAG XPrOoNG.

e [lpoBeite otn Awn pétTpwv Tpog PBeAtiwon Twv | Take measures to improve the ratio of equity capital to
oxéoewv IDiwv  Ke@aAaiwv  TIPOG  METOXIKO | equity capital, so that the conditions for applying paragraph
Ke@AAalo, WOTe va un  ouvipéxouv ol | 4 of article 119 of Law 4548/2018 are not met

TTPoUTTOBECEIG EQapuOoyNG TNG TTap. 4 Tou dpBpou
119 Tou v. 4548/2018

e 'Eykpion AidBsong AtroteAecpdTwy Xprioswg 2022

Approval of Distribution of 2022 Results

N. Wuxiké, 30.06.2023

Neo Psychiko, 30.06.2023

MNa 1o AloiknTiké ZupBoUAio

For the Board of Directors

O MNpbdedpog kai AlgeuBuvwy ZoupBoulog

The Chairman and Executive Officer
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O Grant Thornton

EKGEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metoxoug TG Etaipeiag BOATAAIA
EANAAOY ANONYMOZ ETAIPEIA ANANEQZIMQON
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

"Ek@gon EAéyxou ETTI TWV OIKOVOMIKWV

Audit Report on the Financial Statements

KaraoTdoswv

Fvoun pe em@uUAagn

Qualified opinion

‘Exoupe eAEYEEN TIG GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
g etaipeiag BOATAAIA EANAAOYX  ANQNYMOZ
ETAIPEIA ANANEQZIMQN TMHIQN ENEPTEIAZ (n
Etaipeia), o1 omoieg atroteAoUvTal atrd ToV 1I00A0YIOUO
¢ 31ng AekepBpiou 2022 «kai TNV KATAOTAON
ATTOTEAEOUATWY TNG XPAOEWS TTOU €ANEE TNV NUEPOPNViIa
auTH, KABWG Kal TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2022, the profit and
loss statement for the year ended on such date, as well
as the relevant annex.

Katd 1n yvwun pog, €k10G ammd TIG ETMITITWOEIS TWV
OepdTwy TTOU  pvnuovelovTal OTnv  TTAPAypa®o  Tng
€kBeong pag “Bacn yia yvwun pe em@uUAAgn”, ol
OUVNUMEVEG OIKOVOMIKEG KATOOTAOEIS TTapoucialouv
eUAoya, atoé kK&Be ouaiwdn GTTown, TNV OIKOVOUIKA Béon
¢ etaipeiag BOATAAIA EANAAOX  ANQNYMOZ
ETAIPEIA ANANEQZIMQON TMMHIQON ENEPIEIAZ katd
Tnv 31" AgkepBpiou 2022 Kal T XPNHOTOOIKOVOUIKY TNG
€TTid0o0N yia TN XpAon mou €Ange Tnv nuepounvia auth,
oupewva pe TG dlatdéelg Tou N.4308/2014 6TTWwG I0XUEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion", the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE S.A. — RENEWABLE ENERGY SOURCES on
31 December 2022 and its financial performance for the
year that ended on such date pursuant to the provisions
of Law 4308/2014, as in force.

Bdon yia yvwpun e emi@uAagn

Basis for qualified opinion

ATTO Tov éAeyX0 pag TTpOoéKUWaV Ta £ENAG:

Our audit resulted in the following:

e 270 KOVOUM TOU KUKAO@opouvTog EvepyntikoU
«N\oITTég amaitioeig» TTepIAapBdavovTal aTTaITACEIG
o€ KaBuoTEPNnan, ouVOAIKOU TToo0U €2.946xIA. yia
TIG OTTOiEG N dievepynBeica atrougiwon TToGoU EUpW
1.384 xIA TrepiTIOU UTTOAEITTETAI TNG ATTAITOUPEVNG
Kard Tnv eKTignon pag, kard eupw 1.561 xIA
mepittou. H un  dievépyeia Tng ammaitoluevng
ATTOMEIWONG OUVIOTA TTAPEKKAIOT OTTO TIG AOYIOTIKEG
apxég,mou  TpoPAETovTal amd  Ta  EAANVIKA
NoyiaTikd MpdTutra e ouveTTEla, N agia Twv AoITTWY
ATTaITAOEWY, Ta idla KEQPAAaIa Kal T aTToTEAETUATA
TIPONYOUNEVWV XPATEWV Va ep@avifovtal augnuéva
KaTd eupw € 1.561 xIA.

e [tem "Other receivables" of Current Assets
includes receivables in arrears, for a total amount
of approximately €2.946 k, for which the
impairment realized of approximately €1.384 k is,
according to our assessment, approximately
€1.561 k below the required impairment. Not
carrying out the necessary impairment is a
deviation from the accounting policies set forth in
the Greek Accounting Standards and as a result
the value of other receivables, equity capital and
the results of prior periods are shown increased
by € 1.561 k

Grant Thornton Opkwtoi Exeyktég Zopfovrot Emyepioenv | Zepvpov 56, 175 64 T1. ®dAinpo | T: +30 210 7280000 d: +30 210 7212222 | www.grant-thornton.gr




O Grant Thornton

o  Katd TapékKAIon Twv AOYIOTIKWY apXwv, €£oda
TTooou eupw 1.043 xIA. TepiTTou, Ta OoTTOION dEV
TTANPOUV Ta KPITHPIA dATTAVWV KEQAAAIOTTOINCNG
61w TTpoPAETTOVTAl ATTO T EAANVIKG AoyIoTIKG
Mpotutra, €xouv KataxwpnBei oTO KOVOUAI
“MpokataBoAég kal un KukAo@opouvTta oToIxeia
uTTO KaTaoKeun”. AGyw Tou yeyovotog autou n
agia Tou KkovOuAiou  “TlpokaTaPOAEéC Kal pn
KUKAOQOPOUVTQ OTOIXEIO UTTOG KATAOKEUN” Kal Ta
idla Kepahaia eugavidovral augnuéva katd Toad
eupw 1.043 xIA. kal Ta atmoteAéopaTa NG
KAEIOJEVNG Kal  TNG TTPONyoudEvNG  XPRong
auénuéva Katd eupw 620 XIA. kKal eupw 423 XIA.
avTioToIxa.

e In derogation of the accounting principles,
expenses amounting to approximately 1,043 k
euros, which do not meet the criteria for
capitalization expenses as provided for by the
Greek Accounting Standards, have been entered
in the account "Advances and non-current items
under construction". Due to this fact, the value of
the "Advances and non-current assets under
construction" fund and the equity appear
increased by an amount of Euro 1,043 k and the
results of the closing and previous year increased
by Euro 620 k and Euro 423 k respectively

e 2T0 AOyapiaoud «2ZUPMPETOXEG O€ OuyaTpikeg,
OUYYEVEIG Kal KOoIvoTTpagieg», TToooU eupw 4.278
XIA., amekovietar n afia KTAONG METOXWV
QVWVUUWY  ETAIPEIOV [N EICNYMEVWY  CTO
XpnuatioTtrpio. Aev 1€0Bnkav utréwn Pag aTtoixeia
OXETIKA MPE TNV AVOKTACIUN agia Twv HETOXWV
QUTWYV Kal OUVETTWG dlaTnpoUue €TTIQUAALN yia
TNV 0pBn aTToTiNON TOUG Kal TIG £VOEXOMEVES
ETTITITWOEIG OTA ATTOTEAECUATA, YIA TNV KAEIOUEVN
Kal TNV TTponyouUpevn XpRon Kabwg Kal oTa idia
KEQPAAaIQ TNG ETAIPEIQG.

e The account “Investments in subsidiaries,
affiliates and joint ventures” of €4.278k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

o O QOPOAOYIKEG UTTOXPEWODEIS TNG ETaIPEIAg Ogv
£XOuV £€eTaaTEl ATTO TIG POPOAOYIKEG APXES YIA TIG
xproeig amo 2017 péxpr 2022. Qg ek TouTOU TA
POPOAOYIKA ATTOTEAECUATA TWV XPAOEWY QUTWV
Oev €xouv kataoTel opIoTIKA. H eTaipeia dev €xel
TTpoRei o€ ekTiuNon Twv TTPOCHETWY POPWV Kal
TWV TTPOCAUEACEWY TTOU TTIBaVOV KATaAOYIGTOUV
oc  MEANOVTIKO  @OPOAOYIKO EAeyXO yia TIG
QVEAEYKTEG XPAOEIC Kal Oev €xel oxnuartioel
OXETIKN TIPOPAEYN vyIia auTh Tnv evoexOuevn
uttoxpéworn. ATd Tov €Aeyx0 pag dev KATéoTn
EQIKTO VA OTTOKTAOOUUE €UAOYN dlac@aAion yia
TNV €KTINON Tou UWoug TnG TPORAswng TToU
TUXOV ATTaITEITAl VO OXNUATIOTEI.

e The company's tax liabilities have not been
audited by tax authorities for the years 2017-
2022. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not raised
the relevant provision for this contingent liability.
Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the
provision that may be required to be raised.

Alevepyrioaue Tov €Aeyx0 pag oup@wva pe Ta Aigbvn
Mpdétutra EAéyxou (AMNE) 6TTwg autd £€xouv evowuaTwOEi
otnv EAAnvIkA NopoBeoia. O1 euBuveg pag, aup@wva Pe
TA TTPOTUTTA AUTA TTEPIYPA@OVTAI TTEPAITEPW OTNV EVOTNTA
NG €KBeong pag “EuBUveg eAeyKTA yia Tov €AeyXO TwvV
OIKOVOUIKWV KaTtaoTdoewv”. EipooTte avegdprtnrol ammod
Tnv Etaipeia, kaB®' 6An tn didpkeia Tou dlopiguol Pag,
ouppewva pe  TOov  Kwdika  AgovioAoyiag  yia
EmayyeApatieg EAeyktég Tou  ZupPBouhdiou  AigBvwv
Mpotumrwyv Agovtoloyiag EAeykTwv, OTTWG auTOG £xEl
evowpatwBei  omnv  EAANvik  NopoBeoia  kai  Tig
armaItioelg deovroloyiag TTou oxeTiCovral e Tov EAEyXO
TWV OIKOVOUIKWY KATAOTACEWY oThv EAAGdA Kal £Xoupe

We have carried out our audit in line with the International
Standards of Auditing (ISA) as transposed in Greek
legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants, as transposed
into Greek Legislation, as well as the ethics requirements
relating to audits of financial statements in Greece, and
we have fulfilled our ethics obligations under the
requirements of applicable legislation and the
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eKTTANPWOEl  TIG OEOVTOAOYIKEG HOG  UTTOXPEWOEIG
oUPOWVA PE TIG ATTAITACEIG TNG I0XU0UCAG VOUoBEeaiag
Kar Tou Trpoava@epopevou  Kwdika Agovroloyiag.
MoTeloupe OTI TO €EAEYKTIKA TEKUAPIO TIOU €XOUME
QTTOKTAOEl €ival €TAPKA Kal KAtGAANAa va TTapEXouv

Baon yia yvwun pe emeuAagn.

aforementioned Code of Ethics. We believe that the audit
evidence we have acquired is sufficient and appropriate
to provide a basis for our qualified opinion.

EuBUveg Tng Odloiknong emi
KATAOTAOEWV

TWV OIKOVOHIK(;.)V

Responsibility of the management with regard to the
financial statements

H dioiknon €xel Tnv €uBUvVN yia TNV KATdpPTIon Kal eUAoyn
TTAPOUCIiacn TWV OIKOVOUIKWY KATAOTAGEWY CUNQWVQ JE
116 d107a&EIG Tou N.4308/2014 6TTwG 10X UEI, OTTWG Kal yia
ekeiveg TIG OIKAIDEG e0wWTEPIKOU €Aéyxou TTOU N dloiknan
KaBopilel wg amapaitnTeg, WoTe va Kabiotarar duvaTr n
KATAPTION OIKOVOUIKWY KATAOTACEWY OTTaAAQYPEVWIV
atro ouoIwdeG oPAAUA, TTOU OQPEIAETAI €iTE OE ATTATN EiTE
o€ AGBog.

The management shall be responsible for the preparation
and fair presentation of the financial statements, pursuant
to the provisions of Law 4308/2014 as applicable, as well
as for the internal controls that the management identifies
as necessary, so as to allow the preparation of the
financial statements free from material misstatement,
whether due to fraud or error.

Kard tnv KAatdpTion TWV OIKOVOUIKWY KATAOTACEWY, N
dloiknon eivar utelBuvn vyia Tnv agiohdéynon Tng
IKavoTnTag TNG ETaipeiag va ouvexioel Tn dpactnpiotntd
NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIQ TTEPITITWOT,
Ta Béuata  ToUu  OxeTiCovTal PE TN OUVEXICOPEVN
dpaoTnPIéTNTA KAl T XPnon NG AoyIoTIKAG apXAS TNG
ouvexI{ouevng dpacTnpIOTNTAG, EKTOG Kal €AV N dloiknon
gite TpoTiBeETAl VO peucToTroIinoel TNV ETaipeia R va
d1akoWel TN dpacTnPIOTNTA TNG A deV £xel GAAN PEANIOTIKN
eVOANOKTIKA €TTIAOYH ammd TO va TTPOREi O 'OUTEG TIG
EVEPYEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment of
the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going concern
and the use of the accounting principle of going concern,
unless the management either intends to liquidate the
Company or discontinue its activities or has no other
realistic alternative option than proceed to these actions.

EuBUveg €AEYKTH YyIO TOV £AEYXO TWV OIKOVOHIKWYV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 o16X0I pag gival va atrokTAooupe eUAoyn dlaceAalion
YIQ TO KOTA TTO00 Ol OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO
TOug, eival atmaAAaypéveg atmd ouoiwdeg o@AAYa, TToU
opsileTal €ite o€ atrdTn €ite o€ AGBOG KAl va EKOWOOUNE
€kBeaon eAeykTh, n otroia TrepIAauBAvel TN yvwun pog. H
elAoyn dlac@aAion  ouviotd  dlac@aAion  uywnAou
emmédou, aAAd Oev gival eyyunon OTI 0 €Aeyxog TTou
dievepyeital oUp@wva pe 1o AlME, 6Tmwg autd €xouv
evowpatwBei atnv EAAnvIkR NopoBeaia, Ba evromidel
TAvTa €éva ouolwdeg OQAAua, OTav autd UTTAPXEL.
2@AaApata duvatal va TpokUwouv atmd ammdrn r amo
AGdBo¢ kal Bewpoulvtal ouciwdn 6étav, PEPOVWUEVA N
abpolioTIKd, Ba pTTopolce eUAoya va avapéveral o1l Ba
etTnpéadav TIG OIKOVOUIKEG ATTOPACEIS TWV XPpNOTWYV, TTOU
AapBdavovrtal pe Baon auTég TIG OIKOVOUIKEG KATAOTACEIG.

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an audit report containing our opinion.
Reasonable assurance is high-level assurance, however
it does not guarantee that the audit carried out in
accordance with the IAS, as they have been incorporated
in the Greek Legislation, will always identify any material
misstatement, where one exists. Misstatements may
result from fraud or error and they are considered material
when, taken individually or cumulatively, they could
reasonably be expected to affect the financial decisions
of the users, which are made on the basis of these
financial statements.
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Q¢ kaBrkov Tou eAéyxou, aUu@wva Pe Ta AMNE 6TTwg autd
€xouv evowpatwBei atnv EAAnvikr NouoBeaia, aokouue
ETTAYYEAUATIKN) Kpion Kal OlaTNPOUPE  ETTAYYEAMATIKO
OKETTTIKIOPO KaB' 6An Tn didpkeia Tou eAéyxou. Etriong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupye «kai  agiohoyoUpe TOUuG  KIVOUVOUG
0OUCIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTou o@eiAeTal €iTe o€ amdrn €ite oe  AdBog,
oxedIdfovTag Kal DIEVEPYWVTAG EAEYKTIKEG BladIKATieg
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG autoug Kal
QATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKA Kal
KatdAANAa yia va TTapéxouv BAon yia Tn yvwun Yag.
O kivduvog un €vtommopoU ouciwdoug TEAANOTOG
TToU o@eiAeTal o€ aTTdTn €ival uPnAdGTEPOG ATTO AUTOV
Tou o@eiAeTal og AdBog, KaBwg n atmdrn uTropei va
EUTTEPIEXEI CUUTTAIYViIQ, TTAACTOYPAPIa, EO0KEUUEVES
TapaAeiyelg, weudeic diaBefaiwoelg 1 TTapAKAUYn
TWV SIKAIBWV E0WTEPIKOU EAEYXOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o KartavooUpe TIG OIKAIDEG EOWTEPIKOU EAEYXOU TTOU
OXETICOVTQI PE TOV €AEYXO, YE OKOTTIO TO OXEOIOONO
EAEYKTIKWY  dI1adIKaoIwV  KATAAANAwY  yia  TIG
TEPIOTAOEIG, AAN& Ox1 pe OKOTO TN OIaTUTTWON
YVWUPNG €T TNG OTTOTEAECUATIKOTNTAG TWV OIKAIdWV
EOWTEPIKOU eAéyXou TNG ETaipeiag.

¢ We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's internal
control safeguards.

e Agiohoyouue Tnv KATOAANASTNTG TWV  AOYIOTIKWV
apXWV Kal PHeBodwV TToU XpNnoihoTroiénkav Kai To
€UAOYO TWV AOYIOTIKWVY EKTIMACEWV KOI TWV OXETIKWV
YVWOTOTTOINGEWY TTou £yivav atrod Tn dloiknon.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e Amo@aivopaoTe yia Tnv KaraAAnAdTNTa NG Xprong
amé TN dioiknon TG  AoyIOTIKAG  apxAg NG
ouvexifouevng OpaoTtnpEIdTNTAG Kol PE PBdon 1A
€AEYKTIKA TEKUAPIO TTOU QTTOKTABNKAvV yia TO €AV
UTTAPXEl OUOIWdNG aBeBaIdTNTA OXETIKA PE yeEyovoTa 1
OUVONKeg TTOU JTTOPEl va UTTOSNAWVOUV 0ouCIWdN
apefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va
ouveyioel Tn dpacTnpIdTNTA TNG. Edv cuptrepdvoupe
OT  ugiocTatal  ouciwdng aBepaidTnTa,  €ipooTe
UTTOXPEWMEVOI OTNV £€KBEaN €AEYKTA va €TMIOTACOUUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCOEIS TWV
OIKOVOUIKWV  KataoTdoewv 1R €dv  Qutég Ol
YVWOTOTTIOINCEIG givai QVETTOPKEIG va
O1a@OPOTIOINCOUE TN YVWHN HAG. Ta cuuTrepdouaTd
pag BaoifovTtal o€ EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI
MEXPI TNV nuepopnvia TG ékBeong eAeykTr). QoTdoo,
MEANOVTIKGE yeyovOTa A OUVONKEG EVOEXETAI VO £XOUV
wg atrotéAeopa n ETaipeia va Tavoel va AsiToupyei wg
ouvexiféuevn dpaaTtnpidTnTa.

e We reach a conclusion as to whether the Management
made appropriate use of the going concern
accounting basis and, based on audit evidence
acquired, as to whether there is material uncertainty
regarding facts or conditions that may suggest
material uncertainty as to the Company’s ability to
carry on its activity. If we conclude that material
uncertainty exists, we are obliged —when drafting the
Auditor's Report— to draw attention to the relevant
disclosures on the financial statements or, if such
disclosures are insufficient, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to
cease to continue as a going concern.

e A&ioAoyoupue Tn GUVOAIKN TTapouaiacn, Tn dour Kai TO
TEPIEXOUEVO  TWV  OIKOVOUIKWY  KATAOTAOEWV,
OUUTTEPIAGUBAVONEVWV TWV YVWOTOTTOINCEWY, KABWG
Kal TO KOTG TIO00 Ol OIKOVOUIKEG KATAOTACEIG
aTTeEIKOVICOUV TIG UTTOKEIPEVEG OUVaAAayEG Kal Ta

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.
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YEYOVOTO HE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTagu aAwv Bepdtwy, KolvotroloUpe oTn dloiknaon, T0
oxedIalOUEVO UPOG KAI TO XPOVODSIAYPANKA TOU EAEYXOU,
KaBwg Kkar  onuavTikd  gupApata  Tou  gAéyxou,
oupTrepIAapBavouévwy OTToIWV ONUAVTIKWY EAAEIPEWV
OTIG OIKAIDEG EOWTEPIKOU €AEYXOU EVTOTTICOUME KATA Tn
OIAPKEIQ TOU EAEYXOU HOG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon emi  dAAwv__ Nouikwv Kal KavovioTIKwY

Report on Other Legal and Regulatory Requirements

AmTaiTioswyv

1) 'EkBeon Alaxeipiong AloiknTikoU ZupBouAiou

1) Board of Directors’ Management Report

NAapBdvovtag uttéywn OT11 n dioiknaon €xel TRV €uBUvn yia
TNV Kataption NG 'EkBeong Alaxeipiong Tou AloiknTikou
ZuuBouAiou, Kkar  e@apuoy Twv OIaTAEEWV NG
Tapaypdeou 5 Tou dapBpou 2  (uépog B) Tou N.

4336/2015, onueIVOUUE OTI:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

a) Karad m yvwpn pag n ‘EkBeon Aiaxeipiong Ttou
AloiknTIKOU ZupBouAiou éxel KaTapTIOBEi CUPPWVA JE TIG
I0XUOUCEG VOMIKEG aTraITioelg Tou dapBpou 150 Ttou N.
4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI PE TIG
OUVNUMEVEG OIKOVOMIKEG KATAOTACEIS TNG XPong TTou
€Ange Tnv 31.12.2022.

a) In our opinion the Board of Directors drafted its Report
in line with the applicable requirements set out in Article
150 of Law 4548/2018 and its content corresponds to the
attached financial statements for the year that ended on
31.12.2022;

B) Me Bdon Tn yvwaon TTOU ATTOKTACAUE KATA TO €AeyX0
pag, yia Tnv etaipgia BOATAAIA EAAAAOZ ANONYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ kai 1o
TeEPIBAAOV  TRG, Oev  EXOUME  EVTOTTIOEI  OUCIWOEIG
avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloiknTikoU Tng
ZupBouAiou ekTOG ATTO TIG ETTITITWOEIG TOU BEUATOGTTOU
TTEPIYPAPETAI OTNV TTapaypago Bdon yia yvwun Me
€MQUAaEN TNG £€KBEONG EAEYXOU.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES and its environment, we have not identified
any substantive inaccuracies in the Management Report
of its Board of Directors, save the impacts of the issue
described in “Basis for qualified opinion” of the audit
report.

2) 1dia  KegpdAaia kai
N.4548/2018

ZXETIKEG ATTAITAOEIS TOU

2) Equity and related receivables under Law
4548/2018

Katd tnv 31 AekepBpiou 2022 10 oUvoAo Twv [diwv
KepaAaiwv Tng ETaipeiag , £Xel KATAOTEI KATWTEPO ATTO TO
Auiou  (1/2)  TOU kataBepAnuévou MeToyIKOU
KepaAaiou kal  wg €K  TOUTOU  OUVTIPEXOUV Ol
TpoUtroBéoelg Tng Tap. 4 Tou dpBpou 119 Tou N.
4548/2018, Baoel Tou otToiou TO AIOIKNTIKO ZUUBOUAIO |,
OTTWG OXETIK& evnuePWONKe ato v
28/06/2023 e1IOTOAA POG, Ba ETTPETTE VA £XEI CUYKAAEDEI

On 31 December 2022, Total Equity of the Company, ,
had become less than 1/2 of its Share Capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article and our letter
dated 28/06/2023 with which we informed the Board of
Directors accordingly, the Board of Directors should have
convened the General Meeting of shareholders to

Grant Thornton Opkwtoi Exeyktég Zopfovrot Emyepioenv | Zepvpov 56, 175 64 T1. ®dAinpo | T: +30 210 7280000 d: +30 210 7212222 | www.grant-thornton.gr




° Grant Thornton

TN MevikA ZuvéAEuan TwV PETOXWV WOTE va An@Bouv Ta
KatdAAnAa pétpa.

discuss the measures to be taken to remedy this
situation.

ABAva, 30 louviou2023

Athens, 30 June 2023

H Opkwtl EAéykTpia AoyioTpia

The Certified Public Accountant

Euyevia MapyéTtn

Eva Margeti

Ap. M. ZOEA: 37831

SOEL Reg. No: 37831

° GrantThornton

Opxkwroi EAeykTég TupBouhol Emixeiphotwy
Zegupou 56, 17564 Mahad $ainpo
AM. ZOEA 127
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Opkwroi EAeyxTég TupBoutol Emyeiphioewy
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

MA THN XPHZH 01/01/2022 — 31/12/2022 NMPOZ TH
FENIKH ZYNEAEYZH TQON METOXQN THZ
«VOLTALIA GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2022

Kupiol Métoxol,

Dear Shareholders,

ZUPQWVa WE TIG IOXUOUCEG VOUIKES ATTAITATEIS TOU ApBpou
150 Tou N. 4548/2018, éxoupe TNV TIYR va Oag
uttoBAAAOUE Yia €yKpian, oUPPWVA PE TOV VOUO Kal TO
karaoTtatikd TnG Etaipgiag, TG XpnuaTOOIKOVOMIKES
Katraotaoeig Tng BOATAAIA EAANAAOZ ANQONYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPIFEIAZ yia Tn
xpnon 2022 o1 otroieg €xouv ouvTaxBei aUP@wva e Ta
EAnviKa AoyioTikd MpdTutta Kal va oag ekBEGouPE Ta
akdAouBa, oxeTikd pe Tn dpacTnpidTnTa TNG ETaipeiag
katd Tn OIGPKEIa TNG XPOEWS, TNV OIKOVOUIKA TNG Béon
Kal Tnv TTPoBAeTTopevn atmmd 10 AIOIKNTIKO ZUpBoUAIo
TTopEia TNG OTIG APECWG ETTOUEVES XPIOEIG.

In compliance with the applicable legal requirements of
article 150 of Law 4548/2018, we have the honour to
submit to you for approval, pursuant to the Law and the
Company's Articles of Association, the Financial
Statements of VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A. on the year 2022, which have
been drafted in accordance with the Greek Accounting
Standards, and to present to you the following about the
Company’s activities during the financial year, its financial
position and its progress as anticipated by the Board of
Directors for the upcoming financial years.

2mv Tapouca "“EkBeon" Trepiypd@ovTal  ouvoTTTIKG
mAnpogopieg¢ Tng Etaipeiag BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIIMQN THIQN
ENEPTEIAZ (e@e€Ag kaAoUpevn yia AGyoug CUVTOHiag wg
"ETaipeia”), xpNUOTOOIKOVOUIKEG TTANPOPOPIEG YyIa TN
OUVOAIKN TTopeia Kal TIG JETABOAEG TTou €TTAABAV KaTA TN
di1dpKela TNG KAeIduevng eTalpikAG xpriong 01/01/2022 -
31/12/2022, wg kai Ta onuavtik@ yeyovota Ta OTroia
éNaBav  xwpa kal TNV €MOPOCN  QUTWV  OTIG
XpNUOTOOIKOVOUIKEG KaTaoTaoelig NG TePIOdOU AUTAG.
Emiong, yivetal mepiypa@r Twv KUpIOTEPWY KIVOUVWY Kal
apeBaiotTwy TTOU £VOEXETAI VO avTIUETWTTIOEI N ETaipeia
OTO PEAAOV.

This Report describes in brief information about the
Company trading as VOLTALIA GREECE -
RENEWABLE ENERGY SOURCES S.A. (hereinafter
referred to for the purpose of brevity as “Company”),
financial information on its overall performance and the
changes that took place during the ending financial year
01.01.2022 - 31.12.2022, as well as the important events
that took place and their effect on the Financial
Statements of this period. Moreover, the main risks and
uncertainties the Company may face in the future are
described.

EZEAIZH TQN EPrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Kara tnv 15" autr} xprion 01/01/2022 — 31/12/2022, n
eTaIpEia TTPAYMATOTTIOINCE KUKAO €£pyaciwv TTou avAABe
OUVOAKA oTo Tmood Twv € 15.909.629 évavt €
16.373.940 oTtn TTpOoNnyouuEvn Xpnon.

During this fifteenth financial year from 01.01.2022 to
31.12.2022, the company recorded turnover that
amounted to €15.909.629 compared to €16,373,940 in
the previous year.

H Etaipeia onueiwoe Cnuiég mou aviABav oe €
2.549.526,97 evwy oTtnv Tponyoluevn Xpnon 2021
Tpayuyarotroinoe képdn Uwoug € 1.349.963,70. Ol
ONMAVTIKOTEPEG dATTAVEG TNG XPHOEWS KAl T avTioToIXA
KOVOUAIO TNG TTpOoNyoUlEVNG £X0OUV WG EENG:

The Company recorded losses that amounted to
€2.549.526,97while in the previous year (2021) it had
recorded profits amounting to € 1.349.963,70. The most
important expenses of the year and respective last-year
items are as follows:

2022 2021 2022 2021

AYOPEG ENTIOPEUHATWY | 15 (6 456 59 | 13.946.956,64 | | | FUrChases ofgoodsand | oo 156 59 | 13.946.956,64
Kal UANIKWV materials

gnx;%)éfg\c,j;ug 805.507.73 1.037.625.06 (E;[r;]ployee benefits . 805.507,73 | 1.037.625,06

er expenses an
Noitrd £€€oda kai {nuIEG 7.094.741,68 5.863.291,91 losses 7.094.741,68 | 5.863.291,91
ZYNOAO 20.506.706,00 | 20.847.873,61 TOTAL 20.506.706,00 | 20.847.873,61
AvaAloeig  kal  TTANpogopieg Twv amaitoewv  Kal | A breakdown and information on the company’s

UTTOXPEWOTEWV eTaipeiag  avagépovral  0TO | receivables and liabilities is presented in the Annex, the

me

9



MpoodpTnua kKoBwg kKal oTov looAoyioud Kal
Aoyaplaoud AtroteAeopdTwyY XpAoEWG.

OTO

Balance Sheet and the Profit and Loss Statement of the
year.

Oikovouikn 8éon Tng ETaipeiag

Financial position of the Company

a) H 8éon g eTaipgiag eivar ocapwg KaAuTepn ammod Ot
eppavifetal otov looAoyiopod, TTapd TIC CUCCWPEUPEVES
(nuiEg  Twv  TTapeABoucwyv  xproewv. Ta kaBapd
atmmoTeAEOATA TNG KAEIOPEVNG XPNONG OnueEiwoav {nuieg
TToo0U UWoug € 2.549.526,97 evw KATA TNV TTPONYOUMEVN
Xpnon onueiwoe k€pdn TTooou Uwoug € 1.349.963,70.

AOYW TWV CUCCWPEUPEVWY {NPIWYV TO GUVOAO TwV ISiwv
Kegahaiwv katd Tn xprion 1mou €Anée Tnv 31n AekeppBpiou
2022 éxel KOTAOTEI MIKPOTEPO TOU Y2 TOU METOXIKOU
KEQOAQIOU UE OUVETTEIO VO GUVTPEXOUV Ol TTPOUTTOBEDEIG
£QAPUOYAS Twv diaTdlewyv Tou dpBpou 119 Tap. 4 Tou
N.4548/2018.

Katoétmv Twv avwTépw, Ol HETOXOl TTPoTiBevtal va
TpoBoUv €vTOG TWwV ATTAITOUPEVWY aTTd Tov VOUO
XPOVIKWY TTEPIBwPIiwY oTnv AQWn KatdAANAwyY PETPWV
yla TNV OIKOVOMIKA uttooTApIn Tng ETaipeiag kai v
dpon Twv diatdEewv TOU APBpou 119 Tap. 4 TOU
N.4548/2018. INa TV avTIgETWTTION OAWV TWV KIVOUVWY
TToU €vOEXOPEVWG Ba TTPOKUWOUV GTO AUECO PEAAOV, N
Aloiknon Tng eTaipeiag Ppioketalr oe ouvexn dladikagia
EVTOTTIOHOU Kal a&loAdynaong Twv KIvVOUVWY TTOU EVOEXETAI
va TIPOKUYWOUV OTO dPeECcO JEAAOV, HE OKOTTO TOV
TTEPIOPICHO TNG OTTOIAdATIOTE QPVNTIKAG ETTIOPACNG OTO
eNAxIOTO Kal TNV dlathpnon TnG €0pubung AciToupyiag
™NnG.

2nueiwvetal 61 n Etaipeia gival rapaywyog NAEKTPIKAG
evépyelag amd AMNE kaBuwg kal TTapoxog UTnPETIwY, Kal
mAéov n ETaipeia dpaoTnpiotroicital o€ TeEPICTOTEPA ATTO
£€vav TopEa: avaTTuooel TO OIKO TNG XAPTOPUAAGKIO Epywy,
avaAapBavel Tnv karaokeun Twv OB £pywv TG aAAd Kal
TpiTwv, TTpoBaivel otnv ouvtipnon ®/B épywv Kal TEAOG
£XEl EVOWNPOTWOEI OTIG BPACTNPIOTNTEG TNG TNV EUTTOPEIa
€€OTTAIOUOU Kal UANIKWV yia OB eyKaTaoTACEIG.

a) The company’s position is clearly better than shown on
the balance sheet despite the accumulated losses of
previous years. It is noted that the net results of the
closing year amounted to profits of €2.549.526,97 in
comparison with the losses of € 1,349,963.70 recorded
last year.

Due to the accumulated losses, the total of Equity during
the fiscal year ending on December 31, 2022 has become
less than % of the share capital, with the consequence
that the conditions for applying the provisions of article
119 par. 4 of Law 4548/2018 are met.

Following the above, the shareholders intend to take
appropriate measures for the financial support of the
Company and the lifting of the provisions of article 119
par. 4 of Law 4548/2018 within the time limits required by
law. In order to deal with all the risks that may arise in the
immediate future, the company's Management is in a
continuous process of identifying and evaluating the risks
that may arise in the immediate future, with the aim of
limiting any negative impact to a minimum and
maintaining the orderly of its operation.

The company is a producer of electricity using
renewables, as well as a service provider, that is active in
more than one sector : development of its own portfolio
of projects, undertakes the construction of its own PV
Projects or of Third-parties, undertakes the maintenance
of PV projects and it has also incorporated in its activities
the trade and distribution of equipment and materials for
PV installations..

EidikoTepa ,katad Tn xprion tou 2022 n eTaipgia pog
utréypaye ouufacn  kataokeung (EPC) 29MW
PWTOROATATKWY TTAPKWV PE Thv eTalpeia National Energy.
H kataokeun Tou épyou Tov AekéuBpio Tou 2022 ATav oTo
TTePITTOU 010 65% TO OTIoi0 pETaPPAleTal O €0000
TrePiTTOU € 5.7 eKatoupupiwy.

Emiong, n eTtaipgia mpoxwpnoe ota TPWTA OTAdIO
avamTuéng 6 épywv atmoBnKeuong evEPYEING TUVOAIKAG
xwpntikétnTag 300MW. lMNa Ta épya auTtd KataBARBnke To
TéAoG BeBaiwong Tapaywyou utrép TnG PuBuioTikng
Apxng Evépyeiag.

ZXETIKA HE Ta Vvéa €pya TOU TIPOCTEBNKAV GTO
XOPTOQUAGKIO Tou TuAuatog O&M (Zuvtipnong) autd
avépyovtal o€ 9 ouppdocig (71 £pya ouvoAika) GUVOAIKAG
I0XU0G 62.29MW.

TéNog, n etaipeia eviog Tou 2022 oAOKANPWOE TN
karaokeury (EPC) yia Aoyaplacpyd 1ng BuyatpikAg Tng

During the year 2022, our company signed a construction
contract (EPC) of 29MW solar parks with the company
National Energy. The construction of the project in
December 2022 was at about 65% which translates into
an income of about €5.7 million.

Also, the company proceeded to the first stages of
development of 6 energy storage projects with a total
capacity of 300MW. For these projects, the producer
certification fee was paid in favor of the Energy
Regulatory Authority.

Regarding the new projects added to the portfolio of the
O&M (Maintenance) department, these amount to 9
contracts (71 projects in total) with a total capacity of
62.29MW.

Finally, within 2022, the company completed the
construction (EPC) on behalf of its subsidiary Energy
Sesklou 1 S.A. of 5 projects with a total capacity of 12MW

10



Evepyelakr)y Zéokhou 1 A.E 5 épywv ouvoAikKAG 10X0U0G
12MW otnv Trepioxy ¢ TpimoAng. Ta épya autd
ouvoéBnkav oTadiakd aTo dikTuo Tov PeBpoudplo Kal Tov
MdapTio Tou 2022.

in the Tripoli area. These projects were gradually
connected to the grid in February and March 2022.

AlaTnpwvtag AoITTOV XOpTOQUAGKIO €pywv, ae didpopa
oTadIa  wEINOTNTAG, avalnTd Tnv KoAuTepn Ouvarh
TIPOCEYYION YIA TNV TEPAITEPW QVATITUEN TWwV Epywv
AUTWYV, €EVW TaUTOXpOva TPEXEl KOl TIG ETTIMEPOUG
adeI0d0TACEIG TWV £PYWV QUTWV.

The company having a portfolio of projects under various
stages of maturity, is seeking the best possible approach
for the further development of these projects, while at the
same time proceeds with any further permitting required
for these projects

AauBdavovtag utréyn Ta TTAPATIAVW, N OIKOVOMIKN B€0n
™G Etaipeiag avapéveral va evioxuBei katd Ta €TTOPEVA
£Tn.

Having regard to the foregoing, the Company'’s financial
position is expected to be further enhanced in the years
to come.

B) AvaAuon kal €mTeEAYNON MHEPIKWVY COTOIXEIWYV TWV
Xpnuartooikovouikwy KataoTdoewv:

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Etaipeia pag tnv 31/12/2022 dev Kateixe E€vo
ouvAaAAayua.

On 31.12.2022 our Company did not own any foreign
exchange.

e H Ertaipgia pag tnv 31/12/2022 Oev  KaTeixe
XPEOYPOPA.

On 31.12.2022 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H etaipeia v 31/12/2022 kateixe akivnto OTO OTT0i0
keiteTal PwToBoATaikd TTapKko oTnv KafaAa e Asitoupyia
avatrécBeaTou TTooou €30.000,00 €.

On 31/12/2022 the company owned a property on which
a Photovoltaic Park is constructed in Kavala and is under
operation for a non-depreciated amount of €30.000,00 €.

H eTaipeia gival kaToxog Tpiwv AlEBvig AvayvwpiouEVWY
MaoTotoIncewv wg akoAoUubwg:

The Company has obtained three

acclaimed certifications as follows:

internationally

e 2UoTnua Alaxeipiong Moiétntag QMS ISO 9001:2015
yla 1o omroio n Etaipeia éAaBe tnv 30/04/2021 tnv
€TTAVATTIOTOTTOINON,

Quality Management System (QMS) as per ISO
9001:2015 for which the Company received
recertification on 30.04.2021;

e 2U0Tnua Yyeiog & AcgdAeiog otnv Epyacia OHSMS
ISO 45001:2018, TO OTTOI0 ETTIKAIPOTIOINONKE EVTOG
Tng TPéxouoag xpaong.

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed in
the current fiscal year".

e 2UoTnua MepiBalrovTikng Alaxeipiong, EMS, 1SO
14001: 2015, yia 10 omroio n Etaipeia éAafe tnv
05/04/2022 tnv emavarioTotoinon,

Environmental Management System (EMS) as per ISO
14001: 2015, for which the Company received
recertification on 05/04/2022

151 peToxéQ

H etaipeia dev KaTéxel iBIEG PETOXEG.

Treasury Shares

The Company does not own any treasury shares.

YTTOKATAOTAMAT

H eTaipeia dev €xEl UTTOKATAOTAMATA.

Branches

The Company does not have any branches.

ZnUavTikKa yeyovoTa PeTd Tn ARgN TNG XpRong

Important events after the end of the year

Meta Tnv 10 lavouapiou 2023 kal €wg TNV £yKPION TWV
XPNHATOOIKOVOUIKWYV KATAOTACGEWY OEV UTINPEAV YEYOVOTA
Td OToid va €TNPEACOUV TNV OIKOVOMIKA B€on Tng
Etaipeiog katd tnv 31/12/2022 4 ™ ouvéxion Tng
dpacTnpiéTnTag TNG ETaipeiag.

Following 1 January 2023 up to the approval of the
financial statements, no events took place that could
affect the Company’s financial position on 31.12.2022 or
the Company continuing as going concern.

Kivduvol kai ABeBaidTnTEg

Risks and uncertainties
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MapdyovTteg Xpnuatooikovopikou Kivduvou

Financial risk factors

O1 5pacTnPIOTNTEG TNG £TAIPEIAG OEV EVEXOUV GNUAVTIKOUG
XPNMUATOOIKOVOUIKOUG KIVOUvoug. H eTaipeia Oev ekTeAEi
OUVOAAQYEG KEPOOOKOTTIKOU XOPOKTHPA ] CUVOAAQYEG TTOU
Oc oOxeTiCovtal ME TIG EUTTOPIKEG, ETTEVOUTIKEG I
OaVEIOANTITIKEG DPACTNPIOTATESG TNG.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

Ta XPNMOTOOIKOVOMIK& TTPOIGVTa TTOU XPNOIUOTIOIEN N
eTaipeia  arroteAoUvTal  KUpiwg oTtd  Katabéoelig o€
Tpdmeleg, Kal  AoyoplaopoUug  EIOTTPAKTEOUSG KAl
TIANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and
payable.

ZuvaAAaypaTikog Kivduvog

Foreign exchange risk

Ta amoteAéopata XPNOEWG Kal Ol  TAMIOKEG  POEG
AeIToUpyIKWyY  dpacTnPIOTATWY TG €TaIpEiag  Oev
Tapouaidadouv  euaicBbnoia o1 SIOKUPAVOEIG  TwV
OUVAANQYUATIKWVY I00TIHIWY, KaBwg n €kBeon Tng o€
VOUIOHQ BIAPOPETIKO TOU EUPW Eival TTEPIOPICHEVN.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuoTtétnTag

Liquidity risk

H cuveTr] diaxegipion TG pEUCTOTNTAG ETTITUYXAVETAI JE TNV
Ummapén  Tou  KOTAAANAou  ouvduaouoU  PEUCTWV
OI100€TiNWYV KAl EYKEKPINEVWV ETTIXOPNYIOEWV.

Prudent liquidity management is achieved by employing
a suitable mix of liquid cash assets and authorised
subsidies.

O kivOuvog peuaTdTNTAg dlaTnPEITal 0 XOaPNAQ €TTiTreda,
MéOw TG  OlOBECIUOTNTOG  ETTAPKWY  TAMEIOKWY
O1a6eaipwv.

The liquidity risk is low, given the availability of sufficient
cash.

Kivduvog EmiTokiou

Interest rate risk

H etaipeia ekTiBetan oe Kivbuvo emtokiou Adyw Twv
davelokwy Oouppdoewv Tou  éxel ouvawel. lNa TNV
diaxeipion Tou KIvOUvou ETTITOKIOU UTTEUBUVA gival Ta PEAN
Tou AloIKNTIKOU 2ZUMPBOUAiou Ta oTroia @povtiCouv va
TTapakoAouBoUlv  TIG €&eAigelc kal va  Aaupdvouv  Ta
KatdAAnAa péTpa.

The company is exposed to interest rate risk due to the
loan agreements it has signed. The members of the
Board of Directors are responsible for managing the
interest rate risk, monitor developments and take the
necessary measures.

MoTwTIKOG Kivduvog

Credit risk

H Etaipgia dev avTINETWTTICEI ONPAVTIKOUG TTIOTWTIKOUG
KivdUvoug.

The Company is not exposed to major credit risks.

MepiBaAlovTiKa BépaTa

Environmental Issues

H eTaipeia dpaaTnpioTroleiTal o€ TOPEIS QIAIKOUG TTPOG TO
TePIBANAoV 6TTwG gival o Avavewaoiueg MNnyég Evépyeiag.
210 TAQiclo autd n dloiknon TNG eTaIpEiag €EeTACEl Kal
TTAPAKOAOUBEI TTPOCEKTIKA Ta TTEPIBAAAOVTIKG BEéuaTa e
OKOTTO TNV TTPOANWN Kal ToV £AeyX0 TNG PUTTAVONG KAI TWV
TEPIBOANOVTIKWY ETMITITWOEWY a1rd TNV ACKNon Tng
opaotnpidétnTag  T™g. H  eTaipeia  eival  TTARpwG
OUPMOPQWUEVN UE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and
monitors environmental issues in order to prevent and
control pollution and environmental impacts from its
activities. The company is fully compliant with
environmental regulations.

MepiBaAAovTIK ) CUPHOPPWON

Environmental compliance

Epappolovrag éva OAOKANPWHEVO 2uoTnua
MepiBalrovTikhg Alaxeipiong oUgewva pe 10 OIEBVEG
mpoTutro ISO 14001, n Etaipeia VOLTALIA GREECE
S.A. umrooTnpifel éuTTpaKTa TOGO TNV TAPNON Twv
TEPIBAMOVTIKWY Opwv Ot ETTTEdO £pyou 6CO Kal TN
BeAtiwon Twv TTePIBAAOVTIKWV €TTIOOCEWV YEVIKA YIa TO
euplTeEPO  TTEPIBAANOV Kal Tnv Koivwvia, Bdoer Twv

By implementing a comprehensive Environmental
Management System in accordance with the international
standard 1SO 14001, VOLTALIA GREECE S.A. actively
supports both compliance with environmental conditions
at project level and the improvement of environmental
performance in general for the wider environment and
society, based on the procedures and policies it has
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O10dIKOCIWV Kal TwV TTOAITIKWY TTOU €XEl UIOBETNTEI, VW
Kataypd@el  TIG  TTEPIPAANOVTIKEG  ETMITITWOEIS  TWV
OpaCTNPIOTATWY TOU WOTE va eival oe Béon va AdBel
EYKAipWG METPA  HE OKOTTO TOV  TIEPIOPICUO  TOU
TEPIBAAAOVTIKOU TOU OTTOTUTTWMATOG Kal T OIapKNA
BeAtiwon Twv  TEPIBAANOVTIKWY Tou  €TMIOOCEWV.
Mpokeiyévou va  Olac@aAioTei N TTEPIBAAAOVTIKN
OUPUSPPWar 1600 o€ TTITTEdO OPACTNPIOTATWY OGO KAl
oe eTiTedo A&ITOUpyIWY, TTPAYMOTOTIOIOUVTAlI TOOO Of€
€TAoIa Bdon 600 kal avd TakTd Xpovikad diaoTAuaTa
EOWTEPIKES Kal eEWTEPIKEG TTEPIBAAAOVTIKEG
EMOEWPAOEIG, NE OKOTTO TOV EAEYXO TNG CUPNOPOWONG
ME Tn vopoBegia, Ta TTPWTOKOAAG Kal TIG TTPOKTIKEG
£PYACiag Kal TIG aTTAITACEIS TwV OIEBVWV TTPOTUTTWV.

adopted, while recording the environmental impact of its
activities in order to be able to take timely measures
aimed at limiting the environmental impact of its activities.
In order to ensure environmental compliance at both
activity and operations level, internal and external
environmental audits are carried out both annually and at
regular intervals to check compliance with legislation,
protocols and working practices and the requirements of
international standards.

Epyaociakd 8épara

Labour issues

H Etaipeia Tnv 31/12/2022 atracxoAloloe 46 dropa.
H etaipeia Tnpei pe ouvémela Tig SI0TAEEIG TNG EPYATIKAG
Kal ac@aAICTIKNG vouoBeaiag.

The Company on the 31/12/2022 employed 46 people.
The Company consistently complies with the provisions
of labour and insurance legislation.

MpoBAeTépEVN TTOPEIA TG ETAIPEING

Projected course of the company

Omwg  avaAlbnke oTnv  Tapatrdvw  TTApAypa®o
«Oikovoulikr ©¢éon Tng ETaipeiag», n mopeia Tng eTaipeiog
TTPOBAETTETON BETIKA UTTO TNV £vvola OTI £XEI avVATITUEEN KOl
ETTEKTEIVEL  TIG OPaOTNEIOTNTEG TNG WG  TTAPOXOG
uttnpeciwv  otnv  Kataokeur), Zuvtipnon oAAG  Kai
Eumopeia ®B  EEomAiopoU, o€ ouvduaoud peE TO
XapTo@uAdkio ‘Epywv Tng ETaipeiag o€ didpopa oTadia
wpEINOTNTAG, YIa Ta oTroia avalnTei TNV BEATIOTN duvaTh
TIPOCEYYION YIO TNV TIEPAITEPW AVATITUEN QUTWYV .

Katd 10 olkovouikd €1og 2022, n dioiknon Tng €Taipeiag
afloAdynoe Kal evBAppuUVE T CUPUETOXI TG OTOV XWPO
NG TeEXVoAoyiag atmobrikeuong evépyeiag / storage. Qg ek
ToUTOU, KT TO 2022 n €TOIPEIa TTPOXWPENOE OTNV £€KOOON
BeBaiwoewyv Tapaywyou yia 6 €pya armobrnkeuong
evépyelag ouvoAkng 1oxUuog 300MW. Auté attoTeAei 1o 10
milestone vyia TNV €éviaén TwWv €Epywv QUTWV O€
MEAAOVTIKOUG  dIaywVvIOTIKOUG  KUKAoug amd  Tnv
PuBpioTiky  Apxi Evépyeiag (PAE). Zipowva pe
avakoivwaoelg T6co NG PAE, 600 kal Tou YTroupyeiou
Evépyelag kai MepiBdAAovtog, o diaywviouoi autoi Ba
A&Bouv xwpa 1600 TO €TMOUEVO £€TOG, 600 Kal To 2024,
KOAUTITOVTAG TO PEYOAUTEPO TTOCOOTO TWV BUVNTIKWV
aAvayKwv TnG ayopds o€ XwpnTIKOTNTA

As discussed in the above paragraph "Financial Position
of the Company", the Company's performance is
expected to be positive in the sense that it has developed
and expanded its activities as a service provider as an
EPC, Operation & Maintenance service provider and as
PV equipment trade and distribution provider, while
taking into account the Company's portfolio of projects
which are in various stages of maturity, for which the
Company is seeking the best possible approach for their
further development.

During FY 2022, the management of the company
planned and endorse to participate at storage technology.
Having had as a strategic target, the company proceeded
with the issuance of production licences for 6 storage
projects with total capacity of 300MW. That is referred as
the 1st milestone regarding the target of participating in
future public tenders organized by RAE. According to
official announcements from RAE as well from Ministry of
Energy and Environment, the aforementioned tenders will
took place during the coming year and by 2024, aiming to
cover a high proportion of market capacity needs

‘Exovrag umoyn TOa TIOPATTGVW TIapakaAoUpe KUpIOl
MéToyol 0TTWG:

Having regard to the foregoing, we kindly request you,
dear shareholders:

e Eykpivete TOV looAoyiopud Ttng xpAong atréd
01.01.2022 £€wg 31.12.2022, o otroiog £xel TeOEI
uTTOWN GAg Kal TOV AOYAPIGCHO ATTOTEAECOUATWV
XPAong TTou Tov GUVOOEUEL.

To approve the balance sheet of the year from
01.01.2022 to 31.12.2022, which has been brought to
your attention, and the accompanying profit and loss
statement;
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o Eykpivete TV  ouvoAik  diaxeipion  Tou
AloIKNTIKOU ZupBouliou katd Tn xpnon ato
01.01.2022 £wg 31.12.2022 kai oTTaAAGEETE TOUG
0pPKWTOUG €AEYKTEG yia TN Xprion 01.01.2022 £wg
31.12.2022.

To approve the overall management of the Board of
Directors during the year from 01.01.2022 to 31.12.2022
and discharge the certified public accountants from any
liability for the year 01.01.2022 to 31.12.2022.

e [lpofeite TNV EKAOYI OPKWTWV EAEYKTWV YIO TOV
ENEYXO TWV OIKOVOUIKWY KATOOTACEWV TNG
Tpéxouoag Xprnong.

To elect certified public accountants to audit the financial
statements of the current year.

e T[lpoBeite oTn ANWN PETPWV TTPOG BEATIWAN TWV
oxéoewv 1I0iwV  KEQAAQiWY TTPOG  METOXIKO
KEQAAQIO, WOTE VA PN CUVIPEXOUV Ol
TpoUTToBE0EIS €QapPoyng Tng Tap. 4 Tou
dpBpou 119 ToU v. 4548/2018

Take measures to improve the ratio of equity capital to
equity capital, so that the conditions for applying
paragraph 4 of article 119 of Law 4548/2018 are not met

e 'Eykpion AidBeong ATOTEAEOUATWY XPHOEWS
2022

Approval of Distribution of 2022 Results

N. WYuyiké, 30.06.2023

Neo Psychiko, 30.06.2023

MNa To AloiknTiKO ZupouUAio

For the Board of Directors

O Npdedpog kai Aigubuvwy ZuuBoulog

The Chairman and Executive Officer
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IZOAOlZMOZ BALANCE SHEET

BOATAAIA EANAAOZ A.E. ANANEQZIMQN MHIQN ENEPTEIAZ VOLTALIA GREECE RENEWABLE ENERGY SOURCES S.A.
IZOAOTIZMOZ THZ 31ng AEKEMBPIOY 2022 BALANCE SHEET AS AT 31 DECEMBER 2022
(1 IANOYAPIOY - 31 AEKEMBPIOY 2022) — (1 JANUARY - 31 DECEMBER 2022) -
15n ETAIPIKH XPHZH 15h FINANCIAL YEAR
Ap.MEMH:007623001000 - AP.M.A.E. 63112/01AT/B/07/215 General Commercial Reg. No.: 007623001000- S.A. Reg. No. 63112/01AT/B/07/215
XPNUATOOIKOVOULKA  OTOLXEia Financial assets at acquisition cost
oe kootog ktiong (Mood oe (Amounts in Euro)
EUPW)
ENEPTHTIKO Inp. 31/12/2022 31/12/2021 ASSETS Note 31/12/2022 31/12/2021
Mn kukAodopouvta Non-current assets

TIEPLOUOLAKA OTOLXEIL

Evowparta MNéaylo Tangible fixed assets

Akivnea 71 50.293,72 49.645,77 Real Eroperty 7.1 50.293,72 49.645,77
MnXQVOAOYLKSG EEOTALOOG 7.1 18.476,12 13.836,81 Machinery 71 18.476,12 13.836,81
AoudC £E0MAOHAC 71 23.126,89 17.625,44 Other equipment 7.1 23.126,89 17.625,44
Svolo 91.896,73 81.108,02 Total 91.896,73 81.108,02
Avla rdyia otoyeia lntangible fi)'(ed assets
Aoutd duAa 7.2 87.278,66 102.588,50 Other intangible assets 7.2 87.278,66 102.588,50
Zovoho 87.278,66 102.588,50 Total 87.278,66 102.588,50
Makponpédeoua Long-term financial assets and
Xpnu.otolxeio Ko advances
npokataBoAés
MpoKaTaBOAEC Kat un 71 Advances and non-current assets 7.1 5.885.929,95 4.713.268,26
KukAodopoUvta otolxeia O 5.885.929,95 4.713.268,26 under construction
KATOLOKEL N Financial assets 4.945.097,78 0,00
XpNHUOTOOLKOVOULKG ; . -
neptovota otoycela ' 4.945.097,78 0,00 'a"n":?ct:;tetfn'tt::Sbs'd'a”es' affiliates 4.277.826,67  4.329.297,07
2umpetoxée  oe  Buyatpuces, 4.277.826,67 4.329.297,07 Other 169.384,62 196.090,96
ouyyeveis kat kowompaies Total 15.278.239,02  9.238.656,29
Nowa 169.384,62 196.090,96 Total non-current assets 15.457.414,41  9.422.352,81
Zvolo 15.278.239,02 9.238.656,29
Z0volo un kukAodopolviwv 15.457.414,41 9.422.352,81 Current assets
KukAodopouvta mepLOUCLOKA
oTolxeia Inventories
AnoBépara Merchandise 7.3 5.670.922,13 3.693.026,85
Epropedpata 7.3 5.670.922,13 3.693.026,85 Total 5.670.922,13 3.693.026,85
Z0volo 5.670.922,13 3.693.026,85 : X
XpNUOTOOWKOVOpIKG  oTOLXElD Financial assets and advances
KOUL TTPOKATABOAEG Trade receivables 7.4 1.823.715,60 2.077.286,91
ELTTOPLKES QTOLTHOELG 7.4 1.823.715,60 2.077.286,91 Prepaid expenses 52.507,26 0,00
MporAnpwpéva §oda 52.507,26 0,00 Other receivables 7.5 3.531.158,70  16.522.420,26
Noutég amattrioel 7.5 3.531.158,70 16.522.420,26 Accrued income for the financial year 2.242.676,92 1.111.307,00
Aouleupéva €0oda mieptdSou 2.242.676,92 1.111.307,00 ) 7.6
Taus’LaKa SlaBotua kat 7.6 2.608.744.23 1.604.616,37 Cash and cash equivalents 2.608.744,23 1.604.616,37
Looduvapua

3 Total 10.258.802,71 21.315.630,54
Jovolo 10.258.802,71 21.315.630,54
20voAo kukAodopolviwy 15.929.724,82 25.008.657,39 Total current assets 15.929.724,82 25.008.657,39
ZOvolo evepyntikol 31.387.139,25 34.431.010,20 Total assets 31.387.139,25  34.431.010,20
KaBapr 8éon Shareholders’ equity

KatapAnuéva keddAaia Paid-up capital

Capital 7.7 12.680.910,85 12.680.910,85
Keddhato 7.7 12.680.910,85 12.680.910,85 Deposits from shareholders 7.7
KoraBeoei; Metoxwy 7.7 Total 12.680.910,85 _ 12.680.910,85
ZUvolo 12.680.910,85 12.680.910,85 X
AN0BEpaTIKG Kat Reserves and results carried forward
anoteAéopara €L véo
Arnoteléopata €L véov -7.968.006,88 -5.483.093,91 Results carried forward +7.968.006,88 -5:483.093,91
0voho -7.968.006,88 -5.483.093,91 Total -7.968.006,88  -5.483.093,91
S0voho W8iwv Kepahaiwy 4.712.903,97 7.197.816,94 Total equity 4.712.903,97  7.197.816,94

YNOXPEQZEIZ

LIABILITIES
NpoBAéPerg Provisions
MpoBAedels y mapoxés oe 7.8 105.351,02 143.139.02 Provisions for employee benefits 7.8 105.351,02 143.139,02
epyalopévoug U U
$volo 105.351,02 143.139,02 Total 105.351,02 143.139,02
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Makpornpodeoues
UTTOXPEWOELG
Advela

Tpamelikd Savela

ZUvolo

BpaxunpO69eoUES UNOXPEWOELS

BpaxunpdBeopo UEPOG
LOKPOTIPOBECUWY  TPATEYKWY
Saveiwv

EUTIOPLKEG UTIOXPEWOELS

Nourtoi pdpot Kat TEAn
Opyaviopoi KOWWVLKNG
aoddAiong

NOUTEG UTIOXPEWOELG

‘Eocoba emopevwy xpRoswv
'E€oba xprioewg Souleupéva
Zvolo

ZUVOAO YIOXPEWOEWV

ZUVOAO UTIOXPEWOCEWV KOl LEiwV
kedpalaiwv

7.9
7.9

7.9

7.10

17.578.369,63
0,03

20.755.826,47
0,03

17.578.369,63

20.755.826,50

0,00

7.021.458,86
104.683,56
82.731,24

600.262,74

23.105,30
1.158.272,93

0,00

4.408.747,63
102.154,62
76.499,87

337.121,35

530.144,16
879.560,11

8.990.514,63

6.334.227,74

26.674.235,28

27.233.193,26

31.387.139,25

34.431.010,20

Long-term liabilities
Loans & Borrowings

Bank loans
Total

Current liabilities

Short-term portion of long-term bank
loans
Trade payables

Other taxes and levies

Social insurance contributions

Other payables
Unearned and deferred income
Accrued expenses

Total

Total liabilities

Total liabilities and equity

7.9 17.578.369,63  20.755.826,47
7.9 0,03 0,03
17.578.369,63  20.755.826,50

7.9
0,00 0,00
710  7.021.458,86  4.408.747,63
104.683,56 102.154,62
82.731,24 76.499,87
600.262,74 337.121,35
23.105,30 530.144,16
1.158.272,93 879.560,11
8.990.514,63  6.334.227,74

26.674.235,28

27.233.193,26

31.387.139,25

34.431.010,20

O1  ouvnuuéveg  emegnynuatikég  onueiwoelg  amoredodv | The accompanying explanatory notes are an inextricable

avaméoTaoTo  PEPOG  AUTWY  Twv  XPNUATOOIKOVOUIKWY | part of these financial statements.

KATOOTACEWV.

KATAZITAZH ANOTEAEZMATQN PROFIT AND LOSS STATEMENT

1/1/2022- 1/1/2021- 1/1/2022- 1/1/2021-

(Nood oe Eupw) Inp. 31/12/2022 31/12/2021 (Amounts in €) Note 31/12/2022 31/12/2021
KOKAog epyactwv 7.10 15.909.629,48 16.373.939,54 Turnover 7.10 15.909.629,48 16.373.939,54
MetaBoAég anobepdtwy Changes in inventories
(epmopevpata, 2.110.224,74 3.274.244,87 (merchandise, products, 2.110.224,74 3.274.244,87
TPOLOVTA, NULKAT/HEVA) semi-finished goods)
Noutd cuvn6n écoba 322.217,80 345.625,98 Other ordinary income 322.217,80 345.625,98
AVOPEG  EUMOPEUUATWY (12.606.456,59)  (13.946.956,64) Purchases of goods and (12.606.456,59)  (13.946.956,64)
KOl UALKWV materials
Eﬂ;;z)éstfévouc oe 7.13 (805.507,73) (1.037.625,06) Employee benefits 7.13 (805.507,73) (1.037.625,06)
AnooBéoelg (94.141,53) (253.520,00) Depreciation (94.141,53) (253.520,00)

Noud £€€o6a kaL INULEG

ATIOUEWWOELG
TIEPLOUCLOKWY OTOLXELWV
(kaBapo moco)

Noutd éco6a Kat KEpSN
AnotéAeopa npo popwv
KOUL TOKWV

Xpewotikol TOKOL KO
ouvaon €oda
Motwtikol  TOKOL Kot

ouvadn €écoba
AnotéAeopa ntpo popwv

(7.094.741,68)

(5.863.291,91)

(197.100,36) 0,00
232.383,63 2.996.579,74
(2.223.492,24) 1.888.996,52
(460.983,93) (539.032,82)
134.949,20 0,00

(2.549.526,97)

1.349.963,70

Other expenses and
losses

Impairment on assets
(net amount)

Other income and profits
Results before tax and
interest

Interest and similar
expense

Credit interest and
similar income

Results before tax

(7.094.741,68)
(197.100,36)

232.383,63

(5.863.291,91)
0,00

2.996.579,74

(2.223.492,24)

1.888.996,52

(460.983,93)

134.949,20

(539.032,82)

0,00

(2.549.526,97)

1.349.963,70

Dopol eLloodnpatog - - Income tax - -

AnotéAeopa Xpnong

UeTd and ¢popoug (2.549.526,97) 1.349.963,70 Results net of tax (2.549.526,97) 1.349.963,70
O1  ouvnuuéveg  emegnynuaTikég  onueiwoelg  amoredodv | The accompanying explanatory notes are an inextricable
avaTméoTaoTo  PEPOG  AUTWY  Twv  XPNUATOOIKOVOUIKWY | part of these financial statements

KaTaoTATEWV
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MpoodpTnua (onpaiwoeig)
XPNHUOTOOIKOVOUIKWY  KATUAOTACEWV
Aekepfpiou 2022

Annex (Notes) to the financial statements as at 31st
December 2022

1. FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

1. GENERAL INFORMATION ON THE COMPANY

H Eraipeiac BOATAANIA EANAAOX  ANONYMOZ
ETAIPEIA ANANEQZIMQON TMHIQN ENEPTEIAZ eivai
EAMnviki Avwvuun Eptropikii ETaipgia kataxwpnuévn
ota Mntpwa Avwviuwv Etaipiwv Tou YTroupyeiou
Avarrruéng ue Ap. 63112/01AT/B/07/215.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. is a Greek commercial company
recorded in the Companies Register of the Ministry of
Development under number 63112/01AT/B/07/215.

‘Edpa NG eTaipeiag gival o Afuog PiAobéng -WYuxikou.

The company’s seat is in the Municipality of Filothei-
Psychiko.

H Etaipeia evrdooetal oTnv KATyopia TwV HIKPWV
OVTOTATWY Tou GpBpou 1, § 20,2 Tou N. 4308/2014.

The Company falls under the category of small entities
under article 1(2a), (2b) of Law 4308/2014.

ZUVOTITIKA O BACIKES TTANPOPOPIEG YIA TNV ETAIPEIT £XOUV
wg €&Ag:

The main information about the company is in brief as
follows:

Ap18po6g MnTpwou | 63112/01AT/B/07/215 S.A. Register | 63112/01AT/B/07/215

A.E. Number:

Ap1Bp6g F’EMH 007623001000 General 007623001000

Karnyopia Mikpr) OvtéTnTa Commercial

OvroTnTag Registry (GEMI)

AigbBuvon ‘Edpag | A. Knoioiag 340, diAoBén, Wuxiko No.

Etaipeiag 15451 Entity Category Small entity

ZuvBeon Alexis Sébastien Goybet, Mpdedpog Address of | 340, Kifissias Av., Filothei - Psychiko

AloiknTikoU Tou AloiknTikoU ZupBouAiou  Kai registered office: 15451

ZuppBouliou AleuBUvwy Z0ppRoulog Line-up of the | Alexis Sébastien Goybet, Chairman
Craig Andrew Windram, Board of Directors | of the Board of Directors and Chief
AvTiTipéedpog  Tou  AIOIKNTIKOU Executive Officer
ZUpuBouAiou Craig Andrew Windram, Vice
Bertrand- Tournier, MéAog ToOU President
AloiknTiKoU ZupBouliou Bertrand Tournier, Director

2. MAAZzIO KATAPTIZHZ | 2. FRAMEWORK FOR THE PREPARATION OF THE

XPHMATOOIKONOMIKQN KATAZTAZEQN

FINANCIAL STATEMENTS

H «BOATAAIA EAAAAOX ANQNYMOZ ETAIPEIA
ANANEQZIMQN NHIQN ENEPTEIAZ» avrikel oTnv
KATNYopia TwV HIKPWY OVTOTATWY, oUUNQWVA HE TIG
dlatageic Tou N. 4308/2014 «EAMnvIKG AoyioTiké
MpdéTutra, ouvaeeig pubuioelg Kal AAAeg dlaTageig». Ol
XPNUOTOOIKOVOUIKEG — KaTooTdoelg TG VOLTALIA
GREECE A.E vyia 1 xprion Tou €Anée tnv 31"
AekepBpiou 2022 éxouv katapTioBei Bdoel  Twv
TIPOPRAEWEWY TOU AVWTEPOU VOUOU TTOU AVOQEPOVTAI OTN
OUYKEKPIPEVN KATNYOpPia OVTOTATWV.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. falls under the category of small entities
in accordance with the provisions of Law 4308/2014 on
Greek Accounting Standards, related arrangements and
other provisions. The financial statements of VOLTALIA
GREECE S.A. for the year that ended on 31 December
2022 have been prepared pursuant to the provisions of the
above law with respect to this specific category of entities.

O1 T1apoloeg XPNUOTOOIKOVOUIKEG KATOOTACEIS TNG
VOLTALIA GREECE A.E £xouv cuvtaxBei ye ocagrveia
pe Bdon TIG akOAoUBEG AOYIOTIKEG ApPXEG:

These financial statements of VOLTALIA GREECE S.A.
have been clearly drafted, based on the following
accounting policies:

(a) O1 xpNUOTOOIKOVOUIKEG KATOOTACEIG £X0UV OUVTaxOEi

ME Bdon TNV apxn TNG CuvéXIONG TNG OpacTNPEIOTNTAG N
otroia £xel aflohoynBei yia didoTnua 12 pnvwv aTré v

(a) The financial statements have been prepared on the
basis of the going concern principle which has been
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nuepounvia Tou I00AoyIouOoU.

assessed for a 12-month period starting from the balance
sheet date.

(B) OAa Ta oToIXEIO TOU ICOAOYIGHOU Kal TNG KATdaTaong
atmoTeAEOUATWY avayvwpiovTal Ye Baon TNV apxn Tou
OouAeupévou.

(b) All Balance Sheet and Profit and Loss Statement
items are recognised on an accrual basis.

(y) O1 AoyIoTIKEG TTOMITIKEG €QaPUOlOVTAl UE CUVETTEIN
amd Tepiodo ot TrEPiodo waTe va dlac@aileTal n
OUYKPICINOTNTA TWV XPNHATOOIKOVOUIKWV
TTAnpogopiwv. H Etaipeia epdppooce 10 EAANVIKG
NoyioTikd TMpdétutta Bdoel Tou Nouou 4308/2014, pe
nuepounvia TPWTNG e@apuoyns Tnv 311 AekeuBpiou
2015.

(c) The accounting policies are consistently applied from
period to period so as to ensure comparability of financial
information. The Company implemented the Greek
Accounting Standards based on Law 4308/2014 with the
31st of December 2015 being the date of first-time
application.

(8) Aev €xouv yivel cupwn@Iopoi PETOEU TTEPIOUCIAKWV
OTOIXEIWV KOl UTTOXPEWOEWV 1 METALU €00dwvV Kal
€EO0WV.

(d) There has been no offsetting between assets and
liabilities or between income and expenses.

(€) Aev UTTAPXOUV TTEPIOUCIOKA OTOIXEIO I} UTTOXPEWOTEIG
TTOU OXETICOVTAl YE TTEPIOCOTEPA ATTO €va KOVOUAIQ TOU
iIcoAoyiopou. (Otav €va TTEPIOUTIOKO OTOIXEIO 1] MIa
UTTOXPEWON OXETICETal PE  TTEPICOOTEPA  OTIO  €va
KOVOUAIO TOU I00AOYICHOU, YVWOTOTIOIEITAlI N OX£CN TOU
gToIxEiou autoU ME Ta OXETICOMEVA KOVOUAIO TwV
OIKOVOUIKWYV KataoTdoewv (ApBpo 29, map. 7, N.
4308/2014))

(e) There are no assets or liabilities related to more than
one balance sheet item. (When an asset or a liability is
related to more than one balance sheet items, the relation
of such item with the relevant items of the financial
statements is disclosed (Article 29(7) of Law 4308/2014).

3. NEPIOAOZ ANA®OPAZ

3. REPORT PERIOD

O1 XpNUATOOIKOVOUIKEG KATAOTACEIG £XOUV OUVTAXOEi yia
TNV TrePiodo avagopds 01/01 — 31/12/2022 e GUYKPITIKN
mepiodo Tnv 01/01 — 31/12/2021.

The financial statements have been drafted for the report
period from 01.01 to 31.12.2022 with the comparative
period from 01.01 to 31.12.2021

4. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

4. MAIN ACCOUNTING PRINCIPLES

O1 AoyI0TIKEG TTOMITIKEG BACEI TWV OTTOIWY CUVTAXBNKAV
Ol XPNUATOOIKOVOUIKEG KATOOTAOEIG, £XOUV £QAPUOOCOEI
ME OUVETTEIQ VIO OAEG TIG XPNOEIG TTOU TTApouaidlovTal.

The accounting principles based on which the financial
statements were prepared have been consistently applied
to all the reported years.

4.1. EInUavTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIG
Kol UTTOBE0EIg

4.1 Major accounting judgments, estimates and
assumptions

H T1pogtoiyacia  Twv  OIKOVOMUIKWY  KATOOTACEWY
olpowva e 1o EAMN amrairei ammé tn dloiknon Tov
OXNMOTIONO KpioEwyV, EKTIMACEWV Kal UTTOBECEWV Ol
oTroieg emnpedlouv Ta OnuoCIEUPEva  OTOIXEIQ Tou
EVEPYNTIKOU KaI TIG UTTOXPEWOEIG, OTTWG E€TTIONG TNV
yvwaoToTroinon EVOEXOUEVWV ATTaITHOEWV Kall
UTTOXPEWOEWY KATA Tnv nuepounvia ouviagng Twv
OIKOVOUIKWV KOTAOTACEWV Kal Ta dnuUocieuyéva TToad
€06dwWV Kal €660WV KaTd Tnv TEPiodo avagopds. Ta
TTPAYMATIKA aTToTEAETUOTA PTTOPED va Sla@Eépouv aTrd
autd Ta otroia €xouv ekTIunBei. O1 ekTIUAOEIG Kal Ol
Kpioeig eTTavagloAoyouvTal guvexwg Kai BaaifovTal TOoo
otnv eumelpia Tou TTapeABOvTog 600 Kal ge AGANoug

In preparing GAS-compliant financial statements,
Management should make judgments, estimates and
assumptions which affect the reported assets and
liabilities, as well as the disclosure of contingent
receivables and liabilities on the preparation date of
financial statements and the reported income and
expenses during the reporting period. Actual results may
vary from those that have been estimated. Estimates and
judgments are re-assessed at all times and are based on
past experience and other factors including expectations
for future events that are considered reasonable under the
specific circumstances. The estimates and assumptions
entailing material risk of generating important changes to
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TTOPAYOVTEG, oupTrepIAaUBAVOEVWY Kal TWV
TIPOOOOKIWY  yIa PEANOVTIKE yeyovoTa Ta  OTToid
BewpoUvTal AoyIKG hE BACN TIG CUYKEKPIUEVEG TUVORKEG.
O1 eKTINACEIG KAl Ol UTTOBECEIG TTOU EVEXOUV OUGIOCTIKO
KivOuvo va TTPOKOAECOOUV onUavTIKEG OAAQYEG OTa TTOCG
TWV ATTAITAOEWV KAl UTTOXPEWOEWY EVTOG TNG ETTOUEVNG
XPAoNG TTapaTiOeVTal TTAPAKATW.

the amounts of receivables and liabilities within the next
year are set out below.

e ®bpol e1005QuATOG

e |ncome tax

2NUAVTIKEG EKTIMNAOEIG aTTaIToUvVTal YIa TOV KOBOPICKO TNG
TIPORAEYNGS YIO POPOUG E1I00OAUATOG. YTTAPYXOUV TTOAAEG
OUVOAAQYEG Kl UTTOAOYIOUOI yIa TOUG OTTOIOUG O aKPIRAS
KaBopIoudg Tou Qopou ival aBERalog KaTd Tn auvhon
TTopEia Twv dpacTnPIOTATWY TNG £TTIXEipNong. H ETaipeia
avayvwpifel UTTOXPEWOEIS YIa avauevoueva Béuata
@OopoAoyIKOU €A€éyxou, PBacif{Ouevn OE EKTIUACEIG TOU
katd TTéoo Ba ogeilovTal eTTITTAéoV @Opol. OTav TO TEAIKO
aTroTéAEOA aTTO TOUG POPOUG QUTWV TWV UTTOBECEWV
dla@Epel atTrd Ta TTOOd TTOU €iXav ApXIKA AOYIOTEl, TETOIEG
dla@opig Ba £xouv eTTidpacn oTo POPO EI00OAUATOG Kal
oTiGg TIPOPALWeIS yia avaBaAlduevn @opoloyia oTnv
TEPIOdO KaTd TNV oTToia T TTOOG AUTA €X0oUv KaBOoPIoOEi.
H etaipeia éxel emAé€el TNV un  avayvwpion
avaBaAAdpevng popoAoyiag.

Major estimates are required for determining the provision
for income taxes. There are many transactions and
calculations for which the exact tax remains uncertain in
the ordinary course of the company's business. The
Company recognises liabilities for expected tax audit
issues, relying on estimates of whether additional taxes
will be owed. Whenever the final result from the taxes of
these cases is other than the amounts initially accounted
for, such differences will have an impact on the income tax
and on the provisions for deferred taxes during the period
in which such amounts have been determined. The
company has chosen to not recognise deferred taxes.

o TpofAéysig yia emMIC@AAEiS ATTAITACEIG

e Provisions for doubtful debts

H Aioiknon tn¢ Etaipgiag mpofaivel og TTEPIODIKNA
ETTAVEKTIUNON TNG ETTAPKEIAG TNG TTPOBAEWNG OXETIKA ME
TIG €MOQAAEIC ATAITACEIS, OE OUVAPTNON ME TNV
TOTWTIKA TNG TTONITIKA Kal AapBdvovtag utrdyn oToIxEia
™G AictBuvong Nopikwv YTnpeoiwv, Ta  OTroia
TIPOKUTITOUV Bd0El eTTEEEPYOTIAg IOTOPIKWY SEDOUEVIWIV

The Company’s Management carries out a periodic re-
evaluation of the adequacy of the provision for doubtful
receivables, in combination with its credit policy and taking
into account data from the Legal Services Department,
which arise from processing historical data and recent
developments on cases the Department manages.

Kar Tpéo@atwy  eEeNiewy  Twv  UTTOBECEWV  TTOU
dlaxeipiceTal.
e  XuvreAeoTég améofBeong e Depreciation factors
Ta Tmayia Teplouciakd  oToixeia g Etaipegiag | The Company's fixed assets are depreciated in line with

aTTooEvovTal CUP@WVA PE TNV UTTOAEITTOPEVN WEEAIUN
Cwn ToUG. AUTEG o1 UTTOAEITTONEVEG WQENIPEG CWEG
ETTAVEKTINWVTAI TTEPIOBIKA YIa va KaBopioouv KaTd TTOCO
ouvexiCouv va egivar KatdAAnAeg. O1  TTpaypaTIKEG
WOENIPEG CWES TwV TTAYIWVY TTEPIOUCIAKWY OTOIXEIWY
eVOEXETAI VA BIAPOPOTTOINBOUV aTTd TTAPAYOVTEG OTTWG N

their remaining useful lives. Such remaining useful lives
are re-assessed on a periodic basis so as to determine
whether they are still adequate. The effective useful lives
of fixed assets may change due to various factors such as
technology innovation and maintenance programmes.

TEXVOAOYIKN)  KalvoTodia  kai  Ta  TTpoypauuaTta
ouvTrpNoNG.
e Amopciwon agiag TTEPIOUTIOKWV e Impairment of Assets

OTOIXEiWV

H ETaipeia aflohoyei eTnaiwg | 6Tav uTTadpyouv evoEeigelg
ATTOMEIWONG TA TTEPIOUTIAKA OTOIXEID YIa TUXOV EVOEIEEIG
ATTOMEIWONG KAl EPEUVA T YEYOVOTA 1 TIG GUVOAKEG TTOU
kaBioTouv mlavA Tnv UTTapén atopsiwong, 6TTwg yia
TTOPAdEIYUA pia onuavTik duopevhg aAAayh f pia
amdéeacon yia un ouvéXion Tng emévduong ot UTTO

The Company evaluates assets on an annual basis or
when there are indications of impairment and examines
the events or conditions making possible such
impairment, such as a considerable adverse change or a
decision on not continuing the investment in a photovoltaic
module under development or construction. If there are
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avamtugn f kataokeurp ®B. Edv umrdpyouv evdeieig
amropeiwong utroAoyietal n avaktiolun aia (n otoia
gival n geyaAuTtepn wetagu Tng eUAoyn agiag peiov £€0da
TTWANONG Kail TNG agiag xpriong) TnG avtioToixng Jovadag
Onuioupyiag TAPIOKWY POWY OTNV OTToia N UTTEpacia £XEl
kataveunBei. H agia xpAong ekTiuaTal XPNOIMOTTOIWVTOG
™ MEBOOO TNG TTPOELOPANCNG TWV TAMPEIOKWY POWV.
Kard Ttnv e@apuoyy autig Tng pebBodoloyiag,
Aaupdavovrtar  uttOéWn T IOTOPIKA  AEITOUPYIKA
atroteAéopaTa, HEANOVTIKG TAIPIKA OXEDIA, OIKOVOUIKEG
TIPOEKTAOEIG KABWG Kal dedopéva TNG ayopdg (OTaTIOTIKG
Kal Pn) 1o oTToia eKTIHWVTAl ammd Tn dioiknon. ¢
TEPITTITWAN TTOU N AVOKTAOIKN aia eival piIkpdTepn TNG
AoyioTikAG agiag TOTE TTPOKUTITEI avAyKn Meiwong Tng
AoyioTIKAG agiag KaTd To TTOoO TNG AVAKTACIUNG agiag, Je
TN d1aQOPA VA KATAXWPEITAI OTA ATTOTEAEOUATA.

indications of impairment, the recoverable cost (which is
the higher between the fair value less cost to sell and
value in use) of the respective cash flow generating unit to
which goodwill has been allocated is calculated. The value
in use is estimated by using the cash flow discount
method. When applying this methodology, the historic
operating results, future corporate plans, economic
implications and market data (statistical or not) assessed
by Management are taken into account. In case the
recoverable cost is less than the book value, then the
need arises to reduce the book value by the recoverable
cost, with the difference posted through profit or loss.

o MpoBAeyn  TTapoxng

gpyafopévoug

mPOg  TOUg

e Provision for employee benefits

H amolnuiwon mpoowTrikol Adyw €6dou amd Tnv
uttnpeaia uttohoyiletal otnv TTPoeEo@AnPévn TTapoloa
agia Twv JEAAOVTIKWV TTAPOXWY aTTolnUIwaswy TTou Ba
€xouv kataoTei dedouAeupéva aTo TEAOG TNG XpHong, UE
Baon v umdbeon OTI oI TTAPOXEG AUTEG KabBioTaral
OOUAEUNEVEG aTTO TOUG UTTAAANAOUG I00UEPWG KATA TNV
OIGPKEIQ TNG EPYACIAKNG TOUG TTEPIODOU. O1 UTTOXPEWOTEIG
yla TIC Trapoxég auTég utroAoyiovtal otn  Bdon
OIKOVOUIKWY KOl avOAOYIOTIKWV  UTTOBé0Ewv  TTOU
atraitouv atrd Tnv Aloiknon va KAvel TTapadoxEG OXETIKA
ME Ta emTOKIO TTPOEEOPANONG, T TTOCOOTA AUEATEWV
Twv  PIcBwyv, Ta  TOCOCTA  BvnoiuotnTag  Kai
avikavoTnTag, TIG NAIKiEg ouvTagloddTnong Kai Aoimmoug
mapdyovteg. O1  peTaBOAEG O€ aQuTEG TIG [BACIKEG
TTOPAdOXEG PTTOPEI va £XOUV ONUAVTIKN ETTIdOPACN OTNV
OXETIKI) UTTOXPEWON Kol OTa OXETIKA KOOTN KAOg
TePIOdOoU. To KaBapd KOGTOG TNG TTEPIOdOU ATTOTEAEITAI
até TNV TTapouoa agia Twv TTaPOXWV TTOU KATéEoTNoAV
OOUAEUMEVEG, TOV  EKTOKIONO  TNG  MEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPETIag

Kar  avaloyloTikd  képdn 1 ¢nuiEg.  Adyw  Tou
MOKpOTTPOBeopOU  xopakThpa  Twv &V Adyw
TIPOYPAUUATWY  KABOPIGPEVWY  TTOPOXWY, QUTEG Ol

uTT0B£0¢€IG UTTOKEIVTAI O€ oNUAvVTIKO BaBud aBeBaidtnTa.

Staff retirement compensation is calculated as the
discounted present value of the future compensation that
will have accrued at the end of the year, assuming equal
accrual of such benefits by the employees during their
working time. Liabilities for these benefits are calculated
on the basis of economic and actuarial assumptions
requiring Management to make assumptions about the
discount rates, salary increase percentages, mortality and
disability rates, retirement ages and other factors.
Changes in these key assumptions may have a significant
effect on the relevant liability and the relevant costs of
each period. The net cost of the period consists of the
present value of the benefits that were accrued,
computation of the future liability, vested past service
costs and actuarial gains or losses. Due to the long-term
nature of such defined-benefit plans, these assumptions
are subject to considerable uncertainty.

4.2. Evowpara Mayia

4.2 Property, plant and equipment

Ta evowuaTa TTEPIOUCIAKA aToIxEia givai
1010 PNOCIUOTTOIOUUEVA EITE YIA TIG AEITOUPYIKEG EPYATIES
NG Etaipeiag eite yia dioiknTikoug okotoug. Ta
EVOWMATA  TTEPIOUCIOKE  OToixeia  TrepIAauBavouv
oIKOTTESA, KTipIA, PBEATIWOEIG MICOWPEVWY  AKIVATWY,
EMTTAQ, AOITTO EOTTAIOUS KAl PETAPOPIKA PEOQ.

Property, plant and equipment is owner-occupied either
for the Company's operations or for administrative
purposes. Property, plant and equipment includes plots,
buildings, leasehold improvements, furniture, other
equipment and means of transport.

ApYIKA avayvwpion

Initial recognition

Katd tnv apxikf avayvwpion, Ta TTayia oToixEia
EMPETPOUVTAI OTO KOGTOG KT ONG.

When initially recognised, fixed assets are measured at
acquisition cost.
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MeTayevéoTepn emPETPNON

Subsequent measurement

MeTayevéaTepa ETTIMETPOUVTAI OTO ATTOORECIUO KOOTOG
KTAOEWG (KOOTOG KTAONG MEIOV TIG CWPEUUEVES
aTrooRECEIG KAl TUXOV ATTOPEINTEIG TNG agiag Toug).

Subsequently they are measured at depreciable cost
(acquisition cost less accumulated depreciation and any
impairment in their value).

AmrooBéosig

Depreciation

Ta oikémreda dev armroaBévovral. Ta utréAoira
evowpaTa Treplouaiakd aToixeia amrooBévovtal ye Bdaon
TN NEBOBO TNG oTaBEPN G aTTdoREONS KATA TN dIAPKEIN
NG avapevouevng weEAIUNG {wng Toug, n otroia
emmavegeTaletal o€ eTAoIa faon. H weéhiun wn Twv
EVOWMPATWY TTEPIOUCIAKWYV OTOIXEIWY avd Katnyopia
€XEl WG €EAG :

Plots - lots are not depreciated. The other tangible assets
are amortised using the straight-line method during their
expected useful life which is re-examined on an annual
basis. The useful life of tangible assets per category is as
follows:

Kripia 25 €1n

Buildings 25 years

DwToPoATdIKEG EyKATOOTATEIG 25 £TN

Photovoltaic facilities 25 years

‘ETmAa Kol AoITTog €€0TTAIONOG 5 — 10 £€1n

Furniture and sundry equipment 5-10 years

H améoPeon apxicel 6tav 10 TTEPIOUCIAKO OTOIXEIO gival
£€TOINO yIO T XPAon yia Tnv oTtroia Trpoopiletal. Ol
WEEANINEG CwEG, ol UTTOAEIPPaTIKEG agiec kal péEBodoI
amdéoREoNG TWV EVOWHATWY TTaYiwV UTTOKEIVTAI £TNTIWG
o€ eTTAVEEETAON KATA TNV KATAPTION TWV OIKOVOUIKWY
KAToOTACEWY Kal avatrpooapudlovial o€ PEAANOVTIKEG
xpnoeig, €dv  kpiBei  amapaitnto.  Efaipolvtal ol
«BeATiwoeig og akivnta TpiTWV» 01 0TToiEG aTTOCREVOVTal
OTO PIKPOTEPO XPOVIKG didoTnua PETAU TNG WEPENIUNG
{wng TG PeAtiwong kar TnG didpkeiag picBwong Tou
MICBwPEVOU aKIVATOU.

Depreciation commences when the asset is ready for the
purpose for which it is intended. Useful life, residual values
and depreciation methods for tangible assets are subject
to annual review when the financial statements are being
prepared and are adjusted in future years if that is
considered necessary. By way of exception,
"Improvements to third-party properties" are depreciated
over the shorter period between the useful life of
improvement and the leasing term of the leased property.

ATrolgiwon

Impairment

H ETaipeia e€eTtalel o€ €TA0I0 BACN T EVOWUOATA
TTEPIOUCIAKA OTOIXEIO yia TUXOV eVOEIEEIC ATTOUEIWONG.
Av uttdpxel €vOeIEn atTopeiwang n AoyioTiKA agia Tou
EVOWMATOU OTOIXEIOU PEIWVETAI GTO AVOKTHOINO TTOGO
pE 106TTo0N mMRAPUVON TWV ATTOTEAECUATWV.

The Company tests tangible assets for indications of
impairment on an annual basis. If there are indications of
impairment, the book value of the tangible asset is
reduced to the recoverable amount by equally charging
profit or loss.

4.3. Aula TTEPIOUCIAKA OTOIXEIO

4.3 Intangible assets

H Etaipeia pe 31 Aekepppiou 2022 S1a0£1€1 AOYIOUIKO TO
oTToio atrooféveral aTn didpkela {whG Tou.

On 31 December 2022, the Company owns software
depreciated throughout its lifetime.

4.4, Xpnuarooikovouikd MNepiouciakd Zroixeio

4.4 Financial Assets

Apxiki Avayvwpion

Initial recognition

Ta XpNUOTOOIKOVOUIKA OToIXEia avayvwpiovTal apXIKa
oT0 KOOTOG TTOU ATTAITABNKE yia TNV a1TéKTNON Toug. To
KOOTOG KTAONG TTEPIAAPPBAVEI TO GUVOAO TWV TAPEIOKWY
d1a0e0ipwy (A TAPEIOKWY 1I000UVauWY) 1) TNV eUAoyn agia
dAAou avTaAAdypaTog TTou dIaTEBNKE yia TV aTTéKTNON,
TAéOV daTTavEG ayopdG.

Financial assets are initially recognised at the cost
required to acquire them. Acquisition cost includes all
cash assets (or cash equivalents) or the fair value of some
other form of consideration used to acquire them, plus
purchasing costs.

MeTayevéoTeEpn EMTIMETPNON

Subseguent measurement

MeTtayevéoTepa TG QPXIKAG — avayvwpiong  Ta
XPNUOTOOIKOVOUIKG OTOIXEIO ETTIUETPOUVTAlI OTO KOGTOG
KTAOEWG peiov Tuxdv Cnuiwv atropgiwong. Eidikd kai
QATTOKAEIOTIKA T £VTOKA XPNUATOOIKOVOUIKG TTEPIOUCIAKA
oToIXEio  PETAYEVEDTEPA TNG OPXIKAG avayvwpiong
ETTINETPOUVTAI OTO ATTOORECINO KOOTOG, €iTE PE TN XPRON
™G peBSdOU TOu TTPAYUATIKOU ETTITOKIOU €iTE PE TN

After initial recognition financial assets are subsequently
measured at acquisition cost less impairment losses.
Specifically and on an exclusive basis, following initial
recognition, interest-bearing financial assets are
measured at amortised cost either by using the effective
interest rate or the straight-line method. Measurement at
amortised cost instead of at acquisition cost is done when
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oTaBepr| u€Bodo. H empéTpnon oTo amooBECIUO KOOTOG,
avTi TNG €TMUETPNONG OTO KOOTOG KTAONG, £papudleTal
6tav n pEBodOG Tou aToCRECIUoU  KOOTOUG  EXEI
ONUAVTIKNA ETTITITWON oTa TTood TWV
XPNMOTOOIKOVOUIKWYV KATOOTACEWV. KaBe
XPNHATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO (EVTOKO 1 Wn)
UTTOKEIVTOI O€ €AEyXO ATTOMEiwONG, OTav ugioTavral
OXETIKEG  evOeiEelc atTopgiwong oUPQWvVa  PE TNV
TTapdypago 5 Tou dpBpou 19 Tou vouou 4308/2014.
Znuid amopgiwong avayvwpidetal 6tav n avakTAoIun
agia Tou oToIxEiou UTTOAEITTETAI TNG AOYIOTIKNG TOU agiag.
O fnuiég  amopgiwong  Twv  XPNUOTOOIKOVOUIKWY
OoTOIXEiwv  avayvwpifovial OTa  OTTOTEAECUATA KAl
avaoTpEéPovTal WG KEPON 0€ auTd, 6Tav 0l GUVONAKES TTOU
TIG TTPOKAAEcaV TTAWOUV va ugiocTavTtal. H avaoTpon
yivetal péxpl TnG agiag mou Ba eixe 1o oTOIXEIO, £QV OEV
gixe avayvwploTtei {nuid ammopeiwang. O1 diagopég atrd
TNV OTTOTIUNON  XPNMOTOOIKOVOUIKWY  TTEPIOUCIAKWYV
OTOIXEIWV TOU EUTTOPIKOU XAPTOQUAGKiOU OTnv €UAoyn
agia TOuG KaTtaxwpifovral wg KEPON 1 {nuIEG OTnv
TTEPIOBO TTOU TTPOKUTITOUV.

the amortised cost method has a major impact on the
amounts in the financial statements. Any financial asset
(whether interest-bearing or not) is subject to impairment
testing when the indications of impairment referred to in
Article 19(5) of Law 4308/2014 exist: Impairment loss is
recognised when the recoverable amount of a fixed asset
is less than its carrying amount. Impairment losses of
financial assets are entered in the income statement and
reversed as gains in that statement when the conditions
which caused the losses cease to exist. The amount is
reversed up to the value the asset would have if the
impairment loss had not been recognised. The differences
from the valuation of financial assets in the trading
portfolio at fair value are posted as profits or losses in the
period they arise.

Madon avayvwpeiong

Derecoqgnition

‘Eva XpnMOTOOIKOVOUIKO TTEPIOUCIAKO OToIXEio Oev
ATTEIKOVICETAI OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag
atoé T oTiyun 1ou n ETaipeia mavel va €xel Tov EAeyxo
TWV CUUBATIKWY OIKAIWKATWY TTOU OTTOPPEOUV ATTO TO
XPNHATOOIKOVOUIKO PECO. O €AeyX0G TwV BIKAIWUATWV
TOU XPNMOTOOIKOVOUIKOU PHECOU TTaUEl va u@ioTaTal oTav
TTwWANBEI 1] 6TAV 01 TAPEIOKESG EI0POEG, TTOU OXETICOVTAI E
auTo, petafifaaTtolv o€ éva ave¢dpTnTo TPITO PHEPOG.

A financial asset is not reflected on the Company's
financial assets as soon as the Company ceases to
control the contractual rights arising from the financial
instrument. Control over the rights to the financial
instrument ceases to exist when sold or when the relevant
cash inflows are transferred to an independent third party.

4.5. Tapeiakd Ala@éoipa kai looduvapa

4.5 Cash and cash equivalents

Ta diaBéoiya kal Icoduvaua diabeaipwy TTepIAaudvouv
Ta PETPNTA OTNV TPATTE(Q KAl OTO TAUEIO KABWG €TTioNng
Kal BpaxutrpdBeapeg mevdloelg UWnANG pPEUCTOTNTOG
ME nuEpoUNnVia AAENG HIKPOTEPN TWV 3 UNVWV.

Cash and cash equivalents include cash with banks and
at hand as well as highly-liquid short-term investments
with a maturity date less than 3 months.

4.6. MNpokataBoAég Aatravwyv Kal Mn
KukAo@opouvta lMepiouociakd Zroixeia utrd
KOTAOKEUR

4.6 Expenditure advances and non-current assets
under construction

O1 TpokatdfoAéc avayvwpifovtal apyIK& oTo KOOTOG

KTiong  (kotaBoAAéupeva  T1ood).  MetayevéoTepa
ETTIMETPWVTAI OTO APXIKO KOOTOG KTong, MEiov Ta
xpnoigotroinBévra  mood  Bacel NG apxng  Tou

OoUAeupEVOU Kal TUXOV {Nuieg aTTouEgiwang.

Prepayments are initially recognised at acquisition cost
(i.e. the amount paid). Subsequently they are measured
at initial acquisition cost less the amounts used on an
accrual basis and less any impairment losses.

Ta Mn KukAhogopouUvta [lepiouciakd ZToixeia utrod
Kataokeun TrepIAapBavouv TIG dATTAvVeES avATITUENG Kal
KOATAOKEUNG, Ol OTTOIEG avayvwpiovTal WG TTEPIOUTIOKO
gToixeio Otav, Kal povov 6tav, TTANpouvTal OAEG Ol
KATWTEPW TTPOUTTOBETEIC:

Non-current  assets under construction include
development and construction expenses which are
recognised as an asset when and only when all the
following conditions are met:

a) Ymapyel mpdbeaon kal TeXVIKA duvaTOTNTA €K PEPOUG
TNG ETAIPEIOG VO OAOKANPWOEI TO OXETIKA OTOIXEIA, OUTWG
waoTe va gival dlabéoipa Tpog Xpron n diabean.

a) The company has the intention and technical capacity
to complete the relevant assets so that they are available
for use or disposal.
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B) ExTipdral wg opodpa mlavo 611 Ta aTtoixeia autd Ba
ATTOPEPOUV HEAAOVTIKA OIKOVOUIKA OQEAN.

b) It is considered highly likely that these assets will
generate future economic benefits.

y) Ymdapxel afiémoTto ouoTnua  €mMPETPNONG  TWV
ATTOd0TEWV O€ QUTA TTOCWY KOOTOUG.

¢) There is a reliable measurement system for the costs
attributable to such assets.

2e KAGBe AAAN TrEpITITWON, 1N OXETIKA  Oatrdvn
avayvwpiletal wg £€£0d0, cUPPWVa PE To Gpbpo 25.

In all other events, the relevant expenditure is recognised
as an expense, in accordance with article 25.

MNa Ta Id1oTTapaydueva Tayia aToixeia T0 KOOTOG KTHONG
TepIAaUPBAver: a) TO OUVOAO Twv OATTAVWV TTOU
atrairouvTal yia va @Bdcel To OTOIXEIO OTNV KATAoTACN
Aeiroupyiag yia Tnv otroia Trpoopiletal, B) To KOOTOG
TTPWTWYV UAWY, avaAWOCIJwY UAIKWY, Epyaciag Kal GAANO
KOOTOG TTOU OXETICETal APECO ME TO €V Adyw TTIAYIO
aToixeio KaBwg €mmiong kal y) uia €UAoyn avaAoyia
oTtaBepwv Kal PETARANTWYV €E0Odwv TTOU OXETICOVTAI
£UMEDO PE TO €V AOYW TTAYIO OTOIXEIO, OTO BaBud TTOU Ta
TTO0d aQuTd ava@EéPovTal TNV TTEPIOBO KATAOKEUNG.

As far as owner-occupied assets are concerned,
acquisition cost includes: a) all the expenses required for
the asset to reach the operating state for which it is
intended; b) the cost of raw materials, consumables,
labour and other cost directly related to such fixed assets
as well as; c) a fair ratio of fixed and variable expenses
related indirectly to such fixed asset to the extent that
those amounts refer to the construction period.

4.7. Metoxiko KepdAaio

4.7 Share Capital

To peTOXIKO KE@AAAIO  aTToTEAEITAl QTG  KOIVEG
OVOUOOTIKEG METOXEG Kal eg@avileTal aTnv kabapn B€an.
Ta dueca oxemi{opeva Pe TNV alEnon Tou PETOXIKOU
Ke@aAaiou TG Etaipegiag £€oda, agaipouvTal amd TO
Tpoidv TNG €KdooNng Kal MPEIWVOUV 100TT00a Ta idIa
KepaAala. Ta  pepiopata o€ KOIVEG  UETOXEG
avayvwpifovtal ogav uTtoxpéwon oTnv TTEPiodo TTou
€xouv eykpiBei atrd TOUG UETOXOUG. To KOOTOG KTHONG
I0iWV MPETOXWV CUPTTEPIAQUBAVONEVWY TWV OlapopwV
€€O0WV, ed@aviCeTal aQaIPETIKA TWV 10iwV KEQaAdiwy,
£WG OTOU 01 idIEG PETOXEG TTOUANBOUY 1] akupwBoUv. ZTnv
TEPITTTWON TOU ol i0lIEC  PeETOXEG TTOUANBoUv N
emmavekdoBbouv, 1o Tipnua Ba katayxwpnBei atreuBeiag
oTnv kabapr B€an.

The share capital consists of ordinary registered shares
and is recognised in equity. The expenses directly related
to the Company’s share capital increase are deducted
from the proceeds of the issue and reduce accordingly
shareholder’s equity. Dividends in ordinary shares are
recognised as a liability in the period in which they have
been approved by shareholders. The acquisition cost of
treasury shares including various expenses is deducted
from shareholder's equity until own shares are sold or
cancelled. In case own shares are sold or re-issued, the
price will be directly posted to equity.

4.8. XpnUOATOOIKOVOHIKESG YITOXPEWOEIG

4.8 Financial liabilities

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal
ApXIKA 0TO OPEIANGUEVO TTOOO TOUG.

Financial liabilities are initially recognised at the payable
amount.

Mood tTou agopouv uTrép 1 UTTd TO GPTIO £KBOON, KABWG
Kl TO KOOTOG TTOU OXETICETAI APECT PE TNV avAAnwn Twv
UTTOXPEWOEWV AVTIMETWTTICOVTaI WG £€0da ) €00da TNG
TTEPIGOOU OTNV OTTOI OI UTTOXPEWOEIG avayvwpiotnkav
apxikd. dgv utipéav. H etaipeia dev €xel mood TTou
agopoUV UTTEP 1 UTTO TO APTIO €KBOOT.

Amounts regarding issues below or above par, as well as
costs directly attributable to the assumption of liabilities,
are treated as expenses or income for the period, in which
the liabilities have been initially recognised. The company
has no amounts involving issues above or below par.

MeTtayevéoTepa  TNG  APXIKAG  avayvwpiong, ol
XPNHATOOIKOVOUIKEG  UTTOXPEWOCEIG  ETTIUETPWVTAI  OTA
opeiNépeva toad. Or1 TTPOKUTITOVTEG TOKOI aTTd TIG
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal wg
£€0d0a oTa atmmoTteAéouara.

After the initial recognition, financial liabilities are
subsequently measured at amounts due. Interest on
financial liabilities is recognised as an expense in the
income statement.

H ovtétnTa Tavel va avayvwpider yia XpnUoTOOIKOVOUIKI
utoxpéwon otav, kal pévov otav, n  oupBarikn
OE0UEUON EKTTANPWVETAI, OKUPWVETAI I EKTTVEEL.

The entity de-recognises a financial liability when and only
when the contractual commitment is fulfilled, cancelled or
expires.

Tpotrotroinon TWV Spwv UQICTAPEVNG
XPNUOTOOIKOVOUIKNG UTTOXPEWONG (EiTe o@eileTal o€

Any amendment to the terms of an existing financial
liability (whether due to the debtor's financial difficulties or
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OIKOVOUIKI)  OuOoXEpeld  Tou  OGEIAETN  €iTe  OXI)
QVTINETWTTICETAl WG €€6QGANON NG  APXIKAG  Kal
avayvwpIion VEAG XPNUATOOIKOVOMIKAG uTToxpéwong. H
olagopd  peTaly  TNG  AoyIioTIKAG  aiag  yIag
XPNUOTOOIKOVOUIKNG UTTOXPEWONG TTou  €EOPAEiTal 1)
MeTaBIBaleTal o€ éva TPITO PHEPOG KAl TOU AVTOAAGYHATOG
TToU KaTaBaAAeTal, oupTtrepIAapBavouévng NG
AoyioTIKNG  agiag Tuxov AAAwv, €KTOG PETPNTWY,
peTaBiBaléuevwy TTEPIOUCIAKWY OTOIXEIWV Kal TUXOV
VEWV UTTOXPEWOEWV TTOU avaAlauBdvovrai,
avayvwpiletal oTa aTTOTEAEOUATA.

not) is treated as a settlement of the initial financial liability
or recognition of a new liability. The difference between
the book value of a financial liability that is settled or
transferred to a third party and the consideration paid,
including the book value of any other assets transferred,
save cash, and any new liabilities assumed is recognised
through profit or loss.

4.9. Mn XpnHaTOOIKOVOMIKESG YITOXPEWOEIG

4.9 Non-financial liabilities

O1 un XpNHATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpifovTal
APXIKA KAl ETTIMETPUWVTAI HETAYEVECTEPO OTO OVOUOAOTIKO
TTO00 TTOU AVOMEVETAI VA ATTAITNOEN yia TO SIakavoviouo
TOUG.

Non-financial liabilities are initially recognised and
subsequently measured at the nominal amount expected
to be required to settle them.

4.10. ®opoloyia eicodnpaTog & avapBaAAdpevog
®opog

4.10 Income tax & deferred tax

H emBdpuvon Tng Trepiddou pe @OpoUG €IG0OANATOG
aTroTeAEiTal ATTd TOUG TPEXOVTEG POPOUG. O1 TPEXOVTES
POpoI E1000ANATOG TTEPIAAUPBAVOUV TIG BPaxuTTPOBETES
UTTOXPEWOEIG TTPOG TIG ONUOCIOVOUIKEG QApPXEG TTOU
OXETICOVTQI HPE TOUG TIANPWTEOUG POPOUG ETTi TOU
@opoAoynTEéou €I00OANATOG TNG TTEPIGOOU.

The income taxes charged to the period consist of current
taxes. Current income taxes include short-term liabilities
to fiscal authorities related to the taxes payable on the
period taxable income.

O1 TpEXOVTEG QPOPOI ETTIPETPOUVTAI CUUPWVA HE TOUG
POPOAOYIKOUG OUVTEAEOTEG KOl TOUG  (OPOAOYIKOUG
VOUOUG TTOU £@apuolovTal OTIG DIAXEIPIOTIKEG TTEPIODOUG
ME TIG oTToieg oXeTiCovTal, Baai{Opeva 0TO POPOAOYNTED
KEPDOG yIa TO £T0G.

Current taxes are measured pursuant to the tax rates and
fiscal laws applying to the accounting periods to which
they refer, based on taxable profit for the year concerned.

O1 ov1dTNTEG dUVavTal va avayvwpeifouv avapailduevo
POPO €I000NPATOG OTIG XPNHUATOOIKOVOUIKEG KATACTACEIG
Toug. O1 ovToTNTEG TTOU avayvwpi¢ouv avaBaAAduevo
POPO, TTPETTEI VA avayvwpiCouv OAeg TIG avaBarAOuEveS
POPOAOYIKEG UTTOXPEWOEIS. AvTIOETa, O avaBarAdueveS
(POPOAOYIKEG OTTAITACEIG avayvwpifovTal oTo BaBud TTou
gival o@odpa mBave Kal TEKUNPIWPEVO OTI Ba UTTAPYXOUV
popoloynTéa KEPDN EvavTl TWV OTTOIWV Ol EKTTITITOUEVES
TIPOCWPIVEG BIaPOopPEG PTTOPOUV va XPNOIYoTToINBouy.
XPEWOTIKA KAl TIIOTWTIKA UTTOAOITTA TWV aAVABAAAOUEVWV
@POPWV UTTOKEIVTOI O€ CUPYNQIOUO Kal Ta avTioToiXa
KaBapd TTood TTapouaiadovtal OTOV IGOAOYICHOG KAl OTNV
KATAOTAOT OTTOTEAEOUATWY.

Entities may recognise deferred income tax in their
financial statements. Entities recognising deferred tax
should recognise all deferred tax liabilities. On the
contrary, deferred tax liabilities are recognised to the
extent it is highly likely and substantiated that there will be
taxable profits in respect of which deductible temporary
differences can be used. Debit and credit balances of
deferred taxes are subject to offsetting and the respective
net amounts are presented in the balance sheet and
income statement.

H etaipeia dev  avayvwpifel avaBaAAopevo  @opo
€1008HATOG OTIG XPNHOTOOIKOVOUIKEG TNG KATAOTACEIG.

The company does not recognise any deferred income tax
in its financial statements.

4.11. Napoxég OTO TTPOCWTTIKO

4.11 Employee benefits

o) Bpaxutmrp60sopeg Tapoxég

a) Short-term benefits

O1 BpaxutrpOBeTEG TTAPOXEG TTPOG TO TIPOCWTTIKG O€
XPNHa Kal o€ €id0g KaTtaxwpouvTal wg £€0d0 oTav
kaBioTavTal 0eSOUAEUNEVEG.

Short-term benefits to staff in cash and in kind are posted
as expenses when accrued.

B) Mapoxég petd TNV £€§0d0 ATT6 TNV UTTHPETia

b) Post-employment benefits
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O1 Tmopoxés MeTd TN AAgn TG atmaocxoAnong
repIAauBdavouv £QATTag ammolnUIWOEIG
ouvTaglo00TNONG, OUVTALEIG Kal AAAEG TTAPOXEG TTOU
KataBaAAovTal aToug epyalouevoug PETa TNV AREN TNG
amaoyxoAnong wg avrdAAayua Tng utnpeciag Toug. Oi
UTTOXPEWOEIG ™G Etaipeiag yia TTOPOXEG
ouvTagiodoéTNoNg agopouv o€ TTpoypAauuaTa
KaBopIopéEvwy e10Qopwv. To OeBOUAEUNEVO KOGTOG TWV
TIPOYPOUMATWY KABOPIOUEVWY EICPOPWY KATAXWPEITAI
wg £€0d0 aTtnv Trepiodo TTou agopd. Ta TTpoypduuaTa
ouvtagioddTnong TTou uloBeTouvTal amd Tng Etaipeia
xpnuatodoTouvTal v UEPEI MEOW TIANPWHWY OE€
AaoQ@OANIOTIKEG €TAIPIEG N O€  KPATIKA  KOIVWVIKA
ao@AMNIOTIKG 1IdpUMATA.

Post-employment benefits include lump-sum
compensation, pensions and other benefits payable to
employees following termination of their employment in
exchange for their service. The Company's liabilities for
retirement benefits refer to defined-contribution plans. The
accrued cost of defined-contribution plans is posted as an
expense in the period to which the cost relates. The
retirement plans adopted by the Company are partially
funded through payments to insurance companies or
public social security institutes.

Mpoypauua KOBoPITHEVWY EICQOPWV

Defined-contribution plans

Ta TpoypdupaTa KABOPIoUEVWY EICQOPWV APOPOUV TNV
KaTaBoAn elopopwv ot Ac@aAioTikolg Popeig (TT.X.
16pupa Koivwvikwv AG@QAAicEwv), PE OTTOTEAECUO va
MNv avakUOTTel VOUIKR uttoxpéwon tng Etaipegiag o€
mepimtwon Tou 10 Kpatikd Tapegio aduvartei va
KataBaAAel ouvtagn otov ac@aAifduevo. H uttoxpéwaon
Tou €pyoddTn TeplopiCeTal  OTNV  KaTaBOoAR  Twv
EPYOOOTIKWV €1I0QopwV oTa Taueia. H TTAnpwréa
giopopd amdé v Etaipeiac o éva TTpoypappa
KaBopIoUEVWY EI0POPWV, avayvwpileTal WS UTTOXPEWON
META Kal TNV aQaipeon TNG €I0QOPAG TTou KATABAABNKE,
EVW Ol O£DOUAEUNEVEG EI0POPEG avayvwpifovTal wg
£€000 oTa atmoteAéopara TG XpAong.

Defined-contribution plans concern the payment of
contributions to insurance agencies (e.g. Social Security
Institute (Greek IKA)) and thus the Company has no legal
liability in case the public fund fails to pay pension to the
insured persons. The employer’s liability is limited to the
payment of employer's contributions to Funds. The
contribution payable by the Company to a defined-
contribution plan is recognised as a liability following
deduction of the contribution paid while accrued
contributions are recognised as an expense in the profit
and loss statement.

Mpoypauua KAOOPITHEVWV TTAPOYWV (Mn

Defined-benefit plans (Non funded)

XpNnUaTtodoTouuevo)

20hpwva ue Tov N.2112/20 kai 4093/2012 n ETaipeia
KAaTaBAAAEl OTOug epyalOuevoug OTTOCNUIWCEIG  ETTI
ammdéAuong i amoxwpnong Adyw ouvtagioddtnong. To
Uwog Twv KaTapaAAdpevwy TTooWV  atTolnuiwong
eCaptatar ammd Ta £€Tn TPOUTINPETiag, 10 UYWog Twv
aTTod0oXWV Kal Tov TPOTIO OTTOPAKPUVONG oTré Tnv
uttnpeaia (améAuon fj ouvtagiodoTnaon).

Pursuant to Laws 2112/20 and 4093/2012, the Company
pays the employees severance pay or retirement
compensation. The amount of paid compensation
depends on the years of past service, the amount of
earnings and the way of withdrawal from service
(dismissal or retirement).

Ta mood TG TTPOPRAEYNGS YIA TTAPOXEG OE EPYACOUEVOUG
META TNV €¢0do atrd TNV UTTNPETia, avayvwpilovTal Kal
ETTIUETPWVTAI EITE OTA TTPOKUTITOVTA OTTO T VOPOBETia
OVOMOOTIKA TTOOA KATA TNV NUEPOMNVia ToU I00AOYIOHOU
(N.2112/1920) eite pe BAaon ammodekTr) AVAAOYIOTIKNA
pEBOBO, €dv n avaloyloTIKA PEBODOG £XEI TNUAVTIKN
EMTITWON OTIG OIKOVOUIKEG KaTaoTaoelg. H Aioiknon
ETTEAEEE Kl E€TMPETPA TNV OXETIKA  UTTOXPEWON
amolnuiwong OTO TIPOCWTIIKG HE BAON OTTOOEKTH
avaAoyioTiKi p€Bodo. H utroxpéwan TTou Kataxwpeital
OTOV 100AOYIONO YIa TO TTPOYPAUMATA KABOPIGUEVWY
TTOPOXWV OTTOTEAEI TNV TTapoloa agia TG UTTOXPEWONG
yla TNV KaBopiopévn TTapoxr Yeiov TNV eUAoyn agia Twv
OTOIXEIWV TOU €veEPYNTIKOU TOU TIPOYPAPUOTOS (€AV
UTTAPXOUV) Kal TIG METAPBOAEG TTOU TTPOKUTITOUV OTTO
oTT0100ATTOTE AVOAOYIOTIKG KEPDOG 1) {NUia KAl TO KOOTOG
™G TmpolTnpeciag. H déoueuan TG Kabopiouévng

The provisions for post-employment benefits are
recognised and measured either at the nominal amounts
arising from the applicable law on the balance sheet date
(Law 2112/1920) or on the basis of an acceptable
actuarial method, if the actuarial method has a significant
impact on financial statements. Management has chosen
to measure the relevant liability for staff compensation
based on an acceptable actuarial method. For a defined-
benefit plan, the liability posted to the balance sheet is the
present value of the defined-benefit liability, net of the fair
value of the plan assets (if any) and the changes arising
from any actuarial gains or losses and past service cost.
Defined-benefit obligations are valued annually by an
independent actuary using the projected unit credit
method.
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TapoxAGg uttoloyiletal  eTnoiwg  amd  avegdptnTo
avaloylioth  pe TV Xprion TG peEBOdou  Tng
TTPORERANPEVNG TTIOTWTIKNAG povadog (projected unit
credit method).

‘Eva TTpOYPaUUa CUYKEKPIMEVWY TTAPOXWV KaBopilel he
Baon OiGpopeg TTapaUETPOUG, OTTWG N NAIKia, Ta £Tn
TTPoUTINPEDiag, o pIOBAG, OUYKEKPIUEVEG UTTOXPEWOEIG
yia KatapAnTéeg TTapoxég. O TTPoPAEYEIG TTOU a@OopoUV
Tnv Tepiodo  TTEPIAaUBAvovTal OTO OYXETIKO KOOTOG
TTPoowTKOoU oTnv Kardotaon ATOTEAECUATWY KAl
ouvioTtavral atmd TO TpEYXOV Kal TTapeABOv KOOTOG
UTTNPEDIAG, TO OXETIKO XPNUATOOIKOVOMIKO KOOTOG, Ta
avaAoyIoTIKA KEPON R CnUIEG Kal TIG OTTolEG TTIBAVEG
TTPO0BEeTEG EMPBAPUVOEIG.

A defined-benefit plan specifies certain liabilities for
payable benefits, based on various factors such as age,
past service years or salary. The provisions for the period
are included in the relevant personnel cost in the Profit
and Loss Statement and comprise the current and
previous service cost, the relevant financial cost, actuarial
gains or losses and any likely additional charges.

4.12. NMpoPAéyeig

4.12 Provisions

MpoPAéweig avayvwpifovtar otav n  Etaipeia  €xel
TTOPOUCEG VOMIKEG 1] TEKUAIPOUEVEG UTTOXPEWOEIS WG
atrotéAeopa TTapeABOVTWY yeyovoTwy, givar Toavh n
EKKABAPIOT TOUG PECW EKPOWV TTOPWY Kal N eKTiUNON
Tou aKpIBoUg TToooU TnG UTTOXPEWONG MTTOPEl va
TrpayuaroTtroinBei pe aglomaria. E@doov 10 OGS TNG
uttoXpéwong  €ival onuavTiké ol TTPORAEWYEIS
TTPoCapPUOloVTal TTPOKEIMEVOU VA  AVTAVOKAOUV  Tnv
TTapouoa aia TG daTTdvng TTOU AVAUEVETAI VA aTTaITNOET
yia 1 OleuBétnon NG utroxpéwaong. Ala@opég TTou
TIPOKUTITOUV €iTE KATA TNV ETTAVEKTIUNGON €iTE KATA TOV
dlakavovioud Twv TPORALWewWY, avayvwpifovtal wg
KEPON N {NUIEG TNG TTEPIOOOU GTNV OTToia TTPOKUTITOUV. Ol
evdexOueveg amaitioelg  Ogv  avayvwpifovral  OTIG
OIKOVOMIKEG KATAOTACEIG GAAG YVWOTOTTOIOUVTAl EQOCOV
N €10P0N OIKOVOUIKWY OQEAWY Eival TTIOav.

A provision is recognised when the Company has a
present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic
benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the
obligation. If the amount of the liability is significant,
provisions are adjusted so as to reflect the current value
of the expense expected to be required to settle the
obligation. Differences that arise either during the
revaluation or settlement of provisions are recognised as
profit or loss in the period in which they arise. A contingent
asset is not recognised in financial statements but is
disclosed when an inflow of economic benefits is
probable.

4.13. Avayvwpion 060wV Kal £§6dwv

4.13 Recognition of income and expenses

‘Ecoda

Revenue

Ta ¢é00da avayvwpiovtal eviog TnG TEPIGdOU OTNV
otroia kaBioTavTal douAeupéva.

Revenue is recognised during the period in which it is
accrued.

Ta éoo0da ammd TwAnon ayoBwv avayvwpifovTal otav
TTAnpouvTal OAa Ta TTOPAKATW:
a) MertaBifdlovralr oTov ayopacTh Ol OUCIACTIKOI
KivOuvol Kal Ta OQEAN TTOU GUVOEOVTAI JE TNV KUPIOTNTA
TOUG.

B) Ta ayaBd yivovtal atmrodekTd atmd Tov ayopaacTH.

Revenue from the sale of goods is recognised when all the
following conditions are met:
a) the substantial risks and rewards associated with their
ownership are transferred to the purchaser;
b) goods are accepted by the purchaser;

y) Ta OIKOVOUIKA 0@£AN aTrd TN GuvaAAayr] uTTopouv va
emPETPNOOUV aloToTa Kal Bewpeital c@ddpa mOavA n
€10pOI) TOUG OTNV OVTOTNTA.

¢) the financial benefits from the transaction may be
reliably measured and their inflow to the entity is
considered highly likely.

Ta €000a atmd TTAPOXI UTTNPECIWY KAl KATOOKEUAOTIKG
OuppBOAala  avayvwpifovtal Pe BAon TO TTO00CTO
oAokAnpwaong (MEBODOG Tou TTOGOOTOU OAOKARPWGONG)
Kal epooov Bewpeitar o@ddpa mOavA n €1I0por Tou
OIKOVOUIKOU o@£Aoug TnG ouvaAdayng. EvaAAakTikg,
MTTOpPEl va epapuoletal n nEBOdOG TNG OAOKANPWHEVNG

Revenue from rendering of services and construction
contracts is recognised based on the completion
percentage (method of completion percentage) and
insofar as the inflow of economic benefit from the
transaction is considered highly likely. As an alternative,
the method of completed contract may be used when the
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ouppaong, o6tav dev eTTNPEACOVTAI CNUAVTIKA TA UEYEDN
TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY.

figures of financial statements are not considerably
affected.

Ta €00da emPETPWVTAI O TTOOG KaBapd atmmod Kdade
ETTIOTPOYPN, EKTITWON N QOPO ETT TWV TTWANCEWV Kal
avayvwpiovTal dIGKEKPIYEVA aTTO Ta OXETIKA £€00Q.

Revenue is measured in amounts net of any rebate,
discount, or sales tax, and is recognised separately from
the relevant expenses.

‘E¢oda

Expenses

Ta €¢oda avayvwpifovral
Oedouleupévn Baon.

oTa atmoTeAéouaTa o€

Expenses are recognised through profit and loss on an
accrual basis.

4.14. Aeitoupyikég MicBwoeig

4.14 Operating Leases

MicBwoeig 6TTou 0 eKMIOCBWTAG dlatnpei oucIwdwWG
OAOUG TOUG KIVOUVOUG KaI TO OQEAN TTOU TTPOKUTITOUV
amd Tnv 1010KTNCia  €vOG  TTEPIOUCIOKOU  OTOIXEIOU
KataxwpouvTtal wg AeIToupyikd pioBwuara. O pIoBwTAG
Tayiwv Bdoel Asitoupyikng pioBwaong avayvwpilel Ta
MIoBwpaTa wg £€0da oTa aTroTeEAéopaTa PE TN OTABEPN
pEBODO o€ OAn TN didpkela TNG HiocBwang, ekTog €dv pia
GAAn  cuoTnuaTiky  HéBodOG  gival  TTEPIOTOTEPO
QVTITTPOCWTTEUTIKA yIa TNV KATAVOMN Tou €£600U TwV
MIoBwPAaTWY oTn diIdpKela TG MiocBwaong.

Operating leases are those in which the lessor keeps
substantially all the risks and rewards incident to
ownership of an asset. A lessee of assets by virtue of an
operating lease recognises rental fees as expenses in the
profit and loss statement using the straight-line method
throughout the lease term, unless another systematic
method is more representative of the allocation of lease
payments throughout the lease term.

4.15. AIavOouR HEPICHATWYV

4.15 Dividend distribution

H Siavopr pepIopdTwy OTOUG PETOXOUG TNG HNTPIKAG
avayvwpieTal  wg  UTTOXPEWON  OTIG  OIKOVOMIKEG
KATaoTAoEIS TRV NUEPOUNVia Katd Tnv otroia n diavoun
eykpiveTal atrd TnVv Mevikr ZuvéAeuon TWV PETOXWV.

The distribution of dividends to the parent company’s
shareholders is recognised as a liability in the financial
statements on the date on which their distribution is
approved by the General Meeting of shareholders.

4.16. MetaBoAég AoyioTikwv TMoOAITIKWYV
ExTmipfoswyv kail Ai6pbwon Aabwv

Kal

4.16 Changes to Accounting Policies and Estimates
and Error Correction

O1  petaBoAég Twv  AOYIOTIKWYV  TTONITIKWV KAl Ol
dlopBwoeig AaBwv avayvwpiovtal avadpouIKa HE Th
d16pBwon;:

a) Twv AoyIOTIKWV agltov TWV TTEPIOUTIOKWY OTOIXEIWV,
TWV UTTOXPEWOEWV Kal TNG KaBapng 6éong, yia n
OWPEUTIKA £TTIOpacn TNG HETABOANG KaTd TNV évapén Kai
AAEN TNG OUYKPITIKAG KAl TNG TPEXOUOAG TTEPIGBOU, Kal

Changes to accounting policies and error corrections are
recognised retroactively by correcting:
a) the book value of assets, liabilities and equity, for the
cumulative impact of the change at the start and end of
the comparative and current period, and

B) Twv ea6dwV, KEPBWV, £66dWV Kal {nuIwV, ooV agopd

b) income, profits, expenses and losses as regards the

Tnv emidpaon €1 Twv AoyioTikwv peyeBwv  Tng | effect on the accounting figures of the comparative period.
OUYKPITIKAG TTEPIODOU.
(0] METABOAEG TWV AOYIOTIKWV ekTiyfoewv | Changes in accounting estimates are posted in the period

avayvwpiovTal aTnv TTEPiIodo OTNnV oTToia SINTTIOTWVETAI
OTI TTPOKUTITOUV Kal €TTNPEAlOUV aUTA Tnv TTEPiIodo Kal
MEANOVTIKEG TTEPIOBOUG, KaTA TTePITTTWOoN. O aAAayég
AUTEG BeV avayvwpiovTal avadpouIKdA.

in which it is ascertained that they have occurred and
affect that period and future periods, whichever is
appropriate. These changes are not recognised
retroactively.

H d16pBwon Twv AaBwv dievepyeital Aueca KAt TOV
EVTOTTIONO TOUG.

Errors are corrected as soon as they are identified.

5. ErKPIZH TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

5. FINANCIAL STATEMENTS APPROVAL

O1 XpNUATOOIKOVOUIKEG KATOOTACEIG TNG ETAIPEIAG, YIA TV
Trepiodo ammd 1n lavouapiou 2022 éwg 31n AgkeufBpiou
2022, éxouv eykpiBei atrd 10 AloiknTiKG ZUPBOUAIO TG
etaipeiog Tnv 30/06/2023. Z0ugwva pe TNV Ioxuouca

The company’s financial statements for the period from 1
January 2022 to 31 December 2022 were approved by the
company's Board of Directors on 30.06.2023. In
accordance with applicable laws, no amendment to
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vouoBeoia, TPOTTIOTTIOINOEIS OTIG  XPNMATOOIKOVOUIKEG
KOTAOTAOEIG OEV ETTITPETTOVTAI PUETA TNV £YKPIOT) TOUG ATTO
TNV TakTIKA [EVIKA ZUVEAEUOT) TWV PETOXWV.

financial statements is allowed once they are approved by
the Ordinary General Meeting of shareholders.

6. NOMIZMA MAPOYZIAZHZ TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

6. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

(0] TTAPOUCEG  XPNMUATOOIKOVOUIKEG KOTAOTACEIG
TTapouaidagovTal o€ eupw (€), To OTTOIO €ival TO AEITOUPYIKO
VOMIOPa  TnNG  €Taipeiag, OnAadry TO VOMIOPO  TOU
TIPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTIOIO
Aeiroupyei. OAa Ta TTood TTapouaidlovTal o€ € ekTOG GV
avaQépeTal dIAPOPETIKA.

These financial statements are presented in Euro (€),
which is the operating currency of the company, namely
the currency in the primary economic environment in
which it operates. All amounts are denominated in Euro,
unless otherwise stated.

O1 ouvaA\ayég oe Eéva vouiopata peTaTpéTTovial OTO
AEITOUPYIKO VOUIONO ME T XPAON TWV ICOTIMIWY TToU
1I0XU0UV KATA TNV NUEPOMNVIa TwV TUVAAAQYWV.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of
the transactions.

Képdn kai ¢nuiEg atmd ouvaAAaypaTikEG OIaQOpPEG Ol
OTTOieG TTPOKUTITOUV OTIO TNV  €KKABApPION TETOIWV
ouvaAAaywyv Katda Tnv SIApKEIa TNG TTEPIOOOU Kal ATTo TNV
METATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU EKPPAovTal
oe &Evo VvOMIoNa ME TIG 10XUOUCEG ICOTIMIEC KOTA TnV
nuepounvia I00AOYIOHOU, KataxwpouvTal oTa
amoteAéopara. O1 cuvoAAaypaTiKEG SIaPopEG atmd N
VOUIOUATIKA OTOIXEIQ TTOU QTTOTIUWVTAI OTnV €UAoyn agia
Toug, Bewpouvial wg TUAMA TnG €UAoyng adiag kai
OUVETTWG KaTaxwpouvTal O1TTou Kal o1 dIagopég TG
euAoyng agiag.

Profits and losses from foreign exchange differences
arising from the settlement of such transactions during the
period and from conversion of monetary units expressed
in foreign currency on the balance sheet date at current
exchange rates are recognised through profit or loss.
Exchange differences from non-monetary items
recognised at fair value are considered part of fair value
and, therefore, are recognised in the same item with
differences of fair value.

7. InUelwoelg  OTIG XpnHATooIKOVOMIKESG | 7. Notes to Financial Statements
KataoTtdoeig
O mAnpogopieg e Twv  KOVOUAiwv  Twv | Information about the items of financial statements is set

XPNMUATOOIKOVOUIKWY KATAOTACEWY Trapatifevral e 1n
ggIpa Pe TNV oTroia Ta KovoUAIa auTd TTapouaidlovTal
OTIG XPNMOTOOIKOVOUIKEG KATAOTACEIG.

out in the order in which such items are presented in the
financial statements.

7.1. Evowparta Mayia & MpokatafoAég kol pn
KUKAOQOPOUVTA OTOIXEIO UTTO KATAOKEUN

7.1 Property, plant and equipment & Advances and
non-current assets under construction

NpokataBoAég
Ko pun
KukAodopouivta
otolxeia und
KOTOLOKEUNR

MnxavoAoyt
-KOG
£§OMALOpOG

Nowdg

£§OMALOpOG Zvoho

Akivnta

Mood oe Eupw

Afia KToEwg

YnéAouto

1.1.2022 49.927

35.840 174.223 4.713.269 4.973.259

Npoabrikeg 1.670 10.544 46.246 2.097.083 2.155.543

nepLOSou
MewwoeLg
nepLOSou
Metadopég

s -924.422
nepLOSou

-924.422

YnéAouto

31.12.2022 51.597

46.384  220.469 5.885.930 6.204.380

Advances and
non-current

assets under
construction

Other
equipment

Real

Total
Property

Machinery

Amounts in €
Acquisition
cost
Balance at
1.1.2022
Period
additions
Period
reductions
Transfers of
the period
Balance at
31.12.2022

49.927 35.840 174.223 4.973.259

4.713.269

1.670 46.246 2.155.543

10.544 2.097.083

924.422 -924.422

51.597 46.384 220.469 6.204.380

5.885.930

ZwpeUpéveg
anooBéoelg
Ko
ATIOUELWOELG
YnéAouno
1.1.2022
AnooBéoelg
TEPLOSOoU

281 22.003 156.598 0 178.882

1.022 5.995 40.654 47.671

Acc
depreciation
and
impairment
Balance at
1.1.2022
Depreciation
of the period

281 156.598 0

22.003 178.882

1.022 5.995 47.671

40.654
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MewwoeLg

Depreciations

anooBéocewv reduction of
nepLddou the period
YnéAouno Balance at
31.12.2022 1.303 27.998 197.252 0 226.553 31.12.2022 1.303 27.998 197.252 0 226.553
KaBapn Net book
Aoylotikyy agio 50.294 18.386 23.217 5.885.930 5.977.827 value on 50.294 23.217 5.977.827
31.12.2022 31.12.2022 18.386 5.885.930
NpokataBolég
Mnyavoloyt Aowse Ko pn Advances and
Akivnta -KOG , KukAodopouvta Z0volo Real Machinery Other non-current Total
efomALop6e e§omAiopoe otowxeia unb Property equipment assets under
KOTAOKEVR construction
Moaod Eupw
00¢ 08 FUpW Amounts in €
Agia ktiioewg Acquisition
5 cost
I“f;‘g;;" 4.300.194 33.698 114.475 1817.523  6.265.890 [ [ pop
e 4,300,194 33,698 114,475 1,817,523 6,265,890
1.1.2021
4 Period
I'Ipocler]ch 2.142 59.746 4.036.301 4.098.169 erllo. 2,142 59,746 4,036,301 4,098,169
mepLOSou additions
Meioerq - - ||| Peried -4,250,267 4,250,267
mepLOSou 4.250.267 4.250.267 reductions
Metadopég - Transfers of
. -1.140.555 : -1,140,555 -1,140,555
nepLodou 1.140.555 the period
Balance at
YredAouro 31.12.2021 49,927 35,840 174,223 4,713,268 4,973,236
49.927 35.840 174.223 4.713.268 4.973.236 e
31.12.2021 Accumulated
¢ depreciation
ZwPEVHEVEG
. and
anooBéoelg N .
Ko impairment
AMOPEWDTELS fal'az':;zeoat 1,735,072 16,822 102,599 0 1,854,493
YnéAouno S
1.1.2021 1.735.072 16.822 102.599 0 1.854.493 Depreclatl.on 5,181 53,999 59,180
ArtooBéaeL of the period
repuBB0U 5.181 53.999 59.180 Depreciations
i reduction of -1,734,791 -1,734,791
MEL“’[‘;FLC B B the period
anooBéoewv
. 1.734.791 1.734.791 Balance at
nepLOSou 31.12.2021 281 22,003 156,598 0 178,882
;’1"’1’;’;;‘2’ . 281 22.003 156.598 0  178.882 ||| Netbook
— value on 49,646 13,837 17,625 4,713,268 4,794,354
KaBaph 31.12.2021
Aoylotikr aio 49.646 13.837 17.625 4.713.268 4.794.354
31.12.2021
7.2.Aula Mayia Zroixeia 7.2 Intangible fixed assets
NOYLOHLKO Software

Nood os Eupw

Amounts in €

Aéia KThoEwg
YnéAowno 1.1.2022
MNpooBrkeg meplddou
YnéAowno 31.12.2022

SWPEVHEVEG AMOCBEGELG KO UTTOUELWOELG

1.889.436,00

31.160,10

1.920.596,10

Acquisition cost
Balance at 1.1.2022
Period additions
Balance at 31.12.2022

Accumulated depreciation and impairment

1.889.436,00
31.160,10
1.920.596,10

YnéAouno 1.1.2022 1.786.847 Balance at 1.1.2022 1.786.847

AnooBéoelg meplodou 46.471 Depreciation of the period 46.471

YréAowno 31.12.2022 1.833.318 Balance at 31.12.2022 1.833.318

KaBapr Aoylotiki aia 31.12.2022 87.278,10 Net book value on 31.12.2022 87.278,10
NOYLOHLKO Software

Nood og Eupw Amounts in €

Afia KToEWg Acquisition cost

YnéAowno 1.1.2021 1.867.174 Balance at 1.1.2021 1.867.174

MNpooBrkeg mepldSou 22.262 Period additions 22.262

Yréhouro 31.12.2021 1.889.436 Balance at 31.12.2021 1.889.436

SWPEUHEVEG AMOOPBECELG KL ATOUELWOELG Accumulated depreciation and impairment

YnéAowno 1.1.2021 1.747.367 Balance at 1.1.2021 1.747.367

AnooBéoelg neploSou 39.480 Depreciation of the period 39.480

YréAouro 31.12.2021 1.786.847 Balance at 31.12.2021 1.786.847

KaB®apn Aoylotiki afio 31.12.2021 102.589 Net book value on 31.12.2021 102.589




7.3. Arofépata

Ta amoBéuara v 31/12/2022 avAABav o¢
€5.670.922,11 évavti €3.693.027 Tnv GUYKPITIKA Xpron.
H at&¢non autn ogeikeTal o€ TrpopRBeia e¢otTAiIouol /B
TavéAwyv Kal inverters yia okotroug stock kai TTwANong
TOU avWTEPW €EOTTAICUOU O€ TPITOUG.

7.3 Inventories

Inventories item on 31/12/2022 amounted to
€5.670.922,11 against €3,693,027 on 31/12/2021. This
increase stems from the provision of PV equipment:
panels and inverters for stocks’ creation and sale to third
parties

7.4. EJTTOPIKEG ATTAITAOEIG

7.4 Trade receivables

O1 Eptropikég ATraitioeig Tng Etaipiag avaAuovTal wg
£¢NG:

Company trade receivables are broken down as follows:

Mood ot € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
MeAaTeg 1.823.715,60 2.077.287 Customers 1.823.715,60 2.077.287
EmTayég eIoTTpaKTéEG - - Cheques receivable - -
Meiov: MpoBAéwelg Less: Provisions for

aTopsiwang ) ) impairment ) )
KaBapég EUTTOPIKEG 1.823.715 60 2.077.287 Net trade receivables 1.823.715,60 2.077.287
ATTAITAOEIS R T

OAeg o1 mapatrdvw ammaItAoEIg gival BpaxutmpoBeoueg
Kar Ogv aTraiteital  TTPOEEOPANCH TOUG KaATA  Tnv
nuepounvia Tou looAoyiopou. H etaipia o K&Oe
nuepounvia  1I0oAoyiopoUu  TTpoPaivel 0 €AEyXO
ATTOUEIWONG TWV TTAPATTAVW ATTAITACEWY Kal oxXNUaTidel,
€pOooV TOUTO ATTQITEITAI, TIG ATTAPAITNTEG TTPOPRAEWEIG.
Aev dlevepynbnke TTPORAEwn atmoueiwong péoa oTnv
KAEIGuevn xpHon.

All the above receivables are short-term and no discount
is necessary on the date of the balance sheet. On each
balance sheet date the company tests the impairment of
such receivables and raises, as the case may be, the
necessary provisions. No provision for impairment was
raised during the ending year.

7.5. Noirrég ATrauTo€lg

7.5 Other receivables

O1 Noitrég Atraitioelg Tng Etaipeiag avaAuovTal wg
£gng:

Company other receivables are broken down as follows:

Mood ot € 31.12.2022 31.12.2021| | Amounts in € 31.12.2022 31.12.2021
Noitroi XpewaTeg 126.277 292.445| | Sundry debtors 126.277 292,445
ATTQITAOEIG aTTO GUVOEDEPEVA PEPN 3.072.515 16.181.446| | Receivables from related parties 3.072.515 16,181,446
MpokatafBoAég o€ MpounBeuTég 1.695.579 916.839| | Down payments to suppliers 1.695.579 916,839
Aeopeupévol ___ oyapiaoyoi 52.500 219.322| | Restricted deposit bank accounts 52.500 219,322
TPATTEQIKWY KATABECEWV

Meiov: MpoBAéyeig aTTopeiwaong (1.415.713) (1.087.632)| | Less: Provisions for impairment (1.415.713) (1,087,632)
20volo 3.531.158 16.522.420| | Total 3.531.158 16,522,420

7.6. Tapeiakd diaféoipa Kai I00d0vapa

7.6 Cash and cash equivalents

Ta Tapelaka d1Iabéaiya Kai 1I00d0UvVaua TAPEIOKWV
d1abeaipywy TG ETaipiag €xouv wg akoAoUubwg:

The Company's cash and cash equivalents are as
follows:

Mood o€ € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
Tapeio 1.086 933 Cash on hand 1.086 933
KataBéoeig dwewg 2.607.658 1.603.684 Sight deposits 2.607.658 1.603.684
2Uvolo 2.608.744 1.604.616 Total 2.608.744 1.604.616

7.7. MeToxiké KedAaio

7.7 Share Capital

To peToxIko KepdaAaio TG ETaipeiag avaAleTal wg ENG:

The Company’s share capital is broken down as follows:

OvopaoTikA Aplepqg MeToXIKO Nominal value Number of Share
agia peToxng HETOXWV Ke@AAaio of share shares capital
(Tepdaxia) (units)
31n lavouapiou 2021 5,65 2.244.409 12.680.911 31 January 2021 5.65 2.244.409 12.680.911
Kiviioeig TTepi630u _ _ Period movements
31n AskepBpiou 2022 565 9.244.409 12.680.911 31 December 2022 5.65 2.244.409 12.680.911
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7.8. MpoBAéysig yia TTapoxéG o€ Epyaouévoug

7.8 Provisions for employee benefits

H utmtoxpéwong vyia TTapoxés o€  gpyalouévoug

TTPOCOIOPIOTNKE JE AVAAOYIOTIKA MEAETN, WG OKOAOUBWG:

The liability for employee benefits was specified using an

actuarial study as follows:

MpoypdupaTa KABOPIoHEVWY TTAPOX WV

Defined-benefit plan

MNood og € 31.12.2022 31.12.2021
Y'ITOXptZ'u)OI’] KaBopITPéVWV 105.351 143.139
TTAPOXWV

105.351 143.139

Amounts in € 31.12.2022 31.12.2021
Defined-benefit liability 105.351 143.139
105.351 143.139

Ta TOo0d T OTTOIa £X0UV AVAYVWEIOTEI OTNV KATAOTACN

The amounts that had been recognised in the profit and
loss statement:

ATTOTEAEOUATWV:
Mood o € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
KéoTog Tpéxoucag utnpeaiag 34.169 45.373 Current service cost 34.169 45.373
XPNUOTOOIKOVOUIKS KOOTOG 1.288 463 Finance costs 1.288 463
Avayvwpion TTPoUTINPeaiag 20.172 0 Recognition of past service cost 20.172 0
KooTog diakavoviopou 161.197 3.915 Settlement cost 161.197 3.915
ZuvoAIkA ] c’depuvcn 216.826 49.751 Total charge to year profit and loss 216.826 49.751
ATTOTEAEOPATWV XPAOEWS account

H Kivnon Tng uttoxpewoewg TTou €xel avayvwploTei otov | The liability recognised in the balance sheet has

s . developed as follows:

1I00AoyIouG £XEl WG EEAG:
Mood ot € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
YTroxpt":wcrn quoplcpé'vwv 143.139 132.310 Defined-benefit liability on 143.139 132.310
mapoxwv Tnv 1n lavouapiou January 1st
KéoTog Tpéxoucag utmpeaiag 34.169 45.373 Current service cost 34.169 45.373
XPNUATOOIKOVOWIKO KOOTOG 1.288 463 _ 1.288 463
KooTog Siakavoviopol 161.197 3.915 Finance costs
KéoTtog TpoNyoUuEVNG 20.172 0 Settlementcost 161.197 3.915
TIPOUTINEETIOG TIOU  TTPOEKUYE Past service cost arising over 20.172 0
TNV TPEXOUCa TTEPiIOdO last period
MapoxEC TANPWBEITEC (190.000) (10.042) Paid benefits (190.000) (10.042)
AVOAOYIOTIKG KEPDOG(ZNHIG) (64.614) (28.880) Actuarial gains/(losses) (64.614) (28.880)
Ymoxpéwon  kKaBopiouévwv

. . 105.351 143.139 ; s liahili
Trapox®wv TNV 31n Aekepppiou Defined-benefit liability on 105.351 143.139
December 31st

O KUpPIEG QVOAOYIOTIKEG TTapadoxEg 1Tou | The main actuarial assumptions that were used are the

pnoipotroindnkav £Xouv wg £ENG: following:
31.12.2022 31.12.2021 31.12.2022 31.12.2021

Mpoego@ANTIKG ETTITOKIO 3,16% 0,90% Discount rate 3,16% 0,90%
MAnBwpIopudg 2,20% 1,90% Inflation 2,20% 1,90%
MeAovrikég augnoeig 3,00% 2.00% Future rises of earnings 3,00% 2,00%
QATTOd0X WV

O1  Baoikég avahoyioTikég  Trapadoxés  yia  Tov | Key actuarial assumptions about how to specify liabilities

TIPOCBIOPIONO TWV UTTOXPEWOEWY Egival TO ETITOKIO
TPOECOPANCNG KOl N OVAPEVOPEVN METABOAR Twv
pIoBwyv. O akéAouBog TTivakag TTapouaIAdel GUVOTITIKA
TIG EMOPATEIG OTNV AVAAOYIOTIKI) UTTOXPEWON OTTO TUXOV
METABOAEG TWV €V AGYyWw TTaPadOXWV.

consist in the discount rate and expected change in
salaries. The table below presents in brief the effects that
any changes to such assumptions may have on the

actuarial liability.

31/12/2022 31.12.2022
Mpoego@AnTiké EMiTéKIO Discount rate

MNood og € +0,5% -0,5% Amounts in € +0.5% -0.5%
Augnon /  (upeiwaon) aTnv Increase/(decrease) in defined-benefit
UTTOXPEWGN  KOBOPIoPEVWY (11.928) 13.615 liability (11.928) 13.615
TTOPOXWV

MeAA g Augn M X

gs;v"“g ughoeig "?:; Future pay increases
+ -
_ _ =2 il +0.5% -0.5%

Augnon / (peiwon) otnv - - -
UTTOXPEWON  KABOPIGHEVY 11.066 (10.340) Incr_e_ase/(decrease) in defined-benefit 11.066 (10.340)
TTOPOXWV liability
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7.9. Aavelopog

7.9 Loans and borrowings

H eTaipeia £xel HAKPOTTPOBETUES UTTOXPEWOEIG DAVEIWV
MEXPI 6 £Tn atTOTTANpWTEQ OTNV AN TOUG.

The company has long-term liabilities in the form of loans
of up to 6 years repayable at the loan's maturity.

Mood ot € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021

MakpoTrp60eopueg YITOXPEWOEIG Long-term liabilities

Advela amrd ouvdedepéva pépn 17.578.369 20.755.826 Loans from related parties 17.578.369 20.755.826

Tpatedikad Adveia 0 0 Bank loans 0 0

Bpaxumpo608eopeg YIToXpeWoEeIg Current liabilities

BpaxutrpdBeopo pépog PakpoTTPOBET WY } } Short-term portion of long-term bank : :

TPOTTEQIKWY daVEiwvV loans

Z0voAo 17.578.369 20.755.826 Total 17.578.369 20.755.826
H mrepiodog atromAnpwunig Twv daveiwv avaAuetal atov | Loan repayment period is analysed in the table below:
TTiVaKa TTOU OKOAOUBEI:

Nood oe € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021

£wg 1 €10G 0 0 up to 1 year 0 0

1-5 ¢émn 14.578.369 0 1-5 years 14.578.369 0

avw Twv 5 eTWV 3.000.000 20.755.826 over 5 years 3.000.000 20.755.826

Z0voho 17.578.369 20.755.826 Total 17.578.369 20.755.826

7.10. EMTTOPIKEG UTTOXPEWOTEIG

7.10 Trade payables

Etaipiag £xel wg €€AG:

H avdAuon Twv uttoAOITTWY TwV TIPOPNOEUTWY TNG

The balances of Company suppliers are analysed as

follows:

Mood og € 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
MpopnBeuTég ecwTEPIKOU 853.815 201.400 Domestic suppliers 853.815 201.400
MpopnBeuTég e§wTePIKOU 6.167.643 4.207.348 Foreign suppliers 6.167.643 4.207.348
Zuvolo 7.021.458 4.408.748 Total 7.021.458 4.408.748

‘OAeg o1 TTapaATTAvVW UTTOXPEWTEIG €ival BpaxuTTpOBeTHES

All the above liabilities are short-term and no discount is

kol Oev  amaiteital  TTPoe€dPAnCn Toug Kard Tnv | Necessary on the date of the balance sheet.
nuepounvia Tou looAoyicpou.
7.11. AvdAuon KukAou Epyaciwv 7.11 Turnover breakdown
. . 01.01 - 01.01 - . 01.01 - 01.01 -
Mood o¢ Eupw 31.12.2022 31.12.2021 Amounts in € 31.12.2022 31.12.2021
Katnyopigg dpaoTtnpiétnTag Activity categories
Mopaywyn & mTwAnon nAek. Evépyeiag o€ Electricity generation and sale to
AAMEN (IPP) 0,00 760.308,98 DAPPEP S.A. (IPP) 0,00 760.308,98
‘ECOS0 a6 TTWANGT EUTIOPEUHATWY 10.936.730 11.721.868 :ncome Irom goods sale s f 10.936.730 11.721.868
. . . . ncome from construction works for
Ecoda Qa0 KATAOKEUAOTIKES £pYaOieg yia 2.899.933 3.131.171,49 photovoltaic stations (EPC) 2.899.933 3.131.171,49
®/B o1aBpoug (EPC) )
) ) ! 3 Income from development services
Ecoda ammo utnpeadieg avamTuéng (DEV) 1.193.875 319.350 (DEV) 1.193.875 319.350
‘Ecoda amd ummnpeoieg  opydvwong & Income from photovoltaic station
ouvTApnong ¢/ ZTaduwyv 879.091 441.242 organisation and maintenance services 879.091 441.242
‘Ecoda amd uminpeoieg  Technical Due 0 0 Income from Technical Due Diligence 0 0
Diligence (TDD) (TDD) services
Zgvoho 15.909.629 16.373.940 Total 15.909.629 16.373.940
7.12. Napoxég o€ Epyadéuevoug 7.12 Employee benefits
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2022 31.12.2021 31.12.2022 31.12.2021
MioBoi kal nuepopioBia 219.639,93 594.590,50 Salaries and wages 219.639,93 594.590,50
Kovwvikég emiBapuvaoeig 347.840,80 355.270,36 Social security contributions 347.840,80 355.270,36
Mapoxés perd v €¢odo amd v 0,00 0,00 Post-employment benefits 0,00 0,00
uTTNpETia o
Mapeméueveg  Mapoxés kai  £€oda Employee incidental allowances and 238.027.00 87.764.20
MpogwiKoG 238.027,00 87.764,20 expenses . , . )
Zgvoho 805.507,73 1.037.625,06 Total 805.507,73 1.037.625,06
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8. ENAEXOMENEZ YMNOXPEQZEIZ
AOINEZ AEZMEYZEIZ

KAl

8. CONTINGENT
COMMITMENTS

LIABILITIES AND OTHER

8.1. XpnMATOOIKOVOUIKEG BeOHEUTEIG

8.1 Financial commitments

H Etaipeia €xel ouvAyel un OKUPWOIPES OUPPBATEIS
AEITOUPYIKWY MICOWOEWY TTOU agopolv Tnv evolkiaon
OKIVATWYV Ol OTToiEG Afjyouv €wg Kail To €10G 2025, ye 10
MioBwpa va TTapauével 1o idio.

The Company has entered into non-cancellable operating
lease agreements with respect to real estate leased which
will expire up to the year 2025, with the rent price
remaining the same.

31.12.2022 31.12.2021
‘Ewg 1 é10G 217.500 136.693,60
Mavw amé 1 £1og 321.200 136.693,60

31.12.2022 31.12.2021
Up to 1 year 217.500 136.693,60
Over 1 year period 321.200 136.693,60

8.2. EvdexOMEVEG POPOAOYIKEG UTTOXPEWOTEIG

8.2 Contingent tax liabilities

Me Ti¢ dlatageig TG mapaypdeou 1 Tou dpbpou 36 Tou
v.4174/2013 TpoPAETTETAI TO XPOVIKO OIACTNUA TWV
TEVTE (5) ETWV EVIOG TOU OTTOIOU N OPOoAOYIKH dloiknan
éxel  OKaiwpa va  ekdwoel  TIPAEn  dIoIKNTIKOU,
eKTIHWUEVOU 1R Ol10pBwTIKOU TTPOCdlopIcHol  pdpou
KaBwg Kal Ol TEPITTWOEIS  TTapdracng  auTtou
(Trapaypagog 2). Bdoel Twv avwtépw, 1O dIKAiwPA TOU
Anpoaiou yia Tnv €TIROAR TOU QOPOU YIia TIG XPHOEIG
MéXPl kal TO 2016, éxe1 Tapaypa@ei  pEXpPI TNV
31/12/2022, pe Tnv €mM@UAGEN €IBIKWV 1 ECAIPETIKWV
dlataéewv TTou TTPORAETTOUV pEYaAUTEPN TTPoBeCuia
TTOPAYPAPAG Kal UTTé TIG TIPOUTIOBECEIC TTOU QAUTEG
opiCouv.

The provisions of article 36(1) of Law 4174/2013 set a
period of five (5) years during which the tax administration
is entitled to issue a decision of administrative, estimated
or corrective tax assessment and lay down the cases in
which such period may be extended (paragraph 2). Based
on the foregoing, the State's right to impose taxes for the
years up to 2016 has been statute-barred up to
31.12.2022 subject to special or extraordinary provisions
stipulating a higher statute-barring deadline and under the
conditions they set.

MNa 1ig Xproeig mou €Angav petd Tnv 31 AekepBpiou 2016
KOl  TTOPOUEVOUV  QOPOAOYIKA QVEAEYKTEG aTTO  TIG
ApPOdIEC POPOAOYIKEG APXEG, N eTaIpEia eV oXNUATIOE
TIPOPRAEWN YA evOEXOUEVEG POPOAOYIKEG UTTOXPEWOTEIG,
KaBWG eKTIUG OTI 01 POPOI TTOU EVOEXOUEVWG TTPOKUWOUV
dev Ba  aokfjoouv  ouciwdn  emidpacn  OTIG
XPNHATOOIKOVOUIKEG KOTOOTACEIG.

With respect to the tax years ended after 31 December
2016 and remain unaudited by the competent tax
authorities, the company has not raised any provision for
contingent tax liabilities as it estimates that the taxes that
are likely to arise will not have a material effect on the
financial statements.

8.3. Y@ioTdpeva gumrpdypata Bdpn

8.3 Existing encumbrances

Katda tnv 31/12/2022 ugioTtatal evéXupo eTTi KAOTOBECEWV
otov Aoyaploopd Oywewg 5047-061199-882 atnv
TpameCa lMepaing  yia TV €kdoon  EyyunTikng
EmoToAig Zuppetoxhg o Alaywviopd, Tooou 50.000 €
ouv 5% eEaoc@dhion (Aoy. OWewg: cuvoAikou TTooou €
52.500).

As of 31/12/2022, there is a pledge of deposits in bank
account 5047-061199-882 at Piraeus Bank for the
issuance of a Letter of Guarantee for Participation in a
Tender, in the amount of €50,000 plus 5% collateral
(account: total amount of €52,500).

8.4. Agopelosig TPOg EpyaloOEVOUG

8.4 Commitments to employees

Aev vgioTavTtal deoueUTEIS TTOU OPOPOUV O TTAPOXEG OE
€PYACOUEVOUG LETA TNV ££000 ATTO TNV UTTNPETIA.

There are not commitments relating to post-termination
employee benefits.

8.5. Asopeloeig mpog OHIAO OoVTOTATWV Kal/f
OUYYEVEIG OVTOTNTEG

8.5 Commitments to group of entities and/or
associated entities

Aev vgioTavTtal deoueUTEIS TTPOG OUIAO OVTOTATWY Kal / 1)
OUYVEVEIG OVTOTNTEG

There are no commitments to any group of entities and/or
associated entities.
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8.6. Mapoxn eyyunoewv

8.6 Guarantees

H etaipeia TTapéxel eyyunon UuTép TnG  ETAIPEIAG
«KANAITZIAHE ST.-O®PIAHE AP.& ZIA O.E.» ot
MakpoTTpdBeapo davelo, TToooU 300.000 €

The company provides a guarantee in favor of the
company "KALAITZIDIS ST.-OFIDIS AR.& SIA OE." for a
long-term loan of €300,000

Emiong, n Etaipeia Tmapéxel TG KATwOI ETOIpIKESG
Eyyunoceig, yia tnv ékdoon Eyyuntikwv EmmoToAwyv atmmd
Tnv Alpha Bank, utrép Twv KATWOI BUYaTPIKWY ETAIPEILV

mg:

Also, the Company provides the following Corporate
Guarantees, for the issuance of Letters of Guarantee by
Alpha Bank, in favor of the following subsidiary
companies:

ETAIPEIA EPFO APIOM. E/E nozo ENTITY PROJECT GIL No AMOUNT

ENEPTEIAKH ENERGIAKI DIALOVREKIA

AITEAOKAZTPOY ﬁ'f\/\OBPEK'A GRH161721 69.745,20 € | AGGELOKASTROU D1 GRH161721 69.745.20 €

KOPINGIAZ A.E. KORINTHIAS S.A. !
ENERGIAKI

ENEPTEIAKH DIALOVREKIA

AFTEAOKAZTPOY LIANOBPEKIA GRH161722 69.74520€ | ROCELOKASTROU D2 GRH161722 69.745,20 €

KOPINGIA AE. A.

ENEPFEIAKH ENERGIAKI DIALOVREKIA

ATTEAOKASTPOY AIMOBPEKIA - GRrH161723 69.74520 € | AGGELOKASTROU D3 GRH161723 69.745.20 €

KOPINGIAS AE. A3 KORINTHIAS S.A. AR

ENEPTEIAKH ENERGIAKI

AFTEAOKASTPOY [UANOBPEKIA GRH161724 69.74520 € | AGGELOKASTROU DIALOVREKIA - GRH161724 69.745.20 €

KOPINOIAZ AE. KORINTHIAS S.A. 745,

ENEPTEIAKH ATTONOPIOY ENERGIAKI AGIONORIOU

OPNGa AT KONISEAO N1 GRH161725 69.74520€ | |Onm TGS KONISELONLI  GRH161725 69.745.20 €

ENEPTEIAKH ATONOPIOY ENERGIAKI AGIONORIOU

A KONIZEAO N2 GRH161726 69.745,20€ | |ORINTHIAS S A KONISELON2  GRH161726 69.745.20 €

ENEPTEIAKH ATTONOPIOY ENERGIAKI AGIONORIOU

OBNGA AT KONIZEAO N3 GRH161727 69.74520€ | oM inG S s KONISELON3  GRH161727 69.745.20 €

ENEPTEIAKH ATTONOPIOY ENERGIAKI AGIONORIOU

SIS KONIZEAO N4 GRH161728 69.74520€ | KORINTHIAS SA KONISELON4  GRH161728 60.745,20 €

ROUGERO ALE.

R OLCERS KOPOMHAIA GRH161729 770.000,00€ | ROUGERO HOLDING S.A. KOROMILIA GRH161729 770.000,00 €

9. XZYNAAAATEZ ME ZYNAEAEMENA MEPH

9. TRANSACTIONS WITH RELATED PARTIES

O1 ouvaAAayEG pe Ta ouvoedepEva HEPN avaAlovTal oTovV
KATWTEPW TTIVOKA :

The transactions with related parties are analysed in the
table below:

YréAouno 31/12/2022 YréAouro 31/12/2021 Related Party Balances 31/12/2022 Balances 31/12/2021
Hépog
A Y A \% Receivables Payables i yabl

VOLTALIA SA 0,00 17.578.369,60 4399,00 271.397,98 | voLTAUA sA 0,00 17.578.369,60 4.399,00 271.397,98
;Ngzg;l’:';';éiﬁﬁgv ! 5.384.593,30 13.380,00 12.764.142,78 0,00 | Energiaki Seskiou 1L.LC. 5.384.593,30 13.380,00 12.764.142,78 0,00
Egif&g&ﬁ“@rrmomﬂpov 2322,52 0,00 101.974,02 0,00 E:?‘fssg:ﬁf“’kasmu 2322,52 0,00 101.974,02 0,00
EMN;:J:%?EEZMOV 38.495,81 0,00 211.242,05 0,00 E_":’giaki Sesklou Maginisias 38.495,81 0,00 211.242,05 0,00
E’;‘éif;’;:?”mm 401.777,86 0,00 483.403,98 0,00 E_”Ae_'ge” Paragogi Energeias 401.777,86 0,00 483.403,98 0,00
ZENAKH3 FEQPTIOS KAI SIA EE 194.672,41 0,00 276.101,56 0,00 | Xenakis Georgios & Co LP 194.672,41 0,00 276.101,56 0,00
ADOI SAPA®IAH & 3IA O.E 12.473,06 0,00 340.083,28 0,00 | Afoi sarafidis G.p. 12.473,06 0,00 340.083,28 0,00
?QBQEZ'OVMZ 100IBHZ A& 287.654,11 1.310,00 312.446,66 0,00 | vavatsioulas Ofidis GP 287.654,11 1.310,00 312.446,66 0,00
gg”AP'AHZ © OIAHZX KAIZIA 159.388,59 0,00 159.167,79 0,00 | Pogiaridis Ofidis GP 159.388,59 0,00 159.167,79 0,00
ZZ'DTX'J? gvnﬁﬂmf ; I’:AI 3IA 45.584,27 0,00 56.080,45 0,00 | Trantaflopoullopoulos 45.584,27 0,00 56.080,45 0,00
OF U ' B ' Ofidis-Paitaridis GP B 4 e '

;’;’\Q'ETZ'AHZ ITOQIAHE AP & 175.797,47 0,00 176.290,63 0,00 | Kalaitzidis St.Ofidis Var G.P. 175.797,47 0,00 176.290,63 0,00
VOLTALIA PORTUGAL SA 131.130,08 1.721.444,74 861,95 2.876.854,50 | VOLTALIA PORTUGAL SA 131.130,08 1.721.444,74 861,95 2.876.854,50
MPRIME SOLUTIONS 9.637,98 4.425.381,56 0,00 0,00 | MPrime Solar Solutions SA 9.637,98 4.425.381,56 0,00 0,00
Egif&ggﬁ” ATIONOPI 339.227,54 0,00 330.471,98 0,00 Ezs'fti;ss’ff”"”o“ 339.227,54 0,00 330.471,98 0,00
ROUGERO AE 13.593,85 0,00 12.375,85 0,00 | RougeroHolding S.A. 13.593,85 0,00 12.375,85 0,00
NAKKA KOKKINH EME 797.797,05 0,00 795.267,05 0,00 | Lakkakokkini LTD 797.797,05 0,00 795.267,05 0,00
TZI SONAP ENEPTEIAKH ENE 88.536,98 0,00 86.006,98 0,00 | GSOLARENERGEIAKILTD 88.536,98 0,00 86.006,98 0,00
GEROVOLT AE 47.328,35 0,00 42.832,39 0,00 | Gerovolt Energiaki LL.C. 47.328,35 0,00 42.832,39 0,00
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FORGERO AE 47.092,24 0,00 44.872,24 0,00

Forgero SA 47.092,24 0,00 44.872,24 0,00

BOATAAIA ZOAAP EANAZ ATE 0,00 0,00 72,52 0,00

Voltalia Solar Hellas 0,00 0,00 72,52 0,00

VOLTALIA ALBANIE SHPK 125.533,21 0,00 0,00 0,00

VOLTALIA ALBANIE SHPK 125.533,21 0,00 0,00 0,00

CLUSTER A.E. 313.228,69 0,00 310.568,76 0,00

Cluster Holding S.A. 313.228,69 0,00 310.568,76 0,00

ZYNOAA 8.615.865,37 23.739.885,90 16.508.661,92 3.148.252,48

3.148.252,48

TOTAL 8.615.865,37 23.739.885,90 16.508.661,92

10. MPOKATABOAEZ KAl TIZTQZEIZ MEAQN
AIOIKHTIKOY XZYMBOYAIOY KAI EMOMTIKQN
ZYMBOYAQN

10. ADVANCES AND CREDITS TO THE MEMBERS OF
THE BOARD OF DIRECTORS AND SUPERVISORY
BOARD

Agv d6ONkav TToad OTnV TTEPIODO YIa QUOIREG OE PEAN
OIOIKNTIKWY, OIOXEIPIOTIKWY KOl ETTOTITIKWY CUUBOUAIWY
oTa TTAdiola Twv KaBnkévTwy Toug, oUTE TTPOEKUYAV 1
avaAqednkav SeOUEUOEIS VIa TTAPOXEG META TNV £€000
aTtrd TNV UTTNPECia o€ atmoxwpnoavta PEAN Twy v Adyw
OupPouAiwy. ETITTA 0V dev xopnyrnBnkav TTPoKaTABOAESG
Kl TIOTWOEIG TA JEAN TOU BIOIKNTIKOU GUNBOUAIoU.

No amounts were paid in this period for remuneration to
members of the administrative, management and
supervisory boards in the course of their duties, nor were
any post-employment benefit obligations incurred or
committed to departing members of these boards.
Furthermore, no advances nor credits were granted to the
members of the Management Board.

11. FTETONOTA META THN HMEPOMHNIA TOY
IZOAOrIZMOY

11. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE

Agv UTTAPXOUV PETAYEVEDTEPQ TWV XPNUATOOIKOVOUIKWY
karaotdoewv ™G 31ng  Aekeuppiou 2022 yeyovora,
TéPa Twv AdN ava@epBEVTWY, TA OTTOIa VO aPopoUlV TNV
Etaipeia, ota omoia empBaAeTar avagopd atmd Ta
EAANvikd AoyioTika Mpotutra (EAM).

No other events than the foregoing, which might concern
the Company and should be referred to as per Greek
Accounting Standards, took place after the financial
statements as at 31 December 2022.

Néo Wuyiko, 30.06.2023

Neo Psychiko, 30.06.2023

O NPOEAPOZ TO MEAOZ O AOTIZTHZ
ALEXIS BERTRAND KAAAIOMNH
SEBASTIEN TOURNIER KAAAMATIANOY

GOYBET
AP. AIAB AP.AIAB. AAT. Al 501698
20CC85628 23FV09272

CHAIRMAN THE MEMBER THE
ACCOUNTANT
ALEXIS BERTRAND KALLIOPI
SEBASTIEN TOURNIER KALAMATIANOU
GOYBET
PASSPORT NO. PASSPORT NO. ID Card No Al
20CC85628 23FV09272 501698
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