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ANAKOINQZH

Karaxwpiong oto MNevikd Eptropikd Mntpwo kai dnuoaicuong oto d1adIKTuakd 1110 Tou [.E.MH.
OTOIXEIWV TNG avwvupng etaipeiag pe TV emmwvugic « TRASTOR ANQNYMH ETAIPEIA
EMENAYZEQN AKINHTHZ NMEPIOYZIAZ».

Tnv 22.09.2023 kataxwpiodnke oto Mevikd Epmmopikd Mntpwo (M.E.MH.) ye Kwdikd ApiBuod
Karaxwpnong 3773318, n di16pbwon o@dAuatog, kat  apbpo 27 tou N. 4919/2022, Tng
QUTOMATOTTOINKEVNG KATAXWPENONG TNG avakoivwong Je apiB. Tpwt. 3012828/02.08.2023 kai ue
K.A.K 3731242, 1ng avwvuung etaipeiag pe Tnv emwvuyia «TRASTOR ANQNYMH ETAIPEIA
EMENAYZEQN AKINHTHZ MEPIOYZIAZ», ka1 apiOud NEMH 3548801000, katdétmv TnG atmmod
06.09.2023 aitnong Tng ETaipeiag dedopévou OTI KATAXWPEIOTNKE CUVNUUEVN OTNV AVWTEPW
avakoivwon n amod 08.05.2023 'ExkBeon EkTtiunong mou ouvtayOnke atmmo tnv taipia AZIEZ AE,
MOvVo aTnv AyyAIKr] YAWoOod, XwpiG va ouvodeUeTal aTTd ETTIKUPWHEVN PETAPPAch O0TnV EAANVIKA
yAwooa, oup@wva e 1o apBpo 48 tou N.4919/22(PEK A” 7.4.2022)

H mpoavagepoduevn ‘EkBeon EkTtiunong otnv AyyAikip kal oTnv EAANVIK YAWoOoa atroTeAei
avattooTIacTo PEPOG TNG TTAPOUCNG.

H avwTtépw Ai16pBwon £xel avadpopikn 100 cUp@wva pe To dpBpo 27 Tou N. 4919/2022

O MpoioTauevog AielBuvong

AnuooBévng MNewpydnouAog
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Legal Notice and Disclaimer

This valuation report (the “Report”) has been prepared by Axies SA (“AXIES”) exclusively for Trastor REIC (the
“Client”) in accordance with the terms of engagement entered into between AXIES and the client dated 12 April 2023
(“the Instruction™. The Report is confidential to the Client and any other Addressees named herein and the Client
and the Addressees may not disclose the Report unless expressly permitted to do so under the Instruction.

Where AXIES has expressly agreed (by way of a reliance letter) that persons other than the Client or the Addressees
can rely upon the Report (a “Relying Party” or “Relying Parties”) then AXIES shall have no greater liability to any
Relying Party than it would have if such party had been named as a joint client under the Instruction.

AXIES’ maximum aggregate liability to the Client, Addressees and to any Relying Parties howsoever arising under, in
connection with or pursuant to this Report and/or the Instruction together, whether in contract, tort, negligence or
otherwise shall not exceed the lower of:

(i) 10% of the value of a single property, or, in the case of a claim relating to multiple properties 10% of the
aggregated value of the properties to which the claim relates (such value being as at the Valuation Date and on the
basis identified in the Instruction or, if no basis is expressed, Market Value as defined by the RICS); or

(i) the amount of our fee agreed.

Subject to the terms of the Instruction, AXIES shall not be liable for any indirect, special or consequential loss or
damage howsoever caused, whether in contract, tort, negligence or otherwise, arising from or in connection with this
Report. Nothing in this Report shall exclude liability which cannot be excluded by law.

If you are neither the Client, an Addressee nor a Relying Party then you are viewing this Report on a non-reliance
basis and for informational purposes only. You may not rely on the Report for any purpose whatsoever and AXIES
shall not be liable for any loss or damage you may suffer (whether direct, indirect or consequential) as a result of
unauthorised use of or reliance on this Report. AXIES gives no undertaking to provide any additional information or
correct any inaccuracies in the Report.

None of the information in this Report constitutes advice as to the merits of entering into any form of transaction.

If you do not understand this legal notice then it is recommended that you seek independent legal advice.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Part I: Executive
Summary
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External view of the property Internal view of the property
Frontage Sales area

Source: CBRE/ Axies SA Source: CBRE/ Axies SA

The Property

= | ocation: 5-7 Lesvou Street, Halandri
= Type of property: Self-contained building

= Use class: Super market

Tenure

We were not provided by titles/tenures under which the property is held.

We have not performed any legal due diligence regarding the asset and we assume that no dispute related to
ownership rights exists.

The valuation is undertaken on the assumption that the property is held freehold on a good and marketable title, free
from any onerous or hampering restrictions or conditions that could adversely affect its value upon disposal.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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SWOT Analysis

STRENGTHS WEAKNESSES
Good catchment area with medium to high income Lesvou Street is a neighbourhood road, while visibility
population from Ethnikis Antistaseos Street is limited

Easy accessibility via private means

Provision of parking spaces on the basement floors
Fully let to a well-established super market firm

Good state of maintenance

OPPORTUNITIES THREATS

Despite the economic uncertainties, supermarkets Primary competition within a zone of 2 km
have proved their substantial resilience against crises

High inflation rates reduce the purchasing power of some
consumers, while increasing the expenses of the
businesses

Economic outlook for 2023 is still gloomy

Valuation Methodology

According to the Greek Regulation (Government Gazette 949/31.7.2000) in cases of property valuation of REIC assets,
two valuation methods are required for the fair value assessment.

Given the characteristics of the subject property we applied the Income Capitalisation Method, both as an Initial Yield
approach (direct capitalisation of passing rent), we well as in the form a ten-year DCF analysis. The latter was
undertaken using the “ARGUS Valuation-Capitalisation” software module.

The two values were then weighted by applying weighting factors, as dictated by the Hellenic Capital Market
Commission. In this specific case the values were weighted by applying weighting factor 50% for each method.

Fair Value under special assumption

€12,401,000 (TWELVE MILLION FOUR HUNDRED ONE THOUSAND EUROS)

“Fair Value” for the purpose of financial reporting under International Financial Reporting Standard 13, is a
market - based measurement.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Part I1:
Valuation
Report
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Valuation Report

Report Date 8 May 2023
Valuation Date 1May 2023
Market Condition We would draw your attention to the fact that a combination of global inflationary

pressures, higher interest rates, the recent geopolitical events in Ukraine and the
ongoing impact of the global COVID-19 pandemic in some markets has heightened
the potential for greater volatility in property markets over the short-to-medium term.
Past experience has shown that consumer and investor behavior can quickly change
during periods of such heightened volatility. You should note that the conclusions set
out in this report are only valid as at the valuation date. Where appropriate, we would
recommend that the valuation is closely monitored, as we continue to track how
market participants respond to current market volatility.

Addressee TRASTOR REIC

For the attention of Mr George Filopoulos

The Property Self-contained building along 5-7 Lesvou Street, in Halandri.

Property Description Super market of 5,478.30 sqm GLA.

Ownership Purpose Investment

Instruction To value the unencumbered freehold interest in the property on the basis of Fair
Value as at the valuation date in accordance with the terms of engagement entered
into between AXIES and the addressee dated 12 April 2023.

Capacity of Valuer . . . .
External Valuer, as defined in the current version of the RICS Valuation — Global

Standards.

Purpose The valuation is to be used for Acquisition purposes only and no other purpose is

permitted.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Fair Value under special

R € 12,401,000 (TWELVE MILLION FOUR HUNDRED ONE THOUSAND EUROS)
assumption

exclusive of VAT.

“Fair Value” for the purpose of financial reporting under International Financial
Reporting Standard 13, is a market - based measurement.

Our opinion of Fair Value is based upon the Scope of Work and Valuation
Assumptions attached, and has been primarily derived using recent comparable
evidence.
Special Assumptions . . . .
In view of the anticipated acquisition we were instructed by Trastor to value the
property based on specific lease terms, as described in the not yet signed Lease HoT
provided.

This assumption is reasonable given that the new terms are similar to the existing
agreement in terms of duration and rental level.

Compliance with

. The valuation has been prepared in accordance with the current version of the RICS
Valuation Standards

Valuation - Global Standards, which incorporate the International Valuation
Standards [“the Red Book”].

We confirm that we have sufficient current local and national knowledge of the
particular property market involved, and have the skills and understanding to
undertake the valuation competently.

Where the knowledge and skill requirements of the Red Book have been met in
aggregate by more than one valuer within AXIES, we confirm that a list of those
valuers has been retained within the working papers, together with confirmation that
each named valuer complies with the requirements of the Red Book.

This valuation is a professional opinion and is expressly not intended to serve as a
warranty, assurance or guarantee of any particular value of the subject property.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Sustainability

A . Other valuers may reach different conclusions as to the value of the subject property.
Considerations

This valuation is for the sole purpose of providing the intended user with the Valuer’s
independent professional opinion of the value of the subject property as at the
valuation date.

Wherever appropriate, sustainability and environmental matters are an integral part
of the valuation approach. ‘Sustainability’ is taken to mean the consideration of such
matters as environment and climate change, health and well-being and corporate
responsibility that can or do impact on the valuation of an asset. In a valuation
context, sustainability encompasses a wide range of physical, social, environmental,
and economic factors that can affect value. The range of issues includes key
environmental risks, such as flooding, energy efficiency and climate, as well as
matters of design, configuration, accessibility, legislation, management, and fiscal
considerations — and current and historic land use.

Sustainability has an impact on the value of an asset, even if not explicitly recognised.

Valuers reflect markets, they do not lead them. Where we recognise the value impacts

of sustainability, we are reflecting our understanding of how market participants

include sustainability requirements in their bids and the impact on market valuations.
Assumptions The property details on which the valuation is based are as set out in this report. We
have made various assumptions as to tenure, letting, taxation, town planning, and the
condition and repair of buildings and sites - including ground and groundwater
contamination - as set out below.

If any of the information or assumptions on which the valuation is based are
subsequently found to be incorrect, the valuation figure may also be incorrect and
should be reconsidered.

Variation from Standard
Assumptions
Verification

None

We recommend that before any financial transaction is entered into based upon these
valuations, you obtain verification of any third party information contained within our
report and the validity of the assumptions we have adopted.

We would advise you that whilst we have valued the property reflecting current
market conditions, there are certain risks which may be, or may become, uninsurable.
Before undertaking any financial transaction based upon this valuation, you should
satisfy yourselves as to the current insurance cover and the risks that may be
involved should an uninsured loss occur.

Valuer The property has been valued and inspected by a valuer who is qualified for the
purpose of the valuation in accordance with the Red Book.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Conflicts of Interest

Super Market

We confirm that we have had no previous material involvement with the property and
have no conflicts of interest — and that copies of our conflict of interest checks have

been retained within the working papers.

Publication

Neither the whole nor any part of our report nor any references thereto may be
included in any published document, circular or statement nor published in any way

without our prior written approval.

Such publication of, or reference to this report will not be permitted unless it contains
a sufficient contemporaneous reference to any departure from the Red Book or the
incorporation of the special assumptions referred to herein.

Yours faithfully

.

S ———— ™)

Nicholas Chatzitsolis, FRICS, CRE®

RICS Registered Valuer
Managing Director

For and on behalf of
Axies SA
Part of the CBRE Affiliate Network

+30 213 0169 570
nick.chatzitsolis@cbre-axies.gr
Axies SA
Regulated By RICS
T: +30 213 0169 550
F: +30 213 0169 595

W: www.cbre-axies.gr

Project Reference: 4237

Report Ref. No.. AT-KZ/DD/A0-2023-13082

Yours faithfully

Kelly Zolota, MRICS

RICS Registered Valuer
Director, Investment Properties (CRE &
Hospitality)

For and on behalf of
Axies SA
Part of the CBRE Affiliate Network

+30 213 0169 574

kelly.zolota@cbre-axies.gr
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Sources of Information and Scope of Works

Sources of Information

The Property

The Inspection

Areas
Environmental Matters

Services and Amenities

Repair and Condition

Town Planning

Titles, Tenures and
Lettings

We have carried out our work based upon information supplied to us by Mr.
Alexandros Chrysofakis of Trastor REIC, which we have assumed to be correct and
comprehensive. More specifically we were provided electronically with the
following:

= | ease agreement dated 14/6/2004 and amendments dated 16/6/2004 and
25/1/2012 between Ektasis Development and AB Vasilopoulos

» Planning consent confirmation documents (No. 12379275) pursuant to the
provisions of Law No 4495/2017 and dated 26/10/2021

= Technical due diligence dated 1/7/2021 by Piraeus Real Estate
=  Floor plans signed by Civil Engineer I. Athanasiou, dated September 2021

= Non signed Lease Head of Terms between Trastor REIC and AB
Vasilopoulos

Our report contains a brief summary of the property details on which our valuation
has been based.

The property was internally inspected by Anastasia Tounta, MEng, REV, on April
26", 2023.

We have not measured the property but have relied upon the floor areas provided.
We have not been provided with an environmental report.

We have not carried out any investigations into the past or present uses of the
property, nor of any neighboring land, in order to establish whether there is any
potential for contamination and have therefore assumed that none exists.

We understand that all main services including water, drainage, electricity and
telephone are available to the property. None of the services have been tested by
us.

We have not carried out building surveys, tested services, made independent site
investigations, inspected woodwork, exposed parts of the structure which were
covered, unexposed or inaccessible, nor arranged for any investigations to be
carried out to determine whether or not any deleterious or hazardous materials or
techniques have been used, or are present, in any part of the property. We are
unable, therefore, to give any assurance that the property is free from defect.

We have made Planning enquiries only consulting the official website of the ministry
e-poleodomia.gr. We cannot, therefore, accept responsibility for incorrect
information or for material omissions in the information supplied to us.

Details of title/tenure under which the property is held and of lettings to which it is
subject are as supplied to us. We have not generally examined nor had access to all
the deeds, leases or other documents relating thereto. Where information from
deeds, leases or other documents is recorded in this report, it represents our
understanding of the relevant documents. We should emphasise, however, that the

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR

THE CONTENTS OF THIS REPORT
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interpretation of the documents of title [including relevant deeds, leases and
planning consents] is the responsibility of your legal adviser.

We have not conducted credit enquiries on the financial status of any tenants. We
have, however, reflected our general understanding of purchasers’ likely
perceptions of the financial status of tenants.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
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Valuation Assumptions

Capital Values The valuation has been prepared on the basis of "Fair Value" (in accordance with
International Financial Reporting Standard (IFRS) 13), which is defined as:
“The price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.”
"Fair Value", for the purpose of financial reporting under IFRS 13, is effectively the
same as "Market Value", which is defined as:
"The estimated amount for which an asset or liability should exchange on the
valuation date between a willing buyer and a willing seller in an arm's-length
transaction, after proper marketing and where the parties had each acted
knowledgeably, prudently and without compulsion."
The valuation represents the figure that would appear in a hypothetical contract of
sale at the valuation date. No adjustment has been made to this figure for any
expenses of acquisition or realisation - nor for taxation which might arise in the
event of a disposal.
No account has been taken of any inter-company leases or arrangements, nor of
any mortgages, debentures or other charge.
No account has been taken of the availability or otherwise of capital based
Government or European Community grants.

Rental Values Unless stated otherwise rental values indicated in our report are those which have

been adopted by us as appropriate in assessing the capital value and are not
necessarily appropriate for other purposes, nor do they necessarily accord with the
definition of Market Rent in the Red Book, which is as follows:

"The estimated amount for which an interest in real property should be leased on
the valuation date between a willing lessor and a willing lessee on appropriate lease
terms in an arm's-length transaction, after proper marketing and where the parties
had each acted knowledgeably, prudently and without compulsion."
The Property Where appropriate we have regarded the shop fronts of retail and showroom
accommodation as forming an integral part of the building.

Landlord’s fixtures such as lifts, escalators, central heating and other normal service
installations have been treated as an integral part of the building and are included
within our valuations.

Process plant and machinery, tenants’ fixtures and specialist trade fittings have
been excluded from our valuations.

All measurements, areas and ages quoted in our report are approximate.

Environmental Matters In the absence of any information to the contrary, we have assumed that:

[a] the property is not contaminated and is not adversely affected by any existing or
proposed environmental law;

[b] any processes which are carried out on the property which are regulated by
environmental legislation are properly licensed by the appropriate authorities.

[c] the Property meets with current Environmental Performance requirements.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT
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Repair and Condition
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[d] the property is either not subject to flooding risk or, if it is, that sufficient flood
defenses are in place and that appropriate building insurance could be obtained at a
cost that would not materially affect the capital value.

In the absence of any information to the contrary, we have assumed that:

[a] there are no abnormal ground conditions, nor archaeological remains, present
which might adversely affect the current or future occupation, development or
value of the property;

[b] the property is free from rot, infestation, structural or latent defect;

[c] no currently known deleterious or hazardous materials or suspect techniques
have been used in the construction of, or subsequent alterations or additions to, the
property; and

[d] the services, and any associated controls or software, are in working order and
free from defect.

We have otherwise had regard to the age and apparent general condition of the
property. Comments made in the property details do not purport to express an
opinion about, or advise upon, the condition of uninspected parts and should not be
taken as making an implied representation or statement about such parts.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
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Part 111:
Property Report

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
THE CONTENTS OF THIS REPORT



Valuation Report Super Market
Property Details

Situation

The Property is situated along 5-7 Lesvou and Adrianiou Streets in Halandri, in the building block No. 627 which further
borders with Lefkados and Apostolopoulou Streets. The property is partially visible from Ethnikis Antistaseos Street,
although it does not offer frontage along it. The area between the property and Ethnikis Antistaesos Street is currently
used as plant nursery.

Location

Halandri is a Municipality of the northern suburbs of Athens, lying at a distance of approximately 7 km from Athens
city centre.

It is a middle to high class suburban area, which borders with the residential area of Neo Psyhiko. The area is mainly
characterized by residential uses, apart from the main thoroughfares, such as Ethnikis Antistaseos Street and Kifisias
Avenue were commercial uses prevail. The built environment also combines newly-built (constructed after 00’s) multi-
storey blocks of flats together with detached houses of old construction.

Ethnikis Antistaseos Street with a length of 1.7 km is a main thoroughfare of the area, connecting Kifisias Avenue with
the centre of Halandri. Among the most known establishments along Ethnikis Antistaseos Street are the Canadian and
Japanese Embassies, the Vodafone office building and the Mc Donalds restaurant.

Access to the property is achieved either by car or bus that cross Ethnikis Antistaseos Street, while the nearest metro
stations are “Holargos” to the SW and “Nomismatokopio” to the SE, both at a distance of about 2 km.

A location map is attached at Appendix A.

Description

The property comprises a three-storey self-contained building with two basements that has been erected upon a
land plot of 2,062.00 sq m. The land plot borders to the S with Lesvou Street and to the W with Adrianiou Street.

The building is of reinforced concrete frame and was constructed according to building permit No. 1181/2004 and its
amendment No. 655/2005.

The super market sales areas occupy the ground and the first floor, while ancillary and office areas are
accommodated on the second floor. The two basements of the building accommodate parking spaces and
mechanical installations.

Regarding the connection between the levels, an escalator is connecting the ground floor with the 1st floor and two
elevators and one staircase connect the basements with the ground floor. Besides, there is also one staircase
connecting all upper ground levels and one freight elevator.

All main sales areas are covered with ceramic tiles, while parking and ancillary areas feature industrial flooring.

The main entrance to the property, as well as entrance/exit to the parking is achieved via Adrianiou Street, where
there is also an ATM.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
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Services and Amenities

We understand that the property is located in an area served by mains gas, electricity, water and drainage.

Accommodation

In preparing our valuation, we have relied upon the floor areas provided to us as being accurate and capable of
meeting prevailing Building Regulations and measured in accordance with Market Practice.

We set out the areas of the property:

GROSS LETTABLE AREA NET LETTABLE AREA (SQ

FLOOR USE STAIRCASES (SQM

(SO M) (SQM) M)
Basement 2 Parking 1.680,74 1.680,74
Basement 1 Parking 1.689,38 1.689,38
Ground floor Retail 846,04 29,81 816,23
1st floor Retail 774,61 29,81 744,80

Office /

2nd floor N 443,65 42,31 401,34
Subtotal - Below
ground 3.370,12 3.370,12
Subtotal - Above
ground 2.064,30 1.962,37
Grand total 5.434,42 5.332,49

Source: Floor plans, dated September 2021, signed by Engineers Athanasiou & Liakopoulos

State of Repair

AXIES have not undertaken a structural survey, nor tested the services. We have not been supplied with a survey
report prepared by any other firm. We have undertaken only a limited inspection for valuation purposes.

Environmental Considerations

We have not carried out investigation into past uses, either of the property or of any adjacent lands, to establish
whether there is any potential for contamination from such uses or sites, or other environmental risk factors and
have therefore assumed that none exists.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
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We have been instructed not to make any investigations in relation to the presence or potential presence of
contamination in land or buildings or the potential presence of other environmental risk factors and to assume that if
investigations were made to an appropriate extent then nothing would be discovered sufficient to affect value.

Energy Performance

We have not been provided with an Energy Performance Certificate (EPC) for this property, we recommend however
that you should ensure that the property should have an EPC that conforms to EU legislation.

Town Planning

We were not provided with any site plan, however we were provided with a TDD, based on which the basic terms of
town planning are the following:

= Building Coefficient: 0.90 for the area up to 600 sgm and 0.80 for the area above 600 sgm
= Coverage Coefficient: 40%

Based on the planning consent confirmation documents provided, certain parts of the property have been settled and
legalized according to Law 4495/2017.

In summary, we are not aware of any issues which would adversely impact upon the value of the property.

VAT

We have not been advised whether the property is elected for VAT.
All values stated in this report are exclusive of VAT.

The Greek VAT rate is currently 24%.

AXIES SA, PART OF THE CBRE AFFILIATE NETWORK, INDEPENDENTLY PREPARES CLIENT VALUATIONS AND RELATED ADVICE AND IS SOLELY RESPONSIBLE FOR
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Considerations

Legal
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Title and Tenure

We were not provided by titles/tenures under which the property is held.

We have not performed any legal due diligence regarding the asset and we assume that no dispute related to
ownership rights exists.

The valuation is undertaken on the assumption that the property is held freehold on a good and marketable title, free
from any onerous or hampering restrictions or conditions that could adversely affect its value upon disposal.

Tenancies

As at the valuation date the property was let to AB Vasilopoulos super market chain with an unexpired lease term of
2.25 years. We have been provided with a copy of the occupational lease and it's amendments and we summarise
below the main terms of the lease:

Lessor Ektasis Development

Tenant AB Vasilopoulos

Term 20 years from 3 August 2005
Break clause -

Current rent €898,248 per annum
Indexation CPI

For the purposes of this valuation and in view of the anticipated acquisition we were instructed by Trastor to take
into account the terms described in the non-yet signed Lease HoT provided.

Lessor Trastor REIC

Tenant AB Vasilopoulos

Term 30 years from 1 June 2023
Break clause Without break clause for 8 years
Current rent €900,000 per annum

Indexation CPI+2% < 2%

Based on the provided information it is evident that the rent remains at the same levels, with the main difference
being the indexation.
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Occupational Market

Competition

Given the property’s characteristics in terms of size, accessibility and consumers’ profile we have identified the primary
and secondary competition.

Primary competitors are:

No. Brand Address Distance by car (km)
1 Sklavenitis 48 25is Martiou, Neo Psihiko 1.2
2 AB N228, Kifisias Avenue, Psihiko 2
8 AB D. Plakentias, Zinonos, Halandri 2

Secondary competitors are:

No. Brand Address Distance by car (km)

1 Small Market 35 Eth. Antistaseos, Halandri 0.45
2 OK Markets 75 Eth. Antistaseos, Halandri 0.45
3 AB City 17 Chiou, Halandri 0.9
4 Masoutis 75 Sofokli Venizelou, Halandri 11
5 Small Market 49 Palaiologou, Halandri 11
6 Bazaar 20 Karaoli Dimitriou, Halandri 1.2
7 S/M Kritikos Psaron & Aristotelous, Halandri 1.3
8 Masoutis 22 Zoodochou Pigis, Halandri 17
9 OK Market 61-63 Agias Paraskevis, Halandri 1.9

Rental evidence

The super market sector is a special part of the real estate market as there is limited supply for self-contained ready-
to-use super market units. In most cases the buildings are purpose-built following clients’ specific requirements. Thus,
for the purposes of this report we did not manage to collect information from properties that are currently offered for
rent in the market.

We collected however information from properties that are currently let to super market chains, according to which
we notice that rents in the sector exhibit a wide range. The main drivers of the rent levels are the catchment area, the
visitors’ profile, the accessibility, size, facilities provided and competition.

More specifically, rents for supermarkets in prime locations with good catchment area, may exceed €40/main use
sgm/month, however, the situation is different when it comes to local shops, where rents range between €10/main use
sgm/month and €20/main use sgqm/month.

Table of rental evidence is attached at Appendix C.
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Investment Evidence

Despite the fact that supermarkets have proved their substantial resilience against crises, which combined with the
long-term leases and high covenant strength of most occupiers make the sector appealing to investors, investment
transactions are not very often. The main reason is the rather limited supply of properties that are offered for sale.

In forming our opinion of yield and value we took into account the following transactions:

= |n Q12023, Trade Estates acquired from Ten Brinke Hellas the commercial park of Kennedy Square in
Halandri at a gross yield of 8.5%/. The property is fully let to AB Vassilopoulos and McDonalds.

= |n Q2 2022, Grivalia sold 9 “The Mart” hypermarkets at a gross yield 7%. The properties were acquired by the
tenant.

= |n Q3 2021, ICl announced the acquisition of a Sklavenitis hypermarket in Pikermi. The acquisition price was
€8,1m, resulting in a gross yield of 7.02%.

= |n Q12021, Pasal Development (now Premia Properties) announced the acquisition of a AB Vasilopoulos
supermarket in Peania. The acquisition price was €2,52 m, resulting in a gross yield of 7.4%

= In Q12020, Orilina REIC acquired the Sklavenitis hypermarket in Ampelokipoi at a gross yield 6.25% and a
price of €26,8 m.
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Considerations

Valuation
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VALUATION METHODOLOGY

According to the Greek Regulation (Government Gazette 949/31.7.2000) in cases of property valuation of REIC assets,
two valuation methods are required for the fair value assessment.

Given the characteristics of the subject property we applied the Income Capitalisation Method, both as an Initial Yield
approach (direct capitalisation of passing rent), we well as in the form a ten-year DCF analysis. The latter was
undertaken using the “ARGUS Valuation-Capitalisation” software module.

The two values were then weighted by applying weighting factors, as dictated by the Hellenic Capital Market
Commission. In this specific case the values were weighted by applying weighting factor 50% for each method.

Income capitalization - Discounted Cash Flow

The Discounted Cash Flow (DCF) valuation approach is considered the most appropriate in cases of income generating
assets. This methodology allows us to model assumptions over time and factor in variances in landlord non recoverable
costs.

This method is based on discounting the net future cashflows generated by a property over the assumed holding
period, and then a deemed disposal of the asset at the end of the ten year period (the exit value) - in cases of freehold
assets.

The exit value is calculated by capitalizing the net income stream assumed receivable at the beginning of exit year at
an exit cap rate. The net future cashflows over the holding period are calculated by starting with the assumed gross
income stream and working back to the net income stream (where non recoverable costs are available).

In establishing the gross income stream we reflect current rents payable to lease expiry (or break if activated) at which
point we assume the property will be relet at our opinion of market rent. Where properties/units are vacant we assume
a void period prior to assuming that they will be let. In order to arrive at a net income stream certain items of landlord
non recoverable expenditure are deducted from the gross rental income, such as insurance costs, property tax, non-
recoverable service charges, etc.

Within the DCF Approach, the expected future cash flows are determined for a given period of time (usually ten years),
reflecting:

= every income change resulting from any unexpected and/or expected changes in the market,

= the effects of wear and tear of a property to cash flows or capital expenditure for large scale conversions or
replacement of equipment,

= periods that the property/part of it may not produce income and possibly the costs involved during these
periods (costs borne by the property and/or taxes)

= possible refurbishment of the property and all necessary improvements, and finally

= prevailing market conditions and the projected evolution of the property as an investment at the end of the
holding period.

The net cashflow proceeds are then discounted at a target rate of return which reflects the overall rate of return that
an average investor is targeting. The Net Present Value resulting from the Discounted Cash Flow approach is equal to
the sum of the discounted future cash flows and the discounted reversion value (sale value) of the asset at the end of
the ten-year holding period. Any items of one off capital expenditure are also deducted at this stage.

Our valuation was undertaken using the “ARGUS Enterprise” software module, which allows us to generate accurate
and detailed cash flows using lease by lease modelling, apply market assumptions across individual assets and
portfolios, model changes to expenses, revenues and capital expenditures, run what-if scenarios using intuitive
sensitivity tools. Argus Enterprise enables us to apply multiple income valuation methods across any asset or portfolio.
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Regarding the valuation inputs, they are based on local market evidence, which are adjusted to relate to the specific
characteristics of each Property, while our cash flow assumptions are based on a combination of market norms and
economic indicators provided by respected economic forecasters (Oxford Economics).

“Traditional” Income Capitalisation Method (Initial Yield)

The Initial Yield method applies a capitalisation rate to the current rental income at the valuation date and values this
income into perpetuity. The capitalization rate adopted, usually known as ARY (all risks yield) incorporates all risks
attached to the particular property, i.e. liquidation potential, income uncertainty and time factor. This method
effectively ignores future changes in income. An Initial Yield valuation is therefore calculated as follows:

GV=NI x Years Purchase into perpetuity
GV = Nix

Where:

GV = gross unrounded capital value

NI = net current rent per annum

i = initial yield

IMPLEMENTATION OF INCOME CAPITALISATION METHOD
(DISCOUNTED CASH FLOW)

Income summary

The gross rental income for the first year of our valuation cash flow is € 899,854 and ends up at € 1,280,300 in 2033.

Cost summary

For the purposes of this valuation, we have not made any allowances for any type of non-recoverable costs. Besides,
we have not made allowances for leasing fees and CAPEX as the property will be let throughout the 10-year cashflow.

Opinion of market rent
Following local market research and after we took into account:
= The property’s specific location and accessibility
= |ts visibility and layout
= |tssize and use
= The proportion of main use and ancillary areas to total area
= |ts state of maintenance and construction specifications
= The levels of demand and supply in this particular area

We have made all the necessary adjustments, and we adopted a unit rate of € 45.00/ sq m/ month for the main use
(retail) GF and 1st floor areas, while the ancillary areas are incorporated in the abovementioned rate. Thus, we arrive
to a monthly rent of € 72,929, which is considered reasonable and aligned with the range of comparable evidence
presented at Appendix C.

The basic lease terms that currently reflect the open market for similar mixed use properties in similar locations are:
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CATEGORY PROVISIONS

Condition of building Hot shell, excluding tenants’ fixtures and special trade fittings

Lease term Typical super market term is more than 15 years

Break option In most super market leases, there is a minimum term that there is no break option
Indexation Annual, CPI-based

Guarantee Two monthly rents

Repairs Landlord or tenant depending on the nature of the damage

Insurance & maintenance
cost

Tenant

Void periods and re-lettability

We have not taken into consideration void periods as the property will be let throughout the 10-year cashflow.

Passing rent indexation and rental growth
Based on the new HoT provided, the rent will be indexed according to CPI+2% throughout the lease term.

According to Oxford Economics CPI is not expected to exceed 1.9% by 2033, as presented at the following table:
YEAR 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

CPI 4.10% 1.80%  190%  190%  1.90% 1.90%  1.90% 1.90%  1.90% 1.90%

Opinion of exit yield

Having regard to the property’s characteristics and use class, we have adopted an exit cap rate of 7.75% for the
capitalization of the Year 10 NOI. The abovementioned figure is an estimate and has been determined after taking into
consideration the characteristics of the property, as well as the future prospects for the economy and the property
market in general (as forecasted by Oxford Economics).
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Discount rate

The discount rate is the rate of return that serves to convert the sum of all future cash flows over some holding period
into their present value equivalents. This requires accounting for both the time value of money and the risk premium
of the specific future cash flows. Thus, the discount rate could be broken into a risk-free interest component (namely
the time value of money) and a risk premium component, as described below:

- Risk free rate (RF),

- Market risk (including liquidity risk upon sale, uncertainty to A
forecast rental growth and yield shift, as well as risks related
to economic changes over time), >RP
- Specific risk related to the properties (including covenant risk,
void risk, differing lease structure risk and risk related to ownership) J

Taking into consideration the above-mentioned factors we adopted a discount rate in the order of 10.00% throughout
the 10-year cash flow.

IMPLEMENTATION OF INITIAL YIELD APPROACH

Rental income & opinion of yield

Given that the rent mentioned in the HoT provided is similar to the passing rent, for the implementation of Initial
Yield approach we capitalised the amount of €900,000/year at a yield of 7.50%, which is considered fair for the
super market sector as described in the relevant paragraph with investment comparables.
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SWOT Analysis

STRENGTHS WEAKNESSES
Good catchment area with medium to high income Lesvou Street is a neighbourhood road, while visibility
population from Ethnikis Antistaseos Street is limited

Easy accessibility via private means

Provision of parking spaces on the basement floors
Fully let to a well-established super market firm

Good state of maintenance

OPPORTUNITIES THREATS

Despite the economic uncertainties, supermarkets Primary competition within a zone of 2 km
have proved their substantial resilience against crises

High inflation rates reduce the purchasing power of some
consumers, while increasing the expenses of the
businesses

Economic outlook for 2023 is still gloomy
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Opinion of Value
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Fair Value Under Special Assumption

Super Market

We are of the opinion that the Fair Value of the freehold interest in the property located at 5-7 Lesvou Street in

Halandri, as at 1 May 2023 is:

“Fair Value” for the purpose of financial reporting under International Financial Reporting Standard 13, is a

market - based measurement.

€12,401,000 (TWELVE MILLION FOUR HUNDRED ONE THOUSAND EUROS)

Key valuation input & output

PROPERTY 5-7 LESVOU STREET, HALANDRI

Tenant

Occupancy

Total upper ground floor area (sqm)
Total basement area (sqm)

Total GLA (sq m)

Gross income as of 1 May 2023 (per annum)

Gross income Year 1(per annum)
Net income Year 1(per annum)
ERV as of 1 May 2023 (per annum)

DCF exit year

NOI to capitalize at exit

Exit cap rate

Discount rate

Present value of the freehold interest
Year 1gross yield

Reversionary yield

Running yield

Fair value according to Direct Cap

Weighted fair value (€)

AB VASSILOPOULOS
100 %

2,064.30

3,370.12

5,434.42

€ 898,248

€ 899,854

€ 899,854

€ 875,151

Fair value according to DCF approach

1-May-33

€ 1,280,300
7.75%

10.00%

€ 12,801,617
7.03%

6.84%

7.03%

Fair value according to Initial Yield approach

€ 12,000,000
Weighting of the two methods (50%/50%)
€12,400,808

10.00%
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Sensitivity analysis based on DCF valuation

Fair value change - Yield profile

EXIT CAP RATE

w
<
[ €13,672,884 € 13,443,479 €13,228,874 €13,027,683 € 12,838,685
-
% € 13,446,857 € 13,222,625 € 13,012,859 € 12,816,204 € 12,631,467
8 € 13,225,852 € 13,006,664 €12,801,617 €12,609,385 € 12,428,805
(7]}
o € 13,009,739 €12,795,471 € 12,595,027 €12,407,109 € 12,230,582

€12,798,394 €12,588,925 €12,392,969 € 12,209,261 €12,036,688

Exit cap rate - Discount rate

FAIR VALUE CHANGE (%) FAIR VALUE (€) ;i(A):; YIELD REVERSIONARY YIELD
-10% € 11,521,455 7.81% 7.60%

-5% € 12,161,536 7.40% 7.20%

0% € 12,801,617 7.03% 6.84%

5% € 13,441,698 6.69% 6.51%

10% € 14,081,778 6.39% 6.21%
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Appendixes
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Appendix A: Location Plans

£

Super Market
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Appendix B: Photographs

External view of the property Internal view of the property
Frontage Sales area

P ; I

Source: CBRE/ Axies SA Source: CBRE/ Axies SA
Internal view of the property Internal view of the property

Sales area Sales area

Source: CBRE/ Axies SA Source: CBRE/ Axies SA
Internal view of the property Internal view of the property

Storage (2nd floor) Parking spaces

Source: CBRE/ Axies SA Source: CBRE/ Axies SA

E S
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Appendix C: Comparable rental evidence of super markets

COMPARABLES ANALYSIS- RENTAL EVIDENCE

Basement main use

791.9sgm
Groundfloor main use
Passing 904.42sqm . Atria
1 rent/Q1 Psyhiko St f1o0r mainuse 6496 [ 0% -5% -10% 10% 0% 0% -5% 6171 ropert
4 664.755qm 3388.08 236107  153366.00 : ° ° ° ° ° ° ° i property
2023 . services
2nd floor auxillary
749.31sgm
3rd floor auxillary
277.70sgm
Passing Basements 3.000sqm Atria
2 rent/Q1 Vrilissia Ground floor 915.03sqm 453192 132629 4986442 37.60 0% 10% 0% 0% 0% 0% 10% 4136 prop.erty
2023 1st floor 616.89 sqm services
Passing GLA 3360.19 sgqm Atria
3 rent/Q1 Marousi Main use area 1278.93 330619 127893  49700.00 38.86 0% 0% -5% 0% 0% 5% 0% 38.86 property
2023 sgm services
Basement B ancillary 56
. sgqm .
Passing Atria
I Basement A 490.22 o 0% _10° o, o o, _10°
4 ;%rl;é GO Ground floor 49022 2,016.88 1960.88  71000.00 3621 |l °* 10% 10% 0% 10% 0% 10% 8259 S;‘r’az:g

1st floor 490.22sqm
2nd floor 490.22 sqm

Rounded average 45,00
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Appendix D: Valuation Printout

Income capitalization - DCF approach

VALUATIO
5-7 LESVOU STREET, HALANDRI N YEAR1 YEAR 2 YEAR & YEARS YEAR 10 EXIT VALUATION

AS OF

MAY 24 - MAY 25- MAY 26- MAY 27- MAY 31- APR MAY 32 -

AENASSIEQRORESS APR 25 APR 26 APR 27 APR 28 32 APR 33 May-33
1. AB Vasilopoulos 899,854 942,368 979,541 1,017,697 1,057,387 1,098,626 1,141,472 1,185,989 1,232,243 1,280,300
Rent free period 0 0 0 0 0 0 0 0 0 0
Total Rental Income 899,854 942,368 979,541 1,017,697 1,057,387 1,098,626 1,141,472 1,185,989 1,232,243 1,280,300
Total non-recoverable expenses 0 0 0 0 0 0 0 0 0 0
Net Operating Income (NOI) 899,854 942,368 979,541 1,017,697 1,057,387 1,098,626 1,141,472 1,185,989 1,232,243 1,280,300
Gross exit value @ 0ol175 16,520,000
Less purchase cost @ 1.50% -244.138
Net exit value 16,275,862
Disposal costs @ 0.50% -81,379
Adjusted net value 16,194,483

Annual cash flow before taxes & debt

service 899,854 942,368 979,541 1,017,697 1,057,387 1,098,626 1,141,472 1,185,989 1,232,243 1,280,300 16,194,483

Net present value of the freehold 10.0

12,801,617
‘o

interest @ 0%

Acquisition fees @ 1.5% -192,024

Total capital expenditure 12,993,641

Running yield 7.03% 7.36% 7.65% 7.95% 8.26% 8.58% 8.92% 9.26% 9.63% 10.00%
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Income capitalization - Initial Yield approach

PASSING RENT (€/MONTH) PASSING RENT (€/ANNUM) YIELD (%) FAIR VALUE (€)

75,000 900,000 7.50% 12,000,000

Weighted Value

VALUATION METHOD VALUE (€) WEIGHTING FACTOR
Income capitalisation (Direct Cap) 12,000,000 50%

Income capitalisation (DCF) 12,801,617 50%

Weighted fair value 12,400,808
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Part IV: Market
Report
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FIGURES | INVESTMENT | Q1 2023 CBRE

PART OF THE CBRE AFFILIATE NETWORK

Greece Real Estate Investment Volumes Q1 2023

Annual Investment Volumes by Sector Commercial real estate investment volumes more than doubled in Q1 2023

€inM compared to the respective quarter the year before, reaching € 308 M. This
450 was the strongest year start since the €295 M in Q1 2019. The robust
400 performance was fueled by several notable core sales, including those of
350 Goldman Sacks and Grivalia Investment. Domestic buyers were once again the
more active buyers’ group, with a number of new foreign entrants in the Greek
300 market, focusing on the hotel sector. Yields and capital values remained
250 relatively stable compared to the previous quarter in almostall sectors.
200 Hotel sector had a record-breaking start to the year, accounting for 42.25% of
150 total volume. As the impact of Covid receded, consumer spending and travel
100 increased again. Accordingly, Investors’ sentiment remained strong for the
50 hotel sector. High expectations on ADR and RevPAR are expected to offset
I I ] - I i I I B i I I I labor supply shortages and increased operational expenses.
0 -
Office Retail Logistics Hotels — Mixed-use  Others Office sector comes after, comprising 25.50% of total investment volume.
H2019 ®2020 m2021 m2022 ®mQI2023 Investors were focused on prime sustainable assets and competition for those
remained high. On the other hand, lower quality assets attracted less interest as
[ p— ) investors assessed the level of capex required in bringing these assets up to
303 YUUW (D h (M sustainable standards. Inflation affecting capital budgeting (standing below 5%
i =N in March for the fist time after 12 months) poses a serious threat especially for
N—~ ~—~ secondary sector.
Hotels
Office Retail £130 M Logistics Other
€78 M €561 K Prime City Yield: €38 M €61K Following the trend of Q1 2022, 12.38% of total investments were deployed in
Prime Yield: 5.75% ff Prime Yield: 5.65% Pr;:o;/;;ﬁzd: Prime Yield: 7.35% || Prime Yield: N/A the industrial sector. Investors’ interest was underpinned by expectations of
6.50%- 7.25% rental growth resulting from low vacancy rates and continued occupier
X ) demand, much of it fueled by e-commerce activity. On the other hand, retail

was the only sector that was down for this year’s Q1.

© Copyright 2023. All rights reserved. This report has been prepared in good faith, based on AXIES SA current anecdotal and evidence-based views of the commercial real estate market. Although AXIES believes its views reflect market conditions on the date of this presentation, they are
subject to significant uncertainties and contingencies, many of which are beyond AXIES’ control. In addition, many of AXIES’ views are opinion and/or projections based on AXIES’ subjective analyses of current market circumstances. Other firms may have different opinions, projections and
analyses, and actual market conditions in the future may cause AXIES’ current views to later be incorrect. AXIES has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

AXES SA RESEARCH 2023| CBREGREECE
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SERVICE AGREEMENT

In Athens, today the April 12'", 2023, between:

®

On the one part: Trastor REIC, a company registered in Athens, Greece, having its
registered office in Athens, 5 Chimarras street, with Tax |d No: EL099554901, Local
Tax Office: FAE ATHINON, lawfully represented by Mr. Tassos Kazinos, Managing
Director, (Thereafter referred to as “the Client”), (Thereafter referred to as “the
Client”)

On the second part: "AXIES S.A. Chartered Surveyors and Valuers", a company
registered in Athens, Greece, having its registered office in Athens, 4 Sekeri street,
with Tax |d No: EL999635558, Local Tax Office: FAE ATHINON, lawfully represented
by Mr. Nicholas Chatzitsolis, Managing Director, (Thereafter referred to as “AXIES”)
(AXIES together with the Client, referred hereinafter as the “Parties” or each one of

them as “Party”).

BOTH PARTIES AGREE TO ENTER INTO THIS AGREEMENT UNDER THE FOLLOWING

TERMS AND CONDITIONS:

1. SCOPE

1.1.

1.2,

The Client instructs AXIES, and AXIES accepts to complete, the following services:
«Fair value assessment as of April 15 2023 of an investment property located at 5-7
Lesvou Street, in Chalandri, Attica, Greece, for acquisition purposes. The property is
a supermarket comprising of ground floor (816.20 sq m), 1* floor (816.20 sq m), 2"
floor (401.50 sg m) and two basements (1,722.20 sq m each). Based on information
provided the property is currently let to AB Vasilopoulos» (Thereafter referred to as
the “Services”).

The Services will be executed according to our emails dated April 10", 2023 (The
“Proposal’) and April 11" 2023 (The “Acceptance”) and which form an integral part

of this Service Agreement.

1.3. AXIES will carry out a full valuation report based on the guidelines of:

a.

The Royal Institution of Chartered Surveyors (RICS), Great Britain

b. The European Valuation Standards, TEGoVA



1.4. The valuation will be prepared on the basis of "Fair Value" (in accordance with
International Financial Reporting Standards), which is defined as “The price that
would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.”

"Fair Value", for the purpose of financial reporting under IFRS 13, is effectively the
same as "Market Value", which is defined as "The estimated amount for which an
asset or liability should exchange on the valuation date between a willing buyer and
a willing seller in an arm's-length transaction, after proper marketing and where the
parties had each acted knowledgeably, prudently and without compulsion." RICS

Valuation Global Standards, 2022 (The Red Book).
2. TERM OF AGREEMENT
The Services will be completed by AXIES and delivered to the Client on 5 May 2023.
3. INFORMATION REQUIREMENTS
The information wish list is attached as “Appendix A”.
4. FINANCIAL AGREEMENT — REMUNERATION — FEES

The Client shall pay to AXIES for the Services rendered according to the present Agreement,
a lump-sum fee of € 1,200 payable upon completion of the Services and delivery of the
valuation report to the Client. The above-mentioned fee is subject to VAT 24%.

In order to receive the fee AXIES will issue the relevant invoice.

5. GENERAL PROVISIONS

5.1. Any amendment of this Agreement shall be in writing.

5.2. Neither Party may assign or transfer any of its rights or obligations under this
Agreement without the prior written consent of the other Party.

5.3.In the event any clause of this Agreement is held void or invalid, the remaining
provisions shall remain in full force and effect. The Parties shall negotiate in good
faith any amendment, to their mutual satisfaction, of those clauses declared void or

invalid or any replacement of such clauses by other similar and valid terms.
6. GOVERNING LAW & JURISDICTION

This Agreement and any disputes or claims arising out of or in connection with its subject
matter are governed by and construed in accordance with the laws of the Hellenic Republic.
The Parties irrevocably agree that the courts of Athens, Greece shall have exclusive
jurisdiction to settle any dispute or claim that arises out of or in connection with this

Agreement.



7. CONFIDENTIALITY

Neither Party may, without the written consent of the other Party, during or after the term
of this Agreement, disclose for whatever reason to third parties, except to the Relying
Parties, publish or allow the publication of, any information which has been submitted to
such Party under this Agreement or under the Reports (unless in accordance with this
Agreement) or which has become known during the performance of this Agreement.

The obligation of confidentiality shall not apply to any information that either Party is
required by law or regulation, or, by the requirements of any regulatory, administrative,
judicial, audit authority or by specific professional standards to disclose or information which

becomes known to the general public without breach of this Agreement.

8. ENTIRE AGREEMENT

The present Agreement, including its appendix, contains the express agreement between
the Parties regarding the purpose hereof, and replaces any verbal or written agreement
between the Parties existing prior to the execution of this Agreement.

This Agreement is executed in two copies, each of which shall be deemed an original and

shall be deemed to be effective as of the date hereof.

THE PARTIES
AXIES S.A Trastor REIC
Ay o BLE - HCMC Licence 35#003
P ey :.;:.’:1:“135‘;‘: 5, Chimarras i Athens
nA 2%
‘&’AW& 1"?93’-&“?‘:: 231 a;ﬂ’;‘ :

. 900615398 BOY SAE
Q“: mag a%787/01/8/08)

T.LM. 0525549, A " [ggh Athinon
T+30210 6% : .

Nicholas Chatzitsolis Tassos Kazinos



APPENDIX A
Legal & financial documentation

- Title deeds

- Tenancy agreements, Heads of Terms, Amendments, Renewals

Technical documentation

— Building permits or other documentation related to the status of the property

- Floor plans

- Footprint diagrams

- Schedule of accommodation

- Site plans

- Any submissions to Law 4495/2017 or previous laws for any arbitrary surface areas

- Any other documents you wish us to take into account in our valuation.



For more information:

Nicholas Chatzitsolis, FRICS, CRE®
RICS Registered Valuer

Managing Director

T: +30 213 0169570

E: Nick.chatzitsolis@cbre-axies.gr

Kelly Zolota, MRICS

RICS Registered Valuer

Director, Investment Properties (CRE & Hospitality)
T: +30 213 0169574

E: Kelly.zolota@cbre-axies.gr

COVERAGE
— Valuation of all real estate asset classes
— Site development appraisal
— Valuation of property portfolios
— Valuation of non-serviced mortgage/business loan portfolios
— Valuation of plant and machinery
— Planning research
— Property market research
— Condition surveys

www.cbre-axies.gr

Axies SA, part of the CBRE Affiliate Network, independently prepares client valuations and related advice and is solely responsible for the contents of this report.

CBRE
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EkBeon
EKTLUNONG

Super Market
0806¢ AéoBou 5-7, Xahavspt

Huepounvia ektipnong: 1 Mdiou 2023
Huepopnvia oclvta&ng ékBeong ektipnong: 8 Malou 2023

TRASTOR AEEAI
Yrioyn: Kou Mewpyiou dAGTIOUAOU

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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AnAwaon MNepLlopLopevng
EuBuvnc

H mtapovoa €kBeon exktipnong (n «EkBean») €xel cuvtayBel amd tnv AZIEZ AE («AZIEZ») QTIOKAELOTLKA yLa
TNV Trastor AEEAI (o «MeAdtng») cUPPWVA Pe ToUuG OPOUG TG cUPPRACNG avabeong pe nueEpopnvia 2
Auyouotou 2023 (n «ZUpBacn Avabeong»). H mapovoa EkBeon elval EPTILOTEUTLKI) Kal areuBUVETAL OTOV
«MeAATN» KAL 0TOUG AOLTIOUG ATTOSEKTEG TIOU AVAPEPOVTAL OTN OXETLKN oeAida tng EkBeoNg.

O «MeAdTng» KAl oL ATTOSEKTEG TNG £KBEONG SEV ETILTPETETAL VA ATIOKAAUYOUV PEPOG 1 TO GUVOAO TNG
‘EkBeong xwplg Tnv €yypapn cuvaiveon tng «A=IEZ». H «AZIEZ» TIapEXEL TNV TTApoUoa €KBEoN PE TNV
TPoUTOOECN TNG ATIOKAELOTIKAG XPONG armd Tov «MeAAtn» Kat Kavéva Tpito TpoowTto (QPUOLKO f VOULKO)
&€ pmopel va tn xpnoLPoToLrosL Kab' oLovEATIOTE TPOTIO, EKTOG av §00¢l amd tnv «AZIEZ» ypartn
ouykatadeon. Ztnv TeplmTwaon Tou UTIAPEEL cuvalveaon yla Tn xprion tng mapouoag EkBeong amo tpita
HEPN, EKTOC TOU «MeAATN», TOTE N €UBLVN TTOU avaAapBavel n «A=IEZ» o€ omtolovénTote eV €lvat
peyaAUtepn amd autrv Tou Ba eixe av tav o «MeAatng» tng (r évag amd toug Mehdteg Tng) cUPPWVA PE
TN ZUpBRacn AvdBeong.

H péyLotn ouVoALKr €UBUVN TIOU ATTOPPEEL PE OTIOLOVSHTIOTE TPOTIO ATIEVAVTL OE OAA TA EVELAPEPOPEVA
pEPN, aTO 1) o€ oxeon pe tnv EkBeon kal ave§aptnta amd To av auth TipoKUTITEL amd cUPBaocn,
adikompaéia, apéAela ) GAAN attia, Sev uttepBatvel To EAAXLOTO EVOG €K TWV TTAPAKATW:

i) To 10% TN a&lag Tou akwvrtou, oto omolo avapépetat n Zuppacn Avdbeong katd tnv
nuepopnvia tng ZUpPRaong Avabeong n

ii) TO T00O TNG cUPPwWVNBeloag apoLPBng, OTWG avaypdgetat otn ZuuBaon

H «AZIEZ» ouSepia euBUVN PEPEL yLa OTIOLASATIOTE €PPEDN 1) UTtOBETLKNA {Npia, Stapuydvta kepdN f
TIAPETIOPEVN ATIWAELA E008WV TIPOEPYOUEVN HE OTIOLOSHTIOTE TPOTIO, £lte amd cupPacn, adtkotpagia n
apéAeLa elte amo omoladnmote GAN attia. Kavéva onpelo tng mapouoag ékBeong Sev amaA\AooEL TNV
«AZIEZ» amo omoladnmote ubuvn €xeL yLa TNV otola uttdpxeL TipoBAeYn amod to vopo.

AeSOPEVWY TWV AVWTEPW KAVEVA PUOLKO 1 VOULKO TIPOCWTIO ANV TOU «[MEAATN» 1)/KaL TWV ATTOSEKTWY
Sev Suvatal va KAVEL OTIoLaoSATIOTE HopYr¢ Xprion tng EkBeong autric. Katd cuveémeLla n xpnoLhotnta
NG EkBeong o€ OTL apopd Tpita YUOLKA 1) VopLKA TipdowTia TiepLlopidetal o€ eninedo amAng
TANPo@dpNoNG. H «AZIET» Sev elval urteUBUVN KaB' oLoOVSATIOTE TPOTIO yLa oTtoladnTote {nuLd (BeTikn,
UTTOBETLKN, APECN 1) €UPEDN, SLAPUYOVTA KEPSN ) TIAPATIAEUPN ATTWAELA E008WV) OTNV TIEPITITWON TIOU
ylvel pn e€ouctodotnpévn amd tnv «AZIEZ» xprion tng EkBeong amo tpito, UOLKS 1) VOULKO TIpOCWTIO.
Mépav toutou, N «A=IEZ» Sev elval UTIOXPEWHEVN VA TIAPEXEL OTIOLASHTIOTE TIANPOWOpNON, SLELKpivion N
va TipoBel o€ omoLacSAToTE HopPrG SLOpBwaon NG €KBeoNg o€ TPLTA YUOLKA ) VOULKA TIpOoWTIA TTANV
ToU «MEAATN» KAl TWV ATTOSEKTWVY TNG €KBEONG.

Oubév otolelo tng apovoag EkBeong amoteAel CUPBOUAEUTLKN) UTINPECLA WG TIPOC TO Kal KATd TTOCoV 0
ATIOSEKTNG UTTOPEL va TTpoPel o€ oroLadnTIOTE Pop@ng StkaloTipa&ia OXETLKI PE TO UTIO PHEAETN aKlvnTo.
Ze mep(MTWOoN PN KATavonong Ty avwTépw, TipoTelveTal va cUPBOUAEUTELTE TO Alknyopo oag.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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Mepoc I
> UVOTITLKN
EkBeon

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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E€wtepLkr) amoyn akvrjtou EowTteptkn dmoyn akvrjtou
Mpdéooyn XwpoL twAnong

Mnyn: AZIES AE Mnyn: AZIES AE

To akivnto

= AlevBuvon: 0806¢ AgoBou 5-7, XaAavspt

=  XapakTnpLoTLKA TEPLOXNG: OLKLOTLKNA TIEPLOXT) PE ETIAYYEAPATLKEG XPOELG ETIL TWV
KEVTPLKWY OSLKWV apTnpLwvV

*  YUVTOMN TIEPLYPAYPT] AKLVATOU: AUTOTEAEG KTLPLO super market GUVOALKNG ETILYPAVELAG
5.434,42tp

I&Loktnolako Kabeotwg

Lo TO OKOTIO TNG TIAPOVCAG EKTLUNONG €V £YLVE VOULKOG EAEYXOG, OUTE Hag TtapacyEdnkav
OTOLXELO OYETIKA PE TO LELOKTNOLAKO KABECTWG TOU AKLVATOU.

OewpoUpE OTL o€ TiEPLTTTWON TIWANCNG S€v Ba UTIAPEEL OTIOLOSTIOTE VOULKO KWAUMA.

MioBwoeLc

Me Bdon ta pookopLoBévta eyypaa To akivnto lval ylobwpévo oto cUVOAO TOU oTnV
etalpela «AB BaolAOTIOUAOG».

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Avaluon SWOT

OeTIkA ApvnTika

Zwvn ETILPPOING O TIEPLOX ) ME KATOLKOUG Aev utapyel otabuog METPO o€ dpeon
peoaiov-uPnAou eloodrpatog gyyvutnta

EUkOAN pdoBaon e LSLWTLKA peca
Mapoxr uTtoyeLwv B€oswv oTABPELONG

MANPWG PLoBWHEVO O€ pLa aro TLg
HEYaAUTEPEG AAUOILSEG super market

Eukatpieg Kivéuvol

O kAGSog twv super market exeL amédelge Yiap&n avtaywviopou o€ aktiva 2xAp anod to
HEYAAN avtoxn éVavTl TwV OLKOVOULKWY UTTO eKtipnon akivnto
Kplogwv

O vPNAOG TIANBWPLOUOG TIEpLOPLlEL TNV
ayopaoTLK SUVAPN OPLOPEVWY KATAVOAWTWY,
EVW TAUTOXPOVA AUEAVEL TA KOOTN TWV
ETILXELPNOEWV

H owkovopia e€akoAouBel va eiyvel onuasdia
aBeBatdtntag

MeBoboAoyia Ektipnong

Bdoel tng EAANVIkAG NopoBeoiag kat TiLo ouykekplpéva tou ®EK 949/31.7.2000, o€ TIEPLTTTWOELG
EKTLPINONG aKLVATWV Ttou anattouvtal yla Etalpeieg Emevéuoswy og Akivntn MNeplouoia
(AEEAM) elvat antapaitntn n epappoyr Suo peBoSoAOYLWY EKTILUNONG, OL OTIOLEG OTN CUVEXELA
otaBuilovtal.

L0 TO OKOTIO TNG OUYKEKPLUEVNG EKTIPNONG KAl SES60UEVWY TWV XAPAKTNPLOTIKWY TOU AKLVITOU
gPapPoOoTNKe (6Twg uTtoSeLkVUETAL aTto TNV EAANVLKNA ETtitportr) Kepahalayopdc) kat
otabuiotnkav pe ouvteheoTtég 50%/50% n pEBoSog Kewalatomoinong ELooSripatog uto t
Hop®r TWV MNPoeEo@AOUEVWY XpNHUATOOLKOVOULKWY Powv kat n pebodog Keahatotmoinong
Elooérjpatog utd tn popen tng Apeong Kepalatomoinong.

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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2 KOTTIOG KTLpNONG Kat Kpiowun Hugpopnvia

O OKOTIOG TOU £pyou eival n ektipnon tng ELAoyng a&lag tou apamdvw akATou Pe Kplotun
nuepopnvia ektipnong tnv 1 Maiou 2023 TpoKELPEVOU Va XpnoLpoTolnBel yla tTnv eLoaywyn
TOU AKLVITOU OTO XApTOWUAAKLO TG Trastor AEEAI, émwg TipoPAETETAL ATIO TN OXETLKNA
vopoBeotia.

Ztabulopévn ELAoyn AEla tnv 1" Maiou 2023 (katot
oTpoyyuAoTttoinong) uto Elsikn Mapadoxn

€ 12.401.000 (AQAEKA EKATOMMYPIA TETPAKOZIES MIA XIAIAAES EYPQ)

Toviletat 6Tt mpoavapepBeioa «EVAoyn Aéla» yia akormoUs AOYLOTIKIG QITELKOVIONG BAdel Tou AteBvoug
MpotUmou Xpnuatootkovoutkng Avapopdc 13 oualaatikd mPOKUMTEL Ao OToLYE(Q TS ayopdcs Kal Telvel va
e€lowbel pe v «Ayopaia Afla»

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Mepoc II:
EkBeon
EKTLpNoNG

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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'EkBeon EkTipnong

Huepopnvia
Tuvtagng EkBeong
Extipnong

Huepopnvia
Extipnong

Katdaotaon
Ktnuatayopadg

MapaAnmtng

To Akivnto

ZUVOTITLKNA
Meplypagn AKLvrtou
ZKkoTtog KupLotnrag

EvtoAn Avdbeong

ISiétnta Ektiuntn

8 Matou 2023

1 Matlou 2023

Oa BENaUE va ETILOTAOOUKE TNV TIPOCOXH 0AG AVAPOPLKA HE TLG
OUVONKEG TIOU ETILKPATOUV OTNV KTnpatayopd. O cuvSuacpog Twy
TIAYKOOHLWV TIANBWPLOTLIKWV TILECEWVY, TWV UPNAOTEPWVY ETILTOKIWVY,
TWV YEWTIOALTIKWVY €&EALEEWV otnv Oukpavia Kat Tou cuveXL{OpEVOU
QVTIKTUTIOU TNG TtaykoopLag tavénuiag COVID-19 og opLopEveg
ayopEG EXEL EVIOYVOEL TNV TIBavotnTa aotdbsLlag otnv ayopd
aKLVNATWV BpayutpoBbeopa wg pecompodBeopa. H Ttponyoupevn
epTiELpla €xeL SE(&EL OTL N CUPTIEPLPOPA TWV KATAVOAWTWY KaL TWV
EMEVSUTWV PTTOpEl va aAAAGEEL ypriyopa o€ TiepldSoug augnpevng
aotdBeLag, omote Kal avayvwpifovtag To VEEXOPEVO OL CUVONKEG TNG
ayopag va petaBAnboulv paydaia, emonpalvoupe OTL N EKTLHWHEVN
a&la avagepetal amokAELOTIKA 0TV Kplolpn nuepopnvia ektipnong
KaL oLVLOTOUHE avaBewpnon OTote auto KpLBel amtapaitnto.

Trastor AEEAI

Yioyn kou Mewpyiou dAdTtouAou
AutoTteAEC KTiplo el Tng 060U Aéoou 5-7, oTo XaAavspl.

Super market cUVOALKNG eTtLpaveLag 5.434,42.

Emevéuon

Extipnon adta@ulovikntou SLKatwHaATog TIAPOUG KUPLOTNTAS ETIL TOU
akwntou otn Baon tng ELAoyng Aglag, cUpwva PE tnv apxLkn
oLpBaon avdBeong petagL tng AZIEZ kat tou MeAdTn pe nuepopnvia
12 AttpAiou 2023 kat tng teAeutalag oVuPPBaong e nuepopnvia 2
Auyouotou 2023.

EEwteplkdg EkTLPNTAG, OTwg autodg opidetal amod tnv Loxvouoa
¢kdoon twv RICS Valuation - Global Standards.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.



‘EkBeon ekTiuNong

YkoTog Ektipnong

>tabulopévn EVAoYN
A&la uto Eldkn
MNapadoxn

ElSikeg Mapadoxeg

ZuppOpYWonN PE Ta
EKTLUNTLKA TTpoTUTIA

Mapdayovteg
agLpoplag

Super Market AB BaotAomouAog | TPASTOP AEEAN

H ektipnon mpokeLtal va xpnotpoTiotnOsl amoKAELOTIKA yLa OKOTIOUG
ayopdg, Kat kapia GAAn xprion autrg Sev eTLTPETIETAL.

€ 12.401.000 (AQAEKA EKATOMMYPIA TETPAKOZIES MIA XIAIAAEX
EYPQ), un cupmepihapBavopévou OMA.

H arodn) pag yta tnv EVAoyn A&la oxetidetal Pe TO OKOTIO EKTLUNONG
KaL TLG TtpoUTtoBE0ELG TTOU TIAPOUCLAZOVTAL OTN CUVEXELQ, KAl EXEL
TIPOKUPEL artd TNV avAAuon TIPOCPATWY CUYKPLTLKWY OTOLXELWV.

Me Bdon tnv eVvtoAn ou Adpape ard tnv Trastor kat ota mAaiola tng
ETILKELEVNG ATTOKTNONG TOU aKLviTou amo tnv Etalpela, n ektipynon

Tipaypatotot|enke pe BAon Toug 0poug JioBwong Ttou avagepovtat
OTO OKOWN PN UTIOYEYPAHHEVO TIPOCUPPWVO Tou PLobwtnpiou (HoT).

H ouykekpLpevn Ttapadoxr Bewpeitatl eUAoyn KABWG oL TIPOTELVOHEVOL
opol piobwong eival cuPPWVOL TOoO HE Ta oTolxela TNg ayopdg 6co
KAL PE TOUG OPOUG TNG LPLOTAPEVNG PioBwong.

O uTtoAoyLopOGg TG a&lag €yLve pe BAON CUYKEKPLUEVEG 08NYLEG KaL
KAVOVEG TIOU ava@EPOVTAL 0TNV LoXUouod Katd tnv Kplotun
nuepopnvia ektipnong ékdoon twv RICS Valuation - Global Standards,
Ta omola utoBetolv ta AteBvr) EKtipntika Mpotura [“the Red Book”].

BeBatwvoupe 0Tl SLaBETOUPE ETTAPKN YVWON TNG KTNUATayopdg, T000
TOTILKA 000 Kal o€ €BVLKO eTtiMESO, KABWG KAl TLG AMapaitnTES YVWOELG
ylLa TNV AP Kat agLOTiLoTn KTIOVNON TNG EKTLUNONG.

‘OTt0U amaLtABNKE N CUVELCPOPA TIEPLOCOTEPWY TOU EVOG EKTLUNTWV
NG AZIEZ AE, €xeL tnpnBel ota apyeia pag n oxetk Alota, padt pe
Vv emBeBalwon OTL KABE EKTLUNTAG EXEL CUPHOPYWOEL pE TLG
amattroelg tou Red Book.

H ektipnon amoteAel tnv emayyeApatikn drodn pag kat pntd dev
Tpoopiletal va xpnolpeVoeL wg eyyunon, Stac@dilon f eyyunon
ottoLacdnToTE aglag TnG CUYKEKPLPEVNG LELOKTNGLAG.

H ektipnon €xeL ATTOKAELOTIKO OKOTIO Va TIAPACKEL OTOV XPHOTN yLa
ToV omtolo Tipoopiletal TNV aveEapTnTn EMAYYEAUATLKY YVWHN TOU
EKTLUNTA OXETLKA pPE TNV agla Tou akLRTou Katd TNV nuepopnvia
EKTLPNONG, EVW PTTOPEL AANOL EKTLUNTEG Va KataAn&ouv oe
SLaYopeTIKA oupTiEpAoATA OXETIKA PE TNV agla Tou uto ektipnon
akwvntou. Omou evéeikvutal, Bépata Blwaolpotntag Kat
TEPLBAAOVTOG ATIOTEAOUV aQVATIOOTIAOTO PEPOG TNG TIPOCEYYLONG TNG
ektipgnong. Q¢ «agwpopia» voeital n e&€taon Bepdtwy Omwg to

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Y0ykpouon
ZUPPEPOVTOG

Super Market AB BaotAomouAog | TPASTOP AEEAN

TEPLBAANNOV Kal N KALPATLKN aAAayn, n uyela kat n eunpepla, Kabwg
KOL N €TALPLK) €UBUVN TIOU PTIOPOULV 1) ETNPEACOLV TNV EKTIPNON EVOG
QKLVATOU. Zta TAaiola pLag eKTipnong, n aswpopia meplAapBavel eva
€VUPL PACHA PUOLKWVY, KOLVWVLKWVY, TEEPLBAAOVTIKWY Kal
OLKOVOULKWV TIApayOvTwV TIou PTIopouV va emtnpedoouy tnv agia. To
€VPOG TWV BepdTwy TEpAapBAveL BaotkoUg TEPLBAANOVTLKOUG
KLVSUVOUE, OTIWG TIANUUUPEG, EVEPYELAKN aTtOd00N Kal KALHa, Kabwg
Kat BEpata oxedlaopou, SLapopPwong, TPooRactyotntag,
vopoBeotiag, Staxeiplong kat SNPOCLOVOULKWY BEUATWY ~- KaL XPriOEWV
yNG (MEANOVTLKEG KaL TTAPENBOVTLIKEG).

L0 TOV OKOTIO TNG TIApoUoag EKTLUNONG £XOUV YIVEL CUYKEKPLUEVEG
TIapadoxEG, OO0V APOoPA TO LELOKTNOLAKO KABEOTWE, TLG YLOBWOELG, TO
TIOAE0SOULKO KABEOTWG KaL TNV KATAoTaon cuvtripnong -
oupTiEpAaMBavopévwy Bepdtwy HOAUVONG E5APOUG, UTTOYELWVY
LVSATwWV Kat uspoopou opifovta - oL ottoleg TTapatiBevral
TIAPOKATW.

Eav kamota amod ta otolyela ou pag mapacxebnkav kat ota omola
Baciotnke n ev AOyw ektipnon amodelybolv o€ peETayEVESTEPN PAOH
avakpLpn, n ektipgndeioa agla Ba mpemel va emavegetaotel Kat
avabswpnbel epooov auto amatteitad.

Kapia

O eKTLUNTAG TTIOL Tipaypatoroinoe Tnv avutoyia oto akivnto Kat
EKTIOVNOE TNV TIapouoa PEAETN Elval TIANPWG KATAPTLOPEVOG
oLPYwva pe to Red Book.

Me kaAr| Ttiiotn SnAwvoupe otL Sev uplotatat BEpa
acupBiBactou/cUyKpoucH CUHPEPOVTOG OXETLKA HE TNV Ttapovoa
ektignon Tou akwnTou. Avtiypa@a Tou OXETIKOU EAEYXOU UTIAPYOUV
oTo apxeto pac.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Anpooisuon Amtayopevetal n dnpocieuon tng tapovoag €KBeonG eKTiinong N
MEPOUG QUTNAG I avaWopd O€ AUTHV OE OTIOLOSHTIOTE PETO 1) EVTUTIO,
XWpPLG TNV TipoNyoUHEVN YPATITH EYKPLON HAG AVAPOPLKA HE TO
TIEPLEXOUEVO KaL TN Jopwr| otnv ottola Ba tapouoLaotel.

Ta apandvw LoxUouV o€ KABE Ttep(TTWON EKTOG EAV UTIAPXEL
TAUTOXPOVWG ETIAPKIG AVAPOPA OE OTIOLASHTIOTE ATIOKALON ATIO TLG
ApxEG Extipnong, Mevikég O8nyleg kat Kwdikeg tou RED BOOK 1 otLg
ELOLKEG TTAPASOXEG KL UTIOBECELG TTOU TIEpIAQUBAvovTal oTnVv
Tapovoa €kBeon.

Me ektipnon Me ektipnon

.

S ———

Nikog Xat{ntooAng, FRICS, CRE® = KéAAu ZoAwta, MRICS

RICS Registered Valuer RICS Registered Valuer
AleuBUVWY ZUPBOUAOG AteuBuvTpLa ETIEVSUTIKWVY
AKLVATWVY

(CRE & Hospitality)

Mt etawpeia AZIES AE Matn etaipela AZIE2 AE

MeAog Tou SLeBvolg SIKTUOL TNG | MéAog Tou SteBvolc SIKTUOU TNG

CBRE CBRE

+30213 0169 570 +30 213 0169 550
Nicholas.chatzitsolis@cbre- kelly.zolota @cbre-axies.com
axies.com

A=IEX AE

Regulated By RICS

T: +30 213 0169 550

F: +30 213 0169 595
W: www.cbre-axies.gr
Kw&kog Epyou: 4237

Ap. Mpwt. EkBeong: AT-KZ-A0-2023/13228

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Mnyec NANpowopLWV Kat ZKoTog Ektipnong

Mny€g mAnpowoplwy | H peAETn €xeL Baolotel o€ otolxela TTou pag mapacxednkav amno tov
KUpLo AAeEavSpo Xpuoowdkn tng Trastor AEEATN, ta omola
Bewpnoape wg akpLPr kat TTANpn. Mo CUYKEKPLUEVA Pag
Ttapaocyednkav:

- Mobwtnpla cVPBRacn pe nuepopnvia 14/6/2004 kat ot
QvVaTIPOCAPHOYEG QUTNAG HE NUEPOPNVIEG 16/6/2004 kal
25/1/2012 peta&u tng Ektasis Development kat AB
BaoAGTIOUAOG

- ARAwon évta&ng oto N. 4495/2017 utt’ aptBy. 12379275 pe
nuepopnvia 26/10/2021

- Texvikn €kBeon pe nuepopnvia 1/7/2021 amo tnv Netpalwg
Real Estate

- Katdyelg opdpwv UTIOYEYPAPHEVEG ATIO TOV TIOALTLKO
pNnxaviko 1. ABavaociou pe nuepopnvia ZemtepBplog 2021

- Mn umoyeypappévol Baotkol 0pol picbwong petagu Trastor
AEEAM kat AB BaclAGTIOUAOG

Ye meplmwon Tou ta mapacyebévta eyypaga amodelybouv
avakpLpn, Statnpoupe to Sikalwpa avabewpnong tng ékBeonc.

To Axtvnto H tapouoa €kBeon TiepAapBAVEL CUVOTITLKN TIEPLYPAPR] TOU
aklwntou, otnv omola Baciocape tnv ektipunon pag.
Autoyia 210 akivnTo £ylve eowTepLK autoia tnv 26/4/2023 amd tnv

Avaotaoia Touvta, Meng, REV, EKTLUATPLA, CUVOSELD EKTIPOCWTIOU
TOU EVTOALQ.

Katda tn Sidpketla tng autodiag embewprioape 6AOUG Toug
TIPOOPBACLPOUG XWPOUC,.

Erupdveteg Akvntou Aev €yve epBadopETpnon Tou akvATou aAAA BacLOTAKAPE OTLG
ETILPAVELEG TIOU AVAPEPOVTAL OTOUG TIIVAKEG TIOU Pag TIapacyetnkav.
MepLBaAlovioAoyLkd

Aev €xoupe SLeayayel Kavevog L60UG Epeuva, OGOV aYopa TNV
O¢pata

Ttapovoa ) TUXOV TIPONYOUHEVEG XPHOELG TOU UTIO PJEAETN AKLVITOU,
N TWV TIAPAKELPEVWV AKLVATWY, TIPOKELPEVOU VA TILOTOTIOLNBEL N
uTapén TBaVWVY TIaPaAyOVTWY HOAUVONG. ZUVETIWG, KAL YLA TOV
OKOTIO TNG TIapoVoag KTPNoNG Bewpolpe OTL Sgv viotatat Bpa
£8AQLKWV N/Kal TEEPLBAAOVTIKWY JOAUVOEWV.

Atktua kat Mapoxég La TOUG OKOTIOUG TNG EKTLPNONG BEWPOUE OTL TO KTipLO
eCumtnpeteital amo OAa ta Bactkd SikTua KOG WPEAELAG.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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MoA£0SOULKO
KaBeotwg

TitAoy, I6LoktnoLlako
KaBeotwg Kat
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Ertlonpaivetal OTL OTLG OXETIKEG EYKATAOTACELG SEV
TIPAYHATOTIOLHONKE EAEYXOC.

Aev €£X0OUPE EKTIOVHOEL EAEYXO OTATLKNG ETIAPKELAG TOU KTLPLOU, TWV
EYKATAOTACEWVY TOU 1| TOU TIEPLBANOVTA XWPOU TOU AKLVATOU.
Opolwg, dev Stevepynoape EAeyX0 OXETLKA PE TA UALKA KOTAOKEUNG.
EriuimAov Sev gxel ylvel Stepelivnon eveexOPEVNG XProNg
ETILKIVELVWV yLa TNV UYela UALKWVY KATA TNV KATAOKEUT TOU KTLplou,
KaBwg KaL TNG Xprong EMKIVEUVWV TEXVLKWY QVEYEPONG OE PEPOG N
0TO OUVOAO TOU OKLVNTOU. ZUVETIWG SV elpaote og Bon va
BeBalwooupe OTL S€V UTIAPXOULV OTO AKIVNTO KAKOTEXVIEG
ETLKIVOUVA UALKA.

Agv TIPAYPATOTIOLCAUE EAEYXO TIOAEOSOMLKAG VOULPOTNTAG YL TLG
AVAYKEG TNG EKTLPINONG, TIapd BacLoTKAPE 0Ta O0A avVagEPovTaL
oTNV TponNyoUpEVn €kBeon ekTipnong.

Katd ouvemela Sev @époupe kauia euBuvn o€ epimtwon Tou
UTTAPXOULV TIAPAAELPELG I AUTEG OL TIANpoYopleg amoderyBouv
avakpLBeig.

Ztnv apoloa €KBEoN avapEPOVTaL OToLXEla TTOU aWopouV To
LELOKTNOLOKO KABEOTWE KAl TLG HLOBWOELG TOU AKLVTOU, OTIWG autd
pag yvwototot|enkav arnd tov TeAdtn. e 6oa onpela tng €kBeong
ylvetal avagpopd ota mapamnavw otolxela, ekppddletal n aroPn pag
OXETLKA HE TO TIEPLEXOPEVO TWV XOPNYNBEVTWVY EYYPAPWV.
ToviCoupe OTL N TTANPNG AVAAUCT TWV VOULKWY £yypAQWY
(oupBoAaiwv ayopanwAnotiag, cuPPBAcEwWY PloBwaoNG, HETAYPAPWVY,
KTA) a@opd tov uteUBUVO yLa AUTH TNV UTIOBEGT, VOULKO GUPBOUAO
r Stknyopo.

Fa To oKoTId TNG TtapoUoag ekTtipnong Sev €xeL StepeuvnBel n
OLKOVOWLKI KaTAoTaon/@epeyyuotnta Tou plobwtr) al\a
BaolldPaoTe oTNV €V YEVEL YVWON HAG AVAPOPLKA HE TNV
PEPEYYLOTNTA TOU YLOBWTH otV ayopa.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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EkTipntikeg Napadoxeq

EVAoyn Atla H ektipunon mpaypatomot|Onke pe Bdaon tnv «EVAoyn A&la», n omola
oLPPwva pe ta Atedvr) Mpotuta XpnUaTOOLKOVOHLKAG Avag@opdg
(IFRS) opiletal wg:

«H tun mou Ba AapBavotav amod tnv ekmoinon evog TtEpLoUCLakoU
otolxelou 1} Ba kataBarrotav yla tnv petaBiaocn evog otolxeiou
TOU TIaONTLKOU o€ pia opair) cuvaAlayr HETagL Ttapayoviwy Ttng
ayopdg Katd tnv Kplolhn nUEpopnVia ektipnong.»

H «g0Aoyn a&la» evog akLvrTou yLa okoTtoUG AOYLOTLKNAG
amelkoviong, Bdaoel tou AMXA 13, oxetiletal e Tnv avtiotoyn
«ayopaia aglar, Kabwg TIPOKUTITEL aTtO oToLXELQ TNG Ayopag Kat
opietal oto MAaioLo Twv Ttapadoxwv, oL oTtoleg Ba nTav OpoLeg PE
auTeG TIou Ba €Bstav SU0 CUVOAACCOPEVA PEPN OTNV AVOLKTH
ayopd. UpP@wva Pe ta Atebvr) Ektipntikd Mpotuna (IVS, exé. 2022) n
«ayopaia a&la» opifetal wg:

«TO EKTLUWHEVO TIOOO YLA TO OTIOLO £Va TIEPLOUCLAKO OTOLXE(O N
UTTOXPEWON TIPETIEL VA aVTAAayEl KaTd TNV nUEpOpNVia ektipnong
METAEL TIpOBUPOL ayopaoth Kat TipdBupou TIWANTA o€ PLa
ouvaA\ayn pe (ooug 6poug, UoTEPA aTd KATAANAO PAPKETLVYK OTIOU
TA PEPN EVApyNoav To Kabeva pe TIANPN yVwon, cUVECH Kal XWPLg
Katavaykaopo.»

TO EKTLHWHEVO TIOCO QVTLOTOLXEL 0TO TiPnpa Tou Ba propouvoe va
emitevyBel o€ epimTwon ayopanwAnoiag katd tnv Kpiotpn
nUepopnvia ektipnong.

Opolwg, &gv £xouv AnwBOel uttdPn evdostalplkad cupBoAaia
OUPQPWVLEG, 0UTe SAVELA 1] UTTOBNKEG TIOU EVSEXOPEVWE VA
v@loTavtal GYETLKA PE TO UTIO EKTLPNON akivnto.

Téog, Sev £xoupe AABeL uTOWN TTood Savelwv 1) ETILYOPNYNCEWV TIOU
evdexopevwg EAapav ) Stkatovvtat va Adpouv ot
LSLoKTNTEG/PLoBwTEG amod to Kpdtog ri tnv Eupwrtaikn Evwon.

MuioBwtikn Agla OL pLoBwtLkEG a&leg TTou avagépovtal otnv tapovoda £KBeon
EKT{INONG XPNOLUOTIOLOUVTAL TIPOKELPEVOU VA TIPOCSLOPLOTEL N
ayopaia kepalatakn a&la tou akwrtou. Asv Suvavtat va
XpnotpotolnBouv yLa aAAo Adyo Kat SV cuvEeovTal amapaitnta Pe
ToV oplopd Tou Ayopatou MioBwpatog, to omoio BaoceL tou Red
Book opietal wg:

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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«TO EKTLUWEVO TIOOO YyLA TO OTIolo €va akivnto Ba ekpLobwvotav
Katd tnv nuEpopnVia ektipnong petagu evog POBUPOU EKPLOBWTH
Kal evog TtpoBupou PLobwtr Bacn KatdAANAwyY 0pwv ekpicBwong o€
pLa cuvaAAayn pe looug Opoug, VOTEPA ATTO KATAAANAO HAPKETLVYK
OTIOU TA PEPN EVAPYNOQV TO KABEVA PE TIANPN YVWOoT), CUVECH Kal
XWPLG Katavaykaopo.»

Mévipa TIapakoAouBAPaTa TOU KTLPLov, OTIWE AVEAKUOTIPES,
KEVTPLKN B€ppavon, KATL, Bewpeital 0Tl amoteAoVV avamnooTaota
TUAMATA Tou KTLplou Kat £xouv cuPTIEPANYOEL oTn cuvoAlkn agia.

H/M €€omALopoG, Kvntd TtapakoAouBrjpata kat Aourtd rayla Sev
AapBdavovtat uttoyn otnv tapoloa eKTLUNoN.

'OAeg oL eTLPAVELEC, SLAOTACELG, OL NALKIEG TWV TUNHATWY TOU
aKLVATOU KATT TIOU aVa@EPOVTAL OTNV Ttapovoa €kBeon), site elval
KaTd TpooEyyLon ELTE TIPOKUTITOUV aTIO TA TIapacyeBEVTaA £yypaga.

AeSopévou OTL Sev £xOUPE TTANPOYOPLEG yLa KATIOLA EpELVA N
ava@opd Tou va UTTOSELKVUEL TNV TIAPOUCia HOAUCHATLKWY 1
ETILKIVEUVWV UALKWV, N Ttapoloa eKTipnon €xeL ekmtovnBel BaoeL Twv
aKOAOUBWV TTIapaSOXWV:

(a) To akivnto Sev eivat poAucpévo kat Sev emnpealstal ano
UQLOTAPEVN N TIPOTELVOUEVN TIEPLBAANOVTLKA VopoBeaia.

(B) o mepimtwon mou paypatonolouvTat f £XouV
TipaypatotolnBel katd to TapeAbov Epya Tou pubuidovtal amo tnv
TiepLBAANOVTLKY VopoBeaia, £xouv AnYBOel OAEG oL amtapaitnteg
AdeLeC Ao TLG apHOSLEG APXEG.

(y) Bewpoupe Ot To akivnto Stabétel GAa ta anapaitnta VEPYELaKA
TILOTOTIOLNTLKA, OTIWG autd opidovtal amo tnv TtpExouca vopobeaoia.

[8] to akivnto Sev Bploketal oe TtEPLOYXT) TTOU AVTLPETWTILLEL
TIANHUHUPLKA pawvopeva (TLy. TTApATIOTALEG TIEPLOXEG, BEoELg SiTAa
o€ 0XOEG pEPATWY, TIEPLOXEG PE TIOAU LYNAS LEPOPOPO opilovta
K.a.) f}, epdoov Bpioketal og Tétola TepLoxr, £Xxouv AneOel ta
Kat@AANAa petpa poAndng n avtiotolyn ac@daAlon Katd tou
OXETLKOU KLVSUVoU Ba prtopoloe va eTiiteuxOel o€ TETOLO KOOTOC
Tou Sev Ba emnpeade ocoPBapd tnv Ke@alatakr a&la Tou akvrtou.

AeSopévng TNG EMELPNG OXETLKWV TIANPOPOPLWV TIOU VA
UTTOSELKVUOULV TO avtiBeto, uttobeToupe OTL:

(a) to £8a@og Tou akvrTtou Sev UTIOKELTAL OE L8LAl0UCEG CUVONKEG,
oUte £xouv Bpebel og auTod apXaALOAOYLKA EVPrUATA WOTE Va

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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ETINPEAOTEL N TpEYoUoa agla Tou 1) oL EVEEXOUEVEC TIPOOTITLKEG
a&lotoinong tou, TOoOo £t TOU TIAPOVTOG, 60O KAl HEANOVTLKA,

(B) o ktiopa sivat eheVBepo amod oEeldwoeLg, SLABpwaon Kat AAAQ,
SOPLKA N PN, agavr) EAatTwata, Kat

(y) katd tn Stdpkela TG Kataokeung f tng {wrg TOU Ak Ttou Sev
XpNoLpoToBnkav UALKA TIou Bewpouivtal avBuyLeLva r eTiLkivéuva
f/Kat ap@iBOAEG TEXVLKEG, OTIWG LOXVEL KAl YLa TIPOCGONKEG,
ETIEKTAOELG /KAl AVAKATAOKEVEG.

(8) oL eyKaTAOTACELG KAL OTIOLOOSKTIOTE OXETLKOG EEOTIALOHOG N
AOYLOPLKO glval AeLToupyLkd Kal SV TTapoucLlddouv eattwpata.

Av Kal €xeL AN@Bel uTtIOYN N NALKLA, KABWE KAl N YEVIKOTEPN
KATAOTAOoN TOU OKLVNTOU, EVEEXOPEVA OXOALA TTOU AVAPEPOVTAL OE
otolxela Tou akwrtou Sgv aroteAouv drton r Ttapoxn
OUMBOUAEUTLKWVY UTINPECLWV. Z€ Kapia Teplimtwon Sev TIPETIEL va
BewpnBel OTL T OXOALA PaG apopoUV XWPOUG GTOUG OTtoloug SV
Kateotn duvatr n mpooBaocn, f Siktua ta omola Sev Atav Suvatov
Va eTLOEWPrOOULE.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Mepoc III: To
AKLVNTO

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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To Aklvnto

©€0n akwntou

To utto peAetn akivnto Bploketal emi twv 06wy AéoBou 5-7 kat ASplaveiou oto XaAavdpt, evtog
Tou OT 627, TO OTI0(0 ETILITAEOV GUVOPEVEL PE TLG 060UG AEUKASOG Kal ATTOGTOAOTIOUAOU. To
akivnto elvat peplkwg opatd amod tnv 066 EBVIKNG AVTLOTACEWG, TIAPOTL SEV PEPEL TIPOOWTIO
€T’ aUTNG. To TuAPa petagl tng 060U EBVIKNAG AVTLOTACEWG KAl TOU AKLVATOU XpnoLpoToteital
WG PUTWPLO.

TomoBsola

To XaAdavpl Bploketal ota Bopela podoteLld TNG ATTLKNG, OE AmoOoTtaon TePLTIoU 7XAY aro To
KEVTPO TNG ABrjvag.

MpokeLTaL TIEPLOXT HE peoaiou TIpog uPNAOU ELOOSHPATOG KATOLKOUG, N OTIola CUVOPEVEL E TO
Néo Wuyiko. H mteploxn xapaktnpietal Kuplwg amd OLKLOTLKEG XPrOELG, EKTOG Ao tnv 080
EBVLKNG Avtlotdosew( katl T Acw@opo Kneloilag emi twv ottolwv cuykevtpwvovtat
ETIAYYEAUATIKEG XPNOELG. TO KTLPLAKO amdBepa amoteAeitat and veddunta moAvwpoa Ktipla
KOL OPLOPEVEG TIOAALOTEPEG POVOKATOLKLEG.

H 060¢ EBVLKNG AvTLOTACEWG €xEL UAKOG 1,7XAM KAl oLVEEEL TN AewPOPo Knelolag pe To KEVTPO
ToU XaAhavépiou. Avaueoa ota Tio yvwotd Ktipla tou Bplokovtal el autrg elval n Kavasdikn
kat n Iantwvikn MpeoBela, Ta ypagesia tng Vodafone kat to katdotnua Mc Donalds.

H pdoBaocn oto akivnTo PE LELWTLKA PEoa ETILTUYXAVETAL HECW TNG 080U EBVLKAG AVTLOTACEWG,
€VW oL TTAnoLeotepol otabpol METPO sival ol «XoAapyog» 0TA VOTLOSUTLKA Kal
«NOPLOPATOKOTIELO» OTA VOTLOAVATOALKY, O€ arootacn 2xA and To akivnto.

Xaptng tomobeoiag Tou akwvrjtou apatibetal oto Mapaptnual.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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MepLypawn akwrtou

MPOKELTAL YLA TPLWPOPO AUTOTEAEG KT{PLO PE VO UTIOYELQ, TO OTIOLo xeL aveyepBOel eTtl
olkoTtedou £KTaoNG 2.062TP. To OLKOTIESO CUVOPEVEL VOTLA PE TNV 060 AEGBOU Kal SUTLKA HE TNV
060 Adplavelou, Kal OTLG UTTOAOLTTIEG TIAEUPEG PE OPOPEG LELOKTNOLEG TPlTWV.

To KTLpLO E£XEL OKEAETO OTIALOUEVOU OKUPOSEUATOG KAL £XEL KATAOKEVAOTEL SUVAEL TNG UTT
aptB. 1181/2004 olkoSopLKAG adelag kat Tng avabewpnong autng utt’ aptb. 655/2005.

OL xwpol TtwAnong tou super market kataAapBdavouv To LodyeLo Kat Ttov 1° 0poPo, EVW
BonBNTLKEG XPNOELG KAl ypagela oteyalovtal otov 2° 6poo. Zta SUo uTtoyeLla Bplokovtal
B€0eLg OTABPELONG AUTOKLVITWY KAl PNXAVOAOYLKEG EYKATAOTACELG,

Ta Sameda Twv YwWpwv KUPLAG XPHOELG £XOLV ETILOTPWON ATIO KEPAPLKA TTAGKISLA, EVW OL XWwpoL
BonBNTLKNG xpProng £XouV BLopNXaviko damedo.

H kUpLa eloo80¢ kabwg Kat N el0080¢ TIPOG TLG UTIOYELEG B0l oTABUELONG Bplokovtal €Tl TG
0800 AdpLaveiou, OTtou uTtapxeL kKat eva ATM.

dwroypayieg Tou akvritou tapatiBevtat oto MNapaptnua Il
Alktua Kat MNapoyec

EE 6owv yvwpiloupe, n Teploxn otnv omola Pploketal oto akivnto efumnpeteital and oAa ta
Baolka Siktua KOLNG WPEAELAG,.

Mivakag Emupavelwy

Aev TipaypatotoliOnke EYPASOPETPNON OTO AK(VNTO, AAAA KATOTILV EVTOANG, BACLOTAKAWE OTLG
ETILPAVELEG TIOU Pag Ttapacxednkav aro tnv Trastor AEEAT. BAoeL Twv eV AOyw OTOLXELWV OL
ETILHEPOUG ETILPAVELEG TOU AKLVITOU avd TiES0 Kal Xprion £XouV wg €ENG:

YUVOALKN pLoBwotpun  KAlpakootaocla  KaBapr pliobwotpn

Apnon gmupaveLa (ty) (Ty) eMLpavela (ty)

20 UTIOYELO Xwpog 1.680,74 1.680,74
otdbueguong

10 uTtOyELO Xwpog 1.689,38 1.689,38
otabpeuong

Iooyelo Katdotnua 846,04 29,81 816,23

106 6poYog Katdotnpa 774,61 29,81 744,80

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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20G 0poYog FpageLakn 443,65 42,31 401,34
/
Bon®ntikol
XwpoL
ZUvoAo umoysiwv 3.370,12 3.370,12
ZUvoAo avwdopng 2.064,30 1.962,37
Feviké ZUvoAo 5.434,42 5.332,49

Mnyn: Katoyelg opdpwy, ZemtépPprog 2021, MoALtikog Mnyavikog 1. ABavaciou

La TOUG OKOTIOUG TNG TIapoUoaG EKTIHINONG BACLOTAKAWE OTLG ETILPAVELEG TIOU TIPOCKOU{OTNKAV
Kal TtapoucLadovtal 0ToV TIaparavw Tiivaka, TLG oTtoleg BewpoUPE CWOTEG KAL CUPPWVEG HE TA
Mpétuta Metprioewv tou RICS yia tnv EAAGSa.

Kataotaon Zuvtnpnong

Aev TipaypaToTIOLONKE OTATLKI HEAETN, EAEYXOC OTATLKNG ETIAPKELAG, TEXVLKN €kBeoN KTLplou fy
H/M 1} éAeyxog TwV SIKTUWV KaL TIApOXWV TOU AKLVATOU, OUTE Pag TapacyE0nKe KAmoLa
OXETLKN €KBEON AAANG TaLpelag 1 aveEaptntou peAeTtnTr. NMpaypatomolenke Jovo cUVTOPN
avtoyia oto akivnTo, yLa Toug okoToUg TG Ttapoloag KTipinong, Katd tn SLApKeLd tng otolag
SLamLoTWONKE OTL N KATACTACN CUVTIPNGCNG TOU OKLVITOU ECWTEPLKA KAl EEWTEPLKA ATAV KAAN.

ESagoAoyikol kat Aourtot Kivéuvol

EE dowv yvwpiloupg, n eploxn otnv otola Bploketal oto akivnto v mapoucLadel
£6a(POAOYLKOUG KLVEUVOUC.

MepLBarovtika Ospata

Katotiv evtoAng oag, Sev TpayatoroL)Bnke épeuva yla tnv Uttapén f un poAuvong tou
€86APoug N Twv KTpilwv A yla tnv mbavn) vttapén meptBaloviikwy {ntnudatwyv. Katd cuvenela,
uLoBeToUpE TNV TIapadoxn OTL Sev UTIAPXEL KATIOLOG TtapayovTag Ttou Ba emnpedoel tnv aia
TOU aKLVATOU.

Agv TIpaypATOTIOL)ONKE EPEVVA OXETLKA HE TLG TIPONYOUHEVEG XPrOELG TOU AKLVITOU I} TWV
OHOPWV LELOKTNOLWV TIPOKELPEVOU Va SLaTLOTWOEL dv uttdpxeL TiBavdtnTa poAuvong r GA\a
TIEPLBAAAOVTLKA {NTHPATA KAl KATA CUVETIELA UTTOBETOUHE TIWG €V LoXVEL TiTtota amnd ta
Tapamavw.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Kivéuvog AnuuUpag

EE 6oov elpaote og B€on va avtiAn@BoUE TO akivnto Sev EUTILTITEL OE TteEpLOXN
XQAPAKTNPLOPEVN WG ZWvn AuvnTikd YPnAou KwvdUvou NMAnuuUpag (ZAYKM).

Evepyelakn Atodoon

Aev pag mapaoy£Onkav TIANPOoWopLeG OXETLKA PE TNV EVEPYELAKN KAAON amtodoong Tou
aKLwnTou.

Eav emBupeite pLa tekunplwpévn droPn avagopLka Pe To KOOTOG TIoU oxeTideTal PE tn
BeAtiwon tng evepyELaKN G atOS00NG TOU AKLVATOU 0ag, Bpaxumpobeopa ) pakpompobeopa,
Tipoteivoupe va ameuBbuvbeite o eEeldikevpévo ocUPPBOUAO, o oTtolog Ba TipoPel otov
TIPOooSLopLOPS TOU KOOTOUG AQUTOU.

MoAgobouiko KaBeotwg

Ma TG avAykeg NG EKTLPNONG &V TIPAYHATOTIOLHCAPE EAEYXO TTOAEOSOULKNAG VouLuoTnTag. Me
Bdaon tnV TEXVLKN €KOEON TIOU pag TIPOOKOPioONnKe, oL Bactkol Opol Kat TEpLOPLOPOL SOpNoNg
elvat oL akoAoubotl:

- Xuvteleotrg Adunong (ZA): 0,90 yia to epBaddv £éwg 600ty, 0,80 yia to epBasddv mEpav
Twv 600ty

- Kaauyn: 40%

TOPpwva pE Ta Tapacyebevta €yypa@a, THAPATA TOU AKLWVATOU TIOU KATAOKEUAOTEL KaB'
uttépBaon 86unong n/kat agopouv aAayr xpriong éxouv taktormonOel BdoeL tou N.4495/2017.

TéAog, Sev €xouv uTtoTteceL otnv avtiAnyr pag omoladnmote {NTripata TToAE0SOHLKNAG YUONG TTOU
Ba pmopoloav va emnpPeAcoLV TOOO TNV TPEXOUOQA, 00O KAl Tn PEAAOVTLKN agla Tou akLvAtou.

Pri1A

Aev pag €xouv TtapaocyeBel TTANPoWopPLeg OXETIKA PE TO av TO aKivnTo UTIOKELTAL ] OxL oE OIA.

‘OAeg oL aleg ou tapouctadovtal otnv tapouoa €kBeon, Sev TiephapBavouv OrA.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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NOULKO
KaBeotwc

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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L0 TO OKOTIO TNG TAPOVCAG EKTLUNONG €V £YLVE VOULKOG EAEYXOG, OUTE Hag TtapacyEdnkav
OTOLXELO OYETIKA PE TO LELOKTNOLAKO KABECTWG TOU AKLVATOU.

OewpoUpE OTL o€ TIEPLTITWON TIWANONG S€v Ba UTIAPEEL OTIOLOSTIOTE VOULKO KWAUMA.

MioBwoeLc

Katd tnv kplowun nuepopnvia eKTipnong, to akivnto ntav gLobwpévo otny stalpeia AB
Bao\OTIOUAOG, PE UTTOAELTTIOPEVN SLApKELa ioBwong 2,25 £tn. Mag TtapacxeOnke avtiypago
TOU PLoBwtnpiou KAl TWV TPOTIOTIOLNCEWV auToU Kat Ttapakdtw cuvoyidovtal oL Bactkol opot

Tou:
MuoBwtrig AB BaoLAGTIOUAOG
EkpLoBwTNG Ektasis Development AE
MLoBwtng AB BaolA\OTIOUAOG

KatayyeAia piobwong

Tpéxov etriolo picbwpa (€)

Hpepopnvia évapéng Loxtouoag piobwong
Audpkela Loyvouoag picbwaong (étn)
Hpepopnvia Angng toxvouoag piobwaong
Avampooappoyr HLobwpatog

Hpepopnvia avanpooappoyng

898.248
03-Auy-05
20
02-Auy-25
ATK
3-Avy-23

Me Bdaon tnv evtoAr mou AdBape ard tnv Trastor AAEEA kat ota mAaiola tng eTLkeipevng
aTOKTNONG TOU akLvrtou amod tnv Etatpeia, n ektipnon mpaypatomo)dnke Ye BAcn toug 6poug
ploBwong TTou avaEépovtat 6To aKOUN PN UTIOYEYPANHEVO TIPOCUPPWVO ToU JLobwtnpilou

(HoT).
MuoBwtrig AB BaoLAGTIOUAOG
EKpLoBWTNG Trastor AEEAN
MLoBwtng AB BaoA\OTIOUAOC

KatayyeAia piobwong
Etriolo plocbwpa (€)

‘OxLyLa 8 €tn
900.000

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Hpepopnvia évapéng plobwong 01-Iouv-23
Audpkela LoyVouoag picbwong (€tn) 30
Hpepopnvia Angng Loxvouoag piobwaong 31-Mai-53
Avarmpooappoyr HLobwpatog ATK+2%

ErBeBatwvoupe 0TL To PLobwthplo lval o€ YEVIKEG YPAUHUEG CUPPWVO PE OOA LoXUOUV OTNV
ayopd.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEX XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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MLoBwTtLkN
ApaotnpLotnta

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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MloBbwtiko EvéLagpepov

Me Baon Ta XapaKTNPLOTLKA TOU OKLVATOU OE OXEON HUE TO PeyeBog, TNV TtpooBactpotnta Kat Tto
TIPOPIA TWV KATAVOAWTWY, EVTOTILOAE TOV KUPLO KaL TO SEUTEPEVOVTA AVTAYWVLOHO TOU.

KUpLog avtaywviopog:

Etaipela AteBuvon Anootaon (xAu)
1 TkAaBevitng 25" Maptiou 48, Néo WuxLko 1.2
2 AB Newpopog Knplotag N228, WuyLko 2
AB Aoukiong MAakevtiag, Zrvwvog, XaAavspt 2

AgutepelwV AVTAYWVLOUOG:

Etaipela AtevBuvon Antootaon (xAW)
1 Small Market EBv. Aviotacewg 35, Xahavspl 0.45
2 OK Markets EBv. Aviotacewg 75, Xahavspl 0.45
3 ABCity X{ou 17, XaA&vspt 0.9
4 Magoutng Yo@okKAR BeviZélou 75, Xahavspl 1.1
5 Small Market MaAatoAdyou 49, XaAavspl 1.1
6 Bazaar KapaoAn Anuntplou 20, Xahdvpl 1.2
7 KpnTikog Wapwv & ApLototéloug, XaAavspl 1.3
8 Macoutng Zowb&0oxou TNyNG 22, XaAavépt 1.7
9 OK Market Aylag Mapaokeung 61-63, XaAavépl 1.9

2tolxela MioBwpudatwy

O KAAS0G Twv super market amoteAel evav L&Laitepo TopEa TNG ayopds akLVhTwyY, Kabwg n
TIPOCPOPA KATAANAWY QUTOTEAWVY KTLPLwV lval TIEPLOPLOPEVN. ZTLG TIEPLOCOTEPES
TIEPUTTWOELG, TA KTipLla Kataokeualovtal € apxrg UE OKOTIO TN oteyaon super market.
TUVETIWE, YL TOUG OKOTIOUG TNG Ttapouoag ektipnong dev evtomiodnkav akivnta super market
Ta omota elval stabsotpa pog evolkiaon.

Katd tnv €pguva pag, CUYKEVTPWOAUE OTOLXELO TIPAYHATLKWY PHLOBWOEWV OKLVATWY OE AAUCILSEG
super market kat SLamotwoape 0Tl ta VPN Twv PLoBWPATWY Ttapouctalouv peydio eupog. OL
KUpLOL TtIapAyovTeg KaBopLopoU Tou eTLeSoU Tou pLobwpatog eivat n {wvn EMLpPOng, To
TIPOPIA TWV KATAVOAWTWY, N TIPOoBacLPoTNTA, TO PHEYEDOG, OL TTapOXEG Kat N uTtapén
avVTaywvLopou.

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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Mo oUYKEKPLUEVQ, TA PLoBwpata Twv super market oTLg TiLo TIPOVOULOUXEG ToTtoBEaiEg PE KON
dwvn emppong ouxvd elval uhnAdtepa Twv €40/t KUPLA Xprion/pnAva, Vw n Katdotaon
SLAPEPEL ONUAVTLKA OTLG SEUTEPEVOUTEG TOTIOBETLEG OTIOU TA PLOOBWHATA TWV TOTILKWVY
KATaoTNHATWY avépyxovtal o€ €10-€12/tp kupLa xprion/pnva.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THZ MAPOY2ZAZ MEAETHZ.
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ETtevOUTLKN
ApaotnpLotnta

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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Ertevbutikr) Ayopd

MNapdtL 0 KAASog twv super market exel amodel&eL TNV avOEKTIKOTNTA TOU EVAVTL OTLG KPLOELG, N
oTtola 0g CUVSVACHO PE TLG HAKPOXPOVLEG HLOBWOELG KAl TNV PEPEYYLOTNTA TWV PLOBWTWY,
KaBLOTA TOV KAASO LELALTEPWG EAKUCTLKO OTOUG UTIOPRPLOUG ETIEVOUTEG, 0 OYKOG TWV
oLVOAaywV gival TEpLOPLoPEVOG. O KUPLOG AOYOG lval n xapnAr Tipoo@opd Twv super market
Tou SLatiBevtal pog TtwAnon.

Ma tov kaBopLlopd tng keahatakng andédoong kat tng agiag, AdBape utoPLv TLg KATwoL
ayopaTWwANGCLEG:

Kata tn didpkela tou Q1 2023, n Trade Estates aydpaoce amod tnv Ten Brinke Hellas, éva
EUTIOPLKO TIAPKO oTNV MAateia Kévevtu tou Xahavsplou, pe amtdodoon 8,5%. To akivnto
elvat TAApwg pLoBwpévo otig etatpelieg AB BaollomouAog kat Mc Donald'’s.

Katd tn Sudpkela tou Q2 2022, n etatpeia The Mart aydpaoce arnd tnv Grivalia 9 super
market - ota omola n {(ta Atav pLobwtpla- , ge anodoon 7%.

Katd tn Sudpkela tou Q3 2021, n ICI avakolvwoe TNV amoKTnon PLag uttepayopag oto
MkEPUL PLoBwpEvn otnv etatpeia ZkAaBevitng. H tiun mwAnon aviAbe o€ €8,1¢k e
amodoon 7,02%.

Katd tn Suapketa tou Q1 2021, n Pasal Development (vuv Premia Properties)
avakolvwaoe tnv anodktnon evog super market otnv Matavia, pLobwpévo otnv talpeia
AB Bao\omoulog. H T ayopdg avnABe og €2,52¢k kat n artodoon o€ 7,4%.

Katd tn Sudpketa tou Q1 2020, n Orilina avakolvwoe TNV amokInon PLag uttepayopdag
TkAaBevitn otoug APTIEAOKNTIOUG EvavTL €26,8¢k pe anddoon 6,25%.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Ektlpnon

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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MeBoboAoyia Ektipnong

Bdoel tng EANvikng NopoBeoiag kat o ouykekplpéva tou ®EK 949/31.7.2000, 0€ TTEPLTTTWOELG
EKTLPNONG aKLVATWV TIou arattovvtal yia Etatpeieg Emevéuoswy o€ Akivntn Meplouoia
(AEEAN) elvat armtapaltntn n epappoyn Suo peBoSoAoyLWVY EKTIPINONG, OL OTIOLEG OTN CUVEXELA
otabpilovtal.

L0 TO OKOTIO TNG CUYKEKPLUEVNG EKTIPINONG KAl SES0HUEVWV TWV XAPAKTNPLOTLKWY TOU AKLVATOU
€Pappootnke (6mwg utodetkvietal amo tnv EAANviKn Ertitportr) Kepahatayopdg) kat
otabpiotnkav pe ouvteAeotég 50%/50% n péBoSog Kepahatomoinong ELooSripatog uto tn
Hop@r) TwV MpoggopAoUpeVWY XpNHUATOOLKOVOULKWY Powv kat n péBodog Keahatotmoinong
Etocoénpatog utd tn popen tng Apeong Kegahatoroinong.

MeBobog Kepahatomoinong Eloodnpatog - Apeon KewaAlatotoinon

H MéBodog autr otnpidetat otn Aoytkn 6tL n ayopaia afla Tou akvrtou TIPokUTTEL attd TNV
KE@aAALOTIOLNHEVN agla TOU EKTLHWHEVOU ayopaiou plobwpatog. EmumAgoy, Bewpeital n AoV
evSeSeLypEVN HEBOSOG yLa TNV ATIOTLUNGCN EUTIOPLKWVY AKLVITWV ] AKLVHTWV EL0OSAPATOG.

OL KupLOTEPOL TTAPAYOVTEG TIOU CUVUTIOAOYL{OVTAL KATA TNV EQapuoyn tng poavagepbeioag
HEBOSOU Kal TIPOKELPEVOU va eKTLPNBEL N Tpeéyovoa pLoBwrtikn aia, elval kat’ apxniv n xprnon
KaL 0T OUVEXELA N TOTtoBEOLa, N akpLPBG BEon Tou akwvritou, Kabwg Kat n eukoAia TipdoBaocng.
Erunpoobetol tapdyovteg Tou entnpeadouv TV pLobwtikn agia apopouv ota LSlaltepa
XOAPOAKTNPLOTLKA TOU AKLVATOU, OTIWG N NALKLA Tou, n SLatagn Tou KTLpiou 0To OLKOTIESO, N
SLAPOPPWON TWV ECWTEPLKWV XWPWV, N TIOLOTNTA KATAOKEUNG KAl 0 BaBpog TIOAUTEAELAG TOU,
TO TIOAEOSOPLKO KABEOTWGE TOU K.a. To eMiTeSo pooopdg Kat {NtTnong, n €V YEVEL Kataotaon,
OAAQ KAl pEUOTOTNTA TNG KTNHATAYOPAS, KATA TN XPOVLKI OTLYHN) TNG EKTLHINONG, ATIOTEAOUV
A0PAAWG TIAPAYOVTEC, OL OTIO{OL CUVEKTLHWVTAL OTNV EKT{PNON TNG PLOBWTLKNAG KAl Kat’
EMEKTAON ayopaiag KEQaAaLakng aglag tou.

MeBobog Kepahatomoinong ELoodnpatog -Mpoego@AoUpeveg
XPnUOATOOLKOVOULKEG POEC

H M&BoSog otnpiletal otn AoyLkr otL n a&la evdg akvrTou TipoKUTITEL ATTo TNV
Ke@ahatorotnuevn a&ia tou pLobwpatog ou PTtopel va a&Lwoel ) TTou a§LwVEL, ULoBETWVTAG
TOV KATAANAO CUVTEAEDTN KEPAAALOTIOINONG, O OTIOL0G EVOWPATWVEL OAA Ta ploKa TIoU
oxetifovtal pe To plobwpa Tou akwvrtou. Me Tov TPOTIo auTo €dyetal n KEQaAaLlakr tou aia.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Ava@opLkd PE TNV TIPoogyyLon Twv Mpoego@AoUpevwy Xpnpatoolkovoulkwy Powv, Baciletat
otn SnLoupyla EVOg HOVTEAOU XpNHATOPOWY, 0TO oTtolo AapBavovtal uttoyn ta é0oda Kat
€€0da Tou aYopoUuV TO aKivNTO ELOOSHPATOG TIOU EKTLUATAL, N aioBnon Tou EKTLUNTA OXETLKA
HE TNV TTapouoa KATtaotaon Kat Tnv €€EALEN Tng ayopds, Kabwg Kat:

—  KABg EL0OSNUATLKN PETABOAN TIOU PTIOPEL VA TIPOKUYEL artd eVEEXOHUEVEG /KAl AVAPEVOHEVES
aA\ayeg Tng ayopatag pLobwrikng aglag,

—  TO €VSEXOHEVO TO TIOCO TOU TPEXOVTOG HLoBwpatog va uttepPaivel To avtiotolo ayopaio
ploBwua,

—  OL ETUTTWOELG TWV POOPWV EVOG AKLVHATOU OTO UPOG TOU EVOLKIOU /KAl OTLG KEPANALOUXLKEG
SamAVEG yLa PETATPOTIEG PEYAANG KALPAKAG, ) YLO QVTIKATACTAON €EOTIALOHOU,

— 0oL TEplodoL TIou To akivnTo evdEXeTAL va TIAPAPEVEL KEVO, dpa va pnv amnodiSeL KAmoLo
€LoOSNUQ,

— Ta €£0da Tou UTtELoEpOoVTaL KATA TLG TIapaTtdvw TiEpLOSOUG,

— Ta €€oda Tou amooKoTIoUV 0TNV €Mavap(cBwaon Tou akwrTtou (Sta@nuion, apoLBEG HECLTWY
Kat SLKNyopwv),

— N evéeXOPEVN avakaivion Tou akLvrTou Kabwg Kat OAEG oL artapalitnteg BEATIWOELG O QUTO,

— Ol OUVONKEG TIOU ETILKPATOUV 0TNV ayopd aAAd Kat N TipoBAETIOpEVN €EEALEN TOU AKLVATOU WG
emevéuon katd tn Angn tng meplodou piobwong.

ATt Ta TTapaTmdvw TIPOKUTITOUV OL XPNHATOPOEG E00SWV KAl EE06WV O TPEXOUTEC TLHEG KATA

TNV TeploS0 EKPETANNEUONG TOU aKLVToU. To XpovoSLAypappa TIPOKUTITEL ATtd AUTO TIOU

Bewpeltal eLAoyo amod evav ev SUVAPEL ETTEVOUTH - yLd TIAPASELY A HEXPL TNV CUHPWVNBeioa

AN&N g pLobwtrplag ocuPBaong f akdpn Kat vwpitepa availoya pe TG akpLBelg ouvonkeg kabe

QKLVITOU, TA XOPAKTNPLOTIKA TOU PLOBWTH KATL.

H xpnuatopor) Tou TpokUTTteL amd ta €005a Kat €€08a Tou akLvrtou TposEopAeitat (A
avAyetal o€ onuePLVEC a&leg) BAoel evdg ouvteheotr TIpoeEdPANonG, o omolog avtikatormtpilet
TO GUVOALKO TIO00OTO antdS00NG OTO OTIOL0 OTOXEVEL O ETIEVSUTAG KATA TNV KPLloLun
nuepopnvia ektipnong. Edw toviletal 0Ty, KaBwg oL avapevVOpEVEG aTtoSOCELG SLAYEPOLV aTiO
EMEVSUTA o€ eTeVSUTH, N HEB0S0G TWV MPoggoPAoUEVWY XpNUATOOLKOVOULKWY Powv
XpnototoLe{tal Kuplwg yLa Tov TIPoadLopLlopd TNG emeVSUTLKNG aglag ) tng aglag Tou akvritou
ylLa €VaV CUYKEKPLUEVO €TIEVOUTH). EvToUTolg, N GUYKEKPLUEVN PEBOSOC PTTOpEL Va epappooTel
KaL yLa Tov TIpoodLoplopd Tng ayopatag aglag evog oTtoLodNTIOTE aKLVATOU TIOU TTapAyeL
PG00S0, ULOBETWVTAG TOUG KATAANAOUG OpOUG, OTIWE AUTOL TIPOKUTITOUV aTtd TNV €PEUVA TNG
Katd mepimtwon ayopdc.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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To dBpolopa Twv TPoeEoPAOUPEVWY TLPHWV Hag Sivel Tnv KaBapr Mapovoa Afla tou
ETIEVOUTLKOU OKLVITOU Kal LooUTAL OUCLACTLKA HE TO TI0CO Ttou Ba rtav dtatebeLpévog va
TIANPWOEL €vag SUVNTLKOG AyopaoTHG yLa TO UTIO EKTIPNON akivnto, WoTe yLa tn §eSouEvn
TieEpiod0o Tou PeEAETATAL VA £XEL TO AVAPEVOUEVO TTOCOOTO amodoong. Q¢ ek Toutou, n Kabapn
MNapovoa A&la Loovtal pe tnv EVAoyn agla.

H ektipnon mpaypatototeitatl BAocel Tou AoyLopLkoU Tipoypappatog “ARGUS Enterprise”, to
OTIOLO ETILTPETIEL TO AETITOPEPN KAL PE AKPLBELA UTIOAOYLOPO TWV TAPELAKWY 0PWV avd PLobwtr),
UE TNV ULOBETNON HEPOVWHEVWY EKTLUNTIKWY TIapadoxwy ava akivnto rj/ kat XapTto@uAdkLo,
TNV ULOBETNON ETILTAEOV €008WV, €E0S6WV KAl KEPAAALAKWY SATIAVWV, TNV EKTIOVNON OEVapiwv
evatodnolac.

AvVa@opLKA HE TLG BACLKEG UTTOBECELG EKTIUNONG, AUTEG Bacifovtal o oTtolXela TNG TOTILKAG
KTnUatayopdg ta omola ev cuveyxeia emegepyadovtal wWote va avtikatomntpifouv ta slaitepa
XOPOKTNPLOTLKA TOU AVTLKELPEVOU EKTLINONG, EVW OL ULOOETOUHEVEG EKTLUNTLKEG TIAPASOXEC
AVAPOPLKA PE TLG TAPELAKEG POEG Baoifovtal o€ éva cuVSUACHO TWV §E60UEVWVY TNG Ayopag Kat
TWV BACLKWY OLKOVOULKWY SELKTWVY, OTIWG autol avaAuovtal atod £YKUPEG OLKOVOULKEG TINYEG.

Avaluon SWOT

OeTIkA ApvnTikda

Zwvn ETILPPONG OE TIEPLOXN HE KATOIKOUG Aev uttapyel otaBuog METPO og dpeon
uecaiov-uPnAou eLoodrpaATOg eyyutnta

EUkOAN pdoPBaon e LELWTLKA peca
Mapoxr UTIOYELWV BEcewv otdBuguong

MANPWG PLoBWHEVO O€ pLa aro TLg
HEYaAUTEpPEG AAUOILSEG super market

Eukatpieg Kivéuvol

O KAAS0G Twv super market €xeL amedel&e Yriap€n avtaywviopou o€ aktiva 2xAd amo 1o
HEYAAN avToxr €VAVTL TWV OLKOVOULKWVY UTTO eKtipnon akivnto
Kplogwv

O uPnNAGG TIANBWpPLOPOG TIEpLOPLlEL TNV
ayopaoTLk SUVANN OPLOPEVWY KATAVOAWTWY,

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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EVW TAUTOXPOVA AUEAVEL TA KOOTN TWV
ETILXELP|OEWV

H owkovopia e§akoAouBel va deixvel onudadia
aBeBatdtnrag

Baolkeg uttoBeoelg kal Sedopeva ektipnong - MeBodog
Kepahaitotmtoinong ELooérnpatog uto tn Jopwn)
Mpoggo@AoUupevVWY XprUATOOLKOVOULKWY Powv

ZUVOTITLKN Ttapouciacn EL00SNPATWY attd PLOBWOELG

To akivnto proBwvetal amo tnv etalpeia «AB BaolAOTIOUAOG» KAL TO ETAOLO PELKTO €0080 yLa TO
1° £T0G TNG XPNHUATOPONG AVEPXETAL OTO TIOCO TWV € 899.854, evw KataAryet o€ € 1.280.300 to
2033.

AELTOUPYLKA KAl GAAQ KOOTN

Zta mAaiola g avaluong pag v £xoupe ULoBeTroeL kot PioBwong kabwg to akivnto Ba
elvat Lobwpévo og OAn tn SLapkela Tou 10-eTOUG HOVTEAOU TIOU ULOBETELTAL YLa T PEAETN.
ETtLmtAgov, KaToTiy eVvtoAng oag Sev Angonkav Aotmtd £€o0da Ttou emLBapUvouy Tov LELOKTATN,
OTWG POPOG Katox g akvrntou (ENPIA) kat KOoToG acPAALoNG.

Mpoodloplopdg ayopaiag TLung piobwong
T€ OUVEXELO TNV €PELVAG KTNHATAYOPAG YL aVTioToLXa akivnta Kat a@ou AdBape uttoYLv:
- Tnv akpLPr tomoBeoia Tou akvrTou Kat tnv TpooBactydtnta o autod
- Tnv mtpoBoAr kat tn SLappuBULoN TOU XWPOU
- To péyeBog KaL tn Xprion Tou aKLvrTou
- Tnv avaloyia eMupaveLlag Twy Xwpwv KUPLAG Kat BondnTikng Xpriong

- Taemineda mpoo@opdg kat {riTnongG 0T CUYKEKPLUEVN TIEPLOXN

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Epapudoape tig anapaltnTteg avanpooappoyeg Kal ULOBETHCAPE PLOBWTLKN TLUN HOVASOG TNG
TAENG Twv € 45,00/ T/pRva yla Toug Xwpoug KUpLAg Xprnong (xwpol TwANong) oto LodyELo Kat
Tov 1° 6powo. OL Aourtol xwpol BondnTikAg xpriong Twv UTIoyElwv kat tou 2°° opoyou
AapBavovtat uttoYPn wg Tapox KAl EVOWHATWYOVTAL 0TNV WG AVw ULOBETOUPEVN ULOBWTLKA
TLUNA povadoc.

Me Baon T mapamdvw TLPEG povadag to ayopailo pioBwpa yla to cUVOAO TOU UTtO PEAETN
akwntou mpooSlopiletal os € 72.929/unva, To omoio Bswpeital eLAOYO KAl CUHPWVO HE TNV
ayopd.

Mapakdtw avaAvovtal oL KUPLOL OPOL JLAG TUTILKAG ETIAYYEAPATLKNG HioBwong:

Katdaotaon akwrtou OePPO KEAUPOC EKTOG ATTO KLVNTA TIapakoAoudrpata Kat
€EOTALOPO TOU pLobwtn

Atapkela piobwong Tutikn Slapkela yla super market 15 €tn

Avvatotnta SLakoTng 2TLG TIEPLOCOTEPEG TIEPLTITWOELG super market, opietal yLa

ENAXLOTN XPOVLKNA TIEPLOS0 KaTd TNG oTtolag Sev UTIAPXEL
SuvatotTnTa SLAKOTING
Avarpooappoyn Etnolwg, pe Bdon tov ATK
Eyyunon 2 unviaia plobwpata
A€LTOUPYLKA Kal Kowvoxpnota | KataBdAAovtal amo To PLobwtr 1} Tov eKuLodwtr) avaioya
€€oda TO €l80¢
TéAog xaptoorpou 1 OriA KataBdA\etal amod to plobwtn

Keveg eplodol kal emavapicbwon

Aev €xouv An@Bel uTOYLY KevEG TEPLoSOoL KaBWE To akivnto TpOoKELTAL va glval PLobwpEvo
KaBOAN tn StapkeLa tng 10-eToUg EPLOSOU TNG XPNHATOPPONG.

2UVTEAEOTEG QVATIPOCAPHOYWV

ZUP@WVA PE TOUG TIPOTELVOHEVOUG OPOUG PJiloBwaong TTou pag tapacxednkay, To piobwpa Ba
avarnpooappoletal tnolwg Bdosl ATK+2%.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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YTov apakdtw Ttivaka tapouotaletal N EEALEN tou ATK Bdoel Twv ipoBAePewv tou Oxford
Economics:

Etog 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

ATK  4,10% 1,80% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%

ZUVTEAEOTNG antodoong otn ANgn tng mepLodou

AauBdvovtag uttoPn Ta XapakTnPELOTLKA TOU aKLVATOU, OTIWG TN XPron Kat tn 6€on tou Kat tnv
TIOAQLOTNTA TOU KABwWGE Kat TLG TIPoRAEWPELG yLa TNV TIoPELA TNG OLKOVopiag pakpoTmpoBsopa -
OTIWG AUTEG AVAKOLVWVOVTAL ATto £yKPLTOUG OLKOVOULKOUG AVAAUTEG, ULOBETNONKE CUVTEAEDTNG
KEPAAQLOTIOLNONG Tou ayopaiou pLobwpatog otn Angn tng eplodou (oog pe 7,75%.

ZUVTEAEOTNG TIPOEEOPANONG

O ouvTEAEOTNG TIPOEEOPANONG I CUVTEAEDTNG TTapoloag aglag amoTeAEL TNV AmalToUHEVN
anodoon 1ou Ba embBupovoe va AdBEL Evag eTtevOUTAG atto To SLKalwpa aglomoinong evog
aKLVATOU yLa CUP@WVNPEVO Sltaotnpa. To peyebog autd uttoAoyiletal pe Baon to aBpolopa tng
TIAéoV 0TaBepr|¢ amdSoon e To TILo TiepLopLopEVo pioko (Risk Free Rate) Aéov TipooBeTOU
TTooooToU plOKOU TIoU oxeTileTal e T oUyKeKpLUEvn emtévduon (Risk Premium), BaoeL tou
Tumou e = RFR + Rp.

Bdoel tng Stebvoug BLBALoypapiag yLa tov ipoadloplopd tou Rp (risk premium)
XPNOLUOTIOLELTAL O TUTTOG:

K=e-g+d=RFR+Rp-g+d

‘Ortou:

K: apxLkr) armodoon Tou akLvrtou

e: n attovpevn anddoon (emLToKLo TIPOEEGPANONG)

g: N Tpayuatiki avgnon Tou PLobwpatog

d: n etiola ama&lwaon Tou akWAToU (PUOLKK), TEXVLKNA KAL AELTOUPYLKN)
Katd ocuvemeLla o TUTog SLaPOPPWVETAL WG EENG:

K=RFR+Rp-g+d - Rp=K-RFR+g-d -~ e=RFR+K-RFR+g-d=K+g-d

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.



‘EkBeon ekTiuNong Super Market AB BaotAomouAog | TPASTOP AEEAN

Katd cuvemeLa To EMLTOKLO TPOeEOPANONG aTtoTeAEL TO ABpoLopa TNG apxLKrG amodoong Tou
OKLVATOU, EVOWHATWVOVTAG TN QEPEYYLOTNTA TOU PLoBWTH Kal tn Sopr| Tou plobwtnplouv, Tng
HEONG eTrOLAG TIPayPaTkAG €EEALENG Tou ayopaiou pLobwpuatog Kat tng ara&iwong tou
aKLWAToU. AeSopEVOU OTL O€ TIEPLTTTWOELG AVTIOTOLXWV AKLVITWV N QUOLK, TEXVLKI Kal
AsttoupyLkn arta&iwon elvat TIoAU PLkpr o TUToG KataAnyeL os e = K + g.

BdaoeL autwv o cuvteheotng TipoedAnong kabopiotnke o€ Toocootod 10,00%. Me Bdaon tn
yvwon kat alobnon 1ou £X0UpE yLa TNV EMNVLKA ayopd akVATwV Kat BACEL TV OTOLXELWV TTOU
TipogkuPav amd culNTHOELG PAG HE EV SUVAUEL ETIEVOUTEG 0 €V AOYW CUVTEAEDTHG KplveTal
€VAoOYOC.

Kootn ayopdg kat tpowBnong

Z€ TIEPLTTTWOELG AVTIOTOLYWV aKLVNTWV £(BLotal va yivetal petaBiBacn Twv PETOXWV TNG
gTaLpelag TTou avrkeL To akivnto Kat dxt Tou akwntou (Special Purpose Vehicle - SPV). Zuvenwg
yLa TO OKOTIO TNG TIapoUoag EKTLINONG KaL TIPOKELPEVOUL va TipoadlopLlotel n kabapn a&la tou
aKLWNATou (N ocupmepAapBavopévwy e£68wv petaBifacng) éxoupe BewprioeL OTL Ta KOOTN
ayopdg O€ AVTLOTOLYEG TIEPLTTTWOELG avépyovtal o€ 1,5% tng alag, evw ta £Eoda mpowdnong
otn AR&n tng mepLodou uttodoyiotnkav o 0,50% tng aglag mwAnong.

Baoikeg uttoBeoeLg kal Sedopeva ektipnong - MeBodog
Kepahaitomoinong Etooérpatog umo tn popr) Ageong
KegpaAatomoinong

Eloo6nua amod pLobwoelg kat ZuvteAeotn g KegaAatotolnong

AeSopévou OTL To PloBwpa oToug TIPOTELVOPEVOUG OpOoUG HloBwaong TTou Yag Ttapacxtnkay,
Telvel va LooUtal Pe To TpEXoV pioBwpa aMd kal e To ayopalo piobwpa, yLa tnv e@apuoyn
NG HEBOSoU Kewalalomoinong Eloodrpatog uto tn poper tng Apeong Kewahatomoinong,
KEPAAQLOTIOLOAKE TO TI00O TwV €900.000/£T0¢ pe cuvteeoth Kealatomoinong 7,50%, o
ottolog Bewpeital eLAOYOG yLa Tov KAAS0 Twv super market 6Tiwg avaAUTLKA Ttapouctaletal
OTO KEPAAALO TNG ETEVSUTLKNG Spaotnpldtntag.

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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A&la AKLvrtou

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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>taBulopevn EVAoyn Agla utto ElSkn NMapadoxn

EkTipoUpe OtL N otabuiopevn EVAoyn a&la tou akwvrtou Tou Bploketal et tng 060U Aéoou pe
aplBpo 5-7, oto XaAavdpy, e kplolpn nuepounvia ektipnong tnv 11 Mdiou 2023, katom
otpoyyulotoinong, slvat:

€ 12.401.000 (AQAEKA EKATOMMYPIA TETPAKOZIEZ MIA XIAIAAEZ EYPQ)

Toviletat 6t mpoavapepBeioa «Eudoyn Aéla» yia okomoU¢ Aoytatikic ametkoviang Baocet tou Atebvolc
Mpotumou Xpnuatootkovoukri¢ Avagopdc 13 ouaLlaoTikd POKUTITEL QO OTOLYE(Q TG ayopdcs Kat TelVeL va

e&lowbel pe v «Ayopaia Aéla»

Mivakag §€50pEVWY Kat aTtOTEAECUATWY EKTLUNONG

Aklvnto 0&60¢ AeaBou 5-7, XaAavspl
MioBwtng AB BaoAGTIOUAOG
Mocootd TANpOTNTAG 100,00%
TUvolo avwdopng (Ty) 2.064,30
TUvoAo uroyeiwv (Ty) 3.370,12
TUVOALKN €TLPAVELA aKLvrTou (T) 5.434,42
Melkta €008a tnv 1n Matou 2023 (ava €1og) € 898.248
MeLktd etrola €008a 1ou £Toug € 899.854
KaBapd etriola €008a 1ou £Toug € 899.854
Ayopaio piobwpa tnv 1 Mailou 2023 (ava €tog) €875.151
‘Etog €€0660U POVTEAOU XPNHATOPOWY 1-Mai-33
‘Ecoda Ttou KeaAdatottotolvtat Katd tnv €500

(NOI Year 11)“" v &8 €1.280.300
TUVTEAEOTNC KeaAatotoinong otn AnRén tng 7 75%
TiepLOSou '
ZUVTEAEOTNAG TIPOEEOPANCNG 10,00%
EVAoyn a&ia BaceL povtéAou XpnHAaTtopowv €12.801.617
KaBapr apxtkr arnédoon 7,03%
Mewktr) anddoon BdoeL ayopaiou pLobwpatog 6,84%
Amtodoon avd €tog 7,03% - 10,00%

MéBodog Eloodrpatog (Apeon KepaAatomoinon)

EUAoyn afia BAGEL APEGNG KEPAAALOTIOLNGNG €12.000.000

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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TTabuLon Mebddwv (50%/50%)

ZtabpLopévn evAoyn agia

€ 12.400.808

AvdaAuon evalcbnotag (Mébodog DCF)

2 UVTEAEDTNG TIPOEEOPANONG-ZUVTEAEOTH G KeaAatotoinong otn ARgn

YUVTEAEDTNG
TIPOEEOPANONG

€13.672.884
€ 13.446.857
€ 13.225.852
€ 13.009.739
€ 12.798.394

7,50%
€ 13.443.479
€13.222.625
€ 13.006.664
€ 12.795.471
€ 12.588.925

TuvteAeotng amodoong otn Anén

7,75%
€ 13.228.874
€ 13.012.859
€12.801.617
€ 12.595.027
€12.392.969

8,00%
€ 13.027.683
€12.816.204
€ 12.609.385
€12.407.109
€ 12.209.261

€ 12.838.685
€12.631.467
€ 12.428.805
€12.230.582
€ 12.036.688

EVAoyn a&la - ZuvteAeotr g Kepalatomoinong otn ARén

MetaBoAn eVAoyNG

aflac (%)

-10%
-5%
0%
5%
10%

EUAoyn aéla (€)

€ 11.521.455
€12.161.536
€12.801.617
€ 13.441.698
€14.081.778

Antodoon (étog 1)

7,81%
7,40%
7,03%
6,69%
6,39%

MeLktn armédoaon BaceL
ayopalou pLobwpatog

7,60%
7,20%
6,84%
6,51%
6,21%

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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[apaptruata

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIXTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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MNapaptnpa I: Xaptng TomoBeoiag

rnyn: xo maps

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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Napaptnua II: dwtoypaleg

E€wtepikr] amoyn akwvritou Eocwtepikr) amoyn akwritou
Mpdooyn XwpoL wAnong

]
o ]
Mnyr: CBRE/ AZIEZ AE Mnyn: CBRE/ AZIEZ AE
EowTteplkn armoyn akvritou Eowteplkr amoyn akvrjtou

XwpoL TwANnong XwpoL TTWANong

Mnyr: CBRE/ AZIES AE Mnyd: CBRE/ AZIES AE

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.
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EowTteplkn armoyn akvritou Eowteplkr amoyn akvritou
ATto0nkn (2°¢ dpooc) ©¢oeLg oTtdbpeuong

Mnyr: CBRE/ AZIEZ AE Mnyr: CBRE/ AZIEZ AE

H AZIEX AE, MEAOX TOY AIEONOYZ AIKTYOY XYNEPTATQN THX CBRE, EKMTONEI MEAETEZ EKTIMHZEQN T1A MEAATEX KAI MAPEXEI 2XETIKEXZ XYMBOYAEYTIKEX
YNHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAZ MEAETHZ.



"THIIVIN TYZAOdYU THL AONIWNOX3IIdIL AOL HNAGAI HAILZIFVIOUY NHL13dI® 231ZIdHUA IIILAIVAOIWAZ IIIILIXT 13XIdVL IV) TILVVIU VI NUIZHWILNG 23LIVIN IINOUN3 ‘F3ED THL NULVIINAT AOAIIV TAONGIIV AOL ZOVA 3V Z3IZV H

(5023

%0001 %E9°6 %9Z'6 %269 %858 %92'8 %S6'L %S9, %9EL %E0"L 001 5M3 -0| oLD) 5013 PAD LooQoUY
179°€66°C1L no1linmo Stolavoun lapung Uxyonnz

720761~ %05’ L ® d9doAo Larooy

LL9'LO8ZL  %00°0L ® 0130 bAoyn3

9L'78%'¥6L°9L  00°00€°08Z'L 00'€VCZETL 00'686'581°L 00°2LY LyL L 00'979'860'L 00'£8€LS0°L 00'269°£10°L 00'LYS'6L6 00'89€Z6 00758668 norioizang
g Amdod odu 530d 533013riD |

acerisllL Loliym ounp ngoo3 ndogny
LE'6LE _m %05°'0® noalinpio Sloliymu laooy
£0298'SLT9L N0g01d31L
Sba L3l bao noaliniyo m13p Lidogoy

€6 mm:i\N. %05'L® SpdoAn U100x NoRN
00°000°025°91L ® n0go1d3L
%SL'L Sba gLy bao noaliniyo mi3o Lz

00°00€°08C°L 00°EVC'ZET'L 00'686°S8L°L 00°CLY'LYL'L 00°929'860°L 00°L8€°LS0°L 00°£69°LLO°L 00°L¥S'6L6 00°89€°Cv6 00'758'668 09002 HdogD|

0033 priolinywap Ul PXyonng

® Suomgor laooy

0000€°08Z°L ooeveceeL 00'686'S8L°L 00°CLY LPL L 00'9¢9'860°L 00£8€°LSO"L 00£69°LL0°L 00°'LYS'6L6 0089€°¢v6 00758668 5130mgoM oLD PQOO3 PXYOANT

(polad 2314 JUaJ) N0QOO3 MZYMUY

00'00£°08Z°L 00'€VC'CET’ L 00'686'S8L°L 00'ZLY YL L 00'929'860°L 00'/8€LS0"L 00'£69°L10°L 00'L¥S'6L6 00'89€'Cv6 00758668
sojnodojisep gy "L

€€- 10N 33 L€ 0€ 6T 87 Ji 9 ST [£3 Soynouoyiong gy
duy - z€ 10N duy - g I duy - 62 N duy - 82 N duy - £/ 1D duy -9z WA duy -Gz duy-pZ DN duy - €2 DN ETION-L

-G nogozy

Suolrxz 199D Y0X
ninburodsry

n0g9033

Uolirhang 0l 5013, 85013, 195013, 95013, G5013, 5013, £5013, z5013, | 5013,

nmod ncpiflonoxooipnudX nmazinoyho33odu 50Q0g3A

nmrolAoyoun S3xony 111 priladpdoy

V33V dOL2vdL | Soynouoyiong gy 13IeA Jadns Suolrhaxs Losgy3,

Ly



"THLIVIIN VZAOdVU SHL AONIINOX3Id3L
AOL HNAGAT HYILZIAVIOUY NHL 13d3D "ZIIZIAdHUA IINILAIVAOLGINAZ ZINILIXT 13XIdVL IV LYV VIJ NOIZHINILIT T3LIVIIN IINOLYT ‘T8 THL NULVIdINAZ AOALNIV TAONO3IV AOL ZOVIN “3V Z3I=V H

808°00%°CL 0130 LAzdoIdgnaz
%09 £19°108°CL nmodoipriudX nmazrinoydo3zzodu 50Q093N
%09 000°000°ZL (Suoouowypdzx Lozrp) Soapriligoo1g 50903 N

Suorignio Sbino3y31nnz (3) P13V LAoyn3 Suolirhaxz Sogog3

50130 SUn3rioigoio Soxon)(|

00°000°000°C1L %05'L 00°000°006 00°000°SL

(3) P13y LAoyn3 (%)5Uoronomwypd3x SL103Yy31nNT (onodX/3) nrimgoir o1olaz noX3dy (onlif/3) nrimgoird oAl noX3d

Suolnouowynd3y SUo3np 50QoH3IN

LV33V dO1ZvdL | Soynouoyiong gy 13JeA Jadns

bolrhaxz Losgyg,

8%



49

‘EkBeon ekTiuNong Super Market AB BaolAémouAog | TPAZTOP AEEAN

Mepoc IV:
MeAETEC
Ayopdagq

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.
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MeEpoc V.
>LUuBaon
AvaBeonc

H AZIEX AE, MEAOZ TOY AIEONOQYZ AIKTYOY 2YNEPTATQN THX CBRE, EKMTONEI MEAETEX EKTIMHZEQN T1A MEAATEX KAI MAPEXEI ZXETIKEZ ZYMBOYAEYTIKEZ
YMHPEZIEZ. ®EPEI THN AMOKAEIZTIKH EYOYNH TOY MEPIEXOMENOY THX MAPOYZAY MEAETHX.



SERVICE AGREEMENT

In Athens, today the August 2nd, 2023 between:

e On the one part: Trastor REIC, a company registered in Athens, Greece, having its
registered office in Athens, 5 Chimarras street, with Tax |d No: EL099554901, Local
Tax Office: FAE ATHINON, lawfully represented by Mr. Tassos Kazinos, Managing
Director, (Thereafter referred to as ”the. Client”), (Thereafter referred to as “the
Client")

e On the second part: "AXIES SA Chartered Surveyors and Valuers", a company
registered in Athens, Greece, having its registered office in Athens, 4 Sekeri Street,
with Tax Id No: EL999635558, Local Tax Office: FAE ATHINON, lawfully represented
by Mr. Nicholas Chatzitsolis, Managing Director, (Thereafter referred to as “AXIES”)
(AXIES together with the Client, referred hereinafter as the “Parties” or each one of

them as “Party”).

BOTH PARTIES AGREE TO ENTER INTO THIS AGREEMENT UNDER THE FOLLOWING
TERMS AND CONDITIONS:

1. SCOPE

1.1. The Client instructs AXIES, and AXIES accepts to carry out the following services:
AXIES completed and delivered to Trastor REIC a valuation report of an investment
property located at 5-7 Lesvou Street, in Chalandri, Attica, Greece, for acquisition
purposes. The property is a supermarket comprising of ground floor (846.04 sq m),
1%t floor (774,61 sq m), 2™ floor (443,65 sq m), 1** basement (1.689,38 sq m) and 2™
hasement (1.680,74 sq m). It is currently let to AB Vasilopoulos. This valuation
report, with Ref. No. AT-KZ/DD/A0-2023-13082, was conducted in English.
AXIES is now instructed to conduct this very valuation report in Greek (Thereafter
referred to as the “Services”).
This is effectively a translation of the original report -conducted in English- into
Greek.

1.2. The Services will be executed according to the terms stated in the email

correspondence between AXIES and Trastor REIC dated August 2", 2023.
2. TERM OF AGREEMENT

The Services will be completed by AXIES and delivered to the Client on August 4, 2023.



3. INFORMATION REQUIREMENTS

The report will be conducted according to the contents of the original valuation report, that

was conducted in English.
4. FINANCIAL AGREEMENT — REMUNERATION — FEES

The Client shall pay to AXIES for the Services rendered according to the present Agreement,
a lump-sum fee of € 250 payable upon completion of the Services and delivery of the
valuation report to the Client. The above-mentioned fee is subject to VAT 24%.

In order to receive the fee AXIES will issue the relevant invoice.

5. GENERAL PROVISIONS

5.1. Any amendment of this Agreement shall be in writing.

5.2. Neither Party may assign or transfer any of its rights or obligations under this
Agreement without the prior written consent of the other Party.

5.3. In the event any clause of this Agreement is held void or invalid, the remaining
provisions shall remain in full force and effect. The Parties shall negotiate in good
faith any amendment, to their mutual satisfaction, of those clauses declared void or

invalid or any replacement of such clauses by other similar and valid terms.
6. GOVERNING LAW & JURISDICTION

This Agreement and any disputes or claims arising out of or in connection with its subject
matter are governed by and construed in accordance with the laws of the Hellenic Republic.
The Parties irrevocably agree that the courts of Athens, Greece shall have exclusive
jurisdiction to settle any dispute or claim that arises out of or in connection with this

Agreement.

7. CONFIDENTIALITY

Neither Party may, without the written consent of the other Party, during or after the term
of this Agreement, disclose for whatever reason to third parties, except to the Relying
Parties, publish or allow the publication of, any information which has been submitted to
such Party under this Agreement or under the Reports (unless in accordance with this
Agreement) or which has become known during the performance of this Agreement.

The obligation of confidentiality shall not apply to any information that either Party is
required by law or regulation, or, by the requirements of any regulatory, administrative,
judicial, audit authority or by specific professional standards to disclose or information which

becomes known to the general public without breach of this Agreement.



8. ENTIRE AGREEMENT

The present Agreement, including its appendix, contains the express agreement between
the Parties regarding the purpose hereof, and replaces any verbal or written agreement
between the Parties existing prior to the execution of this Agreement.

This Agreement is executed in two copies, each of which shall be deemed an original and

shall be deemed to be effective as of the date hereof.

THE PARTIES
AXIES SA Trastor REIC
TRASTORR.E.I.C.
AELEE, .0 Bk HCMC Licence No.5/266/14 ﬁ?
i oy A 125 Atk

e o SO TL SRS

S ‘:ﬂ:.*::*ﬁ:,,.s?:.r:,:.??.\

Nicholas Chatzitsolis /Iafso%f/
e



FLa TIEPLOOOTEPEG TIANPOPOPLEG:

Nikog Xat{ntooAng, FRICS, CRE®
RICS Registered Valuer

AleuBULVWV ZUPBOUAOG

T: +30 213 0169570

E: Nicholas.chatzistolis@cbre-axies.gr

KéA\L ZoAwta, MRICS

RICS Registered Valuer

AteuBUvVTpLa, EmevSutikda Akivnta (CRE & Hospitality)
T:+30 213 0169574

E: Kelly.zolota@cbre-axies.gr

TOMEIX APAXTHPIOTHTAZ

Axies SA, part of the CBRE Affiliate Network, independently prepares client valuations and related advice and is solely responsible for the contents of this report.

EKTLUAROELG OKLVNATWVY OAWV TWV XPHOEWV

MeAeteg aglomoinong kat Buwolpodtntag
EKTLUNOELG XAPTOQUAGKIWVY aKLVATWY

EKTLUNOELG EVvUTIOBNKWVY /KAl ETLOYAAWY SaVEiwV
EKTLUNOELG pnXavoAOoyLKOU EOTIALOIOU

Exmévnon TIOAE0SOULKWY EPELVWIV

Ekmtovnon epsuvwy ayopdg

TeXVLIKEG eKBEDELG

www.cbre-axies.gr

CBRE



