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ANAKOINSQSH
KaTtaxwpiong oto levikd Eunopikd MnTpwo OTOIXEIWV TNG av@WVUUNG €TAIPEIAG PME TNV €NwWVUHIa
«ERGO AZ®AAIZTIKH MONOMPOzZQIMH ANQNYMH ETAIPEIA».
Tnv 09.08.2023 kataxwpiotnkav oto levikd Epnopikd Mntpwo (I.E.MH.) Ta KaTwTEpw OTOIXEIa
TNG avwvuung €taipeiag e Tnv enwvupia «ERGO AZ®AAIZTIKH MONOMPOZQMH ANQNYMH
ETAIPEIA» kal apiOud MN.E.MH. 6097501000:
A) Me kwdikd apiBud kataxwpiong 3735853 o1 €TROIEC OIKOVOWIKEG KATAOTACEIG, N &€kBeaon
dlaxeipiong Tou AIoIKNTIKOU SUMBOUAIOU KAl TO MICTONOINTIKO EAEYXOU TWV EAEYKTWV YIA TNV XPHON
01/01/2022 - 31/12/2022, nou eykpidBnkav and Tnv TakTikn FeviK ZUVEAEUON TOU PETOXOU
TnG 05.07.2023.
B) Me kwdiko6 apiBud kataxwpiong 3735854 1o and 05.07.2023 npakTikd TNG TAKTIKAG MEVIKNG
SUVEAEUONG TOU HETOXOU TNG OUM(PWVA HE TO OMNOio €KAEXONKE yia Tov EAEYXO TwV ETHOIWV
OIKOVOMIK®WV KATAoTdoewv TNG Xpnong 01/01/2023 - 31/12/2023 n eAeyKTIKN €Taipia «EPNXT
& TIANTK (EAAAS) OPKQTOI EAETKTES AOTFISTES A.E.» pe A.M.ZOEA 107 kai and Ta péAn e
opioTnKav, WG TAKTIKOC eAEYKTNG 0 K. Xat{ndapiavou Avdpéag Tou Mewpyiou pye A.M.ZOEA 61391
Kdl WG avanAnpwuartikog o K. Tipac BaaiAeiog Tou NikoAdou e A.M.ZOEA 30011.

Ol OIKOVOMIKEG KATAOTACEIC HE TIC OXETIKEG EKOE0EIC anoTeAoUV avandonacTo PEPOG TNG Napouaag

avakoivwong.
O MPOIZTAMENOX TMHMATOZ

OINAIZAKOZ MEQPIIOZ

H yvnoidétnTa Tou napdvTog pnopei va enifeBaiwbei anod To http://www.businessregistry.gr/publicity.aspx
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Kardaoraon ZuvoAikou Eicodiparog

(Moo o¢ YIAGiSec Evpw)
Znp. 2022 2021
AouAevpiva (HIKTE) ao@aAgTPa Kal cuvagr éooda 5 247.012 245.997
EkxwpnBévia aggdhioTpa 5.1 (57.209) (61.856)
Kabapd Souheupéva aopdMoTpa kal ouvagir éooda 189.803 184.141
‘Egoba eTevOUoEWY 6 10.302 10.223
Képdn aré TrAnon emeviioewy 7 (9.593) 1.294
Aormé £00ba / (E€0ba) emevBloewy 71 (4.578) (7.267)
Aoirré écoba ko ££0Da 8 {1.162) (499)
184.772 187.892

KéoT0¢ aopaMNOTIKWY EpYOOIIV 9 (65.489) (52.042)
Aouleupéveg TTpoprBEiE TTapaywyrig 10 (39.720) (39.876)
ApoiBég kan £§oda TTPOCWTTIKOD 11.1 (21.405) (22.091)
Aoitré Aertoupyikd £€oda 11.2 (23.113) (21.797)

(149.728)  (135.806)
Képdn / (Znmég) mpo pdpwv 35.044 52.085
D6pog £100BAPATOC 12 (9.928)  (17.920)
Képdn / (Znpig) perd améd @oépoug 25.116 34.166
Aoitré ZuvoAikd Eicodnipara
Nood ou avakukAwvovtal otnv Kardoraon ouvolikou Eicodhiparog
ABEcIpa TTpeg TMWANTT XpESYpaga 14.1 (98.214) (16.099)
®opog aTa AoITrd avakukAoUpEva GUVONIKG elooBApaTa 21 20.605 3.451
Mood rou Bev avakukAdvovral oTnv Kardotaon guvoAikou Eicobrparog
Avaloylanika kEpdn / (ZnuIES) 30 269 68
Pépog a1a AAITTd pn avakukholpeva cuvoMikd eicodriparta 21 (59) (15)
TuvoAIkd eicoBnpara yueTa omrd Popoug (52.284) 21.571
Kepdn / (ZnuiEg) UETA atrd DOPoUG avd PETOXT (5,75) 2,37

01 EMOUVOTITOUEVES OTIHERVOEIS (OEA. 8-70) OTTOTEAOUV QvaTTOOTIAOTO HEPOS AUTIV Twv XpNUATOOIKOVOMIKWY KataoTtdoewy
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Kardaotaon Xpnuarooikovopikng Oéong

(Mood ot xiMadeg Evpw)

ENEPTHTIKO

MNATIA, ENENAYZEIZ KAl AOINA ZTOIXEIA Inu. 2022 2021

1810 pNOIHOTIOIOUHEVD EVOWHATA TraYIa OTaIXEia 19 32.830 32.937
Aula Tepiousiakd oTolXeia 18 4.281 2.378
Aaiwpa xpriong Nayiwy 19 1.030 716
EmrevBUoEIg oE aKivnTa 13 9.388 9.665
AvaBalAduEveS POPOACYIKES OTFOITROEIG 21 65.104 54.487
AZI6Ypapa eTEVOUTIKOU XOPTOQUACKIOU ~ AI0BECIA TrPOG TIWANCT 14.1 709.308 802.263
EmevBUoeic e BuyaTpikég 14.1 75 -
EmevBioeig yia Aoyapiaopd acgpahiopéviuy (Unit Linked) 14.3 7.379 8.872
AGvela kal ATATRGEIC 14.2 42.008 39.209
MpopiBeteg kar AoImd €500 TAPAYWYIG EFOPEVIUY XPROEWY 22 20.140 17.818
ZOvolo Trayiwv, EMeEVEUOEWY Kat AOHTWY TToIEiwV 891.543 968.343
ATAITHZEIZ
ATTQITATEIC aTTd acPaAlIoTpa 15 22.348 16.413
ATIQITATEIS QT QVTACHPANICTEG 16 158.105 140.453
AoImég amaIThoEelg 17 12.531 9.412
Zjvoho amaiTioswy 192.984 166.278
Tapeloka DIaBEcIUa Kal 1I0030VaHa auTAV 20 22463 28.846
Zivolo 22.463 28.846
ZUvoAo evepynTIKOU 1.106.990 1.163.467
NAGHTIKO

IAIA KEQAAAIA

MeToxIkd Kepahalo 23 136.500 136.500
Alagpopd omrd ékdoor HETOXWY UTTEP TO GpTio 24 4.235 4.235
Aorrd amoBepaTika 25 (43.486) 32.638
ArroTeAéopaTa £ig VEOV 26 88.437 79.576
Zuvoho 15iwv Kepahaiwv 185.686 252.950
YNOXPEQEEIZ

TpoBAEWEIC EKKPEPLNV ATOZNNWCEWY 27 584.347 559.608
MpoBAfyeig pn Soulsvpéviuy acPalioTpwv 27 96.152 80.784
MaBnpankég TTPoBAEWEIC ATPAAEIlY (WG 27 119.939 147.735
ZUvolo ao@alioTikidv TTpORASPEWY 800.438 797.125
YTroxpewaelg 0o eMEVBUTIKG O0@aNGTHRIC CUNBOAIa 27 28.310 32.467
YTTOXPEWTEIS TTPOG AVTACPAAIOTEG 28 28.905 22.215
Napox£g oTo TPOGWITIKG 30 1.015 1.169
MioTWTES KAl AONTEC UTTOXPELICEIC 29 62.636 57.540
ZUVOAO AOITIDV UTTOXPEWTEWY 120.867 113.392
ZUVOAO UTTOXPEWTEWV 921.305 910.517
Zivoho IBiwv KepoAaiwy Kal VTTOXPEWOEWY 1.106.990 1.163.467

O1 emouvamTopEvES aNUEIWGEIS (OeA. 8-70) amroTEAOUV QvaTTOGTIACTO HEPOC QUTWV TWY XPNUATOOIKOVORIKWY KaraoTaoswy
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Karagotaon MetafoAwy Twv I8iwv KepaAaiwv

(Moo ot yihadeg Evpw)
Atrofsparikd
MeToyiké tfgg‘go’:ﬂ;"? ° and Xpedypagpa Aorrdl ArroreAéouara ZUvoho
xepdhiaio d" Tio P Biabioipa Trpog Amrofeparikd €1g vEov
i TwAnon
Yméhormro 1 lavouapiou
2021 136.500 4.235 18.944 24.438 47.119 231.238
Képdn xprong - - - - 34.166 34.166
ATToTipnon xaptopuAakiov
Blaecipwy Tpog mwAnon
afioypapuv - - (12.848) - - (12.648)
AvOAoYIOTIKAG KEPDN (TNUIEC) - - - 53 - 53
Ixnuaniapsg TakTikoD
arroBeparikod - - - 1.708 (1.708) -
Aonré ATToBepaTIKG - - - 143 - 143
YméAoirro 31 Aekepfpiou
2021 136.500 4.235 6.296 26.342 79.576 252.950
Képdn xphong - - - - 251186 25.116
ATrotipngn xapToQuhakiou
Siafeoigwy PO TWANON
agloypagpuiv - - (77.610) - - (77.610)
AVAAOYIOTIKG KEPDN (CNHIES) - - - 210 210
ZXNMaTICHOC
TakTikol
arroBeuarikol - - - 1.256 (1.256) -
Ao AmoBeuarikd - - - 20 20
Aavopr pepioparog - - - - (15.000) (15.000)
YwroAormwo 31 Ackepfpiou
2022 136.500 4.235 (71.314) 27.828 88.437 185.686

O1 EmMouVaTTTOPEVEC ONEEILTEIC (OeA. 8-70) armoteAoUy aVATTOOTIAOTO PEPOS UTUWIV TwY XPNUGTOOIKOVOUIKWY KaraoTdoewy
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Kardaoraon Tapeiakwyv Powv

(Mooa ot X1hades Eupw)
2022 2021

Acitoupyikég SpacTnpidTnTEg

Eiomrpaypéva akaBdpioTa eyyeypappéva ao@AMoTpa kal SIKOIUMATa oupBoAgiuy 265.882 265.350
NAnpwyég avracpalioTpov (32.211) (40.998)
MANPWHES ACPAAITTIKWY aTTolNHILOEWY (95.575) (91.650)
Eigmpagn améd avracpalMoTéc yia ZnuiEg 4.403 5.562
MNAnpwyéc e€65wv Tpookong (MpourBeieg Kan AoiTd) (35.953) (44.480)
Eigmpaypéveg mpouriBeieg amd avraopaMoTtég 2.190 1.541
MNAnpwhES POPWY Kal TEADV aoPaAIcTNEIWV CUPBOAGIWY KOl UTTOXPEWTIKLV EICPOPLIV (43.357) (42.546)
Ardpopu E€oda/Eooda kai Aonmd oTolyxgia TANpWHEVA/EIOTIpayéva (38.964) (34.188)
EigmpayBévra pepiopara, TEKol kal EVOIKIa anTd TEPIOUCIaKE OTOIXEIQ 9.565 9.882
MAnpwyEg (kaBapd Tooo) yia ayopd EWEVIUTIKWY aToIxEliwv (144.526) (235.837)
Eiompdgeic (kabapd wood) amd miAnon eTEVOUTIKIOY OTOIXEIWV 1265.454 202.341
TIAnpwyEg @opou eicodrparog 12 5386 191
KabBapég TapiakéS pokg arrd AsiToupyikéS SpacTnpidTnTeg 17.245 {4.833)
Emrevdunikég SpaotnpiétnTeg

NARPWLEC Yiar aITOKTAOT EVOWUATWY Trayiy Kol GUAWY OTOIXEIWY (5.207) (4.507)
Elotrpdgelg omd wWANON evowpanwy Tayiwv Kal GUAWY OTOIXEWY 51 83
MANPWLES yia aTrOKTNON BuyaTPIKIV ETIXEIPHCEWY KO GUYYEVIV ETTIXEIPAOEWY 14.1 (75) -
Kabapéc Tapiaxés poig amd emevBuTikég SpaoTnpiéTnTeg (5.231) (4.424)
XpnparoBoTikég SpacTnpIdTNTES

TMAnpwypég yia Sdvewa kal Tokoug 14.2 (2.900) -
MAnpwyég MIoBWUATWY (497) (376)
MARPwpEG HEPICHATIV 33 (15.000) -
KaBapkg Tapiakég poig amé XpnuaroBoTIkES SpaoTnPISTNTEC (18.397) (376)
KaBapn augnon / peiwon Tapiakwy Siabeoipwy (6.383) (9.633)
Tapeiakd SiabBEoipa atnv apxn Tng XpRosws 28.846 38.479
Tapeiakd SIaBEGING OTO TEAOC TS XPHoEWS 20 22.463 23.846

Q1 MOUVaTITOPEVEG ONUEILOEIG (OEA. 8-70) arTOTEAOUV QVOTTOOTIAOTO LEPOC QUTWOV TWY XPNHATOOIKOVOMIKUIV KaTaoTACEWY
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1. Mevikég TANpoPopieg

H ERGO AZPAAIZTIKH MONOMPOZQMH ANQONYMH ETAIPEIA (g@egrig n «Etaipeian) eival Avisvupn AogahoTiki ETalpeia
TTouU BPUCTNPIOTICIEITON GTOV AOPOAIOTIKG Topéd uTrd TV emoTrTeia TG AicuBuvong Emomeiag I18iwnkAg Aogdhiong (AEIA),
Trou eival N EAANVIKR puBuIoTIK} apXA Tou ac@aMaTIKoU KAGSou, Trapéxoviag £va eupd GAoHU AOPAAIOTIKWY UTTNPECHIV
Mevikwv Aogalioswy, Zwhg & Yyeiag o IBIWTEG Ko EMXEIPHOEIS kal £XEl WG KOTAOTATIKG OKOTd TN SlevEpyeia SAwv Twv
AGPAAICTIKWOV, QVIGOPAAIGTIKIIY KAl YEVIKOTEQQ XPNHOTOOIKOVOHIKWY EPYACIMY TTOU ETITPETTOVTAI OF AVIIVULEG QOPaMOTIKEG
eTaipeieg ammod 1o 10x00v £kdoToTE EAANVIKG Kot KaivoTikd Bikaio kai Aerroupyei ato TrAgioo Twy dlatd§ewy Tou v.4548/2018
«Avapépeuwon Tou Bikdiou Twv avwvipwy eTaipeiiave (Néog vopog Tepl Avwviuwy Etaipiv), twv dlardéewv Tou N.
4364/2016 (PEK A’ 13/5-2-2016) yia ™ Pepeyyuomnra Il kai Twv amopdoewy Tou Youpyeiou Avamrugng 6mmwg €xouy
SrapoppwBsi péxpl ofjpepa. H Etaipeio amaoyolei 434 dropa atnv EAMGSa. H £5pa Tng Etaipeiag Bpiokeral oty Acw@opo
Avdpiéa ZuyypoU 173 pe ApiBué I.E.MH eivai 6097501000.

H Etaipeia eivan péhog Tou yeppavikol aopaMoTikold opilov ERGO, o omolog aviiker otnv Munich Re Group (Minchener
Riickversicherungs- Gesellschaft AG ), évav a6 Toug peyaAUTEpouG aviao@arioTés Taykoopiws. H Eraipeia, wg péhog Tou
Ouihou ERGO, éxe1 povadikd pétoxo, Tnv ERGO INTERNATIONAL A.G. pe €dpa tn Meppavia .01 XpnuarooiKovopIKEg
Karaordoeig Tng Evaipeiog meplAapBdvovial otig Evotrompéveg Xpnpatooikovopikés KataoTaoEig TTou KatapTigel n unTpikr
ERGO INTERNATIONAL A.G. O1 Xphuatoolkovopikég KataoTdaoeig Tng 31 Aekepppiou 2022 £xouv £ykpiBei arrd 1o Al0IKNTIKG
ZupBouAio Tng ETaipeiag Tpog Snuocievorn v 5/7/2023 kai Tehodv uttd TV €ykpion TG Takmikig Mevikig ZuvEAevong Twv
Meroxwv TG Etaipeiag kai éxouv avaptnBei ato SiadikTuo atnv nAektpovikr diedBuvon www.ergohellas.ar.

To AIoIKnTIK6 ZupBOUAIO ThG ETAIPEING, TUNPWVA PE TNV UTT apiBp. 674/17.03.2022 aropact| TOU, EVEKDIVE TO ETTIXEIPNHATIKG
oxEDI0 KOBWS Kal T OXEDI0 N BECUEUTIKIG TTPOoQopds yia Tnv amdkTnon (i) (Ewg 100%) g eraipeiag Eurosos Assistance
S.A., n omoia arrotehei Buyarpikr| Tng Mapfre Asistencia kai aviiker oe TrocooTd 99,5% o Mapfre Asistencia Compania
International de Seguros Y Reaseguros S.A. kal og Togoaté 0,5% otny Ibero Asistencia, Buyarpikr Tou Opilou Mapfre ko
(ii) emAcypéviv OTOIXEIWY TOU EVEPYNTIKOU Kl TOU TTadnTikoU Tou utrokaracThpartos Thg Mapfre Asistencia otnv EAAGSa, TTOU
Kpivovral amapaitpra yio Tnv petagopd g Emxeipnuanki dpuotnpidTnTag Tou £v Adyw UTTOKATAOTAHATOG OTNV
£Eayopagopevn Eurosos Assistance S.A., ue Siatfjpnon Tou emmESouU UTIMPECIWY arrd Tnv TeAeuTala. Ev guvexeia, duvapel Thg
uTr apIOy. 680/3.8.2022 amopacng Tou AloiknTikoU ZupBouhiou, TEpi TapoxIig £§ouoiod6TRONG Yia TNV UTTOROAN DETUEUTIKAS
TIPOCPOPAC KOl TNV UTTOYPAQK) TWV TEAIKWY GUBRATIKWY EYYPagY yia TRV atrékTnon Ths Eurosos Assistance S.A., 8uyatpikrig
¢ Mapfre Asistencia otnv EAAGDa, oAokAnpwenke N eayopd Tou TToGooTOU 75% TWwv peToxwv TS craipefag «kEUROSOS
AE YTMHPEZIQN BOHOEIAZ KAl MAHPO®OPIQN», n omoia TAéov ouvDEeTal PE T ETAIPEiT, KATd@ TNV £vvola Twy apBpwv
98 rap. 2 mep. B’ Tou N.4548/2018 kai 32 Tou N.4308/2014.

H Etaipeia Sev £Xel kaTapTice evotroinpéveg Xpnuatoolkovopikés KaraoTdosis yia my Xpfion 1mou EAnge tnv 31n AekepBpiou
2022,kaBug oI XpnUaToolkovoulkéG KaTaoTAoEIS TG eTalpeiag EvoTroiodvial G Thv PNTRIKS ETIpia, OTTWG aVOQEPETAl
AVWTEPL.

Métoxol

H Eraipeia, wg péhog Tou Opilou Thg ERGO GROUP AG éxel kaBohixé pétoxo v ERGO INTERNATIONAL A.G. i oTroia
GUHUETEXEI OTO PETOXIKG KEQGAaio pe TTocoaTd 100%.

©nreia MeAwv Tou AloiknTikoU ZuppouAiou

To AlotknTiké ZupBouAio oTig 31/12/2022 gixe Tnv ak6Aoudn ocUveean kal ammoTeAcuTay ard:

Dr. Oliver Martin Willmes, Mpéedpog kal pn ekteAeatikd Méhog Tou A.Z.
NikGAaog AvTiunadpng, Aviirpdedpog Tou A.Z Kal A1EuBivwy ZUUBouAog.
Christine Kaaz, pn exreAeomikd Méhog Tou A.Z.
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llona Mihele, pn exteAeomiké Méhog Tou A.Z.

Afpog MoAupevidng, exteAeomikd MéAog Tou A.Z.

MNadAog PAwpog, ave§apTnTo KOl PN £KTEAEOTIKG MEAOG Tou A.Z.
Mdpkog MuAwvdg, eKTEAETTIKG pEAOG Tou AZ.

A6oToA0G TapBaKAKNG, OVEEAPTNTO Kal Un EKTEAEOTIKG MéAog Tou A.X

H énteia Tou avwTépw AloiknTikod Zupfouliou Arfiyel Tv nuépa TTou Ba cuvedpIGoel N TAKTIKA Meviki ZuvéAeuon Twy MeTéywv
oo €106 2026.

2. MAdaiolo kardpTIong TWV XpNUATOOIKOVOHIKWY KAaTAOTACEWY

O1 mapouceg Xpnpatcoikovopikés Kataotdoers éxouv ouviaxBei oupgwva pe ta Aiebvy Mpdtutra Xpnpotooikovopikhg
Avagopdg (A.N.X.A.) Ta oroia xouv ekdoBei amé Ty Emrpotrs Algbviov AoyioTikiv Mpotumwy (LA.S.B.) kal Tig Alepunveieg
mou £kd6BnKkav a6 Tnv Emirporr Epunveiag Nporimrwy (LF.R.LC.) g LA.S.B., 6Trwg autd €xouv uioBetnBel amméd v
Evpwrraikri ‘Evwon kai 1oxbouv amréd v 1 lavouapiou 2022.

O1 Xpnparooikovolikég KataoTtdoels £xouv karapnioBel pe Baon Tnv apxri Tou 10TopIKo K6GTOUS pe e€aipeon TS eTEVBUOEIS
ot aéidypaga dadéoiua pog TwAnon kai ta Unit Linked Trou amomipvial otnv evAoyn ofia Toug .

H ouvragn twy Xpnparoolkovouikiwyv KaraoTdoewy, clpewva pe Ta AMXA., amarmel Tn Slevépyeia ekTPRGEWY Kai TV
ulobErnon Trapadoxwyv amd TTAsupdg TG Aloiknong, o1 oTroieg SGvaTal va ETMPEGOOUY TNV EQUPHOYH TWV AOYIGTIKGV TTOMTIKWV
KkaB@¢ Kal Ta TToad Trou TEpIAapBdvovTal oTig XpnuaToolkovoplkés Kataotaaels. Ot onpaviIKSTEPES aTTé TI TAPABOXES AUTEG
gyivav gta Tredia TTou XapakTnEifovTal amrd augnuévn TTOAUTTAOKGTATO KQI UTTOKEIEVIKOTITG OTNV EQAPUOYH TWV AOYICTIKWV
TIOMTIKWV Kal avagpEépovTal oTn onueiwon 3.19.

Ta Tood Twv XpenHATOOIKOVOHIKWY KataoTtdoewv ameikovijovral o XiAiadeg Eup, EKTOS av pnTd avapépeTal SIGQOPETIKG.
Tuxév Siagopég ota aBpoiopata opeiAovial 0€ OTPOYYUAOTTOINCEIS.

O1 hoyIoTIKEG TTOAITIKEG TTOU avagépovial TapakdTw (BAETTE onueiwan 3) £xouv EQapPUOOBE] PE CUVETTEID OF GAES TIS XPI{OEIC
TTOU TrapouacialovTar.

ZUvEXIoN TNG EMIXEIPNHATIKHS SpaoTnpIdTNTAG

H etaipeia, yla T cOvIagn Twv eTfoiwy XpNHATOOIKOVOUIKWY KaTtaoTaoewy T 31ng Aekepppiou 2022, BacioTnke oTnv apyh
NG TUVEXIONG TNG ETTIXEIPNUATIKAS SpacTnpiéTRTag (‘going concern’). Ma TV eQapHoyr TG ev Adyw apxAg N eTaipeia AapBdvel
UTTOWN TIG TPEXOUOES OIKOVOUIKEG £§EAIGEIS KABWG Kal TOUG KIVOUVOUG TTOU OTTOPPEOUV OTTG TO OIKOVORIKG TTEPIBGAAOV Kal
pofaivel 08 EKTIPACEIS VIO TN DIGUOPPWON, GTO TIPOTEXES HEAAOV, TWV TACEWY KAl TOU OIKOVOUIKOU KAILATOS HEGA GTO OTT0I0
SpacrtnpioTroigital. Ol KUPIGTEPOI TFAPGAYOVTES TTOU UTTOPE VO ETTNPEGOOUV TNV EQAPLIOYR TNG £V AdywW apXIiS TXETI{OVION KUpiwg
e TO oIkovopIKG TrepiBGAAov oTnv EAANGSa ko BieBvig.

Amé v nuepopnvia otvragng Twv Olkovopkiy Karaotaoewy £wg ofpepa Bev £xel GUPRET Kavéva onpavTiké yeyoves To
otroio Ba aTraITOUGE TV avarrpocappoy Twv OIKOVOUIKWY KatagTaoewy 1 Tn yVWoToTToinon Tou O€ QUTEG,

H Aloiknon Tng eraipeiag egeTaioviag 6Aoug Toug TTAPGYOVTEG TTOU OXETIZOVIOI PE TNV OGUVEXION TNG ETTIXEIPNHATIKAS
dpaoTnpIdTNTAG EKTIHG OT1 N OIKOVOHIKA TG B£on Bev avapéveral va ueTaBAnBel onuavTikG £101 LYOTE va ETTNPEACE T CUVEXION
Twv dpactnpioTATWY TNS.

3. NepiAnyn TWV CNUAVTIKOTEPWYV AOCYICTIKWYV TTOAITIKWYV

O kupIéTEPES AOYIOTIKES TTOMITIKES TrOU UIOBETAGNKAV KAl akohouBnBnkav kard T alvraén Twv XpnUOTOOIKOVOUIKWV
Kataotaoewy TTapouaiaovral TTapaKdaTw:

3.1 Evowparta mwayia wEPIoOVTIaka oToryeia (1I510XpNoIHOTIoOI00HEVA)

Zmv karnyopia autr meplAaufdvovral Ta oikéTeda, Ta KTipia, 01 daTTAvES TTPOOBNKWY KAl BEATDOEWY Ot MITBWPEVa akiviTa,
T0 HETQQOPIKG PECT KAl © KIVATOG EEOTTAIOUGS, Ta OTTOIN 1BI0XPNOIPOTIoIOUVTAl OTT6 TV ETaipeia £ite yia Tig ASIToupYIKES
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EpYacicg ¢ eiTe yia BroiknTikoGS okotrolg. Taoo Ta akivnTa 600 Kat o KIVNTeG e§0TTAITUGS, TTApOUCIAZovVTal KAl ATTOTIHWVTN
OTO IGTOPIKG KOOTOG TOUS LEWUMEVO KATG TIS OWPEVPEVES ATTOORECEIS KAl TIG TUXOV {NUIEG CMTOMEIWCNS TOUG,

MetayevéoTepeg damdves emauEdvouv Ty agia Tou Tayiou 1} avayvwpiovral we §ExwpIaTé Trdyio, pévo 6Tav gival TTOAU
mMOavov va TTPOKUWOoUY HEAAOVTIKG OIKOVOUIKG OPEAN Kal TO KOOTOS TOUS UTTopEi va empeTpnBei afiomoTta. Ze SIAQOPETIKL
TIEPITITWOT, Ol CUYKEKPIPEVEG Datrdves kataxwpoUvial aTr’ evBeiag oTa amoreAéopara kard Tnv Tpayparomoinary Toug.
AUTIAVES ETTIGKEUWV KOl GUVTNPIAOEWY EMPBAPUVOUV Ta atToTEAETHATA TG XPAONS KATA TNV TTROYUATOTIoINCT) TOUG.

O1 SaTrdveg TPOoONKLV Kol BEATIGIOEWY GE OKIVATA TPITWV GTTOTIPWVTAI GTO IGTOPIKG KGOTOG LEIOV TIG OWPEUEVEG TTOOREDEIS
Kal TIG TUXOV TIPOBAEWEIS ATTOMEIWONG TOUS kal aTTooRévovTal pe Bdon Tn Sidpkea g pioBwTikiig oupBaons. Ta uETagopikd
péoa, KaBWS Kal Ta EMTTAQ Kal © AoiTTog eE0TTAIONOG TIAPOUCIGOVTal OTO I0TOPIKG KOOTOG HEIWHEVO KATA TIG CWPEUMEVES
arooBECEIS Kat TIS TUXOV {nIES arropeiwong.

H BlsvépyEia OTTOORECEWY ETTI EVOS EVOLIHATOU TIAYIOU TIEPIOUGIAaKOU OTOIXEIOU apXIifel HE TNV évapén XpNOoIKOTTOINGNG TOU Kat
BiaKOTITETCN POVO PE TV TIWANGN 1 T peTapiBaocn Tou TTayiou Trepiouoiakoy atoixsiou. Ot amooféoels Twy KTipiwy, Aoyiovray
CUOTAMATIKG CULPWVX UE T oTaBepr| pEBoGO AapuBdvoviag uTrown Tr SIGPKEIA TNG EKTIHWUEVNS WPENUNG {WIG TOUG, N OTToix
UTToKeITal O ETTaveEETaon K& Tpia £1n. Ol ATTOCREOLIS PETAQOPIKWV HECWV Kal Tou Aortrod e§otTAiopoU, Bievepyolvral oo
k6OTOS KTRONG KAl uTrohoyifovtal cUpguva HE TN péBoSo Tou aTaBepol TToood Kard Try DIGPKEIR TNG EXTIMWUEVNS WPENUNG
Jwrig Toug.

H ekmipipevn péon weéMun Jwr ava karnyopla mayiwy £xel kaBopioBei wg eEng:

ExTipwpevn péon weéhpn Méoog ZuvieAeoTiS
wn améopeong

Kripia 1816kt Ta 50 émn 2%
MeTtagopika péoa 6,25 £ 16%
EmmAa kol Aorrég o
eEoTTNIaC 10 émn 10%
HAekrpovikoi

YtoAoyiotég Sem 20%

Or eBagikég EKTGOEIC Bev amooRévovTal, eeTdfovial dpwe yia TUX6V aropeiwan Tng agiag Toug. Mayia Tou éxouv UTTOCTEI
QTTOUEIWOT TTRPOCAPUOJOVTal OTRV AVOKTHOIUN agia Toug.

To K6GTOC KTAONG KOl Ol CWPEUEVES TTTOORECEIS TWV EVOWHATWY TIAYIwY TTOU TIWASUVTAL i) OTTOCUPOVTCN, HETAPEPOVTON TTO
TOUC avTioTOIXOUS AOYOPIGOHOUS Tn OTiyulf TS TIWANONS 1 TNG OTT6TUPaNg Kal oTroloBATTOTE KEPDOG f {NMIG TTPOKUTITE!
KATAXWPEITA OTQ amoTEAEoATA.

3.2 Ewevdioeig ot akivnra

IV Kathyopia auTri TrepiAapfdvovTal KTipia fj TUrpaTa KTipiwy kal | avaloyia Toug 1T TOU CIKOTTEDOV, TO OTTOIA KATEXE! N
Etaipeia PE OKOTré TV €lOTTpagn HIOBWHGETWY f KAl TNV ATFOKOMON KEQUATIOKWDY KEPOWV.

Ta akivnTa TTApouoIGZovVTal KOl QITOTIHWVTAE OTO I0TOPIKG KOTTOG TOUG PENVHEVO KATA TIC GUWPEUHEVES OTTOOBETEIS KAl TIG TUXOV
gnuiég amropeiwong Toug. H ekmipwpevn péan weeApn Jwi Twv Knipity Mg karnyopiag autrg, £xel kaBopigTei oe 25 xpovia.
'E€0da cuVTNPRGEWY KAl ETIICKEUWY TWV ETTEVBUGEWY OE aKivATa, avayvwpifovral oTa amroTehécpard.

O1 emevdUoeIg oe akivnta e€eTadovral, TTpokelpévou va SlatmoTweel £dv ugioTaral MBavy amousiwon Tng agiag Toug, éTav
uttdapye! £vBeIEn aTropeiwang fj TouldyioTov o eTfioia Baon

3.3 AUAa TTEPIOUCIAKA OTOIXEIT

L1a Auha oroixeia Tou Evepynmikol TeplAapBavovial Gbeieg AOYIOHIKOU kaBwg Kal Ta amToKASIOTIKG Sikaipata Xpriong
TpOTEZIKO0 BIKTUOU TOl OTTOIC ATTOTIUWVTAI OTO KO6GTOG KTRONG, HEIOV TI CWPEUHEVEG OTTOGRECEIS TOUS KOI TUXGV OTTOMENVOEIS
Kka £XOUV aTTOORECTEN Trpiv aTrd T Xprion Tou 2022.01 amooBéoeig Twv aderbv Aoyiopikol SievepyolvTal e Baon Tn oTadepr
HEBODO KATA TNV SIGPKEIR TNG EKTIHWPEVNS weENIING {wiig auTwy, Tnv otroia n Etaipeia £xe1 kaBopicel o 5 £1n. AdTaveg yia
Tr GUVTAPNON TOu AOYICUIKOU KOTaXwWPOUVTal oTa aTToTEAEoHATA KATG TNV TTRAYHATOTIOINOT) TOUS.
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Xpnuarooikovopikd péca

3.4 Emwevduoelg oe Xpnuarooikovopika MNeplovoiakd IToixeia

O1 emevbOOoEIS O XPNHATOOIKOVOLIKG TTEPIOUTIAKG OTOIXEIO avayvwpilovTal apxikd otnv edAoyn agia Toug, n oTroia CUPTTITTTE
e 10 K6OTOG améKTNoIS Toug. MeTayevéoTepa TG apxIKig avayvwpiong Tagivopolvial avaAoyd PE T0 OKOTTS yid TOV GTToio
armokTiiénkav.

Ot emrevbuoeig g ETaipeiag o€ XpnaTooIKovoIKG TTEpIoUTIaKd aToixeia £xouv TafivounBel wg AfIdypaga AlaSégiua TTpog
MwAnor. H aréeaocn yia Tnv Ta§Ivounon Twv £revdioswy AauBAveTal katéd Tnv ammékinor Toug.

O emevdloeig karaxwpoelvial ue Baon TNV NUEPOUNVIa CUVOAAAYRG KOl aTToTIHWVTA oV aia KToNg, TTou ival i 0Aoyn
agfa NG avTmmapoxng Tou katafaAAeTal, ouptrepiAappavopévwy Twv 560wy ayopdas TTou oxeTifovial HE TV £mévbuon,
£@ooOV TTPOKEITAI VIO ETEVOUOEIG DIGBECILES TTPOS TRWANGT.

O1 emevbioelg TTou Karardogovrat oty Karnyopia Advela kal Amaitfioels TepIAappavouv adidypapa pn sionypéva WE
kaBopiopévn npepopnvia AfEne kal oTaBepég kai Trpoodiopiciueg amodooelg. O1 emevBUoEIg QUTES ATTOTINWMVTOT GTO
avarroéoBeTTo KAOTOG PE TNV Xprion Tou TTpaypankol emtokiou Kon va KEpDN 1) o Znpieg avayvwpilovial oTa amroreAéopaTa
w¢ Xpnuarooikovouikd Egodo 1] E{odo arrd autég.

H Zuppetoxry Tng eTaipeiog otn Quyarpikn eTaipeia Eurosos amotipdral otny e0Aoyn agia.

H karnyopia twv AlaBéotpwy Tpog MNwAnon emevdioewy apopd eTTevdUTEIS 01 OTTOIES PTTOPEI £iTE Va KpaToUvTal Péxpl T ARENR
fj va TrwAnBo v TTpoKeIpévou va IkavoTroin8olv avaykes peuatdTnTag f va emteuxBolv kEpSn amd peTaBoAn Twv emrokiwy
™¢ Mg §éviov vopsopaTwy. ‘ETeta améd Ty apxIKr| KaTaxwpnari Toug, ol emeviloelg Trou £xouv Tagivounel we Siaféoipeg
TIPOG TIWANCN aTOTIHWVTAI aTAV EUAoYN agia Toug. Ta kEPSN f 01 Snuieg Trou TTPoKITITOUY aTTé TNV amoTiunon Twv JIaBEgIdwY
TPOG TTWANON £TEVDUoEWY KaTaxwpolvral o€ £181Kk6 Aoyapiaoud ¢ kabapig B£ong éwg 6Tou ekTromBouv 1) eloTrpaX8olv f
SiamoTwOel 011 UTTapXE! aTTopeiwon oty afia Toug, OTTATE KAl HETAPEPOVTAI OTA OTTOTEAEGATA.

Emevdoosig wou BiomrpaylaTEUOVTAl OE OPYAVWMEVEG Xpnuatayopég amoTiywvial oty e0Aoyn afio Toug, n omoia
Tpoadlopifetal e Baon TNV TpEXouUca XpNHATIOTRPIOKN alia TNV NUEPQ KAEIOTHATOG TWV XPNUATOOIKOVOUIKWY KATAOTAGEWY.
EmevbucsIg ge [ £IonyPEVOUS TITAOUG ATTOTIMWVTAN GTNY agia KTRONG TOUG peiov THY TUXGV UTTIAPXOUCO OTTOHEIWTT TOUG GTIS
TIEPITITWOEIS OTTOU N EUAoyn adia Bev purropei va TpoodiopioTei Pe PAcipo TpoTTO.

Emevduoeig yia Aoyapiaopé Ageahicuévwv: Avijkouv otnv umokatnyopia Twv «Emevdioeig otnv elhoyn afia péow
ATTOTEAEOPATWVY KOl GPOPOUV ETTEVOUCEIS TG00 GE METOXIKG I} OHOAOYIGKA OTOIXEIT TTOU ATTOTIUWVTAI GE TPEXOUOA agia GTTWE
OKPIBWGS Kal Ol AVTIOTOIXEG UTTOXPEWOEIS TTPOG Toug aopaliopévous. Ta £ooda kal 1a £§oda Trou TTPOKUTITOUV aTré TV
OTFOTIUNGN TWV OTOIXEIWV QUTWV GUUPWVOUVTGI HE OUTE TWV UTTOXPEWOEWY HE GKOTTO N ETIRGPUVOT TWV ATTOTEAEOUATWY va
yiverat gTo Kabapd amotéAsopa Tou agopd kupiwg Tnv apoifh Tng Eraipeiag.

VAeg 01 ouvalhayég ayopds kal TTWANONG €TTEVOUOEWY OE XPNHOTOOIKOVOUIKG TIEPIOUGIOKA OTOIXEIa KaTaxwpodvTar TV
nuepopnvia ouvayng Tng ouvaAhayrig (Trade date), n otroia avrioToIXel 0TAV NUEpopNvia kard Tnv omoia n Etaipsia Seopevero
va ayopaoe! fj va TIWARCE TO XPNHATOOIKOVOMIKG TTIEPIOVCIAKS OTOIXEID.

H Etaipeia utroAoyiel Tnv £0Aoyn agia Twv XpNUOTOOIKOVOHIK@WY aToIXEiwY Baoel evég TAaioiou uTToAoyIGUOU Tng EUAOYNG
agiag TTou KATara@acel 10 XPNHATOOIKOVOUIKG OTOIXEIQ OE I IEpAPXia TRIWV ETITTEDWY Twv DeBoPévwV TroU XPNOIHOTTOIoUVTAl
OTRV ATTOTIUNOT, OTTWCG TIEPIYPAPETAI KATWTEPW:

Emitredo 1 : XpnuarmioTnplakeg TINEG OF EVEPYR QyOopd TTAVOMOISTUTIWY XPNHUATOOIKOVOUIKWY CToIXEiWY. ZT0 ETiTedo 1
TepIAapBavovran petoxés, apoiBaia KepdAala kon opdAcya Tou SiaTrpayuaTEdOVTOr OE OpYavWHEVN XPIHATICTNPIAKE ayopd.
Emitredo 2 : Maparnpfigipa dedopéva ekTég amd TG TIHEG Tou EmiTESou 1, OTTWS XPNUATIOTNPIOKES TINES TTAPOMOIWY
OTOIXEIWY, TIHEG aTTd ayopég Trou Bev eival evepyég, 1 dAAa Sedopéva trou ptTopouv va emBepaiwdolv amé TrapatnpAoILa
bedopéva yia axedov 1o gUVOAo TG BIGPKEING TOU OTOIXEIOU. ZT0 £TTITTED0 2 TTEPIAGUBAVOVTAN XPEOYPOQPA HE TIHEG OF HN) EVEPYES
ayopég, KaBwe kal XpeGYpaga Xwpig MM armd Kdrrola ayopd Twv otroiwy ol agies UTToAoYIZovTal XPNOILOTIORDVTAS HOVTEAG
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amoTiUnong K TeXVIkES Le Sedopéva Trou Eival TIApATNPHOIRA 6TV ayopd fi propouyv va utroAoyioBoiv aTré Traparnphaiua
oToiyeia arré Ty ayopd. H karyopia auTr TTepIAPRAvEl Kupiwg opdAoya Kal JETOXES Of QgiEG TWV OTTOIWV £XOUY UTTOAOYIOBEI
XPNOIHOTTODVTAG BEGOPEVT OTFO OPYAVWHEVES QYOPES.

EwitreSo 3 : Mn maparnpfoiya Sedopéva Trou utraaTnpifovial amd Aiveg i kaBoAou cuvahhayég ot evepyr ayopd Kai
emnpedadouv onuavrikG tnv edhoyn affa. EGv n amortipnon evog Xpnuotoolikovopiked otoixeiou eival Baciopévn ot pn
Traparnenaipa dedopéva, auté To oTolxeio KatardogeTal ato emimedo 3. EmmAéov o autd To emimedo TepidapBdvovial
ETTEVOUOEIS OF XPrUATOOIKOVOUIKA GTOIXEIT PE TIPEG OE JN EVEPYEG ayopég fi/kan XpESYpapa Xwpig TiuY, ko8¢ Traparnpiciua
debopéva amoTiunong Tou eival ouxva pn SiaBéoipa.

3.5 Atropeiwon Zroixeiwv Evepynriko0

3.51 XpnuaTooIKOVOMIKA TTEPIOVCIOKd OTOIXEix OE amooBeouévo K6GTOG

Te KABE nuUepopnvio KASICILATOS TWV XPNHATOOIKOVOUIKGIV KaTaoTdoewy, n Sioiknon mg Etaipeiag egetade v adia twv
TIEPIOUCIAKIIV GTOIKEIWVY TNG TTPOKEILEVOU v BIOTTIOTWOE! edv UgigTaral TepiTrTwan amoueiwong TG agfag Toug. H adla evog
XPNHOTOOIKOVOLIKOU TTEPIOUCIAKOU OTOIXEIOU CTOHIERDVETAN HE ATTOTEAECHA THY QVAYVIPICH {NUIGC aTTOPEIWONG, OTav UTTAPXE!
QVTIKEINEVIKT) EVOEIEN OTI éva 1) TTEPIOCOTEPT YEYOVOTX TTOU CUVEBROOV PETA TNV OPXIKA avayvwpion tTg emévduong Exouv
ApVNTIKY ETHOPACH OTIC TTPOCBOKWHEVEG UEAAOVTIKES TAUEIOKES POEG aTTd TNV EMEVBUGN N OTToia PTTOPE va UTToAoyIOTE
agiomora.

AvTIKeEIEVIKT) EVOEIEN aTTopeiwong TNG agiag evég XPNHATOOIKOVOUIKOU TIEpIoVTIakoU OToIXEiou CUUTIEPIAGUBAVE aToIXEla TToU
oxetifovral Pe Ta MO KATW:

i ZnUavTIKr OIKOVOUIKE BuaXEPEIA TOU EKBOTN i TOU XpEWOTN.
ii. ABéTnon oupBoAaiou, 6TIWG T1.X. kKABUGTEPNOT) OE TTANPWHES.
iii. ‘EvBeifn 61 o ekdOTNG 1] 0 XPEWOTNG XPEOKOTTEN 1| EkKaBapifeTal,

iv. H cfagdvion piag evepyous ayopds yid TO XPNUGTOOIKOVOUIKG TTEPIOUCIAKS OTOIXEIC W QITOTEAECUA OIKOVOMIKWY
BUOKOAIWV.

V. EvBeiteig oy moTomololv, 611 UTIAPYEI PETPATINN HEiwon OTI TIPOGDOKWHEVEG HEAAOVTIKES TOMEIOKEG POEG TTPOC
v ETaipeia ammé pia Katnyopia XpnparoolKOVOHIKUIV TTEPIOUCIOKGY OTOIXEIWY, OF OXEON HE TNV apXIKY exTiunon,
Trap6Ac Trou N peiweon Bt propei va SlamoTwOel oTa EeXwPIOTA XPNUATOOIKOVOUIKA CTOIXEIQ TG KATNyopiag.

H Etaipela kar’ apxag sEakpisvel av uTrdpxer avTikelpevikr) EVBEISn amropeiong yia KGBE éva XpnHATOGIKOVOHIKG TTEPIOUCIAKG
OTOIXEIO TTOU Eival aTIé HéVO Tou onuaviiké. Vrtav Sev UTIApXEl aviKEMEVIKY €vBeign amopeiwong g agiag evog
XPNHATOOIKOVOUIKOU TTEPIOUGIAKOU aTOIXEIOU, TOTE TO OTOIXEIO aUTO opadoTroiEiTal e GAAG TIEPIOUCIOKG OTOIXEM TTApPGHOIWV
XOPOKTNPIGTIKGY Kal 1 opada Trou dnpioupyeital eAéyxetal yia atropeiwon. Meplouoiakd oroIxeia TTou £XouV SExwpIoTd
£AEyXOei yio aTTopeiwon kal yia 10 oTToia avayvwpiletar nd amopeiwong, dev repihappdvovral otov opadikéd éAeyxo yia
aTropEiwon.

AV UTTAPXE! QVTIKEILEVIKY £VBEIEN aTTopeiwong BAveEiwv Kal aTaITiGEWY TTOU aTTOTIHWVTON OTO OTTOCRECHEVO KOOTOG TOUG, TO
Togd ¢ {NMIGS omopeiwang utoloyiletal wg n diapopd petagd g AoYIoTIKAS agiag kol g Tpéxougag agiag Twy
TIPOCBOKWHEVWIV HEAAOVTIKWY TOHEIQKWY pOwV TTpog TNV Etaipeia TPoeSo@Anpéviov GTO ApXIKO TTPAYHATIKG TTOT0CTE Tou
afidypagou. H AoyiaTIKN agia Tou TTEPIOUSIOKOU OTOIXEIOU LEIIVETAI PE T Xprion evog Aoyapiacpol TTpoBAEpewy kal n gnpd
ovayvwpileTal oTa amoTeAéopard TG Xpriong.

MNa okoTrolg GUVOAIKAS EKTINGNG OTTOMEIWGNG MIAG KATRYOpiag XpNHATOOIKOVOUIKWY TIEPIOUCIAKWY CTOIXEIWY, Ta GTOIXE
opaboTrolouvTal PE BACH TA KOIVG XOPAKTNPICTIKG TOTWTIKOD KIVBUvoU Trou gépouv. Ta xapaKThPIOTIKG auTa oxeTijovial pe
TOV UTTOAOYIOMO TWV UEAAOVTIKLIV TOHEIOKUIV POV GTFO TA TIEPIOUCIAKG GTOIXEIR Kal gival EVDEIKTIKG TNG PEPEYYUOTNTAG TOU
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€kOOTN Kat TNG IKAVOTATAS TOU va TTANPWOEl 6Ad TA OXETIKG TToad Trou opifouv ol GUUPRAaEIS o€ 1I0XU. AV O¢ JETAYEVEDTEPN
mepiodo, 10 TToCd TG armopsiwong TS agfag eveg XpNUATOOIKOVOUIKOU TIEPIOUCIOKOU OToIXEiou HEwWBEl, kal n peiwon
QVTIKEIHEVIKA OXETICETAN E VA YEYOVOS TTOU CUVERN PETG TNV avayvWpIon TG atropsiwong, TETe n ZnpIG aTToUEiWoNG TTOU EiXE
avayvwpioTel avTIoTpEQETal péow TTPoBAEYewY. To TTOGES TN AVTIGTPOYIS avayvwpiletal oTa amoTeAéopATa TG XPHGNS.

3.5.2 XpnpATOOIKOVOUIKG TEPICUTIAKA OTOoIXEia o€ edAoyn atia

H Etaipeia, pe Baon 11¢ oXeTIkEG odnyieg TTou utrodeikviovial amé Tnv ToAImKr Tou Opilou, afloAoyei o KGBe nuepopnvia
KAEITiNaTOG TNG XpNUATOOIKOVOUIKAG ©EONG av UTTAPXE! QVTIKEIUEVIKN EVOeIEn 6T agibypaga SiaBéciua TTpog TTwANon Exouv
uTToOTE aTropeiwon oty agia Toug eite TpokeTal yia TiTAoug oTadepol eloodrjpatog (M.X. opoAoya) eite TiTAoug peTaBAntol
elgodnuarog (1m.X. HETOXEG, opoifaio Ke@AAaia K.ATT.). Avo@opikd He Toug TitAoug perapAnrol eicodhiparog, evieifelg
atopeiwong Tne agiag Toug TPoKITITOUY GTaV N TpEXOUoA TIUA civan TOUAGYIoTOV 20% XaUnAGTEPN OTTO TNV TIPA KTAONS I} 6Tav
n TpEXouCa TIMMA TTAPaUEVEl XapNAGTEPQ aTrd TV TP KTHiong yia SidoTnpa TouAdxiarov €51 (6) unvwv. Z1nv mepiTTwon 1iTAwy
oTafepol e1000paTog, eEeTaleTal KABE TrEPITITWON EEXWPICTA YIO T TIOPAKATW OVTIKEIPEVIKG OTOIXEIQ yia OTTOMEIWON: a)
ZnNUavTIKa OIKoVOUIKA TrpoPAfpara Tou ekB6Tn, B) TTapafiaon Tng cuupacng (TT.X. aB€INon TANPWHAS TéKwWV), Y) uwnAn
méavémra 61 o £k36TG Oa xpeoxorriosl | Ba Tpoxwproel of avadidpOpwan, O) EAAeyn evepyols ayopdg
Siamrpaypudrevong, €) TAnpogopieg Tou agopolv TRV PEUCTOTNTA, TNV TNIOTOANTITIKA IKAVOTATA, TOUC EMIXEIPNMOTIKOUS KO
XPNHATOOIKOVOUIKOUG KIVBUVOUS TOU £kBOTR, OT) TTANPOPOPIES TTOU Popolv TATEIS TNG TTaYKOGHIaS Kal EBVIKIG olkovopiag Kal
Slvaral va eTTpeGoouV TV oIKOVOUIKT Katdotaon Tou ekd6Tn. H Trrwon g mipfig Tou TitAou, n amousia evepyig ayopag
Slatrpaypdreuong Kal n uroBapIon TnG TTIGTOANTITIKNAS IKAVOTNTAS TOU KBOTN Bev Eivat OTOIXEIR TTOU aTTO HOVA TOUG UTTOpOUV
va odnyRoouv ot amopeiwon TG agiag Twyv TiTAwv oTaBepod EI00DHPOTOS. Z€ TEPITTTWGN aTropesiwong yia Ta afidypaga
SiaGéoipa Mpog WWANGN, N {nuid — n dlagopd dnAad petafd Tou KdOTOUG KTAONG Kal TN TpéXouoas euAoyns afiag —
peTagépeTal amd ta 1510 KepdAaia ota amoredéopara. O1 {NUIEG aTTOHEIWONS TTOU EiXaV avayvwpIoTel OTa aTTOTEA(GHATA BEV
ptropolv va avrioTpagoly ek Twy uoTEpwy 151aiTepa doov agopd TIG HETOXIKES eTTeVaUOEIS. H {nuid amropeiwong aviioTpépeTal
HEOW TWYV OTTOTEAEOUATWY, GV O MEANOVTIKT TTEpiodo n ebAoyn alia Tou XpewoTikoU TiTAou (opoAoyiakoUl) Trou sivar SiaBéoiuog
TIpO¢ TTWANRCT augnBei, kal N aUEnaT UTTOPET AVTIKEILEVIKA VO GUGKETITTET HE Eva YEYovoS TTou cupBaivel JETG TV avayvipion
TNS TTOHEIWONG.

3.5.3  AoIrd, pn XpnHATOOIKOVOHIKG TTEPIOUCIOKG OTOIXEIO

Meplouciakd oToixeia Tou armoofévovial eAéyxovTal yia amopeiwaon g agiag Toug 6tav yeyovota 1 aAAayég OF GUVBIKES
utTodetkvoouy 6T 1 AOYIOTIKY Toug agia UTTopEel va pnv eival duvartéd va avaktOel. Otav n AoyioTiki asia evog

mepiovotakol aToixeiou umtepBaivel Tnv avaktioiun afia Tou, 161 Dievepyeital avdAoyn TTPOBAEWN yia amopgiwan Tou
karaxwpeitar ota amoreAéopara. H avakmion agia eivat To peyaAdtepo ogd petagld Tng kaBaphc murg TWANoNg (tiuf
TWARONG PElwpPEVN KaTG Ta £60da TrwAnong) kal Tng agiag Adyw xpriong (Value in use). Na okotroug eAéyyou amopeiwong, Ta
TIEPIOUGIAKG OTOIXEIC opadoTToloUvVTal 6T0 XapnA6Tepo emiiedo 6TTOU PTTOpolv va §EXwPICOUV Ol TAHEINKEG POEC (OVADES
Snuoupyiag Tapeiaky powyv - cash-generating units).

3.6 TuvaAAayEg o€ §Evo VOHIoUT

H Eraipeia tnpei 1o AoyioTikd ¢ BifAia oe Eupw Trou eival kal To AIToupyiké The vépioua. Zuvahlayég TTou yivovral oc Eéva
vopiopara peratpémmovial o€ Eupty pe Baon tnv emmionpn TP Tou Evou vopioparog TTou 1I0XUEl TRV NUEPA TG CUVAAAQYAC.
Kar@ v nuepopnvia Tng XpnuUarooiKovouikiig ©Eong, ol VOUICUATIKES aTTAITHOEIS KAl UTTOXPEWOEIS Ot §éva vopiouoTa
peratpérrovial o€ Eupw pe Baon tnv errionun Tiur Tou §évou vopioparog Trou 1I0X0El TRV avTioTolxXn nuepopnvia. Ta képdn 1
{nuieg awd ouvalhaypartikég Slagopig TepIAQUBAvOVIal OTa aTTOTEAEOATA.
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Ta pn vopiouaTikd oToixeia Tou exppdlovial oe §Evo VOHIoUA KOl OTIOTIHWVTAl OTO KOOTOG KTAONG HETATPETTOVTAN UE TIG
I00TIHIES TS NUEPOUNVIOG TTOU TTOKTABRKAV KOl CUVETTWG DEV TIPOKUTITOUV GUVAAAQYHATIKEG BI0pOpES.

3.7 Aoiré XpnPATooIKOVOHIKG oTolXeia (PN TTapdywya)

3.7.11 AmaiTiosig amwd ac@dAioTpa

O1 ATTaIThoeIg aTrd ACQAAIGTRpA apXIKG avayvwpiovial otnv evhoyn agia 1Tou avapéveral v SIoKavovISToUY ol aTTaITioelg
QUTEC Kal PETAYEVEDTEPQ OTO avamooBecto k6oTog. O Amautrioeig amé AoedaMoTpa TeEpIAauBdvouv acpdMoTpa amé
QAcQaNICPEVOUS, CUVEPYATEC ME Bikaiwya gioTrpagng kaBs kal aTTAITAGEIS yia Tig oTroieg £Xouv KIviBei évbika péoa. H Etaipeia
£xel ouvtagel NoAimkn Alaxeipiong Mapaywyrig kai Eiorpagng Ageaiiotpwy (MO.ALM.E.A), Bdoel Tng omoiag dievepyeital n
eioTrpagn Twv aoQaNGTpWY aTrd ouvePydTeS Kal TTEAGTEG. H péan didpkela siorpagng Twv acpalioTpwy yevikwy KAGSwY tTou
TIpaypaToTIolEiTal aTTG TOUG acpahiopévoug Bewpeltan oxeTikd pikpr. H péon Bidpkeia eiompagng Twv ageaiioTpwy TTou
TpAYHOTOTIOEITON QTTd guvepydreg pe Sikaiwpa giorpagng Baoer NO.ALM.E.A (extog amd gkeiva TTou agopolv TRV ACTIKN
EuBavn AutokiviTwy) eival atmé 2 éwg 3 prives ammé v nuepopnvia éxBoang Twy cupBoAaiwy. O1 amaITATEIS KATA XPEWOTWY
aoQaAICTPWY KATaXwpoUvTal OTIC XPNUATOOIKOVOMIKES KATUOTAOEIS TNV nUEpopnvia €kBoong Twv aoQaMoTnpiwy
oupBoAdiwy. Katd Tnv nuepopnvia GOVIagng Twv XpnUaTOOIKOVOUIKWY KATAOTACEWY, N EIGTTPAILGTNTA TWY EICTIPAKTEWY
AOYapIGOMWY EKTIHGTON PAOE IOTOPIKWV TACEWY Kai OTOTIOTIKGWY Sedopévwy, Kal axnuartiferal mpoBAEYn yio aTTWALIEG TTOU
gival mMOavév va GupBouv Kol pTTopoUv va TrogoTikotroinB8oldv alpeuwva pe TNV MoAImkR Ixnpatiopol MpoPAéwewy
Emogalwy ATTaITAOEWY Kai Alay pagv.

H oxnuanoBeioa TpoRAEYN avatTposapubeTal PE EMBAPUVON TWV ATTOTEAECHATWY TS EKACTOTE Xpriong. Tuxby diaypagég
aTTaITOEWY aTTO EICTTPOKTEOUS Aoyapiaopols TTpaypaToTrolodvTal péaw TG oxnuanabeicag TpopAeyng.

3.7.2 Aoimréc AMAITHOEIG

O1 Aoimég ATTaITOEIS avayvwpilovial oTO KOOTOG KOl LETOYEVECTEpPA TG apyIKig Karaxwpnons cugavifovral otny
avammooBeotn agia Toug.

3.7.3 Tauaiakd Aia@éoipa ko looSivapa Autv

a oxoTroUs KatapTiong Tng Kardotaong Tapsiakwy Polv, o TTpoBecuIakéS KATaBEOEIS Kal O GUECA PEUGTOTTOICINES KAl
MEXPI TPIMNVNG DIGpkelag eTevdloelg, Bewpolvral Tapsiakd Siabéoipa. Ta TTOIXEIR TG KATHYOPIOS QUTHG ATTOTIWVTAI OTO
avaTooRecTo KOGTOG.

3.74 YmwoXpeWwoelg (TTANV acpaAMIoTIKWV TTPoRAEYPEwWY)

Avagépovial O BPaXUTTPOBEOUES UTTOXPEWOEIS OF TPITOUG EKTOG TWV ACQAMOpEVWY amd TNV GOKNOoN TN ETTOPIKAS
SpagmpidoTnTag TS ETaipeiag kan Trapouaiadovra o'rn AoyioTiki Toug aia (avatréoBeoTn).

3.8 Mapoxég oro MpoowITiKG

H vtroxpéwon ¢ Etaipeiag yia Mapoxég oto MpoowTkéd améd mpoypappata TPokabopioPEVIaV TTUPOXWY TIEPIOPIZETAl OVO
o710 TPOYpapUa Tou v.2112/1920 Kai agopd TV TTapoxh ammodnHituong oTo GUVOAC TOU TIPOCWTTIKOY Katd Tnv €056 Tou amé
v utrnpeoia Adyw cuvtagiodoTnong. H utroxpéwan auti €xel uTroAoyioBel Aapfdvovrag Toug dpoug Tou aviuTtépw Nopou ol
oTToiol gival TUPPWVOI UE TIG TIPAKTIKES Kal TTOMITIKES TNG ETaipeiag oe ox€on pe aviioToIXes TAPOXES.

O1 e10popég O KPaTIKA AOQAMOTIKG Tapeia KaBwg kal OF TTpayp&ppaTa epdamag Tapoxwy g Etaipeiag Bswpouvral wg
TTIPOYPGUHATY KABOPICUEVWY EICPOPLV Kal eZodoTolodvial 6Tav kabioTavral kataBAntéeg. H Etaipeia dev Exer oudepia eite
VOMIKR EITE CUMBATIKI UTTOXPEWG VO KATARGAEI TTPOCBETES £10¢OPES OF TTEPITITWON TTOV TO Tapeio B¢ BIaBETE eMapKN
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TIEPIOUTIOKG OTOIXEID VIO VO TTAPAOXEI OTOUS GOPOAAIIOMEVOUS TOU TIS TIAPOXES TTOU TOUGC o@EiAel. ZTa TIPOYpAuUaTa QUTG N
utroxpéwon g Etaipeiag TreplopifeTal oTo ETACI0 OGO Twv EICPOpWY TTou OQEiAel va KaTaBdAAel oto Taueio f§ aTo
TPOYpapp.

‘Eva mpéypoppa KaBopliopEvwY TTapoXWV opifeTal we To TTpéypappa He To otroio n Etaipeia avalapBdvel Tov avaloyloTiko
kivbuvo pe Bdon didgopeg TTapapéTpous 6TTwG, N NAKKIa, Ta €T TpoUTMPeoiag fi o PIoBGS, kI GUVETTWS TV UTFOXpEéwan va
KaTABGAEl OTO TTPOCWITIKG TTOU aTroOXWPEl TIG TIPOBAETTOPEVES TIAPOXES. MO TO TIPOYPGHUATA CUYKEKPILEVWY TTAROXWY, N adia
™ utroxXpéwong Tpoadlopijetal amd TV TApolod adic TWV TAPOXWY KATE TNV nuepounvia oovragng Twv
XpNHATOOIKOVOHIKWY KATAOTACEWY PEIOUUEVR HE TNV eUAOYN aia TWV TIEPIOUCIOKWY CTOIXEIWY TOU TTPOYPAPUOTOS KAl TWV
TTPOCAPHOYWY TTOU ATIAITOUVTAI VIO TA KEPDN 1 TIS INHIES, TToU Bev EXouv avayvwploTel amé TIG avaloyloTikég HEAETEG KOl TOU
KOOTOUS TTPOUTINPETIAG.

O vtrohoyiopog yiveral orré ave§apTnTo avaAoyioTr, OE TaKTA XpOovIKG dlaoTtiipara (e§&unva) kal ot eTfoia fdon, ue Tn péGodo
¢ TTPoRERANUEVNG TIOTWTIKNS HOVAGaG.

H mrapoioa aia Tn¢g uTroxpéwang Tpoodioplfetal atrd TI¢ EKTIMWHEVEG HEAAOVTIKEG XPNHATOPOES, pE EMTOKIO TTpoedpAnong
Trou 10X 0El yia opdAoyo uynAric MOTWTIKAS diaBaduiong, Tou £xel ekBoBel oe vOUIoUA KOIVG LE aUTO TO OTTOI0 KOTABGANETA N
kabopiopévn rapoyri Kai £XEl evatropévouca SIGPKEIa TTou evappoviZetal Pe Trp DIGPKEIR TNG OYETIKAS UTTOXPEWONG.

Ta avaAoyloTika képdn 1 {nuieg TTou TPOKUTITOUV ATTO TIS TTPOTOPHOYES HE Baon Ta wmbu«'x Bedopéva 1) TV METABOA Twv
QVOAOYIOTIKWY UTT0Bécewy, avayvwpilovial oto cOvold Toug ot 1I5I0iTEPO aTToBepanikd evidg Twv ISiwv Kepahaiwv kai
aQvaTTpogappolouV T OXETIKN UTTOXPEWOT).

3.9 ZUPYNQICHOS XPNHATOTTICTWTIKWY HECWV

H ameakévion ong Xpnpatooikovouikés Kartaotdoelg Ttou kaBapod ToooU 1TOU  TIPOKUTITEl T OUPWNRICHS
XPNHOTOOIKOVOUIKWV TIEPICUTIAKWIV OTOIXERWV KOl UTTOXPEWOEWY ETTITPENETAI, pévo e@bGoV ugioTaTal cupBaTiké Sikaiwpa
TTOU ETITPEMEI TO CUHPNPIOHO TWV TTOGWV TToU EXOUV kataxwpnBei kal TapdAAnAa utrdpxel TTpGBean &iTe yia Tautdxpovo
Olakavoviopé Tou GUVOAIKOU TToooU, TOGO TOU XPNUATOOIKOVOUIKOU TIEPIOUCIAKOD OToIXEiou 600 KaI TS UTTOXPEWOTS
avTioTolxa, €iTE yIa SIaKavovIoHO ToU KaBapou TToooU TTOU TIPOKUTITEI HETA TO GUUYNPIOHO.

3.10 MioOwozig

H Eraipeia ouvdmTel pioBwoelg akivijTwy EiTe we HITBWTPIN €iTE WG EKHICBWTpIAL.

a) ZTig MEPITTWOEIG MIOBOEWY, TToU N ETaipeia AeiToupyei we McBwTpIa , n ETatpeic avayvwpilel «Aikaiwpa xpriong Mayiwvs
(‘right of use asset’) kal Tng «uTTOXPEWONG a6 HICBWGEIS» (‘lease liability’), kartd Tnv évapén Tng pioBwong, ot TepimTwon
TTOU UTTAPXEl SUMBOAo 1] pEpog cupBoAaiou TTou amrodidel atov piIcbwTH To Sikaiwpa XprRong evég TEPIOUTIOKOU aToIXEiou
yiat pia Xpovikr TTepiodo EvavTi TINAPATOS.

To dikaiwpa Xpriong HiIcBwpévou aroixeiou EvepynTikol, apxIKd ETIUETPATAI OTO KOOTOS, TO OTTOI0 CITOTEALITAN CTTO TO TTOCG
g uTroxpéwong amd wodwoels, TAfov Ta pioBwuara TTou KataBAROnkav otov eKMIOBWTA Katd fj TpIV TNV nUepopnvia
évaptne g piodBwaong, peiov Tuxov KivnTpa TTpog Tov MIoBWT TToU eloTTIpaxXenkav, Tnv apxiki exTipnon yia koéoTn
CITOKATAOTAONS Kal ApXIKG GUECA KOGTN TTOU TTpayUaTOTIOIOnKav aTréd Tov pIoBWTH, Kal v GUVEXEIa EMPETPATAl GTO KOOTOG,
peiov cwpevpéveg aroaBéoels kal amopeiwon. H utroxpéwan amé pHIoBGIcES, apXIKa avayvwpiletal otnv mapolaoa agia Twy
HIGBwPATWY KAaTa TV dIdpKEIa TG TIEPI6ou pioBwang Trou akdun dev £xouv kataBAndei.

B) Zng mepimtwoelg moBwoewy, Trou n Etaipeia Asitoupyei we pioBwrpia alAd Bev £xa avayvwpliosl «dikaiwpa xpriong
mayiwve (‘right of use asset’) kat TNG «utToXpEéwong amd picBwaoeig» (‘lease liability’), dev karaxwpei 1o HITBWEVo TIAYIO WG
otoixeio Evepyntiko0, avayvwpiel o, we £§odo, T0 Togd Twv UICOWHATWY TTOU OVTICTOIXOUV OTN XPron Tou pioBwuévou
Trayfou, oOPPwva pe TNV apxri Tou 5edouleupévou.

Y) ZTIC TEPITTTWAEIS ASITOURYIKWV HIoBWoEWY, TTou N ETaipeia AciToupyei we ekpioBwTpia, o picBwoelg TagivopoivTal EiTE we
XpnHaToBoTIKES EiTE WG AsiToupyikEég. OTav cUp@wVa pe Toug 6poug NG HicBwong petaBifddovral ouciaoTikG GAol o1 kiviuvol
Kal ol WPEAEIES TTOU OUVODEUOUV TV KupIOTNTA TOoU oToV HIGBWTH, N pioBwon Tagivopeital we xpnparodorikr. OAeg ol GAAeg
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MIoBwazIg TagivopoUvTal we ASIToupyIkéS HICBWOEIS To HIoBWHEVO TTGYIo TTapakoAouBeiTal wg oTolxeio Evepynrikou. To Tooo
TWV HICBWHATWY, TTOU avrioToiXoUv OTNn XPrion Tou pioBwpévou Trayiou, avayvwpiletan wg égodo, otnv katnyopia ‘Ecoda
Emrevbuoswyv o0p@wva pe Tnv apyri Tou dBedouAeupévou.

3.1 ®o6pocg e1codRparog

O @bpog eicodrjparog amroTeAcital amd Tov TpEXOVTa Kai Tov avaBaAiépevo @opo. O Tpéxwv @popog cicodjuarog ival o
avapevopevog TTAnpwiéog @opog eTl Tou popoAoynTtéou elcodijparog Xpriong, Baoel BECTNIOUEVWY OUVTEAECTWY GOPOU Katd
MV nuepopnvia Tng Xpnuatooikovopikis ©fong, kabug kol omoladfmote avampogappayr] otov MANpwIéo @6po
TTPONYOUHEVWV XPHOEWV.

AvaparAbuevog 9dpog eival o popog TTou Ba TTANPwOEl fi 8a avaktnBsi o1o PEAAOV Kal OXETICETAl JE AOYIOTIKEG TTPAEEIS TTOU
éyivav Kard T BIGPKEIQ TNG KAEIGHEVNG XPNoews aAAG Bcwpouvial gopohoyntéa £00da 1 exTeoTéa £§00a MEANOVTIKWV
Xprioewv. YmoAoyiZeTai oTig Tpocwpivég Siapopég PETAGU TNG PopohoyIKiG BAOTIS TWVY ATICITHOEWY KAl UTTOXPEWOEWY Kal THS
avtioToixng AoyioTikiig Toug agiag.

O1 avaBaAAOpEVES QOPOAOYIKES OTTCITROEIS KOI UTTOXPEWOEIS UTTOAGYIJOVIal HE TOUS QOPOAOYIKOUS OUVTEAEOTEG TTOU
QvOpEVETaI VA £QAPPOTTOUV 0TV TiEpiodo kard Tnv omroia 6a TakTorronBei N amaitnon A n umoxpéwarn, AapRavoviag uttoyn
TOUS QOPOAOYIKOUS OUVTEAEDTES (Kal VGHOUG) TTou £Xouv BeCTOTEl PEXPI TNV NEpoUNVia TG XpnpaTooIKovopIKAg Géorng.
AVaBaAAOHEVES POPOAOYIKES QTTAITHTEIS avayvwpifovial pévo 6Tav mlavohoyolvral JEAAOVTIKG gpopoloynTtéa KEPDT, amd Ta
oTToia TFaPEXETAI N SUVATATNTA VO EKTTEOUV Ol QVTIOTOIXEC TIPOCWPIVES Blagopég. O avaBarAOpEVES POPOAOYIKES ATTAITIOEIS
peiwvovtal 6Tav eival TTAéov TOavS 6T 10 OXETIKG Popoioyikd dperog Ba uAoTtroInBei. O Tpéxwy Kal avaBaAidpevos pdpog
karaywpeital ora amoreAéopara, i ameudeiag ora 181 KepdAaia av agopd oToixeia Trou £xouv avayvwpioBei ameudeiag atnv
kaBapn} 8ton.

3.12 MpoBAfwelg Ko eVOEXOPEVES UTTOXPEWOEIS

H Eraipeia avayvwpiler pofAfpelg ot XpnUatoolkovopikéS TG KaTaoTAoES yio TIS TPEXOUOES UTTOXPEWOCEIS TTOU
TIPOKUTITOUV OITTO YEYOVOTA TIOU £XOUV GUUBET kal gival mBavo n TakTomoinor| Toug va dnpioupyriogl HEAAOVTIKT Ekpor] TO Gyog
¢ omoiag ptropei va ekTiunBel agiémoTa. O1 oXNHATIOHEVES TTPORAEWEIS ETTI TWV ETICEAMDY ATTAITACEWY KAl TWV £MOiKWY
utToféaewv eTravadioAoyolvial Kal avaBewpouvial o€ KAOe nuepopnvia aivragng Twv XpnuatoolKovopikwy Kataotaoewy, HE
in PorBsia Tou Nopikou ZupBoUlou Tng Ertaipeiag yia ng emidikeg umroBéocig kan pe Baon v MoOAmKA Zxnupariopou
NpopAéyewv Emogaiwv Amraitioewv xai Alaypagwyv yia Ti TTpoBAéwelg emogaiwy amaimioewv. O1 ev Adyw TpoBAéwelg
HEIWVOVTOI PE Ta TTO0d TToU katafGAAovTal yia 1o SIOKAVOVIOHS TWV CUYKEKPILEVWY UTTOXPEWOEWY Kal JE Ta TTOOA TTOU
EIOTTIPATTOVTAN YIG TIS ETICQAALIC ammraiThOEIS. IXNUATIONEVES TTPORALWEIS Yia aywyES Katd The ETaipeiag (eKTOG EKKPEUIV
amolnMCEWY) avatrpocappélovial oTn Baon ékGoong TEAECTBIKWY SIKAOCTIKWY ATTOPATEWY.

O1 evbex6peveg uttoxpewaoelg dev avayvwpifovial oTI¢ XpnuaTooiKovopikés Kataotdoeig aAAd yvwoToTrolodvial O auTég,
£KTOC OV ) MOAVATNTA EKPONS XPNHATOOIKOVOUIKWV TFOpWV elval atropakpucpév. O evBEXOUEVES aTTaITHOEIG Dev
avayvwpifovral ofig Xpnparooikovopikés Kartaotdoeig ald yvwoTtomroloUvial G autég ov n méavotnta £loporig
XPNHATOOIKOVOMIKWY TTépwyv givan TriBavr|. MpoRALweIg yia HEAAOVTIKESG AEITOUPYIKES Snieg Bev avayvwpilovTal.

3.13 MAnpogopnon kard Topéa

H Etaipeia TapakoAouBei Thv SpaotnpiénTd TRG KATA EMIXEIPNUATIKG TOuéA, (IG EMYEIPNMATIKOS Topéag opifeTal pia opada
CTOIXEIWV KAl SPAGTPIOTATWV TIOU TIAREXOUV TIPOTOVTA KAl UTTIPECIES, Ta oTToia UTTOKEIVIOH OE BlagopeTIkoUg KIvBUvouS Kol
arrod00EIg aTTd EKEiVa AAAWY ETTIXEIPNUATIKWV Topéwy. O1 eTTIXEIpnpaTikol Topeic GpaoTnpidTTag avaivovral Ot:

a. Ao@ahioeig Zrpiov - AaTikig EuBUvng AuTOKIVITOU TToU KOAUTITOUV TIS a0@alioels aoTikig euBivng autokiviiTwy,

B. AopoaAioeic Znuv - Aoiroi kAGBol, TTou KAAUTITOUV TIC ACGQAAIGEIS ATUXNUATWY, XEPOOiWV OXNUATWY, TTAGIWY,
HETQPEPOHEVWIV EPTTOPEVRATWV, TTUPGS, AonTég Inuieg ayabuwy, Yevikhg aoTikiig eudivng.
y. Aogaiioews Zwrig & Yyeliag
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3.14 Aoc@alioTiKéG SpaoTnpIOTHTES

3.14.1 Ala)wpiopog Twv ac@alioTnpiwv cupfolaiwy

Acgahiotiipia cuuBolaia eival ekeiva To cUPBOAGIa pE T OTTOI0 LETOPEPETAI ONUAVTIKOS AOPAMOTIKGS KivOuvog amé Tov
ac@aMiduevo oTnv acpoMIoTIK eTalpeia kol 6TToU N aopaloTiK eTaipeio amodéxetar va amolnpIwaeel Tov aocpahidpevo o¢
TEPiTTWON eTEAeUon aBéBatou peAAoVTIKOG oupBavTog TTou ETMPEGZEl apvnTIKG ToV ao@aMIOpEVo.

3.14.2 Tadivopunon Ac@alioTnpiwv ZupBoAdaiwv
Ta acgahoTripia cupBéAaia TagivopobvTal oTIS £€K¢ KaTnyopieg avdAoya pe Th ¢UON Tou ag@aliouevou KIivBuvou :

AggalioTiipia ZuppBoAaia KaTd Znpiwov

Ta acpdhioTpa Twv oupfoAdiwv katd Znuiwv avayvwpifovral wg é00da (syyeypaupséva dedouleupéva ao@aligTpa)
avahoylikd pe v TepioBo Oidpkels Tou oogahiotnpiou ocupBoAaiou. Kard v nuepoupnvia kAgIoipaToS Twv
XpnNUATOOIKOVOUIKWY KaTaoTGOEWY TO TTOGO TWV EYYEYPAUMEVIOV QCQUAIOTPWY TTOU OVOAOYEl OTO ETTOHEVO R TQ £TTOHEVT £TN
petagéperanl oto AméBepa pn Aouheupévwv Ac@aliotpwv. Ta ao@dAiotpa ameikovifovral Xwpic v Meiwon Twv
avaAoyouowy TpounBeIlv. YITGPXoUV oI TIOPOKATW KATNYOPIES ao@aAicEwY Katd Znuiwv

AcgahioTiipia Zupfoiaia Znpiwy — AcTikiig EuBivng AutokivijTou
Zv karnyopia autr TrepiAapBdvovral Ta ZupBoAaia rou ekdidel n Eraipeia yia TRV kGAuyn Tou KIVBUVOU TG GOTIKIS EVBivNg
auToKIvATWV (A.E. AutoKiviTwy).

Ac@aAioTiipia ZupoAaia Znpiwv — Aoimrwv KAdSwy

Imv karnyopia autr meptAauBdvovial Ta cupBoAaia TTou KaAUTTTOUV Tov KivOUVG TIUpOG, GEIGHOU, XEPCTIWY OXNUGTWY,
KAOTIAG, AOITTWYV NIV, HETAPOPWY, YEVIKAS AOTIKAS EVBAVNG, TTACIWY, OOTIKIAS EUBUVNG OKaPWIV, QOBEVEINS, ATUXNHATWY,
XPNHATIKWY atrwALIWyY, VOIKiS TTposTacias kat Boréeiag .

AvTao@alioTiKd ocuppoAaia

OAeg o1 avTaoealioTIkEG CUpBAoels Thg Etaipeiag, we avraopalifouevn Etatpeia, ekdBapa 1kavotrololv Tig Tpolwobiaelg
mou opiovian ota ANLXA. oxenkd pe Tn perafifacn onuaviikol PEPOUS Tou AG@OAICTIKOU KIVEUvou METaflu Twv
CUHBAAAOUEVIWV HEPWV KAI KATATACOOVTOI OTA OOPAMOTIKG cuuBoAaia.

EmitrAéov uTtdpyouv aviac@aMoTikég cupfdaocis Tng ETaipeiag, we aviacpalioTikr ETaipeia kdmoiag GAANG TTRWTac@aMCTIKHG
eTaipeiac. & auTiv TNV MEPITITWOT, ol KivBuvol TTou avrac@ahilovial , Eek@Bapa IkavoTrolodv Tig TpolroBEcelg TTou opifovial
ora ANX.A. oxenkd pe T peTaBiBaon onuaviikod HEPOUG TOU CPAAIOTIKOU KIvVDUVOU HETOEY TWY CUUBOAAOUEVIIV HEPWV Kol
KaTaTaooovTal oTa AcPalioTIKG cupBoAaia.

AcgaloTiipia cupfolaia Zwng

Ta aopahioTiipia cuppolaia Zwrig acgahifouv yeyovéra kard tnv Sidpkeia piag Bpaxeios 1§ pakpds mepiédou. Ta OXETIKG
acgdahioTpa avayvwpifovral wg égoda 6tav KadioTavral atraitntd amé rov acpaMlopevo. Ta ao@AaAIoTpa aTTEIKOvIZoVTal WS
£000a Xwpic ThV HEiwon Twy avaAoyouoLuy TTpopnBeIkv.

Mepaitépw 10 GUpPBOAaIa Tou kKAGdou Zwrig diaxwpifovral o ac@aMOTIKA KAl ETTEVIUTIKG We £51G:

A. Ac@alAIoTiKG cupfoAaia

NMapadooiakd ZupBoAaia Zwiig

Zmv karnyopia auth TepthapBdvovranl Ta cupBéiaia Trou exbidel n Etaipeia yia Thv kGAugn Twv cupBdviwv Qavdrou,
EmBiwong, Zovragne kal Miktov 1600 o€ aropikiy 600 kal 0t opadikr Bdon, Bpaxsiag [ pakpdg Sidpkeiag. Ta ev Adyw
oupBoiaia KaTa TAslopn@ia éxouv Kol ZupmrAnpwiankés KaAuwelig Avikavotntag, Atuxnuarwy kol Yyeiag (BAEme oxeTiknh
EVOTNTO TTOPAKATW).

H TigoAdynon Twv TPoidvTwv Tou XapTo@uAakiou £yive pe BAon Ta eKGGTOTE TEXVIKG ZNUEKLUATA TTOU QTTOTUTTWVOVTAl OTO
OXeTIKG BiBAio Texviktv Znpeiwpdrwy & Opwv kal T otroia TepIAapBavouv 1o G0VOAO Twv GXETIKWY TTANPoPopIwyY (6TTwG To
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Texviké Emrokio, Tov NMivaka BvnoinéTnIag otov otoio £xel Baciabei kal GAES TIG AOITTEG TEXVIKES BAOEIS TWY TTPOidviwy). Ta
AoQANCTPO QTTEIKOVIZOVTOl WG £000a (EYYEYPAPHEVT ACPAMOTPA) XWEIS TN HEIWON TWV AVAAOYOUTLIV TIPOUNOEIDY.

Emiong 1o atopikd Tapadodiokd acpalioThipia cupBolaia (ekTog amd TIS TIPOCKAIpES ac@alicers Oavdrou) Tapéxouv
ocuupetoxn ora képdn PBaoiopeva oto TAcdvaopa Tou £06Bou eTTEVODOEWY OF OXEON HE TO TEXVIKG ETIITOKIO TTOV
Xpnoidotrolfiénke otnv TiHoAGynon ka (oTNV avrioTolxn) omoBeparomoinon Twv &v Adyw Tpoloviwy (Zuppetox otnv
Ymepamodoon Twv Madnuarnikwv ATrofepdrwy). Ta ZupBdiaia autd diakpivovial onig Trapakdtw dUo karnyopies:

a1} Napadooiakd ZUPBOANI LE XOPAKTNPIOTIKA GUUHETOXTS OTa KEPDN: O KipIog 6YKOg TwY TTapadosiokwy ao@alioTnpiwy
OUHBOAdIWY ZWwIG TTEPIEXOUV XUPAKTNPIOTIKG CUHMETOXIGS OTa KEPDN eTaIdr} 0 acpakicpévog Buvaral va AGBel TTpdoBeTa 0PEAN
TEPAV QUTLV TTOU EYYUATAN TO GUPBOANIO, O CUVBUATHO HE TOUG 6pOUS KGOE aupBoAaiou kat e TV aTréboon Twv eTevdioewy
¢ ETaipeiag mou avmioToixolv oTic ac@alionkég TrpoAfyeis Zwrig.

Napadociakd TuPBOAQIO XWPIg XOPaKTNPIOTIKG GUPMETOXS oTa KEPDN: YpioTavial ac@ahoTipia cupBoAaia Zwrig Xwpig
XOPOKTNPIOTIKG CUHHETOXIS OT0 KEPDN (TTPOOKAIPEG AOPAAICEIS) 0 apiBUSS TwY OTToiWY JEV KPIVETAI GNUOVTIKG OE OXEON ME
TO GUVOAIKO apIBuéd Twv oupBolaiwy.

Atopikég & Opadikéc ZupAnpwpartikés KaAoweig

H Etaipeia 51a0é1e1 TARBOG ZuptrAnpuwpaTikiv KaAlwewv AvikavatnTag, ATuxnparwy, acBévelag kal Yyeids we mpocapTrhyara
TWV ACQaAIoTN iy ZwAS Kal 61 we Pepovwpéva oupBoiaia (11.X. Noookopeiakég & E§wvoookoueiakés KaAOyelg, KaAlwelg
MpoowTikou Atuxrparag, KaAuyelg OAIKRAS 1} Mepikiig Avikavotntag, Kahdyeig Mpoataaiag EicodfuaTog kau GAAEG AOITTEC).

B. EwevduTikad AcpaAlioTipia ZupuoAaia

Ac@aliceig Zwiig ouvdedepéveg pe emevduoeig (Unit Linked)

v katnyopia auTh TTepIAapBdvovTal Ta ao@alicTpIa GUHBOATIa T OTTOIO HETOPEPOUY TOV XPNHATOOIKOVOUIKG Kiviuve atov
Karoxo Tou cupBoiaiou aAAd Tautéxpova n aopaMaTik eraipsia avahapBdver TRV kGAuyn pE TV eyyinon pPépoug Tou
XpPnHaroolkovopikol Kivduvou. Tautéypova ptropolv va cuvdéovial e GUNTTANPWHATIKES ag@aricelg (kahuyn Bavdrou,
aVIKaVOTNTAS, ATUXNUATWVY Kal aoBeveiag).

H Etaipeia peta amé oXETKO Slaxwpioud, XapakTnpilel oav XpnpaTooIKovopiKe cupBoAaio HEPOG TOU aoPaAioTpou TToU )
gvhoyn agia Tng uToXpEwong TTpoodiopileTal ammd THV TpExouda KaBapr TIUA povadag TTou aTTEIKoVIZEl TNV elAoyn avd povada
afio Twy TIEPIOUOIOKWY OTOIXEIWY TTOU GUVBEETAI pE TNV uTToXpéwaon, TTOAaTTAaciaopevn PE TO GUVOAO Twv HOovadwy TTou
amrodiGovral aTov KAToX0 Tou CUMBOATiou kaTtd TNV nuepounvia ouvraéng Tng Kardotaong Xpnparoolkovopikrig ©€ong. Z1a
CUUBOAQIO QUTG UPIOTAVTOI EVOWUOTWHEVD TTOPAYWwYa OXETIKA PE EMITTALoV TTapoxés Slatnpnoipdtntag orn Arfgn, evw
ugioTavTal TTPOIGVIa GTA OTTofa UTIAPXEl EMTTALOV £YyUNnon eAaxioTng amédoong, PeTd v TapéAcuon dekacetiag amd v
Evapén Tou gupBoAaiou.

Alayeipion ZuAhoyikwv ZuvragiodoTikwy (DAF — Deposit Administration Fund)

Eivai n opadixy aopdAion e Tnv omola oup@uwveital n kataBoAry Tng TPoRAETTONEVNG TTAPOXNS KATA THY ATTOXWENCN TOU
ACQOAIOUEVOU OTTO TNV UTTNPECIa yia otrolodifTrote Adyo | HE TN CupTTARPWON Tou opiou nAKiag i ouvragiodémong. O
hoyapiaou6g Slaxeipiong £xel okorro Tn Snuioupyia eviaiwy agiv (kepaaiwy) TTou eival aTTapaithTES VI TNV KATABOAL Twv
TTPORAETTE UEVIOV Trapoxwy. O AoyapIaopOg TMOTWVETA HE TO CUHPWVIOEV (EYYUnPEVO) ETAOIO ETTITOKIO KOl XPEWVETAI WE TQ
£Eoda dlaxeipiong kai Ta TTood Trapoxwy. H Etaipeio katafdAAel TIg TTPORAETTOHEVEG TTAPOXEG EPBOOV O AOYOPIATHOG ETTAPKE
xai Afjyel 61av karapAnBolv ol TTpoBAeTTOpEVES TTAPOXES iy 0 Aoyaplaopog éxel e§avtAndei. H Etaipeia eyyudrai avd méoa aTiyur
10 UTTOAOITTO TOU Aoyapiaopou.

O1 kataBéoeis Kal ol avaAfpelg kataxwpolvial GieuBeiag wg TTpoocapuoyh Tng utroxpiwong omyv  Kartdotaon
XpnparoolkovopIKig BEang kal Bev avayvwplovial wg PIKTG aopdAioTpo otnv KatdoTaon cuvohikol eigodriuartog.

O1 elihoyeg agieg rpoadiopifovral og kGBe nuepopnvia avagopds kai ol Tpooappoyég e0Aoyng adiag avayvwpilovral atnv
Karaoraon cuvolikou £10081paTog oTnv « METABOAN UTTOXPEWGTEWY ACPAMOTAPIWY CuMBoAdiwYy.
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3.14.3 Ac@alioTikéG MpoBAiyeig
O1 ac@alIoTIKES (1] TEXVIKEG) TTPOBALWEIS avTITTpocWTEOUV EKTINROEIS VIO TIG HEAAOVTIKES TapEIoKES poéC TToU 6a TTROKIYoUY
ammo 1a aoeahoTipia cupBolaia Twy kKAGSwv Mevikwv Ac@alioewy kol Zwiig. Alakpivovral Ta ak6Aouba £idn:

1) AmoBgpa pn Soulsupévwv ac@aiioTpwy (AMAA)

AVTITIPOOWTTEYOUV TO HEPOG TWV EYYEYPAUNEVWY aOQAAICTPWY TToUu KAAUTITEI KT avaloyia Tnv epioBo amé TNV nuepounvia
olvTadng Twv Xpnparoolkovopikwy Karaotdoewy péxpt Tn AN Tng Tepi6dou yia Ty otroia £xouv karaxwpnlei 1a ac@aiioTpa
oTa avrigrolxa unTpwa me Evaipeiag.

n) Amébepa Kivdiovwy ev loyo (AKEI)

MNap.1 : To AKEI utroAoyideral amé Tov YmetBuvo AvahoyioTtr Bdoel TTpOBAEWNS yIa TIC AOPAAICTIKES ATTONUIICEISC Kal Ta
'E§oBa Aloiknong, e¢aipoupéviy Twv EE65wv ETTevOUcEWY, TTOU QVapEVETAI VO TTPOKUYPOUV UETA TRV NUEPOU VIR UTTOACYIOHOU
Tou AKEI kot £wg TNV Afign TS ao@AaMons Twy ugloTapévwy, Katd TNV NHEPCHNVIa UTTOAOYIoHOU, AGQUAICTIKWY OUPBATEWY
Tou XaprogpuAakiou.

MNap.2 : To AKEI 1000101 pE TO TT00G, T0 OTT0I0 TIPOBAETIETAI GTTO TNV AVWTEPW TIOPAYPAPO UEHIHEVO KOTE TO OUVOAD Twv
AMAA ko AAA epboov £xouv agaipeBei Ta Eoda MpbooKTnang TTou avnieToIXoUv GTo GUVOAD QUTO.

AK.E.l. = [MPOBAEWH map.1] - [ AMAA + AAA - ‘E€oda Mpéoktnong AMAA - ESoSa Mpdoktnong AAA, 6tav AAA >0)

Kard Tov utroAoyiopo Tou AKEI dev Aappdavovran utréyn tuxév mpoBAerréueves amodooels Twv emevdioswy g ETaipeiag.

m) Madnuarikég MpoAéywsig

O1 acgahionkés TPoBALwslg yia TIC pakpoTrpdBeaucs ac@alioelg {wiig (m.x. AmAég, Mikté¢ acpaliosis, AcQaAioelg
Tpooddwv) utroAoyifovral we n diopopd TNG AVAAOYIOTIKIS TTapOUCAs agiag TWY UTTOXPEWOEWY TToU £Xouv avaAngBei amd
v aog@oMIoTIK eTaipeia yia kGBe oupBoAaio kal g avahoyioTikiig Tapoldoag adiag Twy kabapwv ao@aAicTpwY TTou
ogeilovral atrd Tov SUMBAAAGUEVO HEXPI TN AREN TNS aopaliong.

O1 utrohoyiopoi dicédyovral olugwva pe TV KaBopiopévn TeXVIKA Bdaon (mivakag BvnoipdTnTag, TEXVIKG £MITOKIO, £€0ba
mwpookmong kai dlaxeipiong ) kard v £vapén Tou cupBolaiou. ZTnv nuepopnvia oOvIagng Twv XpnuUoTOOIKOVOUIKWV
KATaCTACEWY, N ETaipeia TTpaypaToTrolel éAeyxo eTTapkelag acpalioTIkWV TTpopAéyewy (Liability Adequacy Test / LAT). Zrnv
meplmrrwon 6mou Katdé tov EAeyxo ol oxnuanobeioes acpaloTikég TpoBAéyeig dev emapkolv, oxnuati{ovial emTAéov
TPORAEYEIS.

iv) Amé0epa Exkpepwv Znpmwyv (AEZ)

AQopG UTTOXPEWOEIS Via aoPaAICTIKEG ATTOSNUIWCEIG TToU £XOUV OUpPEl kal avayyeABel ahAG Bev £xouv e€opAnBei péxpl Tnv
nUepopnvia ouvTagng Twv XpnuoTooiKOVOUIKWY KataoTaocwy. ApXIKWG O EKKPENEIS amTolnUIWOEIS OXMNUaTi{ovTal PE T
pEBoBo «@hKkeho TIPOG QdKeAo» KaTOTIV UTTOAOYIoHOU TOu KOOTOUS KGBe Inuiag Me BACH TA UTTAPYOVTA OTOIXEiO
(TTPAYHATOYVWHOOUVES, INTPIKEG £KBETEIG, DIKAOTIKEG ATTOQATEIS K.ATT.) KATA TNV NUEPOMNVIa gUvTagng Twy
XpnuaTooiKovouIKWY KATaoTaoEwy. ZThv TEPITTWon Tou o1 Jnuiég xatafdilovial TrEpIoDIkd (Me TRV Hop®r pdvTag),
epappéleran avahoyioTikog TpdTTeg utToAoyiopou.

To avwTépw UTTOAOYIZOHEVO Kal axnuaTiopevo AEZ, pocauédveral ava kAGSo ao@aliong Kard To TToc6 TTou aTTaITEITaN YIX
NV KGAun Twv akéAouBwy TTpoBAEYewy, ol otroieg utToAcyifovtal o€ cuAAoyikr Bdon:

o) MpéPAeyn yia Inpiég TTou €xouv eéABEl GAAG Gev £xouv avayyehBei (BnAweei) (Incurred But Not Reported - IBNR): H
TpOBAcYn auth TrepIAapBdver Tis adiwotlg amd acpaliaTikols KIvBivoug Trou £xouv eTTEABEI aAAG Be SnAwBnkav péxpl TRV
nUepounvia Tou utroAoyiopou.

B) MpopAeyn yia T peAAovVTIKA eEEMEN TOU GUVOAIKOU Trocol TTou Ba amraiTnBel, TTAéov exeivou TTou BN oXnuaTicdnke pe
HEBoDO PAKeAo TTpOg pdKeAo yia KGBe dnAwbeioa (avayyeAbeioa) {nuid xwplotd (IBNER —Incurred But Not Enough Reported),
yia v TARPN KGAuYn ac@aMoTIKWY atrolnuitioswy kal Apecwyv E§GBwv Alakavoviopou, Ta omofa avauéveral 6m Ba
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TpoKUYoUV it Tov TEAIKG Kal OpIaTIKG Blakavovioud atrd v ETaipeia 6Awy Twy agiwotwy ammd dnAwBEVTES Kai Un KIvBivoug
TToU EXOUV ETTEABEI KATA TNV RUEpPOUNVia uTToAoyiouoU Tou AEZ

y) To AEZ 1éA0g, TTpoCcauUEGVETaN TTEPOITEPW KOTA T0 TTOGG TNG TTPORAEWNS Twv Eppéowy EEodwy Alakavoviopou (Unallocated
Loss Adjustment Expense U.L.A.E.), n omoia avravakAd utroxpewTik@ tnv extipnon mg Etaipeiog yia 1o 0pog Twv e§68wv
auTwy, Ta oTToia avapéveral 61 Ba TTPOKUYOUV ATTd TNV NUEPOUNVIa Tou UTTOAOYIGHOU TOU ATTOBEPATOG PEXP! TOV TEAIKG Kai
opIaTIKS dlakavovioud dAwv Twy adloewy TToU TTPOKUTITOUV atrd Toug EMEABOVTEG KOTA TNV nueEpounvia uttoAoyiopol Tou
amobéparog Kivbuvoug SnAwbEvies 1 pn.

v) TANPpWTEES TTAPOXES
Elval o1 ag@aMoTIKES TTapoxES TTou ogeilovTal aToug ao@aMiopévoug Kai yia Bidgopoug Adyoug Bev £xouv eEopAnBEl pHEXpPI TNV
NHEPOHNVIA TwV XpNUaTOOIKOVOHIKWY Karaotaoswy.

vi) MpoBAéyeis yia ac@alioels ZwhS 6TTOU 01 ACPAMONEVOI PEPOUV TOV XPIUATOOIKOVOUIKG
Kivduvo

Eivar o1 ipoBAéyelg Tou TTpoopidovTal yia va kaAGouv avaAfYEIS UTTOXPEWOEWY TS ac@aMoTikig eraipeiag, ot oTroieg
ouvdéovTal pE XPNMATOOIKOVOMIKG Péca oTa TTAGigIa ouppdoswy Zwrig, Twv otroiwv n afia rj n amddoon kabBopiferal o
cuvaptnon pe eEVBUCEIS, Yia TIG OTTOIEC TOV XPNHATOOIKOVOLIKG KIVOUVO QEpel 0 aoPaigbpevog.

O1 IpoBAéyeIg auTég apopolv acpalioTipia cupBoAaia Trou gival Gueca ouvdepéva Pe OTOoIXEID Tou EvepynTikou (TUTTou Unit
Linked) étrou amé tnv tpéxouca agia autiv TPokITTTouv KEPSN 1} {NHIES KaTd TNV ATTOTIUNON Twv oToIXEiWY Tou EvepynTikoo
Twv Unit Linked TnNg aopalioTiKig sraipeiag 6Trou Ko £xouv Gueon £midpacn oto UYog Twv ao@aAIoTIKWY TPORAEYEwWY. ZTIg
TEPIMTWOEIG QUTEG 1) A0PAMOTIKN £TaIpEia avampocapudlel TIC aCPAMOTIKES TTPOBALWEIS 1I06TTOCN JE TA LN} PEVCTOTTOINBEVTA
képdn N InuiEg atré amotiunon kai n WpokITTouca SlIaQopd Twv GCPAMIOTIKWY TTPORAEWEWY LETAPEPETAlI OTOV OIKEIO
Aoyapiagué eKPETAAAEUONG.

‘EAgyXo¢ £TTAPKEIAS ACPAAIOTIKWY TPOBAEPEwWwY

H exripnon Twv aoealioTikwv TTpoPAéwewy Sievepyeltal kard tnv nuepopnvia ouviaing Twy XpnHOTOOIKOVOMIKWY
Karaotdoewv, cUPQwva e TIC TTPOBAETTOUEVEG GpXES KOl KAVOVES GTFOTIUNONS ava katnyopia acaMoTikig TpoBAeyns. H
Siagopd Twv acaMoTikwy TpopALpewy (a0gnon / pelwon) ot oxéon He TTponyoluEvn aTTOTIUNOT| TOUG, HETAPEPETAl OTA
amroteAéopara xpriong 6oov agopd Tig avaioyouoes TTpoBAtyeig et 1diag kpdtnong ¢ ETaipeiag, To 8 utTéAoITTo TTOGO
HETAQEPETAI O€ XPEWON TWV AVTAOPANOTWY, CUMQWVA P 6aa TTpoRAETTOVTAI QTG TIS AVTOOQOAIOTIKES CUNRGOEIS.

To 1eAikéd améBepa yia ekkpepeic amofnuioeg (AEZ) utrohoyietal pe Baon Ti§ eXTIHACEIS TOU Yia T0 TEAIKG KOOTOG TTOU
QVOpEVETAI VO TIPOKUWEN VIO TIG aSDOEIS atrd ac@aMaTikous KIivBUvoug TTou £xouv cuPBEl we Tnv npepounvia utroAoyiopou
Tou amoBéparog (gite Exouv avayyeABei / dnhwbei otnv Eraipeia fi 6x1) kai péxpr Tov TEAIKS Kal opioTikG Slakavoviopud Twv
afiiogwy autidv. To TTpoavagepBév avapevopevo K6GTOG TTEPIAGUBAVE! TNV KATaBoAr arodnMILOEWY KaBWE Kal Ta GUECT Kol
éppeca éEoda BSiakavoviopou.

H Etaipeia wpaypatoTrolei ot kaBe nuepounvia Twv Xpnpatoolkovopikwv KaraoTdoewy EAeyXo ETTAPKEING TwV AGQOAICTIKWY
NG popAéwewy (liabilities adequacy test) oUpgwva pe 1o ANM.X.A. 4 XpnOILOTTOIMVIACS TPEXOVOES EKTIUAGEIS TWV HEAAOVTIKIOV
TAPEIOKWY POLIV TWV acPalIaTnpiwy cupBoAdiwy TN KaBw¢ Kal Ta KOG T DIEKTTEPAIWONG TWV CRHIWV TNG.

TNV MEPITITWON TTOU 0 EAEYXOC ETTAPKEINS TWV ACHARICTIKWY TTPOBAEWEWV EpPaviosl 8T oI acpaMIoTikES TTpoRAEWEIS Bev eival
ETTAPKEIC CULPWVA LIE TIC EKTIMWHEVES HEAAOVTIKES TOMEIOKES pOEC, N Blagopd YETAPEPETAI OTA aTTOTEALOaTa Xpriong.

Metagepopeva £{oda rpéokTnong (MEMM)

O TpopniBeieg kal Ta £§08a TTPOOKTNONG TIOU OXETICOVTAI PE TIC AVAVELIOEIS TWY UPITTAPEVWY GUpBoAaitv Kal PE TIS VEEG
£KBOOEIC KATAVELOVTAI OTIC XPHOEIS avaAoya pe Tr DIGPKEIG TOUS KOl I} aTTOoRECT TOUg yiveTan avaroyikd e 10 SeBOUAEUpEVO
acedaMoTpo.
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la nig ac@aAioeig Zwiig pakpds didpkeiag amrooBévovial olppwva PE To £0000 TwvY AcPaAoTPWY Kal Twv KATaBANBEVTwWY i
un £56dwv TTPOOKTNONG HE TIS AVTIOTOIXEG TIAPABOXES TTOU XPNGILOTTOIOUVTAN YA TOV UTTCAOYIOHOG Tri¢ UTTaXpEWGNG YI TIG
HEAAOVTIKEG TTaPOXES TOU GuMBOoAaiou.

3.14.4 Tagivounon cupBoAdiwyY ot aoPAAICTIKG KOl ETTEVSUTIKG

MNa 6Aa ta arouikd cuuBdAaia (6TTou TIEPIOGOTEPA aTré £va TPOTGVIA UTTOPOUV VA GUVUTIGPXOUV Of £va GupBoAao), n
KaTnyopioTroinan Twyv oupBoAdiwy Exel BacioTei, HETG TO DlaXwpIoUS Kal HEAETN ONUAVTIKWOV aO@AAICTIKIY KIVEUVWY, TIGVW
oe emimedo Tpoidviog TIapd ot emiredo cupBoldiou. ETTopévg, GAES O GUUTTANPWATIKEG KOAUWEIG KABWG Kal KaAUYEIG
Tapadoaiakwy supBoAdiwy Zwnig (TPOOKaIPES) TToU Eival GUNTTANPWHOTIKEG ot i Baoikr kKGAuyn (KUpIa kaAuwn cupBoAdiou
TTOU UTTOPET va XOPakTpIoTED w¢ acpaMon A etréviuon cOppwva pe Ta A.NX.A) péoa ot éva CupBOAaIo, £XOUV BIaYWPIOTE
armé ™ BacIKi KGAuyn Kol kaTtnyopioToinOei wg ac@aMOTIKG CUHBOATIT, apol SAG TTEPIEXOUV ONHAVTIKOUS ACPOAITIKOUS
Kivduvoug. Mo oupBoiaia Totrou Unit Linked trou eival Ta§ivopnpéva wg emevauTikG TTpoiovia Baciouéva oTa KpITHpI Tou
QVaQEPOVTAI OTNV GXETIKA TTAPAYPAPO YIVETAN TIEPICTOTEPOS DlaxXwPIONOS KAt XOPAKTNPIZEl Oav XPNHATOOIKOVOMIKG GupBoAao
Képog Tou aogahioTpou TTou N £gAoyn agia TG uttoxpéwang TTpocBlopiferal amd TV TpExouoa kaBapr TIHA HOVASAg Trou
amelkoviZel Ty eUAoyn avd povada agfa Twv TEPIOUCIOKWY OTOIXEIWY TTOU GUVDEETAN UE TNV UTTOXPEWAN, TTOAMOTTAGTIaZOpEVN
e To oOvoAo Twv Povadwy Trou amodidovial oTov KATOX0 Tou gupBoAaiov kard Tnv nuepopnvia auvragng g Kardotaong
Xpnuaroolkovouikrs Oéong

3.14.5 Evowpatwpéva Tropdywyd {(eyYUROEIS / SIkaipaTa Trpoaipeong)

Ta A.NXA ommaito0v amd Wia oIKOVOMIKI) ovTOTATA va BIaXwpioel 0pIoHEVA EVGLWLATWHEVE TTAPAYWY aTT6 Tr BOOIKA KGAUYN,
va T0 QTTOTIHNAOEN TNV UACYN agia Toug kal va SUPTTEPIAGREI oTa aTroTeAéopaTta Tig aAAayég oTnv evhoyn agia Toug. Ta A.M.X.A
£QapUoiovTal gTa TTOPAYWYa TTOU EVOWHATWVOVTAI Ot ao@aAioTplo cupBoAalo, eKTES av TO evowuaTwiéve TTopdywyo eival
T0 D10 aopalioTiipio cupdfdAaio.

Q¢ e&aipeon oupgwva pe 1a AMX.A. o acpaNoTiig Sev xperageral va Siaywploel Ko va aTroTipfoel aTnv edAoyn afia T
emAoyr Tou avTicuuBaAlopévou va e€ayopdael Eva ac®alioTrpio 6up[36)\ulo yia éva otaBepd oad (i yia éva TTogéd Trou
Bacietal og Eva aTaBepd OGO KA Eva ETTITOKIO) AKOUN Kol av N TIUA doknong Siagépel améd T AoyioTIKA afia.

315  AvracpaMioTikég cuupaceig

To pépog Twv TEXVIKWY TTPOoPAEYEWY TTOU avaroyel aToug aviacgahioTés Tng ETaipeiag avayvwpileral wg otoixeio Evepyntikou
oto Aoyapiacpd «ATTaITRoEIS atrd AVIacpalioTéy.

O1 UTTOXPEWTEIG TTPOG TOUG aVTACPAAIOTEG aPOPOUV KUPIWG T EKXWPENOEVTA QVTATPAAICTPO HEIWPEVE LE TIG AVTATPAMOTIKES
TTpoUriOeIES.

316  Avayvwpion 063wV Kal E68wv
Ta £éooda Aoyiovral pévov étav IBavoloyeiTal 0TI Ta OIKOVOUIKG 0QEAN TTOU cuvBEOVTal e T SuvaAAayh Ba eicpsdoouv otV

emxeipnon.
‘Egoda amd ac@alioTipia cUHBoAaia

MNa v katnyopia autr yiveral 1IBiaitepn avagopa oe TrponyoUUEvn EVOTNTA.

TOoKoI €ICTTPUKTEDH
Ta £o0da amd 16koug XPNUATOOIKOVOHIKWY TTEPIOUCIAKWY CTOIXEIWY avayvwpifovial cUpGwWVa W T pEB0B0 ToU TIpayuaTKoy
emrokiou. Orav éva E10TTPAKTED TTOOG UTTEKEITAN OE aTTopeiwaon Tng agiag Tou, n ETaipeia peihvel Tnv agia Tou 0To avaktiouo

TOg6, TOU OPIZETAl WG TO TTOCS TWV TTPOELOPANPEVIIY PEAAOVTIKGV TOUEIOKWY POWV HE TN XPNOILOTIoINGN Tou apXIKoU
Tpaypankol emTokiou Kol CUVEXIZEl va utroAoyigel Tnv TTpos§d@Anon we £€0050 aTTd TOKOUG.

‘Ecodda evoikiwv
Ta £é000a evoIkiwy aTrd eTTEVDUTIKG akiviTa Aoyifovral oe cuoTnpaTiki Baon katd Tn Sidpkeia ¢ pioBwong.
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Mepiopara
Ta pepiopara avayvwpifovial oTig XpnuaTooikavopikés KataoTaoeg wg UTToxXpEwon PET& Thv Eykpior g Siavoprig Toug amd
n Mevikr} ZuvéAeuan 1wy petTdxwy tng Etaipeiog.

3.17 Baoikd képdn avda peToxn
Ta BaoIKA KéPDN avd WETOXN TTPOKUTITOUV ATt T Blipean Twv KEPSWY PETE TO POPO EICOSAKATOS HE TO OTABUIOUEVD YETO
OpO TWY UPICTANEVIV KOIVWIV METOXWIV KaTd T DIGpKela TG Trepiédou.

3.18 Néa TpéTUTra, TpoTroTronjoelg MpoTiTwy Kal Alepunveisg
Néa mp6TUTIA, TPOTIOTTONOEIS GE TIPATUTTA Ko SIEpUnVEieg TTou vioBeTrBnkav amé tnv etaipeia Ty 1 lavouapiou 2022

O1 AOYIOTIKES TFOMTIKES TTOU UVIOBETABNKAV GUVABOUV e EKEIVES TTOU EiXav UI0BETNOEI KATE TNV TTPONYOULEVT OIKOVOMIKT) XPRoN
EKTOG QTTO TQ TTAPAKATW TIPOTUTTA Ta oTToid 0 OpiAog/ Etaipeia £xer uioBetioer kard v 1 lavouapiou 2022

ANXA 3 Suveviooeg Emiysipicewv, AAMN 16 Evowpateg Axivnromroiioeis, IAS 37 MpoBAfyeig, evdexdueves
UTTOXPEWOEIS Kan EvEXOUEVa TTEPIOUTTIaKd aTolxeia kol ETioleg AvaBabBpioeis 2018-2020 AMNXA (Tpotromroifioeig)

01 TpoTTOTIONOEI EPapHGIoVTal yia £THOIEG AOYIOTIKES TTEpPIGBoUG Trou ekivolv v i) perd Ty 1 lavouapiou 2022, eva
emmirpémeran vwpltepn epapoyl. To ZAAMN e££bwae, TTeplopigpévou TIEDIoU, TPOTTOTTOIRCEIS OF TIPOTUTIA, WG KATWTEPW!

+ AMNXA 3 Zuvevidoeig Emyeipfioswy: ol TpoTIoTToINoElS emkaipotrolodv pia TapamopT| Tou AMXA 3 oTnv TTponyouuevn
éxdoon Tou Evvolohoyikol MAaioiou Tou ZAAF yia Xpnpatoolkovopikég Avagopég, atnv Tpéxouca ékboan Tou ekdéOnke To
2018, xwpic onUavTIKES aMayES OTIC AOYIOTIKEG TTTQITHOEIS TOU TIPOTUTIOU YIG GUVEVIDOEIG ETTIXEIPAOEWV.

» AAN 16 Evowpareg AKIVITOTTOIROEIS: O TPOTTOTIONOEIS Omayopelouv TN peiwan Tou KGOTOUG TWV EVOWUATWY
aKiviToTTOH|CEWVY LE TTOOG TTou AauBdvovial amé TNV TTWANGT OTOIXEIWY Trou TTapdyovial £vid n eTaipeia TTpoeToINGer 10
TIEPIOUTIOKG OTOIXEIO GTNV TOTTOBEGIA KAl TNV KATAOTAON TToU aTmaiTeital yia Tn AsiToupyia Tou £xel Tpoadlopicel n Sloiknon.
Ta £00da atro TIG TTWAAOEIS KOl TO OXETIKG KO6GTOG avayvwpifovial GTa amoTeAéguara.

o AAM 37 NPOBALWEIS, EVOEXOUEVES UTIOXPEWMOEI Kal evBeXOUEVA TIEPIOUCIORG CToIXEia: of TpoTOTOIfOEIS
Tpocdiopifouv TIC Satraves EKTTARPWONS JIag aUuBaang, ato Thaiolo g adlohdynong Tng cOpBacng eav eival emayBng, ol
OToiE¢ TIEPIAQHBAVOUY Ta ETTAUENTIKA KOOTN KOl £Vav ETTIMEPITHS aTrd GAAG KBOTN TToU OXETIZOVTaI GUETT HE TNV EKTTARPWOT
¢ olpBaong. Mikpég rporromroirioeig SievepyriBnkav oTic Etfioies AvaBaBpiosig 2018-2020 ota mpétutta ANMXA 1- MNpn
Epappoyr] Twy AleBviv MNpoTotrwy Xpnuataoixovopikrig Avagopds, oto AMXA 9-Xpnuatcolkovopikd Méoa, oto AMA 41-
Mewpyla kon ota evBEIKTIKG TTapadeiypara Tou ouvodelouv 7o AMXA 16-MioBwoeig. H Atoiknon Tng ETaipeiag £kTipnoe 6T n
VIOBETNGI TWV TPOTTOTTOINCEWY BeV EiXE ETITITWON OTIS OIKOVOMIKEG KATACTAOEIS.

AMXA 16 MicBwocic-ExTTaosig evolkiou Trou oxetifovran pe tov COVID-18 perd tnv  30n louviou 2021
({Tpotrotromoeig) H Tpomotoinon epappéletal oe eTHTIES AOYIOTIKEG TTEPIOTOUS avagopds Trou §ekivoldy TV i PETd TV 1n
ATTpiNiou 2021, evid EMTPETTETAN VWPITEPN EQUPHOYR, TULTIEPIAGPBAVOLEVWIV TWY OIKOVOUIKWV KATAoTAoEWY TTou dev £xouv
aKkopn eykpiBei yia ékdoon kard Tnv 31n Mapriou 2021, Tov MdpTio Tou 2021, 1o ZAAN TpoTroTIoiNGE TOUG 6POUG TNS TTPAKTIKIG
BIEUKSAUVOTG TTOU TTOPEXETAI OTOV MICBWTH va avTINETWTTIOE! AOYIOTIKG OTroIaBATTOTE aAADYR F EKTITWOT ETT HICOWUGTWY WG
ouvémela Tou Covid-19, edv n aAhayn fi ékTIwon Gev Bewpeito Tporotroingn Thg pioBwong. Me Bdon Thv TpotToTTIOiNON, N
TPOKTIKA SIEUKOAUVON EQOPHOZETAl VIO HEIICEIS OF TTANPWHEG MICBWHGTWY Kai ETPEEAJEI TIANPWHES TToU ogeiovial TV 1
Tpiv arré TR 30N louviou 2022, epdcov TTANPOUVIAN ol UTTGAOITTES TTPOUTTOBEDEIS TG TIPAKTIKKG DlukéAuvang. H Atoiknon Tg
EToipeiag ekTiunoe 6T n LI0BETNOT) TWV TPOTTOTTOIRCEWY DEV EfXE ETITTTWOTN OTIG CIKOVOUIKEG KOTAOTAOEIS,
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Néa TpdTUTTa, TPOTTOTTOINCEIS TPOTUTTWY Kol Siepunveisg Trou Sev £xouv vioBeTnBei akéun aTré TNV eTaIpEia

‘Eva AfRBo¢ vEwv TTPOTUTTWY, TPOTIOTTOINCEIS O uTIdp)XovTa TpdTutra Kot diepunveieg Ba TeBolv Ot 10XU HETG To 2022,
Gedopévou o1l Dev £xouv akdpn vioBetnBei ammé Tnv Eupwrraiky Evwon 1 etaipeia dev Ta £xel VIOBETAOE! VWPITEPO OTTO TNV
NUEPOUNVIQ UTTOXPEWTIKAG £PapHoyNg Toug. AuTd TTou evBEXETAI VOl €ival OXETIKG HE TNV ETAIPEIa £X0UV WG aKOAOUBWG:

ANXA 17: AcpaNioTripia ZupBoAaia

To pédTUTIO ePappdieTal, Yia TROIES AOYIOTIKEG TIEPIOBOUG TTOU EEKIVOUV TNV i PETA TV 1n lavouapiou 2023, eviy emMTPETTETAN
VwpITEEN £Qappoyr umd Ty TpoldTreeeon 6T N oikovopiki) ovidTnTa eQappdler 1o AMXA 9 Xpnuatooikovopikd Méoa Kard 1y
TPIV AatTé TV NUEPOMNVia TTou Ba epappdace yia TpWTN @opd To AMXA 17,

To ATXA 17 Trapéxel éva AoyioTiké povTédo yia aopaAioTiipia oupBoAaia Trou BEATILIVEL TN XPNOIMOTNTO KAl Try CUVETTEIX YIX TI
acQAMOTIKES ETAIPEES, ko KaBOPIge! TIS ATTAITACEIS avagopIKd TRV avayv@pion, EMPETPNOT, TTapouaiaan Kol YVWaToTroinon
OAWV TWV TUTTWV ao@aMOTHpIWY GUHBOAGIWY, KOOWG Kal OPICHEVIOV EYYUNCEWV KOl XPRUATOOIKOVOUIKWY PEGWY HE
XAPAKTNPICTIKG TIPOUIPETIKAS GUUKETOXNS. To AOYIOTIKG HOVTEAO CUUTTANPWVETAI OTTO TRV TTPOCEYYIOT TNG METABANTIS apoiBrS
yio ac@aAioThpia cupBOAQia e XAPAKTNPIOTIKG GUECNS CGUPPETOXS Kol MIO GTTAOTTOINUEV TIPOGEYYION (TTPOCEYYION
Karavourig aceaiioTpwy) Kupiwg yia acpalioTipia guppolaia BpaxutrpdBeoung SiGpKeIag.

Ta KUpIA XAPAKTAPIGTIKE TOU VEOU AOYIOTIKOU PHOVTEAOU TTEPIAGBAVOUY TRV ETIHETPNON TNG TTAPOUoag agiag TwY HEAAOVTIKLV
TAUEIGKIV POWY, EVOWHATWVOVTAG HIX TTPOCAPHOYI TOU N XPHHAaTooIkovopikoU Kiviivou kan Sievepyeital oc kGBe Tepiodo
avapopds (TapEIoKES pofg EKTTARPWONG). ETriong, To poviéAo TepiAapBavel Eva oupBatiké TTEpIBWPIo KEPDSOUS UTINPESIWY TTOU
eivan foo kan avrifero pe o KEPDBOG TNE TTPWING NUEPAS OV LQICTATAI, OE OXEQN HE TOV  UTTOAOYIOUG TWV TAPEIGKWY POWY
EKTTARpWONG HIag opddog acpoMoTipiwy cupBoAaiv. To képdog autd aviirpoowTrelel To pn SedouAsupévo kEpdog Twv
aoQaAioTApIWY GUUBOAdiWY TToU B0 avayvwpIoTEl OTNV KATGOTACT OTTOTEAECHATWY HE BACN TIS UTINPEGIEC TTOU TTAPEXOVTQ)
kard 1 didpkeia NG MEPI6dou KAAuWNG. Opiopéveg aAAAYES OTNV avapevopevn TTapolod afia Ty JEAAOVTIKIV TAUEIOKWV
powv Tpocappolovral évavil tou oupfatikol TEpIBwpiou KEPSOUG UTIMPECILV Kol avayvwpifovial oTnv KAaTaoTacn
ATTOTEAEOPATWY KaTé TNV EvaTTopévouad TepioSo KaAuyng. Ta Tood tou KatafaAlovial o€ évav ao@aMI{OlEVO OF OAES Tig
TEPIOTATEIS, AQVEEAPTNTA OTTO TO AV UTTAPXE! AOPAMOTIKG GUHBAV (N SIOKPITA ETTEVOUTIKG OTOIXEIQ) BEV TTAPOUCIATOVTal OTNV
KATAOTOON ATTOTEAETUATWV GG avayvwpi{ovTal oTeuBeiag oTnv KaTaoTaon OIKOVOUIKAS 8£ang.

Mepaitépw, n Tapouciaon Twv £660wWv AoPANONS Kal Twv JATTAVIOV UTINPECIOV ACPAEAIONS OTNV KATAOTAGT CUVOAIKWY
E0OBWV TTPOYHOTOTTOIEITAl BACEI TWV UTIMPECIOV TTOU TTapéxovral kard 1 didpkaa g wepidédou. Ta amoteAéopara Twy
UTTNPeOIWY ac@ahiong (TTpayparoTroinBévia £ooda ueiov emouppdosg amaimioeg) Tapoucidfovial XwpIoTd amd Td
XpnuUoTooIKovouIKa éooda i damrdves aopdAiong. O AoyioTikég agieg Twv XapTopuAakiwy ac@alioTpIiwY CUPBOAdiwY TTou
£kDIdOVTal KOl ATTOTEAOUV TTEPIOUOIAKG OTOIKEID KAl EKEIVWIV TA OTTOIO aTTOTEAGUV UTTOXPEWOEIS, Ba TTPETTEl va TTapouaidgovTal
XWPIOTA OTNV KATGOTAOT] OIKOVOHIKE B£0N¢, pE TNV IBIa aTTaiTnon vo 1o UEl Kol Yio Ta XapTo@uAGKIa oupBoAdiwy aviac@aAiong.
Téhog, 1o ANXA 17 amamel  eKTETOMEVEG YVWOTOTTOICEIS VIO TNV TIAPOXH TANPOQOPHIY OXETIKA ME TA TTOOA TTOU
avayvwpifovtal amé Ta acpaAioTipio cupBoiaia Kai yia Th @UON Kal To PEYEBOS TwV KIVBUVWY TTOU TIPOKUTTTOUV OTTS aUTd Ta
acgallioTApIo CUPBOAaia.

ZXETIKG We T petdBaon oto AMXA 17, to ZAAN amopdoioe TV avadpopikr TTPOGEYYIOT YIo TNV EKTIUNGN TOU CUMPRATIKOO
TepIBwpiou kEPSoug uTINPeoV KATG TNV nueEpopnvia perdpaong. Qo1600, EGv N TARPNG avadpopikh £pappoyr, 6Twg
opileron atrd 70 AAT 8, yia pia opdda acpaitoTtnpiwy oupBoiaiwy Bev Eival TIPUKTIKG EQIKTH, HIG OIKOVOUIKS) OVTOTNTA TTPETTE]
va emAESEl giTE TV TpOTTOTTOINUEVT avadpoUIKR TTPOCEYYICN £iTe TRV TTPOGEYyYIon TG edAoyng adfag. Kai o1 500 Trapéxouv
METARATIKEG BIEUKOAUVOEIS.

TéAog, Tov Aeképppio Tou 2021, 1o JASB €&édwoe TpotTomoIioelg ato AMNXA 17 yia Thv LETARAGCH, UE OKOTTSG TNV QVTILETWTTION
mMOAVV AOYICTIKWV aVAVTICTOIXIWY HETAEU XPNHATOOIKOVOUIKWV TTEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY AOQAAICTAPIWY
CUMBOATIWY OXETIKA PE TN GUYKPITIKA TTANPO@SGPNOT TTOU TIAPOUCIAZETal KATd TNV apyXIKiy epapuoyR Tou AMXA 17. Mia
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OVTOTNTA, £PAPHOIOVTAS TNV TPOTTOTTOINCN Of €va XPrHOTOOIKOVOMIKG TTEQIOUTIOKS OTOIXElo Ba TTapousIGlel OUYKPITIKEG
TANPOPOpIES AV VO EiXav EQAPHOOTE! Of aTTAITCEIS TASIVOUNONS Kal empérpnong tou AMXA 9.

EmiTrTwon amwé 1) uerdBaon oo véo péTUTTO

ANXA 17: AcgalioThipia ZupBoAaia

1o ANXA 17 AcgaAioTiipia ZupBoiaia (5/2017), n EmtporA AleBvivv AoyioTikwy MpotiTrwy (IASB) dnuogicuce yia TpwTn
QOpG éva TTPBTUTIO TTOu DBIETTEI THY QVAYVWPION, ETMIUETPNON KAl yvwoToTroinon Twv ao@uMotnpiwy cupBolaiwv pe
OAOKANPWYEVO Kal gvidial TpOTT0. OI KAVOVES OTTOITOOV EKTEVEIS VEEG YVWOTOTTOINOEIG OTIG ONUEKDOEIS ETTi TWV OIKOVOUIKWY
karactaoswy. To véo TrpdTutro Ba avrikataoTtioel 1o AMXA 4 AcgalioTipia ZupBdAaia. To AMXA 17 epapuéleral oTa
acgoAloTipia oupPohaia (oupTrepliAappovopéviey Twv oupBoAdiwy avracgdAiong) Tou ekdidovral, ota cuuBdAaia
QVTACQAAIGNS TTOU KATEXOVTON Kal OTA GUMBOACIO ETTEVEUONS HE XOPOKTNPIOTIKG TTPOAIPETIKAG CUMHETOXAS. H emuétpnon dev
TPayLATOTIOIEITAN O £TTITTESO Hepovwpévey cupBoAdiwy, ahAd Bacel xapTopuAakiwy Trou Xwpifovial oc opddeg ouppolaiwy
HE YVIDHOVA TNV KEPSOPOpia TOUS Kat o CUMBGATIA TToU ouvdTITovTal kal opadoTtrololvial o€ eTriota Baon. To AMNXA 17 Trapéxel
éVO OUVETTEG AOYIOTIKG LOVTEAD via 6Aa Ta acpaMoTipia cupBdAaia. H Bacikr Tpootyyion cuvioTtaral oTnv epapuoyr Tou
YEVIKOU HOVTEAOU ETTIPETPNONG, TO OTIOI0 XPNOILOTTOIEITAl WG ETi TOV TAEIOTWY otV KUpIa ao@dAign Jwrig kal uyeiag Kai o
THAHATA TNS KOPIAg GoPaMOTIKAS Hag SpacTnpIdTnTag Tou KAdSou aodhEALong MEPIOUCLOKWY OTOIXEIWY KO ATUXRMATWY.
AGYW TNG PeYAANS TTOAUTTAOKGTNTAS TOU yEVIKOU povTEhou empérpnong, 1o AMNXA 17 mrapéxeal T Sduvatdmra xpriong piag
amAoTroInpuévng TTPOCEYYIONG ETIMETPNONG, N oToia ovopGleTal TTpogEyyion Katavouris acgealicTpwy (premium allocation
approach - PAA)}, Kupiwg yia Ta BpaxutrpdBecpa cupfoAaia. XpnoipotroloUpe autry T Suvarétnra yia Tov KUpio KAGSo
acQAENIoNG Kal OVIGT@AAITNS TFEPIOUCIAKWY OTOIXEIWY Kal aTuxnudrwy. ETTTAov, To TIPOTUTIO TIPORAETIEI £va TPOTTOTIOINUEVO
AoyioTikG povtého, To oTToio ovopdaleTal Tpoatyyion peraAntic popri@eiag (variable fee approach - VFA), yia opiopéva
cuppoAma acpahong Guecn cuppeToxig.

Ac@alioThpIa ocuBOAaIa, ETIIHETPOBHEVA XPNCIHOTTOIIVTAG TO YEVIKG pHovTéAo empétpnons (GMM)

To yeviké povrého emipéTpnong Paoiferal o pia Tpootyyion Sopikwy oTolxEiwy TTou amoteAeitar amd 1écoepa oroixeia: O
OVOPEVOUEVES HEAAOVTIKEG TAUEIGKES POES YIA TNV EKTTARPWON Twv cupBoAdiwy arroteAolv T BAGN YIa TNV EMPETPNON TWY
acaNIoTIKWY cuPBOAdiwY BECEI Tou YeVIKOU poviéhou empETpnong (Sopiké otoixeio 1). Oi Tapeiakég poég TpoegopAoivTar
WOTE va avrikatotrTpidouv T Slaxpovikn agia Tou XprHATOG Kal TOUG XPNUATOOIKOVOUIKOUS KIVBUVOUG TTOU OXETI(OVTQl UE TS
TaMEIOKES PoEC (BOMIKG oToIxEiD 2). uykpivoviag Ty Trapeloa afid TV aVaPEVEHUEVWY TAUEIGKWY EITPOWY LE ThV TTapolca
agia TWY AVOPEVOHEVWY TOUEIAKWY EKPOWY, KATaARyoupE oTnV Tapoloa afia Twv kKaBopwy TAUEIOKGY powyv TTou OXETiGovTal
We TV empéTpnon. Auth n Trapolca agia UTTOKEITOI OE TTPOTApUOoYT} TOu PN XprHaTooikovouikel Kivbuvou (Gopiké oToixeio 3).
i opdadeg ao@aMoThpiwy cupBoAaiy TTou Tagivopouvtal we kepdoPdpa KatTd TNV apxikh avayviwpion, avayvwpifoupe éva
CUPBATIKG TTEPIBLIPIO KEPBOUG UTINPETIIY, TO OTTOI0 aVTITTPOGWITEVE! TO pn Debouleupévo képdog (Bopikd otoixeio 4). To
TeAeuTaio avayvwpiZeTal Pe Tnv TTapodo Tou Xpdvou, kaBom ol uTnpesies acPaAioTnpiwv cupfoldiwy Tapéxovral kard Tn
Sidpkeia g MEPIGBoU kaAuyng. MNa dAa Ta poviéha empérpnong yivetal yevikn Sidkpion petagld evog oradiov TPIV Tig TUXOV
ATaITRoEI (UTTOXPEWOT EVATTOPEVOUCUS KAAUYNGS) Kal evég oTadiou amaItioewy PETG TNV £TTEAEUON EVOS aoPaMduEVOU
oupBavTog (UTTOXPEWSN yia emicupfdoeg amaitioelg). Kard tnv apxikf avayvipion Twv acealioTnpiy cupBoAdiwy,
OUYKPIVOUME TV Trapouca afia Twv OVOPEVOHEVWY €10powy, TNV Trapoloa afia Twv OVOUEVOUEVWY EKPOWV Kal TNV
TIPOCApHOYT TOU PN XPNHATOOIKOVOUIKOU KIvBUvou. Edv n Tapolioa afid Fuwv avapeVeHEVWY EITPOWV UTIEPBaiVE! TNV TTapolca
a€io TWV AVOPEVOHEVIUV EKPOUV OUV TNV TTPOCGOPHOYH TOU PN XPNHATOOIKOVOUIKOU KIVOUVOU, TIPOKUTTTE! £VO QVOPEVOUEVO
képBog, T OTToI0 avaBGAAoUHE PEGW TOU gupBaTikol TrepiBwpiou kEpBoug UTINPECIWY. AvTIBETa, YIa opddeg empétpnang 6o
To GBpoIoHUA TN TTOPOUCAS agiag TWV TAUEIOKWV EKPOWV Kal TNG TTPOCUPHOYAG TOU HR XPMUOTOCIKOVOUIKOU KivBOvou
uTTepBaivel THV TTapoUca afia TWY AVOUEVOHEVWY EIopPoWwV, avayvwpiletal amreuBeiag wg darrdvn éva croixeio {nyiag TTou
avTavakAd TNV avopueVOREV {nUia Kard TNy apyIKn avayvwpelon.
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Ma tn perayevéortepn empérpnon g utroxpéwong yia v evamopévouca KAAuwn, ta domikG otoixeia 1, 2 kai 3
ETTAVUTTOAOYICOVTal XpnOILOTIOIVTAS emKaipoTroinpéves trapadoxés kot dedopéva. To oupBatiké mepiOwpio képdoug
UTINPESIWV TIPOCAPUOETAN WOTE VO AVTIKATOTTTPIZE! TIS HETABOAES OTIS HN XPNHOTOOIKOVOUIKES Trapadoxés Goov apopd T
peAAOVTIKY) KGAUWN Kot TO VEQ EMIXEIPNHATIKG TTEpIBwpIa KEPBOUG, PETOEU GAAWY, Kol aTTOoREVETal KABOTI OI UTINPETIES
acPalioTIKwy cupBdoswy Tapéxovral pe Thv Trdapodo Tou Xpdvou. H AoyioTiki agia TG utroxpéwong Yia TNV EvaTToévouod
kdAuyn eival — otn Afjén kdaBe TTePIddoU avapopds — 1o GOpoIcHA NG TTAPOUCTS AElag TWV AVANEVONEVIWY KABAPWY EKPOWY,
NG TTPOCUPHOYAS TOU PN XPrMATOOIKOVOUIKOU KivBUvou Kal Tou gupBarikol TrepiBpiou kEPSOUS UTTNRECIWY.

Tapetokég potg (Sopikd oroixefo 1)

To onpeio ekKivnong yia TNV EMPETPNON Twv opddwy aopaAioTnpiwv cupfoAdiwy Baoiletal otV TPEXoUGa ekTiunon 6Awv
TWV TAHEIAKGV POWY TTOU ATTAITOUVTAI YIQ TV EKTARPWON Tou oupBoAaiou eviég Twv opiwv Tou cupBolaiov. O1 Tapeiakég
poég TTou TTPETTEl va AnpBoiv utrown mepiAapdvouv TiIg TTANpWHEG aceaAicTpwy, TIg BATTAVES Yia amaiThoslg amonuiwong
Kal TTOPOXES, TIG DATTAves aTméKTRONG Kan diaxeipiong kal ta £€oda mpoocappoyis fnuiav. O Tapeiakés poéc TTou
TrepiAapBdvovTal oTo POVTEAO ETIPETPNONG OVTIKATOTITRICOUV TNV TPEXOUCA EKTIUNON KAl TIS TTIPOCBOKIES LS OXETIKA WE TRV
EKTTARPWON TWV ACPOAICTIKIIV POG UTTOXPEWOLWY KATA TNV NUEPOUNVIR avapopds.

Mpoe6pAnon (Sopikéd cTolxEio 2)

ZOPQUWVA HE TO YEVIKO HOVTEAG ETIETPNONG, OAEG OI HEANOVTIKES TapEIaKES POES TTPOEEOPAOUVTON E TN XPROT TWY TPEXOUCLHV
TIPOECOPANTIKWYV ETTITOKIWY. ZUVETTWWG OTNV EMPETPNRON AauBAveTal uTToyn n Siaxpoviky) adia Tou XpRUATOS, TTPOKEIMEVOY O]
TOUEIOKEG POEC TTOU OVAUEVETON va TTpoKUWouv Ot DIOPOPETIKEG XPOVIKEG OTIYUEG va eival cuykpiolpss. KaBopifoupe Ta
TTPocCOPANTIKG ETTITOKIA ME BAON TV TPOOEYYION «aTTd KATW TTPOG T TTAVWY», EVW O KAUTTUAES ETITOKIWY Tou TTAQIgiou
«PepeyyuotnTa ll» Tou dnpocedovtal atrd v errormikr| apxXr EAAEE (EupwTraikry ApxR Acgalicewy kal ETrayyeAuarikiv
Fuvtagewv) xpnoipebouv we onpeio ekkivnong yia ta emToKia Pndevikold KIvBUvou. Katd guvémetd, T TOTWTIKE TTEpIBWIa
(MOTWTIKG spreads) dev ETTHPEAZOUV TRV TTPOEEOGANCT TWV TAUEIGKWY POWV Kl TNV TTPOCAPHOYT| TOU U XPNHOTOOIKOVORIKOU
KivUvou. Ta TTpoeopAnTIKA ETITOKIO TTOU XproipoTToloUpe Baoel Tou AMXA 17 dev Aappdivouv utréyn kavevog gidoug Kiviuvo
abérnong vtroxpewoeswv. EmimAéov, umopei va mpooTeBei éva ao@dlioTpo EMEIYNS peVoTOTNTAS TPOKEIPEVOU Va AngBolv
uttdn o1 dragopég pEuOTOTRTAG HETAED TWV ACPAMOTIKWY UTTOXPEWICEWY KOl TWV PEUCTOTTOINGINWY HEGWY avapopds TTou
Xpnotpotrololvral yio Tov KaBopiopd Tou emiTokiou undevikol kivdivou. Ze KGOt nuEpopnvia avapopdsg, ol avapuevoleveg
HEANOVTIKEG TOPEIQKEG POEG TTOU apopoUV TNV UTTOXPEWGT) YIA EVATTOUEVOUCT KAAUWN KAl TRV UTTOXPEWGST YIO EMICUMBACES
CTTITHOEIS UTTOAOYIJOVTaI EK TWV TTPOTEPWY XPNOIJOTTOIWVTAS Ta TPEXOVTA TTPOESoPANTIKG emiTékia. To idlo 10x0el kan yid TRV
TIPOCAPHOYI TOU [N Xpnuaroolkovopikod KivBovou (Gopikd oToixeio 3), n omroio kaBopieTal XpNOILOTIONUVTAS TO TPEXOVTQ
mpocfoPAnTIKa emiTéKIa. To AMNXA 17 Biver Tn Suvarétra, n omoia epappddetar o€ miredo XaproguAakiou, va avayvwpiovial
0l EMTTTWOEIS TWV HETABOAWV TWYV TTPOECOPANTIKIIV ETTITOKIWY KOI TOU XPRHATOOIKOVOHIKOU KIvEUvou oTa AolTrd cuvoAikd écoda
Kai 6xl 10 arroteAéopara. ZOPgwva e TNV arTAoTToINuévn Tpoatyyion Karavouris aogahiotpwy (PAA), n Suvatdmnta autr
ETINPEGTEI POVO TIS ETTITITWOEIS TWV TIPOEOPANTIKWV EMTOKIWY OTNV EMPETPNOT TS UTTOXPEWONG YIa ETHOUNRACES aTTANTOEIS.
Egappodfovpe aut 1 duvarétnta oto ao@aMomkd Pag XapToQUAGKIO, aVeESGPTNTA amTd TO XPNOIMOTTOIOUMEVO HOVTEAD
ETTIRETPNONG.

Mpooappoyii Tou Pn XpnEarTooikovouikot KivBuvou (Sopiké otoixeio 3)

O1 TapEIaKEG POEG TTOU TTPOKUTTTOUV aTré ac@aAloThpia cupBoAala cuverTdyovTal ouviiBwg vynAé BaBud apepaidtnrac doov
agopd 1o Xpovodidypapua kal 1o Owog piag amaitnong. EmimAfov, evBéxeral va utrdpgouv allayég omg rapadoxég Trou
yivovral OXETIKG PE TRV AoQaAICTIKY SpacTnpidTTA WG ATTOTEAECHO GAAQYWY 0T CUUTIEPIPOPE TWV KATEXWV acealioTnpiwy
oulBoAdiwy fi ot xprion Twv dlaéoipwy emAoywv. MNa va Aoylotikoroindel auth n aBeBmétnra, 10 AMXA 17 TrpoBAéTEl Eva
TpiTo Bdopikd oToIKEio, BnA. pia pnT TTpocappoyrl kivdivou yia TRV avaAnyn TOu Un XPrjHAToOIKOVOUIKOU KIvduvou.
AvTiTpoowTTelEl ThY atronuiwon TTou amaiToUuE Yia TNV avaAnyn Tou KIVBUvVou Kal TTpoaTiBeTal oTnv TTapouoa adia eEkpoiv
yiad va KatoAfioupe OTIG TOPEIOKEG poEg EKTTApWONG TToU OXetifovral pe v empétpnon. H mpooappoyr Tou un
XPNHATOOIKOVOUIKOU KIVEOVOU kaBopileTal alppuva e To HovTEAo ecwTepIkoU KIvBOvou Tng Munich-Re, AapBdvovrag utréyn
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T dlagopotoinon Twv Kivduvwy oe 6o Tov Opiho. MNa va Tpoadlopicoue TV TPOSAPHOYR TOU HN) XPNHATOOIKOVOUIKOU
Kivduvou, epappofoupe pa péBodo kGoToug kKepaiaiou. OTTwe Kal N Tapolga adia TwY TAPEIaKWY PowY, N TTIPOCAPLIOYH ToU
un Xpnuartooikovopikol kivBivou emavefeTderar oto TéAOG KGBE TEPIGDOU aVaQOPAC Kai ETIKQIPOTTOIEITAl WOTE va
QVTIKOTOTTTPRIEI TIG TPEXOVTES CUVOIKES.

ZupBaTké TePIBIpIo KEPBOUG UTTNPECIWY (GOl oToIxEio 4)

To cupBanké TepIBWpPIo KEPDSOUS UTTPECIIV avTITTPOsWTTEUE TO PN Dedouleupéva képdog eveg oupBolaiou Kard TV apxIkr
avayvwpion, To oToio smpepifeTal Kard T Sidpkeia TG TTEPIGdOU KAAUYNS EVOoW AauBAvEl XWpd n TTAPOXH TwV UTINPECIWY
aogalioTnpiwv ouppoAaiwv. Edv katd tnv apxixf avayvwpion n mapouca afia Twv avapevopevwy e10powv UTTEpRaivel TV
TapoUoa agia Twv AVAPEVOPEVWV EKPOWY OUV TNV TIPCOAPUOYI TOU N XPNHATOOIKOVONIKOU KIVBUVOU, TO avapevopeve KEpdog
omré TNV aoPaAIoTIKR KAAUWN avayvwpileTal apXIkd wg ouuparnkd mepiBwpio kEpSoug UTIMPETIV Kal AauBaveral uToyn weg
oToleio Tou TIABNTIKOU KOTA TV EMMETPRON TWV OCQOAICTIKWYV UTTOXPEWOEWY. ZUVETTG, O Opddeg acpalioTnpiwy
ocuppoAaiwy Trou Tagivopodvial we kepdopdpa dev eTnpeddouy Ta atroteAéopara, EGv pe Tnv rapodo Tou Xpdvou TpooTeBolv
Tp6oBeTa KEPSOPOPa cupBoAaia ot pia opada cupBolaiwy pe opadorroinon ot eTigia Ao, To avapevopevo KEpdog amd Tig
VEEG epyaoies TIPOOTIBETAI OTO CUMPBATIKG TTEPIBWPIO KEPBOUS UTTNPECILIV KATG TNV apXIKN avayviwpion. Z€ HETOYEVEOTEPN
ETMPETPNON, TO GUUPBATIKG TTEPIBWIPIO KEPBOUGS UTTNPETIV VAYVWPIZETOI OTA ATTOTEAEGUATA GTNV KATACTAAT ATTOTEAEOPATWY
XPAOTS W¢ pépog Twy e06dwv aogedMong. To Togd Tou ouuBanikol TepIBwpiov kEPDOUS UTINPECILY TTOU Ba ELPAVIOTE Yia
kd6e meplioBo kaBopiferon amd Tg povadeg KaAuyng. AutEG XpnoidoTrolouvTal yia Tov Tpocdiopiopd Tng TTocTNTAS TWV
TIOPEXOMEVWY UTTRPECIWY YIO Ta IoXU0OVIa ao@aMoThipia oupBoAqia katd Tnv Tpéxouca Teplodo avagopds ot aXEon HE TIg
avapevOUEVES GUVOMIKEG UTINpeEaies aopahioTnpiv cupBoAaiwy Tou Trapéxovral kad' 6An mn didpkeia Tng TTepI6dou KAAuwng.
Ma dAeg TG acgpaMoTikég pag SpacTnpidTTES, KABOPIToUNE TIg Hovabeg KAAUWNG UE TETOIO TPATTO WOTE va diaoealilerar 6T
avTikatoTTpifouv 600 T0 Suvardv aKPIBESTEPA TIS TIOPEXOMEVES UTTNPECIES. AVTIBETWG €AV KaTd TRV évapén Tou oupBoAdiou
avapévoupe 6T n acQaMoTIKA KdAuyn Bo Trapaydyel npia, mpoodiopilouye éva avriotoixo Tufiua ¢ mapoloag agiog Twv
QVOHEVOHEVIWY KABOPWY TAHEIOKWY POWY GUV ThY TTPOCAPHOYT| TOU HN XPnHaTooIKovouikou KivBUvou w¢ oToixEio {npiag.
Avayvwpifoupe Thv avapevopevn {nuia oty KATaoTaon OTTOTEAEOPATWY XPAONS Katd Tnv apxIKl avayvwpion Tng ouadag
ouppoAaiwv 1 OAIG avTiAngBouue 6T n opada Twv acahioTnpiwv cupBolaiwv gival erayBri¢. Kard tnv opadotroinon
cupfoAdiwv Ta cupfoéAaia TTou Tagivopouvral wg emayxln oTnv apXikf avayvwplion dev opadotrolouvial YE KepBopOpa
cupfdiaia. Eva aroixeio Jnuiag Ba aviikaromTpilel WAVTOTE TNV avapevopevn {nuic amé Tig utrnpeoieg acpahoTnpiwy
cUpBoAGiwY TToU TTPOKEITAI VO TTapaoXEB0UV GE GUYKEKPIMEVN XPOVIKT OTIYHI. ATTOOBEVOUPE OUCTNPATIKG TO OTOtXEo {npiag
HE BACN TIG UTTOAOITTEG TANEIAKEG POEG KA TNV TIPOCAPHOYT TOU U XPrHATOOIKOVOHIKOU KIVBUVOU péXpl To TEAOG TRG TrEpIodou
kaAuyng. Mia kepdogpdpa opdda acpahompiwv cupfoldiwv pe opadoTroinon ot eTiola BAon PTTOPET va KATAOTEl ETTaXOg
Ot PETAYEVECTEPN EMIMETPNON. ZTNV TTEPITITWON auTh, TTPETTEI va avayvwploTel aToixeio Znuiag. Opoiwg, pia opdda oupoAaiwv
Tou TagivopoUvTal we eTTayOI PTTopel va kataoTouv KepSopopa ot YETayEVESTEPN EMUETPNOT], Snploupywviag éva cuuparnké
wepIBwplo kEpDouS uTTneeoiItiv. 10 TEA0G TG TTEPIGGOU KGAUYNG, T60G To oTolxEio {nuiag 600 Kal To cuuBarké TTepIBLPIO
KképBoug utnpeciwv Ba £xouv amrooBectsl TApwg oTa arroTeAéopara.

Ac@alIoTipIa CULBOANIN TTOU ETTIMETPWVTAI XPNOIHOTTOIWVTALS TNV TTpoofyyion Karavouris aogaiioTpwy (PAA}

Medio epappoyiic

XpnoigotroioUpe TNV TTPOCEYYIon Karavopnic ac@aiioTpwy (PAA) yia 6Aeg Tig ouddeg acpaMonpiwv oupfoiaiwv TTou
TANPoUV TiS TTPOUTTODEGEIS VIO TRV EQApHOYH Tou armAoTroinuévou povtéAou empérpnong. Auté 10x0e TTavTa av n Trepiodog
KaAUYNG Twv v AGyw ouppolaiwy gival HIKPOTEPN Tou EVOS £TOUG 1y, EQOOOV N TIEPIODOG KAAIWNG eival HEYAAUTEPT, KOI PTTOPEI
g0Aoya va Anglel we apadoxr 6T n EQapHoyr Tou atrAoTroinuévou poviéhou emipétpnone 6a odnyfoe ot emuérpnon g
UTTOXPEWONG VIO TV EVATTOUEVOUCST KGAUYN, N oTToia Bev Ba diagépel ouCIWDWE ATTG TV ETIPETPNON TTOU BA TTPOEKUTITE ATTO
NV EQUPUOYI TWV ATTAITACEWY TOU YevikoU poviéhou empétpnong. H Bidpkeia e TTepiddou kGAuyng kaBopifetal Kupiwg atré
TV évvola Twv opiwv Tou cupBoAaiou cUppwva e To AMXA 17. EQapH6JoupE TNV TTPOGEYYIGH KATAVOUNRS GOPOAIOTPWY Yia
TNV TAEIOVOTHTA TWV SPACTNPIOTATWY Pag aTov kKAGS0 a0PAaNONG TTEPIOUCIAKIV OTOIXEIWV KAl ATUXNUAETWY.
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Mevikéc amaiTiosg

Kara v apxikf avayvipion piag opddag acealiotnpiwv cupfolaiwy, avayvwpi{oupe pia uTToxp£won Yia Tny evatropévouoa
KGAuyn, ion pe Ta ac@AAIoTpa TToU £xouv eloTTpaxBei peiov To KboTog amékTnong Tou KaraBARBNKe. MNa Tig dpaatnpidTnTeS
TToU TagivopoUvVTal WS KEPIOPOPES, TOOO N TTApolTa adia TWV AVAPEVOPEVIIY KABAPWY TAPEIAKWY POWV 600 Kal N TTpogapuoyr
TOU N XpnpatoolkovopikoU kivdivou kai 1o cupBankéd mepidwplo képboug utnpeaiwy dev Tpoodiopifovial pnTd ouTE KaI
avayvwpifovral. EGv n mepiodog kdAuyng Twv cupBolaiwv atnv opdda eival pIxpoTEPn R fon Tou evog EToug, TUXOV
TTpayparotroinBév K6OTOG ATTOKTNONG WITOPEl va avayvwploTel dueca we damdvry. XpnaigotroloUpe auTr T £mAoyn yia To
UEYOAOTEPO PEPOS TWV DPAOTNPIOTHTWY HOS GOWV aAPopd TIS ao@aAioel KAGSou aoddAlong MEPLOUCLOKWY OTOLELWY Kal
atuxnpdrwy. EmmAgov, o AMNXA 17 mpofAétrel arrhoudTelioelg 6oov agopd Ty TTPoeEOPANGT HEAAOVTIKWY TAHEIOKWY pOWY
Ot CUYKPION E TO YEVIKO pOVTEAO emIpETENONGS. Edv Bev uttdpxel onuavtiké otoixeio xpnuarodémong (LRC) kai edv avapéveral
Slakavoviopog amaitjoewy (LIC) evidg evog EToug atréd Ty eméAeuon g {nuiag, Sev atraiteital mpoesd@Anon. Mpog 1o Tapdv
Bev spapudgoupe auth Tn duvardtnta. Mpokeluévou va SIKCPANIOTE N HEYIOTN DICPAVEIR KOl CUYKPIGINOTATA OTRV EMPETPRON
ms SpaotnEIdTas pag, AauBdvoups umtéyn He ouverrtr TpoTTo T OlaXpovikh agia Tou Xprparog axdua ko 6tav
XPNOIUOTTOIOUKE TRV TIPOCEYYION TS KATAVOUIG aopaAioTpwy. EGv AdBoupe yviwan otroiwvariTrore evdeifewy 6T Ta cupBoAaia
Ba Trpémeal va TagivopnBoly we TTaxer) cOPQUVA UE TO YEVIKO JOVTEAO ETTIHETPNOTG, CUYKPIVOUHE TO TTOGG TG UTTOXPEWONS
TIoU KaBopileton 010 TTACIOI0 TNG TIPOCEYYION KATAavoUTs ac@alicTpwy (PAA) pe 1o armoTéAecpa Tng eMpETpNong Bdosl Tou
yevikol povtéhou empétpnong. Edv amé tn oldykpion TpokOTTel 6T OF TAMEIGKEG poig eXTTAfpuwong doov agopd TV
UTTOXPEWOT YIG TNV EVATTOHEVOUGT KAAUYN OTO TTAQICIO0 TOU YEVIKOU povTEAOU ETTIHETPNGNS (GMM) uttepBaivouv T AoYIOTIKY
agia ou kaBopieTar oTo TAdiGIo TNG TPOCEyyIong Katavopns acgaAioTpwy (PAA), avayvwpiloupe AUECA TO UTTGAOITTO g
Samdvr, PE TN Hop@fy £vES oTolxeiou Inuiag. MNa Tov okomd autd, utrohoyiloupe pnid v TTapolca afia Twy Kabapwv
TOAUEIOKWY POWV Kall TRV TTPOGUPHOYT TOU PN XPNHATOOIKOVOUIKOG KIVOUVOU It va DIEUKOAUVOUNE TR GOYKPION WE TO YEVIKO
HOVTEAO ETTIPETPNONS.

EmBpdoeig amé tnv apXikr epappoyn Tou AMNMXA 17

Empérpnon kard Tnv nUepounvia JeTaBaong

To AMXA 17, gupmrepidapBavopéviey Twv Tpomrotroiioewv oto AMXA 17 Trou ekdé8nkav Tov folvio Tou 2020, eveowpanwenke
otV eupwTraikry vopoBeoia Tov NoépBpio Tou 2021 kai TTpETEl va e@apHOoOoTEl yia TTpwTN popd amé Thv 1n lavovapiou 2023,
EmmrAéov, n) Tpotrotroinon Tou AMNXA 4 ¢ixe wg amoTéAcopa Tnv avaBoAr] éwg 1o 2023 g UTTOXPEWTIKIG apXIKAG £EQAPHOYIS
Tou AMXA 9 yia i acQaMoTIKEG EmXEIPHOEIS TTou Bev epapubélouv akun To ev Adyw TPOTUTTO, HE atToTéAeopa va eivon Suvarn
N TaUTOXPOVN ApXiKr Epappoyr) Twv SU0 TTPOTUTTWY.

Avdahoya pe T SIaBeCIOTATA TWV ATTAITOUHEVWY TTANPOPOPILY, XPNOILOTIOIOUUE Hiat atrd TI aKOAOUBES TPEIS TTPOCEYYIOEIS
UETGRaONG yio TV apXIKi epappoyr Tou AMNXA 17 oTig 1ox0Uouoeg dpaoctnpidtnréc pag. Egapusdoupe Tnv AP avadpouikn
TPOCEYYION YIQ TNV ETAVETTILHETPNON TWV acg@aAIoTnpiwy cupBoAdiwy yia Ta oTroia uTripxav diaBfoiueg eDAoyeg Kal Baaipeg
TANPOPOpiEC Kard Thv nuepopnvia ueTdBaong. Na Tov oKoTéd autod, Tpoodlopifoups kal ETHPETPAE opades ouuBoAaiwv gav
va £QappodoTav avékaBev 1o AMXA 17, xwpic va kdvoupue Xprion amrAotroioewy petdpaong. Edv 8ev eival eIkt n epappoyn
NG TAfjpous avadpopikig TTPOsLYyIoNS, spapUO{oUlE TNV TPOTTOTTOINUEVN aVODPOMIKT] TTPOCEYYIOT i TV TTpootyyion TG
g0hoyng agiag yio Tn pETdBacn Twy cupBoldiwy TTou ioxuav Tv 1n lavouapiou 2022 o1o véo AoyIoTIKG KOBECTUG.

ANMXA 9: Xpnuarooikovopika Méoa
To AMXA 9 “Xpnuatooikovopikd Méoa”, avTikaBioTd mAfpwe 1o TraAaiéTepo AAT 39 “Xpnpatooikovouikd Méoa : Avayviipion
ko Empérpnan” pe to 2023 va eivai n Trpwtn Xpovid egappoyrg Tou Mpotdtou atnv TTpagn yia Tov Ac@aroTiké KAdSo.
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To véo mpoétutro tival Baolopévo Ot pia armArl Kal Aoyl karnyoplomroinon Ko TPOoEyyion yia TV €MPETPNON TWv
XpnHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV 1} OTTOIG QVTIKATOTITPIZEI TO ETTIXEIPNUATIKG pMovTEAD UE Bdon To oTroio yivetal n
Blayeipion Toug Kal avdAoya pE Ta XapaKTnPIoTIKA TWY TAOHEIGKWY POV TTOU TIapdyouy.,

To mpéTUTIO AoiTrév evowpatwvel éva forward-looking poviéAo avapevopEvwy TIICTWTIKWY NIV , TO OTTol0 OF av1iBeon pe
T0 TponyoUusvo Tpdturo AAM 39 trou cuviibwg Rrav éva incurred loss poviEAo kol KABUOTEPOUCOE TNV avayvwpion
TOTWTIKWY NPy guviiBwg oXEBOV PEXPI va UTIPXE N aTTOBEIEn EVOS YEYOVATOG TTOU TIS EKQVE TTPOYHATIKES.

To AMXA 9 €xel wG OTOXO VA TIAPEXE! TTEPICOOTEPES KON TTIO XPHOIUES TTANPOPOPIEC TXETIKG HE TIG AVAHEVOUEVES THOTWTIKES
Inuiég oTa Xpnuaraoikovopikd péoa piag etaipiag. H etaipia TAéov ogeilel va avayvwpiel avapsvepeves moTwTikéS {nuIEg ot
KGBe TEPITITWON KAl va TIG ETTIKAIPOTIOIEl Ot KGBe Tepiodo avapopds, £101 WOTE va AVTIKATOTTTPIZETAI © THOTWTIKGG KivBuvog.
To povTEAO gival TTOAU IO EVEAIKTO OTNV aVAyVREIOT TWV TIOTWTIKWY NIty kaBw¢ TTAEov Bev Xpeidderal To trigger event yix
va avayvwpiaTei n Znpid aAAG autd pTropei va yivel kal Tpiv auTr) oupupei.

To ECL agopd pévo otoug xpewonikolg XprpaTooikovopikoug Tithoug (debt financial instruments) ta otroia amomipwvial o10
arrooBeopéva kdéoTog 1y oTnv EVAoyn adia yéow TG katdoTaong amorteAeaudrwy (FVPL)

Kard tnv ayopd evdg mreplouciakol oTolxeiov, avayvwpilovial ol avapevopeves TOTWTIKES Inuiés dwdekaprivou ora
arroteAégpara ( 12-month ECL) — mrpoRAewn, Kai autd ammoTeAei To «évavTiy TIOTWTIKWY nuitv (Z1adio 1-Initial recognition
ECL).

Ma éva Xpnporooikovouikd TTEPIOUTIaKS OTOIXEID TO OTT0i0 givanl Tagivounuévo oto ZTadio 1, avayvwpilovral ECL 12-unvwy,
Ol OTTOiEG OUCIAOTIKG arroTeEAOUV 10 pépog Twv ECL yia 6An tn didpkeia Jwrig Tou TIEPIOUCIOKOU OTOIXEIOU TTOU TTPOKUTITOLY YId
TOUG 12 ETTOUEVOUG HIVES OTTO TRV NUEPORNVIA avapopdg.

Znv TepiTITWoT TroU 0 MOTWTIKGS KivBuvog au§nbel onuavTikd kal To XpnpaToolkovopikd Trepioudiakd arolxeio dev Bewpeitan
XaunAoU piokou avayvwpifovral ECL yia 6An tn Sidpkeia {wijg Tou TTEPIOUCIOKOD OTOIXEIOU Kat TTAEOV PETAPEPETAN OTO ZTADIO
2.

TéAog otV TIEPITITWGN TTou Yivel yvoTd 611 £x€1 eTTEABEI TICTWTIKG yeyovds i TTpopALTTETaN va CUMRED kAT TETOIO GUEDQ, TOTE
70 XpPNHOTOOIKOVOHIKO TTEPIOUOINKG OTOIXEIO PETOKIVEITAN 0TO ZTAdI0 3, 6TTOU CUVEXiJouv va utroloyiovial Ta ECL yia 6An n
Bidpketa Jwrig kal eTITAéov To £0000 TOKWY UTToAoYiETal 0TO KABUPS HETA TNV ATTOMEIWON TTOOO.

To véo TpoTUTTO aTroTeAEl Mot PEYAAn aAAayr) yia TNV AOYIOTIKF GTTEIKGVION Kai £I0GYEI GNUAVTIKES BEATIWOEIS CUVDEoVTag
aTevotepa Tn AoyioTIK pe TN Blaxeipion piokou.

AA 1 NMapovoiaon Twyv Oikovopikwy Karaotdoswy kol AjAwon Mpaktikiic AMXA 2: FvwoTotroinon Twy AoyIoTIKWY
NoAmkwv (TpoTToTToIROEIC)

O1 tpoTroTroIfoelg 1I0X00ULY yia ETHoIEG AoyIOoTIKES TTEPIGDOUS TToU Eekvolv Thv i peTd Tnv 1 lavouapiou 2023, evw emiTpémeTal
vwpitepn epappoyr. O1 TpoTToTToNoElS TTapéxouv KaBodynon OXETIKA UE TNV EQAPUOYH KPIoNS ETTI TG onpavTikéThTag omg
YVWOTOTTOINOEIG AOYIGTIKWY TTOMTIKWY. ZUYKEKPIPEVO, O TPOTIOTIOIOEIS OVTIKABIoTOOV TV amaiThon yvwoToTtroinong
«ONUAVTIKWV»  AOYICTIKWYV TTOMTIKWY PE TNV amraitnon yvwoTotoinong «oudiwduivy  AoyioTikv TroAiImikwy. Emiong,
mpooTiBevial odnyieg kal emegnynuanka rapadeiyyara otn ArfjAwaon MpakTikAg yia va Bondfigouv oTnv £gappoyr TS évvolag
Tou ouaiwdoug Kata T JIEVEPYEIQ KPIoEWY OTIC YvwoToTToN|GEIS AoyloTikwy TroAImkwy. H Aloiknon g Etaipeiag eknpd 61 n
UI00£TNON TWV TPOTTOTFOINCEWY SEV AVAHEVETAl VO EXEI ETTITITWON OTIG OIKOVOHIKES KATAGTACEIS.

AAT 8 AoyioTikég TTOMITIKES, CAAAYEC OTIG AOYIOTIKES EKTIPACGEIS Kol TPAANaTA: OpICUOC TWV AOYICTIKWYV EXKTIPNCEWY
{TpoTTOTTOINCEIS)

O1 TporTotTaIfioelg TiBevial o€ 10XV yIa £TAOIEC TIEPIGdOUC avagpapac TTou {ekivolv Thv 1) HETG TV 1n lavouapiou 2023, tvid
EMITPEMETON VWPITEPN EQOPUOYA KO I0XUOUV VIO GAOYES OTIC AOYIOTIKES TTOAITIKES KAl GAAAYEG OF AOYIOTIKEG EKTIMIOEIS TTOU
TpayparotrolodvTal Katd i petd Tnv évapén auth¢ Tng mepiédou. O1 TpoTTOTTONGEIS E1IGAYOUV VEO OPIOHO TNG AGYIGTIKAG
£KTIUNONG WG VOUIOHATIKG TTOO& OTIC OIKOVOUIKEG KATACTACEIS Trou UTTOKevral of afefaidtnra empétpnong, edv dev
TpokUTTTOUY amd &idpBwon TedAuarog mponyoUuevng TTEpIGBou. Emiong, ol TpotrotToiioelg Sieukpiviouv Troieg gival ol
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ahhayég OTIG AOYIOTIKES EKTIMMOEIS KO TWE Blagépouv amd TIS aAlayég oTIg AoyIoTIKEG TFOAITIKES Kol TIS DlopBuoelc Aabhv. H
Aioiknon Tng EToipeiag eXTIUG 6T N vIoBETNON TWY TPOTTOTTOICEWY DEV QVAPEVETON va EXEI ETTITITWON OTIC OIKOVOMIKEG
KATAOTAOEIS.

AAN 12 AvaBaAlopévn @opoloyia OXETI{OPEVN HE TTEPIOUCIAOKA OTOIXEIO KOl UTTOXPEWOEIC OO I MEMOVWWHEVR
ouvaAAayt) (TPOTTOTTOINGEIG)

O1 TpotroTroI|oElg cQupuOlovTal YIa £THOIEG AoyloTikéS TrEpIGGoug Trou §ekivoldv Tnv i perd v 1 lavouapiou 2023, evw
emMTPETETAl VWpiTEPN EQappoy. O1 TpoTroTTON|CEIS TTEPIOpifouv TO TIEDIO EQAPUOYIS Kal TIApEXOUV TIEPUITEPW CAPHVEIR
OXETIKG WE TNV £€alpeon Tng apXIKAg avayvwpions Tou AATM 12, kaBopifovrag Tov TPGTTO L TOV OTT0I0 Ol ETAUPEIEG TTPETTEI VO
QVTIHETWTTIoOUV AOYIOTIKG TNV avaBarASGpEVN Gopoloyia TIEPIOUCIAKWY GTOIXEIWY KAl UTIOXPEWTEWY TTOU TIPOKUTITOUY QTTO HIx
MEHOVWHEVN oUVOAAQyYH, 6TTWG MIOBWOEIS KOl UTTOXPEWAELS TIapoTTAIopod. O1 TPOTTOTTOIRGEIS DIEVKPIVICOUV TNV EQappoyi
Kpiong, cuptiepIAapBavouévou Tng eEETaong TnG IoXUouoas GopoAoyiKrg vopoBeoiag, 6TTou ol TTANPWHES yia TOV SlaKavovioé
HIOG UTTOXPEWONG EKTHTITOUV QOPOAOYIKA, Qv O EKTTTWOEIS auTég atrodidovTal, yia popoAoyIkoUg GKOTrOUg, OTNV UTTOXPEWOT)
1) OTO GXETIKS TTEPIOUBIOKG OTOIXEID. ZUUPWVA ME TIS TPOTTOTIOINGEIS, N apxikr e§aipeon avayvispiong dev IoxUel yia GuvaAAayég
TTOU, KaTd ThV apyIkfj avayvwplon, Snuioupyolv ioes QOPoAoyNTEES KAl EKTTECTEES npoowpwéé Blagpopéc. loxue pydvo €dv n
avayvpion £vOg TTEPIOUOIOKOU OToIXEIOU PicOwong ko uToxpéwong picdwone (f umoxpéwong TapomAIoHoU Kai
TEPIOUCIaKOD OTOIXEIOU TTAPOTTAICHOU) SnpIoupyel TTPOCWPIVEG PoporoynTEES I} EKTTEOTEES Blagopéc Trou Sev eivan ioeg. H
Aroiknon Tng ETaipeiag exmipd 6T n vIoBETON Twv TPOTIOTTOINCEWY Dev OVOPEVETAI va £XEl ETITTTWON OTIC OIKOVOMIKES
KATAOTATEIS.

AAMN 1 Napouciacn Twv Oikovopikwv Karaotdoswy: Tafivopnon tTwv Ymoxpewoswv wg Bpaxumpdbeoueg 1
Maxpotrpé0soueg (TporotroIfoeis)

O1 tpotromoifiocig epappélovial avadpopikd alpewva pe 1o AAT 8, yia To1Eg AOYIOTIKES TIEPIGDOUG Trou EeKIVO UV TNV 1 HETA
v 1 lavouapiou 2024, evw emrpémeral vwpitepn eqappoyr]. O TpomoTroIfoelg Trapéxouv kaBodniynan OXETKG WE TIS
amaitfjogig Tou AAM 1 yia TNV Ta§Iveunon Twv UTTOXPEWOoEWY ws BpaxutmpdBeopes 1 pakpoTTpGBecuEs. O TROTTOTIOIRCEIS
Bieukpiviouv TV évvola Tou SikaibpaTtog avaBoArig Siakavoviopol UTToXPEWONS, TNV ATTAiTNOT VO UTIAPXE! TO SIKAIWHA ouTd
kar@ v mepiodo avagopds kal 6m n wp6leon efdoknong Tou dikawvparog amd Tn dloiknon aAAG kai To SiKaiwpa
avTioupBaAhopévou yia Siaxkavoviopd Tng uTToxpéwong HEow HETaBiBaong GUPHETOXIKWY TITAWY Tn¢ eTaipeiag, dev eTnpediouy
My BpaxutTp6Beopn 1 HakpoTTp6Beaun Tagivéunon. Eiong, o1 Tpotrotroifoeis Sieukpivifouv 61 pévo ol 6pol CUPHOPEWANG
HE TOUG OTTOIOUG It OIKOVOMIKI} OVTOTHTA TTPETTEI VO CUHHOPQUVETAI KOTA i TPIV amd Tnv nuepopnvia avaeopdg, Ba
ennpedoouy TV Tadivounan Miag utoxpéwang. AkSUn, amaitolvral TIPGCOETEG YVWOTOTIOINOEI VIO HAKPOTIPOBECHES
UTTOXPEWOEIS TTOU TTPOKUTITOUV ammd OUNBGOEIS Daveiwy TTou UTTOKEIVION OTNV THPNON Opwv CUUPGpewong evis dwdeka
pnviv arré v mepioo avagopds. O1 TpotroTrolfoelg ev £xouv akéun uloBetnBei amé v Eupwraikr ‘Evwon H Aloiknon tng
Etoupeiag exmipd 61 n uIoBETNOT TWV TPOTTOTTOIRCEWY DEV QVANEVETAN VO €XEI ETTITTTWAN OTIG OIKOVOUIKEG KATAGTATEIC.

ANMXA 16 MioBwoeig: Yroxpéwon MicBwong o oupBdacgelg TTWANCNS Kal eTTavapic8wong (Tpotrotroifoeig)

O1 TpoTTOTTOINOEIS I0XUOUV VIO ETHOIEG TIEPIGBOUS avaPopdag TTou EKIVOUV TRV 1} PETa v 1 lavouapiou 2024, eviy EMITRETTETAI
vwpitepn £@appoyn. Oi TPOTTOTIOIRCEI ATTOGKOTTOUV OTN BEATILON TWV ATTAITOEWY TToU £Qappédel o TTWARTAC-WMOBWTAS yia
TNV EMPETPNOT TN UTTOXPEWONS MIoBWONCE, TTOU TTPOKUTITEl aTrd pIa cuvaAhayr} TTwAnong ka emavapiofwaong kard to AMXA
16, evid Bev aAAGEEl TV AOYIOTIKI) OVTIHETUWTION YiA PIGCBWGOEIS TTov BEV OXETIOVTal HE GUVOAAQYES TIHANGNG KOl
smavapiodwaong. EIBIKGTEpa, 0 TWANTAG-LIGBWTAG Kabopilel TIC «TTANPWES NICBWHATWV? 1) Tig «avaBewpnpéveg TTANPWHES
HIeBwHATWV? WOTE VA HNV avayvwpidel kEpSog f TNk TTou oxeTiCeTal pe To Dikaiwpa Xpfiong Tou Siarnpei. H egpappoyr autiv
Twv amaitfioswy Sev epTrodigel Tov TTWANTA-HICOWTH va avayvwpioel, gTa amoteAéguara Xxpriong, otroiodrmoTe KEpdog 1 Znpia
Trou GXETIgETal e TN HEPIKT 1} TARPN Auon piag picBwong. O1 TpoTtToTTolfoelg epappdiovial avadpopika cUpewva e To AAM
8, o€ guvaAAayEG TIUANGNG Kal ETTaVARIcOWOoNG TTou TTPAYHATOTTOIO0VTaN PETG TNV NUEpOpNVia apxIKAS Epappoyrig, Trou tival
n apxn TS THOI0¢ TTEPIODOU avaPoPas KATA TNV OTI0IO N OIKOVOUIKI OVIOTHTG EQPAPHOCE YIa TTPWTH gopd 10 AMNXA 16. O1
TpoTTOTTOIOEIG Dev EXouv akdun wioBetnei arré v Eupwirdikr ‘Evwon. H Aloiknon g Etaipeiag extipd 11 n vioBénon Twy
TPOTTOTTOICEWY DEV AVOPEVETAI VA £XEI ETTITITWON GTI OIKOVORIKES KATAOTACEIS.
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ANXA 10 Evotroinpéveg Oikovopikég Karaotaoeig kai AAT 28 ETevBUoEeIg ot ZUYYEVEiS ETIXEIPIOTEIS Kal Kolvotrpadies
- Tpotromroinon: NWANRCH 1] £I0QOPA TTEPIOUCIAKIY OTOIXEIWY PETAED VO ETTEVBUTI KAl TG CUYYEVOUS TOU ETAIPEIaG
1 TS KolvorTpasiag Tou

Ol TPOTTOTIOIROEIS AVTIMETWTTIJOUV HIA aVaYVWPITUEVN AOUVETTEIO PETAEU TWV aTraiTiioswy Tou AMNXA 10 ko exeiveg Tou AAN
28, yia TNV QVTIPETWTTION TN TIWANGNG F} TNS EICQPOPAS TWV TIEPIOUTIAKWY OTOIXEIWY PETAED TOU ETEVOUTH Kal TG CUYYevoUg
Tou groupeiag f TG Koivorrpadiag Tou. H kUpia ouvétrela Twv TpotroTomoewy Eival 6T éva TWARPES kEPSog i n {npia
avayvwpiletal 6Tav n ouvaAlayr TepIAapBavel pia emyeipnon (eite otey@Zetar o€ pia Buyatpik eite 6x1). Eva pepikd képdog
1} n {nuia avayvwpigeral 6Tav n ouvaAiayr TEpIAauBaver oToixeia evepynTikod TTou Sev ouvIoTOUV ETTIXEIPNAN, AKOUN Kal av T
oTolxeia auta oteydafovral ot Buyarpikr. To AexéuBpio Tou 2015 To ZAAT avéBale e’ abpIoTo TNV NUEpOpnvia epapuoyrig TNG
TPOTIOTIOINONS QUTAS, avapévoviag 1o amoTéAeoua Tou épyou Tou yia T péBodo g kabaprig 8éong. O1 TpotToTroIfocelg Sev
£X0UV OKOWN uloBeTnBel atré Tv Eupwraikii ‘Evwor. H Aloiknon ¢ ETaipeiag exnpd 611 n vioBETnon Twv TpoTToTroIfoEWwy Sev
avapéveTal va £XE ETTITTTWOoN OTIG OIKOVOMIKES KATAOTAOEIC.

3.19 Inpavrikég AOYIOTIKEG EKTINNOEIC Kl KPIOEIG OTNV EQAPHOYI] TWV AOYIOTIKWY TTOMITIKWY

H Aioiknorn KGvel eEKTIHAOEIS, KPIOEIC Kal UTTOBETEIS TTOU ETINPEG{OUVY Ta aVAQPEPOUEVA TTOOG TWV TTEPIOVCIAKWY OTOIXEIWY KOl
uTroXpewoewv TG Etaipeiag péoa atnv emopevn Xpron. O1 exTipfigeig kal ol umoBéaeig agioAoyolvial GUVEXWS HE Bdaon TRV
I0TOpia Kal TTPonyoUUEVR £UTTEIpid KOl GAAOUS TapAyovieg, TEPIAGUBOVOUEVWY KO TIPOCOOKWUEVWY YEYOVOTWY TTOU
BewpoUvTal AOYIKG UTTé TIC TPEXOUOES CUVONKES.

O1 avaBewpnoEIg auTég avayvwpiovial oty Tepiodo TTou TrpayuaToTToloUvTal Kal ETTRPEATOUV Tig OXETIKEG TTEPIGEOUS TTOU
apopolv.

O1 eknipfioeig Ko ol Trapadoxég autés, Paoifovial oty umdpxouca epTEIpia Kal o€ BIGQOPOUS GAAOUS TTAPAYOVTES TTOU
OclwpoUvTal EUAOYOI, KATW aTTd TIS UTTApXoUaeES ouvBrikes. O ekmiufoeig kal o1 Tapadoxég autég eival n Baon yia Tn Afjyn
GTOQPAOEWY, GXETIKA UE TIC AOYIOTIKES OElEG TWV TIEPIOUCIOKMV OTOIXEIWY KOl TWV UTTOXPEWGEWY TToU SEV TIPOKUTITOUY aTTd
GAAES TryEC. Ta TTpaypaTikG peAloviikd atroreAéopara evOEXETal va SIapEpouv aTrd TIG AVWTEPW EKTIPAOEIS, VW Ol 6TTOIEG
atrokAioeig SovavTal va £Xouv GnEavTIKE ETHTITWOoN €T Twv Xpnuarooikovopikiyv Kataotdoswy. Ta Tpaypankd yeyovota
pTTopEl va BiapEpouv ard auTEG TIG EKTINAOEIS Kol UTTOBETEIS.

Atrotipnon aoc@aMoTIKWY TPORAEPewY

H Etaipeia e§akoAouBel va epappodel Tig IBIEG AOYIOTIKES TIOMTIKES VIO TNV GVAyVIPIoN KOl OTTOTIUNGN TWV UTTOXPEWOEWY TG
amrd acPaAIoTApIa SUBSAQIa (CUPTIEPIAGLBAVOHEVWIV Kal TwV EE6TWY TIPGOKTNONG KAl GAMDV OXETIKWY GUAWY QOQOAICTIKWV
oroixeiwv EvepynTiko0) kol avTao@aAioTiipia gupBoAaia TTou KATEXEN.

H Aloiknon xpnaoidoTToince Tnv Kpion TnG kan dnuioupynos éva oivoAo AOYIOTIKWY TIOAITIKWY YIa TNV avayvwpion Kal aTroTiunon
TWV UTTOXPEWOEWY Kot BIKIWUAETWY TG aTré acpalioTiipia cupBoAaia TTou ek6BNKav Kal avTacPaMaTipia GURBSATIa TTou
KATEXEl, CUUTTEPIAQUBAVOPEVOU TOU eKTETaPEVOU EAEyXoU emdpkelag (onp.4.1.2 kan 4.1.3), £T01 WOTE va TTApEXOVTAI Of TTIO
XPHOIHES TTANPOPOPIEG OTOUG XPIOTEG TwV Xpnuaroolkovopikwy Kataotdoewy g ETolpeiag.

H ex1iunon TG TEAIKAS UTTOXPEWANG TTOU TIPOKUTTTEI OTTO EKKPEUEIS arOdnMIWOEIS TTOU KAAJTITOVTION G17é ag@aMoTrpia
cuPBOATIT gival N oNUAVTIKGTEPN AoyioTikr ekTiunon Tng Etaipeiag. Ydpxouv apketég TinyES apefaidTnTag TTou XpeIGdeTar va
AngBouv utTéyrn oTov uTroAoylopo TN TEAIKG uTToxpéwong TG Etaipeiag amé T1éroleg mepiTTooelg. H ekTiunon TNg TEAIKIG
utroXpéwong yiveral amd Adgiodyo AVOAOYIOTH HE TN XPROT YVWOTWY avaAoYIoTIKWY PEBSBwY.

To Amé8epa EKkpeptv Znuiwov avabewpeital ouvexws. Mvetal TPOBAEWn YO TO EKTIPWHEVO TEAIKG KOOTOS GAWV Twv
ammolnuKnCewyY TTou Sev £xouv KAEIGEI JE a@aipean Twv TTOoWV TTou £xouv BN TTANPWEE, €iTe auTég oxeTijovTal UE yEyovoTa
TTou cUVEBNoav Katd T SIApKeEIa TNG XPAONS, I} OE TTPONYOUNEVES XPACEIS Kat AvESapTITwG Tou av £xouv f dx1 dnAweei otnv
Eraipeio. O1 EKKPEWEIC ATPAMOTIKES ATTOINUIOEIS CVAYVWPIZOVTAl WG UTTOXPEWTEIS GTAV UTTAPXOUV IKAVOTIOINTIKES EVOEISEIS

£uBOKIPNGTS TOUG KOl TO PEyeBOG TOUG UTTOPET VO UTTOAOYIOTEL. Av gival YVWOTH n UTTapén piag uTroXpéwang aAkd uTTapxe
OREBAIGTNTA WE TTPOC TO TEMKG NS TTOG4, yiveran TTPORAEWN Pe BAOT TNV TIPONYOUHEVN EPTTEIPIA OTTO TTAPOUOIES TTEPITITWOEIG.
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AcQaAIOTIKEG ATTOINHIMOEIG UTTOPET VO OVTITTPOOWITEUOUV EiTe Eva SEXWPIOTO TTOCO, EiTE P TUVOMK) UTTOXPEWOT GXETIKG HE
Higt KATNyopia EPYACIV I} YEYOVOTWY.

Ta acpahioripia gupBéAaia Zwrg kal Yyeiag amoTipivial e BAon Tig TTapapéTpoug Trou I0XU0UV KaTd Ty £kBoar| Toug, Ta
600 avagépovial avwTépw Kol oUpguva pE Ty 1ox0ovca AopahioTikiy NopoBeoia. O éAgyyog emmdpieing kard A.MX.A
ompigetal ot TrapadoxEg, uTToBECEIS kal peBodoAoyia n oToia £xer avamTuxBel amé Tov Opiho ERGO kai eAéyxeTal o€ £THOI
Bdon amd AdeioUxoug AvaAoyioTég.

ATropgiwon TG agiag Twv XPNUATOOIKOVOUIKKV TEPIOUCIAKWIV GTOIXEIWY

H Etaipeia e§akpifvel 6T Ta agidypaga Siabéoiua Tpog TAOANCT £XoUv UTTOOTE! aTTopEiwon 6Tav n £uAoyn agia Toug BpiokeTa
yia TrapareTapévn SiGpkela onpaviika XapnAdtepa amé v agia kTiong Toug. AuTh n e§akpifwon ataitel T Xprion eKTIUACEWY.
AvapECT CTOUS TTOPAYOVTEG TTOU CUVEKTIWVTAI Yia TETOIEG KpIiOEI§ eival kan n SlakOpavon otnv evAoyn afia Tng TiRrg TG
HETOXG, N OIKOVOMIKA vyeia Tng ekBOTpIag Etaipeiag, o amodooelg Tou kKAGSou, TEXVOAOYIKEG GAAAYES Kal XPNMOTOSOTIKEG
TAPEIOKES POES.

Armopuciwon Tng adiag TWV aTATHCTEWV KAl AOITIWY TTEPIOVUCIAKWYV OTOIXEIWY OTO AVATTOORECTO
KOO TOG

H Etaipeia oxnuarigel mpoBAEweig yia atropeiwon T afiag Twy amaimioswy é1av uTmdpyouv Baoipeg evBeifeig 6T Bev TTPOKEITAI
va EI0TTpaxBei 10 COVOAO TWVY XTTOITHOEWY TTOV Eival ATTITATES OTA TTAQICIX TWV OXETIKWY CUPBAECGEWY TTOU UTTGPXOUV. S KGBe
nUEpopnvia g XpnuartoolKovopiKig ©éong 6Aeg ol KaBUCTEPNUEVEG KAl ETICQPAAEIS OTTQITAOEIC EMOVEKTIUWIVION Yia v
TpoadiopIoTel T0 DWog TNG TTPOBAeYNG. Ac Siaypapetal kapd amaitnon av dev e§aviAnBolv GAEG O VOMIKES KAl TIPUKTIKES
£VEPYEIES YIa TNV gioTrpagh Toug. Ze 6T agopd Ta AOITTA TTEPIOUCIGKG GTOIXEIR TTOU ATTEIKOVIZOVTQN OTO aVATIGORETTO KACTOS
Kal Kupiwg Ta Sikaiwpara XpAong Tpatmedikou SIKTOoU, Gnuaviike exTipnon T Aloiknong avagépeTal aTnV avaKTNOILGTTA TwY
TAUEIOKWY POWV TIOU cuvdéovial pe Tn Aeitoupyia Tou TEplouciakol orolxeiou. O KOBOPIOHOS TWV TTPOODOKWHEVWV
MEAAOVTIKWV pOWV OUVDEETQN HE TO TTAYI0 OTOIXEIO Kal O UTTOBEoEIS UTTOAOYIOHOU Toug eTTnpedgouv TNV afloAdynon TS
AoyioTikig agiag Tou TEpIOUTIOKOU QuTOU GTOIXEIoU.

Pépol e1003iPNATOg

H mpoBAsyn via @dpo cioodfiparog pe Baon 1o AAM. 12 utrohoyileral e eXTiNGN Twv QopwY TTOU Ba KATABANBOGV OTIS
QOPOAOYIKES APXES TOOO OTNV TPEXOUOO XPrioT) 600 KAl OE UETAYEVECTEPES TIEPIGBOUS Kal TIEPIAAUBAVEI TOV TPEXOVTA POPO
eicodrjpatog yia kABe xprion kabwg kol Tnv TPORAsyn yia avafaAidpevous gopouc. H teAk ekkabdpion Twv @bpwv
eloodrjparog mOavév va aTrokAivel atré T OXETIKG TTO0Q, TTou £xouv KaTaxwpnBel oTic XpnuaTooikovouikés KataoTdoeig.

AvaalAépevog popog

AvaparAbpEVES (POPOAOYIKEG ATTQITROEIG TTOU apopolv JnUIEC amoTiHnong OUOAGYWV, HETOXWV kol apolRaiwy KepaAaiwy Kat
EKTTECTEEG TTPOCWPIVES DlagopEg avayviupilovial oTnv £KTaon Trou TBavoloyeital 611 oTo PEAAOV Ba uTdpEouv popoloynTéa
KképDn eTTapKI VA KAAUWOUV TIG POPOAOYIKEG CNHIES Kal TIG EKTTECTEES TTPOOWPIVEG Biagopéc. Ma Tov TTPoadiopioué ToU TTo000
TwV AVOBAMGUEVWV POPOASYIKWY aTTaiTioewy TTou Ba avayvwpioTodv amalTeital kpion n otroia BagideTal ATV EXTIUNGN TOU
mBavol Xpévou Kai EMTTESOU TTPOYUXTOTIOINCNS TWV POPOAOYNTEWY KEPDWY Ot CUVBUAOHS e TO HEAAOVTIKG QOPOAOYIKO
TIPOYPUAUHATIONG.

MpoRAéwsig emidikwy uTroBéoewv

O1 Aaimrég TTpoPAéwelg agopolv Kupiwg BikaoTikég uTroBEoels. MpoBAtyels avayvwplfovial 6Tav TTAnpouvTal T akdAovea: 1)
n Evaipeia £xe1 vopiki fj GAAR UTTOXPEWOT WG ATTOTEACOPO YEYOVOTWY TOU TrapeABOVIOG 2) eival TTEpIoadTepo Tlavé va
oot Bel XprUaTIKr EKPON YIA TNV TAKTOTToINGN TS UTToXpéwaong 3) To TTood TG EKPONG £Xel uTToAOYIOTE JE agIOTTIOTN PERODO.
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O1 TpoBAéwels avayvwpifovial atnv Trapoloa afia TnG WEMOVTIKIAG £kporjg TTou UTToAoYiZeTan 6T atmaiteital yia Tnv
TAKTOTTOINGN TNS UTToXpEWOoNG kai Baaifetan o eKTiunon NG dloiknong Ot TuveEpyadia pe Toug vopikahg aupBolioug g
Eraipeiog.

3.20 Zuvdepéva Mépn
O1 ouvaAAayég Kal T UTTOAOITTG e ouvBepéva pépn avapépovial §exwploTd aTig Xpnuarooikovopikég Kataordozig. Autd 1a
ouvBepéva pépn Kupiwg agopolv Toug KUpIoUuS HETOXOUS ,Ta JEAN TNG Bloiknong Kal Tn BuyaTpik.

4. Aiaysipion Xpnuoatoolkovouikwy Kal Ac@aAioTikwy Kivdovwy

To ANX.A. 7 «Xpnparooikovopikd Méoa kal FVWOTOTTOINGEIS» EICAYE! ETITTALOV YVWGTOTIOINCEIS HE OKOTTO T BEATIWON TG
TTaPEXSHEVNS TTANPOPOPNONG TTPoKeIPévou va attoAoynBei n onuagia Twv XPnHATOOIKOVOUIKWY EGWVY VIO TNV OIKOVOUIKS B£an
¢ ETaipeiag.

It onusiwon auth TepiAapBdvovial avaAloeig yia Tnv £kBeon Tng ETaipelag oe kGOe Evav aTréd Toug TTapakGTw KIvBuvoug Kol
TIS TIOMTIKEG KO DIaBIKATIES TTOU EQApUGTE! YIa TNV EMPETPNON KA TH Dayeipion Twv Kivoivwy auTtwv. O TTOAITIKES Biaxeipiong
KIvB0vou eEETAZOVTON TIEPIOBIKG WOTE VA EVOWHATUIVOUV TIG aAAQyEG TFoU TTapatnpoUvIal OTIS OUVENKES TG ayopds Kal TIg
Spaotnp1dTnTES TG ETaNpEing.

H emiBAewn Tng Tipnong Twv TONTIKGV kal Siadikaoiwv Siaxeipiong Twy KIvoivwy Exel 1eB¢i ato AloiknTiké ZupBoUlMo Tng
Etaupeiog To o1roio EXEl TRV TENIKI EUBUVN yia T Slaxeipion Twv avwTépw KIvBivwy, vttoponBaeiuevo amrd my Emirpomi
Emevdooswy kai Baoikég Aciroupyieg Ecwrepikou EAéyxou, Avahoyiotikiig ko Alayeipiong KivBuvwy 61rou avagépovial Kard
TOKTG XPOVIKG SiacTiuara oTo AloiKnTiké ZupBoUAio.

Ta XpnUoTOOIKOVOUIKG oToIXEin EvepynTikoU kal MadnTikol (repiAapBavopuévwy Twv ac@alioTIkwy TpoBAEyewy) Ta omoia
£KTIBEVTAI TTEPICTOTEPO GTOUS AVWTEPW KIVOUVOUGC £XouV W e§f¢ :

Xpnuarooikovopika oroixeia EvepynTikol

AoyioTikn agia EUAoyn adia

2022 2021 2022 2021
Zrnv £0Aoyn afia :
Agi6ypuga
emevbuTikol
Xaproguhakiou - 709.308 802.263 709.308 802.263
AaBéoiua pog
TWANGN
Emevduoelg ot
Buyarpikég
ETrevduoelg yio
Aoyapiacpd
ACQAMOUEVIWY
{Unit Linked)

7.379 8.872 7.379 8.872

716.762 811.134 716.762 811.134

Z1o avaméopeoTo
K6OTOG :
Z0voho

N 192.984 166.278 192.984 166.278
ATIQITOEWV

Adveia ka
ATTaITATEIG
Tapsiakd Siabéoipa
Kai 1Icodivapa 22.463 28.846 22.463 28.846
auTly

42.008 39.209 42.008 39.209

257.456 234.332 257.456 234.332
974.218 1.045.467 974.218 1.045.467
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Xpnuarooikovopikd otoiysia Madnrikoo

AoyioTikf afia EvAoyn afia
2022 2021 2022 2021
ZT0 aQVaTTOORECTO
KOOTOG ©

AGPANOTIKE 680.499 649.390 680.499 649.390
TpoBAEYEIg

YTOXPEWGEIS TTp0g 28.905 22,215 28.905 22,215
AVTAGQUAIOTES

MioTwres kal Aormég 62636 57.540 62.636 57.540
YTTOXPEWOEIS
Mabnuartikég
poBALyelg 119.939 147.735 119.939 147.735

ac@aAeiwy Jwng
ZTnyv €0Aoyn agia:
YTTOXPEWOEIS ATTO

eTEVOUTIKG 28.310 32.467 28.310 32.467
AcQaAIoTPIa

oupBéAaia

920.290 909.347 920.290 908.347

Zng AopalioTikés MpoBAéweig Trepidapfdvovral kai o TTPORAEYEIS EKKPEPWV atTolnICEWY o otroles ATTwG avagéperal
OXETIKG oTIg akoAouBoUpeves TroAmikég Bev TTpoe§opAouvial. H Etalpeia Sev €xel TpoBei oTnv EKTiHNON TNE TTPOETOPANONS KO
yIa To Adyo autd n AoyioTiki affa Tou guvoiou Twv AcPaAICTIKWY TTPOBALWEwVY 1c00Tal Pe TNV edAoyn agfa toug. ESaipeon
aTroTeAOUV 0l ZNMIEG TTOU TTANPUIVOVTAI [E TV pop@r) TTpooddou 6Trou kai TTpoetogpAouvTal.

01 xpnuarooikovopikei Kivduvol aToug otroioug ekTiBeTal TrepioodTepo n Etoupeia eivan o1 kdrwoi:
o) Ac@alioTikég kivduvog (4.1)
B) EmiTokiakog Kiviuvog (4.2)
Y) MoTtwTixkég Kiviuvog (4.3)
o) Kivduvog ayopag (4.4)
€) KivBuvog peuorétnrag (4.5)
) AciIToupyikdg kiviuvog (4.6)
n) KivBuvog cuykévipwong (4.7)

H Etaipeia dev eivan exreBeipévn o€ guvalhaypanko kivbuvo, Sedopévou 61 : i) To olvolo Twv oTolxeiwv EvepynTikol Kol
MaénTikol amonpwvial oTo ToTké vopiopa (Eupt) ke i) dev éxel rpoPei oe otroladrimoTe amsubeiag cuvaliayri oe §évo
VOUIoPd (CUMTTEPIAQUBAVOHEVWY £EW-XPNHATIOTNPIGKWYV CUVOAAQYWV).

4.1 AcgalioTikog Kiviuvog
411 Tlevikd

Q¢ peikT ao@aMoTIKr eTaipeia, n ETaipeia extiBeTal oe KivdOvoug avBAnyng acpaAioewy Jnuiwv, Jwrg kal agdeveiag, kard
KUplo Adyo evidg g EAAnvikig emikpareiag Ko pEgw kaBeaTwtog EAcUBepng Mapoxfc YTTNPeoiby ac@aiilel Ot opIoPEVES
EupwTraikég XWPES VOUIKG TTPOCWTTO EAMNVIKWY OCUHQEPGVTWY EvavTl CUYKEKPIMEVWY KivBuvwy . Z0pgwva pE TNV

33



ERGO AZ®AAIZTIKH MONOMNPOZQMH ANQNYMH ETAIPEIA E RG o

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2022
EMXEIPNOIAKN THS OTPATYIKA, N ETaipein oTI¢ aoparicelg npiby eival évag atré Toug HEYaAUTEPOUS GOPAAIOTEG OF ATTAOUG
KIVBUvOUG (fiTo1 KivBUVOUG HE unA6 Babuéd diaoTropdg, o TToAAaTTAOUG KAGDOUG QGPAMOTG, UE OXETIKG XaunAd TTogd

QCQGAIONG KOl TTGPOPOIO XXPAKTNPIOTIKG), EXovTag TTapdAAnAa 1oXupr TTapouagia 6TV avaAnyn ETOPIKWY Kai BIOMNXavIKWV
KIvVBOvwv.

H Etaipsio smSIokel €éva €TTAPKWS SIOPOPOTTOINUEVO XAPTOPUAGKIO TIPOKEINEVOU VO EAXICTOTTIOINCEI TOV KivBuvo
OUYKEVTPWONS. ZTI aoQaAITEIS ZWHC Kal aoBEVEIaG, TO XapToQUAGKIO TS ETaipeiag aroteAeitan ammd mapadooiarés KaAUWEIG
JWAG HE XOPOKTNPIOTIKG TTAPOUOIA [E TOU aviaywviopoU, KaBwg kal amméd mpoidvia ouvdedepéva pe emevdioelg. H Etaipeia
€omGdel Kupiwg O atopIkd, eTnoiwg avaveoupeva Tpoidvia acBévelas kadwe eriong kal Pe TTpoidvia cuvbedepéva pe
emevdioeig. H Etaipeia spapp6del KATGAANAEG TTONITIKES yia Th SIaxEipion Twv KIVBUVWY TTou TIyAgouv amd Ta aopaloThpIa
CUHBOAaIX KOl £XOUV va KGvouv Kupiwg pe T Siadikaoia avaAnyng kiviivou, Tn Sloxeipion amoinUILCEWY, TNV avTGoQaAIoTIK

KGAUWN KOBWGS KAl PE TV OpBRA TTPORAEYN TWV EKKPEUGIV ATTOZNHIICEWY TTOU TIEQIABAVETON OTIS ETHOIEG XPNHUATOOIKOVOUIKES
KaraoTaoelg.

Q¢ aopaNaTIKGG KivBuvog voeital o kivduvog npiag fi duopevols PeTaBoArig oTnv agia Twy aoPAMOTIKIY UTFOXPEWTEWY, AGYW
aKardAAnAwY TTapadoxwy katd TNV TIHOASYNOT KOl TOV OXNHATIORO TIPOBAEYEWY.

Eidikétepa aTig ATQaAITEIS Katd Znuiwy, o aopaMaTIKOG kivduvog oxeTidetal pe Tn duvnmikA nuid i} duopevr petaBolr atnv
afia TwV ACEAMOTIKWYV UTTOXPEWCEWY, TIOU TIPOKOTITEl OTé DIOKUMAVOEIS EiTE OTO OUYXPOVIONG, Tn ouXveTnTa Kot TN
CORAPOTNTA TWV ACPUAICUEVIWV CUUBAVTWY EITE OTO GUYXPOVIONS KOl OTO TTOCG DIGKAVOVICHOU TOU TTO000 TWV OTTOSNHIICEWY
{KivBuvog ao@AMOTPOU KAl TEXVIKWY TTPOBAEYEWY ao@AEAIoNg Kata ZnHitiv). O GUYKEKPIPEVOS OPICHOG OUVADEI UE TIG EV IOXUI
ETTOTITIKES DIATAEEIS.

IXETKG de TS aopahiosis Zwhg, AcQaMoTkog KivBuvog eival omolooBAToTE acpaMoTIKGG KIVOUVOG €KTOG TOu
xpnuarooikovopikel kivdivou, o otroiag petapifaleral amé rov oupBaiiépevo otnv Etaipeia.

Ta acQaMOTIKG YeyovoTa cival Tuxaia Kai o TpaypaTikég aplopos twv NPV Kal To 0Yog Twy aTToSNUIWCEWY UTTOPET Vo
Bapéper ad Xpbvo o XpOvo, Ot OxECN HE TNV KABIEPWPEVN EKTIUNON TTOU YIVETAI XPNOIPOTIOIOVTAG OTATIOTIKES TEXVIKEG.

H gumreipia Seixvel 6M 600 PEYAAUTEPO Kal He WeyaAltepn SiaoTropd eival To XApTOQUAGKIO WE TTOPGHOIES ACPAAICTIKES
CuMBaoElg, TOoo HIKPOTEPN Ba eival N OXETIKA METABANTOTATA TWV GVANEVOUEVWV EKTIUNOEWY,

EmmpdoBeta, £va Sisupupévo XapTopuAdkio gival AlyoTepo mBavo va ETTNPEAoTEl YEVIKG amrd [ia ahAayr ot Eva uTToouvoAd
T0U. O 0GPAMOTIKOS KiVOUVOS HETPIGZETON HETW TNE AVIAOPAENIoNS (KUPiwG TwV KAGSWY a0PaAIOEWY KATA ZRHIWV).

Ta ageakhioTipia cupBoAala Zwhg ag@alijouv yeyovoTta Trou oxeTiovial pe Tnv avBpwivn fwr (.. 8dvaro f empiwon
£VAVTI GUVETTEIRV YEYOVOTWY 6TTWG 0 BAVATOG 1) N avIKavOeTNTa Kot TNV SuvatodTnTa 10U TEAGTN 1] TWV £5ApTRHEVWY HEADV VO
diatprigouv 10 Tpéxov £TTITTESD £06dwy Toug. O EyYUNPEVEG TTApOXES ETT QUTWY TwY acPaAioTnpiwy cupBolaiwy, TTou
KaraBdAAovrol oToug Sikalouxoug eiTe eival oTaBepég eite TepIoDIKES, €ite eival ouvVaPTWHEVES TOU DWOUG TG OIKOVOMIKAS
amwAeiag Tou acgaAicpévou. O kivBuvol Tou ouvdéovial pe Ta acgalioTipia cuuBohala Zwhg avagépovial Kupiwg ot
KivBuvoug BvnoipdTnTag, voonpdtTag Kai emBiwong, ot Kivbuvoug eTTEVBUTIKIG amddoong, o€ KivGUvoug OXETIKOUG HE TO
empBapuvopeva £Eoda Kal ot KivBuvoug TTou TIpokUTITouV Adyw akUpwong fj e§ayopds Twv ac@aAioTnpiwy gupuBoldiwy.

O1 kaTwWO TIIVOKEG AVOAUOUY QPEVOS TI ONUAVTIKOTEPN CUYKEVTPWAON TWV KIVBUvwy ¢ ETaIpeiag, ava yewypagikr TepIoxH,
KaBWE Kal TI OVIGOQUMIOTIKEG QUUBAOEIS Ot aviao@oAijopeva kepdAaia kal 10O NG oUpBacng, HECW Twy OTOIWY
TEpPIOPIZETal © AOPAMOTIKAG KivBuvog Tng Etaipeiag. ETriong TTapouciGdeTal avaAuon Twy atuxnudrwy kKAGdwv oe oxéon pe T
oEOBPATNTA Kal ouXVOTNTA Twv {NUIdV, i GTTEKAION Twv OToiwY amé TG EKTIPAGEIS TN AlOiKNoNG aTToTeAsi onpavTikG
AGQAAIOTIKG KivOUVD.
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ERGO

AvdAuon Avrac@aAioTiKwy Zuppdacewy os Acpalifdpeva KepdaAaia kai T0Tmo olufaocng

(rrocd ot YIMddeg Eupw)
IAIA KPATHZH

2022 2021
KAGSog
Mupég
X0uBacn Mupog Ymepdilovrog
Znuidg (xard xivBuvo) 1.000 500
Karaotpogida Zopupaon
YmepBaovTo Znuidc 15.000 15.000
Texvikéc Aogahiosrs -
Avaloyikry ZopBacn =0 750
Meragopiiv & Ixa@iv
YmeppdAhovrog Znpidg 150 150
AvTtoKIVIiTWYV
YTepBaAAovTog Znpidg 1.250 1.250
AaTiki) & ETrayyeApariki
EvBovn
YwepBarovrog Znuidg 200 200
Fevikwv ATuXnudrwy
YTmepBdaiiovrog Znuidg 200 200
Ayponkwiv Aopalioewy
Avahoyik 3.000 3.000
Ayponkwv Agpahioswy
YmepBaihoviog Znpidg 300 300
Ac@dhion kartd KivBivv
KuBepvoxwpou (Cyber)
Avahoyikn 30 30

ANTAZQAAIZTEZ
2022 2021
34.000 34,500

605.000 585.000
39.750 39.750
5 850 5.850
AtrepibpioTo ATrepioploTo
7.800 7.800
900 900
12.000 12.000
8 700 5.700
120 120

AvdAvon onuavrixérepwy AogalioTikwv Kivdivwy tng Etaipeiog

(mood oe YIMGde¢ Evpw)
ZUCOoWPEUTT) AOPUNOHEVIIV KEQUAUIWY CEICUOU
2022

NARBog Acgaliopévwv KegaAaiwv

Zwvn Kiviivou
Zreped EANGSa (ekToG

ZYNOAO

2022 2021
35 000 35.000
620.000 600.000
40.500 40.500

6.000 6.000

Armepidpioto  Amepiopicto

8.000 8.000

1100 1.100
15.000 15.000

9.000 6.000

150 150

2021

MARBo¢ Aopahiouévwv Kepahaiwv

. . 12.164 2.169.507 9.885 1.880.058
ABnvav kal Mepaiwg)
Abrva kai Meipotdg 92.210 13.789.084 80.103 12.769.162
Yméhomn EAAGSa 156.325 26 160.092 136.587 23.804.103
Zdvolo 260.699 42.118.682 226.575 38.453.324
MNopakdrw avaAdeTal ) CUXVOTNTA KAl OPOdPATNTA TWV ATUXNHATWY :
2022 2021
Méon
Méon
Méon ZuxvoTnra Z@oSpétnra Méon Zuxvétnra  Zg@odpdinra (oc
(o€ xihiGBeg XIMadeg Eupw)
Euptv)
Autokivnro 7,66% 1,54 6,80% 1,47

35



ERGO AZOAAIZTIKH MONORNPOZQMH ANQNYMH ETAIPEIA E RG o

XPHMATOOIKONOMIKET KATALTAZEIZ 31 AEKEMBPIOY 2022
Mupog 2,02% 12,22 2,02% 6,54

4.1.2 'EAeyX0G ETTAPKEING TWV ATTOBEPGTWY TTOU OUVEEOVTaIl HE ATPAAIOTIPIa CUNBOAIa
Fevikwv Ac@alicswv

To A.M.X.A. 4 amaitei T dievEpYEIa EAEYXOU YIO TO OV O avayvwpIoPEVES Go@aMIGTIKEG TTPOBAEWeIS (Ueiov Ta pn Soukeupéva
£€0ba TTPOOKTNONG Kal Ta oXeTIZoueva duAa oTolxeia EvepynTikol) eivan emrapkri yia TNV KGAUYN TwV UTTOXPEWOEWY TTOU
atroppéouv armd Ta GoQAAIGTAPIA GUUBGAcIA. ZTnv TEPITITLWGN 6TTOU JIATNOTWVETAI VOTEPNRON TWV TTPORAEYEWY QUTWY,
oxnuatiZeTal igéroon TPoBAEYn ot BAPOS TWV ATTOTEAEOPATWV.

Fia TV EKTIUNGT TNG ETTAPKEIAS TWV ATTOBEHATWY EKKPEPWRIV aTTOZNUILOEWY («QAKEAD TIPOS PdKkeAo» kal IBNR) e@apuéadnkay
evoedelypéva avaloyioTIKG HovTEAT cupBaTd Pe To XapToguAdkio Tng Etaipeiag.

H Etaipeia £xel Tpaypatotroifioel AeyxXo o€ 6AOUG ToUG KAGDOUS TOUG OTTOI0US aOKEI.

Mo Tov EAEYXO ETTAPKEINS £PAPHOCTNKAY HEBOBOI TTPOPOAlG TOU GUVOMKOU KOOTOUG GTTOSNMILGEWY, XPNOIHOTTOIWVTAG
10TOPIKG OTOIXEIO TS TEAEUTAIOG BeKAETIag, opadoTroinpéva avd £Tog atuyijparog kal AauBdvoviag umrdyn Thv 1RO PETAROAL
K6aToUG. O1 KUpIEG avahoyloTIkéG HéBoBol Tou XpnoipoTtroifenkav agopolv TV TTPoBOA aTTOINMIIOEWY WE TN XPAOT
TPIYWVWY, 01 OTTolES BaioifovTal OTRV UTTGBEGN 6TI Of OXEGEIS aVAAOYIag TTOU ioXUoav KATA TO TTRGCPATO TIAPEABOV HETASU TwWV
TOOWY CUVONKWY OTTONUITEWY (TTANPWOEICWY + eKKpEPWY), Ba eTravaAngBolv kol 610 péAAov.

4.1.3 "EAgyX0G £TMAPKEING TWV ATTOBEPATWV TTOU OUVBEOVTAI HE AOQUAITTIpIC0 CUPBGAcIa
Zwiig.

To AMN.X.A. 4 amaitei Tn BEVEPYEIX EAEYXOU VIO TO AV OF AVAYVIPIOUEVEG aGQAMOTIKEG TIPOBAEYEIS (UEIOV Ta PETAPE POUEVQ
£€o8a TTPOOKTNONG Kal Ta OYXETMI{OUEVA GuAa oToixeia EvepynTikoU) Eival ETTOPKY VIO TNV KGAUYN TWY UTTOXPEWOEWY TTOU
amroppéouv aTrd Ta ac@aMIaTpIa CUUBOAdIA. ZTNV TEPITTTWGON OTTOU DIGTIOTWVETAI UOTEPNON TWY TIPORBALWEWY QUTWY,
oy nuartifeTal iIg6TTo0n TTPOBALYN 0t BAPOC TWV ATTOTEAEOUATWIV.

H peBoBoloyia TTou QapuEoBnKe yia Ta TpoiovTa Tou kKAGdou Zwris BacioBnke oTIg TPEXOUCES EKTIMATEIG TWV HEAAOVTIKWIV
XPNHATOPOWY aTTd TA ACQAMOTAPIO cuPBGAaIa TrEpIAapBavopévuy Kai Twv TTpoBAeTTépevwy e§6Swv diaysipiong Tou
ouvBéovtal Pe auTd. Ta aoQaMoTIKG TTpoypdppaTa JwAG TTov epTTiTITouy otV SpacTnpiéTnTa Tou KAGSou Jwrig Tagivoprdnkav
AavAAOYQ PE TN PUGT TWYV AVTICTOIKWY KAAUWEWY OTIS akOAOUBES KUPIES KaTnyoplEes:

1. Napadooiakd Zupfoéiaia Zwig

1.1 Baoixég Apxéc — MpofoAn Powv

Mia TTpoBOAR YiVETAN HECW TAS HOVTEASTTOINGNG GAWY TWV HEAAOVTIK(V XPNHUATIKWY POWV BACIOPEVWV OTIG UTTOXPEWCEIS TS
Etaipeiag Kabhg eTTiong kal 6Aa 1o GAAA OToIxgia TTou agopolv PeARovTIkéS Bamdves. H Trepiodog TpoBoArig emeKTEivETON
péxp! TNV AREN Twv cupBaoswy. To TPOTUTIO XTICETaN O éva AoyiopIKG Trakéto (Prophet). Ta deboptva Tou XapToguhakiou
gival 6Aa Ta poviehoTroinpéva cupBoAdid Zwi¢ Ta otroia eival gvepyd omig 31 Aekepfpiou 2022, O peAhoviikEG poég
TEPIAQMBAVOUY OAT Ta TPEXOVTA KO HEAAOVTIKG SIKOIGHATA TWV AGQAMONEVIIV.

Ta Tood TTpounBerbv TTANPWTEA yia KGBe oupBoAaio ot 10X0, uTroAoyifovral BaciCuéva GTOUG KaVOVICHOUS TIWARCEWY TNG
erixeipnons. O1 geAAoVTIKES TTANPWHEG TTOU CUOXETIGoVTal e Ta ammoBépara (SnA. e§ayopés) uttoAoyifovral gUppWvVa [E TIG
TEXVIKEG TTpodlaypagéc KGBs oXeTikoU Tpoidvrog. To iBI0 10XUEl YIa OTTOIEOBATIOTE TANPWHES TTOU GQOPOUY ETTIOTPORT
GoQaNioTpou, TTANPWHES Adyw Bavdrou, TTAnpwpég Adyw empBiwong.

1.2 Ywo0éoeig - Mapadoyég
O1 kUpiol kKivBuvol Trou ekTiBeTan ) ETaipeia oXeTikd pe 1o guppoiaia Zwiig, auvBéovtal Pe Tig UTTOBECEIG £KEIVES , Baon Twv
OTTOIWV YiVETaI KO 0 EAEYXOG ETTAPKEING. O1 KUPIEC QUTES OIKOVOMIKES KOl U UTTOBEGEIS £X0UV WG E§AS:

1.2.1. XpovIOUGG TWV YEYOVOTWY

O1 utrohoyiopoi yivovral og punvigia Baon. Sewpolpe 6T I KATABOAR GAWV TWV TTOCWV TTPOSG TOUG ACPAAICHEVOUS YiveTal
apeca (BnA. oTe TEAOS Tou piiva cupBAavTog). AuTr n uTT6Beon BewpEiTal CUVETH.
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1.2.2. Yrobéoeig Ovnoipotnrag

O kivBuvog Tng Bvnoiydtnrag TrpokimTel Adyw diapopoTroinong petadld e spmepiag Tou api@pol Twv Bavdtwv Kal Tou
avapevopevou apibpol. H peAdovrikiy Bvnoipomra agloAoyeitan xpnoiporroiwvrag Tov "Mivaka vnoipétnrag EAE 2005" avd
QUAC ka1 katnyopla TIPoiévTog.

1.2.3. Yobéoeig ESayopwy / EAcuBepoTTOINTEWY

O kivduvog aTnV TIEPITITWON QUTH CUVBEETaI AGYW OKUpWoNG i e€ayopds Twy oupBoAaiwy R TNG ETHIAGYIAS YIa HETATPOTTH aTTéd
eqamal karaoAr oe ouvragiodétnon . Ta peAlovrikd TocooTd eayopwyv / eEAsuBepoTroifjocwy utrodoyifovial Aaupavovrag
utéyn v eumeipia Tng Etaipeiag. MNa 1a guviagioBoTikd Trpoiévra pia Tpdodern utTéBean VIoBETEITON Kal £X€1 Va KAVEl PE TO
TT0000Té Twv GUpBoAaiwv Ta omoia 61av 8a @rdoouv otnv wpiyavon Ba AdBouv avri ouvrd§ews 10 TTood eayopds g
ouvragng.

1.2.4. KivBuvog NoonpéTnrag

O kivBuvog ThG voonpaTnTag TTPOKUTITEI ATTrE T HETABANTOTTA GTNV EUTTEIPIKA voanpoTNTa O OXECH PE TN voonpoTnTa TIou
XPNCIHOTIOIRBNKE GTNV TIHOAGYNOT TWV TTPOIOVIWY KAl 6TV atroBeparotroinon. H peAAovTiki) voonpdtnta utrohoyiletal Baon
TWV ENTTEIPIKWV OTOIXEIWY TNG ETONPEIg (CPodpoTnTA, CUXVOTITA) OTA TTPOIGVTA QUTA KABWE KOl TOU aVaEVOUEVOU IaTPIKOU
TTANBwplopol.

1.2.5. Ymobéoeig EE68wv

O1 mpoaridpeves peAhovTikEG poég epIAapPavouy ettiong £5oda Biayeiptong. O darrdveg utroAoyiZovral eite we a) oTadepd
Tog6 yio KGBe oUupacn ot 10U fi/ka B) Eva TTO00OTO Tou PEIKTOU acpalioTpou Trou TTAnpuoveTal. H uréBeon Twv e£65wv
Bacileral oV avaAuon e§6dwv avaAuong TTou ekTeAeiTal eTNOIWG. ETTITTAEOV, UIOBETEITAN O HEAAGVTIKGS TTANBWPICREG £EODWV
Kal epappodeTal 610 oTalepd TTood avd kdAuwn. H exripnon Tou peAloviikol TTANBwpIcHoU £§6dwy Eival Baciopévn oTo
olkovopiké TrEpIBAAAOV Kal TRV IGTOPIKGTNTA.

1.3 Emréxio MpoefdopAnong

Mo Tov utroAoylopé TG TTapoloag agiag Twv MEAAOVIIKWV XPNHATIKWY POWV XPNoINOTIOIBNKaV EMTOKIA OXETIKG HE TRV
uTroAeITOUEVN SIGPKEID TWV XPNHATIKWV pOowV YO aoPAAioTpa, £¢oda Kal ac@aAIOTIKEG TTApOXEG aTTd ta aocgalicThpia
ouppoAaia. Xpnoigotromnke wg Baon n KAUTTOAN EMTOKIWY TTOU TIPOKITITEI ATTG TNV EKTIHWHEVN aTTodooT TWY ETEVDiOEWY
¢ Eraipeiag £ro1 toTe va avravakAa tnv kaBapn arédoon (Wetd tnv agaipeon Twy e£6dwv g Etaipeiag yia tnv diayeipion
TWv TTEVB0OEWY) aAAG Kal Tov Kiviuvo aTrd To XapTo@UAGKIo The ETaIpEiag Kai Twv OYETIKGV UTTOXPEWCEWY THG.

1.4 Emdpkeia MovrsAomrommpévou Xapro@uAakiov

H rpofohr Twyv potv £xel mpayparotron8ei ot emmimedo pepovwpévou oupBoiaiou. Ta XpnolpoTTolobpEva aTolxeia e§ayovTal
amwd T Bdon dedopévwv NG Evaipeiag kal agopolv 10 Xapro@uAdkio Twv Trapadodiakwy mTpoioviwy Zwig o€ 1oX0 oTnv
nuepopnvia cUVIagng Twv XPrnUaToolKOVOUIKWY KATAOTAoLWY. To TToGo0Té TOU GUVOAIKOD TTaPAdOCIaKoU XapTOQUAGKIOU
TTou £xe1 SlapopwBei kal £xel TEPIANPBE aTov uTTOAOYIOUG (KOVTa aTo 100%) Bivel akpifh EMIOKATION TS GUVOAIKRG B£0NG
XOPTOQUAGKIWY OXETIKA PE TNV ETTAPKEIA TNE A0QPAMOTIKAG TIPOBAEYNS.

4.1.4 AvdaAvon svaioBnoiag

4.1.41 AvdAvon svaiobnaiag cuppBoAdaiwv Znuiwv

H avdAuon euaiodnoiog Trou ameikovideral otov akbéAouBo Trivaka TTpayuarotroleital yia dooug Trapdyovres Bewpouvial
onuavTikoi (TTpoBAeTTOpEVOS PEAAOVTIKGG TTANBWPICHGS, E§0Da DIGXEIPIONS) AVOPOPIKA HE TNV ETFITTTWGN TIOU EMIPEPEN N
HETAaBOAR Toug 0To CUVOAD TWV TTPORASYEWV.

Ta amoreAégpara Tng avaiuong sualoBnoiag apopolv oTI TTPORAEWEIS TTOU CUVDEOVTal PE TO XAPTOQUAGKIO TNG ACTIKAG
€udlVNG QUTOKIVATOU, TG YEVIKIC 0OTIKAG EUBUVNG, TTUPOS Kal AoITwy ayabwv.
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Enimiwon omng

MerapoAn rapadoxtov umroxpewoslg (Mood oz
XIA. EUpL)
MPOPAETIOUEVOG HEAAOVTIKGS -1% (16.387)
TARBWPICHOG 1% 17.167
E&oda daxeipiong amolnpioswy 10% 4,948

4.1.4.2 AvdAuon evaioBnoiag ovpBolAdiwy Zwiig

H avdAuon euvaioBnoiag Tou ameikovileTal gTov akGAouBo THVAKG TTPAYHUTOTTOIETON YIG 600U TTapayovTes Bctpouvral
onuavrikol (emTokio TpoeépAnong, BvnoiuéTnTa, akupwaoluétnTa, E§oda dlaxeipions) avag@opIk@ PeE TRV ETTITWON TTou
ETTIPEPEN N UETABOAR TOUS OTO GUVOAD TWV TTPORAEPEWV.

Ta aworeAéouara Tng avdluong cuaioBnoiag agopolv oTig TPOPAEWEIS TTOU CUVDEOVTAl HE TO XUPTOQUAGKIO TWwV
Tapadooiak@y ac@aliccwy Jwrig, Twv OMASIKWY QTTOTAHIEUTIKWY TTPOYPUHHPATWY KOl TWY GUHTTANPWHOTIKWY KaAJpewv

1aTpIKWwY e£G0WY.
Emitriwon oTig

MeTaBoAr Tapadoxwy utroxpewoelg (Moad ot
XIA. EUpW)
0,50% (5.604,11)
Emrékio NpoegbpAnong 0,50% 6.202.16
MogooTéd aKUPWOEWY Kal EEayoply e (8.683,35)
P Yop -50% 17.093,80
10% (926,91)
PuBpég vnapdiTag 0% 1.385,70
‘E£oda diayeipiong 10% 6.262,46

4.1.5 Exrtipnon teAikol KGO TOUS ATTOSNUICEWY

To eKTILUEVO TEAIKO KOOTOG TWY QOQUAIGTIKWY aTTolnUIICEWY YEVIKWY KAGBWY To oTToio utroAoyiobnke pe Bdon 10 £10¢
IniGg (ouptrepihapBavopévou IBNR) kard tnv 31 AekepBpiou 2022 avalietal we €R¢

A.E. AutokiviiTov

2017 2018 2019 2020 2021 2022 Zavolo
"Etog Znpidg
ExTipwpevo TeAIKO KOOTOG:

- Z1o Téhog Tou 2022 62.681 64.495 65946 59.393 57.650 61.419  371.593

Z0voho TANPWHGV BExP OfiHEpa 36.043  31.063 25009 19.745 17.410  11.912  141.183

AmoBepa otov i0oAoyiop6 (+ULAE) 26638 33432 40937 39648 40.248 49507  230.410

Amé8epa Tou oxeTIdeTaN e

TTPONYOUPEVES XPriCEIS 94.408
ZUvoAo amroBéparog oTn

Xpnuarooikovopikn ©éon 324.818
Aorroi KAdSol

"ETog Znpidg 2017 2018 2019 2020 2021 2022  ovoho
EKTIipwpevo TeAIKS KGOTOG:

- Z10 TEAog ToV 2022

36.202 77.180 65.321 44.515 46.701 74.892 344.865

Z0voho TIANPWHGY PEXPI OfiiEpa 27192 44304 27.609 33.007 25492 11.403  168.955

AmoBepa oTov 10ohoyiops (+ULAE) 9011 32876 37.712 11508 21209 63490  175.91C

AmoOepa Trou OXETIfETal PE

TIPONYOUUEVES XPHOEIG 50.439
Zuvolo ammobéparog oTn

XpnpoarooIkovopIikn Qéon 226.349



ERGO AZDAAIZTIKH MONONPOZQMH ANQONYMH ETAIPEIA E RGO

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIQY 2022

*Ztov mapamdvw Tivaka 6ev mepIAaufdvovial ol ekkpepeig amrolnuioels Zwrig Toool Eupw 33.180 , ol oTroieg Kai
TTapouaiddovral oTn onueiwon 27 YITOXPEWGEIS aoPaAIGTNPitoy oupBolaityv.

To EXTINWPEVO TEAIKO KOOTOS TWV EKXWPNBEVIWY ACPAAIOTIKWY ATTONUILOEWY YEVIKWY KAGBwWY To otroio utrohoyioBnke pe
Baon 10 €106 NS (oupTrepthapBavopévou IBNRY) katd tnv 31 AekepBpiov 2022 avaAlderal wg e8¢

A.E. AUTOKIVATWV

"ETog Znpuiég 2017 2018 2019 2020 2021 2022 Zivolo
Exmipwpevo 1eAIk6 K6OTOG:

- 10 TEAOG TOU 2022

ZOVOAO TIANPWU®YV PEXPE CRHEPT

ATméBepa otov 1cohoyiopd (+ULAE)

Am6Bepa TTOU OXETICETAN PE

TponyoUpEveES XPROEIS 1.186
Zdvolo arrofiparog oTn
XpnpaTtoolkovopiki ©éon 1.186

Aoirroi KAGSol

‘Etog Znpidg 2017 2018 2019 2020 2021 2022 Zuvodo
EKTIHWHUEVO TEAIKS KOOTOG:

- 10 TéAOG ToU 2022 11233 45792 34522 11.432 9579 25536  138.093

ZGvoho TANPWHGV PEXp! ofiepa 5466 18766 4061 8362  4.497 792 41.942

Amr6Bepa aTov i0oAoyiaps (+ULAE) 5767 27.027 30461 3070 5082 24744  96.150

ATT6Bepa TToU OXETICETAI pE

TTPONYOUHEVES XPROEIS 34.924
Zivoho arroféparog oTn
Xpnuarooikovopikiy Oéon 131.075

To eknywpevo TEAIKO KOGTOG TWY ACGQAAMOCTIKWY aTronUIIoEWY YEVIKWV KAGBWY To oTTeio utroAoyiobnke pe Bdon 1o £10¢
Inuidg (oupmreptAauBavopévou IBNR) kard tnv 31 AekeuPpiou 2021 avaiveran we e§ig:

A.E. AutoKkivijTwv
2016 2017 2018 2019 2020 2021 Zivoho

‘Evog Znuiag

ExTipwpevo TeAIké k6OTOG:

- £10 TEAOG TOU 2021 73.591 64.086 68.198 72.630 71.800 69.355 419.659
Z(voAo TTANpwHwv PEXP! ofjuepa 40.401 31.982 26.476 22.227 16.729 10.435 148.251
AméBepa atov Icohoyiops (+ULAE) 33.190 32104 41.722 50402 55071 58920 271.408
ATGBepa TTOU OXETIETAN pE

TPONYOULEVES XPHOEIS 59.696
ZUVOAO QTTOBEPATOS OTH

Xpnuaroolkovopikn Oéon 331.104
Aonroi KAdGdon

‘Etog Znpiég 2016 2017 2018 2019 2020 2021  Zuvohdo
ExTipwpevo TEAIKS KOoTOG:

- Z1o TéAog Tou 2021 28.306 41.808 81.443 67.999 51287 44742 315.584
Z0voho TTANpWHWY PEXPI orpEpa 25228 29.098 46.552 28470 29650 13.173 172.171
AméBepa otov I6ohoyioud (+ULAE) 3.077 12710 34.891 39.529 21.637 31.568 143.413
AToBepa TTOU OXETITETAN PE 51836
TTPONYOUUEVES XPHOEIS :
Zuvoho arroBéparog oTn

Xpnuarooixovouikn Oéon 195.249

—_—
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To ekTIHWHEVO TEAIKG KOOTOG TWV EKXWPNBEVTWV QCPAMCTIKWV ATTOSNMIWOEWY YEVIKWV KAGOWY TO 0TT0i0 UTTOAOYIOBNKE pE
Baon 1o £1og {nuiag (oupmrepihapBavopévou IBNR) kard v 31 Aekepppiou 2021 avaAletal we e§hg :

A.E. AuToKIVATWYV

‘ETog Znpidg 2016 2017 2018 2019 2020 2021  Zdvoho
Exmipuapevo TeAikd kOOTOG:

- Z10 1€A0g Tou 2021

T0voAo TANpwHGV PEXPI OTjUEPT

Am60sua atov iocohoyiopo (+ULAE)

Ar60epa TTou OXETI(ETAI PE TTPONYOUPEVES

Xprioeig 1.426
Z0voAo aTTOoBEATOS OTH

Xpnpartooikovopikr Gfon 1.426
Mortroi KAadol

‘Erog Znyuitg 2016 2017 2018 2019 2020 2021 Zuvoho

Exmipwpevo 1eAikd k6oTOG:

- ZT0 TéAOg TOU 2021 4242 11.969 43756 31.815 17.081 10.352 119.214

Z0voko TANPWHGY pExp OTERT 3367 5308 18756 4038 6303 1870  39.642

AmroBepa aTov IgoAoyio6 (+ULAE) 875 6661 25000 27777 10777 8481 79573

AméBepa mou oXeTi(ETal PE TTPONYOUUEVES

oo L
ZovoAlo amrofépaTog oTn
Xpnuaroolkovopixf Oéon 113.918

4.2 Emroxiakég Kiviuvog

O Emroxiak6g Kivduvog eTTnpe@del anpavrikd ta oroixeia Evepyntiko0 kon Madnrikol 1ng Etaipeiog.

O kivBuvog etnTokiou agopa ae meavr {nuia Adyw Tng evaiglnoiag Twv a§iwv Twv oToixgiwv Tou EvepynTikod, Tou Madnmikod
Kal TWV XPNHATOOIKOVOUIKWY PETWY G aAQYES oTnV KapTTOAN 1 TN HETARANTOTATA TWV ETITOKIWV.

O1 BIOKUPAVOEIG TWV ETHTOKIWY ETINPEAJOUV ONHOVTIKA TV TTapolca afia Twv avapevouevwy powv améd pia eévduaon 1 pia
utroxpéwon. H Etaipeia rapakoAouBei TG ETTITITWOEIS TOU ETITOKIAKOU KIvBOvou e§eTGovTag Tn SidpKeia Tou XapTo@uATKiou
XPEOYPAPWY KABWE KOl TWV OXETIKWV UTTOXPEWOEWY, Of ouvdbuaoud pe Tig egeAielC OmIC ayopés XprpHaTog Kai ETEVOUEI
onupavriké Turfpa Tou Xapto@uAakiou Tng oe opdAoya o1abepold emTokiou pe Péon Bidpkela avtioToixn ¢ péong diGpkeiag
TWV OXETIKWY UTTOXPEWOCEWY.

Ava@opikd PE Ta TIEPIOUCIOKA OTOIXEIO EI00DPATOS, Ol THVAKES TTOU aKoAoUuBo UV TTapabiTouv Ta PECT TIPAYHOTIKG ETITOKIQ
TOUG KOTG TNV nuepopnvia TtnG XpnHaToOIKOVOUIKAS ©Ofong kai TS TepidBoug AREng 1y emavektipnong. ‘Eviokeg
XPNHATOOIKOVOHIKEG UTTOXPEWOEIG, SEV UTTApXOUY.

Katd tnv npepounvia e Xpnpotooikovopikig GLong, To TIPogiA Twv VIOKWY XPNUATOOIKOVOMIKWY Héowyv TG ETaipeiag
frav:

2022 2021
Kupaivopevou Z1abepol Méco - Kupaivépevou ZT00p00 Méco -
€miToKiou €TMTOKiOU Emiréxio FUVERo £mITOKiOU £mMiTOKiOU EmréKio Lovoko
Agi6ypapa
OiaBiaipa - 591.106 1.27% 591.106 - 639.553 1,38% 639.553
TIPOC TWANGN
ASIONRha— - 42.008 0,68% 42.008 - 39.209 0,46% 39.209

Adveia
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Kall ATTITAoEIS

Tapeiakd
Sizdtoiya - 22.463 . 22,463 - 28.846 . 28.846
Kai 1oodivapa
QuTwV .
- 655.577 - 655.577 - 707.608 - 707.608

Ta emevdunikd otoixeia oTadepol emmokiou TepiAapfdvouv 1a OudAoya, Ta Adveia kal 6X1 10 GUVOAO Tou ETTEVBUTIKOD
xapToguAakiou, KaBwe yia autd utrdpxel SlaBécipo péoo EMTOKIO.
To péGo EMITOKIO TWV TAPEIGKWY DInBeaipwy Kal IC0dUVALWY aUTWV KaTd TRV XpRan 2022 fitav augeAnTéo.

AvaAvon svaicOnoiag elAoyng agiog

H Etaipeia £x&1 XpnUaToolkovouikd oToixeia EvepynTikol TTou arroTiptivtal atny eUAoyn afia péow amoteAeopdrwy. Emiong, n
Eraipeia dev £xel ameuBeiag £KOeon ot TTapdywya fj GAAES EEwXpnUATICTRPIOKES ouvallayég (6TTwg aupBdAala avTaAhayrc
ETMITOKIWY) TTOU va XapakTnpider we péca avriotaBuions AoyioTiked povrédou avrioTddpiong ebhoyng agiog. Emropévwg, pia
oAAayr Twv EMITOKIWY KT TNV NEEpounvia Xpnuaroolkovopikrg ©¢ong bt 8a emnpéale Ta amoteAéopara.

Ze oyéon pe Ta afléypapa eTTEVIUTIKOU XapToguhakiou pia TrapdAAnAn petardmon kard 100 povadeg Baong (basis points)
TWV emmToKiwy B8a avgave fj Ba peiwve Ty agia Toug we e§Rg:

AvdAuon svaioBnoiag dAoyng adiag

+100 povadeg Bdong - 100 povadeg Baong
2022 2021 2022 2021
Xpnuarooikovopikd (31.759) (37.035) 35.105 41.435

oTolxEia

H peBoboloyia utrohoyiopoU eival iBia He eKEivn TWV AOKACEWV TTpooopoiwong akpaiwv kataoTdcswy (stress test) yia
okomrols agloAdynong 15iwv KIVBUVWV kal pepeyyudTnTag (ORSA).

4.3 MoTwTIKGG Kiviuvog

O Miotwkog Kivduvog yia TRv Etatpeia ouvicTatal otnv mBavotnTa KATTOI0¢ AVTICUUBAAAGHEVOS 1 OQEIAETNG VO TTPOKAAETE
otnv Etaipeia oikovopikf npia Adyw Ln avapevopevng aBétnong i emdeiviuong Thg moTwrikig Tou 8éang. O kUpieg TINYES
moTwTiKod Kivduvou (R kivdivou aBérnong Tou avriicupalAopévou) yia Tnv ETaipeia oxetifovial pe:

i. ™ Suvnmikr adéton exkdotv opoAdywv oToug otroioug Exel ékBeon n Eraipeia, péow Tou emevdutikoU Tng
Xapro@uAakiou,

ii. amd TIg GMAITACES 0 aoPaMoTpa, kadwe o acpaAifépevol OTTwWG ETioNS Kan o1 cuvepyadopevol e Tnv Etaipeia
(Aiktua MNwARoewy - AlagecolaBolvieg) propei va pn dovavral va kataBdlouv Ta TTood acpaMaTpwy TTou gival
amoTnTa,

iii. TIG GVTAOQOMCTIKEG OVAKTHOEIS KOl UTTOAOITT, KXBWE 01 avTaopaNIoTEG UTTOPE] va PNy gival ot BEon va kaAdpouy Tnv
avaloyia Toug e TWV ACQAAICTIKWY UTTOXPEWOEWV I} €T TWV QCPAMOTIKWY OomonpIoswy TTou £xouv Kdn
koTaBAnBei oToug dikaiouxoug Kal

iv. TNV EKOECT) O TIOTWTIKA 1IDPUHATA (TT.X. KATABECEIS).
ZTnV TPWTN TEPITITWON o KivBuvog Bewpeital Treplopiopévog Adyw TNG UYNARS HEONG MGTOANTITIKIG SIABABUIONS TWY TITAWY
mou atraptifouv 1o eMEVOUTIKG XapTOQUAGKIO, Tng DlaoTropGs oe ToAAaTTAOUG avTiguuPailopévoug (skBOTES) Kal XWPES

ékdoang. EmimAéov onuawvetal 6m n Etaipeia Sev Exel ékBeon oe efwxpnuanoTnpiakég cuvallayég (over the counter
transactions).
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O mMOoTWTIKES KivBUVOS TTOU OMTOppPEEl ATTG TOUS GVIAoQAMOTES TreplopileTal BEdopévou 6TI OF CUVEPYOLOUEVOI OVTATQPAAITTEG
£xouv uynAr motoAnTike SiaBda6uon (TouAdxioTov A-, Bdael S & P).

Doov agopa T ATTaITioelg armd AgpdhioTpa kal Tig Aorég Amaimioeig rou TepihapBdvovial o1o ZOvoAo ATraiThoswy, dev
uQicTaTal yia Tig KATnyopieg auTég afloAGYNON THE TNCTOANTITIKIG TOUG KATGGTATNG TTOU va TIAPEXETAI ATTO ESWTEPIKG OPYAVIOUO
moroAnmrkiy aiohoyricswy. Qotéco n Etaipeia éxei Beomrioel oxemkég moMmikég, diadikaoicg TapakoAcdBnang kal
dlaysipiong Twv amaIToEwy ammd ag@AMIoTPa HE OKOTTG TN MEiWoN TOU KIVOUVOU evig amrodekTv opiwv. Ta Tapeiakd
AoBécipa kal I0030vapa auTiv TNPOUVTAI 0TO HEYOAUTEPO PEPOS TOUS O SUOTNUIKEG TpdTTeles Trou Exouv £Bpa Tnv EAAGDa

ol OTToIEG av Kan SIATAPOUV XAHUNA THOTOTTOINMEVN MOTOANTITIKY IKavéTnTa BEV UTFAPXE! ONUOVTIKA CUYKEVIPWON KIvBUvou,
AByw ToU JYPOUG TV OXETIKWV KOVOUAIWY.

H Aoyiomikr Géia Twy XPrHOTO0IKOVOPIKWY aToIXElwy EvepynTiKoU avIiTpoowTTeVE! T WéyioTn €kBeon oTov MioTwTikd Kivbuvo.
H péyiotn £kBeon orov MioTwTIké Kiviuvo kard Thv nuepopnvia g Xpnuaroolkovopikrig Oéong ATav:

2022 2021

Agi6ypaga erevduTikol
XapTo@uAakiou - AlaB@éoIpa TTpog 709.308 802.263
TWARGN
EmevBiosig oe Buyatpikeg 75 -
Advela ko ATTaITAGEIG 42.008 39.209
ZGvoho ATTaITRiOEWY 192.984 166.278
Taugluxd Slabtotpa kal Icodivapa 29 463 28,846
auTwV

966.839 1.036.596

H moToAnTrmixr SiaBadpion Twy Kipiwy aviac@alioTwv daBabuileral amd AA- péxpl A- Kal TWVY THOTWTIKWY IBpUPGTWY aTro
B+ péxpi B, pdoer Twy oToIxeiwv ammé Tov e§wTePIKG opyaviopd moToAnTrmikwy afiohoyrficswv 8§ & P.

H uéyiotn £kBeon oToV TOTWIIKG KivBuvo Yia TIG ATTITAHOEIS GTT6 ACQGNIOTPA KAT& THY nUEpounvia TG XpNHATOOIKOVOHIKAS
©tang avd T0TTo 0PEIAETN KAl EidOC amaiTnong Arav:

2022 2021
1510 ikTuo 4 1
MpdkTopeg KAl TUVEPYATES - 21278 14.954
Avoiytd uttéAorra
MpGkTopeg KAl CUVEPYATES - 152 244
Aakavoviopol
Merayxpovohoynpéves emrayég kai
YPAPUATIO { Kuplwg TTPAKTOPES KAl 915 1.213
OUVEPYATES)
Zuvoho 22,348 16.413

Agv UTTGpXE! IBIOITEPN OUYKEVTPWON KIVBIVWY avd YEwypagikd xwpo, 816m n ETaipeia Spactnpiotolsitan 010 CUVOAD TN
EAANVIKAG EMIKPATEIOG.
MopatiBeTal Tapakdrw avaAuan Twy XPRHOTOCIKOVOUIK(KY aTolxeiwv EvepynTikoU Ta oTroia €ite eival oe kaBuotépnon eite

TAnpoUYV Tig TTpoUTToBEaEIS Blaypagrig i 61, avtioToixa.
2022 2021

XpnUaTooIKOVOUIKG oToIXEia
EvepynTiko0 tTou Bev gival ot
kaBuoTtépnaon kai dev TTANPoOV TIg
TpolTrodéocic daypapris
XpnpaTooIKOVOUIKG CTolXEia
EvepynTikoU o€ kaBuatépnon Trou
Bev TTAnpoUV TI TpoUToBEaEIg
Slaypapic
ATTOUEIDIEVA XPNHOTOOIKOVOMIKA
aTOIYEIO EVEPYNTIKOU

$39.392 1.009.221

304 487

27.143 26.887

42



ERGO AZPAAIZTIKH MONONPOZQMH ANQNYMH ETAIPEIA E RG o

XPHMATOOIKONOMIKEEZ KATAZTAZEIZ 31 AEKEMBPIOY 2022
Zovoho 966.839 1.036.595

Napari@etan TapakdTw n moToAnTmKe SlaBddpon Twv opoAdywv Kal Twv apoifaiwv KeaAaiwv, BEOEI TwV OTOIXEIWY Trou
aviiei n MEAG (etaipeia umte0Buvn yia v Siaxeipion tou emevdutikol Xapropuiakiou Tng ERGO AMA.E améd Ttoug
eSwrEPIKOUG opyaviopolg ToTOANTITIKWY adlohoyrigewy S & P, MOODY'S kai FITCH :

Opéloya ecwTePIKOU Kol £§WTEPIKOU / AlaBécipa TTpOG TTWANRON

EdAoyn afia 2022 (xwpig EvuAoyn aia 2021 (ywpig
SouAsupévoug TéKouc) SouAsupévoug TOKoUG)
AAA 213.409 245.033
AA1 48.379 47.311
AA2 49.702 61.178
AA3 45626 48.097
A1l 26.901 24.980
A2 33.106 30.254
A3 45544 41.058
BBB1 31.942 23.745
BBB2 51.441 60.311
BBB3 31862 6.799
BB2 36.753 45.779
BB3 - -
585.965 634.545

Avagopikd pe 1o apoifaia kepdAaia kal Ta diaTpaypartetoipa apoiBaia kepdhaia (ETF), n Etaipefa kateixe tnv 31.12.2022 ra
TIOAPAKATW:
Aampayuaretoipa ApoiBaia Kepdhaia (ETF) :

2022 2021
EGAoyn agia EdAoyn aia
Alotrpaypareioipa ApolBaia
Kegahoia & Apoifaia KegdAaa - 118.183 162.688
E&wrepikol
ZdvoAo 118.183 162.688

H moToAnmmKe Siafdbuion Twv avwrépw apolaiwv (ETF) efaptdral amé ta Xpedypaga TToU MEPIAGHBEvOUY. Ze KGO
TIEPITITWOT KOI KATG PEYIOTN TTAEIOWN®ia, Ta Xpedypapa Trou TreprAapBdvouy Bewpolvial emAE§iua yia emévduon (investment
grade).

To Adveto otnv Ergo Group AG 8¢ pépel oUYKeKPIHEVN TIOTOANTITIKY SiaBaduion. H moToAntrmki ikavérnTa g Ergo Group
AG olppwva pe Tov oiko agloAdynons S & P eivan A, evid olpgpwva pe Tov oike Fitch gival AA-.

4.3.1 Epmropikég Ko AOITTEG ATTAITHOEIS

H éx@eon Tng ETaipeiag ot MOTWTKS KivOUVO ETTNPEGIETAN KUPIWS OTTG TO XUPAKTNPIOTIKG KABE CUVEPYATT HECW TWV OTToIWY
yivetal n giorpagn Twv araitocwy amd ao@alIoTrpia SUPBOAdIa.

H Eraipsia éxg1 Bcotriosr MoTwTKG TOMTIKA BAoel TG oTolag kGBe véog Guvepyamg e€eTGeTal OE aTopikh BAon yia TRV
TIOTOANTITIKY) TOU IKAVOTNTA TTpIV TOU TTpoTa8olv o1 GUVABEIC Gpol TTARPWHWV.

0 €Acyxog MOTOANTITIKNG IKAVOTNTOG TTOU TrpayparoTrolel n Etaipeia repiAapBAvel Tnv e§éraon TPATTEYIKWY TIMY WMV Kal GAAWY
TplTwy TMywv mMoToAnTTKAG BabuoAdynong, av umdpyxouv. MoTwnkG 6pia opifovrial yia kdBe ouvepydTn, Ta omoia
OVTITTPOCWTTEJOUV TO HEYIOTO QvoIXTO TTOOG TroU MTTOpPEi va £XEI Xwpic vo amaiteitan Tepaitépw Eykpion Kal Ta OTFOid
ETTAVESETAOVTAN KOTA TOKTG Xpoviké dlaoThpara. Kard tnv mapakohoUBnaon Tou TOTwIIKoU KIVOUVOU TwY CUVEPYQATWV, ol
CUVEPYATES OpadoTTolouvTal avdloya pe To SikTuo Siavopnc.
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H Etaipeia kataxwpei TpdBAEyn amopEiwong TTOU QVTITTPOCWITEUEN TNV EKTIHNGT) TR Yia Jnpieg O OXEON UE TIC EPTTOPIKES Kal
NI AOITTEG QTTOITAOEIS Kal TIG ETIEVOUOEIS 0f Xpedypaga. H TipoPAeyn auth amoteheitan Kupiwg amé gnpieg atropeiwong
CUYKEKPIPEVWV OTTAITHOEWY ONAVTIKOU PiCKOU KOl OTTG CUYKEVTPWTIKES NIES VIO KaTnyopieg OHoEIBwY aTTaITioEwY Trou
EKTIHWVTAl 6T éxouv TTpaypaTtoTroin@ei aAAG Bev €xouv axkbpa yiver yvwoTég. H OUYKEVIPWTIKY TIPOBAEYN Yia opoeiBelg
KaTnyopieg amaIToewy TTpoadiopileTal BACE! ICTOPIKWY CTOIXEIWV TTARPWLLV OHOEIBMV aTTAITACEWV.

4.3.2 Eyyunoeig

H Etaipeio dev TapEXEl XPNHATOOIKOVOUIKEG EYYUROEIG OF TPITOUG EKTGS QUTMV TTOU aPopolv EYYUROEIG amoTAnpwirig
aogahioThpiwy cupBolaiwy ekdooews TG ETaipeiag kal GUPMETOXTS Yia Sidgpopoug Biaywviouols, 6tav autod arrarreital kal
TavTa KAToTIV £yKpiong Tou Aloiknriko0 ZupBouAiou Tng Etaipefag.

4.4 Kivduvog Ayopdg

O KivBuvog Ayopas agopd otov kiviuvo Znpiag i duouevoug PETABOARS OTN XPNKUTOOIKOVOUIKY KATAoTaoT TTou aTToppEEl,
AUESA 1) EPHECT, OTTO TIG DIGKUMAVOEIS OTO ETTITTESO Kat 0T HETABANTOTNTA TWY AYOPaiWY TILWY TWY TIEPIOUTIOKWV OTOIKEIWY,
TWV UTTOXPEWOEWY KOl TwV XPRHOTOTTIOTWTIKWY NEcwy. O ev Adyw Kivduvog eTpealel TOUO Ta OToIXEIQ TOU EVEPYNTIKOU 600
xan Tou TalnTikod. O Kivbuvog ayopdg Tou XapTopuhakiou peTpdTal, e Tov utroAoyiopé g Aglag ot Kiviuvo (Value at Risk-
VaR). H peBodoloyia utrodoyiopou Tng Afiag oe Kivbuvo exmipd t péyiotn duvnTiki peiwon otnv kabapr Tpéxouca aia Tou
Xaproguhakiou Trou uTropei va ouppei o Eva KaBoPIoHEVO XpovIKG SioTha Kai yia Eva OUYKEKPINEVO ETTTIEGO gpmoToodvng,
ou Bev PTTopEl HPWG va KAAUYEI EKTILNOT OIKOVOMIKWY GTTWAEHDY TTOU PTTopEl va TTPOKIWE! aTTd e5QIPETIKA aguviBIOTES
HETAROAEC ZnperveTan 6T n ETanpeia £xel TroAd Trepiopigpévn EKBEDT OF TTAPAYWYQ, OTTOKASIOTIKG YIQ GKOTTOUS avnigTaepiong
HEGW TWY apOIBaiWY KEQaAQiwY TTOU KATEXE KOt Kapia dueon £kBeon oe Bounpéva XpNHATOOIKOVOUIKG TTPoibvTa.

4.5 Kivduvog PeuaToTnTag

Eival o Kivduvog aduvapiag va ekrroin8olv eTrevBUoEIg i GAAa TrEplouoiakd aTolxeio TrpoKeuévou rp Etaipeia va Trpofei oTo
BIAKAVOVIGHO TWVY OIKOVOMIKWY TNE UTTOXPEWCEWY 4Tav GUTEG KATAOTOUV aTTITNTES.

H TrapakoAolenan Tou KIVBUVOU PEUGTOTNTAG ETTIKEVIPWVETAI TNV IKavoTnTa TG ETaipeiag va IaTnpel ETapKR pevoTéTnTa yia
TV EKTTAPWON Twv CUVOAAGKTIKWV TNG UTTOXPEWOEWY, N omoia efaagahiletar améd Tn Siaxeipion Tou Xpoviked CUTXENIOHO0
TWV TAHEIGKWY EIGPOWY KAl EKPOWV KAl TNV EMTAPKEIC TAPEIOKWV DIaBEOIPWY Kal GUECA PEUCTOTTOINCILWY XPEOYPAPWY YIT Tig
TpEXOUCES GUVOANQYEG.

O1 gupBaTIkEG AAEEIS (Twv XpNHATOOIKOVOUIKWY GToIXERwv EvepynTikol EXouv we EEAG :

1NV TrapaTdve avaAuon TrepihapBavovial kai Ta ETFs (Eupty 118,1ek. — BAETIE oXeTIkG ogAiSa 38) rapoho Trou G ptropei
va TTPOGBIOPICTE ETTAKPIBWES N ATTCHTOUMEVN KATNYOpioTroinan. Me Baon Tov Kavovigué ETTEVBUTIKI|S TTOAITIKIS TWV
ouykekpIpévwy ETFs To peyahdTEPO PEPOS TwV OOAGYWY £Xel Didpkeia 1-5 £, oTaTe EvidxBnKav O QUTA Ty kamyopia. To
eTTEVEUTIKG XOPTOPUAGKIC €ival £TTapKWG SlagopoTToinuévo 600V agopd Toug ekBoteg, T xwpa ékdoong, 1o TABOS Twy
BIQQOPETIKWV TITAWY Kol BeV EMBIWKEI GUYKEVTWON OF pia pegovuwpévn ékBoon (n ETaipeia Sev aTToKTd onpavIkG TUNAHA Hidg
pepovwpévng ékBoong). Ta kpitfipia peuoTtdTnTag e€erdfovral karé my emevduTikn diadikacia. Ze emimedo Opikou ugigTaratl
oXEDI0 XpnHaToBOTNONG EKTAKTNG GVAYKNG VIO TNV GVTIPETWTNION Kpioewv EMENPNG peuaTéTnTag.

ElAoyeg agicg 0-5E™n >5’ETn
AEKEMBPIOZ 2022
Aadéotua pog HANSN 709.383 329.272 380.111
XPNUATOOIKOVOUIKG GTOIXEI
Adveia kal ATraitiosig 42.008 42.008 -

Z0VOAS aTTaITACEWY 192.984 192.984 -
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Tapetakd SioBéoipa kal 1I0050vVapa auTwWY 22.463 22.463 -
966.839 586.727 380.111
EUAoyeg agieg 0-5°Emn >5°’Emn
AEKEMBPIOZ 2021
Ala@éoipa Tpog mAnon
XPNHATOOIKOVOUIKG OTOIXEIC 802.263 391.499 410.764
Advela kal ATTaITHOEIG 39.200 39.209 =
Z0voho amanfioswyv 166.278 166.278 -
Tapeiakd Sl08écipa kol 1005UVApT AUTWY 28.846 28.846 -
1.036.596 625.832 410.764

MNapakarw Tapari@evial of cupBatikés ARgEIS (Un TPoefoPANUévES) TWV  XPNPATOOIKOVOUIKWDY KAl AOQPOAOTIKGV
UTTOXPEWOEWY, GUNTIEPIAQUBAVOUEVWY TWV TIANPWHIWY TOKWY Kat EEQIPWIVIAG TIC CUNQWVIES CUHYN@IoHOU:

AoYIOTIKES ZupBanikég . >5
AEKEMBPIOZ 2022 atisg TapEIaKEC pokc 0-5Emn Em
MPOBALWEIC EKKPENIV ATTOZNHIDOEWY 584.347 584.347 584.347 -
MpoBAéweIs un dedouAeupiviuy
AoQaNGTPLV 96.152 96.152 96.152 -
YTTOXPEWOEIC TIPOS AVIACQPAAITTEG 28.905 28.905 28.905 -
MOTWTEG Kal AONTEC UTTOXPEWOEIC 62.636 62.636 62.636 -
Mapoxég GT10 TPOoWTTIKG 1.015 1.015 1.015 -
MaBnparkég MpoBAéweig ACQaAEoV
Zwiig Kan YTTOXPEWoEIS ammd ETeviUTIKG 148.249 205.592 64.629 140.963
AcgahioTripin ZupRoAaia
ZivoAo 921.304 978.647 837.684  140.963
AoyioTikég ZupBaTIKEG : >5
AEKEMBPIOZ 2021 atiec TOpEIaKEG pokg 0-5'Ern Em
MpoBALYEIG EKKPEUWV OTTOINMICEWY 558.606 559.606 559.606 -
NpoBAéyeig un Sedouheupéviov
Q0QaNGTPUY 89.784 89.784 89.784 -
YTTOXPEWOEIS TTPOC avIATQUNCTEG 22.215 22.215 22.215 -
MoTWTEG KAl AOITTES UTTOXPEWTEIS 57.540 57.540 57.540 -
TlapoxéG OTO TTPOCWITIKG 1.169 1.169 1.169 -
Mabnpankég MpoPAéweic ATQoAeizy
Zwng Kai YTTOXPEWOEIS oTré ETrevdunka 180.203 200.842 68.780 132.062
AcoalioTipia Zupfoiaia
ZUvolo 910.517 931.156 799.094  132.062

ZTov TTapoKATW Trivaka avaAOETal N EKTIMWHEV AVAKTNGIHGTNTA I} TOKTOTTOMGN TwY GToIXgiwv Tou Evepyntikoo
Kai Maénrikou

Bpayumpolsopa  Makpompd8eopa ZuvoAIKd

THZ 31 AEKEMBPIOY 2022 TEPIOUCIAKG TIEPIOUCIAKG oToIsia
oToIXEIa OTOIXEIO Evepynrikol
Evowpuara Tayla TTEPIOUCIOKE CTOIXEIO - 32830 32.830

AuAa TreEpIoUTIaRG oToIXEIO - 4.281 4.281

45



ERGO AZ®AAIZTIKH MONONPOZQMNH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEE KATAZTAZEIZ 31 AEKEMBPIOY 2022

ERGO

Axaiwpa xprions MigBuwoewy - 1.030 1.030
Emevdloeig og axkivita - 9388 0.388
AvaBAAGUEVEG POPOAOYIKES
amaITAoEIC 20.444 44,661 65.104
ALibypaga eTrEVAUTIKOU XOPTOPUATKIOU
- AioBégta Tpog TRLANCN 109.127 600.256 709.383
EmevdUoEic yia Aoyaplaopd p
aoeaMopévuy (Unit Linked) 7.379 7.379
Adveia kal ATraITocEeIg - 42.008 42.008
MpounBeieg ko Aonra £§oda R
TTAPAYWYNG ETTOUEVWIV XPHOEWY 20.140 20.140
Anairhoeg amé acedhoTpa 22 348 - 22 348
ATTITROEIS TG QVIACQAMOTES 59.608 08.497 158.105
Aomég amraiToeig 2.489 10.043 12.531
Tapeioka Siabéopa ka 1oodUvaua )
auTwV 22.463 22.463
263.998 842.994 1.106.990
BpaxumrpéBeopa  MaxpompdOsopa Zuvohikd
THZ 31 AEKEMBPIOY 2021 WEPIOUTIAKA mepIoUsIaKd oTolyeia
OTOIYEIO oToIXeia Evepyntikou
Evowpuara TTdyia TEpPIOUCIOKG GTOIXEIT - 32037 32,937
AuAa TTEPIOUCIOKG OTOIXEID - 2378 2.378
Aukaiwpa xpriong MioBwoeswy . 716 716
EmevBuceig g akivnra - 9.665 9.665
AvaBaAAGHEVEG POPOAOYIKES
TTFAITACEIG 496 53.990 54.486
Agibypaga emeVBUTIKOU XOPTOPUATKiou
- AIOBEQING TTPOG TRLANON 71.033 731.230 802.263
EmevdUoeig yia Aoyapiaoud B
aopaliopévwy (Unit Linked) 8.872 £.872
Adveia ka1 ATTQITACEIG - 39,209 39.200
Mpouri6sieg kot AoiTrd £§oba R
TTAPAYWYIS ETTOUEVIOV XPATEWV 17.818 17.818
ATTaITRoeIg amd acpaNoTpa 16.413 = 16.413
ATTITOEIC IS AVIOoQNGCTEC 32.040 108.414 140.454
Aaimég amraimaeig 5.967 3.445 9.412
Tapeiaxka SiaBéoipa kai Icodivaua A
QuTWY 28.846 28.846
181.484 981.983 1.163.467
THEZ 31 AEKEMBPIOY 2022 Bpayumrp6Beopa MakpotrpdBeoua ZuvoAikda
TTEPIOUCIAKG mEPIOUCIaKG oTolxEia
oTolyEia oTolxEia MaénTikov
FpOBAEWEIC EKKPEPWY ATTONUILICEWY 126.887 457.460 584.347
MpoBALWEIC 1N DOUASUHEVWV AGQUAIGTPWY 96.152 - 96.152
MaBnuankés TPORAEWEIS GTQOAEILY JWwNg 5.865 114.074 119.939
YTTOXPEWOEIS ATTO ETTEVOUTIKA aopaAIgTARIA
oupBéAain 901 27.409 28.310
YTroXpEeWOEI TTROC avVIQTPOAIOTEG 28.905 - 28.905
Flapoxég OTo TTPOCWITIKG 1.015 - 1.015
MIoTWTEG KO AOITEG UTTOXPEWOEIS 62.636 - 62.636
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ZUvoho TadnTikol 322,361 598.943 921.304
THE 31 AEKEMBPIOY 2021 Bpaxutrpébsopa Makpommpdlsopa ZuvoAiké
TMEPIOVTIaKA TEPIOUTIAKA oroiyeia
oTolyeia oToIxeia Naénrikou
MPOBAEYEIG EKKPELY ATFOLNIHWOEWY 94.286 465.320 558.606
TpoBALWEIC N SOUAEUPEVIVY OGPaAICTPWY 89.784 - 89.784
MaBnuatikég TrpoBAEwElg ao@aAeiwy {wrig 7.381 140.354 147.735
YTTOXPEWOEIG aTTd ETEVOUTIKG QCQOAITTHRI
ouuBOANIX 936 31.531 32.467
YTTOXPEWGTEIS TTPOS QVTACPAMCTES 22.215 - 22215
MNapoxég aTo TPOCWITIKG 1.169 - 1.169
MoTWTEG KO AOITTEC UTTOX PEWICEIC 57.540 - 57.540
ZGvoho TraBnTIKOY 273.312 637.205 910.517

4.6 A&IToUpyIKOG Kivduvog

Q¢ Aerroupyikég kiviuvog voeltal o Kiviuvog epeavions Znpitv Adyw akatdAAnAwY f TTPOBANUATIKIOV ECWTEPIKWV BIOSIKACIWY,
TPOSWTIKOU, AEITOUPYIKWY ouoTnudTwy 1 e§wTepikwy Tapayoviwy. Ma Tnv Etaipeia, n kUpia TRY AEITOUPYIKOO KivBivou
eivon 1ot oupBavTa TTou TTpoKaAoUvTal OTTd ECWTERIKEG BladIKaGiES TToU OXeTigovral PE TV EEUTTPETNON HEYAAOU apIBUOU
ouvoAAaywy Kal amd To ouvexws peTaBalAépevo emxeipnpatiké TepIBGAAOV To oTToio £XEI OOV ATTOTEAEONA TRV QVAYKN
TIPOCTOPHOYIG TWV AVTIGTOIXWY EAEYKTIKWV UNXAVIGHHOV.

O1 Aeiroupyikol Kiviuvol, o1 otToiol cuvBEovTal GUEST WE TIG EMIXEIPNUATIKEG BpaoTnPIOTNTEG, avayvwpifovial, avaluovra,
agtoAoyolvral Kal EAEyxovTal oTo TTATIOI0 TOU GUOTIpaTog EowTepikol EAEyxou. O1 AsiToupyikoi KivBuvol agiohoyotvral 1600
TIOIOTIKG 600 KaI TTOCOTIKG (8TTOU Eival eQIKTS). Katd tnv teAeutaia agloAdynon Tou Zuotiparog Eowrepikal EAfyxou, dev
ugioTavTal AEIToupyikoi Kivbuvol Trou Ba pTTopouoav va 8Ecouv ot KivBuvo Toug aTéyoug Tng Etaipeiag (fitol kivBuvol upnAng
onuavrikdTNTag), TrapdAo Tou n ev Adyw karnyopia Kivoivou ta TrponyoUpEva €N, EiXe ETTNpEaaTEl amré To EEOTTAOA TG
Travanpiag.

4.7 Kivduvog ZuyKkEVIpWOong

O KivBuvog CUYKEVTPWONGS OPOPa KUPiG O XPNPATOOIKOVOHIKG TIEPIOUGIOKA OTOIXEID KABWIG KAl OE CUYKEVTPWON aTTOITHGEWY
omd ao@aAIoTIKEG SpaoTnPIOTNTEG, AVTACQAMOTIKEG DPaoTNPIGTNTEG, Kal AOITTEG OMAITAOES (OUYKEVTPWON KIvBUvou
avrioupBalhopévou). H Etaipeia pepiuva yia v diaxeipion Tou KivBUvou CUYKEVTPWONG ME TNV £Pappoyl] Twv opiwv Kal
KareuBOvoewv TTou TTpoodiopiovTal aTnv EMEVOUTIKA Tou TTOMITIKA, pe TNV SlagpopoTToinon Tou xapTopulakiou aopaAioTnpiwv
oupBoAaiwy Kal hE TRV oOvayn aviao@aMoTIKWY CUMBAcEWY pE avtac@alioTég UWnAG TNIOTOANTITIKNAG SlofdBLIoNG.

5. AovAevpéva (piIkTd) ac@dAioTpa Kol ouvagn éocoda

2022 2021
Eyyeypappéva aopdhiotpa — A.E. autoKIviTwy 72.457 69.036
MeraBoAf amoBépatog pn SoUAEUpEVWY AOPAAICTPWY-GUVOAD (16) (349)
Zivolo Ecodwv kAadou A.E. AutokiviiTwy 72.441 68.687
Eyyeypappéva acgaliatpa — Aoitroi KAadol 159.068 158.265
MeraoAf armoBépartog pn douAsupéviy aa@alicTpwv-cuvalo (6.155) (2.629)

ZUvoAo Ecodwyv Aoimmwy Mevikwv KAGSwy 152.913 155.636
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Eyyeypappéva ao@aAioTpa Zwhig
MetaRoAr amoBiparog pn SouvAcupéviy ao@aAioTpwv-o0voho
Zuvolo Ecodwy Zwig
Aontd ouvagn ¢goda
AovuAsupéva MIKTG aopAAIoTpa Kat dAAa cuvagn éooda

ERGO

21.427 21.691
(20) (365)
21.406 21.326
251 348
247.012 245,997

T1a dedouleupéva ac@GhoTpa Tou KAGBou wr¢ Tou Trapamdvw Tivaka Sev TEpIAapBavovial ol £I0QOpEG yia Ta ETEVOUTIKA

oupBoAaia, TToool 2,124 £k, Eupw (2021: 1.983 Eupw) Ta omroia mepthapBdvovrat oTn onpeiwon 27.

5.1 Ekxwpn6évra ac@dAioTpa

EkxwpnBévia ac@aMaTpa o¢ aviao@aloTéc Znuiwy — AE.
QUTOKIVATWV

TUvoAo ekxwpnBiviwy ao@alioTpwy KAGdou A.E.
AvuToKIvVATWY

Exywpendévia acgaMoTpa oe aviaoPalaTés Znuiiy — AolTroi
KAGdoi

MeTaBoAr amo8éparog un Souh. acpaiicTpwy-avaloyia
Aviag@eaMoTwv

ZUVOAO EKXWPNBEVTWY aopaAioTpwy AoiTTwy MEVIKWV
KAGOwyv

Ekxwpn0ivra acpaMoTpa Ot avTaoQaAIoTES — KAGDog Zwig
MeraBoAr amobépatog avrac@aAioTwy

Zivolo ekXwpnBéviwy aog@oAicTpwy Zwhg

ZUvoAo eKXWPNBEVTWY ao@aAioTpwy

6. 'Eocoda erevdlicewy

‘Egoda amrd 1éxous

Aouleupévol TOKal OHOAGYWY

MoTwTikoi TOKOI KATABECEWY

Téxol Xopnyodpeviv daveitsy

TUVoAC £GOBWY AITO TOKOUG

Aoitd ‘Ecoda emrevdioewv

Mepiopara pepidiwy apoifaiwy kepaAaiwy
‘Ecoda a1 evoikia

ZUvoAo AonTyv £00Bwv eTTeEviloEWY
ZivoAo Ec6dwv Erevdioewy

7. Képdn ! (Znpieg) amwd TwAnon emevdioewy

Opbhoya

ApoiBaia kepaiaia

ZUvoAo kepSwv atrd TTWANON eTTEVOUCTEWY
Ousioya

ApoIBTio KEQAAaIO

Artouciwon Apoioiwy KepaAaiwv

Atropeiwon adiag akiviTwy

Zuvolo (Znuiwv) amd TwAnon emevucEwY
Z0voAo KepBWwV arrd TTWANGN eTrevdUoEWY

7.1 Aorrra é008a / (E§oBa) erevdiTEWY

2022 2021
(365) (315)
(365) (315)
(58.075) (63.547)
1.517 2.441
(56.558) (61.106)
(250) (424)
(37) (11)
(286) (435)
(57.209) (61.856)
2022 2021
8.286 8.232
16 1
179 182
8.481 8.415
1.096 1.168
725 640
1.821 1.808
10.302 10.223
2022 2021
285 1.502
127 43
412 1.545
(187) (129)
(25) -
(9.756) {123)
(37) s
{10.005) (252)
(9.593) 1.293
2022 2021
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Aoira é§oda eTrevdioEwWY

OpodAoya — Arroafioelg repiédou (4.147) (7.275)
‘E€oda diayeipiong emevdiuoewv (781) (839)
ATTOOBECEIC ETTEVOUTIKWOV AKIVATWV (154) (158)
Kabapa €égoda améd Unit Linked 503 1.004
ZUvoAo Aoirawyv (e§68wv) eTTevdiocewv (4.578) (7.267)

8. Aoird éooda Kal £é§oda

2022 2021
‘Ecoda TTOpeTTOUEVWY QOXOAIV 286 315
Aoimré £€0da (1.448) (814)
ZOvoAo AoITTwv / TAPETTOHEVWV ECOBWY / (E£65wV) {1.162) (499)
9. K60TOC A0@QUAIGTIKWV EPYATIWV
9.1 ATTolnUHIWCEIS ACPAAITUEVWIV
2022 2021

ZYNOAIKEZ ANAAOTIA ANAAOTIA ZYNOAIKEZ ANAAOTIA ANAAOTIA
ANOZHMIQZIEIZ ANTAZ®/TQON ETAIPEIAZ AMOZHMIQZEIZ ANTAI®/TON ETAIPEIAZ
Acpahiogig
Znmav-A.E. 39.654 9 39.645 35.735 149 35.587
AuTOKIVI|TWV
Aagahioelg
Znmwv-Aorroi 30.985 7.662 23.324 33.676 7.163 26.513
KAddol
Acahioelg
KAGBOU Zwiic 24.936 570 24.366 22.239 212 22.026
Zivolo
Amolnuwoeswv 95.575 8.241 87.334 91.650 7.524 84.126
acQalIcUEVWV

9.2 MeTaBoAn UTToXpeWoewY aoPaAloTRpIwY cupfoAaiwy

2022 2021

ZYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAO[A ANAAOTIA

METABOAH ANTAZI®O/TON ETAIPEIAZ METABOAH ANTAIO/TON ETAIPEIALZ
Aagalioeig
Znpov-AE. (6.286) (240) (6.046) (6.233) 15 (6.248)
AUTOKIVIITWV
Acgalioeig
Znuwv-Aortroi 31.277 17.157 14.120 10.461 4.836 5.625
KAddol
Ac@alioeig
KAGBOU Zwhic (30.452) (745) (29.706) (33.452) (288) (33.164)
Zovoho (5.461) 16.172 (21.633) (29.224) 4.563 (33.787)
MetaBoAn
UTTOXPEWTEWY
ETFEVOUTIKGV (213)
ouppoAaiwy
Zivolo (213) - (213) 1.703 - 1.703
Zuvoho
Kéotoug
AOPAAICTIKIYV
EPYUCIRV

- (213) 1.703 - 1.703

89.901 24.413 65.489 64.129 12.087 52.042
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O1 karaBéoslg kal o avohfYelS KaraywpoUvral amevBeiag wg Tpooapuoyry TG umoxpéwong otnv Kardotaon
XpnparooikovouIKrg 8éong kai dev avayvwpifovial atnv Kardotaon cuvolikol eicodfiparog.

H pey@An omv petapoAn Twv Acgalicewy Znuiwy - Aormwv KAGSwy ogeidetal améd rov kAddo Financial Losses Adyw g
Znuids Twv EANE (19,5m EUR), n omoia eivan 100% avrac@aMopévn.

10. AouAgupéveg TTPOUNBEIES TTOPAYWYNG

2022 2022 2022 2021 2021 2021
- EZOAA A0 - EZOAA AMO
EZ0AA ES0AA
MPOMH@EIEZ  ZYNOAO NPOMH@EIEZ ZYNOAO
NMPOZKTHZIHEZ ANTAZO/TON MPOZKTHIHE ANTAZ®/TON

Acgadioelg Znuiov-A.E.
AUTOKIVATWOV 17.030 - 17.030 15.532 - 15.532
Aoc@aligelg Znuiwv-
Aoitroi KAGBol 33.463 (12.808) 20.655 33.931 (12.671) 21.261
AocaAicelg kKAadou Zwhg 2.347 (311) 2.035 3.290 1207) 3.083
Zivolo AouAeupiviv
Tpopndeiwy 52.840 (13.119) 39.720 52.754 (12.878) 39.876
TAPOY WY

11. Asitoupyikd ‘E§oda
11.1 ApoiBéc ka1 'EZoda MNMpoowmikol

2022 2021
MioBodocia kal nuepopicbia 15.609 16.007
Ynoxpeu{TlKég EICQPOPES 4.022 4.216
KOIVWVIKAS ag@aliang
NapeTOHEVES TTAPOYES 1.661 1.999
Mapoxég 010 TPOoWTIKS (GN. 30) 114 (131)
Zovoho Apoifv Kor e{6dwv 21.405 22.091

TTPOCWITIKOU

O ap1Budg amacyxoAoupévou TpoowTikoU Thv 31 AckepuBpiou 2022 fitav 434 dropa (2021 : 423 dropa).

11.2 Aoimra Asitoupyikd ‘E€oda

2022 2021
AuoIBég xal E§oda TpiTwv 9.535 7.932
dépor - TEAn 4.318 4.037
Aldgopa £¢oda 8.852 5.556
Tékol ka1 guvapn £506a 640 527
Atroopéoslg 2.630 2.355
AoITTEG MpoBAiyeig yia
Souheupéva EEoda (2.861) 1.391
ZUvoAo AOITTWV AEITOUPYIKWY 23.113 21.797
68wy i :

11.2.1 AvdAvon amogféoswv

To ouvoAixé kboTog Twv ATrooRéoewy TTou TrepliAappavetal ota Asitoupylk@ EEoda avaAietal weg akoAolBwg
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2022 2021
Evawpateg
1810XPNOIUOTIOIOUPEVES 1.188 1.159
QAKIVNTOTTOINCEIS
Alkaiwparog XpnRong 503 412
AuAa TTEPIOUOIOKG OTOIXEIT 939 784
Z0voAo arrooBéoewv 2.630 2.355

*O1 amooBECEIG ETEVIUTIKWY QKIVATWY TTEpIAGUBdvovTal aTn anueiwan 7.1 Aorrd éooda / EEo8a eTTeVDUGEWY.

11.2.2  AvdAvon wpoBAfpewv Kal 3oUAsupévwy ££6dwy

To ouvohiké TTood Twv Aoy MpoBAéwewy TTou epIAapBdaveral oTa Aoitd Acitoupyikd ‘E£oda apopd
GouAeupéva £E0da kal avaAleTal wg akoAoUBwG:

2022 2021
MpoPAtyelg yia SouAeupéva £€oda (189) 824
MpoBALYelS ApOIBWV CUVEPYATWV 299 36
NpopAtyeig apoifov MeAwv A X, = (614)
MpoBAtyelc  Aoimwy  BIKACTIKWV (3.347) 732
UTTOBé0E WY '
MNpoPAéyerg yio ETIOPAAEG ) (89)
ATTAITAOEIG
MpoBAéweig via apoIBéc kar £5oda 376 502
TRiITWV
ZovoAo MpoBAEwewv (2.861) 1.391

12. ®6pog £100BPATOG

H EAANVIKT) gopoloyiki} vopoBeaia kal oF OXETIKES BIATAEEIS UTTOKEIVTON OE EPUNVEIES ATTO TIG POPOAOYIKEG apXEC. O BRAWOEIG
popou e1oodrjuarog karari@evran o¢ eTioa BAon, aAAd Ta képSN N o1 EnuIEg TTou SnAtivovial yia PopoAoyikolg oKoTTolg

Trapapévouv TIPOCgWEIVE €WG 6TOU 01 QOPOAOYIKES apxés Eefetdoouv TIG QOpoAoyIKEG BnAMGEIS ko Ta BIBAia Tou
popoAcyoUpEVOU T OTIYMRA KOTA TNV o1Toia B0 £KKOBAPICTOOV KA 01 GXETIKEG POPOAOYIKES UTTOXPEWOEIS. Ot POPOAOYIKES Znpicg,
oTo Babué Tou avayvwpifovral aré TG OPOAOYIKES apXES, MTTOPOUV VO XPNOIHOTIOINBOUV yia TO CUNYNPITHO KEPBLV TWV
TIEVTE EOMEVWV XPROEWY TToU akoAouBolv T XpRon Trou agopolv. ZUPQuWVa WE TIC BiaTaeig Tou EAANVIKOD popoAoyiko
vélou o ouvieAeoTrig pdpou sloodipaTos kard Tnv 31 AekepBpiou 2022 rjrav 22%.

H Eraipeia £xel eAeyxBei popoAoyIK amrd TIg QOPoAOYIKES apxég Ewg Kal T Xprion 2008. H Ergo Zwhg Tou amroppopienke
arré v Etatpeia 1o 2018, £xe1 eAcyxBel @OpoAOYIKG aTTé TIS poporoyIKES apxés éwg kai Tn Xprion 2009. Kard Tn Tpéxouca
Xpron ekdOBNKe evioAr eAEyxou yia Tig xprioeis 2016 ka 2017, kaBlg ETTIGNG Kal EVIOAN PEPIKOY EAEYXOU POPOU EIGODIUATOG
yid Tig Siaguvopiakég cuVaAAayES Twv Xprioewy autwv amé To K.E.ME.EM. O pepikdg éheyxogs Tou K.E.ME.EN. oAokAnpnke
Xwpig evpripara, eviw o EAeyxog Tng A.A.A.E. via Tn Xprion 2016 oAokAnpwiBnke We opicpéva supripara yia Ta otroia n Etaipeia
£xel aokioEl EvBIKoavr) TIPooQUYI. TEAOG 0 EAEYXOS VIOt Tn XpHon 2017 eival akopa ot eEEAIEN.

AvrigToixa, nj AypoTikiy ACQaMaTIKA Trou aTmoppo@rRBnke amé v Etaipeia To 2018, £xe1 eAeyxBel a6 TIG POPOAOYIKES APXES
£wg Kkal Tn Xprion 2010.0 £Aeyxog yia Tig Xprioelg 2009-2016 epaiddnke Bdaon tng dopohoyikig NopoBeaiag. Ma 1ig xphRoelg
2011 — 20221 o £Aeyx0g TwV GopoAoyIkiv utToBéoswy TG Etaipeiag SiEE@yeTal AT TOUG TaKTIKOUS EAEYKTES OTa TIAGIGIR TOU
GpBpou 82 § 5 KOE kan Tng A.Y.O. MOA 1159/2011 yia Tig Xprioeis éwg 2013 kan oTa TTAaiola Tou GpBpou 65a Tou N. 4173/2013
yia 1§ Xprigeig 2013-2021. O £Aeyxog yia Tn Xprion 2022 eivon akopn oe £§EMEN, evy yia Ta €1 2011 — 2017 ekB6ONnKe
®opoAoyiké MiaToTroINTIKG XWPIG eMEUAAEN EeXWPIOTE kan via TG 3 £TaIPEEG AvUTEPW, EVID YIT TIS Xpricelg 2018-2021 yia v
Amroppogouca Etaipeia ERGO AogalioTiki Movotrpdcwrm AE. H DAS Hellas £xe1 eAeyxOel opohoyIkd atro Tig popoAoyIKEG
apxEg wg Kai 1 Xprion 2009. O éAeyxog yia Tig Xprioeig 2010-2013 epaii@nke paon g Popoloyikiic NopoBeoiag. Ma Ta
£1n a6 10 2011 £w¢ kai 10 2020 ) DAS Hellas édaBe @opohoyiké MOTOTTOINTIKG ME TUHPIVN YVWIHN AT TOV TAKTIKG EAEYKT
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.Emmrp6oBeta, Baog kpitnpiwy avdiuong kiviivou, ol EMNvIkéS @opohoyikég apxég UTTopei va emAEgouv Tnv Eraipeia yia
POpOAOYIKG £AEYXO OTO TACIOIO Twv eAéyXwv Trou BlevepyolUv o eraipeie TTou EAaBav TNIOTOTIOINTIKG (POPOAOYIKIS
CUPPOPQWONG PE COPQUIV YN TOu opkwTal EAEYKTH. ZTNV TEpiTTwon auTh, ol EAMANVIKES PopoloyIkéS apxEg £xouv To
BIKaiwpa va DIEVEPYROOUV (OpoAoyIKG EAEYXO Twv Xpricewv Trou 8a emA£gouv, AapBdvovrag urdyn TV epyacia yia v
£KkB0GT) TOU TNIGTOTTOINTIKOU POPOAOYIKKS CUpPGpPWaNG. Ta AoyioTikd uTToAoITTa Tou Aoyaplaopol «YTTOXPEWOEIS yia PEpougy
Kard Ty 31 Ackepppiou Tng KAEIGUEVNS KO TNG TTpoNyoUpEvng xprioews, avaAuovral we eg :

2022 2021
YIroxpewoei§ yia popous:
dopog Eicodriparog Tpéxouoag - _
Xpriong
Aorroi ®dpol - TeéAn 11.151 10.917
11.151 10.917
2022 2021
Képdn po ¢Hpv 33.996 52.085
ZuvreAeaThig opou eigodrpareg 22% 22%
Popog eigodrjparog (7.479) (11.459)
AbO¢non / (ueiwon) TTpoepyXopEvn
amod:
Ei063npa pn urayopevo ato ¢apo 2.579
‘E€oda pn exmreoTén (2.449) (819)
Emidpaon perafoAfg @opohoyikol
cuvreheoriy omnv  AvaBaAAdpevn
gopoloyia {5.748)
Alapopéc pépou (2.474)
P6pog E160B1HpATOS (9.928) (17.920)
Mpayuatikég GUVTEAEOTTG {29%) (34%)

Loppwva pe Tig Blaraéelg Tng EAAvIkiS popoloyikig vopoBeaiag o1 eTaipeiss katafdAAouy kdBe Xpodvo TpokarafoAr| ¢épou
eicodfipaTtog uTToAoyIZopEVR £TF TOU @Opou el00BApaTog TG TREXOUTAS Xpriong. Kard Thv ekkaBdpian Tou gopou TNV ETTOHEVN
XPAoN, Tuxdv utrepBaAAov TTood TTpokataBohfig EMATpEQETal 0TV ETAIpEia PETG amd gopoloyiké EAeyxo. H TipokaraBols
@opov e10odfpaTog £ToHEVNG Xpriong avayvwpiletal kard v kataBoAr g ka Ty utroBoAr Tng Gridwong @opou
elcobnfuarog.

H kivnon Tou ®épou Eloodfparog £xel we e§fig:

2022 2021
Ytrohoiro apyris £Toug - (191)
Aoirrég dlagopés -
(MAnpwpic) / Emartpopég
mepiddou 536 667
MapakparoUpgvor Kal AoITToi gopol (536) (476)
YoAoiro TEAoug £Toug - -

13. Emrevdiosig o€ akivnra

Agia kTiiong 01.01.202% 12.695
Npoobrikes / (Meiwoeig) 38
MeTagopd amd I5loxpnolpoTToloupEva 6.012
31.12.2021 18.744

Iwpeupéves amooBéoelg kol amopsiwon 01.01.2021 (7.308)
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AtTooBEoEIC XpiTEwg
ATTOOBEOEIG PHETAPEPOPEVES
31.12.2021

AvarrooBeoTtn afia 31.12.2021

Atia kTriiong 01.01.2022

Mpogbrikes / (Meioeig)
Meragpop& amoé ISioxpnoiyomoiotpeva
31.12.2022

Zwpevpéves amooBéoeis ko amropeiwon 01.01.2022

ATTOOBE£CEIC XpTEWS
ATTOOBECEIC PETAPEPOHEVEC
31.12.2022

AvamréoBeotn afia 31.12.2022

(158)
(1.613)

ERGO

(9.079)

9.665

18.744

(22)
(138)

18.584

(9.079)
(154)
37

(9.196)

9.388

H 1péxouga (gUAoyn) adia Tou oUVEAOU TWY avwTEpw aKIVITWY HE NUEPORNVia exTinang 31 AskepBpiou 2022 avépxetal as
Eupw 16.254 xihiadeg, 61rw¢ TTPOKUTTTEN arrd Tnv Teheutaia ExBeon Exriunang g MNeipaiiyg Real Estate.

14. AS16ypaga eTTeVBUTIKOU XAPTOPUAQKiOU
14.1 Aia@o1pa Tpog TWANRON

2022 2021
Oudhoya egwrepikod Kparikd 321.706 383.040
OpodAioya e§wrepikol ETmpikG 269.399 256.513
Aorra Apoiaia Kepdahaia e§wrepikol 118.182 162.688
Aoimrég ouppeToxég o6 21
Zovoho afloypd@uwv emevBuTikol XapToQuUAaKiou -
Srabéopwv Tpog TWAnon Ll RS g02:288
Z1ig Aonrég oupuETOXES TTEPIAAUBAVETaI 1) SUPHETOXN 75XIA otV eTalpeia Eurosos
H kivnon Twv afloypdpuwv — diaBeoipwv TTpog TWANGN £XE we £EAC:
OuoAoya ApoiBaia KegpdAaia Aoirrég S0voho
ESwrepikol Egwrepikol OUMHETOXEG

ASIA AZIOIPADON 01/01/2021 645.086 146.296 20 791.403
Ayopéig 216.811 19.026 - 235837
NwAnoeg (1} Arigeig) (201.737) (604) - (202.341)
Amonipoeig ot kaBapri 8éon (12.819) (1.907) - (14.726)
ArrocBéotig-premiums/discount (7.275) - - (7.275)
Arropeiwon - (123) - (123)
MetaBoAn AeBouAeupévmy B
TOKWY TOKOMEPIBIWY (512) } (512)
AZIA ASIOPAGON 31/12/2021 639.554 162.688 20 802.263
AZIA ASIOTPADQN 01/01/2022 639.554 162.688 20 802.263
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Ayopég 138.642 5.808 75 144.526
MwARoelg (A ARgeig) (89.515) (35.939) - (125.454)
Atroniufosig o€ kabapri 8€on (93.560) (4.620) - (98.179)
Arroopéoeig-premiums/discount (4.147) 0 - (4.147)
Atropeiwon - (9.756) - (9.756)
MeraBoAr] AedouAeupéviay

réxwe Torlopspldiva 131 B ) 131
AZIA AZIOTPA®QON 31/12/2022 591.106 118.182 95 709.383

Empétpnon EdAoyng Agiag
H Etaipeia XpnoipoTroiei Tnv akaAoudn iepapxia yia Tov kaBopiopd kal Tn yvwaTotroinon tng ebAoyng agiag:
EmimeSo 1: ETrevBioeig Tou emperpodvial oTnv ebAoyn agia pe BAon XpnuancTnpIakeg TIHEG OF EVEPYEIS QYOPES,

Emimedo 2: EmevBioeig Trou empetpolvial oTnv ebAoyn agia pe Bdon povréAa amrotiunong ota omoia GAa Ta oToIXEid TIoU
eTmpeGdouy onUavTIkG Thv euhoyn aia eival Baciopéva oe Trapatnpicipa Scdopéva g ayopds.

Emimedo 3: EmevBioeic TTou emueTpodvial oThv eUAoyn agia pe Bdon povréAa arroripnang ora omoia 6Aa Ta oToIXEIQ TTOU
empeaouv onpavrikég Ty evhoyn atia dev eival Baciopéva ot Taparnprioa dedopéva Tng ayopdg.

H emidpaon Tou Infrastructure Debt Fund omv KarGotaon AmoteAeopdruy Xprioswg yia Tn Xprion 2022 frav (2.056.599,32)
£UpW AGYW TNG amoyeiwang n otroia dievepyRBnke

DAe¢ o1 emevduoels ¢ Etapeiag oe opdhoya emperpouvial omv £0Aoyn afia pe BAon XpNHATIOTNPIGKES TIHEG, EKTOC OTTO TIG
N EIONYHEVEG HETOXEG ECWTEPIKOU TIOU ETTIMETPOUVTAI OTO KOOTOG

2022 Emimedo 1 | Emimedo 2 | Emitredo 3 ZUvoAo
OMOAOTA
OpéAoya E&wreplxoﬂ — Kpanixé & Yrepebvikwy 321.706 ) } 321.706
Opyaviopwyv
Quéroya EEwrepikou - ETaipikG & KaAuppéva 269.399 - - 269.399
Oudhoya 591.105 - - 591.105
AMOIBAIA KEDAAAIA
Apoifaia KepdAiaia e€wrepikou 8.392 100.259 9.532 118.183
ApolBaia KepdAoa 8.392 100.259 9.532 118.183
ToUvolo 599.497 100.259 9.532 709.288
2021 Ewinedo 1 | Emimedo 2 | Emrimedo 3 Zdvoho
OMOAOIrA
Oucdhoya EﬁwTepIKoﬁ — Kpariké & Yrepebvikiv 383.040 ) ) 383.040
Opyaviopwv
Ouéroya ESwTepikol - ETaipikd & KaAuppéva 256.513 - - 256.513
OpoAoya 639.553 f . 639.553
AMOIBAJA KEDQAAAIA
Apoifaia KepdAala e€wTepikod 29.728 124.441 8.519 162.688
Apoifaia KepdAaia 29.728 124.441 8.519 162.688
2Uvolo 669.281 124.441 8.519 802.241
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14.2 Advela Ko amMATHOEIS

2022 2021
Adveia o€ oUVBEDENEVES ETTIXEIPHTEIS 37.121 37.121
Advela o€ Buyatpikég EMIXEIPATEIG 2.904
Advela o aoPaMapivoug 500 464
Aorrd Saveia 1.482 1.623
Zavolo 42.008 39.209

Ta ddvela Tpog cuvdepgvn emmixeipnon elivar reviactols (5e100¢) Bidpkelag, oTaBepou emrokiou kal Afjyel To 2025, H tpéxouoa
afa Tou Baveiou avépxetar oe Euply 37 ek Thfov Souhcupéviv Tokwy 121xIA. To Adveio Twv 2.750eK. T7pOg TN BuyaTpIKN
Eurosos gival Sekaetolg (10eT00¢) didpkeiag, oTaBepol eTTiTokiou kal Afjyel 1o 2032 kai Tou TToool Twv 150x1A. gival povoeToug
DIGPKEIAG.

14.3 Emrevdioeig yia Aoyapiaopd acpaliocpévwy (Unit Linked)

2022 2021
Emevdioeig yio Aoyaplaoué ACQONOTHEVWYV
(Unit Linked) feie 682
Zovolo 7.379 8.872

H avdhuon Tou Togou Twyv 7.379 mepidapBavel Mutual Funds Piraeus AEAAK Eupw 3.368 yihiadeg, Mutual Funds MEAG-
ERGO Eupw 186 yiMGdeg kal Bonds Eupw 3.825 xiMadeg.

14.4 Kpimiipio SPPI

H Eraipeia 8a kavel Xprion g Tpotromoinong kal 8a Eekivijoel Ty epapuoyi Tou A.MN.X.A. 9 v 1 lavouapiou 2023 Tautéxpova
pe 10 A.N.X.A. 17. H tpotrotToinon auth amrairei opiopéves TPOaBETES YVWOTOTTOINCEIS GXETIKA HE TO £GV TA XPNHATOOIKOVOMIKA
TIEPIOUOCIAKA OTOIXEID TTOU ATTOTINWVTAI U@V PE To A.A.M. 39 TARPOUVY TOV OPIoHS TV « TAHEIOKWY POWV TTOU £ival HOVO
TANPWHEG KEQOAaioU Kol TOKWY». O1 oUMBATIKEG TAWEIAKES POES TWV EV AGYW XPMHOTOOIKOVOHIKIV TIEPIOUCIAKIDY OTOIXEIWV
ouvioTavTol aTOKAEIGTIKG O aTroTTANpWHN Kepaiaiou kal TOkwV £TTi Tou aveopAnTou utroAoitrou («SPPI» kpirfpio),
€§QIPOUUEVIOY TWV TIEPIOUCICKIDY OTOIXEIWY TTou Slakparolvral yia Slampayudreuon ) / kai Tuyxdvouv Siaxeipiong kal n
amrédoot Toug aglohoyeitan o€ emimedo e0Aoyng agiag.

O mapakdrw Trivakag Tapéxel pia didkpion g e0Aoyng aiag TWY XpNHATOOIKOVOUIKWV TIEPIOUCIOKWY OTOIXEIWY OF TPEIS
Karnyopieg:

SPPI Kpitiipio - SPPI Kpitripio - Mn
Zuppopyolpeva Zuppopgolueva ::2;2:;2‘22&.
oTolIXEia oToIXEia

2022 2021 2022 2021 2022 2021
Emreviutiké Akivnra - - - - 9.388 9.665
Adveit (Ze ouvdepéveg
emmxeipfioeis - Aoimd 41.508 38.745 - - - -
Adveia)
Adveia og
QoPaMOPEVOUS ZWNG ) ) ; . 500 4o
Opodroya 591.105 639.553 - - - -
ZUPHETOXES - 96 21 - -
AuoiBaia Kepdhaia 118.183 162.688 - -
Unit Linked - - 7.921 9.495 - -
Tpomedikég KataBéoeig 746 5.745 - - 21.176 22.477

XpnuATOOIKOVOUIKG

TTEPIOVCIAKE OTOIKEIX 633.358 684.043 126.199 172.204 31.064 32.606
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15. ATaITio€ig a1rd ac@alioTpa

2022 2021
Amaitioeig atméd xpewotes acpaiioTpwy-MetayxpovoAoynueveg 1016 1348
Emitayég kau Mpappdrna k ’
ATTOITACEIS aTT6 XPEWATES AOPAAIOTPWY - AVOIXTA YTTOAOITTA 23.713 15.244
EvdiGipegog siompdfewy péow AIAZ (519) (84)
AmaiTiioelg  amd  XPEWOTEG  aoc@alioTpwyv - EMo@aleic 24.978 26,304
ATTUTROEIS ’ '
ATaITRoEIC aTrd  XPEWOTES CGOQUAioTpwY - Alakavovicouol 304 487
AcpalioTpwv
MpoBAEYEIS yIa ETTICPAAEIS aTTAITHOEIS (27.143) (26.887)
Zgvolo amaiTRoEWY aTtré ao@pdiMoTpa 22.348 16.413

H karavopr| Katd TaAeTnTa UTTOAOITIWY Twv ATTaiTioewy ommé XpewoTes AGPOAIGTPWY (aVOIXTG UTTGAOITTA) KaTd
TNV NEepopnvia Tng Xpnparooikovopikis ©cong éxel wg eEAG:

AoyioTixi adia

2022 2021
Mn Ajéavra 22.221 14.562
ARgavra Ewg £va ETog 1.492 574
Afgavra v Tou £Toug - 107

23.713 15.244

v katnyopia “pn Ajéavra” TepiAapBdvovTal UTTOAOITTA ATTAITHOEWY GTTO XPEWOTES aapalioTpuwy e TrEpiodo XApITog £wg
TPEIC MIVEG.

H kivnon Twy Zwpeupévwy MNpopAéwewv ATropciwong ATairioswy arrd ac@aAIcTpa KaTd T Xprion frav:

2022 2021
MpoBAgyeig atropeiwong apxig £Toug 26.887 28.142
MpdBAeyn xpricews/ (Avaktnorn TpopAewng) 256 (1.254)
MpoPAeYn aTTopEiwonNg TEAOUG ETOUG 27.143 26.887
16. ATraITHOEIg ATTO avTaoPANICTEG
2022 2021
ATTITACEIS AT AVIOOPAAICTEG (CUHHETOXT) OTIC EXKPEUEIS 133.110 116.938
ATOLNHILOEIG ’ ’
AmaiTfioeis and aviao@alioTES (TCUHUETOXT) O7a Un
DouAsupéva ac@aiioTpa i 2515
ZivoAo arraiTioewy ammd avraocedhioTpa 158.105 140.453
17. Noimrég ATTAUITACEIG
2022 2021
AmaiTioelg aTméd avrao@aliopévoug 5.787 3.955

Aoltrég aTmaTAOEIS KaTd TpiTWV 4.652 4,935
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Eoba emrépeviov Xpricewy 2.092 522

Z0voAO AOITIWV ATTUITHOEWY 12.531 9.412

18. Aula epIovcIaKG oTOIXEIN

Akawpara xpiions Adeieg AoyloHIKoU Zivoha
Atia ktiiong 01.01.2021 22.460 7.625 30.085
MpooBAkee 1.113 1.113
31.12.2021 22.460 8.738 31.198
Zwpeupéves amooBECEIS Kal
arropsiwon 01.01.2021 {22.460) (5.575) (28.036)
ATTOOBETEIC XPAOEWS (784) (784)
31.12.2021 (22.460) (6.360) (28.820)
AvamrooBeoTn afia
31.12.2021 - 2.378 2.378

Aaimpara xpriong Adzieg AoyIoHIKOU ZOvoAa
Agia kTijong 01.01.2022 22.460 8.738 31.198
MpooBrikeg 2.842 2.842
31.12.2022 22.460 11.580 34.040
ZWPEUPEVES OTTOOBETEIS KAl
amopeiwon 01.01.2022 (22.460) (6.360) (28.820)
ATTOOBECEIS XPROEWS (939) (939)
31.12.2022 (22.460) (7.299) (29.759)
AvarréofBeoTn afia . 4.281 4.281

31.12.2022

19. 1510XPNOIHOTTOIOUNEVA EVOWHATA TTAYIC

MeTapopika
Méoa,
"EmitrAa kai Avayvapion Tou
Aoimrég Sikaiwparog Xpiiong
Oikémreda Kripia eEomAIouog AMXA 16 ZavoAo
Agia ktiiong 01.01.2021 17.444 18.095 7.732 1.513 45.784
Mpoobnkeg / (Melwoeig) 24 2.649 623 276 3.573
MeTagopd ot ETrevduTikd (3.064) (2.971) - - (6.036)
31.12.2021 14.404 18.773 8.355 1.790 43.322
ZWPEVHEVES OTTOOBECEIS Kal
amropeiwon 01.01.2021 - (3.810) {5.345) (662) (9.817)
ATOOBECEIS XPROEWS - (483) (675) (412) (1.570)
ATTOTRECEIC UETAPEPOLIEVES - 1.613 105 - 1.718
31.12.2021 - (2.680) (5.915) {1.074) (9.669)
AvamooBeorn agia
31.12.2021 § 14.404 16.093 2.439 716 33.653
MeTagpopikd
Méaa,
EmimAa ko Avayvwpion Tou
Aoimrég Sixaiwparog xpfiong
Oxomeda Kripia eSoTMAIopROG ANXA 16 Zavolo
Agia xmiong 01.01.2022 14.404 18.773 8.355 1.790 43.322
MpoaBrikeg / {(MeIoEIg) - 10 53 818 880

Metagpopd amd ETevduTika 32 106 - - 138
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31.12.2022 14.436 18.889 8.408 2.608 44.340
ZWPEVHEVEG OTTOOBETEIC KU

arropsiworn 01.01.2022 - (2.680) (5.915) {1.674) (9.669)
ATTOORECEIC XPHOEWS - (523) (665) (503) (1.691)
ATTOOBECEIC HETAPEPOLEVES - (37) 917 - 880
34.12.2022 - (3.239) (5.664) (1.577) (10.480)

Avamréofeotn afia

31.12.2022 14.436 15.650 2.744 1.030 33.860

H tpéxouoa (eGAoyn) aia TOU CUVOAOU TWV AVIWTEPW AKIVITWY PE NUEpopnvia extipnong 31 AekepBpiou 2022 avépyeral o€
Eupty 40.670 XINGBeg, 6TTwG TPOKUTITEI aTréd TNV TeAeuTaia ExBeon Extipnong g Mepaitiys Real Estate.

20. Tapsiakd Siaféoipa Kol 1I0030VAA AUTWV

2022 2021
Tapeio 99 102
Kara@éoeig dyewg 22.365 28.744
ZYNOAO 22.463 28.846

O1 karaBéoceig dyewg sival o Eupty. Mépocg Twv kataBéoewv Uyoug Evpy 20.096 xiMidSeg £xouv TotroBetnBei ot EMRVIKG
mMoTWIKG 13p0para. Emtiong To Oyog Twy TTRoBecUIakY kaTabéoewy eival Euptd 745 xiMdbeg e SiGpKela Tpeig prveg,

21. AvaBaAAopevn popoloyia

. Avayvwpion oTh Avayvipion oTa
ok :?T‘“::"(‘:;"‘, ""!"u‘,’yy A 1112022 KaTGGTOON OUVOMKOD |  Aoié cuvoAika | 31/12/2022
n XP n £10081parog sioodijpara
Texvika amobépara 14.000 (4.171) - 9.829
GopoloyikEg InpiEg 4.181 (3.847) - 334
Mpooappoyn ¢nuiag PSI 33.254 (1.663) - 31.591
METoxég uTtd ekkaBapIon 616 - - 616
Aonrd Ndyia 48 (48) - -
Avarrpooappoyn agiag akivritwy 2178 (319) - 1.859
Mapoxég o€ epyalopévoug 257 25 (59) 223
AlAa Trayia 45 2 - 48
Avarrpocappoyn agiag
OpoAdywy (495) - 20.605 20.109
T AOITTEG UTTOXPEWOEIS 403 91 - 494
ZuvoAikn avafaAAopevn
POPOAOYIKI 54.487 (9.928) 20.545 65.104
amaitnon/(vwoxpé won)
< Avayvwplion otn Avayvwpion oTa
21‘;:?:":"/'(‘:;2 "’"é‘(’:;”;’ K 11112021 KaTéaTacn ouvoAikod |  Aoimé ouvoAikg | 31112/2021
non Xp n £100BHATOC glgodijpara
Texvikd atroBéuata 21.455 (7.455) : 14.000
DopohoyikeS InuEg 6.460 (5.279) - 4.181
Mpocappoyr {nuidg PSI 38.036 (4.782) - 33.254
MeToxég uttd exkabBapion) 672 (56) - 618
Aoira Mdyia 54 (6) - 48
Avamrpooappoyn agiag akiviTwy 2.651 (473) - 2178
Napoxgg o€ epyalopévoug 328 (56) (15) 257
AUAQ TTayIC 30 15 N 45
Avarpooapuoyn agiag
OuoAdywv (3.946) - 3.451 (495)
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Ma AOITTEG UTTOXPEWOEIS | 231 ] 173 - I 403 ‘

ZuvoAIkn avaBaAAopevn
QopoAoyIk 68.971 (17.920) 3.436 54.487
amaitnon/(uroxpéwon)

O Baoikds popoloyikés auvTeAeoThS vid TIg Aviavupeg Etarpeies otnv EAAGSa yia Tn DiaxgipioTikf Xprion mou éAnge oTig 31
Aexepppiou 2022 avépyeral og 22% (2021: 22%).

22. MNpounbeieg Tapaywyng kol Aonrd £é§oda eTTOUEVWV XpHOEWY

2022 2021
MpopriBeieg & GAAa ££0da Trapaywyng ETOHEVWIV XPHOEWY 3.511 3.408
(D.A.C.) Aomikrig EuBivng AutoKivijTou ’ ’
NpounBeieg & GAAa £oda Trapaywynic EMOMEVWY XpRoEwY 15.001 13.500
{D.A.C.) Aoimrov KAGdwv ) ’
MNpopnBeieg & dAAa £éoba Trapaywyng EToNévY XpRoEwyY 1.627 910
(D.A.C.) Zwig )
ZivoAo Mpoundeiwv kol GAAwyv eE65wWV Trapaywynic 20.140 17.818

ETTOUEVWV XPHOEWV

23. MeTo)IKO ke@paAaio

To Metoyiké Kegdhaio tg Etaipeiag kara tnv 31 Aekepfpiou 2022 avépyetal o Evpw 136.500 xiAiadeg kau Siaipeitan o€ 9.100
XINGBES KOIVEG peTOXEG (2022: Eupth 136.500 YIMGDES Kan 9.100 XIMGBES Kolvég ueToXEG), ovopaoTikris agiag Eupw 15 (o€
ammdAuTe TToogd) avd petoxr. KaboAikds péroxos g Etaipeiag cival n ERGO INTERNATIONAL A.G. , trou £dpelel oto
Dusseldorf Tng Meppaviag. H Evaipeia ka' 6An T didpkeia TS Tepiédou dev Karteixe iBleg peToXEG.

24. Alapop@ atrd £€Kdoon HETOXWV UTTEP TO GPTIO
To 6uvoAIKéG Uyog Tou aTroBepankol amd Alagopd arrd ‘Exdoan Metoxwy Ymép To ApTio avépyeTal aTo TTogo Twv Eupw 4.235
YIMAde¢g kard Tnv 31 AskepBpiov 2022 (2021: Eupw 4.235 YiMAdeg).

25. Aoirrda Amro@epaTikd

2022 2021
TokTiKé ATTOBEHATIKO 17.349 16.093
AtroBepankd yia AAM 19 286 57
AtroBeparikd Eidikiov AloTdewy 9.291 9.291
AtroBepaniké amd xpedypagpa diabioipa PO TTWANRCNH (71.314) 6.296
Aot ATTOBEPATIKA QTS OUYXWVEUTN 901 901
Z0OvoAo AOITTWYV aTToBepaTIKWV (43.486) 32.638

TakTiké AmmoBeparikd

O oxnuattopdg Tou TakmkoU AmoBcpanikol (Eupw 1.256 xIMddeg) £yive olpgwva pe Tig DIOTGEEIS Tou v.4548/2018 dmwg
10x0ouv, 6mrou TIpoPAEmeTal 10 5% TouAdyxioTtov Twv kaBapwv emnoiwv Kkepdwv BiatiBeral wpog oxnuatiopé TokTikoU
AtroBepamnkoU. H uroxpéwon auth Trader va 10X0el 6Tav To ev Adyw atroBeparike utrepRel 1o 1/3 Tou PEToxIKoU kegaAaiou. To
avwTépw amrobepankd de d0varal va SiaveunBei kartd Tn didpkeia Aeitoupyiag Tng Etaipeiag.

‘Extrakra Eidikwyv diardswv
Ta oxnuarniodévra Eidikd AtroBeparkd Trpoépxovial amd eIIKG opoloynBEvTa amoBepaTIKG XpeOypaewy Twv ETanpeiiv
Ayporikri AceaMioTikry Uyoug (Eupws 8.907 xINGdeg) 6TTou ETreiTa aéd e1bikr popoAdynon (Eupw 1.578 xiAiadeq) sival TAEov
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TARPWS Qopohoynuéva Kal pe amépaon g Mevikig ZuveAeloEwS Twy PETOXWY WTTopolv eite va SiavepnBolv eite va
KepoAaioTroInGouy.

Atrofspariké KepSwv amé Amrotipnon Alabecipwy wpog MwAnon Xpeoypdpwy

Agopa pn avayvwpioBévia kEpdn 1 gnMicg TOoU XAPTOPUACKIoOU XPEOYPAPWY OTTG TV ATTOTIUNON TEAGUS XPROEWS Ta oToia
£xouv TafivopnBei oTnv Katnyopia Twv AlBeaipwy Tpog NwAnan Xpeoypdguwy clpgpwva pe Tig uTrodeitelg Tou AAM 39. Mn
TIPayLATOTIOIBEVTA KEPDN aTT6 aToTiHNoN Xpeoypapwy SI00eTipwy TPog TIANC N avayvwpifovial atnv kaBapri BEon uéxp va
TwAnBolv fi pcucToTroiNBolV i aTTopswBolV oTToTE peTagépovial oTny Kardoraon Zuvohikou Eicodriparog.

AoITT@ ATroBgjaTIKG OTT0 CUYXWVEUCTT)

Ta ormoSepatiké amd CUYXWVEUON TTPOépYOVIal aTré T cuyxwveuon pe T DAS, amd Taknkéd amoBepariké (Eupw 721
XINA8eG), ExTakTa omoBepaTikd (Eupw -30 xIMGdeg), AmroBepatikd améd Eooba gopoloynBévra kard €181kéd Tpémo (Evpw 209
XIMABEG)

26. AtroteAéoHaTA EIG VEOV

Tougpwva pe v EAAnvikA Eptropikry NopoBeoia, o1 avibvupeg etaipeieg utroxpeolvial oe €Tigia kataBoAr pepiopatog.
ZUYKEKPIEVA, Eival UTTOXPEWHEVES VO DIOVELIOUV OTOUG PETOXOUG ToUg ToUAdxioTov 10 35% Twv KaBapwy Kepduv, PeTd TV
agpaipean TOU TaKTIKOD aTTOBELATIKOU KAl TWV AOITIGV THOTWTIKWY kovBuAiwy g katdataong Zuvohikol Eicodfiparog, Tou
Bev TIpoEpXovTal aTTé TrpayuaTtoTroinpéva kEpdn. Mapékkhion amé ta 1oxoovTa, eivanl Suvarh péow eykpiotwg améd T Mevikr
Zuvéheuon Twv Metdxwv.

2022 2021
(Znuiécg) / Képdn xpriong 25.116 34.166
ApiBu6G pETOXWV (OE XIAGDES) 9.100 9.100
(Znumég)/Képdn ava peroxn (oe Eupw - amdéAuta voUpepa) 2,76 3,75

27. YITOXpEWoEIg ao@aAioTnpiwv cuupoldiwv

ANAAOFIA  ANAAOIIA

e IYNOAO  ANTIZTON  ETAIPEIAX
ANOOEMATA AZQAAIZEQN ZHMION — A.E.

AYTOKINHTQN

Mn Souheupéva ao@aMaTRd 22.036 - 22.036
EXKpEWEIC aTTOgNUIGITEIS 230.630 1.149 229.481
Amé0epa IBNR 94.188 37 94.150
Tuvoho A.E. AutokiviiTwv 346.854 1.186 345.667
AMOGEMATA AZOAAIZEQN ZHMIQN AOINOI KAAAOI

Mn Bouheupéva ac@aAIoTpa 67.789 24.995 42.794
Ekkpepelg amolnuiaEIg 185.074 119.567 65.507
AT6Bepd IBNR 41.274 11.508 29.767
Aormréc MpoPAéweig 1.051 1.051
ZUvoAo AOITTWY KAGBWY 295.189 156.070 139.119
ZYNOAO ANOGEMATQN ZHMION 642.043 157.256 484.786
AMOOEMATA AZOAAIZEQN ZOHZ

Mn SouAgupéva aopaligTpa 5.276 . 5276
MaBnuiaTikég TpoBAEyElg 118.990 - 118.990

EKKpEWEIS aTTOgRUILOEIG 27.099 849 26.250
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MpoBAéyels yia ocuppeToxh ota KEpdN 949 - 949
IBNR 6.082 - 6.082
Z0volo KAGSou Zwiig 158.395 849 157.547
EmevbuTnikd ouppoAaia

D.AF 18.604 - 18.604
Unit Linked 9.706 - 9.706
ZUVOAO £TevOUTIKWY CUMBOAdiwy 28.310 - 28.310
ZYNOAQ AMNOOEMATQON 828.748 158.105 670.643
2021 TYNOAO ANAAOIIA  ANAAOTMIA

ANT/ZTON  ETAIPEIAZ
ANMOGEMATA AZOQAAIZEQN ZHMION - A.E.

AYTOKINHTQN

Mn Souheupéva aopaAIoTp 22.020 - 22.020
EXKpELEIC aTTOZNUILIGEIS 258.965 1.426 257.539
AméBepa IBNR 72.139 - 72139
Zivolo A.E. Autokivijtwv 353.124 1.426 351.698
ANOBGEMATA AZDAAIZEQN ZHMIQN AOIMOI

KAAAOI

Mn SouAcupéva ag@aNIoTpa 61.635 23479 38.156
EXKPEERC aTTOgNUIGOEIC 168.685 113.918 54.768
AméBepa IBNR 26.563 - 26.563
Aoirréc MpoBAéweic 874 - 874
Z0voAo Aormrwv kAGdwv 257.757 137.396 120.361
ZYNOAO AMNOOEMATQN ZHMIQN 610.881 138.822 472.059
AMNOCGEMATA AZQAAIZEQN ZOHE

Mn SouAeupéva aopdAioTpa 5.255 37 5219
MaBnparikég TpoBAiyeig 146.570 - 146.570
EKKkpepeig atrognuiwoeg 28.393 1.594 26.799
FipoBAéwerg yia ouppeToxr aTa KEpBN 1.165 - 1.165
IBNR 4.860 - 4.860
Zyvoho KAaBou Zwiig 186.244 1.631 184.613
EtrevBuTikG ouppoiaia

DAF 20.587 - 20.587
Unit Linked 11.880 - 11.880
ZUvoAo £ITeVBUTIKWV CUlBOAdiwy 32.467 - 32,467
ZYNOAO ANOOEMATQN 829.593 140.453 689.139

MerafoAéc o ATrofépara Ekkpepiv Arodnuitdoswy

2022 A.E. AutokiviiTwv Aoimroi KAGdon KAGSo¢ Zwiig
ZOVOAO EKKPENWYV ATTOINUIWTEWY

Exkpepeic amolnuiwosic 1/1/2022 331.104 195.249 33.253
EZENEN eXKpEUWV ATTOINUILICEWY TIPONY. ETWYV (46.285) (12.815) (1.708)
AnAwBeioeg EToug 57.605 60.190 28.492
MAnppgg TpEXovTog EToug (11.912) (11.403) (19.056)
MANPWUEG TTponyolPEVWY ETUIV (27.743) (19.583) (7.791)

AtéBepa ULAE 6.315 1.969 62
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ERGO

IBNR 15.733 12.742 (72)
Ekkpepcic amodnuwoeg 31/12/2022 324.818 226.349 33.180
AvaAoyia avTaoQaAIoTWV €16 EKKPEHEIS
aTrolNMIWOCEIS
Ekxpepeic amolnuiwoeig 1/1/2022 1.426 113.918 1.594
EEEMEN EKKPEUWY ATTOINMIVOEWY TTPONY. ETWV (268) (12.225) (288)
AnhwBeioeg £roug - 25.536 -
FIANpwLES 9) (7.662) (458)
IBNR 37 11.508 -
Exxpepeig amolnuiwoeig 31/12/2022 1.186 131.075 849
AvaAoyia ETAIPEING EIG EKKPEPEIC
amolnwoEIg
Exkpepeic amrodnpiwoeig 1/1/2022 329.678 81.331 31.659
EZENIEN EKKPEPWOV OTTOINUILITEWY TTPONY. ETWV (46.018) {590) (1.420)
AnAwBceioeg £roug 57.605 34.654 28.492
NAnpwpég (39.645) (23.324) (26.389)
AndBepa ULAE 6.315 1.969 62
IBNR 15.696 1.235 (72)
Exkpepeic arolnpiwosig 31/12/2022 323.632 95.274 32.332
A.E.
2021 AuToKIViiTWV Aomroi KAGSo1 KAGSo¢ Zwiig
ZOVOAO EKKPELWV ATTOSNPIOEWY
Exxpepeic amonuiwoeig 1/1/2021 337.337 184.748 32,091
EZEMEN EKKPEPWY ATTO{NHIUCEWY TTPONY. £TWV (4.834) (2.259) 68
AnAwBEioeg EToug 48.918 40.320 28.427
NANPWUES TREXOVTOS £TOUg (10.435) (13.173) {18.952)
MARPWHES TIPONYOUHEVIIY ETWV (25.300) (20.503) (6.972)
AmoBepa ULAE 5.486 579 48
IBNR (20.068) 5.538 (1.456)
Ekxpepeic amolnuiwoeig 31/12/2021 331.104 195.249 33.253
Avaloyia avTac@aAloTwV EIS EKKPEHEIS
amolnHWoES
Exkkpepeic amodnpiwoeig 1/1/2021 1.411 109.063 1.882
EEENIEN EKKPEPWV ATTOZNPILICEWY TTPONY. ETRWY 164 2.332 (115)
AnAwBeigeg £Toug - 9.686 39
MAnpwpég (149) (7.163) (212)
Exxpepeic amofnuiwaeig 31/12/2021 1.426 113.918 1.594
AvoAoyio ETUIPEIaG £1§ EKKPEPEIS AMOTNUIWOEIS
Exxpepeig amolnmwoeig 1/1/2021 335.926 75.684 30.209
EEENIEN EKKPEPUIV OTTOLNUILITEWY TTPONY. ETWV (4.997) (4.591) 183
AnAwBeioeg £Toug 48.918 30.634 28.387
MAnpwpég (35.587) (26.513) (25.712)
AméBepa ULAE 5.486 579 48
IBNR (20.068) 5.538 (1.456)
Ekkpepeic amolnpwoelg 31/12/2021 329.678 81.331 31.659
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Mapakdrw avaAtetal n peTapoAn Madnuarikwy NpoAéwewv koo Unit Linked / DAF yia nig xprioeig ou éAngav
omg 31 AekepBpiou 2022 kou 31 Aexepfpiov 2021 avrioroixa:

Kivnon amo8epdarwy kAddou Jwrig (pabnuarika xwpic Unit

Linked / DAF) 2022 2021
AmoBépara apxrg £Toug: 147.735 181.933
AocgdhioTpa 21.427 21.691
MAnpw8eioeg Aronuiwoeig (24.936) (22.234)
AMa peyéBn Trou emnpeddouv 10 amdBepa (24.287) (33.654)
Atrobépoara TéAog £Toug 119.939 147.735
2022 2021
Kivnon amo8egpdrwyv kAddou {wrig Unit Linked / DAF
AmoBépara apxrig £Toug: 32.467 33.531
AcgdhioTpa 2.124 1.983
MNAnpwBeioeg ATrodnuitbosig (1.911) (3.690)
AAAT peyéBn Trou eTpeadouv 1o amdBepa (4.370) 644
AmoBipara TEAog £Toug 28.310 32.467

28. YITOXPEWOCEIG TTPOS AVTATQPAAICTEG

2022 2021
onxpeu’ocms TTPOG AVTACPUAICTEG ATTO TPEXOUHEVOUS 28.905 22215
Aoyaplagpoug
ZUVOAO UTTOXPEWOEWYV UTTO AVTACQAAITTEG 28.905 22.215

29. MoTWTES KAl AOITTEG UTTOXPEWOTEIG

2022 2021
YTTOXpewosl§ atrd ag@aMoTIKES dpaoTnPIOTNTES 14.976 7.634
YTTOXpEWoeI§ TPog aoPAAIGTIKE Tapeia 1.487 1.523
Aoimég utroypewoEIg 5.909 6.206
MpoBA£weig yia SIKAOTIKES UTTOBECEIC 19.203 22.550
MNpopAéyeig yia odpoug 300 300
Aoimrd £§00a xpricews dovAeupiva 9.611 8.410
Ymroxpewoelg atrd goépoug kan TEAN (onu.12) 11.151 10.917
Z0OVOAO TTICTWTWY Kl AOHTWYV UTTOXPEWCEWV 62.636 §7.540

Ta Aoimré ‘E€oda Xprigews AouAcupéva agpopolv kKupiwg TpoBALwels yia : Bonus ouvepyariv Ogoug Eupd 4.400 (2021 :
Eupw 4.300), auoiféc Meawv A.Z. Gyoug Eupiy 1.400 (2021 : Eupw 1.400), Eiogopd A.E.LLA Oyoug Eupw 255 kai Aormrd
Efoda Uyous Eupam 2.093, ek Twv oTmoiwv Eupts 306 agopolv TpoBAeyn yia Aorrég AHOIBEG.

30. NMapoxég 0TO TTPOTWTTIKO

2022 2021
MpoypauuaTa TPOKABOPICHEVIIV TTAPOXWY 1.015 1.169
1.015 1.169
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O1 utroxpewoeis yia Napoxés oto MpoowTkéd améd Tpoypdupara kabopiopévwy TTapoxwy utroAoyifovral fdoel Tou AAIT 19
GE OUVAPTNON HE TO TTPOY PG TTapOXWV Tou v. 2112/1920.

2022 2021
Mapotoa agia SoUAEUPEVIWIV UTTOXPEWOCEWY 1.015 1.169
Ymoxpéwon otn Xpnparoolkovouikn Oéon 1.015 1.169

EiBIkéTepa, 1| HETaBoAr ot TTapodoa agia TG uttoxpéwong avaAlsTar we £§RG:

2022 2021
Mapovoa agia Tng uroxpéwong v 1 lavouapiov 1.169 1.368
Aardvn TéKoU 17 7
KooTtog 1péxoucas umrnpesiag 501 1.091
Napoxés TANPWOEITES EVTOS ToU TPEXOVTOG £TOUG (404) (1.229)
AvahoyioTiké (képdog) / npia oTnv uTToXpéwon (269) (68)
Napovoa afia Tng umoxpéwong Thv 31 Askepppiou 1.015 1.169

Ta Trood TToU avayvwpiZovTal oTa amoTeAEéopaTa avaAvovral we e&Rs:

2022 2021
KéoTtog Tpéxoucag utrnpesiag 501 1.091
Aatravn TéKou 17 7
Kabapé avahoyiomiké (kEpdog) {nuItt KaTaxwpenpévo oTo £T0¢ (269) (68)
Aadvn Tpog karaywpnon otnv Kardotaon ZuvoAikod 249 1.030
Eicodiparog ’

2022 2021
Texviko emToKIO 3,50% 0,75%
Adgnon piouv 2,50% 2,50%
Mivakag Bvnoiuétnrag EAE2012P EAE2012P
Mocooté amoxwpRoewy 0.15% 0.15%
Méan atropévouoa £pyaciaxt| UTTNPECIa UTTAAAGAWY 18,5 18,6

MapakdTw TTapaTiBeral TTOGOTIKA avaAuon Evaiglnaiag yia TIG GNUAVTIKES UVAAOYIOTIKEG TTapadoxEg

2022 2021
Emirokio wpoegdpAnong +0.5% 0.986 1.133
Emiréxio mpoe§dpAnong -0.5% 1.044 1.207
PuBpog avgnong amodoxwy +0.1% 1.044 1.206
PuBpé6g avinong amodoxwy -0.1% 0.986 1.134
©vnaotnra +10% 1.012 1.167
Ovnaipdétnra -10% 1.017 1.172

Emiong, n Etaipeia Trapéxel ao@aAioTik kKGAuyn uyeiag 010 TPOGWTTKG. To k6OTOG TG XPAONS YIa TO ao@UAIOTAPIO aUuTH
avépyetal oe Euply 265 (2021: Euptd 270 ), To oTroio mepIAapBaveral oTa AToTeAéopara XpRong.

31. MAnpo@opnon KATAd TOHEA

H okdAoudn 1TANpOQOPNON avapépeTal oToug Topels SpaoTnploTNTaS TTOU TPETTEl va avagépovTal SEXWPIoTd OTIg
XpNUarooikovouIkES KataoTdoelg kal ETTIOKOTToUvVTal Grré Toug UTTeuivoug Tng ETaipeiag yia Tnv Afjyn ammogdoswy.
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AE

2022 AuToKIviiTou Aoitroi kAGSol Zwiig Zovolho

AouAgupéva (MIKTQ) ao@EAIoTPa Kal 72.441 153.164 21.406 247.012

ouvagr} é006a

Ekxwpnbévra acgahotpa (365) (56.558) (286) (57.209)

KaBapa dovAsupéva acpaAioTpa

ka1 GUVaQH EGOBa 72.077 96.606 21.120 189.803

‘Eoobda emevdiuoewy / Képdn (2.244) (1.890) (1.369) (5.502)

(Znpieg) amd

mwAnon / Afgn emevuoewy

Noirc écoda kan £600a (320) (733) (110) (1.162)

U/L Result - - 1.634 1.634

69.513 93.984 21.276 184.772

K60T0¢ ao@aMoTIKIV EPYAGIV (33.599) (37.444) 5.554 (65.489)

Aedouleupéveg TTpopnRdsieg (17.030) (20.655) (2.035) (39.720)

TrapOYWYrg

ApoiBés kai £0da TPOCLTTIIKOU (7.612) (10.631) (3.163) (21.405)

Aoimid Aerroupyikd ££0ba (7.412) (12.686) (3.016) (23.113)
(65.652) (81.415) (2.660) (149.728)

Képdn / (Znég) mpo @oépwv 3.861 12.568 18.616 35.044

2021 AE Aonroi kKAGdol Zwi ZivoAo

AuTtoKivijTou ne

Aouleupéva (LIKTG) ao@aNoTpa 68.687 155.984 21.326 245.997

Kol guvagr éo0oda

Exxwpnévra acpdhioTpa (315) (61.106) (435) (61.856)

Kaapd douAeupiva 68.372 94.878 20.891 184.141

acpdMoTpa Kai guvagl] é0oda

Ecoda emevbioewy / Képdn 1.498 1.094 928 3.520

(Znuicg) arré

TWANGn / Mign emevbioewv

Aoiré £écoda ko £§oda (138) (314) 47 (499)

U/L Result - - 730 730

69.732 95.658 22.501 187.892

K6aT0¢ ao@aAIoTIKUIV £pYacIiV (29.338) (32.138) 9.434 (52.042)

Aedouleupéveg TrpoUNBeIEg {15.532) (21.261) (3.083) (39.876)

Tapaywyng

ApoiBég kal £608a TTPOCWTTIKOU (7.936) (10.780) (3.375) (22.091)

AoITTé Aeitoupyikd £Eoba (6.996) (11.839) (2.963) (21.797)
(59.802) (76.017) 13 (135.806)

Képdn / (Znpég) Tpo @popuv 9.931 19.641 22.514 52.085

32. Avapop@woeig

H Karvdotaon twv Tapeiakwv Powv £xel cuvraxBel pe tnv dueon péBodo pe okomd Tnv KaAJTEpn Trapoucsiacn kal
TANPOPSPNON TWV TOUEIOKWY powv TNG. Mo Adyous ouykpioipdtntag £xel ouvrayBei pe tv dueon péBodo kal yia Tn
TIponyoUHEVN XPHoN, £V OTIS DNUOCIEVUEVES KATAOTATEIG TNG TTPONYOUHEVNG XPrions Tapoustdderal ue T Euueon pEBodo.

33. ZuvalAdayég pe ouvdepéva pépn

Q¢ ouvdepéva pépn g Etaipeiag, Bswpolvral ol eraipeieg Tou Opidou ERGO kat MUNICH RE kai Ta PéAn Tou AloiknTikou
Zuppouliou 6Trwe auTta opifovral amé to A.A.T 24 «MvwoToTtroloelg Zuvdepévwy Mepuivs. H ETaipeia aviikouaa otov Opiho
ERGO ka1t MUNICH RE mrapéxel utrnpeoies ota TAdions Tng ouviioug dpactnpid™Tds ¢ OTIG ETAIPEIES TTOU aTTOTEAOUV TOV
OuiIho g 6poug cuvepyaciag rou Be SlapopoTroiodvial oUCIWIWE aTTd TOUG SUVIBNG EpapuodOUEVOUG GPOUG TTOU ITKUOUV YIa
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T W cuvdepéveg ETTIXEIPAOEIS. O ouvalhayés Tng ETaipeiag He ouvBepEva e QUTHV PEPN Kal O TIPOKUTITOUTES aTTalToEIg
KQI UTTOXPEWCEIS £XOUV WG KATWTEPW:

Kard tnv 31 Aekepppiov 2022:

2022

ZYNAEMENO MEPOZ ANAITHEZEIZ YNOXPEQZEIZ EXOAA / ES0AA
(YroAormo) (YwroAoiro) TOKOI

Advela OF UNTPIKA 37.000 - 140 -

Advera (KoIViv ZUupQepovIwy) 2.900 - 4 -

AUOIBEC PEAGIV A.E. - 30 - 944

AcQaMOTIKES EI0QPOPESG- - - - 67

TIOPETTOMEVES TTOPOXES HEAV AL Z.

Alavopr pepioparog o€ MnTpIKA - 15.000 - -

AOITIEG (KOIVGV EUp@epbvTwv) 9.611 - 185 611

ApoiBaia kepaAaia ouvdepEvY 94.223 - 450 -

ETTIXEIPAOEWY

FUVoAo 143.856 20.518 5.237 17.801

Kard tnv 31 AekepPpiou 2021:
2021
IYNAEMENO MEPOZ ANAITHEZEIZ YNOXPEQZIEIZ EZOAA/ EZ0AA
(YmoAoio) (YwoAornro) TOKOI

Advela o€ pnTPIKN 37.000 - 138 -

ApoiBés peAwv A Z. - 44 - 1.818

AcQaMOTIKES EI0POPEG PEAWYV ) 100

AZ. ) )

Mnrpikry (Aoitrég ZuvoAhayég) 121 4.636 5.679 15.940

AaitrEg (Kovwy ZuppepOvTwy) 8.428 3 3 548

AuoiBaia kepaAaio ouvBEUEVWY ) )

ETTIXEIPAOEWY 105.092 650

ZUuvoAo 150.641 4.683 6.470 18.405

O1 ouvaAhayég Pe TR UNTPIKG ETaipeia mpoépxovial kupiwg amd tnv mapoxri Saveiou atnv ERGO Group AG kan a1ré TRV
Trapoxr utrnpeaiwy g ERGO INTERNATIONAL A.G. kai TG pntpikiig Tng ERGO, MUNICH Re, kupibtepwv avTac@alioTpiuiv
¢ Eraipeiag. O1 guvaAAayég Pe TIg AonTég (KOIVWV OULQEPOVIWY) ETAIPEIEG aOpOUY KUPIWS T CUVEPYATIQ UE TNV ETAIPEIa
MEAG 1 otroia éxg1 Triv euBuvn Tng Siaxeipiong Tou emrevduTikol XapTogulakiou Thg ETaipeiag , Tig etaipeieg NEW Re kal

MEDNET xaBwg kon To AAvelo Kol T GUpUETOXT] TTpog Tnv etaipeia Eurosos. Zng ApoiBég peAv A.Z. mepihapBdavovTal ol
CUVOAIKES PIKTEC ATTOBOXES Kal OVIC AGPAAITTIKES EIGPOPES PEMDV B.Z. 01 EpYODOTIKEG ACPUNITTIKES EIOPOPES.

34. M'eyovoTa PeETA TV NUEPOUNVia ouvraing Twv XpnHATOOIKOVORIKWV KATaoTado WY

To emiygipnpanké mepiBaAiov, 1600 ¢tV EAAGSQ 600 Kal TTayKOOiwG, XapakTnpiferal amd au§nuévn apeBaiétnra, n oTroia
EVTEIVETAN OTTO TN YEWTTOMITIKR aoTd8eia. Tn oxeTikf Ugeon tng Travdnpiag Biadéxtnke n Pwoo-Oukpaviki Kkpion, n omoia
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eéeNiooetal ge pakpoxpovia. H adgnon Twy Tipwv Tou TIETpeAaiou, kaBg kal GAAwV TTPCISVTWY, Trou TTapatnplienke amé To
2021, EyIve EvTOvOTEPN PETG TO EE0TTaCHa ThG Plioo-Oukpavikiig Kpiong kal odAynae Tov mANBwEIopd o€ TToAD uYnAG eTrimeda.
Ta péTpa ouykpdaTNONG Tou TTARBwWwpIoHo paiveral va atrodiSouv, kaBug maparnpeital arokMipdkwon To TeAeutaio S1GoTNHA,
1600 o¢ eTiTedo Euptotig 600 kal EAMGBag. Eibikig yia Tnv EAAGDA, n avarrTugn Trou Trapatnpeidnke 1o 2021 cuvexioTnke 1o
2022, pe apydTEPO 6PWG puBpd. To 2023 eivan £rog ekhoytov yia Tnv EAAGSA kal To peyakUTepo aTolXnpa gival n amokTnon
emevBuTIKiic BaBuidag kaBwg N eTiteun Tou Ba £xel EVEPYETIKEG EMOPAGEIS o€ GAOUS TOUG TOUEIS TNG EAANVIKIAS Olkovopitg.

35. Ev3eXOpeveg amraITiOEeIS / UTTOXPEWOEIC KOl SEOHEUOEIS

Nopikég Ymoféoeig

YTTAPXOUV EKKPENEIS UTTOBECEIC TrOU apopoUV Kupiwg amaimioels kard Thg ETaipgiag amé acpaMopévoug yia Snuits kAGGwy
oTa TIAQICIO TNS GUVIBoUC EMIXEIPNUATIKIG SPacTRpPIGTNTAS Ol OTToleg Kard T GTroyn Tng Aoiknong Kal Twv VOUIKWY
oupBoUAwY ¢ ETaipeiag KaADTTTOVTal OTT6 TV GvTiGTOIXN TIRGBAEYWN KaI KATA OUVETTEID SEV QVAMEVETAI VO ETIPEPOUY GUCIDBN
petaBoAr) oy Xpnuparooikovouikly 8éon Thg ETaipeiog. Q¢ ek TolTou Sev XpeidoBnke vo oxnuamobel kapia mpoobeTn
TpORAEYN yia evBex6uevn Znpia, EKTOS O TIC (BN oxnpanobeioeg TPOBAEYEIS Vi eKkpepeic amTolnuidaelS. ETTALov, n
Eraipeia £xe1 oxnuartios) TpoAcyn Oyoug Eupw 19.203 (2021: Eupi 22.550 ) yia Aonég vopikég uTroBéoelg pe Bdon Tig
ekmipioeic TS Aloiknong g Etaipeiag umootnpifépevn ammé Tig exTipfioeis Tou Nopikod g Zupfolrou. H ETaipeia emmiong
KaTd TTayiIa TakTKA Sev avayvwpilel oToixeia Evepynrikod améd EiIKEG ATTaITiioEIS TN yia enaveioTIpagn axpewoTrTwg
KATaBANBEIoWY AGPaAICTIKWY ATTO{NUILOEWY.

®opoloyikd Oépara

Zoppwva pe Ti¢ Blardgeg Tou GpBpou 26 Tou N. 4174/2013, o1 popoAoyikég apxés Suvavial va Sievepyrioouv gopohoyikd
£Aeyxo Twv Xprocwy m¢ Etaipeiag, yia nig omoieg dev £xel TapéABel To Dikaiwpa Tou Anpogiou va emBaAiel popoug, ol oTToleg
gival ol €¢: 2017 éwg 2022. H Aloiknon ekTipd 6T TUX6V TIpOOBETOI 9OPOI KaI TTPOGAUEAGEIS TTOU TBAVOV VO TTPOKUYOUY aTTé
HEAAOVTIKOUG EASYXOUG OTTG TIG POPOAOYIKES aipXES B Ba £XOUV ONHAVTIKI EMOpACT oTNV olkovopiki B€on kal Ta amoTeAéopaTa
¢ Evaipeiag. (BAETe kai gXETIKN onpeiwon 12. ®6pog £1600{UATOS)

36. AvaAuon ®epeyyuvornrag Il

To Emimedo depeyyuomrac ummrohoyiodnke alp@wva pe Ty 10xiovoa ao@alioTikr vopoBeaia (N.4364/2016). AlukpivieTon
4TI KATG TOV UTTOAOYIGHG NS KEQAAQIOKIG aTTaiTNONG PEPEYYUOTNTAG Kat TNG EAAXIOTHG KEGAAIOKAG ATIAITNONG e Nuepopnvia
ava@opdg 31/12/2022, 1oxvouv Ta £€Ag:

«  O1 umodoylcpoi Bacifoviar oTig TTPoBAEWEIS Tou kaT egouaiodéton kavoviopod 2015/35/EE g 10ng OkTwppiou
2014, Tou 2019/981/EE Tn¢ 8n¢ Maptiou 2019 Kai Tng avakoiviwang OXETIKA WE TNV TIHOPIBHIKI} vaTTPOCAPHOYH TWV

ootV Trou KaBopilovial oty obnyia 2009/138/EK Tou Eupwraikod KoivoBouAiou kai Tou ZupBouhiou (2021/C
423/12).

« H Eraipeia kével xpfion T Tpocappoyrfis Adyw petaBAntétnrag, amwéd 31/12/2020, coppwva pe 10 dpbpo 56 Tou
vépou UTr apiB. 4364/05.02.2016.

« H Etoipeia KGvel Xprion Tou PETOBOTIKOU HETPOU YIG TIG TEXVIKEG TTPOBAEWEIS KATOTIV EyKpiong TG Tpdamelag Tng
EAMGS0oc, aré 31/03/2021, olpguiva e TIG Slartdgeig Tou GpBpou 275 Tou vépou uTr apib. 4364/05.02.2016.

e Ag yivera xprion :

o  Of KGOl EVETNTA fj UTTOEVOTNTA KIVDUVOU aTTAOTIOINWEVWY HEBSDWY UTFOAOYICHOU
o €I8IKWY TTOPAHETPWYV

o  £0WTEPIKOU HOVTEAOU (HERIKWG 1 TTAPLIG)
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[e]

GAAWV PETPLIV HAKPOTTPOBECHWY YYUOEWY, TIANV TG TIPOCOpHOYS HETABANTATNTOS Kol TOU PETARATIKOU METPOU
T TWV TEXVIKWV TTPoBAEYewY (T1.X. TTpooappoyr] Abyw avavTioToixiag, HETaRaTIkG PETPC yio TO ETITOKIQ Avey
Kivdivou)

IKOVETNTAS ATTOPPOPNANG {NHILV aTTé GVaBOAASHEVOUG POPOUCS ) TEXVIKES TIPOBALYEIS

ZTa oroixeia Tou amekovijovral yia To 2022, €xet An@Bei uTTOWN N £QAPUOYH NG TIPOCGPHOYAS ASyw
HETARARTOTNTAG OTN OXETIKA XPOVIKY DidpBpwon Twv ETITOKIWY GVEY KIVBOVOU KOl TO PETABATIKG PETPO ETTI TWV
TEXVIKWV TTPOBAEYEWY,

EmiTAfov, gc Ouvéxela OXETIKNG £yKpiong Tng apuédiag EmotmikAg Apxric, n ETaipeia kdvel xpfion oTtoixeiou
GUUTTANPWHOTIKWV 18IV KEQOAdiWY, HE TV popgr) ouppwviag eyyuodooiag perad g Etaipeiag kol Tou ERGO
Group Aktiengesellschaft, mooo0 50,0 ex. Eupw, apxii¢ yevopévng amé v 30.06.2022.

Znueoverar 611 ot ouvéxela TS ardgaons g Fevikig ZuveAeUoews yia To IKOVORIKG Etog 2022, n Etaipeia
Tpoéfn oc diavopr| pepicpatog Wooou 15,0 ek. Eupw

2022 2021
ATTOAUTO KATWTATO 6PI0 KEPAANIAKDV TTTAITHOEWY 8.000 7.400
EAdxioreg Kepahaiakés Amoarrioelg 58.660 60.534
AiBioipa KepbGAala yia v kdhuyn Twy  EAGYIoTWY
Kegahaiakwv ATTaITgewv 152,380 185.249
Eyyurioeig exté¢ Tou ap. 96(2) g OBnyiag 2009/138/EC 50.000 -
Kepahatakés Amairijoeig Pepeyyuotnrag 167.040 170.125
EmAé§iua 1810 Kepdhaia yia Tnv kahuyn twv KepaAaiakwy
Arraitioswyv PepeyyudTnTAC 227436 “10.788
2022 2021
Aglktng KédAuywng SCR (SCR ratio) 136,16% 123,89%
Acgixtng xdAuywng MCR (MCR ratio) 259,77% 306,03%

Avdiuon KivBovwy ®epeyyudtnrac Il

H peiwon Tng kepahaiakrg amaltnong @epeyyudtntag kard -3,1 ek. Eup, opeikeTal Katd KUpIo AGyo ata uynAoTEpa
EMTOKIO TTPOEEAPANONG KAl OTNV Helon T kepaAaiaknig amaitang Tou acpaMioTikol KIvVBOvou kAGSou Zwg kal
Tou oPaAIoTIKOU KIVOUVOU Tou KAGBou Znpiwv. Zuykekpipéva:

* adgnon katd +8,3 ex. Evpw ¢ kepahaiakng amaitnong Tou kiviivou aopdMong aoBeveiag ouvetreia g
€THO1aG AVABEWPNONG TWV TXETIKWV AVAAOYICTIKWY HEAETWV.

* aGgnon kard +0,6 ex. Eupt g kepahaiakrig amaitnang 1ou kiviivou aBéTnong aviioupBaAAGUEVOY Kupiwg
Adyw TwV UYPNAGTEPWY aVAKTACIMWY QVTACQAMOTIKWY OTOITHOEWY Kal TG alénang Twy acgalioTpwy
™pog gioTrpagn.

* opiakn adgnon katd +0,1 ek. Eupw TG KEQUAQIAKAG aTaiTnong Tou KIVBUVOU TG ayopas oQeIAGUEVn kaTd
fféon oV avgnan Tng UTTO-EVOTHTaG KIVBUVOU EMITOKIOU KaI GTNV GVOTIUNOT TWV TIHWY TWV SKIVTWY.

* peiwon kard 4,7 ex. Eup® g kepaAalakig anaitnong Tou acgalioTikol KivBivou orov kKAGBo Inuidv
TpoepX6PEVN aTTd TNV UTTG-EVETNTA KIVBUVOL ACHaAIOTPWY Kal ATTOBEPATOS, 6TFOU HETORARBNKE CuvETEia
g pEiwong (i) Twv amoBepdrwy aTov KAGD0 aoTikig EVBUVNG QUTOKIVATWY Kai (i) Tou pérpou Gykou Tou
KIVDOVOU Go@aAioTpwy aToug KAGBOUG aaTIKi§ £UBIVNG GUTOKIVITOU KOI TIEPIOUGTOS
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ERGO

o peiwon kard -7,5 k. Eupw Tn¢ kepaalaknig amaitnong Tou ac@ahioTikol Kivdivou Jwrig Abyw ¢ peiwong

TWV OXETIKWV TIPORAEWewv (BEATIOTN eKTiUnON), CuveTiEia TNG KAEIOTHG PUONG Ot VEEG TIWANCEIG evog

HEYAAOU PEPOUG TOU CUYKEKPIMEVOU XUPTOPUAGKIOU KaI TV UYNAGTEPWV ETTITOKIWY TTPOEE6QANONG.

s BeAtiwon kard 6,3 ex. Eupw Tou o@éhoug Siagopotroinong, amétoko g adinong tng Ke@aiaiakric

amaitnong Tou aceaMaTikoU kKAGSou aaBeveiog.

Kivbuvog ayopdg

Kivduvog afétnong Tpitwy pepuv

AcpalioTIkég kiviuvog kKAGdou Zwiig

AopaMoTIKGG KivBuvog kKAadou AoBeveiag
AcpahioTikég Kiviuvog kAGSou Znpiwv

Zivoho

Ogpelog diagopoTroinong

Agitoupyikoég Kivduvog

Kepahaiokég ATraiTrioeis @epeyyudTnTag

EAdyioreg KepaAalakég ATraitrioeig ®epeyyvdtnrag

37. Apoipég opkwTOU EAEYKTRH

2022 2021
36.517 36.439
14.933 14.306

7117 14.570
41.810 33.453
116.051 120.769
216.428 219.537

(66.912) (67.551)
17.524 18.138
167.040 170.125
58.660 60.534

Kard tnv Tpéxouca xprion 2022 dev MapacxEOnKav un EAEYKTIKES UTTHREGIES GTTO TOV TAKTIKG opkwTd eAeykT. O apoiféc yia

TO TAKTIKO £AeyX0 KOl AONTES EAEYKTIKEG UTTNPETIES EXOUV WG £EAG :

2022 2021
EAeyKTIKEG UTTNPECIES
TakTikég EAeyxog 175.332 134.000
Zivoho 175.332 134.000
Zuvageic EAEYKTIKEG UTINPETIES
‘EAeyxog depeyyuotntas Il 96.624 88.000
E181k6¢ €Aeyxog EyyunTikol Kepahaiou Zwrig 5.000 5.000
E181ké¢g EAeyxog AgloAdynong AML - 9.000
®opoloyiké MorommonTikéd 62.000 58.000
Zuvoho 163.624 160.000
ZivoAo ApoIBuv 338.956 294.000
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NIKOAAOZX
ANTIMHZAPHZ

Avriipoedpog Tou A.Z.

Ko AleuBiviwv
ZUpBouAog

AAT. AM 135800

N. Zutpvn,5 louAiou 2023

AHMOZ NMOAYMENIAHZ BAPBAPA ZABBIAH

MéAog Tou A.Z. koo AiuBuviiic  AleuBUvipia AOYIGTIKAG
Topéa XpnpaTooiKovopIkuwy & ka1 PopoAdynong
AloIKnTIKWY AgiToupyiwy
AM.O.E.

AM.O.E. 18760/A"TA=H 97878/A TA=H

ERGO

AOANAZIOZ
EYETAGIOY

AieubuvTric Baoiknig
Acitoupyiag AvaoyioTikrig

AAT. AM 084939
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‘Ex8eon Aiaxciprong rou Aroixnrikou LuuBouliou
TS “ERGO AXOANIZTIKH MONOINPOZOQIMH ANONYMH ETAIPEIA”
emri Twv Xpnuarooixovouikwv Karaoraoswv 1ng 31n¢ Asksufpiou 2022
(32n eraipixny xpiyon 1/1/2022 - 31/12/2022)
mpo¢ Tnv raxrikn Fevikn Zuvéisuon rwv Meréyxwv

Aé&iériuor kUpiol Méroxot,

ZUppwva pg TO VOO Kal TO KaTaOTaTIKG, oag utrofidAoupe v kBeon diaxeiprong yia m xprion 2022 ki Gag
mapExoulE GAEC TIC avayKales TTANPOQPOPIES Kau EMEENYNOEIS Yia Ta AITOTEAEOUATA TOU £TOUS QUTOU, KOBWC Kai
Tt] YEVIKOTEQT TTOPEI TWV ETQIDIKWIV UTTOOETEWY.,

1. Fevika

To Awoiknrké ZuuBolhio, cas urrofdaAder Tipog éykpion TS Xpnuarooikovouikés Karaotdoes te “ERGO
AZPANIZTIKH MONOMPOZOQIMH ANONYMH ETAIPEIA” (etaipeia ) ERGO AS®AAIZTIKH), yia T SIaXEIpIOTIKN
Xxpnon mou £Anée mv 31 AcksuBpiov 2022, o1 omroies €xouv karaprioTel auupwva pg Ta Aibvry Mpéruma
XpNUATOOIKOVOLIKIS Avagopds, 61Tws aurd Exouv utoBernOel arré tnv Eupwiraikiy Evwor.

2. Kipia SpaoctnpiéTnra
H craipeia dpacTnpioTroieirar oTov aQGQAAICTIKG TOUéd, QOKWVIAS TOUC KAGOOUS ao@aAiocwy Kard KivoUvwy
Znuiov, aAAd kar kard@ kivoUvwy Zwhic kai Yyeiag.

3. XpnuoTOoOIKOVOUIKEG TITANPOPOPIES

H eraipeia 6mrws mavra, €101 kar 010 £rog 2022 ephppooce GUVETT TTOAITIKI Kai AauBdvovias urréwn Tic emd60EiC
TWV QVIAYWVICTRIWY ETAIPEIDY Kal THS AOQAaMIOTIKAS ayopds yevikotepa, , Bswpel mwe n xpron aur
KaTaypaQeTal we i aKOpn ETTITUXNUEV ETAIPIKT TTeplodos. Znpeniverar ak6un 611, TO yeyovss aurd
emBeBaiivouv 1 vwnAn kepdopopia, T1a BACIKA OIKOVOLIKG LIEYEDN KAl Of ONUAVTIKGTEPO! OIKOVOLIKOT BEIKTEC
¢ eTaipeiag, Omwe mapariBevial oTn ouvéxea:

= Ta képdn Tpo @opwv aviABav oe 35,04 ek. eupd (2021: 52,1 £K. supw).

= O deiktng Aerroupyikrg kepdogopiag (net combined ratio) emi Twv kaBapwv SeSouheupévov acQaAioTpwy
diapopewonke oe 92,9% (2021: 88,6% )

= H KaBapfi ©fon aviiABe ot 185,6 k. eupw (2021: 252,9 k. upw).

= Ta akaBdaplota eyyeypappéva aopdhioTpa avijhBav ge 255,33 ek. eupw (2021: 251,32 eK. £UPW), EK TwV
omoiwv 231,78 £k. eupw agopolv ot acalicelg Znuwv & Yyeiag kai 23,55 ek. Eupw) 0t ao@aiiosis Zwrig.
O1 karaBAnBeioeg amodnuitoeig aviiA@av og 97,49¢K. eupw (2021: 95,33 ek, supw).

O1 rpoprBeleg eTTi eyyeypappéviov ac@arioTpwy aviBav ot 54,6 ex. eupw (2021: 52,6 £K. EUpw).

To emevdunikd ammotéAcapa aviABe oe {nuid 3,87 ek. eupy oe oxéon e TNV Tponyolpevn Xprion (2021:
KEpDog 4,25 K. £upw), AGYw NG amopeiwong Tou dievepyrBnke o€ ApoiBaia KegdAaia.

= Talevika £€§0da aviiABav ot 41,18 ek. eupr augnuéva ae axéon e TRV TTponyoulevn Xprion (2021: 36,82
£K. EUPW).

= O Aciktng kGAuyng Pepeyyudtnrag Il aviABe oe 136,2% (2021: 123,9%).

= O ApiBuodeiktng 1Biwv Kepahaiwy Tpog CUVOAIKE TTepIoUsIakd oToIXeit aviABE ot 16,77% (2021: 21,74%).

4, ZnpavTIKd YEYOVOTO KaTd TN Xprion 2022

Ta onuavTIKGTEPA ETAIPIKA YEYOVOTA, TTOU £XOUV OUUPBEI OTN XPpOVIKT] TTEpiodo amd 01/01/2022 péxpi T oovraén
Mg mapoucag £kBeong, elval Ta akGAouda:

= Mg 17/03/2022 10 AliKnmKé TupBoUAio Tng etaipeiag, oUUQWvVA Pe TRV UTT apiBu. 674 amoéeaon Tou,
EVEKPIVE TO EMIXEIPNUATIKO OXEDIO KABWE Kal TO OXEDIO PN SEOHEUTIKAG TTPOCPORAS VIO TNV ATTOKTNON (WG
100%) tn¢ eTaipeiag Eurosos Assistance S.A., nj omroia amoteAei Buyarpikf Tng Mapfre Asistencia kol avrkel
og TTogooTo 99,5% atn Mapfre Asistencia Compania International de Seguros Y Reaseguros S.A. kai ot
mogooté 0,5% omv Ibero Asistencia, Buyarpikij Tou Opidou Mapfre (Project Puzzle) ko emAeypéviwv
OTOIXEiWV TOU evEPYNTIKOU Kal Tou TTaBnTikol Tou utrokaTaaTripatog TG Mapfre Asistencia atnv EAAGDa, Trou
KpivovTal aTrapaiTnTa VIO TV HETAPOpa TNG EMIXEIPNUATIKAG BpaoTnpIdTTag Tou £V AdYw UTTOKOTAGTHUOTOS
omv e&ayopaddpevn Eurosos Assistance S.A., e diatripnon Tou emméSou uTMPECHLY oo TV TEAEUTAIO.
Ev ouvexeia, Suvauer g um apiBy. 680/3.8.2022 amogaong Tou AloiknTiko0 ZupBoudiou, TrERT TTAPOXIS
£gouai10d6TNang yia TNV UTToBoAr] BeOpEUTIKAG TTPOCPOPAS KAl TNV UTTOYPAPH TWV TEMKWV CUPBATIKWV
eyypdowy yia Tnv améktnon g Eurosos Assistance S.A., Buyarpikrig Tng Mapfre Asistencia otnv EAAGDa,
évavTl TIuAUaTog 3 eK. eupw, Tnv 15.09.2022, oAokAnpwlnke n egayopd Tou TTOGOCTOU 75% TWV PETOXWV
g etaipeiag «k EUROSOS AE YMHPEZIQN BOHOEIAZ KAI TAHPO®OPIQONS», n omroia TAéov ouvdEETal E
TNV €TaIpEia, Kard TNV évvola Twy dpBpwyv 99 Tap. 2 ep. B’ Tou N.4548/2018 kail 32 Tou N.4308/2014.

= ZTg 15/09/2022 pe o ut’ apiBy. 17 mpakTiké Mg E.E amogaaciotnke n ouvayn copBacng Saveiou PeTagy
NG eTaIpeiag, wg daveioTpiag kal TG «Eurosos Assistance S.A.», wg SaveloAqTITPIaG, TTOCOU £KATO TIEVAVIA
XIAadwv gupw (150.000,00 cupw), pe nuepounvia évapgng Tnv 16/9/2022 kol evialoia SIGPKEIA.

& Zng 11/11/2022 1o AloiknTikdé ZupBouAio pe Thv uTr’ apiBp. 683 améeaar) Tou, oTo TTAGICIO UAOTTOINCNC TG
OTPATNYIKNAG ouvepyaaiag pe TNy eTaipeia «kEUROSOS AE YMHPEZIQON BOHOEIAZ KAl MIAHPO®OPIQNS,
Xopriynoe adela, pe Baan 1o dpbpo 99 Tou N. 4548/2018, yia Tnv apoyr daveiou, ue Sidpkeia amé TIg 20
AexepBpiou Tou 2022 £wg kal TIg 20 AgkepBpiou Tou 2032, Togou B0 EKATOUUURIWY £TTTAKOCIWY TIEVAVTA
XINadwv (2.750.000) eupw, pe €1ficio emrékio 3,16%, We kataBoAr Tokwy TNV 20/12 KGBe £TOUG KAl pE
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UTTOXPEWSN aTTOTTANPWHAS Tou KepaAdiou £wg Tnv nuepopnvia Afgng Ttou Baveiou, oty etaipeia
«EUROSOS AE YMNHPEZION BOHOEIAL KAl MAHPO®OPIQN», n otmoia cuvdéetan pe Tnv eTaipeia, Kard
MV £vvoia Twv GpBpuwv 99 Tap. 2 mep. B’ Tou N.4548/2018 kau 32 Tou N.4308/2014.

5. MéAn AloiknTikoU ZuupouAiov

To Aioinrixé SuuBoUio e eraipeiag tnv 311 Aekepfpiou 2022, ouvéBerav or:

1) Dr. Oliver Martin Willmes, lpcedpog kai pn exreAeariké Médog tou A.Z , 2) NikéAaog Avriunodpns,
Avriip6edpog Tou A.Z kai AisuBuvwy Z0pBouAog, 3) Christine Kaaz, un kreAeotiké MéAog tov A.X |, 4) llona
Mihele, un exreAsoiké Mérog Tou A.2, 5) Anpog MoAupevidng, exteAeatiké MéAog Tou A.2, 6) MadAog @Awpos,
ave€EdPTNTO Kai [N EKTEAEOTIKG MéAog Tou A.Z, 7) Mapko¢ MuAwVAS, EKTEAEOTIKG péAog Tou AZ, 8) ATT6aTOAOS
TapuBakaxng, aveEaprnto Kai un ekTeAeoTikd Médog Tou A5

6. EAeykrég

H “Ernst & Young (Hellas) Certified Auditors-Accountants S.A” (Ernst & Young), Tou &gixe 1nv evIOAfj eAfyyou

m¢ eraipeiag pag yia m xprion 2022, e§éppace my embupia va ouveXioE! va Las TTAPEXE! TIC UTINPETIES TNS Kai

om xpnon 2023.

Karémv aurod, 1o AloiknTiké ZupBolAio, AauBavovrag uméwn mv amré 5/7/2023 emioToAr mou éAaBe amo v

Emmiporrii EAéyxou, ue v omoia n reAsutaia Befaiover 611

a) Bev Exel TTEPIEABEI O€ ywidIon TriS, OMIBIHTTOTE TTOU va KartadeikvUel 61 utripéav mpoBAnuara kard 1 diadikacia
eAfyyou Twv XpnuaTooIKOVouIKu Karaotdoeswy,

B) n Bia emAN@Onke Tou BELATOS TNG AVEEAPTNOTAS TWV EEWTEPIKWV EASYKTUWV Kal D&V EVIOTIOE OnuEia
OUYKPOUOTS CULPEPBVTWY Kai

vy} Oev éxer eviommioTEl ONIBHTTOTE TTOU Ba LTTOPOUCE va EUTTOOIOE! TNV avaBean Tou w¢ v EAEYXOU Kai Yia Tnv
ETTOUEVI OIKOVOUIKI] XPIIOT OTI OUYKEKDIUEV) EAEYKTIKY) ETaipein, €IONyeltal mpog 1y TaKTiki) [eviki
SuvéAeuorn Twv MeTéywv Tnv avavéwon ¢ evIoAns EAEyxou kai yia T xprion 2022, TIpog TOUS EAEYKTES TS
“Ernst & Young”.

7. MpooTrTIKES Kol TIPOKANGEIC Yia To 2023

To emixeipnuanké mepiBaArov, 1600 amv EAMdGda 600 kar maykoouiws, Xapakinpilerar amé auénuévi
aBefaidtnTa, n omola eviciverar armé 1 YEWTOAITIKY) aoTdBera. Tn OXETIK Upeon TS mavanuiag SIabeXTKE 1)
Puoo-Oukpavikny Kpion, n otroia e€cAioocrar o€ HaKpoxpévia. H aténon twv Tiuwy Tou merpeAaiou, kabwe Kai
GAAwY poidvTwy, TToU TTaparnpiénke amé ro 2021, fyive eviovéTepn Herd 1o éomraoya s Puoo-Oukpavikis
Kplanc kair odAynoe Tov MANBwPIOUG O¢ TOAU uwnAd emimeda. Ta pérpa ouykpdinong Tou TTANBwWIcHOoU
paiveral va ammodidouv, KaBWS Traparnpeirar armokAIIGrwar) To TeAsutaio didoTnua, 1600 O emTiredo Eupwng
600 ka1 EAAGdac. Eidikig yia v EAMGSa, n avamrruén mou maparnpibnke 1o 2021 guvexiotnke 1o 2022, pie
apy6repo Suwe pubus. To 2023 10 PeyaAlTepo aToixnua yia Tnv KUBEpvNon ivar 1) QITOKINGT) ETTEVOUTIKIG
BaBuidac yio 1 xwoa KaBwg n eMTITeUEn Tng Ba £xel EUEPYETIKES ETIOPACEIS OF CAOUS TOUS TOUEIS TG EAANVIKNS
OIKovopiac.

8. Alavour MepiopdTwy kal TakTiké AmoBepaTikéd

Ta amroreAéouara PTG amé @oépous T eTaipeias oTo £10¢ 2022 aviABav ot képdn Gyous 25.116.377.47€.

Me aréxo 1 Siarfipnon Tou deikin @epeyyudinras g eraipeiag (Solvency 1l) oc uwnAd emimeda, ouupwva ye
oxeTIKG 0dnyla Tou MeTéyou (140%), v mipnorn Twv mpodmobéoswy mmou opifovial ota GpBpa 158 & 159 Tou
N. 4548/2018 al\G& kai Tnv avriauoifn) Twv OTEAEXWY NS yia TS TTpooTraBees mou karéfaAav kai 1nv
QATTOTEAEGLIATIKGTITA TOUS, TO AloiknTiké ZupBouAio eionyeirar pog 1 Mevikn ZuvéAeuor:

= Tn onuioupyia TakrikoU amoBsparikouy mogou 1.255.818,87€, ouupwva pe 10 Gpbpo 158 Tou
v.4548/2018,

= TNV KaraBoAr perafAnridv apoiBuv mpog ta péAn tou A.Z. kai 10 UTTAAANAIKG TIPOOWTTIKG TN ETaIpiag
oUupwva e 1o N. 4172/2013 GpBpo 36 & 40 péxpi Tou mocou rwv 1.400.000 € aré gopoAoyndivia
KEPON TTapEABGVTWY ETUWY.

= Tn omvopr) peploparoc orn péroxo sraipeia ERGO International AG Uwou¢ 15.000.000€ arré
@popoAoynBévra képdn TapeABoUTWY XPHGEWY Kal T1) UETaPopd oTo Aoyapiadué “‘AmoreAéopara £i¢
Néo” Tou moooU Twv KEPOWV TG xpnoews 2022, é1o1 ware 10 “YIOAOITO KepOWY &5 vED™ va
diapopewosi oTo Moo Twv 88.436.870,39 €.

9. Alaxsipion XpnUaTtoolKoVOUIKWY Kol AGQaAloTIKWY Kivdiviey

H Biaxsipion Twv XpruarooKOVOUIKWY Kal QO@UAIGTIKWV KIvOUvwy yia T xpnon 2022, divepynBnke pe
1B1aiTepn OUVEST) KaI ATTOTEAEOLIATIKOTNTA aTT6 Ta apuddia mpdowrra kat Emmpotrés rou AtoiknrikoU ZupBoudiou,
TO OTTOIO EKTIUG OTI, 01 XPNUATOOIKOVOUIKOI Kail ao@aAIoTIKOT Kiv3uvor avriuerwri{ovial ue 1pOTT0 TTOU N EKOEOT)
MC ETAIPEIAS OTOUC KIVEUVOUS QUTOUC VO KDIVETOI QVTIKEIUEVIKG W¢ ONUAVTIKG TTIEPIOPIOUEVN. NETTTOUERHS
avagopd, TTi TWv XPNUOTOOIKOVOUIKWY KaI QOQAAIOTIKWV KIVOUVWY Kal ETTI TWV TPOTTWY QVTIIETWITIONS TOUC,
UTIapXE! 0T onusiwon 4, Twv XpnuarooiKovouikwy KaraoTdoewy 1mou EMOUVATIToVTai.

10.NMepiBarAovTikG BEpara



H eraipeia arré 1ig apxés Tou 2022 o€ ouvepyacia pg Tov OpIAo Exel EEKIVITEL TNV TTPOETOIIAOTA TS EVAPLOVIONS
™me pe 1o efehloobuevo kavovioTiké TAaioo yia to [lepiBdArov, v Kowwvia kai m AmkuBépvnon
(«Environment, Socialand Governance» 1 «ESG») kai Tnv utoBErnon BEATIOTWY TTPAKTIKWY Ot 0AGKANPO ToV
opyaviouo (yia 1ry SiaxEipion TTICTWTIKOU KAt GAAWV TUTTWY KIVOUVWY, TNV ETTIXEIPNUATIKG CTPATNYIKS, TTOOIOVTa
,ONUOCIOTIONOEIS KaI aVaPopES, KaBWIS Kal THY TIPOGTTABEIa UEIWONG TOU GUETOU KAI EUEOOU TTERIBAAAOVTIKOU
ATTOTUTTWILIATOS THS.

11.Epyoaociakd 8épara
Aev ummdpxouy gpyaoiakd @éuara mou xpndouv yvwaromoinong. H eTaipeia OEBETaI TIS E0YATIAKES TXECEIC Kai
dlaxpovikd gpovriler yia 111 diarripnon kai BeAtiwon Tou epyaciakoU epIBdAAovToc kar kKAiuarog,

12.Aonrd Bépara

= Eni twv perayevéotepwy g 31/12/2022 yeyovorwy, mou a@opolv Tnv eraipeian utrdpyer avagpopd o
onuEiwon Twy Xpnuarooikovouikuwy Karaoréoewv pe apidunon 34.

= Aev unrdpyouv gumpayuara Bapn i Twv aKIVIITWY T1¢ ETAIPEING.

= O1 ouvarAayés g eraipefas pe ouvdebpeva pépn avaAvovrar o1 onueiwon e apBué 33 emmi twv
XpnuarooiKovouikwy Karaordoswy.

= H eraipeia kaAdrrer emapkwis 1o amraroduevo MepiBwpio Pepeyyudtnrag Il tnv 31/12/2022, odupwva pe
onueiwon pe apiBué 36 i Twv XpnuatooiKovouikuwy Karaordoswy.

= H eraipeia Ocv KATEXE! IDIEC IETOXEC.

= H eraipeia o’ 6Ao 10 €r0¢ 2022 Kau péxpr onuepa Sratnpel Eva UTTokaraoTnua orn OsoaaAovikr).

2& ouvéxela SAwv Gowy Exouv 1idn avaeepBel, TapakaAoUuE OTTWS EYKPIVETE TIC ETHOIES XPNUATOOIKOVOUIKES
Karaordoeis, yia v meplodo 01 lavovapiou éwg kar 31 AeksuBpiov 2022 kar 1n cguvoAikr) diaxeipion e
eTaipeiog a6 10 AIOIKNTIKG ZUUBOUAIO, QvaQopIKa pE Ta TTETIpayuéva, Tn SiayEipion Kai TiIC W Avw ETHOIEC
Xpnuarooikovouikés Karaoraoeis.

TéAog, 1o AroiknTiké ZupBouiio diaBefaniver 6n Ba karaBaAAel kai kard Tnv Tpéxouaa okovopki xprian (2023)
KGB¢ duvarn mpooTTGOeIa yia TV TTEPAITEPW PeATIWGT TNC ETAIPIKIC TTOPEIAC.

Néa Spopvn, 5 loudiou 2023

Ta 1o AioiknTiké ZupBouiio

NikéAaog Avriuncdpng Anjuog MNMoAuuevidng
Avnmpoéedpog rou A.2.& EvreraAuévo MéAog tou A.Z.
AguBovwy ZopBoulog

Zuvnppéva:

= Xpnuarooikovouikéic Karaordoeic Xpioswes 2022 - “ERGO ASGAANIZTIKH" (70 atA.).

Befaiwon

BeBaniverar, 61 n avwrépw €xBearn, mou amoreAeirar arrd 3 oeAideg (mepiAapBavouévng e mapovoag), sivai
EKelvr) TTou eykpiBnke arré To Awoiknriké ZupuBouAio NS eraipsiac orn auvedpiaan 1n¢ 5 louAiou 2023.

Néa 2pgpvn 5 louAiou 2023
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‘EkBeon Avekdptntou Opkwrod EAeykTh Aoyiotr
Mpog toug Metéxoug TG ETaipeiag ERGO AZDAAIZTIKH MONONPOZONH ANQNYMH ETAIPEIA

‘EkOeon EAéyxou enf twv Xpnuatooikovoulk®v Kataotdoswyv

Fvépn

‘Exoupe eA€yEel TIC CUVNUUEVEG XPNUATOOIKOVOUIKES KaTaoTdoelS TnG Etaipeia¢ ERGO AZDAAIZTIKH
MONONPOZOMNH ANQNYMH ETAIPEIA (n Etaipeia), o1 omoieg amoteAoUvial amé tnv Katdotaon
xpnuatoolkovoptkiiG 6€on¢ tng 31" Aegkepfpiou 2022, T KOTACTACEIC GUVOAIKOU E10081ATOG,
HETaBOAWY 1IB/wV KEGaAQIWV Kal TAPEIOKWY powV TNS Xprioews mov €Ange Tnv nuepopnvia autr, KA8®S
Kal MEPIANYIN ONUAvTIKWY AOYICTIK@Y apx@v Kal ueBGdwv kal AoIméG emeEnynUATIKEG MANPOdOpIEC.

Katd tn yvoun pas, ot GUVNUPEVES XPNUATOOIKOVOUIKEG Kataotdoelg mapouoidfouv eUAoya, anéd KGbe
oua1ddn drioyn, tnv oikovouikl 8€on tn¢ Etaipeia¢ ERGO AZMAAIZTIKH MONONPOZOMNH ANQNYMH
ETAIPEIA katd tnv 31" Askepfpiou 2022, TN XpNHATOOIKOVOUIKH TNG EMBOCN KaI TI TAUEIOKES TNG POES
yia tn xprion mou €Ange tnv nuepopnvia autr ocludwva pe ta Aigdvly Npdtuna XpnUATOOIKOVOMIKIS
Avagopdg, 6nwg autd éxouv uloBetnBel and tnv Eupwnaikf Evwon.

Bdon yvapng

Alevepyricaue tov €Aeyxd pag olpdwva pe ta Aigdvr Mpdtuma EAéyxou (AME) énw¢ autd €xouv
evowpatwlei otnv EAAnvIKI} NopoBeoia. O1 eubiveg pag, cUpdwva Pe Ta npdtuna autd neptypddovial
nepaItépw otnv evétnTa tnG €kBeoriq pag “EUBUVEG EAEYKTH YIQ TOV EAEYXO TWV XPrUATOOIKOVOUIKAY
kataotdoewv”. Elpacte aveEdptniol and tnv Etaipeia, Ka®' 6An tn Sidpkeia tou Slopicpol pag,
ouudwva pe Tov Kdika Asovioloyiag yia EnayyeApatieg EAeykTEG TOU ZupBouiiou AlgBvdv Npotunwy
Aeovtoloyiag EAeykTay, Onwe autdg €xel evompatwOei otnv EAARVIKA Nopofeoia kal TI analtioelg
OEOVTOAOYIOG TIOU GXETIZOVTAI HE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY Kataotdoswv otnv EAAGDa kal
£XOUPE EKTIANPWOE! TIC SEOVIOAOYIKEG UAG UTIOXPEWOEIS CUUGWVA LE TIC analTioelg tng loxdouoag
vopoBeaiag kal tou mpoavadepdpevou Kwdika Agovioroyiag. Miotedoups 611 Ta EAEYKTIKA TEKUAPIA TTOU
€xoupe amokTAcel ival emapkh kal KaTdAAnAa va mapéxouv Bdon yia Tn yveun pag,

Znuaviikétepa 0€pata eAéyxou

Ta onpavukétepa Oépata eAéyxou eival ekeiva Ta BEpata mou, KATd TNV eMayyeARATIKA pag Kpion, fTav
e&éxouoaq onpaciag otov €heyxd pag €M TWV XPNUATOOIKOVOUIKWY KATACTAOEWY TNG EAEYXOUEVNG
Xpricews. Ta 8€pata autd Kal o1 GXeTICOPEVOI KiVEUVOI ouaInSoUS avakpiBEIas avTipETwioTNKaY 610
TTAQICIO TOU EAE£YXOU TWV XPNHATOOIKOVOUIKGY KATAOTAOEWY w¢ 6UvoAo, yia tn Siapépdwon NG yvoung
Hag el autwv Kal dev ekPEpoupe EExwpPIOTA yvwun via Ta 8£pata autd.

3' auté To NAaicto MEPIYPAPOUNE OKOAOUBWS WG 0 EAEYXOE HAG QVTIUETWITIOE TO KGBE B£pa.
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‘EXOUHE EKTTANPWOEI Ta KABriKovTa nmou neplypdpovral otnv evétnta «KEUBUVES EAEYKTH yia TOV EAEYX0 TV
XPNHATOOIKOVOMIKWY KATAoTdoswvy TG £KOECIS pag, nepIAauBavouévwy quiwy TTou oXeTidovial YE 1a
onuavTikétepa Bépata eAéyxou. Q¢ ek TouTou, O EAEYXSG Hag meptéAaBe tn dievépyeia S1adiIkaciwyv mou
OXEDIAOTNKAV WOTE V' AVTAMOKPIVOVTal 6TOUC KIVEUVOoUS ouciddous odGALATOS TwV XpNUATOOIKOVOUIKMY
kataotdoewv. Ta anoTEAEOUATA TV EAEYKTIKGV Pag S1adikacidy, nepAauBavopévay twv S1adikaciwy mou
SievepyrBnkav eni TV KOTWTEPW Bepdtwy, Mapéxouv Tn Bdon yia Tn yvoun pag eni twv ouvnupévay

XPNHATOOIKOVOUIK®V KATAOTAOEWY.

Extfunon twv npopAEPenv exkpeucﬁv
anonuidoewv acharfocwv KAGSou Znpev

Katd tnv 31n Aekeuppiou 2022, n Etaipeia €xel
QvayvwpioEl UTTOXPEWGEIS YIa TIPOPAEWEIS
EKKPEUWV amoZnuiboewy agdaAioswv kKAGdou
Znuidv ocuvoliKig aiag € 552 ex..

Z10 mAaiolo Tn¢G diadikaciag eKTipunong Twv
UTTOXPEWCEWY Y10 TIPOPAEYEIS anoZnIWOEwWY
Twv aopaifoswv Znpwv, n dioiknon Tng
Etaipefag €xel XpnoIUoTTomoEl ONUAvTIKES
Kpioelg, eKTINAOEIS Kal Tapadox£¢ (MEANOVTIKGG
Siakavoviouds Znuwy, JEANOVTIKG yeyoveTa)
adol o umoAoyiopds Toug anartel ektiinon and
v Alolknon Twv moavwv anolnpIwoEwy mou
8a mAnpwBouv otous acdpalicpévous. H Etaipeia
xpnoiyoniolel eEWTEPIKOUG KAl ECWTEPIKOLUG
voIkoUg aUpBOUAOUG YIO TNV EKTIUNON TWY
UTTOXPEWOEWY TTOU Ba dIaKavovioTouy 610
SIKaoTpIo KABWE kai GAAOUS EUTIEIPOYVMIIOVES
émou Kkpivetal avaykaio.

Emmp6o6eta, n aloAdynon tng EMAPKEIAE TwY
TIPOPAEPEWY EKKPEPWV anoZnuiwoewy anartel
™ Xprion Twv KAaTdAAnAwy avaloyIoTIKWY
LHEBOSOAOYIOV KAl UTTOAOYICUWY,
niepINapBdvovTag Tov UTIOAOYIGHS ZNUIGV TTou
propel va €xouv Tipaypatonoindei akid dev
£€xouv akopa avayyeABei,

KaBws 10 mood Twv NMPOoRAEPEWY EKKPEPWY
anoZnUIWcswy acpalioswy Znuiwv eival
ONUAVTIKG Kai 0 UTTOAOYIOPOS TOUS TIpOUTIOBETEI
NV Xprion oNUAvTIK®V Mapadoxwy Kal
EKTINROEWY, BewpPOUNE TO OEUa WG £va and Ta
onuavukétepa B€pata eAEyxou.

Metago d)\)\w_v, £X0UpE BIEVEPYROE! TIG
aKOAOUBEC EAEYKTIKEG EPYACIES:

¢ Katavorjoaue tn diadikacia umoAoyiopou
TV TIPORAEYPEWY EKKPEUWDY ATIOZNHIWOEWY
acoaiioewv Wy

* AZlohoyricape Tnv ENdpKela TG TIPOPAewNg
EKKPEPWY anognNWoEwY Pe
SeyparoAnmuikég diadikaoieg mou
nepIAappdvouv:

- TNV anmogTtoAr] EMOTOAWV PO TOUG
S1knySpoug mou xelpiovial
OUYKEKPIPEVEG SIKAOTIKESG UTIOBZCEIC Kal
N JEAETN TWV ANAVINTIKWY EMOTOAWY
HE akomid TNV evnpépwot] Yag yia Tuxév
e€eNEeIC Kal TNV EKTIUNGT TOUG WG TTPOG
v €kBaon autwy

- TOV £AEYX0 TWV PAKEAWV NPV Kal TNV
avaiuaon tng kdde unéBeong evidg Tou
defypatog pe BAaon To UMOCTNPIKTIKG
UAIKG (BIkaoTikd éyypada, EKTINACEIG
TWV EEWTEPIKWY TIPAYHATOYVOUSV®Y Kal
¢ Nopikig Yrinpeoiag tng etaipeiag).

¢ IXETIKA HE TOV EAEYXO0 TNG ETIAPKEIAG TWV
TIPOBAEYEWY ZNUIAY TTOU €xouv cupPei
0AAd Bev £xouv avayyeABei (IBNR),
aEloAoynaoape TNV KATaAARASANTA TNG
peBodoloyiag, Ta avahoyloTikd poviéAa kal
1N AOYIKOTNTA TWV EKTIMHCEWY TIOU £XOUV
xpnolporioin8ei and tnv Etaipeia,
EUTTAEKOVTAC OTIS EV AGYW DIAdIKACIES
eEe18ikgupévous avaloyiotEg pag. H
ekTipnon tng Etaipeiag npaypatonoleital

G110 TO AVAAOYIOTIKG THIjHa TnG, TOU omoiou
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01 OXETIKEG yvwaTomolfoelg ThG Etaipelag
ngpIAappdvovtal oTIG onUEIWoEIS 3.14, 4.1 kat
27 TwV XpNUATOOIKOVOUIK®Y KATACTAGEWY.

afloAoyoapE 10 eMMESO YVHOEWY,
SeEI0TATWY KAl QVTIKEINEVIKGTNTAG WG TIPOC
™ SIEVEPYELD QUTWY TV UTTIOAOYIOH®Y. Me
T ouvspopn Twv EEISIKEUPEVRY
avaAovyIoTwy pag, eEeTdoape TIg
avaAovIOTIKEG HEBBBOUC yIa KGBs KAGDO
agddliong kar avantigape AoyIkd gGpn
eKTIpfoEwy amoBepdtwy agloAoydvtag thv
KATaAAnASTNTa TWV gEayduevwy potiwy
€EENIENG TpayPaTONMOIOVTAC AVAAUGEIS
OUYKPIONG EKTINWHEVWY EVAVTIA OE
TIPAYHATIKESG ZNHIES KOI GUYKPIVOVTAG TIC
PAyHOTIKEG MARPWBEIoES INUIES Tou 2022
ME autég TTou avépevav yia to 2022.

o AEloAoyrioauE TIS EKTINROEIS Kal TIC
napadox£g Tng dlofknang yia Tov
utioAoyiopd Tng MpSPAEYNS oUYKpivovTag
yIa €va SeiYHa EKKPEPDY aTOZNUINOEWY TIC
TTANPWHES TTOU £YIVAV PETAYEVESTEPA TNG
31n¢ Askepppiou 2022 pe TI§ IPOBAEYEIS
TTou gixav untoAoviotel katd 1o 2022 yia Tig
®1e¢ anaiticers.

o AZlohoyricape TNV ENGpKEIN TWV
YVWOTOMOINCEWY GTI§ ONUEIROEIS TWV
XPNHATOOIKOVOUIKWY KATAOTAGEWY.

Extlpnon twv Hadnuatik@v anobspdtov mou
amoppéouv ané ta acdaliothipia cuppSiaia
KAGSou Zwijg kai Yyefag

Katd tnv 31n AskepBpiou 2022, 01 UTIOXPEWDOEIS
Twv acdaiioTnpiwv cuppolaiwy, mepIaupdvouy
TO EKTINWUEVO KOGTOG SlaKavoviGuoU Twv
TIAPOX@WV Kal anodnUINCEWY TIOU GXETIZovial UE
Ta oupBoAaia acdarioswy Zwhc Kal uyeiag
Hakpdg didpkelag, kal avépxovtal o € 120 sk.

210 MAQigio NG Sadikaciag eKTiunong autdv
TV UMOXPEWoewWY, N diofknon tn¢ Etaipeiag €xel
xpnoiponoifosl mAiBog napadoxwyv, ol
ONUAVTIKOTEPES EK TWV OTIOIWY adopouv 1o
avapevépevo enimedo Bvnoiudtntag, 1o
000016 akupwoiudtnTag cupBolaiwy, To
enimedo voonpdIntag, ti¢ anoddosig twy
enMEVOUCEWY TTIOU UTTOOTNPICOUV TIG GOHAMGTIKES
UTIOXPEWOEIG, KIVAOEIG EMITOKIWV KAl TO MOCOOTE
augnong twv e£63wv dlaxeipiong.

Metagl GAAwYV, £xoupEe SIEKTIEPAINOE! TIG
akdAouBeg dladikaclec:

* E&etdoape tn diadikacia Tou unioAoyiopoud
TWV Hadnuatikdv anobepdtwy.

s AZiohoyrioape tn pebodoroyia Kal Tig
Baciké¢ napadoxég mou Xpnolponolel To
avaAoyioTiké tprpa tng Etaipeiag , otny
EKTIUNON TV PaBnuatikdy anoBepdtwy,
Héow TN CUUPETOXAG £EEISIKEUPEVLOV
avaloyioTwV oTNY EAEYKTIKA oudda.

e [paypatonolfjoaue 1adIKacieg
aveEGpTNTNG ENAARBEUONG TOV
HadnUaTIKWY anoBepdTwv Kal Twy
untodelyudtwy mpéBAEWNS Xpnuatopowy,
o€ GelypatoAnmuki Bdaon,
oupmnepIAauBavovTag avaAuTikoug
ave&dptntoug enavunioloyiopolc os
emAeypéva cuppoAaia kal mpoidvta, ote

A member firm of Emst & Young Global Limited
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AapBdvovtag unown tny MOAUTAOKSTNTG TV
avaAoyIoTIKOV UTTOAOYIOH@Y, TO YEYOVOG 6T N
Xpnoipgomoinon twv w¢ dvw napadoxwv oto
TAQ{OI0 TNG AVAYVWOPIGNS UTIOXPEWCEWY QUTWV
anartei onuavtiké Babud kpiong ané tn
diofknon, Kal tn onUaviiKkeTnta ToU aviioToIXou
kovduhiou, aEtoAoyljoape TV EKTIUNON TWV
HaBNUATIKWY anoBepdtuv we éva ek TV
onUavtikéTEpwY Bepdtwv eAéyxou.

01 oxeTIKES yvwoTonoifoelg TG Etaipeiag
nepihappdvovtal oTI§ anpelvoelg 3.14, 4.1 kal
27 TWV XPNHATOOIKOVOUIKWY KATAOTATEWY.

va EKTINOOUPE TN AOYIKOTNTA TWV
umoAoylopwv tng Etaipelag.

EAyEape tnv MAnpdTINTa KOl TNV akpiBeia
TWV OTOIXEWY TIOU XpnoionoiiBnkav yia
TNV EKTIUNON TWV HEANOVTIKWV
XPNHATOPOWY Ka1 YIA TIS EUTIEIPIKESG PHEAETEG
TIOU UTIOOTNPIZOUY TIG aVAAOYIOTIKES
napadox£g mou xpnolponolel n Etaipeia.

AElohoyroape TNy EMAPKEIQ TV
YVWOTOTTOIRGEWV OTIS CNUEIWTEIS TWV
XPNUATOOIKOVOUIK®WY KATAGTA0EWY

SOPGWVa PE TIS aNaITRGEIS TV AIEBvdY
Xpnuatoolkovoplkay Mpotunwy Avadopds.

AAAeS MAnpodoplesg

H Sioiknon ivai uneiBuvn yia TiIc dAAeC mAnpodopieg. O1 GAAeg TAnpodopies nepirapuBdvoval oTnv
‘EkBeon Maxeipiong Tou AIOIKNTIKOU ZupBouAlov, yia Tnv omoia yivetal oxeTikr avadopd otnv “EkBeon
enfl GAAwV Nopik®v ka1 KavovioTik@v Atiaitioewv”, aAAdG dev mepIAapBdvouv TS XpNPATOOIKOVOUIKESG
KATaoTdoeIg Kal Tnyv €kBean eAEyxou T QUTGV,

H yvdpn pag eni Twv XpnuaTooIKOVOMIK®Y KaTaoTdoswv Sev KaAUTTEl TIG GAAEG MANpodopieg Kal dev
eKHPATOUNE PE TN YVAUN auTh omolacdrinote popdrig oupmépacpa diacddAiong eni autav.

Te oxéon pe tov £Aeyxd pag €M TWV XPNHATOOIKOVOUIKWV KATAOTACEWY, N £uBuvn pag eivai va
avayveooupE TIC GAAES TARpOodopieg Kal e Tov Tpomo auts, va eEetdooupe edv ol GAAES TTANpodopie
£fval oUGIWBWE QOUVENEIC PIE TIC XPRHOTOOIKOVOUIKES KATACTACEIS Iy TIS YVWOEIG TIOU ATIOKTcApE Katd
Tov EAEyx0 R aAMIGS aivetal va eival ouciwddg eopalpéves. Edv, ue Bdon TIg Epyacieg mouw €Xoupe
eKTEAEOEl, KaTaAEoupe oto oupmépacpa 6Tl undpxel oucidde odpdAya o auUTEC TIC AGAAES
ANpodopisg, £ipacTe uTOXpeWUEVOl va avadpEépoupe To yeyoveg autd. Aev éxoupe Timota va
avadépoupe oXeTIKA pe 10 8€pa auto.

EuBdvec tnG Sioflknong Kai twv umeuBldvev yia m SiakuBépvnon enf TOV XPNHATOOIKOVOUIK®Y
KATaoTdoewv

H Siofknon €xel tnv £uBUvn yia tnv KAtdption Kai e0Aoyn TIAPOUGIACH TWV XPNUATOOIKOVOUIK®OV
Kataotdoewy oUpdwva pe Ta ANXA énws autd £xouv utoBetnBel amé tnv Eupwnaikl Evaon, éniwg kal
via €KEIVEC TI DIKAIDES EOWTEPIKOU eAéyxou mou n dioiknon kaBopiel wg anapaitnteg, WOTE va
kaBiotatal duvath N KATApTIoON XPNUATOOIKOVOUIKGY KATAoTdoEwy amaAlaypévwv amd ouoiddes
odpdAua, mou odeiletal eite o€ andtn eite oe AGOog.
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Katd tnv Kkatdption twv XpnuatoOIKOVOUIK®Y Kataotdoewy, n dloiknon eival umedbuvn yia tnv
agloAdynon tng Ikavétntag tng Etaipeiag va cuvexioel tn dpactnpidtntd tng, yvwoTonoidvIas émou
OUVTPEXEI TETOIO MEPITTTWON, T BEPATA TIOU OXETICOVIAlI HE TN GUVEXIZGUEVN dPaocTnpIdTNTa Kal TN
Xprion S AoyIoTIKAG apxfig Tng ouvexiZépevng dpactneidtnTag, €KTOC Kal £dv n diolknon eite
npotibetat va peuoctornoifioel tnv Etaipefa fi va Siakéyer tn Spaotnpidtntd tng f§ dev €xel GAAn
PEANIGTIKR EVAAAGKTIKI EmMAOYH amé 1O va TIPOPEl 0 'aUTEC TIC EVEPYEIEC.

H Emtponii EA€yxou (Gp6. 44 N. 4449/2017) tng Etaipeiag éxel tnv euBlvn enomteiag tng Siadikaofag
xpnuatoolkovopikiig avadopds tng Etaipeiag.

EuBdveg eheyKTi] yia TOV EAEYXO TGV XPNHATOOIKOVOLIKGY Kataotdoemv

01 gtdxor pag efval va amnokticoupe edioyn dlachdAion yia T0 KaTd MGGO Ol XPNPATOOIKOVOUIKES
Kataotdoelg, 0To oUvoAo toug, efval amaAlaypéves amd ouciddes opdAua, mou odefletal efte o€ andtn
eite oe AGBo¢ Kl va ekdwooupe €kBeon eAeyKTA, n omoia MepIAauBdvel Tn yvoun pag. H edioyn
dlaogpdrion cuviotd SlacpdMon upniot emmédou, aAAd dev eivar eyylnon 6TI o AeyxoC ToU
dievepyeital olpdwva pe 10 ANE, 6mwe autd €xouv evowpatwBei otnv EAMnvIKY NopoBeoia, 8a
evroniZel ndvta éva ouoddes opdua, 6tav auts undpxel. Zddipata Sdvatal va mpokGouv and andn
i ané AdBog kal Bewpouvial ouciwddn 6Tav, pepovwpéva i aBpolotikd, Ba pmopouce evAoya va
avapévetar 611 Ba ennpéaZav TiG XPNPATOOIKOVOMIKEG anoddoEI§ TwV XpNoTwy, Tou Aappdvovial pe
Bdan autéq TIG XpnPaTOOIKOVOUIKEG KAaTaoTATEIS.

Q¢ kaBrikov tou eAéyxou, oludwva pe ta AME 6nwg autd €xouv evowUatwOEi otnv EAANVIKA
NopoBeoia, ackolpe emayyeApatikiy kpion kai Slatnpolpe eMAYYEAUQTIKG OKEMTIKIONG Ka®' S6An TN
Sidpkela Tou eAéyxou. Eniong:

o Evromnifoupe kai aloAoyolpe Toug KivaUvoug ouclddoug OPAALATOS OTIC XPRPATOOIKOVOMIKES
KAtaotdoelg, mou odeiletar ite o€ andtn efte o AGBo¢, oxedIATovVTag Kal SIEVEPYWIVTAC EAEVKTIKES
B1081KACIEG TTOU QVIATOKPVOVIOE 6TOUG KIVEUVOUS auToUS Kal amOKTOUHE EAEYKTIKG TEKURPIA TTOU
eival emapkry kal katdAAnAa via va mapéxouv Bdon yia Tn yvodun pag. O kivduvog n eviomiopol
oucidoug odpdApatos rou odeileTal o€ andtn eival uPnAétepog ané autév mou odeiletal oe AdBog,
Ka8w¢ n andtn PTopel va eRTepIEXEr cupTIalyvia, TAaoToypadia, ECKEPPEVEG Tapareipelg, Weudeic
Slapepaidoeig f mapdkapPn Twv SIKABWV E0WTEPIKOU EAEYXOU.

¢ Katavoolye TIG SIKAISES E0WTEPIKOU EAEYXOU TIOU GXETIZOVTAI PE TOV ENEYXO, E OKOTIG TO OXESIAONG
EAEYKTIKGOY S1adIkaci®v KatdAANAWY yia TIC TIEPIOTAOEIG, AAAG GXI UE oKOTIS TN SIATUNWoN YVAUNG
€M TNG OMOTEAECPATIKATNTAS TV SIKABWV g0wTEPIKOU EAEYXOU TNG ETaipeiag.

¢ AioAoyoUpe TNV KATOAANAGTNTA TV AOYIOTIKGV apX@v Kal HEBGSWY OV XpNaIHOTIoINenKav Kal To
£6A0YO TWV AOVICTIKWV EKTIUIOEWV Kal TWV OXETIKAV yvwoTomolfoewy nou yivav and tn dioiknon.

e Anodaivépaote yig TV KataAAnASTnNTa NG Xpriong amd tn diofknon tng AOYIOTIKAS GpXAS TNe
OUVEXI{OUEVNG SpacTnpIdTnTag Kal pe Bdon ta eAeyKTIKG TEKUNPIO TIOU AMOKTHBNKAY yia 10 gdv
umnidpxel ouo1wdng apeBaidtnta OXETIKG UE YeYOVOTA 1) OUVBNKES TIou umopel va umodnAwvouv
ouciwdn aBeaidtnTa w¢ mMPog TNV ikavdtnta tng ETaipeiag va ouvexioel tn dpactnpiétntd Tne. Edv
oupnepdvoupe 0TI upiotatal oucIdSnG aPeBatdTNTa, iuacTte UMOXPEWPEVOI OTNV £KBECN EAEYKTH va
EMOTCOUNE TNV TIPOCOXI OTIG OXETIKEG YVWOOTOMOINCEIS TWV XPNUATOOIKOVOUIK®Y KATAOTGOEWY 1
efv autéc ol yvwotomoifoeslg eival avemapkel va Siapopomonjooups T yvoun upag. Ta
oupnepdopatd pag Bacifovial o eAEYKTIKG TEKUPIO TIOU GTIOKTWVTAI PEXPI TNV NUEPOUNVIa TNG
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€kBeonc EAeYKTH. QoT600, HEANOVTIKG yeyovota fj oUVBKES EVOEXETOI vO EXOUV WG ANOTEAECUA N
Etaipeia va madoel va AeIToupyel wg cuvexiZouevn dpactnpidtnta.

s AfiohoyoUpe tn GUVOAIKR Tiapougiaan, Tn dopr Kal TO TEPIEXGPEVO TWV XPNUATOOIKOVOUIKWY
KaTaoTAOEWY, OUMTIEPIAQUPBAVONEVLY TWV YVWOTOMOMMOEWY, KABWG Kkai TO KAatd méco ol
XPNHATOOIKOVOUIKES KATAOTAOEIS AMEIKOVIZOUV TIS UTOKEIMEVES GUVAAAAYEG Kal TO YEYOVOTA E
Tpéno mou emituyxdvetal n elAoyn napougiaocr.

MeTafd AWV BepdTwy, KOIVOMOIOUPE OTOUG UTIEUBUVOUG via Tnv SiakuBépvnon, 1o oxedlalopevo
eUpo¢ Kal To Xxpovodidypapua Tou eA€yxou, KaOWE kar onpavuikd euphipata Tou EAEyxou,
CUPTTEPIAGUBAVOUEVWV BTIOIDY ONPAVTIKWY EAAEIPEWY OTIC SIKAIBEG EOWTEPIKOU EAEYXOU EVIOTIICOUME
Katd tn d1dpKeIa Tou EAEyXOU pag.

EmmAgov, SNAWVOULE TPO¢ TouS UTElBuvouS yia tn SIakUBEpvnon 611 £XOUpE OUPHOPPWOET PE TIG
OXETIKEG anaitioeiC deovtohoyiag mepl aveEaptnoiag Kal yvwoTomoloUHE NPog autols GAES TIG OXECEIG
Kal GAAG B£€pata Tou propel ebAoya va BewpnBei 611 emmpeddouv tnv avefapinoia pag ka1 Ta OXETIKA
p€Tpa npoataciag, GTIoU CUVIPEXEI NEPMTWON.

ANS Ta BEPaTa Mou yvwaTomnolidnkav 6Toug uneuduvous yia tn diakuBépvnan, kabopiZoupe Ta B€pata
ekeiva mou Atav £E€xoucag onuaciag yia Tov EAEYX0 TWV XPNHUOTOOIKOVOUIKWV KATAOTUOEWV TNG
eAeyx6uevne XpAoewS kal wg EK TOUTOU amoteAolv Ta onpavtikétepa 8épata eAéyxou.

‘Ex0eon enl dAA@V Nopikdv ka1 KavovioTIK@V ATTQITioEwY

1. ‘Ex@eon Aiaxelpiong Aloikntikod Zuppoulfou

AapBdvovtag undyn 6t n dloiknon €xel TRV guBuvn yia TNV Katdption tng ExBeong Alaxeipiong Tou
Aoikntikod ZupBouliou, kat' sdappoyr Twv dIuTdEewv tng napaypddou 5 Tou Gpbpou 2 (Uépog B) Tou
N. 4336/2015, onu&iwvoupe 61t

a) Katd t yvaun pag n’Ekegan Alaxelpiong Tou Aloikntikod ZupBouhiou éxel kataptiobei clpdwva pe
TIC 1IGXUOUCEC VOMIKES amaItHoels Tou dpBpou 150 tou N. 4548/2018 kal 1o nepiexdpevo autrg
QVTIOTOIXEl ME TIC OUVNUUEVEG XPNUATOOIKOVOMIKEG KATAOTAoEIC tng Xprong mou €AnEe tnv
31.12.2022.

B) Me Bdon TN yvwon nou amoKTRoape Katd 1o EAeyxs Pag, Yia TNV ETAIpEia kal to MEpIBGANOV TNG, BeV
£X0UpE EVTOTIGEI ouoINBEIS avakpiBeleg otnv EkBeon Alaxeipiong Tou AloiknTikou TnNG ZupBoudiou.

2. ZupmAnpouatikiExBeon npog tnv Emtpom EAéyxou
H yvdun pag eni twv ouvnuuévov XpNHOTOOIKOVOUIKWY KOaTaoTGoEwv Eival CUVEMRG MHE 1N

TupnAnpwpotiki’EKBeor pag mpog tnv Emtporr) EAEyxou ¢ Etaipeiag, mou mpopA€metal and to Gpépo
11 tou kavoviopol Tng Eupwnaikrig Evwong (EE) apiB. 537/2014.
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3. Mapoxr un EAEYKTIKGV UNTNPECIAY

Aev mapeixape otnv Etaipeia pn eAeYKTIKEG UTINPECIES TTOu amayopelovial oUpdwva Pe To Gpdpo 5 tou
kavoviouoU tn¢ Eupwnaikic Evwong (EE) apiB. 537/2014.

4. Aiopiopdég EAsykTi

Aloprotiikape yia mpwtn dopd wg Opkwrtol EAeykTég Aoyiotég Tng Etaipeiag pe tnv and 29/5/2020
anodaon tng £IN0IAE TAKTIKAG YEVIKIIG CUVEAEUONG TWV PETOXWV. EKTOTE 0 SI0PIoUES LA avaveRBnKe
Kal yia Ta dlo endpeva £tn pe pdon tn AapuBavopevn andpacn tnG TAKTIKAG YEVIKAG CUVEAEUONS TWV.

ABriva, 5 louAiou 2023
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