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ANAKOINQZH
Kataxwpiong oto levikd Epnopikd MnTpwo OTOIXEIWV TNC AVWVUPNG £€TAIpEiag WE TNV ENWVUMia
«SOLIDUS SECURITIES ANQNYMOZ ETAIPIA MNMAPOXHZ EMENAYTIKQN YIMHPEZIQN».

AvakolvoveTral o611 Tnv 15/06/2015 kataxwpicbnkav oto levikd Epnopikd MnTtpwo (I.E.MH.) ue
Kwdiko ApiBuo KaTtaxwpliong 372965 ol £TNOIEG OIKOVOUIKEG KATAOTACEIG, n €kBeon dlaxeipiong Tou
AloiknTIkoU SUPBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTWV Yyia Tnv xpnon 01/01/2014 -
31/12/2014 TnG avwVUPNG €TAIPEiAc Ye TNV enwvupdia «SOLIDUS SECURITIES ANQNYMOS ETAIPIA
MAPOXHZ EMENAYTIKQN YMNHPEZIQN» kar api®uod N.E.MH 3580601000.

O NMPOIZTAMENOZ TMHMATOZ



SOLIDUS SECURITIES

ANQNYMH ETAIPEIA NAPOXHZ ENENAYTIKOQN YNMHPEZIOQN

MEAOZ TOY XPHMATIZTHPIOY AGHNQN — MEAOZ TOY XPHMATIZTHPIOY AZIQN KYMNMPOY

AP. M.A.E.: 44590/06/B/99/53
‘Edpa: AOYIZHZ PIANKOYP 64, AGHNA

2ZTOIXEIA KAl MAHPO®OPIEZ NMEPIOAOY ANO 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014

(dnpoaicupéva Baoel Tou K.v. 2190/20, GpOpo 135 yia emiXeIPROEIG TTOU OUVTACOOUV ETHOIEG OIKOVOUIKEG KATAOTATEIG, EVOTIOINUEVEG Kal un, katd Ta AAM)
Ta mapakdtw OTOLXEld Kat MANPOPOPIES, TIOU TIPOKUMTOUV ard TIG OKOVOUIKEG KATAOTATELS, OTOXEUOUV O€ O YEVIK) EVNUEPWON YLA TNV OKOVOUIKY) KATAOTaoT Kal Ta arnoteAéouara g SOLIDUS SECURITIES
A.EN.E.Y. ZuvioToUpe eMOopévmg OTOV avayvwoTn, Tplv mpoBel oe omoladnnote eidouq enevBUTIKY emAoyn) 1} AN\ ouvalhayr| e Tnv eTaipeia, va avatpégel oy dleubuvon dladiktiou g eTalpeiag, omou

QVaPTAOVTAL Ol OIKOVOMIKEG KATAOTATELS.

ZTOIXEIA ENIXEIPHZHZ

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (Mood ekppaopéva o €)

Apuddla urmpeoia: Nopapyia Autikig ATTIKIQ
AteUbuvaon dadiktiou: www.solidus.gr
Huepopnvia éykplong Okovopikwy Karaotdoewv

aré g onoleq aVTABnKav T CUVOTTTIKG aToIXEl: 25 deBpouapiou 2015

Opkwtdg EAeykg Aoylomig:

Ipnyéptog Aolhiag (A.M.2.0.E.A. 13781)

31.12.2014 31.12.2013

Aeitoupyixég paoTnpidTnTeg
AnotehéopaTa mpo GpApwv (Jnueg) 308.774,36 542.147,14
M\Eov/eiov POoaPHOYES Yia:
— AnooBéoelq 108.085,24 100.387,58
— Anopelnoelg evowpatwv & Guhwv maylwv neploua. ototxeiwv 0,00 -0,82
— MpoBAéYelq —380.045,00 366.961,54
— YUVOMAYMOTIKEG SlapopEQ —23.244,82 —23.440,77
— AnoteNéopata (€ooda, £E0da, kEPDN Kat Inpieg)

€MevOUTIKNG dpaotnpdtntag —113.278,36 —204.138,79
— Xpewarikol ToKot & ouvagr} £Eoda 218.209,73 478.726,64
M\€ov/peiov mpooappoyEq yia peTaBoAéq Aoyaplacudv kepahaiou
kivnong 1y mou oxetiZovtat pe Tiq AeToupyIkég SpaotnpIoTTeg:
Meiwon/(aU&non) anartmoswv 7.063.834,28 —8.219.158,17
(Meiwon)/avgnon unoxpedoewv (TAnv davelakwv) —6.629.178,39 8.417.212,41
Meiov:
Xpewartikol Tokol & ouvagr) €50da karaBefAnpéva —218.209,73 —478.726,64
KataBepAnuévol popot —142.492,32 —180.141,69
ZGvolo €10powV/(ekpowiv) amé AeiToupyikég SpaaTnpidtTeg (a) 192.454,99 799.828,43
Enevdutikég 3paoTnpidtnreg
Ayopd evowpatwy kat GiAwv maylwv otorxeiwv —132.472,63 —365.665,28
Elompdgetq and nwAioelg evoduatwv & Aiwv nayiwv oToixelnv 6.263,26 4.823,84
Tokot elompayBevteg 135.276,60 271.541,32
Z0Gvoho €10powV/(ekpowv) amo emevauTIKES SpacTnpIdTnTES (B) 9.067,23 —89.300,12
XpnuatodoTikEG SpaaTnpIGTNTEG
M\NpwEG and peiwon petoxikoU kepahaiou —170.000,00 —200.000,00
Elompdgetq and exdobévia / avaAngbévia davela 488.066,61 —255.086,64
E€opioelq davelwv —500.000,00 —930.000,00
ZGvoho €10powV/eKpOWV amd XpNPATOSOTIKEG dpaoTnpidTnTES (Y) —181.933,39 —1.385.086,64
KaBaprj augnon/peinon ota Tapeiakd diadéoipa
Kai 10080vapa xpriong (a)+(B)+(y) 19.588,83 —674.558,33
Tapeiaka diab<oipa kai 100dUvapa vapgng mepiddou 10.668.395,76 11.342.954,09
Tapeiaka diabEoipa kai 100dUvapa AjEng mepiédou 10.687.984,59 10.668.395,76

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

Eheykriki etaupeia: ZOA ae.
TUmog €kBeaNg EAEYXOU ENEYKTWV: Me oUpewvn yv@un
ZTOIXEIA IZOAOTIZMOY (Moad ekppacpéva o€ €)

31.12.2014 31.12.2013
ENEPTHTIKO
1310¥pnatonololpeva evopata ndyla atoteia 508.512,05 480.513,66
Auha TePLOUCLaKA OTOLXEla 2.306.962,06 2.315.589,74
Aotrtd un KUKANoGopoUVTa MePLOUTLaKA OTolela 2.056.463,42 2.356.770,12
Anarmroelg arnd nehdreq 1.855.660,96 6.893.567,74
Notnd KukAOQOPOUVTA MEPLOULAKA OTOLXE(D 29.941.102,25 31.720.298,63
ZYNOAO ENEPTHTIKOY 36.668.700,74 43.766.739,89
KAGAPH OEZH KAI YNOXPEQZEIX
MeToxikd kepdhato 4.000.000,00 4.800.000,00
Nownd orotyela kabapriq BEang 151.711,76 —571.405,87
Zlvoho kabaprig B€ong (y) 4.151.711,76 4.228.594,13
MakporpdBeajieq SAVELAKES UNOXPEWOELS 510.000,00 1.010.000,00
TMpoPAEPeIq —NOMEG HaKPUTPOBETHEG UMIOXPEWTELS 209.543,00 589.588,00
BpaxumpdBeayeq davelakés UNoXpewoelq 1.616.610,10 1.128.543,49
Nownéq Bpayumpobealeq UNoXPeWoel 30.180.835,88 36.810.014,27
Z0voho uroxpewTEWY (3) 32.516.988,98 39.538.145,76
ZYNOAO KAGAPHZ OEZHZ KAl YNOXPEQZEQN (y) + (3) 36.668.700,74 43.766.739,89

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mood exppacpéva ot €)

31.12.2014 31.12.2013
KGKAOG epyaoiiv 7.440.675,33 8.655.798,94
Mitd képdn ((nuieq) 2.769.378,87 3.639.330,08
Képdn (Qnpieg) mpo eOpwv XPNHATodoTIKWY
Kl enevOUTIKWY aroteAeopdtmv 391.707,49 749.332,46
Képdn/Inuieg mpo pépwv 308.774,36 542.147,14
Képdn (Cnpieg) perd and popoug 166.282,04 362.005,45
Képdn peta ané pdpoug avd petoxr) — Baoika oe € 1,66 3,62
Képdn/(nieg) mpo eopwv, XPNUATOdOTIKWY
Kall EMEVOUTIKWY aroTEAETUATWY Kal GUVONKGV anooBEcewv 391.707,49 749.332,46

ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHX OEXHZ XPHZHZ (Mood ekppaopéva ot €)

31.12.2014 31.12.2013
Z0voho I1diwv Kepahaiwv évaping meptddou
(01.01.2014 kau 01.01.2013 avtioTotka) 4.228.594,13 3.997.159,12
JUYKEVTPWTIKA OUVONKA £003a HETA and pApoug
(ouvexi(dpeveq dpaotpidtnTeg) 93.117,64 431.435,01
AUEnon/(uelwon) petoxikol kepahaiou —170.000,00 —200.000,00
Z0voho kaBaprig B€ong A§ng mepiddou
(31.12.2014 ka1 31.12.2013 avrioToixa) 4.151.711,77 4.228.594,13

O MPOEAPOX TOY A.%.

FOYAAZ MANATIQTHZ
A.AT. AK 559780

(1) H etapeia dev €xet eheyxOel popoloyika yla Ty xperjon 2010.

(2) Yndpyouv enidikeg 1j und dlarnoia lapopéq kabwg kat anoPacelq SIKAOTIKWY 1) SlatnTIKWV opydvwv
TTOU eVOEXETAL VA £X0UV OMUAVTIKY EMTTOT 0TV OIKOVORIKY Katdataon 1 Aettoupyia g etaipeiag. Ma
TO TO0O TWV EMBIKWY JIKATTIKWY AMOPACEWV YIVETAL QVaPoOpa TNV Mapaypago 5.17 Twv ONpelwoswy
TWV OKOVOMIKWV KATAOTACEWV.

(3) Aev undpyouv uploTApeva epmpdaypara Bdpn.

(4) H etaipeia anacyohouoe katd Ty 31-12-2014 57 dropa eva katd v 31/12/2013 60 dropa.

(5) Ot hoyloTikég apx€g Tou akohouBriBnkav oty TpExouaa mepiodo eival iSleq e autég Tou ULoBETrBNKav
KaTd TNV KATAPTION TWV OKOVOUIKWV KataoTtdoewv otiq 31-12-2013.

(6) Ot mpoBAEWelg TG eTatpeiag avalbovtat wq eEng:

31/12/2014 31/12/2013
MpopAEYelg OXeTIKEG pe emidikeq 1 pe dlattnoia Slapopeq —55.000,00 —355.000,00
MPOBAEWEIG OXETIKEG e QVEAEYKTEG POPONOYIKA XPNOEIQ —76.000,00 —160.000,00
Nonég mpoBAEYELG —91.331,00 —85.588,00

To kovBUN Twv hotrtav TPoRAEWEWV apopd o€ MPORAEPELS OXETIKEG Le EMOPaAE(G ieAdTeg Kal arognuiwon
npoowrikoU Adyw 630U and Ty urmpeoia.
(7) Aev undpyouv onpavtikd yeyovota petayevéotepa g 31-12-2014 Ta onoia 6a émpene 1) va kotvoronBolv
1} va 3lapoporoloouV Ta KOVBUAA TWV SNUOCIEUMEVWY OIKOVOUIKWMY KATAOTAOEWY.
(8) Aev €xouv mpokUYeL oUVONQYEG TNG ETALPElNg e ouvdeSpeva KaTd T €vvola Tou AAM 24 mpog autiv
UEQN, EKTOG AMd AUTEG TOU paivovTal 0TOV MAPAKATw Tivaka:
Zuvahhayég pe ouvdedpueva pépn

MioBodooia perdv AX 235.845,41  277.989,04

ApoIBEQ peNwV AT 195.997,66  179.215,00

Eooda and mpounifeleq uehav AX 14.777,91 79.186,67

Artaitnon arnd undloino pehdv A oav mendreq 39.497,32 25.829,26
Yroxpewaelg and undélouna pehwv AT oav meAdteq 9.319,81 93.835,98

A6rjva, 27 deBpouapiou 2015

O AIEYOYNQN ZYMBOYAOZ

BOITEAHZ HAIAZ
AAT. ® 049409

0 MPOIXTAMENOZ AOTIZTHPIOY

AABIAA ZTAYPOYAA
AAT. AB 006165

OHINATKIH
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIMKTH AOTZTH

IIpog Tovg K.k. MeTdyovg T Avavoung Etapiog
« SOLIDUS SECURITIES A.E.ILE.Y.
ANQNYMOZX ETAIPEIA ITAPOXHX EITENAYTIKQN YITHPEZIQN».

"Ex0Ogon eni tov  Owovopkav Koataotdoemv

E)éyEape tic cuvnupéveg owkovopukéc kataotdoelg g «SOLIDUS SECURITIES ANQONYMH
ETAIPIA ITAPOXHX EIIENAYTIKON YITHPEZIQN», mov anotehodvion and tov Icoloyiopod
™m¢ 31" Aekepfpiov 2014, T1C KOTAGTAGE GLVOAMKOD E1GOAUATOC, HETAPOADV 18imV KePatainy
KOl TOUEWOKOV POOV NG XPNOEW®S mov €An&e v muepounvia avtn, KabdG kot mepidnym
ONUOVTIKOV AOYIGTIKOV apy OV Kot HeBOOV Kot AOmES emeEnynUaTIKEG TANPOPOPIEC.

Ev0vvn g Awoiknong ywe t1ig Owovopkég Karaotdoeig

H d1oiknon €xet v euBbvn yio v KatdpTion Kol €DA0YN TOPOLGINCT OVTOV TV OIKOVOUIK®OV
KOTOOTAGEDV cOuemva pe to. Atebvn Tlpotuma Xpnuoatootkovoutkng Avaeopds, 6mwg avtd Exovv
vwoBemBel and v Evponaiky ‘Evoon, 0nwmg Kot yioo EKEiveg TIG €0mMTEPIKES OIKAEIDEG, TOVL M
droiknon kabopilel o¢ amapaitntes, ®ote vo KobiotaTor SuVaTH M KATAPTIOT OIKOVOUIK®MV
KOTOOTACEWDV OTUALAYUEVOV aTtd 0VGLOON avaKpiPela, Tov opeileton eite o amdtn gite e Adbog.

Ev0vvn tov EAeykt

H 8w pog evbovn givat va ek@pioovpe yvoun €l aVTOV TOV OIKOVOUIK®OV KOTAGTACE®V Ie Pdon
Tov €AeyY0 poG. Atevepynoape tov EAeyyo pog cvppovo pe to Aebvn Ipotvra EAéyyov. Ta
TPOTUTO. OVTA  OMOLTOVV VO, GUUUOPO®MVOUOOTE He Kovoveg Ogovtoloyiog, KoBdG Kot va
oxedALoVE Kol O1EVEPYOVLE TOV EAEYYO LLE GKOTO TNV AOKTNGN E0A0YNG SIGPAAIONG Y10l TO EGV
01 OIKOVOLIKEG KOTAGTACELG Elvat amaAlayEVES omd 0LGLDOT avaKpipeta.

O éheyyog meprhapfavel tn Sevépyela SOOIKACIOV Yo TNV AOKTNOY EAEYKTIKOV TEKUNPI®V,
OYETIKO UE TO TOCGA KOl TI YVIOOTOMOW|OELS OTIG OWKOVOUIKEG KotaoTdoels. Ot emieyoueveg
dwdkaocieg Pacilovtal oty Kpion ToL €AeyKTN TEPAAUPAVOUEVIS TG EKTIUNGONG TOV KIVOOV®V
0LGLMO0VS AVAKPIPEING TOV OIKOVOUIK®OV KOTOOTACE®MY, TOL OQeiAeTol €ite oe amdtn &ite o€
AGBoc. Katd ) devépyela autdv TOV EKTIUNCEDV KIVOUVOL, 0 eAeYKTNG eEETALEL TIC E0MTEPIKES
OwAMoeg mov oyetiCovtalr pe v KotdptTion kKot €OAOYN TOPOLGIOCT TOV  OIKOVOUIK®OV
KOTOOTAGEWDV TNG ETAUPELNG, LE OKOTO TO GYESOOUO EAEYKTIKAOV SOOIKAGIOV KOTAAANA®V Yol TIG
TMEPIOTAGELS, OAAGL Oyt HE OKOMO TNV £KOPACT) YVOUNG €Nl TNG OMOTEAECUOTIKOTNTOSC TOV
E0MTEPIKMOV OIKAIdWV NG etatpeiog. O €leyxog mepilapPaver emiong v afloddynorn g
KATOAANAOTNTOG TOV AOYICTIK®V 0pYdV Kot HeBOd®V TOV YpNOUOTOONKaY Kot TOL €0A0Y0L TV
EKTIUNOE®V TTOV €ytvay amd T d1oiknon, Kabmg Kot a&loAdynomn TG GUVOAIKNG TOPOVCINOTG TV
TPOTOTONUEV®V OIKOVOLUKOV KOTAGTAGEWDV.

[Totebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVILE GLYKEVIPMOGEL EIVOL ETOPKN KOl KATAAANAL Y10
™ Oepelimon TG EAEYKTIKNG LOG YVAOUNG.

I'vopn
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Katd ™ yvoun pog, ot cuvnupéveg okovoukeg Kataotdoels topovoldlovy gvhoyo, amd kdde
ovoudon amoym, tnv owkovoukn Oéon tng Etoupeiog «SOLIDUS SECURITIES ANONYMH
ETAIPIA TTAPOXHZ EIIENAYTIKQN YITHPEXZION» xotd tnv 31" Askepppiov 2014 kot
XPNHUATOOTKOVOUIKY] TNG €MIOO0T KOl TG TOMEWKES TNG POES yur T ypnon mov €inée v
nuepounvio ovty copemva pe ta Aedvn Ipdtuma Xpnpotootkovoptkng Avapopdc, 0mmg auTd
gyovv vioBemnBel and v Evponaiki Evoon.

Avagopa eni Aldhov Nopikav ko Kavovietika@v Ospdtov

EnainBevoope ™ copeovia kot Tnv aviiotoiynomn tov mepieyopévou g Exbeong Awysipiong tov
Arountikod ZvpPoviiov e TG CUVNUUEVES OIKOVOUIKES KATOOTAGELS, OTo TANIoW TOV 0p1lOUEVOV
amo6 ta apbpa 43a kar 37 Tov K.N. 2190/1920.

Abnva, 27 OeBpoyiploy 2015

Xovepyoalopevor OpKOTOL AOYIGTEC (.E.0.8.
pérog g Crowe Horwath International
Dok. Néypy 3, 11257 Adfva
Ap M ZOEA 125

2 OAN

OPKQTO! AOTIZTEE
/. Crowe Horwath.



SOLIDUS SECURITIES A. E.N.E.Y.

OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

Oikovopikég Kataotdaoeig Tng 31 Aekeufpiou 2014

1. Karaoraon AmrorsAsoudarwv Xpnoswg

XTOIXEIA KATAYTAYHY YYNOAIKOQN EXOAQN

ITooa exppaopéva o €

Koxhog epyaociov

Mukta xképorn) ((npiég)
Kepdn ((npiég) mpo popav XP1HATOOOTIK®V KAl EMEVOLTIKOV

AIIOTEAEOPAT®OV

Kepdn / Gnpieg mpo gpopav

Képdn) (Cnptég) peta amod gopoog

Keépdn petda amo gopovg avd petoxt) - Baoikda oe €
Ipotewvopevo péplopa ava petoxy) - oe €

Képdn ((npieg) mpo popav, XpATOd0TIKOV KAl eEVOLTIK®V
ATIOTEAEOPATOV KAl CUVOAKOV AIIOOPE0EDV

O1 emovvanTopeveg ONUEIDGELS (OeA. 7-58) amoTehovV avaTdOOTAGTO UEPOG TWV OIKOVOUKADV

KOTOOTACEMV.

Emeg/tixi)
Inpeinon
5.1
5.2

5.3
5.4
5.5
5.7

5.3

31.12.2014
7.440.675,33
2.769.378,87

391.707,49
308.774,36
166.282,04
1,66
0,00

391.707,49

31.12.2013
8.655.798,94
3.639.330,08

749.332,46
542.147,14
362.005,45
3,62
0,00

749.332,46



2. looAoyioudg tn¢ 31n¢ AskeupBpiouv 2014

SOLIDUS SECURITIES A. E.N.E.Y.

OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

XTOIXEIA IXOAOTTEXMOY
IMood exppaopéva oe €

Ened/tikn

Inpeiwon 31.12.2014 31.12.2013
ENEPTHTIKO
510X PN OIOIIOIODHEV A EVODHATA IIAYLA OTOLXELd 5.8 508.512,05 480.513,66
AvAd neplovolaxd oroleia 5.8 2.306.962,06 2.315.589,74
Aourd pn KOKAOQOPODVTA IEPIODOLAKCI OTOLXEL 5.9 2.056.463,42 2.356.770,12
Armiantroetg amro mmehdteg 5.10 1.855.660,96 6.893.567,74
Aoud KOKAOQOPOLVTA IEPLOVOLAK OToL el 5.11 29.941.102,25 31.720.298,63
XYNOAO ENEPTHTIKOY 36.668.700,74 43.766.739,89
KA®APH OEXH KAI YITOXPEQXEIX
MeTtoxkd xeaAato 4.000.000,00 4.800.000,00
Aoua ototyeta kabaprg 0¢ong 151.711,76 -571.405,87
Yovolo xaBaprig B¢ong (y) 5.16 4.151.711,76 4.228.594,13
Maxpornpobeojieg Savelakég DIIOYPEDOELS 5.13 510.000,00 1.010.000,00
ITpoPAéwetg -otég pakponpodeopieg LIIOXPEDOELG 5.15 209.543,00 589.588,00
Bpayvmpobeopeg davetlaxég vroypemoetg 5.14 1.616.610,10 1.128.543,49
Aourég Bpayvrpobeoyieg vrroxpemoeig 5.12 30.180.835,88 36.810.014,27
Z0VONO vIIOXPEDOTEDV (D) 32.516.988,98 39.538.145,76
ZYNOAO IAIQN KEPAAAIQN KAI YITOXPEQXEQN (y +0) 36.668.700,74 43.766.739,89

Ot emovVonTOUEVEG ONUEIMGELS (OEA. 7-58) amoTEAOVV OVOTOGTOGTO HLEPOG TMV TPOTOTOMUEVMV
OKOVOUIKAOV KATOGTAGEWDV.



SOLIDUS SECURITIES A. E.N.E.Y.

OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

3. Karaoraon MsraBoAwv tn¢ KaBapr¢c Ososwc tn¢ 31n¢ AskeufBpiou

2014

ITOIXEIA KATAYTAYHY METABOAQN KAGAPHX
OEXHY XPHXHY

nood ek@paopéva oe €

Zbvvolo Idiov Kepahaiov évaping meptodov (01.01.2014 xat 01.01.2013
avtiotolya)

ZOYKEVIPOTIKA OOVONKA £000d PeTd arid ¢opovg (ovvext{opeveg
dpaotnplotnTeg)

Avnon / (peiwor)) PETOXKOD KeQaAaiov

AwavepnOévta pepiopara

MetaPolAég ammobepatikov

Ayopég / (m@An)oeLg) 19l peTox®V

Xovolo kabBaprg B¢ong Aéng meprodov

(31.12.2014 xat 31.12.2013 avtiotoiya)

31.12.2014 31.12.2013
4.228.594,13 3.997.159,12
93.117,64 431.435,01

5.5
516 -170.000,00 -200.000,00
0,00 0,00
0,00 0,00
0,00 0,00
4151.711,77 4.228594,13

O1 emovvantopeveg oNUEIDGELS (oM. 7-58) amoTeAoVV avaTOOTACTO UEPOG TWV TPOTOTOUNUEVOV

OIKOVOUIKAOV KATOGTACEWMV.
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4. Karaoraon raugIakwyv powv

XTOIXEIA KATAYTAYHY TAMEIAKQN POQN XPHYXHY

ITooa exppaopéva o €

Agwtovpyikég dpaoctnprotnteg

AnioteMéopata mpo @opav (Cnpieg)

IT\éov / peiov mpooappoyég yia:

Arniooféoetg

ATIope1®0e1g EVOOPATOV KAl AUADV HAYlOV IEPLODOIAKMV OTOLXEIDV
ITpoPAéyerg

Zovalaypatikég dtagopég

Amnotehéopata (¢000a, £§o0a, keépOn Kat Cpiég) emevOLTIKIG
dpaotnprotntag

Xpemotikol TOKoL Kat ovvar) é§oda

IT\éov/ peilov mpooappoyég yia petaolég Aoyaptaopav Ke@ahaioo
kivnong 1) moo oxetiovTat pe Tig AeLTovPYIKES dpaotnPLoTTeg:
Meiwon / (adinor) amnatt)oeov

(Meiwon) / avlnor) vroxpemoe@v (IANV Savelakmv)

Meiov:

Xpewotikot ToxKot Kat ovovaer) é§oda xataPePAnpéva
KataPepAnpévot opot

Agttoopyikég pogg aro draxormeioeg dpaotnplotTeg

20OVoAo el0podv / (ekpomv) amod Aettovpylkég dpaotnprotrteg (o)

Ensvdovtikég Spaotnprotnteg

Amnoktnon Boyatpik®v, oLyYeVOV, KOWVOIIPASI®dV KAt AOUIQV eMeVODOE@V
Avyopd evoopatov Kat abAev Haylov ototxelov

Etonpadetg amod neArjoelg evoopatev Kat abA@v nayiov ototyeiov

Toxot etonpayévteg

Mepiopata etonpayfévra

ZbVoNo el0pomV / (ekpomVv) amo enevouTikeg Spaotnptotteg (P)
Xpnuatodotikeg OpaotnPLOTNTEC

Ewonpadetg amo avnorn petoyxkod kepaiaiov

IM\npopég anod peimor) PETOXIKOD KeQAAaion

Erompadetg amo exdobévta / avaingdévia daveia

ESo@Aroeig daveiov

E€ogArjoeig vroxpemoemv amod xpnparodotikeg ptobmoetg (xpeoAdoia)
Mepiopata mnpaodévta

Z0OVOAO e10poaV / (EKPO®V) aTIO XPNPATOOO0TIKEG OpaoTPLOTNTES (V)

KaBapny aovénon / (peiwon) ota tapsiaxka Siwabiéowpa xar wodovapa

xpaong (@) + (B) +(v)
Taperaxka drabéopa xat wodvvapa evapéng meptodov

Taperaxka Srabéowpa xat wwodvvapa Aéng meprodov

OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

31.12.2014 31.12.2013
5.4 308.774,36 542.147,14
58 108.085,24 100.387,58
0,00 -0,82

-380.045,00 366.961,54

-23.244,82 -23.440,77

-113.278,36 -204.138,79

218.209,73 478.726,64

7.063.834,28 -8.219.158,17
-6.629.178,39 8.417.212,41
-218.209,73 -478.726,64

-142.492,32 -180.141,69

0,00 0,00

192.454,99 799.828,43

0,00 0,00

-132.472,63 -365.665,28

6.263,26 482384

135.276,60 271.541,32

9.067,23 -89.300,12

0,00 0,00

-170.000,00 -200.000,00

488.066,61 -255.086,64

-500.000,00 -930.000,00

0,00 0,00

0,00 0,00

-181.933,39 -1.385.086,64

19.588,83 -674.558,33

10.668.395,76 11.342.954,09

511 10.687.984,59 10.668.395,76

O1 emovvantopeveg oNUEIDGELS (0EA. 7-58) amoTeAOVV aVOTOCTACTO UEPOG TWV TPOTOTOUNLUEVOV

OIKOVOLUK®OV KOTACTAGEWDV.
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5. Ip600Osra oroixsia kal TTAnPo@opiss

1. H etapeio anacyorel katd v 31-12-2014 57 dropa.

2. H etapeio dev €xer eleyyBel poporoykd yia v ypnon 2010 ko o poporoyikdg Ereyyog
™ xpnong 2014 Bpioketor og e£EMEN.

3. Agv vmapyovv emidikec | vrd dtncio SEoPES KAOMS Kol OmOoPAGES JIKACTIKOV 1
SUTNTIKOV OPYAVMOV OV EVOEXETAL VO £€XOVV CNUOVTIKY EMIMTMOOYN OTNV OIKOVOLLIKN
KOTAGTOON 1) AElTOVpYia TNG ETOPELiQG,

4. Aev umapyovv vplotapeva epumpdypato Bopn.

5. Zvuykputikny mANpoedpnon. Ot OKOVOUIKES KOTAOTAGES Yo TNV Topovso  mePiodo
nepLapPdvouy eniong GLYKPLTIKY TANPOEOPNoN N oTtoia iva:

a. T tov Icoloyiopod pe 31/12/2013

b. T ta amoteréopata n mepiodog 1/1 €mg 31/12/2013.

c. T g tapewokég poégmn 31/12/2013.

d. T tov wivaka petaforanv e Kabaprg @éongn 31/12/2013.
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NMPocdpPTNHA TWV OIKOVOMIKWY KATOOTACEWYV TTEPIOOOU
1/1/2014 -31/12/2014

1. Tevikég mAnpogopiss yia tnv Eraipia:

H Etopia Aertovpyel onuepa pe v enovopio «SOLIDUS SECURITIES Avdvopog
Etapia Tapoyng Exevovtikov Yanpeciovy kot tov dtakprtikd titho «SOLIDUS SECURITIES
A.EILE.Y.» edpever otv ABnva, 060¢ Aovilng Piavkovp 64 xou elval xotoywpnuévn oto
Mntpdo Avovopmv Etapiov pe apBpo 44590/06/B/99/53 .

H dubpxera g £xet opiobei Emg o 2098, dvvatat de va mapatadel pe amd@aot g I'evikng
YuvehedoE®G.

XKomog G etaupiog elvar mn mopoyn TOV aKOAOVO®V ETEVOLTIKOV VINPECIOV KoL
dPOUGTNPLOTATOV, KOl GUYKEKPIUEVOL:

a. H Myn kot dwPifaon evioddv, n onoio cuvictator ot Aqyn kot dwfifacn eviolomv yio
AOYOPLOCUO TEAATAOV, L0l KOTAPTICT) GUVOAAOYDV GTO YPNUATOTICTOTIKA LEGH TOV TPOPAETOVTOL
010 apBpo 5 Tov N3606/2007 dmwg 1oYvEL GY|LEPQL.

B. H extéheon evioddv yio Aoyoplacud melotdv, 1 0moio GUVIGTOTAL GTNV KATAPTIOT GLUPAGEDV
ayopds 1M TOANGONG €VOG 1 TEPIGCOTEPOV €K TOV OVOTEP® YPNUATOTIOTOTIKOV HECOV Yo
AOYOPLOCUO TEAATDV.

v. H TomoBémmon ypnuatomioTotik®y HEcmV xmpic 0EGUEVOT) avVAANYNMG

KaBdg eniong Kot TV akOAOVO®Y TAPETOUEVOV VINPECIDOV, KOl GUYKEKPLUEVAL:

a. H eOhaén kot dotkntiky dtayeipion tov avotépm ¥PNUOTOTIGTOTIKOV HEGMY Y10 AOYAPLIGUO
TEAMUTOV  TEPIAAUPAVOUEVIG NG TOPOYNG VLANPECIOV OEUATOPUAOKE KOl TTOPOYNS CLVUPADV
VANPECLDV, OTWG 1 OLAXEIPLON YPNUATIKOV O10OECTU®V 1| TAPEYOUEVOV OGPALELDV.

B. H mapoyn motdoemv 1 daveimv 6g enevouT TPOG SIEVEPYELDL GUVOAAAYNG GE £Va 1] TEPLGGOTEPQL
EK TOV OVOTEP® YPNUOTOTICTOTIKG LEGA, GTNV omoio pLecoAdPel 1 etapia, 1 omoia TapEyel TV
TGTWON 1 TO SAVELD.

v. H moapoyn ocvuPovddv ce emyelpnoels oyetikd pe tn odpOpmon tov Kepaioiov TOvG, TV
KAOOIKY] 6TpaTNYIKY| Kot cuvaen Bépata, kabmg Kot 1 mapoyr] GOUPOLVADY KOl VINPECLOV GYETIKA
LLE CLYYMVEVCELG KOl EEQYOPES EMYEIPOEWDV.

0. H mapoyn vanpecidv EEVOL GUVOALAYUATOG EPOGOV GLUVOELOVTOL LE TNV TAPOYY| ETEVOLTIKMOV

VANPECLDV.



SOLIDUS SECURITIES A. E.N.E.Y. OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

€. H épeguva otov topén TV €mevOLGE®V KOl 1 XPNUOTOOIKOVOUIKY] OVOAVOT 1] GAAEG HOPQES
YEVIK®OV GLGTAGEWMV TOV OXETICOVTOL LE CUVOALAYES GTO AVOTEP® YPNUOTOTICTOTIKE HLEGA.

ot. H mapoyn vinpeocidv oyetilopévmv pe v avadoyn.

. H mopoyn emevoutikdv Kol TOPEMOUEVOV VANPECUDY CYETIKE HE TO VTOKEILEVA HECO TOV
TOPUYDY®V TOL TEPIAAUPAVOVTOL GTIC TEPITAOCELS € €wg (¥ Kot U’ Tov apBpov 5 tOoVL VOUOL

3606/2007 6mm¢ 1oyvEL GNUEPO, EPOGOV GYETILOVTAL e TNV TOPOYN EMEVOLTIKMV 1| TOPETOUEVDV

VINPECIDV.
XuvOeon AroiknTikov Zoufoviiov 2vvepyolonevee Tpameleg
I'ovrag Mavayuwng [Tpoedpog ALPHA BANK
EUROBANK
Boyyeing HAlog AvTimpoedpog Kot ATTIKHZ
AtgvBovev SORBOVAOG TPAMEZA THS EAAAAOS
BNP PARIBAS
) ) ) CITI BANK
Zivog ALECavVOpOg Méhog SYN/KH TPAMEZA XANIQN
[MovAdaxng Iavayidtng Mélog ZYN/KH TPAMEZA
Xplotoémovrog ['edpyrog Méhog OEZZANIAL
KoaAtrsoyidvvng Nikdriaog Méhog 2YN/KH TPATIEZA
7 M6 Tod ML KAPAITZAZ
apoAldykng lodavvng EMOG HSBC BANK
F'ewpyadng K. Tadipyng ~ Méhog MAFKPHTIA
Apvumnétag Evayyehog Mélog EONIKH
MEIPAIQZ
UBS BANK
2YNETAIPIZTIKH
MEAOIMNONNHZOY
KBC BANK

To Atoumrikd Zopovio eEeréyn and v Extaktn Tevikr] Zuvédevon tov Metdoywv g 23-12-
2014 kot 1 Onteia Tov Ayer v 30.6.2017, 1 6vvBeom Tov avakowvadnke ot [N'evikn ['poppateio
Epmopiov pe A.IT. 4260/15-01-2015.
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099555553
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Nopwkog Xoppovirog
AmooTOANG ATOGTOAOL

Ecotepikoc sheyKTig
KoAAénn BapBapn

Opxotiog Eleyktig

I'pnydplog ArovAtog
>OA A.E.O.E.
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2. Baoikég NoyioTikéC ApXES:

Ot hoylotikég apyés Kot péBooOol, oL EPAPUOGTNKOV Yl0L TNV KATAPTIOY TOV OIKOVOUIK®OV
Kataotdcewv ¢ 31-12-2014 givon 1d1eg pe eketves MOV EPOPUOGTNKAY Y10 TV TPOGOPLUOYT TMV
AVTIGTOLY®V ETNOLOV OIKOVOUIK®OV KataoTdoewv g 31-12-2013 copewva pe ta Aebvn Ipodtuna

XPNUATOOTKOVOUIKNG AVOQOPAS Ko TapoLGtdlovTol KOTOTEP®.

2.1. MAdioio katdpTiong OIKOVOUIKWY KATAOTACEWV
Ov mapovoeg owovoukes kotaotdoelc e Avovoung Etapeiog «SOLIDUS SECURITIES

A.EILE.Y.» ¢ 31Ing Asgkeufpiov 2014, mov kaidmtovv v mtepiodo and v 1n lavovapiov £wg
kot v 31" Aekepfpiov 2014, éxovv cuvtoydei pe Paon:

e Tnv apyn 10V 16TOPIKOV KOGTOVG, OMMG OVTN TPOTOMOIEITOL HE TNV  OVOTPOGOPUOYN
OLYKEKPIUEVOV OTOLYEI®V EVEPYNTIKOD Kot ToONTIKOV € eDA0YEG OEIEC.

* Tnv apyn g cuvéyong g dopactnptoTnToS (going concern )

* Tnv apyn ™G oVTOTEAELNG TV YPOEDV

* Tnv opotopopeia Tapovcioong

* Tn onuoavtikdTo TOV GTOLYEI®V KO

etvar ovppoveg pe ta Awebvn Ilpotvma Xpnuatoowovouknig Avaeopds (AILX.A.), ta omoia
&xovv ekdobel amd 1o upPfoviio twv Aebvov Aoyotikodv Tpotimov (I.A.S.B.), kabng kot Twv
dlepuUnVveldy tovg, ot omoieg Exovv exdobet and v Emrpony| Epunveiog Ipotonwv (IL.F.R.I.C.) tov
[LA.S.B. kot ta omoia £xovv vioBetnBel amd v Evponaikn Evoon kol éxovv epappoyn péypt 31

Agxepppiov 2014.

Ta mocd mov weprhapPdvovtal GTIG OIKOVOUIKES KATOOTAGES Tapovstdlovioar oe Evpom, extdc av

AVOPEPETOL SIOPOPETIKA OTIC EMUEPOVG OTUEUDCELS,

2.2. 'Eykpion Kai S100e01HOTNTA TWV OIKOVOMUIKWY KOATAOTACEWV:

H dwiknon g etapeioc, n omoia eivonr vevbBovn yia v cOHVTEEN TOV OKOVOLIK®OV
KOTOoTAoE®V, V100ETNoE TIG KATOOL AOYIOTIKEG apyéG Yy TNV oVVIOEN TOV OIKOVOUIK®OV

KOTOOTACEMV:
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e Ot owovopkég kataotdoels g etalpeiog Exovv cvvtaybel copupova pe ta Aebvn
Aoyotikd [Ipoétoma kot o d1ebviy TPOTLTIAL YPNULOTOOIKOVOUIKNG TTOPOVGIOCTG TOV
&xovv vioBetnBel and v Evponaikn ‘Evoon.

e EXTIUNGCEIS TEPLOVCIOKAOV GTOWYEIMV KOl YEYOVOT®V HE TLYOV KOTOYPOPYN TOVS OTIC
OKOVOUIKEG KOTOOTAGEIS, OMOL ONALTEITAL, (OOTE Ol OWKOVOMIKES KOTOUOTACELS Vol
ameioviCouv pe TANPOTNTA Kot 0KPiPELO TNV OIKOVOUIKT KOTAGTOON TNG ETOPELNG.

o Yvvtaén tovg ovuemvo pe TNV apy” 0Tt M etoupeion Bo ovveyicel Kavovikd v
dpacTNPLOTNTA TNC.

Ot owovopkés kataoctdoels ovagépoviar oty mepiodo 1 lavovapiov 2014 mg 31
Agxepppiov 2014, €yovv cvvtaybel oOpemva pe ta Aebvn Aoyiotikd TIpotuma kot tar Aebvn
[Ipotuma Xpnuatoowkovopukng Avaeopds. Eykpinkav de apywd and 1o Atotkntikd Zvufovito
¢ etapeiog v 25 GePpovapiov 2015. Ot 01KOVOUIKES KOTAGTAGELS TEAOVV VIO TNV EYKPIOT TNG
Taxtumg [N'evikng Zovérevong tov Metdymv.

Y7revBuvn yuo v obvtadn TV OIKOVOUIKOV KoTaotdoemV ivat ) Atoiknon g Etaipeiag.

2.3. Néa mpoTUTTa, TPOTTOTTOINCEIS TTPOTUTTWYV Kail SIEPUNVEIES

H Ertopeia epdppoce kotd v mepiodo avo@opds véa 1 TPOTOTOMUEVA TPOTVTO 1) dlepUnVeieg
Ommg avtd/ég Exovv vioBeOel and v Evponaikn ‘Evoon kot égovv exdobel and v IASB. H
TapaBect TV €V AOY® VE®V 1 TPOTOTOMUEVOV TPOTVUT®V 1) SIEPUNVELDV YIVETOL GUVOTTIKA, PACEL
TV ekd0Béviov and v Evponaikn Evoon oyeTtik®v KavoviGH®V.

Y100étnon Néowv kol Avadsopnuévov Aredvav Ipotvnmv

Néa mpdTLTO, TPOTOMOMOEL TPOTLM®Y Kol Olepunveieg &yxovv ekdobel Ko eivon
VIOYPEMTIKNG EPOPUOYNG YO TIS ETNCIEG AOYLIOTIKES TtePLOOoLg ov Eekvouv v In lavovapiov
2014 1 petayevéotepa. H emnidpaon and tnv €paployy auTdV TV VE®V TPOTOHTWOV, TPOTOTON|GEDMV

KOl SIEPUNVELDV ToPOTIfETOL TAPAKAT.

Opada TPoTUTTWYV OXETIKA HE TIG EVOTTOINOEIG KAl TIG ATTO KOIVOU
OUHQWVIEG
Tov Mdwo tov 2011 1o XAAIl dnpocicvce 3 véa mpdtvma, to AIIXA 10 «Evomompéveg

owovolkég  Kotaotdoelgy, AIIXA 11 «Zynuato  vad  kowd  €heyyo» wor AIIXA 12
«I'vootonoinon ovppetox®v o€ AAAeC oviotnteg»y Kot tpomomnoince tor AAIT 27 «Atopikég
owovoulkég  kotaotaoeley  kKor AAIT 28 «Emevdovoelc o€ ovyyevelc  emyelpnoel Kot

kowompaieoy. To avotépm mPOTLTOL KOl TPOTOTOMGELS £YOVV VITOYPEMTIKN EQPUPUOYYT| OO TNV
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Tp€Yovoa oKoVopKn xpnon. Ot kupidtepotl 6pot TV TPOTHTOV KABMG Kol 1) €MIOPACT] TOVG OTIG

OIKOVOUIKESG KOTAoTAGELS TOL Opidov apatibevtal KatwTtépm:

AAII 27 (tpomomommpévo) «Atopkég Owovopikéc Kartaotdaoeioy

To IIpétumo avtd dnpoocievdnke tovtoypova pe to AIIXA 10 «Evomomupéveg 0Kovouikég
Kataotdoelgy. Ta dvo mpotvma aviwkobiotovv 10 AAIl 27 «Evomomuéves ko Atopikég
Owovopikés Kataotdoeigy. To tpononompevo AAIL 27 mepiéyet T1c AoYIoTIKEG OMOTNGELS KOt TIG
OTOLTGES  YVOOTOMOGE®MY Yo, EMEVOLGES o€ Buyatpikés, kowvompa&ieg Kol  GLYYEVEIQ
EMYEPNOELS OTOV 1 OIKOVOMIKT OvTOTNTA KOTOPTILEL OTOMKEG OIKOVOUIKEG KOTAOTAGES. 1O
[Ip6tumo amattel 1 OoOVOIKY OVIOTNTO TOL KOTOPTICEL ATOMKES OKOVOUKES KOTAOTAGELS VOl
AOYIOTIKOTOlEL TIG €mMeEVOVOES ©TO KOOTOG 1 ovuewva pe to AAIL 39 7 AIIXA 9
«Xpnuatoowkovoutkd Méoay. H tpomonoinon tov mpotdmov dev giye emidpaon GTIG OIKOVOUIKES

kataotdoel g Etapeiag (1 kot tov Opidov).

AAII 28 (tpomomompuévo) «Xvpupetoyéc oe Xuyyeveig Emyepnoeic ko Kowonpalieo»

To AAII 28 «Emevdvoelg oe Xvyyeveic emyeipnoelg kow Kowonpaliegy aviwkabiota to AAIT 28
«Emevdvoeic oe Xuyyevelg emyyeipnoeicy. O okondg tov [Ipotdmov eivor va opicel Tov AoyioTiko
YEPIGUO OVOPOPIKA LE TIG EMEVOVGELS GE CUYYEVEIS EMXELPNOELS KOL VAL TAPUOECEL TIG OTOLTIOELS
Yo TNV €Qapproyn g peBodov g kabapng 06one Katd T AOYIGTIKY| TOV ETEVOVGEMY GE GLYYEVELG
Kol kowvompatieg, omwg avtég opiCoviar oto  AIIXA 11 «Zynuota ved Kowod  €reyyo». H
TPOTOTOINGT TOL TPOTLTOL OEV £l EMIOPAOT OTIG OIKOVOUIKES KataoTdoelg T Etapeiag .

AIIXA 10 «Evomompéveg Owovopkéc Kataotdogio»

To AIIXA 10 0éter Tic apyxég Yo TV TOPOLCINON KOl TNV KOTAPTIOY TOV EVOTOMUEVOV
OLKOVOUIKADV KOTOOTAGE®VY, OTav pio oviotnTa eA&yyel o 1 mepiocdtepeg AAleg ovidotres. To
AIIXA 10 oavrikaBotd 11 oamoithoglg evomoinong mov mepthapfavoviay oto AAIL 27
«Bvomompéveg kot Atopukég Owovopkés Kataotdoeigy kot otn Aepunveio 12 «Evomoinon -
owovolkég ovtotreg 0oy okomovy. To AIIXA 10 ompiletor oT1g vEOTAPEVES OPYES,
npocdopilovtag v £vvola Tov EAEYXOV MG TOV KOBOPIGTIKO TOpAyovTo Yol TO OV L0 OUKOVOUIKT
ovtotnta Qo mpémel vo cuUTEPIANPOEL OTIG EVOTOMUEVEG OIKOVOIKES KATOGTAGELS TNG UNTPIKTG
etoupeiag. To mpotumo mapéyel mpdobeteg odnyieg yio vo PBonbnocel otov TPOcdopIoUd TOV
eréyyov, 6mov avtd givar duckoro vo ektyunBel. H tpomomoinom tov mpotdmov dev giye emidpaon

OTIG OIKOVOUIKES KataoTdoelg e Etapeiag .
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AITXA 11 «Zyqpato vwoé Kowvd £Aeyyo»

To AITXA 11 aviikafiotd 1o AAIT 31 «Zoppetoyés o kowvonpa&ieo» kot m MEA 13 «And kool
EAEYYOUEVES OKOVOUIKEG OVTOTNTEG — M| XPNUATIKEG GUVEIGPOPES OO KOWOTPAKTOOVTESH. To
AIIXA 11 mopéyelt o mo pPeOAISTIK OVTIHETOMTION TOV 0ond KOwoD CLUEOVIOV (joint
arrangements) €0T1Al0OVTOG OTO SIKOIMUOTO, KOl TIG VITOYPEDCELS, TOPA GTN VOUIKY] TOVG popen. Ot
TOMOL TV SLUEOVIOV Tepopilovial og OVO: amd KOOV EAEYYOUEVEG OPACTNPLOTNTEG KoL
kowonpaties. H pébodoc tng avaloyikng evomoinong dev etvan mAéov emtpenty|. Ot GUUUETEXOVTES
oe kowompatieg epapuolovv voxpe®TIKA TNV gvomtoinon pe T péEBodo ¢ kabaprg Béong. Ot
OIKOVOUIKEG OVTOTNTEG TOL GUUUETEXOVV GE OO KOOV EAEYXOUEVES OPACTNPLOTNTEG EPAPUOLOVV
TAPOLUOLO AOYIGTIKO XEPIOUO HE aVTOHV TOV EPAPUOLOVV €M TOV TAPOHVTOG Ol GUUUETEYOVTEG GE OO
KOOV €AEYYOLEVO TEPLOVGLOKG OTOlKEl 1 € Omd KOwov eleyyoueveg opaoctnpiotres. To
TPOTLTO TTAPEYEL EMIONG SEVKPIVIGEIS GYETIKA LE TOVG CLUUETEXOVTEG GE OO KOWVOU GUUPMVIEG,
YOPIg Vo vapyel amd Kowov €heyyoc. H tpomomoinon tov mpotdmov dev giyxe emidpaomn oTig
OWKOVOUIKESG KataoTdoelg TG Etapeiog

AITXA 12 «I'v®6T0m0IN06N GUUUETOYDV GE GALEG OVTOTNTESH

To AIIXA 12 ovo@épetonl OTIG OMOLTOVUEVEG YVAOOTOTOWCES MHIOG OWKOVOUIKNG OVTOTNTOG,
CLUTEPIAAUPOVOUEVOV  ONUOVTIKOV KpioewVv Kol LmoBEécewv, Ol omoieg EMTPEMOLY  GTOVG
OVOYVAOOTEG TOV OKOVOUK®OV KATOOTAGEWV VO, AElOAOYNoOVY T @UOT, TOVS KIVOUVOUG Kol TIG
OIKOVOLKEG EMMTMOCES 7OV OYeTilOvTol HE 1Tr GLUUETOYXN TNG OWKOVOUIKNG OVIOTNTOG OF
Buyatpkég, ovyyeveilg, amd KOWoOL GUUPOVIEG KOl U1 EVOMOLOVUEVES OLKOVOMIKEG OVTOTNTEG
(structured entities). O Ouptlog 0o mpofel oTIC amopoitNTEG YVOOTOMOMGOEIS OTIC ETNOLEG
OIKOVOLUKEG KATOGTAGELS.

Tpononoinoeg ota AIIXA 10, AITXA 11 ko AITIXA 12 - Odnyieg perdfaong

Ot tpomomomoelg ekdoOnKay amd o ZupPfodio otig 28 Tovviov 2012 ko Tapéyovv emmpdobetn
elappovon 0cov aeopd T petdfaocrn ota AITXA 10, ATIXA 11 ko AIIXA 12, nepropilovtag v
VIOYPEWON VO TAPEYETOL CLYKPLTIKN TANPOPOPNON HLOVO GTNV OUEGMG TPONYOVLEVT] CUYKPLTIKN
nepiodo. o TG yvowotomomcelg mov oyetilovtol e U €VOTOLOVUEVES  OOUNUEVEG OVTOTNTES
(structured entities) o1 TPOMOMOMGELS (POVV TNV OAMOITNON VA TAPOLGIALETOL GLYKPITIKY

TANPOPOPT O Y10 TEPLOOOVG TPV TV TPMTN Pappoyr tov AITXA 12.

Tpononoinoeg ota AIIXA 10, AITIXA 12 ko AAIIL 27 — EEmpéoerg gvomoinong yua Tig

Eropeieg Engvovoemv

Ot tpomomomoelg avtég mov ekddOnKav and 1o ZvuPovio otig 31 OxtwPpiov 2012 mapéyovv

eaipeon amd TG amoutnoelg g evomoinong yw TG Etaipeieg Emevodoewv kot avt’ avtov
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aroartovv ot Etaupeiec Emevdvcemv va mapovstalovv Tig enevohoels Toug o€ Buyatpikés, og o
KkaBopn enévovon mov emUeTpATAl oTNV €0A0YN a&ila pe TIC LETAPBOAEG OTO AMOTEAEG AT XPNOEMG.

H tpomomoinom tov mpotdmov dev glye emidpaon oTig oKovoulkeg Kataotdaoelg e Etapeiog .

AAIl 32 (Tpomomoinon) «XpnuoatomotoTikd péca: IMapovoiaon» kam AIIXA 7
(Tpomomoinon) «Xpnuotomototikd Méca: I'vootomomjceic-Copyneiopdg
XPNUOTOOIKOVOUIKAV  TEPLOVOLOKAOV  OTOLYEIMV KOl  YPNUOTOOIKOVOUIKAV
VIOYPEDGCEDVH

H tpomomoinon oto AAILl 32 agopd T1g 00Myieg €papHOYNS TOV TPOTVTOV GYETIKA UE TOV
CUUYNOIGUO €VOG YPMNUOTOOTKOVOULKOD TEPLOVGLOKOD GTOLEIOL KO HIOG YPNUOTOOIKOVOUIKNG
vroypémong kot oto AITXA 7 116 oxetikég yvootonomoelg . H tporonoinom dev eiye emidpaon otig

owovokég kataotdoelg g Etapeiog (1 kot tov Opilov).

AAII 36 (Tpomomoinon) «Amopcicwon afiog meprovolak®v otoryciov -I'voetomonoeig
OVOKT|GLILOV TOGOV Y10 1] YPNLETOOIKOVOUIK( TEPLOVGLUK( GTOLYELO
H tpomomoinon swcaydyel v yvoOTOTOINGT TANPOPOPIOY GYETIKA LE TO OVOKTNGULO TOCO TMOV
OTOUEIMUEVOV TEPLOVCLOK®Y oTOoLKEl®V, £pdcov 10 mocd Pacileton otnv edhoyn oio peiov to
Kk6610¢ 0160eomg. H tpomomoinon epapudletar oTic 101G AOYIGTIKES TEPLOSOVS OV EEKIVOVV TNV
N petd v 1n lavovapiov 2014. H tpomomoinom dev eiye emidpaon 0TI OIKOVOUIKEG KOTAGTAGELG

¢ Etarpeiog (1 kou tov Opidov).

AAII 39 (Tpomomoinon) «XpnUEaToolKOVOMIKA PEGE: AVOyvOPLen Kol ETPETPNON -
Avaviémon Tapay@Y®V Kol GUVELLOT TNG AOYIGTIKIG avTioTdOpiono

H tpomonoinon emtpénetl tn cvvEyion ™ AOYIOTIKNG OVTIOTAOUIONG OE o KATAGTOOT OTOV £val

mopaywyo, T0 omoio £xel 0ploTel WG PHECO AVTIGTAOUIONG, OVOVEDVETOL MOTE VO EKKAOOPIOTEL e

évav véo KeVIPKO avTIGUUPBOAAOUEVO, OC ATOTEAEGLO. VOL®V 1] KOVOVIGTIKOV S0TAEEWV, EPOCOV

TANPOLVTOL GLYKEKPIEVEG TTpoimobécel. H tpomomoinon Oev elye emidpaom OTIG OKOVOUIKES

kataotdoelg g Etapeiag (1 kot tov Opidov).

3. IIpotvma ko Algpunveieg vmoxpe®TIKO Yo LETAYEVESTEPES TEPLOOOVS TOV OEV EYOVLV
epapuootel vopitepa amd v Etapeio (1 kot tov Opiro)

Ta mapakdto véa TPOHTLTO, TPOTOMOCELS TPOTLIMY Kol dlepunveieg £xovv ekdobel aALd elval

VIOYPEMTIKA Yo petayevéotepeg meptodovs. H Etapeia (1 kor o Opthog) dev €xel epapudocet

VOPITEPQ TO KATOTEP® TPOTLTO, KOL LEAETE TNV EMIOPAOT TOVG OTIG OIKOVOUIKESG KATOOGTAGELS.
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EAATIXA 21 «Evo@opécy

H Awpunveio dtevkpviler 0tt 10 «yeyovdg MOV OeCHEVE Kol OMpiovpyel pio vroypéwon
KataffoAng €oQopds eivar M dpacTNPOTNTA OV TEPLYPAPETAL OTN GYETIKN vopobesio mov
gvepyomotel v mAnpoun g ewoeopds. H owepunveio epapudletor otig €TNGlEC AOYIOTIKEG
TEPLOOOVE oV Eektvovy TV 1| petd v 171 Tovviov 2014 kot 0ev AVOUEVETOL VO EXEL CNUOVTIKY

EMMTOOT OTIS OWKOVOUIKES KataoTtdoelg TG Etarpeiog (1) kot tov Opilov).

AAII 19 (Tpomomoinon) «Ilapoyég oc epyalopévovc-Ero@opéc amd epyalopevovo
H tpomonoinon devkpvilel 10 TOS o1 €16Q0PES amd epyalopévoug 1 TPiToOvg TOL GLVOLOVTOL LE
v vanpecio Ba Tpénel vo amodobovv oe TepPldoovg VINpeciag. EmmAéov, empémetl po TPoKTIKN
Abom, av T0 OO TV E16POPAOV givor oveEdptnTo amd TOV aplud TV £T®V vanpeciag. H
TpOTOTOiNon £QUPUOLETAL GE ETNGLEG AOYIOTIKEG TEPLOSOVG OV EgKvovv TV N petd v 1 TovAiov

2014 ko dev €xet vioBeBet amd v Evponaixn ‘Evoon.

AITXA 9 «XpNpaTookovoptkd pécor»

To AIIXA 9 mpodxerror va avtikatactioet to AAIL 39. Ta pépn tov AIIXA 9 mov exddOnkav to
Noéuppro 2009 kor tov OktdPpro tov 2010 avtikabictodv T pépn tov AAIL 39 wov oyetilovran
pe v taSvounomn Kot EMPETPNON TOV YPNUOTOOIKOVOUK®OV TEPLOVCIOK®OV GTOYEIMV Kot
YPNUATOOIKOVOUIKADV LIToypedcemv. To NoéuPpro tov 2013, to ZAAII npdcbece oto AITXA 9 T1g
OTOLTGES OV OPOPOVV GTN AOYIOTIKY] ovtioTafong. Xe  enduevn @don Tov épyov Oa
TPOoTEHOVV 01 VEEC OMOALTIOELS TTOL OPOPOVV TNV OMOUEIMON TOV YPNUOTOOKOVOUKAOV pécwv. H
Etapeia (1 ko o Opkog) Ppioketar (Bpickovtol) ot dadikacio eKTiunong g enidpaocng Tov
AITXA 9 611G 01KOVOUIKEG TOV KOTOGTAGELS.

H nuepounvia vroypemtikng epappoyns tov tpotdmov Ba opiotel and 1o ZAAIT péoa oto 2014, pe
™V oAokANpwon tov. H gpappoyn vopitepa emrpénetot yioo 10 HEPOG TOL TPOTHTOV TOV EYEL
exdobel. H Etarpeia (h kow o Opihog) dev pmopel va gpapudcet (Lmopohv vo. EQaprocovV) To

AITXA 9 vopitepa 51011 avtd dev £xel vioBetnBel and v Evponaikn ‘Evaoon.

AIIXA 7 (Tpomomoinon) «Xpnpatomototikd Méca: I'vowotomomoeic»

Tnv 16.12.2011, 10 ZvpPovio tov Aebvov Aoyiotikov [potinmv eEédwae v tpomomoincn tov
AITXA 7 pe v omoio. TPooTEOMKAV GTO TPOTLTO YVMOGTOTOGELS VOPOPIKE LE TN LETAPAOT GTO
AIIXA 9. H tponomoinon ogv €xet vioBetBetl and v Evponaiky ‘Evoon. H Etapeia (| kot o
Ophog) e€etdler T1g emumtdoelg mov Bo Exel M voBEon ™G &v AOy® TPOMOTOINCNG OTIG

OIKOVOUIKESG TOV KOTAGTACELC.
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1.3.2. Tpomomou|cels 6€ TPOTLTO TOV ATTOTELOVV £VO, TUILO. TOV TPOYPAUNATOS ETICLOV

Bertiooev Tov ZAAIL (ZopPoviro Aedvav Aoyrotikav Hpotinmv)

To ZAAII oto mAaiclo TOL ETHGIOV TPOYPAUUATOS PeATidoewv, e&€dwae Tov AgkéuPpto tov 2013
00 KOKAOVG TEPLOPIGUEVOV TPOTOTOMGEMY GE LOIOTAREVH TTPOTLTTA. Ol TPOTOTOM|CELS AVTEG
EYOVV EQAPLOYN OE TEPLOOOVS OV EEKvOUV TV 1 HeTd amd v 1 lovAiov 2014 kou dev Exovv
v1oBeBel and v Evponaikh ‘Evoon. Ot kototépo TPOTOTOMGES eV AVAUEVETAL VO, £(OVV
ONUOVTIKY] EMIMTMOOY OTIG OIKOVOUIKES KaTooTAoelS TG Etaipeiag (1 ko tov Opihov) extdg av

AVOPEPETOL OLOUPOPETIKA.
Emoieg Bedtwoosig ota AIIXA, Kvkiog 2010-2012

AJLX.A 2 «ITapoyéc mov eapt@vTor oo TV aiio TOV PHETOYOV»

TpomomotoHvtal o1 opiopol TV «TpoimoBEcEmV KATOYVPMONG» Kl TMV «GLVONK®OV ayopdc» Kol
npootifevtal opiopol yuo Toug «Opovg amdOOcNC» Kol TOVG «OPOVLS TPOVTNPESiacy (mov

TPOTYOLUEVMG NTAV LEPOG TOV OPICUOV TV «TPOUTOOEGEWV KATOXDOPWOONG»

AJLX.A. 3 «XUVEVAGELS EMYELPTCEDV»

H tpomonoinon devkpvilel 01t 10 €vOgXOUEVO OAVIOAAQYLLOL TTOV KOTOTACGETOL MG TEPLOVGLOKO

otoyeio 1 vroypéwon OBa empeTpdTor oty €0A0YN atio Tov o€ KAOE nuepounvia IGOAOYIGHOYD.

AJLX.A. 8 «Agrtovpywkoi Topegicy
H tponomoinon amoutel n ovtoOtTo Vo YvOGTOMOEL TIG AMOQACELS TNG Aloiknong otV €QapLoyn
TOV KPUIMPIioV GLYKEVIPMONG GTOVG AEITOLPYIKOVS Topels. Atevkpivilel emiong Ot 1 ovidtTa
TOPEYXEL LOVO CLLPMOVIEG TOV GLVOAOV TV TEPLOVGLUKMOV GTOLEI®V TOV TPOG TOPOVGINGT TOUEWDV
LLE T TEPLOVGLOK(A GTOYELD TNG OVTOTNTOG EQV TO TEPLOVOLAKA GTOLKEIN TOVL TOpEN TapovTtdlovTat

TOKTIKA.

AJLX.A. 13 Empétpnon g gvroyng aiag
H tpomomoinon dievkpvilet 6t 1 ékdoom tov AIIXA 13 kot ot tpononomoetg tov AIIXA 9 kot tov
AAII 39 dev apopodv v dvvatdmto vo empetpnfodv ot PpoyvrpoBecpes amatnoels Kot
VIOYPEDCELS, Y10 TIC OTOIEC OEV AVAPEPETOL EMTOKIO GTA TILOAOYNUEVA TOGE, AmpoeEOPANTES EAV

TO OMOTEAEGLOL TNG TPOEEOPANONG OEV £Vl ONUAVTIKO.
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A.AJ1.16 Eveopata [ayw

Me v tpomomoinom oOlevkpwiletar 0T, OTOV  €vo OTOWEID TV EVOOUAT®OV Toyimv
avampocsoppoletal n akaBdpiot Aoyiotikn afio Tov mpocaprdleTal KOTd TPOTO TOL VO GLVADEL

LE TNV avampocapproyn g kabapng Aoyiotikng a&iog.

A.AIL 24 T'vootomomoseig Xvvoedepévov Mepov

H tpomomoinom dwevkpwviler 61t pio eroupion wov mopéxel vanpeciec «Pacukod  dlotknTikon
OTEAEYOVG» GTNV AVAPEPOVCO OVTOTNTO 1 OTN UNTPIKN TNG AVAPEPOVCAS OUKOVOULKTG OVTOTNTOG,

etvar éva cVVOESENEVO LEPOG TNG OLKOVOULKNG OVTOTNTOC.

A.AIL 38 Avha Ileprovoroka Xtovyeia

Me v Tpomomoinon dtevkpivileton 0TL, OTaV £va QUAO TEPLOVGLUKO GTOoLYElD avaTPocapUOleTaL, M
axafapiom Aoyiotikn a&io Tov TpocaproleTal KATd TPOTO TOL VO, GLVADEL LE TNV OVOTPOCUPLOYY|

™G kaBapng AoyloTikng atiog.
Emoieg Bedtwoosig ota AIIXA, Kokiog 2011-2013

AJLX.A. 1 IpoOt™) €@appoyn TV Sedvav TpoTOTOV P IATOOIKOVORIKNS UVAPOPAS
H tpomomoinon dtevkpivilel 0Tt pio ovIdTNTO, OTIS TPMOTEG OIKOVOUIKES KOTAOTAGELS COLLPOVO LLE
o AILX.A., éxel ™ duvatdtmra emAoYNg LETAED TG EQAPUOYNG €VOG VITAPYOVTOS Kol GE LGYV
AIIXA M va gpapuocel vopitepa €va véo 1 avobewpnuévo AIIXA to omoio dev egivar akoun
VROYPEMTIKO, VIO TNV TPoVTdOeon OTL To VEo 1 avabewpnuévo AIIXA emtpénel v vopitepn
epapuoyn. Mo owovopukn ovidétnta amorteitol vo epapprocel v 0o £kdoor tov AITXA oe dheg

TIC TEPLOOOVG TTOV KOAVTTOVTOL OO TIG TPMOTES OIKOVOLUKES KATAGTAGES SOUQmVO. pe To. ATTXA.

AJLX.A. 3 ZuveEVOGELS EMYEPTCEMY
H tpomomoinon dtevkpwviCer 6t1 10 AIIXA 3 eoupei amd to medio epapUoyg TOV, TN AOYIGTIKN
OVTIETOMION TG OpLONG LG 0md KOOV CUUPMOVIOS GTIS OIKOVOUIKES KOTAGTACELS TNG 10106 TNG

amd KOwoU GLUPOVING.

AJLX.A. 13 Empétpnon g evroyng aiag
Me tv tpomomoinon devkpviletot 6Tl To TEGI0 EQOPLOYNG TNG EEAIPESTC TOV YOPTOPVAAKIOV, TTOV
opiletan omv mopdypago 52 tov AIIXA 13 meprhapPdver Oieg T ocvpPdacelg mov
AoylotikomomOnkay Kot eumintovy 6to medio epapuoyng tov AAIT 39 Xpnuotootkovoukd Méoa:

Avayvaopion kot Empétpnon, 1 1o AIIXA 9 Xpnuatootkovopkd Méoa, aveEdptnta amd to av
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TANPOVY TOV OPICUO TMV YPTLOTOOIKOVOLIK®V TEPLOVCIAKMY GTOEIMV 1] VIOXPEDCEWV OTWG

opilovtar 6to AAII 32 Xpnpatoowovouikd Méoa: [Tapovsioon.

A.A.I1. 40 Enevovoeig o AKivinta
Me v tpomomoinom dievkpiviletor 6T TO €4V pio GLYKEKPIUEVT GUVAALAYT| TANPEL TOV OPIGUO TNG
ocuvévoong emyelpnoewv, Ommg opileton oto AIIXIT 3 Xvvevooelg Emyeipnocov kot tov
emevdLCEMV o¢ aKivnta, 0nmg avtd opiloviar 6to AAITL 40 Enevovoelg oe Axivnta, amouteitol 1

EEXOPLOTY EQOPLOYN KOL TOV OVO TPOTLTOV EEXWPLOTAL.

AAII 16 xor AAII 38 (Tpomomoun)oeic)- «AEVKPIVAGELS Y10 TIG emTpenTtés pedddovg
anooPeonc»

H tpomomoinon drevkpviCetl 6t n xprion pnebddwv Paciopévev ota £60d0 dev ivol KATAAANAES Yo

TOV VTOAOYIOUO TMOV OMOGPRECEWV EVOC TEPLOVGIOKOD GTOLEIOL Kot OTL TOL £5000. OV BempovvVTIL

KATOAANAN Bdon empuéTpnong g avaAmong TOV OIKOVOUKAV OQEAEDV TOV EVOOUATMOVOVTOL GE

éva Gulo meprovolakd otoryeio. H tpomomoinom epapudletal o€ £TNG1EG AOYIGTIKEG TEPLOSOVS TOL

Eexvoov v M peta v 1 Iavovapiov 2016 ko dev €xel vioBenBel and v Evponaikn ‘Evoon.

AAII 16 ko AAIT 41 (Tpomomomosig)- «I'ewpyia: Avopkn Pvta»

Ot tpomomomoels @épvouv ta dtapkr @utd (bearer plants), To omoia ypnoyoTolOVVTOL
OMOKAEIOTIKA Ko Ldvo Yo va avEndet mapaywyn, oto medio epapuoyng tov AAIL 16 €101 dwote va
avtipetonilovior AoyloTikd pe Tov 1010 Tpoémo OmmG Ta. WAy TEPLOVGLOKE ototxeia. Ot
TPOTOTOMCELS £QUPUOLOVTAL Y10 ETOLEG AOYIOTIKEG TEPLOOVS TTOV EEKIVOLV TNV 1 HETA TV 1N
Iavovapiov 2016, pe v vopitepn €poproyn vo emTpémeTol, Kot ogv £xovv vioBetnOel and v

Evponaikn ‘Evaoon.

AIIXA 11 (Tpomomoinon) «Xynpote Vw0 KOO £AeYY0-A0YIGTIKOG YEPIGNOS TNG
OOKTNONG LEPLOioV € PLd 0O KOIVOU OPUCTNPLOTI|TO»

H tpomonoinon omoutel amd €vav emevovt va epoppdcet v péBodo g «amodktnone otav

OTOKTO GUUPETOYN O€ o amd Kool oOpactnptotnto 1 omoio amotelel «emyeipnon». H

TPOTOTOINGT €PAPUOlETOL GE ETNOLES AOYIOTIKEG TEPLOOOVG TOV EEKIVOLV TNV 1| HETA TNV 1

Iavovapiov 2016 ko dev £xel vioBe el and v Evponaikn 'Evoon.

AIIXA 14 «PvOpulopevor Avapairopevor Aoyopracpoi»
>1g 30 Iavovapiov 2014 10 XAAIl e&édmwoe to AIIXA 14 «PvBuildpevor Avafaridpevol

Aoyaplacpoi».
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Yxomog tov AIIXA 14 givar vo Tpocsdlopicel TIG OMOLTHOELS YPNUOTOOIKOVOULIKNG TANPOQOPNONG
Yy to VITOAOITO TV «PLOULONEVOVY aVABOALOUEVOV AOYOPLOGLLMOVY TOL TPOKLITOVYV OTOV L0
OLKOVOUIKY] OVTOTNTA TTapEYEL ayafd 1) VINPEGIEC 0€ TEAATES, GE TIUN 1| TOCOGTO TOL VILOKELTAL GE
€101KN pOOoN Ao TO KPATOG,.

To AIIXA 14 emtpénetl 6€ pio OIKOVORIKT ovTtOTNTO 1) 0Toia LI0BETEL Yo TpdTN Popd ta ATIXA va
oLVEYIoEL VO AOYIOTIKOTIOET, e JUKPEG QALAYES, TO LITOAOITO TV «pLOUILOUEVOVY avaParlddpeveY
AOYOPLICUMVY COUPOVA [LE TO TPOTNYOVUEVE, AOYIOTIKA TPOTVTA, TOGO KOUTA TNV TPOTN EPUPLOYN
tov AIIXA 000 KOl GTIG LETOYEVESTEPEG OIKOVOUIKEG KATAOTAGELS. Ta LTOAOUTO Kot Ol KIVIGELS
aLTAOV TOV AOYOPLICU®OV TOPOLGLAloVTOL YWPIOTO OTIG KOTOOTAGEL; OlKOVOMKNG Béong,
OMOTEAECUATOV KOl AOUTMOV GULVOMK®OV EIGOIMNUATOV EVED GCLYKEKPIUEVES YVOOTOTOW|GELS
amottovvtol. To véo mpoTLTO £PapUOleTOl O ETNGLEC AOYIOTIKEG TEPLOOOVG TTOV EEKIVOUV TNV 1

petd v 1 Iavovapiov 2016 kot dev €xel vioBetnBel and v Evponaiky Evoon.

AITXA 15 <Eco0d0 a6 coppacseig pe merdrec»

>11c 28 Maiov 2014 to ZAAIT e&édmwoe to AIIXA 15 «Ecoda and cuufdceis e mtehdtegy» to onoio
€Vl VTOYPEMTIKNG EPOPUOYNG OE ETNCIEG AOYIOTIKEG TTEPLOGOVG TOV EEKIVOLV TNV 1 peTd v 1
Iavovapiov 2017 ko amoterel T0 VEO TPATLTTO TOL APOPE TNV AVAYVAOPLGT] TOL EGOOOV.

To ATIXA 15 avrikaBiotd o AAIT 18, AAIT 11 wan tig owepunveieg EAATIXA 13, EAAITXA 15,
EAAITXA 18 ko1t MEA 31.

To véo mpotumo kaBopilel 1o TAOC Kot T0 TATE pa okovoutkn ovtdtta B avayvmpilel 6000 Kot
amontel omd TIG OIKOVOULKEG OVIOTNTES VO TOPEYOVV GTOVG YPNOTES TOV OIKOVOUK®OV KOTAGTAGEMY
MO KOTOTOMIOTIKEG OGYETIKES YVOOTOTOMGES. To mpoOTLUTO Tapéxel éva eviaio povtélo mévie
Bnudtwv, mov mpénet vo epapuoletor oe OAEG TIC GVUPACELS PE TOVE TEANTES Y10 TV OVOLYVAOPLOT)

0V £€6000V. To AITXA 15 dev €xer vioBetnBel and v Evpomnaikn Evoon.

2.4. MeTaTpoTri {EVWV VOUICHATWY
H Etopeia mpel Aoyotikd Piprio oe Evpod. Xvvarlayéc mov yivovror oe EEva vopicpota

petatpénovrol o€ Evpod pe Bdon v exionun i Tov £EVOL VOLUGHOTOG TOL 1GYVEL TNV NUEP TNG
ouvairayns. Katd v nuépa tov IcoAoyiopo, ot amattioelg Kot vIToypedoelg og EEva vopiopota
petatpénovtal e Evpd pe Pdon v emionun i tov EEvov VOUICUOTOS TOL 1GYVEL TNV
avtiotoyn nuepounvia. Ta képdn N ot {nuieg and cvvarhaypatikés dopopés mepthapfavovtal

o1 Kotaotdoeig Amotehecpdtmy.
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2.5. TIAnpo@dépnon Katd Topéa

Ot JdpaoctnpudNTEG NG  ETOPEING  OCLVIGTOVV  €VOL  EMYEPNUOTIKO  TOPEN OLTOV TV
YPNUOATICTPLOKDV EPYOCLOV KOl VINPECIDOV Ol OTTOLEG TAPEYOVTOUL EVTOG TNG EAANVIKNG ETIKPATELOG

KOl OG €K TOVTOL OEV OALTEITAL AVAAVOT) KOTE ETLYEPNUOATIKO KOl YEOYPOPIKO TOUEA.

2.6. Tllayia repIOUCIAKA OTOIXEIO
Ta evoopato Thylo TEPLOVCLOKA GTOXELN ATOTIUOVTOL GTO IGTOPIKO KOGTOS KTNOEWMG UELWUEVOL [LE

T1G cwPeLUEVEG amooPéoelc. To KOGTOC KTHoemG TEPIAOUPAVEL OLEG TIG AUECH EMPPINTEEG dUTAVES
Yo Vv omoktnon Tov otoyeimv. Ot emMOKEVEG KOL Ol GUVINPNOCELS KOTOXWOPOVVIOL OTO
OTOTEAECUOTO TNG YPNONG TOV TPUYHATOTOOVVTOL. XMUAVTIKEG HETOYEVESTEPES TPOGHNKES Kol
BEATIOCELS KEPAAAIOTOOVVTAL GTO KOOTOG TMV CYETIKAOV TOYiwV €POCOV  TPOCALEAVOLV TNV
Q&MU {ON 1 Kot TNV TOPUYOYIKH SLVOUIKOTNTE TOV TOyiov 1 HEWMVOLV TO KOGTOS AEITOvPYiog
tov. Ov amooPéoelg tov mayiwv otowyeiov vmoloyilovror pe tn otabepn péBodo péca otnv

oeéun Lon Toug Tov £xel g eENG:

Axivnrta 25 Et
"Emmia 10 ‘Et
H/Y & Hlextpovikd cuothpoto 5 ‘En
E&omiopnog Tniemkovaovimy 10 ‘Et
Aowog E€omhopdg 10 ‘E

H og v oeéhun Lon extipdror and v Aoiknon g etoipeiog ot eivor couemvn pe
TOVG GLVTEAEGTEG TTOL TTPocdtopilovtat and Tov eoporoyikd N. 4172/2013.

H etapeio dev dwbéter dAha 1010k Ta akivnto meplovookd otoryeion mépa amd pia
amofnkn omv omoia €xel petaeepbel To apyeio ¢ etarpeiag, n omoio amoKTHONKE €vIOg NG
ypoewg 2013. To KOGTOC KTNCEWMS COUPOVO Le EKTIUNOT OveEEAPTNTOL EKTIUNTT, OO ®PIGTNKE

o€ avoroyio olKOTESOV KOl KTIOUATOG.

O vroAeppatikég aéieg kol ot @PéMpeg LwEC TMV EVOOUAT®V TayimVv LTOKEWTAL 6€ enavesETaon
oe k@O €010 1G0AOYICUO. X& TEPMTAOGELS MOV Ol AOYIOTIKEG 0ElEG TOV EVOOUUTOV ToyimV
vrepPaivouv v avakmon a&io tovg, ot dapopés (amopeimon) kataympodviar og £€oda ot’
arotedéopata. Katd v andécvupon | TdANoN KATO100 TEPLOVGLOKOV GTOLXEIOV, TO GYETIKO KOGTOG

KOl Ol GOPEVUEVEG OMOGPREGEIS dypAPOovTOL amd TOLG OVTIOTOLYOVG AOYOPLACHOVS TN XPOVIKN
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nepiodo NG amdoLPONG 1 TNG TAOANCNG Kol TO GXETIKA KEPOM N ot {nuieg avayvopilovtal ota

OTOTEAECLLATO YPTOTG.

2.7. Auld TTEPIOUCIAKA OTOIXEIO
Aoylouikd mpoypdppoto

Ta Aoywopkd mpoypdupoto a@opovyv 10 KOGTOG ayopds AOYioHKOD, VAIKA, LANpecieg
KaBhg kot KaBe domdvn mov £xel mpaypatomombel Kotd ™V avATTLEN AOYICUIKOD TPOKEUEVOD
avto va tebel o€ KabeoTdg Aettovpyioc. Ot damaves Tov evioyHOLV 1 EXEKTEIVOVV TV AITOJOCT] TOV
TPOYPOUUATOV AOYICUIKOD TEPO amd TG OPYIKEG TPOOYPOPES TOVG, avayvopilovtolr g
KEPAAOLOVY KN S0y oL TPooTifeTal 6To apykd KOGTOG TOV AoyicpkoV. To KOGTOG ayopds Kot
avamtuéng Aoylopikod Tov  avayvopiletor ®g GbAo  mepovclakd  otolyeio  amooPéveTon
ypnopomolwvtog t otabepn pEBodo katd tn ddpkeln ™G ®PEMUNG Long Tov (5 £tn). Ta dvia
mEPLOVOIOKE otoryeio aneikoviovion oty a&io TG TG KTHoMG, N ool ival Tpocavénuévn pe
mv o&le TpooOhnKdv Kol PEATIOCE®V KOl HEWOPEVN HE TIG cvoowpevpéves oamooPéoets. Ta

AOYIopIKA TpOYpappaTo 1 etonpeio ta amosPével pe ouviedeotés 20% (o@éhun (on 5 €n).

2.8. Amopegiwon agiag TEPIOUCIOKWY OTOIXEIWV
Yopeova pe ta AILX.A. n avaktiown a&la evog meplovclakoy ototyeiov mpémetl va extipdron

omote vrdpyovv evdeiEelg v uéviun omopeioon. H Inuio g amopeioong kataywpeitor dtav n
hoywotikn a&lo vrepPaiver v avaxktoun. H avakmown a&la npocsdiopiletal og n vynAdtepn
HETOEL NG VA0YNG a&lag Kot TG Tapovoag asiog TV EKTIUNUEVOV LEAAOVTIKOV TOULOK®OV POMYV,
01 OTOIEC OVOUEVETOL VO TPOKVYOLV Ot TN GLVEXLLOUEVN XPNOLLOTOINGT TOV UEYXPL TNV ATOGLPOT)
TOV 6TOLYEIOL AVTOV 6T ANEN TG WEEMUNG (oNG Tov.

H Etopela e€etalel, oe meprodikn) Paon (xdbe mpepounvio kielsiporog 1coloyiopov), to
TEPLOVOOKAE NG ototyeia yuo mbavn amopeiowon ¢ aiog Toug (vmepadia, AmOTAOEL). TNV
nepintwon O6mov M Aoyotikn ol efvor peyoADTEPN NG OVOKTHOLUNG OTOUEUDVETOL, (GTE VO
GUUTMTEL [LE TNV OVOKTNOLUN.

Apyn g etoupeiog eivor va TpoPaivel o€ OPLOTIKEG OOYPOPES LE TO TPOG OMOUEIMON TOGH TV
anoutnoewv. Eaipeon yivetonw oe meplopiopévo aplBpd mepummtdoemv pe pHeYaAd ocuvhBwmg

vrdAOLTA, OTTOL OMULLIOVPYOVVTOL VTTOAVTIOETOL Aoyaplocol TpOPAEYTC.
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2.9. XpnUATOOIKOVOMIKA HECO
Xpnpoatootkovouikd péco eivor kabe oduPacn mov Odnmuovpyel €va YPMULOTOOIKOVOLLKO

otolEelo  EVEPYNTIKOV GE MWL ETUYEIPNON  KOU [0 YPNUATOOKOVOULKY] VTTOYPE®ON 1] €val
CLUUETOYIKO TITAO GE pia GAAN emyeipnon.
Ta ¥p1UaTOOIKOVOUIKA HEGO TNG ETAPELNG TAEIVOUOVVTOL OTIG TOPUKAT® KOt yopieg pe faon v

ovcia TG cLUPAONG Kot TO GKOTO Yo TOV 0To{0 OmOKTNONKAY.

2.10. XpnUATOOIKOVOMIKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyN agia Toug
MEOW TOU AOYOPIOCHOU ATTOTEAECHATWV.

Avty n  kommyopia  meptlapuPdver dvo  vmokoTnyopieg, TO  YPMNMUOTOOIKOVOUIKG —oTOvyEin
EVEPYNTIKOV TPOG eUmOpi, KOL OVTO OV TPOCIOPIoTNKAY MG EMEVOVGES G g0Aoyn adia
HEG®  TOL  AOYOPLOGHOL  amotelecudtov, katd TV apyiK]  avayvopon.  Eva
YPNUATOOIKOVOUIKO GTOYEID EVEPYNTIKOV KOTOYXWPEITOL GE OVTN TNV KATNYOPid, OTAV OMOKTATOL
Kupimg pe to oxomd Ppoayvrpodeounc Toinong n 6tav tpoodiopileton g této10. Emiong o avtn
TNV KOTNYOPio KOTOY®POOVTOL TO TAPAy@Yo LECH Yo EUTOPia, EKTOG 0V TPocdlopilovtal g HEca

avTieTaopiong.

2.11. Etrevduoeig 5100£01UEG TTPOG TTWANON.

Awbéoipeg mpog mOANCT €MEVOVCEIS, €ivorl Ol €MEVOVCEIS TOV OMOKTOUVIOL Yo, akaBOploTo
YPOVIKO O1dotnpa, ot omoieg pmopel vo TwAnBodv, AOY® ovAYKNG PELOTOTNTAS, N AAAAYDV GTO

EMTOKIML, GTIG CUVOAANLYLLOTIKES IGOTUUIEG, 1] OTIG TYLES TOV LETOYMV.

AOYIGTIKOC YEIPLGUOC

Ot ayopéc Kot TOANGELS YPNIOTOOIKOVOUK®V GTOLXEIMV evEPYNTIKOD otV €0A0YT 0&io LEG® TOV
AOYOPLOoHOD ATOTEAECUATMV, KATOYM®POLVTOL KOTE TV Muepounvio cuvaAiayng, onAadr v
nuepounvia. Katd tnv omoioe n Etoipeio deopedeton vo oyopdcel 1 vo. TOANGCEL TO GTOLXELO
evepyntikov. Ta ¥PMUOTOOIKOVOUIKA GTOtKElo EvePYNTIKOD TTOL dgv Tapovctdlovial 6e gAY
a&lo pEcm ToL AOYOPLIGHOV ATOTEAECUAT®V, avayvopilovtal apyikd otnv bAoyn a&io TAEOV TV

eE60V GLVAALAYTG.
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O1 draBéoipeg Tpog TMANOT £MEVOVGELG KOL T YPTILOTOOIKOVOULKA GTOLYELD EVEPYNTIKOD GE EVAOYN
a&lo HEcm TOL AOYOPLOGHOD OTOTEAEGUAT®V, KOl OTIC UETOYEVESTEPES TEPLOOOVS  ATOTIUADVTOL
Kol mapovotdlovior oty evdoyn oéio. Képon kot (nuieg amd petaforéc ommv evdoyn alio
™G KOTnyopilog «ypnUOTOOtKOVORIKA ototyeio evepyntikod oty godoyn oio péow Tov
AOYOPLOGHOD  OMOTEAEGUATOVY, TEPIAAUPAVOVTOL, KoTd TNV 7EPIOO0 TOL TPOKLATOLV, GTO
Aoyaplaopd amotelecpdtov. Képdn ko (nuieg amd petaforég omnv Aoy aéio dtwbécipuwmv mpog
TOANON EMEVOVOEMV Kataywpovvtal anevbeiag ota 1010 KeQAAaia, HEYPL TO YPNHUATOOIKOVOULKO
oTOLEl0 EVEPYNTIKOD VO OMOAVAYVOPLGTEL 1] VO VTOGTEL QMOUEIGT, OTOTE, TO GLGGOPEVUEVO
képdog N M (nuic. mov avayvopioTnKov TPONYOLUEVMOG oTa 10 KEPAAOLO, HETAPEPETOL GTO
Aoyaplaopd oamoterleopdtov.  Mepiopota and emevdvoels, avayvopilovial 610 AOYUploUGHo

amoTEAECUATOV OTOV TO dikaimpa elompalng pepicpatog eykplet amd Toug HeTd oG,

H gbAoyn a&ia Tov emevoLGE®V OV SOTPAYHOTEVOVTOL GE EVEPYEG 0YOPES, TPOoodtopiletal amd Tig
TPEYOVCES YPNUATIOTNPLOKES TIUES TPospopdc. H edAoyn aélo twv pn eonypuévov tithov, kot
GAA®V YPNUOTOOTKOVOUIKDOV GTOLXEI®MV EVEPYNTIKOV OTIC MEPIMTMOGELS OTOL 1 ayopd Ogv gival
evepyn|, mpoodopiletal pe texvikég amotiunong. Avtég ot TeVIKEG, mePAapPavouy i yprion
TPOCPUTMOV GUVOALAYADV TOV £Yvav 6€ KaBapd EUTOPIKN PACT, TNV OVOQOPAE GTN TPEXOLGO TIUN
ovykpicmv otoyeiov mov dwumpaypatevovtal, Kot Tig HeB0dovg TPOEEOPANUEVOV TAUIAKOV
pO®V, OMOTIUNONG OIKMOUATOV  Tpooipeons kot  GAAec  ueBodovg  oamotiunong mov

YPNGLLOTOLOVVTOL GLYVE GTNV AYOpPa.

2.12. EtrevdUoe€Ig KATEXOMEVES WG TN AREN

[Meproppdver  pun  mopdyoyo  YPMUOTOOIKOVOMIKO —TEPLOVCLOKE otoyeion pe mayieg 1N
TPOGOIOPIGUEVES TANPOUES KO CLYKEKPIUEVT ANEN Kot Tor omoia 1 eToupeia £xel v Tpoheon Ko
TN JLVVATOTNTA VA TO, SOKPATNOEL OC TN ANEN TOVG.

Ov emevddoelg KateyOpeveg ®G T ANEN amoTipdvTal 610 avondoPecto KOotog Pdomn g
puebddov 1oLV  mpaypatkoy emitokiov. Ta mpokHmTOovTa Kotd TNV amotipnomn €coda M £E0da
avayvopilovior otV Katdotaon omoteAscpatov ypnons. H etopeio dev katéyer kot dgv
TEPIAOUPAVOVTOL OTIC OIKOVOUKEG KOTOOTOGES TNG,  YPNMUOTOOIKOVOUIKG HECH OLTAG TNG

KaTnyopiog.
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2.13. Mapdywya XPNHOTOOIKOVOUIKA HECO
[Mopdymyo kaAoOue TO. YPNUOTOOKOVOUIKE HEGO TO OTOio €YOLV GLYKEKPIUEVT] OlbpKELD Kot

KatafaAletor péEpog ¢ a&iog Tov avtioToryov VTOKEINEVOL TTPOIOVTOG, 1| OTOilol GTI GUVEXELL
petofdAietor avdroyo pe T UETOPOAN TOL GNUEIOVETAL GTO VTOKEIPUEVO GTOLEIO LE TO Omoio

oLVOEOVTOL.

Otav 10 Tapdywyo amoktd Oetikn a&io, KaTaympeitor wg otoryeio evepynTikov, evd avtifeta, dtav
OTOKTA apVNTIKN a&lo Katayopeitol ®G GTOLEI0 VITOYPEDCEMV.

Ta mapdywyo ¥pnoomToloHVTaL EITE Y10 GKOTOVS OVTIOTAOUIONC, EITE Y10, 6KOTOVE EUTOPIKOVG,.
O\a ta mapdymya, aveEapTnTmg TOL GKOTOV Yo TOV 0100 TpoopilovTal, aToTIU®OVTAL 6TV E0A0YN
alo toug. Ot O10QOpPEG OMOTIUNCEMG TOV TPOKVTTOLV, KOTOYM®POUVIOL GTO OTOTEAEGHOTO

YPNUATOOIKOVOUIKADV TPAEEDV.

2.14. Zup@wvigg TTWANONG, eTTavayopdg Xpeoypapwyv
() Zopgovieg TOANONG, ETAVAYOPAS

Ta ypedypaga mov morobvtar pe PAcn cvpvies emavayopds (repos), KAToy®POVVIOL GTIG
OIKOVOUIKEG  KOTAOTACEL G EVEXLPLOCUEVO oToLyEin EvEPYNTIKOD OTOV O OMOJEKTNG EYEL TO
dwaiopa, Pdost copPfoiaiov, vo TOANGEL 1] VO ETAVEKY®PNGEL TO EVEXLPLOGUEVO oTotyeio. H
VIOYPEWON TPOG TO AVTIGVUPBAAAOUEVO HEPOG TEPIAOUPAVETOL OTO OPEINOUEVA TOGE GE (GAAECG
tpamneleg, M oe meAdteg, Omwg Kpivetal KOTOAANAOTEPO. XPedypapo TOV OyOPACSTNKOV LE
OLUUPMOVIEG OVACTPOPNG emavayopds (reverse repos) avayvopilovtor ¢ Odvelr Kot
npokoTaforég o GAAeg tpameleg M meAdteg avordyms. H dtapopd petacd g TG modAnong
KOl NG TWNG EmMavayopds ovoyvopiletor oG TOkog Katd TN OSldpKEWL TNG MEPLOSOL  TNG

CLLPOVIOG ETAVOYOPAS, XPNCLOTOLDOVTOS T LEBOSO TOL TPOYUATIKOD EMTOKIOV.

(B) Aaveropdg ypeoypapmv

Xpedypapa mov doveiler n Etoupela oe tpitove mopopévouyv oTIC OIKOVOUIKEG KATOOTACELS.
Xpedypapa mov daveiletar n Etopeio dev avayvopiloviol 6TIC OIKOVOUKES KATOGTAGELS, €KTOG
av moAnBodv oe Tpitovg, OmMOTE 1 Ayopd Kol 1 TAOANGCT KOTOX®POLVTOL Kol TO KEPOOG M
Inuia meprrappavetor oto amoteAéspata xaptoPuiakiov cuvorliaydv. H vroypémon emotpoerg

TOV YPEOYPAP®V KaToy®pPEiTaL otV 0Ny aia ¢ eumopikn vroypémon (trading liability).
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2.15. ATraiToeig atrd TeAATEG KAl XPNMATIOTHPIO
Ot anottoels omd TEAATEG KATAXMPOOVTAL apyKd oTnv gvAoyn adio Tovg, N omoio cuumiTTel pe

v ovopaotikn a&io. Ot {nuieg amopeimong (ATOAEIEG OO EMGPAAELS ATOITNOELS) KOTAUYWOPOVLVTOL
otav VITapyEL avTikepevikn amdoelin 0t n Etoupeia dev eivon oe Béon va slompdéel 0o ta mood
oL opeihovtan pe faon Toug suuPatikodg dpovg.

To mocd g Inuiog amopeimong etvar 1 dtapopd petald g AOYIoTIKNG 050G TOV OTOLTHCEMVY Kot
TOV EKTILOUEVOV LEAAOVTIKOV TOUIIK®Y PODV.

To mood g {nuiag amopeimong Katoympeiton 6To ATOTEAEGUATO.

2.16. Tapiakd d1a0éciIpa Kol TAMIOKA 1I0080vVapa
Mo toug oKOMOUC KOTAPTIGEMC TNG KOTOOTACEMS TOUOK®OV POMV OGINV  KOTNYOPid OvTY|

neptlappdvovrot:
o) TO TOETO.
B) o1 xatabBéoeig Oyemc.

v) ot kotabéoelg Tpobeopiog.

2.17. MeToxiké kKe@dAaio
Ot kowég petoyég katatdocovtal oto i kKepdioto. Apeca KOGTN Yo TNV €KOOCN UETOXDV,

eLPaviCovTol apaIPETIKA TOL VIEP TO APTIO KEPAAOIOV APUIPOVUEVOD TOV GYETIKOD (POPOLOYIKOV

oPELOLG.

2.18. Aaveiopoédg

Ta davela katoywpovvtol apykd otnv €0A0yn a&io Tovg, petwpéva pe ta Toxdv dueca £oda yia
TV Tpaypotomoinon g ovvoliayns. MetayevEésTtepa AmOTILMOVTOL 6TO avoTdoPecto KOGTOG
Baoetl g neBdo0ov TOL TPpAYHATIKOV £mitokiov. Tvyxov dapopd peta&d Tov elompayfEVTog TOGOL
(kaBapd amd oyetikd £E00a) Kat g aéiag eE6pAnong avayvopileTol oTo ATOTEAECUATO KOTO TV
duprele Tov davEIGHOV Bdoet Tng neBddov Tov TPy LoTIKOD EMLTOKIOV.

Ta ddvela Ta&vopovviar g Bpoyvmpdbeceg VIOYPEMCELS EKTOG €AV 1 eTapeia £l TO dKATIMULN
va avoBaArel TV €E0QANCT NG LTOYPEMONG Y10 TOVAXYIGTOV 12 pfveg amd v nuepounvia Tov

1GOAOYIGLLOV.

2.19. ®6pog e1000QUATOG (TPEXWYV Kal avaBaAAdpEvOG)

H emPdpovon g ypnoemg pe OPovS E1G0ONUOTOS AMOTEAEITOL GO TOVS TPEXOVTES POPOVS KO

TOUG OVABOAAOUEVOLS @OpPOVS, OMAdY] TOVS EOpovs (N TIC POPOAOYIKEG EAAPPUVGELS), TOL

26



SOLIDUS SECURITIES A. E.N.E.Y. OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

oyetiCovion pe to amewovifopeva otnv tpéyovoa ypron képdn (M Inuieg), aArd to omoia Oa
KataAoylsBohv oe peAlovtikeg ypnoels. O eOpog 160N UOTOG Katoympeitor oto AToTeEAéSHATO,
EKTOG TOL POPOL E€KEIVOV, TOL OPOPE CLVOALAYEC TOL KatoympnOnkoav omevbeiog oto idw
KedAata. XtV mepintoon avtn Kataywpeitor omevbeiag, katd avdioyo tpdmo, ota idto KeAAaLa.
Ot Tpé€yovTeg POPOL ELGOINUATOG EIVaL OL TANPOTEOL POPOL, ETL TOL POPOAOYNTEOL EIGOONLATOG TNG
YPNoEWS PAGEL TOV BECTICUEVOV GUVTEAEGTMV POPOL KOTAE TNV NUEPOUN VIO IGOAOYITHOD.

Ot avoParAidpevol @OpOl €IGOOMUATOG, APOPOVYV TEPWTAOCEIS TPOCSHPIVAOV Ol0POPAOV UETAED
QOpPOorOYIKNG avayvopiong ototyeiov Evepyntucod xor [Tobntucod xor avoyvodpiong tovg yia
OKOTOVG GUVTOENG TV OKOVOMIK®V KOTaoTdoe®mv. Ot avaPorlAOUeveS @OPOAOYIKES ATOITOELS
avayvopilovtor Yo OAEC TIG €KMECTEEG QOPOAOYIKEG OLOPOPEG KOL TIG OYPTCLOTOINTEG
QopoAoYIKEC (nuieg Katd tnv €ktaon mov eivor mBavd ott Bo vdplel emopKES POPOAOYIKO
gloooMUa Yoo va. KOAOWEL TIg Tpocsmpves dapopés. H aéia tov avaforlidpevov @oporoyik®v
ATt oE®V EAEYYETOL O KAOE MuepOUNVio. 1GOAOYIGHOD KOl HEUDVETAL KOTA TNV £KTOCT TOL OgV
avapéveTol Vo LapEel EMOPKEG POPOAOYNTED €1000MUA, 7oV Oa KaAVvyel TV avaPoaAilopevn

(POPOAOYIKN OmaiTnon.

2.20. NMpoBAéyeig

[TpoPAréyerg kataympovviar 6tav 1 Etarpeia €xel mapovoeg vroypedoelg vopkd 1 pe dAAo tpdmo
TEKUNPUOUEVEG, MG OTOTEAEGHO TOPEABOVI®V YEYOVOT®V, givar mBoavn 1 ekkabdpion tovg HEcm
EKPODV TOPWV KOl 1) EKTIUNOT TOV aKPPOVE TOGOV TNG LITOYPEDMGEMG UTOPEl va Tparypotomoin el
pe a&lomotio.

Ot mpoPréyelg emoKomToHVTOL KOTE TIG NUEPOUNVIEG GUVTAEEWMS TOV OIKOVOUIK®OV KATOGTAGEMV KoL
TPocapuolovTal, TPOKEWEVOL Vo ovTovakAoOv TiG PéAtioteg Tpéyovces ektynoelg. Ot
EVOEYOLEVEG VTTOYPEDGELS Y10 TIC OTTOieg OV ivan OV M EKPOT TOPWOV YVOGTOTOLOVLVTOL, EKTOG
edv 0ev tval ONUOVTIKES.

Otr  evdgyOueveg OamOoUTNOELS OEV  KOTOX®POVUVIOL OTIS OIKOVOMIKEG  KOTOOTAGES, OAAN

YVOGTOTOLOVVTOL EPOGOV 1| EIGPOT] OIKOVOUIKADV OQEAEUDV gival mThov.

2.21. MioBwoceig

Or meBdoelg eveOUaTOV Tayimv OOV 1 ETOIPELN £YEL OLGLUOTIKE OAOVS TOVLG KIVOUVOUG KOl TIG
avTopolBég g wioktoiag, tavopovvior o¢ ypnuotodotikég pobnoeic. Ot ypnUaTtod0TIKEG
HoOMOoELS KeQPaAOTOOUVTOL KOTA TN ovuvaymn g picbwong, pe m yoauniotepn oéio petadd

evbhoyng aélog tov pmobopévov evoopotov moyiov kot g mapodons afiag v eAdylotomv

27



SOLIDUS SECURITIES A. E.N.E.Y. OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

wobopdtov. Kabe picbopa kotaveépetal otny vwoypEmon Kot 6TO ¥PNHOTOOIKOVOUIKO £6000, £TG1
MOOTE VO EMTLYYAVETAL £Va 6TaBEPD EMTOKIO TAV® oTNV aveEOPANTN voypémaon. H vroypéwon v
To, TANPOTEN PcOdpoTo Kabopn amd To YPNUUTOOIKOVOMKO KOGTOS, TEPIAaUPAvVETOL OTO OAVELQL.
Ot 16K0l KOTOY®POVVTOL GTNV KATAGTACT AOYOPLOGUOV OTOTEAEGUATOV KATO TN OBpKEW TNG
nePLOdOV TG picBwong €Tl doTe va vITdpyeL £va oTadepd TEPLOJIKO EMTOKIO Y10l TO VITOAOUTO TNG

vroypémwong o€ kdbe nuepounvio 1ooroyiopot. H etanpeia dev £yl t€totov gidovg pusbwoels.

MicBdoelg 0mov ovolwdOMS Ot Kivouvol Kot OVIOUOPES NG WO0KTNGING TOPAUEVOVY GTOV
EKIGOMTN KaToX®POUVTOL MG AETOLPYIKES ebdoels. [IAnpopég mov  a@opovy  AEITOLPYIKES
pobooelg  (uetd v agaipeon  KwnTpov  wov  swompdyOnkav  ond  tov  ekpicHmn),

avayvopilovior 610 AOYUPLOUGUO OTOTEAECUATOV AvVALOYIKA KOTA TN dtdpKeEl TG picBmong.

2.22. YITOXPEWOEIG KADOPIOHEVWYV TTAPOXWV OTOUG EPYUJOMEVOUG
(o) Bpayvmpobeoueg mopoyés
O1 BpayvrpdBeciec TapoyES TPOG TO TPOCSHOTIKO GE YPNLO Kot G €100G, KATAXWOPOLVTOL MG ££000
otav Kabdiotavror SOVAELUEVEC.
(B) Ilopoyég uetd v é€odo amod v vanpesio.
Ot mapoyéc puetd v €£000 amd TV vanpecio TePAaUPAvovy 1060 TPOYPAUULNTO KAOOPICUEV®Y EIGPOPHY
0G0 KoL TPOYPALUATO KABOPIoUEVAOV TOPOYDV.
To 5£60VAEVEEVO KOGTOG TV TPOYPAUUATOV KAOOPIGUEVOV EIGPOPHY KaTaympeital og ££060 oty mepiodo
OV OPOPE.
Ot voypedoEl; TOV AMOPPEOLY OO TPOYPAUUOTO KABOPIGUEVEOV TAPOYDYV OTO TPOCHOTIKO
vroAoyifovion otnV TPOoeEOPANUEVN a&io TV HEAAOVTIK®V TOPOYADV TPOS TO TPOCOTIKO TOL £YO0VV
KOTOOTEL 0EOOVAEVUEVEG KATA TNV mMUEpounvia ooroyopov. H déopevon g kabopiopévng
mopoyNng vmoroyiletor emoimg amd aveSdptnto avoAoyloT| HE TN YpNon g uebodov g
npoPefAnpévng motwTtikng povadag (projected unit credit method).
Ta avoloylotikd kEpON Kot {nuieg TOL TPOKVITOVY OO EUTEIPIKEG TPOCUPHOYES Kol OO UETAPOAEG OTIC
AVOAOYIOTIKEG TAPASOYES avayv@pilovTal 6Ta AOITH GUVOAKA EIGOONLATA GTNV TEPTIOG0 TOV TPOKVITTOVV.
To x6oT0C TpOovINPETiog avayvopileTor AUEGH GTA ATOTEAEGLLOTOL.
(v) Hopoyég tepuationod g amacyolnons
Ot mapoyéc teppotiopol amacyoAnong etvolr mAnpmtéeg 0tav n etaipeia, eite teppotiler v

anacyoAnon epyalopévaov mpwv TV cuvtaSloddtnon, £ite HeTd amd amoeacn epyalopévav va
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dexBovV TPocPopd TAPOYDV AT TNV ETOUPEIN GE OVTAAAAYLLO TOV TEPUATIGHOD TNG OTAGYOANGNG
tovg. H etaupeia avayvopilel T1¢ mopoyEc TEPUATIGHOV TNG OTACYOANONS O LIOXPEMOT] Kot ££000
KOTA TNV TPOYEVESTEPT HETOED TOV OKOAOVO®V MUEPOUNVIDV: ) OTAV 1] OIKOVOUKT OVTOTNTO OEV
duvatal TAEOV VoL OMOGUPEL TNV TPOCSPOPH TOV €V AOY® TapOYdV: Kot ) OTOV 1 OKOVOUIKN
ovtotto avayvopilelt K6otog avadiapBpwong mov eumintet oto medio tov AAIL 37 ko
GUVETAYETOL TNV KATOPOAN TopoYdV TEPHATIOHOD TG amacyoAnons. [lapoyxés teppaticpon g

amacyOAnong mov ogeilovton 12 puiveg petd v NUEPOUNVIC TOV 1GOAOYIGHOD TPOEEOPAOVVTOL.

O vmoloylopdg g TpoOPAeYNS Yo amolnpimwon TPOSOTIKOD OTIG OIKOVOLIKEG KATOOTAGELS £YIVE
CUUOOVA LE TNV OVOAOYIOTIKY] HeAETN M| omoia avapepdTay ota ototyeia ¢ 31-12-2014, soupmva

ue ta tpoPeinopeva and o avabeopnuévo AAIT 19.

2.23. Avayvwpion €06dwv Kal 60wV
H avayvopion tov e50dmv yivetal og e&ng:

(o) Mapoym vmpecidV:

Ta £é00da and Tapoy VINPESLOV AV yvVOPILovToL TNV NUEPOUNVIN TOV TAPEYOVTOL O VI PEGIES.
(B) 'Ecoda amd téxovc:

Ta é000a amd TOKOVG avayvopilovial 6TO AOYOPLIGHO OTOTEAECUATOV GE 000VAELUEVT Bdon Yo
OA0L TOL TOKOPOPO. LEGT, XPNCLOTOLDOVTOG T LEOOSO TOL TPAYLLATIKOV EMLTOKIOV.

(v) Mepiopata:

Ta éc0da and pepiopata avayvopilovior 0tav Oepelimveral 1o dikaiopa eiompadng Toug.

Ta ¢€0da avayvopilovtor oto amoteAéopoto o€ dEd0VAELUEVT Baon. Ot TANP®UES TOL TPAYUATO-
TOLOVVTAL Y10 AEITOVPYIKES LICHMGELS KATAYWMPOVVTAL GTO ATOTEAECUATO MG ££000, KATA TO POVO

YPNOEMG TOV pucbiov.

2.24. Képdn avd peToxn

Ta Pacikd kol oamopewpéva KEPON avd petoyn, vroAoyilovion dtupdvtog To Kabapd KEPON e TO

Héco otafukd aplBpd peToymv Kabe ypnomnc.

2.25. Ailavoun MEPICHATWYV

Ta pepiopoto TOL SOVELOVTOL GTOVE PETOYOVS, OMEIKOVILOVTIOL MG LTOYPEMGT] TN YPOVIKY] GTIYUN

Katd v omoia eykpivovion amd ) [evikr| uvérevon tov Metdywv.
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2.26. ZUyKpPITIKA OTOIXEiO
Omov  «kpivetor  omopoitnto to  GLYKPITIKA  oToein TG mpomyovupevng  mePLOdov
avampocsopuolovtal Y vo. KaADWOLV OAAOYEC OTNV TOPOLGIOCT TNG TPEYOLGOS TEPLOSOUL.
Awpopéc mov mapovstdlovial HETOEL TV TOCMV OTIS OIKOVOUKES KOTOOTACES KOl TMOV

AVTIOTOU(®V TOCHV GTIC CNUEUDCELS OPEILOVTOL GE GTPOYYVAOTOMGELC.

4. 2nuavrikéS AOYIOTIKEC EKTIMNOEISC KAl TTAPASOXEC OTNV EQAPOYH
AoyIoTIKwV apxwv

Koatd ) owdikacio epappoyns tov Aoyiotikov apyov g Etopeiag, n Aloiknon npoPaivel oe
EKTIUNOELS Ko TOPadoyEG oL eMNPeGlOvY TO TOGH TV CTOLYEI®V EVEPYNTIKOV Kol TaBNTIKOL TOv
TAPOLGLALOVTOL GTIG OIKOVOUKES KATAGTAGELS KOTA TN OAPKELD TOV ENMOUEVOL OLKOVOUKOD £TOVG,.
Ot ektiunoelg kou ot mapadoyés afloroyovviar Owpkds kot Pacilovior otV 1GTOPIKN
eumelpioc. Kot o€ GAAOLG TOPAYOVTEG, GCUUTEPIAOUPOVOUEVOV  OVOUEVOUEVOV UEALOVTIKMV

YEYOVOT®V OV, VIO TIG TOPOVGES GLVONKES, AVOUEVETOL VO TPOLYLLOTOTTOI OO0V,

3.1. MpoBAéYeIg ETIOCPAAWY ATTAITHCEWV
H peBodoroyio kot ot vroBEcelg mov ¥PNOLOTOOVVTAL YKL TOV LTOAOYIGUO TOL OGOV KOl TNG

YPOVIKNG OTIYUNG TOV UEAAOVTIKOV TOUOKOV  po®V, eRAVEEETALOVIOL TEPLOOIKA, MOTE V.
LELDVOVY OTOlEGONTOTE JPOPES HETAED TV eKTUNoE®V Yoo {nuieg Kot TG TPOYHOTIKNG
eunepiog nuov. H Etoipeio e€etdlel dopk®dG o YPEOCTIKA LTOAOITO TOV TEANTAOV Yo VOl
aEOAOYNOEL KATA TOGO £YOVV LTOOTEL AMOUEIWMON. ZTOV TPOGOIOPICUO OV TPETEL VO, OVOLYVMOPLOTEL
otV Katdotoon arotelecpudrov (npia aropsioong, n Etapeia ypnowonowdvtag v kpion g,
e€etdlel katd mOGO VIAPYOLV EVOEIEEIS TOV VO KOTASEIKVDOLY OTL VILAPYEL TPOGIOPIGIUN peimon
OTIG OVOUEVOUEVES TOUOKEG POEC OO EVOL YOPTOPLAGKIO TEAATAOV, TPV 1 UEI®WON UTOPECEL val
OLCYETIOTEL pE £€vo GLYKEKPEVO VTOAOuTo meAdTn Tov Yaptopuiakiov. TEérowa €voelEn
duvatdév  va  mepthopfdver  dgdopéva  mov  mopatnphiOnkov kol vrodnidvovv 6t vInpée
APVNTIKY SPOPOTOINCT GTY SLVATOTNTO OTMOTANPOUNG OO TNV OUddd TV TGTOOY®V, 1 OTIG
ebvikég M tomkéc owovopkéc ovvnkeg, mov oyetilovior pe aBETNCE LIOYPEMCEDY EVOVTL
opdoag meprovolok®mv otoyeimv. H Atoiknon ypnowomotel extiunoelg, mov Paocilovtal otnv

woTopIkn eumelpion NIV amd TEPOVCIOKA OTOXEID HE TOPOUOLD YOPOKTNPIOTIKE TIGTMTIKOV
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KIVOUVOL, KOl TOPOUOL0 OVTIKELUEVIKY] €VOEIEN OMOUEI®ONG LE OUTO TOV YOPTOPLAGKiIOL, OTaV

TPOGO10pilet TIC LEALOVTIKES TAUIOKES POEG.

3.2 Dépog e1I00dApATOG
H Awiknon g Ertaipeiog kdvel eKTUNCES Yoo TOV TPOGOIOPIGUO TG TPOPAeEYNS @Opov
€1600M1aToC. Yapyovv TOAAEG GUVOALAYEG KOt VITOAOYIGHOL KATE T SLUPKELL TNG KAVOVIKNG POTG
TOV EPYACLAOV, YO, TOVG OTOIOVE O TEAIKOS TPOGOoPIopdg eopov eivan aféfaroc. H Etaipeio
avayvopilel VTOYPEMOELS Y10 AVOLEVOLEVO OPOLOYIKE eAeYKTIKA BEpaTa, PACEL EKTIUNGE®Y KATA
1600 Oa mpoxvyovy emmpOcBeTor POpol. Omov 10 TEAMKO POPOAOYIKO OTOTEAECUO QLTOV TOV
vroBécev deépel and Ta TOch TOL avayvopioTnKay apyikd, ot dpopéc Ba emnpedoovv
TG POPOAOYIKEG VLTOYPEDCELS KOl TIS AVAPOAAOUEVEG POPOAOYIKEG VITOYPEMGELS, TNV TEPTIOO0

KOTA TNV oToia yivetal avtdg 0 TPOGOOPIGUOG.

5. Aiaxeipion xpnUMAarooIKOVOUIKWY KIVOUVWV
Ou dopaocmnpomteg ™G Etopelag v ekBétovv o 01490opovg ypMUOTOOIKOVOLKOVS

KWvOOVOLG: TOTMTIKO KivOuvo, Kivouvo oyopds, GUVOALOYLOTIKO Kivouvo, EMTOKIOKO Kivouvo Kot
kivouvo pevotdmrag. H yevikn moltiky| dwyeipiong kwvdvvov g Etaupeiog Aappdver v’ oy
™mv  afefardtTa TOV YPTLUUTOOTKOVOLIK®V 0yOP®V Kol OTOGKOTEL 6TO Vo EAdYIoTOTTOLEL TOAVES
OPVNTIKEG EMITOGELS OTN YPNUOUTOOIKOVOUIKY] €MIOOGT, YPTLUOTOOIKOVOUIKT KOTAGTOOT Kol
Topakn pon g Etapeiog.

a) Kivévvoc ayopdc

O xivévvog ayopds apopd TV THUVOTNTU OTOAEWNG AOY® LETOPOANG TOV TPEYOVCDV TIUDV
TOV LETOYDV.

H Etoupeio yio va mepropicer tov kivovvo, emiléyel T etoupeieg oTig omoieg emevovel
COULO®VO [LE TOLOTIKA Kot OtKovopkd kprenple. H etoupeio dev emevodel mdveo and 10% tov 1dimv
Keporaiomv g oe kivntég agleg Tov 13iov exdOTN.

B) Kivovuvoc cuvalAdyuotog

Ot emdpaoelc ¢ LETAPOANG TOV IGOTIUIOV TOV OAPOPOV VOLUGUAT®V, OTOL 1 €ToupEio
éxel emevovoel oe ypedypaga, dgv emmpedlovv OVCIWOMG TO OTOTEAEGUOTA TNG ETAPELNG,
Aoppavopévou v’ Gytv OTL TO PHEYOADTEPO UEPOS TV EUTOPIKMV GUVOALAYDV TNG ETAPEinG YiveTal
oe Evpo.

v) Kivdvvoc emirokiov

O kivdvvog emitokiov TpokOmTEL OO HETOPOAES OTIC OYOPES EMLTOKIMV.
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O «ivdvvog avtdg eivor vapkTdc Yoo TNV etopeion Lag, 000UEVOD OTL VITAPYEL CNLOVTIKN

e€ApTNomn TOV XPNUOTOOIKOVOLUK®Y GTOXEI®V 0d T emttokia TG ayopdc. Ewdwotepa avtd apopd

Tov Kivouvo emtokiov amd to. opoAoylokd odvela g etoupeiag. Toa opoloylakd ddvewn £xovv

ocvvagBei o 2009 pe emroko 14% ko 1o 2014 pe enrrdkio 7%.

0) Kivduvoc pgvototntog.

O «ivduvog pevotdTTag £lvar 0 kKivouvog advVapiog EKTANPOONG TOV YPTLOTOOIKOVOLK®OV

VIOYPEDCEDV, OTOV AVTESG YIVOLUV AmouTnTEG, AOY® EAAEYNG AOPAITNTNG PEVCTOTNTOG.

H mapakoiovOnomn tov Kivdhivou peuoToTNTG EMKEVIPAOVETOL GTN OXLXEIPLOT] TOL YPOVIKOD

GUGYETIGLOV TOV TOUEIK®V POOV KOl 0TNV EQACQAAIOT EMAPKAOV TAUEIK®Y d100EGIH®V Yoo TNV

KAALYT TOV TPEYOVCDOV GUVOAALYDV.

ENEPTHTIKO

Mn KukAo@OpPOUVY EVEPYNTIKO
Evoopata ndylo meplovctakd ototyeio
Abla meprovotoxd otoryeio

AvofarlOpeves QOPOLOYIKEG OTTALTNOELS
AOuéG HoKpOTPOOEGES OTALTTELS

Kvuklo@opovv evepynTiko

Anoutioelg omd meldtes & XpNUATICTIPLO

AOWEG AmOTHOELG
Topokd Stobéotpa Kot 160d0OVaLo

Xibvolo evepynTiKoy

Ynoypedoelg
Maxpomp60eopes vToYPEACEIS

AvofarlOpeves GOPOLOYIKEG VIOXPEDTELS
Aoutég mpoPréyelg
Ymoypedoelg mapoydv cuvta&loddtong

Ymoyp. oe ddvera & ypnp/keg odaoeg

BpayvrpoOeopes vroypedosig
IpopunBevtég Kat oumég voYPEDELG

Advea Tpameldv

Y7oypedoelg mpog TELATES Ko ¥pNUOTIOTHPLO

YToypedcelg omd POPo ELGOSNLATOG

AOmEG VIOYPEDTELS

Y OvoLo vTToYPEDGEMY

Zovolké Gvorypa peooToTNTOG

31/12/2014
Héve omd

"Emc 1 pijva 1-3 mijveg 3-12 pnjveg 1-5 ém 5ém Zovvoro
127.128,01 381.384,04 508.512,05
2.306.962,06 2.306.962,06
88.448,79 88.448,79
1.968.014,63 1.968.014,63
0,00 0,00 88.448,79 4.402.104,70 381.384,04 4.871.937,53
1.855.660,96 1.855.660,96
19.288.300,22 -35.182,55 19.253.117,67
10.687.984,58 10.687.984,58
31.831.945,76 0,00 -35.182,55 0,00 0,00 31.796.763,21
31.831.945,76 0,00 53.266,24 4.402.104,70 381.384,04 36.668.700,74
0,00 0,00
131.000,00 131.000,00
78.543,00 78.543,00
510.000,00 510.000,00
0,00 0,00 0,00 641.000,00 78.543,00 719.543,00
225.774,49 225.774,49
1.616.610,10 1.616.610,10
11.487.363,99 11.487.363,99
14.043,78 14.043,78
18.239.877,39 213.776,23 18.453.653,62
29.953.015,87 0,00 1.844.430,11 0,00 0,00 31.797.445,98
29.953.015,87 0,00 1.844.430,11 641.000,00 78.543,00 32.516.988,98
1.878.929,89 0,00 1.791.163,87 3.761.104,70 302.841,04 4.151.711,76
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g) ITiotmtikdc Kivouvoc

Yvvictotor oty mlavomnta  eméhevong (nuiog ovvemeion advvopiog EKTANPOONG
ocupupatikdv vroypedcemv cvpuParropévov. H etarpeio ektifetoan o mototikd kivovvo pe v
évvolo 0Tt 10 avticVUPoAAOIEVO PEPOG umopel va aduvatel vo eE0QANGEL TANP®G TAL TOGA TOL
opeiret. IIpoPAréyerc amopeimong avayvopilovtal ®g (nuég mov Eyovv mpaypatorombet Katd tnv
NUepOUMViDL TOV 1GOAOYIGHOV. XVVERMOC 1 Atoiknon dtayelpileton mpooektikd v ékBeoct| g oe
TIOTOTIKO KivOLuvo 010 TAAICO KOl TOV KOVOVIGTIKOV doTdEewv ¢ emontikng apyns (Emtponn
Keporatoyopdc).

a) [TioctmTikog Kivouvog oe GUUPBACELS OYOPAS LETOXDV TOLG LETPNTOIC.

H ovpfoatiky vmoyxpémon 1ov TeAdTn 0TV TOPOTdve TEPITTMOT GLUVICTATOL GTNV TANPN
e€OQANCT TOVL TWNHOTOS TNG AYOPdS eumpdBespa (To apydTEPO TPEIS EPYAGULES NUEPES LETA TNV
nuepounvia ayopdc). Xe mepintwon un eumpdeouns €£6GANCONS TOV TUNUOTOS €K UEPOVG TOV
el 1 Etapeio propei va mpofel otnv doknomn omotovdnmote dikoidpatodg g npoPAénetol and
Vv vouobeoia yio v emdiwén elompaing TOV aTAITHGEDY TG, EVAO TALTOXPOVO £XEL GTNV KATOYN

™G TO TPOTOV TG AveEOPANTNG aryopds Tov TEAATN TNG.

Tnv 31/12/2014 1 S109opd TOV YPEWCTIKOV LIOAOIT®V and TV Tpéyovca aéio TiTAwV
avépyetatl oto Tocd twv € 12.700,00 nepimov. H Etaupeia éxel oynuatiocet avtiotoryn npoPfreyn ce

Bapog TV OMOTEAECUATOV NG YO TNV KAALYT TOV OVOTEP® VTOAOIT®V, OO TPONYOVUEVES

YPNOELG.
31/12/2014 31/12/2013

XpewaTikd uttéAoitra reAaTwy yéoa atnv mpobeapia apB.20 map.1 N.3632/1928 284.938,75 2.256.926.64
XpewaTIKG uttéAoITTa TTEAQTWY TTEPQ TNG TTPoBeapiag apB.20 Tap.1 N.3632/1928 éwg kal éva 24.499,17 26.102.61
pAva

XPeWOTIKA UTTOAOITTA TTEAQTWV OTTO TO TTEPAG TOU PV WG Kal HEXPI TPEIS (3) PrVES 13.307,69 26.284.67
XPeWOTIKA UTTOAOITTA TTEAQTWV OTTO TO TTEPAG TWV TPIWV PNVWV Kal HEXPI Kal £E1 (6) prveg 4.372,21 2.230.58
XpewaTIKA UTTOAOITTA TTEAATWY aTTO TO TTEPAG TWV 6 UNVWV Kal Péxp! Kal géxpl éva (1) €é1og 12.668,99 25.956.86
XPewaTIKA UTTOAOITTA TTEAQTWYV TTEPAV TOU £TOUG 83.624,81 115.635.59
ZUVOAO XPEWOTIKWYV UTTOAOITTWYV TTEAATWV 423.411,62 2.453.136.97

2 UVOAO TTICTWTIKWY UTTOAOITTWV TTEAATWV

10.492.468,86

15.206.581.79

ZUVOAO XPEWOTIKWY UTTOAOITTWY, Ta OTTOia 8V KAAUTITOVTAI OTTO TRV TpEXouaa agia TiTAwv 16.752,53 13.751.91
20volo Tpéxouaag agiag TiTAwv 4.124,37 2.593.87
Al0@Oopd XPEWOCTIKWYV UTTOAOITTWYV TTEAATWYV a1rd TNV TpéXouod agia TiTAwV yia 12.628,16 11.158.03
ouvaAAayég épa Tng TpoBeopiag abp.20 ap.1 N.3632/1928 (kOkKIva)

ApIBUOG TTEAATWV PE XPEWOTIKA UTTOAOITTA TTOU eV KOAUTTTOVTAI ATTO avTioTolxn agia TiTAwv o€ 837 526
QUAagn

ZUVOAO XPEWOTIKWY UTTOAOITTWY, Ta OTTOia 8V KAAUTITOVTAI OTTO TRV Tpéxouaa agia TiThwv < 365 7.417,70 9.785.47
ZUVOAO XPEWATIKWY UTTOAOITTWY, Ta oTToia dgv KAAUTITOVTOl a1 TNV TpEXouaa atia TiTAwv > 365 5.210,47 1.273.57
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B) Motmtikdg kivduvog e CLUPACELS OYOPAS LETOYDV LE TOPOYT TIGTOOTNG.

H dvvatdémta mopoyng mictwong omd ta péAn tov X.A. 6T0VG TEANTES TOVG LE OKOTO TN
SLEVEPYELNL XPNHUOTIOTNPLOKADOV GUVOALOYDV puOuictnke apykd pe tov vopo 2843/2000. H mioctmon
dtdeTon pdvov katomy €0KNG £yypaens ovpPaong peta&d g Etopeiog Kot tov meddrtn ko
epocov o terevtaiog mapéxel oty Etoupeia tithovg mpog eocedion g mictwong, €mi twv
omoimv veiotator voppo evéyvpo vép g Etapeiag. Ot €1dikdTEpOL OpoL Kot TpoimobEcelg Yo
TNV €K HEPOVS TOV PEADV TOV X.A. TOPOYN TICTOCEWV G TEAATEG TOVG 0pilovTon 6TO VOUO, OALA
Kot ot Kot €Eovoloddtnon  avtoy  ekdobeioceg kovoviotikég OlatdEelg g  Emitpomng
Keporawayopdg xon otig Ipa&eig tov Arownt g Tpdnelog tg EAAGS0G, Q¢ ek TOLTOV Kot AOY®
tov eEacpalicemv mov AapBdaver, n Etapeio dev extiBeton oe onuaviikd mototikd kivovvo amd
™ OpacTNPLOTNTA TNG OVTH.

Ot motooeg mov mapéyovral and v Etapeia otovg merdteg g, dwakpivovior ce 600
Kot yopies:

1) [Tictwon aopictov ypdvov

2115 ovpuPdoeic mapoyns mwiotwong aopictov ypdévov 1 Etanpeio mpoPArémer wote ot 6pot
TAPOYNG TG TOTOONS Vo €ivol TEPIGGATEPO SECUEVTIKOL Yoo TOV TEAATN am 6Go TpofAémovral
oTOV VOUO, TO Oplo NG TioTwong ové meddtn va unv Eemepvd ta € 150.000, evd ot titAot TOL
meAAT Tov gveyvpralovrol, TpokeéEvoy vo mopacyedel n wiotwon, otabuilovior pe avotnpd
KpLTNpia, £I61 OGTE 0 TOTOTIKOG TNG KIVOLUVOS VO EAOYIGTOTTOLEITAL.

Ta ypewotikd LTOAOITO TOV TEAATOV HE TOPOYN TIOTOONG 0OPIGTOL YPOVOL OTIg
31/12/2014 avépyoviav 6to mocod tov € 23.692,56 svod n tpéyovoa alio TV YapToPLANKI®V

aceoieiog avnpyeTo 6to Tocd Twv € 274.621,92.

i1) [Tiotwon Bpayvrpdbeoung di1dpKelog

211¢ CLUPACELS AVTEC CLUPMOVEITOL OTTOC 1| TAPOYT TNG TIGTMOONG EYEL OLAPKELDL LUEYPL TPELS
epydopeg nuépes. Etol mépav g eveyvpioong Tov TITAOV TOV TEAATOV TPOKEWEVOL VO TOVG
nopacyedel n miotwon, 0 mMoTOTIKOG Kivouvog Yoo TV etopeio elayiotonoteital mepottépm €&

atiog, Kupilmg, TG TEPLOPIGUEVNG YPOVIKNG OLBPKELNG TNG TIOTMOTG.
Ta ypewotikd vrwOlowTo TV TEAATOV HE Ppoyvmpdbeoun mMGTOON TPUDV MUEPDYV OTIG

31/12/2014 avépyovtav oto moco tv € 146.373,40 evod n tpéyovca a&io TV YapToPLANKI®V

acQaAElNG TOVG avipyeTo 6To Toco TV € 6.080.713,00.
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v) IIiototikdg kivduvog o€ cLUPACELS Yoo TNV KOTAPTIOT Kol EKKOOAPIOT GUVAALAYDV €L
[Moapaydymv

H ovppotikny vroypémon tov meAdtn omv Katdption kot ekkaddpion cuvairayodv emi
TOPOYDY®V GUVICTOTOL 6TV KEALYN TOV aropoitnTev teplBopiov acediiong 6mmg tpofAiémovtal
a6 tov Kavovioud tov Xpnuatiotpiov, pe v KataBoAn LETPNTAOV 1 KO T1) OEGUEVCT| LETOXDV.

Ka0e meldtng tov omoiov 1 B¢on epeavilel EAAepupa 610 TEPO®PLO AGPAAIGN G KaAEiTOL VOL
TO KOADYEL TNV €NMOUEVN €PYACIUN MUEPO HE TNV KOTOPOAN TGV ATOPOiTNTOV UETPNTOV. X€
evogyopevn advvapio and tov meAdTn m¢ Tpog v kdAvyn tov Margin Call n Etapeia pmopet va

OOKNGEL TO VOO, STKOLMDUOTE TNG.

To6co n dYmapén apykod mepBwpiov acEAAoNg 060 KOl 1 €K HEPOVG TOL TTEANTN GUEOT
KéAvYM KaBe evoeyduevov eALeinaTOg 6T0 TEPODPLO AGPAAONG GLUPBGAOVY GTO YeYOovHS OTL O
TIOTOTIKOG Kivduvog otov omoio ektiBeton 1 Etaipeia eivon meplopiopévog.

2t. Keooholokn emapkel

O delkng kepaAalakng emdpkelog ovykpivel Ta erontikd Towo Kepdioo g Etoupeiog pe
T0UG Kwovvovg (otabuiopévo evepyntikd) mov ovt) avoiapPdvel. To emomtikd ke@dloto
neptlappdvouy ta kvplo Pacikd kePOAoto (LETOYIKO KEPAAMO, OmOBEUATIKA, GUUUETOYN OTO
Yoveyyomtkd  Kepdhao), «abBog ot 10 copmAnpopatikd  keediowo  (omwofepatikd
OVOTTPOCOPIOYNG OKIVITAV, OLLOAOYLOKA dAVELDL).

To otabuiocpévo evepyntikd meplhapPavel ToV MOTOTIKO KIVOLVO TOL  EMEVOLTIKOV
XapTOQLAAKIOL Kol Tov Kivduvo ayopdg tov yopto@urokiov cvvairoydv. Ot dapopemBévieg
deilkteg (Pacik®dv KepaAainv Kot KEQUANIOKNG ETAPKELNG) TG eTatpeia Ppickovtal 6 vyMAdTEPQ
eminedo amod to eAdyota (8%), mov amoutel n andeacn 1/459/27-12-2007 g Emrpomng
Kepalawayopdg , 0nmc avt tponomoOnke kot woyvel pe tov Kavoviouo (EE) apiBu. 575/2013.
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6. 2Znusiwoesig ori¢ OikovouikéS Karaoraoeig

5.1. KUKAoOG gpyaciwv:

O «x0Kklog epyacidv g Etoiplag mpoépyeton omd ypnUOTIOTNPOKES VANPECIES Kol

AVOADETOL MG OKOAOVOMC:

[TpounBeteg amod ypNUATIGTNPLOKES EPYOTIES
‘Ecoda and apotPaio kepaiono

Aowmd Aertovpyikd 6000

2HVOA0 KUKAOV EPYOOLOV

Ano6 1" Iavovapiov £mg

31.12.2014 31.12.2013
7.353.584,40 8.383.564,25
23.921,64 84.314,92
63.169,29 187.919,77
7.440.675,33 8.655.798,94

O 1lipog tng etaupeiag mapovsioce peimon
YPNOT, YEYOVOC TOL 0amOodideTOl KOTA TOV pEYOADTEPO
nmopovoioce o I'evikdc Agiktng tov Xpnuatiotpiov AOnvov oAdd Kot

owovoukd kKAipa otnv EALGSa.

5.2. MiKTd Képdn
A. Mikta x¢pon

Babuo otV

14% mepinov og oxéon pe TN TPONYOVUEVN

gmow mopeiat oL

KoxAog epyaoimv
Kootog noArjoemv
Mewkta képong

Ano6 1" Iavovapiov £0g

31.12.2014 31.12.2013
7.440.675,33 8.655.798,94
-4.671.296,46 -5.016.468,86
2.769.378,87 3.639.330,08

B. Kooto¢ napoync

EEOAA ITAPOXHX

Apopég mpoowrmkod 60
Apopég tpitmv 61
[Mapoyég tpitov 62

dopot -TeAn) 63

Aldgopa éoda 64

Tokot kat oovagr) ¢é€oda 65
AtniooPeoeig 66

ITpoPAéyerg 68

Z0volo

Ané 1" Iavovapiov £mg

31.12.2014 31.12.2013
1.207.547,87  1.311.604,87
2.336.344,92  2.445.179,59

238.727,46 263.613,39
0,00 0
834.633,59 902.606,84
0,00 0
54.042,62 50.193,79
0,00 43270,38
4.671.296,46 5.016.468,86

GTO YEVIKOTEPO
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To k66T0¢ TAPOYNG VINPESIOV Tapovsioce pelwon 7% mepimov GE GYECN Pe TNV TPOTYOVUEVN

xpron

5.3. Képdn mpo ¢pOpwV XPNHATOSOTIKWYV KAl ETTEVOUTIKWYV ATTOTEAEOUATWYV

Mikta xepdn (Cnpieg)

Aourd é0oda

'ESoda Srowkntikig Aettovpytag

'ESoda Aettovpylag drabeoemg

Aouda ¢€oda

Kepdn npo popwv, xpnpatodotikev, Kat
ENEVODTIK®OV ANIOTEAEOPATOV

Ano 11 Iavovapioo ¢wg
31.12.2014 31.12.2013
2.769.378,87 3.639.330,08
32.602,57 45.171,85
-877.135,83 -869.677,18
-1.414.098,01 -1.394.365,16
-119.040,11 -671.127,13
391.707,49 749.332,46

Ta oamotehéopoto PO QOPOV, YPMUATOOOTIKMY Kol ETMEVOVTIKAOV OTOTEAECUATOV (KEPOM)

nopovciocav peioon 47,72% mepinov.

5.3.1. To Aowwd €060 avarbovion ™G EENG:

Extaxta xat avopyava £ooda
Aoud ¢ooda

Yovolo

Ano 1n Iavovapiov ¢wg
31.12.2014 31.12.2013
25.426,97 7.962,06
7.175,60 37.209,79
32.602,57 45.171,85

5.3.2.'E£0da. d101KNTIKNC AELTOVPYIOG

EEOAA AIOIKHXHX

Apo1Bég mpoowrikon 60
Apoifég tpitav 61
ITapoyeg tpitov 62

dopor -TeAn 63

Aldgopa ¢oda 64

Tokot xat oovaegr) €é€oda 65
Anooféoeig 66

Ano 1n Iavovapiov ¢wg

31.12.2014 31.12.2013
402.515,96 437.201,62
315.608,29 257.241,32
81.446,90 89.725,09
18.142,36 20.648,28
37.805,28 44.783,34

0,00 0

21.617,05 20.077,52
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20volo 877.135,84

869.677,17

Ta E&oda Atotkntikng Asttovpytdc mapovsiocav avénon 1% mepinov

5.3.3.'E&oda. Aettovpyioc dwafécemc

Ano 11 Iavovapioo ¢wg

EEOAA ATAGEZHX 31.12.2014 31.12.2013
Apo1Bég mpoonrikon 60 402.515,96 437.201,62
Apoifég tpitav 61 584.086,23 611.294,90
[Tapoyeg tpitav 62 68.683,31 94.704,13
dopot -TéAn 63 0,00 0
Awagopa £§oda 64 326.386,95 221.048,24
Toxkot xat oovaegr) €é€oda 65 0,00 0
AtniooPeoeig 66 32.425,57 30.116,27
[TpoPAéwerg 68 0,00 0
20ovoAo 1.414.098,02 1.394.365,16

Ta E€oda Agttovpytdg AidBeong mapovsiacav opoimg, avénon 1% mepimov

5.3.4. Aowmd éEoda

Ano 1n Iavovapiov ¢wg

31.12.2014 31.12.2013
Extaxta kat avopyava anotehéopata -462.347,70 -383.006,17
ITpoPAeywn popov Aoytotikav drapopav AATT 0,00 0,00
ITpoPAeyn emoPar®V ArIAiTOE®V 0,00 0,00
[Npoocappoyeg AATT 343.307,59 -288.120,96
Xovolo -119.040,11 -671.127,13

f}) SOLIDUS SECURITIES A. E.N.E.Y. OIKOVOUIKEG KATAOTACEIG TNG 31/12/2014

O mpocappoyés mov Eyvay ota A.AIL , Tpoépyovtal amd cupynEopd OeTIKOV TPOGAPUOYDV

mocov € 384.000 ko apvntik®v mocov € 40.692.41.

5.4. XpnMATOOIKOVOUIKG aTroTEAéCHATA:

To 6hvoLo T®V YPNUATOOIKOVOLUK®Y OTOTEAEGUAT®V OVOAVETAL OC EENG:

EZOAA -EXOAA XPHMATOIIIXTQTIKHY AEITOYPITAX

31.12.2014 31.12.2013
Aldgopa éoda 64 6.599,28 150.444,09
Toxot xat covagr) £éoda 65 211.610,45 328.282,55
ITpoPAeyerg 68 0,00 0,00
Zovolo 218.209,73 478.726,64
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MEION:

[MotmTtikol toKol Kot cuvaen £c0da -135.276,60 -271.541,32
XpnpatootKovopiKko KOoTog 82.933,13 207.185,32
MEION:

Kepdn / ((nuig) mpo popmwv, XP1npatodotikey,

KAl EMEVOLTIK®V ATIOTEAEOHATMOV -391.707,49 -749.332,46
Kepon (Cnpiég) mpo popmv 308.774,36 542.147,14

5.5. Képodn ({nMi€g) peTd atrd @opoug:

Ano 1n Iavovapiov ewg

31.12.2014 31.12.2013
Kepdn (Cnuieg) mpo popmv 308.774,36 542.147,14
dOpog etoodnpatog -150.774,03 -178.206,81
AvapalAopevot popot 6.059,15 14.331,46
Alapopég popONOYIKOD eEAEYXOV IIPONYOLPEVOV
XPrjoe®Vv 2.222,56 -16.266,34
Kepon (Cnpiég) peta amo @opovg 166.282,04 362.005,45
Aourd ewoodnpata ta onoia kataywpiodnkav oto
VIIOAOUIO KEPOMV -CNpImV 223.938,43 247.636,37
SOYKEVTIP@OTIKA ODVONIKA £000a PETA A0 POPODG
(ovvexilopeveg OpaotnplOTNTEG) 390.220,47 609.641,82

5.6. ®Po6pog e1c0dNnpaTOG:

Opeova pe v EAANVIKY vopobeoia 1 etaupeia poporoyeitar pe cvvtedeotn 26% yio v
xpnon 2014, evd otnv mponyovuevn ¥pNoN O CLVIEAEGTNG (Qoporoyiag Ntav emiong 26%. H
OUVOAIKY] €mPApLVOT Y100 QOPOLS EIGOONUOTOS OTNV KOTAGTOCT OMOTEAEGUATOV YPTCEDV

avaAveTot og eENg:

Ané 1" Tavovapiov {mg

31.12.2014 31.12.2013
Tpéymv popog 160 UATOG 150.774,03 178.206,81
AvoBaAiropevoc popog -6.059,15 -14.331,46
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Dopog apopordYNTOV ATOOEHATIKAOV -2.222,56 16.266,34
XHVoLro 142.492,32 180.141,69
O 1p€ymv @opog 1600 aTog avaAveTol wg eENg:
31.12.2014 31.12.2013
DoOpog xprong 150.774,03 178.206,81
ZOPIANPOPATIKOG POPOG 3% eIl AKIVI|TOV
Ata@opég popoAoy1KoL eENEYYOL
Avapal\opevog popog -6.059,15 -14.331,46
ITpoPAeyerg popov eloodnpatog agoporoyniav v 4172 0,00 16.266,34
Yovolo 144.714,88 180.141,69
Kéepdry (Cnpieg) mpo @popwv 308.774,36 542.147,14
Meiov: ITpoowpiveg Stapopeg ota é0oda -384.000,00 -122.000,17
IM\éov: ITpoowprveg Srapopég otig damdaveg -40.692,41 410.121,13
Ipooappoyég aro popo yia é§oda mov Oev ekmTimTOLY Y1a
popoloy1kodg oxomovg
M) exmmuItopeveg dardveg fir) QopoAoyiKd €000 330.000,00 550.670,43
Mn @opoAoyikd écoda 0,00 5.125,10
ZN|1EG EKITUTTOPEVEG POPONOYIKA 0,00 -803.602,13
214.081,95 582.461,50
ZOVTENEDTIG POPOL 26% 26%
DoOpog eloodr|patog 150.774,03 178.206,81
ZOPIANPOPATIKOG POPOG 3% eIl AKIVITOV 0,00 0,00
Avapal\opevog popog IIPOs®PIVEOV OLaPOpPOV -6.059,15 -14.331,46
ITpoPAeyeig kat Samndaveg MPOoleT®V POPONOYIKOV
VIIOXPEMOEDOV( amId  APOPONOYNTA armofepaTikd) -2.222,56 16.266,34
Ipaypatiki) damdavi @opoo 142.492,32 180.141,69

H xivinon tov avafailopevon gopov eivarl GUVOTTIKA WG aKOAOVOME:

Ano 1n Iavovapiov twg
AvaBal\opeveg anarttrosig 31.12.2014 31.12.2013
YnioAouro apyng 97.989,64 278.575,31
Xpemoelg -IOTOOELG XP10EDS -9.540,85 -180.585,67
Yovolo 88.448,79 97.989,64

Ot avoPaAAOUEVES POPOLOYIKES ATTOUTIGELS OVOADOVTOL MG EENG:

Amno 1n Ano 1n

Iavovapioo Iavovapioo
AvaBal\opeveg anarttrosig é(DS écog

31.12.2014 31.12.2013

Yroypewoetg Kaboplopévav mapoyov oe 20.421,18 19.392,88
epyadopevoog
Ariotipnon xpeoypagmv 68.027,61 62.996,76
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ITpoPAeyn emoPar®V ArIAiTOE®V 0,00 0,00
[TpoPAeyn popov AoyloTik®v dapopwv 0,00 15.600,00
'ESoba a’ eykatdotaong 0,00 0,00
SOvo\o 88.448,79 97.989,64

O poporoywkdg cuvtereotnc g xpnong 2014 givan 26% (2013:26%).

O @bpog elcodompuatog o omoiog eANeOn v’ dyv oto AAIL mpoxvmtel amd 10 amoTéEAECTUO
omm¢g avtd mpoodtopicinke and ta EAIT avapopeopévo pe damdveg ol omoieg dev avayvaopilovtol
Ao TN OoPoLOYi EIGOONLATOC.

Ot voypedoelg POpOV TTov TTEPLapuPavovial otov Iooloyiopod g 31" Askepppiov 2014

AVOADOVTOL MG 0KOAOVOMG:

31/12/2013 XPEQZH NIZTQXH | 31/12/2014
54.00 ®ITA EKTAKTON EXOAQN 283,71 15.888,44 16.013,92 409,19
54.03.00 POPOZ MIZOQTQN YITHPEZIQN 70.130,93 269.873,38 | 246.952,89 47.210,44
54.04. POPOX EAEY®. ETTAT 3.627,37 19.302,82 17.879,75 2.204,30
54.09.001.00 | ®OPOZ AMOIBQN A.X. (ATIHI'HZ) 4.000,00 37.539,53 44.259,53 10.720,00
54.09.002.00 | XAPTOZHM.AMOIB.A.Z.(ATIHTHZ) 120,00 2.132,38 2.351,73 339,35
54.09.006.00 | XAPT/MO ENOIK.YTTEKMIZ®.IPA®. 0,00 0,00 115,81 115,81
54.09.015.00 | ®OPOITIA ATIOA. OMOAOITAKOY 2.617,80 11.714,82 10.446,77 1.349,75
XAPTOZHMO ENOIKIOY A. PIANKOYP
54.09.072.00 | 64 0,00 0,00
54.09.092.00 | TTAP/NOZ ®OP.ATIO TOK.YTIEP.(20%) 131,15 1.473,23 1.575,01 232,93
54.09.092.01 | TTAPAKP. ®OP. TOK. YITEP. MARGIN 703,85 4.966,16 4.682,74 420,43
POPOX TOKQN ITEAAT. TTPOX
54.09.099.00 | ATIOAOZ 0,00 0,00
54,08 | POPOZ EIXOAHMATOZX 298.244,84 300.836,54 2.591,70 0,00
54,99 | ®OPOI NPOHI' XPHZEQX> 0,00 0,00
ZYNOAA 379.859,65 663.727,30 | 346.869,85 63.002,20

Ot avoPoAlOpeEVEG POPOAOYIKES VTOXPEMCES mpoépyovion omd v eEayopacheica etapeio
ARTION XPHMATIXTHPIAKH A.EILEY. kot agopobv avoPairopevn @oporoyio emi
anocPéocwv  €E60wV o gykatdotaons. To ovvolo TV avOPOAAOUEVOV  POPOAOYIKAOV
VIOYPEDCE®Y  ovTILOYicOnke amd v ypnon 2013, Adym tov 0Tl amocPéctnkoy TANPOS TO

ovykekpipéva £€oda o' €yKaTdoToonG.

Ano 1" Tavovapiov £mg

Avofalropeveg popoLOYIKES VITOYPEDGELS 31.12.2014 31.12.2013
dopog and amocsPéoceis o eykaraotoong APTION 243.438,53 243.438,53
[Twotdoeg xpnoemc -243.438,53 -243.438,53

20voiro - -
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5.7. KaBapd képdn ava petoxn: (xprnon 2014 képdn -xpnnon 2013 kEpdn)

Baowa:
Ta Packd KEpON ava petoyn vrmoroyilovron pe dwaipeon tov kepdadv ™e Etapiag pe tov

oTOOGHEVO PECO aPBId TV KOOV UETOYMV GTNV OLIPKELL TNG TEPLOO0V, EEAPOVUEVOV TMV

TUYOV 11OV KOOV PHETOXDV TOL ayopalovtol amd ovth (101¢ HETOYEQ).

IIpocappoopéva:
Ta Tpocapposuéva KEPOT avd LETOYY] TPOKVTTOLV OO TNV TPOGUPUOYY| TOL GTOOUGUEVOD

HEGOL POV TOV VPIOTAUEVOV KOOV petoy®v ¢ Etapiag katd ™ dbpkela g meptddov y
duvnTiKOG ekdobnodpeveg kowvég petoxés. H Etoaupla dev éxer tétoleg katnyopieg Svvntikdv

TiTA®V, e CLVETELD T PACTKE KO TO TPOGAPUOGHEVA KEPOM avd petoy va givar ida.

Ano 1" Iavovapiov £mg
31.12.2014 31.12.2013
KoabBapég képdn (Inuéc) petd and pdpovg 166.282,04 362.005,45
Yrafuiopévog apldpog petoymv (Tepdyio) 100.000 100.000
Képon (Onuiég) petd amd @Opovg avd peToym
Baocikd Kot TPOGAPLOGUEVE GE EVPD 1,66 3,89

5.8. 15810XpNOIMOTTOIOUMEVO EVOWMATA TTAYIO OTOIXEIO KOl AUAA TTEPIOUCIAKA
oTolxEia:
a) Anoopéosig:

Ov amocBéceic, mov emPapuvvay ta amoterésparta xprioemg g Etapioc, avaivovior og eENg:

Ano6 1" Iavovapiov £mg

31.12.2014 31.12.2013
AmocBEcELg 1010y p1CLULOTOOVUEVAOV TToYimV 96.405,09 95.028,93
AmocPéaelg ALAMY TEPLOVGLOKMY CTOLYEIWV 11.680,15 5.358,65
Yvolo amocféce®v 108.085,24 100.387,58
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B) Ayopég —TOAGELS EVOONOATOV KOl GVAOV TOYiOV:

1. AuAa TEpIoUaIaKkd aroixeia

Atia kTAoNg AmrooBeofévia | AvaméofeaTo
AiTioloyia GuAwyv TTayiwv mayia utréAoitro ZHMIEZ KEPAH
YmwoAoiro 31/12/2012 1.362.841,10 1.355.316,09 7.525,01
Ayopég TTayiwv 29.035,52
MwAAoeIg TTayiwv -646.958,38
ATTOOBE£0EIG XPNOEWS 5.358,65
Swpeupéveg amooBéaelg TwANBEVTWY TTayiwv -649.659,36
YmroAoitro 31/12/2013 744.918,24 711.015,38 33.902,86
Mpooappoyég AAT 0,00
Mpooappoyég AATT 2.281.686,88
YroAoitro 31/12/2013 AAN 744.918,24 711.015,38 2.315.589,74
Atia kTHONG AmooBeoBévra | AvamréofBeoTo
AiTioAoyia AQUAWV TTayiwv mayia utTOAOoITTO ZHMIEX KEPAH
YmoéAoiro 31/12/2013 744.918,24 711.015,38 33.902,86
Ayopég TTayiwv 3.052,47
MwAAoeIg TTayiwv 0,00
ATTOOB£0EIG XPHOEWS 11.680,15
>wpeupéveg aTTooBEoElg TTWANBEVTWY TTayiwv 0,00
YmoAoitro 31/12/2014 747.970,71 722.695,53 25.275,18
Mpooappoyég AATT 0,00
[Mpooappoyég AATT 2.281.686,88
YroAoitro 31/12/2014 AAN 747.970,71 722.695,53 2.306.962,06
2, I6logpncgyon'o:odu£va svowuara mayia
agroixsia
Atia kTHONG
EVOWHATWY AmooBeoBévria | AvaméofBeoTo
AiTioloyia mayiwv mayia utréAoitro ZHMIEZ KEPAH
YmoAoitro 31/12/2012 1.648.678,94 1.403.855,47 244.823,47 3.615,59 1.891,88
Ayopég TTayiwv 336.629,76 0,00
MwAAoeIg TTayiwv -274.666,50
ATTOOBEOEIG XPOEWS 95.028,93
Swpeupéveg amooBéoelig TwANBEVTWY TTayiwv -268.755,86
YmroAoitro 31/12/2013 1.710.642,20 1.230.128,54 480.513,66 817,39 2.431,57
Atia kTioNg
EVOWUATWY AmooBeoBévra | AvamréofBeoTo
AiTioAoyia Tayiwv mayia utTéAoITTO ZHMIEX KEPAH
YtmréAoitro 31/12/2013 1.710.642,20 1.230.128,54 480.513,66 817,39 2.431,57
Ayopég Trayiwv 129.420,16 0,00
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MwAAoeIg TTayiwv -22.003,72

ATTOOB£0EIG XPrOEWS 96.405,09

Twpeupéveg atTooBEoelg TTWANBEVTWY TTayiwv -16.987,04

YtroAoitro 31/12/2014 1.818.058,64 1.309.546,59 508.512,05 2.643,42 3.890,00

H vrepa&ia n omoia £xel Aoyiotikomonbel 6TiG AOYIOTIKEG KOTACTAGELS KOl TPOEPYETAL AT

eEayopd cuvapovg etonpeiag Exel ereyyBel og mpog v amoueimon] g Pacel Tov TpoPAemopévev

ano to AAII 36.

5.9. Aoird pn KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO

Ano 1n Iavovapiov twg

31.12.2014 31.12.2013
Avapal\opeveg pOPONOYIKEG ATIALTI|OELG 88.448,79 97.989,64
Aourd pr KoKAO@QOPOLVTA IMEPLOVOLAKA
otolyeia 1.968.014,63 2.258.780,48

2.056.463,42 2.356.770,12

5.9.1. AvaPairopnevec ©QOPOLOYIKEC OTULTI|GELS

H avdivon tov avafollopéveov @oporoyIKOV amoitioe®V mopatifetal otnv onueioon 5.6 tov

TopOVTOG.

5.9.2. Aowtd pn KUKAOQOPOVVTO TEPLOVGLUKI GTOLYELd,

Ot howmég poxpompofeouec anoutioelg e Etapiog v 31" Aekepppiov 2014 avépyovior oto

1060 TV gvpd 1.968.014,63 avalvovtar og e&ng:

Ano 1n Iavovapiov ¢wg

31.12.2014 31.12.2013
Zoppetoxeg oe Zoveyyonuiko Kepdlato 1.194.631,01 1.047.852,01
Zoppetoyeg oe Emxovpiko KegdaAato 681.932,77 1.107.467,42
Aoureg pakporpofeopeg anattioetg 31.432,60 25.607,74
ZOPPETOXEG O AOUTEG EMTLYELPTOELG 60.018,25 77.853,31
20volo 1.968.014,63 2.258.780,48

To mocd ™ avotépo ovuppetoyns g oto Xvveyyumtikd Kepdiowo E&acediiong

Enevoutikdv Yanpeoidv yio KGADYT eVOEYOUEVMV DITOYPEDGEMY , COULPMOVO, LE TIG OOTAEELS TOV
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N. 2533/1997 d&pbpo 74 mapay. 4, oe mepintwon Owakomng tng Asttovpyiog ¢ Etaipiog,
EMOTPEPOVTIOL G OVTNV amd 10 Xvveyyontikd Kepdiowo, peiopévo pe 116 amolnUidoelg mov
katéPale N mBavoroyeitan 6Tt Ha KataPdAet.

To Yyog tev glopopdv ¢ etaupiag oto Emkovpucd Kepdiao Exkabdapiong XA vy v
KdAvyM evdegyopévev vroxpedoewv avépyetar v 31n AekepPpiov 2014 oe gvpd 681.932,77
évavtt evpm 1.107.467,42 v 31.12.2013.

5.9.3. Xoppuetoyic o AOWmEC EMYELPNGELS

31.12.2014 31.12.2013

AXEON FINANCE 30.724,25 38.542,40
YYN/KH TPAIIEZA KAPAITXAX 150,33 150,33
YYN/KH TPAIIEZA TTEAOIIONNHZOY 4.904,35 4.904,35
ITATKPHTIA TPAIIEZA 3.600,00 3.600,00
Yvvetaipiotikn Tpanelo Osocaiiog 1.110,00 1.110,00
Svppetoyn oty AZIIE dwyeipion axwvintov 19.529,33 29.546,24
60.018,26 77.853,32

Ot og dve cuppeToyEg amoTiunOnKay wg akoAovBmg

a) Qc mpog v AXEON FINANCE: H ovpperoyn ommv AXEON FINANCE agopd 55.250

petoyéc. H T xtoemg TpocaplosTnKe oty Tpéxovca Tip cpemva pe tov lcoloyioud 31-12-
2013.
B) Q¢ wpog mv MEXITIKH AKINHTON FRANCHISE A.E. H ocvppetoyr] o¢ mpog avtiyv a&iog

kmoewg 192.504 evpd omotyunbnke ommv TpEéYovcsa oo COUPOVO LE TO oTolXElol TOV

Iooroyiopod g 31-12-2013.

5.10. AtraITRoeIg atrd TTEAATEG :

Ot amoutnoelg omd mMEAATEG KOaTOY®POLVTOL apykd otnv gvAoyn oio tovg, m omoia
CLUTITTEL UE TNV OVOUACTIKT a&io.

Ot {niég amopeinong (amdAeleg and EMCEAAEIS ATATGELS) KOTOY®POVVTOL OTAV VITAPYEL
avTIKEEVIKT] omdoelln 6t 1 Etaupia oev eivon oe Béon va eionpdéel Oha Ta ToGad Tov opeilovtal

ue Baon toug svuPartikovg dpovg.
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To mocd g {nudg amopeioong eivar n dwwpopd petalh ™ Aoyotikng aéilog Tov

OTOLTNGE®V KOl TOV EKTILAOUEVOV LEALOVTIKMOV TOUEIOKADV PODV.

To mocd g {nuidg amopeimong KatoympeiTol 6To ATOTEAEGILATO.

Arnattrjoetg ano meldreg
Anattrjoetg ano Xpnpatioteg —Xpnpatiot)plo
Zwpevpeveg (npieg ATIOPEWOEMS

Ano 11 Iavovapioo ¢wg
31.12.2014 31.12.2013
853.535,41 5.042.786,45

1.014.913,55 1.861.781,29
-12.788,00 -11.000,00
1.855.660,96 6.893.567,74

2OVONO aIAITHOE®WV A0 NENATEG

Ot evAoyeg aieg TOV AmoUTCEDV OEV OLOPEPOVY OVCIMODS OO TIG AOYIOTIKES a&ieg.

SOUQEOVA LLE TO OTOTXELN TNG ETAPEING TO TOCO TV KKOKKIVMV DITOAOITWOV» TEAATMOV AVEPYETOL GTA

12.788 gvpmd mepimov.

5.11. Ao1mrd KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIA:

Aourd KOKAOPOPOLVTA ITEPLODOLAKA OTOLYELd -
AIIALTI o1
Taplaxa drabeopa xat wodvvapa

31.12.2014

31.12.2013

19.253.117,67
10.687.984,58

29.941.102,25

21.051.902,87
10.668.395,76

31.720.298,63

5.11.1. Aowtd KUKAOQOPOVVTU TTEPLOVGLUK( GTOVYEIO ~-OT LT GELC:

Ot amoutioelg avarbovton o¢ EENG:

Arnattrjoetg ano rnpobeopiakeg katabeoeig meAatmv
'E€oda enopevav xprjocnv

'Ecoda yprjoemg elompaxktea

Emrayég oe xabvotepnon

Emrayég etonpaxtéeg

Awabéoipa yia noAnorn XpnpatoolKoVOPIKa
otolyela

Xpewoteg Ordpopot

20volo

Ano 1n Iavovapioo ¢wg
31.12.2014 31.12.2013
17.741.232,63 16.148.486,02
28.918,52 61.711,42
0,00 44.097,56
0,00 0,00
5.000,00 5.000,00
50.569,92 52.084,27
1.427.396,60 4.740.523,60
19.253.117,67 21.051.902,87
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TIC KOTOTEP® UETOYES

elonypévav etapeldv. ‘Eyxet yiver amotipnon kat yia tig 60o grapeieg, ovopeova pe to AAIT 39.

IIpooappoyég
EAII 31/12/2014 ATIXA
[TpoPAreyn vrrotipunong -6.017,96
NTOIIAEP 99.907,66 59.120,29
EUROTERRA BUL 5.106,95 5.023,86
Yovolro 98.996,65 64.144,15

ATIXA
31/12/2014
-6.017,96

40.787,37
83,09
34.852,50

AVALUGN YPEDGTOV S1AOOP OV

31/12/2014

33.13.000 I[MPOKATABOAH ®OPOY ZOAINTOYX 131.301,74
33.13.000.07 | TIAPAKPATHZXEIEX ®OPOY APTION 1.351,33
33.13.000.11 | TTAPAKPATHZH 10% TOKQN PEITIOZ 32,40
33.13.006.00 | TAPAKP.®@OPOY EIZ.AITO TOKOYX 6.249,29
33.13.006.01 | [TIAPAKP.®OPOY EIX.AITO EEOAA XYNEITYHTIKOY 4.518,47
33.13.010 [NAPAKP.®OOPOY EIX.AITO TOKOYX YIIEPHMEPIAX 82.741,86
33.13.990 [NAPAKP.®OPOY EIZ.AITO PEIIOX IIEAATOQN 25.888,19
33.13.991 [MAPAKPATHXEIX [TPOOEEMIAKON KATAGEXEQN IAIOY AOI/EMOY 1.559,78
33.13.999 ATTIAITHEH ®OPOAOT'IKOY ITPOXTIMOY 68.680,35
33.14.098 ATTIAITHXEH AIIO EINIXOPHI'HEH 4.148,17
33.23.000 ATIAITHXEIX ENOIKION 31.082,67
33.95.000 AOIIIOI XPEQXTEX 156.803,24
33.95.001.02 | INTERACTIVE BROKERS (AXE) 1.322,32
33.95.001.04 | INTERACTIVE BROKERS AXE ASSET 1.549,94
33.95.001.07 | IB AXE 192842F EURO 2.618,78
33.95.001.10 | INTERACTIVE BROKERS AXE 10000-U1433898 EYPQ 37.213,64
33.95.002.01 | INTERACTIVE AOA. ETAIPEIAX 1.460,70
33.95.002.07 | IB AXE 192842 F USD 129,23
33.95.002.10 | INTERACTIVE BROKERS AXE 10000-U1433898 USD 175,69
33.95.003.09 | IB AXE 1928420 GBP 34,15
33.95.003.10 | INTERACTIVE BROKERS AXE 10000-U1433898 GBP 0,19
33.95.004.10 | INTERACTIVE BROKERS AXE 10000-U1433898 CHF 0,69
33.95.005,04 | INTERACTIVE KANAAEZIKO AOAAAPIO ETAIPEIAX 0,11
33.95.005,10 | IB AXE CAD U1433898 0,68
33.95.008.02 | IB HKD-AXE 5,45
33.95.008.04 | INTERACTIVE BROKERS AUD AXE 1,80
33.95.008.06 | IB MXN AXE 0,07
33.95.011.03 | EKK. KBC SECURITIES NV BELGIUM EUR 118.451,81
33.95.011.05 | EKK. KBC SECURITIES GPB ITIEA 4.900,71
33.95.012.00 | SAXO BANK EYPQ OEMATOOYAAKAX 9.920,93
33.95.012.05 | SAXO BANK AXE EURO 92.856,45
33.95.012.11 | SAXO BANK AXE USD 6.553,64
33.95.012.12 | SAXO BANK AXE GBP 57,08
33.95.14 XPEQXTEY AIA®OPOI 3.600,01
33.95.015 EKKA®APIZH KBC HKD 54,48
33.95.030 ETEK IAIOY OPIO ZYNNAAAT'QN 560.000,00
33.95.098 AOI. TTPOZQP. ATIOT. EENOY NOXZM. 229,28

YIHOAOIIIO XPEQXTEX 1.355.495,32
ITAEON XYNOAA ype@otik®Vv vVoAoinmv opuddos 5 71.901,28

I'ENIKO XYNOAO 1.427.396,60
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v mapovoa ypnon £yve daypaen Emcporldv Ataitnoemv cuvolikod Tocov 84.000 svpd

nepinov, o€ fAPog TV ATOTEAEGUATOV XPNOEMC, LE GUVETELN VO YIVEL OVTIGTOLYOC OVTIAOYIGHOG

™m¢ oymuoaticdeicog TpoPAEYNS amd TPONYOVUEVES YPNOELG.

5.11.2. Tapgiokd ove0£oLn0 Kol 1600VVO L.

Ta dwwbéoipa ko 1oodvvapa g Etapiog avarvovrol wg akolovbwg:

Tapeto

TpameCeg -Bpay. Aoy.
Tapelakda Swabéopa nehatov
20volo

Ano 11 Iavovapiov ¢wg

31.12.2014 31.12.2013
6.547,36 7.164,49
350.896,42 955.717,83
10.330.540,80 9.705.513,44
10.687.984,58 10.668.395,76

Ta yprnata Bpickovial otov Aoyaplacud dyewmg meloteiog kot o€ tepintwon mov {ntndodv

KatafdArlovTal 6ToV S1Kaovyo.

5.12. Noitrég BpaxutrpOBEOEG UTTOXPEWOTEIG:

Ot avotépm VIoYPEMOELS avaAldovToL MG EENG:

Yoy pewoelg Ipog meAdTeg arno CLVAAAYEG pn
Kabaplopeveg

YHoypemoelg Ipog XPNHATIOTEG —XPIATLOTHPLO
Ynoypewoelg ano npobeopiakeg katabeoetg
neAaT®v

Z0volo

Qpipa TOTOTIKA DIIOAOUIA TEAAT®V
ITpopnBevtég

Y1ioxpemoelg IIpog Ao@AAIOTIKODG OPYAVIOHOVG
Ynoypemoetg 11pog eAANVIKO 81pooto

Dopog apopoloyrtav amobepatikov

ITotwteg dagopot

'ESoda xprioemg dedovAevpéva

Ano 1n Iavovapiov twg

31.12.2014 31.12.2013
10.843.556,41 9.181.625,35
643.807,58 1.024.010,53
17.741.231,32 16.148.486,02
29.228.595,31 26.354.121,90
0,00 9.617.486,81
225.774,49 301.870,22
61.791,03 72.597,09
213.776,23 379.859,65
14.043,78 16.266,34
436.855,04 27.478,94
0,00 40.333,32
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Avapal\opeveg pOPONOYIKEG DIIOXPEDOELS 0,00 0,00
20volo 30.180.835,88 36.810.014,27

5.13. MakpoTrpd0eoIeG BAVEIOKEG UTTOXPEWOEIG:
A@opd LoKpompOBesES VTTOYPEDGELS, AGY® EKO0OEVTOV OLOAOYIOKAOV dOVEI®V.

Ano 11 Iavovapiov ¢wg
31.12.2014 31.12.2013
Opoloylaka ddvela 510.000,00 1.010.000,00
X0voAo 510.000,00 1.010.000,00

Ta oporoylokd davea Exovv cuvaedei to 2009 pe emtdkio 14% kot to 2014 pe emtdxKio

7%.

5.14. Bpaxutrp60Beopueg SAVEIOKES UTTOXPEWOEIG:
A@opd davela yio kKe@AAao KIvoemg amd Tig akOAovOeg Tpdmeles

Ano 1n Iavovapiov ¢wg
31.12.2014 31.12.2013
ATTIKH TPAITEZA 611,23 0,00
EGNIKH TPAIIEZA 800.000,00 312.748,66
TPAITEZA TTATKPHTIA 815.998,87 815.794,83
X0voAo 1.616.610,10 1.128.543,49

5.15. MpoBAéyweig —AoITTEG HAKPOTTPOOECUES UTTOXPEWOTEIG:

A1o 1n Iavovapiov ¢wg

31.12.2014 31.12.2013
Yrioypemoelg Kaboplopevmv mapoy®y 0Toug
epyalopevoog 78.543,00 74.588,00
ITpoPAeyerg enidikmv vriobéoemv 55.000,00 355.000,00
ITpoPAewelg aveleyktng popoloyikda xpriong 2010. 76.000,00 160.000,00
209.543,00 589.588,00
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Ot poPAréyelg KaBopiopévemy Tapoy®V TPog £PYALOUEVOLS TPOKVITOVY OO TNV OVOAOYLGTIKN
ueiétng e 31/12/2014.

ATO T1IG GLVOMKEG TPOPAEYEIC AOYIGTIKAOV d10(popdV Toco 76.000 evpd apopd TpoPAEYEIS pOpov
enl AOYIOTIKAOV S0QOPAOV TOL TPOEPYOVTOL GO TPONYOVUEVES YPNOELS KOl APOPOLYV TNV YPNoN
2010, n omoia dev €xel ereyyBel @oporoyikd kot mOVEG EMOEAUAEIS OmMOLTAOELS Ol Omoieg lvar
KOTOYOPIGUEVEG GTO AOYOPLOCHO XPeDOTEG ALdPOopol. ZOUQMVO e EKTIUNGES TG Aloiknong 1o
OGO TNG TPONYOLUEVNG YPNCEMS  OVOTPOCOPUOCTNKE , MOTE VA €lvOl GUYKPICWO UE TNV
avtioToyn eoporoyikn vroypémon g ypnoems 2009, 6mmg avty ekTUONKE OPLOTIKA Ao TIC
eoporoyikés apyés. To vmolowmo mocd gvpd 55.000 agopd mpodPreyn Yoo mbavd emidiko
(POPOAOYIKA TTPOCTIHO OV apopovv TNV cvyymvevbeica etoupeic ARTION AEIIEY. H peiwon
™G TPOPAEYNG GE GYEOM HE TNV TPOMNYOVUEVN Yxpnomn €ywve OOTL  evtdg g ypnoewg 2014
KowomomOnkav otnv gratpeio ot amopdcelg 4571 kot 4572 tov Aowkntikov Egeteiov AGnvov pe

T1G OTTO1EC OIKOWVOTAV 1) £TOLPELQL.

5.15.2.Ynoype)oerc Ka.O0pL1ouévev Topoy®V 6ToVS EPYULOUEVOVS
O voypemaoelg Y arolnuiwon TpocOmKoy TPocdlopicOnKay COUP®VA LE OVOAOYIGTIKN

HEAETN, M omoilo  aPOPOVGE TNV Kivnon TOV LIOYPEMCEMV KAOBOPIGUEVOV TOPOYDV GTOVG
epyalopevoug yo m yxpnon mov €ange v 31In Aeskeufpiov 2014. Zdppova pe avtiv o
VIOAOYIOUOG TV VIOYPEDGEWV KAOOPIoUEVOV TOPOYDV G £pYAlOUEVOLS £Yve G €ENG:

ivaxog 1

SOLIDUS XPHMATIXTHPIAKH A.E.IL.E.Y.

Yovratelg ko aireg Xvvradlodotikég Yrnoypemoeis - AIIOZHMIQXH IMPOXQIIIKOY
31.12.2014 31.12.2013

[Mapovoa a&io un xpNUATOSOTOVUEV®OV VITOYPEDCEWDY 78.543,00  74.588,00

Mn avayvopiopévn HETaaTikn voypémon

AECT] aVOyVOPLOT| LETAPATIKNG VITOYPEDONG

Mn avayvopiopéva avoroyiotikd k€pdn /(Inuieg)

Mn avayvopiopévo K66Ttog tpoinnpeciog

Ka8apn vroyxpiémon avayvopiopévny otov Icoioyiopd 78.543,00 74.588,00
[Mocd avayvopiopéva 610 LoYopLocpd amoTeleopdTmOV

Kootog tpéyovcag amacydinong 9.527,00 9.702,00
Toéxog otV voypEmon 2.983,52 2.536,60

Avayvopior HETAROTIKNG VITOYPEMONG

Avayvapion avoroyiotikng Inutog / (k€poovg) -8.555,52  -1.065,00
Avayvapion K66Tovg Tpoinnpeciog

Kavoviko £€£000 6t0 Aoyapraond amotereopdTov 3.955,00 11.173,00
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Kootog emmAéov mapoydv / Tapoy®dv TEPUATIGHOD VTN PEGTOG
Kootog taktonoinong/(Képdog mepikondv) and petapopés epyalopévmv

Aowmd (Képdn) / Koo

YVvoMKO ££000 0TO LOYUPLAGUO ATOTELECULATOV 3.955,00 11.173,00
Metaporég oty KaOap vroypimon avayvopiopévy otov Icoloyiopo

KoaBapr vroypéwon katd tnv évapén tov £1ovg / tepLddov 74.588,00 63.415,00
Ewopopég epyodotn

[Mopoyég mov TAnpddnKay and Tov £pyoddTN

YHvoro damdvng Tov avayvopiotnke 6to Aoyaplacud amoteiespdtov  3.955,00 11.173,00
Ka@apn vroypémon 670 téhog T0V £TOVG / TEPLOSOV 78.543,00 74.588,00
Hpocappoyn

Ka8ap1n vroypémon 610 TéA0g TOV £TOVG / TEPLOOOL 78.543,00 74.588,00
Metapoin oty mapovca aia TS vIoYPE®ONS

[Mopovca a&io TG LVIOYPEWONS STV APy TNG TEPLOSOV 74.588,00 63.415,00
Kootog tpéyovcag amacydAnong 9.527,00 9.702,00
Koéotoc 10K00 2.983,52 2.536,00
Ewopopéc epyalopévov

[Mopoyég mov TAnpddnKay and Tov epyoddTN

"E&oda

Emumiéov minpopés n €£oda / (€é50da)

Kootog mpoinnpeoiag kKatd tnv mepiodo

Avoroyiotikn {npid / (k€pdog) -8.555,52  -1.065,60
Hapovoa adia Tng voYPE®ONS 6TO TELOS TG TEPLOHOV 78.543,00 74.588,00

5.16. KaBapn Béon

Ao 1" Tavovapiov £mg
31.12.2014 31.12.2013
METOXlK(') Kg(Pd}\cuo 4.000.000,00 4.800.000,00
Aourd anofepatika 184.078,19 238.092,75
ArnioteAéopata eig véov -32.366,43 -809.498,62
KaBapr) O¢on petoyev Etaipiag 4.151.711,76 4.228.594,13

51



SOLIDUS SECURITIES A. E.N.E.Y. OIKOVOWIKEG KATAOoTAoEIG TNG 31/12/2014

* Metoyiko Kepaiaro

To petoywod kepdrato avepyotav v 1/1/2012 og gvpmd 7.081.000,00, dtoupovuevo o 100.000
KOWVEG OVOLLOOTIKEG LETOYEG OVOLOGTIKNG a&iog evpd 70,81 ekdotn. ZOpQova Le TNV amdQon NG
"Extaxtng ['evikng Zuvérevong tov Metdyov amo@aciotnke 1 HEIOOT TOL UETOYIKOD KEPOAMIOV
katd 10 Tocd tv 500.000 evpd pe peimon g ovopaotikng agiog g pnetoyns omd 70,81 og 65,81
EVPO KOl EMGTPOPT] TOL KEPOAOIOV GTOVG LETOYOVC.

Ev ocvveyeio pe v anodpaon g Extaxtng Ievikng Xvvékevong g 2/7/2012 amopaciotnke M
petmon tov petoykov kepaiaiov katd 1oso 1.000.000 evpd pe peimon g ovopactikig adiog g
petoyng amod 65,81 evpd og 55,81 gvpm, peimon pe v omoia Ba yivel copymeiopdc nuuodv. Xy
t01a ‘Extaktn ['eviky Zvvédevon anopaciomke N peimon tov Metoyikod Kepalaiov katd mocd
evpod 581.000 pe peimon g ovopaotikng a&iag g petoyns amod 55,81 oe 50,00 evpd ava petoyn.
H o¢ avo peioon apopd emotpo@n) KEQPOAOIOL GTOVG LETOYOVG.

Metd TIc avOTéEP® UELOCELS TO UETOYIKO KePdAao avépyetor oe  1.000.000 petoyés twv 50,00
eVpo ekdotn, dniadn aiag 5.000.000 svpo.

X ypnon 2013 pe v andeaon ¢ Extaxtng [N'evikng Zvvérevong g 26/2/2013 anogaciotnke
N ueiwon tov petoywol kepaioiov g etopeiog KOTA TO TOGH TOV €KATO YAAOWV €VP®
(€100.000) pe peiwon g ovouacTikng a&iog TG HEToYNG and mevivio evpd (€50) oe capdvta
evvéa gup® (€49) avda petoyn. Ev cuveyeia , pe v andeaon g Extoking evikng Zvvérevong
™G 22/5/2013 amopociotnke 1 HEI®ON TOV HETOYIKOV KEPAAAIOV TNG ETOUPELNG KATH TO TOCO TV
exatd ymadwv gupd (€100.000) pe peiwon g ovopaotikng afiag g HETOYNG amd copdvia
evvéa gup® (€49) oe capdvta oktd gup®d (€48) ava petoyn. Metd TG avoTép® HEIDCELS TO
petoywkd kepdroo avépyetoar oe  1.000.000 petoyéc twv 48,00 evpd ekdotn, oniadn a&log
4.800.000 gvpo.

> xpnon 2014 &ywvav mepatépm peumoelg cuvolkov tocov 800.000 svpd pe TIG AmOPAGELS TNG
‘Extaxtng I'evikng Xuvvéievong tg 11/7/2014 xon tg 31/12/2014, pe tig omoieg ANeOnkav
aropdoel; [evikdv Zvvelevoewv kol eykpiOnkav ot axdlovbeg HEUDGES TOL HETOYIKOV
kepaiaiov g Etapeiag :

o) Melwon Tov PETOYIKOV KeQoAaiov Katd efdounvia mévie yladeg evpd (€75.000), mpog
EMGTPOPT] TOV GTOVG HETOYOVS LE UEION TNG OVOUAGTIKNG 0&log TG LETOYNG Amd GOPAvTo OKTM
eVpO (€48) oe capavta EXTE EVPM KO EIKOGL TEVTE AETTA TOV €VP® (€47,25) exdot.

B) pelwon tov petoywov kepoiaiov ™ Etoupeiog katd eSoxdoieg TpLOvVTA YIAIAOES EVP®
(€630.000) mpog copyneopd (nuudv pe peimon TG OVOUASTIKNG aglag TG LETOYNG amd GapdvIa
ENTA VPO KOl EIKOCIMEVTE AETTA TOL VPO (€47,25) o GOPAVTA EVPD KOL EVEVIVTIO TEVTE AENTA

T0V gVp® (€40,95) exdo.
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Y) Mel®oM TPOG EMOTPOPT TOV UETOYIKOV KePaAaiov g Etaipeiag katd 1o mocd tmv evevivta
TEVTE YIMAdWV gvpd (€95.000) pe peiwon ™e ovopaoTtikng aglag T HETOYNS omd capavTo EVPM
Kot gvevivta mévie Aentd tov vpd (€40,95) o capdvia evpd (€40,00) exdor.

Metd T avOTéEP® HELOCELS TO UETOYIKO KePhAoo avépyetor oe  1.000.000 petoyés tov 40,00

eVpo ekdotn, dniaon aiag 4.800.000 svpm.

* AmoOgpaTikd
Tnv 31In Askepfpiov 2014 1o amobepotikd g Etapiag avépyoviar oto mocd TV VPO

184.078,19 ko avardovion o¢ kbTmoL:

Amno 1" Iavovapiov £m¢

31.12.2014 31.12.2013
Toaxktikd amobepotico 15.801,22 15.801,22
AmoBepotikd  apopordOYNTO EWIKOV  JTAEEWDV 7.486,79 7.486,79
VoUWV
Alopopd amd £€K600T LETOYXDV LIEP TO APTLO 0,00 0,00
Aowmd amoBepoTikd 160.790,18 214.804,74
YOvora 184.078,19 238.092,75

Ta agopordynta amobBepatikd oynuotiotnkav Pdoet dTAEEOV  SPOPOV  VOU®V.
YOpeova pe TNV EAMANVIKY Qoporoyikn vopoBesio ta amobepatikd avtd anmaAldccovior ond 1o
@OpO  €16OONUHOTOG, €POcOV  dgv  Olaveunbodv  GTovg UETOYOVLS, &V oV  Olatebovv 1
KepaiatomomBovv, Oa @oporoynBovv pe tov oyvovTa KOTA TOV YPOVO E€KEIVO POPOAOYIKO
ovvtedeotn). H Etaipia dev éxet mpdBeon va dtaveipetl ta omobepotikd avtd Kot yio To Adyo avtd
dev €xel oMuUovpynoel vroxpémon avaParlopevne @opoioyiog, 1 omoia Bo amouteito otnv
TEPIMTOON OYETIKNG TPOBeonc Yo davoun TV omofepatik®dv avt®dv. AOYo €PapUOYNG TOV
dwta&ewv tov N.4172/2013, cvvolkd moco € 54.014,56 petaeépdnke oto OMOTEAEGUOTO TNG
YPNOEMS Y1 Vo, poporoyn et ..

5.17. EvOeXOUEVEG UTTOXPEWOEIG KOI OECHEUTEIG:

* Nopka 0épora:
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ZOpeVA Ue TNV emoToA] ToL Noptkod ZOpPovAov TG eTALPElng dEV TPOKVITOVY OTUAVTIKEG

KACTIKES VIOYPEDOEIG KOTA TNG ETOUPEING .

* ®opolroyikd Oépara:

H Eroupio £xel eheyybel @oporoyikd péypt ko tn ypnon 2012, ektog amd T ypnion 2010 v
v omoio €yl oynuoticel ovtictoyn mpoPreyn.H oyetikn @opoloyikn exbeon eréyyov, eiye
exdobel pe TOMO GUUPOYNG YVOUNG.

Mo xpion 2014 1 etopio £xer vaydel 610 oporoyikd Eheyyo tov Opkntdv Eieyktdv
Aoywotdv mov wpoPrénetar and Tig datdelg Tov dpBpov 82 mapayp. 5 N. 2238/1994. O &leyyog
avtéc Pploketon oe eEEMEN KAl TO GYETIKO QOPOAOYIKO TOTOTOINTIKO TpoBAgnetor va yopnynoel
HETA TN ONUOCIELOT] TV OKOVOUIK®OV Kotaotdoemv yprioemg 2014, (Av péypt v oAokANpmon
TOU QOPOAOYIKOD EAEYXOV TPOKVYWOUV TPOGOETES YOPOAOYIKES VITOYXPEDOEL EXTILOVUE OTL QVTEG

dev Ba £yovv oLOLOON ETIBPACT) OTILS OLKOVOULKES KOTOGTUOELS).

5.18. ZuvaAAayég e ouvdedeuéva pépn

Amolnpinon pelodv Atotkntikot Zvufoviion

Ano 1" Iavovapiov fng

31.12.2014 31.12.2013
Apopig A 195.997,66  179.215,00
Mrobot pedov AZ. 235.845,41 277.989,04
XovoAo 431.843,07 466.147,79

5.19. MNeyovoTa PETAYEVECTEPA TNG NUEPOMNVING OUVTASEWG TWV
OIKOVOUIKWYV KATOOTACEWV:

Agv VRAPYOLV LETOYEVESTEPO YEYOVOTO TO OToio vo exnpedlovv TIC ®G (VM OWKOVOUIKEG

KOTOOTACELS.
Abnva, 25 OePpovapiov 2015
O IIpdedpoc.AX O Awevbivav Zoppoviog H AevBdvrpia Owovopkdv
F & Avtimpdedpog AZ Ynnpeoihv
HavoayudTng T'ovhog H\iag Boyyeing Etdupoﬁka Aofihd
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Ot avotépm  owovopkég kataothoslg (oehideg 3-58) etvar avtég mov avagpépovtar otnv ‘Exfeon

Eléyyov pag pe nuepounvia 27/2/2015.

Abnva, 27 Oefpovapiov 2015
O Opkwtog EAeykpig Aeyiot

OPKQTOI AOTIETEE
/. Crowe Horwath.
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EKOEXH ATAXEIPIXEQY TOY AIOIKHTIKOY YXYMBOYAIOY
THX «SOLIDUS SECURITIES ANQNYMH ETAIPIA ITAPOXHX EIIENAYTIKQN
YIHHPEXIQN»
A.M.A.E. 44590/06/B/99/53
ITPOX THN
ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
ETOYZ 2015

Kvpror Méroyot,
‘Exovpe v Ty va cag vrofaiiovpe pali pe v mopovoa ékfeon tic Okovopkég
kataotdoslg g ypnong 2014 (01.01.2014 — 31.12.2014) xor TI§ ONUEWDOEL €M TOV

Owovoukdv Kotaotdoewy ot onoiec omoteAohv ovoTdoTacTO GTOLYEID ALTDV.

Ov etmoteg Owovopkég Kataotdoelg 2014 eivor odppwves pe 11 dwtdéelg oo KN
2190/1920 — mepi avOVOL®VY ETAPEIDOV — cVVTAYONKAY cOpEva e ta oyvovio A.AIL kot
ATLX.IL kot divovv avaALTIKY EKOVE T®V GTOWEIMV TOV EVEPYNTIKOD Kol TOL TAHNTIKOV,
mg O1pOpwoNG TOL OIKOVOUIKOD OMOTEAEGUOTOC KOL TNG TPOYUOTIKNG OUKOVOUIKNG
katdotaong tng Etapeiog, oto téhog TG d€KOTNG TMEVTE  ETAPIKNG XPNONG OTNV Omoid

ovapEPOVTAL.

Ta mpoéTLIOL OV €PappdoTNKAY Elvarl ekelva Tov Exovv ekdobel amd v Emitponn Aebvov
[Ipotdmwv kot €govv emikvpwbel and v Evponaikn ‘Evoon éwoc v 31 AskeuPpiov 2014
ocvumeptiappavopéveov tov gpunvetwv g Emitponng Epunveiov Awebvav Aoyiotikov

[Ipotinwv.

1. E&EMEN Tov epyacidv TG ETOLPELNG

[Moporo mov xor 10 2014 Mrav pio 6OGKOAN YPOVIE Yo, TOV KAGSO T®V
YPNUATICTNPLUKADV ETAPELDY, 0L SPOPOTIKEG OAAAYEG TTOV 1) ETOLPELN ElYE TPOYUATOTOINGEL
g enétpeyav vo Ogifel k€pdn Kot yio avt v ypovid. [T cvykexppuéva 1 etaipeio
TPAYUOTOTOINGE  KOKAO €pYaci®V (66000 OO YPNUOTIOTNPIOKES TPAEElC eml HETOXDV,
Tapaydyov, Kor tithov otafepol eicodnuatog) € 7.440.675,33 peiopévo katd 14,04%
mepimov évavtt Tov € 8.655.798,941 ng ypficemwg 2013. Xt ypnon tov 2014, n Etopeia

Tpaypatonmoince kEPON PO TOKWV Kol POPwV, Ta omoio aviABay 610 o6 TV €308.774,36
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EVOVTL KEPOMV GTNV TTponyovuevn ypnon dyovug € 542.147,14. Xt0 chvoro T®V GUVOALXYDV
omv Ayopd A&dv tov Xpnuatiotnpiov AOnvov kot eni cuvorlov 68 YPMUOTICTIPLIKOV
ETAPIOV, KATO TO TEAOC NG YpNone N Etapeio pog xateiye v 16m 0éon pe emoa aia

cuvaAlaydv enl petoyadv € 806.281.941,54 ko pepidio ayopdg 1,28%.

2. Owovopiki) 0éon ™G eTarpeiog

H owovouikn katdotaon tng etaipeiog katd v 31/12/2014 kpivetonr daitepa
KOVOTTOUTIKT oV AneBovv vdyn ot SLUGUEVEIC OIKOVOUIKEG GUYKVLPIEG TOV TANTTOVV TNV
eMnvikn owkovopio. To  otkovopukd peyédn mov oyoidlovior oty mopovca Ekbeo,
TPOoEPYOVTAL amd  TIS OIKOVOMIKEG KOTOOTAGEIS KOl TIG ONUEIDCEL €Ml TOV WOUTEPOV
OIKOVOUIK®V ~ kataotdoswv tng 31™  AekeuPpiov 2014 g etaipeiog, OT®C OOTEG
mopovotdloviol EgxwploTd.

Yy mopovca £kOeon, avapépovpe ETTPOcOETO, COUPMVA LE TO TPOPAETOUEVA OO
t0 appo 3& 43a tov K.N. 2190/1920 ko t0 kataotatikd, Ti¢ €€NG TANPOPOPIES Yo TNV
KAewoOeioa ypron :

Ta 1010 kepdhota katd tnv 31/12/2014 avépyovtar o€ mocd € 4.151.711,77 évavt €
4.228.594,13 g mponyobUEVIC YPOEMG.

O1 Bacukol ¥pNUOTOOIKOVOULKOT
delteg TG eTapeiag yio TIg YpNOELS

2014 w1 2013 €yovv wg e€nc: 31/12/2014 31/12/2013
Koxhogopoovv Evepyntuxo 31.796763,21  86,71% 38.613.866,37  88,23%
2ovvolo Evepyrtikon 36.668.700,74 43.766.739,89
Iaywo Evepynuiko 4.871.937,53  13,29% 5.152.873,52  11,77%
Yvvolo Evepyntikon 36.668.700,74 43.766.739,89

Otnapandave Oeikteg detyvoov v avaloyla kepalaimv moo éxet Atatebel oe kokAoPopLaKo Kat
IIAY10 EVEPYITLKO.

T6wa Kegpdhaia 4.151.711,76 12,77 % 4.228.594,13 10,69%
20Ovolo Yroxpemoeov 32.516.988,98 39.538.145,76

O napancdave Oeixtng delyvel v owkovopk avtdpkela g Etaipeiag.

2Ovolo Ymoxpepoeov 32.516.988,98 88,68% 39.538.145,76 90,34 %
Yvvolo ITabntikod 36.668.700,74 43.766.739,89
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T6wa Kepdhawa 4.151.711,76 11,32% 4.228.594,13 9,66 %
Zvvolo [Mabntikod 36.668.700,74 43.766.739,89

Otnapanave Oeikteg Oeiyvoov v davetakr| eSaptnon g etatpeiag

T6wa Kepdahawa 4.151.711,76  8521% 4.228.594,13  82,06%
ITayio Evepynuiko 4.871.937,53 5.152.873,52

O Seixtng avtodg deiyvet To Padpo xpnpatodoTr)oems TOV AKIVITOIOU0E®V TG ETALPeiag arnd ta

Towa Kegpahata.
Koxhogopoovv Evepyntuxo 31.796.763,21  100,00% 38.613.866,37  101,78%
Bpayompobeopeg vroxpemoetg 31.797.445,98 37.938.557,76

O Geiktng avtog Oeiyvetl v dvvarotnta g Etatpeiag va kahvwet Tig Bpayompodeoyieg
DIIOXPEMOELG TG € OTOLXELA TOV KUKAOPOPODVTOG EVEPYITIKOD.

KegpdAato xivnong -682,77 0,00% 675.308,61 1.75%
Koxhogopoovv Evepyntuo 31.796.763,21 38.613.866,37

O apBpodeiktng aotog ametkovifel 0e I0COOTO TO TEH A TOD KDKAOPOPODBVTOG EVEPYNTIKOD TO
omoto xpnpatodoteitat amnod 1o meovaopd TV Stapkev kepalaiov (Ioieov Kepalaiov xat
MaxporpoBeop®V DIIOXPEDCEDYV).

ApBpodeikteg anodooewg Kat anmodotikotnrag

KaBapd amotedéopata yproemg mpo
POPOV 308,774,36 4,15% 542.147,14 6,26%

Koxhog epyaotaov 7.440.675,33 8.655.798,94

O apBpodeiktng avtog armekovifetl TV OLVOAIKI) arrodoot) g eTalpeiag oe OLYKPLOT fe ToV
KOKAO £PYAoI®V TG eTatpeiag.

KabBapda amoteAéopata xprjoemg mpo
POPOV 308.774,36 7,44% 542.147,14  12,82%

T61a Kepahaia 4.151.711,76 4.228.594,13

O apBpodeiktng aotog ametkoviet TV armodoTKOTTA TOV OOV KeQAAAi®V T1)g eTalpelag.

Mixtd anote\éopata 2.769.378,87 37,22% 3.639.330,08 42,04%
Koxhog epyaoiov 7.440.675,33 8.655.798,94

O apBpodeiktng avtog ametkovidet To mocootiaio péyefog Tov PIKTo KEPOOLG eIt TOL KOKAOD
epyaol®v g etatpeiag

3. IpoPiremopevn mopeio g eTOrpeiog, Kivovvor

INa mmv tpéyovca ypnon 2015 ot Bacwoi otdyol kot ot mpoomtikés tng «SOLIDUS
SECURITIES ANQNYMH ETAIPIA TTAPOXHX EINNENAYTIKON YITHPEZIQN», péca
TOVTOTE OTA TAAIGLO TNG GLALOYIKNG TPOCSTAOELGS TNG Yol dlopKT| TOoTIKY avafadpion tov
TAPEYOUEVMOV VINPESIDV TNG, Elval ot akdlovbot:

o Avénom tov peptdiov tng GtV YPMUATIGTNPLHKT AYOPa.
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o Av&non tov T0600T0D GUUUETOXNG TV EAMveV OeoUik®v emevoutdv 6TO0 GUVOAIKO
0YKO GUVOALYDV, TOV dlevepyovvtan pécw tng Etaipeiag.

e [Ipooniwon g Etarpeiog kor cvveyng mpocappoyn tov Ecwtepikov g Kavoviopon
Kot ¢ Aettovpyiag ¢ oTig dataéelg Tov N. 3606/2007, pe tov omoio evomuatodOnKay
omv elMnvikn vopobecio ot dwatdelg g Odnyiog 2004/39/EK tov Evpomaikov
KowvoBoviiov kat tov Zvpupoviiov yia tig Ayopég Xpnuatomotatikov Mécwv (MiFID).

Ot dpaotnpotteg ¢ Etaupeiag v ekBETouv 6g 61400opovg YPpNIUTOOIKOVOLLIKODG
KWWOOVOLC: MOTOTIKO Kivouvo, Kivouvo oyopdc, GUVAAAAYLATIKO KivOuVo, ETITOKIOKO KivOuVo
Kot Kivovvo pevotdtnrag. H yevikny moAitikn dayeipiong kwvddvov tng Etaupeiog Aappaver
v’ oy v afefaidtnTa TOV YPNUOTOOIKOVOUIKAV OyOpdY KOl OTOCKOTEL GTO v
elaylotomotel  mOUvEG  OpPVNTIKEG  EMMTOOELS OTN  XPNUOTOOIKOVOUIKY]  €MidOoT,

YPMULOTOOIKOVOIKT] KoTdoToon Kot tapakh pon e Etapeioc.

IMotoTkég Kivovvog

Yyviotaton oty Thavotnta exélevong {nuiog cvuveneio advvopiog EKTANP®ONS GLUPATIKMY
vroype®cev cupforiopévovn. H etaipeia extifetal o€ motmTikd kivovvo pe v évvola 0Tl
TO aVTICLUPUALOUEVO UEPOG UmOopEl va adVVOTEL VO EE0PANCEL TANPWOC TOL TOGA TOL OQEIAEL.
[poPréyelc anopeinong avayvopilovior wg {nuég mov £xovv mpoyuatomombei Katd v
NUeEPOUNVID TOV 1GOA0YIGUOD. XZVVERMC 1 Aloiknon dlayepiletal TPooeKTIKA TNV Ekbecn g
0€ TOTOTIKO KiVOUVO GTO TAMIGLO KOl TOV KOVOVIGTIKGOV Sl0TAEEDV TNG EMOTTIKNG OPYNG
(Emutponry Kepoiatayopdg). Eivar yeyovog 011 1) eTaupeio LeTépepe TO LEYOADTEPO UEPOG TOV
YOPTOPLAOKIOV OV Tapelye miotwon ond ta o KePdloto o€ cuvepyalOUEVO TMIGTOTIKO

0pupa pe amotédecpa va LEIWBEL 0 TOTOTIKOS KIvOuVOG,.

Kivovvog ayopag

H Etapeia extifeton oe kivouvo ayopdc 510TL £xel avolktég 0Ece1c aAld Yo vo Teplopicet
TOV KIVOUVO EMAEYEL TIG ETALPEIEG OTIC OMOleg EMEVOVEL GOUPMVO, [LE TOLOTIKA KOl OIKOVOLLK(L
kpuple. H etarpeia dev enevdvel miveo and 10% tov 18iov Keparaiov g oe kivntég atieg

oV 1810V €KOOTN

ZUVOAAOYROTIKOG KiVOUVOg

O1 emdpdoelg TG LETOPOANG TOV IGOTIUIDV TOV dPOPOV VOUICUAT®VY, OOV 1| eTalpeio £xel

enevOVoEL oE YPedYPOQQ, OV EMMNPEALOVYV OLGLOOMG TO, OMOTEAECUOTO TNG ETOUPELNG,
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Aapfovorévou v’ OYLY OTL TO UEYOADTEPO LEPOG TWV EUTOPIKMY GUVOAAAYDV TNG ETOPELNG

yivetat oe Evpo.

Kivovvog gmrokiov

O Kivdvvog emiTokiov TPOKVLTTEL OO LETAPOAEC OTIC OYOPEG EMITOKIMV.

O «ivduvog avtdg elvar LIAPKTOC Yo TNV €TOlpEion pog, Oedopévov OTL LILAPYEL
ONUAVTIKY €EAPTNOT TOV YPNLOTOOIKOVOUIKOV OTOLYEIOV amd TO EMITOKIO TNG OYOPdg.
Edwotepa avtd apopd Tov Kivouvo ETITOKION TOV TPOKLATEL A0 TO OLLOAOYLOKE dAVELD TNG
etaipeiag. H etaupeio dpyroe va exdidet oporoylokd odveto amd tnv xpnon tov 2006. ['a v
aToOQLYN TOL KWOUVOL emtokiov, péco otnv ypnon 2009, n etoipeio mpoydpnoe oe
OVTIKOTAGTAOY], TMV OHOAOYWOK®OV 1TNG O0vel®vV KLUOIVOUEVOL EMITOKIOVL LE avtioTol o
otafepov emtokiov. Méca oto 2014 peiddnke to VYOG TOV OUOAOYIOKMV doveimv. XTOY0G

NG eTapeiog elval vo LEUOOEL KOl GALO TO VYOG TMV OLOAOYIOK®Y SOVEI®DV.

Kivéuvog pevstétyrag

O «ivduvoc pevotoétnrag eivol o kivouvog  aduvopiag EKTANPOONG  TOV
YPNHOTOOIKOVOUIK®DY  VDIOYPEDCEMY, OTAV 0OVTEG Yivouv omoutntég, AOy®  EAAEYNS
amopaitnTng pELCTOTNTOG.

O «ivduvog avtdg givarl oxeddv avOTOPKTOC Yo TNV €TALPEin pag, Ady® ¢ vmopéng
OTUOVTIKOD DYOLE peEVCT®V dtobecipwv.

H mapakorlobnon tov kivddvov peuetdTNTOg EMKEVTIPMOVETOL GTN OlOYEIPION TOV
YPOVIKOD GULGYETIGUOD TOV TOUENK®OV PO®V Kol 0TV €E0GQAAON EMAPKDOV TOUENK®OV

dbesipmVy yio TV KEALYN TV TPEYOVGHOV CUVOALIYDV.

4. ApaoTNPLOTNTES GTOV TOREN TG EPEVVOG KOL AVATTVENS

H etaipeia dgv dpactnplonoleitor 6Tov Topén £PELVIS Kol OVATTVUENC.

5. IIinpo@opisg Y10 T YPNUATOOIKOVOULKE REGT
To dwbéoyo 7y TAOANGCT YPNUOTOOIKOVOMIKE OTOWEID aQOPOVY  UETOYES TNG
EUROTERRA BURGARIA kot ¢ etoupeiag NTOITIAEP eionypévng oto X.A.. 'Eyel

yivel amotipnon kot yio Tig 500 etarpeies, cvppova pe to AAIL 39.

6. Axivnta NG gToipiog

H Ertoipeia 6ev katéyetl 1010ktnTa Ypopeio.

7. YTOKATAGTILOTO ETOLPEING



H Ertoupeio dwbéter oe Aertovpylo téooepo  vrokatdotnpatoa, oty Afnve oty
Kevtpikn Ayopd Pévin , otov [Topyo HAglog, ota lodvviva kat oty Ogcoaiovik).

8. Inpavtikd yeyovoto mov cvvifnoav amd i MEn TS LpNons pEXPL THY
nuepopnvia vrofoing e mapovcag éxbeong.
Agv oVVERN KATOW0 oNUEVTIKO YEYOVOS OV VoL emnpedlet TV e€EMEN TV EpYECIOY TNG

etoupeiag kot vo ennpedlel T OKOVORLIKE TG HeYED.

Kvpror Métoyot,

Metd and o Tepardve 6ug TUPUKUAODLE OTWS EYKPIVETE TIG OIKOVOLKES KUTAGTAGELS TN|G
Etaupeiog.

Adva 25-2-2015

O Tpdedpog tov A.X. O Avtupoedpog To péhog
o ;
/ kot A/vov ZopPoviog

%m

I'OYAAZX [TANATTQTHZ OIT EAHZ HAIAY  XPIZTOIIOYAOZ I'EQPTTOX




Bepoidverar 6t ) mopoandve ExbBeon mov amotedeiton amd €61 oelideg eivar ot
OV AVOEEPETUL TNV £KBECT] €AEyYOU TOL YOPNYNGUUE , pe Nuepopnvia 27/02/2015.

Abnva 27/02/2015
O Opxotog Ereyxtnig

AM. ZOEA 13781, ZOA a.g.0.€.

Xuvepyalopevolr Opkwtol AoyloTéc 0.€.0.8.
XOA pérog g Crowe Horwath International
OPKQTO! AOTIZTEZ Pox. Néypn 3, 11257 Abnva
7 Crowe Horwath. Ap M ZOEA 125



