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ANAKOINQXH

Koataympiong oto I'evikd Epmopikd Mntpoo otoyeiov g avovoung starpeiog pe v enovopio «<EMNIXEIPHXEIX HXOY
KAI EIKONOZX A .E.».

Avakowdvetor 6t v 12/06/2015 xataywpicOnkay oto 'evikd Eumopicd Mntpdo (I'.E.MH) nue Kodid Apidud Kotoydpiong
372207 o1 eto1Eg OIKOVOLIKEG KATAOTAOES (aTOopkég Ko evomomuéveg), n kbeon dtayeipiong Tov Atotkntikod Zvpfoviiov
KOl TO TGTOTOWTIKO EAEYYOV TV eAeyKT®@V Yo Tnv ypfon 01/01/2014 - 31/12/2014 w¢ Kol To GUVORTIKG ETNGL0 OKOVOUIKG
ototeio (aTopkd Kot evomoumnpéva) tng avovoung etoipeiag pe v enovopio «EIMNIXEIPHIEIZ HXOY KAI EIKONOX A.E.»
ko apOpo I''E.MH 353601000 (mpdnv Ap.MAE 4403/06/B/86/7).
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ENIXEIPHZEIZ HXOY KAI EIKONOZ AE

AP.M.A.E. 4403/06/B/86/7 TI'.E.M.H 353601000

MAPNQNOZ 3. 15125 MAPOYZI

ZTOIXEIA KAI TINAHPO®OPIEZ XPHZHZ AI1O 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014

(6nuooicudueva Baoer Tou v. 2190, dp6po 135 yia emIXEIPHOEIS TTOU OUVTAOOOUV ETHOIES OIKOVOUIKES KATAOTATEIS, EVOTTOINUEVES Kal [, Kard ta AAT)

QI Ol OIKOVOUIKES

Goeis Kabwg Kai n €KBean eAEyxou Tou vOUIUOU EAEYKTI GTTOTE QuUT) amaiTeiral.

Ta mapakdarw oToIxeia Kal TANPOPOPIES TTOU TTPOKUTITOUV ATTO TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OF Ia YEVIKI EVNEPWOT YIa TNV OIKOVOUIKI) KaTdoTaon Kai ta amoreAéouara tou Opidou kai NG Etaipeias EMIXEIPHZEIZ HXOY KAl EIKONOZ AE. ZuvioToUpe emopévwe aTov avayvworn, mpiv mpoBei o€ omoiadniirore eidous mevouTikn emAoyn i GAAn ouvardayn pe rov
ek361n, va avarpé€er otn SievBuvon SIadIKTuou Tou kGOTN, GTTOU 0TW

ZTOIXEIA ENIXEIPHEHZ
IApu6dia Yrnpeoia - Nopapyia: Ymoupyeio AvaTTugng, AviaywvioTIKéTNTag ,YTTodopwy ,MeTagopwy Kai AIKTOwV - AielBuvon Avwvipwy
Etaipeiwov & Miotewg Z0vBeon AloiknTikoU ZupBouliou:
lAiebBuvon AladiktUou Etaipeiag: www.ave.gr lwavvng Bapdivoyiavvng Mpoedpog , Mn EkTeAeaTIKO pHENOG
Huepopnvia éykpiong amd 1o AloiknTIKG ZupBoUAIo XapGaAapTrog AVTWvVOTTIOUAOG AieuBlvwy ZUPBoUAOG, EKTEAEDTIKG pEAOG
ITWV ETACIWV OIKOVOUIKWV KATAOTACTEWY : 23 Mapriog 2015 Atr6oToAOG BOoUAYOPNG AvTITTpOESPOG Kal AvaTTANpwTAG AleuBUvwy ZUPBOUAOG, EKTEAEDTIKO pEAOG
(OpKWTOG EAEYKTAG AOYIOTAG : Kutrpiavég Matayiavwétoudog (AMZOEA 14261) NikoAaog Oeopavotroulog Mn EkTeAeoTIKO pHENOG
EAeyKTIKNA €TQIPEia: Grant Thornton AE (AMZOEA 127) Kipwvag-NikéAaog ®paykiadng EkTeAeoTIKO péNog
ITUTTOG €KBETNG EAEyXOU EAEYKTWV: Z0PQWVN yvwpn - Bégata Eupaong Baoikelog Mewpyiadng Avegaptnto MEAOG, Un EKTEAETTIKO
Awa - Eiprivn Tidkou AvegdptnTo MEAOG, N EKTEAEDTIKG
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ ( Evomroinuéva kai pn evotroinpéva) (Mood ekppacpéva og Eupw ) ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN ( Evomroinpéva kai pn evotroinpéva) (Mood ekppacpéva og Eupw )
OMIAOX ETAIPEIA OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013 01.01-31.12.2014 01.01-31.12.2013 01.01-31.12.2014 01.01-31.12.2013
[ENEPCHTIKO KUkAog epyaoiwv 34.753.591,40 27.892.734,82 6.470.438,93 6.681.568,05
1510 PNOCIMOTTOIOUHEVA EVOWHATA TIAYIQ TTOIXEI 70.140.115,54 70.539.799,37 9.873.742,18 10.471.052,06 Mikta képdn / (npieg) 7.436.212,90 6.932.841,73 1.055.605,04 1.329.966,77
Emevduoeig o€ akivnta 9.866.000,00 10.286.200,00 9.866.000,00 10.286.200,00 Képdn / (Znpieg) Tpd @OpwV , XPNHATOBOTIKWY KAl ETTEVOUTIKWY OTTOTEAETUATWY (6.052.650,36) (9.492.821,24) (3.587.333,46) (4.573.714,94)
IAuAa TTEpIOUTIOKG OTOIXEIO 68.969.729,23 71.177.850,31 42.458.577,03 43.147.864,06 Képdn / (¢nuieg) Tpo @opwv (17.588.457,91) (23.299.465,47) (10.771.810,25) (14.203.963,26)
I\OITTG N KUKAOQOPOUVTA TIEPIOUGIOKA OTOIXEIC 4.393.644,25 4.619.883,48 25.074.424,18 25.016.733,38 Képdn / ({npieg) petd atmod eoépoug (A) (17.500.940,49) (23.715.965,33) (10.597.824,99) (14.680.345,87)
|ATToB¢paTa 2.647.847,39 4.877.998,88 1.542.249,86 1.546.909,56 Kartavéuovrai o :
Amraimioeic ammé TeAdreg 9.309.545,09 13.598.561,89 8.165.723,50 11.695.136,83 ISIOKTATES PNTPIKAC (14.701.757,51) (20.624.958,59) (10.597.824,99) (14.680.345,87)
IA\OITTG KUKAOPOPOUVTA TTEPIOUCIAKA TTOIXEI 19.806.010,08 25.062.293,81 34.021.595,81 36.593.995,79 Alkaipara penyngiag (2.799.182,98) (3.091.006,74) 0,00 0,00
ZYNOAO ENEPTHTIKOY 185.132.891,58 200.162.587,74 131.002.312,56 138.757.891,69 Noimd ouvolikG é0oda peTd aTré Popoug (B) 724.443,49 (345.831,80) (274.674,31) (266.529,75)
IAIA KEDAAAIA KAI YIOXPEQSEIS SUYKEVTPWTIKG GUVOAIKG £0080 PETG aTTd QOpoug (A) + (B) (16.776.497,00) (24.061.797,13) (10.872.499,30) (14.946.875,62)
MeToxik6 Kegpahaio 71.993.230,40 51.993.229,40 71.993.230,40 51.993.229,40 Kartavépovral ot :
I\oITTa oToixeia 15wV KEQaAaiwy (55.463.466,28) (41.270.972,85) (32.259.511,50) (21.387.012,20) IBIOKTHATEG PNTPIKKG (14.192.493,44) (20.958.468,31) (10.872.499,30) (14.946.875,62)
[Z0VOAO 13iwV KEQOAQiWY IBIOKTNTWY PNTPIKAG (a) 16.529.764,12 10.722.256,55 39.733.718,90 30.606.217,20 Aaipata geiyneiog (2.584.003,56) (3.103.328,82) 0,00 0,00
IAikaiipara Meloyneiag (B) (2.669.671,07) (85.667,51) 0,00 0,00 Képdn PETG aTrO YOPOUG ava HETOXT] - BOOIKA (0€ EUPW) (0,3230) (0,4540) (0,2330) (0,3229)
[ZGvoho 15iwv kepaAaiwy (y)=(a)+(B) 13.860.093,06 10.636.589,04 39.733.718,90 30.606.217,20 MpoTtelvopevo pépiopa avd Petoxr - (o€ Eupw) 0,00 0,00 0,00 0,00
MakpOTTPOBETHEG BAVEIOKEG UTTOXPEWTEIG 37.301.363,25 58.710.212,34 34.071.279,11 55.662.239,11 Képdn / (Znpieg) TTpd pOpwv , XPNUOTOBOTIKWY, ETTEVOUTIKWV ATTOTEAEOUATWY
MpoBAéweig / Aoirég MakpoTTIpOBECHES UTTOXPEWTEIG 11.900.198,37 12.230.157,16 7.378.589,80 7.730.507,17 KOl OTTOOBECEWV (2.304.324,94) (4.176.387,63) (2.051.797,87) (2.846.128,86)
BpaxuTTpOBeapEG SAVEIQKES UTTOXPEWOEIG 40.475.240,53 43.111.948,75 19.248.835,97 20.575.495,81 ITOIXEIA KATAZITAZHZ METABOAQN IAIQN KEQAAAIQN ( Evotroinpéva kai pn evotroinpéva) (Mood exppaocpéva o Eupw )
MakpotrpéBeapa ddveia utrd pUBuIoN 36.633.777,43 21.551.596,00 19.474.223,80 6.267.194,00
IN\OITTEG BPaXUTTPOBETUEG UTTOXPEWTEIG 44.962.218,94 53.922.084,45 11.095.664,98 17.916.238,39 OMINOZ ETAIPEIA
Z0voAo uTroxpewoewy (B) 171.272.798,52 189.525.998,70 91.268.593,66 108.151.674,48 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZYNOAO IAIQN KEQAAAIQN KAI YITIOXPEQZEQN (y)+(5) 185.132.891,58 200.162.587,74 131.002.312,56 138.757.891,69
ZUvoho 18iwv kepahaiwy évapgng xprioewg (01/01/2014 kar 01/01/2013 avrioToixa) 10.636.589,04 14.525.381,59 30.606.217,20 25.380.088,22
MNpo6oBeTa aToixeia Kal TTANPOPOPIES : ZUYKEVTPWTIKA OUVOAIKG £€0050 UETG aTTO POPOUG (16.776.497,00) (24.061.797,13) (10.872.499,30) (14.946.875,62)
1. O etaipieg Tou Opihou TToU TrEpIAapBdvovtal otnv Oikovopikn €kBeon Tng xpriong 01/01 - 31/12/2014, e Ta avTioToIXa TTOCOOTA CUHMETOXAG TOUG, TIG SIEUBUVOEIG TOUG, Augnon / (ueiwaon) PeToxIkol Kepalaiou 20.000.001,01 20.173.004,60 20.000.001,01 20.173.004,60
Kai T P€Bodo evotroinong, TTapartiBevial avaAuTiké oTnv onueiwon V.6 Twv OIKOVOUIKWY KataoTdoewy 01/01-31/12/2014. Aiavepnéva pepiouata 0,00 0,00 0,00 0,00
2. ITIG EVOTIOINWEVEG OIKOVOUIKEG KATAOTACEIG TNG XpAong 01/01-31/12/2014, Sev TrepidapBdvovTal oy evotroinon ol etaipeieg AUDIO VISUAL ROMANIA SRL kai AUDIO KataBéoeig peToXwv yia algnon UETOXIKOU KepaAaiou 0,00 0,00 0,00 0,00
VISUAL BULGARIALTD , evi eixav evowpaTweei aTIg OIKOVOUIKEG KaTaoTdoelg Tng xpriong 01/01-31/12/2013 pe Tnv péBodo TG OAIKAG EVOTIOINONG KAl PE TTOOOOTO Z0voho 15iwv kepahaiwy Afgng xprioewg (31/12/2014 kai 31/12/2013 avrioToixa) 13.860.093,06 10.636.589,04 39.733.718,90 30.606.217,20
ouppeToxrig 100% n kaBe pia.
MAAY Twv avwTépw PETAROAGY BEv UQIoTaVTal GAAEG METABOAEG OO0V apOPG  O) TNV GUVBEDT TWV ETAIPEIV TIOU EVOWHATWONKAV OTIG EVOTIOINUEVEG OIKOVOUIKEG ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN ( Evomoinuéva kai pn evotroinpéva) (Moogd ekppacpéva os Eupw )
KATAOTAOEIG Kal B) TNV HEBODO EVOWHATWONG TOUG OTIG EVOTIOINUEVEG OIKOVOHIKEG KATAoTATEIGTNG Xpriong 01/01-31/12/2014, oe oxéon e TNV avrioToixn xpron
01/01 - 31/12/2013. Eppeon péfodog OMIAOE ETAIPEIA
3. Evrég Tou unvog NogpBpiou 2014, n unTpikn eTaipeia TTpoéPn oTnv PETARIBaan Tou UVOAOU TWV PETOXWYV TToU KaTeixe oTig eTaipeieg AUDIO VISUAL ROMANIA SRL (100%) 01.01-31.12.2014 01.01-31.12.2013 01.01-31.12.2014 01.01-31.12.2013
ka1 AUDIO VISUAL BULGARIA LDT (100%), évavii GUvoAIKoU Tiipatog 120 iA. kai 80 XiA. avTioToixa. Asiroupyikéc SpacTnpibtnre
4. O1 ak6AOUBEG eTaIpeieg Sev TTEPIAQUBAvOVTAI OTNV EvoTIoinaN © Kepdn / (Cnpigg) Tipo gopwv (17.588.457,91) (23.299.465,47) (10.771.810,25) (14.203.963,26)
Emovpia Zx():ﬂze;z))m leyﬁ:;:;(ﬁ Xdpa eykatdoTaong MAéov / peiov TTpocappoyEg yia:
AmooBéoeig 3.748.325,42 5.316.433,61 1.535.535,59 1.727.586,08
EGGWAVE PUBLISING AE - 35,70% EMGSa
STER CINEMAS D.0.0 BEOGRAD - 3,31% ZepBia MpoPAéweig 589.676,96 (143.248,91) 297.025,40 (89.832,24)
STER CINEMAS D.0.0 MONTENEGRO - 331%  MaupoBoivio ATroTeAEpaTa (0000, E8050, KEPON & CNHIES)
O1 AGyol Jn £VOTI0iNONG TWV WG Avw ETAIPEILV avapépovtal oTn onueiwon V.11.3 Twv olkovopIKwy kataoTdoswy 01/01 - 31/12/2014. ETEVBUTIKAG BpacTnEISTTAG 4.516.465,48 3.194.353,10 1.953.059,58 2.668.788,83
5. O avéAeykTeg popoAoyika XpAoelg TNG ETaipeiag kal Twy ETAIPEIV Tou opilou, TrapatiBevial avaAuTika oTnv onueiwon V.35 Twv oIkovopikwy Kataotdoswy 01/01-31/12/2014 XpewaTiKoi TOKOI Kal ouvaer £§0da 8.202.402,99 10.536.348,37 5.238.540,95 6.958.521,41
6. Aev UTTAPYOUV ETTIBIKEG 1) UTTO SlaITNOia JIAPOPES, KABWG Kal ATTOPATEIG SIKACTIKWV 1} DIOIKNTIKWY OPYAVWY TTOU £X0UV I} EVOEXETAI VO £XOUV GNUAVTIKA ETTITITWON 0TV MAéov/ psiov Tpocappoyég yia petafolég Aoyaplaouwy kepaaiou
olkovouIKN KatdoTtaon fi Aeitoupyia Tng eTaipeiag kal Tou opihou. AvaAuTIKEG TTANPoopieg TTapaTiBevTal oy onp.V. 20 Twv OIKOVOUIKWY KataoTdoswy 01/01-31/12/2014. Kivnong 1 Tou oxeTifovTal HE TIG AEITOUPYIKEG SPACTNPIOTNTEG:
7. To 006 TG TTPGRAEWNG YIa TIG TTAONG PUOEWS ETTBIKES A UTIO SiauTnoia Slagopég TV 31/12/2014 avépxeTai ot € 0 yia TV eTaIpeia Kal Tov SpIAO. Meiwon / (avgnon) amobeparwy 2.230.151,50 429.607,09 4.659,70 797.812,54
H etaipeia éxer oxnuatiopévn my 31/12/2014 owpeuTikn TPORAEWN Uwoug € 350 XIA. yia TIG avEAEYKTEG OPOAOYIKG XPATEIG, EVW TO TIOTO TNG AVTIOTOIXNG TIPOBAEWNS Yial Meiwon / (avgnon) amaimiogwy 9.310.665,17 (110.765,40) 5.799.190,56 627.093,61
Tov OpIAC avépxeTal o€ € 540 XIA. O1 AoITTEG TIPOBAEWEIG TTOU £XOUV OXNUATIOTET CWPEUTIKA TNV 31/12/2014 avépyovral ot € 2.118 XIA yia Tv Etaipeia kai ot € 5.495 xIA., (Meiwon) / avgnon UTTOXPEWOEWY (TTANV SaVEIaKwy) (8.667.358,88) 1.932.151,03 (6.486.575,51) 2.745.918,88
yia Tov OpiAo, petagu Twv otroiwv Tood € 840 xIA. yia Tnv Etaipeia kai € 1.646 XIA. yia Tov OpiAo, agopd TNV TIPOBAEWN YIa TIG UTTOXPEWOEIG TTAPOXWV TTPOG TO (Meiov):
TO TIPOTWTTIKG Adytw EE6B0U CTTO TNV UTINPEGTG - XpEwOTIKOT TOKOI Kall OUVAQH £508a KaTaBAnpéva (8.202.402,99) (10.536.348,37) (5.238.540,95) (6.958.521,41)
8. Emi Twv mmayiwv aToixgiwv ugioTavtal epmpaypara Bapn:OpiAog € 18.200.000,00 - Etaipeia € 18.200.000,00 . KaraBAnpévor gopor (113.669,05) (493.200,52) 0,00 (476.382,61)
9. O apiBpdg Tou aTTaoXoAoUPEVOU TIPOCWTTIKOU OTIG 31/12/2014 fitav Tng ETaipeiag 54 kai Tou Opilou 436, evi oTig 31/12/2013 ftav 63 yia TV eTaipeia kai 491 Zuvolo e10polv / (ekpotv) atré AeiToupyikég SpaoTnpidTTES (a) (5.974.201,31) (13.174.135,47) (7.668.914,93) (6.202.978,16)
yia Tov 6piAo. Emevdurikéc 5pacTnpiéTnTeg
10. O1 Tdong QUOEWS OUVAANAYEG ( EI0POEG Kal EKPOEG ) OWPEUTIKG aTrd TV évapén TG xpriong 01/01/2014, kaBug Kal Ta UTTOAOITIA TWV ATTAITAOEWY KAl UTTOXPEWOEWY ATIOKTNON BUYATPIKWV, CUYYEVWY, KOIVOTIPAgILV Kal AOITTWV ETTEVEUCEWY 0,00 0,00 (57.690,80) (14.500,00)
Tng Etaipiag kai Tou Opidou oTn AqEn Tng Tpéxouaag xpriong 31/12/2014, TTou éxouv TTPoKUWE! atré ouvaAAayEg TNG HE Ta oUVDEDEpPEVa PépN, OTTWG auTd opifovTal Evioxuon Buyarpikiv etaipeikv Opilou 0,00 0,00 0,00 (4.705.507,22)
016 AAIN 24 éx0uv WG €EAG: Ayopd evowpaTwy Kai GiAwv Trayiwy oToIxEiwy (3.266.592,97) (1.994.165,37) (1.895.938,26) (980.509,26)
Eiompdgeig améd mwANon CUPPETOXWY 0,00 0,00 0,00 0,00
TuvaAhayn A uTTéAoITTo (TT0od ot €) ‘OpiAog Etaipeia EioTTpdgeig ammé TTWARCEIG EVOWHATWY Kal GUAWY TIAYIWY OTOIXEIWY 0,00 0,00 0,00 0,00
a) ‘Elopoég 0,00 514.244,79 Tokol e10TTpaXBEVTEG 34,81 4.449,22 24,21 3.137,47
B) Ekpoég 0,00 510.909,09 Zovolo e10powV / (EkpowV) aTréd emevduTIKEG SpacTnPISTNTES (B) (3.266.558,16 ) (1.989.716,15) (1.953.604,85) (5.697.379,01)
Y) Amaitrioeig 2.249.353,06 39.997.550,71 X £c 5pao
3) YToxpEwaEIg 0,00 2.626.159,21 Eiompdgeig amé atgnon petoxikol kepahaiou 20.000.001,00 9.000.000,10 20.000.001,00 9.000.000,10
€) ZuvaAAay£g Kai apoiBég BIEUBUVTIKWV OTEAEXWV Kal HEAWV TnG Bloiknang 686.673,28 686.673,28 KepaAaiakr evioxuon amé PETOXoUg 0,00 0,00 0,00 0,00
oT) ATTaITACEIG a6 BIEUBUVTIKG OTEAEXN Kal péAN Tng Bloiknong 0,00 0,00 MeTaBOAR BAVEIOKWY UTTOXPEWTEWY (8.963.375,88) 7.072.793,12 (9.710.590,04) 2.716.816,90
{) YTTOXPEWOEIG TIPOG Ta SIEUBUVTIKA OTEAEXN Kal AN TG dloiknong 0,00 0,00 EgogAioeic umoxpecaewy amo xpnpatoBorikég pioBioeis (xpeohGoia) (1.827.546,23) (2.148.104,31) (669.513,92) (1.055.593,27)
11. Ta AoiTré GUVOAIKG 0080 PETG aTTO POPOUG avaAUovTal WG EGAG : Opihog Eraipeia Mepiopara TANpwOEvTa 0,00 0,00 0,00 0,00
01.01-31.12.2014 _ 01.01-31.12.201 01.01-31.12.2014 01.01-31.12.2013 Z0voho £10potV / (ekpowV) atré xpnparodoTikég SpacmpIoTTES (V) 9.209.078,89 13.924.688,91 9.619.897,04 10.661.223,73
ATIOTIUAGN N ETTEVBUTIKWY Trayiwv (71.780,00) (220.594,00) (71.780,00) (220.594,00 ) KaBapi avgnon / (peiwon) ota Tapeiakd EgIpa Kal Gvap
SuvaAaypaTikéG SIaQopPES EVOTIOINGNG BUYATPIKLV EEWTEPIKOU 0,00 (13.365,50) 0,00 0,00 xpfiong (a) + (B) + (y) (31.680,58) (1.239.162,71) (2.622,74) (1.239.133,44)
Dddpol peTapepduEvol aTT eubeiag oTa iSia Kepahaia (17.115,80) (27.962,46 ) (17.115,80) (27.962,46 ) Tapeiakd EgIpa Kal pa évapgng Xpn: S 745.374,02 1.984.536,73 241.868,02 1.481.001,46
Képdn atmd pn evowuaTwon Buyarpikwy oTov 6pIAo 1.160.543,50 0,00 0,00 0,00
AvaloyIoTIKEG INHIEG TIPOBAEWNG ATIOZNUIWONG TTPOCWTTIKOU (347.204,21) (83.909,84 ) (185.778,51) (17.973,29) Tapeiokd EoIpa Kol Ha Afgng xpn: S 713.693,43 745.374,02 239.245,27 241.868,02
SGvolo 724.443,49 (345.831,80 ) (274.674,31) (266.529,75)
12. Kata nv Afjgn TG Tpéxouaag Trepiddou Sev KATEXOVTAI HETOXEG TNG MNTPIKNAG ETaIPEIag TOOO aTrd TNV idia 600 Kal atré TIG BUyaTpPIKES Kal TIG CUYYEVEIG TTPOG QUTHV ETAIPEIEG.
13. O1 OIKOVOIKEG KATAOTAOEIG TOU Opilou dev TrEpIAQpBAVOVTal O€ EVOTTOINPEVEG KATAOTAOEIG GAAou Opilou.
14. Aev éxel eENBel SlakoTTr) ekpeTAAAeUONG KAGSOU 1y eTaipeiag Tou Opidou oUp@wva pe Ta AMXA.
15. Aev éxouv eTEABEI ahAayEg OTIG AOYIOTIKEG TTONITIKEG, EKTIUROEIG, B16pBwaon AoyioTikou AdBoug i avatagivourioelg KOVOUAIWY TwV OIKOVOMIKWY KATAOTATEWY.
16. O Aoyapiacuog «MakpotrpéBeoua ddvela utrd pUBHIoN» apopd SAveld, TTou Adyw un EKTTARPWONG HiOG €K TwV TTPOUTTIOBETEWY avayvwpIong TOUG WG HAKPOTIPOBECHWY,
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Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUppwva pe To Gp6po 5 nap. 2 Tou v.3556/2007)

Ta PEAN Tou AloiknTikoU ZupBouliou TG EMIXEIPHZEIZ HXOY & EIKONOZ AE:

. Imavvng Bapdivoyiavvng, Mpoedpoc , Mn EKTEAECTIKO EAOC

. Xapahapnog Avtwvonouhog , AieuBUvwv ZUPBOUAOG, EKTEAEDTIKO WENOC

. AnoaTohog BouAyapng, AvTinpdedpog & Av/TiG A/vwv ZUHBOUAOG, EKTEAEDTIKO ENOG
. NikoAaog Ogopavonoulog, Mn EKTEAEOTIKO HENOG

. Kigwvag-Nikohaog ®paykiadng , EKTEAEOTIKO HENOG

. BaaiAeiog M'ewpyiadng, AveEaptnTo MéNog, Mn EKTEAEDTIKO

N o o b WN

. Avva - Eiprivn Tiakou, Ave€aptnTo MEAog, Mn EKTEAEOTIKO

BeBaimvoupe kal dSNAwVoulE, €€ 60wV yVwpIilouE, OTI:

a) ol CUVNMHUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG yia Tnv Xpnon 1n Iavouapiou 2014 éwg Tnv 31n
AekepBpiou 2014, o1 onoieg katapTiobnkav cUW@wva e Ta loxUovra AlMXA, anesikovilouv kata Tpono aindr Ta
oTolXeia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kaBapr) B£on kal Ta anoTeAéopaTa Xprioews Tng EMNIXEIPHZEIS HXOY
& EIKONOZ AE, kaBw¢ kal TwvV EMIXEIPNOsWV NMou nepiAapBavovTal oTtnv evonoinon ekAAUBavopEvwv ¢ GUVOAO,
oUpQwva pe Ta opildyeva oTic napaypd@ouc 3 €wg 6 Tou N. 3556 / 30.04.2007 kal Twv KaT €EouciodOTNON
ano@acswv Tou AloiknTikoU ZupBouAiou TnG Enirponng KepaAaiayopdag

B) n 'EkBson Tou AloiknTIkoU SUpBouliou aneikovilel kata Tpono aAndr Tnv €&ENIEN, TiIc emddoeIg, kal Tn B€on Tng
ETaipeiac, kabw¢ kal TwV EnNIXEIPAOEWY MOU NEPINQPBAvVOVTAl OTNV  €vOnoinon €KAAUBAVOUEVWV WG GUVOAO,
OUMNEPIAAKBAVOREVNG TNG NEPIYPAPNG TWV KUPIOTEPWY KIVOUVWV Kal aBERalOTATWY NouU avTIMET®NI{ouv, oUPQWVa |
Ta opildpeva oTIc napaypdeouc 3 €w¢ 6 Tou N. 3556 / 30.04.2007 kal Twv KAt €E0uaiodOTNON ANOPACEWY TOU
AloIknTIKOU ZupBouAiou TnG Enimponng Kepalaiayopdg

Mapouai, 23 MapTiou 2015

O AvTinpdedpog Tou A.Z. kal

O MNpoedpog Tou A.Z. O AleuBUvav ZUPBouAog AIEUBUVTRC OIKOVORIKGY YNINpecicv

IQANNHZ BAPAINOITANNHZ XAPAAAMITOZ ANTQNOIMOYAOZ AMOZTOAOZ BOYATAPHX
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Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

II. EKOEZH EAErX0Y ANEEAPTHTOY OPKQTOY EAErKTH

Ipog toug Metdyoug ¢ Etanpsiag « ETIIXEIPHXEIY HXOY & EIKONOX ANQNYMH ETAIPEIA»

"Exfeon eni twv Etoowmmy xot Evorompévmy Owovownwy Kataotdoswy

EXéyEape 1iq ouvnupéves etotpinég nat TG eVOTOLpéveg oovopnég nataotdoelg ¢ Etapeiog « EITIXEIPHYXEIY HXOY
& EIKONOX ANQNYMH ETAIPEIA» ot onoleg amotelobvtot amd 1V ETHLOIY] XXl EVOTOLYUEVT] HATEOTAUCY] OLUOVOUUNG
Ogone g 3175 AexepfBpiov 2014, Tq eTouEEC ol EVOTOLPEVEG HATHOTAOELS GUYOMUOD ElGOSNUATOC, petoBolev tdlwy
neQaAalwy %ol TAUELANOV QOWY TG XENoews Tov éAnée TV Mupepopnvia avty), xabwg nat nepiAndn oNuavTHwY AOYLOTIHGY
oy wv xat pebodwv nat Aotmeg eneénynpatinég TANEOYoQIES.

Ev0dvn g Atoixnong yix ttg Etanpunég sot Evomompeveg Ouovopuxég Kataotdostg

H Stoinnom éyet v evfidvn yoo v watdTion not eDAOYY THEOLOLAGY] AVTOV TWY ETALOLMGY X0l EVOTIOLYUEVKY OXOVOULUKY
notootdoewy obpgove pe ta Awebvy) Tlpotvne Xpnpatoowmovounns Avaygopas, 6mwg avtd éyovv vtobetlsl and vy
Evpwnainy Evwon, onwg xot i exeiveg 1i¢ eowtepnég Sixhideg, mov 1 Stoinnorn uabopilel wg amopaltnteg, wote va
nobiotator SuvaTY] 7] AATEOTLOY ETAULOWUWY HXL EVOTIOLYUEVWYV OXOVOUIUWY XATXOTHOEWY XTOAAAYUEVWY ATO OLGLWAY
avarpifeta, Tov ogethetar eite oe anay eite oe Adbog.

Ev0dvy tov EXeynty

H 8w pog euBivy) eivot vor expoaGOuUE YVOUT] ETTL AUTOV TWV ETOLOLUMY XL EVOTOIEVWY OLXOVOIIXMY HXTAOTAOEWY UE Bdom
Tov EheyyO pag. Atevepyroape tov Eheyyo pag ovppwva pe to Aedvn ITpotuna Eléyyov. Ta mpodtuna awtd anottodyv vo
OLLLOQYWVOPAOTE Pe uavOveg deovtoloyiag, nabmg xat va oyedialovpe xat SleveQYOLUE TOV EAEYYO e OXOTIO TNV ATMOXTNOY
ebAoYNG SltoPIMONG YL TO €AV OL ETAULOUEG UKL EVOTIOUUEVES OLXOVOUIXES UATUOTHOELS VUL XTUANXYHUEVES ATO OLOLWOY
avanpifBeto.

O ékeyyog mepthapPaver ) Stevépyelar SSIHACLOY YIX TNV ATOUTNCY] EASYATIMGOV TEXUNQOLWY, OYETIMX Ue To TOOK UL TIG
YVWOTOTOWCELG OTIC ETAIOIMEG XAl TIG EVOTOLYUEVEG OMOVOULIUEG naTaoTaoelg. Ot emdeyopeveg Stadwaoieg Baotloviar otny
%ploY TOL eAeynTY] TEQIAXUPBAVOUEVNS TNG EXTIINGYS TV MVIHVWY OLGLWSOLG AVAXEIBEING TWV ETAIQIMOY KXl EVOTIOLYUEVWY
OLOVOLIXWY ATACTUOEWY, TOL OpeiAeTal eite ae amdty eite oe Aabog. Kot 11 Stevépystar avtdv TV exTpNoEWY 1vSHVOL, O
eheyntng eéetalel g eowtepwés SAideg mov oyetilovtal pe TNV UATAOTION %Al ELAOYY] TAEOLGIXGY TWY ETALOHWY Xol
EVOTIOLNHUEVWY OLXOVOIUMY XATXOTUCEWY TYG ETULEELAG, e OUOTO TO OYESIXOUO EAEYATINOV SUSUACLOY HATIAANAWY Yo TIG
TEQLOTATELG, AAAG OYL e GXOTO TNY EXPOATY] YVOUYG ETL TNG XTOTEASOUATINOTNTAG TV ECWTEQMWY SLXASwY g etatpsiag. O
eleyyoc mepthapBavet emiong ™y a€lorOYNON TNG HATAAANAOTNTAG TWV AOYLOTIMWY AEYWY Xt hebBodwv mov yonotpomoonuay
%L TOL EDAOYOL TWY EXTLUNOEWY TTOL Eyvay amd 1 Stoinnom, xabng xot a€loAOYNGY TG GLVOMUTC TAEOLOLXGNC TWV ETALQ LY
%L EVOTIOLYIEVWY OLLOVOUIXWY UXTACTAGEWY.

ITiotedovpe OTL Tt EAeyUTING TEUUYQLL TTOL EYOVIUE GUYXEVTOMOOCEL EIVIL ETAOXY] Ut UXTAAANAX Yo T7) Depelinoy g eheynTung
ROS YVOUNG.

Tvopn

Koata ) yvoun pog, ol GUVUUEVEG ETHIQIXEG XXl EVOTIOIEVEG OIXOVOIXEG MXTAOTACELS TUEOLGALoVY ebAOYX, Ao ndbe
ovolwd anoYr, v owmovouny 0eon g Etarpeiag « EITIXEIPHYEIY HXOY & EIKONOX ANQNYMH ETAIPEIA»
no Twv Ouyatowdy autie xotd v 311 AerepBpiov 2014 xan ) yEMPRTOOWOVOUIXY] TOLG ETULBOGT KL TIG TOURELUHES TOUG POEC
Yl T xeNon mov éknée v Nuepopnvia oty odppwve pe to Aebvy] Tpotuna Xonpoatoowovopung Avapopas, OTwg auTe
gyovv viobemBet anod ™y Evpwnainn BEvwon.
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‘Epgacy Ospdtov

Eqgtotobue v npocoy oug ota eéng:

1.

2 onpeiwor] V.36e Twv OMOVOIU®Y XATACTHOEWY, OOV TEQLYQRPETOL OTL Ol GUVIULILEVEG OOVOULXES XATHOTAUOELG
¢ Erapeiog nar tov Opilov &yovv ouvvtayOel pe Bdon v ooy ¢ OLVEYLOYS TV SQAOTNELOTNTWY TOULC.
Emonpaivovpe v Omop€n oplopévey otovopney evdeiéewy mov pmogel va 0étouv oe appiofimorn awthv v
oM. Ot evdeielg apoEovy Vv HTIHEEY GMUAVTINGY AEVYTIUMY KTOTEAECUATWV, QOWY %ot SELTOV, OTUAVTIHOL DYPOLS
LTIOYEEWOEWY 1oL XEVNTIXOL xeadaiov xivnone. H neprypaypeioa natdotaoy vrodnimver v bnapén ofeBatotitwy,
ot onoleg O pmopoboay Vo TEOUXAECOLY apQBOMES Y TNV ATEOCKOTTY] CUVEXLOY] TG SQUOTNOLOTNTAG TNG
Erarpetag now tov Opthov. H Sroinnom, obuypwva pe toug oyediaopois g mov aélodoyndnxay and v nheved pog,
enTUd OTL o TEOPAM|poTa qLTE OYETI{OVTOL UE T7] OXOVOWINY GLUYHLEIX, LTOQOLY VO AVTLHETWTLOTOLY ot OTL Bev
tifeton MNpo yue ™) ovvéyton g Spaotnetotntag ¢ Etanpeiog ot tov Opilov, Tpoinobeor n onola éyet Anplat
LTOYN %AUTE TN GOVTOET] TWV CUVIILILEVWY OLLOVOUIXMY UXTAOTAOEWY, TOL cLVTayONuay pe dedopévr v aEy” g
OLVEYLOMG TG EMYELENUATIUNG DpaoTnetoTTag ¢ Etonpeiog ot twv Ouyatommy .

2uc onpewwoetg V.10 now V.36 Twv OMovoummey #oatactdoewy, OTOL TEQLYOXPOVIXL Ol TOOCEYYIOELS ATOTIUYONG
otoyeiwy Tov poaxponpodeopou evepynunod. Emonpaivovpe 6Tt awtég ot extipnoetg Paoilovior petald dAiwy oTig
npoPiederg e€eMEng g eMMVINC owmovouiag TTov eyvay and OQyave TG EAMVInNG Snponpatiag nat Sebveic
OQYXVIGOVG IOV EUTIAEXOVTAL Pe TO TEOPRANUX YEEOLS ¢ yweus. Me Sedopéves tig afefotdtnteg Yoo v e€ehén
MG EMVINAC OLMOVOING ETUOT|OIVOLIE OTL TUYOV OYUOVTINT] AEVNTIHT] ATOXALOY oTIC TEOBAEYPEIS Twv o Thvw
popéwy, Do umopovoe va emdpdost apvnind ot PuwotpdmTor TG etonpeiag xot oty ol GTOUYEIWY TOL
noteonEobecuou eveeynTMoL Q.

21 yvopun pag dev Statumevetat entpbAnéy oe oyéon pe o Bepato ava.

Avawopd entt AAwy Nowwroy xot Kavoviotinmy Oepdtwy

)

Xy Exbeon Awyeipiong tov Aomrunod XvpfBovliov mepthapBdveton dniwon etapung StomuPéovnorng, 1 omola
ToEEYEL T TANEOYPOQLIXS oTovyEle ToL opllovtan oty TaEdyEXpo 38 Tou delpou 43a tov K.N 2190/1920.

Enainbeboope ) ovugwvie xat vy aviotolynon tov mepeyopévov g Exbeong Awyeiptong tov Atowntinod

2ZupBovlloy e TIG CUVNILUEVEG ETALOIXEG MOl EVOTIOLYUEVEG OIXOVOMIMES XATOGTAOELS, OTA Aol Twv 0pL{OUEVRY omd To
ap0po 430, 108 %o 37 tov KN 2190/1920.

Abnva, 30 Maptiov 2015
O Opuwtog Ereyntng Aoytotig

[Maraytavwonoviog Kunplavog
AM. X.0.E.A. 14261

O GrantThornton

An instinct for growth

Opkwroi EAeyktég Z0pBoulol Emixeiprioewv
ZegUpou 56, 17564 MNaaid DdAnpo
AM. ZOEA 127
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Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

III1 EKOEZH AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAZ «ENMIXEIPHZEIX HXOY & EIKONOZ
AE»

ETnoia 'EkBeon Tou AIoIKNTIKOU ZupBouliou TnG eTalpeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» €ni T®V EVONOINHEVMV Kdl ETAIPIK®OV OIKOVOHIK®OV KaTaoTaosmv
NG XpRong anod 01.01.2014 £¢wg 31.12.2014

Kupiol M€Toxol,

SUpewva pe Tic diatagelg Tou K.N. 2190/1920 apbpo 43a napaypagog 3, apbpo 107 napaypagog 3 kai apbpo 136
napaypa®og 2, eniong oupewva pe TI¢ diata&eic Tou N. 3556/2007 apBpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kai Tnv
anogacn Tng Emimponnc Kegpahaiayopdg 7/448/11.10.2007 apbpo 2 kai To KataoTaTiko Tng ETaipiac, oag unoBaihoupe
yla Tnv KAgiopevn xprnon ano 01/01/2014 éwg 31/12/2014 Tnv eTola £kBean Tou dIOIKNTIKOU GURBOUAIOU.

>Tnv napouca €kBeon NepIypaovTal guvonTika nAnpogopieg Tou Opilou kal TnG eTaipiac «EMIXEIPHZEIZ HXOY &
EIKONOZ AE», XpnMATOOIKOVOMIKEG NMANPOMOPIEC NMOU OTOXEUOUV OF Mid YEVIKN EVNUEPWON TWV HETOXWV KAl TOU
£nevouTIKOU KOIVOU YIa TNV OIKOVOMIKN KATAOTAGN Kal TA dnoTEAEOWATd, TN OUVOMNIKN Mopeia Kal TIC JETABOAEC nou
£nnNABav katd Tn SIApKela TNG KAEIOPEVNG ETAIPIKNG Xpriong (01/01/2014 — 31/12/2014), onuavTikd yeyovoTa Ta onoida
£\aBav Xwpa Kal TNV €nidpacn auTwv OTIC OIKOVOMIKEG KATAOTACEIC TNG idlac nepiodou. Eniong yiveral nepypa®n Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTiTwV Mou evOEXETAl va avTiMeTwniosl o ‘Opidog kal n ETaipeia oto péAov kal
napaTiBevTal ol oNUAvTIKOTEPEG GUVAANAYEC MOU KATapTioBnkav WETAEU Tou €kdOTN Kal TWV CUVOEDEPEVWV HE AUTWV

NPOCWMNWV.

H napouoa ‘EkBeon epnepiExel kaTtd TPOMO GUVTOHO MANV OUWG OUGIACTIKO OAEG TIG ONUAVTIKEG EMIMEPOUG BEUATIKEG
£VOTNTEC, Ol OMNOIEC €ival anapaiTnTeG, Ye BACN TO WC AV VOUOBETIKO NAQICIO Kal anesikovilel kaTa TPono aAndr OAEG TIG
OXETIKEC avaykaieg kKaTa VOUo NANPoPOpIEC, NPOKEIPEVOU va €EaxBel pia ouCIaoTIKN Kal EMMNEPIOTATWHEVN EVNUEPWON
yla Tnv dpacTnpioTnTa KAata TNV ev AOyw Xpovikn nepiodo Tng Etaipiac EMIXEIPHZEIZ HXOY & EIKONOZ AE
(e@eEnG kahoupevn yia Adyoug ouvTopiag wg «ETaipia» f «AUDIO VISUAL») kaBwg kai Tou OpiAou.

O1 aTOUIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG ouvTaxOnkav Bacel Twv AieBvwv MpoTUnwv XpnuaTooIKOVOUIKNAG
Avapopdg (AMXA).

Aedopévou OTI n ETaipeia ouvTAooEl Kal EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIC , n napouoa ‘EkBeon eival eviaia, pe
KUpIO Onueio avapopdc Ta evonoinuéva OIKOVOMIKAa Oedopéva Tng ETaipeiag kar Twv ouvOedeévwy NPOG auTnv
ENIXEIPNOEWVY KAl PE avapopd aTa emPEPOUG (KN vonoinuéva) oikovopika Sedopeva Tng ETaipeiag, povo ota onpeia
onou &xel kpIBei okOMIYO ) avaykaio yia Tnv kaAUTEPN KATavonan Tou MNeEPIEXOPEVOU TNG.

H 'EkBeon nepidauBdveral autoloia padi peE TIG OIKOVOMIKEG KATAOTACEIG kal Ta Aoind anairroUpeva ano Tov VOuo

oToixeia kai dnAwoeig otnv ETnoia Oikovopikry ‘EkBeon nou agopd Tnv kAeIopevn xprion 2014
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H doun Tou opilou kata Tnv 31" AekepBpiou 2014 ivai n €&ng:

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

Etaipeia

‘Edpa

'AHECO NOCOOTO

‘EMHECO NOCOOTO

Augco & Eppeoo Mé£Bodog Evonoinong

GUHHETOXNG GUHHETOXNG NnooooTO GUHHETOXAG

EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Mnrpikr) ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 100,00% - 100,00% OAIkr} Evonioinon
STER CINEMAS A.E. Abrva — N. ATTIKNAG 66,16% - 66,16% OAIkr} Evonioinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkr| Evonioinon
POWER MUSIC PRODUCTIONS A.E. Mapouoi — N. ATTIKAG 72,00% - 51,00% OAIkr} Evonioinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkr| Evonioinon
EAAHNIKA WYXATQITKA MAPKA A.E. Ay. 1. Pévtng - Melpaidg 51,00% - 51,00% OAIkr} Evonioinon
STER CINEMAS DOO BEOGRAD Behiypddi - SepBia - 3,31% 3,31% KoaoTog KTRong
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBouvio - 3,31% 3,31% KoaoTog KTong
EGGWAVE PUBLISING A.E. MapoUal — ATTIKNAG - 35,70% 35,70% KoaTog KTRong
ON NOIR A.E. Mapouail — ATTIKNG - 60,00% 60,00% OAikr) Evonoinan
INTERNATIONAL GAMING AND

ENTERNTAINMENT S.A MapoUal — ATTIKNAG 100,00% ] 100,00% OMikn Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKNG 25,00% - 25,00% KaBapr @éon
ROGUE RECORDS MONOMPOZQIMH EME MapoUot — ATTIKNAG 100,00% OMikn Evonoinon

EvTOog Tou pnvog AskepBpiou 2014 , n unTpikn €Taipeia npo£Pn oTnv WeTaBifacn Tou OUVOAOU TWV HETOXWV MOU

KaTeixe OTIG eTaipeieg AUDIO VISUAL ROMANIA SRL (100%)kai AUDIO VISUAL BULGARIA LDT (100%),

£vavri

OUVOAIKOU TIuRpaTog 120 xiA. kai 80 XIA. avTioToixa and Tnv onoia Npogkuye kepdog € 147,80 xIA kal avayvwpioTnke

oTa «Aoind EnevduTikd AnoTeAéopaTas.

1. AlTIOAOrIzMOz XPHZHZ 2014

To 2014 unnp&e pIa Xpovid PE NePIOPIoHEVO apiBHd EEVWV KIVIHATOYPAPIKWV TAIVIOV O JIEBVEC eninedo andppola Tng

VEVIKOTEPNG OIKOVOMIKNG UMEONG OE €yXWPIO Kal €Upwnaikd eninedo, ennpedlovrag kabopioTika TIG NMWANOCEIC ToU

AlavikoU & Xov3pIkoU gnopiou YEYOVOC TO OMoio ENNPEACE TOV KUKAO £pyaciav Tou Opilou.

- MeTaBoA£G OIKOVOHIK®OV HEYEOGOV

27OV nivaka nou akoAouBei napouaialovral cuvonTika Ta anoteAéopara Tng ETaipeiag kar Tou Opihou yia TiG nepiddoug
1.1-31.12.2014 ka1 1.1 —31.12.2013:

KUkAog epyaciav

OMIAOZ

01.01-31.12.2014

01.01-31.12.2013

ETAIPEIA
01.01-31.12.2014 01.01-31.12.2013

34.753.591,40

27.892.734.82

6.470.438,93 6.681.568,05

MikTa k€pdn / (Cnpieg)

7.436.212.90

6.932.841,73

1.055.605,04 1.329.966,77

Képdn / ({nuieg) npd popwv, XpNHATODOTIKWY Kal

€NEVOUTIK®Y aNOTEAEOUATWV

-6.052.650,36

-9.492.821,24

-3.587.333,46 -4.573.714,94

Kepdn / (Inuieg) Npo Gopwv , XpPNHATodOTIKGV,
€NEVOUTIKWY ANOTEAEGUATWVY KAl GUVONIKQOV ANOoRECEWV
anooBéoewv

-2.304.324,94

-4.176.387.63

-2.051.797,87

-2.846.128,86

Kepdn / (Znpieg) npo gopwv

-17.588.457,91

-23.299.465,47

-10.771.810,25

-14.203.963.26

Kepdn / (Gnpiec) pera and gopoug

-17.500.940,49

-23.715.965,33

-10.597.824,99

-14.680.345,87

OMIAOZ

31.12.2014

31.12.2013

ETAIPEIA

31.12.2014

31.12.2013

Mn KukAogpopouv EvepynTikod

153.369.489,02

156.623.733,16

87.272.743,99

88.921.849,51

Kukhogopouv EvepynTiko

31.763.402,56

43.538.854.58

43.729.569,17

49.836.042.18

SUVOAO UNOXPEWTEWV

171.272.798,52

189.525.998.70

91.268.593,66

108.151.674,48

OMIAOZ

01.01-31.12.2014

01.01-31.12.2013

ETAIPEIA

01.01-31.12.2014

01.01-31.12.2013

Tapeiakée Pogc and AsiToupyikeég ApaoTnpIdTNTEC

-5.974.201,33

-13.174.135.47

-7.668.914,93

-6.202.978,16

Tapeiakég Pogc and EnevuTikéG ApaoTnploTnTEG

-3.266.558,16

-1.989.716.15

-1.953.604,85

-5.697.379.01

Tapeiakég Pogg and XpnuatodoTiKEG ApaoTnpIoTNTES

9.209.078,89

13.924.688.91

9.619.897,04

10.661.223.73
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O KUkAOG gpyaoci®v (NWARCEIG) oTn xpnon 2014 avilbe oc € 34.75 ek. yia Tov OWIAO kal € 6.47. yia Tnv £Taipeia
£vavTl Nooou 27.89 €K yia Tov OMIAO Kal 6.68 &€K. yia TnVv €Talpeia TN avTioToIxNG NponyoUMevng Xpnong. H auénon
auTn o€ £ninedo opiAou MPOEPXETal anod Tnv dpacTneIOTNTA TNG NAPAYWYNG Kal EKMETAAAEUONG TNAEONTIKWV TAIVIOV
and Tnv eraipia ON NOIR kaBwg kal anod Tn BuyaTpikr «IvrepvaTtiovaA TKEIMIvyk kal EvrepTéivuevt AE» n onoia
au&noe Tov KUKAO epyaciov TnG ano Ta € 7,99 ek ota € 11,6.

Ta anoteAéopaTa npo popwv Tou Opidou oTnv Xprion 2014 diapoppudnkav oe {nuIEG € 17.588 xIA. E&vavTi noooU
{nuiwv € 23.299 xA. Tng nponyoUuevnG Xpnong. AvTioTolxa Ta anoTeAéopata npo @opwv Tng ETaipeiag
dlagoppwenkav o {nuiec € 10.771 xIA. otnv Xprion 2014, évavti noooU {nuiwv € 14.203 XIA. TNG NPONyoUHEVNG
Xpriong

Ta anoTeAéopara HETA Ano pOpoug Tou opiAou oTnv xprion 2014 diapoppwbnkav os {nuiEc € 17.500 XxIA.
£vavTl nooou {nuiwv € 23.715 xIA. Tng nponyoUpevNG Xpnone. AvTiaToixa, aTn Xprnon 2014 Ta anoTeAéopaTta META
and @opouc TnG Etaipeiac diapoppwbnkav oe Inuieg € 10.597 xA. évavti noool {nuiov € 14.680 XIA. TNg
MPONYOUKEVNG XPAONG.

To pn KukAo@oOpPoUV evepynTikO TNnG ETaipeiag Tnv 31.12.2014 diapoppubnke o € 87.272 xIA. é&vavTl nooou €
88.921 xIA. Tnv 31.12.2013. AvTioToIXa TO KN KUKAOQOPOUV evepynTikO yia Tov ‘Opiho diagoppwbnke os € 153.369
XIA. Tnv 31.12.2014, £évavTi nooou € 156.623 xIA. Tnv 31.12.2013.

Tnv 31.12.2014 To KUKAO(MOPOUV EVEPYNTIKO yid TNV £TdIpeia diapopPwbnke os € 43.729 xIA. £vavTl noocou €
49.836 xIA. Tnv 31.12.2013. AvTioToixa To KukAo@opoUv evepynTikd Tou Opilou diapoppwBnke o € 31.763  XIA.
£vavTl nooou € 43.538 yIA. Tnv 31.12.2013.

KaTta Tnv AMEn Tng Xxpnong 2014, To oUVOAO T@WV UNOXPEMOCEMV YIia TNV €Talpeia diapopPwbnke os € 91.268 XIA.
€vavtl noooU € 108.151 xIA. TNG nponyoulevng Xpriong. AvTioToixa TO OUVOAO TwV UMOXPEWOEWV YIA TOV OHIAO
dlapoppwBnke o€ € 171.272 yiA. evavTi nooou € 189.525 xIA. TNG nponyoUpEvNg Xprong.

H Etaipeia napouaialel apvnTIKEG PoEC and ASITOUPYIKEC dpacTnpIOTNTEG, ennpealovTag onuavTikG Kal Ta avTioToixa
anoteAéopata Tou Opidou. To napanavw yYeyovog O OUVOUAOHO HE TIC YEVIKOTEPEG OIKOVOUIKEG OUVBNKEG Mou
gnikpaToUVv aTnv ayopd al\a kal oTnv noloTikr, avadidpBpwan Tou XapTopUAAKIOU NWANCEWY 0drynoe O NPOCWPIVN

avenapkeia Kepaaiou Kivnong n onoia avTipeTwnioTnke e AMK (onu.17).

Baoikoi XpnHATOOIKOVOHIKOI SEIKTEG
H olkovopikn JidpBpwon TnG €TaIpeiag e OxEON BACIKWV XPNHATOOIKOVOMIKWY OEIKTWV KPIVETAI IKAVOMOINTIKN Kal

avaAUeTal ouvonTIKA wg &G

2014 2013
0O 'OpiAog
KukAo@opoUuv EvepynTiko npog SUvoAo EvepynTikou 0,17 0,22
"Id1a Ke@ahaia npog ZUvoAo YNOXPEMOEWY 0,08 0,06
H ETaipeia
Kukhopopouv EvepynTikd npog ZUvoho EvepynTikou 0,33 0,36
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1010 KepaAaia npog ZUvoAo YNoXpeEWOEWY 0,42 0,28

2. ZHMANTIKA FrEFONOTA NOY EAABAN XQPA ZTH AIAPKEIA THZ XPHZHZ 2014

Ta onuavTikd yeyovoTa nou €AaBav xwpa kata Tn xpron 2014 (01.01 - 31.12.2014) pe nuepoloyiakn oeipd, o€

£ninedo Opilou kai ETaipeiag eival Ta akohouba:

¢ Avakoivwon npOooKANONG EKTAKTNG YEVIKNG CUVEAEUONG Yia aUEnon HETOXIKOU KEpaAaiou
To AloIKNTIKO ZUPBOUAIO TNG avavupng eTaipeiag pe Tnv enwvupia «EMIXEIPHZEIZ HXOY KAI EIKONOZ Avwvupn
Etaipeia» (epegng «n ETaipeia») kata Tn ouvedpiaon Tng 27.06.2014 anopdcioe Tnv oUYKANGN Of €KTAKTN YEVIKN

OUVEAEUON Twv PETOXWV TNG ETaipeiag, ya Tnv al&non Tou peToxikoU KEPaAQiou w¢ akoAoUdwc:

AUEnon Tou MeToyikoU KeaAaiou Tng ETaipeiag pEéow Tng £kdoang MpovopioUxwv Metoxwv aveu Wneou (MAW) Zeipag

B', MEXPI TOU ouvoAikoU noooU Twv €20.000.001,00, oi onoiec dev Ba sioaxBolv aTo XpnuaTioThpio ABnvav.
O1 e1dIKOTEPOI OpoI TNG NPOTEIVOUEVNG AUENoNG MeToxikoU Kealaiou £xouv wG €ENG:
- OpIOUOC TNG TIUNG €kB00NG EKACTNG €K TwV VEWV MAW Zeipac B' oo nood Twv €0,70 ava peToxn).

- OpIoPOC Tou npovopiou Twv MNAW Seipdc B' £vavTl TWV KOIVQV JETOXWV, HOVO WG NPOC TNV NPOVOUIAKr andédoon Tou
KaTaBANBEVTOG and TouC KATOXOUC TWV MPOVOMIOUXWV HETOXWV KePahgiou and To npoiov Tng €kkabapiong Tng

£TAIPIKNC NEPIOUTIAc, CUUNEPIAAKBAVOUEVNG TNG CUMKETOXNG TOUTWV OTA UNEP TO APTIO MOCGA MOU TuXOV KataBAnBouv.

- Mapoxn oToug kaToxoug Twv MAYW Zeipdc B' Tou JIKAIWUATOC METATPONNG AUTWV O KOIVEC HETA WH(POU HETOXEG,
OMOTEDNMOTE EVTOG TOU XPOVIKOU JIA0THAHATOG NEVTE ETWV anod Tnv €kdOCT TOUG kal PE axeéon JeTartponng 1:1.

- YnoxpewTIkn peTaTponn Twv MNAW Seipdc B' o€ KOIVEG HETA WH(POU PETOXEC OTO TENOC TNG NEVTAETIAC Ao Tnv €kdoon

TOUG.
- AidBson Twv MNAW Zeipdc B' pe KaTapynon Tou dIKAI®UATOC NPOTIKNONG TWV NAAAIQV HETOXWV, WG akoAoUBWCG:

a) yia nood €970.000,50 unép Tou peTOXou Tng ETaipeiac Doson Investments Company, e €I0popa o€ €id0C Kal
OUYKEKPIKEVA HE KEPAAAIONOINOT UPIOTAUEVWV TAMEIOKWV DIEUKOAUVOEWY Mou £xel NdN kataBaAel n TeAeuTtaia npog
Tnv Etaipeia,

B) yia To noood Twv €19.030.000,50 unép Tng eTaipeiag Doson Investments Company pe KaTaBoAr HETPNTWV

Mepaiépw npoTeiveTal N Napoxr £6ouciodoTnong nNpog To AIOIKNTIKG ZupBoUAIo TG ETaipeiac yia Tov kaBopiopd Twv
EMIPEPOUG OPWV TNG MPOTEIVOHUEVNG AUENONG Tou WETOXIKOU TNG KEPAAQIOU wC Kal KABe ouvagouc HE T AVWTEP®
Beparog,

e ETRola TakTiki Feviki ouvéAeuon

>mig 30/06/2014 npaypatonoinbnke n €TAOId TAKTIKA YEVIKR) OUVEAEUON TWV METOXWV TNG ETAIPEiaq. Ze auTn
napappednkav PETOXO! Nou avTinpoowneuav 1o 85,01% Tou kataBeBAnuévou kepahaiou. AvaAuTikd, Ta BEparta kai ol

ano@Aoceig TwV ‘EKTAKTwV Kal TaKTIK®V MeVIKOV SUVEAEUOEWY avapTmvTal oTo enionuo dIKTUAKO Xwpo Tng ETaipeiac.
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e 'EktakTtn Feviki) cuvéAeuon

3T 25/07/2014 npayUaTonoinnke n €KTAKTN YEVIKI GUVEAEUON TWV WETOXWV TNG ETAIPEIAG. € auTn napaBpednkav
METOXOI MOU avTiNnpoowneuav To 84,97% Tou kaTaBeBANUEVOU KepaAdiou. H EKTAKTN YEVIKI) OUVEAEUON TWV HETOXWV
NG €Taipeiac anopdaocioe Tnv auénon Tou MeToxikoU Kepahaiou Tng ETtaipeiag pyéow Tng €kdoong Mpovopiouxwv
MeToxwv aveu Wnoou (MAW) Zeipac B, péxpl Tou ouvoAikoU noooU Twv €20.000.001,00, ol onoieg dev Ba gioaxbolv
OTO XpnuaTioTrpio ABnvav. AvaAuTIkd, Ta B£UaTta Kal ol ano@Acelg Twv ‘EKTakTwv Kal TakTIKwV FEVIKOV ZUveNEUoEWY

avapTovTal oTo enionyo SikTuakd Xwpo Tng ETaipeiac.

e Avakoivwon yia nAnpn kaAuywn TnG au&nong Tou MeToXikoU kKepalAaiou

H eTaipsia evnuepmvel To €NeVOUTIKO KOIVO OTI OAOKANPWONKE n av&nan Tou WETOXIKOU Ke@aAaiou Tng ETaipiag pe
KaTaBoAr] WETPNTWV Kal KEPAAAIONOINON UMOXPEWOEWV HE KATAPYNON Tou OIKAIMPATOG MPOTIMNONG TV NaAdinv
METOXWV, NMou ano®aciodnke and Tnv 'EkTakTn Mevikn ZuvéAeuon Twv MeTOXwv TNG 25.07.2014. To PeTOXIKO KEPAAaIo
au&nbnke ouvolikd kata 20.000.001 gupw, TO omoio avTioToIxel o NogoaTd kakuywng 100%. Tnv ev Aoyw auénon
TOU WETOXIKOU KE@aAaiou migTonoinoe To AloiknTikd SUPBOUNIO TNG €Talpeiag Ye Tnv and 23.12.2014 andgaor| Tou. Me
Tnv al&non autr ekdo6nkav 28.571.430 VEeC NPOVOMIOUXEG METOXEC ZeIpdc B' dveu dIKAIMUATOC WHAPOU HETOXWV,

ovopacTIKNG aiag 0,70 supw €kAaTN, Ol onoieg dev Ba sioaxBolv yia dianpaypdteuon oo XA.

o 'ExTtakTtn leviki ouvéAeuon

3T 30/12/2014 npaypaTonoindnke n EKTAKTN YEVIKI OUVEAEUON TWV HETOXWV TNG ETAIPEIAC. € AUTH napaBpednkav
METOXOI Mou avTinpoomneuav 1o 91,11 % Tou kaTaBeBAnUEVoU ke@alaiou. H EKTAKTN YEVIKI OUVEAEUON TWV UETOXWV
ano@aocios Tn Meratponn 1.363.723 MNpOVOUIOUXWV HETOXWV AVEU JIKAI®PATOC WHMOU TNnG METOXOU ETAIPEiac
STONEMAN HOLDINGS LTD o€ 1.363.723 KOIVEG OVOUAOTIKEG HETOXEC HE dikaimpa whgou. AvaAuTika, Ta BEuaTa Kai ol

ano@AocelC TwV ‘EKTaKTwV kal TakTIK®V FeviKov SUveAeloswv avapTmvTal oTo enionuo SIKTUako Xwpo Tng ETalpeiac.

3. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O1 dpaoTnpIOTNTEG Tou OWiAou dnpioupyolv SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, OUUNEPIAQUBAVOUEVWV TWV
KIVOUV@WV GUVAAAYMATIK®V I0OTIMIOV Kal EMITOKIWY, MOTWTIKWV KIVOUVGV Kal KIVOUVWY PEUCTOTNTAG. TO YEVIKO
npoypappa diaxeipiong Kivouvwv TngG ETaipeiac eomialetal oTto anpdBAEnTo Twv XPNHATOMIOTWTIKOV AYOpwWV Kal
€MISIOKEI VA EAAXIOTOMOINOEI TNV EVOEXOMEVN ApVNTIKN TOUG ENidpAcn GTn XPNHATOOIKOVOIKN anodoan Tou Ouilou.

H Siaxeipion kivdUvwv SIEKNEPAIVETAI ANO TNV KEVTPIKN OIKOVOIKN unnpeoia Tng ETaipeiag, n onoia Aeiroupyei pe
OUYKEKPIUEVOUG KavOVEG MoU £X0UV eykpiBei and To AloiknTikd ZupBoUhio. To AloiknTiké ZUPBOUAIO napexel odnyieg kai
KaTeUBUVOEIG yia TNV Yevikr Olaxeipion Tou kivdUvou kabwg kal €I8IKEG odnyieg yia Tnv SIAxeipion OUYKEKPIUEVWV
KIVOUV@V OMmG 0 GUVAAAYHaTIKOG KivBuvog, 0 KivOUVOG ENITOKIOU Kal O MIGTWTIKOG Kiviuvog,.

Ta XpnNMATOOIKOVOUIKA NPoidvTa nou xpnolugonolei o ‘OdIAOG anoTeAoUvTal KUpiG and KaTaBEcelc o Tpdnelec,
ouvalayeg oe EEvo vOpioda, Tpanedikoug davelakoUs AoyapiaopoUc, AoyaplaopoUc €I0npakTEOUC Kal MANPWTEOUG,
MepiouaTa nANpwTEA Kal UMOXPEWOEIS MOU MpokunTouv and oupBoAaia XpnuaTodoTIKAG MioBwong kali ouppdacelg
EKXMPNONG ANAITHOEWV.

H diadikacia nou akoAouBsiTal sival n napakaTw:
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= AZioAdyNnon Twv KIVOUVWV Nou OXETICOVTal WE TIG dpaaTnpIOTNTES Kal TIG AsiToupyiec Tou Opilou,

= 3xedlaouog TN peBodoloyiag kal emAoyr TWV KATAMNAWV EVEPYEIDV /KAl XpNHATOOIKOVOUIK®OV NPOIOVTWY
yia TNV JEiwon Twv KIVOUVKV Kal

= EkTéAeon/epapyoyn, oupewva Ke Tn diadikaoia nou €xel eykpiBei anod Tn dioiknon, Tng diadikaciag diayeipiong

KIVOUVQV.

- ZuvaAAaypaTikog Kivduvog
QG ouvaA\aypaTikog Kivduvog ayopdg opideTal o kivduvog diakUpavang Tng agiag Twv XpnHATOOIKOVOUIK®V HETWY, TwV
MNEPIOUCIAKMY OTOIXEIWV KAl UNOXPEMOEWV EEAITIAC TWV AAAAYWV OTIG CUVAANAYHATIKEG I00TIHIEG. H peyaAn nAsiopngia
TwV ouval\ay®v kai Twv unoAoinwv Tou Opilou gival o€ Eupw, dev unNdpyouv dAVEIaKEG UMNOXPEMOTEIC OE ETEPO MANV
Tou Eupw vOUIoua Kal g €k ToUToU N €kBeon o€ ouvalhaypaTikoUg KivoUvoug agloloyeital wg xaunAr. H Aloiknon Tou
Opidou napakoAouBei SIapKwG Toug ouvaAaypaTikoUG KIvOUVOUG Mou evOEXETAl va MPOKUWOUV Kal agloloyei Tnv

avaykn ANWnG oxXETIKOV HETPWV.

- Kivduvog emiTokiov

O kivduvog enimokiwv €ival o kivduvog nou diaTtpexel o 'OpIAOG va eniBapuvBei Je UWPNAOTEPOUG XPEWOTIKOUC TOKOUG
daveiwv eEaitiag dUOUEVWV WETABOAWV OTa €NITOKIA TNG ayopdc. H Aioiknon Tou Opilou napakohouBei Siapkwe TIG
TAOEIC TWV ENITOKIWV KABWC Kal TIG avaykes XpnuaToddTnong Tou Opidou. O1 ano@daeic yia Tn didpkeia Twv daveiwv
Kal Tn pop@n Tou eniTokiou (oTaBepd | Kupaivopevo) AapBavovtal EexwpioTd yia kaBe XpnuaTodoTiKn avaykn nou
npokUNTEl.

To oUvoAlo Tou daveiopoUu Tou Opilou eival og Kupaivodeva emiTOKIa €Up® Kal, OedOPEVOU OTI dev XPNOIUONOIE
XPNHATOOIKOVOUIKA Napaywyd, o KivduvoG NPOEPXETAl and TUXOV METABOAEC TwV enITOKimV Tou cup®. O nivakac nou
akoAouBei napouaialel TIG ENINTWOEIG OTA KEPDN NPo GOpwV Kai Tnv kabapr B£on Tou Ouilou kai Tng ETaipeiag and
nmoaveg PeTABoAEG oTa emTOKIA, BewpwVTAg ONeG TIG AANEG WeTABANTEC oTaBepec. O nivakag napoucialel HETABOAEG
TwV €NITOKIWV daveIoPoU o€ NoooaTo -2 % (guvoikd oevapio) kai +2% (apvnTikd ogvapio). ZTnv NapakdTw avaiuon

Oev nepIAapBaveral n BeTIKA ENINTWON TWV EI0NPAXOEVTWY TOKWV anod TIG KATADETEIC,

31.12.2014 OMIAOZ ETAIPIA

MeTaBoAn péoou emiToKiou

daveiopou -2% 2% -2% 2%
Emidpaon ota képdn TTpo eépwv 2.288.207,62 -2.288.207,62 1.455.886,78 -1.455.886,78
Emidpaon otnv kabapr| Béon 2.288.207,62 -2.288.207,62 1.455.886,78 -1.455.886,78

- MoTwTIKOG Kiviuvog
H €kBeon Tou Opilou OGOV agopd Tov MICTWTIKO KivOUvo NepIopileTal oTa BpaxunpoBecia XPnHATOOIKOVOUIKA

MEPIOUTIaKA aTolxela Ta onoia avaAlovTal wg e&nG:

OMIAOZ ETAIPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
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Tapeiaka diabaiya kai Icoduvapa 713.693,43 745.374,02 239.245,27 241.868,02
Anaitioeic &vavTl NEAdTWOV 9.309.545,09 13.598.561,89 8.165.723,50 11.695.136,83
ZUvoAo 10.023.238,52 14.343.935,91 8.404.968,77 11.937.004,85

Ta Tapeiakd 100dUvapa agopolVv PBpaxuxpovies, UWNANG €UKOAiag peucTonoinong enevOUCEIG, Mou gival €UKoAd
METATPEWIPEG O WETPNTA Kal €ival TOOO KovTa oTn AREN Toug nmou eu@avidouv apeAnT£o kivouvo yia alayég oTtnyv
anoTiunon TouG KAaTa To XPOVO TNG PEUCTONOINGMC TOuc. To UnoAoINo nou agopd OTIG analTnoEIC EvavTl NEAATQV,
a@opd unohoino petd npoPAéwewv anopsiwong. O 'OWINoG £xel Beonicel kal epapuolel S1adIKaoie NIOTWTIKOU EAEYXOU
HE OTOXO TNV €AAXIOTONOINGN TWV ENICPANEIDV Kal TNV APESN KAAUwn Twv anaimmoswyv. H noAmikn Tou Opidou €ival va
ouvepyaletal pOvo Pe afionIoTouC NEAATEC. STIC NEPINTWOEIG EVOEIEEWV EMOPANEIQG TWV ANAITAOEWY dlevepyoUvTal
OXETIKEG AnOMEINOEIG. IMa TIC AOINEC anaITroEIG ONWE Kal yid Ta UnOAOINa XPNUATOOIKOVOUIKA OToIxeid, 0 'OHIAoG dev

EKTIBETAI OE GNUAVTIKO MIOTWTIKO KivOuvo.

- Kivduvog pguoToTnTaq
O kivduvog peuaTOTNTAC dNAWVEI TOV KivOUVO aduvapiac EUPECEWC ENAPKMY PEUCTMY JIABETipwVY yia TNV KAAuyn Twv
AUECWV UNOXPEWOEWY Tou Opihou. O 'OpIAoG avTIAauBAveTal Tov KivOUVO Kal Tov €AEyxel dlATNPWVTAG EMAPKEG
KeAAQIO KivNonG Kal EYKEKPIPEVA NICTWTIKA Opid.
O1 3aveIaKEG XPNHATOOIKOVOUIKEG Unoxpewaoelc TNV 31.12.2014 yia Tov 'OpiAo kai Tnv ETaipeia kaBwe kai n XPovikr
€EO6PANON Toug avaAUovTal we €ENG:

ETAIPEIA
MeTa&l 2 ka1 5
ITood o€ xiA. € 2 £Tn Kai AlyoTepo ETOV AV TOV 5 eTOV
31/12/2014
SUvoho daveiwv 3.964.880 9.900.000 21.328.279
3.964.880 9.900.000 21.328.279
OMIAOZ
MeTa&0 2 ka1 5
lTood o€ xiA. € 2 £Tn Kai AlyoTepo ETOV AV TOV 5 eTOV
31/12/2014
>Uvoho daveiwv 4.449.636 10.950.000 23.208.363,25
4.449.636 10.950.000 23.208.363

- Kivduvog anoBsparwv
O 'Ouihog AapBavel oha Ta anapaitnTa PeTpa (aogdahion, QUAAEN) yia va ehaxioTonoinoel Tov Kivduvo Kal TIG

evdeXOMEVEG (NUIEC AOYW anwAelag anoBepdTwy anod PUOIKEG KATAOTPOPES, KAOMEC, KAM.

Enavadianpaypareuon 0pmv HaKponpoBsopmv daveimv
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KaTa tnv nuepounvia ouvTa&ng Tng napoloag £ékBsonc, n Aloiknon Tou Ouilou BpiokeTal o enavadianpayddTeuon Twv
OpWV TWV HAKponpdBeopwv daveiwv PE TA MIOCTWOTIKA 10pUKATA PE TA onoia ouvepyaleTdl Kal €KKPEPOUV TEAIKEG
PUBUIOEIG yIa HEPOG TWV HAKPOMPOBECHWY UNOXPEWTEWY, EVM NON TO HEYAAUTEPO HEPOC HAKPOMNPOBEOUWY CUHBACEWY

£xel NON puBMICTEI.

4. ENIAIKEZ YMNOOEZEIZ

Aev undpyouv enidikeg 1} und diaiTnaia dlIaPopeS, kaBwE kal anoPAcelG dIKAGTIKWV I OIOIKNTIKWY Opyavwy, Ol OMoIEg
EVOEXETAI va EXOUV ONMAVTIKA €NINTWON OTNV OIKOVOUIKA KATAOTAON Twv €TalpeEl®v Tou Opidou €kTOG and Ta
napakdaTw:

H Buyatpikr| etaipeia ETEP ZINEMAZ éxel npoo@Uyel otnv diaitnoia yia TNV avTIHETWNION TOU NPOBARUATOC Tou
UWnAoU €vVOIKIOU TNG EKMETAANEUONG TWV KIVAUATOYPAPWV TOU eunopikoU KEVTPOU oTnv nepioxn Ay. EAeuB€piog
Axapvwv. H etaipeia ye Baon kai TIG Npdo@ATeG PUBUICEIC TN VOUOoBECiac nepi NIXEIPNHATIKWV HIOBWOEWY EUEAMIOTEI

OTI Ba avTIpeTWNIOEl AUTO To NPOBANKA XWPIG NPOCBETO KOGTOC,

5. AOMH TOY OMIAOY — ANTIKEIMENO APAZTHPIOTHTAZ

O 'OpiAog dpaaTnpionoleital g€ €8 KUPIOUG TOWEIG SpaaTnpIoTNTAG:

- 1. Oikiakn Wuyaywyia
O 'Ouiog dpaoTnpionolsital aTn diavoun Taviov DVD, aTn diavoun Video Games kabw¢ kal aTRV KIVIUATOYPAQIKN| Kal

TnNA€oNTIKr dIAVOWn WE TIC EENC ETAIPEIEC:
» EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

» AV THEATRICAL LTD
> ITALIA FILM AE
» INTEPNAZIONAA IKEIMINTK KAI ENTEPTENMENT AE

» ROGUE ENE

- 2. Kivhpatoypagog
O 'Opihog dpaoTnpionoigiTal oTNV AEITOUPYia KIVUATOYPAPIKOV aiBoucwv e TIG €E1G ETaIpEieg:
» STER CINEMAS A.E.

» STER CINEMAS DOO BEOGRAD

» STER CINEMAS DOO MONTENEGRO

- 3. TnAsonTikEG NAPAYWYEG
O 'Ophog dpacTnpionoleiTal GTIG TNAEONTIKEG NAPAYWYEG UE TNV €ENG TaIpEia:
» ON PRODUCTIONS A.E. , ON NOIR AE

- 4. Ene&epyaocia NXouU kal HOUOIKEG NAPAYWYEG

O 'OpiNog dpaoTnplonolciTal oTnV eneEepyaaia rxou kail OTIC HOUCIKEG NAPAywyES PE TNV €ENG eTalpeia.
» POWER MUSIC PRODUCTIONS A.E
» EGGWAVE A.E
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O 'OpINoG dpacTnpIoNoIETal OTA WPUXAYWYIKA NAPKA KE TNV €TAlpeia:
» EAAHNIKA WYXATQIIKA MAPKA A.E. (Allou Fun Park)

- 6. Biouynyavikin napaywyn diokwv DVD
O 'OpiAog dpacTnpionolgital oTn Biounxavikn napaywyn diokwv DVD pe Tnv eTaipeia:
» BMA A.B.E.E.

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 onNUavTIKOTEPEG ouval\ayec Tne ETaipeiac pe ouvdedepéva he auTn Wepn katd Tnv évvolia Tou AA.M. 24, agopolv
ouval\ayég Je eTalpeieg (OUVOEDEUEVEG UE AUTH EMIXEIPNOEIC KATA TNV €vvola Tou apBpou 42e Tou N. 2190/20), via
Tnv xpnon 01.01 — 31.12.2014 £xouv wG €8NG :

NMwAnoeig

Emrwvupia eTaipeiag ayabwv Kol AK\é?s:fnzzg?ﬁ:
UTTNPECIWV

STEP ZINEMAX A.E 103.891,02 650,00
ON PRODUCTIONS A.E. 4.200,00 0,00
POWER MUSIC PRODUCTIONS A.E. 9.296,96 4.350,00
B.M.A. AB.E.E 61.631,04 34.482,52
EAAHNIKA WYXATQrIKA MAPKA AE 66.496,72 3.200,00
INTEPNATIONAA T'KEIMINITK KAl ENTEPTEINMENT AE 268.729,05 468.226,57

514.244,79 510.909,09

O1 NwAnoeig ayabwv kal UNNPECIOV MouU eU@avifovTal oTov Napanavw nivaka agopolv Kupiwg npopnoeieg anod T
dlavopn Taviwv OTIG KIVNPATOYPagIkeG aibouceg kabwg kai  and Tnv nNwAnon kai diavopr OnTIKOaKOUOTIKOU UAIKOU

(DVD & Blu Ray) oTig BuyaTtpikég eTaipieg.  O1 ayopeg avTioToixa agopouv oe diavoun Video Games kal avanapaywyn

kal ene€epyaaia onTikoakouaTikoU uAikoU (DVD & Blu Ray) ano Tig avaTépw BUyaTpIkEG,

O1 anaiTioeig Kal UNoxXpeWaelg anod TG BuyaTpikég NpogpovTal and TiG CUVAAAYEG NoU NEPIYPAPOVTAl AVWTEPW.
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ATTaITAOEIG

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

YTroxXpeWwoeig

2TEP ZINEMAX A.E

ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.

B.M.A. AB.E.E

EAAHNIKA WYXATQrIKA NMAPKA AE

INTEPNATIONAA TKEIMINITK KAl ENTEPTEINMENT AE

ON NOIR AE
ITALIA FILM AE

ROGUE EIME

AV THEATRICAL LTD

20.929.269,70 0,00
13.106.665,31 0,00
0,00 54.601,37
4.517.457,97 0,00
1.068.329,89 0,00
0,00 2.422.846,16

0,00 148.711,68
147.377,83 0,00
3.978,56 0,00
224.471,45 0,00
39.997.550,71 2.626.159,21

Aev unnpxav HETABoAEg Twv ouvalhaywv PeTal Tng ETaipeiag kal Twv GUVOEDEUEVWV |IE AQUTHV NMPOCWINWY Ol OMOIEC

Ba pnopoucav va €X0UV OUCIAOTIKEG GUVEMEIEG OTN XPNHATOOIKOVOUIKR B€on kai TiIG emOOOEIG TNG ETAIPEIAC yiIa TNV

xprion 01/01/2014 — 31/12/2014.

‘O\ec o1 guvalayég nou neplypdgovTal napandvw Exouv npayuatonoinbei und Toug ouvinBeIg 6pOUC TNG ayopdc.

3T €VOMOINKEVA OIKOVOUIKA aToIxeia Tou OPIAOU £xOUV YivEl 01 anapaiTnTEG anaAoIpeEg.

EyyunTIKEC eMOTOAEC MOU €xel Nnapaacyel n ETaipeia npog Ta cuvdedeEva PEPN.

Mooa o€ € AREN Zuvdedepéva pEpn
1.665.021,52 12/01/2016 2TEP ZINEMAZ AE
405.523,86  30/07/2015 2TEP ZINEMAZ AE
149.107,20  15/02/2016 2TEP ZINEMAZ AE
52.789,50 28/02/2013 2TEP ZINEMAZ AE
751.973,40 28/02/2013 2TEP ZINEMAZ AE
3.600.000,00 28/02/2013 2TEP ZINEMAZ AE
270.349,24  15/03/2015 2TEP ZINEMAZ AE
850.000,00 01/02/2016 2TEP ZINEMAZ AE

- ApOIBEG AIEUBUVTIK®OV ZTEAEXDV
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O1 pioBoi Twv peAwV AloiknTikoU ZUPBOUAIOU kal TwV dIEUBUVTIKWV OTEAEXWV Tou Opilou, yia Ti¢ nepiodoug 01/01-
31/12/2014 «ai 01/01-31/12/2013, avepxovtal o€ € 686 XIA kal € 718 xI\. avTioToixa kai oTnv Etaipeia 01/01-
31/12/2014 ka1 01/01-31/12/2013 oc € 686 XIA., kai € 718 xIA. avTioToIxa.
O1 apoIBéG Twv JeAwv Tou AloIknTIKOU OUpBOUAioU NpoTeivovTal kal eykpivovral oTnv ETrioia TakTikn Fevikn Zuvéleuon
TOV JETOXWV. Avagopika e TIG APOIBEG Twv PEAWV Tou A.Z. I0XUOUV Ta €EAG:

- Dev &xouv kaTtaBAnBei apoiBEG aTa WEAN Tou A.Z. yia TNV GUUKETOXI TOUC OE QuTO.

- Dev &xouv xopnynBei daveia og WEAN Tou A.Z ) o€ Aoind dieuBuvTIKG OTeAEXN Tou OWIAOU 1) TNG TaIpEiag

- Aev undpyouv anolnuinoelc, Npog SIEUBUVTIKG oTeAéXn Tou Opilou kal Tng ETaipeiag, Aoyw €50dou and Tnv

UNNpPECia yia TNV TpEXouada Kai yid TNy avTiaTolxn NePoIvr| Nepiodo.
- Aev unapyxouv AGAeC oUVAAAYEG, anaITAOEIC /KAl UNOXPEWOEIG PETAEU TwV €TAIPEI®V Tou OWiAou Kal Twv

OIEUBUVTIKWV OTEAEXQV.

7. ZTOXOI KAI NPOOMNTIKEZ ' A TO 2015

Méoa o€ €va guveXIZOPEVO UPEDIaKo NePIBANOV yia Tnv ayopd kai 181aiTepa yia Tov kKAASo TNG yuxaywyiag, aToxog TG
Aloiknong Tng €Taipeiag kai Tou opilou gival n npoonAwon oTov £E0pBoAoyIoHO TOu KOOTOUG AsiToupyiag o OAa Ta
enineda. ©a OUVEXIOTEI QUEIWTN N NONITIK AUUVTIKQOV NWANCEWY HPE APXIKO OTOXO TNV aMoQUYr EVOEXOUEVG
eMoPalwv nwAnoswv. H ETaipeia oToxelel TOoO oTov £E0pBOAOYIOUO TOU KOOTOUG AsiToupyiag 600 Kal TNV avixveuan
VEWV EUNOPIKQV SUVATOTATWV.

Se BpaxunpoBeopo eninedo aTpaTnyikou enixeipnalakol oxediaopou, n Aloiknan HEAETA VEA ENIXEIPNUATIKG OXEDIA.

H ayopd Twv video games, o€ u@eaiakd nepiBalov, anodeikvUeTal OTI gival OxI HOVO apuvVTIKN aAAG Kal e 101aiTEPEG
NPOONTIKEC AVANTUENG.

H BuyaTpikn eTaipia Ster Cinemas A.E. peta tnv avadidpBpwan Tou dIKTUOU KIvAHaToypd®wy TS Npoxwpa Kal eEeTalgl
VEQ Onueia €nEKTAong evrog TNG eAANVIKAG ayopd HE MPOCEKTIKO OXedIAONO Me 101AITEPN OTOXEUON OTNV ATTIKN.
EminpooBeTa ouvexileTal n oTpaTnyIkn Peiwong k0oToug kal To 2014 n Ster Cinemas anoTeAeoUaTika NAEOV NPOKEITAl
va UnooTnpi&el véa KavoTopa TEXVOAOYIKA NPoidvTa yia Tov KIVNUAToypapo aAAa kal va €0Tiagel oTn dlanposwrikn
nwAnon avTiAapBavopevn Tn GUCKOAN OIKOVOIKN GUYKUPId.

H etaipeia ON NOIR é¢xel avaAdBel onuavTikég TNAEONTIKEG MAPAYWYEG YEYOVOG TO omoio kata Tn xpnon 2015

avayeveTal va enidpAacel onuavTika BTIKAG aoTa PEYEDN Tou opiou.

8. AHAQzH ETAIPIKHZ AIAKYBEPNHZHZ

- Tevika

H ETtaipikiy AlakuBépvnon avagepeTal o€ éva oUvoAo apxwv He BAcn To onoio emdIMKETAl N ENAPKNG Opydvwon,
Aermoupyia, dioiknon kal EAeyxXog HIag €NiXeipnong, e PakpomnpoBeopo oTdxo Tn peyioTonoinon Tng a&iag Tng kai T

JIaQUACEN TwV EVVOHWY CUHPEPOVTWY OAWV OCWV CUVSEOVTAI IE QUTV.

>Tnv EMAda, 1o nAaiolo €Taipikng dlakuBEPVNONG £xel avanTuxBei KupiwG MECW TNG UIOBETNONG UMOXPEWTIKOV
kavovwy, onwg o Nopog 3016/2002, nou niBAAAE! T CUMHETOXN MN EKTEAECTIKWV KAl AVEEAPTNTWY W EKTEAECTIKWDV
MeEAWV oTa AZ TwV EAANVIKQV EICNYMEVWV ETAIPEI®Y, TN BE€oMIon Kal T Asiroupyia Hovadag eowTepikoU eAEYXOU Kal
TNV UIOBETNON E0WTEPIKOU KAvovIoHoU Aermoupyiag. EninAéov, €va nAnBog aAwv vopoBeTIKwY Npd&ewy evowpdTwoav
OTO EANVIKO VOHOBETIKO MAGICIO TIG EUPWNAIKEG 0dnyieg eTaIpIkOU dikaiou, SNUIOUPYWVTAG VEOUG KAVOVEG ETAIPIKNAG
dlakuBEpvnaong, onwg o Nopog 3693/2008, nou eniBaMel Tn aUOTACNH ENITPONWV EAEYXOU, KABWG KAl GNHAVTIKEG
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UMOXPEWOEIC YVWaTOoMnoinong, 6oov apopd oTo IDI0KTNOIakd KaBeoTw¢ kal Tn dIakuBEPvVNON MIag eTaipeiac, o NOOG
3884/2010 nou apopd oe dIKAI®PATA TWV JETOXWV KAl NPOGOETEC ETAIPIKEG UNOXPEWTEIG YVWOTOMOINOEWVY NPOC TOUG
METOXOUG OTO NAQicIo TG NpogToldaciac Tng Mevikrg Toug Zuvéleuonc kal o Nopog 3873/2010, nou evOwPATwoE aTnv
eMnVIkn évvopn Ta&n Tnv Odnyia 2006/46/EK Tng Eupwnaikng ‘Evwong nepi €Tnoiwv  kal  €vVONoINHEVWY
AoyapIacu®V ETAIPEIOV OPICHEVWV HOpPWV. TEAOG, oTnv EANGdA, 6nwe eEGNNOU Kal OTIC NEPIOCOTEPEG AMEG XWPEG, O
NoOpog nepi avwvUpwy eTaipeimv (N. 2190/1920, Tov onoiov TpororoloUv MoAAéG and TIG napandvw JIaTAEeIg)
nepiAapBavel Toug BaoikoUg kavoveg dIaKuBEPVNOTIC TOUG.

i. OIKkeI00ANG ZuppopPpwon TG ETaipeiag npog Tov Kadika ETaipikng AlakuBEpvnong

H ETaipeia pag ouppop@veTal NANPWG HE TIG ENITAYEG KAl TIG PUBMICEIC TwV KATA TA AVWTEPW AVAPEPOPEVWV
VOMOBETIKWV KEIMEVWV Ol 0MoieC anoTeAoUV kal To eEAdXIOTO NeplexOpevo oloudnnoTe Kmdika ETaipikng AlakuBEpvnong
Kal ouvioToUv (o1 ev Aoyw dlaTdaEeic) £vav atuno TéTolo Kmdika.
KaTa To napov xpovikd atadio n ETaipeia yag BpiokeTal o pAacn ouciacTIKNC Kal evOeAexoUC eneEepyaciag, avanTugng
Kal dlauoppwon evoc Kmdika ETaipikng AlakuBépvnong, o onoiog Beoniel Kal UIOBETEl MPOTUNA KAl KAVOVEC
BEATIOTWV NPAKTIKWV dlakuBEPVNONG OTIC onoieg Ba undayeTal kai 6a akoAouBei MioTa €QeENG n ETaipeia.
To oXeTIKO TUMIKO Keipevo Tou Kwdika, onwg autod opiaTikonoindei 8a avaptndei oty 10Tooehida Tng ETaipeiag evw Ba
unap&el kal OXETIKN avakoivwaon TnG ETaipeiag. MExpl To OUYKEKPIKEVO XPOVIKO onpeio n napanounr 6a Aaupavel xwpa
otov Kwdika ETaipiknig AlakuBépvnong Tou Zuvdéopou Enixeiproswv kai Biopnxaviov (ZEB) yia Tig Eionypéveg
ETaipeiec,
KaTa ouveneia, éwg Tnv NUEPOMNVia oAoKARPWONG TNG avwTEPW epyaaiac, n ETaipeia €xel anopaciosl auToBoUAWG va
uloBetoel Tov Kwdika ETaipiking AlakuBépvnong Tou Suvdeopou Enixeipnoewv kar Biopnxaviov (ZEB) yia TIg
Eionypéveg ETaipeieg (kadoUpevog e@egnc «Kmdikag»). O Kwdikag autoc BpiokeTal aTov 10TOTONO Tou 3EB, oTnv
KATwO! nAekTpovikn dielBuvon:

http://www.sev.org.ar/Uploads/pdf/KED TELIKO JAN2011.pdf

ii. AnokAiosig ano Tov Kadika ETaipikng AIaKuBEPVNONG Kal AITIOAOYNOEIG
H ETaipeia dnAwvel OTI e@appolel MoTd kal anapeykAITa TIG dIaTAEeIC TNG eAANVIKNG vopobeaiac (k.v. 2190/1920, v.

3016/2002 kai v. 3693/2008) o1 onoieg dIAMOPPOVOUV TIC €AAXIOTEC AMAITAOEIG NOU NPEMEl va NANPoi 0l0odnMNoTE
Kwdikag Etaipiknc AiakuBépvnong, £pappolopevoc ano ETaipeia, ol PETOXEC TNG onoiag dianpaypaTelovTal o€
opyavwyevn ayopd.
O1 ev Aoyw eANAXIOTEC anaITnoeig EVOWUATOvVovTal oTov ¢ avw Kmdika ETaipikng AlakuBepvnong (ZEB) aTov onoio n
Etaipeia unayetal, nAnv OpwG o &v AOyw KmdIkag nepiEXel Kal pia ogipd and emnAéov (Népa Twv eAaxioTwv
anaimogwv) €I0IKEG NPAKTIKEG KAl APXEG. 2€ OXEON ME TIG €V AOYWw MPOOOETEG NPAKTIKEG KAl APXEG ugioTavTal katda
TNV napolaoa XPOVIKK) OTIYHI OPICHEVEC AnokAIgeIG (CUUNEPIAAKBAvOREVNG TNG NEPINTWOEWS TNG KN EPAPHOYNG),YIa TIG
ornoieg anokAioeig akohouBei ouvToun avaiuon kabwg kal enegiynon Twv AOYwv mou OIKAIOAOYOUV QUTEG. ZXETIKN
avagopd yia TNV un €papyoyn opiopévav diata&ewv yiveral kal ano Tov idlo Tov Kwdika ETaipikng AilakuBépvnaong
(ZEB) yia eTaipeieg nou dev avrnkouv atov FTSE-20 kai FTSE-40.
H Etaipeia, kaTd nepinTwon, anokAivel r) dev €pappodlel 0To OUVOAO TOUG OpIoHEVEG OIaTAgeIg Tou Kwdika ol onoieg
gnionpaivovTal Pe 1Adyia ypdupara.

e AvaQopikd Pe To pOAO Kal TIC appodIOTNTEG Tou AZ:

a) 1o AloiknTikO ZUPBOUAIO dev €xel NpoBei oTnv oUoTaAon EEXWPICTAC ENITPONNC, N onoia npoioTaTal otn diadikaaia

UMOBOANG UNoWNQIOTATWV Yia ekAoyr oTo AZ kabBwg Bswpeital 6T n unapxouoa diadikacia EunnpeTei TV UpUBUN
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Aerroupyia Tng ETaipeiag kai Toug okonoug TnG. A.I7 (1.2)

e AvaQopikd We TNV avadei€n unoyneinv HeEA®Y Tou AS:
a) n péyioTn enTeia Twv PeAwv Tou AZ gival dIETAC, Kal NapaTeiveTal autopaTa PeEXp! TNV AREn Tng npoBeopiag evrog
TNG onoiag Npénel va OUVENBEI N AUETWG ENOUEVN TAKTIKN YEVIKN ouvéheuan A.V (5.1)
B) n ETaipeia Sev £xel kpivel anapaitnTn Tnv dnuioupyia ENITPONG avadeigng unown@IoTATWY HEAWY Tou AS Kabwg e
TNV uPIoTapevn diadikacia nou akoAouBsiTal £xel EMITeUXBei N opaAr kal ENITUXNG AsiToupyia Tou AS.
AV (5.4 5.5 5.6, 57, 58)

e Avagopika [E TNV v YEvel AsiToupyia Tou AZ:
a) dev UPIOTATAl OUYKEKPIPEVOG KAVOVIOHOG AsiToupyiac Tou AZ, kaBwc ol dIaTAEEIG Tou upIioTauevou Kavoviopou
AeIToupyiag Tng Taipeiac aglohoyoUvTal WG ENAPKEIC yia TNV opyavwaon kai Asiroupyia Tou AS A. VI (6.1)
B) To AX oTnv apxn kabe nuepoloyiakoU E£TOUC Oev UIOBETEI NUEPOAGYIO OUVEDPIAOEWV Kal 12punvo npoypauua
dpdong, To onoio avabewpeital avaloya e TIC avaykeg TnG ETaipeiac, kabwg n eTaipeia Bewpei OTI N AsiToupyia Tou
AS KaAUMTETAl ENAPKWG ano Tov UPIOTAPEVO Kavoviopo AsiToupyiag kal TIG OXETIKEC diaTageic Tou. EmnpdoBeTa, n
oUykAnan AS eival 1I01aiTEpa UXEPNG, AOYW QVTIKEILEVIKOV CUVONKWY, OTav To eMIBAAOUV 0Ol QVaYKEG TNG Talpeiac 1) o
VOHOG, XWPIG TNV Unap&n npokabopiopévou npoypaupaTog dpdcewg A. VI (6.1)
y) Oev upioTaTal uUnoxpEwan yia JIEVEPYEId GUVAVTIOEWY OE TAKTIKN Baon WeTa&u Tou Mpoédpou Tou AS Kal TWV Wn
EKTEAETTIKWV HEAWV TOU XWPIG TNV NAPOUCIA TWV EKTEAECTIKWYV HEAWV MPOKEIPEVOU va oulnTd Tnv €nidoon Kai Tig
AMOIBEC TWV TEAEUTAIWY, KABWC OAa Ta OXETIKA Bépata apolBav €ival oapwe kabopiopEva anod Tov UQIOTAPEVO
Kavoviouo Asitoupyiag evaw Tuxov anokAion oulnTeital napouadia OAwv Twv HEAWV Tou AS A. VI (6.5)
0) dev ugioTaTal NPORAewn yia UNAp&n NPOYPARHATWVY EI0AYWYIKNAC EVNMEPWONG YIa TA VEA JEAN Tou AZ aAAG Kal Thv
OlapKn €NayyeAUATIKR KATAPTION Kal eMPop@waon yia Ta undloina péAn, dedopévou OTI NPOoTEIVOVTAl MPOG EKAOYT WG
MEAN Tou AZ npdowna nou dIaBETOUV IKavr Kal anodedelyévn eUNeIpia Kal 0pyavwTIKEG —BIOIKNTIKES IKavoTnTEC. A. VT
(6.6)
€) Oev ugioTaTal e1dIkn NPOBAewn yia napoxn Ndpwv NPog TIG ENITPONEG Tou AZ yia TNV EKNANPWON TWV KABNKOVTWV
TOUG Kal yia TNV NpooAnyn €EwTEPIKOV OUKPBOUAWV. QoTdoo, OAa Ta aITiKaTa and olodnMNoTE TUAKA ava@opika e
TNV NpooANYn €EwTEPIKOV CUPBOUAwY eEeTalovral and Tnv Aloiknon kai eykpivovTal ava nepinTwon, e Baocn Tig
€KAOTOTE ETAIPIKEG avaykeg A. VT (6.9,6.10)

e AvaQopikd Pe Tnv agilohoynon Tou AS:
a) Extoc and tnv a&iohoynon Tou AS peéow TnG 'EkBeong Aiaxeipiong Tou and Tnv €mola TakTIKA Fevikh ZuvéAeuon
TwV PETOXWV, TO AS napakohoubBei kal enaveEeTalel TNV UAOMOINGN TWV anoPAacswV Tou o< £Tnala Baon. A VII (7.1 &
7.2).

e Avagopika pe To ZuoTnpa Ecwtepikou EAEyxou:
SUPQWva Kal Pe TIG oXeTIKEG diaTd&eic Tou N.3016/2002, epdoov oTo AS TnG ETaipeiac dev OUUMETEXOUV WG HEAN
EKMPOOWNOI TNG HEIOWNPIAG TWV PETOXWV, €ival UnoxpewTikr N UNapén ave&apTnTwv MeA@V Ka yia To Adyo auTo oTn
oUvBeon Tng Emimponng EAEyxou Tou AZ npoBAéneTal aveEaptnTo péog. B (1.4)
H Ynnpeoia Ecwtepikou EAéyxou avagepetal otnv Emimponn EAéyxou Tou AF, n onoia ouoTabnke pe Tnv and
19.6.2009 anogaon Tng Mevikng Zuvéleuong Tng ETaipiac. Ma Ta Baocika kadrikovta Tng Emimponng EAEyxou 1oxUouv
Kal epapuolovral 6Aa 6oa avagepovTal ota nhaioia Twv dlaTafewv Tou N.3693/2008 kal TIG BEATIOTEG digbveig
NPAKTIKEG, XWPIiG TNV UNap&n eidIkoTEpoU KavoviopoU Aerroupyiag. B.1 (1.7).

e Avagopika pe To €ninedo kai Tn diIapBpwon Twv apoIBwv:
Aev undapxouv apoiBéc Tou MMpoédpou Tou A3, Tou AlguBUvovToC ZUpBOUAOU KaBWC Kal Twv HEAWV Tou AZ,
EKTEAETTIKWV KAl KN, YIA TN CUKHPETOXN TOUG OTIC CUVEDPIAOEIG ToU A Kal OTIC EMITPONEG auTou. /-7 (1.4).

H Aeiroupyia Tng Enmimponng  ApoiBwv dev €XEl CUYKEKPIMEVO KAVOVIOHO AsIToupyiac, JIENETal and TOUG KAVOVEG
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Aerroupyiag Twv guMoyikav opyavav (MpockAnon Tou MNpogdpou TngG, Huepnoia AidTagn, Tripnon MpakTiKov KAM.).
rI(i.6 1.7, 1.8, 1.9).
3TIGC OUMPACEIC TWV EKTENECTIKOV MEAWV Tou AS dev npoBAEnsTal OTI To AS pnopei va anairioel bonus eni Twv
KEPSWV.
iii. MpakTikég ETaipikng AlakuBEpvnong EninAéov Tov NMpoBAEwemv Tou Nopou 1) Tou K@dika
H ETaipeia Yéoa ota nAaioia £pappoync evog dounHEVOU Kdl ENApKoUC CUOTNHATOG ETAIPIKNG OIAKUBEPVNONG, EXEI
£PAPUOCEl OUYKEKPIPEVEC MPAKTIKEG KAANG ETAIPIKAG OIAKUBEPVNONG KAMOIEC MO TIC OMOIEG €ival €nINAEOV TwV
NPOBAENOHEVWY aNoO Toug OXETIKOUC vopoug (K.N. 2190/1920 onwc ioxUel, 3016/2002 kai 3693/2008).
SUykekpIpéva, n ETaipeia epappodel TIC £E1G eMINAEOV NPAKTIKEC £TAIPIKNAC OIAKUBEPVNONG:
a) H eraipsia Tnpei, enikalpornoiNUévo Kal eykekpiyévo and To A, Kavoviouo Aesitoupyiag, oOTov ornoio
nepiAapBavovTal oageic avagopeg npog Tnv ETaipikr AlakuBEpvnan, Tov poAo kai TNV A€IToupyia Tou AloiKnTikoU
ZupBouAiou, Tng Mevikng Zuvéleuong kabwg kal AAAa B€pata nou danTovral Tng opdng Aloiknong Tng ETaipeiac.
MepIANMTIKG O1 NEPIOXEC MOU KAAUNTEI 0 ev AOyw Kavoviopog sival,
A. TENIKA-ZKONOZ
B. OPTANQzH KAI AOMH THZ ETAIPIAZ
. APMOAIOTHTEZ KAI AEITOYPI'IA TOY AIOIKHTIKOY ZYMBOYAIOY
I. EuBlvn kai KaBrkovta AioiknTikoU SupBouliou
1a. Mevika kabrkovTa
1B. EidIka kabrikovta
2. Ynoxpéwaon MioTng kai AveEapTnaiag Twv MeAwv Tou AIoIKNTIKOU ZupBouAiou
II. AerToupyia Tou AIOIKNTIKOU SupBouAiou
1. Exnpoownnon g ETaipiag
2. ZuvedpIdaoeic Tou AIOIKNTIKOU ZUKBOUAIoU
3. Kataption Tng Huepnaoiag Aiatagng
4. Afqwn Ano®acswyv
5. ApoiBéc MeAwv Tou AloiknTikoU ZupBouAiou
6. ZUoTaon Enirponav
II1. EnonTeia kal 'EAgyXoc Tou AloiknTikoU SupBouliou
A. YNHPEZIEZ THZ ETAIPIAZ
1. Ynnpeoia ETaipikwv AvakoIvOOE®V
2. Ynnpeoia EcwTepikoUu EAEyxou
3. Enonteia EowTepikoU EAEyxou
4. Ynnpeaia AoyioTnpiou & OIKOVOUIKWV
5. Ynnpeoia E§unnpétnong MeToxwv
E. ZYMIMEPI®OPA KAI YNOXPEQZEIZ AMTAZXOAOYMENOY NMPOZQMIKOY

MAPAPTHMA 1. AIAAIKAZIEZ EXQTEPIKOY EAEMXOY
MAPAPTHMA 2. EXQTEPIKOZ KANONIZMOZ ZYMIMEPI®OOPAZ
MAPAPTHMA 3. AIAAIKAZIEZ MPOZAHWHZ & AZIOAOMHZHZ STEAEXQN

To nveUpa Tou Kavoviopou Asiroupyiag npowBei TNV CUHHOPPWON HE TNV VOUOBETIa Kal TIG E0WTEPIKEG MONITIKEG TNG
£TAIPEIAC yIa TNV anoguyn KIvOUVWV Kdl GAAWV VOUIKQWV CUVENEIWV yia Tnv ETaipeia kai yia kabs WENOG Tou

npoownikoU, anod Toug epyaloeVoUG HEXPI Ta HEAN TNG Aloiknong.
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O1 kUpiol aTdyol Tou Kavoviguou eival,

i. N NPOANWN TNG NapaBaTIKAG OUMNEPIPOPAG

ii. N TAPNON TV NONITIKWV WOTE va PeIwBoUV ol Kivduvol yUpw and Tnv @RKN kai Tnv dnuooia eikoéva Tou
Opihou

iii. n dlapknG eknaideucn Tou NPOCWMIKOU ava(pOPIKa HE TOUC KIVOUVOUC MOU EVEXOUV Ta MEPIOTATIKA
dlapBopdc, andatng, KAkng XPriong NPocwniKWY dedOHEVWY, AAOIWONG TWV OIKOVOUIKWV KATAOTACEWY, dlapponc
EUMIOTEUTIKWV NANPOPOPINV K.d.

iv. 0 EVTOMIONOG NApaBAacewv OXETIKWOV HWE BEuata CUUHOPPWONG N Oiepelivnor) TOUG Kai n UMnoPoAr
NPOTACEWV Kal JIOpBWTIKWY EVEPYEIMV I HETPWV MOU anaiTouvTal,
B) Aoyw Tng guonG kal Tou okonoU Tng ETaipeiag, TNG NoAUNAOKOTNTAG TwWV BEPATWY Kal TNG ANapaiTnTNG VOMIKAG
unooTnPIENG Tou Opilou, o onoiog nNepIAauBavel NARBoC dpacTNPIOTATWY KAl BUYATPIKWV ETAIPEIOV OTNnV EAAGDA Kal
OTO €EWTEPIKO, TO AZ, £XEI CUCTNOEI ENITPONEC, Ol OMNOIEC anoTeEAOUVTAl Ano PEAN ToU, JE OUMBOUAEUTIKEC, EMONTIKEG N
KQl EYKPITIKEC apUOdIOTNTEG. AUTEC Ol EMITPOMEC AvVAPEPOVTAl ENYPAMKATIKA MO KATW (AVAAUTIKA avapopd O QuTEC
Ba yivel oTnv napaypago «Aoinég Enirponég Tou AZ», aTo TEAOG TNG ARAWONG):

i. EAeykTIkn EniTponn

ii. EmTponn ApoiBwv kai Mapoxov
y) EninAfov Twv avwTépw enITponav Tou AS, dev €xouv auaTabei oTnv ETaipeia GAEG EKTEAEOTIKEG Kal N ENITPONEC,
nap’ oA auta dievepyoUvTal TAKTIKEG CUVAVTNOEIG HETAEU TV UWNAOBaBuwv oTeAexwv TnG ETaipeiag nou £xouv wg

okonod Tnv unoBonenaon Tou £pyou TNng d10iknong.

iv. KUpia XapakTnpioTika ToV ZuoThHaTtov EowTepikoU EAEyxou kal Alaxeipiong Kivduvmv o Zxéon He
Tn Aladikacia ZUvragng Tov OIkovopik®V KataoTdosemv kai XpnHATOOIKOVOUIK®V AVApOop®OV

To >UoTtnua EowTepikoU EAéyxou kal Alaxeipiong Kivduvwv Tng ETaipsiag o axgon pe Tn dladikaocia oUVTAa&nCg Twv
OIKOVOUIK®OV KATAOTAOEWV Kadl TWV  XPNUATOOIKOVOUIKQV ava@opwv neplAappavel  dIKAsideG  aopaAsiac  Kal

€AEYKTIKOUG HUNXaviopoug oc diagopa enineda Peoa otov Opyaviopo onwe neplypd@eTal NnapakaTw:

a) AikA&ideg aoPaleiag o€ ETAIPIKO ENiNedo
Avayvmpion, agilohoynon, JETpNon Kai diaxeipion KIvauvwv.
To péyeBoc kalr n noAunAokOTNTa Twv dpacTnploTATWV Tou Opilou anaitei €éva ouUvBeTo oUCTNUA avayvwpiong
Kal diaxeipiong KivOUVwY To onoio va epappoleTal o OAEC TIC BuyaTpikeC Tou Opilou.
H avayvawpion kai a§loAdynon Twv KIvOUVWV YIVETal KUPIWG KATa Tnv (¢Aon kaTdpTiong TOU oTPATNyIKOU oXedIaoHoU
Kal TOU ETNOIOU EMIXEIPNUATIKOU npoypdupaToc. Ta Béuarta nou e€etalovral noikidouv avaoya We TIGC OUVONKEG TNG
ayopac kar Tng PBiopnyaviag kar nepIAaPBavouv evOEIKTIKA MONITIKEG €EENIEEIC OTIC ayopeg mou OpacTnpPIOMNOIETal O
‘OWINOG 1} Mou anoTeAoUV ONUAVTIKEG MNYEC MPWTWV UAWV, AAAYEC TEXVOAOYIAC, HAKPOOIKOVOUIKOUC OEIKTEC Kal
avTaywvioTiko nepiBAaiiov.
>xedIaoog Kal napakohoubnan / MpolnoAoyIoUoc:
H nopeia Tng eTaipeiaq napakoloubeital PEow AenTopePoOUG npolnoAoyiopoUu ava kAado dpacTnpidTNTAG Kal
OUYKEKPINEVN ayopd. AOyw TnG GUONG Twv dpacTnploTATWV N EENIEN TwV OIKOVOUIKWY peyeBwv Tou Opilou eEapTdaral
o€ peyalo Babud and eEwyeveiq NapayovTeg ol onoiol capwg enNnPealovTal and TNV YEVIKOTEPN OIKOVOMIKN Ugeon Kkal
apeBaidoTnTa nou XapakTnpidel Tnv eAAnvIknl aA\d kai Tnv naykdopia ayopd. ETa mAdiold authg Tng kataoTaong o
'OWINOG €xel NON npoPei OTIC eVOEDEIYUEVEG EVEPYEIEC MPOKEIUEVOU va avtanokpiBei ota véa Oedopéva Kkal va
EKMETANNEUTEI TIC VEEC OUVONKEG ayopdc. Ma OAouc Toug napanavw AOYouc o npolUnoAoyiouog avanpoodppoleTal o
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TakTa dlacTUaTa yia va AdBel unown TIC aAayéG auTeC. H dloiknon napakoAouBsi Tnv €EENIEN TwV OIKOVOMIKWV
MeyeBwv Tou OpiAOU PECW TAKTIKOV ava(OPWV, COUYKPICEWV HE TOV MPOoUMoAoyIOHO kaBw¢ kal OUVAVTOEWV TG
JIOIKNTIKNG opadac.

Endapkela ZuoTruaTog EowTepikol EAéyxou:

H Aloiknon €xel oxedidoel kal eKkTeAei OIQPKEIC €MOMTIKEG dpacTNPIOTNTEG, Ol OMOIEC €ival EVOWHATWHEVEC OTN
Aermoupyia Tng ETaipeiag ki o1 onoieg diaggaAifouv 0TI To ZUoTnua EcwTtepikol EAEyxou SlaTtnpei diaxpovika Tnv
anoTeAeopaTikOTNTa Tou. H ETaipeia dievepyei kal NEPIODIKEG PEUOVWHEVEG AEIOAOYNOEIC WC NPOG TNV KATAAMNAGTNTa
Tou JuoTnuatog EowTepikoU EAEyxou, ol onoieg uhonoloUvTal Kata kupio AOyo PECw TnG Ynnpeoiag EowTepikoU
EAéyyou.

H ETaipeia d1abeTel aveEapTtntn Ynnpeoia EowTepikoUu EAéyxou n onoia PeTa&U aAAwv diaopalilel OTI ol dIadIKaoieg
avayvopiong kai diaxeipiong KivOUvwv nou e@apuolovral and Tn Aloiknon eival enapkeic, diaopaAilel Tnv
anoTeAEONATIKN AgIToupyia Tou SuoTnuaTog EowTtepikol EAEyxou kal Tnv MoldTNTa Kal aflonioTia TNG NAapeXOMEVNG
nAnpo@opnaong and Tn Aioiknan npog To AS avapopika Pe To SUoTnua Ecwtepikol EAéyxou. H auvta&n Tou MAavou
(1 Eyxeipidiou) EAéyxou TngG Ynnpeaoiag BaoileTal o dievepynBeioa yia Tov okond auto agloAdynon KivoUvwy, Kadwg
Kal og B€uaTa nou €xouv emionuavOsi anod Tn Aioiknon kai Tnv Emirponn EAEyxou. To MAavo () Eyxeipidio) EAEyyxou
unoBaMeTal yia €ykpion otnv Enirponn EAéyxou. H diadikacia a§loAoynong kivdUvwv SlevepyeiTal €Tnoiwg Kal
AapBaver undwn TG Tnv agioAdynon kIvOUVwv nou ekTeAsiTal pe uBlvn Tou AS oTa nAaiola TnG Alaxeipiong Twv
KivdUvwv Tng ETaipeiac.

H endpkeia Tou Suotnuato¢ EowTepikoU EAéyxou napakoAouBeital ot cuoTnuaTik Bacn and Tnv Emirponr)
EAéyyou PEoW TpIUnVIdiov ava@opwv nou unoBaiovral o auTtryv ano Tn Ynnpeoia EcwTepikoU EAEyxou.

O1 avaopeg TG Aloiknong kal Tng Ynnpeoiac EcwTepikoU EAEyxou, Napexouv agioAdynon TwV CNUAVTIK®V KIVOUVGV
Kal TNG anoTEAEOPATIKOTNTAG TOU SUoThUaToC EowTtepikoU EAEyxou w¢ npog Tn diaxeipion Toug. OnolegdnnoTe
aduvaieg evTonioToUv KoIvonoloUVTal HEOW TwV avapopwy, CUNNEPIAAKBAvoOPEVNG TNG ENINTWONG NOU €ixav 1 JNopei
va £X0oUV Kabwg Kal Twv EVEPYEIQV TNG Aloiknong yia Tnv didpbwon auTwv.

Mpog dlao@ANion TNG avegapTnoiag Tou TAKTIKOU EAEYXOU TWV OIKOVOUIKOV KATAOTACEwV Tou Opilou, To AX
akoAhouBei  ouykekpigévn MONTIkRy kai diadikagia yia Tnv OIapOpPWOoN €lI0Nynang npog Tn Mevikn ZuveAeuon yia
TNV €KAOYN TAKTIKOU €AEYKTN. EVOEIKTIKA, N NONITIKN auTh npoPAénel peta&l aMwv Tnv emdoyn Tnv idiag eTaipeiag
OPKOTMY EAEYKTWV YIa OAO Tov 'OpINO, kaBWG niong Kal yia ToV EAEYXO TWV EVOMOINUEVWV OIKOVOUIKOV KATAGTACEWY
Kal TOMIKWV (POPOAOYIK®DV ICONOYIOH®V, VA TENOG, EKAEYETAI OPKWTOC EAEYKTNG diBVOUC avayvwpioPEVOU KUPOUG Kal
ME TauToxpovn diacpahion Tng aveEaptnaiag Tou.

Polol kal euBuveg Tou AS:

O pohog, o1 appodIOTNTEG Kal Ol OXETIKEG €UBUVEG Tou AT nepiypdpovtal aTov EowTepikd Kavoviopd Asiroupyiag
Tng ETaipeiag nou ivar eykekpiyevog and 1o AZ.

[pdAnwn kai kKaTaoToAr TS XPnLUAaTOOIKOVOUIKIIG andTg:

>Ta nAaioia Tng Olaxeipiong KIVOUVWV Ol MEPIOXEG O onoieg BewpolvTal uwnAoU KIVOUVOU yid XPNHATOOIKOVOUIKN
andtn napakohouBoUvTal We Ta kaTGMnAa ouoTipata ehéyxou kai avahoya au&nuéveg OikAeideg aopaheiac.
EVOEIKTIKA avagEPETal N UNApEn AENTOPEPWV OPYAVOYPAMHATWY, KAVOVIOUWV AEITOUPYIaG KaBwG Kal AEMTOUEP®V
d1adIkaciwv Kal eyKPITIKWV opiwv. EMionG, ENINALOV TwV EAEYKTIKGOV UNXAVIOU®V NMou epappodel kabe dieubuvan, OAeg
ol dpacTnpIOTNTEG TNG €TAIpEiag unokelvTal o€  eAéyxoug and Tnv  Ynnpeoia EowTepikoU EAéyxou, Ta
anoTehéopaTa Twv onoiwv napouaialovTai, péow Tng Emimponng EAEyxou, oTo AS.

EowTepikog Kavoviopog Asiroupyiag:

H Etaipeia, onw¢ avapepdnke kal napanavw, €xel CUVTAEElI OXeTIKO EowTepikd Kavoviouo Asitoupyiag, nou eival

£YKeKpIPEVOG and To AZ. Méoa ota nAaioia Tou KavoviopoU opifovTtal kal o appodidTnTeG kal eUBUVEC TV BACIKWV
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00wV €pyaciag, NpodyovTag £TOl TOV ENAPKN dIAXwPIOHO apuodIoTATWY evTog TNG ETalpeiac.

B) AikAcideg acpalegiag oTa NANPoPoOpPIaKd cuoThHHATA

H AigiBuvon MAnpogopIknG @epel TV €uBlvn Tou kaBopiopoU TNnG OTPATNYIKAG O B€uaTta Texvoloyiag kai
NANPOQPOPIKNG Kal TNG €KNAidEUONG TOU NPocwnikoU yia TNV KAAUWN TWV OMolwv avaykwv Hropei va undap&ouv.
EmnpooBéTwe, eival unelBuvn yia Tnv UMNOOTNHPIEN TWV €QAPHOYWV HECW TNG TAPNONG KAl EVNMEPWONG TwWV
EYXEIPIDIWV XProNG Tou AOYIOUIKOU, OE oUuVEPYacia e eEwTePIKOUC avaddxoug 6rnou anaiteital.

H Etaipeia €xel avanTU&el éva enapkeg nAaiolo napakoAolBnong kai EAEyXou TwV NANPOPOPIAKKY GUCTNHATWY TNG, TO
ornoio opileTal anod €nIYEPOUG eAEYKTIKOUG UNXaviopoUc, NOAITIKEG kal dladikadieg kal npoadiopileTal ENAPKWE OTOV
gykekpipévo Kavoviouo Asitoupyiag, oto Eyxelpidio EowTepikoU EAEyxou kal OTIG 1IDIAITEPEG NONITIKEG Kal dladIKACIeC
Tou TuAMaToc Mnxavoypagnonc. Eniong, npoPAéneTal ouykekpipévn dladikacia yia Tnv dlaopdaNion and Tuxov
npoBANuaTa ota ouoTruaTa Tou Opilou PECoW Tou eykekpidévou Back Up mpoypdupaTtoc woTe va diao@alifeTal n
£NApKNAC QUAGEN dedopévmwy Kal n duvaToTnTa avdakTnong KPIioIHwv onueiwv. TENOG, €Xouv KaBopIOTEl OUYKEKPIYEVA
dikaiwpaTta 100dou (Access Rights) ota didpopa NAnpo@opIiakd GUCTAKATA yia OAOUC Toug £pyalodévouc avaloya e
Tn 6€on kal To POAO MOU KATEXOUV, EV(M TNPEITal ENIONG Kal OXETIKO apxeio €100dou (entry log) oTta cuoThpara Tng

ETaipeiac,

Y) AikA€ideg ao@aleciag d1adikaciag oUVTA&NG OIKOVOUIK®OV KATAOTAGEWV Kdl XPNHATOOIKOVOHIK®V
avapopwv

Qc pépoc Twv dladikaoiwv oUVTAENG Twv XPNMATOOIKOVOMIKWV KATAoTAoswv TnG ETaipeiag, ugioTavTal Kal
AEITOUPYOUV GUYKEKPIUEVEG OIKAEIDEG aopaleiag, ol onoieg oxeTilovTal PE TN XPHon €pyaieinv kal PeBodoloyiwmv
KOIVWG anodekTV Bacel Twv OIBvwv npakTikwv. OI BACIKOTEPEG MEPIOXEG OTIC OMOIEC AEITOUPYOUV OIKAEIOEC
ao@aleiag nou oxeTiCovTal Ye TNV KATAPTION TWV XPNHATOOIKOVOUIKMY avapop®V Kdl OIKOVOUIKMY KATAOTACEWY TNG

Etaipeiac €ival o1 €EnG:

Opyavwon — Katavopr ApHodIoTATOV

e H ekxwpnon Twv apuodIoTATWV Kal EE0UCIMY TOOO OTNV avwTepn Aloiknon Tng eTaipeiac 6oo Kal oTa peoaia
Kal KATWTEPA OTEAEXN TNG, OIAGQAAIlEl TNV evioXuan TNG anoTEAEOUATIKOTNTAG TOU ZUCTHKHATOC EcwTEPIKOU
EAéyyxou, e napaAnAn diapuAagn Tou anarroUpevou diaxwpiopoU appodioThTwy (segregation of duties).

o KatdAMnAn oTEAEXWON TwWV OIKOVOUIKWV UMNPECIWV HE AToHa nou JIaBETouV TNV anairoUPEVn TEXVIKI YV®oN
Kal EMNEIpia yia TIG apuodIdTNTEG NoU Toug avaTiBevTal.

A1adikacisg AoyIOTIKNG NapakoAoUBnong kai cUVTAENG OIKOVOHIK®V KATACTACEWV

e 'Ynapgn eviaiwv NOMNITIKOV Kal TpOMou napakoAoudnong Twv AOYIOTNPIiwV KOIVOMOINKEVWV OTIC BUYATPIKEG
Tou Opihou, oI onoieg NEPIEXOUV OPIOHOUG, apxEG AOYIOTIKNG Nou Xpnaiponolouvtal ano tnv Etaipeia kai Tig
BuyaTpikEG TNG, odnyiec yia TNV MNPOETOINACIA TWV OIKOVOMIKOV KATAOTACEWV KAl XPNHATOOIKOVOUIKWY
avagopwy, Tng evornoinong, KAn.

e AuTOpaTol €Aeyxol kal enaknBeloelg nou dievepyouvTal PETAEU Twv SIaPOPWV CUCTNUATWY NANPOPOPNONG
EVQ anaiTeital 101K £yKPION AOYIGTIKWV XEIPIOUMOV U €NavaAduBavopevwV ouvaAAayov.

Ai1adikaoieg d1apUAAENG NEPIOUCIAK®OV OTOIXEIWV

o 'Ynapg&n dikAeidwv aogaleiac yia Ta ndyia nepiouciakd oToIXEia, Ta anobEuaTa, Ta Xpnuatika diabsoiua -
EMITAYEC Kal Ta AoINd nepiouciakd OToIXEia TNG €TAIpeiac, onwe evOEIKTIKA N QUOIKN aopAAeld TApEiou n
anobnkwv Kai n anoypa@r kali oUyKpION TwV KATAUETPNMEVWV MOCOTHATWV HE AUTEC TWV AOYIOTIKMV
BIBNiwv.
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o [pdypappa pnvidinv QUOIKQV anoypapwv yia Tnv eniBefainon Twv unoloinwv TwV QUOIK®Y Kal TV
AOYIOTIKOV anoBnkav Kal unap&n avaluTikoU eyXelpidiou yia Tn JIEVEPYEID TWV ANoypaP®y.
EYKpPITIKA Opia cuvaAAay®v
e 'Ynap&n kavoviopou emnédwv £ykpiong (Chart of Authorities), oTov onoio aneikovifovral ol ekxwpnOeioeg
g€oucieg oTa dlaopa OTEAEXN TNG ETAIPEIAG Yia JIEVEPYEIQ CUYKEKPIMEVWY Guvalhaywv n npaewv (n.x.
NANPWHEC, €l0Npageig, dikaionpagiec, KAm).

v. H Fevikn ZuvéAeuon kal Ta Aikai®OpaTa Twv MeToOXxwv
O pbdAoc, oI apuodIOTNTEG, N OUYKANON, N CUMMETOXN, N OUVABNCG Kal £EAIPETIKN aAnapTia Kal nAsiowngia Twv

OUMMETEXOVTWY, To Mpoedpeio, n Huepnoia AiGTagn kai n ev yével Asitoupyia TNG TeviKAG SUVEAEUONG TWV HETOXWV
¢ ETaipeiac nepiypagovTal oto Kataotatikd Tng ETaipeiac, onwe auTtd £xel enikalponoindei Pe Baon Tic diaTAEIC
Tou N.2190/1920, wg TpononoinBeic 1oxvUel (e TNV evowpdTwon Tou N.3884/2010 oxeTika Me Ta dikaiwpata
Helown®iac).

a. Tponog Asiroupyiag TnG Mevikng ZuvéAeuong kal BacikEG EEO0UTIEG AUTAG

H Tevikn SuvEAeuon Twv PETOXWV €ival To avwTato Opyavo Tng Etaipeiac, kai dikaioUTal va anogacicel yia Kade
€TaIpIKn UNOBEON Kal V' ano@aiveTal yia OAa Ta ntuaTa, nou unoBdallovral ¢’ auThv.

EidIkOTEpPa N Mevikr SUvENEUON €ival anoKAEIOTIKMG appodia va ano®aailgl yia:

(a) TporonoIroeIC TOU KATAoTATIKOU

(B AUEnon N peiwon Tou PeToXIKOU KepaAaiou

(y) ExAoyn peAwv Tou AloIkNTIKOU ZUupBoUAiou

(8) EKAoyr eAeyKTWV

(€) 'EYKpION TWV ETNCIWV OIKOVOUIK®OV KATAOTACEWV

(oT) AiGBeon TwV ETACINV KEPIWV

(0) Zuyxwveuaon, diaonaacn, YeTaTtponn, avaBinan, napdraacn Tng diapkeiag f diaAucn Tng Taipeiag

(n) Alopiopo ekkabapioTov

(8) AnaMayn Twv HeA®V Tou AloiknTikoU SURBOUAIOU Kal TwV EAEYKTOV and Tnv eubuvn Tng diaxeipionc.

511G JIATAEEIG TNG NponyoUuevNG napaypda@ou dev unayovral :

A) au&noeig nou anogaoifovTal kata Tig nap.1 kai 14 Tou apBpoul3 Tou K.N. 2190/20 and 1o AioiknTikd ZUpBOUAIO,
Kabwe kal au€noeic nou enmiBailovral anod dIaTa&eic AWV VoUWV,

B) n Tpononoinon Tou KaTaoTaTikoUu anod To AloiknTikO SupBoUAIo cUPpwva Pe TRV nap. 5 Tou apBpou 11, Tic nap.2
kal 13 Tou apBpou 13 kai Tnv nap. 4 Tou apdpou 17B Tou K.N 2190/20,

N n ekhoynl and TO KATAOTATIKO, OUMGWvVA ME Tnv nap. 7 Tou apBpou 18 Tou K.N.2190/20, oupBoUAwv o€
avTIKaTaoTaon napairnOévTwy, anobavovtwy r anwAeoavTwy Tnv IS1I0TNTA Toug e onolodnnoTe aAo Tpono,

A) n anoppo®non katd To apdpo 78 Tou K.N. 2190/20 avavupung Taipeiag and aAAn avwvupn TAIPEIQ NOU KATEXE! TO
100% TWV PETOXWV TNG Kal

E) n duvarotnTa Siavopng KEPOWV 1 NMPOAIPETIKWY anoBepaTIKwV JETa aTnV TPEXOUOA ETAIPIKN XPNon He anogaon
Tou AIoIKNTIKOU ZUpBouAiou, EpOTOV €XEl UNAPEEI OXETIK €£0U01000TNON TNG TAKTIKNG MEVIKNG ZUVEAEUONC.

O1 ano@daceig TnG Mevikng ZuvEAEUONG €ival UNOXPEWTIKEC KAl yIA TOUG ETOXOUG MOU €ival anovTeg iy dlapwvouv.

H Tevikn) ZUvEAEUON TwV UETOXWV, GUYKAAEITal NAvToTE anod To AIOIKNTIKO ZUHBOUAIO Kal OUVEPXETAl TAKTIKA OTNV
£€0pa Tn¢ Etaipeiac 1 otnv nepipépeia AAoU Arou evTOG TOU VodoU Tng €Dpac, TOUAAXIOTOV HIa Qopd Ot KaBe
ETAIPIKN XPrON Kal NAVTOTE JEOA OTO NPWTO EAUNVO and Tn AREn Kade eTaipikng xpriong. H Mevikr] ZuvéAeuan Wnopei
Va OUVEPYXETAI KAl OTNV NEPIPEPEIT ToU Arpou O6rnou BpiokeTal n €dpa Tou XpnuaTioTnpiou ABnvav.

To AloiknTikd ZUpBoUAIO pnopel va ouykalel o €KTakTn ouvedpiaon Tnv Fevikr SUVEAEUON TwV HETOXWV, OTAV TO
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KPIVEI OKOMIKO 1) av To {NTro0UV HETOXOI NMOU EKNPOCKNOUV TO KATAd VOHO kal To KaTaoTaTikod anairoUPeVo NoooaTo.
H Tevikiy Zuvéleuon pe eEaipeon TIG eNavaAnnTIKEG SUVEAEUOEIG Kal EKEIVEC NMOU EEOUOIMVOVTAIl E AUTEC, CUYKAAEITaI
gikoal (20) TOUAAXIOTOV NUEPEG MpIV anod Tnv nuepounvia nou opiletal yia Tnv ouvedpiaor Tng. AlEUKpIvieTal OTI
ouvunoAoyifovTal Kal ol Jn pyaciyeg nUEpes. H nuépa dnpoaieuong Tng NpOCoKANCNG Kal N NEEPa Tng ouvedpiaang
TNnG dev unoAoyilovTal.

3TNV NPOCKANCN TWV HETOXWV aTNnV evikn SuvéAeuaon, npénel va npoadiopidovTal n XpovoAoyia, n Nuépa, n wpa Kai
TO oiknua, onou Ba ouvéNBel n ZuvéAeuon, Ta BEuata Tng nuepnolag dIATagng pe oagrveid, ol PETOXO! NMOU €XOUV
dlkaiwpa oupPeTOXNG, KaBwg kal akpiBeig odnyieg yia Tov TPOMO [E Tov onoio o HEToX0! 6a UNopéoouv va HETAOKOUV
OTNV CUVEAEUON Kal va aoknoouv Ta JIKAIWPATA TOUG auTonpoomnwg f dI' avTinpoownou i eVOEXOMEVWC Kal €€
anooTacewc. MpookAnon yia oUykAnon Tlevikng SuvéAeuonc dev anaiTeiTal oTnv MNEPINTWON KATd Tnv onoia
napioTavTal r avrinpoownelovTal JETOXOl MOU €KNPOOWNOUV TO OUVOAO TOU HETOXIKOU Keahdiou kal Kaveic and
auToUg dev avTIAEyel OTNV NPAYUATONoinNan TG kai atny ANYn ano@acswy.

H Tevikrl Suvéleuon PBpiokeTal o anapTia kai ouvedplalel €ykupa oTa B€parta Tng nuepnoiag diaTagewg oTav
napioTavral f avTinpoowneUovTal ¢' aQuThV HPETOXOl MOU €KMpoowrolv To éva néunto (1/5) TouAdyioTov Tou
kaTaBeBANpEVOU PETOXIKOU KEPAAdiou.

Av dev eniTeuxBei n anaptia autn n Fevikny ZUVEAEUON OUVEPXETAl NANI o€ €ikoal (20) NUEPEG anod Tnv nEéPa Tng
ouvedPIACEWC NOU HATAI®ONKE agou npookAnBsi yia To okono auto npiv and déka (10) TouhaxioTov nuépes. H
enavainnTikr auTr ouvéAeuon cuvedpialel €ykupa yia Ta BEparta TnG apyIkng NUEPnaoiag dIaTAgEwg onoladnnoTe Kal
av gival To TUAKAa To kataBeBANUEVOU KEPaAQiou Nou eknpoowneiTal ¢’ auTn).

O1 ano@aocei¢ TNG TevikNG SuveAeUoswe AapBavovtal pe anoAutn nAsiowneia Twv WPrewv, Nou eKNpocwnouvTal
o€ auTn.

E€aipeTIKWG OTAv NPOKEITAl YIa AnoPAaceig Nou agopouy

a) Tn petaoAn Tng eBvikdTnTag TG ETaipeiac,

B) Tn peTaBoAn Tng £dpag Tng ETaipeiag,

Y) TN HETABOAN TOU OKOMOU I TOU AVvTIKEIHEVOU TNG EMIXEIPNOEWC TNG ETaipeiag,

d) TN YETATPONI TWV PETOXWV TNC ETAIPEiag O OVOUAOTIKEG,

€) TNV enav&non TV UNOXPEWTEWV TWV HETOXWY,

OT) TNV au&non Tou PeToxikoU kepaAaiou pe eEaipeon Tnv au&naon eniBalopevn and dIaTaEeIC VOUWY, 1 YEVOHEVN HE
Keahaionoinon anoBepaTikwv 1 HEIWON TOU PETOXIKOU Kepahaiou, €KTOC av yiveral oUP@®va We Tnv nap. 6 Tou
apBpou 16 Tou k.v. 2190/1920,

0) Tnv €kdoon opoAoyiakoU daveiou KaTa TIC dIATALEIC Twv ApBpwv 3a kal 3B k.v. 2190/1920 énwg 1oxlel onuepaq,
n) TN HETABOAr Tou Tponou JdIaBE0EWG TWV KEPDWY,

8) Tn ouyxwveuon, didonaon, YeTatponr), avaBiwon Tng ETaipeiac,

1) TNV napdraon n Yeiwon Tng diapkeiag Tng ETaipeiac,

1a) Tn diakuon Tng ETaipeiag,

IB) KGBe AAAN nePINTWON, KATA TNV onoida 0 VOPOG opiel OTI yia TNV AfWn OpIoKEVNG anopdcews anod Tnv Fevikn
Suveheuan anaiTeital n anapTia Tng napaypd@ou autng, n Mevikn Zuvéeuon BpiokeTal o anapTia kal cuvedpialel
€ykupa oTta Bgpata Tng nuepnoiag diaTafewg OTav napioTavral f avTinpoowneUovTal o' auTnv HETOXo! Mou
£knpoownouv Ta duo Tpita (2/3) Tou kaTaBeBAnpéEVoU PeToxikoU Kepalaiou.

>1n levikr| ZuvéAeuon npoedpelel npoowpiva o Mpoedpoc Tou AIOIKNTIKOU ZUPBOUAiou, 1), OTAv AUTOC KWAUETAI O
VOUIMOG avanAnpwTnG Tou, kal opiel w¢ Mpaypatéa éva anod Toug PETOXOUG I TOUG avTiNnpoowNoug TouG nou €ival
NapovTeG, KEXP! va enKUpwBel and Tn Fevikr ZUVEAEUON 0 KATAAOYOG TWV WETOXWV, Mou dikalouvTal va PETAOXOUV O
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auTn Kai ekAeyei To TakTikO Npoedpeio. To Npoedpeio anoTeAeiTal and Tov MNpoedpo kal To MPAPPATED O OMoIoG EKTEAEI
Kal XPEN WNPOAEKTN.

O1 oulnNTNOEIC Kal ol ano@Aoelc TnG Mevikng Zuveleloswe neplopifovral oTta Béuata Tng nuepnoiag diaTagewe. H
nuepnoia didTagn katapTiGeTar and TO AIOIKNTIKO ZUpBOUAIO Kal NepIAAPBAVEl TIG MPOTACEIG TOU AIOIKNTIKOU
SUMBOUAIOU Npo¢ TN ZUVEAEUON KABWG Kal TIC TUXOV NPOTACEIG TwV EAEYKTWV 1 TWV HETOXWY, NMOU EKNPOCWMOUV TO
£€va eikooTd (1/20) Tou kaTaBePAnuévou HeToXIKOU ke@aAdiou. O oulnTAOEIG Kal Ol ano®Acel TwV [EVIKOV
SuveheUoewv kaTaxwpouvTal os €101IkO PBIBAI0 (BIBAIO MPAKTIKWV) KAl TA OXETIKA MPAKTIKA unoypdgovTal ano Tov
Mpdedpo kal To MpappaTéa TNG ZUVEAEUOEWC, STV apxn TV NPAKTIK®V KATAXWPEITAl OKATAAOYOS TWV HETOXWV, NMou
gival napdvreg i avrinpoowneUovTal oTn Fevikr SUVEAEUON.

MeTd and aitnon HeTOxou o MpoedpoC TNG SUVEAEUOEWG OMEIAEl va KATAXWPENOEl OTA NPAKTIKA TN YVOUN Tou
METOXOU Mou To {TNOE.

Av otn Tevikr| Zuvéheuon napiotartarl €vag (1) povov PETOXOG, €ival UNOXPEWTIKT N napouadia SupBoAdioypd®ou, nou
NPOCUNOYPAPE! TA NPAKTIKA TNG CUVEAEUOEWG,

AIKQIOUATA TOV HETOXWV KAl TPONOG ACKNONG TOUG

a. AIKai®HAaTa CUMHETOXNAG KAl YH(pou

O1 pEToXOol aokoUV Ta SIKAIMUATA TOUG, €V OXEon npog Tn Aloiknon Tng Etaipeiag, povo oTig Mevikég Zuveleloelg kal
oUpQwva pe Ta opilopeva oTo VOPOo Kal To KataoTaTiko. Kabe petoxn napexel dikaiwpa piag wrneou oTn lMevikn
SuvéAeuan, HE TNV EMIPUAAEN Twv opilopévwy aTo apBpo 16 Tou K.v. 2190/1920, 6nwc IoxUel onuepa.

>Tnv Fevikn ZuvéAeuon dikaloUuTal va GUMKETAOXE! ONoIog ePpavileTal wg PETOXOC 0Ta apxeia Tou SuaTnuaTog AliAwv
TiThwv nou diaxelpiCeTal n «EAnvIka Xpnuatiotrpia A.E.» (E.X.A.E.), oTo onoio TnpouvTal ol KIVNTEG a&ieg (UETOXEG)
¢ Etaipeiac. H anddei€n Tng YETOXIKNAG IDI0TNTAC YIVETAI JE TNV NPOCKOMION OXETIKNG £yypapns BeRaiwoNG Tou WG
avw Qopéa n evaA\akTikda, Pe ansuBeiag nAekTpovikny ouvdeon TnG ETaipsiag pe Ta apyeia Tou ev Aoyw @opea. H
ID10TNTA TOU WETOXOU MPENEI va uioTaTal Kata Thv nuepounvia kataypanc (record date), ol kata Tnv &vapén Tng
nepntng (5n6) nuépag nmpiv and Tnv nuépa ouvedpiaong Tng Mevikng SUVEAEUONG, Kal n OXETIKA BeBaiwan n n
NAEKTPOVIKN MIOTOMNOINGN OXETIKA PE TNV METOXIKN 1ID10TNTA Npenel va nepieA8el otnv ETaipeia To apyodTepo Tnv TpiTh
(3n) nuépa npiv anod Tn ouvedpiaon TnG Mevikng Suvéleuong.

‘Evavmi Tng ETaipeiac Bswpeital OTI éxel dIKaiwHPa GUPKETOXNAG Kal YN@ou oTn Fevikiy ZUVEAEUON POVOV OMoIOG (PEPEI
TNV 1B10TNTA TOU PETOXOU KATA TNV aVTIOTOIXN NUEPOMNVIA KATAYpapnG. € NEPINTWON HN CUMHOPPWONG Npog TIG
dlaTaEeic Tou apBpou 28a Tou K.v. 2190/1920, 0 ev AOYw WETOXOC YETEXEI OTN MeVIKr ZuvEAEUon POVO WETA anod adeid
™G

SNUEIMVETAl OTI N AOKNON TWV &V AOYW OIKAIWUATWY (CUPHETOXNG Kal whgou) dev npolnoBeTel TNV OEGUEUDN TWV
METOXWV Tou dikaioUXou oUTE TnVv THpNnon aAAng avaloyng diadikaaoiag, n onoia nepiopilel Tnv duvaTdTNTA NWANCNG
Kal JeTaBiBaong auTtwv KaTta TO XPOVIKO OIAoTNua Nou  PeooAaBel  avaygeoa oTnv  nuepounvia  kataypaeng
Kal oTnVv nuepopnvia Tng Mevikng ZuvéAeuongc,

O PETOXOG OUPHETEXEN OTn TEVIKN ZUVEAEUDT KAl WNQIJel EITE AUTOMNPOCWNMG EITE HECW AVTINPOTWMNWV.

Kabe peToxog, oUNQmva e To 1I0XUOV KATAoTaTikO, Hnopei va diopilel évav  avTinpoowno. QoTd00, av 0 HETOXOG
KATEXEl HETOXEG TNG ETalpeiag, ol onoieg epgavilovTal o€ NeEPIoOOTEPOUG TOU EVOG Aoyapiacpous aglwv, 0 NePIOPIoUOG
auTog Ogv €unodidel Tov v AOYw WETOXO va opilel SIapOPETIKOUG avTINPOOWOUG Yid TIG JETOXEG Nou epgavidovTal
oTov kGBe Aoyapiaopd afiov oe oxeon pe Tn Tevikn Zuvéheuon. AvTINpOOWMOG MOU EvepYEl yia MEPICTOTEPOUG
HETOXOUG Wnopel va wnoilel dlaopeTikd yia kaBe PEToxo. O avTinpOoWwNog HETOXOU UMOXPEOUTAl VA YVWOTOMOIEN
otnv Etaipeia, npiv and tnv évapgn tng ouvedpiaong Tng Mevikng SUVEAEUONG, KABE OUYKEKPILEVO YEYOVOG, TO OMoio
MMopei va €ival XprioIHo OTOUG HETOXOUC yia TNV a&loAdynon Tou KIvOUVOU va €EUNNPETNOEl O AvTINPOoWNOG AAA

OUMQEPOVTA  MANV TWV  GUPQEPOVTWV TOU  AVTINPOOWEUOPEVOU HETOXOU. Katd Tnv évvola Tng napoucodag
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napaypdgou, Unopei va npokUNTEl oUYKPOUGH CUHPEPOVTWY 18iwe OTAV 0 avTinpOownoc:

a) €ival JETOXOC Nou aokei Tov éAeyxo TNG ETaipeiag 1} ival GAo VOUIKO NPOCWO 1} OVTOTNTA N onoia eAEyXETal ano
TO WETOXO auTdVv,

B) eival péAog Tou AloiknTikoU ZupBouAiou 1y TNG ev yEvel dloiknong TnG ETaipeiag r) HETOXOU NMOU aoKei Tov EAEYXO TNG
Etaipeiag, r; aAou vopikoU npoowrnou ) ovTOTNTAG MOU €AEYXETAI AMO HETOXO O OMOIOC AOKEN TOV EAEYXO TNG
ETaipeiag,

y) gival undAANAog 1) opkwTOG EAEYKTNG TNG ETaipeiag i HeETOXOU Mou ackei Tov €Aeyxo TnG ETaipeiag, fj ah\ou vopikou
NPOCWIOU I OVTOTNTAG NOU EAEYXETAI ANO PETOXO, O onoiog aokei Tov €Aeyxo Tng ETaipeiag,

d) eivar oUluyog 1 ouyyevnc npwtou Babuol pe £va and Ta Quoikd nNpoowNa Mou avagepovTal OTIC W avw
nepINTWoelg (a) wg (y).

O JIopIoKOG Kal N avakAnon avTiNnpoownou TOU HETOXOU YIVETAI £yypAPWG KAl KOIVOMOIEiTal aTnv ETalpeia pe Toug
idloug TUNOUC, TOUAAXIoTOV TPEIC (3) NUEPEG NpIv and Thv NUEpounvia ouvedpiaonc Tng Mevikng ZuvéAeuong.

B. AoIna SIKAIOPATA HETOXWV

Aéka (10) nuépeg npiv anod Tnv TakTikn Fevikr ZUvEAeuon kaBe WETOXOG Unopei va napel anod Tnv ETaipeia avTiypagpa
TWV ETNOIWV OIKOVOUIK®V KATAOTACEWV TNG KAl TwV €KOECEWV ToU AloIKNTIKOU SUMBOUAIOU Kal Twv eAeykTov. Ta
£yypaga auTda npenel va €Xouv kaTtaTedei £ykaipa and To AioiknTikO ZupBoUAio oTo ypageio Tng ETalpeiac.

Me aitnon HETOXWV, MOU €KNPOCWMoUV To &va €kooTo (1/20) Tou kaTaBePAnUEVOU HETOXIKOU Keahaiou, TO
AIOIKNTIKO SUpBoOUAIO  unoxpeoUTal va ouykahei ‘EkTaktn [evikny ZUvEAEUON Twv METOXWV, opilovTag nuépa
ouvedpiaong auTtnc, n onoia dev NPENEl va AnéXEl NEPICOOTEPO AMNO 0apavTa NEvTe (45) NUEPEG anod TV nUepounvia
£nidoonc TnG aitnong otov Mpoedpo Tou AIOIKNTIKOU SUBOUAiou. H aiTnon nepIEXEl TO QVTIKEIMEVO TNG NUEPNOIAC
dlGTagng. Eav dev ouykAnBei yevikry ouvéAsuon and To AIOIKNTIKO ZUUPBOUNIO evTog eikoal (20) nuepwv anod Tnv
£nidoon TNG OXETIKAG aiTnong, n ouykAnon dievepyeital and Toug aroUVTEC PETOXOUC pe dandavee Tne Etaipeiag, pe
anogaon Tou HovoueAoUs NpwTodikeiou TG €dpag TnG ETaipeiacg, nou ekdideTal kata Tn diadikaacia Twv acPalioTIKOV
METPWV. ZTNV andgaocn auTn opifovral o TONOG kai 0 XpOvog TnG ouvedpiaonc, kabwg kai n nuepnaia diaTagn.

Me aitnon METOXWV, MOU €KMPOOWNOUV To €va €kooTo (1/20) Tou kaTaBePANUéEVOU HHETOXIKOU KeEPAAdiou, To
AIOIKNTIKO ZUPBOUNIO UMOXpeoUTal Va EYyPAWEl OTNV NUEPNOIa SIATAEN YEVIKNG GUVENEUONC, Nou EXel 10N OUYKAnOEi,
npooBeTa BEPaTa, eGv n OXETIKN aiTnon NePIEABel oTo AloIKNTIKO ZUMBOUAIO dekanévTe (15) TOUAGXIOTOV NUEPEG NpIv
ano Tn Yevikr ouvéleuon. Ta npooBeta Béuata npénel va dnyocietovTal ) va yvwoTonololvTal, Je guBlvn Tou
OI0IKNTIKOU OUMPBOUAiou, kaTta To ApBpo 26 Tou K.v. 2190/1920, enTtd (7) TOUAGXIOTOV NUEPEG MPIV aAnd TN YEVIKN
ouvéleuon. Av Ta BEpata auTtd Ogv dnpoacieubolyv, oI AITOUVTEG HETOXOI dikaioUvTal va {nTioouv Tnv avapoAn Tng
VEVIKNG OUVEAEUONG OUP@WVA [e TNV napdypago 3 Tou apbpou 39 Tou k.v. 2190/1920 kai va npoBoulv ol idiol aTn
dnuooiguan, katd Ta opifopeva aTo nponyoUpevo £dagio, Pe dandvn Tng ETaipeiac.

Mg aiTnan JETOXWV MoU EKNPOcwNoUV To €va €IkoaTo (1/20) Tou kaTaBeBANpéVou PeToXIKOU Kepahaiou, To AIOIKNTIKO
SupBoUAio BeTel oTn BIGBEON Twv HETOXWV KATA Ta opifdpeva oto apbpo 27 nap. 3 Tou K.v. 2190/1920, €& (6)
TOUAGXIOTOV NUEPES MpIv and Tn nuepopnvia Tng Mevikng Zuvéeuonc, oxédia anoAcewy yia BEuaTta nou &xouv
nepIAN@OBei otV apxiki N TNV avaBewpnuévn nuepriola dIATagn, av n  OXETIKN aitnon nepiEABel oTo AloIKNTIKO
ZupBoUNIo €NTa (7) TOUAAXIOTOV NUEPEG NPIV anod Tnv NUEpopnvia TnG Meviknig ZuveAeuonc,

MeTa and aitnon onoioudnnoTe WeTdXou nou unoBaAietal otnv ETaipeia névre (5) TOUAAXIOTOV NANPEIG NUEPES NpPIV
and Tn Fevikny Zuvéheuon, To AIOIKNTIKO ZUPBOUAIO unoxpeouTal va napexel otn Mevikn ZUVEAEUON TIG ANAITOUKEVES
OUYKEKPIUEVEG MANPOYPOPIES yIa TIG unoBeoelg Tng ETaipeiag, 0To PETPO MOU AUTEG €ival XPAOIKEG YIa TNV NPAyHaTikr
EKTIUNON TV BEUATWV TNG NUEPNOIAg dIATAagNG.

S€ NePINTWON AiTNONG METOXOU I} METOXWV MOU €KMPOoWroUv To éva €1kooTd (1/20) Tou kaTtaBePANUéVoU PETOXIKOU

KepaAaiou, o Mpoedpog TNC ZUVEAEUONC €ival UNOXPEWHEVOG va avaBaiAel yia pia povo @opd Tnv ARwn ano@accwy
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yia 6Aa n opioyéva Bguata and Tnv ‘ExTaktn 1 TakTik Fevikr ZuvéAeuon, opilovTag nuUéPa OUVEXIONG TNG
ouvedpiaong yia TNV Awn Toug, ekeivi Mou opileTal oTnv aiTnon TV HETOXWV, MOU OPWC OeV WMOpPEi va dnexel
nepioodTePo ano Tpiavta (30) NuEPES anod TNV NUEPa TnG avaBoAnc. H heta Tnv avaBoln Fevikr) SuvENEUon anoTeAE
OUVEXION TNG NPonyoUpEVNG Kal dev anaiTeital enavainyn Twv dIaTUNWoEwV OnUOCIEUCNG TNG MNPOCKANONG TWV
METOXWV, O auTrn Ot WnopoUV va PETACXOUV Kal VEOI ETOXO! TNPOUHEVWV TwV dIaTAEEwV Twv apbpwyv 27 nap. 2
kal 28 Tou K.v. 2190/1920.

S€ NePINTWON AiTNONG HETOXWV NMOU EKNPOowoUV To éva €ikoaTo (1/20) Tou kaTaBeBAnuévou PETOXIKOU KEPAAQiou, N
onoia npénel va unoPAnBei atnv ETaipeia névre (5) oAOKANPEC NUEPEC Npiv and TNV TAKTIKN Mevikn ZuvéAeuon, To
AI0IKNTIKO ZUPPBOUAIO €ival UNOXPEWHEVO VA AVAKOIVAVEl oTnV Fevikfy ZUVEAEUON Ta NOOd Mou PEoa OTnV TeAeuTaia
dleTia kaTaBAnBnkav yia onoladnnoTe aitia ano Tnv ETaipeia og péAn Tou AloiknTikoU SupBouliou ) oToug AIEUBUVTEG
i GhMoug unaAAnhoug Tng, kabwg kal kaBe GAAn oupBacn Tng ETalpeiag nou kaTapTiOTNKE yia onoladnnoTe aitia pe Ta
idla npoowna. Eniong pe aitnon oloudnnoTe PETOXOU MOU UMOBAAAETAI KATA Ta avWTEPW TO AIOIKNTIKO ZUpBOUNIO
unoxpeouTal va NAapeXE! TIG CUYKEKPIMEVEG NANPOPOPIEC NOU ToU {NTOUVTAI OXETIKA WE TIC UNoBEaeic TnG ETaipeiag aTo
METPO MOU AUTEC gival XPROIKEG yia TNV NPAYHATIKA EKTIMNON Twv BEPATWV TNG NUEPNoiag diaTagewd. To AIOIKNTIKO
SUPBoUNIO pnopei va apvnBei va dwoel TIG NAnpoopiec Nou Tou {nToUvTal yia anoXpwvTa Adyo, avaypa@ovtag Tnv
OXETIK aiTioAoyia oTa npakTikd. TéTolog AOyog Unopei va €ival KaTa TIG NEPICTATEIC N EKNPOCKNNCN TWV AITOUVTWV
METOXWV 0TO AloIknTIKO ZUPBOUAIO, cUNPWva WE TIC nap. 3 1 6 Tou apBpou 18 Tou K.v. 2190/1920.

S€ NEPINTWAN AiTNONG METOXWV NOU €kNpoownolv To éva NéPNTo (1/5) Tou kataBePAnuévou PETOXIKOU KepaAaiou, N
onoia unoBaAMetal otnv ETaipeia péoa otnv npoBeopia TG nponyoUPEVNG Napaypagou To AoIKNTIKO ZUPBOUNIO EXEl
TNV UMNoXpEwon va napexel oTnv Feviknl ZuvéAeuon, NANPOMOPIEC OXETIKA HE TNV MNOpeEid TwV ETAIPIKWV
UNoBEoEwV Kal TNV NEPIOUTIAKN KaTaoTaon Tng Etaipeiac. To AioiknTikO ZupBoUAio pnopei va apvnBei va dwaoel TIg
NANPOPOPIEG NoU Tou {nNToUVTal Yid anoXpwvTd ouacindn AOyo avaypagpovTac TNV OXETIKN aITIoAoyia oTa npakTikd.
TETol0C AOYOC WMopel va €ival katd TIC MEPIOTACEIC N €KNPOCWONNON TWV AITOUVIWV HETOXWV OTO AIOIKNTIKO
SUMBoUNIO, oUPpwva e TIC nap. 3 | 6 Tou GpBpou 18 Tou k.v. 2190/1920, £@oOCOV Ta avTioToIXad MEAN Tou

Al0IKNTIKOU ZUPBOUAIOU £xouv AABEl TNV OXETIKN NANPOQOPNON KATA TPOMO ENAPKT).

S€ NePINTWON aiTNONG HETOXWV NOU EKNPOCWMNOUV To £va €IkoaTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU KEPAAdiou, N
Aqwn anoégaong yia onoiodnnoTe BEpa TnG nuepnaiag dIATagng Tng Mevikng ZUVEAEUONG YiVETal JE OVORAOTIKN KARON.
MéEToxol TNG ETaipeiacg, nou eknpoownouv To €va €lkooTo (1/20) Tou KaTaBeBANHEVOU PETOXIKOU KepaAQiou, €Xouv
To Olkaiwpa va nmioouv éheyxo TnG ETaipeiac and To Movoueléc MpwTodikeio TNC NePIPEPEIag, aTnv onoia
edpelel n eTaipeia, nou Oikalel katd Tnv dladikacia Tng ekouaolag dikaiodoaiac. O €Aeyxo¢ diaTacosral av
mBavohoyoUvTtal npd&eig nou napafialouv dIATAEEIC TwV VOPWY N Tou KataoTatikoU r Twv ano®dcewv Tng Mevikng
Suvéleuong.

MéEToxol TnG ETaipeiag, nou eknpoownouv To €va néPnTo (1/5) Tou kaTaBeBANUEVOU WETOXIKOU KEPAAdiou, EXOUV TO
dikaiwpa va ¢ntnoouv ékeyxo Tng ETaipeiag and To, kata Tnv nponyoUpevn napdypapo apuodio dIKaoThpIo, EQOTOV
and Tnv 0An Nopeia Twv ETAIPIKWV UNOBECEWV YiVETal MOTEUTO OTI N AlOIKNGN TWV ETAIPIKWY UNOBETEWY Sev aokeiTal
onwg enBAMel n xpnoTr kai ouveTn dlaxeipion. H diatagn autr dev epapuoleTal 00EG POPEG N HeElown®ia nou InTa
TOV €AeyX0 eknpoowneiTal oTo AloiknTikO ZupBoUAio Tng ETaipeiac.

vi. Z0v@eon kai AsiToupyia Tou AloiknTikoU ZupBouliou, Twv EnonTik@v Opydvmv kai Tov EmiTponaov
TnG ETaipeiag

AIOIKNTIKO SUPBOUAIO (AY)
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levika

To ekAeyév AloiknTikO ZUMBOUNIO anoTeAsiTal and 7 PEAN €K TwV Onoiwv Ta 2 WEAN €ival Pn eKTEAEOTIKA, 2 €ival
avegapTnTa, ev 3 MEAN €ival ekTEAEOTIKA. EKTEAEOTIKA MEAN OswpoUvTal AauTd nou dacyoAoUvTal HE Td
KadnpepIva B£para 310iKkNONG TNG ETAIPIAG EVE HN EKTEAECTIKA Ta ENIPOPTICHEVA HE THV NPOAymyr OAWV
TOV ETAIPIKOV NTNHATWV. H BnTeia Tou eival SIETNG, kal NnapaTeiveral autopaTa Pexpl Tnv Angn Tng npoBeapiag
EVTOG TNG onoiag NpEnel va OUVEADEI N AUETWG ENOHEVN TAKTIKN YEVIKI OUVEAEUTT. AVAAUTIKA:

To AloiknTikd ZupBoUAio Sioikel TV ETaipeia wg ouloyikd dpyavo, AauBavovTag TiG anopAacelg Tou SUPPWVA HE TIG
dlatageig Tic apyxég ETaipikng AlakuBépvnong onwg auTeC neplypdgovral otov Kavoviopo Asiroupyiag Tng Etaipeiac,
TNV Keigevn vopoBeoia Tng A.E., Tnv XpnuaATIOTNPIAGKN VOWOBedia, TIC KavovioTIKEG pubpioeli Tou X.A. kadl Twv
ENONTIKWV apXwv. Ta PEAN Tou AloiknTikoU ZUMBOUAIOU, aMOKTOUV KABe OXETIKN MAnpogopia O OXEon ME TNV
Aeiroupyia Tng ETaipeiac. Mpénel va evepyolv pe KaAn niotn pe kUpio agova To oup@épov TG ETalpeiac kar Twv
METOXWV TNG

PoAol kal appodioTnTeG Tou AS

To AS eival To avwTaTto dloIKNTIKO Opyavo Tng ETaipeiag kal kata kUpio AOyo SIaUopP@VEl Tn OTpatnyikn Kar Tnv
noNImikfy avantuéng, enontelel kal eAéyxel Tn dlaxeipion TNG nepiouciag TnG Etaipeiac. H ouvBeon kai ol 1D10TNTEC
TV PeAwv Tou AZ kaBopilovral and Tov Nopo kal To KataoTtaTiko Tng ETaipeiag. MpwyTioTn unoxpéwon Kal kadrkov
TV PeAwv Tou AZ eival n diapkng emdiwEn Tng evioxuong Tng pakpoxpdviag OIKOVOUIKNG agiag Tng ETaipeiag kai n
MPOAcTIon TOU YeVIKOU ETAIPIKOU OUKMEPOVTOG,
Ma TNV eNITEVEN TWV ETAIPIKOV GTOXWV Kal TNV anpookonTn AsiToupyia Tng ETaipeiag, To AZ Unopei va ekxwpei HEPOC
TwV apuodIoTATWVY TOU, €KTOC and auTéC nou anairolv cUNOYIKN evépyela, kaBwe kal Tn diaxeipion,  dioiknon n
dieliBuvaon Twv UNoBECEWY ) TNV eknpoownnon TnG ETaipeiac otov Mpodedpo Tou AS, oTo AicuBlvovta SUuBoulo, ot
£va 1) NepIoooTepa HEAN (eKTEAEOTIKG MEAN Kal Wn), oOToug AIgUBUVTEG ) o unalnhoug Tng ETaipeiac. Ta peAn
Tou AS kal KGBe TPITO NPOCWNO OTO OMoio £xouv avaTteBei and To AS apuodIOTNTEC TOU, AaNAyopeUsETal va EMIBIOKOUY
idla cupépovTa nou avTiBaivouv oTa oup@EpovTa TnG Etaipeiac. Ta WEAN Tou AX  kal kdBe TpiTOG OTOV Onoio
£X0oUv avaTedei appodIOTNTEG Tou, OPEIAOUV EyKaipa va anokaAUNTouv oTa unoAoina péAn Tou AZ Ta idia OUPPEPOVTA
TOUC, MOU €VOEXETAI va avakUyouv anod ouval\ayec Tng ETaipeiag nou euninTouv oTa KadnikovTd Toug, kabwg Kal
KaBs AAAN oUykpouaon IBiwV CUH@EPOVTWY PE AQUTWV TNG ETaIpeiag 1} GUVOEDEUEVMV UE QUTAV EMIXEIPAOEWY KATA TNV
gvvola Tou ap. 42 (g), nap. 5 Tou K.N.2190/1920, nou avakunTel katd TNV AOKNON TwV KABNKOVTWV TOUG,
EkAoyr) Kal EKAOYIHOTNTA TOV HEADV TOU AIOIKNTIKOU ZupBouliou
To AIoIKNTIKO ZUpBoUAIO ekAéyeTal anod Tn Fevikn SuvéAeuon (TAKTIKN 1) EKTakTn).
Ta MéAn Tou AloiknTikoU SupBouliou npéEnel va sival npoowna nANpwc Ikava npog dikalonpa&ia. Eniyevopevn peinon
TNG OIKAIONPAKTIKNAG IKAVOTNTAG EKAEYEVTOG MEAOUG OUVEMIPEPE! Kal TNV AVIKAVOTNTA TOUu va dokei Sioiknan Tng
€TaIpeiag kal wg ek ToUToU va gival MeAog Tou AloiknTikoU ZupBouAiou Tng eTaipiag,
Aev dUvaTal va sival MEAn Tou AloIkNTIKOU ZUPBOUAIoU:

= BouAeuTég

= gloayyeAeic, dIkaoTEC, napedpol, IPnVodiKeS, YPAUHATEIG Twv dIKAoTNPiwV

= dnudoiol unaiAnAol

= XpNuaTioTeG, nou de dUvavTtal va ackoUv avTINPoOWMEid avwVUPNG €TAIPIAG, TNG onoiag Ol LETOXEG EXOUV

gloayBei GTO XPNUATICTNPIO

AvakAnon Twv MeAav Tou Al0IKnTIKOU ZupBouliou
Ta MéAn Tou AioiknTikoU ZupBouliou avakalouvTtal eAelBepa anod Tn levikn Zuvéleuon. H avdakAnon, kali atnv
NeEPINTWON nou dev dnNAMVETAl pnTd, WNopei va npokUnTel €Upeca pe To dlopiopd and Tn levikr) Suvéleuon véou
AloIknTIKOU ZupBouliou npiv T AREN TG Onteiac Tou npwTou. H avakAnon pnopei va yivel and TakTikr 1} ano
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‘EkTakTn Fevikn ZuveAeuon.
H avakAnon Twv Mehwv dev €ival duvaTov va eMIPEPEI CUVENEIEG, WG NPOG TN AEN TUXOV OXEONC TWV MeAwV PE TNV
£Taipia, n onoia oTnpileTal og XwploTr cUPBacn epyaciac i PioBwong unnpeoiac. Q¢ €k ToUTOU, €AV N AvakAnon
ouvodeleTal anod evOeXOUeVN kaTayyeNia TnG OXETIKNG oUKBaong epyaciag, ol avakAnBévteg aUuBouAol duvavTal va
anaitioouv anolnyinon cUPPwva We TIC JIATAEEIC Tou pyaTikoU dikaiou.
H avakAnon Tou AloiknTikoU SupBouAiou cuvenipépel TNV auTodikala avakAnon kai Tou MEAoug N Twv Mehav i Twv
TPITWV, OToug ornoioug €xel avaTtedei, pe andpaon Tou AloiknTikoU ZupBouliou, n oNKf 1 Hepikny dloiknon R
EKNPOCWNNON TNG £TAIPIAG,
MapaiTnon Tov MeA®v Tou AIOIKNTIKOU ZUuHBoUAiou
Ta MéAn Tou AloiknTikoU ZUPPBOUAIOU TNG €Talpiag PnopoUv va napaitnBouv eAelBepa anod To agiwud Touc. H
napaitnon enépxeral HOAIC yvwaTonoinBei oty £Taipia.
H yvwoTonoinon otnv eraipia Aayavel xwpa e €yypagn yvwoTonoinon npo¢ Tov poedpo Tou AloiknTikoU
ZupBouAiou.
AvTIKaTaoTaon Twv MeAwv Tou AI0IKNTIKOU ZupBouAiou
Tnv kévwon Tng Bong (Aoyw napaitnong r Bavatou) Méhoug Tou AloiknTikoU ZUpBoOUAiou akohouBei n ekAoyn
avTikaTaoTdTn ano To idio To AIOIKNTIKO ZUKBOUAIO.
H ekhoyn npénel va enikupwBei and Tnv npwtn levikr SUVEAEUON TV WETOXWV TNG €TaIpiac, nou 6a OuveEABel
MEAOVTIKWC,
Av dev eniKupwOei n ekAoyr) Tou avTikaTaoTaTn Méhouc and Tn Mevikn SUVEAEUON, TOTE QUTH eKAEYEl AAAO MPOCWMO
yla Tnv kevwBeioa B€an, aA\d ol Npa&eic nou dieviipynae PEXP! TNV Fevikr ZUVEAEUOT O avTIKATAOTATNG, £ival €YKUPEC.
E€oucieg kal appodIOTNTEG Tou AIOIKNTIKOU ZulBouliou
To AIoIKNTIKO ZupPoUANIo BIoIKEl TNV £TAIpia WG GUANOYIKO Opyavo, AapBavovTag TIGC ano®AcsiC Tou CUP@®WVA PE TIC
diata&eig Tou N. 2190/20.
To AioiknTikd ZupBoUAio TnG eTaipiag sival apuddio yia TNV EKNPOCWNNON TNG, OIKAOTIKWG Kal eEwdikwe. ‘'OAa Ta PEAn
Tou €xouv and Wia wrigo kai 6Aa eubuvovTal yia TIG anoPAaceic nou Aappavovrai.
O1 appodIOTNTEG Tou AloIKNTIKOU ZUMBOUAioU aokoUvTal JEJa 0TO KABOPIGWEVO anod To VOUO 1) To KATAoTaTIKO NAdioio
oUPQWVa JE TNV KUPIAPXIKN Kpion Tou.
To Al0IKNTIKO SUPBOUNIO avaépeTal oTn Mevikr ZUVEAEUON TNG £TaIpiag kal €ival ENIPOPTIOHEVO HE TIG KATWTEPW
apUodIOTNTEC:

= Andgaon yia kabe npa&n agopoloa Ty dioiknan TnE eTaipiag, Tnv diaxeipion TNG NEPIOUCIAG AUTNG Kal TNV

v yevel enidiwén Tou akornou TnG.
= AigTnwon npoTdoewv dIavopng KEpOWV Kal KpATnNang Twv anapaitTnTwy, yia TNV AEImoupyia kai BIwoIyoTnTa
TNG €TAIpEiac, anoBeUaTIKWV.

= ‘EyKpIOn TOU ICOAOYIOHOU Kal TWV ANOTEAEOUATWY XPRoNG.

= 'Eykpion €I0IKQV eKBECEWY TWV EEAUNVIIWY Kal TWV ETHOIWV OIKOVOUIK®V KATAOTAGEWV TNG £TAIPIAG.

= ZUvTa&n €kBeong nenpaypevwy yia kabe dIaxeIpIoTIK XPRAon.

= Trpnon Twv anoppnTwv Kal EUNICTEUTIKWV NANPOPOPIQV NoU apopolv Thv ETalpeid.

= 'Eykpion TOU opyavoypaupaTog TnG ETAIPEIac.

= 'Eykpion €0WTEPIKOU KAVOVIOUOU Kal TUXOV TPOMOMOINCEWY auTou.

= AIOpIOYOG TOU ECWTEPIKOU EAEYKTT.

= AW NEPIODIKAV avaPOPWV TOU ECWTEPIKOU EAEYXOU.

= 3TpATNYIKOG OXEDIAOKOC TNG ENIXEIPNUATIKAG MNOAITIKNG TNG ETAIPIAC .

= AlaopAaNion TnG HakponpoBeoung avanTugng kai kepdoPopiag TnG ETaipiac.
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= Evioxuon Tng OIKOVOUIKNG a&iac kal anodoTikOTNTAG TNG ETAIPIAC KAl TWV HETOXWV.

= Trpnon NPakTIK®V CUVEDPIAoEwY A.Z.

= [lapoxr €E0UCIOdOTNOEWV EKNPOCWNNONG TNG £TAIPIAG, €kdOONG, OonMIoBoypAPNoNG Kal £EOGANGNG ENITAYQV,

idlwV i TPITWV.
= 'EykpIon NPOCANWEWV QVWOTEPWV KAl AVOTATWV OTEAEXQWV Kal EYKPION TUXOV GUHBACEWY OPICHEVOU XPOVOU.
= [IAjpn katavonon anod Ta WEAn Tou AloiknTikoU ZupBouliou Twv €dIkvV dIaTGEEwv nou €xel Beonioel n
Enitponn KepaAaiayopdg,

= 'EyKkpIOn ONUAvTIKQV CUPPWVIOV NoU apopolV eEayopEG Kal OUYXWVEUCTEIG.
Ynoxpemoeig — Kabnkovra Twv peA®V Al0IKNTIKOU ZUHBOUAiou
MPpWTIOTN UNOXPEWON Kal KABAKOV TwV PEA®Y TOU gival n emdingn TG evioxuong TNG Hakpoxpoviag OIKOVOUIKNG agiag
TNG TAIPIAG KAl NPOACTICN TOU YEVIKOU ETAIPIKOU OUUPEPOVTOG,
AOY®W TNG au&nuévng d1aomopdg Tou WETOXIKOU KepaAdiou OTo €nevduTIKO KoIvO €mIBANETal n npooTtacia Tng
pEIOWNPIag Kai n analayr Twv ano@acswv Tou A.Z. anod onoladnnoTe aAAn oKomIPOTNTa NEPAV TOU CUPPEPOVTOC
TNG €TAIPIAC,
Ta péEAn Tou AloiknTikoU ZupBouliou dev npénmel va endiOkouv HOvo Tn BpaxunpoBeopn evioxuon Tng
XpNUaTioTNPIaknG afiac Tng METOXNG TNG Kal anayopeUsTal O KABE MEPINTWON va €MdIWKOUV CUUPEPOVTA MOU
avTIBaivouv 0Ta CUQEPOVTA TNG ETAIPIAG.
KaBe pélog Tou AloiknTikoU ZupBouliou euBUVETal EvavTl TG €TAIPIAC KATA Tr SI0iKNoN TwV ETAIPIKMV UNOBECEWY Yid
KaBe nTaiopa Tou. Eniong, euBUveTal av 0 ICOAOYIOHOC NEPIEXEI NAPAAEIYPEIG 1) YEUDEIC DNAWTEIC MOU anokpUNTouV TNV
NpayuaTikn kataoTaon Tng Taipiac.
KaBe pélog Tou AloiknTikoU ZupBouliou unoxpeoUTal G QuoTnpr] THPNCN TWV anoppriTwV TG £TaIpiac.
AnayopeUetal ota MéAn Tou AloiknTikoU SupBouhiou, va OlevepyoUv KaTd endayyeApa, Xwpic adeia Tng Mevikng
JUVENEUONG, EITE yIa Aoyapiaouo Toug €iTe yia Aoyapiaouo TPIiTwV NPAEEIC Mou UNiNTouv oToug akonouUg TnG Taipiac.
‘Otav npokUyel TéTolo Bépa, Ba npénel va ouykaAeital ‘EkTakTn Fevikry ZuvéAeuan, n onoia sivalr apuddia va dwaoel ek
TwV NPOTEPWV TNV &v Adyw adeld. Z€ NEPINTWON NapaBAcews TNG avHTEPW anaydpeuong, n eraipeia dikaioUTal va
a&iwoel anolnuiwon anod Ta MéAn nou dievrhpynoav TNy Napapaocn r va anairnaoel N WQEAeIa va nepIENBel o auTrv.
Ta MéAn Tou AloiknTIKoU ZUMBOUAIOU Kal kABe TPITOG OTOV OMoio £xouv avatedei appodIOTNTEG Tou, ogeilouv va
anokaAunTouv oTta unohoina MéEAN Tou AloIKNTIKOU SUPBOUAiOU Ta idla CUMQEPOVTA TOUG, MOU €eVOEXETAl vda
avakUWouv ano ouvaMayeC TNG ETAIPIAG MOU EPNINTOUV OTA KABrKOVTA TOUG, KaBwe Kal kaBe aAn ouykpouon 1Biwv
OUHQEPOVTWV HE QUTWV TNG £TAIPIAC 1} OUVOEdEPEVWY WE QUTAV ENIXEIpriocwy (kaTd Tnv £vvola Tou apB.42g, nap.5,
Tou N.2190/20) nou avakUnTel KATa TNV AOKNON TWV KABNKOVTWY TOUG.
To AioiknTikd ZUPBoUAIO KaTd £TOG CUVTACCE £KOEN OTNV onoia ava@épovtal avaAuTIKa ol CUVAAayEG TG eTaipiag
ME TIG OUVOEDEPEVEG [IE AUTNV ENIXEIPNOEIG.
Zuvedpidosig Tou A.Z.
To AloiknTikO ZUMBOUAIO ouvedpidlel 0 TAKTA XPOVIKA OIa0THATA, OUMGWVA HE TO KATACTATIKO TNG £TAIPIAC, Kal
EKTAKTWG OTAv anaiteital and Tig NEPIOTACEIG, 0TV £dpa TNnG £TaAIPiAc,
H ouykAnon kai n ouvedpiaan Tou AloiknTikoU ZUupBouAiou yiveTal oTnv £€dpa Tng €Taipiac.
To AloiknTikO ZupBoUAio BpiokeTal o anapTia kal ouvedplalel eykUpwg OTav NapioTavral | avTinpoowreUovTal o€
auTo Ta pIoA MEAN auToU Kal €vag akopn.
Enitpénetal kdBe MENog va avTinpoownelUel oTn ouvedpiaon pOvo €va alMo Méhog. H nAnpefouciotnTa vyia
avTINPOoWNeUOT pnopei va doBei e oupBoAaloypa®iko £yypa®o, anhod €yypago n anio ¢a&. H avTinpoowneuon aTo
AIOIKNTIKO ZUpBOUAIO dev pnopei va avaTebei o npoowna nou dev ival MéAn auTol.

Eqoaoov dev opilel dIapopPETIKA 0 VOUOC o1 ano®aacelg Tou AloiknTIkoU ZupBouAiou AapBdvovTal €ykupa He anoAutn
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nAcloYn®ia Twv NapovTwV Kal avTinpoowNEUOUEVWV MeAQV.
lMa Tn ouvedpiaon akohouBouvTal ol €&n¢ dIadIKATIEG:

e H ouvedpiaon ouykaheital and Tov Mpdedpo Tou AIoIKNTIKOU ZUpBOUAiOU HE NPOGKANGN MOU yvwoTonolEiTal
oTa WEAN Tou dU0 TOUAAXIoTOV NUEPEC NPIV anod Tn cuvedpiaon.

e 3TNV npookAnon avaypagovTal Je oagnveia kali Ta Béuarta Tng nuepnoilag diatagng (SIaQopeTika n Afywn
ano@Acewv ENITPENETAI HOVO €POCOV NapioTavTal n avrinpoownelovral OAd Ta PEAN Tou AIOIKNTIKOU Kal
kaveig 0ev avTiAéyel aTn Afwn ano@Aacewv).

e  EEevaleral n Unap&n anaptiac.

e 01 oulnTAOEIG Kal ano@Aocelg Tou AloiknTikoU SupBouliou kataxwpoUvTal o€ €Ik BiBAio.

e AvTiypaa npakTIK®V ouvedplaoswv Tou AloiknTikoU SupPouliou, yia Ta oroia UNApXel UMOXPEWGON
KATaxwpIonG TOUG OTO UNTPWO AVWOVUUWV ETAIPIOV ONWG €KAOYNAC VEWV WeAWV AloiknTikoU SupBouliou,
OUYKPOTNONG O oWua Tou A.Z. KAM., unoBail\ovTal aTo unoupyeio egnopiou evtog eikoal (20) nuepwv ano
Tn ouvedpiaor) Tou wg kal o NOpog NpoBAEnEl.

AHOIBEG HEAGV AIOIKNTIKOU ZUHBOUAiou

Aev kataBaAovTal apoIBEC oTa PEAN Tou AIOIKNTIKOU SUMBOUAIOU yIa TNV CUMHETOXN TOUG OTIC £V AOYW OUVEDPIACEIC.
O apoIBéC TWV €EKTEAEOTIKWV MeAwV AZ nnydlouv anod OUYKEKPIUEVEG OUKPBACEIG €pyaciag kal apopolv TIG
NAPEXOMEVEC UNNPETIEC TWV HEAWV auTwV Npoc Tnv ETaipeia.

Advela TnG €Taipeiag npo¢ MEAN Tou AIOIKNTIKOU ZUMPBOUAIOU 1| OE GUYYEVEIC AUTQV WEXPI Kal TOu TpiTou PaBuou €€
aigaTog ) €€ ayxioTeiag i o€ oulUyoug auT@V ONWG KAl N NApoxn NIOTOOEWV NPOC auToug KE onolodnnoTe TPONo 1
Napoxn €YYUnoswv UnNép auT®v Npog TPIToug anayopeUsTal anoAUTwC,

H avwTépw anaydpeuan 1oxUel kal yia daveia 1 MICTMOEIC NoU XopnyoUv €EapTNUEVEC ETAIPEIEC OTIC OMOIEC €ival HEAOG
n eTaipia. ETaipia xapakrnpitetar wg Eaptnuévn arng (kUpiag), dTav ol PETOXEG MOU EKMPOCWMNOUV NEPIOTOTEPO Anod
TO 2 TOU KaTaBANPEVOU KEPAAAioU TNG, AviKOUV OTNV KUPIOTNTA auTng (Kupiac).

ApoiBn €ni TWV KEPSWV
Aev kaTaBaAeTal apoifn eni Twv KEPOWV NMPOG OIOVONMOTE.
ApOIBI NAPACTACEWV OTIG CUVEDPIACEIG TOU AI0IKNTIKOU ZUHBOUAiou
Aev kaTaBaMovTal apoIBEC oTa PEAN Tou AloIKnTIKOU SURBOUAIOU YIa TNV CUUHETOXI TOUG OTIC £V AOYW CUVEDPIATEIC.
ApOIBI) YIa unNnpecieg AlIOIKNTIKOV ZUPHBOUA®V
EkTeAeoTIKG MEAN
Aev kaTaBal\ovTal apoIBEC oTa PEAN Tou AloiknTikoU SUPBOUAIOU YIa TIC UNNPETIEC TOUG w¢ AloiknTiKoi SUPBoUAOL.
Mn EkTeAeoTika MéAn
Ta Mn EkTeAeoTikd MEAN Tou AloiknTikoU ZupBouAiou oTa onoia ota nAaioia spappoync Tou N.3016/02 avartiBevral
€101kd kabrikovta, unod Tnv aipeon oxeTikng andpaong TngG TakTIKAG Mevikng Zuveleuong, dev dikaloUvTal apoifn yia
TNV EKNANPWON TwV €V AOYw KaBNKOVTWV.
ApoIBn) Baoel 181KNG OXEONG Epyaciag | EVTOARG
Ta ExTeAeoTikd MEAN TNG eTalpeieg SUvavTal va NApEXOUV OTNV ETAIPEIA UNNPETIEG ENIMAEOV AQUTWV MOU NAPEXOUV WG
AloiknTiKoi ZUPBoUAOI.
Ma TG ev AOyw apoIBEG NPENEI va CUVTPEXOUV 01 EEG NpoUnobETElc:
- Na ouvapbei €10k oUPBacn HIoBWoEwG epyaciag r eVToAng PETAEU €Taipiag kal PEAOUG 1 Twv HEAQV Tou
AIOIKNTIKOU ZUlBOUAioU.
- Mpiv ouvaedei n oUuBacn anaiteital ouvaiveon Tng levikr ZuvéAeuong (TAKTIKAG N €KTAKTNG) yid Tnv

KATApTION TNG aVWTEPW OUMBACEWG. Ol OUCINJEIC OPOI TNG CUMBACEWC (WETAEU Twv onoiwv Kai n apoipr/
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MI066¢ Tou oupBoUAou) npénel va TeBoUv unown TnG Mevikng ZuveAeUoEWG Kal va eykpiBouv and autnyv (katd
Tn ouvnén anaprtia).
- Kata ™ Ayn TnG ouvaiveong Tng Mevikng SuveAeuonc dev NpENEl va avTiTaxbouv PETOXO! MOU EKNPOCWNOUV

TOUAAXIOTOV TO 1/3 Tou WETOXIKOU KEPaAQiou Nou eknpoowneiTal aTn Fevikn Zuvéeuon.

Mpoedpog AS
O Mpdedpog Tou AS npoioTatal kai dieuBUVE! TIG GUVESPIATEIG Tou AS .

AIguBUVWYV TUPROUAOC

O AlcuBUvwv ZUPBOUAOG €ival TO avWTEPO EKTEAETIKO Opyavo Tng ETaipeiag. O AiuBuvwv ZUPBouAog npoioTaTal
OAWV TWV unnpeoiwv TnNG ETaipeiag kai dieuBblvel To €pyo Touc. Eknpoownei Tnv ETaipeia evoniov Twv AikaoTnpiov
Kal kabe Apxnc. =Ta nAaioia Tou Enixeipnoiakou Sxediaopou, Twv Kavoviopomv kal Ano@acswv Tou AS nou dIENOUV Tn
Aeiroupyia Tng ETaipeiag, AapBavel OAeg TIC avaykaieg ano@aacelc, unofaiiel oto AS Tng ETaipeia¢ TIC npoTAceig Kal
£l0NyNOEIG nou anairoUvTal yia TV UuAonoinon Twv okonwv Tng ETalpeiac.

Emtponri EAEyxou

H Emitponry EAEyxou, n onoia cuoTddnke We Tnv and 19.6.2009 anogacn TnG Mevikng Zuvéleuong Tng Etaipiag, pe
MEAN Toug NIKOAdo Oto@avornoulo (Un ekTeAEOTIKO WENOG) kal Baoilelo Mewpyiadn (ave€aptnTto PEAOC WE €NApKR
YVOon og Béuata AOYIOTIKNG Kal €AeyKTIKNAC),  EXel KUpIo okond TNV napakoAoudnon TNG YEVIKOTEPNG
XPNHATOOIKOVOUIKNG KATAOTACEWG TNG ETaipiag katd Ta opilopeva oto apBp. 37 Tou v. 3693/2008.

H Enirponny EAéyxou, oUp@wva pe Tnv nap. 2 Tou dpBpou 37 Tou N. 3693/2008, £xel evOEIKTIKA TIC NAPAKAT®W
UMNOXPEWTEIC:

a) Tnv napakohouBnon Tng d1adikaciag TG XPNHATOOIKOVOHIKNG MANPoPOpNoNG,

B) Tnv napakohouBnon TnC anoTeAECHATIKAG ASITOUPYiag TOU CUGTHUATOC E0WTEPIKOU EAEYXOU Kal TOU GUGTHHATOC
dlaxeipiong kivouvwy, kabwg kal Tnv napakoAoudnon Tng opbng AeIroupyiag TNG Hovadag TWV E0WTEPIKOV EAEYKTOV
NG EAEYXOMEVNC OVTOTNTAC,

Y) TNV napakoAoUBnon TNG NOPEIag Tou UNOXPEWTIKOU EAEYXOU TWV ATOMIKWV Kal

EVOMOINPEVWY OIKOVOUIK®V KATACTATEWY,

d) Tnv £niokOnNnon Kal napakoAouBnon BsudTtwv cuvae®v Pe TNV UNapén kal diatripnon TNG avTIKEIEVIKOTNTAG Kal
ave&apTnoiag Tou VOUIHOU EAEYKTN 1 TOU AeYKTIKOU ypageiou, IDIAITEPWG OO0V aPopd TNV NAPOXn OTNV EAEYXOMEVN
ovTOTNTA GAAWV UNNPECINV and Tov VOUIMO EAEYKTN 1) TO EAEYKTIKO ypageio.

H Enirponny BpiokeTar o€ anaptia O0Tav napioTavral o€ AuTnv TouAdxioTov OUO MEAN, evw Oev EMITPEMETAl N
ouppeToxn dla avTinpoownou. Ano®dcelg AapBavovTal pe andoAuTn nAEioWn®ia TwV NAPEUPIOKOPEVOV HEAWV. Z€
nepinTwaon Icowngiag unepioxUsl N wnpog Tou Mpoédpou Tng Enmponig EAéyxou

Ta péAn Tng Emimponng EAéyxou npoBaivouv €Tnoiwg o€ a§loAoynon Tou €pyou TnG EAeykTikng Emimponng kai
napoucialouv Ta anoTeAéopaTa TnG agioAoynong oto AIOIKNTIKO ZupBouMio. H BnTeia Twv pedwv Tng Enimponnig
EAEyxou dlapkei 600 kai n BnTeia Toug w¢ PEAN Tou AloIknTIKOU ZupBouliou.

SnueiwveTal 0TI NPOKEITal va npayuaTonoindei enavagloAoynon Twv appodioTATwy Tng Enimponng EAéyxou oTa nAaioia
TnG ouvTagng Tou Kwdika ETaipiknig AlakuBepvnang Tng ETaipeiag pag.

Moinég Enitponég Tou AY

To €pyo Tou A3, 0TO nNapanavw NAAIOIO evioxuong Twv SOUWV ETAIPIKAG JIaKUBEPVNONG, CUVEMIKOUPEITAl kal and
AaMec EmiTponég, nou opidovTal JE anodgaot] Tou. ZUYKEKPIKEVA, Ol IOXUOUCEC EMITPONEG Eival O EENC:

Ertponr} AuoiBwv
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H Emitponr ApolBwv kai Mapoxwv, n onoia ouoTddnke We Tnv and 25.5.2006 kal eNavacuykpoTnenke We Tnv and
21.9.2009 andégaon Tou A.Z. TnG ETaipiag, éxel w¢ okono TNV €I0fynon npo¢ To A.Z. TNG OTPATNYIKNAG, TWV
OUCTNUATWV Kal TwV MONITIKWV AMOIB®V Kal NMApoxwv, yid Tnv npocgéAkuan, OlaTrpnon kal evepyonoinon Tou
KaTaAAnhou avoTatou oTelexiakoU duvapikou Tou Opidou. H ev Aoyw Enimponr) HEAETA kal UNOBAAEI NPOTACEIG OTO
A.Z. avagopikd We TV NONITIKA apoiBwV, NapoxXwv Kal OIKOVOHIKGOV KIVATPWYV YId Ta avaTaTa JIEUBUVTIKG OTEAEXN TNG
ETaipiag kaBwg kai yia Ta oTeAéXn Tou EcwTepikol EAEyxou.

H Emitponn ApoiBav kai Mapoxwv anoTeAeital anod Ta €€ng PEAN:

MéAog AnooTolog BoUAyapng EkTeAeoTiKO MéAoG A5
MéNog BaaiAeiog Mewpyiadng AveEaptnTo MéAog A.3.
Méhog Avva Eiprjvn Mdkou AveEaptnTo MéAog A.Z

SnUeI®VETal 0TI 0 K. AndoToAo¢ BoUAYapnG CUPHETEXEI TNV &V AOYW EMITPONT XWPIG dikaiwpa Wreou.

Aev npoBAENovTal aUOIBEC yIa TNV CUPKETOXN TWV KMEAMV OTNV aQVWTEPW EMITPONN

Eleykrikii Eritponr)

H EAeykTikry EmiTponr), n onoia ouoTabnke Pe Tnv and 21.9.2006 kal enavacuykpoTrnonke pe Tnv ano 21.9.2009
andgaon Tou A.Z. Tng ETaipiac, éxel wg kUpio okond Tnv unoforenan Tou A.Z. oTnv AoKNGN TWV KaBnKOVTwv Tou
OTOV TOMED TNG AEITOUpPYIag ouaTrAATOG E0WTEPIKOU EAEyxou Tng ETaipiag kar atnv diaocpahion Tng diagaveiag oTig
ETAIPIKEG DPACTNPIOTNTEG,

H EAeykTikny EmiTponn) sival TpIYEANG Kal anoTeAsiTal anod Toug KaTwol:

Mpdedpog  AnooTohog BoUAyapng EkTeAeoTIKO MENOG A3
MéeAog BaaiAelog Mewpyiadng AveEapTnTo MéAOG A5,
MéeAog Avva Eiprivn MNakou AveEapTnTo MéAOC A5

Aev npoBAEnovTal agoIBEC yia TNV CUMKETOXN TWV HEAMV OTNV aVWTEP® EMITPOMT).

vii. MAnpo@opiakd oToiXeia nou anaiToUvTal Kata To apépo 10 napaypa@og 1 Tng odnyiag 2004/25/EK,
OXETIKA ME TIG ANHOCIEG NPOCPOPEG £EAYOPAG.

H yvwaoTonoinon Twv anairoudevmy nAnpo@opimv KaTta To apbpo 10 napaypagog 1 Tng odnyiac 2004/25/EK, oXeTika
ME TIG dNUOCIEC NPOCPOPEC £EAYOPAG EXEI WG KATWO!,

o AiGpBpwon MeToxikoU KepaAaiou

To WETOXIKO KEPAAQIO TnG eTaipeiac oTig 31/12/2014 avépyetar oe € 71.993.230,40 diaipoUUeEVO O GUVOAIKA
102.847.472 peToxeg ovopaoTikng agiag eRdounvTa Aentwv (0,70) Tou €upw n kABE pia, oTIg onoieg nepiAapBavovrai:
a) 46.821.187 KOIVEG OVOUAOTIKEG HETOXEG kal B) 56.026.285 ovopaoTikég Mpovopiolxeg Metoxeg (MAW) aveu
OIKaI®PaTog Wngou, YETATPEWIPEG OE KOIVEG OVOUAOTIKEG WETOXEG HE Dikaiwpa wrigou. To npovopio Twv NAW EvavTi
TWV KOIVQV PETOXWV, ouvioTaTtal Jovo w¢ nNpog TNV NPOVOUIAKN anodoon Tou kataBAnBEvToc and Toug KaToXouG TwV
NPOVOUIOUXWV HETOX®V KEPaAAaiou and To npoidv TNG eKKadApPIoNG TNG TAIPIKAG NEPIOUTIAC, GUMNEPIAAUBAVOUEVNG TNG
OUMMETOXNG TOUTWV OTA UNEP TO APTIO Nood mnou Tuxov kataBAnBoulv. Mapaoyednke O oToug kaToxouc Twv NAW To
OIKAIWPA PHETATPOMNNG AUTWV OE KOIVEG HETA WH(POU HETOXEG, ONOTEDNMOTE EVTOG TOU XPOVIKOU JIACTAKNATOC NEVTE ETWV
and Tnv €kd0an Toug kal Pe axeon peTatponng 1:1, evw n yeratponn Twv MAW g KOIVEG HETA WHPOU HETOXEG Eival
UMNOXPEWTIKN OTO TEAOG TNG NevTasTiac anod Tnv €kdoon Touc. O MAW LETOXEG NOU PETATPENOVTAI O KOIVEG EI0AYOVTal
UMNOXPEWTIKA OTO XpNUaTioTnpio ABNvav.
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AvaAuTIKOTEPA Ta {NTAHATA OXETIKA e NAnpo@opiakd aToixeia Tou ap. 10 nap. 1y, d, ot Tng Odnyiag 2004/25/EK
Tou EupwnaikoU KoivoBouAiou kal Tou ZupBouliou Tng 21" AnpiAiou 2004 OXeTIKA ME TIC DNMOOCIEC NPOCPOPES
£€ayopdc kal €IDIKOTEPA YIa TIG ONUAVTIKEG AMEDEC I EPUECEC CUMMETOXEC, TOUG KATOXOUC KABe €idoug TITAWV nou
napexouv €IdIka SIKalwUaTa €AEyXoU Kal Neplypa®r TwV v AOyw OIKAIWHUATWY, TOUG MEPIOPICHOUC OTO JIKainua
wnoou, €xouv avanTuxBei avaAuTikd otnv evoTnTta «ANAAYTIKEZ MAHPO®OPIE:Z KATA TO APOPO 4 TMAP. 7 N.
3556/2007 — EME=HMHMATIKH EKOEZH» Tng 'EkBeong Tou AloiknTikoU ZUPBOUAiou.

H napoloa AnAwon Etaipikng AiakuBépvnong anotehei avanoonacto kal €idkd TUAWa Tng €Tnolag 'EkBeong
Alaxeipiong Tou AloiknTikoU ZupBouliou Tng ETaipeiag

9. ZHMANTIKA FrEFTONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEzZHZ

'Onw¢ avagePBnNKe Kal avwTeéPWw, KATa TNV nUepopnvia oUvVTa&nc Tng napoucac €kBeonc, n Aioiknon Tou Opilou
BpiokeTal o enavadianpaypaTeuon Twv Opwv TWV HakponpoBsopwv daveiwy Pe Ta MoTwTika 1I9pUaTa We Ta onoia
ouvepyaleTal Kal eKKPEPOUV TENIKEG PUBHICEIG yIa HEPOC TWV HAKPONPOBECHWY UNOXPEWTEWY, EV® NON TO HEYAAUTEPO
MEPOC TWV HaKpOonpOBECUWY CUHBACEWY EXEI RON PUBUIOTEI.

10. ANAAYTIKEZ NMAHPO®OPIEZ KATA TO APOPO 4 MNAP. 7 N. 3556/2007-ENEEHTHMATIKH
EKOEZH
a) AiIapOpwon Tou HETOXIKOU KEPAAAiou TNG eTaipeiag

To WETOXIKO KEPAAQIO TnG eTaipeiac oTig 31/12/2014 avépyetal os € 71.993.230,40 diaipoUUeEVO O GUVOAIKA
102.847.472 peTOXEC ovopaaoTIKNG agiag eBdounvTa Aentav (0,70) Tou upw N KABE Wia, aTIC onoieg nepIAauBavovTai:
a) 46.821.187 KOIVEC OVOUAOTIKEC METOXEG kal B) 56.026.285 ovopaoTiké Mpovopiouxec Metoxec (MAW) aveu
dIKkai®paToc Wrgou, YETATPEWIMEC OE KOIVEG OVOUAOTIKEG JETOXEC HE Dikaiwpa whigou. To npovopio Twv NAW £vavTi
TWV KOIVQV HETOXWV, ouvioTaTtal JOvo w¢ Npoc TNV NPOVOUIAKr anodoon Tou KataBANBEVTOC and TOUG KATOXOUG TwV
NPOVOUIOUXWV HETOXMV KEPaAaiou and To Npoidv TNG EKKABAPIONG TG ETAIPIKAG NEPIOUTIAC, GUHNEPIAAUBAVOUEVNG TNG
OUMMETOXNC TOUTWV OTa UNEP TO APTIO NOod mnou TuXov kataBAnBoulv. Mapaoyebnke 8 oToug kaToxouc Twv NAW To
OIKaAiwPa METATPOMNNG AUTWV OE KOIVEG HETA WNPOU PETOXEG, OMOTEDNAMOTE EVTOG TOU XPOVIKOU JIACTAKATOC NEVTE ETWV
anoé Tnv £kO0OT| TOUG Kal Je oxeon Wetatponng 1:1, evw n detatponn Twv MAW g€ KOIVEG HETA WHAPOU PETOXEG €ival
UMOXPEWTIKA OTO TEAOG TNG NEVTAETIAG and Tnv €kdoon Touc. Or NMAW LETOXEC MOU PETATPENOVTAI OE KOIVEG EI0AYOVTal

UMOXPEWTIKA OTO XpnuaTioTrpio ABnvav.

Ta JIKaIWUATA Twv HETOXWV TNG €Talpeia¢ nou nnyalouv and Tn WeETOXn TNG €ival avaloya Pe TO MOCOOTO TOU
kepahaiou oTo onoio avTigTolxel N a&ia TnG PeToxNG. Kabe petoxn napéxel OAa Ta SiKaiOPATA Nou NPOBAENEl O VOROG
Kal TO KaTaoTaTikO TNg Talpeiac, To onoio dev diagoporoleital anod Ta npoAenopeva oTov K.v. 2190/20. Kabe peToxn
napexel To dikaiwpa piag yneou.

B) Mepiopiopoi oTn peTABiBacn TWV HETOXWV TNG ETAIPEIAG
H petaBiBaon Twv PETOXWV TNG £TAIpEiac yiveTal onwg opiel 6 vOUoG kal dev U@IoTavTal €K TOU KATAGTATIKOU

neplopioyoi oTn peTaBifaocr) Toug.

Y) MeToX£€G NnapéXouoeg £181ka Sikai®paTa eAEyXou
Aev upioTavTal JETOXEC TNG ETAIPEIAG NAPEXOUTEC €IDIKA DIKAIWUATA EAEYXOU.
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0) ZUHQWVIEG HETOXWV TNG ETAIPEIAG yid NEPIOPICHOUG OTNV HeTaBifaocn MHeETOX®WV i 0TV Aoknon
JIKAIOHATOV YHPOoU

lveral pveia omi duvapel Tng un’ ap. 2/31.7.2007 «oupBacewe napoxng evexUpou eni alAwvV KIvAToV aglwv» PETAEy
NG «Tpdnelag ATTIKAG A.E.» kal Tng «Stoneman Holdings Limited», n deUTepn napaxwpnoe oTnV NpWTN EVEXUPO EMi
800.000 peTOXWV TNG AVWVUKNG ETAIPEIAG, Npog eEacpalion kabe anaithoewe Tng Tpanelag, nou anoppeel anod Tnv un’
ap. 1/31.7.2007 oupBacn opoAoyiakou daveiou, Uwoug 2.000.000 €, peta&l autng (Tpdnelac) kai Tng eTalpeiac.
InueiwveTal OTI PE TNV &v AOyw evexupiaon dev £xouv ekxwpnBei Ta SikaiwpaTta whnpou. To ev Aoyw OAvelo Exel
£E0PANOsi.

Eniong, duvapel Tng un’ ap. 3/19.3.2008 «oupBACEWG NAPOXNG evexUpou eni alAwV KIVATOV a&imvs» WETAEU TNng
«Tpanelag ATTikAG A.E.» kal Tng «Stoneman Holdings Limited», n dsUTepn napaxwpnoe oTnV NpWTN EVEXUPO ENi
250.000 peTOXWV TNG AVWVUUNG ETAIpEiac, npog eEacpdalion Kabs anaimnoswe Tng Tpanelag, nou anoppesl and tnv un’
ap. 1/31.7.2007 ouppacn odoAoyiakoU daveiou, Uyoug 2.000.000 €, peta&l autnc (Tpanelag) kal TNG €Talpeiac.

To ev Aoyw opoAoyiakd davelo £xel eEo@Andei kal Ndn To evéxupo &xel auvdeBei kal aopalilel Tnv 474/18.06.2007
oUpBacn NIOTWOEWG avoikTou aAnAdxpeou AoyapiacoU cupBaTikoU opiou 2.000.000 €. And Tnv cUuBacn aut)

£xel ekdoBei eyyunTikn emoToAn noooU 850.000 € kaT evToAr} TNg eTalpeiag kal unép Tng eTaipeiag STEP SINEMAS AE.
Eniong o1 No 3/19.03.2008 & 167/12.01.2009 cupBaceig evexUpou eni 250.000 kai 200.000 peToxwv avTioToixa nou
napaxwpnoe n Stoneman Holdings Limited npog Tnv Tpdnedag ATTikig A.E yia To npoava@epdievo opoAoyiakd
davelo, &xouv ouvdeBei kal ag@alifouv TNV w¢ avw oUYBAcn NICTHOOEWE avolkToU aAnAOxpeou Aoyapiacpou.

Opoiwg duvapel Twv un’ ap. 870/02/6.02.2013 kai 069/001/30.01.2014 «ouuBACEWG NAPOXNC EVEXUPOU €ni aUAwV
KIVNTOV a&lov» PETaEU Tne «Tpanelag ATTIkAG A.E.» kal TnG «Stoneman Holdings Limited», n deUTepn napaxwpnoe
£MINPOOBETWC OTNV NpWTN evexupo eni 1.000.000 kar 200.000 avTioToixa, METOXWV TNG AVOVUUNG £TAIPEIAG, NPOC
etaopahion kdBe anarmoswe TnG Tpanedag, nou anoppéel and Tnv un’ ap. oUpBaong 474/18.06.2007 avoikTou
aMnAdxpeou Aoyapiacpou.

TeAog duvapel TNG Pe nuepopnvia 04.06.2013  «OUPBACEWS NAPOXNG EvEXUPOU €ni aUAwV KIVNT®V agiwv» JETAEU TNG
«Probank leasing.» kai Tng «Stoneman Holdings Limited», n deUTepn napaxwpnoe oTnv npwTn evexupo eni 2.500.00
METOXWV TNG aVWOVUUNG €TAIpeiac, npog eEacpalion kabe anaitnoswe Tng Tpanelac, nou anoppésl anod Tnv un’ ap.
2274/28.02.2011 cuupaacn AsiToupyikng HioBwang.

€) Kavoveg d10p1cpoU Kal avTiIKaTaoTaong HeEA®V A.Z. Kal TPONonoinong KaTaoTaTIKoU
O1 KavoveG nou NPoBAENsl TO KATAOTATIKO TNG £TAIPEIAG yid TO OIOPIOKO KAl TNV AVTIKATAOTACN TWV HEAQV TOU
AlolknTIKOU ZUPBoUAiou TG Kal Tnv Tponomnoinon Twv diaTagewv Tou kaTaaTaTikoU Tng dev diagoponololvtal anod Td

npopAenopeva atov K.N. 2190/20.

oT) ApHodIOTNTA TOU A.Z. | OPICHEV®V HEA®V TOU Yid TNV £KO0ON VEWV HETOXMWV I TV ayopd 13inv
HeToX®V TNG ETaipeiag coUp@wva pe 1o Gppo 16 Tou K.v.2190/1920

SUpQwva Pe TIig dlaTageig Tou apBpou 13 nap.9 Tou k.v. 2190/20, pe andgacn Tng Mevikng ZuvéAeuong nou AapBaverai
pe augnuévn anaptia kai nAslowngia cUPewva pe TIG OlaTAgelg Twv apbpwv 29 nap.3 kal 4 kai 31 nap.2 Tou
k.v.2190/20, pnopei va BeomioBei npdypaupa OlABeong HETOXWv OTa WEAN Tou AloiknTikoU ZupBouliou kai To
npoownikd TnG ETaipeiag, kabwg kal Twv OUVOEdEPEVWY HE QUTNV ETAIPEINV, HE TN HOPEH OIKAIWMUATOG NPOaipeoNG
ayopdag PETOXWV, KATa TOUG €IBIKOTEPOUG GPOUG TNG ano®aong autng, NepAnwn Tng onoiag UNOKeITal aTig JIaTUNWOEIG
dnuooidéTNTag Tou dpbpou 7B Tou K.v.2190/20. H anogaocn Tng Mevikng ZuveAeuang opilel 19iwg Tov avaTaTo apifpd

TWV METOXWV NMOU Wnopouv va ekdoBolv, nou dev pnopei va unepPaivel To 1/10 Twv UQICTAPEVOV HETOXWV, TNV TIHNA
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Kal Toug Opouc dIABEONC TwV HETOXWV OTOUG JIKAIOUXoUG. To AIoIKNTIKO ZUMBOUAIO, JE anogacr) Tou pubpilel kabe
AGMn OXeTIK AenTouépela, nou dev pubuileTal dIAPOPETIKA and Tn levikn ZUvéAeuon, €kdidel TA MICTOMNOINTIKA
JIKAI®PATOG ayopdc HETOXWV Kal KaTA Wva AskéPBpPIo KGO £TOUC, ekdidel HETOXEG OTOUG dIKAIOUXOUG Nou aoknoav To
dlkaiwpa Toucg, aufavovtag To kepahalo TnG Etaipeiag avTioToixwe. Meparépw mioTonolei Tnv av&non kepahaiou
oUpQwva pe To apbpo 11 Tou k.v. 2190/20.

¢) ZnUavTIKEG CUPPWVIEG Nou TIBevTal og 10XU, TpononoloUvTal | Aflyouv Ot nePinTwon aAAayng oTov
€Aeyxo TnG ETaipeiag karoniv dnpooiag npoTacng
Aev UNAPXOUV CUMGWVIEC TNG £TAIPEIAC oI onoieg TiBevTal og 10XU, TpononolouvTal f Afyouv GE MePINTWON aA\ayng

oTov €\eyXo TNnG ETaipeiag katomv dnuoaoiag npoTacnc.

n) ZNHAVTIKEG CUHQPWVIEG anolnpinong HE HEAN Tou A.Z. | TO NPOCWNIKO TNG ETAIPEIAG O NEPINTWON
napaitnong / anoAuong Xwpic Baciyo Adyo i TeppartiopoU Onteiag / anaocxoAnong Adyw dnupooiag
npoTAcnG

Aev unApXouV GUHGWVIEG TNG TaIPEIag Je PEAN Tou AIOIKNTIKOU ZUKBOUAIOU TNG 1 KE TO MPOOWNIKG TNG, O OMOIEG Va
npoPAénouv TNV katapoAr amolnuiwong €8IKd Ot NEPINTWON NAPAITNONG r anoAuong Xwpic Bacipo Aoyo n
TeppaTiopoU TNG BnTeiag f TN anaoxoAnong Toug Eaitiag dnuoaiag npoTacng.

11. 'IS1EC HETOXEG
Aev KaTExovTal UETOXEG TNG ETAIPEIAC TOCO anod Tnv idla 600 Kal anod TIG BUYATPIKEG Kal TIG OUYYEVEIC NPOG auThnVv

€TAIpEieG.

12. MepiopaTiki NOAITIKN

To AIoIknNTIKO ZUudBOUAIO TNG ETaipeiag, AauBavovrag unown Ta apvnTika anoTeAéopara Tou Opilou yia Tn xpnon 2014
Kal oTa nAaioia BeATioTOnoINONG TNG KeEPaAaiakng dopng, 6a npoTeivel aTnv Fevikr ZUVEAEUON TwV METOXWV TN HN
dIavopr MEPIOKATOC yia TNV KAEIOPEVN Xpron.

13. NMAnpoYopisg yia epyaciaka OEpara.

KaTa Tnv 31.12.2014 o 'Opihoc anaoyoAhouoe 436 atoua kai n Etaipesia 54 atopa, £vavtl 491 kai 63 Tnv 31.12.2013,

avTigToixa.

Mapouoi, 23.03.2015
O Mpodedpog Tou A

Iwavvng Bapdivoyiavvng
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Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

IV. ETRnoi1eG OIKOVOHIKEG KATAOTAOCEIG

O1 OUVNUEVEG OIKOVOMIKEG KATAOTACEIG £YKpiBnKav anod To AIOIKNTIKO ZUPBoOUMNO TnG eTaipeiag EMNIXEIPHZEIS HXOY &
EIKONOZ AE oTic 23 Maptiou 2015 kai sival avapTnyéveg otn dielBuvon diadikTUuou Tng ETaipeiac www.ave.gr kabwg
Kal aTo 01adIkTuako ToMno Tou X.A. 6rnou kal 8a napayeivouv oTn didBson Tou enevduTIKoU KOIVOU YIia XPOVIKO didoTnia

TOUAAXIOTOV NEVTE ETWV ANO TNV NUEPOUNVIA TNG OUVTAEEWG kal dnpoaionoinonc Toud.

1. Karaotaon OikovopikiG ©@€ong

ENEPTHTIKO 2. OMIAOZ ETAIPEIA

Mn xvkAo@opovv evepynTikd 31.12.2014 31.12.2013 31.12.2014 31.12.2013

Evoduareg Axivnromooeig 8 70.140.115,54 70.539.799,37 9.873.742,18 10.471.052,06

Axivnta yla emevouTikovg okomovg 9 9.866.000,00 10.286.200,00 9.866.000,00 10.286.200,00

AVAa ooyl evepynTIKOD 10 68.969.729,23 71.177.850,31 42.458.577,03 43.147.864,06

Emnev8voeic oe Ouyatpikéc Emiyeiprioeic 11.1 0,00 0,00 25.040.703,13 24.983.012,33

Emevdvoeic oe Zuyyeveic Emixeiprioelc 11.2 0,00 7.439,99 15.000,00 15.000,00

Emevdvoeic oe Aoméc Emiyeiprioeig 11.3 57.500,00 57.500,00 0,00 0,00

AvoBoA\OlevEC POPONOYIKEC ATTITHTEIG 16 158.597,19 156.786,74 0,00 0,00

Aowrtéc Maxpompofeopec Amautiioelc 12 4.177.547,06 4.398.156,75 18.721,05 18.721,05
153.369.489,02  156.623.733,16 87.272.743,39 88.921.849,51

KvxAogopovv evepyntikéd

Amobépara 13 2.647.847,39 4.877.998,88 1.542.249,86 1.546.909,56

IMeA&tec kot Aowéc Eumopikéc Amautioelg 14.1 9.309.545,09 13.598.561,89 8.165.723,50 11.695.136,83

Aowméc Aoutroelg 14.2 19.034.875,87 24.135.914,55 33.724.909,76 36.171.122,53

Xpnuatootovopkd atotxeia oe eDAOYT

afia pEow amoTeAeoNATOV 57.440,78 181.005,24 57.440,78 181.005,24

Tapelaxd Sabéopa kat 10odvvapa 15 713.693,43 745.374,02 239.245,27 241.868,02

31.763.402,56 43.538.854,58 43.729.569,17 49.836.042,18

2ZDVOAO evepynTiKoD 185.132.891,58  200.162.587,74 131.002.312,56 138.757.891,69

IATIA KEQPAAATA

Metoxkd kepdAawo 17 71.993.230,40 51.993.229,40 71.993.230,40 51.993.229,40

AmobBepatica vép To Aptio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16

Aomé ototyelo 18wV kepotalwy 0,00 0,00 0,00 0,00

Aomé amofepaTikg 2.514.081,85 2.573.314,00 2.413.858,95 2.485.638,95

ZvvoAhayporikéc Alapopéc 0,00 427.945,12

Képdn/ ((nuiée) eic véov -70.884.386,29  -57.179.070,13  -47.580.208,61  -36.779.489,31

KoaBaprj Béom yetdywv 16.529.764,12 10.722.256,55 39.733.718,90 30.606.217,20

Acoucdpara petopnpiog -2.669.671,07 -85.667,51

Xvvolo kaBapric Oéonc 13.860.093,06 10.636.589,04 39.733.718,90 30.606.217,20

YIIOXPEQZXEIX

MoucpompdOeaeEC VTTOXPEDTELC

AvaBodAdpevec POPOANOYIKEC VTTOXPEWTEIG 16 5.718.479,93 5.943.075,95 4.176.923,43 4.376.128,70
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YToxXpeDOEIC TAPOX DV TPOTDTIKOV AOY®

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

€€6dov amd v vmnpecia 21 1.646.878,35 1.357.201,39 840.817,30 658.013,39
MoaxpoTmpdbecpec Savelakéc VTTOXPEDOELS 18 37.301.363,25 58.710.212,34 34.071.279,11 55.662.239,11
AoTréC PaKpoTPODETIEC VTTOXPEWDTEIG 19 4.534.840,10 4.929.879,82 2.360.849,07 2.696.365,08
Zvvolo Maxpompobéopwmv Ymoxpewoewmv 49.201.561,62 70.940.369,49 41.449.868,91 63.392.746,28
BpoxvmpdBeopec vtoxpecdoelg

ITpopnBevTéc KAt CLVOPEIC VTTOXPEDTELC 22a 18.055.969,55 24.936.705,23 6.776.423,06 12.343.689,68
Tpéxovoec popoloyikéc vToXPETELC 23 4.397.705,56 4.173.992,40 1.227.364,70 1.083.784,01
Bpayvmpobeouec Aaveloéc Ymoxpecdoelg 18 40.475.240,53 43.111.948,75 19.248.835,97 20.575.495,81
MoaxpoTmpdbecua d&velo vTTé pOOIOT) 18 36.633.777,43 21.551.596,00 19.474.223,80 6.267.194,00
Aowméc vroxpecdoelg 22b 21.968.543,83 24.261.386,82 2.741.877,22 4.138.764,70
BpoyvmpdBeopec ITpofAépeig 20 540.000,00 550.000,00 350.000,00 350.000,00
XZvvolo BpaxvumpdBeopwv Ymoxpedoemv 122.071.236,90 118.585.629,20 49.818.724,75 44.758.928,20
YOVOAO VTTOXPEDTEWDV 171.272.798,52  189.525.998,70 91.268.593,66  108.151.674,48
ZOVOAO 18{6V KEPOAXIGV KAt VTTOXPEDTEDV 185.132.891,58  200.162.587,74 131.002.312,56  138.757.891,69
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2.

(ITook ot €)

TIoMoec

Kéotog I[TwAnBévtomv

Mt Képdog
Aouté éo008a
"Etoda dt&Beong
‘Etoda Stoiknong

Kataoraon ZuvoAikov Egodwv

2Znu.

7
26

27
26
26

'Etoda ‘Epevvag & Avamtuing 26

Aomd €€oda

27

Képdn / (Cnpiec) mpo @bpmv , XpIHATOSOTIKGV KAl
EMEVOVTIKGOV ATOTEAETUATOV

Képdn / (Cnpiec) mpo @bpaav, XpnpaToSoTikdv,
EMEVOVTIKGOV ATOTEAECHATOV KAl ATOTPéTe®V
Xpnuatookovopkd £é00da 24
Xpnuarootkovopkd £€oda 24

Aot Emevévticd AmoteAdéopoara 25

Képdn/Znwéc amod amotipnon emevévoewy

Avohoylot ATOTEAECUATOC OUYYEVQV ETIXEIPTIOEDV

Képdn / (Tnuéc) mpo pdpaov

Popoc elcodnpatog

28

KaBapd xépdn / ((nuiéc ) meprédov

To xaBapd képdn / ((nuéc) mepiédov amodidovrau oe :

I8toxtTeC unTpIKc

Awcoucdpara petoynpioc

Képdn amd pn evowpdrwon Buyatpikcdv atov Ouiio

ZUVOAARYHATIKEG SIAPOPEC
AvodoyloTiég {npuéc mpoPAeYnc amolnpiwong

TPOCWTIKOV

Dopot amevbeiog evowpatwpévol otny kalBapr) 0éom

ATmoTiunon pn emevéuTikdy Taylwy
Aom& ovvokhikd éco08a peté amd @bépovs

ZuykevTpoTIK& é008a peTd amd pdpove

Ta ovykevTpeTIK& CVVOAIKK £éd08ax TTEPLGSOL

amodidovral ot :

I81oxtTeC unTpIKC

Axauoparta petodneiog

Képdn perd amd pdpove avd ueroyif

- faoixda oe €

29

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

OMIAOZ

01.01 - 31.12.2014 01.01 - 31.12.2013

ETAIPEIA

01.01 - 31.12.2014 01.01 - 31.12.2013

34.753.591,40
27.317.378,50
7.436.212,90
673.682,42
5.795.322,38
7.114.632,26
16.959,55
1.235.631,49

(6.052.650,36 )

(2.304.324,94)
34,81
8.202.402,99
(3.198.462,56 )
(123.564,46 )
(11.412,36)

(17.588.457,91 )
(87.517,42)
(17.500.940,49 )

(14.701.757,51)
(2.799.182,98 )

1.160.543,50
0,00

(347.204,21 )

(17.115,80)
(71.780,00)
724.443,49

(16.776.497,00 )

(14.192.493 44 )
(2.584.003,56 )

-0,323

27.892.734,82
20.959.893,09
6.932.841,73
700.545,62
6.376.991,34
8.649.849,74
118.712,40
1.980.655,12

(9.492.821,24)

(4.176.387,63)
4.44922
10.536.348,37
(3.252.837,89)
(19.664,38 )
(2.242,80)

(23.299.465,47 )
416.499,87
(23.715.965,33 )

(20.624.958,59)
(3.091.006,74 )

0,00
(13.365,50 )

(83.909,84)

(27.962,46 )
(220.594,00 )
(345.831,80 )

(24.061.797,13 )

(20.958.468,31 )
(3.103.328,82 )

-0,454

6.470.438,93
5.414.833,89
1.055.605,04
253.548,09
3.041.916,24
1.593.164,48
16.959,55
244.446,32

(3.587.333,46)

(2.051.797,87 )
24,21
5.238.540,95
(1.822.395,60 )
(123.564,46 )
0,00
(10.771.810,25 )
(173.985,26 )
(10.597.824,99 )

(10.597.824,99)
0,00

0,00
0,00

(185.778,51)

(17.115,80 )
(71.780,00 )
(274.674,31)

(10.872.499,30 )

(10.872.499,30 )
0,00

-0,233

6.681.568,05
5.351.601,28
1.329.966,77
564.234,34
3.490.385,76
1.964.623,30
118.712,40
894.194,59

(4.573.714,94)

(2.846.128,86)
3.137,47
6.958.521,41
(2.655.200,00 )
(19.664,38 )
0,00
(14.203.963,26 )
476.382,61
(14.680.345,87 )

(14.680.345,87)
0,00

0,00
0,00

(17.973,29)

(27.962,46 )
(220.594,00 )
(266.529,75 )

(14.946.875,62 )

(14.946.875,62 )
0,00

-0,323
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3. Kardaoraon Tapeiak®v Powv

‘Eupeon péBodog

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

OMIAOZ

ETAIPEIA

01.01 - 31.12.2014

01.01 - 31.12.2013

01.01 - 31.12.2014

01.01 - 31.12.2013

AgiToupyikég SpaoTNPIOTNTES

Képdn / (Cnuiég) 1Tpo pdpwv

(17.588.457,91)

(23.299.465,47)

(10.771.810,25)

(14.203.963,26)

MA¢ov / peiov TTpooapyoyég yia:

AmrooBéaeig 3.748.325,42 5.316.433,61 1.535.535,59 1.727.586,08
MpoBAéweig 589.676,96 (143.248,91) 297.025,40 (89.832,24)
NOITTEG N TOPEIOKEG TTPOCAPHOYEG 1.183.060,91 (56.278,37) 7.123,73 (2.938,08)
AmroteAéopata  (€000a, €£oda, képdn &

{npi€g) eTTevOUTIKAG dpaaTnpIdTNTAG 3.333.404,57 3.250.631,47 1.945.935,85 2.671.726,91
XpewaoTikoi TOKOI Kal ouvaen £¢oda 8.202.402,99 10.536.348,37 5.238.540,95 6.958.521,41
MAéov/ pgiov TTPOCAPHOYEG YIa

HeTaBoAég AoyapiaopwV Kepalaiou

Kivnong n Trou oxeTifovrail P TIg

A&IToupyIkéG SpaaTNPIOTNTES:

Meiwon / (a0gnon) amoBepdTwyv 2.230.151,50 429.607,09 4.659,70 797.812,54
Meiwon / (a0gnon) aaIToswy 9.310.665,17 (110.765,40) 5.799.190,56 627.093,61
(Meiwon) / augnon uttoxpewaoewv (TTANV

OaAVEIOKWY) (8.667.358,88) 1.932.151,03 (6.486.575,51) 2.745.918,88
(Meiov): 0,00 0,00
XpewoTikoi TOKOI Kal ouvaen £§oda

KoTaBAnuéva (8.202.402,99) (10.536.348,37) (5.238.540,95) (6.958.521,41)
KartaBAnuévol edpol (113.669,05) (493.200,52) 0,00 (476.382,61)

Zuvolo giIopowv / (EKpowvV) Ao
A&1ITOUPYIKEG SpaaTNPIOTNTES (O)

(5.974.201,33)

(13.174.135,47)

(7.668.914,93)

(6.202.978,16)

EmevduTikég SpaoTnpIioTnTEG

ATTOKTNON BUYATPIKWY, GUYYEVWV,
KOIVOTTPOEIWYV KAl AOITTWYV ETTEVOUCEWV

0,00

0,00

(57.690,80)

(14.500,00)

Evioxuon Buyatpikwyv eTaipeiyv Opilou

0,00

0,00

0,00

(4.705.507,22)

Ayopd evowpaTwy Kal AUAwv TTayiwv
OTOIXEIWV

(3.266.592,97)

(1.994.165,37)

(1.895.938,26)

(980.509,26)

Elompdgeig amd TTWANGN CUPPETOXWY 0,00 0,00 0,00 0,00
Eiomrpdgeig ammod TTwANCEIG EVOWHATWY Kal

QuAWV TTAYIWV OTOIXEIWV 0,00 0,00 0,00 0,00
Tokol eloTTpaxBévTeg 34,81 4.449,22 24,21 3.137,47

ZUvoAo siIopowv / (ekpowv) Ao
emevOUTIKEG BpaoTnpIdTNTES (B)

(3.266.558,16)

(1.989.716,15)

(1.953.604,85)

(5.697.379,01)

XpnuatodoTikég SpaoTNPIOTNTES

Eiompdgeig  omdé  alfnon  peToxikou

KePahaiou 20.000.001,00 9.000.000,10 20.000.001,00 9.000.000,10
KepaAalakn evioxuon a1rd HETOXOUG 0,00 0,00 0,00 0,00
MeTaBoAr SAVEIOKWY UTTOXPEWOEWV (8.963.375,88) 7.072.793,12 (9.710.590,04) 2.716.816,90

E€opAnoeig uTToXpewoEwy ato

XPNHaTod0TIKEG MITBWOEIG (XPEOAUaTIa) (1.827.546,23) (2.148.104,31) (669.513,92) (1.055.593,27)
Mepioparta TTAnpwoEvTa 0,00 0,00 0,00 0,00
ZUvolo giIopowyv / (EKpowv) aTmo

XpnuatodoTikég SpaoTnPIOTNTES (Y) 9.209.078,89 13.924.688,91 9.619.897,04 10.661.223,73
KaBapn augnon / (Heiwon) oTa TaOPEIOKA

d1aBéoipa kal I00dUvapa xpRong (a) +

(B) + () (31.680,59) (1.239.162,71) (2.622,75) (1.239.133,44)
Tauelakd diaBéciya Kal Icoduvapa

évapéng mep165ou 745.374,02 1.984.536,73 241.868,02 1.481.001,46
Tauelakd diaBécipa Kal IcodUvapa

A&Ng TeP1650U 713.693,43 745.374,02 239.245,27 241.868,02
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4. Kataotaon MerapoAav Idimv Kepalaiov

Aoimé 2Vvolo
Amofepaticd orolxelo Képdn / KoaBapric ZUvolo
Metoyxixd Ymép To 1Sicov Aomd  ZvvoAaypoTikég (Cnutéc) ec ®éonc Ancoudpara Koboapric
‘Oprdog KepAAaio Aptio  kepoAaiodv  amobepotiné Axpopéc véov Metéxmv Meoynpioag ®éomnc
Yméromo v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.573.314,00 427.945,12  -57.179.070,13  10.722.256,55 -85.667,51 10.636.589,05
ZUYKEVTPGOTIKX CUVOAKK
é008a peT& amd pdpouc (59.232,16) (427.945,12) (13.705.316,16) (14.192.493,44) (2.584.003,56) (16.776.497,00)
A¥Enon petoxkov
Ke@oaiov 20.000.001,01 0,00 20.000.001,01 20.000.001,01
Ymérotmo v 31.12.2014 71.993.230,41 12.906.838,16 0,00 2.514.081,84 0,00 -70.884.386,28  16.529.764,13  -2.669.671,07  13.860.093,05
Aoim& ZVvolo
AmoBepaTicd orouxelo Képdn / KoBapric Uvolo
Metoxixo Ymép To 18icov Ao ZvuvoAAaypaTikéc (Cnutéc) eg ®éamngc Axoucopora KabBapric
‘Opidoc Ke@dAalo Apno  xepoafwv  amobeportink Awapopéc véov Metéxwov  Mewoyneloag ®éomc
Ymérotmo v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12  -36.441.364,08  11.507.720,27  3.017.661,31 14.525.381,58
ZUYKEVTPGOTIKA GUVOAIKK
é008a peT& amd pdpouc (220.762,27) 0,00 (20.737.706,04) (20.958.468,31) (3.103.328,82) (24.061.797,13)
AvEnon petoxikov
Ke@oAaiov 20.173.004,60 20.173.004,60 20.173.004,60
Ymérormo v 31.12.2013 51.993.229,40 12.906.838,16 0,00 2.573.314,00 427.945,12  -57.179.070,13  10.722.256,55 -85.667,51 10.636.589,04
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Metoxixd Amofepoticd Aoim& oToiyeio Aomé ZvvoMaypotikée  Képdn / (Cnpuéc) Xovolo KaBoapric
Etaupeia Ke@&Aato Ymép To Aptio 6l xepadaieov  amofepaticé Awxgpopéc €1C VéoV @éongc
Ymérotmo v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 -36.779.489,31 30.606.217,20
ZvykevTpTik& é508a HeT&
atd Opove (71.780,00) (10.800.719,30) (10.872.499,30)
A¥Enon petoxkov
ke@oAaiov 20.000.001,00 - - 20.000.001,00
Ymérotmo v 31.12.2014 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 (47.580.208,61) 39.733.718,90
Metoxixd AmoBepatind Aowd otoixeia Ao ZvvaMaypaticée  Képdn / (Cnptéc) Zvvoho Kabapric
Eraupeia Ke@&Aato Ymép To Aptio 16ledv kepaalodv  amoBepotivé Atagpopéc e1c véov ®éomnc
Ymérotmo v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (22.053.207,69) 25.380.088,22
ZuyKevTpTIK& €008 PeTd
aTd POpove (220.594,00) (14.726.281,62) (14.946.875,62)
AvEnon petoxkov
Ke@oaAaiov 20.173.004,60 20.173.004,60
Ymérormo v 31.12.2013 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (36.779.489,31) 30.606.217,20
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V. ZNHEIWOEIG ENi TWV ETAIPIKWV KAl EVONOINHEVMV OIKOVOHIK®ODV KATACGTACEWV

1. F'evikég nAnpopopieg

Ol OIKOVOUIKEG KATaoTAaoelig Tou Opihou kal TnG ETaipeiag éxouv ouvtaxBei ouu@wva pe Ta Alebvn
MpdTuna XpnuaToolKovouiKNAg Ava@opdc (AMXA) onwe auta éxouv ekdoBei and Tnv Enimponn Alebvov
AoyioTik@wv MpoTUnwv.

H unTpIkn €Taipeia Tou opidou eival n EMIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveoTnén Tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpiTik TNG ouoTacng anogacn Tou Nopdapxn
AlgpepiopaTog ATTIKNAG, and Toug k.K. Bacileio Zepageipdakn kai Nikohao ©€o3wpoUAdkn HE TNV eNwvupia
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov diakpITIkO TiTAO «A.V.E.» €vw, yIa TIG OXEOEIG TNG HE
To £EWTEPIKO ouvaANAooETal PE TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikny €0pa TnG ETaipiac opioTnke o Anuog ABnvaiwv. Enuepiviy €dpa Tng ETaipiag sivai o Anpog
Apapouaiou, onw¢ opioTnke Pe Tnv and 29.03.2007 anogacn TG 'EKTakTng Mevikng SUVEAEUONG Twv
METOXWV TNG. Ta KEVTPIKA ypageia Tng ETaipiag BpiokovTal ato Mapoual, ni Tng 0dou Mapvwvog apiBuoc
3, TnA. 210 80 92 000.

H Etaipia eival eyyeypadpévn oto M.A.E. pe apiBuoé Mntpwou 4403/06/B/86/7 «ai api®. I.EM.H
353601000 kai n didpkela TN opiobnke og 50 €T and Tn dnUOCIEUCN TNG AVWTEPW EYKPITIKNG andpacng
Tou Nopdapyxn, dnAadr pexp! Tnv 10.09.2032.

H nAekTpovikr| dieuBuvan Tng ETaipiag sivar www.ave.gr.

O! OIKOVOMIKEG KATaoTAoEIC TNG 31N AekepBpiou 2014 (o€ auTeG NEpIAQPBAVOVTAI KAl OI AVTIOTOIXEG TNG
31n¢ AekepBpiou 2013) eykpiBnkav anod To AIoIKNTIKO SupBoUMio Tnv 23" MapTiou 2015. SUPPWVA HE TIG
dlata&eic Tng Emimponng Kepalaiayopdg, TPOMOMoINOEIC OTIC OIKOVOUIKEC KATAOTACEIC Oev eMITPENOVTAI
META TNV £YKPIOT) TOUC,

2. AvTiKeipgevo dpaocTnpIoTNTAG

H etaipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai o1 Buyatpikég TnG (0 ‘OMIAOG) €XOUV WG KUPIO
avTikeigevo Tnv diavoun Taviov otnv EAAada kai Tnv Kunpo.

2nuepa o ‘OHINOG, €xel NAEoV JIEIOOUOEl EUPEWG OTOV KAADO TNG Wuxaywyiag kai anoTeAel GUYKPOTNHA
ETAIPEIOV TO OMoi0 KaAUNTEl éva @Aoua oTpatnyikwv dpactnpiothTwv  (video kai Videogames,
TnAedpaon, KIVvNEaToypapoc, ndpka yuxaywyiac).

MapaMnAa, n ETtaipeia napapéver kupiapxn oTnv ayopa TnG avanapaywyng kai diavounc TAIVIOV OTO
Video (DVD & BLU RAY) kai aTov kivnuatoypdgo. EmnpoaBera, n EMNIXEIPHZEIZ HXOY KAI EIKONOX
A.E &xel aTnVv kaToxn Tng Toug nohukivnuatoypdgoug Ster Cinemas, kabwg kai To Allou Fun Park. 1o
TnAeonTIKO nedio, ol BuyaTpikeg eTaipeieg On Productions kai On Noir, aoxoAoUvTal PE TNAEONTIKEG
napaywyeg otnv EANada

3. TMAqioclo KaTapTioNnG TWV OIKOVOHIK®MV KATAOTACEWV

O! OIKOVOUIKEG KATAOTACEIG €xouv ouvTaxBei oUppwva pe Ta Aigbvr) MpoTuna XpnpaTooIKOVOUIKNAG
Avagopac (AMXA pe BAon Tnv apyn ToU IOTOPIKOU KOOTOUG, OMWC aUTH TPOMOMOIEITAl HE TNV
avanpooappoyn ynnédwv Kal KTIpiwv, XPNMATOOIKOVOMIK®Y OTOIXEIWV JIaBE0IJmV Npo¢ NwANon Kal
XPNHATOOIKOVOUIKWY — anaitiogwy — Kal  UMOXPEWOEWV  (CUUNEPINAUBAVOPEVY  TWV  NApAywywv
XPNHATOOIKOVOUIKWY OTOIXEIWV) O EUAOYEG aEieG HEGW TOU ANOTEAEGUATOG,

H oUvTagn oIKovopIKWV KaTaoTdoswv oUP@wva Pe Ta Aigbvry MpdTuna XpnuaToolkovopIkng Avapopdg
(AMXA) anaitei TN Xprion AoyIoTIKWV eKTIUACEwY. Eniong, anaitei Tnv kpion Tng dloiknong katd Tnv

£(QApHOYN TWV AOYICTIK®OV apX®wV Tou opiAou. OI NEPINTAWOEIC Ol OMNOIEC NEPIAAPBAVOUV HeyaAUTepo Babud
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Kpiong Kal NOAUNAOKOTNTAG ) O MEPINTWOEIG OMOU Ol UNOBETEIG KAl O EKTIUNOEIG €ival ONPAVTIKEG yIa TIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, NepIAAUBAvovTal oTn evoTnTa 3.

To 2003 kai 2004, €kdoBnke and 1o ZupBoUMo AieBvwv AoyioTikwv Mpotunwv (IASB) pia osipd ano
Kaivoupia Algbvry MpoTuna XpnpaToolkovopikng Avagopdg (AMXA) kai avabewpnuéva Alebvr AoyioTikd
MpdTuna (AAM), Ta onoia o€ ouvdUACNO HE Ta PN avaBewpnuéva Aiebvry AoyioTikd MpoTtuna (AAM) Ta
onoia ekdo6nkav and Tnv Emirponn Aigbvwv AoyioTik®v MpoTUnwv, NPOYEVESTEPNG TOU ZUMBOUAIoU
Aigbvwv AoyioTik®v MpoTtunwv IASB, n onoia avagepeTal w¢ "the IFRS Stable Platform 2005". O ‘Opihog
€@apuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

4. AoyIOTIKEG apX€G — aAAaYEG O AOYIOTIKEG NOAITIKEG

4.1 Néa NMpotuna, Aleppnveieg, AvaOewproeIG kal TPOnonoINoEI§ UPIOTAHEVOV
MpoTunwv Ta onoia €xouv TeOei Ot 10XU ka1 €xouv uIoBeTnOsi and Tnv
Eupwnaikn ‘Evoon

O1 akdAouBec TpononoInoeig kal Algpunveieg Twv AMXA ekdoBnkav anod 1o ZUPBoUAIO AlBvav
NoyioTikwv MpotUunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon kai n epapuoyn
TOUG €ival unoxpewTikr ano Tnv 01/01/2014 ) yeTayevéoTepa.

e ANXA 10 «Evonoinpéveg OikovopikéG KataoTtaoeig», ANMXA 11 «Ixnpara Yno
Koivo 'EAeyxo>» (Joint Arrangements), AMXA 12 «['v®)OTOMNOINCEIG ZUHHETOX®DV
o€ AAAeg OvToTNTEG», AAN 27 «ATOMIKEG OlkOvOopikéG KaTtaoTdaoeig» kai AAMN 28
«Enevdloeig o Zuyyeveic kai Koivonpaieg» (epappolerar yia &£TnoIEG
AoyioTIkéG NnePIOdOUG Nou Eekivouv Tnv 1N HeTa Tnv 01/01/2014)

Tov Maio Tou 2011 T1o IASB €E£0woe Tpia veéa MpdTuna kal cuykekpigeva Ta AMXA 10, AMXA
11 kai AMXA 12. To AMNXA 10 «Evonoinuéveg OIkovouIKEG KaTaoTAoEIG» avapEPel €va HOVTEAO
gvonoinong nou kabopilel Tov €Aeyxo w¢ Tn PAcn yia Tnv evonoinon OAwv Twv TUNWV
enixelipiioewv. To AMXA 10 avtikaBiotd 1o AAM 27 «Evonoinuéveg kal ATOUIKEG OIKOVOMIKEG
KaTtaoTdoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikeéc Movadeg Eidikou ZkonoU». To AMXA
11 «Ixnuata Ynd Koivo ‘EAeyxo» kabopilel TIC apxeC avagopikd Tnv XPNHATOOIKOVOUIKN)
NANPOPOPNON TWV PEAMV MOU CUUHETEXOUV ot évav Koivo Alakavoviopo (Joint Arrangement).
To AMNXA 11 avtikaBiota 1o AAM 31 «Zuppetoxég oe Koivonpagieg» kai Tn MEA 13 «Ano
Koivou EAeyxopeveg OIkovOUIKEG Movadeg — Mn NOMIOHATIKEG ZUVEIOQOPEG and MEAn piag
Koivonipa&iac». To AMXA 12 «[vwoTOMNOINCEIG ZUMHUETOXWV O AAeG OVTOTNTEG» OUVEVQVEI,
gMnAouTICEl kal avTIKadIoTd TIG ANAITAOEIC YVWOTOMOINCEWY YIa TIG BUYATPIKEG, TIG Anod Koivou
ENEYXOUEVEC EMIXEIPNTEIG, TIG OUYYEVEIG ENIXEIPNAOEIG KAl TIG N EVOMOIOUKEVEC ENIXEIPNTEIG. QG
OUVENEID TWV avwTEPW VEWV MpoTunwv, To IASB e£Edwoe eniong To Tpononoinuevo AAM 27 pe
TiTAO AAI 27 «ATOMIKEG OIKOVOUIKEC KaTaoTAosIg» Kal To Tpornonoinuévo AAM 28 pe TitTAo AAM
28 «Enevduoeig ot Zuyyeveic kal Koivonpaieg». Ta npdTuna dev €xouv enidpacn OTIG
evonoinuéveg OIkovopikéG KaTaoTaoelg.

e 00nyog Merapaong: Evonoinpéveg OikovopikéG KartaoTdaoelg Zxnpara Yno
Koivo ‘EAeyxo, NvwoTonoInoeIG ZUPHETOX®WV OE AAAEG OvTOTNTEG (TPONONOINCEIG
ora AMNXA 10, AMNXA 11 ka1 AMNXA 12) (epapHodeTal yia €TNOIEG AOYIOTIKEG
neP10douc nou Eekivolv Tnv N geTa Tnv 01/01/2014)
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Tov IoUvio Tou 2012, To IASB npogBn oTnv &v AOyw €kdoOn n onoia Napéxel JIEUKPIVIOEIG
avagopika Pe TIC YeTaPaTikeC diaTtageic Tou AMXA 10. Or TPononoinoeiC NApEXOUV EMINAEOV
NpOOBETEC DIEUKOAUVOEIC KaTa TNV peTABacn ata AMXA 10, AMXA 11 kar AMXA 12 psiovovTag
TIC ANaITNOEIC NApPOXNG MNPOCAPHOCUEVWY CUYKPITIKWY MNMANPOQOpI®V HOVO KATA TNV
NMPONYoUMEVN OUYKPITIKN nepiodo. EmnAéov, ava@opikd HE TIC YVWOTOMOINCEIC YIA HNn
EVOMOIOUHEVEG EMIXEIPNOEIG, O TPOMOMOINCEIC apaipoUV TNV anaiTnon napouaciacng CUYKPITIKAG
nAnpo@opnong. O1 Tpononoinoeli dev €xouv €nidpacn OTIC €VONOINUEVEG OIKOVOUIKES
KaTtaoTdoeic.

e EnevduTikég OvToTnTEG (Tpononoinoei ora AMXA 10, ANMXA 12 KAI AAMN 27)
(spapuoleTal yia €TROIEG AOYIOTIKEG NEPIOBOUC Nou EEKIVOUV TNV 1 HETA ThV
01/01/2014)

Tov OkTwRpIo Tou 2012, To IASB npoéPn oTnv £kdoon Tpononoinoswy ota ANXA 10, AMXA 12
kal AAM 27. O1 TPOMOoMoINOEIC £X0UV EQApHOyT OTNV KaTnyopia «EnevduTikég OvToTnTEG». ToO
IASB xpnolgorolei Tov Opo <«EnevduTikéC OvTOTNTEC» Yyia va avapepBei ot  0O0EG
dpacTnpionoloUvTal anokKAEIOTIKA OTnv €nevOuon Ke@aAgiov yia TiG anoddoesi and Tnv
unepaéia Tou ke@aAaiou, yia €1000nua ano enevOUoEIC i kal Ta dUo. O1 eNEVOUTIKEC OVTOTNTEG
Ba npenel va agioAoyouv Tnv anddoon Twv enevoUoEwV ToUG We Baon Tnv eUAoyn a&ia. ZTnv &v
AOYW KaTnyopia WNoOpouv va CUMNEPIANPOOUV €TAIPIEC IDIWTIKWV ENEVOUTIKWOV KEPAAQIWY,
opyaviopoi OIaxeipionG £nevOUTIKWV KepaAdinv, 10IWTIKA OUVTAEIOdOTIKA Tapeia, KpaTika
€nevOUTIKA KeaAaia kal Aoind enevduTika kepaAaia. OpileTal, wg €aipeon OTIC ANAITAOEIC TOU
AMNXA 10 OXETIKG WE TNV €vonoinan, OTI Ol ENEVOUTIKEG OVTOTNTEC Ba EMIPETPOUV GUYKEKPIUEVEG
BuyaTpikEc oTnv eUAoyn afia péow anoTeAeopaTwy kai dev Ba TIC evonoiolv, NnapabéTovTacg TIG
anapaitnTeg  yvwoTonoinoeic. O Tporonoinoelg Oev  €Xouv  €nidpacn OTIC EVOMOINUEVE
OikovopikéG KaTaoTaoeic.

e Tpononoinosig oro AAN 32 «Xpnuatooikovopika Méca: Mapouciaon» -
ZUPYNQIOHOG  XPNHATOOIKOVOHIKGV  OTOIXEIMV TOU  EVEPYNTIKOU  Kal
XPNHATOOIKOVOHIK®OV UMOXPEMCEWV (EPApHOleTal yia E£TNOIEG AOYIOTIKEG
neP1030oug nou EekIvouv TRV f| HeTa Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéBn ortnv £kO0ON TPOMOMOINCEWV Tou AAM 32
«XpnUaToolkovouika Méaa: Mapouaiaon» NPOKEIYEVOU va NApACXEl DIEUKPIVIOEIC OXETIKA LE
TIC anaImioel¢ Tou MpoTUnou yia TIC NEPINTWOEIC CUNWN(PIOUOU XPNHATOOIKOVOUIK®MY OTOIXEIWV
TOU evepynTikoU Kal XPNHATOOIKOVOMIK®Y UMNOXPEWOEWV aTnv KatdoTaon OIKOVOMIKAG ©&ang.
01 Tpononoinoeig Oev £xouv enidpacn oTig evonoinpeveg OIKOVOUIKEG KaTaoTdoelc.

e Tpononoinon oro AAMN 36 «Msiwon Tng ASiag ZToiXeiwv Tou EvepynTikoU>» -
F'vwoTonoinoeig yia To AvakTinoipo Mogd Mn-XpnHAaTOOIKOVOHIK®V ZTOIXEIWV
Tou EvepynTikoU (eappOleTal yia £TNOIEG AOYIOTIKEG NEPIOTOUG NoU EEKIVOUV
TNV N gera Tnv 01/01/2014)

Tov Mdio Tou 2013, To IASB npo£Pn oTnv €kdOCN TPOMOMOINONG MEPIOPICPEVOU agKomnoU OTo
AAN 36 «Meiwon Tng Afiac ZToixeinwv Tou EvepynTikoU». H napoloa Tpononoinon opilel Tig
YVWOTOMOINCEIC Nou Ba npénel va npayuaTonolouvTal ava@opikd Je To avakTnoIUo nood evog
OTOIXEIOU TOU £vePYNTIKOU MoU €XEl UNOOTEI Peiwon TNG a&iag Tou, av auTo To nood BacileTal
oTnv gUAoyn a&ia peiov Ta KOGTN NWANONC.
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e Tpononoinosig orto AAIN 39 «XpnuatooikovopikG Méoa: Avayvopion Kai
AnoTignon» - AVTIKATAOTAON NApPAy®ywV Kdi avaoToAnl TnG AOyIOTIKAG
avTioTadpiong (epappoleTal yia ETHOIEC AOYIOTIKEG NEPIOJOUG Nou EEKIVOUV TV
f HETa Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoéBn oTnv €kd0on TPOMOMOINCEWY NEPIOPICUEVOU OKOMOU OTO
AAM 39  «Xpnuatoolkovopdikd Méoa: Avayvwpion kal  Anotignon». O 0OTOXOC TWv
NPOTEIVOUEVWV TPOMOMOINOEWY €ival n €loaywyn Miag €&aipeong nepIopIOPEVOU  OKomou,
avagopIka HE TNV avaaToAr TNC AOYIOTIKNG avTIoTaduiong, cUP@Wva e TIC apxec Tou AAM 39,
JUYKEKPIPEVA, EpOTOV NANPoUVTal CUYKEKPIUEVEC NPoUNoBETEIC, NpoTEiveTal ia e€aipeon oTav
0 avTIoUPBAANOPEVOG €vOC MApaywyou Mou €XEl MpoadIiopioTel WG HECO avTIoTABUIONG,
avTikaBioTatal and &vav Kuplio avTioupgBaiopevo, wg anoTéheopa aAAaywv oe vopoug
KavoviopoUG. ZXeTIKr £Eaipeon 6a nepihayPaverar kai oto AMXA 9 «XpnuATOOIKOVOUIKA
Meoa». O1 Tpononoingoeig Oev £Xouv eNidpaocn oTIC evonoinuéveg OIKoVOUIKEC KaTaoTAaoElc.

e EAANXA 21 «Eio@opég (Levies)» (sqappoyn yia TIG £TNOIEG NEPIOSOUG nou
&ekivoUv Tnv | pera Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn oTnv €kdoon Tng EAAMXA 21. H Aigpunveia anocagnvidel
note pia etaipeia Ba NpENel va avayvwpioel TNV UNoXpEWaCn yia TNV KaTaBoAr €10popdac nou
éxel eniBAnBei and To kpatog, oTiG Olkovouikeég TnG KataoTacelig. To EAAMXA 21 eival pia
Olepunveia Tou AAM 37 «MpoBAEyelg, EvOexopeveg Ynoxpewoelg kal Evdexoueva ZToixeia Tou
EvepynTikoU». To AAM 37 B£Tel Ta KPITAPIA YIA TNV Avayvwpion Pidg UNoXpewone, €va &K TwV
onoiwv gival n napoloa dECPEUCN NoU NPOKUNTEN and YEYOVOG TOU NApeABOVTOG, YVwoTO WG
OEOMEUTIKO yeyovog. H diepunveia avagepel 0TI To OECUEUTIKO YEYOVOC Mou OnpIoupyel Thv
UNoxXpEWON yia TNV KataBoAr TN €10Qopacg €ival n evépyela nou NePIYPAPETAl OTN OXETIKN
vopoBeaia kar n onoia em@épel TNV NANPWHN TNG €l0popdas. OI TPOnonoInaoeig OV EXouV
€nidpacn oTIC EVOnoINUEVES/TAIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

4.2 Néa Mpotuna, AlEpUnVEIEG, avaBewpPNOEIG KAl TPOMOMNOINOEIS UPICTAHEVHOV
MpoTUnwv Ta onoia 3ev £xouv akopa TeOEi o€ 10U N dev £Xouv eykpiBei and Tnv
Eupwnaikn ‘Eveon

Ta akdAouba véa MpoTuna kai AvaBewpnoelc MpoTUnwv aAAa Kai oI akOAoUBeC AlEpUnVEIES yia
Ta unapyovra MpdTtuna, éxouv dnpooieuBei aAAd iTe dev Exouv akoun TeBel og 10XV €iTe dev
Exouv eykpiBei anod Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e AINXA 9 «XpnuaTtooikovopikG Méoa>» (EpapHoyn Yid TIG ETNOIEG NEPIOGOUG NOU
Eekivouv Tnv n| peTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 To IASB €E£0woe Tnv Tehikr) €kdoan Tou AMXA 9. O1 BeATIWOEIG Nou
ENEQPEPE TO VEO MPOTUNO APOpoUV TNV UNap&ng evog AoyikoU HOVTEAOU yia Tnv Tagivopunaon kai
TNV ENIPETPNOT), €va €VIAIO NPOVONTIKO HUOVTEAO YIa AVAUEVOUEVEG {NMIEC ano anopeinon Kal
€Niong MIa oUCIAoTIKA avaPoPPWHEVN NPOCEYYION YIa TNV AOYIOTIKN avTioTadpionc. O ‘OpiAog
Ba e€eTaoel TNV ninTwon OAwv Twv napanave oTi¢ OIKovouikeg KaTaoTaoeig Tou OpiAou Tou,
av kal Oev avapéveral va €xel kapia. Ta avwTepw dev £xouv UIoBeTNBei and Tnv Eupwnaikr)
‘Evwon.
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e ANXA 14 «MeraBartikoi Aoyapiacpoi PuOpilopevov ApaotnpioTATOV» (
EPAPHOY YIA TIG ETHOIEG NEPIOSOUG NoU EEKIVOUV TRV | HETG TRV 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwoe €va veéo npoTuno, To AMXA 14, 3TOXOC Tou £vOIGUETOU
autoU npoTUnou €ival n evioxuon TNC CUYKPICIHOTNTAC TWV XPNHATOOIKOVOUIKWV ava@opwmv
TWV ETAIPEIVV MOU €XOUV PUBUICOMEVEG OPAOTNPIOTNTEG. Z€ NMOAEC XWPEC UNAPXOUV KAGdOI
nou unokevtal o €I0IKr pUBKION, CUUPWVA KE TNV onoia ol KUBEPVNTIKES apXEG pubuifouv TNV
napoxn Kal Tnv TIJOAOYNON  TWV OUYKEKPIHEVWV TUMwV OpacTnpIOTATWY OIKOVOUIKNG
ovtotnTac. O 'Opidog Ba eEeTdosl TNV eninTwon OAWV TwWV MNApanavw oTiC OIKOVOUIKEG
KaTaoTdoeic Tou Opilou Tou, av kal dev avapéveral va £xel kapia. Ta avoTepw Oev £XouV
ul08sTnBei ano Tnv Eupwnaikn Evwaon.

e ANXA 15 «'Egoda ano ZupBacelg pe MNeAareg» (spappoleTal yia ETNOIEG
nep163doug nou Eekivouv TRV i HeTa Tnv 01/01/2017)

Tov Mdio Tou 2014 1o IASB £E£0woe éva veéo npdTuno, To AMXA 15. To ev A\Oyw npoTuno eivai
NARPWC EVAPUOVIOUEVO HE TIC AnNAITAOEIG OG0V aPopd TNV avayvmpion TwV 600wV TOOO KATW
ano TIG dpxec Twv AMXA 000 kal Twv APepIKAvikwv AoyioTikwv apxwv (US GAAP). To véo
npOTUNO £PXETal va avTikataoTnoel To AAM 18 ‘Ecoda, AAM 11 KaTaokeuaoTIKEG OUMBATEIG
Kal KAnoleg OlepUnVeieg nou gival oxeTilopeveg Pe Ta £€0oda. O ‘Oupihog Ba eEeTdoel Tnv
eninTwon OAwv Twv napandvw oTic OikovouikéG KataoTdoeig Tou Opilou Tou, av kai dev
avapeveTal va xel kapia. Ta avwTeépw dev £xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwaon.

e Ermnoieg BeAmiwoeig Mpotinwv KikAog 2010-2012 (yia €TAOCIEG AOYIOTIKEG
nepP10doug nou Eekivolv Tnv N pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Askéuppio Tou 2013 otnv €kdoon «ETroleg BeATIOOEIC Twv AlgBvav
MpoTUNwvV XpnuaToolkovouiknG Avagopdac KUkhog 2010 - 2012», To onoio anoTeAsiTal ano yia
osipd npooappoywv oc 8 MpdTuna Kal anoTeAei PEPOC TOU MPOYPAPMATOC yid TIC ETROIEG
BeATiwoeic aTa MpoTuna. O1 TPononoINoeIg epapudlovTal yia €TACIEG AOYIOTIKEG NEPIODOUG Nou
Eexivouv TNV i YETa Tnv 1n IouAiou 2014, av kal Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA TIG
£papuooouV vwpiTepd. Ta B£uaTta nou nepiAauBavovral o€ autov Tov KUKAO gival ol €ENc:
AMXA 2: Opiopog Twv npolnoBéoswv katoxUpwong, AMXA 3: AoYIOTIKN AVTIHETWMION €VOG
evOEXOMEVOU avTaANAYATOG OE OUVEVMCEIG ENIXEIProcwy, AMXA 8: SuvaBpolan AEITOUPYIKGOV
TOMEWY, AMXA 8: Zuppuwvia Tou OUVONOU TWV OTOIXEIWV TOU EVEPYNTIKOU TwV MPOG
napouciacn TOMEWV HE Ta OToIXEid TOu evepynmikoU TngG enixeipnong, AMXA 13:
BpaxunpoBeopeg anaitiosi  kKal  UMoXPewaoelg, AAM  7: KataBAnBévreg TOKol nou
kepaAaionoloUvTal, AAM 16/AAM 38: MéBodoc avanpooappoync — avaloyikn avadiatinwon
TWV OUCOWPEUPEVWV anooBeoswv kal AAM 24: Baoikd AicuBuvTika XTeAéxn. O '‘Opidog Ba
€EETACEl TNV €NINTWON OAWV TwV NAPANAVW OTIG EVOMOINMEVEG/ETAIPIKEG OIKOVOMIKEG
KaTaoTdoeic. Ta avoTEpw UIoBeTrBNKav ano Tnv Eupwndikr ‘Evwon Tov Aekepppio Tou 2014,

e ETnoieg BeATiwoeig Mpotunwv KUkAog 2011-2013 (yia €TAOIEG AOYIOTIKEG
nePI030uUG Nou EekIvouv TNV N\ HeTa Tnv 01/07/2014)

To TASB npoxwpnoe Tov AskéUPpio Tou 2013 oTnv €kdoaon «ETRolec BEATIOOEIC Twv AlIEBvav
MpoTUNwv XpnuUaTooikovouikng Avagopdag Kukhog 2011 - 2013», To onoio anoTeAeiTal anod yia
OgIpa npooaphoywv o 4 MpoTuna Kal anoTeAel PEPOC TOU NPOYPAWHATOC YIa TIC ETNOIEG
BeATiwoeic ata MpoTuna. O1 TpononoInoEeIC epapuolovTadl yia £THOIEC AOYIOTIKEC NEPIODOUC NOU
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Eekivolv Tnv 1 peta tnv 1n IouAiou 2014, av kai ol OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIG
£(papUoOooUV vwpiTepa. Ta Byata nou nepidapBavovral oe autov Tov KUKAO €ival Ta €Enc:
ANXA 1: H £vvoia Twv ugpioTapgevwyv AMXA, AMXA 3: EEaipéosic yia koivonpa&ieg, AMXA 13:
Medio epappoync TG napaypagpou 52 (eEaipeon xaptopuiakiou), kai AAM 40: Anocagrvion
NG aMnAeEaptnong Tou AMXA 3 Zuvevwoelg Emixeipriocwv kai AAM 40 Enevduoeic o akivnta
Kata Tnv Tagivounon TwV aKIVATWV ¢ enevOUCEIC O akivnTa 1 w¢ 1010XpNoIPonoloUeva
akivnta. O 'Oupidog Ba €EeTdoel Tnv €ninTwon OAWV TwV NAPANavw OTIC OIKOVOMIKEG
KaTaoTdoeigc Tou Opilou Tou, av Kal dev avapeveTal va €xel kapia. Ta avwTépw UIoBeTnBnkav
ano Tnv Eupwnaikn 'Evwon Tov AekePBpio Tou 2014.

e ETnoie¢ BeAmiwoei¢ Mpotunwv KUkAog 2012-2014 (yia €£THOIEG AOYIOTIKEG
nep10douc nou Eekivouv TRV | peTad Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTeUPpio Tou 2014 oTnv €kdoon «ETnoieg BeATIOOEIC Twv AleBvav
MpoTUnwv XpnUaToolKovouIkng Avagopac Kukhog 2012 - 2014», To onoio anoTeAsiTal ano pia
ogipd npocappoywv o€ 4 MpdTuna Kal anoTeAel PEPOC TOU MPOYPAMMATOC yia TIG ETROIEG
BeATiwoeic aTa MpoTuna. O1 TPononoINCelg EpapudlovTal yia €THOIEG AOYIOTIKEG NEPIOOOUG Nou
Eekivouv Tnv f heTa Tnv 1n Iavouapiou 2016, av Kai Ol OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA
TIG EpappooouV vwpiTepa. Ta BEuaTa nou nepIAayBavovTal o auTtov Tov KUKAO €ival Ta €ERC:
ANXA 5: AMayec oTic yedddoug Tng MwAnong, AMXA 7: ZupBAceic unnpeciac Kal epapypoyn
Twv anaimnoswv Tou AMXA 7 otic EvOiaueosg Oikovopikée KaTtaoTaoceig, AAM 19: Emitokio
npoegopAnon, kai AAM 34: TvwoTonoInoesiC NANPOQOPIOV OTNV  €VOIAUEDSN OIKOVOUIK)
avapopd. O 'Opidoc Oa eEeTdosl TNV €ninTwon OAWvV TwWV Napanavw oTiC OIKOVOMIKEG
KaTtaoTtdaoeic Tou Opilou Tou, av kal Oev avapéveTal va €xel kadia. Ta avwTépw Oev £Xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oro AAN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EiCQopEg
epyalopévav> (yia €TNOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV | HETA TRV
01/07/2014)

To NoéuBpio Tou 2013, To IASB npoéRn aTnv €kd00T TPOMONoinonG NeEPIOPICUEVOU OKOMOU OTO
AAN 19 «Mapoxég oe epyalopévouc» Pe TiTAo Mpdypappa kabopiouévmv napoxwv: Eiogopég
Epyalopévwv (Tpononoinoel oto AAM 19). H napoloa Tpononoinon £xel €@apyoyr o€
EI0QOPEG EpYalOPEV@V I TPITWV PEPWV aVAPOPIKA JE NPoypduuaTa Kaboplouevwy napoxwv. O
oKonog TNG Tpononoinong €ival va anAonoingel TNV AOYIOTIKR AvTILETONION YIA TIG EI0POPEG
nou gival aveEapTnTeg and Ta £Tn unnpeoiac Twv epyalopevay, Onwc ival yia napadelyua, ol
€I0QOPEC MouU unoAoyilovTal wG oTabepd NooooTo €ni TNG MioBodoaciac. O ‘OiAog Ba eEeTdoel
TNV eninTwon OAwv Twv napanavw oTig OIkovopuikég KaTtaoTaoelg Tou Ouidou Tou, av kai dev
avapeveTal va €xel kapia. Ta avwTépw uloBetnBnkav and Tnv Eupwnaikn 'Evwon Tov
AekEPBpio Tou 2014,

e Tpononoinon oto AAN 27: «M£0odog TNG kKaBapnG O£onG Oe ATOHIKEG
OikovopikéG KataoTaoeic» (epappoleTal yia €THOIEG NEPIOSOUC Nou EEKIVOUV
TNV i pera Tnv 01/01/2016):

Tov AlyouoTto Tou 2014, To IASB £kdwoe neplopiohevou okomnoU Tpononoinon ato AAM 27
«M&Bodog TnG kabapng Béong oe atopikég Olkovopikeg KataoTdoeig». Me Tnv napouoa
Tpornonoinon, Hia €Taipsia €xel TV emAoyn va enIPETPROEl TIC €nevOUOEIC TNG O BUYATPIKEG,
Kolvonpa&iec kal ouyyeveic Baocsl Tng pHeBOdOU TG KaBaprc BEONG OTIC ATOMIKEG OIKOVOUIKEG
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KaTaoTdoeic TnG, KATI TO OMnoio €wg Kal TNV €k000n TNG OUYKEKPIPEVNG Tporonoinong, Oev
ioxue. O 'Opihoc Ba €€etaoel TNV eninTwon OAwV TwV Napanavw oTic OIKOVOUIKEC KaTaoTaoeIg
Tou Opilou Tou, av kal dsv avapeveTal va €xel kapia. Ta avwTépw dev £xouv uI0BeTNBEi and
v Eupwnaikn 'Evwon.

e Tpononoinoeig oTto AMNXA 10 kai oo AAI 28: «MNMwARoeIG | EICPOPEG ZTOIXEIMV
Tou EvepynTikoU peTa&u evog EnevduTi kal TnG Zuyyevoug i TG Koivonpagiag
ToU» (EappoleTal yia E€TNOIEG NEPIOSOUC NOU EEKIVOUV TNV 1 HETA TNV
01/01/2016)

To ZenTeuPpio Tou 2014, To IASB npoéPn oTnv €kdOCN NEPIOPICUEVOU OKOMoU «MWARCEIC 1
Eiopopéc ZToIxeiwv TOou EvepynTikoU HETAEU evog Enevdutrn) kar Tng ZuyyevoUg N TNG
Koivonpa&iac» (Tpononoinoeic ota AMXA 10 kai AAN 28). H Tpononoinon 6a epapudlerar and
TIG OIKOVOMIKEG OVTOTNTEC HEANOVTIKA YIA NWANCEIC 1) EIGPOPEC OTOIXEIWV TOU EVEPYNTIKOU Mou
npaypaTonoiouvTal OTIC £TAOIEC NEPIOOOUC nou &kivouv Tnv 1 peta tnv 01/01/2016.
MpoyevéoTepn €paApuoyn €NITPENETAI, KE ANAPAITNTN TN OXETIKN YVWOTOMNOINON AUTNG OTIC
Oikovopikég Kataoraoeic. O ‘Opiloc Ba eEeTdoel Tnv eninTwon OAwv Twv nNapandvw oTig
OikovopIkéG KataoTtdoeig Tou Opihou Tou, av kal dev avapeveTal va £xel kapia. Ta avwTepw
Oev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAMN 16 ka1 oto AAN 41: «Tewpyia: Kapnopopeg duTeieg»
(spapuoderal yia TROIEG NEPIOdOUG nou EeKIVOUV TNV 1) eTa Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npogRn aTnv £kd0ON TPOMOMOINCEWY HECW TwWV onoiwv AAAAlel n
XPNUATOOIKOVOUIKG avapopda kapnopopwy PUTEIV. Me TNV TPONONoinaon auTr), anopacioTnke
OTI Ol KAPNOPOPEG PUTEIEC MOU XPNOIPONoIoUVTal AanokAEIOTIKA yia TNV au&non TnS napaywyng,
Ba npénel va AoylioTikonoloUvTal e To idlo TPOMO ONwG Ta evowuaTa nayia (AAM 16). Zuvenwg
Ol TPOMOMOINCEIC CUUNEPIAAMBAVOUV TIG KAPNOPOPEG PUTEIEC OTO Nedio epappoyng Tou AAM 16
avti Tou AAM 41. H napaywyn nou avantUOOETAl OTIC KAPMOPOPEG (PUTEIEC NAPAUEVEI OTO
nedio epappoyng Tou AAM 41. O ‘OpiINog Ba EeTdosl TNV €NiNTwoN OAWV TWV NApandave oTIG
Oikovopikéc KataoTaoelc Tou OpiAou Tou, av kal Oev avaueveTal va €xel kapia. Ta avoTepw
dev €xouv UI0BeTNnBei and Tnv Eupwnaikr] ‘Evwaon.

e Tpononomoeig oto AAN 16 kai oto AAMN 38: «AIEUKPIVIOEIG avapopika He
AnodekTég Mg00douG AnooPBécewv>» (e@appoleTal yia £TNOIEG NEPIOSOUG Nou
Eekivouv Tnv f| peTa Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo£Bn oTnv €kdoan Tpononoinoswyv aTo AAM 16 kar AAM 38. To
AAN 16 kai To AAN 38 KaBiEpwVoUV TIG APXEG NPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOG |E ToV
onoio avTigeTwnilovtal ol anooBEcel OoTO PuBUO TNG avadevopevng avaiwong Twv
MEAOVTIK®MV OIKOVOHIKWY WQEAEIDY MOU EVOWUATOVOVTAl OTO Neplouaiakd aToixeio. To TASB
£xel OlEUKpIvioel OTI n Xpnon Twv PeBodwv nou Paaifovral aTa £00da yid TOV UNOAOYIOHO TNG
andoBeong &vog neplouciakoU aToixeiou dev  €ival kataMnAn, O16TI Ta €coda nou
onuioupyoUvTal anod pia dpacTnpiOTNTA nou nepIAaPBAvEl Tn XPron €vOG MEPIOUCIaKoU
oToIXeiou yevika avravakhoUv AA\oug napayovteg kai Oxl TNV avaAwaon Twv HEAOVTIKOV
OIKOVOMIK®V WPEAEIDV MOU EVOWUATOVOVTAI OTO MEPIOUCIAKO aToixeio. O ‘OpiAoc Ba eEeTdoel
TNV eninTwon OAwv Twv napanavw oTig OIkovopuikég KaTtaoTaoelg Tou Ouidou Tou, av kai dev
avapeveTal va €xel kapia. Ta avwTepw dev £xouv ul0BeTnBel and Tnv Eupwnaikn ‘Evwaon.
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e Tpononoioeic oro AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV ANOKTNOEWV
OUHHETOX®MV OE ano KoivoU A&eIToupyiec» (e@apHOleTal yiad E£TNOIEC NEPIOBOUG
nou &ekivouv TNV N HeTa Tnv 01/01/2016)

To Mdio Tou 2014, 1o IASB npogBn otnv £kdoon Tpononoinoswyv oto AMXA 11. O1 ev Adyw
TPOMOMOINOEIG NPOTBETOUV VEEC 0ONYIEG OXETIKA WE TNV AOYIOTIKN AVTIMETWNION TNG AnOKTNoNG
OUMPETOXNG O€ Wia and kKoivou 0pacTnpidTNTA N ornoia anoTeAEl Wia OIKOVOUIKN ovToTNTa Kal
OleukpIvilouv To KaTtaAAnAo AoyioTikO XeIpIopd yia TEToleG anokTnoelc. O ‘OuiINog Ba eEeTdoel
TNV €ninTwaon OAwv Twv napanavw oTic OIKovopikeC KaTaoTaoeic Tou Opilou Tou, av Kal dev
avapéveTal va €xel Kapia. Ta avwTepw Oev £Xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oTo AAI 1: «MpwToBoulia N'vwoTonoinocewv>» (epapuoleral yia
€TNOIEG NEPIOSOUG Nou EeKivouv TNV 1) pera Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npogRn otnv €kdoon Tpornonoinoewv ato AAM 1. O ev Adyw
TPOMOMOINOEIG €XOUV WG OTOXO TNV eniluon OgudTwv nou agopolv OTIC UQPIOTAUEVEG
anaITioEIC Napouaiaong kal yvwaTonoinong kai Tn diacaNion Tng 1kavoTnTag aoknong Kpiong
ano TIG OIKOVOMIKEC OVTOTNTEG KATA TNV katapTion Twv Oikovopikwv Kataotdoswv. O ‘OPIAog
Ba e€eTaoel TNV eninTwon OAwv Twv napanavw oTic OIkovouikeg KaTaoTaoeig Tou OpiAou Tou,
av kal dgv avapéveTal va Exel kapia.. Ta avwTépw dev €xouv UIoBeTNBel and Tnv Eupwnaikr)
‘Evwon.

e Tpononoinoeig oto AMNXA 10, ANXA 12 ka1 AN 28: <ENEVOUTIKEG OVTOTNTEG:
Epappolovrag tTnv €€aipgon and tnv Evonoinon» (epappoleral yia £TNoIEG
neP10doug nou Eekivolv Tnv N peTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To TASB npo£Rn otnv £€kOOCTN TPOMOMOINCEWY NEPIOPIOHEVOU OKOMOU
ota AMXA 10, ANXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG EI0AYOUV €NEENYNOEIG
avagopika HE TIG anaiThoeIC AOYIOTIKOMOINONG TWV E€NEVOUTIKWY OVTOTATWY, €V MAPEXOUV
€EAIPETEIC OE OUYKEKPIPEVEC NEPINTWOEIC, Ol OMOIEG Ba PEIWOOUV Ta KOOTN MOU OXETI(ovVTal PE
TNV €pappoyn Twv npotunwyv. O ‘Opihog Ba €EeTaoel TNV eninTwon OAwV TwvV Napanave oTIg
Oikovopikéc KataoTaoelic Tou OpiAou Tou, av Kal Oev avaueveTal va €xel kapia. Ta avoTepw
Oev €xouv UI0BeTNBei and Tnv Eupwnaikr) ‘Evwaon.

5. ZUvoyn TWV AOYIOTIK®V NOAITIKOV

a. levika
O ONUavTIKEG AOYIOTIKEG MONITIKEG Ol OroieG E£XOUV XpnolJonoinBei oTnv KaTdpTion auT@vV TWV
EVONMOINKEVWV OIKOVOUIKWY KATAOTACEWY OUVOWilovTal NapakaTw.
A&iCe1 va onueiwBsi ONwC avagepdnKe avaAuTIKOTEPA AVWTEPW OTNV €VOTNTA 3 OTI XpnolhonolouvTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KaTAoTAoEwV. Mapda To yeyovog OTI
QUTEG 01 eKTIMAOEIC BaoilovTal aTnv KAAUTEPN YvVwon TG OI0IKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéoparta eival mibavd va dia@epouv TENKG and auTtd Ta onoia €xouv

EKTIUNOEI. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC NapoucialovTal O EUpw.
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b. Evonoinon kai enevOUCEIG OE CUYYEVEIG ENIXEIPNOEIG
i. OuyaTpikEg

OuyaTpIkEG €ival OAEG Ol OVTOTNTEG OTIG OMOIEG 0 OIAOG EXEl TN SUVAUN VA EAEYXEN TIG XPNHATOOIKOVOUIKES
Kal €nXEIpNMATIKEG NoAimikés. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl KAl ACKEI
€AeyXo OTAV CUMMETEXEI HE MOCOOTO PEYAAUTEPO AMO TO NUIOU TWV JIKAIWKATWY Wrpou.
Katd Tov npoadiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei €\eyxo oTa
OIKaI®UATA WRAPOU MIAC AANG OIKOVOMIKNG ovToTNTAG €EeTaleTal n UNAPEN Kal n Tuxov £nidpaon
duvnTIKQV JIKAIWKATWY WHPOU Ta onoia pnopoulv va £EacknBouv 1 va PeTaTpanouyv.
'OAeg o1 BuyaTpikég Tou OiAou £XOUV WG NUEPOUNnVia kKAsioigaTog Tnv 31 Askeuppiou.
OI vonoINUEVEG OIKOVOUIKEG KaTaoTaoelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepiAapBavouv Tig
OIKOVOIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWG €MIONG KAl TWV OIKOVOUIKWV OVTOTHTWY Ol OMOIEC
evornoloUvtal and Tov ‘OlIAO e NARPN vonoinan.
O1 BuyaTpIkEG evornolouvTal e Tn MEBODO TNG NANPOUC evonoinong anod Tnv NUEPOUNnvia katd Tnv onoia o
'OMINOC anokTa Tov €Aeyxo evw navouv va gvoroloUvTal anod Tnv nUepounvia kata Tnv onoia nalel va
undapyel 0 EAeyXoc.
EninA£ov, ol BuyaTpIKEG Nou £XOUV anoKTNOEi ival UMOKEIWEVES OTNV epappoyn TnS HEBOSOU TG ayopdac.
AuTn nepiAapBavel Tnv avanpooapyoyr] otnv UAoyn afia OAwvV TWV avayvwpioiywv MEPIOUCIaKOV
OTOIXEIWV KAl UMOXPEWOEWY, CUMNEPINAUPBAVOUEVWV TWV EVOEXOUEVWV UMOXPEWOEWV TNG BUyaTpIKnC,
KaTd Tnv nuepopnvia TG anokTnong, aveEapThTWE €av AUTA €XOUV CUMNEPIANQOEI OTIC OIKOVOUIKEG
kaTaoTdoeig TNG Buyatpikng npiv TNV anoktnon Tng Kata tnv apxikn avayvwpion, Td MNEPIOUCIAKA
OTOIXEID Kal Ol UMOXPEWOEIG TNG BuydTpiknG nepIAaUBAvOVTAl OTOV EVOMOINUEVO 100AOYIONO OTa
avanpooappoopéva noad, Ta onoia eniong XpnoiponoloUvTal WG BAoN yia TNV HETENEITA EMPETPNON TOUG
oUPQWVa PE TIC AOVIOTIKEG NONITIKEG TOoU opidou. H unepa&ia avTinpoownelel To unepBAANoV Tou KOOTOUG
KTNoNG navw ano Tnv uAoyn a&ia Tou pepidiou Tou OopiAoU OTa avayvwpiolda NEPIOUCIAKA OTOIXEId Tou
OMIAOU TNG anoKT®HEVNG BuyaTPIKNAC KaTa TNV anokTnor TnG. EAv To KOGTOC anokTnong £ival HIKPOTEPO
ano Tnv guloyn aia Twv kaBapwv MEPIOUCIAKWY OTOIXEIWV TNC AMOKTWUEVNG BuyaTpikng, n diagopa
avayvwpileTal ansuBeiag oTo anoTéAeopa.
Ta dikaiwpaTa Peiowneiag napoucialouv To HEPOG TV KEPOWV 1 TwV {NUI®V Kal Twv net assets Ta onoia
Oev avrikouv oTov ‘OuiIAo. Av ol {NMIEC MIaC BuyaTpIkiG Mou agopoUv Ot JIKAIWKATA HEloWn@iag
unepPaivouv Ta JIKaIWUATA pelowngiac oTa idia kepdhaia TnG Ouyatpikng, To unepBAMoOV Mocd
EMIYEPICETAl OTOUG MWETOXOUG TNG MNTPIKNAG €KTOG and To nocd yia To ornoio n pelowneia £xel pia
unoxpewaon Kai givar ikavr) va kaAUWer Tig {NHIEG AUTEG,
O1 AoyIOTIKEG MONTIKEG TWV BuyaTpikwv enIXEIpoewv PeTaBARBnkav onou kpibnke anapaitnTo
MPOKEIUEVOU Va €ival CUVENEIG e TIG NONITIKEG Nou uloBeToUvTal and Tov OpiAo.
EvOoeTaipikoi Aoyapiacpoi anaitiogwy Kal UNoxXpemoswy Kabwg kal guvailayeg £0oda kal £€500a kadwg
Kal pn npaypaTtonoin®evta kepdn N {npieg PETAEU TwV ETAIPEIOV anaAgipovTal.

ii. ZuvOedEPEVEG EMIXEIPNOEIG

SUVOEDEPEVEG ENIXEIPNOEIG €ival Ol OIKOVOUIKEG OVTOTNTEG OTIC onoie¢ o ‘OMIAOG £xel T duvaToTNTA VA

aoKnoel onuavrTikn enmppor] aAd dev anoTedoUv oUTe BuyaTpikéG oUTe dIKAIMPATA O Kolvonpagia.
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SnuavTikn enippor| €ival n €€oucia va CUPUETAOXE! OTIC ano®AcEIG Nou agopolv TIG anoPAcelg yid TIG
OIKOVOMIKEG Kal EMIXEIPNUATIKEG MONITIKEG TNG €kdOTPIAG, aMA Oxl O EAEYXOG OE QUTEG TIG MONTIKEG,
SnUavTikn enippory ouvnBwg undpxel otav n EMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTo
METQEU 20% pe 50% Twv JIKAIWPATWV WHQOU HECW KUPIOTNTAG WETOXWV N MEOW AAAOU €idoug
OUHQWVIAC,

O1 enevdUOEIC OE OUYYEVEIC ENIXEIPNOEIC avayvwpidovTal apxIkd aTo KOOTOC V@ yia okonoug evonoinong
xpnoidonoigital n péBodog Tng kabaprg Béong. H unepatia nepihapBaverar otn AoyioTikn a&ia (kGoTog)
TNG €NEVOUONG Kal EAEYXETAI VIO AMOKEINON oav JEPOG TG £NEvOUONG. ‘OTav Hid OIKOVOMIKH ovTOTNTA TOU
opiAou OUVaNAOOETal PE HIa OUYYEVH ENIXEIPNON TOU OWIAOU, Ta TUXOV DIETAIpIKG KEPON Kal oI {NMIEC
anaA&ipovTal KaTa To NOCO0TO CUUHETOXNG TOU OMIAOU OTN OXETIKN OUYYEV EMIXEIpNON.

'ONeC 01 PETENEITA PETABOAEG OTO MOCOCTO CUMMETOXNG OTnV kaBapr] B£on Tng ouyyevoUg enixeipnong
avayvwpifovTal oTn AoyioTikn agia Tng enévduong Tou opilou. MeTaBoAég ol onoieg npokUnTouv anod Ta
KEPON N TIG {nUIEG oI onoieg dnuioupyolvTal and Tn CUYYevn enixeipnon ennpedlouv Ta kabapd
anoTeAéopata Tou opilou. AUTEG ol PETABOAEC NePIAAPPBAVOUV TIC PETAYEVECTEPEG AMNOORECEIC TWV
EVOWUATWV AKIVNTOMOINOEWY, TIC ANOOBECEIC TWV AUAWV MEPIOUTIAKMV OTOIXEIWV, TIG ANOOBRETEIC 1) TNV
TUXOV anopsioon Twv MNpooapuoy®mv TnG €UAoynG a&iaG Twv MEPIOUCIAKWY OTOIXEIWV Kal TV
unoxpewoswv. Katd Tnv evonoinon HETABOAEG 01 OMoieg £xouv aneubeiag avayvwploTel oTa idia kepalaia
TNG OUYYEVOUC €niXeipnongG kai oxeTiovTal PE anoTEAEoPd, yia napddelyda mou MpoKUMTouv and Tn
AOYIOTIKI) avTIMET®MION TwV OIaBECIpwV NPoG NWANon enevdUCEWV TNG OUyyevoUG EniXEipnong,
avayvwpilovTal aTa svonoinuéva idia kepaiaia Tou opiou. OnoleodnnoTe PETABOAEG NMou avayvwpilovTal
aneuBeiag ota idla kepdahaia kal dev OXETICOVTAI PE AMOTEAEOHA, ONWG yid napadelypa n diavoun
MEPIOUATWV 1) GAEC OUVAANAYEG HE TOUG HETOXOUG TNG CUYYEVOUG EMIXEIPNONG, KATAXWPOoUVTal EVaVTI TNG
AoyioTiknG a&iag Tng ouppeToxnG. Kauia enidpacn oto kabapd anotéAeopa f oTa idia kepdiaia dev
avayvwpiletal 0To NAdicio auT®V Twv cuvalaywv. Mapoha auTd, oTav To Pepidio NUILY Tou OpiAoU O
HIa oUyyevn £nixeipnon 1oouTal i unepBaivel Tn AoyioTikn afia Tne enévduonc, GUPNEPIAAPBAVOUEVWY Kal
onolodnnoTe AAWV W eEacPaNIoPEVWV anaimnoewy, o OPIAOG dev avayvwpilel NepaITépw INUIES, EKTOC KI
av o enevOUTAC £xel enBapuvBei e deopeUoEIC N £xel NPoPel 0 NANPWHEG yia Aoyapiaouo TNG CUYYEVOUC
enixeipnong.

Mn npayupatonoinBévra képdn and ouvalhayeg avdapeoa oTov OMIAO Kal TIC GUYYEVEIC EMIXEIPNOEIG
anaAeipovral katd TO MOOOOTO OUMMETOXNG TOU OMIAOU  OTIC OUYYEVEIG EMIXEIPAOEIG.  Mn
npaypaTonoindevTeg {NUIEG eniong anaAsipovTal KTOG KI av n ouvalhayr napexel EvOeign {nuiwv Aoyw
Heiwong TnG a&iag Twv anokTnBEvTwv anod Tnv KoIvonpagia OTOIXEIWY TOU EVEPYNTIKOU.

O1 AOYIOTIKEGC MOMITIKEG TwV OUVOEDEPEVWV EMIXEIPACEWY MWETABANBNKav oOMnou RTav anapaitnTo

MNPOKEIUEVOU va 8Iao®aNIoTEl GUVENEID PE TIG MONITIKEG NOU UIOBETABNKAV and Tov OpIA.

c. Merarponn oToixgiwv og E€vo vopIoHa
Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTaoTdoelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaialovTal o€ eupw (€), To onoio €ival To AEITOUPYIKO VOUIONA Kal TNG UNTPIKNG ETAIPEIAG,
KaBe oikovopikn ovtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOMA Kal Ta OToIXEid Ta onoia
nepIAaPBAvVOVTAl OTIC OIKOVOMIKEG KATAOTACEIC KABE OIKOVOMIKAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOUIKEC

KATAOTAOEIC TWV OIKOVOUIKQV OVTOTATWV MOU  €vomoloUvTal, Ol OUVAANAYEC Ot E&Evo VOMIoUa
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HETATPENOVTAI OTO AEITOUPYIKO VOUIOUa KABE HEPOVWUEVNG OVTOTNTAG  XPNOIHOMOIOVTAG  TIG
OUVAANOYHATIKEG ICOTIMIEG MOU ioXUav OTIG NUEPOUNVIEG TWV CUVAAAAYG)V.

O1 ouval\ayeg oe EEvo VOMIONA PETATPENOVTAI OE EUPW XPNOILOMNOIMVTAG TIG CUVAAAYUATIKEG I00TIHIES
nou igxuav aTIG NHEPOHNVIEG TWV CUVAANAYWV. ZUVAAAYUATIKA kEPSN Kal {NHIEG Ol OMOIEG NPOKUMTOUV
and TETOIEC OUVAMAYEC kal anod Tn HETATPONN TWV UMNOAOINWY AOyapiaopwV HE ouvaANaQYHATIKEG
I00TIMIEC TEANOUC XpNong avayvwpilovTal oTa anoTeAéouaTa oTo kovdUN “Aoind £0oda” n “Aoina €€o0da”,
avTioTolxa €KTOG and To OKEAOG Tou kEPOOUC I TNG {nuiag Tou avTioTaBuIoTIKOU MECOU nou
TEKUNPIWVETAI WG ANOTEAECHATIKN aAVTIOTABUION Kal avayvwpileTal aneuBeiag oTta idia KepaAaia PECW TNG
KaTdoTaong ZuvoAikwv Ecodwv.

Ta neplouciakd OTOIXEIO Kal Ol UNOXPEWOEIG €XOUV WETATPANEI OE EUPW WE TIC ICOTIMIEC KAEICINATOC NMou
UNAapxouv KaTta Tnv nuepounvia Tng Kataoraong OIKoVOUIKAG O&ongc.

'Ecoda kal danaveg €Xouv WETATpansi oTo VOUIOHA NapouaiacnG Tou OMIAOU HE TIG HECEC I0OTIYIEC KATA
TNV NgPiodo avaPopac, KTOG KI v UNAPXOUV ONPAVTIKEG SIAKUPAVOEIC OTIG I00TIKIEG OoNOTE Ta €00da Kal
ol danAveg PETATPENOVTAI [IE TNV ICOTIYIA KATA TIG NHEPOUNVIEG TWV CUVAAAAYQV.

OnoieodnnoTe dlapopec npokUNTouv and autr Tn dladikaocia £xouv WeTapepBei OTO aANoBePATIKO
MeTaTponnc Tng KataoTaong OIkovouIKnG ©@€ong aTa idia kepdahaia.

H unepagia kal ol Npooapuoyec otnv eUAoyn afia ol onoie¢ NPokUMNTOUV KATA TnV anokTnon Miag
OIKOVOUIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAl NEPIOUTIAKA OTOIXEIO KAl UNOXPEWOEIC TNG OIKOVOUIKNC
OVTOTNTAC OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIHIA KAEIGIPATOC,

KaTtd tnv evonoinon, ouvaAAayuaTikéG dIaQOPEC 01 OMOIEC NMPOKUNTOUV and Tn WETATponr TG kabapng
ENEVOUONG OE EKPETANEUOEIC TOU EEWTEPIKO, KABWC kal anod dAvela kal GAa VOUIoNATIKA Péoa Ta onoia
€xouv kaBopioBei avTioTaBIoEIC HIag kKaBapnc ENEvOUONG O€ eKUETAMEUON 0TO eEWTEPIKO, aneubeiag oTa
i01a KEPAAaIa JEOW TNG KATAOTAONG HETABOAWV TWV 10IWV KEPAAiwV.

'OTav HIa eKMETAAMEUON OTO €EWTEPIKO EXEI HEPIKWC DIaTeDEl 1) NwANBEi, oI cuval\ayuaTIkEG dIapopEC ol
onoisc sixav kataxwpnOsi oTa idla kePaiaia, avayvwpilovral oTa anoTeAéoPaTa KaTa Tnv Nepiodo TG

d1G0g0nC 1} NWANONG WC PEPOC TOU KEPSOUG 1 TNE {NMIAC anod Tnv nwAnon.

d. OIKOVOUIKEG NANPOPOPIEG KATA TOHEA

MpokeIJévou va avayvwpioToUv ol napoucialopevol AEIToupyikoi Topeig, n Aioiknan otnpileTar oToug
ENIXEIPNUATIKOUG TOMEIC dpaoTNPIOTNTAG TNG, NOU BACIKA AvTINPOOWNEUOUV TA MPOIOVTA KAl UMNPECIEG
nou d1aBéTel 0 ‘OpIAOG.
KaBe évac anod Toug AeIToupyikoUG TNG TOMEIC DIOIKEITal EEXmPIOTA KABWE KaBEVAC anod TOUG TOEIG auToug
anaitei 51aQopETIKOU €id0UC TEXVOAOYIKOUG Kal AoinoUg nopouc Kabwg kai PeBddouc npowdnaonc. ‘OAeG ol
€vOOTOMEAKEG OUVAAMAYEG MpayparonoioUvTal pe Toug idIoug Opoug Mou npayupartonoiolvTal ol
ouvaAhayeg o€ kaBapd epnopikr Baon.
O1 AoyIaTIKEG MONITIKEGMOU Xpnoidonolei 0 ‘OUIAOG yia Toug okomnoug NANPoeOpnonG kaTd Topéa cUPGva
e To ATMXA 8 givai ol id1ol Mou XpnoiponoloUvTal KaTd TNV OUVTA&N TWV OIKOVOMIK®OV KATAOTACEWY, EKTOG
TWV KATWTEPW EEAIPECEWV :

e MApOxEG o€ pyalOpevoug PETA TNV AfEN TNG anacXoAnong

e  £Eoda nou oxeTifovTal e NANPwHES Nou BaacilovTal 0 CUMKETOXIKOUG TITAOUG

e £E00a €PEUVMV NOU OXETI(OVTAI PE VEEG ENIXEIPNUATIKEG OPACTNPIOTNTEG.
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O1 avwTEpw Napoxeg kal £€oda Oev oupnepiAapBavovTal Kata Tov NpoodiopioUd Tou AEITOUpPYIKOU
anoTeAECHATOC TWV AEITOUPYIK®Y TOPEWV Tou OpiAou.

Aev €xouv undap€el aA\ayEG o€ oxEon e Tnv nponyoulevn nepiodo 60OV agopa Tig HeBAdoUG anoTiunong
nou XpnoIdonoInénkav yia Tov MNpocdIopIoHO Tou KEPDOUC N TnG {nUIGg Tou Topéa. Asv unnp&av
AOUMHETPEG KATAVOMEC GTOUG MPOC NAapouciaon Topeic (aCUUMETPN KATAvoun €ival yia napadeiypa €av
MIa ovTOTNTa KaTaveipel To €000 andoBeonc oc €vav TopEéd XWPIGC va TOU KATAVEIMEI TA OXETIKA

anooBéciya oToixeia.)

e. Avayvopion €003wvV Kal danavav
Ta €ooda avayvwpilovral, 0Tav niBavohoyeital OTI JEANOVTIKA OIKOVOUIKA OQEAN Ba €I0pelgouy OTNnv
OIKOVOWIKI] OVTOTNTA KAl AUTA Ta OQEAN WMOpEi va eniETPNBoUY pe aglonioTia.
To €0000 enigeTpaTal oTnv €UAoyn afia Tou eionpaxBevToc avTaANaydaTog Kal ival ka8apo anod eopo
NpooTIBEPEVNG afiag, EMOTPOQPEC, KABE €idOUC EKNTWOEIC Kal apoU MEPIOPICTOUV Of MWANCEIG EVTOC TOU
Opihou.
To nood Tou €00d0U BewpeiTal OTI Ynopei va PETPNOei a&ldnioTa 0Tav OAEG O EVOEXOUEVEG UMNOXPEWOEIG

nou OXeTIOVTal JE TNV NOANGCT £XOUV EMNIAUBEI.

> MNwAnon aya®ov
To €00d0 and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol ouciacdTikoi KivOUvol Kal Ta OQEAN TNg

KupIOTNTAC Twv ayabwv £Xouv WETABIBAcTEl oTOV ayopaaTr), GUVRBWG KE TNV ANOCTOAN TwV ayadwv.

> TMapoxn unnpeoci®V
To €0000 anod oupBACEIC e NPOKABOPIGUEVN TIUN avayvwpileTal Je BAon To oTadIo OAOKANPWONG TNG
ouvaAAayng kata Tnv nuepopnvia Tng KatdoTtaong OIikovopikng Ofong. SUpgwva pe Tn HEBodO
noooaTiaiag oAOKARPWANG, To £0000 YeVIKA avayvwpileTal Baoel TNG dpaoTnpIOTNTAG NAPOXNG UNNPECIDY
Kal TNnG €nidoang PEXP! ONUEPA OE NOCOOTO TOU GUVOAOU TWV UMNPECIWV NOU MPOKEITAl VA EKTEAEGTOUV.
'OTav To anoTéAeopa TNG ouvaAAaync nou agopd napoxn unnpeoimv dev JUnopei va ekTiunBei Baoiua, To
£0000 avayvwpileTal JOvov KaTd Tnv €KTAon Mou Ol avayvwpIoPEVEG dAnAveC ival aVakTrOIEG.
To nood TNG TIMAG NWANONG MOU OXETI(ETAI HE OUMQWvIa yia unnpeoie¢ nou B6a napaocyebouv
METAyeVEDTEPA, EYYPAPETAI O PETARATIKO AOyapIaouo Kal avayvwpileTal ota €00da TnG nepiodou oTnv
oroia napgxovTal ol unnpeoiec. AuTo To €00do (deferred income) nepIAapBAveTal oTo KOVOUAI «AOIMNEG
UMNOXPEWOEIG».
2€ NEPINTWOEIC NOU iowG PETABANBOUV o1 ApXIKEG EKTIUACEIC TWV £00dwv, Ol dandveg f o Baduog
oAokANpwaong avabewpouvTal. AUTEG ol avaBewpnoeIG UNopEei va odnyrnoouv o€ au&noeig i} HEIWOEIG TV
EKTIMWHEVWV £00dWV N danavwv kal epgavifovral ota €00da TnG NePIOGSOU OTIC OMOIEG O NEPINTWOEIG Ol

onoieg kaBioToUv avaykaia Tnv avabewpnaon yvwaTtonoioUvtal and Tn dioiknan.

> 'Ecoda anod TOkoug
Ta €00da and TOKOUG avayvwpidovTal XpnoIKonolnvTag Tn HEBodo Tou NPaypaTikoU €MITOKIOU TO onoio
€ival To ENITOKIO TO OMoio NPOEEOPAEl PE akpiBela HEANOVTIKEG KATABOAEG TOIG HETPNTOIC ) €l0MpdEei yia

TN JIdpKeIa TNG avapevopevng G TOU XPNHATOOIKOVOUIKOU PETOU 1), OTav anaiTeital, yia OUVTOHOTEPO
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diaotnua, oTtnv kabapr] AoyioTikny afia Tou XpNMATOOIKOVOMIKOU TMEPIOUTIAKOU GOTOIXEIOU N TIG
UNoxpPEWONG.

> ‘'Ecoda anod Jdikaiopara
Ta £€00da ano dikaiwPaTa avayvwpilovral oUPe®Va HE TNV apXf TwV OEDOUAEUNEVWY £00DWV/EEODWY,

avaloya pe TNV ouaia TG OXETIKAG oUPBAoNG.

> 'Ecoda ano pepiopara
Ta €0o0da ano6 Ta Pepiopata avayvwpilovral OTav opioTIKOMOIEITAl To dIKaiwWa ionpagng Toug ano Toug
HETOXOUG.
Ta Aermoupyikd £€oda avayvwpilovTal oTnv Katdotaon Zuvolikwv Ecddwv KaTa Tn xprion Tng unnpeciag
N TNV nuepopnvia dnuioupyiag Tou. Aanaveg yia eyyunoeig avayvwpilovral kal XpewvovTtal o BApog Tng
OXETIKNG NPOBAEYNG OTAv TO AvVTIOTOIXO £0000 AVAYVWPIOTEI.

> KooTog daveiopou
To kdoTouC davelopoU Mou OXETI(ETal AUECA WE TNV ayopd, KATAOKEUN 1 NApaywyr TV €nAEEIHwY
OTOIXEIWV TOU evepynTikoU, HeTagépetal o€ al&non Tou KOOTOUGC TwV OToIXEiwv auTtwv. H
Kepahaionoinon Tou kOOTouc davelopoU NPayuaTonolsiTal KaTa Tnv Nepiodo KATAOKEUNG ToU Nayiou Kal
oTapaTa oTav To eMAEEINO aToIXEID £XEl €NBel O ekpeTaAAeUOIUN 1 egnopeloiun kataoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiakd, To KOOTOG davelopoU, Mou avaAoyei oTo OAOKANPWHEVO KOUMATI TOU
OTOIXEIOU TOU €vepynTikoU, naUel va METAPEPETAI OTO KOOTOC TOU MAyioUu Kal HETAPEPETAl OTNV
KatdoTaon Zuvohikwv Ecodwv. Ta napandvw sivalr oupgwva pe 1o avadewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aANG Oev £xel EpaApuoyn OTnV TPEXOUOA XPNON Kai KaTd ouveneia dev ennpealovral ol

Oikovopikeg KataoTaoeic Tng ETaipeiag kal Tou Opilou.

f. Ynepadia
H unepa&ia n onoia anokTaTal O WIa CUVEVWON ENIXEIPACEWY apXIKa EMIPETPEITAI OTO KOOTOC, OVTAG TO
unepPAANOV KOOTOG TNG GUVEVWONG ENIXEIPNOLWY NAVW anod Tn GUPKETOXT TOU AnOKTWVTOG OTnV kabapr)
euloyn afia Twv avayvwpioidwv MEPIOUCIAKWY OTOIXEIWY, OTIG UMOXPEWOEIG KAl OTIG EVOEXOMEVEG
UNoXPeWOoeIG. MeTa Tnv apyikn avayvwpion, n unepagia emueTpeiTal oto KOOTOG MEIOV OMoIodAMNoTE
oWPeUPEVV UiV anopeiwonc. O anokTwv eEeTalel TNV unepagia yia anopeinon Tng agiag os €Troia
Baon i kai Mo ouxvd £av Ta yeyovoTa 1| ol ETABOAEG TwV ouvONKWV UNodeikvUouv OTI Ba pnopoloe va

anopsiwdei n agja.

g. Aoina auAa NeEPIOUCIAKA OTOIXEIA Kal SPACTNPIOTNTEG EPEUVAG KAl avanTu§ng

'Eva duho nepiouciakd OTOIXEIO anoTIydaTal apXikd oTo KOOTOG KTong Tou. To KOOTOG €vOC AuAou
MEPIOUCIAKOU OTOIXEIOU TO OMoio AnoKTRBNKE OE WIa OUVEVWON ENIXEIPOEwY, anoTeAei n elAoyn a&ja Tou
MEPIOUCIAKOU OTOIXEIOU auToU KATa TNV NHEPOMNVIA TNG AnOKTNONG Tou.

MeTa TNV apxikn avayvwpion, Td AuAa MepIoudiakd oTolxeia enmpeTpoUvTal 0TO KOOTOC TOUG HEiov TIG

OWPEUPEVEG ANOoBETEIC TOU Kal onoladnnoTe {nuia anopeinong Nou xel TUXOV NPOKUYEL.
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O1 anokTnBeioeg adeleg nou agopolv o AoyIopIKO Ke@ahaionoloUvTal Pe Bdon TIC SanAveg yia Tnv
andkTnon Kal TNV EyKaTaoTaon TOU GUYKEKPILEVOU AOYIGUIKOU.

Or1 dandveg nou OXETICOVTal JE TN OUVTAPNON TOU NAEKTPOVIKOU AoyiopikoU avayvwpilovtal ata ££o0da
TNG NEPIOSOU OTNV oMoia auTEC npayuaronololvTal.

H w@éhiun {wn Twv GUAWV NEPIOUCIAKWV OTOIXEIWV €ival €iTE NEPIOPIOPEVN EITE ANEPIOPIOTN avaloya He
v @UOn Toug.

Ta Auha NePIOUCIAKA OTOIXEId YE NEPIOPIOHEVN WPENKN {wr anooBévovTal KaTta TNV WEENKN {wn Toug
Kal n anooBeon apxilel 6Tav To NePIOUTIaKd OToIXEIo €ival dIABETIHO NPOC XPron Kal avayvwpileTal ota
anoTeAEOATA OTNV KATNYOPIa TwV AEITOUPYIK®V £EODWV.

H nepiodoc kal n péBodog andoPeong avaBewpoUvtal TOUAAXIOTOV OTO TENOG kaBe xprionc. Eav n
NpPoodok®UeVN WEENUN o N 0 NPOCOOKWHEVOS PUBHOC avaAwong TWV HMEANOVTIKWV OIKOVOUIKWY
WPEAEIDV NOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OTOIXEIO £xoUV HETABANBEI, n nepiodog andoBeonc N n
HEBODOG peTaBaMovTal avTioTolxa. TEToleC WETABOAEC avTideTwnilovTal AOYIOTIKG WG WETABOAEG OF
AOYIOTIKEG EKTIUNOEIG.

Ta auha nepiouciaka aToixeia Ye aopioTn wPEAUN {wr) dev anooBévovTtal aAa eAéyxovTtal TouAdxioTov
o€ €TRoIa BAoN yia TUXOV anoyeiwaon TnG agiag Toug Kal yia va kabopioBei kaTa noco unooTnpileTal n
a&iohoynon Tng d1oiknong yia TNV aopioTn WEENKN {wh Twv AUAWV NEPIOUTIAKAV OTOIXEIWV auTav. Eav
dev unooTnpileTal, n WeTABOAn atnv agiohoynon Tng w@ENPNG {wnc and aopioTn Ot NEPIOPICUEVN
avTIYeTWNICeTal AoyIoTIKG oav pia JETABOAN O Jia AOYIOTIKN ekTipnon Ke Bacn To AAM 8.

Ta kEPON N o1 {NMIEG Mou MpokUMToUV and Tnv NwAnon &vog AuAou oToixeiou NPoadiopileTal wG N
dlapopd WeTa&l Tou noooU N®ANONG kal TnG avandoBeoTng agiag Tou aTolxeiou kal avayvwpileral oTnv
KaTaoTtaon Zuvohikwv Ecddwv oTo kovdUM «Aoina €0oda» i «Aoinda £§0da».

i. ANOKTOUEVO AOYIGHIKO
Ta hoina auha nepiouciaka oToixeia NepIAaPBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU XPNOILOMNOIEiTAl 0TV
napaywyn r otn dloiknon.
O1 dandveg ol onoiec KepahalonolouvTal anooBevovTal Pe T PEBOdO TNG oTadeprC anodoBeong KaTa TIG

EKTIHOMEVEC WPENPEC LwEG TOuC (Tpia PE NEVTE Xpovia).

ii. Adanaveg épeuvag kal avanTugng
O1 danaveg ol onoieg OXeTICOVTAl e dPAOTNPIOTNTEG £peuvacg avayvwpilovral we €000 katda Tn dIdpkeia
TNG nePIOdOU.
H anooBeon apyxitel pe TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTINWHEVWY
HEMOVTIKOV NwANoEwv and To OXeTIKO €pyo He Tn oTabepr) péBodo. ‘OAeg ol unoloineg dandveg

avanTu&ng avayvwpilovTtal wg ££0d0 katd Tn diApKeia TNG NePIODOU.

iii. Epnopika onpara kai adeieg
Ta anokTnBévra eunopika onpaTa kai ol adeleg apyikd avayvwpilovral oTo I0TOPIKO TOUuG KOOTOG. Ol
adeleg £XOUV NEPIOPIOHEVN WPENUN {wr Kal aneikovi{ovTal 0To KOOTOC HEioV KABe owpeUNEVN andoBean.
H anooBeon unoAoyileTal XpnoidonoiwvTag Tn YeBodo TnG oTabeprc andoBeonc HE OKONO TNV KATAVOWN

TOU KOOTOG TWV EUNOPIKQV ONUATWV Kal Twv adelnv KaTd Tn dIApKeEId TNG EKTIHOMEVNG WPENHNG (WG
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Touc. Ta eunopikda onpaTa dev £xouv kaBopiopevn wPENKN {wr) Kal aneikovilovTal oTo KOOTOG HEioV KABe

nood anopeiwong Nou NPoKUNTEl and Tov €TNTI0 EAEYXO AMopEiwonG.

iv. Aikaiopara Tavi®v

Ta dIKAIWPATA NoU EXEl N £TAIPEIA OTNV KATOXN TNG agopolv dIKAIMPATA EKHMETAAEUONC TAIVIOV Kal
IoXUOUV yia nepinou dekanévte €Tn. Ta dIKAI®PATA AuTd €xouv W@ENIKN wr n onoia iooUTal PE TN
XPOVIKN dIApKeId Tou oupPoldiou ekpeTAAAeUoNG auTwv (15 nepinou €Tn KaTa PECO OPO), WOTOCO TO
MeyaAUTEPO WEPOG TWV £00dWV AMNO TNV €KYETAAAEUCN TOUC MpaydaTonoleiTal kata Tn OIApKEId TNG
NpwTNG NevrasTiac. Katd ouvéneia, Ta SIKAIMKATA, OTNV NAEIOVOTNTA TWV NEPINTOWOEWY, €PpavidovTal
apxIkG 0TO KOOTOG KTHONG TOUG Kal anogBEvovTal KaTa PeYAAo nmocooTo oTa MEVTE €Tn anod Tnv €vapén
TOU £TOUG KUKAO(OPIAG TOUG.

h. EVO®MATEG AKIVTONOINCEIG
Ta KkTipia, o TEXVIKOG €EONAICHOG, Ta €MINAG €UPAVICOVTal OTO KOOTOG KTNOEWG TOUG I} OTO KOGTOG KTHONG
MEIWPEVO HE TIC OWPEUNEVEG ANOOBETEIC KAl OMOIECONNOTE OWPEUUEVEG {NUIEG ANOMEIWONG. TO KOOTOC
nepIAapBaveTal eniong To KOOTOG AVTAMAKTIKOV HEPIKMV TUNHATWV TWV EVOOHATWY AKIVITOMOINOEWV Ta
onoia anaiTouv avTikaTaoTaon katd TakTa diaoTruaTa, €av nAnpolvTal Ta KPITHpIa avayvapionc.
Ta kOOTN TNG KABNMUEPIVAC OUVTNPNONG TWV EVOOMATWY daKIVNTOMOINCEWV avayvwpilovral oTa
anoTeAéopaTa oTav npayparonololvTal.
Ta KkTipla empeTpoUvTal oTnNV €UAoyn a&ia HEIWMPEVN UE TIC CWPEUHEVEG ANOOBETEIC KAl ONoIEodNNOTE
OWPEUHEVEG {nMieg anopeiwaonc.
ESaQIKEG EKTATEIC KATEXOMEVEG YIa TNV napaywyr 1 T dioiknon eugavifovral Je TNV avanpoodapUoCHEVn
a&ja Toug. KaBwg dev pnopei va npoadiopioTel nepIopIoEVN WPENUN {wr), Ol OXETIKEG AOYIOTIKEG afjieg
Oev unokeivtal oe andoPeon.
H 0Aoyn a&ia npoadiopileTal anod eKTIMNOEIC ENAYYEALATIOV EKTIMNT®V KABE Xpdvo.
OnoiodnnoTe NAEOVACKa avanpoodppoyng To onoio NpokUMTEl and ekTIMNOEIC £0APIKWV EKTACEWY
NIoTOVETAl 0To KovOUAI “Aoind AnoBspaTikd” otnv Kataoraon MetaBoAwv Idiwv Kepahaiwv, EKTOG KI av
N AOyIOTIK a&ia TOU CUYKEKPIMEVOU MEPIOUCIAKOU OTOIXEIOU €XEI UNOCTEI Hia unoTipynon f Wia dnuia
anopeinong onwe neplypd@eTal oTn onueiwon 4.10. 3To BaBuPo nMou pia unoTiunon &xel avayvwpIoTE
MPONYOUHEVWG OTA AMNOTEAEOMATA, €va NAeOVACHA avanpooapHoynG KaTaxwpeiTal oTa anoTeAéopara e
TO UMOAOINO THAMA TOU MAEOVACHATOG VA XPEWVETAl OTA idld KePAAaia. H unoTipunon Twv £dagiKnv
EKTACEWV NMOU NPOEPXETAI AMNO EKTIUNTEIC I ano €AeyX0 yia anoyeiwon avayvwpileTal, pe TV Heinon va
XPEWVETAI 0 BAPOC OMoIoUdANOTE NAEOVACKATOC avanpoodppoyns TV I0imv Kepahaiwv oxXeTICOMEVOU HE
auTd TO MEPIOUCIAKO OTOIXEIO KAl OnoIadnnoTE EVANoPEVOUOad HEIWON avayvwpileTal oTa anoTeAéouara.
KaBwg To nepiouciakd OToIXEI0 XPNOIMOMOIEITAl and Tnv OIKOVOUIKR) ovToTnTd, TO MAgdvacua
avanpooappoyng HETAQEPETAl ETNCIWG OTO UNOAOINO KEPDWV EIG VEOV HE €va NOCO TO OMoio IoouTal JE TN
dlapopa avapeoa n diapopd PeTA&U TnG anooBeong nou BacileTal oTnv avanpooapUOCHEVN AOYIOTIKN
a&ia ka1 Tng andoBeong nou BacileTal aTnv ApyIKI TIUR TOU NEPIOUCIAKOU OTOIXEIOU.
To képdog N n {nuIa and Tn d1abeon Twv £daPIKWV eKTAcEwV Ba npoadiopileTal wg n diagopd WeTAEU
Tou kaBapou npoidvToc Tng OIdBsong, av undpyel, Kal TNG AOYIOTIKNAG a&iac Tou OToIXEioU Kal
avayvwpiletTal oTa anoteAéopara. Kabe evanopévov NAEOVAoUa avanpooappoyng ota idia kepdahaia and

TN 0I1A6E0N TwV EOAPIKWY EKTATEWV HETAPEPETAI GTO UNOAOINO KEPDWV EIC VEOV.
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O1 anooBéoelg £xouv unohoyioTei e Tn oTaBepr) WEBodO kab’' OAn Tn diapkela TNG WPENKNG WG TWV
NEPIOUTIAKWY OTOIXEIWV.

Ta kTipia Ta onoia £xouv anokTnBei Je oUPBACEIG XPNUATOdOTIKNAG MioBwaong anooBévovTal kad’ OAn Tn
OIApKEId TNG EKTIHWHEVNG WPENUNG {wnG Toug (KaBopiOUevn O OXEON HE OUYKpIoIUa He 1810KTNTA
MEPIOUCIAKA OToIXEia), €av ival BpaxuTepn.

O1 anooBEosiC Twv AA®V OTOIXEIWV TwV EVOWPATWV Nayinv unoloyifovral Je Tnv otabepn péBodo péoa

oTnN WPENIN wr) TOUG MOoU EXEl WG EENC:

KaTnyopia Evodpatev Mayiov Tponog 02?11;::;1:2: HETA TV Ap:gggzgzg ETN OPEANIPNG Lwng
Ano 'Ewg
EDa@IKEG eKTAOEIG EUAoyn agia - - -
KTipia EUAoyn a&ia STabepn 20 35
Mnxavripara KoaTog >Tabepn 5 15
MeTapopika péoa KoaTog STabepn 5 8
'EmnAa kai okeun KoaTog >Tabepn 3 7
EEonAiopdc ypapeinv KoaToc S1abepn 3 7

O1 unoAelppaTIKEG aieg, ol WPENPES LwEG Kal ol péBodol anooBeang enaveletalovral kal npooapuolovral
€AV €ival anapaitnTo oTo TEAOG KABE XpPnang.

KEpdn 1 {nuIEC Ta onoia NPOKUNTOUV anod TNV NWANGCN EVOWUATWV AKIVNTOMNOINCEWY, NpoadiopilovTal we
n dlapopd PETAEU Tou NogoU NWANCNG Kal TNG avanooBeoTng agiac Tou OToIXEioU Kal avayvwpileTal oTa

anoTeAE0ATA TNG XProNG aTo KOVOUAI «Aoind £00dax» 1 «Aoina ££0da».

i. MioBwoeig
O 'OpINoG ouvaANTEl CUUQWVIEC, MOU EUNEPIEXOUV OUVAAAAYEC NMou Oev €XOUV TOV VOMIKO TUMO MIAG
MioBwong aA\a TN ekxwpeiTal To dIKainpa Xpnong NEPIOUCIAK®Y OTOIXEIWV (EVOWHATES AKIVNTOMNOINTEIG)
EvVavTl PIag o€Ipag NANPWHOV.
H exTipnon yia To €av pia oupewvia nepiExel aToixeio pioBwong npayyartonoleiTal kata Tnv évapén Tng
oupewviag, AapBavovTag un owiv OAa Ta diabeaiua oToixeia kal TiG 1D1aiTEPEG OUVONKEG. MeTd Tnv évapgn
TNG CUMGWvIag npaypartoroleiTal enavagloAdynan TnG, yid To €av MEPIEXEl OTOIxEIO pioBwong, oTav
OuUpBaivel kAnolo anod Ta NApakaTw:
a. Yndpyel eTaBoAr aToug 6poug TnG oUPBAoNG, €KTOG ki av N HETABOAN anAd avavewvel f NaparTeiver Tn
OUHPVia
B. AokeiTal dikaiwpa avavewang f CUPQWVEITAl Jid napdTaaon, ekTog ki av Opog TNG avavéwong f Tng
naparacng apxikd eixe nepIAn@Bei aTn HIoBWTIKN NEPiodo
Y. YNapxel pia PETABOAR] OTO KATA NOCO N €KNARPwWOn €EapTdTtal anod éva kabopIoHEVO MEPIOUCIAKO
oToIxEIo
0. Ynapyel onpavTikn al\ayr| 6To NEPIOUCIAKO GTOIXEIO
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Eav pia oupgwvia enava&liohoyeital, n AOyIOTIKN QVTIUET@NION Yid HIOOMOEIG epapudleTal and Tnv
nuepopnvia nou n YeTaBoAr| oTIic cuvBnkeg auvendayovTal enavagiohoynon yia Ta (a), (y) n (d), kar ano

TNV NEEPOMNVIA TNG avavéwang ) TNG NapaTaong yia Tnv nepintwon (B).

i. O OpIAOG WG HICOWTNG

H 1BlokTnoia evog HIoBwpévou nepiouaiakoU oToixeiou PeTaBIBaleTal oTo HIoBwTr €av PeTaBipalovral o
auTdv ouaIaoTIka OAol ol KivOduvol Kal Td oQEAN Nou OXeTI(ovTal PE TO MICOWUEVO NEPIOUTIaKO OTOIXEID
aveEapTNTO ME TOV VOMIKO TUMO TnG oUMBaone. Katda tnv évapén Tng HioBwong To NEPIOUTIaKO OTOIXEIO
avayvwpiletal otnv euloyn afia Tou f €dv eival XaunAoTepn, otnv napolod a&ia Twv eAAXIOTWY
KaTaBoAwV HIOBWHATWV oUUNEPINAUBAVOUEV@V Kal ENIMAEOV KATABOAWV €AV UNAPXOUV, NMou KaAUnTovTal
and 1o HIoBwTN. 'Eva avTioToixo nood avayvwpileTal wg unoxpEwan and Tn XpnuaTodoTIKn Hiobwaon
aveEapTNTWE €av PEPIKEG and TIG KATABOAEG MICBWPATWY KaTaBalovTal npokaTaBoAikd kata Tnv €vapén
NG HioBwaong.

H petayevéoTepn AOYIOTIKR) QVTIMETOMNION TWV MEPIOUCIAKWV OTOIXKEIWV TA Onoid €XOUvV anokTnoei pe
OUMPBACEIC XpNHATOJOTIKNAG HIoBwaong, n.x. N XxpnoiponoioUpevn PEBodOG andoBeonc Kal 0 NpoodIopITHOG
™G W@ENUNG {wnG Tou, eival idla PE auTr Nou eQappoleETal OE OUYKPIOINA anOKTMWHEVA, €KTOC
OoUMBAcEwV pioBwong, nepiouciaka oToixeid. H AoyIOTIKR) avTIMET®MION TNG avTIoTOIXNG UMOXPEWONC
apopa oTn oTadiakn Meiwon TG MeE BAon TIC €AdXIOTEC KATABOAEC TWV MICOWUATWV HEIOV TIC
XPNHATOOIKOVOUIKEG £MIBAPUVOEIC, 01 onoie¢ avayvwpidovral wg €000 oTa XpnHATOOIKOVOUIKA €Eoda. Ol
XPNUATOOIKOVOUIKEG  €nmiBapUVOEIC  kaTavepovTal oTn  dldpkela NG  MICOWTIKAG NePIodou,  Kal
avTInpoownelouv €va oTabepo nepiodikd EMITOKIO €Ni TOU aveEOMANTOU UNOAOINOU TNG UNOXPEWGONG,
'OAeG 01 unodAoineg MICOWOEIG AVTIHETWNICOVTAI WG AEITOUPYIKEG MIOOBWOEIC. O KaTaBOAEC OTIG OUMBACEIG
AEITOUPYIKNG HioBwaong avayvwpilovTal wg €€000 OTa anoTeAéoUaTa We Tn eubeia PEBOdO (CUOXETIONOG
€0000U xpnong kair €&odou). O1 oxeTilOpeveg dandveg, ONWG n OUVTIAPNON Kal N acedalion,

avayvwpilovTal wg £€€0do, 6Tav npaypaTonololvTal.

j- 'EAEYX0G HEIWMONG TNG ungpadiag, AoCOMPATWV AKIVNTOMOINCEWV, EVOOHATWOV
GKIVITONOINCEWV
O1 EVOWPATEG aKIvnTONOIROEIG Kal GAAA N KUKAOPOPOUVTA OTOIXEIa evepynTIkoU (OUMMEPIAQUBAVOpEVNG
TNG unepagiag kal TV ao®PATWV akivnTonoInoswy) eEeTalovral yia méavr {nuia anopeinoswe, onoTe
yeyovoTa fj aA\ayeg oTIG nNePIOTATEIG dgixvouv OTI N AOyIOTIKR a&ia Toug pnopei va pnv €ival avakTnaoiun.
OnoTednnoTe n AoyioTIKA a&ia kanoiou nepiouciakoU OTOIXEIOU unepBaivel ToO avakTroigo nood Tou, N
avTioToIxn (NG anoyEinwong Tou, kKaTaxwpeital oTnv Karaotaon ZuvoAikwv Ecodwv.
H avaktioiun aia evog nepiouciakol OToIxEiOU €ival To WeyaAUTEPO MOOO WETAEU TNG EKTIHOHEVNG
KaBapng TIUNG NWANCNG kail TnG agiag Xxproewg (value in use). KaBapr afia nwAnong Bswpeital n @Ikt
npocodog anod TNV NWANCN €vOg Neplouaiakol aToixeiou oTa nAaioia piag appoTepoBapols ouvaAlayng
oTnVv onoia Ta péPN €Xouv NANPN yvwon kal NPooxXwpoUv OIKEINBEAWS, KETA and Tnv agaipeon kade
npooBeTou AUeoou KOOTOUG JIABE0NG TOU MEPIOUTIAKOU OTOIXEIOU, eV, agia ev Xprioel €ival n napoucda

adia TV EKTIMOPEVWY WEMOVTIK®V TAMEIQK®MY POWV MOU AVAUEVETAlI va mnpaydaronoinolv and Tnv
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OUVEXN XPNon €&vOC MEPIOUCIAKOU OTOIXEIOU Kal and Tnv OIABeor) Tou OTO TENOG TNG EKTIHWHEVNG
WPENILNG {wNG Tou.

Av pia enixeipnon dev €xel TRV SuvaToTNTA VA EKTIUNAGCEI TO AVAKTNOINO NOCO £VOG NEPIOUTIAKOU OTOIKEIOU
yla To onoio undpyel &vdeign anopeiwong Tng afiag Tou, TOTE MPoadiopilel TO AVAKTNCIMO MOgO TNG
Hovadag nou dnuUIoUPYEl TAMIGKEG POEG OTNY OMoid AVNKEl TO MEPIOUCIAKO OTOIXEID. AVTIAOYIOHOG {NMIAC
anopeinong TNG agiac NEPIOUCIAK®Y OTOIXEIWV Mou AoyioBnke o nponyoUpeva £1n, yiverar povo otav
undapyouV IKaveg evOEIEEIC OTI N anopeiwon auTn dev UNApxel NAEOV N EXEl HEIWBEL. ZTIG NEPINTMOEIC AUTEC
0 AVOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.

H Aloiknon ekTiyd o dev undpyel Bépa ana&iwong Tou nayiou e€onAioyol TnG ETaipeiac kal we ek TouTou
Oev £x€I NPAyUATONOINTE! UNOAOYIOHO TWV AVAKTACIHWY NOCWY TWV MEPIOUCIAKWV TNG GTOIXEIWV.

QoTO00 0TO TENOG TNG XProng Ba dievepynBei €AeyXog yia anopeinan TnNG unepagiac Twv CUUHPETOXWV Yia
TO €VOEXOHEVO AMNOEIWONG.

k. Mn KUKAOQOPIAKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANON
Ta nepiouciakd OTOIXEId KATEXOMEVA MPOC NMANCN NePINAPBAVOUV  AOWMATEC  AKIVNTOMOINCEIG
(oupnepidapyBavopévng TNG Unepagiac) kai evowpaTeg nou o ‘OIAOG okomeUsl va NwANOel PEoa o€
Xpovikd dIAoTNHA €VOG £TOUG and TNV NUEPOMNVIA XapakTnpIiopoUu Toug wg “KaTexoueva npog nwinon”.
AuTa Ta oTolxeia Pnopei va anoTeAolV £va OUCTATIKO PEPOC HIAG ENIXEIPNUATIKAG OVTOTNTAC, Hia opdda
01G0g0nc i éva aveEapTnTo N KUKAOPOPOUV NAyYIO GTOIXEIO.
Ta oToixeia Tou evepynTikoU Mou xapaktnpifovral w¢ “Katexopeva npog nwAnon” enmperpolvral oTnv
XauNAOTEPN TIUA METAEU TNG AOYIOTIKAG a&iag kal TnG €UAoyng agiag HeEIwpéEvNG ME Ta €80d0a mou n
enixeipnon 6a kAnBei va kataBaMAel yia Tnv npaypaTonoinon Tng nwAnong.
Ta oToIxeia Tou evepynTIkoU Mou XapakTnpifovral wg «KaTexopeva npog nwAnon» dev UNOKEIVTAl O
anooPBeceic. To kEPDOC | N UG and TNV NWANCN 1 TNV avanpoodppoyn Twv «KaTexOPevwv npog
nwAnon» nayiov aneikovifovralr otnv Kataotaon SuvoAikwv Ecodwv oTta kovdUAla «Aoind 'Ecoda» 1
«/Noind 'E€oda» avTioTolxa.
Mia dlakoneioa dpacTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO WIAG ENIXEIPNUATIKAG Hovadag nou £iTe EXel
NwANBEI €iTe £XEI XapaKTNPIOTEI WC KATEXOUEVO NPOC NWANoN kal (a) avrinpoownelsl €iTe éva onuavTiko
EexwpIoTO  TOpEa  eniXEIpnUATIKAG OpaoTnpidTNTag N pia  YEWYPAQIK MEPIOXN  EMIXEIPNUATIKNAG
OpaoTtnpidTnTag, (B) anoTeAei WEPOG €VOC OUYKEKPIPEVOU Kal OUVTOVIOHEVOU oxediou didBeong evog
OUYKEKPIMEVOU EMIXEIPNUATIKOU TOMEQ 1 MIAG YEWYPAPIKNAG dpaoTnpiotnTac n (y) anoteAei OuyaTpikn
EniXeipnon n onoia anokTRBnKe Pe oKoMno TNV enavanmAnaon.

. Enevdloeig og AkivnTa
Enevdloeig oe AkivnTa eival ol €nevOUCEIG MOU agOpoUvV OAa ekeiva Ta akivnta (oTa onoia
nepiAauBavovtal n yn, Ta KTipid f Ta PEPN KTIpiwv €T kal Ta OUO) Ta onoia KaTéxovTal (EiTe PEOW
ayopdg €iTe PEOW XPNHATOOIKOVOMIKNG MiIoBwong) anod Tov 'OpiAo, €iTe yia va anokopilel Yiobwuata ano
TNV ekpioBwor Toug, €iTe yia Tnv augnon Tng a&iag Toug (evioxuon kepalaiou), €iTe kal yia Ta dUo, Kai
Oev katéxovTal yia: (a) va xpnoigonoindolv oTnV Napaywyn f oTnv NPounee&ia UAIK®Y / unnpeoiav 1 yia
dloIKNTIKOUG okonoUg kail (B) yia nwAnon KaTd Tnv ouvnen nopeia Twv £pyaciov TNG eniXeipnonge.
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O1 Enevdloeig oe AkivnTa enipeTpoUvTal apxikd oTo KOOTOG KTRONG CUMNEPIAAKBAVOUEVWY Kal TOV
€E00WV ouvalayng.

MeTayevéaTepa avayvwpilovral oTnv €Uloyn afia Toug. H e0hoyn afia kaBopileTal and aveEapTnToug
EKTIMNTEG, UE ENAPKI EUNEIPIa OXETIKA PE TNV TOMoBETia Kal Thv GUON TNG eNEvOuong o€ akivnTo.

H AoyioTikr| a&ia nou avayvwpileTal OTIC OIKOVOUIKEC KaTaoTdcelc Tou Opihou avTikaTonTpilel TIG
OUVBNKEG TNG ayopdc kaTa Tnv nuepopnvia Tng Katdaoraong OIkoVOUIKNG O&ong.

KaBe képdog 1 {nuId nou npokUNTel anod PETABOAr oTnv eUAoyn a&ia Tng enévduonc, CUVIOTA ANOTEAECHA
Kal avayvwpileTal oTa anoTeAéoPaTa TngG XProng Nou MPokUNTel. METAPOPES NPOC TNV KaTnyopia Twv
enevdUCEWV OE aKivnTa O akivnTa yivovTal Jovo OTav undpyel PETABOAN OTnv Xpron auTwv, Mou
anodeikvUeTal anod To népag Tng 1dloxpnaoidonoinong anod Tov ‘OuiAo, and To NEPAg TNG KATACGKEUNG N
a&lonoinong piag Aeimoupyikng HioBwong og TpiTo.

MeTa@OPEC aKIVATWV and Tnv katnyopia Twv enevdUCEwv O akivnta yivovralr povo OTav Undapyxel
JeTaBoAn Xpriong autav, nou anodeikvUsTal and Tnv £vapén Tng 1dloxpnoidonoinang and Tov O 1)
Tnv évap€n Tng a&lonoinong Ke okonod Tnv NWANan.

Ma pia peTagopd anod Tnv katnyopia Twv enevdUOswV O akivnTa Nou aneikovileTal oTnv ebhoyn a&ia kai
TOV XAPAKTNPIOMO Tou G 1810XPNoIKonoloUPEVO akivnTo | WG anoBéuata, To TEKPAPTO KOOGTOG TOU
aKIVATOU YIO PETAYEVEDTEPN AOYIOTIKN aVTIMETWMION anoTeAei n UAoyn a&ia Tou KaTa TNV nUepounvia
NG METABOANG TNC XPNONG. Av €va 1010XpNOIMONOIOUKEVO aKivnTo WETAPEPBEl OTNV KaTnyopia Twv
enevdUoEwWV O€ akivnTa, o ‘OpIAOG epapuolel ToV AOYIOTIKO XeEIPIOPO nou opilel To AAM 16 péxpl Tnv
nuUepodnvia TG aAayng xpnone. MNa pia peragpopa evog nayiou rnou €ixe XapakTnpioTel w¢ anobépara
oTNV KaTnyopia Twv enevdUoswv o€ akivnTa kabe diagopd WeTa&l Tng eUAoyng agiac Tou akiviTou KaTa
auTnVv TNV NUEPOpNvia kai TNG NPonyoupevnG AoyIoTIKNG agiag avayvwpileTal ota anotehéopara. ‘Otav o
'OMINOG ONOKANPWVEI TNV KATAoKeUN 1 a&lonoinon Miag 1dlokatackeualdyevng enévouong o€ akivnTa kabe
dlapopd peTall Tnc eUAoyng afiac Tou aKIVATOU KATA auThVv TNV NUEpoMnvia Kal Tng nponyoUUEvNG
AoyIoTIKNG a&iac npénel va avayvwpileTal oTa anoTeAéoUaTa.

Mia enevduon ot akivnta diaypageTal (anaAsipetal and Tov 1cohoyliopd) kata Tn diabeon r oTav n
€névduan anocUpeTal POViPWE ano Tn Xpnon Kal dev avauevovTal HEANOVTIKA OIKOVOMIKG OPEAN ano Tn
01G0gon TNC.

'Ecoda kal €600a ano enevdUoEIC o€ akivnTa avayvwpifovral ata Aoind £€0oda ) Aoind £§oda avTioToixa.
Ta képdn n {nuiec nou npokUNTOUV anod Tnv anooupon N didbson Tng enévduong o€ akivnTa agopouv
oTnv diagopd PeTa&U Tou kabapoU npoidvTog TG d1IABeoNG Kal TNG AOYIOTIKAC a&iac Tou nepiouaiakoy
OTOIXEIOU, avayvwpifovTal oTa anoTeAéopaTa kata Tnv nepiodo TnG anodaupang i Tng diabeonc,

m. XpnupaTtooikovopika Mepiouoiaka ZToixeia
Ta xpnHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEId Tou OMIAOU, EKTOC TWV PECWV avTIoTABUIONG NepIAapBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKWY OTOIXEIWV:
e ddaveia kal Anartmoeig,
e XPNUATOOIKOVOUIKA Mepiouaiakd aToixeia oTnv eUAoyn agia HEOW TwV anOTEAEOUATWY,
e JIaB£0ipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
e enevdUOEIC DIaKPATOUHEVEG MEXP!I TN AREN.
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Ta XpnUATOOIKOVOUIKG Meplouciakd oToixeia SiaxwpilovTal o€ dIaQOPETIKEG KATNyopieg anod Tnv dioiknan
ava\oya pE Ta XapakTnpIoTIKA kal TOV oKond yia Tov oroio To JETo anokTnenke. H katnyopia aTnv onoia
KATaTAoOETAl KABE XPNUATOOIKOVOUIKO HECO dlagoponoleital and TIG undAoineg kabwg avahoya e Tnv
KaTnyopia otnv onoia 6a kataxwpnBei To pECO, 10XUOUV JIAQOPETIKOI KAVOVEG OGOV agopd OTnv
anoTiynon Tou aAl\d kai oTov TPOMo avayvwpiong Kads npoodiopilOUEVOU dMOTEAECHATOG EiTE OTNV
KaTaoTaon anoTeAeopdTwy €ite aneuBeiac oTa 'Idia KepdAaia.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId avayvwpilovtal PE TNV £PApUoyn TNG AOYIOTIKNAG TNG
nuUepounviag diakavoviouou.

H ekTiynon TnNG anopeiwong YiveTal TOUAAXIOTOV O£ KABE nuepopnvia dnHOCIEUONC TWV OIKOVOMIKMY
KATaoTAOEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNAPIA OTI KAMOIO XPNHATOOIKOVOUIKO GTOIXEIO ) oada

XPNHATOOIKOVOUIK®V GTOIXEIWV EXOUV UMOOTEI peinan Tng agiag Toug ite OX.

i AlakpaToUPEeVEG HEXPI TV ANEN eneVOUOEIG

O1 dlakpaToUPeVEG HEXPI TNV ANEN €nevdUOEIC €ival Wn Napaywyad XPnUAaToOIKOVOUIKG oOTolxeia He
KaBopIopéveg N npoodiopIlOPEVEG NANPWHEG kal kaBopiopévn AREN. Ta XpnuUATOOIKOVOUIKG OTOIXEId
XapakTnpidovral oav SIakpaToUHEVEG HEXPI TNV ANEN enevdUOEIC pooov N Aloiknan Tou OWiAou £xel TRV
npdBson kail Tn duvaToTnTa va Ta diakpaTnoel PEXPI TN ANEN Toug.

MeTd TNV apxikn avayvopion, ol €nevdUOEIC NMou €UNINTOUV OTNV KATNyopia auTr), dnoTiH@vTdl OTo
anooBeopEVO KOOTOG BAcel TNG PeBOGdOU TOU NPAyuaTikoU €miTokiou. To anooBeopEVO KOOTOG €ival TO
nogo OTO OrMoio apxIKa ENIETPABNKE TO XPNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO N 1N XPNHATOOIKOVOUIKT)
UMoXPEWON HETA TNV aPaipedn TwV anonAnpwH®V KEPAAdiou, MAEOV N MEIOV TN OUCOWPEUWEVN
anooBeon kade diapopdc peTa&l Tou apxikoU autoU noooU kai Tou kataBAntéou oTn AREn nocou
unoAoyI{opevn He Tn HEBODdO Tou npaypaTikoU €nIToKiou, Kal YETA TNV agaipeon kdBe unoTiynonc. ZTov
unoAoyiopd nepidapBavovtal OAEG ol apoIBEC Kal ol Jovadeg nou kataBAndnkav r eAngénoav PeTagl Twv
OUMBAMOPEVWV Nou anoTedoUv avanoonacTo PEPOC TOU MPAyuaTIkoU €MITOKIOU Ta KOOTN GUVAAayng
Kal kaBe enav&non r €kNTwon.

EnminAéov, €Gv UNAPXOUV QVTIKEIYEVIKG TEKUNPIA OTI TO XPNHATOOIKOVOUIKO OTOIXEIO £XEI UNOCTEI HEIwON
NG aiag Tou, TOTE N €NEvOUCN ANOTIPATAI TNV NAPoUod a&ia Twv NPOBAENOPEVAV TAMIAKWV POWV TNG

Kal kaBe diagopa e TNV AoyioTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéouaTa we dnuia.

Xpnuartooikovopika Mepiouciaka ZToixeia 1 XPnHATOOIKOVOMIKEG

Ynoxpewoeig oTnv eUAoyn agia HECW TOV ANOTEAECHATOV
Ta XpnUATOOIKOVOUIKG OTOIXEid 1 XPNHATOOIKOVOUIKR unoxpéwaon oTnv elhoyn afia péow Twv
anoTeAeOPATWV NEPINAKBAVOUV XPNHATOOIKOVOUIKA OTolxeia nou Ta&lvopouvTal €ite oav dlakpaToUeva
yla ePnopikoUg okonoug €iTe nNpoodiopilovTal and Tnv €TAIPEId WG anoTIHOKEVA oTNV €UAoyn afia PEow
TWV ANOTEAEOUATWV KATA TNV apxIKn TOug avayvwpion. EmnAéov, Ta napdywya XpnpaToolKovouIKa
oToixeia nou Ogv NANPOUV Ta KPITHPIA YId AOYIOTIKF avTioTaBpIong TagivoouvTtal wg SlakpaToUpEvVa yia

€unopikoU¢ akonoug.
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A1a@£o1pa npog N®ANon XpnUAToOIKOVOMIKG ZTOIXEIa
Ta dlaBéoipa Npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEIa NePIAUBAvouV pn napdywya XpnHUaTooIKoVouIKA
oToixeia Ta onoia Ta§vopouvTal oav diabEaiya npog nwAnon f dev NANpoUV Ta KpITHpia va Tagivoundouv
0c GMEG KaTnyopieg XpnHATOOIKOVOUIKWY OToIXeiwv. ‘OAa Ta XPNHATOOIKOVOUIKG NEPIOUCIaKd oTolxeia
nou evrdooovTal OTnV Katnyopia auTthiv anoTidavtal otnv €UAoyn afia, €@ooov auTh Wnopsi va
npoaodiopioTei agiomoTa, e TIC HETABOAEG oTnv a&ia Toug va avayvwpilovTal oTa idla kepaAaia, JETA ano
Tov unohoyiopo kabe enidpacng ano Gopouc.
KaTtd Tnv nwAnon f Tnv anopeiwon Twv dIaBEoIJwV Npoc NHANGCT NEPIOUCIAK®Y GTOIXEIWV, TA CWPEUTIKA
KEPON 1 {NUIEG nou €ixav avayvwpioTel aTa idla kepdahaia avayvwpidovTal otnv KatdoTaon SUVOAIK®V
Eocodwv.
>€ NePINTWON ANOWEINONG, TO MNOCO TWV CWPEUTIKWV {NUIWV MOU WETAPEPETAl anod Tnv kaBapr B&on kal
avayvwpileTal ota anote\éopara ouviotaTal aTnv diagopd PeTatl Tng agiag ktnong (METa Tnv agaipeon
TWV anonAnpwH®V KEPAAaiwv Kal Twv anooBEcewy) kal TngG elAoyng a&iag peiov kabe {nuia anopeiwong
MoU €XEl MPONYOUNEVWE AVAyVWPIOTEI.
O1 {nuiec anoyeiwong nou €ixav avayvwpioTel oTa AnoTEAEOUATA Yid €NEVOUCH OE GUMMETOXIKO TITAO
KATATAOOOWEVO WG dIaBETINO NPoC NMANCN dev avaoTPEPOVTAl HEOW TWV aANoTEAEOUATWV. O1 {NMIEC Mou
g€ixav avayvwpioTel OTIG EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NPONYOUUEV@V NEPIOdWV Kal Ol OMOIEC
NpoéPXOvVTav and anopeiwon XPEWOTIKOV TITAWV avaoTpEPovTal HECW TWV AMOTEAEOUATWV, €AV n
auv&non (avaoTpo®r anoysiwonc) oxeTileTal Pe yeyovOTd MOU GUVEBNOAV WETA TNV avayvwpion Tng

anopEinong oTNV KATAoTAoN TWV ANOTEAEOUATWY.

Adveia kai AnNAITHOEIG

Ta daveia kal ol anaiThoEIC ival Yn napdywya XpnUaTooIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU HE OTABEPEG
Kal npoodIOpIOTEEC KATABOAEC Kal Ta oroia Osv £XOUV XPNUATIOTNPIGKN TIUA Ot evepyd ayopd.
AnpioupyoUvTal otav o 'OpINOG NapeEXel XprUaTa, NpoiovTa N unnpeoieC ansuBeiac oc €vav OQEINETN
XWPIC NpOBeon EUNOPIKAG EKPETANEUONG. Ta dAvela Kal Ol anaitioel§ anoTINWVTAl OTO ArnooBECHEVO
kboTOC Baocesl TNG pEBODdOU Tou MpaydaTikoU €miTokiou peiov kABe npoBAswn yia anopeiwon. Kabe
MeTaBoAn otnv aia Twv daveiwv kal anaImoswv avayvwpileTal oTa anoTeAéoparta oTav Ta ddvela Kai ol
anarriosig diaypdgovTal | ugioTavral peimon Tng afiac Toug kabw¢ kai kata Tnv JlevEpyEld TNG
anooBeonc,.

lMa OpICUEVEG ANAITAOEIG NPAyPATONOIEITAl EAEYXOG YIa TUXOV anopEiwon Toug avd PePovmpévn anaitnon
(yia napadeiypa yia kabe neAdTn EeXwpIOTA) OTIG NEPINTMOOEIG ONOU N €ionpagn Tng anaitnong Exel
XapakTnPIoBei ekNpOBEoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACGEWY I OE NEPINTWOEIG ONOU
QVTIKEIUEVIKA OToIXeia unodeikviouv Tnv avaykn yia anopeiwon Toug. O AoINEG anaitnoeig
opadonololvTal Kal EAEYXOVTal yid TUXOV anolEiwon Toug aTo oUvoAo Touc. Or opadeg £xouv oav Kovo
XAPAKTNPIOTIKO TNV YEWYPAPIKT] KATAVOMN, TOV KAAd0 dpacTnpioTNTAG TwV avTIOUKBAAAOPEVWYV Kal, EGV
unapyouv, al\a koiva xapakrnpioTikd NIoTOTIKOU KIVOUVOU MoU TOUG XapakTnpidouv.

O1 anaItioeIg kal Ta davela nepIAapBAavovTal oTa KUKAOQOpoUVTaA MEPIOUTIAKA OTOIXEId, EKTOC AUTWV NMou
Afyouv peTd Tnv ndpodo 12 pnvov and Tnv nuepopnvia icohoyiopou. AuTd xapakTtnpilovralr oav pn
KUKAOQopoUVTa NePIoUTIakd oToixeia. Tnv Kartaotaon OIKOVOMIKNG O£ong TA&IVOUoUVTal 0av EUMOPIKES

ZeNida 65 ano 118



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

Kal GAEC anaitnosi kal anoTeAoUv TO WEYAAUTEPO HEPOG TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKMY

oToIxeiwv Tou Opilou.

n. AnoB@gpara

Ta anobépata nepiAapBavouv nNpwTeG UAEG, UAIKA, Kal ayabd nou ayopacTnkav.

To kOOTOG NepIAAPBAvel OAEC TIC dANAVEG NOU NpaypaTonoinénkav yia va ¢bacouv Ta anobéuara otnv
napouoa B€on kal kAaTaoTaaon, ol onoieg €ival Aueoa anodoTéeg oTnV Napaywyikn diadikaoia, kabwg Kai
£va JEPOC YEVIKWV £EODWV NOU OXETICETAI JE TNV NApAywyr), TO Onoio anoppodTal he BAan TNV KAvovikr)
OuvapIkOTNTA TWV NAPAYWYIK®DV EYKATAOTACEWV.

To XPNUATOOIKOVOUIKO KOOTOG dev AauBaverar unoywn.

Kata Tnv nuepounvia Tng KatdoTtaong Oikovopikng ©Ofong, Ta anoBéuata aneikovilovral oTnv
XauNAOTEPN TIUA KETAEU KOOTOUG KTHONG Kal kaBaprg peucTonoinaidng agiac.

H kaBapr) peucTtonoinoiun afia €ival n eKTIHOMPEVN TIPN MOANCNG KATa Tn ouvnén por Twv
dpacTNPIOTATWY TNG ENIXEIPNONG, MEIOV TO EKTIHWHPEVO KOOTOG MOU €ival avaykaio yia va npayuartonoindei
n nwAnon.

To KOOTOC NPOadIopileTal XpNOILOMNOIWVTAC TNV JEBODO TOU JECOU OTABUIKOU KOOTOUC,

To kOOTOC TWV aANoBeUdTWV NepIAaPPBavel eniong TNV HETAPOPA TwV KEPdWV 1 {nuiwv and Ta idia

Kepahaia nou nNpokUNTEl KATd TNV pApHOyr avTIoTABUIoNC TAPEIOKWY POWV Yid Ta anoBéuarta auTd.

o. MoyioTiki ®opou Eicodnparog
i. Tpéxouoa ®opoloyia Eigcodnparog

H Tpéxouoa popoloyIkr anaitTnon/unoxpéwan NePIAaUPBAVEl EKEIVEG TIC UNOXPEWOEIG I} anaITAOEIG anod TIG
(POPONOYIKEG APXEC OXETICOMEVEG E TNV TPEXOUDA I NPonyoUHEVEG NePIGDOUC ava@opdag nou dev £XOuV
KaTaBAndei pexpl TNV nuepounvia Tng Kataoraong OIkoVOUIKNG O&onc.

YnoAoyilovTal oUP(®WVA HE TOUG (POPONOYIKOUG OUVTEAEOTEG KAl TOUG (OPOAOYIKOUG VOHOUC Mou
£@apuolovTal oTny dnNPOCIOVOUIKI XPrion TNV onoia a@opouv, BACEl TV POPOAOYNTEWV KEPDWV YIa TNV
XpNon. 'ONeC o1 YETABOAEC OTIC TPEXOUCEC (POPOAOYIKEG AMAITACEIG ) UNOXPEMOTEIC avayvwpilovTal oav

PopoAoyIkO ££000 oTnv KatdoTaon Zuvolikawv EGodwv.

ii. AvaBaAAopevn ®opoloyia EicodApaTog
H avaBaAAopevn @opoloyia €100dnpaTog unoloyileTal Pe TNV WEBODO UMOXPEWONG Mou £0TIAlEl OTIC
NPOoWPIVEG OIaPOPEG. AUTH mepIAapBavel Tnv oUykpion TnG AoyIOTIKAG a&iag Twv anaimogwv Kal
UMOXPEWOEWVY TWV EVOOINUEVMV OIKOVOUIKWY KATAOTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG BACEIG.
O1 avaBahl\opeveg (POpOMOYIKEG anaiTnoelg avayvwpifovral otov Babpd nou eivar mbavo oTi Ba
avTioTabpIoToUV &vavTi TNG HEANOVTIKNAG GOpoAoyiag £I000RKATOG.
O1 avaBaM\OPEVEG (POPOAOYIKEG UMOXPEWOEIG avayvwpilovTal yia OAeG TIG (POPOAOYNTEEG NMPOCWPIVES
dlapopEg.
EmnAgov, olppwva kai ge 1o AAM 12, dev avayvwpietal avaBalopevn popoloyia og OxEon e TNV
unepagia.
Aev avayvwpileTal avaBalopevn QopoAoyia yia TIC NPOoWPIVEG dIAPOPEG NOU OXETICOVTAl PE ENEVOUCEIG

o€ BUYATPIKEG KAl JE CUMMETOXEC OE KOIVOMPAEIEC €av N avacoTpoPr) AUTWV TWV NPOCWPIVOV dlIapoprv
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Jnopei va eleyxBei anod Tnv eTaipeia evw) avapéveral oTI n npoowpivr) dilagopd dev Ba avacTpagei To
HEMOV. EMINpooBETwG, of POPOAOYIKEG {NMIEC MOU WMopoUv va UeTapepBolv O €MOUEVEG MEPIOSOUG
KaBwg kal opoAOYIKEG NITTWOEIG aTov ‘OpIAo avayvwpilovTal wg avaBarOPEVEG POPOAOYIKEG aNaITNOEIC,
Kapia avaBaMopevn @opoloyia dev avayvwpileTal kata Tnv apyikn avayvopion diac anaitnong n
Unoxpewong os Mia ouvaAlhayn nou Jev AMnOTEAEl OUVEVWON ENIXEIPAOEWY KAl KATa TNV OTIYHA TG
ouvalhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG oUTE TO (PpopohoynTEo kEPDOG N {nuia.

O1 avaBaAl\OPEVEG (POPONOYIKEG aNAITAOEIC KAl UMOXPEWOEIC unoloyifovral Je Toug (popoAoyIKoUC
OUVTEAEDTEC MOU avapévovTal va epappoaTolv aTnv Nepiodo katda Tnv onoia 8a TakTonoindsi n anaitnon
1 n unoxpéwan, AauBavovTag unoyn Toug GopoAoYIKOUG CUVTENEGTEC NMOU £XOUV B0MIOTEI 1) OUCINOWG
BeonioTel, péxpl TNV nuepopnvia Tng Kataotaong OIkovouikng OEanc.

O1 nNepIooOTEPEC HETABOAEG OTIC avaBarNOUEVEG (POPOAOYIKEG anAITAOEIC ) UNOXPEWOEIG avayvwpilovTal
oav (popoloyIkO 6000 oTa anoTeAéopaTa. Movo WETABOAEC OTIC avaBarOEVEG (POPOAOYIKEG ANaITHOEIG
I UMNOXPEWOEIC Mou OXeTilovTal Pe PETABOAN otnv afia TG anaitnong fj UNoXpEwong Mou XPEMVETAI
aneuBeiac orta idla ke@ahaia (ONWC OTNV avanpooapuoyrn OIKOMNEdWY,) XPewvovTal i MoTwvovTal
aneuBeiag aTa idia kepaiaia.

O 'OpiINoc avayvwpilel pia NPONYOUHEVWC KN avayvwpiopevn avaBaAdPevn QopoAoyikny anaitnon kata
TNV £kTaon nou eival mBavd 0TI PeEAOVTIKO (opoloynTeo kEPDOG Ba emITPEWEl TV avakTnon Tng
avaBaMopevng GopoAoYIKNG anaiTnonge.

H avaBaM\opevn @opoloyikry anaitnon enaveEeTaletal oe kabe nuepopnvia Katdotaong OIKOVOUIKAG
©&oNG Kal PEIWVETAl KATA TNV €KTaon nou Jgv gival nAéov mBavo OTI enapkeg popohoynTéo kepdog Ba
gival d1IaBEoIpo yia va emITpEWel TNV agionoinon TNG WEEAEIAC HEPOUG I TOU OUVOAOU QUTAG TNG

avaBaA\dpevng popoloyikng anaitnong.

p. Tapeiaka Aia@goipa kal Tapeiaka IocodUvapa

Ta Tapeiaka diaBéoiya kal Tapeiaka 10odUvapa nepINaPBAvoUV PETPNTA OTIC TPAneleC kal OTO Taeio
KaBw¢ kal BpaxunpdBeopec, UWNANG peucTOTNTAC €nevdlosic. Ma TOV OKOMO TWV EVOMOINHEVWV
KataoTaoswv Tapiakwv Powv, Ta Tageiaka dlabeoiya kal Tapelakd 1oodUvapa anoTteAolvral and
Tapelaka dIaBEoIa Kal TaUelaka i0odUvaya onwe npoadiopioTnKav avwTEP®, XWPIC va nepidapyBavovral

TA EKKPEUM unoAoina Twv Tpanedkwv unepavainpewyv (bank overdrafts).

qg. 'Idia Kepalaia
To PeToxIKO KEPAAAIO NpoadiopileTal UPPWVA HE TNV OVOUAOTIKN agia TwV HETOXWV NOU £XOUV £KDO0BEI.
O1 KoIVEG JETOXEG TagivopoUvTal aTa idla kepdaAaia.
H aU&non MeTtoxikoU KepaAaiou pe kataBohr PeTpnTwv nepihapuBdvel kABe diapopd unEp To APTIO KaTd
TNV apxIKr €kdoon TOU UETOXIKOU kepahaiou. KaBe kOOToG ouvalAayng OXETIZOPEVO HE TNV EkDOON TWV
METOXWV KaBWC Kkal onolodnnoTe OXETIKO OPEAOG POpou €l000NKaTog NpokUWe! agaipolvTal and Tnv
au&non WETOXIKOU KepaAaiou.
'ETol, n dlavoun MePIONAToC, Yia HETOXEG nou avayvwpilovral €€ OAOKANPOU OTIC UMNOXPEWOEIG,
avayvwpileTal w¢ danavn TOKwv oTa anoTeAéoUaTa.
Ta aToixeia evOC XpNHATOOIKOVOUIKOU HEGOU Mou a) OnuioupyolV XpnUATOOIKOVOUIKN UMOXPEWGN TNG

OIKOVOUIKNG OvTOTNTAC Kal B) napExouv éva JiKaiwpa npodipecnG OTov KATOXO TOU MECOU vd TO
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METATPEWEI OE GCUMMETOXIKO TITAO TNG OIKOVOMIKAG OvTOTNTAC, avayvwpilovral Eexwpiota oav
XPNHATOOIKOVOUIKEG UNOXPEWTEIG, XPNHATOOIKOVOUIKEG ANAITATEIG ) CUMHETOXIKOI TiTAOI.

Av pia OIKOVOIKr] OVTOTNTA AMnoKTAOEl TOUG idIoUC TNG CUMMETOXIKOUC TITAOUG, Ta WEoa auTtd (ol «idleg
HETOXEG») agaipoUvTal and Ta idla kepAlaia. Av AUTEG Ol JETOXEG WeTayeveéoTepa enavekdidovral, To
Tiunua nou AapBaveral (kabapd anod Ta OXeTIKA KOOTN TNG CUVAAANAYNC KAl TO OXETIKO OPEAOC TOU (POPOU
€100dNpaToG) nepAauBaveralr ota idia Kepahkaia nou anodidovTadl aToug WETOXOUG. KaTta Tnv ayopa,
nwAnan, €kdoon, N akupworn 19iwV CUPKETOXIKOV TITAWV TNG OIKOVOMIKNG ovTOTNTAC Oev avayvwpileTal
kavéva kEpdog N {nuia oTa anoteAéopara.

To anoBepatikd avanpooapdoync neplAapBavel kEPON kai {NMIEC €EaITiG TNG AvANpPOOdPHOYNG
OUYKEKPIUEVWV  XPNHATOOIKOVOHIKWY MEPIOUTIAKKV OTOIXEIWV KAl EVOMMUATWY akivnTonoinoewv. Ol
ouvaAAaypaTikeG SIapopES and Tnv WETATPONN NEPINAUBAVOVTAl OTA CUYKEVTPWTIKA CUVOAIKG £€0030 HETA
and @opouc. Ta napakpaTnBévra kEPON nepidauBavouv Ta TPEXOVTA aMOTEAEOUATA Kal QUTA

nponyoUHEVMV NEPIOdWV OMNWG YVWOTONOIOUVTAl OTA ANOTEAECHATA.

r. NMapoxég Aoym ouvTa&lodoTNoNG Kal BpaxuXpovieG NapoxEG o€ epyaloHEVOUG
Mapoxég Aoym ouvTa&lodoTnong
O 'OpiNog dev £xel kabopioel NpoypaupaTa kaBopIoPévwY NApoXwv 1 NpoypduuaTa KaBopiouevev

EI0QOPWV.

ANeg NMapoxég pera Tnv £é£030 anod TNV unnpecia

O 'OpINog dev napéxel AANEC NApoxEC OTouG epyaldevoug HeTa Tnv €000 and Tnv unnpeaia.

XPNHATOOIKOVOHIKEG YNOXPEWOEIG
Ol XpnNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opidou nepihapBavouv Tpansdkd Sdvela kai Aoyapiacpouc
unepavanyewc (overdraft), epnopikeg kar GAOU €idoUC UNOXPEMOTEIC KAl XPNHUATOOIKOVOUIKEG HIOBWOEIC,
O! XpNMATOOIKOVOMIKEG UMOXPEWOEIC Tou Opihou (ekTd¢ Twv daveiwv) aneikovifovralr otnv Kartaoraon
OIKOVOIKNG @€onc, aTo KovOUAI “Aoinec MakponpoBeapec Ynoxpewaoelc” Kabweg kal oTo KovOUAI “Aoinég
unoxpewaoelg”.
O1 XpPNMATOOIKOVOMIKEG UMOXPEWOEIC avayvwpifovral otav o ‘OMINOG OUMHETEXEI O Mia oupBaTikn
OUHQWVIaQ TOU XPNHATOOIKOVOUIKOU WECOU kal diaypagovtal étav o ‘OupiAog anaAdooesTal and Tnv
UNoxXPEWON I AUTH AKUPWVETAl 1 Afyel.
O1 TOkoI avayvwpifovtal w¢ €£000 oTo KOVOUAI Twv “XpnuaToolkovouikov EEGdwV” otnv Kataoraon
ZuvoAikwv EcOdwv.
Ol UNOXPEWOEIG anod XPNHATOOIKOVOMIKEG MICBWOEIG anoTIH@VTAl oTnV apxikn agia peiov To nogd Tou
KEPAAQiou TwV XPNHATOOIKOVOUIKWY EE0PANTEWV.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apxiKwg OTnV OVOUaoTIKA Toug afia kar akoAoUBwg
anoTIY@VTAl 0TO anooRECHEVO KOOTOG HEioV TIG KATABOAEG Siakavoviguou.
Ta PepiopaTta oToug PETOXOUG NepIAapBavovTal ato kovOUN “AoINEG UNoXpewaeIg” , OTav Ta WepiopaTa
eykpivovTal and Tnv Fevikn Zuvéheuon Twv MeTOXwV.
Ta képdn kai ol {NuiEG avayvwpilovrar otnv Kataoraon Zuvolikawv Ecodwv OTav ol UMNOXPEMOEIG
dlaypagovTal kabwc kal HETW TNG DIEVEPYEIQG AnooBETEWV.

Zehida 68 ano 118



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

'OTav pia unapxouoa XPNUATOOIKOVOMIKN UMOXPEWON avTaAACoeTal HE HIa  GAAN  UMOXPEWON
OlapOPETIKAG HOPPNG Me Tov idlo daveloTry aANd ouciaoTika SIaPopETIKOUG OpoUG, 1 ol Opol Miag
UQIOTAMEVNG UNOXPEWONG TpononoioUVTal CNUAvTika, Onw¢ Mia avraAlayny | Tpononoinon, auTh
avTIpeTWNICETal oav €E0ANCN TNG APXIKNG UNOXPEWONG Kal avayvopion Hiag veéag unoxpéwong. Kade

dlapopd OTIC avTioTOIXEC AOYIOTIKEG a&iec avayvwpileTal oTa anoTeAéopara.

i. Adveia

Ta Tpanedikd dAavela NApEXOUV HakponpoBeaun Kal BpaxunpdBeoun XpnuaToddTNoN TwV AEITOUPYI®Y TOU
Opilou. 'OAa Ta davela apXIKwe avayvwpilovTal oTo KOOTOoG, nou ival n elAoyn agia Tou avtaAAaypaTog
nou AapBAvETal EKTOG TOU KOOTOUC £KOOONG OXETIKA HE TOV SAVEITUO.

METa Tnv apyikn avayvopion, Ta 8Aveld anoTI@vTal OTO anooReCpévo KOOTOC kal kdbe Siapopd
avapeoa oTa £€00da kal TNV €E0pAnon avayvwpileTal oTa anoTeAéopaTa Kata Tnv nepiodo Tou daveiopou
Baocel TnG uEBOAOU TOU MpayUaTIkou ENITOKIOU.

To anooBeopévo kdoTog unoAoyileTal AauBavovtag unown kaBe kOOTOG £kdOONG Kal KABE EKMTWON N

unép TO APTIO NOGO OTOV dIAKAVOVIOHO.

t. Aoinég MpoBAéwelg, EvOeXOUEVEG YNOXPEWOEIG Kal Evdexopeva Mepiouoiaka
oToIXEIa

O1 npoBAsyeig avayvwpilovral oTav dia napoloa déopeucn eival mBavd OTI Ba odnynoel O €Kpor)
OIKOVOUIKOV MNOpwv yia Tov ‘OpiAo evw auTtr pnopei va ekmipunBei kai agidmiora. O xpovog
npayuaronoinang rj To Nogd Tng eKpong Ynopei va sivar apéaia.

Mia napoloa déopeuon NPokUNTEl and TNV NApouadia Jiag VOUIKAG 1 TEKHAIPOUEVNG UMOXPEWONG NOU EXE
npokUWel and yeyovoTd TOUu NApeABOVTOC, yia Napddelyda €yyUNOEIG MPOIOVTWY, VOMIKEG avTIOIKIEG Ny
enayor oupBoAaia.

O1 npoBAéweic avadiapBpwonc avayvwpifovral Jovo edv €va AENTOUEPEC TUMIKO MNpOypappa €XEl
avantuxBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV avaKOIVWOEl Td XAPAKTNPIOTIKG Tou
npoypappaToc 6’ autolg nou NPOKEITal va ennpeacTolv anod auTto. MpoPAéweic dev avayvwpilovTal yia
MEAOVTIKEC AEITOUPYIKEC TNUIEC.

‘OTav pépog i To oUvoAo TnG anaitoUpevng 6andavng yia Tov diakavoviopd piag npdBAsYnG avapeveTal va
anolnuiwBei anod kdanolo aMo pépog, n anolnuiwon Ba avayvwpilerar oTav kar povov otav, sivar kat’
ouaia BéBaio 6T n anolnuiwon Ba sionpaxdei, av n OIKOVOUIKN ovTOTNTA JIAKAVOVICEI TNV UNOXPEWON Kal
auTh avTIMETWMIOTEl WG £va I1DIAITEPO MEPIOUTIAKO OTOIXEi0. TO MOoOd Mou avayvwpiletal yia Tnv
anodnuinon dev unepBaivel To Noaod TNG NPORAEWNG.

To €E0d0 OxeTikG Me Mia npOBAewn napoucialeTal oTa anoTeAéopata, kabapd anoé To Modo Mou
avayvwpioTnke yia Tnv anonyionon.

Mia npoBAewn xpnoiponoigital Yovo yia Ta €E0da yia Ta onoia €ixe apxikwg oxnuartioTei npopAeywn. Ol
npoBA&welg enavegeTalovral og kabe nuepopnvia KataoTtaong Oikovouikng @&ong kal npooapuolovral
MPOKEIUEVOU Va aneIkoviouv Tnv TpExouoa kaAUTEPN eKTiUNan.

O1 NpoBAEYEIC ANOTIMWVTAl OTO NPOCOOOKWHEVO KOOTOG MOU anaiTeiTal yia va npoodiopioTei n napoloa
Oéopeuon, Baoifopevol oTa nio agionioTa TEKUNpIa nou eival diabéaiua KaTd Tnv nuepopnvia Katdoraong
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OIKOVOUIKNG ©¢ang, nepihauBavovTag Toug KIvOUVOUC Kal TIG aBePalOTNTEG OXETIKA HE TNV napouca
déapeuan.

‘OTav n enidpacn Tng diaxpovikngG a&iag Tou XprHaTog gival onuavTikr, To Nogd TnG NPOBAeWnG ival n
napouoa a&ia Twv eE0dwv Nou avayevovTal va anairndolv NPOKEIUEVOU va TAKTONOINBEI n unoxpEwan.
To npo-POpou ENITOKIO NPOEEOPANONG aAVTAVAKAG TIC TPEXOUTEG EKTIUNOEIC TNG Ayopdg yia T dlaxpoviKn
a&ia Tou XprHAaTog Kal TOUG CUVAPEIC JE TNV unoxpéwan KivOUvouc. To enTOKIO dev avTavakAa KivoUvoug
yYIa TOUG 0MoiouG Ol HEANOVTIKEG EKTIMNOEIC TAMIAKWY POWV £XOUV NPOCAPHOCTEI.

‘'OTav xpnoidonoigital n YEBodOG TNG NPoeEO®ANONG, N AoyioTikn a&ia piag npdBAswng au&avel o Kabe
nepiodo €101 WOTE va avravakAd Tnv ndpodo Tou Xpovou. AuTr n au&non avayvwpiletTal w¢ KOoTOG
daveiopol oTa anoteAéoparta. ‘Otav undapxel évac apiBudc odoinv deopeloswy, n MBavotnTa OTl ia
ekpon] Ba anaitnBsi yia diakavoviouo, kaBopileTal AayBavovTag unown TNV Katnyopia Twv deoUeUCEWY,
wG &va ouvoho. Mia npoBAewn avayvwpifeTal akoun kai av n niéavoTnTa npayuaTonoinong ekpong yia
£va agTolIxeio nou nepiAapBaveral oTnv Katnyopia OeoPEUCEWY €ival HIKPN.

Av dev ival eQeEnc mBavo OTI pia gkpor) NOPWY, NMOU EVOWHATWVOUV OIKOVOUIKA OPEAN, Ba anaitnBei yia
va dIaKavoviaTel N unoxpewan, n NPORAewn Ba avacTpEPeTal.

J€ TETOIEC MEPINTWOEIC OMNOU N OUVATH €KPON OIKOVOUIKQV MNOpPWV Oav drnoTEAECHA MApoOUCKV
deopeloswv BewpeiTal pn mibavr), N To Nood TNG NPOPAeWnG dev pnopei va ekTiundsi agonioTa, dev
avayvwpileTal Kayia unoxpéwan otnv evonoinuévn Kataoraon OIKOVOUIKNG O£0ng, KTOG €av BewpeiTal
0Td NAQIoIa TNG OUVEVWONG ENIXEIPNOEWV.

AUTEC 01 eVOEXOEVEG UNMOXPEWTEIC avayvwpilovTal oTa nAdiola TNG KaTavoung ToUu KOOTOUG anoKTNnong
0Ta MEPIOUOIAKA OTOIXEIA KAl UMOXPEWOEIG KATA TNV OUVEVWON EMIXEIPNOEwV. AKOAOUBWC anoTIp@vTal
070 UYPNAGTEPO MO0 Wiag ouyKpioING NPORBAEWNG ONWC NEPIYPAPETAl AVWTEPW KAl GTO Nood nou €ixe
apxIKWG avayvwploTei, peiov kGBs anooBeon.

MBavéc €i0pogc and oikovopikd o@EAN yia Tov ‘Oupido mou Oev MANpoUvV akOun Tad KpITHpla &vog

nepIOUCIakoU aToIxeiou BewpolvTal EVOEXOUEVEG ANAITHOEIC,

6. Aopn Tou Opilou

H dopn Tou Opidou AUDIO VISUAL katd Tnv 31 AekepBpiou 2014 £xel wq €ENG:

‘Apeoco &

‘Apeco ‘EMpECO ‘Eppeco
nocooTo nocooTo nocooTo M£00d0¢g
ETaipeia 'ESpa  OCUUHETOXAC OUMUETOXNG OCUMUETOXNG Evonoinong
MnTpikn
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Etaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKIC 100,00% - 100,00%  OAikr} Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16%  OMikr} Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00% OAikr) Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKNG 72,00% - 72,00%  OAkr) Evonoinon
AV THEATRICAL LIMITED Neukwaia — KUnpog 100,00% 100,00%  OAikr) Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. L. PévTng - Meipaiag 51,00% - 51,00% OAikr) Evonoinon
STER CINEMAS DOO BEOGRAD Behiypddi - Zeppia - 3,31% 3,31% KoaoTog KTrong
STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,31% 3,31% KoaTog KTriong
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EGGWAVE PUBLISING A.E.

ON NOIR A.E.
INTERNATIONAL GAMING
ENTERPRISES S.A

ROGUE RECORDS
ITALIA FILMS S.A.

MapoUal — ATTIKNAG
MapoUal — ATTIKAG

Mapouai — ATTIKAG
MapoUal — ATTIKAG
MapoUal — ATTIKAG

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

100,00%
100,00%
25,00%

35,70%
60,00%

35,70%
60,00%

100,00%
100,00%
25,00%

KoaTog KTriong
OMikry Evonoinon

OAikr) Evonoinon
OMikry Evonoinon
Kabapn ©gon

EvTOG Tou pnvog AekepBpiou 2014 , n unTpIkn €Taipeia NPoéPn oTnv HETABIBacn Tou OUVOAOU TWV
JeToxwv noU kateixe oTi¢ eTaipeieg AUDIO VISUAL ROMANIA SRL (100%)kar AUDIO VISUAL BULGARIA

LDT (100%), €vavTi ouvolikoU Tiufatog 120 xiA. kai 80 xIA. avTioToixa.
O1 oupMETOXEC OTIC eTalpeieg, “EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0" kai “Ster Cinemas DOO

Montenegro” OTIC onoie¢ n WNTPIKN €Taipeia  (enevdUTpIa) KATEXEI OUVOAIKO MOCOCTO  EUHEONG

ouppeToxXnG, 35,7%, ,3,31% kai 3,31% avTtioToixa, dev mAnpoUv Ta KpITRpid Unapéng oucimdoug

£nidpaong ocUPQwva e To AAM 28 yia va XapakTnpIoToUV «OUYYEVEIC» kal va gvonoinBolv pe Tn JeBodo

NG KaBapng B£on¢, kal WG ek ToUTOU aneikovilovTal aTo KovOUM «EnevdUaelc og AoinéG Enixeipriosic».

7. OIKOVOHIKN NANPOMOPNON KATA TOHEA

O 'OuiAog dpacTtnpionoieital aTnv EANada kai To eEwTtepikd (BouAyapia, Poupavia, Kunpog, Seppia) kai

dlatnpei Tnv £€dpa Tou oTnv EANGda (€dpa uNTPIKNG).

O 'OpiINog dpaaTnplonoleiTal os £€1 KUPIOUG EMIXEIPNUATIKOUC KAABOUG - TOMEIG:

a) EkpeTaMeuon AikaiwpdaTtwv Taiviov & diavour Videogames

B) Kivnuatoypa@ikég AiBouosg

Y) TnAeonTikéG Mapaywyeg

0) Ene&epyaaieg Hyou

€) Avanapaywyrj DVDs

oT) Wuxaywyika MNapka

Ta anoTeAéopaTa yia kabe Topéa yia Tn xpnon 2014 (01.01- 31.12.2014) kabwg kai TNV avTioToIXn

nepaIvr) Xpon NapaTi@evTal 0Toug apECKG NAPAKATW MiVAKEG:

EkperdAAcuon
AikaiwpdTwyv
Taiviwv & Alavour) Kivnpartoypa@ikég TnAeommikég Emelepyacieg Avamapaywyn Yuxaywyikd

01.01 - 31.12.2014 VideoGames AiBouoeg Mopaywyég ‘Hxou DVDs MNdpka ZUvolo
ZuvoAikég MikTég
NwAnoeig ava Topéa 18.122.679,11 7.158.121,56 4.183.281,65 893.478,73 147.872,86 5.253.678,81 35.759.112,72
Eowrepikég MwAARoeig 966.038,80 650,00 0,00 4.350,00 34.482,52 0,00 1.005.521,32
KaBapég MwAnoeig 17.156.640,31 7.157.471,56 4.183.281,65 889.128,73 113.390,34 5.253.678,81 34.753.591,40
AerToupyikda k€pdn (3.188.599,33) (1.782.555,77) 490.900,53 3.096,74 -826.831,81 -748.660,72 (6.052.650,36)
XpnUATOOIKOVOUIKG
£0000a/£¢0da (5.674.618,20) (1.187.816,01) (161.868,88) (28.369,97) (125.357,21) (1.024.337,91) (8.202.368,18)
Norré EtrevduTikg
AtroteAéopaTa (2.522.027,02) (800.000,00) 0,00 0,00 0,00 0,00 (3.322.027,02)
Avaoyia ATToTeMéopaTOg
OUYYEVWV ETTIXEIPT OEWV (11.412,36) 0,00 0,00 0,00 0,00 0,00 (11.412,36)
Képdn / (Gnpieg ) po
Popwv (11.396.656,91) (3.770.371,78) 329.031,65 (25.273,23) (952.189,02) (1.772.998,63)  (17.588.457,91)
POPog £100dMPUATOG -157.483,48 -116.285,68 93.308,57 6.813,01 -36.873,57 123.003,73 -87.517,42
KaBapo képdog /( {npid) (11.239.173,42) (3.654.086,10) 235.723,08 (32.086,24) (915.315,45) (1.896.002,37)  (17.500.940,49)
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EkpeTraAAeuon
Aikaiwpdtwyv Taiviwv

& Alavopny  Kivnparoypa@ikég TnAeomrtikég Emeepyaoieg  Avamapaywyn Yuxaywyikd
01.01 - 31.12.2013 VideoGames AiBouogg Mapaywyég ‘Hxou DVDs Ndpka 2UvoAo
ZuvoAikég MikTég MwAnoeig
avd Topéa 14.707.284,35 7.166.244,30 876.921,00 1.022.337,20 699.566,45 6.322.601,25 30.794.954,55

Eowrepikéc NEMGITAVOUN TWV EVOBQHILIEY @Y OTOIXEIWYsERbEVEPYNTIKOSIKA! TWYsWTRMPEWTEWM FUEG ENIXEIPNETIKOUG.902.219,73

KaBapéc NwHRAEIG OVONUETAI WGEEI6946,67

7.161.694,30 876.921,00 936.129,70 615.441,90 6.322.601,25 27.892.734,82
AEITOUpPYIKG KEOSN (4352 SE\A q’s;\\)\ (2 870 09q 73) -040 R94 42 44 075 77 -858 133 05 -50A 114 84 (0.492.821,24)
KPETGAAguon
XpnUaTooikov A'K°_;_':’N§Tw;
£00da/Egoda Viwv 1.531.899,15
§ AladikTuakwyv Kivnparoypa@ikég TnAeomrmikég Emefepyaoieg  Avamapaywyn Yuxaywyikd )
NoiTd Etrevou31.12.2014 TAIXVISIWV AiBouosg MNapaywyég ‘Hxou DVDs Ndpka TUvoAo
ATtroteAéoparc .272.502,27)
Evepyntiké Topéa 78.227.827,05 47.240.604,85 24.936.959,02 1.731.259,81 2.406.257,03 30.589.983,82  185.132.891,58
Avaloyia AtroTe
OUYYEVWV ETTXE y 16y e ieic Topéa 94.112.872,69 36.098.643,11  13.374.309,04  794.317,81 169072504  25201.930,83 171.272.798,52 (2-242.80)
Képdn / (gnpi Expeahheuon .299.465,47)
DSPoOg £1003K| A'K‘;'Wﬁ[m; 416.499,87
aviwv -
_ Aiadiktuakwv Kivnpotoypa@ikég TnAcommikég EmeSepyacieg  Avamapaywyn Yuxaywyikda
KaBapo képd 31.12.2013 TaAIXVISIWV AiBouoeg Mapaywyég "Hxou DVDs MNdpka ZUvoAo m
Evepyntiké Topéa 93.591.055,70 48.598.514,84 21.376.873,72 1.708.778,73 3.465.128,15 31.422.236,60  200.162.587,74
YTroxpewoelg Topéa 115.784.949,61 36.591.836,11 10.009.961,23 63.168,21 2.962.561,26 24.113.522,28  189.525.998,70

H ETaipia sivalr avTinpoownog - diavopéag (Licensee) yia Tov Kivnuatoypago kai 1o Video otnv EAAGDa

kal aTnv KUnpo EEvwv avayvwpioPEVeV OiKwV Napaywync KIVHAToypaQIKOV TAIVIQV.

Bdosl Twv cupBoAdiwv avTinpoomneuong, avanapayel kal diavépel oe DVD & Blu Ray TIg Tavieg EEvav

oikwv 6nw¢ évavtl kaTaBoAig dikaiwudTwy (royalties!). TauTtdxpova, ouvepyaleTal kal PE PIKPOTEPEC,

aveEapTNTEC £TAIPIEC NAPAYWYNC ANO TIG OMNOIEG ayopdlel Ta dIKAIWUATA EKPETAANEUONC TWV TAIVIWV TOUG.

H Etaipia ouvepyaletal pe TIC MeYAAUTEPEG EMIKEIPNOEIG EKPETAANEUONG KIVNUATOYPAPIKWV aAI60UCMV

(Village, Odeon kai Ster) yia Tnv npoBoAr Twv gv AOyw TAIVIGV.

H Etaipia dia6Tel Ta DVD & blu ray og video clubs npog evoikiaon 1} an’ euBeiac 0To kaTavaAwTIKO KOIVO

pEOW MoAukataoTnudTwy, super markets, diokonwAeia, BiBAonwAeia kar aloug retailers. Ta DVD nou

diaTiBevTal an’ eubgiag 0TO KATAVAAWTIKO KOIVO a(OpoUV KATd KUPIO AOYo O NAISIKEG TAIVIEG, KAQOIKEG

KIVNUATOYPAPIKEG TaIVieg Kal VTOKIPAvTEP. AnO To ZenTéuPpio Tou 2011 n eTaipeia Eekivnoe Tn diavopn

Video games oTo undapyov dikTuo NWANCEWV TNG KAl AVAUEVEI ONUAVTIKA OPEAN OTO HEANOV.

1 0 6pog royalties avagépetal aTa Sikaiiuara Xprong Tou TAnpwver N Etaipia aToug Sieveic oikoug Trapaywyng TaIVIGV yia TV uTiopIkn
ekpeTaMeuan (avamrapaywyn kai Siavopr aTv EAGSa) Twv Taiviky autwv.
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H ETaipia £xel oTnv katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnolhonoloUvTal yia TIG ASITOUPYIKEG

OpaoTnPIOTNTEG. ZXETIKA WE TIC EVOWMUATEC AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TaIpiac, Ol OXETIKEG

NANPOPOPIEG EXOUV WG EENG:

OMIAOZ 31.12.2014

Zuvolo AvamréopeoTto
Karnyopieg EvowpoaTtwy AKIVITOTTOINCEWV Alia kTRONG amooBéoewv utréAoitro
Oikoéeda - Mmeda 210.000,00 0,00 210.000,00

KTipia - KTIPIOKEG EYKATOOTAOEIG
MnxavAuaTa - pnxavoAoyikog eEOTTAIGUOG
MeTagopikd péoa

‘EmmAa & Aoirdg eEOTTAIONOG

60.264.309,22
35.903.693,55

368.950,44
16.293.528,12

11.357.982,25
20.535.002,15

299.307,73
10.708.073,64

48.906.326,97
15.368.691,40
69.642,71
5.585.454,47

20voAo EvowpaTtwy Tayiwv

113.040.481,32

42.900.365,78

70.140.115,54

ETAIPIA 31.12.2014

Zuvolo AvamréopeoTto
Kartnyopieg Evowpotwy AKIVNTOTTOINCEWV Atia kTAONG ATTooRECEWV uTTOAOITTO
Oikd1reda - Mmeda 210.000,00 0,00 210.000,00
Krtipia - KTIpIOKEG EYKATAOTAOEIG 10.492.869,06 1.899.477,39 8.593.391,67
MnXOVAPOTA - HNXAVOAOYIKOG EOTTAICUOG 3.298.239,87 3.012.245,47 285.994,40
MeTagopikd péoa 192.424,70 141.485,51 50.939,19
‘EmmAa & Aoimrdg eoTTAIodg 3.195.206,02 2.461.789,08 733.416,94
ZUvoAo EvowpaTwy Trayiwv 17.388.739,65 7.514.997,45 9.873.742,18

AvTioTOIXa, Ta PEYEBN Yia TNV CUYKpPIoIUn Xpron nou €An&e Tnv 31.12.2013 yia Tov ‘OpiAo Kal

Tnv ETaipeia €xouv w¢ €Enc,
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OMIAOZ 31.12.2013
Zuvolo AvamréopeoTto
Kartnyopieg Evowpatwv AKIVNTOTTOINOEWV ASia kTRONG ATmOoCRECEWV uTTOAOITTO
OikéTeda - MTeda 250.000,00 0,00 250.000,00

KTipia - KTIpIOKEG EyKATAOTACEIG
MnxavAuaTta - unXavoAoyikog eE0TTAIGUOG
MeTagopikd péca

‘EmiTAa & Aoirog e§otrAiIouog

59.524.977,33
35.578.893,88

549.736,58
15.902.845,11

10.043.326,51
20.267.603,75

463.838,10
10.491.885,18

49.481.650,82
15.311.290,13
85.898,48
5.410.959,93

ZUvoAo EvowpaTtwy mayiwv

111.806.452,89

41.266.653,53

70.539.799,36

ETAIPIA 31.12.2013

ZuvoAo AvamréopeoTto
Kartnyopieg Evowpatwv AKIVNTOTTOINOEWV ASia kTRONG ATTooBEcEWV UTTOAOITTO
Oikétreda - MTeda 250.000,00 0,00 250.000,00
Kripia - KTIpIoKEG £yKATOOTATEIG 10.549.869,06 1.494.700,80 9.055.168,26
MnxaviuoTta - unXavoAoyikog eE0TTAICUOG 3.297.539,87 2.949.755,44 347.784,43
MeTagopikd péoa 185.770,67 129.966,19 55.804,48
‘EmimmAa & Aoirdg e€omrAIouog 3.194.345,93 2.432.051,05 762.294,88
2UvoAo EvowpaTtwyv mTayiwv 17.477.525,53 7.006.473,48 10.471.052,06

MapakdTw napatifevral nivakeg WETABOAWV yia TNV TpExouoa MePiodo avapopikd HE TO GUVOAO TwV

1010XPNCIKONOICUHEVWY EVOWUATWV aKivnTonoinoswy Tou Opidou kai Tng ETaipeiac.

OMIAOS IAIOXPHEIMONOIOYMENA NAMA

AZIA KTHSEQS ANOSBESEIS ANAMOSBESTO
YMoAoIno

Ynoaoino NPOSOHKES MEIQSEIE YMOAOINO | YNoAOINO | ANOsBESEIS YroAoIno
31.12.2013 NEPIOAOY MEPIOAOY 31122014 | 31122013 MEPIOAOY TAKTOMOMHZEZ | AIATPAGEZ 31.12.2014 31122014
IMineda - Owdneda 250.000,00 0,00 40.000,00 210.000,00 0,00 0,00 0,00 0,00 0,00 210.000,00
Kripta - 59.524.977,33 | 834.676,73 95.344,84 | 60.264.309,22 |10.043.326,51 | 1.348.494,58 0,00 33.838,83 | 11.357.982,25 48.906.326,97
Mnxavipata - pnxavoloyikés efomhopds | 35.578.893,88 | 1.212.101,31 | 887.301,64 | 35.903.693,55 |20.267.603,75| 1.023.312,58 -750.933,33 4.980,84 20.535.002,15 15.368.691,40
bopikd péoa 549.736,58 17.154,82 197.940,96 368.950,44 | 463.838,10 14.242,04 0,00 178.772,41 299.307,73 69.642,71
[Emuma & Aownég efomhopdg 15.902.709,19 | 458.762,65 67.943,72 | 16.293.528,12 |10.492.624,62 | 270.045,91 0,35 54.597,23 | 10.708.073,64 5.585.454,47
SYNOAO 111.806.316,97 | 2.522.695,51 | 1.288.531,16 |113.040.481,32 | 41.267.392,97 | 2.656.095,10 -750.932,98 272.189,31 | 42.900.365,78 70.140.115,54

ETAIPEIA IAIOXPHEIMOMOIOYMENA NATIA

AZIA KTHEEQE AMNOZBESEIX ANAMOZBEZTO
ynoaoino

Ynoaoino NPOZOHKES MEIQSEIZ YNOAOINO | YNOAOINO | ANOZBESEIS YMoAoIno
31.12.2013 MEPIOAOY MEPIOAOY 31122014 | 31122013 MEPIOAOY TAKTOMOINZEIZ | AIATPAGEZ 31.12.2014 31122014
Mineda - Owoneda 250.000,00 0,00 40.000,00 210.000,00 0,00 0,00 0,00 0,00 0,00 210.000,00
Kripta - 10.549.869,06 0,00 57.000,00 | 10.492.869,06 | 1.494.700,80 | 404.777,01 0,00 0,41 1.899.477,39 8.593.391,67
Mnxavijpora - pnxavol 3.297.539,87 700,00 0,00 3.298.239,87 | 2.949.75544 |  62.490,03 0,00 0,00 3.012.245,47 285.994,40
Metadopikd péoa 185.770,67 6.654,03 0,00 192.424,70 | 129.966,19 1151932 0,00 0,00 141.485,51 50.939,19
[Enutha & Ao eomhopde 3.194.345,93 860,09 0,00 3.195.206,02 | 2.432.051,05 | 29.738,03 0,00 0,00 2.461.789,08 733.416,94
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Na onueiwooupe OTI OTOUG NAPANAV NIVAKEG WETABOANG 1D10XPNCIMONOIOUHEVWY MNAYIWV Ol HEINOEIG

nepi6dou nogou € 97.000 apopolv Os anoysiwon TN agiag Toug Pe Baon Tnv €kBeon Tou ave&apTnTou

EKTIUNTN.

O 'OpINo¢ avanpoodppoacs TV eUAoyn a&ia Twv oIKoNEdWV Kal TwV KTIpIwV Tou, To AskéuBpio Tou 2014,

Mpokelpgvou va npoadiopiodei n elAoyn aia Twv ynnédwv Kal Twv oIKonedwv TnG, o ‘OMINo¢ avéBeoe oe

OlanIOTEUPEVO AVEEAPTNTO EKTIUNTA TNV €PYAcia AnoTipnone.

O1 Y€Bodol anoTipnong Kal ol BAcikEG Napadoxeg yia kABe KaTnyopia EVowUaTwv nayinv nou n gvioyn

a&ia TN NpoadiopioTNKE anod Tnv Napandvw WEAETN TOU avayvwpIoHEVOU EKTIUNTH EXOUV WG EENG:

Ap.

Katnyopia Evoopatwv Mayiov

Mé£60do01 anoTipnong

Baoikég napadoxEG anoTipnong

Epapuoobnkav ta Aiebvii Avayvwpiopeva lMpotuna Extiurioewy — International Valuation Standards. EMINAEoOV, 1 KTIUNON MpayLaronolienke
urno v napadoxri TG "SuvexILouEVNG Xprnong'.

Edagikeg ExTaoeig

MéBodog Aglonoinang

H exTipnon npayuaronoiiBnke BAcel TwV IOXUOUCMY
noAeodoIKWY SIaTAEEWY Kal KaTtonyv diahoppwaong Tou
BéATIOTOU Oevapiou agionoinong, BewpwvTag oTI N uno
dlepeuivnon 1B10KTNoia gival Kevr) anod avwdopEg kal diaTibeTal
oTnVv ayopd npog WioBwan r)/kal nwAnan yia Tnv nAéov
evOedeIyEVN Xpran nou epappoleTal aTnv gyyUTePn Nepioxn.

Mpoogyyion TnG Ayopdg

To 0IKOMEDO EKTIUNBNKE WG KEVO Kal EAeUBEPO Bapwv.

KTipiakég EykaTaoTdoeig

Mpoogyyion Tou KoaToug

H ev Aoyw Mpoogyyion epappoobnke KaBWG KATA TIC AUTOWIEG
rnou npayparonoinénkav, SIanioTwBNKE NEPIOPIOUEVO EUPOG
OUYKPIOIMWV QUTOTEA®V KTIPIAKGOV GUYKPOTNHATWY NPOG
nwAnon n picbwon oTnv gyyuTepn nepioxrn Tng 1B1okTnoiac. H
nAEIoYnQIia TwV UPICTAUEVWY ENAYYEAUATIKOV KTIpiwV
kaTaokeualovTav ansubeiag anod Toug TENIKOUG XPrOTEC, WOTE
va €ival Npooapuooyéva oTig avaykeg Toug. Ma Tnv anoTipnon
TWV KTIPIOK®V £YKATAOTACEWV, Ol BACIKOI NAPAYOVTEC Nou
€AN@Onoav unoyn €ival To €idog KAaTaoKeUNG, N NaAaldTNTa
TOUG, N GUVTAPNOI TOUG Kal N TpExouaa Xpron Toug. Eniong
eAneBnoav undyn SIAPopeg BEATIMTEIG NMOU UNETTNOAV Ol
KTIPIOKEG EYKATAOTACEIC KATA Ta TEAEUTaia £Tn. TEAOG,
npaypaTonoindnke anopeinan Twv agiov PE TNV Xpron Tou
KAaTaMnNAOU GUVTEAEDTH anopgiwong, AOYw (PUGCIOAOYIKNAG
@BopaAc kal naAaidTNTaAG.
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Avagopika pE TNV XpNon Twv 5WTEPIKWV TIMWV Kal PHEYEBWY Mou npoadiopioav Ta anoTeAéopaTa oTtnv

MEAETN Tou aveEapTnTou anoTiunTn, 6a npénel va enionuaveolyv Ta €Eng :

‘Opidog |
Tipég nou BacioTnkav o1 anoTIHNOEIG
Ap. | Karnyopia Evoopatwv MNayiov TipéG evepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIHEG
1 | Edapikéc Exraceic Mapanopni og TPEXOUTEG TIUEG Baon 6560|.|F:vwv TOU EKTIUNTT & €pEUvVA TOMIKNG
evepyoug ayopdg KTnHaTayopag

Mapanounr) oTo PECo KOOTOG AVTIKATACTACNG
KTIDIAKQV EYKATAOTACEWV ONWE NPOEKUYE and
£PEUVA OE KATAOKEUAOTEG TNG NEPIOXNG.

Mapanounr) o€ TPEXOUTES TILEG

2 | Kmpiakeg EykataoTaceig KATAOKEUAOTIKOU KOOTOUG

ZnUeIOVETal OTI ol AoInéG eTalpiec Tou Opidou AUDIO VISUAL, nAnv Tng KUNTPIKNG, dev dIaBETouV akivntn
nepiouacia.

MioOwozig

O 'OpiNog, €EeTalovTag TIC CUVBNKEC nou dIapop@®VOVTal TNV ayopd, akoAOUBEl XpnHUATOOIKOVOUIKEG
eMIAOYEC NWANONG kal enavapiobwong (Sale and Leaseback) woTe va gEunnpeTrosl KAAUTEPA TIG AVAYKEC
TOU, EKUETAANEUOIEVOG TA MEPIOUTIAKA TOU aToIxEIa. To anoTEAEOHA TWV AVWTEPW XPNHATOOIKOVOUIKWV
€MAOY®V aneikovileTal oTnv PETABOAN TOGO TWV EVOMUATWV OCO0 KAl TWV ACMUATWV MEPIOUCIAKMY
oToixeiwv TNG ETtaipeiac. To OIKOVOMIKO AMOTEAECMA NOU MPOKUNTEI and Tnv €kACTOTE NWANCH Kal
enavapiobwon (Sale and Leaseback) ava xprion, avayvwpiletal oTa €000d €NOUEVOV XPHOEWV TWV

METABATIK®V Aoyapiacpwv Tou naenTikou.

>Tov nivaka nou akoAouBsi napouaialovral ava xprion Ta Sale and Leaseback Tou OpiAou kaBwg kai To

OIKOVOLIKO anOTEAECHA NMOU NPOKUMTEI, Ava@opIKA WE TIG EVOWUATEG AKIVNTOMNOINCEIG,

Sale & Leaseback Evo®pAaT®V akiviTonoinoewv Opilou

Képdog 1| {nuia nou
HETAPEPONKE apyika
AvanooBeoTn OTOUG pHETABATIKOUG
Xpnon AVTIKEIPEVO a&ia kata Tnv Aoyapiacpoug Tou
ETaipeia n®ANoONG nOANoNG Aia n®Anong nwAnon naénTikou
Oikonedo &
KTipio
Audio Visual AE 2009 MaM\rvng 3.900.000,00 2.410.360,00 1.489.640,00
ZUvoAo 3.900.000,00 2.410.360,00 1.489.640,00

Ta napandavw Sale & Leaseback nepihapBdavovtal oTo KovOUAI EvowpaTeg AKIVNTOMOINTEIG,

O1 anonANPWHEG TOU KEPAAAioOU Twv XPNHATodOTIKWV MIoBwoswy Tou Opidou avallovTal wg ENG:

ES6pAnon ES6pAnon ES6pAnon | AmomAnpwpn
2015 2016 2017 2018 -2024

Selida 76 anod 118




Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

Keg@dAaio 1.499.384,21 | 1.176.299,22 665.916,11 | 2.642.324,75

H xpnuaTtodoTikiy PioBwon n onoia agopd To KTiplo kal To oikonedo oTnv Malfqvn, nepidapBavel
0TaBepa pIoOWUATA Kal £va dIKaiwKa ayopdg Tou KTIpiou aTo TEAOG TG HioBwangc.

Aev undapyouv aMeg deopeUTEIC I) NEPIOPIGHOI OO0V aPopa TIC XPNUATODOTIKEC HICBWOEIC Tou Opilou.
Aev unapyouv evdexOHeva HICBwATa Ta onoia avayvwpioTnkav wg dandavn kata Tn SiapKeia TG Xpnong
2013. EmnAgov, dev avapévovTal £00da anod pia evOEXOHEVN UNOWIoBwaon Tou KTipiou

9. AkivnTa yia engvduTikoUG okonoug

H eTaipeia kal kat’ €nékTacn o OMIAOG €XOUV OTNV KATOXM Toug nayia (oikoneda & kTipia) Ta onoia de
XpnoidonoioUvTal yia TIG ASITOUPYIKEG OpacTnpiOTNTEG TOUuG aANG €xouv €nevOUTIKO  XapakTrpa
(onueiwvetal 6T enevdUOEIG OE akivnTa Xapaktnpifovral 0oa KaTeXovTal Pe oKomno TNV avtAnon €00dwv
ano evoikia f TNV avrAnon unepagiav).

SUVoAIka, n ETaipeia d1aBETel yia enevdUTIKOUG GKOMOUG

¢va (1) kTipio aTo Kopwni ATTIKAG

duo (2) oikoneda otnyv MNaiavia ATTIKAG

TpiavTa duo (32) oikdneda aTo Kopwni ATTIKAG

duo (2) oikdneda oTo PEBupvo KpAtng

Ta ev Aoyw oikdneda anoTiuwvTal oTnv €UAoyn a&ia Toug, onwc opileTal and 1o A.A.M. 40. H pehemn
€KTIMNONG TNG a&iag Twv enevouTikwv akiviTwv Tng Etaipiag Tnv 31/12/2014 dievepyniBnke and Tnv
EKTIUNTIKN €Talpia American Appraisal. ZUPM@wVa Je Ta OXETIKA NOPIoPATA NPOEKUYE HEIwON TNG EUAOYNG
a&iag Toug kaTa noao € 420.200 n onoia avayvwpioTNKE OTNV KaTAOTAGT GUVOMNK®V £000WV OTO KOVOUAI
«/Noind EnevduTikd AnoTeAéopaTa».

Ma n xprion 2014 sionpayTnkav and Tnv eKUETAAEUON TWV ENEVOUTIK®V AKIVATWV evoikia nooou € 61,6
XIA.

>Tov mivaka rnou akoAouBei napatiBevral ouvonTika Ta oIkOneda yia enevduTIKoUG okonouc Tou Opilou
Tnv 31.12.2014 & 31.12.2013 :

FEQrPA®IKEZ - MEPIOXEX EKTIMHMENH EKTIMHMENH
OIKOMNEAQN AZIA 31.12.2014  AZIA 31.12.2013
PEGYMNO 57.000,00 57.800,00
MAIANIA 2.662.000,00 2.710.400,00
KoPQrI 6.734.000,00 7.033.000,00
ZYNOAO 9.453.000,00 9.801.200,00

Eni TV oIkonédwv Kal TWV KTIpIwV NMou £xouv kaTtaTaxdei we enevOUOEIG O akivnTa ugioTavTai,
a) Mpoonueiwon unoBnkng unép Tng EBvikng Tpdanelag Tng EANAdag AE yia noao 3.000.000 €
B) Npoonpueiwon unoBrkng unép TnG EBvikNg Tpanelacg Tng EANadac AE yia noogo 2.000.000 €
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y) Yno®nkn unép Tng EBvikng Tpanelag Tng EAAASag AE yia nood 9.600.000 €

d) YnoBnkn unép Tng EBVIKNG Tpdnelag Tng EAadag AE yia nood 3.600.000 €

Mapakdatw akoAouBoUv eNPEPOUG AVAAUCEIC TWV ENEVOUTIKWV AKIVATWV:

ETAIPIA & OMIAOZ 31.12.2014

Karnyopieg AKIVATWY yid Zuvolo AvatréopeoTto
£meVOUTIKOUG OKOTTOUG ASia kTRONG amoofBécewv utréAoITTo
Oikétreda - M1eda 9.453.000,00 0,00 9.453.000,00
KTipia - KTIPIOKEG EYKATAOTAOEIG 413.000,00 0,00 413.000,00
ZUvoAo Emrev3uTikwyv TTayiwv 9.866.000,00 0,00 9.866.000,00
ETAIPIA & OMIAOZ 31.12.2013
Kartnyopieg AKIVATWY yia £TTEVOUTIKOUG Zuvolo AvamréopeoTo
oKotrouUg Atia kTRONG amooBécewv umréAoitro
Oikd1eda - MTreda 9.801.200,00 0,00 9.801.200,00
KTipia - KTIpIGKEG EyKATAOTATEIG 485.000,00 0,00 485.000,00
XUvoAo Emrev3uTikwyv Trayiwv 10.286.200,00 0,00 10.286.200,00

10. ‘Aula oToixeia evepynTikOU
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H kUpia Aeitoupyikn dpactnpidotnTa Tng ETaipeiac BacileTal oTnv eKUETAAEUON JIKAIWPATWV TITAWV

Taviov, Ta onoia AoyIoTIKG napakoAouBoUvTal oTo kovOUAI TnG KatdoTaong Olkovopikng @Eong «Auia

OTOIXEIQ EVEPYNTIKOU».

AvaQopIka Pe Ta GQUAa OTOoIXEIa EVEPYNTIKOU TOU OMIAOU Kal TG £TAIPIAC, 01 OXETIKEG NANPOPOPIEC EXOUV

WG &G

OMIAOZ 31.12.2014

AilAa oToixeia evepynTikKoU

Agia kTRONG

Zuvolo
ammooBécewv

AvamréoBeoTto
utroAoitro

AIKQIWpOTa TAIVIWV
AOYIOUIKA TTPOYPAU AT

Ytrepagia opiAou

66.003.027,27
2.314.409,61
19.200.088,61

16.528.935,31
2.018.860,95
0,00

49.474.091,96
295.548,66
19.200.088,61

ZUvoAo AQUAWYV TTayiwv

87.517.525,48

18.547.796,25

68.969.729,23

ETAIPIA 31.12.2014

AilAa oToixeia evepynTikoU

ASia kTRONG

Zuvolo
amooBécewy

AvamréoBeoTto
utroAoitro

AIKQIWPOTA TAIVIWV

52.661.287,61

13.960.815,39

38.700.472,22

AOYIOUIKA TTPOYPAHUATO 1.252.867,65 1.244.165,24 8.702,41
Ytrepagia ammé N.2166 3.749.402,40 0,00 3.749.402,40
ZUvoAo duAwv TTayiwv 57.663.557,66 15.204.980,63 42.458.577,03

AvTioTOIXa, Ta PEYEBN yia TNV nponyoUuevn Xpron nou éAnge tnv 31.12.2013 yia Tov ‘OpIAo

kal Tnv ETaipeia €xouv w¢ ENC,

OMIAOZ 31.12.2013

AUAa oTolxeia evepynTiKOU

ASia kTAONG

Zuvolo
amooBécewv

AvamréopeoTto
utréAoITTo

Selida 79 anod 118



AIKQIWUOTO TAIVIWY
AoylouIKa TTpoypduuaTa

Ymepagia opidou

Etroia

64.340.830,55
2.392.538,69

22.528.968,56

OikovoplIkn 'EkBgon yia Tnv xpnon 2014

16.104.668,66
1.979.818,83

0,00

48.236.161,89
412.719,86

22.528.968,56

2UvoAo AUuAwvV TTayiwv

89.262.337,79

18.084.487,48

71.177.850,31

ETAIPIA 31.12.2013

AiUAa oTolXEia evepynTIKOU

ASia kTRONG

Zuvolo
aATmooBEécEWV

AvamréopeoTto
UTTOAOITTO

AIKQIWPATA TAIVIWY

Noyiouika TTpoypdupara

Ymepagia amé N.2166

50.773.563,44

1.252.867,65

5.299.402,40

12.975.298,36

1.202.671,07

0,00

37.798.265,08

50.196,58

5.299.402,40

2UVOAo AUAWYV Trayiwv

57.325.833,49

14.177.969,43

43.147.864,06

MapakdTw napatiBevral nivakeg PETABOAWV yia TNV TPEXOUOA NEPIOdO avagopika HeE TIC ACWMATEG

akivnronoinoeig Tou OpiAou kal Tng ETaipeiac.

OMIAOZ - MINAKAZ METABOAQN AYAQN ZTOIXEQN ENEPTHTIKOY

AZIA KTHEEQS ANOZBESEIS ANAMOZBEZTO
YNoAoIno
Ynoaoino NPOZOHKEE MEIQZEIE YMOAOINO | YNOAOINO | ANOZBEZEIX TAKTONOMzE | AIAPAGES Ynoaoino 31122014

31.12.2013 NEPIOAOY NEPIOAOY 31122014 | 31.12.2013 NEPIOAOY 31.12.2014 e
AIKAIQMATA TAINION 64.340.830,55|  1.887.724,17 225.527,45| 66.003.027,27| 16.104.668,66 985.517,03 0,00  561.25038| 16.528.93531|  49.474.091,96
NOMZMIKA MPOTPAMMATA 2.392.538,69 6.173,17 84.302,25| 2.314.409,61| 1.979.818,83 106.713,29 0,00 67.671,17)  2.018.860,95 295.548,66
YNEPAZIA 22.528.968,56 0,00| 3.328.879,95| 19.200.088,61|  357.241,05 0,00 0,00|  357.241,05 0,00]  19.200.088,61
SYNOAO AVAQN ZTOIXEQN 89.262.337,79|  1.893.897,34| 3.638.709,65| 87.517.52548| 18.441.728,53|  1.092.230,32 0,00|  986.162,60| 18.547.796,25|  68.969.729,23

ETAIPEIA - MINAKAZ METABOAQN AYAQN ZTOIXEQN ENEPTHTIKOY

AZIA KTHZEQZ AMNOZBEZEIX ANANOZBESTO
YnoAoino
Yroaoino NPOZOHKES MEIQSEIS YMOAOINO | YNOAOINO | ANOSBESEIS TAKTONOMSEE | MATPAGEE ynoaoino 31122014

31.12.2013 NEPIOAOY NEPIOAOY 31.12.2014 | 31.12.2013 NEPIOAOY 31.12.2014 e
AIKAIQMATA TAINION 50.773.563,44|  1.887.724,17 0,00| 52.661.287,61| 12.975.298,36 985.517,03 0,00 0,00| 13.960.815,39|  38.700.472,22
AOMZMIKA MPOrPAMMATA 1.252.867,65 0,00 0,00]  1.252.867,65| 1.202.671,07 41.494,17 0,00 0,00|  1.244.165,24 8.702,41
YMEPAZIA AMO AOPPO®HSH 2166 5.299.402,40 0,00] 1.550.000,00|  3.749.402,40 0,00 0,00 0,00 0,00 0,00 3.749.402,40
SYNOAO AVAQN ZTOIXEQN 57.325.833,49|  1.887.724,17| 1.550.000,00| 57.663.557,66| 14.177.969,43|  1.027.011,20 0,00 0,00/ 15.204.980,63|  42.458.577,03
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Ava@QopikG HE Ta evepynTika OToIXEid yia Ta dikaiwpata n Aloiknon Tng etaipeiag €E€Tace Tnv

avakTnoIMOTNTA Toug AauBavovTag unown apevog To GNUAVTIKO UWOC TOUG Kal AQETEPOU TO CNUAVTIKO

NePIOPIONO TWV NWAACEWV TNG €TAIpEiac, aMd kal To yeyovog OTI TA NePIOCOTEPA and auTd Ta

dikaiwpata éxouv didpkela 15 €wg 20 £€n. Kata tnv ekTiynon Tng dioiknong Ta nood nou epgaviovral

OTIG OIKOVOUIKEG KATACTACEIC €ival avakTNoIYa BewpwvTac wg npolinoBean OTI N OIKOVOUIKN kpion 6a

EenepaoTei 0 eUAoyo Xpovo kal Ba dobei n duvaTdTNTA yid PEUCTOMNOINON AUT®V TWV EVEPYNTIKWV

OTOIXEIWV ONWG OUVERN Kal oTA NPOo(ATO NAPENBOV.

AvdaAuon Ymepasiag Opilou Tnv 31.12.2014

EvotroloUpeveg eTaipeieg

EMIXEIPHZEIZ HXOY & EIKONOZ A.E.

STER CINEMAS A.E.

POWER MUSIC PRODUCTIONS A.E.

EAAHNIKA WYXATQIIKA MAPKA ALE.

INTEPNATIONAA FKEIMINIK KAl ENTEPTEINMENT A.E.

20voAo

MioOmoeIg

MocooT1o
OuppETOXNG %

66,16%
72,00%
51,00%

100,00%

ZuvoAiki
utrepadia

3.749.402,40
6.169.697,25
1.134.029,91
6.598.235,22

1.548.723,83

19.200.088,60

O 'Opihog, €&eTalovTag TIG GUVONKEG Nou dIapopPVOVTAl 0TV ayopd, akOAOUBEi XPNHATOOIKOVOMIKEG

EMAOYEC NWANONG Kal enavayiobwong (Sale and Leaseback) woTe va eEunnpetroel kaAUTEPA TIG AVAYKEG

TOU, EKHUETAAMEUOEVOC TA MEPIOUOIAKA TOU OTOIXEIQ.

>Tov nivaka nou akoAouBsi napouaialovtal ava xprion Ta Sale and Leaseback Tou OpiAou kaBwg kal To

OIKOVORIKO anOTEANECHA NMOU MPOKUMTEI, avapopika P Auha OToIxEIa TOU evEPYNTIKOU.

Sale & Leaseback OpiAou

Képdog ) {npia nou
AvanooBeoTtn HETAPEPONKE ApXIKA OTOUG
Xpron AvVTIKEIHEVO a&ia kata Tnv HeTABaTikoUG Aoyapiacpoug
ETaipeia nwAnong nwAnong A&ia noAnong nwAnon TOU nNaénTikou

Alkaiwpara 1.372.200,39 1.372.200,39

Audio Visual AE 2012 Tavi®v - Auha 0,00
1.372.200,39 1.372.200,39

ZUvoAo 0,00

‘EAgyxoG anopeinong unepadiag
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lMa Tov é\eyxo anopsiwong oUP@wva pe Tig dIaTa&elg Tou AAT 36 uNoAoyioTNKE TO AvakTroIJo Nooo HIag
dovadag dnuioupyiag Tapgeiakwv powv nou npoadiopileTal Pe Baon Tnv aia xpriong Tng. H unepa&ia nou
eAEYXONKE apopa TOUG ONUAvTIKOTEPOUG EMIXEIPNHUATIKOUG TOWUEIC Tou oliAou kaTtd Tnv 31.12.2014.

lMa Tov unoAoylopo TG agiag Xpriong epappooTnKe N PHEBODOC TwV «MPOeEOPANUEVMV TAUEIGKOY PomV».
Xpnoigonoinenkav dnAadr ol Npo @Opwv NPORAENOUEVEG TAUEIOKEG POEC BATEI TWV EYKEKPIMEVWV and T
dloiknan npoUnoAoyIoHoV Kal NPoBAEWEWV Nou KAAUMTOUV HIa NEPIODO MEVTE ETWV.

O1 ONUAvTIKEC NApadoxEG Ol OMOIEG XPNOIKONOINBNKaAv yid Toug UNoAoyIopoUs TNG agiag Xprong oUhe®va

ME TN HEBODO TWV NPOEEOPANHEVWY TAUEIOKWV POWV €ival Ol NAPAKATW:

> Ynoloyiopdg Twv Tapsiakav po®v (F.C.F) yia nepiodo NEVTE €TWV:

KEpdn npo opwv kai Tokwv (EBIT)

(-)®6pog (EBIT * guvT. popohoyiag)
(+)AnooBEoeig

(+/-)MeTaBolr oTo KepdaAaio kivnong
(-)Enevdloeig

> TpoegomAnon TV TApelak®V powv (MposEo@AnTikd0 EmITOKIO) LE BAcn To WECO
oTaBUIKO KOOTOG KeaAaiou (WACC).

To WACC unohoyioTnke pe Baon 1o Kootog Twv Idiwv Kepalaiwv (Ke) kal To Emimokio Aaveiopou (Kd)

oUPQWVa Pe To YadnuaTikd Tuno

WACC = ke*i+(1—t) ¥
D+E D+E

‘Onovu :

ke = KooTog Idiwv Kepahainv

kd = KboTog ZuvoAikou AaveiopoU (HakponpoBeTou Kal BpaxunpoBeaiiou).
t = dopoloyikdG ZuvTEAEDTNG

D = BpayunpoBeopog kal JakponpoBeaog Saveiouog.

E = 010 KepdAaia

> YnoAoyiopog TG unoAsippaTikng a&iag i a&iag oTo dinvekec.
‘O unohoyiopog auTodc yiveralr kabwg Bewpeital OTI n eTaipia Ba ouvexioel va AsiIToupyei anpdokonTa Kai

Kavovika oto JeAov (Going concern). O unoAoyiopdg TNG UNOAEILPATIKAG agiag £yIve wg €ENG:

F.C.F. * (1+g) / (WACC-g) — 6nou g = pubuog avanTugng oTo dINVeKEG,.

To nNpoe€o@ANTIKO EMNITOKIO MOU XPNOIKONOINBNKE yia Toug unoAoyiopoUg pag avepxeTal and 11,5% £wg
14,5%.
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AnoO Tn WeAETN NMou npaypaTonoinenke npokUNTel agia anodeinang Tng Tagng Twv 2.926 xIA. € yia Tov

OMIAO, eV O€ €NiNEdO PNTPIKNG €TAIPEIAg n anopeiwon aveépxeTal o€ € 1.550 xIA. Tnv 31.12.2014.

And Tn PeAETN nmou npaydartonoinénke npokUNTel a&ia anopeiwong TN Ta&NG Twv 2.926 XIA. € yia Tov

OMINO, eV O€ €MINEdO WNTPIKNG ETAIPEIAc n anopeiwon avépyeTal og € 1.550 xIA. Tnv 31.12.2014,

AvaAuTIKa n anopeiwon TNE unepagiag nou NPayPaTonoinénke £xel wg ENG:

Nooé
Movada Tapgiokwv Powv Arropgiwong
Ymepagiag

mood oe xIA. €
B.M.A AE 576
>1ep Zivepag AE 800
Emyxeiprioeig Hyou kai Eikévog AE 1.550
Zuvolo atropgiwong 2.926

11.

SUMHETOXEG

SUvonTIKG N napouaiacn Tou OWIAOU £xel WG KATWOI,

‘Apgco &
‘Apeco ‘EMpECO ‘Eppeco
nocooTo nocooTo nocooTo MéBodog
ETaipeia 'ESpa  OCUUHETOXAG OUMUETOXNG OUMUETOXNG Evonoinong
MnTpIkn
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00%  OAikr Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNG 66,16% - 66,16%  OAkr) Evonoinan
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OAikr} Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 72,00% - 72,00%  OAikr) Evonoinon
AV THEATRICAL LIMITED Neukwaia — KUnpog 100,00% 100,00%  OAikr) Evonoinon
EAAHNIKA WYXAIQIIKA MAPKA A.E. Ay. 1. Pévtng - Neipaiag 51,00% - 51,00% OAikr} Evonoinon
STER CINEMAS DOO BEOGRAD Behiypadi - ZepBia - 3,31% 331%  KooTOC KTHONG
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBolvio - 3,31% 3,31% KoaTog KTriong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNG - 35,70% 35,70% KoaTog KTriong
ON NOIR A.E. MapouUal — ATTIKNAG - 60,00% 60,00% OMikr} Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A MapoUol — ATTIKAG 100,00% - 100,00%  OAikrj Evonoinon
ROGUE RECORDS MapouUal — ATTIKNAG 100,00% - 100,00%  OAikr} Evonoinon
ITALIA FILMS S.A. MapouUal — ATTIKNAG 25,00% - 25,00% Kabapn ©gon

11.1.

O1 enevdUoEIG 0 BUyaTPIKEC ENIXEIPATEIC OE ETAIPIKO £MINgdo avaAUovTal NapakdTw:

EnevdUoEIG 0 OUYATPIKEG ENIXEIPTOEIG
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Atia kTiiong Aupcoo "Eppeco Apeoo & ‘Eppsoo
Xwpa &vapgng Agia kTRong Afgng T0C00TO T0000TO T0000TO
Emrwvupia EykardoTacng 01.01.2014 MNpogbikeg NwAnosig ATtropsiwosig 31.12.2014 guppETOX 1S OUUHETOXIS OUUPETOXG
ON PRODUCTION EMG&da 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMAABEE EMada 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EMGda 1.578.855,10 109.886,40 0,00 0,00 1.688.741,50 72% 72%
STER CINEMAS AE. EM&da 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EMHNIKA WYXAIQriIKANAPKA AE. EMG&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 41.915,70 0,00 0,00 100% 100%
AUDIO VISUAL BULGARIALTD BouAyapia 10.279,90 0,00 10.279,90 0,00 0,00 100% 100%
INTEPNATIONAATKEIMINTK KAI
ENTEPTEINMENT AE EMG&da 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% 100%
ROGUE RECORDS EMada 4.500,00 0,00 0,00 0,00 4.500,00 100% 100%
AV THEATRICAL LIMITED Kumrpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%
Zovolo 24.983.012,33  109.886,40 52.195,60 0,00 25.040.703,13

Aev UNApyouv onoleadnnoTe EVOEXOUEVEC UMOXPEWOEIG 1 AAAEC DeOMEUOEIG (M.X. KEQAAQIOU) OXETIKA HE

TIC eNevOUCEIC OE CUVOEDEUEVEC EMIXEIPOEIC,

AvaAuTIKOTEPA, Ol CUMKETOXEC TNG ETalpeiag kal Tou OpiAou £xouv wc €ENG,

_ OMIAOZ ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Emevduoeig oe QuyaTpikég
Emxeipoeig 0,00 0,00 25.040.703,13 24.983.012,33
Emevduoeig oe Zuyyeveig
Emxeipoeig 0,00 7.439,99 15.000,00 15.000,00
Emevduoeig og Aoirég Emixeipnoeig 57.500,00 57.500,00 0,00 0,00
XUvolo 57.500,00 64.939,99 25.055.703,13 24.998.012,33

Aev upioTavTal UUKETOXEG OE BUYATpIKEG ETAIPEiEG O€ evomoinpévo eninedo AOyw Tou OTI 01 BUyaTpPIKEG

ETaIpeieg £xOUV eEvOowUaTwBel oTov OUIAO e ONIK Evonoinon kai el analoipBsi n a&ia TNG GUUHETOXNG

TOUG Me Tnv avahoyia TnG KNTPIKNAG OTa idla KEPAAAIG, evw €eMINPOOOETA €XOUvV OXNMUATIOTEN Kal

OIKAI®UATA HEIOWN@IAc YIa TIG KN EAEYXOUCEC GUMHETOXEG.

11.2,

Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU £X0UV anokTnBei pe npdBeon diapkoUg KAToxNG kai epgavidovral

OIOKEKPIUEVA OTIG OIKOVOUIKEG KATAOTACEIG v NApAMnAa nAnpolv Ta kpitrpia UNapéng oucindoug

enidpaong cUpPwva pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIG» kal va evonoinbolv Je T PeBodo

NG kaBapng B€ong.
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Z€ evonoinuévo eninedo availovTal wg e&ng:

EtToia

OikovoplIkn 'EkBgon yia Tnv xpnon 2014

Apeoo & Eppeco

Agia kTiong Agia kTAoNg Apeco
Xwpa Evapéng Mepidio képBoug Aigng M0000T6  EMPECO TTOC0OTE TMogoaTé
rwvupia 01.01.2014 (ENpIGG) peTd POPWV MwAnoeig 31.12.2014 i i i
ITALIAFILMS S A EMada 7.439,99 0,00 -7.439,99 0,00 0,00 25% 25%
Z0vodo 7.439,99 0,00 -7.439,99 0,00 0,00 0,00
31/12/2014
MNooooTé
Xwpa KikAog Képdn ({npIEG) TTPO CUPPETOXNG GPECO
ENQNYMIA E£YKATAOTOONG EvepynTiko YTTOXPEWOEIG Epyaoiwv PoOpWV & éupeco
ITALIAFILS AE EMada 569.339,35 585.228,83 0,00 (45.649,44) 25,00%
ZUvoAo 569.339,35 585.228,83 0,00 (45.649,44)
11.3. EnevdUosIg O€ AOINEG ENIXEIPAOEIG

SuvioToUV GUUMETOXEG O€ ETAIPEIEC NOU €XOUV anokTnBei Pe npoBeon diapkoUg kaToxng kai epgavilovral

OIGKEKPIUEVA OTIG OIKOVOUIKEG KATACOTACEIG. Z€ EvonoinKEVo eninedo avaAlovTal wg €ENG:

OMIAOX 31.12.2014

Emevduosig og Noirég Emixeipnoeig

Apeoo & ‘Eppeoco  Afia kTiong Agia kTRONG
X pa ToC00TH £vapeng Aigng
Erw vupia EykardoTtaong ouppeToxng (01.01.2014) MpooBnkeg NMwARosig ATTopsIwoEIg (30.09.2014)
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - - - 42.000,00
Zuvolo 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZ 31.12.2013
Emevdioeig o€ Aoirég Emixeipioeig
Apeoo & Eppeco  Alia ktiiong Atia kTiONg
Xwpa Tm0000TO £vapéng AAgNng
Emrwvupia EykardoTaong ouppetoxng (01.01.2013) MNMpooBikeg NwARoeig ATmropsiwoElg (31.12.2013)
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - 500,00
EGGWAVE PUBLISING AE EAAGBa 35,70% 42.000,00 - - 42.000,00
Z0voho 57.500,00 0,00 0,00 0,00 57.500,00

O1 ouppeToXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO

Montenegro” oTIG onoieg N UNTPIKN eTalpeia (enevdUTpia) KATEXEI TUVONIKO MOCOOTO GUMUETOXNG, 35,7%,

3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpITrpia Unap&ng ouciwdoug enidpacng oUPPWVA HE TO
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AAI 28 yia va XapakTnpioToUV «CUYYEVEIC» Kal va evornoinBouv We Tn péBodo Tng kabapng B€ong, kal

WG €k ToUTOU aneikoviovTal oTo kovdUAI «Enevduaeig o€ Aoingg Enixelpioeic».

Mo OUYKEKPIKEVA YIa OAEG TIC MApaAnavw EenevOUOMEVEG ETAIpEieG Oev IkavonoleiTal kapia anod Tig

NapakaTw npoUnoBEoeiC mou agopouv aTnv UNapén oucimdoug enidpacng:

AvTinpoowneuon oTo AloiknTIkO SUPBOUAIO | o€ 100dUvapo dIoIKNTIKO OpYyavo Twv

£NEVOUOHEVWV ETAIPEIQV.

SupMeTOXN OTIG dladikaaoieg XApa&ng TnG NOAITIKNG.

SNUavTIKEC GUVANAYEC HETAEU TNG enevOUTPIAC KAl TWV ENEVOUOUEVWY ETAIPEIRV.

Avtalayn Si1euBuvTikoU NpocwnikoU.

lMapoxn ouCIaoTIKAG TEXVIKNAG NANPOPOPNCNG.

Enopévwg o1 ev AOyw enevOUOMEVEG £TaIpEieG dev PNOpoUV va XapakTnpIoTOUV WG CUYYEVEIC Kal va

gvornoinBoUv OTIG OIKOVOUIKEG KATAOTACEIG PE TN PEB0dO TNG kaBapng B£onG. Q¢ ek TouTou aneikovilovTal

oT0 KoVOUAI «Enevdloelc og AoinéG Enixeipriosics.

Ta Baoika oIkOVOUIKA Heyedn Tng eTaipeiac EGGWAVE PUBLISHING” yia Tn xprnion 2013 £xouv wc €&nc:

31/12/2013
MocooTé
Xwpa KuUkAog  Képdn ({npiég) TpO OUMPMETOXNG GUECO
EMQNYMIA £YKATAOTOONG EvepynTiko YTroxXpewoeig Epyaoiwv POPWV & éupeoco
EGGWAVE PUBLISING AE EAGSa 124.955,00 40.698,00 63.006,00 14.743,00 35,70%
Z0voho 124.955,00 40.698,00 63.006,00 14.743,00
31/12/2012
MNocooTo
Xwpa KiUkhog  Képdn ({npiég) Tpo ouppETOXNG GUEGO
EMQNYMIA E£YKATAOTAONG EvepynTiké YITOXpEWOEIG Epyaoiwv POPWV & éppeoco
EGGWAVE PUBLISING AE EAAGOa 116.193,90 46.460,06 45.193,23 1.103,23 35,70%

2UvoAo

116.193,90

46.460,06

45.193,23

1.103,23

11.4. Xpnpatooikovopika oToixeia o€ eUAoyn a&ia HEC® anOTEAECHATOV

Evtog TG xpriong 2013  n pnTpIkn €Taipeia NpoéPel o€ anoKTNON HETOXWV EI0NYUEVNG OTO XA

eTaipeiag ouvolikng a&iag € 200xIA or onoieg pe Tnv 31.12.2014 anoTiunénkav oTnv TpExouaa

XpNHaTioTnpIiakn a&iac wg XpnuaTooIKovoUIKa OToIxeia g€ eUAoyN a&ia PEOW AnoTEAEOUATWY Kal

NpoéKUWE {nuIaG nooou € 123,56 xIA n onoia eniBApuve Ta ANOTEAEOUATA TNG ETAIPEIAC KAl TOU

opilou kai aneikovieTal OIAKEKPIMEVA OTNV KATAOTAON OUVOANK®Y £000wV OTO KOVOUAI

«KEPON/ZnuiEc and anoTipnon enevoUoEwY».

12. Aoinég MakponpoOeoHEG ANAITHOEIG
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Ta nNood OTo OUYKEKPIUEVO kovOUNI Tng KaTtaoTtaong OIKovouikng ©¢ong agopolv SoBeioeg eyyunoelg

EVOIKIOoNG XWPWV TOOO yia TNV €TAIPEIa OGO Kal yia Tov OHIAO.

13. Ano@spara

Ta anoBéuata kaTa kUpio AOYyo apopouv
- gunopelpara (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0MAIGHO)
- npoiovra (CD, DVD and TIC BuyaTpikéC Twv BaAkaviwv Kupiwg ol omnoieg
ene€epyalovTal v PHEPEI TO EYNOPEUNATA and TNV UNTPIKN)

- NpwWTEG & PondNTIKEC UAEC (UNIKG OUOKEUAOIAC TWV EUNOPEULATWV)

Ta Nooa OTo GUYKEKPIYMEVO KOVOUNI TOU IooAoyIoHoU avaAUovTal WG €ENG,

OMIAOZ ETAIPIA
AMNOGEMATA 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Eutropetpata 2.158.043,31 3.437.832,68 1.485.991,89 1.470.541,92
MpoidvTa 0,00 924.289,23 0,00 0,00
MpwTeg Kal BonBNTIKEG UAEG & avaAwoiua UAIKG 489.804,08 515.876,98 56.257,97 76.367,64
YUvolo 2.647.847,39  4.877.998,88 1.542.249,86  1.546.909,56

Ma Tov Npoadiopiopd TNG Kadapnc agiac NwANoNG Twv anoBepdtwv n dioiknon AauBavel unown Tng Ta

nio a§idénioTa oToIxeia Nou undpyouv dIABECIKNA KATA TNV NUEPOMNVIA NMou NPAyPaTomnoIEiTal n ekTidnon.

14. EpnopikEG kal AOINEG anaITHOEIG

14.1. nNehareg ka1 Aoinég Epnopikég ANAITIOEIG

H avaluon Twv anamoswy €xel w6 €5NG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMNOPIKEZ AMAITHZEIZ 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Anaitnoeig and neAaTeg 7.183.988,35 11.479.672,18 6.510.768,92 9.937.026,34
Anaitnoeig ano a&ioypaga 3.901.445,85 3.420.378,21 2.931.713,60 2.734.869,51
peiov : MpoPAEWEIC yIa ENIOPANEIEC (1.775.889,12)  (1.301.488,51) (1.276.759,02) (976.759,02)
ZUvolo 9.309.545,09 13.598.561,89 8.165.723,50 11.695.136,83
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To oUVOAO TWV AVWTEPW ANAITAOEWY BEWpeiTal Nw gival BpaxunpoBeoung AnEnc. H elAoyn aia autwv

TV BPaxunpOBeCUwY XPNHATOOIKOVOUIK®MY NEPIOUCIAK®V OTOIXEIWV dev kaBopileTal aveEapTnTa Kabwg n

MoyioTikn aia Bewpeital Nnwe npooeyyilel TNV 0Aoyn a&ia Touc.

Ma OAeg Tig anarmoelg Tou OpiAou €xel npayuaTonoinBei ekTiynon Twv evOEIEEwV yia TUXOV dnoeimon

Toug. OpIOUEVEG ano TIG ANAITAOEIG £X0OUV UMNOOTEI AnopEinon yid TIC OMoIeC EXEl OXNMATIOTE! AvTiOTOIXN

OWPEUTIKN NPOBAswn yia Tov 'OpiAo € 1.301 xIA kai yia Tnv ETaipeia € 976 xIA. O1 anaitioeig nou £Xouv

unooTel anopeiwon agopolV KupimG O NeEAATEC Tou OpiAou oI omnoiol avTIHETWNI(OUV OIKOVOMIKEG

OUOKOAIEG.

H evnAikinon Tov nehatov os eninedo opihou napoucialovTal oTov nivaka nou akoAoudsi:

OMIAOZ - XPHZH 2014
[Tood o€ yiIA. € EvnAIkioon
Katnyopia Ynohoino Té\oug Xxpnong 'Ewg 1 pnva 1-3 prveg 3-12 pnveg avw Twv 12 pnvov
AnaiTioeig anod neAaTeg 7.183.988 893.688,15 2.298.876,27 3.160.954,87 830.469,05
A&IOypaga eionpakTéa 3.901.446 567.660,37 825.545,94 2.106.780,76 401.458,78
ZYNOAO 11.085.434 1.461.349 3.124.422 5.267.736 1.231.928
AvTioToIXa, Ta noad yia Tnv ETaipeia €xouv wg &N,
ETAIPEIA - XPHZH 2014
lTood o€ yiIA. € EvnAIkioon
KaTnyopia Ynohoino TEAOUG Xpriong ‘Ewg 1 pnva 1-3 prveg 3-12 prveg avw TRV 12 pnvav
Anartioeig and neAaTeg 6.510.769 911.508 2.083.446 3.060.061 455.754
AZIOYpapa €10NpakTea 2.931.714 459.106,35 820.879,81 865.735,03 785.992,42
ZYNOAO 9.442.483 1.370.614 2.904.326 3.925.796 1.241.746
14.2. Aoinég AnaiTnoeig
AvTioTolxa ol Aoinég Anaitioeig avaAuovTal wg €En,
OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.12.2014 31.12.2013 31.12.2014 31.12.2013
XpewaTeg didapopol 10.926.915,22 14.819.458,54 33.419.909,76 35.425.286,35
peiov : NMpoBAEWEIG yia ENICPAAEIG anaITnoelg -661.800,00 -661.800,00 0,00 0,00
MeTaBarikoi Aoyapiacpoi evepynTiKoU 10.181.045,66 11.389.541,01 305.000,00 745.836,18
peiov : MpoBAEWeIg yia peTaBaTikolg Aoyapiagpoug (1.411.285,00) (1.411.285,00) 0,00 0,00
ZUvolo 19.034.875,87 24.135.914,55 33.724.909,76 36.171.122,53

>¢ eninedo opiAou n avaAuaon Tou KOVOUANIOU «XpeaTeg S1apopor» £xel G ERG:
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Enixeiprioswv

2YNOAO

Xpe®oTEeG Alapopol

MpokaTaBoA&g os MpounBeuTEG

EANVIKO Anpoaio - MpokataBAnuévol kal
MapakpaTtnuévol dopol

NoINEG Anarrmoeig
ANAIThoEIC ano KKPEPODIKIEC

BpayunpoBeopeg ANarmoeig kaTd ZUvOedeEV WY

31.12.2014 31.12,2013
954.553,50 4.128.208,52
147.941,03 79.587,09

4.832.943,99 5.688.821,23
A

3.329.045,28

1.662.431,42

10.926.915,22

3.329.045,28

1.593.796,42

14.819.458,54

Ta nood anod ekkpePodIKiEG apopolv oc JIEKDIKNOEIG TNG ETAIPEIAC and £UNOPIKEC CUVAANAYEC yIa TIC

onoieg n d10iknon TNG TAIpEiac KTIUA OTI €ival avaKTHOIYEC,

15. Tapeiaka Aia@éoipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka AiaBéaiya kal Tapeiaka IoodUvapa nepiAayBavouy Ta akoAouBa aToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAQGEZIMA KAl IZOAYNAMA 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Taueio 220.568,23 267.830,61 8.427,75 27.827,20
KartaBéoeig Tpatrefwv 493.125,20 477.543,41 230.817,52 214.040,82
ZUvoho 713.693,43 745.374,02 239.245,27 241.868,02

16. AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG

O avaBaA\dpevog pdpog €100dNPATOG UNOAOYIZETal ni TWV NPOCWPIVWYV SIAPopwV, HE TN XpnoIdonoinon

TWV (POPONOYIKDV OUVTEAECTWV MOU AVAMEVETAl va IOXUOUV OTIG XWPEC Ornou dpacTtnpionololvTal ol

eTaipiec Tou OMIAOU KATA TNV nUepounvia avakrTnong r diakavoviopou. Ta nood nou eugavidovral oTnv

Kataotaon Oikovopikng 'EkBeong ekmiydrtal omi 6a avaktnBouv r 6a SiakavovioTouv HeTd Tnv 317

Aekepppiou 2014,

Ma Tov unmoloyioud TnG avaBalopevng (gopoAoyiag Twv ETAIPEIOV  MOU

dpaaTnpionoloUvtal oTnv EAAASA, o @opoAoyikdg oUVTEAETTNG TNG Xpriong 2014, avépyetal o€ 26%.

Katd Tnv 31.12.2014 oI avaBal\Opeveg (popoAOYIKEG UNOXPEWOEIG / andITioEIG yia Tov ‘OlIAO kal Thv

ETaipeia diagop@wvovTal pe BAcn Toug NapakaTw nivakec:
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‘OpIAog

AvaBaAAdpeveg ®opoAoyikéG ANAITHOEIG 31.12.2014 31.12.2013
YnoAoino AvaBalopevav ®opoloyik®mv Anarrioswy 31.12.2014 kai 31.12.2013 158.597,19 156.786,74
Ynohoino AvaBaMopevav ®opoloyikwv Anarrioenv 31.12.2013 kai 31.12.2012 156.786,74 456.914,72
MeTapoAn 1.810,45 -300.127,98
AvdAuon MeraBolii¢

AvaBaAAopeveg DopoloyikéG AnaiThoelg 31.12.2013 ka1 31.12.2012 156.786,74 456.914,72
Enidpaon anod Aoyiopo anooBecewv 210.391,30 100.000,00
Enidpaon and Aoyiopo npoBAEwewv 75.624,07 16.325,20
Enidpaon and Aoyiouo anoTIRACEWY nayiwv 153.192,00 351.858,00
Enidpacn and Aoyiopd XpnpaTtodoTIKWV HICBWoEwY 100.150,69 270.464,05
Enidpaon anod diaypapn e£0dwv eykataoTaong 0,00 0,00
Enidpdoeig and cupywn@iopous avaBarAopevwy popwv -615.547,62 -1.043.887,96
Noinég Emdpaceig 78.000,00 5.112,74
ZUvolo Enidpacewv 1.810,45 -300.127,97
AvaBaAAopeveg DopoloyikéG AnaiThoeig 31.12.2014 ka1 31.12.2013 158.597,20 156.786,75
AvaBaAAdpeveG PopoloyiIKEG YNOXPEWTEIG 31.12.2014 31.12.2013
YnoAoino AvaBaiopevwv ®opoloyikwv Ynoxpewoewv 31.12.2014 kai 31.12.2013 5.718.479,93 5.943.075,95
YnoAoino AvaBaopevwv ®opoloyik®v Ynoxpenoewv31.12.2013 kar 31.12.2012 5.943.075,95 6.447.410,58
MeTaBoAn -224.596,02 -504.334,63
AvdAuvon MsraBoArg

AvaBaAAopeveg Popoloyikég Ynoxpe®oeig 31.12.2013 kai 31.12.2012 5.943.075,95 6.447.410,58
Enidpaon ano Aoyiopd anooBéoewv -10.414,61 26.556,42
Enidpaon anod Aoyiopd XpnuaTodoTIKWV HITBRTEWY 316.465,38 460.117,70
Noinég Emidpaoeig 47.454,35 31.093,05
Enidpdaceic anod oupyn®IopoUs avaBarAopevwy Qopwv -615.547,62 -1.042.598,19
Enidpaon and oxnuaTiopo npoBAEWewv 1.410,23 10.356,38
Enidpaon and anoTipnon KTIpiwv Kal 0IkonEdwv 36.036,22 10.140,00
JUvolo Enidpacewv -224.596,02 -504.334,63
AvaBaAAopeveg PopoloyikéG Ynoxpewoeig 31.12.2014 ka1 31.12.2013 5.718.479,93 5.943.075,95

ETaipeia

AvaBaAAopeveg PopoloyikéG ANAITHOEIG 31.12.2014 31.12.2013
YnoAoino AvaBaAopevwv ®opoloyik®v Anarioswy 31.12.2014 kai 31.12.2013 0,00 0,00

Zehida 90 ano 118



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

YnoAoino AvaBaMopevav ®opoloyikwv Anarrioenv 31.12.2013 kai 31.12.2012 0,00 0,00
MetaBoAn 0,00 0,00
AvdAuon MsraBolng

AvaBaAAopeveg Popoloyikég AnaiTRoeig 31.12.2013 ka1 31.12.2012 0,00 0,00
Enidpaon anod Aoyiopo anooBecewv 65.348,03 100.000,00
Enidpaon and Aoyiopo npoBAEwewv 32.126,76 0,00
Enidpaon and Aoyiouo anoTIPACEWY nayiwv 153.192,00 351.858,00
Enidpaon anod Aoyiopd XpnuaTodoTIKWV HITBRTEWY 0,00 0,00
Enidpaon and diaypa®n e£0dwv eykataoTaong 0,00 0,00
Enidpdaceig anod oupyn®IopoUs avaBarAOpevwy Popwv -328.666,80 -456.970,74
Noinég Emdpaceig 78.000,00 5.112,74
ZUvolo Enidpacewv 0,00 0,00
AvaBaAAopeveg DopoloyikéG AnaiTioeig 31.12.2014 ka1 31.12.2013 0,00 0,00
AvaBaAAdpeveG PopoloyiIKEG YNOXPEWTEIG 31.12.2014 31.12.2013
YnoAoino AvaBalopevav ®opoloyikwv Ynoxpewoewy 31.12.2014 kai 31.12.2013 4.176.923,43 4.376.128,70
YnoAoino AvaBalopevwv ®opoloyikwv Ynoxpenoewv31.12.2013 kai 31.12.2012 4.376.128,70 4.508.945,92
MeTaBoAR -199.205,27 -132.817,22
AvdAuvon MeraBoArg

AvaBaAAdpeveg ®opoloyikéG Ynoxpewoeig 31.12.2013 ka1 31.12.2012

4.376.128,70

4.508.945,92

Enidpaon ano Aoyiopd anooBécewv

Enidpaon anod Aoyiopd XxpnuaTodoTIKGV HITBRTEWY
Noinég Emidpdoeig

Enidpaceig and oupyn@iopols avaBaropevay Gpopwv
Enidpaon and oxnuaTiopo npoBAEWewv

Enidpacn and anoTiunan KTIpiwv Kal 0IKonédwv

ZUvolo Enidpacewv

0,00
64.229,33
28.422,58

-328.666,80
773,40
36.036,22
-199.205,27

27.121,34
248.113,22
28.422,58
-456.970,74
10.356,38
10.140,00
-132.817,22

AvaBaAAopeveg DopoloyikéG Ynoxpewoeig 31.12.2014 kai 31.12.2013

4.176.923,43

4.376.128,70

17. Idia kepdaAiaia

a. Meroxiko KepaAaio
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To pETOXIKO KEPAAQIo TnG eTaIpeiag oTig 31/12/2014 avépyetal o € 71.993.230,40 diaipoUpevo o€
OUVOAIKG 102.847.472 pEeTOXEC ovopaoTikng agiag eBdounvra Aentav (0,70) Tou gupw n kKaBe pia, OTIG
onoieg nepiAapBavovral: a) 46.821.187 KOIVEC OVOPAOTIKEG HETOXEC Kal B) 56.026.285 OVOUACTIKEG
Mpovopiouxeg MeToxeg (MAW) dveu dikaiwpaTog Wreou, HETATPEWIUEG OE KOIVEC OVOUAOTIKEG JETOXEG E
OIkaiwpa wrigou. To npovopio Twv MNAW €vavTi Twv KOIVQV HETOX®V, OuvioTaTal POVo WG npog Tnv
MPOVOUIAKN anodoon Tou kaTdBANBEVTOC anod ToUG KATOXOUG TWV MPOVOUIOUXWV HETOXWV KEQPAAdiou ano
TO MpPOoIdV TNG €KKABAPIONG TNG ETAIPIKNAG NEPIOUTIAC, CUMNEPIAAUBAVOUEVNG TNG OCUMHETOXNG TOUTWV OTd
unép TO APTIO MOOA NMou Tuxov kataBAnBoulv. MapaoxéBnke de oToug KaToxoug Twv MAW To dikaiwda
METATPONNG QUTWV OE KOIVEC UETA Wr(POU LETOXEC, OMOTEDNMOTE EVTOG TOU XPOVIKOU dIAOTANATOG MEVTE
€TV and Tnv €kd00r TOUC Kal PE axéon MeTaTtponng 1:1, evw n peratponn Twv MAW og KOIVEG WETA
WNPOU LETOXEG €ival UNOXPEWTIKNA OTO TENOG TNG MevTasTiag anod Tnv €kdoon Toug. O MAW LETOXEC Nou
HETATPENOVTAI OE KOIVEG EI0AYOVTAl UNMOXPEWTIKA OTO XpNUATIOTNPIo ABNvav.

H €KTaKTn YeEVIKN OUVEAEUON TWV PETOXWV TNG €Taipeiac Tng 25/07/2014 anogdcios Tnv au&non Tou
MeToxikoU Kepahaiou Tng ETaipeiag péow Tng £kdoang Mpovopiouxwv Metoxwv aveu Wrgou (MAW) Zeipa
B , MéXpl Tou ouvoAikoU noooU Twv €20.000.001,00, ol onoiec dev Ba gioaxBolv oTO XpNUATIOTHPIO

ABnvav. OI €IBIKOTEPOI OPOI TNE NPOTEIVOPEVNC AUENONG MeToxikoU Kepalaiou £xouv wg €ENG:

- OpIOKOC TNG TIMNAC £KO00NG €KACTNG €K TV VEWV MAW Zeipdc B' aTo nood Twv €0,70 ava PeToxn.

- OpIoWOG Tou Npovopiou Twv MAW Zeipag B' évavTl Twv KOIVWV PETOXWY, HOVO WG NPOG TNV MPOVOMIAKD
anodoon Tou kataBAnBEVTog and Toug KATOXoUG TwV MPOVOMIOUXWV HETOXWV KEPAAaiou anod To npoiov
NG €kkaBAPIONG TNG ETAIPIKAG MEPIOUTIAC, CUNNEPIAAKBAVONEVNG TNG OUUMETOXNC TOUTWV OTA UMEP TO

apTio Nood nou Tuxov kataBAnBouv.

- Mapoxn oTouc KaToxous Twv MAW Zeipac B' Tou dIKAI®UATOC HETATPOMNG AQUTWV OFE KOIVEG HETA WHPOU
HETOXEC, OMOTEDNMOTE EVTOG TOU XpovikoU dIaoTAHATOG NEVTE TV and Tnv €kd0CN TOUC Kal YE OXEoN

peTaTtponnc 1:1.

- YnoxpewTikn heTaTtponn Twv MAW Zeipdg B’ o€ KOIVEG ETA WNQOU HETOXEG OTO TEAOG TNG MEVTAETIAG
and Tnv €kdoon Toug.

- AidBeon Twv MNAY Zeipdg B' pe katapynon Tou SIKAIWPATOG MPOTIUNONG TWV NAAJIWV HETOXWV, 0G

akoAoUBwG:

a) yia nooo6 €970.000,50 unép Tou peTdxou TnG ETaipeiac Doson Investments Company, e €l0¢popd o€
€i00G Kal OUYKEKPIMEVA HE KEPAAAIONOINGN UQPIOTAMEVOV TAMPEIAKWV OIEUKOAUVOEWV Mou £xel Non
kaTaBaAel n TeAeuTaia npog Tnv ETaipeia,

B) yia To nood Twv €19.030.000,50 unép TG eTaipeiag Doson Investments Company pe KaTaBoAn

METPNTWV

H nioTonoinon Tng au&nong Tou HETOXIKOU Ke@aAaiou é&yive Tnv 23.12.2014 . =mic 31/12/2014
OAOKANPwONKeE n 0I1GBeon Twv avTANBEVTWV KepaAdiwv and Tnv avwTépw auvu&non Tou HETOXIKOU

kegahaiou Tn¢ ETaipeiac,
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H €KTAKTN YEVIKI) OUVEAEUGN TWV WETOXWV TNG e€Taipeiag Tng 30/12/2014 anopdcioe Tn WeTATPONN
1.363.723 npovodIoUXWV HETOXWV Aveu OJIKAIWWATOG WAPOU TnG HETOXoU eTaipeiag STONEMAN
HOLDINGS LTD og 1.363.723 KOIVEG OVOUACTIKEG ETOXEG HE DIKaiwKa whRgpou.

18. AAVEIAKEG UNOXPEWOEIG

KaTa tnv nuepopnvia ouvTa&ng Tng napoloag ékBeong, n Aloiknon Tou OuiAou BpioKeTal O
enavadianpaypdTeuon Twv Opwv TwV HakponpoBeouwy daveiwv PE Ta NIOTWTIKG 1I5pUaTa We Ta onoid
ouvepyaleTal Kal EKKPEPOUV TENIKEG PUBUIOEIC YIa PEPOC TWV HAKPOMPOBECUWY UNOXPEWTEWY, EVR NN
TO MEYAAUTEPO WEPOG AKPOMPOBECHWY CUHBATEWY £XEI DN PUBUICTEI.

O1 YakponpoBeoEG Kal BpaxunpOBeTUeg dAVEIAKEG UNOXPEWOEIC TNG ETaipeiag kal Tou OMIAOU £XOUV WG

€8ng,

OMIAOZ ETAIPIA
MAKPOINPOOGEXMEX AANEIAKEZX YNOXPEQZEIX 31.12.2014 31.12.2013 31.12.2014 31.12.2013
MakpoTrpdBeopeg AQVEIOKEG UTTOXPEWOEIG 37.301.363,25 58.710.212,34 34.071.279,11 55.662.239,11
XUvolo 37.301.363,25 58.710.212,34 34.071.279,11 55.662.239,11
OMIAOZ ETAIPIA
Bpaxutrp60eopeg AavelakéG YITOXPEWOEIG 31.12.2014 31.12.2013 31.12.2014 31.12.2013
BpaxutrpdBeopeg Aavelakég YTTOXPEWOTEIG 39.168.604,80 36.943.778,75 18.126.955,81 14.678.065,81
MakpoTrp6Beopeg Aavelakeg YTTOXPEWOTEIG
TIANPWTEEG OTNV ETTOPEVN XPrioN 1.306.635,73 6.168.170,00 1.121.880,16 5.897.430,00
XUvolo 40.475.240,53 43.111.948,75 19.248.835,97 20.575.495,81
MakpoTtrpoBeopa ddveia utré pubuion OMIAOZ ETAIPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

MakpoTrpéBeapa daveia utté puBUIon

36.633.777,43 21.551.596,00 19.474.223,80 6.267.194,00

ZUvoAo 36.633.777,43 21.551.596,00 19.474.223,80 6.267.194,00
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>TOV I00AOYIOHO Yia TIG davelakég unoxpewaoelg nou Tnv 31.12.2014 dev eknAnpwvovtav OAeG ol

NpoUNoBECEIG yiIa TNV avayvwpiorn ToUG WG HAKPOnpoBeoupwv, eu@avifovral oTIG BpayxunpOBeopeg

UNOXPEWOEIC KE TITAO «MakponpoBeopa daveia uno pubpion».

Ta daveia auTd, PEXPI TNV NUEPOMNVIA £YKPIONG TWV OIKOVOUIKWV KATAOTACEWV EITE £XOUV NON PUBUIOTEI

1 BpiokovTal oTo TEAIKO OTAJIO TNG UNOYPAPNG TWV OXETIKWV CUMBACEWV HE TIC TPANElEC, TWV OMNoiwv

éxel eEaopalioTei n ouvaiveon oTn diadikaacia, WOTE Kal TUMIKA va XapakTnpIoTOUV WG HAaKponpoBeopa.

O1 nuepopnvieg ARENG Twv pakponpoBecuwy daveiwv eival ol €Enc:

ETAIPEIA

MeTa&0 2 ka1 5

lTood o€ xih. € 2 £Tn Kai AlyoTEpO ETOV AV TOV 5 TRV
31/12/2014
ZUvolo daveiwv 3.964.880 9.900.000 21.328.279
3.964.880 9.900.000 21.328.279
OMIAOZ
MeTail 2 ka1 5
[Tood o€ iA. € 2 £1n Kai AlyoTepPO ETOV AV TOV 5 ETOV
31/12/2014
ZUvolo daveiwv 4.449.636 10.950.000 23.208.363,25
4.449.636 10.950.000 23.208.363

19. Aoinég MakponpoOeoHEG YNOXPEWOEIG

O1 AOINEC HAKPOMNPOBEOUEG UMOXPEWOEIC KATA KUpIo AOyo NeEPINAPBAVOUV TIG UMOXPEWOEIC MOU

NpoEPXOVTal anod XpNHATOdOTIKEG HIOBWOEIG MOU £XEl CUVAWEI N ETAIPEIQ.

OMIAOZ ETAIPIA
AOINEXZ MAKPOINPOOGEIMEX YMNOXPEQZEIX 31.12.2014 31.12.2013 31.12.2014 31.12.2013
YTmoxpewoelg amod Leasing mayiwv 4.484.540,10 4.879.579,82 2.360.849,07  2.696.365,08
NOITTEG UTTOXPEWTEIG 50.300,00 50.300,00 0,00 0,00
ZUvoAo 4.534.840,10 4.929.879,82 2.360.849,07  2.696.365,08

20. BpayxunpoOeoHEeG NPOoBAEYEIG
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H eTaipeia €xel oxnuaTiosl owpeuTIKA Kata Tnv 31.12.2014 npoBAewn yia TIG AvEAEYKTEG (POPOAOYIKA
XpNoeig ion pe € 350.000. To avTioToixo Nodo yia Tov OHIAO avepyeTal os € 540.000

SUVONTIKA, 01 NPOBAEYEIG NOU £XOUV CWPEUTIKA OXNMATIOTEI napouaialovTal £Xouv WG ENG:

31.12.2014 31.12.2013
MpoBAéyeig ‘Opihog Etaipeia ‘Opihog Etaipeia
MpoBAfwelg yia atrodnuiwon TTPOCWTTIKOU 1.646.878,35 840.817,30 1.357.201,39 658.013,39
MpoBALWeIg yia ETTIOPAAEIG OTTAITHOEIG 3.848.974,12 1.276.759,02 3.374.573,51 976.759,02
MpoBAfwelg yia avéAeykTeG XPATEIG 540.000,00 350.000,00 550.000,00 350.000,00
ZUuvoho 6.035.852,47 2.467.576,32 5.281.774,90 1.984.772,41

H eTaipeia, AayBavovrag undoywn Kai Tn YV@UN ToU VOHIKOU GUHPBOUAOU, EKPIVE OKOMIKO va JIevepPYNOEl
eninAéov NPoPAEWEIC yia To evOEXOMEVO WN €i0Npa&ng anaithoewy N onoieg o€ eninedo opiAou au&nenkav
Kata € 474 xi\. H petaBoAn katd € 10 XIA oTiG NPoBAEWEIG yIa AVENEYKTEG XPNOEIG OPEINETAlI OTNV [N
evonoinon Twv BuyaTtpikwv oTa BaAkavia (Poupavia, Boulyapia) ol onoieg WeTaBiBacTnkav oOnwg

avapépdnke aTnv napdypago 6.

21. YNoXpEMOEIG NAPOX®OV NPOCWNIKOU

H npdBAswn via anolnuiwon npoowmnikou, Aoyw £E€6dou ano Tnv unnpeaia ansikoviletal oTiG OIKOVOUIKEG
KaTtaoTaoeic ouppwva Pe 1o A.A.M 19 kal BacileTal o aveEapTnTN avaloyIoTIKN HEAETN. STOV NAPAKAT®
nivaka aneikovifovTtal Ta Nood nou £xouv kataxwpndsi otnv KatdoTraon OIKoVOUIKNG O£ong Tou opiAou

Kal TnG sTaipeiac katda Tnv 31.12.2014 & 31.12.2013 avTioToixa.

31.12.2014 31.12.2013

YTTOXPEWOEIG TIPOCWTTIKOU Adyw £§650uU a1rd

TNV UTTIpPECia Opihog Etaipeia ‘Opihog Etaipeia
YmoéAoitro évapéng 01.01.2014 & 01.01.2013 1.357.201,39 658.013,39 1.250.450,30 679.872,34
MpoBAéweig xpnong 242.329,00 103.120,91 299.142,36  213.844,85
peiov : kataBAnBeioeg ammolnuIwoelg 299.856,25 106.095,51 276.301,10 253.677,09
ouv: Norrég TTpocappoyég & avaBewpnoeig AAT 19 347.204,21 185.778,51 83.909,83 17.973,29
YméAoiro ARgng 31.12.2014 & 31.12.2013 1.646.878,35 840.817,30 1.357.201,39 658.013,39
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O1 Baoikeg NapadoyEg TNG avaloyIaTIKNG HEAETNG EXOUV WG EENG,

e Anyoypaikéc Mapadoxég

1. Nivakag OvnoigoTNTag EVK 2000 (Yn. An. K3-3974/99).

Oikel00eANG

2. KivnTikoTnTa Mpoownikou ETaipeia g AnoAuon
anox®mpnon
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 1% 0,50%
POWER MUSIC A.E. 1% 0,50%
INTEPNATIONAA IKEIMINIK KAI ENTEPTEINMENT AE 1% 0,50%
EAAHNIKA WYXATQITKA MNMAPKA A.E 5% 5%
2TEP ZINEMAZ A.E. 5% 5%

UMWV JE TIC KATAOTATIKEG dIATAEEIG Tou Tapeiou Kupiag
AoQaNiong kaBe epyalopévou kal AapBavovtag unoyn Tov
N.3863/2010, 4093/2012

3. HAikia kavovikig
ouvTa&lodoTnong

4. HAIkia Kavoviking
ouvTa&lodoTnong via Ta
Bapéa kai Avluyisiva
EnayyéApara

Meiwaon kata 5 €tn TnG kavovikng nAikiag ouvTagiodoTnong kai
Aappavovrtag unown Tov N.3863/2010, N. 4093/2012

e Oikovopikéc Mapadoxéc

2% (oUpwva pe To Npoypappa alykhiong Tng Eupwnaikng Evwong —
STparnyikn Tng Alocoapovag-.)

1. M€00G £T010G pUBHOG HaKPOXPOVIaG
augnong

Méoog ETrioiog Makpoxpdviog MANBwpIopog +2% yia Tig eTalpEieG:
EAAHNIKA WYXATQIIKA MNAPKA A.E

n . n . STEP ZINEMAZ A.E.
2. M€on €TnOIa Hakpoxpovia avgnon

HiIo60Aoyiou nou AapBaverai unoéyn yia TRV
anodnpiwon Tou N.2112 cUpP®WVa PE THV
nponyoUHEVN avaAoyIoTIKN HEAETN

Méoog ETriolog Makpoxpdviog MANBwpIopog +3% yia TG ETalpEieG:
POWER MUSIC A.E.

EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

INTEPNATIONAA IKEIMINIK KAI ENTEPTEINMENT AE

3. NpoeEo@AnTikO EMITOKIO (BA. OXETIKN
napartipnon )

2 % kata Tnv 31/12/2014 pe otabpikn didpkeia (weighted average
duration) 18,8 £mn.

4. MNepiouociaka oTolxeia yia Tnv anonpiowon
Tou N.2112/20 Baocel Twv IAS. 19 kata Tnv
nHUEPOMNvia anoTtipnong.

Mndév

e Aoinég napadoxeg

1. 'Yyog anognpinong

SUPQWVa PE TIG 0dNYIEG TNG ETAIPEIAC EKTIUABNKE N EQAPHOYT TWV
VOHOBETIK®Y dIaTaEEWY Tou 2112/20 kai Tou 4093/12 xwpig va AngOei
unoyn To avTATo OPIO TWV KNVIAIWY anodoxwv aToug HIoBWTOUG £TCI
Onw¢ auTn neplypdgetal oto KepaAaio II Tng avahoyioTIKAG MeAETNG.
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2. Huepopnvieg AnoTignong

31/12/2014

3. NMAnBuopiaka oTolxeia:

Ta oxeTika NANBUCHIAKA OTOIXEIA CUYKEVTPWONKAV, KATaypa®nkav Kai
Hag aneaTaAnoav ano Toug appodioug NapdyovTeg TnG kABe eTaipeiag
Tov Iavoudpio Tou 2015 pe onyeia avagopag Tnv 31/12/2014. Karta
ouvéneia n Prudential E.N.E. dev uBUveTal yia TNV Wn 0pBOTNTA TWV
QVWTEPW OTOIXEIWV.

4. 'YWog KataBaAAOHEV®OV anolnHIOCEWV
KATA TNV OIKOVOHIKN Xpfon Tou 2014.

Baoel Twv oTolxeiwv nou pag €édwoav Ta appodia OTeAEXN TNG ETalpeiag

5. Mapouoa A&ia Aéocpeuong
KaBopiopévmv napox®mv, avaloyioTika
(k€pdn)/Cnuiég kata Tnv 31/12/2014.

SUMQWVA JE Ta AnNOTEAEGATA TNG AVAAOYIOTIKAG PEAETNG HE NUEPOMNVia
avagopdg Tnv 31/12/2014.

6. Tpononoinon TnG peBodoAoyiag ThG
EKTIHOUEVNG OUVTAEI0B0TIKNG NAPOXNG N
onoia ennpealel To KOOTOG NpoUNNPEeciag
yia To £€10G 2014 TV ETAIPEIDV
INTEPNATIONAA NKEIMINIK KAI
ENTEPTEINMENT AE

Oei\eTal o€ avayvapion TV anacxoAnong npo Tng nuepopnviag
npocAnYng aTnv eTaipeia n onoia 6a AneBei unodwn kai yia TRV
anolnpiwon Tou N.2112/20 kaTta ThG ouvTagiodoTnong.

7. Tpononoinon Tng peBodoAoyiag Tng
EKTIHOUEVNG OUVTAEI0B0TIKNG NAPOXNG N
onoia ennpeadel To KOOTOG Npolnnpeoiag
yia To £€1oG 2014 TnG eTaIpEiag

2TEP ZINEMAZ A.E.

Oei\eTal o€ avayvapion TV anacxoAnong npo Tng nuepopnviag
npocAnYng aTnv eTaipeia n onoia 6a An@Bei uNoYn Kai yia TNV
anolnpiwon Tou N.2112/20 kaTta TnG ouvTagiodoTnong.

8. Tpononoinon TnG peBodoAoyiag Tng
EKTIHOUEVNG OUVTAEI0B0TIKNG NApPOXNG n
onoia ennpeadel To KOOTOG NpoUNNPETiag
(Past Service Cost) yia To £€T0G 2014 Tng
eTaipeiag POWER MUSIC A.E.

YnoMoyioBnke n peiwon Tng Napoloag Afiag Asopsuong KaBopiopevamv
Mapoxav Adyw TPOMomnoinang Twv VOUOBETIK®Y pUBKICEWV nou diEnouv
TOUG VOMIKOUG Kal To UWog TnG Napoxng nou AapBdavouv karta tnv
ouvTagiodoTnaon, ouppwva pe Tov N.4194/2013.

9. EKTiPNoN Napoxng npogpXoHevn ano
npoypappa e0ghouoiag eE650u
KaOopIoHEVWV NapoX®OV

Kata Tnv ekndvnon Tng napouaag HEAETNG v UMMPEE evnEPWaOn yia
Unap&n oxeTIKOU NPOYpAUKATOG OTNV €TAIPEIa.

10. Opadik6 npoypappa KaBopIoHEVROV
napoxav / AoInEG NapoxEG NpoG To
npoowniko (wg n.x. stock options)

H napouoa peAETN eknovABNKe auoTnea Kal HOvo yia TIG KATAOTATIKES
dlatageig Tou N2112/1920 kai Tou 4093/12.

11. MeBodoAoyia Avayvapiong
avaloyioTIKQV (kepdwv)/ InHIOV

‘Eyive avayvapion Tou avaBewpnpuévou IAS 19 Rev. 2011 Bdoel Tou
onoiou Ta avaloyioTiKa KEPdN/INUIEG avayvwpilovTal AUeca aTa KEPDN
€IG VEOV.

12. Fevikn apxr UNOAOYIGHOU TV
avaAoyIoTIKOV HEYEORV

AexBrikape TNV apxrn TnG ouvexICOPEVNG ENIXEIPNKATIKNAG dpacTnpIOTNTAG
oUP@wva pe To nAaioio Twv AAM (BA. AAM 1. § 23)

13. AvaloyioTiki pEBodog anoTipnong

XpnoigonoinBnke n péBodog Tng MpoReBAnpévNg MioToupevng Movadog
(Projected Unit Credit Method) (BA. AAN 19)
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22, EpnopikEG kal AoInéG YNOXPEWOEIG

a. MNMPoHNOEUTEG KAl CUVAPEIG UNOXPENTEIG

H avaAuon Twv eUNopIK®Y Kal AoIN®V UNOXPEWTEWY NAPOUCIAleTal oTov Nivaka nou akoAouBsi:

OMIAOZ ETAIPIA
NPOMHOEYTEZX KAI ZYNA®EIX YNIOXPEQZEIZ 31.12.2014 31.12.2013 31.12.2014 31.12.2013
YTTOXPEWOEIG OE TTPOUNOEUTES 14.119.887,06  19.557.398,51  5.124.281,33  10.347.811,67
Agidypaga TTAnpwTéa 3.936.082,49 5.379.306,72  1.652.141,73 1.995.878,01
ZUvoAo 18.055.969,55 24.936.705,23  6.776.423,06  12.343.689,68
b. MOINEG UNOXPEWMOTEIG
AOINEZ YNOXPEQZEIZ 31.12.2014 31.12.2013 31.12.2014 31.12.2013
METABATIKOI AOFAPIAZMOI 1.938.609,42 2.433.142,74 1.110.819,07 1.193.916,04
NPOKATABOAEZ MEAATQON 101.515,15 933.738,36 0,00 895.453,13
MAKPOINPOGEZMEX
YNOXPEQZEIZ LEASING
NAHPQTEEZX XTHN EMOMENH
XPHZH 1.499.384,20 1.781.890,83 335.431,61 669.429,52
YMNOXPEQZEIZ AINO FACTORING 0,00 638.204,64 0,00 0,00
NOINEZ YMNOXPEQZEIZX 18.429.035,05 18.474.410,25 1.295.626,54 1.379.966,01
20voAo 21.968.543,83 24.261.386,82 2.741.877,22 4.138.764,70

Me €Eaipeon TNV UNOXPEWON anod XPNHATOOIKOVOUIKN HIoBwan OAEG 01 AOINEG UNOXPEWOEIG BEWPOUVTAl WG
BpayxunpoBeopec. O1 eUAOYEG aieC TwV EUMNOPIKWV Kal AOINWV UNoXpewoewy dev napoucialovral XwpioTda
kabwg, eEaitiag TNG BpaxunpoBeoung didpkelag Toucg, n Aloiknon Bewpei OTI oI AoyIOTIKEC afie, nou
avayvwpifovral atnv KataoTtaon OIKOVOUIKAG OEong, anoTehoUv pia AOYIKA MPOCEYYION TWV EUAOYWV

aglov.

23. DOPOAOYIKEG UNOXPEMTEIG

O1 TPEXOUTEG POPOAOYIKEC UNOXPEMOEIC Tou Opidou kal Tng ETaipiag napatiBevral akohoubwc:
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OMIAOZ ETAIPIA
Tpéxouoeg PopoAoyikEéG YNOXPEWOEIG 31.12.2014 31.12.2013 31.12.2014 31.12.2013
®opog MpooTiBepevng Agiag 252.563,94 476.344,46 0,00 69.710,72
®opol - TEAN apoiBwv Mpocwnikou 465.715,49 673.188,11 276.393,88 138.658,63
ol - TEAN apoIBv TpiTwv 142.106,43 181.334,97 29.393,36 39.753,84
®0opog EIoodnpaTog popoAoynTEWV KEPOWY 132.358,93 18.514,21 0,00 711,57
Aoinoi popor TEAN 1.362.809,18  1.781.000,85 736.772,97 508.138,20
®opol - TEAN NponyoUEVWV XPROEWV 2.042.151,59 1.043.609,80 184.804,49 326.811,05
ZUvoAo 4.397.705,56 4.173.992,40 1.227.364,70 1.083.784,01
24. XpnuaTtooikovopikd ‘Ecoda kai XpnHaTooikovopika ‘E§oda

Ta xpnuartooikovopikd £€oda kar €0oda nepAapBavouv kabe £€000 kal £0000 OXETIKA HE TOKOUC, EKTOG

and TOuG TOKOUG MOU NPOoEPXOVTAl and Ta XPNHATOOIKOVOMIKA MepIouaiakd oTolxeia oTnv €UAoyn agia

HECW TWV ANOTEAEOPATWV.

Ta xpnuaToolkovouikd £€0da avaAuovTal we €EnG:

OMIAOZ ETAIPIA
01.01- 01.01-
31.12.2014 31.12.2013 01.01-31.12.2014 01.01-31.12.2013
Tékol Leasing 272.838,60 395.386,60 124.013,25 200.664,99
Noitroi Tékol & £€oda
TPATTEQWV 7.929.564,39 10.140.961,77 5.114.527,70 6.757.856,42
ZUvoho 8.202.402,99 10.536.348,37 5.238.540,95 6.958.521,41

Ta xpnuaToolkovopikd €0oda avaAUovTal wg €ENG:

OMIAOZ ETAIPIA
01.01- 01.01-
31.12.2014 31.12.2013 01.01-31.12.2014 01.01-31.12.2013
MotwTikoi Tékol & auvaer
‘Ecoda 34,81 4.449,22 24,21 3.137,47
ZUvoAo 34,81 4.449,22 24,21 3.137,47
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25, Aoina EngvduTika anoTeAéopara
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
Aoird erevBUTIKA atToTeEAéTaTA 31.12.2014 31.12.2013 31.12.2014 31.12.2013
ZNEG 0md VIOTIUNGELS ETOVOVTIKMV OIKOTESOV (420.200,00) (1.055.200,00) (420.200,00)  (1.055.200,00)
Képon and mdAnon cuppeTtoymv 147.804,40 0,00 147.804,40 0,00
Znpiég omd vrotiunon vaeposiog (2.926.066,96) (2.197.637,89) (1.550.000,00)  (1.600.000,00)

TUvoho (3.198.462,56) (3.252.837,89)  (1.822.395,60) (2.655.200,00)

26. AvaAuon ava €idog e§06dwv

Anod Tov Pepiopd danavev NpokUNTouV Ta KATwOI OToIXEIq,

KéoT1og TwAnBéviwyv Opihog Etaipeia

01.01 - 31.12.2014 01.01-31.12.2013 01.01-31.12.2014 01.01 - 31.12.2013

KéoTog TwAnBéviwy /

avOAWBEVTWY aTToBEPATWY 13.809.675,09 8.323.245,45 3.694.216,25 2.728.673,54
Aatrdveg MioBodoaoiag &

££0da TTPOCWTTIKOU 4.697.056,72 3.960.421,65 630.311,38 787.930,92
ApoiBég & £§oda TpiTwyv 1.987.676,29 2.131.369,86 246.034,52 344.401,61
Evoikia & datraveg Kovig

weEAEIOG 4.010.950,18 3.057.537,17 184.939,88 438.768,92
dopol - TEAN 84.728,54 123.550,56 29.437,94 66.544,72
Aidgopa £¢oda 1.013.105,31 1.503.529,78 134.299,30 432.454,04
Tékol & ouvagr £€0da

TpaTTEQWV 0,00 0,00 0,00 0,00
AmooBéaeig Trayiwv 1.502.953,96 1.825.385,24 414.594,61 552.827,55
Aidpopeg TTpoBAEWEIS 211.232,42 34.853,38 81.000,00 0,00
ZUuvoho 27.317.378,50 20.959.893,09 5.414.833,89 5.351.601,28
‘E€oda Sioiknong Opihog Etaipeia

Aatréaveg MioBodoaiag
& £€00a TTPOCWITIKOU

01.01 - 31.12.2014

2.606.273,45

01.01 - 31.12.2013

2.574.088,08

01.01 - 31.12.2014

583.621,65

01.01 - 31.12.2013

615.571,03
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ApoiBég & £€oda TpiTwv
Evoikia & datrdveg
KOIVIIG WPEAEIOG

dopol - TEAN

Aidgpopa £¢0da

Tokol & cuvagn £60da
Tpamredwv

AmrooBéoeig Trayiwv

Aidpopeg TTPoBAEWEIG

Z0voAo

‘E€oda S1d6gong

Aatrdveg MioBodoaiag & £€oda
TTPOCWTTIKOU

ApoIBég & £€00a TpiTwyv
Evoikia & datdveg Koivig
WEEAEIAG

dopol - TEAN

Aidgpopa £€0da

Tékol & cuvar £€0da
Tpamredwv

AmrooBéaeig Trayiwv

Aidpopeg TTpoBAEWEIg

Z0voAo

‘E€oda Epeuviov & AvamrTugng

1.109.887,30
1.421.901,37
62.222,59
682.811,50
0,00
1.135.081,09

96.454,97

7.114.632,26

Opilog
01.01 - 31.12.2014

2.189.342,92
952.701,22
841.696,17
79.198,18
462.483,57
0,00
1.110.290,37
159.609,96

5.795.322,38

01.01 -31.12.2014 01.01 - 31.12.2013

Aatrdveg MioBodoaiag & ££0da TTPOCWTTIKOU

Aatréveg ammooBécewy AUuAwv & EvOWPaTWY TTayiwy

Z0voAo

Etioia Oikovopikr 'EkBeon yia Tnv xprion 2014

1.272.472,34
1.444.931,75
88.124,47
1.014.110,40
0,00
2.238.703,06

17.419,64

8.649.849,74

01.01-31.12.2013

2.118.469,40
949.368,45

1.161.305,59
105.243,39
859.565,27

0,00
1.167.578,30
15.460,94

6.376.991,34

‘Opihog

16.959,55

0,00

16.959,55

227.809,75
171.240,63
27.257,35
124.351,20
0,00
383.883,90

75.000,00

1.593.164,48

ETaipeia
01.01-31.12.2014

1.103.594,02
437.394,71

328.782,01
52.334,12
238.754,30

0,00
737.057,08
144.000,00

3.041.916,24

34.173,40

84.539,00

118.712,40

O1 avwTEpw dandveg HioBodoaiag apopolv aTo nNpoypappa IS-HELEANNA.

269.063,76
342.788,22
51.988,06
337.854,72
0,00
347.357,52

0,00

1.964.623,30

ETaipeia
01.01 - 31.12.2013

1.024.608,77
462.789,66

589.595,73
89.419,47
581.110,11

0,00
742.862,02
0,00

3.490.385,76

ETaipeia

16.959,55

0,00

16.959,55
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27. Aoina ‘Ecoda kai 'EE0da

>T0 KOVOUAI Twv Aoinwv €508wv nepidapBavovral kata kupio Adyo, T0oo oTov ‘OpiAo 000 Kal oTnv
ETaipeia, npooaunoeig and eknpOBeoEG POPOAOYIKEG Kal aCPANOTIKEG UMOXPEWOEIC KabBwe kal €E0da
OXETIKA HE PUBMICEIC POPOAOYIKWV UMOXPEWOEWY, NPOCAUENOEIC EAEYXWV NPONYOUHEVWY XPAOEWV ano
TIC APHODIEC (OPONOYIKEG APXEC KABWG Kal €E0da pPUBMIOEWV  UMOXPEWOEWV OE AC@ANOTIKOUC
opyaviopoug

2T0 KOVOUMI Twv Aoinwv €00dwv neplAappdavovTal PeTa&l aMwv €o0da and  enixopnynoeic,
€10NpaTTOEVa €600 AMOCTOANG EUMNOPEUMATWY, £€000a and ekyiobwon akiviTwv (yia Tn KNTPIKN

eTaipeia) kabwg kal €0oda anod Napoyxr UNNPECIOV GE TPITOUG

28. ®opog Eicodnuartog

To Nogd (POPOU Mou avayvwpiodnke aTnV KatdoTaon anoTeEAEOPATWV XProng SIapopPwlnke w¢ €8NG:

OMIAOZ ETAIPIA
01.01- 01.01- 01.01-
31.12.2014 31.12.2013 31.12.2014 01.01-31.12.2013
AvaBaAAopevog gopog -201.186,47 173.299,35 -173.985,26 244.688,78
Do6pog €100dAPATOG 113.669,05 243.200,52 0,00 231.693,83
XUvolo -87.517,42 416.499,87 -173.985,26 476.382,61

29. Znui€g ava peToxn kai Mepiopara
Ta Baoika kEPON ava HeToxn unoAoyidovral dlaipwvTag To kEPDOC N TN {nuia mou avahoyei oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKAG OIKOVOMIKNAG OVTOTNTAG HE TO PECO OTABMIOMEVO apIBUd KOIVMV

HETOXWV O£ KUKAOQOpIa KaTa Tn dIApKeia TNG AOYIOTIKNG NePIOdOU.

OMIAOZ ETAIPEIA
01.01 - 31.12.2014  01.01 - 31.12.2013 01.01 - 31.12.2014 01.01 - 31.12.2013
Ld

Képdn nou avaAoyouv OTOUG HETOXOUG TNG
UNT PIKAG -14.701.757,51 -20.624.958,59 -10.597.824,99 -14.680.345,87
Méoog ZTabpikog ApiBog MeToxwv Baoikog 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég ueTd ano popous avd UsToxr -
Baoikd o€ € -0,3234 -0,4537 -0,2331 -0,3229
KEpdn / ZnuiEc ava PETOXT} ArOUEIOUEVA OE € -14.701.757,51 -20.624.958,59 -10.597.824,99 -14.680.345,87
M£oog ZTabpikog ApiBHoG METOXMV ANOUEINPEVOG 74.823.310 48.062.979 74.823.310 48.062.979
KEpdn / Znuiég pueTd ano oopous avd UsToxr -
anouciwpeva os € -0,1965 -0,4291 -0,1416 -0,3054
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30. ZuvaAlAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opilou mepIAapBavouv TIG GUYYEVEIG eTalpeieg, TIC and KoivoU eAeyXOUEVEC

EMIXEIPNOEIC KAl Ta BACIKA WEAN TNG dIoiknonc.

O MNwAnosic ayabwv Kal Unnpeciv nou eugavifovrar oTov NapakdTw nivaka agopolv Kupiwg
npoundsiec and Tn diavour TAIVIWV OTIC KIVNHATOYPAPIKEG aiboudsg kabwe kai anod Tnv nNmAnon Kai
dlavopr) onTikoakouaTikoU UAikoU (DVD & Blu Ray) oTIG BuyaTpIkEG ETAIPIEG,

O1 ayopeg avTioTolxa agopoUv O avanapaywyn Kal enegepyaocia onTikoakouaTikoU ulikou (DVD & Blu
Ray) anod TIG KATWTEPW BUYATPIKEC,

O1 anaITioEIG Kal UMOXPEMOEIG anod TIG BuyaTpIkEG NpogpxovTal and TIG cuvaAAayEC mou meplypagovTal
KaTWTEPW EMNPOCOETA OUWG NEPIANAUBAVOUV Kal dAVEIQKEG OUBATEIC WE TIC BuyaTpikéG oTa BaAkavia.
Aev unnpxav PETABOAEC TwV CUVAAAY®WV METAEU TNG E€TAIPEIAC KAl TWV OUVOEDEPEVWV  HE QUTAV
NPOCWNWV Ol OMoIEC Ba Pnopoucav va €X0UV OUCIACTIKEG GUVENEIEG OTN XPNHATOOIKOVORIKN BE€on Kal Tig
emdOOEIC TNG eTalpeiag yia Tnv Xpnon 01/01-31/12/2014.

'OAeG o1 oUVaAAayEC Nou Neplypd@ovTal NApanave £Xouv npaydaronoindei und Toug ouvhBelG OpoUC TNG
ayopdc.

AUTEC oI ouval\ayEG nepIAaPPBAVOUV ETAIPEIEG OTIC OMOIEG UNAPXEI CUMHETOXN Kal ETAIPEIEG OTIC OMOIEG
OUMMETEXOUV Ta MEAN Tou AioiknTikoU SupBouliou Tng ETaipeiac. O 'OpINoC dev GUMMETEIXE OE kapia
ouvaAhayny acuvnbouc PUOEWC N NEPIEXOUEVOU N ornoia va sival ouaimong yia Tov ‘OpIAO, 1) TIG ETAIPEIEG
Kal Ta ATOha MouU OUVOEOVTAl OTEVA ME AUTOV, Kal OEV AMOOKOMEI va CUMMETAOXEl O TETOIOU €IOOUC
OUVAAAQYEG OTO HEAAOV.

Kapia anod Tig ouvalayég dev epnepIEXEl €I0IKOUC OPOUG Kal GUVONKEG kal kapia eyyunon dev 00Bnke 1

AN@OBNKe. Ta ekkpeur unohoina ouvnBwg diakavovilovTal Je TpanedkEG eENITayEc,

OMIAOZ ETAIPEIA
01.01 - 31.12.2014 01.01 - 31.12.2013 01.01 - 31.12.2014 01.01 - 31.12.2013

NMwAnoeig ayabwv
OuyaTpikég 0,00 0,00 0,00 0,00
NoITTé oUVBEdEPEVT péPN 0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00
NMwAnoeig Ynpeoiwv
OuyaTpikég 0,00 0,00 514.244,79 651.829,03
Aoiré ouvdedepéva PEpn 0,00 0,00 0,00 0,00

0,00 0,00 514.244,79 651.829,03
Ayopég ayabwv
OuyaTpikég 0,00 0,00 502.709,09 1.972.895,66
AoiTrd cuvdeSepéVa PEPN 0,00 0,00 0,00 0,00

0,00 0,00 502.709,09 1.972.895,66
Ayopég UTTNpECIWV
OuyaTpikég 0,00 0,00 8.200,00 81.412,04
AoITré cuVDESEPEV PEPN 0,00 0,00 0,00 0,00

0,00 0,00 8.200,00 81.412,04
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OMIAOZ ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ATraITAo€Ig a1ré ouvdedepéva pépn: L i .
OuyaTpikég 0,00 0,00 39.850.172,88 40.092.263,16
NoITTG cUVDEDEpEV LEPN 2.249.353,06 2.498.025,33 147.377,83 464.685,10
2.249.353,06 2.498.025,33 39.997.550,71 40.556.948,26
YTroxpewoeig TTpog ouvdedepéva pépn: i
Ouyartpikég 0,00 0,00 2.626.159,21 2.677.276,17
NoITTG cUVDEDEEVT LEPN 0,00 0,00 0,00 0,00
0,00 0,00 2.626.159,21 2.677.276,17

ZNUEIOVETAl OTI T NAPANAvVW Nood ava@EpovTal CUPYWN@IoCUEVA TOOO Yia TNV TPEXOUTa 000 Kdal yid Tnv

nponyoUuevn nepiodo.

31. ZuvaAAayég e Baoikd AIOIKNTIKA ZTEAEXN

O1 aoIBEC TwV MEAWV Tou AIOIKNTIKOU ZUPBOUAIOU yia TV TPEXOUOA K GUYKPITIKN Nepiodo avaAuovTal wg

akohouBwg:

OMIAOZ ETAIPEIA

01.01 - 31.12.2014 01.01 - 31.12.2013 01.01 - 31.12.2014 01.01 - 31.12.2013

ZuvaAAayég & apoiBég SIEUBUVTIKWYV
OTEAEXWV Kal HEAWV TNG Sloiknong 686.673,28 717.664,80 686.673,28 717.664,80

Aev £xouv XopnynOei daveia os YA Tou A.Z ) o Aoind dieuBuvTika oTeAexn Tou OpiAou 1) TG €TAIPEiAc.
Aev undpyouv anolnuIwoelg, nNpog dIEUBUVTIKA oTeAEXN Tou Opilou kal TngG ETaipeiag, Aoyw €E6dou anod
TNV UNNPETIa yia TNV TPEXOUOA Kal yid TNV avTioToIxn NEPOIvV| NePiodo. Asv undapxouv AAAEG ouvaAAayEg,
anaitnoeiC 1/Kal UNOXPEWOEIG METAEY TwV ETAIPEIWV ToU OMIAOU Kal TwV JIEUBUVTIKWV OTEAEXWV.

H Etaipeia emiTpénel oToug epyalOPevVoUC TNG va AdBouv nepIopiopéva BpaxunpdBeopa daveia. AuTh n

duvaTtdTNTa NAapEXETal eniong kai o€ BAcika dIOIKNTIKA OTEAEXN.

32. Mapoxég NnPoowmnikoy
O1 Napox&g Npog To MNPOCWNIKG TNG ETAIPEIAG kal Tou opiAou, nepiopifovTal OTIG PNvVIaieG anodoxES, eV
yla Ta aveTepa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEG NPOBAENOVTAl NAPOXEG ,MOU Jev KPIvOVTal OPWG

ONMAVTIKEC,
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O apiBuog Tou anacXoAoUHEVOU NPoownikoU aTo TEAOG TNG TPEXOUOAg NepIGdoU NTav yia Tnv eTaipeia 54
aTola Kai yia Tov OpIAo 436 daTopa, eve oTnv nponyoUUevn avTioToixn nepiodo o apiBuog avnAde os 63

kal 491 dTopa avrioTolxa.

33. Evdexopeva MNMepiouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEWNCEIG

Aev undpyouv enidikeg 1 uno diainoia SIaPopég SIKAoTIKWV 1 JIaITNTIKWY Opyavwv Mou va EXouv
ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTaon ) Asiroupyia Tou Opilou. TMa Aoinég enidikeg r uno
diarrnoia anaiioeig n Etaipeia AapBavovrag unown TiG eKTIUROEIG Tou NopikoU ZURBOUAOU OXNUATIOE TIG
avaloyeg NPoBAEYEIG yia eNoPaleic anaitnosic. a TG O, EVOEXOUEVEG UNOXPEWOEIG MOU 6a NpoKUYouv
anod Tuxov dIapopEC (popoloyikoU eAéyxou n ETaipeia kal o 'OIAOG €xel oxnuaTiosl npoBAEWeIc Baoel

ICTOPIKWV GTOIXEIWV.

O 'Ouihoc kai n ETtaipeia €xel npoBei 0€ XpnMATOOIKOVOUIKEG MICBMOEIC Kal cupBOAala evoikiaong pe

dIkaiwpa ayopdc yia KAnoleg 1I910XpNOIOMOIOUKEVEG KTIPIAKEG EYKATACTACEIC Kal JIKAIOUATA TAIVIQV.

34, Eyyunosig

AkoAoUBwG napaTiBevTal ol EyyUNTIKEG ENICTOAEC Nou €xel napdoyel n Audio Visual:

1. H pe apiBpd 100/636246-0/I eyyunTikiy €moToAn] TnG ETaipiag, ekdoosw¢ EBvikng Tpanelag Tng
EAGSoc, unép Tng BuyaTpiknc eTaipiag «TEP SINEMAS A.E.», kai npoc Tnv «HERALD EAAAS ANQNYMH
ETAIPIA ANAMTYZHS AKINHTQN KAI YNHPESIQN 1» kai To diakpiTikd TiTAo «HERALD GREECE 1 A.E.»,
w¢ d1adoxou OTn MICBWTIK oxéon TnG etaipeiac «REDS A.E.», noooU 1.665.021,52 €, AA€ewc
12.01.2016, o€ eknAfpwon Twv Opwv Tou and 27.6.2003 101wTIKOU CUMPWVNTIKOU HioBwong, HETA&U TNG
eTaipeiag «REDS A.E.» kal Tng etaipeiag «XTEP ZENTZOYPI ZINEMAZ KPIZ A.E.», Tng onoiag d1adoxog
gival onfuepa n eraipsia  pE TNV enwvupia «ZTEP ZFINEMAZ A.E.», Oonw¢ n w¢ avw olypaon
Tpononoinénke pe Tnv and 28.12.2007 Tpononoinon cUNpwvNnTIKoU HioBwong.

2. H pe apiBpo 100/181186-0/I eyyunTikn emoToAny Tng ETaipiag, ekdooewg EBvikig Tpanelag Tng
EMGAdog, unep Tng «ETEP ZINEMAS A.E.», kai npog Tnv «HERALD EAAAZ ANQNYMH ETAIPIA
ANAMTY=ZHZ AKINHTQN KAI YMHPEZIQN 1», wg diaddxou oTn HICBWTIKS OX&on Tng €Taipeiag «REDS
A.E.», noooU 405.523,86 €, A€ewg 30.7.2015, oc eknAnpwon TwV OpwvV TwvV 0pwv Tou and 10.8.2001
IDIWTIKOU OUPPWVNTIKOU MioBwong WeTa&l Tng «REDS A.E kai Tng «AIEONEIZ KINHMATOIPA®OI
MONOMPOSQIMH EME», Tng onoiag diadoxog eival onfuepa n «STEP SINEMAS A.E.».

3. H pe apiBud 974/709616-0/T eyyunTikiy €nioToAr] TnG ETaipiag, €kdocewg EBvikng Tpanelag Tng
EMG@dog, unép Tng «ZTEP ZINEMAZ A.E.», kai npog Tnv «KLEPIERRE AAPIZA AKINHTA E.M.E.» , nooou
149.107,20 €, M&wg 15/002/2016, oUPPwvA PE TOUG OpOUG Tou anod 8.4.2002 1I01wTIKOU CUHP®VNTIKOU
HioBwong.
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4. H pe apiBpo 100/651010-8/T eyyunTikr emoToArn Tng ETaipiac, ekdooewg EBvikrg Tpanelag Tng
EAAGSOG, unép Tng € «ZTEP ZINEMAZ A.E.» kai npog Tnv «EABAT A.E.B.E.», nooou 52.789,50 €, A&wg
28.2.2013, cUu@wva pe Toug 0pouc TnG and 11.7.2002 cupBACEWC HICBWOEWG.

5. H pe apiBud 100/3495213/T eyyunTikn €moToAny TnG ETaipiag, €kddoswc EOvikng Tpdnelag Tng
EAGOd0C, unép Tng «=TEP ZINEMAS A.E.», kai npog Tnv «EABAT A.E.B.E.», nogoU 751.973,40 €, A&ewg
28/02/2013, oUpgwva pe Toug O6pouc TnG and 31.1.2001 oupPAcewC HICBWOEWS, ONWG auTn EXel

Tpononoinoei.

6. H pe apiBpd 100/710686-6 eyyunTikn emoToAny Tng ETaipiag, e€kddoswg EBvikng Tpanelag Tng
EAAGdOG, unép Tng «STEP SINEMAS A.E.» kai npo¢ Tnv «EABAT A.E.B.E.», nooou 3.600.000 €, AMi&wc
28.2.2013, oUp@wva pe Toug Opoug TG and 31.1.2001 OUPBACEWG MICBWOEWG, ONWG auTr EXEl
Tpononoin®ei.

7. H pe apiBuo 100/813927/T eyyunTikr €nioToAn TnG ETaipiag, ekdooswc EBvIKNG Tpanelag Tng EANadoc,
unép TG «=TEP ZINEMAS A.E.», kai npoc Tnv «HERALD EAAAZ A.E. ANAMTYZHZ AKINHTQN KAI
YMNHPEZIQN 1», wg 8iaddxou OTn MIOBWTIKA OXEon TnG eraipiac «REDS A.E.», noool 270.349,24 €,
MEwc 15.3.2015, og eknAfpwon Twv O0pwv Tou ano 10.8.2001 1OIwTikoU GUPPWVNTIKOU HiIgBwoNng
METAEL Tnc eTaipeiag «REDS A.E kal TnG eTaipeiac «AIEONEIZ KINHMATOIMPA®OI MONOIMPOZQIMH EME»,
TnG onoiag 81adoxog eival onuepa n «ZTEP JINEMAZ A.E.».

8. H pe apiBpd LD0608900013 eyyunTikn €MioTOAR TnNG ETaipiag, ekdooewe Tpanélng ATTikng A.E., unép
NG eTaipeiac «ZTEP SINEMAZ A.E.», kai npoc Tnv «KLEPIERRE FONCIERE MAKEAONIA ANQNYMH
KTHMATIKH ETAIPEIA», w¢ diadoxou Tng eraipeia¢ «CARREFOUR MARINOPOULOS S.A.» kal auThng wg
d1adoyou TnG eTaipeiag «EKATH MPOMHOEYTIKH A.E.», nogou 850.000,00 €, A\€swc 1.2.2016, cUu@wva
ME Toug Opouc Tou and 2.12.1999 1BINTIKOU CUPPWVNTIKOU PIoBwong, Onwc autd €xel Tponomnoindei.

Na onyeimooupe OTI 0l Napandvw yyunTIKEC ENIOTOAEC AVAVEWVOVTAI AUTOUATa aTn AfEn Toug.

O1 mio ndvw €yyunTikEG apOpouv O0TO GUVOAO TOUG EYYUNOEIG MANPWHAG EVOIKIOV KIVNHATOYPAPIKWY
ailBoucwv. 2Tnv NAEIOVOTNTA TOUG O napandvw €yyUNTIKEG €MIOTOAEG agopolv aiBouceg nou
AeIroupyolv, eve  Tpeic ( 4,5.6) MePINTWOEIC,  APOpPoUV  TIG KIVNUATOYPAPIKEC aiBouosc oTnv 000
Axapvov onou €xel diakonei n AsiToupyia Touc. Ma TIG NEPINTMOEIC TWV KIVNHATOYPAPWY O€ AsiToupyia
dev ugioTaTal ouciwdng KivOUVOG yia Tn MNTPIKN €Talpeia pe TNV npolndBson OTI n BuyadTtpikn Tng
eTaipeia STEP ouveyilel kavovikd Tn Aermoupyia TngG. MMa TIG €yyunTiKEG MOU APOPOUV TIG AiBOUTEG TNG
0doU Axapvav and TIG onoieg n MIoBWTPIa EXEl AnoxXwpnoel, auTég £xouv Angel To 2013 kal dev £xouv
avavewBei. H ekkpepdTnTa BpiokeTal oto oTAdlo Tng diaiITnoiag kai PEXpI TNV €kdOON OPIOTIKMAG

andéeaong, dev PnopoUv va KaTanéoouv.

35.  AVEAEYKTEG (POPOAOYIKG XPHOEIG

O1 aVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPEIRV Tou OYIAoU €xouv WG €ENC:
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®DOPOAOIIKA ANEAEFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010, 2014
2TEP ZINEMAZ A.E. 2010 - 2014
ON PRODUCTION A.E. 2010 - 2014
BMA ABEE 2010,2014
POWER MUSIC A.E. 2010,2014
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010,2014
AV THEATRICAL LIMITED 2005-2014
ON NOIR A.E. 2011-2014
INTEPNATIONAA FKEIMINIK KAI ENTEPTEINMENT AE 2014

Ma Tic xpnoesic 2011, 2012 kai 2013, n Etaipeia €xel eleyxBei @opoloyika pe Baon Tnv MOA
1159/26/7/2011. EKkpepei n opIoTIKOMNOINGN TOUu €AEyxou ano To Ynoupyeio Oikovouikav. Ma Tn xpnon
2014 n ETaipeia €xel unaxBsi aTo POPOAOYIKO EAEYXO TwV OpKWT®Y EAEYKTWV AOyIOT®V Mou npoBAEnsTal
ano Tic diaTa&eic Tou apBpou 65A napayp. 1 N.4174/2013. O €AeyXoG €XEl EEKIVAOEI KAl TO OXETIKO
(POPOAOYIKO MIGTOMNOINTIKO NPOBAENETAI va XopnynOei HETA TN ONHOCIEUCN TWV OIKOVOMIK®MY KATAOTACEWY
xpriong 2014. O ev Aoyw Oev avapeveTal va €mPEPEl onuavTikn 01agopornoinon OTIC POPOAOYIKEG

UMOXPEWOEIC MOU £XOUV EVOWMATWOEI aTIC OIKOVOUIKEG KaTaoTdoElC.

H oxnuaTioBeioa ano Tnv Etaipsia npopAewn (noool 350 xIA. €) enapkei, and kabs ouciwdn anoyn,
ylia TNV kahuyn ¢ dnuiac nou Ba npokUWel anod Tuxov NpOGOETOUC POPOUC Kal NPOCAUENTEIC Nou
EVOEXOMEVWE NPOKUWOUV OE €va EAOVTIKO PopoAoyIkO EAeyxo. H oxnuaTioBeioa anod TiG OuyaTpikeS
ETaipieg npOBAewn avepxeTal CWPEUTIKA 0TO Nood Twv 190 xIA. € kal enapkei, and kabe ouciwdn
anown, yia Tnv KaAuwn tng nuiag nou Ba npokUWel anod TUXOV NpOoBETOUC (POPOUG Kal MPOCAUENTEIC

Mou eVOEXOMEVWC MPOKUYWOUV OF £va HEAOVTIKO (POpoAoyIKO EAEYXO.

36. Zkonoi kal NOAITIKEG Jiaxeipiong KIvOUvwv
O1 napadoxeg kal ol MPOOEYYIOEIG NouU Xpnalgonoinenkav yia Tnv €EEAIEN TwV OIKOVOUIKWV HEYEBWV ToU
opiAou Bacidovrar kai oTig npoPAswelg eEENIENG TNG EAANVIKNAG Oikovopiag kal aTnv apyn TG CUVEXIONG
TNG enixelpnUaTikng dpaotnpidTnTac. Me dedopévn TNV NapoUod OIKOVOMIKI) GUYKUPIA Kal T YEVIKOTEPN
apBeBaidTNTa TUXOV ONUAVTIKA apvnTikn €EENIEN OTA OIKOVOMIKG Jpwieva Tng Xwpac Ba ennpiale

onuavTikd kar Tnv dpacTnpIOTNTA TOU OiAou.

a. ZuvaAAlaypaTikog Kivduvog

H peyaAn nmAsioynoia Twv ouvalaywv kal Tov unoAoinwv Tou Opilou eivar og Eupw, dev undpyouv
OAVEIOKEC UMOXPEWOEIC O £TEPO NMANV Tou Eupw VOMIONA KAl WG €K ToUTou n €kBeon o€

OUVAAAQYHATIKOUG KIVOUVOUG a&IoAoYEiTal wg XxapnAr. H Aloiknon Tou Opidou napakoAouBei diapkme TOUG
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ouvaAAaypaTikoug KivOUVOUG nou evBEXETAl va MPOKUWOUV kal a§loAoyei Tnv avaykn Afyng OXETIKWV
METPWV. QOTO00 dev UNAPXOUV ONUAVTIKEC OUVAANAYEC Ot EEvo vOMIoNa nou eAoxelouv KivdUvoug ano
OUVAANOYHATIKEG HETABOAEG.

b. AvaAuon guaiobnoiag KIvdUvou ENITOKioU

O «ivduvog emiTokiwv €ival o kivduvog nou diaTpéxel o ‘OdINOG va emiBapuvBsi e uwnAOTEPOUG
XPEWOTIKOUC TOKOUG daveiwv €€aITiag dUOHEVOV HETABOAQV OTA €MITOKIA TNG ayopdc. H Aloiknon Tou
Opihou napakohouBei dIapk®C TIC TACEIG TwWV EMITOKIWOV KABWE Kal TIG avaykeg XpnuaTodoTnong Tou
Opihou. O1 ano®acelc yia Tn SIdpKela TwvV daveiwv Kal Tn Jop@r Tou eniTokiou (0TaBePO 1 KUPAIVOUEVO)
AapBavovTal EexwpIoTa yia KABe XpnUaTodoTIKA avaykn nou npoKUMTEl.

To oUvolo Tou davelogoU Tou Opilou €ival O KUpPAIVOPEVA EMITOKIA €UPW Kal, Oedopévou OTI Oev
XPNOILONOIEl XPNUATOOIKOVOUIKA Napaywyd, o KivOUvOoG NPOoEPXETAl and TUXOV WETABOAEG TwV EMITOKIWV
Tou gupw. O mivakag nou akoAouBei napoucialel TIC ENINTMOEIC 0TA KEPDN NPo POPWV Kal TNV Kabapn
B€on Tou Opidou kai TnG ETaipeiac and niBavec PeTaBoAEG oTa emITOKIA, BEWPOVTAG OAEC TIC AANEG
MeTaBANTEC oTaBepéc. O nivakag napouaoialel PeETABOAEC TwvV eniTokiwv davelogoU og nocooTo -2 %
(suvoikd oevapio) kal +2% (apvnTIKO oevapio). TNV Napakatw avaiuon dev nepiAapBaveral n OeTIKn

ENINTWON TV £10NPaxBEVTWV TOKWV and TIC kaTaBETEIC.

31.12.2014 OMIAOZ ETAIPIA

MeTaBoAn péoou emiTokiou

daveiguou -2% 2% -2% 2%
Emidpaon ota képdn TTPd pépwv 2.288.207,62  -2.288.207,62 1.455.886,78  -1.455.886,78
Emidpaon otnv kaBapn Béon 2.288.207,62  -2.288.207,62 1.455.886,78  -1.455.886,78

c. AvdAuon moTwTIKOU KIvOUvou

H ékBeon Tou Opilou Ocov agopd TovV MIOTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA
NePIOUCIaka aTolxeia (U€oa) Ta onoia Tnv Nuepopnvia Tou IooAoyiopoU avahlovTal wg eEnG:

OMIAOZ

OMIAOZ
KovdUAia IooAoyicpoU 31.12.2014 31.12.2013
MeAaTeg kar Aoinég EPNopikeG AnaiThoeig 9.309.545,09 13.598.561,89
Noinég AnaiTroeig 19.034.875,87 24.135.914,55
Tapeiaka Aiabéoipa kar Iooduvapa 713.693,43 745.374,02
Noinég MakponpoBeapeg ANAITAOEIG 4.177.547,06 4.398.156,75
33.235.661,45 42.878.007,21

ETAIPEIA

>eAida 108 ano 118



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

Kov3UAia IcoAoyiopou 31.12.2014 31.12.2013
MNeAateg kar Aoinég EPNopikeG AnaiThoeig 8.165.723,50 11.695.136,83
Noinég AnaiTnoeig 33.724.909,76 36.171.122,53
Tapeiaka AiaBéoipa kar looduvapa 239.245,27 241.868,02
Noinég MakponpdBeapeg ANaIThoEIG 18.721,05 18.721,05

42.148.599,58 48.126.848,43

O 'OpihoG  €A€yxel DlAPKMG TIG ANAITAOEIC TOU, EiTE XWPIOTA €iTE KATA OPAdA KAl EVOWHATWVEL TIC
NANPOPOpPIEC auTeC oTa control Tou MICTWTIKOU €AEyxou. ‘Onou eival OIABECIPEG WE AOYIKO KOOTOG,
XpnoidonoloUuvTal eEWTEPIKEG EKOETEIC 1) avaAUOEIG OXETIKA e Toug NeAdTeC. H noMiTikfy Tou Opiou sival
va ouvepyaletal Hovo pe aglonioToug NEAATEC,

H dioiknon Tou OpiAou Bswpei OTI OAA Ta AVOTEPW XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIa Ta onoia dev
£XOUV anopelwBel O MPONYOUUEVEG NUEPOUNVIEC OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV R OTnV
Tpéxouaa, €ival UPNARG NICTWTIKAG NOIOTNTAC, CUKNEPIAQUBAVOUEVWY KAl TWV OPEINOPEVWV.

Kavéva and Ta XpnUaToOIKOVOWIKG MEPIOUCIAKA oTolxeia Tou Opilou dev €xel ao@alioTei e unoBhkn n
AAAn HopOr MICTWTIKNAG aoPAAiong.

d. AvdaAuon KivoUvou pEUCTOTNTAG

O 'OpiINog diaxelpiCeTal TIC AVAYKEG PEUCTOTNTAG TNG ME MPOCEKTIKY NAPAkoAoUBNon TWV XPEWV TwWV
MaKPOMPOBEOUWY  XPNHATOOIKOVOUIK®MY — UMOXPEWOEWY KABWG €niong Kal Twv NANPWHWV MNou
npayuaronoiotvral kabnuepivd. O1 avaykeg PEUCTOTNTAC NApakoAouBouvTal G€ dIAPOPES XPOVIKEG (WVEG,
o€ kabnuepivr) kai eROopadiaia Baon kabwg kai o€ pia KUAdPevn nepiodo 30 nuepwv. Or HakponpoOBeTES
avayKeg PEUOTOTNTAG YIA TOUG ENOUEVOUC 6 WAVEC Kal TO ENOHEVO £TOG NpoadiopilovTal pnviaia. O dWIAog

dlaTnpei PHETPNTA Yia va KAAUWEI avayKeG PEUCTOTNTAC YIa NEPIOdOUC £wG 30 NUEPDV.
e. ZuvExion dpacTnpIOTNTAG TNG ETAIPEIAG

H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY €EETACE AV £XEl EPAPHOYN N Apxn
ouvéXiong Tng dpaoTnpioTnTag (going concern), n oroia npoUnoBETel OTI dev uPioTATAl OUCIWONG
KivduvoG yia nauon Twv 0pacTnploTATWV TNG €Talpeiac To endpevo didoTnua. Mapd Ta npoBAnuara
apvnTIKWV anoTEAECHATMV, POV Kdl MPOBANHATWY PEUGTOTNTAG N JI0iKNON EKTIKNCE OTI Ogv UQIoTaTal
KivdUVOG N €(QApUOYRG TNG apxng TnG ouvexiong Tng dpacTnpidTnTac. H ekTipnon autn népav Twv
evepyelwv nou BpiokovTal oe €EENIEN yia ouvolikn avakapyn kai avadiapBpwon Tou opidou nnyalel
KUPI®WG ano To yeyovog OTI oI BACIKOI NIGTWTEG TOU OpiAou €ival ol TPANETeG PE TIG OMNOIEG £XOUV EMITEUXOE
ol anapaiTnTeg pubuioeIg Twv daveiwv yia Ta onoia o NoAU Weydlo BaBuo €xouv xopnynbei eyyunoeig
ano Toug BaoikoUg PHETOXOUG. Ta Aoind npoBANNATA PEUCTOTNTAC EKTIUNONKE OTI €ival AVTILETWNIOINA Kal
Oev BETouv o€ KiVOUVO TNV apxn TNG OUVEXIONG TNG 0pacTnpIOTNTAG Ke BAon Tnv onoia ouvtaxdnkav ol
OIKOVOUIKEG KATAOTACEIC.

O 'OpINog oToxelel TOoO oToV €E0pBOAOYIOHO TOU KOOTOUG AEITOUpPYIag Tou 600 Kal GTNV avixVEUOT VEWV
EUNOpIKWY  duvaTtoTNTwv. [MapdMnAa oe  PBpaxunpoBeopo €ninedo oTpartnyikoU  enixelpnaiakou
oxedlaopoU, n Aloiknon NPoXwpd O VEEC CUVEPYATIEG Kal EAETA VEQ EMIXEIPNKATIKA OXEDIA.

>eAida 109 ano 118



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

37. NoAiTikéG kai diadikaoieg diaxeipiong kepaliaiou
01 gToxo! Tou Opilou 6oov apopa Tn dlaxeipion Tou KepaAaiou ival ol €&nG:
« va eEao@alioel Tnv IkavoTnTa Tou OpiAou va ouveyioel Tn dpacTnpioTnTa Tou (going- Concern)
Kal
e va €Ea0@AAioel Jia 1KavonoinTIKf anodoan OToug WETOXOUG TIHOAOYWVTAC MPoiovTa avaloyikd PE To
eninedo kivoUuvou.
O 'OpIho¢ napakoAouBei To kepdhaio oTn BAcn Tou noooU Twv IdiwvV KePaAdiwv NAEov Ta daveld
MEIwPEVNG eEaopAaNionc, Peiov Ta TaUIaka diaBEaipa Kal Ta Tapelakd iocoduvapa onwe auTtd aneikoviovral

oTov Ioohoyiopo.

'Opihog 31.12.2014 31.12.2013
Adveia 114.410.381 123.373.757
Meiov: Tapelaka diabéoipa kal TapeIaka iIgoduvapa 713.693 745.374
KaBapog Aaveiopog 113.696.688 122.628.383
SUvoAo Idiwv Kepalaiwv 13.860.093 10.636.589
Sx£on KaBapnc ©<ong pe Kabapod Aaveiopo 12% 9%

O 'Ouihoc diaxelpiCeTal TNV KepaAaiakn didpBpwan kal KAvel TIG NPOCAPHOYEC KATA TO XpOVO Mou N
OIKOVOUIKN] KaTAoTaon kal Td XapakTnpeIoTIKa TwV KIVOUVWV TV UnapXOvTwv MEPIOUCIAKWY OTOIXEIWV
al\alouv. Me aTtdxo Tn diaThpnon R TNV Npooapuoyn TnG kepahaiakng diapdpwong, 0 OMIAOG Wnopei va
NpooapuoOcel To NOGO TWV NANPWTEWV HEPIOHATWY, VA ENIOTPEWEI KEPAAAIO OTOUC HETOXOUC, Va EKOWOEI

METOXIKO KEPAAQIO 1} va MOUAROEI MEPIOUTIAKA GTOIXEIA yIa va HEIDOEl TO dAVEIOHO.

38. TleyovoTa peTa TRV NHepopnvia TG Kardoraong OIkovopikng O£ong
'Onw¢ avagePBNKe Kal avwTéPw, KATa TNV nUEpopnvia ouvtaéng Tng napoloag €kBeang, n Aioiknon Tou
Oupilou BpiokeTal o enavadianpaypaTeuon TV OpwV TwV HAKPOnpOBeoUwy daveiny e Ta MOTWTIKA
10pUpaTa Ye Ta ornoia ouvepyaleTal Kal EKKPEPOUV TEAIKEC PUBMICEIC yia WEPOC TWV HAKPONPOBEoUWY

UMOXPEWOEWY, VM NN TO HEYAAUTEPO HEPOC TWV HAKPONPOBETUWV CUMBACEWV £XEl NON PUBUIOTEI.

Mépav Twv NN avaeepBévtwv dev undpxouv AANG yeEYOvOoTa MOU €VOEXETAI va €XOUV ONUAVTIKN
EMINTWON OTNV OIKOVOUIKNA kKaTaoTaon ) Aeiroupyia Tng ETaipeiac.

Mapoual, 23 MapTiou 2015
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O MNPOEAPOX TOY A.X. O AIEYOYNQON ZYMBOYAOZ O ANTIMPOEAPOX TOY A.X O NPOIZTAMENOS AOTZTHPIOY
KAI AIEYOYNTHZ OIKONOMIKQN YMNHPEZIQON

IOANNHX BAPAINOTIANNHZ XAPAANAMIMOZ ANTONOIMOYAOZ AMOZTOAOZ BOYArAPHZ NETPOX POYMIMHZ
AH-0427715 AK-642027 X-031531 M 264132/ AM A' TAZHZ 0069800
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39.

AUDIO VISUAL

ZT1oixeia kai MAnpogopieg
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W J
LA

aupio

J ENIXEIPHZEIZX HXOY KAI EIKONOZX AE

AP.M.A.E. 4403/06/B/86/7 T.E.M.H 353601000

MAPNQNOZ 3. 15125 MAPOYZl
ZTOIXEIA KAITTAHPO®OPIEX XPH:HZ AI1O 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014

(Bnuoorsudeva ftosi ou v. 2190, 4pBpo 135 yia mou emoreg e pn, Kard 1@ AAM)
npogop ; orogedouy o pia i v Tou Opikou K HXOY KAl EIKONOS AE. SuvioTode emopéwus oTov avayvisam, mpiv mpofc o omoiabimore eidous emevburiy
lemAoyr} § 6Mn ouvaMay pe Tov ex861, va avarpéger Tou exBom, o " n
STOIXEIA ENIXEIPHEHE
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26v0c0n_Aownkos SupBoukiou:

lavvng Bapbvoyavig
[XapoAauTrog Avuvemrourog
AT doToAog Boshyapng
NKk6Aaog Ocopavorou
KipuvagNxkAaog. mpuvmﬂﬁng

Tp6e8pog , My ExTEAEaTIKS pékog
EUBGVLN Z0UBOUAS, EXTEAEOTIKG LA

AVTITpSE8pOG Kol AvaT Anpuris AieuBUVIN EdBouhag, EXTEAEOTIKG péAos.
M ExteAcomid péhos.

ExTeACoTKG pENOS.

1 16 Eraps oyaTpKy TG

3. Evtg Tou pnvég NouBpiou 2014 , 1 unTpicd eraipeia 11 poéfn 0T PETaBIBAcN Tou GUVBAOU T PETOXGN 100 KATEKE aTiG ETaipeicg AUDIO VISUAL ROMANIA SRL (100%)
ke AUDIO VISUAL BULGARIA LDT (100%), évavn ouvokiol Tpaog 120 xi. ke 80 XA, avioTona
4. O axohoUBES Exaipei Bev THEPAGUBVOVTE OTIY EvOTIONGN
aweox oo
Enwvuia pro sl
EGGWAVE PUBLISING AE - 370%  EMada
STER CINEMAS D.0.0 BEOGRAD - 331%  Zepia
STER CNEMAS D.0.0 MONTENEGRO - 331%  Maupooivio
o TWY WG VW ETQIPERNV V113 1wy oKovopkuy kataoTéoewy 01/01 - 31/12/2014.
5. O1avEAYKTEG POpOAOYIKG XPIEIS TG ETCIpEIag KOl Twv ETGIDEKOY 10U OUAGU, TGPGTBEVTEI GVGAUTIKG 0TIV MUk V.35 Tuv OKOVOYIKIY KATATAaEwY 01/01-31/12/2014
6. Aev uTTdpyouv EMTIBIKES ) UTT6 Biamoia BIPoPES, KBS Kal OTT OPATEIS BIKAOTIKGN 1) SIOKNTIKGV OPYAVIN TTOU EXOUV 1} EVBEXETT VO EXOUV GNPAVTIKA ETTIIT Twan oTV
OKOVORKA KATGOTAON ) AETOUPYIG TG ETCIpEIAG ka1 T0U OpiAoU. AVGAUTKES TTATIPOGOPIEG TGPATIBEVTCI OV GV, 20 Tuv OKOVOIKUY KATAOTGaE Y 01/01-31/12/2014,
7. Tomoo6 g poPAEWNS yia TS TTGoNS PUOEWS EMIBIKES fi T 6 Siamoia Siagopég Ty 31/12/2014 avépxetal o€ € 0 yia TV ETaIpeia kai Tov Gpiko.
€350 xv\ it Tig avEREYKTES QOPOAOYIKG XPATEI, EVL TO 1006 TG avTIoTOKNG TTPOBAEWNG yia
Tov 540 yA. O PoPALY: Exouv my 3111212014 2.118 A yia v Eraipeia kai o¢ € 5.495 xih.,
Vi Tov Opiko, PETaEG T ool 17006 € 840 . yia T Eratpeic kan € 1.646 k. i Tov OO, Gpopd 1 T1OBAEN Yia TG T OXPELIOE T1CROYGN 1100 10
70 T pOOWTT K& Abyw E§650U aTro TV UTTNPETa
8. Emitwv Tayiwv oToixekov upioTavTal £ pdypata Bapn:Opikog € 18.200.000,00 - Eraipeia € 18.200.000,00
9. 0 apBYGG T0U aTTA0XOAOUWEVOU TTPOGTT K00 0TI 31/1212014 fTay TG EXipelag 54 Kai Tou Opikou 436, £vt 07 31/1212013 frav 63 ia TV Ecupelc kan 491
Vi Tov 6o,
10. 01 oS UOES OWGANaYES ( E10poES Kol EKPOES ) GWPEUTK AT TV EvapEn g XPoTS O1101/2014, KB KaI 0 UTGAOMTG T GITGTHOELY KaI UTOKPEGOEIN
mg Erapiag ke Tou Opikou 0T MiEn TS 1péx0UOas Xpions 3111212014, ou éxouv mepe pépn, o
016 BAI 24 éyouv s e
Zuvahhayr f urrdhom o (1Moot oe €) “Ouirog Eraipeia
a) Eopots 000 51422479
B) Expotg 510.900.09
V) Anamoci 220935306 3999755071
&) Yroypesot 000 262615921
£) EuvahAayes K auofES BEUBUVTKN OTEAEXGY kel BEAGN TG BioknaNg 686.673.28 686.673,28
1) Amamotic a6 BEUBLYTIKG TTEASKY Kau BENN TG BoKNOTG 000 000
) Yoy Tpog 10 UV TeNE K AT T SN 000 000
11 05 et Owog Eraptia
OL0131122014 010131122083 01013112204 01013112201
ATronpfion pn e evBUTIKGY T ayiwy (71.78000)  (220.504,00) (71.780,00) (220594,00)
EuvaMhaypianiés Bagopég tvoroinang BuyaTpKGN CEWTEPKOD 000 (1336550) 000 000
@por peragepbcvor am cubtias o1a i kegdhaa (7.11580)  (27.96246) (711580)  (27.96246)
KépBr a6 i evowpdToon BuyarpKix ooy 6k 1160.543,50 000 000 000
Avakoymés s poBAEyNG amolnpiwang PO koD (4720421)  (8390084) __ (185.77851) __ (17.97320)
Eovoro 72004349 (34563180 274.674,31 266.520,75
12, Kares v A g 7 16500 BEV KaTéXOVTE ETOXES TG ITPKAG ETpeldg 1500 GTT 6 1V 60 600 K G TIg BUYGTPKES KGa TG GUYYEVEIG TpOG GUTAY ETaipei,
13. O € Taoeig Tou Opikou 6 @hou Opikou.
|14. Aev éxer e éABEr BiakoTr ) expeTaAAEUOTS KAGEOU f ETaipeiag Tou Opikou CUNPUNVG pE Ta ATXA.
15. e txouw ome £, exmosi, Bip8 ¥ Ty OKoVOKGY KaTATTAOEN.
6. . 10 A6y i EKTTAWOTIS g £ o
010 TEAOG TG XPATTS, EpgavilovTar wg BpaxuTr pOBECT, GAAG OTO TUVOAG TOUG, PEXPI TNV EYKPION TWV KATAOTAGEWY, EXOUV 113N PUBIOTE ) BpiokovTal 0TO TEAIKG aTGBI0
MG PUBRIAS TOUS WS paKpoT pOBEO G
[17. H éxran 1% g 25/0712014, A 0géoi0E TV GUENGN 100 HeToyKoD Kegakaiou TG ENKEFHEE HXOY KAIEKONOZ AE JEXPI Tou T10000 Tuv € 20,000.001,00 b v
£KBoon 28.571.430 T poVOIOUXWY HETOXUV GVEU Wigou Zeipd B, ovopaaTIKiG GEiag exdaT € 070, 0 ool Bev 8 EI0axBo0V OTO XpaTOTioi AGIVG.
g 31/12/2014 ohokAnpiBnke n SIGBEoN Tuw avTANBEVTWY Ke@aATiuv aTrd TNV avWIEPW AUENON Tou PeToxIKod KegaAaiou TS Etaipeiag.
Emiong n éxtaktn [.Z mg 30/12/2014 amogaoioe Ty perarporr v 1.363.723 1 povopioxuw PETOXWV Gveu Sikaiipatog wrigou g petéxou STONEMAN HOLTINGS LTD oe
1.363.723 KOWEG OVOUGOTIKES HETOYES HE BK G wrigov.
Avahumiq TTAnpogopics TaparBevTal oY 0N, VA7 Tu OKOVOIKN KaTagTéGEwWY 01/01-31/12/2014.
l18. Ta oty spaon . Yeyovés 6m age X0 15 AV
OKOVOLIGG B0 BITOPOGGE Ve ET/OPGOEI APYITKG 0T BAUOOTIT TG ETGIDENS K0 0TIV G GTOEHLN T JIXOTI POBEOKOU EVERYTKOU TG Kl GPETEgou

|Aciroupyixée BpaoTnpibTaTes

010131122014 01.01-31.12.2013 01.01-31.12.0014

ITamrog éxeeang Extyxou eheyiri: N el Baoiheio Feupyiong Aveggpmio Meho, un ecrshcanio
Avva - Bprvn Tixou AvegépmTo MEAOG, pn EKTEAEOTIKG
ETOIXEIA KATAETAZHE @EEHE ( Eupds ) ZTOXEIA TATHE ( @)
OMIAOE ETAIPEA OMIAOE ETAIPEA
oo swnzions 201 32013 0101-31122014 010131122013 0101-31.12.2014 _0101-3112.2013
ENeprHTIKO Kirhos epyain U7 2789273482 64704393 666156805
Boxpnanooodpeva svaara méyia oTona 7014011550 7053079937 087374208 1047005206 |Mikrdxépdn / (Cnvise) 7432129 69328173 10560504 132996677
[EmevBooei o€ akivara 9.866.000,00 10.286.200,00 9.866.000,00 10.286.200,00 Kepdn / ({npies) T7pd @opuw (9.492.821,24) (3.587.333,46) (4.573.714,94)
[Aua T epouonaxd oroxa 6996972023 TLITIENAL 4245857703 4314786406 |Képdn/ (nisg) oo aopuv (17588457.01)  (23299.46547)  (1077181025)  (14.203963.26)
Inom un xukhogopodvTa T epouard oToxia 430364425 461989348 2507442418 2501673338 |Képdn/ (nisg) percamo gopous (A) (1750004049 (2371596533  (10597.82499)  (14.680.345,87)
lamoBécra 264784730 487799888 154224986 154600056  |Keovéwoviooe
|Amamosi am6 weAdreg 930054509 1359856189 816572350 1169513683  [okrires pipeis (1470175751 (062495859)  (10597.82499)  (14.680.34587)
Inomé xukhogopotva rspoucTaa ooy 19.806.010,08 06229381 __ 3402150581 36503.095.79 (279918298 (3.091.006,74) 000 000
[EYNOAO ENEP HTIKOY 185132689150 __200162567.74 __131.00231256 __ 13675789160 |Aoma auvohis ooda et oo 3pous (B) 72044349 (M5S0 (UASTA3Y)  (26652975)
IAIA KEDAAAIA KAI YTIOXPEQZEIE uyevtpuné ouvokac £a05a perd am gopous (A) + () (1677649700)  (24061797.13)  (1087249830)  (14.94687562)
Ieroxxo Keodhao 7199323040 519932940 7199323040 5199322040  |Kareviuoviaoe
Inom  oroneia @iy kepahaiov 4 (127097285 _(3225951150) (21387012200 [Boxrires prpics (14192493,44) 3y g @ g
ovoho wiaw xegakaiun Soxmin ppKs (o) 1652076412 1072229655 | 3073371890 | 3060621720 |Awakiare pewnoios (250400356 (3103.328,82) 000 000
|Aaipara Meoyngias (8) (266967107 (@5.66751) 000 000 tp8n perc ams & perog - Baoe (o cupo) (03230) (04540) (02330 (03229)
avoho wian xegaraiun (v)=(0)+(6) 13000093,06 __ 1063658904 _ 3973371890 ___30606.217.20 - (o2 Evpi) 000 000 000
Iixporpoeores Saveaxé umoypriis 3730136325 5871021234 | 3407127911 6566223911 |Képdn / (npiec) PO OpuN , aTOBOTKN, T EvBUTKG GO o
poéyes | Aomé MaxporpdGeores urToypeios 1190019837 122305716 737858980 773050717 | xa amoopéoruy (230432490 (417638763 (205179787) __(284512885)
IBpaxur pobeapes Saveaxés U oxpedioeis 4047524053 4311194875  19.24883597 20.575.495.81 'ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEG ARAION ( o0 )
IMax potT poBeaia Saveia uTT6 puBuon 36.633.777.43 21.551.596,00 19.474.223,80 6.267.194,00
Inom ¢ Boaxur pseeopes uoypeiioric 4496221894 5392208445 __ 1109566498 1791623639 ominoz ETAIPEA
|Z0voho uTroxpedaewy (8) 17 98, 189.525.998,70 91.268.593 6¢ 108.151.674,48 3V12/2014 31/12/2013 31/12/2014 31/12/2013
a3 185.15269 200162567.74 _131.00231256 __138.757.89169
Zovoho Biun kegakaion évapéns o 1063658904 1452538159 060621720 2538008822
Tip600Era oromela Kal TANpoRopEs - Eoyxevipuna ouvokKa éaoda perd aré gdpous (1677649700) (406179713  (1087249930)  (14.946.87562)
101 erapie Tou Opihou Trou 1EpAGURAVOVTal TV OKOVoI ExBeon g xpran 01101 - 3111212014, e s [Asnon  (usu) peropkod kegardiou 200000101 2017300460 2000000101 2017300450
kam w:Buéu evomroinang, wnpunﬁ(vvm avakuTka oY oneiwon V. 6 Twv OKoVOuKUY KaraoTdoew 01/01-31/12/2014, | AvaveynBévTa pepiopar 000
2 G XPriong -31/12/2014, Sev TepihapBavovTal oV EvoTToinon ol eTaipeieg AUDIO VISUAL ROMANIA SRL kai AUDIO KaraBéaeig peToywv yia adgnon PeToxkod KepaAaiou 0.00 0,00 0,00 0.00
VISUAL BLLGARI LTD v s evosnue g oxovopsis oot mig xflons 001341122013 v oG ms ok veromon ks oo Zovoho dian kegakaiun MG xproTws (31112/2014 ket 311212013 avriron) 138009306 __10636589.04 __39.733718.90 __ 3060621720
GuppEToxi 100% n KGO pic. -
N T v eraBohv. Oev UGoTaVTa GG TGROAE G Ggopd )Y OUNGEDN T EPEGY TTOU EVOWRTGBTKQY OTs EYaTIOMKEVES. OKOVOpKE ETOIXEIA KATAZTAZHE TAMEIAKON POQN_( Eup®)
xaooTéog kaif) v Jorions 01101-31112/2014, o oyéon s my avriTon xpfon
01/01 - 31/12/2013, Evicon pédodog oMIAOE ETAPEA

01.01-31.12.0013

epon | Gnptc) o gépu (17586457.901)  (23299.465.47) (1077181025  (14.203963.26)
Mhéov / psiov mpooapyovéc yo:
|ATrooBEoE. 3.748.325.42 5.316.433,61 1.535.535,59 1.727.586,08
Moophéweic 580.676,96 (143.248,91) 207.025,40 (80.832.24)
[Amorehéyan (00, £€oa, kEpon & Tnué)
emevsucis Spoampimag 451646548 319435310 195305958 266678883
Xpcuomioi Toxor ka1 cuvagn égosa 820240299 105334637 523850095 695652141
Nhtov/ Via perafoh co
ivnans 1
Meiwon / (a0gnan) am oBepdTuw 2.230.151,50 429.607,09 4.659,70 797.812,54
Meiwar / (augnon) amamoewy 9.310.665,17 (110.765,40) 5.799.190,56 627.093,61
(Meiwon) / adgnon utr oxpewoewv (TANV Saveiakiv) (8.667.358,88) 1.932.151,03 (6.486.575,51) 2.745.918,88
(Meiov):
[Xosuwaoi oxor kar auvag é€osa KaraBAnEve: (820240209) (1053634837 (5238540985  (6958.52141)
Karaghnpévor g6por (1366905 (493:20052) 000 (&76.38261)
Zivoho ciopowv / (sxpowv) ams Asroupyikis SpacTapiorres (a) 97420131 (317413547 (160891493 (6.202.978.16)
[EnmevSunits Spaotnpiérnres
[ A xmon Buyarpiciv, Guyyevir, KoNoT pain kel AOTT v £ svBdaEN 000 000 (57.690,80) (1450000)
Evioxuon Buyarpav crapexy . ! 000 (470550722)
| Ayopd evopaTuy Kal GUAWY Tayiuv OTONEWV (3.266.592,97) (1.994.165,37) (1.895.938,26) (980.509,26)
om paic am6 mnon ouppEToxY 000 000 000 000
Eom paic am6 muhiois svadaTY Kal Guhy TaYKY OToNEkY 000 000 000 000
| Tokon exo payBevTeg. 3481 4.449,22 2421 3.137.47
1 (expoiov) ¢ ®) (3.266.558,16 ) (1.989.716,15) (1.953.604,85 ) (5.697.379,01)
JaroBonitc SpagmnpiéTare
Eom paeic ams aiénon oo kegakdiou 2000000100 900000010 2000000100  9.000.000.10
coahaaxi evioyuon and perdyous 000 000 000 000
Veragon Saveaxiy umogpeioeun (896337588 707270312 (971059004 271681690
i (182750623 (214810431  (66951392) (10559327
oy mingoaiv 000 000 000 000
1 (expoiv) amé [\ 9.209.078,89 13.924.688,91 9.619.897,04 10.661.223,73
KaBapii adgnon / (ueiwon) ora Tapeiakd Siabéoipa kal IgoSovapa
Xions (@) +(8) +(v) (3168058 (1239.162,71) Qo274 (122913349
| Tapeiakd SiaBéoipa kai iI0080vapa évapng XpRoews 745.374,02 1.984.536,73 241.868,02 1.481.001,46
| Tapciakd SiaBécipa kai iI0od0vapa Af§ng XpRoews 713.69343 745.374,02 239.24527 241.868,02

O MPOEAFOZ TOY .. O AIEYOYNON EYMBOYAOE.
IQANNHS BAPANOTIANNHE. XAPAAAMIOE ANTONONOYAOE.
AH0427715 K-642027

Mapotor, 23 Nopriou 2015

O ANTITPOEAPOZ TOY A% KAI AITHE OKONOMKQN Y THPEZION

ATOETOAOE BOYAFAPHE
X-031531

O MPOISTAVENOE. AOTETHPOY
NETROE POYMTHE
11264132/ A, M69B00 A' TAZ
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40. ‘EkOeon 81a0g0nG avTANOEVTOV KEQAaAainv

EIIXEIPHXEIX HXOY KAI EIKONOX A.E.

AP.ML.A.E. 4403/06/B/86/7 — AP. 'E.M.H 353601000
EAPA: Ilapvevog 3, 151 25 Mapovor

EKOEXH ATAGEXHYX ANTAHOENTQN KE®AAAIQN AITIO THN AYEHXH TOY
METOXIKOY KE®AAAIOY THX ETAIPEIAX ME KATABOAH METPHTQN KAI
KED®AAAIOIIOIHEH YIIOXPEQXEQN ME KATAPI'HXH TOY AIKAICMATOX
HNPOTIMHXHYX TQN ITAAAIQN METOXQN, H OITIOIA AITO®AXIXTHKE AIIO
THN EKTAKTH I'ENIKH XYNEAEYXH TQN METOXQN THX 25.07.2014 KAI
HIXTOIIOIHOHKE THN 23.12.2014.

oppove pe v vr’ apBu.  25/17.07.2008  omdéeaon tov AX. 1OV
Xpnuotomnpiov Anvav (epeéng «X.A.»), yvootomoteitar 6t 1 avEnon Tov
petoywov kepoioiov g Etopeiog pe kotafoln HETpNTOV Kol KEQOAOOTOINGM
VIOYPEDGEDV LLE KOATAPYNOT TOV SIKAUIDUOTOS TPOTIUNONG TOV TOAMNDV KOOV Kot
TPOVOLLOLY®V HETOY®V, oV Tpaypoatomomnke copeova pe v ond 25.07.2014
anoeaorn ™G Extokng Ieviknig XZvvérevong tov petdyov, koldednke TAnpog pe
dvtinon ovvolkdv keporaiov € 20.000.001,00 kot cvykekpiéva o) mocov €
970.000,50 amd v etorpeion Doson Investments Company pe KepoAoiomoinom
VOOTAPEVOY Kol TopocYEDEICOV TOUElOKOV dlevkoAvveemy, Kot )  mocoh €
19.030.000,50 amd v etaupeia Doson Investments Company e KatafSoAn LETPNTOV.
2uvolikd ekd6Onkav 28.571.430 véeg Tlpovopovyeg Metoyég avev Wneov Zepac B
ovopaotikng a&lag € 0,70 n kdéBe pia. IMopoaoyébnke O oTOLE KATOYOVLS TOV
[Tpovopiovywv Metoyav dvev Pneov Zepdg B” to dwoiopo LETOTPOTNG QVTOV G
KOWEG HETE YNPOV UETOYEG, OMOTEONTOTE EVTOG TOL YPOVIKOD OUGTNUOTOG TEVTE ETMV
amd TV €kd00N TOVG Kol pe oyxéon petatpomng 1:1, evd m petatpomn TV
[Tpovopovywv Metoyav dvev Pneov Xepdc B™ e kowvég petd yneov petoyés stvar
VIOYPEMTIKN OTO TEAOG TNG mevtoetiog amd tnv €kdoon tovc. Ov Ilpovopodyeg
Metoyéc dvev Wropov  Zepdg B°  mov petatpémovior 6 KOWEG €1GAYOVTOL
vroypewtikd oto X.A.. H motonoinon g adénong tov HeETOYIKOL KeQOoAaiov £ywve
v 23.12.2014.

2tov mivako mov akoAovBel mapovcialetar m O01dbeon TOL GLVOAOL TV
aviAnféviov kepaiaiov (mocd oe €), Ta omoia dwotédnkav uéypt v 31.12.2014 g

ajl

YHvoro
Meprypoen xpiong 20voro owutedévrov
avtin0évrov avtAn0évrov KeQoAaiov | Ymorouto
KEQPUAUi®V KEQUAUiV £0g
31.12.2014
ATOTANPOUA TPOTELIKGY 14.949.780,73 | 14.949.780,73 0,00
VIOYPEDCEDV UNTPIKNG ETAUPELOG
AmomAnpopr TpanelIKOV VTOYPEDCEDY 2 310.419 16 2 310.419.16 0,00
BuyaTpiKdV ETAPELDY T T
T 27390.801,11 |  2.739.801,11
Ko LOUTMOV VOYPEDGEDV ST T 0,00
LYNOAO 20.000.001,00 | 20.000.001,00 0,00
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2115 31.12.2014 oloxAnpmdnke 1 014beon TV aviAnbféviov Kepaiaiov amd v
avOTEP® aVENCT] TOV PETOYIKOV kKe@oiaiov TG Etaipeiag.

Maoapovot, 23 Maptiov 2015

O ITPOEAPOXZ TOY A.X O AIEY®OYNQN ZYMBOYAOZX O ANTIITPOEAPOZ TOY A.X
KAI A/NTHXE OIKONOMIKQN
YITHPEXIQN

IQANNHX BAPAINOITANNH2 XAPAAAMIIOZ ANTQNOIIOYAOX AITOXTOAOX BOYAT'APHZ
AH-0427715 AB-249997 X-031351
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‘Exbeon; Evgnpdtwy ano v Extéleon Ilgoovppuvnpevev Awdaciov eni g 'Exbsorng
Awxbeong Aviindeviwv Kepalainy

IMpog 10 Atonund Zvpfovho e Etupeiag « EITIIXEIPHXEIX HXOY KAI EIKONOX
A.E.»

2oppove pe Ty eviod?] mouv AafBape and 1o Aownund Xvpfovio e «EINIXEIPHXEIX
HXOY KAI EIKONOX AE.» (1 Etoupeia), Sievepynoope ¢ #aT0TEQW TEOGLUPWOVTLEVES
Stadinaoiec 610 TAxiol0 Oowv TEORAETOVTAL ATO TO UAVOVIOTIXO TAXIOLO TOL XENUXTIGTYELOL
AOnvov nabwg now 10 oyetnd vopobetnd mhaicto g uepolotayopds, oyetma pe v ‘Exleon
Awbeong v Aviindéviwy Kegohaiov e Etaipelag, mov agopd v adénon tov petoytxod
nepokoiov pe xatoaBOAY] UETONTWY %Al TNV XEQXAXIOTOLNGY] LTOYPEWOEWY WE UXTHUOYYOY TOL
SUOUOUATOS TEOTIUNONG TWV THANLMY PETOywY oL Stevepyndnue obppwva pe ™y and 25.07.2014
andpaon ™ Extautne Ievinng Zuvéelevong twv Metdywv. H Atoinnorn g Etarpeiag eyet v eubovn
ytoe 1) obvtaén g npoavapepopevns Exbeone. AvardPape avty) v spyaoia cdppwve pe 1o AteBvég
[Tpotwno Xvvaywv Yrneeowwy 4400 to omoio toyver oe «Avabéoeig Extéleong Ilpoouppwynuévey
Awdiaotmy Zovagoy pe Xonpoatoowmovounr [Tinpopdenony. Eubdvy pog sivar va exteréoovpe g

AATOTEQW TEOCLULPWYNUEVES SLadInaoleg UAL VX GAC YVWOTOTOL|COVIE T EVEVUXTH LA

Awduaoieg:

1) Zuynpivape o TOOR TOL AVOPEEOVTAL WC EXTALEDTELS OoTNY emtovvantopevy] «Exleon Awibeong
Avtineviwv Kegadaiwv and v Adénon tov Metoyiod Kegohaiov pe KoatafBorn Metontov nat
v Kegahatonoinon Ynoypewoeww, pe ta avtiotorya oo Tov eyouvv avayvwerolet oto BrBhia son
otovyelo ¢ Etoupelag, notd ) y00oviny nepiodo mov auTd avopeoovTaL.

2) Ekfetaoape 1y minpomta g 'Exleong xar v ouvvémewr tov mepleyougvou g pe T
oVoLPEEOPEVI 0TO %avovioTind TAaioto tov Xpnpottomeiov ABnvev xot 1o oyxetnd vopobetnd
TAALOLO NG uepalotoryopag xolme uot (e TIC OYETIUEC XTOYHOELS ML OVAUOVWOELS TWV XOUOSLWY
opyavwy ¢ Etawpeiog.

3) Awniotwon o1t Sev vypiotavton «Adidleta nepohotor totoletnpéva oe TEameltnods Aoyaplaopone

™g etnpetog xate v 31.12.2014.

Evonporta:

A) Ta ave xatnyopio XeNoNG 0o TOL euavilovTal 1 EXTAILEDCELS oTNY emtouvantopevy Exfeon
Awbeone Aviinbevioy Kegohaiwv and v Adénon tov Metoywod Kepadaiov pe Katafoly
Metpontav xoar v Keyadatonoinon Yroypewoewws, npondntovy amd 1o Bifiie nar otovyeio g

Erarpelog, ot ypoviu nepiodo mov autd avopéoovTaL.

B) To nepteyopevo ¢ Exbeong nepthapufdver tig xat’ ehdytotov mAnpopopieg mov TeoAémovTat yto
TO O%OTO ATO ATO TO UAVOVIOTIHO TAxiolo Tov Xenpatoteiov Alnvev xabog xat 0 oyetxd
vopoleTind mAIOLO TNG UEPUAXULOYOQRS AL EIVOL CUVETIEG P TOL AVXPEQOUEVH OTIC TYETINEG ATOPAOELS
A0 OVAHOLVWOELG TwY XEROSiwy 0pydvwy ¢ Etatpstag.

I Awmotwoape ot dev  vgplotovioar «Adidbstor  nepadatoy  tomobetnpéva oe  tpomeltnolg

Loyaplaopols g etonpetag xata v 31.12.2014.
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Me 8edopévo ot 1) StevepynOeion epyaoia, dev amotekel EAeyYO 1] ETOROTNOY), oOMPuve pe Tor Aebvy)
Eleynund [Mpotma 9 1o Awebvrp [Tpotona Avabeong Epyaowwv Emononnone, dev exgppdlovpe
omowdnnote aAdn StoPefalwon mEEUY TV OCWV AVUPEQOLUE avwTEpw. Av eiyaue Stevepynoel
emnpoobeteg Swdinaoteg 1) elyope entehéoet EAeYYO 7] ETLONOMYGY] EVOEYOUEVWC VO ELYOY LTOTECEL

oty avTiAndm pog now edhor Bgpota, TEQAY TV AVOPEQOPUEVWY GTYV TOOYYOLULEVY] TUEAYQAPO.

H mopoboo 'Exfson aneubiveton amoxkeiotind npog 10 Atownund XvpBodho e Etupsiag, ota
TALOL TNG TYOY0YG TWV LTOYQEWOEWY TNG TEOG TO UAVOVIOTIHO TAXIGLO TOu XEVUATITYELOL
ABnvov nabog xat 1o oyetind vouobetind mhaioto g uepokatoryopds. L2g ex tovtov, 1 'Exbeorn oty
dev emtpénetar vo yonotponowdel yix &Ahovg oxomoivg aod meplopiletor pOVO oTa GTOLyElN TOL
OVALPEQOVTAL TILOATIAVE Kot OEV ETEXTEIVETAL OTIC OLUOVOUIMES HATHGTHOELS IOV GULVETAEE 7] ETOUQELO Lo
™ yonon 2014 yw 1ic onoleg exdwoupe eywototy eubeon EAéyyov, pe nuepopnvia 30 Maptiov
2015.

Ab7va, 30 Maptiov 2015
O Opnwtog Eleyntyg Aoyotyg

Kunptavog Tanaytavwonovkog

AM. 2.0.E.A. 14261

O GrantThornton

An instinct for growth”

Opxwroi EAeyktég Z0pBoulol Emixeiprioewv
ZegUpou 56, 17564 Maaié ddAnpo
AM. ZOEA 127
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41.

TRV Xprnon Tou 2014

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2014

MAnpoopieg apbpou 10 N.3401/2005 nou dnpooislTnkav and Tnv Etaipeia kara

To oUvoAO TWV NAPAKATW YVWOTOMOINCEWV ONUOCIEUTNKAV OTNV NAEKTPOVIKR dleUBuvaon Tng ETaipeiag

(www.ave.gr) kal Tou Xpnuariotnpiou ABnvmv (wWww.ase.gr)

A/A° HMEPOMHNIA

NMAHPO®OPIEZ

© 00 N oo o b~ W N P

e I i o i =
g »h W N L O

27/03/2014
31/03/2014
07/04/2014
30/05/2014
12/06/2014
27/06/2014
30/06/2014
25/07/2014
29/08/2014
26/09/2014
28/11/2014
08/12/2014
19/12/2014
30/12/2014
30/12/2014

Avakoivwan Oikovopikou nuepoAoyiou 2014

Anuoaicuan OIKOVOUIKWY aTToTEAECUATWY XpAong 31/12/2013
Avakoivwon AGAAWV CNPAVTIKWY YEYOVOTWY

Anpoaicuon Oikovoulkwy atroTeAeopdTwy 1ou Tpiurfivou 2014
Avakoivwaon yia Tnv Tpoavayyelia  Mevikig Zuvéleuong
Avakoivwan yia Tnv Tpoavayyehia  MevikAg Zuvéleuong
Avakoivwan yia T atro@doeig TakTikAG MevikAg ZuvéAleuong
Avakoivwaon yia TG atro@doelg ‘EkTaktng MevikiAg Zuvéleuong
Anpoaoicuon Oikovoulkwy atmroTeAeopdTwy 1ou e¢aurivou 2014
Avakoivwaon puBuiféuevng TAnpogopiag Tou N. 3556/2007
Anpoaoicuon OIKOVOUIKWY aTTOTEAECHATWY evveaurvou 2014
Avakoivwan yia Tnv Tpoavayyehia  MevikAg Zuvéleuong
Avakoivwon GAAWV GNPAVTIKWY YEYOVOTWYV

Avakoivwan yia TARpn kdAuywn A.M.K

Avakoivwan yia Tig atro@doelg ‘Ektaktng MevikAg ZuvéAeuong
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42. AiaBeo1poTnTa OIKOVOUIK®OV KaTAOTACEWV OTO J1adikTuo

H €Tola OIKOVOUIKN €KBEON TNG £TAIPEIAC KAl ToU OpiAou, €xel avapTnBei aTo diadikTuo oTn dielBuvon
TNG eTaipeiag www.ave.gr

Ol OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIOV MOU €vOMolouvTadl, Ol €KBECEIC Tou OpkwToU EAEyKTr Kal ol
€kBEoEIC dlaxeipiong Tou AloiknTikoU SUpBoUAiou yia Tnv Xpron noU €Ange Tnv 31n Aekeuppiou 2014
avaptwvTal aTo diadikTuo aTn 8ilelBuvan TNG UNTPIKAG Www.ave.gr
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