MM LK A M M DK P ATILA
sig B BIOMHXANIKO
EAHTHPIO ABHNGN

A/NXH: T''E.MH, AE, EIIE & Y.M.X. Abnva, 06/07/2023
TMHMA: A" AE Ap. Ilpwt.: 2994325
[MAnpogpopiec: Zogpia AvopovtsomovAov

TnAépmvo: 2103604815-9

E-mail: ae50@acci.gr

ANAKOINQXH

Kotaymprong oto IN'evikd Epmopikd Mntpoo (I'.E.MH.) ka1 dnpocicvong oto d1adiktvokd 1émo tov
I'.E.MH., ctoyeiov g avavoung etaipeiog pe v enovopio «Greenvolt Next Greece ANQNYMH
ETAIPEIA», T0 dwokprtiko titho «Greenvolt Next Greece» kot ApiOpé I''E.MH 169269501000.

Tnv 06-07-2023 «kataywpicOnke oto ['evikd Epmopwd Mntpwo (I'E.MH.), pe Kodiké ApiOuod
Katayopiong 3682157, n pe apBud 7534/06-07-2023 andéeaon g Yanpeosiog TEMH tov
Empeinmpiov pog (AAA: 60ONII1469HE®-TEP), pue v omola eykpidnke n tpomomroinon tov dpbpov
5 1ov katactoTkob ¢ Avovoung Etaipeiog pe v enovopia «Greenvolt Next Greece ANQNYMH
ETAIPEIA», 10 dwokpitikd titho «Greenvolt Next Greece» kow ApiOuo I'E.MH 169269501000,
ocoppwva pe v amdgacn g ond 21-06-2023 ‘Extoktng 'evikig Zuvélevong twv HETOX®V NG
etaipeiog.

To v AOyo katactatikd, pe nuepounvia 21-06-2023, anoteleitan amd gikoot evvéa (29) dpbpa .

Tnv 010 nuepounvia katoywpicOnke oto I'evikd Eumopikd Mntpdo, 10 véo Kelpevo KATOGTATIKOD
podi [ TIG TPOTOTOMGELS TOV KO TO 0010 OOTEAEL AVATOCTOGTO LEPOG TNG TAPOVTAG AVOKOTVMGNG.

H IMPOIXTAMENH THX A/NZHX

T'IQTA AOANAZIOY
H yynodtra tov mapdvtog umopel va emPePfarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnpiog 7,106 71 AOHNA, Tni: 210 36 04 815-9, 210 36 02 411 Website: www.acci.gr, E-mail: info@acci.gr

Kodwog: E/O.I'A.110.03-02 Ap0pog’Exdoong: 7 Hp/via Exdoong: 24.03.2021 Yeho 1 amo 1
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KATAZTATIKO
™¢ Avwvupng Etatpeiog e TNV ENWVupio
«Greenvolt Next Greece Avwvuun Etatpeia»
KOLL TOV SLAKPLTIKO TitAo

«Greenvolt Next Greece».

ApBpo 1
Z0oTtaon, ETALPLKOG TUTIOG KO EMWVUHIA
H Avwvupn Etalpsia sival katoywpnuévn HE TV eEnwvupio
Kot
Slakpltiko titho «Greenvolt Next Greece». lNa tig Siebveig

«Greenvolt Next Greece Avwvupn Etoupeia» oV
ouvaAhayég tng Etatpeiag, n emwvupio kat o SLakpLTkog TitAog
¢ sival «Greenvolt Next Greece Société Anonyme» Kol
«Greenvolt Next Greece», avtiotolya.

ApBpo 2
ESpa
‘ESpa tng Etatpeiag opiletal o Afpog MaAqvng.

ApBpo 3

ZKOTOG
1. Zkomog tng etalpeiag elvat: Ol KATAOKEUAOTIKEG EPYAOLES
(kad.
42.22.23.00 —kupwa Spactnplotnta) Kabwg Kol AANEG
Seutepelovoeg Spaotnplotnteg mou Ba agopolv TV

yla HovAdeg mapaywyng NAEKTPLKNG EVEPYELOC

EYKOTAOTAON BLOUNXAVLKWY NXAVNUATWY Kl EEOTTALGUOU
(kad 33.20), Kotaokeun TOTUKWVY YPOAUMWY METADOPAC
NAEKTPLKAG EVEPYELAG KOL YPAUUWY ETUKOWWVIWV (Kab.
42.22.12.00), GA\EC KATOOKEUAOTLKEC £pyaoieg, mou Sev
Kotovopalovral el8ka, pe (Sta uALka (kad. 43.99.90.01),
AAAEC
Kortovopalovrtat
43.99.90.02),
otolxelwv

bev
(kad.
dwroBoAtaikwv
XOVOpLKO

EPYOOLEG,
Xwpls

XOVOpLKO  gUMOpLO
(kad. 46.69.15.72),
MNXAVNUATWY  UETATPOMNG  NALAKNG
nAektpky (kad. 46.69.15.51),
NAEKTPOAOYLKWV HEAETWV KTlpiwv (kad. 71.12.13.03),

KOTOLOKEU OLOTLKEG TIou

el8Ka, 6l UAKG
gunopLo
EVEPYELOG OF
UTINPEOLEG  EKTIOVNONG
napaywyn MWANCN  NAEKTPLKAG EVEPYELOG aMO

TNYEg

Kol

OVOVEWOLLLEG EVEPYELOG, E€yKATAOTACN  Kal

ARTICLES OF ASSOCIATION
of the Société Anonyme under the name
“Greenvolt Next Greece Société Anonyme”

and the distinctive title “Greenvolt Next Greece”

Article 1
Incorporation, legal type, and registered name

The Société Anonyme is registered under the name «Greenvolt
Next Greece Avwvupn Etaipeio» and the distinctive title
«Greenvolt Next Greece». For the international transactions of
the Company, its name and distinctive title shall be “Greenvolt
Next Greece Société Anonyme” and “Greenvolt Next Greece”
respectively.

Article 2
Registered Seat
The registered seat of the Company shall be in the Municipality
of Pallini.

Article 3

Object
1. The object of the Company comprises: Construction works
for electricity production units (PV) (cad. 42.22.23.00 -
as secondary activities like
Installation of industrial machinery and equipment (cad.

main activity) as well

33.20), Construction of local electricity transmission lines
and communication lines (cad. 42.22 .12.00), other
construction activities, not specifically specified, with
materials owned by the Company (cad. 43.99.90.01), other
construction activities, not specifically specified, without
(cad. 43.99.90.02), trade of
photovoltaic elements (cad. 46.69.15.72), wholesale trade

materials wholesale
of machines for converting solar energy into electricity
(cad. 46.69.15.51), services for drawing up electrical
studies of buildings (cad. 71.12.13.03), generation and sale
of electricity by renewable energy sources, installation and
exploitation of electric vehicles charging stations,
installation and exploitation of electricity storage stations,

which electricity is produced by renewable energy sources.




EKUETAMEUON oTABUWY GOPTLONG NAEKTPLKWY OXNUATWY,
EYKOTAOTOON KAl EKUETANEUON oTabuwyv amodrkeuong
omoiat maopayetal  ano

NAEKTPLKAG  EVEPYELOG, N

OVOVEWGCLUEG TINYEG EVEPYELAC.

2. EmumtAéov, yla TNV Mpaypatonoinon tou okomoU Tng n
Etatpeia pmopet:

a) Na ouvepyaletal pe GUOLKA 1 VOULKA TPOCoWTA.

B) Na unoBdAel aitnon yla SAveLa KOL TILOTWOELS f/Kal
emuyopnynoelg Saveiwv Kay/n €YYUACEWV ylo TN
XpNUatodoTnon Twv 6pactnPlOTATWV TNG, ONMWG
Teplypadetal oto mapov apbpo, cuUbWVA UE KaL UE
v emdpuAragn TG LWoxvouoag vouobBeoiag. Na
ekb6i6eL opdAoya kaBe eidoug kat va avtAel kedalata
OTIG XPNHOTOTIOTWTLKEG AyOpPEG UE OMOLOVONTOTE
TPOTO.

v)  Na18plel umokataotrpota, ypadeia, koataotnuara,
ekO€oelc kal kABe aA\n eykatactaon otnv EAAGda n
OTO €EWTEPLKO.

68) Na KA/ OUUUETEXEL
enuxeipnon n/kat kowomnpaéio, aveédptnta amo tn

6pueL oe omoladnmote
VOULKN Hopdr Toug (cUPTEPAAUPBAVOUEVWY TWV
EVEPYELAKWY KOLVOTHTWV), i VA aIMOKTA OTtoLoSAToTE
aAo
ovtoTnTto. TIoU €XEL TAUTOONUO,

omoladnmote
napepdepy 1

OLKOVOMLKO  oupdEépov o€

Seutepeliovta oKoTo.

€) Zuppetéxel otnv  Slolknon  EMXELPACEWV e
napepdepn Spaoctnplotnta, va mapéxel Bornbeta kat
va  AopPdvel eyyunoelg n davewa ywa TNV
TPAYHATWAON TOU OKOTtoU TNG.

Na mpoPaivel o kaBe evépysla i Spaotnplotnta
TOU Aueca N €UPeca Kplvetal avaykaia yla tnv
TPAYHOTOTOINGN TOU OKOToU TNG KAL TNV powbnan
av Oev

Twv 6pacTNPlOTATWY TNG, OKOUN KOl

avadpEPeTal pNTA MOPATAVW.

ApBpo 4

AldpKeLa
H Sudpkela tng Etaipeiag sival aopiotou xpovou kat apyilel
KaTayxwplon dnuocisuon TOU TAPOVTOG

arnd TV Kal

kataotatikov oto IN.E.MH.

2. In addition, for the realisation of its object the Company
may:

a) Cooperate with individuals or legal entities;

b) Apply for loans and credits and/or grant loans and/or
guarantees to finance its activities as described in this
article, in accordance with and subject to applicable
laws; to issue bonds of any kind, and raise capital on
financial markets in any way;

c) Establish branches, offices, shops, expositions and any
other establishment in Greece or abroad;

d) Establish and/or participate in any business and/or
joint venture, irrespective of the legal form thereof
(including energy communities), or acquire any other
financial interest in any entity which has an identical or
similar or ancillary object;

e) Participate in the management of any similar business,
grant assistance and receive guarantees or loans for
the purpose of fulfilling its corporate object;

f) Undertake any action or activity that is directly or
indirectly deemed necessary for the realization of its
object and the promotion of its activities, even if not
expressly mentioned hereinabove.

Article 4

Duration
The term of the Company is indefinite, commencing as of the
registration and publication of these Articles of Association in
the General Commercial Registry (G.E.M.L.).




ApBpo 5

Metoxiko KedpdaAaro
To apxtkd HeTOXIKO KepAlato TnG Etalpeiog avepxotav o
600 ekatopplpla eupw (€ 2.000.000), oAooXEPWG
kataBeBAnuévo o petpntd, OSlalpolusvo ot  Svo
eKatoppUpla (2.000.000) KOLWVEG OVOMOOTIKEG ETOXEG,
oVopOoTIKAG afiag evog evpw (€ 1,00) ekdotn.
Avvapel tng amo 21" louviou 2023 amodaocng g
‘Ektaktng Mevikng Zuvéleuong twv Metoxwv tng Etatpeiag,
TO PETOXLKO Keddhalo tng Etalpeiag au€nbnke katd moco
EVOC  EKOTOMMUPIOU  TEVTAKOOLWV  XALASWV  EUpw
(€1.500.000) pe katoPoAn HeTPNTWV KoL €KSOON €VOG
EKOTOMMUPLOU  Tevtokoolwv  YALGSwvV VEWV  Kowwv
OVOMOOTIKWY UETOXWVY, OVOUAOTIKAG atlag evog eupw (€1)
€KAOTN. EmMopévwg, To HeToxlkd kebahalo tng Etaipeiag
OVEPXETAL OE OUVOAIKO TOCO TPV  EKOTOMMUPLWY
nievtakooiwv xIAladwv eupw (€3.500.000), dtatpolpevo o
Tpla ekatoppUpLa TTEVTAKOOLEG XIALASEC (3.500.000) KOLVEG
OVOMOOTIKEG LETOXEC, OVOUAOTLKAG aflag evog eupw (€1)
£KAOTN.
H ab&non tou petoxkol kedahaiou pEow elodpopwv o
elbog emutpénetal, edpdoov tnpouvtal oL MpolmoBEoelg
Tou ap. 17 tou N. 4548/2018, cupmnep\apBavopévng tng
uUToXpEwaong yla ocuvraén €kBsong amotipnong yla tnv
e€akpiBwon g afiag twv slopopwv oe €ibog, n omnoia
ouvtdooetal anod 800 (2) opkwToUG EAEYKTEG AOYLOTEG N
eAeyKTIKN etalpeia 1, katd mepimtwon, amoé Svo (2)
avefAPTNTOUC TILOTOTIOLNLEVOUG EKTLUNTEG KAl TIPETEL VO
TiepLEXEL OAa Ta oToLXEla IOV TIPOPAETEL pNTA N TTap. 5 ToU
ap. 17 tou N. 4548/2018.
Me v emdpvAaln Ng SlGTagng TG AVWIEPW
avgnong
kebahaiov pe elodpopd oe €idog, n Etalpeia Suvatal va

napaypdadou, 0oe TEpIMTIWON HETOXLKOU
punv Béoel oe edappoyn to dpbpo 17 tou v. 4548/2018 ,
otav ot dlatatelg tou apbpou 18 wg LoxveL, Suvavtal va
edappoacbouv.

Mo Xpovikd Slaotnua mou dev umepPalvel TNV MeEVTOETIA
and tn ovotacn tng Etaipeiag, to Alokntiko ZupBouAlo
£xel o SKaiwpa, pe amodacn mou AapPavetal e
mAeloPndla Twv teEcoApwWY MEUTTWY (4/5) TouAdxlotov
TOU GUVOAOU TWV peAwv Tou, va auvéavel to kKeddhalo

Article 5

Share capital
The initial share capital of the Company amounted to two
million euros (€ 2,000,000), paid in full in cash, and was
divided in two million (2,000,000) common nominal
shares, of a nominal value of one euro (€ 1.00) each.
By virtue of the Extraordinary General Meeting of the
Company’s Shareholders dated 21°* June 2023, the share
capital of the Company was increased by the amount of
one million five hundred thousand euros (€1,500,000) by
payment in cash and issuance of one million five hundred
thousand (1,500,000) new common registered shares of
a nominal value of one euro (€1) each. Thus, the share
capital of the Company amounts to three million five
hundred thousand euros (€3,500,000), divided in three
million five hundred thousand (3,500,000) common
registered shares, of a nominal value of one euro (€1)
each.
The increase of the share capital may be carried out by
means of contributions in kind, provided that the
conditions of article 17 of the Greek Law 4548/2018 are
met, including the requirements for evaluation reports
that shall certify the value of the contributions in kind,
which shall be drawn-up by two (2) chartered auditors-
accountants or an audit firm, or, as the case may be, by
two (2) independent certified valuators, and which must
include all the information expressly provided under
article 17(5) of the Greek Law 4548/2018.
Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt not
to apply article 17 of the Greek Law 4548/2018, when the
provisions of article 18, as in force, may apply.
For a period which shall not exceed five years from the
incorporation of the Company, the Board of Directors
may, by resolution adopted by a majority of at least four-
fifths (4/5) of the entirety of its members, increase the
share capital in whole or in part with the issuance of new
shares, for an amount which cannot exceed three times
that of the initial share capital.




10.

11.

MEPLKA 1) OALKA LLE TNV €KEOCTN VEWV LETOXWV, VLA TTOGO TIOU
S8ev umopel va umepPel TO TPUTAACLO TOU OpXLKOU
kebahaiov.

H avwtépw e€oucia pmopel va xopnyeital oto ALOIKNTIKO
JupPoUuAlo kat pe amddaon tnheg Mevikng Juvéleuaong, yla
XPOVLKO Staotnpa ou dev umepPaivel Tnv mevraetia. Ztnv
niepimtwon auth, To kKedpahalo propel va auvdvetal Katd
mocd Tou 8ev pmopel va umepPel To TPUTAAGLO TOU
kebahaiou, TOU UMAPXEL KOTA TNV nUepopnvia Tou
xopnynbnke oto Awokntikd SupPBoUAlo n efoucia yla
avénon tou kedaAaiou.

H efouoila auth tou AlokntikoU ZupBouliou pmopset va
avavewvetal Pe amodaon tng lMevikng Zuvéleuong yla
XPOVLKO Sldotnua mou &ev pmopel va umepPaivel tnv
TEVTOETIA YLa KGO YopnyoU evn avavéwaor. H Loxug kabe
avavéwaong apxilel and tnv mapéleucn TG SLAPKELAG
LoYUoG TG Tponyoluevng. OL amodacelg G levikng
Juvéleuong yla xopriynon n avavéwon tng efouaciag
avénong tou kedalaiou amd TO ALOKNTIKO ZUMPBOUALO
urnoBdaM\ovtal og SnuocLotnta.

H Suvatotnta tou AlotknTtikoU YupBouAiou va auavel to
kebahalo, cvudwva pe tnv mapdypado 5 pmopel va
ooKeital mapdAAnAa pe TV avtiotolyn duvatotnta tng
FEVIKAC SUVEAELGNG VO AUEAOEL TO ETOXLKO KEPAAALO.
Emutpénetal n pelwon PETOXIKOU KepaAalou e ELOPOPEG
o€ €l60¢ 0TOUC HETOXOUC oUWV pe To apBpo 31 tou N.
4548/2018, pe
QMOOEUATIKOU, E OTOKAELOTIKO OKOTMO TNV €K VEOU

OKOTIO TO OXNUATIOMO  €L8IKOU
kedpahalomoincp tou N 10 ouvudndlopd TOU TPOG
andofeon NUWV TNG etaupeiag. Katd ta Aoutd, yua tn
pelwon kebahaiov edapudlovral ol Slatdselg Twy ap. 29
£w¢ 31 tou N. 4548/2018.

H npobBeopia katafoAng tng avénong tou kedaAaiou
opiletal and to O6pyavo mou EAaPe TN OXETIKA amodach
KoL gv umopel va oploBel UIKpOTEPN TWV SEKATECTAPWY
(14) nuepwv oute KOl PeyoAUTEPN TwV TeECCoApwv (4)
HNVWV amo TNV NUEPA KATaXweLong g amnddacng autrg
oto [LE.MH.

H katoBoln oe PeTpNTd Tou ap)lkol Kedolalou i Twv
TUXOV QUENCEWV AUTOU, KABWG KL OL KOATABECELG LETOXWV

HUE TPOOPLOHO TN peAloviik avénon tou Kedalaiou,

10.

11.

The aforementioned power may be assigned to the Board
also by a resolution of the General Meeting for a time
period not exceeding five years. In this case, the share
capital may be increased for an amount that cannot
exceed up to three times the share capital, as such is on
the date when the share capital increase authorisation
was granted to the Board.

The aforementioned power of the Board of Directors may
be renewed by a resolution of the General Meeting for a
period not exceeding five years for each renewal granted.
Each renewal shall become effective upon expiry of the
term of the previous renewal. Any General Meeting
resolutions on the granting or renewal of powers to the
Board of Directors for a share capital increase are subject
to publication formalities.

The power of the Board of Directors to increase the share
capital in accordance with para. 5 may be exercised in
parallel with the powers of the General Meeting to
increase the share capital.

The share capital reduction with distribution of assets in
kind to the shareholders pursuant to article 31 of the
Greek Law 4548/2018 is allowed, provided this it is
effected for the formation of a special reserve, with the
express purpose of its further capitalisation or offsetting
against amortisation of company losses. All other matters
pertaining to share capital decrease shall be governed by
the provisions of article 29-31 of the Greek Law
4548/2018.

The deadline set for the payment of the increase of the
share capital is determined by the corporate body that
adopted the relevant resolution and shall not be less than
fourteen (14) days nor shall exceed four (4) months as of
the date on which the relevant resolution of the
competent body of the Company is registered with the
Greek General Commercial Registry (G.E.MI).

The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be




12.

13.

14.

T(POYLOTOTIOLOUVTAL UTIOXPEWTLKA UE KATABEDN o€ £L61KO
Aoyaplacuo tng Etalpeiag, mou tnpeltal o MIOTWTLKO
(6pupa rou Aettoupyet voppa otnv EAAGda ) o€ xwpa tou
(EOX). Me
erupUAagn tou apBpou 19 tou v. 4548/2018, n mapdiewpn
KataBoAng oe Aoyaplacuo Sev EMAYETAL AKUPOTNTA, OV

Eupwmnaikol OlKovoulkoU Xwpou ™mv

aroSelkvUETOL OTL TO OXETIKO TTOCO SamavBnKe ylo Toug
okomoU¢ tn¢ Etatpeiag.

H eunpoBeopn 1 n eknpoBeopun kataBoAr tou kebahaiou
TPEMEL va Totormoleital. Miotomoinon kotaBoAng dev
amnatteital, av n avénon kedalaiouv dev yivetal pe Vvéeg
elodopég.

H muotonoinon mpémel va AGPel xwpa HECA OTO TPWTO
Siunvo armo tn ovotaon tng Etalpeiag kat péoa o éva (1)
pAva ano tn AnEn tng mpoBeouiag katafoAng Tou mocou
™¢ avénong. H muotonoinon yivetal pe €kBeon opkwtou
eAeyktr] Aoylotr] 1 €AEYKTIKAG €Talpeiag 1 amo To
Alolkntikd JupPBoUAlo, avahloya He TO MEYEBOG TNG
Etatpeiag katd ta opl{opeva otnv mapaypado 6 tou ap.
20 tou N. 4548/2018, 6Tw¢ EKACTOTE LOYVEL KL HECA OTNV
Tapamnavw mpobeopia. ITnV Mepimtwon TMOAU WIKPWV N
MLKPWV ETALPELWY, N ELCNYUEVWY O€ pUBLLOUEVN ayopa,
n Totonoinon urnopsel va yivel amnd to (810 o AlokNTIKO
JupBoulio.

Y& mepimtwon Un epnpobeopung kataBoAng tou kebaiaiou
edapudlovral avaloykd ol mapaypadol 5 kot 6 Tou
apBpou 21 tou v. 4548/2018.

ApBpo 6

Metoyxég
Ol petoxég tng Etalpelog elval KOLWVEG, OVOUOOTIKEG, HE
Swkaiwpa Ynodou.
H Etaipeia duvatal aAAd 6ev umoxpeouTal va ekSLSeL
Tithoug petoxwv. Edpooov ek6oBoUv, oL TITAOL TWV LETOXWV
apBpovvral kat’ avfovra aplbuod, pépouv ta otolyeia Tou
HETOXOU, OcUHdWVA PE TO VOO, nUeEpopnvia ekSOCEWC,
eMwvUpia kot aptBuod tou lMevikou Epmoptkol Mntpwou
(F.E.MH.) tn¢ Etaupelag, kaBwg kol T umoypadEg Tou
Mpo£dpou tou AlolknTikoU JUUBoUAiou Kal evog HENOUG
Ttou opiletal amnod to AloknTiko JupBouAlo.
KaBe LETOXNG
TIEPLOCOTEPEG amo pia (1) uetoxég, katd to eldlkotEpa

TitAog Slvatal va  EVOWUATWVEL

12.

13.

14.

1.

2.

mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of the
European Economic Area (EEA). Without prejudice to
article 19 of the Greek Law 4548/2018, failure to pay into
an account shall not result to nullity, if it is evidenced that
the respective amount was spent to serve the Company’s
object of activity.

The timely or overdue payment of the share capital must
be certified. Unless the increase of share capital is made
by means of new contributions, such certification is not
required.

The certification of payment must take place within two
(2) months as of the establishment of the Company and
within one (1) month from the lapse of the deadline for
the payment of the amount of the increase. The
certification is effected by means of a chartered auditor
accountant’s/audit company’s report, or by the Board of
Directors, depending on Company’s size, pursuant to the
provisions of art. 20 par. 6 of the Greek Law 4548/2018
as from time to time in force and within the
aforementioned deadlines. In case of very small or small
not listed entities, the certification may be effected by
the Board of Directors itself.

In case of an overdue payment, paras. 5 and 6 of article
21 of the Greek Law 4548/2018 shall apply accordingly.

Article 6

Shares
The shares of the Company are common, registered, with
voting rights.
The Company may but is not obliged to issue share
certificates. If issued, share certificates shall be numbered
with serial numbers, bear the shareholder’s details,
according to the law, the date, the registered name and the
number of General Commercial Register (G.E.MI.) of the
Company as well as the signatures of the Chairman of the
Board of Directors and a member appointed by the Board

of Directors.




T(POPAEMOUEVA ATIO TIG OLKELEC ATTOPATELG TOU ALOLKNTLKOU
YupBouliou.

Kabe petoxn mopéxet éva (1) Sikaiwpa Prdou mou
ookeitat otn levikn Xuvéheuon, kKabBwe kat Swkaiwpo
OUMMETOXNG ota KEPSN Tng ETalpeiag Kal Yevikd oTo
TPOLOV NG ekkaBdplong, o mepimtwon ekkabapLong tng
Etatpeiag.

H Etalpela umoyxpeoltal va tnpet PBLPAlo petoxwy,
obpdwva pe T Sotatslg tou apBpou 40 tou N.
4548/2018, énwg LoxVeL. 2to BLPAio auto kataywpilovral
oL PEToXOoL, HE avaypadr TOU OVOUATEMWVUHUOU N TNG
ETALPLKAG EMWVU LA KaL Tng StevBuvong f tng €5pag Toug,
KOBWG KALTOU ETAYYEAUATOG KO TNG €BVIKOTNTOC TOU KABE
METOXOU. I KAOE mepimtwon avaypadetal o aplBpog Kal
N KaTnyoplo Twv HETOXWVY, TIOU KATEXEL KABs pétoxoG. To
BBAio petdxwv NG Etalpeiag duvatal va tnpesital kat
NAEKTPOVLKA Kol WG HETOXOC TNG Etatpeiag Ba Bswpeital o
EYYEYPOUHUEVOC OE QUTO.

ApBpo 7
MetaBifacn Metoxwv — Awkaiwpa Mpotipnong

Ektog av mpoBAénetal AMwC oto mapdv Kataotatiko, ol
HETOXEC TNC ETaupeiag eival Seopgupéveg kal Sgv pmopouv
va petafiBactoly, skxwpnBolv, avtoAiayxBolv, n/kat
OAwc SlateBolv e OmMoOLOVONTIOTE TPOMO, ApEcA N
£UUECA, OE OTIOLOSHTIOTE TPLTO PEPOC, Yia SLACTNUO TIEVTE
(5) etwv amo tnv (6puon tng Etaipeiog (edeng, n
«Mepiodog Amayopsuongy).
napoviog  Kataotatikol, o

Mo Toug OKOmoUg TOoU
0poC¢

eppnveveTal oL dwva Pe TNV mapdypado 3 Tou TapOVTOoG

apBpou.

OL petoxég g Etatpeiag ev pmopouv va evexuplacbouv

uetaBipacn Oa

1 va emBapuvBouv pe GANO TPOMO aTtd OLOVONTIOTE UETOXO
™¢ Etalpeiag, xwpig tnv mponyoluevn £yypadn £ykplon
TWV Aomwv PETOXWV tn¢ Etatpeiag. Qg e€aipeon os auto,
oL MéEtoxolL pmopouv va Snuloupyrnoouv omolodnAmoTte
Bapoc eni twv Metoxwv mou KatExouv w¢ e€aocdpalion ylo
okomol¢ xpnuatodotnong tng Etalpeiag, umd v
TpoUTO0eon NG €YKPLONG TWV AOUTWY HETOXWV TNC
Etatpeiag. Ma toug okomoug tou mapovrog Kataotatikou,

3.

5.

Each share certificate may incorporate more than one (1)
share, in accordance with the pertinent resolutions of the
Board of Directors.

Each share gives one (1) voting right to be exercised to the
General Meeting as well as the right to participate in the
Company’s profits and generally in the liquidation
proceeds, in case of liquidation of the Company.

The Company is obliged to maintain the shareholders’
registry (book), according to the provisions of article 40 of
the Greek law 4548/2018, as in force. Such book includes
the name and surname or the company name and the
address or registered offices of the shareholders, as well as
their profession and nationality. In any case, the number
and the class of shares owned by each shareholder shall be
inserted therein. The shareholders’ book of the Company
may be held electronically, and as shareholders of the
Company shall be considered the persons or entities
registered therein.

Article 7
Transfer of Shares — Right of First Refusal

Unless otherwise provided for this in the present Articles
of Association, the shares of the Company are restricted
and cannot be transferred, assigned, exchanged, or
otherwise disposed, in any way, directly or indirectly, to
any third party, for a period of five (5) years as of the
Company’s incorporation (hereinafter, the “Prohibition
Period”).
Association, transfer shall be interpreted in accordance
with paragraph 3 of this Article.

For the purposes of the present Articles of

The shares of the Company cannot be encumbered or
charged in any other way, by any of the Company’s
shareholder without the prior written approval of the rest
of the Company’s shareholders. In exception to the above,
each shareholder may create any encumbrance over the
shares held by them to be used as collateral for financing
purposes of the Company, subject to the approval of the
rest of the Company’s shareholders. For the purposes of
the present Articles of Association, encumbrance means




«Bapog» onuaivel kaBs umoBnkn, evéxupo, emBdapuvan,
gkYwpnon, vmobnkn n &AAn cupdwvia i SLOKAVOVIOUOG
TIou €xeL To (610 f TTAPOUOLO AMOTEAEGUA OTN Xopnynon
aodalelag, ocupmepAapBovopévwY XwpPIC TEPLOPLOUO,
omolodnmote SlKalwpa TPITOU va OmoKtroel, Sikaiwpo
npoaipeong f dikalwuo MPOTIUNONG EML TWV METOXWV TNG
Etatpeiag

Mo tnv nwAnon Kat petafifacn pe emayxdn r XapLoTtikn
attia, ekxwpnon SIKalwHATwy 1 GAAN cuvadn cuvallayr
HE TO avwTEépw, (oupmepllapBovopEvwy,  Xwpig
TIEPLOPLOUO, (0) LETABLBACELG SIKALWUATWY yLa SIKalwa
0O€ UETOXEC N TIPOVOMULOKA SlKalwMaTa UE SlKolwpato
eyypadnc yla HETOXEG, OUUMEPAAUBOAVOUEVNG TNG
QTOMLKNAG Ttapaitnong and Swkawwpata: (B) petapiBaoelg
ME  avrtOAAQyUO, QKON KoL OTav  MWMOopel  va
nmpaypatonolnfolv Adyw TAELoTNPLACUOU 1} SLKAOTLKNAG
eVIOANG: (y) MeTaPLBAOEL MECW KATAMLOTEUUATOG N
OmoLoUdATOTE MAPOUOLOU TPOToU: Kat (6) petaBLBaocelg
TIOU OYeTilovtal Pe TNV TARPN KUuplotnta, To SKailwpa
povo yla 61aBeon, to Sikaiwpa povo ylo xprnon, f Tuxov
GAa  Slkalwpata Tou omoppEéouv amd pla Metoxn,
ocuunep\apfavopévou  tuxdv  Swawwpatog  Yrdou,
SKolWwUATOG 08 pepiopata 1 omolouUSATOTE SLKOLWUATOG
Tou TepAApBAVETAL WG QMOTEAECUA TNG LSLOKTNOLOG
ornolacbnmote Metoxng) mou mapaxwpel omolodnmote
odelog, Bapog, Séopesuan, evéxupo, N GAAa Sikalwpato
Tpltwv eni twv petoxwv g Etatpeiag, dikaiwpa Yndou,
Swkaiwpa og peplopata, Sikalwpa avalnyng n kaAuvdng
1 GAAo vopLpo Sikailwpa mPoTipnong emi petoxwy A TitAwy
™G Etatpeiag (ede€nc, n «Metapifacn») and olovdnmote
€K TWV UETOXWV Yyl olovonmote Adyo o€ Tpito MPOoWNo
(ue efaipeon Toug EMAEELUOUG ATOKTWVIEG, OMWG
opilovtal otnv napaypado 7 tou mapoéviog ApBpou), Ba
TPETEL va. Ttponyn Bl mpoadopd TWV HETOXWV AUTWV TTPOG
TOUG £TEPOUG HETOXOUG, £KOOTOG €K TWV OMolwv Ba €xel
npotiunong  (edegng, o
Mpotipnong») yla T UETOXEC OTIC omoiec adopd n
MetaBiBaon, kat n MetaBipaon unopet va yivel cUppwva

Sikalwpa «Awaiwpa

pe tn Sadkacio kot mpolmoBoelg mou avadépovral
KOTWTEPW OTO Ttapov apbpo.

any mortgage, pledge, lien, charge, assignment,
hypothecation, or other agreement or arrangement which
has the same or a similar effect to the granting of security,
including without limitation, any right of a third-party to
acquire, option or right of pre-emption over the Company’s
shares.

For the sale, transfer, donation of ownership, assignment
of rights, or any other transaction or arrangement with
similar effect (including, without limitation, (a) transfers of
rights to entitlement to shares or preferential rights with
options to subscribe for shares, including by way of
individual waiver of rights; (b) transfers for a consideration,
even when they might occur by virtue of a public auction
or a judicial order; (c) transfers by way of trusts or any
similar manner; and (d) transfers relating to full ownership,
ownership right of disposal alone, ownership right of usage
alone, or any rights derived from a Share, including any
voting right, right to dividends or any right included as a
result of ownership of any Share), conferring any interest,
encumbrance, lien, pledge or other third-party rights over
the Company’s share(s), assignment of any voting right or
right to dividends, right to subscribe for a share or receive
any legal pre-emption right in a share or share title of the
Company (hereinafter, the “Transfer”), by any of the
Company’s shareholders to any third party (except to a
Permitted Transferee, as defined in paragraph 7 of the
present Article), such shares must be offered to the rest of
the Company’s shareholders, who have a pre-emption
right (hereinafter, the “Right of First Refusal”’) for the
transferred shares and the Transfer may take place in
accordance with the procedure and the conditions
described herein.
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Eldkotepa, oloodnmote pEtoxog (ede€ng, o «Mpoodépwv
Métoxoc») emiBupel va petafiBacsl Tuiua f to ouvolo
TWV HEeToXWV Tou (edetnc, oL «Mpoodepoueveg MeToXEC»)
o€ Tpito Mpoowo, uTtoxpeoUTaL va amooteilel €yypadn
eldonoinon vy tnv mnpoodopd auth (edpe€ng, n
«Ewdomoinon Metafifaong») mpog £€TEPOUG
(edetnic, wg o ™mg
Npoodopac»), n omola Ba mephopPadvel Ta akolouba

TOUg
LETOXOUG €KOOTOG «AATTNG
otolyela:

(o) to ouvoAikd aplBuo twv Mpoodepopusvwv Metoxwy,
TO TTOCOOTO TIOU AVTLITPOCWIEVOUV QUTEG WE TIPOG TO
kataBeBAnuévo petoxikd kedbahalo tng Etaipelag,
TNV OVOMOOTIKN Toug afla Kat GAAQ Slkalwpata
petoxlkol  kedahaiou
MNpoodepoeveg MEeTOYEG,

(B) tnvTtautétnTa tou Tpitou umordlou ayopaotr) Twy

mou  amaptilouv T

MNpoodepopevwv MeToxwy, KaL og TepmTwon mou
gival VOULKO TPOCWIO, TOV TEALKO HETOXO TOU KAl TN
Sdour) tou opidou tou (edefng, o «Ymoynrdrog
Avopaotric»),

(y) t™nv Yroynoiou
8paoTnpLOTNTEG (BlEG UE TIG SPaOoTNPLOTNTEG TNG

gumelpia TOU Ayopaotr) o
Etalpeiag,

(6) TtV mepypadn Twv oucwdwv Gpwv TNE Tpocdopdg,

edooov

UTIAPXOVTWYV SaVELWV TwV HETOXWV TTou Bo TTpEmeL va

ouumEepAaUBAVOUEVWY, vdiotavral,
EKXWPOUVTAL OTNV OVOUAOTIK Toug afia (ebe€nc, ot
«Opot NMpoodopac»),

() tnv mpoodepduevn TWA ayopdg
olovénmote AAMo oucwwdn Opo OXETIKA HE TNV

Kabwg kat

kataBoAn ToU TLUALOTOG (edetng, n
«Mpoodepdpevn TiuR»),
(ot) To  xpovodiaypoupa TG OAOKARPWONG  TNG

petaBifaong twv Ixetikwv Metoxwv (ede€ng, n
«MpoBeouia TuvaAiayng»),
(edbeng, amod kowol avodepoOpeva wG Ta «ITOLKELQ
Npoodopac»).
H Npoodepduevn Tiun mpENeL va elval o€ LeTpNTA Kal OxL
ot eldoc.
H Eldomnoinon MetaBifaong, epocov §00¢i, Sev pumopsei va
avakAnBei katl Ba mapapeivel os Loy yla iepiodo emra (7)

4.

In particular, any of the Company’s shareholders
(hereinafter, the “Selling Shareholder”) that wishes to
transfer part or all of its shares in the Company
(hereinafter, the “Sale Shares”) to any third party, shall
notify in writing of such sale (hereinafter, the “Sale
Notification”) the other shareholders (hereinafter, the
“Non-Selling Shareholders”). Such Sale Notification shall

include the following:

(a) the total number of the Sale Shares, the percentage
that they represent in the Company’s share capital, the
nominal value of the Sale Shares and other equity
rights that make up the Sale Shares;

(b) the identity of the relevant third party and, in case it is
a legal entity, its ultimate shareholder and its group
structure (hereinafter, the “Prospective Buyer”);

(c) the extent of the Prospective Buyer’s experience in the
activities same as the activities of the Company;

(d) a summary of the material terms of the offer,
including, if applicable, any existing shareholders’
loans which shall always be assigned at nominal value
(hereinafter, the “Offer Terms”); and

(e) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Price”);

(f) the timeline for the completion of the Transfer;
(hereinafter collectively referred to as the “Offer Details”).
The Offered Price must be in cash and not in kind.

The Sale Notification once given may not be revoked and

shall remain valid for a period of seven (7) business days
from the date on which it was served on Non-Selling




EPYACLUWVY NUEPWV amd TNV NUEPOUNVIA KATA TNV omola
ermd60nke otoug Afmreg g Npoodopdc. Ekaotog AQmTNg
™¢ Mpoodopag Sikatoltal EVTOg TNS WG Avw Tpobeouiog
enta (7) €pydoluwv NUEPWY amd tnv mopoAafn tng
Eldomoinong MetaBiBacng va yvwoTomolRosl eyypadpws
npo¢ tov lMpoodépovta METoxo tnv mpobeor tou va
OTTOKTNOEL TO oUVOAO (OxL TUAUA) Twv MNpoodepduevwy
MeToxwv, Le Toug i6loug 0poucg Kal TL idLeg mpoUmoBEaelg
Tou €xel mpoodépel To ev Adyw Tpito MPOowmo He T
popdr SE0UEUTIKAC TPOadOPAC yLa TNV AmOKTNON TWV €V
Aoyw petoxwv (edegng, n «Ewdomoinon Amodoxng»). e
neplmtwon mou OAot ot Anfmteg tng MNpoodopdg
e€aoknoouv 1o Akaiwpa Mpotipnong, n 6udBson twv
Mpoodepouevwv Metoxwv otoug Anmreg tng Npoodopdg
Ba yivetal avaloya LE TN CUUMETOXI TOUG OTO HETOXLKO
kebdhawo tng Etalpelog. H Ewdomoinon Amoboxng 6&¢
nieplypadel 0poug
Stadopomotnpévoug amno toug Opoug MNpoadopdc.

Suvartat va ouvaAAayng
Y& mepintwon nou onotoadnmnote Afmtng tng MNpoodopdcg
8eV YVWOTOTOLOEL EUMPOBECUWG KAl TIPOONKOVTIWG TV
Eldomoinon Anodoxng mpog tov MpoodEpovta METoxo, o
Mpoodépwv Métoxog Ba Swkatoutal va petaBiBaocel
omoladnmote otyun TG NMpoodepopeveg MeToxec, kKabwg
kai, £docov udiotavral, SAveld HETOXWV, TPOG TOV
Yroyndlo Ayopaotr €vavil TIUAUATOG TO omolo Oev
Umopel va gival katwtepo tng Npoadepduevng TIUAC, uTtd
v mpolmnobeon otL ot MNpoodepopeveg MetoxEg Kal,
edboov vdiotavral, Ta ddvela petoxwy, LetaBLBalovral
KOTOTLY KAAOTLOTNG MWwANONS cUUdwWva E TOUG KUPLOUG
OpoUG KOL £VaVTL TOU TIUAMATOG Tou opilovtat otnv
Ewdomoinon MetaBifaong.
OL meploplopol OTI METAPLBACEL TWV HETOXWV TOU
napoviog ApBpou 7 dev Ba epappolovial o LeTABLBACELG
LETOXWV A0 £KOOTO €K TWV UETOXWV TIPOG OVTOTNTEG TIOU
eAéyxovtal amod Tov eKACTOTE PETOXO, TOL OVIOTNTEG OTLG
OTIOLEG O ETOXOG KOTEXEL TIEPLOCOTEPO amd 50% (mevrvta
ol €Katd) twv OSkawwpatwv PRdou (sdbefng, o
«ETUAEELOG ATTOKTWV») KOl UTTO TNV tpolntoBeaon oOtL:
() o EmAé€luog Amoktwyv avalapuBAaveL TNV UTIOXPEWGCH
va petaBLBaocel og £tepo EAEELLO ATTOKTWVTA TIG EV

Shareholders. Within such seven day period, each of the
Non-Selling Shareholders may notify in writing the Selling
Shareholder that is willing to acquire all (and not part) of
the Sale Shares, in the same terms and under the same
conditions of the binding offer of any third person
(hereinafter, the “Acceptance Notification”). In case the
Right of First Refusal is exercised by all the Non-Selling
Shareholders, each of them will acquire the portion of the
Sale Shares that corresponds pro rata to its shareholding
stake in the Company. The Acceptance Notification may
not deviate from the Offer as regards the Offer Terms.

In the event that any of the Non-Selling Shareholders fails
to timely and duly serve the Acceptance Notification to the
Selling Shareholder, the latter shall be entitled to transfer
at any time the Sale Shares, as well as, if applicable, the
shareholders’ loans, to the Prospective Buyer at any price
not lower than the Offered Price and in accordance with
the Offer Terms, provided that the Sale Shares and, if
applicable the shareholders’ loans, are being transferred
pursuant to a bona fide sale upon the material terms and
for the consideration stated in the Sale Notification.

The restrictions on transfer of shares of this Article 7 shall
not apply to transfers of shares by each of the shareholders
to entities controlled by them, meaning entities where the
shareholder holds more than 50% (fifty percent) of the
voting rights (hereinafter, the “Permitted Transferees”)
and provided that:

a. each Permitted Transferee is bound to transfer to
another Permitted Transferee all the shares held by it
in case it ceases to be controlled by the initial
transferring shareholder.
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AOyw METOXEC O TeplmTwon Tou TavoEL va
eAéyxeTal amo tov apyLko petafiBalovra pETOXO,
(B) o Em\é€lpog Amoktwy Sev gival EYKATECTNUEVOC OF
Sdwatlodooia pn ouvepyaoiun n os dikatodooia mou
dnuloupynoet

dopoloyikég ouvémeleg yla tnv Etalpeia 1 toug

UMopel  va TUXOV  €KTOKTEG
AAAOUG PETOXOUG:

(y) n petaPBiBacn oe EmAé€luo  Amoktwvta  €XEL

KowvomownBel OTOUG UTOAOLTIOUG HETOXOUG TNG

Etalpeiag, TIAPEXOVTAG emniong EMOPKEL
AEMTOUEPELEG OXETIKA HE QUTH, TouAdxlotov S€ka
(10) epyaoipeg nuépPeG mpLV amd TNV oAOKANPwWaon tNg
petaBifaong.
To Awkaiwpa Mpotipnong, to Awkaiwpa Zuppetapifaocng
Metoxwv kot to Awaiwpa Zuvodelag Metoxwv Oev
Loxuouv yla tnv mepimtwon petofifaong oe EmAEELUO
Amoktwvta.
KaBe pétoyog SeopeleTal va LNV MPAyHATOMOLROEL Kapio
MEPKN HeTaBiBaon Twv UETOXWV TIOU KATEXEL | 0dEAN N
Swkaiwpa mpoaipeong emi AUTWV TwWV HETOXWV, HE TNV
efaipeon Twv pepkwv  petaBlBacswv  EMAEELUOUG
Anoktwvteg cUUGWvA e TNV Ttapdypado 7 ToU MapovTog
ApBpou.
Owdnmote MetaBifacn petoxwv Kotd mopdfachn Twv
avWTEpW Slatdgewv elval amoAUTwWE Akupn Kot avioxupn

KoL Sev TtapAayeL 0LOSATIOTE ATTOTEAECUOL.

ApBpo 8
Awaiwpa Zuppetafipoaong Metoxwv
Y16 tnv eruipUAagn Twy Statdewv Tou apBpou 7 avwTépw,
oe Tmeplmtwon mou, petda tn AREn Tng Meplodou
Anayopeuong, n pEtoxog «Greenvolt Next Holding S.A.»
(edetng, n «Npoodépouca Métoxog») emBupel va mpoPel
o€ petaBifaon tou cuvolou (Kal OXL LEPOUC) TWV LETOXWV
™G, Tpog olovdnmote tpito (ede€ng, o «Ymoynodrog
AyopaoTig»), o omoiog 6 cuviotd EmAé€ o Amoktwyvra,
adoU €xeL anooteidel tnv Eldomoinon MetaBifacng tng
napaypdadou 4 tou ApBpou 7 KAl OL EVOTIOUEIVAVTEG
pEToxoL Sev €XOuv YVWOTOTIOLROEL 0T «Greenvolt Next
Holding S.A.»
Mpoodepousveg Metoxeg kata th AREn g meplodou mou

OTL TpotiBevtal va  OTOKTAOOUV TIG

10.

b. the Permitted Transferee is not established to a non-
cooperative tax jurisdiction or in a jurisdiction that may
create any tax contingencies to the Company or the
other Shareholders;

c. the transfer to a Permitted Transferee has been

communicated to the rest of the Company’s
shareholders, providing also sufficient details relating
to the transfer, at least ten (10) business days before

the transfer is executed;

The Right of First Refusal, the Tag Along Right and the Drag
Along Right shall not apply in relation to a transfer to a
Permitted Transferee.

Each shareholder undertakes to not perform any partial
transfer of the shares held by such shareholder or interest
or option over such shares except for partial transfers to
Permitted Transferees in accordance with paragraph 7 of
this Article.

Any Transfer of shares conducted in violation of the
provisions of the present clause shall be invalid, null and
void.

Article 8
Drag — Along Right
Without prejudice to the provisions of article 7 above, if,
after the expiry of the Prohibition Period, the shareholder
Next Holding S.A” the
“Transferring Shareholder”) wishes to transfer all (but not

“Greenvolt (hereinafter,
some) of its shares to a third party (hereinafter, the
“Prospective Buyer”), which does not qualify as a
Permitted Transferee, after having given the Selling
Notification of para. 4 of Article 7 and the remaining
shareholders have not notified «Greenvolt Next Holding
S.A.» at the expiry of the period referred to under para. 5
of Article 7 above that they are willing to acquire all the
Sale Shares, each of the remaining shareholders will have
the obligation to transfer its shares to the Prospective




avadépetal atnv mapdypado 5 tou ApBpou 7 avwtépw,
KaB£vag amod TouG EVATOUEIVOVTEG HETOXOUC Ba €xeL TNV
umoxpéwaon va peTtoPBACEL T LETOXEC TOU OTOV

Yoo  Ayopaot) (edefic  To  «AwKaiwpo
TuppetaBipaonc»), katomw Andng ypamtic eldomnoinong
(edetng, «lfvwotomoinon Aoknong  AKOLWHOTOG

TuppetaBipaonc») anod tnv NMpoodépouvca METOXO, EVTOC
entd (7) nuepwv amoé T ARén tNg TEPLOGSou Tou
avadépetal otnv napdaypado 5 tou apbpou 7 avwtépw
(ede€ng «Nepiodog TuppetaBifaons»), SnAwvovtoag OTL 0
Yrioyridlog Ayopaotig emBUEL val ATTOKTOEL TIG LETOXEC

TOUG.

H Nvwotomnoinon Acknong Awkalwuatog Suppetapifaong
nephappavel kat eAdxloto ta akdAouba otolyeia:

(o) TO CUVOALKO APLBLO TWV PETOXWYV TTOU TIPOChEPOVTAL,
TO TTOCOOTO TIOU AVTUTPOOWTEVOUV QUTEG WE TPOG TO
kataBePAnuévo petoxikd kebdahatlo tng Etalpeiag kat
TNV OVOULOOTIKN TOUG agia,

(B) tnv tautdtnta tou tpitou Yroridlou Ayopaotn,

(y) tnv nepypadn twv oucwdwy 6pwv thg MPoodopdg
(edenc oL «Opor NMpoodopdg TuppetaBipaonc»),

(6) v npoodepduevn TR ayopdg KabBwg  Kal
olovénmote AAMO ouolwdn OpO OXETIKA HE TNV
katafBoAr tou tunuatog (edpe€ng n «Npoodepousvn
T Zuppetafipoaongy),

() v nuepopnvia NG
MPOOoDEPOUEVWV  LETOXWYV, n
TouAdylotov emtd (7) €pYACLUES NUEPEG ATO TNV
nuepopunvia Mvwotomoinong Aoknong AKOLWUATOG
SuppetaBifaong

(edbetng, amd kowol avadepodpeva wg ta «Opot
TuppetaBipaocnc»).
e meplmtwon Tou Kavévag amo Toug ANMTIEG TNG

petaBifacng Twv
omola  améyel

Mpoodopdg Sev aoknoel To Alkaiwpa Mpotipnong, péoa
oe Meplodo 7 gpydcipwy nuepwv amno tnv Eldomnoinong
MetaBiBacng, onwg opiletal otig SLaTAEIC TOU WG AVW
apBpou 7 map. 2, kGOe €vag amod TOug AAMTEG TNG
Mpoodopdg UTIOXPEWVETAL VA LETOPBLBACEL TIG LETOXEG TOU
otov Yrmoyndlo Ayopaotr), UTIO amd TOUC OPOUG TIOU
nipoBAénovral otn Nvwotomoinon Aoknong AKOLWUATOC
YuppetoBiBaonc.

Buyer (hereinafter, the “Drag — Along Right”), upon receipt
of a written notice (hereinafter, the “Drag — Along Notice”)
from the Transferring Shareholder, within seven business
days commencing as of the expiry of the period referred to
under para. 5 of Article 7 above (hereinafter the “Drag
Along Period”), stating that the Prospective Buyer wishes
to acquire their shares.

The Drag-Along Notice shall include at least the following:

(a) the total number of the shares offered, the percentage
that they represent in the Company’s share capital and
their nominal value;

(b) the identity of the Prospective Buyer;

(c) a summary of the material terms of the offer
(hereinafter, the “Drag-Along Offer Terms”);

(d) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Drag-Along Price”); and

(e) the date of the transfer, which shall be least seven (7)
business days as of the date of receipt of the Drag —
Along Notice

(hereinafter, collectively referred to as the “Drag-Along

Offer Details”).

In the event that none of the Non-Selling Shareholders
exercises the Right of First Refusal, within a period of seven
(7) business days as of the receipt of the Sale Notification,
as per the provisions of article 7 para. 2 above, each of such
Non-Selling Shareholders shall be obliged to transfer his
shares to the Prospective Buyer under the terms provided
for in the Drag — Along Notice.




ApBpo 9
Awaiwpa Zuvodeiag Metoxwv

Y16 tnv eridpUAagn Twy Stataewv Tou apBpou 7 avwTépw,
oe mepimtwon TOU petd ™ AAén tng Meplodou
Anayopeuong, n pEtoxog «Greenvolt Next Holding S.A.»
(edetng, n «MNpoodépouca MeEtoxog»), embupel va
nipoPel oe petaBifacn tou cuvolou (kKatl OxL LEPOUG) TWV
HMETOXWV TNng, Tpo¢ olovénmote Ttpito (ede€ng, o
«Ynoynoog Ayopaoctri¢»), mou Oe ouviotd EmAEELuo
AToKTWVTa, Kol 8ev aoknoeL To Alkalwpa TuppetaBipaong
€VTOC¢ NG Meplodou Zuppetafifacng, Tote KABe Evag ano
TOUG UTIOAOLTTOUG LETOXOUG Ba €xeL Sikalwa VoL 0K OEL
1o Skalwpad Tou va petafLpacel OAEG TIG UETOXEG TOU
Katéxel otnv Etatpeia otov unoPrdlo ayopaotn (edekng,
T0 «Akailwpa Zuvodeiagy).

Katd ™ AAén tng Mepuodou ZuppetaBifacng, n
Mpoodépouvoa  Métoxog Ba
EVOTTOUELVAVTEG LETOXOUC OXETLKA UE (i) TNV TauToTNTO TOU

EVNUEPWOEL  TOUG

Yrioyndiov Ayopaotr Kat (ii) To Tipnua kot toug Bactkoug
opouc kal mpoUmoBéoelg mou edapudlovral TNV
npoodopd (epetng, n «M'vwotonoinon MwAnong»).

Evtog piag meplddou mou Sev pmopel va umepPaivel Tig

enta (7) epydousg nuépeg amo tn Anén tng MNeplodou

YuppetaBipaong kat tnv mapaAafn thg Nvwotomoinong

MwAnong, oL evamopeivavteg WETOXOL MMopolV va

gvnuepwoouv gyypadwe tnv MNpoodépouvca Métoxo yla

NV MpoBeor Toug va aockrfoouv to Alkalwpa Zuvodeiag

(edetng, n «Mvwotomoinon Aocknong AKOLWUOTOG

Tuvodeiag»). H Tvwotomoinon Acknong ALKOLWUATOG

Juvobeiag Ba mephappavet:

(i) TIG LETOXEG TtoU Ba petaBLBaoctouv (SnAadn OAeg
TIC METOXEC TIOU KATEXEL O EVANOMELVAVTAG
METOXOG) Kal

(ii) aitnpa mpog tnv lMpoodépouvca MEtoxo va
OUUTEPNAPBEL AUTEG TLG LETOXEG OTNV OKOTIOU EVN
petaBifaon.

Ap6po 10
Awaiwpa MwAnong
Y16 tnv emidpvAaén Twv neploplopwy yia th MetaBifaon
TwV peToxwv tn¢ Etalpsiag, omwg autol meplypadovral
oto apbpo 7 avwtépw, peta tn AREn tng Meplodou

Article 9
Tag — Along Right

Without prejudice to the provisions of article 7 above, if,
after the expiry of the Prohibition Period, the shareholder
“Greenvolt Next Holding S.A.” (hereinafter, the
“Transferring Shareholder”) wishes to transfer all (but not
some) of its shares to a third party (hereinafter, the
“Prospective Buyer”), which does not qualify as a
Permitted Transferee, and does not exercise the Drag —
Along Right within the Drag Along Period, then each of the
remaining shareholders will be entitled to exercise their
right for transferring all their shares in the Company to the
Prospective Buyer (hereinafter, the "Tag-Along Right”).

On the date of expiry of the Drag Along Period, the
Transferring Shareholder shall notify the remaining
shareholders of the (i) identity of the Prospective Buyer,
and (ii) the price and all the material terms and conditions
potentially applicable to the offer (hereinafter, the “Selling
Notice”).

Within a maximum period of seven (7) business days as
from the expiry of the Drag Along Period and the receipt of
the Selling Notice, the remaining shareholders may inform
the Transferring Shareholder of their intention to exercise
their Tag - Along Right in writing (hereinafter, the “Tag
Along Notice”). The Tag Along Notice shall include:

(i) the shares to be transferred (that shall be all the
shares held by the remaining shareholders); and
(ii) a request to the Transferring Shareholder to

include such shares in the prospect transfer.

Article 10
Put Option

1. Subjectto the restrictions to the Transfer of shares, as such

are set out under article 7 above, after the expiry of the
Prohibition Period and in the third month of each




Anayopeuong Kal Tov Tpito prva kabe endpuevou €Toug, N
pétoxo¢  «VAPAD  Ltd»  (ede€ng, n
Mewoyndiag») kat ot EmAé€iuol  AMOKTWVTEG TNG

«Métoxog

Swkalovvtal va TwARoouv Kal va HetofLBAcouv OAeGg
(aAAa OxL karmoleg) amd TG METOXEC TNG (edefng, To
«Awkaiwpa MwAnong») otn pétoxo “Greenvolt Next
Holding S.A.” kat tou¢ EmAé€luoug ATMOKTWVTIEG TNG
(ede€ng, n «Métoxog MAstoPndiag») cuudpwva pe toug
0pouG Tou Ttapdvtog ApBpou.

To Awaiwpa NwAnong aokeital Ye tnv enidoon ypamtng

eldomnoinong and to Métoxo Mewoynodiag oto MéEtoxo

MewoPndiog edefic, n  «Eldomoinon  Acknong

Awawwpatog NMwAnong»), n omoia mepthapPfavel Kat

e\ayloto:

() avékkAntn kat avermibulaktn dnAwon Tou Metoxou
Melopndiag mepl tng Aoknong tou AKALWUOTOG
NwAnong,

(B) TNV kaAn TN MiOTEL amotiUnon TNG MPOOhEPOUEVNG
TG MwAnong clUpdwva Pe tnv mapaypado 3 tou
mapovtog ApBpou (edeng, n «TyR AlOKTnoNG»),

(y) eddoov edopuoletal, 1o Tipnua avadoplkd e
omoladnmote Odveld pETOXWVY, Ta omoia Ba
eKYwpouvTal o KAOs MEPIMTWON OTNV OVOUOOTIKN
afia, Kat

(v) Tnv tautotnta tou ZupBoAatoypadou evwmiov Tou

omoiou Ba umoypadel n oxeTkn cUPUBAONC TWANGNG Kal
MeTaBifaong HeTOXwvV METAEU TWV HEPWV KAl TN
SlevBuvon tou ypadeiou Tou.

H mpotewopevn T Amoktnong kabopiletal KaAr tn

niotel ano tov Métoxo Melodnodliag eni tn BAoeL tng

Sikaing ayopaiag aflag Twv MPoodePOUEVWY LETOXWV.

Meta tnv enidoon tng Eldomoinong Acknong AKKalWUATOS

MwAnong, o Métoxog NMAeloPnodiag Ba mpénel eviog déka

(10) epyaciuwv nuepwv amd t ARPNn tng eite va

eruPePfalwaoel OTL n MPOTEWVOPEVN T Anoktnong eival

arodektr, €ite va audploBnTAoEL TOV UTIOAOYLOUO TNG

TIuAG AtokTnong, mpoteivovtag véa Tiun Aroktnong.

Je mepintwon mou ta pépn &ev cuppwvAoouV EmL TNG

TIuAG ATtoKTnong evtog eikoot (20) EpyAcIUWY NUEPWV ATIO

NV AmpaKtn TapéAeuong NG we avw mpobeopiag déka

(10) epydoipwv nuepwv, o Métoxog MAsloPndiag kat o

consecutive year, the shareholder “VAPAD Ltd”
(hereinafter, the “Minority Shareholder”) and its
Permitted Transferees shall be entitled to sell and transfer
all (but not part of) its shares in the Company (hereinafter,
the “Put Option Right”) to the shareholder “Greenvolt
Next Holding S.A.” and its Permitted Transferees
(hereinafter, the "Majority Shareholder”), in accordance
with the terms of the present Article.

The Put Option shall be exercised by means of a written
notice by the Minority Shareholder to the Majority
Shareholder (hereinafter, the “Put Option Notice”), which
shall include at least:

(a) the irrevocable and unconditional decision of the
Minority Shareholder to exercise the Put Option Right;

(b) the good faith valuation of the sale price pursuant to
paragraph 3 of the present Article (hereinafter, the
“Put Option Price”);

(c) if applicable, the price for any existing shareholders’
loans which shall always be assigned at nominal value,
and

(d) the identity of the notary before whom the pertinent
share purchase and transfer agreement will be
executed between the parties and the location of their
office.

The Put Option Price shall be determined in good faith by
the Minority Shareholder, on the basis of the fair market
value of the offered shares. Within ten (10) business days
as of the receipt of the Put Option Notice, the Majority
Shareholder must confirm that the respective Put Option
Price is accepted, or challenge the calculation of the Put
Option Price, suggesting a new Put Option Price.

In case the parties do not agree on the Put Option Price
within a period of twenty (20) business days upon
expiration of the ten (10) business day period above, the
Majority Shareholder and the Minority Shareholder must
jointly appoint within a period of five (5) business days




Métoxog Melopndiag amod kowol Ba Slopicouv, evtog
nipoBeopiag mévte (5) epydcipwy nuepwy, eite pia (1) ex
TWV aKOAOUBWVY EAEYKTIKWY £TALPELWY, NToL TV Deloitte,
EY, PwC, KPMG (oto BaBuod mou dev elval, Katd to Xpovo
Sloplopol  Toug, opkwtol EAeyKTéEG TOUu  Metoxou
MAsoynoiag, tou Metoxou Melondiag r tng Etatpeiag),
glte pia 61eBvwg miotomolnuévn tpamnela emevOUCEWV,
Tou Asltoupyel vopipwg otnv Eupwmn (sdefng, o
«Avegaptntog EkTuntAg»), n omoia Ba avaldaPel tov
umoloylopo tng TwuAg Amoktnong, evtog tplavra (30)
EPYACLUWVY NUEPWV amo tn AP n 6Awv Twv anapaitntwy
yla Tov UTtoAoyLlopd eyypddwv. O Ave€dptntog EKTLUNTAG
Mpénel  va  elvat  amaAAaypévog amo  oUyKpouon
oupdepoviwy €vavit Tou Metoxou MAswoPndiog, ToOU
Metdxou Meodnoiag kat tng Etalpeiag. O pétoxol Ba
ouvepyalovtal pe tov Ave€dptnto Ektuntr oto nedio mou
amalteital ylo va KAvVouv ToV UTIOAOYLOUO Toug Kal Ba
efaopalioouv oOtL n Etalpeioa ocuvepyaletal pe TOV
Avefdptnto Ektuntr kot Ba mapadwoel 1 Ba avaykaoet
Tpito pEpPOC va mapadwoel OAe¢ TG MAnpodopieg mou
{ntouvral amno tov Avefdptnto EKTLUNTH TO CUVTOUOTEPO
duvatd «kai, ot KAOe meplmTwon, &VIOG MEYLOTNG
npoBeopiag tpldvra (30) nuepwv omd TN OTLYUN TOU
{ntRbnkav ot mAnpodopisc.

O umoloylopdg mou kataptiletal amo tov AveEdptnto
Extiunt) Ba sival S£0UEUTIKOG Kot TEAKOG yla To PEPN
XWPLG va UTtOKELTaL o€ Slattnota kat Ba anoteAel tnv Twun
ATOKTNONG TWV LETOXWV.

H mwAnon kot petafifacn twv petoxwv Oa yivel pe
OXeTWK ouuPaon, n omola Ba umoypadel petaly Twv
MEPWV EVWILOV  TOU ZupBolatoypddou TIou
npoodlopiletal otnv Ewdomoinon Aoknong AlKALWHATOC
MwAnong, evtog &éka (10) epydclUwY NUEPWVY ATIO TOV
kaBoplopd t™¢ TAg AmokKtnong, olpdwvo HE TIG
Sdlatdatelc NG mMponyoUuevng mapaypddou HE TNV
erupUAagn TNG ouvaiveong Tpitwv.

ApBpo 11

El81kn Stadikacia avtipetwniong Freyovotwv NapakwAuvong

ElSikn Stabikaoia mpoBAEmeTal oto mapdv dpbpo yla tnv
Tiepimtwon mou oL PEtoyol Sev Umopouv va ou b wvrnoouv
yla tnv KatevBuveon Pndodopiag mou Ba vloBetricouv og

either any one (1) of the following audit firms, namely
Deloitte, EY, PwC, KPMG (insofar as they are not, at the
time of their appointment, statutory auditors of the
Majority Shareholder, the Minority Shareholder or the
Company), or an internationally accredited investment
bank legally operating in Europe (hereinafter, the
“Independent Expert”), which shall undertake the
calculation of the Put Option Price, within a period of thirty
(30) days as of the receipt of all necessary documentation.
The Independent Expert must be free of conflict of interest
vis-a-vis the Majority Shareholder, the Minority
Shareholder and the Company. The shareholders shall
cooperate with the Independent Expert in the scope
required to do their calculation and shall procure that the
Company cooperates with the Independent Expert and will
deliver or cause to deliver all information requested by the
Independent Expert as soon as possible and, in any event,
within a maximum term of thirty (30) days since the
information has been requested.

The calculation drawn up by the Independent Expert shall
be binding and final for the shareholders with no recourse
to arbitration and shall constitute the Put Option Price.

The sale and transfer of the shares shall take place by
means of a relevant agreement, which shall be executed
before the notary referred to within the Put Option Notice,
within a period of ten (10) business days as of the
determination of the Put Option Price, in accordance with
the provisions of the paragraph above subject to the
relevant third parties consents.

Article 11
Special Deadlock procedure
A special procedure is hereby set out in the event the
Shareholders cannot agree on the voting direction to adopt
in relation to a proposal submitted to the General Meeting




oxéon Me Tmpotoon Tou UuToBAaAAetal  otn  levikn

Juvédeuon TwWv  MEeTOXwvV  OXETIKA pe  BOfparta
OTTOKAELOTLKAG appodLotnTog TN Mevikng SuveAeuong Twv
Metoxwv (edpe€ng, to «Feyovag MapakwAuong»)

Y& TEPUTTWON TOU OUVIPEXEL Kamolo  [eyovog
MapakwAuong, n uétoxog «Greenvolt Next Holding S.A.»
Swkaloutal va INTACEL TN OUVEXLON TWV oulNTHOEWV
peTafld Twv UETOXWV, TPOC QVILUETWILON Tou Kot Ba
ETOLUAOEL €va €yypado Tou Ba avadEpel Ta {nTAUATA yLa
Ta omoia mioTtevel OTL UTIApXEL Sladwvio os oxeon UE TO
Feyovog MapakwAuong.

e meplmtwon Aamnpoktng mapéleuvong Sekamévie (15)
EPYACIUWY NUEPWY, N pétoxog «Greenvolt Next Holding
S.A.» dIkaloUTAL VA KATOBETEL, KATOTILV OXETLKNG Eyypadng
yvwotonoinong, 1o leyovog MapakwAuong (edefng, n
«M'vwotonoinon leyovotog MapakwAuong») ot eLl8KA
oxnuatw{ouevn Emwtponr) mou amoteAsital ano éva (1)
péNog Slopllopevo amo tn pétoxo «Greenvolt Next Holding
S.A.» kat éva (1) péhog Slopldpevo amo tn pétoxo «VAPAD
Ltd» (edefng, n «Ermtpomn MapakwAnong»), KaAwvtag
™Tv va amodavOel yla Tov TPOTO QAVIIUETWILONG TOU
Feyovotoc MapakwAuong.

H Emwtpont) MapakwAnong oxnuartiletol eviog mévie (5)
EPYACIUWY NUEPpWV amo t AAYn tng MNvwotomoinong
Feyovotocg MNapakwAuong, kat cuvedplalel kal anodacilel,
opodwva Kot Kahr) T Tiotn, eviog déka (10) epydoipwy
nUEPWV amo Tov

oxnuatwopd tg. H  Emtponn

MapakwAnong 6o TPAYUOTOMOLNOEL €AV KATOOTEL
omapaitnTto TEPLOCOTEPEC OUVAVINOEL UE OKOTIO TNV
opodwvn eniduon tou Feyovotog NapakwAuaong.

e Teplmtwon AmMpoKInG TMopEAEUOnNG TNG WG AVW
Sdekanuepng mpoBeouiag, ekkivel mpoBsopia capdavra
TEVTE (45) EpyAoIUWY NUEPWY, EVTOC TNG OToLag oL LEToYOL
Sev Swalovvral va amopavOolv emi Tou [eEyovotog
NapakwAuong (ede€ng, n «Nepiodog AvacTtoAng»). Kata
™ SLdpkela TN Mepldodou AvaoTtolng, ol SpactnpLOTNTEC
™G Etalpsiog kol Twv ETAPIKWY THG opyavwv Ba
OUVEXLOTOUV oUMdwva PE TIG SLATAEELG TOU TAPOVTOG
Kataotatikou. Katomv mapéhevong tng MpoBeopiag
AvaotoAng, n pétoxoc «VAPAD Ltd» umoyxpeoUtal va
uloBetnosl kat va noiosl umép tng BEong TG PETOXOU

of the Shareholders concerning a Shareholders Reserved
Matter (hereinafter, the “Deadlock Event”).

If a Deadlock Event occurs, the shareholder “Greenvolt
Next Holding S.A.” is entitled to request to continue
discussions between the shareholders in order to resolve
the Deadlock Event and shall prepare a document setting
out the issues which it believes are in dispute in respect of
the Deadlock Event.

Upon expiration of a period of fifteen (15) business days,
the shareholder “Greenvolt Next Holding S.A.” is entitled
to submit the Deadlock Event, by means of a written notice
(hereinafter, the “Deadlock Notice”) for resolution to a
committee, comprised by one (1) member (senior
executive director) appointed by the shareholder
“Greenvolt Next Holding S.A.” and one (1) member (senior
executive director) appointed by the shareholder “Vapad
Ltd”(hereinafter, the “Deadlock Committee”).

The Deadlock Committee shall be formed within five (5)
business days as of the receipt of the Deadlock Notice, and
shall convene and resolve, unanimously and in good faith,
within ten (10) business days as of its formation. The
Deadlock Committee will hold subsequent meetings as
necessary to unanimously resolve the Deadlock Event.

In the event that the Deadlock Event is not solved by the
Deadlock Committee within the aforementioned ten (10)
business day period, a cool-off period of forty-five (45)
business days commences (hereinafter, the "Cool-off
Period”), during which the shareholders are prohibited
from resolving upon the Deadlock Event. During the Cool-
Off Period, the activities of the Company and of its
corporate bodies will continue in accordance with the
provisions of the present Articles of Association. Upon
expiration of the said Cool-Off Period, the shareholder
“VAPAD Ltd” is obliged to adopt and vote in favor of the
position of the shareholder “Greenvolt Next Holding S.A.”




«Greenvolt Holding Next S.A.» avadopikd pe to Meyovog
MapakwAuong otnv emopevn leviky Juvéleuon Twv
MeTtoxwv.

Eav éva véo Meyovog NapakwAnong AaBeL xwpa PETA TV
£vapén tnc Neplddou AvaoctoAng aAld mpv amd tn ARén
™me (ede€ng, T0 «Néo leyovag MapakwAnong»), n
Emutporty  MapoakwAnong Oa  ouvebpldost kat Ba
Slampaypateutel to Oépa cupdwva Pe TIG tapaypddoug
3 kal 4 avWTEPW. Z€ AUTA TNV TEPIMTWON, N UAPYoUoQ
Mepiodog AvaotoAng dev Ba mapatabei, oute Ba Eskivrosl
véa Mepiodog¢ Avaotohng. Eav to Néo Tleyovog
MNapakwAnong ©&ev  emhuBel amd tnv
MNapakwAnong eviog 6éka (10) Epydoiuwyv Huegpwv €wg tn
Anén tng Neplddou AvaotoAng n péxpl tn ANREn twv Séka
(10) Epydouwv Huepwv gdv n mepiodog autr umepPaivel
™ Sldpkela tng Mepldodou AvaotoAng, edapuolovral ol
napaypadol 7 kot 8 tou mapoviog apbpou. Ta Mépn dev
Swatouvtal va epappocouv véa MNepiodo AvaotoAng yla

Emutponn

TO 1610 ) SladopeTikd BEpa evidg meplodou €EL (6) pnvwv

artd tn Anén pog Meptodou AvacTtolnc.

Edv n petoxog «VAPAD Ltd» mapaBidost tnv wg avw

UTIOXPEwan Kol apveltat va uloBetrioel kol va

unepPnoiost t™ Béon tou petdyou «Greenvolt Next

Holding S.A.». w¢ mpog to Feyovog NopakwAnong Katd thv

enopevn levikn Zuvéleuon twv Metoxwy, n «Greenvolt

Next Holding S.A.» €xel Sikaiwpa v ayopaosl OAeC aAAd

OXL OPLOKEVEG IO TLG ETOXEG TNG UETOXOU «VAPAD Ltd»

(edetng, To «ELBLKO Akaiwpa EEayopag»), Le Tnv enidoaon

YPOTTTNG OXETIKAG eldomoinong otnv teAeutaia (ebefnc, n

«Eldomoinon Aoknong EldkoU Atkouwpatog E§ayopac»),

€VTOC U0 (2) EpyACLUWY NUEPWV ATIO TNV TTAPEAEUCH TNG

MepldSou Yrnavayxwpnong.

H Eldomoinon Aoknong Eldikol Alkalwpatog E€ayopadg Ba

niephapBavel:

(i) to tlunua tou Ewdikol Awawwpatog E€ayopdg otnv
Sikain ayopaia afia tTwv petoywv mou kabopiletal
arnod avefApTNTO EUMELPOYVWHOVA,

(i) v mpoBeouia ywa tnv emidoon tng Ewdomoinong
Aoknong EwdikoU Alkawwpartog E¢ayopac, n omola Ba
givat to moAU Sekamévte (15) epyACIUEG NUEPEG UETA

as regards the Deadlock Event during the next General
Meeting of Shareholders.

If a new Deadlock Event takes place after the beginning of
the Cool-Off Period but before its expiration date
(hereinafter, the “New Deadlock Event”), the Deadlock
Committee shall meet and negotiate the matter pursuant to
paragraphs 3 and 4 above. In such case, the existing Cool-
off Period will not be extended, nor will a new Cool-off
period be initiated. If the New Deadlock Event is not
resolved by the Deadlock Committee within ten (10)
Business Days until the expiry of the Cool-off Period, or until
the expiry of the ten (10) Business Days if such period
surpasses the term of the Cool-off Period, paragraphs 7 and
8 of the present Article shall apply. The Parties shall not be
entitled to apply a new Cool-off Period in respect of the
same or different matter within a period of six (6) months
from the expiry of a Cool-off Period.

If “VAPAD Ltd” violates the aforementioned obligation and
refuses to adopt and vote in favor of the position of the
shareholder “Greenvolt Next Holding S.A.” as regards the
Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be entitled to exercise a call option to acquire all
but not part of the shares held by the shareholder “VAPAD
Ltd” (hereinafter, the “Deadlock Call Option”), by delivery
of a relevant written notice (hereinafter, the “Deadlock Call
Option Notice”), within two (2) business days as of the
expiration of the aforementioned Cool-Off Period.

The Deadlock Call Option Notice shall include:

(i) the Deadlock Call Option price at the fair market value
of the shares determined by an independent expert;

(ii) the term for the delivery of the Deadlock Call Option
Notice, which shall be maximum of fifteen (15) business
days following the end of the two (2) business day term
referred before; and

(iii) the term for the execution of the Deadlock Call Option
share sale and transfer agreement, which shall be




0.

10.

11.

To Téhog NG mpobeopiag twv Svo (2) epydoipuwyv
NUEPWV TIOU avadEPETAL AVWTEPW, KAl

(iii) tnv mpoBeopiag ylo tv ektéleon ™G cupdwviog
nwAnong kat petaBifoong petoxwv tou ESkoU
Awkawwpatog E€ayopdg, n omoia Ba eival to moAl
mévte (5) €pYAOCLUEC NUEPEG META TNV NUEPOUNVIA
napadoong tn¢ Ewdomoinong Aocknong EwSikou
Awkawwparog E€ayopdc.

H Vapad Ltd Ba éxeL mpoBeopia déka (10) epydoiuwv

NUEPWV yla va amavtiosl otnv Ewdomoinong Aoknong

E€ayopag,

oupdwvel  OXL Le TNV TLUN El8Ikou Atkalwpatog E€ayopdg

EWdkol  AKauwpoTog dnAwvovtag eav

TIou Kowormoinoe n Greenvolt kal, og mnepimTwon
Stadwviag, va mpoteivel tn Skl NG TWr Edikol
Awawwpotog E€ayopdg. Eav dev emiteuxBel oupdwvia
€vto( eikoal (20) epydoiuwy nNUepwWVY amnod tnv npobeouia
Twv déka (10) epydoipwy nUeEPWVY TIou avadEpovtal oTnv
TiponyoLlUEVN
napaypadog 4 tou apbpou 10 avwtépw. H eEayopa Ba
AaBel xwpa pe TNV UuToypodn OXETIKAG oLuuPaong
nwAnong kat petaBifoong petoxwv, evrog mévie (5)

Suatagn, edapuodletal  avoloywg N

EPYACIUWY nuepwv amd T APn tng Ewdomoinong
Aoknong Eldikol Awkatwparog E€ayopdg cupdwva pe TV
napaypado 5 tou Gpbpou 10 avwTépw.

Eav n pétoxog «VAPAD Ltd» cuppopdwBel pe tnv wg avw
UTIOXPEWaN Kat uloBetnoel kat untepyPndioet tn B£on Tou
petoyou «Greenvolt Next Holding S.A.» w¢ mpog to Meyovog
MapakwAnong Katd tTnv enouevn Mevikr ZuvéAeuon Twv
Metoxwv, n «Greenvolt Next Holding S.A.» umoxpeouTal,
KOTOTLV AI0KNONG OXETIKOU SLKOLWUATOG TNG HUETOXOU
«VAPAD Ltd» va ayopdcel OAeg aAAQ OXL OPLOUEVEG OTTO TLG
METOXEG auTtn (edeng, To «EL8IKO Atkaiwpa MwAnong»),
ME TNV emniboon ypamtng OXETWKAG eldomoinong otnv
tedevtaio (ede€ng, n «Ewdomoinon Acknong EwSikol
Awowwparog MwAnong»), evtog Svo (2) epydoluwv
NUEPWV amo tnv napéleuon tng Neplodou Yravayxwpnong.
H Ewdomnoinon Aoknong Etdikol Akaiwpatog NwAnong Ba
ONAWVEL TNV aVEKKANTN Kal averidUAaktn anodacn tng
petoyou «Vapad Ltd» va acknoel to EWSkd Awkaiwpo
MwAnong yla OA£C TG UETOXEG TNC otnv Etalpeia. H twun
tou EldkoU Awawwpotog NwAnong Ba umoloyiletal otn

10.

11.

maximum five (5) business days following the date of
the delivery of the Deadlock Call Option Notice.

Vapad Ltd shall have a term of ten (10) business days to
answer the Deadlock Call Option Notice, stating whether it
agrees or not with the Deadlock Call Option price notified
by Greenvolt and, in case of disagreement, proposing its
own Deadlock Call Option price. If no agreement is reached
within twenty (20) business days as from the term of the
ten (10) business days referred to in the preceding
provision, paragraph 4 of Article 10 above will apply
mutatis mutandis. The acquisition shall be effected by
means of a pertinent share purchase and transfer
agreement, which shall be executed within five (5)
business days as of the receipt of the Deadlock Call Option
Notice and in accordance with paragraph 5 of Article 10
above.

If “VAPAD Ltd” complies with the aforementioned
obligation and adopts and votes in favor of the position of
the shareholder “Greenvolt Next Holding S.A.” as regards
the Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be obliged, upon exercise of a relevant put
option by the shareholder “VAPAD Ltd” to acquire all but
not part of the shares held by the latter (hereinafter, the
“Deadlock Put Option”), by delivery of a relevant written
notice (hereinafter, the “Deadlock Put Option Notice”),
within two (2) business days as of the expiration of the
aforementioned cool-off period.

The Deadlock Put Option Notice shall state the irrevocable
and unconditional decision of the shareholder “VAPAD
Ltd” to exercise the Deadlock Put Option over all its shares
in the Company. The Deadlock Put Option price shall be
calculated at fair market value of the shares determined by




12.

13.

Sikain ayopaia afio twv peToxwv mou kabopiletal ano
Tov pétoxo «VAPAD Ltd», evepywvtag kalomota. H
Eldomoinon Acknong Ewdikol Awaiwpotog MNwAnong Ba
niep\apBavel emiong, av epopuoleTal, TNV TIUA YLA TUXOV
volotapeva davela PETOXWV Tou Ba ekywpouvTal AVt
otnv ovopaotiki atla. H pétoxog «Greenvolt Next Holding
S.A.» Ba €xelL mpoBeopia déka (10) epyAcIUwyY NUEPWVY YLa
va amavtiosl otnv  Ewdomoinon Aocknong Ebikol
Awawwpoatog NwAnong, dnAwvovtag v cupdwvel i oxL
pe tnv TR EWdkol Awawwpotog MwAnong Tmou
Kowornoinoe n «Vapad Ltd» kai, o€ nepintwon Stadwviag,
va Tpotelvel tn 8k NG TN EWkoU AKalwpatog
MwAnong. Eav dev entteuyBel cupdwvia evtog eikoot (20)
EPYACLUWY NUEPWV amod TNV mpobeopia Twv déka (10)
EPYACLUWVY NUEPWV TIOU avadEpovTal TNV MPONYoUUEVN
diatagn, sdpapuoletal avahoyws n mapdaypado¢ 4 Tou
apBpou 10 avwtépw

H e€ayopd Ba AaBel ywpa e tnv umoypadr OXETIKAC
obUuBaong mMwAnong kat petaBifacng HETOXWV, €VTOG
(5) epydowwv nuepwv amd ™ AQPn ™G
Eldomoinong Acknong Edwol Alkawwpato¢ MNwAnong,

TLEVTE

oUudwva pe tnv mapdypado 5 tou dpbpou 10 avwtépw.
O dlatagelg mou adopolv To Akaiwpa Mpotipnong, to
Awaiwpo JuppetaBipaong, to Alkaiwpa uvodeiog kat to
Awkaiwpa MwAnong 6ev edapuolovtal o MepimTwon
aoknong tou ElSlkol Awawwpato¢ E€ayopdc kot Tou
Eldkol Akatwpatog NwAnong.

ApBpo 12
Fevikn Zuvéleuon Twv Metoxwv

H levikn Zuvéheuon Twv PETOXWV QMOTEAEL TO AVWTATO
opyavo tn¢ Etalpeiag katl dikatoutal va anodacilel yla
kaBe umoBeon mou adopd TNV Etalpeia, yio tnv omoia
oUudwva pe To NOpo 1 To Mapov Kataotatiko amatteitot
arntédpacn autng. OL voulpeg anoddcelg tng dsopevouv
KOL TOUG METOXOUC £Keivoug Tou Sladwvnoav 1 Atov
OUTOVTEG.

H Tevikiq Juvéleuon €£xXeL OMOKAELOTIK apuodlotnta
obpdwva pe to AGpBpo 117 tou N. 4548/2018 va
armodaocilel ylia ta akolouvBa Bfuata, cludwva pHe Ta
T(POBAEMOUEVA OTO TTAPOV KATACTATIKO:

12.

13.

the shareholder “VAPAD Ltd”, acting in good faith. The
Deadlock Put Option Notice shall also include, if applicable,
the price for any existing shareholders’ loans which shall
always be assigned at nominal value. The shareholder
“Greenvolt Next Holding S.A.” shall have a term of ten (10)
business days to answer the Deadlock Put Option Notice,
stating whether it agrees or not with the Deadlock Put
Option price notified by “VAPAD Ltd” and, in case of
disagreement, proposing its own Deadlock Put Option
price. If no agreement is reached within twenty (20)
business days as from the term of the ten (10) business
days referred to in the preceding provision, paragraph 4 of
Article 10 above will apply mutatis mutandis.

The acquisition shall be effected by means of a pertinent
share purchase and transfer agreement, which shall be
executed within five (5) business days as of the receipt of
the Deadlock Put Option Notice.

The provisions pertaining to the Right of First Refusal, the
Tag-Along Right, the Drag-Along Right and Put Option will
not apply in case of exercise of the Deadlock Call Option
and the Deadlock Put Option.

Article 12
General Meeting of Shareholders
The General Meeting of Shareholders is the Company’s
supreme corporate body, convened and resolving upon
any matter in relation to the company, as provided for
under Greek law and the present Articles of Association.
The
Shareholders are binding upon all shareholders, including
those who voted negatively or abstained therefrom.

legal resolutions of the General Meeting of

The General Meeting of Shareholders is the sole
competent corporate body to resolve upon the following
matters, in accordance with the provisions of article 117
of the Greek law 4548/2018 and the present Articles of

Association, and in particular:




() tpomomotjoel Ttou Kataotatikol, wg TOLOUTWV
OewWpPOUHEVWY KOl TwWV OUEACEWV, TOKTIKWY N
EKTAKTWY, f LELWOEWV TOU PETOXLKOU KEPaAalou TNG
Etatpeiag,

(B) exhoyn twv peAwv tou Alolkntikol TupBouliou kat
TWV EAEYKTWV,

XPNLOTOOIKOVOULKWY

(v) é£ykplon Twv ETACLWV

Kataotdoswv TNG  Etaupeiag kal TG GUVOALKAG

Slaxeiplong ev yével katd to apBpo 108 v. 4548/2018,

OMWG €KAOTOTE LOYUEL, KOl TNV araAlayn Twv
eAEYKTWY,

(6) OaBeon Twv eTAOLWVY KEPSWV,

() TNV éykplon mapoxng ouolBwv n TMpokKATaABoANG
apolBwy Katd to dpbpo 109 tou N. 4548/2018, 6mwg
EKAOTOTE LOYVEL,

(ot) ouyxwveuon, O6ldomaon, petatpomr, avafiwon,
napartaon tng Slapkelag r Stdhuon tng Etatpeiag,

(1) Oloplopod kkabaplotwy,

(n) pMetaBoAn tng eBvikotntag tng Etatpeiag r petaBoln
TOU QVTIKEWWEVOU TNC ETXEIpNONG R emavénon twv
UTIOXPEWOEWV TWV LETOXWV, Kal

() ta Aowutd Ofpata tNG APUOSLOTNTAC TNG TIOU O
EKAOTOTE LOXUWV VOLOG TIPOPAETEL

Ap6po 13
20ykAnon ko cuvedpioon tng MNrevikng uvéleuong

H l'evikr) ZUVEAEUON CUVEPYXETAL UTIOXPEWTLKA TOUAQXLOTOV
pla (1) dopd kaBe stalplk Xpron, To apyoTEPO £wC TN
Sékatn (10n) nuepoAoyLOKA NUEPQ TOU EVATOU UAVA HETA
™ ANEN TNG ETALPLKAG XPHONG, TIPOKELEVOU Va amodacioel
yla TNV £YKPLON TWV ETACLWV XPNUOTOOLKOVOULKWY
KOTAOTAOCEWV KaL YLt TNV €KAoy EAeyKTwV (TaKTLKNA FEVLKA
Yuvéleuon). H Tevikr] Juvéheuon ouykalsital amod to
Alolkntikd ZupBoUAlo, oUpdwva HE TIG ELSLKOTEPEC
nipoBAEPeLg Tou GpBpou 121 tou N. 4548/2018.

Katd tn Oldpkela twv ouveheloswv NG  TeVIKAC
Juvéheuong mpoedpelel Mpoowpwad o [Mpoedpog Ttou
Awowkntikol  SupPBouliou. Evag 1 S0 amd TOUC
TIAPLOTAUEVOUC HETOXOUC N EKTTPOCWTIOUC TWV UETOXWV
opilovtal amno tov Mpoedpo WG MPocwpLVol YpoUUATELC.

(a) amendments of the Articles of Associations, including
any regular or extraordinary share capital increases
or decreases of the Company;

(b) election of the members of the Board of Directors
and the auditors;

(c) approval of the annual financial statements of the
Company and the annual managements, as per the
provisions of article 108 of the Greek law 4548/2018,
as in force, and discharge of the auditors from all
liability;

(d) distribution of annual profits;

(e) approval of management remuneration and/or
advance remuneration, in accordance with the
provisions of article 109 of the Greek law 4548/2018,
as in force;

(f) merger, de-merger, conversion, revival, extension of
term, and/or dissolution of the Company;

(g) appointment of liquidators;

(h) changeinthe Company’s nationality, business object,
or increase of the shareholders’ liabilities; and

(i) any other matter provided for under the applicable
law.

Article 13
Convocation of the General Meeting of Shareholders
The General Meeting of the Shareholders shall be held
mandatorily at least once each fiscal year, at the latest by
the 10th calendar day of the ninth month from the end of
the fiscal year in order to approve the financial statements
and appoint the Company’s auditors (Annual General
Meeting). The General Meeting of Shareholders is
convened by the Board of Directors of the Company, in
accordance with the provisions of article 121 et seq. of the
Greek law 4548/2018.
The General Meeting of Shareholders is presided by the
Chairperson of the Board of Directors on an interim basis.
One or two of the present shareholders or representatives
of shareholders shall be appointed by the Chairperson to
serve as interim secretaries.




MeTa Vv emkUPWOn TOU KOTAAOYOU TWV HUETOXWV TIOU
gxouv Skaiwpa Proou, n Teviky Juvéleuon ekAEyel
OHEOWC TO TEAKO TIpoeSpEio TNG, OIMOTEAOUEVO ATIO £VOV
TpOedpo Kat £vav f dUo ypappateic, oL omoiotl ekteAolV
KoL xpen WndoAéktn.

H l'evikn Zuvéleuaon unopel va cuvéNBeL éykupa otnv €6pa
™¢ Etatpelog i otnv aAodarmn.

H l'evikn Juvéleuaon pmopei va cuykAnBel €€ ohokArpou pe
METOXWV M€

€€  MOOTACEWG  OCUMMETOXH  TWV

OMTIKOAKOUOTIKA N AMa  nAektpovikd pEca, O€

TIPOYUATIKO  Xpovo, oUudwva pe Tta  elblkOTEPQ
nipoPhendueva oto apbpo 125 tou N. 4548/2018, 6mwg
LOYXUEL, 1 KoL HE €TOTOAKN YNdo €K TwV TPOTEPWY,
oUudwva e Ta L8LIKOTEPA TIPOPAEMOEVA 0TO ApBpo 126
tou N. 4548/2018, onwg LoxVEeL.

Kabe upétoxog aokel to Skailwpa PrAdou tou adov
armodeifel ™V WBWOTNTA Tou Katd TN OLAPKELA TNG
ouvéleuaonc tng Mevikng Tuvéleuonc.

Katd tn Sidpkela tng cuvéleuong tng Mevikng Zuvéheuong,
oL pétoxol odeilouv va TPOOKOUICOUV TA ATMOSEIKTIKA
gyypada TG SOTNTAC TOUC KAl TO VOULUOTOLNTIKA
€yypada Twv aVIUTPOCWIWYV TOUG, KATA TEpLMTwon.
MétoxoL mou 8ev tnpolV TIG SLATAEELS TOU TIAPOVTOG
apBpou bev pmopolv va CUMHETEXOUV Kal va Pndilouv
otn levikr Zuvéheuon, ekTOG av n Fevikn Zuvéleuon To

ETUTPEPEL.

ApbOpo 14

AnAnR anaptia ko TAsoPndia Nrevikwv Zuveleloswv

H l'evikn Zuvéleuon Bploketal os amaptia Kal cuvedplalel
EYKUPWG, OTAV MaploTaTal | AVILTPOCWTEVOVTAL 0’ AUTAY
ta 2/3 tou kataBAnuévou petoxkol kepalaiou .

Eav 8ev ocuvteleotel n avwtépw amaptia otV TPWTN
ouvedplacn, cuUVEPYXETAL EMAVAANTTIKA cuveSpilaon Le TNV
6la nuepnola Slatagn Kal os nuepopnvia mou TiBstal
TouAdylotov TEVTe (5) €PYACIUEG NUEPEG OVAUECO OTNV
potalwBeioa cuvedplaon Kol TNV EMAVOANTITLKI, EKTOG AV
TiBetaL pikpoTEPN MPoBeopia ek TOU VOMOU, EMELTA QMO
vEéa T(POOoKANGn tou Alolkntikou JupBouliou, péoa oe
mévte (5) nuépeg amo TNV nuépa tng avaBAnbeiocag
ouvedplaong Kal e OTIOLOSNTIOTE Ao TOUG TPOTOUG TOU

elval omobektoli Pdost tou N.4548/2018 «kaL TO

Following confirmation of the list of shareholders with
voting rights, the General Meeting shall immediately elect
its final presidium, consisting of a Chairperson and one or
two secretaries who shall also serve as vote-tellers.

The General Meeting may convene validly in the seat of the
Company or abroad.

The General Meeting may wholly convene by a remote
participation of shareholders through audio-visual or other
electronic means, either in real time, in accordance with
the provisions of article 125 of the Greek law 4548/2018,
as in force, or by means of a prior postal vote, in
accordance with the provisions of article 126 of the Greek
law 4548/2018, as in force.

Each shareholder shall exercise its voting right after it has
evidenced its capacity during the General Meeting of
Shareholders.

During the General Meeting, the shareholders must submit
the documents evidencing their shareholding capacity and
the legalization documents of their representatives, as the
case may be.

Shareholders that do not abide by the provisions of this
present article may not participate and vote in the General
Meeting unless the General Meeting permitted so.

Article 14
Simple quorum and majority of the General Meeting of
Shareholders

The General Meeting of Shareholders shall be in quorum
and validly convene when 2/3 of the Company’s paid in
share capital is present or represented.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again with the
same agenda, at a date set at least five (5) business days
following the date of such adjourned meeting, unless a
shorter date is provided for under the applicable law, upon
a new invitation by the Board of Directors to each
shareholder, within five (5) business days as of the date of
such adjourned meeting and by any of the means
permitted under the Greek Law 4548/2018 and these




1.

Kataotatikd. Itnv emavaAnmrikr cuvedpiaon, avetdptnta
ard to eav n cuvedpliaon avtr Sie€ayetal Stadoxka f un
Sltadoyka evtog e€nvra (60) nuepwv, n Fevikn uvéleuon
Bpioketal oe amoptia kol cuvedpldlel £ykupa ylo ta
Béuata tng nuepnolag Siataéng, ebooov mapioctartal f
QVTUTPOCWTEVETAL O€ aUTr TouAdylotov to 50% Ttou
kataBAnuévou petoylkol kepalaiou, oto BabBuo mou n
pétoxog «Greenvolt Next Holding S.A.». mapilotatal A
EKTIPOCWTELTAL.

OL amogadoelg tng Mevikng Tuvéleuong AapBdvovtal e Th
Betikn YAdo tng aming miseoPndiag Twv UETOXWV TOU
maplotavral f avtutpoowneovIal o€ AUTHV.

ApBpo 15

Auénuévn anaptia ko mMAetoPpndia revikwv Zuveheloswv
Otav npokettat yla anodpdcelg mov adpopouv onoLodnmote
€K TWV OITOKAELOTIKWVY BEUATWY TNG ap. 2 TOU MOPOVTOG
apBpou, n Tevikn Juvéleuon Pploketol oe amaptia Kot
ouvebpLalel EYKUPWG otav napiotatat I
QVTUTPOOWMEVETAL ¢ autiv To ouUvolo (100%) tou
KataBAnuévou petoyLkol Kedalaiou.

Kat’ e€aipeon tng map. 3 tou apbpou 14 tou mapovrog, ol
armodpdoslg tng levikng Juvéleuong AauPadavovtol e
auénuévn mheloPnoia eBSourvra mEVTE ToLG KATO (75 %)

Twv Pnodwv mou ekmpoowrnolvtal oth Tuvéleuon, otav

TIPOKELTAL Yla amoddoel mou adopolv ta akoAouba
Bépata kabwg Kat yla KABe BEpa Tou TUXOV €K TOU VOLIOU
amnaltel auénuévn amaptia kot mMieoPndia:

(a) av€non tou petoxkou kedaAaiou tng Etatpeiag mou
UTIOKELTAL OTNV appodLlotnta TG MNevikng Zuvéleuong,
oUudwva e Ta OO €K TOU VOUOU TpoPAEmovTaL Lo
To SKalwpa MPOTIUNONG TwV UDLOTAUEVWY HETOXWV
Kal pe e€aipeon Tuxov avgnong petoxkol kedaiaiou
mou emParAetal AOyw TNG SEWAC  OLKOVOIKNG
Kataotaong tng Etalpeiag n amno tov vopo,

(B) €ykplon cuvaAlaywv tng Etalpeiag pe ouvdedepéva
pépn, Katd tnv évvola tou GpBpou 99 tou N.
4548/2018 kal cUpdwva pe Tn Stadikaoia tou dpbpou
100 tou N. 4548/2018,

(Y) €ykplon Twv €TACLWVY OLKOVOULKWVY KATOOTACEWV TNG
Etawpeiag kat tng EkBeong Awoyxeipiong Tou
AtolkntikoU TupBouliovu,

Articles of Association. In the second meeting, irrespective
of whether such meeting is consecutively held, or non-
consecutively held within a sixty (60) day period, the
General Meeting of Shareholders shall be in quorum and
convene validly when at least 50% of the Company’s paid
in share capital is present or represented, insofar as the
shareholder “Greenvolt Next Holding S.A.” is present or
represented.

The resolutions of the General Meeting of Shareholders
shall be taken upon an affirmative vote of the simple
majority of the shareholders present or represented at the
Meeting.

Article 15
Increased quorum and majority of the General Meeting of
Shareholders

For the following reserved matters set out under

paragraph 2 of the present article the General Meeting of

Shareholders shall be in quorum and convene validly when

the total (100%) of the Company’s paid in share capital is

present or represented.

Notwithstanding the provisions of article 14 para. 3 above,

for the following reserved matters, as well as for any

matter that requires an increased majority as per the
provisions of the applicable law, decisions of the General

Meeting of Shareholders shall require the affirmative votes

of an increased majority, equal to 75% of the shareholders

present or represented at the Meeting, and in particular:

(a) approval of a share capital increase which must be
approved by the General Meeting of Shareholders, in
accordance with the applicable legal provisions
regarding the pre-emptive rights of the incumbent
shareholders and except of any share capital increases
which are required due to the financial distress of the
Company and/or under the applicable law;

(b) approval of related party transactions of the Company
with the meaning ascribed to it in article 99 of Greek
law 4548/2018 and in accordance with the procedure
of article 100 of Greek law 4548/2018;




(6) éykplon tou etolou TPOUTMOAOYLOHOU KoL TOU
emyelpnuatikol oxediou (business plan) tng Etatpeiag
oTNV TEPIMTWon mou £€KooTo €€ aUTWV TapeKKALVEL
KQTA TOC0OTO Tou umepPaivel to 15% Tou apyikoU
n/kat  Tou  TeEAEuTaiou  eyKpLOEVTOC  ETAGLOU
TiPoUTIOAOYLOOU KOl EMLXELPNUATIKOU oxediou TG
Etatpeiag,

(g) é£ykplon SLAVOUAC HEPLOUATWY KAl AmoOKTnong iSlwv
METOXWV,
(ot) ouyxwveuon, Sldomaocn,  amodoylon KAadou,
METaTpOm Kot KABE AAAOG METACYXNUATIOUOG TNG

Etalpeiag,

(Q) éxboon opoloylakol Saveiou,

(n) MetaBoAn TOU  EMXELPNUATIKOU  HOVIEAOU  TNG
Etalpeiag,

(6) éykplon evOOOMALKWY ocuvaAaywv, TANV Ocwv
teloUvtal oTo TAAIOLO TWV TPEXOUCWV CUVOAAAYwWY
™¢ Etatpeiag,

() éykplon
umnpeolwy f cupPouloucg mou Sev teEdolvtal oTo

ETUXELPNUOTIKAG

Sdpaotnplotntag tng Etatpeiag f/kat untepPaivouv o

oUVOAAQYWV  PE  TPLTOUG  TAPOXOUG

mAaiolo ™mg ouvnBoug
a&ia To mMooo Twv ekato XALddwv (100.000) supw,
(L) tpomomnoinon tou Kataotatikol tng Etalpeiag mou
€pXETOL 0€ avTiBeon Ue Ta mapandvw BEpata yla ta
omola amnatteitat avénuévn mAetoPndio tng Fevikng
Juvéheuong, Kal
(B) amodaon ywa kaBe BEpa to omoio euminteL ota
B£pata ou amattouv TV avénpévn mhetoPndia tou
AlokntikoU ZupPBouliou kat n anddacn ylo to omnoio
ExeL mapaneudOel otn fevikn Zuvéleuon.
Eav 6ev ocuvteleotel n avwtépw amaptia otV MPWTN
ouvedplaon, cUVEPYXETAL EMAVOANTTIKA cuveSplaon Le TNV
6la nuepnola Slatagn Kal os nuepopnvia mou TiBstal
TouAdylotov TEVTE (5) €PYAOLUEG NUEPEG QVAECO OTNV
potalwdeioa cuvedpiaon Kol TNV EMAVOANTITIKN, EKTOG Qv
TiBetal MIKpOTEPN TpPoBeopia €k TOU VOHOU. ITNV
EMAVAANTITIKY) ouvedplaon, avefdptnTta amo To €Av N
ouvebpiaon auth Sie€ayetal Stadoxka 1 un Sladoxikd
evtocg e€nvra (60) nuepwyv, Mevikr Tuvéleuon Bpioketal o
amaptia Kat ouvedplalel éykupa yla to BOfpata tng

(c) approval of the annual financial statements of the
Company and the Management Report of the Board of
Directors,

(d) approval of the annual budget and the business plan of
the Company, to the extent that such deviate by more
than 15% from the initial and/or last approved annual
budget and business plan;

(e) approval of distribution of dividends and the
acquisition of treasury shares;

(f) approval of spin-off, merger, de-merger, conversion,
and any other transformation of the Company;

(g) issuance of any bond loan;

(h) amendments to the Company’s business model;

(i) approval of intra-group transactions, except for
agreements entered into in the ordinary course of
business;

(j) approval of transactions with third-party service
provider’s and/or advisor’s not at arm’s length and/or
exceeding the amount of one hundred thousand
(100,000) euros;

(k) amendments of the Company’s Articles of Association,
which contradict the abovementioned reserved
matters; and

(I) resolutions pertaining to any reserved matters of the
Board of Directors, which are submitted to the General
Meeting of Shareholders.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again, at a date
set at least five (5) days following the date of such
adjourned meeting, unless a shorter date is provided for
under the applicable law, upon a new invitation by the
Board of Directors to each shareholder, within five (5)
business days as of the date of such adjourned meeting and
by any of the means permitted under the Greek Law
4548/2018 and this Articles of Association. In the second
meeting, irrespective of whether such meeting is




nUePnoLag Satagng, edpooov naplotatat n
QVTUTPOOWTEVETAL O QUTH ToUuAdylotov to 50% Tou
kataBAnuévou petoylkol kepalaiou, oto BabBuo mou n
pétoxog «Greenvolt Next Holding S.A.». mapiototal A

EKTIPOCWTIELTAL.

ApBpo 16
Mpaxtika tng Mevikrg ZuvéAleuong

Ta mpokTKA TNG M'eviknAG ZuvéAleuong uTtoypddovial ano
Tov Mpoedpo Kal tov Mpappatéa TG JUVEANEUONG ElTE PE
duaotkn elte pe nAekTpovikn umoypadn).

H oUvta&n kal uroypadn Twv MPAKTIKWY arnd 0AOUG TOUG
METOXOUG N TOUG EKMPOCWTIOUG TOUG LooSuvauel e
andédaon tng Mevikng Zuvéleuong, xwplig va xpelaletal va
AaBeLxwpa ouvebpilaon. OLUTIoYpadEC TWV LETOXWV 1 TWV
EKTIPOCWIWY TOUG HMOPOUV Vo avtikotaotaBolv e
avtoAlayn N aAwv
NAEKTPOVIKWV UECWV, cUUdwva PE To apbpo 136 Tou V.
4548/2018.

Avtiypada | amoonmdcpota Twv TPOKTKWY ekdidovral

NAEKTPOVIKWY  MNVUUATWY

ard ta npocwrta tou Sikatouvral va ekdidouv avtiypada
KOl QITOCTIOOLOTO TWV TIPAKTIKWY TNG M'EVIKAG SUVEAELONG.
Ta BLBALA TV TPAKTIKWY TNG MEVIKAG ZUVEAELONG UITOPOUV
va TNPOoUVTAL NAEKTPOVIKA.

ApBpo 17

20vOeon kat Onteia Tov AlowknTikov TupBouliou —

AvanAnpwon péAoug Tou Alokntikou ZupBouliou
H Etalpeio Stoikeital amo Awolkntikd JuppoUAlo mou
amnoteAeital and névte (5) LéEAN. Ta péAn ekAéyovtal amo
™ Mevikn Zuvéleuon Twv HeToXwv TG Etatpelag yla Onteia
Ttévte (5) ETWV, OV TTAPATEIVETAL LEXPL TNV TTPWTN TOKTIKN
Fevikn Zuvéleuon PeTd tn ARén tng Bntelog Toud.
Katd ta opt{dpeva oto apBpo 79 N. 4548/2018, n pétoxog
«Vapad Ltd» £xeL to dikaiwpa, epOooOV KATEXEL TTOCOOTO
Ayotepo N loo pe 49% tou petoxlkol kedbahaiou, va
SlopileL ameuBeiag Vo (2) péAn oto ALoKNTIKO ZUMPBOUALO
™¢ Etalpeiag, émeita anod £yypadn yvwaotonoinon otnv
Etalpeia mou Ba opilel ta mpoowna mou Ba Slopioel
arneuBelag, ToUAGxLoToV TPELS (3) TAAPELC NUEPEC TIPLV TN
ouvedplaon NG leVIKAG ZUVEAEUONG TWV METOXWV TNG

consecutively held, or non-consecutively held within a sixty
(60) day period, the General Meeting of Shareholders shall
be in quorum and convene validly when at least 50% of the
Company’s paid in share capital is present or represented,
insofar as the shareholder “Greenvolt Next Holding S.A.” is
present or represented.

Article 16

Minutes of the General Meeting of Shareholders
The minutes of the General Meeting shall be signed by the
Chairperson and the Secretary of the Meeting either by
means of a wet and/or electronic signature.
The drafting and execution of minutes by all shareholders
or their representatives is equivalent to a resolution of the
General Meeting, without having the meeting taking place.
The signatures of the shareholders or their representatives
can be replaced by exchange of e-mails or other electronic
means, in accordance with the provisions of article 136 of
the Greek law 4548/2018.
Copies or excerpts of the minutes shall be issued by
persons entitled to issue copies and excerpts from the
minutes of the General Meeting of Shareholders.
The books of minutes of the General Meeting may be kept
electronically.

Article 17
Composition and term of the Board of Directors —

Replacement of a member of the Board of Directors

The Company is managed by a Board of Directors which
comprises five (5) members. Such members are elected by
the General Meeting of Shareholders and in accordance
with a term of office of five (5) years, which is extended up
until the first Annual General Meeting of the Company
after the expiration of their term of office.

In accordance with the provisions of article 79 of Greek law
4548/2018, the shareholder “Vapad Ltd” is entitled, as long
as it holds a participation stake of 49% or less in the
Company, to directly appoint two (2) members of the
Board of Directors of the Company upon a written notice
to the Company stating the individuals that will be
appointed directly by them, at least three (3) days prior to




Etatpeiag, n onoia Ba amodacicsl yia tnv ekAoyn Twv
VEWV LEAWV Tou Atotkntikol upBouliou.

Qc péAn tou Awowkntikol JupBouliou Suvavtal va
opilovtal PETOXOL, TPITOL A KOL VOWULKG TPOCWTA. TNV
televTaio mepIMTWon TO VOULKO IPAOWITo umtoxpeolTal va
oploeL Eva hUOLKO TPOCWTTO YLA TNV ACKNGCN TwV e£0UCLWY
TOU WG HEAOUG Tou AlolkntikoU JupBouliou.

Ta péAn tou AlokntikoU JupBouliou avakaAoUvtal Kot
avtkaBiotavral omoteSAMOTE Ao TOV UETOXO TOU EXEL TO
Swkaiwpa Sloplopol TouC. Xe mepimTwon mapaitnong,
anoxwpnong A
QMopAKpUVONG/avakAnong tTwv HEAWV Tou ALOIKNTIKOU

Bavatou 1 pe AMov  TpoOMO
JupPBouliou, mou é€xouv SloploBel clupdPwva pe TNV
napaypado 2 tou apbpou 17, o pétoxog ToU Ta SlopLoe
Ba Slatnpel Skailwpo OVIIKATACTOONAG TOUG. & KAOe
neplmtwon, to omopévovia HEAN Tou  AlolKnTKoU
JupBouliou, avefaptnta and Tov aplBud Toug, Urnopouv
va tpoPoulv og cUykAnon lMevikng ZuvéAeuong PE OKOTIO
v ekloyn véou AlowKNTIKOU ZupPouldiou katd TaA
opl{opeva otnv apaypado 2 tou mapdvtog dpbpou 17.
Ye mepimtwon avénong tou apBuol Twv HEAWV TOU
AwolkntikoU ZupPouliou  Slatnpeital UTIOXPEWTIKA N
nipoBAenopevn ue Baon to mapov Katoaotatikd avaioyia
TWV HEAWV Tou Alokntikol TupPouliou mou Slopilovtal
anmd TOV E€KAOTOTE HETOXO KOL €KAEYOVTOL OTN OXETLKN
ouvedpiaon tng Mevikng JuvéAeuong, KATA TNV mapaypado
2 Tou apBpou 17 avwtépw.

ApBpo 18
E€ouoia ekmpoownnong — ApLodLotNTEG Tou ALOLKNTIKOU
JupBouliou
To AlolknTikd ZupPBouAto eival appodio v’ anodacilet yia
KABe mpaén mou adopd Tn SLoiknon KoL EKPOCWINGN TNG
Etawpeiog, tn Slaxeiplon tng meplovoiag tng Kot TtV ev
vével erudiwén tou okomou Tng, Héoa ota TAaiola Tou
gTaLpkol okomou, pe e€aipeon ekeiva mou cupudwva UE TO
VOO 1| TO opOV KOTaoTATIKO aVIKOUV OTNV OTTOKAELOTLKN
appodlotnta tng lMevikng Tuvéleuong, oUPbwWvA KoL HE
o0ca opilovral otov €eKACTOTE LoYUovia VOHO, Kol
EKTIPOCWTEL TNV ETalpela evepywvTag SUANOYLKE, EVWTTLOV
TAVTOG Tpoowrou, ¢GuaIkoU 1 VOULKOU, SLWTIKOU 0

the date of the General Meeting of Shareholders resolving
upon the election of the new members of the Board of
Directors.

Any shareholder, third party and/or legal entity may be
appointed as a member of the Board of Directors. In the
latter case, the legal entity shall be obliged to authorise a
natural person to exercise its powers as a member of the
Board of Directors.

The members of the Board of Directors are freely revoked
and replaced by the shareholder that was entitled to
directly appoint them, according to paragraph 2 of article
17 hereof. Similarly, such shareholder is entitled to replace
such members appointed by it in case of resignation, death
or loss of office thereof by any other means. In any case,
the remaining members of the Board of Directors,
regardless of their number, may convene a General
Meeting with the sole purpose of electing a new Board of
Directors in accordance with paragraph 2 of this Article 17.
Any increase in the number of the members of the Board
of Directors shall entail the proportional increase of the
number of the members directly appointed by a
shareholder and elected by the General Meeting of
Shareholders, as per the above paragraph 2 of this Article
17.

Article 18
Representation of the Company — Responsibilities of the
Board of Directors

The Board of Directors has the right to resolve on any
matter concerning the management and representation
of the Company, the management of its assets and in
general the pursuit of its business object, subject to the
matters which according to the applicable law and/or the
present Articles of Association fall within the scope of the
exclusive responsibility of the General Meeting of
Shareholders, and jointly represent the Company before
any individual or legal entity, as well as, before any public,
administrative and/or judicial authority, organization and
body.




énuooiou Oikaiou, kaBwg kalL TAcag OnuooLag,
SLOLKNTIKAC Kal SIKAOTLKAC apXNS, opyaviopoU Kat ¢popea.
To AlolknTikd JupBoUALlo pmopei va avabEtel TG e€ovaieg
™G Slaxeiplong KoL EKTIPOCWINONG TNG ETALPELAG OE €va
TIEPLOCOTEPQ MPOCWTTA, LEAN TOU 1 UN.

Me amnodaon tou AlokntikoU Zuppouliou pmopel va
ouykpoteital Exktedeotikn Emitponn mou Ba amoteAeitol
ard 8Uo (2) ekteleotikoug SleuBuvtég g Etalpeiag, ot
onoiot &ev Ba eival LéAn Tou Alokntikou ZuuBouliou, Kat
va avatiBevral o auTthv opLopEveg e€ouaieg i kaBrnkovta
Tou AtokntikoU ZupPBouliou. H EkteAeotikn Enttponn Ba
elvat umebBuvn ywa TNV enmifAedn NG KABNUEPLVAG
Slaxeiplong twv unoBéoswv tng Etatpeiag.

To mpwto HEAOG TG EkteAdeatikng Emutpornic Ba oplotel wg
AteuBUvwyv ZUPBoVAOC TNG ETatpeiag kot Ba ekAEyeTal ava
ndoa otyun amod tnv pétoxo «Greenvolt Next Holding
S.A.». To 8eutepo HéNoG tnG ExteAeotikng Emttpomnig Ba
ekAEyetal amo Tnv pétoxo «Vapad Ltd».

Ta €AN tng Ektedeotikng Emutponng punopouv va KAnBouv
va mapeupeBolv OTIC CUVESPLACEL TOU ALOIKNTIKOU
YupPouliou tng ETalpeiag MPOKELUEVOU VO EVNLEPWOOUY
TO ALOKNTIKO ZUMBOUALO yLa TNV TPOOS0 TWV EPYACLWV TNG
Etalpeiag oc Ox€on WE OUYKEKPLUEVA OpOCNUA KOl
nipoUmoloylopoug mou B€touv ol Métoxol kai/f To
ALOLKNTLKO ZupPBoUALo.

Ta AtoKAELOTIKG @€pata Tou Alolkntikol upBouliou TG
napaypdadou 2 Tou dpBpou 22 Tou MapOVTog SV Uopolv
va avateBouv kat/n va AndBei anddaon yla avtd and tnv
Exteheotikn) Emutpontr. H EkteAeotikr| Emitponn unopet va
evepyel pepovwpéva f amnod kowvol cupdwva Ue anodacn
Tou AloknTikoU ZupBouliou Tou opilel tnv Extedeotikn
Emutpony. O AleuBuvwv ZupBoulog tng Etalpeiag Ba €xel
avénuéveg efouoie¢ kat Ba pmopel va  evepyel
OTTOKAELOTIKA Yld OPLOUEVEG EVEPYELEGC KOl  EVTOG
OUYKEKPLUEVWVY 0plwVv OMwG To avtiotowo Yndlopa tou
AtolkntikoU JupBouAiou yia To S1oplopd TnG EKTEAEOTLKAC
Emitpomnnic. 2e mpagelg omou Sev mpoPAEMETAL pNTA €GV TA
MEAN NG ExteAeotikng Emtpomng Ba  evepyouv
OTTOKAELOTLKA | ATt KOwvoU, evepyoUV Ttavta amod Kowvou.
Ye mepilntwon mou ta PéEAN tnG Ektedeotikng Emitpomnng
TIOU €vepyoUv amd kool KoL OTOo TAAIo0 TWwV

The Board of Directors may further allocate its
management and representation powers to one or more
individuals either members of the board or third parties.
By virtue of a resolution of the Board of Directors, an
Executive Committee consisted of two (2) executive
directors of the Company, who shall not be members of
the Board, may be established and certain powers or
duties of the Board of Directors may be assigned to it. The
Executive Committee will be responsible to oversee the
day-to-day management of the Company’s affairs.

The first member of the Executive Committee will be
appointed as the Chief Executive Officer of the Company
and will at all times be designated by the shareholder
“Greenvolt Next Holding S.A.”. The second member of the
Executive Committee will be designated by the
shareholder “Vapad Ltd”.

The members of the Executive Committee may be invited
to attend the meetings of the Board of Directors of the
Company in order to provide updates to the Board of
Directors on the progress of the Company’s operations
against specific milestones and budgets set by the
Shareholders and/or the Board of Directors of the
Company.

The Board Reserved Matters of paragraph 2 of article 22
thereunder cannot be delegated and/or resolved upon by
the Executive Committee. The Executive Committee may
act individually or jointly pursuant to the resolution of the
Board of Directors appointing the Executive Committee.
The Chief Executive Officer of the Company will have
increased powers and will be able to act solely for certain
actions and within certain thresholds as the
corresponding resolution of the Board of Directors
appointing the Executive Committee. In acts where it is
not explicitly provided whether the members of the
Executive Committee will be acting solely or jointly, they
shall always act jointly. In the event that the members of
the Executive Committee acting jointly and within their
powers are unable to reach a decision for a subject
matter, such matter will be submitted by the Executive
Committee to the Board of Directors in order to convene
and resolve upon the matter.




appodlotnTwy Toug dev eival og B€on va AdBouv anodacn
yla éva B€pa, To O£pa Oa urtoPAnBel amod tnv Exktedeotikn
Emitporn oto ALolkNTIKO TUUPBOUALO TIPOKELUEVOU QUTO va
oLYKANBel kal va anodacicel ni Touv BEpatoc.
Omnowadnmote GAN  Aemtopépela  avadoplkd HE TN
olvBeoN, TIG apUOSLOTNTEG, T KABAKOVTA KAl TOV TPOTO
AMUng twv amoddoswv tn¢ Ekteleotikng Emitpomng,
kKaBwg kal kabe BEpa mou adopd tn Asttoupyia tng Ba
puBuiletal pe tnv anodacn tou Alolkntikol ZupBouliou
OXETIKA UE TN oUyKPATNON TNC.

ApBpo 19
Zuykpotnon AtolkntikoU Zupfouliou

To AKNTIKO ZUPPBOUALO QUECWE META TNV €KAoy ToU
OUVEPXETOL KOl CUYKPOTE(TAL O CWMA, €KAEyovtag TOV
Mpoedpo kaL tov Avtumpoedpd tou. Qg Mpoedpog tou
AlolkntikoU ZupBouAiou Ba ekAEyeTal €va €K TWV PEAWV
tou AlolkntikoU YupPouliou mou Slopilovral amo thv
pétoxo «Vapad Ltd» cUpdwva pe tnv napaypado 2 Tou
apBpou 17 tou mapovtog.

O Mpoedpog tou AlotkntikoU YupBouldiou SteuBUVEL TIG
ouvedplacelg. Tov Npdedpo otav amouclalel fj KWAVETaAL,
ovarmANPWVEL G€ OAN TNV £KTOON TWV OPUOSLOTATWY TOU O
Avtunpoebpoc.

ApBpo 20
20ykAnon Ko cuvedpiaon Tou Alowkntikou ZuppBouliou
To Alokntikd JupBoUAlo odeidel va cuvebplalel otnv
€6pa ¢ Etatpeiac.
To ALolKNTIKO ZUMPBOUALO eyKUPWG CUVESPLATEL EKTOC TNG
€6pag tou eite otnv nuedamn, elte otnv oAhodamn,
eddboov otn ouvedplaon aut Tapiotavtal A
QVTLUTPOCWTEVOVTAL OAat T MEAN TOU Kol Kavéva &ev
avTIAEyEL OTNV TipayUATOTIoinon tng cuvedpiaong Kat otn
AnYn anoddacswv.
Elval Suvatn n ouvedpiaon tou Alolkntikol JuuBouliou
péow tNAeSLAoKeYNC, UTIO TOUG Gpoug Tou apbpou 90 Tap.
4 tou N. 4548/2018.
To AlotknTikd YupBoUAlo cuykaAsital ano tov Mpoedpo 1
TOV QVOTANPWTH ToU, LE TIPOCKANGCH TIOU YVWOTOTOLE(TAL
ota HEAN tou SU0 (2) TouAdyLoTOV NUEPEG TPV Ao TN
ocuvebpiacon kol otnv omoia avaypddovtal pe cadnvela

Any other detail as regards the composition,
responsibilities, tasks and decision-making method of the
Executive Committee, as well as any matter concerning its
operations, will be regulated by the decision of the Board
of Directors regarding its formation.

Article 19
Convocation of the Board of Directors

Immediately upon its election, the Board of Directors shall
convene into a meeting and be incorporated into a body,
resolving upon the election of its Chairperson, and Vice-
Chairperson. One of the members of the Board of
Directors appointed by the shareholder "Vapad Ltd" in
accordance with para. 2 of article 17 hereof will be elected
as Chairperson of the Board of Directors.

The Chairperson shall preside the meetings of the Board
of Directors. In case of absence, the Chairperson shall be
fully replaced by the Vice-Chairperson, to the full extent
of its powers.

Article 20
Convening of the meeting of the Board of Directors

The Board of Directors shall convene into a meeting at the
registered seat of the Company.
The Board of Directors shall be entitled to validly convene
into a meeting outside of its registered seat, in Greece
and/or abroad, provided that all of its members are
present or represented at such meeting and no objections
are raised with respect to its convocation.
The meeting of the Board of Directors may take place via
teleconference, in accordance with the provisions of
article 90 para. 4 of the Greek law 4548/2018.
The meeting of the Board of Directors is convened by its
Chairperson or its deputy, by means of an invitation which
is notified to its members at least two (2) days before the
meeting and includes clear reference to the agenda items,




Ta Bépata g nuepnolag Siataéng, oclpdwva e TA
el61kotepa TpoPfAsmopeva oto apBpo 91 map. 2 tou N.
4548/2018, Stadopetikd N AN anopAcswv eMITPENETAL
povo edocov mapiotavral i avtimpoownelovtal OAa ta
MEAN ToU Kal Kaveig Sev avtidéyel otn ANdn anoddcswv.
Tn oUykAnon tou AwolknTikoU ZupPouliou pmopel va
{ntoouv 800 (2) TouhdyLotov amo ta PLEAN Tou Ue aitnon
Toug Tpog tov Mpdedpo autou 1 TOV avarmAnpwtr Tou,
olUudwva pe ta elbikotepa poPAenoueva oto apbpo 91
map. 3 tou N. 4548/2018

ApBpo 21
Anaptia — AnYPn anopacewv AlokntikoL ZuBouliov
To AwowknTikd ZupPBoUAlo tng Etailpesiag Pploketal oe
amaptia Kol ouvedpldlel €ykupa Otav moplotavral otn
ouvedpiacn N AVTTPOoWNEVOVTAL OE QUTO TOUAAXLOTOV
Tpla (3) ek TwV peEAWV TOU, 0To BaBUO TToU TOUAAXLOTOV Eval
HEAOG Tou Atokntikol ZupBouAiou mou Stopiletal amo tov
pétoxo «Vapad Ltd» mapilotatol ) eKmMPocwrEitol otn
OUVEAEUON.
‘EKQOTO €K TwV PHeAwV Tou AlolkntikoU Juppouliou pmopet
va ekmpoowrel povo éva (1) pélog tou AlolknTKoU
YupPouliou. Elbikotepa, kaBe UEAOC TOU ALOLKNTIKOU
JupPouliou mou é€xeL Sloplotel ameuBesiag amo £vav
METoYO, oUpbwva e Ta ELOIKOTEPA TIPOPAENOUEVA OTNV
napaypado 2 tou apbpou 17 avwtépw, UMOPEL va
OVTLTPOCWTEVETAL EYKUPWE LOVO ard To aAAo UEAOG Tou
emniong €xeL dloplotel aneuBeiag amno tov (6o pétoyo.
To AloKNTIKO JUPBOUALO AapPBavel £ykupa amopACELS UE
mOAUTN mMAeloPndia Twv TTAPOVIWY Kol
QVTUTPOCWTTEUOUEVWY MEAWV TOU EKTOG €AV aTOALTELTOL
g6k mAsoPnoia cvpdpwva pe to N. 4548/2018 kai/n to
B€ua NG nuepnolag Slatagng ouviotd ATTOKAELOTIKO OEpa
Tou AlolknTtikoU ZupBouliov cUpdwva e Tthv mapdypado
4 tou mapovtog apbpou 22. OL anoxeg ev Aappavovrat
umoyn yla Toug okomoUg TG mapouoag Slatagng.
Mo tn AfPn anodpacswv amod to AloknTiko SUpBoUALo TNG
Etawpeiag emli  Ttwv  akOAouBwv  MEPLOPLOTIKA
ovadepopevwy Bepatwyv (edefng, T  «ATOKAELOTIKA
Oépata Tou AloknTikoU ZupBouliou»), Ba amatteital

avénuévn mAsopnoia ion pe ta 4/5 tou cuvolikol

in accordance with the special provisions of article 91
para. 2 of the Greek law 4548/2018; otherwise resolutions
may be passed only if all the members of the Board of
Directors are present or represented thereat and no one
objects to the adoption of resolutions.

The convocation of a meeting of the Board of Directors
may be requested by two (2) of its members, upon a
relevant request addressed to the Chairperson of the
Board of Directors or its deputy, in accordance with the
special provisions of article 91 para. 1 of the Greek Law
4548/2018.

Article 21

Quorum — Resolutions of the Board of Directors
The Board of Directors shall be in quorum and validly
convene when at least three (3) of its members are
present or represented at the meeting, insofar as one
member appointed by the shareholder “Vapad Ltd” is
attending or is being represented at the meeting.
Each member of the Board of Directors may validly
represent only one (1) other member of the Board of
Directors. In particular, each of the members of the Board
of Directors that have been directly appointed by a
shareholder, in accordance with the provisions of
paragraph 2 of article 17 above, may be validly
represented only by the other member which has also
been directly appointed by such shareholder.
The Board of Directors shall resolve upon any matter by
the affirmative votes of the simple majority of the present
and represented members thereof, unless a qualified
majority is required under the Greek Law 4548/2018
and/or the matter of the agenda constitutes a Board
Reserved Matter in accordance with paragraph 4 of this
Article 22. Abstentions shall be disregarded for the
purposes of this provision.
For the following reserved matters (hereinafter, the
“Board Reserved Matters”), decisions of the Company’s
Board of Directors shall require the affirmative votes of an
increased majority, equal to 4/5 of the total number of the
Board of Directors members, in a meeting where the total




aplBpoL Twv PeEAWV Tou og cuvedplaon mou mapiotavratl

OA0l Tt LEAN TOU, KAl GUYKEKPLUEVAL:

() avénon tou petoxikou kedalaiouv tng Etalpsiag
€VTOC TwV MEVTE (5) MpwTwy gTwv amod v idpuon
QUTAG,

(B) ouvaMhayég tng Etapeiag pe ouvdedepéva pépn,
oUudwva pe TG dtatdéelg Twv apBpwv 99 erm. tou N.
4548/2018,

(y) mpoéykplon TWV ETACLWV  XPNMUOTOOLKOVOULKWY
Kataotaoswv tn¢ Etatpeiag kat tng etrolog €kBeong
Slaxeipong tou AlokntikoU Zuppouliou, mpv thv
umoPoAr toug otnv Feviki Zuvéleuon Twv Metoxwy,

(6) €ykplon TOU €TACLOU TPOUTOAOYLOMOU KOL TOU
emuyelpnuatikol  oxediou (business plan) tng
Etalpelag, otnv mepimtwon mou €Kaoto €€ autwv
TapeKKALVEL KATA TTOCOOTO Tou UTtepPaivel To 15%
TOU 0OpxlkoU nr/kot tou TeAeutaiou eykpLOEvtog
€TACOU  TPOUTOAOYLOMOU KOl  ETILXELPNUOTIKOU
oxeblou tng Etalpeiag,

() mpoéoAnyn, amaocxoAnon n/kat amoluon Baclkwv
epyalopévwy g Etatpeiog, Kat

(ot) TpoMomnoinon TG KOTAVOWUNG EE0UCLWV UETAEY TWV
HeEAWV Tou AwowkntikoU JupPouldiou A/kol NG
Exteleotikig Emitponng.

OL amoyég ev Aappavovrat umoyn yLa Toug oKomoug TG

napovoag dlataéng.

e kaBe mepimtwon, TO ALOWKNTKO ZUMPOUALO TNG

Etatpeiag 6ev Ba unopel va Bpioketal og amaptia kot Sev

Ba pmopei va cuvebplalel €ykupa o€ MepiMTwon mou Sgv

elval mapodv, oute 6U avtupoownou, 1 &ev €xel KAnOel

TouAdylotov €va UEAOG Tou €xel OloploTel amod  Tov

EKAOTOTE HETOXO, OUPbwWva pHe Ta  elSIKOTEPA

npoPAendueva otnv mapaypado 2 tou apbpou 17

OVWTEPW.

Y& kaBe mepimtwon Kol avefapTATWG Twv BePdTwy TG

nuepnotag dtataéng, edv dev oUVTEAEOTEL N amaptio otnv

npwtn ouvebplacn cuudwvo pe autd to ApBpo, TO

AOKNTIKO  ZUMPOUALO OUVEPXETAL OE EMAVOANTITIKN

ouvebpiaon pe TNV 8la nuepnola Sildtoén kol o€

nuepopnvia rou tibetat touldylotov névte (5) NUEPEC amd

v patawwBeioa cuvedplaon, ekTog av TiBetal pikpOTEPN

number of the Board of Directors” members are present,

and in particular:

(a) share capital increase within the first five (5) years
from the Company’s incorporation;

(b) related party transactions of the Company, in
accordance with the provisions of articles 99 et seq. of
the Greek law 4548/2018;

(c) pre-approval of the annual financial statements of the
Company and the management report of the Board of
Directors, prior to their submission to the General
Meeting of Shareholders;

(d) approval of the annual budget and business plan of the
Company, to the extent that such deviate by more than
15% from the initial and/or last approved annual
budget and business plan;

(e) hiring, employment and/or termination of the
Company’s key employees; and

(f) any amendment to the delegation of powers between
the Board Members and/or to the Executive
Committee.

Abstentions shall be disregarded for the purposes of this

provision.

In any case, the Company’s Board of Directors shall not be

in quorum and shall not validly convene in the event that

at least one (1) of the members directly appointed by a

shareholder , in accordance with the provisions of

paragraph 2 of article 17 above, is not present or
represented, or has not been duly invited to the meeting.

In any case and irrespective of the matters included in the

agenda items, where quorum is not met in accordance

with this Article during the first meeting of the Board of

Directors, then the meeting shall be called again with the

same agenda, at a date set at least five (5) business days

following the date of such adjourned meeting, unless a

shorter date is provided for under the applicable law,

upon a new invitation by the Chairperson to each member
of the Board of Directors, within five (5) business days as
of the date of such adjourned meeting and by any of the
means permitted under the Greek Law 4548/2018 and
this Articles of Association. In the second meeting,
irrespective of whether such meeting is consecutively




npoBeoula ek Tou VOUOU, KATOMLV KolwoTmolnong véag
npookAnong tou [Mpogdpou mpog KaBe pEAOG TOU
AtoikntikoU TupBouliou, evtog névte (5) nUeEpwV amod tv
nuepopnviag tn¢ patawbeiocag ouvedploong kal e
omolodnmote péoo emnttpenel o N. 4548/2018 kat To mapov
Kataotatikd. Itnv emavaAnmrikr cuvedpiaon, avegdptnta
ard to eav n cuvedplaon avth Sie€ayetal Stadoyka f un
Stadoyka evtog e€nvta (60) nuepwv, TO ALOIKNTIKO
JupBouAlo Ba Bpioketal oe amaptia kal Ba cuvedplalet
£€ykupa  ylo KaBs Ofpa, edpocov Tmapictavralr A
QVTLTPOCWTEVOVTAL O€ QUTH TOUAAxLoTov To 50% €K TOU
OUVOALKOU  aplBpol  Ttwv HeEAWV Tou  AloknTikoU
JupBouAiou.
ApBpo 22

MpokTika Tou Alotkntikou ZuppBouAiou
Ot oulntnoeLg kal anopAoeLg Tou ALoKNTIKOU ZupBouliou
KOTAXWPOUVTAL UE AETTOUEPELEG, OTNV EAANVLKI Kal TNV
ayyAwkp yAwooa, oe £6k6 BBAio, cvpudwva pe oca
opilovtatL oto Gpbpo 93 tou N. 4548/2018, to omoio
UMOpPEL va Tnpeital Kal NAEKTPOVIKAL.
O MNpappateag tou Atotkntikol JupBouliou mou eKAEyETOL
oo autd Sev amoatteital va gival HEAOG TOU ALOKNTIKOU
YupBouliou.
Ta TPOKTIKA ToU AlotknTikoU JupPBouliou umoypddovtal
ard OAa T TAPLOTAUEVA 1) AVIUTPOCWIEVOEVTA KATA TN
ouvebpiacon HEAN Tou, gite e PuUOIKN Eite e NAEKTPOVIKN
urnoypadn. Ta avtiypada Kol T OMOCTACUOTA TWV
TIPOKTLKWY TOU AlolknTikoU ZupBouliou umoypdadovratl
ard tov MNpodedpo R anod tov avanAnpwrtr tou, epdcov o
Mpoedpog KwALeTAL, 1 amd To ALoKNTIKO ZUpPBoUALO.
H katdption kal umoypadr MPAKTIKOU amo OAd Ta pEAN
Tou AlolkNTKoU ZUUBOUAIOU 1} TOUG AVTLITPOCWITOUG TOUG
Sla mepdopag kal xwplg va €xel mponynBel ouvedplaon
Looduvapel pe anodaon tou Alolkntikol JupBouliou. H
pUBULON auTA LoXVUEL KAl av OAoL oL cUMPBouAoL 1 ol
ovtumpéowrnol  tou¢  oupdwvolv  va  amotunwOel
mieloPndkn  amddpacry TOUC OF TPOKTIKO Xwpig
ouvedplacn. To OYETIKO TPAKTLKO UTIOYpAdETAL ATO OGAOUG
Toug cuppoulouc. OL umoypad£g Twv cUPBOUAWY A TwV
QVTUTPOOWTWY TOUG MIopoUV va avtkadiotovtol pe
ovtaAayr HNVUHATWY HECW NAEKTPOVLKOU TaXUSpopEeiou

held, or non-consecutively held within a sixty (60) day
period, the Board of Directors shall be in quorum and
convene validly to address any matter when at least 50%
of the total number of the Board of Directors members
are present or represented.

Article 22

Minutes of the Board of Directors
A detailed summary of all discussions and resolutions of
the Board of Directors shall be recorded, both in Greek
and in English, within a special book, in accordance with
the provisions of article 93 of the Greek law 4548/2018,
which may be kept electronically.
The Secretary of the Board of Director which is elected by
the latter is not required to be a member thereof.
The minutes of the Board of Directors shall be signed by
all of the present or represented at the meeting members,
either by means of a wet and/or electronic signature.
Extracts and copies of such minutes shall be issued and
signed by the Chairperson of the Board of Directors or its
deputy, in the event of his unavailability, or by the Board
of Directors.
The drafting and execution of minutes in turn by all
members of the Board of Directors or their
representatives without holding a meeting is equivalent
to aresolution of the General Meeting. This provision also
applies if all the members or their representatives agree
to record their majority decision in minutes without a
meeting. The relevant minutes are signed by all the
members. The signatures of the members of the Board of
Directors or their representatives can be replaced by
exchange of e-mails or other electronic means, in
accordance with the provisions of article 94 of the Greek
law 4548/2018.




(e-mail) N} pe AAAO NAEKTPOVIKA HETA, OTWG EVOELKTIKWG UE
Wndrakn vroypad.

Mo to Aoutd Intripata mou adopolV T TMPAKTIKA TOU
AlowkntikoU Juppouliou, KaBwg KoL TNV UTOXPEWGN
umoBoAng toug og dnuoaototnta Katd to apBpo 12 tou N.
4548/2018 1) dA\eg Slatdlelg, LoxUouv oL SLATAEELS TWV ap.
93 kot 94 tou N. 4548/2018.

ApBpo 23
ZuyKpOoUOELG CUDEPOVIWV

KaBe péhog tou Alotkntikol JupPBouliou Sev Sikatovtal
va Pnoilel ya omowodnmote Ofpa TG NUEPHOLAG
Slatagng to omoilo mpokaAel olykpouon cupudepOVIWY
MeTafl Tou &v AOyw MEAOUG Kal tng Etaupeloag. ZTig
TIEPUTTWOEL OQUTEC oL OmodACEL; TOou ALOKNTIKOU
JupBouliou AapBavovtal amd Ta umoAouta pEAN Tou
AwowkntikoU JupBouliou, yila ta omoia Sev udiotatal
olyKkpouon ocupdepoviwy. O aplBUdg Twv HeEAWV Tou
AlowkntikoU JupPouliou yla ta omoia Sev udiotartal
olykpouon ouudepOVIWY Kal eival apuodia  va
ynoioouv eni tou Béparog tNg nuepnolag dlataéng
TPEMeL va eival touldylotov tpia (3). Ot amoddAocelg
Aappavovtatr pe Tig Betkég Yndoug TG amAAg
mAeloPndiog Twv TAPOVTWY Kall Twv
OVTLTPOCWITEUOUEVWY LEAWV.

Y& meplntwon mou 8ev EMITUYXAVETAL N ATOLTOUEVN
armaptia kot mAsoPnoio ocludwva pe TO TAPOV
Kataotatikd kat/r) to N. 4548/2018 Aoyw olykpouang
oupdepovtwy, T0Te n levikn Zuvéleuon Twv MeToxwv
glvat appodia va anodaociosl ent tou BEpatog.

ApBpo 24
Anolnpiwon MeAwv tou AtowntikoU ZupBouliov /
TuvaAAayEG He ouvaedeEva HEPN

Mo ™ xopnynon opolBwv ota PEAN TOUu ALOIKNTIKOU
JupPouliou, edapudletar to  apbpo 109 TOU V.
4548/2018.

Amayopeletal Kol gival akupn n cuvadn onolwvSAmoTe
oupBdoswv NG Etatpeiag pe ouvdedepéva pépn, OMWG
outd avadépovtal oto Gp. 99 map. 2 tou v. 4548/2018,
KaBwg Kal n mapoxn achaAElwy Kal EYYUAOEWV TIPOG
TPLTOUG UTEP TWV TPOCWIWY AUTWYV, XwpIg L8KA ddela

For all remaining issues with regard to the minutes of the
Board of Directors and the publication requirement to
which they are subject according to article 12 of Law
4548/2018, the provisions of articles 93 and 94 of Law
4548/2018 shall apply.

Article 23
Conflict of interest

Any member of the Board of Directors is not entitled to
vote upon any matter of the agenda that generates a
conflict of interest between such member and the
Company. In such case, the respective resolutions of the
Board of Directors shall be taken by the rest of the
members of the Board of Directors who are not in conflict.
The number of the members of the Board of Directors
who shall not be in conflict and are competent to resolve
upon the matter of the agenda must be at least three (3).
Decisions are taken by the affirmative votes of the simple
majority of the present and represented members.

In case the required quorum/majority required under the
present Articles of Association and/or under Greek Law
4548/2018 cannot be achieved due to a conflict of
interest, then the General Meeting of the Shareholders is
competent to resolve upon the matter in question.

Article 24
Compensation of Members of the Board of Directors /
Related-party transactions

With regard to the granting of remuneration to the
members of the Board of Directors, article 109 of Greek
Law 4548/2018 shall apply.

The conclusion of related party transactions, as such
related parties are defined in article 99(2) of Greek Law
4548/2018, or the provision of securities and guarantees
to third parties for the benefit of such related parties is
prohibited and is null and void, if the special permission of




TAPEXOUEVN amo To ALOWKNTIKO ZupPBoUAlo pe amddaor)
Tou, N ™G Mevikng Tuvéleuang pe Toug 6poug tou ap. 100
Tou v. 4548/2018. H nmapamndavw amnayopeucn Sev LoXUEL,
Kol ouvenwg Oev amattsital Adslo TOU ALOKNTIKOU
YupBouliou A g Mevikng ZuvEAeuong yLo TG CUUPBAOELG
¢ map. 3 tou ap. 99 tou v. 4548/2018.

3. Kota to Aoutd, ywa Ta Bfpato ouuBAacswv e
ouvledepéva PUEpn, TIg polmoBEaoelg kat tn Sladikacio
xopnynong Adelag yla TNV KOTAPTLON OUTWV KAl TN
dnuooiotnta g adslag autng ebpappolovral Ta apbpa
99-101 tou v. 4548/2018.

4, ZupPacelg mou ouvanTovTOL METAEU TOU povadikou
METOXOU Kat TnG ETalpeiag kataxwpilovral ota MPaKTKa
™G Mevikng Zuvéleuong 1 tou Atolkntikol Zuppouliou N
kataptilovral eyypddwe Pe IOV akupdTNTOC, EKTOC Qv
T(POKELTAL LA TPEXOVOEG CUVAAAQYEG KOTA TNV EVVOLAL TNG
napaypddou 3 tou dpbpou 99 tou v. 4548/2018.

ApBpo 25
Ynoxpéwon Mioctewg - Amayopsuch Aviaywvicpou

Ta péAn tou Aolkntikol JupBouliou Kat KGBe Tpito mpocwrto
T(POG TO OTOoL0 £X0oUV avaTeBEl apUOSLOTNTEG Ao auTd €X0UV
UTIOXPEWON TIOTEWG ATIEVOVTL OTNV £TALPEia CUPPWVA UE TIG
Siatdelc tou apBpou 97 tou N. 4548/2018. AntayopsUstal ota
HEAN Ttou AloknTikoU upBouliou, kKaBwe Kol ota UEAN TNG
Exteheotikn ¢ Emutponng, va evepyolv, xwpig adela tng Mevikng
Juvéheuong ) oXetkn PoPAePn tou Kataotatikou, yla Stk
TOUG AoyaplOoUO N ylo Aoyaplacpo Tpitwv, MPAEELS Tou
UTIAYOVTaL OTOUG OKOTou¢ tng Etaupeiag, kabwg kat va
METEXOUV WG OLOPPUBUOL ETALPOL 1) WG LOVOL LETOXOL 1) ETApOL
OE ETALPELEG TTOU EMUSLWKOUV TETOLOUC 0kOTIoUC. Katd ta Aowmd
ebopuoletal to apbpo 98 tou v. 4548/2018.

ApBpo 26
Awavopn) HEPLOHATWY
OL p€toyol tng Etalpeiag Suvavtal va amodacilouv amod
Kool TNV TOALTIKA Slavoung UEPLOMATWY KAl va TNV
TpomomnoloUV Katd KalpolG e tnv emidpLAaén mavia twv
UTIOXPEWTIKWY Slotafswv tng eAANVIKAG vouoBeoiag Kal Tig

the Board of Directors or the General Meeting is not
granted, according to the terms and conditions of article
100 of Greek Law 4548/2018. The aforementioned
restriction does not apply, and therefore no special Board
of Directors or General Meeting permission is required for
agreements falling within the scope of article 99 para. 3 of
Greek Law 4548/2018.

3. For
transactions, the conditions and procedure for the

any other matter relating to related party
granting of the respective permission as well as the
publication requirements applying thereto, articles 99-
101 of Greek Law 4548/2018 shall apply.

4. Any agreements concluded between the Company and its
sole shareholder must, by penalty of nullity, be registered
with the Company’s General Meeting or Board of
Directors minutes or alternatively, be in writing. This
provision does not apply to day-to-day transactions of the
Company within the meaning of article 99 of Greek Law

4548/2018.

Article 25

Duty of Loyalty - Prohibition of Competition
The members of the Board of Directors and any third party
assigned with specific duties by the Board, have a duty of
loyalty towards the company pursuant to the provisions of
article 97 of Greek Law 4548/2018. The members of the Board
of Directors and the members of the Executive Committee
must not engage, of their own accord or for and on behalf of
third parties, in any actions falling under the Company’s scope
of activity nor participate as limited or general partners or as
sole shareholders or members in companies pursuing the same
corporate objects, without the prior consent of the General
Meeting or a relevant provision of the Articles of Association.
Article 98 of Greek Law 4548/2018 shall further apply in this
respect.

Article 26
Dividend distribution
The Company's shareholders may jointly resolve upon the
dividend distribution policy and amend it from time to time
subject always to the mandatory provisions of Greek law and




Slatatelc kaBe LSLWTIKOU cUPWVNTIKOU TIOU LOYXVUEL UETALU
TWV HETOXWV. H Slavoun HEPLOPATWY OTOUC HUETOXOUC TNG
Etatpeiag yivetal avoloylkd TPpo¢ TO TOGOOTO CUUMETOXNG
TOUG OTO OUVOAIKO HETOXIKO KeddAalo tng Etalpeiog kat
obpdwva pe ta eldikdtepa tpoPAenopeva ota dpBpa 158 em.
tou N. 4548/2018, 61wg ekAOTOTE LoXVEL KAL TIG AMOPAOELS TNG
Fevikng Juvéleuong Twv Metoxwy, mou Aoppdvovtal
obpdwva pe tig Statagelg tou apbpou 15 mapaypadog 2
AVWTEPW.
ApBpo 27
Etoupkn Xprion

H etatpikn xprion ival dwdekapnvng diapkelag. Kat’' e€aipeon
N TMPWTN ETALPIKA Xpron apxilel amd TNV KOTAXWELoN TNG
npaéng ocvotaong tng Etalpeiag oto Mevikd Epmopikd Mntpwo
(F.E.MH.) kat Afjyet tnv 31.12.2023.

ApBpo 28
Ynoxpewoeig Metoxwv

1. KaBévag ek twv UeTOXwv Tng Etaupeiag, kad® OAn tn
SLapkeLa ou eival pEToxog tn¢ Etalpeiag Kal yLor Xpoviko
Staotnua €L (6) pnvwy amod tnv amwAstla Tng 8LoTNTag
QUTHAG, UTTOXPEOUTAL VO LNV CUMUETEXEL AUEDCA 1) EUUECQ
oe omoladnmote SpaotnPLOTNTA OV E(VOL AVTOYWVLOTIKNA
He TIC Spactnplotnteg tng Etatpeiag otnv EAAGSa kat
odeilel va e€aodaliosl OtL n ev Adyw umoxpéwon Ba
TNpeital and Toug AUECOUC Kal EUUECOUC UETOXOUG TOU,
ouunep\apBavopEVOU TOU TIPAYUATLKOU SLKOLOUXOU TOU
peToyou «Vapad Ltd». Ztnv mepimtwon tng HeTdXOU
«Greenvolt Next Holding S.A.», n mapamndvw 6£cpeucn
LOXUEL UOVO YLl TNV APEON METOXO TNG, TNV ELCNYUEVN
etalpeia «Greenvolt — Energias Renovaveis, S.A.».

2. KoBévag ek twv petoywv tn¢ Etalpeiag umoxpeoutal ko’
OAn tn Sldpkela mou eival PéToxog TnG Etalpeiag kat yla
XPOVIKO Sldotnua €€L (6) pnvwv amd tv anmwAela tng
BLOTNTAG AUTAG, va NV MPooAdBeL | AAwG pooTabroel
va IPOoAGBeL, aueca | EUUECA, OmOLASHTOTE MPOcwWITA
Tou amotelolv TNV avwtatn 6Sloiknon tng Etalpeiog
(6nAadn ta pEAN Tou Alolkntikol ZupBouAiou Kal Toug

MEAN NG

omolouodnmote

ETUKEPOANC  TEPLOXWV), OTMOLOSATIOTE

EKTEAEOTIKAC Emitporng Kol

epyalouévoug, ol omoiol amacyololvtal otny Etatpeia ylo

the provisions of any private agreement in effect between the
shareholders.  Dividend distribution to the Company’s
shareholders shall be effected on a pro rata basis to the shares
held by each of them, and in accordance with the provisions of
articles 158 et seq. of the Greek law 4548/2018, as in force and
the decisions of the General Meeting of the Shareholders,

adopted as per the provisions of article 15 para. 2 above.

Article 27

Fiscal Years
The fiscal year is of twelve (12) months. Exceptionally, the first
fiscal year starts from the registration of the act of
incorporation of the Company in the General Commercial
Registry (.E.MH.) and ends on 31.12.2023.

Article 28
Shareholders’ obligations

1. Each shareholder undertakes that whilst it is a Shareholder
and for a period of six (6) months thereafter it shall not,
and shall procure that its direct or indirect shareholders,
including, the ultimate beneficial owner of the shareholder
“Vapad Ltd”, do not, directly or indirectly engage in any
capacity in any activity which is competitive to the
Company’s activities in Greece. In the case of the

Next Holding S.A.”, the
undertaking above only applies to its direct shareholder,
the listed company “Greenvolt — Energias Renovaveis,
S.A”.

2. Each shareholder undertakes that whilst it remains a

shareholder “Greenvolt

Shareholder of the Company and for a period of two (2)
years thereafter it shall not, directly or indirectly hire or
attempt to hire any of the Company’s top management
(i.e. members of the Board of Directors and heads of
areas), any members of the Executive Committee and any
employees, who have been employed for more than
twenty-four (24) months as from the date on which the
relevant Shareholder ceases to be a shareholder of the
Company, and that at the time of any such potential
contact maintain such contractual engagement with the
Company. Responses by these employees to vacancies
advertised to the public, or general recruitment activities




SlaoTnua avw Twv Kool TECoApWVY (24) HNVWV KoTd TNV
NUEPOUNVIO TIOU 0 &V AOYW METOXOC TOUEL VO €XEL TNV
8LoTNTa TOU PETOXOU TNG ETalpeiog Kol oL omoiol Katd To
Xpovo tng mbavng emadng, Slatnpolv TETola GUUPATLKA
oxéon pe tnv Etalpeic. OL amavinosl autwv Twv
epyalopévwy yla KaAupn kevwv Bécewv epyaciag mou
OVOKOLVWVOVTAL OTO KOWO, I YEVIKEG SpaoTnplOTNTEG
nipooAnPng mou Sev otoxelouv L8IKA oToUC UTtAAARAOUC
¢ Etatpeiag, e€alpouvtal amod authyv Tn UToXpEwWaon.

ApBpo 29
Noud O€parta
Mo 6ca Béparta dev pubuilovral Pe TO MOPOV KATOOTATIKO
ebapuolovral ot Stotdéelg tou v. 4548/2018 (A’ 104), 6mwg
LOYUEL.

not specifically targeted at the Company’s employees, shall
be excluded from this undertaking.

Article 29
General
For all matters not governed by the present Articles of
Association, the provisions of Law 4548/2018 (A’ 104), as in
force, shall apply.

KwSKkomolnpévo KaTaotatiko tng Etalpelog Onwe Loyl Petd tnv amo 21.06.2023 anddaon tng Mevikng

YuveheUoewG TwWV MetoXwv TG ETatpeiag.

MaAARvn, auvdnuepdv

Baoilelog Mamadomoulog, NMpdedpog A.3.




