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ANAKOINQZH
Kataxwpiong oto levikd Epnopikd MnTpwo OTOIXEIWV TNC AVWVUPNG £€TAIpEiag WE TNV ENWVUMia
«EOvikAN Tpaneda Tng EAAGdog A.E.».

AvakolvoveTral 6T Tnv 03/06/2015 kataxwpicbnkav oto levikd Epnopikd MnTtpwo (I.E.MH.) ue
Kwdiko ApiBud Kataxwpiong 367674 ol £TIOIEC OIKOVOMNIKEG KATAOTATEIC (ATOMIKEC KAl EVOMOINUEVECG),
n €kBeon diaxeipiong Tou AloiknTikoU SUPBOUAIOU Kal TO MIOTOMNOINTIKO EAEYXOU TWV EAEYKTWV YIa TNV
xprion 01/01/2014 - 31/12/2014 TnG avwvuung €raipeiac ge Tnv enwvupia «EOvIKA Tpaneda Tng
EAAGdOGC A.E.» kal apiBpd M.E.MH 237901000.

O NMPOIZTAMENOZ TMHMATOZ
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YT(EpOtE'luVET[L)(ELpr']GEwV, AOYLOHIKO Kot Aourtd QUAQL TIEPLOUGLAKA GTOLXELL 1.756 1.709 119 111

Evowporta mdyla otoxeia 2.109 1.766 260 263
Anautrioetg and avaBaAopevous popoug 4.024 2.414 3.855 2.189
Anautrioetg and aodallotikég SpaotnpLdtnteg 848 721 - -
AnautioeLg and ¢popo eLGodHATOG 522 441 481 435
Noutd otoeia evepynTikol 2.591 2.758 1.768 2.259
Mn kukAodopoUVTa EPLOUGLAKE OTOLXELD TIPOOPLIONEVA TIPOG IWANGN 225 201 255 255
ZUvolo Evepyntikol 115.464 110.930 81.946 84.197
MNaéntkd
YMOXPEWOELS TIPOG XPNHATOMUOTWTIKA L8pUHATA 22.226 27.897 20.481 26.473
MNapdywyo XpNHATOTUOTWTIKA pHéoa 6.258 3.029 5.706 2.559
YTMOXPEWOELG TIPOG TIEAATEG 64.929 62.876 44.130 45.290
YNoXpeWOoELS arnd TOTWTKOUG TITAOUG 3.940 2.199 872 810
NOUTEG BAVELAKEG UTIOXPEWOTELG 2.051 1.607 871 102
AcdaALoTiKd anoBépata Kat UTIOXPEWOELS 2.532 2.404 -
YnoxpewoeLs anoéd avaBaAopevous popoug 44 53 -
YNoXpeWOELG artd TOPOXEG OTO POCWTUKO 337 530 270 487
Dbpog eloodripatog 75 46 -
Noutd otoeia nadntikol 2.599 2.407 963 2.093
YTIOXPEWOELG OXETWOMEVEG HE UN KUKAO/VTOL TIEPLOUGLAKA OTOWXEL TIPOG TWANGN 7 8 - -
Z0volo Madntikod 104.998 103.056 73.293 77.814
161 Kedbdhoua
Metox ko kebdAato 2.414 2.073 2.414 2.073
Aladopd anod €kS0aN HETOXWY UTEEP TO GPTLO 14.060 11.975 14.057 11.972
Meiov: 161G petoxég - (2) - -
AMOBEUATIKG & ATMOTEAECHATA LG VEOV (6.862) (6.935) (7.818) (7.662)
161 kedpahara peToXwv Tpamnelag 9.612 7.111 8.653 6.383
Mn eAéyXOUOEG GUMUETOXES 772 683 -
Mpovoptovxot tithot 82 80 -
ZUvolo 15iwv kedadaiwv 10.466 7.874 8.653 6.383
ZUvolo Nadntikov kat 16iwv Kedpalaiwv 115.464 110.930 81.946 84.197
Jroyeio Kardotaonce MetaBoAwv 18iwv Kebalaiwv Xprjone (evorownuéva kat un evoromuéva)
‘Opog Tpanela
A 1.1 éwg An6 1.1 éwg

31.12.2014 31.12.2013 31.12.2014 31.12.2013
ZUvolo I15iwv kepahaiwv évapéng xpriong 7.874 (2.042) 6.383 (3.930)
MetaBoAég nepddou:
JUYKEVTPWTIKA OUVOALKG €008t / (£§08a) peTd amd pdpoug 117 (361) (551) 643
AUEnon / (peiwon) petoxwo kepahatou/ Yrép to dptio 2.426 9.791 2.426 9.789
AlavepnBévta pepiopata - - -
(Ayopég) / TwAoeL 1iwv peToxwY 2 ) -
Nourtég peTaBorég 47 488 395 (119)
ZUvolo 15iwv kedahaiwv ARENG Xprong 10.466 7.874 8.653 6.383

ZNUEWoEL

‘EcoSa mpopnBeLwv
‘E€oda mpopnBetwv
KaBapd écoba and npopOeteg

‘EcoSa and aodoAloTKEG SpaoTnpLOTNTES
‘E€oda and acdahiotikég SpactnpLdtnteg
KaBapd écoba and acdaliotikés SpactnpotnTeg

ATOTEAEOHATA XPN LOTOOKOVOHIKWY TIPAEEWVY KaL TITAWVY EMEVSUTIKOU XaPTC
KaBapd Aowntd écoda / (¢€06a)
KaBapd Asttoupyikd écoda

AamAveg TIPOoWIKOY

Fevika SLoKNTIKA Kat Aoutd Aettoupyikd €608a

AnooBEoeL akwATWY eNevBUoewy, Tayiwv, Aoy/kol & Aoutwv Aulwv ep/k
AnooBéoelg & SlaypadEs QUAWY TIEP/KWVY OTOLY. AVOYVWPLOUEVWY OE CUVEV
XPNHATOOLKOVOLKO KOOTOG SIKALWUATWY TPOALPESNG HETOXWY [N EAEYXOUC
NpoPAéYeLg amopeiwong yta v KAAUPN TUOTWTIKOU Kot GAAWY KWSUVWV
Avahoyia kepSwv / (InpLwv) enevbUoEwY EVOTIOLOUHEVWY pe T uéB0do Tng

Kép8n/(Inpieg) mpo popuwv

Ddpot

KaBapd képdn/(Inpieg) mepiodou, petd and popoug (A)
AvaloyoUvta og:

MEeTdX0UG N EAEYXOUCWV CUHHUETOXWV

Metdxoug tng Tpamnelag

Nound ouvolkd écoda/(é§oba) petd and pépoug (B)
ZUYKEVTPWTLIKG GUVOAKA éc0ba/(é§08a) petd and dpoépoug (A+B)

AvaloyoUvra og:

METOXOUG [N EAEYXOUGWV GUHUETOXWV
Metéxoug tng Tpdnelag

Képdn/(Inpieg) ava petoxr (eupw) - Baotkd Kot TPOCAPROCHEVA

Jtoyeia Kardoraone Taustakmv P £vorolnuéva Kat

KaBapég tapelaké elopoés / (ekpoég) and:

Nettoupyikég SpaotnpLotnteg

EmevSuTIKEG SpaOTNPLOTNTES

XpnuatoSotikég SpactnPLOTNTES

KaBapn av§non / (neiwon) ota & SLaB£oLpa KA LGOSUVaPX TG XF
Enintwon cuvaAlaypatikwy Stadopwy ota Tapelakd Stabéota kat .ooduv
Z0volo eLopowV / (EKpowv) XpHong

Tapelakd Stabéotpa kat woduvapua évapéng xprong

T & SLa0¢ Kat .woSvvapa Afgng xpriong

1) H €xBeon ehéyyou mephapBavel Bépa épudacng pe To omoio o EAEYKTG EPLOTA TNV TPOGOXH OTN ONUELWSN 2.2. " ZUVEXLON TNG EMXELPNHATIKAG SpactnpLétnTtag” Twv
QLTOLLKWV KOLL EVOTIOLN LEVWVY OLKOVOLLLKWY KOTAOTACEWY, N OTtoia avabEPETaL OTLG ONHAVTLKES aBEBALOTNTEG TTOU OXETI{OVTOL PE TIG TPEXOUCEG OLKOVOWLKEG CUVOAKES
otnv EN\GSa kat Tig Tpéxouceg eSeNIEeLS, TTou emnpedouv Tov Tpamelikd KAGSo kat 18iwg T peuatdtntd tou. H Aoiknon tng ETE katéAnge oto cupmépacpa 6tLn
Tpdnela eivat oe B£on va oUVEXIOEL TNV EMXELPNUATIKA TG SpactnplotntaapBdvovtag undn (a) Toug Seikteg kedpahatakrg endpkelag tng Tpdmelag katd tnv 31
AekepBpiou 2014 oL onoiot eivar apkeTd Ndvw and To anattoVPEevVo eAdxLoTo 6pLo (BAéne onpeiwon 4.7) OTLG ETAOLEG OLKOVOULKEG KATAOTAOEL KaTd Tnv 31.12.2014, (B)
v npdaPact tng oo Eupwaictnpa kat (y) To mood Twv €10,9 S16. To onoio kpateital and tov ESM kat gival & HO yLot avaKedah inon twv tpanelwv
(edpboov xperaotei).

2) OL BaoikéG AOYLOTIKEG APXEG TTOU EPAPUOCTNKAVY EivaL AUTEG TTou TipoBAEmouy Ta AteBvr Mpdtuna XpnpatootkovopikrigAvadopdg («A.M.X.A.») kat Sev éxouv
UETAPANOEL o€ GX€ON ME QUTEG TNG TTPONYOUREVNG XPHONG. ZXETIKN avadopd napatiBetal otn Znpeiwon 2 TwV ETACLWY OLKOVOULIKWV KATAOTACEWV NG 31.12.2014. Katd
1 Sudpkela tou 2014, n Awoiknon tng Tpamnelag avabewpnoe Tig ekTUAoELS TG doov adopd tig {npieg ota xaptodbuldkia Saveiwv katd tnv nuepopnvia avadpopds pe
ENAVEEETAON TWV BACIKWY TAPASOXWY TIOU XPNOLLOTIOLOUVTAL TOGO0 6Ta GUAAOYLKA O00 Kol GTOL OTOMIKA HoVTEAQ a§LoAdyNnong anopeiwong. H enidpaon otig
nipoBAéeLg TG Tpanelag yLa SAveLa KAl AIALTHOELG KOTA TEAATWVY WG AoTéAEoua Twv apandvw oAAaywv eivat n g§g: OL poPAéwelg twv aveiwv tou
Xaprobuhakiov Atavikig Tpamelkrg éxouv aunBei oe €1.287 ekat. To 2014 oe clykpLon pe €815 ekat. to 2013. O tpoPAédeL Twv Saveiwv Tou Emxelpnuatikol
Xaptopuhakiov €xouv auénBel oe €717 ekat. To 2014 o€ gUykplon pe €391 ekart. to 2013.

3) H Tpdnela éxel eheyxBel dopoloyikd puéxpt kat T Xprion 2008. O bopoloyikds EAeyxog Twv Xprioewy 2009 kat 2010, and tig dopohoyikég apxEg, oAokAnpwonke tnv 4
DeBpouvapiou 2015. TupPwva pe To onpeiwpa eAéyxou, mou mtaparridOnke v 11 Maptiov 2015, emtBAriBnke otnv Tpanela mpdabetog dopog €36 ekat. (BAémne
onueiwon 37 (B) Twv Owkovopkwy Kataotdoewv tng 31.12.2014). Ot xprioetg 2011, 2012 kaw 2013 éxouv eAeyxBei evw n xprion 2014 eAéyxetaL Ty nepiodo auth ano
Tov Taktiko Opkwtd EAeyktr Aoyloth tng Tpamelag. Ot avéleyKteg dopoAOYLKE XPHOELG TWV EVOTIOLOUHEVWV ETALPELWV Tou Opilou, pe T péBodo tng oAk
gvoroinong kat pe tn HéBodo tng kabaprig B€ong, mapatiBevial oTig SNUELWOELG 47 Kot 24 TWV ETHOLWV OLKOVOULKWY KATAOTAcEWV TG 31.12.2014.

4) Ovenibikeg Ay ud Srawtnoia Sladbopég KaBWE Kat oL EKKPEUELG AMODATELG TWV SIKACTIKWY I} SLALTNTIKWY 0pYEVWY SEV QVAPEVETAL VA ETLNPEACOUV CNHAVTLKE TNV
owovoptkr Béon A Aettoupyia tng Tpduelag kat tou Opilou. Ot mpoBAEWEeLg tou €xouv oxnuatioBei, and tov Optho kat tnv Tpdmela, katd tnv 31.12.2014, avépyovrat:
a) yLot enidikeg anattioelg oe €67 ekat. kat €55 ekat. avtiototxa, kat B) yia Aowmoug kwvdUvoug oe €19 ekat. kat €3 ekat. avtiotoxa.

5) Tnv 31.12.2014 0 apBpdg twv epyalopévwy otov Outho kat otnv Tpamnela avilBe oe 34.129 kot 10.205 dropa avtiotoxa, evw v 31.12.2013 avepxdtav oe 37.591
Kot 12.527 dtopa, avtictoa.

6) Ta umtdAoua kat ot GUVAAAQYEG pe cuVEESEUEVA éPN OTIWG aUTA opifovtat oto A.A.M. 24 avaAvovtat wg €§AG: OL AMALTACELS, OL UTIOXPEWTELG, TA £505a Al
ToK0UG, TtpopurBeLeg kat Aowutd é006a, Ta £§08a and Tokoug, TpourBeLeg kat Aoutd £608a, KaBWE Kat To UTLGAOUTO TwV AoyapLAcHWV TEEwE Tou Opilou amnd / mpog
ouyyeveig etapeieg kat koworpagiegtnv 31.12.2014, avépyovtav oe €16 ekat., €44 ekat., €38 ekart., €9 ekat. kat €2 ekat., avtiotoya. Ta avtioTola umtdAouta Kat
ouvaMhayég tng Tpdmelag pe Buyatpikég, ouyyeveig eTatpeieg kat kowornpaéieg, tnv 31.12.2014, avépxovtav ot €3.308 ekat., €2.483 ekat., €129 ekart., €209 ekat. Kat
€3.294 exat. Ta SAVELQ, OL KATAOETELG, OL EYYUNTIKEG EMLOTOAEG KOl OL GUVOALKEG atOAaBEG Twv peAWV Tou Atotkntikol ZupBouliou, Twv MEvikwY ALEUBUVTWV KaL TwV
MEAWV TWV EKTEAECTIKWV ETUTPOTWV TNG Tpamelag, peAwv TG Atoiknong BuyaTpIKWY ETALPELWY, KABWE KO GTEVWV CUYYEVIKWY HEAWV 1} ETAULPELWV TIOU EAEyXOVTAL
QTOMLKA ) artd KOWoU pE Ta Tpoowra autd, avilBav tnv 31.12.2014 ot €108 ekat., €16 ekat., €15 ekat. kat €17 ekat. avtiotoya, evw yia tnv Tpdmela, ta aviiotoya
mood aviiAOav og €107 ekat., €6 ekat., €15 ekat. kat €7 ekat. To GUVOAO TwV AmALTCEWV Yo Tov Optho kat tnv Tpamela, Tnv 31.12.2014, ano ta Tapeia Kat
Aoyaplacpols acdAALong Tou TPOCWIKoU avepxotav oe €674 ekat. To GUVOAO TwV UTIOXPEWCEWY yla Tov Opho kat tnv Tpdmela, tnv 31.12.2014, tpog Ta Tapeia Kat
Aoyapracpoig aohdiiong tou pocwrtikol avepxdtav oe €142 ekat. kot €72 ekat. avtiotoya.

7) Etaupikd Feyovota:

(a) Tnv 16.1.2013, to TEPLOUCLAKE OTOLXELD KAL OL UTIOXPEWOELG TNG AoTrp MaAdg Boultaypévng A.E. kat tng Buyatpikrg tng etatpeiog ASTHP MAPINA BOYAIATMENH
A.E. avatagvopriBnkav otnv katnyopia «Mn KukAodpopoUvTa EPLOUCLAKS CTOLXELD KATEXOUEVX TTPOG TIWANGN» HETA TV antddaocn Kot Tn cupdwvia tng Tpanelog pe
o TAIMEA va mwAroeL v Buyatpikn.

(B) Tnv 20.3.2014, n EBvikn Mavyaia A.E.E.A.M. anéktnoe to 100% twv peptdiwv tou apoBaiou kedbataiov Fondo Picasso, évavtt tiprpatog €38 ekat.

() Tnv 24.4.2014, n Tpamela mtpo€Pn otn petaBiBacn tng cUPUETOXNS (35%) otn cuyyevn etatpeia «AKTQP FACILITY MANAGEMENT A.E.» avtl TiuApatog mocou €1
£KQT.

(8) Tnv 19.6.2014, to Atowkntikd ZupBovAto tng Tpduelag kat n EBvikr Kedahaiou A.E. cupdivnoav thv cuyxwveuon Twv §U0 ETALPELDV He anoppddnon g Sevtepng
ano6 v Tpanela. H cuyxwveuon oAokAnpwOnke tnv 23.12.2014.

(g) Méoa oto 2014, n etapeio «<EONIKH MANTAIA AEEAM» anéktnoe nocootd 96,9% tou cuvohkol kataBeBAnpévou petoxikol kedalaiou kot Twv Sikalwpdtwy
Yrdou g elonypévng oto X.A. etaupeiag pe tnv enwvupia «MIG REAL ESTATE AEEAM» avti ttuApatog €39 ekat.

(oT) Tnv 23.9.2014 n ETE petaBiface tv katd 100% Buyatpikr tng «KANOOZ PROPERTIES» A.K.E.

(Q) Tnv 26.9.2014 n Tpdmelo anokTnoe to 5% twv Skatwpdtwy Pridhou Twv KOWWV HETOXWY TNG Buyatpikrg tng Tpdmnelag otnv Toupkia, Finansbank A.S., and tov
International Finance Corporation (“IFC”). To 6uvoAwko Tipnpa ou katéBale n tpdmela avilBe og USD 343 ekat.

(n) Tnv 11.12.2014, Ta AloknTkd ZupBoUAta tng Tpdmelag kat tng EBvoda
anoppddnon g Seitepng and v npwtn. H nuepopnvia tng cuyXwWVeot
Tou aro 30.9.2014 ipocupdwvou ayopdg pe Ty «Sterling Properties Bulg
27.2.2015tnv andktnon tou 100% tou peToxkou keboAaiou TG VEOOUOTC
etalpeiag avirBe oe €11 ekat. Owg nPoodLopioTnke and ave§dpTnTo ekt
() H amné kowou eheyxdpevn etatpeia tou opidou, UBB-AIG Insurance Com
TwAnon».

ZXETIKN avapopd YLa TO AVWTEPW ETALPLKA YEYOVOTA YIVETAL OTLG ENUELWOE
8) TG ENUEWOELG 47 KO 24 TWV ETHOLWV OLKOVOULKWY KATOOTACEWY TNG 3
N XWPA TNG KATOOTATIKAG TOUG £5pag, To TOC0oTO Ue To omnoio n Tpdnela o
edappodoTnKe yla TNV kaBe etatpeia. ETovOptho, tnv 31.12.2014, emAban
(o) pe T péBobdo tne oAikrg evonoinong: And tnv 20.3.2014 nepthapBAveT
Investments Ltd Adyw Abong. Tnv 23.9.2014 n ETE petaBiBaoce v katd 10
OLKOVOMLKEG KATOLOTAGELS, YLt TIPWTN HOPQ, OL EUUECEG CUMUETOXES OTIG M
avtictoxa.

(B) pe ™ péBobo tng kaBaprig Béong: Amd tnv 31.3.2014 neprapBavovial
aro KowoU eheyxopevn veoidpubeioca etatpeio Ohyavog A.E. AKVATWY, Ve
FACILITY MANAGEMENT A.E. kau n katd 59,97% UBB-AIG Insurance Compa
() Aev umapyouv etatpeieg mou dev mepAaBAVOVTAL OTIG ETFAOLEG OLKOVO}
(8) Aev udiotatat nepintwon petaBolrg g HeBOSoU EVowUETWONG ETaLE
9) 2NV katdotaon Zuvolikwv EcdSwv tou opilou ta mood kat n Gpuon tw
HeTaBoAr Tou amoBepatikol Tou xapTopulakiou eMevEUoEWY SLABETLUW)
KWEUVWVY TAHELAKWV pOWV ToooU €(48) ekat. KoL ENAVEKTIUNGN TNG Kabap
To avtioTolxa mood yia Ty Tpdmela yia tn HeETABOAR TOU amoBeUATIKOU T
TIEPUTTWOELG Elval UNSEVIKA Kat yia TV TéTaptn eivat €(41) exart.

10) Tnv 31.12.2014, 0 Ophog kateixe 1,076 (5ieg petoxég pe afia ktjong €
11) Aowtég mAnpodopieg

(a) Tnv 10.5.2014, n éktaxtn Mevikr Zuvéheuon Twv Letdxwv tng Tpdmelag
1.136.363.637 KOWWV PETOXWV OVORAOTIKAG a§iag 0,3 Eupw avd PETOXH Ko
13.5.2014. H tury 81d0eong opiotnke og 2,2 Eupw ava peToxr, 6nmwg auth
enevuTég oto SeBvég BLBALO ipoodopwv, TTOU 0pyaVWONKE OTO EEWTEPLK
umnoAouno €2.159 ekat. peiov dandveg ékdoong €(74) ekat. otov Aoyaplao
(B) Tnv 23.7.2014, n Eupwmaikr EMTponr| avakoivwoe TV £yKpLon TOU O)e
Erutpon and to Yioupyeio Oovoutkwy ot 25.6.2014.

(v) Tnv 7.11.2014 n ‘Extaktn Mevikr Zuvéleuon amodpdotoe tny viagn g T
£€080¢ TG Tpamelag and g SLUTAEEL TOU AVWTEPW VOHOU TIPOUToBETEL T
(8) Art6 tnv 1n NoepBpiou 2014, 6Aeg oL ouOTNHKES TPATELES TNG EUpWTW
Mnxaviopog Enonteiag — SSM). Mpotol n EKT avaAdBeL TLG EMOTITIKES TNG ¢
«MNavevpwnaiki Aoknon ZuvoAwkrig A§LoAdynongy», cupnephapfavopévol
MNpooopoiwaongAkpaiwv Katactdoewv (Stress Test), pe npepopnvia avad:
2014.To AQR, KaBwg Kkat To ITatkd Zevdplo NMpooopoiwongAkpaiwv Kate
Zevdpto (Adverse Stress Test) eAdxioto Seiktn CET1 nocootou 5,5%.

To AuGHEVEG AUVALKO ZEVAPLO, TO OTIOL0 BAGIOTNKE OTO EYKEKPLUEVO IXES
kebahaiou tooou €2,0 8Lo. Tuvenrig otig 0dnyieg tng EKT, n Tpdmnela unép
Z€VAPLO, TO OTOL0 HE TA ATIOTEAEGUATA TNG TIEPLOSOU Ttou €Ange Tnv 30 Zem
Kivnon kepahalakng evioxuong.

ABrva, 23 Maptiou 2015

O AIEYOYNQN IYMBOYAOZ
O MPOEAPOZ TOY AIOIKHTIKOY 2YMBOYAIOY

TEQPIIOZ N. ZANIAZ
A.A.T. Al 414343/31.8.2013/T.A. AT. NAPASKEYHZ

ANEZANAPOZ I. TOYPKOAIAZ
A.A.T. T1655972/17.7.1991/T.A. XONAPTOY

H ANANAHPQTPIA
AIEYOYNOYZA ZYMBOYAOZ KAI H CHIEF FINANCIAL OFF

MOAA N. XATZHZQTHPIOY
A.A.T. AK 221300/17.1.2012/T.A. NEAZ EPYOPAIAZ
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EONIKH TPAMEZA THZ EANAAOZ A.E.

Ouhoc kat Tparmela
Etlola Owkovouikn EkBeon
XpRoewc ano 1 lavovapiov €éwg 31 AskepBpiov 2014

Maptiog 2015
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AnAwoelg peAwv Tou AlolknTtikou 2upfouAiou
eni tng Owkovoutkng EkBeong 31 AskepfBpiov 2014

AnAwoelg peAwv Alotkntikou ZupBouliov cUpdwva pe to ApOpo 4 tou N. 3556/07.
Epeig ta puéAn tou Alotkntikou ZupBouliou tng EBvikAG Tpdmelag tng EAAASoG A.E. kat €€’ dowv yvwpiloupe, SnAwvoupe otL

OL €T OLEG OLKOVOULKEG KATAOTAOELG TNG XPHOEWE Ttou €Anée tnv 31 AekepuBpiov 2014, katapticOnkav cUudwva pe Ta LoxUovTo AOYLOTLKA
TPOTUTIOL KAl ATELKOVI{OUV KaTA TPOmo aAnBbr) Ta oTolXeia Tou evepyntikol Kal madntikou, tnv kabapr) B€on Kol To amoteAéopata
XPNoewg TNG Tpamelag KaL TWV ETMLXELPOEWVY TTOU TIEPLAABAVOVTAL OTNV EVOTOLNGN EKAQUBAVOUEVWY WG GUVOAO.

H Etriola ExkBeon tou Alokntikol ZupBouliou amelkovilel katd tpomo aAndn tnv &€AEn, tig embooelg kat tn B€on tng Tpamelag Kat Twv
emelpioewv mou meplhapPBdvovtal otnv evomoinon ekAapupavopévwy wg oUVolo, cupmep\apBavopévng g mEeplypadns twv
KUPLOTEPWV KWVSUVWV Kal afeBaloTATwy Mou avTpHeTwti{ouy.

ABnva, 23 Maptiou 2015

O MPOEAPOZ TOY A.3. O AIEYOYNQN 2YMBOYAOZ H ANAMNAHPQTPIA
AIEYOYNOYZA 3YMBOYAO2
KAI CHIEF FINANCIAL OFFICER

FEQPTIOX M. ZANIAZ AAEZANAPOX I'. TOYPKOAIAZ MOAA N. XATZHZQTHPIOY
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‘EkBeon tou AlolknTtikov upfouAiou
ent twv Owovopkwv Kataotdoewv 31 AskepBpiov 2014

Etiola EkBeon Awayxeiplong
eni twv Evonounpévwv OlkovopLlkwv Kataotdoswv

™G EOvikng Tpanelag tng EAAGdog A.E. xprioswg 2014

ALeBVEG XpNULOTOOLKOVOLKO & MOKPOOLKOVOLLKO TtEPLBAAAOV
Mia otkovouikn avakauyn «moAAwv TaxuTHTWY» GUVEXIeTAL

Koatd t Sudpkela tou 2014, n otadiakhy avakauyn tng mMayKOOMLAG OLKOVOMING CUVEXIOTNKE, WE TLG KUPLOTEPEG OVOTTTUYUEVEG Kol
OVOTITUGOOEVEG OLKOVORLIEG, WOTOOO, VA TIOPOUGCLAIOUV GNUAVTIKA amokAivovteg puBuoug avamtuéng. H owovopia twv HNA avémtuée
TaxutnTa, mMapd tn cuppikvwon tg 6pactneLdTNTAC TO TPWTO TPLUNVO TOU £TOUG, ETILKOUPOUUEVN KOTA KUPLO AOYO amod Tnv Loxupn
LOLWTIKA KaTtavaAwon ev HEoWw TNG Slapkwg BeATLOUMEVNG ayopdg epyaciag. O €trolog pubudg petafolng tou mpaypatikol AEM yia to
2014 extipdtal ot Ba mpooeyyioel to 2,4%, and 2,2% 1o 2013. Itnv upwlwvn, N OLKOVOULKN SpaotnpLOTNTA CUVEXLOE VO AVAKAUTITEL
pévo otadlakd, Uotepa amd 800 €Tn apvnTkAg avamtuéng, kabwg ol emevduoelg maylov kedpahaiou mapapévouv aobeveig, evw ot
KaBapég e€aywyEg €xouv OUVELOPEPEL £WC TWPA, EAAXLOTO OTNV avartuén. Q¢ amotéleopa, o €trjolog pubudg petafoAnig tou AEM
aviABe og 0,9% to 2014, and -0,5% to 2013. H lanmwvik owkovopia Bpédnke oe texvikn Udeon to Tpito Tpinnvo tou 2014, kabwg &¢
Umopeoe va avtaneEABeL kal va avartiiel Suvaptkn Uotepa amod thv avénon tou Gpopou katavaAwaong mou eAafe xwpa tov AmpiAto,
KaL EMNPEACE OPVNTIKA TV BLWTLKA KaTtavaAwon. MNa to 2014, o puBudg petaBoAng tou mpaypatikot AEN emBpaduvOnke onUavtika o
0,0%, amnd 1,6% to 2013. Napopoiwg, n AVAMTUEN OTLG AVOSUOHEVEG OLKOVOULEG anwWAeoe Tt SuvauLKn TNG KATA Tn Sldpkela tou 2014,
ennpealdpevn KATd KUPLo Adyo armd tnv aduvaun eEwteptkr {ATNON, TNV TTTWON TNG TLUAG TOU METPEAALOU —TIOU EMNPEACE APVNTIKA TOUG
€€AYWYEIG EUMOPEVUATWY— KAl TIG AUENUEVEG YEWTIOALTIKEG EVIAOELG. QG QMOTEAECUA KAl TNG OQMOKAlvoucog Topeiag METOEY TwvV
KUPLOTEPWY OLKOVOULWY, 0 pubudg avamtuéng tng MayKOopLlag olkovopiag avapévetral va SiapopdpwBel oto 3,3% (oclpdwva pe
ekTLUAoelg Tou AleBvoug NoutopatikoU Tapeiou («ANT»), World Economic Outlook, lavoudplog 2015) mapapévovtag v moAloig
apeTaBAnTog to 2014 o€ oxéon He TO TPONYOUUEVO £TOG.

OL oUVONKEG OTLG SLEBVELG XPNLOTOOLKOVOULIKEG QYOPEC CUVEXLOAV va BeATLwvovTat Katd tn Stdpkela tou 2014, ev HEow OUWG auEnUévng
MEeTOBANTOTNTAG 0TO SEUTEPO ULOO TOU £TOUG, AOYW TWV AVNOUXLWY YLO TNV TIOPELA TNG TTAYKOOULOG OLKOVOULAG, TNG AIOTOUNG TITWONG
™G TWAG TOU TETPEAAiOU Kol TWV QUENUEVWY YEWTIOALTIKWY avoatapaywv. Ot KedaAaloOayopEG TWV OVOTTTUYMEVWY OLKOVOULWV
katéypadav képdn, kuplwg og HMNA kat lamwvia, AOyw NG UTOOTNPLKTLKAG VOLOMOTIKAG TIOALTLKAG KAL TNG LKOVOTIOLNTLKAG ETOLPLKAG
kepbodopiag. TAuTOXpova, TO EMLTOKLA TWV KPATIKWY OROASGYWV KvnBnkav atodntd xapnAotepa kat otig U0 MAEUPEG Tou ATAQVTLKOU,
QVTAVAKAWVTAG TNV TITWoN Twv TANBWPLOTIKWY Tipoodoklwv (n omoio mupodotrBnke amd TNV amoTopn MEwon TG TWAG Tou
metpehaiov), 600 Kol amd TG AUENUEVEG TIPOOSOKIEG YL TIEPALTEPW XOAGPWON TNG VOULOUOTIKAG TOALTIKAG TNG Eupwmaikng Kevtpikng
Tpaneog (EKT). Npaypatt, n EKT (o€ 600 oopepeis kvnoelg) peiwoe katd 20 povadeg Baong to mapeppatikd tng enttdkio oto 0,05% Kot
TO €mTOKLO amodoxng katabéoewv oto -0,2% avtiotoo. EmumAéov, katd tn Stdpketa tou €toug, n EKT avakoivwoe nwg Ba mpofel ot
OTOXEUMEVEG PAEELG aKpOoXPOVLaG avaxpnuatodotnong Ue Anén to ZemtépuPplo tou 2018 (Targeted LTROs), evw 0TO TETAPTO TPLUNVO
Tou 2014 gyKalviaoe TO MPOYPAUUA AyOPAC TEPLOUCLAKWY OTOLXELWV TO omoio mepleAdpuPave tithoug ekS0BEVTEG EVaVTL TTEPLOUGLAKWY
otolxeiwv (Asset-backed Securities) kat KAAUUUEVEG TPATENKEG OMOAOYIEG. MO oNUAVTIKA, OTIS apxEG Tou 2015, ev péow auénuévwy
aromAnBwpLlotikwy Técewy, n EKT amoddoloe va SleupUvEL TO TIPOYPAUUA ayOPAS TIEPLOUCLOKWY OTOLXEIWYV oupmepAapuBavovTag
opoAoya (og eupw) ekBOBEVTA AMMO KEVTPLKEG KUBEPVATELS, €L8IKOUG POoPEeiG-ek8OTEG XpEOYPAdWY KAl EUPWTAIKOUG OPYAVIOUOUG TNG
{wvng tou gupw. YIO to Sleupupévo mpodypappa, n EKT Ba mpoPel oe ayopég opoAdywv NG Ta€ng Twv €60 81, ava pnva, apxng
YEVouEVNG amo to Mdptio tou 2015, TouAdxlotov £wg to ZemtéUBplo tou 2016. Itnv AAAN mAeupd tou AtAavtikou, n Opoomovsiakn
Tpdmnela twv HMA (Fed) oAokAfpwaoe, OmMwG avapevotav, To MPOypPAUUa ayopds xpeoypddwyv (kpatikd opdloya HMA kot opdloya
gvuntdOnkwv Savelwv aflag cuvolou USD 1,6tplo. amno to ZemtépuPplo tou 2012) tov OktwPpLo tou 2014. Afilel va onpewwdei mwg n Fed
Ba efakohouBroel va emavenevoUel (EMOMEVWE SLATNPWVTAG UTIOOTNPLKTIKY VOULOUOTIKY TIOALTIKH) TIG TTPOCOS0OUC QMo TO KPATIKA
OMOAOYyQ Kol Ta OpOAoya evuntdBnkwy Saveiwv Ta omoila KATEXEL GTOV LOOAOYLOUO TNG, TOUAAXLOTOV £w¢ OTou TipoPel otnv mpwtn avénon
Tou emtokiov avadopds. Ocov adopd tn peAlovTikn kabodrynon Twv mpoodoKLwy yla Ta EMLTOKLa, N Fed kpivel 6Tl n opolomoinon tng
VOULOUOTIKAG TNG TIOMTIKAG Ba Eekviioel otav umdpyxel, Hetafl aAwv, «evAoyn Bepatdtntar» mwg o mMANBwpLopdg Ba emotpéPel oto
2,0%, e TIC ayopEC va TomoBetolv TV mpWwTtn avénon Tou enttokiou avadopdg and To tpexov eninedo (0,0%-0,25%) oto SeUTePO ULOO
tou 2015.

Ot owkovouiss kat ta Tpane{ika ocuvotiuata tn¢ Toupkiag kat tng NotioavaroAikn¢ Evpwnng-5 («NAE-5», n omoia
nepAauBavel tic ywpes AABavia, BouAyapia, [NFAM, Pouuavia, 2epBia) katéypaav oxetikda KaAEg entdooeic to 2014

H TOUpKLKA olkovopia Kal To TPAmelkd NG ocvotnua Katéypalav oxetikd Kalég embddoelg to 2014, mapd Tn Hewwpévn Sudbeon
avaAnyng plokou oTLG avaSUOUEVEG OYOPEG KOL TNV QUENUEVN ECWTEPLKI TIOALTIKN a0TAOELR, AOyw TNG MAPATETAUEVNG TIPOEKAOYLKNG
TEPLOSOU (0L SNUOTLKEG KaL oL TPOESPLKEG eKAOYEC EAaBav xwpa To MdapTio kat tov Alyouoto tou 2014, avtiotolxa, VW oL BOUAEUTIKEG
€KAOYEG ElvaL TIPOYPOAUHUATIOUEVEG YLl ToV loUvio tou 2015). H olkovoutkn Spactnplotnta emiPpaduvenke, pe To pubuod avamtuéng tou
npaypatikol AEN va petpldletal oe 2,8% oe etriola BAcn Toug MPwToug 9 pnveg Tou 2014 and 4% ot etrola fdon tnv idla mepiodo tou
2013, AOyw Kuplwg t™ng e€aoBévnong g eowTEPLKAG {ATNONG, €melta amd tn SpacTikh avénon Tou mapepupatikol emLToKiou TG
KEVTPLKAG Tpamelag tng Toupkiag (emitokio emavayopds 1 eBdopddag) katda 550 W.B. oto 10% ota téAn tou lavouapiou Tou 2014, Kat ThV
edappoyn HETpWV yla TN CUYKPATNON Tou puBuol emMEKTOONG TNG TULOTWTIKAG Spaoctnpldtntag oto 15%. H Spaoctiki avénon tou
TIOPEUPATIKOU EMLTOKIOU TNG KeEVTPLKAG Tpamelag tng Toupkiog ota TéAn tou lavouapiou tou 2014 amooKOTNOE GTOV TEPLOPLOUO TNG
ATOKTNG UTIOTLKNONG TOU ToTikoU Vopiouatog (to omoio anwAece 10,3% tng agiag Tou évavtl Tou Sohapiou Tig TPElg MpwTeg BSOHASES
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tou 2014 kat 23% tng afiag Tou anod ta péca Moaiou tou 2013), Aoyw TwV SUCHEVWY CUVONKWY EEWTEPLKAG XPNLOTOSOTNONG KOl TNG
avénpévng apeBatdtntog evoel Twv SNUOTIKWY ekAoywv ota TéEAn Maptiou Tou 2014. Katd cuvEnela, To HEoo «Tpaypatikoy» (effective)
ETUTOKLO XPNUATOSATNONG TNG KEVTIPLIKAG Tpamelag tng Toupkiag auvénbnke amnd 5,8% to 2013 og 9,5% Toug mpwtoug 5 urveg 2014 mpwv
UTIOXWPHOEL O€ Ttepimou 8,5% 0To UTIOAOLITO TOU XPOVOU.

Elval onuavtikd va onupewwBel otL 1o €Melppa tou Looluylou tpexouowv cuvaAlaywv, n «AxiAAelog mtépva» TNG OlKovopiag,
ouppkvwBnke og 5,7% tou AEN (USD 45,8 61g) to 2014 and 7,9% tou AEN (USD 60,0 61g) to 2013, oxL pévo Aoyw tng e§opdAuvong tou
Loofuyiou xpuoou (to omoio katéypalde tn Xewpdtepn tou emniboon 1o 2013), aMd& emiong AOyw TNG ONUAVTIKAG PBeATiwong Tou
UTTOKELUEVOU  Looluyiou (e€atpoupévou Tou Tmetpelaiou Kat Tou xpuoou). Emiong, Oetikd eival oOt, mapd TG SUCUEVEIS
XPNILOTOOLKOVOUIKEG cuvBnKkeg To 2014: a) oL KaBapég eloposg Aueowv Eévwy emevdioewv Slapopdwbnkav oe USD 5,5 &g, B) oL
KaBapég elopoég emevbloewv xaptodpulakiou avirBav ce USD 20 6i¢ (cupnepilapBavopévwy elopowv Uoug USD 2,6 61g o€ HETOXES
kat USD 0,4 81¢ o€ Kpatikd opodAloya, plag €kdoong supw-opoAdyou kabaprg afiag USD 4,2 8ig, ek600ewv OMoAOYWY Tpamelwv 0To
e€wteptkd LPoug USD 10,3 615 kKaBwG Kal EKSOCEWV OUOAOYWVY UN-TPATIEILKWY ETALPELWV 0TO e&wTePLKO UPoug USD 3,2 61g), kat y) ot
TPATETEG KAl OL UN-Tpanellkeg eTatpeieg nTav kabapoi davelotég USD 12,2 61¢ kat USD 5,8 8ig, avtiotolya. Emiong, o pokpompoBeouog
Seiktng avayxpnuatodotnong (rollover) Twv SaveLAKWY UTIOXPEWCEWVY TWV TPATELWVY KoL TWV UN-TPATEKWY ETALPELWVY StapopdwOnke o
190,9% kot 124,6%, avtiototya, to 2014. Katd cuvénela, ta cuvolaypotika Stabéopa tng Toupkiag mopépevav oxedov apetdfinta oe
oxéon e 1o 2013 oto tkavoroLnTko emninedo twv USD 106,3 81¢ (kaAUTtovTag nepimnmou 5 HAVEG ELoaywywy ayabwv KoL UTINPECLWV).

Mapd tv aocBevr) OLKOVOMLKN QVATTUEN Kal TIG OdLXTEG OCUVONKEG PEVCTOTNTAG, N €MiS0OCN TOU TOUPKLIKOU TPATElLkOU CUOTHUOTOG
TIOPENELVE OXETIKA KaAn To 2014. EWSikOTEpQ, N (eTnolomotnpévn) amodoon tTwv péowv olwv kedahaiwv unoxwpnoe pev ehadpd ot
12,2% 10 2014 and 14,2% 1o 2013, aA\d mapEpeLve Loxupr, Adyw, LeTafy AAAWVY, TNG yPNYOPOTEPNG EMAVATLLOAGYNONG TWV KATAOECEWY
KoL TG LETPLAONG TOU pUBROU EMEKTAONG TNG TILOTWTLKAG SpactnpLotntog (o€ 18,5% o€ etriota Baon to Aeképupplo Tou 2014 and 32,2%
o€ etiola Baon to AskéuPplo tou 2013). Emiong, o Adyog Twv Saveiwv oe kaBuotEépnon yla mePLocoTePes amo 90 NUEPEG WG TTPOG TA
oUVOAWKA akaBdplota davela avénbnke pev ehadpd oto 2,9% to AekéuPplo tou 2014 amd 2,8% to AskéuPpLo tou 2013, aAAG MApPEUELVE
og XxaunAo eninedo. Tehkd, o Selktng kedbalalakng enapkeLag evioxUBnke oto 16,3% to AeképPplo Tou 2014 amnd 15,3% to Asképpplo
Tou 2013.

MNapopoiwg kat otg xwpeg tnG NAE-5, n HOKPOOLKOVOULKN €LKOVA KOL Ol €MISOOEL TwV TPOMEIKWY CUCTNUATWY NTAV CXETLKA
LKAVOTIOLNTLKEG TO 2014. H olkovouLKh SpaotnplotnTa HETPLACTNKE, WE TOo puBuo avamtuéng tou AEM va eruppadivetal o 2% o€ €Trola
Bdon kat ektipnon to 2014 and 2,7% koatd to 2013, avtavakAwvtag Kupiwg To anotéeopa Bdong mou odeiletal otnv eviumwaolakn
avénon ™g aypoTkAg Topaywyng Katd to tpito Tpipnvo tou 2013 kat tn peiwon tou AEM tng ZepPiog AOyw Twv KATACTPOPLKWV
TANUUUPWY TOU TiEpaopévou Maiou. H OXetikd oxupr) owkovoulkr avdamtuén to 2014 evioxubnke amd tnv ewtepky {Atnon.
JUYKEKPLUEVQ, OL e€ayWYEG avékapudav, avtavakAwvtag Kupiwg Tnv avavouevn Steloduon oTig ekTd¢ EUPWING TAXEWG AVATTTUCOOUEVES
TEPLOXEC KaL TNV evioxuaon g e€aywytkng Baong (kupiwg otov Topéa TNG autokvntoBflopnyaviag, o onoiog anotelel orjpuepa 1o 40% Twv
e€aywylkwv ayobwv tng Poupaviag). Oetikn g§€AEn amotelel n Siatrpnon tou eAAElUIATOC TPEXOUOWY CUVAAAAYWY OTO QMOSEKTO
XaUNnAo eninedo tou 1,7% tou AEN yLa SeUtepo Katd oelpd €tog To 2014, onpavTlkd XAUNAGTEPO Ao TO TIPO-KPLong MOAUETEG UPNAS Tou
15,0% tou AEM, n omola odelleTal OTNV TIEPLOPLOUEVN EOWTEPLKN IATNON, OQVTAVAKAWVTAG, METAL AAWV, TN OUYKPATNUEVN
SNUOGLOVOULKN TIOALTIKY (TO SNUOCLOVOULKO EAAELpA TTapEUELVE 0TO 2,8% Tou AENM to 2014, apetdBfAnto amnd to 2013, Kol CNUAVIIKA
XaunAotepo amd to 6plo tou 3% tng EE) kol tnv MEPLOPLOPEVN TUOTWTLKN EMEKTOON, N omola odeiletal KUplwg OTn TEPLOPLOPEVN
Xpnuotodotnon tou katd mAstoPndia umod EEvo éleyxo TPATEUKOU CUCTAKATOG QO TLG UNTPLKEG TPATIELES KAl TNV £HAPHUOYH AUCTNPWY
kprtnpilwv otn xopriynon daveiwv. Oetikr €€€NEN amotelel To yeyovog nmwg oL dpeceg E€veg emevlUoelg TIoU Sev TTOPAYOUV XPEOG
UTEPKAAU YV TO EAAELUUA TPEXOUCWY CUVOAAQYWV yLa SEUTEPO KOTA O€Llpd £Tog to 2014 (repimou 150%).

Evtoutolg, Ta Bepehiwdn peyedn tou tpamelikol cuotiuatog otn NAE-5 evioxUOnkav kat ot emibooelg tou BeAtiwbnkav to 2014.
SuyKekpLpéva, efatpwvtag tn Poupavia 6mou n Stevépyela Holikwv TPoBAEYEWY Yo n-eEumnpetolpeva SAVELA CUVEXIOTNKE yLa TPiTo
KATd oelpd £T0¢, T (€TNolomotnpéva) KEPSN eKTIUATOL WG augnOnKkav onuavtika o €658 ekart. to 2014 amod €366 ekat. to 2013, Adyw
Twv XopnAdtepwv mpoPAEPewy yla pun-e€umnpetovpeva davela, mou odeiletal otn otabepomnoinon Twv MPOPANUATIKWY Saveiwv wg
TIOCOOTO TWV GUVOALKWY Saveiwv (kupawvopeva petafd 11,3% otnv MFAM kat 22,8% otnv AABavia to 2014 évavtt 11,5% otnv NITAM kat
23,2% otnv AABavia to 2013). EmumAéov, n otaBeponoinon tou Seiktn kedolatakng endpkelog oe uPnAd enineda (Kupavopevog HeTagy
15,7% otnv MFAM kot 21,9% otn Boulyapia oto télog tou 2014 évavtt 15,5% otn Poupavia kat 20,9% otn ZepPia oto téog tou 2013)
TPOOLWVIZEL Loxupr avakapPn TNG TLOTWTLKAG EMEKTAONG OTO €yyUG MEAAOV, AOyw TNG XAUNANG Tpamelkng StapecoAdBnong tng
TEPLOXNG (oL TPATETIKEG XOPNYNOELG WG TTOC0OTO Tou AEM otn NAE-5 kKupdvenkav petagt 31,3% kat 60,8% oto téAog tou 2014), Kupiwg
otn Alavikr TPamellkn (oL xopnynoelg o WOLWTEG WG moooatd tou AEM otn NAE-5 kupdvOnkav petafl 10,7% kat 21,6% oto TEAOG Tou
2014) Kot TWV EMAPKWY SEIKTWV PEUOTOTNTAS (0L XOPNYNOELS WG TTOCOOTO TwV Katabéoswv emaviABav katd péco 6po otn NAE-5, yia
npwtn $opd petd amod 8 €tn, ot eninedo xapnAdtepo Tou opiou Tou 100% oto téhog tou 2014). Emonpaivetal nwg to Tpanelkd
clotnua tng Boulyapiag S€xtnke Loxupég TEELS ota TEAN louviou, AOyw NG Mallkng amdoupong KATOOECEWY OE 2 UEYAAEG TOTILKEG
tpaneleg (Corporate Commercial Bank kat First Investment Bank). Evtoutolg, n katdotoon otabepomnol|bnke cUvtopa, KaBwg oL apxEG
avélaBav tov €Aeyxo tng piag tpdmelog kot efacdaiioav pHeyaAn EKTOKTN OTAPLEN TNG PEVOTOTNTOG TOU TPATEUKOU CUOTHUATOC (TTou
gemepvd 1o 40% tOU OUVOAIKOU Kedahaiou Tou KAGASOU) HECW TPOANTITLKAG TLOTWTLKAG Ypauung Uoug €1,7 61g and thv Eupwnaikn
‘Evwon kat tnv ékdoan ldkol opoAoyou Uoug €0,7 Sig.

H eAAnvikn otkovouia eénAde ano tnv Badutartn eéactn Upeon aAAd ot TPOKANCELC MOUPAUEVOUV ONUAVTIKES

H eAnvikr) owkovopio €€nABe to 20 tpipnvo tou 2014 amd pia efactia Babldg Udeong, He TO PUBUO OLKOVOULKNAG QVATTUENG va
emtaxUveTaL oto 20 g€dunvo tou 2014 (+1,4% ot etiola Baon, EA.ZTAT.).
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Je etnola Baon, To mpaypatikd AEM auvgnbnke katd 0,7% (etnota petaBoln, EA.ZTAT.) o 2014, unootnpl{6Uevo KUplwg amd thv avodikni
Topela TNG WOLWTIKAG KatavaAwong (+1,4% etnoiwg to 2014), tTnv LoOXUpr TIOPELX TOU TOUPLOTIKOU Topéa ToU cuveloédepe O alénaon
Twv e€aywywv ayabwv kat urmtnpeclwyv (+8,8% oe otabepeg TiuéG To 2014). EMMPooBETWG, oL EMUIXELPNUATLKEG EMEVOUOELG MEPACAV OF
Betko £6adog amo 1o 1o tpipunvo tou 2014, avtiotabuilovtag tnv cuvexl{Opevn KaTakopudn MTwon Twv enevéUCEWV OE KATOLKIEG,
odnywvtag otnv avénon tou ouvoAlkoU AkaBdplotou Ixnuatiopol Mayiou KepaAaiou otnv owkovopia amod to 3o tpipnvo tou 2014
(ouvoAkn avénon +3,0% etnoiwg, oe otabepég TLUEG).

O puBUOG OLKOVOULKNG avATTuEnG emtayuvOnke to 20 g€dunvo tou 2014, av Kot n aBeBALOTNTA OXETIKA UE TO XOPAKTNPLOTIKA TTou Ba
AdBeL teAkd n mopeia €€060U ATO TO UTIAPXOV TIPOYPAUMA XPNMATOOLKOVOULKAG OTAPLENG yla tnv EAAGSa — v OYeL TNG 0AOKApwaNng
TOU OKEAOUG TNG Xpniatoddtnong amd tnv EE oto mpoypappa — og cuvduaouo pe th Stefaywyn mpowpwv ekAoywv Tov lavoudplo 2015,
elxav apvNTIKEG EMUMTTWOELG OTO EMLXELPNMUATIKO KAl Ttpog ta TEAN Tou 2014 Kot apyég tou 2015.

Mo ouyKkekpLUEVA, N LBLWTLKA KATAVAAWGCN CUVELCEDEPE ONUAVTIKA oTh Stapopdwaon tou pubuou avamtuéng tou AEN (+1,4% etnoiwg to
2014 CUYKPLTIKA KE -2,2% to 2013), umootnpllopevn ano tn Babuiaia BeAtiwon otnv ayopd epyaciag (+0,6% n etrjola HetaBoln otnv
amaoyoAnon to 2014, EA.ZTAT.), tn oTaOepOmMOLNTIKY TPOXLA TWV ULOBWY UETA amo pic £VTovn TMPOCOPUOYH TIOU avTtavakAdTal otn
CWPEUTLKI TITWOT TOU OVOUAOTIKOU HLoBol oto oUvoAo Tng otkovopiag katd 23,0% and to 2009 (extipnoelg tng Eupwnaikng Enttpornrc),
Kat To otadlakd BeAtiolpevo KAIHO KATAVAAWTIKAG EUMLOTOOUVNG KATA TO UEYAAUTEPO WEPOG TOU £T0oUC. O puBudg HETOBOAAG TNG
amaoXOAnNonG €yve BeTIKOC TO 20 Tpipnvo tou 2014 kat evioxUBnke mepaltépw To 30 TPIUNVO, UTIOGTNPLIOKEVOC ATIO TOV SUVOULOUO TNG
TOUPLOTIKAG {ATNONG Kal TwV cuvadWV LE TOV TOUPLOTIKO Topéa Spaotnplotitwy. To MOcooTO avepylag MopapeVeL eEALPETIKA LPNADS,
wOoTO00, akoAouBei pa kabodikn mopeia anod tov OktwPpLo 2013, petolpevo oto 26,0% to Askéupplo 2014 (EA.ZTAT.).

OL emuxelpnUaTIkéG emevbUoeLg (e€alpoupévwv Twy eMevOUoEwWY O Katolkieg) emédetfav onpavtikn BeAtiwon, kabwg auvndnkav Katd
18,4% etnolwg to 2014 (EA.ZTAT.), umootnpwldpeveg amd thv avénon tng Katavalwong, thv €viovn auénon tng TOUPLOTIKAG
Spaotnplotntag kat tn PeAtiovpevn {Tnon ano to e€wteptkd (Kupilwg KaTd to 20 ULoo Tou 2014). Ano tnv GAAN HepLd, n eAeVBepn
TITWON Twv enevbUOEwWV OTIC KaTtolkieg ouvexiotnke (-51,5% 1o 2014 amnd -27,7% etnoiwg To 2013), VW OL TIHEG QKLVATWY HELWONKav
Katd 7,4% katd péco 6po to 2014, emudelkviovTog TACELG EMPBPASUVONG TNG MTWONG Ao To 20 ULod tou €toug (-5,8% etnoiwg to 4o
tpipnvo 2014 kat -7,0% to 3o tpiunvo, évavtt -8,4% 1o 1o piod tou 2014).

H mpocapuoyr) otov €EWTEPLKO TOMEN CUVEXIOTNKE ME TO LOOJUYLO TPEXOUCWV cuvaAlaywv (otowxeia tng Tpameloag tng EAAGSOG) va
ONMELWVEL yLa SeUTEPO CUVEXT XPOVO TAEOVACHA EKTLUWEVO 0To 0,9% tou AENM, umtootnpl{OEVO amd TLG LOXUPECG TOUPLOTLKES ELOTIPALELG
(+10,6% etnoiwg To 2014) kot Betikeg e€aywyeg ayaBwv (+4,9% etnoiwg to 2014). H pelwon Twv Samavwy ylo ELoaywyEg TETPEAAioU Kal
oL uPnAotepeg petaBLBdoeig (kupiwg amd tnv EE) cuvéBalav mepattépw oTnV evioxucon Tou TAEOVACHATOG.

O mAnBwplopdg mapépeve oe apvntikd enineda (ATK: -1,3% etnoiwg kat anomAnBwplotrg tou AEM -2,6% yla To cuvolo tou 2014,
EA.ZTAT.), e T Uelwon OTLG TLEG TETPEAIOU KAl GAAWY EUMOPEVUATWY KOTA TO 20 HLo6 Tou 2014, va eVioXVUEL TNV armonAnBwpLoTikni
QUTH TAoN Ko VoL LETABETEL TNV moTpodr) Tou pubuol petaBoAng tou Seiktn TLHWY KaTavaAwTr o BeTko €dadog oto 20 e€aunvo Tou
2015. 3& autd to MAaiolo, To ovopaoTiko AEN pewwBnke katd 1,9% to 2014, kabwg n petaBolr tou anonAnBwptotr tou AEMN katd -2,6%
avtLotabpioe Ty katd 0,7% avénon tou mpaypatikoy AEM.

H vAomoinon tou MpoUmoAoylopol MAPEUELVE GUBATH, OE YEVIKEG YPAUUEG, ILE TOUG ETHOLOUG OTOXOUG OTO PeYaAUTEPO HUEPOG Tou 2014
(unviaia deitia ektéleong MpolUmoAoylopol tou Ymoupyeiou OLKOVOUIKWY), woTOo0 N auavopevn amokAlon ota £écoda efattiog tng
kabuotépnong tng edappoyng Tou véou vopoBetikol TAatciou yla Tig puBuicelg An§utpdBeouwy dopohoylkwy Kal ooPaAOTIKWY
odelAwy, KaBWE Kal N MapaSoaLlakd apvnNTIKA enidpach Tou ekAoyLkoU KUKAOU eVOYEL TWV TPOWPWV gkKAoywv Tov lavoudplo tou 2015,
e€aobévnoe t SNUOCLOVOULKY QMOTEAECUATIKOTNTA amd ta TtéAn tou 2014. Mapdla autd, n SNUOCLOVOULKA TPOCAPUOYH ToU
EMUTELXONKE TA TEAEUTALA XpOVLIA Elval afloonpueiwtn — pia mpooappoyn 11,5% tou AEM oto mpwtoyeveg Looluylo Mevikng KuBépvnong —
KL €depe TNV EANGSa 0TI TPELG TpWTEG BETELG avapeoa ot Eupwmaikég xwpeg pe Ta uPnAdtepa mpwtoyevr MAeovaopata (to 2013) kat
e Ta HeEYOAUTEPQ KUKALKA TIPOCOPUOGHEVA TPWTOYEVH TAeovaopata (uPnAdtepa tou 5,0% tou AEM). To 2014, yLa To GUVOAO ToU £TOUG,
n acBevéotepn amnd tnv mpoimoAoylobeica mopeia TwWV 006wV Kal oL GUVEXLIOUEVES TILECELG OTNV TOELOKT) KOATAOTOON TOU GUOTHOTOG
KOWWVLKNG aodPAALonG, avtlotaBuiotnkoy HOVO €V HEPEL QMO TNV EMUTAEOV CUYKPATNON Twv Samavwv. e autod to MAaiolo, To
TMpWToyevEC TMAedvaopa TG Mevikng KuBépvnong yia to 2014 avapévetal va givat xapunAotepo tou 1% tou AEM, cUyKPLVOUEVO LE TOUG
0tdX0UG TOU Tipoypappatog ya 1,5% tou AEN.

O Aoyog xpéoug mpog AEM avapévetal va otaBepomnoinBei oto 176,3% 1o 2014, mpotol pewwBel to 2015 kat 2016 kdtw and 172%
(mpoPAéPelg Evpwnaikng Emitpomng, Xewwwvag 2015), kaBwg To mMpwrtoyevég MAeOvaopa Ba au€davetal Kat 0 puBUOG  OLKOVOULKNG
avantuéng Ba emtayUvetal (ektiunoelg tng Eupwmaikng Emitporrg, Xepwvog 2015). Ta guvolkd ETITOKIO OE CUVOUAOMO HE TIG
MaKPOXPOVEG MEPLOSOUG WPIHOVONG TWV ATOTIANPWHWY TWV Saveiwv amno tov Eupwmnaikd Mnxaviopuo XpnuatomnioTwTLknG ZTabepotnTag
(EFSF), ouvelodE€pouv GNUAVTIKA 0T CUYKPATNon Twv Samavwy yla e§unnpétnon tou Snudclou XPEoUG yLa HaKpA XPOoViKA mepiodo,
mopd to uPnAd anodAuto emninedo xpéoug.

Avapevopeveg e€elieig (kivduvol ko apefatotnteg)

To 2015, 0 puBuOG avATTUENG TNG TAYKOOULAG OLKOVOUIG avaEVETAL VO EMILTAXUVOEL ehadpwg, avtavakAwvtag, WBiwg, TNV evioxuon tng
WOLWTIKAG KaTavaAwaong Adyw Kal TwV XOUNAOTEPWY TLUWV TIETPEAAiOU, TNV NILOTEPN CUCTAATIKA SNOGLOVOULKI) TIOALTLKY) OTLG KUPLEG
OVETTUYUEVEG OLKOVOUIEG, KOBWE KOl TNV EMEKTATIKN VOULOUATLKY TIOALTIKN) TWV KUPLWV KEVIPLKWY TPAElWY. TUYKEKPLUEVA, O puBUOG
avantuéng tng mMaykOouLaG olkovoplag avapévetal va auénbet oe 3,5% to 2015, and 3,3% 1o 2014 (cUpdbwva pe eKTLUAOELG Tou ANT,
World Economic Outlook, lavoudptog 2015). MapdAa autd, untdpxouv ouclwdelg kaBobikol kivéuvol ou eAAoXEVOUV YLa TNV TTAYKOOULA
OLKOVOULKI] QVATTUEN. ZuyKekplpéva, pio amotopn cUodlén twv XPNUATodoTIKWYV cuvBnkwv ot Teplmtwon mou n Opoomovdiakn
Tpamnela twv HNA (Fed) mpoeil og alénon twv emLTokiwy TG VwPITeEPA, KoL TiLo eMLOETIKA, 08 GUYKPLON HE TLG TIPOOSOKIES TWV AYOopPwY,
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evbéxetal va odnynoet otnv avénon twv acdoaiiotpwy Kwwdlivou piag oelpdg afloypddwv, TPOKOAWVTAG HE AUTO TOV TPOTO auénuévn
petaBAntotnta otig Siebveic xpnuatayopEs. 2 pia tétola MEPIMTWON, Ol AVAMTUCOOUEVEG OLKOVOUIEG, KOL KUPLWG 00eg Kataypddouv
ONMAVTIKEG eEWTEPLKEG LOAKPOOLKOVOULKEG avVIoOpPpOoTiieg, kablotavral dlaitepa eUGAWTEG, KABWEG eVEEXETAL VO AVTLUETWIIOOUV pial
anoTopun avaotpodr] Twv KEGAAAAKWY POWV TIOU £lav ELOPEVOEL TTPOG QUTEC TA TIPONYOUMEVA £TN. TNV upwlwvn, 0 Kivouvog piag
TopateTapévng meplodou  xaunAolu RA/kat apvntikoU TIANBwplopol &V PECW UTOTOVIKAG avamtuéng Kot tng mbavotntag
TPAYLOTOTIONONG EVOG akpaiou yeyovotog (yewmoALTikd f/kat TIOALTKO ploko) cuvexilel va elval UTAPKTOG, vV KoL LELOUUEVOG UOTEPQ
amno tn 6éopevon NG EKT va oUVEXIOEL VO AOKEL ETTEKTATIKI VOULOMATIKE TIOALTIKA £WG OTOU emitev)Del pia diatnprnoun emtotpodn tou
TMANBWPLOMOU TIPOG TO OTOXO TOU «KATW Omd, aAAd Kovtd oto 2,0%». MapdAAnAa, n embeivwon tg ayopdg katowkiag otnv Kiva, oe
ouVSUAOUO E TO PETPA TTIOU ATIOCKOTIOUV OTNV QVTLUETWIILON TNG UTIEPUETPNG HOXAEUONG KOl TOU «OKLWOOUG» TPAMEKOU CUCTAKATOG,
evbéxetal va odnyovoav ot pia amotoun emPBpdduvon TnG owkovouiag tg Kivag, v n mepattépw KALUAKWON TWV YEWTOALTIKWY
EVTAOEWV TO00 otn SLéveln petafy Oukpaviog kal Pwoiag, 6co kat otn Méon Avatolr, amotelel évav akOpa TopayovTa pioKou yLa Ty
TayKOoULL aVartTuén.

H MOKPOOLKOVOULKT €LKOVA KL N €Mi&0O0N TOU TPANE(LkOU CUOTAMATOC AVOUEVETAL va BeATlwBolv otnv Toupkia, kabBwc kat otn NAE-5,
to 2015. Ztnv NAE-5, 0o puBudg avamtuéng tou mpaypatikol AEM avapévetol va KvnBel mpog to pakpoxpovio Suvntikd pubuod
avantuéng tou 3,5% kot va Stapopdwbel oto 2,5% KaTd TO TPEXOV £TOG EVAVTL EKTLUWHEVOU 2% To 2014, umootnpl{Ouevog and tnv
avaBéppaveon TG eoWTePKNG INtnong. Mpdyuatt, n evioxuon tou mpaypatikol Slabéoiou eloodrpatog, Aoyw tng BeAtiwong twv
oUVONKWV OTNV ayopd €pyaciag Kot Tou XaunAoU mAnBwplopoy, Ba Swoel onuavtiky wlnon otnv WWTIKA KATavAalwon, evw,
napdAAnAa, n taxUtepn anoppodnon kepalaiwv amd tnv E.E. Ba evioxUoel mepattépw TI§ enevlUOELG. TO EUVOIKO, QUTO, AELTOUPYLKO
nieptBallov, og cuvbUAOUO He TNV avapevopevn emPBpaduvon Tou pubuol oxNUATIONOU un gfumnpeTolevwyY Saveiwv, Ba BondrosL
nepattépw otn BeAtiwon tng kepdodopiag Tou Tpamellkol TopEa.

Yndpxouv, wotooo, KivbuvolL ot Betikéc mpoomtikég tng NAE-5, oL omoiol amoppéouv amod tnv avalwnupwon TNG TOALTIKAG
aBepatdtntag (n kuBépvnon tng BouAyapiag otnpiletal o pia elBpavaotn kowoPouleutikiy MAsloPndia, evw n avtutoAitevon cuvexilet
vl améxel and TG KoWoPBoUAEUTIKEG epyacieg otnv NITAM) kal po acBevEoTtepn TNG AVAUEVOEVNG OLKOVOLKH avAmTtuén otnv eupwiwvn,
TOU KUPLOU EUMOPLKOU ETALPOU TNG TIEPLOXNAG.

tnv Toupkia, o puBuog avamtuéng tou mpaypatikol AEM avapévetal, emiong, va KwnBel MPOg TO HOKPOXPOVIO duvnTikd pubuo
avantuéng tou 4% kat va SlapopdwOei oto 3,4% TO TPEXOV £TOG EVOVTL EKTLUWEVOU 2,8% To 2014, urtootnpllduevog amd tnv evioxuon
™G eowTepkAg {Atnong, n omola avtavokAd ta xaunAdtepa emtokia kal Siebveig tipwég tou metpeAaiou. Mpdypatt, evopel tng
QVapEVOHEVNG GUYKALONG TOU TTANBwPLOpHOU TPOG ToV O0TOXO Tou 5% tov IoUALo, Kat o€ pia TpooTtdBetla avaBéppavong tnG OLKOVOULKAG
SpaoctnplotnTag, n KevepLkn Tpdmela tng Toupkiog AVAUEVETAL VA HELWOEL TO TTOPEUPATIKO TG EMLTOKLO TOUAAXLOTOV Katd 75 W.B. o 7%
MEXPL TOV loUVIo, GEPVOVTOC TG CUVOALKEG UELWOELG EMLTOKIWY oTLg 400 W.B. amd tnv évapén tou KUKAOU XOAGPWONG TNG VOULOUOTIKNG
TOALTIKAG To Mdwo tou 2014, EmutAéov, To EAAELUUA TPEXOUCWY GUVOANQYWY QVAUEVETAL V. PELWBOEL tepattépw, AOyw TNG GNUOVTIKAC
BeAtiwong tou Loofuyiou metpelaiov. Extipdtal 6t to EANeLUpa Tpexoucwy cuvallaywv Ba cupplkvwBel nepetaipw oe 4,9% to 2015
anod 5,7% kot extipnon to 2014. Ev péow euvoikou AettoupyikoU meptpallovtog, n kepSodopia Tou Tpamellkol TOUEX AVOUEVETOL vVa
BeAtiwOel, kupiwg Adyw tng avénong tou kabapou emiToKlaKoU meplBwpiou, mou odeiletal otn pelwon emtokiwv kat mMAnBwpLopou,
KaBWCE KaL 0TNV AVOEKTLKI TILOTWTLKY EMEKTAON.

H emidoon tng olkovouiog kal tou tpamelikol topéa otnv Toupkia to 2015, Ba sival, wotdco, acOevECTEPN TOU AVAUEVOUEVOU, OTNV
neplmtwon mou elte oL cUVONAKEG MayKOoULAG PEVOTOTNTAS EMISElVWOOUY, Aoyw tng e§opdAuvang tou emttokiou tng Fed vwpitepa anod to
QVAEVOUEVO, glte oL yewToALtikoi kivBuvol (mpogpxdpevol amo tn Méon Avatoln kat tn Pwoia-Oukpavia) evtabolv.

Ytnv EAAGSa n udnAotepn afefatdtnta avapévetal va €xXel emimtwon otnv avamtuén — touldxlotov — to 1o €éaunvo tou 2015.
YrnoBétovtag pla avactpodrn tng TpéXoucag embelvong OTO EMIXELPNMATIKO KAlMA oTa TEAN Tou 20U Tprivou tou 2015, n péon
avénon tou AEN yla to 2015 ektipdral mAnciov tou +1,3% (Lécog 6poG SNUOCLEUHEVWY EKTLUANOEWVY OO SLEOBVH TUAMOTO OLKOVOULKAG
avaluong, Mdptiog 2015) , Le TOUG KUPLOTEPOUG KLVEUVOUG VAL ETILKEVIPWVOVTAL OTN GNUAVTIKA EMLSEiVWON TwV cuvONKWY PEVOTOTNTOG
— ota mAaiola TNG ONMAVILIKAG OMWAELNG TPAME(KWY Katabéoswv ota TéAn tou 2014 Kot TG apxeg tou 2015 kal twv Tlavwg
VPNAGTEPWVY XPNHUATOSOTIKWY OVOYKWY Tou EAANVIKOU KpATouG Katd tn Stapketa tou 2015. Qotoo0, oL XaUNAOTEPEG TLUEG TIeTpeAaiov o€
ouvéuaopd He TNV €viovn UMOTIUNON TOU €Upw £€vavtl Tou SoAaplou avopEVETAL VO TTOPACYOUV MO ONIOVTLKY UTIOOTAPLEN TNG
OLKOVOLKAG 8p0oTnploTNTOg yla T0 MEYOAUTEPO UEPOG TOU £Touc. Mpémel va toviaBel OtL n EAAnVikA KuBépvnon avtiuetwrilet
ONMAVTIKEG BPayumpOBeoUEG TIPOKANOELG PEVOTOTNTAC, OTO TPWTO 9unvo tou 2015, 6oo kabuotepel n eniteuén cupdwviag pe Toug
EMIONUOUG TILOTWTEG OXETIKA HE TNV EKTOUIEVON TNG Evamopeivacag 660NG ToU TPOYPAUUATOG Xpnpatodotnong. Auth n kaBuotépnon
TOavwe va £xeL AUEAVOUEVEG SUCUEVEIG CUVETIELEG OTLG LOKPOOLKOVOULKEG ouVONKeG. EmumAéov, n enitevén pag aglomotng cupdwviog
yla ta {ntrpata ou Siémouv T oxéon tng EAAGSAC e TOUG EMIONUOUG TILOTWTEG, KAl ELBLKA TN Hakpoxpdvia xpnuoatodotnon n/kat n
TIOPOXN TPOCWPLVAG XPNUATOTILOTWTLKAG Tpootaciag kabwg Kol n mepattépw PeAtiwon twv Opwv €fUTNPETNONG TOU XPEOUG
MOKPOXPOVLA, ATTOTEAOUV ONUOVTLKEG TIPOKANGELG OL OTIOLEG Bal TTPETEL VAL AVTLETWTTILOOOUV péXpL Ta péoa tou 2015.

Y€ auTO To MAaiolo, oL kKivbuvol avadopLka pE TIG SNUOCLOVOULKESG EMLEOOELS TNG EAANVLKNG Olkovouiag oxetilovtal Pe TNV CUVEXLON TO
2015 twv aoBevéotepwy embdoewv otn culoyr dopoloylkwv £00dwv, Mou mapoatnpeital and TéAn tou 2014 TV TOoxUTNTA
vlomoinong g $Adsoéng dopoloyikig HETaPPUOULONG TNG VEAG KUBEPVNONG, O CUVOUAOUO HE TG SLEUPUUEVEG XPNILOTOSOTIKEG
QVAYKEG TOU a.0HAALOTIKOU CUGTAUATOG.
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OWKOVOULKA ATtOTEAECHLOTOL

EnapKAG pevoTOTNTA TAPA TIG SUCHEVELG CUVORKEG

OL eyxwpLeg katabéoelg oupplkvwbnkav kata €2,2 6io. oto &' Tpipnvo tou 2014 pe tnv avénon tg MoALTkng afepatdtntag. Qotooo,
otnpLopevn oto XapnAo deiktn daveiwv mpog katabéoelg otnv EAAGda (83,4% otig 31 AskepPpilou 2014) kat otn Suvatdtnta AVIAnCoNg
onuavtikou UPoug peuotoTnTAg and To Eupwaolotnua, N ETE cuvéxile va Tapéxel oTnpLEn otnv eAANVIKN OLKOVOLA UE TN Xopriynon
véwv Saveiwv UPoug €2,2 b1a. evtog tng xpriong 2014.

3115 11 DePpouapiov 2015, n EKT avakoivwaoe OTL maveL va SEXETAL TG eyyunoelg Tou EAAnvikoU Anpociou wg evéxupa yla TV mopoxn
PEUOTOTNTOG Kal OTL n peuototnta Ba Sloxetevetal pPéow Tou pnxaviopol Emergency Liquidity Assistance (“ELA”). MapdAAnAa, n
ouveXLLOUEVN TOALTIKY afeBalotnta MPOoKAAESE TIEPALTEPW EKPON KataBéoewv Tov lavoudplo kat tov DePpoudplo, n omoia amnd Kowou
pe oupdwvieg emavayopds mou xpnuatodotolvtav £wg TOTE MO TV ayopd, odrynoe og onuavtikr avénon tng €§dptnong amod to
Eupwaovotnua. 2t 17 Maptiou 2015 n cuvoAikn ékBeon tng Tpamelag oto Eupwaovotnua avepxotav ota €23,0 810., £k Twv omoiwv
€13,3 610. avtAfBnkav and tov pnxaviouo ELA. E€atpoupévwy Twv TiITAwV amo to Eupwnaiko Tapeio XpnUaTomoTtwTlkig Ztabepotntag
(«E.T.X.Z.»), TOo TOGO aUTO avtiloTolkel og 13,3% Tou GUVOALKOU EVEPYNTLKOU.

Mapd tnv auvénuévn ékBeon oto Eupwolotnua, n Tpamela péxpt tnv 17 Maptiou 2014 Siatnpel onuavtikd amdBepa gyyuroswv
QAMOSEKTWY OO ToV UNYaviopo ELA, Uoug dvw twy €14,7 Sio. and ta onoia €14,4 610. umopouv va xpnotponotnBouv puoévo yla avénon
™G XPNHATtodOTNoNG HECW TOU UNXOVLOMOU xphuatodotrhoswy ELA, Ta omola umd tnv mpoundBeon tng avénong Twv opiwv tou ELA kat
™G €ykpLong toug amd tnv EKT Ba pmopoloav va xpnotpomnoindouv. Emopévwe, n Tpamnela Statnpel Loxupo andBepa peuoTOTNTAG TTOU
NG ETULTPETIEL VO AVTATIOKPLVETAL OTLG TTPOKANCELG TNG EMOXNG KAL VoL CUVEXIOEL va urtooTtnpilel Suvautkd tnv EAAnvVIK owkovouia.

Kepdodopia

To 2014, ta opyavikd amoteAéopata mpo mPoBAEPewv (6nA. U cuUmeEPANAUBAVOUEVWY TWV XPNLOTOOLKOVOULKWY TIPAEEWY Kal GAAWV
€006wv) Tou Opidou avnABav oe €1.679 ekat. oe oxéon pe €1.401 ekat. o 2013, evw ta anoteAéopata mpo npoPAEPewv avnABav oe
€1.604 ekat. oe oxéon pe €1.551 ekart. to 2013. Ta kEpSN Tou Opilou Mou avaAoyolv oTtoug MeTOXoUG TG Tpamnelag aviABav to 2014 oe
€66 eKkat., og oxéon pe €809 ekat. to 2013.

Ztnv EAAGSa

Ta davelakd umolouna cupplkvwOnkav katd 1,9% oe etiola Baon, KaBWG N AMOPOXAEUCH TWV VOLKOKUPLWY CUVEXIOTNKE UE oTaBePO
puBbud Oho to £tog. AvtiBeta, Ta umOAouta Twv Savelwv TPOG EMIXELPHOELS EMESEEAV OTABEPOTOLNTIKEG TACELC O €Tnola Baon.
SNUELWVETAL OTL OXESOV OAEC OL VEEG EKTAULEVOELG TO 2014 adopolv SLteukoAUVOELS Tipog etalpeieg, cUpdwva pe tn otpatnykn tng ETE
VOl XPNUOTOSOTHOEL UYLELG ETILXELPNOELG TIOU elval og Béon va wdeAnBoulv amod thv avakoudn tThg EANANVLKAG olkovouiag.

‘Ocov adopd TIC KATABETELS, OL TPOBECULAKEG KATABECELG CUVEXLOAV VA aVATLLOAOYoUVTaL KABOAN TN SLAPKELX TOU £TOUG, KATA OXESOV
100 p.B., pe anotélecpa tn BeAtiwon Tou cuvoAikol TeplBwpiov katabéoewv o€ -99 W.B. to &' Tpipnvo tou 2014 évavtt -147 w.B. tov
Tiponyoupevo xpoévo. H onuavtikr auth BeAtiwon ota emitoklakd meplbwpla Katabéoswv Kal n aviox Twv mepldwpiwv Savelwv
avtikatontpiletal oTo eyxwpLlo kabapod emitoklakd mepldwplo mou aundnke katd 22 W.B. o etriola Baon kol édtaoce tig 274 w.B. Qg
amnotéleopa Twv napandvw eéelifewv, ta kabapd képdn amd tokoug otnv EAAada au§nbnkav katd 7,4% oe etriota fdon, ota €1,7 Sio.

‘Ocov adopd Tt CUYKPATNON TOU KOOTOUG, TO MEYAANG KAlpakag mpoypaupa eBehovolog e€660u anédwaoe onuavtikd odpEAn, Kabwg Ta
gyxwpLa €€06a MPOoWTKOU UeLwBnKav katd 18,3% oe etricla Baon mapaclPOVTAG Kal T GUVOALKA Aettoupylkd €€oda oe pelwon tng
1aéng tou 14,9% o€ etriola Baon. Ta yevika Kot SLokNTkA £€§oda petwbnkav eniong katd 8,1% ot etriola Bdon xdpn otov e§opBoloyLouod
TOU SLKTUOU KaL TO KAElOLMOo 12 KATAOTNUATWY. [EVIKA, N aroteAeopatikotnta BeATlwBnKe o pueyalo Badud, e tov Seiktn KOOTOUG TPOG
£€00da va médtel katd 10 mocootiaieg povadeg oe etiola Baon oto 60,3%, evw 0 SelkTNG KOGTOUC TPOG OPYAVLKA £008a HELWONKE KATA
16 mooooTtlaieg povadeg oe etrola Bdaon, oto 58,2%.

Q¢ AMOTEAECO TWV TTOPATIAVW, TA OPYAVLKA artoTteAéopata Tpo TPoBAEYEWY (SnA. Un CUUTEPINAUBAVOUEVWY TWV XPNLOTOOLKOVORLKWY
TPAgewv Kat dAwv €066wv) onpelwoav onuavtky avénon katd 76,5% oe etfiowa Paocn, oe €754 ekat. Av cupnepiindBolv ta
(apvnTiKd) pn opyavikd écoda, Ta amoteAeéopata npo npoPAEPewy avépyovtal oe €692 exart., auvénuéva katd 32,3% o etiola Bdaon.

OL gyxwpleg emavalapPoavopeves MPoPAEPELS TTOPEUELVAV OUCLOOTIKA OTO (6lo eminedo o€ OXEON HE TO TMPONYOUUEVO TPIUNVO, EVW
pewOnkav katd 11,3% oe oxéon He TO MPonyoUUevo Xpovo, ota €1,1 Sio. To KOoToG KvdUvou E€mece KaTd 28 W.B. o oXéon WE TO
T(PONYOUUEVO £T0G OTLG 269 W.B. ETOL, Ta Asltoupykd képdn Satnpnoav To apvntiko mpoonuo (€359 ekart.), aAAd onueiwoav avénon
Kotd 45,8% og ox€on LLE TO TIPONYOULEVO XPOVO.

210 e§wtepLKO

Ytnv Toupkia n Finansbank cuvéxloe va avamntiooetal to 2014. To cvvolo Twv Saveiwv (o Aipeg Toupkiag) avénbnke katd 14,6% oe
etnola Baon, ota TRY 55.0 810, H oUvBeon twv Savelwv cuvéxLoe va KAIVEL UTIEP TOU ETILXELPNOTIKOU TOMEQ, CNUELWVOVTOG alEnan Katd
40,1% o€ OX€0N LLE TO TPONYOUHEVO XpOVO, EVW TO XAPTODUAAKLO ALaVLKAG OUPPLKVWONKE KaTd 6,9% o€ etrola Baon.

Katd to téAog tou 2014, Ta EMIXELPNUATLIKA SAVELA aVTLTPOcWIevav 56,0% Tou cuvoAlkoUl xaptodulakiou.

Ta opyavikd £€c0da onuelwoav avénon ot etrola Baon katd 3,8%, kat avilBav oe TRY 4,4 S1o. mopd tnv €mPolr, and TG TOUPKIKEG
OPXEG, TEPLOPLOKWV OTLG TTPOUNOELEG TV SAVELAKWY TPOLOVTWY ALAVLKAG Kol Twv mpounBewwv. Ta Asttoupykd €€oda auéibnkav pévo
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2,6% o€ oxéon We To mponyoupevo xpovo oe TRY 2,2 &io. mapd tov uPnAoé mAnBwplopod mou avnABe oe mepinou 8%. To KOGOTOG MPOG To
oUVOAO TOU evepyNnTIKOU PELWONKE KATA 6,2% otig 287 W.B. évavtl 306 p.B. To 2013, evw o Seiktng KOOTOUG MPOG £008a TAPENELVE OTA
16La enineda o€ eTola Baon, oto 51,0%.

O mpoPAEPeLg au€nbnkav katd 17,7% oe ox€on LE TO PonyoUeVo Xpovo o€ TRY 994 ekat. (kootog kwvduvou: 200 p.B.) auvéavovtag £tot
v kdAudn and npoPAélelg oto 75,0%. Ta kabBapd képdn avirBav tehikd oe TRY 0,9 6io., pewwpéva Katd 16,6% o€ oxéon He TO
T(PONYOUEVO XPOVo. lNa To £€T0¢ CUVOALKE, N kKepSodopia Twv gpyactwv tou Opilou otnv Toupkia kat tn NA Eupwrn mapéuewve Loxuph,
kaBwc avriABe o TRY 925 ekar. (+€318 ekart.) kat €41 ekat. avtiotowya.

Nowotnta tou davelakou xaptopulakiou
Ta 8dvela o kaBuotépnon avw Twv 90 NUEPWV CUVEXLOAV va elwvovTal To 2014 téco otnv EANASa 600 Kat 0To €WTEPLKO.

Stnv EAAGSa n Snuioupyia véwv AnéunpdBeopwy dvw twv 90 nuepwv pewwdnke katd 33,5% oe €1,0 Sio., kat kaAudOnkav nepinou 1,0
dopa amno tnv xpewon yia PoPAEPELS Kat katd 14,2% oto TETapTo Tpipnvo tou 2014, o €211 ekat., kal KaAUGOnkav mepimou 1,4 popég
amod v xpéwon yla mPoPAEPELS. e auTd cuVERAAE KUPLWG O ETIXELPNUATLKOG TOMEQS, OToU N dnpoupyia AnéunpoBeopwv aviABav ot
€28 eKat. évavtl €81 eKaT. 0TO MPONYOUUEVO TPIUNVO, evw UTHPEE ULIKPR BEATIWGON OTOUG TOUELS TWV OTEYAOTIKWY Kat Twv MME. Qg
QMOTEAECHO TWV TOPATAVW, 0 Seiktng Twv kabuoteprioewv 90+ StapopdwBnke oto 31,9%. Autd, 0 GUVSUNOUO UE TIG TIPOCOETEG
npoPfAEeLg yla emiodalei anattroelg, 0drynoe og avénaon tov deiktn kdAudng emtoparelwv oto 60,2%

Ta puBuopéva eyxwpla davela avirBav ota €6,3 610., €k Twv omoiwv 72,9% efumnpeTolvTal KOVOVIKA. To OTEYOOTIKA SdAvela
amoTeAOUV MEPLOGOTEPO ATO TO 50,2% TOU GUVOAOU TOU gyXwpPLou pubuLoUévou Savelakol xaptopuAlakiou.

Stnv Toupkia o deiktng kaBuoteproewv 90+ pewwBnke oto 5,3% (amo 5,6% oto mponyoUevo Tpipnvo kat 6,1% oto télog Tou 2013), evw
n kaAudn emodparelwv avéibnke katd 5 mocootlaleg Lovadeg o axéon e TO MPonyoUevo Tpipunvo, oto 75,0%. Itnv NA Eupwrn Kot
ot umoAouneg SleBveig Spaoctnplotnteg o deiktng kabuoteprioewv 90+ HEWONKE OpLOKA KATW amo to 27,6%, evw n kaAuyn
ermodpadelwyv av€ndnke katd 2,5 nocootiaieg povadeg, oto 54,4%.

Kepalaiakr emapkela
H kebaAatakr B€on Tou Opilou napépelve Loxupn pe tov Seiktn CET 1 oto 13,6%.

Me tnv mAnpn ebappoyn tng BaotAeiag Il (O8nyia 2024 CRD 1V) o deiktng CET 1 avépxetal oto 9,4%, kal ev mepAapBavel KEPoAALAKES
EVEPYELEG.

ZUVEXLON TNG ETILXELPNHATIKAG SpaotneLlotntog

Tnv 31 Aekepfpiov 2014, n xpnpatodotnon anod tnv Eupwnaikr Kevipikr Tpamela («EKT») péow cupfdoewv emavayopds opoAdywv
avnABe oe €14,2 610. evw n Xxpnpatodotnon péow tou Ektaktou Mnxaviopol Peuototntag («ELA») Atav pundevikr. Ot cUPBACELS QUTEG
elval KOAUUUEVECG HEPLKWE e OpoAoya EAAnvikoU Anpociou («OEA») kot opoAoya eyyunpéva amnod to EAAnviko Anupoactio.

Aoyw Twv ocuvexllopevwy Slampaypateloswyv TG eAANVIKAG KuBépvnong pe tnv Eupwmaiki Emtpormry, tnv EKT kat to Atebvég
Noptopatiko Tapeio («ANT») (oL «@eopoi») pue okomod va emteuxBel oplotikn cupdwvia, n EKT Ape tnv amaAAayn un kataAAnAdtntog
twv OEA wg eyyunon yla tn xpnuoatodotnon amod tnv EKT péxpl va umtdp&ouv Loxupeg evdeifelg ot n EANGSa £xel dBAceL og cupdwvia pe
Toug @eopolG. fuvenwg, n ETE otnpiletal neplocotepo otnv Tpamela tng EANGSOG péow tou ELA yla mapoxn peuotdtntag, 0 omoiog
telel und Tov auotnpo €eyxo Tng EKT.

H aBeBoaldtnta oXeTKA HE TLG XPNUATOSOTIKEG aVAYKEG TNG EAANVIKAG KUBEPVNONG 08AYNOE O ONUOVTIKEG eKPOEG KaTaBEéoewv Tov
AeképPplo 2014, EmumAéov, onpetwdnkav kabapég ekpoég €4,2 61o. Tnv mepiodo amo 1 lavouapiou péxpt 17 Maptiou 2015. H kpion tng
€AANVLKAG OLKOVOULAG 0 oUVEUAOUO HE TOUG auoTnNPouc OLleBveic emomtikolg Kavoveg meplopifouv tnv npooPacn tng Tpanelag otn
Slatpamellk) ayopd Kol OCUVEMWE To EupwoloTnua TIOPOUEVEL N KUPLOTEPN TNyr PEUCTOTNTAC ywa tnv Tpamela. H petadopd
appodiotntag and tnv EKT otov ELA pe pikpotepa meplbwpla  xpnpatodotnong nén dnuovpynoe Kot evEEXETAL va SNULOUPYHROEL
coBapd mpoPARpaTa PEUCTOTNTOG OTLG EAANVLKEG TPATELEG Kol 0TO HEAAOV.

Juveneia TWV avwTEPW, TIAPOAO TToU N peuaTtdTNTA Ao To Eupwolotnua petwdnke amnd €34,7 &1o. To mpwTto e§dunvo tou 2012, To omoio
Atav Kat to péyloto UPog mou éptaoce, og €20,7 Sio. tnv 31 AskepPpiouv 2013 kat o €14,2 S1o. tnv 31 AekepPpiov 2014, tnv 17 Maptiou
2015 au&nbnke oe €23,0 610. ek Twv omoiwv ta €13,3 6lo. ektaplelOnkav amd tov ELA. EmumAéov, tnv 17 Maptiou 2015,
XPNILOTOOLKOVOULKA TIEPLOUGLAKA oTolxeia aflag oe petpntd €14,7 Sio. Atav Stabéoiua yla mepattépw avénon tng peuotdtnotag. (BAéne
Inueiwon 4.5)

Y€ oxéon e TNV KebaAaLakr) EMAPKELA, LETA TNV EMLTUXA OAOKApwon amo tnv Tpamnela, Vo auérnoswv kedahailou, moool €9,8 S1o. T0
2013 kaL €2,5 810. 10 2014. o deiktng CET1 yia tov Opdo otig 31 AskepPpiou 2014 aviABe oe mooooto 13,6% , un Aappavouévng umogn
¢ enimtwong twv Statdfewv tou N. 4303/2014, mepi avafaAdpevwv dopohoyikwv amartioewv («ADA» BA. Inueiwon 4.7)
EmunpooBeta, 0Aeg oL oxeSlaldpeveg ano tnv Tpdanela evépyeleg evioxuong kebalaiov avapévovtal va avénoouv nepattépw to Seiktn
CET 1.

ErurAéov, n Tpdnela ouppeTeixe emtuywe otnv «Maveupwrnaiky Aoknon ZuvoAwkng AfLoAdynong», cupmepthappavouévou tou EAéyxou
Mowdtntag twv 2tolxelwv Evepyntikou (Asset Quality Review — AQR) kat tng Mpooopoiwong Akpaiwv Kataotdoswv (Stress Test). To
Auopevég Auvaplko Zevaplo, To omoio Baoilotnke oTo eykekplpévo IxESLo AvadiapBpwong, katéhnée oe Seiktn CET 1 mocootol 8,9%,
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petadppalopevo o mAedvaoua kepahaiouv mooou €2 Sio. EmutAéov, n Extaktn Mevikr Zuvéleuon tng Tpdmelag tnv 7 NosuBpiov 2014,
anoddotoe TNV évtagn tng Tpamelog oTig SLaTAELS Tou avwTépw vopou miepi ADA, n onola avénoe Ta enontikd kebdAata pe €0,7 Sio.

H endpkela pevototntag eéaptdtal oe peyalo Babuod amd tnv emitevén pog véag cupdwviag tng eAANVIKAG KUBEPVNONG ME TOUG
Oeopoug. Tnv 20 PePpouapiouv 2015, o Eurogroup amoddoloe tnv enéktaon tng oupdwviag Master Financial Assistance Facility
Agreement (“MFFA”) yia tnv EAAGSa kat tng Stabeoiuotntag kepadaiwv amnod to EFSF katd 4 pniveg puéxpt tov lovvio 2015, mpoKeLévou
va tapaoxebel xpovog yla Slampaypdteucn e otoxo va eriteuxBel cupdpwvia kat va odokAnpwBel pla véa cupdwvia pe to “Brussels
Group” mou anoteeitot and toug OoUoUE Kal TOUG EKTPOCWITous tou ESM/EFSF.

JUMMEPOOLOL YLOL TN CUVEXLON TNG EMLXELPNMUATIKIG Spaoctnplotntog

H Atoiknon tng ETE £xeL amodavOei 6tL yla tnv Tpamela dev tiBetal Bépa cuvéxLong TG EMXEPNUATIKAG SpactnpLotntag Aapupdvovtog
unogn (a) toug Seikteg kepalalakng endpkelag katd tnv 31 AskepuBpiou 2014 oL omoiot givat OPKETAE TAVW Ao To AdLoTO OpLo (BAEme
nueiwon 4.7), (B) tv mpooPaor tng oto Eupwolotnua Kat (y) to moco twv €10,9 Sio. to omoilo kpateital and tov ESM kat givat
SltaBéoipo yla emavadavelodotnon yla va xpnotomnonBet yia tnv avakedpalatonoinon twv tpanelwv (epocov xpelaotel).

Evtoutolg, kabwg n OSuvatotnta tg Tpamelag tng EAAGSOC va xpnuatodotel tn Asttoupyla Twv €AANVIKWV Tpamelwy,
ocuuneplapBavopévng kat tTng Tpamelag, MopapéVeL TIEPLOPLOUEVN KAl UTIOKELTOL 0TNV £yKpLon TnG EKT, untdpxel ouowwdng apeBatdtnta
OXETIKA e TO Katd tooov n Tpdmela Ba £XeL EMAPKELN PEVOTOTNTOG HECW TIPOOPRaoNnG otov ELA, | dAoug pnxaviopolg xpnuatoddtnong
KOl KOTA TTOO0 OL EKPOEG TWV KATABECEWVY Ba CUVEXLOTOUV, MAPAYOVTECG OL OTIO(0OL EVOEXETAL VA EMNPEACOUV APVNTIKA TNV LKAVOTNTA TOU
Ouihou kat tng Tpamelag va GUVEXLOOUV TNV ETUXELPNHUATLKY SpacTnELOTNTA TOUG.

H dpon autig tng ovowwdoug apeBatotntag efaptdrtal, Hetafy dMwy, and tnv katdAnén oe cupdwvia Twv culnNTHoEWY UETOEY TNG
eMNnVIKAG KUBEpvnong Kat Twv Osouwv n omoia Ba odnyroel oe emavadopd tng amarhayng un kataAAnAdtntag twv OEA wg eyylnon
yla t xpnpatodotnon amod tnv EKT kabwg emiong tnv emiAuon twv XpNUOTOSOTIKWY avaykwv te eAANVIKAG KuBEpvnong n omoia
mBavov Ba eixe wg amotéAecpua otNV EMOTPOdH TWV KATABESEWVY KAl 0TNV TPOCRAch Twv TPAE{WV aTNV dLatparmnelikr ayopd.

H avakedpalaionoinon tng Tpamnelog

Tnv 23 NoeuPBpiou 2012, n B’ EmavaAnmukn Ektoktn levikn Zuvéheuon Twv UETOXwWV TG Tpamelag amoddotoe: (i) tn peiwon tou
HETOXLKOU KEGAAALOU WE PELWEON TNG OVOUAOTLKAG aflag Twv PeToxwv amo 5,00 Eupw og 1,00 Eupw avd petoyn, cupdwva pe to apbpo 4
mop. 4a tou K.N. 2190/1920 6mwg LoxUeL KAl TO OXNMATIONO Lodmooou eldlkol amoBepatikol kat (i) tnv avénon Tou HETOXLKOU
kepalaiov tng Tpamelog Ue £K60ON VEWV KOWVWV LETOXWV Evavtl eL0dopag oe £(50¢, ftot évavtl petoxwv tng Eurobank Ergasias S.A. (n
“Eurobank”), uéxpt 552.948.427 kowwv pe Sikaiwpa Pridpou ovopaoTikwy PeToXwyv tng Eurobank, ovopaotikig aflag ekaotng 2,22 Eupw.
H avwtépw avénon kaAUdOnke amokAELOTIKA amod Toug Hetdxoug TG Eurobank mou amodéxBnkav t dnuooia mpdtacn tng Tpamnelag, pe
KATAPYNON TOU SLKALWOTOG TPOTIUNONG UTIEP TWV TIOALWVY HETOXWV. H avwtépw anddaon eykpibnke amo to Yroupyeio Avamtuéng tv
12 ®ePpouapiov 2013. H avwtépw avgnon kahudOnke pepkwg (84,4%) pe tnv ewodopd 466.397.790 petoxwv tng Eurobank (ot
«Elodepbeioec MetoxEC»).

Tnv 22 @ePfpouapiov 2013, to Awokntikd ZupPoUAo Tng Tpdmelag miotonoinoe TNV avénon. IUVENWG, TO UETOXIKO KEDAAALO TNG
Tpamnelag avénbnke katd €271 ekart. pe thv €kdoon 270.510.718 KOWWV PETOXWV OVOUAOTIKAG aflag 1,00 Eupw n kdBe pia. H ebloyn
a&lo autwv TV PeToXwy, W KataPANBEV Tiunua yla tnv andktnon tng Eurobank rAtav €273 ekat. kat urtoAoyiotnke pe Baon Ttnv A
KAELOLMATOC TNG HETOXNG TNG Tpamelag oto Xpnuatiotriplo ABnvwv («X.A.»), tnv 15 OePpouapiov 2013.

Tnv 29 Anplkiov 2013 n B’ EmavoAnmuikf Fevikry TUVEAEUON TwV HETOXWV TNG Tpdmelag amodpAcloe a) T CUVEVWON TWV KOLWVWV
OVOUOOTIKWY PEeToXwV (reverse split) pe avaloyia 10 moAatég KOWEG LETOXEG TG Tpdmelag ovouaotikig agiag 1,00 Eupw ava petoxn,
mpog 1 véa kowvn petoxn tng Tpdmelag ovopaotikig agiag 10,00 Eupw n kABe pia, B) Tnv pelwon TG OVOUAOTIKAG agiag €KOoTNG KOLWVAG
OVOUOOTIKAG pHetd Yndou petoxng tng Tpdamelag amd 10,00 Eupw oe 0,30 Eupw, ME OKOMO TO OXNUOTIOMO LOOMOOOU ELSIKOU
anoBspatikol, cUpdPwva pe To dpBpo 4 map. 4a tou K.N. 2190/1920, 6Ttwg TPOTOMOLRONKE Kal y) TNV avénon Tou HeEToxIkoL kedalaiou
Katd €9.756 eKkat. 0To MAALOLO TNG avakedalalomoinong Twv Tpamelwy.

Tnv 19 louviou 2013, to AoknNTkd ZUpBoUALo TiLoTomoinae thv KataBoAr mocol €1.079 eKkat. o€ PETPNTA amd TOUG LELWTEG EMEVEUTEG
KoL ToooU €8.677 ekat. amd 1o T.X.Z. péow Twv opoAoywv E.T.X.Z. Ta omoia Aén €xouv AndBei amd tnv Tpdmela evtog tou 2012 kat Thv
€kboon 2.274.125.874 kKowwv HETOXWV ovopaotikng a&iag 0,30 Eupw ava petoxn.

Ao 10 000 TwV €9.756 £KAT. TOCO €682 €KAT. TLOTWONKE OTO METOXLKO KEDAAQLO Kol TO UTIOAOLTO €9.074 ekart. pelov damaveg €kdoong
otov Aoyaplacud amoBepatikd umép To dptLo.

Tnv 10 Maiou 2014, n éxtaktn leviki ZuvéAEuon TwV LETOXWV TG Tpdmelag, anoddolos TV avénon tou HETOXIKOU kedahaiov Tng
Tpamnelag kata €2.500 ekart., pue TV €kdoon 1.136.363.637 KOWWV UETOXWV OVOUAOTIKAG a&iag 0,3 Eupw ava HETOXN KOl KATAPYnon Tou
SLKOLWUOTOG TIPOTIUNCNG UTEP TWV MAANLWY METOXWV, N omola oAokAnpwBnke tnv 13 Mdaiou 2014. H T dtaBeong oplotnke og 2,2
Eupw ava petoxn, omwg autn npoodlopiotnke amno t Stadikacio unoBoArg mpoodopwv amd Beoptkolg Kat GAAOUG L6IKOUG EMEVOUTEG
oto 6LeBvég BLBAio poodopwy, Tou opyavwlnke oto EWTEPLKO.

Tnv 12 Maiou 2014 1o Alokntikd ZupBoUALo TiioTonoince OTL To moad Twv €2.500 ekat. KaAUPONKe e PeTpNTA. Ao TO Tooo Twv €2.500
€KOT. 000 €341 eKaT. TMLOTWONKE OTO UETOXLKO KedPAAalo Kal To umoAouto €2.159 ekat. pelov Samaveg €kdoong otov AoyapLacuo
QAIOBEPATIKO UTIEP TO APTLO.
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Navevupwnaikn aoknon ZuvoAikng A§LoAdynong

An6 tnv 1n NoeuPpiou 2014, 6Aeg oL cuotnuikég tpameleg g Eupwiwvng Bplokovtal umd tnv dupeon emomteia tng EKT (Eviaiog
Mnxaviopog Emomrteiag — SSM). Mpotou n EKT avaAdPBel TG emomtikég tng apuodlotnteg, n Tpamela, OMwG OANEC Ol CUOTNULKES
eupwnaikég Tpameleg, ouppeteixe otnv «Mavevpwmnaikl Acknon ZuvolAlkig A&loAoynong», cuumeplhapBavopévou Ttou EAEyxou
Mowotntag twyv Itoyeiwv Evepyntikol (Asset Quality Review — AQR) kat tng Mpooopoiwong Akpaiwv Kataotdoswv (Stress Test), pe
nuepounvia avadopdg tnv 31n Askeuppiov 2013. Ta amoteAéopata ThG Aoknong Snuooteltnkav tnv 26n OktwBpiou 2014. To AQR,
KaBwg Kat To ZTatkd Zevaplo Mpooopoiwong Akpaiwv Kataotdoswy (Baseline Stress Test), anattoloav ehdxioto Seiktn CET 1 mocootol
8%, evw To AuopevEG Zevaplo (Adverse Stress Test) eAdayioto deiktn CET1 nocootoU 5,5%.

To Auopevég AuvouLKO ZevAplo, To omoio Baciotnke oTo eyKeKPLEVO ZxESL0 AvadilapBpwong, katéAnée o deiktn CET 1 mocootol 8,9%,
petadppalopevo os mAeovaopa kepadaiouv moool €2,0 Sio. Zuvemng otig odnyieg tng EKT, n Tpdmnela unéBale tnv 7 NoepBpiou 2014 wg
ox€6Lo evioxuong kepoalaiwv 0 wG Avw gykplBEv AuopEevEG AUVOLKO ZeVApPLO, TO OTolo pe Tta aroteAéopata tng epltddou mou €Anée
v 30 ZemtepPpiou 2014, kataAryel oe mAeovaopa kedpoaAaiwv €2,0 Sio., xwpic va amatteital emmpdobetn kivnon kebalalakng
evioyuong.

Ta avaAuTikd anoteAéopata tng a§loAdynong mopatiBevial KATWTEPW:

Suvomtikég Mivakag AnoteAeopdtwy Suvolikrg A§loAéynong

AI’]HOO’[EI:UH(EZ)V ZTaTiKoO Avvapko
a Ztoeia
2013 2016 2014°) 2016 2016
Baoko Avopeve Baowko Baowo AuopeVEG

ceT1® 6.058 3.260 (246) 8.030 9.486 5.325
RWAs® 56.685 56.730 57.940 60.303 58.626 60.001
CET1 (%)™ 10,7% 5,7% (0,4)% 13,3% 16,2% 8,9%
EAdyiota Opua ¥ 8,0% 5,5% 8,0% 8,0% 5,5%
Kedpohouakd Medvaopa / (EAepa) (1.278) (3.433) 3.206 4.796 2.025
Kebaatakd MAedvaopa / (EAepa) LeTd
v avénon tou M.K. €2.5 5io. 1.222 (933) 3.206" 4.796" 2.025%

AnoteAéopata rpo npofAEPewy 12unvou

2014 kot ONOKAN PWHEVWY EVEPYELWV

KepaAalakng evioxuong 1.057
MAedvaopa kedpahaiou

oupnephapBavopévwy the kepdodopiag Kat

TWV EVEPYELWV KedaAaLakng evioxuong tThv

31 AekepBpiov 2014 124

&) Juvorttikr) A§loAoynon €netta and AQR, Stress Test

@ MeyéBn 31.12.2013, mpooappocpéva cOpbwva pe To oplopeva and Ty CRD IV, pe petafortikéc mpoPAeelc 1.1.2014

) To xapnAdtepo eninedo kebahaiwy kotd Ty mepiodo Tpuv (3) eTwv, SnAasdh ty 31.12.2014.

“ MeyEBn mpoepxopeva amno tnv Maveupwrnaikr Acknon ZuvoAtkng A§loAdynaong, n onoia dnpoctevBnke tnv 26 Oktwppiov 2014

®) To Auvapiké Sevdplo 8N mepapBavel Ty alénon Hetoxkou kedaaiou

Me T0 AUCHEVEG ITOTIKO Zevaplo Tpoékue kedahatakd ENAeLupa €933 ekat. cupmepAapBavopevng Tng avénong Letoxtkol kebalaiou
tov Mdatwo 2014. To éMelppa auto €xel nén kaAudpBel amd ta mpo MPoPAEPewv amoteAéopata NG TpAmelog KAl TwV EVEPYELWV
kedalatakng evioxuong mou oAokAnpwOnkav tnv 31 AekepBpiouv 2014 UPouc €1.057 ekat. Ta avwTépw PeyEDN Sev AauBdavouv unddn
1o kedpalatakd 6delog mou Snuloupyeital pe to véo vopo mept AvaBariopevng Gopoloyikrg Artaitnong (N. 4303/2014, «ADA» vopog),
Omnwg meplypadetat otn Inpeiwon 4.7.

Ta anoteAéopata npo npoPAédewy Tou Swdekaprvou 2014 Kal oL evépyeleg kepalalakng evioxuong mephapupavouyv:

(i) €496 exat. uhnAotepa npo mpoPAEPewy amoteAéopata Ta onoia anoteAouv tn Sladopd HETal) TwV TPAyUATONOLNBEVTWY
PO TPOPAEPEWV anMOTEAETUATWY TNG TtepLodou mou €Anée tnv 31 AekeuPpiou 2014 pe BAcn TIG OLKOVOULKEG TTAnpodopieg oL
omnoieg ouvtaxbnkav cUpdwva e Toug emomTikol kavoves (FINREP), Kol TwV EKTILWHEVWY TPO TPORAEPEWY amOTEAECUATWY
TIoU TiEpAaPBAVOVTOL OTO ITATIKO AUCUEVEG OEVAPLO (pro-rata e BAon Ta £THOLO EKTLULWEVA TTOOA Tou €toug 2014)

(ii) €251 ekat. mMou aAmoOTEAOUV TNV AMOUEIWCN TIOU AVOyVWPIoONKE OTO ZTATIKO AUCHEVEC CEVAPLO EML TWV OUOAOYWV TOU
EMnvikoU Anuooiou, ta omoia amoktidnkav and tnv Tpdnela oto mAaiowo tou MuAwva | tou v.3723/2008 kat e€odAriOnkav
Katd tnv dwdekaunvn nepiodo mou éAnge tnv 31 AskepuBpiou 2014.

(iii) €310 ekat. mou amoteAoVV TNV eKTLLWHEVN wdEAELA TOU Tipoypdupatog eBehovotag e€68ou tng Tpdmelag mou oAokAnpwOnke
v 31 AskepPpiouv 2013 yia tnv untoAewmdpevn niepiodo amd 31 AskepPpiov 2014 péxpt tnv 31 AekepPpiov 2016, n omoia dev
AdOnke UTOYN OTO ZTATLKO AUGUEVEG GEVAPLO

Mpoatpetiki mpdTaon yla tnv enavayopd American Deposit Shares

Tnv 31 Maiou 2013, n Tpdnela avakoivwoe OTL €L UTIORAAEL TPOTAON YLA TNV OYOPd, EVOVTL LETPNTWY, yia 22.500.000 ek Tou cuvolou
Twv 25.000.000 American Depository Shares (“ADSs”) cUudwva e TOUG OPOUG Kal TLG TtpoUnoBécelg mou meptypddovtat oto Eyypado
MNpoodopds. ZUudwva pe Toug 6poug tng Npdtaong, n Tpdnela npocédepe o€ PLETPNTA TO KABaPO Mocd Twv 12,50 AoAdpia ava ADS. O
oKkomog TG Mpotaong ATav n dnuoupyia Kbplwv Baowkwy 16iwv Kepalaiwv (Core Tier | capital) yia tnv Tpamela kat n evioxuon g
moLotNTag tng Kedpalatakng g paonc.
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MéxpL v 28 louviou 2013, nuépa AREng tng Npoodopdg, 12.360.169 ADSs mpoodépbnkav eykUpwE Ta oMol AVIUTPOCWEUOUV
niepinou to 49,4% twv udlotapevwy ADSs Katd thv nuepopnvia Anéng. Lpdbwva pe ta anotedéopata g Npoodopdg, n cuvortkn agia
Twv ayopacBévtwv ADSs avriABe oe USD155 ekat. kat n cuvallayr ohokAnpwOnke tnv 3 louAiou 2013.

JUVEMWG, KATOTILV TNG Tapamdvw oyopdg, 12.639.831 ADSs PBpiokovtat oe kuklodopia. H Tpamelo akUpwoe ta ADSs Kol TiG
MpovopuloUxeg Metox£g mou avtutpoowrievovtal artd ta ADSs, KATOTILY TWV amapaitntwy gykpioewv mou éAafe.

Feyovéta peTd TV Nepopnvia toohoylopol tng 31 AskepBpiov 2014

Tnv 16 lavouapiou 2015, cuyxwveuon petaL Tpamelog kot EONODATA A.E., pe amoppodnon tng teAeutaiag amno t Tpanela, eykpiBnke
arno to Yroupyeilo Avamtuéng (BA. Znueiwon 46).

Suvéxela tou amo 30 ZemtepuPpiouv 2014 mpooupdwvou ayopdg pe tnv «Sterling Properties Bulgaria EOOD», pélog tou Opidou
Mapwémnoulog A.E., n EBviki Mavyaio A.E.E.A.M. olokAnpwoe tnv 27 DePpouapiouv 2015 tnv amoktnon tou 100% Tou HETOXLKOU
kedpahaiou tng veoouotabeioag etatpiag «Plaza West A.D.» n omola katéxel mepimou 9 XA T.|. Tou gumoptkol kévipou West Plaza otn
YodLa, Boulyapia. To tipnua yla tnv amoktnon tng wg avw etalpeiag aviABe oe €11 ekart., 6nwg npoodlopiotnke and aveédaptnto
EKTLUNTA Kal kataBARBnke o€ petpntad.

Awoyxeiplon KvdUvwv

O Oplog, wg opyaviopog TTou SpaoTnpLloToLeital o éva ToxUTATO AVAMTUCOOUEVO Kal HeTaBaropevo meptBaAllov, avayvwpilel thv
€kBeon Tou ot TPAME(KOUG KvSUVOUC KOL TNV avAyKn QMOTEAECUATIKAG SLaxelplong tous. H Slaxeiplon kat o €Aeyxog Twv KwoUvVwv
QUTWV AMOTEAOUV avVamOoTaoTo PEPOG TNG SEopeuong tou OpiAou va emblwkel otabepd UPNAEG amoSOCELS yla TOUG ETOXOUG TOU.

Motwrtikog kivéuvog

Motwtikog Kiveuvog eivatl o kivduvog Inuiag efattiag aduvapiag tou avtioupBaAlopévou vo avtamokplBel otoug Opoug Kol oTLg
UTIOXPEWOELG TIOU QmoppEoUV amd omotadrmote cUPPBacr tou e tov Opho. Mpoépxetal amd Tig Savelodotikég kabBwg Kot GAAEG
Spaotnplotnteg mou Snuloupyouv €kBeon oe kivbuvo aB€tnong, omwe oL SpactnELOTNTEG Tou OUIAOU OE XPNUATLOTNPLAKEG OYOPEC,
ayopég kepahaiou kat ekkaBapioelg cuvaAlaywv. AuTOg elval 0 GNUAVTIKOTEPOG Kivouvog mou avTietwrilel o Oplog. H Stadikaoia
a§LoAOYNONG TNG TILOTOANTITIKAG LKAVOTNTAG TwV SaveLOANTITWY Slevepyeital Eexwplotd amo tnv Tpamela kot Kabe pia amd tig Buyatpikég
™¢. KdBe pia amnd tg Stadikaoieg afloAdynong tng MLOTOANTITIKAG LKOWVOTNTAG TwV SaveloAnmtwy mou ebapuoletal amo TG BuyaTpLkeg
etaLpeieg Tou Opilou, cuvtoviletal Kevtplkad amo tn AteuBuvon EAEyxou kat Aopng Kwdivwy.

OL motod0TIKEG Aettoupyieg Tou Opilou mepthappavouv:

e Kputipla motodotricewv SaveloAnmtwy 1 avtioupuBaropévwy, oadws mpoodloplopéva BATEL TNG CUYKEKPLUEVNG ayopAS TIOU
otoxoBeteital, kKabwg Kat Tou okomoU, Tou €80ug TNG XPNHATOSATNONG KA TNG TtNYAS AMOTANPWHAG.

e Opla motodotoewv ta omola emitpénouv TNy opadomoinon Kot tn clykplon os Stadopa emineda SladopeTikwy pHopdwv
€kBeong oe kivbuvo.

e  QeopoBetnuéveg Kol ocadwg oploBetnuéveg Sladikacleg €ykplong véwv Tiotodotioewv kabwg kal avadiapBpwong,
avavEwaong Ko avaxpnpatodotnong Twv UPLOTAUEVWY TILOTOS0THOEWV.

O Opog tnpei Sladikaoieg umootnpLéng, METPNONG Kol TopakoAolBNnong Twv TLOTOS0TACEWY Oe ouvexy PAon, OTL Omoieg
neptAapBavovtat eL8IKOTEPAL:

o TeKUNPLWHEVEG TIOALTLKEG SLAXELPLONG TILOTWTLKWY KVSUVWV.
e  Eowteplkd cuothpata SlaBadpong Kwwduvwy.

e JuotAuata MANPodOPLKAG KAl AVAAUTIKEG TEXVIKEG TTOU e€a0PAAIloUV TN HUETPNON TWV EYYEVWV TILOTWTIKWVY KWWEUVWV yla OAEG
TLG OXETLKEG SPOOTNPLOTNTEC.

OL eowTepLKeEC SikAelSeg aodaleiog Tou Opihou yia T Stadikaoieg ou oxetilovral pe TOTWTIKOUG KvSUvoug meplhappavouy:
e KatdAAnAn Staxelplon Twv AELTOUPYLWVY TILOTOSOTACEWV.
o TaKTKEG Kat EyKaupeg SLOPOBWTIKEG EVEPYELEG yLa TN SLoXElpLoN TWV MPOBANUATIKWY TILOTOSOTHTEWV.

o Avefdptntn afloAdynon twv Stadikaolwy Slaxeiplong mOTWTKwY KWduvwy amnd th Movada Ecwtepikol EAEyxou, elblkoTepa
600V adopd ta cuotAuata/ untodsiypato SLaXEPLoNG MOTWTIKWY KvSUVWY Tou edpapuodlovtal otov Optho.

H nmpootacia évavtl Tou ToTwTkoU KWSUVOU ETILTUYXAVETOL LECW:

e Tngedapuoyng KATAANAWY 0piwv MLOTWTIKOU QVOLYHOTOG EVAVTL LEUOVWHEVWY TILOTOUXWY, OUAWY TILOTOUXWYV, CUYKEVTPWONG
o€ KAASOUG OLKOVOLKAG SpaaTnpLoTNTaS K.OL.

e TngXpPAong TEXVIKWV Helwong MOTwTIKOU Kvduvou (e€aodalioelg, yyunoeLg).
e Tng mMPooapPHOYNG TNG TLLOAGYNONG TwV SLadOpwV MPOTOVIWY KOl UTINPECLWV.

Ano tnv 1n lavouapiouv 2008, n Tpdmnela akolouBel tnv Mpooéyylon Ecwtepikwy AtaBabpuicewy yla Tov UTIOAOYLOUO TwV KebaAaLaKwy
OTOLTACEWY EVOVTL TILOTWTLKOU KvSUVOU, yLa Ta XapTOGUAAKLA EMLXELPNUATIKWY SAVELWY, SAVELWV ULKPOUECALWY ETILXELPNOEWV ALAVLIKAG
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KoL OTEYO.OTIKWY Savelwv Tou amotelolv 1o 81,5% Tou otabpLopévou yla kivbuvo cuvolikol Savelakol Tng XoptodUAAKioU O OTOULKN
Baon.

Kivéuvog ayopdc

0 kivbuvog ayopdg elval o uPLOTAUEVOG 1) EVEEXOHEVOC KIVEUVOG YLa Ta amoTeAEopaTa Kot To KePAAalo Adyw SUCUEVWY HeTaBoAwY ota
ETUTOKLA, OTLG TLMEG HETOXWV KAl EUMOPEVUATWY, OTLC CUVAANQYUATIKEG LOOTLUIEG, KaBWG Kat otn petaPAntotntd autwv. O Oulog
Slatnpel meploplopévn cUVAANAKTIKA Spactnplotnta e otdxo tn BeAtiwon g kepSodopiag Tou Kol TwV UTNPECLWY TIOU TAPEXEL OTNV
niehateia tou. H §pactnplotnta autr) GUVENAYETAL TNV avaAnyn kKlvdéUvou ayopdg, Tov omoio 0 OMIAOG EMLSLWKEL val EVTOTILLEL, VA EKTLUA,
va apakoAouBel kat va StaxelpileTal amoTEAECUATIKA HECQ A €vVa TTAQLOLO apXWwV, SLadIkacLwy HETPNONG KOl 0piwv, TO omoio SLEmeL
OAEC TOU TG ouvaAAayég. OL ONUAVTLKOTEPEG Katnyopieg KvSUvou ayopdg ylo tov Ou\o eival O EMITOKLAKOG, O METOXLKOG KAl O
ouvaAlaypatikdg kivsuvoc.

O erurtokLakog kivbuvog eival o kivbuvog mou adopd otnv mbavr {nuia oto xaptoduldkio tou Opidou efattiog SUCUEVWY HETARBOAWY
OTOL ETUTOKLO. BAOLKEG TINYEG EMLTOKLOKOU KvEUVOU armoTeAoUV TO EUMOPLKO Kal SLaBEato mpog wAnon xaptoduldkio xpeoypadwv mou
KATEXEL, KOOWG KAl TA TAPAYWYQ ETILTOKLAKA TIPOLOVTA, EEWXPNUATLOTNPLAKA KAl SLOMPAYUOATEUCLUO OE OPYAVWHEVEC AYOPEG.

Suykekppéva, n Tpdmela Siatnpel xaptopuldkio os ekddoelg Tou E.T.X.Z., évtoka ypoapupdtia Kot opoAloya tou EAAnvikoU Anpoaciou Kot
KPOTIKA opohoya Ywpwv g Eupwmaikng Evwong, kabwg kat Béoelg oe eMnvikég kot Siebveic etalpikég ekddoelg. Emiong,
Spaotnplomoleital otnv ayopd e€wWXPNUATIOTNPLAKWY TAPAYWYWV TPOIOVIWY e Tt olvadn cuuBacewv avtallayng EMTOKiwy, amAng
Kal cUVOETNG Soung. Ot ev AOyw GUUBACELS XPNOLUOTIOLOUVTAL TOOO WG HESA AVTLOTABULONG TOU EMLTOKLAKOU KLVSUVOU, 600 KAl yLa Thv
arnokéuton kepdwv. EmumAéov, n Tpamnela avalapBdavel Béoelg oe TupuBolata Mehhovtikrg EKmARpwaong emni xpeoypddwv Kat eMLTOKiwY,
KUPLWG yLa OKOTIOUG aVTLOTABLONG KoL OE JUIKPOTEPO BaBuO yLa TNV AMOKOULON KEPSWV.

Ektog tng Tpdmelog, n onuavikotepn mnyn Kwduvou ayopdg ot eminedo Ouilou eival n Finansbank, péow Tou epmoplkol Kal Tou
StaBéolpou mpog TwAnon xaptodudakiou mou SlaBétel. O ONUOVTIKOTEPOG KIVOUVOG Oyopag Tou €eVEXEL TO XAPTOPUAAKLO TNG
BuyaTtplkng eival o EMITOKLOKOG Kivduvog, 0 omolog MPoEpxeTal amno tn diatrnpnon Béocwv oe xpeoypada £kdoong ToupkikoUu Anuooiou,
Kuplwg oe TRY, USD kat EUR. Emiong, n Buyatpikn cuvamrtel TupBdoelg AvtaAlayng Emitokiwv, eite ywa tnv aviiotabuion tou
ETULTOKLAKOU KIVSUVOU 0 0omoiog amoppEet armd o XapTodUAdKLo Xpeoypddwy, LTE yLa TNV AITOKOMULON KEPSWV.

EruntAéov, n Finansbank avtAel peuototnta og USD, tnv omola otn ouvéxela petatpénel oe TRY péow Zuppacewv AvtaAayrg Emtokiwy
o€ SLapopeTikd NOULOMA, TIPOKELMEVOU VO XPNLATOSOTACEL TN Xoprynon davelwy otnv eyxwpla ayopd. Emonpaivetal € otL, oL ev Adyw
OUMBAOELG AslTOUPYOUV KOl WG HECO OVTLOTAOULONG TOU ETLTOKLAKOU KvUVOU TOu XapTodUAAKIOU TOKOXPEOAUTIKWY Saveiwv tng
BuyatpLkic.

O petoxtkog kivbuvog adopd otov Kivéuvo mbavwy NuLwy oto XapToPUAAKLO METOXWY KOl METOXLKWY Topaywywv tou OpiAou amod
SuopevelG LETOPBOAEG OTIC TLHEG TWV LETOXWVY KOL TWV UETOXLKWY Selktwv. O Ophog katéxel BEoelg o HETOXEG, N Ao ndia Twv omolwv
Slampaypatevovtatl oto X.A., KAl O€ TAPAywya TIPOLOVTA EML UETOXWV KOL METOXIKWV SELKTWV TIou Stampaypatevovtal oto X.A., Kabwg
Katl og 6Lebvn xpnuatiotipia. Ol PETOXEG TAELVOLOUVTOL OTO EUMOPLKO 1 oTo Slabéoipo mpog mwAnon xoptodpuAdkio tou Ouilou. Ta
TIopAywya TTPOIOVTA EML METOXWVY KOl UETOXIKWY SEIKTWV XpNoLlomololvTal adevog yla TV amoKOULon KEPSWY Kal adeTéPou yLa thv
avTLOTABuIon Tou KW&UVOU O omoiog TPOEPXETAL MO TO XOPTOPUAAKLO HeTOXWv Tou Opilou, KaBwg kal amd ta mpoiovra mou
SiatiBevtal otnv melateia kat eival cuvdedepéva Pe TNV anodoon KAToLaG UETOXNG I KATIOLoU METOXLKOU Seiktn. Ze uikpOTEPO BaBUO, O
‘Oplog Slevepyel ouvahhayEg o e€WYPNUATLOTNPLOKA TTOPAYWYA TIPOTOVTA ETTL LETOXWV KOl LETOXIKWY SELKTWVY, ELTE yLA TNV QITOKOMULON
KePOWV, ELTE yLA OKOTIOUG AVTLOTABOULONG.

Suvalaypatikog kivbuvog elvat o kivbuvog mou adopd otnv evbexopevn Inuia Aoyw Suopevwy UeTABOAWVY 0TI CUVOANQYLOTLKEG
LOOTLMIEG. H avolktr cuvaAlayuatiky B€on TPOKUTTEL KUPLWE Old TLG TPEXOUOES (spot, prespot) kal mpoBeopLlakeég cuvallayeg o EEvo
VOULOMO KAl SLOKPLVETOL O EUMOPLKN Kat Sopkr. H Soptkn avolktr) cuvaAhaypatikn 6€on mepthappavel OAa Ta MEPLOUCLOKA OTOLXEL
KO TLG UTIOXPEWOELG TG Tpdmelag o £Evo voulopa (yia opddetypa SAavela, KaTabEoeLg K.0.), KaBwg Kot TIG GUVOAANAYEG 08 GUVAAAQYLLAL
mou Sievepyel n AleBuvon Alaxeiplong AlaBeoipwy kal Xpnuatoyopds.

O ouvaM\aypatikdg kivbuvog oe eminmedo opuihou amoppéel kupiwg amd tnv £kBeon otn Toupkikn Alpa Adyw tng emévduong otn
Finansbank, evi o cuvaAlaypatikdg kivéuvog tov omoio avahapBdavouv ol Aoumég Buyatplkég elval apeAnTéog.

O Op\og cuvaAhdooetal og OAa ta BAcLKd VopiopaTa, SLatnpwvtag KUplws BpaxumpoBeoiieg TOMODETACELS yLa AMOKOULON KEPSWV Kal
yla Tty €UMNPETNON Twv BECKWY, ETALPLKWY, EYXWPLWVY Kal SLEBVWVY eEAaTwV Tou. ZUUdbwva He Tn oTpatnyLkn tng Tpamelag, n avolkth
ouvalaypatik Béon oto TENOG TNG NUEPOAG TIPETEL VA CUUHOPPWVETAL ME T OpLa TTou €xouv Tebel amd tn AlevBuvon Alaxeiplong
AwaBeoipwy kat Xpnuatayopdg kot tn AlevBuvon Alaxeiplong XpnUatoolkovopkwy & Asttoupytkwyv Kivduvwv. H iSla TTOALTIKN LoXVEL o€
OAeG TIC BuyatpLkég Tou Opidou.

Mo tnv amoteAecpatik Staxeipion tou Kwwduvou Ayopdg, n Tpamela umoloyilel oe kaBnuepwvry Bdon tn Méylotn Auvvnuky Znuia
(«MAZ») 16060 T0U GUVOALKOU, OGO KOL TWV EMLUEPOUG KWVOUVWY (ETILTOKLAKS, UETOXIKO, CUVAAAQYLOTIKO) oL omoiol amoppéouv amnd to
Eumopiko kat to AtaB£oipo npog MwAnon xaptodpuAdkid tng, éow Tou cuotnuatog RiskWatch, tng etatpeiag Algorithmics (mAéov IBM).
O umoloylopog adopd oe XPoviko opilovta plag nuépag Kat eninedo gumotoolvng 99%. Ol ONUAVIIKOTEPEG Katnyopieg KwvdUvou
ayopdg yia tnv Tpamela eival o €MITOKLAKAG, O LETOXLKOG KAl 0 cUVAANAYHATIKOG KivEuvog.

Se eninedo Opilou, n Finansbank umolAoyiZel kaBnuepwvd tn MAZ 1660 TOU GUVOALKOU, OGO KOl TWV EMLUEPOUC KIVSUVWY (EMLTOKLAKO,
METOXIKO, ouVOAayuatiko) Tou xaptoduAakiou tng. O umoAoylopog adopd oe XPovikO opilovia piag nuépag Kal Sldotnua
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gpmotoolvng 99%. H extipnon thg MAZ mpaypatonoleital péow Tou 8lou cuotipatog mou xpnotuomnotel kat n Tpdnela, SnAadn tou
Riskwatch.

Ma tov €\eyxo kat tn Siaxeipon twv avaAaufavopevwyv kwduvwv tng Tpamelag, €xel Beomiotel mAaiolo oplwv MAZ. Ta dpla
kaBopiotnkav pe Baon tn Stabeon ywa avainn kwduvou tng Tpamelag kat adopolv TOCO GTOUG EMIUEPOUG KIVEUVOUC (EMLTOKLAKO,
HETOXLKO, cuvaAaypaTikd), 600 KAl 0TO GUVOALKO KivEuvo ayopdg Tou Epmoptkol kat tou AlaBéotpou mpog NwAnon xaptodulakiouv tng.
Mo tov éAeyyo kat tn Staxeiplon twv avaiapBavouévwy Kwduvwy tng Finansbank, éxeL kaBoplotel maiolo opiwv MAZ, avtiotolyo Ue Tng
Tpamnelag.

Mpokelpévou va StachalloTtel n aflomoTtia ToU €0WTEPLKOU UTIOSELyMATOC METPNONG TOU KwdUvou ayopdg, n Tpamela epapudlel
KaBnuepwva mpdypappo SOKLHAOTIKOU €K Twv UOTEPwY eAéyxou (backtesting). Mpoypappa SOKLLOOTIKOU €K TWV UCTEPWV EAEYXOU
Slevepyel kaBnuepwva kat n Finansbank, akoAouBwvtag mapopola Stadikaacia pe ekeivn ou €xeL avamtuéel n Tpamnela.

H ektipnon tng MAZ avadépetal og «KOVOVIKEG» CUVONRKEG ayopds. Qotdoo, eival amapaitntn N CUMMANPWHATIKA avdAucn yla thv
eKTiuNoN tNG {nuiag mou evdéxetal va umootel n Tpdnela o akpaieg Kol acuvnOLoteg ouvonkeg. Mo to Adyo autd, Sievepyeital oe
eBSopadiaio Bdon Aoknon MPOCOUOIWONG KATOOTACEWVY Kplong (stress testing), emi tou Epmopikol kat tou AlaBéoipou mpog MwAnon
xoptodpulakiou tng Tpdmelag. Ta oevapla mou edappolovtal adopolVv OTOUG TPELG CNUAVILKOTEPOUG KWWEUVOUG TIOU EVEXEL TO
Xoptodpuldkio tnG ETE: €MITOKLAKO, LETOXLKO KAl CUVOANQYUATIKO Kivouvo. Mpdypappa pocopoiwong Kataotdoswy kpiong Sie€dyetat
Ka amo tn Finansbank og pnviaia Baon. Ta oevdpla adopolv oe akpaieg LETABOAEG YL TOV ETUTOKLAKO KaL TOV CUVAAAQYUATIKO Kivéuvo
Kal epapudlovral ota oTolxela 1000 Tou Epmopikou, 660 Kat Tou Emevdutikol xaptodpuAakiou Tng.

Kivéuvog Peuototntacg

Qg kivbuvog peuototntag opiletal o UPLOTAUEVOG i LEAAOVTLKOG KivEUVOG YLal TA AmOTEAECUATA KaL TO KEPAAALO O OTIOLOG ATTOPPEEL OO
™V aduvapia Tou OpYaVLoMOU VO EKTANPWOEL TIG UTIOXPEWOELG TOU OTAV QUTEC KATOOTOUV TIANPWTEEG XWPLG VA UTIOOTEL ONUOVTLKEG

{nHue.

Avtikatomnpilel TV mBavOTNTA Ol TAUELAKEG EKPOEG VA NV KOAUTITOVTAL EMOPKWG QMO TAUELOKEG ELGPOEC, Aappavovtag urodn un
QVOUEVOUEVEG KBUOTEPAOELG O amomMANPwWHES (term liquidity risk), i kataBoAég uPnAotepeg Twv avapevouevwy (withdrawal / call risk).
O kivbuvog peuotdtntog meptlapBdvel tov Kivouvo Hn QVAUEVOUEVWY OQUENCEWV OTO KOOTOG XPNUATtoSOTNOoNG TWV MEPLOUCLAKWY
otolxelwv og avtiotolyeg SLapKeLeg KAl eMITOKLA, KABWE KAl Tov Kivbuvo va pnv eivat duvath n peuctomnoinon Béoswv €ykalpa Kal pe
gUAoyoug 6poug.

Ta eKTEAEOTIKA Kol avwtata oTteAéXn TnG dloiknong €xouv tnv €uBUVN yla TNV €dapUoyr TNG OTPATNYLIKAG KWvdUVOU peucTdTNTAG TTOU
eykplvetal amo tnv Emwtporn Awayxeiptong KivdUvwy tou AlotkntikoU ZupBoulAiou, kabwg kat yia tn Stapopdwaon KAatdANAwy MOALTIKWY,
HEBOSWY KAl SLASIKACLWY Yyl TOV EVIOTUOMO, TN METPNON, TNV MaApakoAoUBnon kal Tov €Aeyxo Tou KWwSUVOU PeEUCTOTNTACG, TIOU
avtamnokpivovtatl otn ¢uon kal otnv MOAUMAOKOTNTA Twv epyaciwv tG ETE. Ta eKkTeAeoTkA Kol avwtata oteAéxn tng Stoiknong
evnUEpWVOVTaL 0 KaBnuepvn Baon yla ta tpexovra enineda €kBeong oe kKivbuvo peuotoTNTAC, TPOKELEVOU va e€aodalilouv OTL TO
nipodil kwvdUvou peuotdTnTOg ToU OPilOU TTAPAUEVEL EVTOG TWV EYKEKPLUEVWY Oplwv.

EmumAéov, AapBdavouv kabnuepva pia avadopd peuctotnTag, 0TNY OMOoLA MAPOUCLA{ovTaL AVAAUTIKA OL TtNYyEG Xpnratodotnong tou
Ouidou kat ta Slabéopa, pn avoaxpnuatodotnBévia, meplouclakd otolxela. TéAog, n Emtponn Awaxeipiong Evepyntikou-Madntikov
MapakoAouBel ta avolypato OTIC NUEPOMNVIEG ANENG TWV TEPLOUCLOKWY OTOLXELWV KOl TWV UTIOXPEWCEWYV, KOBWG KOl TWwvV
XPNHAToSoTIKWY amattrioewy, Bacel dtadopwv mapadoxwy, meplapuBavoréVwy cuvBnkwy mou duvavtal va £xouv ducpevn enidpacn
otn Suvatotnta tng Tpdmelog va peucTomoLiosL emMevlUOELS Kol BEoelg Tou gumoptkol xaptodulakiov Kabwg kat otn duvatotnta
npdoBacnc NG ot ayopég kedpahaiou. I pakpomnpobeopo opilovta, o Ophog mapakolouBel to deiktn «Advela mpog Katabéoeig», o
omnoiog tnv 31 AekepBpiov 2014 avépyovtav os 94,7% kat 83,4% avTiOTOLXO. ZUMTTANPWHATIKA TOU TTAALGLOU SLaXELPLONG PEUCTOTNTACG TNG
Tpanelag, n Buyatpikn Finansbank Statnpel to Seiktn AlaBéoipa kepalala pEow cupdwviwy emavayopds («AKUIE») mpog Zuvolo
kataBéoewv oto kat eldxioto emninedo tou 9%. Katd tnv 31 AekepPpiov 2014, ta AKpIE avépxovtav oto mocd twv TRY 4.0 SLo. kat o
Seiktng StapopdwBnke oto 9,8%. To i8Lo dpLo (9%) LoxUEeL kaL yLa TG Aoumég Buyatpikég Tou Opihou.

Eddoov n Slaxeipion tou KwSUvVou peuoTOTNTOG AMOoKOTEL otV StaodaAion Tng opBNG eKTiNONG Tou v Adyw Kwwduvou oe eminedo
Ouihou kat TG dlatrpnong tou oe anodektd emnineda, akOun Kot uTo Sucopeveic ouvbrkeg, o OuAog Ba mpemel va £xeL mpooBacn oTLg
ayopEg kepalaiou yla TNV KAAUPN TWV AVayKWV TG MEAATELAKNG TOU BACNG, TWV UTIOXPEWCEWV TOU TIOU KaBioTavtal MANPWTEEG KAL TWV
Aoutwyv KePOALOKWY TOU OVOYKWY, SLOTNPWVTOG TOUTOXPOVO TA QmAPOiTNTO XPNILOTOOLKOVOULIKG TIEPLOUCLOKA OTOLXEl TIPOG
gvexupiaon yla avtAnon xpnuatodotnong.

O kUpleg TNYEG peuotdtnTag tng Tpamelag eivatl ol katabéoelg, n xpnuatoddtnon amod 1o Eupwolotnua pe tn popdrn cupdwviwy
enavayopdg TitAwv (repos) pe tnv EKT kot tov ELA kaBwg kat o pakpompdBeopog davelopode. Emiong, n Tpamelo eloépyetal oe
oupdwvieg emavayopdg titAwv otn Siatpamelkn ayopd. H xpnuoatoddtnon amd tn EKT mpaypatomoleital pe Tnv mapaxwpnon
eCaodpalioswv, kKuplwg opoAdywv E.T.X.Z. mou éxel AdBeL n Tpdmela amd 1o T.X.Z. Kat TithAwv 1ou €xel ekdwaoel n Tpdmela We TV gyyvnon
Tou EAAnVIkoU Anpoociou, 0To TMAQICLO TOU TPOYPAMMUATOG €VioXuong TNG PEUOTOTNTAG TNG EAANVIKAG olkovopiag. 2tig 31 AekepPplou
2014, n xpnuoatodotnon and tnv EKT aviABe og €14,2 810., evw n xpnpatodotnon Héow tou ELA Atav undevikn.

Qo1600, AOyw TwV CUVEXLIOUEVWY SlampayuateVoewy HeTatl tng véag EAANviknG KuBépvnong Kot Twv Oeopwy, Kol €W OTOU QUTEG
kataAngouv oe pla oplotikr cupdwvia, n EKT, pe anodaor g to OeBpoudplo tou 2015, Emade va KAVEL AMOSEKTA WG EVEXUPQ TIPOG
XpnHotodotnon ta opoAoya £kdoong i Ue TV gyyunon tou EAAnvikoU Anpooiou. E¢attiog autou, n xpnuatodotnon tng Tpamelag and
v EKT pewwBnke kat evepyomowbnke n Stadikaoia avtAnong peuotdtntag péow ELA. Itig 17 Maptiou 2015, n xpnuatodotnon and tnv
EKT avABe o €9,7 610., evw n xpnuatodotnon péow tou ELA StapopdwBnke o €13,3 S1o. H pikpn avénon tng €kBeong tng Tpamelag
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oto Eupwaolotnua cuykpLtika pe ta otolxeia tng 31 AekepPpiou 2013 (€20,7 610.), odeiletal KUplwG OTN CNUAVTLKA €Kpor KataBéoswv,
n omoia katd to Sidotnua anod 1 lavouapiou 2015 éwg kat 17 Maptiou 2015 avAABe oto mocd Twv €4,2 610., KABWES KoL oTn [N
QVOVEWOT TWV CUUGWVLWY EMAVOY0PAS TITAwY pe MoTtwTikd ISpUpata kat ¢popeig Tou dnuociou Topéa. Mapd tnv avénuévn €kBeon oto
Eupwaouotnua, n Tpdnela diatnpel eniong €va onUAVTIKO amoBepa eyYUROEWVY AOSEKTWY QO TOV UNXAVIOMO ELA, oL omoieg Katd tnv
17 Maprtiou 2015 avépyovtav o €14,7 610. Qotdco, n avénon tng xpnuatodotnong Héow ELA telel umo tnv €ykplon tng EKT.

Avadoplkd pe t™n Xpnpotodotnon twv Buyatpikwv tou Opidou, n Finansbank elvat kuplwg autoxpnUatoS0TOUUEVN HECW TWV
KATOOECEWV TNG, TWV CUUPWVLWY EMAVAYOPAS TITAWV pe TNV Kevtpikn Tpamela kot Twv Kepalaiwv ou avtAel otig ayopeg kedpalaiou.
OL undhouneg Buyatplkeg elval we emi to mAeiotov emiong autoxpnuatodotolpeveg, pe e€aipeon tnv Banca Romaneasca n omoia
AapBavel xpnuotoddtnon LPoug repimou €300 ek. amd tnv ETE, péow Slatparmelikwy Tonobetioswy.

Kivéuvog AvtiouuBaAdouévou

O kivéuvog avtioupBaropévou oe eninedo Opilou TpogpxeTal amod TG CUVAAAAYEG O €EWXPNHUATLOTNPLAKA TTopAywya TtpoidvTa Kal
armd TG Aoutég Slatpamelikéc ouvaAAayEéG xpnuatodotnong, MeE 1N xwpls eéaocddlion, kal €ykeltal otnv  aduvauia Tou
QVTLOUUPBAAAOUEVOU VA TNPIOEL TIC CUMPBATIKEG TOU UTIOXPEWOELG £WE TOV OPLOTIKO SLOKAVOVIOUO TWV XPNUOTOPOWY MLOG CUVAANAYNAG.
Mo tnv amoteleopatikyy Staxeipion tou ev Aoyw kwduvou, n Tpdamela €xel Beomioel mAaiolo opiwv avtiouuBailopévou, ya tov
KaBoplopd Kot TNV mapakoAoubnon tou omoiou TNV gublvn £xeL n AlebBuvon Alaxeiplong XpNHATOOLKOVOULKWY Kal AELTOUPYLKWY
KwsUvwv tng Tpdmelog kat tou Opidou («A.AX.AK.T.&0»).

Ta épLa kvdUvou avtioupBarlopévou kabopifovtal BAcel TNG TMLOTOANTTKAG SLBABULONG TWV XPNUATOTILOTWTIKWY LOPUUATWY Kal ThV
katnyopia mpoiovtog. Ot ToToANTTIKEG SlaBabuioelg mapéxovtat anod Toug SleBvwg avayvwpLopévouc oikoug agloAoynong Moody’s kat
Standard & Poor’s. ZUpdwva pe tv moAttiky tng Tpamelag, o mepimtwon mou ol oikot Sladpwvolv WG MPOG TNV TILOTOANTITIKA
a€LoAdynon evog XpNHATOMLOTWTIKOU pUpaTog, AapBdavetal urtoPn n xaunAotepn StaBaduion.

Ta opla avtloupBaAlopévou KOAUTTTOUV OAQ TOL XPNOTOOLKOVOULKA TipoidvTa ota onoia Spaoctnplomoleitat n AlevBuvon Alaxeiplong
AwaBeoipwyv kol Xpnuoatayopdg otn diatpamelkry ayopd. To mAaiolo opilwv avaBewpeital oe etiola Baocn, cUudpwva HE TIC
ETUXELPNMUOTIKEG OAVAYKEG TNG TPAMEeTag Kot TG EMKPATOVOEG CUVONKEG OTLG SLeBVEIG Kal EyXWPLEG XPNHATOOLKOVOULKEG ayopéG. Mapouola
Soun opiwv yla tn Slayeipton tou Kvdvvou avtioupuBarlopévou epapuoletal amod OAeg T Buyatpikég tou Opidou.

O OpAog, e oTOXO TOV TIEPLOPLOUO TOU €V AOyw KLv8UVOU, TUTIOTIOLEL TLG OXEOELG TOU E TOUG AVTLOUUBAAONEVOUS HECW CUUBATEWY
ISDA kot GMRA, ol omoieg eumepléxouv OAOUG TOUG ATALTOULEVOUG OPOUC OXETIKA e ToV cUUPNPLOUS TwV EKATEPWOEV AMALTOEWVY Kal
UTIOXPEWOEWV KaL TNV apoxr] Twv avaykaiwv efacpalicewv Petafd Twv avtioupuBarlopévwy. EmnpocBeta, £xeL cuva el Le To cUVOAO
oxebov twv avtioupBariopévwy Tou, cuppacelg kKAAuPng motwtikoU Kvduvou (Credit Support Annexes, “CSA”). Me Ti¢ cuUBAOELG
QaUTEG TiBevtal oL 6pot kat Stacdaliletal n apotBaio mapoxn efacdaiiccwv (LETPNTA 1 XPEWOTIKOL TitAoL), ot nuepriola Bdon, cupudwva
ME TNV Tpéxouca a&ia Twv cuvalaywv.

Nettoupyikog kivéuvog

A€eLtoupyLKOG Kivduvog opiletal wg o kivbuvog Inuiog mou amoppéel e€AITIAG AVEMAPKELAG I} QMOTUXIOG ECWTEPIKWY SLASIKACLWY Kot
CUOTNUATWY, AVOPWTLVOU TIapAdyovTa f EEWTEPLKWY YEYOVOTWV.

0O Outhog, avayvwpilovtag tn omoudaldtnta ToUu Aettoupytkol KvdUvou, €xel Beorioet kal tnpel amod to 2006 evog uhnAng mowdtnTog
mMAaLolou yla Tt SLaxeipLor Tou, To Oomoio KOAUTITEL OAO TO €UPOG TwV dpacTnploTTWV Tou. H edappoyn tou mAatciou Staxeiplong
Aettoupytkol KwdUvou oe eninedo Opihou umootnpiletal pnxavoypadikd, amod to 2009, péow tou cuotipatog OpVar tng etatpeiag
Algorithmics (mAéov IBM). To ev Adyw clUotnua KaAUTITEL OAO To TAAioLo Slaxeiplong Tou Asttoupytkol KvSUVOU KOl CUYKEKPLUEVA TN
Stadikaoia ZuMoyig Znuloyovwy Feyovotwy, Ty etnota epappoyn g Stadikaciog AutoagloAdynong Kwdlvwv kot tou cuvadoug
MepBaihovtog EAEyxou, Tn Béomion kal mapakoAolBnon Baowkwyv Asiktwv Kwvdivou, to €pyo tng AvaAuong Zevapiwy, KabBwg Kat Thv
vlormoinon Zxediwv Apdong.

o Tov UTIOAOYLOMO TOU €MOTTIKOU KedaAaiou €vavtl Tou Aettoupytkol Kvduvou, n Tpamela akohouBel tnv Tunmonotnuévn Mpoaoéyyion,
TO00 O€ ATOWLKN) 000 Kal o€ evormolnpévn Baon. NapdAAnAa, to 2010, n Tpdnela MPOXWPNOE OTNV AVANTUEN ECWTEPLKOU UTIOSELYLOTOG
HETPNONG AglToupyLkoU KvSUVOU, TO OTIOLo aIMOTLUA pe peyalltepn akpifela kot TANPOTNTA TOV AELTOUPYLKO KivOUVOo Tou avTLeTtwriilet
0 Ophog. To unddelypa auTtd xpnoLomoLeitatl R8N YL TNV EKTLUNON TOU «E0WTEPLKOU KedaAaiou» mou amatteital yla tnv kalupn tou
Aettoupylkol kwwduvou ota mAaiola tng Awadikaoiog A&loAdynong tng Emdpkelag tou Eowtepkol KedbaAaiov Twv MOTWTIKWY
SpupdTwy.

Kivéuvog emitokiwv oto TPanellko YapTo@UAAaKLO
O Ophog SLaxelpiletol cUCTNATIKA TOV EMLTOKLAKO Kivouvo Tou adopd oto Tpameltkod XapToUAAKLO HECW:
e  AVOAUCEWV TWV QVOLYHATWY PEUCTOTNTAG KOl avaxpnuatoddtnong,

e  Metprnoswv svawobnoiog tng aflag twv Wiwv kedpolaiwv kat Tou kabBoapol €0060U QMO TOKOUG O TILOAVEG KAl QAKPALEG
HEeTaBOAEG TWV emLTOKiWVY.

TuvaAlayEg e ouvdedepéva uépn

SUudwvaA LE TO LOXUOV KAVOVLOTIKO TAALOLO, 0TNV TroLa €kBeon Tou A.Z., Mpénel va avadEpovtal oL Taong GpUoEwWS cUVOAAAYEG LETAED
™G Tpanelag kat Tou OpiAou pe ta ouvdedepéva pépn, Omwe autd opilovtal oto AAM 24, ou TpayuaTonodnkav Katd tnv Stapkela
NG OLKOVORLKAG Xpriong. Emiong, amatteital anod ta mapandvw otolxeia, va ropatiBevtat SLakpLtd, ol GUVOMKES apoLBEG SLEUBUVTIKWY
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OTEAEXWV Kol LeEAwV TG Sloiknong, Kabwg Kal oL AMALTACELG KOl UTIOXPEWOELG TOUG. ITOV TtapakATw Tivaka mapatifevral oL cuvoAayég
™¢ Tpamelag pe TG BuYaTPLKEG TNG, EVW SEV UTIAPXOUV GNUAVTLKEG CUVAAANAYEG LLE TLG CUYYEVELG.

OQUYQTPLKEG
Tagswg
(kaBapod
( € exar.) Anautioel  YMOXPEWOELS ‘Ecoda E€oba  umoAouno)
NBG Securities A.E.M.E.Y. - 116 2 2 30
EBvikn Kedahaiou A.E. - - - - -
EBvikn Asset Management A.E.A.AK. 5 33 5 - -
EOvikn Leasing A.E. 312 10 8 1 365
EBvikr) ZupBoudeutikég Yrinpeoieg Akwvritwy A.E. - 1 - - -
MpovoutoUxog A.E. Mevikwv ArtoBnkwv EANGS0g 1 11 1 2 -
NBG Greek Fund Ltd - 6 - - -
NBG Bancassurance A.E. AopaAiotikig NMpaktdpeuong 2 6 6 - -
The South African Bank of Athens Ltd (S.A.B.A.) 48 - 1 - -
EOvikn Tpamela tng EAMGSOC (Kumpog) ATA 761 189 22 4 -
NBG Management Services Ltd 117 - 5 - -
Stopanska Banka A.D.-Skopje 47 - 2 - -
United Bulgarian Bank A.D. - Sofia (UBB) (OpAog) 96 6 3 - 1
NBG International Ltd - - - - -
NBG Finance Plc - 863 - 27 -
Interlease E.A.D., Sofia - - - - -
NBG Securities Romania S.A. - - - - -
NBG Asset Management Luxembourg S.A. - 10 - - -
Kawotopeg Enxetpnoeig A.E. (1-Ven) - 2 - - -
NBG Funding Ltd - 16 - 1 -
Banca Romaneasca S.A. 417 6 5 2 800
Avwvupog ENnvikn Etatpeia Mevikwv Aodalewwv «H EBvikr»
(Outhog) 10 324 4 29 3
AZTHP NoaAdg BouAtaypévng A.Z.E. 31 2 2 - 3
Grand Hotel Summer Palace A.E. 1 4 - - -
Exmaideutiko Kévtpo E.T.E. A.E. 1 1 - 3 -
EBvodata A.E. - - - 11 -
KAAMOZ A.E. - - - - -
AIONYZOZ A.E. - - - - -
Ktnuatikn Kataokevaotikn A.E. «<EKTENENOA» - - - - 1
MPOTYMOZ Ktnuoatikh Touptotikn A.E. - - - - -
EAnvikd Touplotikd Epya - - - - -
EBvikr Ktnpatikng EkpetdAAeuong A.E. 4 - - - -
NBGI Private Equity Funds 243 1 - - -
NBG International Holdings B.V. 67 1 3 - -
Finansbank A.S. (Out\og) 849 1 44 36
Vojvodjanska Banka A.D. Novi Sad 22 2 2 1 -
NBG Leasing d.o.o. Belgrade - - - - -
NBG Finance (Dollar) Plc - 31 - - -
NBG Finance (Sterling) Plc - 78 - 1 -
NBG Bank Malta Ltd 11 730 1 47 -
EBvikn Factors A.E. 39 7 4 - 339
EBvikn Navyaia A.E.E.A.M. 10 7 1 72 1.711
Banka NBG Albania Sh.a. 12 3 1 - -
AZTHP Mapiva BouAtaypévng A.E. 11 3 - - 2
Probank A.E.A.A.K. - - - -
Profinance A.E. - 1 - - -
Probank Xpnuatodotikéc MioBwoelg A.E. 175 2 7 - -
Probank Meoiteg AodpaAioswv A.E. - 1 - - -
AvB0¢ Properties A.K.E. - - 1 1 -
Z0volo 3.292 2.474 130 204 3.291

Mo neploodtepeg mAnpodopieg BAéne Inueiwaon 45: TuvaAhayeg pe ouvdebepéva pépn tng Etriotog Owkovoptkng ExkBeong tou Opidou kat
™¢ Tpamelag yia tnv xprion amno 1 lavouvapiou 2014 ¢wg 31 Aekepuppiov 2014.
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E§wtepikol eAeYKTEG

H Emutportr EAEyxou tou AwotkntikoU TupBouliou g€etdlel TNy avetaptnoio Twv e€WTepIKWY eEAeyKTWVY («EAEYKTEG»), KaBWE emiong KaL tn
oxéon Toug e tov Opho, cUpMEPAOUBAVOUEVNG TNG AVABECNG LN EAEYKTIKWVY €pyacLwY, KABWE KoL TLG AUOLBEC YLoL EAEYKTLKEG KOL N
EANEYKTIKEC EPYACLEG.

Etaupikr) Kowwvikn EuBuvn

H EBvikn Tpanela avayvwpilel tnv afia tng Etalpikng Kowwvikig EuBuvng («EKE»), wg amapaitntn mpounobeon yla tnv emiteuén
Buwoung avamtuéng tou Opyaviopol Kal MPooeyyilel OAO Kal O CUCTNUATIKA TNV évvola TnG Kowwvikng YreuBuvotntag, mou frav
TIAVTOTE KL TIOPAUEVEL OUCLOOTIKNA TIPOTEPALOTNTA YLa TV Tpdmela.

StaBepn ot Seopevoelg tng, N EOvikn Tpdmela, cuvéxloe kat To 2014, oto MAQLOLO TNG OTPATNYLKAG TNG, TO EUPVU KOWWVLKO TNG €pYO,
UAOTIOLWVTOG TOUG OTOXOUG Tou eixav TeBel ylo TRV mpowBNnon TG OLKOVOULKAG avATTuéng, Tt othplén SpAcewv yla tThv mpPacLvn
avarmnrtuén, T BeAtiwon otnv moldTNTA Tou avBpwrivou Suvaptlkol TG, TNV KAAUTEPN €EUTNPETNON TWV TTEAATWY TNG KOL TN cuVeELodOopd
NG otnV Kowwvia mou §pactnplomnoleital.

EvSeLKTIKA HOVo avadEpovtal PEPLKEG amd TLG TILO BACLKEG TNG SPACELS:

e Me mpwtoBoulieg yla T XpNUATOSOTNON ETUXELPHOEWY, EMAYYEALOTLWV KOL VOLKOKUPLWY, KABWG Kol pe HETpA OTHPLENG TWV
gvaiobntwv opddwv tou TAnBuopol, n Tpdmela cuvéBale OTOV TEPLOPLOUO TWV EMUTTWOEWV amd TNV OLKOVOWLKA Kpion.
JUYKEKPLUEVAL:

0 Itov Topéa TtNG XpnuHatodotnong twv Mikpopecaiwv emixelprioewy, n Tpamelo ouvéxloe va otnpilel TOOO TIC UYLElG
ETIXELPAOELG TTIOU SOKLUATOVTAL OO TNV EYXWPLOL OLKOVOWULKN Kpion MapEXoVIdg Toug TV amapaitntn peuoTOTNTA, 000 Kol
QUTEG oV gpdavicav SUoKOALEG oTnV gEUMNPETNON TWV SOVELOKWY TOUG UTIOXPEWOEWVY pubuilovtag pe euvoikoUg OPOUG Kol
TipoUToBéaelg TIg 0deég TOuG. Emiong, ouvéxLoe va oTnPIleL TN PEUCTOTNTA TWV ETXELPHOEWV KOL KOT EMEKTOON TN CUVEXLON
NG AETOUPYLAG TOUG TIPOXWPWVTAG Ot avadldpbpwon twv odell\wv Toug, oL omoieg Pplokovtal o MPWLIHO OTASLO
AnéupoBeopiag, mapdAAnAa MAVTA PE TN GUVEXLON TWV TPOYPAMUATWY SLEUKOAUVONG TNG AMOTMANPWHAG Twv AnétmpoBeouwy
odpellwv péow pubuioewv/enavappubuioewv. To GUVOALKO UTIOAOLTTO TwV puBUicewy - emavappubuicswy - avadlapbpwoswv
odpellwv melateiog appodidotntag tng AMMMME aviABe tnv 31 AskepBpiou 2014 oto mMoco Twv €518 eKat. ITLG TOPATAVW
odpelég Sev mephapPavovtal avadiapBpwueves/pubuiopévec/enavappuBbuLopéve odel\ég, oL Omoieg, &V Tw HETALY,
petadépBnkav o€ oploTikn kabBuatépnon.

0 H Tpanela napeixe pevototnta ot Mikpopeoaieg emyelpioelg («MME») e Tn CUMUETOXA TNG O  ZUYXPNUOTOS0TOUEVA
Mpoypdppata xopnynong daveiwv/motwoswyv pe Slaitepa XaUnAO €mToklakd KOOTOG KAl HME ONUAVTLKA HUEXPL CHUEPQ
anoteAéopata HEow:

—  Tng Mpwtofouliag JEREMIE yia Tevikr ETUXEPNUATIKOTNTA, ME OKOTO TNV KAAUYN avaykwv kedpaAaiou kivnong n tnv
andktnon mayiwv otolelwv amod moAU HIKPES, ULKPEG KOl UECOLEG UYLELG EYXWPLEG ETUXELPNOELG. Ta SAvela tnG Hopdng
QUTAG Xpnpatodotolvtal og T0G00To6 50% amno to EXMA 2007-2013 péow tou Eupwmaikol Tapeiou Emevovoewv (ETAE)
KoL og mTooootd 50% and iSla Stabéoipa tng Tpamnelag.

—  Twv Npoypappdtwy tng ETEAN A.E. Kot GUYKEKPLUEVAL:

¢ Apdon Z' «TEMNIX-Emuxelpnuatikr Emavekkivnon» ywa tnv KGAUPn avaykwv kedpoAaiou Kivnong EMIXELPNIATLKAG
avamntuéng, Kabwg Kal ylo TV XPNUatodotnon Twv emevOUTIKWY OXeSiwv TOAU HLKPWY, ULKPWV KOl MECOiwv
ETIXELPAOEWV.

¢ Apdon H «TENIX-NnowwTttki EMXELENUOTIKOTNTA» YLO TNV EVIOXUCN TWV TIOAU HIKPWVY KOL HLKPWVY ETILXELPHOEWV TIOU
Spaotnplomololvtal otnv aAuciSa Tou ToupLoTkoU PoidvTog oTn vnolwtikh EAAGSa.

¢ Apdon K «TENIX-Nnowwtikn EmyelpnuatikdtnTa» yla tn xopnynon, kot evtohn tng ETEAN AE, mocoU emuxopriynong
KaL davelou emevbutikoU okomou r/kat kebpalaiou kivnong, pe UNSeVIKO EMLTOKLO Kal Xwpig tnv KataBoAn e€6dwv
a§loAoynong, oe eTAEELES TIOAD ULKPEG KOl ULKPEG ETIXELPHOELG TTOU Spactnplomotouvtat oto Nopd Kedpalhnviag kat
uméoTnoa {NULEC amd TO GELOUO TNE 26™ lavouapiou 2014,

To ouvoALko UL oG xopnynoswv ce MME yla ta avwTtépw poypaupata yia to 2014 avilBe ot €38 ekart.

0 H Tpdnela mpoxwpnoe ek véou o cupdwvia pe tnv Eupwnaiky Tpamnela Enevdvoswv («ETEM») yia tn Adn daveiou moool
€150 eKat. yla T XpnHatodotnon - HEow Ttou mpoypdupatog «Grouped Loans for SMEs» - enev8Uoswv aANd kaL Ty KAAudn
avaykwv o€ KePAALO KIvnong, UYLWV EYXWPLWY UIKPWY KOl HECALWY ETILXELPOEWY, UE EUVOIKOTEPOUG OPOUG OE OXECN ME
Savela avaioyng popdnc.

0  Juveylotnke kat to 2014 n uAomoinon tou mpoypaupatog unofonbnong Twv cuvalaywv SleBvolg EUMopiou Twv uyLwv
eyxwpwwyv Mikpopeoaiwv Emxelprioewv kat Emxelprioewv Meoaiag Kedalalomoinong, mou avtipetwni{ouv SuokoAia
arodoxng Tou KvdUvou XWpag amd Toug EUMOPLKOUG ETALPOUG TOUG, HECW TNG TTAPOXNG eyyuodociag amd tnv ETEM umép tng
Tpanelag oe eTUAEYUEVEG avTATIOKPITPLEG TpAmeleg TOU EWTEPLKOU.

0 H EBvikn Tpamela, pe okomo tn BEAToTN Slaxeiplon motoSotoewy ou Xprlouv €L8IKAG QVTLETWITLONG KOL ME YWWUOVO TNV
TPAYHATIKN oTAPLEN TWV EAANVIKWY ETILXELPACEWY KaL TNG EANNVIKAG OLKOVOUIaG YEVIKOTEPA, £XEL IPOXWPNOEL oTNV cUoTaoN
Movdadwv Etatpikwv Miotodotrioewv EWSIKAG Alaxelplong oL Omoleg, MEOWw OTEVAG OUVEPYOOLOG ME TLG ETLXELPAOELS TIOU
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ToPoUaLAlouv AELTOUPYLKEG KAl OLKOVOULKEG aduvauleg kal aduvatolv va avtamneéEABouv oTLG UTIOXPEWOELS TouG, ppovtilouv
Yyl TNV UAOTOINGN QUTOTEAEOHATIKWY Tipoypappdtwy avadidpBpwong kat efuyiovong, kavwyv va cupBalouv otn
Buwowdtnta twv dlwv twv emelprnoswy. Ot Movadeg Etalpikwv Miotodotrioewv EWSkAg Alaxeipiong mpofaivouv otnv
afloAdynon Twv eTXEPRoEwWV AauBdavovtag urtodn oelpd Sedopévwy OMwg N PLWOLUOTNTA Toug, N Suvatotnta eEUNNPETNONG
TOU XPEOUG TOUG, OL GUVONKES TNG Ayopdg, O avtaywviopog, o KAASog Spaotnpldtntag K.AM. ZTn CUVEXELD TPOTELVOUV
KATAAANAeg AUoelg puBuLoNG Twv Saveiwv Toug 0To MAAICLO TNG OLKOVORLKAG Kol AELTOUPYLKNG Toug avadiapBpwong. H EBviknA
Tpanela pe TN Aewtoupyla TwWV WG Avw MovAadwv EMISWWKEL TNV OIMOTEAECHATIKOTEPN, TAXUTEPN KAl OUCLAOTIKOTEPN
OVTLLETWIILON TWV UN e€umnpetolpevwy Xaptodulakiwy, ta omoio amoteAoUv KaBopLoTIK TPoXomeEdn otnv avamtuén. To
GUVOALKO UTIOAOLTTIO pUBULOEVWY odehwv Tteateiag Twv Movadwv Etatpikwy Miotodothoswv ElSkAg Alaxeipltong aviABe tnv
31.12.2014 oto noood twv €1,4 Sio.

e  Me okomd tn dnuoupyla agiog tooo yla tv Tpamela, 660 Kol yia Tov epyaldpevo, Héow TG BeAtiwong Twy yvwoewy, Seflothtwy
Kall cupneplpopwy, mpaypatonow|nkay 1.042 ekmaldeVoeLG KATA TG OTOLEG TO CUVOAO TWV CUUUETOXWY aviABe otig 24.935 (9.511
o€ evBo-eMIXELPNOLAKEG EKTIOLOEVOELG, 599 o€ oepvapLa eKTOG Tpamélng kat 14.825 oe oepwvapla aAou tumou [e-learning, internet,
K.AT]) Kat kataypddnkav 230.979 avBpwnowpeg eknaidsuong, emevdlovtag cUVOALKA €4 ekaT.

e 310 mAaiolo edappoyng tng Neptparlovtikig MoALTikng Tng Kot Tou Mpoypdaupatog MeptBaAdoviikng Alaxeipiong, katd to 2014,
vAomotBnkav oL akdAouBeg SpAoeLg:

0 Juvexiotnke kot to 2014 n avamtuén Stadikaolwv/cuvaAlaywy TIoU OTOXEVOUV OTn HElwon Tou AsttoupytkoU KOOTOUG, TN
MElWOoN TWV EKTUTIWOEWV KABWG Kal TV §otkovopnon Guatkwy mépwv (xapti).

0 Edapupdotnkav, He TN CUMUETOXH TWV £pyalOMEVWV, TIPOYPAMUUOTA aVAKUKAWONG UALKWY. EvEelktikd, avakukAwdnkav 442
TOVOL XOPTLOU, 5.125 KNG JKpWV Kol LeYGAWY pmatoplwy, mepinou 120 tovol HAektpikoU kot HAektpovikol ESOMALOHOU KaBwg
Kot 330 KNG AQUITAPES XAUNANG KOTAVAAWONG Kot GWTLOTIKA €(6Nn UE TNV EMEKTACN TNG AVAKUKAWGNG TOUG € OAO TO SiKTUO
™™g Tpamelag. Ol 5pdoelg autég uhomolBnkav og cuvepyacio pe adelodotnuévouc Gpopeig.

e [pdobeta yla tn KELWON TWV LETOKLVACEWY YEVIKOTEPA TWV OTEAEXWV AANA Kot Twv meAatwy tng, n Tpdmnela ouveyilel Tnv enéktoon
KAL TOV EUMAOUTIONO TWV &VOANOKTIKWY SIKTUWV TNG ToUu evorolibnkav TAEoV KATW Omo €va eviaio oUVOAO NAEKTPOVIKWV
unnpeowwv (i-bank) mou eivat otn Swabeon twv melatwv tng Tpamelag 6o to 24wpo pe TEVIe Siktua cUyxpovNnG TPATEILKNAG
efunnpétnong: To Siktuo ATM, to Internet Banking, to Siktuo APS, to Phone Banking kat to Mobile Banking.

e H EBvwki Tpamela, mopd tnv tpéxouoa blaitepa SUCHEVH OLKOVOLKN CUYKUpPLQ, TILOTH OTn SE0EVCH TNG VLA KOWWVLKA Tipoodopd
ouvéxLoe TNV mapddoon g Kol avémtuée katd to 2014 xopnywd mpoypappa UPoug €19 ekat. ITo MAAiolo autd otrhplée éva 20
€UPUTATO GACUA TPWTOROUALWV ETALPLKAG, KOWVWVLKAG KaL TIOALTLOTIKAG euBUVNG dueoa, kKabBwg kal LEow TS XpnHatodotnong Twv
Spaoctnplotitwv tou MopdwtikoU 18pUpatog Kat Tou lotopkol tng Apxeiou. Kevipkol dfoveg autwv twv SpAcewv nTav o
AvBpwrog, o MoAttilopdc kat to MeptBarlov. AvaAuTtikotepa:

AvOpwrtog
0 KOINQNIA
—  Evioyuon &pacewv yla tnv avaBaduion twv UmnpecLwy vyeiag.
—  Avamtuén mpoypappATWwy KOWWVIKNAG aAnAeyyung.
—  Zuvépoun oto £pyo GOPEWV UE VAYVWPLOUEVN SPAGCT OTNV AVTLLETWTILON TWV KOWWVIKWY TIPOBANUATWV.
—  Yrootipin eunta®wv (tpitn nAkia, maldid, Atopa e ELGIKEG AVAYKEG) KOWWVLKWY OUASWY KoL ATOUWV.
O  EMIZTHMH — EPEYNA — EKNAIAEYZH
—  ZTAPLEN IPOYPAUUATWY UTIOTPODLWV YLO TIPOTITUXLOKEG KOl LETATTUXLAKEG OTIOUSEG TNV EAAGS O KAl 0TO €EWTEPLKO.
—  ZupBoAn otnv avaBaduLon g mapexOUEVNG eKMaiSeuong KaL oTAPLEN EKTTOLEEUTIKWY TIPOYPOUUATWY.
—  Xopnyleg yla epguvntikd mpoypadppata, ablobétnon BpaBeiwy, kat otipLén TN Kavotouiag.

—  ItApLEn EMOTNUOVIKOU €pyou Kal TPOOYWYN TNG €PEUVAG, KUPLWG ME ETLOTNUOVIKEG OUVOVTAOELS (ouvédpla, Bepvd
oXoAela, oepLvVApLa, NUEPLSEC) TTOU KOAUTITOUV OAO TO PACHA TWV ETLOTNHWV.

—  Xopnywn otiptén yla tnv ékdoaon evtinwy, BLPAlwy Kat EL8IKWY ablepwUATWY.
0 ABGAHTIZMOZ

—  Zuvéylon moAuEToUG TPOYPAKMUATOG XOPNYLIKAG oTAPLENG aBANTIKWY PopEwv.
MoAtiopog
0 TOAITIZMOZ — IXTOPIA -TEXNEX

—  Xopnyleg yia tn StadUAagn kat avaselén Tou LOTOPLKOU Kat TOALTLOTIKOU yiyveoBal.
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—  Xopnywr cuvdpopn yla T ouvTAPNOon KAl QMOKATAoTACH MVNUELWV KoL TN SLEVEPYELD APXOLOAOYLKWY OVAOKAPIKWY
EPELVWV.

—  Xopnywn otripLén eKSOTIKWY MPWTOBOUALWY TTOALTLOTLKOU KOl LOTOPLKOU evELladpEPovTog.
—  2tip€n Spactnplotitwy Kat ekSNAWCEWV ToU adopolV TN MOUGLKA KO TLG TILPOOTATLKES TEXVEG.
0 AIAOOPA

—  Ymootipin yla thv npaypatonoinon ek80cewv, cuvedpiwv kal GAAWY ekSNAWOEWY EMEVEUTIKOU KAl XPNLOTOOLKOVOULKOU
KUPLWG xapaKkTRpa.

NepBaiiov

0  Ztipln mpoypoppAaTwy eptBarovTikig ekmaidsuong.

O  ZUMMETOXN OTNV QUITOKATAOTOCN TUPOMANKTWY OLKOGUOTNLATWY TNG XWPOS LOG.

0  Apdoelg yla tn otAPLEN TNG BLomotkiAoTnTaC.

0  Zuvdpoun, He aioBnua olkoAoykng cuveidnong, oTo £pyo GopEWV TTOU HEPLUVOUV yLa TO TteptBAANOV Kat TN Blwaotun avamtuén.

e H Tpanela, oto mAaioto tng Neptpariovtikic tng MoAttikng, S1€Bece katd to 2014 ta akdAouBa MPAcLva TPATEKA TTpoidvTa, Ta
onola ouvelopépouv BeTIKA otnV aelddpo avamtuén:

0 Advelo yla CUPPETOXN OTO Tipoypappa «E§oikovounon kat' Oikov» og ouvepyaoia pe to E.T.E.AN. A.E. (mpwnv TEMMNME) pe
10.717 eykploelg attrioewv daveiwv yla 1o 2014 cuvoAikol tooou €60 ekart.

0 «[Mpdocwvo AAvelo» PE €LIKOUC TIPOVORLAKOUG OPOUG, ME OKOTIO TN XPNUATOSATNON TNG AYOPAS KAl EYKATACTAONG MPOLOVIWY
€€oLKOVOUNONG EVEPYELOG.

0  Advelo «®QTOBOATAIKO MITI» yia eykatdotach pwToBoATaiKoy GUCTAHATOG OE OLKIES.
0  Advelo «Eotia Mpdotvn» ylo TV ayopq, EMLOKEUN 1 KATAOKEUT EVEPYELAKA OVOBABLOUEVNG KOTOLKLAG.
0 ApolBaio Kedpalato AHAOZ «MNpdaoivn Evépyelar.

e H Tpamelo cUMUETEXEL OTO Tipoypappa JESSICA (Joint European Support for Sustainable Investment in City Areas) pe avaiAnn twv
Tapeiwv Aotikig Avamtuéng Attikng, Autikig EAAGSag, loviwv NARowv kat MeptBdaihovtog pe cuuPBaocn mou uméypale e TNV
Eupwrnaikn Tpdnela Emev8Uoswv Kat cuVOALKA uTtd Slaxeiplon kedpdhata €83 ekar.

e H Tpamela kat to 2014 pe OUVOAIKEG €YKpLOELG yla Tuotodotroelg enevduoewv oe AME UYoug €311 ekat. ouvéBade otnv
MPOOTABELA TNG XWPAS KOG Yia éva BeTikd mepBaAlovTikod LooluyLo.

BpaBeloelg Kot AlaKpioeLg

H EBvikr) Tpdrmela, 0To MAQLCLO TNG LKAVOTIOINGNG TWV OVOYKWY TWV TEEAATWV KoL TWV HETOXWV TG, KABWE Kal TG Mapoxng mMANPECTEPNG
mAnpodopnong kat Stadavelag yla tn Spdon tng oe Bépata EKE, éAaPe, katd tn Sidpkela tou 2014, onuavtikég BpaPeloelg kat
SLakploeLg.

e BpaPeuon tngEkBeong Etatpikig Kowwvikrg EuBivng tng Tpanelag

310 mAaiolo tou Oeopol «BRAVO 2014, AwdAoyog yia T Buwaotpun Avamruén», n EkBeon EKE tng EBvikrg Tpanelag anéonaoe -yla tpitn
OUVEXN XPOVLA- ONUOVTIKEG SLaKploeLg oTig akoAouBeg katnyopieg: Aloiknon & AlakuBépvnon Bliwolpdtntag (Governance), ZUMUETOXNA
evbladepopévwy PEPWVY Kal Znuavtikotnta (Materiality), Epyaciakég Zxéoelg (Labor Relations), KaAUtepog AmoAoylopog ZuvoAikd. O
@eopog «BRAVO» telel umo tnv atyida tou Yroupyeiou MeptBaliovrog, Evépyelag & KAtpatikrg ANayng Kat tou Yioupyeiou Avarmtuéng
& Avtaywviotikotntag. MapdAAnAa, umtootnpiletal and to ZupBoUlALo yia th Buwotun Avamtuén tou ZEB, to EAAnVIKO Aiktuo yia tnv EKE,
t0 EMnvoBpetavikd Eumopikd EmpeAntiplo kat to EAAnvoyeppavikd Epmopikd kat Biopnxavikd EmpeAntriplo. H Sladikaoio
afloAdynong twv AMOAOYIOUWY Blwoluotntag otnpiletal otig apxXEG Kol Toug OeiKTeG mou SLEMOUV To MAQICLO ylo TNV KOTAPTLON
armoAoylopwy Buwodtntag mou €xel avartuxBel and to Aebvr Opyaviopd Global Reporting Initiative (GRI). Tnv gykupotnta tou
@eopol «BRAVO» TILOTOTIOLOUV ETILONKEG EAEYKTLKEG ETOLPELEG, OL OTIOLEG CUMMETEXOUV KaL TtapakoAouBoUv OAa ta oTAdLd Tou.

e  Bpapeio AleBvoug Napouciag yia thv EOvikr Tpdnela and to E.B.E.A.

Stnv EBvikn Tpdmela amoveunbnke to BpaPeio Aebvolg Mapouoiag amd to Epmoptkd kat Biopnxavikd EmpeAntiplo ABnvwv, oto
mAaiolo tou Beopol twv «BPABEIQN EBEA 2014». H dudkplon autr amoteAel avayvwplon tTng SUVAULKAG Tapouaciag ToU o LoToPLKOU
XPNHATOTILOTWTIKOU L8pUMATOG TNG Xwpag otnv guputepn meptoxn tng NA Eupwnng kot tng AvatoAikng Meooyeiou. Me Suvauikn
nopoucia oe 12 xwpeg, o 2 nrieipoug, 6mou AettoupyoUv 10 Tpdmeleg Kot 64 XpNUOTOOLKOVORLKOL kat Aoutol opyaviopoi, o OuAog tng
EOVIKAG €xel avadelxOel oe évav ammd TOuG LOXUPOTEPOUG TAPAYOVTEG OLKOVOLKAG TIPOOSOU TWV XWPWV TNG epLoxnG. To Epmopikd Kat
Blopnyavikd EmpeAntrplo ABnvwy, kaBe xpovo, otov etrjolo Beopd Twv Emyelpnuatikwy Bpafeiwv EBEA emuPpaBelel, petafl moAAwv
KOl ONUOVTLKWY ETALPELWY, EKEIVES TLG ETILXELPIOELG OL OTIOLEG ETUTUYXAVOUV, OXL ATAWG BETIKEG OLKOVOULKEG ETILOOOELG, OAAG GUUBAAAOLY
OUOCLAOTIKA OTNV €vioXuon TNG OLKOVOMIAG, OTNV EMEKTAON TNG EAANVLKNAG ETUXELPNHUATIKOTNTAG OTO €EWTEPLKO KAl OTn otnpLEn tou
KOWWVLIKOU GUVOAOU.
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e  TputAn BpdaBeuon ywa to i-bank Internet Banking tn¢ EBviki¢ Tpanelag ota E-volution awards 2015

H EOviki Tpamela PBpafelinke ywa tpitn ouvexoupevn xpovid oto mAaioclo tou Staywviopol “E-volution awards 2015” mou
nipayuoatonowibnke and 1o Epyaotriplo HAektpovikol Eumopiou (ELTRUN) tou OtkovopikoU Mavemotnuiou ABnvwv kat tnv Boussias
Communications, pe oToX0 TNV AvASelEn TwV BEATIOTWY TIPAKTIKWY OTO NAEKTPOVIKO EUTOPLO Kat emuxelpeiv. H EBvikn Tpamela képdioe
tpila BpaPeia yia to véo i-bank Internet Banking: éva xpuco kat SUo apyupd ot katnyopieg «Redesign-Relaunch», «E-banking:
MpwtoPoulieg Security» kat «Zuvduaoudg Wndlokot & Duokol KavahioU». Ta BpaPeia teholv umd tv Ayiba tou Ymoupyeiou
Avamtuéng & AvtaywvioTikdtntag kat tou EAAnvikou Zuvééopou HAektpovikoU Epmopiou (GRECA).

e  Xpuoo Bpafeio Emyetpnuatikig HOkNRg otnv EOvikn Tpdanela kot BpaBeio yia to Mpadeio Zuvnyopou tou Mehdartn tng ETE

H EBvik Tpdmelo, KATOTV YEVLKAG ETMLOKOTNONG SLodOpwVY TOUEWV €Pyacilwv tng, miotorowibnke amd to EAAnVkO IvotitoUto
Emixelpnuatikic HOwnAg “EBEN GR” cUpdwva e to povtého SEE G yia to 2014 kat tng amovepundnke to Xpuco BpaPeio EMXElpnUaTIKAG
HOwnG. Toviletal, otL n EBvikA Tpdmela sival n mpwtn tpdnela otnv EAMGSa mou miotomoteitat kat mapdAAnAa Bpapeletal e autiv Tty
kopudaia SLAKPLON YL TNV EMXELPNUATIKA NOWKNA. Oa mpemnel va avadepbel, 0Tl To poviého SEE G afloloyel TIG emyelproeLg pe Baon
TOouG akOAouBoug afoveg 6pdaong: Social, Ethics, Environment kat Governance efetdlovtag T TMOALTIKEG, TG Sladlkaoieg kal ta
OUOTALOTO TIOU OL ETIXELPHOELS EDAPUOTOUV OTOUG TOMEIG aUTOUG, WOTE Va eUBUYPAUKLOTOUV Kat va cUBAANOUV evepyd otnv aeldopo
QVATTUEN KL TNV ETALPLKA UTtELBLVOTNTA.

InUeELwvVeTaL, OTL To EAANVLKO IvoTitouto Emyelpnuatikic HOwkng “EBEN GR” 16pUBnke to 2005 Kot gival pn kKepSOOKOTIKOG 0PYAVIOUOG O
omolog eknmpoownel otnv EAMG@Sa to European Ethics Network. 2toxo¢ Tou €ivat n mpoaywyr TwWv apxwy TG EMIXELPNUATLKAG NOLKNAG, TNG
EKE kat tng etatptkng StakuBépvnong otov WOWTKG Kol To Snuodclo Topéa, otnv akadnuaiky kowotnta kat oe £0eAoviikoug
opyaviopoue. MapdAAnAa, to Mpadeio tou Zuvnydpou tou NeAdtn tnhg EOvikAg Tpamelag aglohoyrOnke autdvopa Kot kpiBnke otL Anpol
OAEG TIG amapaitnteg mpodlaypadEg (MoALTikEG, Stadlkaoieg kal cuothpata) wote va riotomnotnBet and to “EBEN GR” oto eninedo Basic
Model for Small and Medium Companies yLa to 2014 kal va amoondcel BpABEUCn OTOV TOUEQ TNG ETUXELPNMUATLKAG NOLKNAG. OL U0 QUTEC
ONMAVTIKEG TILOTOTOLAOELG KAl SLakpioel amoteAolV pa akoun empeBaiwon tng mpoonAwaong tng Atoiknong tng EBvikng Tpamelog otig
apx€g tnG EKE kat tng emixelpnpatikig nOKAG, TIg omoieg Slaxpovikd umnpetel ota 174 xpovia evepyol Spdong kal cuveladopds tng
otnv €BVLKA olkovouia Kal thv Kowwvia.

e «Kopudaio BpaBeio Ethos Sustainability Award 2014”

M akoun emPpapevon Twv npwrtofouliwv mou avalapPavel n EBvikn Tpamela yia tnv évtaén tng EKE otnv €mMXELPNUATLKY TNG
OTPATNYLKY LE EVOWMATWON dpAcewv Tpog 0deN0g TNG Kowwviag, Tou epBEANOVTOG, TwWV £pYalOMEVWY KaL TNG OYOPAC, amoteAel To
«Kopudaio Bpapeio Ethos Sustainability Award 2014» to omoio tng amoveuiOnke oto mAaiolo tou Osopou «Ethos Sustainability Forum
and Awards 2014». Emiong, n EBvikn Tpdmnela agloloynbnke otoug tpelg finalists otnv katnyopia BpdBeuong «Bpapeio Makpdxpovng
Juvepyaoiag Kot EvaoxoAnong pe tnv EKE» yla To 6nNUavTiko MOAUETEG XOPNYLKO TNG TPOYPOAUUA «AVEYEPON VEQG TTEPUYOC XELPOUPYELWV
oto Noookopeio “Euayyehlopdc”’», To omoilo ulomolel oto mAaiolo tou Mpoypdppatog Etatpikng Kowwvikng Apdaong «EuBuvn». Ta
«Ethos Sustainability Awards 2014» ta omoia StopyavwBnkav and tnv Ethos Media oe cuvepyaoia pe to Epyactriplo Aladnpiong Kat
Anpooiwv Zxéoewv tou Mavteiou MNavemotnuiou, €xouv wg otoXo TNV avddelén kat emiPBpdBeuon twv KAAUTEPWY TIPAKTIKWY TWV
ETALPELWV yLa TN Buwowuotnta, tnv Kowwvikn Emelpnuatikotnta kat tnv Kowwvikn Kawotopia, anotéhecav &€ tnv kopUudwaon tou
«Ethos Sustainability Forum», evdg Suvapikol Staloyou yla Bépata aeswdpoplag kat EKE. Itnv Kkputikn emtpomn twv Bpafelwv
OUMMETEIXAV SLOKEKPLUEVEG TTPOCWTTLKOTNTEG ATIO TOV ETIXELPNHATLKO KOG, TNV TTAVETLOTNKLAKNA Kowvotnta, Ta M.M.E. Kot Thv Kowwvia
TWV TOALTWV.

MepLlopatikn TOALTLKN

Bdoel tou GpbBpou 1, mapdypadoc 3 tou N. 3723/2008 avodoplkd HE TO TPOYPAMUMA EVIOXUONG TNG PEUOTOTNTAG TNG EAANVLKAG
OLKOVOULQG, OL TPATECEG TIOU CUMMETEXOUV OE QUTO, EMLTPEMETAL VA SLAVEIOUV HEPLOMA TO oTmtoio Sev pmopel va untepBaivel to 35% twv
Slavepntéwv kepdwv, clpdwva pe Tty map. 1 tou apbpou 3 tou N. 148/1967. OL ekmpoowmot Tou EAAnvikoU Anpociou ota A.Z. Twv
Tpamelwv MOV CUUUETEXOUV OTO TPOYpOUpa €xouv To Sikaiwpa apvnoikuplag otn Adn omolacbrmote anoddacng OXETIKAG UE TN
SLAVOUN LEPLOUATWV.

Tnv 26 louviou 2014, n Etnola Taktikn Fevikr ZuvEAEUON TwV HETOXWV TG Tpamelag, Adyw tng un Umapéng Stavepopévwy kepdwv, Sev
nnpe anddaon ya Sltavoun pepiopatoc.

Etouptkr) AtakuBépvnon
Eicaywyn

Suudwva pe to apbpo 43a, mapaypadog 3, nepimtwon &’ tou K.N. 2190/1920 6nwg LoxVeL, n Tpamnela unoxpeouTal va ouumepthapBavel
WG eldkO TUApa TN eTnolag EkBeong Alaxeiplong tou Alowkntikol TupBouAiou, tn AnAwon Etalptkng AtakuBépvnong. ZUudwva e TLG
avwtépw dlatagelg, n AnAwon Etatpikng AtakuBépvnong tng Tpamelag nep\apBavet LG akOAOUBEG EVOTNTEG:

A.  Kwbéwkag Etatpikrg AtakuBépvnong tng Tpamelag,
B. Mpoaktikég ETatpiknig AlakuBépvnong,
I Tevikn Zuvéleuon katl Atkalwpata twv Metdxwv tng Tpamelag,

A, AloknNTIkO ZupBoUALo Kat Aoutd AlolknTiKA, AlaxelploTikd kat Emomtika Opyava,
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E. Zlotnua Eowtepikol EAéyyxou tng Tpamelag kat Alaxeipion KwvSuvwy.

Snuelwvetal OtL ta Aoutd mAnpodopLaKA OTOoLXELa TToU amattouvTal aro To apBpo 10 tng Eupwraikng O8nyiag 2004/25/EE oXeTIKA LUE TLG
dnuooleg mpoodopeg e€ayopag, meplhapBavovrtal otnv Emeénynuatikr) EkBeon mpog tnv Taktikn Meviky Zuvéleuon Twv MeTOXwy, TIOU
amoteAel £161KO TUAMA TNG TRoLOG EkBeong Alaxeiplong tou AlowkntikoU ZupPBouliou tng Tpdmelag.

A. KQAIKAZ ETAIPIKHZ AIAKYBEPNHZHZ THZ TPANEZAZ

To mAaiolo etaiptkng StakuBépvnong tng Tpdamelog kabopiletal amo Tig Slatdgelg Tng EAANVLKAG vooBeoiag, Toug KaVOVeg TNG EMLTportg
Kedpalalayopdg, amd Toug KaVOVIGUOUG KAl TO KOTHOTATIKO tng Tpamelag, kabwg Kot and ta 6ca opilouv to MAaiclo Zuvepyaoiag
(Relationship Framework Agreement — RFA) petagV tng Tpamelog kat Tou T.X.Z. KoL OL UTIOXPEWOELS TNG Tpamelog QmMEVOVIL OTOV
Enitpono MapakoAolBnong (Monitoring Trustee). EmumAéov, wg elonyuévn etatpeia oto xpnuatiotriplo tng Néag Yopkng twv H.M.A, n
Tpdmnela unoxpeoUTal 0 CUUUOPGWAN TPOG TG SLATAEELG TOU VOULKOU Kal KavovioTikoU mAatciou Twv H.M.A. (Nopog Sarbanes Oxley) kat
Toug Kavoveg Tng Emitpornng Kedpalatayopdg twv H.M.A. (SEC) kat tou Xpnuatiotnpiou tg Néag YopKNG.

To ®ePpoudplo Tou 2006, To AotknTikd TupBouUALo tng Tpamelog («A.Z.») uloBEtnoe kKateuBuvTrpLo MAALCLO TtoU TeplypAadeL Tn Sopn Kot
TPAKTIK Tou akoAouBel n Tpdnela oe Bépata etalpkng StakuBépvnong. To kateuBuvinplo mAaiclo etalpikng SlakuBEpvnong
Baolotnke otig Slebveic PEATIOTEC TPAKTIKEG Kol OUOTAVEL éva TAO{OLO TO Omolo TIPOAYEL TN OUVEXELX, TN CUVETELQ KAl TV
QMOTEAECHOTIKOTNTA TOU TPOTIOU Asttoupyiag Tou A.Z. aAAd kot Tng StakuBépvnong tng Tpamelag kat tou Ouidou. Tov Mdaptio tou 2011,
o€ CUUMOPPWON HE TIG SLatdtelg Tou kateuBuvtnplou mAalciou etatplkng SlakuBépvnong, uoBetnBnke amnd to A.Z. tng Tpamelag o
Kwdwkag Etatpikng AtakuBEpvnong tng Tpdmelag, o omoiog ev cuvexeia tpomomnol|nke tov NoguBpLo tou 2013 pe otdyxo TNV EVAPUOVIOH
tou pe 1o MAaiolo fuvepyaociog petafd Tpdamelog kat T.X.Z., kaBwg Kal TG UTOXPewoEl; tng Tpamelag évavtl tou Emitpomou
MapakohouBnong. Tov AsképuBplo 2014 mpaypatonolOnke etioLla avookonnon kot avabewpnon tou Kwdka Etatptkig AtakuBépvnong
™¢ Tpdmelag e OKOMO TNV EVOWUATWON TPOodhatwyv aANaywv oTo KavovioTiko mAaioto (16iwg N. 4261/2014, o omoiog evowpdTwoe thv
Obényla CRD IV oto eA\nviko &ikato), tTnv uloBétnon SleBvwy BEATIOTWY TMPOKTIKWY OMWG Tou Becpol Tou Avwtepou Avefdptntou
Juppoulou, kaBwg Kal TV Mpocappoyr] Tou Kwdika atnv opyavwtikn doun tg Tpamnelag.

H Tpamnela cuppopdwvetal pe tov Kwdika Etatptkig AlakuBépvnong, Tov omoio €xel ULOBETAOEL KOl XPNOLUOTIOLEL YLoL TOUG OKOTIOUG
«oUUUOpdwong N g€iiynong» tou N. 3873/2010. Ie cuppopodwon pe tov Kwdika Etatpikig AlakuBépvnong, n Tpamela Bploketal otn
Stadikacio 0AoKApwWoNG TNG avamtuéng tou Alaypappatos E€ovotwv kat Appodotitwy tng Aloiknong oe eninedo Opilou, To omoio
ekTIdTaL 0Tl Ba eykpLBel amo 1o A.Z. evtog tou 2015, kabBwg Kal avTioTolXou AOYLOULKOU.

To A.Z. éxel clOTNUA aWTOOELOAGYNONG TNG amodoong TG AsLlToupyiag Tou Kat tng Asttoupyiag Twv Emtponwy tou Bdoel pebodoloyiag
mou €xel Stapopdwhel kat eykplOeil amd tnv Emttponr Etaupikig AtakuBépvnong kat Yrodndlothtwy. Kabe tpia €tn, n aflohdynon
nipaypotornoleital os Babog and ewteptkd cUUBoUNO, N €MAOYN Kol EMOTMTELN TOU OMOLIOU EUMIUTTEL OTLG APUOSLOTNTEG TNG EmLtpomng
autnc. EmutAéoy, to loUAo 2014 n Emutportr) Etatpikng AtakuBépvnong kat Yropndlotitwy emikatpornoinoe tn dtadikacia afloAdynong
Tou A.Z., n onola KOAUTITEL TNV €TAOLA auToa&loAdynaon tng anddoong tou A.Z., TNV €TroLa afLoAOYNon TWV YVWOEWVY, SeELOTHTWY Kal TG
gUMEeLplag LEHOVWHEVWY HEAWV TOU A.Z., KaBwg Kat TV afloAdynon tou A.Z. and e§wteptkd cuBoulo.

To 2014, 1o A.X. mpaypatomnoinoe tnyv €1 BdBog autoaloAdynor) Tou HECW EPWTNUATOAOYLWY, KABWE KOL TIPOCWIILKWY GUVEVTEUEEWY, UE
™ ouvdpoun €€WTEPIKAG OUMPBOUAEUTIKAG etatpeiag. Tn peBodoloyia afloAoynong e€€tace kal mpotewve n Emtpomr Etalpikig
AwakuBépvnong kat Yrioyndlotitwy tou A.Z. tng ETE. To A.Z. evnuepwBnKe yla ta anoteAéopata tng Stadikaoiog avtoafloAdynong tou
aro tov Npdedpo tou A.Z. Kal Tov e§wTteptkd cUUPBOUAO.

0 Kwdwkag Etapikng AwakuBépvnong €xel avaptnBei otnv wwotoceAida tng Tpdamelog www.nbg.gr (evotnta: O Oulog / Etaipikn
AlakuBépvnon / Kavoviopol kat Apxég Aettoupyiag).

B. MPAKTIKEZ ETAIPIKHZ AIAKYBEPNHZHZ

H Tpanela pe okomo tnv eniteuén etatpikng dtakuBEpvnong uPnlol emumédou katl Thv evioxuon Tou udLlotapevou mAatsiov Slaxeipong
KWEUVWV €xeL ULOBETHOEL TG AKOAOUBEG KUPLEG TTPAKTLKEG KOl TIOALTLKEG ETALPLKNG SLaKUBEPVNONG, OL OTOLEG Elval EVOPUOVIOUEVEG UE TLG
SpacotnpLlotnTég tng Kat e§acdalifouv T Sladdavela KaL TNV AIMOTEAECATIKOTNTA TWV AELTOUPYLWY TNG.

¢ NoAwtkn Avadeigng Yrnopnorotritwv Mehwv Atokntikol ZuppBouliov tng Tpamnelag

H MoAwtikn Avadeleng Ymodnolotitwy Mehwv A.Z. tng Tpamelag £xel Baototel otig Slatagelg tou Kwdika Etatpikng AtakuBépvnong,
Kabwg kat otov Kavoviopd Aettoupylag tng Emtporic Etaupikig AtakuBépvnong kat Ymoyndlotitwv. Tov Askéufplo 2014
emnkatpomnotBnke n NoAttik Avadeléng Yrnopnolotitwyv Mehwv A.Z. tng Tpamnelag, £€T0L WOTE VO EVOWOTWVEL TIG OXETIKEG SLATALELS TOU
N. 4261/2014, o onoiog petédepe otnv eAAnVIKA évvoun Taén tnv O8nyia 2013/36/EE (CRD IV), kaBw¢ kat SteBveic BEATIOTEG TIPAKTIKEG,
AapBavovtag emiong umodn tig KateuBuvtnpleg Mpappésg tng Eupwmaikng Apxng Tpamelwv avadopikd e Tnv afloAdynon tng
KataAMNASTNTOC TwV HEAWY TOU SLOLKNTIKOU OPYAVOU Kol TWV MPOCWIWVY TIOU KATEXOUV Kaipleg Boslg (EBA/GL/2012/06). EmutAéov,
emBePaLWVEL €K VEOU TOV Kaiplo poAo tng Emtpomig Etatpikig AtakuBépvnong kat Yroynolotitwy (EEAY) kat tou mpoédpou TG otnv
emloyn urtoPndlwv pedwv yla to A.Z. g ETE.

e MoAwkn Anotpormig Z0ykpouong Zupndepovtwy yia ta Avwtata SteAéxn

H MoAttikry Amotporg 2Uykpouong TUupdePOVIWY yla Ta Avwtata ITeEAEXN OQMOCKOTEL OTNV €vioxuon Tou Zuotnuato¢ Eowteptkol
EAéyxou tng Tpamelag, kabwg kat otnv mpoAndn kot Slaxeiplon evéexopevwY cUYKPOUOEWY CUNPEPOVTWY HETOEY TNG Tpdmelog Kot Twv
AvWTOTWY ITEAEXWV TNG, OL OToleg SuvavTal va {nULwoouV th GrRun Kat ta cupdépovta T0oo TG Tpdmelag, 600 KoL TwV MEAATWY, TWV
METOXWV Kl TWV EPYALOUEVWV TNG.
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o  Kwdwkag HOwkAG Zupnepidpopdg Kot Asovtoloyiag

OL apyxég tou Kwdika HOwAG Tupmepidpopdg kat Asovtohoyiag ival Baciopéveg otig Bepelwdelg agieg mou akolouBei n Tpamela katd
NV AOKNoN TNG EMXELPNMATIKAG TNG Spaotnpldtntag kot Aappavouv urodn TG Kelpeveg SLATALELS TTOU amoppPEOLV Ao To €OVIKO,
gupwWaikd kat leBvEg vouoBeTikd Kal kavovioTikd mAaiolo, BAcel Twv omoiwv n Aloiknon kat To 6UVOAO TOU TPOCWIILKOU aCKOUV Ta
KaBRKovTd Toug pe 0TOXO TNV TIPOCTAGCLA TWV CUUPEPOVTWY TWV £PYUIOMEVWY, TWV TIEAATWY KAL TWV UETOXWY, TNV gVpuBUN Asttoupyia
TOU XPNMOTOOLKOVOULKOU TiepLBAAAoVTOG, KaBwWE Kal Tn dlatrpnon Kot evéuvapwaon tng aglomiotiog, tng depeyyudTnTOg Kal TG KNG
™¢ Tpamnelag kot Tou OpiAou.

0 Kwdwkag HOwAG Tuumnepidopdg kat Asovtohoyiag €xel avaptnBesi otnv otooehida tng Tpamnelag www.nbg.gr (evotnta: O Outhog /
Etatpiki AtakuBépvnon / Kavoviopol kat Apxég Aettoupylag).

o  Kwdwkag Asovtoloyiag tng Aloiknong Kot Twv OLKOVOUIKWY YIINPECLWV

Skomdg Tou Kwbdika Asovtoloyiag g Aloiknong kat Twv OKOVOULKWY YIiNpeolwy, o omnoiog avabswpndnke to 2012, sival n anoduyn
KATOOTACEWY OUYKPOUONG CUMDEPOVIWY I} KATAOTACEWVY OTOU TA TPOOWTTLKA cUpbEpovTa Twv KaAumtopevwy Mepwv dev tautilovtal
ME autd tng Tpamelag kat tou Opidou, kKaBwe Kat n emibelén anoAutng exepUBelag ek HEPOUG TwV KaAUTITOMEVWY MepWwV WG mPOog TLG
EUMLOTEVUTIKEG TANPOdOpieg Tou Slaxelpifovtal Katd Thv AoKknon Twv KaBnkovtwy touc. Emiong, ta KaAumtopeva Mépn deopelovral ya
v umoBoAr MARPwWY, aAnBwv, KATAVONTWY Kal EUMPOBecuwy MANpodopLwV oTLG mionueg avadopeg Kot TG SNUOCLEG OVAKOWWOELG,
oludwva pe 60a TPOPAETEL N EKAOTOTE LoYUoUOQ VOUOBEGLA ] OL KAVOVIOTIKEG SLATALELG.

O Kwdwkag Aeovtohoyiag tng Aloiknong kat Twv OKOVOUIKWY YiNpeowwy €xel avaptnBel otnv otooeAida tng Tpamelag www.nbg.gr
(evotnta: O Ophog / Etatpikn AtakuBépvnon / Kavoviopol kat Apx€g Asttoupyiag).

e MoAwtkn ywa tnv YrioBoAn Epunioteutikwv Avadopwv

e ouppopodwon e TG SLoTAEELG TOU VOMIKOU KoL TOU KOovoviloTikoU mAatoiou twv H.M.A. Kal toug Kavoveg tng Emitpomrg
Kedahatayopdc, kabwe kat tng Mpdéng Aowknth tng Tpdmeloag tng EAMGSog (NA/TE) 2577/09.03.2006, n Tpdmela é€xel uloBethosL
MoAttikr) péow TiG omolag Beomilovtal SLadkaoieg yla TNV UTIOBOAN, EMWVUMA I} AVWVU LA, EUTTLOTEVTIKWY avadopwy 1 TOpATNPHoEWY
arno kabe evéladepdpevo avadoptkd pe mpagelg otedexwyv tng Tpdmelag Kat Twv Tapelwv Tou Opilou, ou dnutoupyouv audLBolisg
YLOL AVTLKOLVOVLKEG EVEPYELEG KOLL AOYLOTIKOEAEYKTLKEG TIPOKTLKEG N CUBATEG pe T SLeBV TTPAKTIKA KaL TLG KEWEVEG SLATALELG.

H Emutpor) EAéyxou tng Tpamelag £xel tnv euBUVN yla TNV KaBLEpwan Kat tn Slapkn mapakohouBnon tng epapuoyng Twv Sladikaotwv
auTwv, oL omoieg SlaodaAilouV TNV EUTILOTEUTIKOTNTA KOl TO AMOPPNTO Twv avadopwy f TopaTnProEwWyY Tou Aapupavovrat.

Jtnv wotooehiba tng Tpdmelog www.nbg.gr (evotnta: O Ouilog / Etatpikn AlakuBépvnon / Emkowwvia / Emikowwvia pe thv Emcponn
EAéyxou), €xouv avaptnBei otolxeia emikowwviag yia TV UTTOBOAN EUMLOTEUTIKWY avadopwy.

e MoAwtkn tng Tpdmnelag Kot Tou Opidov yia tnv KatamoAéunon thg Awpodokiag

H MoAttikn tng Tpamelag kat tou Opilou yia tnv KatamoAéunon g Awpodokiag amooKoEL 0TNV MEPALTEPW EVIOXUGN TWV UDLOTAUEVWV
Stadikaowwy etatplkng StakuPBépvnong tng Tpdmelag Kal Twv €Talpelwv tou Opilou TG, Kal el8IKOTEPA TOU UDLOTAUEVOU TTAALGIoU emti
HEPOUC Kavovwy Tou €xouv uloBetnBel yia tv KatamoAépunon thg Swpodokiag, Omwg autd kabopiletal Héow Twv cuvadwy Slatdfewv
tou Kwdika HOkA ¢ Zupmepidopdg kat Asovtohoyiag, kot tou Kavoviopol Epyaciag tng Tpdmeloag.

Avadopd otnv MoAwtky yia tnv KatamoAéunon tng Awpodokiag yivetalt otnv totooeAida tng Tpamelag¢ www.nbg.gr (evotnta:
Kavoviotikn Zuppopdwaon).

e MoAwtk AnoSoxwv tng Tpdmnelag Ko Tou OpiAou

H MoAwtikr) Aodoxwv tg Tpamelag kat Tou Opidou uoBetiBnke to 2010 cUpdwva pe ta poPAentdpeva otnv EykUkAto Aloiknong No.
7/09.06.2010 tng AtebBuvong Emomrteiag Motwtikol SuotAuatog tng Tpamélng tng EAAGdoc. Ev ouvexeia, smikaiporoifnke to 2012
wote va eival og TAARPN ocuppdpdwon pe ta mpoPAendpeva otnv NA/TE 2650/19.01.2012, n omoia KAl QVIIKATECTNOE TNV WE GAVW
EykUkAto Atoiknong No. 7/09.06.2010. EruupocBeta, n MoAwtikn givat og cuppdpdwon pe tov N.3723/2008, tov N.3864/2010, to MAaiolo
Juvepyaoiag pe to T.X.Z. Kol TLG UToXPEWOELSG TN Tparmelag évavtl tou Emtpomnou MNapakoAouBnong. € kGBe mepinmtwon oL arnodoxEg Tou
Mpoédpou, Tou AleuBuvovta ZupBolAou Kal Twv Aomwy HEAWV Tou AlotknTikoU ZUPBOUALOU, KOBWE KAL TWV YEVIKWY SLEUBUVTWY Kal TwWV
QVAITANPWTWY Toug Sev Umopouv va uttepBaivouv to oUvolo Twv amodoxwv tou Atowkntr g Tpamnelag tng EAMGSog. O ndong Ppuoewg
NMpooBetTeg amoAaBég (bonus) Twv (LW MPOCWNWY KATAPYOUVTAL YLo TO XPOVIKO SLACTNO CUMMETOXAG TOU TILOTWTIKOU pUUATOG OTO
npdypappa kepahataknig evioxuong tou N. 3864/2010, evw yla TNV SLOVOUN HEPLOUATWY LOXUOUV avVaAOYLKA To T(POPRAEMOUEVA OTO
apBpo 1 map.3 N. 3723/2008. Emutpocbeta, oL MPakTIkEG amodoxwv tng Tpamelag sival o GUUUOPPWON HE TO LOXUOV KOVOVLOTIKO
m\aioto, el8ikdtepa pe to N. 4261/2014, o omnoiog petédpepe otnv eAANVIKA €vvoun ta€n tnv 08nyia 2013/36/EE (CRD IV), kaBwg Kat pe
TG véeg deopevoelg (Commitments) évavtl tou Emutpomnou MapakolouBnonc.

MAnpodopieg yla tnv MoAttiky Amodoxwv tng Tpamelag Kot Tou OWIAOU Kal TLG TIPAKTLKEG amodoxwy €xouv avaptnbel otnv LotooeAiba
¢ Tpamelag www.nbg.gr (evotnta: O Outlog / Evnuépwon Enevdutwy / Etoieg EkBEoelg & Evnuepwtikd AeAtia).

e MNoAwtkn Etaupikig Kowvwvikiig EuBUvng tou Opidou tng Tpanelag

H MoAwtikr) EKE mpoodlopiletl toug Baaotkoug agoveg tng EKE tou Opilou, kabBopilel tig Spdoels tng Tpamelog Kol TwV ETALPELWV TOU
Ouilou 010 XWPO AUTO Kat amoteAel 0dnyo yla Tty avadeon appodlotTwy Kat eéouctwv 6oov adopd To oxeSLACUO, TV LAOTOLNGN Kol
Tov €AEYX0 QUTWV TwV SpAoEWV.
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H MoAutkr EKE €xel avaptnBei otnv Lotooelida tng Tpdmelag www.nbg.gr (evotnta: O Oudog / Etatpikry Kowwvikry EuBovn / NMAaiolo
EKE).

o  AcdaAiotikn KGAuPn peAwv twv AlotknTtikwv ZupBouliwv tou Opidou

Y€ ouppoOpdwon Ue ta oplopeva otov Kwdika Etatpikng AtakuBépvnaong, n Tpdamnela €xel cuvay el moAuachaAlotriplo cuBOAALO yLa TV
KAAuYN TG AoTIKAG UBUVNG TWV PeAWV A.Z. KL TwV ALOLKNTIKWY ITEAEXWV OAWV TWV TALPELWY Tou OUiAoU yla TV KAAUYN TNG ALOTLKAG
€ubuvng tng Tpdmelog Kot Twv Buyatpkwy g amd apéAela, Aadn f mapaleidelg twv otedexwy Kot UTTAAARAWY TG, KOL yla TV KAAugn
INULWV oo amnateg, OUUMEPIAAUBAVOUEVWY KAL TWV NAEKTPOVIKWY QUITATWV.

. FENIKH ZYNEAEYZH KAI AIKAIQMATA METOXQN

To Kataotatikd tng Tpdmelog (apbpa 7-17 kat 31-36) meplypddel tov tpomo Asttoupyiog tng Mevikig Zuvéleuong twv Metdywy, TIg
Baolkég appodlotnteg kat e€oucieg TnG, KABWG Kot ta Sikalwpato twv MeTdXwv Kol ToV TPOMO AoKNoAG TouG. To KATooTaTlkO TNG
Tpanelag eival Stabéopo otnv wotooeAida tng Tpamelag www.nbg.gr (evotnta: O Ouhog / Etaupikr AtokuBépvnon / Kavoviopotl kot
Apxég Aettoupyiag).

Tponog Asttoupyiag Kot apuodiotntes tneg Mevikng Suvédeuons twv Metoywv tng Tpanelog

H Fevikn Zuvéleuon twv Metoxwv eival to avwtato, cuAloykd opyavo tng Tpamelag. Ol VOULUEG aTtoPATELG TNG ElVOL UTTOXPEWTIKES YLa
O0AouG Toug MeTtdXoug, akOun Kal Yl TOUG amovieg N ekeivoug mou Stadwvolv. OAot ol Métoxol tng Tpdmelag Sikatolvtal va
OUMMETAOXOUV oTn levikny ZUVEAEUON, EVW UIMOPOUV VO AVTUTPOoWNEVBoUV o autr and dAlo, katdAAnAa e€ouctlobotnuévo TPOCWIO
oUpdwva PE TIG LoxUouoes dlatagel g vopobeoiag. Kabe petoxn mapéxel dikalwpa piag Pridou, wg opilet o vopog. H Tpamela
Slaodahilel tnv ion petayeiplon Twv PetdXwy ou Bpiokovtal otny idla B€on.

H l'evikr) Zuvéheuon lval n Hovn apuodia va anodacilel yio:

. TG TpoToToLioelg Tou Kataotatikol. Tétoleg Bewpouvtal kal oL au€AoeLg i Helwaoelg Tou MetoxkoU Kedalaiou tng Tpamelac,
pe e€aipeon tnv abénon tou MetoyikoU Kedahaiou mou anodaciletal ano to A.Z. KATtd Ta ELSIKOTEPA 0PL{OUEVA OTO VOO KOl TO
Kataotatiko,

. ™V eKAOYH TWV MEAWV TOU A.Z. KOL TWV EAEYKTWY,

. TNV €YKPLON TNG ETAOLAG OLKOVOULKNAG €kBeong Tou Opilou kat tng Tpdmelag,

. ™ 61aBeon Twv €TOLWV KEPSWYV,

. TN cUyXWwVeuaon, Staomaan, LETAatpor, avaBiwaon, mapdtacn Tng Stapkelag f Stdhuaon tng Tpamelag,
. TO SLOPLOMO EKKABAPLOTWY, KoL

. KaBe dAAo Bépa mou mpoPAénetal amnd tn vopobeaia.

211G SLatAgeLg TNG Mponyouevng apaypddou Sev umdyovtal:

a) au€ioelg tou MetoxikoU Kedpahaiou mou anodaocilovral katd tg napaypddoug 1 kat 14 tou dpbpou 13 tou K.N. 2190/1920 amnod
10 A.Z., KaBwg Kat av€noelg mou emtBarlovrat anod Slatd€elg GAAwY VoUW,

B)  n tpomomoinon tou Kataotatikol and to A.Z., cuudwva pe tnv mapdypado 5 tou apbpou 11, tg mapaypddoug 2 kat 13 tou
apBpou 13 kat tnv mapdypado 4 Tou apbpou 17 tou K.N. 2190/1920,

¥) n exkhoyn, katd to Kataotatiko, ocUpdwvo pe tnv mapaypado 7 tou dpbpou 18 tou K.N. 2190/1920, IupPolAwv ot
QVTLKATAOTAON MAPALTNBEVTWY, ArmoBavovTtwy 1 anMWAECAVIWY TNV LBLOTNTA TOUG e OTIoLOVENTIOTE AANO TPOTIO,

) n anoppodnon katd to apbpo 78 tou K.N. 2190/1920 avwvuung etatpeiag amd GAAn avwvupn eTalpeia mou Katéxel To 100%
TWV HETOXWV TG KO

€) n duvatdtnta Slavopng KEPSWV I TIPOALPETIKWY ATIOBEUATIKWY LECA OTNV TPEXOUOA ETALPLKA Xprion Ue anddaon tou AL, €d’
000V £XEL UTIAPEEL OXETIKA €ounlod0Tnon TG TakTikng Mevikng ZUVEAELONG.

H levikn Zuvéheuon amodacilel emni kdBe mpdtaong tou A.Z. nephapPBavopuévng otnv Huepnoia Aldtagn. Zuykaleital amnd to A.Z, 1 wg
AAWG 0 vOpoG POPBAETIEL, KOL CUVEPXETAL TAKTIKA, oTnv €8pa TG ETaupeiag i otnv mepidEpeta dAAoU SHLOU EVTOC TOU VOUOU NG £€8pasg,
TouAdyLoTov pia $opd To XPOVO, TTAVTOTE EVTOG TOU MPWTOU e€apvou amo th ARgn K&Be etatptkng xpriong. To A.Z. urnopei va cuykoel t
levikn Zuvéheuon oe €KTOKTN ouvedpiaon, otav Kpivel autd okdmpo. Emiong, odeilel va ouykalel tn Mevikn Zuvéheuon twv Metoxwy,
Uotepa and aitnon twv eAeyktwy, péoa oe éka (10) nuépeg amo tnv eniboon tng aitnong otov Mpoedpod tou, opilovtag aviikeipevo
Huepnoiag Aldtaéng ekeivo mou mepléxetal otnv aitnon. Mepaltépw, CNUELWVETAL OTL 0 EKMPOOWTOG Tou T.X.Z. 0T0 A.Z. €xeL TO Sikaiwpa
va {ntel tn oUykAnon tng levikng Zuvéleuong evidg twv mpoBeoutwv mou mpoPAEmovtal otnv mapdypado 2 tou dpbpou 7 ToU
N.3864/2010.

H Taktikn Tevikp Tuvéleuon €€eTAlel TNV E€TNOLO OWKOVOULKA €kBeon kat amodaoilel ywa tnv €ykplon tng. Emiong, ekAéyel €vav
TOUAAXLOTOV €AEYKTH Mall KE EvaV aVATANPWHOTIKO, KOTA Ta £L6IKOTEPA 0pL{opeva oto apBpo 33 tou Kataotatikol. MeTd tnv €ykplon
NG €TAOLOG OLKOVOULKAG €kBeong, n Mevikn Tuvéleuon amodaoilel pe ki Yndodopia, mou Sievepyeltal Pe OVORAOTIKA KARON Kol
Katd ta el8ikdTepa 0pL{opeva 0To Kataotatiko, yia Thv artaAAayr Twv HEAWV Tou A.Z. Kal Twv eAeykTwy amod kabe eubuvn amolnuiwong.
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H amaAlayn eival avioxupn otig mepumTwoels tou apBpou 22° tou K.N. 2190/1920. Stnv Pndodopia mepi amariayris Sikatovvtal va
pEeTdoyouv ta péAn tou A.Z. kal ot Métoyot - umdAAnAoL tng Tpdmelag HOVo pe METOXEG, TWV OTMolwv gival KUPLOL i WG AVTLTPOCOWTOL
AAAWV PEeTOXWV, EPOCOV £xoUV AAPEL OXETIKA £€0UCLOSOTNON LE PNTEC KOLL CUYKEKPLUEVEG 08nyieg Yridou.

Me g€aipeon TI¢ eMAVAANTITIKEG CUVEAEVCELG KOL EKELVEG TIOU EEOMOLWVOVTAL UE AUTEC, N MEVLKN ZUVEAEUON TIPEMEL va KaAeital ikoat (20)
TOUAGXLOTOV NUEPEG TIPLV AmO TV OpL{OKEVN NUéEPa yla TN ouvedplaor tng. OL un epYACLUES NUEPEG GUVUTIOAOYI{OVTAL OTNV OVWTEPW
npoBeopia, evw Sev umohoyilovtal n nuépa dnuocieuang tng MPOoKANGNG Kat N nuépa tng cuvedplaong.

H mnpookAnon tng Tlevikig 2uvéleuong, n omola TepAAUBAVEL Ta €KAOTOTE OUMPWVO HE TO VOMO opllOpeva  oTolkEla,
ouunepapBavopévwy, LeETafy AAwV, Tou TOTIOU OTou N otkela Mevikn Zuvéleuon Ba AdBeL xwpa, TolokoAAeital o epdavr) B€on otnv
€6pa tng Tpamelog Kot SnUOCLEVETAL OMWE O VOUOG opilel. TNV mpookAnon meplhapupdavovtal otoeia avadoplkd pe TNV akpLpn
StevBuvaon, tn xpovoloyia Kot TNV wpa tng ouvedpiaong, ta Bépata Tng nueprolag Stdtagng pe oadrvela, Toug Metdxoug ou €Xouv
Sikalwpa CUMUETOXNAG, KaBwG Kot akpLBeic 0dnyieg yLa tov Tpomo e tov omoio ot Métoyol Ba Umopéoouv va LETACXOUV 0Tn ZuvEAEUON
KOl VO QOKAOOUV Ta SIKOULWUOTA TOUG QUTOTPOCWNWE N O6ld VOUIHwG €€0UCLOS0TNUEVOU QVTUTPOOWTIOU 1, eVOEXOMEVWC, Kol €€
anootdosw. H Tpamela £xeL emiong tn duvatoTtnNTa, KATA TV SLOKPLTIKA TNG KPLoN KAl XWPIG va UTIEXEL GXETLKI VOULKI] UTIOXPEWGON, VoL
Sdnuootevoel eTunmpoobeta oplopévn MPOoKAnon NG MevikAg Zuvéheuong Kat o€ GAA PEoa. ITNV TIEPUMTWON AUTH, N OXETIKA dnuocieuaon
ylvetal mpo eikoot (20) mMARpWV NUepWV.

tn Tevikn Zuvéleuon SkaolTtal vao CUMMETEXEL kal va Pnodilel eite autompoownwg eite péow Vouipwg efouciodotnuévou
QVTUTPOOWTOU OMoLo¢ epdaviletal wg METOXOG (KATOXOG KOWWY OVOUAOTIKWY METOXWV TG Tpamelog) ota apxeiot Tou TUOTAMATOC
AuvAwv TitAwv mou Slaxelpiletat n EAAnvika Xpnpatiotipla A.E. (E.X.A.E.), oo omolo tnpouvtatl oL Kntég agieg tng Tpamelag katd Thv
opwOpeVn otnv Tap. 4 tou apBpo 28% K.N. 2190/1920 nuepopnvia kataypadrc, Kot 6UUHOPPWVETOL EUTPOBEGHWE KOL TPOGHKAVIWE HE
TIG TPOPAETIOUEVES SLATUTIWOELS Tou dpBpou 28% tou K.N. 2190/1920 kat TnG Olkeiag MPookAAcewe tng MevikAg Tuvéheuong. Ot
T(POVOULOUXEG METOXEG oUdwva pe To apBpo 1 tou N. 3723/2008 tng Tpamelag mapEXOUV OTOV EKTPOCWITO TOU KatdXou toug (EAANVIKO
Anudoo) Sikailwpo mapdotacng otn ZUVEAEUON KAl APVNOLKUPLAG ETTL CUYKEKPLUEVWY BePATWY KaTd TI§ poPAEPELS Tou dpbpou 1 tou
N.3723/2008. To T.X.Z. aokei to Sikaiwpa Yridou otn Mevikn Zuvéleuon cUpdwva pe ta poPAendpeva oto dpbpo 7a tou N.3864/2010
kat to MAaiowo Zuvepyaoiag (netagy Tpamelag kat T.X.L.).

H Sladikaoia kat n mpobeopia yla tnv katdbeon otnv Tpdnela Twv gyypAadwV VOULLOTIOCEWG TWV EKTIPOCWIWY f QVTLTPOCWNIWY TWV
Metoxwv opiletal katd T map. 1 éwg 3 tou dpBpou 28% tou K.N. 2190/1920. SuykekpLUéva, N METOXKA t8LOTNTA, Bo TPEmel va
emPBepatwvetal (m.x. he oxetikn éyypadn BeBaiwon tng E.X.A.E.) To apyotepo tnVv Tpitn (3) NUépa mpLv amod th ouvebpiaon Tng Mevikng
Suvéleuong. H mponyoUuevn mpoBeopia toxUel kat yia tnv katdBeon otnv Tpamela Twv eyypAdwy VOULLOTOLOEWG TWV EKTIPOCWTIWY
QVTLITPOCWTIWY TWV METOXWV. ZUYKEKPLUEVQ, N LELOTNTA TOU UETOXOU TPETEL va udioTatal katd thv Huepounvia Kataypadng, omwg
auth opiletal otnv MNpdokAnon tng Mevikng Zuvéleuong. MEtoyxol mou Sev ouppopdWONKAV TPOG TG AVWTEPW SLATALELS UmopolV va
petaoyouv otn Mevikn Zuvéleuon Kat va Pnoiocouv, Hovo pe TV adeld tng. Noukd mpdowmna Petéxouv otn Mevikn Zuvéleuon, opilovtag
WG EKTIPOOWTTIOUG TOUG £wG Tpia (3) puoikd mpdowra.

Katdmv oxetikig anopdoswg tou A.Z. oL HéToXol SUVAVTOL VA CUKUETAOXOUV 0TV Mevikh ZuvéAeuon He NAEKTPOVIKA MEoa, XwpLg TtV
duaotkn mapoucia Toug otov Tomo Ste€aywyng TnG. Katomw eniong oxetikng anodpacews tou A.Z. oL Hétoxol SUvavtal v GUUUETACKOUV
otnv Yndodopia tng Mevikng Zuvéleuong €€ AMOCTACEWS, ELTE PE TNV AOKNON Tou Sikalwpatog Pridou pe NAeKTPOVIKA PEoa, €iTe e
wndodopia Sta aAknloypadiog cupdwva pe Ta EKAOTOTE OPLIOUEVA OTO VOUO.

Aéka (10) nuépeg TpLy amd kaBe TaktikA Mevikr Zuvéleuaon, n Etiola Owovopukn EkBeon, n omoia mepthapPBavel: a) tig ANAWOELG PHeAwV
Tou Atotkntikou TupBouliou, B) tnv EkBeon Alaxeipiong tou Alokntikol TupBouliov, y) tnv Emenynuatikr EkBeon, 8) Tig OLKOVOULKEG
Kataotdoelg kat Tig INUELWOoELS entt Twv Okovoulkwy Kataotdoewy, €) tnv EkBeon EAéyxou Avefaptntou Opkwtol EAeyktr Aoyloth, ot)
Stolxeia kat mAnpodopisg kat ¢) tig MAnpodopicg tou dpBpou 10 tou N. 3401/2005, tiBetal otn Stdbson kaBs Metdyou mou tnv £XeL
{ntnosL.

Eikool téooeplg (24) wpeg mpLv amd k&Oe Mevikh Zuvéleuon Tipémel va tonobeteital os epdavr Béon otnv £€dpa tng Tpdmelag mivakag
Twv Metoxwv mou €xouv Sikaiwpa Pridou pe Tov aplBpuod Twy petoxwyv kat Pridwv kaBevog, Ta ovopaTa Twv TUXOV OVIUTPOCWTTWY TOUG,
KaBwe Kat TIg SLeVBUVOELS QUTWV KAl TWV QVIUTPOCWIWY TOUC. ITOV TVOKA QUTO KATOXWPEOUVTOL UTIOXPEWTLKA amd to A.Z. AAoL oL
MétoxolL mou cuppopdwONnKay Pe TIG avwTépw Slatdgelg. Amd tnv nuépa dnuooieuong tng mpookAnong ya cUykAnon tng Mevikng
JuVENEUONG KOl LEXPL TNV NUEPA TNG MevikAG Zuvédeuang n Tpamelo UTIOXPEOUTOL VAL £XEL OVOPTNIEVEG OTNV ETALPLKA TNG LOTOOEAISA TLG
TipoBAemOpEVEG amod TV Tap. 3 tou dpBpou 27 K.N. 2190/1920 mAnpodopisg, KabwWG Kal va EVNUEPWVEL TOUG METOXOUC HEOW TNG
LoTooeAISaG TNG yLa TOV TPOTO MPOUNBOELG TOU OXETIKOU UALKOU OF TIEPLITWON TOU yLa TEXVIKOUG Adyouc Sev elval Suvatn n mpdopacn
péow SLadLlkTUou ota v Aoyw otolxeia. Av KAmolog METoxog i avTmpOownog MEeTOXoU €XEL AVTLPPHOELG YLOL TOV TIVAKQ, UTTOPEL val TLG
umoBAAeL pdvo otnv apxn TG cuvedpilaong TnG TuvéAeuong Kol mpwv amd tnv €vapén tng oculitnong twv Bepdtwyv tng Hueprotag
Aldtagng.

O Mpoedpog tou A.Z. gival kal poowpvdg Npdedpog tng Mevikng Zuvéheuong. Eav o Npdedpog kwALEeTAL, avTikabiotatal amd tov Katd
T0 ApBpo 21 napdypadog 2 tou Kataotatikol avamAnpwtr tou, 1 and tov Ateubivovta ZUMBouAo. EGv kot autog KwAUETAL, TTIPOESPEVEL
TIPOCWPLVA 0 METoXO0G 1 EKTIPOCWTOG METOXOU LLE TO LEYOAUTEPO OPLOUO HETOXWV. AUO ATTO TOUG MAPOVTEG METOXOUG 1) QVTUTPOCWTTOUG
MeToxwv, Toug omoioug opiletl o Npoedpog, ekteAolV XpEN MPOCWPLVWY Mpapuatéwy. MeTd tnv emkUpwaon Tou mivaka Twv Metdxwy, n
F'evikn ZUVEAEUON EKAEYEL AUECWG TO OPLOTLKO Mpoedpeio, To omoio cuykpoteital amno tov MNpoedpo kat Vo (2) Mpaupateis, mou ekteAoUV
Ka xpén YndoAektwv.

H Tevikn Zuvéleuon twv Metoxwv Bploketal oe amoptio kat ouvedplalel eykupwe yla Ta Béuata tng Huepriowag Awdtaéng, otav
ToploTavtal 1 aviutpoowneloviol o€ auThAv METOXoL TIoU EKMPOocWrnouv To 1/5 touldylotov tou katoaBeBAnuévou Metoykou
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Kedahaiou. Av n anaptio autrh & cuvteheotel, n Mevikr Zuvéleuon ouvépxetal AL péoa o gikoot (20) Nuépeg amd tn xpovoloyia tng
ouvedpiaong mou patalwdnke, mpookaloUpevn mpv anod &£ka (10) TouldyLotov TANPELS NUEPEG, Kol BPIOKETAL KATA TV EMAVAANTITIKA
auth ouvedpioon oe amaptia kat cuvedplalel eykUpwe yla ta Bépata Tng apxikng Huepnoiag Aldtagng, omolodnmote Kat av sivat 1o
EKTPOCWTIOVLEVO O€ QUTAV TUAUA Tou KataBeBAnuévou Metoxikol Kedahaiou. Nedtepn mpookAnon dev amatteital, Qv otV apxLkn
nipdokAnon opil{ovtal 0 TOMOG KoL O XPOVOG TWV EMOVOANTTIKWY €K TOU VOMUOU TPOPAEMOUEVWY ouvebpldoswy, gav dev emiteuyBel
amnoaptia, umod Thv PoUToBeon otL pecoAaBouv touldxiotov 6éka (10) MARPELS NUEPES avapeoa otny patalwbesioca cuvedpiaon katl otnv
EMAVAANTITIKN.

EELPETIKA, POKELUEVOU YL amodAaeLg Tou adopouv OE:
a) petaBoAn tng ebvikdtnTag TNG ETatpeiag,
B) petaBoAn TOU AVTIKELLEVOU TNG EMLXEPNONG QUTAG,
y) €malénon Twv UMIOXPEWOEWY TwV METOXWV,

8) av&non tou MetoxkoU Kedpalaiou, un mpoPAemopevn and 1o Kataotatikd, cUpdwva pe 1o apbpo 13 map. 1 kat 2 tou K.N.
2190/1920, 61wg LoXVEL, eKTOC AV eMBANNETAL OTTO TO VOO 1) YiveTal Pe kKedalalomnoinon amnobspatikwy,

€) pelwon tou Metoxkou Kedalaiou, ektdg edv yivetal cUpdwva pe Thv mapdypado 6 Tou dpbpou 16 tou K.N. 2190/1920,

oT

=

petaBoAn tou tpomou Stabeong Twv KepSWv,
{) ouyxwveuon, ldomnaacn, petatpont, avapiwon, mapdtacn tng Stdpkelag i StdAuon tng Etaipeiag,

n) mapoxn r avavéwon tng e€ouaciag mpog to A.Z. yia avénon tou Metoxikou Kedahaiou, cupdwva pe to apbpo 13 nap. 1 tou K.N.
2190/1920, 6mwg LoXVEL, Kat

0) kaBe dA\n mepimtwon mou opiletat oto Voo,

n levikn Zuvéleuon euploketal oe amoptia kat cuvedpldlel eykupa emi Twv Bepdtwv Tng Hueprowag Awdtagng, otav mapiotaviol f
avtutpoowrevovtal Kat authv Métoxol mou skmpoowrolv ta dUo tpita (2/3) tou katapeBAnuévou Metoxikou Kedbalaiou. Av dev
ouvteleotel n amaptia auTH otV MPwtn cuvedpiaaon, evtog eikoot (20) nuepwvY amd auth tn cuvedplaon kat UOTEPA MO IPOCKANGH
TPV amo TouAdxlotov S€ka (10) MARPELG NUEPEG, CUVEPXETAL TPWTN EMAVAANTTIKA CUVEAEUON, N Omoia €UpioKeETAL O amoptia Kot
ouvebpLalel Eykupa emi Twv Bepdtwy TG apxtkAg Huepnoiag Aldtagng, otav o aUTH EKMPOCWIELTAL TOUAAXLOTOV TO €va Seutepo (1/2)
Tou KataBeBAnpévou Metoxikol Kedahailou. Av §ev cuvteleoTel kal autr n amaptia, CUVEPXETAL KAl TIAAL, €VTOG gikoat (20) nuepwy,
Seltepn emavaAnmuikr) cuvéAeuon, pe TPOokAnon TouAdxlotov Séka (10) MARPELS NUEPEC TIPLY, N OOl EUPIOKETAL OE amapTia Kot
ouvebpLalel €ykupa emi Twv Bepdtwy TNG apxikig Huepnotog Aldtagng, otav oe auTr eKMPOCWNEiTaL TOUAAXLOTOV To éva méprmto (1/5)
tou kataPBeBAnuévou Metoxikol Kebalaiou. Nedtepn mpdokAnon Sev amatteital, edv otnv apxkni pdokAnon opilovtal o TOmog Kat o
XPOVOG TWV EMAVAANTITIKWY €K TOU VOLOU TIPOBAETOUEVWY CUVESPLAGEWY, YLO TNV TIEPIMTWON KN eMiTEVENG TNG AMOLTOV LEVNG atapTiog,
UTO TNV TPoUndBeon OtL pecolafolv Touddylotov Séka (10) TANPELG NUEPEG AVAUECA OTNV EKACTOTE patalwbeioa cuvedpilaon Kal o€
KABe emavaAnmrTikn.

OL amoddoelg tng Mevikng Zuvéleuong Aappavovtal pe amoAutn mieoPnoia twv Yridwv mou ekmpoownouvvtal otn Zuvéleuon. Kat'
e€aipeon, oL anoddoelg ota Bpata mou amaltouv auénuévn anoptia Aappavovtat pe misoPnoia twv Svo tpitwyv (2/3) Twv YAdwv
TIOU EKTIPOCWTIOUVTAL 0TN ZUVEAEUON.

Awkauwpara Metoywv Meoneiog

Ta Swawwpata Metdxwv Metoynoiog epappolovral cuudpwva pe g Statdéelg tou K.N. 2190/1920 6mwg LoxUEL Kol Ta OXETIKA apBpa
Tou Kataotatikou tng Tpamelac.

Me aitnon Metdxwv, oL omoioL EKPOcWoUV To éva £lkooTo (1/20) tou kataBeBAnuévou Metoxikol Kedalaiou, To A.Z. umoxpeoUTtal va
ouykalel éktaktn Mevikn Zuvéleuon Twv Metoxwy, opllovtag Nuépa cuvedplaong auThG, n omola Sev MPETEL VA ATEXEL TIEPLOCOTEPO ATLO
capavta TEVTe (45) nuépeg amd TNV nuepopnvia enidoong tng aitnong otov Npdedpo tou A.Z. H aitnon MePLEXEL TO QVTIKEIUEVO TNG
Huepnotag Aldtogng.

Me aitnon HeTOXWV, TOU EKMPOOWTOUV To éva €lkootd (1/20) tou kataBeBAnuévou Metoxikou Kedalaiou, To A.Z. umoxpeoUTal va
eyypaeL otnv Huepnowa Aldtagn Mevikng Zuvéleuaong, ou €xeL N6 ouykAnBel, MpooBeTa BEpata, GV N OXETIKA aitnon NePLEABEL oTO
A.2. Sekarmévte (15) TouAdxlotov nUEPEG TpLv amd tn Mevikn ZuvéAeuon kal eivatl cUPPWVN LE TLG QUITALTAOELS TNG Ttop. 2 Tou dpBpou 31
tou Kataotatikou.

EvOow oL LETOXEG TNG ETOLPELAG Elval ELONYUEVEG OTO XPNUATLOTAPLO, LE alTnon HETOXWV TIOU EKTPOCWIOVV TO €va £1kooTtod (1/20) tou
katoPepAnuévou Metoxikou Kedahaiou, to A.Z. BEtel otn SLABEON TWV PETOXWV KATA T opllopeva oto apbpo 27 map. 3 tou K.N.
2190/1920, £€L (6) TOUAAXLOTOV NUEPEG TIPLV ATIO TNV NUEPOMNVia TNG MeviKAg Zuvéheuong, oxESla amoddoswy yla BEpata mou £Xouv
neplAndBel otnv apyikn f tv avaBewpnuévn Hueprola Aldtagn, av n oxetikn aitnon nepLéABeL oto A.Z. €mTd (7) TOUAAXLOTOV NUEPES
mipv amd tnv nuepounvia tng Mevikng uvéleuong. To A.Z. Sev elval UTIOXPEWEVO Va TIPOREL 0TNV WG AVW EVEPYELD AV TO TIEPLEXOUEVO
NG OXETIKAG aitnong €pxetal mpodavwg oe avtibeon e To VOUO Kal Ta Xpnotd Ron.

‘Yotepa and aitnon Metdxwv, oL omoiol eKMpoownovv To €va elkootd (1/20) tou kataBeBAnuévou Metoxikol Kedahaiou, o Mpodedpog
™G Zuvéleuong odeietl va avaBalel pia pévo dopd tn AqPn anopdcewv tng Mevikng ZUVEAEUONG, TOKTIKAG 1} EKTAKTNG, opilovTag nuépa
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ouvedpiag yia tn AN twv anopdcewv auTtwy ekeivn mou opiletal otnv aitnon twv MeTOXwV KAl TIoU gV UMOPEL, MAVTWG, Vo améxeL
TEEPLOCOTEPO Ao TpLavta (30) nuépeg amd tnv nuepopnvia avaBoAnc.

H pet’ avaBoAn levik Zuvéheuon amotelel GuVEXLON TNG TPONYOUMEVNG Kal Oev amatteitat n emavaAnn twv SLATUNWOEWY
dnuoaciguong Tng MPOokANONG Twv METOXWV. Z€ QUTH UIOPOUV VAL LETACXOUV Kol VEOL METOXOL, TNPOUKEVWY TWV SLOTALEWY Twv ApBpwv
27 ap. 2, 28 kot 28" tou K.N. 2190/1920.

Yotepa amod aitnon Metoxwv, oL onoiol eKMPoowrnouv to éva €lkootd (1/20) tou katapePAnuévou Metoxikol Kedahaiou, n Adn
anodpdoewv navw ota Bpata tng Huepnotlag Aldtagng tng Mevikng Zuvéheuong Ba PEMEL va EVEPYELTAL UE OVOUOOTLKN KARON.

Metd amno aitnon omoloudnmote Metoxou, n onoia umtoBaAAetal otnv Tpamela mévie (5), TouAAxLOTOV, TANPELG NUEPEG TIPLV OO TN
Fevikn Zuvéleuaon, to A.Z. umtoxpeoUTaL va TapEXeL oTh Mevikh ZUVEAEUGN TLG QULTOUEVEG OUYKEKPLUEVEG TANPOPOPLES yLa TIG UTIOBEDELG
™¢ Tpdmelog, 0To LETPO TIOU QUTEG Elval XPrOLUES YLOL TNV TIPAYIOTIKA KTiUNon Twv Bepdtwy tng Huepnoiag Aldtaéng. To A.Z. umopel
VOl QTIAVTHOEL eViaiol O OLTAOELG LETOXWV E TO (6l0 TepLlexOpevo. Yoxpéwan mapoxng mAnpodoplwv Sev udLoTATAL OTOV OL OXETIKEG
mAnpodopieg dlatiBevtal N6n otnv wotooeAiba NG etalpelag, WOlwg Le TN Hopdr €pWTAOEWV KOl amavtnoewyv. Emiong, pe aitnon
METOXWY, OL OTOIOL EKMPOCWIOUV TO &va £lkootod (1/20) tou katopeBAnuévou Metoxikol Kedalaiou, to A.S. umoxpsoUtal vo
avaKowwveL otn Mevikn Zuvéleuan, edp’ Goov gival TOKTLKN, TA TOCA TOU, KATA ThV TeAeutaia Sietia, katapAROnkav o kaOs péNog Tou
A.Z. fj Toug AleuBuvtég tng Tpamelag, kKabwg kat KaBes mapoyr mMPog Ta MPOcwTa autd and onotadnmote attia i cUuPacn tng Tpdmnelag
ME aUTOUG. Z€ OAEG TIC AVWTEPW TIEPUTTWOELG, TO A.Z. pmopel va apvnBel Tnv mapoxn Twv mAnpodopLwy yla anoxpwvta ouctwdn Aoyo, o
omnolog avaypadetal ota Mpaktikd. TETolog Adyog Umopel va glval, KATA TLG TEPLOTATELG, N EKMPOCWINCN TWV ALToVVTWY METOXWV OTO
A%, cUpdwva pe Tig apaypddoug 3 1 6 Tou dpbpou 18 tou K.N. 2190/1920.

Metd amno aitnon MeToXwv, TIOU EKMPOCWTOUV To €va TéumTo (1/5) tou kataBeBAnuévou Metoxikol Kedahaiou, n omoia urtoBaAletal
otnv Tpamnela mévie (5) touldylotov MANPELS NUEPEG Tpv amd tn levikn Zuvéleuon, to A.Z. umoxpeoUTal va mapEXel otn Mevikn
Juvéleuon mAnpodopieg yla TNV TOPEla TWV ETALPIKWY UTIOBECEWVY KAl TNV MEPLOVUTLOKA Katdotaon tng Tpanelag. To A.Z. pmopel va
apvnBel Tnv mapoxrn twv mAnpodopLwy yLa anoxpwvta ouolwdn Adyo, o onoiog avaypadetal ota MPakTka.

JTLG TIEPUTTWOELG TOU TIEUMTOU edadiov Tng mapaypddou 6, kabBwg kat Tou Seutépou edadiou thg mapaypddpou 7 tou dpbpou 39 tou
Kataotatikou, Tuxov apdloBAtnon wg mpog to BACLUo 1 pn g atttoAoyiag dpvnong mapoxng Twy mAnpodopLwyv pog Toug IMETOXoUG
€MAVETAL Ao To apuodlo Sikaotnplo tng €6pag tng Tpamelag, pe anodaor) tou. Me tnv (Sla anddaon, To SIKACTAPLO UTIOXPEWVEL TNV
Tpamnela va mapdcyeL T mAnpodopieg mou apvionke.

J€ OAEC TIG TEPUTTWOELG, OL AUTOUVTEG METOXOL Odpeihouv va amodeifouv TN PETOXLKY TOUG LBLOTNTA KAl TOV OPLOUO TWV ETOXWV TIOU
KATEXOUV KATA TNV AOKNGON TOU OXETIKOU Sikawpatog. Tétola anddelén amotelel kat n mpookopion BeBaiwong anod to popéa otov omoio
TNPOUVTAL OL OLKELEG KLVNTEG §leg 1 N TiLoTOTOINON TNG METOXLIKAG LBLOTNTAC e ameuBeiag nAektpovikr cUvdeon dopéa kat Tpdmelag.

SOudwva pe tn Stadikaoia mou opilel 0 vopog, ol Métoxol tng Tpamelag mou aVIUTPOCWITEVOUV TOUAAXLOTOV TO €val £1kooTo (1/20) tou
kataPePAnuévou MetoxikoU Kedpalaiov €xouv to Sikaiwpa va Intrioouv anod to apuodlo Awkaotiplo éleyxo tng Tpamelag. O €Aeyxog
Slataooetal, eav mBavoloyouvtal mpdéelg mou mapaBLdlouv SLaTaelg Twv VOUwY 1 Ttou Kataotatikol tg Tpamelag n anoddoelg tng
FevikAg Zuvéleuong. Ze kdBe mepimtwon, n aitnon ehéyxou mpémel va UTORAAAETAL evtdg TPLWV (3) €TWV OO TNV €yKPLon TWV
OLKOVOULKWV KATOOTACEWV TNG XPHONG, EVTOE TNG OTOLaG TEAEGTNKAV OL KATAYYEAANOUEVEG TIPAEELG.

Métoyxol tng Tpdmelog, oL onmoiol ekmpoowmnolv To £va mepmnto (1/5) tou kataBePAnuévou MetoxikoU Kedalaiou, Sikatolvtal va
{ntoouv and to apuodlo Akaotrplo tov éAeyxo tng Tpamelag, ed’ doov anod tnv 6An mopeia authg kabiotatal moteutd ot n Sloiknon
TWV €TALPLKWY UTIoBETEWV Sev aokeital, Omwg emPBAAAEL n XpNOTH Kot cUVETH Slaxeiplon.

OL attoUvteg Tov €heyxo Métoxol odeilouv va amodeifouv oTo SLKACTAPLO OTL KATEXOUV TLG LETOXESG TTOU TOUG Sivouv To Sikaiwpa va
{ntioouv Tov éAeyxo tng Tpamnelag.

Nowurta Aikouwparta Metoywv

EmumAéov mAnpodoplakd otolxsion avadopikd pe ta Sikalwpota twv Metdxwv tng Tpdmelog Kkal Tov TPOMO ACKNONG TOUG
nepthapBavovtal otnv Emeénynuatikn EkBeon mpog tnv Taktikh Meviky Zuvéleuon Twv Metoxwv, mou kataptiletal cupudwva Ue TO
AapBpo 4 tou N.3556/2007 kot amotelei el81kod Turua tng ethotog EkBeong Altaxeiplong tou A.3. tng Tpamnelag.

A. AIOIKHTIKO £YMBOYAIO KAI AOINA AIOIKHTIKA, AIAXEIPIZTIKA KAI ENONTIKA OPTANA
To Atokntiké SupuBouAio tng Tpanelog

H Tpamnela Soikeital and to A.Z. to onoio eivat umelBuVO yLa T XApagn oTpatnylkng katevBuveong, tnv enomteia Tng Aloiknong KoL Tov
enopkr €Aeyxo tng Tpanelag, HE AMWTEPO OTOXO TN UEYLOTOMOINGN TNG HaKPOTPOBeoung afiag tng Tpamelag Kot TV MPOACTILon Tou
VEVIKOTEPOU €TALPLKOU CUPDEPOVTOCG, OUPPWVA ME TO LOXUOV VOMROBETIKO KAl KOVOVLOTIKO TAaiolo, TEPAAUBAVOUEVWY KAl TwV
Satdéewv tou MAaloiou Zuvepyaciog tng Tpamelog pe to T.X.I. KOL TG UMOXPEWOELS TG Tpamelag €vavtl tou Emitpdmou
MapakoAouBnong.

H Aettoupyla, ot Baotkég appodidtnteg kat e€ouaieg Tou A.Z. tng Tpamelag meptypddovrat avalutikd oto Kataotatikd thg Tpdmelog Kot
otov Kwdka Etatpikig AtakuBépvnong, ta omoia eivatl Stabgopua otnv otooedida tng Tpamnelag www.nbg.gr (evotnta: O Outhog /
Etatpkn AtakuBEépvnon / Kavoviopoi kat Apxeg Asttoupyiag).

30 of 186

28



‘EkBeon tou AlolknTtikov upfouAiou
ent twv Owovopkwv Kataotdoewv 31 AskepBpiov 2014

Aewroupyia AloikntikoU SuuBouldiov

310 A.Z. TnG Tpdmelag CUUMETEXOUV WG MEAN évag ekmPOowTog Tou EAAnvikoU Anpoaciou kat évag ekmpoowmnog tou T.X.2., o edapuoyn
twv N. 3723/2008 kot 3864/2010 avtiotolya. AvaAuTIKOTEPEC TANPodopieg mapatiBevtal KATWTEPW OTNV EVOTNTA «ZUVOEDH ALOIKNTLKOU
Juppouliou.

To A.Z. ekAéyeL amo ta péAn Ttou, pe amolutn mAstoPndia, Tov Mpdedpod tou Kat To AleuBuvovta ZUpBoudo tng Tpamelag, o omoiog
SleuBlvel TG epyaoieg autig. Akoun, to A.Z. pmopel va ekhéyel Avtumpoedpo f Avtutpoédpoug Kot AvamAnpwtn 1 AvamAnpwtég
AteuBuvovteg ZupBouioug. H Tpanela, oUWV HE TO LOXUOV KOVOVLOTLKO TAaioLo, Slaxwpilel tov polo tou MpoéSpou amd autov Tou
AteuBuvovtog ZupBouAou.

Appuoéiotnteg Atoikntikov SuuBouldiov
To A.Z. elval, EVOEIKTIKA, apOSLO yLa Tnv:

e E&taon kal €ykplon TG oTpaTNyLKAG KateuBuvong tng Tpdmelag kot tou Opihou, cupmepAapBAVOEVOU KAl TOU TIOAUETOUG
€TUXELPNOLaKOU oxeSlovu, TOU ETHOLOU TPOUTIOAOYLOMOU KOl TWV KEYAAWV OTPATNYIKWY amoPpACEWY, KAL TNV TIOPOXH OXETIKAC
kaBodrynong otn Atoiknon tng Tpdmelag kat tou OpiAou.

e  E&taon tng etalptkAg Sopng tou Opihou, tnv moapakoholBnon Tuxov KwSUVWwY Tou amoppéouv Omo Tn Sopn auth Kat

SLaopAALoN TNG CUVEKTIKOTNTAG KOl OTTOTEAECHUATIKOTNTOG TOU CUCTAUATOG TNG ETALPLKAG StakuBEpvnong tou Opilou.

JUMMETOXN TN Tpamelag oe AAAEC TpAmeleg otnv EANGSA 1) 0TO EWTEPLKO 1 EKTIOLNGCN CUMETOXWV TNG OE QUTEG.

16puon Yrokataotnuatwy, MNpaktopeiwv kat Mpadeiwv Avtinpoowneiag otnv EAMASa kal to e€wtepLkod.

ZUotaon cwuateiwy, WpupATWY Tou dpBpou 108 AK Kol CUETOXN OE €TALPELEG TOU dpBpou 784 AK.

‘Eykplon tou KavoviopoU Epyaciag tng Tpdmelag.

Ovopaocia twv Mevikwv AleuBuvtwy Kot Aoutwv otehexwv tng Tpdmelag, KATOMV MPOTAcNG TwV OPUOSLWY OpyaAvwY TG

Tpanelag, cUpPwWvA UE Ta 60A KATA MepiMTwaon MpoBAENOvVTAL Ao TO LoXUOoV MAALoLo.

E€ETaon Kal €yKpLon TNG €TAOLAG KL EVOLAEDNG OLKOVOULKNAG £kBeonc tng Tpdamelag kat tou OpiAou.

o 'ExSoon Opoloylakwv Aaveiwv maong ¢pUOEwW, EKTOC EKEVWVY yla Ta omoia opileTal amoKAELOTIKA appodila amd To VOO N
levikn Zuvéleuon.

e 'Eykplon kal avaokomnon tou Kwédika Agovtohoyiag yia toug umaAAnAoug tng Tpdmelag kKot tou Opidou kat tou Kwdika
Agovtoloyiag tng Aloiknong Kot Twv OKOVOULKWY YTINPECLWV.

e Eykplon tng MoAttikng EKE tng Tpamelag kat tou Opidou.

o Eykplon kat avaBewpnaon tng MoAltikrg Artodoxwv tng Tpamelag kat tou Opidov, katomy anddaong ptn eKTEAECTIKWY Mehwv
Tou, UoTepa amo elorynon g Entpornrg AvBpwrivou Auvapikou kat ApolBwy tou A.L.

To €pyo tou A.Z. NG Tpamnelog unootnpiletal amno TG apuodleg EMITPOMES TTou €xouv cuoTaBel kKal AELToupyoUV yla TO OKOTIO aUTO, N

Aettoupyia Twv omolwv elval ocUudwvn Ue TO LoXUOV VOUOBETIKO Kal KavovioTikd mAaiolo, mep\apuBavopuévwy Kal Twy Slatdéewv Tou

MAawoiou Tuvepyaoiag tng Tpdmelog pe o T.X.Z. KaL TWV UTIOXPEWOEWVY tnG Tpdmelag évavtl tou Ermtpdnou NapakoAouOnong.

Suudwva pe toug N. 3723/2008 (apbpo 1) kat N. 3864/2010 (apBpo 10) kot to MAaiclo Zuvepyaciog pe to T.X.Z., oL EKMPOCWITOL TOU
EAANVIkoU Anpociou kot tou T.X.Z. €xouv -petafl AAMwv- Sikaiwpa apvnokupiag otn ARdn onolacdnnote anodacng tou A.Z. Tou
TUOTWTLKOU LOPUMOTOC OXETIKAG LUE TN SLAVOUN UEPLOMATWY KAl TNV TIOALTIKN TApoXwV T1pog tov MNpdedpo, tov AleuBuvovta UpBoulo,
tov AvamAnpwth AteuBUvovta ZUUBoUAO Kot Ta Aoutd peAn tou A.Z., KaBwg Kat Toug MNevikoug AleuBuvTég Kat ToUG avarAnpwWTEG TOUG.

Yrioyiniotnteg ueAwv Atotkntikou SuuBouldiov

H Siadikaoia emthoyng Kat To KPLTAPL Yo TV KATOAANAGTNTA TWV MEAWY TOU A.Z. UTIAYOVTOL OE CUYKEKPLUEVOUG KAVOVEG TIOU €XOUV
Beomotel kat mpoPAEmovtatl and to Kataotatiké tng Tpdmelag, tov Kwdika Etalptkig AlakuBépvnong kat tnv MoAwtiky Avasdeléng
Yrioyndrotitwy Medwv A.Z. O kdBe mpotevopevog urtodridLlog mAnpot kpttripla péow twv onolwv efacdaliletal ev yével n BEATiotn
SlakuBEpvnon kat kaBodrynan tg oTpatnyLKAG TG TPATELAG OE OLKOVOMLKA, ETILXELPNUATIKA Kl B€aTa TTOALTIKAG.

Katd tnv ermhoyn kat mpotacn mpog tn Mevik Tuvéleuon twv Metoxwv twv vroPndiwv HeAwv tou A.Z., f} KOTA TOV SLOPLOUO VEWV
MEAWV KAT' QVTIKOTAOTAON QMOXWPNoAVTWY HEAWV Tou, To A.Z. emubLwkel va Tipoteivel urtoPnoioug oL omoiol MAnpoLV Tig podlaypadeg
kataAlnAdtntag (fit and proper requirements) omwg autég meplypddovtal otnv MoAwtiky Avadeléng Ymoyndlothtwy, dev éxouv
OUGCTNUOTIKN cUYKpouaon cupdepOVTWY Ue tnv Tpdmela Kal Twv omoiwv n ekAoyr) StaodaAilel OtL To A.Z., wG GUAOYLKO Opyavo, €XEL
LSLALTEPWG TAL AKOAOUB O XAPAKTNPLOTIKA:

e [vwpilel oe BAOOC TO XPNMATOTIOTWTLKO CUCTNUA KOl TIEPAAUBAVEL 0T cUVOEGH TOU HEAN TTOU UTINPETOUV I €XOUV UTINPETHOEL
OE NYETIKEC OECELG OE XPNIATOOLKOVOULKOUG OPYAVIOHUOUG.

o ALOOETEL ONUOVTLKA EUMELPIAL OTOV ETUXELPNUATIKO KOl EMOYYEAUATIKO KOOMO, KAOWG Kal O0Tov gUPUTEPO KOWWVLKO XWPO,
nieptAapBavovtag HETaEU Twv HeAWV Tou oteléxn mou Slatelolv i €xouv SlateAéoel poedpol, SteuBuvovteg cUpBouloL
avwWTaTa SLOKNTLKA OTEAEXN OE MEYAAOUG OPYOVLOHOUG KOl TWV OTTOLWY N LKOWVOTNTA va SLpopdwvouy Kpion ML ONUOVTIKWY
KOl AEMTWV BePATWY, OMWG AUTA L TwV omoiwv to A.Z. kaAeital va AdBeL amodAcEeLg, elval EUPEWS AVAYVWPLOUEVN.

e 'ExeL mAfpn katavonon tg Soung kat tng Suvapiknig tng mehateiog tng Tpdmelag, KoBWE KAl TwV KUPLWY OYyOPWV OTLG OTIOLEG
Spaotnplomoteitat o Oplog onpepa.

e AloB£tel onuavtikry Stebvr eumelpia kot eival oe B€on va cUUBAAEL OTLC AVOTTUELOKEG TIPOOTITIKEG TG Tpdmelog otnv
OUYKEKPLUEVN YewypadLKn TtepLloxr Spactnplomoinong tg.

o AloB£tel KATAANAN gumelpio € XPNUATOOLKOVOULKA BEpata, WOTE va ival o BEon VoL 0OKNOEL ATIOTEAECUOTIKA TNV EMOMTEQ
€vOG Opilou Tou TIPoodEpEL EUPY GATHLO XPNILATOOLKOVOMLKWY UTINPECLWV Kol Spactnplomoleital o Stebveg eminedo.

o Efaodalilel, katd to Suvatdy, EMapKN EKMPOCWTNON Twv 6U0 GUAWV.

31 of 186

29



‘EkBeon tou AlolknTtikov upfouAiou
ent twv Owovopkwv Kataotdoewv 31 AskepBpiov 2014

Anolnuiwon ueAwv Aoikntikou SupuBouldiou

To A.Z. Slapopdwvel mpdtacn mou urtoBaAAetal otn Mevikr Zuvéleuon 6oov adopd otny armolnNiwon Twv LEAWY TOU yLa TLG UTthpeaieg
mou mapéxouv. H mpotacn autr) Kataptiletal o€ CUUUOPPWON UE TO LoXUOV KAVOVLOTIKO TAALCLO KaL TIG Se0peVaELg TG Tpamelag Evavtl
Tou Emutpomnou MapakolouBnong, pe Baon tnv MoAwtikr Artodoxwv tng Tpdmelag, Tov Kavoviopd tng Enttpornrg AvBpwrivou Auvaptkou
Kat ApotlBwy tou A.Z. Kot TIG BEATLOTEG TIPAKTIKEG TOU KAASOU, LLE TPOTIO MOU AVTAVAKAG EMOPKWE TO XPOVO KAl TNV TMpoomndbeila mou
avapévetat va kataBdAAouv ta HéAN wote va cupBaAlouv oTig epyacieg Tou A.Z., aAAG Kal TAUTOXPOVA TTPOAYEL TNV ATTOSOTIKOTNTA TWV
epyaclwv tou A.Z. OL apolBég tou Mpoédpou, tou AleuBuvovtog ZupPoulou kat Ttwv Avaminpwtwv AleuBuvoviwv ZupBoUAwv
kaBopilovtal amo un eKTEAECTIKA MEAN TOU A.Z.

Kotd tn Stdpketa tou 2014 Sev xopnyndnkav HetaBANTEG amoboxEg otov Mpoedpo Kat oTa EKTEAECTIKA EAN TOU A.Z., EVW OL ALOLBEG TWV
KN EKTEAECTIKWY HEAWV TOU A.Z. Sev mepAapBAVOUV EKTOKTEG APOXEG CUMPwWvA pe TNV MoAttikr) Amodoxwv tng Tpdmeloag.

311G 26 louviou 2014, KATOMY OXETIKAG TPOTOONG Tou A.Z. PeTd amd ewonynon tng Emrpomnng AvBpwrivou AuvaptkoU Kat ApolBwy, n
Taktikn Fevikr ZUVEAEUON EVEKPLVE TIG AUOLBEG TwV HEAWV Tou A.Z. TnG Tpamelag yLa To0 OLKOVOULKO €To¢ 2013, mpoodLoploe TG apoLBEG
Tou Npoédpou Tou Alokntikol upBouAiou, tou AteuBuvovtog TupBoUAou, Tou AvamAnpwtr AteuBivovtog ZupBolAou, KaBwG Kal TLG
OMOLBEC TWV 1N EKTEAECTIKWY PEAWV TOU AloknTikoU ZupBouliou €wg tnv Taktikni Mevikr Zuvéleuon €toug 2015. Emtiong evékplve yLa To
OLKOVORLKO £10G 2013 Tig apolBég Twv PeAwv Tou A.Z. yla T CUUMETOXN Toug ot Emtpomég EAéyxou, Etaipiknig AtakuBépvnong kat
Yroyndrotitwy, AvBpwrivou Auvauikou kat ApotBwy, Alaxeiptong KivdUuvwv kot ITpatnyLkng, EVw MPocdLOpLoE TG AOLBEG TOUG WG
v Taktikn Fevikn Zuvéleuaon tou €toug 2015, cUpdwva pE TO LoXUOV KAVOVLOTIKO TAaiclo.

Juvexneg emuopewon kat eknaidsvon peAwv Atokntikou ZuuBouliov

H Tpdnela mpoodépel ota véa MEAN Tou A.Z. €L0aywYLKO TPOYPAUUA evnpépwong avadoplkd pe Bpata Staxeipliong kwdivwy,
nopakoholBnong tou emxelpnuatikol oxediov tng Tpdmelag, XPNIOTOOLKOVOMIKAG KOL AOYLOTIKAG, KOVOVLOTIKAG CUMMOpdWONG Kat
eTaUPLKNG StakuBEpvnong, Kwdika HBWNG kat Asovtoloyiag, opyavwtiknig dopung kat Sloiknong, kabwg kal BEpata EoWTEPLKWY Kol
efwreplkwv eAéyxwv. Emiong, ota véa HEAN Tou A.Z. MOPEXETAL EVNUEPWTIKO UALKO TO Omolo mep\apPBAavel ta SIKALWUATO KoL TLG
UTIOXPEWOEL; Twv MeAwv Ttou A.Z. otnv Tpamela. To ewoaywykd mpdypappuo mepAapBAavel eMOKEPEL OE QVIUTPOCWIEUTIKA
kataotipata tng Tpdmnelag kal og Buyatpikég Tou Opilou. H Tpdmela mopéxel oe OAa Ta MEAN TOU A.Z. TPOYPAMMUOTA EMAYYEALOTIKAG
eknaibevong pe okomd tn BeAtiwon tou emumédou TG emifAedng and 1o A.Z., Ta onola eivat ouveyn Kat adopouV TIG AVWTEPW CUVNBELG
TeEPLOXEG Aettoupyiag tng Tpamnelag.

Tov loUAo 2014 to A.Z. evnuepwOnKe yla TG VEEG UTIOXPEWOELS MeAwv A.Z. cUpdwva pe Tig dtatdéelg tou N. 4261/2014, o omoiog
evowpdtwoe tnv 08nyia 2013/36/EK (CRD 1V) kat tov Kavoviopuod (EE) 575/2013. Metafy dAAwv, cuudwva pe To apbpo 91 tng CRD 1V,
aro tnv 1n louliou 2014 oV el avwtatog aplBuog Bécewv oe SLolkNTIKA cupBoUALa (“directorships”) mou pmopel va Katéxel tautdypova
KaBe péENOG Tou AlowkntikoU ZupBouliou tng Tpanelag (e€atpoupévou, K TOU VOUOU, TOU EKTPOCWTIOU Tou EAANVIKOU Anpociou), evw
optlovtal emumpocBeta S1AdOPEG ELOIKOTEPEG TMEPUTTWOELG Kol €EALPETELG (TT.X. KATOXI TEPLOCOTEPWVY BECEWV €VTOG Tou (Slou opilovu,
TIEPUTTWOELG OUUMETOXNG 0 ALOKNTIKA ZUMBOUALA OVTOTHTWY TIOU SeV EMISLWKOUV TIPWTIOTWG EUMOPLKOUG OTOXO0UG, GdeLa yLa KaTtoxn
npdoBetng B€ong KATL.).

SuvOeon Aokntikou SuuBouliou

Y10 mM\aiolo cuppETOXAG TG Tpdmelag oto oxe6Lo evioxuong tng peuototntag tng EANVIKAC owkovouiag og ebappoyr] tou N. 3723/2008,
10 EAANVLIKO ANpOOLO CUMUETEXEL 0TO A.Z. HECW EKTTPOCWITOU TOU, O OTolog £XeL To Sikaiwpa apvnotkupiag otn AfPn anopdoswv nmou
adopolv otn SLavopn HEPLOUATWY KoL TNV TIOALTLKH TTAPOXWVY TTPOG AvWTaTa OTEAEXN TG Sloiknong Kabwg Kal TNV AoKnon EMLPPONG OTLG
oTpaTNYIKEG amoddoelg Tou Opidou. Q¢ ekmpdowmog tou EAANVikoU Anpociou og edappoyr TOU aVWTEPW VOROU €XEL OPLOTEL O K.
AAé€avSpog N. Makpidng.

Y& epapuoyn Tou N.3864/2010 aM\& kat TG amnd 28 Maiouv 2012 SUpuBaong Nposyypadrg, OnMwe TporomnotiOnke Kat kwdikomotonke tnv
21 AskepPplou 2012, to T.X.Z. €xeL opioel Tov K. XapdAaumo MAKka wg EKMPOCWTO Tou oto A.Z. tng Tpamnelag. O ekmpoowmnog tou T.X.Z.,
oludwva Kat pe to mpoPAemopeva kat and to MAaiclo Zuvepyaoiag tng Tpamelag pe to T.X.Z., €Xel SIKolWUA VO CUUUETEXEL OTLG
Erutponég tou AtotkntikoU UMPBOUALOU Kol TNV ETLTPOTTH TIOU UTOXPEOUTAL VAL GUCTAOEL N Tpamela pe povn appodlotnta tnv enifAedn
edappoyng tou oxediouv avadiapBpwong nou Ba eykplBel amod to T.X.Z. kat Tnv Evpwrnaikn Emtponn.

Mo tnv mapakoAouBnon tng ulomoinong Tou mpoypdupatog avadldpdpwaong Tou TPAME(KOU Topéa Kat el8LKOTEPA TNG TAPNONG TWV
AgopeVoswv Tou EAAnVikoU Anpociou doov adopd tn Asttoupyia tng Tpamelag, n stalpeia Grant Thornton €xeL oplotel «Emitpomnog
MNapakohoUBNoNG», PE AVTIKE(MEVO TNV TtapakoAouBnon tng cuppopdwong tng Tpamelog Le TIC avwTEPw AsopeVoelS. EWdikdtepa, o
Emntitpomog MapakololBnong lval emidpoptiopnévog e TNV tapakoAouBnon g tpnong Twv deopeboswv ou adopolv otn dlatrpnon
QTTOTEAECUATLIKOU CUCTAMOTOG ECWTEPLKOU EAEYXOU, TNV edapuoyr KATAANAWY TOALTIKWY TILOTOS0TAOEWY, KaTaBéoewv Kal Slaxeiplong
KWEUVWY, ToV TIEPLOPLOUO KpaTikig BonBelag, Thv ebapoyn TEPLOPLOUWY OTNV KATABOAN HEPLOUATWY, TOKOMEPLSIWY Kat ayopwv L&iwv
XPNUOTOTILOTWTIKWY péowv. Emiong, €xeL mpooBoacon oe OAa Ta OXETIKA apyeia kal Sikaiwpa va culntd pe avaAuTEG TILOTWOEWY Kol
otehéxn Slaxeiplong Kwduvwv.

To mapov A.Z., Tou omoiou n Bnteia Arjyel to 2016, cuykpoTHONKe 0 cWHA OTLG 26 louviou 2014 kat ta PEAN Tou €Xouv ekAeyel (TANV Twv
pehwv mou opifovtat amod 1o EAANVikd Anudoto kat to T.X.2.) Eekvwvtag amnd to €tog 2012 Kat KTOTE.

Kotd tn Stapketa tou 2014, emAABav oL akdAouBeg ahhayeg otn cUvBeon tou A.Z. tng Tpdmelag Kot Twv EMLTpomnwy tou:
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e Ouk.KA. Anpémoulog, N. MuAwvag kat M. Xatlnowtnpiou eedéynoav wg véa pwéAn tou A.Z. ard v Taktikn Mevikr Zuvéleuon
Twv Metdxwv tng Tpdanelag tnv 26 louviou 2014 pe Bnteia mou ArjyeL o 2016, PeTd TV omola To A.Z. cUYKPOTABNKE og cwua
Ka e€€Aee ta ev Aoyw PEAN we AvarmAnpwtég AleuBuvovteg ZupBouAoug kaBwg Kat péAn TNG EMLTPOm G ZTpaTNYLKAG.

e O k. Anuntplog AdevtoUAng, o omoiog elxe ekAeyel WG UN €KTEAECTIKO MEAOG Tou A.X. Katd Tn cuvedpiaon tou A.Z. tng 20
QePBpouapiou 2014, oplobnke wg avedptnTo pn eKTEAECTIKO PENOG Tou A.Z. tng ETE amd tnv Taktikr Mevikn Zuvéleuon twv
Metoxwv tng Tpdmelag tnv 26 louviou 2014,

e O k. MNMétpog XplotodoUAou mapattiBnke amnd t B€on tou Avaminpwth AteuBivovtog ZupBouAou tnv 26 louviou 2014 kat
TIAPEUELVE U EKTEAECTIKO UEAOG A.Z.

e H ko Mapia (Mapihu) ®Dpaykiota mapattiBnke amd pélog tou Alokntikol ZupBouAiou kot tng Emutpomrg ETatpikng
AlakuBépvnong kat Yrionglothtwy tnv 26 louviou 2014,

e O k. MNavaywwtng-Aploteidng Owpomnoulog mapatthdnke amd pélog tou A.Z. kat and Mpdedpog tng Emtpomnnig Awaxeipiong
Kw8uvwv tnv 26 louviou 2014,

e O k. lewpylog Zavidg emavekAéxBnke Mpdedpog tng Emitpomng Etatpknig AlakuBépvnong & Ymoyndlotitwyv kabwg kat
Mpodebpog tng Emttpomnrg ZTpatnyLkig thv 26 louviou 2014.

e O k. lwadvvng Mavviéng mapattriBnke amd puélog tou A.Z. kat tng Emttponng Etatpkng AtakuBépvnong kat Yroyndlothtwy tnv
20 ®OePpouapiou 2014 kat o K. AnpATpLog ApevioUAng ekAExBnke péNog Tou A.L.

AVaAUTIKG, TO Ttapov A.2. amaptiletal ano Toug KAtwoL:

ALoKNTIKO ZupBoUALo Tpamnelag

OVOUOTENWVUHO Ofon oto A.Z. Huepounvia EkAoyng e;\:ﬁr‘:‘c EndayyeApa
, . MNpoedpog A.Z., KaBnyntig
Fewpylog N. Zaviag Mpdedpog A.2. (Mn ExteAeotikd 23 NoeuBpiouv 2012 2016 OwovoptkoU Mavemotnuiou

Méhoc) ABnvwv

EKTEAECTIKA LEAN
AAEEavSpOG I TOUPKOALAG AteuBUvwv 20pBoulog 23 NoepBpiov 2012 2016 AteuBUvVWV ZUPPBoVAOG

AvariAnpwtng AteuBUvwv AvarAnpwtng AteuBUvwv

Anprtplog Anpomnouiog 26 louviov 2014 2016

T0uuBoulog SUuBoulog

MadAoc Mukwvéc Avan}\np,wtnq AleuBuvwv 26 louviou 2014 2016 A\’/an}\npwtnq AleuBuvwv
JUpBoulog Z0pBoulog

M6Ao Xartlnowtnpiou Avan)\npwlrpla AleuBuvouoa 26 louviou 2014 2016 Ayan}\npwtpta AteuBuvouoa
Z0uPoulog JupBoulog

Mn ekteAe0TIKA péAn
2016 OkovopoAOYOG/IBLWTIKOC

MNétpog XpLotodouAou MéAog 26 louviou 2014 YredMnoc

EuBUuLog X. Katoikag MéAog 23 NoeuBpiouv 2012 2016 Eknpoowmog epyalopéviv
\ , , , 2016 Eknpoowmnog epyalopéviv

Ztaupog A. Koukog MéNog 23 NogpBpiov 2012 Mpdespoc OTOE

AVeEAPTNTA UN EKTEAECTIKA PEAN

AnpntpLog N. AdevtoUuAng MéMog 20 OeBpouvapiov 2014 2016 OwkovopoAdyog

MpwnVv KLEAOG TOU ALOLKNTLKOU
SupPBouliou tng European Bank

Ztédpavog X. BaBaAidng Mélog 23 Noepfpiov 2012 2016 for Reconstruction &
Development

é)i%%f:)grz;au}\oq Méhog 23 NoepBpiou 2012 2016 éLeigg:\i\«f);ZuuBou)\oc s

Ale€avépa O. , ,

Manahe€onovAou — MéNog 23 NoepBpiouv 2012 2016 XIE}\OC AZ, MG TITAN Towevea

MrevoroUAou -

Métpog K. ZaUmaTaKAaKnG MéAog 23 NoepBpiouv 2012 2016 OwovopoAdyog

Eknpoownog tou EAAnvikoU Anpociov (N.3723/2008)

Ayyehwkn . Zkavoahidpn** MéNog 23 Maprtiou 2015 2016 -

Eknpéownog Tapciov Xpnpoatoniotwtikig Ztabspotntag (N.3864/2010)

XapdAaurog A. MAkkag MéAog 11 louviou 2012 2016 OwovopoAdyog

Fpappatéag A.Z. kat Emtponwy A.2.
BonBadg Mevikdg AteuBuvtng
28 lavouapiouv 2014* 2016 KavovioTikig Zuppopdwaonc tng
Tpdamnelag katL tou Opilou
* Kata t ouvebdpiaon tou A.5. g Tpanelag tng 28 lavouvapiov 2014, ekAéxdnke véog Mpauuatéas A.5. o k. Mavaywtng A. AaoudavoyAou, oe
avTikataotaon tou K. MiyanA A. ®pouaotou.
**Tnv 25 @eBpouapiou 2015 o k. AAééavdpog N. Makpidng urméBaAe tnv mapaitnan tou amo to Atotkntiko SupuBoUAio, n omoia €ytve Sektr amod Ttov
Yrioupyd Owovoutkwv atnv 2 Maptiou 2015. 3tn 9éon tou ekmpoowrtou tou EAAnvikoU Anuooiouv cuupwva ue tig Stataéelg tou N. 3723/2008, opiotnke
n ka AyyeAikn Skavdalidapn onws dnuooteudnke atig 4 Maptiou 2015 otnv Epnuepiba tng KuBepvroews.

MNavayuwtng A.
Aaopdvoyhou
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Kotd tn Stdpketa tou 2014, to A.Z. tng Tpamelag cuvedpiace CUVOALIKA EIKOOL OKTW HOPEG.
Kotd tn Stdpketa tou 2014, cuvoAikd ot Emitportég tou A.Z. tng Tpamelag cuvedpiacav capavta 5L popég.
To 14,3% (2 ek Twv 14) Twv pehwv tou A.Z. tng Tpamelag elval yuvaikec.

JUvtopa Bloypadilkd onuelwpota Twv peAwv tou A.Z. tng Tpamelog €xouv avaptnBel otnv wotooeAiba tng Tpamelag www.nbg.gr
(evotnta: O Ouhog / Etatpiki AtakuBépvnon / Alotkntikd ZupBouAio).

Erutpomnég AtotkntikoU ZuuBouliou

Mévte emTPOMEG €X0UV cuoTaBel kat Asltoupyouv oe eminedo A.Z. tng Tpamelag, oL Kavoviopol Aeltoupyiag Twv omoiwv €xouv avaptnBel
otnv wotooehiba tng Tpdmelag www.nbg.gr (sevotnta: O Outlog / Etaipikr) AtakuBépvnon / Awotkntikd SupBouAto / Emttponéc). Ta péln
Twv Emttponwv AapBavouy etriola apoLBr yLa Th GUUETOXN TOUG 0€ KABE pio amo auTtég.

Erutportr Awaxeiptong Kiwvduvwv

H Emtpony Aloxeipiong Kwvduvwy cuotdbnke pe anddaon tou A.Z. tng Tpdnelog (cuvedpioon um' apB. 1308/20.7.2006) Bdoel Twv
Stotéewy tne MATE 2577/9.3.2006.

Kata tn Sapkela tou 2014, n Emutpony Alaxeipiong Kwwduvwv cuvebpiaoe dwdeka dopéc. Katd to 2014 n Emttpomnr evnuepwOnke
OVOAUTLKA O€ TOKTLKN BAon Kot yvwpodotnoe yia to eninedo avaAndng kwduvwv and tnhv Tpamela, avoaokonnoe tnv Etiowa ExkBeon
Atayxeiplong Kwduvwy 2013 kat evnuépwaoe OXeTIKA To A.Z. Emiong evékplve TNV emkalpomotnpévn Motwtik MoAltkn EMXELpNUATIKAG
MNehateiag, €Aafe kat afloAoynoe onpavilkéG HeBOSOAOYIEG, OL OTIOLEG EUMIMTOUV OTO QVTIKE(UEVO TG, OMwe to MAaiclo AwdBeong
AvaAnyng Kwvduvwv tou Opihou (Risk Appetite Framework), kaBwg eniong yvwuoddtnoe emni onuavtikwy anodpAacewyv mou pHetaBailovv
TO EMIXELPNMATLKO OX€SLo TG Tpamelag oto mAaiolo 8tdBsong avaAnng kwwSUvwv. Tov ZemtéuPplo 2014, pe kowvr ouvedpiaor toug, n
Emutponn Awaxeipiong Kwduvwy kat n Emutporntry EAéyxou kabiépwoav tnv oTo €€ng oo Kool CUVEPYAOLa TOUG yLa CHUAVTLKA Bépata,
omnote kpivetal anapaitnto.

H Emutponn, and 19 AskepPpiouv 2013, amoteAeital AmoKAELOTIKA ATO N EKTEAECTIKA HEAN Tou A.Z., Ta omola gival TouAdxLotov Tpla o€
aplBuo kat otnv mAetoPnoia toug (cupmnepthapBavopévou tou Npoedpou) elval avetdptnta HEAN Tou A.Z., cUUdwWVA LLE TOV OPLOUO TNG
avefaptnolag mou meplapBdvetal otov Kwdika Etaipikng AlokuBépvnong tng Tpdmelag. Ta péAN kat o Mpdedpog tng Emitpomig
opifovrtal and to A.Z. tng Tpdmelag KATOMLY lonynoewv TN Emtpormig Etatpikng AtakuBépvnong kot Yroyndotitwy. O k. Itédavog
BaBaAibng kat o k. METPOG ZOUMATAKAKNG CUMUETEXOUV otnv Emutpony wg eldikol og BEpata kwduvwv (risk experts), pe eunelpla oe
Bépata Staxeiplong kedaAaiwy kat KvdUvwy, KaBWG Kat e€olkelwon Ue To EBVLKO Kol SLEBVEC KOVOVLOTIKO TTAALGLO.

AvoluTikEG TIANpodopieg yLa TG approdlotnteg, tn cuvBeon Kat Aettoupyia tng Emtpornrg neptlapBdvovral otov Kavovioud Asttoupyiag
¢ Erutpomnnig (teleutaia avabewpnon amd to A.Z. tnv 27 NoeguPpiou 2013) mou éxel avaptnBel otnv totooeAida tng Tpdmelag
www.hbg.gr (evotnta: O Ouloc / Etatpiki AtakuBépvnon / Alokntikd SupBouAto / EMitporméEg).

Emutponr) AvBpwmivou Auvapikol kot ApotBwv
H Erutport) AvBpwritvou AuvoptkoU kat ApolBwv cuotddnke pe anddoaon tou A.L. tng Tpdnelag (ouvedpioon um' aptd. 1259/5.5.2005).

Katd tn Sidpkela tou 2014, n Emtponty AvBpwriivou AuvapkoU kot ApolBwv cuvedpioaoe emtd ¢opég. To 2014 o Kavoviopog tng
Emitpomnng avaockomniOnke kot avabewpndnke amd tnv Emtpomnn Etaipikng AtakuBépvnong kot Yrmoyndlotitwy, HE OTOXO TV
gvapuovion tou pe to véo N. 4261/2014 (CRD IV). O avaBewpnuévog Kavoviopog eykpibnke and to A.3. ot 18 NosuBpiov 2014. Eniong,
n Emwtpony evékplve TIC apolBEC Twv HeEAwV Tou A.Z. kol Twv Emtponwy tou yua tn xprion 2013 kot mpoodloploe T apolBEG Tou
Mpodedpou, Tou AteuBivovtog ZupBoulou, Twv AvamAnpwtwyv AleuBivovtwy ZUPBOUAWY KAl TWV KN EKTEAECTIKWY PeAwV A.Z. péxpL TV
Taktikr Tevikr) Zuvéleuon 2015. Téhog, acxoAnOnke pe tig cupBdoelg, avaBabuioelg kat to loplopd Mevikwv AleuBuvtwy katl Bonbwv
Fevikwv AlevBuvtwv tng Tpamelag, tov Armoloylopd Mevikng AlelBuvong AvBpwrivou Auvapkol 2013, tnv mpokrpuén Slaywviocpuol
péow AZEN yla KAAUYPN avayKwv TPOoWTLKOU otnv MepLdEpela, KabBwe Kot To Kowo HeTafy IKY kat ETE mpoypappa yia xopriynon 200
UTIOTPOPLWY YLA LETATITUXLOKEG OTIOUSEC KOl OIOKTNGN EMAYYEAUATIKNAG EUTIELPLAG.

AvoluTikég MAnpodopieg yia TIg appodlotnteg, tn clvBeon kat Asttoupyia tng Emttponig meptAapBavovtal oTtov Kavoviopd Asttoupyiag
TIou €xeL avaptnBei otnv Lotooeliba tng Tpdmelag www.nbg.gr (evétnta: O Ouloc / Etaipikn AtakuBépvnon / Alokntikd SupBoulio /
Erutponég).

Erutponn Etatpwkrg AtakuBépvnong kat Yriopndlotitwv
H Erutpornt) cuotddnke pe anddaon tou A.L. tng Tpdnelog (cuvedpioon um' aptB. 1259/5.5.2005).

Koatd tn Sdpkela tou 2014, n Emtpony Etaupikig AtakuBépvnong kot Yrmoynolotitwy ocuvedpiooe €€l popég. To 2014 n Emrponn
avaBewpnos tov Kavoviopd tng Ye otoxo tnv evapuovior tng Asttoupyiag tng cludwva pe ta 6oa opilet o N. 4261/2014 (o omoiog
gevowpatwvel tnv Eupwnaiki 08nyia 2013/36/EE ( CRD IV). O avaBswpnuévog Kavoviopog eykpibnke amod to A.Z. ot 18 AskepBpiou
2014. Katda 1o €tog 2014 n Emutpomnry aocxoAnbnke pe tv edapuoyn Kal TNV EVAPUOVION TG HE TG poadateg alayég oto Loxlov
KavovioTikd mAaiolo biwg 6oov adopd oe Bépata etalptkig StakuBépvnong KabBwe kat pe Slebveic BEATLOTEG TIPOKTIKEG ETOLPLKAG
SlakuBépvnong, petagl aAwv avabewpwvtag tov Kwdika Etatpikig AlakuBépvnong tng Tpamelag, thv MoAwtikr Yroyndotitwyv Mehwv
A.Z. kaL ) Stadikaoia aflohdynong peAwv A.Z., e TV AVOVEWON TWV MEAWV TNG, KABWGS Kal Ke TV e€€taon tng peBodoloyiag yla tTnv oe
BaBog atloAdynon tng Asttoupylag Kot amoTeEAECOHATIKOTNTAG Tou A.X.. EmumAéov, n EMUTPOM evnuePWONKE Yl TO VEO KOVOVLOTIKO
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mAaiolo mou elodyet o N. 4261/2014 n kowoTtiki odnyia 2013/36 (CRD IV) Kot TI§ UTIOXPEWOELG TwV HEAWV A.Z. cUpdwva [e TIG SLatdlelg
tou N.4261/2014.

AvaAuTtikég mAnpodopieg yla Tig appodlotnteg, ouvBeon kal Aswtoupyia tng Emtpornng nepthapBdvovtal 6Tov Kavoviopo Aettoupylog
TIou £xeL avaptnBei otnv Lotooehiba tng Tpdnelag www.nbg.gr (evétnta: O Ouhog / Etaipikr) AtakuBépvnon / Aotkntikd SupBoulio /
Emitponég).

Emutponn ZTpatnywKng
H Erutport) cuotddnke pe anddoaon tou A.Z. tng Tpdnelag (cuvedpioon um' aptd. 1387/29 semteuPBpiouv 2009).

Kata tn &idpkela tou 2014, n Emttponn Ztpatnykng ocuvedpiaoe emtd ¢popég. Katd to €tog 2014 n Emttpornr) acXoAnOnKe e OTPATNYIKES
avadlapBpwang tng Tpamelag kot Tou Ouidou, dnwe Kedoalatokod MAGvo (Capital Plan), to omoio umoBAnRBnke otov Eviaio Emomtiko
Mnyaviouo (SSM) oto mhaiolo tng ouvoAikng afloloynong (Comprehensive Assessment), pe tn otpatnykn APn anodaoewv OXETIKA pe
etalpeieg Tou Opilou, kabwg kat pe tov Npolmoloylopnd €toug 2014. Téhog, aflohdynoe kat uméBale mpog ykplon oto A.Z. to IxéSLo
AvadiapBpwong (Restructuring Plan) tng Tpamelag kat Tou Ouidou, to omoio umoPAnBnke otn Mevikr AlevBuvon Avtaywviopol Tng
Eupwrnaikng Emtpornrig (DGComp).

AvoluTikég MAnpodopieg yia TI§ appodlotnteg, ouvBeon Kat Asttoupyia tng Emtpomnic meptAapBavovtal oTov Kavoviopd Asltoupyiag
TIou €xeL avaptnBei otnv otooehiba tng Tpdmeloag www.nbg.gr (evétnta: O Oulog / Etaipikn AtakuBépvnon / Alotkntikd SupBoulio /
Erutponég).

Erutponn) EAéyxou

H Emutpornr) cuotdbnke to 1999 kat Asttoupyel cupdwva pe Tig Statdaelg tng NA/TE 2577/2006, to dpbpo 37 tou N. 3693/2008 kat TIg
Slatagelg tou Nopou Sarbanes-Oxley («SOX»).

Ta péAn tng Emutpomnng ekAéyovrtal amo tn leviki Zuvéheuon tng Tpdmelag Katom mpotdoewy tng Emttpornig Etalptking AtakuBépvnong
kat Yrmoyndlotitwy mpog tov Mpoedpo tou A.Z. O MNpdedpog kat o Avtunpoedpog tng Emtponig opilovtal and to A.X. H Emutponn
QMOPTI(ETAL AMO TECCEPA N EKTEAEOTIKA HEAN Tou A.Z., €K Twv omolwv Tpla péEAN eival avedptnta kat éva péAog (o k. Métpog
SOUMATOKAKNG) glval eL8IKOG O XPNUATOOLKOVOULKA BEpata Kol pe eumelpio avadopikd pe Bépata mou oxetifovtal pe tnv Emcponn
Kedahatayopdg twv HMA. H Ontela twv pedwv sival etnola kat pmopsi va avavewBel aneploplota. H Emitpomn EAEéyxou amaoxoAet
e€elbikeuévo oL BouAo ou avadépetal aneubeiag otov Npodedpo tng Emttponng.

H ekloyn Twv peAwv tng Emttporntic katd T Statdéelc tou N. 3693/2008 éywve pe anddaon tng Mevikig Zuvéleuong tng 26 louviou 2014
Kat pe TN oclpdwvn yvwun tg Emrpomnig Etatpkig AtakuBépvnong kat Yrodndlothtwy kat tou A.Z. H Onteia tng Emttponng oplotnke
yla éva Xpovo.

Koatd tn Sidpkela tou 2014, n Emwtpomn EAéyxou cuvedplaoce dekatécoeplg ¢opég. H Emutpomn katd to 2014 opioe véo levikod
EruBewpntn (Chief Internal Auditor), aloAoynoe kat urtéBade mpog €ykplon oto A.Z. tn véa MoALTkn yla Toug Zuvsedepévouc MoTouxoug
™¢ Tpamelag kot tou OpiAou Kal evéKplve Tov tpomomotnuévo Kavoviopd Asttoupyiag tng AlevBuvong Eowteptkol EAEyxou tng
Tpamnelag kat tou Opidov, cUpdPwva pe Tta véa potuTa tng Emttponnig Baoilelag Il kat tou IIA. EmutpdoBeta, n Enttponr acxoAnbnke pe
TNV OVOLOKOTINGN TWV TPLUNVIOIWY Kol €TACLWY OLKOVOMLIKWY KAtaotdoewv tng Tpamelag kal tou Opidou, tnv moapakoAouBnon oe
Tpnviaila Baon kat tnv €trola afloAoynon Twv epyaciwv tng AtelBuvong Ecwteptkol EAéyxou tng Tpdmelag & tou OpiAou Kat g
AtevBuvong Kavoviotikng Zuppopdwong tng Tpamnelog & tou Opidou, aflohoywvtag TNV EMAPKELA TWV CUOTNUATWY EcwTteplkol EAéyxou
ouudwva pe tnv MA/TE 2577/06, Sievhpynoe Stadikaoia emhoyng e€wtepikol gheyktn tng Tpdnelag & tou Opilou, Staodalifovrag tnv
avefapTnoila, AVTLKELLEVIKOTNTO KOL QTTOTEAECUATIKOTNTA TNG AELTOUPYLaG Tou Kat UTEBale oTo A.Z. TIG OVTIOTOLXEG TIPOTAOELS yLol TO
SLopLopd kat To VYOG TNG AUOLBAG TOU EEWTEPLKOU EAEYKTH [LE OKOTO TO SLoplopd tou amd tn Mevikh Zuvéleuon Twv Metdxwv. Eniong,
EVNUEPWONKE O€ TAKTIKA BAcN yla To VPO AELOAOYNONG KaL TNV PO0S0 TWV £pyAcLWY OTO TAAICLO CUUUOPPWONG TNG TpANElaG HE TLG
QTTOLTAOELG TOU VOUoU SOX (apBpa 404 kat 302), TNV MOpPEla Twv £PYWV opydvwaong kat mAnpodopikng tou Ouilou, tnv edappoyn
MoAttkng Amotporg ZUykpouong Zupdepoviwy ya ta Avwtata Itedéxn tng Tpamelag, tn StakuBépvnon KwSUVOU KOVOVLOTIKAG
ouppdpdwong kat tnv MoAwtikn Avadopwv Auchettoupylwy tng Tpamelag kot tou Ouidou. TéAog, n Emtpornr) ouvéTade o TpLunviaia Kot
€TNoLa BAon ekOECELS amOAOYLOUOU TOU £pyou TNG, CUUDWVA LE TO EYKEKPLUEVO UNVLALO TIPOYPUUUA EPYOCLWV TNG yia To £T0¢ 2014. Tov
SentéuPplo 2014, pe kowr ouvedplaor toug, n Emtponr) EAEyxou kat n Emtpomnn Awaxeipiong Kivduvwv kablépwaoav tnv oto €€ng ano
KowoU ouvepyaoio Toug yLa onpavTikd Bépata, OmoTe KplveTal amapaitnto.

AvoluTikéG TAnpodopieg yla TIg appodlotnteg, cuvBeon kat Asttoupyia tng Emitpornng nepthapBdvovial oTov Kovoviopo Asltoupylag
TIou £xeL avaptnBei otnv Lotooehiba tng Tpdnelag www.nbg.gr (evétnta: O Ouhog / Etaipikr) AtakuBépvnon / Alotkntikd SupBoulio /
Erutponég).

JTOV TIOPOKATW Tiivaka epLlypadeTaL n cuxvotnTa mapdotacns KaBe HEAoug Tou A.Z. OTIG CUVESPLATELG TOU A.Z. KOl 0TI ETUTPOMES OTLG
omnoleg ouppeteixe kaBe péNog katd t Stdpkela Tou 2014, KaBwG EMLONG KAL OL OXETIKES ALUOLBEC TOUG.
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JUMMETOXEG peEAwV A.Z. og cuveSpLAoEeLg Tou A.Z. Kal Twv Emttpontwy A.Z. (cuxvotnta) to 2014 Kol aVTioTOLXEG AHOLBES

Erutpor)
Erutport) ETaupikng
Erutport) AvBpwrtvou AwokuBépvnong

ALOWKNTIKO Erutpor) Alaxeiplong Auvapikou Ko Emutport) ApoBég
OVOLOTENWVUHO SupBouio EAgyxou Kwéuvwv katApoBwyv  Yrmoyndlotitwy  ITPATNYLKAG (og €)
Npoedpog
(Mn ekteAeoTtikd péNog)
lewpylog M. Zav1dq1 28 - 12 7 6 7 54.000
EKTEAECTIKA HEAN
ANEEaVEPOG I ToupKOALAG 28 - - - - 7 27.000
AnpATeloc Anpomouiog 13 - - - - 4 13.875
Navioc Mulwvéc 13 - - - - 4 21.375
NéAa Xatinowtnpiov 2 12 - - - - 4 13.875
Mn ekteAeoTIKA péAn
lwévvne K. Mawvisng® 1 - - - 1 - 3.825

24 - 5 - - 7

MNétpoc Xplotodovou * 31.625
EuBUuLog X. Katoikag 26 - - - - - 18.000
Jtaupog A. Koukog 25 - - - - - -
AvegaptnTa pun
EKTEAECTIKA HEAN
AnpAteloc AdevtoUAng 25 6 - 3 - - 24.750
Ytédpavog X. BapaAibng 6 19 13 12 - - 5 45.000
Zrupidwy . 20 - - 5 6 5 45.000
@g06wpPOTOUAOG
I'Iava,vlwrnq-ApLGIaan 14 i 6 i i i 13.125
Owpodnoulog
Ahegavépa O.
MNamnalegomnovAou — 16 5 - 7 1 5 45.000
Mrevorouou’
MNétpog K. ZaunaraKdans 25 14 11 - 1 7 49.625
Mapla (Mapihv) 11 - - - 3 - 13.125
®paykiota
EKIpOowWmog tou
EAANViIKOU Anpociou
ANE€avEpoc N.Makpidnc *° 23 4 - - 2 - 26.750
Eknpéownog T.X.Z.
XapdAaumnog A. MAkkag 27 14 12 7 6 - 54.000

1ok T ewpylog Zavidg ivat Mpdebdpog tn¢ Emttportric Etawpiknc AtakuBépvnong kat YriogneLotntwy kot tne EMLTponrig ZTpatnyLkrc.
200k A. Anuomnoulog kat 1. MuAwvdg kat n ka 1. Xatlnowtnpiov ekAéxOnkav amd to A.5. Katd Tn oUykpOTNol ToU O owua tnv 26
louviou 2014 w¢ AvarAnpwtég Ateuduvovtec SUuBoulot kat u€An tng EmLtponnc StpatnyLkig.

3 Tnv 20 ®eBpouapiouv 2014, o k. lwavvneg Mavviéng napottidnke and uéiog tou A.J kat tng Emttpornri¢ Etalpikric AakuBépvnong kot
Yroynelotitwv.

‘ox Métpog XptotodouAou napattridnke and tn 9éon tou AvanAnpwtr Atevduvovtog SuuBoUAou tnv 26 louAiou 2014 ko MOPEUELVE Un
EKTEAEOTIKO UEAOG A 2.

0« Anuntptog A@evtoUuAnc opiotnke aveédptnto un eKTeAEOTIKO UEAOG Tou A.5. ko puédog tng Emitponn¢ EAEyyou amd tn levikn
2uvéleuan tne 26 louviou 2014.

6 Mpoebpoc tn¢ Emtponiic Aaxeipiong Kwduvwy éwcg tnv 26 louvviou 2014 ntav o k. MNavayiwtng-Aploteibng Owuomouvdog. Thv 26n
louviou 2014 rapautridnke anod uéAog tou A.5. kot Mpoedpoc tnNe EMTPOm¢c oplotnke o k. STépavoc BaBaAidnc.

"Hrk. Adeéavdpa MNamareéormovAov — MnevomouAou eivat Mpoedpog tne Enttponric AvBpwrivou AvvauikoU.

.ok Métpog Zaumarakakng eivat Mpoebdpoc tne Emitporntic EAEyxou.

?H ka Moapia (Mapidv) @paykiota rapattridnke oo uérog tou A.5. kat tng Emttpornric Etaupikric AtakuBEpvnong kat Yroynetotitwy thv
26 louviou 2014.

Yo« Makpibne mapautndnke and pédo¢ twv Emttpontwv EAEyyou kat Etaipikng AtakuBépvnang kat Yrmoynelotitwy tnv 26 louviou
2014.

To A.Z. katd tn ouvedpioon tou TNV 28 lavouapiou 2014 efélete wg MNpappatéa tou A.Z. Kal Twv Emrponwv tou, tov Bonbo levikod
AteuBuvth KavovioTtikng Zuppdpdwaonc tng Tpamelag kat Opidou k. Mavaywwtn Aacudavoylou.
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310 A.Z. Kal OAeg T Emuitpomég Tou cUUMETEXEL, Xwplg Sikaiwpa Pridou, o Nopkdg ZUpBoulog tng Tpdmelag Kot Mevikog AleuBuvng
Noutkwv Yrinpeowwv & Etatpikng AtakuBépvnong K. MIATLASNG Ztabomoulog.

O Npdedpoc, Ta EkteAeoTikd PEAN Kat Ta Mn EkteAeoTikd PEAN tou A.Z., éAafav katd t Stdpkela tou 2014, Adyw TG 0XECNG TOUG HE TNV
Tpamela, T apolBEC Mou mapatiBevtal oToV MOPAKATW TLVAKA.

OVOMATENWVULO Muwktég ApoBeg (o€ €)

Npoedpog (Mn ekTeAeCTIKO HENOG)

Fewpylog N. Zaviag 259.073
EKTeEAEOTIKA LEAN

AANEEavSpOG I TOUPKOALAG 295.963
AnuATPLOG ANUOTIOUAOG 248.373
MNavAog MUuAwvag 247.372
MNoéAa Xat{nowtnpiou 256.835
Mn ekteAeoTIKA péAn

lwavvng K. Mavvidng 71.160
MNétpog N. Xptotodoulou 128.781
EuBUuL0G X. Katoikag 60.272
JTavpog A. Koukog 76.309

Sto mapandvw npdowrna Sev xopnynonke to 2014 ktaktn apolpn (bonus).
ALOIKNTIKA, SLOXELPLOTIKA Kol EMOMTIKA opyava NG Tpamnelag

Ta KUPLO EMOMTIKA, OLOKNTIKA KAl OLOXELPLOTIKA Opyava TG Tpdmelog OTa OnMold CUMMUETEXOUV €EKTEAEOTIKA MEAN Tou A.Z.,
nepthappavouv tnv Ekteleotikr) Emutpornr, to ZupBoUAlo Alaxelplotikrg MoAttikrg (ALCO), tnv Avwrtatn Emtponn Motodotnoewy, tnv
Erutpon) lvwotomounoswv kot Awaddvelag, tnv Emtpony MpoPAéPewv Amopeiwong kot Ataypadwv XpnuoTOOLKOVOULKWY
Meplovolakwv Itolxeiwv, to ZupBouAlo Alaxeipiong Kwwduvwy, thv Emttpony Awaxeipiong Kpiocswv kat tv Emutpomr) KavovioTikig
Suppopdwong kat Kivdlvou OAung.

EkteAeotikn Emutponn

H Exteleotikny Emutponr) ocuotdBnke to 2004 Kal €ival To avwtato opyavo Sloiknong mou otnpilel tov AteuBuvovta ZUPBoUAO TNG
Tpanelag oto épyo tou. H Emutpomn €xel, adevdg HEV OTPOATNYLKEG KoL EKTEAEOTIKEG OpHOSLOTNTEG Tou adopolv oTnv
OMOTEAECUOTIKOTEPN Agttoupyia Tou Opilou kal otnv mapakoAoUBnon tng ektéhecng tou emixelpnolakol oxediou tng Tpamelag,
adETEPOU B EYKPLTIKEG APHOBLOTNTEG, OL OTIolEG eV EKXWPOUVTAL ATOULKA 08 STEAEXN TG Aloiknong 1 og AAAa ZuAdoyikd Opyava. H ev
Aoyw Emitpornn anaptiletal amnd ta akoAouba HEAN:

Mpoedpog AANEEaVEPOC TOUPKOALAG AteuBUvVWV ZUPPBoVAOG

MéNog AnuATPLOG ANUOTIOUAOG AvamAnpwtig AteuBuvwv ZUUBoUAOG

MéAog MavAog MuAwvag AvarAnpwtng AteuBUvwy ZUUBoulog

MéAog MéAa Xat{nowtnpiou Avarinpwtpta AteuBUvouoa ZUpBouAog

MéNog Aaplovog XapaAapmniéng l'ev. AteuBuvtrg AettoupyLkig ZTRpLEng tng Tpamelag & tou Opilou (Chief
Operating Officer)

MéAog NéMu TZakou-Aapmpomnolviou lev. AleuBuvtpla Atavikng Tparmelikig

MéAog xwpig MATLA8NG ZTtaBomoulog lev. AleuBuvtig Nopkwyv Yrinpeowwv & Etatpikrg AtakuBépvnong

Swaiwpa Pridou

TG ouvedplaoelg tng Exteleotikig Emutpomng kaAeitat avd duo urnveg o k. Omer Aras, Mpoedpog kat AleuBUvwv ZUUBoUNOG TNG
Finansbank o omoiog evnuepwvel tnv EkteAeotikn Emutpomn yiwa Bépata SiebBvwv dpaotnplotitwy kat tng Finansbank. ZUvtopa
Bloypadikd onpelwpata Twv peAwv tng Ektedeotikig Emtponig éxouv avaptnBei otnv wotoceAida tng Tpdmelag www.nbg.gr (evotnta:
O Outhog / Etatpikn AtakuBépvnon / Awoiknon & Opyavwtiki Aour / MéAn Aloiknong).

ZupuBoUALo Alaxetplotikng MoAwtikng (ALCO)

To ZupPouAio cuotdBbnke to 1993. IkOMOG TOU €V AOyw ZupBouAiou eival n Slapdpdwaon TNG CTPATNYLKNG KAL TG TIOALTIKAG TNG Tpdmelag
KOl Twv €Talpelwv tou Opilou mou SpacTnELOMOLOUVTIOL OTO XPNUOTOMIOTWTIKG Topéa yla Bféupata Slapbpwong Ttwv oTtolxeiwv
Evepyntikou kat Madntikou (Asset - Liability Management), Aapupdavovtag untdyn to toxUov KavovioTikd MAALoLo, TLG TPEXOUCEG OUVONKEG
OTLG OYOPEG XprKaTog Kat kedpalaiou kabBwg kal ta 6pLa KvSUvou mou n Tpamela £xXeL opiloeL.

To ev Adyw ZupPBouAio amaptiletal ano ta akdAouBa péAn:
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Mpoedpog MNéAa Xat{nowtnpiou Avaminpwtpta AteuBivouoa ZUHBoOUAOG

MéAog Anuntplog Anpédmouiog AvarmAnpwtng AteuBuvwy ZUUBouAog

MéAog MNavAog MuAwvag AvarmAnpwtng AteuBuvwy ZUuBouAog

MéAog Newvidag Opaykladakng lev. AleuBuvtng Ataxeiplong AlaBeoipwy Kot Xpnpatayopdg
MéNog NEAU TZakou-AapmpornoVAou lev. AteuBuvTpla Alaviking Tpamellkng

Avwrtatn Eritponn Miwotodotroswv

H Avwtatn Emttpon Miotodotioewv cuotdbnke to 2008 pe okomo tn BeAtiotonoinon kat tnv eUpuBun Asttoupyia Twv opiwv (mMAatciou)
avaAnyng Kwdivwv.

H ev Aoyw Emttponn amaptifetal amnd ta akoAouba peln:

Mpoedpog AANEEaVEPOG TOUPKOALAG AteuBUvwv ZUpBoulog

MéAog Anuntplog Anpédmouiog AvarmAnpwtng AteuBuvwy ZUuBouAog

MéNog NavAog Mulwvag AvarAnpwtng AteuBuvwyv ZUpPBouAog

MéNog Kwvotavtivog Booikag BonBdg Mev. AleuBuvtrg-Chief Credit Risk Officer tng Tpamnelag

2T ouvedplaoelg TG Emtporng kaAeital kot mapiotatat o Fevikog AleuBuvtng Nopkwy Yrinpeolwv & Etatpikng AlakuBEpvnong.
Ermtponn) N'vwotonouwoswyv Kat Atadaveiag

H Emutponry cuotddnke to 2003, pe oTtOXO T CUMMOpdWON TNG TpAmelag HE TIG UTIOXPEWOEL TTOU eTUBAAAEL N XPNHUATLOTNPLAKN
vopoBeoia twv H.M.A. Epyo G €ival o éAeyxog G akpifelag kat mMANPOTNTAG Twv TANPOGOPLWY TIOU TEPLEXOVTAL OTLG SNUOCLEG
OVOKOWWOELG KOL YEVIKA OTLC Aong pUoews SnUOCLOMOLRCELG TTou Tipaypatomnolel n Tpamela, L8laitepa AUTWV TIOU TIEPLEXOVTAL OTA
urnoBal\opeva otnv Emtpornn Kedpahatayopdg twyv H.M.A. mAnpodoplakd SeAtia.

H ev Aoyw Emttponn amaptifetal and ta akoAouvba peln:

Mpoedpog MéAa Xat{nowtnpiou Avarinpwtpta AleuBuvouca ZUpHBouAog

AvamAnpwtng MNaAog MuAwvag AvamAnpwtig AteuBuvwv ZUUBoUAOG

MNpo£dpou & MENog

MéAog Anpntplog Anpomnouiog AvarAnpwtng AteuBUvwy ZUUBoulog

MéAog MATLA6NG ZTaBomoulog lev. AleuBuvtig Nopkwv Yrinpeowwv & Etatpikrg AltakuBépvnong

MéAog Aopavog Xapalapmidng lev. AleuBuvtig Aettoupytkig Ztnpeng Tpdmelag & Ouidou (Chief Operating
Officer)

MéNog Mapivng ZTpatomouAog lev. AteuBuvtrg Apaotnplotitwy E¢wteptkou

MéAog NéAu TZakou-Aaumnpomnolviou lev. AleuBuvTpLa Atavikng Tpammelikng

MéAog Newvibag Opaykladakng lev. AteuBuvtrg Alaxeiplong AlaBecipwv kot Xpnuatayopds

MéNog lewpylog Kaopitng lev. EMBewpntng tng Tpamelag kat tou Opilov*

MéNog lewpylog Koutooudakng BonBadg Mevikdg AteuBuvtnc Etaupkng Tpamelikng

MéAog Nikog BoutuytAg BonB6¢ evikog AteuBuvtrg Otkovoptkwy tou OpiAou

MéAog MNavaywwtng Aacpudavoyhou BonBo¢ ev. AteuBuvtrg Kavoviotikig Zuppopowong tng Tpamelag Kot Tou

Ouilou

*Arno 28 lavouapiouv 2014 éwg 28 lavouapiov 2014, lev. Emtdewpntrg tng Tpamelag kat tou Ouidou rtav o k. Métpoc @ouptouvng.

H Emtpom cuykaAeital kotomy mpookAnong tou Mpoédpou tng, Vo Touldxlotov $OopEG €TNOLWG KAl EKTAKTWG OMOTE KPLvetal

avaykaio.

Erutponn MpoBAéPewv Anopeiwong kat Ataypadwv XpnUotooKovouLKwY NEPLOUCLOKWY ZTOLXEIWV

H Emutpony cuotdBnke to 2010 pe amootoAr t Afgn anoddoswy yia tn dnuioupyia mpoPAEPewv kat tn Sevépyela Staypadwv Evavtl
naong ¢uong anattioswv tng Tpdmelag, mou Kpivovtal ard tnv EMLTporr] 0Tl UTIOKELVTOL OE EKTINCN amopeiwong Tng agiag Touc.

H ev Aoyw Emttponn amaptifetal and ta akoAouvba peln:

Mpoedpog AANEEQVEPOG TOUPKOALAG AlevBUvVWY ZUPBoUAOG

MéNog AnunATtelog AnUomouAog AvamAnpwtnig AteuBuvwv ZUUBoUAOG
MéNog MavAog MUAWVAG AvamAnpwtig AteuBuvwv ZUUBoUAOG
MéAog MéAa Xat{nowtnpiou AvarAnpwtpta AleuBuvouca ZUpBouAog

H Emtpornt) cuykaAeital katomy mpookAnong tou Mpogdpou tng.
Erutponn Awaxeipiong Kpioswv

H Emitpornr cuotdbnke to 2012 Kol AMOCKOTIEL OTOV AMTOTEAEGUATIKO GUVTOVIOUO TWV EVEPYELWY TIOU QTTOULTOUVTAL VLA TNV QVTLULETWITLON
QMPOPBAENTWY KATOOTACEWV TIOU evOEXeTal va Béoouv oe kivbuvo tnv ampookomtn Asttoupyia tng Tpamelog. TUyKeEKPLUEVa, €lvat
appOSLa yLaL TNV EVEPWAN, KVNTOTIOLNGON KaL TO CUVTOVLOMO TwV approdiwv Movadwy tng Tpdmelag Aappdvovtoag urtogn t duon, tnv
€Ktoon Kal to péyebog tng ekdoTtote Kpiong, kaBwg kat tnv emiAuon MPoBANUATWY TTOU AMALTOUV ARESN OVTLLETWILON.

H Emutporn anaptiletal ano ta akoAouba péln:
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Mpoedpog MNéAa Xat{nowtnpiou Avarinpwtpla AleuBuvouca ZUpHBouAog

AvarmAnpwtng NavAog MUuAwvag AvarAnpwtng AteuBUvwy ZUUBoulog

Mpoédpou &MéENog

MéNog AnunATteLlog AnUomouAog AvamAnpwtig AteuBuvwv ZUUBoUAOG

MéNog Aaplovog XapaAapmniéng l'ev. AteuBuvtrg Aettoupytkig 2TRpEng Tpamelog & Opidou (Chief
Operating Officer)

MéAog NéMu TZakou-AapmponoVAou lev. AleuBuvtpLa Atavikng Tpammelikig

MéNog TnAépaxog MaAaloAoyog l'ev. AteuBuvtng MpounBelwv & Aodpalelag tng Tpdamnelag kat tou Opihou

MéNog Avtwvng Avtwvomoulog BonBag Mev. AleuBuvtrg AvBpwriivou Auvapikol Opilou

MéAog Mavaywwtng Aacpdvoylou BonBo¢ Mev. AteuBuvtrg Kavoviotikng Zuppopdwong tng Tpamelag Kot
tou Opidou

H Emtutportr) ouykaAeital katomty mpookAnang tou Mpoébpou tng, omote kpivetal anapaitnto.
Erutponn Kavoviotikrg Zuppopdpwong kot Kivduvou dAung

H Emtpomn) Kavoviotikng Zuppopowong kot Kivdivou Oniung cuotadnke to 2013. H Emutporr) Staodalilel tnv enMApKELd TwV EAEYXWV
¢ Tpdmelag kat Tou OpiAou ToU EMITPEMOUV TN CUUMOPPWON LLE TO KOWOVLOTIKO TAQLOLO KOl € TLG TIOALTIKEG TNG Tpamelag Kal Tou
Ouilou. EmumAéov, e€aodalilel otL n Slaxeiplon Tou Kwwduvou dAUNG ivat cludwvn pe t dtdbeon avaAndng kwdUvwy mou eykpivel To
AlolknTkd ZupBoUALo TG Tpamelag Kot Le T Snpoupyia pakpompoBeoung alag yla Toug HETOXOUG.

H Emutpornn anaptiletal ano ta akoAouba péln:

Mpoedpog ANEEaVEPOC TOUPKOALAG AteuBUvwv Z0pBoulog

MéAog MWtLadng Ztabomoulog l'ev. AleuBuvtrig Nopkwv Yrinpeowwy Kot Etatptkig AtakuBépvnong

MéAog Anuntplog Anpédmouiog AvarmAnpwtng AteuBuvwy ZUuBouAog

MéNog MavAog MUAWVAG AvarAnpwtng AteuBuvwyv ZUpBoulog

MéNog MéAa Xatlnowtnpiou Avarinpwtpla AleuBuvouaoa ZUpBouAog

MéNog NEAU TZakou-AapmnpornoVAou lev. AteuBuvTpla Alavikig Tpamellkng

MéAog Aopavog Xopalaumidng lev. AleuBuvtng Aettoupytkig ZtrpEng Tpdmelag kat Opilou (Chief
Operating Officer)

MéNog lwavva KatlnAépn Zoup BonBag lev. AleuBuvtng Emkowvwviag & Mdapketvyk OpiAou

MéNog Mavaywwtng AacpdavoyAou BonBag lev. AleuBuvtng KavovioTtikig Suppopdwaong tng Tpdmelag Kat
tou Opihou

O Mpdedbpog duvatal va MPookahel KATd TNV Kpion tou omolodrmote dAAo avwtato ETéAexog TN Tpdmelag f Tou Ouilou. H Emtponn
ouvedpLdlel TOUAGXLOTOV avd TPINVO KAl OTIOTE amalTeiTaL KOTd TV Kpion Tou Mpoédpou Tne.

E. ZYZTHMA EZQTEPIKOY EAErXOY KAI AIAXEIPIZH KINAYNQN
Kupta yapaktnplotikd tou Suotruatos Ecwtepikou EAEyxou

Me okomo tn StaoddAion tng KAARG AUNG Kat tng alomiotiag tng Tpamelag KoL Twv €TaLpeLwY Tou Opilou évavtl Twv Metoxwy, Twv
TEEAOTWY, TWV EMEVOUTWY KOl TWV EMOMTIKWY Kal AMwv avedptntwy apxwv, n Tpdmela dpovtilel oe enimedo Opidou yia t Stapkn
evioyuon kot evéuvauwaon tou Zuotiuatog Ecwtepikol EAéyxou («Z.E.E.»). To Z.E.E. amotelel T0 6UVOAO TWV EAEYKTIKWVY UNXOVIOUWVY Kal
Sltadikaolwwy mou KoAUTTouv o cuveyn Bdaon KdBe SpactnplOTNTA Kal CUVTEAEL OTNV AMOTEAECUATIKN Kal acdaAn Asttoupyla tng
Tpamnelag kot tou OpiAou.

To %.E.E. tng Tpdmnelag anmoPAénet otn StacddAion Twv akOAOUBWVY KUPLWVY CTOXWV:
e Tn ouvemn ulomoinon TG EMIXELPNOLAKAG OTPATNYLKAG TOU OUIAOU, L€ TNV AMOTEAECHATLKA XPrion TwV SLtabéatuwy mopwv.

e Tnv avayvwplon Kol OVTLHMETWILON Twv Tdong ¢uoews kwduvwv mou avoAapfdavovtal, nephapBavopévou Kol Tou
AettoupytkoU Kivduvou.

e Tn Staoddiion tng MANPATNTACG KAL TNG OLOTILOTIOG TWV OTOLXELWY Kol TTANPOdOPLWY TIOU ATALTOUVTOL YLoL TOV akpLBr Kat
£€yKapo TPOoaSLOPLOPd TNG XPNMATOOLKOVOULKAG Katdotaong tou Oupidou kal tv mapaywyf] O€LOTILOTWY OLKOVOULKWY
KATAOTACEWY TIOU UTtoBAANovTaL 08 EAANVLIKEG Kot SLeBveic apyEg.

e Tn ouppdpdwon pe tnv 0vikA Kal eupwrnaiky vopobeaoia (m.x. N.3016/2002, MA/TE 2577/2006, Nopog Sarbanes Oxley) mou
puBuLZeL TV Aettoupyia tng Tpdmelag kat Tou OpiAou, cUUTEPIAAUBOVOUEVWY TWV ECWTEPLKWY OPXWV Kal SLadIKACLWY, TwV
TANPOdOPLAKWY CUCTNUATWY Kal Tou Kwdika Sgovtoloyiag.

e Tnv uloB£tnon SLeBvwv BEATLOTWVY TTPAKTLKWY KoL ApXWV ETALPLKAG StakuBEpvnong.

e Tnv npoAnyn kat tnv anodpuyr] AavOaoUEVWY EVEPYELWV KOL TAPATUTILWY TIou Ba puropoloav va B€couv og Kivouvo t ¢dnun
Kal ta cupdépovta tng Tpamelag, Twv MeTOXWV Kol TwV GUVOANAGCOUEVWY LE QUTH.

To A.Z. tng Tpdnelag, pe tnv umoothplEn Twv Emtponwy tou, oto mMAAiclo TN €€€taong TNG ETAULPLKAG OTPATNYLKAG KoL TwV KUPLWV
ETUXELPNUOTIKWV KLvEUVWY, ULOOETEL TIG KATAAANAEG TTOALTIKEG TTIOU atookomoUV oth SlaodAaAlon emapkoUs Kol anmoteAeopatikoy 5.E.E.
yla tnv Tpamnela kat tov Optho. H Aloiknon €xet tnv euBOVN TG AVATTUENG KAL EVOWHUATWONG TWV KATAAANAWY EAEYKTIKWY UNXOVIOUWV

39 of 186

37



‘EkBeon tou AlolknTtikov upfouAiou
ent twv Owovopkwv Kataotdoewv 31 AskepBpiov 2014

Kat Sladlkaolwv avaloya e To €UPOC, TOUG KEUVOUG Kat T $UON TWV Epyactwy Twv Hovadwy tou Ouidou, tng afloAdynong Twv
ASUVAHLWV TIOU TIPOKUTITOUV Kol TNG ARPNG TWV amaltoUuevwy SLopBwTkwy HETPWV.

MAaiowo Awayeipiong Kivéuvwv

O Opthog otoxevel otnv ULOBETNON MPAKTIKWY avadoplkd e tn Staxeiplon KiwSUVwWY, Aappavovtog umon OAEG TIG OXETIKEG 08NYLEG Kat
EMOTTIKEG AMALTAOELS, Omwg mpoodlopilovtat amd tv Emtpon tng Baotheiog ywa tnv Tpameliki Emonteia, tnv Eupwnaikh Emitponn
Tpanelikwv Emomtwy, tnv Tpdmnela tng EAAGS0G kat thv Emtporny Kedahatayopds, kabwg Kot amodAcelS TwY apuodlwy apXwy mou
EMOMTEVOUV TLG ETALPELEG TOU OpiAou.

To mAaiolo Staxeipong kwduvwv tou Opidou amoteleital and Stddopa CUCTATIKA HEPN. ZUYKEKPLUEVA, TO A.Z. €XEL OUOTHOEL TNV
Emutpon Awaxeiplong KwvdUvwy, n omola emomtelel OAeg TG Asttoupyieg Staxeiptong kwdUvwyv otov Optho. OAeg oL povadeg Slaxeiplong
KwéUvwv tou Ouidou, avadépovtal appodiwg otn AlelBuvon EAéyxou kat Aoprg Kwduvwv tng Tpdmelag kat tou Opidou Kot otn
AAXAT&O, twv omoiwv mpoiotatat o Mevikdg Aleubuvtrg Alaxeiplong Kwwduvwy, o omoiog avadépetal otnv Emtpony Awaxeipiong
Kwduvwv.

H ALCO yxapaleL tn otpatnylkny Kot oAtk tng Tpamelag oe Bépata StapBpwong kal dlaxeiplong twv otolxeiwv Evepyntikol kot
Madntikol, AapBdvovtag uToYn TLG TPEXOUCEG CUVONKEG OTLG ayOpEG Kol Ta opla KwdUvou mou n Tpamela €xel opiosl. H AlelBuvon
Eowtepkol EAéyxou EmBewpnong tng Tpamelog kot tou Ouilou («AEEETO»), n omoia avadépetat oto A.L., péow tng Emutponng
EAéyxou, ocuumAnpwvel to TAALoWO OSlaxelplong KwSUVwy, Spwvtag WG OVeEAPTNTO EAEYKTIKO OPYyavVO, EMUKEVIPWVOVTAG OTNV
QTIOTEAECUATIKOTNTA TOU TAALoiou Slaxeipong KwwdUvwv kot Tou TeplBAAAOvVTOg gAéyxou (avaAuTikr Tapouciacn Tou TAALOLOU
Slaxeiplong kwdUvwy tng Tpdmelog kot tou Opihou mapatiBetal otig ZNUELWOELS et Twv OLKoVoKWY Kataotdoewy - Inpeiwaon 4).

Kavoviotikn Supuoppwon kat Etaipikn AtakuBépvnon

Tov AeképPplo tou 2014, n Tpamnela, oto MAALCLO TNG CUVEXOUG TTPOCAPLOYNG TNG OTLG CUYXPOVEG KAVOVLOTLKEG QUTOULTHOELG 0 Eupwmaikod
Kal gg €0VIKO emimedo, kal avayvwpilovtag tnv Slaitepn onpoocio Twv Bepdtwy etatpkng SlakuBEPvNong Kot VOULUoToinang ec08wv
arno eyKANUATIKEG §paoTNPLOTNTEG KAl Xpnuatoddtnong tng tpopokpatiag (AML/CFT) Kal Ye OKOTIO va EVOUVOUWOEL TIEPALTEPW TNV
mopakoAolBNon KAl TNV €VIOXUON TWV OXETIKWV KAVOVIOTIKWY TNG UTIOXPEWOEWV TPOXWPNOE O€ ouolwdn avadlopydvweon Tng
AlevBuvong KavovioTikng Zuppopdwaong tng Tpdmelag kal Tou Opilou. Zuykekplpéva n povada Kavoviotikng Zuppuopowong avélape
ETUMAE0OV apUOSLOTNTEG KUPiwG doov adopd tnv Etatpikn AlakuBépvnon péow tng amoppddnong tng AtevBuvong Mpappateiog A.2Z. kat
E€unnpétnong Metoxwv ETE, evw oL HovASeg yla Tt MPOANYN Kol KOTATMOAEUNON TNG VOMLMOTOINONG £000WV amO EYKANMATIKEG
5paoTNPLOTNTES KAl TNG XPNUATOSOTNONG TNG TPOROKPATIAG CUVLOTOUV AoV Eexwploth AtebBuvon. Kat ol 600 AleuBlvoelg avadépovtal
otov BonBo leviko AteuBuvtr) Kavoviotikng Zuppopowong tng Tpamelag kot tou Opilou (NBG Group Chief Compliance Officer). Zkomog
QUTWV TWV Opyavwtlkwyv aMaywv eival vo evioxuBel n mapokoAouBnon kot n emomteiot OeUdTWYV OXETIKWV HE TNV ETALPLKN
SltakuBEpvnan, tn voponoinon 068wV amo eyKANMATIKEG SPAOTNPLOTNTEG KAL TIG OXECELG LE TLG EMOTITIKEG OPXEC, N €dappoyr TOU
gupwraikov kat §teBvolg kavovioTikol TAaLciou, KaBWE KaL N TTOTEAECOTLKY SLAXELPLON TWV CUCTNUATWY EAEYXOU.

H AKZTO tng Tpamelag kat Tou Opilou kat n AievBuvon Kavoviotikrg Emomnteiag Zuvalaywyv tng Tpamnelag & tou Opidou éxouv thv
€uBlvn ya Ola ta Bépata JUPUOPDWONG O ECWTEPLKOUG Kal €EWTEPLKOUG KAVOVEG, OMwG N toxUouoa EAANVikA Kot Eupwraikn
vopoBecia kat oL emomntikol kavoviopol. O BonBog Mevikog Ateubuvtig Kavoviotikng Zuppdpowonc tng Tpamnelog kot tou Opihou, otov
omnoio avadépovtat kot umtayovtal kat ot §uo AleuBivaoelg, avadépetat oto A.Z., péow tng Emtponrg EAEéyxou.

OL 800 AleuBuvoelg elval Aettoupytkd ave€dptnteg amd Tig umtdlouneg povadeg tng Tpamelag kat Tou OpiAou Kat €xouv tnv uBUvn yla
TNV TAKTKA TtapakoholBnaon kal tov €Aeyxo BepdTtwy Kot avadopwy oxeTikd te Tn Nopikn kot Kavoviotikr Zuppopdwaon tng Tpamelag
Kat tou Opidou. AlaodpaliZouv tnv €ykalpn TPOANYN TwWv KWWSUVWY Tou cuvdéovtal e tnv evdexopevn mapaBioon Twv VOULKWY
KQVOVWVY KOl KOWWOVLOTIKWVY TIPAEEWY, EMOMTEVOUV TNV £DAPHOYN TIOALTIKWY OTIWE TNV KATAMOAEUNGN TNG VOULUOTIOINONG €0006wV amo
EYKANUOTIKEG SpaOTNPLOTNTEG KOL XPNUOTOSOTNONG TNG TPOMOKPOATIAG, TN OUYKPOUGNH CUUMEPOVIWV OVWIATWY OTEAEXWY, TNV
KatamoAéunon tng Swpodokiag, Kabwg Kol TwWv TOATIKWY Tou UoBetABnkav oto mAaioo tou N.3606/2007 yia T AyopEg
XpNUATOTULOTWTIKWY péowv (O8nyia MIFID). AmoteAoUlv, yla NTAKOTA KOVOVLOTLKNAG CUUMOpdWoNG Kot etalptkng StakuBépvnong, to
onuelo emkowvwviag e Tig Emomtikég ApxEG Kat uTtoBAAAOUV OXETIKEG eLONYNOELSG otnv Emtporny EAéyxou kat to A.Z. tng Tpamnelag.

Awayeipion kiv8Uvwv os oyéan pe t Stadikacio ouvraéng Twv xpnUATOOLKOVOULKWY KATAOTACEWV

H Awoiknon €xeL uloBetrioel kat Slatnpei emopkég EE emi TNG XpNUATOOWKOVOULKAG TTAnpodopnong(«2.E.E.X.M.») mou mapéxeL euAoyn
Slaodahion, OXETIKA HE TNV OELOTILOTIOL TWV OLKOVOULIKWY KOTAOTACEWY Kol avodopwy TOU CUVTACCOoVTaL cUUPWVA UE TG YEVIKA
TMPASEKTEG AOYLOTIKEG apxEG Tou edappodlovral. 2to MAaiolo auto, ol ToAltikég kat Sladlkaoieg tou Opilou, mapéxouv evAoyn
StaoddaAion OtL oL cuvaAlayég Kataxwpouvtal Onwe mpoPAEnetal, Ta €co0da katl €€oda eival Ta eykekpLuéva amo tn Aloiknaon, Kat ot
TUXOV N EYKEKPLUEVEG KTAOELG, XPNOELG 1 SLABECELG TEPLOUCLOKWY OTOLXELWY Tou OpiAou éykatpa evtomilovrtal. AUTEG OL TIOALTLKEG Kall
Sladikaoieg umtootnpilovtal amnd enapkr TANPOPOPLAKA KoL AOYLOTIKA CUOTHLOTA.

H Emutpom) EAéyxou tng Tpdmelog elval apupodia ywa thv mapakolouBnon kat tnv etriola aflohdynon Tng EeMAPKELAG Ko
anoteheopatikotntag tou 2.E.E.X.M. o eninedo Opidou pe Baon tig avadopég mou Aaupdavel amod t AEEETO, tn AKITO, tTn Movada
Suppopdwaong Ouidou SOX (AtevBuvan OWKOVOULKWY YIINPESLWY) KAl Ao TOUG EWTEPLIKOUG EAEYKTEG. ETILBAEMEL TNV MpoETOlHacia TwY
OLKOVOMLKWVY KATAOTACEWV TNG Tpdmelog kat Tou Opilou mou cuvtdoooviol cUpdwva pe ta Alebvh Mpotuma XpnuotooLKOVOULKWY
Avadopwv («A.M.X.A») Kat TG AUEPLKAVIKEG Mevika Mapadektég AoyloTikeég ApXEG («US GAAP»), kat avadépetal oto A.Z. tng Tpamnelog.
Eniong, mapoakolouBel tnv mMpdobo Twv SlopbBwTikwv HETpWV TOU avalappavovtal oto TAaiclo tou Z.E.EX.M. emi g

XPNMOTOOLKOVOULKAG TTANpodOpnaong.
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H AEEETO eivat SLolknTIkA avegdptntn amo T UTOAoLeg Hovadeg tng Tpdmelag kot tou Opidou. O Mevikdg EmBewpntng Slopiletal f
maveTal povo amd to A.Z. tng Tpdmelag, émetta anod lorynon tng Emttpornig EAéyxou kat Tou AteuBuvovta Zuppoulou. Ma omotadrmote
nadon ) avilkataotoaon tou MevikoUu EmBewpntr evnuepwvetal n Tpamela tng EAAGSoc kat n Emtpornr) Kedahaiayopds. O Mevikog
EruBewpntng evnuepwvel tnv Emttpornr) EAEyxou, UNviaiwg, OXETIKA UE TIG dpaoTnplotnteg tng AEEETO, kat to A.Z., péow tnG Emitponnig
EAéyxou, og tpunviaio Baon. H AEEETO Sievepyel ouotnpatikn afloddynon tou 2.E.E. tng Tpamelag kat Tou Opihou, TPOKELUEVOU Val
SLamoTWVEL Katd mocov To mMAaicto Staxeiplong kwdUvwy Kat ot Sladikacieg eowteplkol eAéyyou Kat SLaKUBEPVNONG TOU OPYOVLOHOU,
OMWG €XouV oxedLaoTel kat epappolovrtal amo T SLOKNTIKA OTEAEXN, €lval EMOPKI] KoL AELTOUPYOUV E OMOTEAECHATLKO TPOTIO.

Ol e€wTtepLKOL EAEYKTEG, KATA TN SLAPKELA TNG XPRONG, EVUEPWVOUV TNV Emitporn EAEyXoU yLa TUXOV GNUOVTLKEG 1] OUCLWEELG ASUVAULEG
mou  evromiotnkav oto I.E.EX.M. katd tn Sievépyela twv ehéyxwv. H Emtpomr) EAéyxou umoBdalel mpotdoeslg oto A.Z. ylo TV
QVTLLETWITLON TWV ASUVOULWY QUTWV Kot TtapakoAouBel tnv epappoyn Twv Slopbwtikwy evepyelwv. Emiong, elonyeitol To 5L0pLopod twv
€€WTEPIKWV EANEYKTWY, TIPOEYKPLVEL TIG UTnpecieg Tou mapéxovtal amd autolg otov Oulo Kot TapakoAouBesl tn oxéon petalld
EAEYKTIKWV KaL N EAEYKTLKWY UTINPECLWY, Staodaliflovtag £ToL Tnv aveéaptnoia Tou eAEyxou.

ErunpooBeta, n Awoiknon alodoyel eTnolwg TN anoteAeopatikotnta tou 2.E.E.X.M. eni TG XpNUOTOOIKOVOULKNG TTAnPOodOpNcNG mou
uloBeteital yla okomoug US GAAP kot cUpdwva Le TG amattioslg tou Nopou Sarbanes Oxley, wg anmotédeopa tng SLAMPAYUATELONG TWV
petoxwv tng Tpamelag oto xpnuatiothplo thg Néag Yopkng. £to mhaiolo auto, o Ophog £xel kablepwoel Tig akoAouBeg SUo Sladikaoiec:

A§LoAoynon tou 2.E.E.X.M.

ELSLKA, ylot TNV TIPOETOLUAOI0 TWV OLKOVOULIKWY KATOOTACEWY TIOU ouVTAcoovTal cUpdwva pe Ti¢ US GAAP Kal o€ cUPUOPdWON UE TIG
anattioetg SOX, n Aloiknon aglohoyel etnoiwg tnv anmoteleopatikdtnta tou I.E.E.X.M. €Ml TNG XpNUATOOLKOVOULKAG TTAnpodOpnong Tou
Oupilou Bdoel tou SLeBvwg avayvwplopévou mAailciouv aglohdynong COSO («Committee of Sponsoring Organizations of the Treadway
Commission in Internal Control-Integrated Framework — COSO ék&oon 2013). Ta anoteAéopata tng aflohdynong neptlapBdvovral oto
Etriolo Aeltio (20-F) mou umoPdaAAetat otnv Emtponr KedpaAatayopdag twv H.M.A. (SEC). H aloAdynon Sievepyeital and t Movada
Suppopdwaong SOX katl adopd otov EAEYX0 TNG ATIOTEAECUATIKOTNTAG TWV EAEYKTIKWVY UNXOVLIOUWY TIOU £XOUV avayvwploBel o kplolueg
Sladikaoieg og eninedo Ouidou.

A&LoAdynon Twv Stadikactwyv Kot eEAEyXwV yvwaotonoinong ntAnpodopLwv

O AteuBUvwy 20PBoulog, o Avarinpwtrg AleuBuvwv ZUPPBoUAoG, n Mevik AteuBuvipla Olkovoukwy TN Tpamelag & tou Opilou, pe
CUMMETOXN TNG Aloiknong Twv etalpelwv Tou Opilou, Slevepyolv agloAdynon TNG aMOTEAECUATIKOTNTOG TWV SLASLKACLWY Kol EAEyXWV
yvwotonoinong minpodoplwy, tTa cuunepdcpata tng onolag nepthappavovtat oto Etolo AeAtio (20-F) mou umoBdaAAetal otn SEC. Ou
Sladikaoieg kat EAeyxoL yvwoTomoLoewyv adopolV To GUVOAD TWV SLASIKOCLWY KoL EAEYKTIKWY UNXAVIOUWY oL omoiotl Stacdalifouv ot
oL TANPodOpPLEG, OLKOVOULKEG KaL [N OLKOVOULKEG, Tou uroBdAAovtatl cUpdwva pe tn Xpnuatiotnplaky NopoBeoia twv H.M.A. (US
Securities Exchange Act of 1934) £xouv opBwg kataxwpnBel, emefepyaotel katl epnpodOeopa avadepbel. H Stadikaoia tng afloAdynong
Slevepyeital pe tn nEB0So NG «auTo-afloAdynong» amo TG ALOIKAOELS TwV Hovadwv tng Tpdmelag kat tou Opilou.

H Erutpornt N'vwotomotioewy kat Ataddvelag tng TpAmelag EVNUEPWVETAL yLa TUXOV OUCLWSEELG  CNUAVTLKEG AdUVALEG TTOU TIPOKUTITOUV
1600 KaTd TNV a§loAdynon tou Z.E.E.X.M. emi TNG XPNHATOOLKOVOULKAG TTANPodOPNoNG, 000 Kal KATA TNV a§LoAdynon Twv SLadLlkaclwy Kot
EAEYXWV YVWOTOTIOLNOEWY OTMWG TMEPLYPADETAL avwTEPW. Ma Tuxdv ouclwdelg aduvapieg mou evtomilovtal, n Emtpomnr) eykpilvel tn
yvwotonoinop toug otn SEC kat autd ouupmeplhapfdavovtalr otnv afloAoynon tng Awoiknong emi tou Z.E.EX.M. emi tng
XPNHOTOOLKOVOULIKAG TTAnpodOpnong . e authv tnv Tiepimtwon n €kBeon tou efwteptkol eleyktr dépet yvwun pe emdUAaln. Mo Tig
anoddaoelg Tng Emttporng Nwotomnotioewy Kat Ataddvelag evnuepwvetal kat n Emttpony EAEyxou tng Tpdmelag.

Mo tn xpnon 2014, n €kBeon tng Aloiknong Kol oL TILOTOMOLACELS Yl TNV aflohdynon tou Z.E.EX.M. eni TNG XPNIOTOOLKOVOULKAG
mAnpodopnong Kot TNV afloAdynon Twv dladikaclwy kot EAéyXwv yvwaotonoinong mknpodoplwv Ba mepiAndBolv oto Etriolo AeAtio (20-
F) mou mpokettat va urtoBAnBet otn SEC. To Etriolo AgAtio (20-F) Ba avaptnBei otnv totooeAida tng Tpamelag www.nbg.gr (evotnta: O
‘Oulog / Evnuépwon Enevéutwy / Etfioleg EkBEoelg & Evnuepwtikd Asitio

Abnva, 23 Maptiou 2015

O AleuBuvwv Z0pBouAoG

ANEEavEpOC . TOupKOALAG
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Enteénynuoatikn EkBeon
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Enegnynpnoatikr EkOgon
Mpog tnv Taktikn Mevikn Zuvédeuon twv MeToxwv
™¢ EBvikAg Tpamelag tng EAANGSo¢ cupdwva e To apBpo 4 tou N. 3556/2007

SOpudwva pe ta apbpo 4 tou N. 3556/2007, oL TOLPEIEC TWV OMOLWV OL UETOXEG ElvVOL ELONYUEVEG OTO XPNUOTLOTAPLO UTIOXPEOUVTAL VOl
uTtoBalouv emegnynuatikn £€kBeon Tpog tnv TakTikn Mevik ZUVEAEUON TWV METOXWVY TOUG ME AVAAUTIKEG TTANPOOPLEG YLl GUYKEKPLUEVAL
Bépata. H mapovoa emnefnynuatikn ékBeon tou AlolkntikoU ZupBouliou mpog tnv TakTikn Mevikn Zuvéheuon twy PeToXwV TG Tpdmelog
TIEPLEXEL AVOAUTIKEG TTANpodopieg avadopLkd [e Ta {NTHATA oUTA.

A) AlapBpwon Hetoxikol kepaAaiou

To petoxkd keddaAato tng Tpamelag tnv 31 AekeuPpiov 2014 avepxotav oe €2.413.736.838 Statpolpevo a) oe 3.533.149.631 KoOLVEG
OVOMOOTIKEG META YAdou HETOXEG, OVOUAOTIKAG aflag €0,30 n kaBe pia, B) oe 12.639.831 £ayopAOLUEG TIPOVOULOUXEG OVOUOOTLKEG
HETOXEG Aveu Sikowpatog Pridou Kal AVEL CWPEUTLKOU PepLopaTtog, katd ta avadepoueva oto eddadlo ul’ tng map. 2 Tou apbpou 4 tou
Kataotatikol tng Tpamelag, ovouaotikng afiag €0,30 n kdbe pia kot y) oe 270.000.000 €¢ayOpACLUEG TIPOVOULOUXEG METOXEC
ovopaoTikig agiag €5,00 unép Tou EAAnVIKoU Anuoociou oUpdwva pe tov N.3723/2008 katd ta avadepoueva ota edadia (u6) kot (v6)
™G napaypddou 2 Tou apbpou 4 Tou kataotatikol Tng Tpanelag.

OL KOWVEG METOXEG TNG Tpdmelag elval elonyUEVEG Ttpog Stampayudteuon otnv Ayopd AgLwv tou Xpnuatiotnpiou ABnvwy («XA») Kat Je
popdn twv American Depository Receipts (“ADRs”) oto Xpnuatiotipto tng Néag YopKng.

Ta Sikalwpata Twv PETOXWV TNG Tpdmelag mou nnydlouv and KaBe pia petoyn, eivat katapxnv avaloya Le To mTocooto Tou kebalaiou,
oto omnoilo avtotowel n kataBeBAnuévn aia tng petoxng. Kabe petoxn eVOWUOTWVEL OAA TO SIKALWHUATA KAL TLG UTIOXPEWOELG TIOU
ripoBAEmeL o NOpog kat to Kataotatiko tng Tpamelag, pe thv enidpuAagn twv SIKOWPATwY Twv 2.022.322.834 KOLWVWVY OVOUAOTIKWY UETA
PrPou QUAWY HETOXWV TIOU KOTEXEL TO TXZ, oL omoieq UTOKewTal otoug StohapBavouevoug oto dpBpo 7° map.1 N. 3864/2010
TEpLOPLOpOUG. EldikdTepa:

(a) 1. Ano g 1.510.825.721 Koweég PETOXEC (TMOU avtiotolXouv o€ mood Uoucg €453 ekat. 1 18,78% tou GUVOALKOU HETOXLKOU
kepalaiouv), mou Sev kKatéxel To TXZ, amoppEouv Ta KATwOL Sikawuata:

e  To dikaiwpa cuppetoxng kat YRdou otn Mevikr Tuvéheuvon tng Tpdmelag.

e  To Sikaiwpa €Ml TOU HEPIOOTOG ATIO TA ETHOLA 1 TOL KATA TNV eKKaBApLon kEpSN TnG Tpdmelag, To OMoio AvEPXETAL O MOCOOTO
35% Twv KaBopwv KEPSWV UETA amod adaipeon TOU TAKTIKOU QMOBEUATIKOU KOl TwV KEPSWV QMO TNV EKMOLNCN UETOXWV OL
OTIOLEG KATEXOVTOL TOUAGXLOTOV QO SEKAETIOC KOl AVTLIIPOCWIEVOUV GUUUETOXT avwTepn tou 20,0% et tou kataBePAnuévou
HEeTOXLKOU KepaAaiou Buyatplkng tng etatpeiag, cupdwva e tnv dtdtagn tng map. 2 Tou dpbpou 45 tou K.N. 2190/1920 6mwg
LoxVeL. MAéov Twv mapandvw, To Kabapd KEPSOG TTOU ATOKEVEL QO TNV ATOTIUNGCN XPNMATOTILOTWTLKWY HECWV OTNV gUAoYN
afia Toug peta tnv adaipeon twv {NUWV amod tnv Wla attia §gv Aappavetatl umtdoyn yLo ToV UTTOAOYLOUO TOU UTIOXPEWTLKOU
pepiopatog mou mpoPAEneTaL and tnv udlotdpuevn vopoBeoia. To evamopeivav pépog twv kabapwv kepdwv KABe xpriong
SLAVEUETOL OTOUG HMETOXOUG WG TMPWTO UEPLOMA, EVW N XOprRynon mpoobetou pepiopatog amodoaociletal amd t Mevikn
Juvéleuon. Méplopa Sikatoutal kKABe PETOXOG, O OO0 avadépetal 6To TNPOUNEVO amo Tty TPAMela UNTPWO UETOXWV KATA
™V nuepopnvia mpoodloplopol SIKaoUXwV HEPIOUATOC. To pépLopa KABe peToxng KataBAAAeTaL oTo HETOXO €vTog SUo (2)
MNVWV oo TV npepopnvia tg TakTkng FEVIKAG ZUVEAEUONG TIOU EVEKPLVE TLG ETIOLEG OLKOVOULKEG KATAOTAOELG. O TPOMOG KoL
0 TOMOG KATABOANC avaKoWWVeTAL LEow Tou TUTou. To Sikaiwpa elompaéng Tou PEPIOUATOG TTaPAYPADETAL KL TO QVTIOTOLXO
TI00O MEPLEPYETAL OTO ANUOOLO UETA TNV MaPEAEUCH TIEVTE (5) ETWV o TO TEAOG TOU £TOUG, KATA TO OTtolo eVEKpPLVE T Slavoun
Tou n levikr Zuvéheuon.

e  To dikaiwpa mpotinnong og kKABe avénon tou petoxkol kedahaiou Tng Tpamelog He LETPNTA KAL TNV £KSOCN VEWV ETOXWV.

e  To dwaiwpa AQPng avtlypddou TwV OLKOVOUIKWY KATOOTACEWV KAl TwV EKBECEWY TWV AVeEAPTNTWY OPKWTWV EAEYKTWV KaL
Tou AtotkntikoU ZupBouliou tng Tpdmelog.

e HTevikn Zuvéleuon Twv PETOXWV TG Tpamelag Statnpel OAa Ta SIKALWMOTA TNG KATA T SLdpkela tng ekkabdaplong (cupdwva
e To apbpo 38 tou Kataotatikol Tng).

e Metd tnv untaywyn tng Tpamnelag otig Statdéelg tou N. 3723/2008, cuudwva pe to apbpo 1 nap.3 N. 3723/2008, 6nwg autd
tpononotldnke amnod to apdpo 28 tou N. 3756/2009, to dpbpo 39 tou N. 3844/2010 kat télog to apbpo 4 (map.3 €6.y.) Tou N.
4063/2012 kot yia 600 Stdotnua n Tpdmelo GUMHETEXEL 0TO Mpoypappa evioxuong Tng peuototnTag tng EAANVIKAG olkovouiag
n Slovour HEPLOMOTOG OTLG KOWVEG UETOXEG TIEPLOPITETOL QTTOKAELOTIKA OTN SLavopr MeToxwy. OL LETOXEG AUTEG Sev TIPEMEL va
T(POEPYOVTAL QIO EMAVAYO0PA. ITIC AVWTEPW SLatdtelg Sev meplhapBavetal n anddoon Twv TPOVOULOUXWY UETOXWYV TIOU €X0UV
ekb00el mpog to efwteptko. Emiong, yla TO XPOVIKO SLACTNUA CUMMETOXAG TWV TIULOTWTKWY LSPUUATWY OTO TIPOYPOUUA
gvioxuong tng peuototntag tou N. 3723/2008 Sev emLTpEneTal N ayopd WSiwv LETOXWV.

2. 012.022.322.834 KOLWVEG LETOXEG TTOU KATEXEL TO TXZ (mMou avtiotolyouv og mocd UYoug €607 ekat. 1) 25,14% emni Tou GUVOALKOU
petoxkoU kedaiaiou), cUpdwva pe To dpBpo 7° map. 1 tou N. 3864/2010 Sivouv Sikaiwpa Pridou tou TXE otn Mevikr Suvéleuon
MOVO yla TG armodACELS TPOTIOMOLNONG TOU KOTAOTATIKOU, eplA\apPfavopévng tng avénong i pelwong kedpaAaiov f tng mapoxns
OXETLKNG £€0UGL08ATNONG OTO SLOKNTIKO CUUPBOUALD, CUYXWVEUEGNG, SLACTIAONG, LETATPOTING, avaBiwong, mapdtaong tng SLAPKELOG
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B)

i Staluong tng etatpiag, petaBifaong oTolelwyv Tou evepynTikoU, TepAauBavopévng TG MWANoNG Buyatplkwy f yla 6molo dAAo
Bépa anatteital avgnpévn metoPnoia katd ta npoPAenopeva otov K.N. 2190/1920 «mepi avwvipwy etalpelwvy. Eldkdtepa, yla
TOUG OKOTIOUG UTIOAOYLOMOU TNG amaptiag kat mAetoPndiag otn Mevikr Tuvéleuon, oL LETOXEG Tou TXZ Sev AapPdvovtal umoyn
Katd tn Andn anodpdcswv yla Bépuata GAAa ano autd mou avadEpovial mapandvw. Updwva pe to 6lo wg dvw apbpo 7a N.
3864/2010, to TXZ aokel mARpwg ta Sikatwpata Pridou, xwpic Toug mapandavw avobepOUEVOUS TIEPLOPLOUOUG KAL OTNV TIEPIMTWoN
mou SlamotwOei, pe anddaon Twv peAwv tou Mevikou Zuppouliov tou Tapeiou, Tl mapaBLalovtol OUGLWSELS UTIOXPEWGELG TOU
TUOTWTLKOU LOpUHATOC oL omoieg mpoPAEnovtal oto oxeSLo avadldpBpwaong ) mpodyouv Tnv uAomoinon autou.

Katd ta Aoutd oL KOWEG METOXEG TIOU KATEXEL TO TXZ MAPEXOULY, EMIONG OTIWE KAL OL AOLTIEG KOLWVEG UETOXEG TIOU KATEXOUV OL LOLWTEG
Emevéutég, Swkaiwpa emi tou pepiopartog, Sikalwpa mpotipgnong oe avfnon tou petoxtkol kedalaiou, Swkaiwpo ARdng
aVTLYPAdOU TWV OLKOVORLKWY KATAOTACEWVY KoL EKOECEWV TWV EAEYKTWY, KATA TAL OVWTEPW AVADEPOUEVA.

Mepaltépw, oL v AOyw KOLVEG UETOXEG TIAPEXOUV OTOV EKTTPOCWIO TOU TXE 0To ALolkNTIKO ZupBoUALo tng Tpamelag Ta €§AG edIKA
Swalwpata cUUGWVA HE TOV VOUO:

1. To Sikaiwpa va ntel tv olykAnon TN Mevikng ZUVEAELONG TWV UETOXWV EVTOG TWV TPOBECULWY TIoU TipoBAEmovTal ano
v napaypado 2 tou dpbpou 7 Tou vopou.

2. To dkaiwpa apvnokupiag otn Afgn onotacdrnote anddoaong tou Aotkntikol Zuppouliou tng Tpdmelog:

i) OXETKAG ME TN SLAVOUN UEPLOMATWY KAL TNV TTOALTLKY) TTAPOXWV Tpog Tov Npdedpo, Tov AleuBuvovta ZUpBoulAo Kat Ta
Aoutd péAN Tou AlolknTikoU ZupPBouliou, KaBWGE KAl TOUG YEVIKOUG SLEUBUVTEG KAl TOUG avamANPWTEG TOUG i

i) edooov n und culitnon anodacn Suvatal va Bécel o Kivuvo Ta cupdEpovia Twv KATaBeTwy N va EMNpPeAoeL
coBapd tn peuctotnta N tn GePeyyudTNTA 1 TV €V YEVEL OUVETH Kal €Vpubun Asttoupyia tng Tpamelag (6mwg
ETIXELPNHUOTIKA OTpaTNyLKN, Slaxeiplon otolxeiwv evepyntikoU-Ttadntikol KAT.)

3. To Swkaiwpa va Intel tnv avaPoln emni Tpelg (epyAotpeg) nUEPEG TNG ouvedplaong Tou ALOIKNTIKOU ZUMBOUALOU TNG
Tpamnelag, mpokewévou va AABeL 0dnyieg amd 1o Aolkntikd ZupPBouAio tou Tapeiou, to omoio StafouleveTal ya Tov
oKoTd auTOV pe thv Tpamela tng EANGSOG. To Sikaiwpa autd pmopel va acknbel éwg to mépag tng cuvedpiaong Tou
Alokntikov ZupBouliou tng Tpdmelag.

4. To Skaiwpa va Intel tn cUyKANon tou AlolknTikou ZupBouliou.
5. To Sikaiwpa va gykpivel tov OlkovouLko AleuBuvtr).

Katd tnv doknon tTwv wg avw SIKAwUATWY Tou oto A.Z. tng Tpdmelog 0 eKMPOOWTOG Tou TXE MPEMEL Ao TOV VORO va AauBavel
UTIOYIN TOU TNV ETILXELPNUOTIKA OUTOVOUIO TOU TILOTWTLIKOU EpUHATOG. TENOG, 0 eKMPOoWNOg Tou TXE éxel eAelBepn mpdoBaocn ota
BiBAia kat ototyeia Tng Tpdmelog yLa TOUG OKOMOUG TOU TtapAVTOG VOLOU We UpBOUAOUG TG emAoyng Tou.

‘Ocov adopad otig 12.639.831 MpovoULOUXEG METOXEG (TTOU aVTLOTOLXOUV € 006 UPoug €4 ekat. 1} 0,16% TOU CUVOALKOU PETOXIKOU
kedalaiov):

e Ta mpovéoua Twv Mpovoplovxwv Metoxwv cuviotavtal (i) otnv mpovoulakr amdAndn, mpw amd T¢ Kowég MeToxEg Kot
(edpooov udictatatl) AA\n Katnyopila TPOVOULOUXWY HETOXWV TNG TpAmelag, TO MPOVOULO TWV OTolwv Tepl AmoARPEWS
MEPloMOTOG €MOVTaL AUTWY TWV MpovouloUxwv MeToxwy, moool UepLoPATog KAt £1o¢ ekmedpacpévou oe Eupw (to omoio
SUvatal va opiletal OtL ooltal Ue mocod AoAapiwv HIMA), to omoio mood pepiopatog duvatal va katafaAAetal amd tnv
Tpamnela oe Aohdpla HMA («Méplopa NMAW»), (ii) otnv mpovoptakr andAndn tou Mepiopatog MAW Kal ek TOCWY HEPIOUATOG
mou Slavépovtal cupdwva pe To apbpo 45 map. 2 tou K.N. 2190/1920 kat péxpt e§aVTANCEWS TWV TTOCWV auTwV Kal (iii) otnv
TIPOVOMLAKH OTOANYn €K TOU TPOLOVTOG NG ekkaBdapiong tng Tpamélng (cuumepllapBavouévwy Twv UTEP TO APTLO
amoBepaTIKwY ToU oxnuaticdnkav amod tnv €kdoon twv Mpovoulolxwv Metoxwv) mpwv amd tig Kowég MEeToXEC Kol TG
Anattioelg nou Emovtal katd Katdatagn moool eknedppacpuévou oe Eupw, OV LOOUTAL LLE TNV OVORAOTLKN ol KAl TO UTIEP TO
aptio mou éxouv kataBAnOei katd tnv ékdoon twv Mpovoulovxwv Metoxwy, To onolo mocd duvatal va utoloyileTal emi Tn
Baoel otaBepol mocou Aolapiwv HMA kat to omoio n Tpamnela Suvartal va kataBarel oe Aoldpia HMNA («Mocd EkkaBdplong
NAW»).

e O NMpovoutotuxeg Metoxég Sev mapéxouv SkalwPa CWPEUTIKOU Uepiopatog kot dev ekdibovtal WG UETATPEPLUES OE KOLVEG
petoxés. Ou Mpovoutolxeg Metoxég ekbidovtatl dveu Swkalwpatog Yrdou, MANV TwV TEPUTTWOEWY TOU TipoPAEmovTaL
UTIOXPEWTLKA €K TOU NOpou.

e H éykplon tg kataBoAng pepiopatog NAW mpog Tig Mpovoulolxeg METOXEG TPAYMATOTOLEITOL OE £TACLO BACN KATA TNV
QIOAUTN SLAKPLTIKY EVXEPELOL TNG TOKTLKNG YEVIKAG CUVEAELONG TWV METOXWV TNG Tpamélng amo ta kedbalala mou Suvatal vo
StavepnBoulv katd tnv évvola tou dpbpou 44 (a) map. 2 tou K.N. 2190/1920 katd tnv TPEXOUCA XPrON OTOUG UETOXOUG TNG
Tpamnelag. Me tnv emupUAagn Twv opllopévwy ota 8 Kat 9, Tou edadiov uf tng mapaypddou 2 tou dpbpou 4 Tou Kataotatikoy
¢ Tpanelag, ev mpaypoatomnoteitat kataBoln Mepiopatog MAW ctoug Mpovoutolxoug Metdyoug, epdoov eite To dBpolopa
Twv NON SlaveunBEVIWY 1 TwV EYKEKPLUEVWV TIPOG Slavoun moowv (i) pepiopatog mpog toug Npovoptolxoug Metoxoug, ka (ii)
yla ZUVTPEXOUOEG AMaLTAOELG MEPIOUOTOG KATA TO TPEXOV OLKOVOULKO £€T0C uTtepPaivel Ta Alavepntéa Keddhata tou 44a gite n
Tpamnela tng EAAAdog €xel Intricel eyypddwg tn 1n Stavoun pepiopatog (cupmepapBavopévwy moowy LepioUATog mou
Slavépovtal cluudwva e To dpbpo 45 map. 2 tou K.N. 2190/1920) mpog toug Kowolg kat Mpovoutovxoug Metdxoug tng
Tpamnelag.
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e O Mpovoulotyeg Metoxeg ekdidovtal wg e€ayopdoipeg anod ty Tpamnela cUpudwva pe Tig dtatdaelg Tou apbpou 17 tou K.N.
2190/1920. H Tpanela Sikatoutal va mpoPaivel otnv e€ayopd Twv MNpovoplolxwv Metoxwv katd tnv Apxikry Huepounvia
E€ayopdg, kabwg kot kab’' olavdnmote emOpevn nuepopnvia, ameuBUvovtag OXETIK TPOCKANGCN TPOC TO GUVOAO Twv
MpovouoUxwv Metdxwv. H e€ayopd mpaypatonoteital pe tnv katafoln mpog ékaoto Mpovopovxo METoxo moool (oou UE To
Mocd E€ayopdc. H amdodaaon ya tnv ev Adyw eéayopd mpoinobétel tnv ouvaiveon tng Tpamélng tng EAAGSOG.

OL TIPpOVOMLOUXEG METOXEG TNG Tpdmelog SiatéBnkav pe tv popdri American Deposits Receipts (ADRs) otig HMA. Ta ADRs
avtuutpoownevouv American Deposit Shares (ADSs), kaBéva amod TO OMOLA QVILOTOLXEL OE ML TIPOVOULOUXO METOXN KoL
Slampaypatevovrat oto Xpnuatiotrplo tng Néag Yopkng.

Ooov adopd otig 270.000.000 npovoptoUxeg petoxég tou N. 3723/2008 (mou avtiototyouv og mocd Uoug €1.350 ekar. 1 o 55,93% tou
OUVOALKOU PEeTOXLKOU Kedahaiou) €xouv ta €§A¢ mpovouLa:

o  Swaiwpa andAnyng otabepnc anddoong AoyWOMEVNG UE TTOOOOTO SEKA TOLG eKaTO (10,0%) emi TnG TLUNG SlabEéoewg eKAOTNG
Twv MNpovopuolxwv Metoxwv oto EAANVIKO Anpdoto:

(i) TP amo TIG KOWVEG PETOXES,
(ii) mpw amd ta mood pepiopatog mou Stavépovtat cUpdwva Ue Thv apdypado 3 Tou apbpou 1 tou N. 3723/2008 kot

(iii) avetaptNTWG SLaVOUNG TTOOWV KEPIOUATOG TIPOG TOUG AoLoUG LETOXOUG TG Tpamelag, Kot epOooV KATOTLY KATABOANG TNG
ev AOyw amodoong ol Seikteg Kepalalakng emapKelag tng Tpamelag oe amAf evomolnuévn BAcn LKOVOTIOLOUV TOUG
ekdotote oplldpevoug amo tnv Tpamela tng EAMASoG eAdylotoug Seikteg.

e H otaBepn amodoon umoloyiletal dedouleupévn oe ethola Bdaon, avaloylkd Tpog To xpovo mapapovig tou EAAnvikoU
Anpooiou wg MPOVOULOUXOU LETOXOU, KAl KATORAAAETAL EVTOG UNVOG ATO TNV £YKPLON TWV ETHOLWY OLKOVOULKWY KOTOLOTAOEWY
™G avtiotolxng xprong amo tnv Taktikn Fevikr) Zuvéleuon, TeAel 6 UTO TNV PO UTOBEDN UTIAPENG SLAVEUNTEWY TTOCWV KOTA
v évvola twv Statdéewv tou apbpou 44a tou K.N. 2190/1920 kat el8ikoTEPA KEPSWV TN TEAEUTALAG 1 KOL TIPONYOUUEVWV
XPAOEWV N Kal armoBepatikwy, epdoov £xel mponynOel oxetikn anodaon mepi Stavopng Toug amd tv Mevikr Tuvéheuon Twv
Kowwv Metoxwv tng Tpdamelag. Eni avemapkeiag Twv wg Avw SLaVEUNTEWY TTOOWV, TIOPEXETOL SIKOLWIA TIPOVOLAKAG (PO Twv
KOLWVWV UETOXWV) amoAPEWS TG WG Avw amoddoews €wg EAVIANOEWG TWV MOCWV aUTWV. Ol VEEC TIPOVOULOUXEG LETOXEG
Suvavrtal va e€ayopacBouv and tnv Tpamela otnv T SLABeong, HETA TAPOSO MEVTE ETWV I KOL OE TIPOYEVESTEPO XPOVO, UE
€ykplon tng Tpamelog tng EAAAS0G. Itnv mepintwon mapddou tng mevraetiag kot epdoov Sev €xel mponynBel anddaon tng
FevikAg Zuvéleuong tng Tpdmelag yla TV EMOVOYOPA TWV TPOVOULOUXWY UeTOXWVY, emiBarletal, pe anddaon tou Ymoupyol
OLKOVOULKWVY HETA amod glorynon tng Tpdmnelag tng EAMAS0G, MPooSEUTIKA CWPEUTLKN Pocsal§non Mocootol 2% Kat £€T0G 0To
nipoBAenopevo otnv rapdypado 3 tou dpbpou 1 tou N. 3723/2008 £TroLOU SIKOLWHUATOC oTABePAC AMOS00NE TTOU TIOPEXETOL
oto EAAnviKO Anudaoto.

o Swaiwpa Pridou otn Mevikn ZUVEAEUGN TWV TIPOVOULOUXWY LETOXWVY OTLG TTEPUTTWOELG Ttou opiletL o K.N. 2190/1920.

o Swaiwpo cuppEeToxng oto AlokNTIKO ZUMBOUALO TG Tpamelag, HECW EVOG EKTPOCWIIOU TOU, TIOU 0pileTal we mPooBeto PéAOG
Tou AlolknTikoU ZupPouliou («Ekmpdownog tou EAANVIKOU Anpoaciou»).

e  Swaiwpa apvnolkupiog tou oploBévtog wg pEAOG Tou Alokntikol ZupBouAiou ekmpoowrou Tou Anuociou otn ARYn
armopACEWV UE OTPATNYLKO XOPAKTAPA I} MOPACEWY HE TLG OTOLEG LETARANETAL OUCLWSWE N VOULKA 1 XPNUOTOOLKOVOULKA
Kataotaon tng Tpdmelog KAl ylo TV €yKPLoN TWV omolwv amotteital anodacn tng cUVEAEUONG TWV METOXWY, KaBWG Kot
omoLacdATOTE anodaong OXETIKAG E TN SLOVOUN UEPLOMATWY KOl TIOALTLKI) TIOPOXWV Ttpog tov Mpdedpo, tov AleuBuvovia
SUpBouAo Kat Ta Aoutd PEAN Tou AlotknTikoU ZupPouliou, KaBwG Kat Toug MevikoUg AleuBUVTEG Kol TOUG OVOTANPWTEG TOUG, UE
anodaocn tou YrmoupyoU OLKOVOULIKWY i €POCOV 0 EKMPOCWIOC KPLVEL OTL N amodacn autr tou A.X. Suvatal va Bécel ot
Kivbuvo ta cupdépovta Twv KATOOETWY 1 va €mMnNPedosl ouolwdwg t depeyyudTNTA KaL TNV €Vpubun Asttoupyla TnG
Tpdnelag.

e  Swaiwpa mapdotaong otn Meviki ZUVEAEUON TWV KOWWV HETOXWV TNG Tpdmelag Kal Sikalwpa apvnolkuplag Tou ev Adyw
0pLoBévtog wg mPooBeto HéEAOG Tou AlokntikoU TupBouAiou, katd tn culntnon Kot tn AnPn anodaong ya ta wg avw BEparta.

e  Swaiwpo Tou ekmMpoowrou Tou Anuociou elelBepng mpooPaocng ota PLBAia kal otoweia tng Tpdmelag, ot ekBECELg
avasdLdpBpwaong Kot BlwaolotnTag, ota oxédla yla LeEcoTpOBeoeg avaykes xpnpatodotnong tng Tpdmelag, kabwg eniong Kat
o€ otolxeia ou apopoUV TOo EMINMESO MAPOXG XOPNYNOEWV OTNV TIPOYLATLKF OLKOVOULa, yla Toug okomoug tou N. 3723/2008.

e  Swaiwpa mpovopLlakng kavormoinong and to mpoilov ekkabdplong évavit OAwv Twv AAMwWV HETOXWY, O TEPLTTWON TOU N
Tpamnela tebei o ekkabaplon.

B) Neplopiopoi otn petafifacn twv petoxwv tng Tpamnelog

H petaBifaon twv petoxwv tng Tpdmelag yivetal omwe opilel o Nopog kat ev udioTavtal K TOU KATAOTATIKOU TNG MEPLOPLOKOL 0Tn
peTaBiBoor TOUG, EKTOG TWV KOWWVY LETOXWV TIOU KATEXEL TO TXZ Kal UTIOKEWvTAL ot TipoBAEPeLg Tou dpbBpou 8 tou N. 3864/2010 kat
apBpou 3 nap.7 tng MYZ 38/2012.

Eldikdtepa, cUpdwva e o dpbpo 8 N. 3864/2010, to TXZ anodaacilel yia tov tpomo kat tnv Stadikacio 51aBeong Twv HETOXWV O XpOVo
TIOU KPILVEL OKOTILHO KOl TIAVTWE EVTOG TIEVTOETIOG amd TNV CUMUETOXA Tou otnv avénon twv Wiwv kedpahaiwv tng Tpamnelag, edpooov
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ebapudletal n map.l apBpou 7a N. 3864/2010. H 81dBOeon umopel va yivel TUNUATIKA A Amag, Katd tnv kpion tou TXE, UMO TV
TpoUToB0eon OTL oL LeToXEG SlatiBevtal evidg Tou xpovikol opiou mou mpoavadEpOnke. H 5tdBson twv petoxwyv tou TXE Sev unopsi va
vivetal oe omoladnmote emnuxeipnon n omoia avrikel AUECA 1 EUUESA OTO KPATOG cUMdwvA UE TNV KelPevn vopoBeaoia. MNepattépw, n
SlaBeon mpayuotomoleital HE OKOMO TNV TPOOoTaciot Twv CUUPEPOVIWYV TOU ANUOCioU, OUVEKTIMWVTIAG TNV evioxuon Ttng
XPNUOTOTILOTWTLKAG 0TABEPOTNTAC KOl TNV TAPNON TWV OpWV AVTAYWVLOUOU GTO XPNHATOTLOTWTLKO TOMEQ.

EmumAéov, cUudwva pe ta mpoPAenodpeva oto apbpo 3 map.7 tng NYZ 38/2012, pe tnv emdpviaén twv petaBiBdoswy mou AapBdavouv
XWPA CUVETELD AOKNONG TwV SIKAUWHUATWY ayopds Tou evowpatwvovtal ota Warrants (yla meplocotepeg mAnpodopieg Seite 1o
kebalawo 5T) Suupwvieg uetoxwv tne Tpamelac mou akoAouBel), to TXZ dev SUvatal va HeTaBIBACEL TIC UTIOKEIUEVEG OTA SiKaLwOTA
ayopAG LETOXES yLa Ttepiodo 36 punvwv and tnv nuepopnvia ékdoong Twv TitAwv. Metd tnv AREN ™S wg Avw TEPLOSOU KaL EWG TNV TEALKN
NUEPOMNVIA AOKNONG TWV SIKAUWUATWY ayopdg, cUpdwva pe To (6lo apBpo tng NYZ 38/2012, to Tapeio Suvatal va petaBLBalel Tig
UTIOKE(EVEG 0T SIKAULWUATO ayopds HeToxéG cUpdwva pe Ta mpoBAemdpeva otig mapaypdadous 7 éwg 11 tou dpbpou 3 tng NYZ
38/2012.

I) ZNUOVTIKEG GUECEG 1) EUUECEG CUMUETOXEG Kot Tnv £vvola tou N. 3556/2007

Kotd tnv 31 AskepPpiou 2014, Sev UTPXAV CNUOAVTIKEG AUECEG N EUUECEG CUMUETOXEG KOTA TV évvola tou N.3556/2007 e TO000TO
peyaAUtepo dpeoa f éupeca amod 5,0% tou cuvoAlkol aplBpol Twv Kowwv PEToXwv Tng Tpamelag, ekTog Twv 2.022.322.834 kowwv
OVOMQOTIKWY META Pridou AUAWV UETOXWV TIOU KATEXEL TO TXZ, 0 ouvéxela TG avakepalatlonoinong tng Tpdnelag to 2013, oL omoieg
umdkeLvtatl otoug StohapBavdpevouc oto dpBpo 7 map.1 N. 3864/2010 meploptopoUc.

A) MeTOX£EG OPEXOVOEG ELSIKA SIKaLWHATH EAEYXOU
Aev udioTtavral petoxég tng TpAmelog o TOPEXOUV OTOUG KATOXOUG TOUG ELSIKA SIKOLWUATA EAEYXOU LE TLG KOTWTEPW EEALPETELG.

1. To 2009, petd TNV cupuetoxn tng Tpamelag oto Mpdypappa evioxuong peuototntag tng EAANVIKAG olkovoulag, tnv mpoPAemdpevn
£K500N TIPOVOULOUXWV HETOXWV cUUdwva pe To dpBpo 1 map.3 N. 3723/2008 kat tov S1oplopd KMPoowou tou EAANvikoU Kpdtoug oto
AlolknTkO ZupPBouAto tng Tpamelag, tTo EAANVIKO KpATOG SLOPECOU TOU EKMPOCWTIOU TOU EXEL TA MaApAMAvVW [evotnta A onpeio (y)]
ekteBévta amo tov N. 3723/2008 Sikouwpata Kot HEToEU dAAwv, Sikaiwpa apvnoikupiag otn ARPn omopAdcewv HE OTPATNYLKO
X0paktipa 1 anopdoewv Ue TIG omoieg HeTABAANETAL OUGLWSEWE N VOULIKA | XPNHOTOOLKOVOULIKA Katdotaon tng Tpamelag Kot ylo Ty
£€yKplon Twv omolwv amatteital anddacn TG CUVEAEUONG TWV UETOXWV N amodaon yla Tn Slavour HEPLOMATWY KOL TNV TIOALTIKNA
napoxwv mpog tov Mpoedpo, tov AlteuBuvovta ZUPBoulo Katl Ta Aowmd péAn tou AlolknTikoU ZupPouliou, kaBwg kal toug Mevikoug
AlevBuVTEC i AvamAnpwTég Toug N epooov Kpivel OtL n arodaon auth Suvatal va Béoel og kKivéuvo Ta cUIdEPOVTA TWV KATABETWY 1 va
EMNPEACEL oUCLWEWE TNV PepeyyuoTNTA Kot TV eVPLOUN Aettoupyia tng Tpamelag.

2. Auvapel twv poPAEPewv tou dpbpou 6 map.9 N. 3864/2010 to TXZ Sidpioe otig 11 louviou 2012 évav ekmpdowmo oTo ALOKNTIKO
SupBouAlo tng Tpamnelag o omoiog £xeL Ta mapandvw (evotnta A onueio a.2) ekteBévta amno tov N. 3864/2010 Sikalwpata.

ElSikdtepa, to TXZ €xel TO vOupo kabrkov amd tov N. 3864/2010, onwg tpomomowOnke Kal LOXUEL, va HEPLUVACEL yla (a) tnv
anoteAecpaTikh Slaxeiplon g emévduong tou otnv Tpdmela e TPOMO MOU VA TPOCTATEVEL TNV afia Twv KedpaAaiwv Tou, Kal, va
elaylotomolel Toug kwwdUvoug yla tov EAAnva moAitn, (B) ot n Tpdmela Asttoupyel cUpdwva e TOUG OPOUG TNG ayopds, (y) OTL og elBeto
Xpovo n Tpamnelo Ba enavéADel oe LOLWTLKO BLOKTNOLOKO KOBEOTWG e avolyTo kat Stadavh Tpomo, (8) OTL TnpouvTal Ol KAVOVEG TNG
Kpatikng Evioxuong. EmutAéov, To TXI mapoakoAouBel tov tpomo pe tov omoio n Tpamelo cuupopdwvetal pe to MNpdypappa
AvadLapBpwong, to omoio Ba urtoPAnBet mpog €ykplon otnv Eupwmaikr Emttponn cuudwva pe ta mpoPAenopeva oto dpbpo 6 map.5 N.
3864/2010.

MpoKeLEVOU yLa TNV MITEVEN TWV MAPATIAVW OTOXWV N Tpdmela Kot To TXZ cuvopoAdynoav tnv amo 10 louliou 2013 ZvpBacn MAaioto,
(Relationship Framework Agreement).

H ev Aoyw Z0pBaon kabopilel tn oxéon petafl tng Tpamelag kat Tou TXZ kat ta B€pata mov adopolyv, HeTaly GAAWVY (Q) TNV ETALPLKN
SlakuBépvnon tng Tpamelag, (B) Tnv ebappoyr tou gykekpLluévou Mpoypdppatog AvadidpBpwaong, (v) TG ONUAVTLKEG UTIOXPEWOELG TOU
Mpoypdupatog AvadlapBpwong Kal ThV HETAMTWON Twv Skalwpdtwy Prdou tou TXE, (8) tnv mapakohouBnon tng edapuoyng tou
Mpoypappatog AvadiapBpwaong Kot Tou cuvenayopevou mpodiA kKvdUvwy tng Tpamelag, Kat (€) tnv cuvaiveon tou TXZ yla Ta TNUAVTIKA
@¢para, Onmwg autd opifovral oto apBpo 3.5. tng Zupupaocng MAaioto.

Mepattépw n ev Adyw Z0pPaon MNAaioo avadépel ot , pe TNV entdpvlagn twv dpwv TG, TOU LoXUOVTOG VOUOU KOl TWV KOTAOTOTIKWY
gyypaodwy, ta opyava tng Tpdmelag mou Aappdavouv anoddoelg Ba cuvexioouv va kabopilouv aveédptnta, Letall GAAWY, TNV EUTOPLKN
OTPATNYLKI KaL TOALTLKY TG Tpamelag (mepAapBavopévwy TWV ETIXELPNUATIKWY TTPOYPAUUATWY Kol TTPoUTTOAOYLOUWY) O SUUHOpdWOn
pe to MNpoypappa AvadidpBpwong kot oL amopAceL OXETIKA PE TNV KaBnuepwvr Aettoupyla tng Tpamnelog Ba eakoloubrioouv va
TOPOAUEVOUV OTa appodla Opyava Kot oTeAEXn g Tpdmelag, KOTA TEPUTTWON, oUUPWVA ME TG VOULUEG, KATOOTATLKEG Kol
KOTOTILOTEU LATIKEG UTIOXPEWOELG TOUG.

EmumAéov Suvdpel Tng ev Bépatt Z0pBaong MAaioto, n Tpamnela odeilel va mapéxel oto TXZ, TOUG KABOPLOUEVOUG EKTTPOCWITOUG TOU Kol
TOUG EMAYYEALATIKOUG UMBOUAOUG Tou OAEG TIG TAnpodopieg Kal Ta oTolxeia tou adopouv Tov Opho NG Tpdmelag Kot Ta OXETWOUEVA
ME autOv Bépata, mpokelpévou va Staodalioel To TXZ Ta MEPLOUCLOKA TOU Sikalwpata Kot ta enevéedupéva kedpdahald Tou, va
mopakohouBel tnv ek pépoug tng Tpamelag edappoyn tou Mpoypdpupatog AvadidpBpwong, Kal va ooKel Tot VOULUO KAl GUMBOTIKA
SIKOULWUATA TOU, Ko, VO EKMANPWOEL T €K TOU VOUOU UTIOXPEWOELG Tou. Mo To oKOmod autod n Tpdmela odeilel va mapexel
QMOTEAECUATLKI) ouvepyaoia, Kal, To EkteAeotikd ZupPBoUAlo Tou TXZ Ba cuvebplalel pe ta HEAN TNG EKTEAEOTIKAG EMLTPOTAG TNG
Tpamnelag touAdylotov pia popd to tPinnvo, kat, n toiknon tng Tpdnelag Ba cuvedpLlalel pe Ta avwTtata oTeAEXN Tou TXZ TOUAAXLoTOV
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pia dopd tov pAva. Mepattépw opiletal OTL €vag amod toug Ekmpoowmnoug Tou TXZ oto A.L. tng Tpamnelag cuunepllapBdvetal ota péhn
twv Emtponiwv EAéyyou, Alaxeipiong Kwvduvwy, Etaipikng AtakuBépvnong & Yroynolotritwy Kot AvBpwrivou Auvapikol & ApolBuwv.

Jupdwvwg IPog Toug 6poug TG ev Adyw ZUuuBacng MAaiolo, ot Ekmpdowmot Tou TXZ oto Alokntiko ZupBouUAlo tng Tpdmelag éxouv Ta
akoAlovBa Sikawpata :

i) Na {ntoUv amo to A.Z. va cuykaAéoel T Meviki Zuvéleuon Twv Metdxwv evtog Twv poBeoutwy mou meplypddovtal otov N.
3864/2010 1} va cupmnepthapBavouv otnv nuepnota dlataén cuykekpLéva Bpata mpog culitnon otn MFevik Zuvéleuon mou
Ba ouykAnBel amod to A.Z. To A.Z €xeL oTnV MEPIMTWON QUTH TNV UTIOXPEWON VA OUYKOAEDEL T Fevikr) ZUVEAEUOH, HOALG
uTtoPBAnBei o mpoavadepouevo aitnua kbW Kal va ouUIePIAABEL Ta TPOTEWVOUEVA BETA OTNV IPOCGKANGN YLa T oUYKANoN
¢ Mevikig Zuvéheuonc.

ii)  Na {ntouv tnv ocUykAnon tou A.Z. Kal Twv Emtponwy tou A.Z. OTIOU CUMUETEXOUV EVTOC EMTA (7) NUEPWV AT OXETLKN €yypadn
aitnon toug mpog tov Npdedpo tou A.Z. 1 tng Emtpomniig, avtiotoxa, otnv omoia Ba mepthapuBdvouv Kol Ta TPOTEWVOUEVA
B¢uata tng nuepnotog didtaéng. Itnv mepimtwon autr, av o Mpdedpog tou A.Z./ Erutpornig 8sv cuykaléoetl o A.3./Emutponn
€VTOC TNG Mapandvw mpoBeopiog i av & ouumepAaBel OAa Ta MpoTewvopeva BEpata otnv mpookAnan, Tote oL Ekmpocwrnot
Tou TXZ Ba £xouv Sikaiwpa va cuykaAéoouv to A.Z./Emitpornh eviog meplodou TEVTE (5) NUEPWVY Ao TNV EKTIVON TNG MOPATIAVW
npoBeopiag.

iii) No oupnepthappavouv Bépata otnv nUepnoLa SLATAEN LG TIPOYPAUUATIONEVNG cuveSpiaong Tou A.Z. ] Twv Emttponwy omou
CUUUETEXOUV. Mo To oKomd auTo, ot Ekmpdowmot tou TXZ Ba umtoBaAAouv eyypddwg otov Mpoedpo tou A.Z. ) Tng Emttpornig,
avtiotoa, ta embupntd mpocBeta Bfpata TG nueprolag Slatagng ToUAAxLoTov U0 €pYACLUEG NUEPEG TPV ATO THV
nuepounvia cuvedpiaong tou A.2./Emtponnc. O Mpodedpog tou A.2./EMLTPOnAG o€ UTAV TNV MEPLTTWON TIPETEL Vo TIEPNAPEL T
Béuata autd otnv nueprola SLATagn TG MPOYPARUATIOUEVNG cuvedplaong Tou A.Z./EmLTpomng.

Mepattépw oL ekmpOowroL Tou TXI €xouv Suvauel tng ZUpuPaong MAaiolo eAelBepn mpodcBaocn ota BLPAla kal otoug pakéAoug Tou
TUOTWTIKOU 18platog yia toug okoroUg tou N. 3864/2010, pe ocupBoUloug TnG emhoyng Touc, TPOKeLEVoU va eaodaliobei n
QMOTEAECUOTIKA AOKNOoN Twv SKAlWUATWY Tou TXZ BAcel Tou vopou, mepllapBavouévng thg mapakololOnong tng ebapuoynig Tou
Mpoypadupatog AvadiapBpwonc.

E) Neplopiopoi oto Sikaiwpa Pridou

Agv poPAEMOVTOL OTO KATAOTATIKO TG Tpdmelag meploplopol Tou Sikatwpatog Pridou mou amoppeéouv amd TG KOWEG UETOXEC TNG,
EKTOC OO TOUC TIEPLOPLOUOUG TIOU apOPOVV OTLC KOLWVEG LETOXEC TIOU KOTEXEL TO TXZ, OL OToileg UTIOKELVTAL OTLG SLaTdEelg Tou dpBpou 7°
map.1 N. 3864/2010, 6mwg AUTEG EKTEBNKAV TTAPATIAVW.

EmunpooBeta kot cUpdwva e To KATaoTatiko tng Tpdmelag, ol katoxol Mpovoutolxwv Metoxwv dev éxouv Sikaiwpa Yridou, mAnv Twv
TEEPUTTWOEWV TIOU TIPOPAETOVTOL UTIOXPEWTIKA €K Tou NOpou Kat el8ikdtepa twv Statdéewv tou Gpbpou 1 map. N. 3723/2008 (omwg
TpOTOToLBNKE KAl LoXVUEL) OTWG TePLYpadovTaL 0TO AVWTEPW KedAAalo A.

3T) Zupdwvieg peTdXwV TG Tpanelog

Avadoplkd e CUNPWVIEG LETOXWVY OL OTIOLEG GUVETAYOVTAL TTEPLOPLOMOUG 0Th petaBifacn petoxwv tng Tpdmelag 1 otnv Aoknon twv
Sikatwpdtwy Pridou mou armoppEéouv amod auTeg, To TXE cupdwvwe mpog to dpbpo 7 map. 4 N. 3864/2010 kat tng NYZ 38/2012 (6mwg
auth tporomowtiOnke amd tnv NMYS 6/2013) e€édwoe otig 26 louviou 2013 245.779.626 TitAoug Mapaotatikwy Akatwudtwy Kthong
Metoxwv (Warrants) mou xopnynbnkav oe L8LWTEG EMeVEUTEG TTOU CUMMETEIXAV OTNV WG Avw avadepOuevn avénon tou UEToXLKOU
kepahaiou tng Tpamelag, cupdwvwg mpog ta mpoPAenopeva otov N. 3864/2010 kot otnv MYZ 38/2012. H Siampayudteucn Twv
Warrants oto XA §ekivnoe otig 27 louviou 2013.

Elbkotepa, ta Warrants eivat petofipactueg kwntég afieg kat Sev udiotavral neploplopol otnv eAevBepn petapipaocn toug. Kabe
Warrant eVOWHOTWVEL TO SIKALWLO TOU KATOXOU TOU VA OYOPACEL amo To TAPEL0 XpnUATOTLOTWTLKAG 2Ttabepdtntag 8,22923881005499
véeg MeToxéG Tou améktnoe To TXZ AOyw TG CUMUETOXAG TOU OTnV mapandvw avgnon tou petoxtkol kedpalaiou tng Tpamelag. Ta
Warrants 6ev mpoodépouv Sikatwpata Pridou oToug SIKatoUXoug i KATOXoUG QUTWV.

Ta Slkawpota ayopdas KOWWY LETOXWY Ta onoia evowpatwvovtal ota Warrants dUvavtal va ackoUvtal KaBe €€l UVeG, He TPWTN
nUeEPoUNVia Aoknong TNV nNUeEpPoUNnVia mou €metal €€l urveg amd tnv €kdoon twv Warrants kat teleutaio nuepopnvia aoknong tnv
NUEPOMNVLA TTOU EMETAL TEVAVTA TECOEPLS (54) Urveg amo tnv €ékSoon twv Warrants. Atkoatwpata Ayopdg mou Sev éxouv aoknBel €wg Kat
v teheutaia nuepopnvia doknong clpdwva pe Ta avwtépw Ba mavouv autodikaiwg va oxlouy, kat, ta avtiotolya Warrants Oa
akupwvovtal and 1o TXZ. H Stadikacio doknong twv AlKowpdtwyv Ayopdc Kal n ekkaBdaplor toug kabwg kat kabe petafoAn ota
SLKALWMATA KL TIC UTIOXPEWOELS TWV Katoxwv Twv Warrants mou tuxov AdBouv xwpa katd tn Stdpkela oxvog twv Warrants Ba
QvVaKOWWVETAL amod tnv Tpamnelo otnv otooeAida tng KaL oto nueprolo AgAtio Tiuwv Tou Xpnuatiotnpiou ABnvwv, touldyiotov 10
NUEPEG TIPLY Ao KABe nuepopnvia doknong twv Warrants.

H T doknong Tou SLKALWMOTOG ayopdg Mou avTlotolxel oe kaBe Warrant ywa tnv andktnon Néwv Metoxwv mou katéxet to T.X.Z, Ba
LooUtal pe €4,29 mAéov Se60UVAEUUEVWY TOKWV E ETHOLO ETILTOKLO 3% TAEoV TtepLlBwpiou:

e 1% (100 povadwv Baonc) yLa To mpwto £tog amno tnv Huepounvia Ekdoaong,
® 2% (200 povadwv Bdaong) yia to Seutepo €tog amnod tnv Huepopnvia Exkdoaong,

® 3% (300 povadwv Bdong) yla To Tpito £10G amno tnv Huepopnvia Ekdoaong,
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® 4% (400 povadwv BAong) yla To TETAPTOo £T0G oo TNV Huepopnvia Ekdoong, kat,
e 5% (500 povadwv Bdaong) yla To evanopeivav Stdotnpa

€Ml Tou aplBpoL Twv VEWV MEeToXWV OV SLKOLOUTOL VO ATTOKTAOEL 0 KAToX0G Tou Warrant Katd tTnv AoKnon Tou SIKalwUatog tou. H Tun
Aaoknong Ba avanpocapuoletal avaloya o€ MePIMTWON ETALPLKWY TPAEEWY KAl Ba avakowwveTat ano tnv Tpamnela, otnv LoTtoceAida g
Kat oto Hueproto Asitio Tiwwv Tou Xpnuatiotnpiou ABnvwy, avtiototya. H teleutaia nuepounvia doknong dnAadn n 27 AskepBpiou
2017 eivat kot n nuepopnvia Apéng twv Warrants.

Metd toug 36 prveg amod tnv €kdoon twv Warrants, To TXZ Suvatal, uUTo opLopEveG PoUTOBETELg, va LETOPLBACEL TIG UTIOKELMEVEG
KOLVEG UETOXEG O€ TPitOuG XWwpig va odeilel omoladnmote anolnuiwon og katoxoug twv Warrants mou €mAEEOUV VAL LNV QTTOKTAGOUV TLG
METOXEG QUTEC.

Metd tn AAén tng tpitng meptodouv Acknong (29 AskepBpiov 2014), ta ekdoBévta Warrants Ta omoio mapapévouv o Loy avEpyovTal
miAéov o€ 245.748.459, evw oL HETOXEG TG TpAmelag MOV AVTLOTOLXOUV O€ OUTA Ta warrants Kal TLG omoieg Katéxel To TXZ avépyovtal o
2.022.322.834.

Z) Kavoveg S10pLopoU Kal avTikataotacng LeAwv A.2. Ko TPOTOMoinoNG KATAoTATIKOU

OL Kavoveg TTou TIPOPAETIEL TO KOTOLOTATIKG TG TPAmelag yLa To SLOPLOUO KOl TV OVTLKOTAOTOON TwV HEAWV Tou Alotkntikol Zuppouliou
™G, Kabwg Kal ywa TNV Tpomomoinon twv Slatdéewv tou bt Sladopomolovvtal amd ta mpoPAemdpeva otov K.N. 2190/1920.
ErunpooBeta, oxetikég MPoPAEPELS avadoplkd UE TO SLOPLOMO Kal TNV avTkatdotaon MeEAwv A.Z. mepléxel o Kwdikag Etaipikng
AwakuBépvnong kat o Kavoviopog Aettoupyiag tng Emrpomng Etatpikng AwakuBépvnong kat Ymoyndlottwy, Keipeva Tto omoia
emwatpomnotifnkav to 2014 pe oKomo TNV evowpdtwon Tpdodatwy alaywv oto KavovioTiko mAaioto (16iwg N. 4261/2014, o omolog
evowpdtwoe tv 06nyia CRD IV oto eAAnviko 6ikato), tnv uoBEtnon Slebviv BEATIOTWY MPOKTIKWY OTtwG Tou Beopol Tou AvwTtepou
Avegdptntou ZuppolAouv, kaBwg Kat Tnv pocappoyr Tou Kwdika otnv opyavwttkn Soun tng Tpamelag.

Metd ™ ouppetoxn tng Tpamelag oto Mpoypappa evioxuong tng PEVOTOTNTOC TNG EAANVIKAG OlKOVoUlag Kal Tig Statdéelg tou N.
3723/2008, 1o EAA\nVikd kpdtog Slopilel évav ekmpoowmnd Tou oto AloknTikd SuppouAto tng Tpdmelog, yia 6co Sidotnua n Tpanela
OUMUETEXEL OTO €V AOyw Mpdypappa.

310 mhaiolo tng avakedpaAatonoinong twv eAAnVIKwy tpamelwv oV pudwva pe Tig Statdéels tou N. 3864/2010, 6mwg LOXVEL, KL TLG TPALELS
urtoupytkol cupBouliou 15/2012 kat 38/2012 kat €meLto oo tnv el0popd and to TXE otnv Tpanela tnv 28 Maiou 2012 opoAdywv Tou
EupwrnaikoV Tapelou XpnUatomoTtwtikig 2tabepotntag (ETXZ) wg mpokatafoAr) CUMUETOXNG oTNV HeAAOVTLKY alénon ToU HETOXIKOU
kedpahaiou tng Tpdmelag, Suvdpel g anod 28 Maiou 2012 sUpBacng Npoeyypadng Hetagy tng Tpdmelag, Tou TXE kat Tou ETXE, 6mwg
tpomonolOnke kat kwdikomotBnke thv 21 Aekepuppiou 2012, to TXI Soploe évav Ekmpoownd tou oto AloknTikd ZupBoUALo, o omoiog
OE OGUVEXELDL TNG GUVOMOAOYNONG NG maparmavw avadepopevng amd 10 louhiou 2013 fvuPBacng MAaicwo (Relationship Framework
Agreement) éxeL ta poBAentdpeva and tov N. 3864/2010 kat Toug 6poug tne TUpBaong MAaiolo Sikalwuata.

H) Appodiotnta tou A.Z. yia TV €K800n VEWV R yla TRV ayopad Wiwv Hetoxwv
‘EkSoon VEwV LETOXWV

Supdwva pe TIg Statdgelg tng map. 1, apBpou 13 tou K.N. 2190/1920, to Atokntikd ZupBoUAlo tng Tpdmelag €xeL TO SikaAlwUA, KATOTLY
OXETIKAG amddoaong tng MevikAg ZUVEAEUONG TIOU UTIOKELTAL OTLC SLATUTWoEL Snuootdtntag tou apbpou 7B tou K.N. 2190/1920, va
QUEAVEL TO METOXIKO Kedalalo tng Tpdmelag He TNV €kdoon VEwV UETOXWV, HE amodach Tou Tou Aappavetal pe mAsloPndia
TouAdyLotov Twv Vo Tpitwy (2/3) Tou GUVOAOU TWV PEAWV TOU. TNV TIEPIMTWON auTh, Kat cUPdwva pe To ApBpo 5 Tou Kataotatikol Tng
Tpdmnelag, To LeETOXLKO KeEPAAaLO prmopel va auavetal uéxpL To mooo Tou Kedbalaiou mou eivat kataBeBAnpévo Katd TV nUepounvia mou
xopnynonke oto Atokntikod ZupPBouAto n ev Aoyw efouaia amod tn Mevikr) Zuvéleuvon. H wg dvw efoucia tou Alokntikol ZupBouliou
pmopei va avavewvetal and tn Fevikr ZUVEAEUON yLa XPOVLKO Staotnua ou Sev untepPaivel tnv meviaetia yla KOs avavéwan.

Suykekpéva tnv 18 dePpouapiou 2010, n B’ EmavaAnmruikr Ektaktn Feviky ZuvéEAeuon Twv UETOXWV TG Tpamelag €VEKPLVE TNV
£KXWPNON 0TO ALOKNTIKO ZUBOUALO TOU SLKALWLATOG YLt £K600N OHOAOYLAKWY SAVELWVY UE OLOAOYIEG LETATPEWLUEG OE LETOXEG KATA TLG
Slatagelg Tou apbpou 3a kat 13 tou K.N. 2190/1920 kat Tou dpBpou 5 tou Kataotatikou tng Tpdmelag, yia pio mevraetia, kat LéxpL Tou
mocoU Tou avtlotolxel oto 50% tou kataBeBANUEVOU KATA TO XPOVO TNG EKXWPENONG TOU SLKALWMATOC, NToL HEXPL TtoooU €1.696 kart.,
anodacifoviag Katd TV Kpion Tou, Toug avaAuTIKOUG Opoug €kE0ooNnG autwy, KaBw Kol KABe AEMTOMEPELA yla TNV £KSoGn TOU
opoloylakoU Saveiou kat yla T Stadkacio LETATPOTIG OOAOYLWY OE LETOXEG.

AKaLWpPATA TPOAiPESNG EML PLETOXWV

Avadopikd pe toug Mapaotatikolg TitAou¢ Akawwpdtwv Ktiong Metoxwv (Warrants) tg MYZ 38/2012 woxVouv Ta QvwiEépw
avadepoueva.

SOpdwva pe tig Statdelg tng map. 13 tou dpbpou 13 K.N. 2190/1920, pue amoddaon tng Mevikig Tuvéheuong propei va Bsomodei
nipdypappa S1abBeong LETOXWVY oTa HEAN TOU ALOLKNTIKOU ZUMPBOUALOU KAl TO TPOCWIILKO, HE TN Hopdr) SLKALWUATOG TPOoaipean ayopds
HETOXWV KATA TOUG L8KAOTEPOUG OPOUG TG amodaong autns. H amddaon g Mevikng Zuvéleuong opilel, 16iwg, Tov avwtato aplbud
HETOXWV TIou prtopei va ekdoBolv, o omoiog Bdoel Tou vopou Sev pmopel va unepPaivel to 1/10 Twv UBLOTAUEVWY HETOXWY, EQV OL
SkatovyoL acknoouv To Sikaiwpa (option) ayopag LETOXWVY, TNV TLURA KaL TOUG 0pouc SLABECNG TWV LETOXWY OTOUG SIKALOUXOUG.

Aev vdiotatal mAEov evepyo TPOYPApO SLABECNC LETOXWV LE TN HopdH SIKOLWKATOG TPOAipESNG AyOPAS LETOXWV.
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Enteénynuoatikn EkBeon

eni twv Owovopkwv Kataotdoewv 31 Askepfpiov 2014

Ayopd 18iwv peTOXWV

Supdwva pe tig Statdéelg Twv mapaypddwyv 5 éwg 9 tou dpbpou 16 tou K.N. 2190/1920, ot elonyuéveg oto XA eTalpeleg umopolv, pe
anodaon TN Mevikng ZUVEAELONG TWV HETOXWV TOUGC, VO ATTOKTOUV TLG LETOXEG TOUG MECW TOU XA HEXPL TocgooTol 10% Ttou cuvoAou Twv
HeTOXWV Toug («161eC peToxEgn). Mo 6oo dlaotnua n Tpdmela CUUUETEXEL oTo Mpoypappa evioxuong tng peuototntag tng EAAnvikNG
OLKOVOMIaG KOl BACEL TwV TEPLOPLOMWY Tou TiBevtal amod tov N.3723/2008 (dpbpo 1 map. 5, OnMwg tpomomoldnke omd Tov
N. 3756/2009), amayopeUeTal va ayopacel i6leg petoxeg. EmumAéov, olpdwva pe to dpbpo 16I tou N. 3864/2010 KATA TO XPOVLKO
SLaoTnpa TNG TUXOV CUMUETOXNG TOU Tapelou XpNUOTOMIOTWTLKAG Ztabepotntag oto kedpdAato tng Tpamelag, dev EMITPENETAL N AyOPA
6ilwv petoxwv xwpic tnv €ykplon tou Tapeiou.

Kotd tn Stdpketa tng xpriong 2014, n EBvikr Xpnuatiotnplakn A.E.M.E.Y. (n Buyatpikn tng Tpdmelag mou Slevepyel ouvalayég o 8leg
METOXEG VLo TOUG OKOTOUG TG 8paoTnpldTnTAg TnG) anéktnoe 32.698.747 petoxég tng Tpdmelag cuvoAlkig aflag €81 ekart. kal StéBeoe
33.095.326 petoxég avti mooou €83 ekart. Tnv 31 AskepBplou 2014, n Tpamnela Sev kateixe iSleg HeETOXEG, evw N EBvVIKA Xpnuatiotnplakn
A.E.M.E.Y. kateixe 1.076 HeTOXEG MOV avTioTolxouv oto 0,00001% tou ek§0B£vTOG KooU UETOXKOU KedaAaiou.

0) Znpavtikég oupdwvicg nou TiBevtal o€ oYU, Tpomonololvtal | Affyouv o€ iepintwon aAAayng EAEyXoU KATOMV Snuootog
npotacng

Aev vodiotavtal cupdwvieg, oL onoieg TiBevtal oe LoxU, Tpomomotovvtal 1 Ajyouv oe mepintwon alayrg otov éAeyxo tng Tpamelog
KaTom dnuociag mpotacng.

1) Zupdwvieg pe péAn tou Arokntikol ZupBouliou i avwtepa StevBuvtika oteAéxn tng Tpanelag

H Tpamnela Statnpei to Sikaiwpa katayyeAiog Twv opLopéVoU XpOvou CUKBACEWY TWV EKTEAECTIKWY HEAWV TOU AlolknTikoU ZupBouliou
KL Twv avwtépwy SleuBuvtikwy otedexwv (Fevikwv AteuBuvtwv kot BonBwv Mevikwv AleuBuvtwv) yla Adyoug mou eAeuBépwg ekelvn
Kplvel, akdun kat av autol 8g cuviotouv omoudaio Adyo, kataBdAAoviag OpwWG wG amolnpiwon moco (0o e Toug pobolg mou Ba
eAduPBavav ylo To EVAOMEVOV SLACTNHO amod TtV KatayyeAia tng cuppaong kal PExpL T Anén TG Kot ot omoiot, €L8KA WG TPOG Ta
EKTEAEOTIKA EAN TOU AlolknTikou ZupBouliou, ev pmopouv va umepPouv Toug uabolg evog (1) €touc.

ABnva, 23 Maptiou 2015

O AteuBuvwy 2UpBoulog
ANEEaVEPOG I'. ToupKoALAG
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‘EkBeon EAEyxou Opkwtol EAgyktr) AoyLoti

eni twv Owovopkwv Kataotdoewv 31 AskepfBpiov 2014

‘EkOeon EAéyxou Avefaptntouv Opkwtou EAeyktn Aoyloti

Mpog Toug Metoxoug tng EONIKHE TPAMEZAZ THE EAAAAOS A.E.

‘EkOeon eni twv Etaipkwyv Kat Evorounpuévwv OKovopLlkwv Kataotdoswv

EAéy€aple TIG OUVNUMEVEG ETALPLKEG KOL TLG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TG ETatpeiag «EONIKH TPAMEZA THE EAAAAOSL A.E.»
(n «Tpanela») kot Twv Buyatpkwy TNG (OUVOALKA «0 OUAOG»), oL omoleg amoteAoUVTaAL A0 TNV ETALPLKN KOL EVOTIOLNUEVN KATAOTOON
OLlKOVOULKNG Béong tng 31ng AekepPpiouv 2014, TIG E€TALPIKEG KAL EVOTIOLNUEVEG KOTAOTAOEL OTIOTEAECUATWY, CUVOALKWVY €008WV,
petaBolwv 8ilwv kepahaiwv KAl TAUELKWY POWV TNG XPROEWS ToU €Anée TNV nuepounvia autr, KaBwg Kot mepiAnPn oNUOVTIKWY
AOYLOTIKWV opXWV Kal LeBOSWV Ka Aoumég eme€nyn LOTIKEG TANPOOPLES.

EuBuvn ¢ Aloiknong yia tig Etaipikég Kat Evomotnpéveg OLkovoKEG KataoTaoeLg

H 6loiknon €xeL tv €uBlvn yla TNV KATAPTION KoL €VAOYN TMAPOUCIOON QAUTWV TWV ETOLPLKWY KOAL EVOTIOLNUEVWY OLKOVOULKWY
Kataotdoswv cUudwva pe ta AleBvr Mpotuma Xpnuatoolkovoulkng Avadopdg, omwg autd €xouv uoBetnBel amd tnv Eupwmaikn
‘Evwon, 0mwg Kol yLo eKeiveg TIG eowTtepLkeS SIKAISEG, TTou n Sloiknon kabopilel wg amapaitnteg, wote va kadiotatatl Suvath n Kataption
ETALPLKWVY KOl EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV araAAaypévwy and ouctwdn avakpifela, mov odeiletal eite oe andtn eite oe
AaBog.

EuBuvn tou EAeyktn

H 6kn pag euBuvn givat vo ekPpACOUNE YWWUN EML QUTWV TWV ETALPLKWY KAL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV PE BAon Tov
€AEYXO HAG. Alevepynoae ToV EAeyX0 Hag oUudwva e Ta Atebvr Mpotumna EAéyxou. Ta mMPATUTA AUTA ATOLTOUV VA CUUHOPGWVOUAOTE
pe kavoveg Seovtoloyiag, kabwe kat va oxeSLaloupe Kal SLevepyoU e TOV EAEYXO E OKOTIO TNV amoktnon evAoyng SlachaAiong ya to
€AV OL ETALPLKEG KOLL EVOTIOLNIEVEG OLKOVOULKEG KATAOTACELG lval armaAayUEVEG ot ouoLwdn avakpifetla.

0 €Aeyxoc mephapBavel Tn SLevEPYEL SLASIKAGLWY LA TNV ATIOKTNON EAEYKTLIKWY TEKUNPLWY, OXETIKA LIE TA TTOGA KAL TG YVWOTOTIOLCELG
OTIG ETALPLKEG KAL TLC EVOTIOLNMUEVEC OLKOVOULKEG KATAOTAOELG. Ou emheyopeveg Sladikaoieg PBacilovtal otnv Kpion tou €eAeyKTn
MEPNAUPBAVOUEVNG TN EKTIKNONG TWV KWWEUVWVY 0UCLWEOUG OVOKPIBELOG TWV ETALPLKWY KL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY,
Tiou odeiletal gite o andtn eite oe A\dBog. Katd tn Slevépyela QUTWVY TWV EKTIUACEWY KLVEUVOU, 0 eAEYKTAG EEETATEL TIG ECWTEPLKEG
SIkAibeg Tou oxetilovtal pHe TNV KATAPTLON Kal EUAOYN TOPOUGIAON TWV ETALPLKWY KoL EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWY, UE
OKOTIO TO OXESLAOUO EAEYKTIKWV SLASIKACLWY KATAAANAWY yla TIC TIEPLOTAOELG, aAAA OXL UE OKOTO TNV €KPpaon YVWUNG €Ml TNG
QTTOTEAECUATLIKOTNTOG TWV ECWTEPLKWV SIKAISWV NG eTatpeiag. O éleyxog mepthapBavel emtiong tnv afloAdynon tng KataAAnAotnTag twv
AOYLOTIKWY apXwv Kot HeBOSdwv Tou xpnotomoibnkay Kot tou eUAOYOU TWV EKTLMACEWV Tou éywvav amd tn Sloiknon, Kabwg Kot
a€LoAOYNoN TG GUVOALKAG APOUGIAONG TWV ETALPLKWY KOLL EVOTIOLNEVWY OLKOVOULKWY KATAOTACEWV.

Mioteoupe OTL T EAEYKTIKA TEKUNPLOL TIOU €XOUME CUYKEVTPWOEL ELvaL EMOPKN KOl KOTAANAQ yla T BepeAiwon NG EAEYKTIKNAG HOG
YVWOHNG.

M'vwun

Kotd T yVWHUN HOG, Ol CUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELG tapouatalouv gVAoya, amo kdbs ouclwdn
amoyn, tnv oltkovoutkr Béon tng Tpdmelag kat tou Opidou katd tnv 31n AskepPpiou 2014 Kol T XPNMATOOLKOVOULKA TOUG EMiSo0n Kot
TLG TAMELAKEG TOUG POEG YLOL TN XPNOoN Tou €Anée tnv nuepounvia avth cuudwva pe ta Atebvi Npdtuna Xpnuatoolkovoutkng Avadopadg,
OMWE aUTA €xouv uLoBetnBei amnd tnv Evpwmnaikn Evwon.
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‘EkBeon EAEyxou OpkwtoU EAeyktr) Aoyloti

eni twv Owovopkwv Kataotdoewv 31 AskepfBpiov 2014

‘Epdaon O¢parog

Xwpig va Statunwvoupe emipUAaln otn yvwun pag, eGLOTOUUE TNV TTPOCGO)XT COG OTh ONKUELWON 2.2 TWV ETALPLKWY KL TWV EVOTIOLNUEVWV
OLKOVOULKWY KOTAOTACEWY, OTOU yivetal avadpopd ot ouolwdel afeBatdtnteg mou amoppEéouv amd TG UPLOTAUEVEG OLKOVOULKES
ouvOrikeg otnv EAASa kat Tig tpgxouosg e€elifel, oL omolieg emnpedlouv Tov TPAmellko KAASO, Kuplwg 600V adopd oTn PEUCTOTNTA TOU.
Ol ouowwdelg aBePatdtnteg aUTEG Suvatal va SnuLoupyrcouv onuavtikn apdBolia yia tn Suvatotnta tng Tpdmnelag kat tou Opidou va
OUVEXLOEL AMPOOKOTITA TNV ETILXELPNUATIK TOU §paoTtnpLotnta.

Avagdopad eni AAAwv Nopukwv Kat Kavoviotikwv Ogpdtwyv

Stnv EkBeon Awaxeipiong tou AwowkntikoU Zuppouliou mepllappavetal SHAwon etalpikng StakuBépvnong, n omoia MapEXEL TA
mAnpodoplakd atotxeia mou opiovral otnv mapdypado 38 tou dpbpou 43a kat 3ot tou dpbpou 107 tou K.N.2190/1920.

EnaAnBelboope tn cupdwvia Kol TNV avILoToixnon tou Teplexopévou tng EkBeong Alaxeiplong tou Alokntikol ZupPouliou pe Tig
OUVNUUEVEG ETALPLKEG KOL EVOTIOLNMEVEG OLKOVOULKEG KATAOTAOELG, 0Ta MAaiola Twv opl{dpevwy amno ta apbpa 43a, 108 kat 37 tou K.N.
2190/1920.

Abnva, 31 Maptiou 2015

H Opkwtog EAeyKTAG AOYLOTAG

Mrmedte Pavtould

A.M.30EA: 37541

Deloitte.

Xat{nmavAouv, Zodlavog & Kapmavng Avwvupn Etatpeio Opkwtwv EAeykTwv
DpaykokkAnolag 3a & Mpavikou, 15125 Mapouot
A.M.ZOEAE 120
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Kataotaon Owkovoulkng @€ong
31 AekepPBpiov 2014

Outdog Tpamnela
Ekat. € Inueiwon 31.12.2014 31.12.2013 31.12.2014 31.12.2013
ENEPTHTIKO
Taueio kat Stabéopa oe Kevtpikég Tpdmeleg 17 5.837 5.910 1.870 2.195
ATIOUTA OELG KATA XPNHOTOTILOTWTIKWY LEPUUATWY 18 3.324 2.847 3.790 3.478
XPNULOTOOLKOVOLKA TIEPLOUCLAKA oTolXela atnv eVAoyn agia
UEOW QTMOTEAECUATWY 19 2.408 3.087 2.049 2.411
Mopdywya XpNUOTOTOTWTIKA Lo 20 5.943 3.671 4.796 2.581
AGVELQ KOL QTTALTIOELG KOTA TIEEAQTWV 21 68.109 67.250 43,531 46.327
XaptoduAdkio enevéloewv 22 16.715 17.477 11.856 13.470
Akivnta emevéloewv 23 912 535 6 -
JUMUMETOXEG O€ BUYOTPLKEG ETUXELPNOELG 46 - - 7.300 8.216
JUMMETOXEG pe T HEBodo TN kabBaprg B€ong 24 141 143 10 7
Yriepagio emiyelprioewy, AoyLOpLKO Kot Aoutd AuAa
TIEPLOVUCLOKA OTOLXELQL 25 1.756 1.709 119 111
Evowpota mayla otoxeia 26 2.109 1.766 260 263
Anautioelg amod avaBariopevoug popoug 27 4.024 2.414 3.855 2.189
Antautioelg amd aodaAloTIKEG SpAOTNPLOTNTES 28 848 721 - -
Anouwtioetg anod ¢popo €L60dAATOG 522 441 481 435
Noutd otolxeia evepynTikoL 29 2.591 2.758 1.768 2.259
Mn kukAodopoUVTa TEPLOUCLOKA OTOLKE LA TTPOOPL{OEV TTPOG
nwAnon 30 225 201 255 255
Z0VOAO EVEPYNTLKOU 115.464 110.930 81.946 84.197
NAGHTIKO
YTOXPEWOELG TIPOG XPNHATOTILOTWTIKA pUpaTa 31 22.226 27.897 20.481 26.473
MNapdywya XpNHOTOTILOTWTIKA HEoa 20 6.258 3.029 5.706 2.559
YTOXPEWOELG TIPOG TIEAATES 32 64.929 62.876 44,130 45.290
YTOXPEWOELG MO TUOTWTIKOUG TITAOUG 33 3.940 2.199 872 810
NOUTEG SAVELAKEG UTIOXPEWOELS 34 2.051 1.607 871 102
AchAALOTIKA artoBEpaTa KoL UTIOXPEWOELS 35 2.532 2.404 - -
Yroxpewoelg and avaBariopevoug Gopoug 27 44 53 - -
YTOXPEWOELG QTIO TIOPOXEG OTO TIPOCWTTLKO 12 337 530 270 487
Dbpog eLloodrpatog 75 46 - -
Nound ototxeia mabntikov 36 2.599 2.407 963 2.093
YTMOXPEWOELG OXETL{OWEVEG UE N KUKAODOPOUVTOA TEPLOUGLAKA
OTOLXELQ TTPOOPLIOMEVA TIPOG TIWANGH 30 7 8 - -
ZUvolo naéntikol 104.998 103.056 73.293 77.814
1A1A KEQANAIA
Metoxkd kedpdAato 38 2.414 2.073 2.414 2.073
Alodopd arod €kEoaon UETOXWVY UTEP TO GPTLO 38 14.060 11.975 14.057 11.972
Meiov: 161eg peTOXEC 38 - (2) - -
AmnoBepatikd & anoteAéopata €Lg vEov 40 (6.862) (6.935) (7.818) (7.662)
181 kedpahara petdywv Tpanelag 9.612 7.111 8.653 6.383
Mn €AéyXOUCEG CUMMUETOXEG 41 772 683 - -
MpovoputoUyot titAot 42 82 80 - -
Z0volo 6iwv kepalaiwv 10.466 7.874 8.653 6.383
ZUvolo nadntikol Kat Loiwv KedpaAaiwv 115.464 110.930 81.946 84.197

Abnva, 23 Maptiou 2015

O MPOEAPOZ TOY A.3. O AIEYOYNQN >YMBOYAOx

FEQPTIOX M. ZANIAZ AAEZANAPOZ I'. TOYPKOAIAZ

H ANAMAHPQTPIA AIEYGYNOYZA YMBOYAOZ
KAI CHIEF FINANCIAL OFFICER

MOAA N. XATZHZQTHPIOY

Ol onuelwoelg otig oehibeg 55 péxpt 180 amotedoUv avaroomacTo HEPOG TWV OLKOVOULKWY KATAOTACEWY

51 of 186

49



Katdotaon AmoteAeopATWY
yla tnv ntepiodo nou €Anée 31 Askepfpiov 2014

Outhog Tpamnela
Ao 1.1. éwg Ao 1.1. éwg
Ekat. € Inueiwon 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Tokol kat e€opololpeva €coda 5.285 5.520 2.355 2.517
TokoL kat e€opotolpeva €€06a (2.156) (2.363) (770) (1.069)
KaBapd €é006a amnd tokoug 6 3.129 3.157 1.585 1.448
‘Ecoda mpounOewwv 777 793 242 237
‘E€oba mpounBelwv (246) (264) (219) (236)
KaBapad £é006a anod npoprOeLeg 7 531 529 23 1
‘Ecoda and aodaAloTikéc SpaotnpLOTNTES 519 530 - -
‘E€oba amo aopaALoTIKEG SpaTTNPLOTNTES (433) (463) - -
KaBapd £éc08a and acdaAloTikég SpaotnpLOTNTES 8 86 67 - -
ATOTEAEOLOTO XPNLATOOKOVOULKWY TIPAEEWY & TiTAwV
enevbuUTIKOU xaptodulakiou 9 (187) (95) (222) (169)
KaBapd Aowd £coba / €0da 10 5 113 (63) 592
KaBapa Aettoupyika écoda 3.564 3.771 1.323 1.872
AQTAVEG TTPOCWTILKOU 11 (1.163) (1.530) (588) (915)
FeVIKA S10LKNTIKA Ka Aoutd AeltoupyLka £€oda 13 (750) (811) (334) (339)
AMOOBECEL] EVOWUATWY TTAY{WV KAl AUAWVY TIEPLOUCLAKWV
OTOLXELWV KoL aKLVATWY EMeVEUOEWY (202) (206) (78) (88)
AMOOBECELC AUAWV TIEP/KWV OTOLXEIWV AVAYVWPLOUEVWY OE
OUVEVWOELG ETILY/CEWV (4) (20) - -
XPNUAT/UKO KOOTOG SIKALWUATWY TIPOAIPESNG LETOXWV UN
£\EYXOUCWV CUMUHETOXWV (3) (5) (3) (5)
MpoBAéPeLg amopeiwong yla thv KAAUPN TILOTWTIKOU Kalt
AWV KWWSUVWY 14 (2.865) (1.373) (2.370) (1.026)
Avahoyia kepdwv/(INULWV) oo CUMUETOXEC Pe TN HEBOBO TG
kaBaprc Béong 1 (5) - -
Képdn/(Tnuisg) npo dpoépwv (1.422) (179) (2.050) (501)
Dodpot 15 1.528 986 1.668 1.119
Képbn/(Tnuicg) neplddou 106 807 (382) 618
AvaloyoUvta os:
METOX0UG UN EAEYXOUOWY CUUUETOXWV 40 (2) - -
Metdyoug tng Tpanelag 66 809 (382) 618
Képbn/(Tnuicg) ava petoxr — Baowd kot Npooappoopéva 16 €0,02 €0,62 €(0,12) €0,45
ABnva, 23 Maptiou 2015
O NPOEAPOZ TOY A.z. O AIEYOGYNQN 2YMBOYAOZ H ANANAHPQTPIA AIEYOYNOYZA 2YMBOYAOZ
KAI CHIEF FINANCIAL OFFICER
FEQPTIOZ M. ZANIAX ANE=ANAPOZ I. TOYPKOAIAZ MOAA N. XATZHZQTHPIOY

Ol onuelwoelg otig oehibeg 55 péxpt 180 amotedoUv avaroomacTo HEPOG TWV OLKOVOULKWY KATAOTACEWY
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Kataotaon 2uvoAlkwyv Ecodwv
yla tnv ntepiodo nmou €Anée 31 AskepfBpiov 2014

Outhog Tpamnela
And 1.1. éwg And 1.1. éwg
Ekat. € Inueiwon 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Képbn/(Inuieg) neproSou 106 807 (382) 618
Noutd cUVOAkd £€co8a/(£§oda):
ITolXEia Ta oMoia pETAYEVESTEPA UITOPOUV Va HeTadPEPOOUV
ota anoteAéopara:
A&oypada Stabeoia mpog nwAnon, Hetd and ¢opoug (95) (91) (128) -
JuvoAaypaTikEG StadopEg, Letd and popoug 212 (1.150) - -
Avtiotdbuion kabaprg emévuong, KeTd amod Gdpoug (48) 36 - -
ZUVOAO OTOLXEIWV TOL OTIOIOL UETAYEVECTEPQ UITOPOUV VO
uetadepOolv ot anoteAéopata 69 (1.205) (128) -
Emavektipnon tng kabapng urmoxpEwaong / mepLOUCLAKOU
OTOLXELOU, HLETA a6 GOPOUG (58) 37 (41) 25
Z0UVoAo oToLXEIWV Ta OTtoia pETayEVETTEPA SEV LITOPOUV va
petadpepBouv ota anoteAéopata (58) 37 (41) 25
Nowutd ouvolikd éc06a/(£§0ba) meplddou, petd and pdpoug 39 11 (1.168) (169) 25
ZUYKEVTPWTIKA cUVOALIKA £006a/(£€06a) mepldSou 117 (361) (551) 643
AvaloyoUvta os:
METOX0UG UN EAEYXOUOWY CUUUETOXWV 42 (5) - -
Metdyoug tng Tpanelag 75 (356) (551) 643
ABnva, 23 Maptiou 2015
O NPOEAPOZ TOY A.z. O AIEYOGYNQN 2YMBOYAOZ H ANANAHPQTPIA AIEYOYNOYZA 2YMBOYAOZ

KAI CHIEF FINANCIAL OFFICER

FEQPTIOX M. ZANIAZ AAEZANAPOZ I'. TOYPKOAIAZ MOAA N. XATZHZQTHPIOY

Ol onuelwoelg otig oehibeg 55 péxpt 180 amotedoUv avaroomacTo HEPOG TWV OLKOVOULKWY KATAOTACEWY
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Kataotaon MetaBoAwv 16iwv Kepalaiwyv - OpAog
yla tnv ntepiodo nou €Anée 31 AskepfBpiov 2014

Exat. €

AvaloyoUvta og HeTOXouG Tng Tpdmelag

Metoxiko Kedbdhato

Awadopd and
£€k6oon HETOXWY
UTIEP TO GPTLO

181e¢
HETOX
£

ArmoBep
Q-TIKO
StaBéat
Hwv
TPoG
nwAnon
agloypd
bwv

ArmoBep
Q-TIKO
ouval/
KWV
Stadop
WV

AvTioTd
-Buon
kaBapn
S
emévou
ang

AvTloTa
-Buon
TapEL

KWV
POWV

Mpoypa
ppata
kabopt
OpEVWY
Topoy
WV

Nourd
anoBep
Q-TIKG
Ko
anot/pa
T ELG
VEOV

SOvolo

Mn
eAéyxou
o€
GUHHETO
XEQ &
Mpovop/
Xot
Tithot

S0volo

Mpovo-
HLoUXEG
LETOXEG

Koweég
HETOXES

Mpovo-
HLOUXES
LETOXES

Kowég
HETOXEG

YriéAouro tnv 1
lavouapiou 2013

4.780 1.358

2.943 383

198

(1.212)

(457)

(6)

(168)

(10.103)

(2.284)

242

(2.042)

Noutd GuVOALKd €coda
/ (¢€08a) meptdSou
Képdn / (Tnpieq)
TiEPLOSOU

(91)

(1.085)

36

37

(62)

809

(1.165)

809

3)
()]

(1.168)

807

ZUYKEVTPWTLKA
oUVOALKd écoda /
(é§08a) mepLéSouv
AUENnoN peETOXIKOU
kedbahaiouv

Meiwon ovopaoTkig
agiag petoxng

Eoba av§nong
HeToxtkoU kepaaiou
‘EkSoon kat emavayopd
TIPOVOULOUXWV HETOXWV
‘EkSoon kat emavayopd
TIPOVOLOUXWV TITAWV
E€ayopég / mwAfoelg &
OUMUETOXEG OF
augnoelg kepaaiov
Buyatplkwv &
GUUETOXWV HE TN
HéBoSO NG Kabaprg
Béong

(Ayopéc) / twAfoelg
WSiwv petoxwv

953 -

(5.014) -

)]

(91)

(1.085)

36

37

747

5.014

74

55

26

(356)

10.029

(238)
(119)

55

26

(2)

(5)

(91)

617

(361)

10.029

(238)

(119)

(36)

(2)

YriéAouro tnv 31
Aekepppiov 2013 ka 1
lavouapiou 2014

719 1.354

11.781 194

2

107

(2.297)

(457)

30

(131)

(4.187)

7.111

763

7.874

Aourd cuvolikd écoda
/ (¢€06a) mepLodou
Képdn neptodou

(95)

322

(48)

(58)

(112)
66

66

40

11
106

JUYKEVTPWTLKA
ouVOAKd écoda /
(é§0ba) mepLéSouv
AUENoN pETOXIKOU
kedbahaiouv

Eoba av§nong
HeToxtkoU kepaaiou
E€ayopéG / TwARoELg &
OUMHETOXEG OF
augnoeLg kepaaiov
OuyaTtplkWv &
OCUMHUETOXWV ME TN
HEB0SO TN Kabaprg
Béong

(Ayopéc) / mwAfoeLg
WSiwv petoxwy

341 -

2.159 -

(74) -

(95)

322

(48)

(58)

(46)

o]

75
2.500

(74)

)

42

49

117
2.500

(74)

a7

YriéAouro tnv 31
AekepBpiov 2014

1.060 1.354

13.866 194

(1.975)

(457)

(18)

(189)

(4.235)

9.612

854

10.466
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Kataotaon MetafoAwv I6iwv Kedpahaiwv - Tpamela
yla tnv ntepiodo nou €Anée 31 AskepfBpiov 2014

AnoBepartt
KO
Slabéouw AnoBspartt Mpoypapp Nownd
Vv tpog KO ata anoBepatt
nwAnon ouval/Kw kaBoplopé Ké &
Awadopd and ékdoon 161e¢ aloypad v vwv arnot/pata
Exat. € Metoxiko KepdAato UETOXWV UTEP TO APTLO METOXES wv Srapopwv TLLPOX WV €1 VEOV ZUvoAo
Mpovopov MNpovoptov
Kowég XES Kowég XES
UETOXES HETOXES UETOXES UETOXES
YroAouro thv 1 lavouapiov 2013 4.780 1.358 2.942 383 44 - (145) (13.292) (3.930)
Noutd ouvohikd €coda / (¢€oba)
TepLoSou - - - - - - 25 - 25
Képdn nepLtodou - - - - - - - 618 618
JUYKEVTPWTLKA cUVOAKG éc08a /
(é§08a) mepLéSouv - - - - - - 25 618 643
AUOgnon petoxikou kepaaiov 953 - 9.076 - - - - - 10.029
Meiwon ovopaotikig agiag Hetoxrg (5.014) - - - - - - 5.014 -
E§oba av§nong petoxikol kepaAaiou - - (240) - - - - - (240)
EMovoyopd povopuLOUXWY HETOXWY - (4) - (189) - - - 74 (119)
YriéAouro tnv 31 AekepPpiov 2013 kar 1
lavouapiou 2014 719 1.354 11.778 194 a4 - (120) (7.586) 6.383
Noutd ouvohikd €coda / (¢€oba)
TepLoSou - - - - (128) - (41) - (169)
Znuieg meptodou - - - - - - - (382) (382)
JUYKEVTPWTLKA GUVOAIKG éc08a /
(é§0ba) mepLéSouv - - - - (128) - (41) (382) (551)
AUgnon petoxikou kepaaiov 341 - 2.159 - - - - - 2.500
'E€oba avénong petoxikol kepoAaiou - - (74) - - - - - (74)
Juyxwveuon pe armoppodnon
OuyaTpLKOV - - - - - - - 395 395
YroAouro tnv 31 AskepBpiov 2014 1.060 1.354 13.863 194 (84) - (161) (7.573) 8.653

53
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Katdotaon Tapelakwyv Powv
yla tnv ntepiodo nou €Anée 31 AskepfBpiov 2014

Exart. €

Outhog

Tpanela

A6 1.1 €wg
31.12.2014 31.12.2013

Ao 1.1 éwg

31.12.2014 31.12.2013

TOMELOKEG POEG AELTOUPYIKWY EpAOTNPLOTATWV

Képdn / (Inpieg) mpo dépwv (1.422) (179) (2.050) (501)
MNpooapuoyEg yLa:

Mn TapeLaKd oToLXEio TTOU EEPIAAUBAVOVTOL 6TNV KATAOTACH aOTEAECUATWY & Aoutég

TIPOCAPUOYEG: 3.090 1.774 2.477 614
ATOOBECELG AKWVATWY EMEVEUOEWY, EVOWHATWY TTayiwV OTOLXEIWVY, KoL QUAWV TTEPLOUGLAKWY OTOLXELWV 206 226 78 88
AnooBéoelg Stadopdg unép / und To dptio emevduTikoU Xaptodulakiou, EkSOBEVTWY TULOTWTLKWV

TITAWV KAl SAVELOKWY UTIOXPEWOEWV (80) 3 (26) (67)
MNpoPAeYeLg amopeiwong yla TV KAAU YN TILOTWTLKOU Kat AAAWV K Uvwv 2.944 1.430 2.376 1.023
MpoPAEYELS yLa TTOPOXEG TPOCWTLKOU 31 216 11 203
Avadoyia (kepSwv) / TnuLwv amd cUHPETOXES He TN HEBoSO tng KaBapng BEong (2) 5 - -
XPNHOTOOLKOVOULKO KOOTOG SIKAULWUATWY TPOALPETNG LETOXWV [N EAEYXOUCWV CUHUUETOXWV 3 5 3 5
‘Eooba and pepiopata afloypddwy enevdlioswv (3) (3) (30) (358)
KaBapd (képdog) / Tnuia ard mwAnon evowpatwy noyiwv oTotXelwv & akwhtwy enevéioewv (4) (4) - -
KaBapd (k€pdog) / Tnuia and nwAnon Buyatpikwy / Tocootwy og BuyatpikEg XwPIG armwAeLa eAéyxou - - 12 (155)
KaBapd (képSog) / Inuia amnd nwAnon afloypddwy enevdloswv (109) (191) (17) (135)
ToOKOL XPNHATOSOTIKWY SpACTNPLOTHTWY KOL AMOTEAECHOTA OO EMAVAYOPE TMLOTWTLKWY TITAWV 84 75 18 10
MNpooappoyEG AMOTIUNONG XPNLATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV 0TNV gVAOYN agia péow

QMOTEAECUATWY 63 217 63 205
Apvntikni unepadia (2) (208) - (210)
AOUTEG N TOUELOKEG AELTOUPYLKEG POEG (42) 3 (12) 5
KaBapr (avénon) / peiwon AELTOUPYIKWV AOULTHOEWV: (5.848) 6.362 (864) 6.028
YroxpewTtikeg katabeoelg o Kevtpikeg Tpameleg (129) (525) 136 (19)
ATOULTAOELG KATA XPNHOTOTILOTWTKWY LEPUUETWY (587) 1.551 (349) 496
XPNHOTOOLKOVOULKA TIEPLOUGLAKA oToLXEla oTtnv eVAoyn afia péow amOTEAECUATWY 923 1.632 608 1.882
MNopdywya XpNHOTOTLOTWTIKA HECQ EVEPYNTIKOU (2.271) 23 (2.216) 790
AdVELQ KAL QTTOLTAOELG KATA TTEAATWV (3.422) 3.774 803 2.831
Aoutd ototxeia evepyntikol (480) (93) 154 48
KaBapi avénan / (Heiwon) AetoupyiKOY UTOXPEDCEWY: (364) (9.031) (3.802) (8.677)
YTOXPEWOELG TTPOG XPNHATOTULOTWTLKA LSpUpaTa (4.190) (6.393) (4.511) (7.127)
YIOXPEWOELG TIPOG TIEAGTEG 572 111 (2.114) 614
MNoapdywya XpNUOTOMLOTWTIKA pHEoa TtadnTIkoL 3.069 (1.640) 3.046 (1.754)
YTOXPEWOELG ATIO TAPOXEG OTO TPOCWTIKO (283) (29) (270) (13)
AcdaAloTikd amoBépata Kal UTIOXPEWOELS 127 (56) - -
DoOpog eLoodATOC TTOU KaTtaBAROnKe (139) (203) (41) (88)
Aound otolxeia mabntikol 462 (821) 89 (309)
KaBapég tapelakég poég ard AELToupyLKEG SpaoTnpLOTNTES (4.544) (1.074) (4.238) (2.536)
TOHELOKEG POEG EMEVOUTIKWV §paoTNPLOTATWV

ATOKTNON BUYATPLKWY, EKTOG TOUELOKWY SLOBECIHWY KaL LOOSUVALWY TTOU amokthBnkav (54) 561 - 616
Suppetoxn otnv (avgnon)/pelwon petoxtkol keparaiou BUyATPIKWY ETALPELOV - - (7) -
NWAACELG BUYATPLKWV ETALPELWY, EKTOG TAUELAKWY SLABEGILWY KoL LoOSUVANWY TTou TwARBNnKav - 19 - -
ALdOeon CUPUETOXWV Ue TN uEBodo Tng kabapng Béong 16 - - -
ElompoaxBévta pepiopata and xaptoduldkio eMeVEUGEWY Kol GUUUETOXES Me TN HEB0SO TG KaBapnig

Béong 9 8 30 24
ATOKTNON aKWVATWY EMEVEUCEWV, EVOWUATWY TAYLWV OTOXELWV, KAl AUAWY TIEPLOUGLAKWY OTOLXELWV (849) (212) (82) (48)
Elompdéelg and 51d0eon evowpaTwy mayiwv oTotXeiwv Kat akwhTwy enevéioewv 12 7 - -
Anoktnon xaptodulakiou enevdloewv (5.788) (8.554) (1.022) (327)
Ewonpdéels amd nwAnon kot e§6¢pAnon xaptopulakiov emevdloewv 7.347 8.276 2.624 1.109
KaBapég Tapelakég poég anod enevbuTikEG SpaoTnpLOTNTES 693 105 1.543 1.374
TOMELOKEG POEG )Lpnputoéoumbv Spaotnplotitwyv

AUgnon petoxtkol kebahaiou 2.500 1.079 2.500 1.079
Enavayopd povouLoUXwy HETOXWY - (119) - (119)
Elompdéelg amd €koon MOTWTKWY TITAWV KAt AOLTWV SAVELAKWY UTIOXPEWOEWV 5.808 3.244 743 -
ATomANpwHA MLOTWTKWV TTAWY, AOUTWV SAVELAKWY UTIOXPEWGEWV KoL T(POVOULOUXWV TITAWV (4.002) (3.298) - (90)
AnOKTNON ETUTAEOV TOCOOTWY O BUYATPLKEG (278) (8) (273) -
ALGBECN CUMUETOXNG O BUyaTPLKN XWPLG amWAELa EAEYXOU 34 543 34 542
Elompdéelg and nwAnon dlwv petoxwv 82 27 - -
Ayopa Siwv PeTOXWV (81) (29) - -
SUMUETOXN OE AUENOELG LETOXIKOU KEDAAQLOU QO LETOXOUG N EAEYXOUCWY CUUUETOXWV 6 - - -
‘E€oSa avgnong kepadaiou (74) (238) (74) (240)
KaBapég Tapelakég poég and XpnUAtoSoTikEG SpaoTnpLOTNTES 3.995 1.201 2.930 1.172
Enintwon cuvaAaypatikwy Stadopwy 0To TAUEO Kot To TAUELKA LooSUVapa 50 (144) 35 (36)
KaBapn avénon / (Heiwon) Tapeiou KoL TAPELOKWVY LGOSUVANWY 194 88 270 (26)
Tapeio koL tapelakd wwoduvapa évapéng nepltddou 4.255 4,167 3.498 3.524
Tapeio Kot Tapelakd LooSuvapa téAoug nepLtédov 4.449 4.255 3.768 3.498
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INUELWOELC emi Twv Owkovoulkwy Kataotdoswv

Outdog ko Tpanela

ZHMEIQZH 1: Tevikég mAnpodopisg

H EBvikr) Tpamnela tng EANaSog A.E. (ede€ng «ETE» n «Tpamela»)
6pUBbnke TO 1841 KaL oL METOXEC TNG elonxbnoav oto
Xpnuatiotiplo ABnvwv («XA») to 1880. OL petoxég tng Tpamelag
(oe popdpry American Depositoy Receipts (“ADRs”) éxouv emiong
eloaxBel oto Xpnuatiotiplo tng Néag Yopkng amod to 1999. H
Tpdmnela €xeL tnv €6pa tng otnv 066 Aldlou 86, ABrva, (apLByL.
M.A.E 6062/06/B/86/01), tnA.: (+30) 210 334 1000, www.nbg.gr.
Me anodacon tou Alokntikol ZupPouliov, n Tpamela pmopel va
LOPUEL UTIOKOTOOTHOTA, TIPAKTOPELQ Kol ypadeio avtutpoowreiag
onoubnmote otnv EAMGSa kat oto efwtepkd. H Tpamela katd tn
Sldpkela Twv 174 gtwv Aettoupyiag tng, £XeL emekteivel To dpaoua
TWV TPATEULKWY UTINPECLWV TIOU TIPOOPEPEL, Kal KAAUTTEL OAa T

cuyxpova Tpamelikd mpoiovta. H EBvikn Tpdamela tng EAAGSOG
pall pe tig Buyatpikég NG (edefng o «Oulog») mapéxouv éva
eupl GACHO  XPNMOTOOLKOVOULKWY  UTINPECLWY, TO  OTMOLo
mepAOUPBAVEL ALAVLKI KOl ETUXELPNUOTIKY Tpamelkr, Slaxeiplon
TIEPLOUOLAKWY OTOLXElWY, Slaxeiplon kol eKUETAAEUON AKWVATWY,
XPNUOTLOTNPLOKEG, €EMEVOUTIKEG KoL QOPOALOTIKEG UTNPECieg
SLeBvwg. O Ophog Spaotnplomoteital otnv EAAGSa, otnv Toupkia,
oto Hvwpévo Baoilelo, otn NotiavatoAiky Eupwnn otnv omoia
neptlappavovtal ot: BouAdyapia, Poupavia, AABavia, ZepBia kat
M.r.A.M., otnv Kompo, otn MdAta, otnv Aiyumto kat otn Nota
Adpukn.

H oUvBeon tou AlotknTtikol ZupBouliou katd tnv 23 Maptiou 2015, nuepounvia £ykplong Twv OKOVOULIKWY Kataotdoewy, elvat n

e&ne:

0 Mp6edpog Tou Atokntikol ZupBouliou
(Mn Exkteleotik6é MéAog)
lewpylog M. Zavidg

EkteAeoTikd MEAn
O AeuBivwv TOpBouAog
AANEEavEpog . TOupKOALAG

Avarnpwtég AleuBuvovteg ZopBouot™
Anunteog . Anpomnoulog

MavAog K. MuAwvag

MéAa N. Xat{nowtnpiou

Mn ExteAeotiké MéAn®

Ztavpog A. KoUkog

EuBuuLog X. Katoikag

Métpog N. XptotoSoUAou
Avegdptnta Mn Exteheotiké MéAR™
tédavog X. BaBaAidng

Ale€avdpa O. NamaAeonovAou - MnevomoUuAou
Métpog K. Zapmatakdkng

AnpAtploc N. Abevtooinc™

Inupidwv |. OeodwpdmouAog

Eknp6owmnog tou EAAnvikod Anpooiou®™

Ayyehun 1. ZkavSohdpn

Ekmp6owmnog tou Tapeiou Xpnpatoniotwtikic Stadepotnrag’”’
Xapdhapmnog A. MAkkog

Owkovopoloyog, Kabnyntrig OwovoputkoU MNavemotnuiov ABnvwv

Eknpdowmnog epyalopévwy, Mpoedpog OTOE
Ekmpoownog epyalopévwy
Tpamnelitng

Mpwnv néAog tou Alotkntikou ZupBouliou tng Eupwnaikig Tpdmelag
Avaouykpdtnong kat Avarmtuéng (EBRD)

MéNog A.Z. TG TITAN Towévta A.E.

OKoVOpHOAGYOG

OKoVOpHOAGYOG

AteuBUvwy ZUPPBoVAog, Chipita A.E.

OLKOVOUOAGYOG

(1) Tnv 26 louviou 2014, ot k.k. Anuntetog I Anuoémoulog, MavAog K. MuAwvdag kat n ko [MoAa N. Xatlnowtnpiou eeAéynoav AvamAnpwtés Aleudovovteg

SuuBoulot tng Tpanelag.

(2) 515 20 @eBpouapiou 2014, o k. lwavvng K. Mawidng napattridnke amd tn Y€an tou un ekteAeotikol uéAoug tou AtoikntikoU SuuBouliou tng

Tpanelog.

(3) Tnv 26 louviou 2014, o k. Mavaywwtng-Aploteibng A. Owudmoudog kat n ka Mapia A. @paykiota mapatninkay ano avedptnta U EKTEAEOTIKA UEAN

Tou AtowkntikoU ZuuBouliou tng Tpamrelag.

(4) Tnv 20 @eBpouapiou 2014, o k. Anuntptog N. ApevtoUAng eéeAéyn uédog tou AtowkntikoU SupuBouliou tng Tpamelag.

(5) Meta tnv andeacn tn¢ TpAmelag va CUUUETEXEL OTO TTPOYPAUUN EVICXUONG PEVTTOTNTAS TNG EAANVIKIG Otkovouiag, ard tnv 26 MeBpouapiou 2009,
10 EAANVIKO Anudaoto Exel ekmpoowrto Tou oto AtoknTiko SuuBoUAto tne Tpanelag

(6) Tnv 25 @eBpouapiou 2015 o k. AAé€avépog N. Makpidng urtéBaAe tnv mapaitnon tou amo to Atotkntiko SupuBoUAio, n omola €ytve Sektr amod Ttov
Yrioupyd Otkovoutkwv otic 2 Maptiou 2015. 3tn 9éon tou ekmpoowrtou tou EAAnvikoU Anuociou cUupwva ue TG Stataéetg tou vouou 3723/2008,
opiotnke n ka AyyeAikn SkavdaAidpn onw¢ dnuooctevdnke atis 4 Maptiou 2015 otnv E@nuepiba tng KuBepvrosws.

(7) Tnv 11 louviou 2012 to Tauegio Xpnuatoniotwtikr¢ Stadepotntag («TXE») yvwatonoinoe atnv Tpanela Tov 0pLtopo tou K. XapdAaumnou Makka we

EKTIPOTWITOU TOU 0TO ALotknTiko SupBouAio tng Tpanelag.

Ta péAn ekAéyovtal amd tn Mevikg ZUVEAEUON TWV LETOXWYV, Yla TiepioSo mou Sev umepPaivel ta Tpla £tn pe Suvatdtnta emavekAoyng.
Tnv 26 louviou 2014, n Taktkn Fevikr ZuvEAEUOn Twv UETOXWV TNG Tpamelag e€élete To mpoavadepdpevo AloknTikd TupBouAlo, To
omnolo ouykpotnBnke o€ cwHa Katd TV cuvedplacr tou tnv dla nuépa. H Bntela Twv mapandavw peAwv ARyeL He TV €Tnola Fevikn

Suvéleuon to 2016.

OL OLKOVOULKEG KOTAOTAOELG UTIOKELVTOL OTNV £yKPLon TG ETRoLag Mevikng UvEAEUONG TwV METOXWV TG Tpamelag.

OL MapoUCEG OLKOVOULKEG KATOOTAOELG £XOUV EYKPLOEL amd to AlotknTiko ZupPBoulio tng Tpamelag tv 23 Maptiou 2015.
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INUELWOELC emi Twv Owkovoulkwy Kataotdoswv

Outdog ko Tpanela

ZHMEIQZH 2: NepiAnyn onUAvTIKWV AOYLOTLKWV oLpXWV

2.1 Bdon napouociaong

OL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELS Tou OpiAdou Kal oL
OTOULKEG OLKOVOULKEG KATOOTACELG TNG Tpdmelog Tng Xpriong mou
€Anée tnv 31 AekepuPpiov 2014 (0L «OLKOVOULKEG KATAOTAOELGY),
éxouv  ouvtaxbel oUpdwva pe Ta  Alebv  Mpodtuna
XpnUatoolkovoulkig Avadopds (ede€ng «A.M.X.A.»), OTwWG autd
€xouv uoBetnBel amo tnv Eupwrnaikn Evwon (n «E.E.»).

Ta mood anelkovi{ovtal otpoyyulonotnpéva oe ekat. Eupw (ektdg
gav avadépetal StapopeTikd).

Omou  kplBnke  amapaitnTto, TO  OUYKPLTIKA  OTOLXELQ
avanpocappootnkav ywa va ocuppadilouv pe aMhayég otnv
Tapouciaon Katd tnv tpéxovoa nepiodo.

Ol OLKOVOUIKEG KATOOTAOELS £Xouv cuvtaxBel cludwva pe TRV
opxXfl TOU LOTOPLKOU KOOTOUG, HE €€aipeon TO YOopTtodUAGKLO
enevbUoewv SL0BECIUWY TIPOG TIWANCH, TA XPNHATOOLKOVOULKA
TIEPLOUOLAKA OTOLXElO KAl UTIOXPEWOELG otV VAoyn afla péow
TWV AMOTEAECUATWY Kot OAA T CUMPBOAALA TTAPAYWYWY, TOL OTola
QTOTLUWVTOL 0TNV VAoyn afla Toug.

H olvtaén Ttwv OLKOVOUIKWY KATOOTACEWV oUUbwva HE Ta
A.NX.A., mpoUTIOBETEL TN SLEVEPYELX EKTIUACEWV KOL TTAPASOXWY,
OL OTOLEG EVOEXETOL VA EMNPEACOUV TOOO TA AOYLOTIKA UTIOAOLTA
TWV TEPLOUCLOKWY OTOLXElWV KOL UTIOXPEWOEWY, 000 KOL TIG
QTOUTOUEVEG YVWOTOTIOLOELG YLO. EVOEXOUEVEG QUTALTAOELG KOL

2.2 JIUVEXLON TNG ETULYXELPNHOTLKIG SpaoTtnpLoTNTOS

Tnv 31 AekepBpiov 2014, n xpnuatodotnon amod tnv Eupwmaikn
Kevtpikp Tpdmela («EKT») péow ouppdcswv emoavayopds
opoAOywv aviABe oe €14,2 610. evw n XpPNUOTOSOTNON HECW TOU
Ektaktou MnyxaviopoU Peuototntag («ELA») Atav pndevikn. O
oUUBACEL auUTEG elval KAAUPMEVEG MEPKWS ME  Opdloya
EMnvikoU Anuooiou («OEA») kot opdloya syyunuéva amd to
EANVIK6 Anpooto.

AOYW TwV OUVEXOUEVWY SLATMPAYUATEVCEWY TNG EAANVLKAG
KuBépvnong pe tnv Eupwmnaikn Emtponn, tnv EKT kal to AleBvég
Nouwopatikd Tapeio («ANT») (oL «O@eopoi») pe okomo va
emuteuxBel oplotikr ocupdwvia, n EKT npe tnv amaAdayq un
kataAAnAdtnTag twv OEA wg eyylnon yla T xpnpatodotnon amno
v EKT péxpt va umapéouv Loxupeg evOeifelg ot n EANGSa £xeL
$Odoel oe oupdwvia pe TOUg Oeopolc. Juvenmwg, n ETE
otnpiletal meploodtepo otnv Tpdmela tng EAMGSOG péow Tou ELA
YLOL TTOPOXI) PEVOTOTNTAG, O OTIOLOG TEAEL UTIO TOV AUOTNPO EAEyXO
¢ EKT.

H ofefatdtnta OXETIKA ME TIC XPNHUATOOOTIKEG QVAYKEG TNG
eMNVIKAG  KuBépvnong odAynoe Ot  ONUOVIIKEG  EKPOEG
kataBéoswv tov Askéufplo 2014.  EmutAéov, onuelwOnkav
KaBapég ekpogg €4,2 S1o. tnv nepiodo amnod 1 lavouapiou péxpl 17
Maptiou 2015. H kpion tg eAANVIKAG OLkovouiag o€ cuvSuaoUO
HE Toug auotnpolc SLebvelg emomTikoUg KAVOVEG TiepLlopifouv TNV
npdoBaocn tng Tpdnelog otn StaTpamellkn ayopd KoL CUVETWG TO
Eupwaolotnua mopapével n KUpLOTEPN TNy PEVCTOTNTAS YL TV
Tpanela. H petadopd appodiotntag amod tv EKT otov ELA pe
MLkpOTEpa TeplBwpla  xpnuatodotnong nén dnuiolpynoe Kal

UTIOXPEWOELG KATA TNV NUEPOUNVIA oUVTAENG TWV OLKOVOMLKWY
KATAOTACEWY, OTWG €MioNg Kal To VYOG TwWV 008wV Kat £€08wv
TIOU avayvwpioBnkav katd tn Sidpketa g meptdSou avadopdg.
H xpnon twv Stabéotuwyv mAnpodopLwy Kat n AoKnon eKTLUACEWY
kat mopadoxwv otnv  €bOpUoy TWV  AOYLOTIKWV  OpXWV,
amoteAOUV avamOoTaoTa OTOLXEld Yo Tn SLEVEPYELA EKTLUAOEWY
OTLG aKOAoUBEeG TiepLloxEg: mpoPAgdelg amopeiwong aglag Savelwv
KaL AOUTWY QMOUTHOEWY, ATMOTIUNGN XPNILOTOOLKOVOULKWY HECWY
un SlampaypateUolUwy O evepyn ayopd, TepNapBavopévwy
MOPOYWYWYV KN  SLAMPAYUATEUCLUWY OE OPYAVWHEVN ayopd
TIOPAYWYWY KAl KATIOLWV XPEWOTIKWY TiTAwv, amopeiwon aglag
xoptodpulakiou emevbloewy, éAeyXog amopeiwong tng umepagiog
KOl TWV QUAWV TIEPLOUCLOKWY OTOLXELWV OTIO ETUXELPNUATIKES
OUVEVWOEL, €Agyxo¢ NG Suvatdtntag avaktnong Twv
avaBar\opevwy  GOPONOYIKWY  OMOLTACEWY, EKTIUNON  Twv
UTIOXPEWOEWY aItd TAPOXEC OTO TPOOWTILKO UETA TNV €060 oo
™V Umnpeoia, Twv 0ohaMOTIKWY amoBepdtwy KAl  TWV
UTIOXPEWOEWV MO EKKPEUEIG SLKAOTIKEG UTIOBECELG KOl QVOLXTEG
$HOpOAOYIKES XprOELG. Ta MPAYUOTIKA HEAAOVTIKA QOTEAECUATO
evbéxetal va SladEpouv amod ta SnUocLeupéva.

OL MEPLOXEG TIOU EUTEPLEXOUV UYNAOTEPO BABOUO EKTLUAOCEWY Kal
napadoxwyv r TOAUTTAOKOTNTAG, I} TIEPLOXEG OTIOU OL UTIOBECELS KOt
Ol EKTLMNOELG €XOUV ONUAVTLKY EMIMTWON OTL EVOTOLNUEVES
OLKOVORLKEG KATOLOTAOELG, TtopoucLdlovtal otn Znueiwon 3.

evdéxetal va Snuiloupyrioel coPapd TPORAAUATA PEVOTOTNTAS
OTLG EAANVLKEG TPATIELEG KOl 0TO HEANOV.

Juveneia TwWV avVWTEPW, TOPOAO TOU N peuctdTNTA amd TO
Eupwouotnua pewwdnke amd €34,7 Slo. To MPpwTto €£AUNVO TOU
2012, o omoio Atav kat to uéywoto UYog mou édtaoce, oe €20,7
61o. tnv 31 AskepPpiou 2013 kal og €14,2 dio. tnv 31 AekepPpiou
2014, tnv 17 Maptiouv 2015 au&nbnke og €23,0 510. €K TwV OMOLWV
ta €13,3 8610. ektapeldnkav and tov ELA. EmumAéov, tnv 17
Maptiou 2015, XPNUOTOOIKOVOULKA TIEPLOUCLAKA oTolxeia agiog
oe petpnta €14,7 81o. Atav Slabéoua yla mepaltépw avgnon g
peuototnotag. (BAéne Inueiwon 4.5)

e oxéon Me TNV KebOAALAKr EMAPKELA, META TNV EMLTUXA
olokAnpwaon amnod tnv Tpanela, duo auénoswv kedpalaiov, mooov
€9,8 610. 0 2013 Kkt €2,5 610, 10 2014. o Seiktng CET1 ywa tov
Ouwho otg 31 AskepBpiou 2014 avilBe oe mocootd 13,6% , un
AapBavopévng umoyn g enimtwong twv Statdfewv tou N.
4303/2014, mnepi avaBalopsvwyv GOPOAOYIKWV  ATALTHOEWY
(«ADOA» BA. Inueiwon 4.7) Emutpoobeta, OAeg oL oxeSlalopeveg
amno tnv Tpamnela evépyeleg evioxuong kedahaiou avauévovral va
avénoouv nepattépw to deiktn CET 1.

ErunmAéov, n Tpdamela CUMUETEIXE EMITUXWE oTNV «Maveupwmaikn
Aoknon ZuvoAwkng A€loAoynong», cuumepliappavopévou Tou
EAéyxou Moiwdtntog twv Itowxeiwv EvepyntikoU (Asset Quality
Review — AQR) kat tng MNpooopoiwong Akpaiwv Kataotdoswv
(Stress Test). To Aucueveg Auvaukd evdplo, To omolo Baciotnke
OTO EYKEKPLUEVO ZXESLO AvadilapBpwoaong, katéAnée oe Seiktn CET 1
nocootoUl 8,9%, petadpalouevo o mAsovaoua kebalaiov Tooou
€2 810. ErumAéov, n Extoktn leviki Zuvéleuon tng Tpdmelag thv 7
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NoeuPpiouv 2014, amoddoioe tnv €vraén tng Tpamelog OTLC
Slatdgelg tou avwtépw vopou mept ADA, n omola avénoe Ta
EMOTTIKA KepdAara pe €0,7 Sio.

H emdpkela peuototnrag e€aptatal oe peydlo Babuod amo tnv
enitevén pag véag oupdwviag Tng eAANVIKAG KUBEPVNONG UE TOUG
Oeopoug. Tnv 20 OePpouvapiov 2015, to Eurogroup amoddoioe
v enéktaon t¢ cupdwviag Master Financial Assistance Facility
Agreement (“MFFA”) ywa tnv EAGSa kat tng Sabeoipotnrag
kedpalaiwv amd to EFSF koatd 4 priveg péxpt tov lovvio 2015,
TIPOKELMEVOU va TopooxeBel xpovog yla Slompayudteuon e
otoxo va emteuxBel cupdwvia kat va oAokAnpwOesi o véa
oupdwvia pe to “Brussels Group” mou amoteleital amd TOUG
Oe0opO0UC KaL TOUG EKTTPOCWIToUG tou ESM/EFSF.

JUMMEPOAOLO YLOL TN CUVEXLON TNG ETLXELPNOTIKIG
Spaotnplotnrag

H Awiknon tng ETE éxeL amodavOel otL yia tnv Tpamela Sev
TiOstal Bépa ouvéXlong TNG ETXELPNMATIKAG SpaotnplotnTog
AapBavovtag umoyn (a) toug Seikteg kedbaAALAKNG EMAPKELOG
katd tnv 31 AekepBpiov 2014 oL omoiol gival APKETA MAVW OO TO
e\dyLoto Oplo (BAEme Inueiwon 4.7), (B) tnv mpdoPBach Tng oto
Eupwaovotnua Kot (y) To mood twv €10,9 Sio. To omolo kpateitat

2.3  Ywb0étnon twv A.M.X.A.

2.3.1. Néa A.N.X.A., SlepUnVeleg KoL TPOTOTMOLNOEL] TIOU

T€0nKav o€ LoXL ano tn 1 lavouapiov 2014

Tov Mauo tou 2011, ekb6ONKe £va «TTOKETO» TEVTE MPOTUTIWV TO
ornolo amoteAeitatl anod to A.N.X.A. 10 Evoroinuéveg OLKOVOULKES
Kataotaoetg, to A.NX.A. 11 Svuuetoyxég oe Kowvonpaéieg, A.N.X.A.
12 lvwortornotjoetg Suuuetoywv o€ AAeg Emtixetprioetg, AA.N. 27
(6nwg tpomomowBnke to  2011) AtoutkéG  OLKOVOULKEG
Kataotaoeig kat to AA.N. 28 (6nwg tpomomnouBnke to 2011)
Juuuetoxéc o Suyyeveic kat Kowompaéiec. Metayevéotepa TG
€Kk500NC AUTWV TWV TIPOTUTIWY, €YLVOV TPOTIOTIOLAOELG EML TWV
A.NX.A. 10, 11 kot 12 mpokelpévou va amocadnvicouv Baotkeg
METOBATIKEG 06Nyleg Katd TNV mpwtn e€dapuoyr AUTWV TWV
TMPOTUTIWV KAl VO TpAoxouv obnyleg edappoyng mpog TiG
etalpeieg emevdloewv. Tnv tpéxouca xprion, o Ouog tng ETE
ebdpupoos ya mpwtn ¢opd ta A.NXA. 10, 11, 12 ko Ta
tporornotnpéva AA.M. 27 kat 28 (énwg TpomomnotrBnkav to 2011)
pall pe TG tpomomoiioel twv A.MX.A. 10, 11 kat 12 mou
adopoloav TG petaPatikéq obnyieq. H emidpacn amd TV
ebappoyn AUTWY TWV MPOTUTTWV TAPATIOETAL KATWTEPW.

2.3.2. Enidpaon ano tnv epappoyr touv A.M.X.A. 10

To A.MX.A. 10 avtikaBlotd ta tunpata ekeiva tou AA.M. 27
Evormotnuévec ko ATouULKEG OLKOVOULKEC KaTaoTdoelg Ta omola
avtlpetwnifouv To BEUATO TWV EVOMOLNMEVWY  OLKOVOULKWY
Kataotdoewv KoBwg Kot tn Alepunvela 12  Evomoinon -
Otkovoptkég Ovtotnteg Etdikou Skomou. To A.M.X.A. 10 aAAGleL Tov
0pPLOHO TOU €AEyXOU £TOL WOTE €vag EMEVOUTNG aoKel €heyxo erl
piag emévduong otav a) €xet eouoia emi tng emévbuong, B) eivat
ekteDelpuévog i €xeL Sikawpata enl Twv PeTaBANTWY armodocewv
™¢ emévduong Kat y) €xeL tn duvatdtnTa Vo AoKAoEL TV gfouaia
TOU KalL va. EMNPEAOeL TNV anodoon tng enévéuong. Oa MpEMEL va
mMAnpoUvVTOL Kol Ta TP WG AVW KPLTAPLOL TIPOKELMEVOU VL
BewpnBel OtL évag emevbutng aokel éleyxo emi tng emévduong.
Mponyoupévwe, o €Aeyxog gixe oplotel wg n SUvaun eAéyxou Twv
OLKOVOULIKWY KOl AELTOUPYLKWY TIOALTIKWY Hiag ovtotntag £tot
WOTE VO amoktd odpEAn amod TIg SpaotnPLOTNTEG TNG. EmutAéov

arnod tov ESM kat eivat Stabéoipo yla emavadavelodotnon yla va
xpnotporotnBel yia tnv avakepalalonoinon twv TpANElWV
(edpooov xpelaotel).

Evtoutolg, kabwg n duvatotnta tng Tpdnelag tg EAAGSog va
xpnuatodotel T Asttoupyia  Twv  EAANVIKWV  Tpamelwy,
ouuneptAappavopévng  kat  tng  Tpamelag,  mMapapével
TIEPLOPLOMEVN KAl UTIOKELTOL OTnv €ykplon tng EKT, umdpxet
ouolwdng afePaldTnTa CXETIKA e TO KOTA Ttooov n Tpamnela Ba
€XEL EMAPKELX PEVOTOTNTAG PEOW TPOoPacng otov ELA, i dAhoug
UNXOVLOMOUG XPpNHATOS0TNoNG Kal KATA TOC0 Ol €KPOEG TWV
katabéoswv Ba cuveyLoTOUV, TTOPAYOVTEG OL OTtoloL eVEEXETAL Vo
EMNPEACOUV APVNTLKA TNV LKavoTnta Tou Opidou kat tng Tpdmelag
Va GUVEXLOOUV TNV EMIXELPNHATLKI 6paoTneLOTNTA TOUG.

H dapon autig tng ouvowdoug afefatdtntag eaptatal, HeETal
AMwv, amnd TNV KatdAnén o cupdwvia tTwv oulnTHoEWY UETOEY
™G eAMNVIKAG KUBEpvnong Kot Twv Osouwv n omoia Ba odnynoet
oe enavadopd g amaAlayig un katoAAnlotntag twv OEA wg
gyyunon ywa tn xpnuatodotnon amno tv EKT kabwg eniong tnv
eniluon Twv XPNUATOSOTIKWY avaykwv Tng EAANVLKNAG KUBEpvnong
n omoia mBavov Ba eixe WG amotéAeopa otV EMLOTPOGN TWV
KataBéoewv Kal otnv MPocBacn Twv Tpanelwyv otnv SLaTtparelikn
ayopa.

odnyleg éxouv nepiAndOei oto A.N.X.A. 10 yla va arocadnvicouv
note évag emevbutng aokel éheyxo emi piag emévduong. Asv
unnpée emibpaocn €mi TWV OWKOVOUIKWY KATOOTACEWV QMo TtV
edappoyn tou A.M.X.A. 10.

2.3.3. Enidpaon ano tnv epappoyr tou A.M.X.A. 11

To A.NX.A. 11 Suuuetoyéc oe Kowvompaéieg, MKEVIPWVETAL OTA
SikalwpaTa KAl TG UTIOXPEWOEL TWV UEPWV TIOU CUHUUETEXOUV
otnVv Kowormpagia mapd otn VoK popdn autic. Yndpxouv duo
TUTtoL KOoWoTpPagLwV: oL «Artd KowoU eAeyXOUEVEG EpYaTieg» Kal oL
«ATO KOLWOU EAEYXOUEVEG OVTOTNTEGY. ATIO KOLWVOU EAEYXOUEVEG
gpyacieg» umdpyxouv Otav oL eMevOUTEG €XOUV SLKOLWMATA KAl
UTIOXPEWOELS TIOU OUTOPPEOUV QO TEPLOUGCLOKA oTolxeior Kal
UTIOXPEWOELG TNG Kowormpatiag. Mia emévduon oe «Amd kolvol
€NEYXOUEVEG EPYACLEG» AOYLOTIKA QVTLUETWITI{ETOL avAAoya UE TO
pepidlo TOU emevbuT OTA TEPLOUCLOKA OTOLKElQ, OTLG
UTIOXPEWOELG, oTa €008a Kol ota £€oda tng Kowormpagiag. «Amo
KOLVOU ENEYXOUEVEC OVTOTNTEG» UTAPYXOUV OTAV OL EMEVOUTEC
€xouv Sikatwpata emni Tng kabapng meplouaiag Tng Kowvormpagiag.
Ol enevdUoeLg 0 «ATIO KOLVOU ENEYXOUEVEG OVTOTNTEG» AOYLOTIKA
avtipetwrifovral pe tn peEBodo tng kabapng Bong. H pébodog
™G avaloyikng evomoinong Kowormpaélwy MAEoV Sev EMLTPEMETAL.
Aev untfip&e emibpaon emi TWV OLKOVOULKWY KATAOTACEWY Ao TV
ebapuoyr tou A.M.X.A. 11.

2.3.4. Enidpaon ano tnv epappoyr tou A.M.X.A. 12

To A.N.X.A. 12 [vwotomnoujoetg SUUUETOXWY o€ AAAEC ETtiYELPrOELS,
TPooSLOPLLEL TIC YVWOTOMOLCELG TIOU QTTALTOUVTAL YLa OAOUG TOUG
TUTIOUG CUUUETOXWY O QAANEG €MIXELPNOELS, TEpAapBOAVOUEVWY
KOWOTPOELWY, CUYYEVWV  ETUXELPNOEWV Kol  SOUNUEVWVY
OLKOVOLKWY OVTOTHTWY Tou Sev gAéyxovtal amod Tov emevouTth.
Fevikwg, n edpapuoyr) tou A.MX.A. 12 €ixe wg amotéAeopa tnv
apouciacn Mo AVOAUTIKWY YVWOTOTOL|OEWVY OTLG EVOTIOLNUEVES
OLKOVORKEG KATOLOTAOELG.
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2.3.5. Enidpaon and tnv epapuoyn tou A.A.M. 27 (2011)

H tpomomownuévn ékdoon tou AA.M. 27 twpa mpaypateVeTaL
HOVO TG QUTOULTHOELG TWV ATOMLKWY OLKOVOULKWY KATOOTAGEWY, OL
omnoieg petadépOnkav, oe peyalo PBabuo, apetdPAntec amd To
A.N.N. 27 Evorotnuéveg kot Atouikeg Otkovoutkéc Kataotaoeig. Ot
QTTOULTAOELG YLOL TLG EVOTIOLNMUEVEG OLKOVOULKEG KATAOTACELG TIAEOV
nepthappavovtar oto A.MX.A. 10 Evomoinuéves OLKOVOULKEG
Kataotdaoetg. To Mpotuno amattel, 6tav pla etalpeio cuvtaooel
OTOULKEG OLKOVOULKEG KOTAOTAOELG, OL EMEVOUCEL 0 BUyaTPLKEG,
OUYYEVELG KOl amd KOWOU €AEYXOUEVEG ETUXELPNOELS VO
AOYLOTLKOTIOLOUVTOL ELTE OTO KOOTOG £iTe oUWV UE TIG SLATAEELG
tou AA.N. 39 Xpnuatootkovoulka Méoa: Avayvwplon kot
Emuétpnon. Aev umnpée enidpacn amd TNV UuBETnon TOU
tpomnornotnuévou A.A.M. 27 OTIG ATOULIKEG OLKOVOULKEG KATOOTAOELG
¢ Tpdmelag.

2.3.6. Enidpaon ano tnv epappoyr tou A.A.M. 28 (2011)

To Npdtumo avtikaBiotd to AA.NM. 28 Emevduoels o Suyyeveic
ETUYEIPNOELG KAl TIPAYUATEVETOL TOV AOYLOTIKO XELPLOMO TWV
€NMeVOUOEWY OE OUYYEVEIG ETUXELPAOELG Kal BETEL TIC ATMALTAOELS
ya tnv edpappoyi tng HeBOdou tng kabaprg Béong v
OUMMETOXEG Ot OUYYevel Kol O amo KOwoU €eAeyXOUEVES
emxelproels. To Mpodtumo opilel TNV évvold TNG «ONUAVTLKAG
EMPPONG» KoL TIAPEXEL 08NYIEC yLO TO WG TIPEMEL VAl ePaPUOOTEL
n uéBodog tng kabaprg Béong. Emiong, meplypddel mwe mMPEMEL oL
€nMevOUOEL; O OUYYEVEIG KOL Ot ommd Kowol €eAeyXOUEVES
ETIXELPNOELG VA EAEYXOVTOL YLa amopeiwon. Asv umtipée enidpaocn
armd TNV UuloBétnon Ttou Ttpomomotnpévou AAM. 28 ot
OLKOVOULKEG KATOOTACELG Tou Opihou.

2.3.7. Eniépaon oamd v edappoyn Tou AAND 32
"XPNHOTOOLKOVOMLKA Méoa: Napouociaon»
(Tpomomnonuévo)

OL TPOTIOTMOLNCEL OQUTEG TAPEXOUV  SLEUKPLVIOELS Yyl TNV
edoppoyn TwWv Kavovwy cupdndlopol. Aev umipxe enidpacn and
™V UloBETNON Twv &V AOYW TPOTOTMOLOEWY OTLG OLKOVOMLKEG
Kataotdoelg Tou Opilou kat tng Tpamelac.

2.3.8. Emibpacn andé tnv edappoyn Tou AAMN 39
"Avtikatdotaocn Mopaywywv KoL  OCUVEXLON  THG
AoyloTiknG avtiotaduiong Kivduvou" (Tpomomnoinon)

OL TPOTOTOLAOELG QUTEG LETPLATOUV TLG EMUTTWOELG artd tnv mavon
™G AOYLOTIKAG avtlotabuiong Kwwduvou dtav éva mapdywyo mou
€xel tafvounBel wg péoo avtiotabuiong, avtikabiotatal péow
ekkaBaplot) kat epocov mAnpouvtal Poaowkd kputhpla. H
uLo0B£TnoN auTAG TG TpoTomoinong dev eixe onuavtikn enidpaon
€M TWV OLKOVOULKWY KOTAOTAoEWY Tou OpiAou Kat tng Tpamelag.
2.3.9. Eniépaocn andé tnv edapupoyq TOU AAN 36
(Tpomomotfoelg) “IVWOTOMOLNOEL OXETIKEG WUE TO
OVOKTAOLUMO TOOO €VOG MR XPNUOTOOLKOVOULKOU
TLEPLOUGLAKOU oToLyEiou”

OL TPOTOTOLACELG AUTEG APOUV TNV AMA{TNCN VA YWWOTOTOLETAL N
QVOKTAOWN aflo TwV TEPLOUCLOKWY OTOLXELWV N TWV MOoVAdwY
Snuloupylog TAULOKWY powv oTa omola £va oNUAVTLKO TT0ad TG
unepagiog (f AQula meplouolakd otolxeia pe  amepldplotn
WPEALUN Twn) €xel kataveunOel o mepldSoug Katd TIg onoieg dev
UTTAPXEL amopeiwon i €XEL avayvwplotel avaotpodn autig, va
SLEUKPLVIOEL TIG OUMAULTOUMEVEG YVWOTOTMOLAOELS, KOL VA ELOAYEL
pntA amnaitnon yvwaotomnoinong tou emttokiouv npoefddAnong mou

Xpnotgomowibnke ywa tov mpPoodloplopd TNG amopeiwong (A
avaotpodng autig), omou n avaktiowun afia (Bacllopevn otnv
eVloyn agla peiov ta kdotn SLabeong) mpoodilopiletal Bdoel TnG
napovoag aflag. Aev umrpxe enidpaocn amo tnv uloBETnon Twv ev
AOYW TPOTIOTIOL|OEWV OTLG OLKOVOULKEG KOTAOTAOELS Tou Opidou
Kat tng Tpamelag.

2.3.10. E.A.A.NX.A. «Agpunveia 21 Ewodopéc» (E.A.A.MX.A.
21)

H E.AANXA. 21 anocadnvilel OtL pio owKovoulkr ovtdtnta
avayvwpilel pio utoxpewon yla etadopd OxL vwpitepa art’ otav n
Spactnplotnta mou pokaAel Tnv mMAnpwun, 6nwg mpoodlopiletal
amno tn oxetkn vopobeoia, AapBdvel xwpa. Aleukpilel, emiong,
OTL N UTOXPEWON eL0dPopdg avayvwpiletal otadlakd Uovo €av n
Spaotnpldtnta mou TPOKaAel TNV KataBoAn tng elodopdg
TIPOYLOTOTIOLELTAL KOTA TN SLAPKELA MG XPOVIKAG TtepLodou,
oUudwva He TN oxetkry vopobeoia. Mo pla elodpopd n omoia
TipoKoAeital petd tnv emiteuén evdg eldxlotou opiou, n
Slepunveia Sleukpuvilel OtL kapia untoxpéwon Sev avayvwpiletat
Tpwv emtevxbel To KAOOPLOUEVO KATWTATO Oplo. Aev UTPXE
enidpacn amd tnv uloBétnon tng OSlepunveiag authig oTLg
OLKOVOULKEG KOTAOTAOELG Tou OpiAou kat TG Tpdmelag.

2.3.11. Néa A.N.X.A., ieppnveieg KoL TPOMOMOLRCELS TToU Ba
teB0UV o€ LoxU peta to 2014

- A.NX.A. 9 «Xpnpatoowkovoptkd Méoa» (o€ LoXU ylo XproELG U
évapén amd tnv 1 lavouapiou 2018 kat petd). To A.M.X.A. 9 mou
ekb00nke tov Noéupplo tou 2009 eloryaye VEEC QMALTAOELS yLa
™V  Tagvouncon Kol EMUETPNON TWV  XPNHATOOLKOVOULKWY
otolxelwv evepyntikol. To A.M.X.A. 9 tpomomnolOnke apxlK& Tov
OktwPplo tou 2010 koL ocupmepLéAaPe QMALTACEL Yyl TV
tafwvopunon Kol EMPETPNON  TWV  XPNHATOOLKOVOULKWY
UTIOXPEWOEWV KABWC KoL TNV  armoavayvwplon Toug Kot
petayevéotepa tov NoéuPplo tou 2013 Omou elofyaye tOo VEO
vevikd mhaiolo Aoylotikng avtiotaduiong. Tov lovAo tou 2014
ekd00nke avabewpnuévn £kdoon Kupiwg yla va meptAdfel (a) tig
Slatd€elg yw TNV OmMOPEiWOn  TWV  XPNHOTOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWV KalL (B) TEPLOPLOUEVEC TPOTIOTIOLOELG TWV
OXETIKWV Slatdéewv mou acdopolv otnv taflvopnon kat otnv
EMETPNON €lO0GyovTag Mia véa Kkatnyopio empéTpnong yla
OPLOMEVEG OTAEG KATNYOPLEG XPEWOTIKWYV T{TAWY, TNV «gUAoyn ala
MEOW TWV AOUWV GUVOALKWY £006wv» (EAMAZE).

2.3.12. Boaowkég amattosig tov A.M.X.A. 9:

Ola T  XPNUOTOOLKOVOMIKG  OTOlXela  evepynTikol  ToU
nepthappavovtar  oto Tmedio edpapupoyng tou AAM. 39
«XPNUOTOOLKOVOUIKA Méoa: Avayvwplon Kal EmpéTpnon»,

QTTOULTE(TOL VAL ETULPETPWVTAL, META TNV APXLKI OVAYyVWPLON TOUG,
OTO amooPECIUO KOOTOG | otnv gVAoyn atla. ZUuykekpluéva, ol
Xpewotkol TitholL mou Katéxovtol BACEL €VOG EMUXELPNUATIKOU
HMOVTEAOU TIOU QMOCKOMEL OTNV elompagn Twv OCUMPBATIKWY
TOMELOKWY POWV, OL Omole¢ ouvioTavtal QamoKAELOTIKA aTo
TIANPWHEC KEDAAIOU KOl TOKWV €Tl TOU Kepalaiou, EMPETPWVTAL
OF LETAYEVEOTEPEG TIEPLOBOUG, YEVIKA, OTO OMOCRECLUO KOOTOG.
Xpewotikol tithol Twv omoilwv ot cuppatikoi dpot mpoPAEmnouv
TANPWHN QTOKAELOTIKA KEDAAQIOU KAl TOKWV, OE CUYKEKPLUEVES
NUEPOUNVIEG KOL KATEXOVTOL LECW EVOG ETILXELPNUOTIKOU LOVTEAOU
TIOU QTOCKOTEL €ite oTNV elompaén TwV CUUPBATIKWY TAUELAKWY
poWwvV €ite OTNV TWANCN TWV XPEWOTIKWVY TITAWYV, EMUETPWVTAL
otnv EAMAZE. ‘OAolL oL UTtOAOUTOL  XPEWGTLKOL KAl OUUUETOXLKOL
T(TAOL ETMUUETPWVTAL OE HETAYEVEOTEPEG MEPLOSOUG oTNV €VAoYN
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afia. EmupooBeta, ocVpdpwva pe to A.MX.A. 9, mapéxetat n
duvatdtnTa  apeTAKANTNG emloyng va  mapouctdlovtal ol
peTayevéoTtepeg LETOPOAEG oTnV gUAoyn agia EVOG CUUMUETOXLIKOU
TtAou (mou 8ev KATEXETAL yla EUMOPLKOUG OKOTIOUG) ota Aoutd
oUVOAlKa €co6a, KkalL va avayvwpilovtol otnv Kataotoon
QMOTEAECUATWY POVO Ta £008a Ao peplopata.

Avadoplkd He TNV EMMETPNON TWV  XPNHOTOOLKOVOUKWY
UTIOXPEWOEWV TIou €Xouv mpoadloplotel otnv evAoyn ala péow
anoteAecpdtwy, To A.N.X.A. 9 anattel to moad Tng LeETABOANG TNG
gvloyng oaflag NG XPNUOTOOLKOVOULKNG UTIOXPEWGONG TIOU
arobibetal otn MetaBoA) TOU TOTWTIKOU KWwSUVOU NG
UTIOXPEWONG, VO avayvwpiletal ota Aoutd cUVOALKA £€008a, EKTOG
€av autd Ba OSnuioupyoloe 1 Ba peyéBuve pila AOyLOTIKN
OQOUMMETpla OTNV KOTAoTaoN anoTeAecpdtwy. MetaBolég otnv
gbAoyn afla mou mpoépxovtal amd ToV MOTWTIKO Kivbuvo tng
XPNHUOTOOLKOVOULKIG UTIOXPEWONG Sev petadepovtal
HETAYEVEDTEPQ OTNV KATAOTAON AMOTEAECUATWY. ZUUbWVA UE TO
A.A.M. 39, To oUVOALKO TT00d TNG METABOANG TNG eVAoyNG agiag TNG
XPNHOTOOLKOVOULKNAG UTIOXPEWGCNG TIOU €XEL TIPOCSLOPLOTEL TNV

gbloyn oafloa péow amoteAecpdtwyv  avayvwpiletal  otnv
KATAOTAON AMOTEAECUATWY.
Avadoplk@ pe TNV amopeiwon TwV  XPNUOTOOLKOVOULKWY

TeplouoLakwy otoxeiwy, to A.N.X.A. 9 anattel n anopeiwon va
umtoloyiletal PBAcel €vOG HOVIEAOU OVOUEVOUEVNG TILOTWTLKAG
{nuiag oe avtiBeon pe TO  UPLOTAUEVO MOVTEAO  TNG
npaypatonolnfsicag motwtikAg {npiag mou opilet to A.A.M. 39.
To MOVTEAO TNG QVOUEVOUEVNG TUOTWTIKAG {nuiag amattel ™
AOYLOTIKH] QvVOyvWwpeLon TNG OVOUEVOUEVNG TILOTWTLKAG {nuiog Kot
™G METABOANG AUTAG o KABE nuepopnvia oUVTAENG OLKOVOULKWY
KATOOTACEWY £TOL WOTE VO avtlkatontpilel tnv HetaBolr Ttou
TUOTWTIKOU  KWOUVOU O OXéOn WE QAUTOV  TNG  QAPXLKAG
avayvwplong. Me alha Adyla, Sev elval TAEOV avayKaio va €xeL
oUMBEL €va TLOTWTLKO YyeYyovog yla VO QVAYVWPELOTEL N OXETIKA
TuoTwTkA {npia.

OL véeg Slatdgelg mou adopolVv oTn AOYLOTIKI avTLOTABULoNG
KWwoUvwv  SlatnpolVv  TOUG TPELS MNXOVIOMOUG  AOYLOTIKAG
QVTLOTABULONG KLYEUVWYV TTOU €TL TOU TTOPOVTOG TIPOoPAEMOVTAL OO
to A.A.M. 39. Me to A.M.X.A. 9, mapéxetal peyaAUtepn sueli€ia wg
TPOG TOUG TUTOUG TWV GUVAAAQYWVY TIOU UIOPOUV va emtheyolv
ylat AOYLOTIKH avTLoTABuIong Kwduvwy, e8ikdtepa dleupuvovtag
TOUG TUTIOUG TWV XPNMUOTOOLKOVOMULKWY TPOIOVTWY Ta omoia
pmopouv va xpnotpomnotnfolv we péoa avtotdbulong Kwduvwy
KaL Tta UTokeipeva oe avtotabuion €idn  kwdUvwv Tou
EUTEPLEXOVTOL O UN XPNIOTOOLKOVOULKA Tpoiovta. EmutAéov, ol
€\eyxoL  amotedeopotikotnTag  €xouv  avaBewpnBel  kat
avTikatootabel anmd tnv apxr TG «OLKOVOUIKAG cuoxEtong». H
arnaitnon yla Kotddelen tng avaSpouLKAG AmMOTEAECUATIKOTNTAS
™¢ avtotadbuiotikng oxéong Sev udiotatal mAéov. Qotdoo, £xouv
eloaxBel AUENUEVEG QMALTAOEL YVWOTOMOINONG OXETIKA ME TIG
Spaotnplotnteg Staxeiplong kivdLVWV TNG TaLpeiag.

O Outhog bev éxel edpapudoel autod to Mpdtumo kal afloloyel Thv
enidpaon tou A.M.X.A. 9 enl TWV OLKOVOULIKWY KOTAOTACEWY TOU
Ouidou kat tng Tpamelag, kabBwg KaL to Xpovo epappoyng Tou.
MNapdho mou n edpappoyr tou A.MN.X.A. 9 oto HENNOV pmopel va €xel
ONMAVTIK  emimtwon ota mood Tmou  adopolv  ota
XPNUATOOLKOVOULKA otoleia EVEPYNTLKOU Kot oTLg
XPNOTOOLKOVOULKEG UTIOXPEWOELG Tou Ouidou kat tng Tpdmelag,
Sev elval TPAKTIKA ePIKTO va dlevepynBei pia aflomotn ektipnon
™G emidpaocng tou £wG OTtou OAokAnpwBel pia Aemtopepnc
avaluon.

- A.N.X.A. 15 (véo mpotuno) «Ecoda anod cupBacelg pe NeAdteg»
(o oxV ywa xpnoelg pe évapén amo tv 1 lavouvapiouv 2017 kat
HETA, Omwg ek86ONKe amo to IASB). Mo TN AOYLOTLK QVTLLETWITLON
TWV €0086wV TIOU TPOEPXOVTAL amd CUUPACELS UE TIEAATEG, TO
A.NX.A. 15 ewodyel éva povadikd OUVOALKO MOVTEAO yla TIG
emxepnoelg. To A.MX.A. 15 oOtav Ttebel o woxy, 6a
OVTLKATOOTAOEL TO TPEXOV AOYLOTLKO TAQICLO yla TNV avayvwpLon
Twv £006wv, To onoio mepthapPavel to AA.M. 18 Ecoda, to A.A.M.
11 JupuBaoelg Kataokeung Kol TIG OXETIKEG UE aUTA Slepunveies. H
Baowr apyxn tou A.M.X.A. 15 elval otL pia emxeipnon mpénet va
avayvwpioel £€006a oto Babuod mou aviikatomtpi{ouv To Tipnua
To omoio n emixeipnon Sikaovtal amnd tn petapifacn twv ayadwv
KOl TWV UTINPECLWV. ZUYKEKPLUEVA, TO [MPOTUTO ELCAYEL pia
T(POCEYYLON TEVTE BNUATWY yLa TNV AVOYVWPLON TWV ECOSWV:

e Avayvwplon Twv CUUPBACEWVY LLE TOUG TTEAATEG
® Avayvwplon Twv 0pwv eKTEAECNG TWV CUBACEWY
e [1pocbLopLlopdE TOU TLUAMATOG TNG GUVAAAAYNAG

e  EMUUEPLOMOC TOU TWAMATOG TNG CUVAAAQYNG avAAoya HE TOUG
0OPOUC EKTEAECNC TWV CUUPBACEWY

e Avayvwplon Tou €0060U OTav N eMXElpNON EKMANPWVEL TOUG
0poUG eKTENEONG TWV CUUPBACEWV.

SOoudwva pe to A.MX.A. 15, pia enxeipnon avayvwpilel €6o60
otav (n kaBdoov) ekmMAnPWvoOvVIaL OL OpoL €EKTEAEONG TwV
CUUBACEWY, TLY. OTAV 0 «EAEYXOC» TWV UTIOKELMEVWY, OTOUG 6POUG
ektéleong, ayabwv 1 unnpeotwv petaPiBaletal otov meAdn. ITo
A.NX.A. 15 éxouv mepAndBel oAU TiLo emeénynuatikég odnyieg oL
OTolEC TPAYUOTEVOVTAL TOV XELPLOMO LSLATEPWY TEPUTTWOEWV.
ErurAéov, to A.M.X.A. 15 amattel EKTEVEIG YWWOTOMOLNCELC.

O Outhog bev éxel edbapudoel autod to Mpdtumo kat afloAoyel Thv
enidpaon tou A.M.X.A. 15 el TWV OLKOVOULKWY KOTOLOTACEWY TOU
Ouihou kat tng Tpamelag, kaBwG KaL To Xpovo epappoyng Tou.
MNapdho mou n edpappoyn tou A.N.X.A. 15 oto HENAOV UImOpEL va
€XEL ONUOVTIKA €miMTwon oto mood Tmou adopolv  ota
XPNHOTOOLKOVOULKA oToela EVEPYNTLKOU Ko oTLg
XPNLOTOOLKOVOMIKEG UTIOXPEWOELG Tou Opidou kal tng Tpdmelag,
Sev elval TPAKTIKA ePIKTO va SlevepynBel pia aflomotn ektipnon
™G emidpacng Tou £wG Otou OoAokAnpwBel pia Aemtopepng
avaluon.

-A.NX.A. 11 (Tpomomouoelg) AOYLOTIKA) QVTIHETWILON TNG
AMOKTNONG SIKALWHATWY 0 «ATIO KOLVOU EAEYXOLEVEG EPYAOLEGH
(o€ LoxL yla xprioeLg pe évapén tnv ) uetd tnv 1 lavouvapiov 2016,
onwg ek860nke amd to IASB). Ol Tpomonotficelg oto A.MX.A. 11
TIOPEXOUV 08NYLEG YLO TO TIWG TIPETIEL VOL OVTLETWITLOTEL AOYLOTIKA
N anoktnon «ATO KOwoU EeAEyXOUEVWV EPYOCLWV» OL OTOLEG
amotehoUv emxeipnon OnMwg auth opiletat oto A.NXA. 3
JUVEVWOELC  Emiyelpioewy. IUYKEKPLUEVA, OL TPOTIOTOLHOELG
avad£pouv OTL oL OXETIKEG apxEG Tou A.M.X.A. 3 mepl AOYLOTIKAG
OVTLUETWITLONG TWV OUVEVWOEWV ETUXELPACEWYV KOl  GAAWV
npotunwv (r.x. A.A.M. 36 Amouciwon Aéiac [Meplovatakwv
Jtoyeiwv mou adopd otn Slevépyela eAEyxou amopeiwong piog
povadag Snuioupylag TOMELAKWY POWV OTNV  Omola  €XeL
katavepnBel n unepadia mou MPoékue KATA TNV AMOKTNON «AMO
KOLVOU eAeyXOUEVWVY €pyaciwvy) Ba mpémel va edappootolv. OL
161eg dlatagelc Ba mpémel va epappooTolV Kal Katd Tn clotacn
«ATIO KOWVOU EAEYXOUEVWV EPYOCLWV» HOVO OTNV TEPLMTWON TIOU
€éva OomO TO MEAN TIOU OUMMETEXOUV elodépel o auth pia
eneipnon. To Kowompaktwy peENOG Ba TPETEL VO YVWOTOTIOLOEL
KOl QUTO Tn OXETWKA TAnpodOpnon Tmou amatteitat amd To
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«A.MX.A. 3» Kot amd AAAa TTPOTUTIAL OXETIKA UE TLG CUVEVWOELG
ETUXELPHOEWV.

O Opwhog kat n Tpdmelo 6ev OVOUEVOUV N GUYKEKPLUEVN
Tpomomnoinon vo £XEL CNUOVTLIKA EMOPACN EML TWV OLKOVOULKWV
KOTOLOTALOEWV.

- «ETAoleg BeAtwwoelg ota A.M.X.A. 2010-2012» (ot WOxL Yy
XPNOELG Ue nuepopnvia évapéng tnv 1 louAiou 2014 kal petd),
Erudépouv Tpomomnotioelg ota akoAouBa mpotumna:

A.NX.A. 2 MNapoxEG IMou €§APTWVTAL QO TNV Oia TWV UETOXWV —
Tporornolel toug oplopolg  «Meplobog  KatoxUpwong» Kot
«oUVONKN ayopdg» Kal PooBETeL opLopoUG yla «dpo anodoong»
Kal «OpoG XPOVOU UTNPECLAC» OL Omolol  TPONYOUUEVWE
niepthapBavoviav otov opLopd g «Mepltodou katoxUpwaong».

A.NX.A. 3 Zuvevwoelg Emiyelpnoswv — Anattel to evbexouevo
TiNUo to omolo €xel TaflvounBel wg meplouolakd otolxelo R wg
UTIOXPEWON VO EMLUETPATAL 0TV VAoyn afia o€ kaBe nuepounvia
avadopadc, avefdptnTa amd T0 €AV TO eVOEXOMEVO TiMNUA Elval
XPNHOTOOLKOVOULIKO TIEPLOUCLOKO OTOLXEID €VTOG OKOTMoU Tou
ANX.A. 9 1 tou AA.N. 39 A Un XPNUATOOLKOVOLKO TIEPLOUGLAKO
otolxeio ) umoxpéwaon. MetaBolég otnv ebloyn ala Ba mpénel va
avayvwpiovtal oTo AnmoTEAETATA.

A.NX.A. 8 Aertoupytkoi Topeic — Amautel yvwotomnoinon oxeTIka
LE TG KPLOELG TTOU KAVEL N Aloiknon otav epapuolel Ta KpLtipLla
OUYKEVTPWONG OTOUG AettoupylkoUG Ttopeic Spoaotnplotntag,
nepthappavovtag pia cuvomtikn meplypadn TWV AELTOUPYLKWY
TOMEWV SpOOTNPLOTNTOC KAl TWV OLKOVOULKWY OEIKTWVY TIoU
xpnotgomowibnkav  mpokelwévou  va  SlamotwBel  OtL ot
AettoupyLkol Topelg SpaoTnpLOTNTAG £XOUV TAPOOLO OLKOVOMLKA
XOpaKTNPELOTIKA. Atocadnvilet 6t ol cupdwvieg Tou cuvdlou Twv
TIEPLOUCLAKWY OTOLXELWV TWV TOUEWV LE TO TIEPLOUGCLOKA OTOLXELDL
NG ETIXELPNONG QMALTOUVTOL LOVO €GV AUTA avadEPOVTOL TOKTIKA
otov enkedan Tou opydvou yla tn Adn anodpdoswv.

A.NX.A 13 Empétpnon EOAoyng A§iag — Ateukpuvilel OtL pe tyv
€kdoon tou A.M.X.A. 13 kaL tnv tponomnoinon twv A.N.X.A. 9 kal
AA.M. 39 dev avalpeital n duvatotnta TG EMUETPNONG TWV
BpoayumpoBeouwy  QMALTAOEWV KAl UTIOXPEWOEWV OF N
nipoggodAnuévn Baon, edv n enidpacn ano tv nposfodAncn dev
elval onpavtikn (tpomomnotolv uévo tn BAon yla cUPMEPAoUATA).

A.A.N. 24 Tvwotonowoslg Zuvdedepévmv Mepwv — AleukpLvilet
OTL pia etalpeio dlaxeiplong n omoia TOPEXEL TIPOCWTILKO TIOU
aokel Sloiknon og pia AAAN etapeia, givatl cuvdedepévo PEPOG e
v etatpeio mou S€xetal TI§ unnpeoieg.

O Ophog ko n tpamnela dev €xouv ePAPOOEL TIG TPOTIOTOLANOELG
QUTEG, OL omoleg Sev avapéVETal va €(OUV CNUAVTLKA emidpaon
€T TWV OLKOVOULKWVY KOTOLOTAOEWV.

- «EtAoleg BeAtwwoelg ota A.M.X.A. 2011-2013» (og WOxL Yy
XPNOELG e nuepounvia évapéng tnv 1 louAiou 2014 kal petd),
Erudépouv Tpomomnotioelg ota akoAouBa mpotumna:

A.N.X.A. 3 Zuvevwoelg Emxelprioewv — AleukpLvilet otL to A.M.X.A.
3 e€apel ano to nmedio epappoyng Tou TN AOYLOTLKH OVILLETWITLON
TOU OXNMUATIOMOU KOWOTIPAELOG OTLG OLKOVOULKEG KATOOTAOELS TNG
Kowvormpagiag.

A.NX.A. 13 Empétpnon EUAoyng Aiag — Aleukplvilel otL o
okomog tng e€aipeong tou xaptodulakiou otnv mapdypado 52
anoe TNV empétpnon  Tng evloyng aglag piag opddag
XPNUATOOLKOVOULKWV TIEPLOUOLAKWY otolxeiwv Ko

XPNHOTOOLKOVOULIKWY UTIOXPEWOEWY o€ cupndlopévn Baon,
niepAapBAveL ONeG TIG CUBACELG OL OTIOLEG ELVaL EVTOC OKOTIOU KOl
avtipetwrnifovral AoyloTtikd cUpdwva pe Tig dtatdéel twv AAM.
39 N tou A.MX.A. 9, akoun KoL €av OQUTEG oL oUpPAcel; Sev
MANPoUV TOV OpPLOPO TOU XPNUOTOOLKOVOMLKOU TIEPLOUCLAKOU
OTOLXELOU 1| TNG XPNMUOTOOLKOVOULKIG UTIOXPEWONG CUMPWVA HE TO
A.A.N. 32 «Xpnpoatootkovopikd Méoa: Mapouoioon».

A.AN. 40 Enevduoeslg ot Akivnta - Amocadnvilel v
oaMnAe€aptnon tou A.MX.A 3 kat tou AAM. 40 katd tnv
Taflvounon €vOG QKWATOU WG EMEVOUTIKO akivnto 1 wg
L510XPNOLOTIOLOVEVO. SUVETIWG, Mia €TOLPEiol N OMolA AOKTA
enevlUTIKO akivnto mpémel va mpoaoblopioetl dv (a) to akivnto
TANPOL TOV OPLOKO TOU EMEVOUTIKOU aKWnTou cUUdwWva HE TO
AA.M. 40 kat (B) n ouvaAlayr TTANPOL TOV OPLOUO TNG CUVEVWONG
eMelpocwv cUpdwva pe to A.MX.A. 3.

O Ophog ko n tpdmela dev €xouv ebAPUOOEL TIG TPOTIOTOLAOELG
QUTEG, oL omoleg Sev avapévetal va €Xouv onpavtikny emnidpaocn
€T TWV OLKOVOULKWV KOTOLOTAOEWV.

- A.A.N. 27 Evomounpéveg Ko ATOMKEG OLKOVOMKEG KaTaoTAoEeL
(Tpomomnotiosilg) Edpapuoyn tg MeBddou tng Kabapng Oéong
ot ATOMLKEG OKOVOMLIKEG Kataotdoelg (o LoxU ylo XproeLg Ue
€vapén tnv i peta tnv 1 lavovapiou 2016, 6mwg ek66ONKe and To
IASB). H Ttpomomoinon EeMTPEMEL  OTIG  ETUXEPNAOELS va
xpnowtormotolv tn HéBodo g kabaprng B£ong mPokKeLuEVOU va
AOYLOTLKOTIOLOUV TIG €MEVOUOELG TOUG Ot OUyaTPLKEG €TaLpEieg,
Kowompagieg Kol OUyyevelg eTalpeleg OTI( QATOMIKEG TOUG
OLKOVOUIKEG KaTooTdoelG. H Tpanmela &ev mpotibetal va
€DOPUOOEL QUTH TNV TPOTIOMOLNGCN OTLG ATOMIKEG TNG OLKOVOULKEG
KATOLOTAOELG.

- «Etfoleg BeAtiwoelg ota A.M.X.A. 2012-2014» (oe wox0 yla
XPNOELG UE nuepopnvia évapéng tnv 1 louhiou 2016 kot HeETA),
Erudépouv Tpomomnotioelg ota akoAouba mpotumna:

A.NX.A. 5 Mn KukAlodopoUvta Meplouclakd Itolyeia mou
KOTEXOVTaL MPog MWAnon kou Alakomeioeg Apaotnpldotnteg — H
tpononoinon anocadnvilel 6Tl Gtav £va MEPLOUCLOKO OTOLKEL (A
HLa Opdda TIEPLOUCLOKWY OTOLXELWV TIPoopL{OUEVA TIPOG TIWANGN)
avatofvopeital oamd TV KaTnyopla  «TIPOOPL{OMEVO  TIPOG
TwAnon» otnv Katnyopia «mpoopl{opevo mpog Stavoun» n To
avtiotpodo, o yeyovdg autd g cuviotd aAhayr Tou TAAVOU TG
nMwAnong N Tng Slavoung Kot yU autd Oev TPEMEL va
OVTLUETWITLOTEL AOYLOTIKA WG METABOAR. AUTO onuaivel OtL TO
Tieplouolakd otolxelo A N oudda Twv TEPLOUCLAKWY OTOLKELWV
TIou Tpoopifovral pog wAnon Sev Ba mpémnel va anokataotadel
OTLG OLKOVOMLKEG KOTALOTAOELG, OOV VA KNV €ixe TMOTE Ta§lvounOel
WG «TPOOPLIOMEVO TPOC TWANGN» 1 WG «TTPOOPL{OUEVO TIPOG
Stavoun», am\d kot povo eneldn aAhate o Tpomog tng dutabeonc. H
tponomnoinon eniong amokablotd pia mapdAeupn o0To MPOTUTIO
Sleukpuvifovtag ot n odnyia otnv aAlayr tou MAAvou TWANoNG
Ba mpénel va ebapuoleTal o €va MEPLOUCLOKO OTOLXEIO N ML
oMAda TEPLOUCLOKWY OTOLXELWV TPOOPLWIOUEVWY TIPOG TwANCN
otav Towouv va Slakpatouvtal Tpog Siavour; oA Sev
QVATOELVOUOUVTAL WG KTIPOOPLIOUEVA TTPOG TTWANGN .

A.NX.A. 7 Xpnuatoowovoutka Méoa:
Yndpyouv 2 tpomomnotroelg oto A.M.X.A. 7.

Tvwotonot)oslg -

1. E€unnpétnon ouuBaoswv UETA ™mv uetoBiBaon

XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV.

Eav upio  emyeipnon petaPiBalel  €va XpnOTOOLKOVOULKO
TIEPLOUCLAKO OTOL(ELO UTIO OPOUC TIOU  ETUTPENOUV  OTOV
petaBipaovra va amoavayvwpioel TO TEPLOUCLAKO OTOLXELO, TO
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ANXA. 7 anmawtel va  yvwotomoloUvtal OAeG oL HopdES
ouvexLlopevnG avapelEng mou propel va €xel n petafiBaiovoa
eni Twv petaPLBoacdéviwy meplouctakwy ototxeiwv. To AMX.A. 7
TIPEXEL 08NYLEG OXETIKA |LE TO TL EVVOEL UE TOV OPO «OUVEXLIOUEVN
avapel€n». H tpomomoinon mpdoBece GUYKEKPLUEVEG 0Onyieg
T(POKELUEVOU va BonBroet Tig SloknoeLg va mpoadlopiocouv gdv ot
opoL uog oupPBoong yla €EUTNPETNON  XPNILOTOOLKOVOULKWY
TIEPLOUOLAKWY OTOLXElwV Tal omoia €xouv petafiBaoctel ouviotd
«ouvexllopevn avapel€n». H tpomomnoinon mapéxel to Sikaiwpa
(AN OxL TNV UTTOXPEWON) VaSPOMLKNAG EPAPUOYNG.

2. EVBLOUECEC OLKOVOULKEC KOTAOTAOELG

H tpomomoinon amocadnvilel 6tL n emMPOcHETN yvwoTomoinon
mou amnatteitatl anod to A.N.X.A. 7 «fvwotonoinon — ZupdndLlopog
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWV»
Sev amatteital akpLBwE yLa OAeG TLG eVOLAUETES TEPLOBOUG, EKTOG
av amatteital ano to A.A.M. 34. H tpomomnoinon €xeL avadpopikn
Loyv.

A.A.N. 19 Noapoxég oe Epyalopévoug — H Tpomomoinon
anocadnvilel oOt, Otav TPOCSLOPIZETAL TO EMITOKIO yla TNV

2.4 EVOTIOLNMEVEG OLKOVOLLLKEG KOTOLOTALOELG
2.4.1 ApxEg evomoinong

OL €VOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG TePNAUBAvVOUV TIG
OLKOVOULKEG KATOOTAOELG TNG Tpamelag Kat Twv Buyatplkwy tng
(oupunep A\ aUPBAVOUEVWY TWV SOUNUEVWVY ETALPELWYV), OL OTOIEG
eléyyovtal amo tnv Tpamelo. O €é\eyxog udiotatal 6tav Kat Lovo
otav, n Tpamela a) aokel efoucia emi Twv Buyatpikwv tng B)
SLaBEtel TomoBetnoelg N Skalwpato HE UETAPANTEG AMOSOOELG
anmd TN CUMMETOXA TNG OTIC Buyatplkég kat y) duvatotnta va
Xpnowlomotioel tnv efoucia NG emi TWv BuydTplkWwV ylo va
ennpedoet To VYOG TWV AmoSOCEWV TNG.

To €006a kal oL Samdveg Kol Ta AOUTA CUVOAIKG €006a Twv
BuyaTplkwy TOU OITOKTWVTAL ) TwAolvtal HEca oOtn Xpron
EVOWHATWVYOVTAL OTNV EVOTIOLNKMEVN KATAOTAON OMOTEAECUATWY
KAL OTNV €EVOTIOLNKEVN KATAOTACH OUVOAKWYV €008WV amod Thv
nUeEpoMNVia amdkTnong Twv Buyatplkwv Kat Tavouv  va
EVOWHATWVOVTAL A0 TNV NUEPOUNVIA TMTWANONG Twv Buyatpkwy
autwv. Ta kaBapd KEPSN KOl TA CUYKEVIPWTLKA CUVOALKA €006a
TwV BUYATPLKWY KaTavépovTal PeTagl Twy HeTOXwV TG Tpamelag
KOL TWV WN €NEYXOUCWV OUMUETOXWV OKOWUN KAl OV HE TOV
ETUUEPLONO QUTO, TO UTIOAOLTO TWV UN EAEYXOUOWV GUMUETOXWV
vivel apvntiko.

TNV meplmtwon mou oL Buyatplkeég edbapuolouv SLadOPETLKES
AOYLOTIKEG apxEG amd ekeiveg tou Opilou, yivovtal oL avayKoieg
TIPOCOPHOYEG OTLG OLKOVOULKEG KATAOTAOELG TOUG TIPOKELUEVOU VOl
UTIAPXEL OpoLopopdla LE TIC AOYLOTIKEG apxEG Tou Opihou. OAeg oL
SLeTalpLkEG GUVAANAYEC, TA SLETALPLIKA UTIOAOLTTAL KOl TOL SLETOULPLKA
€006a kat é€oda anaieidpovral Katd TV evonoinon

2.4.2 Mn g\éyXOUOEG CULETOXEC

OL un ehéyxouoeg CUMUETOXEG avayvwpilovtal apyikd site otnv
gVloyn atia eite oT0 AVOAOYLKO TOGOCTO TOUG ML TWV KaBapwv
QVOYVWPLoLUWY TIEPLOVUCLAKWY OTOLXELWY. H emloyr autr yivetal
ava ouvalayr. Meta tv efayopd, n Aoylotki afla twv un
EAEYXOUOWV OUMUETOXWV gival n afia autwv Katd TtV opXkn
avayvwpLlon TAEOV TO HEPLOLO TwV U EAEYXOUOWV GUUUETOXWV
OTIC METEMETa  MeTaPoAég  twv  Blwv  kedpadaiwv. Ta
OUYKEVTPWTLKA OUVOALKA €006 emipepilovtal oTig pn eAéyxouoeg

TPoeOGANON TWV KABOPLOPEVWY UTIOXPEWOEWV HETA TV ££080
Qo TNV UTNPEecia, To VOULOMA Elval aUTO TTov €XeL onpacia yla Tt
METATPOT TNG UTIOXPEWONG KOl OXL N XWPo amod TV omoia
TIPOEPXETAL. H eKTIUNON YL TO €4V UTIAPXEL EVEPYOG QYOPA yLoL
vPnAnG ToLOTNTAG E€TALPIKA OpoOloya Paoiletal ota eTaiplka
OpOAoya QUTOU TOU VOMIOMOTOC KoL OXL OTO ETALPLKA OUOAOYQ
HLOG OUYKEKPLUEVNG XWpPOG. Opoiwg, otav dev UTApPXEL EVEPYOS
ayopd yia uPnAAG mMoldTNTOC ETOLPKA OMOAOya OE QUTO TO
VOULOUO, MUITOPOUV val XpnotpomotnBolv KpotTikd opdAoya tou
6iou vopiopatog. H tpomomoinon éxel avadpopikn oxU oAAd
neplopiletal  otnv  évapén NG evwpitepng mepwddou  mou
TIOPOUGLATETAL OTLG OLKOVOULKEG KATAOTAOELG,.

O Opthog kat n Tpamnela Sev €xouv £PAPUOCEL TLG TPOTIOTIOLOELG
QUTEG, OL omoieg Sev avapéveTal va €(OUV CNUAVTLIKA emidpaon
€L TWV OLKOVOULKWY KOTAOTACEWV.

Aev umdpyouv dAAa A.M.X.A. i Aleppunveieg mou Sev eival og Loxv
KAl OVOMEVETAL va £XOUV  ONUOVTIKA emidpacn emi twv
OLKOVOULKWY KATaoTAoewv tou Opilou kat tng Tpdmelag.

OUMUETOXEC OKOMA KOl €AV OUTO £XEL WG QMOTEAEOUA va
TIPOKUTITEL XPEWOTIKO UTIOAOLITO N EAEYXOUOWV GULUETOXWV.

2.4.3 MetoBolég OTO MOCOOTO OUMUETOXNG Tou Opilou oe
Buyatpikég oL onoieg 8ev 08nyolv og anwAela Tou EAEyXou

MetaBoAEG TOU TTOCOOTOU CUMUETOXNG 0 BuyatpLKn oL omoieg Sev
emLPEPOUV  QMWAELDL TOU €AEyXOU NG, KOATAXWPOUVIOL WG
OUVOAQYEG HETAEY TWV LETOXWV.

To umoloumo Twv Aoyaplacuwyv Twv LWBilwv kepalaiwv Ttwv
petdxwv tng Tpdmelag kal tou Aoyaplacpol «Mn eléyxouoeg
OUUETOXEGH QVATPOCAPUOTOVTAL, TIPOKELUEVOU VOL ATTELKOVLOTEL N
HETABOAR OTO TTOCOOTO CUMMETOXNG TWV MAPATAVW METOXWV £ML
™G Buyatpikic. Tuxov Stadopd KETAED TNG TTPOCAPUOYNG TWV UN
€EAEYXOUOWV CGUUUETOXWV Kol TNG €UAoyng afiog Tou TLUAUATOG
mou kataBAndnke 1) elompdyxOnke, kKataxwpeital an’ eubsiog ota
18la kepdAata Tou avaloyoUlv oToug LETOXOUG TG Tpamelac.

2.4.4 Anwlewa eAéyyou

Y€ mepintwon mou n HetaBoAr) odnyroetL o amwAeLa TOU EAEyxou
¢ Buyatpikng, Tto KEPSOG N N {nuia amd TV TWAnon
umohoyiletat w¢g n Siadopd petafy (i) tou abpoicpatog g
glAoyng afiag Tou TIUAUATOG TIOU ELOTIPAXONKE KAl TNG eUAoyng
aflag Tou mMocootol CUUMETOXNG Tou e€akoAouBel va udiotatal
otn Buyatpikn kat (ii) TG Aoylotikng aflag, mpLv TV MWANGN, Twv
TIEPLOUOLAKWY OTOLXElWwV (oupmepapBavouévng tng unepakiag),
TWV UTIOXPEWOEWV KOL TWV W EAEYXOUOWV CUUUETOXWV. Ta pn
Tipaypatononuéva képdn N Inuieg mou eiyav avayvwplotel ota
Aoutd cuVOALKA £008a KAl TIOU TIPOKUTITOUV artd TV AmoTiinon
otnv elhoyn afla meploucLlOKWY OTOElWY TNG Ouyatpikig,
Aoylotikomolouvtal we edv n Tpamela sixe mwAnoel an’ gubeiag
Ta TEPLOUCLOKA QuTA otolxeia (petadopd otnv  Katdotaon
QMOTEAECUATWY | LETOPOPA OTA KEPON €LC VEDO, cUUdWVA UE TA
LoxVovta A.MN.X.A.).

H evAoyn a&ia Tuxdv cuppetoxng otn Buyatpikn mou e§akoAouBel
Vo udloTatal LETA TNV NUEPOUNVIA TNG ATWAELOG TOU EAEYXOU TNG,
Bewpeltal wg n evAoyn afloa katd TNV APXIKA avayvwelon
oludwva pe to AA.N. 39 1 WG TOo KOCTOG KTHONG O TEPIMTWON
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TIOU ME Ta LoxUovia mpotuna Ba avayvwplotel wg CUyyevng
Kowormnpagia.

2.4.5 AKAlWHOTO TWANONG HETOXWV MR €AEYXOUOWV

CULLUETOXWV

Y€ OPLOPEVEG MEPUTTWOELG 0 OMAOG GUVATTTEL CUNPWVIEC, ElTE WG
MEPOG plag e€ayopdg eite avefaptnta, Ue TIG onoieg deopeveTal
VO QYOPAOEL TIG METOXEG TIOU KOTEXOVTOL amd HETOXOUG HNn
€EAEYXOUCWV CUUMETOXWV 1 OL METOXOL N  €AEyXouowv
CUMMETOXWV SLKOLOUVTOL VA TIWANOOUV TIG HUETOXEG TOUG OTOV
Outho.

J€ QUTEG TIG ePUTTWOELG 0 Ophog edapuodlet to A.A.M. 32.23 mou
amnoutel o€ eninedo evomMoNUEVWY OLKOVOULKWY KATAOTACEWY, Ta
Swawwpata mWwAnong va mapouctdlovial w¢ umoxpEéwon. H
QVOYVWPLON TNG UTIOXPEWONG EXEL WG QUMTOTEAECHA TOV UTIOAOYLOUO
Tou Skalwpatog mMwAnong ocav va €xel Aén aoknBel. Katd
ouvénela Sev avayvwplloviol pn €AEyXOUOEC CUMUETOXEG YLa
oKoToUg mapouciaong avadopikd e UETOXEG TTOU UTIOKELVTOL OF
Swawwpata mwAnong i deopeloelg. H umoxpEwaon EMUETPATAL
otnv gvloyn aia, pe tn xprion peBOSwv amotipnong BAaoel twv
KaAUTepWY Suvatwy ekTUAoewyY Tou Bpilokovtal otn tdbeon tng
Sloiknong. Metayevéotepeg MeTaBoAéG otnv  amotipnon Twv
Sialwpdtwy  MwAnong  Kataxwpouvtal WG HETAPOAEC NG

UTIOXPEWONG  Kal WG kéPSOG N Inuia  otnv  Katdotoon
OTOTEAECUATWV.
2.4.6 Ewodopd TMEPLOUCLOKWV OTOLKElwWV ot Ouyatpky He

avtaAAayr) HETOXWV €K600NG TG OuyatpLkig

Jtnv mepimtwon mou n Tpamelo €l0PEPEL EVOWHATO TIAYLOL
TIEPLOUCLAKA OTOLXELQ, AUAQ TIEPLOUGCLAKA OTOLXELD 1} EMEVOUTIKA
akivnta og Aén undpyxouvoa f veoibpubeioa Buyatpkn etatpeia
pe avtaAaypa petoxég ékdoong tng Buyatplkng, n Tpamela otig
OTOMIKEG TNG OLKOVOMIKEG KATOOTAOELS KaTaxwpel tnv afla tng
OGUMMETOXNG TNG 0TN AOYLOTIKN afla Tou ATAV avayvVWwPLoUEVA T
elopepBévta meplovolakd otolxeia. Autol Tou €idoug oL
ouvallayég Sev €xouv kapla emibpocn OTLC €VOMOLNUEVES
OLKOVOLKEG KATOLOTAOELG.

2.4.7 Zuyyeveig etaupeieg

JUYYEVEIG voouvTal oL eTaLpeieg eml Twv omoiwv o Oulog aoket
oucwwdn emppon, aAAd Sev ehéyxel. EGv o Ophog KaTéxeL, Aueoa
N éupeca, 20% f MEPLOOOTEPO TWV Skolwpdtwyv YrRdou tng
enévbuong, Bewpeital OtL aokel ouowwdn emppor, €KTOC €av
cadwg umopei va amodelyBei ot Sev eival autn n nepintwon. OL
enevbUOel Ot Ouyyeveig etalpeieg evowpatwvovtal OTLG
OLKOVORLKEG KATOLOTAOELG pe Tt MEBodo tng kabapng B€ong.

Suudwva pe tn péEBodo tnG Kabaprg Béong, oL emevdloelg ot
OUYYEVELG ETALPELEG KATOXWPOUVTOL OPXLKA OTNV agla KT ong TouG.
H umnepagio mou TMPOKUMTEL KATA TNV QMOKTNON KLOG CUYYEVOUG
etalpeiag oupnepthappavetal otnv agia ktiong tng emévduong
(1eTd amd omolecdrmote cwPeUEVES TIPOBAEYELS amopeiwong).
H ala tng emévduong aufavetal i HEWVETAL avAAoyo HE TO
TIOCOOTO OUMMETOXAG Tou Opilou ota képdn n Tnuieg tng
ouyyevoUG etalpeiag petd tnv efayopd (avayvwpiletal otnv
KAtdotaon anoteAeopdtwy tou Opilou) kal amd TG KWAOELS oTa
anoBepatika (avayvwpilovtal ota anobepatikd tou Ouilou). To
OGO TWV MEPLOMATWY TIOU ELOTIPAXONKAV amd Tn OUyyevh
etaupeio Katd tn SLApKeLa TNG XPRONG MELWVEL TN Aoylotikn aia
™G OUYKeKpLUEvNg emévduong. OL emevBUOEL O OUYYeEVE(Q
gTalpeieg MOV TPAYUATOMOLONKAY HE QMOKAELOTIKO OKOMO Tn
S1aBeor) Toug evtag evog £Toug amd TV NUEPOUNVIA ayopdg Toug,

otav dnAadn n oucwwdng emppon mou ackel o OpAog Kplvetal
TPOCWPLVH, KATaXwPoUVTAL 6To AoyapLlacpo «Mn kukhodopouvta
otolxeila evepyntikol mpooplldueva mpog TWAncn». Ta un
npaypotonotnBévia kEpdn amd cuvaAhayég petafy tou OpiAou
KOl TWV OUYYEVWV E€TaLpElwY, amaleidoviol o TMOCOOTO TOU
adopd tn cuppetoxn tou Opihou otTig etalpeieg autég. Tuxov
tétoleg {nuieg, mou emiong amaleipovral, amotelolv €voelén
aropeiwong t™¢ aflag tou petaPLBaldopevou  MEPLOUGLAKOU
otolxelou. Omou KpiBnkKe amapaitnTo, T OLKOVOULIKA oTolxela Twv
OUYYEVWV ETUXELPNOEWY TIOU  Xpnolgomowibnkav  katd tnv
ebapuoyry g peBddou tng kabaprig Oong tpomomnol)dnkav
T(POKELUEVOU va SlaodaAloBel N CUVETELA TOUG HE TG AOYLOTIKEG
apxEG ou €xeL uloBetroetl o OpoG.

2.4.8 Kowonpagisg

IXAUo UTd Kowo £Aleyxo eival éva oxAua oto omoio Vo A
TIEPLOCOTEPA UEPN €XOUV KOO E€Aeyxo. Eva oxnua umd kowod
€\eyxo mopoucLalel Ta akdAouBa XapaKTNPLOTLKA:

a) Ta puépn Seopeovtal and pa cupPBatikr puBULON Kol

B) H cuppatikn pUBLoN apéxel oe SU0 i TIEPLOCOTEPQ ATIO TAL EV
AOYw pépn koo €NeyXo TOU OXAMATOG.

Kowog €leyxog eivat o cuppatikd oupdwvnOeic emuepLlopdg Tou
eAéyxou €vOC OXNMATOG, O Omolog UTAPXEL MOVO OTav oL
anodACELC OXETIKA UE TIG oUVAPEIG SPAOTNPLOTNTEG AMALTOUV TNV
opddwvn ocuykatdbeon TwWv peEpwV ota omoio emipepileTal o
€\eyxoG.

‘Eva oxnua umo Kowo €leyxo eival eite pia kown emixeipnon eite
pLa kowvorpagia.

Kowvn emixelpnon eival éva oxnua UTO KOO EAEYX0 OTIOU TA HEPN
TIOU £€Xouv Kowo €Aeyxo OlaBétouv Skouwpata emi twv
TIEPLOUOLAKWY OTOLXElwV Kol €UBUVEG €Ml TWV UTOXPEWOEWVY,
€vavilL TOu oOxAMotoc. Ta ev  Adyw uépn  ovopalovtol
OUUUETEXOVTEG OE KON ETXELPNON.

Kowormpagia givat €va oxnpa umo Kowo €Aeyxo OMoU Ta pépN ToU
€xouv Koo €heyxo Slabétouv Sikalwpota emi Twv Kaboapwv
TIEPLOUOLAKWY OTOolXelwv Tou oxAunatog. Ta ev Adyw pépn
ovouAalovtal KOWOTPAKTOUVTEG.

O mpoaobloplopdg amod tov 'Ouho Tou TUTIOU OXAKATOG UTIO KOO
€AEYXO OTOV OMOIO0 CUUMETEXEL, WG KOWNG ETUXELPNONG N WG
Kowvompagiag e€optdtal ano ta SIKALWHUAT KoL TLG UTIOXPEWOELG
TWV LEPWV TOU OXMATOG,.

3TNV mepintwon cuppeToxng tou Ouilou ot kown emeipnon, o
‘Ouhog avayvwpilet:

Q) Ta TIEPLOUCLAKA TNG OTOlKEla, ocupmepll\apupfavopuévou Tou
pepLSlou Tou o€ OTOLOSHTIOTE TIEPLOUCLAKA OTOLXELA TOU OVAKOUV
arno kowoU B) TLG UTIOXPEWOELS TNG, CUMTEPIAAUBAVOUEVOU TOU
pepLSiou TOou o€ OMOLECSATIOTE UTIOXPEWOELG TOV Bapuvouv amo
Kowvou y) ta €006a tou and tnv nwAnaon tou peptdiov tou and tnv
TLLPAY WY TTOU TIPOKUTITEL OO TNV KON emyeipnon &) to pepidio
Tou ota €008a amod TNV MWANCN TNG TOPAYWYNAG OO TNV KON
enuxeipnon kat €) tg damdveg Tou, cupmepAapBoavouévou tou
pepldiou Tou oe omolecdnmote Samdveg mMou Tov Bapuvouv amo
Kowou.

TNV Tepimtwon CUMUETOXAG tng Tpdmelag os kowompagia n
Tpdnela avoayvwpllel TN GCUPMETOX TG WG emévduon Kot
AoyLoTikoTolel TNV ev Aoyw emévduon pe tn uéBodo tng kabaprig
0éong (BA. Znueiwon 2.4.7).
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2.4.9 EmnevéUoelg o OUYATPLKEG, OCUYYEVELG, Kal Kowormpagieg
OTLG OTOLKEG OLKOVOULKEG KOLTOLOTAOELG

JTIC OLKOVOMIKEG KATAOoTAoelg tng Tpamelag oL Buyatplkég, oL
OUYYEVEIG Kal oL Kowompagieg KataxwpouVTal 0To KOOTOG KTHoNG
pelov TpoPAEPeLg amopeiwong.

2.4.10 ‘EAeyXoG¢ amopeiwong twv eMevSUCEWV ot BuUyaTPLKEG,
OUYVEVEIC KOL KOLWOTPOEIEG OTIC OTOMLKEG OLKOVOWLKEG

2.5 Tuvévwon Enyepnoswv
2.5.1 MEéEBobog e§ayopadg

OL e€ayopEg eMmXELPOEWY Tou gpmintouv oto nedio edapuoyng
tou A.MX.A. 3 kataxwpouvtal pe tTh HEBodo tng efayopds. To
TiUNUo Tou  KaToPRAAETOL Ot Wl OUVEVWON  ETILXELPHOEWY
amoTipudtol otnv €VAoyn ala, n omoia umoAoyiletat wg TO
aBpolopa tTwv €VAOYwWV aflwy, KATA TNV nUeEpounvia e€ayopdg,
TWV TIEPLOUCLOKWY OTOLXElWV Tou elodépBnkav amd tov Outho,
TWV UTIOXPEWOEWV Tou avaAndOnkav amnd tov Oulo mpog toug
T(PONYOUHEVOUC LOLOKTATEG TNG e€ayopalOUevng EmIxeipnong Kat
TWV UETOXKWVY TiTAwv mou e€€dwoe o OUNog oe avtaAlaypo Tou
eAéyxou tn¢ e€ayopalduevng emixeipnong. Ta é€oda mou adopouv
otnv e€ayopd KaTaxweoUVTaL OTNV KATAOTAON AMOTEAECUATWY.

Koatd tnv nuepopnvia efayopdc, ta MEPLOUCLAKA OTOLXEl TTOU
OTTOKTWVTOL KOL Ol  UTIOXPEWOCEL TIOU  avaAapBdavovtol
KaToxwpouvTaL otnv €VAoyn afla TOUG TNV nUEpOMnVia NG
e€ayopag, ektdg amo:

o avaBaAAopeveg GopoAOyLKEG OTTOLTAOELG KAl UTIOXPEWOELG Kl
UTIOXPEWOEL; N} TIEPLOUCLOKA OTolXeEla Tou adopolv ot
TMAPOXEG O €PYOAIOMEVOUG KOTAXWPOUVTAL CUUPWVA HE TO
AN.N. 12 «@oporoyia etoobripatog» kal AA.M. 19 «[Mapoyég
oe Epyalouevoug» avtiotowa,

® UTIOXPEWOELS 1 MeTOXKOUG Tithoug mou adopolv o
T(POYPAUUATA TIAPOXWYV TNG €ayopalOeVNC EMIXELpNONG Tou
e€optwvtal anod afio HETOXWV ) TPOYPAMMATA TTAPOXWY TOU
Ouilou mou e€aptwvtal and aia petoxwv, mou cuvadOnkav
TIPOG  OVILKOTAOTOON  TPOYPOMUMUATWY  TAPOXWV  TNG
e€ayopalopevng emxeipnong mou efoptwvtal amo  afia
METOXWV, KaTaxwpouvtal cUpdwva pe to A.N.X.A. 2 «lapoxéc
nou Eéaptwvtar and tnv Afia twv MEeToywv» Kotd TNV
nuepounvia tng e€ayopdg (BA. Znueiwon 2.30.2), kat

* Teplouclokd otowxeio ( opddeg mepLOUCLOKWY OTOLXE(WV)
TIOU KATEXOVTAL TIPOG TWANGON cUpdwva pe to A.N.X.A. 5 «Mn
KukAogopouvta [Meplouotaka Stolxeia mou Katéyovtal mpog
MwAnon kat Aiakomneioe¢ ApaotnplotnTeS» KATAXWPOUVTOL
oUpdwva e autd To MPOTUTIO.

2.5.2 Ynepadia

H umepatla katoywpeitat wg to umepPariov petaly (a) tou
aBpoiopatog TOU TWAMATOG TOU  KataPAnBnke, Tuxdv pn
€NEYXOUOWV CUUUETOXWV 0TV e€ayopaldievn emixelpnon Kat tng
ebloyng oglog TUXOV TPONYOUMEVNG  OUMMETOXAG OtV
e€ayopalopevn emyeipnon kat (B) tng kabapng atiag, katd tnv
nuepounvia tg e€ayopds TwV TEPLOUCLOKWY OTOLKEIWV TIOU
QmoKTHONKAV KoL TWV UTIOXPEWCEWVY TIou avaAndOnkav. Edv, petd
ano emavefetaon, n kabapr afio, katd TNV nuepopnvio tng
€€0YOPAG TWV TIEPLOVUCLAKWY OTOLXELWVY TIOU AIOKTABNKAV KoL TWV
UTIOXPEWOEWVY TIou avaAndBnkav unepBaivel to abBpolopa tou
TWAMOTOG TTou KataBAROnke, TUXOV LN EAEYXOUOWY CUUUETOXWV
otnv efayopalopevn emxeipnon kal tng €vAoyng afiag tuxov

KOTOLOTALOELG

O Ouhog ko n Tpamela eAéyxouv og kABe nuepounvia avadopdg,
€AV UTAPXEL €vBelén OtL pia emévbuon oe Buyatpikn, ouyyevh i
Kowvompaéia £xeL untootel anopeiwaon. Edv untdpyel tétola €veLln,
0 Ouplog ektipd tnv avaktiown afia tng emévéuong. Otav n
Aoylotikr) afio pilag emévéuong umepPaivel TNV EKTILWUEVN
avaktAowun ofia, TOte n AoyloTik oflo QMOMELWVETOL OThV
OVOKTAOLUN.

T(PONYOUUEVNG CUUMUETOXNG otnv efayopalOUevn EmLXElpnon, n
Sltadopad Kataywpeital AUESA OTNV KATAOTAGCH OMOTEAECUATWV.

2.5.3 Evéexopevo tipnpa

Je mepimtwon mou TO TiMnpa Tou ocupdwvAbnke katd TNV
OUVEVWON ETUXELPHOEWY, TEPINAUPBAVEL TIEPLOUCLOKA OTOLKElD N
UTIOXPEWOELG TIOU TIPOKUTITOUV OO EVOEXOUEVO TiMNMA, TOTE TO
evdexOuevo Tiunua amotipdtal otny eVAoyn afla Tou Katd TNV
nuepounvia efayopds Kol CUMMEPIAAUPBAVETOL OTO GUVOALKO
T{UNMA KOTA T oUVEVWON ETIXELPNOEWY. MeTaBoAEG oTnV €UAoYN
afla Tou evOEXOUEVOU TIMAMATOG OL OTOLEG EVTACOOVTAL OTLG
TPOOAPUOYEG  TNG  TEPLOSoU  oploTikomoinong  e€ayopdg
avayvwpifovtal avadpopilkd pe avtiotoln mpocapuoy TG
unepagiog. OL TpooapuoyEg NG TepLOdou  oploTikomoinong
e€ayopAg MPOKUTTOUV amod Veeg mMAnpodopiec mou AapPdavovrat
Katd TNV mepiodo oplotikomoinong efayopadg (n omoia e pmopet
va uTtepPBaivel To €va £Tog amd Ty nuepounvia e§ayopdc) oxeTKA
pe Sedopéva Kal KATAOTACELS TIOU UTIHPXAV KATA TV nUepounvia
efayopac.

MetafBoléc otnv eVAoyn afio Tou €vOEXOUEVOU TLUAMATOC OL
omole¢ 6ev €VIAOOOVTIOL OTIC TIPOCOAPUOYEG TNG TEPLOSOU
oplotikomoinong efayopdc, AoyloTikomolouvtal We Bdon v
taflvounon tou evdexopevou Tiuipatog. Otav to evéeXOuevo
Tiunpa  taflvounBel wg otoelo g kabapng Oéong Sev
EMAVAUETPATOL OE EMOUEVEC TIEPLOSOUC aVaDOPAG KAL N LETETIELTA
ekkabdplory tou avayvwpiletar otnv kabapry Ofon. Edv ToO
evbexouevo Tipnuo toafvounbel wg meplouctakd otoweio f
UTIOXPEWON, OE EMOUEVEG TEPLOSOUG avadopaAg EMAVAUETPATOL
oludwva pe to AA.M. 39 1) to A.A.M. 37 KOL TO ANMOTEAECUA TNG
amotipnong (képdog 1 Inuia) avayvwpilletat otnv Katdotoon
OTOTEAECUATWV.

2.5.4 IUVEVWOELG EMLYELPNOEWV O SLASOXLKA oTASLA

‘Otav n ouvévwaon ETXELPHOEWY TIPAyHATOMOLE(Tal o Sladoyikd
otadla, n cuppetoxn mou kateixe o Oplog otnv e€ayopalduevn
eneipnon amotpdtal otnv €vAoyn afla Katd thv nuepounvia
e€ayopdg (tnv nuepounvia mou o ‘OuAog aroktd tov €Aeyxo) Kal
To TpoKUTToV KEPSOG N {nuia avayvwpiletal otnv Katdotaon
anoteAecpdtwy. NMood mou avayvwplotnkav ota Aoutd GUVOALKA
€006a Kal mou mponABav amnd tnv e€ayopalouevn mixeipnon mpwv
TNV amoKTNon Tou eAéyXou TnG, avayvwpilovtal otV Kataotaon
QMOTEAECUATWY, EHOCOV 0 XELPLOMOG aUTOG Ba ATV 0 KATGAANAOG
o€ TepinTwon MWANCNE tG.

2.5.5 TMpoowpwvi Aoylotikomnoinon

EQv yla kamola tood mou adopolv aTnV apxLkh Kataxwpnon puiog
ETUXELPNUOTIKAG cUVEVWONG oL afieg Sev €xouv oplotikomolnOel
€WGE TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY TNE TEPLOSOU
oTNV omoia TMPAYUATOTONONKE N EMUXELPNMUATIKY OUVEVWON, O
Oplog katoxwpel mpoowpvég afieg ywa ta mood autd. Ta
TMPOoWPLWVA  Tood  mpooapuolovtal  katd Tty Tepiodo
oplotikonoinong efayopdg (BA. Znueiwon 2.5.3 avwtépw), A
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TMPOCOETA TIEPLOUCLOKA OTOLXELD I} UTTOXPEWOELG avayvwpilovtal,
wote va AndBouv unddn véeg mAnpodopieg oxetikd pe dedopéva
KOl KATOOTAOELG TIOU UTIAPXOV KOTA TV nuepounvia eayopdg, ot

2.6 ZuvaAlayEg og E€vo vououa

To oTolelo TTOU TIEPLEXOUV OL OLKOVOMIKEG KOTOOTAOELS TWV
€TALPELWV Tou OpiAou KataxwpoUVTal OTO VOULOMA E€KELVO TIOU
arodibel  KOAUTEPAL TNV  OLKOVOULKH  TIPOYHOTIKOTNTA  TWV
UTIOKE{EVWV YEYOVOTWY Kol ouvBnkwv Tou adopolv tnv KAbe
gtalpeia («AElToUpyLlkd vOULopa»). OL EVOTIOLNUEVEG OLKOVOULKEG
KAToOTAOELG Tou Opihou mapoucialovtal og ekatoppupla Eupw
(€),mou eivat To AeLToUpYLKO VOuLopa TG Tpamelag.

Ol ouvalayég og §€va vopiopaTa PETATPEMOVTAL OTO AELTOUPYLKO
VOULOMO HE BAoN TLG UVOAAYHATIKEG LOOTLIEG TTOU loxuav thv
nuepounvia  Slevépyelag tnG €kAotote  ouvaAAayns. Ta
ouvaMaypatikd kEpdn kot {nuieg mou mpokUmTouv amd TNV
eKKaBApLON AUTWV TWV CUVOAAYWV KoL ot TN UETATPOTH TWV
VOULOUOTIKWY TIEPLOUCLOKWY OTOLXEIWV KAl UTIOXPEWOEWV amd
€6VO VOULOMA KOTOXWPOUVTOL OTA QTOTEAECUOTA, E€KTOC €QV
avayvwpilovtat ota Aolnd cuvoAlkd €c0da wg kEPSN 1 Inuieg amod
OTTOTEAECUATLKI)  OVTLOTABULION TOMELNKWY powv 1 KaBapng
enévéuong. OL cuvaAAYHATIKEG SLadOopEG OO TN UETATPOTH TWV
XPEWOTIKWVY TITAWV Kol GAAWV VORLOUOTIKWY XPNLOTOOLKOVOLKWY
TIEPLOUCLAKWY OTOLXELWV TIOU OMOTIHWVTAL o€ eUAoyeg afleg
KOTOXWPOUVTOL OTO AOYPLOOHO «AMOTEAECHOTO XPH LATOOLKOVO UKWV
mpafewv  kat  TitAwv  emevbutikoy  xaptodulakiou». Ot
OUVOANOYHOTIKEG SLodOpES OO T UETOTPOTT) TWV [N VORLOUOTLIKWY
XPNLATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV armoTEAOUV CUCTATIKO
otolxelo tng HetaBoAng TG eVAoyng aiag Toug Kal Katoxwpouvtal
€lTE OTNV KATAOTAON ATOTEAECUATWY (TT.X. LETOXEC TOU EUTIOPLKOU
xoptodpulakiou) gite ota Aound cuvoAlkd £€0o6a (T.X. LETOXEG TOU
xoptopulakiou emevdluoewv). Mn VOUlOMATIKA oTolXElol TOU
KATOXWPOUVTOL OTO LOTOPLKO KOOTOGC Of €EVvO0  VOULOMQ
METOTPEMOVTOL XPNOLUOTIOLWVTAG TNV CUVOAAQYMATIKA LOOTLULA
NV NUEPOMNVIA TNG GUVAAAAYAG.

omoleg, €dv NTav yvwotég, Ba emnpéalov TA TOOA TOU
avayvwpioBnkav ekeivn TNV nuepopnvia.

Katd tnv ouvtagn Twv OLKOVOULKWY KOTAOTACEWY, T TIEPLOUCLAKA
OTOLXELO. KOL Ol UTIOXPEWOELG TWV OLKOVOMIKWY HOVASWY TNg
oMobdamig petatpémovial o Eupw  XpNOLUOTIOLWVTOG  TLS
OUVOAAQYLOTIKEG LOOTIMIEG TIOU (oYuaV KATA TNV NnUEPOMNnvia
oUVTAENG TWV OLKOVOULKWY KATAOTACEWY, VW Ta €0080 KAl Ta
€€06a pETATPEMOVTIAL ME PAon TG HECEC OUVAANOYUOTIKEG
LOOTLULEG TNG TePLOSou. Ot mpokUTTouoes Stadopég amo tn xpron
TWV OUVOAAQYUOTIKWY LOOTLULWV KATA TNV NUEPOUNVIA cUVTOENG
TWV OLKOVOULKWY KOTOOTAOEWY KOl TWV HECWV LOOTLULWV TNG
MEPLOSOU KABWE Katl armd TNV EMOVEKTIUNGN TwWV €K HeTAdOPAS
6ilwv kedaAalwv TNG OLKOVOULKNAG OVIOTNTAG UE TNV LOOTLUiO TNG
nuepounviag olVTaéng TWV  OLKOVOULKWY  KOTOOTACEWV,
Kataywpouvtal ota Aoutd CUVOAKA €c06a OTo AoyopLacHO
«OUVAAAQYUOTIKEG SladopEgy.

3TNV TIEPUMTWON TIOU €Va VOULOUATIKO oTolxeio, amotelel pépog
™¢ kaBapng emévbuong tg Tpamelag oto eEWTEPLIKO Kal gival og
VOULOHO SLadopeTIKd amod TO AELTOUPYLKO VOULOoHa Tou Opilou A
NG OVIOTNTAG OTO €§WTEPLKO, OL GUVAAAAYUATIKEG SladopEg TTou
T(POKUTITOUV OTIG OTOMLKEG OLKOVOULKEG KATAOTAOELG KOl Twv SU0
ETALPELWY, ovayvwpilovial Katd tnv evomoinon ota Aound
OUVOALKA £€006a. Katd tnv mMwAnon HLOG TETOLAG OLKOVOWULKAG
ovtotnTag e§wteptlkol, oL ev AOyw cuvoAayUaTKEG Sladopeég
KATOXWPOUVTAL OTA QMOTEAECHATO WG KEPOC TOU KEPSOUG N TNG
{nuiog and tnv nwAnon.

H tuxov umepatia kol oL avampooapuoyEG oe eVAoyeg agieg mou
TIPOKUTITOUV KOTA TNV €fayopd HLAG OLKOVOMLKAG OvVTIOTNTaG
€€WTePKOU avTLlueTwrtilovtal AoyLoTIKA OTwE OAA T TTEPLOUGLAKA
OTOLXEL. KOl UTIOXPEWOELS TNG OVIOTNTAG €EWTEPLKOU  KOL
METOTPEMOVTOL ME TN CUVOAAQYMATIKA LOOTLUIA TNG NUEPOUNVIOG
oUVTAENG TWV OLKOVORLKWY KATOOTAGEWV.

2.7 XPNHOTOOLKOVOLKA TIEPLOUGLOKA OTOLXELQL KOIL UTIOXPEWOELG OTNV EVAOYN a€la LECW AMOTEAECUATWV

H katnyopia auth €xeL SU0 umokatnyopieg:

e EUmopLKO XapTodUAAKLO Kot

*  XPNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELQ KOl UTIOXPEWOELG
mou  €xouv Tmpoodloplotel  otnv  elAoyn ol péow
OMOTEAECUATWV.

2.7.1 Epmopko xaptodpuldakio

To eumoplkd xaptoduldkio meplhapBavel xpeoypada no
amokTwvtal elte  ywa  tn  Snuwoupyio  képbSoug amo T
BpaxumpdBeoun petaBolri otnv TR A To TEPBwpPLO TOU
Slampayuateut f eival xpedypada mToOu avrAkouv oe Eva
XopTopUAGKIO Xpeoypddwyv ylwa Ta Omoia UTAPXEL LOTOPLKO
BpayumpoBeoung dnuiloupyiag képdouc. Ta mMapdywya OVAKOUV
EMIONG OTO  EUMOPIKO  XOPTODUAAKLO  €KTOC €dv  €Xouv
xopaktnploBei wg kat eival amoteAeopaTIkd péoa avtiotdduiong.

To epmoptkd xaptoduldkio propei va meplapBdvel xpedypadidl
TIOU UTIOKEWVTAL O oupdwvia mMwAnong Kot emavayopdg (BA.
Inuelwon 2.16 mopakdatw).

v)

2.7.2 XpNnUOTOOLKOVOULKA TLEPLOUOCLOKA oTol Ela Kot
UTIOXPEWOEL TPOOodLoplopéva  otnv  €0Aoyn afia péow
QNOTEAEGHATWY

Kotd tnv apxiki avayvwplon o Ouhog mpocdiopilel omolodrmote
XPNIOTOOLKOVOUIKO TIEPLOUGCLAKO OTOLXElo 1 UTIOXPEwON, WG
XPNIOTOOLKOVOUIKO MECO QMOTIUWUEVO oTtnv gVloyn afia tou
MEOW TWV OMTOTEAECUATWY OTAV:

Analeidel 1 PEWWVEL ONUAVTIKA [l avakohouBla  otnv
EMUETPNON A TNV avayvwplon («AoyloTikh acupuetpion») ov Ba
TIPOEKUTITE €AV TOL OXETW{OMEVA TIOPAYyWYA XPNUOTOTILOTWTLKA
TPOLOVTA AVTLUETWITI{OVTOV AOYLOTIKA WG EUMOPLKO XAPTOPUAAKLO
KOl TOL UTIOKE(UEVOL XPNMOTOOLKOVOUIKA MECO ETMULUETPWVIAL OTO
QmooPECKEVO KOOTOG, OMWG €lval SAVELD KAl OUTOULTACELS KaATd
TEEAOTWV KOL XPNHATOMLOTWTLKWY EPUUATWY 1 UTIOXPEWOELG artd
TUOTWTLKOUG TiTAOUC.

Mt opada  XPNHOATOOLKOVOULIKWY TIEPLOUCLOKWY  OTOLXELWY,
UTIOXPEWOEWV N Kol Twv SU0 TUYXAVEL SLaxeiplong Kat n anodoor)
™¢ oagloloyeitar oe Bdon evhoyng afiag, ovpdwva pe TNV
TEKUNPLWUEVN oTpaTnylkh Sloxelplong KwdUvwy 1| emevbloswv
Kal n mAnpodOpnNon OXETIKA UE TNV OUASA TAPEXETOL ECWTEPLKA
O€ aUTO To £minedo otn Sloiknon tou OuiAou, yla mapddelyua oto
A.3. kat otov AleuBuvovta ZupBoulo.

Ta XPNMOATOOLKOVOULKA MECO TIEPLEXOUV €val N TEPLOCOTEPQ
EVOWUATWHEVA Ttopdywya, n Umapén Twv omoiwv tpomomolel
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OUOLAOTLKA TLG TOUELAKEG POEC KaL YLA TO AOYyO aUTO Ba Empeme va
arnelkovifovtal oe Slakekpluévn Baon gav dev eixav tagvounOel
O€ QUTA TNV Katnyopia.

O mpoodLlopPLOUOG KATIOLOU XPNOTOOLKOVOULKOU OTolXeElou wg
OTOTIMWHEVO OTNV €VAoyn afla MEOW QTMOTEAECUATWY Elval
OUETAKANTOG.

2.7.3 Empétrpnon

Ta XPNHATOOLKOVOLKA TIEPLOUGLOKA OTOLXELO KOL UTIOXPEWOELG OF
gvloyn afia pEow QMOTEAECUATWVY (EUMOPLKO XAPTODUAAKLO KO
nipoodloplopéva) apxlka avayvwpilovtat otnv gvAoyn aia kat
HETAYEVECTEPQ ATMOTLUWVTAL TNV €VAOYN afia Touc.

Ta mpaypatonoinBévia képdn kat {nuieg amod tn Swdbeon n
gfayopd TWV OVWTEPW  OToElwv OoAAG KOl TA  HNn

npayuotononBévia képdn 1 I{nuieg ToOU TPOKUTTOUV amd
petaBolég otnv evloyn oafio toug, mepllapfBdvovtal ota
«ATOTEAEéOATA  XPNMATOOLKOVOULKWY  TPAEEWV Kol  TitAwv
eMevOUTIKOU Yaptodulakiou».

Ta €o0obda amod peplopata avayvwpilovtal otnv  KATaotaon
arnoteAeopdtwy ota «KaBapd Aoutd £coda/(é€oba)» otav €xel
KatoxupwBel to Sikalwpo elompadng Twv HEPLOMATWY KOl QUTH
elval n nuepounvia €ykplong TWV MEPLOMATWY amo tn Tevikn
Juvéleuon.

To Moo G LeTaBoAnG otnv MePiodo KAl CWPEUTIKA, OTLG EUAOYEG
0&leg TWV XPNHUOATOOLKOVOULKWY UTIOXPEWOEWV Kol Sdavelwv Kal
QMOLTACEWV TO 0omoio amodidetal e aAAAYEG OTOV MLOTWTLKO TOUG
Kivduvo umoloyiletal wg to mood aAlayng tng eVAoyng aglag to
omoilo 6ev amodidetal oe aAAayéG OTIC OUVONKEG ayopdg Tou
mipokadoUV alénan tou KSUVou ayopag.

2.8 Mapdywya XPNHOTOTMLOTWTLKA LECO KOL LECA OVTLOTAOHLONG

Ta MopAywya XPNUATOMLOTWTLKA Héoa, Ta omoia meptAapupavouv
oupPBolata  emi  ouvOAOYMATIKWY  LOOTLULWY, TIPoBeouLoKA
oupPBolata, cuuPBdoelg avtaAayrng VOULOUATWY Kol EMLTOKIWY,
oUMBOAaLO LEANOVTLKNAG EKTTANPWONG, SlKaLWUOTA TIpoaipeong mi
emtokiwv kat cuvaAhaypatog (mwAnBévta kat ayopacbévta) kot
GAa Tapdywya XPNUOTOMIOTWTIKA HECQ, KATAXWPOUVTAL OTnV
KATAOTAON OLKOVOULKNAG O£0NG OpXIKA KAl LETOYEVESTEPA OTNV
evloyn afla toug. Ta mapdywya XPNUOTOTILOTWTIKA HEo
eudavilovial wg MepPLOUCLaKA oTolyeio otav eival mpog odelog
Tou Opidou 1 WG UTMOXPEWOEL OTav eival Tpog Odehog Twv
avtioupBalopévwy. Ta mpaypatonotnBévia kabwg kat ta &f
QTOTLUAOCEWS Képdn Kat {nuieg  twv TP Ay WY WV
XPNHUATOTUOTWTIKWY UEOWV Tou xaptodulakiou cuvallaywv
KATOXWPOUVTAL OTNV KATAOTOON AMOTEAECUATWY XPHONG.

‘Eva moapdywyo Umopel va eival eVOWHATWUEVO O €va AAAO
XPNUOTOOLKOVOUIKO WECO, TO Omoio  ovopdletar  «KUpPLO
ouUPBONALOY. Z€ AUTEG TIG TIEPUTTWOELG, TO Ttopdywyo Staxwpiletal
armd To KUPLO OCUMPOAALO KOl KOTAXWPELTOL WG MEUOVWHEVO
napdywyo, umd TNV  Tpolmobeon  OTL  TA  OLKOVOULKG
XQPAKTNPLOTIKA KoL TO  XAPAKTNPLOTIKA KwdUvou Tou &ev
ocuvSEovTal GUECA E TA AVTIOTOLXO OLKOVOWULKA XOPOKTNPLOTIKA
Tou Kuplou cupBoAaiou, OtL MANpol Tov oplopd evog mMapdywyou
Kal OtL To KUpLo cupPolato Sev emetpdrtal otnv eVAoyn afia
TOU, ME TO Mn TpaypatomonBévta képdSn 1 INUEG va
TIOPOUGLAOVTOL OTNV KATAOTAON AMOTEAECUATWY.

H Olevépyela  ouykekpluévwy TPAgewv o0 mapaywya
XPNUOTOTUOTWTIKA  MECA  OTOXEVUEL OTNV  OUTOTEAECUATLKN
OLKOVOULKI] avTlotaduion Kwwduvwy cluudwva e TG anoPels Tng
Aloiknong tou Opidou kAt 6gv eumimTtouv oTNV  AOYLOTIKA
avTLoTAdpIoONG cuUUPBATH HE TOUG CUYKEKPLUEVOUG KAVOVEG TOU
AA.M. 39, Katd OUVEMELX OL OUYKEKPLUEVEG  TIPALELG
QVTLHETWTTI{OVTOL PE TOV (610 TPOTo OTWG Ta MaPAywyYd MECA TOU
eunopkol xaptopuAakiou.

O Ou\og emiong xpnoluomolel mapdywyo HECA oav HEPOG TNG
Slaxelplong Twv TIEPLOUCLAKWY OTOLKELWV KOL UTIOXPEWOEWV HE
OKOTIO TN Odlaxeipon twv KwSUVWVYV TIOU TPOKUTTOUV Ao
SLOKUUAVOELG ETLTOKIWY, OGUVOANQLYLOTLKWY LOOTLLWY,
TUWOTOANTITLKAG  LKavOTNTAG Kot TipoBeopiakwy cuvolaywv. O
‘Ophog edapuodlet avtiotdduion ebAoyng agiog, TAUELNKWY powy,
N kaBapng emévduong, Otav oL cUVOAAAYEG QUTEG MANPOULV Ta
OUYKEKPLUEVA KPLTAPLOL OVayVWPLONG avTLoTdduiong. Ta kpLtrplo
TIOU TIPEMEL VO TANPOUVTAL TPOKELUEVOU VA KATAXWPHROEL &val
TIOPAYWYO XPNHATOTLOTWTIKO UECO WG KATEXOUEVO yLoL OKOTIOUG
avtiotaduiong mepthapBavouv:

e Tnv Umapén katd tnv £€vapén Tng OXEONG QVILOTABULONG
enionung kataypadnig¢ TOUu pECOU  avTloTABUIONG, Tou
avtiotabulopevou  otolxelou, TOU  OKOTOU KOl  TNG
OTPATNYLKAG OVTLOTABULONG KaL TNG QVTLOTABULOTIKAG OXEONG,

e H avtotaduion va TeKunpLwvetal £G0oov KatadelkvUETAL OTL
elval AKpWE QMOTEAECUATIKY] WG TPOG To cupPndlopd Twv
Kw&UVwv Tou armoppéouv amod to avilotabuidpuevo otoleio
kKa® OAn tn Sldpkela TG avtlotabuloTikig oxéong. Mia
QVTLOTABUION  KPIVETAL WG OKPWEG OIOTEAECUATIKA  OTAV
ETUTUYXAVETAL 0 CUMPNDLOUOG TV PETABOAWY TNG €VAoYNG
a&log mou amoppéouv amd tov avtiotadullopevo kivéuvo oe
T0000TO petady 80% kat 125% kot

e H avrtiotabuion va elval anmoteAeopaTIKr o€ ouvexn Baon.

2.8.1 AvuotaBpiosig eAoyng agiog

Mo va avayvwploBolv cuvallayég avtiotabuiong evAoyng agioag,
n MetaBoAn g elAoyng afiag Tou pécOU avTloTABULONG
Kataxwpeitatl ota anoteAéopata pali pe Thv avtiotoxn LetaBoln
™G evloyng aflag tou avtotabulopevou oTolxeEiou, N omoia
adopad tov avtiotabuilopevo kivduvo. Itnv mepimtwon Omou, n
oxéon avtlotaduiong Slakomrtetal ylo Adyoug SladopeTikolg and
ekelvoug mou emBailouv tn Slaypadn evog aviiotobuldpevou
oTolelou N avakaAeitol n AvILOTAOULOTIKA XPron, N CUVOALKA
MpooapUoyr NG AoyloTkng aflag Tou avtiotaBullopevou
otolxelou, ywa Ta TOKOdOpa OTowela, amoofévetal oTa
amoteAéopMOTA  OTNV  UTOAEmOMeVn OLApKELL TOU  apXLKOU
avtiotabulopevou otolxeiou. AvtiBeta, otn meplmtwon evog
AToKou avtiotabulopevou otolxelou, n avwtépw Stadopd
petadépetat €€ oAokApoU oTa AMOTEAECUATA. TNV TEPLMTWON
Omou Tto avtlotaBulopevo otoeio Staypddetal Adyw MWANCEWS
A QmOmMANPWUAG, TO OVANOORECTO TOCO TG METABOANG TNG
evloyng aflag petadépetol  QUECA  OTNV  KATAOTOON
OTTOTEAECUATWV.

2.8.2 AVTIOTOOUIOELG TOUELOKWY POWV

Ta képdn f Inuieg mou oxetilovtat pe HeTaBoAEG otnv elAoyn adia
Kal adopolVv OTO QMOTEAECUATIKO MEPOG MLOG OVTLOTAOULONG
TOUELONKWY POWV, KataxwpoUVvTal apylkd ota Aoutd GUVOALKA
€006a. Otav katafAnBolv oL TAMELAKEG POEG TI OTOLEG
QavTLOTAOUITEL TO TTOPAYWYO XPNUATOTILOTWTLKO HECO (OTLG OTOLEG
niepAapBAvVOVTAL KOl TOUELOKEG POEG OTtO cUVOANAYEG Tou elxav
nipoPAedBel kaTA TO XPOVO SnULOUPYLAG TNG OQVTLOTABOULOTLKAG
ox€ong) kot pokUTTouV KEPSN N Tnuieg, tote ta KEPSN N Inuieg
TIoU oxeTilovtal YUe TO TMAPAYWYO avTlotdduiong petadEpovrol
OTNV KOTAOTOON OMOTEAECUATWY OO Ta Aoutd GUVOALKA €c08a.
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Otav n oxéon QvTOTABUIONG TWV TAUELOKWY POWV  HLOG
ouvaAlayng, n omoia Ba mpayupatomoindel oto péNAov, Sev
Bewpeital TAéov amoteleopatiky 1 SlaKOMTETAL, TOTE TA
ouoowpeupéva  kéPSN 1 Inuieg mou adopolv TO pEGO
QVTLOTABLONG Ttapapévouy ota Aoutd ouVOALKA £c08a £wG OTou
N avwtépw ocuvaAlayr mpaypatomnolnbet ondte Kot petadEpovral
aro T Aoutd GUVOALKA €008 OTOL AMOTEAECATA.

O ouvaAAayMOTIKOG KivBuvog piag TOAU TuBavhg SLETALPLKAG
ouvalayng urmopet va amoteAel aviloTaBU{OUEVO OTOLXELD OTIG
EVOTIOLNUEVEG  OLKOVOMIKEG — KOTAOTAOEL, UMO TG  €&Ng
TpoUmoBEcelg: a) n cuvaAhayn va gival ekppacpévn o VOULOUQ
Sladopetikd amd to vOulopa Asttoupyiog TNG €Taupeiag mou
Tipaypatomnolel Tnv cuvaAAayr] kot B) o cuvaAAYUATIKOG Kivéuvog
va EMNPealet Ta anoteAéopata tou Opilou.

2.8.3 AvtiotaBuion kabapng emévéuong

AvtiotaBuioslg kabapng enévéuong oto e€WTePKO
AOYLOTLKOTIOLOUVTOL OTIWG KOl OL AVTLOTAOUIOELS TAUELAKWY POWV.
To képbog 1n Tnuia TOU OMOTEAECHATIKOU HEPOUG TOU
avTlotabuiotikol péoou avayvwpiletal ota Aoutd GUVOALKA
€0060a, evw T0 KEPSOG N Nuict TOU UN OTTOTEAECUATIKOU UEPOUG
amneuBeiog ota anoteAéoparta. Ta cwpeupéva kEPSN f nuisg ota
Aoutd cUVOAKA £006a PeTOdPEPOVTOL OTA ANMOTEAECUATA UE TNV
TIWANGN TNG EMEVOUONG OTO EEWTEPLKO.

2.9 Xaptodpuldkio enevéloswv

To xaptodpuldkio emevbUoewv apxKa avayvwpiletal otnv eVAoyn
afia (cupmeplapBavopévwy twyv Samavwyv cuvoAlayng) Kal
nephapPavel tithoug mou tagvopouvtal wg Stabéoipol TPog
nwAnon, dtakpatolpevol HEXPL TN AREN, 1 SAVELD KAl ATALTACELS
Baoel Twv XAPOKTNPELOTIKWYV TwV TITAWV KAl tTng Tpobeong tng
Sloiknong tou Opidou KATA TNV NUEPOUNVIA OYOPAS TwV TITAWV.
Ol ayopég Kot MWAACELS TWV TITAWV QUTWV KOTOXWPOUVTOL OTLS
OLKOVORLKEG KOTOOTAOELG KATA TNV nuepopnvia cuvalayng, n
Omola QVTLOTOLXEL OTNV NUeEpounvia Katd tnv omoia o OuAog
Seopeletal va ayopdcel 1 va MwANCEL TO TIEPLOUCLOKO OTOLXELO.
‘O\eg oL urtdAouneg ayopEG A TWANRCELG TIEPLOUCLOKWY OToLXElWV oL
omoieg 6ev evidoooviOL OTI TPOKTIKEG TNG  Ayopdg,
KaToXwpouvTaL, UEXPL TNV NUEpounvia SlaKavoviopol Toug, wg
MPOBECULAKEG  OUVAANQYEG  TOPAYWYWY  XPNUATOTILOTWTLKWY
HECWV.

OL SLaBéouol tpog MwAnon snevduTikol TitAol KataxwpouvToL
HETAYEVEDTEPQ TNG APXLKAG avayvwpLlong otnv eVAoyn agia Touc.
TNV nepintwaon omou n eVAoyn afla Twv CUYKEKPLUEVWY TITAwV &€
Sbvatat va TpoodloploTeEl  KOTA TPOTMO  QELOTILOTO KO
OVTLKELLMEVIKO, TOTE oL TitAol autol amelkovifovtal otnv afla
KTtiong toug. Ta pn mpaypotonownBévta képdn Kat {nuieg mou
TpokUTToUV amd UeTaBoAEC TNG eVAoyng afiag Twv SlabBéoiuwy
TpoG MwANon TitAwv Kataxwpouvtal ota Aot CUVOALKA £00da,
META TNV adaipeon tou ¢opou TOU TOUG avaloyel (Omou
aratteital), €wg OTOU oL OUuyKekplpévol Tithot TwAnBoulv,
elonpaxBouv 1 SlateBoulv pe onolodnmote Ao TpdTo i €wg OTou
SlamoTwOel OTL UTIAPYXEL ATOUELWaON TNG aglog Touc.

OL StaBoipol pog mwAnon enevdutikol TitAot givatl Suvatov va
TiwAnBoUv mpokeLpuévou va kaAudpBoUV avaykeg peuototnTag 1 va
QVTLLETWTTLOO0UV PETABOAEG OTA EMITOKLA, OTLG CUVOANQYHATIKESG
LOOTLMIEG KaL OTLC TIHEG Xpeoypadwy. ITn MepiMTwon OMou £vag
SltaBéopog mpog nwAnon tithog mwAesitat i vdlotatal anopeiwaon
¢ aflog tou, Ta cwpeupéva Un mpayuatonotnBévta képdn A
{nuieg, mou mepllapBdavovtal ota Aoumd Ouvollkd €coda,
petadpépovtal  amd ta  (Bla  kepdAawa otn  KOTAOTOON

2.8.4 'EAeyX0G QMOTEAECHATIKOTNTOG TNG OVTLOTAOULONG

Mpokelévou va  TAnpoUvVTalL TA  KPLTHPLA  AOYLOTIKAG
avtiotaduiong, o Outhog amoattel katd TN olvoyn pLag
QVTLOTABULOTIKAG oxéong kat kaB' OAn tn Sldpkeld autrg, va
KATOSELKVUETAL N ATIOTEAECUATIKOTNTA TNG KoL VA ETILOEIKVUETAL N
TIPAYUOTIKY OTTOTEAECUATIKOTNTA TG (AvadpouLlkog €Aeyxoc), oe
ouveyn Baon.

H tekunplwon kaBe avtiotabuLotikng oxéong kabopilel moco
anotehecpatikd afloloyeital n avtotabuion. H pébodog tnv
ormola  uwoBetel o Oulog vy va aflohoynoel v
QTMOTEAECUOTIKOTNTA MLOG OVTLOTAOWULOTIKAG oxéong efaptdral
Qo Tn oTpatnyLkn Staxeiptong kwduvou.

To HUN OMOTEAECUATIKO MEPOG MLOG OXEONG OVTLOTABULONG
KATOXWPELTAL OTNV KOTAOTACN QMOTEAECUATWY, KOL CUYKEKPLUEVA
OTOV AoyopLacpd «AMOTEAECUATA XPNUATOOLKOVOULKWY TPAEEwY
Kat Tithwv emevdutikoU xaptodulakiou».

2.8.5 Avtikatactacn MNopaywywv KoL  CUVEXLONR NG
AOyLOTIKNAG aVTLOTABMLONG KvEUVoU

‘Otav éva mapdywyo mou €xet TafvounOei wg péco avtiotabuiong,
Kat o) avukoBiotatol péow ekkabapioty kat B) mAnpouvtal
Baotkd kpttipla, n mavon TG AOYLOTIKAG avTLoTABuong Kwsuvou
avatpeitat.

QTOTEAECUATWY oTo Aoyaplaoud «QmoTeEAEopATA
XPNUOTOOLKOVOMIKWY — Tipdéewv Kot TitAwv  emevéutikoU
xoptopulakiou». Ta kEpSN Kal {Nuieg MOU TPOKUTITOUV KATA TN
TwANon twv Stabéouwy mpog MwAnon TitAwv npoadlopilovtal pe
™ €G0S0 Tou KUALOHEVOU PECOU OTABULKOU KOGTOUG.

OL &wakpatoUpevor MEXPL T AR§n  emevdutikol  tithol
neplhapPdavouy  tithoug TOU  Sev  elval  mapdywya,
Slampayuateloviol 08 OpyavVWUEVEG ayopES, e KABOPLOUEVES i
MPOOoSLOPLOTEEG MANPWHEG KAl €xouv KaBoplopévn AN, Kat ylo
TOUG OTtolouG UTIAPXEL, amo tn Sloiknon tou OuiAou, poBeon Kat
kavotnTa SlapkolG KATOXAG TOUG MEXPL TNV nuepounvia AREng
ToUG.

OL entevduTikol TitAoL ou £€xouv KatnyoplomotnBei wg SAavela Ko
anotoelg neptlappavouy Tithoug mou Sev eival mapaywya,
€Xouv KOOOPLOUEVEG N TPOCSLOPLOTEEC TANPWHEG Kal Ogv
SlampaypatelovTal Og EVEPYEG OYOPEG.

OL emevbutikol tithot mou €xouv KkatnyoplomoinBel  wg
Sltakpatolpevol péXpLt T AREn 1 SAveld KAl  QUTALTAOELG
KaToxwpouvtal otnv amocPfeopévn afia toug edapuolovrag tn
péBodo TOU Tmpayuatikol emitokiou, peTd TNV adaipson
omnotacbnnote amopeiwong wg afloag toug. EmutAéov, o
UTIOAOYLOMOG TG amooBecpévng agiag mephapBdavel omoladnmote
unép (premium) i und (discount) To dptio Stadopd mpoekupe
KQTA TNV NUepopnvia andktnong, mAéov Twv e£66wv cuvaAAaync,
npounBewwv  kat povadwv Baong (U.B.) mMAnpwBévtwv A
elonpaxféviwy.

Anopeiwon: O Op\og ekTud o€ KABe nuepounvia cuvtagng
OLKOVOULIKWY KOTOOTACEWY €AV UTIAPXEL OVTIKELUEVIKH amdSeLEn
OTL évag emevlUTIKOG TiTAog 1 opdda autwv €xel UTOOTEl
arnopeiwon tng aiag tou.

EWSIkd vyl €MeVOUTIKOUG METOXIKOUG TITAOUG TOU  €XOuV
xapoktnploBel wg Slabéoipuol mMpog MWANGN, N ONUAVIIKA A
nopatetapévn peiwon tng evloyng aflag evog xpeoypddou
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XaunAotepa NG oflag KTtong XPNOLUOTOLE(TAL WG KPLTAPLO
a€loAdynong av ta oTolxeia auTd £XoUV amopelwOeL.

Av UTIAPXOUV KATIOLEG QVTIKELUEVIKEG amodeifelg amopeiwong yla
ta StaBéoua Pog MWANCN TEPLOUCLAKA OTOLXELD, N CWPEUUEVN
{nuia (mou empetpdrtal we n dtadopd HETaf TNG TLUAG KTHONG Kat
™G tpéxounag evloyng agiag, peolpevn amd Tuxov mpoPAedn
arnopeiwong oto otolxeio autd, n omola eixe avayvwplobel oto
nopeABov ota amotehéopata) petadépetal amd Ta Aoumd
OUVOAIKA £008a OTNV KAtAoToon omoteAeopdtwy. MpoPAedn
amopelwong Katoxwpnuévn ota amoteAécpata mou adopd ot
HEeTOXLKOUG TitAoug Sev avtiloyiletal ota amoteAéopata. Av oe
pLa petayevéotepn mepiodo, n eVAoyn afla evog Stabeaipou mpog
MWANon xpewotikol tithou auénbei, kat n auvénon pmopsl
OVTIKELEVIKA VO CUOXETLOOEL e €va yeyovdg Tou OUVERN pEeTa
NV Kataxwpenon ota anoteAéopata tng npoPAedng anopeiwong,
2.10 Metadopd XPNHOTOOLKOVOLLKWV HECWV

O Outlog petadépel pun mopdywya xpedypada and 10 EUMOPLKO
xoptoduldkio f o xaptodpuldkio Stabecipwy mpog mwAnon oto
xaptodpuldkio Savelwv kal amattioswv, epocov ta xpeoypada
LKOVOTIOLOUV TOV O0PLOMO TNG Katnyoplog authng Katd tnv
nuepounvia tng petadopdg kar o Oulog €xel tnv mpdbeon Kat
SuvaTtdTNTA VO KPATHOEL TOL XPEOYPAdA YLa TO TIPOCEXESG MEAOV 1
MEXPL TNV AREN Toug.

e Tmeplmtwon Tmou ONMavilouoeg TEPLOTACEL TIPOKAAOUV
ONMAVTIKR €mdelvwon TNG ouvaAAaKTIKAG Spactnpldtntag n
ennpedlouv o€ peydlo Babuod TG ayopaieg TIUEG KN TAPAYWYWY
otolxelwv tou epmoptkol xaptodulakiou, o OuAog petadépel Ta
MEOQ QUTA amd TO EUMOPKO XAPTOPUAGKLO OTO XaPTOPUAAKLO
Stakpatolpevwy otn Anén 1 labeoipwv mpog wAnon, ebocov ta
oTolxelal LKAVOTIOLOUV TOV 0PLOUO TNG AVTLOTOLXNG KaTthyopiag Katd
™Mv nuepopnvio tng petadopdg kat o Opthog Sev €xel v
nMpoBeon va Ta MWANCEL CUVTOUA. TETOLEG METAPOPES UIMOPOUV VoL
nmipaypotonolovvtal pévo pia dopd ya kdbe pia omavilouoa
neplotaon.

Eqv umdpyxet petaBoAri otnv mpobeon f TNV Suvatdtnta
Slakpatnong evog xpeoypadou MEXPL TNV AR, o Ouilog
petadépel ta xpedypada autd amd tnv Katnyopia Stabéoiua
TPOG MWANGCN otnv katnyopia Stakpatolpeva otn ARén, ebocov
Ta péoa LKOVOTIOOUV TOV OPLoMd TG TeAeutaiog KOTd tnv
nuepounvia tng petadopag.

2.11 EUAoyn afio XpNILOTOOLKOVOULKWVY LECWV

O Opthog umoloyilel tnv eVAoyn afla Twv XPNHATOOLKOVOULKWY
péowv Baoel evog mAatoiou umohoylopoU tng eAoyng alag mou
KATATAOOEL TOL XPNMATOOLKOVOUIKA HECA OF LA Lepapyia TpLWv
eMUMESWY TWV 5£60UEVWY TIOU XPNOLLOTIOLOUVTOL 0TV AOTiNoN,
OTWG MEPLYPADETAL KATWTEPW.

EnineSo 1: XpnuotTotnplakéG TIUEG Ot evepyrl  ayopd
TIWVOUOLOTUTIWV  XPNILOTOOLKOVOULKWY péowv. 2To Emimedo 1
neptappavovtal  xpedypada, METOXEG Kal TAPAYWyd TOU

Slampayuatelovtal os evepyn ayopd. Evepyn ayopd, eivat n
ayopd otnv omoila oL cUVOAAAYEG €XOUV ETIOPKI CUXVOTNTA KOL
OYKO £T0L WOTE oL TANPOPOPNGCN OXETIKA LUE TLUEG VAL TIAPEXETAL OF
ouvexn Baon Kol enutAéov xapaktnpiletal ano xaunAd nepltdwpla
KépSOUG.

Eninedo 2: MNapatnpriolua Sedopéva  €KTOC Omod  TIWEG TOU
Erumédbou 1, OMwG XPNHUATLOTNPLAKEG TLUEG TAPOUOLWY MECWVY,
TIUEG amo ayopEC Tou Sev elval evepyég, 1 GAAa SeSopéva Tou
elval mopatnpnowa 1 pmopolv va  emBefoalwbolv oo
nopatnpnotpa dedopéva (Yl mopAdelypa TLLESG TTOU TTPOKUTITOUV
and mopatnpnowa  dedouéva) ylwa oxebov To GUVOAO NG

n mnpoPAedn amopeiwong avrtloyiletal KOTAoTaoN

OMOTEAECUATWV.

otnv

Mo Toug Tithoug Tou emevduTIKOU Xaptodulakiou oTLg Katnyopieg
Stakpatolpeva otn ARén kat SAveld KOl AMALTACELS, TA omoia
QTTOTLHWVTOL OTO ONOCBECUEVO KOOTOG, TO TTOCO TG MPORAedng
anopeiwong tng agiag toug, umoloyiletat wg n Sladopd petaly
™M¢ AoylotkAg aflag Ttoug kalL TNG Tmapoloag oflag Twv
OVOUEVOUEVWY HEANOVTIKWY TAMELOKWY powv, TipoefodAnpéviv
ME TO OPXLKO TPAYUOTIKO ETUTOKIO TOU XPNIATOOLKOVOULKOU
TiepLouoLakol OToLXELOU.

Ta é008a and pepiopata avayvwpilovtat dtav £xel katoxupwbel
10 Sikaiwpa slompang TwWv peplopdtwy. Auth elval n nuepopnvia
KaToxUPWOoNG TWV MEPLOMATWY, TO Omola  amelkovilovtal
Eexwplotd otov Aoyoaplacpd «Kabapd Aowutd £éco8a/ (£€06a)»

Ma Ta XPNUATOOLKOVOULKE OTolXela Tou petadEpovial wg
avwtépw, n e€VAoyn afla Kotd TNV nuepounvia petadopds
Bewpeltal o véo amooPeopévo KOOTOG KATA TNV NUEPOMNvia
auTh.

Otav péoa mou petadEpovial amd TO EUMOPLKO XOPTOPUAGKLO
TIEPLEXOUV EVOWHATWHEVA Ttopdywya, 0 Oplog emavetetalel katd
™V nuepopnvia petadopdg €Gv TA EVOWUATWHEVO TIOPAYWYA
XpeLaletal va daxwplotolv amod to KUPLo cupPolalo BACEL Twv
ouvOnKwv Tou toxuav 6tav o OUAOG AIEKTNOE TO GTOLKE(O.

O Oulog petadépel xpeodypoada mou £xouv petadepbel ota
SAvela Kal OMOLTACEL OO TO EUMOPLKO XaPTodPUAAKLO | TO
Xaptodpuldkio Slabecipwv TPOC TWANCH OTOo XAPTOPUAAKLO
SlaBeolpwy mMpog TWAnon €Aav ta xpeoypada, HETAyEVESTEPQA
Slampayuatelovial o opyavwuévn ayopd Kot o Oulog 6e
OKOTIEVEL VOL TOL KPOTHOEL YLOL TO TIPOOEXEG MEANOV 1 LEXPL TNV AREN
TouG. H evloyn atla twv xpeoypddwv v NUEPA TG LeTadPOPAC
Bewpeltal o véo amooBeopévo KOOTOG KATA TNV NnUEPOUnvia
auth. H Stadopd petaly tou amooPeCPEVOU KOOTOUG QUECWS
TPV TNV peTadopd Kat Tng gvAoyng agiag tnv nuepopnvia tng
petadopds avayvwpiletat oto amoBspatikd Slabscipwv TPog
nwAnon afoypadwyv HECW TNG KATAOTACNG AOUTWV GUVOALKWY
£008WV KaL AIMOCPEVETOL OTNV KATAOTOON AMOTEAECUATWV.

SLapkeLlag tou péoou. 2to Eminedo 2 mepthapBavovral xpedypada
UE TUUEG OE N EVEPYEG AYOPEC, KABWG Kal xpeoypada XwpLg TLun
amo KATmol ayopd KoL Topdywya Twv omoiwv ot afieg
umoloyilovtal XPNOLLOTIOLWVTOG HOVTEAQ amnotipnong,
TPOefODANCN TOUELAKWY POWV N TIAPOMOLEG TEXVIKEG, HE
Sedopéva MOU €lval TOPATNPENCLUA OTNV OYopd 1 Umopoulv va
UToAoYyLoTOUV f va emPeBatwbolv amd mopaTnPr oA CTOLXEL
amo v ayopd. AutA n katnyopia yevikd mepNaUBAVEL KPATLKA
KOl ETALPLKA OpONOYQ HE TUUEG OE QYOPEC TTOU OV elval evepyeg
KOl KAToLa Ttapaywyal.

Eninedo 3: Mn napatnprowa dedopéva mou umootnpilovral anod
Alyeg | kaBOAou ocuvallayEg oe evepyr] ayopd Kal emnpediouv
ONUOVTIKA TNV egVloyn oafia. Edv n amotipnon &vog otolyeiou
XPNOoLUoTIOoLEL TTapaTNPAOLU SESOUEVA TTIOU QITOULTOUV GOVTLKES
T(POOAPHUOYEG BACLOUEVEG OE W Tapatnpnolua dedopéva, autod
To MEOO Katatdooetal oto Emimedo 3. e autd to emimedo
neptAapBAavovtal XPNUATOOLKOVOULKA Héoa Twv omoiwv n oagia
umoloyiletat XPNOLLOTIOLWVTOG MOVTEAQL amnotipnong,
TPoe€OGANON TAUELOKWY POWV I TIAPOUOLEG TEXVIKEG, KOBWG Kot
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MEOQ yloL TOL OTOLA O TIPOGSLOPLOUOG TG VAoYNG atlag amattel
kplon 1 extipnon amno tn Awoiknon.

To eninedo otnv epapyia eAoyng aflag oto omoio katatdooetTal
€vaG UToAoylopog eUAoyng afiag mpoodiopiletal pe Paon to

KATWTEPO €Minedo Oedopévwv TIOU  XPNOLUOTOLOUVTAL OTOV
umoAoyLopd g ebAoyng aglag Kat €xouv onpavtiki enidpaon. Ma
TO OKOTO QUTO N ONUOVTIKOTNTA VoG Sedopévou afloloyeital o
ox€on Me Tn ouvoAwkn eVAoyn aia.

2.12 Avayvwptlon avapBaAAopevou kEpdoug i Inuiag tng nuépag ocuvailayng

YTAPXOUV MEPUTTWOELS OOV N VAoyYN A&l XPNUOTOOLKOVOULKWY
TPOLOVTWY TPoaSLopileTal pe T Xprion LOVTEAWV amoTinong, Ta
onoia Baocilovtal og oTolkela WY R Selktwy Ta omola dev sival
miavtote Slabéotpa otny ayopd. ITLG MIEPUTTWOELG OLUTEG OPXLKA, TO
XPNHATOOLKOVOULKO TIPOidv avayvwpiletat and tov Opho otn Tun
ouvalhayng, n omola amoteAel tnv akplpéotepn €vEelEn NG
gbAoyng atlag tou, mapd To yeyovog OTL evdéxetal va Sadépel
arno tnv afla mou mapéxel €va avaloyo povtélo amotipnong. H
Stadopd peTafU TG TWMAC ouvaAlayng kat tng oafiag Tmou
TMPOKUTTEL amMO TO HMOVIEAO amotipnong avadEpetal  wg
avaBal\opevo képdog A {nuia t™g nuépag ocuvallayng. H
Sladopa auth dev avayvwpiletat an’ eubeiag ota anoteAéopara.

To avapoliopevo képdog i Tnuio TNG nuéEPAg cuvaAlayng
avayvwpiletal otadlakd katd tn Stapkela g cuvaAlayng. Mn

2.13 AdQveia Ko QIOLTAOELG KOTAL TIEAQTWV

Ta 8Avela KAl AmALTHOELS KATA TeEAatwy mepappavouv davela
xopnynBévta and tov Oulo ameubeiog oto SaveloAnmn Kot
QTAULTAOEL amO XPNMATOSOTIKEG MoBwoelg Kat mpoefdodAnon
QTOLTACEWV.

Ta 6Avela Kol OMOLTACELG KATA TeAATWwy xopnynbévta pe okomo
v TnwAnon Ttoug (edv  udlotavtal) KOTAXWPOUVTAL WG
TEPLOUCLAKA OTOLXEla otnVv €UAoyn afla PEow QMOTEAECUATWY R
w¢ Stabéoipa mpog mwAnaon xpedypada.

Ta 8dvelo KAl QMALTACELG KOTd TeAatwv avayvwpilovial otig
OLKOVOULKEG KOATOOTAOEL TNV NUEPOMnVia ektapieuong Ttwv

QVayVWPLOpEVO  KEPSOG 1 Tnuia TG nuéPag ouvaAAayng
petadépetal dueca ota anoteAéopata epocov n evAoyn agia Tou
OUYKEKPLUEVOU  XPNMATOOLKOVOULKOU — péoou  Suvatal  va
npoodloploBei, eite péow NG XPNOng oTolElwv Ta omoia
SlatiBevtal and tv ayopd, eite pEcw avadopdg OTn TLUN EVOG
SlaBéoluou otV ayopd XPNHOTOOLKOVOULKOU TIPOIOVTOC HE
ouvadn XOPAKTNPLOTIKA i KOTA TO SLaKAVOVIOUO.

Me tnv ohokArpwaon tng cuvallayrig Slevepyeital amotipnon tou
XPNHMOTOOLKOVOULIKOU — Tipolovtog otnv  elloyn afia  Tou,
avapopdwuévn wg mpog To avaBarlopevo kEpSoG 1 {nuia tng
nuépag ouvollayng. Metayevéotepeg METOPOAEC TNG €UAoyng
a&log avayvwpilovtal dpeca oTn KATAOTACH TWV AMOTEAECUATWY,
XWPIG wotooo va avtiloyiletal To dpeco avaBaAOpevo KEPSOG
Kat {nuic TG nUEPag ocuvaAlayng.

kepalaiwv mpPog TouG SaveloAnmiec. H apxikn Kataxwpnon
yivetal otnv gvAoyn afla mou yevika elval To kabapd moco Tng
QpXIKAG ektapievong kat mepthappavel ta mpdobeta £¢oda mou
adopolv dupeca otnv €kdoon tou OSaveiou kal apolBEg n
npounBeteg (Slopydvwong 1 Siaxelplong) mou  AapBdvovtol
uTto N GTOV UTIOAOYLOUO TOU TIPAYMATIKOU EMLTOKIOU TOU daveiou.
METQYEVESTEPA QTMOTILWVTOL OTO QNMOCPBECUEVO KOOTOG UE TN
péB0SO TOU TPAyMATIKOU  €MITOKIOU, €KTOG €AV €XOouv
«mpoabloplotel otnv egvAoyn afia péow amotedeopdtwv» (BA.
Inueiwon 2.7.2).

2.14 NpoPA&PeLg yia anopeiwon T agiog Twv daveiwv Kot anattioswv Kotd neAatwv Kot dtaypadeg

O Ophog e€fetdlet katd TtV nuepopnvia ouvtaéng Twv
OLKOVOLKWV KOTOLOTAOEWY EAV UTIAPXOUV QVTLKELUEVIKEG EVOELEELG
otL éva Savelo (f opada daveiwv) €xeL umootel amopeiwon.

‘Eva 8avelo (A pio opada Saveiwv) éxel umootel amopeiwon Kot
avayvwpilovtat mpoPAEPel; amopeiwong €dv kot povo €av
UTTAPXOUV  QVTLKELUEVIKEG €VOEIEELC WG OMOTEAECHA €VOC N
TIEPLOCOTEPWY YEYOVOTWY TIOU €XOUV CUMPEL META TNV apxkn
avayvwplon tou davelou («Inutoydvo yeyovogy) Kot To {nuloyovo
yeyovog (] yeyovota) emnpedlel TG EKTIUWHEVEG MEANOVILKEG
TOUELOKEG POEC Tou Saveiou ( TG opadag Saveiwv) kat n
enidpaon pnopei va ektiundei aglomiota.

MpoBAedn ya amopeiwon TG agiag pag anaitnong oxnuatiletat
OTAV UTIAPXOUV OVTLKELMEVIKEG evbelfelc Ol o Oplog dev
TIPOKELTOL VA ELOTIPALEL TO OUVOAO TWV ELOTIPAKTEWV TIOCWV
oUudwva PE ToUuG apXLkoug 0poug TG cuPBaonc.

Avtikelpevikég amobeifelg ot pio amaitnon €xel  umootel
aropeiwon aflag mephapupavouv mapatnpAolueg mAnpodopisg
TIOU TIEPLEXOVTOL OTN YVWon Tou OUiAou OXETIKA UE Ta akOAouBa
{nuLoyova yeyovorta:

Q) ONUOVTLKA OLKOVOULKN SuoXEPELa TOU €k6OTN f Tou uTtdpeou,

B) abétnon 6pwv cuppolaiou, 6MwG otdon i MANUUEAELA OTLG
kataBoAég Tokou f kedpahaiou,

y) Tmapoxn €kmtwong and tov Oulo mpog tov odeldétn, yla
AGYOUG OLKOVOLKOUG 1) VORLKOUG TTOU adpopoUV TNV OLKOVOLKN
Sduoyépela tou odelhétn, tnv omoia o Ouhog 6e Ba e€étale oe
Sladopetikn mepintwon,

8) n av&non tou evéexouévou OTL 0 opeNETNG Ba mTwyeVoeL 1 Ba
nipoPel e GAAN olkovopikr avadlopyavwan,

€) n efaddvion wag evepyolC ayopdg Yyl OoUTO TO
XPNUOTOOLKOVOULKO TIEPLOUCLAKO OTOLKEID AOYW OLKOVOULKWY
Suoyxepelwv N

OT) MapATNPENOoLUa  oTolkela mou umobelkviouv TV UTapén
METPAOWNG  Melwong TWV  EKTIHWHEVWY  MEAAOVTIKWV
TAUELAKWY  pOWV  amd  OMASA  XPNIOTOOLKOVOMULKWY

TIEPLOUOLAKWY OTOLXELWY ammd TNV OpxXLKA avayvwplon Twv
OTOLXElWV QUTWV, av Kol n Melwon Sev pmopel akopa va
e€ATOUIKEUOEL O OXEON HE TA UEUOVWUEVA XPNLOTOOLKOVOULKAL
TIEPLOUGLAKA OTOLXELA IOV cUVOETOUV TNV oudda, ota omoia
neptapBavovral:

(i) Suopeveilg peTaBOAEG OTNV KATACTOON TANPWHWY TWV
odelletwv NG opadag (AToL auénuévog aplBuog
KaBuoTEPNUEVWY TIANPWHWVY) 1
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(i) €BVikEC 1 TOTIKEG OLKOVOULKEG OUVONKeg ToU
ocuoyetilovtal e TG 0BETAOELG €Ml TWV TIEPLOUCLAKWY
otolelwv TG opadag.

Ou mpoBAédelg amopeiwong amelkovilovtal oTnv  Kotdotoon
OLKOVOULKAG B€onG péow Aoyaplacpou mpoPAEéPewy. Mpoobeteg
npoBAEPel  amopeiwong avayvwpilovtal otnv - Katdotach
QamoTeEAEOUATWY OTIG TIPOPAEYELS amopeiwong yla tnv KaAuyn
TUOTWTLKOU Kot GAAwV KvdUvwyv. O Ophog e€eTdlel dv umtdpyouv
OVTIKELMEVIKEG €VOEIEELG QMOUEIWONG OE QTOMLKO emimedo yla
ONUAVTIKA SAveld Kol ATOMIKA A cUANOYIKA yla Sdvela mou &g
Bewpouvtal onuavtikd. To oplo yw to av Ba afohoynBel
MEMOVWHEVA 1} OXL éva Sdavelo opiletal, yla kdBe etalpeia tou
Ouihou tng ETE, wg T0 YapunAotepo petal tou 0.1% tng kabapng
B€ong tng k&Oe etatpeiag tou OpiAou Kat Tou moool Twv €750 XLA.

Je mepuTtwoelS Umapéng PBacluwy evdeifewv amopeiwong tng
aflog Ttwv Savelwv KAl OMOITACEWV KATG TEAQTWV TOU
KATOXWPOUVTAL OTO QMOCPBECHUEVO KOOTOC, TO TOCO TG {nuiog
uttoloyiletal wg n dladopd MeTafU TNG AoyloTKAG aflag tng
amnaitnong Kot TG mapoloag aflag TwV EKTUUWUEVWY LEANOVTIKWY
Tapelakwy powv (e€atpoupévwy peAloviikwy Inuuwv mou Sev
€xouv TmpaypoatonolnBel) mpoeodpAnuévec pe a) TO  ApPXLKO
TIPAYHOTIKO EMLTOKLO TG amaitnong, ebooov n amaitnon sivat
otaBepol emitokiou, | B) TO TPEXOV TPOYUOTIKO ETULTOKLO, YL
QTTOULTAOELG KU LALVOLEVOU ETILTOK{OU.

O umoAoyLopog TNG mapol oo a&lag TWV EKTLLWHEVWY TAUELAKWY
powv amnaitnong pe eaocpdlion Aappdavel umopn Tig mbaveég
TOUELOKEG POEG ATIO TNV AMOKTNON Kot TwAnon tng e€aodaiiong,
avegaptnta amno tnv mbavotnta MAELoTNPLACHOU.

Mo  okomoug O&levépyelag ektiunong tng amopeiwong, ot
oUNOYLIKO €mtinedo, oL AMALTAOEL Katnyoplomolouvtal pe Baaon
OMOELSH XOPAKTNPLOTIKA TOU TILOTWTIKOU KvSUvou. Ta &dvela ot
ETUXELPNOELG opadomololvTal BAoeL TwV nuepwv kabBuotépnong,
Tou tUmou Tou O&aveiou, Tou TOopéa SpacTnPELOTNTOG TNG
emeipnong kot Ttou peyéBoug auTAg, TOU TUMOU  TWV
e€aodalioewv Kal AOUTWY OXETIKWY XOPAKTNPLOTIKWY TILOTWTIKOU
KLvUVOU. ITEYOOTIKA KOl KATOVOAWTIKA Sdvela opadomolouvtal
avtiotola BAocel Twv NUepwv KaBUOTEPNONG KoL TOU TUTIOU TOU
Sdaveiou. Ta mapamdavw xapakTtnPLoTKE Aaupavovtat unodn ya
TNV eKTIHNON TWV LEAAOVTLIKWV TOUELOKWY POWV OE KOLWVEG OUASES
QTOULTAOEWV HE TNV €vvola OTL Elval EVOEIKTIKA TNG Suvatotntag
TWV TUOTOUXWV Vva  OmoOmMANPwoouv TG OdeNéG TOUG, Kot
CUVEKTIUWHEVA ME T LOTOPLKA SdeSopéva amopeiwong tng alag
OQMOITACEWYV  TWV  OMAdWYV HE TIOPOMOLD  XOPOAKTNPLOTLKA
TUOTWTLKOU Kv&UVOU amoTteAoUV Tn BAcN yLa TOV UTTOAOYLOUO TNG
anopeiwong g aflag toug. Ta Lotopkd dedopéva amopeiwong
¢ oaglog amaltioswv avampooapuoloviol HE Ta TPEXOVIA
Sebopéva, MPOKELEVOU va ameLlkovioouy TG mapoloeg ouvOnKeg
oL omoleg dev udiotavto kal Sev elyav EMNPEACEL TA LOTOPLKA
Sedopéva omwe avtd Siapopdwdnkav kat va eéaleipouv tuxov
LOTOPLKEG €MISPAOEL TOU Sev MapATNPOUVTIAL OTNV mapoloa
niepiodo.

O Opdog e€etdlet Taktika tn pebodoloyia kat Tig mapadoxEG mou
XPNOLLOTIOLOUVTAL KATA TNV EKTIUNGN TWV LEAAOVTLIKWY TAUELOKWY
POWV, WOTE VA UNV UTAPXEL onuavTiky Sladopd HeTAly Twv
EKTLLWHEVWVY KO TWV TIPOYUATIKWY {NULWV.

Avadoplkd pe ta SAVELA KAl AMALTAOELG KATA TTEANTWY, OL OToloL
Spaotnplomololvtat o XwPeG ME  auénuévo  Kivduvo
efurnpétnong tou efwteplkol  Savelopoly Toug, o OuAog
Slevepyel eKT{UNON TWV OLKOVOUIKWVY KAl TTOALTIKWY cuvOnKwv Kal

omou Kkplvetat amapaitnto Slevepyel mpoobetn mpoPAedn oe
eninedo xwpag.

Av, oe plo petayevéotepn mepiodo, To TOCO TNG TMPOPAEYNG
amopelwong MewwBel kal n pelwon UMOpPel OVTIKELWEVIKA va
OUOXETLODEL e €val YEYOVOG TIOU GUVERN HETA TNV avayvwpLon tng
anopelwong (6mwce n BeAtiwon TN MOTOANTITIKAG LKAVOTNTAG EVOG
odpelhétn), n  TPOyevéoTEpa  KaTtoxwpnuévn  mPORAsYdn
aropeiwong avtihoyiletal  avoapopdwvovtag TO OGO NG
npoPAePng. To  avtiloylwoBév  TMOOO  KaTaXwpELTal  OTa
QanmoTeAéopATA, OTO Aoyaplaopo «mpoPAedn amopeiwong agiag
Savelwv Kol amattoewy KATd TTEAATWY».

Otav pia anaitnon kataotel pn-ewompaiun f Stakavoviobel, Tote
Suvartal va Staypadel €vavtl Tou moool TG oxnuatiobeioag
MPOPAedNG yla TN OUYKEKPLUEVN amaitnon edpdoov  autd
avayvwpiletal amd TNV ekdotote ¢opoAoyikr vopoBeoia.
Metayevéotepa TNG Slaypadng TG, OMOLECSATIOTE ELOTIPAEELS
KATaXWPOUVTAL O THOTWON TOU AOYapLOCHOU OTTOTEAECUATWY
«mpoPAePn  amopeiwong Savelwv Kol  QMOLTHOEWV KOt
TEAQTWV .

Awaypadég
H moAwtikn Staypadwv tou Opilou Beomilel mowa Sdvela Kal
OTOLTACELG EUTITTOUV OTO OKOTO KAl OTOL KpLTApla To omola
TPEMEL va TANpouvtal yla kdBe tumo Saveiou kai amaitnong
TPOKELMEVOU KABe Slaypadn vo eykplvetal amd tv appodia
ETLTPOTTN).

Ta avela mou mpokeLtal va dtaypadolv AoyLloTika, Ba mpemneL va
avayvwpilovtar o€ otopkl Bdon Kot va  elval  TARPWG
aropelwpéva. Mo 0Aeg Tig Aoylotikég Slaypadég daveiwv, Ba
TPEMEL va dlatnpouvtal Kat va gival dtabéoipua oAa ta éyypada
Tou amodelkvUouv Kat urtootnpiouv tnv Staypadrg Toug.

Otav €va 8Avelo TPETEL VAL XOPAKTNPLOTEL WG «TIPOG Staypadn»
Ba mpémel va AapBdvovtol umtddn oL MapoKATW TOPAYOVTEG:

i.  HmnoAawotnta twv opellwv (past due status).
i.  HUOmopén kat n duvatdtnta peuctonoinong twv eéacdolicewy.

jii. To otddlo TWV VOULKWV  EVEPYEWWV TIOU  £XOUV
nipaypatornonBei, kaBwg Kal To anoteAéopata MPoohaTwWY
epeuVWV emi TNG akivntng meplouciog tou Savellduevou.
EviouTolg, n OAOKANPWON TETOLWV VOULKWY EVEPYELWV eV
anoteAel amapaitntn mpolnobeon ywa tn Slaypadr Tou
Saveiou €dv n anaitnon évavit Tou Savel{OUEVOU TTOPAMEVEL
EVEPYN OKOMA KAl av To Sdvelo xeL Staypadetl.

i. H Umop&n &AWV TEPLOUCLOKWY OTOLXELWY, OMWG autd
TPOKUTITOUV aTo TIG SLaB£oLeg BAoelg SeSopEvwy.

ii. Ha&loAdynon Tou avapeVOUEVOU KOOTOUG yLa TNV TIEPALTEPW
EVOOXOANON HE TLG EVEPYELEG AVAKTNONG OE OXECN ME TNV
OVOLEVOULEVN OVAKTNON.

SUYKEKPLUEVAL:

i. Zteyaotkd &dvela Ba mpémel va Siaypddovtal AoyLoTika
otav n kabuotépnon amominpwung untepPBaivel ta 10 €tn Kal
Sev UTAPYEL PEAALOTIKN TIPOOTTTLKA yLa TV glompagn toug. Ot
apuOdLeG povadeg Ba mpémel va StaodaAilouv OTL OAEG oL

KOTAAANAEG  EVEPYELEG Yyl TNV OQIMOTANPWHN  €XOULV
oAokAnpwOel kat mepattépw avaktnon Sev elvat mbavn.
Mn  e€aodpaAiopéva  KOTOVOAWTIKA, TUOTWTLKEG KAPTEG Kol

xopnynoelg npog MEE Ba pmopouv va Siaypddovtal AoyLoTikd
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€nelta anod nepiodo mou duvatal va unepPaivel toug 60 UAVES
META TNV KaTayyeAia tng cupPaonc.

H ékBeon og emiyelpnpatikd SAvela Kol og xopnynoelg mpog MEE
yia TG omoia £xeL AndOei e€aoddhion aglodoyolvtal yla AoyLoTikn
Sltaypadn katd mepimtwon PACEL TWV YeVIKWY mpoinoBéoewy (i)
£WwG (V) mou avadépovral mapanavw.

J€ OUYKEKPLUEVEG TIEPUTTWOEL; OMOU VOULKA  €yypada TO
Katadelkviouv (m.X. amatn A xpeokomia tou Savellduevou), To

2.15 Navon anewkoviong

2.15.1 XPNHOTOOLKOVOULKA TEPLOUGLOKA OTOLXELDL

‘Eva XpNHOTOOLKOVOULKO TIEPLOUOLAKO oToLXElo (1 av LoxUeL, HEPOG
XPNIOTOOLKOVOUIKOU  TIEPLOUCLOKOU  OTOlKElou R oudda
TIOPOUOLWY TETOLWV OTOLXELWV) TaVEL va arelkovileTal dtav:

e eKMVEVOOUV TA CUMPATIKA SLKOLWUATA EML TWV TAUELOKWV
POWV TOU XPNILOTOOLKOVOULKOU TIEPLOUCLAKOU OToLXEloU,

e 0 Oulog bwatnpel ta oupPatikd Sikouwpata eni TWV
TAUELAKWY POWV TOU XPNHATOOLKOVOULKOU TIEPLOUGLOKOU
otolxelou, aMa avolopPdavel cupPatikr UTOXPEWON va
KATABAAAEL XWPLG ONUAVTIKA KABUOTEPNON TLG TAUELAKEG POEG
oe évav 1N TEPLOOOTEPOUG TapaAnmieg («pass-through
SLaKavoviopogy),

o 0 Opwhog éxel peTaPLBAoeL Ta SIKALWUATA TOU Vo ELOTIPAEEL
TOUELOKEG POEG QTIO TO TIEPLOUGLOKO OTOLXELO Kol lTe (a) €XeL
METOBLBACEL MpayUATIKA OAOUG TOUG KvEUVOUG Kal ta odEAn
Tou Teplouctakol otolxeiou, 1 (B) Sev €xelL oUTe petaPLpaoet
oUTE TIPAYMOTIKA Slatnpriosl 6Aoug toug KdUvoug Kal Ta
od€An Tou meplouclakol otolxeiou, aAAd €xel petaPLBaoel
TOV £A€yX0 TOU TEPLOUGLAKOU OTOLXELOU.

‘Otav o Ophog €xel petaPiBaoet Ta SIKAULWUATA TOU VA ELOTIPALEL
TAUELAKEG POEG OO TO TEPLOUCLOKO OTOLXElO KaL Sev €xeL oUte
petaBLBaoel, oUTe MPAYUATIKA Statnproel 6Aoug Toug KvdUvoug
Kal T 0pEAN TOU TIEPLOUCLAKOU OTOLKELOU, OUTE XL peTaBLBAOEL
TOV £AEYX0O TOU TEPLOUOLAKOU OTOLXELOU, TO TIEPLOUGLOKO OTOLKELO
avayvwpiletal oto PBabud TG ouvexl{Opevng avAapelEng Ttou
Opilou oto meplouotlakd otolxeio. H ouvexng avapelgn pe tn
popdn TG eyyunong emi tou petaPLBalOpEvoU TEPLOUGCLAKOU

2.16 ZupBaoelg nwAnong Kot emavayopag xpeoypadwv

Xpedypada ta omoia mwAouvtal ota mMAaicla plag cuppoong
TIWANCNG KaL EMavayopds Xpeoypddwy o pia mpoouudwvnuévn
T («Repos») e€akohouBouv va kataywpouvtal otnv Katdotaon
OLKOVOLKAG B€ong, evw n avtiotolyn umoxpEéwaon amewoviletal
KATA TEPUMTTWON WG UTOXPEWOCN TPOG  XPNHUOTOTLOTWTLKA
WOpupaTa, UTOXPEWGCN TPOC TEAATEC 1 AOUTEG KOTABEOELG.
Xpeoypada ta omoia amoktwvtal ota mAaicla plag cuuBacng
ayopdg Kol emavamwAnong xpeoypddwv («Reverse Repos»)

2.17 Aavelwopog xpeoypadwv

Xpeoypada mou Saveilovtar amd r Saveilovtalr oe tpitoug
Kataxwpouvtal oto 1ocd NG €facdAAlong Oe UETPNTA TOU
nipokataPAnOnkav f elompaxbnkav mAéov tou SeSouAeupévou
TOKou. Xpeoypada mou Saveilovtat 1 Aappdavovtal and tpitoug
w¢ gfaoddlon ya cuvallayeg Savelopol xpeoypddwv, Sev
avayvwpifovtal oTLG OLKOVOULKEG KATOOTAOELG £WG OTOU 0 €AeYX0G
TWV CUUBATIKWY SLKALWUATWY TwWV petaBLBacBéviwy xpeoypddwv

Savelo pmopel va Slaypadei Aoylotikd avefdptnta amod To av ta
TIopamAvw KpLtApLa tkavormotouvtat. Ta Staypadévta davela, site
AQVIKAG €ITE  EMIXELPNUOTIKAG TPAMEUKAG mapakolouBolvtat
e€WAoyLOTIKA MEXPL TNV OAOKANpwaon Kot €EAvVTAnon OAwvV Twv
VOULKWV EVEPYELWV AapBavovtag umoPn OAEC TIG EVEPYELEG KaL TOL
£€€o6a mou amnattouvral.

OL Slaypadeg eykpivovtal amod v KABe apuodla EMLTPOT EVTOG
TWV opilwv Twv €£0UCLWV TOUG.

OTOLXEIOU ETULUETPATAL OTO XAUNAOTEPO METAEU TNG AOYLOTLKAG
aflag Tou Kol TOU MEYLOTOU EKTIUWEVOU TIOCOU TIOU WUTOPEL O
‘Ophog va kKAnBet va mAnpwoet.

Q¢ UéPOoG TwV gpyactwv tng, n Tpamela Tithomolel meplovoLakd
otolxela, Kuplwg HME TNV MWANCH OQUTWV TWV TIEPLOUCLAKWY
otolelwv ot etalpeieg €l6kol okomoU, oL omoieg ekdidouv
xpedypada ta omoia eivat MARpwS eéacdaliopéva amnd autd ta
TIEPLOUOLAKA OTOLKELQ.

3TNV Meplmtwon mou n Tpamela nwARoeL Ta xpedypada autd ot
oUVOANQLOOOUEVO TPITO, TA UETAPEPOUEVO TIEPLOUCLOKA OTOLXELDL
pmopel va mMAnpoUV PEPLKWE 1 TMARPWG TNV polmobeon malong
amewkoviong. Képdn n nuiég amd petafifoaon SkaAlwWHATWY
Baoifovtal otn Aoylotikh agio TwWv MEPLOUCLAKWY OTOLXELWY TtoU
mAnpoUV TNV MpoUndBeon mavong AMEKOVIONG KaL TO LEPLSLO TTou
mapapével otov Outho, UTIOAOYLOUEVO ME PBAON TIC OXETLKEG
gV\oyeg agieg Katd TNV nUepopnvia HeTadopdc.

2.15.2  XPNHOTOOLKOVOULKEG UTIOXPEWOELG

Mol XPNLOTOOLKOVOLLKT] UTIOXPEWGH TIAUEL va avayvwpiletal étav
akupwvetal, AnyeL i dev udiotatal MAEov.

Otav  pa UPLOTAUEVN  XPNMOTOOLKOVOLKH  UTIOXPEWON
avtikadiotatal and pa GAAN amnod Tov i6lo SaveloTh e ONUAVTIKA
SladopeTikolg 6poug, f oL OpoL TNG UDLOTAUEVNG UTIOXPEWGCNG
TPOTOMOLOUVTOL CGNUOVTIKA, aut n oAAayn r tpomomnoinon
Bewpeltal wg mavon avayvwpLlong TG oPXLKNAG UTIOXPEWGCNG KOL
avayvwplon pog véag kot n dtadopd ota avtiotowo AoyLoTikd
unohouna avayvwpiletal ota anoteAéoparta.

KATOXWPOUVTAL W  QMALTACEL KOTA  XPNUOTOTLOTWTIKWY
Spupdtwy f SAvela KAl AMALTACELS KATA MEAATWY avtiototya. H
Sladopd HeETAEY TNG TLAG MWANCNG KAL TNG TLUAG EMavayopads (A
™G TWAG ayopdg Kol EmavamwAnong) Katoxwpeitat oto
Aoyaplaopd Ttokol Kol efopoloUpeva £€coda (f TOKOL Kot
efopololpeva €€oba) kol avayvwpiletal otadlokd Katd Tn
Sudpkela tng ouuPBaocng Repos (i Reverse Repos), pe tn néBodo
TOU TPAYHATLKOU EMLTOK{OU.

arnoktnBel i mwAnBel og Tpitouc. e auth tnv nepintwon, n ayopd
KAl TTWANON KATAXWPOUVTAL OTA OTOTEAECHOTO TOU EUMOPLKOU
xaptodulakiov. H umoxpéwon va emotpadolv Katoxwpeitat
otnVv eVAoyn afio wg UTTOXPEWGTN CUVOANAYWV.

Avtiotolya, xpeoypada mou Saveilovtal A mapoxwpolvIal ot
tpitoug wg egaodalion yla cuvallayég Savelopol xpeoypddwv
ano Tpitoug Sev MOUOUV va AMEIKOVIIOVTOL OTLC OLKOVOWULKEG
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KOTOLOTAOELG EKTOG KAL AV O EAEYXOC TWV CUMPBATIKWY SIKALWUATWY
Twv petaBLBalopévwy xpeoypddwv maveL va LoxUEL.

O Ouhog mapakolouBei oe taktikr Bacn tnv ayopaioa aia twv
xpeoypadwv mou daveilovtal and f davellovtal o€ TPiTOug Kat

2.18 Ayopé£g Kal TWAROELG KOWVOVIKAG mapadoong

O Ouhog katoaxwpel OAeg TIG cuvaAlayEG ayopag Kol TWANONG
KOWVOVLKAG TapAdoong»  XPNUOTOOLKOVOULKWY  TEPLOUCLAKWY
otolxelwv kal umoxpewoewv (SnAadr ekelvwv ylo TG omoieg
anatteital mapddoon péoa oOTa XPOVIKA Opla Tou opilel n
vopoBeola 1 n ayopd) TNV nueEpopnvia  SLakavoviouou
(«settlement date») pe e€aipeon Tic cuvallayeg mou adopouv oe
TitAoug Tou xaptodulakiou cuvallaywv kat Tou xaptodpulakiou
enevbloewy, KAOBWE Kol og OAQ TA MAPAYWYO XPNHATOTLOTWTLKA

2.19 ZupyPndLopog

H Qmelkovion OTLC OLKOVOULKEG KATAOTAOELG Tou kabBapol mocol
TIOU  TIPOKUTITEL  amO  oupPNOLOUO  XPNILOTOOLKOVOULKWY
TIEPLOUOLAKWY OTOLXELWV KOl UTIOXPEWOEWV ETMLTPEMETAL, HOVO
ebpooov uodlotatal CUMPATIKO SlKALWUA TIOU ETULTPETMEL TO
oupdNdLoUO TwV TOoWV TIoU £XouV Kataxwpnbel kat mapAaAAnAa

2.20 Tokol Ka e§opoloUpeva £coda Kat E§oda

Ta é0o06a kat €§0da amd tokoug mou adopolv OAa Ta EVToKa
XPNHOTOTUOTWTIKA HECA KATOXWEOUVTOL OTA OTOTEAECHATA
Xpnotwlomnowwvtag ™ HEBoSo Tou mpayupatikol emtokiou. Ta
€006a amod Tokoug adopolv TOKOUG amo SAVELX KOl QTOLTHOELS
Katd TeAaTwy, Tokopepidla TitAwv otabeprng amddoong mou
nepthappavovtal toco oto xaptodpuldkio emevSlcewv 6CO Kot
oto xaptoduldkio ouvallaywv KabBwg kat Sedouleupéva
£00860,/€€08a oo Kpatikd kat GANa xpeoypada.

ApolBéc kal dueca €€oda mou adopolv otnv €kSoon Saveiou n
otV ayopd xpeoypddwv, xpnuatodotnon f tpomomnoinon Kat o

2.21 NpopnBeleg

FeVIKA, oL tpounBeLeg Kat ta ouvadn €0o6a KataxwpoUuvTal KoTd
™ SLdpKela TNG MEPLOSOU OTNV OTOLa TAPACKXEBNKAV OL OXETIKEG
HE autd umnpeoieg. OL mpounBeleg kat ta cuvaodr £€coda mou
T(POKUTITOUV amd Slampaylateloels, cuVOANAYEG i CUMMETOXH OF

2.22 Evowporto TtayLla oTowyeia

Ta evowpata mdyla otoyeia mepthapupdavouv yRmeda Kot akivnra,
BeAtiwoelg  WwoBwpévwy  akwntwy, petadoplkd  péoa  Kal
€€omMALOMO, Tal omola Katéxovtal amd tov Opho pe okomd Tn
AELTOUPYLKA XpNnotgomoinon toug, oAAd Kol ylo SLOLKNTIKOUG
okomoUG. Ta evowpata Tayla oTolelo Kataxwpouvtal apxLKa
otnv afla Ktong toug, n omola mephappavel OAeg TG Samaveg
TIOU QUITaLLTOUVTAL TIPOKELEVOU £va Ttdylo va Tebel og katdotaon
Aettoupyiac.

MeTayeveéoTepa TNG OPXIKAG KOTAXWPNONG TOUG, TA EVOWMOTA
TIAYLO. OTOLXE(O QUMOTLUWVTAL OTO KOOTOG KTHONG TOUG Helov Tig
OCWPEUHEVEG ATMOCPECELG KO TLG OTOLEG CWPEUUEVEG TIPOBAEYELS
anopeiwong tg aglag toug. OL Samdaveg MOV TPAYUATOTOLOUVTOL
METOYEVECTEPQA TNG ATIOKTNONG €VOG Taylou Tou TepAapPBavetal
010 Aoyaplacuod «Evowpata mayla otolxeio», kebalatomolovvrat
pévo otnv mepimtwon omou  Bswpeitar  TOavé Ot ol
OUYKeKpLUEveG Samaveg Ba amodépouv oto pHEAov mpdcbeta

npoodépel | anattel mpoobeteg e€aodalioelg oe avrlotolkia e
TG umokeipeveg ocupdwvieg. OL oapolBég kal oL TOKOL ToU
AapBdvovtal i TAnpwvovTaL KoToxwpouvtal wg £€c0do f €060
ard TOKOUG avtiotolya, oTadLlaKa Otav Kataotouv SeSouleupéva.

MEOQ, TA OTIOLAL KATOXWPOUVTOL KATA TNV NUEPOUNVia cUVOANAYAC
(«trade date»), n omoia avtiotolxel otnv nuepounvic KATd TNV
ool 0 Oulog Seopeletal va ayopdosl f va TWANCEL TO
XPNMOTOOLKOVOUIKO Tteplouolakd otolxeio. e Sladopetiki
MEPIMTWON, OL QVWTEPW OUVOANAYEG QVTLMETWII(OVTAL WG
MAPAywya  XPNMATOTUOTWTIKA HECA €wg TNV  NUEPOMnVia
Slakavoviopou toug («settlement date»).

UTIApXEL TIpOBeon eite ylwa TAUTOXPOVO SLAKAVOVIOUO TOU
GUVOALKOU TtoooU, TOGO TOU XPNHOTOOLKOVOULKOU TIEPLOUGLOKOU
otolxelou GcO KOl TNG UMOXPEwONG avtiotola, Eite  yw
Slakavoviopd tou kabapol TOCOU TOU TIPOKUTITEL HETA TO
ouudndLouo.

Seopeloelg yla Sdvela avayvwpilovral otadlakd otnv Katdotacnh
QMOTEAEOUATWY KOTA TN SLAPKELX TOU OTOLXELOU WE TN XPron TG
HeBOE0U TOU MPAYHUATIKOU EMLTOKIOU.

‘Otav €va XPNOTOOLKOVOULKO TIEPLOUCLAKO OTOLXED i Mo opdda
TIOPOUOLWY TETOLWV oTolxelwv €xel umootel amopeiwon, Ta €co0da
amo TOKOUG avayvwpilovtal XPNOLULOTIOLWVTOG TO EMLTOKLO TOU
xpnowlomowibnke ywa  va TmpoefodAnbolv oL HEANOVTLKEG
TOUELOKEG POEG Yl TOV OKOMO TNG EemUETPNONG Tng {nuiog
amnopeiwong.

Slampayuateloel yla Aoyoploopo Tpitwv, OnMwe n  ayopd
QTALTAOEWV amo SAVeld, METOXWV N GAAwv afloypadwv Kal n
ayopd f TMWANGCN OLKOVOUIKWVY HOVASWY, KataxwpoUuvTal KOt To
XPOvo oAoKAPWONG TNG UTIOKELEVNG GUVAAAQYNG.

OLKOVOMLKG 0déAn yla tov Optlo, mépa amod ekeiva ta omola
OVOUEVOVTOV  OPXIKG KATA TNV QmoKtnon Tou Tayiou. e
Stadopetikn MePIMTWOTN, Ol CUYKEKPLUEVESG SaTtAveg peTadEpovtal
anevuBelag ota AMOTEAECUOTA KATA TO XPOVO TIPAYMATONOLNGNG
ToUG.

H Slevépyela amooBEécewy emi evOg EVOWUATOU TIAYIOU oToLXElou
apxileL pe v évapén xpnoLuomoinong tou Kat SLakOmTeTaL Lovo
ME TNV mwAnon 1 petaBifacn tou evowpatou mayiou otolxeiou.
Katd ocuvénela, n Slevépyela amooPECEwY €Ml EVOG EVOWUATOU
naylou otoleiou TO omoio TaveL va xpnoipomoteital e
SlakOmTeTaL, €KTOG €Gv  €xel TARpwG amooPecBel, aAld
EMOVEKTIMATOL N WPEALUN {wr) Tou. Ta EVOWMATA TTAyla OToLKEla
amocBévovtal pe ™ MEB0SO TOu otaBepol ToOcoU KOTA TN
Stapkela ™G whEAUNG LwNAG TouG. H ektipwpevn whEALUN {wn
TwWV evowpatwy mayiwv otoxeiwv ava katnyopia, €xel wg €€Ag:
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rMneda
Ktipla
BEATUWOELG LOBWHEVWVY OKIVATWY

‘EmumAa kat Aoutog e€0MALOOG
Metadoplkd péca
HAEKTPOVLKOG Kot Aourtog e€OTALOUOG

O Ophog e€etalel oe kABe nuepounvia avadopds eav UTIAPXEL
€vOelfn OTL KATOLO €VOWMOTO TAylo otolxeio €xel umootel
aropeiwon tng aflag tou. Av umdpxel pia tétola €vbelén, o
‘Oplog umoAoyilel To AVOKTACLUO TTOGO TOU EVOWMATOU Ttayiou
otolxelou. Otav n Aoylotikr afla €vOG €VOWUATOU Tayiou
otolxelou umepPaivel tnv avaktiown afia tou, o Ouhog
oxnuotilet avdloyn mpoPAedn amopeiwong TPOKELMEVOU N
Aoylotikry agia Tou mayiou va amewkovilel TRV avaktiown agio
Tou. Ta kéPSN Kat Inuieg amd mMwAnon evowpatwv maylwv
otolxelwv mpoodlopilovtal Bacel TG AoyLoTiknG aflag Toug Kat
AapBdvovtal umoyn yla ToV TPOCSLOPLOUO TWV AMOTEAECUATWY
PO dOpwWV.

Ta TEPLOUOLAKA OTOLKELQ ammd TAELOTNPLACUOUG KOTAXWPOUVTAL
OTO AOYOpLOOMO AOUTA  OTOLXElD  €vEPYNTIKOU  KATA TNV
TPAYLOTONOiNon TOu TAELOTNPLOCUOU 1] OTOV OJTOKTATAL N
efaodalon péow ouvpdwviag 1 Swkaotikig amodaocng. Ta
TIEPLOUOLAKA OTOLXELX amd TMAELOTNPLOCUOUG TTPOKUTTOUV OTav 0

2.23 Akivnta emevdloswv

OL emevduoelg og akivnta meptAapBavouv yAmeda Kol KTpLa Tou
elval W8oktnTa (f €xouv mepléABel otn katoxr tou Opilou ota
m\ailoa plag clupPaong xpnuatodotikng picBwong), ta omoia
KaTéxovtal e OKomo tnv eiompaén pobBwpdtwv i / Kkat tnv
arokéuon kedpahatakwy kepdwv. OL emevdloelg os akivnta
avayvwpifovtal apxikd otnv afioa ktiong Ttoug, n omola
mepAaPBAVEL KaL TIG SATIAVEG GUVAANAYNG.

MEeTayevETTEPA TNG APXLIKAG AVAYVWPLONG TOUG, OL EMeVEUCELG OE
aKivnTa amoTLuwvTaL otny afla KTong Toug PELOV TIG CWPEUMEVEG

Aev anocBévovtal

‘Ewg 50 €tn

Katd tnv untoAeutopevn SLapkeLa tng piobwong, pun
unepPBaivouoa wotdoo ta 12 €tn

‘Ewg 12 €tn

‘Ewg 10 €tn

Ewg5 €tn

Ouhog  €exvd  VOMIKEG €VEPYELEC ywa Ttnv  eiompaén NG
efaodaliong otav Sev Bewpeital mAéov OTL pmopel va emiteuyBel
n amominpwun 1 puBuon tng odelAng. e meplmtwon TOU oL
odpe\ég efoodalilovial e TIEPLOUCLAKA OTOLXEI®, OL VOULKES
evépyeleg mepAapPBavouv v €vapén Sladikaciog MAELOTNPLACHOU
ME OTOXO TNV QmOmMANPWUN Twv odel\wv péow NG
peuctonotowng afiag tng efaoddliong. Ta meplouclakd
otolxela amd mAeloTNPLOCHOUG avayvwpilovial apxlikd otnv
evloyn atlo pelov ta ekTlpwpeva €€oda mwAnong. Mpwv tnv
QmOKTNON TOU TIEPLOUCLAKOU OTOLKEIOU, TUXOV OUTOUELWOELG
Kataywpouvtal ot TMPoBAEYPEL amopelwong ya TV KAAugn
TUOTWTLKOU KwdUvou.

Ta képbn kot Inuieg TOU TPOKUTITOUV amd TNV TWANoN
TIEPLOUCLAKWY OTOLXELWY OO TIAELOTNPLACKHOUC Kal {NULEG 1) KEPON
MEXPL TO TOOO TWV TIPONYOUUEVWY  OMOUELWOEWY  OTO
enavektipnon tng afiag toug mepllapBdavovtal ota «Kabopd
Aound €c06a/(é€o0da)».

QMOOBECELG KaL TIG OTOLEG OWPELUEVEG TTPOoPBAEPELG amopeiwong
™¢ aglog Toug.

OL emevbuoelg oe akivnta amooPfévovtal pe tn UEBodo ToOU
otaBepol moool Katd tn Stdpkela tnG WhEAUNG {wnG Toug, n
onola &g Sladépel onpavtikd and tv wdéAun wn avtiotolywyv
TIEPLOUOLAKWY OTOLXElwv Tou meplapBdvovtal oto Aoyaplacud
«EVOWHOTA TAyl otowelow. OL emevduoelg oe  akivnra
e€etdlovial TOUAAXLOTOV €TNCiwG amd eEwTePIkOUg  Kuplwg
EKTIUNTEC, TPOKELMEVOU va SlamiotwBel edv udlotatal mbavn
amnopeiwon ¢ agiag toug.

2.24 Ymepoadio, AOYLOMUKO Kol Aoumd AUAQ TIEPLOUCLOKA OTOLXELQL

2.24.1 Ynepaia

MEeTayeveéoTepa TNG QPXLKAG OvVayvwplong tng, n unepafia
EMIXELPOEWV amoTipdrtal otnv afia ktriong (BA. Znueiwon 2.5.2)
peiov tng OmoLeg cuoowpeu péveg TPoPAEYPELG amd amopeiwaon tng
a&log tng.

Mo okomoug eAéyxou amopeiwong, n umnepagio KATAVEUETAL OE
Movadeg Anpoupyiag Tapelakwyv Powv («MATP»). H katavoun
ylvetat oe ekeiveg tng MATP, oL omoieg avapévetal va
enwdeAnBolv amd TNV EMXEPNUATIKA CUVEVWON amod TV omnola
nipogku e n umepagio.

O Ouhog afloloyel o etrjola Baon, f ocuxvotepa, tn AOYLOTIKA
afia NG UumMepafiog TWV EMIXELPNCEWV, TIPOKELUEVOU va
Slamotwoel €qv udiotatal mbavr amopeiwon t™g aflag Tng.
Kotd tnv afloAdynon auth, eKTiLdTal KATA TO00 N AoyLoTikn agia
™G umepatiog mapapével MANPWG AVOKTHOLUN. H ektipnon yivetat
ouykpivovtag tn Aoylwotik afia tng MATP otnv omola €xet
katavepnBel n umepaia pe TO AVOKTAOLO OGO TNG, TO Omoio

elval to peyaAltepo petafl tng eVAoyng afiog peiov €£06wv
nwAnong kat tng aflag amd t xprion. H gvloyn afla ektiudtal
Baoel t™g ayopaiog aflag, epocov umapxel Slabéowun, n
npoodlopiletal amd avefdptnTo EKTUNTA 1 TPOKUTTEL amd
povtélo amotipnong. Katd tnv ektipnon tng eVAoyng alag kat tng
agiag ano t xpron, n dtoiknon tou OpiAou Slevepyel eKTLUNOELG
Kal tapadoxEG, NG meplypadetal TNG INUELWOELS 3 Kot 25. EGv n
avakthown afia umoleimetal tng AoyLoTikAG, avayvwpiletal pn
avaotpePiun  mpoPAedn  amopeiwong  kat  n  umepatia
QUTTOMELWVETAL KATA TO TAEOVAOoUA TNG AoyLoTikig agiag tng MATP
€Ml TG avakTAong agiag.

2.24.2 Auvla TEPLOUCLOKA OTOLXElL TA OToia QoKTHOnKaAv
QMO ETUYELPNHOATIKEG CUVEVWOELG

Ta AQula meplouclakd otolxeia T omola amokthOnkav amo
ETIXELPNUOTIKEG CUVEVWOELG TEPLAAUPBAVOUV EUTOPLKA OHATO, TA
omola €xouv aopiotou Slapkelag wdEAn Iwr, kabwg emiong
T(POCEAKUCN KOTAOECEWY KAL OXECELG UE TIEAGTEG OL OTIOLEG EXOUV
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wWPEALUN Twn oplopévng SLdpkelag kol amooBévovtal odnooa
KOs xpovo katd tnv Sudpkela g wodEAung Iwng Toug Tou
Kupaivetal amnd 6 £éwg 11 xpovia.

2.24.3  NoylopKo

H a&la ktriong tou Aoylopikol mepthapBavel Samaveg oL onoieg
ouvbéovtal AQUECA HE OUYKEKPLMEVA KOl SLOKPLTA TpoiovTa
AoYLopLKOU Ttou gAéyxel 0 OWAOG KoL OO T OTIOLL AVOLEVETAL VO
TipokUPouV peAAovTikd odEAN yla SLdoTnua LeyaAUTEPO TOU EVOG
€TOUC Kal Ta omoia Ba umepPaivouv Ta OXETIKA ME autd €€oda
KTtnongG. Aamdveg mou PBeATLWVOUV 1 €MEKTEIVOUV TN A€lToupyia
TWV  AOYLOUIKWY  TIPOYPAUMATWY Tépa  amd TG OPXLKEG
nipoSlaypadég toug, kedahatomolovvtal Kol TpootiBevtal otnv
apxkn agla KTtriong Toug.

To Aoylopikd amooPévetal pe tnv otabepny péEBodo Kkatd TN
Slapkela NG woeApng Lwrg, oe mepiodo, Opwg n omoia Se
SdUvatal va unepBaivel ta 20 £tn.

EWOIKOTEPD, TO  ECOWTEPLKWG  SNMUIOUPYOUHEVA  OTOLXEL
AoylopikoU avayvwpilovtal apxlkd o afia lon pe to dBpolopa
Twv €£06wV TOU MPaypaTomnoLOnKay arnd TNV NUEPOUNVia Iou To
otolxelo tkavomolel ta kpLtrpLa avayvwplong. Otav dev umopet va
avayvwplotel GUAO TEPLOUCLOKO OTOLKElD, Tat €06a avamTuéng

avayvwpilovtat  ota  oamoteAéopata TV Tiepiodo  Tou
Tipaypatonotonkay.
Ta £€foda  épeuvag kataxwpouvtat w¢g €€odo  otav

Tipaypatonolouvtal. Ecwteplkweg SnULoUpyoUEVO AOYLOLKO TToU
TIPOKUTITEL a6 €§06a avamtuéng mou €xouv mpaypatonoindei ot
HEMOVWUEVO £pYO, avayvwpilovtal povo otav o OUhog Unopet va
anobeieL:

e o1l SlaBétel tnv texvoloyikn Suvatotnta va oAokKANPwoEeL To
E0WTEPLKWG SNULOUPYOUUEVO AOYLOMIKO WOTE VO KATOOTEL
SlaBEoLpo ya xpnon,

2.25 AocdaAloTiKEG SpaoTNPLOTNTEG
SOopdwva pe to A.MX.A. 4, o Oulog xapaktnpilel Ta cupBolata
o€ AoDOALOTLKA KOl ETTEVOUTIKA.

2.25.1 Tawounon cuppolaiwv

o. AcpaAiotika cupuBoiaia

Ta aodpaAlotikd cupolata eival Ta cUPPBOAAL TIOU EUTIEPLEXOUV
onUovtikd  aocdaAloTikd  kivbuvo katd tnv  €vapén Tou
oupBolaiou. Eva cupBdélato to omoilo ekBETEL TNV a0PAALOTIKA
etalpeia 0 XPNUATOOLKOVOUIKO KivOUVO, XWwpPLG ONnUAVTIKO
aodaAotikd kivbuvo, &g xapaktnpiletat w¢ aochaALOTIKO
ouppoAato.

O Oplog xopaktnpillel TG XPNMOTOOLKOVOULKEG EYYUROELG TOU
€xouv ekdoBel amod tnv acpalotiky etalpeia WG acdaAloTikd
ouppoAata.

Ta oaodaAotikd ocupBoAala  katnyoplomolouvial o€ Suo
katnyopieg, cupdwva pe tn puon tou acdaAlotikol Kvduvou.

al. Aopalotipia cupBoAata {wrg

OL aodalioelg Lwng meptlapBdvouv GAoug TOug TUTOUG TWV
napadoolokwy  KOAUPewv  (MpOoKalpeG,  LOOPLEG,  MLKTEG,
ouvtaflodotikd Tmpoypdupata) kKabwg Kol mpoidvia  Tou
ouvdéovtal He €MevOUOEL TA Omold €yyuwvTal Mo €AdyLotn
arnddoon katd N ARén. Ta avaloyoUvia acddAlotpa
avayvwpilovtat otnv €kdoon f 0TV AvVaVEWGSN TwV cUpBoAaiwy.

e TNV MpOBech Tou va To OAOKANPWOEL KOL VO XPNOLUOTIOLHOEL
TO OTOLYElOD,

® TNV LKOWOTNTA TOU VO XPNOLLOTIOLOEL TO OTOLKELD,

e WG TO oTolxelo Ba Snuioupynoel HEANOVTIKA OLKOVOULKA
odENn,

e OTL bloBétel emapkeic TEXVOAOYLKOUG, OLKOVOULKOUG KOl
AA\oug mdpoug yla TRV oAoKARpWoN TNG AVATTUENG Kot TN
XPHong tou otolxelou Kot

e TNV KAVOTNTA VO EMMETPA aflomiota Ta €€oda Katd Tnv
avantuén tou otolxeiou.

META TNV aPXLIKA avayvwplon, To E0WTEPLKWS SnpLoupyolpeva
otolxela AOYLOMIKOU, KATOXWwPOUVTAL OTO KOOTOG KTAONG TOUG
Uelov TIC CWPEUUEVEG AMOOPECELG KAl T OTOLEC CWPEUMEVEG
npoPAEYEeLs anopeiwaong tng alag Toug.

Aamdveg Omwg, ot Samaveg (Bpuong Kol MPWTNG EYKOTAOTOONG
ETXELPNOLOKWY  MOVASWYV 1 UTOKOTOOTNUATWY,  Samaveg
ekmaidevong mpoowrikou, Sarmaveg Stadriutong Kot TpoBoAng Kat
SAMAVEG PETEYKATAOTACNG KAl AvadLopyavwong TUAKATOG 1 OAou
tou Opidou, avayvwpilovtar wg €€oda KaAtd TO XPOVO
T(POAYLATOTIOLOEWG TOUG.

2.24.4 Anopciwon

Y€ KABe nuepopnvia oUVTAENG TWV OLKOVOULKWY KATOOTACEWY, N
Sloiknon tou Opilou e€etdlel TNV afio TwWv QUAWVY TTEPLOUCLAKWY
otolxelwv mpoKelEvou va SlamoTwoel dv udiotatal mepintwon
anopeiwong tng agioag toug. Epdoov cuvtpéxel Tétola epinmtwon,
n Swoiknon tou Opilou Oblevepyel avdAuon TPOKELMEVOU va
SlomoTwoel  €dv N AoyloTtiky  aflo TwWV  OUYKEKPLUEVWY
TIEPLOUCLOKWY oTolelwv propel mANpwg va avaktnBei. Otav n
Aoylotikry agla evog Aulou Teplouctlakol otolxelou umepPaivel
v avaktiown ofia tou, tote Slevepyeital avaloyn mpoPAsdn
yla amopeiwon.

a2. Acpaliotiipla cuporaia yevikwv acdalicewv
Ta aodpdAiotpa eyypddovral pe thv €vapén tou cuppolaiou Kat

avayvwpifovtat wg €ocoda (Eyyeypappéva Acddllotpa) ot
avahoylkp Baon katd TN Sldpkela Tou oupPoAaiou. Ta
avaBaAlopeva  €ooda petadépovial  OTo  QmOBepa  pn
Sedouleupévwy aodaAiotpwy.

B. Emevéutikad cupBolaia

Q¢ emevbutikd ouppoAlala  opilovtar  ekelva  Tou  Sev

KaTnyoplomolouvTal we acdaAlotnpla cupBoAata.

B1.Opadika emevéutika cupBoAlaia (Deposit Administration
Funds — «DAF»)

Ta cupBohata auTA PoodEpouv eyyunpeévn enevduTikh anodoon
ot €l0POPEG TWV KATOXWY, KABWG EMIONG KOl XOPOKTNPLOTIKA
T(POQLLPETLKIG CUMMETOXNG OF EMUTPOOHETEG MAPOXES. YIApXOouv
oupBoAala Tou ameuBuvovtal o UTIKAARAOUG ETOLPELWV Ko
TPOCSLopllouV TG MEANOVTIKEG TOUG TAPOXEG. OL XOUNAOTEPES
anod00eLg amod TG EYYUNUEVESG KOAUTITOVTAL amd TNV €TALPELA TTOU
QVAKEL TO TIPOCWTILKO.

B2. Emevéutika cupBoAaia unit-linked
SupuBoélata ota omoia o acdolllopevog dépel Tov eMeVOUTIKO
Kivbuvo.
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2.25.2 AvaBaAMlopeva  €§oda
(Deferred Acquisition Costs — «<DAC»)

npooktnong cupfolaiwv

MpounBeteg ka A €€06a pOOKTNONG TTOU TipayLaTOToLOnKav
KATA TN SLAPKELA TNG OLKOVOULKNG TIEPLOSOU yLa TNV €kdoan VEWV
oupBoAaiwv f tnv avavéwon uvplotdpevwy cupBolaiwv kal ta
omola  adopolVv  UETAYEVEOTEPEC  OLKOVOULKEG  XPNOELG,
petadpépovtal Kot avayvwpilovtat oty meplodo  mou
avayvwpiletal to £0060.

2.25.3 Aocdaliotikd anoBéparta

Ta acdollotikd amoBépata  meplhauBdvouv Ta amobépata
oludwva pe TNV Loxuouoa vopoBbeoia yia Tig aodalioetg wng Kot
{npLwv KaBwe Kot Ta anmoteAéopata tou eAéyxou mou SLe€nxon ywa
va a€LOAOYNOEL TNV EMAPKELA TWV EV AOYW QIOBEUATWY.

MobBnuotikad  omoBépata:  Ta  padnuatikd  amoBépata
acpalicewv Twng umoloyilovtal cUpdwva pe TNV Loxlouoa
VOUOBECIO XPNOLUOTIOLWVTAG OUYKEKPLUEVN TEXVIKA Bdon ocov
adopd Ta TMOCOOTA OvnoloTNTAG KAL TO EYYUNUEVO TEXVIKO
ETUTOKLO.

ATOBep EKKPELWY  amOlNPLWoEwWY: Ta QMOBEUATO EKKPEUWV
npLwv mephapBavouy T TPoPAEPELS TWV TIPAYUATOYVWHWVWY
YlO TO KOOTOG TWV {NHLWVY, T EMUTAEOV TTOOA TIOU EKTLUABNKaV
QVOAOYLOTIKA ya v kaAOpouv TuXOV QVETAPKELEG TWV
nipoavadepBévtwy MpoPAEPewWY, TO KOOTOC Twv {NULWV TIOU Sev
€xouv avayyeAdel kabwg kat ta €€oda Staxeipong twv nUuwv. To
TEAIKO KOOTOG TWV EKKPEUWY {nNULwv umoloyiletal pe t xprnon
€VOC GACOTOG TUTIOTIOLNUEVWY OVOAOYLOTIKWY TEXVIKWY, OMWGE N
Chain Ladder kat n Bornheutter-Ferguson péBodoL. H klpla
uTtoBeon otnv omola Bacilovial aUTEG oL TEXVLKEG lval OTL N
eumelpla mou £€xeL armokopicel n etalpeio amd TG {NULEG TOU
mopeABovtog pmopel va xpnotpomotnBel yla tnv ekTipnon twv
MEANOVTIKWV {NULWV KOL CUVETIWGE YLOL TOV KABOopLoUO Tou TeEALKOU
KOOTOUG TWV Q&LWOEWV.

AmoBepa pun dedouvAevpévwy acdaiiotpwy: Elval to pépog twv
akaBdplotwy acdpaiiotpwyv mou avaloyei oe kKOs acdaliotiplo

2.26 MwBbwoelg

H afloAoynon tou €dv pla cupPoon eival  eumepLéxel piobwon
Baoiletal mavtote otnv oucia tng ev Adyw cLuPacng. Katd tnv
a&loAoynon Ba mpémel va eetaocbel katd mdoov: a) n ekMApwon
plag obuPBaong efoptdtal amd T XPNON €VOG CUYKEKPLUEVOU
TiEpLOUCLAKOU OTOLXELOU 1 oTolXelwv Kat B) n ocuupacn ekxwpel
Swkaiwpa xpriong Tou MEPLOUGLOKOU aToLxelou.

2.26.1 O Ou\og WG LoOWTAG

Xpnuarodotikég pobwoelg: OL cupBdoelg piobwaong evowpatwy
nayiwv otoeiwv amno tng onoleg mpokUTteL 6Tl 0 OpAog dtatnpet
OMouG TNG KwdUvoug KalL odEAn TOU amoppéouv aAmMo TV
KUPLOTNTA TWV EVOWHATWY Ttayiwv otolxeiwy, Kataxwpouvtal wg
XpPnUotodotikég  poBwoelg. OL  XpNUATOSOTIKEG ULOOWOELG
avayvwpifovtal katd thv nuepounvia cvvayng tng cvuBaocng,
otn xopunAdtepn aia petau tng evAoyng afiag Twv Uobwpévwy
EVOWMATWY TaylwV OTOLXELWV 1 TNG mapoloag agiag Twv eAdxLoTa
kataBaAAopevwy pobwpdtwy. Kabe éva and ta podwpata mou
kataBdAAetal, empepiletal HeTafy TOU TOOOU TOU adopd ThV
amomAnpwunl tou kedoalaiou Kat Tou mocol mou adopd TNV
armomAnpwWHN Twv e£08wv XpNUATodOTNONG, UE TETOLO TPOTO WOTE
VOl ETILTUYXAVETAL TNG 0TABePOC GUVTEAEOTAG QMOTANPWHAG TOU
avefodAntou umoloimou NG Yphuatoddtnong. To mocd mou

ouUBOAaLo, yla TNV TEpiodo amod TO KAEIOWWO TWV OLKOVORLKWY
KATAOTACEWY HEXPL TNV AREN TG mepLodou, yla tnv omoia £xouv
KataxwpnOel Ta acpAALOTpA 0T UNTPWA TNG ETILXELPNONG.

AnoBepa Aoyw kwbUuvwy oe oyy: Elval n extipnon tng eubuvng
™G emxeipnong cupmepAaBAVOUEVWY KAL TWV SLAXELPLOTIKWV
€€06WV, 0g OXEON UE TOUG KLWEUVOUG TTOU auTh €XEL avaldBeL yla
v mepiodo mou umoloyiotnke To amobepa pn Sedouleupévwv
acpaliotpwv.

E€€taon emdpkelag TNG aodaAloTikig umoxpéwong (Liability
Adequacy Test — «LAT»): O Oplog a€lodoyel TNV EMAPKELA TWV
avayvwpl{opevwy aodaAlotikwy poPAEPewY edapuoloviag Tov

€\eyxo EMAPKELOG  TWV  AC0HOALOTIKWY UTIOXPEWOCEWY
XPNOLUOTIOLWVTAG  TPEXOUOEG  EKTLUNOELG TWV  UEANOVIIKWV
TOMELOKWY  powv Twv acdallotnpiwv cuppolaiwv. Ztnv

TePIMTWON MOV OL TPOKUTITOUOEG, OO TOV EAEYXO EMAPKELOG TWV
aopaAoTIKWY  amoBendTwWyY,  UTOXPEWOEL Tou  OpiAou
unepBaivouv ta acdaAloTikd anobEpata mou £xouv untoloyLobei,
n emunpocBetn mpoPAedn aufavel ta amobéuata Twv KAASwWV
TOUG omoiou¢ adopd Kat emBapUVEL ToL AMOTEAEGUATA TNG XPHONG
yla tnv omoia Sievepyeital o EAeyxog.

2.25.4 Avrtacddalion

O Oplog €xel ouvapel avtaohalloTikeG oupBacelg Baoel twv
omolwv HETAPEPETAL ONUAVTIKOG aodaALoTIKOG Kivouvog. Ot
UTIOXPEWOEL; TWV avTtacodaAloTIKWY cupBdcswv umoloyilovtal
Bdoel piktou kdotoug avtaodaiiong Kat avayvwpilovtal SLakpLtd
w¢ otolxela evepyntikol «Amautioel and Avtacdollotégy. Ta
mocd Tmou  KataBdAlovtatl yla  avadpopikry avtaoddAion
avayvwpilovtal we¢ anattioelg and avtaohaAloTeég, avfavopeva
KAtd TOo Too6 Twv amobeudtwv Tmou oxetilovtal pE Ta
avtaodalilopeva acdolotipla  cupBolata. Tuxov KképSog
METOEPETOL OE EMOUEVEG XPrOELG KOL AMOCPEVETAL HEXPL TNV
€KKOOAPLON TWV EKKPEUWV INUwv. 2 TePUMTWON TOU TA
kataBaAAopeva 1 mpog KataBoAn Tood umepPaivouv  Ta
armoBfépata mou  €xouv  avayvwploBel, TOo emutAéov TOCO
avayvwpiletal ota anoteAéopata Xpriong.

adopd 1o avefdPAnTo KEPAAALO TWV UTIOXPEWCEWV Ao picBwan
EVOWMATWY Taylwv otoleiwy, kataxwpeital oto Aoyaplacud
«houtd otoxela madbnuikol». To mocd mou adopd TNV
armomAnpwun  twv  g§068wv  xpnuatodotnong,  petadépetal
oTadLaKA 0T KOTAOTACN QMOTEAECUATWY KATA T SLAPKELA TNG
pioBwong. O\a Ta MEPLOUGLOKA OTOLXELQ TA OTIOLOL ATTOKTWVTAL OTA
mlaiola g cUUBaAoNG XPNUATOSOTIKAG UioBwaong, umdKewvTal o
anooBeon. H amooBeon TwV CUYKEKPLUEVWY EVOWUOTWY Tayiwv
OTOLXElWV yiveTal oTto UIKPOTEPO SLACTNHA METAEY TNG WHEALUNG
TwnG ™G 1 TNG StapkeLlag Tng uicbwaong.

Aertoupyikég pobwoelg: O cuppacelg picBwong evowpatwy
nayiwv otoxeiwv amd tng omoieg MPOKUTMTEL OTL 0 EKULOOWTAG
Slatnpel éva onUAVTIKO PEPOG ammd TNG KwSUVOUG Kol ta odéAn
TIOU OUMOPPEOLV OO TA EKULOBWUEVA EVOWHATO TIAYLA OTOLXELQ,
KATOXWPOUVTAL WG A€lToUupylkéG MoBwoelg. To olUvolo Twv
KataBaAAopevwy pobwpdtwy (ota omola dsv mepthapBdvetal n
alo TUXOV KWWATPWV TOU TloPEXOVTAL Ao ToV EeKULeBwWTN)
petadépetal pe tn nEBoSo Tou otabepol MOGoU OTNV KATACTAON
QMOTEAEOUATWY KATA TN SLdpKela TG HicBwong. Ztnv nepintwon
omou o cUpPaon AELToupyLKNG LicBwaong Stakomel mpLv arno v
nuepopunvia AARENG tng, TO TOCO TIOU KatoBAMetal otov
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ekuLoBwTn He Tt popdr amolnuiwong, avayvwpiletal wg £€060
Katd tnv nepiodo otnv omoia Slakomtetal n cupupaocn.

2.26.2 O Ou\oG WG EKULoOWTAG

Xpnuatodotikég nobwoelg: Otav ta EVOWHATA TIAyLa oTolxeia
€xouv ULobwBel pe xpnuatodotiki nicbwon, n mapovoa afia Twv
eAdxloTwv  UoBwHATWY TIoU  TPEMEL v KataBAnBoulv
amnelkoviletal w¢g amaitnon. Ta £€co8a amd XpnUATOSOTIKEG
pLoBwoelg avayvwpilovtal katd tn Stdpkela g picBwong pe ™
puéBobdo NG kabBapric emévduong (mpo ¢opwv), n omoia
avTikatomtpilet €éva otaBepd ouviedeoty amodoong. O
QMOLTAOELG amd XpNUatoSoTikEéG Hobwoelg mepthapBdvovtal oto
AoyopLacpo «SAVELA KO ATALTAOELG KOTA TIEAQTWV Y.

2.27 Tapeio Kot TARELAKA Looduvapa

Mo Toug oKomoUG oUVTAENG TNG KOTAOTAONG TAUELAKWY POWY, WG
Tapelo Kol TOMELONKA LoodUvapa vooUvTal Ta UTIOAOUTA TWV
AOYQPLACUWY «TAPELOY, €N SECUEVHEVA XPNUOTIKA SlaBEaLua o
Kevtpikég TpAmelegy, «AMALTAOELS KATA TIOTWTIKWY LEPUUATWY»
Kat ta uPnAAg PEUOTOTNTAC XPNILOTOOLKOVOMLIKG TIEPLOUGCLAKA
oTOlElD SLAPKELAG MIKPOTEPNG TWV TPLWV HNVWV amod  Tnv

2.28 NpoPAEPeLg

O Optlog Sievepyel mpoPAEdeLg yLa evEeXOUEVEG UTIOXPEWOELS KA
KWvdUVoUG OTav UTIAPXEL TAPOUCO VOULKA 1 TEKUOLPOUEVN
UTIOXPEWON WG QTOTEAECUO TIOPEABOVTWY YEYOVOTWY, HEYAAN

2.29 ZupBOAaio XPNHOTOOLKOVORLKNG EYyUnong

SUMBOAOLO XPNMOTOOLKOVOUIKAG €yyUnong eivat to oupfoAalo
BaoeL tou omolou 0 ekdOTNG SECUEVETAL VA TIPAYLOTOMOLOEL
Kaboplopéveg TIANPWHEG TIPOKELUEVOU VO AMO{NMLWOEL TOV
Katoxo, ya {nUEG Adyw ekmpoBEéouwv TANPWUWY amod Tov
odelAéTn, BACEL TWV OPXIKWY i} TWV TPOTIOMOLNUEVWY OPWV EVOG
XPEWOTIKOU T{TAOU.

Ta oupBoOAata XPNUATOOLKOVOULKAG E£yyUNonG, €KTOC QUTWY TIOU
€Xouv XapaktnpLotel wg aocdaliotrpla cuuBolaia,

2.30 NopoxEg Mpog EPYAIOHEVOUG

Ot etatpeieg Tou Opihou kataBdAlouv elodopég oe poypappaTa
MapoXwv Oe €pyalopéVoucg UETA TNV ££060 amo tnv umnpecia
oUudWVA HE TG CUVONKEG KAL TIG TIPAKTLKES TIOU ETUKPATOUV OTNV

2.30.1 Zuvta&loSoTIKA MPOoyPA T

o. Npoypappata KOoPLOUEVWV TTOPOXWV

Q¢ mpdypappo KaBOPLOUEVWY TTOPOXWY OPLETAL €va TIPOYPAUUA
TIOPOXWV O€ £pYalOpéVOUG LETA TNV £€080 amod TNV UNhpecia, oTo
omolo ol Tapoxeg kabopilovtat He PACN OLKOVOULIKEG KoL
Snuoypadikeg mapadoxég. OL o ONUAVTIKEG apadoxEG, HeTaly
aMwv, eivat n nAia, ta €tn npolmnnpeoiag, o uobog, ot deikteg
TPocdOKLUNG LWNG, TO EMLTOKLO TPoeEOPANGNG, 0 puBUOS alénong
armodoxwv Kal ouvtdéewv. ITa TPOYPAUUATO KoBoplopévwy
napoyxwy, n atlo tng umoxpéwaong eivat ion pe tnv mapovoa afia
TwV KOBOPLOUEVWY TIANPWTEWV TAPOXWY KATA TNV NUEPOUNVIA
oUVTAENG TWV OLKOVOULKWY KOTOOTACEWY MELWHEVNG KATA TNV
gUAoyn agia TWV MEPLOUCLOKWY OTOLXELWV TOU TPOYPAMUMUATOG,.

A€ITOUPYIKEG ULOBWOoELG: Ta TAyLA TIEPLOUGCLOKA OTOLXELQ TTOU
ekpLoBwvovtal ota mAaiola cuppacewv AelToupykig pHicbwaong,
ameLkovifovtal TNV KOTAOoTOoN OLKOVOULKAG B€ong avaAoya Ue Tn
Aewtoupytky ¢uon toug. Ta eKULOBwWHEVA evoWwUATA  TIAyLA
OTOLXElA QTMOOPBEVOVTIaL CUCTNUOTIKA KATtd TN OLdpKeEld TG
WPEALUNG TwNG TOug, N omoia Ba TPEMEL VO GUUTIITEL PE TNV
whEAUN Twh OMOEWBWY EVOWMOTWY Taylwv oToleiwv mou
XPNOLUOTIOLOUVTAL YLO TG AELTOUPYLKEG avaykeg Tou Opihou. Ta
€00da amd pobwpata (peiov tnv aflo TUXOV KWVATpWVY TOU
napExovtal and tov ekpuobwtn) avayvwpilovtal pe tn péBodo
Tou otabepoul mocou katd tn Sldpkela TG Hicbwong.

NUEPOUNVIA ATTOKTNONAG TOUG OTWG, «EVTOKO YPOUUATLO KAl GAAQ
afloypada», «xaptoduldklo €eMeVOUCEWV» KOl  KEUTIOPLKO
XapTodpUAGKLO», TwV OToiwv o Kivduvog petaBolng tng eVAoyng
a&log toug eival acHpavTog Kal Ta omoila XpnoLuonolouvTal ano
tov Oulo vy tnv  efumnpétnon twv  BpaxumpoBécuwv
UTIOXPEWOEWV TOU.

TlavotnTa €KPORG MOPWVY TOU EUTEPLEXOUV OLKOVOULKA OpEAN
Yyl To OLOKAVOVIOUO TNG UTIOXPEWONG Kol gival e€PIKTO va
eKTLUNOEL agLlomLoTa To TGO TNG UTIOXPEWONG.

avayvwpilovtal apytkd otnv eVAoyn afla Kol HETOYEVEOTEPQ
eMUETpOUVTOL otV  uPnAotepn amd (a) t™v afia Tou
avamOoBECTOU UTIOAOITIOU TWV ELOTIPOXDEVTWY aUOBWY Kol Twv
apoLBWV EMONEVWY TIEPLOSWV Kal (B) tnv KaAUTepn ektipnon tou
mooou mou Ba arnawtnBel yia to Stakavoviopd tng avaindbesicag
8éopeuong KATA TNV nUEpounViot oUVTAENG TWV OLKOVOULKWY
KOTOLOTACEWV.

Kabs xwpa. Ta Tmpoypdupota autd  Slaxwpilovtalr o€
TIPOYPAUUATO KABOPLOUEVWY TIAPOXWY KOL OE TPOYPAUMATO
KaBopLopEVWY EL0DOPWV.

H unoxpéwon koBopLOHEVWY TOPOXWVY KAl TO OXETKO €€odo
ektipdTal etnolwg amd avefdptnToug aVaAOYLOTEG HE TN XpPAon
™¢ uebodou tng mpoPePAnpévng MIOTWTLIKAG Hovadag. H mapoloa
afla TG umoxpéwong Tmpoodlopiletal mpoetodAwvtag TIG
EKTULWMUEVEG LEANOVTIKEG TAUELOKEG EKPOEG JE TO EMLTOKLO UPNANG
TOLOTNTAG ETALPIKWY OUOAOYWV ) KPATIKWY OMOAOYWV oTo (610
VOULOMO JE €KEIVO TNG UTIOXPEWONG Kal e SLApKEL avaAoyn Tng
UTIOXPEWONG, 1 KE TO €MLTOKLO TIou AapBdvel umoyn tov kivbuvo
Kat tn SLApKela TNG UTOXPEwONG, OmMou To BABog ayopdg yua
TETOLO OMOAOYQ KPLVETOL QVEMOPKEG. TO KOOTOG UTNPEGLOG
(tpéxovoag kot TpoUmnpeciag (CUMMEPAAUBAVOUEVWY  TWV
TIEPIKOTIWV) Kal ta KEPSN R oL Inuieg mou mpokumtouv amd
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StakavoviopoUg) Katl To KaBapod XPNHOTOOLKOVOULKO KOOTOG TNG
kaBapng umoxpéwong/(amaitnong) Twv Kaboplopévwy mapoxwv
avayvwpifovtal  otnvy  KATAOTAON  OMOTEAEOMATWV KAl
nepllappavovtal ot Aamaveg Tpoowrikol. H  kaBapn
UTIOXPEWON KOBOPLOPEVWY TlopoXwv (MeETa tnv adaipeon Twv
TIEPLOUCLAKWY  OTOLXElWV) avayvwplletal oTtnv  KATAotaoh
OwovouLKAG O@€ong, Ue TIG METAPBOAEG TTOU TIPOKUTITOUV o TNV
enavapétpnon (MepNaUBAVOUEVWY TWV AVOAOYLOTIKWY KEPSWV
Kat {npwwv, tnv emidpacn tng HUETABOANG TNG 0podnG Twv
TIEPLOUCLAKWY OTOLXElwv (av udiotatal) Kot TnG aAVOUEVOUEVNG
anodoong Twv TEPLOUCLOKWY otolxelwv (e€alpoupévou  Ttou
emtokiov)), va avayvwpifovtal dpeca ota Aoutd Tuvolikd Ecoda,
XWPLG va EMITPEMETAL METAYEVEOTEPA N MeTOdPOpPA TG OTNV
KATAOTAON OMOTEAECUATWV.

B. MNpoypappoata kaboplopévwyv elopopwv

Q¢ mpoypappa kaboplopévwy elodopwv opiletal To MPOypauUa
TIOPOXWV o€ epyalopévout Uetd tnv €6obo amd tnv unnpeoia,
olUudwva He To omoio 0 gpyoddTNG KATABAAMNEL CUYKEKPLUEVEG
elobopéc oe kamowo Tapeio xwpic kapio &AAn voukn n
TEKUOULPOUEVN BECHEUON YLO TIEPALTEPW ELOGOPEG OTNV TEPIMTWON
mou to Tapeio Sev €xeL TA AMALTOUUEVA TIEPLOUCLOKA OToLXEla
WOTE VO MANPWOEL TLG MAPOXES TWV aodaAlopévwy ou adopouv
oTNV TPEXOUCO KAl OTLG T(PONYoUUEeVeG MepLodoug. OL elodopég
tou Opilou ota mpoypaupata Kaboplopévwyv  elodopwv
KATaXwpoUuVTaL 0TO AmoTEAECUATA KATA TN SLApKELA TG TTEPLOSOU
mou adopolv Kat meplapBdvovtol oTo Aoyaplaopd «ATAveg
Mpocwrikou».

2.30.2 AKOLWMOTO TPOAIPEDNG EML LETOXWV

H Tpamela edpappolel mpoypoppo Tpoaipecns SLKALWUATWY
HETOXWV yLa Ta EKTEAEOTIKA PEAN TOU AloknTikol ZupBouliou, ta
SleuBuvtika oTeAéxn Kal To MPOoWTLko Tou Opilou. H ebAoyn atia

2.31 ®abpol elcodpatog

H Bdon unoAoylopol Tou MANPWTEoU GOPOoU ELCOSHATOG Elval Ta
dopoloyntéa  képdn NG xpriong. Ta dopohoyntéa Kképdn
Sladpépouv amo ta kéPSN Tpo dopwv Tou eudavilovtal otnv
KATAOTAON amoTeAeOMATWY Adyw NG efaipeong e€06dwv n
Samnavwv ta onoia Ba popohoynBoulv i Ba ekmécouv hopoloyika
O€ EMOUEVEG XpNOeLS. Emiong e€atpolvtal ta adopoldynta écoda
Kat ot darmdveg ot omoieg 6ev avayvwpilovtal ¢opoAoyLkd Tpog
éknmtwon. O TmAnpwtéog ¢Opog ewoodipatog tou Opidou
uTtoAoyLETAL XPNOLLOTIOLWVTAG TOUG GOPOAOYLKOUG CUVTEAEOTEG
TOU €lval og oYU 1 ouolwdwg o Loy Katd thv nUeEpopnvia
olVTaENG TWV OLKOVOULKWY Kataotdoswv. O avoBaropevog
$6pog umohoyiletal pe ™ HEBoSO TNG UToXPEWONG. Eivat o dopog
TIOU aVOUEVETAL Vo TIANPwOEL 1 var avaktnBel kot uTtoAoyiletal emt
™G Stadopdg PeTafl TNG AOYLOTIKAG BAONG Twv OTOLKElWV TOU
EVEPYNTIKOU KAl TWV UTIOXPEWOEWV KAl TNG avtiotolyng
dopoloyilkng Bdaong autwv, n omoiol XpNOLUOTOLETOL YLoL TOV
UTIOAOYLOWO TV GOPOAOYNTEWY KEPSWV.

OL ONUOVTIKOTEPEG TIPOCWPLVEG SLAPOPES TPOKUTITOUV Qo TV
QTOT{NGN XPNHOTOOLKOVOULKWY OTOLXELWY, CUUMEPAAUBAVOUEVWY
XPEOYPAPWV KOl APAYWYWY, amd To acPaAloTIKA amobEpata Kat
TG mpoPAEYPELG yLa TTapOXEG Yia €060 amd Thv UTnpeoia, amnd tn
{nud Aoyw Ttou Private Sector Initiative (“PSI”) kat mayla
TieplouoLlaka otolxeia. Ta popoloyikd odpEAn Ta omoia Suvavtat
va mpokUouv amd axpnotpomnointeg Gpopoloyikég {nuieg mou
peTadépovtal oe  EMOMPEVEG XPNOELG TPOG  oupndLopd,
avayvwpifovtal wg meplovotakd otolxeia 6tav Bewpeitat mbavh
n mpaypatonoinon eAovIkwy dpopoloyntéwv kepdwv, Ta onoia

TWV UTINPECLWV TIOU TIOPEXOVTAL QMO TOUG EPYALOUEVOUC WG
QVTGANOYHO TWV  UETOXLKWY  SIKOLWHATWY TPOoAlpEonS Tou
xopnyouvtal empeTpdtTol We Bdon tnv €bAoyn afla Twv
SIKALWUATWY TPOALPESNG KATA TNV NUEPOUNVia Xoprnynong Kot
avayvwpiletal otV KotAoTtoon OomoTEAECUATWY KaB' OAn 1N
SLApKELA TNG TTOPOXNG TWV UTINPECLWY, N omola aroteAel Kat TNV
nepiobo katoxUpwong. To OUVOAKO TOCO TOU TIPEMEL va
emPBaplvel Ta amoteAéopata Katd tnv mepiodo KatoxUpwaong,
npoodlopiletal pe avadopd otnv gvAoyn ofia TwWV HUETOXLKWY
Swkawwpdtwy mpoaipeong mou xopnynbnkav. H elvloyn atia
TPOoSLloplleTaL We TN XPAON MOVIEAOU QMOTIMNONG, TO OTmoio
AapBdvel umddn TNV TWA TG HETOXAG TNV nUepopnviot Tng
XOPAYNONG TWV SIKAUWUATWY, TNV T AOKNONG TWV SIKOLWUATWY,
TNV EKTLUWHEVN TEPLOSO TWV SIKAWHUATWY, TNV EKTILWUEVN
Slakvpovon TNG TWAG ™G UEToXAS KaB' OAn tn Sudpkela Twv
SIKOULWUATWY, TO EKTIUWHUEVO UPOG TWV UEPLOUATWY TWV UETOXWV
KOL TO EKTLLWHEVO EMITOKLO UNSEVIKOU KvSUVOU yla Tnv SLapKeLa
TWV LETOXLKWY SIKALWHUATWY Tpoaipeang.

Katd tnv daoknon Twv OWKAWUATWY TPoaipecng HETOXWV
ekbibovtal VEEC LETOXEG KL TO TOCO TIOU €LOTIpATTETOL (adou
adalpebolv  tuxov £€oda  cuvaliayng) amelkoviletal oto
Aoyaplacpd «Metoxikd Kepalato» PEXPL TNV OVOUOOTIKA agia Twv
petoxwv mou ekbdibovtal evw To umnepBallov oto Aoyoplacuo
«AMOBENATIKO UTIEP TO APTLON.

2.30.3 Mopoxég HETA TNV ££060 QMO TNV UNMNPECia

H umoxpéwon ywa tnv mapox €fodou amd TV unnpeoia
avayvwpiletal 1o vwpitepo peTafl tou MOTE 0 Ouhog KAt n
Tpamnela 6ev umopolv va amocUpouV pia poadopd yLa TOPOXES
€€66ou QmoO TNV UMNPecia kAl Tou TOTE avayvwpilouv
OTIOLEGONTIOTE OXETIKEG Samdveg avadiapBpwaong.

Ba eivat emopk ywa TO OUPPNPOHO TWV CWPEUHEVWV
$opoAoyLKWV INULWV.

OL avopoMopeveg GopoAOYIKEG OTMOLTACELS KAl UTIOXPEWOELG
npoodlopilovtal pe Pacn toug PpopoAoylkoUC GUVTEAECTECG, oL
omolot avapévetal otL Ba .oxUouv TNV epiodo katd tnv omoia Ba
peuctonolnBeil to meplouolakd otolxelo  Ba StakavovioBel n
untoxpéwaon. O mMPoodloplopog Twv HeAOVTIKWY GOopoloyLKwY
ouvteheoTwy Baociletal og vOUoUG TIou €xouv PndLotel Katd thv
nUepouNnvia cUVTAENG TWV OLKOVOULKWY KATOOTACEWV.

Ot avoBaAAOpEVEC POPOANOYIKEG ATALTACELG KOL UTIOXPEWOELG SeV
avayvwpifovtal gdv oL TPoowpLveG SladopEg MPOKUMTOUV KaTd
NV apxLKr avayvwpLlon urtepadiag, i KATtd TV apxikhi avayvwpLon
TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV (EKTOG O CUVEVWON
ETUXELPNOEWY), o0t ouvaAlayn mou &ev emnpedlel olTe TA
dopoloynTtéa oUTE T AOYLOTIKA KEPSN.

H avayvwpion avoBolopevwy  GOPOoAOYIKWY  QTALTHOEWY
Baoiletal otnv memoibnon tng Awoiknong, n omola otnpiletal oe
SlaBEolua UTTOOTNPLKTLIKA OToLKEla, OTL dpopoloyikd odEAn Tou
ouvdéovtal pe MPoowpPLVEG Sladopeg, Onwg, GopoAoyIKES INULES
HETADEPOLEVEG OE EMOWEVEG XPHOELG KOl POPOAOYLIKEG ATALTHOELG
elvat mBavo va mpayupatornoinBolv. H Aoylotikr afia twv
avaBaAlopevwv GOopoAOYIKWY amaltioewy efetdletal oe KABe
nUeEPoUNVia cUVTAENG OLKOVOULIKWY KOTAOTACEWY KL UELWVETAL
oto Babud mou e Bewpeital mMAéov TBavo ot Ba umdpéouv
enapkn ¢dopoloyntéa kEPSN yla TNV avdaktnon OAou 1 UEPOUC
autAG. Mpokewpévou, o Oupthog kat n Tpdmela, va Tapouv ThV
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anodaon va  avayvwpioouv  autég TG avaBaAAOpeveg
dopoloyikég amattrioelg eetdlouv OAa ta Stabéoiua, BeTikd Kot
0pVNTIKA, oTolkela, mepllapBavopévng TG TPOYLOTONOINoNG:
Twv A6n umapkTwv ¢opoloykwv Tpocwpvwv Stadopwy, Twv
TipoPAenOpevwY  PEANOVTIKWY HOPOAOYLIKWY KEPSWV KAl TWV
TMPOOHATWY OLKOVOULKWY QTIOTEAECUATWY. TNV MEPIMTWON TOU O
‘Oulog kat n Tpamela Slamotwoouv OtL oto péNNov elvat mbavo
VO avoKTHooUV avoBarOpeveG GOpPONOYIKEG QTMALTAOELS TIEPAV
QUTWV TIoU €xouv Ndn avayvwplioel, tote mpopaivouv oe avénon
™G Aoylotkng afiag Ttwv avoBoAAopevwy  HOPOAOYLIKWY
QTOLTAOEWV.

OL tpgxouoeg Kal ot avaBaAAopeves GOpPOAOYLKEG AMALTAOELG KAl
uTloxpewoel oupPndilovtat umod tv mpolmobeon OtL oL
dopoloyikéc apxég mapéxouv To Skailwpa cupdndlopol Twv
QTMOLTACEWY KL UTIOXPEWOEWY Kol €POCOV OL QMOLTACELS Kal
umoxpewoelg and avafaridpevoug dpoépoug adopolv otnv Sla
dopoloyikn apxn kat n dioiknon mpotiBetal va Slakavovioel to
KaBapo 1Tood MoU TPOKUTITEL UETA TO UMY NPLOUO.

AvaBaMopevog  dopoc  eloodnupatog  avayvwpiletalr ot
TIPOCWPLVEG SLadopéC TOU TPOKUTITOUV amo  emevlUOEL; OF
Buyatplkég etalpeieg, ouyyeveig kal kowompagieg ektdg amo Tig
TEPUTTWOELG OTLG OTIOLEG N XPOVLKI OTLYHH TNG AvTLoTPodnG TG
npoowpvng dtadopdg pmopeil va eheyxBel amd tov Oulo Kkat
UTTAPXEL ONUOVTIKA TiBavotnTa ot n Stadopd dev Ba avtiotpadel
OTO TIPOCEXEG UEAAOV.

OL anattroelg | uroxpewoelg and avaBarldpevoug G¢opoug mou
oxetilovral pe petaBoAég TnG eAoyng agiag Twv SlabEatuwy mpog
TWANGON EMEVOUTIKWY TITAWV KAl OVTLOTAOULOELG TAUELAKWY POWV,
oL omoleg Kataxwpouvtal o XpEéwon N miotwon Twv Aoumwv
OUVOALKWY €006WV, Kataxwpouvtal eniong oe xpéwon i miotwon
Twv Aoutwv OUVOAKWV €008wv KAl HeTadépovial  ota
anoteAéopata, Otav petacdepbolv ota amoteAéopata Kal Ta
OXETIKA KEPSN 1) {npieg.

2.32 YROXPEWOCELG OO TILOTWTLKOUG TITAOUG KOl AOLITEG SAVELAKEG UTIOXPEWCELG

Ol UTIOXPEWOELG OO TILOTWTLKOUG TITAOUG KoL AOUTEG SAVELAKES
UTIOXPEWOELG KataxwpouvTal apxlkd otnv elAoyn afla Twv
kepalaiwv mou AapBavovtal (ta écoda TG €kdoong), META TV
adaipeon Twv mpaypatononbéviwy e£66wv Tou adopolv Thv
€kdoor) Toug. Metayevéotepa NG  QPXLKAG  KATOXWPNONG,
EMUUETPWVTOL OTO QMOCPBECHUEVO KOOTOG (EKTOC €Gv  €Xouv

npoodloplotel otnv evloyn afla péow amoteleopdtwyv) Kal n
omotadnmnote Stadopd peTtall Twv KabBapwv €00dwv amd TNV
£K600N TWV TILOTWTIKWY TITAWV Kot AOUTEG SAVELAKEG UTIOXPEWOELG
KOL TOU TI0oOU TOU QUALTE(TAL ylo TNV OIOTANPWHF TOUG,
avayvwpileTal ota amoTeAECUATA OTASLOKAE KOTA TN SLEPKELA TWV
TtAwv pe tn néBodo Tou mpaypatikol emttokiou.

2.33 Metoxko ke aAato, 8LeG LETOXEG Ko Aoumol EKS00EVTEG LETOXKOL TiTAOL

'E§0da ek6O0EWG METOXKOU KEDAAQIOU KoL AOMWV KETOXLKWV
titAwv: Ta €o0da MoOU MPAYUATOMOLOUVTAL yld TV avgnaon tou
METOXIKOU KedoAalou, €KTOC amd TIC TMEPUITWOEL CUVEVWONG
ETUXELPNOEWY, amelkovilovial adalpeTikd Twv Wlwv Kedpaaiwv
HElWMEVA KATA TO HOPO EL0OSHATOC TToU avaloyel og autd.

Mepiopata eni KOWWV HETOXWV KOL TIPOVOHLOUXWV UETOXWV Kot
TPOVOULOUXWV TitAwv: Ta HeEPLOPATO TTOU VAAOYOUV OTLG KOLVEG
METOXEC, avayvwpilovTal wG UNMoXPEWGN KATA TNV mepiodo otnv
omnola eykpivovtat and tnv EthoLa Mevikn Zuvéleuon Twv Metoxwyv
¢ Tpdmelag. Mepiopota €l MPOVOULOUXWY HETOXWV Kol
TPOVOLOUXWVY  TiTAwv  Kataywpnuévwyv ota 16w Kedpalata
avayvwpilovtal wg UToXPEWON KATA tnv mepiodo mou o Oulog
Seopeletal va KataBAAeL To pHépLopa.

181e¢ petoxég: OL peToxeg tng Tpdmelag mou Kotéxovtal amd Tov
Oulo, kataxwpolvtal otnv afia Ktiong toug, meptlapBdavovtal

2.34 Topeig SpaotnpLotntag

OL Topelg &paoTNPLOTNTOC OTIC OLKOVOULKEG  KOTAOTAOELS,
napoucolalovtal  HE TPOMO  QVTIOTOLXO ME TOUG  TOMEIS
dpaotnplotnTtag OTlC EO0WTEPLKEG avadopéG oL OToieg

Xpnotdormololvtal and Tov opuodio emikedadig 1 to apuddlo
opyavo yla tnv ANdn enyelpnuatikwy anodpdcewv. O apuodlog
emkepaAng N to appodlo opyavo eivat umevBuvo ywa tn ARvn
amopACEWV OXETIKA LE TOV KATAPEPLONO TWV MOPWV avVA TOMEQ
Spacotnplotntag Kat tnv afloAoynon tg anodoorg tou. O Oulog
0ploe WG apuodlo Opyavo ya TNV AAYPN  EMLXELPNHUOTIKWY
anoddcewv, TNV EkteAeotikn Emutponr) tng Tpdmnelag.

0TO AOyapLoopo «(iBLleg UETOXEG» KOl amelkovilovtal adalpeTika
twv lwv kedbohaiwv tou Opilou £wg Otou akupwBouv,
enavekboBoulv n emavanwAnBouv. H afla ktrong twv Wiwv
petoxwv TepAapPavel kat SamAvec ouvaAAaywv, HETA TNV
adaipeon tou ¢opou elcodnuartog mou avaloyel oe avtd. O
0pLOUOG TV L8lwV HETOXWVY TIOU Katéxovtal amod tov Oulo dev
MELWVEL TOV aplBo Twv PeToxwv mou Bpiokovtal oe kukhodopia,
WOTOO0O0 EMNPEALEL TOV APLOUO TWV UETOXWV TIOU TEpAapBavovtal
OTOV UTIOAOYLOMO TwV KePSwV ava petoxn. Ot iSleg peToxég mou
Katéxovtal amo tnv Tpdmelo Sev evowupaTwvouv Stkaiwpea
elompaing pepiopatog. H Sladopd petall tg atlog Ktong kot
TOU 0pLOTLKOU TLUAMATOC amod tnv enavanwAnon (f emavékdoaon)
twv Blwv petoywyv, kataywpeital ota bla kedpdhaia kot Sev
nepAapPBAVETOL OTO TPOCGSLOPLOUO TOU KOBAPOU QMOTEAECUATOS

™G Xpriong.

OAec oL ouvoAhayég MeTafl Twv TOMEWV SPaOTNPLOTNTOC
Sle€ayovtal e 6pouG ayopac, EVw oL CUVAAAAYEG HETAEY TOREWY
anoAeidovtat. Ta éc0oda kal ta £€oda mou oxetilovtal Aueca pe
Tov kABe topéa AapBdvovtar umoyn yia tnv afloAdynon Tng
anddoong tou.

OL yewypadikol topeig mephapPfdavouv €00da amo MEPLOUCLAKA
otolxela mou PBpiokovtatr n n Saxeiplor Toug yivetal otnv
avtiotolyn yewypadikn mepLoxn.
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2.35 Ztolyeia evepynTikoU Kal madntikol tpoopl{Opeva tpog mwAnon Kot dtakomneiosg paoctnpLlotnTeg

Mn kukAodopoUvta TEPLOUCLOKA OTOLXELX KOl UTIOXPEWOELS (N
opadeg otolxeiwv) twv omoiwv n Aoylotikr aflo mpoketal va
avaktnBel katd to peyaAlTepo HEPOG TG HEOW TWANONG TtaPd
MEOW OUVEXOUEVNG XPNONG TOUG, KATOXWPEOUVTOL WG OTOoLXEla
nipoopllopeva Pog MWANaon.

Mo va toafvounbolv wg Tétola, T TEpLOUCLOKA oTolxeia (R
opadeg otolxelwv) mpénel va sival Stabéoiua yla dpeon mwAnon
OTNV TPEXOUCA KATACTOON TOUG KOl N TWANGCH TOUG TIPEMEL va
elvat oAb bavn.

H Awoiknon mpénel va €xeL §eGUEUTEL yla TNV MwAnaon, n onoia Ba
Tipémel va €xel oMokAnpwOel evtog evog €toug amd v
NUEPOMNVIA TAELVOUNONG TWV TIEPLOUCLOKWY oTolxelwv () opddwy
OTOIXEIWV) WG oToLXElWV TIPOOPLIOUEVWY TIPOC TIWANGH, UTIO TIG
efapeoelg Tou A.M.X.A. 5 KaL OL EVEPYELEG TIOU QUTALTOUVTOL YL TNV
oAokAfpwon tng MwAnong Oa mpémel va umodelkvlouv OtL Sev
elval mBavo va yivouv onuavTikEG HETABOAEG OTO TIPOYPAMUA A
TO TPOYPOUMA VO aAVOKANOEL.

Katd tnv apylkn Kotaxwpnon Toug wg un kKukhodopolvta
otolxela mpooplopeva mpog wAnon, n afla Toug mpoaodlopiletat
WG N XAUNAOTEPN TR MeTAEL TNG AOYLOTIKAG Kal gVAoyng agiag
adatpoupévy Twv e£66wV TNG MWANONG Kat amnelkovilovtal othv
KATAOTAON OWKOVOULKNG B€ong Eexwplotd amod Ta  Aoutd
TIEPLOUCLAKA OTOLKELQ.

Kotd tv apxikf Katoxwpnon Twv mpoopl{OMeVWY POG WANRGN
TIEPLOUGOLAKWY OTOLXELWVY, OTIOLASATIOTE aMopeiwon TNG adiag Toug
MepANOUPBAVETAL OTNV KATACTOON ATOTEAECUATWY, AKOMA KL OTNV
neplmtwon TG avampooapuoyns. To (6o woxbel kaL otnv
neplmtwon  kepdwv 1 {NUWV  TIOU  TPOKUTTOUV  amo
HETAYEVECTEPEG EMAVETLUETPHOELG.

Av 0 Ophog €xel KaToTAfeL TEPLOUCLOKO OTOLKElD (N OpMAdEG
OTOLXElWV) WG poopLlopevo mPog MWANGn, aAld dgv mAnpouvtal
TAEOV TO KPLTAPLAL yla TV Tafvounon wg Tétolo, o Outhog malet

2.36 KpatiKEG EMLXOPNYIOELS

OL KPOTIKEG EMLXOPNYNOELG avayvwpilovtal otnv ebAoyn afia toug
otav avapevetal pe Bepatodtnta OtL n entyopriynon Ba ewompaxOel
kat o Oplog Ba cuppopdwBOel pe 6Aoug Toug MPOPAEMOUEVOUC
opouc. Kpatkéc — emxopnynoelg  Tou  adopolv  €€oda,
petadépovtal Kal avayvwpllovial ota anmoteAéopata £T0L WOTE
va  avtwotolkifovtar pe ta  €€oda mou Tpoopilovtal va

2.37 ZuvoAAOyEG e OUVEESEMEVA LEPN

STa ouvledepéva pépn mepAaUPBAVOVTAL ETXELPHOELG, OTLG OTIOLES
n Tpamnela Swatnpel tov €Aeyxo N aokel oucwwdn emppor otn
SLaxelplon KoL OLKOVOULKE TIOALTLKI TouG. ETtiong, wg ouvdedbepéva
pépn Bewpouvtal ta MEAN tng Slolknong tou Opidou, otevd

va TalVoEL To TiEpLOUCLaKS OTOLXELO (N TNV OpAda OTOLXELWV) WG
T(POOPL{OLEVO TIPOC TIWANGCN.

O OpAOG eMUUETPA TO N KUKAOPOPOUV TEPLOUGLOKO OTOLXE(D TTOU
navel va tafvopeital wg mpoopl{opuevo Tpog mwAnon (f mou
navel va  oupnepl\apPdvetal o€  OpAda  OTOLXELWV TOU
nipoopiletal mpog mwAnaon) otnv xaunAotepn agio petaly:

a) TNG AOYLOTIKAG aglog mMpLV TO TIEPLOUCLAKO oToLXElo (A N opada
otolxelwv) Tafwounbel wg TPoopLlOMEVO TPOC TwANaN,
T(POCAPUOCHEVN HE TUXOV QMOCPETELS 1] AVATIPOCAPROYEG TIOU
Ba eiyav avayvwploTel av To meploucLakod otolxeio (f n opdda
otoleiwv) Oev eixe tafvounBel wg mpoopllopevo TPOG
TWANonN Ko

B) tou avoKtAoou TOoOU TOU KOTA TNV NUEPOMNVIa NG
petayevéotepng anddaong va pnv mwAndet.

Mia  Slakomeica  Spaoctnplotnta  oamotelel  WéPog NG
Spaotnplotntag tou Opidou Kol QVIUTPOOWTEVUEL Miat KUpLa
Eexwploty Spactnplotnta f yewypadikr) meploxn Asttoupyiag, n
omola elte €xeL mwAnBel eite €xeL kataxwpnBel wg otoweio
TPOOPL{OUEVO TIPOG TIWANON, €lte amoteAel pia Buyatpikr n omoia
QIIOKTHONKE L€ OKOTIO TN METAMWANGCH tTG. O XopaKkTnPLopog piog
SpaoTNPLOTNTAG WG SLAKOTIELCAG YIVETAL KATA TN TIWANGCN 1 0Tav N
€V AOyw Spaotnplotnta MANPOL Ta KPLTAPLO TWV OTOLXELWV TIou
nipoopifovral pog mwAnon.

Ta amotedéopata amnd TG Slakomelosg  SpaotnpldTNTEG
amelkovifovtal wg éva mooco 0T KATAOTACN ONMOTEAECUATWY, TO
omolo amoteAeital ano ta KEPSN N {NUieg Peta ano ¢opoug ano
TN A€LToupyla TWV SLOKOTIELCWY SPAOTNPLOTATWY Kot ard ta KEPSN
N {nuieg petd and pdpoug ta omola avayvwpilovral gite Aoyw
EMIETPNONG AUTWV 0TNV gVAoyn agia adatlpoupévwy Twv e§65wv
™G nwAnong N Adyw MwANGoNG Twv SLOKOTIELCWY SpaCTNPLOTATWVY.

anolnuiwaoouv. OL KPATIKEG EMLXOPNYNOELG TTIOU OXeTL{ovTal HE Ta
evowuata mayla, neptlapBdvovtal ot AOUTEG UTIOXPEWOELS Kal
petadépovral wG £€008a OTNV KATAOTAON OMOTEAECUATWY HE TNV
otaBepr] HEBOSO Katd TNV avopevopevn wdEAun whn Twv
OXETIKWV TIEPLOUCLOKWY OTOLXELWV.

OUYYEVIKA UE OUTA TIPOCWTA, ETALPELEG TTOU KATEXOVTAL ATO AUTA
Il OTLC OTtoleC Ta TeAeuTala £xouv ouowwdn emppor) otn Slaxeiplon
KOLL OLKOVOULKI) TIOALTLKH TOUG.

2.38 Ocpatodulakr) Ko SLoXeipLon MEPLOVCLOKWY OTOLXELWV TPlTWV

O Ouhog mapéxel umnpeoieg Bepatodpulakng kot Stoxeiplong
TIEPLOUCLAKWY OTOLXELWY OE GUOLKA KAL VOULKA TIPOCWTA, KOTA TLG
omnoleg dpuldooel, Staxelpiletal kat emevdUel Ta kedpaAata Tpitwy
oe Slddopa XPNUATOOLKOVOULKA TPOidvVTA KATomy umodeifewv
TWV KOTOXWV TouG. Ma TN Mapox TwV aVWTEPW UTINPECLWV O
‘Ouhog elompatrel popnBeta. Ta AVWTEPW TTEPLOUCLAKA OTOLXELQ
Sev amotelolv oloktnola tou OpiAdou Kat wg €k toUtou &ev

amelkovilovtal OTL OLKOVOULKEG Katootaoelc. O Oulog &ev
TMAPEXEL KoMl €yylnon OTOUG KOTOXOUG TWV TIEPLOUGCLOKWY
otolXElwv yw TNV andédoon Twv TOMOBETNOEWV  TOU
TIPOYLOTOTIOLEL yLa AOYOPLACHO TOUG KoL CUVETIWG Sev SLOTpEXEL
KQVEVOL TILOTWTLKO KivOUVO avadopikd e Ta TEPLOUCLAKA OTOLXElL
Ta onola Staxelpiletal.
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2.39 Képdn ava petoxn

O 6eiktng twv PBaokwv kepdwv ava petoxn (EPS) umoloyiletal
Slapwvtag 1o Kabapo képdog i Tn {nuia tng meptodou mou
avaloysl OTOUG KOWOUG WUETOXOUG ME TO MECO OTAOULOEVO
apLOUO TWV KOWWV UETOXWV O KUKAodopia Katd tn SLapKeLa TG
TEPLOSOU, adALPOUEVWY TWV LETOXWVY TIOU OUITOKTHONKAV Ao Tov
‘Op\o Kal KoTExovTal WG (BLEC UETOXEC.

O O8elktng TWV «MPOCAPUOCUEVWYY KEPSWV QvA HETOXN
umoloyiletat pe v Sta péBodo Omweg kal tou Seiktn Twv
Baolkwv KepSWV avd PETOXH, WOTO0O Ta KEPSN KAl 0 aplBUSG Twy
HETOXWV TIPOCAPUOTOVTAL AVAAOYQ, TIPOKELEVOU VA ATELKOVIOOUV
v evbexduevn Melwon Twv KeEPSWV avd MeToxn Tou Ba
pmopoloe va emUPEPEL N UETOTPOTH TUXOV METATPEYLUWY
opoAoyLwv A n Aoknon SLKALWUATWY TTPOALIPECNE OYOPAG UETOXWV
i AMwv cuvadwv cupBolaiwy, og KOWEG LETOXEG.

ZHMEIQZH 3: InUavTIKEG AOYLOTLKEG EKTLUNOELG Kol TtapadoxEG otnv epapoyn TwV AOyLOTIKWV

opXWV

H olvtaén Ttwv OLKOVOUIKWY KATOOTACEWV OUUbwva HE Ta
A.NM.X.A. TPoUTIOBETEL TN SlEVEPYELX EKTIUNCEWY KOL TIAPASOXWYV
and T Sloiknon, oL omoieg emnpedlouv TOOO TA AOYLOTLKA
uTOAoLA TWV TIEPLOUGCLAKWY OTOLXELWV KOl UTIOXPEWOEWY, OGO
Kal o £€c0da katl €€oda TOU avayvwploBnKav OTLG OLKOVOULKES
KATOOTAOELG Tou OpiAou kat tng Tpamelag. H Stoiknon tou Opilou
TUOTEVEL OTL OL EKTLUNOELG Kal TTapadoxEG ou €xouv SlevepynBetl
ylo Tn ouvtagn TwV EVOTOLNMEVWY OLKOVOULKWY KOTOOTAOEWY
QVTLKATOMTPI{OUV EMAPKWG TA YyeyovOTa KOl T OUVONKeg mou
€TIKpaToVU oAV Katd tnv 31n AekeuPpiov 2014,

OL TO ONUOVTIKEG TEPUTTWOEL Omou o Opdog Sievepyel
EKTLUAOELG KoL TIOPASOXEC, KOTA TNV €dapuoy TWV AOYLOTIKWV
apXWV lvat oL akOAoUBEC:

MNpoPAéYselg yio Tnpieg amd OSAveEld KOL OTTOUTAOELS KATA
neAatwv

H Atoiknon tng Tpamelag umoxpeoUTal va e€aokel TV Kpion g
T(POKELMEVOU yLa TNV ULOBETNON UTIOBECEWY KOl EKTIUNCEWY KATA
TOV UTIOAOYLOMO TIPOPAEPYEWY Yo SAVEL KO ATALTACELS, TOOO yLa
Ta 8dvela mou afloAoyolvTal O ATOMLKA 000 KOl 0 GUAAOYLKH
Baon.

O Opdog emavaélohoyel oe taktiky Baon tnv peBodoloyia Kat Tig
UTIOBECELC TTOU XPNOLLOTIOLOUVTAL TIPOKELUEVOU VA LELWVEL TUXOV
SLapopég HeTafl EKTLLWUEVWY KOL TIPAYHATOTOLNOELOWY INULWV.

Ol uéBobol ektipnong mou xpnoLpomnolouvTal amo tn Aloiknon g
Tpamnelag meplhapBdvouv T XPHON OTATIOTIKWY OVOAUCEWV
LOTOPLKWV SES0UEVWY, OL OTIOLEG CUUIMANPWVOVTAL HE ONUAVTLKN
aoknon kpiong, €tol wote va afloAoyeital Kotd TOCOV oL
TPEXOUOEG OLKOVOULKEG KOL TILOTWTLKEG OUVONKEG eival TETOLEG
WOTE TO TPAYMATLKO €MIMESO TWV TPAYHUATONOLNOEVTWY {NpLWV
elval TBavov va eival peyaAlTepo 1 LKPOTEPO ATIO TNV LOTOPLKN
EUTELPLAL.

‘Otav aAAayEC OTLG OLKOVOMLKEG, KOVOVLOTIKEG I CUMTEPLDOPLKES
ouvOnkeg odnyolv OTo Vo HNV avtkatomntpilovtal MARPWS ota
OTOTLOTLKA HOVTEAQ OL TLO TPOCPATEG TACELS OTOUG TMAPAYOVTEG
Kwdlvou Ttou xaptoduAakiou, Aappdavovtal umoyn autol oL
MAPAYoVTIeC KwdUvou Tpocapuolovtag TG TPoPAEYPEL; Tou
TIPOEPXOVTAL ITOKAELOTIKA QIO TNV LOTOPLKI EUMELpia TN ULWV.

OL mapdyovteg Kkwdlvou mepllapBdvouv  aAAayég  oto
HMOKPOOLKOVOULKO TIEPLRAAAOV KOl TLG OLKOVORLKEG GUVONKEG, OTIWG
n €6viki TAoNn OtV EeyXwpla Qyopd KATOLKLWY, TA TOCOOTA
avepylag, oL MOALTIKEG cuVOnKeg, oL oAAYEG OTOUG VOMOUG Kall
TOUG KAVOVLOMOUG Kal AAAEG MIPPOEC OTA HOTIRA TANPWHWY TWV
TUOTOUXWV.

Katd tn 8idpkela tou 2014, n Aloiknon tng Tpdmnelag avabewpnoe
T EKTIUAOELG TG O0ov adopd TG {nuieg ota xaptoduldkia
Sdavelwv katd tnv nuepopnvia avadopdc pe emavefeétacn Twv
Baolkwv mapadoxwv mou XpNoLUonoLlolvTal T060 6T GUANOYIKA
000 KOL ATOULKA MOVTEAQ aLOAOYNONG AMOUEiWaNC.

OL kUplot Adyot mou odnynoav tnv Aloiknon otnv avaBewpnon
TWV  EKTIUNCEWY OXETIKA HE OPLOPEVEG TOPASOXEC OTNV
peBodoloyia mou epapuoletatl adopolv ota KATWOL:

e Tnv au§nuévn moAwtikn apeBatdtnta otnv EAAGSa amod to
NoéuBplo kat tolaitepa to AekéuPplo tou 2014, evoel tng
AVaKOIVWOoNG Twv €BVIKWY EKAOYWV.

o TIg XELPOTEPEG MO TO AVOUEVOUEVO TACEL OTNV OLKOVOUiaL
™G EAAGSa. Mo CUYKEKPLUEVAL:

e n uYPnAOTEPN ATO TNV AVAUEVOUEVN UEIWGCN TOU OVOUOOTIKOU
AEN otnv EAGda to 2014 (-1.9% oe etrolwa Bacn ylwa tnv
OLKOVORLKA Xpnon 2014, cupdwva pe Ta otolxeia Tng EAZTAT,
o€ oUYKpLON TLG eKTUROELG Tou -0.1% o€ etiola Bdon tng
Evpwnaikng Emttponig kat tou ANT mou mepthapBdvetat otnv
Ttelevtala  €MIOKOTNGN TOU OLKOVOULKOU  TIPOYPAMMATOC
otnpng ywa tnv EANGSa mou 6nuooteltnke oto Seltepo
tpipnvo tou 2014). Qotooo, n mpayuatiky avénon tou AEM,
mou 6ev mepAapPAavel tov amormAnBwplopd, NATav opLaKd
unAotepn amd TIC apxlkéc mpoPAEPelg (+0,7% oe etrola
Baon to 2014 og ox£on LE TG EMIONUEG EKTIUAOELS TOU +0,6%
oe etfiola Baon)

e n avepyia pewwbnke and 27,8% otnv apxn tou 2014 ot 26,6%
1o Seltepo Tpipnvo kal oe 25,5% to tpito tpiunvo. NMapodio
QUTA to Tétapto Tpipunvo auénbnke ce 26,1% ¢tavoviag to
26,5% katd péco Opo to 2014, o oxéon e to 25,8% Twv
T(PONYOUUEVWY EMICNHWVY EKTLLAOEWV.

® 1 AVAMEVOUEVN TOPATOCN TNG OVOCTOANG TTAELOTNPLOOUWY N
omola €emnpedlel To XPOVO MWANCNG ylo T oKivnTa Kat,
OUVEMWC, TNV KaBapn mapovoa afia Twv OAVAPEVOUEVWV
MEANOVTIKWY TAMELNKWY poWwv Kot tnv {nuio oe mepimtwon
aBétnong.

Q¢ amotéAeopa TWV OVWTEPW, OL TIPOPAEXELS OE OXECN ME TLG
npoavadepbeioes mapapétpouc emuSelvwonKay.

Mo ta SAveLa TTOU UTIOKELWVTOL OE aTOUKA agloAdynaon, e€aokrOnke
Kplon mpoketpévou va aflodoynBouv OAeg oL MPOOPATEG OXETIKESG
mAnpodopiec avadoplkd pe TG evdeifelg  amopelwong,
ouunepthapBavopévng  tng  AnéutpoBeopiag kat  GAAwv
TIOPAYOVIWY EVOEIKTIKWY TNG embeivwong Ttng TPEXOUOOC KoL
MEANOVTLKNAG OLKOVOMIKAG KATAOTAONG TwV OaVELOANTTWY Tou
EMNPPEAIOUV TNV LKAVOTNTA TOUG va TAnpwoouv. Mo aAhayn
OTNV EKTIMACELS QmoUTHONKE €miong Kot ywa Ta OAveld o€
SaveloAnmreg nmou Seiyvouv onUASLO OLKOVOULKAG SUOXEPELAG OF
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TOMELG TNG OYOPAG TIOU QVTLUETWII{OUV OLKOVOMLKN SUOXEpPELQ,
16{WG OTIG TIEPUTTWOELG OTIOU N AMOTANPWHK KOL OL AVAUEVOUEVES
OVOKTAOELG EMNPEACTNKAV ano als T(POOTITLKEG
avaypnuatodotnong i tnv dlabeon MePLOUCLOKWY OTOLKElWV o€
TLUA XOUNAOTEPN QMO O, TL AVAMEVOTAV TIPONYOUMEVWG. MNa ta
SAVELD QUTA MPE QVTLKELUEVLIKN €vOelEn amopeiwong, n Aloiknon
npoodlopilet to péyebog NG amottolpevng  TPOPAEYNG
Baollopevn o emkaipomolnuéveg Anpodopieg Kol Wa oELpd
amo OXETIKOUG TIOPAYOVTEG, OMWE TN PeUCTOmolioln afla g
e€aoddaiiong, to Bavo péplopa ou Ba Slatebel o nepimtwon
ekkaBAapLong ) MTWYEUONG, TV BLWOLUOTNTA TOU ETILXELPNIATIKOU
HOVTEAOU TOU TILOTOUXOU KOl TNV LKOWOTNTA TOU VA avTommegENDeL
ME emtuxia OTIG OLKOVOULIKEG OUOKOALEG Kal £Tol  va
SnuoupynBolv eMAPKELG TAUELOKEG POEG yla TNV gumnpEtnon
TWV SAVELAKWY TOU UTIOXPEWGCEWV.

Mo ta 8dvela mou umokewtal o cuMoyikn afloAdynon, n
Tpdnela €mavampoodloploe To E0WTEPLKA HMOVTEAA TNG Ko
EVNUEPWOE TG napadoxEG ™mg, T(POKELUEVOU va
QVTLKATOTTPL{OVTaL KOAUTEPQ OL TPEXOUCEG OUVONKEG TNG QyOpPaA,
onwg avadépbnkav mapamdvw Kot vo meptiapBdvovtal ot o
npdodateg mAnpodopieg ylat TO TOALTIKO KAl HLOKPOOLKOVOMLKO
nieptBallov.

Y€ OUVEXELD TWV AVWTEPW OAAAYWV:

e O mpoBAéPelg amopeiwong yla SAVELD KoL QIALTAOELS KATA
nelatwv Ttou Xoaptodulakiou Alavikng Tpamellkng €xouv
auénbel og €1.287 ekat. to 2014 o cUykplon Ue €815 ekart. To
2013. Q¢ amotéAeopa, oL oUVOALKEG TpoPAEPELS ya ddvela
Awavikng Tpamellkig katd tnv 31 AeskepPpiou 2014 €xouv
avénbei og €5.556 ekar.

o O mpoPAéPelg amopeiwong yla SAVELD KoL QIALTAOELS KATA
neAatwyv Tou Emxelpnuatikod Xaptopulakiov €xouv auénbei
o€ €717 ekat. to 2014 oe olykplon pe €391 ekart. to 2013. Q¢
amoTéAECMO, OL  GOUVOAKEG TpoPAEéPel ya  Sdvela
Emixelpnuatikol Xaptodpulakiou katd tnv 31 AskepBpiou
2014 €xouv augnBei oe €3.121 ekat.

EUAoyn agia TwV XpNHOTOOLKOVOULKWV HECWV

3TNV  mepimTwon TOoU  TA  XPNUOTOOLKOVOMIKA péca  Sev
SLaMPAYUATEVOVTOL OE OPYOVWHEVEG XPNIATLOTNPLAKEG QYOPEG N
oL TWEG Toug Oev eival SaBéowueg, n evloyn afla Ttoug
npoodlopiletal pe ™ xprion Sladpdpwv pedBdSwv amotipnong.
Autég mepl\appavouv pebBodoug mpoefdPAnCONG XPNUOTOPOWY,
kaBwe kot GMa  povtéda Tou  Paocilovtat  kupiwg o€
MPOOSLOPIOLMEG  KAT  QVTLKELUEVIKO  TPOMO  TIOPOUETPOUG
(observable input parameters) kat oe pkpdtepo Pabud oe pn
TIPOCSLOPIOLUEG KAT OVTIKELUEVIKO TPOTO TMAPOAUETPOUG (non-
observable input parameters).

Ta MOVIEAM amotTiunong XeNOoLUomoloUvTalL Kupiwg yla TtV
QTMOTIHNGN  TAPAYWYWYV  XPNUOTOOLKOVOUIKWY  HECWV  TIOU
Slampaypatetovtal  efwypnuatiotnplakd (OTC) kol KAmolwv
opoAGywv EAANVIKoU Anpociou Kal UTIOXPEWOELG A TILOTWTLKOUG
tithoug mou dev Slampaypatelovtal o evepyr] ayopd. Ta LovtéAa
autd AapBdavouv umoyn tnv enidpacn Tou MOTWTLKOU KvdUvou,
€AV aUTH elval onpavtkn.

EW6lkd ywt ta mopdywya, n  enidpacn oauth  EKTLUATOL
umoAoyilovtog TNV amoTiUNon Tou TLOTWTIKoU Kivsuvou (“CVA”)
o€ MEMOVWHEVN Baon yla KABe €va avtloUUBAaANOPEVO UE TOV
omoio o Oplog Statnpel avoiktr) B€on. O uTOAOYLOUOG AapBAvEL
umoyn TNV avapevopevn €kBeon, n  omola  ekTiudTaL
XPNOLUOTIOLWVTAG TEXVIKEG TTPOCOMOiWaNG, KABWG Kal cuudwVieg

ocupudbndlopot kot  AndBeiceg  eaocdalicelc. Emiong, o
urtoAoylopog tou CVA Baoiletal o oUVTENECTEG AVAUEVOUEVWY
{nuuwv Omwg autol €fayovtal Oomo TG Ayopaieg TLUEG TwV
Juppolaiwv AvtaAAayng Motwtikng ABEtnong («CDS»), 1, otnv
neplmtwon mou ol Tteheutaieg Sev eival Slabéolpeg, amd v
mBavotnta aB£TNonG TWV UTIOXPEWCEWY TOU avtlouuBailopévou
OMWE aUTA TPoadLopileTal and eowWTEPIKA LovTEA aloAdynong,
N SlapopeTIKA OO TOUG EMOMTIKOUG OUVTEAEOTEG OTABULONG.
Avadoplkd pe tnv enibpacn Tou Slou moTwtikol kvduvou DVA
KATA TNV OmoTiunon twv mapaywywv, o Oulog edapuodlel
OUMUETPLKA TNV (8la peBodoloyia pe ekeivn ou edapudletal ya
TOV UTtoAOYLOMO Tou CVA.

OAa Ta povtéda amotipnong mpwv edpapprocbolv, ehéyyovtal wg
T(POG TNV EYKUPOTNTA TOUG. Ta QMOTEAECUATA TNG OMOTIUNONG TWV
€V AOyw HOVTEAWV UTIOKELVTAL OE TEPLOSIKA afloAdynon omo
e€elblKeVEVO  TIPOOWTILKO, TIOU  eilval  avefdptnto omd To
TIPOCWTTLKO Ttou Slevépynoe tnv amotipnon. Omou eival epLkto,
vivetal olykplon Twv QMOTEAECUATWY TOU TPOKUTITOUV QMo Ta
MOVTEAQ QTOTIKNONG TOOO KE TIG TLUEG XPNHATLOTNPLOKWY AyOopwV
YLOL TILPOOLAL XPNATOOLKOVOULKA ECQ, 000 KAl LE TIPAYHATIKEG
TWEG, ME OKOTO TOV TEPALTEPW EAEYXO TNG EYKUPOTNTAG KOl
aflormotiag Twv  povtéAdwv. Metafld twv MeTaBAnTtwv TOU
EVOWHATWVOVTAL 0TA LOVTEAQ TIOU Xpnotpomnotouvtal otov Outdo,
mepAapBAvovTal TIPOYUATIKEG Kol TIPOPRAETOMEVEG TLUEG KOl
Seikteg ayopdg, omwg Seikteg SlakVUAVONG Kol XPOVLKEG ogieg,
Seikteg BABoug ayopdc Kol peuototnTag, KAOWG Kal UETOPROAEG
OTOV TIUOTWTIKO Kivéuvo Tou adopd otn idla tnv Tpamela (own
credit risk) yLa XpnATOOLKOVOULKEG UTTOXPEWOELG.

Ta povtéla autd edapuoloviol PE CUVETELA omd Tiepiodo oe
niepiodo, eaodalifovtag £ToL TN CUYKPLOLLOTNTA KO TN CUVEXELD
™G amotipnong Slaxpovikd. Qotéco, 0 TPOGSLOPLOMOE TNG
gbloyng alag epmepléxel onuavtiko Babuo kpiong. Ma to Adyo
auTo, n Sloiknon emavegetalel Ta amoTeAéoUATA TTOU TIPOKUTITOUV
Qo TA AVWTEPW MOVTEAQ, TIPOKELUEVOU VA KAAUWEL TOUG EYYEVELG
Kv8UVOUG ToU CuVEEoVTaAL E TNV EKTLUNON KN TIPOCSLOPIOLUWY
KAT OVTIKELUEVIKO TPOTIO MAPAMETPWY KAl HUE TIC MAPASOXEC ota
MoVTEAQ amotipnong.

MapoAo TIOU OE OPLOKEVEG TIEPUTTWOELS O TIPOCSLOPLOUOG TWV
glAoywv aflwv TPoUToBETEL O QPKETA onUavTikd Babud tn
Slevépyela Kplong, n Aloiknon mLoTeVEL OTL oL eUAOYeG afieg ou
£XOUV KaTaxwpnOel 0TV KATACTOGN OLKOVOULKNG BEoNC KABWG KoL
oL aM\ayeg otlg eUAoyeg afieg mou €xouv KataxwpnBel otn
KATAOTAON TWV OMOTEAECUATWY, Eylvay oUUdwva e TNV apxn TN
OUVTNPNTIKOTNTAG  KOL  QVTLKOTOTTPI{oUV TG  UDLOTAUEVES
OLKOVOULKEG OUVONKEG, PBAOEL TWV UNXOVIOUWY EAEYXOU KOl TWV
Sadikaowwy dtachaliong mou edpapuolovral.

Anopeiwon agiag xaptopuAakiov ensvéUcEWV

O Ophoc edapuodlet to AAMN. 39 yw TOV TPOCSLOPLOUO
Xpeoypddwv tou xaptodpulakiou emevéUoEWY TIOU €XOUV UTIOOTEL
amnopeiwon. O mPoodloplopog aUTOG amoltel tnv edappoyn
kpiong o onpavtikd Baduo.

ElSKA yla TIC emevOUoeLG og PeTOXEG, 0 Ophog aflohoyei, petatld
AAWV Tapayovtwy, dv EXeL EMEABEL ONUOVTLKA 1 TAPATETAMEVN
peiwaon tng evloyng agiag tng emévduong Kat n omola UTIOAELTETOL
™G Aoylotikig tng afiag. O mMPoodloplopog autdg mPoUnobEtel
kpion ywa t OSlevépyela tng omoiag n Stoiknon tou Opilou
e€etdlel, avaueoa oe AMoug Tapdyovieg, to péyeBog Kal T
SLAPKELD TWV [N TPAYUOTOTONUEVWY NKHLWY, TN SLoKUPAVON TNG
TWUAG TNG HETOXNG OTNV 0yOoPd, TNV OLKOVOMLKI) KATAOTOON KAl TN
BpayumpoBean MPOOTTLKY TNG EMLXELPNONG OoTNV omola yivetal n
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enévduon, Aaupavovrag emiong umoyn TOPAYOVIEG ONMWG N
anodoon tou kKAGSou, otov omolo Spaotnplomoleital Tou auTh
QVIKEL

Mo enevdUoeLg 0 XPEWOTIKOUG TiTAouG, 0 Ophog agloloyel eav o
€KOOTNG avapévetal va KOTABAAEL TIC TMANPWHEG OTOV QUTEG
kaBlotavtat amattntés. H afloAoynon Aappdvel uvmogyn tnv
XPNILOTOOLKOVOULKA KATAOTAON KO TIPOOTITIKEG TOU £KSOTN.

‘EAeyxog anopeiwong tn¢ €k0eong oto EAANVIKO Anpooio

Tnv 31 AskepPpiouv 2014 n ékBeon oto EAANVIKO Anudolo, mépav
TWV OMOAOYWV yla Ta omoia §ev UTAPXOUV [N QVOYVWPLOUEVES
{nuieg, agloloynBnke yla amopeiwon kat o OpAog katéAnge otL
8EV UTIAPXOUV OVTIKELUEVIKEG EVOEIEELS YLOL ATIOMELWON ETIL QUTWV
TwV OpoAOywv, SLOTL Sev UTIAPXEL €VOELEN, KATA TNV nUEPOUNnVia
TIOU €YKPIBNKAV OL OLKOVOULKEG KATAOTACELS, UTIAPENG {NHLOYOVOU
VYEYOVOTOG TO OToio va €xelL emidpacn €eml TWV EKTIUWUEVWV
MEANOVTIKWY TOMELNKWY POWV TIOU OXeTilovtal HME autd Ta
OMOAOYQ, KO VO EXEL WG CUVETTEL TN N KOAUYN TWV HEAAOVTIKWY
TAUELAKWY pOWV CUUPWVA [LE TOUG OPOUC TWV CUKBACEWV.

Dopol elcodnparog

O Oulog umokettal os $Opo €L00SANATOG Ot SLddopeg XWPES
(Znueiwon 47). H ektipnon tng ouvoAikng mpdPAePng ddpou
€1008UATOG POUTIOBETEL TNV AOKNGCN UTIOKELUEVIKAG Kpiong. Ma
va ipofoUpe otV ektipunon g amattolpevng npodpAeding dodpou
eloodnpatog oe kdbs ywpa AapBdvoupe ur’ dYwv mapdyovteg
OTWG TLG VOMOBETIKEG SLATAEELG KOl TOUG EMOTTIKOUG KAVOVEG TIOU
LoxVouv. 1o mAaiolo tng cuvriBoug Spaotnplotntag tou OuiAou,
UTIAPXOUV TIOAAEG GUVAANQYEC Kol UTTOAOYLOMOL YLol TOUG OTtoloug
elvat  aPféBaog o mpoodloplopdc TOoU  Popou. O Opog
avayvwpilel UToXPEWOELS Yo $OPo €L0OSAUATOG ATO EVOEXOLEVO
dopoloylkd éleyxo BaOLIOMEVOC OTA TEXVLIKA TTAEOVEKTAMATA TNG
dopoloyikic Béong mou €Aafe Kal OE EKTIMAOELS. I TIEPUMTWON
Tou to TeAkd UYPog tou dopou elcodnuatog mou Ba mpokLPEL
elval Sladopetikd and ta mood mou eixav apxikd ipoPAedOei, ol
Sladopég auteg Ba emnpedoouv 0 GOPO ELCOSAMATOG KAl TOUG
avaBariopevoug dopoug TG TepLdSou otnv omoia yivetal o
MPoodLopLopoC Tou dhopovu.

AvaBalopeveg  ¢dopoloylkéG  amaltioelg  Tou  adopolv
dopoloylkég  TnUieg KOl EKMECTEEG TPOOWPLVEG  Sladopég
avayvwpifovtal otnv éktacn mou mbavoloyeital otL oto péAAov
Ba umdapfouv dopohoyntéa kéPSN emapkn va KaAUupouv Tig
HOPOANOYIKEC TNUIEG KOL TLG EKTIECTEEC MPOCWPLVEC dladopec. H
EKTIUNGN TWV OVOUEVOUEVWY HEANOVTIKWY PpopoAoynTéEwV KEPSWV
arawtel v doknon kpiong kat tv uoBétnon mapadoxwv
OXETIKWV UE TG TAOELG KAl TOUG BactkoUg tapAyovTeg Sntoupylag
kepbodopliag, OMWE 0 OYKOG TWV SaVELWY KOl TwV KATABECEWV Kal
Ta neplbwpla kEpSoUG.

Tnv 31 AskepPpiouv 2014 n Tpanela npoéPn oe avabewpnon tng
aflOAOYNONAG  TNG OXETIKA HME TAV  AVAKTNOLWOTNTA NG
avaBaAlopevng  dopoloyikng TG amaitnong, Aappdavoviag
urodn v mpaypatikn enidoon tg xprniong mou éAnée tnv 31
AekepBplou 2014, ) peiwon tou pubuol avénong twv daveiwv oe
kabuotépnon dvw twv 90 NUEPWY, T Helwon tou KOGTOUG TwWV
KaTaBEoEWY, TNV EMLTUXN aUENCN TOU HETOXLKOU TG kedalaiou To
Mdaiwo tou 2014, tnv emtuxnuévn AaviAnon kedoAalwv HEow
Savelopol katd TN SldpKeld TNG TEPLOdOU, TN MElwon Twv
Aettoupylkwy  €€08wv, Kuplwg Adyw TOU  TIPOYPAMUMOTOG
ebehovoiag e§66ou Tou Mpoowrikol, tn BeAtiwon tng anodoong
NG 0€ GUYKPLON ME TLG TTPONYOUUEVEG tePLOSoUG. Emunmpoobeta, n
avaBswpnuévn afloAdynon €xel EVOWUOTWOEL TIG e€eAEELG peTa

v 31 AskepPpiov 2014 ‘OMwg n ONUAVTLKA €Kpon KaTaBéoewv
KaL N oNUOVTLKA avénon tTng xpnuatodotnong amnd tov Mnxaviouo
Mapoxng ‘Ektaktng Peuotdtnrag. Aappdvovtag umddn ta
avVWTEPW, N Aloiknon OUVETAEE AVAAUTIKEG  OLKOVOMLKEG
nipoPAEPELG péXPL Kal To 2017 kat po£Pn otnv KakUtepn Suvath
ektiunon éoov adopd TI¢ mapadoxEG avamTtuéng amo kel kat LETA
yla va katoAféel oto ocuumépacpa Otl n  avaBoailopevn
dopoloyiki amaitnon mou avayvwpiotnke tnv 31 AskeuPpiou
2014, vy TOov Optho kot tnv  Tpamela Bewpeltol
TMPAYUOTOMOLAoLUN. BaowWouevn ota avwtépw, n  Aloiknon
katéAnge OtL avaBailopevn dopoloyikn amnaitnon Voug €4.024
ekat. yla tov Optho kat €3.855 ekart. yla thv Tpamela, Umopel va
BewpnBel WG MPAYUATOMOLAOLUN.

Tnv 31 Aekepfpiov 2014 n Aloiknon eKTLUNOE OTL TA EMOMEVA
xpovia ta popoloyntéa képdn e Ba eival emapkn va kaAuPouv
TAAPWG T avaPaAAdpeve  GOPOANOYIKEG — OUTOULTHOELS
TIPOEPXOMEVEG amtd TG OPOAOYIKEG INUiEG KOl MEPOUG TwV
EKTIECTEWV TPOCWPLVWV Sladopwv (BAéne Inueiwaon 27).

To mocd Twv avaBoANOUEVWY GOPONOYIKWY QMALTAOEWY ETIL TWV
$opoloylkWY TNULWYV KoL €Ml TWV EKMECTEWV TIPOCWPLVWY
Stadopwv mou 6e Bewpeital avaktiowo Oa pmopoloes va
QVOYVWPLOTEL OTO APECO MENNOV €GV OL EKTIMACELS yla Ta
peAovtikd dopoloyntéa képdn PeAtiwBolv katd tnv mepiodo
TIOU LoYVEL To Skaiwpa Xxpriong Twv ¢opoAoyLkwy NULWV Kal TwV
EKTECTEWY Tipoowpvwv  Sladopwv. Ta dopohoyntéa kEpdn
untoloyifovtal cUpudwva pe Thv eAAnvik dopoloyikr) vopobeoia
Kat ouvenwg ©6e umopsl va BewpnBel oodluvopo ToU
amoteAéopatog Tou TpoodlopileTal BACEL TWV  AOYLOTIKWY
Kavovwy.

ANayég otn ¢dopoloyikry vopoBeoia kol otoug ¢opoloyikolg
OUVTEAEOTEC Umopel  oOTto  MEAAOV  va  EMNPEACOULV  TIG
QVOYVWPLOUEVEG aVOPOANOUEVEG POPONOYIKEG OUTALTHOELG KOL
UTIOXPEWOELG KAL KOTA CUVETELA KaL TO €MIMESO TwV UEANOVTIKWY
$OpOAOYLIKWY ATIOTEAECUATWV.

Sudwva pe TO apbpo  27A tou v.4303/2014, mepi
avaBaropevwy dopoloyikwy amnattrioewv «ADA»), To omoio uno
npolUmoBéoelg, emtpénel ota MNotwtikd I6pUpata, and to 2016
Kot PeTad, va petatpédouv g ADA, mpoepxOpeveG amd Tig {nuieg
Tou PSI koL amd ocwpeUpEveG TPOPAEYPELS €VaVTL TILOTWTLKOU
KwdUvou emt Saveiwv mou Ba €xouv ocuvadBel péxpl tnv 31n
AekepPplou 2014, oe anaitnon (Tax Credit) évavtt tou EAAnvikoU
Anpootou.

Kootog mpoypappdatwy KaOopLopEVWVY TTAPOX WYV

H mapoloa afla Twv UMOXPEWCEWV KABOPLOUEVWY TAPOXWY
Baoiletal oe plo oslpd and mopdyovieg mou kabopilovral oe
avaAOYLOTIKA BAGCH, XPNOLLOTIOLWVTAG L OELPA amd MapaSoxES.
OL mopadoxEG MOU XpNOLUOTOLONnKaV yLa Tov MPoodLopLoPO Tou
kaBapol kbootoug (€006a) yla TG KAOOPLOWEVEG TIOPOXEC
nepAapBavouy 1o TPoeEoPANTIKO emITOKLO. TUXOV aAAaYEG OTLG
nopadoxéc autég, Oa emnpedoouv T AoyloTikh afla Ttwv
UTIOXPEWOEWV KOBOPLOPEVWY TIAPOXWV.

O Oulog kabBopilel to KATAAANAO TPOEEODANTIKO EMITOKIO OTO
thog kdBe xpriong. To emmoklo autd Ba  mpémel  va
XPNOLUOTIOLEITOL VLo TOV TTPOGSLOPLOUO TG mapoloag agiag Twy
EKTLLWUEVWY UEANOVTIKWV TOUELOKWY EKPOWV TIOU OVOUEVETAL VAl
arattnBel yla tn SleuBETNON TWV UTIOXPEWOEWV KOBOPLOPEVWY
napoxwyv. MNa tov mpocdloplopod tou KatdAAnAou poe€odAntikol
emtokiov, o Oulog AapBdvel umoPn ta emToka UPNAAg
TIOLOTNTAG ETOLPLKWY OMOAOYWV H KPOTIKWYV OHOAOYWV oTo (610
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VOULOUO PE EKEIVO TNG UTTOXPEWONG KL PE SLAPKELA avaAoyn TG
UTIOXPEWONG, I EKTLUAOELG ETILTOKIWY TIOU AapBavouv umddn tov
Kivéuvo kat tn SLdpkela TG umoxpéwaongc, 0mou To PAabog ayopds
yla TEToLa OpLOAOYQ KPLVETOL OVETIOPKEG.

ErunpooBeteg mAnpodopiec avadopikd pe AMEeEG  PaoLkEC
MapadoXEG ylad TG UTIOXPEWOEL; KOOOPLOHEVWY  TAPOXWY
nepthappavovtal otn Inpeiwon 12.

AocdaAloTiKG amobEpota

O umohoylopog  twv  aodolloTikwY  omoBepdtwy WG
(nakpompdBeopa cupBoAata) yivetal pe Tn Xpron avayvwpLouEVWY
avaAoyloTikwv  UeBodwv mou Paocilovtatr petafld AAwv oe
napadoxéG ywa tn peAAovTkn amdboon Twv  enevlUCEWV,
Bvnowotnta, OSlaxelplotikd €606, €MAOYEG Kol €YYUNOELS,
atuxfuota Kot e§ayopeg. Ta aopaAlotikd amobépata tou kKAadou
Inuuwv  (BpaxumpoBeopa cupBoiala) mpoodilopilovtal He TN
XPNON LOTOPIKWY OTOKElWV yla nuiég. OL mapadoxeg Tmou
Xpnotwdomolovvtal avabBewpolvtal TAKTKA, HE Tn Pondewa
TILOTOTOLNUEVWY AVOAOYLOTWY WOTE Vo gival cupPBatég Pe TIG
TPEXouoeg ouvOnkes. EmumAéov {nWLEG TTOU TTPOEPXOVTAL OO TV
avaBswpnon twv mapadoxwv BapUvouv Ta AMOTEAECUOTA TNG
nepLlodou.

‘EAeyxog

H Awoiknon mapakolouBel oe ouvexny Baon tnv mbavotnta
oAOyWV OTIG EKTIMACELS LWV, WOoTe ta amobépata os KABe
nepiodo va Ppiokovtalr oto embuuntd eminedo Pdosl Twv
TPEXOUOWY CUVONKWV.

amopeiwong NG UmMepaiog EMIXEPAOEWV  OTLG
EVOTIOLNMEVEG OLKOVOULKEG KOLTOLOTAOELG, KOL TWV EMEVOVUOEWV OE
OuyaTtplkEG, OUYYEVELG, KOl KOLWOTPOEIEG OTIC OTOULKEG
OLKOVOULKEG KOTOLOTAOELG

3T Inuewwoelg 2.24 kat 25, mepypadetal n péBodog pe tnv
onola avayvwpiletat Aoylotikd oe eminedo Opilou n umepatia
QO CUVEVWOELG ETIXELPNOEWV KABWE Katl 0 TPOTMOG e ToV onoio
eAéyxeTal TO €VOEXOMEVO QMOMEIWONG QUTAG. TNV Znpeiwon
2.4.10 mepypadetal avtiotolya o TPOTOG e TOV omolo eAéyyxetal
To &evlexouevo amopeiwong twv enevdUoewv o BuyaTPLKEG,
OUYYEVEIG  KOL  KOWOTIPAEIEC OTIG  OTOMIKEG  OLKOVOMLKEG
KATOOTAOELG. O €Aeyx0G¢ aUTOC amaltel tn Slevépyela mapadoxwv
KOl EKTIMAOEWV, Yyl TIG omoie¢ n &loiknon motevel OTL
QVTLKATOTTPIOUV TIG ETLKPATOUOEG OUVONKEG TNG ayopdg Kal
emumAéov, lval avaAoyeg Twv KvSUVWY TIOU AMopPPEOUV Ao Ta
TieplouoLlaka otolxeio mou efetalovtal. Qotdoo, SLadOopPETIKES
EKTIMNOELS Kol Tapadoxéc Ba obnyoloav ot Sladopetikd
anoteAéopata.

ZHMEIQZH 4: Awaxeipion XpNHATOOLKOVOULKWY KLVEUVWV

'O Oulog Bewpel tnv amotehecpatikn Staxeiplon KwSULVWVY wg
Baokod mapAyovTa yLa TV LKOTNTA TOU vl AmodEPEL GNUAVTLKES
anodooelg oe BABoG xpOVOU OTOUG METOXOUG TOU. ITO TAQicLo
auTo, 0 Op\og XPNOLUOTOLEL ONUAVTLKO HEPOG TWV TOPWV TOU,

4.1 NoAwkn Slaxeiplong KvSUVWV

O Ophog otoxeleL oTnV ULOBETNON TPAKTIKWY AvVAPOpPLKA LE TNV
Slaxelplon kwduvwy, AapPdavoviag umoyn OAEG TG OXETLKEG
00nyleg KAl EMOMTIKEG AMALTAOELG, 0w poadlopilovtal and tnv
Emutpomnt) tng Baoweiog ywa tnv Emomrteia twv Tpamelwv, thv
Evpwrnaiki Apxry Tpamelwv, thv Tpamnela tng EANASOG Kkal thv
Enutponn Kedahatayopds, kKabwg kot anoddoel Twv appodiwy
QpPXWV TIOU EMOMTEVOUV TLG eTALPEieC TOU Opilou.

To mAaiolo Siaxeipiong kwdUvwv tou Opidou amoteAeital amo
Slddopa OUCTOTIKA OTOLEld. ZUYKEKPLUEVA, TO ALOLKNTIKO
JuppoUAo €xeL cuotroel TNV Emttpomny Awaxeiplong Kwvduvwy, n
omola emomnteVeL OAEG TIG Aettoupyleg Staxeiplong kKwvdUvwv otov
Oplo. OAeg ot povadeg Slaxeipong kwduvwv tou Opidou,
avadépovtal appodiwg otn AelBuvon EAéyxou kal Aoung
KwsOvwv tng Tpdmelag kat tou Opilou (A.E.A0.K.T.&O.) kat otn
AteVBuvon Awaxeiplong XpnUOTOOLKOVOUIKWY Kal AELTOUPYLKWY
Kwéuvwv tng Tpamelag kat tou Opilou (A.AX.AK.T.&O0.), Twv
onolwv npototatat o Mevikdg AteuBuvtrg Ataxeipliong Kwdivwyv. H
AlevBuvon KavovioTikAg Zuppopowong €xel tTnv eubuvn yla 6Aa
Ta Ofépata oUPHOPOWONG OE €0WTEPLKOUG Kol EEWTEPLKOUC
KQVOVEG, OMWCG N oxvouoa EAAnvikA kat Eupwmaikr, vopobeoia,
EMOMTIKOL Kavoviopol Kol Aoylotikd Tmpotuma. H  povada
Eowtepikou EAéyyxou - EmBewpnong tng Tpamelag kat tou OuiAou,
n onola avadépetal ansubeiag oto AloKNTkO ZUMPBOUALO, HECW
™G Emutporng EAéyxou, cupmAnpwvel to mAaiclo Soxeiplong
KWwoUvVwy, Spwvtag wG avetdptnto €AEYKTIKO Opyavo, Kal

T(POKELMEVOU va avoBoBuioel TIC TOALTIKEG, TG HEBOSOUG Kat TIg
UTIOGOUEC TOou wote va SlaodaAiletal n cUUHOPPWON HE TIG
BéAtioteg Olebveic TPaKTIKEG, KOOBWCG Kol TIG EMTOYEG TNG
Emitpornng tng Baow\eilag yia tnv Tpameikr Emomnteia.

ETUKEVIPWVETAL OTNV  QMOTEAECUATIKOTNTA TOU  TAaiciou

Slaxelplong kKvdUvwv Kkalt tou mepBaAAovtog eAéyyxou.

4.1.1. Ermtponr) uoyxeipiong Kivduvwvy

H Erutporty Awaxeiplong KivSUvwv Stapopdwvel Kat eLonyeital oto
AloknTikd ZupBouAo (A.Z.) tn otpatnykn avaAnyng Kwduvwv
Ka Slaxeiplong twv kepalaiwv tg Tpamelog kal tou Opihou oe
etnowa Baon. EmutAéov, kaBopillel TG OpXEG KOL EYKPIVEL TIG
TOALTIKEG TIou BOa mpémel va Siémouv Tt Slaxeiplon  twv
avalapBavopévwy K& UvVwv Kat  mopakohouBsl v
OTTOTEAEGALTLKI OVTLLETWITLON TOUG.

H Erutporn, amd 19.12.2013, amote)eital amokAELOTIKA OO [N
€KTEAEOTIKA MEAN Tou A.Z., Ta omolia eival touldylotov tpia ot
aplOuo kat otnv mietoPndia toug (cupmephappavougvou tou
Mpogdpou) eival avefaptnta péAn tou A.Z., cludwva PE TOV
opopd Tng avefaptnoiag mou mepl\apPdavetal otov Kwdika
Etatpikig AtakuBepvnong tng Tpamelag. Ta péhn kat o MNpdedpog
¢ Emrpomng opifovtat amd to A.Z. tng Tpamelag KATOMV
elonynoewv ™G Emrpomng  Etauplkic  AlakuBépvnong Kot
YroyndlotAtwy.

H Erutpomn éxel thv euBuvn tng aflohdynong Twv avadopwyv Kat
™G ouVOALKAG €kBeong oe kivbuvo tng Tpdmelag kat tou Opilou
0€ TOKTIKA BAon. Ztnv Emttpon ewonyeitat o Fevikog AleuBuvtng
Awaxeiplong Kivduvwv tou Opilou (Chief Risk Officer — CRO).
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4.1.2. Awyxeipion KwdUvwv opilou

H Tpamela, e otdxo tnv o0pBOR ektiunon, avaluon Kat
mopakoholBnon twv KWwSUVWY oL omolol amoppEouv amod To
oUvolo Twv 6pactnplotitwv NG, £€XeL  ouotnoel  SUo
efelblkevpéveg  AleuBuvoelg: ™ A.E.A0.KT.&0. «kat 10
AAXAKT.&0. OAeg oL povadeg Slaxelpong KwdUvwv Ttou
Ouilou avadépovtal appodiwg otig avwtépw AleuBUVOoELG.

JUudwva pe ta mpoPfAenopeva otov Kavoviopo Aettoupyiag tg, n

A.E.A0.K.T.&O. €xel WG AMOCTOAN:

e Tnv efeldikeuon kat vlomoinon tng mMoAltkAg oe Bépata
TUOTWTIKOU Kw8UvVou He KUpla éudacn ota oucTAHuATA
Stapabuiong, umobelypata afloAdynong Kal TOPOUETPOUS
KwoUvou, cluudwva Pe TIC KATEUBUVOEL; TOU ALOLKNTIKOU
TupBouliou tng Tpamelag,

e Tov kaBoplopd kateuBUvoewv yla TNV avamtuén Ttwv
peBodoloylwv agloAdynong yla tTnv Avapevouevn Znuid Kot
TOL CUOTATIKA TNG, Yl tapadetypa tnv Mibavotnta ABETnong,
v Znula oe Nepimtwon ABETnong kal Ta avolypato o€
ABétnon vyl KABs TOMEQ TNG ETALPLKNAG KOL ALOVLKAG
TPAElKAG.

e  Tnv a&loAoynon tng eMAPKELOCG TwV MEBOSWV Kal CUCTNUATWY
avayvwpong,  METpNONG  Kal  mapoakoAouBnong  tou
TUOTWTIKOU KwvdUvou, Tou avahapPavel n Tpdmela kat ta
TUOTWTIKA SpUpata tou Opilou KaBwg Kot thv TEPLOSIKA
eMKUPWON TOUG, Kot

e Tov UMOAOYLOMO TOU EMOTTKOU Kal €0WTEPKOU Kedpalaiou
ToU amatteitat yla tv KaAudn 6Awv Twv KwdUVWV Kat tnv
KATAPTION TWV OXETIKWYV KAVOVIOTIKWY KOl  EMOTITIKWY
avadopwv.

Avtiotolya, n A.AXAK.T.&0. éxel WG AmMooToAR:

e To oxebiaouo, efeldikeuon, elonynon kot uAomoinon tng
TMoAlTlkAG o  Béuata  Siaxeiplong  Kwdlvou  ayopdg,
avtioupBoallopévou,  peucTtOTNTAG  KOL  AELTOUPYLKOU
Kwélvou, oUpdwva e TG KaTeEUBUVOELS TOU ALOLKNTIKOU
JupBouliou tng Tpanelag,

e Tnv afloAoynon tng eMAPKELOC TwV PEBOSWV Kol CUCTNUATWY
avayvwplong,  METpRoNng  Kal  mapakoAouBnong  twv
mopandvw Kwdluvwv mou avohapupavel n Tpdmela kot Ta

TUOTWTIKA WpUupata Ttou Opilou Kat tnv TMePLodIKNA
ETUKUPWON TOUG,
e Tn Slevepyela ave&dptnTwy OTOTLUAOEWY

XPNHUOTOOLKOVOULKWY  TIPOLOVTIWY  Kal Aoumwv  otolxsiwv
EvepyntkoU kat Madntikol tng Tpamelag kot Tou Opidou, kat

e  ToV TAKTLKO XELPLOMO, cuvadwv PE TOUG KLvSUVOUG ayopdg,
QVTLOUUPBAAAOUEVOU, PEVOTOTNTOC KAl AELTOUpYLKOU KIvSUvou
Bepdtwy, oto MAAio0 TWV KATteUBUVOEWY KOl TWV ELSIKWY
armopdoewv NG Emtpomig Awayxeiplong KwsUvwv Ttou
AlolknTikol TupBouliou tng Tpdmelag kat tou SupPouliou
Awaxelplotikig NoAwtikng (ALCO).

H opyavwtik StapBpwon kdOe piag ek twv dvo AleuBuvoswv

nephapfdvel ocuykekplpéveg YmodleuBUvoelg, avaloya pe Tnv

Katnyopia tou avalappavopsvou KwvdUvou Kal To ¢daopa Twv

appodLOTHTWY TNG. AVOAUTIKA, N A.E.A0.K.T.&O. mepthapBavet:

e 1tV YnodlewBuvon EAéyxou Miotwtikol Kwvduvou,

e TNV YnodieuBuvon Avaluong kat Atokntikig MAnpodopnong
Kwduvawy,

e v YnodlevBuvon Kebalatakwv Avadopwy, Kat

e 10 TuAUa EmukUpwaong YmoSelypdtwy.

Avtiotoiywg, n A.AX.AK.T.&0. anaptiletal ano:

e v YmodievBuvon Alwoxeipiong Kwdlivou Ayopdg Kot
Kwéuvou Peuototntag,

e TNV YnodievBuvon Awaxeiptong Kwwduvou Avtiouppalriopévou,
Ko

e v YnodlevBuvon Awaxeipiong Kwsivou.

Twv avwtépw AleuBivoewv mpoiotatal o levikog AleuBuvtig
Awaxeiplong Kwduvwv. Katd tnv Sidpkela tou 2013, n Avwratn
Ekteheotiky Emtpomn) amoddcioe  va  avapopdwoel TV
OPXLTEKTOVLKA TWV EMLTPOMWVY KvSUVoU Tng Tpdmelag, mapexovtag
v éykplon NG yla tn ovotaon (oe emimedo Opilou) tou
SupBouliov  Awaxeipiong Kwdlvou, tng Emtporic  NEwv
Mpolovtwy kat tng Emrponnc Kavoviotikng Zuppopdwong kat
dApng.

4.1.3. Awoxeiplon evepynTikou - madnTikov

OL moATikég Slayeiplong tou evepyntikoU/madbntikol Kal Twv
KwwdUvwv Tou OpiAou amookomouv otn cUVOESH Tou LOOAOYLOLOU
KATA TPOTO TIoU adevog va Teplopiletal o kivbuvog peuototnTag
Kat n €kBeon o CUVAAAQYUOTIKO KAl EMLTOKLOKO Kivouvo Kat
adetépou va Sivetat otov Oplo n Suvatdtnta va ekpetaleveTal
TG duvatotnteg TG ayopdc, oL omoie¢ Ba pmopoloav va
ouvelodépouv atnv kepdodopia Tou.

H moAwtikny Staxeiplong evepyntikol/madntikol tng Tpdmelag Kat
Twv Buyatpikwv tng oxedidletal kot edappdletal amd kabe
etatpela Tou Opidou Eexwplotd, evw to n ALCO xapdlet tn
VEVIKOTEPN TOALTIKA Yyl tn Slaxeiplon Tou Evepyntikol Kot
Madntikol. H ALCO xapdlel th OTPOTNYLKA KAl TOALTIKA TNG
Tpdnelag os Bépata Slapbpwong kat Slaxeiplong Twv otolxeiwv
EvepyntuikoU kot MaBntikol (Asset Liability Management),
Aappavovtag umoyn TG TPEXOUCEG CUVONKEG OTLG aYOpPEG KOl Ta
opla kKwduvou mou n Tpamela €xel opioel. H ALCO cuvebpldlel
TOUAGYLOTOV W Gopd TO MAVA KOL QMOPTI(ETOL OO TOUG
AvarmAnpwteg AteuBUvovteg ZUMBouAOUG Kol Toug Tevikoug
AleuBUVTEG TIOU EUIMAEKOVTAL OTNV KOTOVOUN TWV TEPLOUCLOKWY
otolelwv Kat tn Siaxeipton twv KwdUvwv tng Tpamelag. H
Suaxeipion EvepyntikoU/Mabntikol oe nueprola Bacn €xel
avateBel  otn  AwevBuvon  Awoyeiplong  AwBeocipwv  Kat
Xpnuatayopadg tnhg Tpamnelag, n onola anaptiletal and Slapopeg
povades. Ou Buyatplkég Tou OpiAou aokoUv mapepdEePr TOALTIKN
Slaxeiplong Evepyntikot/Nadntikol pe auth g Tpamnelag.

4.1.4. Eowteplkog EAeyxog

O eowteplkdg €Aeyxog, ot enimedo Opihou otoxelel otnv
Slevépyelal EAEYKTIKWY KAl CUMPBOUAEUTIKWY SpacTnPLOTHTWY,
oxeblaopévwyv va mpocBétouv afia kot va BeATlwvouv TIG
Aettoupyieg.

4.1.5. Aloxeiplon CUYKEKPLUEVWV KIVEUVWV

O dadikaoieg dlaxeiptong KwvdUvwy tou Opidou Slaxwpilouv ta
akoAouBa 16N KWWSUVWV TIOU OXETI{OVTAL UE XPNIOTOOLKOVO LKA

otoleia: Totwtikd  kivbuvo, kivbuvo ayopdg,  kivbuvo
peuototntag Kot oodalotikd kivbuvo, Omweg vaAvovtal
TP OKATW.
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4.2 MoOTWTIKOG Kivéuvog

MoTwTkog Kivduvog eivat o kivduvog {nuiag eéattiag aduvapiog
Tou avtiouppBorlopévou va avtamokplBsi oToug 6poUG KaL OTIG
UTIOXPEWOELG TIOU OTIOPPEOUV OO OmoLladAMoTe cUUPBACH TOU UE
tov Optho. Mpoépxetal amod TG SaveloSOTIKEG SPAOTNPLOTNTES
KaBwe Kot AAeg Spaotnplotnteg mou Snuoupyolv £kBeon oe
Kivbuvo aBétnong, omwg oL Spaoctnplotnteg tou Opihou oe
XPNUOTLOTNPLAKEG AYOPES, aYopEG KedaAaiou Kol ekkabBopioelg

ouvallaywv. Autdg eival 0 onUAVTLKOTEPOG Kivduvog Tou
avTipeTwnilet o Ouphog. H  Swadikacia aflohdynong g
TUOTOANTTIKAG  LKAVOTNTAG Twv  SaveloAnmiwv  Slevepyeitat

gexwplotd amd tnv Tpamela kat Kabes pio amd T Buyatplkég TnG.
K&Be pia amd tig Sadikaoieg afloAdynong tng MLOTOANTITIKAG

KAVOTNTOC Twv SaveloAnmiwv T1oU  £dapUoOleETOL QMO TIG
Buyatplkég etaupeieg tou Opilou, ouvtoviletar amd 1™
A.E.A0.K.T.&O.

4.2.1. Awxdikaocieg Stoxeiplong MIOTWTLKOU KvdUvVou

Ol miotod0oTIKEG Aettoupyieg Tou Opilou mepthapupavouv:

e Kputrpla miotodotioswy, oadws mPocdloplopéva BACEL TNG
OUYKEKPLUEVNG  OyOopag  ToU otoxoBeteital, WV
SdaveloAnmtwv 1 avtioupuBarlopévwy, KabBwg Kal Tou
oKkormoU, Tou €iboug TNG XPnMaATodATNONG, KAl TNG TNYAG
QTOTANPWHAG.

e Opla motobotoswv TA  OMOla  EMTPEMOUV TNV
opadomoinon kot tn ouykpon ot Slddopa emineda
Sladopetikwy popdwv £kBeong oe kivbuvo.

e OeopoBetnuéveg kat cadwg oplobetnuéveg Stadikaoieg
€YKPLONG VEWV TILOTOS0THoEWV KabBwg kat avadldpbpwaong,
QVOVEWONG Kol avaxpnuatodotnong twv UdLOTAUEVWY
TULOTOS0TACEWV.

O Oupog tnpel OSwabikacieg umootipéng, METPNONG  Kal

mapakoAouBnonG Twv TUOTOSOTAOEWV O OUuvexr PBAcn, OTLg

omnoieg mepthappavovtal eL8IkOTEPA:

. TeKUNPLWUEVEG TIOALTLKEG SLOXELPLONG TILOTWTIKWVY KVOUVWV.

. Eowtepikd ouotripata SlaBabuong Kvduvwy.

. JuotAuata TANPOdOPLKAG Kol OVAAUTIKEG TEXVIKEG TOU
efaodalilouv T METPNON TWV  EYYEVWV  TUOTWTLKWV
KWEUVWV yLa OAEG TIG OXETIKEG SpaoTNPLOTNTEG.

OL eowtepikég OikAeideg aodaieioag tou Opilou yla TG
Sladikaoieg mou  oxetilovtalr  pME  TUOTWTLKOUG  KwSUVOUG
niep\apPavouv:

. KataAAnAn Slaxeiplon Twv AELTOUPYLWV TILOTOSOTOEWV.

. TakTikéG Kol £yKalpeg OlOpOWTIKEG EVEPYELEG yla TN
Slaxeiplon twv mPoPANUATIKWY TTLOTOS0TACEWV.

. Avetaptntn aflohoynon twv Sadikacwwv  Slaxeiplong
TUOTWTIKWV KWdUVWV amod t Movada Eowteptlkol EAEyxou,
eldikdtepa O60ov adopd Ta cuotiuata/ umodeiypata
Slaxeiplong motwtikwy KwdUvwy Tou edapudlovtal otov
Ouho.

4.2.2. Métpnon Motwtikol Kwdluvou, NapakoAoubnon kat

Ecwtepikég Arafabuioelg

H Swadikacia afloAdynong g TLOTOANTTKAG KAVOTNTAG TWV
Savelohnmtwy avalapBdavetat kevtplkd amnod tn A.E.A0.K.T.&0., n
omola ouvepydletal oTeEVA HE TIC TLOTOSOTIKEG AleuBUVOELG TTou
elval UTELBUVEG yLa GUYKEKPLIEVEG KATNYOPLES XOPNYNOEWV.

H Tpamela xpnolwuomolel cuotipata afloAdynong mMLoTWTLKOU
KLv&UVoU Ta omola emikupwvovTal eTnoiwg kat Stadopomotovvral
Ue Bdon ta xopTtopUAAKLA TTILOTOSOTAOEWV. SUYKEKPLUEVAL:

Emiyetpnuatiko XaptopuAdkLo

H Tpanela éxet avamtUéel ovotnua 6Safdabuiong yl to
ETUXELPNUATIKO X0 PTOPUAGKLO, TO OMOL0 —UETA ard €ykplon Kat
muotonoinon ano tnv Tpamnela tng EAMGSoc— xpnotuomnoteitat yla
TNV TOCOTIKOTOINGN TWV TOPOUETPWY  KvdUvou, Omwg n
MBavotnta AB€tnong, kat umootnpilelt tnv edapuoyn NG
Mpooéyylong Eowtepikwv AloBabuicewv yia Ttov UMOAOYLOUO
KEGAAALAKWY AMALTACEWY EVaVTL TILOTWTIKOU  Kwwduvou. Ot
KOVOVEG TA&VOUNONG TWV  EMXELPNMATIKWY TILOTOUXWV OE
BaBuideg mapoucidlovtal pe Aemtopépela otnv  MOTWTLKA
MOALTIKA Yyl TO EMXELPNUATIKO XAPTOGUAAKLO. ZUVOTITLKA,
avadépoupe OTL N KAipaka SaBdduiong oxetiletal pe tnv
MBavotnta ABEtnong tou avTtloUUPBaAAOMEVOU TILOTOUXOU Kat
nepAapPBdavel ouvoAlkd 22 PBabuideg, amo TG omoieg 19
QVTLOTOLXOUV O€ TILOTOUXOUG TIoU Sev €X0UV MAPOUCLACEL aBETnon
UTIOXPEWONG KAl 3 O TILOTOUXOUG oL omoiol €xouv TiepléABeL oe
katdaotaon afetnong. AladopeTikd XPNUATOSOTIKA OvOlyloTa
€vavtl Tou &lou muotolxou tafvopouvtal otnv idia Babuida,
avefdptnta amd TG TUXOV OladopéG HETAEU TWV OXETIKWY
muotodotoswv  (Ax. Ocov adopd Ot TPOOPHEPOUEVES
eCaodalioslg). H OSwadikacio taflvounong mpaypatonoleital
onwaoénmnote oe etnola Paon A& Kol OMOTE MPOKUTITOUV VEEG
TANPodOpPIEC 1} OLKOVOULKA OTOLXELO OXETIKA HE TOV TILOTOUXO. Mo
v tafvopnon oe Pabuideg, n Tpamela xpnolpomnolel Técoepa
eMKUpwWHEVA uTtodeiypata, To omoia UAOTOLOUVTOL HECW TNG
Sladiktuakng mhatdopuag Risk Analyst (RA), mou avartuxbnke
arnod tnv Moody’s.

Ol rotouyot TG Emxelpnuatikng Tpamelkng afloAoyolvtal PEow
TWV KATWOL povTtéAwv:

1. Movtého Afloldynong Emxepnuatikwyv  Miotodotnoswy
(MAEM):  «YBplbikd» poviého afloAdynong Tto ormoio
vlormoteltat  péow ™G mAatdpopuag  Risk  Analyst

(avopaBuiopévn  €kSoon tou AoylopkoU Moody’s  Risk
Advisor) eotidlovtag ot €tolpeieq HE TIAAPN OLKOVOMIKA
otoleia.

2. Movtélo Epnelpikov Yrodeiypatog: NMiotolxolL mou amoteAouv
€I0IKEG TEPUTTWOELG (A.X. veooUOTATEG ETUXELPNOEL XWPIG
TIAAPN OLKOVOWULKA OTOLXELQ, KOWOTIPAEIEG TEXVIKWY ETOLPELWY,
aodaAloTIKEG eTaLpEieg, cUAOYOL) oL omoiou Sev pmopouv va
aflohoynBoulv amnod to MAEN

3. JKOPOKAPTEG Me popdn epwitnpatoloyiou - EEELSLkeELPEVOG
Aavelopog: Motodotroelg peydAwv Kol cUVOeTWVY E£pywv
umoSoung.

4. 3Ikopokdpta AfloAdynong ETUXELPAOEWV HE TIEPLOPLOUEVQL
olkovouka Sedopéva: T TG veoldpubeioeg kol yua
ETUXELPNOEL; HE TIEPLOPLOMEVA OLKOVOULKA OTOlXEla ToU
tpouUv BiBAia B’ Katnyopiog

OAat QUTA To MOVTEAQ TIAPAYOUV TOKTIKEG TAEWOWNOELS TWV

TOTOUXWV (| TUWOTWOEWV, OTNV TEPITTWON TILOTOSOTHOEWY

HEYAAWV Kal cUVOETWVY £pywV UTIOSOMNAG), OL OTIOLEG OTNV CUVEXELL

avtiotolyilovtat oe pia povadikn MBavotnta ABétnong. Ta

povtéda afloloyouvtal oe etiola Bdon kot Babuovououvral,
onorte kplBei anapaitnto.
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Atavikn Tpanefikn

H Slaxeiplon motwtikol kvSUvou yla To XapTtodUAAKLO ALAVIKAG
TPAMelKAG §eKvA amod TNV eykpLtikh Stadikaoia, n omoia elvat
MANPWG  Kevipormolnuévn. KaBe aitnua  xpnuatodotnong
aflohoyeitat pe t xprion €EELOIKEVUEVWV UTIOSELYUATWY EYKPLONG
(application scorecards). Ta oOTOTIOTIKA OUTA UTIOSElypaTa
akohouBoUv Tl Slebvwg  avayvwplopéveg  pebBodoloyieg,
Baoifovtal os otopikd edopéva tng Tpamelag Kat N mPoBAEmTIKN
TOUG LKAVOTNTA TaPakoAoUBE(TaL CUCTNUATIKA.

3TN OUVEXElD, Kal KoB' OAn tn Sldpkela Twv Savelwv ALAVIKAG
napakohouBeitat péow OTOTLOTIKWVY CUUTEPLPOPLKWV
untoSelypdtwy (behavioral scorecards) — oe taktk Bdon kal oe
KEVTPLKO eminedo - n cupnepldpopd AMONMANPWNAG TOU TLOTOUXOU
yla KaBe Avolypa, ouvidooovtal Hnviaieg avadopeg yla tnv
TIOLOTNTA TWV XA PTODUAAKIWY ard TG EUMAEKOUEVEG TILOTOSOTLKEG
SLeuBUvaoeLg Tipog TN Aloiknon Kal mpoteivovtal pétpa Slaxelplong
TOU TUOTWTIKOU KWSUVOU OTIG TIEPUTTWOEL ToU  KPLBel
amnapaitnto.

To XaptodUAAKLO TWV OTEYOOTIKWY Saveiwv, bilwg, avabewpeitat
He T xprion o egedypévwv pebddwy, dedopévou OtL n Tpamela
€xeL uwoBetoel tnv edapuoyn t™g MNpooéyylong Eowteplkwv
AwaBaBuicewv to 2008 ylot TOV UTIOAOYLOMO TWV KEDOAQLAKWY
QTTOULTAOEWY €VOVTL TOU TILOTWTIKOU Kw&UVOU yla Ta avoiypata
OTEYAOTIKWY Saveiwv. To apyikd poviédo MBavéotntag ABETnong
¢ Tpanelag avamntuxbnke to 2007 kot emavopaduovounbnke to
2012 - n xprion tou yia tig avadopEg KEGAAALOKWY ATALTACEWY
€XeL eykplBel amoé tnv Tpamela tng EAAGSOG. KdaBe un
KAToyYEAEVO Avolypa €XeL BabBuoloynBel xpnoLUOTOLWVTAG AUTO
t0 povtédo MBavotntag ABétnong oe pnviaia Baon  Kat
tafvopeitat oe pia amd Tg 10 Kkatnyopieg He  KOwA
XOPOKTNPLOTIKA  KlvdUvou. KaBe katnyopla Aappavel pia
Stadopetik MBavotnta ABétnong. OAa ta  KatayyeAuéva
avoiypata Aappavouv MiBavdotnta ABEtnong 100%.

To povtélo Znuiag oe Mepimtwon ABETNONG Yl TOL OTEYAOTIKA
Savela avartuxbnke eowteptkd to 2010. To povtélo xwpiletal o
800 pépn. To mpwrto pEPOG umoAoyilel tnv mubavotnta €vag
Aoyaplaopudg daveiou va emoTpEPEL O€ EVAEPN KATAOTAGCN EVW
To 8eUtepo peTpd TNV {NMLd, n omoia umoloyiletal pe Bdaon TIg
MEANOVTIKEG TAMELAKEG ELOPOEC. To HovTEAO AapBavel umddn t
Aén tou Saveiou, Tov TUTIO TOU MPOIOVTOC, TN CUMMEPLPOPA TOU
odel\étn (.. edv unpéav omoleadnmote KABUOTEPAOELS KATA TN
Sldpkela TwWv teAeutaiwv 18 UNVWV OTO LOTOPLKO MANPWUWY)
Kabwg kot toug OSeikteg wpipavong. H mpooéyywon Tou
XPNOLUOTIOLE(TOL Lo TN METPNON TWV OVOKTACEWVY EMLTPEMEL OTNV
Tpamnela va enekteivel Tov opilovta eiompaén tou xp€oug tng oe
15 £tn yla Ta oTeEyaoTikA SAvela. Av Kot GALVOUEVIKA UEYAAN,
npdodatn avaluon Seiyvel OtL, akduUn Kol KOTd tn SLdpKela TG
Tpéxoucag meplodou Udeong, katayyeApévol Aoyoplacpol mpv
arnd to 2001 (dnAadn mavw amod 14 xpdvia miocw), cuveyilouv va
MAPAYOUV OETIKEG TOUELKEG POEG, QUEAVOVTIAG TA TOOCOOTA
avakthoewv. To uovtélo Znuiag oe MNepimtwon AB£tnong
emkupwOnke kat BabupovounBnke to 2012 kot €xel umoPAnOel
otnv Tpanela tng EAGadac.

‘0co adopd TI§ moTodotTNOoELG PO¢ MiKpopeoaieg EmyelprioeLg
akolouBeitat n  bwa  Paowky apxy afloAdynong ko
napakoholBnong. Ola ta althpatd toug afloloyouvtal TOCO
KATA TNV apXLKh TOUG £yKPLON, KOL META TOUAAXLOTOV OE €TroLaL
Baon, 600 Kol OTIC NUEPOUNVIEG AVAVEWONG TWV EKACTOTE Oplwv.
H oaflohdynon otnpiletat oto  Ymodewypa  A€loAoynong
Mikpopeoaiwv Emixelpriocewv (YAMME) mopdyovtag pia TeAKA
Babuida Swapabuiong, mou avtlotoiletal oe  TuBavotnTa

abétnong (PD) kat xpnowlomoleital emionua and tnv appoda
TULOTOSOTIKN HovAsa KAtd TNV gykpLtikh Stadikaoia amod ta téAn
tou 2010. To YAMME avaBewpriBnke to 2012 pe mpooOrkn
aUTOTEAOUG povadag mou e€eTdlel TN oupneplpopd Tou TEAATN o€
OAOUG TOUG AoyapLacpoUC TOU UTIOAOYL{OVIAG QUTOMATO Of
unviaia Baon éva «ouuneptdpoptkd okop» (behavioural score). H
npooBnkn autr avgnoe katakopuda tv MPOBAEMTIKN KavOTNTA
tou Ynodeiyparog,.

Onwg kat otnv Emyelpnuotik Tpammellkn, KAl Ol TILOTOSOTHOELG
npo¢ MME koaAUmtovtal and eunpaypates, kupiwg, e€aopalioslg
(awtopeucTonotolpa otolxeia P/Z — emutay£g, TLHOAOyLA, K.ATL —
oMG kot uméyyua akivnta tng emixeipnong i tou ¢opéa). H
aflohdynon twv mpoodepouevwy eéachaiicewy, TEpAvV TOU
Baowkol ehéyxou bePeYYUOTNTAG TIOU YIVETOL OTOUC €KSOTEC TWV
P/3, mailel poho kat oto umOSelypa Znuidg oe Mepimtwon
AB£tnong (LGD). To Ymddewypa autd efetdletl tn {nuud mou Oa
umdpgel oe emimedo mOTOUXOU €dv  aUTOG abethosl  Kal
amoteAeital and dUo TuRpaTa. To MPWTO EKTLUA TNV TBavotnTa
emotpodng Tou ev AOyw miotoUxou o€ eviuepn popdn oe eVAoyo
XPOVLKO SLACTNMO EVW TO SEUTEPO EKTLUA TN {NKLA Ttou Ba uTtdpéet
yla tnv Tpamela and tnv Katayyeiia tng Savelakng cupBaong He
TOoV ToToUX0. OmMwE Kal TO OVTIOTOLXO UTIOSELYUO OTEYACTIKWY
Savelwv, EMIKEVIPWVETOL OTN CUMMEPLPOPA ATMOTMANPWHAG TOU
muotoUxou, otnv Umapén 1 Un UTEYYUOU OKLWVATOU Kol gyyUnong
tou EAAnvikoU Anpociou, kaBwg Kot oto UYPog Tou avoiypatod.
K&Be Mikpopeoaia Emieipnon AapBdvel €tol pia  akppn
eKTipunon ™ rmbavng INULag o mepintwaon adétnonc.

TéNog, avtiotola pe tnv Tpamela, ol BuyaTpLKEG XPNOLUOTIOLOUV
€va oUVSUOOUO OTOTLOTIKWY KOL EUTELPLKWY UTOSELYUATWY TOGO
yla tn pétpnon, Staxeiplon kat £ykpLon Tou MLOTWTLKOU Kv&Uvou
Yyl TO EMXELPNUATIKO OCO0 KOl ylo TO XOPTOGUAGKLO ALQVIKAG
TPAme(lkng. Apuodia yla tnv emhoyr, avamtuén, emklpwon Kot
BaBuovéunon oe etjowa PBdon twv &v Adyw OCUOTNUATWY
SlaBaduiong sival n A.E.Ao.K.T.&O.

4.2.3. Awaxeiplon ZnUovTikng Zuykévipwong Kivéovou

H Tpanela diaxetpiletal Tn xopriynon motodoTnoewv, EAEYXEL TNV
€kBeon og MOTWTIKO Kivouvo kat StachaAilel TNV KAVOVLOTLK TNG
ouupdpdwon, HECW €VOG OUCTAMATOG ECWTEPLKWY 0plwv,
apudsdia yla tn Bfomion, tv mapakololOnon kabwg Kot Thv
T)pnon tou omoiou eivat n A.E.A0.K.T.&O.

KUplo epyadeio ywa tnv mapakoAouBnon tou Emixelpnuatikol
Xaptodulakiou amotedovv ta Avwtata Opta Miotovxou Ta onoia
ekPPATOUV TO OVWTATO EMLTPENTO eminedo ékOeong oe kKivduvo yla
b6ebopévn PBabuida Miotolxou. To ZupPBolAo Aloyeiplong
Kw&Uvwv eykplvel Ta avwtata moToS0TIKA Opla, N avabewpnon
Twv omoiwv ylvetat o etrola Baon. OAeg unepPAcelg eni Twv
Beomobéviwy eowTEPIKWV oplwv eykpivovtal amd ta appddia
EYKPLTIKA Opyava e BACN TLG EYKPLTIKEG EUXEPELEG OTIWG OLUTEG
opifovtat otnv Miotwtikn MoALtkn.

O TUOTWTIKOG KivBUVOG CUYKEVIPWONG TIOU OTOPPEEL ATO TNV
umtéppetpn €kBeon €vavil evog avtiouppalopévou fi opddog
ouvéedepévwy avtioupBarlopévwy, Twv omoiwv n mbavotnta
abétnong umoxpéwong efaptdtal amod KowoUG TapPAyOoVvIES
napoakohouBeitat  péow Twv  MeydAdwv  XpnUATOSOTIKWY
Avolypdtwy (MXA) ava opdada cuvEedSepévwy opeNeTWV.

TéMog, ota mAaiota g Awadikaciag A§loAdynong tng Emdpkelog
Eowtepkol Kedalaiou, n Tpdmela €xeL ulomolioeL £pyo
T(POKELMEVOU va UTIOAOYIZEL TOV KIvOUVO TIOU TPOKUTITEL ald TtV
OUYKEVTPWON ETUXELPNHUATIKWY OVOLYUATWY OE KATOLOUG KAASOUG
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OLKOVOULKAG Spaotnplotntag (kKAadLkog Kivbuvog cuykévTpwaong —
sectoral concentration), 60 Kot OO T GUYKEVTPWON AVOLYHATWY
oe KAmoloug odelléteg (name concentration) pe okomd otnv
QVATPOCAPHOYH KAl EMOUENCN TwV KEGAAQALAKWY OTTOLTHOEWY,
OTWG aUTEC opilovtat otov MuAwva 1 tng «BaotAeiag II».

4.2.4. MoAwtk mMpoPAEPEWVY Kot AMOpEiwoNG

H Tpamela éxel uoOeTAOEL pia TOALTKY Slevépyetag poPAEPewy
Kat Staypadwv XpNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWY N
omola epapuoletal emiong kaL ar’ OAeg TLG BuyatpikéG. H moALtikn

4.2.5.

O akdhouBog mivakag amelkovilel to Xeiploto oevaplo €kBeong
tou Opidou kat tng Tpdmelag O MOTWTLKO KivOuvo KOTA TtV
31 AskepPpiov 2014 kat 2013 avtictowa, mpwv AndOolv unmdyn
TuXOv AndBeioeg e€aodalioelg kal AOUTEG TEXVIKEG HelwonG Tou

aut kaBopilel TG KATeUBUVTNPLEC YPAUUES yla T Stadikacia
alodoynong. H moAwtky mpoPAédewv Kal amopeiwong mou
akoAouBel o Ouhog meplypadetat otn Inueiwon 2.14. EmutAéov,
€xel ouvotaBel n Emtpomn MpoPAédewv Amopeiwong Kot
Alaypadwyv  XpnUATOOKOVOULKWY [EPLOUCLOKWY  ITOWXElWV N
omnola e€etdlel kat anodaocilel To mood Twv MPoPAEPEWY TOCO YL
Toug meAdteg Tou afloAoyoUvTal O QTOMIK 600 Kol ylo To
xoptodpuldkia mou efetdlovtal kat o cuAoyLkn Baon. Ta MéAn
NG EMLTPOTNG QUTHG Elval avwTata oTteAéxn tou OpiAou.

Méyiotn €kBeon o€ MLOTWTIKO Kivouvo mipv T ARYPn e§aocdalicewv Ko AOLTWV TEXVIKWV LELWONG TOU TLOTWTLKOU KVvSUVoU

TUOTWTLIKOU KvdUvou. MNa va ektiunBel n enidpaon tou KvdUvou
OMw¢ Topatifetal KOTWTEPW, Yyl TA  EVIOC  LOOAOYLOMOU
TIEPLOUOLAKA OTOLXEla XpnotomolBnkav To AoyLoTIKA UTIOAOUTA
OTWG aUTA epdaviloviol 0TV KATAOTOON OLKOVOULKNG BEong.

Méyiotn £ékBeon o€ TOTWTKO Kivouvo miptv T AP e§aodpalioswv Kot AOLWV TEXVIKWVY HELWONG ILOTWTIKOU KvdUvou

‘Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
ATIOUTA OELG KATA XPNHOATOTILOTWTIKWY LEPUUATWY 3.324 2.847 3.790 3.478
Eumoptko Xaptoduldkio (Enueiwon 19) 2.397 3.047 2.048 2.411
MNapdywya XpNHOTOTOTWTIKA HEoa 5.943 3.671 4.796 2.581
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 68.109 67.250 43,531 46.327
Xaptoduhdkio enevdioewy (Enpeiwon 22) 16.342 16.968 11.786 13.337
Anattnoelg and acdaAloTikeég Spaotnplotnteg (Enueiwon 28) 39 17 - -
Nound otolxeia evepyntikou (Znueiwon 29) 2.036 2.219 1.645 2.108
Aavelokéc Seopelioelc (Enpeiwon 37) 7.305 6.268 4.365 4.198
Z0volo 105.495 102.287 71.961 74.440

* OL EYKEKPIUEVEG UN EKTUULEUUEVES SAVELAKEG CUUBAOELG KOl EYKEKPLUEVA TILOTWTLKA OpLa, Tnv 31 AekeuBpiouv 2014, apopouv opla mou SevV Umopouv va
akupwIoUV AVEU OpwV avd maoa oty xwpic mpoetdornoinan f 5ev mpoBAEmouv autouaTn akUpwaon eEXLTIOG TNG XELPOTEPEUONG TNG PEPEYYUOTNTAG TOU
SavetoArntn kot cuprteptAauBavovtal atov UoAoyLouo Twv STadulouévwy yia Kivduvo Stolyeiwv EVEPYNTIKOU LUE TO LOXUOV EMOMTLKO TAaioto . Ot
OUVOAIKEG EYKEKPLUEVEG SAVELAKES OUUBAOELG KAl TILOTWTIKA OpLa meptAauBavouv thv 31 AekeuBpiou 2014 mooo €15.694 ekart. yia tov Outdo ( 2013:

€12.327 ekat.) kat mooo €6.417 ekart. yia tnv Tpanela ( 2013: €4.174 ekar.)

4.2.6.

Kivéuvog avtiocupupailopévou

O kivéuvog avtioupBarlopévou oe eninedo Opilou mpoépyetal
amod TG dlatpamellkéG ouVaAAayEG XpnHATOSOTNONG, UE N XWPLG
e€aodalion, kol TI¢ Aoutég ouVaANAYEG OE EEWXPNUATLOTNPLOKA
mopdywya Kat éykeltal otnv aduvapio tou avtioupBariopévou
oe o ouvaAhayn va TNPACEL TIG CUUPBATIKEG TOU UTIOXPEWOELG
€WG TOV OPLOTIKO  OLAKAVOVIOMO TwV  XPNUATOPOWV  TNG
ouvolhaync. Mo tnv amoteleopatiky Slaxeiplon Tou &v Aoyw
kwélvou, n Tpamela éxet Oeomicet mAaiclo  opiwv
avtioupBaropévou, yla tov Kaboplopd Katl tnv mapoakoAouOnon
Tou omolou tnv euBlvn €xeL n A.AX.AK.T.&O.

Ta opla kwdUvou avtioupparlopévou kaBopilovtal Baocel TG
TUOTOANTTTIKAG SLaBABULONG TwV XPNUOTOTIOTWTIKWY LEPUUATWY
KaL TNV Koatnyopio mpoidvtog. O TotoAnmuikég Siapabuioslg
mopéxovtal amd Toug Olebvwg  avayvwplopévoug  oikoug
aflohdynong Moody’s kat Standard & Poor’s. ZU0udwva pe tnv
TOALTIK TG Tpadmelag, o€ MePIMTWON TOU oL oikol Stadwvolv wg
TIPOG TNV TUOTOANTITIKY OLOAOYNCn €VOG XPNUOATOMLOTWILKOU
6pUpatog, AapBavetat urtddn n xaunAotepn Stapabuon.

Ta opla avtioupBaropévou KaAUTITOUV oAd  Ta
XPNHMOTOOLKOVOUIKA TPOLOVTOL OTa omoia dpaotnplomoleital n
AlebBuvon  Awaxeipong AwaBeoipwv  Kal Xpnuatayopds otn

E€¢aodaliosig kat AAAEG TEXVLKEG LELWONG TOU MILOTWTLKOU KLvSUVOU

Slatpamelikn ayopd. To mAaiolo opiwv avabewpeital os triola
Baon, oUWV UE TIG ETUXELPNMATIKEG AVAYKEG TNG TpAmelag Kal
TG emkpatoloeC oOuvOnKeg ot OleBveilc Kol  eyXWPLES
XPNIOTOOLKOVOUIKEG ayopEG. Mapdupola Sopn opiwv ya ™
Slaxeiplon tou kwdUvou avtioupBalopévou sdapuodletal ano
OAeG T BuyatpLkég Tou Opidou.

O Ophog, pe OTOXO TOV TEPLOPLOMO TOU €V AOyw Kwduvou,
TUTIOTIOLEL TG OXECEL TOU ME TOUG QVTLOUMPBOANOMEVOUG HECW
ouppdoswv International Swaps and Derivatives Association
(“ISDA”) kai Global Master Repurchase Agreement (“GMRA”), oL
OTIOLEG EUMEPLEXOUV OAOUG TOUG AMALTOU LEVOUG OPOUC OXETLKA LUE
Tov cUUPNPLOPO TWV EKATEPWOEV ATIALTHOEWVY KOL UTIOXPEWTEWV
KaL thv mapoxfi Twv avaykaiwv sfoodoalicewv petafld Twv
avtioupBoropévwy. EmumpocBeta, éxel ouvael pe to clvolo
oxe&0OV TWV avTLOU LBOANOUEVWY TOU TIOU €ival XpNHATOTILOTWTLKA
Wpupata, cuppacelg kKAALYNG ToTWTkoU KvdUvou (CSA). Me Tig
oupPdoelg autég tibevtal oL dpot kot Staodaiiletal n apoBaia
niapoxn eaodalicswyv (LeETPNTA 1 XpeWOoTIKOL TitAoL) 08 nuepriola
Baon cuudwva pe Ty Tpéxouca afia kABe MPoioVTOoG.

O Ouhog amodelyel va avalaupavel B€celg oe mapdywya
TPOLOVTA, TWV OMOolWV oL a&leg TWV UTIOKELMEVWY OTOoLXElWV £XOUV
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vPnAG BaBud CUOXETIONG ME TNV TILOTOANTITIKA TIOLOTNTA TOU
avtioupBoaropévou (wrong-way-risk).

H ektiunon tng €kBeong oe kivbuvo avtioupPBoilopévou
efaptdtal and Tov TUTO TOU XPNOTOOLKOVOULKOU TPOolovToG. Mo
Slatpamnelikég TonobetnoeLg, n €kBeon oe kivduvo LoolTal PE TRV

Advela Kol IOULTH OELG KOTA TIEAATWV

H ouvnBéotepn mpakTikr mou xpnotuomnolel o Oulog otn peiwon
TOU TILOTWTLKOU KLvEUVOU OXETLKA e SAVELQ KOl QMALTAOELS KOTA
nehatwv eival n Adn e€achaiioewv. O Ouhog €xeL Béoel ot
ebappoyr] obnyleg OXETIKA HE TNV QmOSOXN OUYKEKPLUEVWY
Katnyoplwv efaodalicewy, OMwWG oUTEC Teplypddovtal ota
KE(MEVO TWV TUOTWTKWY TOATIKWY Twv  xaptodulakiwv.
AVOAUTIKOTEPQ, OTLG TILOTWTLIKEG TOALTIKEG avadEpovtal SLaKpLTd
OAEC OL QMOSEKTEG ylo €MOMTKOUG oKomoUG eéaodalioelg wg
HOpdEC TOTWTLIKAG TIPOoTACLlag, Ol BACLKOTEPEG KATNYOPLeg TWV
omoiwv glvat oL akOAouBeC:

e [poonuelwoelg UTIOBAKNG EML KATOLKLWY
e YmoBnkeuon Kkal evexupilaon TMEPLOUCLOKWY OTOLXELWV TNG

ETUXEIPNONG OMWCG EYKOTAOTACEWV, TAOLWY, OXNUATWY,
QMODEUATWY KOL ATALTAOEWY ELOTIPAKTEWY
e Eveyuplaon emi XPNUOTOOLKOVOUIKWV  HEOWV  OTWG

XPEWOTIKWVY KAl LETOXLKWV TITAWV
o  Efaodalioels petpntwy
e  Kpatikeg, TpammellkéG  TPOOWIILKEG EYYUNOELG.
e  [OTWTIKA Mapaywya

H Tpdmela e OTOXO TOV €KOUYXPOVIOMO TG Slaxeiplong kat
napakoAouBOnong twv efaocdadicewv mou AapBdvovtal o€
AOPANELD ETUXELPNUATIKWY TUOTOSOTACEWY Kal Savelwv TPog
6LWTeG, aAAd Kol yla TRV KAAuYNn TwWv omottioewv tou vEou
emontikoV mAatoiov Baowkeia Il éxel avamtuéel punyavoypadikd
ovotnua Slaxeiplong twv eéacdpalicewv. Méow tou ev Aoyw
OUCTAMOTOC TapEXETaL N Suvatdtnta AvtAnong mAnpodopnong
vy g e€aodalioslg oe Siddopa emnineda, mapakolouBolvtatl
otolxela mMou elval oucwwdn yla TV TOLOTIKA aloAdynon g
efaodpaliong kaBwG Kol OTOLXELQ TIOU ETUTPEMOUV TO SLapkn
UTIOAOYLOMO TNG aflag TNG (KATA TNV eL0aywyr Kal TpExouoa) Kal
KT EMEKTOON TOV QUTOMOTO TPOaSLOPLOHO TNG SLaodaALOTIKAG
aglag tng e€aodpdiiong.

Anotipnon e§aodalicswv

JUpdwva pe tnv MNiotwtkr NoAwtkn g Tpamelag, n UTaPEN Kat n
afla twv efaodpalicswv mapakolouBeital otevd. H ouyvotnTa Kot
0 0TOX0G Twv eKkTUnoswv Kkabopilovtat amod TG opuoSLeg
EYKPLTIKEG UTnpeoieg kal ouvnOwg dev umepPaivouv Sldotnua
600 etwv. OL amoTpunoel Twv efachalicewv emi akwriTwyv
ouvtovilovtal and to Tunpa Texvikwv Yrinpeowwv tng Tpamnelag,
To omoio eival avefdptnto amod TIg AleuBUvoelg ALaVIKNG Kot
Etatpikig TpamelltkAg. OL QUMOTLUAOELG TIPAYLOTOTOLOUVTAL Ao
€€eldlkeUEVOUG Kol KATAAMNAQ  ekmalSeupévoug ewTePLKOUG
EKTLUNTEG , oL omoiot Slopilovtal amod to Tunua. Oocov adopd Ta
Savela AlaviknG Tpamnellkng ecwWTePLKOU , OAeG oL e€aodalioelg pe
OLKLOTIKA akivnta amotipolvtal  etnolwg pe  Bdon  évav
avegdptnto deiktn TLUWV akwrtwy otnv EAAGSa (Propindex).

ErumAéov, oUpdwva pe tnv pebodoloyia tou Opidou yla To
oxnuatopo mpoPAéPewv amopeiwong, oL povadeg mou eivat

ovopaotikn oafla kaBe ouvallayng. Mo efwyxPNUATLOTNPLAKES
ouvahlhayég, n  ékBeon oe  kivuvo  avtloupBaiopévou
umoloyiZetal pe Baon toug Tuvteheotég Motwtikol Icoduvapou
TIOU QVTLOTOLXOUV OTn SLAPKELA TwV €V AOyWw CUVAAAQYWY KAl TOV
TUTO TNG GUVOAAQYNC.

EmumAéov, péow tou cuothpatog Slaxeiplong twv efaopalicewv
mapéxetal n  duvarotnta Aueong mAnpoddpnong ylo Toug
KwvdUvoug Tou €xouv avaAndBel ava eyyuntn amod eyyuroeLg ent
TLOTOS0TACEWY. 2TO OUOTNUO  Kataxwpilovtal oTolxela Tou
ETUTPEMOUV TOV aKPLBH TPoaSLoplopnd TNG gyyunong, He KUPLOUG
TUToUG eyyunoswv va sivat ot akoAoubot:

e  Eyyunoeig Tpamelwyv

H efaodpdlion auty Bewpeltar aplotng popdng kaAudng
TUOTWTIKWY  KWWEUVWY KOl TIOPEXETAL ME €KSOON EYYUNTIKWV
EMIOTOAWV KAl EVEYYUWV TIOTWOEWV oo Tpdmeleg Ttou
€0WTEPLKOU N e€wTepLkoU.

e  Eyyunon Anuoociou

Bewpeital peuotonoiopun e€aocdalion, ebpooov MAPEXETAL XWPLG
emUANALELG, MEANOVTIKEG OLPECELS KOl €L8IKOUG OpouG, TOU N
tpnon toug adopd o e§wteptkolg amd tnv Tpdmela MapAyovTeG.

e EyyUnon ETEAN (npwnv TEMMME)

Bewpeital Betikn e€aodalion epocov n eykpLtikn anodacn Tou
Tapeiou Sev meplhappavet emipuldgelg, LeEANOVTIKEG OULPETELG Kall
€181KkoUG Opoug Tou adopolv oe efwteplkolg amnd tv Tpdmela
TOLPAYOVTEG.

MaKpompOBECUEG XPNUATOSOTNOELS Kol SAVELQ OE ETUXELPHOELS
elval yevikwg efaodaliopéva evw oL avolxtol aAAnAoxpeot
Aoyaplaocpol oe Wbwwteg ouvnOwg Sev €xouv efaodalioslc.
EmunpooBeta, yia va ehaytotonotnBei n motwttkn {npia, o Oudog
Inta mpoobeteg e€aodalioelg and tov avtiloupPaArAopevo otav
UTIAPXOUV €VOEIEELS amopeiwong ylol TG OXETLKEG OUTALTHOELG.
Xpewotikol Tithoi, évtoka ypappdtia kat Aoumd afloypada
yevikwg Sev éxouv e€aodalioel.

UTEVBUVEG yla TNV €KTipnon TG omopeiwong mpémel va
SlaodaAilouv OTL OE TIEPUTTWOEL TIOU QVOUEVOVTOL TOELAKEG
poég and ekmoinon eéacdalicewv, n anotipnon toug Baoiletal
oe Mo mpocdatn (eviog Tou TPEXOVTOG £Toug) avefdptntn
€KTIUNON amo €EELOLKEVUEVO EKTLUNTH, €KTOG €dv To UYPoC Tou
Savelov elval onupavtikd xaunAotepo amd TNV ofia  Twv
efaodalioswy.

St katwbL  onuewoelg, n  afia  twv  eacdaiicewv
QVTIKOTOTTPileL TNV eVAoyn afla auTwv. ITIG MEPUTTWOELS TIOU N
afia twv efaopalioewv umepPaivel Tnv aia tou daveiou, TOTE n
afia tng eaodaliong meplopiletatl otnv afia tou Saveiou mpo
nipoPAéPewv. H avdluon twv efaodalicewv Kal eyyURoEWV TIOU
AapBdvovtal yla Tov TEPLOPLOUO TG €KOBeONG Of TLOTWTIKO
Kivbuvo Saveiwv kat amaitoewv katd nehatwy, cuvoliletal we
KATwOL:
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AvdAuon e§aopalicewv Kal eyyurioewv - Ophog

31.12.2014 31.12.2013
Afia e§aodpadioswv Afia e§aodpadrioewv
Eﬁgf’ti}[\w Xpnpor/ke Nourég SUvoho Atia Eﬁgf’tﬁ\w Xpnpor/ke Nourég SUvolo Aéia
otKif/nmq EE(IG;)(IMU eaodaiio efaododic  Eyyunoswv QKL?/T]TT]Q EE(IG;)(IMU eaodaiio efaododic  EyyunoEwv
, €Lg EWV ) €Lg EWV

neplouciag €1 neplouciag €1
Aavikn
Tpamelkn 22.321 289 2.174 24.784 10.914 22.793 547 2.537 25.877 11.121
ETUXElpNUATIKA
Tpamelkn 8.892 1.257 5.346 15.495 7.508 7.450 1.898 5.755 15.103 6.745
Anpoolog
Topéag 82 4 368 454 39 56 19 524 599 21
ZUvolo 31.295 1.550 7.888 40.733 18.461 30.299 2.464 8.816 41.579 17.887
AvaAuon g§aodpalioswv Kot eyyurioswv - Tpdamnela

31.12.2014 31.12.2013
Afia s§acdalicewv Afia s§acdalicewv
Eﬁgiti},:w Xen u:I/KE /\oméq’ ZL’JVO)\O’ Agi.a Eﬁgiti},:w Xen u:I/KE /\oméq’ ZL’JVO)\O’ Agi.a
aKivnTG efaobaio eéaodahio efaodpaiio EYYUNOEWV aKivnTne efaobaio eéaodahio efaodpaiio EYYUNCEWV
, =1e EWV , =1e EWV

neplouciag €1 neplouciag €1
Aavikn
Tpamelkn 17.540 77 1.557 19.174 10.914 18.174 159 1.769 20.102 11.121
ETUXELPNUATIKA
Tpamelkn 4.695 688 3.062 8.445 7.402 4.389 1.238 2.734 8.361 6.611
Anpoolog
Topéag 80 4 365 449 39 56 19 521 596 21
Z0volo 22.315 769 4.984 28.068 18.355 22.619 1.416 5.024 29.059 17.753

Asiktng Aaveiov npog Agia E§aodaAiong Twv ITEYaoTIKWY Saveiwv

O Aeiktng Aaveiou mpog Afia E€¢aodaiiong Twv Iteyaotikwy Saveiwv amelkovilel tnv oxéon Tou daveiou Kal TnG aiag Tou aKLrTou Tou
katéxetal wg e€aopalion. MNapakdtw amnetkoviletal o AeikTng yla To XaptohUAAKLO TWV OTEYACTIKWY Saveiwv:

Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Mukpdtepo ané 50% 4.451 5.397 3.868 4.811
50%-70% 3.969 4.717 2.902 3.611
71%-80% 2.736 3.229 1.700 2.194
81%-90% 1.991 2.318 1.794 2.132
91%-100% 2.096 2.275 1.760 1.862
101%-120% 2.929 2.468 2.787 2.304
121%-150% 2.267 1.347 2.051 1.118
MeyaAUtepo anod 150% 1.517 754 1,342 526
JUvolo 21.956 22.505 18.204 18.558
Méoog 6pog Tou Asiktn 80,8% 74,7% 86,0% 74,5%
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4.2.7. AAveLla KOL QUTOLTAOELG KOTA TEEAQTWV

H TLOTWTLK TToLoTNTA TWV SavVeiwv Kal amatthoewy Katd meAatwy cuvoiletal wg akololOwg:

AGQVELQL KOLL OTOLTAOELG KOTA TLEAATWV - Opthog

Mn anopelwpéva Antopelwpéva IUvoho MpoBAeYn anopeiwong Sovolo
Mn TPV anod . .
. A A
An&unpoBe An§utpdbe tpoPAEY r(poBg egn stvolo E&ailiu
[IAT]] GHOL UN ATOMKN ZuAAoykn €1 ATOMKN ZuAAoyikn . .
. . . . . . , AMOMEIWT Aicgwv
QTMOMELWUE QTOMELWHE aflohoyno afloAdyno anopeiw aflohoyno agloAoync ne
31 AskepBpiov 2014 va va n n ong n n
Mk Tpanefikn 24.531 4.564 649 12.738 42.482 (372) (6.088) (6.460)  36.022 24.783
STEYOOTIKA SAVELRL 13.102 2.558 153 6.143 21.956 (69) (1.343) (1.412) 20.544 20.047
KatavoAwtiké Savela 4.656 1.019 67 3.038 8.780 (34) (2.347) (2.381) 6.399 1.038
MOTWTIKEG KAPTEG 3.099 574 1 1.221 4.895 - (959) (959) 3.936 -
XopnynoeLg o€ UIKPES
EMUXELPROELS 3.674 413 428 2.336 6.851 (269) (1.439) (1.708) 5.143 3.698
EMXelpnpatikn
Tpaneln 19.722 1.728 5.849 1.434 28.733 (3.459) (592) (4.051)  24.682 15.495
Meydeg EmyelproELS 13.714 755 3.054 571 18.094 (1.828) (246) (2.074)  16.020 8.725
Meoaieg emxelpoELg 6.008 973 2.795 863 10.639 (1.631) (346) (1.977) 8.662 6.770
Xopnyfoeig og Anpooto
Topéa 7.373 5 82 8 7.468 (58) (s) (63) 7.405 452
EAAGSQ 7.145 5 82 8 7.240 (58) (5) (63) 7.177 449
AN\EG XWPES 228 - - - 228 - - - 228 3
Z0volo 51.626 6.297 6.580 14.180 78.683 (3.889) (6.685) (10.574) 68.109 40.730
AdVELa KOL AT OELG KOTA TEAXTWV - Ophog
Mn anopelwpéva Anopelwpéva ZUvolo NpoBAeYn anopeiwong S6voho
Mn P and . .
. A A
An§unp6Oe An§utpdBe npoBAEY reobiedn Z0volo Eiailiu
OO 1N oMo pn ATopIKA ZuAhoykni €1g ATopIKA ZuAhoykni ¢ . .
., . ., . . X , QNMOMEIWT Aicswv
OMOUELWHE OQTOUELWHE a§loAoynoc afloAoynoc anopeiw a§loAoynoc afloAdynoc ne
31 AekepPpiov 2013 va va n n ong n n
tavikr Tpanedikn K . . . . b 5 .
A 7 T QR 23.927 4.326 555 14.381 43.189 (286) (5.111) (5.397) 37.792 25.875
STEYOOTIKA SAVELQL 13.000 2.451 154 6.900 22.505 (59) (954) (1.013) 21.492 20.989
Katavohwtiké Savela 4.062 922 77 3.572 8.633 (33) (2.188) (2.221) 6.412 1.053
MOTWTLIKEG KAPTEG 3.721 549 1 1.420 5.691 - (934) (934) 4.757 -
XopnynoEeLg O€ WUIKPES
EMUXELPROELS 3.144 404 323 2.489 6.360 (194) (1.035) (1.229) 5.131 3.833
EMXelpnpaTki
Tpaneln 17.326 1.830 4.867 1.787 25.810 (2.928) (449) (3.377)  22.433 15.104
MeydAeg ETELPATELS 11.736 724 2.380 640 15.480 (1.567) (58) (1.625)  13.855 8.152
Meoaleq EMXELPROELS 5.590 1.106 2.487 1.147 10.330 (1.361) (391) (1.752) 8.578 6.952
Xopnyfoeig og Anpooto
Topéa 6.910 18 141 35 7.104 (79) - (79) 7.025 600
ENGSa 6.662 16 139 35 6.852 (79) - (79) 6.773 600
ANEG XWPES 248 2 2 - 252 - - - 252 -
Z0volo 48.163 6.174 5.563 16.203 76.103 (3.293) (5.560) (8.853) 67.250 41.579

(1)  To pn An&utpdBeopa un amopelovpueva daveta eumepLléxouv SAavela eyyunuéva amnd to EAAnviko Anuoato.

MoTwTKA toLdTnTa PN ANSUTPOBECWV KAl UN AMOUELWUEVWY SAVEIWV KAl AMAITHOEWVY KATd teAatwv - OptAog

O Ouhog mapakolouBei evepyd tnv molotnta TOU SAVELAKOU
xaptodpulakiou Tou, xpnolpomolwvtag Slddopousg  Seikteg
TUOTWTLIKAG Towotntag. Ou pépeg kabBuotépnong elvat o 1o
ONUAVTIKOG SEIKTNG TIOLOTNTAC YLOL TA XOPTOPUAGKLO OTEYOLOTLKWY
KAl KatavoAlwTtikwy Saveiwv kabwg Kot ylo to XoptodpuAdkio
TUOTWTIKWY KOPTWV. TUUPWVA HUE TNV TUOTWTLKA TIOALTIKY) MG, O
aplOuog Twv nuepwv ot  kabBuotépnon elvalt o BACLKOG
TMAPAYOVTAG TOU €EKTIUA O Oplog Kkatd tov Kaboplopd tng
evbebelypévng Slaxeiplong. Ou Seikteg mou Bswpolvtal wg Tio
onUAvTKol yla TIg xopnynoeLg oe Mikpeg Emixelpnoelg kabwg kat

otnv Emxelpnuatikr Tpamelikn gival o aplOpog Twy nUepwy oe
kaBuotépnon kat n  TotoAnmuk Siafdbuion. H  kAlpaka
Stapabuiong yla tnv Emxepnuatikn Tpamelikn Kot ta SAvela ot
HLKPEG ETUXELPAOELG avTLoTOolKel o€ Bavotnta abétnong. Mehdteg
mou tafvopouvtat wg " YYnAng SwaBdabuiong " éxouv moAu
XaunAn mlavotnta abétnong (katw tou 1%), ekelvolL TOU
Taflvopolvtal WG «IKavomolnTkAg dtaBaduong» €xouv XaunAn
€wG METPLA TBAVOTNTA aBETNONG VW OL TEAATEG TIOU €XOUV
tafvopnBel wg «Ymd mapakololBnon» éxouv uwnAdtepn
mubavotnta abétnong.
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Yno
napakoAovOnon
YynAng IkavomownTikig (unAotepou Aéia
31 Aekepppiov 2014 Slapaduiong Stapaduiong KwSUvou) JUvolo efaodalicewv
Atavik TpareQiky 20.781 2.414 1.336 24.531 15.070
STEYAOTIKA SAvela 12.126 535 441 13.102 12.405
KatavoAwTtika Savela 4.388 97 171 4.656 614
MOTWTIKEG KAPTEC 3.084 - 15 3.099 -
XOpNYNOELG OE ULIKPEG ETUXELPNOELG 1.183 1.782 709 3.674 2.051
Eruxeipnpatiki Tpareiki 6.185 11.752 1.785 19.722 9.902
Meyaeg ETMIXELPNOELS 3.856 8.658 1.200 13.714 6.228
Meoaieg emuxelpioeLg 2.329 3.094 585 6.008 3.674
Xopnynoelg og Anpooto Topéa 136 7.204 33 7.373 400
ENada 84 7.028 33 7.145 397
AMEG XWPEC 52 176 - 228 3
JUvolo 27.102 21.370 3.154 51.626 25.372
MoTWTKA ToLotnTa PN AN§LMPOBECHWY KOl LN AIMOUELWUEVWV SAVELWV KOl ATALTHCEWV KATd MeEAatwv - Ophog
Yno
napakoAovOnon
YYnAig IKOLVOTTOLNTIKIG (vPnAotepou A§ia
31 AskepBpiov 2013 Slafaduiong Stafabuiong Kw8Uvou) JOvolo e§aodalicswv
Awaviki TpareQiky 21.713 1.684 530 23.927 14.946
STEYAOTIKA SAvela 13.000 - - 13.000 12.298
KatavoAwTtika Savela 4.062 - - 4.062 590
MOTWTIKEG KAPTEC 3.721 - - 3.721 -
XOpNYNOELG OE ULKPEG ETUXELPNOELG 930 1.684 530 3.144 2.058
Eruxeipnuotiki Tpareiki 5.180 10.322 1.824 17.326 9.682
Meyaeg EMXELPNOELS 3.334 7.453 949 11.736 5.842
Meoaieg emuxelproeLg 1.846 2.869 875 5.590 3.840
Xopnynosig o€ Anuooto Topéa 80 6.821 9 6.910 509
ENada 48 6.605 9 6.662 509
AN\EG XWPES 32 216 - 248 -
Z0volo 26.973 18.827 2.363 48.163 25.137
EvhAwkiwon An§updBeouwv pn aNOUELWHEVWY SAVEIWV KoL ANAUTHCEWV KATA MEAATWV - OpAog
Xopnyhoelg o AnpocLo
Aavikr) Tpane(iky Eruxetpnpartikn Tpoarelikn Topéa ZUvolo
Xopnynoe
g o€
KatavaA ULKPEG MeydAeg Meoaieg
ZTEYALOTLK WTLKA MOoTWTK  EMEPAC  EMXEWPAC  ETUXEPAC ANAeg
31 Askepppiov 2014 @& Sdwvela Savela €G KAPTEG £1g €1 €1 EAAGSa XWPEG
1-30 pépeg 1.352 708 457 275 489 637 1 - 3.919
31-60 pépeg 468 193 85 76 60 71 3 - 956
61-90 pépeg 278 83 32 46 73 95 - - 607
91-180 pepeg 396 1 - 5 29 48 - - 479
Mavw and 180 pépeg 64 34 - 11 104 122 1 - 336
JUvolo 2.558 1.019 574 413 755 973 5 - 6.297
EVAoyn aia
eaodalioswv 2.348 160 - 244 577 736 2 - 4.067
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EvnAwiwon An§upo0eopwv 1N AMOUELWHEVWV SAVEIWV KoL AMAITHOEWV KATA eAatwv - OuAog

Xopnynoelg oe AnpocLo

Awavikn Tpame{ikn Erxelpnpoatikn Tpare(ikn Topéa ZUvolo
Xopnynoe
g o€
Katavai MKPEG MeydAeg Meoaieg

ZTEYOOTIK WTLKA MOTWTIK  EMIXEPAC  ETUXEPAC  ETUXEPNHO ANAeg
31 AskepBpiov 2013 @& Savela Sdvela €G KAPTEG €1g €1g €1g EAAGSa XWPEG
1-30 pépeg 1.349 653 457 261 368 602 11 2 3.703
31-60 pépeg 429 148 67 75 70 107 - - 896
61-90 pépeg 267 81 25 61 133 156 4 - 727
91-180 pépec 347 1 - 1 21 106 - - 476
Méavw amnd 180 pépeg 59 39 - 6 132 135 1 - 372
Z0volo 2.451 922 549 404 724 1.106 16 2 6.174
EUAoyn agia
e§aopalioswv 2.213 122 - 251 504 702 14 - 3.806
ATOpELWHEVA SAvELR Metadopd twv Saveiwv oTn KATnyopict TwV [N QMOUELWHEVWV
Q¢ anopelwpéva SAveLla Kol OMALTAOELG Katd mehatwy opidovtal  Ta amopelwpéva SAvela UmopolV va XApPOKTNPLOTOUV WG N
Ta g€ng: QMOMEIWUEVA €HOOOV UTIAPXOUV OVTIKELMEVIKEG EVOEIEELG TTOU

SLkaloAoyoUV TNV AmoKATAoTACH TwV SAVEIWY AUTWV. MEVIKWE T
SAvela Umopouv va amokotaotafoUv wg N AMopELWpéVa OTav N
Kataotaon tou meAdtn £xel BeAtwOel T0600 wote va eival mbavn
n MARPNG amomMANpwur cUudwWva LE TOUG apxLlkoUlG I TOUG TUXOV
TPOTOTIOLNUEVOUG SUMBATIKOUG OPOUG.

e Advela pe atoptkn aflohoynon
e Advela pe cUAAOYLKH 0§loAdynon pe pla amd TG MopoKATW
evbeifelg:
0 b6avela ywa Ta omoia oL Tokot, Ta KEPAAALOo 1| KArtolo AAAo
TOOO OXETIKO UE To dAvelo Bpioketal o kKaBuotépnon yla
— 90 nuépeg vy OAa Ta OAveEld EKTOC TWV
OTEYAOTIKWY KOl

— 180 nuEPEC yLa TA OTEYAOTIKA

0 Advewa ywa ta omoia n Atoiknon TOTEVEL OTL UTTAPXEL
OVTIKELMEVIKNA €vOeLlén amopeiwonc.

EVNAKIWON QIMOUELWHEVWV SAVELWV KOl ATTOLTACEWY KOTA TTEAATWV HETA TtpoBAEPewV avad katnyopia - Oplog

Aaviki Tpameliki Xopnyrioeig o Anpéoto
Enxelpnpatiky Tpame{iky Topéa ZUvolo
Xopnynoeig og
. Steyaoctikd  KatavaAwtikd  MoTwTikég UIKPEG Meydheg . .
31 Aexepppiov Savela Savela KAPTEC ETUYELPAOELG ETUYELPAOELS Mecaieg AMreg
2014 EMUXELPNOELG EAAGSa XWPEG
1.858
880 212 45 24 533 164 - -
Eviipepa
167 45 33 146 348 216 10 - 965
1-30 pépeg
111 30 16 11 57 28 - - 253
31-60 pépeg
85 19 8 7 19 44 - - 182
61-90 pepeg
160 30 50 75 15 69 - - 399
91-180 uépeg
Mdvu arb 180 3.593 480 130 851 557 1177 19 - 6.807
HEPES
ZUvolo 4.996 816 282 1.114 1.529 1.698 29 - 10.464
EdAoyn agia 5.295 265 - 1.404 1.921 2.359 51 - 11.295
efaopalioswv
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EvNAKIWOoN OMOUELWHEVWV SAVELWV KOl ATOLTAOEWV KOTA TEAATWV UETA TPpoBAEPewWV - Ol og

Xopnynoeig og AnpocLo

Awavikn Tpame{ikn Enxelpnpatiky Tpame{iky Topéa ZUvolo
Xopnynoetg
ZTEYOOTIKA KaravaAwt Motwtikég O MIKPEG Meydeg Meoaieg ANAeg
31 AskepBpiov 2013 Sdvela KA SAveLa KAPTEG ETUXELPAOEL  ETUXELPHOELS ETUXELPHOELS EA\GSa XWPEG
Eviipepa 1.134 342 171 320 410 302 78 - 2.757
1-30 pépeg 541 172 87 105 177 251 1 - 1.334
31-60 pepeg 324 80 42 41 16 50 - 553
61-90 peépeg 212 41 17 37 125 85 - - 517
91-180 uépeg 304 129 57 203 53 151 3 - 900
Ndvw and 180 pépeg 3.573 701 130 906 598 1.075 13 1 6.997
ZUvolo 6.088 1.465 504 1.612 1.379 1.914 95 1 13.058
EUMoyn agia e§acdpalioswv 6.478 341 - 1.524 1.806 2.410 77 - 12.636
MetaBoAn anopelWUEVWV SOVELWV KOL AALTHCEWV KATA MEAQTWV avd Kathyopia - Oplog
Xopnynoeig og AnpocLo
Awavikn Tpame{ikn Enuxelpnpatiky Tpame{iky Topéa ZUvolo
Xopnynoelg
ZTEYOOTIKA KaravaAwt MotwTikég O MIKPEG Meydeg Meoaieg ANAeg
31 AskepBpiov 2013 Sdvela KA SAveLa KAPTEG ETUXELPAOEL  ETUXELPHOEL ETUXELPHOELS EAAGSa XWPEG
Ynéhowno évapéng 1.1.2013 5.688 3.374 1.204 2.693 2.291 2.055 6.982 - 24.287
ATOKTNON QMOUELWHEVWV
Saveiwv 94 24 2 412 338 407 - - 1.277
Aéia Saveiwv mou
Xapaktnpiotnkav wg
OQUTTOMELWHEVA EVTOG TG
niepLodou 1.754 753 743 74 833 1.545 4 2 5.708
Aéia Saveiwv mou e€fAbav
Ao TNV Kathyopio Twv
QMOMELWHEVWY Saveiwv (401) (229) (2) (210) (72) (47) (6.790) - (7.751)
Elompdéelg and
AnopElwpéva Savela® (63) (119) (178) (119) (195) (273) (2) - (949)
AlaypadEG AMOUELWHEVWV
Saveiwv Kol anattioewv (18) (31) (30) (4) (110) (26) (20) - (239)
AL0OECELG ATIOUELWHEVWV
Saveiwv KoL anattoewv - (59) (156) - (1) (1) - - (217)
Suvalaypatikég Stadopég
KoL AOUTTEG KWV OELG - (64) (162) (34) (64) (26) - - (350)
ZUVOAO ONOMELWHEVWV
Saveiwv KatL AnaLtoEwv
31.12.2013 7.054 3.649 1.421 2.812 3.020 3.634 174 2 21.766
Np6BAen amopeiwong (966) (2.184) (917) (1.200) (1.641) (1.720) (79) (1) (8.708)
KaBapn afia
anopelwpévwy Saveiwv Kot
AMAUTHCEWV TNG
31.12.2013 6.088 1.465 504 1.612 1.379 1.914 95 1 13.058
*AdopoUv anopelwpéva Savela Katd tnv Evapén Xxpriong
AvaAuon EcObwv and TOKOUG SAVELWV KAl AIOLTAOEWV KOTd TteAatwv- OpAog
31.12.2014 31.12.2013
'Ecoléo anod MetaBohri 'Ecoléo and MetaBoAn
TOKOUG ToKOUG w™mg i
EKTOG m'C ZUvolo EKTOG napovoag ZU\’IOAO
HeTaBoAng r:aP oveas £066wv anod HeTABOANG agiag twv sco&fov
mg atiag fwv TOKOUG ™mg [GITAY ‘u o
. nuwv B . TOKOUG
napovoag . napovoag anopeiwc
. anopeiwong .
agiog afiog ng
Awavikn Tpamelikn 2.530 191 2.721 2.833 239 3.072
Eruxepnuatiki Tpamelikn 1.620 112 1.732 1.610 5 1.615
Xopnyroelg oe Anpooio
Topéa 189 - 189 197 - 197
2UVOAO £608WV a6 TOKOUG 4.339 303 4.642 4.640 244 4.884
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Advela Ko anoutoeLg Katd nehatwv  -Tpadmela

Npo6BAedn
Mn anopelwpéva ATIOpELWHEVA , QMOMEIWONG Z0voho
- ZuvoAwkn . .
Mn ATIOMELWHE afiapo npoBAey ) Aéia )
AnéunpoBe Ané§unpdBsc AnopeLwpé vo - anopelw ZuMoyt ng ) Z0voho e§aodalios
oupa pn Mo pn va - ouAAoykn ATOMKNA Kn QIOHELW wv
. . . . ong . .
QTIOUELWHE QTOUELWHEV QTOMLKA a§loAoynoc afloAoyn afloAdy ong
31 AskepBpiov 2014 va a a§loAoynon n on non
Aravikr Tpomeliki 13.466 2.628 347 11.542 27.983 (219) (5.337) (5.556) 22.427 19.174
STEYOOTIKA SAVELQL 10.105 2.028 - 6.071 18.204 - (1.325) (1.325) 16.879 16.538
Katavohwtikd Saveta 1.471 352 - 2.549 4.372 - (1.993) (1.993) 2.379 368
MOTWTIKEG KAPTEG 488 107 - 727 1.322 - (671) (671) 651 -
XopnynoeLg o€ WUIKPES
ETUXELPNOELG 1.402 141 347 2.195 4.085 (219) (1.348) (1.567) 2.518 2.268
EMXELPNHOTIKA
Tpaneln 11.287 620 3.942 1.056 16.905 (2.617) (504) (3.121) 13.784 8.445
Meydeg EmyelpoELS 8.851 272 2.144 508 11.775 (1.507) (236) (1.743) 10.032 5.345
Meoaieg emuxelpAoeLg 2.436 348 1.798 548 5.130 (1.110) (268) (1.378) 3.752 3.100
Xopnynoeig o
Anpéoto Topéa 7.290 3 82 8 7.383 (58) (5) (63) 7.320 449
ENGSa 7.145 3 82 8 7.238 (58) (5) (63) 7.175 449
ANEG XWPES 145 - 145 - - - 145 -
ZUvolo 32.043 3.251 4.371 12.606 52.271 (2.894) (5.846) (8.740) 43.531 28.068
AdveLla Ko amattioelg Katd nehatwv -Tpdamnela
MpoPAePn
Mn anopelwpéva Anopewwpéva i anopeiwong sUvolo
- JuvoAwkn . .
Mn AnopELWpE atia npo npoPAey ) Agia )
An§unpo60e An§unpdBsc AnOpELWHE va - anopetw Zuloyt e Zovolo efacdalios
opa pn pa pn vo— oUAOYLKN one Atopiki KA QUIOpELW wv
QTMOMELWUE OUTOUELWHEV QTOMIKN aflohdyno a§loAdyn agloAoy ong
31 AekepPpiov 2013 va'” a agloAéynon n on non
Aravikr Tpomeliki 13.348 2.680 254 12.827 29.109 (155) (4.384) (4.539) 24.570 20.101
STEYOOTIKA SAVELDL 9.838 1.922 - 6.798 18.558 - (933) (933) 17.625 17.299
Katavohwtikd Sdveta 1.493 385 - 3.003 4.881 - (1.831) (1.831) 3.050 392
MOTWTLIKEG KAPTEG 584 134 - 678 1.396 - (645) (645) 751 -
XopnynoEeLg O€ WUIKPES
ETUXELPNOELG 1.433 239 254 2.348 4.274 (155) (975) (1.130) 3.144 2.410
EmXelpnpatikn
Tpaneln 12.028 977 3.159 1.182 17.346 (2.177) (343) (2.520) 14.826 8.362
MeydAeg ETELPATELS 9.352 427 1.676 428 11.883 (1.295) (35) (1.330) 10.553 4.972
Meoaieg emuxelpoeLg 2.676 550 1.483 754 5.463 (882) (308) (1.190) 4.273 3.390
Xopnyfoeig o
Anuéoto Topéa 6.824 12 139 35 7.010 (79) - (79) 6.931 596
ENGSa 6.662 12 139 35 6.848 (79) - (79) 6.769 596
ANAEG XWPES 162 - - - 162 - - - 162 -
Zvolo 32.200 3.669 3.552 14.044 53.465 (2.411) (4.727) (7.138) 46.327 29.059
(1) Mn An&umpdBeopa pn amopelwpeva Saveta mephapupavouv ddaveta eyyunuéva amnd to EAAnviko Anpocto
MioTwTkA totdtnTa pn AN§UPOBECWV KAl PN ANMOUELWUEVWY SAVEIWV KOl AMOLTHOEWV KATd rteAatwv -Tpdamnela
Yno
napakoAovOnon
YUnAig IkavomownTikig (uPnAotepou A§ia
31 Askepppiov 2014 StaBaduong SLapaduiong KwdUvou) ZUvolo e§aodalioswv
Atavik TpareQiky 11.573 820 1.073 13.466 10.568
JTEYAOTIKA SAvela 9.672 - 433 10.105 9.557
Katavodwtikd avela 1.380 - 91 1.471 143
MOTWTIKEG KAPTEC 488 - - 488 -
XOpNYNOELG O ULKPEG ETUXELPHOELG 33 820 549 1.402 868
Eruxeipnpatiki Tpareikn 4.518 5.427 1.342 11.287 5.121
MeyAAeg eMIXELPrOELS 3.751 4.129 971 8.851 3.794
Meoaieg emyelpnoeLg 767 1.298 371 2.436 1.327
Xopnynoelg og Anpooio Topéa 125 7.132 33 7.290 397
ENGda 84 7.028 33 7.145 397
AN\EG XWPEC 41 104 - 145 -
ZUvolo 16.216 13.379 2.448 32.043 16.086
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MoTtwTkA ootNTa N AN§UMPOBECHWY KOl [N MOUELWHEVWY SAVELWV KaL ATOLTACEWV KATA eAatwv -Tpdmnela

Yno
napakoAovOnon
YPnAng IkavomownTikig (uPnAotepou A§ia
31 Aekepppiov 2013 Swapaduiong Swapaduong KwdU0vou) Zovolo e§aodalioswv
Atavik TparteQiky 12.096 794 458 13.348 10.348
JTEYAOTIKA SAveLla 9.838 - - 9.838 9.304
KatavoAwTtika Savela 1.493 - - 1.493 154
MOTWTIKEG KAPTEC 584 - - 584 -
XOpNYNoELg O ULKPEG ETUXELPHOELG 181 794 458 1.433 890
Eruxeipnpatiki Tpareikn 5.070 5.945 1.013 12.028 5.211
MeyGAeg eMIXELPROELS 4.167 4.572 613 9.352 3.601
Meoaieg emyelpnoeLg 903 1.373 400 2.676 1.610
Xopnynoelg og Anpooto Topéa 70 6.745 9 6.824 509
ENGda 48 6.605 9 6.662 509
AMEG XWPEC 22 140 - 162 -
ZUvolo 17.236 13.484 1.480 32.200 16.068
EvnAwiwon An§utpo0eopwv 1N aNOUELWHEVWV SAVELWV KoL amaltioewyV Katd nehatwy - Tpanela
Xopnyrioeig
oe Anpdolo
Aavikr) Tpare(iky Eruxetpnpatikn Tpoarelikn Topéa JOvolo
Xopnynoeig
STEYAOTIKA KatavaAwt MioTwTikéS OE UIKPEG MeydAeg Meoaieg
31 AskepBpiov 2014 Sdavela LKA Sdvela KAPTEG ETUYELPNOELG ETUXELPNOELG ETUXELPNOELG EAAGSa
1-30 pépeg 1.001 194 79 89 167 125 1 1.656
31-60 pépeg 368 82 18 30 7 17 1 523
61-90 pépeg 215 41 10 16 45 72 - 399
91-180 pépeg 380 1 - 2 27 42 - 452
Méavw amnd 180 pépeg 64 34 - 4 26 92 1 221
ZUvolo 2.028 352 107 141 272 348 3 3.251
EUAoyn atila e€aodalioswv 1.918 51 - 96 195 401 2 2.663
EvnAwiwon An§utpo0eopwv 1N aNOUELWHEVWV SAVELWV KoL amaltioewyv Katd nehatwy - Tpanela
Xopnynoeig
oe Anpdolo
Aavikr) Tpare(ikny Eruxeipnpatikn) Tporelikn Topéa JUvolo
Xopnynoeig
STEYAOTIKA KatavaAwt MioTwTiKéS OE UIKPEG MeydAeg Meoaieg
31 AskepBpiov 2013 Sdavela LKA Sdvela KAPTEG ETUXELPNOELG ETUXELPNOELG ETUXELPNOELG EAAGSa
1-30 pépeg 995 248 97 147 167 216 11 1.881
31-60 pépeg 327 60 24 48 36 59 - 554
61-90 pépeg 207 37 13 44 99 113 - 513
91-180 pépeg 334 1 - - 21 79 - 435
Méavw amnd 180 pépeg 59 39 - - 104 83 1 286
Z0volo 1.922 385 134 239 427 550 12 3.669
EVAoyn atila e€aodarioswv 1.765 23 - 136 267 318 11 2.520
EVNAKIWON OIMOUELWHEVWV SAVELWV KoL IOLTHOEWV KOTd TteAatwy - Tpdamnela
Aawvikr Tpamelikh Xopnyrioeig o
Erxelpnpotikn Tpare(ikn Anpéoto Topéa ZUvolo
Xopnynoeig
ZTEYAOTIKA KatavaAwt  MoTwtikég OE MIKPEG Meydeg Meoaieg
31 AskepBpiov 2014 Sdwvelo KA Sdvela KOPTEG EMUXELPROELG eniXelpoel  eruxelpfoelg  EAANGSa
Eviiuepa 875 187 - 21 516 88 - 1687
1-30 pépeg 161 37 - 143 125 155 10 631
31-60 pépeg 106 24 - 9 49 8 - 196
61-90 pépeg 82 15 7 1 15 - 120
91-180 pépeg 151 1 3 56 4 31 - 246
Méavw amnd 180 pépeg 3.479 387 79 796 284 682 19 5.726
Z0volo 4.854 651 82 1.032 979 979 29 8.606
EVUAoyn a§ia e§aodpalicewv 5.064 174 - 1.305 1.357 1.372 51 9.323
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EVNAKIWON OMOUELWHEVWY SAVELWV KoL QITOULTACEWV KOTA TteAatwv - Tpdamnela

Xopnynoeig o
Awavik TpameQiky Erxelpnpotikn Tparelikn Anpéoto Topéa ZUvoho
Xopnynoeig
ZTEYOLOTIKA KatavaAwt MoTwTKEG OE MIKPEG MeydAeg Meoaigg
31 AskepBpiov 2013 Sdwvelo KA Sdvela KOPTEG EMUXELPNOELG enIXelpoel  ermuxelpfoselg  EAANGSa
Evripepa 1117 269 - 319 404 241 77 2427
1-30 pépeg 590 139 - 77 16 128 2 952
31-60 pépeg 314 70 - 31 8 12 - 435
61-90 pépeg 205 34 28 75 69 - 411
91-180 pépeg 290 105 8 188 14 65 3 673
Méavw amnd 180 pépeg 3.394 575 37 853 264 553 13 5.689
10.58
JUvolo 5.910 1.192 45 1.496 781 1.068 95 7
10.47
EVAoyn a§ia e§acpalicswv 6.230 215 - 1.384 1.104 1.462 76 1
MeTtaBoAn ANOopELWHEVWVY SAVELWV KOl AUMALTHOEWV Kotd eAatwy - Tpdnela
Xopnynoelg o
Awavikn TpoareQikn Eruxetpnpotikn) Tporelikn Anpdoto Topéa J0Uvolo
Xopnyrogig
Katavai OE ULIKPEG MeydAeg Meoaieg
ZTEYUOTIK WTLKA MOTWTIK  EMUXEPHOEL  ETUXEWPAOE  ETUXELPHOE
31 AekepPBpiov 2013 @& Savela Savela €G KAPTEG G 9 9 EAAGSa
Ynéhowno évapéng 1.1.2013 5.463 2.749 636 2.060 1.375 1.401 6.982 20.666
AndKTnon amopElwpEVWY Saveiwv 94 24 1 413 336 344 - 1.212
Agia Saveiwv ou xapakmpiotnkav wg
QUTTOUELWHEVA EVTOG TNG TIEPLOSOU 1.658 486 74 399 433 533 4 3.587
Agia daveiwv rou g§AABav and thv
KATNyopia TWV QMOMELWHEVWY Saveiwv (393) (227) - (206) (5) - (6.790) (7.621)
Elonpdéelg and anopetwpéva daveto* (13) (10) (23) (64) (8) (21) (2) (1412)
AtaypadEg amopelwpevwy daveiwv kat
anattiogwy (11) (19) (10) - (26) (20) (20) (106)
SuVOAaYUATIKES SLadopEg Kat AouTEg
KWVAOELG - - - - (1) - - (1)
ZUVOAO QMOMELWHEVWY SaVEiwV KaL
anattioswy 31.12.2013 6.798 3.003 678 2.602 2.104 2,237 174 17.596
Np6BAen amopeiwong (888) (1.811) (633) (1.106) (1.323) (1.169) (79)  (7.009)
KaBapn afia anopeiwpévwv Saveiwv
Kal anautioewv tng 31.12.2013 5.910 1.192 45 1.496 781 1.068 95 10.587
* AdopoUlv anmopelwpEVa SAveLa KATA TV Evapén Xxpnong
AvAaAuon Ecodwv artd TOKOUG amd aMOMELWUEVO SAVELOL KOUL OITOLTOELG Katd teAatwv- Tpamnela
31.12.2014 31.12.2013
Ecoléo anoé MetafoAn Eoo‘60 ano MetaBohr
téKOUG w™mg i téKOUG
. , Z0volo . ™mg ,
£KTOG napovoag X £KTOG ; IGvolo
. . €008wV . nopovoog B ,
pnetapoAng agiog 1:wv oo HetapoAng afiog Ty Ecoi?wv ano
w™mg v X w™mg . téKOUG
napovoag AMOMEIWT Tokoue napovoag lnm.wv
. . anopeiwong
agiag ng agiag
Alaviki Tpamelikn 708 190 898 796 201 997
Emixelpnpatikn Tpomelkn 902 75 977 949 21 970
Xopnynoelg oe Anudoio Topéa 187 - 187 193 - 193
20UVoAo £066wv amod TOKouG 1.797 265 2.062 1.938 222 2.160

PuBpiosig

O puBuioelg edpapuodlovtal os MEPUTTWOELS TTIOU avayvwpiletal
OLKOVOULKA aduvapio Tou motolXou va eUMNPETAOEL TO SAVELD
oUudwva PE TOUG apXLKoUg Opouc tnG Savelakng cuppoaong.
Aflohoywvtag auTEG TIG SUOKOAieg, n Tpdmelo TPOTOTOLEL TOUG
0poug TNG Savelaknig cUUPBAONG WOTE VA UMOPECEL 0 OPEAETNG VAL
€EUTINPETNOEL 1 va avoXPNATOS0TAHOEL To SAVELD, giTe OALKWG glte
MEPLKWG.

Mo to XaptodUAdklo AlaViKAG TPATEKNG (OTeEyaoTika SAvelq,
KATAVOAWTIKA SAVELD, TILOTWTLKEG KAPTEG, XOPNYNOEL O MLKPEG
ETUXELPNOELG), Ta Tpoypdupata pubuong adopolv Kuplwg ot
EMUNAKUVON TNG SLAPKELOG TOU apyLlkoU davelou o€ cuVSUAGCUO HE

pelwon tng 86ong n omola emtuyxAveTal €ite HEOCW OXNAOTOG
KAQOUOTIKWY 860ewv Omou 0 odelNéTng KataBAAAeL TOCOOTO TNG
nipoBAenopevng 66ong to omoio kupaivetal petafy 10% kot 70%
yla Ta mpwta £Tn TG pUBULONG gite péow Suvatotntag «meplddou
XAPLTOC» HE UTIOXPEWTIKN KOTABOA HOVO TOKWV ylo HEYLOTO
Sldotnua 24 pnvwv. To CUYKEKPLUEVO TIPOYPAMMUOTA TIAPEXOUV
emniong tnv Suvatotnta EKMTWoNG i TwWV eEWAOYLOTIKWY TOKWV.

Mot TO ETUXELPNUATLIKO XAPTODUAAKLO Ta TpoypAppaTa puBULONG
mou edappolovtal TOWKIAOUV HETALD VEWV TIPOYPOUUATWY
QMOTMANPWWNAG, Ta oOmola TPocapuolovTal OTL, TPEXOUOES
OUVORKEG TNG ayopdg Katl otnv Suvatotnta tou SaveloAfmen va
QMOTANPWOEL, EMEKTAON TNG SLApKeLOG Tou davelou avaloya pe
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TOV SAVELOANTITN KO TIC AVAYKEG TOU KOBWE Kal UETATPOT TOU
eldoug davelopou and BpaxunpdBeopo o pakponpoBeopo.

T6oO yla TO EMXEPNMUATIKO XOPTOPUAGKLO, OCO KOl Yyl Ta
X0PTOPUAGKLA TNG ALOVLKAG TPATEIKAG, OTA OVTLOTOLXO EYXELPLOLAL
Mwotwtikng MoAwtikng udlotavtal Katayeypopupuéves odnyleg —
SLadIKaolEG e TIG OTIOLEG AMOTUTIWVETAL TARPWE TO CUVOAO TWV
TIOPEXOUEVWV TIPOLOVTWY pUBULONG, oL mpolnoBéoelg évtaéng Twv
muotoUXwv Kat n Staxeiplon kat moapakoholBnon pubuopévwy
Savelwv amod 1o otddlo NG £ykplong MEXPL Kot To otadlo Auong
™G ocupBaong. Neplypadovral emiong e cadrVeLd OL EYKPLTIKES
0pHOBLOTNTEG KABE EPMAEKOUEVNG LOVASAC.

H Awoiknon Saxelpiletal kat mapakolouBel fexwplotd amod to
UTTOAOLTIO X0 PTOGUAGKLO Tat SAVELX KOl QMALTACEL TIOU £XOUV
pubuiotel. MNa mapadetypa, eetaletal n €EEALEN TWV PUBULOPEVWV
Saveilwv Bdoel Twv véwv abetroswy, avayvwpilovtal ta aitia Kat
onou anatteital emavamnpoodlopiletal n moALtikr pubuicswv.

Je éva amopelwpévo pubulopévo Sdvelo Beswpeital OTL €xel
Tap€NBeL n SoklpaoTikr) mepiodog otav oL KabBuoTtepnoEelg sivatl
MIKpOTEPEG amod 30 pépeg yla 12 ouveXOUEVOUG MNAVEG QTo TV
nuepounvia tng pubuiong. e kdbe mepimtwon mou Siamotwoel
nopafiacn Twv 6pwv TNG PUBULONG O OTOLASATIOTE OTLYUI KATA
™ SLapKela TG WG Avw mepLddou, autd odnyel og emavekkivnon
™G nepLddou Kat To §Avelo Bewpeital AKOUA ATMOUELWUEVO.

Mo TOUG OKOMOUG TOU UTOAOYLOMOU TNG TPOPAedPng yla
aropeiwon, ta pubuopéva Sdvelo ywa ta omola Sev €xel
TapéABeL n Sokuaotikn mepiodog afloloyolvtal Eexwplotd oe
KaBe xaptopuAdakio. H peBodoloyia umoloylopol Baciletal otnv
napovoa oflo TwWV QVOUEVOUEVWY HEANOVIIKWYV  ELOPOWV
AapBdvovtag urton thv Slabéoiun mAnpodopnaon TNV oty TG
ektiunong. MNa to xaptopUAAGKLO ALAVLKNAG O UTTOAOYLOOG AapBavel
urioyn tnv péon €Tiola ouxvotnta abftnong evw ylwa TO
ETUXELPNUATIKO  XaopTtoduAdkio n  TpoPAedn  amopeiwong
umoloyiletal og efatoptkeupévn Baon avd daveloAnmtn Kabwg n
puBulon amotelel £€vdelgn amopeiwong yla  €EATOMLKEUREVN
a&loAoynon. Mo toug daveloAnmTeg oL omoiol aviKouv HEV OTO
ETUXELPNUATIKO X0pTOdUAGKLIO aAAd Ta UTtOAOLTa Sev gpminmTouy
ota  Kkpunpla  efatopkeupévng  aflohoynong, n mpoPAsdn
arnopeiwong umoloyiletat cuMoylkd Baocel Tng TOAvVOTNTAC

OL puBuioelg 6ev 0bnyolv ot amoavayvwplon TG amaitnong
€KTOG KOL v Ol OANOYEG OTOUG apXLKOUG Opoug ThG ouuPBaong,
odnynoouv ouclaotikd o SladopeTik amaitnon oOnwg ya
napadelypa, n amaitnon va €xel UeTaPAnOel pe tétolo TPOMO
WOTE oL 6poL TNG TPOTOMOLNKEVNG CUBAONG VA €lval OUCLAOTLIKA
Sltadopetikol amod autoug Tou TPOPAETEL N apXkr oUpBaocnh.
MepUMTWOoELG TOU ULa Tpomomoinon obnyel o amoavayvwplon
ouxvd oupBaivouv oOtav ua amaitnon xwpig efaocdahioelg
UETOTPENETAL 0 amaitnon mMANpwG eéacdaAlopéEVn HETA ATO
TPOTIOTIOLNOELG TWV OPWV TNG CUUPACNG. Z€ AUTEG TLG TIEPUTTWOELG,
TO VEO Tieplouclako otolxeio Ba avayvwplotel otnv gvAoyn agia
kKat n Swadopd petafld TNG AOYLOTIKAG aflag Twv apXLKAG
amaitnong Kot tng  eVAoyng aflag  TNG  KOwOUPYLAG
avayvwplopévng amaitnong 6o avayvwplotel Apeca  otnv
KATAOTAON AMOTEAECUATWY.

Kotd tn Sidpketa tou 2014, n Awoiknon tng Tpdnelag avabewpnoe
TG EKTWMACELS TNG Yyl Ta Kputhpla e Baon Ta  omoia
xapoktnpifovtat ta SAVEl KOl QMALTACEL WG PUBUICELC.
JUYKeKPLEVQA, Katd tnv 31 AskepuBpiov 2014, o Outhog edpapuooe
VEQL KPLTAPLOL Yl TO XAPOKTNPLOMO TOU TEAQTN OE OLKOVOMLKNA
Sduoxépela, Aappavovtag umoyn GelKTEG TLOTWTLKAG TOLOTNTOG
Tou Savelakou xaptodulakiou, OMWE yLo MAPASELYUA TIG NUEPEC
KaBuoTEPNONG yLa Ta XaPTOUAGKLO OTEYOOTIKWY, KATOVOAWTIKWY
KAl TILOTWTLKWY KOPTWV, Kol TG NUEPeg kabuotépnong Kot tv
TUWOTOANTITIKA  SLoBABULION yloL TG XOPNYNOELG OF MLKPEG Kol
HEYAAEG ETUXELPNOELG.

ErutAéov, petd tnv €k6oon Tou TEALKOU OXESIOU EKTEAECTIKWV
TEXVIKWV TPOTUTWV TG Eupwmnaikng Tpamellkng ApXNG ylo TIg
puBuioelg kot Ta avoiypota o kaBuotépnon, o Oulog edpapuolel
KOWoO oplopd ylo TG pubuicelg 1600 yla OKOTOUG EMOTTIKAG
OUMMOpPwWONG G600 Kal vy Tt SnUOGLEUCN  OLKOVOULKWY
Katootacewv oUpdpwva pe ta AMXA. Eto, kata tnv 31
AekepPplov 2014, o Oulog edpdppocs To KPLTAPLO TG SLETOUG
TEPLOSOU  AVOOTOAG QMo TNV nUeEpounvia mou n pubuion
kabiotatal evAipepn, TPW TNV OPLOTIKAR £6086 g amd To
KaBeotwg puBuLoNgG.

Me Baon ta avwtépw, o OUAOG EMOVATPOCSLOPLOE TNV EPIUETPO
Twv pUBULoUEVWY Saveiwy KoL AMALTHOEWV.

afétnong n omola avtotoxel otnv  eowtepky Babuiba  Itov mapakdtw mivaka cuvolilovtal Ta pubulopéva Advela Kal
Stapabuiong. Anattnoelg katd Nedatwyv ava eidog puBbuLong:
AvdaAuon pubpLopEVWVY SAVELWV KAl ATALTACEWV KOtd teEAatwv ava €i6og pUBuLoNng

Ouog Tpanela
Eidn pUBuLONG 31.12.2014 31.12.2014
MPOYPOUUA LELWHEVWY TIANPW LWV 3.704 3.368
JuvuaopOG HETPWY pUBLLONG 704 348
Enéktaon Sapkelag Saveiou 915 815
MetdBeon MANpWUAG TOKOU 425 409
Nound pétpa pubuiong 190 36
ZUvolo 5.938 4.976
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INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy
Outdog ko Tpanela

AvdaAuon Pubpiopévwv Aaveinwv Kot Artautioswv Katd MeAatwv, pe BACH TV TLOTWTLKK TOUG TOLOTHTA

‘Oplog Tpamnela
31.12.2014 31.12.2014
Advela kat Advela kat

QTOLTHOELG MNooooto QTOLTHOELG Mocooto
Kata PuBuiopéva PuBuiopév Kata PuBuiopéva  PuBuiopévw

TEEAQTWY Sdvela wv Aaveiwv TEEAQTWY Sdvela v Aaveiwv
Mn An€utpdBeopua Un amopeLwUéva 51.626 2.193 4% 32.043 1.637 5%
An&umpoBeopa un anmopelwpéva 6.297 830 13% 3.251 555 17%
ATopELWHEVL 20.760 4.298 21% 16.977 3.933 23%
Z0volo mpLv and npoPAEYPELS anopeiwong 78.683 7.321 9% 52.271 6.125 12%
MpoBAeYn Aropeiwong - AToptkn (3.889) (715) 18% (2.894) (606) 21%
MpoPBAen Antopeiwong- ZUAoykn (6.685) (668) 10% (5.846) (543) 9%
ZUvolo 68.109 5.938 9% 43,531 4.976 11%
AndBeioeg E€aodalioelg 40.730 4.844 12% 28.068 4.390 16%

Ta amopelwpéva SAVELD KOL ATALTAOEL] KOTA TEEAATWY Ttou €xouv pubuotel mepthapBavouy ddvela pe kabuotépnon pkpdtepn Twv 90
NUePWV (180 NUEPEC yLOL TOL OTEYAOTIKA SAVELQL).

31.12.2014
‘Oplog Tpanela
JTEYAOTIKA SAveLla 1.434 1.416
KatavodwTtikd aveta 306 277
MOTWTIKEG KAPTEC 109 -
XopNYNoEeLg O ULKPEG ETUXELPHOELG 247 239
XOpNYnoEeLg OE EMIXELPHOELG 879 572
Z0volo 2.975 2.504
PuBpiopéva Advela kat Artautioetlg Kotd Melatwv petd ano npoPAEPelg anopeiwong ava Katnyopia
Opthog Tpamnela
31.12.2014 31.12.2014
Awaviki TpareQiky 4.473 3.996
JTEYAOTIKA SAveLla 3.002 2.936
Katavowtikd avela 576 562
MOTWTIKEG KAPTEC 158 -
XopNYNoEeLg O ULKPEG ETUXELPHOELG 737 498
Eruxeipnpatiki Tpareikn 1.436 951
MeydAeg eMIXELPHOELS 799 601
Meoaieg emyelproeLg 637 350
Anpdorog Topéag 29 29
ENGSa 29 29
ZuvoAwn kaBapn afia 5.938 4.976
PuBuiopéva Advela kat Artautrioelg Katd MeAdatwv petd anod npoPAEéPelg anopeiwong ava rewypadikn Meploxn
Outhog Tpamnela
31.12.2014 31.12.2014
ENada 5.100 4.925
Toupkia 281 -
NotioavatoAkn Eupwrn 222 51
NOUTEG XWPES 335 -
ZuvoAwkn KaBapr agio 5.938 4,976
AvdaAuon pubpLopEVWVY SAVEIWV KaL QUTALTHOEWVY KOTd EAatwyv avad €i6og pUBuLong
‘Ophog Tpanela
Ei6n puBULONg 31.12.2013 31.12.2013
MPOYPOUUO LELWHEVWY TIANPWHLWV 3.666 3.389
Zuvbuaopog HETPWY pUBULONG 3.268 2.657
Enéktaon Sudpkelag daveiou 564 425
MetdBeon mMANPWUNAG TOKOU 455 447
Nound pétpa plBbuiong 99 25
ZuvoAwkr KaBapr agio 8.052 6.943
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INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy
Outdog ko Tpanela

AvdAuon Pubpiopévwv Aaveinwv Kot Artautioswv Katd MeAatwy, pe BACH TV TLOTWTLKK TOUG TOLOTNTA

‘Oplog Tpamnela
31.12.2013 31.12.2013
Advela kat Advela kat
QTOLTHOELG MNooooto QTOLTHOELG Mocooto
Kata PuBuiopéva PuBuiopév Kata PuBuiopéva  PuBuiopévw
TEEAQTWY Sdvela wv Aaveiwv TEEAQTWY Sdvela v Aaveiwv
Mn An€utpdBeopa Un amopeLwUéVa 48.163 - - 32.200 - -
An&umpoBeopa un anmopelwpéva 6.174 - - 3.669 - -
ATopELWHEVL 21.766 10.229 47% 17.596 8.948 51%
Z0volo mpLv and npoPAEYPELS anopeiwong 76.103 10.229 13% 53.465 8.948 17%
MpoBAeYn Aropeiwong - AToptkn (3.293) (954) 29% (2.411) (827) 34%
MpoBAedn Arnopeiwong- ZuAoyLKn (5.560) (1.223) 22% (4.727) (1.178) 25%
ZUvolo 67.250 8.052 12% 46.327 6.943 15%
AndBeioeg E€aodalioelg 41.579 6.843 16% 29.059 6.191 21%
MpoPA£PeLg amopeiwong yla TNV KAAUYN TILOTWTIKOU
KwSUvVou 1.135 73 6% 691 52 8%

Ta aropelwéva SAVELQ KOL QUTOLTACELG KATA TEAATWY Tou €xouv pubuiotei mepapBdvouv Savela pe kabBuotépnon pikpdtepn twv 90 nuepwv (180

NUEPEG yLA TOL OTEYAOTIKA SAveLa).

31.12.2013
‘Oplog Tpanela
STEYAOTIKA SAvela 2.643 2.598
KatavoAwTtika Savela 727 634
MOTWTIKEG KAPTEC 319 -
XOpNYNOELG OE ULKPEG ETUXELPNOELG 540 489
XopnynoeLG O EMIXELPHOELS 1.504 1.131
ZUvolo 5.733 4.852
MetaBoAn PuBuiopévwy Aaveiwv Kot Alattioewv Kotd Nedatwv petd and NpoPAéeig Artopeiwong
‘Outhog Tpanela
31.12.2013 31.12.2013
YroAourto katd tnv évapén 5.863 5.103
Anoktroelg daveiwv 282 273
AGVELQ KOL QTTALTIOELG TTOU eVTAXBnKav og kaBeotwg pUBULONG EVTOg TG MeEPLOSOU 2.968 1.971
‘Ecoda amnd tokoug 182 179
AnormAnpwpég Aaveiwyv Kal amaLtoswy (456) (97)
Advela Kol amaltrioetg tou €§AABav arnod to kabeoTtwg TNG pUBULONG EVTOG TG epLOSou (531) (381)
AwaypadEg Aaveiwv Kal amottioswv (60) (53)
MpoBAEéPeLg amopeiwong yla thv KAAUPN TILOTWTIKOU KvEUvou (73) (52)
SuvaAhaypaTKEG SLadopEg (123) -
YnoAowno katd tnv 31n AekepBpiou 8.052 6.943
PuBpiopéva Advela kat Amtattioetg kotd MeAatwv petd anod npoPAEPelg anopeiwong ava katnyopia
‘Outhog Tpanela
31.12.2013 31.12.2013
Awaviki TpareQiky 6.202 5.669
STEYAOTIKA SAvela 3.974 3.918
KatavoAwTtika Savela 1.040 938
MOTWTIKEG KAPTEC 315 -
XOpNYNOELG OE ULKPEG ETUXELPNOELG 873 813
Eruxeipnuotiki Tpareiki 1.767 1.191
Meyaeg eTIXELPNOELS 915 638
Meoaieg emuxelpioeLg 852 553
Anuoéoiog Topéag 83 83
EAGSa 83 83
ZuvoAwkr KaBapr agio 8.052 6.943
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INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy

Outdog ko Tpanela

PuBuopéva Adveia kat Artoattioelg katd MeAatwv petd anod npoPAEPeLs anopeiwong ava Mlewypadikn Neploxn

Outhog Tpanela

31.12.2013 31.12.2013
ENGSa 7.067 6.891
Toupkia 608 -
NotioavatoAikn Eupwrn 375 52
NOUTEG XWPEG 2 -
ZuvoAwn kaBapn afia 8.052 6.943

Avaktnon e§acparioswv

Tnv 31 AskepBpiouv 2014, Ta MEPLOUGLAKA OTOLXELX ATO AVAKTNON
AndBeiowv e€aodalicewv avihBav oe moco €261 ekat. (2013:
€270 ekat.). Ta avtiotolya mood ywa tnv Tpamnela sival €89 ekat.
(2013: €105 ekar.).

Koatd tn Sidpkela tou 2014, meplouclakd otolxeia mooou €22
€Kart. (2013: €50 ekart.) meppABav otnv kupldtnTa Tou Opilou amod
avaktnon AndBeiowv eacdaiioswyv. Ta avtioTola MOod yla Thv
Tpamnela sivatl €1 exkat. (2013: €30 ekart.).

4.2.8.

‘O\eg oxedov ot avaktnBeioeg eaodpalioslg adopolv o akivnra.
Ta okivnta mou avaktABnkov €KMOLOUVTAL TO OCUVTOMOTEPO
Suvato. Ta avwtépw akivnta epdavilovial oty Kataotoon
OLKOVOULKNG B€ong ota Aoutd otolxeiat EVEPYNTIKOU, £KTOC TWV
okivntwv Ta omolo KotéxovtalL Me OKOmMO TV eiompagn
poBwpdtwy f / Kal TNV amokouon KepaAalakwy Kepdwv To
omnola epdpavifovral ota akivnta enevblUoewy.

Katavop mIeTwTKoU KvSUVOU TWV SaVeiwV KoL OOULTHOEWV KATA TTEAXTWV

H katavoun twv daveiwv Kol amattioewy Katd tou Opidou kat tng Tpamelag katd yewypadikn meploxn kat kKAado, cuvoiletal otoug

TOPOKATW TIVOKEC:

Adwvela Kot Artattoetg katd Medatwv, Antopslwpéva Saveta kot MpoBAéPelg Antopeiwong avd katnyopia Saveiwv, Topéa SpactnpLotntag Kat yewypadLki reptoxn-

‘Outrog

31 AekepBpiov

2014 EAAGSa Toupkia NotiavatoAwr Eupwrnn NOUTEG XWPES J0volo

AropeL MpopA AropeL MpopA ATopeL MpopA ATopeL MpopA AropeL MpopA
ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn

Aavikr) Tpame{ikn 28.067 11.937 (5.576) 11.124 922 (554) 3.020 432 (275) 271 96 (55) 42.482 13.387 (6.460)

JTEYAOTIKA Sdvela 18.220 6.084 (1.325) 2.094 12 3) 1.524 165 (71) 118 35 (13) 21.956 6.296 (1.412)

KatavaAwTikd

Savela 4.365 2.549 (1.993) 3.053 247 (176) 1.278 256 (125) 84 53 (87) 8.780 3.105 (2.381)

MOTWTIKES KAPTEC 1.322 728 (671) 3.408 489 (270) 158 1 (70) 7 4 52 4.895 1.222 (959)

Xopnynoelg oe

ULKPEC ETUYELPAOELS 4.160 2.576 (1.587) 2.569 174 (105) 60 10 (9) 62 4 (7) 6.851 2.764 (1.708)

Eruxelpnpotiki

Tpanelkd 16.263 4.990 (3.058) 8.068 596 (190) 3.087 1.253 (562) 1.315 444 (241)  28.733 7.283 (4.051)

Blopnxavia kat

opuyela-petaheia 3.733 1.070 (719) 1.365 106 (41) 345 156 (82) 202 34 (15) 5.645 1.366 (857)

Bloteyvia 668 372 (213) 1.158 60 (41) 178 110 (66) 231 39 (20) 2.235 581 (340)

Eumnopro kat

UTtNPEOiES (EKTOG

TOUPLOHOU) 4.794 1.764 (1.176) 1.064 132 (42) 813 384 (144) 269 144 (75) 6.940 2.424 (1.437)

Kataokeugg kat

Slaxeipon

akivntng

neplovoiag 979 513 (361) 609 64 (18) 723 372 (131) 351 173 (34) 2.662 1.122 (544)

Evépyela 1.167 43 (23) 78 2 - 105 13 (10) 47 2 (1) 1.397 60 (34)

ToupLopoe 658 301 (146) 83 22 (1) 75 33 (13) 54 17 (7) 870 373 (167)

Nautia 2.262 363 (226) 125 64 (6) 3 8 (6) 15 7 (6) 2.405 442 (244)

Metadopeg kat

TNAEMKOWVWVIES

(extd¢ vauTiiag) 280 76 (69) 224 19 2) 140 38 (13) 36 6 (4) 680 139 (88)

Ao 1.722 488 (125) 3.362 127 (39) 705 139 (97) 110 22 (79) 5.899 776 (340)

Xopnynoeig o

Anudoio Topéa 7.340 90 (63) 58 - - 56 - - 14 - - 7.468 90 (63)

EAAGSa 7.238 90 (63) - - - - - - - - - 7.238 90 (63)

AMECG XWPECG 102 - - 58 - - 56 - - 14 - - 230 - -
(10.57

Z0volo 51.670 17.017 (8.697) 19.250 1.518 (744) 6.163 1.685 (837) 1.600 540 (296) 78.683 20.760 4)
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INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy
Outdog ko Tpanela

Adwvela Kot Artattoetg katd Medatwv, Antopslwpéva Saveta kot MpoBAEPelg Antopeiwong avd katnyopia Saveiwv, Topéa SpactnpLotntag Kot yewypadikn neploxn-

‘Outrog
31 AekepBpiov
2013 EAAGSa Toupkia NotiavatoAkn Eupwnn NOUEG XWPES ZUvoAo

AropeL MpopA AropeL MpopA AropeL MpopA AropeL MpopA AropeL MpopA

3Uvolo wpéva edn 3Uvolo wpéva edn 3Uvolo wpéva edn 3Uvolo wpéva edn 3Uvolo wpéva e

Ak Tpameliki 29.203 13.114 (4.549)  10.715 1.152 (528) 3.019 562 (263) 252 108 (57)  43.189 14.936 (5.397)
STEYAOTIKG SAVELL 18.575 6.800 (933) 2.256 12 (6) 1.552 199 (65) 122 43 (9)  22.505 7.054 (1.013)
KatavaAwTikd
Savela 4.895 3.003 (1.831) 2.403 272 (183) 1.258 320 (165) 77 54 (42) 8.633 3.649 (2.221)
MOTWTIKES KAPTEC 1.395 678 (644) 4.132 720 (270) 157 18 (16) 7 5 (4) 5.691 1.421 (934)
Xopnynoelg oe
ULKPEC ETUYELPAOELS 4338 2.633 (1.141) 1.924 148 (69) 52 25 (17) 46 6 2) 6.360 2.812 (1.229)
Emuyelpnpatikny
Tparelkd 16.244 4.423 (2.482) 5.451 438 (141) 3.122 1.148 (509) 993 645 (245)  25.810 6.654 (3.377)
Blopnxavia kat
opuyela-petaheia 3.812 1.050 (618) 939 121 (42) 487 171 (79) 129 55 (21) 5.367 1.397 (760)
Blotevia 668 362 (171) 657 4 (6) 349 118 (58) 105 50 (24) 1.779 534 (259)
Eumnopro kat
UTtNPEoiEg (EKTOG
TOUPLOHOU) 5.457 1.496 (820) 2.145 188 (36) 752 353 (141) 289 267 (116) 8.643 2.304 (1.113)
Kataokeugg kat
Slaxeipon
akivntng
neplovoiag 1.074 351 (237) 704 34 (34) 870 279 (118) 324 222 (61) 2.972 886 (450)
Evépyela 1.419 27 (11) 268 - - 104 13 (7) 40 1 (1) 1.831 a1 (19)
ToupLopoe 673 259 (111) 66 44 (7) 91 22 (12) 39 18 (8) 869 343 (138)
Nowthia 1.968 435 (202) 11 10 3) 16 15 (12) - - - 1.995 460 (217)
Metadopeg kat
TAEMKOVWVIES 244 61 (28) 232 14 (3) 160 37 (15) 55 19 (4) 691 131 (50)
Nowrtd, 929 382 (284) 429 23 (10) 293 140 (67) 12 13 (10) 1.663 558 (371)
Xopnynoeig o
Anuéoto Topéa 6.966 174 (79) 51 - - 85 2 - 2 - - 7.104 176 (79)
EAAGSa 6.852 174 (79) - - - - - - - - - 6.852 174 (79)
AMEG XWPES 114 - - 51 - - 85 2 - 2 - - 252 2 -
T0voho 52.413 17.711 (7.110)  16.217 1.590 (669) 6.226 1.712 (772) 1.247 753 (302)  76.103 21.766 (8.853)

100

Advera ko Artautrioetg katd Mehatwv, Antopsliwpéva Saveta kot NpoPAéPelg Aropeiwong avd Katnyopia Saveiwv, Topéa SpactnpLlotntag Kat yewypadikn neploxn-

Tpanela
31 AekepPpiov
2014 EAAGSa Toupkia NotiavartoAwkn Eupwnn NOUTéG XWPES ZUvolo
AropeL MpopA AropeL MpopA ATopeL MpopA ATopeL MpopA AropeL MpopA

ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn
Mavii Tpanefiky  27.965  11.888  (5.555) - - - - - - 18 1 (1) 27.983  11.889 (5.556)
JTEYAOTIKA SAveLa 18.204 6.071 (1.325) - - - - - - - - - 18.204 6.071 (1.325)
KatavaAwtikd
Savela 4354 2.548 (1.992) - - - - - - 18 1 (1) 4372 2.549 (1.993)
MOTWTLKESG KAPTEG 1.322 727 (671) - - - - - - - - - 1.322 727 (671)
XopnynoeLg oe
HIKPEG ETUXELPNOELS 4.085 2.542 (1.567) - - - - - - - - - 4.085 2.542 (1.567)
Eruxelpnpatikn
Tpomelikn 16.212 4830  (3.065) 70 - - 499 163 (52) 124 5 (4)  16.905 4998  (3.121)
Blopnxavia kat
opuyeia-petareia 3.606 1.070 (719) - - - 79 2 (2) 37 1 (1) 3.722 1.073 (722)
Blotexvia 637 369 (213) - - - - - - 1 - - 638 369 (213)
Eumnopro kat
uTinpeoieg (eKTOg
TOUPLOOU) 5.170 1.619 (1.092) - - - 15 13 (6) 24 2 (2) 5.209 1.634 (1.100)
KotaokeuEg kat
Slaxeipon
akivnng
neplovoiag 936 504 (361) - - - 193 137 (a1) 38 - - 1.167 641 (402)
Evépyela 1.160 42 (23) 66 - - 9 - - 4 - - 1.239 42 (23)
ToupLopdg 644 298 (146) - - - 12 1 3) 9 2 (1) 665 311 (150)
Nautihia 2.262 363 (226) - - - - - - - - - 2.262 363 (226)
Metadopég kat
TNAETKOWVWVIES 273 75 (69) 4 - - 20 - - - - - 297 75 (69)
Nound 1.524 490 (216) - - - 171 - - 11 - - 1.706 490 (216)
Xopnyhoeig og
Anudoto Topéa 7.342 90 (63) - - - 41 - - - - - 7.383 90 (63)
EAGSa 7.238 90 (63) - - - - - - - - - 7.238 90 (63)
AMECG XWPECG 104 - - - - - 41 - - - - - 145 - -
s6voAo 51.519  16.808  (8.683) 70 - - 540 163 (52) 142 6 (5) 52271  16.977 (8.740)
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INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy
Outdog ko Tpanela

Advera ko Artantrioetg katd Medatwv, Antopsliwpéva ddaveta kot NpoPAéPelg Aropeiwong ava Katnyopia Saveiwv, topéa SpaoctnpLotntag Kat yewypadiki neploxn-

Tpanela
31 AekepPpiov
2013 EAAGSa Toupkia NotiavatoAwkn Eupwnn NOUTéG XWPES ZUvolo
ATopeL MpopA AropeL MpopA ATopeL MpopA ATopeL MpopA ATopeL MpopA

ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn ZUvolo wpéva ePn
Mavikri Tpaneln 29102  13.081 (4.538) - - - - - - 7 - (1) 29109  13.081 (4.539)
JTEYAOTIKA SAvela 18.558 6.798 (933) - - - - - - - - - 18.558 6.798 (933)
KatavaAwtikd
Sdvela 4.874 3.003 (1.830) - - - - - - 7 - (1) 4.881 3.003 (1.831)
MOTWTLKEG KAPTEG 1.396 678 (645) - - - - - - - - - 1.396 678 (645)
XopnynoeLg oe
HIKPEG ETUXELPNOELG 4.274 2.602 (1.130) 4.274 2.602 (1.130)
Eruxelpnpatikn
Tpomelikn 16.732 4.165 (2.469) 85 - - 275 117 (45) 254 59 (6) 17.346 4341 (2.520)
Blopnxavia kat
opuxeia-petaleio 3.585 990 (601) - - - 23 - - 95 4 (4) 3.703 994 (605)
Buoteyvia 661 362 (171) - - - - - - 1 - - 662 362 (171)
Eumnopro kat
UTtNPEoieg (EKTOG
TOUPLOHOU) 6.373 1.337 (785) 6 - - 25 13 (5) 80 55 2) 6.484 1.405 (792)
Kotaokeugg kat
Slaxeipon
akivntng
neplovoiag 1.006 336 (287) - - - 208 94 (37) 41 - - 1.255 430 (324)
Evépyela 1371 26 (11) 77 - - - - - 7 - - 1.455 26 (11)
ToupLopoe 662 253 (109) - - - 12 10 (3) - - - 674 263 (112)
Nowthia 1.968 435 (202) - - - - - - 1.968 435 (202)
Metadopeg kat
TNAEMKOWVWVIES 241 61 (28) - - - 7 - - 29 - - 277 61 (28)
Nound 865 365 (275) 2 - - - - - 1 - - 868 365 (275)
Xopnyhoeig og
Anuéoto Topéa 6.963 174 (79) - - - 47 - - - - - 7.010 174 (79)
EAGSa 6.848 174 (79) - - - - - - - - 6.848 174 (79)
AMECG XWPES 115 - - - - - 47 - - - - - 162 - -
SOvoho 52.797 17.420 (7.086) 85 - - 322 117 (45) 261 59 (7)  53.465 17.596 (7.138)
4.29. XpewoTtikoi titAoL 101

Ol mopakdtw TVOKEG Mapouatalouv avAAUoN TWV OROAOYWY, TWV EVTOKWY YPOUUATIWY Kot GAAWY XPEWOTIKWY TITAWV avd CUVTEAEOTH
Stapfabuiong twv titAwv otig 31 AskepBpiou 2014 katl 2013, Bdaocel Tng xapnAotepng afloAdynong petaly tg Moody’s kat tng S&P
ekppaopévng oe KAipaka tg Moody's:

MwotoAnmukn Stafdaduion xpeoypddwv - Ophog

XopaKtnpLopé
va otV
Xpeoypada €UAoyn agia Xpeoypada
yla péow twv Xpeodypada SlakpatnBévt

EUTOPLKOUG anoteAeopdt Slabéopa o péxpLtn Advela Ko
31 AekepPpiov 2014 oKOTou g wv npog nwAnon AQén OUTIOLTHOELG JUvolo
Aaa 4 - 56 - - 60
Aal éwg A3 128 - 440 56 9.131 9.755
Baal éwg Ba3 359 - 3.046 1.307 - 4.712
XaunAdtepa ano Ba3 1.899 - 820 190 1.255 4.164

, - 670 73 963 3.506
Ek twv onoiwv: O.E.A. kat E.[.E.A 1.800
Xwplig Stafabuion 7 - 40 - 1 48
JUvolo 2.397 - 4.402 1.553 10.387 18.739
XapaKtnpLopeé
va otnv
Xpeoypada gUAoyn agia Xpeoypada
ya HEOW TWV Xpeoypada SlakpatnBévt

EUMOPLKOUG anoteAeopdt Stabéopa o péxpLtn Advela Ko
31 Aekepppiov 2013 oKomoug wv npog nwAnon AQén OUTLOLLTHOELG ZUvolo
Aaa 4 - 25 - - 29
Aal éwg A3 392 - 272 57 9.162 9.883
Baal éwg Ba3 443 - 2.932 981 34 4.390
XaunAdtepa ano Ba3 2.199 - 531 177 2.758 5.665
Ex twv onoiwv: O.E.A. kat E.[LE.A 2.086 - 214 67 2.467 4.834
Xwpig StaBaduion 9 - 16 22 1 48
ZUvolo 3.047 - 3.776 1.237 11.955 20.015
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MiwotoAnmkn AtaBaduion xpeoypddwv — Tpdnela

XapoaktnpLlopé
Xpeoypada va otnv evAoyn Xpeoypada
yla agia péow Xpeodypada SlakpatnBévt

EUMOPLKOUG anoteAEopuATW Stabéopa o péxpL TNV Adwvela Kot
31 AskepfBpiov 2014 oKOTouU§ v npog nwAnon AQén OUTLOLTHOELG JUvolo
Aaa 4 - - - - a
Aal éwg A3 128 - 99 - 9.121 9.348
Baal éwg Ba3 13 - 134 750 - 897
XaunAdtepa ano Ba3 1.899 - 475 160 995 3.529
Ek twv onoiwv: O.E.A. kat E.[LE.A 1.800 - 465 - 963 3.228
Xwpig Stapaduion 4 - - 51 1 56
JUvolo 2.048 - 708 961 10.117 13.834

XapaKktnpLlopé
Xpeoypada va otnv evAoyn Xpeoypada
ya afio péow Xpeoypada SlakpatnBévt

EUMOPLKOUG anoteEAEoUATW Stabéopa o péxpL TNV Adwvela Kot
31 AskepPBpiov 2013 OKOTOUG v npoG nwAnon AQén OUTTOLLTH OELG Z0volo
Aaa 4 - - - _ q
Aal éwg A3 220 - 65 - 9.153 9.438
Baal éw¢ Ba3 - - 629 660 34 1.323
XaunAdtepa ano Ba3 2.179 - 81 169 2.473 4.902
Ek twv onoiwv: O.E.A. kat E.[LE.A 2.086 - 52 - 2.467 4.605
Xwpig StaBabduion 8 - - 73 - 81
Z0volo 2411 - 775 902 11.660 15.748

‘Evtoka ypappdtia Kumplakot Anpociou Uoug €99 ekat. Ta omoia Stakpatouvtav Katd tnv 31 AskepuBpiov 2014 amo t Buyatpikr Tou
Ouihou otnv Kumpo, oto xapTtodpuAdkio Twv SlakpatoUpevwy we tn Anén, ev amopetwbnkav Kabwg anonAnpwdnkav 6To UVOAO TOUG

Kal oUWV PE TOUG GUUPBATIKOUG TOUG OPOUC.

4.3 Kivduvog Ayopag

O kivéuvog ayopdg eival o udlotapevog i evéexouevog Kivéuvog
ylo Ta aroTeAéopata Kot To KEPAAaLo AOyw SUCUEVWY HETABOAWY
OTa ETUTOKLA, OTI TIMEC METOXWV KOL EUTIOPEUMATWY, OTIG
OUVOANQYMATIKEG LOOTLUIEG, KABWE Kal otn LETABANTOTNTA AUTWV.
O Optlog Satnpel meploplopévn ouvaANaKTKY SpaoTnpldTNTA e
oToX0 TN Behtiwon g kepdodoplag Tou Kol TWV UTNPECSLWY TTOU
TIopEXEL otnv TieAateia Tou. H Spaotnplotnta autr CUVEMAYETOL
™Tv avaAnyn kwdivou ayopdg, Tov omoio o OUAOG EMSLWKEL va
eVTOTilel, va EKTIUA, va TopakolouBel kot va Siaxelpiletal
OTOTEAECUOTIKA HEoA omd €va mAaiolo apywv, OSladlkaolwv
HETPNONG Kat opiwv, To omoio Siémel OAeg Tou TLG cuvaAiayeg. Ot
ONUOVTIKOTEPEG Katnyopleg KvdUvou ayopdg yia Tov Optho sivat
0 ETUTOKLAKOG, O METOXLKOG KOl O CUVOANQYATLKOG KivEuvog.

O enwroKLaKog Kivéuvog sival o kivbuvog rou adopd otnv mbavn
{nuia oto xaptodpuldkio tou Opidou efaitiag Suopevwv
peTtaBoAwv ota emtokla. Baowkég mnyég emitokiakoU KwdUvou
QmOTEAOUV  TO  EUMOPKO  Kal Swabéowo mpog TnwAnon
XaPTOoPUAAKLO XpeoypAdwVY TIOU KATEXEL, KOBWG Kol Ta TopAaywya
ETLTOKLAKA TIPOLOVTA, EEWYPNUATLOTNPLOKA Kat SlampaypateloLp
OE OPYOVWHUEVES aYOPEG.

Juykekplpéva, n Tpdamnela diatnpei xaptoduldkio o ekSOTELG TOU
ETXZ, évtoka ypappdtia kot OEA kot KpOTIKA OpOAOYQ XWPWVY TNG
Eupwnaikig Evwong, kabwg Kot Tmeploplopéveg Béoelg oe
eMnvikég  kat  Siebveilc  etaipikég  ekdooels.  Emiong,
Spaotnplomoleital otnV ayopd eWXPNUOTLOTNPLOKWY TTAPAYWYWY
npolovtwy He Tt olvadn cupPacswv avtallayng emitokiwy,
amAng kot  ouvBetng Sopng. OL ev  Adyw  oupPaoelg
Xpnotpornololvtal 1000 WG UECA AVTLOTABULONG TOU EMLTOKLOKOU

KwéUvou, 000 Kal yla TNV amokoplon kepdwv. EmumAéov, n
Tpanela avahappavel Béoelg oe ZupPoAata  MeMovtikig
EkmAnpwong emi xpeoypddwyv Kal eMLTOKIWY, KUPLWE yLot GKOTIOUC
QVTLOTABUIONG KAl ot UIKPOTEPO Pabud ywa tnv amokduion
KEPOWV.

EKTOG TNG Tpamelag, N oNUAVTLKOTEPN TINYN EMLTOKLOKOU KvSUVoU
oe eninedo Opilou eival n Finansbank, péow tou gumoptkol Ko
Tou Slabéotpou mpog mwAnon xaptopuAakiou mou Slabétel. O
ONUOVTIKOTEPOG KIVOUVOG aYOPaC TTOU EVEXEL TO XOPTODUAAKLO TNG
Buyatplkng lval o emtoklakdg kivbuvog, o omolog mpoépyetal
ano tn Swatipnon Bécswv oe xpedypada £kdoong Toupkikou
Anuooiou, kupiwg oe TRY, USD kat EUR. Emiong, n Buyatpkn
ouvantel upPacelg AvtaAlayrg Emtokiwv, elte ywa TNV
QVTLOTABOWLON TOU EMLTOKLAKOU KLVSUVOU O OTtoiog amoppEésl oo
70 XapTodUAAGKLO XpEOYPAPWY, EITE yLA TNV AITOKOMULON KEPSWV.

EmumAéov, n Finansbank avtAel peuototnta o USD, tnhv omoia otn
OUVEXElQ MeTatpénel o€ TRY péow ZupPacewv AvtaAAayng
Erutokiwv  oe  Sladopetikd  NOULOpQ,  TIPOKELMEVOU  va
xpnuotodotioel T Xoprynon Oavelwv otnv eyxwpla ayopd.
Emonuaivetol 8 0tL, oL ev Aoyw cupBdoelg Asttoupyolv Kol WG
Méoa  avTlotabulong  Tou  emtoklokol  KwdUvou  Tou
xaptodulakiou TokoXpeOAUTIKWY Saveiwv tng Buyatplkng, HE
oT00ePO EMITOKLO.

O MEeTOXLKOG Kivduvog adopd otov kivéuvo mbavwv Inpiwv oto
XOPTOPUAGKLO LETOXWV KAl METOXLKWV Ttopaywywv tou Opilou
and Suopevelc HUETABOAEG OTIGC TIMEG TWV METOXWV KAl TWV
peTtoxikwv  detktwv. O 'OMNOG  KATEXEL €val  TIEPLOPLOUEVO
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xaptodpuldkio Bécewv oe petoxeg, n mMAsodndila Twv omolwv
Slampayuatevovial oto X.A., Kol 0g Topdywya Tpoidvta eml
HETOXWV KOL LETOXIKWY SEKTWV ToU Slampaypatevovtat oto X.A.,
kaBwe kat oe Stebvry xpnuatiotipla. Ot PETOXEG TagvopouvTal
OTO EUMOPLKO N 0To SlaBEoiuo mpog MwANon XopTodUAAGKLO TOU
Ouidou. Ta mapdywyo Tpoiovta €mi METOXWV KAl METOXLKWV
SELKTWV XpNoLomoLlolvTaL adevog yLo TNV AmOKOULON KEPSWV Kal
adetépou yla TNV avtotdbulon Tou KwdUvou o omoiog
T(POEPXETAL artd TO XAPTOPUAGKLO HETOXWV Tou Opidou, KabBwg Kat
and ta mpoidvia mou SwatiBevtat otnv mehateio kot eivat
ouvdebepéva Pe TNV amOdoon KAmoLaG METOXAG 1 KATTOLOU
petoxkoU &eiktn. e pikpotepo PBabuo, o Oulog Sievepyel
oUVOAAQYEG Ot €€WXPNUATLOTNPLAKA TApdywyo Tpolovta enmt
METOXWV KOl METOXIKWV SEIKTWVY, ELTE YLoL TNV QTOKOMLON KEPSWV,
glte yLa okomoug avtlotaduLlong.

JuvaAlaypatikog Kivbuvog sival o kivduvog mou adopd otnv
evbexouevn  Inuic  Adyw  Suopevwv  petaBoAwv  OTLS
OUVOANQYMOTIKEG LOOTIMieG. H avolktr) cuvaAAlayuatiky Béon
TMPOKUTTEL  KUplwG amod TG TPEXOUOEG (spot, prespot) Kot
nipoBeoptakeg ouvalayég oe €€vo voplopa Kal Slakpilvetal oe
eumopkn Kot Soptkr). H Sopikn avolktr cuvollaypatikrn Béon
nieplA\apBavel OAa TOL TIEPLOUCLAKA OTOLXELQ KOL TLG UTIOXPEWOELG
™m¢ Tpamelag oe €&vo vopwopa (yia mapdadelypo  Sdvelq,
Katabéoelg K.a.), KaBwe Kat TG cuvoAayEég oe cuvaAAaypa mou
Slevepyel n  AwevBuvon  Awxeipong  AwaBeocipwv  kal

Xpnuatoyopdg.

Ye eninedo Ouihou, 0 cUVAAAYUATIKOG KivEUVOG QIOpPEEL KUPLWG
arnod tnv Toupkikn Alpa Adyw tng emévduong otnv Finansbank, evw
0 guvaAayUaTLKOG KivBuvog Tov omoio avaAauBdvouv oL AoLmég
BuyatpLkég eival apehntéog.

O Opwhog ouvaAldooetal o OAa T BOOLKA  voulopata,
Statnpwvtag Kuplwg PBpaxumpobeopeg tomoBetroel  yla
arokOuLon Kepdwv Kat yw tnv efumnpetnon twv Beoukwy,
ETALPLKWY, gyXWPLWY Kal SleBvwv mehatwy tou. IUpdwva He T
otpatnykn tng Tpamelag, n avolktr cuvaAlayuatiky Béon oto
TENOG TNG NUEPAG TIPETEL VAL CUUUOPDWVETAL LIE TA OPLA TIOU EXOUV
tebel amo tn  AlevBuvon Awaxeipiong  AwoBeoipwv Kot
Xpnuatayopdg kot tn A.AXAKT.&0. H 8o moAtkn Loxvel os
OAeg TIg BuyaTpikeg Tou Opilou.

4.3.1. Kivduvog ayopdg yLa To EUopPLKO XapTtodpuAdKLO Kal TO
StaBéopuo mpog mwAnon xaptopuldkio - Méylotn
Avvntikn Znpia («MAZ»)

H Tpdmela, ylo tnv amoteAecpatiky Slaxeipion tou kwdUvou
ayopag, eKTUA T MAZ tou gumopkol Kat Tou Slabéotpuou mpog

nwAnon xaptodpudakiov NG HEow TOu cuothuatog RiskWatch,
¢ etatpeioag Algorithmics (mAéov IBM). Zuykekpiuéva, Aoyw tng
YPOAUULKAG dUONG Twv mpoidviwy tou xaptoduAakiou, n Tpdmnela
edapudlel tn pebodoloyia tng Staklpavong-ouvSLAKUUAVONG, UE
XPOVIKO opilovta piag nuépag kat Slaotnua eumotoolvng 99%.
Y& KaBnueplvr Baon ektipdtal n MAZ TG00 TOU GUVOALKOU, 60O
KAl Twv  €mpépoug  KwdUvwy  (emitoklokoU,  UETOXLKOU,
ouVaAAQyHOTIKOU) TOU EUMOPKOU Kat Tou Slabéoipou mpog
nwAnon xaptodpulakiov tng Tpamelag. Katomwv eléyxou Ttou
MOVTEAOU KOl TWV TOPOYOUEVWY €E QUTOU QTMOTEAECUATWY, N
Tpdnela €xet AdPel tnv €ykplon XPAONG TOU €0WTEPLKOU
unodelypatog anod tnv Tpamnela tng EAAGS0g, kabwg emiong Kal
and efwtepkol cupBolAouc. Emiong, n AlevBuvon Ecwteptlkov
EAéyxou tng Tpamelag aflohoyel o€ TOKTA XPOVIKA Staotiuata,
TNV AMOTEAECUATIKOTNTA TWV Sladlkaclwv eAéyxou mou adopolv
OTO CUYKEKPLUEVO UTIOSELY L.

Ol eKTIHAOELS TNG MAZ Xpnotpuelouy TO00 WG epyaleio Sloxelplong
KwdUvwy, 000 KOl ylot EMOMTKOUC oKomoug. Q¢ epyaleio
Slaxelplong KwdUvwy, oL ekTHAoEL TG MAZ mou Slevepyouvtal
arno tnv A.AXAKT.&0. adopolv 0to cUVOAO TOU EUMOPLKOU KaL
Slabgolov mpog mwAnon xaptodpulakiou NG Tpdmelog Kal
MPOKUTTOUV ~ He  XprRon 75  OTaBUOPEVWY  NUEPHCLWY
TMAPATNPAOEWY aVA Tapdyovta KvSUVoU YL TOV UTTOAOYLOUO TWV
OXETKWV SLAKUUAVOEWV-CUVELOKU LAVOEWV.

Q¢ mapdyovteg KwdUvou opilovtal Ta EMLTOKLA, Ol TIUEG TwV
HETOXLKWY SEIKTWY, Ol CUVOANQYUATLKEG LOOTLUIEG KOl OL TLUEG TWV
EUMOPEVPATWY. ETi TOu MOpPOVToG, oL MAPAyovTeg KvSUvou mou
EUMAEKOVTAL OTOV UTIOAOYLONO TG MAZ avépyovial o€ TEPLTOU
1.120. EmumpocBétwg, n AAXAKT.&0. ektpd ™ MAZ tng
Tpanelag pe ™ H€Bodo NG lotopikng Mpooopoiwong, yla
oKOToUG oUYKPLONG.

lMa tov €Aeyxo kat tn OSlaxeipon twv avolapBavopévwy
KwéUvwy, €xel kaBoplotel mAaiolo opiwv MAZ. Ta opla
kaBopiotnkav pe PBaon 6lebveig mpaktikég kal adopolv tOCO
OTOUG  EMIUEPOUG  KWEUVOUG  (EMITOKLAKO, GUVOANQYMATLKO,
METOXLKO), 6GO KAl 0TO OUVOALKO KivOuvo ayopdg Tou gUmopLkol
Kal tou StaBéatpou pog mwAnon xaptoduakiov tng Tpdanelag.

Ol mapakdtw mivakeg anetkovifouv th MAZ tng Tpamelag (99%, 1-
nuépa) yla ta €tn mou éAngav otig 31 Aekepuppiou tou 2014 kat
2013, avtictowa:

MAZ MAZ MAZ

Emtokiakou MetoxkoU SJuvaAlaypott

2014 (og € 000) JuvoAiky MAZ Kw&Uvou Kw&Uvou KoU Kwv8Uvou

31 AekepBpiov 32.354 30.484 2.345 342

Méoog 6pog (nueprota tiun) 8.751 7.444 1.932 472

MéyLoto (nuepriola Tiur) 32.780 30.790 3.268 1.273

EAdyioto (npeprota Tuur) 3.395 2.516 1.198 105
MAZ MAZ MAZ

Emttokiakou MeToxtkoU JuvoAaypott

2013 (og € 000) JuvoAiky MAZ Kwéuvou KwéUvou KoU Kwvduvou

31 AekepBpiov 5.094 3.690 2.110 1.087

Méaoog 6pog (nueprota tiun) 6.986 5.361 2.232 1.874

Méyioto (npueprota tn) 13.201 11.305 4.730 3.429

EAdyioto (npeprota Tuur) 3.296 2.488 1.383 822
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To UYog tng MAZ TOU ETLTOKLOKOU KWWOUVOU €€apTATAL KUPLWE
Qo TOo €MIMeSO Kot TN LETOPANTOTNTA TWV UTIOKELUEVWV EMLTOKIWV
KaL TG B€oeLg Tou xaptoduAakiou.

Katd tn SldpKelo Twv MPpWIWV TPV TplRvwy tou 2014, ol
EKTIMAOELG TNG MAZ ylat TOV EMLTOKLOKO KOL TO GUVOALKO Kivouvo
ayopdg, MaPoUCiaoaV UIKPESG SLAKUAVOELS, oL ontoieg odeilovtav
KUPLlWG OTLC METABOAEG TWV UTIOKEIMEVWY EMITOKIWV KoL TWV
METABANTOTATWY TOUG. TG apPXEG TOU TETOPTOU TPLUAVOU,
ONUEWONKE amoTopn &vodog Twv amoSO0EwV TwV OUOAOYWV
EAAnVIkoU Anpoociou, n omola enédepe onuavtiky avénon twv
avtiotolwv petafAntotATwy Kot UYPNAOTEPEG EKTIMACELS TNG
MAZ. 3Itn ocuvéxela, KoBwg To emitdKla TapEUEVaY oto Slo
eninedo, oL PeTABANTOTNTEC OoTASLOKA HELWONKAV, YEYOVOG TOU
oénynoe otn pelwaon TG00 TNG EMLTOKLAKNG, OG0 KAL TNG GUVOALKAG
MAZ tng Tpanelog. Qot600, mPOog Ta TEAN TOU £TOUC, KUPiwg Adyw
ToUu UPLOTAPEVOU TIOALTIKOU KAlMATOG, Ta TieplOwpLa HETOEY TwWV
anobd060ewv TwV OMOAOYwvV Tou EAANVIKOU Anuociou Kkat Twv
QVTIOTOLXWV OMOAOYywV leppavikol Anpociou SleuplvOnkav, Ue
QTTOTEAECUA TN ONUAVTIKA aUENon Twv EKTIUACEWV MAZ yia tov
ETLTOKLAKO KOlL TO GUVOALKO KivEuvo ayopds.

Ye eninedo Opihou, n Buyatpwkr pe tn peyalltepn €kBeon oe
Kivbuvo ayopdg eivat n Finansbank, Adyw twv Bécswv mou
Slatnpel oto eumopkd kat oto Swabécipo mPog mwAnon
XapTodpUAAGKLO TNG. Ma TNV TapakoAoUBNon Kal OMOTEAECHUATLKY
Slaxelplon tou KwdUvou ayopdg, n Finansbank umoAoyiel
Kabnuepwvad th MAZ tou epmoptkol Kot StaBéatou mpog mwAnon
xaptodpulakiou tng, kabBwg kat Tn MAZ avd katnyopia Kwduvou
(erutokiakd, petoxkd, cuvalayuatikd). O umoloylopog adopd
0€ XPOVIKO opilovta uplog NUEPAG Kal SLACTNHUA EUMLOTOOUVNG
99%. H ektipnon tng MAZ mpoypatomoleital HECw Tou (SLou
OUOTAUOTOG TIOU Xpnoldomolel kot n Tpdmela, &nAadn tou
Riskwatch.

o tov €Aeyxo kat tn Staxeipon Twv avoAapBavopévwy Kvduvwy
™G Finansbank, €xeL kaBoplotel mMAaioo opiwv MAZ, avtictolo
e tng Tpamelag.

JTOUG TIVAKEG TIOU 0koAouBoUV, TTapoucLAoVTaL OL EKTLUACELS TNG
MAZ tng Buyatpikig Finansbank (99%, 1-nuépa) yla ta €tn mou
€\n€av otig 31 AskepBpiou tou 2014 kat 2013, avtiotolya:

MAZ MAZ MAZ
Emttokiakou MetoxkoU  ZuvoAlaypott
2014 (o € 000) JuvoAiky MAZ Kw8Uvou Kw8Uvou KoU Kwvduvou
31 AekepBpiov 14.267 13.419 10 1.172
Méoog 6pog (nuepriota Tun) 11.373 11.237 89 1.060
Meéyiato (nuepriota twur) 20.335 20.058 475 3.394
EAdyioto (npeprota Tuur) 5.945 5.898 - 68
MAZ MAZ MAZ
Emtokiakou Metoytkou JuvaAhaypatt
2013 (o € 000) JuvoAkr) MAZ KwéUvou KwéUvou KoU KwéUvou
31-Aek 16.563 16.495 327 43
Méoog 6pog (nuepriota Tun) 16.746 16.687 175 442
Meéyioto (nuepriota tury) 35.079 35.306 521 2.385
EAGyLoto (npepriola tun) 5.612 5.735 13 24

H petaBoln tng ouvoAikng MAZ tng Buyatpikng Finansbank
odelletal kuplwg otn petaBoln tg MAZ tou emLTOKLAKOU
KwéUvou. Katd tn Sudpkela tou 2014, Ta emitokia otnv Toupkia
KOl OL QVTIOTOLXEC METAPANTOTNTEG oTAdlaKA MELWONKAV, ME
anotéhecpa t Stapdpdwon tng MAZ oe xapnAdtepa emnineda.
Qotooo, T0 AekéuBplo, AOYw avnouxiog yla TG OLKOVOWULKEG
e€eli€elg otnv Toupkia, ta emtdkia onpeiwoav andtoun dvodo,
YEyovog mou odnynoe otnv avénon tg MAZ ylo ToV EMLTOKLAKO

KOl TOV OUVOALKO Kivbuvo ayopdg tng BuyaTpLkrng CUYKPLTIKA WE
TOUG TTPONYOU LEVOUG UHVEG.

EmumAéov, n Tpamela ektiud o kabnuepwvr Baon th MAZ kat oe
eninedo Opihou, AapPavovtag dnladn vrmoyn ta xaptoduldkia
TO00 NG 8lag, 600 kat tng Finansbank.

JTOUG TILVOKEG TIOU 0koAouBoUV, TIapoucLAloOVTaL OL EKTLUACELS TNG
MAZ oe eninedo Opihou (99%, 1-nuépa) yla Ta €tn mou éAngav
ot1g 31 AskepPpiou tou 2014 kat 2013, avtiotowya:

MAZ MAZ MAZ
Emttokiakou MetoxkoU  ZuvoAhaypott
2014 (os € 000) JuvoAiky MAZ Kw8Uvou Kw8Uvou KoU Kwvduvou
31 AekepBpiov 39.656 36.992 2.349 2.032
Méoog 6pog (nueproLa Tn) 15.166 14.058 1.979 1.122
Meéyiato (nuepriota tuur) 41.713 37.764 3.266 3.065
EAdyioto (npeprota tuur) 7.273 6.491 1.231 209
MAZ MAZ MAZ
Emttokiakou MeTtoxKoU JuvoAaypott
2013 (og € 000) JuvoAiky MAZ KwéUvou KwéUvou KoU Kwvduvou
31-Aek 12.686 13.178 2.308 1.057
Méoog 6pog (nuepriota Tun) 17.410 15.700 2.281 2.089
Meéyiato (nuepriota twur) 34.910 33.082 4.757 4.117
EAdyioto (npeprota tur) 9.593 8.492 1.388 793
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Back-testing

Mpokelévou va Stacdoalilotel n aglomotia Tou UTMOSELYHATOG
HETPNONG TOU KWWEUVOU ayopdg, n Tpdmela epapuolel kabnuepvo
TPOYPOUHUA SOKLUAOTLIKOU €K TWV UOTEPWV eAEyxou (back-testing).
O €Aeyxog, oUpdwva e TO LOXUOV KAVOVLOTIKO TAaiolo tng TTE,
edopudletal ota otolxeion HOVO Tou gpmoptkol xaptodulakiou
™¢ Tpamelag Kol cuviotatal otn oUYKPLON TwV UTIOBETIKWY Kot
TMPAYUOTIKWY  nuepnowwv  petafolwv  otnv  afla  tou
X0PTOoPUAAKIOU, HE TIC OVTIOTOLXEG EKTLUNOELG TG MAZ yua
EMOMTIKOUG OKOTOUG. Ta uUToBeTIkG KépSN/Inpieg mpokUmToUuV
arno ™ Siadopd otnv afia tou xaptodulakiou petall Twv
nuepwv t kat t+1, pe tv umdBeon OtL oL Béoelg mapapévouv
otabepég, OMwg auTEC Slapopdwbnkav Katd to KAElOWWO TNG
NUEPQG t. AVILOTOIXWG, TA TPAYUATIKA KEPSN/INUieg MpokUTTTOUY
amno tn petaBoln otnv afla tou xaptopulakiou Katd To KAsloLO
Twv Nuepwv t kat t+1, AapBdvovtag unodn g cuvallayég mou
SlevepynBnkav katd tn Slapkela tng nuépag t+1, pe e€aipeon tnv
kataBoln/sionpagn mpopundeLwv KaL TOKWV.

Je mepintwon Katd tnv omnola ot {nuieg untepBaivouv TNV ektipunon
¢ MAZ, téte umdpyel «umépBacn» Kal evhuepwvetal n TtE to
QPYOTEPO VTG 5 EPYACLUWY NUEPWV.

Kata tn Sidpkela tou 2014, untip€av tpelg (3) mePUTTWOELS OTIOU
TO QNMOTEAEOHA TOU OOKLMAOTIKOU €K TWV UCTEPWV €EAEYXOU
unepéPn tnv avtiotolyn ektiunon MAZ.

Yevapla PeTaBoAng emitokiwy:

AOKLUOOTIKO €K TWV UCTEPWV EAeyxo Slevepyel kaBnuepva Kat n
Buyatpikn Finansbank. H peBodoloyia n omoia akolouBeital
eilval mopdépola pe tng Tpamelag. Katd tn Sudpkela tou 2014,
urpéav 6Uo (2) TEPUTTWOELS, ONMOU TO ONOTEAECUA TOU
SOKLUOOTIKOU €K TWV UOTEPWV EAEYXOU UTEPERN TNV avtiotolxn
ektipnon MAZ.

Stress Testing

H extipnon tg MAZ Boaoiletal os Bewpntikég mapadoxEg, ol
omoleg avadEpovtal O «KOVOVIKEG» OUVONKEG ayopdg kal &g
AapBdvouv umoyn akpaieg LETABOAEG OTIG TLUEG TWV TTOPAYOVTWY
KwéUuvou.

Mo tnv BeAtiwon tNg TPOPAEMTIKAG KAVOTNTOG TOU HOVTEAOU
ekTipnong MAZ kot tnv ehaylotonmoinon tng emnidpacng twv
aQVWTEPW TEPLOpLopwyY, Olevepyeital oe eBfdopadiaia  Pdon
TPOYPOUO TIPOCOUOLWONG KOTOOTACEWY Kplong (stress testing),
TIOU OULVIOTATAL OTOV UTIOAOYLOMO Tou Képdoug/Inuiag tou
gumopkol Kat Tou Stabéoipou mpog mwAnon xaptodulakiou TG
Tpamelag o MEPUTTWOELS AKPALWY HETABOAWY OTLG ayopés. Ta
oevapla Tou edpappolovial €xouv AGBeL TNV €yKplon Twv
EMOMTIKWV HOG OPXWV KOL TAPOUCLA{oVTAL OTOUG TIVOKEG TOU
akolouBouv.

3 prveg -
Zevaplo Nepypadn 0-3 prveg 5étn >5 étn
1 MapdAAnAn petatomnion g
KAUTTUANG +200 p.B. +200 p.B. +200 w.B.
2 MapdAAnAn peTatonon g
KQUUITUANG -200 u.B. -200 u.B. -200 p.B.
3 AUENon KALonNg TNG KAUTTUANG 0 w.B. +100 p.B. +200 p.B.
4 Meiwon kAiong tng kapmvAng +200 p.B. +100 p.B. 0 u.p.
YeVAPLO UETABOANG LETOXIKWY SELKTWV:
Zevaplo Nepypadn
1 -30% yLa 6Aoug toug Seikteg
SevApLo HETABOANG CUVAAAQYHUOTIKWY LOOTLULWV:
Jevaplo Nepypadn

Yrotiunon gupw katd 30%

Mpoypappa TTPOCOUOIWOoNG KATACTACEWY Kpiong Ste€dyetal kat amd tn Buyatpikr Finansbank, o punviaia Bdon, ota otolkeia toco ToU
E€UMOpPLKOL, 600 Kal Tou emevdutikol xaptodulakiou tng. Ta cevapla adopolv ot akpaieg HETAPOAEG TwV EMITOKIWV KAl TWV
OUVOAAQYHATIKWVY LOOTLWY Kot Bacifovtal otic mpdodateG XPNUOTOOIKOVOULKEG Kploelg mou €xouv AdBel xwpa otnv Toupkia. Ta
oevapla ou edpappdlovtal mapouctdlovtal 6Toug iVaKeS Tou akoAouBoUv.

Zevapla petaBoAng emtokiwv:
o) Eumtopikod xoptoduAdkio

KapmnuAeg kpatikwv opoAdywv Toupkiag KapmuAeg Kpatikwyv KapmnuAeg emttokinv
Nepypadn Ko Swap KaumnUAeg og TRY EupwopoAdywv og Evpw ko USD €ktoG Toupkiag
0-6 prveg +250 w.B. 0-6 prjveg +80 w.B.
Kpion lovviog - Aekéupplo 6 prveg — 6 prveg —
pion S uBpLog un’ S 4350 Lp. un’ S +150 LB, 0B,
2013 2 €1n 5¢€tn
>2 €1 +300 p.B. >5 €t +200 p.B.
Axpai : YAANA
kpaio GEVdpl’O TapdANAng +400 1B,
petatomnong +200 p.B. +200 p.B.
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B) Emevbutikd xaptoduldkio

KapmUAEg KpATIKWV OLLOAGYWV KapumuAeg Kpatikwv KapumuAeg emtokiwv
Nepypadn Toupkiag kat Swap KapurnOAeg og TRY EupwopoAdywv og Evpw ko USD €KTOG Toupkiag
Zevaplo Baokeiag +500 w.B. +400 u.B. +200 u.B.
2evaplo PeTaBoANC oUVOANOYUOTIKWY LOOTLULWV:
Nepypadn Yrnotipnon

Yrotipunon TRY

4.3.2. Neplopilopoi tng pebodoloyiag MAZ

H péBobdog tg MAZ Baoiletal os Bewpntikég moapadoxég, ot
OTloleC UTIO aKpaieg CUVONKEG OTLG ayopEG EVOEXETAL VO UNV
QVTIKATOMTPIlOUV TANPWE T MEYLOTN {NULA TIOU Mmopel va
unootel n Tpdmela. Ou meplopopol t™g peBodoloyiag
ocuvoiovral wg e€nc:

e H yxprion OlOKUMAVOEWV KOl OCUOCKETIOEWV WG METPO
npoPAeNG TNG MEAAOVTIKAG OUUTEPLPOPAG TaApPayOVIWY
KwéUvwv duvatat va amodelxBel avemapkng oe mepldSoug
£€vtovng SLakULoVo NG OTLG OYOPEG.

e O xpovikOG opllovtag pilag NUEPAG yla TOV UTIOAOYLOMO TNG
MAZ (] 6éKa NUEPWV YLOL EMOTTLKOUE OKOTIOUG) CUVETIAYETOL
OTL TO oUVOAO Tou Xaptodulakiou umopel va peuctomnolnBet
€VTOG TNG meplodou autng. Evroutolg, n mapadoxn outh
MMOpEL va UTOEKTLUA ToV KivBuvo ayopdg os mepldSoug un
€MOPKOUG PEVOTOTNTAG OTNV AYOPAL.

e H MAZ avadépetat o mBaveg Inuieg oto XapTtodUAAKLO TNG
Tpanelog ywa Swdotnua epmotoolvng 99%, xwplc va
AapBavovtat umoyn Inpieg mépa amo to SLaoTna auTo.

e 'OMot oL umoloylopot Bacilovtal otig B€oelg tng Tpamelag
KaTd to KAglowo KABe gpydoiung nuépac, un Aaupdvovtag
umoyn TG €vVOONUEPNOLEG ouvoAayEG I TG
nipaypartonolnfsiosg INULEG.

e O ektlunoelg Thg MAZ Baocifovtal og HKPEG METABOAEG OTLG
TILEG TWV TTOPAYOVTWY KVSUVWV. Z€ epIMTwon HeyaAUTEPWY
petoBolwv (tail events), To umOdelypa evoEXeTaL va pnv
amoTtUNWoeL MARPwG tnv enibpach Toug otnv afia tou
xaptodulakiou.

e Tivetal n umobeon OTL, oL anobO0ELG €Ml TWV UEUOVWUEVWY
napayoviwy Kwvduvou akoAouBouv Kavovikr katavour. Eav
autd Bev LoyVel, n mBavotnta akpaiwv HeTaBoAwv otnv
ayopd Ba pmopouvoe va urtoekTLunOel.

4.3.3. Kivéuvog emtokiou oto tpamneltko xaptodpuldakio

Erutoklakdg kivéuvog emi tou tpamelikol xaptodpuAakiou eivat o
vodLotdpevog i LeAAOVTLKOG Kivduvog yla ta écoda (kabBapd écoda
arnod TOKoUG) Kal To KePAEAalo, 0 OMolog armoppEel Ao SUCUEVELS
UeTtaBoAEg Twv emitokiwv oL omoieg emnpedlouv Ta oTolXEia Tou

5%, 10%, 40%

tpamelikol xaptodpulakiou. H ékBeon oe emitoklako Kivbuvo oto
TPamelkd XaptodpUAAKLO TIPOEPXETAL QMO TNV AVOVTLOTOWK( OTIG
NUEPOUNVIEC  emavampooSloplool  TOU  emLtokiou  petagy
OTOLXEIWV TOU EVEPYNTIKOU Kal tou mabntikol. To tpamelkod
Xoptodpuldklo amoteleital Kuplwg amd SAvela KAl AMALTAOELS
Katd meAatwy, tapeio kat Slabéclua o KEVIPLKEG TPAmeleg,
QIMALTACEL KATA XPNUOTOMIOTWIIKWY WOpUMdTwWyY, TiTAOug Tmou
€xouv KatnyoplomownBel w¢ OSdvela KAl QMALTAOELS Ko
Slakpatovpeva  otn  AAEn, UTIOXPEWOELS TPOG  TEAATEG,
UTIOXPEWOEL TIPOG XPNMOATOTILOTWTIKA E6PpUUATA, UTIOXPEWOELS
and TULOTWTLKOUG TITAOUG Kol AOUTEG SQVELAKEG UTIOXPEWOELG, TOL
ormoila Katoxwpouvial oto amooPeopévo Kootog. O ‘Oplog
Slatnpel emapkeic Stadikaoieg pétpnong, mapakolouBnong kot
eAéyxou TOU  EmTOKLAKOU  KW8UVOU  TOU  TPOME(KOU
xaptodpulakiou, oTig omoieg mepthappavovtat:

e  JyuoTAMATO METPNONG ETILTOKLOKOU KVEUVOU TOU TPATE(IKOU
xoptodulakiou. Ta cuotHpaTa autd £€xouv tn Suvatdtnta
KAAUYNG OAWV TWV BACLKWVY TINYWV EMLTOKLAKOU KLvEUVOU Kait
a§loAOYNONG TWV EMUTTWOEWY TWV ETLTOKLOKWY HUETOROAWV
UE TPOTO TIOU VAL GUVASEL e TO Ao §pacTNPLOTHTWY TOU
OuiAou.

e Métpnon tou Pabuol esvawcBnaoiag
TEPUTTWOELG KATAOTACEWY Kpiong.

e  EMOpPKELG KOl QMOTEAEOHATIKEG SLadlkaoleg Kol cuoTrhpata
TANPOdOPLKAC yLa TN LETPNON, TapakoAouBnon, €Aeyxo Kat
umofBoAn avadopwv OXETIKA He Ta eminmeda €kBeong tou
enevBuTIkoU XaptoduAakiou og emLToKLaKko Kivduvo.

o  TeKUnPuWHEVN TIOALTIKY  Slaxelplong TOU  EMLTOKLAKOU
KLvdUvVou oto Tpamellko xaptoduAdkLo.

Twv {NUWV ot

4.3.4. EMTOKLOKOG Kivuvog BAOEL TNG NUEPOUNVIOG EMOUEVNG

OLVATIPOCOLPLOYIG EMLTOKIOU

O emtokLakdg kivbuvog otov omolio ektiBetal o Ouhog kat adopd
OE XPNOTOOLKOVOULKA Péoa e BAaN TNV NUEPOUNVIA TNG APECWS
EMOUEVNG QVOTPOCAPHUOYNG TWV EMTOKIWYV ocuvoiletal wg
aKkoAoUBwG:
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Huepopnvieg emavanpoadLoplool
enutokiou - Ophog

Mn
Ewg 1 1éwg3 3 éwg 12 1£éwg5 Navw tokodpop
31 AekepBpiov 2014 piva urveg uAveg £t ano 5 étn a Z0volo
Zrotxeia Evepyntikol
Tapeio kat Stabéopa oe Kevtpikég Tpdmeleg 642 43 5 - - 5.147 5.837
ATIOULTACELG KATA XPNULOTOTLOTWTLKWY LOPUUATWY 1.464 958 292 56 2 552 3.324
Xpnuart. meplouoLlakd otoleio otnv eVAoyn adia péow
anoteAeopdTWV 391 908 789 192 118 10 2.408
AGVELQ KOL QTTALTIOELG KOTA TIEEAQTWV 30.197 8.249 9.507 8.228 8.683 3.245 68.109
XaptopuAdkio enevdUoewv-SlaBéatpo pog mwAnon 1.183 518 664 867 1.086 457 4.775
XapTodUAGKLO EMEVEUCEWV-OLOKPATOUHEVO LEXPL TN
AfQén 56 474 620 238 145 20 1.553
XoptopuAdkLo emevEUCEWV-EAVELA KOL QTTALTAOELS 179 154 9.092 - 962 - 10.387
Noutd otolxeio evepynTkoU & amattoeLg ano
aodaALOTIKEG EpAOTNPLOTNTES 112 7 9 22 253 403 806
Nound otolyeio evepyntikou 7 - - 4 - 2.130 2.141
JUvolo 34.231 11.311 20.978 9.607 11.249 11.964 99.340
Zroxeia Nadntikov
YTOXPEWOELG TIPOG XPNHATOTMLOTWTIKA dpUpata 19.157 1.175 122 1.644 120 8 22.226
YMOXPEWOELG TIPOG TIEAATES 41.730 8.101 10.383 1.850 2 2.863 64.929
YTOXPEWOELG QO TULOTWTIKOUG TiTAOUG & AoUtég
SAVELAKEG UTIOXPEWOELG 231 1.247 1.759 1.923 764 67 5.991
AcHaALOTIKA amoBEpaTa KaL UTIOXPEWTELG 18 16 71 322 608 1.497 2.532
Nound ototxeia mabntikov 47 1 218 - - 2.337 2.603
Z0volo 61.183 10.540 12.553 5.739 1.494 6.771 98.281
Awadopd enavanpoosLoplopol ENLTOKIWVY OToLXEIWV
EVEPYNTIKOU Kal madntikol (26.952) 771 8.425 3.868 9.755 5.192 1.059
107
Huepopnvieg enavanpoasiopiool
enutokiou - Ophog
Mn
Ewg 1 1éwg3 3fwg 12 1£éwg5 Navw Tokodpop
31 AekepBpiov 2013 piva urveg uveg £t ano 5 étn a Z0volo
Zrotxeia Evepyntikol
Tapeio kat Slabéoiua o Kevtpikég Tparmeleg 1.024 19 - - - 4.867 5.910
ATIOUTA OELG KATA XPNIOATOTILOTWTIKWVY LEPUUATWY 2.119 54 70 215 2 387 2.847
Xpnuart. meplouoLlakd otoweia otnv eVAoyn adia péow
AnMoTeEAECUATWY 905 1.109 626 226 180 41 3.087
AGVELQ KOL OTTALTHOELG KOTE TTEAQTWY 32.371 7.335 8.209 7.674 7.553 4.108 67.250
Xaptoduhdkio enevbioewv-5laBéatio mpog mwAnon 564 920 562 814 916 509 4.285
XoptopUAAKLO EMEVEUOEWV-ELAKPATOUEVO LEXPL TN
AfQén 110 280 517 211 119 - 1.237
XapTodUAGKLO EMEVEUCTEWV-EAVELQ KAL ATIALTH OELG 265 284 10.545 - 861 - 11.955
Nountd otolkeio evepyntikol & amattroslg ano
aoPaALOTIKEG SpAOTNPLOTNTES 149 11 3 7 64 448 682
Noutd oTol eia evepynTikoL 3 1 2 5 - 2.296 2.307
Z0volo 37.510 10.013 20.534 9.152 9.695 12.656 99.560
Zroxeia Nadntikol
YTOXPEWOELG TIPOG XPNHATOTILOTWTIKA EpUpaTa 27.159 540 22 71 99 6 27.897
YTOXPEWOELG TIPOG TIEAATES 38.046 11.453 9.753 382 13 3.229 62.876
YTOXPEWOELG QIO TULOTWTLKOUG T{TAOUG & AOUTEG
SAVELAKEG UTIOXPEWOELG 446 480 1.841 1.001 26 12 3.806
AchAALOTIKA artoBEpaTa KoL UTIOXPEWOELS 204 16 65 257 466 1.396 2.404
Noutd otolyeia madntikol 21 2 437 14 - 1.827 2.301
JUvolo 65.876 12.491 12.118 1.725 604 6.470 99.284
Aladopd eMavanpocsSLopLopol EMLTOKIWVY CTOLXEIWV
EVEPYNTIKOU Kol madntikol (28.366) (2.478) 8.416 7.427 9.091 6.186 276
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Huepopnvieg emavanpoadLoplool
enutokiouv - Tpanela

Mn
Ewg1 1éwg3 3éwg12 1éwg5 Navw ToK0DOp
31 AskepBpiov 2014 pAva UAVES HAVEG £€tn and 5 étn o ZUvolo
Zrotxeia Evepyntikol
Tapeio kat Stabéoipa oe Kevtpikég
Tpamneleg 449 33 5 - - 1.383 1.870
ATOUTACELG KATA XPNLOTOTILOTWTLKWY
WSpuUpdTWY 1.997 1.200 308 54 - 231 3.790
Xpnuart. mePLOUCLAKA oTolxeia otV eUAoyn
adia HEow amoTEAECUATWY 363 895 676 78 36 1 2.049
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 22.419 4.836 3.529 3.131 6.726 2.890 43.531
XaptoduhdkLo enevbUoewv-SLaBéato mpog
nwAnon 117 185 18 378 10 70 778
XapTodUAGKLO EMEVEUTEWV-ELOKPATOUEVO
uéxpLtn Anén - 210 750 1 - - 961
XoptopuAdkio enevbUoewv-6aveLla Kot
QAT OELG 31 5 9.091 - 990 - 10.117
Aoutd otol eia evepynTikoL - - - - - 1.640 1.640
Z0volo 25.376 7.364 14.377 3.642 7.762 6.215 64.736
Zroxeia Nadntikov
YTOXPEWOELS TIPOG XPNHOTOTILOTWTIKA
WOplpata 17.648 853 212 1.644 120 4 20.481
YMOXPEWOELS TIPOG TIEAATES 30.176 4.633 7.442 1.517 - 362 44.130
YTOXPEWOELS OO TILOTWTLKOUG TitAoug &
Aoutég SaVELOKEG UTIOXPEWOELG 20 23 31 1.618 18 33 1.743
Nountd otolxeia madntikol 5 - - - - 954 959
JUvolo 47.849 5.509 7.685 4.779 138 1.353 67.313
Aladopd eMAVAPocSLopLoOU ETLTOKIWY CTOLXEIWV
EVEPYNTIKOU Kol madntikol (22.473) 1.855 6.692 (1.137) 7.624 4.862 (2.578)
108
Huepopnvieg enavanpoadLoplool
enutokiou - Tpanela
Mn
Ewg 1 1éwg3 3fwg 12 1£éwg5 Navw Tokodpop
31 AskepBpiov 2013 uAva UAVES HAVEG £€tn and 5 étn o ZUvolo
Ztolxeia evepyntikov
Taueio kat Stabéoipa oe Kevtpikég
Tpdmeleg 589 6 - - - 1.600 2.195
ATOUTACELG KATA XPNLOTOTLOTWTLKWY
WSpupdTwy 2.892 61 115 211 - 199 3.478
Xpnuart. mePLOUCLAKA oTolxeia otV eUAoyn
adia HEow amoTEAECUATWY 755 975 500 71 110 - 2.411
AGVELQ KOL QTTALTIOELG KOTA TIEAQTWV 26.420 3.708 3.120 3.482 6.256 3.341 46.327
Xaptoduhdklo enevbUoewv-5LaBéato mpog
nwAnon 54 208 64 79 14 489 908
XoptopuAdkLo eMeVEUOEWV-ELOKPATOULEVO
uéxpLtn Anén 113 126 663 - - - 902
Xaptoduhdkio enevbUoewv-6AaveLla Kat
QTOLTAOELG 109 144 10.545 - 861 1 11.660
Noutd oToL eia evepynTKoL - - - - - 2.102 2.102
Z0volo 30.932 5.228 15.007 3.843 7.241 7.732 69.983
Zroxeia Nadntikol
YTOXPEWOELG TIPOG XPNHATOTLOTWTIKA
WOpUupata 25.181 631 486 71 99 5 26.473
YMOXPEWOELS TIPOG TIEAATES 29.610 7.333 6.875 142 12 1.318 45.290
YTOXPEWOELS OO TLOTWTLKOUG TITAOUG &
Aoutég SaVELOKEG UTIOXPEWOELG 19 23 29 813 18 10 912
Nountd otolxeia madntikol 1 - 250 - - 1.779 2.030
ZUvolo 54.811 7.987 7.640 1.026 129 3.112 74.705
Awodpopd eNavanpooSLOpLOHOU EMLTOKIWY CTOLXEIWV
EVEPYNTIKOU Kol madntikol (23.879) (2.759) 7.367 2.817 7.112 4.620 (4.722)
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4.3.5. IuvaAlaypatikog kivéuvog

H €kBeon tou OpiAou kot TG Tpdmelag oTov GUVOANAYLATIKO Kivouvo Tipv AndBel umddn n enidpacn tng avilotdbuiong mapouotdletat
oTou Tiivakeg Tou akoAouBoulv. Omwg avadépbnke avwtépw, n avolkt cuvallaypatik Béon oto TéEAOG TNG NUEPAG TPEMEL va
OUMHOpdWVETAL PE Ta Opla Tou €xouv Beomiotel amod tn AtelBuvon Awaxeiplong AtaBeoipwy Kat Xpnuatayopdg kot T AAXAKT&O. H
OUMMOPpdWON emiTUyXAveTal avaAapBdvovtag KatdAANAeG avtiotabulotikég Béoelc. Q¢ anotédeopa, n kabapn €ékBeon oe kKABe E€vo
vouLlopa Sltatnpeital og xapnAd enineda kot eviog Twv npokaboplopévwy opiwv. H ékBean tou Opilou otov cuvaAlaypatikd Kivéuvo
v 31 AekepPpiov 2014 kat 2013 eixe we €AG:

ZUYKEVTPWON OUVOAAQYLATIKOU
KwSUvou - Ophog

31 AekepPBpiov 2014 EURO usbD GBP JPY CHF TL Nound SUVolo

Ztowxeia Evepyntikol
Tapeio kat Stabéoipa oe Kevtpikég

Tpamneleg 2.628 1.551 10 - 10 531 1.107 5.837
ATOUTACELG KATA XPNLOTOTLOTWTLKWY
WOpupdTWY 2.542 505 78 19 23 100 57 3.324

XPNUATOOKOVOULKA TIEPLOUGLAKA
otolxela otnv eVAoyn agia péow

AnoteAEoUATWY 2.146 35 8 - - 16 203 2.408
Mopdywya XpNUOTOTOTWTIKA Lo 4.593 127 12 10 106 1.093 2 5.943
AGVELQ KOL QTTALTIOELG KOTA TIEEAQTWV 45.686 4.556 143 8 1.166 14.535 2.015 68.109
Xapt/Klo enevéloswv — 81a0. pog

nwAnon 2.258 461 84 - - 1.376 596 4.775
Xapt/Klo enevéUoEwV — SLAKPOATOUHEVO

HéxpLtn Angn 250 231 - - - 1.072 - 1.553
Xapt/Klo emevbUoewy - SAveLa Kal

QAMALTAOELG 10.387 - - - - - - 10.387
Axivnta emevéloewv 890 - - - - - 22 912
SUUMETOXEG Me TN HEB0SO TG KaBapng

Béonc 53 - - - - 80 8 141
Yriepadia, AoyLopLko kat Aoutd duAa

TLEPLOUCLOKA OTOLXELQL 165 - 95 - - 1.454 42 1.756
Evowpata ndyla otokeia 1.423 - 55 - - 526 105 2.109
Anoutioelg anod aopaALoTIKES

SpaotnpLOTNTES 838 6 - - - - 4 848
Aoutd oTol eia evepynTikoL 6.647 173 80 - 1 364 97 7.362
Z0VOAO evePYNTKOU 80.506 7.645 565 37 1.306 21.147 4.258 115.464
31AekepPpiov 2014 EURO usb GBP JPY CHF TL Other Total

Zroxeia Nadntkol
YTOXPEWOELG TIPOG XPNHATOMLOTWTIKA

WOplpata 19.947 1.089 18 - 66 1.050 56 22.226
MNapdywya XpNHOTOTILOTWTIKA HEoa 5.355 391 37 2 8 464 1 6.258
YMOXPEWOELS TIPOG TIEAATES 44.475 6.301 279 2 74 9.526 4.272 64.929
YTOXPEWOELS OO TILOTWTLKOUG TitAoug &

AOUTEG SAVELAKEG UTIOXPEWOELS 2.676 2.213 7 - - 995 100 5.991
Acdaliotika amobéuata Kat

UTIOXPEWOELG 2.521 6 - - - - 5 2.532
Nound ototxeia mabntikov 1.404 112 138 1 2 1.021 47 2.725
YTOXPEWOELG OO TIOPOXES OTO

T(POCWTTLKO 284 - - - - 45 8 337
Z0volo madntikol 76.662 10.112 479 5 150 13.101 4.490 104.998
KaBapr cuvaAAaypatikh 0£on 3.844 (2.467) 86 32 1.156 8.046 (232) 10.466
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ZUYKEVTPWON OUVOAAQYLATIKOU
Kwv8Uvou - Ophog - Onwg
avapopdwbnkav

31 AskepPpiov 2013 EURO usbD GBP JPY CHF TL Noud JUvolo
Zrowxeia Evepyntikol

Tapeio kat Stabéoipa oe Kevtpikég

Tpamneleg 3.354 1.071 141 - 11 300 1.033 5.910
ATOUTACELG KATA XPNLOTOTLOTWTLKWY

WSpupdTWY 2.216 417 93 18 29 3 71 2.847
XPNUOTOOLKOVOLKA TIEPLOUGLOKA

otolxela otnVv eVAoyn agia péow

anoteAeopdTWV 2.733 108 14 - - 72 160 3.087
Mopdywya XpNUOTOMOTWTIKA Lo 2.416 225 6 41 1 982 - 3.671
AGVELQ KOL QTTALTIOELG KOTA TIEAQTWV 47.701 3.661 144 34 1.220 12.612 1.878 67.250
Xapt/Klo emevbloewv — 51a6. pog

nwAnon 1.674 460 5 - - 1.556 590 4.285
Xapt/Klo enevéUoEwV — SLAKPATOUHEVO

HéxpLtn Angn 253 128 - - - 856 - 1.237
Xapt/Klo emevbUoewy - SAveLa Kal

QATALTAOELG 11.955 - - - - - - 11.955
Axivnta emevéloewv 527 - - - - - 8 535
SUUMETOXEG We TN HEB0SO TG KaBapng

Béong 53 - - - - 81 9 143
Yriepadia, AoyLopLko kat Aoutd duAa

TIEPLOUCLOKA OTOLXELQL 198 - 81 - - 1.383 47 1.709
Evowpata ndyla otokeia 1.424 - 44 - - 187 111 1.766
Anoutioelg anod aopaALoTIKES

6paoTNPLOTNTES 711 6 1 - - - 3 721
Noutd oTol eia evepynTikoL 5.287 63 67 2 - 305 90 5.814
Z0VoAo evepynTikoU 80.502 6.139 596 95 1.261 18.337 4.000 110.930
31 AskepPpiov 2013 EURO usbD GBP JPY CHF TL Noud JUvolo
Zrotxeia Nadntikov

YTOXPEWOELG TTPOG XPNHOTOMLOTWTLKA

WOpupata 25.722 1.064 14 - 85 988 24 27.897
MNapdywya XpNHOTOTLOTWTIKA HEoa 2.433 139 22 2 54 379 - 3.029
YTOXPEWOELG TIPOG TTEAGTEG 44.035 5.590 238 2 66 8.786 4.159 62.876
YTOXPEWOELS OO TILOTWTLKOUG TiTAoug &

AOUTEG SAVELAKEG UTIOXPEWOELS 1.631 1.242 - - 1 905 27 3.806
Acdaliotika amobépata Kat

UTIOXPEWOELG 2.395 5 - - - - 4 2.404
Nountd otolyeia madntikol 1.191 286 124 3 - 864 46 2.514
YTOXPEWOELG ATIO TOPOXEG OTO

TIPOCWTTILKO 491 - - - - 32 7 530
Z0volo nadntikol 77.898 8.326 398 7 206 11.954 4.267 103.056
KaBapr cuvaAAaypatikh 0£on 2.604 (2.187) 198 88 1.055 6.383 (267) 7.874
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ZUYKEVTPWON CUVOAAQYLOTIKOU
KwvdUvou - Tpdanela

31 AekepPBpiov 2014 EURO usD GBP JPY CHF TL Noud ZUvolo
ITolxeia evepynTikov

Tapeio kat SlaBéoiua otn Kevrpikn

Tpanela 1.817 12 2 - 1 - 38 1.870
ANAUTACELS KOTA XPNLATOTLOTWTLKWY

WSpupdTwy 3.119 416 37 18 162 2 36 3.790
XPNUOTOOLKOVOLKA TIEPLOUGLOKA

otolxeia otnv evAoyn aia péow

anoteAeopdTWY 1.975 2 - - - - 72 2.049
MNapdywya XpNHOTOTLOTWTIKA Héoa 4.578 93 7 10 106 - 2 4.796
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 40.378 2.122 139 2 842 48 43.531
Xapt/ko emevbloewv — 81a6. pog

nwAnon 663 33 81 - - - 1 778
Xapt/Klo enevéUoewy — SLOKPATOUHEVO

uéxpLtn Anén 211 750 - - - - - 961
Xapt/Klo enevéUoswy - SAveLa Kall

QATALTAOELG 10.117 - - - - - - 10.117
SUUMETOXEG OE BUYATPLKES 7.300 7.300
Axivnta emevéloewv 6 - - - - - - 6
SUMMETOXEG He TN HEBoSO TG KaBapng

Béong 10 - - - - - - 10
Yriepadia, AoyLopLko kat Aoutd duAa

TIEPLOUCLAKA OTOLXElOL 119 - - - - - - 119
Evowpata ndyla otokeia 257 - - - - - 3 260
Nound otowyeia evepynTikol 6.207 154 1 - - - (3) 6.359
Z0VoAo evepynTikoU 76.757 3.582 267 30 1.111 2 197 81.946
31 AekepBpiov 2014 EURO usbD GBP JPY CHF TL Nownd JUvolo
Zrotxeia Nadntikov

YIOXPEWOELG TIPOG XPNUATOTULOTWTLKA

WOpUupata 20.180 174 84 2 34 - 7 20.481
MNapdywya XpNHOTOTLOTWTIKA HEoa 5.331 332 33 2 8 - - 5.706
YTOXPEWOELG TIPOG TTEAGTEG 40.585 2.414 195 1 37 1 897 44.130
YTOXPEWOELS OO TILOTWTLKOUG TiTAoug &

AOUTEG SAVELAKEG UTIOXPEWOELS 1.720 12 11 - - - - 1.743
Nountd otolxeia madntikol 941 13 2 1 - - 6 963
YTOXPEWOELG QIO TIAPOXES OTO

TIPOOWTTLKO 270 - - - - - - 270
Z0volo nadntikol 69.027 2.945 325 6 79 1 910 73.293
KaBapr cuvaAAaypatiky 0£on 7.730 637 (58) 24 1.032 1 (713) 8.653
ZUYKEVTPWON OUVOAAQYLATIKOU

Kw8Uvou - Tpanela

31 AekepBpiov 2013 EURO usbD GBP JPY CHF TL Aound JUvolo
Zrolxeia evepyntikov

Tapeio kat StabBéoipa otn Kevrpikn

Tpamnela 2.033 12 133 - 1 - 16 2.195
ATOUTACELG KATA XPNLOTOTLOTWTLKWY

WSpupdTWY 2.847 305 62 13 205 1 45 3.478
XPNUATOOKOVOULKA TIEPLOUGLAKA

otolxela otnVv eVAoyn agia péow

QAMOTEAECUATWY 2.336 22 - - - - 53 2.411
Mopdywya XpNUOTOMOTWTIKA Héoa 2.374 162 2 41 2 - - 2.581
AGVELQ KOL QTTALTIOELG KOTA TIEEAQTWV 43.143 2.129 136 19 870 - 30 46.327
Xapt/Klo enevéioswv — 81a0. Tpog

nwAnon 804 102 - - - - 2 908
Xapt/Klo enevéUoEwV — SLAKPATOUHEVO

HéxpLTn ARén 242 660 - - - - - 902
Xapt/Klo emevbUoewy - SAvELA Kall

QUTOULTAOELG 11.660 - - - - - - 11.660
SUMMETOXEG O BUYOTPLKEG 8.082 116 12 - - - 6 8.216
SUUMETOXEG Me TN KEB0SO TG KaBapng

Béong 7 - - - - - - 7
Yriepadia, AoyLopLko kat Aoutd duAa

TIEPLOUCLOKA OTOLXELQL 111 - - - - - - 111
Evowpata ndyla otokeia 260 - - - - - 3 263
Nound otolyeio evepyntikou 5.095 41 - 2 - - 5.138
Z0voAo evepynTikol 78.994 3.549 345 75 1.078 1 155 84.197
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31 AekepBpiov 2013 EURO usD GBP JPY CHF TL Noutd 0volo
Zroxeia Nadntikol

YTIOXPEWOELG TIPOG XPNUATOTILOTWTLIKA

WOplpata 25.811 429 186 3 35 - 9 26.473
MNapdywya XpNHOTOTOTWTIKA HEoa 2.397 85 21 2 54 - - 2.559
YMOXPEWOELG TIPOG TIEAATES 41.561 2.644 179 1 37 1 867 45.290
YTOXPEWOELG QMO TUOTWTIKOUE T{TAOUG &

AOUTEG SAVELAKEG UTIOXPEWOELS 891 10 11 - - - - 912
Nountd otolxeia madntikol 1.851 234 2 3 - - 3 2.093
YTOXPEWOELG ATO TAPOXES OTO

T(POCWTILKO 487 - - - - - - 487
Z0volo nadntikol 72.998 3.402 399 9 126 1 879 77.814
KaBapr cuvaAAaypatiky 0£on 5.996 147 (54) 66 952 - (724) 6.383

4.4 Kivéuvog xwpoag

O kivéuvog xwpag eival 0 UPLOTAUEVOG 1) eVEEXOUEVOG Kivouvog
ylo To. amoteAEopOTA KOL TO KEGAAALO AOYyW TWV YEYOVOTWY TIOU
OUVTEAOUVTOL OE ML XWPQ, TO omoia Bplokovtal TOUAAXLOTOV £wG
éva Babud umo tov éleyxo NG KuPBépvnong, aAd OxL umo Tov
€\eyxo Kamolag etalpeiag  atopou. OL KUPLEG Katnyopleg tou
KwdUvou xwpag mepthapBdavouv tov Kivbuvo otdong mMANpWUWY
(sovereign risk), Tov kivbuvo aduvapiog LETATPOTAG TOU EYXWPLOU
voulopoatog oe  Siebvp  Baolkd  vouplopota  amoBepdtwv
(convertibility  risk) kat Ttov kivéuvo un  AmOMANPWHUAG
UTIOXPEWOEWV 0To e€wtepkd (transfer risk). Qg ek toutoU, OTOV
Kivbuvo xwpag eumintouv OAe¢ oL HopdEG SLOCUVOPLAKWY
XPNUOTOS0TACEWY O Mo XWpa, €ite autég adopolv otnv
KEVTPLKN KUBEpvnon, eite oe Motwtika I6pupata (M.1.), eite oe
OLWTLKNA emeipnon N Wbuwtn.

Ta otoweio evtdg KAl EKTOG LOOAOYLOMOU TOL OTtolal UTIOKELVTAL OF
Kivéuvo xwpag eival To mapoKaTw:

® Ol CUMMETOXEG OTO UETOXLKO KedAAato Buyatplkwy Tpamelwy
mou e8peliouV OTO eEWTEPLKO,

4.5 Kivduvog peuototnrag

4.5.1. Awxeipion KWv8UVOU PEVOTOTNTAG

Q¢ kivbuvog peuototntag opiletal w¢ o udlotauevog 1
MEAAOVTLKOG KivEuvog yla ta amoteAéopata Kol To KepdAalo o
omoiog amoppésl amd TtV aduvapia TOU OpPYOVIOHOU va
EKMANPWOEL T UTIOXPEWOEL TOU OTOV QUTEC KOTAOTOUV
TIANPWTEEG XWPLG VA UTOOTEL ONUAVTIKEG TNULEG.

AvTtikatompilel tnv mBavotnTa Ol TAMELAKEG EKPOEG VO UNV
KQAUTITOVTOL EMOPKWG OO TOUELOKEG €LOPOEG, AapBdvovrag
uttoPn 1N aVOPEVOUEVEG KABUOTEPNOEL OE AMOTANPWHESG (term
liquidity risk), 1 katafoAég uPnAOTEPEG TWV OVAUEVOUEVWV
(withdrawal/call risk). O kivBuvog peuctotntag mep\appavel Tov
Kivéuvo pn avapevopevwy au§AoEWVY 0TO KOOTOG XPNHATOSOTNONG
TWV TIEPLOUCLOKWY OTOXElWY O avTioTolXeG OLAPKELEG Kol
emtokla, Kabwg Kat tov Kivbuvo va pnv eivalt duvatn n
peuaotonoinon Béoswv €ykalpa pe eUAoyoug GpouG.

H Avwtatn Ektedeotikr Emutponr) tng Tpdmelog €xel Tnv eublvn
yla tnv edoppoyn TNG oTPATNYLIKAG KWWSUVOU PeELOTOTNTAG TIOU
eykpivetat amd tnv  Emutpomn)  Awoxeipiong  Kwduvwv  tou
AlolknTikoU  ZupPouliou, kaBwg kat yw T Slapdpdwon

e oL dlatpamnellkég tomoBetnoelg, Me 1 xwpic eéacddAion,
Kabwg Kot ot tooduvapol kivbuvol amd ouvallayég oe
nopdywya gfwyxpnuatiotnplakd mpoiovta pe M.l ta omola
€6peliouv 0To EEWTEPLKO,

e n xopnynon davelwv mpog etatpeieg i M.l., n Slakpdtnon
ETALPLKWY OHOAOYWY, KaBwg Kal n xpnuatodotnon peydAwv
€pywv (project finance),

e oL eyxpAuateg (funded) kot pn-eyxpripateg (unfunded)

EUMOPLKEG CUVAAAAYEG, KaL

e 1 SLOKPATNGON KPATIKWY OMOAOYWV KAl N TWANGN TIOTWTIKAG
npootacioag (credit default swap), omou n umokeipevn
ovtotnta sival KamoLa xwpa.

210 mAaioto auto, n A.AX.A.K.T.&0. mapakolouBel tnv €kBean tng
Tpanelag o kivbuvo xwpag, eotialovtag Kupiwg otnv Toupkia,
ot1g xwpeg tng NA Eupwring, otnv Kumpo, MdAta, otnv Alyurnto
Kat otn Noto Adpikr 6mou o Ophog €xeL mapouaoia.

KATAAANAWY TOALTIKWY, HEBOSWV Kol Sladlkaclwyv yla Tov
EVTOTILOMO, TN HETPNON, TNV TopakoAolBnon Kat tov €Aeyxo tou
KLv8UVOU PEUCTOTNTAG, IOV avTamoKpivovtal otn ¢uon Kol othv
ToAuTAokoTNTa Twv gpyactwv tng ETE. H Avwrtatn Ekteleotikn
Erutponr) tng Tpanelag evNUEPWVETAL O KaBnuepvn Baon yla ta
Tpéxovta enineda £kBeong o kKivbuvo PeUOTOTNTAG, TIPOKELUEVOU
va eéaodalilel ot To mpodih kwdlvou peuotodtnTag tou Opidou
TIOPAMEVEL EVTOG TWV EYKEKPLUEVWY oplwv. EmumAéov, AapBdvel
Kabnuepwvad avadopd peuotOTNTAG, OTNV Omoia mapouctalovtal
QVOAUTLKA OL TINYEC Xpnratodotnong tou Ouihou kat ta Stabéoipa
TPOG gvexupiaon vy AavtAnon xpnuoatodotnong
XPNIOTOOLKOVOUIKA TIEPLOUCLOKA oTolxela. Emiong, n  ALCO
mopakohouBel ta avolypata otig nuepopnvies AREng twv
TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWY, KOBWG KAl TwvV
XpNUatodotikwy amattioswy, Pdoel Sladpdpwv Tapadoxwy,
nepapBavopévwy cuvBnkwv mou duvavtol va €xouv Sucpevh
enidpaon otn Suvatotnta tng Tpdmelag vo PEUCTOTOLHOEL
enevlUOELG Kol BECELG TOU EUMOPLKOU XaptoduAakiou KabBwg Kat
otn Suvatdétnta mpooBacnc TNG OTLG oyopéG kedpalaiou. e
pakpompoBeopo  opidovta, o Oupog kot n  Tpamela
napakohouBouv to Seiktn «Advela mpog Katabéoelg», o omoiog
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v 31 AskepPplou 2014 avépyxoviav oe 94,7% kot 83,4%
avtiotowa.

Edooov n Slaxeiplon tou KwSUVOU PEUCTOTNTOG OMTOOKOTIEL OTNV
Stacdaiion TNG 0pBNG eKTiUNONG TOUu €v AdOyw KwdUvou o€
eninedo Opidou Kat NG Slatripnong tou oe amodektd emineda,
QKOMN Kal urd Suopeveilg ouvBnkeg, o OMAog Ba TpEmeL va €XEL
npdoBacn otig ayopig kebalaiou ya tnv KAAUYN TWV avayKwv
NG TEAATELOKAG TOU BAONG TWV UTIOXPEWOEWV TOU TIOU
kaBlotavtal TANPWTEEG KAl TWV Aoumwv KeGAAALOKWY TOU
QVOYKWY, Slatnpwvtag Tautoxpova T anapaitnta
XPNILOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXEl TIPOG evexupioon yla
AvtAnon  xpnuatodotnong. ZUMMANPWHATIKA Tou  TAaiciou
Slaxelplong pevototntag tng Tpamelag, n Buyatpiky Finansbank
Satnpel 1o OGeiktn ‘AlaBéolpa kedpdAala HECW CUUDWVLWY
enavayopds («AKuZE») mpog ZUvoho katabécewv' oto KT
eNdyloto eminedo tou 9%. Katd v 31" AskepPpiov 2014, ta
AKUZE avépxovtav oto mocd twv TRY 4,0 Swo. kat o &eiktng
Stapopdwbnke oto 9,8%. To 6lo Oplo (9%) LOoYUEL KAl yla TLG
Aounég Buyatpikég tou Opilou.

4.5.2. MNnyég peuototnTag

OL KUpLEG TtNYEG pevoTOTNTAS TNG Tpdmelag ival oL katabéoelg, n
Xpnuatodotnon amno 1o Eupwolotnua pe t popdn cupdwviwv
enavayopag titAwv (repo) pe tnv EKT, cupdwvieg emavayopdg
TtAwv otnv  Slatpamellky ayopd KAl O HOKPOTPOOEoHOG
Sdavelopog. H xpnuatodotnon amd tn EKT mpayuatomoteitatl pe
v napoaywpnon sfaodalicewyv, Kupiwg opoAdywv E.T.X.Z. mou
€xeL AaBeL n Tpanela ano 1o T.X.Z. Kal TTAwV Tou €XEL EKSWOEL n
Tpamela pe TNV gyyunon tou EAAnVikoU Anuociou, oto mAaiclo
TOU TIPOYPAMMATOG evioxuong TNG PeLOTOTNTAC TNG EAANVIKAG
otkovopiag. 2tg 31 AekepuBpiov 2014, n xpnuatodotnon and tnv
EKT aviABe oe €14,2 &10., evw n xpnuatodotnon péocw tou ELA
Atav undevik.

4.5.3.

Qo1600, AOyw TwV CUVEXLIOUEVWY SLATIPAYUATEUCEWY METOEY TNG
véag EAAnvikAg KuBépvnong kal twv Oeopwv, Kal €wg OTou
umapgouv OeTIkEG evOeifelg TOU va UTTOSELKVUOUV LA OPLOTIKA
oupdwvia, n EKT, pe amodaor tng tov PePpoudplo tou 2015,
QVEOTEAE TNV AmOdoXN WG EVEXUPO TIPOG XPNHOTOSOTNON TwV
opoAOywv €kdoong EAANVIKOU Anpociou rj ooAoywv mou dEpouv
v eyyunon tou EAAnvikoU Anupociou. Efattiag autol, n
xpnuotodotnon tng Tpamelag amd tnv EKT pewwbnke Kot
evepyomnotiBnke n Stadikaoia dvtAnong pevotdtntag péow ELA, n
ormola ot 17 Maptiou 2015 aviABe oe €9,7 610, evw n
xpnuotodotnon péow tou ELA Stapopdwbnke oe €13,3 So. H
avénon tng ékBeong tng Tpdmelog oto EupwoUOTNUA CUYKPLTLKA
pe ta otoweio tng 31 AskepPplou 2013 (€20,7 610.), odeietal
KUplwg oTn onuavtikn ekpor KataBéoswv, n omoia Katd To
Staotnua armd 1 lavouapiou 2015 éwg kat 17 Maptiou 2015
avnABe oto Moo Twv €4,2 810., KABWE KAl 0TN WUNn avavéwaon Twv
ouUPWVIWY emavayopds TtAwv pe Motwtikd 1§pUpata Kot
dopeilg Tou dnuodoou topéa. Mapd tnv auénuévn €kBeon oto
Eupwovotnua, n Tpamela Slatnpel  XPNMOTOOLKOVORKA
TIEPLOUGCLOKA OTOLXElO armodekTd amd To pMnXaviopo ELA mpog
gvexuplaon yla AviAnon peuctotntag Ta omoia, Kotd tnv 17
Maptiou 2015, avépyovtav o€ €14,7 810. €K Twv OnMoiwv HoOvo To
000 twv €14,4 8io. umopel va xpnowuomnotnBet ya thv avénon
™¢ xpnuatoddtnong péow ELA, n omola tehel umd tnv €ykpLon Tng
EKT.

Avadopikd pe Tn xpnpatoddtnon twv Buyatpikwy tou Opilou, n
Finansbank eilval kupiwg ouUTOXPNUATOSOTOUMEVN MECW TWV
KOTaBEoEWV NG, TWV CUMPWVIWY EMAVOyopAs TITAwV HE TV
Kevtpikp Tpamela Toupkiag kat twv kedpalaiwv mou avtAel otig
ayopég kedpahaiou. OL umolouteg Buyatplkég sival wg eni to
TAElOTOV €MioNG auToXpnuatodotoUpeveg, e e€aipeon tnv Banca
Romaneasca n omoia Aappavel xpnpatodotnon Uoug mepimou
€300 ek. and v ETE, péow SLatpamellkwy TOMOOETATEWV.

Mpoypappa eVioXuong thg PEVOTOTNTAS TNG EAANVLKIG OLKOVOMiaG

310 mAaiolo mapoxng gyyunong tou EAANVikoU Anpoociou yia tnv €kdoon opoAoywv, n Tpamelo CUMMETELXE oTov SeUTEPO Kal TPLTO
TIUAWVA TOU TIPOYPAUMUOTOG EVIOXUGNG TNG PEVOTATNTOC TNG EAANVLKNG Olkovouiag cUpdwva pe to N. 3723/2008, we €§Ag:

MuAwvag Il
Nepypadn Huepounvia Huepounvia OvVOopaoTIKA Emtokio

£kdoaong Aiéng aio
Tithot Fuuawou&vou 2 Moiiow 2013 Mo 2016 4.500 TpLHnVLaLa KaTaBo}\r] TOKWV lue emtcTKLo loo pe
EMLTOK{OU | Euribor 3-punvwv npocauénuévo kata 1.200 p.pB.
TitAoL t(u pavopevou 26 louviou 2013 loGvioc 2015 4.266 Tlerll']VLClL(X KCl'f.'ClBO)\I’] TOKWV Es srut?KLo ioo pe
emLtokiou Euribor 3-pnvwv npocauénuévo kata 800 w.p.
ZUvolo 8.766

OL avwtépw tithol katéxovtal amd tnv Tpdmela Kol cuvenwg Sev TMEPAAUPBAVOVTAL OTLG UTIOXPEWOELG OTNV KATAOTOON OLKOVOULKAG
O¢ong tou Opilou kat tng Tpamelac. Meplocotepeg MANPODOPLES YL TIG UTIOXPEWOELG amd TILOTWTIKOUG TITAOUG KaL TLG AOUTEG SaVELAKES
UTIOXPEWOELG tepAapBavovtal otn Inpewwaon 33 Kot otn ZnUelwon 34.

Metd to 2014 ota mAaiota Tou idlou muAwva ek66Bnkav amo tnv Tpamnela ol akoloubol tithot:
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Nepypadn Huepopunvia Huepopnvia OVOMAOTIKN ETutokLo
£koong Aiéng aia
TitAoL t(u pavopevou 7 lavouapiou 2015 Anpihioc 2015 4.100 Tlerll']VL(ll(X KaTaBoAn TOKWV Es ET[lT()’KlO ioo pe
emLtokiou Euribor 3-punvwv npocauénuévo katda 600 p.p.
Tithot E(uuawouevou 23 lavovapiou 2015 Mo 2015 1.900 TpLHr]VLaI.(! FOLTOLBOM TOK(.O\'I ue emfomo loo pe
€TLTOKIOU Euribor 1-pnva npoocavénpévo katd 600 p.p.
sUvolo 6.000 '
MuAwvag I

TG 6 Auyolotou 2013, 16 XemtepPpiou 2013 kot 17 louAiou 2014, n Tpdnela anéktnoe and tov Opyaviopd Alaxeiplong Anuoclou
Xp€oug eL6LIKA EANANVIKA Kpatikd opoloya Uoug €787 ekart., €60 ekat. kal €1.262 ekat. avtiotolya pe KAAUppa davela eAatwy thg. OL
TitAot autol pmopolv va xpnotpomownfolv povo wg e€acddAion yla TV AvIAnon xpnuotoddtnong Kot yw to Adyo autd
neptAapBavovtal ota oTolxeio eKTOG LGOAOYLOHOU.

4.5.4. IupBatikég pn nPoefoPANUEVEG TAUELOKEG POEG

OL OUMBOTIKEG U TPOEEODANUEVEG TAMLOKEG €KPOEG Tou Opidou kat tng Tpdmelag amd XPNMUOTOOLKOVOULKEG UTIOXPEWOELS TIANV
TIOPAYWYWV TTOPOUGLAOVTAL OTOUG TAPAKATW TivaKeg. O Kivbuvog peuoTtdTnTOG Ao TTapdywya Sev Bewpeital onUaVTLKOG.

AvdaAuon cupBatikwv AREEWV yLa XpNLOTOOLKOVOULKEG UTIOXPEWOELS
(un mpoe§odbAnpéveg TaUELOKEG EKPOEC) - OpAOG

Ewg 1éwe3 3 éwc 12 1 €wg Mavw amnd

31 AekeppBpiov 2014 1 pAva MAVEG MAVEG 5€tn 5€tn ZUvoAo
YTOXPEWOELG TIPOG XPNUATOMLOTWTLKA LEpU T 19.174 1.084 97 1.788 144 22.287
YMOXPEWOELG TIPOG TIEAATES 44.437 8.202 10.594 2.057 6 65.296
YTOXPEWOELG OO TULOTWTIKOUG TITAOUG & AOLTEG

SAVELAKEG UTIOXPEWOELG 188 582 2.165 3.598 113 6.646
AcHaALOTIKA amoBEpaTa KaL UTIOXPEWTELG 37 66 358 741 1.330 2.532
NOUTEG UTIOXPEWOELG 996 451 385 330 101 2.263
Z0volo atotleiwv LooAoyLopou 64.832 10.385 13.599 8.514 1.694 99.024
Aavelakég SEOPEVOELG 2.305 733 1.701 784 1.782 7.305

AvdaAuon cupBatikwv AREEWV yLa XpNLOTOOLKOVOULKEG UTIOXPEWOELS
(un mpoe§odbAnpéveg TaUELOKEG EKPOEC) - OpAog

Ewg 1£éwc3 3 éw¢ 12 1€wg Mavw and

31 AekeppBplou 2013 1 prva UAVES UAVES 5 €tn 5 €tn ZUvolo
YTOXPEWOELG TIPOG XPNUATOMLOTWTLKA LEpU T 27.129 294 68 341 108 27.940
YMOXPEWOELS TIPOG TIEAATES 41.073 11.043 10.527 649 19 63.311
YTOXPEWOELG OO TIULOTWTIKOUG TITAOUG & AOLTEC

SAVELAKEG UTIOXPEWOELG 453 311 1.294 2.007 81 4.146
AcHaALOTIKA amoBEpaTa KaL UTIOXPEWTELG 235 67 372 623 1.107 2.404
AOUTEG UTIOXPEWOELS 822 100 816 206 83 2.027
Z0volo atotleiwv LooAoyLopoU 69.712 11.815 13.077 3.826 1.398 99.828
DaveLOKEG 620}121’;021{ 1.920 480 1.500 454 1.914 6.268

AvAaAuon oupBatikwv AREEWV yLa XPNILOTOOLKOVOUIKEG UTTOXPEWOELG
(un mpoegodAnpéveg TapeLaKEG EKPOEG) - Tpanela

Ewg 1£éwc3 3 éw¢ 12 1€wg Mavw and

31 AekeppBpiov 2014 1 pAva MAVEG MAVEG 5€tn 5€tn ZUvoAo
YTOXPEWOELG TIPOG XPNHATOMLOTWTIKA dpUpata 17.663 759 184 1.788 143 20.537
YMOXPEWOELS TIPOG TIEAATES 30.457 4.617 7.557 1.610 - 44.241
YTOXPEWOELG OO TIULOTWTIKOUG TITAOUG & AOLTEC

SOVELOKEG UTIOXPEWOELG - 1 70 1.781 155 2.007
NOUTEG UTIOXPEWOELG 26 371 188 - 67 652
ZOvolo crrmleiwv LoOAOYLOpOU 48.146 5.748 7.999 5.179 365 67.437
AOVELOKEC SECUEVOELS. 924 357 597 430 2.057 4.365
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AvdaAuon cupBatikwv AREEWV yLa XpNILOTOOLKOVOULKEG UTIOXPEWOELS
(1N mtpoegodpAnpéveg TapelaKEG EKPOEG) - Tpamela

Ewg 1£wc3 3 éwc 12 1éwg MNdavw and

31 AekepBpiov 2013 1 pAva UAVEG UAVEG 5étn 5étn ZUvolo
YTOXPEWOELG TIPOG XPNHATOTILOTWTIKA SpUpaTa 25.188 385 495 341 107 26.516
YMOXPEWOELS TIPOG TIEAATES 30.871 6.978 7.477 158 14 45.498
YTOXPEWOELG QTIO TILOTWTLKOUG TITAOUG & AOUTEG

SAVELAKEG UTIOXPEWOELG - 1 36 932 157 1.126
NOUTEG UTIOXPEWOELS 1.071 - 617 - 70 1.758
ZUVOAO OTOLXELWV LoOAOYLONOU 57.130 7.364 8.625 1.431 348 74.898
Aavelakég SeopeVoel; 793 261 631 379 2.134 4,198

* Ol EYKEKPUUEVES LN EKTUULEUUEVEG SAVELAKEG CUUBAOELG KOl EYKEKPLUUEVX TILOTWTIKA OpLa, Tnv 31 AckeuBpiou 2014, apopoulv opla tou Sev UTopouv
va akupwIoUV AVEU OpwV avd Ao oTLyun xwpic npoetdornoinan n Sev mpoBAEMOUV QUTOUATN akUpwan eEALTIOG TNG XELPOTEPEUDNG TNG
(PEPEYYUOTNTAG TOU SAVELOANTITN KAt CUUTEPIAaUBAVOVTAL OTOV UTTOAOYIOUO TwV STadutouévwy yia Kivéuvo Stolyeiwv EvepyntikoU Ue TO LoxUuov
EMONTIKO MAQioL0. Ot CUVOALKEG EYKEKPLUEVEC SAVELAKEG OUUBATELS Kal TLOTWTLKA opta meptAauBavouv tv 31 AskeuBpiov 2014 moco €15.694 ekar.
yta tov Outdo (2013: €12.327 ekat.) kat mooo €6.417 ekart. yia tnv Tpamnela ( 2013: €4.174 ekart.)

3T «AouEg Ymoxpewoelg» mepthapBavovtal Kuplwg mpopnOeleg Kat TOKOL TANPWTEOL, UTIOXPEWOELG TIPOG TILOTWTEG KOl TPOUNOgUTES,
UTIOXPEWOELG TIPOG TO ANUOCLO KL ETUXELPAOELS TOU Anuociou, UTOXPEWOELS amd ¢opoug Kal TEAN (extog GOpou €L006AUATOC),

Sedouleupéva €€oda.

4.6 AocdaAloTikog Kivéuvog

Ta aodalotipia cupPoraia mou  ekbidet o Outhog
neplhappavouv achaliotikd kivéuvo. O kivéuvog adopd otnv
mbavotnta eméleucng Tou 0ohAALOHEVOU YEYOVOTOG KOl TNG
enakoAouOng {nuiag. O kivbuvog Baoiletal os tuxaia yeyovota
KalL yLa To AOYO auTO eivat anpoBAenTog..

O npwtapxkog kivbuvog mou mbavév va avilpetwriost o OpAog
arnd ta aocdohiotipla cupPolata mou €xel ekdwoel elval n
QMOKALON ammd TG QVTIOTOL(EG EKTUUAOEL TOU TIPAYHOTLKOU
aplBuol {nULwy, Tou XpOvou eMEAEUCNC TOUG Kal Tou UPOUC TNG
anolnuiwong. Auto Ba umopovce va cupBel ywati n ocuxvotnta
Kay/p n ododpotnta twv INUWV eival HeEyaAUTEPEG ATO TIG
ektiunOeioec. Avahoya pe to aodaAlotikd mpPoidv, o Kivéuvog
aUTOG emnpealetal anod PeTABONEG O LAKPOOLKOVOULKA HeyEDN,
peTaBOAEG oTn oupneplpopd TwV aodaAopEVWY, HETABOAEG OTN
dnuoola uvyeia, amd mavénuieg kal Kotaotpodlkd yeyovota
(oelopovlg,  Blopnxavikn  kataotpodr, GwTlEg, efeyEPOELg,
Tpopokpartia, K.ATL.).

H €kBeon otoug mapamavw KwSUVOUG UETPLAlETOL HECW TNG
Slaomopdg Ttoug o €va TOAUTANGEC  xaptoduldkio
acpalotnpiwv ocupPolaiwv. H Slaomopd auth BeAtiwvertal
TEEPAUTEPW HEOW TNG EPAPUOYAG ETUAEKTLKAG TIPAKTLKAG avAAnYng
Twv  KwoUVWY, KATAAANANG avtaodaAloTIKAG TTOALTIKAG  Kat
E0WTEPLKWV KAVOVWY AelToupyiag oe €va oAokAnpwpévo mAaiclo
TOALTIKAG SLaxeiplong kKvSUvou. EMUTAEoV, N TLLOAOYLAKK] TIOALTIKA
Baoiletal og MapadoXEG KAl OTATIOTIKEG MEAETEG, KOBWE Kal oTa
eumelpikd  Sedopéva tou Opihou, Aappdvovtag umoyn TG
ETIKPATOUOEG TAOELG KOL TG TPEXOUTEG CUVONKEG ayopag.

OL avtaodpaAloTikéG cUMPAOEL; SlaKpivovtal O TPOALPETLKEG,
OUMPBOTIKEG (OVOAOYLKEG KAl Hn) Kol Katootpodlkol TUTOU
(catastrophe reinsurance).

Acdaliotrpla cuppoiaia Zwng

Ta achaliotripla cupBolata Zwrg mou apéxovtal ano tov Oplo
neplAapBavouv wooPLa, UIKTH, pookalpn aodaiilon, mpooKalpn
acpdlion pe mopoxn emBiwong, ouvtolodotikd Tmpoidvia,
npoidvta  ocuvdedepéva pe  emevduoelg  (Unit-Linked) ko

CUUMANPWHOTIKEG KOAUWYELS Ttpooaptnuéveg ota achailoTripla
oupBoAaLa Twng.

Napadootaka npoiovia achaiiong Zwng

Ta aocdaAiotipla cupPorala Zwng acdaiilouv yeyovota Ta
omola oxetilovtat pe tnv avBpwrivn lwh (m). Bdvato n
emBiwon).

OL mapoxéc ouvictavtal eite otnv  KotaPolr oplopévou
XPNHOTIKOU TtoooU edarmag rj oe meplodikég mpoaddoug eite otnv
OTTOKOTAOTOCN TNG OUYKEKPLUEVNG OLKOVOULKAG TNMLAG Tou
niponABe amd tnv enéAeuan Tou yeyovoToc.

OL kUplot kivbuvol otoug omoioug ektiBetal 0 OUAOG OXETIKA UE
ta cupBolata Zwng eivat oL akdouBot:

e Kivbuvog Bvnowudtntag: o kivbuvog Tou TIPOKUTITEL AOyw
Siadopornoinong petatd tou mpayupatikol aplBpol Twv
Bavatwy Kal Tou avVopeEVOEVOU apLlBol Toud.

e  Kivbuvog emiBiwong: o kivéuvog mou TPOKUTTEL Adyw
peyoAUTtepng TnG ektiunOeicag, OSudpkelag IwAg  Twv
aoPAAOUEVWV.

e Kivbuvog amddoong emevéUoewv: 0 KivBuvog TTOU TIPOKUTITEL
AOyw amokAlong TNG TPAYMOTIKAG amodoong évavtl tng
T(POGSOKWHEVNG.

o  Kivbuvog €f0bwv: o kivbuvog mou mpokUmTEL AdYW,
AmOKALONG TWV TPAYUOTIKWY €E08WV €Vavtl TNG OXETIKAG
€KTiUNoNG.

e Kivbuvog akupwaotuotntac: o Kivbuvog mou TPoKUTITEL AOyw
akUpwong N e€ayopdg Twv acdhailotnpiwv cupBolaiwv.

BaoLKEG MOPASOXEG

H emloyn twv Backwv mopadoxwyv yla TNV EKTUNON Twv
acpalotikwv  amobepdtwv mpolmoBétel Pabd yvwon Kal
QVTIKELMEVIKA Kplon. OL mapadoxég Tmou Xpnolpomolouvral
Baoilovtalt otnv eumelpio Tou TOPEABOVTOG, OTA  EUTIELPIKA
Sedopéva tou Opidou, OTIG TPEXOUOEG OUVONKEG ayopdg, tTnv

117 of 186

115



INUELWOELC emi Twv Owkovoulkwy Kataotdoswv

Outdog ko Tpanela

QVAAUCH TOU QVTAyWVIOHOU KOl TNG ayopdc, kabBwg kat GAAEG
dnuootevpéveg mhnpodopieg.

OL aodoAlotikég mMPoPAEPELG KOTA TV avaAndn Twv KwSLVwY
EKTLLWVTAL KE BAON TIG TUUEG TWV TTOPOUETPWY TIOU LOXVOUV KATA
Vv €k80or Toug (emikeipevol Bavartol, akupwaoelg cupBolaiwy,
anob0o0elg enevdUCEWY, SLAXELPLOTIKA £€00a K.Ol.). ZUVETIWG, VEEG
EKTLUAOEL Tapdyovtal o€ KAOe nuepopnvia  olvtaéng
OovouLKWY KATOOTAGEWY Yla TNV EMAPKELN TWV 0oDOALOTIKWY
AmMoBEPATWY KATW od TO TPLOKA TNG TPEXOUOAG EUTIELPLAG.

OL Bepehwdelg mopadoxeg, ot Omoie¢ oL 0odAALOTIKEG
npoBAéPelg  embekviouv  Blaitepn euawoBnoia, elval ot
0KOAOUBEG:

e  Ovnowotnta: OL mnopadoxég Poaoilovtal oe  Mivakeg
Bvnowuotntag, cupdwva pe To €60¢ TG clUPBAONG Kal pE
Bdon ta lotopkd otolxeia mou Siatnpel o Oulog. O
napadoyég Sladopomnotovvrat avd ¢uAo.

e  Amdboon EmevdUoswv: OL amodooelg Twv enevoUCEWY TOU
€EMNPEAlOUV TO TPOCSOKWUEVO EMIMeSO  UEANOVTLKWV
napoxwv PBacilovtal T600 0TS TPEXOUOEG AmMOdOCELS TNG
ayopag 000 Kot oTlg TTPOPRAEPELG UEANOVTIKWY OLKOVOULKWY
eelifewv. OL  eKTIUNOELG TWV  AELTOUPYKWY  €§O8wv
nep\apPAVOUV TO EKTLUWHEVO KOOTOC Slaxelplong twv ev
LoxU oupPolaiwv. To tpéxov eminedo e€6dwv Bewpeital wg
Bdaon vy TG TIPOOCSOKWMUEVEG — EKTIUAOELS  €£0dwv,
AapBavovtag untodn TG MANBWPLOTIKEG TAOELG.

e [looootd akupwoswv kat eéayopwv: OL AKUPWOELS adopolv
OTOV TEPMATIONO TWV oUpPolaiwv Adyw un kataBoAng
aodaliotpwyv. Ou efayopéc adopolv otov eBelololo
TEPUATIONO TWV cupPoAaiwv amd toug aodaliopévous. Ta
TO0O0OTA TwV cupBolaiwv mou teppatilovtal EKTLLWVTAL HE
OTOTLOTIKEG WETPAOELS TIOU PBacilovtal otnv eumelpia tou
OuiAou kat motkiAAouv avaloya pe Tov TUTO ToU POoLloVTOG.

o JuvteAeotric mpoefopAnang: H ektiunon g emApKeLAG TWV
UTIOXPEWOEWY oTNnpiletal otlg MEAOVTIKEG TAMELOKEG POEG
Twv €006wv Kat €§0dwv Ttou Opidou. OL MEMNOVTIKEG
TOUELAKEG POEG TTPOEEODAOUVTAL XPNOLUOTIOLWVTOG KOUTTUAEG
andédoong OnMwg autég Slapopdwvovial oto TEAOG TNG
e€etalopevng meplodou, AapBavovtag umoyn TG arnodooeLg
oTNV KTAON TWV OToLXElwv Tou XaptoduAakiou emevéloewv
Kol TG mpoBeopakég kaumuAeg amodoong (forward yield
curve).

o [loogootd aoknong Stkatwuatog e€ayopds otnv Evapén tng
ouvtaélodotnone: To mMocooTd TWV 0CHAACUEVWY OTOMKWY
OUVTOELOBOTIKWY  TIPOYPAUUATWY TIOU  €MAEYyOUV  TnV
kataBoln epanaé mocol (afia e€ayopdg) avti Tng KatafoAng

AvdAuon sualcbnoiag
(€°000)

Enintwon ot

2014 MetaBoAr Mapadoxwv YTIOXPEWOELG
Emtokio MpoggddAnong +0,5% (49)
-0,5% 53
Moocootd AKUPWOEWVY KoL . )
E€ayoptv AU€énon kata +10% (4)
Meiwon katd -10% 4
Emntintwon otig
2013 MetaBoAf Napadoywv YTIOXPEWOELS
+0,5% 41
Ertokio MpoegddAnong i (1)
-0,5% 45

punviaiog ouvtagng, To omolo ektidTaL He BAcn TNV EUMELpia
¢ Etatpiac.

EAeyxog enapkeLag

Ta aodpaAlotikd mpoypappata tou KAadou Zwrg tafvoundnkav
avdaAoya pe tn uon twv avtiotolywv KaAUPewv o€ Tpeic KUPLES
Katnyopleg:

i. Atoutka mapadoaotakd mpoypauuate (amAn acpaleia Savdarou,
ULKTH, OUVTAELOOOTIKO TTPOYPOUU K.OL.):

O éAeyxoc BaoicBnke otnv mMpoBoAf TwWV HEAAOVTIKWY TOUELOKWY
POWV XPNOLUOTIOLWVTAG TPEXOUOEG UToBEoel Bvnoludtntag,
OKUPWOLMOTNTAG, €MLTOKIOU KAl €§08wv, yla TV MPocSOKWUEVN
UTOAEUOpEVN SLdpkela twv acdaiiotnpiwv cupBolaiwv. Amo
v mapandvw Sladikacio TMPoEKUYPE N avaykn OXNUATLOHOU
enutAéov anobéuartog.

ii. Atopika aopaldiotipia {wn¢ mou ouvdéovtal UE EMEVOUOELS
(unit-linked) :

AvoAUBnkav 1000 oL kivuvol Ttou oxeTilovTal Le TLG TOPAUETPOUG
(Bvnowotnta, akupwolpotnta, £€oda, emITOKLO0) 000 Kol autol
TIOU OxeTilovtal HE TNV eyyunuévn mapoxn otn AREn twv
acpaliotnpiwv cupBoraiwv. Mapd tv avénon mou cnueiwoay ot
TWEG TWV pepldiwv twv cuvdedepévwy kedpahaiwv To Teeutaio
€10¢, efakolouBel va eival avaykalog o oXNUATIONOG EMUTAEOV
amoBépatog¢ yia TtV KAAUYN TwV E€YYUNOEWV TIPOC TOUG
acpallopévouc.

iii. Zuvtaélouyot mou mpogpyxovral amd ouadika cupuBoiata Tng
uoperic DAF:

Ao tnv edappoyr) avaloyng peBoSoloylag HE TO OTOMLKA
aodaAloTrpla TIPOEKUPE N avaykn EMUTAEOV AMOBEUATOG yLa TNV
KAAun Tou KdUvou pakpoBLdtnTag.

Avalvon svaiocOnoiag

H avdAuon evawobnoiag TOU  amelKoviletal  TMAPAKATW
T(PAYLOTOMOLEITAL Yyl TOUG TAPAYOVIEG €KEVOUG OL oOTtoiot
Bewpouvtal onuavtikol (emtokio mpoefodAnong KaL Mocootd
aKUPWOoeWV) avadoplkd He TNV emimtwon Tmou emipépel N
petaBoll Toug oTto OUVOAO Twv TPOPAEPewWvV TIOU €XOUuv
KatoywpnOel.

Ta amoteAéopata tg avaluong evailobnolag adopolv oTig
UTIOXPEWOEL TIoU ouvdéovtal He TO XAPTOUAAKLO Twv
nopadoolakwv oaodoricewv TwAG TG TOPOXEG TPOG TOUG
ouvTaéloUXoUG TIOU TTPOEPXOVTAL ATIO OMASIKA Tpoypaupata DAF,
KaBwc kat to xaptodpuAdkio cupBoraiwy Unit Linked.

(1)

Mocootd AKUPWOEWV Kal
E€ayopwv

Ab&non kata +10%

Meiwon kotd -10% !

ZupnAnpwpatikég KaAu P elg oe cuppolaia achaiiong Zwng

Ta oupPolata  Zwng umopel va  mepllappavouv  Kat
CUUMANPWHOTIKEG  KAAUYPE aoddAlong atuxnudtwy Kot
aoBevelwy, KAAUTITOVTOG T GUVETIELEG TNG AVIKOWOTNTAG f TNV
avaykn voonAelag efattiag atuxfpatog n kat acBévelag tou
a0PAALOHEVOU 1 TWV EEAPTNUEVWV UEAWV TOU.

OL KUpLoL kivduvol otoug omoioug ektiBetal 0 OUAOG OXETIKA UE
TG CUMIMANPWHATLKEG KAAUPELG Twv cupBoAaiwv Zwnhg eival ot
akoAouBol:
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e  Kivduvog voonpdtntag: o Kivbuvog Tou TPOKUTTEL AOyw

Siadpopomoinong tou  KOOTOUG  QMOINULWOEWV  TOU
oxeti{ovtal pE VOOOKOMELOKEG KOAUWELS €vavil  Tou
EKTLUNOEVTOC KOOTOUG.

e  Kivbuvoc €f0bwv: o kivbuvog TOU TPOKUTITEL Adyw,

QMOKALONG TWV TIPAYHATIKWY €E06WV £vavtl TNG OXETLKAG
ektipnong.

o Kivbuvog akupwaotuotntac: o Kivbuvog mou TPOKUTITEL AOyw
akUpwaong f e€ayopdg twv aohaiiotnpiwv cupBoiaiwv.

BaoLKEG MOPASOXEG

OL Bepehwdelg mapadoxeg, ot omoie¢ oL aodOALOTIKEG
npoBAePelg  embekviouv  Blaitepn  euawoBnoia, elval ot
aKOAOUBEG:

e Noonpotnta: H cuxvétnta kot odpodpotnta Kabwg kat n
€€EALEN Toug ava nAtkio kat TUTO KAAUYPNG TTPOEp)OVTAL OO
TNV LOTOPLKN EUMELpLA.

e Avikavotnta: Ta TOCOOTA  AVIKOWVOTNTAG Yl TG
CUUTANPWHATIKEG KAAUWPELS TWNG HE TIPOXEG OE TEPLITWON
avikavotntag tou achollopévou, Baoilovtal kupiwg ota
avtioTolo TOCOOTA TWV €V evepyeiad avTaoDAALOTIKWY
oupBaoEwy.

o Efoba: OL eKTUNOELC OXETIKA HE T Asltoupylka €€oda
aVTAVaKAOUV TO EKTIUWUEVO KOOTOG TNG SLATHPNONG Kat Tne
géunnpétnong twv moAltikwy mou elvat o€ toxu. To TpEyov
eninedo €§6dwv AauBavetar w¢ katdaAinAn Baon €£6dwv,
TIPOOAPUOCUEVO OE QVAUEVOUEVO ANTGwpLouo E0dwy, eav
amnouteital.

e [looootd akupwoewv kat eéayopwv: OL akUPWOEL; adopouV
OTOV TEPMUATIONO TwV OUMBoAaiwv Adyw un KotaBoArg
aodaliotpwy. Ou efayopéc adopouv otov ebBeloliolo
TEPUATIONO TwV cupPBolaiwv amod toug achallopévous. Ta
TOCOOTA TwV CUUBOAQLWY TIOU TEPUATI{OVTAL EKTLUWVTAL UE
OTOTILOTIKEG METPROELG Tou PBaocilovtal otnv eumelpia tou
Ouilou kat mokiAAouv avaloya e ToV TUTIO TOU TIPOLOVTOC.
Juvtedeotric mpoeédpAnong: H ektiunon tng EMAPKELNG TWV
UTIOXPEWOEWV OTNPLlETaL OTIG MEANOVTIKEG TAMELAKEG POEG
Twv €006wv Kat €£66wv Ttou Opidou. OL HEeANOVTIKEG
TAUELAKEG pOEG TpoeodAolvTal XPNOLLOTIOLWVTAS KAUTTUAES
anodoong oOnwg autég Slapopdwvovtal oto TEAOG TG
e€etaldpuevng neplodou, AapBavovtag undyn tig anoddoelg
oTNV KTNoN Twv otolelwv Tou xaptodulakiou emevdloewv
KaL Tig mpoBeopakég kaumUAeg amodoong (forward yield
curve).

EAEYXO0G EMAPKELAG

Ta aodpaAlotikd mpoypappata tou KAadou Zwrg tafvoundnkav
avdaloya pe tn dUON Twv avTioTowv KOAUPEWVY og SU0 KUPLEG
KATNYOPLEG:

i. SuprmAnpwuatikés KoAUYPeLs eE66wv voookoueLakrc mepiBaAyng:
Mo tn Slevépyela tou gléyxou AndOnkav umdPn oL TpEXouoeg
EKTIMACEL ylO TO E€MTOKIO TPoeEodAnonG, Toug OEiKTEG
voonpotnTag, Tov LoTpkd TANBWPELOUO Twv amolnULWoEwWY, TV
OKUPWOLUATNTA TwV cUpBoAaiwy, Ta €€06a Kal TV €TAOLA avEnon
Twv achaiiotpwy. Ano tnv mapanavw Stadikacio gv mpoéku e
N AVAyKn OXNUATIOMOU EMUTAEOV AMOBEUATOG.

ii. AOUTEG CUUTANPWUATIKEG KAAUWELS:

Mo tov éheyxo emdpkelag ANdOnkav umoyn oL Tpéxouoes
EKTIUNOELG Yyl To emrtoklo mpoefddAnong, Toug Seikteg
QVLKAVOTNTOG, TNV AKUPWOLUOTNTA TV cupBolaiwy kat ta £€oda.

Ao Ttov £€Aeyxo TPOEKUPE N QAVAYKN OXNUATIOHOU ETLTAEOV
anoBéparoc.

AvAAuon svaiodnoiog

H avdAuon evawobnoiag TOU  AMEWKOVI(ETAL  TAPAKATW
TIPOYLOTOTIOLEITAL Yyl TOUG TAPAYOVTEG €EKEVOUG OL oroiot
Bewpolvtal onuavtikol (emtdklo  Tpoe€OPANONG, TOCOCTA
OKUPWOEWV KoL TOCOOTA voonpdtntag) avadoplkd He TNV
enintwon mou empépel n peTtaBolnl TOug OTO OUVOAO TwV
nipoBAEPEwWY TOU €xouv KaTaxwpnOeL.

Ta amoteAéopata TG avaluong evailobnolag adopolv oTLg
UTIOXPEWOELG TTIOU CUVSEOVTAL LIE TG VOCOKOUELAKEG KAAUELG.

Avaluon svaiobnoiog
(€'000)

Enintwon otig

2014 MetaBoAn Mapadoxwv YTIOXPEWOELG

Ertokio MpoeddAnong +0,5% 15
-0,5% (17)

NMocooTd AKUPWOEWV KaL ) )
E€ayoptv AbEnon kata +10% 63
Meiwon koatd -10% (78)
Nocootd Noonpotntag AUEnoN Katd +5% 69
Meiwon katd -5% (68)

Emntintwon otig

2013 MetaBoAr Napadoxwv YTOXPEWOELG

+0,5% 14

Emtokio MpoegddAnong 0 (14)

-0,5% 16

MocooTtd AKUPWOEWVY KOL AlUgnon katd +10% 40
E€ayopwv

Meiwon kotd -10% (54)

) A 0,
Mooootd Noonpotntag AVgnon kaa +5% 76
Meiwon Kotd -5% (76)

Fevikég aocdaiioslg

Ta poadepOEVA TIPOLOVTA KAAUTITOUV OAO TO EUPOG TWV YEVIKWV
acpalicewv  yla  KOGAUYN  TPOCWIKWY,  EUMOPLKWY KAl
Blopnxavikwyv KwdVvwv Tou oxetilovtal HE TNV OMWAELQ
TEPLOUGLAG KAL TNV QOTIKA €VBUVN évavTL TpiTWV.

H €kBeon otoug mapamdvw KwSUVOUG UETPLAlETOL MECW TNG
Slaomopdg toug og €va TOAUTANBEG xapTtoduAdkio. H Stacmopd
oUTA BEATLWVETOL TIEPAULTEPW MEOW TNG EDOAPHUOYNG ETUAEKTIKAG
TPAKTIKAG amoSoXA¢ TwWV KWSUVWY, KATAAANANG avtacdaALloTLkng
KAAUPNG KOl ECWTEPIKWV KAVOVWV A€ltoupyiag o  éva
oAokANpwEVO TAALOLO TTOALTIKAG Staxeiplong kivduvou. EmutAéoy,
N TWOAGYNoN TWV TPOYPAUMATWY POOCL(ETAL OTA EUMELPIKA
Sebdopéva tou Opilou, AapBdvovtag umoYn TG EMLKPOTOUOES
TAOELG KOL TLG TPEXOVUOEG CUVONKEG ayopag.

ot TNV QVTLLETWIILON CUYKEKPLUEVWVY KLVEUVWV TIOU OXETI{OVTOL UE
TARB0G INULWV Kol avTioTolXwV KATaBOAWY amolnULWoEWY TIEEPOV
Twv  avapevopevwv  peyebwv, edoapuodlovtal  KaAtdAAnAeg
TPAKTIKEG TPOANYNG oe OAa ta emimeda Aettoupyiag tou Opilou:

Awadikaoio avaAnyng kwwduvwv («underwriting»): Ta KpLtipla
armoboxng yla 6Aoug toug KAAdoug aoddaAiong eival Tétola Tou
efaodalifouv TN yewypadiky Slocmopd Twv KwEUVWV Kol Thv
Katavouy Toug ot SladopeTikolg Topelc Spactnplotnrag.
EruutAéov, Omou auTo Kpilvetal amapaitnto, emBAAovTaL avwTota
opla KAAuPng Kot katwrtata opla anolnuiwong, mou HELWVOUV
v gublvn tou Opilou. Emiong, ot TMOMEG TEPUTTWOELS OL
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aodaAloTikéG cupBaocelg mepllappavouv efalpéoelg kKaluvyng
KwéUVwV Twv omoiwv, T000 0 Xpovog eméheuong, 0O Kol Ol
OLKOVOULKEG OUVETELEG, elval SUOKOAO va ekTLunBoUv oL Kivduvol
autol gival kuplwg aotikng euBuvng 1 meptBaArlovtikol kivouvol
pe SuodLakplta attloyova yeyovota Kat Tpooaywyr euBuvwv.

Alaxeipton amolnuiwoewv: H moAtikn Slaxeiplong twv {nULwv
amooKomel otnv 6co Tto OSuvatdv ToxUtepn KoataBoln tng
arnolnuiwong kat tnv amoduy odawousévwy eéamdtnong tou
Ouidou pe  atuxiuata TmpokoAoUpeva amd  So0Ao.  Auto
ETMLTUYXAVETAL UE TN XPNOLUoToinon cuyxpovwyv MANPodopLAKWY
oUOTNUATWY, afOTOTWY SLASIKAOLWY TPAYUATOYVWOOUVNG Kol
NV ENAVEPWON TWV APUOSIWY TUNUATWY Ue avOpWTTLVO SUVOULKO
ME TIC TEXVIKEG YVWOELG Kal TNV NOWKA oakepadtnta Tou
QTALTOUVTAL.

MpoBAeYelc ekkpeuwv amolnuiwoswv: MAéov g Sladikaciag
ddkelo mpog ¢dakeho yla TNV EKTIUNON TWV TIPORAEMOUEVWY
moowv anolnuiwong, ebpapuolovial Kal OTOTLOTIKEG TEXVLKEG TIOU
amookomoUV Ot [ aohOAECTEPN OUVOALKN EKTIUNON TwV
MEANOVTIKWY UTIOXPEWOEWV KAl TO OXNUATIOMO KATAAANAwvV
anoBepdtwy. TN Stadikaoia autr eVTACOETAL KAL O UTTOAOYLOUOG
twv TpoPAEéPewv yla {nuiéEg ou €xouv cupPel aAAd Sev éxouv
yvwotomnotnBetl otov OpAo péxpL TV nuepounvia anotipunong.

AvtaopaAiotikn oALTIkN: H eroyn KATAAANANG
avtaopaAloTikng KAAuPng mowkiAAeL avdAloya pe t duon Twv
avolapBavopevwy Kwdluvwy, TV Kebalalokr €MAPKELL TOU
Ouilou yla kdAudn ducpevwyv yeyovotwy, cuvumoloyilovtag Kat
TO OQVTIOTOXO QmALTOUUEVO KOOTOoG. H dourp tou TeAwka
EMAEYOEVOU TIPOYPAUUATOC €lval TETOl Tou va efaodalilet
KaAuyn yia acuvrBiota peydho mARBog IV | LELOVWHEVWY
amolNULWOEWVY TIOU ATTOKAIVOUV GNAVTIKA OO T TPOOSOKWEVA
péoa peyEDn. ISlaitepn evaioBnoio embekvietal otnv KAAuyn
KATooTPOOKWY  PUOIKWY  PaLVOUEVWY,  KUPLWG  OELOHOU,
€MAEYOVTAG TPOYPAUMATA KAAUYPNG YEYOVOTWY UE TIOAU HLKPA
mbavotnta va cupBouv.

EEEAEN InwV KAASOU aoTIKNG EVOUVNG QLUTOKLVATOU

EAEYXOG EMAPKELAG

‘EAeyxog emdpkelag twv TeXVIKWY TpoPAEPewv Sievepyeital oe
O6loug toug KAddoug. EWBikd ywa tov KAado AutokwAtwv (tov
peyaAltepo kAG0), emefepydotnkav LoTtoplkd Sdedopéva PAcel
TWV AVAAUTIKWV KLVHOEWV ava Tepimtwon {nUdg, yia kabe €tog
QTUXAMOTOG META To 2000 kot edappooTnKaV OL KAQAGOLKEG
péBodol  TPOBOAAG TWV OCUCCWPEUMEVWY TANPWHWY, TWV
EMOUUPBOCWY INULWY, TOU PECOU KOOTOUG {NuULwv, Kabwg Kal n
pebodoloyia Bornhuetter-Ferguson, Tng omolag ta amoteAéopata
TEAKA eTAEXBNKOV Yyl TNV EKTIUNON TOU TEALKOU KOOTOUG yla
KaBe £tog atuxraTOC.

Nivakeg e§EAENG KOOTOUG AMOINULWOEWY

JTOUC TIOPAKATW TIVAKEG amelkoviletal n e€EAEN Tou GUVOALKOU
KOOTOUG amolnULWoewVY yla kabéva €tog {nULag amd to 2008 £wg
to 2014. Emumpodobeta  epdavilovtal tad CWPEUTIKA TOOA
TANPWHWY, 0UTWE WOTE va elval EUSLAKPLTOC O ETILUEPLOUAOG TOU
EKAOTOTE GUVOALKOU KOOTOUG Ot TANPWHEG ToU €xouv ndn
nipaypotonotnBel kat e mPoPAEPELG LEANOVTIKWY TIANPWHWV YLoL
TG INMLEG TTov PBplokovtal og ekkpepdTnTA. M ta £Tn Ly to 2008
amnelkoviletal, ya Aoyoug cupdwviag, To TOod TG TPEXOUOAS
EKTIUNONG YL TA ATOOEUATO EKKPEUWY {NULWV. ZNUELWVETAL OTL
yia v kKaAudn aotkng gublivng QUTOKWVATWY TO EMLTAEOV
andBepa mou  oxnuatiletal, TPV TWV KAt TEepimTtwon

TPOBAEPEWY, WG OMOTENECHA TOU €AEYXOU EMAPKELAG TIOU
TIPAYUATOTOLE(TAL,  CUMTEPINAUBAVETAL OTLG EKTLMACELS TIOU
armelkovilovral.

MNa tg aodaiioelg mupdg (6eUtepog HeYaAUTEPOG KAGDOC, HETA
TOV KAAS0 QUTOKLVATWY) TO GUVOALKO KOOTOG ava £TOG amoTeAEiTaL
Qo 1o A6POLoKA TOU CWPEUTIKOU OGOV MANPWUWY KoL TO OGO
Twv Kata mepimtwon mpoPfAédewv (Sev TpogkuPe avaykn
OXNMATIOMOU eMUTAEOV QMOBEUATOC QMO TOV EAEYXO EMAPKELAG
TIOU TPAYHATOTOLONKE).

SNUELWVETAL OTL Ta amoB£uata eKKPEPWY {NULWV Yl Toug dUo
peyaAUtepoug kAASoug umepBaivel to 85% TOU GOUVOALKOU
QTODEUATOG EKKPEUWY NMLWV VLA TLG YEVIKEG AodaAiOELS.

‘Ophog

AnoBepa Zovolo

PO TOU anoBepd
‘Etog {npuidg 2008 2008 2009 2010 2011 2012 2013 2014 wv
ET0G TGS 113 136 200 140 82 64 61 -
Metad éva €tog 107 138 192 138 83 63 - -
Metd 800 £1n 105 139 196 147 82 - - -
Metad tpia €tn 100 139 199 145 - - - -
Metd téooepa €Tn 99 132 187 - - - - -
Metad mévte €tn 93 123 - - - - - -
Metd £€L €Tn 91 - - - - - - -
Ektipnon ouvoAkol K6oTouG
ANONULWOEWV 91 123 187 145 82 63 61 -
‘Etog {npag (33) (39) (60) (34) (21) (16) (12) -
Metd éva €tog (53) (65) (87) (58) (33) (24) - -
Metd 800 étn (60) (73) (98) (66) (38) - - -
Meta tpia €tn (66) (81) (108) (75) - - - -
Metd téooepa €Tn (71) (89) (117) - - - - -
Metad mévte €tn (75) (95) - - - - - -
Metd €€L €Tn (77) - - - - - - -
Zwpeupéveg TANpwOEeiosg
AMONULWOELG (77) (95) (117) (75) (38) (24) (12) -
JUVOALKO aNOBEUA EKKPERWV
{nuwv 58 14 28 70 70 a4 39 49 372
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EEEMEN InpwV KAASOU TTUPOG

‘Ophog

AnoBepa Zuvolo

PO TOU anoBepd
‘Etog {nudg 2008 2008 2009 2010 2011 2012 2013 2014 wv
‘Etog {nuLag 26 33 24 19 16 10 15 -
Metad éva €tog 41 34 22 18 15 9 - -
Metd 800 £1n 41 35 22 17 14 - - -
MeTd tpia €tn 41 34 22 17 - - - -
Metd téooepa €Tn 38 33 21 - - - - -
Metad mévte €tn 38 32 - - - - - -
Metd €€L €Tn 38 - - - - - - -
Extipnon cuvoAlkol KOGTOUG
ANONUIWOEWV 38 32 21 17 14 9 15 -
Etog Znpdg (7) (17) (5) (7) (5) (3) (6) -
Metd éva €tog (20) (25) (15) (14) (10) (7) - -
Meta 800 étn (27) (29) (18) (15) (10) - - -
Meta tpia €tn (34) (30) (18) (15) - - - -
Metd téooepa €Tn (36) (30) (19) - - - - -
Meta mévte €tn (36) (30) - - - - - -
Metd €€L €Tn (36) - - - - - - -
Zwpeupéveg TANpwOEeiosg
AMONULWOELG (36) (30) (19) (15) (10) (7) (6) -
JUVOALKO anOBEUA EKKPERWV
[GTTTALY] 5 2 2 2 2 4 2 9 28

4.7 Kedoalalokn eMAPKELL

OL EMOTTIKEG OPXEC £XOUV BECUOBETHOEL TOCOTIKA KPLTAPLA YLa TN
Stacpaiion kedbahalakng endapkelag kot emtBaliouvv otov Outho
Kat tnv Tpamela vo Slatnpolv eAdxlota TOod Kot OeikTeg
kepahaiwv, mpoodloplopéva Baoel otabuiopévou kwvduvou, ot
omoiot Seikteg opilovtal wg n oxéon Twv KepaAalwv mpog To
ABpOoLOHA TWV TIEPLOUCLAKWY OTOLXELWVY, CUYKEKPLUEVWY OTOLXELWV
€KTOC LOOAOYLOMOU KAl TOU TEKUAPTOU TOGoU TIOU TPOKUTITEL Ao
TG OUVOALKEG KEPOAAALOKEG OQMALTACELS yla TNV KAAuyn tou
kKwwéUvou ayopdg. Tov loUvio tou 2013, 10 Eupwnaiko
KowoBoUAlo kat to ZupBoUAlo tng Eupwrng, eédwoav tnv
06nyia 2013/36/EE kat tov Kavovioud (EU) 575/2013 (ywvwotd wg
CRD V), péow TwV OTOLWV €YLVE N EVOWUATWAON KoL TPOCapUoYH
oe eninedo Eupwmnaikng Evwaong, Twv oANaywv ekelvwy Tou éxouv
npotaBel amd tnv Emutponr) tng Baoweiag (Basel Il1). Ou véoL
Kavoviopol elval apeoca epapudoiuol oe OAa Ta KPATH KEAN amo
v 1 lavouapiov 2014, Aappdavovtog umoyn OTL OPLOMEVES
Slatagelg Ba edpappootolv otadlakd Kupiwg petafy 2014 pe
2019.

Tnv 6n Maptiou 2014, n TtE avakolvwoe T AMOTEAECHATA TNG
Aoknong Mpooopoiwong Akpaiwv Kataotdoswv (stress-test) mou

Slevepyndnke amod tnv BlackRock, onmwg autd StapopdwOnkav
arnod tnv TtE Aappavovtog umoyn TG CUVTNPNTLKEG EKTLUNOELG TNG
yia to koBapd €coda mpo mpoPAéPewv tou Mpooxediou
AvadlapBpwong. H TtE ektipnoe t1g kebalalakég amattioelg 3,5
€TWV (xpnotwpomowwvtag tnv 30n louviou 2013 wg Kplowun
nuepounvia avadopdg) oe moco €2.185 €KkaAT., UE TO KUPLO PEPOC
va amoppéel amd £va e€ALPETIKA amalolodofo kat Inuioyovo
oevdplo ywa tnv Buyatpikr Finansbank. H Tpdmnela mapouociace
otnv TtE éva mAdvo kedolalakng evioxuong, meplypddoviag Tig
EVEPYELEG TIOU TPOTIBeTal va AABEL yla TNV QVIILETWIILON TNG
eMewng kepalaiwv evidog xpovodSloypAUUaTOS Kal  GAAWV
TIEPLOPLOUWY TtoU TtéBnkKav tov Ampidlo 2014 amd tnv TTE. H TTE
€vEKpLve To AAGvo tv 11n Ampiiou 2014. To mAdvo mephapPBave
v ohokAnpwBeica avénon petoxikol kedolaiou mooou €2,5
81o. (Inuelwaon 38) Kal 0pLOUEVEG EVEPYELEG EVioxuang kepalaiou
Uoug €1.040 ekart.

OuL Obeikteg tou Opidou kat tng Tpamelag mapoucidlovral
oAupudwva pe to CRD IV, otov mapakdtw mivaka.

Outhog Tpanela
31.12.2014 31.12.2014° 31.12.2013 31.12.2014 31.12.2013
Pro-forma’ Pro-forma’ Pro-forma®
Aciktng kedpahaiov Kowwv petoxwv Katnyopiag 1 (Common Equity
Tier 1) 13,6% 13,5% 10,5% 21,1% 15,3%
Aciktng Baokwv Wiwv kedpahaiwv ( Tier 1) 13,6% 13,5% 10,5% 21,4% 15,3%
ZUVOALKOG SEiKTNG KEDANALAKIG EMAPKELDG 13,7% 13,6% 10,6% 21,8% 15,8%

(1) Ta pro-forma kovSUALx 31.12.2013 €xouv urtoAoyLotei aUupwva e tov Kavoviouo (EE) 575/2013.
(2) Ta kovSUAL TG 31.12.2014 €xouv unoAoytoteil oUupwva e to apdpo 26-2 tou Kavoviouot 575/2013 tnc E.E., eéatpoupévwy twv KepSWV Tne Xpriong.
(3) Ta proforma kovéUAwa tng 31.12.2014 €xouv UntOAoyLOTEL ExovTag oUUMEPIAABEL Ta KEPSN TNG XPHONG.
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Tnv 23n louvAiou 2014, n Evpwnaikr Emtponn avakoivwoe tnv
€ykplon tou Zxediou AvabiapBpwong (Restructuring Plan) tng
Tpdnelag, 6w urmoPAROnke amnd to Ymoupyeio OLKOVOULKWY ThV
25n louviou 2014. To Ixédlo avadidpBpwong meplhapPavel
METOEU AAwv, TNV MwAnon peoPndikou makétou tng Finansbank,
v TwAnon tg Aotip Maldg BouAlayuévng A.Z.E. kat TtV
niwAnon tou 100% tng NBGI Private Equity.

Suudwva pe to dpbpo 27A tou v.4303/2014 mou ekd0Bnke tnv 17
OktwPpiou 2014, mtepl avaBaAAOUEVWY GOPOAOYLIKWY OIMALTOEWY
«ADAY»), T0 omoio und TPoUTOBECELS, ETUTPETEL OTA MOTWTIKA
I6pUpata, amd to 2016 kol HeTd, va petatpéPouv TG ADA,
TIPOEPXOUEVEG amd TG {nuieg tou Private Sector Initiative (“PSI”)
KOl oo oWPEVUEVEG TIPOPAEPELG EvavTL TUOTWTLIKOU KvSUvou eml
Saveiwv mou Ba €xouv cuvadBel pexpt tnv 31n AekepPpiov 2014,
oe anaitnon (Tax Credit) évavtt tou EAAnvikoU Anuoctou. Qg
Baowkn mpolmdBeon ouvictatal n Umapén AoyloTKAG {nuiag
£EKLVWVTOG Ao TNV OLKOVOULKA Xprion 2015 kat petd. H amaitnon
Ba oupPndiletar pe TOV  dOpo ewobnuatoc. To pn
ocuudndldpevo pEpog avayvwpiletal aueca we anaitnon and 1o
EA\NVIKG Anuooto. Itnv mepintwon autr, n Tpdmnela umtoxpeoutatl
otnv €kdoon MAPACTOTIKWY TITAWY SIKALWHATWY KTHOEWE KOWVWV
METOXWV (SLKOLWUOTA METATPOTING) UTIEP TOU EAANVIKOU Anpociou
TIOU QVTLOTOLXOUV OE KOLWVEG UETOXEG OUVOALKAG ayopaiag aflag
long pe to 110% tou MocoU TNG ELOTIPOKTEQG AMAITNONG KAl OTO
OXNUATIOMO Loomooou  el8kol  amoBepatikol  TpoopL{opEevo
QTMOKAELOTIKA YLt TNV alénon tou Uetoxtkol tou kedaAaiou. OL
Kowvol pétoxol Ba €xouv Slkaiwpa TPOTIHNONG ML TWV AVWTEPW
Sikatwpdtwy. To ev Aoyw amoBepatiko Ba kedahatomonBel kat
Ba ekb0BoUV KowEG peToxEG UTEP Tou EAANVikoU Anpociou. O
VEOG VOUOG EMLTPEMEL oTa MIOTWTLIKA ISpupaTa va avtipetwrnilouv
TG ouykekpluéveg ADA wg un «Baclldopeveg otn PEAAOVTLKN
kepbodopia» oUpupwva pe TIg Siataelc tng CRD IV, pe
armotéAecpa va pnv adatpovvtal and Ttov Seiktn kedpaAaiou
KOWWv petoxwv katnyopiag 1 (CET1) Kot cuvenwg va BeAtwvouv
v kedpaiatakn toug Béon.

4.8

o.. XpNHOTOOLKOVOLLKA OTOLXELQ N amoTiunpéva otnv eVAoyn agia

Tnv 7 NoeguPBpiou 2014 n Ektaktn Mevik Zuvéleuon amoddacloe
v évtagn tng Tpamelag otig SLatdgelg Tov avwtépw vopou. H
€€080¢ tng Tpamelag amod TG SLaTAfEl TOU AVWTEPW VOMOU
TPOUTIOBETEL TNV £YKPLON TWV ETIOTITIKWVY OPXWV KoL amobacn Tng
Fevikng ZuvEAleuonG TwV MeToXwv.

Tnv 31 AskepPpiouv 2014, 1o mocd tng ADA nou Ba nrav Suvatod
va petatpanel wg anaitnon and 1o EAAnViké Anpocto clpudwva
e TIg Statdlelg tou avwtépw Nopou Atav €3,3 6io.

Ao tnv 1n NoegpuPpiou 2014, GAeC OL CUCTNULKEG TPATELEC TNG
Eupwiwvng Bplokovtal und tnv aueon enomnteia tng EKT (Eviaiog
Mnyxaviopuog Emomteiog — SSM). Mpotoy n EKT avoldBel T
EMOTTIKEG TNG appodLlotnteg, N Tparmela, 6w OAEG OL CUCTNLKEG
EUPWTAIKEG TPAmeleg, CUMMETELXE otnV «Maveupwmnaikrn Acknon
JUVOAKAG AfloAdynong», cupmepllappavouévou Ttou EAéyxou
Mowotntag twv Ztolxeiwv Evepyntikol (Asset Quality Review —
AQR) kat tng NMpocopoiwong Akpaiwv Kataotdoswy (Stress Test),
ME nuepounvia avadopdg tnv 31n AskepBpiou 2013. Ta
amoteAéopata tng acknong dnuootevtnkav tnv 26n OktwpBpiou
2014. To AQR, koBwg kaL To ITaTkO 2evdaplo Mpooopoiwong
Akpaiwv Katootdoewv (Baseline Stress Test), amattoloav
ehdyloto Seiktn CET 1 mocootol 8%, evw to AUGHEVEG ZevdpLo
(Adverse Stress Test) eAdxloto Seiktn CET1 mocootou 5,5%.

To Aucpevég Auvaplkd Zevdaplo, To omoio PBaciotnke oto
EYKEKPLUEVO IxESL0 Avadlapbpwong, katéAnée oe deiktn CET 1
nocootoU 8,9%, petadppaldpevo o miedvaopa kedpalaiov mocol
€2,0 810. Zuvemng ot 0dnyieg tng EKT, n Tpamela unéBale thv 7
NoepBpiouv 2014 wg oxédlo evioxuong kebalaiwv 10 WG AVW
€yKplOEV  Auopevég Auvaplkd Ievdplo, TO Omolo ME T
anoteAéopata tng epltodou mou €Ange tnv 30 ZemtepuPpiou 2014,
katalnyet og meovaopa kepolaiwv dvw Twv €2,0 dio., xwpig va
amnatteitat eMmPoOcBetn Kivnon Kebalalakrg evioxuong.

EUAoyseg agleg XpNLLOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU Kot madntikou

O akdhouBog mivakag cuvoilel To Aoylotikd umdAouto kat Tnv eVAoyn aflo Twv XPNUOTOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU Kol
maOntikou Ta omoia Sev kKataxwpolvtal otnv eVAoyn agia otnv Katdotaon Owkovoukng @éong tou Opidou kat tng Tpdmelog Kot yla Ta

omota n evAoyn afia Stadpépel onNUAVTIKA amo Tn AoyloTikn afia.
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EOAOYEG aieg TWV XPNUATOOLKOVOLKWY OTOLXELWV [N KATaXwpnUéVwy otnv eVAoyn afia - Ophog

AOYLOTIKO
undéAouro EVAoyn atia
31.12.2014 31.12.2014 Eminedo 1 Eminedo 2 Eminedo 3
XPNUATOOLKOVOULKA TIEPLOUGLOKA OTOLXELO
AGVELQ KOL OTTALTHOELG KOTA TIEAQTWY 68.067 67.050 - - 67.050
XoptopuAdkio enevEUoEWY — SLAKPATOUUEVO HEXPL TN AREN 1.553 1.690 1.231 440 19
XaptopuAdKLo emMevEUCEWY — SAVELA KOLL ATIOULTACELG 10.387 9.808 - 9.562 246
XPNHATOOLKOVOMIKEG UTLOXPEWOELG
YMOXPEWOELS TIPOG TIEAATES 64.913 64.895 26.860 38.035 -
YTOXPEWOELG OO TILOTWTLKOUG TITAOUG 3.068 2.932 - 2.932 -
NOUTEG SAVELOKEG UTIOXPEWOELS 2.051 2.048 - 2.048 -
AOYLOTIKO
UTIOAOLTTO EUAoyn atia
31.12.2013 31.12.2013 Eninedo 1 Eninedo 2 Eninedo 3
XPNHATOOLKOVOMIKA TLEPLOUCLAKA OTOLXELQL
AGVELQ KOL QTTALTIOELG KOTA TIEEAQTWV
67.174 66.483 - - 66.483
XapTodUAGKLO eMeVEUCTEWY — SLOKPATOUHEVO WEXPL TN AR
prod patouevo LexpL T Afén 1.237 1.270 812 433 25
XapTodUAdKLO eMeVEUOEWY — SAVELA KAL ATALTH OELG
11.955 11.507 - 11.239 268
XpPNUATOOLKOVOULKEG UTIOXPEWCELG
YTOXPEWOELG TIPOG TTEAGTEG 62.594 62.535 10.338 52.197 -
YMOXPEWOELG ATO TULOTWTLKOUG TITAOUG 1.389 1.377 - 1.377 -
NOUTEG SAVELAKEG UTIOXPEWOELS 1.607 1.602 - 1.602 -
EUAoyeg agieg TWV XPNLOTOOLKOVOLLKWY OTOLXEIWV PN Kataxwpnuévwy otnv ebAoyn agia - Tpdamnela
121
AOYLOTIKO
undéAourto EVAoyn atia
31.12.2014 31.12.2014 Eninedo 1 Eninedo 2 Eninedo 3
XPNUATOOLKOVOULKA TIEPLOUGLOKA OTOLXELOL
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY
43.531 42.535 - - 42.535
XapTodUAGKLO eMeVEUCTEWY — SLOKPATOUHEVO WEXPL TN AR
prod ° W hexpL Mign 961 1.082 - 1.057 25
XaptopuAdkLo eMeVEUCEWY — SAVELA KOLL ATIOLTACELG
10.117 9.574 - 9.336 238
XPNHATOOLKOVOMIKEG UTLOXPEWOELG
YMOXPEWOELS TIPOG TIEAATES 44.114 44.094 22.366 21.728 -
NOUTEG SAVELAKEG UTIOXPEWOELS 871 646 - 605 41
AOYLOTIKO
UTtOAOLTTO EUAoyn agia
31.12.2013 31.12.2013 Eminedo 1 Eminedo 2 Eminedo 3
XPNUATOOLKOVOULKA TIEPLOUGLOKA OTOLXELO
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY
46.327 45.749 - - 45.749
XaptodpuAdKLo eMeVEUCEWY — SLOKPATOUUEVO MEXPL TN AR
prod paTOUHEVO pEXPL TN AriEn S S i 935 3
XaptopuAdkLo eMevEUCEWY — SAVELA KOLL ATIOULTACELG
11.660 11.183 - 10.915 268
XPNHOATOOLKOVOMIKEG UTLOXPEWOELG
YMOXPEWOELS TIPOG TIEAATES 45.008 45.030 6.626 38.404 -
NOUTEG SAVELOKEG UTIOXPEWOELS 102 43 - - 43

Ol akdAouBeg puéBodol kat mapadoxég xpnolonodnkav yla thv - Ta AOYLOTLKA UTIOAOLTIOL TOU TAMEIOU Kol Twv SLoBecipwy pe TIg

ekT{UNoN TWV aVWTEPW €VAOYWY OLWV TWV XPNUOTOOLKOVOULKWY  KEVTPLKEG TPATETEG, TWV QTTOLTHOEWY KATA KAL UTIOXPEWOCEWV TIPOG

péowv otig 31 AekepPpiov 2014 kat 31 AskepPpilou 2013: XPNHATOTUOTWTIKA SpUpaTa OmwG Kot ol SeSouleupévol TOKoL,
nipooeyyilouv tnv eVAoyn afia Toug.

123 of 186



INUELWOELC emi Twv Owkovoulkwy Kataotdoswv

Outdog ko Tpanela

AGVELQL KOL OTTQLTAOELG Kotd Telatwy: H ektipnon tng gvAoyng
a&log twv daveiwv kol amatthoswy Katd mehatwy Slevepyeital Le
xprion HovtéAwv mpoefddAnaong xpnuatopowv. Ta mpoefodAnTikd
emtokla Bacilovtal ota TPEXOVIA EMLTOKIA TNG OyOopPAS TOU
MPOOGEPOVTAL Yl XPNHUOATOOLKOVOUIKA HECA HME TAPOUOLOUG
0OpouG g SAVELOANTITEG UE TIAPOUOLA XOPAKTNPLOTIKA TILOTWTLKOU
KwéUvou.

Xaptoduldkio emevéuoewy - SlakpatoUUevo HEXPL T ANEn Kal
X0PTOPUAGKLO ETEVOUOEWY - KATNYOPLOTIOINUEVO WG SAVELX Kat
araltioelg: H ebAoyn afla twv dtakpatoUPevwy HEXPL TV ARén
XPEOYPAPWY KOBWE Kol TWV XPEOYPAPWY KATNYOPLOTIOLNUEVWY WG
SAvela Kal amattioelg, UTOAOYLZETAL e TN XPNON TLLWV ayopdg A
Baoel poviEAwv mpoefddAnong xpnuatopowv. Ta  EMLTOKLA
npoe€odAnong Bacilovial ota TPEXOVTA ETMLTOKLA TNG AyOopAS YLol
Xpedypada Ue TOPAUOLA XAPAKTNPLOTIKA TILOTWTLKOU KLvSUvou.

Yroxpewoelg mpog nehdteg: H elAoyn agila katabéoswv dpeong
{tnong Kot  xwplg TpokaBoplopévn  nuepopnvia  ARENG
npoodlopiletal WG TOo TANPWTED TIOCO KATA TNV NUEPOUNVia
Loohoylopol. H elloyn afla twv TpoBeoplakwy Katabéoswv
umoloyiZetal pe T XpnRon HovtéAwv mpoefddAnong XpnHATOPOwWY
Bdoel emitokiwv ayopdg yla avtiotol o mpolovta Kal MapOUoLES
nuepopnvieg Afgng.

YTOYPEWOELS Qo TLoTwTkoUG tithouc: H elhoyn afla twv
UTIOXPEWOEWY OO TILOTWTIKOUG TITAOUG eKTLMATOL BACEL TLUWV
ayopdg, f o€ TepimTwaon mou &V UTIAPXOUV LE T XPAoN LOVTEAWV
npoeOPANONG xpnUaATopowv PACEL EMTOKIWY Ayopag ylo
TUOTWTLKOUG TITAOUG avtiotoyng StapKeLag.

Nounég davelakeg umoypewoelg: H evAoyn afla twv Aomwv
SAVELAKWY UTIOXPEWOEWV UTtoAoYieTal BAoEL TLUWY ayopdg, Kal
o€ meplmtwon mou 8ev umdpxouv, €ite BACEL TWV TIUWV UE TLG
omnoieg oAokAnpwOnke n dnuocla mpoodopd enavVayopas eite He
™ xpnon MovtéAwv TpoefddPAnong xpnuatopowv PAacel Twv
TIPOCAUENUEVWY ETILTOKIWY TOU UPLOTAUEVOU KOOTOUG SAVELGHOU
tou OuiAou.

B. XPNHOATOOLKOVOIKA GTOLXELOL KOLL UTIOXPEWOELG OTNV EUAOYN
aia

OL akolouBot mivakeg ouvolilouv TG eUAoyeg afieg Twv
XPNILOTOOLKOVOUIKWY  OTOLXELWV  EVEPYNTIKOU Kol  Ttadntikou
amotiunuéva otnv eVAoyn afio oTNV KOTAOTOON OLKOVOWLKIG
Béong tou Opihou kot tng Tpamelag pe Pdaon TO mAaiclo
uTtoAoyLopoU Tng eVAoyng agiag tnv 31 Askepuppiou 2014 kat 31
AekepPplou 2013:

EUAoyeg afieg TwV XPNHATOOLKOVOLLKWY CTOLXEIWV TTOU KaTtaxwpouvtal atnv eAoyn agia- Ophog

31 AskepPBpiov2014 Anotipunon pe Baon
SUvolo
oTolKElwv
QTOTIUNUEVA
otn eVAoyn
ITolxeia evepynTikov Eninedo 1 Eminedo 2 Eninedo 3 agia
XPNUOTOOLKOVOLKA TIEPLOUCLOKA oTolXela oTnv eUAoyn agio LECW AMOTEAECUATWY 142 2.251 15 2.408
Mopdywya XpNUOTOTOTWTIKA Lo 3 5.912 28 5.943
AGQvELQ KOL OTTALTHOELG KOTA TTEAATWY 0TV eVAoYN afia LECW AMOTEAECUATWY - - 42 42
XaptopuAdkio emevduoewy - SLabéoipo mpog mwAnon 2.651 2.022 50 4.723
ArtotroeLg and aodaAOTIKEG SPOOTNPLOTNTES 266 291 11 568
Z0volo 3.062 10.476 146 13.684
XPNHUOTOOLKOVOUIKEG UTLOXPEWOELG
YTMOXPEWOELS TIPOG TIEAATEG 0TNV EVAOYN Ala LECW OMOTEAEOUATWY - 16 - 16
Mopdywya XpNUOTOTOTWTIKA Héoa 1 6.256 1 6.258
YMOXPEWOELG ATO TLOTWTLKOUG T{TAOUG oTnVv eVAoyn afia LECW AMOTEAECUATWY - 872 872
YTOXPEWOELG OO EMEVOUTIKA cupBoAata unit-linked 252 - 252
NOUTEG UTIOXPEWOELS 4 - - 4
Z0volo 5 7.396 1 7.402
31 AskepBpiov 2013 Anotipunon pe Baon
JUvolo
oToElwY
QTMOTIUNHEVA
otn eVAoyn
Eminedo 1 Eminedo 2 Eminedo 3 agia
Zrolxeia evepyntikov
XPNUATOOKOVOULKA TIEPLOUCLAKA oTolXeia 0TV eVAoyN afio LEow QMOTEAECUATWY 333 2.730 24 3.087
MNapdywya XpNHOTOTLOTWTIKA HEoa 1 3.649 21 3.671
AGVELQ KOL QTTALTIOELG KOTA TEEAQTWV 0TNV €VA0YN ala HECW AMOTEAECUATWY - - 76 76
Xaptoduhdkio enevbUoewy - SLaBEaipo mpog mwAnon 2.463 1.710 46 4.219
Anautioelg anod acoALOTIKEG SpACTNPLOTNTES 301 70 11 382
ZUvolo 3.098 8.159 178 11.435
XPNHOATOOLKOVOMIKEG UTLOXPEWOELG
YTMOXPEWOELS TIPOG TIEAATEG 0TNV £VAOYN ala LECW OMOTEAEOUATWY - 282 - 282
Mopdywya XpNUOTOTOTWTIKA Héoa 4 3.023 2 3.029
YTOXPEWOELG QMO TULOTWTIKOUE TITAOUG oTNV €VAOYN aia HECW AMOTEAEOUATWY - 810 810
YTOXPEWOELG OO EMEVOUTIKA cupBoAata unit-linked - 64 - 64
NOUTEG UTIOXPEWOELG 2 250 - 252
Z0volo 4.429 2 4.437
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EUAoyeg afieg TWV XPNHOTOOLKOVOLLKWY CTOLXEIWV IOV Kataxwpouvtal otnv eAoyn agia- Tpamnela

31 AskepPBpiov2014 Anotipunon pe Baon
SUuvolo
oTolKElwv
QMOTIUNUEVA
otn eVAoyn
ITolXEia eEvepynTikoU Eninedo 1 Eminedo 2 Eninedo 3 agia
XPNUOTOOLKOVOLKA TIEPLOUCLOKA oTolXEla oTnV eUAoyN oo LECW AMOTEAECUATWY 116 1.919 14 2.049
Mopdywya XpNUOTOMOTWTIKA Héoa 3 4.765 28 4.796
Xaptoduldkio enevbUoewy - SLaBEaL0 tpog MwAnon 42 700 8 750
Z0volo 161 7.384 50 7.595
XPNHOATOOLKOVOMIKEG UTLOXPEWOELG
YTMOXPEWOELS TIPOG TIEAATEG 0TNV £VAOYN ala LECW OMOTEAEOUATWY - 16 - 16
Mapdywya XpNHOTOMOTWTIKA HEoa 1 5.704 1 5.706
YTOXPEWOELG QMO TULOTWTIKOUE T{TAOUG oTNV €VAoYN aia LECW AMOTEAEOUATWY - 872 872
Z0volo 1 6.592 1 6.594
31 AskepBpiov 2013 Anotipunon pe Baon
SUvolo
oToElwY
QMOTIUNUEVA
otn eVAoyn
Ztolxeia evepyntikov Eninedo 1 Eminedo 2 Eninedo 3 ala
XPNUOTOOLKOVOLKA TIEPLOUGLOKA oTolXela oTnv eUAoyn agio LEow AMOTEAECUATWY 205 2.182 24 2.411
Mopdywya XpNUOTOMOTWTIKA Héoa 1 2.559 21 2.581
XaptopuAdkio enevduoewy - SLaBEaio pog mwAnon 130 380 7 517
ZUvolo 336 5.121 52 5.509
XPNHUOTOOLKOVOUIKEG UTLOXPEWOELG
YTOXPEWOELS TIPOG TIEAATEG 0TNV EVAOYN Ala LECW OMOTEAEOUATWY - 282 - 282
Mopdywya XpNUOTOTOTWTIKA Lo 4 2.553 2 2.559
YMOXPEWOELG ATO TULOTWTLKOUG TITAOUG oTnv eVAoyn afia LECW AMOTEAECUATWY 810 - 810
NOUTEG UTIOXPEWOELG - 250 - 250
ZUvolo 4 3.895 2 3.901
Metadopég and to Eninedo 1 oto Eninedo 2: (Y) MEeTOXEG ETOLPELWV HN ELONYUEVWV OE XPNUOTLOTNPLAKNA

Aev uttpxav UetadopEG XPNILOTOOLKOVOULKWY OTOLXElWV amd To
Eninedo 1 oto Eninedo 2 to 2014 kot to 2013.

Anotiunosig tou Erunédov 3:

Ta xpnuatoolkovoulkd otowxeia (Eminedo 3) otig 31 AekepPpiov
2014 kat 31 Aekepppiov 2013 mephapBdavouv ta akdAouba:

(o) Nopdywya XPNUATOTILOTWTLKA HECA TTOU €XOUV AMOTLUNOEL pe
MoVTEAQ amotipnong, ota omoio Xpnowdormolldnkav Kat
ONUOVTIKA, 1N Tapatnpropna dedopéva kat mepthappdavouv
npoiovta ta omola Poaocilovtal otn ocuoxEton HeTagy
S1adopwv SEKTWY EMLTOKIWY 1 CUVOANOYLATIKWY LOOTLULWV. (8)
Eniong, mepapupdavouv mapdywya XpnUOTOMIOTWTIKA HEoQ
TWV OTMOLWV N TEKUOPTH HETAPBANTOTNTA AVIUTPOCWIEVEL HLA
OGNUOVTLIKA TAPAUETPO TOU HOVTEAOU QTOTiHNONG, KaBwe Kat
TA TAPAYWYA XPNUOTOTILOTWTIKA HEoa yla Ta omoia to CVA
eKTIUAONKE  PBACEL  ONUOVTIKWY, MN  TOPATNPACLUWY
SeSopévwy KAl TO TIOGO TOU avTlotolel oto CVA eivar  (€)
onUavtlkG o€ oxéon e to oUVOAo NG gVloyng aflag tou
Tapaywyou.

(B) XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla otV eVAoyn afla
MéOw amoteleopdtwy Kot Xpeodypadd tou xaptodulakiou
enevbloewv  SlaBéoua-mpog-mwAnon, yw Ta  omnola
xpnotwgomowibnkav  THEG amd  TOUuG  €KOOTEC  TwV
XPNLOTOOLKOVOMLKWY OTOLXELWV.

ayopaq, mou mepthapBdvovtal oto XaptodpuAdKLo EMeVEUCEWY
- SlaBoo mpog WANGCN, Kal oL omoieg £xouv amotiunOsl
and avetdptnteg etalpeieg. OL QMOTIUACELS TWV ETOLPELWV
autwv Poaoilovtal 0 MAPAUETPOUG ONMWE  EKTIUNCELS
MEAAOVTIKWY KEPSWV TOL OTOLA CUVLOTOUV KN TTOPATNPNCLLO
Sebopéva. Emumpoobeta, mepllapBdvovral emevSUOeEL Tou
Ouilou oe etalpeieg WOLWTIKWY eMeVOUTIKWY  KedaAaiwv
(“Private  Equity Funds”), oL omoieq amoOTWMWVIAL ME TNV
uéBodo Tng teAeutaiag TAg  emévduong.  Emiong,
nepthapBavovtal xpedypada ta onoia €xouv amotunbel pe
Bdon tnv ala Twv unokeipevwy e§aodalioswy.

AdQvela Kol Qmaltioelg Katd nehatwy oe eVAoyn afla péow
OUMOTEAECUATWY TA OMOLA  QTOTIHWVTOL MECW HeEBOSWV
npoefOdANONG TOUELOKWY pPowv Kot meplapBdvouv To
ToTWTKG Teplbwplo Twv melatwv, To omoio Sev eival
TAPATNPAGLLO OTNV ayopd.

JTC  amoltioel  amo  achaAOTIKEG  SpaoTNPLOTNTES
nepllapPfdavovtat opdloya amoé  TO  XapTtoduAdKlo
ocupBolaiwv Unit Linked ywa ta omoia Sev umdpyel evepyn
ayopa Kol xpnotpomotitnkav THéG amd Toug ekSOTEG Twv
XPNHATOOLKOVOULKWY OTOLXELWV.

O Katwtépw Tivakag mapouctdlel tnv ocupdwvia OAwv Twv
amnotiuioswy tou Emutédou 3 yia tnv mepiodo mou €Anée tnv 31
AekepPplouv 2014 kat 31 AskepBpiou 2013 cupmeph\apBavopuévwy
Twv

TpaypaTonolnféviwy KAl  UN-TIPOYHATOTOLNBEVTWY
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kepdwv/((nuuwv) mou  mepllapBdvoviat  otnv  KOTAOoTOOoN
QMOTEAECUATWY KOL OTNV KOTAOTOON CUVOALKWY ECOSWV.

Metadopég tpog kat and to Eninedo 3:

Ye kaBe mepiodo avadopdg o Oulog Sievepyel Ste€odikn avaiuon
NG KATNYOPLOTOiNGNG OAWV TWV XPNUOTOOLKOVOULKWY OTOLXELWV.
Mo tnv nepiodo mou éAnée tnv 31 AskepBpiov 2014 ot petadopeg
arnd 1o Eminedo 2 oto Eminmebo 3 adopolv ce mopdywya
XPNUOTOTILOTWTIKA HECA YLA TOL OTOLAL N T(POCAPKOYN TG EUAOYNG
afiag, Aoyw CVA eival onpavtikrn o€ oxéon He tnv gvAoyn atia
TOUG.

Avtiotolxeg petadopég yia to €tog 2013, adopolv ota ddvela o
gV\oyn agla péow QMOTEAECUATWY, Ta omola
katnyoplomolOnkav oto Emninedo 3. Emutpdcbeta, oL emevoUoEeLg
Tou Opidou oe etalpeieg WOWWTIKWY €MeVOUTIKWY Kepalaiwv
(“Private Equity funds”) mou mepilapBdavovtal oto xaptopuAdkio
Twv Slabéoipwy mpog MwANon eMevoUCEWY KAl yLo TLG OToieg N

TLUA ™G TeEAeutalag €mévbuong MOU XPNOLUOTOLRONKE yla tv
QTOTIUNCN TOUG, QTEXEL TIEPLOOOTEPO QMO éva £€To¢, amd TV
tpéxouoca nuepopnvia looloylopol, petadépbnkav amo To
Eninedo 2, oto Eminedo 3. ANec, petadopeg and to Eninedo 2 oto
Eninedo 3 yiwa 10 2013 adopolv MopAyWYd XPNUOTOTLOTWTLKA
péoa, Twv omoiwv n mpooappoyrn Aoyw CVA eival onpavtikr oe
oxéon Ue tnv ebAoyn afia toug.

H kupldtepn petadopd amd to Eminedo 3 mpog to Emimedo 2,
adopd OTLG UTIOXPEWOTELG atd TILOTWTLKOUG TitAoug otnv gVAoyn
afla péow amoteAeopdTwy oL omoieg amotundnkav ot 30
louviou 2013, «kupiwg Pdoel mopatnpEnoluwy Sedopévwy
acpaliotpwy KwdUvou kot OxL TAEov PBAoel TG TWUAG
oAokAnpwong tng dSnuoactag npoodopds EMavayopas.

Mo OAeg TG petadopeg mpog kal amod to Emimedo 3, yivetal n
nopadoxn Ot Aapfdvouv xwpo oto TENOG KABe TEpLOSoU
avadopdg

MeTtaBoAn TwV XPNHATOOLKOVOLLKWY OTOLXELWV anotiunpuéva Baost Emumédou 3 - Oplog

2014
XpNHOATOOLKOVOU Xaptopuldak Advela kat
KA TLEPLOUOLOKA [te] QTOLTNOELG KATA
otolxeia otnv enevdUoewv TEAQTWV OTNV
gUAoyn agia Mapaywya - SlaBéotpo ATQUTN OELG QIO ebloyn afia
péow XPNHOTOTULOTWT Tpog A0POALOTIKES péow
QMOTEAECUATWV KA péoa nwAnon Spaotnplotnteg QMOTEAECUATWY
YnéAouto 1 lavovapiou 24 19 46 11 76
Képdn/lnuiég otnv Katdotaon AmoteAeopdtwy 18 (8) 1 - 3
Mpoobrkeg - 4 - - -
ATOMANPWHES (27) - - - (37)
Metadopd and / os eninedo 3 - 12 3,00 - -
YndAouo 31 AskepPpiov 15 27 50 11 42
2013
Xpnpatoolkovop ATt OELG Advela kot YnoxpewoeLg
KGL TLEPLOUCLOKA and QTALTAOELG KATA Qo TMULOTWTLKOUG
otoleia otnv Xaptoduhdkio aoPaALOTIKE TEAQTWV 0NV tithoug otnv
glhoyn aia MNapdywya enevdUOEWV - G gbloyn afia gbloyn afia
péow XPNHOTOTULOTWTL StaBéoipo Spaotnplotn pHéow pHéow
QMOTEAECUATWY K& péoa TpOG MWwAnon TEQ QMOTEAECUATWV QMOTEAECUATWY
YnéAouto 1 lavouapiou 33 8 95 11 - 600
Képdn/lnuiég otnv Katdotaon
AnoteAeopaTWY 7 16 11 - (36) 56
Képdn/lnuiég ota Aoutd Zuvohikd Ecoda - - (4) - - -
Mpoobrkeg - - 14 - - -
ATOMANPWHES (16) (13) (96) - (69) -
Metadopd and / os eninedo 3 - 8 26 - 181 (656)
YnéAouo 31 AekepPpiov 24 19 46 11 76 -
MeTtaBoAn TwV XPNHATOOLKOVOLLKWY CTOLXELWV anotiunpéva Baoel Emumédou 3 — Tpanela
2014
Xpnuoarto-
OLKOVOULKA
TIEPLOVOLOKQA
otoyeia
otnv evAoyn Xaptopuldkio
agia péow Mapdywya enevoUOEWY -
anotelecpa XPNHOTOTILOTWTL SLaBéoipo mpog
Twv K& péoa nwAnon
YnéAouto 1 lavovapiou 24 19 7
Képdn/lnuiég otnv Katdotaon AmoteAeopdtwy 18 (8) 1
Mpoobrkeg - 4 -
ATOMANPWHES (28) - -
Metadopd and / os eninedo 3 - 12 -
YndAouo 31 AskepPpiov 14 27 8
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2013

Xpnuoarto-
OLKOVOHLKAL
TLEPLOUGLAKA
oTolKEla OTNV

YToxpewoeLg
OO TILOTWTLKOUG

gLAoyn agia Xaptoduhdkio TitAoug otnv

Héow Mapdywya enevlUOoEWV - gvAoyn agia

OQMOTEAECULATW XPNHOTOTLOT SlaBéotpo mpog Héow

v WTLKA PG TwANon OMOTEAECUATWY

YnéAouto 1 lavovapiou 33 19 70 600
Képdn/lnuiég otnv Katdotaon AmoteAeopdTwy 7 5 11 56
Képdn/lnuiég ota Aoutd Zuvohikd Ecoda - - (3) -
ATOTIANPWHES (16) (13) (71) -

Metadopd and / ot eninedo 3 - 8 - (656)
YniéAouto 31 AskepPpiov 24 19 7 -

Ta k€pdn kot INULEG TTOU cupmepAapPBAvovTal TNV KOTAoTaon
OTMOTEAECUATWY €XOUV KaTaxwpnbel otn YPaUUA OmoteAéopoTa
XPNUOTOOLKOVOULKWY  TIPAEWY Kol TITAwv  €MevSUTIKOU
xoptopulakiou €kTOG NG anooBeong tng Stadopdg umép / und to
aptio moool undév kat €1 ekat. ya tnv mepiodo mou éAnée 31
AekepPplou 2014 kat 31 AeskeuPpiov 2013 avtiotola, n omoia
Kataxwprnke ota kabapd £€coda amd tdkoug ya thv Tpamela
Kat Tov Optho.

H HeTaBOAr TwV Hn TIPAYUOTOTOLNUEVWY KEPSWV/(INULWV) TwvV
XPNHOTOOLKOVOUIKWY OTOLXElwv TIou £€xouv amotunBel otnv
gbAoyn afia PEow OMOTEAEOUATWY ME HOVTEAQ amoTiinong ota
ornola xpnotdonotdnkav Kol pn aueoca mapatnprotua dedopéva
(Eminedo 3) kot adopd OTA XPNHATOOLKOVOULKA TIEPLOUGCLOKA
otolxela otnv evAoyn afla HECW QMOTEAECUATWY, OTO TAPAYWYO
XPNUOTOTILOTWTIKA HECA KoL oTo SAVELQ KOL OUTOUTHOELS KOTA
nelatwv otnv gVAoyn afia pHéow AMOTEAECUATWY, OVEPXETOL OF
eninedo Opilou ya tnv mepiodo mou €Ange 31 AskeuPpiouv 2014
oe €(1) ekar., €1 exkat. kaL undév avtiotola (31 Aekepppiov 2013:
undév, €5 ekat. Kot €(36) ekat. avtiotola). H peTaBoln Twv un
TIPOYLOTOTIOLNEVWY KEPSWV/(INULWV) YLl TLG UTIOXPEWOELG amd
TUOTWTIKOUG Tithoug otnv gVAoyn afia HECW QMOTEAECUATWY YLa
10 2013 avépyetal o€ undev.

Ye eninebo Tpamelag, n METOPOAN TWV UN TPAYUATOTOLNUEVWY
KePSWV/(INULWV) TWV XPNUOTOOLKOVOULKWY OTOLXELWV TIOU £XOUV
amnotiunBel otnv gvloyn afia pe povtéla amotipnong ota omola
xpnowonowdnkav Kol N Aueca mapotnpriolua  dedouéva
(Eminedo 3) kot adopd OTA XPNHATOOLKOVOULKA TIEPLOUGCLOKA
otolxela otnv evAoyn afloa MEOW OMOTEAECUATWY KOl OTQ
TIoPAywya XPNUOTOTILOTWTLKA UECA QVEPXETAL yla TV Tiepiodo
mou €Anée tnv 31 AekepuPpiov 2014 oe €(1) ekat. kal €1 ekat.
avtiotola (31 AekepPpiov 2013: undév kat €5 ekat. avriotolya).
H HETABOAN TWV N TPAYUATOTOLNUEVWY KEPSWV/(INULWV) yia TIg
UTIOXPEWOELG amd TILOTWTIKOUG TitAoug otnv eVAoyn afia péow
anoteAecATWY yLa to 2013 avépyetal o Undév.

Awadikaoieg Artotipnong ka EAéyxou

O ©Ophog €xel Oeomioet Suadopec Swadkaoieg y  va
SlaBeBalwaet 6tL n gVAoyn aflo Twv OTOLKELWV TOU EVEPYNTIKOU
Kat tou madntikol uroAoyilovtat oe Aoyikr kot dikain Bdon kat
€xeL Snuwoupynoetl éva KatdAAnlo mAaiclo eAéyxou wote va
Stacdalioel OTL oL TIHEG TTOU XPNOLUOTOLOUVTAL OTLG OLKOVOULKEG
Kataotdoelg emkupwvovtal and povadeg tou Opidou mou eivatl
avefdptnteg amd TG  MovASeG  SLAMPAYMATEUTWY  TOU
avolapBdvouv kol Ttov avtiotolyo kivbuvo. O ‘Opthog
xpnowuorolel Stdpopeg mnyég Sedouévwy yla Tov mPoodloplopd
™G €VAoyng aglog TwWv XpNUATOOLKOVOULKWY TIPOLOVTWY, OL OTloLEC

aflohoyolvTtal HECW E0WTEPLKWV aveédptnTtwy dladikaciwy omnou
QUTO ival edLKTo.

OL elMoyeg agieg Twv otoxeiwv xaptodpulakiou emevdluoewv
npoodlopilovtal eite pe avadopd Ot XPNUATIOTNPLAKEG TLUES
EVEPYWV ayopwv N HE avadopd o€ Tpoodopd TUWV OO
€€WTEPIKOUC OLATIPAYUATEUTEC 1| HE avadopd OE  YEVIKWG
TIOPASEKTA LOVTEAD QTOTIHNONG XPNOTOOLKOVOULIKWY OTOLXELWV
mou Poaoilovtol og MAPATNPEACLUO 1 KN AUECO TAPATNPHACLUA
Sedopéva, OTLC MEPUTTWOELG TTou oL SUo mpwteg uEBodol Sev ival
SlaBéolpeg. ItV MEPUTTWON TIOU XPNOLUOTOLOUVTAL MOVTEAQ
QTMOTIUNONG OL T(POCGSLOPLOTIKOL TTaPAyOVTEG TwV OToiwy, Sev gival
TIOPATNPACLHOL 0TV ayopd OmMwe emitokla, petaBAntdtnTa
SIKALWUATWY TPoaipeonG, CUVOAAQYUATIKWY LOOTLULWY KATL., KOl
XpeLaovtal eMUMPOCOHETOUG UTIOAOYLOMOUG YL TOV TIPOGSLOPLOUO
™¢ a&log Toug, TOTE AUTA KATNYOPLOTIOLOUVTAL OTNV XaUnAdTEPN
Babuida tng epapyxiog Twv peBOSwy uMOAOYLoMOU TNG €VAoYNG
agiac.

ErunpooBeta o OUNOG, EVOEXETAL OE TIEPLOPLOUEVEG TIEPUTTWOELG
Vo XPNOLUOTIOLEL TIMEG TIPOEPXOUEVEG QO  TPITOUG TWV
XPNUOTOOLKOVOUIKWY  otolxelwv  Slevepywvtag  Stadikaoieg
EMKUPWONG TWV TLLWV AUTWV Omou auTd Kpivetal avaykaio, i va
XPNOLIOTIOLEL TIMEG ME TIG Omoleg oAokAnpwBnke n Snuooia
npoodopd emavayopds Twv Buwv 1 GAwvV MapOUoLWwY TTAWV.
EmunpooOeta, evoEXETAL O TIEPLOPLOUEVEG TIEPLTTWOELS 0 OUAOG
va  Olevepyel TPOOAPUOYEG YlO  OKOMOUG  TIEPLOPLOMEVNG
EUMOPEUCLUOTNTAG OTIG TLUEG TWV OTOLXELWV TOU EVEPYNTIKOU
“liquidity adjustments” pe PBdon tnv eumelpio Tou KAtA TV
peucTonoinon avtiotowv TiTAwv oto TapeABov. Ola ta
XPNILOTOOLKOVOLKA oToLXela ta omola €xouv amotiunOei pe Baon
TG teleutaieg tpelg peBOSoug, €xouv KatnyoplomoiwnBel otnv
XaunAotepn Babuida tng tepapxiag Twv ueBodwv umoAoylopol
™¢ eVAoyng aflag («Eminedo 3»).

levikotepa, oL eUloyeg afieq twv afloypddwv tou Opidou,
oUUTEPIAAUBAVOHUEVOU KOl TWV GNHOVTIKWY WN TTOPOTNPHCLUWY
TopadoXwv Tou yivovTal KAt TOV UTIOAOYLOUO TIAPayOVIWY KN
MAPATNPNOLUWY 0TV 0yopd KAl  XPNOLUOTOLOUVTAL  OToV
MpoodLopLopod NG eVAoyng aflag, emKUpWvVOVTaAL Kal eAEyxovtal
0TO GUVOAO TOUG OO TG Ave§APTNTEG HOVASES tng Alayxeiplong
KwsUvwv kat Middle Office, oe cuotnuatiki Bdon.

H g0Aoyn aflo Twv mapdywywv XpNUOTOOIKOVOULKWY TIPOLOVIWY
npoodlopiletal e PAon TEXVIKEG QMOT(MNONG OL OTOLES
neplAapBavouy, HOvTEAa TIPOEEOGANONG TAUELNKWY  POWV,
povTéAa uTtoAoylopol Sikalwpdtwy mpoaipsong («option pricing
models») | pe Baon Ao katdAnAa ywa tnv kdbe mepintwon,
EUPEWC ATIOSEKTA OLKOVOULKA LOVTEAQ QUMOTIMNONG.
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Ou avefaptnteg povadeg Awaxeipiong Kwvduvou kat Middle Office
TOPEXOUV  TO  amopaitnto  eleyktikd mAaiolo  wote  va
SlaodalileTol OTL OL TIUEG TWV TIOPAYWYWY XPNILOTOOLKOVO UKWV
TPOLOVTWY QVTIKATOMTPI{OUV TLC TPEXOUOEG OLKOVOULKEG CUYKUPLEG
Kall CUVONKeEG TNG ayopdg. Emumpdobeta oL ev AOyw QAmMOTIUNOCEL,
ehéyyovtal oxeddv oto cUVOAO TOUG, OE nNUePnoLa BAcn HE TIG
avtiotolyeg THEG avTioupBailopévwy ota Aaiola TG NUePROLag

Sladkaolag mapoxng eéaodalicewv Kol SLaKAVOVIGHOU
TPy WYWV.

Mpocappoyég Ayopadg otig TiuéEG Alotipunong

MpocOpUOYEG  ylol  TUOTWTIKO  kivbuvo  avtloupBoAlopévou

ebapuolovtal os OAa ta efwypnuotiotnplakd (over-the-counter)
nopaywya. Mpooapuoyég ya tov (6l moTtwTikd Kivouvo (own
credit risk) edapuodlovtal TPOKeWEVOU VA AMEKOVI(ETAL ©
TUWOTWTIKOG  Kivbuvog tou Opilou Katd TNV QmoTiHncn Twv
TIOPAYWYWVY XPNHOATOOLKOVOULKWY LECWV. OL eV AOYW TIPOCAPHOYES
urtoAoyiovtal pe BAON TG OVOLEVOLEVEG TAUELAKEG POEG UETOEY

Twv Vo pepwv, Kot AapBdavouv umoyn to SladopeTikod emninedo
KwéUvou Ttou KABe avtliouUBaANOpEVOU OTNV ATOTIUNGCN QUTWV
Twv powv. Itnv Slopopdwon Twv eV AOYyw TPOCUPUOYWV
AapBavovtat untoyn ot Siadopol mepLloplopol otnv €Ktacn Tou
avoAapfavopevou  TOTWTIKOU  KwdUvou  ota  mAaicla
oupdnodLopol Twv EKOTEPWOEV AMALTHCEWY KOl UTIOXPEWCEWY
KaL TNV mapoxn tTwv avaykaiwv apotBaiwv efaohalicewv petalld
Twv avtioupparopévwy, omwg autol SiEmovtal kat Aelttoupyouv
BAoeL TwWV OXETIKWV OUMPBACEWYV KAAUYPNG TILOTWTIKOU KvSUVoU
(CSA).

Ol TPOCOPUOYEG yLaL GKOTIOUG TIEPLOPLOMEVNG EUMOPEVUCLUOTNTAS
ota otolxeia EVEPYNTLKOU (“liquidity adjustments”)
QVTIKATOMTPI(OLY, HETAty GAAWVY, TNV KN €UKOAQ PEUCTOTOLAGLUN
$UoN OPLOPEVWY XPNHUOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWY
KaL To avtiotolyo kdotog mou evéxetal va emtBapuvBel o Oulog
oe Tmeplmtwon MePWKAG R OAKAG TwAnong, TG avtiotolyng
XPNMOTOOLKOVOULKAG B€ong.

MNoootikég mMAnpodopieg yLa Ta XPNLATOOLKOVOULKA OTOLXEla anotipnpéva Baosl tou Emunédou 3 31 AskepBpiov 2014

Edpog pn
Napatnpiopwy
AeSopévwv
EVAoyn
Aéia ot € ZNUAVTIKA pUn mopatnpioua
XPNHUOTOOLKOVOUIKO ZTOoLXEi0 EKOLT. Mé£0080G Anotipunong Sedopéva XapunAo YynAo
EvepynTiko
XPNUATOOKOVOULKA TIEPLOUGLAKA
otolxela otnVv eVAoyn agia péow
AnoteAEoUATWY 15 - Baotlopévo oe Twur Ekd6tn Twn 28,90 103,01
8 - Baotopévo oe Twur Ekdotn Twn 93,76 93,76
- Anotipunong Bdoet agiag JUVTEAEDTNG avaKTnong agiog
6 uTokeipevng e€aodaiiong NG UTtokeipevng e€aodpdaiiong 42% 65%
NoA\amAaciaotig Asiktn
XaptoduAdkio enevéuoewy - AtaBéoipo , , Owovoptkng Aiag Etatpeia
npSQ nd:b)\ncn g - Arotiunon doet TpOg Kéupégqnpi TE')K(.OV P
noAarnhaotaoth Seiktn , .
doOpwv Kat anooBEcewv
6 (EV/EBITDA) 5,50 7,40
- Artotipunon Baoet TAg
30 TeAeutaiag Enévduong 8/t S/a S/a
Advela otnv EVAoyn Agla péow MNpoeodAnon tapelakwyv
AnoteAeoUATWY 42 Powv MNotwtko Nepldwpto 200 p. B. 1300 p. B.
- NpogfddAnon TaUELOKWY
Powv MNeplBwpLo MIOTWTIKOU
- EowTteptkd Movtélo yla KSUvou 8O- B. 1000 p. .
E€wyxpnuatiotnplakd Napdywya emni 18 Yrioloylopd CVA/DVA
ETULTOKIWV JUVTEAEOTAG avTaAAYG powV
- I'Ip’)oeiocb)\non TOUELOKWV otaBepng }\r?inq yua ’ 67,79% 94,64%
Powv SLODOPETIKEG XPOVIKEG
4 nepLodoug
- Movtého amotipnong Black Zuvte)teOan UUUXST,WHQ
Scholes UeTOEY 6’La¢opetu<’wv
4 {ELYaPLWV VOULOPATWY -37,20% 88,75%
Nourtd Napdywya - NpogfddAnon TaPELOKWY
Powv MNeplBwpLo MIOTWTIKOU
- Eowtepikd Movtého yla Kw&Uvou
1 Yrioloylopd CVA/DVA 80 w.B. 1000 p.B.
Antoutioelg amd aoaALOTIKEG
SpaotnpLOTNTES 11 Baolopévo og Tuur Ek86tn Twun 100,34 100,34

Lo enevdUoeLG Tou Opilou og eTatpeieg IOLWTIKWY emevduTIKWY Kepalaiwv (“Private equity funds”), taflvounuéveg oto SLabEatpo mpog

nwAnon xaptoduldkio emevdloewv, Sev SlampayaTeUovTaL o€ eVePYEG ayopeG. EANeiel SeSopévwy amod evepyEg ayopeg, o OuAog yla
TNV AoTiHNoN Twv ev Adyw ETOUPELWY, XpnoLuorotel Tnv péBodo tng «Tuig tng teleutaiag Emevéuong» Tou éxeL mpaypotonotnel otig
eTaLpeieg autég. Aedopévng Tng Stadopetikng duong emévduong o KABe pia amo TG eTaLpeieg AUTEG KABWG Kal Adyw Tng
OVOMOLOYEVELAG TNG SOUNG TwV KedDaAALwY TTOU XpnoLomoLouvTal, Sev eivat TPAKTIKA EGOPUOCLUN N YVWOTOMOINGN Tou EVPOUC TWV

ONUAVTIKWY [N TIOPATNPAOLHWY SeS0oUEVwV.
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MNoootikég MAnPodopLeG yLa TA XPNILATOOLKOVOLLKA oToLXEla anotipnpéva Baoel tou Erunédou 3 31 Askepppiov 2013

Edpog pn
Napatnpiopwy
AeSopévwv
EVAoyn
Aéia ot € ZNUAVTIKA pUn mopatnpioua
XPNHUOTOOLKOVOUIKO ZTOLXEi0 EKOLT. Mé£0080G Anotipunong Sedopéva XapunAo YynAo
EvepynTiko
XPNUOTOOLKOVOLKA TIEPLOUGLOKA 16 Baolopévo og Tiur Ekdotn Twn 26,44 98,69
otolkeia otnv ebAoyn aia péow JUVTEAEDTNG POCAPLLOYNG
anoteAeopdTWY 8 Baolopévo og Tuur Ek86tn Epnopeuoiuotntag 40,00% 40,00%
7 Baolopévo oe Tiur Ekdotn Twn 93,76 93,76
Anotiunong Baoet agiog JUVTEAEDTNG avaKTnong agiog
8 uTokeipevng e€aodaiiong ™G uTtokeipevng e€acpdaiiong 42% 65%
NoA\amAactaotig Asiktn
XaptoduAdkio emevdUoewy - ALaBEGLHO Owovoptkng Afiag Etaupeiog
Tpog wAnon npog Képdn mpo toKwy,
Anotipunon Baost doOpwv Kat anooBEcewv
6 noMamAactaoth Sgiktn (EV/EBITDA) 5,50 7,40
Arnotipnon Baoel TLAg
25 Teheutaiag Emévduong 8/a’t &/at &/t
Advela otnv EVAoyn Agla péow MNpoeodAnon tapelakwyv
QAMOTEAECUATWY 76 Powv MNiwotwtiko Nepbwplo 200 . B. 1500 p. B.
Napdywyo XpnUATOMLIOTWTIKA Péoa
Movtélo amnotipnong Black
Scholes
- Eowtepikd Movtého yla MNeplBwpLo MoTWTIKOU
E€wyxpnuatiotnplakd Napdywya emni 7 Yrioloylopd CVA/DVA KSUvou 100 . B. 1000 p. B.
emTokiwv JUVTEAEDTAG avTaAAY G powV
otabepric Anéng viat
MNpogfddAnon TapELOKWY SLAPOPETIKEG XPOVIKEG
4 Powv TEPLOSOUG 67,79% 92,50%
Movtélo amnotipnong Black JUVTEAEOTAG PeTaBANTOTNTOG
5 Scholes eni SelkTWV 5,00% 30,00%
Noura Mapaywya Movtéo amotiunonc Black Zuvts})sotnq GUGXS'ELGI]C
Scholes petay SladopeTikwy
3 {ELYQPLWV VOULOUATWY 28,00% 68,00%
Anoutioelg anod aopaALoTIKES
5paoTNPLOTNTES 11 Baolopévo oe Tiur Ekdotn Twn 100,60 100,60

! 01 enevbUoELC TOU Ouidou o€ etatpeies SLWTIKWVY EMeVOUTIKWY Ke@adaiwy (“Private equity funds”), taétvounuéveg oto dtadeotuuo
PO¢ MWANon xaptopuAdklo emMevdUOEwY, Sev SLAMPAYUATEUOVTAL O EVEPYEC ayopeg. EAAeipel Sebouévwy amd evepyeg
ayopég, 0 OULAOC yLa TNV amoTiunon Twv v AOyw TaULPELWY, xpnotuomolel tnv uédodo tng «Tiung tn¢ teAeutaiag Emevduang»
TToU ExeL mpayuatonolnFel oTiG ETALPELEC AUTEG. AESOUEVNG TNG SLAPOPETIKAG UONG EMEVOUTNG O KAUE Uia amo TG ETALPELES
QUTEG KABWE Kot AOyw TNG VOUOLOYEVELNG TNG SOUNG TWV KEPaAaiwV ToU xpnoLuormoLouvtal, Sev ival MPOKTIKA EQAPUOTLUN
N YVwoTtomoinon Tou EUPOUG TWV CNUAVTLKWY UN TTOPATNPHOLUWY SESOUEVWV.

AvAaAuon EuvaicBnoiag yLa Ta GRUAVTIKA [ Tapotnpiopa
6edopéva

ta €€WXPNUOTLOTNPLOKA Topdywya ent EMLTOKIWV
ocuunepllapBdvovtal Sounuéva mMapAywya, ylo TA omola [l
eVhoyn petaPfoAry otoug ouvteleotég  petapAntotnTag
ouoxEtong petally duo petafAntwv (6nA. to Babuod cuoxEtiong
petafld SUo 6LadopPeTKWY emITOKiWY 1 HETAEU emitokiwy Kat
OUVAAAQYUOTIKWVY LOOTLULWY) EVOEXOUEVWE VA EMEDEPE GNUAVTLIKA
petaBoln otV gbAoyn agla Twv MEUOVWHEVWV
XPNHOATOOLKOVOULKWY TIPOIOVIWY, OUWE N CNUAVIIKOTNTA Kal N
katevBuvon ™G petaPolng efaptdtat amd tov av o Opthog
katéxel Béon ayopdg (“long position”) i B€on mwAnong (“short
position”) ota mpoidvta autd, Kabwg Kat ard GAAOUG MAPAYOVTEG.
E€autiag tng Tmeploplopévng  €kBeong Ttou  Opidou  ota
GUYKEKPLUEVO XPNILATOOLKOVOULKA TIpoiovTa pia eUAoyn HeTaBoAn
ota pn mapatnpriolpa Sedopéva OV XPNOLUOTIOLOUVTAL YLa TV
arotiynon toug, 6ev Ba emédepe onupavtiky petaBoAn ota
anoteAéopata Tou Opidou. Itnv (Sla katnyopia mepthappavovrol
MAPAYWYya XPNUATOOLKOVOULKG TIPOLOVTOL EML EMULTOKIWV yla Ta

omola n npocappoyn Adyw CVA eival onuavtikr o€ oxéon Ue Thv
gvloyn ala Twv mpoldviwv autwv. Mwa gvAoyn HeTaBoAn oto
TEepPOWPLO TLOTWTIKOU Kivouvou Twv avtloUUBOAOUEVWY TWV
npolovtwy autwv Sev Ba emédepe onuavtik petaBolr otnv
gVAoyn afia toug, yla tov Optho.

Jtnv katnyopia Aoutd MNoapdywya meptlappavovial Sopnuéva
mpolovta SIKalwHATwY Tpoaipeong €mi cuvaAldyuatog yla Ta
omoldt O OUVTEAECTAG OUOXETONG MeTafl  SladopeTikwv
VOULOUATWY OITOTEAEL €val ONUAVTLKO N Ttopatnenotpo Sedouévo.
Mo eUAoyn LETABOAN OTOV GUYKEKPLUEVO GUVTEAECTH) GUOXETLONG
Sev emupépel onupavtik HetaBoAr; otnv evloyn afio Twv
TPOLOVTWY QUTWV.

H péBodog amotipnong twv Saveiwv mou elval oe evAoyn agia
MEOW  OMOTEAEOMATWY  TEPNOMPAVEL WG  ONUOVIIKO  Un
MAPATNPNOLUO SESOUEVO TO TUOTWTIKO TEPLBWPLO TWV €V AOyw
nelatwv. M eUAoyn METOPOA OTO QVTIOTOXO TILOTWTLKO
nieplBwplo Sev €xel onpavtiki enimtwon otnv eVAoyn afia Twv ev
Aoyw Saveiwv yla ta anoteAéopata tou Ouidou.
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49 IupPndLlopog XpNHATOOLKOVOULKWY

TLEPLOUGLAKWY GTOLYELWV KOlL UTTOXPEWCEWV

T XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ KL UTIOXPEWOELG
ouudnoilovral kot To KaBapd MOCO TOU TIPOKUTTEL QMO TOV
ocuuPnodLopd amelkovileTal oTNV KATAOTAON OLKOVOWMLIKAG B€ong
tou Opidou kot tng Tpamelog, MOVO OTNV TEPLTTWON TOU
vodiotatat ocupBatikd Swkaiwpga TO onmolo  ETUTPEMEL  TO
cuuPnodLopd Twv oowV TIou €xouv KataxwpnBel kat mapdAAnia
umdpyxel mpoBeon eite ylw TOUTOXPOVO SLAKOVOVIOUO TOU
OUVOALKOU TIOGOU, TOOO TOU XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU
oTolgelou 000 KOl TNG UTIOXPEWONG avtiotola, €£lte  yla
Stakavoviopd Ttou KoBoapol TOCOU TOU TPOKUMTEL META TO
ouuPnoopd. O Outhog kat n Tpamela umEelcEpyovTal 0 KUPLEG

ouppaocelg cupPndlopol n mapeudepeic CUUPBATELS, OL OTOLES
6ev mAnpoUv Tta Kputhpla Tou €xouv Beomiotel amd TO
£DOPUOCTED AOYLOTIKO TTPOTUTIO YLt CUMPNPLOUO 0TV Katdotach
OLKOVOULKNG B€oNg, mapéxouv woTtdco To Sikailwpa v ndLopol
Twv ouvvadwv TOoOwvV O Teplmtwon  afétnong  Twv
oupdwvnBévtwy Gpwv amd tov avtloupBarropevo (elte Aoyw
xpeokomiag, aduvapiag mAnpwung f dtekmepaiwong). O KATWTEPW
niivakag amelkovilel ta avayvwplobévta, katd tnv 31 AskepPpiou
2014 xau 2013, XpNUATOOLKOVOULKA MECA Ta omola eite €xouv
oupdnoLlotel eite Oyt aMA undkewTal o KUPLEG N TTaPEUDEPELS
oupBdoelg cupPndlopol kabwce eniong kat Thv kKabapn enidpacn
mou Ba emédepe oTNV KATAOTAON OLKOVOULKNAG B€ong tou OpiAou
kat tng Tpamelog n TARPNG €€AOKNON TwV  OSKALWUATWY
oupdbnolopol (‘Kabapd mood’).

o. XpNUOTOOLKOVOULKA TIEPLOUOLOKA oToleia Unokeipeva o cupdndLopo, ektedeotéq cupuBaocel cupPndilopol Kot napepudepeig

CUMBAOELG
‘Ouhog Tpanela
Suppdoetg SuppaoeLg
ayopdc ayopag
MNapdaywya EMAVATTW- Advela kot Mapdywya EMavanw- Advela kot
Xpnuoato- Anong anaLTioeLg xpnpato- Anong AMAULTACELG
TUOTWTLIKA xXpeoypad KAt TUOTWTLKA Xpeoypad KOUTa
Tnv 31 AekepBpiov 2014 péoa wv? nehatiov® 30volo péoa Y wy @ nehatov® 30volo
AvayvwpLoO£vta XpNHOTOOLKOVOULKEL
TiEPLOUOLAKA oTotXeia (MIKTO Tooo) 5.892 95 401 6.388 4.746 - 401 5.147
SupndLoBEioEG XPNIOTOOLKOVOULKES
UTOXPEWOELG (MIKTO T000) - - (400) (400) - - (400) (400)
XPNHOTOOLKOVOLLKG TLEPLOUGLOKA OTOLXELQ TTOU
QAIELKOVITOVTaL OTNV KOTAOTOON OLKOVOULKIG
8éon¢ (KaBapé mocd) 5.892 95 1 5.988 4.746 - 1 4.747
Suvadr nood, un AndBeioeg svvur’]cx-flq
) XPNHATOOLKOVOLKWV
oudndiobévia péwy (952) (95) ; (1.047) (949) ; . (949)
otnV Katdotaon , ,
OLKOVOMLKAG Béong An¢9'£losq XPNHATIKES
EYYUNOELS (1.421) - - (1.421) (745) - - (745)
KaBapd nocd 3.519 - 1 3.520 3.052 - 1 3.053

(1) Nepappdvovtal oTto Aoyaplacpod anattioelg and Mopdywya XpNUATOMOTWTLKA LECA TNG KATAOTAONG OKOVOULKNG B€ong Tou Opidou kat thg Tpdmelag tng 31 Askepppiou

2014.

(2) Ex Twv omnoiwv, €71 ekat. kat €- nep\apBAvovtaL 6To AoyopLoopd AMALTHOELG KATA XPNHATOTLOTWTLKWY EPUUATWY KoL €24 ekat. kal €- mepthapBavovtal oto Aoyaplacud
AQVELQ KAL QTTOLTHOELG KATA EAQTWY TNG KATAOTACNG OLKOVOULKIG B€ong Tou Opilou kat tng Tpdmelag avtiotolya katd tnv 31 Aekepppiouv 2014.
(3) NepapBdavovtal oto Aoyaplaopd AGVELX KOL ITALTHOELG KOTA TEAXTWY TG KATAOTOONG OLKOVOULKAG B€ong Tou Opidou kat tng Tpdmelag tng 31 AekepuBpiov 2014,

‘Opthog Tpanela
Suppdoetg SupBdoeLg
ayopdc ayopag
MNapdaywya EMAVATTW- Advela kot Mapdywya grnavanw Advela kot
Xpnpato- Anong QMALTAOELG XPnpato- Anong QnoLTioeLg
TUOTWTIKA xpeoypad KaTd TUOTWTLIKA Xpeoypad KT
Tnv 31 AskepPpiov 2013 uéoa & wv? nehatiov® ZUvolo péoa & wv? nehatiov @ ZUvolo
AvayvwpLloBévta XpnHOTOOLKOVOULKA
TepLouoLakd ototxeia (Mikto nocd) 3.598 36 - 3.634 2.514 418 - 2.932
SupdndLoBEioEG XPNHATOOLKOVOLKES
UTTOXPEWOELG (MIKTO T000) - - - - - - - -
XPNHOTOOLKOVOLLKGL TLEPLOUGLOKA CTOLXELQ TTOU
QATELKOVITOVTaL OTNV KOTAOTOON OLKOVOULKIG
8éong (KaBapé mocd) 3.598 36 - 3.634 2.514 418 - 2.932
Suvadr nood, un AndBeioeg svvurﬁos'lq
) XPNLOATOOLKOVOLLKWY
ouppndrobéva pécwy (619) (22) . (641) (617) (418) - (1.035)
otV Katdotaon , ,
OLKOVOMLKAG Béong /\I']¢9’ELGEC XPNHOTIKEG
EYYUNOELG (943) - - (943) (298) - - (298)
KaBapd nocd 2.036 14 - 2.050 1.599 - - 1.599

(1) NepapBdvovtatl oTto Aoyaplacpod anattioelg and Mopdywya XpnUATOMOTWTLKA LECA TNG KATAOTAONG OKOVOULKNG B€ong Tou Opilou kat tng Tpdmelag tng 31 Askepppiou

2013.

(2) Ex Twv omoiwv, €1 ekat. kot €12 ekat. mep\AUPBAVOVTOL OTO AOYOPLACHO ATIOUTAOELG KATA XPNHATOTILOTWTLKWY LSPUUATWY Kal €35 ekat. Kat €406 ekat. mepthapBdvovrat oto
Aoyaplacpd AQVeELa Ko QITOLTHOELG KATA TIEAQTWY TNG KATAOTAO NG OLKOVOULKAG B€onG tou Opilou kat tng Tpdmelag avtiototya katd tnv 31 Aekepppiov 2013.

130 of 186

128



INUELWOoELG emi Twv Olkovoulkwv Kataotdoswy
Outdog ko Tpanela

B. XpNHOATOOLKOVOUIKEG UTIOXPEWOELG UTIOKEINEVEG 08 SUPPNDLOWNO, EKTEAECTEG CUMUBAOELS oupdndLopoU Kal mapepdepeic CUMPBAOELS

‘Ourog Tpanela
Suppdoetg SupBdoeLg
MNapdaywya nw)\ncr]q’ Yroxpewoe Mapdywya nw)\r]onq' Yrnoxpewoe
enavayopd . enavayopa .
XPNHat/TK c LG TPOG IGvolo XPNHOT/TK c LG T(POG Ihvolo
c e () o 3) Coa (1) )
& péoa . neAdte 4 péoa . neAdte
. Xpeoypad o " Xpeoypad o
Tnv 31 AekepBpiov 2014 wv? wv ?
AVayVWPLOPEVEG XPNUATOOLKOVOUIKEG
UTOXPEWOELG (MKTO T000) 6.272 5.056 400 11.728 5.700 3.545 400 9.645
SupdbnoLobévta XpnUATOOLKOVOULKA
TIEPLOUGCLOKA OTOLXELD (MIKTO TT000) - - (400) (400) - - (400) (400)
XPNHATOOLKOVOLKEG UTLOXPEWOELG TIOU
QIELKOVITOVTaL OTNV KOTAOTOON OLKOVOULKIG
B8éon¢ (KaBapd mood) 6.272 5.056 - 11.328 5.700 3.545 - 9.245
AoBel !
Suvadi nood, un oBeioeg EVVUI]GELS
oBtvea XPNHATOOLKOVOLLLKWV
ouppnau pécwy (1.426) (5.039) . (6.465) (1.426) (3.545) - (4.971)
otnv Katdotaon , ,
OLKOVORIKIC BZ0NG NoBeloEG XPNHATIKES
EYYUNOEL (1.246) - - (1.246) (1.218) - - (1.218)

KaBapd nocd 3.600 17 - 3.617 3.056 - - 3.056

(1) Nepthappdavovtal 6To Aoyaplaopd YOXPEWOELS amd Mapdywya XPNHOTOMIOTWTLIKA HECA TNG KATAOTAONG OLKOVOULKNG B€ong Tou Opilou kat tng Tpdmelog tng 31
AekepPpiou 2014.

(2) Ex Twv omoiwv, €4.968 ekart. katl €3.498 ekat. mepAapBdavovtal 0To Aoyaplacpod YIOXpEWOELG TPOG XPNHATOTIOTWTKA LSpUpata, €84 ekat. kat €47 ekat. mep\appdavovtat
0TO AOyOpLOOHO YIIOXPEWOELG TIPOG TEAATEG Kal €4 ekart. Kol €- mepthapBavovtat 0To Aoyaplacpd AOUTEG UTIOXPEWOELS TNG KATAOTAONG OLKOVOULKNG B€ong Tou Opilou Kal Tng
Tpanelag avtiotolya katd tnv 31 AskepBpiov 2014,

(3) Nephappdavovtal 6To Aoyaplaopuo YIOXPEWDELG TIPOG TEAATEG TNG KATAGTOONG OLKOVOLLKNG B€ong Tou Opidou kat tng Tpdmelag tng 31 Askepppiov 2014.

‘Opthog Tpanela
SupBdoetg SupPdoelg
Mapdywya WANG , Mapdywya nwAno .
XP r$ u:ro\;u enavc;]von pqd Yroxpewoe XP r? uo‘{ro‘ll'u ET[(IVOr(]V(?pqd Ynoxpewoe
. LG TIPOG Z0volo , LG TIPOG ZUvolo
OTW-TIKG G , OTW-TIKE S .
oo (1) xpeoypdd TeaTeg (3) uéoa (1) xpeoypid miehateg (3)
Tnv 31 AekepBpiov 2013 wv? wv?

AvayVwpLOPEVEG XPNHOTOOLKOVOUIKEG

UTOXPEWOELG (MKTO T000) 3.026 4.736 - 7.762 2.552 3.435 - 5.987
SupdbnoLobévta XpnUATOOLKOVOULKA

TIEPLOUGCLOKA OTOLXEL (MIKTO TT000) - - - - - - - -

XPNHOATOOIKOVOULKEG UTIOXPEWTELG TTOU
QATELKOVITOVTaL OTNV KOTAOTOON OLKOVOULKIG

820n¢ (KaBapd moad) 3.026 4.736 - 7.762 2.552 3.435 - 5.987
NoBei :
Suvadi nood, un 0Beloeg eyyurioets
oBEvea XPNHOATOOLKOVOULKWV
oudndL Héowy (542) (4.736) - (5.278) (542) (3.435) - (3.977)
otnv katdotoaon , i
PP NOBELOEG XPNUATIKESG
OLKOVOULKAG BéonG ,
EYYUNOELG (769) - - (769) (731) - - (731)
KaBapd 1tocd 1.715 - - 1.715 1.279 - - 1.279

(1) Nephappdavovtal 6To Aoyaplaopud YOXPEWOELS amd Mapdywya XPNHOTOMOTWTIKA HECQA TNG KATAOTAONG OLKOVOULKIG B€ong Tou Opilou kat tng Tpdmelog tng 31
AekepPpiou 2013.

(2) Ek Twv omoiwv, €4.713 ekart. kal €3.434 ekat. epthapBdvovtat oto Aoyaplacpd YIOXpeWOoELG TPOG XPNHATOTILOTWTKA LSpUpata kat €23 ekat. kat €1 ekat. meplappdvovrol
OTO AOYOPLOGHO YTIOXPEWODELG TIPOG TEAATEG TNG KATAGTAONG OLKOVOULKNG B€ong Ttou Opidou kat tng Tpdmelag avtiotoa katd tnv 31 Askepfpiou 2013.

ZHMEIQZH 5: Topeig dpaoctnpLotntag

O Opog éxel avayvwpioel toug akdlouBoug emixelpnuatikolg  Emixelpnpatikig kot EnevButikig tpamelikig

Topels: O TOMENC TNG EMIXELPNMATLKAG Kol EMEVOUTIKAG TPOEIKAG
nepAapBAVEL TIG TILOTOSOTHOELG OAWV TWV HEYAAWV KAl PeCaiou
MEYEBOUC ETXELPAOEWY, TN XPNHOTOSOTNON TNG VOUTIALAG KoL ThV
enevbuTk tpamellky. O Oulthoc Tpoodépel OTOUG TIEAATEG
ETUXELPNUATIKAG  TPATMEUKAG €upl  dAcua  TPOIOVTWY  Kat
UTINPECLWY, TIou TteptAapBdavouy v Tapoxf CUUBOUAEUTIKWY
UTINPECLWV  XPNMUOTOOLKOVOULKAG Kal €MeVOUTIKAG ¢uong, T
Slaxeilplon katabéoswv, TN xoprynon davelwv (o€ gupw Kol o€
€éva vopioparta), unmnpecieg CUVOAAAYUATOG KaL TNV UTIOOTNPLEN
eumoplkwy  Spactnplotitwy.  EmutAéov, mpokewpévou (a) va
Slaxelplotel amoteAeopatikotepa ta ddvela oe kabuotépnon, ta

ALVLIKAG TPATETLKNG

H Awavik  tpameliky mepllappdvel  OAouG  TOUC  LOLWTEC
KATOVOAWTEG, TOUG EMAYYEAUOTIEG, TIG UKPOMECALEG KO TLG LKPEC
ETUXELPNOELS (ME €TROLO Tlipo HEXPL €2,5 ekat.). H Tpamela, péow
TOU eKTETAMEVOU SLKTUOU KATAOTNUATWY TIou SLaBétel, mpoodEpel
OTOUG TIEAATEG TNG ALAVIKAG TPAElKAG eupy dAoUa SAVELOKWY,
KATOOETIKWY Kol EMEVOUTIKWY TPOLOVTWY, KaBwg eniong kat GAAa
Mapad0CLOKA TIPOLOVTA KOL UTINPEGCLEG.
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un efumnpetolpeva Kol Ta KotayyeApéva Sdavela kal (B) va
umdpgel mMARPNG cuppdpdwon pe tnv Mpdén 42 tng EkteeoTikig
Emutpontig tg TtE kat tov Kwbdika Agovtoloyiog Tpamelwv
(apBpo 1 map.2 v. 4224/2013), n Tpanela ouvéotnoe €eLSIKN
ETUXELPNOLOKI  HOVASA  ETALPKWY  TLOTOSOTACEWV  ELSKAG
Staxeiplong otnv omola petadEpOnke To avtiototyo xapTtoduldkio
Kat n omola Staxelpifetal xaptopuldkio agiog €5,7 Sio.
Xpnpatayopwv — Kepalatoyopwv Kat Staxeipion neplovoiog

O topéag autog meplhapPavel tn Stoxeiplon Slabeoipwy Kal
xoptodulakiou Swtwy, TN Sloxelplon meplouciag (apolBaia
kebalawa kat apolBaia kedpdAata KAelotol TUMOU), UTINPECIECG
Bepatodudakng, UTnpecieg private equity KaBWG Kal UNMNPECILES
XPNLOTOOLKOVOULIKAG HeTLTELQC.

AcdalioTikwv 5paoTNPLOTATWY

O Oplog mpoodépel eupl dAopa acPAALCTIKWY TPOLOVTWY UECW
¢ Buyatpkng etatlpeiog Avwvupog EAAnvikn Etatpeia Mevikwv
Aodpalewv «H  EBvikiA» kot AGMwv  Buyatplkwv - oTn
NotioavatoAikn Eupwrn Kat HEow cuyyevoug otnv Toupkia.

AleBVV Tpanelikwv §paoctnpLotitwy

OL OieBveic tpamelikég Spaotnplotnte tou OpiAou  ekTog

TPATEUKWY UTINPECLWY, OWE XOPHYNCN ALOVIKWVY KL EUTTOPLKWY
TUOTWOEWY, TN XPnuatodotnon eumopiou, TG UTNPECLEG
ouvaAAdypatog kat avaAndng katabéoswv. EmumAéov, o Ouog
npoodépel  umnpeoie¢  xpnupatodotnong  Tng  vautihiog,
€MeVOUTIKAG TPATMEUKAG KOl UTINPECIEG XPNUOTOOLKOVOULKNAG
MEOLTELOG, HECW TOU SIKTUOU KATAOTNUATWY Kot Buyatplkwy mou
SLabetel oto E§WTEPLKO.

Tpane{ikwv Spaoctnplotritwv Toupkiag

OL &paoctnpotnteg tou Opidou otnv Toupkia, péow NG
Finansbank kat Twv Buyatpikwv g, mepthapBdvouv upl daopa
MaPaSOCLOKWY TPAMEJKWY UTINPECLWY, OTIWE XOPHYNCN ALAVIKWY

KOl EUMOPLKWY TUOTWOEWY, TN XPNUoTtodOTNon gumopiov Kat TIg
unnpeoieg cuvaAAdyuatog kat avaAnyng katabéoswv.

Nouwv Spaotnplotitwy

MeplapBdvouv T  Slaxeipon akivnng Tmeplovoiag, TG
£eVoBOXELOKEG Kal amoBOnKeUTIKEG SpaotnpLotnteg kabwg emiong
KOl To KN Kotavepnuéva €coda katl damaveg tou Ouilou (£€oda
and TOKoug daveiwv pelwpévng e€aodaliong, ddavela mpog To
TIPOCWTTLKO K.ATL.) KOL CUVOANQYEG LETOEY TOUEWV.

Toupkiag, mepl\apBdvouv  eupl  ddoua  MAPASOCLOKWY
Avdaluon ava Topéa Spactnplotntag
Xpnuatoyopwv
Emixelpnua- Acdaiiott AteBvwv Tpanelikwv
AQVIKAG TKAG & Kedahatayopwv -KWV TPATEYKWY Spaotnpt- Aoutwv
, , TPANELIKAC EmevSuTikig & Awayeiplong Spaotnpt- Spaotnplo- otHTWV Spaotnpt-
Amno 1.1 €wg 31.12.2014 TPAMEQKAG neplouciag otHTWV mTwv Toupkiag oTHTWV ‘Ouhog
KaBapd éc606a arod Tokoug 573 743 189 55 315 1.139 115 3.129
KaBapd écoda arnd npounbeleg 72 98 (125) 5 93 393 (5) 531
Nound anoteAéopata
EKUETAAAELONG 23 (63) (106) 103 14 (24) (43) (96)
KaBapd Asttoupytkd £éco6a 668 778 (42) 163 422 1.508 67 3.564
Aueoeg Samaveg (456) (47) (50) (90) (253) (764) (52) (1.712)
Katavoun damavwv &
npopAEPewy Y (1.569) (755) (66) (9) (125) (347) (404) (3.275)
Avoloyia kepSwv amod
OUMMETOXEG Me T HEBoSO Tng
kaBapnc Béong - - (2) 1 1 1 - 1
Képbn/(Tnuicg) npo dpopwv (1.357) (24) (160) 65 45 398 (389) (1.422)
Ddpot 1.528
Képén nepLodou 106
Mn €eAéyXOUOEG CULLUETOXES 40
Képbn avaloyolvta og
UETOXOUG TG Tpamelag 66
Evepyntiko avad topéa tnv 31 Askepppiov 2014
Evepyntiko 22.821 14.170 11.261 2.865 9.427 27.220 23.154 110.918
Anoutioelg ano ¢opo
£10081LOTOG Kot
avaBaAiopevoug dpopoug 4.546
JUVOAO EVEPYNTLKOU 115.464
Nadntiko ava topéa tnv 31 AekepPpiov 2014
Mabntkd 38.014 909 25.127 2.344 7.582 22.754 8.149 104.879
YroxpewoeLg amno ¢opo
£10081LOTOG Kot
avapaldpevoug dopoug 119
JUvoAo madntikou 104.998
AnooBéoelg 14 3 1 8 24 75 81 206
MpoBAéYelg kat Aoutd £€oda
anopeiwong 1.287 694 - 61 128 342 353 2.865
Mpoobnkeg un kukAodopolvtwv
TLEPLOUCLOKWY OTOLXEIWV 5 13 32 4 37 418 340 849

(1) NepAapBAaveL AMOOPETELS AKLVITWY, EVOWHATWY TTAYLWVY OTOLXELWV, AOYLOUIKOU & AOUTWV GUAWV TIEPLOUCLAKWY OTOLXELWV KABWE Kat artooBeaelg kat Staypadég AUAWY

TIEPLOUOLOKWY OTOLXELWY TIOU AVAYVWPILOTNKOV OE CUVEVWOELS ETUXELPHOEWV.
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Avaluon avd topéa dpaotnplotntag

Xpnpatayopwv Tpamelikw
Emxelpnpa- - AodaiioTt- AeBviv v
TKAG & Kedahatayopwv KWV TPATEYUKWY Spaotnplo- Aoutwv
ALQWVIKAG ETeVSUTIKNAG & Alaxeiplong Spaotnplo- Spaotnplo- TMtwv Spaotnplo-
Anod 1.1 éwg 31.12.2013 TPOMEUKAG TPamellkng neplovciog TTtwyv TTtwyv Toupkiag TTtwyv ‘Ouog
KaBapd ¢0086a arnod tokoug 619 696 (101) 84 299 1.299 261 3.157
KaBapd éco6a anod npounBeteg 75 90 (140) 7 90 401 6 529
Nound anoteAéopata
EKUETAAAEUONG - (46) 28 102 15 44 (58) 85
KaBapd Asttoupytkd £éco6a 694 740 (213) 193 404 1.744 209 3.771
Aueoeg Samaveg (569) (50) (55) (98) (260) (859) (286) (2.177)
Katavoun damavwv &
npopAéPewy Y (1.114) (421) 528 14 (117) (338) (320) (1.768)
Avaloyia kepSwv amnod
OUMMETOXEG Me T HEBoSO Tng
kaBapng Béong - - (4) 1 1 (3) - (5)
Képbn/(Tnuicg) npo dpopwv (989) 269 256 110 28 544 (397) (179)
Dopot 986
Képén nepLodou 807
Mn eAéyXOUCEG CUMMUETOXEG (2)
Képbn avaloyolvta og
UETOXOUG TG Tpamelag 809
Evepynuiké ava topéa tnv 31
AekepBpiov 2013
Evepyntiko 24.901 14.115 16.048 3.365 9.505 23.373 16.768 108.075
Avaol\opeveg GopoAoyIKEG
QUTOULTA OELG KOl TPEXOUTES
$HOpOAOYIKEG QMALTAOELG 2.855
ZUvolo Evepyntikol 110.930
Nabnukdé ava topéa v 31 131
AekepBpiov 2013
Mabntiko 37.724 1.252 31.758 2.916 7.055 19.641 2.611 102.957
AvaBoA\opeveg dopoloyiKEC
UTIOXPEWOELG KOL TPEXOUCES
$HOPONOYIKEG UTIOXPEWOELS 99
Z0volo MNadntikou 103.056
AnooBéoelg 17 3 2 8 27 67 102 226
MpoBAéPeLg kat Aoutd £€oda
anopeiwong 796 375 (548) (17) 114 339 314 1.373
MpooBrKeg un
KUKAOGOPOUVTWV TIEPLOUCLAKWY
OTOLXELWV 4 27 - 3 22 102 54 212

(1) Nep\appavel anooBEEL; aKVATWY EMEVEUCEWY, EVOWHATWY TAYLWV OTOLELWY KOl AOYLOHLKOU & AOUTWV QUAWY TIEPLOUCLAKWY OTOLXELWV KABWE KaL ATMOCPETELS Kat
Slaypadég AUAWY TIEPLOUCLAKWY OTOLXELWV TTOU avayVWPIoTNKAY OE CUVEVWOELG ETILXELPHOEWV.
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FewypadLki KATavoun

Amo 1.1 £éwg 31.12.2014 N.A. AN\eg

ENGda Evpwnin Toupkia XWPES JUvolo
KaBapd éc06a arod Tokoug 1.676 273 1.139 41 3.129
KaBapd éc0da arnd nmpounbeleg 44 83 393 11 531
Nountd anoteAéopata
EKUETAAAELONG (85) 3 (24) 10 (96)
KaBapd Asttoupyikd éc06a 1.635 359 1.508 62 3.564
Apeoeg Samaveg (695) (213) (766) (39) (1.713)
Katavoun damavwv &
npopAEPewy Y (2.805) (95) (345) (29) (3.274)
Avaloyia KEpSWV amd CULUETOXES
He TN nébodo tng kabaprig Beang (1) 1 1 - 1
Képbn/(Tnuicg) npo dpopwv (1.866) 52 398 (6) (1.422)
Dopot 1.528
Znuieg neplodou 106
Mn €AéyXOUCEG CUMIETOXEG 40
Znuieg avoAoyoUoEG OE LETOXOUG
™m¢ Tpdmnelag 66
AnooBéoeic” 106 22 75 3 206

MpoPAEPeLg amopeiwong yla Ty
KAAu N TLOTWTIKOU Kot AANWV

[ 2.396 95 345 29 2.865
MpooBbrikeg un kukAopopouvtwy
OTOLXELWV EVEPYNTIKOU 394 34 418 3 849

(1)NepthapBavel anooBEoeLg akVATWY EMEVEUCEWY, EVOWHATWY Tayiwv oTOLXElwV Kat AOYLOUIKOU & AOUTWV GUAWV TIEPLOUCLAKWY OTOLXELWV Kat arooBEaelg kat Staypadég
GUAWV TEPLOUCLOKWY OTOLXELWY TIOU AVOyVWPLOTNKAV OE GUVEVWOELS ETUXELPHOEWV

FewypadLki KaTtavoun

Ami 1.1 éwg 31.12.2013 N.A. AN\eg

ENGda Evpwnin Toupkia XWPEG JUvolo
KaBapd é0o8a amd tokoug 1.559 252 1.299 47 3.157 132
KaBapd écoda and nmpounbeleg 37 79 401 12 529
Nountd anoteAéopata
EKUETAAAELONG 26 8 44 7 85
KaBapd Asttoupyikd éc06a 1.622 339 1.744 66 3.771
Apeoeg Samaveg (1.058) (218) (859) (42) (2.177)
Katavoun damavwv &
npopAEPewy Y (1.314) (89) (338) (27) (1.768)
Avaloyia KEpSWV OO CUMMETOXES
He TN néBodo tng kabaprg Beong (3) 1 (3) - (5)
Képbn/(Tnuicg) npo dpopwv (753) 33 544 (3) (179)
Dopot 986
Znuieg neplodou 807
Mn eAéyXOUCEG CUMMUETOXEG (2)
Znuieg avaAoyoUoEsg 6€ HETOXOUG
™¢ Tpanelag 809
AnooBéoeic™” 132 25 67 2 226

MpoPAEPeLg amopeiwong yla Ty
KAAu N TLOTWTIKOU Kot AAN WV

KWwoUVWv 918 89 338 28 1.373
MpooBbrikeg un kukAopopouvtwy

OTOLXELWV EVEPYNTIKOU 88 20 102 2 212
Mn kukAodopoUvta otoleia

£VEPYNTIKOU 3.720 215 314 20 4.269

(1) NephapBavel amooBECELG AKWVATWY EMEVEUOEWY, EVOWHLATWY TAYIWY OTOLXELWV KOt AOYLOMIKOU & AOUTWwV AUAWVY TIEPLOUGLAKWY OTOLXELWV KaL amooBEoeLg Kat Staypadeg
GUAWV TTEPLOUCLOKWY OTOLXELWY TTIOU QVAYVWPILOTNKAY OE GUVEVWOELG ETILXELPAOEWV.
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ZHMEIQZH 6: KaBapa €006a armo Tokoug

Oplog Tpamnela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
‘Ecoba toKwv amno:
ANAUTAOELS KOTA XPNUATOMLOTWTLKWY LEPUHATWY 37 37 36 50
XPNUATOOKOVOULKA TIEPLOUCLAKA oTolxeia oTnv eVAoyn afia péow
QAMOTEAECUATWY 72 130 63 110
Emevutikd xpedypada 534 469 194 197
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 4.642 4.884 2.062 2.160
Tokot kat e§opolovpeva €coda 5.285 5.520 2.355 2.517
‘E€o6a TOKWV amod:
YTOXPEWOELG TIPOG XPNUATOMLOTWTLKA LEpU T (175) (303) (96) (251)
YMOXPEWOELS TIPOG TIEAATES (1.776) (1.907) (645) (812)
YTOXPEWOELG ATIO TULOTWTLKOUG TITAOUG (143) (104) - -
NOUTEG SAVELOKEG UTIOXPEWOELS (62) (49) (29) (6)
Tokot ka e§opolovpeva £§oda (2.156) (2.363) (770) (1.069)
KaBapd £écoda and tékoug 3.129 3.157 1.585 1.448
ZHMEIQZH 7: KaBapa €006a amnod npounOeLeg

‘Outhog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013

OepatodpUAAKnC, XPNHATLOTNPLOKWY UTINPECLWY & EMEVOUTIKAG TPOETKAG 83 90 7 6
ALOWVIKAG TPATEYKAG 217 201 13 14
ETUXELPNHATIKWVY XOPNYHOEWV 145 138 104 104
Tpane(lkwy epyactwv StapecoddBnong kot katabéoswv 230 266 55 55
MpopunBeleg amnod ekd6oelg oto mMAaiolo tou MNpoypdupatog Evioxuong tng 133
Peuotdtnrtag tng EMnvikrig Owovopiag (N. 3723/2008) — MuAwvag Il ko
otov ELA Aoyw mapoxnig peuctotnTog (161) (183) (161) (183)
Awaxeiplong kedpolaiwv 17 17 5 5
KaBapd £éco8a and npopuOsLeg 531 529 23 1
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ZHMEIQZH 8: KaBapd £éc0da ano acdaAloTIKEG SpAOTNPLOTNTES

‘Ouhog
31.12.2014 31.12.2013
Eyyveypaupéva aochaiotpa 550 563
Meiov: Avtacddiiotpa (74) (62)
Eyyeypappéva acddaliotpa peiov aviacdaiiotpa 476 501
MetaBoAn anoBéupatog un Sedouleuvpévwy aohaliotpwv 3 20
Mepidlo avtaodaiiotwy otn petaBorn anobepatog un Sedoulevpévwy achaliotpwv (4) (7)
MetaBoAn anobépartog pun Se6oulevpévwv aodaliotpwy - Avadoyia Opilou (1) 13
KaBapa 6edouleupéva acdpdaliotpa 475 514
Nound (oupmep. kaBapwv kepdwv / (Inuwv) enevdvoswv unit linked) 44 16
Agdouleupéva acdaiiotpa petd and avracddaiion 519 530
Anolnuwoelg aohallopévwv (372) (406)
Meiov: Avaloyia avtacdaiiotwv 6 (7)
Anolnpwoelg achoiiopévwy - Avaloyia Opidou (366) (413)
MetaBoAr pabnuatikol anofépatog kot Aoumwy arnobepdtwy {wng (4) 27
Meiov: Mepibilo avtaopallotwv 2 -
MetaBoAn pabnpartikod anodépatog kat Aouwv anofepdtwv {npuwv — Avadoyia Opilov (2) 27
‘E€o6a mpopunBelwv (70) (70)
MpounBeleg and avtaodpailotég 17 8
KaBapég mpounBeieg (53) (62)
KaBapr anddoon npog katdxoug cupBolaiwv DAF (8) (5)
Noutd (4) (10)
'E§oda and achaliotikég Spactnplotnteg (433) (463)
KaBapad €é006a anod acdaAiloTikég S5pactnpLoTnTeg 86 67
ZHMEIQZH 9: AntoteAéopaTa XPNLOTOOLKOVOULKWY TIPAEEWV Kal TITAWV EMEVOUTIKOU
xaptoduAakiov
Outdog Tpamnela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
KaBapo anotéAeopa epmoptkol xaptodulakiou kat Aoumd kabapd pn
nipaypatonotnuéva kEpdn / (INULEC) XpNUATOOLKOVOULKWY OTOLKELWY (243) (286) (239) (304)
KaBapd képdn / (Inuieg) amd mwAnon XPEWOTIKWY TITAwV €MeVEUTIKOU
xaptodulakiouv 18 104 15 82
KaBapd képdn / (Inuieg) and nwAnon HeETOXIKWY TITAWY EMEVEUTIKOU
xaptodulakiouv 28 42 - 7
KaBapd képdn / (Inuieg) amd mwAnon peptdiwv apotBaiwv kepahaiwv
enevbuUTIKOU xaptodulakiou 10 45 2 46
Z0volo (187) (95) (222) (169)
Ta kaBapd képdn/ (Inuieg) amd XPNUATOOIKOVOULKA OTOlXEi  €KaT.) yla tnv Tpdmela kot mneplapBdavovtat oto  «Kabapod

npoodloplopéva otnv gvAoyn afla HECW OMOTEAECUATWY yla Tn
xprion mou €Anée 31 AskepPpiouv 2014 avépyovtal os €(102) ekar.
(2013: €(354) ekart.) ywa tov Optho kat €(102) ekart. (2013: €(342)

IHMEIQIH 10: KaBapd Aowna £écoda / (€§0ba)
Sta kaBapd Aowmd éooba/(£€oda) mepl\apBdvovtal pepiopata,
UTIOXPEWTLKEG €l0POPEG Yl Savela Kol KataBéoelg kabwg Kot
€0060/(¢€06a) amd un tpamelikég spyaoieg, onwg kEpdn/(Inuisc)
and TwAACELG akwATwy, €ooda amd evoikla, £coda Twv
anoBbnkeutikwy Kat €evodoxelakwyv kAGSwv, Aoutd €coda amo
SLddopeg nyEg Kat kabapd amoteAéopata oo Tn peuotonoinon

OTOTEAECHO  EUMOPIKOU  xapToduAakiou kol Aoutd kaboapd pn
mpaypotorotnpéva  kéPdn  /  (Inuieg)  XPNHOTOOLKOVOULKWY
OTOELWVYY.

WOLwTkwy emevbutikwy Kedpadaiwv. Ita kabapd Aowutd €écoda/
(€€06a) TG xpriong 2013, otnv Tpamela, mneplappavovtal
pepiopata and Buyatpikég moool €356 ekat. kal képdog €155
€KOT. amod TNV MwAnon pewoPnodkol mocootol otnv EOvikA
Mavyaio A.E.E.A.M. (BA. Znuewwon 46).
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ZHMEIQZH 11: Aandveg TPOCWILKOU

‘Ouhog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MuoBol Kot Aoutég apoxEG TPOCWITKOU 1.133 1.314 577 712
‘E€oba mpoypappudaTwy Kaboplopévwy mapoxwv (BAEmne Inpeiwon 12) 30 216 11 203
Z0volo 1.163 1.530 588 915

Ot puoBol Kat oL AouTtéG opoxEG MPOoWTILkoU TEpAapPBAvVOUY TO
T0CO Twv €26 ekat. (2013: €26 ekat.), To onoio kataBAnOnke oto
IKA-ETAM Uotepa amd tnv évtaén Tou Tapelou ouvtaéng Twv
untaAARAwv tng EBvikAg Tpanelag oto IKA-ETAM tnv 1 AuyoUotou
2008, oUpdpwva pe to N.3655/2008. To moocd autd Oa
kataBdaAAetal oto IKA-ETAM yla ta emopeva 9 €tn péxpt to 2024
(BA€me Znuewwon 12).

2HMEIQZH 12:

I. Npoypappata kaboplopévng eLopopag
Taueio Zuvragng Mpoowmnikov tng EOvikA ¢ Tpanelag tng EAAASOG

Auvapel tou N. 3655/2008 mou té0nke og oxy tov Ampilio tou
2008, to tapeio kUplag ouvtaéng tng Tpamelag, To omoio rrav
npdypappa koboplopévwy elodopwy, evtaxbnke otov KUpLO
KAaSo ouvtagng tou IKA-ETAM amd tv 1 Auyouotou 2008.
Supudwva pe to N. 3655/2008, n Tpamnela Ba kataBdhel €26 ekat.
oto IKA -ETAM, etnoiwg yla 15 £€tn, pe €vapén to AskéUPpLo Tou
2009. I0udpwva pe to NOMO, OL €PYOSOTIKEG €L0POPEG TNG
Tpdanelag, Ba pewwvovtal Llodmooa KAbe 3 £tn, EEKVWVTOG Ao TO
2013, wote To Mooooto el0dopdg va pelwBel and to 26,5% oto
13,3% ywa TOug €pyalOHEVOUC TIOU QVAKAV OfE OTMOLOSNTOTE
aodaAotikd Tapeio mpw tnv 1 lavouapiou 1993. OL epy0SOTIKEG
€L0POpEC yLa TouG epyalopévoug mou evtdxBnkav og omolodnmote
aopalloTikd tapeio petd tnv 1 lavouvapiov 1993, Ba mapapeivouv
oto 13,3%.

Erukoupiko Tapeio EBvikng Tpanelag tng EAAGS0G

To 2005 kat to 2006, Yndiotnkav VOUOL TIOU ETULTPEMOUV TNV
UTOYWYHR TWV ETKOUPLKWY Topeiwv Twv tpamelwv oto Eviaio
Tapeio Aoddhiong TpameloUmaAAnAlwv («ETAT»). H oxetkn
vopoBeoia mPoPAEMEL OTL, TIPOKELUEVOU TA €V AOYW ETLKOUPLKA
tapelo va umaxBouv oto ETAT, Ba mpémel o €pyodoOtng va
kataBdAel éva moc6, mou Ba umoloylotel PBdoel  €l8IKAG
OLKOVOMLKAG MeAéTnG mou Ba avatebel amd 1o Ymoupyeio
Owkovopiag kat Olkovopikwy Bacet Tng vopoBbeoiag autng.

To Emwkoupkd Tapeio tng Tpamelog mpoPAémel KabBoplopéveg
epyoSoTikég eladopég Uhoug 9% €Ml Tou oUVOAOU TWV ATOSOXWV.
OL mopoxég kobBopilovtar PAcel Twv €WV UTMnpeciag otnv
Tpamela Kal Tou TEAKOU OUVTAELUOU ULoBOU Twv epyalopévwy.
Bdoel tou N. 3371/2005, ot epyaldouevol Tou mpoohapBavovtat
peta tnv 1 lavouapiov 2005 aocdalilovtal oto Eviaio Tapeio
Emkoupkig Acddiiong Muwobwtwv («ETEAM»). H Tpanela
TIANPWVEL T tpoPAenopeveg elodopég TG oto ETEAM amd ty 1
Matou 2007.

O péoog aplBuog epyalopévwy tou Opilou yla tnv mepiodo amod
v 1 lavouapiou péxpLtnv 31 AekepPpiou 2014 aviABe os 34.628
(2013: 36.306) kot yio Thv Tpdmela oe 10.073 (2013: 12.020). H
MeYaAn pelwon tou péoou aplBuol Twv epyalopéVwV TG
Tpdnelag odeiletal otnv amoxwpnon Tto Aekéupplo 2013,
niepimou 2.500 unaAARAwv, Aoyw tou Tpoypappatog eBelovaiag
(BA€me Znuewwon 12).

YTOXPEWGCELG OO ALPOXEG GTO MPOCWIILKO

Auvaper tou N. 4052/2012 (DEK A’ 41) ocuotdbnke VOMLKO
npéowmno dnuoociou Sikaiou (N.M.A.A.) pe tnv enwvupia Eviaio
Tapeio Emkoupknic Aodaiiong («ETEA») kat évapén Aettoupylog
v 1 louAiou 2012. 3to ETEA evtdooovtal, PETAly AMwv, To
ETEAM Ko pe BAon TLg LETABATIKEG SLATAEELS TOU AVWTEPW VOUOU
(DEK A’ 256/2012) amdé 1 lavouapiov 2013 evtdooetal
UTIOXPEWTLKA TO ETAT wg mPog TNV €MIKOUPLKN acodaAion.

Tov AmpiAlo tou 2006, n Tpanela unéBale aitnon cUpdwva e TO
N. 3371/2005, onmwg TPOMOMOLAONKE, ylo. TNV UTAywyr] TOu
ETUKOUPLKOU TapElov ocuvtagloSotHoewg Twv £pyalopéVWY TNG
oto ETAT. Katd cuvémela, evééxetal n Tpamela va kAnBei va
KaTaBAAEL oNUAVTIKO OGO oTo ETEA yila tnv umtaywyn auTh.

Tapeio Zuvtagng g EBvikng Avwvipou EAAnvikiG Etaupeiog
revikwv Aodarelwv («EOVIKA AcHAALOTIKE »)

Bdoel vopoBetikng puBuLong mou epapudotnke tov Ampilio Tou
2008, 10 KUpLo cuvtalodoTiko tapeio TNG EBvikAG AodaAloTikng
(to Tapeio AoddAiong Mpoowrikol TNG AVWVUKNG €TALpeiag «n
EBvikn» («T.A.N.E.»)) evtaxbnke tnv 1 Auyolotou 2008 otov
Baowkd kKANaSo aoddAiong tou KpoatikoU Topeiou IKA-ETAM. O
€pyodoTikéG elodopig tng EBvikAg AodaAlotikig, Ba pewwvovrtal
Loomooa Kabe 3 €tn, Eekwvwvtag and to 2013, woTe TO MOCOOTO
elodopdg va pewwbBel oto 13,3% amd 20,0%. OL £pyodOTIKEG
€L0POpPEC yLa TouG epyalopéVoug ou evidxBnkav og omolodnmote
aopallotikd Tapelo petd tnv 1 lavouapiou 1993 Ba napapeivouv
oto 13,3%.

Nound cuvtaglodoTtika mpoypappata KabopLlopévng etopopag

To katdotnua tou Aovdivou kabwg kat GA\eg etalpesieg tou
Opilou petafh twv omoiwv kot ot Finansbank, UBB, SABA, EBvikn
Asset Management A.E.A.A.K., EBvikn AodaAiotikr, NBGI Private
Equity Ltd, NBGI Private Equity Funds kat n ETE Kumpou
kataBdaAlouv  gpyodoTIKEG  €l0DOPEC  OE  TPOYPAUMOTA
Kaboplopévng elodopdg.

Npoypaupata vysiog kaBoplopévng elodopadg

H Tpanela kataPfdaAAel kaboplopéveg elodopeg mpog to Tapeio
Yyeiag Npoowrikol EBvikng Tpamelag («T.Y.M.E.T.»), oL omoieg
avépyovtal oe 6,25% Twv amodoxwv Twv epyalopévwv. Ot
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elodopég pehwv ev evepyela avépyovtal o€ 2,5% Twv amodoxwv
Toug. EmumAéov elodpopég kataBdAlovral yia acdaiillopeva péAn
NG OlKoyévelog twv acdaAlopévwy (omwg oclluyog Tou bev
egpyaletal  kat Toudld), evw aufdvovial TEPLOCOTEPO OF
neplntwon acpaiiong ocullyou Tou €PYATETAL KAl HEAWV TNG
TMATPIKAG  OlKoYEVElaG. OL  €lodopéG  ouvtallouxwv  UEAWV
avépyovtal og 4% TwV CUVTAEEWV TOUG eVvw TPOoBeTe L0dOPES
kataBdAlovtal yla dAAa aohalilldpeva PEAN TNG OLKOYEVELAG
touG. To T.Y.M.E.T. mapéxel kAAudn yla vyelovouLkn mepiBaidn
OTOUG €PYA{OMEVOUG TIPLV KOl PETA TN ouvtaélodotnaor Toug, Kot
oTo aopaAlopEVa O AUTO UEAN TNG OLKOYEVELAG TOUG.

To ouvOAkO T00O Twv €l0PoPWV KOWWVLKAG aoddlong oe
KPOTLKA TOMElD KOl TIpOypAupaTa KOBopLOUEVWY elodopwy TIOU
kataPAnOnkav ywa to 2014 kot 2013 avAABe oe €271 ekat. Kal
€315 ekat. avtiotolya. Mo tnv Tpdmela ta avtiotoya Mool
avnABav og €185 ekart. katL €229 ekat. Onwg npoavadEpbnke, To
Tapeilo ZUvtaéng Npoowrikol g EBvVikAG Tpdmelag tng EAAGSOG
kat to Tapeio AodpdaAiong Mpoowrikol tnG EBviKNAG AGHAALOTIKAG
evtaxbnkav tv 1 Auyouotou 2008 oto IKA-ETAM Kot €MOpEVWG
otopdtnoav va udlotavral wg EExwpLoTd tapeia kaboplopevwy
eLlodpopwv.

Tapeio Autaoddletag Mpoowrnikov tng EBvikAg Tpamnelag tng
EANGSOG

MéxpL kaL to 2013, n Tpdmela 6ev katéBolde elopopég oto
mopandvw Ttopelo. EmMeta amd OXETWKA TpoOmomoincn tou
Kavoviopou tou, and 1 lavovapiov 2014, n Tpdmelo kataBAAet
elodopéG Kal oL omoleg avépyovtal o 2% yla Toug UTTOAARAOUG
Tou rjtav evepyol tnv 31 AekepPpiou 2013.

Il. MpoypAappata KAOoPLOUEVWVY TTOLPOXWV
Ano{nuwoeig Aoyw £§660u anod tnv unnpecia

OL MepLocOTEPEG ETALPELEG TOU OWIAOU Elval UTIOXPEWMEVEC ATTO TO
VOLO TIOU LOXUEL OTIC XWPEG TLG OTOLEG £6pEUOUV VA TTAPEXOUV
anolnuiwon otoug epyaldUevoug TOU amOYwpouv amd Thv
unnpeoia Adyw ocuvtaglodotnong. OL amolnUwoelg auTég ival
ouvnBwe éva edpamaf mocod pe Paon tov TEAWKO poBo Kkal Ta
Xpovia uTinpeciag, o UTIoAoYLoUOG Tou omoiou SladEpet ava xwpa
Kal Katnyopia gpyalopévou (m.x. otnv EAAada n anolnuiwon twv
UTtaAARAWY, TWV EPYATOTEXVLTWY KOl TWV Slknydpwv umoloyiletal
Baoel Sladopetikng KAlpaKaAg). e OPLOMEVEG TEPUTTWOEL OL
KAVOVLOHOL Twv €eTOLPEWV Tou Opihou mpoPAémouv emumAéov

KOl LETA, OL CUUBACELS Epyaciag TwWV epyalopéVwY TTOU AYOUV HE
™ ouumAnpwon opiou nAwkiog 1/ HE T CUMUTAPWON TWV
npoUmoBbéoswv ouvtagodotnong voouvtal WG GCUUPBAOCELS
epyaociag aoplotou xpovou kaL oe mepimtwon AUoNnG autwy,
ebappolovrat ot Statdéeig tou N. 2112/1920.

Mpw tebel oe edopuoyn O MOPANMAVW VOMOG OL QAVWTEPW
ouppaoelg epyaciog yla tnv Tpdrmela ftav opLopévou XpOvou Kal
Katd ouvémela dev eixe oxnuoatiotel avtiotoyn mpoPAsdn yia
anolNULWOELG TTPOOWTTILKOU AOYyw €£660U amod TNV UNhpEoia.

Stg 12 Noepfpiov 2012 o véog N. 4093/2012, peiwoe tnv
npdBAePn ya amolnuiwon mpoowrikol Adyw ££6dou amod tnv
unnpeoia otnv nepintwon andluong r cuvtaglodotnong pe Baon
ta optopeva tou N. 2112/1920. SOpdwva pe TI¢ Slatd€elg tou
VEOU VOMPOU, TO HEYLOTO TOGO amolnpiwong amoAuong Ttwv
untaAARAwv meplopietal o 12 poBolc avti yia 24 uieboug.

EmumAéov, oL petoPaTikéG OSlatdgelg Tou &v Adyw VvoOuou
nipoBAEmouv OtL yLa toug urtaAAAfAoug oL ortoiot Thv 12 NoepBpiou
2012 eixav cupmAnpwpéva 17 r mopandavw £In UTnpeciag otov
1610 epyodotn n amolnuiwon meplopiletal oe 1 emumAéov pobo
yla KaBe cupmAnpwpévo £tog Kat PEXpL 24 obolg. e mepintwon
anoAuong o emutAéov uoBog meplopiletal o 2.000 supw.

Napoyxég edpamnaf kat cuvragng

OL meplocotepol epyalopevol tnG EOVIKAG AodaALoTiknG KaLl tTng
npwnv EBvokdptag SlkaloUvtol MApoXWy TIOU omoppéouv amd
opadikd cupPoAata tumou DAF, ta omoia mapéxouv edamag kal
oUvtaén, MAEoV QUTWY OV TTAPEXOVTAL Ao Ta KUPLA TAUELQ TOUG.
OL TopoxéG autég efaptwvtal ouvnBwg amd to MeBo Twv
epyalopéVWY Kal Ta £Tn UTtnpeoiag, Kot motkilouv avaioya e Tig
Slataelg kdOe cupBolaiou.

Napox£g mpog madid epyalopevwv

JTa maLdLd Twv epyalopevwy mapExovtal epanas mood ta onoia
eniong Bacifovral oto poBo6 twv yovéwv kot Tn ovvtagn Toug,
ebooov mpoKeLTaL yla cuvtaglouxoug, Kabwg Kat TNV nAkia otnv
ornoia to matdi AapBdvel tnv mapoxn.

Tétoleg mapoxég Aapfdvouv ta maldid umaAAfAwv TNG TPWNV
EBvokaptag péow oupPolaiou tumou DAF, kabwg kot maldid
unaMAAwv tng Tpdnelag HECW OXETIKOU AoyapLaouou.

Ta £€o6a Twv TPOYPOUUATWY KABOPLOUEVWY TAPOXWY Kol

QOlNUiWoN TEPAY TNC A6 TO VORO TIPOBAETIOHEVNC. ano(nuLwofwv Tou ' €Xouv avavvu:)pLoSEL oTnV  KATAOoTACoh
AMOTEAEOUATWY avaAUovTaL w¢ akoAoUBwg:
SUudwva pe tov N. 4046/2012 kot tng LT aplBuodv 6/28.2.2012
Mpaé&ng YmoupyikoU ZupBouliou, amd thv 14 PeBpouapiov 2012
E€08a MPOYPAMUATWY KOO OPLOUEVWV TTAPOXWV
‘Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Kbdotog unnpeoiag 13 13 6 5
KaBapo XpnHATOOIKOVOLLIKO KOOTOG 0TNV KaBapr| ultoxpéwon KabopLopévwy
TIOPOXWV 11 13 8 10
Kbdotog mpolnnpeoiag mou avayvwpicBnke otnv nepiodo 1 - 1 -
Znuieg / (éooda) amd nepikomnég / Slakavoviopoug kat Aoutd €oda / (€006a) 5 190 (4) 188
Z0volo 30 216 11 203

To 2014, ot {nuiég / (é00da) amd meptlkomég / SLakavoviopoug Kat
ta Aowd €€oda / (é0o06a) mepthapPdavouv Kupiwg to emumAéov
KOOTOG TIOU TIPOEKUYE OE OXECN ME TNV AVTLOTOLXN OVOEVOUEVN
avaAoyLOoTIKA UTIoXpEwan, TTocoL €4 ekat. yla Tnv Finansbank.

To 2013, ot {nuLég / (éooda) amod meptkomég / SLakavoviopoug Kat
ta Aowd €€oba/(éco0da) mepleAdpBavav Kupiwg To KOOTOG TOU
TIPOYPAUMATOG TNG EBgAoUOLAG AmoXwPNong TwV pYAlOUEVWY TNG
Tpamnelag. Iuykekpluéva, thv 19 AekeuPpiouv 2013, n Tpdnela
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avakowwoe otou¢ umaAAnloug tng to mpoypappa eBsghovolag  aviAOs oe €193 ekat. EmumAéov, ot {nuiég / (écoda) amod
anoxwpnong. H mpoBeopuia yla tnv umoBoAn attrioswy Atav n 30 mepkonég / Siakavoviopoug kat ta Aowutd €€oda / (é00da)
AekepPplov 2013. 3TtOo MPOYPOMUMA CUMMETEXQV Tepimou 2.500  meplhapBAveTaL TO EMUMAEOV KOOTOG TOU POEKUYE O OXEON e
UTEGAANAOL, evw TO KOoTOG aviABe oe €188 ekat. Aappdavoviag TNV aviioTolyn AVOUEVOUEVN OVOAOYLOTIKN UTIOXPEWGT, TOCOU €2
urodn tn pn AndBeioa adela yla toug avwtépw UMaAAAoUG, To  eKart. ywa tnv Finansbank.

GUVOALKO KOGTOG TOU TIPOYPAUUATOS TNG £8eAoloLag amoxwpnong

KaBapn unoxpéwon otnv Katdotacn OKOVOULKAG OEong

Outdog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Mapovoa agia xpnUAToS0TOUEVWY UTIOXPEWTEWY 212 187 167 149
EUMoyeg afieg MEPLOUCLOKWY OTOLKEIWV (63) (67) (19) (20)
149 120 148 129
MNapoloa agia un XpNUATOS0TOU LEVWY UTIOXPEWOEWV 188 410 122 358
Z0volo 337 530 270 487
Kivhon kaBapng urtoxpéwong
Outdog Tpamnela
2014 2013 2014 2013
YnoéAouno 1 lavouapiou 530 388 487 328
1 - 1
AnoKTNon/ZuyXWwveuon BuyaTpLkwy -
EpyoSotikég elodopeg (13) (15) (11) (13)
Mapoxég kataBAnbeioeg (272) (14) (259) (6)
JUvoAo €£08wv o avayvwpiodnkav ota amoteAéouata tng xpriong 30 216 11 203
Moo avayvwplopuevo ota Aoutd ZuvoAikd Ecoda 60 (37) 41 (25)
SuvaAAayUaTIKEG SLadopEg 1 (8) - -
YnoAouno 31 Aekepppiov 337 530 270 487
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To 2014, n Tpamela katéfarde mapoxég UYoug €258 ekat. mou adopoloav tnv KataBoln Tng amolnuiwong oto TAAICLO TOu
TPOYPApMaTOC TG eBelouoiag amoxwpnong Twv epyalopévwy tng Tpdmelog mou mpayuatonotidnke to 2013.

Mpocapuoyec otnv kabapr UToXpEWan

Outdog Tpamnela
2014 2013 2014 2013
Yrnoxpewon (k€pd0g)/inpd and aAhayr Twv urnoBécewv 54 (21) 38 (13)
Yrnoxpewon (kEPS0g)/INULA OO EUMELPIKEG TIPOCAPUOVES 7 (19) 3 (17)
Ano800n TEPLOUOLAKWY OTOLXELWV (E€ALPOUUEVWY TWV TTOCWV TIOU TEpAaBavovTal
ota kaBapd €008a ard TOKOUG) (1) 3 - 5
Noo6 avayvwp{dopevo ota Aoutd ZuvoAikd Ecoda 60 (37) 41 (25)

Koatd to 2015, o Outhog kot n Tpdamelo avapévetal va kataBdhouv €11 ekat. kot €9 ekat. avtiotolya oe €l0dopEG TPOG Tapeia
XpnuatodotolpeVWY mapoxwy, Kal va kataBdAlouv €36 ekat. kol €28 ekat. avtiotolya o€ amolnNUwoels. OL epyodOTIKEG €lodOpPEG
kataPAnOeioeg anod tnv Tpamnela, untepéPnoav TNV agia Twv aVapeEVOUEVWY CUVOALKWY Elodopwv TocoU €7 kat. yia to 2014,
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Outdog ko Tpanela

Kivnon unoxpéwong npoypappudtwy KaBopLoHEVWY TOPOX WY

Oplog Tpamnela
2014 2013 2014 2013

YnéAouto 1 lavovapiou 597 457 507 354
AnokTnon/Zuyxwveuon Buyatplkwy 1 - 1 -
Kbdotog unnpeoiag 13 13 6 5
XPNLOTOOLKOVOLKO KOOTOG 14 16 9 11
Elodopég epyalopévwy 3 4 3 3
Mopoxég Tapeiwv (24) (21) (16) (18)
Mapoxég kataBAnBeiosg and tov Opho / Tpdnela (272) (14) (259) (6)
Znuiéc/(képdn) amd mepkomeg/ SLUKAVOVIOHOUG 5 190 (4) 188
Kootog mpoumnpeoiag katd thv nepiodo 1 - 1 -
Mpooapuoyés (képdn)/inuiés:

Znuiec/(k€pdN) amd HETOPBOAEG XPNILATOOLKOVOULKWY TTOPASOXWY 54 (21) 38 (13)

Znuiec/(k€pdn) amd petaBorég Snpoypadikwy mapadoxwv - - - -

Znpieg/(képdn) amd peTaPorég EUMELPIKWV TTAPASOXWV 7 (19) 3 (17)
SuvoMaypatikég Stadopeg 1 (8) - -
YnoAouno 31 Aekepppiov 400 597 289 507
ZupdwVia TEPLOUGLOKWY CTOLXELWV TIPOYPARNOTOS

‘Outhog Tpanela
2014 2013 2014 2013

YnéAouo 1 lavovapiou 67 69 20 26
Avapevopevn anddoon MEPLOUCLAKWY OTOXEIWY 3 3 1 1
Epyodotikég elodopég 13 15 11 13
Elodopég epyalopévwv 3 4 3 3
Mopoxég Tapeiwv (24) (21) (16) (18)
lpooappoyes képbn/(nuies):

Amnodocon MePLOUCLAKWY OTOLXELWV (£ALPOUEVWV TWV TTOCWV TTOU
niepAapBavovral ota kabapd é008a amnd tokoug) 1 (3) - (5)
YrnoAowno 31 AsekepBpiov 63 67 19 20

OL péoeg otabulopéveg avaloyloTikéG TapadoxéC Tou xpnoldomolndnkav ywa Tov mpocdloplopd

KaBopLOUEVWY TTAPOXWV yLa TG XprioeLg ou éAngav 31 AskepBpiou 2014 kat 2013 eivat:

Méoeg 6TAOULOHEVEG AVAAOYLOTIKEG TtapadoxXEG 0To TEAOG TG teEpLOSoU

Twv €£06WV TPOYPAUUATWY

‘Outhog Tpamnela
2014 2013 2014 2013
Emtokio mpoegodAnong 2,7% 3,9% 2,0% 3,6%
MANBwpPLoUOG 2,0% 2,0% 1,5% 1,8%
PuBuog avénong anodoxwv 2,2% 2,1% 1,5% 1,8%
ALGPKELO TIPOYPOLUUATWV 12,4 12,1 11,6 11,2

O mapakdTw Tivakag ToPoUsLdlel Thv avaluon svalcbnoiog yla kaBe onuavtik avaAoylotikn mapadoyxn mapabétoviag nwe n
UTIOXPEWON KaBoplopévwy mapoxwy Ba ennpealdtav amod Tig HeTABOAEG OTN OXETIKA aVOAOYLOTIKA Tapadoxn Kal oL omoieg Ba Atav

TuBavEg Katd TNV nuepopnvia Tou LlooAoyLlopou.

AvdAuon evacBnoiag CNUAVTIIKWVY OVOAOYLOTIKWV Ttopadoxwv-Opthog

31 AskepBpiov 2014

AvaloyLotikr tapadoxn

MetaoAr otnv napadoxn

A0Ognon / (peiwon)

TAPOXWV

OTNV UNOXPEWGH KABOPLOHEVWV

Emtokio mpoe€ddAnong
MANBwpPLoMOG

PuBuég avénong anodoxwv

PuBuog abénong cuvtdtewv

Avapevouevn Slapketa {wng

AUEnon katd 50 povadeg Bdong
Meilwon koatd 50 povadeg Baong
AU&non kata 50 povadeg Baong
Meiwon kata 50 povadeg Baong
AU¢non katd 50 povadeg Bdong
Meiwon katd 50 povadeg Baong
AU&non kata 50 povadeg Baong
Meilwon koatd 50 povadeg Baong
MA€ov evog €Toug
AydTEPO QO £Val £TOG

(5,4%)
6,0%
1,2%

(1,1)%
3,0%

(2,8)%
1,3%

(1,2)%
0,6%

(0,7)%
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AvAaAuon guatocOnoiog onUaVIKWY ovaAoyLoTIKwy rapadoywv-Tpdmnela 31 AekepBpiov 2014
A0gnon / (peiwon)
AvaloyLotikr rnapadoxn MetaBoAn otnv napadoxn OTNV UNOXPEWON KABOPLOHEVWV
TAPOXWV

Emtokio mpoeddAnong Av&non kotd 50 povasdeg Baong (5,3)%

Meiwon katd 50 povadeg Baong 5,8%
MAnBwpLopdg Al&non katd 50 povadeg Baong 0,4%

Meiwon katd 50 povadeg Baong (0,4)%
PuBuog avénong amodoywv AU&non kata 50 povadeg Baong 3,2%

Meiwon koatd 50 povadeg Bdong (2,9)%

. . Al&non katd 50 povadeg Baong 1,8%
PUBKOG abénang ouvtdgewy Meiwon katd 50 povadeg Baong (1,7)%
Avopevopevn Sudpkela Lwnig MAgov evés roug 0,7%

Ayotepo amd éva £T0G (0,8)%

Katavopn Twv MEPLOUCLAKWY CTOLXEIWV TWV XPNUATOSOTOUUEVWV TIPOYPAUHATWY TTOPOXWV

‘Ouhog Tpamnela
2014 2013 2014 2013

MNocod Avaloyia MNocod Avaloyia Moco Avaloyia MNocod Avaloyia
MeToyég - - - - - - - -
Tapeio KAl TopeLaKd
Sabgopa 2 3,2% 2 3,0% 2 10,5% 2 10.0%
Noud 61 96,8% 65 97,0% 17 89,5% 18 90,0%
Z0volo 63 100,0% 67 100,0% 19 100<0% 20 100,0%

Ta Aound adopouv oe cupBolata Opadikwy Mpoypappdtwy Mpocwrikol (DAF) mou €xouv ek60Bel amd tnv EOBvikA AodaiioTikn.

ZHMEIQZH 13: Tlevika dLotknTikd Ko Aound AeLtoupyika £€oda

Outdog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Dopol kat TéAn 70 106 13 51
Evoikia kal Kowoxpnoteg Samaveg 306 314 171 168
‘E€0b 0 EMIOKELWV KAl GUVTAPNONG 47 43 17 16
Nounég Samdveg dloiknong 327 348 133 104
Z0volo 750 811 334 339
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IHMEIQZH 14: NpoPAéPelg anopeiwong yla TNV KAAUYPN MLOTWTIKOU Kot AAAWV KLvEUVWV

‘Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
a. NMpoPAéPerg anopeiwong yia tv KGAudn riotwtikod Kvduvou
ANAUTACELS KOTA XPNUATOMLOTWTLIKWY LEPUUATWY - 1 - -
AGVELQ KOL OTTALTHOELG KOTA TIEAQTWY 2.441 1.135 1.987 691
Noutég anautioelg ano to EAANViIko Anpooio - (21) - (21)
2.441 1.115 1.987 670
B. NpoPAEYeLg anopeiwong xpeoypddwv
XpewoTtikol tithol xaptopuAakiov enevdloswy : Slabecipwy mpog mwAnon Kat
Saveiwv kat anattroswv 1 (99) - (75)
Anopeiwon Eurobank - 265 - 265
Metoyxwkot TitAot 7 12 6 3
8 178 6 193
y. Noutég mpoBA€Peig kot mpoPAEPELg anopeiwong
Anopeiwon akwitwy enevbUoEWY, EVOWUOTWY TayiwV OTOKEWY, AOYLOpIKOU Kot
AOUTWV QUAWV TIEPLOUGCLAKWY OTOLXELWV KOl AOUTWV OTOLXELWY EVEPYNTIKOU 32 16 12 -
Anopeiwon unepagiog / cuppeToxwy He T nEB0SO tng kabaprg B€ong Kot
Buyatpikég 58 9 45 120
MpoPAEPeLg yLa enibikeg urtoBEaelg kat Aoreég poPAEPELS 326 55 320 43
416 80 377 163
Z0volo 2.865 1.373 2.370 1.026
ZHMEIQZH 15: ®dpot
‘Ophog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Dopol nepLddou (89) (133) 4 15
AvaBaiopevol dopot 1.617 1.119 1.664 1.104 140
®Dopor 1.528 986 1.668 1.119

O ouvteleotng dopoloyiag elcodrpatog tng Tpamelag yia to 2014 kat to 2013 eivat 26%.

O avéleykteg GopoAOyLKA XPAOELG TWV ETOLPELWV TIOU EVOTIOLOUVTAL pe TN HEB0S0 TG Kabaprg B£ong Kot Twv BUYATPLKWY ETALPELWY TOU
Ouilou, mapouactalovtal otn Inpeiwon 24 kat otn Znueiwon 47, avtiotowya.

Katd to 2014 n Tpamnela avayvwploe emumAéov avaBaANOUEVEG POPOAOYIKEG QUTALTOELG KATOTILY TG avaBewpnong tng afloAdynong
OXETIKA LE TNV OVOKTNOLOTNTA TNG avaBaAlopevng dopoloyikng tng anaitnong (BAéne Inueiwon 3).

‘Ophog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Znuieg po popwv (1.422) (179) (2.050) (501)
Dbpog uroAoyllopevog pe Baon tov Tpéxovia GopoloyLko ouvteleotr) 26% (2013: 26%) 370 47 533 130
MpocapuoyEG OXETIKA pe GOPO €L00SHATOG TTOU adOopPa TTPONYOUEVES XPNOELS (1) 35 5 16
Entintwon aAaywv popoloyikwv cuvteheotwv (amd 20% os 26%) - 372 - 326
Entintwon Stadopetikwv poporoyLkwV CUVTEAECTWVY O AAAEG XWPES 33 18 - -
‘Ecoda anallaocoopeva tng popoloyiag 161 160 145 130
Mn $opOoAOYIKA EKTILITTOUEVEG SATIAVES (27) (148) (23) (137)
DopoloyKd ekTeTTEEG SLAPOPES KAL N XPNOLULOTIOLOUHEVEG GOPOAOYIKEG INULEG VLAl TLG
ornoieg ev avayvwpiotnke avaBailopevn dopoloyikr anaitnon (667) (146) (309) (84)
AvaBoANOpEeVN GOPOAOYLKI ataitnon Tou avayvwpioTnke otn xprion eni GpopoAoyikwyv
{NHLWV TIPONYOULEVWV XPHOEWV KOL T(PONYOUHEVWV LN OVAYVWPLOUEVWV Kal
axpnoLonointwy MPoowpwvwy Stadopwv 1.665 741 1.317 739
ALeTALPIKA pepiopaTa - (93) - -
Mn cupudndlopevol popot pe GOpo eLo0dAUATOC TPEXOUTAS XPONG (2) (1) - (1)
Nourég Sladopég (4) 1 - -
Dopot (£€§080) / wdhérera 1.528 986 1.668 1.119
Npaypatikdg popoAoyikdg cuvieAeothig mepLOSou n/a n/a n/a n/a
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IHMEIQ3IH 16: Képdn / (Inpisg) ava petoxn

‘Ouhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Képdn/(lnuieg) avaloyolvta otoug petoxoug tng Tpamelag 66 809 (382) 618
MA€ov: KEpbn amd emavayopd mpovopLloUXwV TITAwY, HETA and ¢opoug - 55 - -
Képbn/(Tnuicg) avaloyolvta otoug kowoug petdyoug tng Tpanelog 66 864 (382) 618

M£00G oTaOLLOUEVOG APLOGG KOLVWV HETOXWV YL BAOLKA Kot
TPOCAPHOCUEVA KEPSN aVA HETOXN

3.123.422.064  1.386.902.697 3.123.814.342  1.387.081.422

Képbn/(lnpieg) ava peroxr — Baowa kat Mpocappoopéva 0,02 0,62 (0,12) 0,45
IHMEIQZH 17: Tapeio ko dtabéopa os Kevipikég Tpameleg
‘Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Taueio 1.246 1.205 743 669
KataBéoelg oe Kevtpikég Tpameleg 4.591 4.705 1.127 1.526
ZUvolo 5.837 5.910 1.870 2.195
Ex Twv omoiwv
Yroxpewtikég Katabéoelg oe Kevtpikég Tpameleg 3.583 3.454 463 598

H Tpamnela eival umoxpswpévn va Siotnpel  Ttpexolpevo
Aoyaplacpd otnv  TtE, pe okomd Tt SleukOAuven  TWV
evbOoTPATEYKWY OUVAANOYWY HME TN KEVIPIK TpaAmela, TIG
TPATETEC PEAN TNG KoL T GAAQ XPNHATOTILOTWTLKA &PV AT HECW
tou ouotipatog TARGET (Trans-European Automated Real-Time
Gross Settlement Express Transfer system).

H TtE eival o kUPLOG PUBULOTAC TWV TUOTWTIKWY LOPUHATWY Kal
amattel amd OAa TA XPNUOTOTLOTWIIKA SpUpata mou  eivat

2HMEIQZH 18:

gykateotnuéva otnv EAAGSa va Siatnpolv katabéoelg otn TtE
TIOU QVTLOTOLOUV 010 1% TwV OUVOAKWY KOTOBOECEWV Twv
MEAATWY TOuC, OMwG mpoPAénetal kat and tnv EKT. Avaloyeg
Seopeloelc voiotavtal kat yw TG BuyatplkéG TPAmeleG TOU
Opilou. O kataBéoelg tng Tpamelag otnv TtE tokilovtal pe to
EMUTOKLO avayxpnpatoddtnong tng EKT (0.05% tnv 31 AekeuBpiou
2014), evw ot avtiotolxeg katabéoelg tng Finansbank, tng UBB kat
KATIOLWV GAAWV BuyatpLkwyv eival pn tokodopec.

ATLOULTAOELG KATA XPNLOTOMLOTWTILKWY LOPUUATWV

Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013

KataBéoelg 0Pews og XpNUATOMLOTWTIKA SpUpata 664 428 258 223
KataBéoelg mpoBeopiag og xpnNUATOMOTWTIKA SpUpata 355 460 1.325 1.325
SupdwVieg ayopds KaL Emavanwinong xpeoypddwv 71 1 - 12
KataBéoelg o Aoyaplaopolg neplbwpiov 1.875 1.587 1.875 1.587
Nounég 370 382 333 332
3.335 2.858 3.791 3.479

Meiov: MpoPAEYELG AMOUEIWONG AMAUTACEWY KATA TILOTWTIKWY LEPUUATWY (12) (11) (1) (1)
Z0volo 3.324 2.847 3.790 3.478
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ZHMEIQZH 19: XpnHOTOOLKOVOMLKA TIEPLOUGLAKA OTOLXEL TNV EVAoYN aila HEow TwV

OMOTEAECUATWY
Oplog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Epunopikd xoptodpuldkio:
OpoAoya & AOUMEG UTIOXPEWOELG Anpociou 313 304 22 19
‘Evtoka Mpappdtia 1.932 2.213 1.932 2.212
NOLUTEG opohoyieg 152 530 94 180
Metoxég 9 33 1 -
Mepidia apotBaiwv kepolaiwv 2 7 - -
ZUvolo 2.408 3.087 2.049 2.411
IHMEIQIH 20: Mapdywya XPNUATOMLOTWTILKA HECQ
‘Oulog Tpamnela
31.12.2014 31.12.2014
OVOAOTIKY EVAoyn A&ia EUAoyn Aila OVOAOTIKY EVAoyn A&ia EUAoyn Aila
agia ATQUTAOELG YTOXPEWOELG agia ATQUTAOELG YTOXPEWOELG
Napdywya epnopikol xaptodpulakiou
EEwxpnHaTLOTNPLOKA TTapdywya €M EMLTOKIWY 48.013 3.472 3.419 38.354 3.109 3.074
E€wypnuatioTnplakd mapdywya emni
GUVOANQYHLATIKWV LOOTLLWV 12.630 120 102 4,572 41 19
NOUTEG LOPDEC EEWXPNUATIOTNPLOKWY
Topaywywv 1.033 75 72 1.033 75 72
XpNUATIOTNPLOKA TTOPAYWYa ML EMLTOKIWY 1.502 3 1 1.502 3 1
XpNUATIOTNPLOKA TTapAaywya €L
GUVOAOYLOTIKWY LOOTLULWV 7 - - - - -
NOUTEC LOPDEC XPNUATLOTNPLOKWY TIAPAYWYWYV 3.159 22 - 2.920 20 - 5
Z0volo 66.344 3.692 3.594 48.381 3.248 3.166 “
Napdaywya avtiotaduiong ebAoyng agiog
E€wypnuatioTnplakd mapdywya €mni emtokiwv 15.038 2.072 2.618 11.438 1.548 2.540
Z0volo 15.038 2.072 2.618 11.438 1.548 2.540
MNapdywyo AvTioTdd 11LoNnG TULUELOKWY POWV
E€wypnuatTioTnplakd mapdywya i emtokiwv 2.012 179 46 - - -
Z0volo 2.012 179 46 - - -
ZUvolo 83.394 5.943 6.258 59.819 4.796 5.706
Opthog Tpamnela
31.12.2013 31.12.2013
OVOMAOTIKY EVAoyn A&ia EUAoyn Aila OVOMOTIKY EVAoyn A&ia EUAoyn Aila
agia ATQUTAOELG YTOXPEWOELG agia ATQUTAOELG YTOXPEWOELG
Napdywya epnopikol xaptodpulakiou
E€wypnuatioTnplakd mapdywya emni emtokiwv 44,504 2.169 1.958 38.618 1.844 1.691
E€wyxpnuatiotnplokd mapdywya eni
GUVOANQYHLATIKWV LOOTLLWV 9.741 129 194 2.851 19 20
NoUéG LOPEC EEWYXPNHATIOTNPLOKWY
Topaywywv 545 20 10 545 20 10
XpNUATIOTNPLOKA TTAPAYWYQ ETIL ETUTOKIWY 1.046 1 4 1.046 1 4
XpNUATIOTNPLOKA TTOPAywya Ml
GUVOAOYLOTIKWY LOOTLULWV 7 - - - - -
NOUTEG LOPDEC PN LOTLOTN PLAKWY TTAPOY WY WV 3.703 44 - 3.464 41 -
ZUvolo 59.546 2.363 2.166 46.524 1.925 1.725
Napdywya avtiotaduiong eVAoyng agiog
EEwxpNHATLOTNPLOKA TTapdywya €M EMITOKIWY 14.270 1.180 860 11.288 656 834
ZUvolo 14.270 1.180 860 11.288 656 834
MNapdywya avTioTdd uLong TLUELOLKWY POWV
E€wyxpnuaTLoTNPLOKA Tapdywya €Ml eMTokiwy 1.117 128 3 - - -
Z0volo 1.117 128 3 - - -
ZUvolo 74.933 3.671 3.029 57.812 2.581 2.559
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MoTwTKog Kiveuvog

O vumoloylopog g emibpaong tou CVA  GSlevepyeital oe
HeHOVWHEVN Bdon yla kABe éva avtiloupBarlopevo e Tov omoio
o Opwog Satnpet avoiwkty Béon, Aaupavovtag umoyn tnv
avapevouevn €kBeon OmMwg out mpocdlopiletal péoca  amo
TEXVIKEG Tpooopoiwong KaBwe Kot cupdwvieg cupPndLlopol Kat
AndBeioeg efaodalioslg. Emiong, o umoloylopdg tou CVA
Baoiletal o€ OUVIEAEOTEG OQVOUEVOUEVWY (NULWV OMwE autol
g€ayovrat and Tig ayopaieg TUEG Twv CDS, 1), 0TNV TEPUTTWON IOV
ol teleutaieg dev eival StaBéotueg, amo tnv mbavotnta abétnong
TWV UTIOXPEWOEWV TOU  avtloupBaAlopévou  Omwg  auth
npoodlopiletal  amd eowTeEPKA poviéda  afloAdynong, f
SLadopETIKA ATO TOUG EMOMTIKOUG CUVTEAECTEG OTABULONG.

Avadoplkd pe TNV enidpacn TG Amotiinong Tou 8lou MoTWTKOU
kwélvou, o Oulog umoloyilel TNV amotiunon Ttou (6lou
TUOTWTIKOU KwdUvou (“DVA”) edappolovtag CUMUETPLKE Ty Sla
pebodoloyla pe ekeivn ou edpapuoleTAL YL TOV UTTOAOYLOUO TOU
CVA. To kaBapo CVA ywa tov Oplo kat tnv Tpamelo tnv 31
AekepPplou 2014 aviABe oe cwpeuTko KEPSOC €81 ekat. Kat €79
ekat., avtiotoyya (31 AskepBpiou 2013: cwpeuTikd KéPSog €30
ekat. kal €28 ekat.,, avtiotowa). H avénon auth amodibetal
Kupilwg otnv avénon NG avapevopevng apVNTIKAG €kBeong amo
OUVOAMOQYEC TIOPAYWYWY XPNUOATOTILOTWTIKWY HECWV UE TNV
EMNViIk Anpokpatiot wg amotéAeoua TNG ONUOVTLKAG Helwong
Twv emrokiwv petafl tng 31 AskepPpiou 2014 kot tng 31
AekepPplou 2013.

Avtiotabuiocelg evAoyng agiog

Ta mopdywya XpNUOTOTILOTWTLKA HECA TOU Xpnotuomolel o Ophog
Kat n Tpamela ywa avtiotabuioslg evAoyng afiag, amoteholvtal
and  oupPaocelg  avtoAhayng emtokiwv. Ta  OUYKEKPLUEvVA
MaPAywya  XPNUOTOTIOTWTIKA HMECA  XPNOLUOTOLoUVTOL  yLo
QVTLOTABLON TwV METOROAWY TNG EUAOYNG alag pakpompoBeouwy
XPNIUOTOOLKOVOUIKWY  TIEPLOUCLAKWY  oTolxelwv  otaBepol
emtokiov Tou odeilovtal oe SLOKUMAVOELS TWV EMITOKIWY TG
ayopag.

Tnv 31 AekepPpiou 2014, n evAoyn oafia Twv TMAPAYWYWV
XPNUOTOTILOTWTIKWY Méowv Ttou Opidou kat tng Tpdmelag, mou
xpnowomowolvtalt wg uéoa  avtiotaduiong evAoyng  agiag
avépxovtav oe €(546) ekat. kot €(992) ekar. avtioTola Kot
amelkovifovtal otV KOTAoTOoN OLKOVOULKAG B€ong tou Opilou
Kat ™G Tpamela¢ WG  QMOLTACEL, amd  TopAywyd
XPNUOTOTILOTWTIKA MECA OUVOALKOU ToooU €2.072 eKOT. Kat
€1.548 eKat. avtiotolXa KOL WG UTIOXPEWOELS amd Tmapaywya
XPNHUATOTILOTWTIKA MECO CUVOALKOU TtoooU €(2.618) ekat. Kot
€(2.540) ekat. avtiotolya. Ma Ta CUYKEKPLUEVA TOPAYywWYa TNV

2HMEIQZH 21:

31 AekepPpiov 2014, o Ouhog kat n Tpamela avayvwpLoav otnv
KATAOTAON OmMOTEAEOUATWY Tooo €(799) ekat. kol €(697) ekart.
avtiotolxa. To mood autd cuuPnoiotnke oto cUVOAO Tou UE
peTaBOAEG TNG VAoyNG atlog Twv avtlotaBulopevwy otolxeiwv
Tou Ouihou kat tng Tpamelag, ot onoieg aviABav oe €1.004 ekar.
Kal €891 ekart. avtioTolya.

Tnv 31 AekepPpiou 2013, n evhoyn afia Twv mApAYWYWV
XPNUOTOTILOTWTIKWY Méowv tou Opidou kat tng Tpamelag, mou
Xpnowdomowovvtay WG Mpéoa  avtiotabuiong evloyng agiog
avépxovtav oe €320 ekat. kal €(178) ekat. avriotolo Kot
amnelkovifovtav otnv KATAoToon olkovoulkng B€ong tou OpiAou
Kat  tg Tpamelag WG  OMOITACEL, OO  MapAywyo
XPNHOATOTIOTWTIKA HECO OUVOALKOU Ttooou €1.180 ekat. kat €656
EKOT. OVTIOTOLXO KOL WG UTIOXPEWOELS QMo  Tapdywya
XPNUOTOTILOTWTIKA €A GUVOALKOU TocoU €(860) ekat. kat €(834)
ekat. avrtiotoa. [l T OUYKEKPLUEVA —Topdywya TV
31 AskepPpiou 2013, o Ouhog kat n Tpdmela avayvwploav otnv
KATAOTAON QMOTEAECUATWY TI00O0 €622 eKkatl. Kol €364 eKkar.
avtiotolya. To moad autd cupPndiotnke oe onUAvVIIKO BaBuUo pe
petaBolég tng evloyng afiog Twv avtlotabulopevwy oToLXelwy
tou OpiAou kat tng Tpamelag, oL onoieg avAABav oe €(562) ekar.
kat €(305) ekat. avtioTtolya.

AvTioTaOHioEL TOUELAKWY POWV

Tnv 31 AskepBpiou 2014, oL OX€OElG QVTLOTAOULONG TOUELOKWY
powv Tou Opidou amoteholvtal and a) cupPAacels avtaAlayrg
GUVAAAQYHOTIKWY LOOTLULWY KOL ETILTOKIWVY TTOU XPNOLUOTIOLOUVTOL
QVTLOTOLXQ, OTNV QVTLOTABULON TWV SLAKUMAVOEWY TWV TOUELAKWY
powv KatoBéocewv melateiag oe USD kat TL Kol oL OmMOLEG
arodibovtal otn METOPOAR Twv €MITOKIWV TNG ayopdg Kot PB)
UTIOXPEWOEL O &EVO VOULOMOL TIOU XPNOLUOTIOLOUVTOL Yl ThV
avTLoTaduwon ™G METaPANTOTNTAG TWV £006WV QMO Ml TIOAU
mBavr cuvaAhayr TWANCNG TAYLWY TIEPLOUCLAKWY OTOLXELWV OF
gévo vouwopa. H  ohokAnpwon Twv  avTloTaOuldpevwy
ouvalhaywv vPnAig mBavotntag avapévetal va AdBel xwpa oe
SLadopeg nuepoUnvieg evtdg Tou MPWTOU TPLUARVoU Tou 2015. MNa
v meplodo mou £€An&e tnv 31 AekepPpiov 2014, o Outhog
avayvwploe aneuBeiag ota Aoutd cuvoAkd £coda, Inud emi
TIOPAYWYWY XPNUATOTILOTWTIKWY HECWV TIOU XPNOLUOTOLoUVTaL
ylo TNV avTlotabuion Tapelakwy powv, oool €(49) ekat. (31
AskepPplou 2013: képdn €52 ekat.) &vw TO TOCO TOU
avatagvournke anod ta Aoumd GUVOALKA £€006a OTNV KOTAOTOON
QMOTEAECUATWY Kal adopd OXECELG QVTLOTAOULONG ToU €Xouv
teppatiotel, avilBe oe €1 ekart. Katd tn 31 AskepBplov 2014, Sev
UTIAPXE Kapia €MMTWON 0TV KATAOTOON OTMOTEAECUATWY OTo
QVOTTOTEAECHUATIKEG OXEOELG AVTLOTABOULONG.

Advela Kol AMOLTAOELG KATA TTEAQTWV

Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
STEYAOTIKA SAvela 21.956 22.505 18.204 18.558
KatavoAwTtika Savela 8.780 8.633 4.372 4.881
MOTWTIKEG KAPTEC 4.895 5.691 1.322 1.396
XOpNYNOELG OE ULKPEG ETUXELPNOELG 6.851 6.360 4.085 4.274
ALaVIKR TParelLkn 42.482 43.189 27.983 29.109
XopnynoeLg o€ EMXELPAOELG Kat SnudoLo 36.201 32.914 24.288 24.356
ZUvolo npo npdPAsYPNG anopsiwong Saveiwv Kot AMALTHOEWY KOTA TTEAQTWY 78.683 76.103 52.271 53.465
Meiov: MpoPAedn anopeiwong Saveiwv Kot AMOLTHCEWY KATA TTEAATWY (10.574) (8.853) (8.740) (7.138)
Z0volo 68.109 67.250 43.531 46.327
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JTa SAVELA KOL ATALTAOELG KATA TEAaTwY Tou Opidou katd tnv 31
AekepBpilou 2014 neptAapBdvovral OTEYAOTIKA Kol
ETUXELPNUATIKA SAVELQ TIOU €XOUV TIPOCdLlOpLOTEL otV gUAoyn
afla péow amoteAeopdtwy, GUVOALKOU Toool €42 ekat. (2013:
€76 ekat.). H Tpanela Oev €xel SAVELX KAl QAMALTACELS KATA

Katd tnv 31 AekepPpiov 2014 oL XOpnyNOELG O€ ETLXELPNOELG KAl
Anpooto, ywa tov Optlo kat tnv Tpdmela, nepthapBdavouv Sdvelo
o010 EAANVIKO Anpdolo UPoug €6.628 ekar., (2013: €5.959 ekat.). H
oUppaon pe 10 EAANVIKO Anpoclo Tou adopd OTO AVWTEPW
Savelo, meplhapBavel Kol €va EVOWHUATWHEVO TAPAYwYO, TO

TEEAQTWV TIOU va €xouv Tipoodloplotel otnv eVAoyn afla péow  omoio €xel  Slaxwplotel kal amewkoviletar wg EexwpLotd
OMOTEAECUATWV. T pAaywyo.
MetapoAn npoBAedng anopeiwong agiog Saveiwv Kot AnatHoEWV KATA MEAATWV
Outhog
31.12.2014 31.12.2013
Emyelpnp Emyelpnp
Aavikn atkn Anuoolog Aavikni atkn Anuoolog

Tpamellky  tpamellkn TOMEQS JUvolo Tpamellk  tpamellkn TOMEQS JUvolo
YnoéAouno 1 lavouapiou 5.386 3.387 80 8.853 4.695 2.460 615 7.770
Avgnon / (neiwon) Aoyw egayopds /
nwAnong Buyatpikig - - - - 207 552 - 759
MpoBAéelg amopeiwong yla thv
KAAun ToTwtikoL Kvsuvou (BA.
nueiwon 14) 1.603 855 (17) 2.441 1.108 542 (515) 1.135
AlaypadEg anatioswy (141) (62) - (203) (83) (136) (20) (239)
AVOKTNOELG QAT OEWY 75 3 - 78 54 4 - 58
MetafoAn g napoloog agiag Twv
{nNULWV amopeilwong (191) (112) - (303) (239) (5) - (244)
MWANCELG AMOpELWMEVWY Saveiwv (311) (25) - (336) (216) - - (216)
JuvaAhaypatikég Stadopég 39 5) - 44 (140) (30) - (170)
YriéAouto 31 AskepPpiov 6.460 4.051 63 10.574 5.386 3.387 80 8.853

Tpanela
31.12.2014 31.12.2013
Emyepnp Emyelpnp
Aavikn otk Anpootlog Aavikn atk  Anpootlog

Tpamellky  tpamellkn TOMEQS JUvolo Tpamellky  tpamellkn TOMEQS JUvolo
YnoéAouwno 1 lavouapiou 4.539 2.520 79 7.138 3.747 1.676 614 6.037
Adgnon / (peiwon) Moyw e€ayopdg /
nwAnong Buyatpikig - - - - 215 520 - 735
MpoBAéelg amopeiwong yla thv
KAAun TotwtikoL Kwvsuvou (BA.
nueiwon 14) 1.287 716 (16) 1.987 815 391 (515) 691
AlaypadEG amaLTHoEWY (82) (33) - (115) (40) (46) (20) (106)
AVOKTNOELG QAT OEWY 2 4 - 6 3 - 3
MetaBoAr tng mapovcag agiog Twv
{nuwwv amnopeiwong (190) (75) - (265) (201) (21) - (222)
MWANCELS AMOpELWUEVWY Saveiwv - (25) - (25) - -
JuvoAayaTIkEG StadopEg - 14 - 14 - - - -
YniéAouto 31 AskepPpiov 5.556 3.121 63 8.740 4.539 2.520 79 7.138

TG MpoPAEPeLg amopeiwong daveilwv kal amaltioelg katd nehatwy nephapBavovtal yia to 2014 kat 2013 ta mood twv €50 ekat. Kat
€51 ekat. avtiotoa (Tpamela: €136 skat. kot €122 ekat. avtiotoyya) kat adopolv TOTWTIKO Kivbuvo ot avowBeiosg evéyyueg
TILOTWOELG Kal Ek60OElTEG EyyuNTIKEG EMLOTOAEG, TtoU ekdibovtal amod Tov Op\o uTép mehatwy.
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TwtAonoinon daveiwv kat KaAvppéveg opoloyieg

Ta Sdvela Kot amattioelg Kotd mehatwy nepthappavouy Tithonotnpéva ddveta Kot SAavela mou £xouv xpnotpomnotnBel wg KAAuppa ota

TIPOYPAUUOTA KOAU UUEVWY OMOAOYLWY, WG 0tkoAoUBwG:

Tithomotnpuéva avela

‘Ophog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
KatavoAwTtika Savela (Revolver 2008 — 1 Plc —AskéuBplog 2008) - 800 - 800
Motwrtikég Kapteg (Revolver 2008 — 1 Plc — Aekéupplog 2008) - 974 - 974
Anattrioetg ano to Anpodoto (Titlos Plc — OeBpoudplog 2009) 6.628 5.959 6.628 5.959
STEYaoTIKA (Spiti Plc - ZemtépuBplog 2011) 1.253 1.403 1.253 1.403
Advela autokvritou (Autokinito Plc - ZemtépuBplog 2011) 83 156 83 156
Katavalwtikd (Agorazo Plc — ZemtépBplog 2011) 888 1.134 888 1.134
Z0UvoAo Tithonotnpévwy Saveiwv 8.852 10.426 8.852 10.426

Kotd tnv didpkela tou 2014, ta tithomotnpéva davela otnv Etatpeia ElSkou Zkomou Revolver 2008 — 1 Plc, emavayopdotnkayv amo tnv

Tpanela.

Tnv 31 AekepBpiou 2014, n Tpdmnela, péow Etatpelwv ELSKoU ZKkomou, £XeL TIG akOAOUBOEC TLITAOTIONUEVEG OLOAOYIEG:

TurAomotnpéva Sdavela Huepopnvia

£kboong

Ek60tng Nepypadn

Hpepopnvia Aqgng

OvopaoTikn
afia o ekat. €

Emutokio

Opoloyieg Kupawvopevou
Ertokiou

Anattrioelg ano to Anpocto

26-DeB-09

Titlos Plc

SentépPplog 2039

5.100,00”

E€apnviaio
KataBoAr TOKWV
UE ETUTOKLO
Euribor 6- pnvav
TAéov 50 W.B.

Opoloyieg Kupawdpevou STEYOOTIKA SAvela

Erutokiou - Katnyopiag A

Spiti Plc

SentépPBplog 2058

1.500,00" &

E€apnviaio
TANPWHA TOKWV
KoL EMUTOKLO
Euribor 6- pnvav
TAéov teplBwpiou
200 .p.

Opoloyieg Kupawopevou 20-zem-11

Erutokiou - Katnyopiag B

STEYOOTIKA SAvela

Spiti Plc

SentépPplog 2058

250"

E€apnviaio
TIANPWHUA TOKWV
KOLL ETUTOKLO
Euribor 6- pnvav
mAéov neplBwpiou
400 p.B.

Opoloyieg Kupawdpevou AQVELQ QUTOKWVATWY 23-zen-11

Erutokiou - Katnyopiag A

Autokinito Plc

SentépuPplog 2023

400(1). (3)

E€apnviaio
TANPWHA TOKWV
KoL EMUTOKLO
Euribor 6-unviv
TAéov teplBwpiou
200 .p.

Opoloyieg Kupawvopevou 23-zem-11

Erutokiou - Katnyopiag B

AQVELQ QUTOKLWVATWY

Autokinito Plc

SentépPplog 2023

97(1)

E€apnviaio
TIANPWHUA TOKWV
KOLL ETUTOKLO
Euribor 6- pnvav
mAéov neplBwpiou
350 p.B.

23-Zen-11

Opoloyieg Kupawdpevou KoatavoAwtikd Sdveta

Erutokiou - Katnyopiag A

Agorazo Plc

SentépuPplog 2033

1.250,00" ¥

E€apnviaio
TANPWHA TOKWV
KoL EMUTOKLO
Euribor 6-unviv
TAéov eplBwpiou
300 .p.

Opoloyieg Kupawvopevou KatavoAwtikd Sdveta

Erutokiou - Katnyopiag B

Agorazo Plc

SentépPplog 2033

413

E€apnviaio
TIANPWHUA TOKWV
KOLL ETUTOKLO
Euribor 6-unvwv
mAéov neplBwpiou
450 p.B.

(1) H TpdmeZa Statnpei to Sikaiwpa va avakaAéoel Ta xpedypada o€ OmoLaSHMOTE NUEPOUNVIO TIANPWLAG TOKWV Kot va EKEOTEL KavoupyLa fj va T TIWAOEL OE EMEVOUTEG.
(2) H Tpamela Statnpei to Sikaiwpa avakAnong Twv xpeoypadwv € OOLASHTIOTE NUEPOUNVIO SLKAULWUATOG EMAVAYOPAS, KABWG KaL T Stkaiwpa €k§0ong véag oelpag TiTAwy 1
TIWANONG QUTWV P0G TOUG EMeVSUTEG. Tnv 31 AekeuBpiou 2014 to evanopévov mood twv opoloylwv tng Titlos Plc avépyetal o €4.537 ekat. kat Exouv aflohoynBei wg Caal

amno tov oiko motoAnmrikig Stapaduiong Moody's.

(3) Tnv 20 Maprtiou 2014, n Spiti Plc kot Autokinito Plc mpoéBnoav og pepikn amomAnpwun Twv xpeoypddwv katnyopiag A, vpoug €116 ekat. kat €50 ekat., avtiotola. Thv 22
SentepPpiou 2014, n Spiti Plc kaw Autokinito Plc tpoéPnoav o€ mepetaipw HepLKr anmomAnpwir Twv xpeoypddwv katnyopiag A, Uoug € 89 ekart. kat € 38 ekart., avtiotorya. Ta

unohouna katd tnv 31 AskepBpiov 2014 avépyovtal o€ € 1.006 ekart. € 1 ekat. avtiotoa.

(4) H Agorazo Plc tpoéBn o€ PepIKA amonmAnpwin Twv Xpeoypddwv katnyopiag A VPoug € 159 ekat. Tnv 17 Maptiou 2014, kat € 132 ekat. tnv 15 SentepPpiov 2014. To

EVAUITOpEVOV TO0O Katd v 31 AekepPpiou 2014 avépxetal oe € 546 ekart.

EmunpooBeta, tnv 15 Amplhiou 2014, n Revolver 2008 -1 Plc mpoéPn o€ OAKA QMOMANPWUN TWV EVOTOMEIVAVIWY Xpeoypddwv

katnyopiag A, Upoug €265 ekat. Kat TG katnyopiag B, Uhoug €269 ekart. kal anod 29 lavouapiou 2015 Bpioketal o ekkabapion.
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Ta mapandvw xpedypada Slakpatouvial ano tnv Tpamela Kol eMOUEVWS Sev TepAapBAvovTal WG UTOXPEWOEL oTnv Katdotaon
OwKovouLKnG O€ang.

KoAuppéveg opoloyieg
Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
JTEYAOTIKA SAveLla 9.403 11.489 9.403 11.489
Ek Twv ontolwv amobekTé eéaapaliosls 9.121 10.388 9.121 10.388

Tnv 31 AskepBpiov 2014, oto mAaiowo twv Mpoypappdtwy | kot Il Twv KOAUPUEVWY opoloyLwy, N Tpamela €XeL TLG TTOPAKATW ZELPEG OF

KukAodopia:
Mpoéypappa ApLOpOG ZeLpdig TirtAomotnpéva Huepopnvia Hpepopnvia Ai§ng Ovopaotiki agia Emutokio
Savela £kdoong o€ eKat. €
EtAola mAnpwn TOKwv
) w ) Zr’evuarle ) 7 OktwPpiou ) @) otabepou emutokiov
Npodypapuall 3elpd 3 SaweLa LBLWTHY 2009 ¢ OktPplog2016 i 846 3875%
Tpwnviaia mMAnpwun
TOKWV MLE ETUTOKLO {00 UE
SteyaoTkd o Euribor 3 punvwv méov
Npéypappa ll sepd Save BWIGY 241owiou2010 | lobwiog2021® 1150° | meplBwpiov 250 w.p.”
Tpwnviaia mAnpwun
TOKWV ME ETUTOKLO (00 UE
Ireyaotkd T0 Euribor 3 unvwv mAéov
MNpdypappa i @ Selpd 2 Savela LBLwTwv _24louviov2010 | | | OUVLOQZOZO(G) ...................................................... .1..200(6) TlspleprOU 240 H.B.(G) .........
Tpwnviaia mAnpwun
TOKWV HLE ETILTOKLO (00 PE
Ireyaotkd To Euribor 3 unvwv mAéov
Npsypappa Il Sewd3 Sivew WOV | 24lowiou2010 | lobwog201 i 1350” | meplBwpiov 230 p.p.”
Tpwnviaia mAnpwun
TOKWV HLE ETILTOKLO (00 PE
' o ’ zt’svacmd ’ 25 NoepBpiou ’ “ T Euribo'r 3 unvwv mAéov
Npdypappa Il Selpd 4 Sdvela LBLWTWV 2010 AeképBplog 2018 1.100 neplBwpiov 210 p.B. 146
1) MIPOYPAHHG KAAUHHEVOV OROROYIGY ("TTPOYPRIA '] €10 61, ToU DEOTLGTNKE TV 26 NOEHBPLOU 2008, To TPOYPAHHA GUTO EXEL ALIOAOYNDEL GG TOUG OLKOUG LOTORNTTEUKIG GLaBABALONG MOOdY s Kal FILCh HE TioTOMTTELA S1aBaBHion B1 Kkat B8 aviiotona.
(2) Npd ¢ v (“Tpo II") €15 810., mou Beomtiotnke TNV 21 louviou 2010. To TPSypapa AUTS £xel aflohoynBEt amd Toug oikoug ToTOANTITIKAG SlaBdBjuong Moody’s kat Fitch e ruotohnmrikr StaBadjuion Ba3 kat B+ avriotolxa.
(3) Tnv 1 Auyovotou 2012 n Tpdrela tpo£Pn TNV akUPWaN TWV EMAVIYOPAOHEVWY OLOAOYLWY TG Zepdg 3 Tou MNpoypapparos | afiag €654 exat. Ta 0 autd i otig «Y 0 Ao MoTWTkoUg Tithougy (BA. Inpeiwon 33) kabuwg éxouv Sutedei

0T0 GUVOAO TOUG, OE EYXWPLOUG Kat §EVOUG EMEVOUTEG.

(4) Tnv 9 Magpriou, 11 Anpthiou kat 14 Maiou 2012 n TpdreZa akdpwoe kaAuppiéves opohoyies bhoug €170 exar., €70 exat. kat €160 exat. avtiotoua.

(5) Tnv 7 Noepppiou 2014, n Tpanela aklpwoe kaAuppéve opoloyieg Opous €350 eat. avti . Tnv 10 fou, n Tpdmela inoe tv ta AfEng amé lovvio 2015 o lobvio 2021 Ka To emuTdKLo amd emtrdkio EKT mhéov neplwpiou 170 w.p oe

Euribor 3 pvév Téov mepBwpiou 250 .

(6) Tnv 7 Noepppiou 2014, n Tpanela aklpwoe kaAuppéves opoloyieg bpous €300 eat. avti . Tnv 10 fou, n Tpdmela inoe tv {a AfEng amé lovvio 2017 o lobvio 2020 Kat emitdkio amd entrdkio EKT mhéov meptdwpiou 200 . ot Euribor 3
Ny Tkéov mepiBwpiou 240 B

(7) Tnv 7 NoeuBpiou 2014, n Tpdnela axipwoe kahuppiéves opohoyies pous €150 exar. avr . Tnv 10 iou, n Tpdmela inoe o emuwéKio ané emtrékio EKT mhéov mepiBwpiou 230 u.B oe Euribor 3 unviov mhéov epidwpiou 230 w.p

Tnv 9 Anpthiou 2014 akupwBnKe n Zelpd 6 Tou Mpoypdppatog I, n afia tng omoiag avépyovtav os € 1.300 ekat.

EKTOG TG Ze1pdg 3 Tou Npoypdupatog |, OAeg oL avwtépw ek6O0ELg Sev €xouv Slatebel oe BeopikoUg emMevOUTEG, KATEXOVTAL OO TNV SLa
v Tpamela Kol KATA CUVETELA €V ATELKOVI{OVTOL OTLG « YTIOXPEWOELG ATIO TILOTWTLKOUG TITAOUGY.

MANPOodOPIEG OXETIKA UE TIC KOUAUUUEVEG OUOAOYLEG KAL TLG TITAOTIOLCELG TTOPEXOVTAL OTNV LoTooeAlda tng Tpamelag (www.nbg.gr) otn
B¢on «Investor Relations\MiotwTtikoi TitAow».

Ta SAveLla KoL AmALTHOELG KATA TIEAATWY MEPNAUBAVOUV ATALTATELG QO XPNUATOSOTIKEG ULOBWOELG:

Outog
2014 2013

Anktotnta
‘Ewg €va (1) €tog 709 610
ATO €va (1) €tog éwg katL Tévte (5) €tn 761 636
Mépav twv névte (5) eTwv 382 277

1.852 1.523
Mn 6edouleupéva €coda Ao XPNUOTOSOTIKEG ULOOWOELS (269) (179)
ARUTACEL Ao XPNUATOSOTIKEG UoBwoeLg (Kabapod nood) 1.583 1.344

O mpoBA£YPeLg amopeiwong yla TNV KAAUYN amaltriogwy oo xpnuatodotikég pobwaoelg yia 102014 avépxetal o €303 ekart (2013: €213 ekar).

To kaBapd mMood TWV AMALTHOEWVY OO XPNUOTOSOTIKEG ULoBWOoeLS avaAUETaL OF:
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‘Outhog
2014 2013
Anktotnta
‘Ewg éva (1) €tog 633 554
Amo €va (1) €1og €wg KaL Tiévte (5) £€tn 634 551
Mépav twv mévte (5) eTwv 316 239
ARUTACEL Ao XPNUATOSOTIKEG UoBwoeLg (Kabapod mood) 1.583 1.344
IHMEIQIH 22: XaptopuAdkio emevdloewv
‘Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Xaptoduldkio enevéicewv - Slabéoipo npog nwAnon:
Xpedypada
OpoAoya EAAnvikoU Anpoaciou 501 52 465 52
‘Evtoka Mpappdtia EAAnvikoU Anpooiou kat aAa agloypada 440 491 - -
Opoloyieg KuBepvACEWY Kal SNUOCiwV ETIXEPHOEWV GAAWVY KPATWYV 3.023 2.669 101 93
OpoAoya ETaLPELWY e €5pa eviog EANASOG 147 177 9 19
OpoAoya eTaLPELWY e €6pa ekTOG EANGSOG 68 80 3 7
Xpedypada moTWTkwY WOpUHATWY He £6pa evtdg EAAGSOG 1 - - -
Xpedypada mMoTWTKWY OPUHATWY pEe £6pa ekTtdg EAANGSOG 222 307 130 604
ZUvolo xpeoypadpwv 4.402 3.776 708 775
Metoxég 157 235 55 102
Mepidia apotBaiwv kepolaiwv 216 274 15 31
ZUvolo xaptodulakiou enevdlocwv — SLaBEoLo Mpog MWAncn 4.775 4.285 778 908
Xaptoduldkio enevbUoeEwV — SlakpatoUpevo HéxpL th Ajn
OpodAoya EAANvikoU Anpociou 73 67 - -
‘Evtoka Mpappdtio EMAnvikoU Anpociou kat dAa agloypada 99 110 - -
OpoAoyieg KUBEPVACEWY Kal SNUOCLWVY ETIXELPAOEWV AAAWVY KPOTWV 1.177 941 17 19
Opodloya etalpelwv pe £6pa ektog EANadog 11 10 - -
Xpedypada MoTWTKWY OPUHATWY HEe £6pa ekTOG EAAGSOG 193 109 - -
Xpeoypada etalpelwv tou Opilou - - 944 883
ZUvolo Xxaptodulakiou enevoUoEwWV — SlakpatoUpEVO HEXPL TN AR§N 1.553 1.237 961 902
XaptodUAAKLO ENMEVOUCEWV — SAVEL KOL AMALTAOELG
OpoAoya EAAnvikoU Anpoaciou 963 2.467 963 2.467
Ouoloya ETXZE elodepBévta amod to TXE 9.091 9.123 9.091 9.123
Xpedypada moTWTkwY WBpUHATWY pEe £6pa evtdg EAAGSOG 293 292 5 6
Xpeoypada MOTWTKWY EpUUATWY e £6pa eKTOG EAMASOG 40 73 30 63
Xpeoypada etalpelwv tou Opilou - - 28 1
ZUvolo Saveiwv Kol ANALToEWV 10.387 11.955 10.117 11.660
ZUvolo xaptodpulakiov enevéUoswv 16.715 17.477 11.856 13.470

Kotd tnv Sudpkela tou 2014, n B€on tou Opilou kat tng Tpdmelog
oe OEA pewwdbnke onpavtkd Adyw Twv okoAouBwv amomAnpwuwy
KaTA TN SLAPKELD TOU £TOUC:

a) 600 opdloya oto xaptopuldkio emevlUCEWV — SAVELX KoL
QMaLTAOELS Pe ovopaotik afia €1.435 ekat. kot €50 ekat. ta
omoia eixe AdBel n Tpamela os avtalayn Twv §oyopAcLuwv
TIPOVOULOUXWV UETOXWV Tou €kSOBnkav Tmpo¢ To EAANVIKO
Anpooto oupdwva pe to N. 3723/2008 kat €\ngav tov Mdto kot
loUALo Tou 2014, avtioTtola, Kal

B) opdAoyo EAAnviKoU Anpoaotou eyyunuévo amo to ETEAN (rpwnv
TEMMNME) oto xoptopuAdkio emevlloswv — OdAvela Kat
QTTOULTAOELG UE OVOMAOTIKY afla €175 ekat. To omoio €Anfe Ttov
Alyouato tou 2014.

Tnv 31 AskepPBpiou 2014 ta OEA mou kateixe o OpAog kat n
Tpdmela kal ylo ta omola dev £xeL avayvwploTel amopeiwon
amoTeAOUVTAL KUPLWE aro:

a) évtoka ypoppdtia EAAnvikoU Anuociou mou kateixe o Ouihog
oT0 Xaptoduldklo emevdloswv — Stabéoipa mpog mwAnaon, mou
Afjyouv to 2015, e ovopaoTiki aia €170 ekat. Kot AoyloTikn agio
€169 ekat.

B) OEA mou kateixe n Tpamnela oto XapTopuAAKLO eMevEUCEWY -
Sdvela Kal anattioelg, mou Afyel to 2057, pe ovopaotiky agia
€550 ekat. Ko Adoylotikr agio €963 ekat.

y) véa OEA tou xaptodulakiou emevbloewv — Slabéotpa mpog
nwAnon ta onota Afyouv petal tou 2017 kat 2019 mou KATEXEL O
‘Ouhog, pe ovopaoTikh atia €499 ekat. kat Aoylotikn afia €397
€KaT. KAl N Tpdmela e ovopaotikr afla €454 ekat. Kot AOyLoTIKA
agia €361 ekart.
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8) véa OEA mou ek600nkav ota mAaicta tou PSI, Ta omoia Arjyouv
petafd tou 2023 kat 2042, mou kKkatéxel n Tpamela oto
xoptopuldkio emevdluoswv — OSloBéoluo TPog TwAnon pe
ovopaotikn afio €190 ekat. kot Aoylotikn afio €104 ekat. Ko
emunpooBeta, (Sl opdloya katéxovtoal amd BuyaTplkEG TNG
Tpamnelag oto XapToPUAAKIO Twv eMeVOUCEWY — SLOKPATOUUEVO
péXpL TN AREN TOUG, e ovopaoTiky agio €239 ekart. Kal AOyLOTIKN
afia €73 ekar.

O Opwlog Bewpel OTL eV UTIAPXOUV QVTIKELUEVIKEG AMOSEIEELS
anopeiwong agiag yla ta opdAoya mou mepLlypddovTol Mapandvw
(a)-(6) &0t, mMapd TO OTL UTMAPXOUV OpLOMEVEG eveifelg
aropelwong TNV NUEPA TIOU OL OLKOVOMIKEG KOATOOTAOELS
eykpiOnkav yla dnuocieuon, 8ev AVAUEVETAL OTL Ol EKTLUWUEVES
TOULOKEG POEC TWV OUOAOYWY aUTWV OTL Sev Ba elval AVOKTHOLUES
oUudwWva e Toug CUMPBATIKOUG OPOUG.

To 2013 o Ophog petédepe and 1o xoptopuldkio Slabecipwv
TPOG MWANGCN 0To XapPTOoPUAAKLO SLaKpATOUHEVWY UEXPL TN AREN
opoloya atlog €617 ekat. to omoiot oKOMEUEL Vo SLAKPATHOEL
HExpL TN AN Tou.

H petaBoAn tou xaptodpulakiov emevdloewv cuvoliletal wg akoAouBwWG:

To 2010, o Ophog kat n Tpanela petédepav xpedypada anod to
Xoptopuldkio Slabecipwv TPOg MWANCN KAl OO TO EUMOPLKO
X0PTOPUAGKLO OTO XAPTOPUAAKLO SAVELD KOL QTTOLTHOELG KL QO
TO EUMOPLKO XopTodUAAKLIO oTa XapTtoduAdKia SLtabecipwv-mpog-
MWANON Kat emevdUoewv SLakpaToUPEVWV-REXPL-TN-ANEN. Tnv
31 AskepPpiou 2014, n Aoywotkn afia Twv Xpeoypddwv Tmou
petadpépdnkav to 2010 kal Stakpatouvtal akoun amnd tov Outho
kat tnv Tpamelo avépxetatr oe €1.021 ekat. kot €964 ekar.
avtiotola. H ayopaia afia autwv Twv xpeoypddwv avépxetal o
€286 ekart. ylo tov Optho kat €237 ekat. ywa tnv Tpdmela. Katd t
xprion mou éAnée tv 31 AskepPpiou 2014, €16 ekart. kot €13 ekar.
€006 amo TOKoug avayvwpioBnkav amd tov Oplo Kat tnv
Tpamnela avtiotolya. EGv ot tithol autoi dev sixav petadepbei, to
amoBepatiké  amotipnong twv Swabecipwv  mpog mwAnon
xpeoypddwv tou Opilou, petd amd ¢opoug, Ba ATav PELWUEVO
Katd €26 ekat. Avtiotola, TO QMOBEUATIKO amoTiunong Twv
Slabeoipwv mpog mwAnon xpeoypddwv tng Tpamelag Ba rtav
MELWHUEVO KATA €28 €KAT.

‘Outhog Tpamnela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Xaptoduldkio enevbUoewV - SLaBéopo npog nwAnon
YnéAouo 1 lavovapiou 4.285 5.214 908 1.045
Mpoobnkeg mepldodou 5.314 7.778 1.218 575
ATOKTAOELS - VEEG 5pa0TNPLOTNTES - 387 - 202
Melwwoelg (MWAROELS KAt AmomAnpwHES) TiepLOSou (5.003) (7.810) (884) (795)
Memd)o‘péq petagy xaprodulakiwv / Metadopég oe Buyatpikég & @) (617) (360) )
OUYYEVELG
Képdn/(Inuiég) amod petaPolég tng eVAoyng agiog 126 (635) (105) (119)
AndoBeon Stadopdg umnép / umd to GptLo 57 (32) 1 -
YniéAouto 31 AskepPpiov 4.775 4.285 778 908
Xaptoduldkio enevbUoewV — SlakpatoUpevo HéxpL th Afn
YnoéAouno 1 lavouapiou 1.237 356 902 1.030
Mpoobnkeg mepldodou 1.065 983 2 6
ATIOKTHOELS - VEEG 5pa0TNPLOTNTES - 2 - 2
MelwoeLg (MwAAOELS Kot amonmAnpwiES) tepLodou (943) (603) (35) (107)
Metadopeg petafl xaptobuAakiwyv / Metadopég o Buyatpikég & _ 617 _ )
OUYYEVELG
AndoBeon Stadopdg umép / umd To dptio 44 8 2 3
JuvoAaypoTikEG Stadopeg 150 (126) 90 (32)
YrnidAouno 31 Aekepppiov 1.553 1.237 961 902
XaptodUAAKLO ENMEVOUGEWVY — SAVELX KOL AMALTAOELG
YnoéAouno 1 lavouapiou 11.955 2.745 11.660 2.465
MpooBnkeg mepldodou 121 9.121 149 9.121
ATIOKTH OELG - VEEG 5paoTNPLOTNTEG - 89 - 89
MelwoeLg (MwAAOELS Kot amomAnpwiEC) tepLddou (1.715) (191) (1.715) (160)
MpoBAedn amopeiwong - 110 - 82
AndoBeon Stadopdg unep / umd to dptio 26 82 23 64
SuvaAhaypaTKEG SLadopEg - (1) - (1)
YnoAouno 31 Asekepppiov 10.387 11.955 10.117 11.660
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ZHMEIQZH 23: Akivnta emevéUoswv

Ophog
rmneda kot Yrekpobwpéva
olkoneda Ktripla akivnta JUuvola
Aéia kTthong
YnéAouro 1 lavouapiov 2013 92 269 - 361
Metadopeg - - 10 10
MpooBrikeg 105 150 - 255
YnéAouo 31 AskepPpiov 2013 197 419 10 626
JUCOWPEUL. anooPéoelg & poBAEYPELS atopeiwong
Yrnéhowno 1 lavouapiouv 2013 (5) (76) - (81)
Metadopeg (1) 1 - -
AnooBéoelg - (6) - (6)
Anopeiwon 1 (5) - (4)
YrniéAouto 31 AskepPpiov 2013 (5) (86) - (91)
Avandofeotn aia 31 AskepBpiov 2013 192 333 10 535
Aéia kTthong
YniéAouo 1 lavovapiov 2014 197 419 10 626
Metadopég 1 24 - 25
MpooBrikeg 177 203 - 380
YnéAouo 31 AskepPpiov 2014 375 646 10 1.031
ZUOOWPEVH. anocBEéoclq & MPoPAEYELG anopsiwong
YnéAouro 1 lavouapiov 2014 (5) (86) - (91)
SuvaAAaypaTkEG SLadopEg - (2) - (2)
Metadopég - (5) - (5)
AnooBéoelg - (9) - (9) 149
Anopeiwon (3) (9) - (12)
YniéAouro 31 AskepPpiov 2014 (8) (111) - (119)
Avandofeotn afia 31 AskepuBpiov 2014 367 535 10 912

H g0Aoyn afia twv akwntwy enevdéloswv otig 31 Aekepfpiov 2014 eival peyalitepn amo tnv Aoylotiki afia. Ta écoda and evoikia yla
™ xprion 2014 avépyovtal os €28 ekat. (2013: €12 ekat.).

IHMEIQZIH 24: Zuppetoxég pe tn HEBodo tng kabapng B£ong

‘Opog Tpanela

2014 2013 2014 2013
YnoéAouno 1 lavouapiou 143 159 7 7
MpooBrikeg / Metadopeg 6 17 3 -
NMwAnoelg / Metadopeg (5) (1) - -
Metadopd ota pun kKukAodopoUVTa TEPLOUCLAKA OTOLXEL TIPOOPLIOUEVA TIPOG
nwAnon (2) - -
Avahoyia kepdwv / (TnLwV) oo cUUUETOXEC e TN HEB0SO TG Kabaprig BEong 1 (5) - -
Mepiopata (6) (6) - -
Amnopeiwon - (5) - -
JuvoAAayLOTIKEG StadopEg 4 (16) - -
YniéAouto 31 AskepPpiov 141 143 10 7
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JUMMUETOXEG Me Tt MEBOSO TG KaBaprg BEong
tou Opilou kat tng Tpamnelag

Outhog Tpanela
AVENEYKTEG
bopoloyika
‘ESpa XPNOELG 31.12.2014 31.12.2013 31.12.2014 31.12.2013
A.E.AAK. AodaAoTikwv Opyaviopwv EANGSa 2010 & 2013-2014 20,00% 20,00% 20,00% 20,00%
NAPKO A.E. EMGSa 2009-2014 33,36% 33,36% 33,36% 33,36%
EBION TEMMNO A.E. EANGSa 2012-2014 21,21% 21,21% 21,21% 21,21%
TEIPEZIAZ A.E. EANGSa 2010 & 2013-2014 39,93% 39,93% 39,93% 39,93%
EAAHNIKA KAQSTHPIA NEAAHS A.E. Y EMGSa 20,89% 20,89% 20,89% 20,89%
1.7.2009-30.6.2010
PLANET A.E. EMGSa &2012-2014 36,99% 36,99% 36,99% 36,99%
MYPPIXOZ A.E. AKINHTQN EANGSa 2010-2014 21,83% 21,83% 21,83% 21,83%
AKTQP FACILITY MANAGEMENT A.E.
EMGSa = 35,00% = 35,00%
2006-2010 & 2013-
SATO A.E. EIAQN TPADEIOY KAI ZNITIOY EMGSa 2014 23,74% - 23,74% -
OATANOZ A.E. AKINHTON EANGSa 2014 33,60% - 33,60% -
Bantas A.S. (Cash transfers and Security Services)
Toupkio 2009-2014 33,27% 33,27% = -
Cigna Finans Pension Toupkia 2009-2014 48,91% 48,91% - -
UBB AIG Insurance Company AD? Boudyapt
a 2009-2014 59,97% 59,97% = -
UBB Alico Life Insurance Company A.D. Boudyapt
a 2009-2014 59,97% 59,97% = -
Drujestvo za Kasovi Uslugi AD (Cash Service Company) Boudyapt
a 2010-2014 19,98% 19,98% = -

(1) Yro ekkaSdapion.

(2) H etaupeior UBB AIG Insurance Company A.D. éxet taéivounBei wg «Mn KukAo@opouvTa MTEPLOUTLOKA OTOLXELX TTPOOPL{OUEVA TTPOG TTWANTN».

Bdoel Twv Opwv Twv OUMUPBACEWV Kowompagiag Tmou €xouv
urnoypadel amd TG etalpsieg tou Opilou UBB kat EBvikh
Aodoliotikn pe TG etapeieg Metlife kal AlG, ol etaupeieg UBB
ALICO Life Insurance Company AD kat UBB AIG Insurance Company
AD eival amo kowou gheyxOueVeG. OL OpoL AUTWY TWV CUUPBACEWY
amattolv yla tn AfYn onpavtikwy anoddcswv tnv Betkn Prdo
OAWV TWV LETOXWV KaL TNV KON GUVAIVESN OAWV TWV MEAWV TWV
SLoKNTIKWY CUMBOUALWY. BAoEL Twv avwtépw Kavéva omo ta
oUpBaAAOueva pEpn Sev €xel TN Suvatotnta eAéyxou, YU auto Tov
AOyo, o Op\og evomolel aUTEG TIG etalpeieg pe tn HEB0SO NG
kaBapng Bong.

Tnv 13 louviou 2014, Ta S10KNTIKA GUMBOVALA TWV ETALPELWV TOU
Opilou EBvikA AcodaAiotikn kot UBB amoddoioav amod kool pe
T1g AIG Central Europe kot CIS Insurance Holding Corporation, va
npoxwpnoouv otn Stadikacio mwAnong tng UBB AIG Insurance

Company AD. H mwAnon avopévetal vo oAokAnpwOel evtog tou
teheutaiov tpwRvou tou 2015. Kabwg ot Sloknoelg twv Svo
BUYATPLKWY ETOLPELWV Elval SECUEVUUEVEG VA TIPOXWPNOOUV OTNV
mwAnaon tng UBB AIG Insurance Company AD evtog Twv EMOUEVWY
12 pnVWV n ovwTEPWw KOWOTPOKTIK emévéuon, tnv 31
AskepPplov 2014 avatavounbnke otnv  katnyopla «Mn
KukAodopoUvta TEPLOUCLAKA oOTolxela SloKpatoUpeva TPog
nwAnon» (BAéne Znueiwon 30: Mn kukAodopoUvTa TEPLOUCLAKA
otolxela  Tpoopllopeva  TPOG  TWANGCN KAl  UTIOXPEWOELG
OXETWIOMEVEG ME MN  KukAodopoUVTa TEPLOUCLOKA OToLxeia
npoopl{Opeva pog MwAnon).

Kotwtépw TOPaBETOUUE OGUVOTITIKA OLKOVOULKA OTOLXEld Twv
OUMMETOXWV ME T HEB0SO TG KaBapng Béong pe Baon TG mo
TPOODATEG XPNHATOOLKOVOULKEG TTAnpodopleC:

31.12.2014 31.12.2013
ZUVOAO evepynTIKOU 324 331
JUvoAo madntikou 204 206
161 kedpdaAata 120 125
Avoloyia Opilou emi twv WBiwv kepolaiwv Twv cuppeTtoXwy e T HEBodo TG Kabaprig Bang 43 46
JUVOAO KUKAOU €pYOCLWV 234 131
ZUvolo KepSWV/(InuLwv) (1) (2)
Avoloyio Opilou emi Twv KEPSWV TWV CUUKETOXWV Ue T LéBodo TnG Kabaprg BEong 1 (5)

H Sladopd petal Twv «ZUMUETOXWV We TN HEBodo tng kKaBaprig Béong» kal tng avaloyiag tou Opilou emi twv W6lwv kedahaiwv Twv
OUMUETOXWV UE TN HEB0SO tng kabaprg B€ong avtutpoownelel amoktnBeioa unepatia.
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2HMEIQZ2H 25:

Ynepagio enuyelpRoswv, AOYLOMLKO Kol AOA GAUAQ TTEPLOUGLOKA OTOLXELQL

‘Ouhog Tpanela
Auvha
TiepLOUGL Auvha
aka TIEPLOUOL
oTolyela aKa
OPLOUEVN otolxela Aound Aound
C aopiotou Qula Qula
Slapketla Slapkela TiepLOUOL TiepLOUGL
AOYLOHLK C S KA AOYLOHLK KA
Ynepadia [¢] {wng {wng otolxela SUuvolo [¢] otolxela SUuvolo
Aéia kTthong
YnéAouro 1lavovapiou 2013 1.977 621 169 137 105 3.009 359 130 489
JuvoAayaTikEG StadopEg (312) (35) (31) (26) 1 (403) - - -
Ktrion Guyatpikng - - - - 3 3 - - -
Metadopég - 1 - - (2) (1) - - -
Mpoobrkeg 9 63 - - 1 73 23 3 26
MwARoeLG KAl Slaypadeg (43) (4) - - - (47) - (22) (21)
YnéAouo 31 AskepPpiov 2013 1.631 646 138 111 108 2.634 382 112 494
ZUCOWPEVH. anooBEoelg & MPoPAEYELG
anopeiwong
YnéAouro 1 lavouapiov 2013 (245) (421) (137) - (68) (871) (259) (96) (355)
SuvaAhaypatikég Stadopég - 24 29 - - 53 - - -
MwARoeLG KaL Staypadeg 2 1 - - - 3 - 21 21
AnooBéoelg - (65) (20) - (16) (101) (32) (17) (49)
Anopeiwon (9) - - - - (9) - - -
YniéAouto 31 AskepPpiov 2013 (252) (461) (128) - (84) (925) (291) (92) (383)
Avandofeotn aia 31 AskepBpiov 2013 1.379 185 10 111 24 1.709 91 20 111
Aéia kTthong
Yn6Aowno 1lavouapiouv 2014 1.631 646 138 111 108 2.634 382 112 494
SuvaAhaypaTkEG SLadopEg 62 8 5 3 - 78 - - -
Metadopeg - 1 - - (1) - - - -
MpooBrikeg 23 82 - - 17 122 35 15 50
MwAnoeLg kat Staypadég - (3) - - 6 3 (1) - (1)
YnéAouo 31 AskepPpiov 2014 1.716 734 143 114 130 2.837 416 127 543
ZUCOWPEVH. anooBEoelg & MPoPAEYELG
anopeiwong
YnéAouro 1 lavouapiov 2014 (252) (461) (128) - (84) (925) (291) (92) (383)
JuvoAayaTIkEG StadopEg (2) (5) (4) - - (11) - - -
NwAnoeLg kat Staypadeg - 2 - - (6) (4) 1 - 1
AnoofBéoelg - (68) (4) - (11) (83) (32) (10) (42)
Amnopeiwon (58) - - - - (58) - - -
YniéAouto 31 AskepPpiov 2014 (312) (532) (136) - (101) (1.081) (322) (102) (424)
Avandofeotn aia 31 AskepuBpiov 2014 1.404 202 7 114 29 1.756 94 25 119
MeTayeveéoTepa TNG QPXLKAG avayvwplong tng, n unepafia O Oplog afloloyel oe etrjola Bacn, f ouxvotepa, tn AOYLOTIKA

ETIXELPNOEWV QMOTLUATAL TNV agia KTHoNnG, OMWE Pocadlopilotnke
™V nuepounvia amoktnong, Melov TG OMOLEG CUCCWPEUMEVES
npoPAEPelg anod anopeiwon tng aflag tg. Mo okomoug eAéyxou
amopeiwong, n unepafia katavépetat oe MATP. H katavoun
ylvetat oe ekelveg Tig MATP, oL omoie¢ avapévetal va
enwdeAnBolv amod TNV EMIXELPNUATLKI CUVEVWON OO ThV omoia
npoékuPe n unepalia. O €Aeyxog auTOC amattel tn Slevépyela
napadoXwv KoL EKTLUNOEWY, YL TLG OTIOLeC N Sloiknon mLotevEeL OTL
QVTIKATOMTPI(OUV TIC ETUKPATOUCEC OUVONRKEG TNG QYOPAs KoL
erumAéov, eival avaloyeg Twv KWSUVWVY TOU ammoppéouv amo Ta
Tieplouolakd otolxeia mou efetalovtat. Qotdoo, SLadopPETIKES
eKTIMNOEL Kol Topadoxéc Ba obdnyoloav oe SLaPOPETIKA
anoteAéopara.

a&lo tng umepagiag Twv emyelpioewy, €dv UTapxouv evleifelg
arnopeiwong tng aglag tng. Katd tnv afloAdynon autr, ektudral
Katd moco n Aoylotik afla tng umepaiag MapaAUEVEL TARPWG
avaktiown. H extipnon yilvetat cuykpivovtag tn Aoylotiky aia
™m¢ MATP otnv omoia £€xel koatavepnBel n umepaia pe to
OVOKTAOLWO TIOCO TNG, TO OMOio elval to peyalltepo petafl tng
gUAoyng aflag petov e€66wv mMwAnong kat tng alag anod tn xpron.
H evloyn afla exktipatal Pacel tg ayopaiag afiag, edpdoov
UTtapxeL StaBéotun, f mpoaodilopiletal amd aveEdPTNTO EKTLUNTN 1
TIPOKUTITEL amd MOVTéAO amotipnong. Katd tnv ektipnon tng
gVloyng aglag kat Tng aglag amnd T xprion, n dtoiknon tou Ouidou
Slevepyel ektunoelg kot moapadoxéc. Eav n avaktiown agia
UTIOAE(METOL TNG AOYLOTIKAG, avayvwplletal un ovaotpePLun
npoBAePn amopeiwong kat n umepagio AMOUELWVETAL KATA TO
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mAedvaopa tnG Aoylotikng aflag tg MATP enti NG avakTAoLUNg
agiag.

Tnv 31 AskepPplou 2014, n MATP otnv omolo KATOVEUETAL
onuavtikn unepadia adopd tn dpactnplotnta tou Ouidou otnv
Toupkia. H unepatia autn adopad tnv e€ayopad tng Finansbank, n
omoia tnv 31 AskeuPpiou 2014 aviABe oe €1.266 ekat. emi
ouvoALkoU umoloimou umepadiag €1.404 skat. To unodlouro nocd
adopad oe OSuddopec Ouyatplkég etalpeleg ot omoieg Sev
avahoyel onuavtikd mooo unepatiog oe atoutkn Baon. O Oulog,
v 31 AekepBpiouv 2014, Sieviipynoe tov éAeyxo tng MATP
Xpnotponowwvtag thv pebodoloyia «Agia Adyw Xpriong» (value in
use) Ke Baon Tig o mpoadateg mpoPAEPELG TNG Sloiknong yLa tnv
enopevn 5-etia, pakpompdBeopo pubud avamtuéng PBaclopévo
oto AkaBdploto Eyxwpto Mpoidv  («AEM») g xwpoag
OVOTIPOCAPOCHUEVO UE TOV TANBWPLOUO KAl TO TPOeEOPANTIKO
ETULTOKLO KwéUvou Baolopévo o€ TOLPATNPHOLUES
MOKPOTPOBECHUEG AMOSOOELG KPATIKWY OUOAOYWV Kol MECO Opo
«Bita»  (beta) ouykplowwwv Tpamelwv ™G Toupkiag,
OVOTIPOCAPUOCHEVO Yl KatdMnAo meplBwplo  Kwduvou
Baolopévo o avefdptntn avaiuon.

ZHMEIQZH 26: Evowpoata maylo otolyeia

O mpoodloplopog TNG avoktiowng afloag tng MATP, tnv 31
AekepPplov 2014, mou adopd otig dpactnpotnteg tou Opidou
otnv Toupkia PBoaociotnke otig €€nG KUPLEG TAPASOXEG: TEALKOG
pubuodcg avamruéng 6,2% (2013: 5,5%), o omoiog PBaciotnke o€
SNUOCLEVEVEG QVOAUOELG EMEVOUTIKWY OiKwv, TPoe€odAnTIKO
€TLTOKLO TIpOo GOpwv 16,6% (2013: 18,6%), To omolo umoAoyioTnke
pe Bdon to péco KOOTOoG L8lwv KepaAaiwv cUYKPIoLUWY TpamelWwy
™¢ Toupkiag, Omwg Snupooteltnke amd emevduTkoUG oikoug,
TeALKO KaBapd emTokLloko meplBwpto 5,4% (2013: 5,2%) kaL TEALKO
Seiktn kAaAuyng Saveiwv oe kabBuotépnon amd mpoPAEYELg
amnopelwong 76,3% (2012: 71,2%), ta omoia Baoiotnkav oTig
OLKOVORLKEG peNovTikéG mpoPAédelg tng Tpamelag. Bdoel autou
Tou gAéyxou Sev amalteital anopeiwon TG AoyLoTKnG aglag Tng
umepaélag Kal TOU EUMOPLKOU ONUATOC TIou Tpoékuayv amo tnv
e€ayopa tng Finansbank. Autd to cupmnépacpa dev aA\dleL eav
OKOUN OUMBOUV AOYlKEC METOPOAEC OTIG TapaboxEg Tou
ebapupooTnKay.

Tnv 31 AekepPpiov 2014 Sievepynbnke amopeiwon umepatiog
UYoug €58 ekat., n onoia adopd tnv utepagia mou oxetiletal pe
TG enevbloelg Tou Opilou oe eTaLpeleg LBLWTIKWY EMEVOUTIKWY
kedalaiwv oto Hvwuévo BaaoiAelo.

BeATIWOELG
o€
Metadopik poBwpéva  Akwntorolioe
rneda kot A péoa Kal akivnta LG UTO
‘Ophog owoneda Ktrpla €EOMALOMOG pitwyv €KTENEDN JUvoho
Aéia kTthong
YnéAouro 1 lavouapiov 2013 929 1.092 1.118 257 9 3.405
JuvoAayoTikEG StadopEg - (15) (61) (29) - (105)
E€ayopd Buyatpikwv 14 15 7 2 - 38
Metadopeg (80) (129) (29) (2) (9) (249)
Mpoobrkeg - 3 92 25 3 123
MwARoeLg kat Staypadeg - (1) (27) (7) - (35)
YriéAouno 31 AskepPpiov 2013 863 965 1.100 246 3 3.177
Zuoowpeup. AntooBéoelg & poPAEPeLg anopeiwong
YniéAouro 1 lavouapiou 2013 (54) (417) (807) (157) - (1.435)
SuvaAhaypaTkEG SladopEg - 3 47 19 - 69
Metadopeg (1) 38 26 - - 63
MNwAnoeLg kat Staypadeg - - 13 5 - 18
AnooBéoelg - (22) (71) (26) - (119)
Arnopeiwon (5) 1 (3) - - (7)
YnéAouo 31 AskepPpiov 2013 (60) (397) (795) (159) - (1.411)
Avandof. agia 31 AskepuBpiov 2013 803 568 305 87 3 1.766
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Aéia KTiong

YnéAouo 1 lavouapiov 2014 863 965 1.100 246 3 3.177
SuvaAhayUaTkEG SLadopEg - 20 16 7 - 43
E€ayopd Buyatpikwv 1 1 - - - 2
Metadopeg - (30) 2 (1) (25) (54)
MpooBrikeg 10 368 71 12 34 495
MNwARoeLg kat Staypadeg (8) (12) (25) (2) - (47)
YrniéAouto 31 AskepPpiov 2014 866 1.312 1.164 262 12 3.616

JUooWPEVH. AooBEoelg & MPoPAEYPELG anopeiwong

YnéAouo 1 lavovapiov 2014 (60) (397) (795) (159) - (1.411)
SuvaAAayUaTKEG SLadopEg - 1 (9) (4) - (12)
Metadopeg - 7 - 1 - 8
MNwAnoeLg kat Staypadeg - 1 18 2 - 21
AmnooBEoelg - (23) (64) (26) - (113)
YnéAouo 31 AskepPpiov 2014 (60) (411) (850) (186) - (1.507)
Avandof. a§ia 31 Askepppiov 2014 806 901 314 76 12 2.109

To 2013, otig petadopég nepthappdavovtat €184 ekat. ta omoia mpogpyovtatl and tnv AZTHP MoAdg BouAlaypévng A.Z.E. kat amnd tv
AZTHP Mapiva BouAlwayuévng A.E. (100% OBuyatpikri tng AZTHP MaAdg BouAiayupévng A.Z.E.) Kal Katnyoplomowonkav wg pn
KukAodpopoUvTa TEPLOUOLAKA OTolXela Tpoopllopeva Tpog mwAnon. la meploodtepeg mAnpodopieg PAéme Enueiwon 30: Mn
KukAodopoUvTa MePLOUCLOKA oToLxela TpoopLldpeva TTPOG MWANGCN KOl UTIOXPEWOELG OXETI{OMEVEG WE N KUKAodopoUvTa TIEPLOUCLAKA
otolyeia mpoopLldpeva pog mwAnon.

BeATIWOELG
ot
Metadopk HoBwpéva Akwntornotioe

rMneda kot 4 péoa Kat akivnta LG UTO
Tpanela olkoneda Ktripla €€OMALOUOG pltwy EKTENEDN JUvoho
Aéia kTthong
YnéAouo 1 lavovapiov 2013 121 151 576 138 1 987
E€ayopéc - vEEC SpaoTnpLOTNTES 6 4 5 2 - 17 153
MpooBrikeg - 1 17 4 - 22
NwAnoeLg kat Staypadeg (43) (60) (1) (1) - (105)
YrniéAouto 31 AskepPpiov 2013 84 926 597 143 1 921
JuooWPEVH. AltooBEoelg & MPoPAEYPELG anopeiwong
YnéAouo 1 lavovapiov 2013 (4) (73) (491) (88) - (656)
MNwAnoeLg kat Staypadeg - 36 1 1 - 38
AnooBéoelg - (3) (29) (8) - (40)
YnéAouo 31 AskepPpiov 2013 (4) (40) (519) (95) - (658)
Avanoof. agia 31 AskepBpiov 2013 80 56 78 48 1 263
Aéia kTiong
YnéAouro 1 lavouapiov 2014 84 96 597 143 1 921
JuvoAayoTikEG StadopEg - - - 1 - 1
Metadopég - 1 - - (1) -
MpooBrikeg - - 19 12 1 32
MwARoeLg KaL Staypadeg - - (4) - - (4)
YndAouo 31 AskepPpiov 2014 84 97 612 156 1 950
JuooWPEVH. ATtooBEoelg & MPoPAEYPELG anopeiwong
YnéAouo 1 lavouapiov 2014 (4) (40) (519) (95) - (658)
NwAnoeLg kat Staypadeg - - 4 - - 4
AnooBéoelg - (2) (25) (9) - (36)
YnéAouto 31 AskepPpiov 2014 (4) (42) (540) (104) - (690)
Avandof. a§ia 31 Askepppiov 2014 80 55 72 52 1 260
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2HMEIQZ2H 27:

ATLOULTAOELG KOl UTIOXPEWOELG Ao avaBaAlopevoug popoug

‘Ouhog Tpanela’

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Anoutiiosilg anod avapBaiiopevous hpopoug:
AvarnooBeoto unohouro npwv PSI 1.888 1.958 1.888 1.958
A&oypada (5) 68 - -
MNapdywya XpNHOTOTLOTWTIKA Héoa - 1 - -
Evowpata nmdyla otolkeia kat QUAQ TIEPLOUCLAKA OTOXELQ (3) (8) - (12)
JUVTAELOSOTIKEG Kol AANEG TTAPOXEG META TNV €£060 QMO TNV UNnpeaia 3 3 - -
Acdaliotika anobEpata - 21 - -
AGVELQ KOL OTTALTHOELG KOTA TIEAQTWY 1.395 12 1.385 -
DOPOANOYIKEG TNULEG 646 168 582 158
NOUTEG TIPOOWPLVEG SLAPOPES 100 191 - 85
Anoutiioslg and avapBarAopsvoug dpépoug 4.024 2.414 3.855 2.189

Outhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Ynoxpewoelg and avaBaAropsvoug popoug:
Afldypada (12) (1) - -
MNapdywya XpNHOTOTLOTWTIKA HEoa 23 6 - -
Evowpota mayLo oTotyela Ko AUAQ TTEPLOUGLOKA OTOLXELQ 27 25 - -
ZUVTa€Lo80TIKEG Kol GANEG TTAPOXEG UETA TNV €080 QO TNV UTtNPETIAL (9) (6) - -
Acdaliotika anobEpata 1 1 - -
AGVELQ KOL QTTALTIOELG KOTA TIEAQTWV 25 45 - -
NOUTEG TPOOWPLVEC SLAPOPES (12) (17) - -
Yno&psdmeu; ané avaBaiiopevoug popoug a4 53 - -
Aamndveg and avaBaAAdpevou popoug: Outdog Tpamnela

31.12.2014  31.12.2013 31.12.2014  31.12.2013
AvarnooBeoto unohouro {npwv PSI (70) 1.430 (70) 1.430
A&oypada (53) (136) -
Mopdywya XpNUOTOMOTWTIKA Héoa (18) (310) - (322)
Evowpata ndyla otolyeia kat QUAQ TIEPLOUCLAKA OTOXELQL 9 (1) 12 (6)
JUVTAELOSOTIKEG Kot AANEG TTAPOXEG META TNV €€060 QMO TNV UNnpeaia 1 (55) - (57)
Acdaliotika anobEpata (21) 12 - -
AGVELQ KOL OTTALTHOELG KOTA TIEAQTWY 1.399 (164) 1.385 (160)
DopOoAOYIKEG NULEG 478 161 424 158
NOUTEG TTPOCWPLVEG SLadopég (108) 182 (87) 61
Aarndaveg and avapariopevoug popoug 1.617 1.119 1.664 1.104
AvapaiAopevol $pOpoL HECW AOUTWY GUVOALKWY ECOSWV 2 16 - -
KaBapn petafoln avaparlopsvwv opwv 1.619 1.135 1.664 1.104

O Opwog kat n Tpamela Bewpolv OTL OL OUIALTAOEL OO
avaBaAlopevoug dopoug, katd tnv 31 Askepppiou 2014, mooou
€4.024 ekat. kat €3.855 ekOT. avTioTOlXA, €lval TEPLOCOTEPO
mBavo va avaktnBolv amod ot OxL, Ue BAon TIG EKTLUAOELS yla Ta
peAlovtika popoloyntéa kEpdn tou Ouilou Kat tng Tpamelag. O
AdyoL toug omoioug n Alolknon ektipnoe OtL n avaBal\opevn
dopoloyiky amaitnon eivat avokTAown mapatibsvial otnv
napaypado @dpot Etoobriparog tng Inueiwong 3.

Katd tnv 31 Aekepfpiou 2014, ol cUGOWPEUUEVEG POPOAOYLKEC
{nuieg tou Opihou avépyovtav oe €4.093 ekat. (2013: €1.953
ekat.) kat dnuoupynbnkav ta £€tn 2009 éwg 2014. To avtictol o
1ood ¢ Tpamnelag avépxetal os €3.649 ekat. (2013: €1.708 ekart.)
Kat Snuioupyndnke ta €tn 2010 £wg 2014. H Awoiknon €xet

EKTLUNAOEL OTL GOPONOYLKEG Tnpieg €2.497 ekat. yla Tov OuAo Kat
€2.237 ekat. ywa tnv Tpamela (2013: €729 ekat. Kot €608 ekat.)
pmopolv  va  xpnotwomotnBolv  kaL ywe TO Adyo QuTO
avayvwpiotnke avaBailopevn dopoloyikd amaitnon €646 ekat.
Kol €582 ekart. (2013: €168 ekat. kat 158 ekart.) avtiotowa. OL Un
Xpnotpomnotnueveg Gopoloytkeg Inpieg avnABav oe €1.596 ekar.
yla tov Opho kat €1.411 ekat. ywa tnv Tpdamela (2013: €1.224
ekat. kat €1.100 ekat.) KaL n Un ovoyvwpLopévn ¢opoloyikn
amnaitnon avnABe oe €401 ekart. kol €367 ekat. (2012: €310 ekart.
Kal €286 ekart.) avtiotowa.

O akoAoubog Tivakog amelkovilel To £T0G ou Tapaypddovtal ot
axpnotpomnointeg ¢opoloykég INULEG Yo Tov Oudo Kot thv
Tpanela.
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Outdog Tpamnela
‘Etog 31.12.2014 31.12.2014
2015 755 737
2016 21 -
2017 847 804
2018 175 138
2019 2.255 1.970
2020 16 -
2021 16 -
XwpLg XpOVLKO TIEPLOPLOUO 8 -
ZUvolo $HopoAoyKwV INULOV 4.093 3.649

O Oudog kat n Tpdmela éxouv cupuPndioet TIG ATALTHOELS KAL UTIOXPEWOELS Ao avaBailopevous ¢opout ava tatpela Eexwplotd, umo
Vv TpoUmoBeon OTL oL TOTKEG HOPOAOYIKEG OpXEG TNG KABE xwpag mapéxouv to Sikaiwpa cupPndlopol TwWV AmMalTCEWY Kal
UTIOXPEWOEWV o KUPLO GpOpo €L0OSHATOC avad eTalpela Kal £HOCOV OL AMALTAOELG KOl UTIOXPEWOELG amd avaBaAlopevoug dopoug

adopouv otny 8o popoloyikr apxn.

ZHMEIQZH 28: Anattiosig and aoPaAloTIKEG SpAoTNPLOTNTES

Ouuhog

31.12.2014 31.12.2013

EnevdUoelg ya Aoyaplacpd acdaAiopévwy wng mou pEPouv Tov EMeVOUTIKO Kivouvo (unit linked) 568 382
Anattioetg anod acdoAlopEVous 155 168
Anattioetg anod avtacdaAloTéG kal avtaodaALOTIKEG SpaoTNPLOTNTES 83 132
MpounOeLeg kat €€o0ba mapaywyng emopévwy xprioewv (DAC) 42 39
ZUvolo 848 721
Enevbioelg yia Aoyaplacpo achaAiopévwy {wrg rov GpEpouv Tov enevBUTIKO Kiveuvo (unit linked)
155
OuuAog

31.12.2014 31.12.2013
Ouodloya 39 17
MeToxég 1 2
ApolBaia kepdhata 170 158
KataBéoelg 358 205
Z0volo 568 382
OL emevbUoeLg yla Aoyoplacpd acdailopévwv wng mou dpépouv Tov eMevBUTIKO kivbuvo (unit linked) amotipwvtat otnv evAoyn dfla
pMéow amoteAeopdtwy. H petaBoln otnv evloyn afla Twv ev Aoyw emevéucewv avtiotabuiletal otnv Katdotaon AMOTEAEOUATWY LE T
petaBoln twv anobepdtwy aodaiioewv {wrg 6mou oL acdaAiopévol dEpouv Tov emevbUTIKO Kivduvo (unit linked).
ZHMEIQZH 29: Aouwnd otolxeia evepyntikou

Outhog Tpdmela
31.12.201 31.12.201
31.12.2014 31.12.2013 4 3

AeSouAeupEVOL TOKOL KL (PO OELEG 413 442 366 390
Anauwtioetg amno to EAANVIKO Anpooto, Hetd amno npoPAEPelg anopeiwong 511 441 498 428
MpokataBoAég pOpwv Kat AOUTEG amattroelg Gopwv 15 15 5 6
MEPLOUCLOKA OTOLXELD ETUXELPNUATIKWY OUMUETOXWYV 116 104 - -
ATIOULTACELG QO EUTIOPLKEG SPACTNPLOTNTES 135 227 13 13
MepLOUCLOKA OTOLKELQ ATO TTAELOTNPLACOUG 261 270 89 105
MpormAnpwBévta é€oda 178 161 34 46
Tapeio Eyyunoswg KataBéoewv kat Emevéuoswv 469 460 469 460
SZUVAAAQYEG ETLTOYWVY KOL TILOTWTLKWY KAPTWV UTIO eKKaBdpLlon 109 97 17 31
Noud 384 541 277 780
Z0volo 2.591 2.758 1.768 2.259
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Me to GpBpo 6 tou N. 3714/7.11.2008 T0 MOCO TWV KATADECEWY,
TIOU KOAUTITETOL QMO TO CUOTNMA EYYUNROEWS KOTaOEoswv TOu
Tapelov Eyyuroswg Katabéoswv kat EmevSUoswv (TEKE), elvat
€100 yW\. ava katabetn. Avtiotola, auv€nbnkav ta MOCOOTA
UTTOAOYLOMOU TNG €l0dpopdg Tou KATABAAOUV TA TILOTWTLKA
6pupata oto TEKE amd to £1og 2008 Kkat peta.

¥to N. 3746/16.2.2009 pe Béua «Tapeio Eyyuioewg Katabéoswv
Kat Emevéuoewv (TEKE)» mpoBAémetal otL, 1o 11ood g Stadopdg
NG €TAOLAG TAKTIKAG EL0GOPAG TWV TUOTWTIKWY OPUMATWY, TIOU
T(POKUTITEL Ao TV edappoyr Tou &pbpou 6 tou N. 3714/2008,
TIEPLEPXETOAL O €LSLKN OpUAda Teplouoiag, TG omoiag Ta EMUEPOUG
otolxela avkouv €€ adlalpétou, KATA TO TIOCOOTO GCUMUETOXNAG
€KAOTOU, OTA CUMMUETEXOVTA TILOTWTLKA LSpU paTaL.

Me 10 GpBpo 10 tou N.3746/16.2.2009 opiletat ocvotnua
€YYUNOEWG emMevdUcewV, To omoio Ba KaAUTTEL TO0O emevEUoEWY
€w¢ €30 XA. avad emevduTh. H kataBoln tng mpwtng elodpopdg arno

2HMEIQZzH 30:

TO CUMMETEXOVTA TILOTWTLKA LSPUHATO TPAYUATOTOLONKE €VTOC
tou 2010. O €l000pEG TWV TUOTWTIKWY LEPUUATWY yla ThV
gyyunon Twv enevdUoewv Teplépyovtal o€ e8Ik opada
TEPLOUOLAG, TNG oOmoilag Ta EMUEPOUC oOTOolXEla avrkouv €€
aSloPETOU, KOTA TO TIOOOOTO OUMMETOXAG €KAOTOU, OTa
GUMUETEXOVTA TILOTWTIKA oplpaTaL.

Me to &pBpo 13A tou N.3746/16.2.2009 opileTal OTL TA MLOTWTIKA
dplpata mMou CUMHETEXOUV 0To okENoG e€uyiavong tou Taueiou,
Ba mpénel va katafdarlouv elodopég oe moocootd 0,09% emi Tou
MEOOU UTIOAOLTIOU TOU GUVOALKOU TABNTIKOU TOUG, OMWC QUTO
Slapopowvetal oto téAog tou louviou kdBe €toug. Ie mepimtwon
TIOU TILOTWTLKO Spupa Bewpnbel wg un Buwotpo amnd tnv TTE, n
TtE evdéxetal va amodaciostl tn HeTaBiBacn Twv MEPLOUCLOKWY
OTOLXELWV KOl UTIOXPEWOEWV TOU O AANO TUOTWTLKO (Spupa. Itn
nepintwon auth, To okélog gfuylavong tou Tapeiou Ba kaAUPeL
TUXOV XPNUATOSOTIKO Avolypo mou Ba mpokUPeL amd Thv
petaBifaon autn.

Mn kukAodopolvta EPLOUGLAKA OTOLXELA TTPOOPL{OEVA TPOG MWANON Kall

UTTOXPEWOELG OXETL{OMUEVEG LE N KUKAOPOpOUVTA MEPLOUCLAKA OTOLXELQ

npoopl{Opeva tPo¢ MwAnNcn

Ta un kukAodopolvta MEPLOUCLOKA CTOLXELQ TIPOOPL{OUEVA TIPOG
nwAnon meptlapPfdavouv Kupiwg TG Actip MaAdg BouAlayuévng
A.E. kat AZTHP Mapiva BouAtaypévng A.E. Eldikotepa:

Tnv 10 ®eBpouvapiov 2014, n JERMYN STREET REAL ESTATE FUND
IV LP (“JERMYN”) opiotnke wg Mpotewvopevog EMevouTng HETA TV
avolkty 6tebvr) Slaywviotiky Stadikaoia yla tv gayopd g
meoPnoiog tou petoxkol kedalaiou NG Actip Maldg
BouAtaypévng A.E. (n «Awadwkaoia»). Metd tv éykplon tng
ouvaAayng arnod to EAeyktikd Zuvédplo tnv 5 louviou 2014, thv 17
YentepPplov 2014 unoypadnke ZOPPBacn MwAnong kat Ayopdg
peTaEU Twv EBVikAG Tpamelag kat Tapeiou Aflomoinong I8LWTIKAG
Meplouoiag tou Anpooiou A.E. («TAIMEA»), pe tnv W8dtnta twv
TWANTWVY Kol Twv etatpelwv Apollo Investment Hold Co, pe tnv
Wduotnta tou ayopaotr kat tng JERMYN pe tnv ddtnta tou
eyyunt. H Apollo Investment Hold Co eival etaipeia edikov
okomoU Kot avikel kotd 100% otnv JERMYN. H ouvol\ayn
avapévetal va 0AoKANPpwOEL PeTd TNV EKMARPWON OXETIKWY Opwv
Kal mpoumoBécswyv. Autol, petafld dAAwv, meplhapupdvouv thv
€kboon kat dnupoacieuon otnv Ednuepiba tng KuBepvricewg tou
oxetkoU ElSikol Ixediou Xwptkng Avamrtuéng Anpociou AKvTou
(to «Zx€8Lo»). Tov Mdptio tou 2015 to ZupBouALo TG Emikparteiog
e€édwoe apvnukn amdédacn ya to UnoPAnBév oxédlo. e
OUVEXELA TNG avwTépw e€EAENG n Tpdmela O GUVEPYAOIA UE TO

TAINEA kat tov MNpotewvopevo Emevdutn e€etdlouv eVOANAKTLKN
Abon  evtog tou mAatciou tng  umdpyouvocag Sladikaoiag.
Agbopévou Ot n kabuotépnon odeiletal oe yeyovota Kot
ouvOnKeg oL omoleg elval &ktog ehéyxou tng Tpdmelog Kal
Sedopévou oOtL n Tpamela mapapével mPoonAwpévn oto oxéSlo
MWANONG TG Buyatplkng TA TEPLOUCLOKA OToleio Kal ot
umtoxpewoelg tnG Aothp MNaAdg BouAiayuévng A.E. kat tng AZTHP
Mapiva BouAiaypévng A.E (etatpeia katd 100% Buyatpikn tng
Aotip Naldg BouAlaypévng A.E.) cuveyilouv va tagvopolvtat wg
«Mn KukAodopoUuvTa TEPLOUOLAKA OTOLXELQ TIPOOPL{OMEVA TIPOG
MWANon Kot Slakomeioeg SpaotnpLotnTeGy OcUMPWVA HE TO
A.NX.A. 5 KaBwg oL amaLTAOELS Kal oL tipoUTnoBéoelg ou Bétel to
Mpotumo mAnpouvtatl. Tnv 31 AskeuPpiov 2014, 10 KOOTOG TNG
enévdéuong otnv  Aotnp MaAdg BouAlwayuévng A.E. Tou
TaflVOUNONKE WG «TEPLOUCLOKA OTOLXELA TIPOOPL{OUEVO TIPOC
TIWANCN» OTL( OTOMIKEG OLKOVOMIKEG KaTtaotdoel tng Tpamelag
avépyetal og €255 ekat. kat n avaloyia tou Opilou eni Twv WBiwv
kepahaiwv t™¢ Aotip MaAdg BouAaypévng A.E. avépxetal oe
€133 ekar.

EruAéov, mood €2 ekat. mou adopd TN Aoylotikn aflo Tng
enévéuong tou Opilou otnv kowompagia UBB-AIG Insurance
Company AD éxeL avataflvopnbel wg «meplouclakd otolxeio
nipoopllopevo mpog wAnon» (BAEne Znueiwon 24).

AVAAUON TWV MEPLOUCLAKWY OTOLXELWV KoL UTIOXPEWCEWV TwWV Aotip NaAdg BouAtaypévng A.E kat Aotrip Mapiva BouAtaypévng A.E.

HUETA TNV analoidr] TwWV SLETALPLKWY UTTOAoLITWV.

Oplog

31.12.2014
AUAQ TIEPLOUGLOKA OTOLXELQ KOL EVOWATO TTAYLA OTOLXELQL 184
Anautioelg amod avaBariopevoug popoug 1
Nourd 15
Mn kukAodopoUvta EPLOUGLAKA CTOLXELQ TPOOPL{OpEVA TIPOG TLWANON 200
YTOXPEWOELG QTIO TIOPOXEG OTO TIPOCWTTLKO 1
Nourd 6
YNOXPEWOELG OXETW{OUEVEG LE N KUKAODOPOUVTA TEPLOUGLOKA OTOLXEI TTPOOPL{ONEVA TTPOG TTWANGH 7
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Tov AekéuBplo tou 2013 n Tpdamelo ouvAPe OEOUEUTIKO
npocVpdwvo nwAnong tng 100% Buyatplkig Tng etalpeiag Grand
Hotel Summer Palace A.E. kat yia to AOyo auTO TV TaflVOUNOE WG
«Mn kukAodopoUVTa TEPLOUCLAKA OTOLXELQ TIPOOPL{OMEVA TIPOG
nwAnon». Tnv 30 ZemtepBpiou 2014 Adyw TOU OTL TA KPLTAPLA
tafvopnong  t™g  Buyatpikkng  wg  «Mn  kukhodopoUvta
TEPLOUOLAKA OTolelo mpoopllopeva mpog TwANnon», €nafav
mMAéov va mAnpouvtal, S0TtL n TMwAnon Sev €hafe xwpa Kot
OUVETIWG TO TPooUpudwvo TwANong Sev ATav MAEov €yKupo, n
Tpdnela otapdtnoe va tagvopel Tn Buyatpikr etatpeia ota «Mn
KukAodopoUvta TEPLOUCLOKA oTolXelo TtpoopLllOpeva  TPOG
nwAnon» tou OpiAou kat tng Tpanelag. Ta MEPLOUCLAKA OTOLXELQ
KOL OL UTIOXPEWOELS Yl TNV TPEXOUOCA KAL TNV TIPONYOUEVN

2HMEIQZH 31:

nepiodo avatafvourbnkav amd ta «Mn kukAodbopouvia
TiEPLOUGLOKA oTolxela Tpooplldpeva TPOG MWANGN» Kol amod TLG
«YTIOXPEWOELG OXETWIOMEVEG UE N KUKAODOPOUVTA TEPLOUCLAKA
otolxela  TpoopllOpeEva  TPOG  TWANON»  OTLC  OVTIOTOLXES
katnyopieg (6nAadr, Evowpata mdaylwa otoxeio €11 exart.
Anawtrioslg ano  avoapalopevoug dopoug €5 ekat. , Aoutd
oTolxela evepynTikoU €4 ekat. Kal Aoutd otolxeia mabntikov €1
ekat., emnévbuon tng Tpamelog oe Ouyatplkég €7 ekat.). H
anodacn TG akvpwong tg Stadikaciog mwAnong tg Grand
Hotel Summer Palace A.E. 6ev elxe kapla emibpacn ota
anoteAéopata Kat ta idla kedpalata tou Opidou kat thg Tpdmelag,
TNV TPEXOUCA KOL TNV TPONYOUEVN TIEPLOSOUG.

YMOXPEWGCELG TTPOG XPNHOATOTILOTWTILKA LdpUlata

Opthog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KataBéoelg OPews MOTWTIKWY LEPUUATWY 77 125 99 127
KataBéoelg mpoBeopiog moTwTKWY 8pUPATWY 1.658 1.214 1.420 979
KataBéoelg Statpamelikng ayopag 152 367 100 457
Yroxpewoelg mpog tnv Eupwraikn Kevtpikn Tpdmela kat Kevipikeg Tpameleg 14.247 20.703 14.242 20.703
KataBéoelg motwTtikwy Spupdtwy und popdn repos 4.968 4,713 3.498 3.434
Nounég kataBéoeLg 1.124 775 1.122 773
Z0volo 22.226 27.897 20.481 26.473
ZHMEIQZH 32: Ymoxpewoelg MPog NeAATES
Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KataBéosig:
ISlwtwv 48.430 46.883 34.408 34.351
Emixelprioewy Kot eAeUBEPWVY EMAYYEALOTLWOV 12.684 11.843 6.103 7.430
Anpociou Kot emixelpricewv Tou Anpoaciou 3.345 3.561 3.160 2.930
AOUTEG UTIOXPEWOELG TIPOG TTEAGTES 470 589 459 579
ZUvolo 64.929 62.876 44.130 45.290
Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KataBéoseig:
Tapevtnpiouv 17.838 17.717 15.753 15.737
Tpexolpevol & OPewg 8.803 8.082 6.387 6.260
MpoBeouiag 37.158 35.893 20.944 22.181
Nounég 576 572 540 532
64.375 62.264 43.624 44.710
KataBéoelg mehatwv umno popdn repos 84 23 47 1
AOUTEC UTIOXPEWOELG TIPOG TTEAGTES 470 589 459 579
554 612 506 580
Z0volo 64.929 62.876 44.130 45.290

ST UTIOXPEWOELG TPOG TteAdteg meplthapPdvovtal mpoidvia
KATOOEOEWV HE EVOWHATWHEVA €va N TIEPLOCOTEPA TIOPAYWYQ
XPNHATOTUOTWTIKA péoa. O Ouhog €xel mpoodloploel TIg
KATaOE0ELG QUTEG WG XPNHATOOLKOVOULKEG UTIOXPEWOELG O EUAOYN
olo péow amoteheopdtwy. Ta TMOCA QUTA avépXovToL ThV
31 AskepPpiou 2014 og €16 ekart. (2013: €282 ekat.) yia Tov Outho
kat tnv Tpamela.

Suudwva pe to N. 4151/2013, 6Aot oL adpaveic Aoyaploopol
KaToBEoEWV PETA TNV TAP060 20 €TWV UTIOKELVTAL O Tlapaypadh
UTEP Tou EAANVIkOU Anuociou. ‘ONeg¢ oL tpameleg ToUu
Sdpaotnplomotovvtal otnv EAMada umoxpeouvtal kdbe £tog va
armodibouv Ta TOpelakd OSlabéolpa aUTWV  TWV  adpavwv
Aoyaplacpuwyv oto EAANVikd Anudoto. H Tpdamela evtog tou 2014
anébwaoe 0to EAANVIKO Anpooto €2 ekar.
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2HMEIQZ2H 33:

YTOXPEWOELG QIO MLOTWTLKOUG TITAOUG

‘Ophog Tpanela
Stabulopévo
Eritokio 31.12.2014 31.12.2013 Erutokio 31.12.2014 31.12.2013
Etaipikég opoloyieg — KUMALVOLEVOU
emLtokiov 4,4% 277 54 - - -
KaAuppéveg opohoyieg — otabepol
emutokiou 3,9% 872 810 3,9% 872 810
Tithot otaBepoU emttokiov 5,1% 1.879 1.335 - - -
T{TAOL KUMLOLVOULEVOU ETILTOKIOU 9,0% 912 - - - -
ZUvolo 3.940 2.199 872 810
OL OLKOVOULKOL OPOL TWV KUPLOTEPWV TILOTWTIKWV TiTAwv TNV 31 AskepBpiov 2014, eivat ot akoAoubot:
MNoco
L6oKaTEXOU
EVWV TitAwv
arnod tov
Outho
Huepopnvia Huepopnvia Ovopaotiki (ovopaotik
Ek&0tNg Nepypadn €kdoong AAéng Nouopa agia n aia) Emtokio
Etatpikég opoAoyieg
EBvikr Mavyaia ‘Opoloyieg 20-Auvy-14 louAog 2019 EUR 238 - Tpwnviaio
A.E.E.A.N. Kupatvopevou TANPWHA TOKWV UE
Emttokiou emtékio EURIBOR
mAéov 4,85%
KaAuppéveg opoloyieg
NBG Kohuppéveg 7-Okt-09 OktwpRpLog EUR 846" - Ethola mAnpwpun
opoloyieg 2016 TOKWV pe oTaBepO
otabepov emtokio 3,875%
emurtokiou - 3n
Jelpd
TitAoL oTtaBepoU Kol KUMALVOUEVOU EMLTOKIOU
Finansbank Kowég un 11-Mai-11 Mauwog 2016 usD 500 71 E€apnviaio
KaAuppéveg TIANPWHNA TOKWV HE
Opohoyieg oTtaBepd EMITOKLO
Ztabepol 5,5%
Emutokion
Finansbank Eurobond 1-Noe-12 NoéuBptog usD 350 29 E€apnviaia
Opohoyieg 2017 TANPWHA TOKWV UE
Ztabepol otaBepd EMITOKLO
Erttokiou
Finansbank Opoloyieg TL 311 pLun
Kupatvopevou MAnpwpun
Entrokiov? kedalaiou kat
TOKWV LE ETILTOKLO
........................................................................................ Dibs mhéov 1,15%
Finansbank Mn 25-Anp-14 AnpiAiog usD 500 24 E€apnviaio
SlaopaAlopéveg 2019 TIANPWHNA TOKWV HE
opoloyieg otaBepd EMITOKLO
..................................................................................................... 625%
NBG Finance Plc Mn 30-Anp-14 Anpihiog EUR 750% - Etiiota mAnpwpn
SlaopaAlopéveg 2019 TOKWV pe otabepo
oLt 4L S SOOI FUSUR I RO WU— ETUTOKIO 4,375%
Finansbank Opohoyieg 4-louv-14 AnpiAiog TL 223 49 Tpwnviaio
Kupawopevou 2015 MAnpwun
Errokiov? kedalaiou kat
TOKWV MLE ETUTOKLO
........................................................................................ Dibs mhéoy 1,15%
Finansbank Opoloyieg 3-3en-14 ZentéuPplog TL 204 71 Tpwnviaio
Kupatvopevou 2015 MAnpwpun
Enrokiov? kedahaiou Kat

TOKWV LE ETLTOKLO
Dibs mA¢ov 1,00%
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MNoco
LOKOTEXOH
EVWV TiTAwv
anod tov
Opro
Huepounvia Huepounvia OVOMOOTIKA (ovopaotik
EKS0TNG Nepypacdn €kboong AQéNnG Nopopa adia n agia) Emutokio
Finansbank Opoloyieg 1-Okt-14 OKTwpRpLog TL 138 25 Tpwnviaio
Kupawopevou 2015 MAnpwun
Enrokiov? kedahaiou Kat
TOKWV MLE ETUTOKLO
........................................................................................ Dibs mAgov 1,20%
Finansbank Opoloyieg 10-Noe-14 Mduog 2015 TL 384 2 MAnpwun
Kupatvopevou kedahaiou kat
Entrokiov? TOKWV oTnV AQén
Ue emtdkio Dibs
............................................................................................. mheov1,10% .
Finansbank Opohoyieg 14-Noe-14 DePpoudplog TL 142 - MAnpwun
Kupawopevou 2015 kedalaiou kat
Enrokiov? TOKWV oTtnV ARén
ue emutokio Dibs
............................................................................................. mhéov 0,80%
Finansbank Opohoyieg 18-Noe-14 DeBpoudplog TL 148 17 MAnpwun
Kupatvopevou 2015 kedahaiou Kat
Enrokiov? TOKWV otnV ARén
Ue emtdkio Dibs
............................................................................................. mhov 0,60% .
Finansbank Opohoyieg 21-Noe-14 DePpoudplog TL 126 - MAnpwpun
Kupawopevou 2015 kedalaiou kat
Enrokiov? TOKWV oTnV AQén
ue emutokio Dibs
............................................................................................. mheov 0,80% .
Finansbank Opoloyieg 4-Aek-14 Anpihiog TL 300 6 MAnpwun
Kupawépevou 2015 kedpaAaiou kat 159
Entokiov? TOKWV otnV ARén
Ue emtdkio Dibs
............................................................................................. SOy 0,60%
Finansbank Opohoyieg 8-Aek-14 AnpiAiog TL 108 - MAnpwpun
Kupatvopevou 2015 kedahaiou Kat
Enrokiov? TOKWV oTnV AQén
ue emutokio Dibs
............................................................................................. mheov 0,80% .
Finansbank Opoloyieg 24-Aek-14 NoéuBplog TL 244 1 Tpwnviaio
Kupawopevou 2015 MAnpwun
Entokiov? kedahaiou kat
TOKWV MLE ETUTOKLO
Dibs mAéov 1,20%
(1) MepthapBavovtal kaAupuéves opoloyies atadepou emttokiou mou ek66InNkav ano tv Tparela oto MAQICLO TPOYPAUUATOG EKSOONG KAAUUUEVWY OUOAOYLWV UEXPL TOCOU
€10 b1o. kat meptypacovtal otn Inueiwon 21: AQvela Kot AIOLTIOELG KOTA TTEAXTWVY KAl EXOUV YOPOKTNPLOTEL WG XPNUATOOLKOVOULKEG UTIOXPEWUELG O€ EUAoyn aia puéow
anotedeopudtwy. Katda tn Stapketa tov 2014, {nuég mooou €61 ekart. (2013: €210 ekart.) IPoEPXOUEVH oo TIG UETABOAES aTnv €UAoyn adia Twv avwTEPW OUOAOYLWY ExouV
KataywpnOel oTa AMOTEAECUATA XPNILATOOLKOVOULKWY TIPAEEWV Kal TITAwV eMeVOUTIKOU xapTo@uAakiou. Znutég ano uetaBolég tng eVAoyng aéiag moooU €76 ekat. anodibovrat
kuplw¢ o€ UeTaBOAEG OTOV MLOTWTLKO KIVEUVO TwV opodoytwy (2013: {nuid €236 ekat.). Ta ééoda amod tokoug avayvwpilovral uall ye T ueTaBoAEg Tng eUuAoyng aiag. H
Aoyiotikn aéia kat n amooBéoun aia toug v 31 AckeuBpiov 2014 avepyotav oc €872 ekart. kot €852 exat. avtiotoa (2013: €810 ekat. kat €850 ekat.).
(2) Tnv 20 lavouapiou 2011, n Finansbank éAaBe tnv €ykpLon oo Tig apUOSLES APXEG YLa TNV EKSOON TTNV EYXWPLA AYopd, TPATEJIKWY OUOAOYWV UE SlapKela Ewg 1 €T0G Kat
ouvoAiknc aiag uéxpt TL 1 6to.
(3) Ot mpéoobot and toug tithoug e669noav und poper Saveiov atnv Tpanela kot oupnepdauBavovtat otn Inueiwon 34: Noutég AaveLakég YITOXPEWOELS.
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O KupLOTEPOL MLOTWTLKOL TiTAOL TToU €An&av ) emavayopactnkayv evtog tou 2014, eivat ot akoloubot:

Huepounvia Huepounvia OVOMaOTIKA
Ek&0tNg Nepypadn £€kdoong ARéNG Nouopa agio
TitAotL oTtaBepoU Kol KUUALVOEVOU ETULTOKIOU
Finansbank Opoloyieg Ztabepol 19-Anp-13 Anpikiog 2014 TL 124
Emwokioo™ i
Finansbank Opoloyieg ZtaBepou 11-Okt-13 lavoudplog 2014 TL 750
Emwokiou™ )
Finansbank Opoloyieg ZtaBepou 25-Okt-13 DeBpoudplog TL 150
Emwokiog™ - 2014 i
Finansbank Opoloyieg ZtaBepou 25-Noe-13 Maptiog 2014 TL 245
Emwokiou™ )
Finansbank Opoloyieg Ztabepol 12-Aek-13 Anpikiog 2014 TL 899
Emwokiog™ - i
Finansbank Opoloyieg ZtaBepou 24-Aek-13 AnpiAiog 2014 TL 116
Emtokiou™ )
Finansbank Opoloyieg ZtaBepou 11-Pep-14 Matuog 2014 TL 244
Emokiog™ i
Finansbank Opoloyieg ZtaBepou 28-QeP-14 Mautog 2014 TL 171
Emtokiov” i
Finansbank Opoloyieg Ztabepol 16-Anp-14 loUAlog 2014 TL 187
Emokiog™ i
Finansbank Opoloyieg ZtaBepou 30-Anp-14 Oktwpplog 2014 TL 500
Emtokiov” i
Finansbank Opoloyieg Ztabepol 12-Mai-14 Alyouctog 2014 TL 295
Emwokiog™ i
Finansbank Opoloyieg ZtaBepou 30-Mai-14 AUyouotog 2014 TL 218
Emtokiov” i
Finansbank Opoloyieg Ztabepol 24-louv-14 ZentéuPplog TL 125
Emwokioo™ 2014 i
Finansbank Opohoyieg 16-louA-14 Oktwpplog 2014 TL 148
Kupawopevou 160
Emwokiou®™ )
Finansbank Opohoyieg 11-Avy-14 NoéuBplog 2014 TL 210
Kupatvopevou
Emtokiou™ )
Finansbank Opoloyieg 29-Avy-14 NoéuBplog 2014 TL 223
Kupatvopevou
Emtokiov” i
Finansbank Opoloyieg 23-3en-14 Aekéupplog 2014 TL 124
Kupatvopevou
Errokiov™”
@ Tnv 20 lavouapiou 2011, n Finansbank éAaBe tnv €ykpLon armo Ti¢ apUOSLES APXES YLA TNV EKSOTN OTNV EYXWPLA Ayopd, TPATE(IKWY OUOASYwWV LE Slapkela éwe 1 €T0G kat
ouvoAwkn¢ a&iag uéxpt TL 1 Sto.

OL KUPLOTEPEC UTIOXPEWOCELG OLIIO TILOTWTLKOUG TiTAOUG ITou €kd0OnKav petd tnv 31 AskepPBpiov 2014 sivor oL akOAoVOEG:

Tnv 17 ®eBpouapiou 2015, n Finansbank e§¢6woe opohoyieg kupatvopevou enttokiov Uoug TL 108 ekart. mou Afyouv to Mdto tou 2015
Kal pépouv emitokio Dibs mAéov 0,60%.

Tnv 20 OeBpouapiov 2015, n Finansbank e€€dwoe opoloyieg Kupavopevou emtokiov UPoug TL 150 ekart. tou Arjyouv to Mato tou 2015
Kat p€pouv emitokio Dibs mAéov 0,80%.

Tnv 6 Maptiou 2015, n Finansbank e€¢dwaoe opoloyieg kupatvopevou emttokiouv UPoug TL 150 ekart. mou Afyouv tov lovvio tou 2015 Kot
dépouv emutokio Dibs mAéov 0,90%.
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IHMEIQZH 34: Aounég SAVELAKEG UTIOXPEWOELG

‘Oulog Tpdnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
TitAoL pewpévng e€aoddiiong otabepoul emttokiouv 19 19 30 30
TitAoL pewwpévng e€acdaALong KUMOLWOUEVOU ETILTOKIOU - - 74 72
Advela otaBepou enitokiou 1.050 1.309 767 -
AGVELQ KUPLOULVOEVOU ETILTOKIOU 982 279 - -
Z0volo 2.051 1.607 871 102
OL OLKOVOULKOL OPOL TWV KUPLOTEPWVY SAVELOKWY UTIOXPEWOEWV TV 31 AekepuBpiou 2014, eival ot akdAouBot:
Huepounvia Huepounvia OvouaoTkh
Ek80tng Nepypadn £kboong ARéng Nopopa agio ETUTOKL0
TitAot pewwpévng e§acpaiiong
NBG Finance Pic"” OpOAOYLAKOG 3-Auy-10 Abyouotog EUR 18 Etriota rAnpwy
titAog otabepol 2020 (MNpodwpn TOKWV UE
emutokiou egayopa 2015) emtokio 7,0%
(Lower Tier ll) yla ta 5 mpwta
XpoOvia Ka
énewta 9,5%.
ZNUOVTIKOTEPA SAVELO KUMOLLVOLEVOU ETLTOKIOU
Finansbank Tpomnomnoinon 26-Noe-14 NoéuBpLog usD 3697 E€aunviaia
Aavelakng 2015 TIANPWHH TOKWV
Toupaong LE EMUTOKLO
...................................................................... LIBOR mAéov 1%.
Finansbank Tpomnomnoinon 27-Noe-14 NoéuBpLog EUR 353% E€aunviaia
Aavelakng 2015 TIANPWHH TOKWV
SOuBaong E ETULTOKLO
EURIBOR mAéov
1%.

U To nood anoteAei v aveopAntn ovouaotikn aia OuoloytakoU tithou, apxikou mooou € 450 ekart., mou ek669nke tnv 23 louAiou 2010 antd t Guyatpikn tng Tpanelag
NBG Finance Plc, ue eyyonon tng Tpanelog kat elonydn yia Stanpayudtevon oto Xpnuatiotrpto tou AouvéeuBoupyou.
@ Tnv 26 & 27 NoeuBpiou 2014, n Finansbank tportortoinoe Saveiakr ovuBaon ae SUo vouiouata mouv avvaye tv 27 & 28 NoeuBpiou 2013, Baoet tng onolag to mood Twv

USD 167 ekart. kat €265 ekat. Stapoppwinkav oe USD 396 ekat. kat €353 gkart., avtiotoya.

3TOUG TitAoug pelwpévng e€aoddAiong otabepol Kol KUMOLWVOMEVOU emitokiou tng Tpamelag meplhapPBavovtal mood e Ta omoia
xpnuotodotiOnke n Tpdmela cuvamntovtag Sdvela e tnv NBG Finance Plc, NBG Finance (Dollar) Plc kat NBG Finance (Sterling) Plc. Ta ev
Aoyw kedalata adopolv OTIG MPOCOSouG TwWV TiTAwvV Tou ekddBnkav amd tnv NBG Funding Ltd kat ot omolol meplypadovtal otn
Inueiwon 42: Npovoptouyot Tithol.

ErunpooBeta, ta Savela otabepol emttokiou tng Tpdmnelag neptlappfavouv To moco €750 ekat., Ta onoia §66nkav uno popdn daveiou
otnv Tpamnela anod thv NBG Finance Plc kat ta onola og eninedo Opilouv avadépovtal otn Inueiwon 33: YMOXPEWOELG QMO TILOTWTIKOUG
tithoug.

ErunpooBeta, ta Savela otabepol emitokiou mepthapupavouv kuplwg umdhouta Twv Buyatpkwv Finansbank, Finans Leasing kat Finans
Factoring Uoug €1.019 ekart. (ek Twv omoiwv €206 ekat., €179 ekat. kal €634 ekart. ival o EUR, TL kat USD avtiotola) kot Sdvela
KULOULVOLEVOU ETILTOKIOU TwV avwTépw Buyatpikwy, Uoug €256 ekart. (ek Twv omoiwv €90 ekart. kat €166 skat. sivat oe EUR kat USD
avtiotoxa).

T€NoG, Ta SAVELA KUOULVOEVOU ETITOKIOU TwV Buyatpikwy tng EOvikng Mavyaia A.E.E.A.M. avépxovtal o €46 ekat. kat eivat og EUR.
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2HMEIQZ2H 35:

AcdAALOTIKA ATOOEATA KOl UTIOXPEWOELG

Acdaliotikéd anobépata ‘Outhog
31.12.2014 31.12.2013

Zwiig
MaBnuatikd kot aodaAloTikd anobépata endpkeLog
poPAEPEWY 916 933
MpoPBAEYPELS yLa EKKPEUELG OUMOYNULWOELS 141 155
Nouég aopaAloTikég poPAEPeL aodatioewy {wng 1 10
Z0volo 1.058 1.098
MpoPAePelg aopalioewv {wng 6mou oL achaAlopévol
d€pouv tov emevduTiko kivéuvo (Unit linked) 315 318
Eyyunuévo andBepa acdallotikwy cupBolaiwyv unit-
linked 76 53
Z0volo anoBspdtwv Zwhg 1.449 1.469
Znuiwv
MpoBAéPeLg yia un Sedouleupéva aohaloTpa 81 84
MPoBAEYPELS yLa EKKPEUELG OMOLNULWOELS 482 532
Nounég aopahloTikég mpoPAEPels aopalioewv
[T 15 11
ZUvolo anoBepdTwyv Znuiwv 578 627
NOUEG UNOXPEWOELG ATt AoPAALOTIKEG
SpaotnpLotnteg
YTIOXPEWOELG ATIO OMASIKA EMEVSUTIKA CUUBOAaLA
(DAF) 201 191
YTOXPEWOELG Ao eMeVOUTIKA cUpPBOAaLa unit-linked 252 64
YTMOXPEWOELS TIPOG 0P AALOTEG, TTPAKTOPES Kol
OUVEPYATEG TTWANCEWV 35 36
YTOXPEWOELG TIPOG AVTACHAALOTES 17 17
Z0volo 2.532 2.404
Kivnon aodpaAiotikwv anobepdtwv {wrg

Outog

2014 2013

YnéAouo 1 lavovapiou 1.469 1.506
AlEnon anobepdtwy 233 241
MAnpwBeioeg amolnuiwoeLlg Ko AOUTéG LETABOAEG (253) (278)
YnoAouno 31 Asekepppiov 1.449 1.469
Kivnon aodaAiotikwv anobepdtwyv {npiwv

Outog

2014 2013
YnoéAouno 1 lavouapiou 627 689
EmoupBaoelg {nuieg 50 77
MAnpwBeioeg amolnuIWoeLlg Ko AOUTéG LETABOAEG (100) (120)
MetaBoAr anoBéupatog un 6e50uAeupéEVWY
aodaiiotpwyv 1 (19)
YriéAouno 31 AskepPpiov 578 627
ANOOENA EKKPEUWV ATIO{NULWOEWV {NHLWV
‘Ouhog ‘Ouhog
31.12.2014 31.12.2013
Avaloyia Avaloyia Avaloyia Avaloyia
JUvolo aVTOo/0TWV opilou JUvolo avtao/otwv opiAou

Exkkpepeig Inpiég 434 294 140 458 343 115
IBNR 48 19 29 74 45 29
ZUvolo 482 313 169 532 388 144
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ZHMEIQZH 36: Ao otolyeia madntikov

‘Ouhog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
MpounBeLeg Kat tKoL TANPWTEOL 260 273 258 274
MOTWTEG KaL PopunBeuTE 257 209 165 111
OdeNég MPog To ANUOGCLO KOL ETUXELPAOELS TOU Anpociou 151 117 150 112
YToxpewoelg anod kehAAaLa EMXELPNHATIKWY OUUUETOXWV 290 248 - -
Nounég poPAEPELG eKpeTANEUONG 86 105 58 63
Yroxpewoelg ano ¢opoug Kat TEAN (ekTog popou eLoodnUaTog) 109 100 34 39
‘E€oba mMAnpwtéa KaL £008a EMOUEVWV XPHOEWY 114 122 46 39
Ode\OpeVEG aOLBEG KOl £6080 TTPOCWTILKOU 64 74 20 22
AKOULWLOTA TIPOAPECNG TIWANGNG XPNILATOOLKOVOULKWY LECWY TIOU KATEXEL N
ueoPnoia - 250 - 250
ZUVAAAQYEG ETLTOYWY KOL TILOTWTLKWY KAPTWV UTIO eKKaBdpLon 714 577 - -
YTOXPEWOELG ATO AVOLKTEG BEoEL Xpeoypadwv (Short position) otnv elAoyn agia
HEOW QMOTEAECUATWY 4 2 - -
Noud 550 330 232 1.183
Z0volo 2.599 2.407 963 2.093

Tnv 26 ZemtepPpiou 2014, to International Finance Corporation (“IFC”) e§doknoe ta SIKaLWUATA TPOALPECNS TWANONG LETOXWY TOU OTN
Finansbank A.S. (BA. Znuelwon 46). Zuveneia tng cuvallayng authg, n Tpamnela anéktnoe To 5% twv Sikalwpdtwy Pridou Twv Kowwv

HETOXWV TNG Buyatpikng tng otnv Toupkia.

Sta Aownd tng Tpamelog katd tnv 31 AekepPpiov 2013 mepthappavetal moco €1.067 ekat. To onoio adopd o unoxpewon mpog 100%

Buyatpikn, n omoia ekkaBapiotnke evtog tou 2014.

H petaBoln twv Aowmwy rpoPAEPewv yia tov Opho kat tnv Tpdmela €xeL we €€nG:

‘Ouhog
Emidikeg Emibikeg
QAT oeL Nourot anotLtioeL Nourot
C Kivéuvol SUvolo C Kivéuvol YUvolo
2014 2014 2014 2013 2013 2013
YnéAouo 1 lavovapiou 70 35 105 79 34 113
MpoBA&eLg ou xpnoomnotiBnkav otnv tpéxouoa nepiodo (17) (7) (24) (38) (10) (48)
MpoBAéelg meplddou/(Ecoda) amod axpnoiuomnointeg mpoPAEPELg 14 (10) 4 23 17 40
MpoPBAEPELS yLa EMIBIKEG QTMALTIOELG ATTOKTWIEVWV ETILXELPOEWV - - - 8 - 8
JuvOAAQYLOTIKEG SladopEg - 1 1 (2) (6) (8)
YnoAouno 31 Aekepppiov 67 19 86 70 35 105
Tpanela
EmiSikeg Emibikeg
QAT oeL Nourot anotLtioet Nourol
9 Kivéuvol JUvolo G Kivéuvol JUvoho
2014 2014 2014 2013 2013 2013
YnoéAouno 1 lavouapiou 60 3 63 55 11 66
MpoPAEPeLg mou xpnotpomnolBnkav otnv tpéxouca nepiodo (15) - (15) (22) (8) (30)
MpoBAéYeig meplddou/(Ecoda) amod axpnouomnointeg mpoPAEPELS 10 - 10 19 - 19
MpoBAEPELS yLa EMISIKEG AMAULTACELG ATOKTWLEVWV ETIXELPHOEWV - - - 8 - 8
YnoAouno 31 Asekepppiov 55 3 58 60 3 63

Enibike¢ anoutrioslg: Koatd tng Tpamelag KAl OpPLOUEVWV
BuyatpLlkwy TG €Xouv aoknBel SIKAOTIKEG aywyEG ota Aaiota tng
ouvnBoug emXELPNUATIKAG SpacTtnpLdTNTAS TOUG. OL AYyWYEG AUTEG
vevikotepa  adopolv  TapaPdcelg tng vopoBeciog Tmepl
TpooTOclOg TWV KATOVOAWTWY, TNG TPamellkng vopobeaoiag,
£PYOOLOKWY BeRdTWY KAl AOmwy VoWV, Kapld amod Tig aywyEg
auTég Sev elval onpavtikr. O Ouhog kat n Tpamela, oxnuotilouvv
TpoPAEPELG Yo eMISIKEG UTOBEDELG OTAV TULOTEVOUV OTL eivatl
TuBavo va eméABeL Inuid, n omola eVAoya propsi va ektunBel. Ou
TipoBAEPELG auTEG evbéxeTal va petaBAnBolv amd mepiodo oe

nepiobo oe mepimtwon mou umdpfouv véa Sebopéva. Ma Tig
TIEPUTTWOEL; TIoU eV €XEL OXNUATLOTEL OXeTK TPOPAeYn, n
Sloiknon Sev eival oe B€on va ekTUROEL eVAoya TG TUOAVEG
nuLEg, emeldn n Sladikaoio pmopel va Slapkéoel TIOMA xpovia,
Bplokovtal og mpwipo otddlo, umdpyetl aBeBALOTNT OXETIKA LIE TO
mBavo teAikd amotéAeopa, UTdpyel aBefalotnta wg MPOG TV
€KBOON TWV EKKPEUWV TPOOHUYWV KOl UTIAPXOUV GNUOVTIKA
{nTtRpata mou TipEneL va ertthuBolv. MapoAa avtd n Stoiknon amnod
KowoU pe tn AleUBuvon Nopkwy YMNPeowwy, eKTHolV OTL N
opLoTikn SleuBétnon Twv avwtépw umoBEécewv dev avapévetal va
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€XEL ONMAVIIKA  E€MIMTIWON OTtnV  OWKOVOULK Béon, ota
QMOTEAECHOTA KOL OTL TAMELOKEG POEC Tou Opilou Kat tng
Tpamnelag.

2HMEIQZ2H 37:

OL mpoPA£Pelg vyl Aoutoug Kwduvoug meplhapBavouv kKupiwg
TipoBAEPELG BuyaTpKWY YLl AMO{NULWOEL TPOOWTILKOU AOyw
€€68ou amo TNV uTnpeoia oL omoieg dev mepllapBdvovial otnv
QVOAOYLOTIK) HMEAETN KAl OTLC QmOlnpWOoEel ywa un AndBesica
adela.

Evéexopeveg unoxpewoelg, e§acdalioslg, HeTADOPES XPNHUOATOOLKOVOLKWV

TLEPLOUGLOKWYV OTOLXELWV Kol SECUEVOELG

o. Nopikd Bépata

YTAPXOUV OPLOUEVEG EKKPEUELG ATALTHOELG KOL SIKOOTIKEG OYWYEG
Katd tou Oupilou, ota mAaiola TG oUVABOUG ETLXELPNMATIKAG
Spaotnplotntag. MNa TG TEPUTTWOEL] Yl TLG Omoieg Sev €xel
avayvwplotel mpoPAedn, n Awoiknon Sev eival oe Béon va
ekTiunoel v mBavr Inuila, €mMed) oL OywyEG HUMOPEel va
Sltapkéoouv TOANA Xpovia, TIOAAEG Qo TIG aywyEG PBpiokovtal o
OpXLKO OTASL0, UTIAPXEL aBePalOTNTA OXETIKA e TNV Tbavotnta
™¢ teAkng ékBaong, umdpxel aeBaldtnta wg mpog tnv €kBacn
TWV EKKPEMWY TIPOOPUYWV KOl UTIAPXOUV CNUAVIIKA INTApota
Mou TpEnel va emAuBouv. Qotooo, katd tnv amoyn TNg
Aloiknong, Aappavovtag umoyn Kol T yvwpn tg AlevBuvong
Noulkwy YInpeowwy, n opLoTikh SleuBétnon toug Kat oL Tilaveg
SIKAOTIKEG QmOdAOEL OEV QVOUEVETAL VO €XOUV ONUAVTLKN
EMIMTWON OTNV EVOTOLNUEVN ] QTOMLKA KOTAOTOGON OLKOVOWULKNAG
Béong, KATAOTAON QTMOTEAECUATWY KOl KOTAOTOON TOUELOKWY
powv. Mapdla autd, T0 MOCO Twv TpoPAéPewv mou £€xouv
oxnuotioBel amd tov Optlo kat tnv Tpdmelo katd tnv 31
AekepPplou 2014 yla eMiSIKEG AMOLTAOELG avépyovTal og €67 Kat.
Kal €55 ekat. avtiotoya (31 Asekepppiouv 2013: €70 ekat. Kol €60
ekat. avtiotoa).

B. Ekkpepeig popoloyikoi EAeyxot

Ou etalpeieg tou Opidou dev €xouv eleyxBel dopoloykd ya
OPLOMEVEG XPNOELG Kol EMOUEVWG, OL GOPOAOYLKEG UTIOXPEWOELG
TOUG Yyl TG XPNOELG QUTEC Oev £XOUV KATOOTEL OPLOTIKEG.
JUVETWG, WG QTMOTEAECUA TWV EAEYXWV QUTWY, €lval mBavov va
emPAnBolV emumAéov mpooTpa kKat GpOpoL, Ta TOCA TwV OMoiwv
Sev eival Suvatov va Tpoodloplotolv pe akpifela emi tou
TopPOVToG. QOTO00, ekTiudtal OtL Sev Ba €xouv oNUAVTIKA
EMUMTWOoN oTtNV olkovoptk B€on tou Oupidou kat tng Tpamelag. H
Tpamnela €xel eleyxBel dopoloyikd pExpL kat tn xprion 2008. O
dopoloyikdg €Aeyxoc twv xproewv 2009 kat 2010, amod T
dopoloyikég apxég, olokAnpwBnke tnv 4 OeBpouapiou 2015.
Suudwva pe to onueiwpa eléyyou, mou mapairdOnke tnv 11
Maptiou 2015, eruBAnBnkav otnv Tpamnela npocbetol pdpot €36
ekat. H Tpdnela npotiBetal va EEKLVAOEL SIKAOTIKEG EVEPYELEG KOl
avapével OtL Ba Sikatwbel. O xprioelg 2011, 2012 kat 2013 €xouv
eleyxBel kat n xprion 2014 eAéyxetal tnv mepiodo auth amd tnv
etalpeia Opkwtwv EAeyktwv Aoylotwv tng Tpamelag, Deloitte
XatinmavAou Zodlavog kat Kapmavng A.E., cupdwva e to apbpo

82 tou N.2238/1994. Ta OXETIKA TILOTOMOLNTIKA yia To 2011, 2012
kat 2013, ta omoia Sev eixav mapatnproelg, ek6oOnkav tnv 27
louhiov 2012, 27 ZemtepPpiov 2013 kat 10 louAiou 2014
avtiotoa. H xpnon 2011 Bewpeital mepatwpévn Kat oL XpROoELg
2012 kot 2013 Ba BswpnBolv Tepatwpéveg, LeTd Thv tdpodo 18
MUNVWV Ao TNV NUEPOKNVIO TOU TILOTOTMOLNTIKOU, TtEpiodo KaTA TNV
ormola ot $opoAoYyIKEC apXEG pmopoUV va emavéNBouv yla EAeyxo,
oludwva pe to &pbpo 6 tng NOA.1159/22.7.2011. NAnpodopieg
OXETIKA UE TIG AVEAEYKTEG GOPOAOYLKA XPNOELG yLa TIG BUYATPLKES
KOl TG OUMMUETOXEG Me TN HEB0SO TG kabaprg B€ong umdpyouv
OTLG ZNUEWWOELG 47 Kat 24 avtiotowya.

Y. AOVELOKEG SECUEVTELS

O ©Ouog, oto mhaiolo Ttwv OuVABWY  XPNUATOSOTIKWV
5paCTNPLOTATWY TOU, UTIELOEPXETAL OE CUMPBOTIKEG SECUEVTELG €K
MEPOUC TWV TEAATWY TOU KOL CUMUETEXEL OF XPNILOTOTILOTWTIKA
MEOQ TIOU €VEXOUV €KTOG LOOAOYLOMOU KLvOUVOUG, WwoTe va
€EUTNPETNOEL TIG XPNUOATOSOTIKEG OVAYKEG TwV TEAATWY Ttou. Ot
ouvpPatikég  Seopevoelg  adopolv O UTOXPEWOEL  amd
EYKEKPLUEVEG OavelakéG CUMPAOELS, evéyyueg Kol avolxBeloeg
TUOTWOELG TPOG EKTEAEDN KOl EKSOBELOEG EyYUNTIKEG EMLOTOAEG. OL
UTIOXPEWOELG OO EYKEKPLUEVEG WUN EKTOAMULEUMEVEG SOVELAKEG
oupBaoelg eival cupdwvieg xopnynoewv mou TpoUmobETouv Tn
pun abétnon twv avaypoadouévwy Opwv ™G cupdwviag. Ot
EVEYYUEG TULOTWOELG TIPOG eKTéAEOn adopolv tn xpnpatodotnon
and tnv Tpdnela tng eumopikng cupdwviag petadopdg ayadwv
OTO E€0WTEPKO 1 OTO €€WTEPLKO, We ameuBeiag MANPwWUAR Tou
ouvaAAaooOUEVOU, HE TOV omoio o meAdtng tng Tpdmelog €xel
ouvayel ™ ouvpdwvia. OL avolxBeloeg eveéyyueg TILOTWOELG KO
ek60Beloeg eyyuNTIKEG eMIOTOAEG adopolv o SeOUeVOELG UTIO
opoug, Kat ekbidovtal anod tov Oulo pokeLEVOU va tapaoyeBel
gyyunon ywa tnv ekmMAfpwon omo Tov TMEAATN TWV Opwv NG
oupdwviag. OAeg oL mpoavadepBeioeg cupdpwvieg oxetilovral e
TG ouvnBelg xpnuatodotikég Spaotnplotnteg tou Opidou. Itnv
neplmtwon Un KoAnG ekTEAEONC ammd ToV avTLOUMPBAAAOUEVO TOU
XPNHATOTILOTWTIKOU UECOU TIOU apOPA OE EYKEKPLUEVEG SAVELOKES
oupPaoelg, evéyyueg Kol avolyDeioeg TLOTWOELS TPOG eKTEAECN
KaBwg kal ekbobeioeg eyyuntikég emoToAlég, o Kivbuvog €kBeong
o€ {NULEG IOV AVTLUETWTTIEL 0 OUIAOG QVTLITPOCWIEVETOL ATO TNV
OVOMQOTLKN afla TWV XPNUATOTMIOTWTLKWY MECWV. € QUTEG TLG
TEEPUTTWOELG, 0 Ophog akoAouBel tnv (Bl MOTWTIKA TOALTIKA HE
oUTA TIOU 0KOAOUBEL Yl TOUG €VTOC LOOAOYLOMOU KvSUVOUG.
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‘Ouog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
EYKEKPLUEVEC SAVELOKEC CUPBAOELS KO TILOTWTLKE dpLaL 6 10 6 10
AvolyBeioeg evéyyueg ToTwoelg & ekS0OEI0EG EYYUNTIKEG ETILOTOAEG 6.503 5.665 3.935 3.856
AKOULOUXOL EVEYYUWV TILOTWOEWV TIPOG EKTEAEDN 796 593 424 332
JUvolo 7.305 6.268 4.365 4.198

* OL EYKEKPIUEVEG UN EKTUULEUUEVES SAVELAKEG CUUBAOELG KOl EYKEKPLUEVA TILOTWTLKA OpLa, Tnv 31 AekeuBpiouv 2014, agpopouv dpla mou Sev Umopouv va
akupwIoUV AVEU OpwV avd Taoa OTLU Ywpic mpoetbomoinan 1 Sev mpoBAEmoOUY QUTOUATN aKUPWON EEQLTIAG TNG XELPOTEPEUDNG TNG PEPEYYUOTNTAG TOU
SavetoArntn kot cuprteptAauBavovtatl atov UoAoyLouO Twv STadulouévwy yia Kivduvo Stolyeiwv EVEPYNTIKOU LE TO LOXUOV EMOMTIKO TAaioto . Ot
OUVOAIKEG EYKEKPLUEVEG SAVELAKES OUUBAOELG KAl TILOTWTIKA Opta meptAauBavouv thv 31 AekeuBpiov 2014 mooo €15.694 ekart. yia tov Outdo ( 2013:

€12.327 ekat.) kat mooo €6.417 ekart. yia tnv Tpanela ( 2013: €4.174 ekar.)

8. Asopeupéva oToLEia EVEPYNTIKOU

‘Ophog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Agopeupéva oToL el EvepyNnTIKOU 13.336 16.884 11.684 15.020

Tnv 31 AskepPpiou 2014, o Ouhog kat n Tpamela €xouv
Sdeopeloel  kuplwg vyl okomouUg xpnuatodotnong amod To
Eupwolotnua, pe AAQ XpNUOTOMLOTWTIKA SpUpaTA KAl Omo
AANEG KEVTPLKEG TPATELEC TOL MAPAKATW oToLXEla:

®  XPEWOTKOUG TITAOUG TOU EUTOPLKOU KAl EMEVOUTIKOU
xaptodulakiou mooov €12.692 ekar. (Tpdamela €11.040 ekat.),
Ko

e SdAvela kal amalthoslg katd mehatwv UPoug €644 ekart.
(Tpamela €644 skat.)

ErunpooBeta twv otolyeiwv mou nep\apuBavovial 6Tov avwTépw
Tiivaka, n Tpamnela £XeL EVEXUPLATEL YLOL AVTANGN PEUCTOTNTAG ATIO
10 Eupwolotnua Kot e AN XPNUATOOLKOVOULKA LEpUpaTa:

€. XpNHOTOOLKOVOULKA TIEPLOUGLAKA CTOLXELO TTOU £X0UV
unetadepOei

e T{TAOUC KUMOLVOUEVOU eTLTOKiOU TIooOU €8.766 €KAT., TOU
€xouv ekboBel pe TNV eyyunon tou EAANVikoU Anpociou
oludwva pe tig dtatdelg tou N.3723/2008 (mulwvag II) ko
katéxovtal and tnv Tpdmnela,

e £18kwv opoAdywv EAnvikoU Anupociou moool €2.109 ekar.,
Ta omola anéktnoe and tov Opyaviouo Alaxeipiong Anpociou
Xpéoug oclpdwva pe Tig Statdéelg tou N.3723/2008 (mulwvog
1), ue KAAU U SAVELA TEEAATWV TNG, KoL

MAéov twv OSeopeupévwy otolxelwv Tou amewkovilovtal otov
napandvw mivaka, katd tnv 31 AekepPBpiov 2014, o OpAog kat n
Tpamela evexuplace MEPLOUCLAKA OTOLXEla TTOU TtepAapPavovTat
OTLG QUTOUTACELG KOTA XPNUATOTILOTWTLKWY L8pupdTtwy Uoug €322
€kaT. AOYWw eyyunong évavtl Kwduvou abétnong MANPWHAG Tou
EAAnvikoU Anpoaciou.

Tnv 31 AskepBpiou 2014, n AoyLotiki agla Twv XpNOTOOLKOVOULKWY TIEPLOUCLAKWY OTOoLXElwV Ttou €xouv petaBiBaotel aAAd cuveyilouv
va avayvwpLllovTal Kot TwV cUVSESEUEVWY UTTIOXPEWOEWY TIAPOUCLATOVTAL OTOV TAPAKATW TIiVaKA.

‘Ophog Tpamnela
AOyLOTIKNA
Atila Noytotikr A§la
Noylotikr Agia ouvoedepévw petapLBacpév Noytotikr Aéla
uetoBLBacpévwy v wv ouvdedepévw
TIEPLOUCLAKWV UTIOXPEWCEW TIEPLOUCLOKWV v
31.12.2014 oTOLXElWV v oTolKElwv UTIOXPEWOEWV
Ynoxpewoelg npog tnv Evpwrnaikr Kevipiki Tpdanela kot Kevtpikég
Tpaneleg
Tithol Xaptoduhakiou Zuvalhaywv kat Xaptodpudakiou Emevéluoswyv 7.411 5.789 7.411 5.789
KataB£0eLg MUOTWTIKWV L6pUNATWY UTO popdn repos
Tithol Xaptoduhakiou Zuvalhaywv kat Xaptodpulakiou Enevéloswv 5.226 5.052 3.617 3.545
Nowa
TitAoL XaptopuAakiou Tuvaraywv kat Xaptodulakiou Emevéloewv 43 21 - -
ZUvolo 12.680 10.862 11.028 9.334
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‘Ophog Tpamnela
AOYLOTLKNA
Afia Noytotikr Aéla
Noylotikr Agia ouvoedepévw petaBLBacpév Noytotikr Aéla
uetoBLBacpévwv v wv ouvdedepév

TIEPLOUCLAKWV UTIOXPEWCEW TIEPLOUCLOKWV v
31.12.2013 oTOLXElWV v oTolKElwv UTIOXPEWOEWV
Ynoxpewoelg npog tnv Evpwnaikn Kevipkr Tpdamela ko Kevipikég
Tpdmeleg
Tithot Xaptoduhakiou Tuvaihaywv kot Xaptopulakiou Enevdioewv 10.758 9.534 10.499 9.280
KataB£0eLg MUOTWTIKWV L6pUNATWY UTO popdn repos
Tithol Xaptodulakiou Tuvaraywv kat XaptobuAakiou EmevSuoewv 4.928 4.736 3.360 3.303
Nownd
Tithol Xaptodulakiou Tuvaraywv kat XaptobuAakiou EmevSuoewv 178 90 113 44
Z0volo 15.864 14.360 13.972 12.627

SuvaAdayéG oUpdwva PE TIC OMOIEG TA XPNHOTOOLKOVOULKA
Teplouotlakd otolxeia petafiBalovral, oAAd ouvexilouv va
avayvwpifovtal 6to cUVOAO TOUG OTNV KATAOTAGCH OLKOVOWULKAG
B¢ong tou Opihou adopolv og AVTANCN PELOTOTNTAG UECW TOU
Eupwouotipatog cUudwva Pe TOUG YEVIKOUS OPOUG TIOU LOXUOUV
yla T€Tolou €i6oug cupdwVieg, KABWE Kal KATADETELS TULOTWTIKWY
WOpupdtwy und popodn repos (BA. Inueiwon 2.16, Inueiwon 31
kat Inupeiwon 32), oL omoieg Siefdyovtal HE TUTIOTOLNUEVEG
oupBdoelg ayopds. Ocov adopd otV MAPOXH PEUCTOTNTAS ATt
to Eupwolotnua, oL mapexOUeveG eumpayuateg eéacdalioelg
vodloTavtal YeVIKA L0 ONUAVTLKY £KMTwon, N omolo €XelL wg
amotéAecpa n AoyloTikn agio Twv cuvoeSepévwy UTIOXPEWOEWY
va gival xapunAdtepn amo tn Aoylotikn agia twv petapLBacuévwy
TIEPLOUCLAKWY OTOLXElWV. Auvapel Twv ev Adyw ocuvallaywv, o

oT. AecpEVOELG AT AELTOUPYIKEG ULOOWOELG

Ouhog bev elval oe B€on va XpnoLLoToOLAOEL, TOUANCEL 1
EVEXUPLAOEL Ta HETAPBLBaCUEVA TIEPLOUGLAKA OTOLXElA KaB OAN Tn
Sudpkela tng ouvallayng. O Oulog mapapével ektebeluévog oe
ETULTOKLAKO KO TILOTWTLKO KIVEUVO EML QUTWV TWV EVEXUPLACUEVWV
XPNHOTOOLKOVOULIKWY HMEOWV. To OSkaiwpa avaywyng Ttou
avTloupBaAropevou bev meplopiletatl povo ota petoflpacpéva
TEPLOUCLAKA OTOLKELO.

O Oulog «kat n Tpamela 6ev €xouv petafiBacBévra
XPNMUOTOOLKOVOUIKA — TIEPLOUCLOKA  oOTolela ta  omoia  Sev
UTIOKELVTOL O€ TIAAPN amoavayvwplon aMda ouveyilouv va
amelkovifovtal otnv Katdotaon Okovopikng @€ong oto Pabuod
™G ouvexl{opevng avapelEng tou Oupidou kat tng Tpamelag A
anoavayvwpiotnkav mARpw¢ oAAd va udiotatal cuvexl{opevn
avapetén.

‘Ouhog Tpamnela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
‘Ewg €va (1) €tog 95 91 82 87
Amo €va (1) €106 €wg kaL Tiévte (5) £€tn 272 261 315 307
Mépav twv névte (5) eTwv 110 129 1.407 1.475
Z0volo 477 481 1.804 1.869

To peyaAUtepo MEPOG Twv Oeopeloswv amd  AELTOUPYLKES
pobwoelg tng Tpamelag adopd oe Seopeloelg pog TNV EBvikN
Mavyaio A.E.E.A.M., etalpeia Tou Opidou mou Spaoctnplomoteitat
oe enevbUOeElC O akivnTa. [eVIKA, OL AELTOUPYLKEG MLOOBWOELG
€xouv Slapkela €wg 25 €1, He Sikalwpa avavéwong tne picbwaong

2HMEIQZH 38:

To olUvolo Twv Kowwv petoxwv tnv 31 AskepuPpiov 2014 kot
31 AekepPpiov 2013  avepyotav oe  3.533.149.631  «kau
2.396.785.994 avtictolya ovopaotikng agiag 0,30 Eupw.

petd tn ARgn. H Tpdmelo éxel mopawtnOsi amd to Sikaiwpa
KatoyyeAiag ywa To MeEYaAUTEPO HEPOC TWV MIOOWOEWV ME
Sudpkela ta 15 €tn, KaBwg emiong KAl yLa OPLOUEVES ULOBWOELG e
Sudpkela ta 25 £tn avdloya pe to KAOe pobwpévo akivnto Kal
€VTOC TWV MPOPAETIOUEVWY 0plwv amd T CUMPBACELS.

Metoxiko kedpalaro, Atadopd anod EKSoon HETOXWV UTEP TO APTLO & 161G LETOXEC

Tnv 23 Noeufpiou 2012, n B’ EmavoAnmrtikr EKToktn [levikn
JuvéAeuaon TwWV PETOXWV tnG Tpamnelag anoddaotoe: (i) tn pelwaon
TOU HETOXIKOU KeboAaiou pe Pelwon TNG ovOopAOoTIKNG aglag Twv
petoxwv amo 5,00 Eupw ot 1,00 Eupw avd petoxn, cUpdwva e
0 apbpo 4 map. 4a tou K.N. 2190/1920 oOmwg LoxVEL Kol TO
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OXNUATIOUO Lodmocou eL8Ikol amoBepatikol Kat (ii) Tnv avénon
Tou petoxikoU kedahaiou tng Tpameloag e €kSoon VEWV KOWWV
HETOXWV €vavtl elodopdg oe €l6og, NTOL €vavil PETOXWV TNG
Eurobank Ergasias S.A. (n “Eurobank”), puéxpt 552.948.427 kowwv
pe Swaiwpa Yrdou ovopaotikwv HeETOXWv TG Eurobank,
ovopaotikng aflag ekdaotng 2,22 Eupw. H avwtépw auvénon
KaAUONnKe amoKAELOTIKA amd Toug HETOXoUG tng Eurobank mou
anodéxbnkav tn dnuocta mpotacn tng Tpamelag, He Katdpynon
TOU SKOLWUOTOG TPOTIUNONG UTIEP TWV TIOAQLWY METOXWV. H
avwTépw amodaon eykpiBnke amo to Yrmoupyeio Avamrtuéng tnv
12 ®eBpouvapiov 2013. H avwtépw avénon kahldOnKe HePLKWS
(84,4%) pe tnv elodopd 466.397.790 petoxwv tng Eurobank (ot
«Elodepbeioec MeToXEC»).

Tnv 22 OePpouapiov 2013, to AlolknTIkO TupBoUALo TG Tpamelog
muotonoinoe tnv auvénon. ZUVEMWG, TO METOXIKO KedPAAalo TG
Tpdnelag auénbnke katd €271 ekat. pe v €kdoon 270.510.718
KOWWV UETOXWV ovopaotikng afiag 1,00 Evpw n kdabe pia. H
gVAoyn afla aQUTWV TWV METOXWV, WG KataBAnBév Tiunua yla tTnv
anoktnon tng Eurobank ntav €273 ekat. kal UTMOAOYLOTNKE WE
Baon tv T KAeloipatog tng petoxng tng Tpdmelag oto X.A., tnv
15 ®ePpouapiov 2013.

Tnv 29 Anpiliouv 2013 n B’ EmavaAnmtikn Mevik ZuvéAleuon Twv
METOXWV TG Tpdmelag anoddcloe a) TN CUVEVWON TWV KOWWV
OVOMOOTIKWY UeToXwv (reverse split) pe avadoyio 10 maAaiég
KOWEG HeToxéG tng Tpameloag ovopaotiknig aiag 1,00 Eupw avd
petoxn, pog 1 véa kown petoxn tng Tpdmelog OVOUAOTIKAG aglog
10,00 Eupw n ka&Be pia, B) tnv pelwon NG ovopaoTikAG aglog
€KOLOTNG KOG OVOUOOTIKAG MeTd Yridou petoxng tng Tpamelag
(6mwg Ba éxel SlapopdwOel petd to reverse split) and 10,00 Evpw
oe 0,30 Eupw, ME OKOTO TO OXNUOTIOMO LOOTOGOU €L8LKOU
anoBepatikoy, cuudwva pe o Apbpo 4 mapdypadoc 4a tou K.N.
2190/1920, 61w TPOTIOMOLAONKE KaL y) TNV AUENON TOU UETOXLKOU
kepahaiou  kata  €9.756 ekat. oTO0 TAaiolo NG
avakepalalonoinong Twv Tpanelwv.

Tnv 19 louviou 2013, to Awokntikd ZupBoUALo TiLoToMmoinoE TNV
kataBoln mooou €1.079 ekat. OE METPNTA QMO TOUG LOLWTEC
€MEVOUTEG Kol ToooU €8.677 ekat. amo to TXE Héow Twv
opoAOywv EFSF ta omola ndn €xouv AndBel amd tnv Tpamela
€VTOg Tou 2012 Kkat tnv €kdoon 2.274.125.874 KOWWV HUETOXWV
ovopaotikng a&iag 0,30 Eupw avad petoxn.

Ano T0 00O Twv €9.756 ekat. Moo €682 ekat. MLOTWONKE OTO
HETOXLKO KedAAalo Kol To urtdlouro €9.074 ekat. peiov Samdveg
€kdoong otov Aoyaplaoud amoBepatiko UTEP TO ApTLO.

Tnv 10 Maiou 2014, n €ktaktn Mevik ZUVEAELON TWV LETOXWV TNG
Tpanelag, anoddcioe tnv avénon Tou PeToxtkol kebalaiou Tng
Tpamnelag kotd €2.500 ekart., e tnv €kdoon 1.136.363.637 Kowwv
peToxwv ovopaotikig afiag 0,30 Eupw avd PETOXA Kat KaTdpynon
TOU SLKOLWUOTOG TPOTLNONG UTIEP TWV TTOAQLWY LETOXWV, N omoia
oAokAnpwBnke tnv 13 Maiou 2014. H tyur dtaBeong opilotnke o€
2,2 Eupw avd pMetoxf, OmMwg auth mpoodlopiotnke amo Tn
Sladikaoia umoPoAng mpoodopwv amd Beopikolg kal AAloug
eldlkolg emevbutéc oto OleBvég PBiPAio mpoodopwv, TOU
opyavwBOnke oto e€WTEPLKO.

Tnv 12 Maiou 2014 to Alokntikd ZupBoUALO TLoTOMOINCE OTL TO
1000 Twv €2.500 gkat. KAAUDONKe pe LeTPNTA. AMO TO TOCO TWV
€2.500 ekart. mooo €341 ekat. MOTWONKE 0TO PETOXKO KEPAAaLo
KalL To UumoAouto €2.159 ekat. peiov Samdveg €kdoong otov
Aoyaplacpd anobepatiko umép To ApTLo.

Napaotatikoi TiTAoL SLKALWUATWY KTONG HETOXWV

Avadoplkd pe oupdwvieg HETOXWV oL Omoleg ocuvemdyovral
TEPLOPLOMOUG otnv petaBifaon petoxwv tng Tpamelag r otnv
aoknon twv Skalwpudtwy Yridou mou amoppEéouv anod AUTEC, TO
TXZ oUpdwva pe to GpBpo 7 map. 4 N. 3864/2010 kot TI§
nipoBAEPELg tng MYZ 38/2012 (6nMwg auTr TPOTIOMOLRONKE o TtV
MnyYs 6/2013) €€¢6woe ot 26 louviou 2013 245.779.626 TitAoug
Mapaotatikwy Awkalwudtwy Ktiong Metoxwv (Warrants) mou
Xopnynonkav oe LLWTEG EMEVOUTEG TTOU GUUUETEIXOV OTNV WG AVW
avadepdpevn avénon tou peToxikol kedpalaiou tng Tpdmelag,
oupdpwvwe mpog ta mpoPAendpeva otov N. 3864/2010 kot otnv
MyYs 38/2012. H Swampaypdtevon twv Warrants oto XA £ekivnoe
oti¢ 27 louviou 2013.

EldikoOTepa, Ta Warrants eivat petafiBaotpeg kivntég agieg kat dev
voiotavtal neploplopol otnv eAevBepn petaPifaocr toug. Kabe
Warrant eVOWHOTWVEL TO SIKALWLOL TOU KATOXOU TOU VA OYOPAOEL
ano T0 Tapelo XPNUOTOTILOTWTLKAG ItabepdTnTog
8,22923881005499 véeg Metoxég mou améktnoe to TXZ Adyw tng
OUMMETOXAG TOU OTNV TOPAmavw ouvgnon TOU  UETOXLKOU
kebpalaiov tng Tpamelag. Ta Warrants 6ev  mpoodépouv
Swatwpata Pridou 6Toug SIKALOUXOUG I KATOXOUG QUTWV.

Ta Warrants SUvavtol va aokouvtol kKabe €€ HUAveS, He TpwTn
NUEPOMNVIA AoKNONG TNV NUEPOMNVIA TIOU €metal €§L UAVEG Ao
v ékdoon twv Warrants kat teAevtaia nuepopunvia doknong tnv
nUepounvia mou €metal mevrvta téooeplg (54) uriveg amd tnv
€kboon toug. Akatwpata Ayopdg ou dev £xouv aoknBel éwg Kat
v teAevtaia nuepopnvia doknong cUpdwWva Pe T avwTépw Ba
mavouv autodikaiwg va oxvouv, Kat, tTa avtiotola Warrants 6a
akupwvovtal amd to TXI. H OSwdwkacio doknong twv
AKalwPATwY Ayopdg Kol n ekkaBaplor] Toug Kabwg Kot KAbe
HETABOAN oTO SLKALWMUOTA KAL TLG UTIOXPEWOELG TWV KATOXWVY TWV
Warrants mou tuxov AdBouv xwpa Kotd tn Stdpkela LoxUog Twv
Warrants 6a avakowwvetat and tnv Tpamnela otnv LotooeAida tng
Kal oto nuepnolo AgAtio Twwwv Tou Xpnuatiotnpiou ABnvwv
avtiotolxa, touldylotov 10 nuépeg mpv and kABe nuepounvia
doknong twv Warrants.

H Tl Aoknong Tou SIKALWLATOG OYoPA§ TTOU OVTLOTOLKEL 0 KABE

Warrant ywa tnv anoktnon Néwv Metoxwv mou Katéxel to T.X.2,

Ba wooltal pe €4,29 mAéov SeSOUNEUUEVWY TOKWV HE €THOLO

€MLTOKLO 3% TA€0V TepLOwplou:

e 1% (100 povadwv PBdong yw tO TMPWTIO €T0G QMO TNV
Huepounvia Ekdoong,

e 2% (200 povadwv Paong) ywa to SeUTEpo €TOG QMO TNV
Huepounvia Ekdoong,

e 3% (300 povadwv Pdong) yw To Tpito €T0G QMO TNV
Huepounvia Ekdoong,

e 4% (400 povadwv BAocng) ywa TO TETAPTO £T0GC QMO TNV
Huepounvia Ekdoang, kat,

e 5% (500 povadwv Baong) yla To evanopeivav Stdotnpa

eni tou aplBuol twv vEwv MeToXwV mou SIKOLoUTAL VO OITOKTHOEL
0 KAtoxog Tou Warrant Kotd tTnv Aoknon Tou SIKalwuatog tou. H
T aoknong 6a avampocopuoletal avaloyo o€ TEeplMTwon
ETALPLKWVY TIPAEewV Kal Ba avakowwvetal and tnv Tpamnela, otnv
lotooeAdiba ™G Kot oto Hpepnowo Aektio Twwv  TOU
Xpnuatiotnpiou ABnvwv, avtiotolya. H teheutaia nuepopnvia
aoknong dnAadn n 27 AekepPpiouv 2017 sival kal n nuepounvia
ARgng Twv Warrants.
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Metd toug 36 pnveg amod tnv €kdoon twv Warrants, to TXZ
Sduvatal, UTO oplopéveg TpoUmoBécelg, va petafLlBdost TG
UTIOKE(EVEG KOWVEG METOXEC Ot Tpltoug Xwpic va odeilel
omowadnmote amolnuiwon oe katoxou¢ Ttwv Warrants TOU
€MAEEOUV VAL NV QTIOKTAOOUV TIG UETOXEG QUTEG.

Metd tn Anén tng Tpitng meplodou Acknong (29 AekepPpiouv 2014),
ta ekdoBévta Warrants ta omola mopapévouv ae LoxU avépyovTat
TAéov oe 245.748.459, evw oL WETOXEC TG Tpdmelag emi twv
Omolwv cUpOoVTAL KAl TIG OTMOLEG KATEXEL TO TXZ avépyovtal o€
2.022.322.834.

Neploplopoi otn petaBifaon twv petoxwv tng Tpamnelag

H petapifaon twv petoxwv tng Tpamelag yivetal onwg opilel o
Nopog kat 6ev udlotavtal ek TOU KATAOTATLKOU TNG TIEPLOPLOUOL
otn petaBifacr TOUg, EKTOG TWV KOWWVY ETOXWV TIOU KOTEXEL TO
TXZ kat urtokewtat otig mpoPfAedelg tou apOpou 8 N. 3864/2010
Kat tou apbpou 3 nap.7 tng MY 38/2012.

Eldikdtepa, oUpdwva pe to apbpo 8 tou N. 3864/2010, to TXE
anodacilel ya tov tPOmo kat tnv Siadikacia Sudbsong twv
METOXWV Ot XpOVO TOU KPIVEL OKOMIMO KOl TAVTIWG €VTog
TEVIAETIOG QMO TNV CUMMETOXN TOu otnv avénon twv Slwv
kedalaiwv tng Tpamnelog, epocov €xel epappoyn n map. 1 tou
apBpou 7a N. 3864/2010. H 61dBson pmopetl va yivel TUNUOTIKA A
amnag, Katd tnv Kplon tou TXZ, untd tnv MPoUdOeon OTL OL UETOXES
SlatiBevtal evtdg Tou xpovikoU opiou mou mpoavadépBnke. H
SlaBeon twv petoxwv Tou TXZ Sev pmopel va yivetalr oe
OTMOLASATIOTE EMLXElPNON N omola avikel Apeca i EUUECA OTO
KpAatog oUpdwva pe TNV Keipevn vopoBecia. Mepattépw, n
SldBson TpaypaToMoOLlElTAL HE OKOTO TNV TPOOTAsia TwV
oUUDEPOVTWY TOU ANUOCIOU, CUVEKTLUWVTAG TNV €vioxuon tng
XPNHUATOTIUOTWTLKAG OTaBePOTNTAC KOL TNV TAPNON TWV Opwv
QVTOYWVLOUOU OTO XPNOTOTILOTWTLKO TOMEQL.

EmumAéov, ocUpdwva pe ta mpofAenopeva oto apbpo 3 map.7 Tng
nys 38/2012, pe tv emdpvloén Ttwv petafBdoswv mou
AQUBAVOUV XWPO CUVEMELX AOKNONG TWV SLKOLWUATWY ayopag
TIOU evowpoTwvovtal ota Warrants, to TXZ 6ev Suvatal va
HETABLBACEL TIG UTIOKEIHEVEG OTA SLKALWLOTO AYOPAS LETOXES YLoL
neplodo 36 unvwv anod tnv nuepopnvia €k6oong Twv TitAwv. Metd
™v AR ™G we dvw TMePLdSoU Kal €wg TNV TEALKN NUEPOUNVia
A0KNONG TWV SLKALWUATWY ayopdg, cupdwva Ue to (Slo apbpo
™¢ NYZ 38/2012, to TXZ Suvartal va HeTaPLBALEL TIG UTTOKELEVES
oTa SLKALWUATO 0YOPag METOXEC oUpdwva pe To TtpoPAEmOpeVa
oTI¢ mapaypddouc 7 £wg 11 tou dpbpou 3 tng MY 38/2012.

Neploplopéva Sikatwpata Pridpou i Twv HETOXWV IOV KATEXEL TO TXE

Suudwva pe tnv apdypado 1 tou &pbpou 7a tou v. 3864/2010,
To TXZ aokel to Sikaiwpa Yridou otn Mevikn Tuvéleuon PoOvo yla
TG anodpdoelg Tpomonoinong Tou KATAOTATLKOU,
nepappavopévng tng avénong i ueiwong kedpadaiou r tng
TMAPOXNG OXETKNG €€oucoloddTnong oto ALolKNTIKG ZupBoUALo,
ouyxwveuong, dldomaong, PETATPOnnG, avaBiwong mapdtacng
¢ Sudpketag i StdAuong tng etatpiag, petaBifaong otoxeiwv
Tou evepynTikol, mepthapBavopévng tTng mwAnong Buyatplkwy, n
yla omolo dAho B£pa amatteital avgnuévn mietoyndia katd ta
nipoBAemnopeva oto N. 2190/1920. lMa Toug oKOTIOUC UTIOAOYLOUOU
™G amaptiag kat tng mAswoyndiag otn leviky Zuvéleuan, ol
peToxég tou TXZ OSev AapPdvovtatr umoyn katd t™n AAYn
armopdoswv yl Bépata dAAa amd autd mou avadépovral
nopandvw. JUpudpwva pe to apbpo 7a tou v. 3864/2010, to TXZ
aokel TANPpwG ta Sikawwpata PYrdou Xwpig TOUug MAPATAVW
Teploplopolg edv Slamiotwbel ovowwdng mapafiacn Twv Gpwv
tou oxeblou avadidpBpwong 1 ulomoinong Ttou, n omoia

Slamotwvetal PETA amd opddpwvn amodacn Twv MEAWV TOU
l'evikoU ZupBouliou.

Metoyxiko KeddAato — MpovoptolXeg LETOXES

E§oyopdolpeg TPOVOUIOUXEG METOXEG Xwpig Swkaiwpa Yrdou kot
CWPEUTIKOU LEPICHATOG

Tnv 6 louviou 2008, n Tpamnela e€€6waoe 25.000.000 e€ayopAoLUES
T(POVOULOUXEG METOXEG ovopaoTIKnG aiag 0,30 Eupw ava petoxn
xwplg Swkaiwpa  Prdou kat owpeutikol pepiopatog. O
TIPOVOMLOUXEG MUETOXEG Slatédnkav pe tnv popdry American
Depositary Shares (ADSs) mou amodelkvUovtal Pe Ta American
Depository Receipts (ADRs) otig H.M.A., otnv TLun twv 25 AoAAdpLa
ava LETOXNA Kol SlampoyaTelovTal 0Tto XpnUaTlothplo ASLwv tng
Néag Yopkng. To etiolo péplopa mpoodlopiotnke oe 2,25
AoAAGpLa OVA TIPOVOULOUXO LETOXH.

Tnv 31 Maiou 2013, n Tpanela avakoivwoe OTL £XeL UTIOPRAAEL
TPOTOCN yla TNV ayopd, EVavil LETPNTWY, yia 22.500.000 ek tou
ouvolou Twv 25.000.000 ADSs cUpdwva e TOUG OPOUG KOl TLG
npoUmoBécelg mou meplypddovtat oto Eyypado Mpoodopds.
SUpdwva pe toug d6poug tng Npdtaonc, n Tpamnela npooédepe ot
METPNTA TOo KaBapo mocd twv 12,50 AoANdpla ava ADS. O okomog
¢ Mpotaong nAtav n Snuoupyia Kipuwv Baowkwv 16iwv
Kedahaiwv (Core Tier | capital) yia tnv Tpamela kat n evioxuon tng
moLoTNTAG TNG Kebalatakng tng Baonc.

Méxpt tnv 28 louviou 2013, nuépa ARéng tng Mpoodopdg,
12.360.169 ADSs mpoodépBnkav  eykUpwg TA  omoia
avTLTpoowneUouv mepinou To 49,4% Twv udlotdpevwv ADSs kaTd
v nuepopnvia AREnc. ZUpdwva e TO OMOTEAECMOTA TNG
MNpoodopdg, n cuvolwkn agia Twv ayopacBéviwv ADSs aviABe oe
USD155 ekat. evw n ayopd oAokAnpwOnke amd tnv Tpamnela tnv 3
louAlou 2013.

JSUVEMWG, KOTOTILV TG Topamdvw oyopdg, 12.639.831 ADSs
Bpiokovtal oe kukAodopia. H Tpdanela akUpwoe ta ADSs Kal TIg
Mpovoulolxeg MeToxéG mou aviutpoowrnevovtal amd ta ADSs,
KATOTILY TWV amapaitntwy eykpioewv mou €AaPe.

E§0yOpAOLIEG IPOVOULOUXEG HETOXEG UTEP TOU EAANVIKOU Anpooiou

Tnv 22 lavouapiou 2009, n ‘Ektaktn levikr Zuvéleuon Ttwv
Metoxwv 1tng Tpamelog evékpwve tnv  £kdoon 70.000.000
€€ayOpACLUWY TIPOVOULOUXWY HMETOXWVY OVOUAOTIKAG aflag 5,00
Eupw avd petoxn, ot omoieg ekdoBnkav tnv 21 Maiou 2009, ue
KATAPYNon TOU SLKOLWUATOG TPOTIMNCNG TWV UDLOTAUEVWY
METOXWV UTEP TOou EAANVIKOU Anupociou, cUpdpwva HE TIG
avaAuTtikeég Statdgeig tou N. 3723/2008.

Tnv 22 AeskepPpiou 2011, n ‘Ektaktn [levik Zuvéleuon Ttwv
Metoxwv tng Tpdmelog evékplve a) thv aUENON TOU METOXLKOU
kedpalaiov mooou €1.000 ekat. pe tnv €kdoon 200.000.000
€€0YOPAOLUWY TIPOVOULOUXWV HETOXWV OVOMAOTLKAG afiag 5,00
Eupw avd petoxr, ME KATAPYNON TOU SIKOLWMATOS TPOTIUNONG
TwV UQDLOTAUEVWY METOXWV UTEP Tou EAAnvVikoU Anpociou,
oUudwva P TIG avoAuTIKEG Statdéelg tou N. 3723/2008 kat B) tnv
avakAnon tng anodaong tng Extaktng Mevikng Zuvéleuong twv
Metoxwv tng Tpamelag ot 26 NogpBpiouv 2010 yia tnv e€ayopd
Twv 70.000.000 mpovouloUXWV METOXWV UTEP Tou EAANVIKOU
Anpooiou, cUpdwva pe tov N. 3723/2008.

Tnv 30 AekepPpiov 2011, o€ CUVEXELD TG TTOPATIAVW AOdaong,
n Tpanela e¢€dwoe tig 200.000.000 £€ayopAOLUES TIPOVOULOUXES
HEeTOXEG ovopoaotikng aflag 5,00 Eupw avd UeToxn, UTEP TOU
EA\nvikoU Anuociou.
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Metoxwko KepdaAato - ZUvolo
Kotdmv twv avwtépw, To cUVOAO Tou KataBAnuévou petoxtkol kedahaiou kat tng Stadopdg umép to dptio tou Opilou katd tnv 31
AekepPplou 2014 €xel wg akoAoUOwWG:

Opthog
Ovopaott MeToxIko Yniép to
# uetoxwv Kn aglo kepalalo aptio JUvoho

Kowég petoxég 3.533.149.631 0,30 1.060 13.866 14.926
E€0yOpAOLUES TIPOVORLLOUXEG UETOXEG XWPIG Sikaiwpa Pridou Kol CwpeUTIKOU

pepiopatog 12.639.831 0,30 4 194 198
E€ayopdoLueg tpovopLoUxeg LeToXEG UTEP TOoU EAANVIKOU Anpoaciou 270.000.000 5,00 1.350 - 1.350
Z0volo 2414 14.060 16.474

161eq MeToyEG

SOpudwva pe tig Statdéetg tou N. 3723/2008 yia tnv evioxuon tng peuototntag tng EAAnVIKAG owkovopiag, n Tpdmela Sev KaTeXeL (8Leg
METOXEC. 2€ eminedo Opilou ol cuvalayEg Twv Bilwv peToxwy Stevepyouvtal amo tnv NBG Securities A.E.M.E.Y.

Ot cuvalay£g Twv L8lwv petoxwv Katd thv 31 AskepuBpiouv 2014 cuvoyifovtal wg akoAoUOwG:

‘Outhog
ApBpdg
Metoxwv Ekart. €
Tnv 1 lavouapiov 2013 1.076 -
Ayopéc 10.167.100 47
MwAnoeLg (9.770.521) (45)
Tnv 31 AskepBpiov 2013 397.655 2
Ayopéc 32.698.747 81
MwARoeLg (33.095.326) (83)
Tnv 31 AskepPBpiov 2014 1.076 -
IHMEIQIH 39: ®DopoAoyIKEG EMLEPACELS OXETWIOMEVEG ME T Aontd oUVOALKA £c08a / (€§0ba)
nepLOSou

Outhog And 1.1 éwe 31.12.2014 And 1.1 éwg 31.12.2013

MuKtd Dopog KaBapd MKTd Dopog KaBapa
ZToLxeia Ta omoia pETAYEVESTEPQ UItopolv va
uetadepBolv ota anoteAéopata:
Mn nipaypatornotnBévra kEpdn/(InuLEg) neplddou 4 (25) (21) (142) 4 (138)
Meiov: Avataélvopnoetg mou meptAapBdavovtat otnv
KATAOTACN OMOTEAECUATWY (90) 16 (74) 35 12 47
A&Loypada Slabéopua npog nwAnon (86) (9) (95) (107) 16 (91)
ZuvaAAaypatikég Siadopég 212 - 212 (1.150) - (1.150)
AVTLOTAOLLON TOUELOKWY POWV (60) 12 (48) 45 (9) 36
ZUVOAO OTOLXELWV TOL OTIOIOL METAYEVECSTEPQ UTOPOUV
va petadepOolv ota anoteAéopara 66 3 69 (1.212) 7 (1.205)
ZToLXEia TaL OOl PHETAYEVEDTEPAL SEV UITOPOUV VaL
uetadepBolv ota anoteAéopata:
Emavektipnon tng kabaprg (umoxpéwong) /
TLEPLOUTLOKOU OTOEIOU (60) 2 (58) 37 - 37
Z0VoAo otolxeiwv Ta onoia petayevéotepa Sev
uropouv va petadepBoulv ota anoteAéopata (60) 2 (58) 37 - 37
Noud cUVOAKd £co8a/(£§0da) mepLdSou 6 5 11 (1.175) 7 (1.168)
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Tpamnela And 1.1 éwg 31.12.2014 Am6 1.1 éwg 31.12.2013

MIKTA Dopog KaBapd MiKTd Dopog KaBapd
Itolxeia ta omoia peETayEVESTEPQ PItopoUv va
uetadepBolv ota anoteAéopata:
Mn mpaypatomnotnBévra képdn/(Inuiég) meptddou (113) - (113) (118) - (118)
Meiov: Avataévopnoetg mou mepthapBdavovtat otnv
KQTAOTACN OMOTEAECUATWY (15) - (15) 118 - 118
A§Loypada Slabéopua npog nwAnon (128) - (128) - - -
ZUVOAO OTOLXEIWV TaL OTIOIOL UETAYEVEDTEPQ UIOPOUV
va petadepOolv ota anoteAéopata (128) - (128) - - -
ZToLXEia TaL OOl HETAYEVEDTEPAL SEV UITOPOUV VaL
uetadepBolv ota anoteAéopara:
Emavektipnon tng kabaprg (umoxpéwong) /
TIEPLOUCLAKOU OTOLXELOU (41) - (41) 25 - 25
Z0VoAo otolXeiwv Ta omnoia petayevéotepa Sev
unopouv va petadepBouv ota anoteAéopata (41) - (41) 25 - 25
Nound cUVOAkd £co8a/(£§0da) mepLdSou (169) - (169) 25 - 25

ZHMEIQZH 40: AMOOEMATIKA KOl ATTOTEAECHATA ELG VEOV

‘Ophog Tpanela

31.12.2014 31.12.2013 31.12.2014 31.12.2013
TOKTIKO armoBepatiko 392 392 296 279
AnoBepatiko avanpooapuoyng titAwv xapt/kiou Stabecipwy mpog mwAnon 12 107 (84) 44
Mpoypdupota KaBoPLoUEVWY TTIOPOXWY (189) (131) (161) (120) 170
AnoBepatikd cuvalhaypaTikwy Stadopwv (1.975) (2.297) - -
Nound amoBepaTiKG Kot amoTeAéoOTA €LG VEOV (5.102) (5.006) (7.869) (7.865)
sOvolo (6.862) (6.935) (7.818) (7.662)
H kivnon Tou amnoBepatikol avamnpooappoyng tithwv xaptoduhakiou Slabeoipwv pog mwAnon cuvoileTal mapoKATW:

‘Ophog Tpanela
2014 2013 2014 2013
YnéAouto 1 lavovapiou 107 198 44 44
KaBapd képdn / (Inuieg) and petaBorég otnv ebAoyn agia tou Stabéatpou mpog
nwAnon xaptodpulakiou (21) (138) (113) (118)
KaBapd (kEpdn)/Inuicg peTadePOUEVES OTO AMOTEAECUATA LETA OO WA OELG (78) (149) (17) (65)
MpoBAedn anopeiwong tng aiog tou Slabéoiuou mpog nwAnon xaptodpulakiou 4 196 2 183
YndAouo 31 AskepPpiov 12 107 (84) 44
ZIHMEIQZIH 41: Mn A€yXOUGEG CUUUETOXES
‘Ophog
2014 2013

YnoéAouno 1 lavouapiou 683 70
(E€ayop£g) / mwAROELg 48 618
Avoloyia ota anoteAéopata BuyaTplKWVY ETALPELWY 40 (2)
SuvaAhaypaTKEG SLadopEg 1 (3)
YnéAouo 31 AekepPpiov 772 683

To 2014, ot (E€ayopég)/mwAnoelg meplhappavetal mood €44 skat. kot adopd tnv alénon Tou Petoxtkol kepadaiou tng EBvikn
MNavyaia A.E.E.A.M. xwpic Tn ouppetoxn tng Tpamelag, Ke amoTEAECHA VA LELWOEL N cuppeToxn tng Tpdnelag otnv EBvikA Mavyaia
A.E.E.A.TM., and 34,00% o€ 32,69%.

310 2013, ot (E€ayopec)/mwhnosig nepthapBavetal moood €629 skat. kot adopd tn petaBifaon tou 66.00% TS CUUUETOXAC TNS
Tpanelag otnv EOBvikA Navyaia A.E.E.A.M.
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2HMEIQZ2H 42:

H NBG Funding Ltd («NBG Funding»), 100% Ouyatpikr} tng
Tpanelag, e€€6woe TOUG MAPAKATW TPOVORLOUXOUG TiTAOUG Aveu
YRdou kat xwpic Skaiwpo  CwPEUTKOU  HEPIOMATOS
(«TtpovopLoUyoL TITAOL») UE TNV gyyUnon HelwpEVNG e€aadaAiong
™m¢ Tpanelag. OAloL oL mpovoplouxol TitAol eival aopiotou
Slapkelag. H ekdotpla Statnpel to Sikaiwpa mpowpng e€d6dAnong
TOUu OUVOAOU Twv TiTAWV S€Ka xpdvia amd tnv €kSocr Toug Kat
edelng oe omoladnmote nuepounvia kataBoAig uepiopatog kat
UE Tn ouvaiveon tng TTE.

Mpovouovyot titAot

Kauwvotopol tithou:

€350 ekat. A Oglpd, KUMOLVOMEVOU ETULTOKIOU WE nuepopnvia
€kdoong tv 11 louAiou 2003. To emttokLo ya tnv mepiodo péxpL
v 11 louAiou 2013 kabBopiotnke o Euribor 3-punvwv mAéov 175
povadwv Paong kat edpefnc oe Euribor 3-punvwv mAéov 275
povadwv Baong. H kataBoAr) Twv HEPLOUATWY YivETaL TpLUNVIaia.

GBP 375 ekart. E oelpd, otabepol / KUUALVOUEVOU EMITOKIOU HE
nuepounvia €kdoong tnv 8 NoeuPpiov 2006. To €emMLTOKLO
kaBopiotnke oe 6,2889% otabepd etnoiwg £wg tnv 8 NoguPpiov
2016 kot edpefig oe kupawoupevo Libor 3-unvwv mAéov 208
povadwv Bdong. H kataBfoAn Twv peplopdtwy Ba gival eThola wg
v 8 NogpBpiou 2016 Kat TpLUNVIOL0 LETA TNV NUEPOUNVIA QUTH.

Mn kawotopol tithot:

€350 ekat. B oelpd Constant Maturity Swap («CMS») Linked
securities pe nuepounvia ékdoong tnv 3 NoeuBpiou 2004. To
€TULTOKLO €XeL kaBoplotel o€ 6,25% ylo TOV TPWTO XPOVO Kol
edefnc mpoablopiletal pe Baon to 10-eTég emitokio tou EUR CMS
mid swap mAéov 12,5 povadwv Bdaong emavampoodlopl{OUevVo
efounvialwg Kol pPE avwtato opo to 8%. H katafoAn twv
peplopdtwy yivetal e§apunviaia.

USD 180 ekat. C oepd, CMS Linked securities pe nuepopnvia
€kboong tnv 3 NoeguBpilou 2004. To emtoklo €xel kaboplotel oe

6,75% yLa TovV TPWTo Xpovo kat ede€ng mpoadlopiletal e Baon to
10-etég emtoklo tou USD CMS mid swap mAéov 12,5 povadwv
Baong emavanpoodlopl{Opevo eEapNVIOiWG KAl [E AVWTOTO OpPLO
10 8,5%. H kataBoArn Twv HepLoPATWY yivetal e€apnviaia.

€230 ekart. D oelpad, CMS Linked securities pe nuepounvia ékdoong
v 16 @ePpouapiov 2005. To emitokio €xel kaboplotel oe 6%
peéxpL tn 16 MeBpouapiou 2010 kat edegng mpoadlopiletal wg To
tetpanAdotlo tg dtadopdg tou 10-etolg emttokiov Tou EUR CMS
mid swap peiov To 2-€TEG EMLTOKLO TOU mid swap Ue EAAXLOTO OpLO
10 3,25% kat pe avwrtato oOpto o 10%. H katafoAn twv
pepLopdTwy gival eThota.

Ta Mood and Toug AVWTEPW TITAOUG Ttou £k60BNKav amod tnv NBG
Funding xpnowomowibnkav ywa tn xpnuoatodotnon twv NBG
Finance Plc, NBG Finance (Dollar) Plc kat NBG Finance (Sterling) Plc
HEOW TNG €KSOONG EVPW-OUOAOYWV. ITN CUVEXELA, ILE TOUG TITAOUG
autolg xpnhuatodotnBnke n Tpdmela cuvdmtovtag SAvela e
0pouG (8LOUC UE AUTOUC TWV AVWTEPWY TITAWY, aAAd Sidpketag 31
etwv. MNa v Tpamnela ta w¢ dvw davela meplapupavoviat oTig
Aoutég SavelakEg UToXPeWaoelg (BAéme Inuelwon 34).

H Tpamnela otig 23 Maiou 2013 avakoivwaoe To amoteAéopata ThG
T(POQLLPETLKNG TIPOTAONG, N omola &ekivnoe tnv 8 Malou 2013 kat
€\nge tnv 22 Maiou 2013, yla TNV amoKTNon £wG KoL TOU GUVOAOU
TWV TEVTE SLOPOPETIKWV CELPWV TIPOVOULOUXWV TiTAwv (uPBpLdikotl
TTAOL) MN OCWPEUTIKOU peplopatog Aveu Swkawwpatog Yridou
€kbdoong tng Buyatpikig NBG Funding Limited kot yio Ttoug
omoloug n Tpamela £€xeL XopnynoeL &€yyunon HEWWUEVNG
efaodaliong tng Tpamelag. BAOEL TwV GUVOALKWY OVOUOACTLKWY
TIOOWV TWV TITAWV IOV eyKUPpwWG tpoad£pOnKaV 0TNV TTPOALPETIKA
nipdtaon, N Tpamnela UTTOAGYLOE OTL TO TEALKO GUVOALKO OVOUAOTIKO
TOGO yla KABE OELPA ToU €yLVE aMOSEKTO yLa EOVayopad elval wg
akoAoLBwG:

JuvoAwkn Ovopaotikn Aia
QOB EKTH yLa EMaAVayopa

ZuvoAwkn Ovopaotikr Aia tou Sev
Bpioketal otnv Katoxn g
Tpanelag HETA TNV NHEPOUNVia

TitAot T enavayopdg ouudwva pe thv Mpotaon Sakavoviopo™
Iepd A 40% €37 €19
Zepd B 40% €20 €18
Zewpa C 40% usD 25 usD 14
Zewpa D 40% €13 €22
Sepd E 40% GBP 1 GBP 9

W ra kade Selpd, KaGOPLOUEVN WG UPLOTAUEVN TUVOALKT) OVOUOTIKN aélor TNG OXeTkNS Setpag peiov (a) twv TitTAwv mou €xouv ayopaotel and tnv Tpdmela mpv TV
gvapén ¢ oxetikng Mpotaong kat (8) twv TitAwv mou éyouv ayopaotel and tnv Tpanela cuupwva pe tv Mpdtaon.

To képSog mou mpogkuPe amd TNV enavayopd Twv URPLEIKWY TiITAwV yLa tnv Tpamnela kat tov Outho, aviABe og €55 ekar.

H nuepounvia dtakavoviopou yla tTnv andktnon and tnv Tpamnela Twv TitAwv Tou eykUpwe mpoadEpdnkav rtav n 27 Maiou 2013 kat n
efayopd xpnuatodotriBnke amnod vulotapevn pevotdtnta tng Tpdmelag.
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Mepattépw Twv napandvw, n Tpdnela e£ayopace TUAA TwV UTTOAOITWY UBPLELKWY TITAWV OVOUOOTIKAG agiag €2 ekat. Twv ospwv A, B

ko D.
Jelpd A Tewpd E Iewpd B Tewpa C Zewpda D Z0volo
Kawvotopol tpovopiouyot
titAoL Mn KOUVOTOMOL TPOVOuLOUXOL TiTAoL

1 lavouapiov 2013 56 11 39 30 36 172
Ayopég (38) (1) (20) (19) (13) (91)
SuvaAr/kég Sladopéc - - - (1) - (1)
31 AskepuPpiov 2013 ko 1 lavovapiov 2014 18 10 19 10 23 80
SuvaAM/kEg Sladopég - 1 - 1 - 2
31 AskepuPpiov 2014 18 11 19 11 23 82

ZHMEIQZH 43: Méplopa ava petoxn

Bdoel tou GpbBpou 1, mapdypadoc 3 tou N. 3723/2008 avodoplkd HE TO TPOYPAMUMA EVIOXUCNG TNG PEUOTOTNTAG TNG EAANVLKAG
olKovopiag, oL TPAME(EG IOV CUULETEXOUV O QUTO, ETILTPEMETAL va Slavelpouv péplopa to onoio Sev pnopet va unepPaivel to 35% Twv
Slavepntéwv kepdwv, clpdwva pe Tty map. 1 tou apbpou 3 tou N. 148/1967. Ot ekmpoowrmot Tou EAAnvikoU Anpociou ota A.Z. Twv
TPAME{WV TIOU CUMUETEXOUV OTO TPOYPAMMA €XOUV TO Sikaiwpa apvnolkupiag otn ARPn omolaodnmote anodacn CXETKNAG UE TN

SLavour HEPLOMATWVY.

Tnv 26 louviou 2014, n Etricla Taktikn Mevikr Zuvéleuon Twv petdxwyv Tng Tpamelag, Aoyw tng 1n Umapéng Stavepopévwy kepdwy, dev

nipe anddoaon yla Stavoun peplopatog.

2HMEIQZH 44:

Tapeio Kal TApELAKA LOOSUVOA

‘Outhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Tapeio kat StabBéoipa otig Kevtpikég Tpameleg 2.253 2.456 1.408 1.596
ATIOULTA OELG KATA XPNIOTOTILOTWTIKWY LEPUUATWY 864 974 1.150 1.187
TithoL epmopikol xaptodpulakiou 1.210 715 1.210 715
TithoL emevduTiKOU xaptodulakiou 122 110 - -
ZUvolo 4.449 4.255 3.768 3.498
IHMEIQZH 45: ZuvaAAayEg e ouvaeSEREVA LEPN

H ¢Uon twv onpavtikwv cuvaAaywv TIG omnoleg mpaypatonoinoe H  Tpamela xopnyel ©&dvelia otoug UmMaAAAAoUG NG  UE

0 Oplog pe ocuvdedepéva pépn yla tnv mepiodo mou €née v 31
AekepPplouv 2014 «kat 31 AskepPfpiou 2013 kabwg kal T
ONUOVTIKA  EKKPEUN UTOAOUTA TIOU TIPOEKUYPOAV Qo  TIG
ouvoAayéG  autég katd tnv 31  Aekepfpiov 2014  kat
31 AskepPpiou 2013 mapatibetal mapakdTw.

o. Zuvadayég tou Opidou pe ta MEAR TWV  ALOLKNTIKOU
ZupBouliov Kkat tng Aloiknong

Ta péAn tou AtotknTikol ZupBouliou, ot Fevikoi AleuBuVTEG Kat Ta
MEAN Twv Ektedeotikwv Emtponwv tng Tpamelag, HEAN TNG
Aloiknong BuyaTpLKWwY ETALPELWY KABWE KAl OTEVA CUYYEVIKA UEAN
KaL €talpeieg TOU €A€yXOVTOL OTOMLKA 1 OO Kowol HE Ta
TMPOOWTTOL AUTA, TPAYHATOTOINcaY cUVOANayYEG pe tov Opdo Kat
v Tpanela.

'O\a ta davela pog ta ouvdedepéva pépn (i) xopnynOnkav umo to
ouvnBeg emxelpnuatikd mhaiolo, (i) mepleAdpBavav toug Sloug
6poug, oupmeplAapBavouévwy  TOU  EMITOKIOU KAl TWV
efaodpalicewy, pe mapopola ddavela mou xopnynbnkav tnv Sl
nieplodo oe tpitoug Kat (iii) Sev eumepléxouv PeyaAlTepo amo To
olvnBeg kivbuvo amomAnpwung i dev mepllapfdvouv G
SUGEVH XOPAKTNPLOTIKA, EKTOG ATtO TLG TTALPOKATW GUVOAANAYEG:

TIPOVOMLAKOUG OPOUG O oxéon pe dAvela mpog Tpitoug. H moALtikn
autn, mou akolouBeital amd OAeg T Tpdmeleg ev yével otnv
EANGSa, LoyVeL povo yla toug umaAAnAoug kat OxL ylo T oTeva
OUYYEVLKA TOUG TIPOCWTIA 1] ETOLPELEG TTOU EAEyXOVTOL OO AUTOUG.
OL mpovopakol Opol avadépovral Kupiwg oto XopunAotepo
otabepd emtoko VPoug 2,12% yla oTeyaoTikd SAvela, OmoU n
efaodalion Siémetal and Toug oUVABELG EMXELPNUATLKOUG OPOUG.
Q¢ €k TOUTOU, O€ KAMOLoUG levikoUg ALEUBUVTEG Kal HEAN Twv
EktedeoTikwy Emitponwy tng Tpamelag €xouv xopnynOet Savela pe
HELWUEVO ETITOKLO oUVOALKOU Uoug €6 ekat. tnv 31 Aekepuppiou
2014 (31 AekepBpiov 2013: €6 ekat.).

H koatdotoon pe Ta MEAR TOU AwowkntikoU ZupPouAiou NG
Tpamnelag moapatiBetal otn Inuewwon 1.

Koatd tnv 31 AeskepPpiov 2014, to UYog twv Saveiwv, Twv
KATaBE0EWV KaL TWV EYYUNTIKWY EMLOTOAWV avhABayv, og eninedo
Ouilou, oe €108 ekart., €16 ekat. Kot €15 ekat. avtiotoa (31
AekepPplou 2013: €88 ekart., €12 ekat. kal €16 ekat. avtioTolya)
kal og eninedo Tpanelag, oe €107 ekat., €6 ekat. Kot €15 eKar.
avtiotowa (31 AskepBpiou 2013: €87 ekart., €4 ekart. kal €16 ekat.
avtiotoa).
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OL ouvoAkég amolaféc oe ouvdedepéva pépn avniBav oe €17
ekat. (31 AskepPpilouv 2013: €16 ekat.) yia Tov Opho, evw og €7
ekat. (31 AskepPplou 2013: €5 ekat.) yw tnv Tpanela,
nepAappavovtag kupiwg BpayunpdOeoeg TOPOXEC.

B. ZuvaAAayEg pe BuyaTpLKEG, CUYYEVELG Ko Kowvormpagieg

OL ouvaAlayég kat Tto umoAouta MeTafU TG Tpdmelag, Twv
BuYaTPLKWY KOL TWV OUYYEVWV ETALPELWV KABWG Kol Twv

Kowompadlwv TNG mopatiBevial oTtov TOPAKATW Tivaka. e
eninedo Opihou meplapfdvovtal povo ol cuvaAlayég Kal ta
UTIOAOLTIA. € TLG OUYYEVE(G ETLXELPNOEL Kal TLG Koworpatieg
KaBOTL oL CUVOANAYEC Ko TOL UTTOAOUTTAL ME TIG BUyaTPLKEG €XOUV
anaAeldBel katd tnv evomoinon.

‘Ouhog Tpanela
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Anouwtioeilg 16 8 3.308 3.799
YTOXPEWOELG 44 35 2.483 4.151
EyyunTiKEG EMLOTOAEC, EVEEXOUEVEG UTIOXPEWOELG Kol Aoutoi Aoyaplacpol Tagewg 2 8 3.294 3.156
Ao 1.1 £wg Ao 1.1 £wg
31.12.2014 31.12.2013 31.12.2014 31.12.2013
‘Ecoda and tokoug, mpounOeleg kat Aoutd €coda 38 34 129 129
‘E€oba amo tokoug , mpopunBeleg kat Aowtd €§oda 9 8 209 201

Y. ZuvaAlayEég pe Aound cuvdedepéva Lépn

To oUvolo twv anattioswy yla tov Opho kat thv Tpdmela, thv 31
AekepPplou 2014, and ta topeia kot Aoyoplacuols achaiiong
TOU TIPOCWTILKOU avepxotav oc €674 ekart. (31 AekepPpiov 2013:
€582 ekat.).

To oUVOAO TwWV UTIOXPEWOEWVY yLa Tov Optho kat tnv Tpdamela, tnv
31 AekepPBpiou 2014, mpog ta tapeia Kol Toug Aoyaplacpolg
aodAAong Tou MPOoWTLKOU avepxdtav oe €142 ekat. kot €72
ekat. avtiotoya (31 AskepPpiouv 2013: €134 ekart. kal €62 ekat.
avtiotoxa).

2HMEIQZH 46:

Tnv 20 Maptiov 2014, n EBvikn Mavyaia A.E.E.A.M. anéktnoe to
100% twv peptdiwv Tou apolBaiou kedpalaiou “Picasso—Fondo
Comune di Investimento Immobiliare Speculativo di Tipo Chiuso
Riservato ad Investitori Qualificati” (Picasso—Closed End Real
Estate Investment Fund Reserved to Qualified Investors). H
Picasso—Fondo eival 8loktitpla Ktipiwv ypadeiwv os olkomeda
empavelag 33.000 T.u., mou Bpiokovtat otn Pwun kat to Mildvo.
To kb6OTOG KTHoNG NG etalpeiag avABe oe €38 ekatT. €K TWV
omnoiwv moco €37 ekat. kataPAnOnke oe petpntd evw mood €1
€KOT. avayvwpioTnKe wg UTIOXPEWON. H efayopa
TipaypatonoLOnke oto MAALOLO TG EMEVOUTIKAG TOALTIKAG TNG
EOvikAg Mavyaia A.E.E.A.M. kat ota mAaiola Ttwv cuvhbwv
6paoTNPLOTATWY TNG Yl va eVIOXVUOEL TN B€on NG otnv ayopd
OKWVATWV.

STov mapakdtw Tmivaka ouvoyiletat n evloyn afla Twv
TIEPLOUOLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWV TNG E€TALPELAG
Picasso—Fondo tnv 20 Maptiou 2014, n omoia eivat n
NUEPOUNVIA AMOKTNONG.

6. ZuvaAhayég pe Tto TXZ

Sta mlaiola Tou N. 3864/2008 avadopkd HE TV
avakedolalonoinon Twv eAANVIKWYV TPanelWwV Kal TNG OXETLKNG
ouppaong mpoeyypadng, n  Tpanela Oswpel Ot elval
ouvdebepévo PéEPOG e To TXZ oUpdwva pe Tt opl{OUeEVA OTO
A.A.T. 24, T0 omolo eixe elodpEpel opdloya Tou ETXE Uoug €9.756
€KAT. WG TPOKATABOA CUUMETOXAG OTNV aUENON TOU WETOXLKOU
kedalaiouv tng Tpamelag mou oAokAnpwBnke Tov lovvio tou 2013.

MNood voug €1.079 ekat. kKaAUPOnke and Suwteg enevduTtéG. H
OUMMETOXA Tou TXZ otnv avénon Ttou HeToxXIkoU KedpaAaiou
avnABe teAkd oto ToCO Twv €8.677 eKat. Kot to umepBAaiiov
Moco eneotpadn amd tnv mpokataPolr. EmumAéov, n Tpdmela
KatéBahe oto TXZ to MOoo Twv €90 eKkat. w¢ popunBeta avadoxnc.

E§ayopég, MWANOCELG KOl CUYXWVEVOELG ETALPELWV

20.03.2014
ENEPTHTIKO
ATIOUTA OELG KATA XPNUATOTILOTWTLKWVY LEPUUATWY 1
Axivnta emevéloewv 76
Noutd otolxeia evepynTikoL 2
Z0UVOAO evepYNTKOU 79
NAGHTIKO
YTOXPEWOELG TIPOG TILOTWTIKA SpUupata 38
Nountd otolyeia madntikol 2
20voAo madntikol 40
KaBapr Oéon 39

Inyn: Mn eAeyuEVEG XpNIUXTOOLKOVOLLKEG TANPOPOPLES

TG 24 Amplliov 2014, ohokAnpwBnke n AVon tng katd 100%
Buyatpikng pog etatpeiag CPT Investments Ltd.

Tnv 24 Anpiliou 2014, n Tpamnela mpogPn otn petaBifacn tng
OUMMETOXNG TNG (35%) otn ouyyevn etatpeio «AKTQP FACILITY
MANAGEMENT A.E.» avTi TLuAatog mooou €1 ekat.

311g 19 louviou 2014, ta AotknTikd ZuppoUALa Tthg Tpdmelag Kot
™G EBvikng Kedbahaiou A.E., 100% Ouyatpwkny tng Tpdmelag,
oupdwvnNoav oTn cuyXwveuon Twv Vo etalplwv pe anoppddnon
™G tehevtaiog amod tnv Tpamela. Q¢ NUEPOUNVIA CUYXWVEUGNG
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opiotnke n 31 Maiou 2014. H cuyxwveuon oAokAnpwOnke tnv 23
AekepPplou 2014 kat €yve BACEL TWV AOYLOTLKWY OLELWV.

Tnv 12 Auyoulotou 2014, n etatpeia «EBvikA MNavyaia A.E.E.A.M.»
anéktnoe 11.654.011 pETOXEC, OL OTOLEC QVIUTPOOWTIEVOUV
nocooto 82,81% tou OUVOAIKOU KataBeBAnuévou HETOXLKOU
kedpalaiov kot Twv Skawpdtwv Yrdou NG eONYUEVNG OTO
X.A. etalpeiag pe TNV enwvupioc «MIG REAL ESTATE A.E.E.A.M»
(«MIGRE»). To tipunua tng cuvaAAayng avilBe os €33 ekat., T0
omolo amoteAouvtav and PeTpntd €12 ekat. Kal amnod tnv €ékdoaon
3.348.651 VEwvV QVOKANOLUWY KOWWV METOXWV TNG €TALPEiaG
«EBvikn Navyaia A.E.E.A.M.», €vloyng aflag €21 ekatr. Ztov
TopakATw Tivaka cuvoiletal n ebAoyn agla Twv MEPLOUCLAKWY
OTOLXELWV KOl TWV UTIOXPEWOEWV TNG eTatpeiag «MIGRE » tnv 12
Auyouotou 2014, n onola elvat n nUeEpoOUNVia AmoOKTNoNG.

12.08.2014
ENEPTHTIKO
ATIOUTA OELG KATA XPNHATOTILOTWTIKWY LEPUUATWY 3
Akivnta emevduoewv 52
Noutd oToLxeia evepynTikoL 2
Z0UVOAO eveEPYNTLKOU 57
NAGHTIKO
YTOXPEWOELG QO TILOTWTLKOUG TITAOUG Kat
AOUTEC SAVELAKEG UTIOXPEWOELS 12
Nound ototxeia madntikov 2
Z0UvoAo madntikol 14
KaBapr 0éon 43
Avaloyia pun eEAEyXOUGWV CUMHUETOXWV 7

Mnyn: Mn e\eypéveg XpNHOTOOLKOVOULKEG TTANpodopies

Tnv 22 OktwPpilou 2014, n etaipeio «EOvikr Mavyaio A.E.E.A.M.»
olokAnpwoe tn Sladikacia tng Snuoctag mpoTacng MPog TOUG
petoxoucg tng MIGRE, kat améktnoe 1.951.053 petoxég (13,86 %)
Tou petoxkol kedpalaiou tng MIGRE, évavt tiufipatog €3,10 avd
HeTOXn aufdvovtag To mocootd tng otn MIGRE oe 96,67%.
Aedopévou OTL Pe TNV OAOKANPWON NG dnuoclag mpotacng To
TIOCOOTO CUMMETOXNG TNG Tatpeiag «EBvik Mavyaia A.E.E.A.M.»
otn MIGRE umnepéBatve 1o 90% twv Sikatwpdtwy Pridou g
MIGRE, oUudwva pe T Siatalelg tou dapbpou 28 tou V.
3461/2006 o cuvduooud pe tnv ur aplBud 1/409/29.12.2006
Anodaon tng Emtponng Kedalaiayopdg, n EBvik Navyaio
A.E.E.A.T. umoxpeoUTaL €VTOG TPLWV HNVWV amtd Tn Snuocieucn
Twv anoteAecpdtwv TG Snuoctag mpotaocng (UExpL TV
27.01.2015) va amoktioel OAeG TIG METOXEG TIG omoieg Sev eixe
QTTOKTAOEL KAtd TNV dnuootla mpotacn otnv T twy €3,10 ava
petoxn. Katomwy tTwv mapamndvw n cuppetoyxn otn MIGRE aviABe
o€ 96,94% (31.12.2014: 96,90%).

Tnv 23 ZemteuPpiov 2014, n ETE petafipace tnv katd 100%
Buyatpikn tng «KANOOZ PROPERTIES» A.K.E.

Tnv 26 ZemteuPpiov 2014, n Tpamela AmMEKTNOE TO 5% Twv
Skalwpatwyv PrAdou Twv KOWWV HETOXWV TG Buyatplknig tng
tpamnelag otnv Toupkia, Finansbank A.S., amé to IFC, katomwv
aoknong amod to IFC tou oxetikol Skalwpatog TwAnong (put
option), cUpdwva pe tnv and 29 Maptiou 2007 petafl TOUg
oupdwvia. To cUVOAKO Tiunua mou KatéBale n Tpamela avrAbe
ATOKTNON TWV ETUAEYHEVWV TIEPLOUGLOKWY OTOLXEIWV KAl TWV
unoxpewoewv tng First Business Bank («FBB») kot tng Probank
A.E. («Probank»)

Tnv 10 Maiouv 2013, n Tpdmelo Kotomw tng um aplOpov
10/1/10.05.2013 anddoaong tng Erurponic Métpwv E€uyiavong
¢ Tpamelag tng EANASOG, amoktnoe, Xwplg TUNHA TOo «UYLEG»

oe USD 343 ekat. umoloywlopevo oUpdpwva He Tov TUTO.
TipHoAdynong, onwg autdg avadepotav otnv mpoavodepBeioa
ocupdwvia.

Tnv 11 AskepPpiou 2014, ta AloknTikd ZuppoUAla tng Tpamelog
kat t™G EONODATA A.E., 100% Ouyatpwkn tng Tpamnelog,
oupdwvnoav tn cuyXWVeUon Twv U0 ETALPLWV PE amoppodnon
¢ teleutalag amd tn Tpdmelo. H nuepopnvia ouyXwveuong
opiotnke n 30 NoeuPpiou 2014 Kot €ywve BACEL TWV AOYLOTLKWY
alwv. Tnv 23 Maptiou 2015, n cuyxwveuon HeTafl tng Tpamelag
kat tng EBvodata A.E., eykpiBnke anod tnv Tpdnela tng EAAASOC.

Juvéxela tou amd 30 ZemtepuPpiov 2014 pocuUPWVOU OYOPAG e
v «Sterling Properties Bulgaria EOOD», pélog tou Opilou
MapvomouAog A.E., n EBvikr Mavyaia A.E.E.A.M. oAokAnpwaoe tnv
27 ®ePBpouapiou 2015 tnv amoktnon tou 100% TOU LETOXLKOU
kedbalaiov tng veoouotabeicag etalpiog «Plaza West A.D.» n
omola Katéxel mepimou 9 XW\. T.JU. TOU EUMOPLKOU Kévipou West
Plaza otn 2é¢La, BouAyapia. To Tiunua yla tv amoktnon tng we
avw etalpeiag avilBe oe €11 ekat., 6nwg mpoobloplotnke amo
aveEAPTNTO EKTLUNTA Kal KataBANOnKe o LETPNTA.

Kotd to 2013, éAaBav xwpa oL akoAouBeg cuvallayEc:
E€ayopa tng KAPEAA A.E.

Tnv 15 ®ePpouapiov 2013, n EBvikn Mavyaia A.E.E.A.MN. anéktnoe
T0 100% Twv KETOXWV KOl Tov €Aeyxo tng etatpeiog KAPEAA ALE.,
Sloktntplag akwntou emddvelag 29.900 t.u. ot owkomedo
emupavelag 35.670 T.u., mou Bpiloketat otnv Natavia Attkig. Katd
™Mv nuépa efayopdg to Ktiplo Atav pobwpévo. To tipnua mou
kataPAnbnke o€ petpntd Atav €56 ekat. H  eayopd
Tipaypotonotitnke oto mAaiolo TG emMeVOUTIKAG TOALTIKNAG TNG
EOvikAg Mavyaia A.E.E.A.M. kot ota mAaiola Ttwv cuvAbwv
Sdpaotnplottwy TG yla va evioxVoel tn Béon tng otnv ayopd
OKWATWY. To TiNUa Atav XapunAotepo anod tnv evAoyn afia twv
TIEPLOUCLAKWY OTOLXELWV TIOU QMOKTABNKAV Kal TO KEPSOC Twv
€355 xIA\lddwv avayvwpiotnke aneuBeiog ota anoteAéopata, ota
«KaBapd Aound écoba / (£€oda)».

STov mapakdtw Tmivaka ouvoyiletat n  evloyn afla Twv
TIEPLOUCLAKWY OTOLXEIWV KL TWV UTIOXPEWOEWV TNG ETOLPELAG
KAPEAA A.E. tnv 15 ®ePpouapiou 2013, n omola eivat n
NUEPOMNVIA OTIOKTNONG.

15.02.2013
ENEPTHTIKO
ATIALTAOELG KOTA XPNUOTOTILOTWTIKWY LOPUUATWY 3
Akivnta enevéloewv 122
Aound ototxeia evepynTikoL 1
2UVOAO evePYNTLKOU 126
NMAGHTIKO
YTMOXPEWOELG OO TULOTWTLKOUG TITAOUG 55
Mopdywya XpNUOTOMOTWTIKA Héoa 4
Nound ototxeia mabntikov 10
Z0volo nadntikol 69
KaBapr 0éon 57

MnyA: Mn eAeyUEVeG XPNIOTOOLKOVOULKEG TIANpodopies

TUAMA TWV OTOLXElWV eVEPYNTLKOU KOl TWV UTIOXPEWOEWVY tTnG FBB
n omoia Bploketal og edLKkn ekkabapLon.

Tnv 26 louAiou 2013 n Tpdmela, katomwv tng urt aplBuod
12/1/26.07.2013 anddoaong tng Erutponic Métpwv E€uyiavong
™¢ Tpamelag tng EAAASOC, amdktnoe, Xwpig TUNUA, TO «UYLEG»
TUAMO TWV OTOLKElWV €VEPYNTLKOU KoL TWV UTIOXPEWOEWV TNG
Probank n omola Bpioketal oe el6ikn ekkaOdpion.
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Aedopévou ot n Tpamnela anéktnoe To Siktuo Twv 19 kat twv 112
Kataotnudtwv tng FBB kat tng Probank avtiotowxa pall pe to
TIPOCWTTLKO TOUG KaBWE Kot OAEG TLG AeLToupyieg Tou SIKTUOU TOUG,
OMWG oUVAAAAYEG TIEAOTWY, KATABEOELG Kal SAVELA, OL GUVOANAYEG
QUTEG Bewpolvial wg evialo oUVOAO SpaoTNPLOTATWY KOl
TIEPLOUCLAKWY OTolXelwv oL omoleg unmd kabeotwg Slaxeiplong
pmopolv va amod£pouv OlKOVOULKA odéAn otnv Tpdmela Kat

OUVEMWC TIANPOUV TOV 0PLOMO TNG CUVEVWONG ETILXELPHOEWV TOU
A.NX.A. 3 «ZUVEVWOELG ETILXELPIOEWVY.

O akohouBog mivakag ouvolilet tnv ebAoyn afla Twv
QMOKTNOEVIWY OTOLXElWV EVEPYNTIKOU Kal Twv avaindBeiowv
UTIOXPEWOEWY, ONMwg €xouv mpocodloplotel amd tnv Tpamela,
KABWE KOL TWV 1N EAEYXOUOWVY CUUUETOXWV KATA TNV NUEPOUNVIa
amnoktnong tg FBB kat tng Probank.

FBB 10.05.2013
ENEPTHTIKO

ATIQLTAOELG KOTA XPNUOTOTILOTWTIKWVY W8pupdtwy (meplapBavopévng tng Kevrpikng Tpdmelog) 46
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 779
XaptopuAdkio emevéuoewv 58
Evowpota mayla otoxeia 8
Noutd otolxeia evepynTikoL 49
EUAoyn afia Twv elopepBEvTwy opoAoywv ETXZ amd to TXE (XpNATOOLKOVOULKO AvVOLypa) 462
Z0VoAo evepynTKoU 1.402
NMAGHTIKO

YTOXPEWOELG TIPOG XPNHATOTLOTWTIKA pUpata (mephappavopévng tng Kevrpikng Tpdmelog) 309
YTOXPEWOELG TIPOG TIEAATEC 1.066
Nound ototxeia madntikov 4
Z0volo nadntikol 1.379
ApvnTiki untepagio 23

Ta ouppatikd umolouta Twv Savelwv Kal QMALTAOEWY KOTA
TEEAQTWV KATA TNV Nepopnvia amoktnong, avépyovtav os €1.093
ekat. Ol EKTLUWHEVEG, KATA TNV nUEpPOMnVia amokInong, HUn
elompaxBeloeg TAUELOKEG POEG avépyovTav oe €314 ekart.

H Tpamela tng EAAGSOG, pe tnv 13/7.11.2013 anddaoch tng
0PLOTIKOTIOINGE TNV QMOTIUNON TWV OIOKTNOETWY oToLElwY Tou
evepyntkol Kot Tou madntikol tng FBB kol mpoodioploe Tto
XPNHOTOOLKOVOUIKO Avolypa og €457 ekat. To TXZ kdAupe tnv
avWTEPW Sladopd pe LodTooNG OVOUAOTIKAG agiag opohoya ETXS.

H ebAoyn afla twv opoAdywv autwv avhABe oe €462 ekat. To
KEPSOG OO TNV «apvnTikn unepagio» UPoug €23 ekat., To omnoio
uttoloyilotnke w¢ n Stadopd petafy tng evAoyng aflag Twv
QMOKTNOEVIWY OTOLXElWV EVEPYNTIKOU Kal Twv avaAndBeiowv
UTIOXPEWOEWY KATA TNV nUepoUnvia amodkTnong Kat tng eVAoyng
aflog twv elopepBévtwv  opoloywv ETXI amod 1o TXE,
QVOYVWPIOTNKE GUECH OTNV KATAOTAON OIMOTEAECUATWY, OTN
ypauun «Kabapd Aoutd é0oda/(£€0da)».

Probank 26.07.2013

‘Outhog Tpanela
ENEPTHTIKO
Tapeio kat SlaBéoiua o Kevtpikeg Tparmeleg 60 60
ATOULTACELG KATA XPNULOTOTLOTWTLKWY OPUUATWY 22 22
AGVELQ KOL OTTALTHOELG KOTA TTEAQTWY 2.152 2.188
Xaptoduhdkio enevéicewv 240 240
JUMMETOXEG O BUYOTPLKEG ETUXELPNOELG - 20
Evowpata ndyla otokeia 30 9
Noutd oTolxeia evepynTKoL 148 99
Tapetakd Slabéoipa elodpepOevta amod to TXE (XPNUATOOKOVORLKO Avolyua) 563 563
Z0UVOAo evepynTKOU 3.215 3.201
NAGHTIKO
YTOXPEWOELG TIPOG XPNHATOMLOTWTIKA dpUpata 18 4
YTOXPEWOELG TIPOG TIEAATES 2.983 2.988
Nountd ototxeia madntikov 26 22
Mn eAéyXOUOEG CUUUETOXES 3 -
20voAo madntikol & Mn eAéyXOUOEG CUMMETOXEG 3.030 3.014
ApvnTiki untepagio 185 187

Ta ouppaTikd UTOAOUTA TWV SaAVEIWV KAl OTOLTACOEWV KOTA
TEEAOTWV KOTA TNV npepopnvia amoktnong, avepxotav os €2.447
ekaT. Ol EKTIMWHEVEG, KOTA TNV nuepounvic amoktnong, Mn
eloTpaXOeloeg TAUELOKEG POEG avEPXOTAV OE €422 €KAT.

H Tpamnela tng EANGSoG, pe tnv 15/30.12.2013 amodaoch tng
0PLOTIKOTIOINGE TNV OMOTIUNON TWV OIOKTNOETWY oToLElWY TOou
EVEPYNTLKOU Kol Tou mabntikol tng Probank kat mpoabioploe to
XPNHOATOOLKOVOULIKG Avolypa oe €563 ekat. To TXZ kaAue to
AVWTEPW AVOLYHA LOOTIO0A, UE El0dPopd otnv Tpamelo LETPNTWV.
To képSog amod v «apvnTKn umepadio» moool €185 ekart., TO

omolo umoAoyiotnke wg n Stadopd petaty tng eVAoyng agiag Twv
anoktnBévtwy oTolelwv evepynTikol Kat twv avaAndBesiowv
UTIOXPEWOEWV KOTA TNV NEPOUNVIA ATOKTNONG KO TWV UETPNTWV
elodepBévtwy amd to TXZ, avayvwpioTnKe AUESA OTNV KATAOTAON
QMOTEAEOUATWY KAl 0T ypapuuf «Kabapd Aoutd écoda/(£€oda)».

MetaBipaon pHépoug TG CUNUETOXAG TG Tpdmelag otnv EOvikA
Navyaio A.E.E.A.N.

Tnv 25 NogpBpiou 2013, n Tpamnela, £Melta and Tn cuvaiveon Tou
TXZ kat tnv €ykplon tng Fevikng AlevBuvong Avtaywviopol Tng
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Eupwnaikng Emtponrg (Directorate General for Competition),
unéypale pe tv etaipeia Invel Real Estate (Netherlands) Il B.V.
ovpdwvia petaBifacng tou 66% anod tnv 100% CUUUETOXAG TNG
otn Buyatpwkn etatpeia EBvik Navyaia A.E.E.A.MN. o TPEXOUOEG
amnotipnoelg (NAV), avti cuvoAlkol TipApatog €653 ekart., €K Twv
omolwv mocd €74 ekat. oxetiletal pe tnv €odopd ot €idog
(akivnta ebloyng aglog €68 ekart. Kal analtioslg ebloyng agiog €6
€KAT.).

H kivnon twv emevéloewv og Buyatpikég ouvoiletal wg akoAolBwg :

Tnv 30 AekepPpiov 2013, €metta anmd tn ARUN TWV OXETIKWV
eykploewv amd Tig emomtikég apxég (Emutponr Kedaatayopdg kat
TXZ), ohokAnpwBnke n oavwtépw ouvarhayn. H Tpamela
Swatpnoe 10 34% otn Ouyatpwkr etawpeia EBviky Mavyaia
A.E.E.A.M., kaBwg KaL tov éAeyxo, BAOEL OXETIKNG CUNPWVIAG TWV
METOXWV.

Me Bdon ta avwtépw, auénbnke n CUMHUETOXH KN EAEYXOUCWV
CUUMETOXWV O€ €629 eKaT. Kal Ta i5ta kKepAahato TWV HETOXWVY TNG
Tpamnelag katd €24 eKar.

Tpansla

2014 2013
YnéAouto 1 lavovapiou 8.216 8.907
Ayopég erumAéov peptdiwy / auvgnoeig petoxikol kedpahaiouv vdlotapevwy BuyaTpKwY 20 109
Metadopd and Atadéoiua rpog nwAnon 356 -
Melwon HeToxtkol kepaAaiou uPLOTAHEVWY BUYATPLKWY (8) -
NwAACELG (9) (425)
EkkaBopioelg (1.220) -
TUYXWVEVOELG/ATIOOYIOELG (10) -
Anopeiwon (45) (120)
Mn kukhodopolVTa TEPLOUCLAKA OTOLXELQ TIPOOPLIOHEVA YLIO TTWANGH - (255)
YriéAouto 31 AskepPpiov 7.300 8.216

H Tnua amopeiwong mou avayvwploe n Tpamela ywa 1o 2014
adopd Kuplwg to K6aTOG TNG emévbuong otnv NBG Finance mooou
€19 ekat., kot otnv Probank Xpnuatodotikég MioBwoelg A.E
nioooU €16 exat.

H Tnud amopeiwong mou avayvwploe n Tpamela ywa to 2013
adopd kupiwg To KOGTOG TNG mMévduaong otnv CPT Investments Ltd

nocoU €70 ekat., otnv Banca Romaneasca mooou €23 eKkart., otnv
MPOTYMNOZ Ktnuatikr) Touplotikn A.E. mocol €14 ekat. Kal otnv
S.A.B.A. moooU €12 ekart.

Ta un kukhodopoUvTa TEPLOUCLOKE OTOLXELD TTPOOPLIOUEVA TIPOG
nwAnon nep\apfdavouv To KOOTOG Ktong tng AXTHP Maldg
BouAtaypévng A.=.E. (BAéne Inueiwon 30).

OL ayopég emuthéov pepldiwv A/kal oL auEAOoel; HETOXIKOU Kedahaiou udlotdpevwy Buyatpikwv meptlapBdvouv TG akohoubeg

oUVOAAQYEG:
Tpanela
2014 2013

Andktnon Buyatpikwv Probank & FBB - 20
ATOKTNON TWV CUPHETOXWV TN EBvikAG KedboAaiou A.E. 5 -
AlEnon petoykol kedalaiou tng EOvikr Navyaia A.E.E.A.M. - 68
Augnoelg petoxikol kedpoalaiou oe Etaipeieg EL5Ikol Zkomou 4 17
AUEnon petoxtkou kedalaiov tng AvBog Properties A.K.E. 9 -
AlEnon petoxkol kepalaiov tng Grand Hotel Summer Palace A.E. 2 -
Nourd - 4
ZUvolo 20 109
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ZHMEIQZH 47: EvomnoioUpueveg Etaupeieg

‘Oplog Tpanela
AVEANEYKTEG
dopoloyikd
OUYATPLKES ESpa XPHoELg 31.12.2014 31.12.2013 31.12.2014 31.12.2013
NBG Securities A.E.N.E.Y."” 2009-2010 & 2012-
EANGSa 2014 100,00% 100,00% 100,00% 100,00%
EBvikr Kedahatou A.E. 7@ EAAGSQ - - 100,00% - 100,00%
EBvikr) Asset Management AEAAKT) 2009-2010 & 2012-
EAMGSQ 2014 100,00% 100,00% 98,10% 81,00%
EBvikr Leasing AL EANGSa 2010 & 2012-2014 100,00% 100,00% 100,00% 93,33%
EBVIKr ZUpBOUAEUTIKEG YTinpeoieg AkwrTwy A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
MpovopoUxog A.E. Mevikwv AroBnkwv EANGSog ! ENGSa 2010 & 2012-2014 100,00% 100,00% 100,00% 100,00%
NBG Bancassurance A.E. AcbaALoTIKAG I'IpuKrépEucnq( 4 EANGSa 2010 & 2012-2014 100,00% 100,00% 100,00% 99,70%
Kawotopeg Enxelprioetg A.E. (I-Ven) @ ENGda 2005-2014 100,00% 100,00% - -
Avwvupog ENnvikn Etatpeia Mevikwv Aopodetwv «H EBvikA» & ENGSa 2010 & 2012-2014 100,00% 100,00% 100,00% 100,00%
Audatex ENAGG A.E. EANGSa 2010-2014 70,00% 70,00% = -
National Meottikr) Aopalioewv A.E. EANGSa 2010 & 2012-2014 95,00% 95,00% - -
g L = £ (.0 2006-2010 & 2012-
AZTHP MoAdc Bovhiayuévng A.2.E. ENAGS0 2014 85,35% 85,35% 85,35% 85,35%
AZTHP Mapiva BouAlaypévng AER ENGSa 2012-2014 85,35% 85,35% - -
Grand Hotel Summer Palace A.E.
EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
Exnawdeutiko Kévrpo E.T.E. A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
EBvodata A.E. 7@ EAAGSQ 2010 & 2012-2014 - 100,00% - 100,00%
KAAMOZ A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
AIONYZOZ AE. EANGSa 2010-2014 99,91% 99,91% 99,91% 99,91%
Ktnportikr Kataokevaotikr A.E. «EKTENEMOA» EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
MPOTYNOZ Ktnuatiki Touptotikn A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
EMAnvikd Touptotikd Epya A.E. EANGSa 2010-2014 77,76% 77,76% 77,76% 77,76%
EBvikr) Ktnpatikng ExpetdMevong A.E. ENGda 2010-2014 100,00% 100,00% 100,00% 100,00%
EBvikn Factors A.E. " EAMGSQ 2010 & 2012-2014 100,00% 100,00% 100,00% 100,00%
EBvikr Navyaia AEEAN" EANGSa - 32,69% 34,00% 32,69% 34,00%
Kapéha A.E. EANGSa 2010-2014 32,69% 34,00% = -
MIG Real Estate A.E.E.A.M.
EANGSa 2010 & 2012-2014 31,68% - = -
FB AodaAtotikr Mpaktdpevon AER EANGSa 2012-2014 99,00% 99,00% 99,00% 99,00%
Probank A.E.AAK.™
EANGSa 2010 & 2012-2014 100,00% 100,00% 95,00% 95,00% 177
Profinance A.E."" @ EAMGSQ 2010 & 2012-2014 100,00% 100,00% 99,90% 99,90%
Probank Xpnpatodotikég MioBwoelg A ENGda 2012-2014 84,71% 84,71% 84,52% 84,52%
NBG Meoiteq Aopahicewv A.E."" EAMGSQ 2010 & 2012-2014 99,98% 99,98% 99,90% 99,90%
AvOO¢ Properties AKE™
EANGSa - = 100,00% = 100,00%
Finansbank A.S. Toupkia 2010-2014 99,81% 99,81% 82,23% 82,23%
Finans Finansal Kiralama A.S. (Finans Leasing)l !
Toupkia 2009-2014 98,78% 98,78% 29,87% 29,87%
Finans Yatirim Menkul Degerler A.S. (Finans Invest) "
Toupkia 2009-2014 99,81% 99,81% 0,20% 0,20%
Finans Portfoy Yonetimi A.S. (Finans Portfolio Management) ©
Toupkia 2009-2014 99,81% 99,81% 0,02% 0,01%
Finans Yatirim Ortakligi A.S. (Finans Investment Trust) 0.2
Toupkia 2009-2014 81,28% 81,26% 5,30% 5,30%
IBTech Uluslararasi Bilisim Ve lletisim Teknolojileri A.S. (1B Tech) ©
Toupkia 2009-2014 99,81% 99,81% = -
Finans Faktoring Hizmetleri A.S. (Finans Factoring)( )
Toupkia 2009-2014 99,81% 99,81% - -
E-Finans Elektronik Ticaret Ve Bilisim Hizmetleri A.S. (E-Finance)l )
Toupkia 2013-2014 50,90% 50,90% = -
NBG Malta Holdings Ltd MdAta 2006-2014 100,00% 100,00% = -
NBG Bank Malta Ltd MdAta 2005-2014 100,00% 100,00% = -
United Bulgarian Bank A.D. - Sofia (UBB)
Boulyapia 2014 99,91% 99,91% 99,91% 99,91%
UBB Asset Management Inc. Boulyapia 2009-2014 99,92% 99,92% - -
UBB Insurance Broker A.D.
Boulyapia 2009-2014 99,93% 99,93% - -
UBB Factoring E.0.0.D.
BoulAyapia 2009-2014 99,91% 99,91% = -
Interlease E.A.D., Sofia
Boulyapia 2010-2014 100,00% 100,00% 100,00% 100,00%
Interlease Auto E.A.D.
Boulyapia 2009-2014 100,00% 100,00% - -
Hotel Perun — Bansko E.0.0.D.
BoulAyapia 2012-2014 100,00% 100,00% = -
ARC Management Two EAD (Special Purpose Entity)
Boulyapia 2013-2014 100,00% 100,00% - -
NBG Securities Romania S.A.
Poupavia 2009-2014 100,00% 100,00% 73,12% 73,12%
Banca Romaneasca S.A. Poupavia 2009-2014 99,28% 99,28% 99,28% 99,28%
NBG Leasing IFN S.A.
Poupavia 2009-2014 99,33% 99,33% 6,43% 6,43%
S.C. Garanta Asigurari S.A.
Poupavia 2003-2014 94,96% 94,96% - -
ARC Management One SRL (Special Purpose Entity)
Poupavia 2013-2014 100,00% 100,00% = -
Egnatia Properties S.A. Poupavia 2010-2014 31,67% - - -
Vojvodjanska Banka A.D. Novi Sad o
ZepBia 2009-2014 100,00% 100,00% 100,00% 100,00%
NBG Leasing d.o.o. Belgrade
SepBia 2009-2014 100,00% 100,00% 100,00% 100,00%
NBG Services d.o.o0. Belgrade
ZepBia 2009 - 2014 100,00% 100,00% = -
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‘Oplog Tpanela
AVENEYKTEG
dopoloyikd
OUYATPLKES ESpa XPNOELG 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Stopanska Banka A.D.-Skopje
F.Y.R.O.M. 2014 94,64% 94,64% 94,64% 94,64%
NBG Greek Fund Ltd Kompog 2008-2014 100,00% 100,00% 100,00% 100,00%
EBvikr Tpdmela tng EAMGSo¢ (KUmtpog) ATA Kumpog 2006 & 2008-2014 100,00% 100,00% 100,00% 100,00%
EBvikr) Xpnpatiotnpiakn Kompou ATA @ Kompog - 100,00% 100,00% - -
NBG Management Services Ltd Kumpog 2010-2014 100,00% 100,00% 100,00% 100,00%
EBvikr) Aopaliotikr (Kmpou) ATA Kompog 2011-2014 100,00% 100,00% - -
EBvikr) Mevikwv Aodalewwv Kompou ATA Kompog 2011-2014 100,00% 100,00% - -
National Insurance Agents & Consultants Ltd
Kompog 2008-2014 100,00% 100,00% 2 -
The South African Bank of Athens Ltd (S.A.B.A.)
N. Adpikn 2014 99,79% 99,74% 76,21% 94,39%
NBG Asset Management Luxemburg S.A.
NougepBolpyo 2009-2014 100,00% 100,00% 94,67% 94,67%
. Hvwpévo
NBG International Ltd Baciheto 2004-2014 100,00% 100,00% 100,00% 100,00%
. . Hvwpévo
NBGI Private Equity Ltd Baciheto 2004-2014 100,00% 100,00% - -
. Hvwpévo
NBG Finance Plc Baciheto 2004-2014 100,00% 100,00% 100,00% 100,00%
. Hvwpévo
NBG Finance (Dollar) Plc Baciheto 2008-2014 100,00% 100,00% 100,00% 100,00%
. " Hvwpévo
NBG Finance (Sterling) Plc Baciheto 2008-2014 100,00% 100,00% 100,00% 100,00%
. Hvwpévo
NBG Funding Ltd BaoiAeto - 100,00% 100,00% 100,00% 100,00%
. 5 Hvwpévo
NBGI Private Equity Funds BaoiAeto 2004-2014 100,00% 100,00% 5 -
Revolver APC Limited (Special Purpose Entity) Hvwpévo
BaoiAelo 2014 - - - -
Revolver 2008-1 Plc (Special Purpose Entity) Hvwpévo
BaoiAelo 2014 - - - -
Titlos Plc (Special Purpose Entity) Hvwpévo
BaoiAelo 2014 - - - -
Spiti Plc (Special Purpose Entity) Hvwpévo
BaoiAelo 2013-2014 - - - -
Autokinito Plc (Special Purpose Entity) Hvwpévo
BaoiAelo 2013-2014 - - - -
Agorazo Plc (Special Purpose Entity) Hvwpévo
Baoilelo 2013-2014 = - = -
NBGI Private Equity S.A.S. 178
FaAAia 2008-2014 100,00% 100,00% = -
NBG International Holdings B.V.
OMavéia 2014 100,00% 100,00% 100,00% 100,00%
CPT Investments Ltd Nnotd Cayman - - 100,00% - 100,00%
Nash S.r.L. ItaAia 2010-2014 32,69% 34,00% = -
Fondo Picasso ItoAia 2010-2014 32,69% - - -
Banka NBG Albania Sh.a.
ANBavia 2013-2014 100,00% 100,00% 100,00% 100,00%

(*)To mooooto ouupueToxrig meptAauBavel kat SIKALWUATA Ayopds KaL TWANONG SLKALWUATWY TTPOAIPEDNG.

(**) Ta @popoloyika étn 2011 ewg 2013 éxouv edeyyPei kat to 2014 eAéyxeTal amd TOUG OPKWTOUG EAEYKTEG KAl TA OYXETIKA TILOTOMONTIKA yta To 2011, 2012 kat 2013 é€xouv
ekboVel kat Sev eiyav napatnprioels. H xprion 2011 Sewpeitar nepatwuévn kot ot xprioels 2012 kat 2013 Ba GewpnBolv mepalwuUeVveg, UeTd TNV mtapodo 18 unvwv amo tv
£k6001N TWV TILOTOMOLNTIKWY, TTEPI0S0 KATA TNV ormoid oL POPOAOYIKEG apxEG Umopouy va emaveéAdouv yia éAeyxo. Ot avéAeyKTes popoloyikd xprioels mpw amo to 2011 da
eAeyySoUV amo 1§ POPOAOYIKEG aPYES.

(1) H National Bank of Greece a.d. Beograd n omolia ouyywveU8nke ue tnv Vojvodjanska Banka a.d. Novi Sad eivat popoldoyika eAeyuévn péxpt kot to 2000.

(2) Yro ekkaddapion.

(3) Ot etaupeieg ASTHP MaAdg BouAayuévng A.Z.E kat ASTHP Mapiva BouAtayuévng A.E. éxouv taévoundei wg «Mn kukAogopoulvta meptovotakd otoleior mpoopl{Oueva mpog
nwAnan» ((Enueiwon 30: Mn KUKAO®OPOUVTA TTEPLOUCLOKA OTOLXEIQ TTPOOPL{OUEVA TIPOG TTWANGN KOl UTTIOXPEWUTELG OXETI{OUEVEG UE N KUKAOPOPOUVTA MIEPLOUCLAKA OTOLYEL
npoopt{oueva mpog mwAnon).

(4) Zuyxwvevon e tnv Tpanelo

O mivakog Tou akoAouBel mapéxeL AEMTOUEPELEG TWV CNUAVTIKOTEPWY BuyatpLlkwy Tou Opidou:
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Enwvupia OuyatpLkig

KUpla Apactnplotnta MNocooto Yripov Opilou

NBG Securities A.E.T.E.Y.
EBvikn Leasing A.E.
EBvikr Factors A.E.

Avwvupog ENnvikr Etatpeia Mevikwv Aodpoelwv «H EBvikn»
EOvikn Navyaia A.E.E.A.N.

Finansbank A.S.

Finans Finansal Kiralama A.S. (Finans Leasing)
EBvikn Tpamela tng EANGS0G (KUmpog) ATA
Stopanska Banka A.D. - Skopje

United Bulgarian Bank A.D. - Sofia (UBB)
Interlease E.A.D. Sofia

Banca Romaneasca S.A.

Vojvodjanska Banka a.d. Novi Sad

NBG Bank Malta Ltd

The South African Bank of Athens Ltd (S.A.B.A.)
Banka NBG Albania Sh.a.

31.12.2014 31.12.2013

Xpnuatfcrtnptakeq / Emevé. 100,00% 100,00%
Ynnpeoieg

XpNUATOSOTIKEG MLOBWOELG 100,00% 100,00%
I'IpaKt’opeLa ETUXELPNUATIKWV 100,00% 100,00%
QMAUTACEWV

AcbAALOTIKEG UTINPECIES 100,00% 100,00%
Al&X?lplOﬂ—EKuETQM&UOﬂ 32,69% 34,00%
aKWATWY

MoTwtko Spupa 99,81% 94,81%
XpNUatodoTIkEG LoBwaoEeLg 98,91% 98,91%
Motwtko dpupa 100,00% 100,00%
MoTtwtko Spupa 94,64% 94,64%
Motwtko dpupa 99,91% 99,91%
XpNUatoSoTIkEG oBWaoELg 100,00% 100,00%
MoTwtko Spupa 99,28% 99,28%
MoTtwtko Spupa 100,00% 100,00%
Motwtko dpupa 100,00% 100,00%
MoTtwtko Spupa 99,79% 99,74%
MoTtwtko Spupa 100,00% 100,00%

O napokdtw Tivakag mopéxel Aemrtopeprn otolxeio Twv  pn €€ oAokAripou Buyatpikwv Tou Opilou oL omoleg €xouv OUCLWSELS N

€AEYXOUOEC OUUETOXEG:

MocooTtd cUNPETOXAG Kalt

ZUYKEVTPWTLKA CUVOALKG

) ESpa GlKuLwl.’lath llmd)’ou nou £0060 avahoyolvTa oe pn Z0volo un sAsv)Souowv
Zotaong Kot KOTEXOVTOL OO 1N X . CUMUETOXWV
. . i €NEYXOUGEG GUMLETOXEG
. . Nettoupyiag €AéyXOUOEG CUMNETOXES
Enwvupia Ouyatpikig
31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013

EBvikr Navyaia A.E.E.A.N. ENada 67,31% 66,00% 41 - 718 629
OUYOTPLKEG IE ETTOUCLWOELG N - - - 1 (5) 54 54
£AEYXOUOEG OUUUETOXES

Z0volo 42 (5) 772 683

H EBviki Mavyaia A.E.E.A.M. gival Buyatpikr tou Opihou mapdio
mou o Opthog katéxel 1o 32,69% twv Sikalwpdtwv Yridou tng.
Baoel twv Opwv oupPaong MeTafl Tou Opilou kat NG
mAeloPnoiag Twv petdxwy, o Ouog £xel tnv e€ouoia va Slopilet
KaL va TaUeL oo ta KaBrkovtd toug, Tty mAstoPndio Twv pehwv
Tou SlokNTIkoU cUPBOUALOU KaL TNG EMEVOUTIKAG EMLTPOMNG TNG
etalpelag «EOvik Mavyaio A.E.E.A.M.», Ta omoia éxouv TNV
efouola va KateuBUvouv TIC OXETIKEG SpaoTNPLOTNTEG TNG
etalpeiag. Na to Adyo auto, n Stoiknon tng Tpamelag €xet
katalnéel oto cupmépoaocpa OTL 0 OMAOG €XEL TNV TPOKTLKA
SuvatdtnTa va KateuBUVEL TIg OXeTIKEG SpaoTtnpldTtnTeg TG EOVIKA
Mavyaio A.E.E.A.M. HOVOUEPWG Kol OUVEMWE O OuAoG aoKel
€heyyo emi tng etatpeiog «EOvikN Mavyaia A.E.E.A.M.».

Kotd to 2014 n EBvikr Navyaia A.E.E.A.M. avEnoe TO KETOXLKO TNG
kepdAalo, xwpi¢ n Tpdmelo vo CUMMETEXEL otnv avénon, e
OUVETIELDL N CUMMETOXN TNG Tpamelag otnv etoaupeio va pelwdel

and 1o 34,00% oto 32,69%. Ao auth tnv "olovel" mwAnon tou
1,31% tng etalpeiog «EOvik Mavyaia A.E.E.A.M.», o OuAog
avayvwploe aneuBeiog otnv kabapn Béon képSog €2 ekar.

Tnv 20 Auyouotou 2014, n EBvikn MNavyaia A.E.E.A.M. poéPn otnv
€kboon opoloylakoU Savelou ovopaoctikig afiag €238 ekat. H
€ékboon KaludBOnke omd Oiebvelg emevdutéc péow 6UO pn
EVOTIOLNUEVWY SOUNUEVWY ETALPELWY OL OTOIEG cUOTAONKAV yLa
TV mpaypatonoinon tng avwiépw ouvaAlaync. To opoloylako
Savelo elval KaAUppEvo pe emevOUTIKA akivnta. To mpolov tng
€k60oonGg tou opoloylakol Saveiou TepAapBAVETAL OTNV YPOAUUNA
Tou Mabntikol «YMoXPEWOELS amd MLOTWTLKOUG TITAOUG».

JUVOTITIKA OLKOVOULKG otolxeia tng EBvikng Mavyaia A.E.E.A.M. n
ool €XEL ONUAVTIKEG N EAEYXOUOEC CUUUETOXEG TapaTiBevral
TIOPAKATW. T CUVOTITIKA OLKOVOMIKA oToweia kat Anpodopieg
TIou avadEpovral eival tpLv amo SLetalplkég amaloldeg.

Zuvonrtikn Katdotaon Olkovoukng @€ong 31.12.2014  31.12.2013

ATIOULTACELG KATA XPNULOTOTLOTWTLKWY OPUUATWY 126 158
Axivnta Emevéloswv 557 207
Evowpata ndyla otokeia 662 642
Aoutd oTotxeia evepyntikoL 93 20
Z0UvoAo evepynTikol 1.438 1.027
MNapdywya XpNHOTOTLOTWTIKA HEoa 3 3
YTOXPEWOELG QTTO TLOTWTLKOUG TITAOUG & AOUTEG SAVELAKEG UTIOXPEWOELG 333 54
Nound ototxeia madntikov 40 17
Z0volo madntikol 376 74

1.061
181 ke aAara petdywv Etaupeiog 953
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Mn €AéYXOUGEG GUUUETOXES 1 -
Juykevipwtikn Katdotaon ZuvoAikwv Ecodwv 31.12.2014 31.12.2013

KaBapd Ecoda amnd tokoug (6) 3
KaBapd Aoutd Aettoupyikd écoda 70 79
®opog (1) (2)
KaBapd képdn/(Inuiég) neplédou 63 80
Nound cuvoAikd €co8a tepLodou - -
ZUYKEVTPWTIKA GUVOALKA £006a avadoyouvta o€ HETOXOUG TG ETatpeiog 63 80
ZUYKEVIPWTIKA GUVOALKA £006a avaAoyouvTa € HETOXOUG N EAEYXOUGWVY GUUUETOXWV - -
Mepiopata TAnpwOEvta o€ un EAEYXOUGEG CUMLETOXES - -
Juykevipwtiki Katdotaon Tapetakwv Powv 31.12.2014 31.12.2013

KaB®apr) tapeldkn ewopon / (expor}) and Aettoupyikég SpactnpLlotnTeg 22 72
KaBapn tapetdkn ewopor / (Ekpor)) and emev8uTIkEG Spaotnpldtnteg (283) (55)
KaBapn tapeidkn elopor / (ekpor}) and xpnuoatoSotikég SpactnplotnTeg 228 (24)
Ka®apr tapeldkn ewopon / (exkpon) (33) (7)

2HMEIQZH 48:

H eleyktikry etawpeia  Deloitte Xat{nmavlou, ZIodiavog &
Kaumavng A.E. Atav o VOULUOG aVeEAPTNTOC OPKWTOC EAEYKTAG
AOYLOTAG yLa TG XProeLg ou ékAeloav tnv 31 AekepPpiov 2014 kat
2013. 3TOV TOAPOKATW TiivoKA QTELKOVIIOVTOL Ol GUVOALKEG
OMOLBEG YLOL TLG EAEVKTLKEG KOL AOUTEG ETTOYYEAUATLKEG UTINPECLEG

ApoBég Ave§aptntou Opkwtov EAeykti Aoylotn

TIoU apaox€Bnkav otov OWAo amd tn VOULUN EAEYKTLK eTaLlpeia
Deloitte Xat{nmauvAou, Zodlavog & Kaumavng A.E., n omola eivat
puélog tng Deloitte Touche Tohmatsu Limited («DTTL»), Tig
umohouneg etaipeieg tng DTTL Kal Twv QVTIOTOLXWV CUVEPYATWV
ToUG.

‘Oplog Tpdmela
2014 2013 2014 2013
ALOLBEC VL0l UTIOXPEWTLKO EAEYXO TWV OLKOVOULKWY KATAOTACE WV 6 6 3 3
ALOLBEC yla AOUTEG UTtNpECieg EAEYKTIKAG dUONG 2 1 1 1
Z0volo 7 4

2HMEIQZH 49:

Ta yeyovota HETA TNV nuepopnvia Looloylopol meplypddovtal
OTLG OKOAOUBOEG ONUELWOELG:

e Inueiwon 4.5: Kivduvog peuototntag

e JInueiwon 30: Mn kukAodopolvta TEPLOUCLOKA OTOLXELQ
TPoOoPLIOUEVA TIPOG TIWANGN KOl UTIOXPEWOELG OXETIIOMEVEG LUE
pn KUkAodopouvTa MEPLOUGLOKA OTOLXELD TTPOOPL{OUEVA TIPOG
TwAnon

2HMEIQZ2H 50:

Me to dpBpo 82 tou N. 4261/5.5.2014 evowpatwbnKe oTO
EMnviké Aikawo to apbpo 90 tng Odnyiag 2013/36/EE ToU
Eupwnaikot KowoBouAiou kat tou Zuppouliou tng 26n¢ louviou
2013, oludwva pe TO omoio Beoniletat n  umoxpéwaon
Sdnuootomoinong TG CUVOALKAG amddoong Twv OTOLElWV TOu

Feyovota PeTd tnv nuepopnvia tov looAoylopov

e Inueiwon 33: YOXpEWOELG OO TILOTWTLKOUG TiTAOUG

e Jnuelwon 37: EvbexOupeveg UTOXPeWoeL;, efaodalioels,
METAHOPEG XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV Kat
SeopevoeLg

e JInueiwon 46: Efayopég, TWANCELS KAL GCUYXWVEVOELG

ETOLPELWV.

N'vwotonowjoesig N.4261/2014, Ap. 82

EVEPYNTIKOU TWV TUOTWTIKWV OpupdTtwy. O gv Adyw Seiktng yla
tov Optho kot tnv Tpamela ywa Tt xpnon mou €Anée tnv 31
AexepBplov 2014 aviABe oe 0,1% kat -0,5% avtiotoyxa (2013:
0,7% kat 0,8% avtictolya).
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Mivakag avtiotolyioag mapanounwy e TG mAnpodopieg tou dpBpou 10 tou N. 3401/2005

Ol eTaLPLKEG AVAKOWVWOELG Tou €toug 2014 £xouv avaptnBei otnv Lotooehiba tng Tpameloac:

O Ophog > Mpadeio Tumou > AgAtia TuMou

Oépa Hu/via
OMokAfipwon petaBifaong mocootol EBvikrg MANTAIA otnv INVEL 2/1/2014
H EAAHNIKH TH MEZQ TOAMHPQN METAPPYOMIZEQN MMOPEI NA $THPIZEI THN AEI®OPO ANAMTY=H 14/1/2014
AleUKOAUVOELG yLa oeloponaBeig Kepahnviag- 18dkng 28/1/2014
Néot BonBoi revikoi AteuBuvtég 28/1/2014
sVotaon Movadag Etatpikwy Miotodotrioewv EWdkng Alaxeiplong 31/1/2014
Meplodeia Aloiknong EOvikrg Tpamnelog os Avatoliky Makebovia kat O@pdkn 6/2/2014
Avakoivwon Eknoinong KAaopatikwy Yrohoinwv 7/2/2014
Mpotiuwevog emevBUTAG yLa TV MWANon tng «Actip NaAAdg BouAtayuévng A.Z.E.», n Jermyn Street Real Estate Fund IV LP. 10/2/2014
Avakoivwon oAokAfipwong Stadikaciag ekmoinong KAAGUATIKWY UTIOAOITWY, Ttou TtpoEkuav amo To reverse split Twv petoxwv

™G EONIKHZ TPAMEZAZ 17/2/2014
ExAoyr véou péloug A 2 — AvapaBpuioelg otedexwyv 20/2/2014
AnoteAéoparta Stayvwotikol eAéyxou tng BlackRock 6/3/2014
Huepopnvia kat wpa avakoivwong ETHOLWY OLKOVOUIKWY amoteAeopdtwy 2013 10/3/2014
Agltio Makpootkovoptkng Avahuong EAAnvikrg Owkovopiag - Mdptiog 2014 11/3/2014
AnoteAéopota Opilou ETE: 2013 20/3/2014
Agltio Tumou 15/4/2014
MpdokAnon Extaktng Mevikig Zuvélevong twv Metdxwv tng 10ng Maiou 2014 16/4/2014
Anddoaon A.Z. yia cUykAnon EE yia thv €ykplon avénong Letoxkol kedpahaiou 16/4/2014
Yrieypddn n mpwtn cvpBacn xpnuatodotnong épyou otnv Mepidépela ATTikrg oto mAaioto tou JESSICA 24/4/2014
‘Ek6oon opoAdyou 24/4/2014
Bpafevoelg vikntwy 4ou AlaywviopoU «i-bank Kawotouia & Texvoloyia» 25/4/2014
Avolypa tou SteBvoug BLBAlou mpoodopwy yila TNV avénon HeToxtkol kedalaiov tng EBVikNAG Tpamelag tng EAMASOG 6/5/2014
Avakoivwon 8/5/2014
OMokAfipwon tng Stadikaaiag SteBvoug BBAiou MPoohopwV Kat 0pLOUOG TTPOTEWOUEVNG TILAG YLt TNV AUENON LETOXLKOU

kepaAaiov tng EBvikAg Tpdmelag tng EAMGSog Uoug €2,5 81g 9/5/2014 182
‘Exktaktn Mevikr Zuvéleuon tng EBvikng Tpdmelag 10/5/2014
Evnuépwoaon yia tig anopacelg tng Exktaktng Mevikng Zuvéleuong twv Kowwv Metoxwv tng EBvikng Tpdmelog 10/5/2014
Huepopnvia kat wpa avokoivwong OLKOVOULKWY amoTeEAeopATwy a’ tpiurivou 2014 13/5/2014
Avakoivwaon yla tn AldBeon Evnpepwtikol AgAtiou 13/5/2014
EIZATQrH NPOZ AIANPATMATEYZH TQN NEQN METOXQN MOY NPOEKYWAN ANO THN OAOKAHPQOEIZA AY=HXZH METOXIKOY

KEDAAAIOY THZ EONIKHZ TPAMEZAZ THZ EAAAAOZ A.E. 16/5/2014
Bpafevoelg Etatpikng Kowwvikrg EuBovng 19/5/2014
Néa épya oto mhaiolo tou rpoypaupatog JESSICA 21/5/2014
M'vwotomnoinon onuavtikwy alaywv ota Sikatwpata Prigouv oclpdwva pe to N.3556/2007 21/5/2014
M'vwotomnoinon onuavtikwy aAaywv ota Sikalwpata Yridou cvpdbwva pe to N.3556/2007 kat to N.3864/2010 21/5/2014
0O «Zuvnyopog tou MNeAdtn» g EBvikAg Tpamelag oto etrjolo cuvédplo tng AleBvoug Evwaong Ombudsman. 22/5/2014
AnoteAéoparta Opidou ETE: a’ tpipnvo 2014 28/5/2014
Juvepyaoia EBvikng Tpamnelag pe Endeavor Greece kat Otkovoutkd Mavemotipio ABnvwy yla otrpLén KavotTouou

ETUXELPNUATIKOTNTOG 2/6/2014
N£og SLadiktuakog Tomog kat véo Internet Banking amd tnv EBvikn Tpdmela 3/6/2014
AIAAIKAZIA ASKHEZHE TON NAPASTATIKQN TITAQN AIKAIQMATQN KTHEHZ METOXQN (WARRANTS) KAI AIAKANONIZMOY TQN

ENTOAQN 2YMMETOXHZ AIKAIOYXQN 16/6/2014
Mpdtaon Alowkntikol TupBouliou yia thv ekAoyr VEwV LEAWVY TOU 20/6/2014
Anoddoelg TaktikAg Mevikig Zuvéleuong 26/6/2014
ETHZIA TAKTIKH ZYNEAEYZH TON METOXQN Mépmtn 26 louviou 2014, wpa 12.00 - Opthia Npoedpou k. Fewpyiou Zavia 26/6/2014
ETHZIA TAKTIKH ZYNEAEYZH TON METOXQN Méurmtn 26 louviou 2014, wpa 12.00 - Opkia AteuBUvovtog ZupouAou K.

ANEEavEpou ToupkoALd 26/6/2014
Meiwon emtokiwv amnd thv EBviki Tpamnela 27/6/2014
AnoteAéoparta doknong Napaotatikwy TitAwv Awkalwpdtwy Ktrjong Metoxwv (Warrants)—2H Aoknon (26/6/2014) 27/6/2014
M'vwotomnoinon onuavtikwy aAaywv ota dikatwpata Pridouv clpdwva pe to N.3556/2007 30/6/2014
Tpitn cupBaocn xpnuatodotnong £pyou oto mMAaicto Jessica 4/7/2014
Huepounvia kat wpa avakoivwong amoteAeopdtwy A’ e€aprfvou 2014 18/7/2014
Néog Bon0adg evikdg AleuBuvtig 18/7/2014
EykpiBnke to ox€dlo avadidpBpwaong tng EBvikng Tpdmelog and tnv Evpwnaikn Emtponn 23/7/2014
H Suvatotnta tng okovopiag va Snuioupyei véeg BEoelg epyaciag éxel evioxuBel onpavVTIKA PeTA amd pia oAueTr Sokiaaoio 23/7/2014
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MIKPOMEZAIEZ EMIXEIPHZEIZ: H 3 TAGEPH BEATIQZH TOY ENIXEIPHMATIKOY KAIMATOZ MMNOPEI NA EMITAXYNOEI ME THN
APZH AIAPOPQTIKQN EMMOAIQN TA TIZ EZAFQrez

IKY-EONIKH TPAMEZA: Mpoypappa unotpodLlwyv Kat epyaciag 2+2
AvaKOIVWON OXETIKA LE TNV UTIOXPEWTIKA Snpoota potacn tng ""EONIKH MNANTAIA yila tnv anoktnon petoxwv tng "MIG REAL
ESTATE"

Andvtnon otnv Emtponn KebaAatayopdg

AnoteAéoparta Opidou ETE A' e€dunvo 2014

Alebvig EkBeon Oecoalovikng

Meiwon emtokiwv amnd thv EBviki Tpamnela

Yroypadn Zuppacng AyopanwAnciog ASTHP MAAAAZ BOYAIATMENHZ AZE («<AZTHP»)

MpomapaoKeVAOTIKEG EVEPYELEG YLa Finansbank

Anudola mpoTacn yLa TNV andKTnon ToU GUVOAOU TWV KOWVWYV OVOUACTIKWY HETOXWV TG etatpeiag "MIG REAL ESTATE"
Amnoktnon nocootol 5% tng Finansbank

MpoBoAn Sladiktuakol LabriuaTog EMyeLpnUATIKOTNTAS 0TO i-bank store tng EBVIKAC, otn Oscoahovikn

Mapdtacn wpapiou Aettoupyiag Kataotnudtwy tng Tpdmnelag yia tThv EUMNPETNON TOU GUVOANOKTIKOU KOWOU

Me tn Slaxeipion g ETE n 81dBeon tou 81% Twv mopwv tou Tapeiov AcTIKAG AVArTuéng ATTIKNG

OAokARpwon tng Stadikaciog utoBoAng MPoTdoewv otov 50 Staywviopo tng EBvikng Tpdmelog «i-bank Kawotouia &
Texvoloyia»

A0Enon MetoxikoU KedaAaiou tng Finansbank

ANAKOINQ2H AMOTEAEZMATQN THZ YNOXPEQTIKHX AHMOZIAZ MPOTAZHZ THZ «EONIKH MANTAIA A.E.E.A.M.» TA EZATOPA
KOINQN ONOMAZTIKQN METOXQN THZ «MIG REAL ESTATE A.E.E.A.M.» ENANTI ANTAAAATMATOZ 3,10 EYPQ ANA METOXH
ANAKOINQZH

Ixe6to0 AvasdiapBpwong EBvikig Tpamelag tng EAAGSOG - Huepopnvia Avakoivwong ArtoteAeopdtwy Evveaprivou 2014
Meplodeia Aloiknong otnv Kprjtn

Opthia Npoédpou k. Mewpyiou Zavid oto HpdkAelo Kprtng (Asinvo mehatwy 30.10.2014)

Ophia AleuBivovtog ZupBouAou k. AAEEavEpou ToupkoAtld oto HpdkAelo KpAtng (Asimvo medatwy 30.10.2014)
Aplotouyot utdtpodot tou IKY yla mpaktikr) doknon kat epyacia otnv EBvikn Tpamela

AnoteAéoparta Opidou ETE : evvedunvo 2014

Avakoivwaon

Yio0étnon ABAnTWv and tnv EBvikA Tpamnela yia toug OAupmiakolg Aywveg tou 2016

Agktio Makpootkovoptkrg Avaluong EAAnvikrg Owkovopiag - Noéupplog 2014

Mvnpuovio cuvepyaciog BlotexvikoU EmpueAntnpiouv ABrivag kat EBvikig Tpamelag

EniokePn Aloiknong otn Meoonvia

Tpia BpaBeia yia to i-bank Internet Banking tng EBvikng Tpanelag ota "E-volution awards 2015"

i-bank Simple Pay Spot: véa unnpeoia mAnpwuwv amno tnv EBvikn Tpdnela

AIAAIKAZIA ASKHEZHZ TON NAPAZTATIKQN TITAQN AIKAIQMATQN KTHEHZ METOXQN (WARRANTS) KAl AIAKANONIZMOY TQN
ENTOAQN 2YMMETOXHZ AIKAIOYXQN

AnoteAéoparta doknong Napaotatikwy TitAwv Akalwpdtwy Ktrjong Metoxwv (Warrants) - 3n Aoknon (29/12/2014)
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AlaBeoLpotTnTa ETAOLOC OLKOVOULKAC €KBEONC

AwaBeopoTnTa ETHGLOG OLKOVOULKAG €KOEGNG
H Etiola Owkovoutkn EkBeon, otnv omolia meptlapBdavovral:
e OLAnAwoelg MeAwv tou Alotkntikou Zuppouliou
e H Etiowa EkBeon Tou Alokntikol ZupBouiiou
e H'EkBeon EAéyxou tou Ave€daptntou Opkwtou EAeyktr Aoyloth
e OLEtroleg Owkovopikég Kataotaoelg tou Opihou kat tng Tpamelag
e Ta Ztolkela kot mAnpodopieg Tou Opidou kat tng Tpdmelog
e [livakog avtlotowyiog mapamopnwy Ue tig minpodopieg tou dpbpou 10 tou N. 3401/2005

eivat avaptnuévn otn Stadiktuakn StevBuvon http://www.nbg.gr/

184

186 of 186



