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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopioc AYTOKINHTOAPOMOZX KENTPIKHY EAAAAAX ANQNYMH ETAIPEIA ITAPAXQPHXHE, to dtokpttikd
titho OAOX KENTPIKHX EAAAAAX A.E. kot apiBpé TEMH 022510254000.

Tnv 04/07/2023 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmowké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 3676330 ot eykekpipéves and v 16/06/2023 T'evikn ZuvéAEDON OIKOVOULKES KOTOOTACELS

UE TIG o)ETIKEG eKBEGELG OOV Ao TV Keipevn vopobesia amattovvtal yuo ) yprion 01/01/2022 émg 31/12/2022.

B) Me Kmdwkd ApBud Kataympiong 3676331 n and 16/06/2023 andépoacn g 'evikng Zuvérevong coppmva pe v omoia
opiotnkay yio. Tov Eleyyo tv OKoVOpIK®OV KaTaoTtdoewv g xpnong amd 01/01/2023 émg 31/12/2023:

- H ekeyxtwkn etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEI'KTQN KAI
XYMBOYAQN ENIXEIPHEZEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(A/von : KATEXAKH 58 TK , [IAAAIO ®AAHPO), pe apBud untpoov EATE .

Ot 01KOVOKEG KATOGTAGELS e TIG OYETIKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AroTeA0VV OvVOTOGTAGTO

HEPOG TNG TOPOVGAG AVOKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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BIBAIO MPAKTIKQN ZYNEAPIAZEQN THZ FENIKHZ 2YNEAEYZHZ TQON METOXQN

THE BOOK OF MINUTES OF THE GENERAL ASSEMBLY OF THE COMPANY

NPAKTIKO
THX ETHZIAZ TAKTIKHZ FrENIKHZ
ZYNEAEYZHZ
TQN METOXQN
THZ ETAIPEIAZ ME THN EMQNYMIA
«AYTOKINHTOAPOMOZ KENTPIKHZ
EAANAAAZ ANQONYMH ETAIPEIA
NAPAXQPHZHZ»
KAI ME AIAKPITIKO TITAO
«OAOZ KENTPIKHZ EAAAAAZ AE.»

Tng 16"s louviou 2023

MINUTES
OF THE ANNUAL GENERAL ORDINARY
ASSEMBLY OF THE SHAREHOLDERS
OF THE COMPANY UNDER THE TRADE
NAME
“AFTOKINITODROMOS KENTRIKIS
ELLADAS ANONIMI ETAIRIA PARAXORISIS”
AND THE DISTINCTIVE TITLE “ODOS
KENTRIKIS ELLADAS S.A.”

held on 16t June 2023

>1n Aapia, onuepa v 16n louviou 2023, nuépa
Tpitn kar wpa 17:30 11.4. o1 MéTox0I TG ETQupEiag
Me TNV emmwvupia  «AYTOKINHTOAPOMOZX
KENTPIKHZ EAAAAAX ANQNYMH ETAIPEIA
NMAPAXQPHZHZ» kai diokpimikd TiTAo «OAOZ
KENTPIKHZ EAAAAAZ A.E. (n «Etaipgiar),
ouvABav oTa ypageia Tng £dpag TnG Etaipeiag
otn Aapia, 13° xAu. AutokivnTodpduou KevtpikAg
EAGdag (E65), oe¢ ETtAcia Takmik [evikn
ZuvéAleuon petd tnv amd 18.5.2023 mrpdokAnon
Tou  AloiknTikoU  ZUupfouAiou TnGg  TTOU
ONUOCIEUONKE EPTTPOBETUA, CUNPWVA HE TO VOO
KOl TO KOTOOTATIKO:

a) v 1oTo0ehida Tou [evikou Eptropikou
MnTpwou, p€ow NAEKTPOVIKAG UTTOBOARG Kal
avdptnon oTo www.businessportal.gr Tnv
24.5.2023, wpa 11:02:44,

B) Zmv I0Too€Aida
www.kentrikiodos.qgr,

™mg eTaIpEiag

Z0pgwva 8¢ pe 1o GpBpo 9.2.2 Tng ZupPaong
Mapaxwpnong, HE Tnv U ap. TIPWT.
CC.F10.CC.23523/25.5.2023  emoTOA}  TNnG
eTaIpeiag TMPookANBnke otnv ETtACcIa ToKTIKNA
levikn Zuvédeuon Twv Metdxwv 10 EAANVIKO
Anpoolo, To oTToio dev TTAPEDTN.

H ouvedpioon dpxioe utmd TNV TIPOCWPIVH
mpoedpia  Tou [poé€dpou TOou  AloIKNTIKOU
>upBouAiou k. EppavounA Bpdiha, cupgwva pe
10 GpBpo 29 map.1 Tou KaraaTarikoU, o oT1roiog
o6pioe  mpoowpivry  paupatéa, TN NopIKA
>ZUpBoulo TG eTaipeiag K. ANe§avopa AgAAn.

O mmpoowpivog Mpdedpog k. EppavounA BpdiAag
TTPOERN OTIC AKOAOUBEG OVAKOIVWOEIG:

Kat’ apydg, o k. Eypavounrjh BpdiAhag avépepe OTI
TNEABNKAV OAeg oI dIATUTTWOEIS dNUOCIATNTAG

In Lamia, today Tuesday 16t June 2023, at 17:30
a.m., the Shareholders of the company under the
trade name “AFTOKINITODROMOS
KENTRIKIS ELLADAS ANONIMI ETAIRIA
PARAXORISIS” and the distinctive title “ODOS
KENTRIKIS ELLADAS S.A.” (“The Company”),
convened into the Annual General Ordinary
Meeting at the registered seat of the Company in
Lamia, at the 13" km of Central Greece Motorway
(E65) following the pertinent Invitation of the BoD
dated 18.5.2023, which was timely published, in
accordance with the Law and the Articles of
Association:

a) on the General Commercial Registry’s
website, via electronic submission and
publication on www.businessportal.gr on
24.5.2023 at 11:02:44,

b) on the company’s website

www.kentrikiodos.gr,

Moreover, pursuant to article 9.2.2 of the
Concession Agreement, by the Company’s letter
no. CC.F10.CC. 23523/25.5.2023, the Hellenic
State was invited to the Annual Ordinary General
Meeting of the Shareholders, which however did
not attend the Meeting.

The Meeting commenced under the provisional
chairmanship of the Chairman of the Board of
Directors, Mr. Emmanouil Vrailas pursuant to
article 29.1 of the Articles of the Association, who
appointed as provisional secretary, the
company’s General Counsel Ms. Alexandra Delli.

The provisional Chairman, Mr. Emmanouil Vrailas
made the following announcements:

Firstly, the provisional Chairman, Mr. Emmanouil
Vrailas, mentioned that all publication formalities
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OXETIKA e TN ZUyKANon Tng Trapoucag MevikAg
ZuvéAeuong Kal ol eKTTPOoWTTOl Twv MeToXWV
éAaBav  yvwon Twv OXETIKWV ApBpwv Tou
KaraoTaTikou.

Mepaitépw, Katd Ta opifdpeva ato ApBpo 26 Tou
KataoTatikou Tng ETAIPEING, OOPAVTA OKTW WPEG
TpIv atd Tn Zuvedpiaon Tng TTapouoag TAKTIKAG
levikng JuveAeUOEWG  KOTOAPTIOTNKE Kal
TOIXOKOAAAONKE atTd TO AloIKNTIKG ZUuuBoUAIo o€
EMQAvVEG onueio Twv ypageiwv NG €dpag Tng
Etaipiag o Trivakag Twv PETOXWV TNG €TAIPEIQG
TTOU KaTéBeoav VOPIYO Kal gUTTPOBEoHa TIG
METOXEG TOuG KOBWG Kal  Ta  €yypagpa
TAnpeCouaioTNTAG TWV TTAPIOTAPEVWV
QVTITTPOOWTIWV TOUG YIO TNV OUPMETOXN TOUG
oTnv Tmapouoa TakTikr evikr) ZuvéAeuon.

Kar evioArl Ttou Tmpocwpivol [Mpoédpou K.
EppavounA Bpdiha, n rpocwpivh MpapuaTtéag K.
AAeCavdpa AeAAr, avéyvwae Tov KAT@Aoyo Twv
MeTdxwv TTOU TTOpioTOVTAI OTN Cuvedpiaon Kai
£xouV dIKaiwua YHRPou, 0 OTToioG €xEl WG EEAG:

regarding the Convocation of the present General
Meeting had been observed and the
Shareholders’ representatives were informed on
the relevant articles of the Atrticles of Association.

Moreover, pursuant to Article 26 of the Company
Articles of Association, forty-eight (48) hours prior
to the session of the present Ordinary General
Meeting, the table of the shareholders of the
company, which deposited legally and in due time
their shares as well as the proxies granted to their
representatives for their participation in the
present Ordinary General Meeting, was posted at
a conspicuous place in the Company's offices.

Upon the provisional Chairman’s, Mr. Emmanouil
Vrailas, request the provisional Secretary, Ms.
Alexandra Delli read the list of shareholders
participating into the meeting, entitled to vote,
which is as follows:

Mértoxog/ AigbBuvon | ApiBuo6g Ap1Buég MocooT6 Ekmpoowténke
Shareholder Edpa MeToxwv/ YAewv/ YuppeTOXng | amo:/
Address No of Shares | Number  of | / Represented by:
votes — one | Participatio
vote per | n
share Percentage
FEK TEPNA New®opog XpnoTog Zipog /
AYTOKINHTOAPOM Meooyeiwv Christos Simos
Ol MONOMPOZQIMH 85, ABrjva, Auvapel Tng aTéd
ANQNYMH ETAIPEIA | EA\GSa/85, 09.6.2022
/ Mesogeion 6.000.000 6.000.000 100% | €gouolodoTnong
GEK TERNA | Ave. Based on the Power
MOTORWAYS Athens, of Attorney dated
SINGLE MEMBER | Greece, 09.6.2022
SOCIETE ANONYME.
ZYNOAO/TOTAL 6.000.000 6.000.000 100%

ATTO TNV avayvworn Tou TTivaka dIammoTwonKe OTI
TrapioTatal o povadikog pEToxog Tng Etaipeiag,
Tou ekTTpoowTrei T0 100% TOU KOTOTEBEIUEVOU
METOXIKOU KEPOAQIOU KAl GUVETTWG N Trapouoa
[eviki Zuvéheuon PpiokeTal o€ VOUIPN OTTaPTIa
yla T oufAtnon Twv BgudTwyv TNG NUEPATIOG
dldraéng olpewva pe TO AGPBpo 27 TOU
KartaoTtaTikou Tng eTaipeiag.

Katotiv JUoTIKAG yneogopiag, o K. EypavounA
Bpdaihag ekAéxOnke opdwva opioTikdG Mpdedpog
Kal n K. AeAA oploTikf [poyyatéag Tng
Zuvedpiaong.

Katommv Twv avwtépw, o [pdedpog, agpou
avéAaBe Ta kaBrikovTd Tou, KApUEE TNV évapén Twv

From the above table it was determined that the
Company’s sole shareholder attending the
meeting, represents 100% of the Company’s
deposited share capital and therefore the current
General Assembly is in legal quorum to discuss
on the agenda pursuant to Article 27 of the
Company’s Articles of Association.

Following a secret ballot, Mr. Emmanouil Vrailas
was unanimously elected permanent Chairman of
the Meeting and Mrs. Delli was unanimously
elected as permanent Secretary.

Following those mentioned above, the Chairman,
after taking office , he declared the opening of the
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EPYOOIWV TNG ZUVEAEUOEWG Kal AVEYVWOE T
Béparta TG nuepPaIag diIaTagNng:

Assembly 's work and read the items on the
agenda:

OEMATA HMEPHZIAZ AIATAZHZ

ITEMS OF THE AGENDA

1. 'Eykpion TWV  ETACIWV  OIKOVOUIKWY
KOATAOTACGEWY TNG 16NnG ETAIPIKAG XPONG aTrd
01.01.2022 ¢wg 31.12.2022 ka1 TG 'ExBeong
Alaxeipiocewg Tou AloIKNTIKOU ZupouAiou.

2. Nqyn amégaong yia un dlavour KEPOWV.

3. 'Eykpion kat” dpBpo 108 N. 4548/2018 1ng
ouvoAikAg  dlayxeipiong Tou  AloiKnTIKOU
ZupBouAiou, Tou €Aafe xWwpa Katd TNV
eTaipikn - xprion amdé  01.01.2022 £wg
31.12.2022 kai amalAayri Tou OpkwToU
EAeykt Aoyioti amd kdBe €uBivn yia Ta
TETTpayuéva Tng idlag wg dvw xprnong.

4. EkMoyry OpkwTtoU EAeykth Aoyioth yia Tnv
17n ETAIPIKN xpnon (01.01.2023-
31.12.2023).

5. 'Eykpion Tpagewv Kol  ammOQACEwWv TOU
AloiknTIkKOU  ZupBouAiou katd Tnv 16N
etaipikn xprion (01.01.2022 - 31.12.2022).

6. Aidgopa Béuarta Kal AVAKOIVWOEIG.

1. Approval of the annual financial statements of
the 16th accounting period from 01.01.2022
to 31.12.2022 and the Board of Directors'
Report.

2. Decision on non-distribution of dividends.

3. Approval according to art. 108 of Law
4548/2018 of the overall management of the
Board of Directors for the accounting period
from 01.01.2022 to 31.12.2022, and release
the auditors from any responsibility for the
same accounting period.

4. Election of auditors for the 17th accounting
period (01.01.2023- 31.12.2023).

5. Approval of acts and decisions of the Board
of Directors during the 16th accounting period
(01.01.2022 - 31.12.2022).

6. Various Issues and Announcements.

NMPQTO OEMA HMEPHZIAX AIATA=ZHZ:
‘Eykpion Twv Oikovouikwv Kataotdoewyv TnG
16" eraipikng xpnong (01.01.2022 -
31.12.2022) ka1 TnG 'ExkBeong Alaxeipioewg Tou
AioiknTiKoU Zupfouliou.

O [pdedpog TG ouvedpiaong aveéyvwaoe TIG
OIKOVOUIKEG KaTaoTdaoelg TG ETaipeiag yia tnv 167
ETAIPIKN XpPrion Tou €Ange tnv 31" Aekeuppiou

2022 (omg omoieg  ouuTtrepIAauBAvovTal:
looAoyiouog, Kardotaon ZuvoAikwv Eoddwv,
Kardotaon  MetaBoAwv  KaBaprig  ©éong,

KardoTtaon Tapgiakwy Powv Kal ZNPEIWOEIS), WG
kair Tnv avriotoixn ‘EkBeon Aiaxeipiong tou A
Ommwg  gykpibnkav  otnv  amd  24.4.2023
ouvedpiaon Tou AioiknTikoU ZupouAiou, KaBwg
Kal Tn oxeTIKA ékBeon Twv OpkwTwyv EAgykTwv
NoyioTwv Tng ETaipeiag, 10 oTroia €Xouv wg
aKOAOUBWG:

FIRST ITEM ON THE AGENDA: Approval of the
annual Financial Statements for the 16t
accounting period (01.01.2022 - 31.12.2022)
and the Board of Directors Report.

The Chairman of the Meeting presented the
financial statements of the Company for the 16%
accounting period ended on December 315t 2022
(including: Balance Sheet, Statement of
Comprehensive Income, Statement of Changes in
Equity, Statement of Cash Flow and Notes) as
well as the Report of the Board of Directors as
approved by the Meeting of the Board of Directors
dated 24.4.2023, as well as the Auditors’ Report,
which have as follows:
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

A. EKOEXH ATAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
THX AYTOKINHTOAPOMOZX KENTPIKHY EAAAAAYX ANQNYMH ETAIPEIA TAPAXQPHXHX

Kvpror Méroyot,

Sopemva pe ta tpoPremoueva 6to apbpo 150 tov N. 4548/2018 kot to Katoototikd g Etaupeiog, Exovue
mv T va vroPdiiovpe cvovnuuéveg oty Etioln Toaktikn T'evikr] Zuvédevon cog tic Oucovopukég
Kotaotdoeig g Etaipeiag yio tnv dékatn mépmtn etorpikn ypnon 2022 (1.1.2022-31.12.2022). H mapovoa
"Ex0eon meprhapufdvet pio avaAvcn TV OIKOVOLIK®OV KOTOOTAGE®DV KaOMS Kot TIg Tpocheteg eneénynoeic mov
glval amapoitntec N YPAOWEG Yoo TNV EKTIUNGT TOLG KOL TN AWM NG OYETIKNG omopaong ¢ [evikng

YuvéLevong Tepl eYKPIcEMS TOVE, COLPMVA KOt LE TV TPOTOCT) TOV ALOIKNTIKOD Zupfoviiov.

O1 cvvnupéveg Owovoutkée Kartaotaoesig g ypnong 2022 cvvtaydniav ond v Etapeio coppova pe ta

Aebvn TTpotoma Xpnpoatootkovoknig Avapopac, pe Paon tig oyetikég VoLoOeTIKEC SLoTAEELG.

1. ANTIKEIMENO APAXTHPIOTHTAX

AmoxheloTikd avtikeipevo dpactnpotrag e Avtokvntodpopog Kevipwkng EALGdag Avdvoun Etopeio
Hopayodpnong (epeéng n «Etoipeion) lvar n HeAétn, KOTAGKELT, XPNUATOOOTNGT, AEITOVPYID, GUVTIPNGCT Kot
eKpETOAAEVON TOL €pyov  «Avtokivntddpopog Kevipikng EALGdag (E65)», pe Pdon tig mpoPréyelg tng
avtiotoyng Zoupaong [Hapaympnong.

ZouPaocn Asttovpyioc Kol ZvuvTnpnonc

Me v an6 5.3.2021 ZopPacn Asttovpyiog Ko Xvvripnong (n «ZouPacn A&X») mov vroypaenke Emeito
and Vv €ykpron tov EAAnvikov Anpociov kot twv Aavelistodv tov ‘Epyov, o Ilapaywpnoiovyog avébece
vepyorofika Evavtt apoiPng, t Aettovpyia kot cvvtipnon tov ‘Epyov IHopaydpnong oty etatpeio 'EK
TEPNA AE, n onoia amoteAel ) puntpikn etoupeio tov Opidov 'EK TEPNA (o «Agttovpyocy).

H Zoppaon A& tébnke oe 1oy otic 17 Maiov 2021 kot ovupova pe avtiv, 1 TEK TEPNA AE, oc
Agrrovpydc tov ‘Epyov Iapaydpnone, avélaPe va mopéyel puéxpt to téhog g Ieptodov IMapoaydpnong to
GUVOAO TV LANPECLDV AgrTtovpyiag kot cuvtipnong tov ‘Epyov [apaydpnong mov péypt 101€ EKTEAOVGE O
Hopaywpnoiovyog, oe kabeotmg amdivtng aviietotyiog (back to back). Xvvenmg petd ™ 0éon oe 1oy0 ™G
YouPaonc A&Z, o Iapouywpnoiovyog émaye va mopéyel o 010G TIC GYETIKEG VANPEGiES, KOOMG aVTEC
avaAneOnkav €& olokApov and tov Agttovpyo.

O1 Yrnpeoieg Aettovpyiog & Zvvtipnong tov Epyov Hapaydpnong mov avélafe o Agtrtovpyds apopolv v
KkaOnuepwvn Aettovpyia, tn cvvtipnomn tov Epyov Hapaydpnong, cvunepirappavopévng tng ektéleong Olmv
TV voype®ce®v Tov [apaympnoiovyov duvapet g ZouPaong [Hopaydpnong mov apopodv T Asttovpyia

Kot T cvvtipnon tov Epyov [Hopaydpnong mov nepthapfdvovv ta e£ng:
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i.  vanpeoieg Aertovpyiag ko e&umnpétong Tov Xpnotav tov 'Epyov,
ii.  vmnpeoieg elonpaéng d1o0dimv (610 dvopa Kat yio Aoyoplacud tov [apaympnoiovyov),
iii. VANPECiEC dlayeipiong KuKAoPopiag,
iv.  ovviOng cvvtipnon Kot TePLodIkEG EMBEDPNOELS,
V.  YEWEPWN GLVINPNOT,
vi.  Bopld cuvtipnorn 000GTPOUATOV, TEYVIKOV £pymV, evevuav cvotnudtev (ITS) kot niekTpovikoy
GUGTAUATOS GVALOYNG O1001MV Kol AVTIKOTAGTUCT AOUToD e£0TAMGOD QLTOKIVITOSPOLLOV
vil.  ac@diion tov ‘Epyov cbppova pe tig amoartoelg e opupacng apaydpnong kot g Zoppfoong
Kowav Opwv.
vill.  VANPECIEC KOl VTOYPEDTELS, TOV ovapEpovTol otn ZOuPacn Actuvouevong Kvkhopopiag kot
Youpaon IMupdoPeonc,
iX.  vmnpecieg mov apopovv otV Ilepiodo Emiotpornig kan
X.  OTOECONTOTE GANEG VANPETIES, Ol omoiec amoppéovy and tn ZouPacn [Hoapaydpnong 1/kat apopovy
N/xan oyetifovral pe TNV TPOGNKOVGH KOl OAOKATP®UEVT] EK HEPOVG TOL AELTOLPYOV AEITOLPYIN KoL
cuvtippnon tov Epyov Tlapaydpnong, Omwg vanpecieg eAéyyov kol OGOAAIONG TOLOTNTOC,
TEPILOUPOVOUEVOY TV GUGTNUATOV TOWOTIKOD EAEYYOL KOl OGPAAIONG TOLOTNTOG, LRNPECIES
dnpociov oyéoemv, LVINPEcieg TPOMONTIKAOV evepyeldY Kol vANpesudv marketing, TNAEQ®VIKOD

KEVIPOL, VOLUKNG VTOGTNPLENG.

H Zoppaon Asrtovpyiog kot Zvvmpnong Oo Anget katd 1o xpoévo Anéng g Ilepiddov Iapoydpnong
ovppovo pe ™ Zopfoon Ilapaydpnong tov €pyov, pe v em@OAAEN TV TpoPréyewv g XouPfaocng
Agrovpyloag ko Xvvinpnong mepl mpdwpng katoyyeiiog. O cvpPatikog ypovog MEng etvar to 2037 ko
epocov mapatabel n Iepiodog apaydpnong coppwva pe to opildpeva otn ZopPoon Hapayodpnong, o
2040.

[Ipokewévov va kataotel Pkt 1 eKTEAECT TOL €pyov TOL AgTovpyol, COUE®VO HE GYETIKO OPO TNG
YopPaonc A&Z, o Iapaywpnotovyog LETEPEPE 6TO AEITOVPYO TO GLVOLO TOV TPOSMTIKOV TOV OOYOAEITON pUE
TN ocvvtipnon kot Aettovpyio Tov ‘Epyov, 11g cuppdoeic pe vrepyoAdfoug kot Tpoundevtés, To oYNUaTO TOL

YPTCULOTOLEL Y10 T GUVTHPTOT) Kol AELITOVPYio TOV £pYoV KABME KOl TO GYETIKA OVOAMDGTLLOL KO OVTOAAOKTIKAL.

2. EZEAIZH TQN EPTAXIOQN

¥11¢ 23.11.2010 1 Etoupeio, mopdAinia (e TNV KOTOCKEVAOTIKT dpaGTNPLOTNTA, EICNADE GE TEPI0O0 UEPIKNC
Aertovpylog pe v évapén Aertovpyiag Tov otabuov d1odimv oty Ayia Tpudda tov Afuov MdAov.
AxorovBwg, Tov XentéuPpilo tov 2014 eilonABov og Aettovpyia o1 TAevpikoi otabpol dtodinv Tov MdAov kot
TV OgpuomuA®V, v Tov Mdptio tov 2015 eiloniBav oe Asttovpyia ot mhevpikol otabpol dtodiov g Ayiog
Mopivag, g ZtoAidag — Kopafopvoiov kat o petomikdc otabudc d610diov g Mavpouaviiiag. Tov
Aexéuppro tov 2017 660nke oty kukhogopio 0 Avtokivntddpopog Kevipikng EAAdoag (E65) omd tov A/K
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Eoviadog émg tov A/K Tpikdrov, eved Tov lavovdpio tov 2018 gionAbay oe Aettovpyia kot o1 Ztabpoi Atodiov

Yopadwv, Avappoac Tpkdrwv kot Ilpoactiov.

Y115 22 lavovapiov 2019, knpdytnke and tov Ymovpyd YTodoumv 1 exionun Evapén 1oV KOTOCKELUGTIKMOV

epyoocinv oto Tpunqpo «Hpwoppog ITAGE — A/K Euviddac» tov avtokivntodpopov E65 (Noto Tunua E65)

kot otig 3 Avyovotov 2021 ota tuqpota «A/K Tpuwddiov — A/K Ipefevav kot A/K Ipefevav — A/K

Eyvatiag» (Bopeio Tunua E65).

To amoteAéopota yio v KAgduevn ypnon 2022 diapopemdnkoy oc e&ng:

"Ecoda and copfdcelc pe merdteg

"Ecoda amd KataoKevaoTikég vanpesiec XOuPoong

[Mapoympnong

Meiov: K66T0og TOAGE®V 0d TApOYT VANPESUDY GE TEANTES

Ké610¢ KOTOGKELAGTIKOV CLUUPOLNI®V e TEAATEG
Mikt6 amotéleopa
[TAéov: Aowmd Aettovpyikd £60da
Meiov: "E&oda d10iknong
Meiov: ATOUEIDGELS OMAITCEDV

Aowmd Aertovpykd £€oda
ATOTELEGNOTO TPO TOKMV KA1 POPOV EIGOONNATOG
[MAéov: XpnUotookovoulKd £6000 Kot KEPON TopaymYmV
Meiov: Xpnuotootkovoutkd ££0da kot {nEC Tapaymywy
ATOTELEGNOTO TPO POPOV ELGOINNATOS

Meiov: ®6pog 150 patog (avaforliouevoc)

AmoteliopoTo (P1oNG NETA ATO POPO E1600NATOG

Aowund ovvolika etoodonpote / (Cnpisg)

2roryeio mov avoralivouovvral otyv Kordotaon AToteleoidrwy o€ UETAYEVETTEPES TENPIODOVG:!

AmobBepatikd ouufdcemv avtioTdOUIonE KIVOUVOV TOUELKOV PODY

DOpog oL avTIGTOlYXEL

AOTA GVVOMKA EIGOONNOTO TG YPNONGS, KaOapad amd popovg

YUYKEVTPOTIKG 6UVOMKE KEPON/(Enpiec) peTa amwd opovg

2022 2021
34.894.089 24.999.492
98.627.696 63.466.511

(49.167.419) (48.234.864)

(98.627.695) (63.466.511)

(14.273.329) (23.235.372)

6.990.271 5.750.924
(1.443.179) (1.851.600)
(8.000) (10.000)
(6.273.957) (4.591.504)
(15.008.194) (23.937.552)
4.330 11.077

(93.206.493) (30.607.054)

(108.210.35) (54.533.529)
29.787.601 20.864.922

(78.422.757) (33.668.607)
97.157.437 33.403.632

(21.374.636)

(11.418.225)

75.782.801

21.985.407

(2.639.956)

(11.683.200)

Ta éc06a yuo T ypron mwov EAnée v 31" AekeuPpiov 2022 avardovior og eENG:
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"Ecoda d108iov MTC

"Ecoda 610diwv ETC

'Ecoda amd ) picboon Z.E.A.

"Ecoda amd Aoutég TapoyEg VANPESIDY

"Ecodo mapoyng kotackevaotik®dv vanpesimv (IFRIC 12)
"Ecodo Yrootpiéng Asttovpyiog avaioyody ot Agttovpyio

2vvolo

2022 2021
9.746.448 9.092.207
13.459.301 10.368.149
29.016 20.040
52.186 40.853
98.627.696 63.466.511
11.607.137 5.478.243
133.521.785 88.466.003

To K60T0G KATAGKELASTIKOV SVUPoAainv Toc0h gupd 98.627.696, cuuneplopufavel, KOT' £QOPUOYH TOL

IFRIC 12, tv apoifn g Kotackevaotikng kowvonpoiioag E65 amd v omoia mocd gvpd 25.255.161 apopd

otV katookevn tov Notov Tuniuotog kot evpd 73.372.535 tov Bopeiov Tpnpatog tov avtokivntodpdpon

E65.

3. XPHMATOOIKONOMIKOI AEIKTEX

Kototépom mopatifevral opiouévol ypnuotoowkovouikoi deixteg, pe tn Pondeia twv

extiun el KaAdTEPU 1) YPNUATOOIKOVOLIKT EidooT kat 0éon g Etatpeiag.

Xpiion 2022
‘Ecoda = 133.521.785
YHvoAo EvePYNTIKOD 566.437.387
Kvrhopopovv gvepyntikod = 62.236.736
Bpayvnpobecueg vroy/oeig 53.670.729
>Ovoro gvepyNTIKOD = 558.022.662
2vvolro Idlwv Keparaiov 29.093.809
Xvvolka Towo Kepdioto = 29.093.809
20voho YToypedoewv 528.928.853
Xpnuotwkd Arabéoio = 34.756.714
Bpayvnpobecueg vroy/oeig 53.670.729

omoiwv dVVOTOL Vo

23,57%

115,96%

1.918,01%

5,50%

64,76%
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Xpijon 2021
"‘Ecoda = 88.466.003 = 12,37%
2Ovoro gvePYNTIKOD 715.022.428
Kvkhopopovv evepynrtikd = 70.458.814 = 112,47%
Bpoyvnpobecuec vroy/ceig 62.649.076
2HvoAro evepyNTIKOD = 715.022.428 = 2.253,27%
2vvolro Idlwv Keparaiov 31.732.694
Yvvohkd Tora Kepdioa = 31.732.694 = 4,64%
YOvoho Ymoypedoemv 683.289.734
Xpnuatikd Awbéoipa = 31.002.508 = 49,49%
Bpayvnpobecueg vroy/oeig 62.649.076

4. MH XPHMATOOIKONOMIKOI AEIKTEX

ZTpatnykos otoyog g Etaipeiog eivar m Katookeun kot AETovpyio. cOYYPOVOV GLTOKIVITOOPOU®Y,
EVPOTATKAOV TPOIAYPUPADV, Ol 070101 GVUPAAAOVY STV OvATTTVEN TG EBVIKNG otkovopiag, dtacpaiilovy v
nmpootacio tov mepPdriovtog kal avoPaduilovy v mowdtta (NG Tov VPHTEPOL KOWWMVIKOD GLVOAOUL.
[Mopéyovtar vanpeciec vymAng mowdTNTag oLV avEGvouy To aicOnua EUTIGTOGUVNC TOV 00NYDV Kot

KaTafAAAETAL TPOOTAOELD, TPOKEWEVOD VO SIUCPAUAGTOVV T UEYIOTA SVVATH ETITEDH OOIKNG ACPAAELNGC.

ATd TOVG KATOTEP® TIVOKES SLOMIGTOVETOL OTL cLYKpivovtag pe to 2021, av Kot 01 GUVOMKEG S1EAEVOELS TOV

étouvg avéndnkav katd 16,17%, to cupPavta 6Tov avToKvnTodpopo peldnkay katd 1,4%, Kotd péco dpo.

2022 2021 Metapoin
Yvvorikég Aeledoelg oynudtov 10.468.401 9.011.335 16,17%

Avrtiotoyo ta cupPdvta avd katnyopia yio ta £tn 2022 kot 2021 avtictorya giyav o¢ €ENG:
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Xopfavra 2022 2021 Meroafoin
Atdymua — Ipockpovon-Eundoa 204 179 14,0%
Oynuo pne BAGPN 2.168 2.203 -1,6%
Eykatodeiepupévo dynuo 32 40 -20,0%
Eumndoéio - Expon - Kivoduevog Kivéuvog 1.399 1.448 -3,4%
AlLo Zoppav 612 609 0,5%
Xovolro 4.415 4.479 -1,4%

2T0V KOTOTEP® TIVaKa TOpoTIOETAL Lo AvAADOT) Y10 TO XPOVO AVTUTOKPIOTG, O 000G TOPUUEVEL GE YAUNAA
(wovomomtikd) enimeda, YEYOVOGS OV KOTUOEIKVVEL TNV ETOLLOTNTA Kot TNV TaOTNTo EMEUPaong ota Siipopa

ouupdvta 6ToV CLTOKIYITOSPOLLO.

Méoog ypovog amdkpiong (6€ Aentd) 2022 2021 Metafoin
Atoymua - IIpéokpovon- Eumoddio 13,6 13,1 3,8%
Oympa pe BAGPN 10,2 9,2 10,9%
Eykatodeieipupévo dynuo 12,4 16,9 -26,6%
Eumodio - Expon - Kivovpevog Kivovvog 9,6 8,0 20,0%
Alho Zoppav 3,6 3,2 12,5%

H Etapeia Bpioketor oe emaypomvnon ko €£etalel dapKdg vVEOLS TPOTOVG TEPUTEP® PeATiwong Twv
mopeyOLeEVeV vInpecstdv. H wavomoinon tov Xpnotov tov 'Epyov [apoydpnong amoteiel véptatn a&io yio
mv Etapeio, yio avtd kot 6Aeg ot dpacelc mpooavatorilovtor mpog avtn v kotevBuvon. Aiveton
TPOTEPUOTNTO, GTIV EMKOVMVIN e TOLE 001Y00¢ KaBMG avayvapiletal 1 cupPforn Tmv 18imv oto Oépota g
€0pLOUNC Aettovpyiog TOV CLTOKIVITOOPOUOVL. ASIOUPIGRNTNTA, N EKPPACT] TNG YVAOUNG TOVG GUVEIGPEPEL
oV mpocmddeio yio dpeot, veevBuvn Kot a&lomiot Topoyn VINPECIOV. O KaTtOTépm Tivakag anetkovilel To

OElKTN OVTOTOKPLIONC GTA OLTAUOTO TV YPT|CTMV.

Tniepovikn eEvmnpétnon TELATOV 2022 2021 Metofoin
Ap1BudC 10epyOLEVOV KA CEWDV 8.265 8.159 1,3%
ApBudc amavinuévov KANoewv 7.882 7.357 7,1%
Amddoon 95,4% 90,2% 5,2%

5. OIKONOMIKH OGEXH

H owovopkn 0éon g Etaupeiog v 31.12.2022 givorl ikavomomTiky Kol 0VTOTOKPIVETOL GTNV EIKOVO TTOV

mapovctalovv ot Owovopikég e Koataotdoelg. Zuykekpiuéva, onuetmvovTal To eENg:
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Tow Kepdhowo
Tao'Tow Kepdiaia tng Etaipeiog aviiBav og evpm 29.093.809 évavti evpm 31.732.694 katd trv Tponyoduevn

xpion 2021. H peiwon oeeideton kotd peilova Adyo otig {nuiec amotiynomng tov mopdymymv
YPTLOTOOIKOVOULK®Y EPYOAEIMY TOL EVEPYNTIKOV, T OTOi0 EMNPEALOVTIOL SUCUEVDG OO TIS AVENCELS TOV

emtokiov davelopov tov EAAnvikod Anpociov.

E&EMEn Kataokgvmv

H xotaokevn] tov tunpatog A/K Evvidgoag — A/K Tpikdiowv (Meoaio Tunua tov avtokivntodpoduov E6S) €xet
oAoKANPmOEl Katl Tapadobel otnv kukhopopia amd To AeképPpilo Tov 2017. H owovopukn tpdodog tov ‘Epyov,
péypt ko tov Agképufpro tov 2022 mapapével 610 10606Td ToVv 99,9%, eV TO VTOAEWTOUEVO TOGOGTO
OAOKANPMONG apopd EKKPEUEIS epyaciec Likpng KAIpaKOG OTmg £xovv oploTel oty ekdobeica v 15.12.2017

Befaimon [epatmong Epyacidv tov Epyov, amd tov Avedptnto Mnyaviko.

Avapoilouevo Tunquo A’ (Notio Tunuo)

To Anuodcio ackmvtag ta. ek TG ZopPaong Mapaydpnong (dpdpo 4.2.3) kot apbpov I'.1. tov [Mapapthipotoc
K tov [Ipocaptipatog 2 autig Sikoudpatd Tov, onoeactoe pe Ty amd 27.12.2018 Ymovpywn Amoégaocn (pe
ap. mpot. EYAE/KXEEEII/T/®1.1/ouc 9628) v oloxinpwon twv Kotackevdv tov AvoPoAiioupsvov
Tuqpatog A’ 1 ATA» tov épBpov 4.2.2 (a) (i) g Zoppaong Hapaydpnong 1Tot Tov TUNUATOS OTd TOV
Hpucoppo ITAGBE éwc tov A/K Evviddog (umkovg 32,270yAw).

O Ymovpydg Ymodoudv kot Metagpopdv e£€dwoe, 6e epapproyn e mapaypdoov 2 tov apbpov 5 tov N.
4219/2013  (®EK  A269) Ymovpywn  Amndpaon pe  op. mpwt. EYAE/EIl K&AE
A/6/00/01/01/0u.12263/16.12.2016 (AAA: QN3H46530Z-70Z) avdébeong otov Ilapoywpnoiodyo g
EKTELEOTG, COUP®VA pE TO TPOPAETOUEVE 6T0 GpBpo 4.2.3 g XopPaong [Hapoaydpnong, Tov vroiewmopévaoy
Kotaokevdv tov Tpnpatog Huwoppog ITAGE — A/K Euviddag, GuVoAKoD KOT' OTOKOT| TLUUOTOC
Tprokociov ekatoppvpiov Evpd (€ 300.000.000), katafAntéov avd tpiunvo Kot Ty exitevén Tov avticTolyov
0POGTLLOV KL TNG EKTEAEGT|G ZVUTANpOUATIKGOV Epyacidv, katd to apdpo 18.6 tne Zopupaong [apoydpnong,
Y0l TNV OIOKOTAGTOCT TOV 10T, LEXPL TNV NUEpounvia eravévapéng, apting ekterecbeicmv Kataokevav eni
oV aveOTEP® TUNUATOG, TPODTOAOYIGLOD TEVTE EKATOUUVPIOV EXTOKOGIOV TPLavTa TEVTE YIMadmv Evpo (€
5.735.000) mAéov OITA. Tnv 221 lavovapiov 2019, knpoytnke omd tov Yaovpyd Yrodoumy 1 exionun évapén
TOV KOTUGKEVOOTIKOV EPYACIOV 6T0 avetépm Tunque. H Kotaokevaotikn 1poodog Tov ev A0Ym TURIOTOC

Bpioketan oo 89,47% coppava pe v televtaio Ilictomoinon (Mdaptiog 2023).

Yopemva pe to apbpo 44 tov N. 4801/2021 mtpoPAEneTor OTL «OTIG TEPUTTMOELS KOTOTKEVLNG OVOPUALOUEVDV
TUNUATOV OVTOKLVITOOPOU®Y TV cLUPAcE®V Topaydpnons mov £xovv kKupwbel pe tovg vopovg 3597/2007
(A’ 168) ko 3621/2007 (A’ 279) eivon dvvar) pe amdeacn Tov Yrovpyod Ymodoudv kor Metagopmv M
amddoon o KuKAOQOpio TV TUNUAT®V, TV OTolwV 1 KATtookevn &xel oAokAnpwOel. H olokAnpwon

KOTOOKELNG TOV O AvVe TUNUAT®OV TIGTOTOEITOL e oYETIKN Pefaiwon mepdTmong epyasidv aveEaptntov
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UNYOVIKOD TOV aVTIOTOUYOL €pYov, 1| omoio €KOIOETOL e AVAAOYN €PAPUOYN TV JTAEE®V TNG OIKElOg
ovupacng mopaydpnong mov kabopifovv ™ dwdikacio €kdoong e PePfainong mepdrwong epyaciodv
OTOKAEIOTIKNG TUNUOTIKNG TpoBeopingy.

Ye ovuvéreln ovTod Kot Kotdmy LRoPoArg oxeTikdv Armudteov oand tov Kotookegvaot kol tov
Hopoaympnoiovyo, oe epappoyn g YToupykng ATOQacTG Tov KoworotOnKe L To £yypoeo TG Ynpesiog
tov Anpociov pe Ap. llpot. EYAE/KXEEXII/T/®1.1/185752 g 07/05/2021, o Ave&dptntog Mnyoavikdg
e€edmoe Tic katwbr BePaurmoelg Tlepdrwone Epyacidv axorovbmdvtag TiG oyetikég Oludikaciec mov
oVOPEPOVTOL:

1. Me v emotol Ap. [Ipwt. CC2.U.IE.112.CW.019763 ¢ 14/07/2021 ™ BePaimon Iepdtwong Epyaciov
ue okomd v Amddoon oty Kvkhogopio tov Tunuatog and tov H/K TTAGE (X0 0+000) éwc tov A/K
Koaprevnoeiov (XO 14+500).

2. Me v emotoAn Ap. [lpwt. CC2.U.IE.112.CW.019801 g 19/07/2021 t Befainon Iepdrwonc Epyaciov
pue okomd v Amddoon oty Kuvkhogopia g cuvoappoyng tov AvoPoriioupevov Tunuotog A’ pe 10
Aettovpyovv Tunpa Tov E65 kot cuykekpipéva 1 kopo aptnpic Tov ovtokivntodpopov omd X.0. 314940 £wg
X.0. 32+270, to tuqua tov A/K Evviddag 1tot ot kukAtkoi koppot 1, 2 kat 3 ©pog Tovg kKhadovg 2 kat 5 (amd
kot wpog Tpikada), n kéBetn emapyloxn 066 TR 31.7B (Kopopniudg — Ay. Ztepdvov péom tng Kot
AwgPaong) ko n de&d mhevpikr 006 RSR 33A.

Avapallouevo Tunuo B’ (Bopeio Tunua)

Me 1o ®EK Ap. A’ 123 g 16mg lovAiov 2021 (Nopog 4817/2021), dnpocievdnke n Tpomomoinon g
2opPaong Iapaydpnong yio v évapén tov Bopeiov AvaPariopevov Tunuatog g [eprodov T2, dmwg
vroypaenke amd dha ta pépn v 24n lovviov 2021. H Yranpeoia Anpociov pe v emetodn pe Ap. Ilport.
EYAE/KZEZIVT/®1.1/212064 g 03/08/2021 kowomoince tnv Ymovpyikny AmOQAcT GE £QUPUOYN TOL
apBpov 4.2.3 g ZopPaong Hapaydpnong oyetikd pe to Avaporiopevo Tunpa (B) (Tufpata A/K TpkdAiwv
— A/K I'peBevav kar A/K I'peBeviarv — A/K Eyvatiag) tov dpbpov 4.2.2 (iii) kat (iv) tng X1, copgaovae pe to
omoio:

* H Huepounvia ‘Evapéng Epyaciov (H.E.E.) Oempeitor n Huepounvia ‘Exdoong g ékdoong g avetépm
YA (03/08/2021).

* O gpyaciec tov Bopeiov Avapordopevov Tunpatog (ATB) Ba olokinpwBodv eviog 36 unvav kot to Tipnuo
avépyetar oto €442.141.643,00. To mapandveo mocd evoopat®vel 1066 yovg €5.175.000,00 wg Tipnpo
Amoxatdotoong Tov Texvikdv Tov glyov KaTacoKeLOOTEL TPV TV AvaoTtoAn tov 2011.

* [Tinpopn otov Hapoaywpnoiodyo mosd Hyovg 436.966.643,00 € o Tpunvicieg 061G VO TNV TPoHTAOeST
emitevnéng tov oyeTikov OpOGNUOL TOV TIVOKA TOL EMGVVATTETUL 6TV Y A, 6(¢ avTd TIGTOTOLEITAL OO TOV
AveEapnro Mnyoviko.

* [IAnpoun tov T0oc00 TV Aamavdv Amokatdotaong 6 punveg petd v 'Evapén tov Epyacidv Kot petd amd

mioTomoinon amd tov AveEaptnto Mnyaviko g dpTiag OAOKANPOOTG GVTAOV TOV EPYACLAOV.
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H Kotaokevaotiky mpdodoc tov &v Adyw Tunqpatog Ppicketal oto 22,52% cOppovae pe v TEAgLTAin

[Metomoinon (Mdaptiog 2023).

Tpanelikoc Aavelopoc-Taustoxd dStoféoyua

Mo ™ ypnuoatoddTnon Tov Epyov 1 Etaipeio cvviye tpamelikd oporoyiokd daveia Dyovg evpm 451.714.635
(mhnv tov daveiov-yépupa OITA to omoio €yl amomAnpwbel) ta omoia £xovv MOM ektopievdel Kot €xet

Eexwvnoel 1 e&uanpénon Tovg, 1o de aveEOPANTO VITOAOITO Tovg TNV 31.12.2022 aviABe o gvpd 347.269.615.

To Tapewaxd Awbéopua omoteAovpeve omd Katabécelg omokAelotikd oty tpanela Eurobank A.E. kot

amofepatikd otabumv dodimv aviibav ce gupd 34.756.714,32 évavtt gvpod 31.002.508,17 katd v

ponyovuevn ypnon 2021.

Ta Awbéoua oty tpanela Eurobank A.E. mocov gvpm 34.267.221,04 eivar xatatebeiuéva otovg €ENG
EMUEPOVE AOYAPLOCUOVS TOV EPYOV:

1) Aoyopiacuog Ewonpalewmv evpm 1.378.278,80

2) Aoyaplacpoc AnoBepatikod EEuanpémong Xpéovg evpm 15.113.612,60

3) Aeouevpévog Aoyopracpog escrow gopd 132.590,22

4) Aoyaplacpoc vrepPaiiovoag pevototnrag Asttovpyiag kot Zuvripnong evpo 5.705.602,73

5) Aoyoaplacpog AroBepaticod Bapidg Zvvtripnong gvpd 8.673.697,52

6) Aoyaplacpog Metoyikov Kepoiaiov svpm 2.151,39

7) Aoyaplacpog Notov Avofariropevou Tunpatog evpm 1.401.126,82

8) Aoyoplaopog Bopeiov Avoaridpevon Tunpatog evpd 1.860.160,96

Anolnuwoeic Hapaywpnoiovyov

To Anuodcio katéPare, evtdg Tov 2022, amolnuioon otnv Etoupeia mocod evpd 1.185.000, mov agopd ce
amolnpinon andAEdg 600mV AdY® TV enttdcewy ¢ tavonuiog COVID-19 ywo v mepiodo o eEapvon

2021.

6. AITOAOXH BAXHX

Xe viomoinon tov mpoPréyenv g ZopPaong Ilapoaywdpnong, tov Iovvio tov 2022 petapépbnke oto
Aoyaplacud Atavoumy 1o 10cd tov 1.471.773 gupd, T0 0moio amoterel T dikatovuevn omddoon tov Metdyov

v to o’ €€dunvo tov 2022. Emumhéov, tov AgkéuPpro tov 2022 petagépOnke oto Aoyaploaoud Alavoumv to

10606 TV 3.059.064 gupw, T0 onoio amoteiel T dtkaovuEVN amddoom Tov Metoyov Yo to B’ eEdunvo 2022,
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Avapopikd pe Tig mnpouég g Andédoong Bdong mpog to Métoyo and 10 Aoyaplacud Atavouav, tov lovvio

tov 2022 katafAnonke n opelldpevn Arodoon Baong a’ eapvov 2022, evpm 1.471.773, eved Tov AeképPpio
tov 2022 katafinonke n opedpevn Andédoorn Baong B’ eEapnqvov 2022 gupod 3.059.064.

Yuvenmg, £og onuepa et katafAnel atovg Metdyovg to chivoro g Amddoong Bdong mov tpofAréneton and
m XopPaon Iapaydpnong yuo Tig meprdodovg £mg kot to B’ e&dunvo tov 2022. Evtog g ypnong 2023,
nmpoPiéneton va KatafAnfel oto Métoyo 1 Anddoon Bdong tov 2023 suvoiikod mocov evpd 4.127.960, ue
Baon tic Tpofréyels e ZouPoong Mapouydpnong, OGOV VTAPYEL EXAPKNG TAUELNKT PEVSTOTNTO.

7. KINAYNOI

Ot dpaompromreg ¢ Ertapelag extibeviar 6€  S1AQOPoOvC  YPMUATOOIKOVOUIKOVS — KIvOOVOLC,

GUUTEPTAOUPBAVOUEV®Y TOV KIVODVOD ETLTOKIOV KOL TMV €V YEVEL TOTOTIKMOV KIVOOV®V.

IMotwtikdg Kivduvoc Kot KivOuvog peuotdTnToS

AOY® TG pOoNg TG dpactnprotrag ¢ Etaipeiog, ek g onoiog Tpoépyovtal Ta £6000 TG, 08V TPOKVTTEL
O0VLGIMONG CLYKEVTPMON TUGTOTIKOV KIVOUVAOV TETOL®V 01 0010t v BETOUV VO APPIGPATNON TNV TAUEINKN
mg pevototnta. E&aipeon amotelodv ot amoauthocic amd 10 EAAnvikd Anpdcio yio v Ymootipién
Agrrovpyiag, kivouvog Opuwmc mov a&loAoyeital og mepropiopévoc. Baoel g davelaxng soufaocng, LEPOg Tmv
tapelokmv dabesipwv g Etapeiag (katabioelg dyewmg kol mpobeospiorkéc) mooov gvpm 34.267.221 givan
katatedepéva oty Tpamelo EUROBANK A.E. kot 0 Tototikdg Kivouvog TG0 yio To ypnuatikd Stobéoia,
0G0 KOl Y10 TIG AOUTEG QAT OELG KPIVETOL TEPLOPIGUEVOG,.

O BpayurpdBeoueg vmoypemoelg e Etaipeiog kaddntoviol enapkdg amd To Topelokd dtaféoipa kol to

Kke@dAaio kivnong. To kepdrato Kivnong avaAVETal GTOV TOPAKAT® TTivoka:

31-Agk-22 31-Agk-21
Bpayvnpdbecpeg amarrnoeig (A) 62.236.736 70.458.814
Bpayvrpdbeopueg vioypemoeic (B) 53.670.729 62.649.076
Kepdrao xivnong (A) - (B) 8.566.007 7.809.738

ZUVOAAOY LOTIKOC KIVOUVOC

Yuvodlhoypotikdg etvoar o kivouvog Stakvpovong tng oSG TV YPTLOTOOIKOVOUIK®DY UEC®Y, TOV
TMEPLOVCIOKMDY OTOWYEI®V OAAG KOU TOV OMOITNOE®Y KOl LIOYPEDCEMV, €&OTiog TMV OAAAY®DV OTIg
cuvorAiaypotikég wwotipieg. H Etaipeia oty mopodoo dtoyelptotikn ypnon eiye eAdyloteg cuvordayég o€ EEVo

VOLUG QL.
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Kivévvoc Tauciokdv Podv kot exttokiov

H Etoipeio extifeton 6tov Kivouvo TAPEINK®Y podV AOY® TOV OAVEIGHOD TNG HE KUUOIVOUEVO EMTOKIO GE
evpo. Ilpokepévou va KaAOYEL ToV Kivouvo antd £XEl GUVAWEL TAPAYOYO XPTLATOOTKOVOLLKE TPOIOVTO Yl
vo meplopicel Tov Kivovvo petafoing tov emtokiov (Interest Rate Swaps), petatpémovtag eUPESOS TO
KUULOLVOLEVO EMITOKIO GE 6TAOEPO.

H gvhoyn aéia tov coppdoemv avtdv arotiundnke pe Tpofoin g woyvovsag, otig 31/12/2022, Kopumding
TV enttokiov (euribor) oe 6A0 TO YPoviKd opilovia TV ev AOyw cupuPdoswv. H edbloyn a&ia toug avépyetan

og voypéwon 48,34 ex. evpad.

8. MH XPHMATOOIKONOMIKA XTOIXEIA

EXATOI'H

Amo ) ypron 2017, éxer evroyBei oty 'ExBeon Awoyeipiong pia evotnta pn xpnUeTOOIKOVOLLIK®Y GTOlYEIDV
N omoio APOpPE. OTIS TEPLOYEC LE TO LEYOADTEPO aVTiKTLTO amd TN Agttovpyia TG Etatpeiog, kot €101kd og
[TepiParrovioroyikd, Kowowvikd, Epyocwokd Oéuata xor oe 0épata  AvOpomivov dkoiopdtov,

Kotamoiépunong g drapbopds kot Ampodokiag.

H dopn kot to mepieyopevo Paciotnke otig kKarevbuvtnipleg odnyieg Tov AteBvoidg Tpotdmov yio v Ekdoon
un owkovopuk®v avaeopmv The GRI Standards kot o1 apyég Tov Owovpevikov Zvupdvov Hvouévov Edvav

(United Nations Global Compact).

H ETAIPETA

[Mpotapywn oéouevon e Etapeiog sival 1 aceoaing kot toydtatn petakivnon yio 6Aovg toug EAlnveg

TOAITEC, G€ GLUVOVACUO LE TNV TOPOYT VANPESIOY VYNANG TOLOTNTOS,

H Etoupeia etvor vrevOovn yo:

1. Tn perém: Atevépyela OA®V TV ovoyKoimv LEAET®OV (TEPIPAALOVTIKDOV, 000TOUNS, YEDMTEXVIKMY K.AT.)

2. To oyedoopod kot v kataokev: OAov 1oV VE®V TUNUAT®OV TOL VTOKIVITOOPOLOV

3. Tn Aewrrovpyia: 'EAeyyo kot mapokoriovOnon kukAopopiog, Sloyeipton EKTOKTOV TEPIGTATIKAOV, EPYUCIES
povtivag (m.y. kabapioudg 6porov)

4. Tn ocvvmpnon: Tov ktipiov, Tov dPOUOV, TOV GYETIKOD EEOTAMGLOD, TV OXNUATOV

5. Tn dwayeipton: ZvAloyn drodiwv kot dtayeipion tov Ztobumv E&uanpémmong Avtokivntiotav (Z.E.A.)

H kartackeun tov E65, ivor éva £pyo pe 181oitepr 6TpOTNyIK GNUAGIO Y10, TNV avATTUEN TG YDPOS KOL TNG
[eprpéperac, apov Kotaokevdletar €€ oAOKANPOL G€ VEQ Yapaln Kot eml TG 0VolaG GUVIEEL TNV AVOTOAKN
pe v Avtikny EAAGSa. Me v olokAnpwon Tov, cuvdéel Tnv kevepikn EALGda pe o Atevponaikd Aikrtuo,
toug Mpéveg Hyovpevitoog kot BoAov kot 0AOKANP@VEL TO GOOTNO LETAPOPDV GE TEPLPEPELNKO KO TOTIKO

£Minedo.
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To ev AOY® £pyo, a@opd otV Kotaokevn Tov Avtokivnrodpopov Kevipikng EAAGdoc (E65), amd tov
nuikopfo pe tov ITAGE oto vyog tov A.K. Ogpuonvdlav émg tov avicomedo koppo pe v Eyvatia 006
(ovvoAikd punkog 182 yAu.), kabmg kot oty avafdduion, diayeipion Kot cuvtipnon Tov Tupatog g [TAGE
amo tn Zkapoeela (Ogpuomdreg) péxpt tic Payeg ®Oidtidog (cuvorikd pinKog 57 yAu.).

To Awumrtucd Zoppovio g Etoipeiog amoptiCetor and 10 pédn. To AZ. amopacilel enl onuoviikdv
gTopk@v (nmudtev katdény tpokabopiouévey cuvedpldoemv. O porog Tov oty evpviun Asttovpyia g
Etoupeiog givarl kabopiotikdg, kabhc ackel nyetikd poro kot 61evfhvel Tig eTapikég LVTOOEGEIS TPOC OPELOG
¢ Etatpeiog kot Ohwv tov evolapepduevav pepmv. To A.X., enionc. dwuoearilel 6t1 n Atoiknomn axoAiovdel
KOL VINPETEL TNV ETOLPIKT OTPATNYIKT KOl KATOYVPDVEL TNV TAPOYN EVOG dIKALOV Kot 100TILOV TEPIPAAAOVTOC,
Baciopuévov oe mavavOpdmiveg aieg yo TNV exktédeoT TV KadnkovTov Tov pedomv g Etapeiag, kot edikd

TV epyalopévav, ol omoiotl kot exnpedlovial AUECH 0o TN AgtTovpyio TNC.

XTPATHI'IKH [NPOXEITTXH

Baoikm mpocéyyion g otpatnyikng g Etapeiag eivar n mapoyn vanpecidv vyniod emnédov. H Etapeio
OECUEVETAL Y10, TNV TOLOTNTA TOV VANPECSIDV TG BETOVTAG G 0TOYO TN cuveYT PeTiwon TG Amdd0oNS TG,

H Ymapén motonompévoy d1odtkacimy Tov SIETOVY OAEG TIC OpacTNPLOTNTESG Kot pyaciss TG Etapeiag eivar
W01iTEPO GNUAVTIKNY Y10 TV TOPOYN VANPECIOV LYNARG TOLOTNTAG Yo TOVG Xpnoteg ¢ Etaupeiog kabwg kot
Y10l TNV TPOACTIOT TNG VYELNG TV €pYAlOUEVMY TNG Kt TNV TTpoctacio Tov mepiPdilovtog. o to Adyo avto,
1 Ertaipeio emduvkel kou motonolel Tig d10d01K0cieg Kol T0 GLCTAUATA TNG GOUP®VO Le OleBvr| TpoTLTA.
[epartépw, £xel vAomomBei ko 1o epappoleTor motonompévo [TAdvo Emyeipnoloxng Zuvéyeiag (Business
Continuity Plan), kafmg eniong axoiovbeitar o Beomopévog amd to Opko 'EK TEPNA, Kdducag HOum kot

Agovtoroyiog og 6A0 TO Ao Spactnplotitev g Etaipeiog.

ETAIPIKH YIIEY®OYNOTHTA

H Etaipeio, ovoa daitepa e0ocONTOTOINUEVN OTIC AVAYKES TG KOWVMVIAG, £XEL MG GTPUTIYIKN VO EVIAGGEL
GTO GYEOIOOUO TNG, TOMTIKEG KOl TPUKTIKEG TOL GUVEIGPEPOLY Oyl UOVO OTNV OIKOVOUIKT avAmTuén tng
KOWmVIiog 0AAG Kot GTIV TPOGTAGIN KOl avATAAcT) ToV TePBEALOVTOC.

"Eyovtag mAnpn katavonon g Pabidg e evbdvng, kabmg mapéyet Eva onpocto ayado vyiotg onuaciog,
dtaoporilovtag v €bpubun Asttovpyic GVO CNUAVTIKOTUTMY 0SIKDV AEOVMY TNG YDPAS, CLVEYILEL AVEAMAITIMG
Vv TpocTdbeln TG Yo Vo, 0ploOETGEL, VL OPYOVAGEL, VO KATOYPAWEL KO VO, ETIKOIVOVNGEL OAEC EKEIVEG TIC

TOPOUETPOVS, TOV GLYKpoTovY TV Etaupikn Yrevbovvornro.

Me Baon Oiebvog avayvopiopéveg mpakTikég, n Ztpoatnykn Etapuacg Ymevbovomntog g Etoupeiog

ompileton og mévte TVADVES:
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1. Odwn Acpdrela
Moo ta [Hapeydpevov Yanpesumv
AvBpomvo Avvapukd

[ep1Barrov

A

Yvvepyaoia pe 116 Tomkég Kowmvies-Kowmvikn Zvveispopd

Amdppola TG OVaYVOPLONG TOV TOPATAVEO TUADVOV OTOTEAEL 1 KOTAPTION EVOC OLOKANPOUEVOD GYESIOVL
dpdong mov avtamokpivetal oto 0edoUéVa, GTOVG GTOYOVE oL €yxovv Tebel Kol oty amotvmwon tovg. H
Etoupeio, d0o ypovio petd tn obviaén tov Tpdtov e Amoroyiopo, eEakorovbel vo, BeltidveTorl divovTog

Waitepn EUQAcT 6TV ETALPIKT VITELOVVOTNTA.

"Hon amd to 2016 1 Etoupeio Eexivnoe pia €1g fabog avaivcn g otpatnyikig Tpocéyylong yio v Etaipikn
Y7revfuvomra, doTe Vo KOADWEL OTOTELECUATIKO OAEC TIG TEPLOYEC TTOV emnpedlovy Kot exnpedlovtol and
TNV EXYEPNUATIKY NG dpactnptotnTo. Ol KOWmVIKEG Kot TEPPUALOVTIKEG EMNTOGEIS ennpedlovy TNV
TOWOTNTO TOV LANPESIOV TG Etatpeiog kot oyetilovior aueca pe v ikavodtTd e vo TPOGEEPEL SLUPKDS
aocQUAElG vanpecieg o€ OAOLG TOVG YPNOTEG T®V cvTokKvnTodpoumyv. [lapdiinia, oyetiCovior pe
duvatoOTNTA TNG VO GLUVOPALEL GTNV AVATTLEN TOV TOMKAOV KOWOVIDV TIG omoieg ennpedlel, OT®MG Kol 61O
€VPUTEPO KOWMVIKO GUVOAO, TO Oomoio €lvan EUUECOG OMOdEKTNG TNG Kowwvikng aflag mov m Etaipeia

onpovpyel Ko StavEEL.

YIHEYOYNOTHTA Y¥THN EQOAIAYXTIKH AAYXIAA

H mapoyn vanpecidv vyniov emmédov emPAALEL o, omortn Tk S1001KaGio Y10 TNV ETIA0YN TOV GUVEPYATMV

¢ Etarpeiag kot 0tel og facikn tpotimdBeon ot mpopnBevtég va popdlovron Tic idieg apyéc mov mpecPevet

n Etapeio, dwitepa tov Kmowko HOwng kot Agovioloyiag kot tn vopoBesio mepl mpootaciog Tmv

TPOGOTIK®V 0edopévay . [Tapdiinia ot TpounBevtég mpémet va akolovBov meTA TIG TPOIIAYPUPES KOl TOVG

KAVOVEG TTOL O1ETOVY TO PAGLOL AELTOVPYIN TOVG.

To Xbommuo Awyeipiong Ilowdtnrog mov epapudler n Etaipeia 0étel pioo oepd omouthoe®v Yo, TOVG

mpounOevtéc. Evdewktikd avagpépovot to akdAovba:

*  Emoyn amd avouyth £pguvo. ayopag

*  TovAdyiotov 3 S10QOPETIKEG TPOGPOPES

* O mpoduoypagéc givar Tpokabopiopéveg and v Etapeiag pog

o AapBdavetor vmoyn 1 vrevBuvn dPUoTNPIOTNTE TOV GLVEPYHTN KOl TO TOLOTIKA YUPOUKTNPICTIKG TNG
VINPEGing TPOIdVTOg

*  Emoia a&loAdynon g enidoons Tov veloTduevev Tpoundevutdv

Extég and ta kprrnpla emAoyng tov tpounbevtdv, n Etapeio Kataypdoet Tig eMionEG TIGTOTOGELS TOV

éyovv AdPel ot TpounBevtég g, Kabdg pe Tov TPOMO aVTO e£OCPOALETAL 1] TOWOTNTA TOV VANPECIOV Kol
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wpoiovtwv. Ot kuplotepol TpounbevTég €ivol MIGTOTOMUEVOL [E EVO 1 KOl TEPICCOTEPO, OO TO TOPAKATM
GULOTNLLOTO, AVAAOYOL LLE TO OVTIKEIIUEVO TOVG:

« ISO9001: 2008

* ISO 14001: 2004

« IS0 22000:2005

+ EN361:2002

+ EN358: 1999

*+  OHSAS 18001

O1 Baotkég katnyopieg Tpoundevtdv g Etaupeiog £xovv mg axorovbwg:

* O korackevdotpieg kotvompatieg

e O ueAetTiKéC gTONPEiEG

e O1mpounBevTég TOL ATOCYOAOVVTOL OTOKAEIGTIKA UE TIG KOTACKEVAGTIKEC Epyocieg g Etaipeiog

* O As&rtovpydg

*  IIpounBevtéc ovol®oipnmv VAIK®V

*  E&wtepwcol cuvepydteg mov mapéyovy vmootnpién o€ Bépata Asttovpyiog (Sknydpot, poPOAOYIKOL Kot

YPTLLOTOOKOVOLKOT cOpBovAot K.a.)

Ewdkd y1a Toug mpounfevtég mov oyetilovtan dpeca pe ta BEpaTa AEITOLPYING Kol GUVTIPNONG TG VITOSOUNG,
ot éleyyot yia Vv tpnon g neptBaiiovtikng vopobeciag ival cuveyeis kKot eEovuylotikol. Ze etnota fdon,
wpaypatomoleitol aEloldynon TV mpounfevt®dv Kot VIEPYOLAP®V PACEL CUYKEKPILEVOV KPLTHPL®OV Ta OTOl0
weptAapPavoov:

* Trpnon npobecumdv

* [TowdtnTO CLVOAROYNC

* [kavotnta avtidpacng

* Awafec1puotra Tpoidvimv/ VINPECIDY

* ZoupOpP®OT TPOIOVTIWV/ VANPESIOV UE TG TpoKabopiouéveg amod v Etaipeio mpodioypapég

* ZOUPOPPMOT) LE KOVOVIGLOUS OCQOAEING KO VYIELVIG

* Kdotog

* Yrnpeoieg petd tnv moAnon

H Ertoipeia, €xel avolvoel mboavic meployég piokov cvumeptAapfovopévng Kot e mlavotntag eLeaviong
TEPIOTATIKMV TOUOIKNG, EEAVOYKAGTIKNG 1) VTOYPEWDTIKNG epyacioc. Aaupdvoviag Opmg vadyn Tn pvon Kot
TIG ATATAGELS TNG epYaciog Og Oempel OTL 01 SIKEG TNG OPACTNPLOTNTEG 1] TOV TPOUNBELTMOV TNG EVEXOVV KivOLVO

EUPAVIONG TETOLOV POIVOUEV®V.

Kota 1o 2022, dev mapatnpnOnke KovEva TEPIGTATIKO YOUNANS TOLOTNTOS OTT0 TOVG KLUPLOTEPOVG TPOUNOEVTEC

KoL ETOUEVMG OgV TpayLoToronOnKe kdmola dtakomn cvvepyooiag. Emiong éxovv kabiepwbel cuvavthoeig e
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kpioyovg wpounBevtéc, £161 MGTE Vo GLINTIOVVTOL Kol VO ETADOVTIOL GLUGTNLOTIKG TVYXOV TPOPALOTO TO
omoia apatnPobvTay 6T ddtkacios ARG mapayyeAdv. Emiong mpayuatoroteiton mpoéykpion amd 10
TUAUO TpounBedV Yo TIG EVIOAEG ayopdg, mpotov PBAcovY GTov owkovoulkd devbuvin g Etarpeiag,
dtoporilovtag pe ovtdv Tov TPOMO TNV OpTIOTNTO Kol TANPOTNTO TOV OES0UEVOV KOl OTOITOOUEVOV
evepyelmv. Xtadlokd, OAeg ol TpopunBeleg Kol ol dlay®mviGuoi, avatifeviol 6to TUHe TPoUNBEIdY, MGTE Va
VILAPYEL KEVIPIKOG GUVTOVIGHOG EVEPYEIDV Yo T Bépata mpounfeidv, avéavovtag ETotl TV omodoTIKOTN T

TOoV KUKAGUOTOG ayopdv ¢ Etoupeiog.

KOINONIA KAI TOIIKH KOINOQNIA

H ovoiaotiki coporn oty avantuén Tov TOTKOV KOWOVIGV ToL GYETILOVTOL e TOVE QVTOKIVIITOOPOLLOVS
pog, omotelel otabepd mpotepardotnTa TG Etoupeiag . H mapoyn otipiéng otovg Hikpovg mpoundeutéc
amotelel foactkd KOUPATL TOV TPOTOL dpdiong pag aeod avayvopilovpe pntd Tig Betikég emmtmoelg e H
€01KN oyéomn mov Exel avomTuyOel e TOMKOVG mpounBevtéc odnyel cuyvd e VIEPPACT TOV TOATIKMDV
mnponov e Etapeiog .

Kozd ) didpketo tov 2022 1 Etoupeio enévdvoe onuavtikd kot avénoe kot oAb Tic damdveg otovg efvikong
KOl TOTKOVG TTPOUNBEVTES, EVD TALTOYPOVA LEI®GTE TG domdves og diebveig mpounbevtég. Me avtdv tov Tpdmo

exQPAlel EUTPOKTO TN OTHPIEN OTIG EAANVIKEG EMLYELPTOELS.

9. ETAIPEIA KAI IEPIBAAAON

H oappovikny évtagn tov avtokivntodpoumy 6to TEPPAAAOV KOl 1| GUVEXNG TPOCTADEN TPOCTUGIOG Kot
avdodelgne Tov TAovtov kabe meployng, amoteAel déapevon tov Hapaympnoiovyov «Od86¢ Kevrpuig EALGd0G
A.E».

O Hapoywpnoodyos epapuodler amoterecpotikr] Ilepiparioviikn Awyeipion oto cbvoro tov £pyov,
oOLPOVO, e TIC omothoelg T ZouPaong [Hapaydpnong kot tng keipevng vopobeoiag.

[Méya mohtikn Tov [apaywmpnotovyov gival vo epaprolel TV ETAPIKT TPAKTIKT Kot Vo, AapuPavel amopdoelg
LE YVAOUOVO TOVG TEPPAAAOVTIKODS Kol KOWVMVIKOVE GTOYOVG oV amattel n Agipdpog Avamtuén. IMa to Adyo
0VTO GTOVG TPWTUPYIKOVG GTOYOLG ToV [Tapaywpnoiovyov mepthapupdvoviol 1 Tpoctacio Tov TeEPPAAlovTog
o€ OAEG TIG OPACTNPLOTNTEG TOV £PYOV, 1) TAPAKOAOVONGOT TV TOAVOV EMATOCENDY 0O TNV KOTAUCKEVT Kol
AeLToVPYio, TOV CVTOKIVIITOSPOUOV KOOMG KO 1] EPUPLOYT TOV KUTOAANAW®V UETPOV TPOGTUGINS.
Ovvmoypemoelg Tov [apaympnoiovyov yia tnv tpoctacio tov tepifdiiovtog opilovtar otovg Eykekpiuévoung
[epiparroviikoug Opovg (EIIO) tov épyov. H amdxtmon tov amapaitntov mepiBoiloviikav adeldv, N
EYKOTAGTOOT NYOTETOCUATOV, T TOPAKOA0VONCT TOV 0d1KoV KuKAoPOplakoh Bopvfov, N uétpnon Tng
OTHOGPALPIKTG PUTOVOTG, 1 KOTAGKELT] TEPAGUAT®V AYPLUG TAVIONS, 1 OMOKATAGTACY] KOl GUVTIPNGCT TNG
BAdotnong,  kataokev deEapuevdv KoTakpdtnong, n epapuroyn Xyediov IepiPariovtikig Awayeipiong, 1
cvvvoun dtoyeiploT AmoPANTOV Kot 1) TAPoKoA0HONGT TOL KLKAOPOPLAKOD GOPTOL gival pepikd amd ta péTpa

oV SGPUALovVY TNV TpocTacic Tov TEPPAAAOVTOG Kot TV evapudvien Tov épyov pe avtd. H déopevon tov
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Hopoaympnoiovyov yio v Tpoctacio Tov tepiPdriovrog neptypaeeton otnyv [epifoiriovticy [oiitikn mov
epappolet.

H IIepiorrovticn Awoyeipion kon 1 epappoyn towv EITO eivan appodidvtnta g Yanpeoiog [epifdiiovtoc
tov [Tapaympnoiovyov, 6Tmg avtd opiletar oty ZouPoocn [Hapoydpnong, n onoia kot eivor vegvHuvn Yo TV
éxdoomn E&aunviniov ExBécewnv TepiPariovtikng Awyeipiong, Etiotag [epiBarloviikng ExBeong kot tng
Emoog "Exbeong [apayoyod Anopfintov oto EBvikdé Hiextpovikd Mntpdo AnofAnTmv mov apopovv to
épyo Hopaydpnong.

Emumhéov, edwd mpoypdupoto  mapokorovdnong Odikod Kukhogopiakod Gopvfov (OKBO) «o
ATUOGPALPIKNG pOmaveng epapuolovial og etoto fdorn pe v vootpien eEe0IKELUEVOY GUUPOOAMY e
TOAVETN EUMELPiQ, GTOV TOUEQ.

Ot voypedoelg yuo Ty mepiparroviikn dwyeipion tov ‘Epyov Iapoydpnong, 0nmg avtég TpoKkdmTouy omd
™ ZIT kou ™ keipevn vouobesia, PBapaivovv kot GAOLG TOLG EUTAEKOUEVOLS GTO £pY0 YTTEPYOAAPOVG TOV
[Mopoaympnolovyov, avoardyme TV pacTNPIOTTOV KOl VTOYPEDGEMY TOL EXOVV OVOAGPEL OTIC €l UEPOVC
ovppdoelg toug pe tov [apaympnoiovyo.

H amoterecpaticn Iepiforioviikn Awoyeipion kot 1 cuveyng Perticooon tng meptParlovtikng enidoong oto
"Epyo [oapoydpnong exttoyydvoviol HEGm PNvicimv E0OTEPIKOV TEPIPAALOVTIK®VY EMBEDPTCEDV GTO GOVOAO
TOV £YKOTACTAGE®Y TOV £PYOV, GUUTEPIAAUPAVOLEVOV KOl TOV EYKOTOOTACEMY Kol dPAGTNPLOTITOV TOV
YrepyordPav, xor péom g epappoyns Evomompéveov Zvomudtov Awyeipiong oe OAeg TG mTUYEG Kot

dpaotnprotteg tov Epyov, ta omoia givon Iictomompéva cdpemva pe to Atedvég [pdtomo ISO 14001:2015.

10. ANOPQIIINO AYNAMIKO

H Etrapeio otig 31.12.2022 anacyorovoe 8 epyalopévovs. To chvoro tov epyalopévov, kolvmtetar and
atopkég cupupdoels epyaciog aopiotov ypovov. Olot ot gpyaldpevol etvar TARpovs anacyoinons. Metd v
TPOGANYT TOL TPOCHOTIKOD 0KOAOVOEl Tepiodog ekmaidevong He OKOTO, Vo emtvyydvetal 1 PEATIOM
KOTOVONGT) TOV POAOL KOL 1] LEYIGTOTOINGN TNG OMOTEAEGLATIKOTNTO TNG EpYaciag Tovg. [Ipotepatdtnta g
Etoupeiog, eivar n dnpiovpyia vog Gplotov EXayyeEAUATIKOD TEPIPAAAOVTOC UE EUPACT OTNV ACPAAELN TOV
epyoalopévmv, TN ovveyn avamtué] TOVg HECH EKTMOLOEVTIKOV TPOYPOUUATOV Kol TNV aflomoinorn tov

TAAEVTOV TOVG,.

Motk Towv Evkaprdv

H Swyeipion tov avBpodmivov duvoutkod Pociletar og apyég Kol TOATIKEG Ol omoieg mpoaomilovy TNV
TPOCTOCIN IKAUOUAT®OV KOl {00V EVKAPIOV Y10, OAOVG, YoOpig Kopia amoAdTog didkpion, avesdptnta and
QLAY PO, POLO, YADGGO, Opnokei, TOATIKEG 1] OTOECONTOTE AAAEG TEMOIBNGELS, TNV EOVIKT 1] KOWVOVIKTY
KATOy®Y™], TNV TEPLOVGIN, 1| OTOLUONTOTE AAAN KaTAoTAoT. O cefacUOg OTN SLUPOPETIKOTNTA Kot 6TV i
™G KABE TPOSMTIKOTNTAS, Elval BEPEMMDIES GTOLYELD TNG ETALPIKNG KOVATOVPOC. H 106tnTa peta&d tov goimy

gtvarn pia amd Tic okohovBoOEVES Kol EMOIMKOUEVES, G€ amOAVTO Babud a&ioc, ToATIKEC.
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Y10 mAaiclo avtd, 166TNTOC Kot 1oovopiag, n Etoupeio kodhiepyel epyaciokd mepifdAlov mov TPocpEPEL
evkaipieg eEEMENG pe HovadIKO KPITNPLO TIG YVAGCELS, TG OeEI0TNTES, TNV ATOd00T Kot TNV gvbuypaupion pe
T1g apyég ™. Ot mpooAnyelg kot a&loAoynoelg otnpilovial 6To a&loKPATIKA KPITHPLO KO OTIG TOALTIKES, TTOV
éxel Beomicer n Etoupeio, ko kopio popen d1dkpiong dev voiotatal oTig apotPéc tav epyalopévov. Olot ot
gpyalopevol govv dikaimpa iong apolPng ya mapeydpevn epyooia iong a&iog.

Koatd ) didpketa tov 2022, de onpeidbnke Kovéva TEPIGTATIKO dIUKPIoNG, dALd 0vTe vIpEe KaTayyeio N

TopOamovo omd epyalopevous 1)/ Kot TpiTouEC ovaQOPIKA UE TEPIOTOTIKG O1AKPLONC GTO YDPO EPYUGIOC.

Exnaidogvon Ilpooconikov

H ovveyne kot adidreumrtn kotdption tov epyolopévov amotelel déouevon yia v Etoipeio. H moltiknm
eKTaideVo”N g TOL £XEL V100N OEL 0POPA OXO TO TPOSHOTIKO OAMV TV EMITESMV Kot omapTileTon oo 6 dtaxpiTd
oA

1. Avéivon Exnadevtikdv Avaykov

2. [Ipocdropiopodg [TAdvov Exmaidevong

3. Avdmtuén [TAdvov Exmaidevong

4. Epappoyn IThévov Exnaidevong

5. A&oAidynon Exmadevtikav [poypappdrov

6. Extipnon Anoteleouaticottog Exnadevtikav [poypappdrov

210%0¢ ¢ dradkaciog eknaidevong, eitvat v

. vrootnpyBel N otpatnykn g Etarpeiog

. TPOETOLLAGEL TOVG EPYALOUEVOVGS Y10 TV EXAYYEALATIKY TOVG GTAOI00POUin

. eEomiioetl Tovg epyalopévoug e epyareia kot SeEIOTNTEG OTOPAITNTEG Y10l TV ATOTEAEGLATIKT EKTEAEOT

TOV KOONKOVI®OV TOVG

AvOpomva Atka@pato,

H Etaipeia emdidket mnv epappoyn tov debvag cupemvnéviov apymdv mepi Tpoctaciog Tov aviporivav
dkalmpdtov ommg ovtég Exovv kabopiotel oty Okovpevikn Awknpuén tov Avlporivov Atkaiopdtoy
(Hvouéveov EBvav). Qg ek tovtov 1 Etaipeio epapuolel ovotnpéc ToATIKEG THPNONG TS TPOSTAGING TOV
avOpOTIVOV SIKOUOUATOV Kot SIAcPAAILEL TNV TANPN EQOPLOYT TOVS GE OAO TO E0POG TV OPUCTNPLOTHTOV
mG. Xnueldvetol 0Tt péypt onuepo dev €xel vrap&el Kovéva mePIoTaTIKO Topafioong avOpomivov

SKOIMUATOV 6TO GUVOAO NG Agrtovpyiag g Etaipeiog oto mepifdiiov 610 omoio dpactnplomoteitat.

Yyeia ko Acpdrera

H dwooepdhon g Yyelag ko Acpdielng olwv tov epyalopévav, amoteiel ywo v Etopeio vyiom
TPOTEPAUOTNTO Kot KAOOPLOTIKO TapdyovTa AmOTELEGLATIKNG, KaOnuepvng Agttovpyiog. Ataypovikdg 6TOY0g
kot déopevon g Etaipelag ivail n dnpovpyia evog ac@aiovg kot vylodg TepBaiiovtog epyaciog, 6To oroio

KupLopyet N Kabnpepvi TpoomdOela yio TNV EANYIGTOTOINCT TOV EPYATIKOV atuynudtov. H daysipion tov
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Oepdtov Yyesiog kot Acedietog spapudletar cOpemva pe Tic datdéelg mov opiloviol and v 1oyvovsa
EMMMVIKN Kol EVPOTAIKT] VOROOETiaL.

Amo 10 2013, n Etoupeio epapuodler ohokinpopévo Xootnuo Awayeiptong Acpddrelag & Yyeiog (2.A.ALY.)
TGTOTOMEVO SOUemVa pe To Atebvég [Tpdtumo ISO 45001:2018. Me 10 cbotnue avtd n Etapeia otoyedet
oTNV €AOYLOTOTOINGT, €V Oyl 0TV eEAAEYT], TOV KIVOUVAOV TPOG TOVG VIOAANAOVG TNG, TOLG YPNOTEG TOV
VTOKIYNTOOPOUOL T Tpitovg MoV oyeTilovtol pe omowdNToTe dpactnpotntd g EmmAiéov, Béter Tig
KOTAAANAES TTPOTEPAIOTNTES KO KAOIEPDVEL TPOYPOUUOTE VIO TNV EPUPLOYN TNG TOAITIKNAG NG KOl TNV
enitevén Tov otOY®V AcEaielog Kot Yyeiog.

Me v vroompi&n ave&dpmrov ZvuPoviav Yyeiag kat Acpdieiag, n Etoipeio mapéyel oto avOpomivo
duvapukd e, Tic anapaitreg vinpeoieg Teyvikod Acpareiog kat latpov Epyacioc, ppovtilovtag £Tot yio ™
oLVEYN TOPAKOAOVON O TNE LYElNG Kot TV cLVONKOV epyaciog OAwY TV epyalouévav. o tnv TpoAnY”N Kot
v Tpoctocic Tov epyalouévev and Kabe Lopeng exayyeluotikd Kivovvo, 1060 ot Teyvikoi Acpareiog, 660
kot ot latpol Epyaciag mpaypotonolodyv TakTikég emickEVELS 68 OAEG TIG eykaTaotdoelg TS Etapeiag. Ot
oLVEPYATEC TNG AELOAOYOVV TNV VELGTAUEVT] KOTAGTOOT), DTOOEIKVOOLY T onueia wov ypnlovv Pertioonc,
EVD TOPAAANAL EVIIULEPDOVOVV KOl KOOI YOOV TOVG EpYALOUEVOVC e 001 YIEC 0TPOAOVS EPYUGIOG.

Kdabe oopfav, eite pe tpavpatiopd epyalopévou eite ympic, Kataypdeetal kol SlEPELVAOVIOL Ol QUITIES TOV,
®ote vo ANeBoHV T KaTdAANAa S10pB®TIKA 1)/KOL TPOANTTIKA LETPA Y10, TV ATOPVYT EXAVAANYTG TOV.

2116 TEpmTAGELG coPapdv WTpik®v mpofAnudtov, n Etapeio tpofaivel dueca oe evépyeilec vmootnpiEng
TOV PYAOUEVOV KOl TMV OIKOYEVEIDY TOVG. O evépyeleg anTéG umopel va mepthapfavouv:

* YUYOAOYIKY| EVOUVAL®GT OO TIGTOTONUEVOVG WOYOAOYOLS Kol OepamevTég

* TOPOYN EEELOIKEVHEVTG LOTPIKTG TOPAKOAOVONONG OO EUTELPOYVMDUOVESG

* ayopd eEEOIKELIEVOD 1ATPIKOD EEOTMGOD

* TOPOYT OLKOVOUIKT|G EVIGYLONG Kot AOELNG PET™ oS0y MV Katd TV dtdpkela achévelag 1 avdppmong

H Eroipeia mopéyel o 6Aovg tovg epyalopévoug tpoypdupota dmpedv latpicav EEetdoewv Pdon g 0éong
gpyooiog kot TG katnyopiag emkvouvotTnTag, 6mmg avtn opiletal ot Melém Extiunong Enayyeipoticod

Kwdvvov.

11. TAIEX METOXEX

Tnv 31" AskepPpiov 2022 n Etoupeia dev kateiye 101eg petoyss.
12. YIIOKATAXTHMATA THX ETAIPEIAX

- Asw@. Néag EpvBpaiag 19 (I'pagpeia)

- Awovorhadt (Kévtpo ExpetdAlevong kot Zovinpnong)

- Xooadec (Kévrpo Expetdiievonc kot Zvvinpnonc)
- Xoeadec (Kévtpo Awayeiptong Kvkhogopiag)
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- Ao kévtpa eléyyov onpdyymv 6T LTuAMda
- 'E& otabuoi drodiov kotd urkog tov ITAGE
- Entd otabpoi d10diwv katd prkog tov E65
13. 'EEOAA EPEYNAX KAI ANAIITYEHZ
H Ertoupeia dev mpaypatonotel ££0da £pgvvag kat avamtuéng
14. XPHMATOOIKONOMIKA EPT'AAEIA
H Etoupeio kdvet yprion xpnUOTOOIKOVOUIK®OV EPYOAEI®V Y10l TNV aVTIGTAOUIOT] TOV KIVOOVOL EMLTOKIMV.
15. T'ETONOTA METATENEXTEPA THX 31.12.2022
Ao ™ ANéEN g KAEOpEVNG XpNoEMS LEYPL TNV Nuepounvia Tov Okovopukav Katactdoemv dev cuvéfnoay
yeyovoto, mov vo, emdpovv otic Owovopkés Kartaotdosig g kieduevng ypnoemg kot Bo émpene va
avagepboldv oe oTéC.
AvTtd kK. Métoyolvmnipéay to Tempoyuévo g xpnong mov Eanée mv 31.12.2022 kot vrofdiiovue oty Kpion
oag Vv mopovoa 'Exbeon Awoyeiptong tov Atowkntikov Zvppoviiov g Etatpeiog.
Yvvnupévo cag vrofariovpe tig Owovoukég Karaotdoeg g Etoipeiog yioo ™ ypnon 2022 (1.1.2022 —
31.12.2022) ko Topakerodue OTTmG TIC £YKPiveTe Kot amoAAGEETE To WEAN TOL AL, Ta SIOIKNTIKG GTEAEYN KOl
tov Opketd Eleyxtn amod kdbe evfdvn amolnuidoemg yia tn ypron 2022,

Aapio, 24 Anpiiiov 2023

INa 10 Atowntikd Zopfovio

O IIpo6edpog

Eppoavound Bpaihog
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B. Ex0gon AveEaptnrov Opkmtov Eleyktii Aoyioti

Mpog Toug Metdxoug TnG Etaipeiag «<AYTOKINHTOAPOMOZ KENTPIKHZ EAAAAAZ ANONYMH ETAIPEIA
NAPAXQPHZHZ»

‘EkBeon eAEyXOU ETTIi TWV OIKOVOUIKWY KATOOTACEWY

Fvoun

‘Exoupe eAEYEel TIGC CUVNUUEVES OIKOVOUIKES KaTaoTaaelg TN eTaipeiag « AYTOKINHTOAPOMOZ KENTPIKHZ EANAAAZ
ANQNYMH ETAIPEIA MAPAXQPHZHZ» (n ETaipeia), ol otroieg atmroteAoUvTal a1 TNV KATAOTOON OIKOVOMIKAG B€0NnG TNg
31n¢g AekepBpiou 2022, TIG KATAOTACEIG GUVOAIKOU £1000AUATOG, HETABOAWY 10iWV KEQAAQIWY KAl TAPEIAKWY POWV TNG
XPNOEWGS TToU €ANge TNV NUEPOPNVIa auTr], KABWG Kal TTEPIANYN NUAVTIKWY AOYIGTIKWY ApXWV Kal JeBGdwv Kail AoITTEG

EMEENYNUATIKEG TTANPOPOPIES.

Katd Tn yvwpun Pag, ol GUVNUMEVES OIKOVOUIKEG KATAOTACEIG TTApOUaIdlouv eUAoya, atrd KABe ouaiwdn amown, TNV
olkovopikn 8éon Tng eTaipeiag « AYTOKINHTOAPOMOZ KENTPIKHZ EAAAAAZ ANQNYMH ETAIPEIA
MAPAXQPHZHZ» katd tTnv 31n Aekepfpiou 2022, Tn XPNHATOOIKOVOMIKN TNG ETTIO0OCN KAI TIG TAUEIOKEG TNG POEG YIA TN
Xpnon 1ou €Ane Tnv nuepounvia autr ocluugwva pe Ta AieBvi MpdTutra XpnuaTooikovouikrg Ava@opdg, 0TTwg auTd
éxouv uioBeTnBei atrd TNV Eupwrraikn ‘Evwon.

Baon yvwpng

Alevepynoaue Tov €Aeyx0 pag oluewva pe Ta Aiebvry Mpotutta EAEyxou (AMNE) éTrwg autd £xouv evowpaTwBei atnv
EAAnvikr) NopoBeaia. O1 eubuveg pag, cUPQWva PE Ta TIPOTUTTO QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG
€kBe0N G pag “EuBlveg eAeyKTN yia TOV EAEYXO TWV OIKOVOMIKWY KaTtaoTdoewv”. EipaoTte avegdptnrol amo tnv Etaipeia,
KaBOAN Tn didpKeIa Tou dIOPIGHOU Hag, cUNQwva pe Tov Kwdika Acoviohoyiag yia EtrayyeAuatieg EAEyKTEG TOU
>upuBouAiou AieBvwyv MpoTutrwy AcovTohoyiag EAeykTwyv, OTTWG auTtdg €x€l evowuaTwBei atnv EAAnvIkr) NouoBeaia kai
TIG ATTAITHOEIG OEOVTOAOYIOG TTOU GXETICOVTOI JE TOV EAEYXO TWV OIKOVOMIKWY KOTOOTACEWY aTnv EAAGSa kal €xoupe
EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWATEIG CUNPWVA WE TIG ATTAITHAOEIG TNG 1I0XU0UCAG VOUOBETIag Kal Tou
TTpoavagepouevou Kwdika AcovtoAoyiag. MioTeUoupe 0TI TA EAEYKTIKG TEKUAPIA TTOU £XOUME OTTOKTACEI €ival ETTAPKA Kal
KatdAAnAa va Trapéxouv BAan yia Tn yVWHN HagG.

AMAAeg TTANpo@opieg

H dioiknon eival utretBuvn yia Tig dAAeg TTAnpo@opieg. O1 GAAeg TTAnpogopieg TTepiAapBavovTal otnv ‘EkBean Alaxeipiong
Tou AloiknTikoU ZupBouAiou, yia Tnv oTroia yivetal OXeTIKA avagopd otnv “EkBeon e1mi AAAwv Nouikwy Kal KavovioTiIKwy
Amraitiiogwv” aAAG dev TTePIAAPBAVOUV TIG OIKOVOUIKEG KOTOOTAOEIG KOl TNV €KOEON EAEYXOU ETTI QUTWV.

H yvwun pag eTTi TwV OIKOVOUIKWY KOTOOTACEWY eV KOAUTTTEI TIG AAAEG TTANPOPOPIEG Kal BEV EKPPACOUNE PE T YVWUN
QAUTHA OTTOIOCOATTIOTE HOPYPIG CUNTTEPACHA BIOCQANICNG ETTI AUTWV.

Y& oxéon e Tov EAeyX0 HAG ETTI TWV OIKOVOUIKWY KATAOTATEWY, N €UBUVN Pag €ival va avayVWOOUUE TIG GAAEG
TTANPOQOPIES Kal e TOV TPOTTO AUTO, va £EETACOUNE €AV 01 GAAEG TTANPOYOPIES Eival OUTIWDWG OCUVETTEIG UE TIG
OIKOVOMIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTHOOUE KOTA TOV EAeyXO i} OAAILG QaivETAI VA €ival oUCIWdWG
eo@aipéveg. Eav, ye Baan Tig epyaaieg TTou £XOUNE EKTEAEOEI, KOTAANEOUPE OTO CUPTTEPACUA OTI UTTAPXEI OUTIWOEG
OQAAUQ O€ AUTEG TIG AAANEG TTANPOPOPIEG, EINAOTE UTTOXPEWUEVOI VO OVAPEPOUNE TO YEYOVOS aUTO. Agv £XOUNE TITTOTA VA
aAvVaQEPOUNE OXETIKA PE TO BEua auTo.

© 2023 Grant Thornton Greece. All rights reserved
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EuBUveg TnG 810iKNONG £TTi TWV OIKOVOUIKWY KATACTACEWV

H dioiknaon éxer Tnv euBUvVN yia TRV KATAETION Kal EUAOYN TTOPOUCIaCN TWV OIKOVOUIKWY KATAGTACEWY CUP@WVA E TA
ATMNXA 61TTwg autd €xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwan, 6Trwg Kai yia eKeiveg TIG OIKAIOEG ECWTEPIKOU EAEYXOU
TTOU N dIoiknon KaBopilel wg aTrapaitnTeg, WaTe va KabioTatal SuvaTh n KATdpTIon TWV OIKOVOUIKWY KATAGTATEWY
atraAAaypEVWY atrd ouaIwOEG OPAAUA, TTOU OQEiAETal €iTE O aTTATN €iTe 0 AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWYV KATAGTATEWYV, N dloiknan €ival utredBbuvn yia Tnv agioAdynaon Tng IkavoTnTag Tng
Etaipgiag va ouveyioel Tn dpactnpidtnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAON, Ta BEuaTa TTou
OXeTiCovTal hE TN ouveXICOUEVN dPACTNPIOTNTA KaI TN XPAON TNG AOYIOTIKAG apXAS TG cuveXICOuEVNS dpaaTnPIoTNTAG,
€KTOG KaI €@V n dioiknon €ite TTpOTiIBETAI va peuaToTroifael Tnv ETaipeia A va diakowel Tn dpacTnpidtnTd TnG 1 eV £XEl
GAAN peaAIoOTIKA EVAAAQKTIKE ETTIAOYA OTTO TO VO TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuB0veg eAeYKTH YIO TOV EAEYXO TWV OIKOVOMIKWY KATOOTAGEWV

O1 o16X0!1 pag ival va atTokTiooupe eUAoyn S100@AAIoN yia TO KATA TTOOO Ol OIKOVOUIKEG KATOOTACEIG, OTO GUVOAO TOUG,
gival arraAAaypéveg atré ouoiwdeg OQAAPQ, TTOU OQEIAETAI €iTE O€ OTTATN €iTE 0€ AGBOG KOl VO EKOWOOUUE EKOEDTN EAEYKTH,
n otroia TepIAauBdAvel Tn yvwun pag. H edhoyn diac@daAion ouvioTd dlao@AAion uwnAou etrirTédou, aAAd dev gival
gyyunaon o1l o éAeyxog TTou dlevepyeital cupewva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKA NopoBeaia,
Ba evTtoTiCel TTAvVTA £va ouc1wdeg o@AaApa, étav autd uttdpyel. ZeAApaTa duvaTtal va TTPOKUWOUV aTrd atrdTn r amo
A&Bog kal BewpouvTal oucIwdn 6Tav, JEPOVWEVA 1 aBpoIoTIKd, Ba uTTopoloe eUAoya va avapéveral 0TI Ba eTnpéadav
TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWY, TTou AauBdvovTal ue BAon autég TIG OIKOVOUIKEG KATAOTACEIG.

Qg kadrikov Tou gAéyxou, oluppwva Pe Ta AMNE 6TTwg autd €xouv evowpatwBei atnv EAAnvikA NopoBeoia, aokoUpe
€TTAYYEAPATIKN Kpion Kal d1aTnpoUue ETTAYYEAUOTIKO OKETITIKIONS KaB’' 6An Tn didpkeia Tou eAéyxou. ETriong:

e  Evromifoupe kai agloAoyoUpe Toug KIvOUvoUG ouaItdOUG GQAAUATOG OTIG OIKOVOUIKEG KOTOOTATEIG, TTOU OQEIAETAl
€iTe o€ a1ATN €iTE 0€ AABOG, OXEDIACOVTOG Kal DIEVEPYWVTAG EAEYKTIKEG OIAOIKACIEG TTOU AVTOTIOKPIVOVTAl GTOUG
KIvOUVOUG aUTOUG KOl OTTOKTOUHE EAEYKTIKA TEKUAPIO TTOU €ival ETTAPKN Kal KATAAANAa yia va Trapéxouv Bdon yia
N yvwun pag. O kivduvog pn evioTriopoU ouciwdoug GYAAUATOG TTOU OPEIAETal O€ aTTdTn gival UYPnASTEPOG AT
autov TTou oQeileTal g€ AGB0G, KaBWG N aTTaTn PTTOPET va EUTTEPIEXEI CUMTTAIYVIA, TTAQOTOYPOQIa, EOKEUUEVES
TTapaAgiYelg, Weudeic SIaBERAIDOEIG I TTAPAKAUWN TwV JIKAIBWY E0WTEPIKOU EAEYXOU.

e KoatavooUpe TIG BIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXESIOOHUO EAEYKTIKWIV
O01a8IKaoIWYV  KATAAANAWV  yia TIG TTEPIOTACEIG, OANG OxI PE OKOTO Tn OIATUTTWON YVWHPNG €T TNG
arroTeAeopaTikOTATAG TWV BIKAIBWV ECWTEPIKOU eAEyXou TNG ETaipeiag.

e AgioAoyoupe TNV KATOAANAGTNTO TWV AOYIOTIKWYV OpXWV Kal JEBOdwWV TTou XpnaoigoTroinénkav kai To e0Aoyo Twv
AOVYIOTIKWYV EKTINACEWY KAl TWV OXETIKWVY YVWOTOTTOINCEWYV TTOU £yivav atro Tn dioiknon.

e AtmogaivépacTe yia TNV KaToAANASTNTA TG XpAoNG attd Tn dloiknon TnG AoyIOTIKAG apXNng TNG ouvexICopevng
0paaTNPIOTNTAG KAl IE BAON Ta EAEYKTIKA TEKUMPIO TTOU OTTOKTHBNKAV yia To €AV UTTAPXEI ouaIwdng afeBaidtnTa
OXETIKA PE YEYOVOTA f) CUVOAKEG TTOU PTTOPEI VO UTTOBNAWYVOUV ouaiwdn aBeBaidTnTa wg TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouveyioel Tn dpacTtnpidtntda Tng. Edv ouptrepdvoupe 6T ugioTaTtal ouciwdng aBefaidtnTa, giyaoTe
UTTOXPEWPEVOI OTNV £KBECN EAEYKTH VA ETTIOTAOOUE TNV TTPOCOXT OTIG OXETIKEG YVWOTOTTOINTEIG TWV OIKOVOUIKWV
KATAOTAOEWV 1 €4V OUTEG Ol YVWOTOTTOINCEIG Eival QVETTOPKEIG va SIOQOPOTIOINCOUPE TH yvWwun pag. Ta
oupTrepdopaTd pag Baciovral o€ EAEYKTIKG TEKUMPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIO TNG EKBETNG EAEYKTN.
QoT1600, HeAAOVTIKG yeyovoTa 1) GUVONKEG EVOEXETAI Va £XOUV WG atroTéAeoua n ETaipeia va madaoel va Asitoupyei
w¢ ouvexICOuEVN dPaoTNPIOTNTA.

e AflohoyoUpe Tn OUVOAIKA Trapougiaon, Tn OOMPN KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWV,
CUNTTEPIAAUBAVOUEVWY TWV YVWATOTIOINTEWY, KABWGS Kal TO KATé TTOCO 01 OIKOVOMIKEG KATOOTATEIG ATTEIKOVICOUV
TIG UTTOKEIUEVEG GUVAAAQYEG KAl TO YEYOVOTA e TPOTTO TTOU ETTITUYXAVETAI N UAOYN TTApouaiaon.

MeTagl dGAAwV BeudTWyY, KOIVOTTOIOUUE OTN dloiknan, To oXedIalOuEVO EUPOG KAl TO XPOVODIAYPAUUA TOU EAEyXOU,
KABWG Kal GNUAVTIKG EUPAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPewY OTIG OIKAIGEG
E0WTEPIKOU EAEyXOU eVTOTTICOUNE KATA TN OIAPKEIQ TOU EAEYXOU HOG.

© 2023 Grant Thornton Greece. All rights reserved

26



o Grant Thornton

‘EkBeon €1mi ANMwvY Nopikwv Kal KavovioTIKwy ATTaITioEwyv

AauBdvovrtag utrdyn 611 n dioiknon €xel TNV euBUvN yia TNV katdpTion TnG ‘EkBeang Alaxeipiong Tou AloIKNTIKOU
>upuBouAiou KaT e@apuoyr Twv diaTagewv TNG TTapaypdeou 5 Tou apBpou 2 (uépog B) Tou N.4336/2015, onueiwovoupe
oTI:
a) Kard m yvwun pog n'ExkBeon Alayxeipiong Tou AioiknTikoU ZupuBouAiou £xel KaTapTioBei CUP@WVA JE TIG I0XU0OUCEG
VOUIKEG atraiTioelg Tou dpBpou 150 Tou N. 4548/2018 Kai TO TTEPIEXOPEVO QUTAG QVTIOTOIXEI PE TIG GUVNUUEVEG

OIKOVOMIKEG KATAOTACEIG TNG XPNoNG TTou €Ange Tnv 31.12.2022.
B) Me Bdon Tn yvwon TToU atToKTACAUE KATd Tov £Aeyxd Jag, yia Tnv eTaipeia «k AYTOKINHTOAPOMOZ KENTPIKHZ
EANAAALZ ANONYMH ETAIPEIA TTAPAXQPHZHZ» kai 1o TepIBAANOV TnG, dev €XOUNE EVTOTTIOEl OUTIWOEIG

avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU Tng ZupBouliou.

ABAva, 24 AtrpiAiou 2023
O OpkwTdg EAeyKTAG NOyIoTAG

MNwpyog MNavayétroulog
AM. Z.0.E.A. 36471

o Grant Thornton

Opkwroi EAeyktég ZupBouhol Emixeiprioewv
A. Katexakn 58, 115 25 Abriva
AM. ZOEA 127

© 2023 Grant Thornton Greece. All rights reserved
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Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

I' KATAXTAXZH XYNOAIKOY EIZOAHMATOX
yio T xpnomn mov EAne v 31 Aekepppiov 2022

Amnoteléopata Xp1ong

'Ecoda and cupfdocelg pe meAdTeg

"Ecodo and kotackevaotikég vanpecieg opPacng [Hoapoaydpnong
'Ecoda and piebmoeig

X 0VoAo €600V

Koéotog noAcemv amd mapoyr VINPECIOV GE TEAATES
Koéotog katackevaostikdv cupforainv pe teldteg

Mwkt6 képdog

Aomd Asrtovpykd £€c0da
"E€0da d1otknTikng Aettovpyiog
Aomd Aertovpyikd £€0da

Agrrovpyiké képdog

Xp1LOTOOIKOVOUIKG £5000 KOl KEPOT) TAPAY DYV
Xpnuatootkovopkd é£oda kot {nuieg mapaydywv

Anotéleopa TPO POPOV E1GONNATOG

Dopog Ercodnpatog
Anotéreopa ypriong

Aownd ovvolikd sweodnqpato / (Enpiec) petd ané eépovg

2royeia wov avoralivouovvior otyv Karaoraon Amoteleoudrwv oe
HETAYEVECTEPES TEEPIOIOVG:

AmoBepaticd cuppdosv avtiotdduons Kivdivoy TAUEKOV pOdY
DOPOg OV AVTIGTOLXEL GE GTOLXEID TOV AOITOD GUVOALKOD ELGOOTLOTOG

KoOapd cvvolkd eicodnpata mov 0o avataéivopn0odv cto

Tnp. | 1.1-31.12.2022 | 1.1-31.12.2021
50 34.865.073 24.979.452
5q 98.627.696 63.466.511
5p 29.016 20.040

133.521.785 88.466.003

6 (49.167.419) (48.234.864)
6 (98.627.696) (63.466.511)
(14.273.329) (23.235.372)

8 6.990.271 5.750.924
6 (1.443.179) (1.851.600)
7 (6.281.957) (4.601.504)
(15.008.194) (23.937.551)

9 4.330 11.077
9 (93.206.493) (30.607.054)
(108.210.358) (54.533.529)

19 29.787.601 20.864.922
(78.422.757) (33.668.607)

16 97.157.437 33.403.632
16 (21.374.636) (11.418.225)

p , . , , 75.782.801 21.985.407
KépOog 1] {npia 6g perayevéotepes mEPLOGOLG
A('mta 6VVOMIKG swoodnqpata / (Enpieg) Tng ypfions, kabapd ard 75.782.801 21.985.407
®opovg
YUYKEVIPOTIKA GVUVOLIKE KEPON peTd amd eopovg (2.639.956) (11.683.200)

O1 onpueldoelg oTig oeridec 29 €mwg 91 amotehovV AVATOCTOGTO LEPOG TV OIKOVOULK®DV KOATAGTAGEWV.
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Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

A. KATAXTAXH OIKONOMIKHX OEXHX
mv 31 Aekepppiov 2022

Inp. 31.12.2022 31.12.2021

ENEPIHTIKO

Mn KvKA0QOPOVVTO TEPLOVGLOKE GTOVYEL

Evoopata méylo neprovoiokd otoyeio 10 6.903.437 7.343.152
Awoidpato xprnong toyiov 12 56.264 77.166
Avia TePLOVGLOKA oTOLYElL 11 359.573.314 383.643.263
Aowmég HaKpompOBEGES AMALTIOELS 23 60.555.414 94.821.026
Hopdyoya ypnpatootkovoptkd epyaieio 20 39.497.452 137.891.927
AvoPorlOLeVEG POPOAOYIKES OTTALTIGELS 19 29.200.046 20.787.081
Xovolro 495.785.926 644.563.615
Kvklo@opovvra meprovolukd orotysio

Eumopikéc ko Aowmég amontnoeig 13 22.141.418 20.645.634
Hopdyoya xpnpatootkovoptkd epyaieio 20 5.338.604 18.810.671
Tapetoxd Swbéotpa Kot 16odv Voo 14 34.756.714 31.002.508
Xvolro 62.236.736 70.458.814
2OVOLO EVEPYNTIKOD 558.022.662 715.022.428
IAIA KE®AAAIA KAI YHHOXPEQXEIX
Torwo keparora

Metoyikd Ke@drolo 15 6.000.000 6.000.000
AmoBepatica 16 453.042.711 362.454.937
Amotedéopato €1G VEO (429.948.902) (336.722.243)
2V0L0 10i0V KEPUAALI®V 29.093.809 31.732.694
Mokpompdfeopes vIoyPeOGELS

Opoioylokd davela 22 371.725.161 380.438.339
Yroypedoeg omd puebmaoeig 24 50.140 75.576
Hopdywya xpnUATOOUKOVOUIKA epyaleio 22 42.885.266 145.263.574
IIpokataporéc mehatdv podmdoewmv 89.103 89.104
Yroypéwon katackevng faoet cHuPaong topaydpnong 23 60.508.454 94.774.065
Xovolo 475.258.124 620.640.658
BpoyvrpéBeopes vroypemoserg

Epmopikéc kot Aoimég voypedoelg 21 36.234.642 32.523.848
Yroypehoeg probmcewnv 24 25.332 25.332
MoxporpdOesiieg VILOYPEDCELS TANPOTEES GTNV EMOUEVT YPNON 22 7.575.568 6.270.206
Hopdayoya xpnpatootkovoptkd epyaieio 22 5.449.643 19.066.365
Yoypedoelg mpog CLVIESEUEVES EMLYELPTOELS 25 4.127.960 4.530.837
Yroypedoeg and cuoufacelg pe meldteg 21 257.584 232.488
Xovolro 53.670.729 62.649.076
2VOLO VTTOYPEDCEMV 528.928.853 683.289.734
2VOLO0 10iMV KEPOAALOV KOL DVTTOYPEDCEMV 558.022.662 715.022.428

O1 onueidoelg oTig 6eXideg 29 émg 91 amoTEAOVV OVATOCTOGTO LEPOS TOV OIKOVOLUK®MV KOTAGTAGEMV.
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E. KATAXTAXH METABOAQN JAIQN KE®AAAIQN

yio T xpnomn mov EAne v 31 Aekepppiov 2022

Ynorowro, 31 Aekepppiov 2020
Amoteléopato ypriong

Aowmd cuvolkd gleodnpato. /
(Enpiec) petd amd pdpovg
Metoapopd kovdvAiov oe Aourd
omofepoTikd

TUYKEVIPOTIKA GLUVOMKE
E1600N AT

Emnyopnynoeig enevdvcemv
Ynorowro, 31 Aekepfpiov 2021

AmoteAéopata ypnong

Ao cuvolkd eilcodnpato /
(Onpiec) petd amod pdpovg
Metagopd kovdvAiov og Aot
amofepoTikd

LUYKEVTPOTIKG GUVOMKA
EL000NNOTA

Emnyopnynoeig enevdvcemv
Ynolowro, 31 Askepppiov 2022

MeToyko An99£uurlka Aowré, Amoteréopato, .
. vOpov Ko . . Xvvoro
Kepdiaro . omofepaTIiKG €1G V€0
KOTOUGTUTLKOD
6.000.000 470.417.834 (154.638.192) (278.363.749) (43.415.893)
0 0 0 (33.668.605) (33.668.607)
0 0 21.985.407 0 21.985.407
14.936 (14.936)
0 0 22.000.343 (33.683.543) (11.683.200)
0 24.674.955 0 (24.674.955) 0
6.000.000 495.092.789 (132.637.849) (336.722.245) 31.732.695
0 0 0 (78.422.757) (78.422.757)
0 0 75.782.801 1.070 75.783.871
0 0 0 0 0
0 0 75.782.801 (78.421.687) (2.638.886)
0 14.804.973 0 (14.804.973) 0
6.000.000 509.897.762 (56.855.048) (429.948.905) 29.093.809

O1 onueidoelg otic 6eAideg 29 £mg 91 amoTehovV OVATOGTOCTO UEPOG TOV OTKOVOUIK®DV KOTOAGTACE®DY
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XT. KATAXTAXH TAMEIAKQN POQN
yio T gpnomn mov EAnée v 31 Aekepppiov 2022

Toapelokég poés amd AELTOVPYIKES HPUCTNPLOTNTES
Képdn/(Znpiec) ypfoems mpo ¢Opov E1G0MILATOS
Tlpooopuoyés yio. tv avupwvio twv kabopav powv ard AEITovpyiKés
OPaTTNPIOTHTES
ATooBE0ELS 0ODUATOV KOl EVOOUATOV ALKV TOTOWCEDV
Amopedoelg / (0VaKTNOELS OTOUEIDGEDMV) EUTOPIKAOV OTULTCEDY
IIpoPréyerg
Avayvopion arolnpioons and to Anpodcio
(Téxot ko Guvaen £€600a)
ToKot Kot Aoutd ypMUATOoKOVOULKE 5000
(Képdn)/Znpieg amotiunong topaydywv
(Képdm)/Znpieg and TdAnoN Tayiov
AETOVPYIKO KEPOOS TTPO NETUPOLAOV TOV KEPUAXIOV Kiviiong
(Avénon)/Meioon os:
AmoBépata
Epmopikéc anautnoeig
Ipokataforéc Kot Aoutég anottioelg
A0UéG LOKPOTPODEGLES OTTALTIGELG
AvEnon/(Meimon) os:
IpounBevtég
Yroypedoeg and cuuPacelg pe meldteg
AedovAevpéveg Kot AOES BpoyLTtpOOECILEG VTTOYPEDCELS
KoOapéc taperokég 16poés amd Aertovpyikéc o paoTnproTnTES
Tapelokég poég amé ETEVOVTIKES OPOOTNPLOTNTES
(Ayopég)/TIoANGEIG ACOUATOV Kol EVEOUUTOV ToyimV
Eonpdéeig toxmv kot cuvapanv e56dmv
Eonpd&eig emyopnynoswv
Topelokég EKPOES Y10 ETEVOVTIKES OPOUOTNPLOTNTES
Tapglokég poég amd YPNUOETOSOTIKES dPUCTNPLOTNTES
(Amomnpopés poakpompobécumv daveimv)
(Amomnpopég VITOYPEDCE®V 0o LGODGELS)
(ITApopég TOK®VY Kot AOT®V ypnuat. £60mV)
(ITAinpopég and Topdy@yd ovIIeTAdiL. Kvduvov)

Topelokég E10POES YLU YPNRATOOOTIKES OPUCTNPLOTITES

KaOapn adEnon/(neioon) xpnuotik@v dwedeoipmv
Xpnpotkd dtbéoyio oty apyn TG XPNONS
Xpnupotika dwedéopa 6to TEAOG TNG YPNONG

Tnp. 31.12.2022 31.12.2021
(108.210.358) (54.533.529)

6,11,12 24.638.197 24.759.639
8.000 10.000

18 5.285.383 7.255.025
0 (1.386.101)

(4.330) (11.077)

17.698.979 19.346.811

75.507.515 11.260.244

0 310.319

14.923.385 7.011.330

0 159.497

(156.825) (3.520.106)

28.504.535 48.756.249

34.265.612 (82.361.828)

2.911.548 2.223.071

(34.265.612) 82.397.284

(4.813.878) (926.212)

41.368.766 53.739.286

(64.476.948) (146.612.173)

4330 11.077

64.362.084 145.826.674

(110.534) (774.422)

22 (7.110.386) (6.744.398)
(30.733) (53.213)

(12.841.472)
(17.521.435)

(12.213.648)
(19.157.163)

(37.504.025) (38.168.422)
3.754.206 14.796.442
31.002.508 16.206.067
34.756.715 31.002.508

O onueidoelg otic 6erideg 29 mg 91 amoTehovV OVATOGTOGTO LEPOG TOV OTKOVOUK®DV KOTACTAGEDV
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Z. XHMEIQXEIX EIIl TQN OIKONOMIKOQN KATAXTAXEQN

1. TENIKEX ITAHPO®OPIEX

H etaipeio Avtokivmtodpopog Kevrpueng EALGSag Avavoun Etaipeia apaympnong (epeéng n «Etoipeion)
elvar Avovoun Etaipeia mov €yet avaddfet tn PeAETT, KOTAGKEDT], XpNUATOdOTN O, AELTOVPYid, GLVTIPTION
Kol ekpeTdAlevon Tov €pyov  «Avtokivntodpopoc Kevipikng EAAGdog (E65)». To épyo, agopd otnv
Katackevn Tov Avtokivntodpdpov Kevrpikrg EAAGSog (E65), and tov nukdppo pe tov ITAGE oto vyog Tov
A K. Ogppomurov éog Tov avicdmedo kopfo pe v Eyvatia 086 (cuvolikd pnkog 182 yAp.), kabadg Kot otnv
avafaduion, dtayeipion ko cuvtpnon tov tufuatog e ITAGE amd ™ Zkdpesio (OepuomdAes) uéypt Tig
Payec ®Owtidog (cuvorikd uniog 57 yAu.). Eivar éva épyo cuvolikod punkovg 239 yiu kot tepthapufdvel ta
TOPAKAT® TUNUOTO:
TO TUAMUO TOL OUDVULOV AVTOKIVITOSpOoroL «Avtokivntodpopog Kevipikng EALGSog (E65)» punkovg 79
YA amo tov A/K BEvviddog éog tov A/K TpikdAwv, To omoio eivar og mAnpn Aettovpyia amod Tig apyEg ToV
2018.
70, OLO TUNHOTO TOV OUMVLHOL OLTOKIVNTOdPOUOL «AvTtokiviitodpopoc Kevipikng EALGdog (E65)», N
KATOOKELT T®V OmoiwV glxe avaPAndel kotd v eravekkivnon OA®V TOV GUTOKIVITOOPOU®Y TNG YDPOS TO
2013. 'Hzot, tov tunipotoc omd H/K TTAGE — A/K ZEvviddag (votio tufua E65), n katackeun tov omoiov
non €xer exwnoel, kol tov tunpotog A/K Tpwdiov — A/K Eyvatiog Odod (Bopeto tunqua E65), 1
KOTOGKELT TOL OTOIOV, GE GULVEYXELN TNG £YKPLONG YPNUOTOSOTNGNG TOV, TOV EANeON amd ta apuodio
opyava ¢ Evponaiknig emttponig otig 18 lavovapiov 2021, emiong éxel 10 Eexvioet.
TO TUAUA TOL awTokvnTodpopov ITAGE pniovg mepimov 57 yAp. amd tn Zxkdpeeio. OepUOTLADY EmG TG
Payeg ®hdTdag.

H Ertaipeia ocvotddnie to 2007 yuo didotnua 40 etov, eivol yKatesTnuévn kol SpacTnplonoleital otny
EAAGSa ko 1 koTaoTatik) TG €0pa givar 13° yAp Avtokvntodpopov Kevipikne EAladog (E65), Aapia. H
Etarpeia sivon eyyeypoppévn oto I'evikd Epmopucd Mntpoo (I'E.MH.) pe apBuo 22510254000.

Yxomdg ¢ Etoupeiog eivon amokAEIoTiKG 1 EKIANPOGCT TOV VTOYPEDCENDY KOl 1] AGKNOT TOV SIKAIOUATOV
7oV €YoV cvuemvNOel ot couPacn Tapaydpnong oV Exel voypapel petald g Etapeiag, tov EAAnvikov
Anuociov ko tov Wpvtdv ™ Etoupeiog o ex tpitov cvuforiopévov, oyetikd pe 1o £pyo «MeAétn —
Kotaokev, — Xpnuotodotnon — Aettovpyio — Zvveipnon kot Exuetdddievon tov Avtokivntddpopov

Kevtpucng EALadog (E65)».

Movadikog pétoyog g Etarpeiag ivar n avovoun etaupeio 'EK TEPNA Avtokivntdédpopot Movorpocwnn

Avavopn Etapeio.
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INa ™ ypnon mov éinée v 31n AskeuPpiov 2022, ot Owovopkés Katoaotdosig e Etoupeiog
gvoopatovovtol Pe T nEBodo g oMknig evomoinomng otig Owovopkéc Kataotdoeic g TEK TEPNA ALE.,
Aew@. Mecoyeiov 85, Abnva 115 26, n omoia péow g katd 100% cvppetoyng g ot 'EK TEPNA

Avtokivntodpopol Movorpoécwnn Avavoun Etatpeia arotedel v anotot pntpikn e Etopeiog.

O1 Owovoukéc Kartaotdoeig g Etopeiog eykpibnkav yio dnpocicvon and 1o Atoikntikd Zoufodilo oTig

24/04/2023 kot tehodV V1o v £ykpion g Etiotog Taxtikng Ievikng Xvvédevong tov Metoymv.

To ovvolo tov Tpocwmikov ov anacyorel N Etapeia v 31 Aexepfpiov 2022 avépyetat e 8 epyalopévong

(31 Aekepppiov 2021: 7 epyalopevor).

2. TIAAIZXIO KATAPTIXHX KAI BAXH [IAPOYXIAYXHYX TQN OIKONOMIKQN
KATAXTAXEQN

2.1 Mhaiow katapTiong Tov Owkovopikov Kataostdsewv

O1 01KOVOUIKEG KATAOTAGELS Y1 TO £T0¢ oL éAnEe otic 31 Aekepppiov 2022 €yovv KaTapTIoTEL COLPOVA LLE
ta. AeBvn [pdroma Xpnpatootkovoutkng Avaeopds (AIIXA) mov £yovv ekdobel and to Zupfovito Aebvdv
Aoyotikov [Ipotommv (ZAAIT) kot £govv eykpiBel and v Evponaikn Evoon («kEE») kot tapovsialovy thv
owKovouIKn B€om, Ta amoTeAécaTa Kal TIG TAUEIOKES poéc TG Etanpeiog pe Bdon v apyn e cuvexilopevng
dpaoctnprotnToc. Xe avtod 10 TAaiclo, n Aoiknon Bewpei dtin apyn g ocvveylouevnc dpactnplotnrag (going
concern) amoteAel TV KOTOAANAN Bdom mpoetolpaciog g mopodGOC OIKOVOUIKNAG TANPOQOpNoNG. Agv
VIAPYOVV TPOTLTO. KOl OLEPUNVEIEG TPOTVTI®V TOL VO, €XOVV EQUPUOCTEL TPWV OO TNV VIOYPEMTIKY

nuepopnvia évapEng epappoyng Tovg.

O1 01KOVOUIKES KOTAGTAGELG £0VV cuvtaydel e Bdon Tnv apyn ToL 16TOPLIKOD KOGTOVG, EKTOC TV TAPUYDYWOV
YPMNUOTOOKOVOLIKOV gpyoreimv mov £yovv amotiunfel otnv gdhoyn atia Tovc. Or Owovopikéc Kataotdoeig
TapovcldfovTol 6€ Eupd TO 0Toio gival To VOGO 6To onoio dpactnplomoteitan 1 Etaipeia. Toyxdv pikpéc

OTOKAIGELS OQEIAOVTOL GE GTPOYYVAOTOUOELS TV CYETIKMY TOGMV.
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2.2 Metafolrég atn opastyprotnta TS Etanpeiog ovvereio g Zoppaocng Astrovpyiog kot Zovmipnong
petaév g etoupeiog Hapayopnong OAOX KENTPIKHY EAAAAAXY AE. kol ¢ etopeiog 'EK
TEPNA A.E.

Tnv 05.03.2021, vroypdonke Encita amd TN £yKpion Tov EAAnvikod Anpociov, n ZopPacn Asttovpyiog kot
Xovtipnong (n «ZouPaocn A&L»), uetacd g [Hoapaywpnoiovyov etarpeiog OAOX KENTPIKHYE EAAAAAX
AE a1 g etoupeiog TEK TEPNA AE, (epeénc o «Agttovpydcr), n omoia kot 1€0nke og 1oy0 v 17.05.2021.
Ewwdtepa, pe fdon v og dveo copPoon, o Iapaympnoiovyoc, avébece vrepyorafucd Evavtt apopng, ™
Aertovpyio kot cvvtipnon tev ‘Epyov [opayopnong oty etapeia TEK TEPNA AE, 1 omoia amotelel T
untpkn etoupeio tov Opidov NEK TEPNA (o «Agttovpyogy).

H ZopPaon A&E té0nke oe oy otig 17 Mdaiov 2021 ko ovupwva pe avti, 1 'EK TEPNA AE, og
Agrrovpydg tov ‘Epyov [opaydpnong, avérafe va mapéyet péxpt to téhog g [eprdodov Hapaydpnong (ot
v 31.12.2040), t0 chvoro T®V vanpectdV Aettovpyiag Kot cuvtipnong tov 'Epyov Hoapaydpnong mov péxpt
to1e ektEAOVOE 0 [lapaywpnoiovyog, oe kabeotdg andlvtng avtiotolyiog (back to back). Zvvendg petd
0éom oe 1oy g ZopPaong A&, o [Tapaympnotovyog Emaye vo Topéxet 0 10106 TIG OYETIKES VN PESIES, KAOMS
autég avarneOnkav €€ odokAnpov and tov Agttovpyo (TEK TEPNA AE).

Ot Yanpeoieg Asttovpyiog & Zvvtipnong tov ‘Epyov [apoydpnong mov avérape n TEK TEPNA agopodv
v KaOnuepwvn Aettovpyia, ™ cvvinpnon tov ‘Epyov [Hopaydpnong, cvpmepriiapfovouévng g eKtéreong
oAV TV vIoyxpencemv Tov [opaympnoiovyov dvvdauer g ZouPacng Ilopaympnong mov agopodv
Aertovpyia kot T cvvtipnon tov ‘Epyov IMopaydpnong, mov mepthappdvovv ta eENG:

(1) vnpeoieg Aettovpyiog kot eEuanpétnong tov Xpnotdv tov Epyov,

(i1) vnpecieg eiompoéng d10diwv (6To dvoua Kot yio Aoyoaplaciod tov [apaympnoiovyov),

(ii1) vnpecieg dwayeipiong Kukropopiog,

(iv) cvvOng cuvtpnon Kot TEPLOOIKEG EMBEDPNCELS,

(V) xewepwi cvvinpnon,

(vi) Papid ocvvtipnon odootpopdtev, TERVIKOV Epymv, gupuadv cvotnudtov (ITS) kot miektpovikod
GULGTILOTOG GUAAOYT|G 0100imV Kot OVTIKATAGTACT) AOUTOD £E0TMGHOD QL TOKIVITOSPOLOV

(vii) aoc@daion tov 'Epyov cbppava pe tic amaitioeig s Zoppaong [Hopaydpnong kot g ZopPacng Kowvav
Opov.

(viii) vanpeciec Kot LIOYPEDGELS, TOL avaeEpoviar ot XOuPacn Aoctuvopevong Kvkiopopiag kot
2Xoupoaon IMupocPeonc,

(ix) vmpeoieg mov apopovv oty [lepiodo Ematpoeng, kot

(X) omo1ecdNTOTE AAAEG LIINPEGIEC, Ol 0TOoieC amoppiovy amd TV ZouPacn [Hapoaydpnong f/kat apopolv f/Kot
oyeTilovTal [e TNV TPOoTKOLGH KOl OAOKANP®UEVT] EK LEPOLE TOV AEITOVPYOV AEITOVPYIN KOl GUVTNPNOT) TOV
‘Epyov IMopayodpnong, onmg vanpecieg eAEyyov kol SCQIAONG TOWOTNTOC, TEPIAAUPOVOUEVOV TOV
CUOTNUATOV TOWOTIKOD EAEYYOVL Kol OAGPAAIONG TOLOTNTOC, VANPECiEG ONUOCIOV oYEcE®V, VINPECieg

TPOOONTIKOV EVEPYELDV KOl VINPECIOV Mmarketing, TNAEQ®VIKOD KEVTPOV, VOUIKTG VITOGTAPIENG.
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H Zoppaon A&X 6o Aet kotd 10 ypovo ANEng g Ileprodov Iapaympnong ocouemva pe ™ Zoppoacn
[Moapaydpnong tov épyov, pe v emedialn tov npoPfréyeny g Zoupacng Asttovpyiog Kot ZuvTipnong
nepl mpompng KatayyeAiag. O cvpPatikde xpovog Anéng stvon to 2037 kat, epdcov mapatadei n [lepiodog
[Moapaydpnong covpewva pe to optiopevo otn Xopupaon Iapoaydpnong, To 2040.

[Tpoxeévou va Kataotel Pk 1 EKTEAECT) TOV £pYov TOL AE1TOLPYOV, GOUPMVA, [LE GYETIKOVS OPOLE TNG
YouPaonc A&E, o Iapoywpnoiodyog uetépepe otov AeLtovpyd T0 GHVOAO TOV TPOCMIIKOV TOL 0CYOAEITOL
[e ™ ocvvinpnon kot Asttovpyia Tov ‘Epyov, Tig cupfdoeig pe vrepyordfoug kot mpoundevtés, Ta oxnuaTa
OV YPNOOTOIEL YL TN GLVINPNON Kol AEITOLPYID TOL £€pYOL KOOMG Kol TO OYETIKA OVOADGCLUN KoL

OVTOAANOKTIKA.

2.3. llepiinyn oNUOVTIKAV AOYIGTIK®V 0.py OV

2.3.1 Evoopata meplovclokd ototyeia

Apyui avayvopion

Kotd v apyixn avayvopion, To Tayio 6Tol eio ETPETPOVVTAL GTO KOGTOG KTHOT|G 1] TO KOGTOG 101000 YMYNG
oto omoio mepiapuPdvovior ko ot dambves Pertimong tove. Ot dAmAves EMOKELOV KOl GUVINPNGEDY
KEQPAAALOTOLOUVTOL OTAV EUTITTOVV GTOV OPIGUO TOV TEPIOVGIOKOD GTOLXEIOV (). OTOV TPOCSAVEAVOLY TNV
o@éAMUN {on Tov Tayiov N BEATIOVOVY TV TOPAYDYIKT TOV SUVUUIKOTNTA), SIUPOPETIKA avayvopilovtal ™g
€€000 vTOC TNG YPNONG OTINV OTOT0 TPOYUATOTOLOVVTOL.

To K6GTOGg KTHONG EVOG 1O10TOPAYOUEVOL TTaYioL TEPILOUPAVEL TO GHVOLO TOV SOTAVAOY TOL OTALTOVVTUL Y10
va Bdcel 10 otoyeio otV Kotdotacn Asttovpyiog yio tnv omoia mpoopiletar. Edwodtepa mepilapfavel to
KOGTOC TPATOV VADV, OVOADGIU®V VAIKOV, EpYaciag Kol GAL0 KOGTOC oL oyeTileTal Gueso Le TO €V AOY®
mory10 otoyyeio. To k6GTOG EVAC 1010TOPOYOLEVOD TTaryioL TEPIAAUPAVEL ETIONG Lo EDA0YN avOoAOYio oTabEpDY
Kot peToPAnTodV €£60mV Tov oyetilovial Eupeca, pe o v Ady® Tdylo otoyEio, 6To Pabud Tov Ta ToGA oVTA
avagépovtal otnv Tepiodo Kataokevng. To kOGTOC €vOC 1010TMaPAYOUEVOL TOYIOV HOKPAS TEPLOOOV
KOTOGKELNG 1 Topaywyng pmopel va emPapbveTal Le TOKOLG EVIOK®MY VIOYPEDCEDY KATO TO HEPOG TOL

avaioyobv cg owTo.

Merayevéotepn empéTpnon

Metayevéotepa €MUETPOOVIOL OTO OMOGPECIHO KOOTOG KINGEWMS 1 KOGTOG 1O0MOPAy®YNG Ueiov TIg
COPELUEVES AMOGPECELS Kat TUXOV AmoUEdoElS TG a&iag Toug. Ta mhyla otoryeio mov £yovv meplopiopévn
®@EMUN owovouikn on vrdkewtan oe eTnoa andsPeon g atiog tovg 1 omoia vworoyiletan pe v pébodo

g otafepng amOGPECTG KOl e GUVTEAEGTY] TOL OVTAVOKAGL TG @@EAMpeES Loég Tov Tayimv, o¢ eENg:
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Eykataotdosig og akivinta tpitev Koatd ™ dwgpxeto ¢ picBwong
Mnyoviuoto 10 ém

Mertagpopikd pésa 10 ém

"Emmha ko Aouwdg eEomAMopog 3,5 ém¢ 10 €

Hlektpovikoi vmoAoy1oTég 3,5 émg 5 ém

H amocPeon apyilel 0Tav 10 TEPIOVOLOKO GTOLYEIO EIval £TOLO Yo TN XPNOT Yo TNV omoio tpoopiletat.

H yn 6gv vokertan o€ andoPeon.

O opéhpeg (wéc, ol vrodeypatikég adiec kol uéBodol amoOGPRESTg TMV EVOMUUTOV TOYi®MV VITOKEWVTOL
emoing og emave&éTooT KoTd TNV KATAPTION TOV OKOVOUIKMOV KOTOGTACEWDY Kol OVATPOCUpHOLOVTOL GE
UEAAOVTIKEG YPNOELG, €AV Kp1Oel amapaitnTo.

Ortav n Aoyotikn aéio Tov evoopdtov tayiov vrepPaivel v avaktmoun aéia, n dtoeopd (amopeioon)

Kataywpeitat dpeco og ££0d0 ota amotedéopata. [a nepiocdtepeg mAnpopopis PAEne Tnueioon 2.3.3.

Havon avayvopiong woyiov

To evoduato whylo TEPIOVGLOKA GTOLXEID, TO. OTOIOL KOTO TN OLOPKELN NG TEPLOd0L dlatédnkay 1 dev
OVOUEVOVTOL TAEOV LEALOVTIKG OIKOVOULKA 0QEAT amd T ypron 1 T dtdfecn Tovg mavovy va avayvopiloviol
omv Katdotaon Owovouikng @éonc. To képdog 1 {nuic wov TPOKVTTEL GO TV AVOTEP® OTOAVOYVAOPLIOT
nwpocdtopiletar ®g 1 dtoeopd uetal&d Tov Kabapov mpoidvtog TG dtdfeong kat tng AoyioTikng kabapng a&iog
TOV GTOLYEIOV Kol TO 0010 TEPIAAUPAVETAL GTNV KOTAGTOCT ATOTEAEGLATMV GTO YPOVO TOV TO GTOLYEIO TOEL

va, avayvepiletat.

2.3.2 Avro TEPLOVOLOKE, GTOLYELD,

Ta Aowtd dvlo maywo otoyyeio, ONAadT| EKTOG TOV SIKOUUMUOTOS OV avayvopileTar Pacel g ZopuPaong
Hopaymdpnong, apopodv Aoyiopukd HY to omoio amoxtdron pepovouéva Kot ovoyvopiletal 6To KOGTOG Kotd
TNV OpYIKN TOL avoyvadplon. MEeTayevEésTepO TNG OPYLKNG OVOYVAPIONS, TO GUAC TEPLOVCINKA GTOVKElN
EMUETPOVTIOL GTO KOGTOG PElOV TIG CMPEVUEVES OMOGPETELS KOl TUYOV cwpevpéveg Cnuieg anopeioong. Agv
avayvopiloviol ecmTEPIK®OG Onovpyovpeve quia ototyeia. To Aourd dvAa meplovclokd ctolyeion mov
nepAapPavouy Kuping Ta Aoylopkd tpoypdppato arocfévovtar pe ) otabepn pébodo katd tn dtdpKeL NG
OEEMUNG Cong tovg, 1 omola ektipdrol ota 5 €. Ot oeéhpeg (még TV QLAY TEPLOVGLOK®Y GTOLYEIV
EKTILDVTOL OG TETEPAGUEVES, VA dgV VILAPYOVY QLA ThyLlo e ameploploTn ddpketo CoNg.

Emutiéov, ota duia meplovotakd ototyeia e Etaipeiog avayvopiletol kot To diKoimpLo wov anoktdtol Bacet
mg ZouPacne IMopaydpnong mov £€xel cvvapbel pe to Anuodcio. H eddoyn o&lo tov dkoudpotog
nwpocdlopiletar PAoel TOL KOGTOVG KOTACKEVTG TAEOV TEPOMPIOL KATAGKEVACTIKOL KEPdove. H amdcPeon
TOV SIKALMUOTOG TTOV ATOPPEEL OO TN COUPOCT] TAPAYDPNONG KATAVEUETOL GE OAT TN YPOVIKT] SIAPKELD TNG

mopoydpMong pe faon v otabepn| pébodo.
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INa mepiocdtepec mAnpoopiec oyetikd e ™ Zopupaon Iapoydpnong Tov SIKAIDOUUTOC TOPOYNG VINPECIDV,

BAéme Xnueiowon 2.3.13.

2.3.3 Amtopcicon i (PNIOTOOIKOVOULK®DV TEPLOVGLUKDV GTOLYEI®V

To pn ¥pPMUATOOIKOVOLUK( TEPLOVGLOKE GTOLYEIN TOV EMUETPOVTOL GTO KOGTOG 1| 6TO AMOCPEGIHNO KOGTOG
VOKEWVTOL O EAEYYO amOopEimonG TG a&log Tovug, OTaY LILAPYOLY GYETIKES EVOEIEELS KOl EPOCOV EKTILATOL OTL
N eninToon g evoeyduevng amoueinong otig Owkovopkés Kotaotdoelg stvar onpovtiky. Znuieg amoueimong
TPOKVTTOVV OTOV 1 ovakTiown a&io Tov moylov Kataotel HKkpOTEPN amd TN AOYloTiK] Tov oblo. Qg
avaktown a&lo evog meplovclakoy ototyeiov opiletar To peyoAdTEPO TOCcO UHETAED TNG gvAoYNG a&iog
LEWMUEVNG LE TO KOGTOG d1d0eomg evog meptovotakol ototyeiov kot g atiag ypnong avtov. H a&ia ypnong
elvar n Tapovoa a&io TV LEALOVTIKAV TOUEINKOY POMV TOV OVOUEVETOL VO TPOKLYOLV A0 TI| GLVEYN YPIoN
€vOg TEPLOVGIOKOL GTOoLYEIOL Kot amd T ddfeon tov 610 TEAOG TG WEEALUNG Cmng Tov. Qg evAoyn adia
Bewpeitar 10 TGO Y10 TO 0MOi0 Eva TEPLOVGLUKS GToLYEio Bl avTOAAAGSHTAV PHETALD 6V0 LEPDY IOV EVEPYOVV
pe emtyvemon kot pe t B€Anon toug og o cuvaAiayn oe kabapd gpmopikn Paon.

Toyov {nuio amopeioong avoyvopiletor oto amoteAécpato Ypnoemg ®g £€5000. AvTiAoyiopog {nuidc
amoueimong g a&log mePOVCIOK®OV oToLEiV OV AoyicOnke og mponyovpeva €T, yivetor pHOVO OTOV
VIAPYOVV IKaVEG EVOEIEELS OTL 1] aopeimon ot 6gv vIEdpyel TALOV 1] €xEl pelmOEl. XTIC TEPITTAOOELS AVTEC O
AVOTEP® AVTILOYIGHOG avayvepiletal og é6000. H Aoyiotikn a&ia vOg Taylov TEPLOVGIOKOD GTOLYEIOV LETA
Tov avTihoyiopd g {nuiog amoueimong dev umopei va vrepPet t Aoyiotikn a&ia mov Oa eiye To TEPLOVOIAKO
oTorElo avTo gdv dev glye avayvmplobei n {nuio amopeiowong.

Ag cuvétpele mepintowon oynuatiocpov TpoPréyemv amopsioong kotd v 31n Askepppiov 2022 kot 31n

Agxepppiov 2021, avtiotoyo.

2.3.4 Xpnpuatoowkovopkd Méca
Xpnuotootkovouikd PEGo eival po cOUPooT Tov SNUIOVPYEL YPNUATOOIKOVOLIKO TEPIOVCLOKO GTOLYEID GE Lid

ovVTOTNTA KO YPNUATOOIKOVOLIKT VoY pE®on N Titho kabapr|g BEomg o€ o GAAN ovToTTO.

ApyKi] avayv@pLon Kot empETpnon
Kotd v apyikn avayvodpior, To yp1LoTO0KOVO LKA TEPLOVCIAKA GTotyEln TaSIVOLOVVTOL AvAAOYa LE TNV
(VO™ KOl TO YOPOKTNPLOTIKA TOVG G pia amd Tig KAt Tpelg katnyopies:
e XPNUOTOOIKOVOULK( TTEPLOVGIUKA OTOLXEID EMUETPOVUEVO GTO ATOGPECUEVO KOGTOG
e  XpNUOTOOIKOVOUIKG TEPLOVGLOKE oTotxela  emipetpodpeva oty  gbAoyn afla péco TV
OTOTEAECUATOV,
o  XPNUOTOOIKOVOULK( TEPLOVGLOKE GTOLYXEID EMUETPOVUEVE GTNV €DAOYT a&io TOVG HECH TOV AOITMV
GUVOMKOV €1G0INUATOV
Ola o APNUATOOKOVOLIKA TEPLOVGIOKA GTotXelo avaryvopilovtar apykd otnv €bAoyn afla tovg 1 omoia

amoterel cLVNOWOC TO KOGTOG AMOKTNONG TAEOV TV AUEG®V dOmav®dY GLVOAAAYNG. Ot aryopég Kol 01 TOANGELS
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TOV ENeVOVoE®V avayvopilovtal Kotd tnv nuepounvic g cLVOAANYNG TOV ival Kot 1 UEpOUnvia Tov N

Etaipeia decpeveton va ayopdost 1} va TOANGEL TO GTOLYELO.

MetayevéoTepn empéTpnon

XPNUOTOOIKOVOUIK( TTEPLOVGLEK( GTOLYELD EMUETPOVUEVO, GTO UTOGPECUEVO KOGTOG

2NV KT yopio vt KOTATAGGOVTOL TO YPTHLATOOIKOVOULKE TEPLOVGLOKE GTOLYELN Y10, TO. 0ol TANpOvVTOL
apeAOTEPEG 01 akOAOVOEC TPOoDTOBETELC:

1. 1O YPMUATOOIKOVOUIKO TEPIOVGLOKO GTOLYXEIO dLOTNPEITOL GTO TAOIGLO EVOC EMYEPTLOTIKOD HOVTELOV,
GTOY0G TOL OO0V EIvaL 1 S1OKPATNOT YPTLOTOOUKOVOUIK®Y TEPLOVGLOK®DV GTOLYEIOV [LE OKOTO TNV
glompaén cuUPATIKOV TAPEIOK®OY PODOV, KoL

2. Pdoer tov ocvuPatik®@v OpOV WOV OETOVV TO YPTUUTOOIKOVOUIKO TEPIOVCIOKO GTOLYELD,
dNUIOVPYOHVTOL G GUYKEKPLUEVEG NUEPOUNVIEC TOUELOKES POEC TTOL GLVIGTOVTOL OTOKAEIGTIKG, GE
OUTOTATPOUN KEQOAIOV KOl TOK®V ETL TOL OVEEOPANTOV VTTOAOITOL KEPAANIOV.

2 oUTN TNV Katnyopia TEPLOUBAVOVTOL OAG. TO YPNUATOOIKOVOUIKA TEPIOVGLOKG oTotyeia TG Etoupeiog
(xupimg eumopikég Kot Aouég amaitnoels). Ta ¥pMUATOOIKOVOIKE TEPLOVGIUKA GTOLYEID O6TO AmTOGPECcUEVO
KOOTOG EMUETPAOVTIOL OTN GLVEKELR Ypnotponotdvtag Tnv nébodo (EIR) kot vmdkewvton og anopeiowon. Ta
KkéPON kot ot {nuieg avayvopilovtol 6To OTOTEAEGUATO OTOV TO TEPLOVGIUKO GTOXEID omoavayvmpiletat,

tpomomon el N amopelmOet.

XPNUOTOOIKOVOUIKGA GTOVYEID. UMOTIUNAOUEVE OTNV £0A0YN a&io TOUG NECH TOV AOWTAV GUVOMKQOV
ELG0ONNATOV
"Eva. yp1otootkovouikod meplovcilokd ototyeio empeTpdral oty e0Aoyn afio HEc® TV AOITMOV GUVOAK®OV
€600®V €4V TANPOLVTAL AUPOTEPES 01 0KOAOLOEC TPpohmobEsELC:
1. 7O YPMUOTOOIKOVOUIKO TTEPLOVGLOKO GTOLYEIO SLATNPEITAL GTO TANIGLO EVOG EMYEPNUATIKOD LOVTEALOV
TOV 0ToioV 0 6TOYOG EMTLYYAVETOL TOGO e TNV EloTPOEN GUUPBATIKOV TAUEINK®DY POdV OGO Kol UE
TNV TOANGN XPNHUAUTOOIKOVOUK®OV TEPLOVGLUKADY GTOLYEI®V, KO
2. Pbéost tov ovpPoatik®v OpOV TOL SETOLV TO YPNUOTOOIKOVOUIKO TEPLOVGLOKO  GTOoLKElD,
dNUIOVPYOHVTAL GE GUYKEKPUIEVES MUEPOUNVIES TAUEWNKES POEG TOV GUVIGTAVTOL OMOKAEIGTIKA GE
OTOTANPOT KEQOAOIOV KOl TOK®V €T TOL AVEEOPANTOL VTTOAOITOL KEQUANIOV.

Koatd v nuepounvia tov otkovopkdv katactdoemv 1 Etapeia dev giye emevovoelg autig g katnyopiog.

XPpNUoTOOIKOVOUIKG GTOLYELN ATOTILOUEVA 0TIV EDA0YTN 0Sia TOVG PEG® TOV UTOTELEGUATOV

‘Eva ypnpatootkovopkd meplovclokd otoryeio emperpdtar oty €0A0yn oflo HECH TOV OTOTEAEGUATOV,
eKTOG €4V EMPETPATAL GTO ATOGPEGUEVO KOGTOG COUPMVA LLE TNV TAPAYPOPO 1) 1] TNV g0A0YN a&io pEcw TV
A0V GUVOMK®V EGOMV GCOUPMVO UE TNV TOPAYPaPO ii). QoT060, KATA TNV 0pyIk avayvopion 1 Etapeia

umopel vo, emAEEEL OUETOKANTO Y0 GUYKEKPIUEVEG EMEVOVGEIS GE GULUUETOYIKOVS TITAOLG, Ol 07moiot
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SlpopeTikd Ba empetpovvioy oty €OAoyn oéio HEC® TOV OMOTEAECUATOV, VO, TOPOLGLALEL OTA AOUTH
GUVOALKA £0000 petayevEéoTepeg LETOPOAES oty €0A0YN a&ia.

Ta mpaypoatomromuéva Ko pun Tpoypatoromuéva, kEpdn 1 {nuieg mov wpokdmTovy amd TIc UETOPOAES TNG
evAoYNG a&lag TV YPNUOTOOIKOVOUIK®MY CTOLXEIDV EVEPYNTIKOD OTOTIUMUEVO GTNV €0A0YN a&ilo Tovg e
UeTAPOAEG OTO, AMOTEAEGLOTO, OVOyVOPILoVTaL OTO ATOTEAEGLOTO TNV TTEPIOSO TOV TPOKVTTOVV.

Kotd v nuepounvia tov otkovopkdv kataotdosmv 1 Etaipeia dev giye enevoioelg autig e Katnyopiog.

Hoven avayvopiong ypNULATOOIKOVOULKOD TEPLOVCLUKOD GTOL(EI0V
"Eva yp1LotootkovoKo Teplovctlakd ototyeio anoavayvepiletal kuping otav:
o Ta dikoidUATe ANYNG TAUEIOK®DY POMYV 0td TO TEPLOLCIOKO aTotyeio £xouv ARet, N
o H Etapeio éxel petofipdost ta SIKOIOUOTE TOV Vo AAUPAVEL TOUEIOKES POEC OO TO TEPLOVGLOKO
oToUYELD ) £XEL OVOAAPEL TNV VITOYPEDGT VO TANPDGEL £E OAOKAT POV TIC AAUPAVOLEVES TOUELOKES POEG
yopic onuavtikn kabvoetépnon o€ Tpito uépog Pacel cupemviag "pass-through" kot eite (o) n Etarpeia
éxel petafiPaoet ovelaoTIKG OAOVS TOVG KIVOUVOUG KOL TO, 0QEAT TOV TTEPLOLGLAKOD oTotyeiov eite (B)
N Etaipeia dev €xetl petafifacel 00te KpOTNGEL OVGLAGTIKG OAOVE TOVE KIVOUVOLG KOl TIC EKTIUAGELS
TOV TTEPLOVOLOKOV GTOLXEIOV, AALG el LeTaPifdoel Tov EAeY) O TOV TEPLOVGLOKOD GTOLYELOV.
Ortav 1 Etoupeio éxel petapifaoet ta Sikotdpotd tov vo e16TPpAaEel Tapelakés poég amd €vo TEPLOVCLUKO
oToryeio 1 &xel cuvayel cupeovia petafifoong, a&loroyel edv kot o€ 010 Pabud KATEXEL TOVG KIVOVVOLG KO
o 0PEAT omd v Kupodtta. Otav 1 Etapeia dev éxer petofifdoet ovte Katéyel ovoaoTiké OAOLS TOVG
KIVOUVOLG KOl TO. OPEAT] TOV TTEPLOVGLOKOD GTOLYEIOV Kol oVTE EYEL LeTAPPACEL TOV EAEYYO TOV TEPLOVGLUKOD
otoyeiov, 1 Etapeia ovveyiler va avayvopiler 1o petaPipacdév meplovciokd otoryeio oto PBabud tng
ocuveyllopevn g eUTAOKNG TOV. XNV Tepintmon avtn, 1 Etoipeio avayvopilet eniong kabe oyetikn voypémon.
To petafipactév meplovclokd oToryeio Kot 1) GYETIKN LTOYPEMOT OTOTIUAOVTIAL GE fACT) TO SIKOUMULATO KO TIG

VROYPEMGELG oL M Etanpeia Katéyet.

Anopgioon

['vootomomoelg GYETIKA [LE TNV OMOUEIMON TOV YPNHATOOTKOVOUIKAOV TEPLOVCLOKAOV GTOLYEIMV cuvoyilovTal

oT1G €ENG OMUEIDGELG:
» [VOGTOMOMGELS 0TI AOYIOTIKESG TOATIKES Ynueioon 2.3.4
P ENUoVTIKEG AOYIOTIKEG EKTIUNOELG KO TOPadOYEG TNG Aloiknong Inueioon 3.1
»  Eumopikég kot AOUTEG amaLTioelg Inueioon 13

Y10 Thaio Tov 6cmv opilel To AIIXA 9, 1 amopeimon TV ¥PNUATOOIKOVOUK®OY TEPIOVCIUKMY GTOLXEIMV
OV EMUETPOVTOL GTO OTOGPECUEVO KOGTOG 1] 0TIV €0A0YN 0&io LEGM TOV AOITMY GUVOAK®OV EIGOONUATMV
TPOLYLOTOTOLEITAL [IE TNV OVOYVADPLOT] TV OVOUEVOUEVOV TGTOTIKGOV {NHidv.

Ye kd0e muepounvia oavagopdg, to AIIXA 9 omortel v empétpnon g mpoPfreyng {nuiog ywo éva

YPMLOTOOIKOVOULKO LEGO GE TOGO 160 LE TIG AVOUEVOUEVEG TIOTOTIKEG (nuieg kKad' OAn T didpkela {ong eav
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0 TOTOTIKOC KIVOLVOG TOV ¥P1LLOTOOIKOVOUIKOD HEGOV £xEl aENBEL ONUAVTIKE At TNV apyLKN AvVayvmdPLo.
AvtiBétmc, edv, Katd TNV nUepoUNVIia avaQopdas, 0 TGTOTIKOS KIVOLVOG EVOG YPNHOTOOTKOVOULKOD LEGOV dEV
&xet avéndei onuovTiKa omd TNV apyikn avayvopion, To AIIXA 9 arottel tnv empétpnon e npdPreym (nuiog
Y10 TO €V AOY® YPTLLOTOOIKOVOUIKO LEGO GE TOGO 100 LLE TIG AVAUEVOUEVES TIOTOTIKES CNUiEC SMOEKAUNVOU.

INa T1g eumopikéc Kot Aoutég amaitoelg, 1 Etatpeio epdppoce v amlomotmuévn Tpocsyyior Tov TpoTHIon
KOL VITOAOYIGE TIG AVOUEVOUEVEC TIOTOTIKEG Cnuieg kad' OAN TN dudpkela (oG TV amatthoemv Kot oynuotilet
oyetikn TpoPreyn. I'a to okomd avtd ypnoonoteiton Tivakag TpoPfréyemv motmTikng Cnuiag pe Pdon mv
evnAIKioon TV LVIOAOITWV, [1E TOV 0010 VTOAOYILOVTOL Ol GYETIKEG TPOPAEYELS e TPOTO TOL AVTOVOKAG TNV
eumelpio omd waperBovia yeyovota Kabmg kot TpoPAEWELS TG UEAAOVTIKNG OIKOVOMIKNG KATAOTOONG TV
TEAATAOV Kol TOL O1KOVOUIKOV TtepBdAarovtoc. To vworowmo g amopeimons tposappuodletor KatdAinio og
KG0e nuepounvio KAEIGILATOC TOV OIKOVOUIKADY KOTOOTACE®Y MGTE VO, AVTAVOKAG TOVG THOVOAOYOVIEVOLG

GYETIKOVG KIVOUVOLG,.

2.3.5.1 Hopaywya ApNUOTOOLKOVOMIKG OGTOLYEIN (VITOYPEDGCEIS) KUl OPAGTNPLOTITES AVTIGTAOMIONG
KvoOvev

Y10 mhaiclo g dwyeipiong kwvdvvov, 1 Etaipeic ypnoytomolel mopdymyo ypnuUoTOOIKOVOUIKE HEGH
AVTOAAOYNG EMLTOKIOV Y10 VO, avTIoTOOUIoEL TOVG KIVODVOUG TTOV GUVOEOVTOL LE T MEAAOVTIKT SLOKVUOVGT
TOV UETAPANTOV emToKi®V daveiv TOv £xEl cLUVAYEL AVTA TO TAPAYWOYA YPTLOTOOIKOVOULKE EPYOAEID
avayvopiloviol apyikd oty edioyn tovg afio katd TV MUEPOUNVIK GUUPACEMG KOl UETOYEVECTEPQ
EMUETPOVVTOL oTNV €AoYy Tovg o&io. EmimAéov, katnyoplomolodviol o¢ mapdywyo ovtiotdduiong
OULYKEKPIUEVOD KIVOHVOL GUVOESEUEVOD UE OVOYVOPIGHEVO YPTLOTOOIKOVOUIKO GTOXElD €vepynTiKod M
moONTIKOV 1 o GuvaAAay ov eivar ToAD mlavd va mpaypatonombei (cash flow hedge). Ta mopdywya
PN LOTOOIKOVOULKA HEGH TEPIAAUPAVOVTOL GTIG YPNUATOOIKOVOULKEG VITOYPEDCELS OTAV 1] €0A0YN 0&io TOVG
elvar apvnriky. Ot petaPorég oty eddoyn olic TOV TOPAYOYOV YPMUOATOOIKOVOLIK®V EPYOAEIDV
avayvopilovioal og kaOe nuepounvia avaeopdc e Koatdotaong Owovopkng @éong eite 6tV Katdotaon
anotelecudtov eite ota Aowmd ewwodnpata/({nuieg), ovédioyo pe TO KOTA TOCO TO TOPdymYO
YPNLOTOOKOVOULKO PéEGO AN POl TG TPoUmoBEGELS TG AOYIGTIKNG avTIoTAOIoT G KIvdUVOVY Kol, EpOGOV avTd
GYVEL, OVAAOYA LLE TN PVGT) TOV AVTIKELEVOL OVTIGTAOONC.

H Erapeio kotaypdeet katd tnv nuepopnvic cuvoAiayng tn oxéomn LETaED Tov avTioTafUioTikoy epyaieion
KOl TOL OVTIKEWWEVOL avTioTdliong Kabodg kol 10 okomd Olayelptong Kvduvov Kot TNng CTPOTNYIKNG
vAomoinong cuvaAlaymv avtiotdBuone kvdvvov. H Etatpeio kataypdpet eniong, 1000 Katd 1 Onpovpyia
NG CLUVOALOYNC OVTIGTAOLUGONG OG0 KOl GTN GLVEYELN, TO KOTA TOCO TO EPYUAEIN TOV ¥PNOUOTOIOVVTAL GE
VTG TIG GUVAALAYEC Elval OTOTEAECUATIKG OTO VO AvTIGTUOUILOVY O1OKVUAVOELS OTIS TAUEINKES POEG TOV
OVTIKEWHEVAOV avVTIOTAOIONG. AVTEG 0L GUVOAAAYEG AVTICTAOUIONG OVOUEVETAL VO, EIVOL OTOTELECUATIKEG OTNV
OVTIGTAOLUON TOV SLOKVILAVEE®Y OTIG EDA0YEC a&leg 1] OTIC TAUEINKES POEC TV AVTIKEEVOV OVTIOTAOLUGTG
kol eEetalovtal o€ TOKTIKN PAon TPOKEWWEVOL Vo damoTtwlel Tog Tpdyuatt eival katd ) ddpKeld TV

TEPLOd®V KOTA TIG 0TTOlEG EXOVV YPNGILOTOMOEL.
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AvuotaOuion peAloviikwy toucioxoyv poav (cash flow hedge)

To pépog tv petafordv otnv €bAoyn a&io TOv AVAAOYEL GTNV OMOTEAEGLLATIKY] OVTIGTAOUIOT TOL KIVODVOU,
avayvopiletal oty kabopn B€on. Onolodnmote kEPdoc 1 (b amoppéet amd petaforéc otnv evloyn aéio
OV OVOAOYEL OTN U1 OWOTEAECUOTIKY ovTioTdOuion kwdovev, avayvopiletor GUecH OTN KATAGTACN
amotelecudtov, oto «Xpnuotoowkovoulkd £coda / (€oda)». Ta cvcowpevuévo ToGH otTa 010, KEPAALN
OVOKVKADVOVTOL UECH TNG KATAGTOONG CULVOAIKMDY ELGOOTUATOV GTO YPTUOTOOIKOVOUIKG €E000 OTIG
TEPLOOOVG OTOV TO avTIKEipevo avtiotdOuiong emmpedlel 1o amotéleoua (dtav dnradn Aappdver xdpa 1
TPoPAemOEVT TTPOG OVTIOTAOION GUVOAALYT).

Ortav éva ¥pMIOTOOIKOVOLIKO EPYOAEID AVTIGTAOMONG TAUEIKMV pomV ANEeL, TovAnbet, | mAov dev mAnpoi
TOL KPUTPLOL OVTIGTAOIONG TAUELKDV pODY, GUGCMOPELUEVE KEPON N CNUIEG TTOV VILAPYOVY GTO. (D10l KEPAAOLOL
mopapévouv  ekel €wg Otov M mPoPAEmOupEVN oLVOAlAYN ovayvoplotel TeEMkE otV KOTACTOOM
OTOTELECUATOV. XTNV TEPINTMOON OV OV aVOUEVETOL VO TpaypatomomBel 1 TpoPAendpevn cuvailayn, n
AOYIOTIKY OVTIGTAOONG KIVOOV@V SIKOTTETOL KOl TO GUGCMPELUEVA KEPDT / {Nég ov Ppickovtar oTa 1d10

KEPAANLO LETAPEPOVTOL AUECH GTNV KATAGTACT AOTEAEGUATAOV 0T, «XPTNUATOOIKOVOIKEA £5000. / (££000)».

2.3.5.2 AnuTi)0E1g 06 EVEOUUTOUEVE TAPAY YA

H Etopeio ot0 mhaicio g Zoppoong [Hapoydpnong avoayvopilel o omaitnon ond eVooUATOUEVO
ToPAy®yo. Xoue@vo pe v mop. 10 kot 11 tov AAIT 39 (6tav avayvopicOnke apyikd n amaitnorn amod
EVOOUATOUEVO Tapdymyo) Kot v mop. 4.3.1, 4.3.3 ko 4.3.4 tov AILX.A. 9, opiletan 0Tl EVOOUATOUEVO
mopaywyo eivolr éva ocuvbetikd otoygio gvog LPPOIKOD (GVVOETOV) YPMUATOOIKOVOLUKOD HEGOL TTOL
mepMaUPAvel Kot évo P Topaymyo KOPLO GUUPBOANIO LE OTOTELEGUO LEPIKEG OO TIG TAUEIONKEG POEG TOV
ovVOeTOL PEGOL VO, KLPOTVOVTOL KOTA TPOTTO OLO10 LE £VO aTOTEAEG TaPAY@Y0. TOo EVOOUATOUEVO TaPaymYO
emnpedlel LEPIKES 1 OAEC TIG TOUEIOKES POEC, OL OToieg SlapopeTikd e Pdon to cvuPorato Bo Empene va
tpomomomBovv Pacilopeveg o€ €vo KaBOPIGUEVO EMITOKIO, TIUN YPTMOTOOIKOVOUIKOD UEGOL, TIUN
EUTOPEVUATMV, GUVOAALYLOTIKT 1G0T, OEIKTN TIUDV 1 emtToKi®V 1| AAAeG peTofAnTés. 'Eva topdymyo mov
GLVOOEVEL £Val YPMULATOOIKOVOLKO HEGO aAAG Tov Pdoetl TG cvuPacng propet va petafifactel aveEdptnta
amo ekelvo 10 PEGO 1 oL £XEL SLOPOPETIKO AvVTIGLUPOAAOUEVO amd eKelvo TO PEGO, deV Eivol EVEOUATOUEVO
TAPAY®Y0, AALL SIOKEKPLUEVO YPTLLOTOOIKOVOUIKO HEGO.

‘Eva evoopatopévo mapdymyo daympiletor amd to KOPLo GLUPOAAIO KOl  OVTIHETOTILETOL AOYIGTIKA ©C
TAPAY®YO GUUP®VA e To [IpodTuTo, HOVOV Kot Lovov dtay mAnpovvtal ot akdiovbot dpot:

(o) TO OWKOVOWIKA YOPOKTINPIOTIKG KoL Ol KIVOLVOL TOL EVOMUOTOUEVOD TOPAydYoL JOev givar oteEvd
GUVOESEUEVA LE TOL OTKOVOLLKA YOPOKTNPICTIKA Kol TOVE KIvOUVOLE ToV KUPLov cupforaiov,

(B) éva 101aitepo YPMNUOTOOIKOVOUIKO HEGO HE TOVG 10100¢ OpOVE OTMC TO EVOOUOTOUEVO Topdywyo Bo
TANPOVGE TOV OPIOUO EVOG TOPAYWYOL, KoL

(Y) 0 vBp1OKd (cUVOETO) Pé€CO Ogv emMPETPATAL GTNY €0A0oYN O&ld PE OvayvOPLoT TV HETOPOADY oTO
amoteléopata (ol Vo TOPAY®YO TOV EVOMUATMOVETOL GE YPTUOTOOIKOVOUIKO TEPIOVCIOKO GTOLKEl0 N

YPTLOTOOKOVOULKT DTOYPEMCT HECH TOV ATOTEAEGUATOV OV EIVOL SLOYWPIGUEVO).
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Av éva evoopatopévo Tapdywyo dtaywpiletal, To kOpLo cuuPoAato, av gival ypruatoolkovolukd péco, Ba
avtipetoniletal AoyloTikd copova pe to IIpdtumo Kot cuppova pe aAia kotdAnia AATL av dev omotelel
YPNHATOOIKOVOLUKO HEGO.

H Eraipeio Osmpei 611 o1 avortépm mpodmobiéceic minpobvtol 6To GHVOAO TOVG Kot £xel TPOPel 6TV KATAAANAN

Aoylotik| amewovion. Ilepiocotepec mAnpogopiec mapatibevion otn onueioon 20.

2.3.6 Xp1nUOTOOLKOVOUIKES VITOYPEDCELS

AOvELOKEG VTOYPEDCELS KOL AEVTEPOYEVEG YPE0og PETOY®V: Olec o1 dOVEINKEG VTOYPENDNCELS KOl TO
OEVTEPOYEVEG YPEOG TPOG TOVG PETOYOVG KUTAYMPOVVTOL APYIKA GTO KOGTOG, TO 0010 OVTUVOKAG TNV E0A0YN
a&lo TOV EITPOKTEDY TOGMV UEIOUEVT] LE TO OYETIKA dueca €000 chvayng, OTOL OLTA £ivVOl GNUOVTIKA.
Metd v apyikn KaTo®pNoT, To EVTOK dOVELN KOl TO OEVTEPOYEVEG XPEOS AMOTILAOVTIOL GTO AvVaTOGPESTO
KOGTOG YpMoILOTOIOVTAS T HEBOSO TOL TTpaypaTcoD emttokiov. To avandcsPeosto K6GTOG VIOoAOYILETAL 0OV
ANneBovv VITOYT damdveg £Kd0oMG Ko 1) dlapopd LeTa&d Tov apykov TOGOV Kol TOL Tocov AEemc. Képomn kot
IMég KataywpoHVTol GTA AMOTEAEGHOTO OTAV Ol VITOYPEDGCELS SLAYPAPOVTOL 1) ATOUELDVOVTOL KOl LEGM TNG
dradkaciog omdcPeonc.

No onueimfel mowg or aveTépm LVIOYPEMOES (SOVEIOKEG KOl OELTEPOYEVEG YPEOG) TASIVOUOUVTIOL G
Bpayvrpobeoyiec, ektog ebv N Etoupeio £yet 1o dukaiopa vo, avafaiiel v e£6pANGcT TOVG Yo TovAdyloTOoV 12

LNVEG a0 TNV NUEPOUNVIL TV OIKOVOUIKADV KOTOCTAGE®DV.

Enmopikéc ko Aourég vwoypedosrs: Tao vwdAowma tpounbeutdv Kot AoumdV VIToXPeD®CEDY avayvopilovtat
apykd otV €0AoyN a&io TOVE KOl ATOTIUDVTOL LETAYEVEGTEP GTO AVUTOGPEGTO KOGTOG YPNCULOTOLDOVTOS TN
uéBodo Tov TPayUaTIKoD emitokiov”. Ot gumopikéc Kot ot Aowég Ppayvmpdbeoueg vmoypedoelg ogv gival

ToKOPOPOL Aoyaplacuol Kot cuviBwmg dtakavovilovtat amd tnv Etapeia o didotnua péypt 60 nuépeg.

Havon avayvopiong

H owovopikn ovtdétra mavel vo avoyvopilel ypnuotoowovokn vroypémon (1 HEPOG OVTNG) OTIC
OKOVOLUKEG TNG KOTAOTAGELS OTav, Kol HOvov 0tov, eCopAeital, dnAadr|, otav 1 déopevon mov kabopileton
0TO GULUPOAOIO EKTANPDVETAL, OKVPOVETOL 1 eKTTVEEL. Mo ovtoddayn HeTa&d LEIOTAUEVOL OQEETN KOt
OUVELOTI YPEMOTIKAOV TITAOV LE OVGLUCTIKA SLOUPOPETIKOVS OPOLS OVTIUETMTIETAL AOYIOTIKG G eEOQANON
G OPYIKNG YPTLLOTOOIKOVOUIKNG DTOYPEMCNS KOL OVOYVOPIST VENS YPMULOTOOKOVOMKNG VITOYPEDGCTC.
Opoimg, 0VGLMONG TPOTOTOINGCT TV OPWV VPIGTAUEVNC YPTLOTOOIKOVOULKNG VoY PEATG (giTe opeideTan o€
OKOVOUIKT] OVoYEPELD. TOV OQEIAETN &ite Oyl) avTiUeTOTI(ETOl AOYIOTIKA ®G €£OQANCT TNG OPYIKNAG
PN LOTOOIKOVOULKNG DITOYPEMONG KOl OVOYVAPLOT] VES XPTLATOOTKOVOLIKNG VToypEmaonc. H dtapopd peta&hd
™G AOYIOTIKNG a&log Hag YPMLOTOOIKOVOUIKNG VItoxpEéwong (1] €vOg TUALOTOS HOG YPTHOTOOIKOVOLIKNG
VIOYPE®ONC) oL eEopAeital I petaPifaletar o€ Eva GAAO HEPOC KO TOV AVTOAAAYUATOS TTOV KOTOPBGAAETAL,
ocvoumeptropuPoavouéveay Kot TV UeToPPalOlevOV €KTOG UETPNTOV TEPLOVCIOKDV OTOWXEI®V KOl TOV

aVOANQOEVT®V VTTOYPEDCEMVY, OVayVOPILETAL GTA OTOTEAEGUATO.
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ZOopYN QLGOS YPNIUATOOTKOVORUIK®OV HECMV

Ta ¥p1LLOTOOIKOVOLIKE TEPLOVCIOKE GTOLXEID KOl YPNLOTOOTKOVOUIKES VITOYPEDGELS cLyMeilovTal Kot To
kaBopd mocd ancwoviletal omnv Katdotaon Owovopkng ®éong wovo edv n Etarpeio £xet o mopdv vopkd
SKai®po Vo, CLRYMPIoEL Ta OVOYVOPIGHEVE Tl Kot TpoTifetal va ta ekkabapicel oe kabopr| Pdon 1 va

OTTOULTIOEL TO TEPLOVGLOKO GTOYELD KOl VO SLOKAVOVIGEL TV VITOYPEWDGCT] TOVTOYPOVOL.

2.3.7 MeToy1ké KeQ@aAU10 Ko 0T00epaTIKG,
O1 KOWVEC OVOLOGTIKEG LETOYEG KATOY®POVVTAL O oTotyeln TG Kabaprg 0¢ong. Kootog mov oyetileton dueca
ue otoyeio g kabapng Béong mapakolovbeitar a@apeTikd Tov oTolXEioL aWTOV NG Kabaprg Béong. Ze

avtifetn mepintoon 1o ev AMdy® Tocd avayvopiletal mg ££000 TNV TEPI0S0 TOV APOPA.

Ta amoBepoticd g Etanpeiog daxpivovtor oe:

o Agoporoynta amofepatikd: TOpeova pe T cOUPACN TUPUYdOPNONS TO TOGO TNG YPTNUUTOSOTIKNS
ovpporng dev emPapdvetar pe GITA kol 10 6000 omd TV amdGPecn TOL Oev VIOKELTAL GE POPO
glcoonuatog. Xtv Katdotaon Metoforov Idiov Keparaiov dtaympiletar amd to anotéiespa €1g vEo,
®o7TE Vo omeKoviLeTal S10KPLTa 6€ TEPIMTTMOOT LEAAOVTIKNG SLOVOUNG 1 KEPAANLOTTOINGNG, UE GKOTTO TNV
(POPOLOYTGN TOV.

e AmoBepatikd avtiotdduong kivovvou: To anobepotikd aviioTddpons Kivdhvou ypnoyLomoteitot yio )
KaTaydpnon Kepddv 1 {nNuudv amd Topdywyo YPMUETOOIKOVOLIKA TPoidvTa, To omoio. UmTopohv vo
YOPOUKTNPLOTOVY MG TOPAY®YO OVTICTAOUONG HeALOVTIKOV Tapelokdv podv (cash flow hedges) wot

avayvopiloviol 6Ta Aot GLVOAKA £6000 OTMG TEPLYPAPETUL 0T Znueimon 16.

2.3.8 Mepiopata

Ta pepiopata oL SLAVEHOVTOL GTOVG LETOYOVS AMEIKOVILOVTOL GOV VITOYPEMOCT| T YPOVIKN GTIYUN KOTA TNV
omoio. gyxpivovtar amd t [evikn Zuvédlevon tov Metoyov. Emiong xotd v idwo. ypovikn otiyun
amekoviletan otig Owovopkég Kataotdoelg n exidpacn g eykpibeicag amd v [evikn Tuvédevon tov

UETOY®V S1A0E0TG TOV UTOTELECUATOV KOl O TUYOV GYNUATIGUOC UTOOEUATIKMDY.

2.3.9 AnoB¢épata
Apyucn] avayvopion
Ta amobépato avayvopilovial apyikd oto k66TOG KTNoNG. To KOGTOg KTNoNE TV 0mobeudtov Teprlapfaver

TO GUVOAO TV JATOVOV TOL OTALTOVVTUL Y10 Vo, OGOV o Td 6TV Tapovoa BEGT Kol KOTAGTAGN TOVG,.
Merayevéotepn empéTpnon

Metd v apykn avoyvapion, to arofépata empetpodvian oty Kat’ €idog yapnAidtepn a&io petald tov

KkdGTOVG Kot TG Kabapng pevotomotroiung a&iog tovg. H kabapr peustomomoiun aéia tov amobepdtov eivar
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N EKTILOUEVT] TIUN S1A0EGNC TOVG KATA TNV KOVOVIKT TTOPEIN TNG EMYEIPTLATIKNG OPACTNPIOTNTOS, LELMUEVT
KATA TO TUYOV KOGTOC OV GOLTEITOL Y10, TNV OAOKANP®ON Kol TPAYLLOTOTOINoT TG d1dbeong.
H Etoupeia yio v amotipnon tov arobepdtwv g ypnoonotel ™ uébodo FIFO. Agv vdpyovv amobépato

nwpoepyoueva amd Wonoapaywyn. H Etapeio tv 31/12/2022 wor v 31/12/2021 dev €xetl omobépata.

2.3.10 Topelokd o100éc1n0 Kol 1600VVIpO,
To ypnuotikd dtafécipa kat 1codvvapa, TeptrouPavouvy puetpntd oto taueio g Etopeiog, katabéoeig dOyemc
o€ tpameleg kot dAheg Ppoyvmpobecieg ETEVOVGELS VYNANG PEVCTOTNTOG TOV EIVOL AUECH UETATPEYILES GE

YVOGTH TOGA LETPNTOV KOl VTOKEWVTOL GE G |UAVTO Kivouvo petafoAng g agilog toug.

2.3.11 Kpoatikég emyopnynosig

Kpoatikég emyopnynoeis IEPLOVGLOKAOV GTOLYEIMV

O1 KpaTIKEG EMYOPTYNOELS, TEPAV TNG XPTUATOOOTIKNG ZVUPBOANG, TOL APOPOVV AOUTE TEPLOVGLOKE GTOTKEL,
avayvepiloviol apyikd g VIOYPEMCEL; OTNV TEPI0O0 OV EIGTPATTOVTOL 1| TNV TEPT0d0 oL KabioTaTot
OpIOTIKN M €yKplon Tovg kot vmdpyel Pefardtmra 61t Bo €ompayBovv. Ot KpaTIKEG EmOPMYNOELS
avayvopilovior pe To TOGE OV €lomMPATIOVTIOL 1 €YKpivoviol OploTikd. Metayevéotepa NG OPYIKNG
AVOYVMOPIONG, Ol KPATIKEC EMLYOPTYNOELS OTOGPEVOVTOL LE TN LETUPOPO TOVE GTO. ATOTEAEGLOTO MG £5000.,
omv 1010 mEPiodo Kol PE TPOTO AVTIOTOLYO NG UETOPOPAC OTO OMOTEAECUATO, TNG AOYIOTIKNG o&iag Tov
oTOlEIOVL TTOL EMLYOPT YN ONKE.

H xpatikn emyopniynon g Etapeiog apopd v xpnuatodotikn cupfoir Tov Anpociov o¢ exdotnon yio
v Kotackevn Tov 'Epyov «Avtokivntodpopoc Kevipikne EALGdag (E65)» kot givatl vad popoen exiddtnong
KEQPAAQIOL.

H Etopeio avoayvopioe ™ Xpnuotodotikn ZopPorn o¢ ¥PNUOTOOTKOVOUIKO TEPLOVGLOKO GTOXELD, TOL
eykpiinke péom g ZopPaong IHopoydpnons, aQAIPETIKA TOV GLAOV TEPLOVGLOKOV GTOLXEIOL 7OV EXEL
dnuovpynBel Pacel g d ovuPfoong kol amosPévetan Ty 10100 TEPIOSO KOl UE TPOTO OVTIGTOLXO TNG
peTapopds oto amoteAécpata TG AoyloTikng a&lag tov dviov ototyeiov. Ilepaitépm mAnpoeopieg ya v
Xpnuotodotikr| Zupfoir Anpociov avagépovtat otn onpeimon 2.3.13 kot 11. Enpeidveror  Xpnpotodotikn
ZvpPoin €xet eronpaybel 6T0 GOVOAO TG péca ot ypnomn mov EAnge v 31" Aexepppiov 2018.

Kpoatikég emyopnynosis e£60mv

O1 KPATIKEG EMYOPNYNOELS OV APOPOVV ££0d0L avayv@pilovTol apyikd ®¢ VTOYPEDCELG GTNV TEPI0S0 TOV
glompatTovTal N oty mEPiodo mov Kabiotatal opioTikn M £YKPlon Tovg Kot vdpyel Pefardotnta 6TL Ol
elompayBovv. O KpaTIKES ETLYOPTYNOELG TTOV 0POPOLY E£000 LETAPEPOVTAL GTO OTOTEAEGLLOTO OG £G000 GTNV

nepiodo otV onoia ta emyopnyndévia £oda fopivouy Ta OTOTEAEGUATO.
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2.3.12 Avayvopien €660V

"E6000 a6 copforora pe mehdteg

Ta é60d0 amoterovvTal amd TV €0A0YT 0&ia TOV €16TPUYBEVTOG 1 EIGTPAKTEOD AVTITILOV OO TNV TOANGN
ayafmV Kol TV POy VANPESIOV GTNV KAVOVIKT por| TV epyacidv ¢ Etapeiag. Ta é60da and cuppdoetg
pe meldteg avayvopiloviotl 0Tav 0 EAeyyog Twv ayafov i vanpectdv petafiPaletor otov meldtn Evavtt evog
OGOV OV AVTOVOKAQ TO avTiTio To omoio 1 Etoupeio avapével va amokopicel vavtt TS Topoyng QVTOV TV
ayafov kot tov vanpeoidv. O éleyyog uetafipdletol otov mEAGTN KATO TNV TOPASGOCN NG UVTIGTOLYNG
vampeciog N ayaBov. Ta €coda avayvopilovior oto Babud mov eivar mBavO To OIKOVOIKG OQPEAT v
glopevoovy oty Etaipeia kot ta 5060 va pmopovv va arotipunfovv aSidmicta. Ta éc0da Tpoépyovtar Kupimg
00 KOTOOKELOOTIKA cLUPOAMLA, Ta d16010 kot TV Ymootpién Agttovpyiog.

H Etaipeio extipd emmhéov v £xel pOAO EVIOAEQD 1| EKTPOCOTOV G€ KAOe oyxetikn cvupmvio. H extipnon g
Etaupeiog elvar mwg 610 6OVOAO TV GUVIALOYDV TOANGTG GTIG 0moieg TpoPaivel £xel pOLO EVTOAEQ.
EmmAiéov, eav 1o avtitpo og o ocopfaon meprapfaver petafintd nocd, n Etopeia avayvopilel 1o mocd
avTd ©G £€6000 LOVO 6T0 Babpd Tov elvar TOAD TBAvVO OTL dev Bt VTLAPEEL CTUAVTIKT AVOGTPOPT] GTO LEALOV.
Ta éc0d0 amd cvpuPorata pe TEAGTES AvaPEPOVTAL GTT GUUPACT TAPAYMDPNONG TOL £XEL VTTOYPAWEL 1| Etaipeia

KOl AVOADOVTOL G €ENG:

"E6000 0710 TNV KOTOOKEDT] TOV £pYoV Tapaydpnons «Avtokivntoopopog Kevrpuig EALdoog (E65)»
Yopemva pe v eouPocn mapayonpnong n Etaipeio éxel avoraPel ) pelétn, Katackevn, ¥pNUaTodoTnOoN,
Aettovpyio, GUVTHPNOT Kol EKUETAAAEVGT] TOV £pyov «Merétn — Kataokeun — Xpnuoatoddtnon — Agttovpyia
— Xvvtipnon — kot Expetddievon tov Avtokivntodpouov Kevipikng EAAGdoc (E65)».

Bdaoetl g Aepunveiag 12 kat tov AITXA 15, o 6060 0md KOTOOKEVAGTIKA GVUPOAaLa avayvopiloviol 6
Babog ypovov coupemva pe T PEBodo emuétpnong g Tpoddov Pacel v giopomv (input method). Zopewva
pe avtv ™ pébodo, to cvuPatikd £codo avtikpiletor pe ta cvpPatikd EEoda mov dievepyndnKav péEypt To
GUYKEKPLUEVO GTAGIO0 OAOKANPOOTG, LE OmOoTELEGUA VO, KoToympiletat To £€6000, Ta ££000 Kol TO KEPSOG TOL
avaAoyohV 6TO PEPOG TOV €PYOL TOV OAoKANPOONKE. ['ta Tov vTohoyioud Aapfdavetol vy N avaroyio TV
ovpfoTikdv domavmv Tov Tpaypatorombnkay yuo épyo mov €xel extehecbel oe dedopévn nuepounvia, oe

oxéon Le To VIoAOYLOHEVO GLUVOAKSO GLUPATIKO KOGTOG.

Zoupotikd KOOTH KOTACKEVNC

To KOTOOKEVAOTIKO KOGTOG TEPIAOUPAVEL: ) TIG SUTAVES TOL OPOPOVV AUESH TI GLYKEKPIUEVT cvuPacT PB)
dUTAVEG TOV €lvOl KOTAAOYIGTEEG OTIG GUUPATIKEG dPACTNPIOTNTEG YEVIKA KOl UTOPEL VO, EMUEPIOTOVV GTN
oOUPOOT KATAGKELNG ¥) 00EG AAAEG dATAVEG EMPaPOVOVY E10KA TOV TEAATT), GOUPOVO LUE TOVG OPOLG TNG
oOUPAONG KATACKEVNG Kol 8) TOLG TOKOVG KOl AOUTE YPTUATOOTKOVOLLKE £5000 TOV GUVOLOVTAL APPTKTA LE
Ta. SAVELN TTOV YPTLOTOSOTOVV TO KOGTOG KUTAGKEVNG. ZNUelidveTal 6Tt omd v 1" Iavovapiov 2018 ) Etapeia
Bpioketor oe Asttovpyikny mepiodo OMOTE OMOLOONTOTE YPNUOTOOIKOVOULKO KOGTOG KOTOYMPEITOL GTNV

Koatdotoon Anotedecudtoy.
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ZouPotikd £60da

To ovpPatikd 6060 mpocdiopiletal Pdoel TOV KOGTOVE KATACKELNC TAEOV TTEPIB®PIOL KOTACKEVAGTIKOD

képdovc. H Etarpeia €xet extiunoet mepBmpro képdog Hyoug 3%.

"E6000 06 TNV EKUETAAAEVGT] TOV £pYOV TOPUYOPNONS «AvToKivITOdpopog Kevrpikng EALdoog (E65)»
Ta £é0000 amd TNV EKUETAAAEVGT) TOL AVTOKIVITOSPOLLOL ALPOPOVV GE (ar) £5000 amd TNV eloTPaln d10diwv HEcw
TOV GLOTNUATOV YEPOKIVITNG | NAEKTPOVIKNG TANPOUNG d10di0v Kabhc, (B) £éc0da and T HicBmon Ztabumy
E&ummpémong Avtoxvitav (Z.E.A.) 1 AoV ydpov (1o £€6000 omd cbooelg avayvopiletonr pe Bacel to
velotpevo mpotuno piclocewv-AlIXA 16, omwg meprypdpetor ot onueioon 2.3.14) o (y) €c0do
YnootpiEng Agttovpyiag pe Bdon ta opildueva ot ZopPoon [Hopoydpnong kot edkodTepa 6T0 ApHpo
36.1.3.

Onwg opiletar otn Enpeioon 2.3.13 topakdto, COLPOVA LE TO LOVTELO TOV (LAOL TEPIOVCLAKOD GTOLXEIOL,
1 Etapeio avayvopilel éva €6060 610 Babpd mov amoktd Stkoimpa vo YpEDVEL TOVS YPNOTEG TV VITOSOUMV
KOWNG OPEAELOG.

H Eraipeio avayvopilel to eionpoyfév 1 €10mpaktéo dukaimpo ek LEPOVS TOL POPEN EKUETAALELONG GTNV
gvAoyn a&la Tov, Tov Bempeital OTL eival TANP®UES TTOL EYEL AAPEL A0 TOLG YPNOTES TV VIOSOUMV, PACEL TNG
apyng tov dedovAievuévov. Ta €coda amd v eiompaln S10dimv UECO TOV GLGTNUATOV YEPOKIVITNG M
NAEKTPOVIKNAG TANPOUNS d10dimv avayvopilovial o€ [io, SEO0UEVN XPOVIKT GTIYUN OTOV TTOPEYETAL 1) EV AOY®
vnpeocio. Avaopikd pe mpomAnpoués delevoemy, 1 Etaupeio avayvaopilel ) oyetikn vmoypéwmon omod
ocupupdoelg pe meddteg Otav AouPdver tiunuo omd Tov TEAGTN (TPOTANPOUN) TPV TNV EKTEAECT] T®V
VIOYPEMGEDY TNG GUUPAONC KUl TN UETAPOPH TV ayabdv 1 tav vimpeoidv. H oyetik) vmoypémon omd-
avoyvopiletor 0Tov EKTEAEGTOVV Ol LVITOYPEMGEL TNG COUUPOCNG Kol T0 £6000 KOTAYPOPEL OTNV KATAGTAGN
GLVOALKOD gloodnpatoc. [epattépw, to 6060 g YroothpiEng Asttovpyioag avayvopiletoun o pio dedopuévn
YPOVIKT oTlyun Ue Tnv vtofoAn g ewdomoinong amd v Etapeia mpog to Anuodacio, tot v 1n lavovapiov
kot v 11 IovAiov kabe £tovc.

21 obupacn TopaydpNoNg AvaeEPOVTAL OAN TO SIKOLOLOTO KOl VTOYPEMGELS GE GYECT LE TIG VITOOOUEG Kot
TIG VINPEGIEG OV TOPEYOVTOL.

[eprocotepeg mAnpopopieg oyetikd pe €5oda g Etanpeiog mapatiBevior otn Enpeimon 5.

"Ec0d0 a6 ToKovg
O1 toxor avayvaopiloviol Pacet ypovikng avoloyiog pe ™ PEB0dO TOL TPAYUATIKOV €MTOKiOL 1) TN otabepn

pébodo.
"Ec0da amd gvoixia: To £60d0a amd evoikia mov TPoKOTTOVY and AEITovpyikéG tcbnoels avayvmpilovtal ota

amoteAéopata pe v eubeio péBodo oe oddkAnpn ) ddpkelo g picbmwong pe Paon to AIIXA 16. o
TEPIOGOTEPEG TANPOPOPies PAéne onueimon 2.3.14.

46



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

2.3.13 Zoppovieg Tapay®@pnons TOV SIKIIAOUATOS TUPOYNS VN PECLAV

Bdoet tov 6pwv g cuoppdong mapoymdpnong, 0 eopéag EKUETAAAELONG EvePYEL ¢ Thpoyog vanpesimy. O
Qopéag ekueTaAELONG KoTaokeLalel N avaPabuilel vrodoun (VIMpecieg KotackeLNG 1 avaPdduionc) mov
YPNOLLOTOLELTAL Y10 TNV TTAPOYN UG DANPEGING KOWNG WPEAELNG KAl OOYOAEITOL LE TN AglTovpyio Kot T
GUVINPNOT TNG €V AOY® LTOdOUNG (VN PETieg Aettovpyiag) Yo o KaBopiopuévn ypovikni tepiodo.

Xoppava pe o AITXA, tétoteg vTodouég avayvopiloviol ®¢ ¥P1LOTOOIKOVOUIKE TEPLOVGIAKA GTOLYELN 1] G
Ao TEPLOLGLOKEG GTOLYELD, OVAAOYO [LE TOVG CLUPBOTIKA GLUPOVNBEVTES Opovs. H Etatpeia avayvopilel toc0
GAO TTEPLOVGLOKO GTOLYELD OO TN SOUPACT TaPUYDPNONG OGO KOl YPTLOTOOIKOVOULKO TEPIOVCIHKO GTOLYELD

nrot  Xpnuoarodotiky Zoppory/Emdotnon Kepolaiov mov Aapfdavel and 1o Anpdcio (bifurcated model)

Avia weprovaioxd, aroryeio.

H Etapeio, og mapaympnotovyog, avayvopilel Eva quio meptovotakd otolyeio kot £€60d0 6to Pabud mov
QOKTO OO VO YPEDVEL TOVG YPNOTEG TWV VTOSOUMV KOWNg meéhewns. H avayvopion tov €6650v
devepyeitan og Pabog ypoévov cvpewva pe T pEBodo empéTpnong g TPooddov Pacel TV giGpomv (input
method). ITepattépw, To dwdo atoryeio vokeltol oe andsPeon pe PAon To ¥POVO TNG TOPUYDPNONG KOl GE
éleyyo omopeimong, eved Ta €600 OO TOLG YPNOTES TNG LITOdOUNG avayvopilovtal Bacel TG apyng Tov

d€d0VAELEVOD.

Xpnuozodotixn Zoufoin Aquociov (Xpnuotootkovouiko Tepiovoioxo oToLyeio)

H Eraipeia, og mapaywpnotovyog, avayvopilel Eva ypnuaToolkovouKo GTotyelo evepynTikoy oto Padud mov
€xel avemevAokto copupotikd dikaiopo vo AdPer uetpmtd M GAAO YPMUOTOOIKOVOUKO GTOXEID TOL
EVEPYNTIKOV OTd TOV TAPUYMPNTY Y10 TIG VINPEGIEC KATAUTKEVTG.

YV wepinton TovV cLUPACE®OV TOPUYDPNONS, O TOPUYDPNCLOVYOG £XEL VO OVETLPVANKTO SIKOIMUL VO
AGPer petpntd, €6V 0 TOPUY®PNTAG CLUPATIKA EYYVATAL VO KOTAPAAEL GTOV TOPAYM®PTNGLOVYO:

A) ovykekpyéva 1| Koboplopéva Tocd 1

B) 1o éMAeppa mov pmopel, evoeyopévms, vo TpoKOYEL LeTAED TV TOGMY TOL AAUBAvovToLl and Tous XPNOTES
g ONUOGLOG vINPEsiag Kot To cvykekplévo 1 kabopiopévo mosd mov mpoPAénetar amd ) XOpuPaon

Hopoaydpnone.

H Etapeio avayvdpioe ) Xpnuoatodotikr] Zopfoin] Tov ANUOGIov ¢ YPNUATOOUKOVOLIKO TEPLOVCLUKS
otoyeio cuppmva pe Tig dtataéelc g EAAIIXA 12. Ewdikotepa, n Etoupeia avayvopilet xpnUoatookovouiko
TEPLOLGLOKO oToLyElo amaitnon Kot €6000 pe Bdon ™ HEB0dO TOV TOGOGTOV OAOKANPMOONC KoL 1) amaiTnon
EMUETPATAL OTO OMOCPECIHO KOGTOG KINONG a@aipovpéveay toxov (nuov amoueinone. Ilepartépm

TANPOPOPies Yo TV XpNUatodoTikn ZupPoir Anpociov avaeépovtal otn onpeimon 11.
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2.3.14 MwoOmroerg

H Eraipeio a&roroyet kotd v Evapén 1oy00og g cupPacnc, v o coupacr amotedei ] eunepiéyet picbwon.
M cvpgpovia mepiéyel picbwon edv petafipalet to dikaiopa eAEyyov TG ¥pNoNSG EVOS TPOGIOPIGUEVOL
TEPLOVGLOKOD GTOLYEIOV, AKOLT KOt oV VT TO TEPLOVGLAKS GToLYELD dev mpoadiopiletal pnrd, Yia Eva xpovikd

SLAGTNHA EVOVTL OVTOAAGYLLOTOG.

H Etoupeio oc uobwtig

H Eraipeia epdppoce pio eviaio mpocEyyion avayvapiong Kot ETUETPTONG Yo OAEG TIC LICOMGELS, EKTOG 0md
11§ robmoelg Teplovcslakov ototyeiov yauning agioc. H Etaipeia avayvopilel vroxpedoelg piobmcemv yia
TIG OMOMANPOUEG MCOMUATOV Kol SIKOLDUOTE XPTOTG TEPIOVOIAKMV GTOLYEI®V TOL OVTITPOCMTEHOLY TO
dkaimpo ypiong Tev vmokeipevemv meplovolok®my otoyeiov. H Etapeia pobover ktipio ta omoio
YPNOUYLOTOLOVVTOL G YPAPELD Y10 TN OTEYOOT] TV AELTOVPYIDV TNG KOl EMPATIKA OYLOTA Y10 TN AELTOVPYiat

TOV OVTOKIVITOSPOLLOV.

AKoimuo ¥pNoNC TEPLOVGLOKOD GTOLYEIOD

Kotd v nuepounvio évapéng g pobmtikng meptodov (dniadn v muepounvio Katd tnv omoio o
eKpucbotg kabiotd €va vrokeipevo meplovclokd ototyeio dabéoiuo mpog ypnon omd tov Pobmn), M
Etaipeio avayvopiler dikaiopo ypriong meplovotakod otoryeiov. To Stkolduato ¥pMong TEPLOVCIUKOV
OTOLEI®V EMUETPOVVTOL GTO KOGTOG TOVG, LEIMUEVO KOTE TN GLCCOPEVUEVT] OMOGPEST KOl TV amopeimon
™G a&log Tovg Kol TPOGAPUOGHEVA KOTE TNV EMOVAUETPOT TOV OVTIGTOLYWOV VIOYPEDNCEDV HcBboemv. To
KOGTOC TOV SIKAUMUATOV ¥PHoNG Tayinv cuunepAapuPavel 10 1060 TOV VTOYPEDGEDY UIGODCEDY TOV £XOVV
AVOYVOPIOTEL, TIG UPYIKEG AUECH CLUVOESEUEVEC OYETIKEG OUMAVES KoL TIG TANPOUEC GODoEDY OV £yvay TNV
N TPV TNV Nuepounvia Evapéng, LEIMUEVEG KOTO TO TOGO TV TPOGPEPOUEVOV EKTTOCEMV 1] GAADY KIVITP®V.
To avoyvopiopéva dikaidpate, ypnong mayiov anocPévovior pe ) otobepn uébodo katd Tn HKpOTEPN
dtdprela peta&d ™ o@PEAUNG (ONE TOL VTOKEIUEVOL TTayiov Kol TV dpmv TG cOuPacns picbmong ommg
(QOiveTol TOPUKATO:

o Kripia (ypageia): 2 émog 18 €

e  Oynuota: 2 émc 3 €t
Edv n xupidmra tov psbouévov meprovctokod otoyeiov petofifaletoan oty Etapeic oto téh0g NG
ootk TTEPLOS0L N €AV TO KOGTOG TOL TEPLOVGLOKOD GTOLXEIOV UE SIKaimpO YPHONG OVTAVOKAG TNV
GoKNomn SIKOIOUATOG ayopdc, 1 amocPeon VTOAOYILETAL YPTCILOTOIDVTAS TIG AVOUEVOUEVES MPEALUES (EG
TOV TEPLOVGLOKDY GTOLYEIMV.
Ta dikodpoto yprong rtoyiov vaokewvtal o€ Eheyyo amoueinong g atiag tovg. [lepiocdtepeg TANpoopieg
napatiBeviol 6T AOYIGTIKY TOATIKY TNG evoTNTOG 2.3.3 Amopeimon pUn (pMUOTOOTKOVO KMV TEPIOVCIUKMY
oToEL®V.

Ta dikoudpota xpiong tayiov eppavifovtar yopiotd oty Katdotaon Owovopkng @éong (Enpeioon 12).
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Ynoypehoeic moddosmv

Koatd v évapén g picbwong, n Etaipeia avayvmpilel vroypemaoelg piodmoemy icec pe v mapodoa aio
TOV PIcBOUATOV KOTA T cLVOALKN d1dpketa T cOUPaog HicOmonc. ZOUEOVA LLE TO GUYKEKPLUEVA OESOUEVOL
Kol Tig meplotdoelg ¢ Etapeiog, ot mAnpopés piobopdtov teprapfdvouv kuping otabepd picbouata.
Bdoet tov cupforaiov g Etaupeiag, dev vpioctavion petafAntd tebopota mov dev e£aptmvtot omd KAmolov
deiktn. Téhog, n Etaipeio éxel amopuciost vo EQOpUOCEL TNV TPOKTIKY OIELKOALVOT Yo TO KTiplol Kol Tol
QUTOKIVNTO PE TNV 0ol dEV OmUTELTOL O SLOYWPIGUOG TV UN-HebmTKOY and o eboTikd ototyeio Kot
avtifeta va Bempel kaOe obwTikd ctoyygio Kot kdbe oyeTKd Un-picbmTiKd 6ToYKEI0 GOV EViaio oO®TIKO
otoyyeio.

INa va vroloyicel v mapovoa oio tov TAnpopov, n Etapeio ypnoonotel 1o kd6ctog emimpdcobeTov
OOVEIGHOV KOTA TNV Muepounvia évopéng g picbwong, eneldn 10 TEKUOPTO EMTOKIO dOgv mpoodtopileTon
evBémg amd ™ ovpPaon picbwong. Metayevéotepa TG EvapEng picbwong, T0 TGO TV VIOYPEDGEMY
wobdoewv mpoocavEdvetar pe €E0d0 TOKOV KOl HEIDVETOL HE TIG TANPOUEG oOBopdtov  mTov
npoypatorolovvtal. EmmAéov, n Aoyiotikn adila T@v vmoypedoemv IohOoe®mv emavaueTpiTol 0V vTapEet
TPOTOTOINoN 6T GVLUPACT], 1] OTOLdNTTOTE AAAAYT| 0T S1dpKELd TG cLUPACTS, oTa oTafepd pedmpata (..
oAL0yEG OTIC LEAAOVTIKEG TANPOUEG OG ATOTELECHLO IAG AALOYNG OE €va OEIKTT) OV XPTGLUOTOLEITOL Yo TOV
TPOGIOPICUO TETOIWV TANPOUDV UIGOOUAT®OV) 7| 6TV a&loAOYNoN ayopdc TOL VITOKEIIEVOD TEPLOVGLOKOD
ototyeiov.

O voypemoelg pwobmoewv g Etapeiog eppaviCoviar yopiotd oty Katdotoon Owkovoukng Oomng

(Enpeioon 24).

Bpayvrpdbeopueg mobmoeic ko mohdosic moyimv youning o&iog

H Etopeio epappolel tv e€aipeon GYeTIKA LLe TEPLOVOIAKA oTotYElN YaunANG a&lag (0mov givol epaprocLLo)
Yo TO. TEPLOLGLOKG GToLyEior Tov Bewpovvtor youning a&iag. IMinpopés yoo youning a&log ebnoelg

avayvopilovtal o¢ £€£0da e T otabepn péBodo katd TN didpkela g picOmong.

INUOVTIKEC EKTINOELC GTOV TPOGOLOPICLO THE OLAPKEWC UGHDoEMV UE SIKaimUo oVoVvEDOTC

H Eroipeia kaBopiler ) dudpreia g picbmong og tnv auetdkAntn ypovikn mepiodo g picbwong, ot
oLVOLOGCHO UE TIG XPOVIKEG TTEPLOGOVE TTOL KAADTTOVTIOL OO dtKoimpa wapdTaong e picbwong edv sivor
paArov BéRato 6t Ba aoknBel avTd TO Sk EITE TIC YPOVIKEG TEPLOSOVE TOL KAADTTOVTOL At SO0
katayyehog g picBmong edv givan pdarov BéRato 6tL dev Ba aoknBel avtd To dikaiopa.

H Eraipeia €xetl 1o dwkaiopa yio kdmoleg pobmaoeic, va enekteivel ) didpkela g ovuPfoong picboong. H
Etoupeio a&lodoyel edv vrdpyetl oyetikn Befordtnta 6t o eaoknOel To dikaiopo avavémong, Aapupavovtog
VIOYT OAOVG TOVG GYETIKOVG TOPAYOVTEG TTOV OMLOVPYOVV OIKOVOIKO KiviTpo, Vo eE0CKNGEL TO dukaimpLal
avavémonc. Metayevéotepa tng nuepounviog évapéng g nicbwong, n Etopeio emavegetalet m dudpkela g

picBwong, dv vdpéetl Evo onuavTikd yeyovog 1 aldayn GTIC GUVONKEC TOV EUTITTOVY GTOV EAEYYO TOL Kol
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emnpedlovv v emAoyn e€doknong (1 0yl) TOL SIKUMUATOS OVOVEMSTG (OTTMC Y10 TOPAOELY L Lo, GALOYT
OTNV EMEPNUOTIKY oTpatnykn ¢ Etatpeiag).

Koatd 1o 2019, 1 Emttporn Atepunveidv tov AIIXA (n «Emitponiy») e£€dmoe pia mepiinym Tov anopdceny
OV AMEONKAY GTIC SNUOCIEG GLVEIPLACELS TNG Y10 VO OTOG AP VioeL Tig dtepunveieg Tov AITXA 16 oyetikd pe
T akdAovOa OépoTa

- Awouodpoto Tov oyetilovron pe to védapog — Aev givar poppootuo yio v Etoipsio

- IIpocdiopiopodg didpketoc pobmoewmv:

H Enttponn e£€dwoe amd@aon, cOUQ®@VA Ue TNV 0Toio KATd TV EKTIUNGT TG £VVOLOC TNG U1 OTUOVTIKNG
TOWVNG, KOTA TNV KOTAPTIOT TOV Opov uiclwong, 1 avdAvon dgv TpEmel va KOADTTEL UOVO TNV YPTLOTIKT TOWVT|
7oV TTpoPAEnETAL GTN GVUPOOT), AAAG VO YPTCLLOTOLEL [1o, EVPVTEPN OIKOVOULKT EKTIUNGN NG TOWNG ETL
®o7TE Vo, TEPLOUPAVEL OLEC TIC TIOAVES OTKOVOLUKEG EKPOEC TOV GUVIEOVTOL UE TNV KoTayyEAio TG cOuPacC.
H Etoupeio epoappolel vt Ty amdQaoT Kol YpnoUomoLel kpion yio, TNy eKTiunon g StipKeLag TG EKAGTOTE
picbwong kot Aapupavel vTOYN OAOVE TOLE GYETIKOVE TOPAYOVTEG TTOV OMULOVPYOVV OIKOVOULKO KIVITPO Yid Vo

OOKT|CEL €lTE TNV OVOVEWDGT) €1TE TOV TEPLATIOUO.

H Eroupeio oc ekpucdmtic

Ta éc0da and picdopate avayvopilovtal oto anoteAéopata L T otabepn nébodo og 0AdGKAN PN TN SLdpKeln
g nicbwong.

[To ovykekpuéva, n Etapeio faoet g Zoppacng [Hopaymdpnong 1 expetdiievon tov AVToKivnTodpOUOL
apopd kot oe £€00d0 and T picbworn Xtabuov E&ummpémong Avtokivntictav (2.E.A)) 1 dAlov ydpov. H
Etoipeia puoBaover toug yopovg tov Z.E.A. ko Aappdavel iicbopata. Ta éc0da amd evoikia ypageiov Kot

AOmMAOV £yKATACTACE®V, KOOGS Kot ta £50da and picbopota X.E.A. tepirapfdavoviol oto kovovi 'Ecoda

(Znueioon 5B).

2.3.15 Tpéyovoa kol avafariépevn goporoyio.

Tpéyovoa goporoyia

Ot 0T TAGELC KO VTOYPEDCELS POPOV EICOOMUOTOC Y0 TV TPEYOLGO TEPTIOO0 EMUETPOVVIOL GTO TOGO TOV
avapévetol vo avoktnlel amd M va mAnpwbel otig eoporoyikéc apyés. To moGooTd TOL EOPOL Kol Ot
(POPOAOYIKOT VOLLOL TTOV Y¥PNGIUOTOLOVVTOL Y10 TOV VITOAOYICUO TOV TOGOV gival eketva wov &yovv Oeomiotel 1y
Kot ovcio OecmoTEl £MG TNV NUEPOUNVIO KATAGTAOTG OIKOVOLIKNAG BEoTG 6T Y®dpa. oTnV ooia Aettovpyei n
Etoupeio kot onpovpyet poporoyntéo elGO0M .

H npofreyn yio @opo €160dMUaTOG Yoo THV KAEWOUEVT] ¥pNon kaBdG Kot Yo TPONYOVUUEVEG YPNOELS
vroAoyiletor pe Bdon ta Tocd wov ekTipdTor 0Tt Bo KoTtafANBobV 6TIc POPOAOYIKEG apyES, YPTCLLOTOIDVTOG
toug Becpobetnuévoug Poporoytkohg cuvtedeotés katd tnv nuepounvia g Kartdotaong Owovopikig
®¢ongc. H mpoPreyn pdpov 1600Mpuatog meptiapfavetl Tov TpEYovta @Opo EIG0ONUATOG Yo KAOE yp1ion OTmg
TPOKOTTEL ad TN SNAWGCT POPOV EIGOONUATOS KOl TOVG EKTIHMUEVOVG TPOGHeTOVG POpOVS TToL ThAVOV v

TPOKOYOVV GE (QOPOAOYIKOVG EAEYYOVG TMOV OVEALEYKT®OV (POPOAOYIKA ¥pNoewv, otr Pdon evpnuitmv
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TPONYOOLEVOV POPOLOYIKAOV EAEYY®V. Q¢ €K TOVTOL, 1 TEAKT eKKABAPIOT T®V POPOV E1GOONUATOC TOAVOV
Vo, AOKAIVEL O T, GYETIKA TOGA Ta omoia £xovv Kataywpndel otic Owovopukés Kataotdoes.

O tpéxmv eOPOG €IGOONUATOC TOV 0popd o€ otoryeio mov avayvopilovior amgvbeiag oty kabapn Béon
avayvopiletar oy kabapn 0éon katl dy ota Amotehécpata Xpnone. H dioiknon aflohoyel meplodikd )
0éon mov £xel mApeL avoEopikd pe ™ Oporoyikn dNAmon mov oyetiletol pe vroBécelc oTic omoisg ot

(POPOLOYIKOL KavoVIGUOL emdéyovTal epunveiag Kot oynuotilel oyetikn Tpofieyn 6mov givol anapaitnto.

Avapairopevn @opolroyia

O1 ovtotnTeg dvvavtot vo avayvopilovv avaPoiiopevo eopo eicodnpatog otig Owovouikéc Kataotdoelg
tovg. O1 ovToTNTEG TOV AVayVEpifovy avaPailopevo eopo, Tpémetl va avayvopilovy 0ieg Tic avaPariidpeveg
(OPOLOYUKEG VTTOYPEDTELS. AvTifeTa, 01 aVOPAALOUEVEG POPOAOYIKEG OTTOLTNOELS avayvepilovtal oTo Badud
oV gtvor oPodpa mBavo Kot TeEKUNPLOUEVO OTL Ba VITapYoLY POopPorOYNTEN KEPOT EVOVTL TOV OTOI®V Ol
EKTIUMTOUEVEG TTPOCMPLVES OLOPOPES KOl Ol COPEVUEVES POPOAOYIKES (nuieg Hmopovv va xpnoiomomboiv.
XpemoTikd Kol TOTMOTIKG VTOLOUTA TV OVAPAALOUEVOV POPOY VTOKEWVTOL GE GUUYNPIGUO KOl T AVTIGTOLYO
kabapd mocd tapovcibloviar oty Katdotaong Owovopikig ®Eomns Kot 0TV KOTAoTOoT| ATOTEAECULATOV.
O avaPaiiopevog popog, gite meprovolakd ototyeio gite voypémaon, avayvopiletor apyKa Kot EMUETPATOL
UETAYEVEGTEPT, OTO TTOGO TTOV TPOKVTTEL GO TNV EPAPUOYT TOV 1GYVOVTOC POPOAOYIKOD GUVIEAECTN G€ KAOE
TPOCOPIVT| SL0POPA.

Ot petoforéc oto mOGd ™G avafoAlOpeVNS QOPOAOYIKNG omaitmong N vroxpéwong g Katdotoong
Owovopukng @éong mov TpokHrTovy amd TEPido o€ mepiodo avayvmpilovial oe peimon 1 adénomn avordymg
TOV EOPOV EIGOONUATOG TNG KATACTOONG amoteAecpuatov. Kat’ e€aipeon, ot S10popEc TOL TPOKLATOLY Ao
TEPLOVOIOKA OTOXEID 1 VTOYPEDOEL TV omoiv ot petaforés avayvopilovior oty kobopr 0éom,
avayvopiloviol opoimg kat’ gvbeiav otnv kabapn 0éom, ce peimon 1 avénon availdymg TOL GYETUKOD
KOVOLALOV.

H o&lo tov avoPoAlOpevov @QOpoLOYIKDY OTOITNOE®MY EAEYYETOL O KOUOE MUEPOUNVID OVOPOPAS TMV
OKOVOUIKADV KOTOOTACE®V KOl UEWMVETOL oto Pabud mov dev eivar mAéov mBavd va vmhpiel emapkeg
PoporoyNnTéo 160N U TOV Ba KAADWEL OAOKAN PN TNV AVOPAALOLEVT] POPOAOYIKY| ATAITNON 1) EV HEPEL.
Xoppova pe to apbpo 120 tov Nopov 4799/2021, mov ynoeioctmke tov Mdiwo tov 2021, or poporoyukoi
GUVTEAEGTEG TOV KEPODV OO EMYELPNUATIKY SPOCGTNPLOTNTA TOV VOUK®DV TPOCAHTMOV, LEL®VOVToL 6T0 22%
EQOPUOCLLO Y10l TA EIGOONUATO TOV POPOoLoYLKOD €Ttovg 2021 Ko epe&nge.

INa neprocdtepeg TANpopopieg oxeTikd e TV avaaildpevn poporoyio PAéne Inueioon 19.

2.3.16 Ilpopréyels yio wapoyés o€ epyalopévovg petd v ££000 amd Tnv vanpecia

H Emutponn Atepunveldv tov AITXA e£édwaoe tov Mdto tov 2021 v op1otikn and@acr nuepnotoag didtang
v tov Titho «Katavoun mapoymdv og mepltodovg vnpeciag cupeve pe 10 Aebvég Aoyiotucd Tlpotumo
(AAIT) 19», oty omoio weplopPavetol eTeENYNUATIKO VAIKO OVOQOPIKA UE TOV TPOTO KOTOVOUNG TV

TOPOYDV GE TEPLOOOVS LANPECING €Ml GLYKEKPIUEVOD TPOYPAUUOTOG KOOOPIGUEVOV TOPOYDY OVAAOYO
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exeivov ov opiletar oo dpbpo 8 Tov N.3198/1955 w¢ mpog v mapoyn armolnuioonc Aoym cuvtaélodotnong

(to «IIpoypoppa Kabopiopévev Hapoydv tov Epyatikod Atkaiovy).

H Etaipeio péypt v éxdoon g andeacng nuepnoog odraing, epapuole 1o AAIL 19 katavépovtag Tig
mapoyég Tov opilovrtar amod to pbpo 8 Tov N.3198/1955, tov N.2112/1920 Kot TG TPOTOTOINGTG TOV 0o TOV
N.4093/2012 otV mtepiodo amd v TpocAny” uExpt v nuepounvia cuvtaéloddtnong tov epyalopuévmy.

H gpoppoyn g ev AOYm op1oTiKNng amd@aong OTIC OIKOVOUIKES KOTAGTAGELS, £XEL MG TOTEAEGLLOL VO, YiveTal
TALOV 1] KOTOVOUN TOV Topoy®V oTo Tehevtaio 16 £t uéypt v muepounvio ocvuvtallodotnong tmv

epyalopévev akorovdaovtag v kKAiparke tov N.4093/2012.

BpayvnpoOsopeg mapoyég: Ov Bpayvmnpdbecueg mapoyég mpog Toug epyalOIEVOVG GE YpNUO Kol GE €id0g
avayvopilovior g €060 6tav kabiotavtor dedovAevuéves. Tvxdv aveopinto mocd Kataympeitol mg
VIOYPEWOT), EVAD GE TMEPIMTM®ON TOL TO TOGO TOL MO KatafAOnKe vIepPaivel To TOGO TOV TAPOYDV, 1
Eraipeio avayvopiletl to vrepfdilov mocod mwg ototyglo Tov evepynTikov G (TpomAnpwiv ££0d0) novo katd

TNV £€KTAGT TTOL 1) TPOTANp®U Ba 00N YNOEL G UEI®OT LEAAOVTIKMV TAPOUDY 1| OE ENMLGTPOPT.

Hapoyég petd v €000 amé v vanpecia: Ot Tapoyéc uetd ™ ANEN ¢ amacyOAnoNg TEPAaupdvouy
ouvtdelg 1 aideg Topoyég (aopateleg {ong Kat wTptkn mepifaiym) mwov Topéyel n emyeipnon petd t Anén
G OMOGYOANOTNG, ®C OVTAAAOYUO TNG LANPECiag TV epyalopévav. Xvvenmg mepltiaufavovy Tdc0

TPOYPANRATO KO.OOPLOREVOV ELGPOPDY OGO KOl TPOYPAUNOTO KAOOPLOUEVOV TAPOYDV.

Hpéypoppo keopiopivay el6@op®@v: Me Bdor to TpodYypappe KOOOPIGUEVOV EIGPOPHYV, 1) VITOYPEMGCT TNG
Etoupeiog (vopukn 1 tekpoptn) meplopiletor 1o mocd mov £xel GLUPOVNOEL VoL GUVEIGPEPEL GTOV POPEN. (TT.Y.
ACQUAGTIKO TApEIO) TOV SloyEPIlETAL TIC EICQOPEC KoL YOPNYEL TIG TAPOYEC. ZVVETDS TO TOGO TV TOPOYDV
7ov Ba AaPet o epyalduevog mpoodiopiletar amd T0 T0GO OV KATUPAAAEL 1| emtyeipnor Kot 0 epyalduevog,
ko wor amd TG KotaPAndeiceg emevdvoelg tv €lcPopdv ovtdv. To dedovievpévo kOGTOG TV

TPOYPAUUATOV KABOPIGUEVOV EIGPOPAV KaTaympeital mg ££000 6TV TePiodo oL APopd.

Hpéypappo kebopiopéivov mapoydv: H amolnuioon mpocomkod Adym &£66ov and v vanpecio
kartayopeitar oy Katdotaon Owovopkng @éone wg mpodypoppa kabopiouévemy Tapoy®V Kol amotehel TNV
mapovoo afia TG vroyxpéwong yio v kabopiopévn avtn mapoyn cvvumoAoyiloviag Tig petafolés mov
TPOKVTTOVV A OMOLOOMMOTE AVOAOYIGTIKO KEPSOG 1| Cnuia kot To kOGTOG TG TPoiINPEsias. ¢ emTOKIO
nmpoeEOpANoNg Bempeitar 1 amdI06, KOTA TV NUEPOUNVIN KATAPTIONG TV OIKOVOLUIK®OV KOTAGTAGE®V, TV
VYNNG TO0TNTAG EVPOTAIKOV ETAPIKAOV OUOAIY®V T, ooia £xovv nuepounvio AMEng mov tpoceyyilel ta
XPOVIKG Opla TV vroypedcemv g Etaipeiag. H vroyxpéwon yo tnv mapoyn avth kabopiletar fdoetl g
uebddov g mpoPePfAnuévne moTmTikng povddog (projected unit credit method) and ave&aptnto avaroyiot

KoL aoTELEITOL ad TNV Tapovoa a&io TOV TAPOYDV TOV KATEGTNOAV dESOVAEVUEVEG KATE T SIAPKELN TNG
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YPNONG, TOV EKTOKIGUO TNG UEAAOVTIKNG VROYPEMONG, TO KOTOYVP®UEVO KOGTOG TPOVMNPECING Kot To
avVOAOYIoTIKA KEPON 1 {npies.

To ovaloyotikd képon 1 nuieg mov mpokvmToLy amd TOV LIWOAOYIOUO TNG amOlNUI®ONE amOYMPNONG
avayvopilovtol ota Aoutd CUVOAKAE EICOOMUOTH Y®PIC TN OLVOTOTNTO OVOTOEWVOUNONG HEALOVTIKG oTOl
amoteréopata. To koaTog maperbovoag mpovnnpeciog kot to €£060 TOKOL ovayvmpilovrar ancsvbeiog oy
Katdotaon Zvvoiikod Eicodnuatoc.

EmumAéov Aentopépeteg mopoatibevror otn Inueioon 18.

2.3.17 popréyerg

Ov mpoPAréyelg avayvopilovior opylkd kol €TUeTpoOVTOL HETOYEVEGTEPO GTO OVOUOOTIKO TOGO 7OV
avapévetol va amortn et yuo o Stakavoviopd tovg. H mpdfreyn aviimpocwrevel v BEATIOTN EXTIUNGT TOVL
0G0V oL Oa oot el Yo TV KAALYN TNG GYETIKNG VILOYPEDSCTG.

O poPréyelg avayvopilovtot apyikd Kot ETUETPOVTOL LETAYEVESTEPO, GTNV TALPOVSa, A&l TV TOGMV TOV
avopéveTotl vao amontnfovy yio To SIKAVOVIGUO TOVG, OVTL TNG EMUETPNONG GTO OVOUAGTIKO OGO, €0V 1
gmpétpnon pe Pdon v mapovoa alo ovaUEVETOL VL £(EL GILAVTIKY| ETITTOOT 0To TOGh TV OUKoVopKAOY
KOTOOTACE®MY, EVOVTL TNG EMUETPNONG UE PAon To ovopaotikd mocod. Ilepiocdtepeg mAnpopopieg yuo tnv

TPOPAEYN TOV EUTOPIKDV KO AOITDOV OTTOLTHGEDY TEPIAAUPAVOVTAL 6T AOYIGTIKN TOAMTIKNY 2.3.4.

pofreyn 7o TNV VTOYPE®GT OTOKATAOTAGNS 1] sVVTI|PN 6T S Baosl T TopPaocng Hapaympnong

O @opéag ekUeTAALELONG UTOPEL VO EYEL CUUPATIKES VITOYPEMGELS TOV TPETEL VO, EKTANPOCEL G OPO Y10, TN
Mym ¢ adeldg tov (a) va dwtnpel v vodoun oe €va kabopiouévo eminedo ypnowotntoag M (B) va
OTOKOTOGTIOEL TNV VTOOOUN O€ Uio KOOOPIGUEVT KOTAGTOGT TPV TNV TOPASDCEL GTNV TOPAY®POVCO, 0PN
Katd ™ AREN TG CLUEOVING TOPUYDPNONG TOV JIKOIMIOTOC TAPOYNS VANPESIDV. AVTEC Ol GUUPATIKES
VIOYPEDGELG Y10 OLOTHPNON N OMOKATAGTOCT) TN VTOSOUNG avaryvepilovTal Kol EXUETPOVVTOL e Baon TV
KOADTEPT dvvaT EKTIUNGT TOV damavaVv oL B0 amattodvTay Yia vo, KOAVPOEl N Topovca VITOYPEMOT TV
nuepounvia g Kotdotaong Owovopikng Oéong, epdcov 1 LTOYPEMCN GLVINPNGCNS KOl OTOKATAGTACTG
TPOKVTTEL MG ATOTEAEGLOL TG XPTIONG KATA TN PACT) TG LN PESiag Agttovpyiog.

H Eraipeia éxer ovpfatikn vroypéwon vo cuvinpet v vrodopn kabe 5-10 £n. EmmAéov, chpoova pe v
ovupaon mapaydpnong 1 Etapeia opeilel va amokatacticel TV vtodoun o€ pict KaBopiopévn KaTaoToom
TPW TNV TOPASDGEL GTNV TAPUYDPOVGO apyn Katd T ANEN TG GLUPOVING TOPoYMOPNONS TOV IIKAUDUATOS
mapoyns vanpeciov. H akodovBovpevn pebodoroyia yio tov vmoroyiopd g ev Adym npofieymng, otnpiletat:
a) otv Emowa péon nuepnota xuxhopopia, f) o6to cuvolikd mpofrendpevo KO66ToG Yo Papid cuviipnon
KaOADG Kot y) o€ cLVTEAEOTEG Papdtntag Yoo okomovg eEopdivvong. To cuvolikd kOGTOG TNG TPOPAEYNCS
npoPAénetal oto Xpnuatootkovoutkd Movtéro. I'ia tnv mpdPreyn mov €yt avayvopioet n Etoupeio PAéne

Xnueioon 17.
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2.3.18 Evogyopeves vmoypedoeLg

O1 evdeyOUEVES VTOYPEDGELS OEV KATAY®POVVTAL OTIG 0O1KOVOLUKEC KaTtaoTaoelc aALL YVOOTOTO100VTAL, EKTOG
Kol av 1 TOAvOTNTO Y10 EKPOT| TOPMV TOV EVEGOUUTOVOVY OTKOVOLKA 0QEAT givarl eEldytotr. Ot evdeyoueveg
OTTOUTOELS 08V KOTAX®POUVTOL 0TI OlKovoulkeés Kataotdoelg, oAAG YvoGTOmolo0vVTaL €pOCOV 1 €16PON

XPNUOTOOKOVOLUK®Y OQEAEL®V givor BERon.

2.3.19 IIpocoropropdg svioymv aslov

H gvhoyn a&io evog ypnpoTtootkovo ko ototygiov givat 1 Ty wov B Adpfove KAmolog yio Ty TdANoT eVOg
TEPLOVGLOKOD GTOXEIOV 1 TOV B0 kKaTéPare KATO10G Yo TN peTafifacn Hog VTOYPEMONG GE Lo KOVOVIKN
ouvoAloyn HETAED GUUUETEYOVI®V GTNV 0yopd KOTA TNV muepounvia empétpnong. H edioyn aéila tov
YPNHOTOOIKOVOUIK®OV oToelov Tov otkovoulk®v Katactdoewv tng 31ng AekeuPpiov 2022
TPOGIOPIOTNKE UE TNV KAADTEPT] SUVATN EKTIUNGT Ao T1 Al0iKNOT. L€ TEPIMTAOGELS OTOL OEV VIAPYOLV
dtobéotpa dedopEvVa 1) Elval dVTA TEPLOPICUEVA OO EVEPYES XPMUATAYOPES Ol ATOTIUNGELS TOV EDAOY®V aSlOV
€YOLV TPOKVYEL O TNV EKTIUNGT NG Aloiknong cOLPOVA LE TIC SIHOECIEG TANPOPOPIES TOV VTLAPYOLV.

H Etaipeia ypnoiponotet v mopakdto iepapyio yio tov kaopiopd Kot Ty yveoTonoinon g evioyng a&log
TAOV YPNHOTOOTKOVOUIKAOV LECOV OV TEXVIKY| ETUETPNONG:

Erinedo 1: Awmpoypotedoipes (Un TpocoprocUEVES) TIEC GE EVEPYES AYOPES Y10l OLLOLOL TTEPLOVGLOK( GTOLYELN
1 VIO PEDGELS,

Eminedo 2: Aoutéc teyvikéc vy TIG omoiec OAeg Ol €16P0OEG TMOL £YOLV CNUOVTIKY EMdpacn o1V
KaToyeypoppévn edhoyn akla sivor Tapoatnpioes, eite dueca ite ppeca,

Erninedo 3: Teyvikéc mov ypnoUomolovy O€dopUéVa, MOV  £YOVV  ONUOVTIIKY EMOPOCT OTNV
Kotayeypappuévn eoloyn aéia kai dev Pacilovtal o mapatnpnioiLe dEdoUEVA TG AYOpPdC.

Avopopikd pe ToV TPocdopIGHd TV E0A0Y®V aEl®dV TG TPEYOVGOS YpNons, PAéne Enueioon 4.3.

2.4 Ahhoyég o€ TPpOTLTTA KoL drepunveieg

A. Néa mpotoma, Aigpunveieg, Avabswpinoeis kar Tpomomonjoeis vpiorauevoy Ilpotvnwy ta omoia Eyovv
telel o€ 1070 Kou Eyovy v10BsTnOei and tnv Evpwnaixy Evwon.

Ta akdrovBa véa [Ipdtuma, Atepunveieg kot tpomomooslg Ilpotummv &xovv exdobel amd to XZvuPodAlo
Atebvov Aoyiotikav [potormv (IASB), éxovv vioBetnBei and v Evponaikn Evoocn kot 1 epappoyn toug

elvar vmoypemTikn amd v 01/01/2022 1 petayevéotepa.
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o Tpomomomosis o6to AIIXA 3 «Xvvevoeeig Emyeipriceovy, oto AAIL 16 «kEvoopata [aywoy», 6to
AAII 37 «IIpofréyerg, Evogyopeveg Yroypemoseig kol Evogyopeva Xtoryeio tov Evepyntikov» ko
otig «ETioieg Behtiwoeig 2018 - 2020» (gpappéletar Yo eTio1E TEPLOSOVG TOV EEKIVOVY TNV 1)
peta v 01/01/2022)

Tov Mdio tov 2020, to IASB mpoéfn omv ékdoon piog Gepds TPOTOTOMNCE®Y, TOV TEPIAAUPEVOLY
TEPLOPICUEVOL GKOTOV Tpomomoloel; oe tpia [Ipdtuma, kabdg kot 1 Etnoeg Beitidoslg tov
YvpPoviiov. Ot &v AOY® TPOTOMOUGELS TOAPEXOLY OLEVKPIVIGELS GVAPOPIKA HE TN OWTUTIOON TV
[Ipotonwv 1 Oopbdvovy MGGOVOG ONUOCING CULVETELEG, TOPOPAEWEIC 1| AVTIKPOVOELS WETAED TV
anoutnoewv Tov lpotdinwv. ITo cuykekppéva:

- Ot tpomontomoelg oto AIIXA 3 «Xvvevioelg Emnyeipnicemv» enucoipomolody pio TopamoUny] Tov
AIIXA 3 oto Evvolohoyio [Mhaicto g Xpnuotootkovopkng Avoaeopag yopig v TPOTOTOo0V Tig
AOYLOTIKEG OOLTIGELS TTOV APOPOVY OTIS GUVEVAMGELS ENLYELPT|CEWMV.

- Outpomonomoelc oto AAIL 16 «Evomuata [Idyo» amayopebovv oe pia etarpeio vo apoipésel amod
TO KOOTOG TOV TAYIMV TOch TOL EAMPE IO TNV TMOANGCY GTOWEIOV TOV TAPAYOVTOL KOTO TN SlpKELd
TPOETONOGIOG TOV €V AOY® TOyiV Yo Vo KATOoTOOV £TOU0 PO YpNon. Avibétmg, 1 etaipeia
avayvopilel Ta ev AMoym £6000, amd TOANGELS KOl TO GYETIKA KOatn otnv Kotdotaon Amotelecudtoy.

- Ovtpomomomoelg oto AAIL 37 «IlpoPréyeic, Evdeydueveg Ymoypemoelg ko Evdeydueva totyeio tov
Evepyntikov» mpocdiopilovv to k6ot mov pia etoupeio Oa Tpénet vo cuumeptAdfetl kotd v aloldynon
Yo TO €0V évo cupuPorato gival {nuoyoévo.

- O Emoteg Bektiwoeg tov AIIXA — Kokhog 2018-2020 mpoPaivouv ce MGGOVOG onuociog
tpomomonocl; oto AIIXA 1 «IIpodt Eeappoyn tov Awbvov Ilpotdimmv  Xpnpotootkovopukng
Avapopdc», oto AIIXA 9 «Xpnuatootkovopkd Mécay, oto AAIL 41 «"ewpyio» kot ota Eneinynuotikd
Hopadeiypata mov cuvodevovy to AIIXA 16 «MicBmaoeigy. Ot Tpomonooelg dev £0VV ENLOPOOT| OTIG

Owovokég Kataotdoeig tng Etarpeiog.

B. Néo Ipotvma, Awepunveies, AvaBesopiosig kot Tpomwomoumoesig voretdpevov Mpotinmv mov éovy
€K000gl GALG OEV £XOVV EQUPULOYN GTIV TAPOVGA LOYIGTIKI TEPTI0O0 Kot dEV £xovv V10T Ol vorpitepa
ané v Etapeio.

H Etaipeio dev €xel vioBetnoel kdmolo amd to mapokdt®m mtpodTLTa, SlEpUNVEiEC 1 TPOTOMOINGELS TA OTOiN
&xovv gkdobel aALA dev Exovv eQapLoyn oV Tapovsa AoyioTiki epiodo. EmmAéov, H Etaipeia a&loAdynoce
OA0L TOL TPOTUTIOL Kot TIG OLEPUNVEIEC 1| TPOTOTOOELS TOV £YovV €KO0Bel OAAGL Oev glyav ePapLOyn oTNV

mopovoo TEPiodo kol KatéANnEe 0Tt dev Oa vTdpEel GNUAVTIKTY EXIOPOOT) OTIC OIKOVOULKEC KOTOOTAGELG ot TNV

EQOPLOYN TOVG.
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o AIIXA 17 «<Ac@ohoTikég Zopupacercy (EpappoleTar Yo £TIOLEG TEPLOOOVS OV EEKIVOUY TNV 1| peTd
v 01/01/2023)
Tov Mo tov 2017, to IASB mpoéfn omv €kdoon evog véov Ilpotdmov, tov AIIXA 17, 10 omoio
avtikabiotd éva evotdpeco IIpotumo, 1o AIIXA 4. Xxomdg Tov €pyov tov IASB ftav 1 avdmtuén evog
eviaiov [Ipotomov Paciopuévov otic apyég (principle-based standard) yio tov AoyloTikd YEPIGUO OA®V TV
TOTOV ACPUAMGTIKOV CLUPACE®V, CUUTEPILOUPAVOUEV®V Kol TV CUUPBACEDV OVTOCPAALOTC TOV KOTEYEL
évag aocpootikog eopéag. ‘Eva eviaio [Ipotumo Paciopévo otic apyég Ba evioydoEL T GLYKPIGIHOTNTO
NG YPTLOTOOIKOVOULKNG AVapOpag LETAED OIKOVOUIKADY OVTOTHTMV, SKAL00001MV Kot Kepahatoyopadv. To
AIIXA 17 xoBopilel Tig amortnoelg mov Oo mpémer va gpoppolel pio. OKOVOMIKY OVIOTNTO GTN
PN LOTOOKOVOULKT] TANPOPOPNOT| OV GYeTIleTal e AoPAUMOTIKEG CLUPACELS oV eKdidEl Kot cVUPAGELG
avTOo(@AAong Tov Kateyel. EmmAéov, tov Iovvio tov 2020, to IASB ntpoéfn oty £kdoor Tpomomomcemy,
ot omoieg Oumg dev emnpedlovv Tig OepeMmoelg apyéc mov elenyOnoay otav apykd exdoOnke to AITXA
17. Ot TpoTOTOINGELC £YOVV GYEDINOTEL UE GKOTTO VUL LELMGOLY TO KOGTI UECH ATAOVGTEVCTG OPICUEVOV
amortoewv Tov [Ipotdmov, vo. 0dNyNcovy G€ o eVKOAN ETEENYNOLUN YPTLOTOOLKOVOUIKT GTtOd0GT,
KaOdC Kat Vo, S1EVKOAVVOUY T HeTaPaon avapdilovToc v nuepounvio epappoyng tov Ipotdmov yia to
2023, mapéyovrog mapdriinia tpodchetn forbeia yio T pei®ON TNEC TPOOTADELNG TOL OTAUTELTAL KATH TNV
wpat epapuoyn tov Ilpotdmov. H Etaupeia o e€etdoel v eninmtoon OA®V TOV TOPATAV®D GTIC
Owovopukég e Kotaotdoelg, av kot dev avapévetat vo, Exovv kapio. Ta avatépo éxovv viobembel and

v Evponaixn ‘Evoon pe nuepounvia évapéng woyvog v 01/01/2023.

o  Tpomomomoeis 6to AAIL 1 «Ilapoveiaon Tov Owovopik®dv Katactdosov» (epappéleton yro eTijoreg
TEPLOOOVS OV Eekivovv TNy 1} peta v 01/01/2023)
Tov ®@efpovdpio tov 2021, To IASB mpoéfn otV £K000N TPOTOTOUGE®V TEPLOPIGUEVOL GKOTOD OV
aQOPOVV OTIG YVOOGTOTOWCELS TMV AOYIOTIKMY TOATIKMV. LKOTOG TOV TPOTOTOCE®V £ival va BEATIOGOVY
TIG YVOOTOTO|GES TMV AOYIOTIKOV TOMTIKOV MOTE VO, TAPEXOLV TO YPNOIUN TANPOPOPNOT GTOVG
EMEVOLTEG Kol 6€ Aomovg ypnoteg tov Owovopkdv Koataotdoeswv. [To cvykekpuéva, pe PBaon Tig
TPOTOTOGELS ATULTEITOL ] YVOGTOTOINGCT GNUOVTIKOV TANPOPOPIDYV CYETIKDV LE TIC AOYLIOTIKEG TOAITIKES,
avTi TNG YVOGTOTOINOTG TOV CNUAVTIKDY AOYIGTIKOV TOALTIKMV.
H Etoipeia Oa e€etdoet v enintoon 6Aov tov maporndve otig Ouovoptkés g Kataotdoeic, av kat dgv
avapévetol va €xovv Kapia. To avotépm &xovv vioBemOel amd v Evponaiky Evoon pe nuepounvia

évapéng oyvog v 01/01/2023.

e Tpomomomoeis 610 AAIL 8 «Aoyiotikég Ilohtikés, Alrayég oTic AoyoTikés Extipnoeig ko AaOn:
Opropog Tov Aoyrotikev Exktipfceovy (epappoletar yro eTjoireg meprédovg mov Eekivodv v 1] petd
v 01/01/2023)

Tov ®efpovdpio tov 2021, to IASB mtpoéfrn otnv £€K8061 TPOTOTOGEWDY TEPLOPICULEVOL GKOTOV Ol OTOlES
amocapnviCovv T Spopd petalld aAAayng AOYIOTIKNG EKTIUMONG Kot aAAayT|g AOYIOTIKYG TOALTIKYG. H

SlaKplon avTh givol onpavtiky, kabdg n alhoyn Aoylotikng ektipnong epappdletor yopic avadpopkn
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1oY0 Kol HOVO Y10 LEAAOVTIKEG CLUVOALYEC Kol GAAA PEAAOVTIKA yeyovoTa, v ovTiBEoEL e TV aAAoyn
AOYIGTIKNG TOMTIKNG OV £XEL OVOOPOLUKT 10y Kot EQUPUOLETOL GE GUVOAAAYES Kol BALD YEYOVOTO TOV
apeABOVTOC.

H Etoupeia Oa e&gtdoet v enintwon 6AwV TV mopoanave ot Ouwovopukéc g Kataostdoeig, av kot dev
avapévetol va gxovv Kapio. To avotépm éxovv viobembel amd v Evponaiky Evoon pe nuepounvio

évapéng oyvog v 01/01/2023.

o Tpomomomoscis oto AAIl 12 «®dépor Ewcodnporos: Avoporiépevog Dopog oyxetildpevog pe
Anartoelg Ko Y0YPEDGELS TOV TPOKVAATOVY até pio Mepovouévny Zovarrayn» (epappoletor yia
£TN01EG TEPLOOOVG OV EekvoOv TNV 1| petd v 01/01/2023)

Tov Mdwo tov 2021, o IASB wtpoéfn otnv £€kdoon otoyevpévav tpomomoocwy oto AAIL 12 npoxeiévon
Vo TPOGO10PIcEL TAG O1 OIKOVOUIKEG OVIOTNTES Ba Tpémet va xepilovtal Tov avoPaAlOUEVo OPO TOL
TPOKVTTEL OTO GUVOALAYEC OTIMG Ol UICHMGELS Kl 01 VTOYPEDGELS UTOOEGUEVONC — GUVOALUYEG YOl TIG
omoleg ol owovopkég oviotntee avayvopilovv tavtdypova pio amaitnon kor pio vmoypémon. Xe
OUYKEKPIUEVEG TEPIMTMOEIS, Ol OIKOVOUIKEC OVIOTNTEG OMOAAGGGOVIOL Oamd TNV  Ovayvmdplom
avaBoAAOUEVOL POPOV OTAV aVOyVOPILoVV ATOITNGELS 1) VITOYPEDGELS Y10, TPOTN POopa. Ol TPOTOTONGELS
amoca®nvifouv OTL N &v AOY® amaAlayn Oev £XEL EPAPUOYTN KOL Ol OIKOVOMIKEG OVTOTNTEG OMOLTELTAL VOl
avayvopilovy avaPadlAOUEVO POPO GTIC GUVOAANYEC OVTEG.

H Etoipeia 0o e€etdoet v enintoon 0Awv tov maporave otig Owovoulkée Kataotdoelg, av kot dgv
avapévetol va &govv kKapio. To avotépm éxovv viobembel amd v Evponaiky Evoon ue nuepounvia

évapéng oyvog v 01/01/2023.

e  Tpomomoumjoelg oto AIIXA 17 «Ac@ahotikég Xvpfdosis: Mlpotn E@appoyq tov AIIXA 17 ko
AIIXA 9 — ITinpogopics Zoykprtikiig Ileprddov» (epappoletal Yo eT161ES TEPLOAOVGS TOV EEKIVOVY
v 1 petd v 01/01/2023)

Tov Aexéufpro tov 2021, to IASB mpoéfn otnv ékdoon pUing TPOTOTOINoNG TEPLOPIGUEVOD GKOTOV GTIG
amortoelg petafaong oto AIIXA 17 TpoKEEVOL VO AVTILETOTIGEL £va, oNUAVTIKO {fTna Tov oyetileTal
UE TIC TPOCOPIVEG AOYIGTIKES AVOVTIGTOLYIEC LETAED TV VITOYPEDCEDV OO AGPAAGCTIKEG CLUPACELS Kol
TOV YPNUOTOOIKOVOUIKMOV GTOLEIMV TOL EVEPYNTIKOV GTN GLYKPITIKN TANPOQOPNOT GTO TAMICLO TNg
TPDOTNG €Qapproyng tov AIIXA 17 «Acpariotikég ZouPaceigy kal tov AIIXA 9 «Xpnuotootkovouikd
Mécax. H tpomtomoinon £xel 6komod vo fEATIOGEL TN YPNCIUOTNTO TG XPTLOTOOIKOVOUIKTG TAT|POPOPTIONG
7oV O TaPoLGIALETUL GTN GLYKPLTIKT TEPTOD0 Yo TOVG XpNoTeg TV Owovopkav Kataotdoewy.

H Etoipeia 0o e€etdoel v enintoon 0Aov Tov maporave otig Owovoukéc Kataotdoeig, av kot dev
avapévetol va €govv Koapia. To avotépm éxovv viobetnOel amd v Evponaikny Evoon pe nuepounvia

évapéng oyvog v 01/01/2023.

57



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

o  Tpomomomoels 6to AAIL 1 «Ta&vépnen Yrmoypedosmwv g BpayvrpdoOeopsg 11 Makponp60sopec»
(e@appoleron Yo £T1)01EC TEPLOOOVGS OV EeKvovy TNV 1 peta Ty 01/01/2024)
Tov lavovdpio tov 2020, to IASB mpoéPn otnv éxdoon tpomomomcewy oto AAIL 1 mov ennpedlovv Tig
OTOTNOELG Y10 TV TOPOVCINCT] TOV VIOYPEDCEDV. LVYKEKPIUEVE, Ol TPOTOTOGELS ATocaPnViLovV Eval
0t0 TOL KPLTAPLOL TAEIVOUNONG HLOG DITOYPEMOTG MG LAKPOTPOBESUN, TNV amaiTnon Yio pLio ovTtoTnTa va EXEL
70 Skaipa v avoPAAEl TOV SUKOVOVIGHO TNG VITOYPEMGCNG Y10 TOVAGYIoTOV 12 punveg PETA TV TePiodo
avapopds. O1TpomonomGelg TEPIAAUPAVOVV: O) ATOGAPNVICT) OTL TO dtKoimULa PG OVTOTNTOS Y10 ovaBoAn
TOV SLOKOVOVIGHOL B0 TPEMEL VO LEIOTATAL KOTE TNV MUEPOUNVIO avVOQOPAS, ) amocaenvion OTL M
Ta&VOUNoN TNG LIOYPEMONG dev eMNpealetal amd Tig TPohEcelg N TPOGdOKiEG TNG S10{KNONG GYETIKA UE
Vv €£A0KN 0N TOV SIKOIDOUATOG OVOBOANG TOL JLIKOVOVIGHOD, Y) EXEENYOVV TTAOG Ol GLVONKES dOVEIGHOD
emnpedlovv v TagvoOUNoN, Kol d) OMOCHPNVION TOV OMOITHCEMV CYETIKO HE TNV ToSVOUNom
VIOYPEDCEDV UI0G OVTIOTNTAG OV TPOKELTOL VU | EVOEYOLEVOC VO, SLOKOVOVIGEL Héc® £kdoong 1dimv
oLUUETOYIKOV TiTAV. EmmAéov, tov lovAto tov 2020, to IASB mpoéfin otnv ékdoon piog Tpomonoinong
Yo TNV avafoAn kaTd £vo, £T0¢ TG NUepounviag Evapéng 1eyvoc TS apyIkog ekdobeicag Tpomomoinong
010 AAII 1, o¢ amotérespa g e€dmimong ¢ mavonpiog tov Covid-19. Qotdc0, Tov Oxtdpplo tov 2022,
10 IASB g€édwoe pia emmAéov Tpomonoinomn mov 6ToyevEL 6T PEATIOOT TG TANPOPOPTOTG TOV TTAPEXOLY
o1 €TONPEIEG OYETIKA pE TIC pakporpobecpec davelakég deapevoelc. To AAIT 1 amartel omd pio etapeio vo
ta&vopel To dGvelo ®g Hokpotpdeso LOVO €AV 1 ETOLPEIN UTOPEL VO, OTOPVYEL TOV J1OKAVOVIGUO TOL
daveiov evtog 12 unvav petd v nuepounvio ovagopds. Q6tdc0, 1) IKovOTNTO Liog eTapeiag va, To Tpaet
e€aptaTan cuyVa omd T GVUUOPPOGCT LE TIC decpeVaElS Tov. Ot tpomomoioelc oto AAIT 1 Tpocdiopilovv
OT1 01 0EGUEVCELG TOV TTPETEL VAL TNPOVVTOL LETA TIV NUEPOUNVI 0vapopdg Oev ennpedlovy Ty TaEvounon
tov davelov ¢ PpayvrpdBecuov 1 poakpompoddecpov KoTd TV Muepounvia avagopds. Avtifeta, ot
TPOTOTOGELS TOV TPOTVITOV ATALTOVV atd Liat ETOPEIN VO YVOOTOTOLEL TANPOPOPIES GYETIKA e QVTEG TIG
OECUEVCELS OTIC ONUELDCELS TOV OIKOVOUKAV KATAGTAGEMV. Ol TPOTOTOGELS QUPUOLOVTaL Ylo ETNOLES
ePLOdoLG ToL Eekvouv v 1 petd v 1n lavovapiov 2024, pe tnv tpdmpn vI0BETNOY| TOVS VA EMTPERETAL.
H Eraipeia 0o eetdoel v enintoon OAwv tov tapandve otig Owovouikés Kataotdoeis, av kot dgv

avapéverol va Exovv kapia. Ta avotépm dev éxovv vioBe el and v Evponaikr Evoon.

e Tpomomomosig oto AIIXA 16 «MiwsBaoeis: Ymoypéwon MicOwong oe pioc [Moinon ko
EnravapicOoon» (epappoletor yro eTo1Eg TEPLOGOVS OV EEKIVOLY TNV 1 petd v 01/01/2024)
Tov ZentéuPpio tov 2022, 10 IASB 7tpoéfn oty £KS00T TPOTOTOICEMV TEPLOPIGUEVOD GKOTOV GTO
AIIXA 16 «Miobooeigy e TIg omoieg TPooTifeEVTOL OTALTGEIS Y10 TOV TPOTO € TOV OTOi0 [io. eToupeio
Aoylotikomotel pioe moAnon ko emavopicboon (“sale and leaseback™) petd v muepounvia g
cuvoriaync. H moAinon kot emavapicfmon ivol po. cuvodliayn kotd tnv omoia, o eTopeio TOLAL Eval
TEPLOVOLAKO oToLXElD Kot HicBdvel 1o 1810 meplovslokd ototyeio miow yia pa xpovikn tepiodo and Tov véo
wokttn. To AIIXA 16 mepthapfdvel amoitioelg GYeTIKA [LE TOV AOYIOTIKO YEPIOUO UioG TOANONG Kot

enavopicOwong Kotd tnv nuepounvio Tov TPOyUOTOTOEITAL | GLVOAAAYT. QoTdc0, To IIpdTLMO deVv £lye
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TPOGOopiceLl TOV TPOTMO EMPETPNONG TNS CLVOAANYNG METd v muepounvia avtic. Ot exdobeiceg
Tpomomooelg Tpootifevtal otig amattioelc tov AIIXA 16 oyetikd pe v TOANoN Kol enavapicOwoon,
vrootnpiloviag He TOV TPOMO OLTO TN GLVETN E€QPOPUOYN TOL AOYIOTIKOL ZTpoTOmov. Ot &v AdY®
TPOTOTOMOELS OV B dALGEOLY TOV AOYIOTIKO YEPIGUO Y10 LIGOMOELS EKTOC OO QTEG TOV TPOKVLITTOVY
amo pio cuvodiayn modinong kot emavapicboons. H Etapeio 0o e€etdost v enintwon OAwv TV
mapomave otig Owovoukée Kataotdoelg, av Kot dev avapévetotl va £xovv kapio. To avatépm dev xovv

vioBetn el amd v Evponaikn ‘Evoon.

3. ZHMANTIKEX AOT'IETIKEX KPIXEIEX, EKTIMHXEIX KAI TAPAAOXEX

H cVvtoén tov oikovopkov Kotaotdosmv onattel 0nmg 1 Aloiknon tng Etaipeiog mpofaivel oe onuovtikég
AOYIOTIKEG KPIOELC, EKTIUNGELS, TOPOUSOYES KOl TOV ENNPEALOVY TO, VTOLOITO TV TEPLOVCLOKDV GTOLYEI®V Kot
VIOYPEDCEDY KOl TIG YVOOTOTO|CELS, TN YVOOTOTOINGCT EVOEXOUEVOV AMAITCENDY Kol DITOYPEDGEMV KUODG
Kot To mopovctalopeva €coda kot ££0da. To TPayUATIKA amoTEAECHATE EVOEXETOL VO SAPEPOVY OO TIC
EKTIUNOELS QVTES. Ot ONUAVTIKOTEPESG AOYIOTIKEG TOAMTIKES, KPIGELS KO EKTIUNGELS AVAPOPLKE LLE YEYOVOTA TV
omoiwv 1 e£€MEN Ba pumopovioe va petafdiel 0VGIWOMS TO KOVODALN TV OIKOVOUIKMV KATAGTAGEMV KOTA TNV

emopevN dwdekaunvn mepiodo eivan Ta &NG:

3.1 Znuavtikés LopicTIKES KPIGELS, EKTIUNGEIS KOl TOPOOOYES

Kotd tn dadikacio epapuoyng tov AoYIGTIKOV ToATIKGV 1 dtoiknon ¢ Etapeiog ypnoiponoidviog g
Baon v TAnpéatepn TANPOEOPNOT TOL EXEL 0T d1abecT TG EPaPUOLEL TNV KPIoT| TG LE YVAOUOVO T YVAGOT
¢ vy v Etopeion oAAG kot Tng ayopdc oty omoia dpactnplonoteitor. Metayevéotepeg mbaveg aAlayég
OTIG VITAPYOVGEG GLVONKEC AUPAVOVTOL VITOYN TPOKEWEVOD VO, EPUPLOCTEL 1] KATAAANAN AOYIGTIKY TOAMTIKY.
Ol ONUOVTIKOTEPEG EKTIUNGELS KOl TOPOUOOYEC TNG OlOIKNONG OVOQOPIKE HE TIC AOYIOTIKEG TOATIKEG

ocuvoyilovtol oTic akolovbeg katnyopieg otoryeimv:

Extiunoeis kal mapadoyés

Yvuykekpéva mocd ta onoia meptiapPavovtor 1 emnpeaiovv tig Owovopkés Koataotdoelg kafbg kot Tig
OYETIKEG YVIOOTOTOMGELS EKTILMVTOL, OTOLTOVTOG amd TNV dloiknon va oynuatifel vrodéoels oxetikd pe aieg
N ovvOnKeg ol omoieg dev eivon duvatdv va glvar yvootég pe Pefardtnta katd v mepiodo cvuvtagng Tmv
OKOVOLLIK®V Kataotdoewv. Mio Aoylotikn ektipnon Oempeitol onuovtikn 0tov ivol oucidong yio Ty eikovol
NG OLKOVOUIKY|G Katdotoomg tng Etaipeiog kot ta amoteAéopota Kot amontel SUGKOAES, VITOKEUEVIKEG N
epImAOKES KPIGELS TNG S101KNOMNG, GLYVA OG ATOTEAEGLOL TG OVAYKNG Y10 GYNUATICUO EKTIUNCEMVY GYETIKA LIE
v enidpaomn vrobécemv o1 omoieg eivar aféPaies. H Etarpeia a&odoyel tétoteg ektiunoeig e ouveyn Paon,
Bacilopevn ota amoteAéopota Tov ToPeABGVTOC Kol 6TV eUnELpin, GE GUOKEYELS e EIOIKOVS, GE TAGELS Kot
oe GAleg peBddovg or omoieg Bempodviarl AOYIKEC GTIG CUYKEKPIUEVEG GLVONKEC, OT®G EMONG Kol TIG
TPOPAEYELG TYETIKA LLE TO TTMG OVTA EVOEYETOL VO OALAEOVY GTO HEALOV.

o Qoeéhueg Lméc EVOOUATOV KOl OCOUOTOV TOYImV TEPLOVCIAK®Y oTolyEiwv: 1 Aloiknon mpoPaivel oe
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EKTIUNCELS AVAPOPIKA LE TIG WPEAUES (MES TV UTOGRESIUMV TAYIOV 01 OTOIEC VITOKEVTAL GE TEPLOOIKT|
enaveEétaon. O mpaypatikés (még avtdv TV TAywv oTolyeimv umopel va dapépovy avdioya e
d1apopovg mopdyovteg OTMC 1 TEYVOALOYIKY] KOLVOTOMIO, TO TTPOYPALLOTE GULVIPNONG, VOMIKO Kol
otkovoutkd meptfaiiov kth. [lepiocdtepeg minpopopieg mapéyovror otn Enueioon 2.3.1 kot 2.3.2 tov
Owovopukav Katactdoewy.

e Amotiunon ovpPdoemv avtiotdabuong tapswokov poav: 1 Etopsio kdver yprion mapdyoywov
YPTLLOTOOIKOVOUIK®V TPOIOVI®MV Kol E0IKOTEPA GUVATTEL GUUPACELS OVTOAAOYNG EMLTOKIOV YO, TNV
avTIoTAOIoN KIvOOVEOY oL GLVOEOVTAL LE TIG SOKVUAVOELS TOV emTokimv. ['a Ty amotipnon ovtdv
TV GLUPACEDV YIVETOL XPTON EKTIUNCEMV TNG OYOPAS GYETIKG LLE TNV TOPEIN TOV GYETIKOV EMTOKIOV
Yo TEPLOSGOVS £C Ko €lK0GL €TV, Me BAomn avTd To EKTIHMUEVE EMTOKLN TPOEEOPAOVVTOL Ol TALUELOKES
POEC TPOKEHEVOL VO TPOGIOPIOTEL 1) VIOYPEWST) KATE TNV NUEPOUN VIO TV OTKOVOUIKMV KOTOGTACEWV.

o [lopoyég oe epyaldpevoug: 1 vmoypémon Yo TIG TapoyES o€ epyoalopévoug petd tnv €060 amd v
VANPEGIN LTOAOYILETOL XPNOUOTOIDVTAS OVaAOYIoTIKEG ueBddove. H avaloyiotikn pelétn amartel v
SLEVEPYELDL OTUOVTIK®DY EKTIUNCEMV 01 0Toleg Umopel va drapépovy and Tig mpaypotikés e€elMEelg 610
UEALOV. AVTEG 01 eKTIUNGEIC TTEPIAOUPAVOLY TOV KaOOPIGUO TOV TPOEEOPATTIKOD EMLTOKION, LEALOVTIKES
avénoelg obmv, T TOGOCTA  OVIKOVOTNTOGC, OVNolotnTog Kou  onoyopnosmv. Adyw 1ng
TOAVTAOKOTNTOG TNG OMOTIUNONG Kol TV PacKOV VTOBECEMV TOV EUMEPIEXOVTOL, 1 LTOYPEMON
kafopiopévev Tapoydv ivar Wiaitepa vaicOn oe petaforéc tav vrobécemv avtmv. Ta avaroyioTikd
KEPON Kot {npieg Tov TPOKVTTOVY OO SLUPOPOTOINGT TV OVUAOYIGTIKAOV TAPAdoy®V avayvopilovat
apeca ota 1o Kepdhota. Ot avaroyloticés mapadoyEs VIOKEWVTAL GE TEPLOOIKT EXAVEEETAOT OO TNV
Awixnon. Emmiéov Aentopépeieg meptiapfavovtar otn Enpeioon 18 tov Owovopkov Kataotdcemy.

o [IpoPreyn o emoareic amarthoelc: H dtoiknon g Etaipeiog meplodikd emavektipd Ty endpKeio tng
TPOPAEYNC YO EMOPUAElS omouthoelg e Pdon TG mANpoeopieg mov €xel omnv dwdbeon g,
GUUTEPTAAUPOVOUEVOL OVOQOPMY G0 TNV VOUIKN TNG VLANPECIO KOl EKTIUACE®V OYETIKG UE TNV
glonpalpotnTo TV anothoe®v e H aoldynon g dtoiknong dievepyeitor pe faon 1o poviélo tov
OVOUEVOUEVOV TIOTOTIKOV (Mudv ocoupove pe 1o AIIXA 9, Baciletor dniadn oty gumepio Tov
o peABOVTOC aALG TPOGOPUOLETOL e TPOTO TETOL0 MGTE VO, OVTOVOKAG TPOPAEYELG Yiol TN HEAAOVTIKN
OLKOVOUIKT] KOTAGTOGT TOV TEAUTMV 0AAY KL TOL O1KOVOpLKoD TeptBaAiiovtog . [lepartépm TAnpopopieg
mepAopPavovtal 6T AoYIoTIKN ToMTIKY|, PAERE onueinon 2.3.4.

o [IpoPreyn v pdpovg elcodfuatoc: Xopemva pe 1o AAIL 12, ou TpofAréyelg yio pOPOVS E1GOOMUATOG
Bacilovtal o EKTIUNGEIS GYETIKES LLE TOVG POPOVS TOL TPOKELTAL VA TANPMOOVV GTIG POPOAOYIKES OPYES
Kol wepiapBdvouy tov Tpéyovio GOPo EG0ONUATOS Yio KdBe otkovoukd €tog, v mpdPieym yia
TPOGHETOVS POPOVG TTOL EVOEYETAL VO TPOKVYOLV GE UEAAOVTIKODG POPOAOYIKOVG EAEYYXOVLE KOL TNV
avayvVOPLoT LEALOVTIKOV QOPOAOYIKOV ®@eAEI®V. H oploTikomoinen tov ¢opov 10001 L0TOC LITOPEL Vo
Sopépel amd To GYETIKG TOGA oL mephapPdvovion og avtéc Tig Owovopkég Kataotdoeic. EmmAéov
Aemtopépeteg meptlopPavovral ot Xnueioon 19 tov Owovopkov Koataotdoewy.

e AvaPoarlopeveg poporoyéc amartioels: Ot avaParllopeveg @oporoyikeg amattioelg avoyvopilovtal
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Yo OAEG TIC POopoAoykéG Cnuiec otov Babpd mov eivar mbavo 6T Ba VTAPEOVY EMAPKT POPOAOYIKA KEPOM
oL B0 GLUYNEIGTOVV LE AVTEG TIC POPOAOYIKEG (npieg. Amouteiton oNUOVTIKY doknon Kpiong ek Lépovg
¢ O1oiknomng yio Tov kaBopicrd Tov 0G0 TV AVUPUIALOLEVOV POPOLOYIKAOV OTOLTICEWDY TOV UTOPEL
va avayvoplotel, fdoet Tov mhavol ypOVoL Kal TOV EMTEIOL TOV UEALOVTIKMDY (POPOAOYNTEMV KEPOIDV
KaODC Ko oTpatnyIKEG LEAAOVTIKOD QOPOAOYIKOD GYedlacuov. EmmAéov Aemtopuépeieg meptropufavoviol
ot Znueioon 2.3.15 tov Owovopukov Katactdoewy.

o [IpoPreyn ywo vmoyxpéwon amokatdoTacng | cvvtnpnong Paoet g ZopPoong Hapoydpnong X
ovpfaorn moapaympnong pe 10 EAAnvikd Anudcio epmepi€yetor 1 cupPartikny LIoypE®ON TOL
Topoy@pNoovYov vo datnpel v vmodoun oe €va koboplopévo emimedo  mOpOYNG VINPEGiog
Agrtovpyiog 1 vo TapadDGEL TV VTOOOUN GE GUYKEKPIUEVT] KATAGTAGT GTOV TOPOYMPNTH GTO TEAOG TNG
ePLOdoL Tapay®@pnong. O VTOAOYIGUOG TOV TGOV TToL Ba AoyioBel ¢ TPOPAEYT Yo voypémwan Popiig
oUVTAPNONG Eival o, TOAOTAOKT dOladikacio. mov wepauPavel Kpioelg oxeTikd T0 KOGTOC Kol TNV
YPOVIKT] GTLYUT EKTEAEGNC TV EPYACLAOV OTOV KO TO TPAYLUTIKG KOGTT EVOEYETOL VAL SLAPEPOLY AT TO.
npoPremoueva. Emimiéov Aemtouépeleg mepthapupdvovion ot Enueioon 17 tov  OKovopk®v
Kotoaotdoewv.

o Evdeydpeveg vmoypemoeic: H vmapén evdeydpevav vtoypedoenv omatrtel and tnv d1oiknon v cvveyn
dtevépyela Tapadoy®mV Kol a&loAoYIKOV KPIGEDY avapopikd pe TV mhavotnta LEAALOVTIKA YEYOVOTA VOl
oupfolv 1 va unv osvpPfodv kabmg Kot TV TOAVOV GUVETEIDY TOV TO YEYOVOTO AVTH UTOPEL va Eyovv
otV dpaoctnprotnta s Etaipeiog. O kabopiopog tamv evoeydevmy vToxpedoemy givat pio ToAOTAOKN
Swdkacio mov mepthopPavel Kpioels GYeTiKd pe PEALOVTIIKE YEYOVOTO, VOLOVG, KOVOVIGUOUS KTA.
MetaBolréc otig Kpioelg 1 otig diepunveieg eivor mBavo va 0dnyncovy 6 pia avénon 1 po peimwon tov
evdeyopevov vroypedoewv g Etapeiog oto pédhov. EmmAéov Aemtopépeteg meprrapfdvovior ot
Inueioon 24 tov Owovopkodv Katacstdoewv.

o Yrmoomipi&n Aeltovpylog Kol ovoyvaplon omoitnong ypnuotooikovopikev epyoieiov: H Etopeio
Oespnoe 1 ocvpPatiky vroyxpémon tov EAAnvikov dnpociov yio v vrootpién Asrtovpyiog og Eva
VPPISIKO YPTUUTOOIKOVOULKO LEGO TTOL TEPIAAUPAVEL EVO EVOOUOTMUEVO TOPAYDYO KOl EVOL U] TAPAY®DYO
Koplo cupPorao. Ev cvveyeio, n Etaipeio Sioaydpioe 10 evooOUOTOUEVO TAPAY®YO OO TO KOPLO
oupPoraio kot coppova e to AAIL 39 (katd v apywkn epappoyn) kot to AIIXA 9, avayvopioe éva
TOPAYMYO YPNLOTOOIKOVOUIKO oToygio (omaitnomn), NTol T0 UEPOG TNG VROGTHPIENG AEITOVPYING TOL
KOADTTEL TIC LEAAOVTIKEG TTANPOUES TOV TAPAYDY®OV AVTOAAAYNG EMLTOKi®V. O VITOAOYICUOG TG EDA0YNG
a&log g amaitnong TepILapPAvel EKTIUNCELS GYETIKA LLE TOV MIGTOTIKO KivOuVvo TOV ovTIGLUPUAASLEVOL
(EXMnvikd Anpocto), ekTipunon tov HEALOVTIK®OV €KPODV KaBMG Kol VTapEN EVOEYOUEVNS YPOVIKNG
SPoPac HETOED TOV TANPOUDY TOV TAPUYDY®V Kot TG giompaéng g vrootpiEng Asttovpyiag. Ot
avOTEPM eKTIUNoELS emavaéloloyobvtal og Kabe muepounvia avaeopdc. Iepiocodtepeg TANpopopieg

napoatifevton ot onueioon 13.
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Kpicseig

O1 onNUavTIKEG KPIGEIS KATA TV EQPOPUOYT TOV AOYIGTIK®Y TOMTIKOV NG Etaipeiog:

ATOUEIMOT) EVODLOTOV KOl O0COUATOV ToyimV TEPIOVCLOKOV GTOlXEIMV oV VIdKEWvTOL 68 andcPeon: Ta
mhyle avtd otolyelo €A&yyoviol Yyl GKOTOVG OmOoUEimong Otav yeyovota 1 OAAOYEG OTIG GLVONKES
vIodNAGVOLY OTL 1 AoyioTiky a&ia pmopel va unv givar ovoktnoun. O Tpocdloptoprdc Vaping evoeiEewy
amopeioong amottel omd ™ Atoiknorm va mpofel o€ Kpioelg avapopikd Le eEMTEPIKODE KOl EGOTEPIKOVG
mapayovteg kabmg kot tov Pabud otov omoio ennpedlovy TV AVOKTNGIUOTNTO TOV &V AOY® TEPLOVGLOKMDY
otoyeimv. Epocov agloloynbei 611 vapyovv evdeilelg amopeioong n Etapeia npofaivel o€ vroloyioud tov
avaKTNOoL 10600, ['a Tov vToAoyioud TG a&lag xpNoemg 1 S10TKNGT EKTIUA TIG LEAAOVTIKEG TAUELNKEG POEG
0O TO TEPLOLCIUKO OTOLKElD 1M TN HOVAdN TOUEWOKNG PONG KOl EMAEYEL TOV KOTUAANAO OLVIEAECTN
TPOeLOPANGNG Y10 VO VTTOAOYIGEL TNV TOPOVSA 0El0 TOV HEAAOVTIK®V TapEK®Y podv. Eniong ektipnon kot
kpion amaiteitol otov Kabopiopd omd v d1oiknon tov €av po mlavh amoueimon eivor Tpocmpivov N

UOVIHLOV XOPOKTHPOL.

4. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

4.1 Mlopayovteg PNUETOOLKOVOULKOD KIVODVOV

H Etoupeio extifetarl og 51400opovg ¥pMUOTOOIKOVOUIKODES KIVODVOUG, OTMG KIvouvoug ayopds (netaforég o
EMTOKIN), TIOTOTIKO KiVOLUVO Kol Kivduvo peuatotntag. To GUVOAIKO TPOYPUUo SlayEiplong TOV Kivohvou
¢ Etaipeioag €yl 6TOY0 Vo EAAYIGTOTOMGEL TIG APVNTIKEG EXTTOGCELS TOV UITOPEL VaL £X0VV 01 Kivauvol auToi

oTNV XPNUATOOIKOVOIKT amddoom tng Etaipeiag.

Kivouvvog emrokiov

Ta Aettovpyikd £60d0. kot o1 Tapelakég poég g Etaipeiog dev emmpedlovtot onuovtikd omd Tic SIukvUAVGELS
Tov emtokiov kabng n Etoipeio €xel cuvayel ooufdcelg avtailayng emitokiov (Interest rate swaps). H
éKBeomn o€ Kivouvo EMITOKIMV Y10 TIG VITOYPEDCELS Kot EMEVOVGELS TapoKoAovBeital og mpobmoroyloTiKy Pdon.
Mot g Etoupeiog elvor va mapokolovbel Sopkdg Tic TAoElS TV emtokimv Kafdg Kot Tig
YPNLOTOd0TIKES avarykes TG Etonpeiog.

Ta amoteréopata g Etoipeiog yio m yprion mov éange v 31n AekepPpiov 2022, emPapdvovror pe
YPEMOTIKOVG TOKOLG TPATECIKAOV daveimv Kupovopevov enttokiov mocov Evpm 9.603.720 (Evpd 9.289.539
10 2021) ot omoiot OpmG cupyMeilovtal pe 166moco HEPog G Yoot piEng Asttovpylag, £€0da mopaydymv
(to avakvkAovpevo moco and to amobepaticd gvioyng atiog) Evpd 17.521.435 (Evpmd 19.157.163 1o 2021).
To Agvtepoyevég Xpéog mov mapeiyav oty Etoupeio or Métoyot, Bdoet g Xoppaong Hopaydpnong, dev
emnpealeTot amod TG SoKLUAVeElS TV emtokiov Kabng &xet cuvaedel pe otabepd emttdkio.

O mopaxdto mivakag delyvel Tig petaforéc ota amoteAéopato mpo eopov ¢ Etapeiog (Héow tov

EMATOGEDV TOV EYOVV TO VITOAOUTO, T®V SOVEIDMV GTO TEAOC TNG XPNONG UE KVLOIVOLEVO ETITOKIO GTO, KEPOM)
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o€ mBavEC aAhayég emToKimV, KPOTOVTAS OAEC TIG AAAEC UeTAPANTEC oTaBepéC. AV Ta emTOKIO AVEAVOVTOY

katd 1%, 1 enintoon ota amotelécpata Tpo edHpov Ba NTav:

31122022 31.12.2021
1% AbdEnon 2.670.904 3.785.864

Q¢ avapépetor ot ZouPaocn Kowvaov Opav mov €xel cuvaebel pe Toug daveloTéc, e mePITT®ON apvNTIKOD
enmtokiov euribor, avVTO Y OKOTOVG VTOAOYIGHOD TV TOK®V Oempeitar 6Tt wovtan pe 0%. ATd tovg
VTOAOYIGHOVG €xovv e&atpebel o1 TOKO01 ToL AguTepoyevong Xpéovg mov £xel Anebei and Toug Metdyovg, Aoym

Tov 6tafePOD EMTOKIOL TOV PEPOVY AT TO, dAVELD.

MoTtoTkég Kivovvog

H Etoupeio dev €xel onpovTiK] GUYKEVIP®OT] TIOTOTIKOD KIVOOUVOL £VaVTL TV GUUPBOALOUEVEY HEPDY AOY®
KUPIOG TNG HEYAANG S100TOPAS TOV TEANTOAOYIOV KAOMOG Kol TNG iompaéng Tov PEYOAVTEPOVL HEPOVS TOV
€000mVv g (d10010) pécw petpntov. E&aipeon amotelodv ot amaitioelg and 10 EAAnviké Anpodécio mov
aQOPOVV ool UMGELC Yo aTdAELD E600®V aALA ka1 T Yoot pién Asttovpyiag. Ilepiocdtepeg TAnpopopieg
TopoTifEVTaL TN ONUEIMON TOV EUTOPIKAOV KoL Aom®V omtartoswv (PAéne Xnueioon 13).

H Etoipeio aloloyeil cuveymg 1o péyedog g mapoyns TV TOTOCEDY KOOMG Kol To TIGTOTIKA OPLo, TMV
AOyoplooudV. XTo TEAOG TOV £T0VC M O10iknon Oedpnoe 0Tl dev LIGPYEL KOVEVOS OVGLOGTIKOG TIGTMTIKOG

Kivduvog, oL va, unv KoAvTTeTal 10N amd kdmola eEac@diion 1 amd TpoPAeyn eXcOUAODS OTAULTCEDC,.

Kivouvvog pevototnrog

To tapeiaxd dabéciuae g Etaipeiog mpokdntovy amd ) cuviin GuvaALaKTIKY TG OpacTNPLOTNTA Kol AGY®
™G @VOoNG ™G dpacTPLoTTas ¢ dev veioTatal Kivovvog EALeYNg emapkovg pevototntac. H ovvern
Sl elplom NG PEVOTOTNTAG EMTVYYAVETOL LLE TNV VIAPET TOV KATAAANAOL GUVOVAGHOD peEVSTOV dtobecitmy

KO EYKEKPIUEVOV OLOAOYIOKMV SOVEIWDV.

Agv voilotavror dabéoiuo vrdloura davelspov mpog avdinyn v 31n Aekepppiov 2022 (nepiocdtepeg
mAnpoeopieg mapatiBevonr otn Inpeioon 22).

O mopokdte mivakag cvvoyilel Tic muepounvieg AEemg v Ppoyvmpdbecumv ypMUATOOTKOVOUK®OY
vroypedcewv v 31n Aekepfpiov 2022 kon 2021 avrtictorya, pe PAoT TG TANPOUES TOV ATOPPEOLY OO TIG

OYETIKEC GLUPACELS Kol GUUPMVIEG, GE LN TPoeEoPANUEVES TILES:
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31.12.2022 Avyotepo amd 3 pijveg 4 {0 12 prjveg 2 ¢mg S €1 2voro
Epmopikéc kot Aowunég vnoypedoelg 23.299.161 12.960.813 0 36.259.974
Yoypedoelg mpog GLVOESEUEVES EMLYELPTOELG 0 7.575.568 0 7.575.568
MokponpdOecpeg VITOXPEDTELS TANPMOTEE

poTp Hes DRoxP = TP : 0 5.449.643 0 5.449.643
GTNV EMOUEVT] YPTION
Mopdyoya xpnUATOOUKOVOUIKA epyaleio 0 4.127.960 0 4.127.960
Yroypedoeg and cuuPacelg pe medteg 257.584 0 0 257.584
Xovolro 23.556.745 30.113.984 0 53.670.729
31.12.2021 Avy6tepo amd 3 piveg 4 £0g 12 prjveg 2 g S €1 2voro
Epmopikéc kot Aoimég vmoypedoelg 22.566.226 9.982.953 32.549.180
Yoypedoelg mpog CLVIESEUEVES EMLYELPTOELS 0 4.530.837 0 4.530.837
MoxporpdOesiieg VIOYPEDCELS TANPOTEE

poTP Hes DROLP > TP : 0 6.270.206 0 6.270.206
oTNV ETOUEVT] YPNION
TTopdymya yp1ULATOOIKOVOLIKA EpYOAEi 0 19.066.365 0 19.066.365
Yroypedoelg and cuuPacels pe meAdteg 232.488 0 0 232.488
Xovolro 22.798.714 39.850.361 0 62.649.076

4.2 Awoygipion Kivovvov KEQaAaiov

O mpotopykds o10)X0¢ TG dlayeipiong keparaiov g Etapeiag elvan va eEacpaiatel n dwotnipnon tng

VYNNG TOTOANTTIKNG TOL Stoffabonc Kabmg Kol Tov vyldv SeIKT®OV Ke@oAaiov, ®aTe vo, vTooTnpilovtal

KO VoL ETEKTEIVOVTOL 01 SpacTNPLOTNTES TNG KO VO peyioTonoteitan 1) a&lo Tmv HeTd V.

Agv vmp&av aAlayég oty Tpocéyyion mov viobetel n Etoupeio oyetikd pe ) Srayeipion kepaiaiov katd v

SLAPKELD TNG TPEXOVTAG XPNONG.

Maokporpdbeopog Tpomelikdg davelorog

Meiov: AwBéoipa Kot TapEloKd 16000voLLoL

KaBapog daveiopog

"Towo kepdhona

Tove ke@drora kol KaOaPOS davelopog

AgikTnG KoOapPov daveElopov
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31.12.2022 31.12.2021
339.797.855 347.269.615
(34.756.714) (31.002.508)
305.041.141 316.267.107

29.093.809 31.732.694
334.134.950 347.999.801
91,29% 90,88%
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4.3 IIpocoropiopds TV eVAoY®V 05OV

O mopokdte wivokag Topovcstalel To YPMNIOTOOIKOVOULKA OTOLElD EVEPYNTIKOD KOl VIOYPEDCEWY TOV
EMUETPOLVTOL GTNV E0A0YN a&ia, VO TV KATAAANAN PEB0dO empétpnong (katd v 31 Aekeufpiov 2022 kot
2021). Ot JSwpopeTikég Kotnyopieg OmOTIUNONG TEPLYPAPOVTIOL GOTIC AOYIOTIKEG TOAMTIKEG (E01KOTEPQL

onueioon 2.3.19).

Yrovyeia evepynTikov 2022 Erineodo 3
[opdymyo xpNUATOOTKOVOUIKA EPYOLEID 44.836.056
XOvohro 44.836.056
Yrovyeia evepynTikov 2021 Emineoo 3
[Toapdywyo xpNULOTOOTKOVOULKE EpYaAEio 156.702.598
XOvohro 156.702.598
Yrovyeio maOntikov 2022 Erineoo 2
[Mopdywyo aviiotdduong kivdvvoo IRS 48.334.909
Xhvolro 48.334.909
Yroyyeia madnTikov 2021 Eningoo 2
Hopdyoyo avtiotdaduiong kivdvvov IRS 164.329.939
Xhvolro 164.329.939

Mo ta étn 2022 kot 2021 dev vaipEav petapopég HeTa&d TOV EMMEI®V KUTA TNV EMUETPNON TG ELAOYNG
atlag. Emiong, woatd tn duwdpkela g idw mepiddov dev vmnpée petaPolr] o610 OKOMO  KATOLOV
YPNLOTOOIKOVOULKOD TEPIOVGLOKOD OTOLEIOV oV Ba 001 yoLsE Ge JAPOPETIKY TAEIVOUNGT OVTOD TOL
otoryeiov. H gvioyn a&io Tov oporoylakmv doaveiov g Etapeiag mpooeyyilel n Aoyiotikn Tovg a&ia.

Ov Aoyiotikég aiec TOV TOPOKATO YPMUATOOIKOVOUIKMV TEPIOVCIOKMV GTOEIDOV Kol VITOYPEDCEDY
nwpooeyyilovv v gvAoyn Tovg o&ia:

¢  Eumopikég Ko Aoumég amattioelg

o Tapewokd dobéoipa Kot 16000vap

o [IpounOevtéc Kot AOmEG VTOYPEDCELG

5. EXOAA

Ta éc06a oTic cuvnppéveg Owovopukéc Kataotdoelg o tig ypnoetg 2022 kot 2021 avalvovtol og eENc:
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a) 'Ecoda a6 copfdosig pe merateg 1.1 -31.12.2022 1.1-31.12.2021

"Ecodo amd kotackevaotikég vanpesieg Xoppaong Hopaydpnong 98.627.696 63.466.511
"Ecoda dtodimv péom tov Zuothuatog Xelpokivntng ZvAAoyng 9.746.448 9.092.207
"Ecoda d1odimv amd nhektpovikég diehevoeic Kentriki Pass 13.459.301 10.368.149
"Ecodo Yrootmpiéng Asttovpyiog 11.607.137 5.478.243
"Ecoda amd Lowmég mapoyEc VINPESIDOV 52.186 40.853
Xvolro 133.492.769 88.445.963
B) 'Ecodo amd piedmoseig 1.1 -31.12.2022 1.1 -31.12.2021

'Ecoda and ™ picbmwon Z.E.A. 29.016 20.040
Xvolro 29.016 20.040

6. EZO0AA

Ta é€0da ava Katnyopia avaivovtol o¢ eENG:

1.1 -31.12.2022 1.1-31.12.2021

Ko6ot0g TmAnce®mV 0md TOpOYT VINPECIOV O TEAATEG 49.167.419 48.234.864
Koéotog Kotaokevactikmv vanpesiov ZouPacng [Hapoydpnong 98.627.696 63.466.511
"E€oda Atoiknong 1.443.179 1.851.600
Xovoro 149.238.293 113.552.975

Ta avatépo £€00a Exovv pepiobel oc €N ya Tig xpnoelg 2022 kot 2021 avtictoryo.:

(0) KéoTog TOMGE®V 06 TAPOYI] VTNPECLOV GE TEAUTES 1.1 -31.12.2022 1.1 -31.12.2021
Apoféc kot €060 Tpoc®MTIKOV (oM. 63) 732 1.616.969
Apoféc ko £€oda Tpitmv 688.765 2.167.209
Apopr Agttovpyod 18.900.685 11.509.297
[IpoPreyn ya Papid cuvimpnon 5.285.383 7.255.025
MMopoyég Tpitwv (ektog LIGHDGEWDY) 3.705 964.053
Evoixia Aettovpyikav puicbooemv 0 8.258
Adpopa £€0da 11.343 316.070
AmooBéoelc (onu. 6¢) 24.276.804 24.397.982
Xovoro 49.167.419 48.234.864

H peioon ota xovévAo «Apoiféc ko €600 mpocwmikovy, «Apoléc kot ££oda tpitovy kot «llapoyéc

Tpitvy» Yo v gpnon mov éAnée v 31n AekepPpiov 2022, oe cuykpion pe v xpnon mov EAnge v 31n
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Agxepppiov 2021, opsihetal 6T UETOPOPE TOL GVVOAOL TWV LINPECIOV AETOLPYIONG KOL GUVINPNONG TOV

"Epyov Hapaydpnong oto Asttovpyd, chppwva pe t ZopPaon A&E (PA. Enueioon 2.2).

To xovooM «Apony Aegttovpyod» a@opd v apoPn Yo 10 cOHVOAO TOV VLANPECIOY AETOVPYIOG Kot

ocvvtnpnong tov ‘Epyov IMoapaympnong cdupova pe oxetikd 6po e Xoupacne A&E (BA. Enueioon 2.2).

Ko067T0C KOTUGKEVOGTIKAOV DVANPEGLOV Xoupoc
® ° P npacng 1.1-31.12.2022 1.1 -31.12.2021

Hopoydpneng
Koot meprodov 98.627.696 63.466.511
Képon mepiodov 0 0

"E6060 010 KOTUOCKEVUGTIKEG VAN PEGicc ZOupoc
= vmp s oppoong 98.627.696 63.466.511

Hopoydpneng

To kovoOAL «KOGTOG KOTAGKELAGSTIKAOV VINPESIdV ZopPacng [Hapaydpnong yia v ypnon mov €Anée v
31n Aegkepppiov 2022, copmepriapfdvel Tig apolBéc TG KataokKevaoTikng Kowonpoiog E6S, mocov svpd
25.255.160 yio TV KATOOKELT TOL VOTION TUNHOTOS TOL AVTOKIVNTOdpOHov E65 kot mocob svpm 73.372.535
Y0l TV KATOOKELT TOV fOPELOL TUNMHATOG TOL avToKviTodpopov E65. To avtictotyo mocd yio tnv xpromn mov
énée v 31n Aekepfpiov 2021, yio TNV KOTAGKEDT] TOV VOTIOL TUNLOTOG TOV 0TOKIVITOdpopov E6S, aviibe
070 0G0 TV eVpd 50.275.531 Ko Y10 TNV KOTAGKELT] TOL fOPELOL TUNUATOG TOV ALTOKIVTTOdpOpHoL E6S 610

1000 TV evpw 13.190.980.

(7) 'E&oda droiknong 1.1 -31.12.2022 1.1 -31.12.2021

Apoféc kot €060 Tpoc®MTIKOL (oM. 63) 300.643 284.818
Apo1Bég ko £€0da Tpitwv 404.912 921.294
TTapoyég Tpitmv (eKTOG LICOMOEWMVY) 3.448 13.462
Evoikia Aettovpyikdv picbowcemv 9.880 28.493
Aldpopa £Eoda 362.903 241.876
AmocPéoeic (onu. 6¢) 361.393 361.657
Xovoro 1.443.179 1.851.600
(6) Kéotog pisBodociog 1.1 -31.12.2022 1.1 -31.12.2021

MicbBoi — HuepopioOia 229.461 1.533.484
Epyodotikég etopopéc 62.429 319.503
TTapendpeveg mapoyés & €000 TPOoOMIKOD 9.485 69.410
Xovoro 301.375 1.922.396
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Kéotog mebodociog avd Aertovpyia

1.1-31.12.2022

1.1-31.12.2021

Kéotog toincewv (onu. 6a) 732 1.637.578
"E&oda drotknong (onu. 6y) 300.643 284.818
Xovoro 301.375 1.922.396

(g) AmooBéoerg

1.1-31.12.2022

1.1-31.12.2021

Evoopata ndylo ctovyeio 530.140 619.789
Avlo TeplovcloKd ototyeio 144.930 141.716
AmocBéoelc dikaumudtoy ypnong 13.669 48.676
Awcoiopa Topoym®pnong 23.949.458 23.949.458
Xovoro 24.638.197 24.759.638

Amoopéocig ava Aettovpyia

1.1-31.12.2022

1.1-31.12.2021

Koéotog toincewv (onu. 6a) 24.276.804 24.397.982

"E&oda droiknong (onu. 6y) 361.393 361.657

Xovoro 24.638.197 24.759.639
7. AOIIA AEITOYPI'IKA EEOAA

Ta Lowmd Aettovpyikd £€0da avarbovion g eENG:

1.1 -31.12.2022

1.1-31.12.2021

Souminpopatikég Epyocieg Kataokevaot 1.441.200 1.083.983
Apo1pég AveEdptntov Mnyavikon 2.626.000 2.247.500
AcpoMoTikég amolnmoElg 26.355 15.705
Aamdveg yio. Aoyaproopd tov Agttovpyod 1.970.591 863.160
ATOLEIDCELG EUTOPIKDY ATOLTCEDV 8.000 10.000
Znég omd TOANOT TAyimv 4.844 315.773
Aowmd Aertovpyucd 6000 204.966 65.383
Xovoro 6.281.957 4.601.504

210 KOoVOOAL «Zvpminpopatikés Epyoaciec Kataokevaotiy meptiapupdvovtal Ta mocd mov amodddnkay otnyv
KATOoKELOOTIKN Kowompa&ion tov ‘Epyov kot agopodv ce damdveg €pymv emi tov AVTOKIVITOOPOLOV.
2uykekpuéva to Anpocto avabétel Zouminpopoticéc Epyacieg, duvapet g ZouPaong Iapoaydpnong, oty
KOTAOKELOOTIKN Kowompa&io kol 6tn cuvéyelo KoTaPdAel ta oyetikd mosd apolfodv ommv Etapeia. T
ocuvéyela  Etapeio katafdietl to mood avtd (mAnpmpéc pass-through) otov Kotaokevaot) o omoiog eivat
KoL 0 VOHIHOG StKaovyog Tovg. To avtioToryo KovovAl TV £60d0mVv avayvopictnke ota «Aoutd Agttovpykd

"Ecoda».
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210 KOVOUAL «ApoiBéc AveEdptntov Mnyovikod» mepthappdvoviol to. Tocd mov KoTaPANONKav oTov
AveEapmnto Mnyovikd tov ‘Epyov kot apopovv Tig apoBés enifreyng Kataokevng tov NOTIov Kot Tov
Bépeiov Tunuotog tov Avtokivntodpdpov E65 koir ot omoieg o1 OCULVEXEWW TLLOAOYOLVIOL GTNV
KataokevooTiky Kowvompatio. Ta avtiotoyo kovovAld TV €00dwV avayvopicnkav ota «Aourd
Agrrovpyikd 'Ecoda» (onu. 8).

310 KOVOUAL «AOTAVEG Y10 AOYaplacid Tov AELToVpYov» TEPIAaUPAVOVTAL, KOTE KOPLo AOYO0, 01 YPEDGELS TV
UETPNTOV KATAVAAMOTG NAEKTPIKNG EVEPYELNG TOL Epyov ot omoiot, cOppava pe m Zoupacn Asttovpyiag kot
Youvtipnong, o¢ petaPifdotnkayv 6to Agrtovpyd, EVE TO BVTIGTOLYO KOGTOG TILOAOYEITAL CVTOVGLO TPOG AVTOV.

To 1661000 6000 avayvopicOnke ota «Aowmd Agitovpykd Ecoda» (onp. 8).

8. AOIIIA AEITOYPI'TKA EXOAA

Ta Aowwd Aettovpyikd £60d0 avaivovtal ®g eENG:

1.1-31.12.2022 1.1-31.12.2021

Souminpopatikég Epyocieg Kataokevaot 1.441.200 1.083.983
Apo1Bég AveEdptntov Mnyavikov (onu. 7) 2.626.000 2.247.500
Amolnuumoelg Anpociov yio andAsio €660V 0 1.115.564
"Ecoda tiporoynBévta otov Agttovpyd 1.970.591 863.160
Acpolotikég Arolnumoelg 704.860 0
Avacrpoq)ﬁ, ™G TpoPAeyNg amolnuimong adeiog 0 391323
TPOCMIIKOD

Aoutd €coda 247.619 20.488
Képdn omd exkmoinon nayiov 0 5.653
Kéo10¢ petagpopdc mpocmmikcol 0 23.254
Xovoro 6.990.270 5.750.924

9. XPHMATOOIKONOMIKA EZOAA KAI EXOAA

Ta ypnpatootkovopkd ££0da Kot £6000 avalvovtal ®g eENG:
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(0) XpemoTikoi TOKol Kol cuvaQ] ££0da

Metagopd (avakvkimon) oy ekkafdpiong mopaydhywy 6T,

1.1 -31.12.2022

1.1-31.12.2021

amotehéonaT 17.521.435 19.157.163
IIpopunBeieg ko £€0da tpamelmv 173.165 184.274
Amotipunon mapoaydymv xpnUaTOOIKOVOLIK®Y epyaieinv (onu.20) 94.345.108 20.550.415
Mn amoterecpatikd pépoc mapaymywv IRS (18.837.593) (9.290.172)
XPNUOTOOIKOVOUIKO KOGTOG YPNUATOSOTIKGV PoODCEDY 4.379 5.374
Xovoro 93.206.493 30.607.054

(P) IMotoTkoi Tokol kol cvvaen] £6000.
Toxot katabécewv

2vvolo

1.1 -31.12.2022

1.1-31.12.2021

4.330

11.077

4.330

11.077

To kovovl «Metapopd (avakOKA®oT) NUdV eKKaBAPIoTg TAPOYDY®V OTO ATOTEAEGLOTO» Y10, TN YP1ION
2022 vYyovg evpmd 17.521.435 (2021: evpod 19.157.163) agopd o©T0 OvVOAOYOOV GTN YPNON TOGH
avata&vounone omd to AmofBepatikd ovTIGTAOUIONG TOUEINK®OV POV, OT0 TANICO TV cLuPdoenv
avTOALOYNG emTokiov oL £xel cuvdyel 1 Etaipeia yio va eAaylotonomoet v ékbeon 6tov Kivouvo emnttokiov

060V 0popd ta Tpamelikd opoloylakd tne daveto (Enu.22).

Eniong, xkatd ) dwbpkela tov étovg 2022 kotafAnonkoy tokot, ££0da daveimv kal Tpoundeieg yyunTikov
EMGTOAMV GUVOALKOV 0G0V gvp®d 12.289.400 (svpd 11.930.291 10 2021), mocd wov copymeilovtal TApwg

péom g iompaéng vroompiEng Asttovpyiag mov Aaupavet  Etapeio amd to EAANvikd Anpdoio.

To un amotelecpotikd PEPOG amd TN Olopopd omotipnong v mapaydywov IRS mov kataympeitar oty
Kotdotaon Amotedeopdtov v T xpnon mov éinée tv 31 AekepPpiov 2022 givoar k€pdog DYOVG gvpd

18.837.593 (2021: gupd 9.290.172).

To kovOOAl «ATTOTIUNGON TOPAYDY®V YPNHOTOOIKOVOLIK®V EPYULEIOVY Omelkovilel TN daPopd amoTiunong
TOV YPNUOTOOIKOVOLLKOD EVOOUATOUEVOD TTapaydyov (embedded asset derivative), yia ) yprion mov éAnée
v 31 AsgkepPpiov 2022 dyovg gupd 94.345.108 (2021: evpd 20.550.415). H perofoin omv amotipnon
opeidetan Kupimg 6TV aENCN TOV EKTILAOUEVOV HEAAOVTIKOV EMTOKIOV TV 0poAdywv EAAnvikod Anpociov
v 31 AeskepPpiov 2022 oe oyxéon pe v 31 AskepPpiov 2021, ta omoio ypnoomomdnkay yuo. TNV
TPOELOPANCT TOV UEALOVIIKOV EIOTPAKTEOV TOCHOV YTmoomnpiEng Asgttovpyiog mov oviikpvlovv Tig

EKTIUDUEVES EKPOES TOL TTapay®yov IRS.
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10. ENXQMATA ITATI'TA IIEPIOYXIAKA XTOIXEIA

Ta evomdpato méylo teplovstlokd otoryeion avaibovtotl wg eENG yia Tig xproelg Tov EAnéav otic 31 AskeuPpiov

2022 ko 2021:

Kmipwe -
Mnyavoroyukog Aourdg Axvnroronjoelg
sykawc:rdcslg eEomMopog g€omhopog v ektéheon Hivoho
Kktnpiov
Ao ktong
31.12.2020 3.562.558 21.236 5.192.915 1.408.950 10.185.659
IMpocbnkeg 274.085 0 76.740 887.281 1.238.106
Medoeig/Metapopég 0,00 0 (1.108.640) 0 (1.108.640)
31.12.2021 3.836.643 21.236 4.161.015 2.296.231 10.315.125
IMpocHkeg 0 0 67.447 22.978 90.425
Medoeig/Metapopég 0 0 0 0
31.12.2022 3.836.643 21.236 4.228.462 2.319.209 10.405.550
Xopeopéves amocPEGEIS KU ATOPNEIDCELS
31.12.2020 (456.963) (25.791) (2.136.949) 0 (2.619.703)
Amocféoelg ypnong (174.320) (1.823) (443.646) 0 (619.789)
Medoeig anocPécewv 0 6.876 260.645 0 267.521
31.12.2021 (631.283) (20.738) (2.319.950) 0 (2.971.971)
Amooféceig xpnong (191.842) (256) (341.070) 0 (533.168)
Mewwoelg anoopécewmv 1.715 0 1.311 0 3.026
31.12.2022 (821.410) (20.994) (2.659.709) 0 (3.502.113)
AvamooBeotn afia
31.12.2022 3.015.233 242 1.568.753 2.319.209 6.903.437
31.12.2021 3.205.360 498 1.841.064 2.296.231 7.343.153

Eni tov evoopatov axvntonomoewv e Etatpeiog veiotavtal epmpdypato fapn vaép tov AavelSTOV TOL
"Epyov. Ileprocotepeg mAnpopopiec mapoatifevior ot onueiwon 21. Exiong, n Aoiknon g Etoupeiog extipd
ott katd v 31 AskeuPpiov 2022 dev voeictovior evdeiEelg amopeioong g a&lag TV EVOOUOTOV

OKLVITOTOWGE®VY TNG.

11. AYAA IIEPIOYXIAKA XTOIXEIA

Ta qolo Taylo Teplovoilokd otolyeio avaibovTol og e&ng yo Tic xpNoelg mov EAnéav otig 31 Askepppiov

2022 ko 2021:
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Aoyiopikd  TMapayopicseig
HY Anpociov Hivoho

A&ia ktijong
31.12.2020 813.500 478.920.432 479.733.932
ITpocbnkeg 78.394 0 78.394
31.12.2021 891.894 478.920.432 479.812.326
ITpocbnkeg 24.439 0 24.439
31.12.2022 916.333 478.920.432 479.836.765
Ympeopéveg amooPEcslg Ko amopcioon
31.12.2020 (298.246) (71.779.642) (72.077.888)
AmooBécelc ypnong (141.716) (23.949.458) (24.091.174)
31.12.2021 (439.962) (95.729.100) (96.169.062)
AmocBéoeic ypriong (144.930) (23.949.459) (24.094.389)
31.12.2022 (584.892)  (119.678.559)  (120.263.451)
Avarméofeotn alia
31.12.2022 331.441 359.241.873 359.573.314
31.12.2021 451.932 383.191.332 383.643.264

H Avwoixnon g Etoipeiog extipd 61t katd v 31 Aekepfpiov 2022 dev vpiotavion evogi&elg amopeimong g

a&log TV GLAMV TEPIOVCIUKMOV GTOYYEI®V TG,

H gddoyn a&io tov dviov Atkaudpoartog mov amoppéet and ™ Xoupacn [apaydpnong, Tpocdiopictnke 6T
0G0 TV eVp®d 478.920.432 ~apaipovpévng T Xpnuatodotikng Zvpufoing tov Anpociov 1 omoio avépyetal

670 T0GO T®V gvp®d 532.104.678.

Inpavtikoi 6por TS cvpgovieg Hapayopnong

» Ilepiodoc g [apaympnong: 2007-2037 (30 étn)

» Svppatikd Avtairayua: Eiompaln 6106imv amd Toug ¥pnoTteg Kot SIKOimLo EUTOPIKNG EKUETAAAELONG
tov X.E.A. ka1 yopov tov 'Epyov

» Xpnpoatodotikn cupuPoAr tov Anpociov: Nat

» ‘Opot avovEémong Kol TEPLATICHOD TG CLLLEOVING:

Avavémon €wg 3 €t o€ mepimtwon un enitevéng g Amoddoong Baonc.

Tepuoatiopds g ovpeoviog Adym kotayyeiiog ek uépouvg tov Anpociov 1 tov Iapaympnciovyov Adywm
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I'eyovotog ABétnong

» Aoamdveg Zovipnong: Yrnoypéwon yia cuvtnpnoetls (Paptd cuvtipnon Kot AOUTEG TOKTIKES KOl EKTOKTES
GUVINPNOELS) KOl ATOKATACTUGN TNG VTOOOUNG GE Lol KABOPIoUEVT) KOTAGTACT TPV TNV TAPUIMCEL GTHV
TOPOYOPOVGA opyN KAtd T ANEN TG CLHE®VIiNG TAPUYDPNONS

» AlLayéc ot cvuevio Tov ernABay Katd tn didpkela g meptodov: Kapia.

12. AIKAIQMATA XPHXHX ITAT'TQN

Ta dkoudpata xpnong Toyiov avarvoviol og eENg yia Tig ypnoels mov EAnéav v 31 Aekeufpiov 2022 ko
2021:

Kmipw &

EyKatoctaoe Metagopikd Méoa 2volo
A&ia ktijong
31.12.2020 78.640 208.616 287.256
ITpocbnkeg 0 30.312 30.312
Amoochpoelg 0 (160.467) (160.467)
31.12.2021 78.640 78.461 157.101
ITpocbnkeg 0 0 0
Amocvpoelg 0 (9.902) (9.902)
31.12.2022 78.640 68.559 147.199
Ympeopéveg amooPEcslg Ko amopcioon
31.12.2020 (16.156) (146.907) (163.063)
AmooBécelc ypnong (5.445) (43.231) (48.676)
Meiwoelg anocBécewv 0 131.804 131.804
31.12.2021 (21.601) (58.334) (79.935)
AmooBécelc ypnong (3.564) (10.104) (13.668)
Mewwoelg amocBécewv 0 2.668 2.668
31.12.2022 (25.165) (65.770) (90.935)
Avanocfeotn aio
31.12.2022 53.475 2.789 56.264
31.12.2021 57.039 20.126 77.165

H Etoipeio pioBovet ktiplo (Ypoaesio) yio v 5uanpEtnon opioHEVOV AEITOVPYIDV TG KOl T XPTGLLOTOLEL
o¢ ypoeeio (Edpag M meprpepelaxd). Emiong, m Etapelo pcbover emPotucd oyfuote to omoio
YPNOUYLOTOLOVVTOL Y10 TOVG GKOTOVS AEITOVPYiag Kol cuvTnpnong tov Epyov.

Ov ovpBdoelg picBwong ypageiov &xouvv odpkewn and 2 £og 14 étn. Ot ovuPdoelg avtég cuvnbmg
mePAOUPEvouY StKoimpa ETEKTAONS TNG COUPBOCNC EVD Y10 OPIGUEVES TEPUTTMOELS, MG NUEPOUNVIC AMENG TG

ovupaong (Yo Tov Tpocdoptopud ¢ dtdpkelag NG cvuPacnc) erqedn n Anén g cduPacng Tapaympnong
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ot Paon o0tL Ba vdpéel cuveyng mapovsia yw TV Tpoavagepbeica mepiodo. Ot cvuPdoelg picBwong

oynuatwv £xovv dtapkelo Eo¢ 3 .

13. EMIIOPIKEX KAI AOIIIEX AITAITHXEIX

O gumopikég Ko Aowmég amartoeig e Etaipeiog avaidovror og axorovbwmg:

31.12.2022 31.12.2021
Eunopu{ég anau;f]cglg 7.052.130 6.903.305
YmoompiEn Asttovpyiag (mAéov Tov OITA) 4.528.497 4.672.502
Aowmég amotioelg 10.165.513 8.544.918
[pominpouéva £oda 395.278 524910
Xvolro 22.141.418 20.645.634
Ot Eumopikéc amaitoelg ovoivovior wg e&ng:
31.12.2021 31.12.2021
MMeAdteg 5.562.914 6.888.432
Emooaieic mehdteg 3.433.792 3.392.649
AToddynta £€6000 and AOmES CLUPACELS [LE
HoRoM  coppace; 1.441.200 0
nwehdteg (AIIXA 15)
Xovoro 10.437.906 10.281.081
Meiov: [IpoPreyn emMGOUADY EUTOPIKDV
OTOLTOEDV (3.385.776) (3.377.776)
KoBapo 1066 pmopk®v amarti)|cemv 7.052.130 6.903.305
H xivnon g mpoPreyng yio emopareic amattioelg £xel ¢ eENG:
MpoPreyn emopaierog 31.12.2020 3.367.776
[Ipdcbetn TpoPAEYN o1 YPTION 10.000
Mpopreyn emopairerag 31.12.2021 3.377.776
[Ipdcbetn TpoPAEYN o1 YPTION 8.000
popreyn emogaireiog 31.12.2022 3.385.776

O gumopikég amoutnoelg epeavifovior oty ovopaoTikn tovg afia, petd amd mpoPAEWeElS Yoo TUYOV U

EIOTPOKTEN LTOAOUTO LE BACT) TO HOVTEAD TV OVOUEVOLEV®V TIGTOTIKOV (ndv mov glodyst to AIIXA 9.
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e kéBe nuepounvic OIKOVOUIKOV KATOGTAGEMY OAEC 01 KABVOTEPTLEVES 1| EMCPOAELS AMUITCELS EKTILMVTOL
Y10 VO TPOGOLOPIGTEL 1 OVOLyKodTNTO 1) U1, TPOPAEYTS Y10 EMCOAAELS AMOLTHGELS,

H ypovu katavop Tov g Gve araithoemy xel wg akoAov0mc:

My
MmémpoOsopa 9-12 1-2 2-3
> 3 ypovia Xvvoro
1 unveg xPOVIL APOVIQ

amopglOpéva
31.12.2022 5.506.823 7.850 1.465.152 24.289 3.433.792 10.437.906
TIp6Preyn amopeimong 0 0 0 0 (3.385.776) (3.385.776)
31.12.2021 4.982.695 275.182 1.642.689 6.674 3.373.841 10.281.081
[IpoPreyn anopeimong 0 0 0 (3.935) (3.373.841) (3.377.776)

Ao 0 avoTépm VTdAOUTO OV amelkovileTol 6T oTHAN VIOAOITWVY «Mn An&updOecua 1| AmOUEIOUEVAY,
1006 gupd 1.071.255 (sevpd 656.801 10 2021) apopd otnv amaitnon and T cvvoepévn etatpeic NEA OAOZ
AE., yuo diehevoelg tov mehatov g Fast Pass, and otabuovg dwodiov g Etaipeiog (nAextpovikég
diedevoelg). Eniong, moco gupd 588.641 apopd amoitnoelg amd Tig NAEKTPOVIKEG O1EAEVGELS 0O GTOONOVC
Swodiwv g Etaipeiog, mehatdv GAALOV ETOIPEIDV EKUETAAAEVONG OOIKDV AEOVMV, AOY® TNG EPAPHOYNG TOV
GUGTAUOTOG SLOAELTOVPYIKOTTOG TMV TOUTOOEKTOV UETAED OA®V TV ALTOKIVNTOdpOp®mY TG EALGSac. Ot
avVTIoTO(EG VTOYPEDCELS, ONAadN and dedevoelg mehatdv FastPass tng Etaipeiog and otabpovg dodiov
GAA®V ETUPELUDV EKUETAAAEVOTG OOIKAV AEOVMV, BACEL TOV GUOTNHATOG SUAEITOVPYIKOTNTAS, AVEPYOVTOL G
gup®d 137.928 (onu. 22). Emmiéov, mocod gvpd 1.976.560 apopd TiloAOYNOES TPOS TNV KOTACKEVAOTIKN
rkowvompoiio E65 yio ) petarxviion g apopng tov Avegaptnrov Mryovikoi emPBAETOVTOC TV KATAGKELN
ToV VOTIOV Kot Bopetov tunpotog E65. To mocod emiong mepthapfavel kot mocd 1.460.862 mpog tnv untpikn
etoupeio TEK TEPNA AL.E., mov a@opodv TIHOAOYNGEIS SOTAVMY TOV TPOYUATOTOMONKaY Y10, Aoyaplooud

Tov Agrtovpyov.

Kotd v ypnon 2022, n Etaipeia dievépynoe emimhéov mpdPAreyn Yo EMGQAAEIC amaITHGELS VYOVS EVPD
8.000 kot T0 cvuvoAkd ocd katd v 31.12.2022 aviAfe og gupd 3.385.776 (2021: evpmd 3.377.776) won
aQopd ool amd mwapaPlacelg diedevoewy, ta omoio | Etoupeion extipnd 6Tl €rouv moAd pikpr mboavotnTo

glompaéne.

To kovdOA «Ymootnpi&n Agttovpyiagy avapépetal otnv YrootnpiEn Aettovpyiog wov Aaupavel n Etapeia
am6 to EAAnvikd Anuocio ya kaBepio Ilepiodo Ymoroyiopod (vmoroyiouds oe eopunviaio Bdon apyng
yvevouévng and v 1.1.2016) kot opiletar og 1 drapopd HeTaEL Tov afpoicpatog TV eMALEIU®Y domavmdV
£€pyov Kot g otaveuntéag amddoong Pdong, apaipovpévav Tov kaboapdv es0dmV yia v ekdctote [lepiodo

YroAoywopov. Ilepartépw minpopopieg mapatifevior otn onpeioon 20.
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O1 Aowmég amattioelg avaAdovTol o¢ EENG:

31.12.2022 31.12.2021

Arnautioelg anolnumceng and 1o Anpocio Bdost Zoppaong Hapaymdpnong 0 1.318.513
Dopog mpooTiBépevnc atiag TPog EMGTPOPN 8.441.004 7.030.778
DOpoL TPOC EMGTPOPN 44.827 50.377
Aowmég amotioelg 1.679.682 145.250
Xovoro 10.165.513 8.544.918

Ta tpomAnpouéva ££00a. avardovtol oG eENG:

31.12.2022 31.12.2021
[Ipokataforég mpopnbevtdv 388.481 397.933
[pominpouéveg apolPég tpitwv 6.796 126.977
Xovohro 395.278 524.910
14. TAMEIAKA ATAGEXZIMA KAI IXOAYNAMA
Ta Tapetakd dabéotpa Kot 16od0Vae avaAdovTal O¢ EENG:
31.12.2022 31.12.2021
Tapeio 489.493 284.466
Aoyapuoopol ‘Epyov oty Tpanelo Eurobank AE 34.267.221 30.718.043
Xovohro 34.756.714 31.002.508

15. METOXIKO KE®AAAIO

To petoywkod kepdioro e Etaipeiog, to onoio eivan mAnpwg katapinuévo, avépyetat o eupm 6.000.000 kot

aroteleitar amd 6.000.000 kowvég ovopaotikég petoyés atiag 1 (evog) evpd exdotnge.

16. AITIOGEMATIKA

H xivnon tov arobepatikov mapotifetol Katwtépo:
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AmoOspaTika AmoOspoTiko
vOpov Ko avTioTddpiong Yvvoio

KOTOGTUTIKOD TUAPELIKAOV POV
Ynolowro 31 Aekepfpiov 2020 470.417.834 (154.638.192) 315.779.642
ZyMUOTICHOG APOPOAGYNTOL ATOBEUATIKOD TNG
avaA0yohGOG OTN XPNOT POPOAOYIKNG 0mdGPeong TG 24.674.955 0 24.674.955
Xpnuotodotikng XvpupoAing Anpociov
Znid exkadpiong Topaydymy 0 (19.157.163) (19.157.163)
Msr(x(p,op(x ((X.VOLKUK)\(OGT’]) Mov exxabddapiong 0 19.157.163 19.157.163
TOPAYDYOV GTO OTOTEAEGLLOTOL
Msto?rm OnOTIUMONG TAPOY DYDY ovTIoTadong 0 47.693.804 42.693.804
TOUELNKDY PODV
Mn amoteheopatict pépog napaydymy 0 (9.290.172) (9.290.172)
OVTIGTAOLIONG TAUELIKDY PODV
Avapoariopevog pdpog TapaydyoL 0 (11.418.225) (11.418.225)
Metagopd amd amoTeEAEGLOTO E1C VEOV 0 14.934 14.934
Ynorouro 31 AekepPpiov 2021 495.092.789 (132.637.852) 362.454.937
ZyAMUOTIOHOG APOPOAGYNTOL AToBEUATIKOD TNG
ovOAOYOVGOG OT XPTON POPOAOYIKNG AmdGPecmg TG 14.804.973 0 14.804.973
Xpnuatodotikng Zopfoing Anpociov
Znud exkafapiong Topoymymy 0 (17.521.435) (17.521.435)
Metagopd (avaxbiroon) tnpudv exkadipiong 0 17.521.435 17.521.435
TOPAYDYOV GTO OTOTEAEGLLOTOL
Msto?rn'] omqtiw]cng TOPAYDYOV OVTIOTAOIOTG 0 (18.837.593) (18.837.593)
TOUELNKDV PODV
Mn omOTEASOHOTIKG pépog TapayBYLY 0 115.995.030 115.995.030
AVTIOTAOONG TAUEIIKDY PODV
AvoBaAilopevog pOpog TopUydyoL 0 (21.374.636) (21.374.636)
Metagpopd amd omoTEAEGUATO, E1G VEOV 0 0 0
Ynérorro 31 AekepPpiov 2022 509.897.762 (56.855.051) 453.042.711

1) Apopoioynro amobeuariko X2A N.3555/2007

'H Etoupeio pe faon to ApBpo 36.1.7 g Zopupaocng Hapayodpnong, dievepyel anocPESELS Yoo pOpOLOYLKODG
OKOTIOVG GTO GUVOAMKO KOGTOG EMEVOVOTG TEPLapPavouévey kot Tav Tokmv g [lepiddov T1. To tpunua tng
Xpnuotodotikng Zupfoing Tov Anpociov mTov OVTIGTOLKEL 6TO KOTAGKEVOOTIKO KOGTOG TNG SLOXEIPIOTIKNG
YPNONG Kal, €0KOTEPO, OTIG AoYLOuEVEG amoGPBECES QLTOV, APUIPEiTAL OO TIC €V AOY® OTOCPECELS MG
avaAoyoboo oTn ¥p1on emdOTNon Keporaiov (wg dpbpo 36.1.2 g opupaong apaydpnong). To oo g
avaA0yohooG GTn YPNoN EMOOTNONG KEPOAOIOL TOL CVOUOPPMONKE KATA TO AVOTEP® UETOPEPETOL GF
AOYOPLOCUO OPOPOAOYNTOL OTODEUATIKOD. XTNV TEPITTOOT OVOUNG TO OmOBEUATIKO TG XPNUATOSOTIKNG
Yvppoing Tov Anpociov Bo poporoyndel pe Baon to PopoAoyIKd GUVTELESTH OV Bal IGYVEL KOTA TO XPOVO

NG OVOUNG OTOVG LETOYOVG.
2) Amobeuatino avrioraluiong kKivovvoo

To amoBepoticd avTioTddong Kivohvou YpNGILOTOIEITOL Y10 T KOTAXDPN o™ KEPODOV 1 (NUIdV amd Tapdywyo

YPNHOATOOIKOVOLUKG TPOIOVTIO, TO OMOle, UTOPOVY VO YOPOUKTNPIGTOOV OC TOPAY®Yo OvVTIoTAOONG
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pueAlovtikov touetokdv pomv (cash flow hedges). To un amotelecuatikd uépog ¢ UeTABOANG TV

mopaydywv petagépetar oty Katdotaon Aomdv Zuvoiikdv Eicodnudtwv.

17. ITIPOBAEYEIX

H Etopeio €xer ovuPotikn vmoypémon va cuvinpel Tig moapoympndeiceg vmodopés PAcel oyeTikon
TPOYPAUUATICHOD Baplig cuvinpnong. Emumiéov, coppmva pe v oouPacn napayodpnong n Etapeio opeilel
Vo TOPAOMCEL TIC VTOGOUES GTNV TOPOYOPOVLSH apyl], 0€ Ho kabopiouévn katdotoon Kotd ) ANEn g
YopuPaong MHopayopnong. Eviog g xpnong ot epyaocieg fopldc cuvtipnong aviiboy 6To mocod TV guphm
3.811.650 10 K66TOC TV OMOI®V CLUYNPICTNKE e TNV TPOPAEYN 1 ooia elye oynuatiotel émg 31.12.2021.
Emumiéov, v rhedpevn ypnon 2022 oynuatiotnke emmAéov mpoPreyn esvpd 5.285.383 (2021: svpd
7.255.025). H oynuatiopévn v 31.12.2022 apdPreyn, avoyvopiotnke otig BpoyurpdOecieg vtoypedoelg
(onu.21 «Epmopikég Ko Aomég Loy pe®OELS»), dedopévon 0Tt 1 Etanpeia exTipd 0Tt avtioToryes TOVAGYIGTOV
gpyooieg Papidg cvvinpnong Bo mwpoyuatomombovv evtdg tov 2023. H kivnon g mpoPreyng Papidg

GUVTNPNOTG TAPOLGLALETAL GTOV KATWTEP® TIVOIKOL:

31.12.2022 31.12.2021
KaBapn vroypémon 1 Iavovapiov 9.032.137 5.765.292
TIpoPreyn ypnong 5.285.383 7.255.025
Kéotog epyacidv Paptdg cuvtipnong £Tovg (3.811.650) (3.988.180)
Ka@api vroypimon 31 Aekepfpiov 10.505.869 9.032.137
[IpoPréyeig Papriac cuvtnpnong-pokpompdieso Hépog 0 0
[pofréyeig Bapriac cuvtnpnons-Ppayvrpdbecyo pépog 10.505.869 9.032.137

18. MMPOBAEVYEIZ I'lA TIAPOXEX XE EPTAZOMENQOYZX
O1 vroypemdoelg Yoo omolNpimon TPOoOMIKOD TPOcIOPIcONKAV HEG® AVOAOYIOTIKNG HEAETNG M omoia

dtevepynnke amd mictomomuévo avoroyioty. o to 2022, dev voiotator vroypéwon yio amolnuioon

TPOGMOTIKOV.
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19. ®OPOX EIXOAHMATOX

Kat’ epappoyn tov Nopov 4646/2019 1 Etaipeio poporoyeitan pe ovopaotikd cuvtedeot 22% (2021: 22%).
H dniwon poporoyiog eilcodfuatog vrofaiieTon o etnota Bdor, odAdd ta k€pdn 1 ot {npieg mov dnAdvovtal
TOPOUEVOLY TPOSOPIVA EMG OTOL 01 POPOAOYIKEG apyEG EAEYEOVV TIG INAmaELS Kot To fiAia kot oTorygia Tov
(Qopoloyovpevoy kot ekdobel 1 telkn €kbeom eAéyyov. Toppwva pe ™ ZouPacn [Hopoymdpnong, ot

poporoyucég {npiec, oto Pabd Tov Yivovtol amodeKTEG Omd TIG POPOAOYIKES APYEG, LTOPOLV VO CLLYTPICOoVY

UEAAOVTIKA KEPOT YOPIG YPOVIKO TEPLOPIGHO.

a) 'E€odo @pépov srcodnqpatog

O pOpog €1600MOTOG TOV KaTo®pNONKE oTa omoTeEAécpata TG xprong 2022, oe cOyKpLoT UE TN Yp1on

2021 avaiveTon o¢ ENG;

1.1 -31.12.2022 1.1-31.12.2021

Tpéymv pOPOC E160ONUATOC 0 0
AvoParropevog popog (£€060)/é6050 29.787.601 20.864.922
20VOA0 POPOV ELGONUATOS GTU ATOTEAEGUATA, 29.787.601 20.864.922

H xivnon tov Aoyaplacpod avaforlopevng opoloyikng araitnong/(vmoypémong) £xel og e&ne:

Ynéiovro, 31 Aekepfpiov 2020 11.340.384
Xpéwon / (ITictwon) ota amoteléouata YpHoems 20.864.922
Xpéwon / (Iliotwon) ota Loimd GLVOAIKA E1GOSTUATO (11.418.225)
Ynéiorwo, 31 Aekepppiov 2021 20.787.081
Xpéwon / (Ilictwon) ota amoteléouata YpHoEms 29.787.601
Xpéwon / (ITictwon) oTa Lo1mtd GLVOAIKA E1GOSNUATO (21.374.636)
Ynrorowro, 31m Agkepfpiov 2022 29.200.046

AxoiovBel cupEVio TOV POPOL EIGOOMUOTOS KOl TOV AOYIGTIKOD KEPOOVE TOAAATAAGIALOUEVOL UE TOV

€QopUOLOIEVO POPOLOYIKO GUVTELEGT).
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1.1-31.12.2022 1.1 -31.12.2021

Képon/(Enpieg) mpo @épov grcoonfpatog (108.210.358) (54.533.529)
OvopaoTiKOg POPOAOYIKOS GUVTEAEGTNG 22% 22%
(E&060)/Ec0d0 ®6pov £16001patog PAcEL TOV 16300VTOG

OVOLLUGTIKOV (POPOLOYIKOV GUVTELEGTI 23.806.279 11:997.376
DOPOC 1N EKTTTOUEVOV POPOAOYIK( SATOVAOY (55.000) (110.000)
Avayvopion €6600v eni OPOAOYIK®OV {NUIDV TPOTYOOUEVOV 183171 0
ETOV

Enidpaon kabapdv Tpocmpivev d1opopdV yio TIG 0Toieg OeV 0 5767
avayvopiletal avapariiopevog eopog

Enidpaon petafoing @oporoyukod GuVIEAESTN 0 3.118.627
A@oporoynTo amoTEAEG LT 5.853.151 5.853.151
Hpaypatikn (E€odo) / 'Ecodo ®épov 29.787.601 20.864.922

INa tig gpoeig mov Anyovv petd v 30m Iovviov 2011 kot Emg Tig XPNOELG Le Nuepounvia Evapéng TP TNV
In Iavovapiov 2016, ot EAAnvicég Avovopeg Etaipeieg kot o1 Etaupeieg Tepropiopévng Evbovng mov ot
OLKOVOUIKEG TOVG KATOOTACELG EAEYYOVTOL LIOYPEMTIKA omd Noppovg Edeyktéc, elyav v vmoypémon va
Aappdvoov kar «®@oporoykd Ilictomointikdy O6mwg mpoPrépbnke oto GpBpo 650 tov N. 4174/2013. To
«Doporoyikd ITictomomtikd» exdideto amd tov 1610 Nopo Edeykti 1 eheyktikn] etaupeio mov NAEYYE Tig
ETNOLEG OIKOVOLIKEG KOTAOTAGEL;. Katdmy oAoKANPp®ONS TOL POPOAOYIKOD EAEYYOV, O VOULHOG EAEYKTIG M
ereYKTIKO Ypopeio €£€d10e oty etaipeia KExBeon Popoloyiknig Zoppdpeoons» Kol GT GUVEXELN TNV
véParle niektpovikd oto Yrovpyeio Owovouikav. Hon yia tig yprioeig mov Eekivovv amd 1n lavovapiov
2016, dev vapyel voypiéwon AMyng Poporoyikod [TietomomTikoD, KAOMS 0V TO KOTEGTN TPOULPETIKO Ol TOL
vopov 4410/2016. TTopd tavta, n Etoupeio avabféter oto Nopwo Eieykm v €kdoon doporoyikon
[MotomOMTIKOV GE TPOUIPETIKT Pdiom.

INa g ypnoetg 2011, 2012 xon 2013 wpaypotomofnkKe o GopoAOYIKOS EAEYYOC amd TNV EAEYKTIKN eTapEio
Xoattnmaviov Zoeuavoe & Kaupmdvne AE (DELOITTE AE), yia tig ypnoewg 2014 éwg wxor 2020
TPAYLATOTOONKE 0 POPOoAOYIKOC EAeyyoc amd TV EY EALGG Opkwtoi Eheyktéc Aoyiotéc AE, evd yia tnv
xphon 2021 mpaypoatonomdnke o @oporoyikog Aeyyog amd v edeyktikr etoupeion Grant Thornton AE
Opxwtoi EAeyktég Aoyiotég — ZopPfovrol Enyeipricewmv kot ekdo0nkay eKk0EGEIG POPOAOYIKNG GUUUOPPOONG
xopic emeviaén. O poporoyucdg Eleyyog yia ) ypnon 2022 devepyesiton amd v etoupeio. Grant Thornton
AE Opxotol Eleyktég Aoywotég — Zoufovror Emyeipricewv. Kotd v oloxApmorn Tov QopoA0yIKoy
eléyyov, M Owoiknomn dev avapével va TPOKOHYOLY (OPOAOYIKEG VTOYPENDNGCELS TEPAV OO OVTEC OV

Kotoy@piOnKav Kot mov anetkovilovial 6TiG OTKOVOULKEG KOTAOTACELS.
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Tov Mduwo 2017, ekdoOnke and 1o K.E.ME.EIL. (Kévipo EAéyyov Meydhwv Enyeipiioemv) evioin eléyyov
yio v avéreyktn xpnon 2010, wotdc0 0 GYeTIKOG EAeyy0C dev €xel TpayuatTonombel péypt onuepa. Me Tig
gyxvkAiovg [TOA 1154/2017, TIOA 1191/2017, TIOA 1192/2017, TIOA 1194/2017 xon ITOA. 1208/2017, o
Avowntig e AveEdptnme Apyng Anpociov Ecddwv (AAAE) mapeiye oonyieg yw v opotdpopon
EQUPLOYT TV O6®V &yvav dekta pe Tic v apd. XtE 1738/2017 (Ohop.), ZtE 2932/2017, X1E 2934/2017
kot XTE 2935/2017 amogdoeic tov ZvuPoviiov g Emkpateiog (X1E) xabbhg kot v v’ apif. 268/2017
I'vopoddmmon tov Nopwkod ZvpPoviiov tov Kpdrovg (NZK). Amd T1¢ avotépo  &yKLKAiovg
TPOKVTTEL TEVTOETNG TAPOYPOQN - Le PAON TO YeVIKO Kavova - 1oyvEL Yia ypNoels omd To 2011 ko petd,
KaOADG KAl Y10 To OporOYIKA £T1 Yo Ta omoia 1oyvel o Kaddikag Poporoyikng Awadikaciog - KOA (amd to
2014 kou petd), minv ewikov eEopécewv mov opiloviar otig oyetikég dotaéelg tov KPA. Xvvenmg, to
dkaiope Tov ANpociov yio KataAoyiopd opov uéypt kat ) ypnomn 2015, ot n xpnon mov éange v 317
AexepPpiov 2012, éxel mopaypaei, EKTOG 0V CLUVTPEYEL TEPITTMON EPAPUOYNS TV EWIKMOV dlotdEewy mepi

10gt0Vg, 15€T00g KO 20€T0VG TOPAYPAPTG.

B) Avapaiiopevoc @opog

O ovaPorAopevog @Opog €1600MUOTOC LIOAOYILETaL €nl OAMV TOV TPOCOPIVAOY (POPOLOYIKDV S10POPOV
HETAED TNG AOYIOTIKNG a&lag Kot TG POPOAOYIKNG PACNC TWV TEPLOVGLOKDV GTOLYEIMV Kl TWV VITOYPEDCEMV.
O voAoY1opOG YiveTal XPNOILOTOIMVTAS TOV OVOUEVOUEVO 1GYXDOVTO POPOAOYIKO GUVTEAEGTI KATA TOV YPOVO

®PIUOVONC TNG POPOAOYIKNG OaiTONC/ VTOYPEDONC.

H Etopeio, mv kieidpevn ypnon 2022, avoyvopioe avaforllOUevn QOPOAOYIKN OTOATNOT TOGOL VPG
181.457.149 (2021: gvpm 178.894.192) yia t1c INA®pEVES poporoyikeég (NES, 01 0oieg TPOKVTTOLV KVPImG
oo TN OlEVEPYELN EMTOYLVOLEVOV 0mOGPEcEMY 6TO KOGTOG KATAGKELNG Tov 'Epyov, @oporoyikéc {nuieg ot
onoiec, Pdoel Tov dataéewv g XOuPaocng [Hapaydpnong copymeilovy peAloviikd képdn ympic ypovikd
mEPLOPIoUO. ATO TO €YKEKPIUEVO XpnpaTootkovopukd Moviélo mpokvmtetl Ott, €0¢ T ANEN TG mEPLOSoL
mopoydpnons, oniadn to 2037, o vmdpyovv QoporoynTén KEPON, EVOVIL TOV ONMOI®V Ol CMPEVUEVES

poporoyikéc {nuieg Bo pmopohy va cuUYNPIeTOVV.

Ot avaPaAlopevotl popot (amaitnon Kot vToypEmaon) TV xpnoemv 2022 kot 2021 avaidoviol og akorlovbmg:
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KaBapda képon Aoutd cuvolka £6000
Kotaotaon owkovopkig 0éong Xpéowon)/ pocos (Xpiwon)/
Mictoon MiocTtoon
31.12.2022 31.12.2021 1.1 -31.12.2022 1.1 - 31.12.2022
Avapairopevn eoporoyiki) amaitnon
[Mopdymyo ypnuatootkovopkd epyaieio 769.747 1.678.014 20.466.369 (21.374.636)
[poPréyerg 2.311.291 1.987.070 324.221 0
Epmopikéc kot Aowmég voypedoeig 104.299 (8.769) 113.068 0
Doporoyikd avayvopllopeves {npieg 181.457.149 178.894.192 2.562.957 0
Yroypedoelg and mapoyEs GTO TPOSMMTIKO 0 14.871 (14.871) 0
Avafarriopevn @oporoyikn voypéwon
Avo TEPLOVGLOKE GTOLYEIL (155.100.765) (161.478.578) 6.377.813 0
Epmopikég amoitnoeig (345.901) (304.942) (40.959) 0
Avayvopion pebooewnv 4.226 5.223 (997) 0
Avapairlopevog opog KaBap®OV KEPOIAOV
/ )um[:rd)v c:vo)jk(ti)v €660V 29.787.601 (21.374.636)
Ko0apog avaparropevos gopog
£160011LaTog anaitnon/(vmoypémaon) 29.200.046 20.787.081
KoOapa képdn  Aowwd cuvolkd £6000
Kotaotaon owkovopkig 0éong Xpéowon)/ xpioens (Xpéowon)/
MiocTtowon Hictoon
31.12.2021 31.12.2020 1.1 -31.12.2021 1.1 -31.12.2021
Avafarriopevn goporoyki) anaitinon
TTopdymya yp1ULATOOTKOVOLIKA EpYOLEL 1.678.014 2.547.256 10.548.984 (11.418.225)
TpoPréyelg 1.987.070 1.383.670 603.400 0
Epmopikéc kot Aownég vmoypedoelg (8.769) 84.351 (93.120) 0
Doporoyd avayvopllopeves Inuieg 178.894.192 186.591.179 (7.696.987) 0
Ynoxpscooretg oo TOPOYEG OTO 0 5580 (5.582) 0
TPOCOTIKO
Avafarriopevn goporoyiki vroypémon
AvAa TEPLOVGLOKA GTOLYEIL (161.478.578) (178.806.571) 17.327.993 0
Epmopiéc amottnoeig (290.072) (466.308) 161.366 0
Avayvopion poddoeny 5.223 1225 3.998 0
AvaBoulldpevos popog kabapdy 20.864.922 (11.418.225)
KEPOOV / AOWTTAV GVVOMKAOV €600V
Kafaps avapubdopcvos 9opos 20.787.081 11.340.384

€16001 TG amaitnon/(vroypiwon)
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20. IMAPAT'QI'A XPHMATOOIKONOMIKA EPI'AAEIA

H kivion tov mopay®yny ¥pnILaTo0tKOVOUIKOV EpYOAEimV €xEl ¢ €ENG:

Ynéiovro amaitnong 31.12.2020 196.410.177

Yrootipién Aettovpyiag-Elonpaéelg

(19.157.163)
Yo ToPAy®Yo ovTOAAaYNG Enttokiov (onu. 9)
Amotiunon tapaymyov (onu. 9) (20.550.415)

Ynérowmo anaitnong 31.12.2021 156.702.599

Yrootipién Aettovpyiag-Elonpaéelg

(17.521.435)
Yo TOPAY®YA avTaAAAYNG ETITOKIOV (oM. 9)
Amotipunon mapoaydyov (onu. 9) (94.345.108)

Ynéiovro araitnong 31.12.2022 44.836.056

To avotépm mocsd duympiotnke, pe PAon T ANKTOTNTO TOV GYETIKOV TOCMV, G HAKPOTPOOEGo Kol

Bpoyvmpdecpo PEPOC MG KATOTEP®:

31.12.2022 31.12.2021
[Mopdymya xpNUeTOOIKOVOLIKE epyaleia-poKpompdOeso HEPOG 39.497.452 137.891.927
MMopdymya ypnuotootkovopkd epyoieia-fpayurpdbecio pépog 5.338.604 18.810.672
Xovoro 44.836.056 156.702.599

Hopayoyo ypnproTootkovopuka epyoieio Kol YrootipiEn Asttovpyiog

Xoppwva pe 1o dpbpo 25 e ZouPaong Hapoayodpnong, and 1 Iavovapiov 2016 to Anpdcio avarapPdvet vo
napéyel YrnootnpiEn Aettovpyiag oty Etalpeio yioo v k@hoym tov emA&Eumv damavmy g o Kabe
[lepiodo Ymoroyiopov, oto Babud mov avtég ot damaves dgv KOAVTTOVTOL 0o 1010 £500a.

Qg Iepiodog Ynoroyiopov opiletar kabe dradoyikn e&apnviaio mepiodog (pe Evapén 1 lavovapiov kor In
IovAiov kdBe €tovg) ko n YmoompiEn Aettovpyiog yio kabepio [lepiodo Ymoloyiopov givar n Sagpopd
peta&d tov 0Bpoicpatog TV EMAEEI®V dATAVAOV £PYOV KOl TNG OLOVEUNTENS ATOS00NG BACTC OLPALPOVUEVMY
TOV KoOop®OV £56000V TG TEPLOGOV AVTNG.

To apyotepo eikoot (20) nuépec mpiv 10 TéAOG Kabepdg meptodov vroroyiopov, 1 Etapeio vrofdAiiel oto
Anpocio v Ewomoinon YmootpiEng yio v avty mepiodo vmoloyiopod. Metd v vmoPoin g
Ewomoinong YrnootmpiEng, n Etapeia dikatovtat, g k4O mepiodo vwoAoyisov, va avalappavel dvev opmv
KOl TEPLOPICHMV 0O TOov ATOSEKTN AOYaplacuo, and TV auécm EMOUEVT £PYOCLUN MUEPQ, OTO TNV
Katdfeon TANPOUDV amd T0 ANUOG1o, kal e’ €ENG, KADE TOGOV TOV AVTIGTOLYEL GTO TOGA TOL TTEPLYPAPOVTAL

otV Ewonoinon YrootpiEng, £m¢ to Dyog Tov OeTikod vtodoinov tov Anodéktn Aoyoplacuov. H katdOeon
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TOV TANPOUOV and 10 Anuocto, Ba yivetal mévie (5) nuépeg mpwv omd 10 TEAOG Kabedg Ileprodov

Ymoloyiopot, 6mwg opiletal otn XouPaong Hopaympnone.

H Ewdonoinon YrnootpiEng meptrapfdvel ta akdiovba tpio dtokpitd puépn:
1.) éva pépog mov avtioTolyel oTig emAEELEC doTAVEG EpYOV
ii.) éva puéPog Tov avTIoTOLYEL oTNV dlaveuntéa amddoon Paong,

iii.) éva u€Pog Tov avTIoTolYEL 6T0 TPAGhETO TEPOMPILO EMITOKIOV, EPOGOV EPaPUOLETOL.

21ic emAégyeg domaveg £pyov, meptiapupdvoviotl Kupiog ol akdAovbeg Katnyopieg: Kivioelg amobepatikond
Aoyaprocopov eEuanpétnong xpEovg Kot Paplig cuVINPNoNG, AEITOVPYIKES dOmAvVES, eEumnpétnon XpEovg, To
GUVOLO T®V omoiwV apapeital omd ta dueca £€60da Le okomd va VIoAoylotel To mocd vrootpEne. H
Swavepntéa anddoon Pdong aArd kot To Tpdcheto TepBdpLo emtokiov mePLapPavovTol g EMTAEOV TOGA
vroonpEng. Zmnv Koatnyopio eEumnpétnon ypéove, HeTa&h GAA@V mepAapPdvoviol ot TANPOUEG TOV
TPOKOTTTOVY Ao TNV e&ounvioio eKkafdpion TV VTOYPEDCEDY TOV TUPUYDYDV YPTHLOTOOIKOVOUIKMYV

gpyorelov avtiotabpong (avtaAloyng podv eTLToKimV).

H Etapeia avoayvopioe katd v nuepounvia petdpoong ota Atebvn Ilpotome XpnuoTootkovouiknig
Avagopdg, Mot v 17 Iavovapiov 2016, v edroyn oo TOV TAPAYOYOV OVIOAAAYNG EMTOKIWV
(vmoyp€woN) Kol avayvdpIoE avTioTOLo £V ToPAYwYo XPNIOTOotKoVoUlkd ototyeio (amaitnon), SnAadn To
puépog g YmootpiEng Asttovpylag mov KOAOTTEL TIG LEAMOVTIKEG TANPOUES TOV TOPAYDYOV OVTOAAXYNG

ETMTOKIOV.

H Erapeia, oopeova pe v map. 10 ko 11 tov AAIL 39 (6tav avayvopicOnke apyikd n amaitnon ond
EVOOUATOUEVO TapAy@yo) Kot tny Ttap. 4.3.1, 4.3.3 ko 4.3.4 tov AIIXA 9, Bedpnoe ™ copPatikn voypémon
tov EAAnvikob Anuociov yio tnv YmootpiEn Asgttovpyiag o¢ £va vPpidtkd ¥pnUaTOOTKOVOUIKO HEGO TTOV
mephapPdvel €vo evoopatopévo mapdymyo (o pépog ¢ YmootnpiEng Asttovpyiog mov KOAVTTEL TIC
TANPOUEG TOV TOPAYDYOV AVTUALOYTC EMTOKIOV) KOl VO U1 TOPAY®YO KUPLO GUUPOANLO (TO VTOAETOUEVO
uépog g YmootpiEne Asttovpyiag). Ev ocuveyeia, n Etaipeio dwaympioes 1o evoopatopévo mapdymyo amd
70 KOP10 cLUPOLLO KO TO OVTIHETOTILEL AOYIOTIKA 1O Tapdywyo (amaitnon) dedopévou OtL:
1.) TO EVOOUATOUEVO TOPAYDYO TANPOL TOV OPIGHO TOV TOPAYDYOV:

a. mn o&lo tov petaPdiietol copPOvo pe TG PETAPoAEg evog kabopiopévou emitokiov, OMAadT|
peTaPAALETOL COUEOVO HE TNV €KKOOAPION TOL TOPAYDYOL OVTUAAAYNG EMTOKIMV, TO OTOI0
e€aptdton amd kabopiopéva Ko pn emtoKia,

b. ta mwocd g YrnootpiEng Asttovpyiag, dev tpotimobiéTovv kot lvar aveEapTnTa Ao OTOLONTOTE
apykn kabapn exévévon,

c. M Ymoompi&n Agtovpyiog ¢ 60VoAo, dtokavovileTol o€ PEAAOVTIKEG Muepounvieg, oe kdaOe

eEqumvn mepiodo pEyPL To TEAOG TNG TOPAYDPTOTS.
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1i.) TO. OWKOVOUIKG YOPOKTNPIGTIKE KOl Ol KIVOUVOL TOV EVOGOUOTMOUEVOL TOPAYDYOVL OEV &ivol GTEVA

GUVOESEUEVA [LE TOL OTKOVOLIKA YOPOKTNPICTIKA Kol TOVS KIVOUVOLE TOV KOPLov cupfoAaiov:

a. Bdoetl Tov ypruatootkovoptkov poviéhov g Etaipeioc, to dueca £€00da (§60da d100imV) dev
KOADTTOLV TO GUVOAO TOV AELTOLPYIKAOV dSUMAvVAOV, OTOTE Ol TANPOUEC TOV TOPAYDY®V &ivot
oxeddv PéPato 011 B kaAvEOoY amd v YrootpiEn Agttovpyiag, YEYOVOS TOL avTIKOTOTTPilEL
TOVG SLOPOPETIKOVG KIVODVOUC,

b. H a&ia tov evompotopévou topaymyov exnpedletol omd T, ETTOKIN TOV TUPUYDYWOV AVTOAANYNS
EMTOKIOV EVD 01 AEITOVPYIKES SUMAVES ovaryvepilovTol OTmG TPOYHOTOTOI0VVTAL,

c. To evoopotopévo Tapdymyo TOv GUVOSEVEL TO GLVOMKO VPPIOIKO YPTLLOTOOUKOVOUIKO HECO OEV
umopel va petafipactel aveEaptnta amd o cHVOLO, 0TOTE dev Pmopel va Bewpnbel Eva Egxwpiotd
YPTHOTOOKOVOULKO HEGO.

iii.) T0 VPP1OIKO (cVVOETO) PéGO dev empETPATOL TNV €VAOYN a&lo Pe avayvdpilon TOV LETAROADV ot

amoTeAéoata apov TEPIAAUPAVEL AEITOVPYIKES SATAVEG TOV ovaryvepilovTol GToV TPy HOTOTOI0VVTOL.

H gdloyn a&la g ¥pnUATOOIKOVOMIKNG amaitnong ovTikaTontpilel Tig HEANOVTIKEG TANP®UES el TV
Topaydy®v avtoiloyng emttokiov. H Etapeia yio v npoedpinon tov HeEALOVTIKOV podv ELafe vToyy ta
Katoo:

1.)  Tig HeEAMAOVTIKEG EKPOEC OO TPOKVITTOVV GITO TO YPTLATOOIKOVOUIKO povtélo g Etatpeiog To omoio
&xel eykpifet amo oha ta uépn (Aavelotég, Anuocio, Etaupeia),

ii.) Tov moteTIKO Kivouvo TOV ANEOciov OTMOC EVOOUATMOVETOL GTNV KOUTOAN ETTOKIOV OUOAOY®OV
EXAnvikod Anpociov pe moAlomAég An&elg. Avolutikotepa k0be PeEALOVTIKY pon Ttpoe&opAndnke
oTNV €KACTOTE TEPIOO0 avaEOPAg (Muepounvior UeTafaomg, CLYKPITIKN TEPIOd0g KUl TPEXOLGO
EPi000G) e TO KATAAANAO0 eMTOKI0 OpoAdY®V EAANVIKOD Anpociov. EmmAéov, N tpoe&ogpinon katd
Vv TePi0d0 avVaPOPAg Kol TNV GLYKPLTIKN TEPiodo dlevepyndnke, pe Tic Topadoyég Tov ioyvoay Kotd
TIG EKAOTOTE MUEPOUNVIES AVOPOPAC,

iii.) Evdeydpevn ypovikr dwagopd HeTad TV TANPOUOV TOV TOpaydymv Kot ¢ elompaéng tng
YrootpiEng Acgttovpyiag. H ekkabdpion kot 1 mAnpopy] TV YP1LOTOOIKOVOULK®OV TOPOYDY®V
avToAlayNG emtokimv dievepyeital oto TEA0G KB eEaunvoL péypt Kot To T€A0G NG TapaydPNoNC.
Avrtiotoyo, n mepiodog vroroyiopnov ¢ YrootnpiEng Asttovpyiag dievepyeitan o eEaunviaia Pdon).
EmnAéov Bdoet tov dpbpov e Xoppoone IHapayopnong (BAéme avotépm) m vroPoir g
Edonoinong YmootipiEng oevepyeitar egikoot (20) muépec mpwv evd 1 KatafoAr] T®V TOCHV
Otevepyeitar mévte (5) nmuépeg mpwv to TEAOG NG KéBe Ilepiddov YmoAoyiopov, avTicTolyd.

Omo1adTOTE TPAUYHOTIKN SL0pOopd £yl eKTUN Ol MG N ONLULOVTIKY] Y10 GKOTOVE TPOEEOPANONG,.

H ev Mdym ypnuotootkovopukn amaitnon £xet ta&voundei oty epapyio evioyng atlog oto eninedo 3.
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Agdopévov OAwv TV ovotépmv, N Etapeia éxet petafifacel copfatikd tov kivouvo mov mpospyeTol amd Ty
VIOYPEWDOT TOV TAPUYDY®V aVTAALAYNG ETLTOKIMV, 6T0 Anpdcio. H evdoyn a&ia tov ev Aoy Tapaydyov v

31 Aekepfpiov 2022 givai Dyovg evpmd 48.334.909 (2021 gvpd 156.702.599).

H Etopeio 6g kd0e nuepounvio avapopdc emaveEetdlel T ypNUOTOOIKOVOUIKT omaitnon Yo evoeilelg

amoucimone. H Etaipeia extiunoe 611 dgv voictavron evdei&elg amopeioong kotd mv 31 Askepfpiov 2022.

Yopemva pe ) ZopPacn Hapoydpnong opiletar, 6Tt 1 Yrootpién Aettovpyiog mov Aapfdaver n Etaipeio,
amotelel axabidploto £€0000 Yo TN (OPOAOYiD EICOONUOTOG T VTOKEIUEVO GE TOPAKPATNON GOPOV KOl

BapoOveton pe Tov avoroyovvta O.ILA.

H aumbeica Yroompi&n Aertovpyiog yia v Ilepiodo Ynoroyiopov 1 lavovapiov €wg 30 Iovviov 2022,
aviABe 610 T0co TV Evpd 22.499.741 miéov O.ILA. (1.1.-30.06.2021: evpd 18.315.178 mhéov @.IL.A.), n
omoia vwoPAnOnke oto Anuocio pe v and 10/06/2022 emotoln g Etaipeioc. Avtiototya, yio v Ilepiodo
YroAioywopov 1 IovAiov émg 31 Aexepfpiov 2022 aviibe oto 1oc6 Twv Evpd 18.918.231 miéov O.ILA. (1.7.-
31.12.2021: evpcd 18.250.519 mAéov O.ILA.), n omoia vwoPAndnke oto Anuocio pe v and 12/12/2022

emotol ¢ Etoupeiog.

Ye kabe [Tepiodo YoAOYIoHOV, 0O TO GHVOAO TOL £6000V YTOoGTHPIENG AEITOVPYING, TO TOGO TOV OPOPE. TIC
KOTOPOAEC Y100 TOPAY®YO OVTOAAOYNG EMITOKIOV  avoyvopileTtal aQOIpETIKE TNng omaitnong Tov
YPTNUUTOOIKOVOUIK®DV Tapoydy®V, yio. TNV 31 AgkepuPpiov 2022 vyoug gupd 17.521.435 (31.12.2021: gvpd
19.157.163). Ev ocuvveyeia, omoladnmote HETOPOAN €L TNG OMOTIUNONG TOL TOPUYDYOV, avayvopileTtol oTa
amoteléouata TNV TEPiodo mov TPokvHTTEL, ot Yo v 31 Aekepufpiov 2022 gvpd 94.345.108 (2021 gvpod
20.550.415), (onueioon 9).

H Ewonoinon YrootpiEng yia v Ilepiodo Yroroyiopov 1 lavovapiov émg 30 Iovviov 2022, aviibe 610
1060 Tov Evpd 22.499.741 (mhéov @.I1.A.) kou kovomomnke otnv Néa Od6¢ AE péow tov Anpociov, pe
v and 10.6.2022 emotodn g 006 Kevipikng EALGdag AE, evd avtictorya yia v [epiodo Yroroyiopov
1 IovAiov émg 31 AekepBpiov 2022 aviiBe 610 056 TV Evpd 18.918.231 (mAéov @.I1.A.) mov KotvomomOnke
otV Néa 0d6¢ AE péow tov Anpociov, pe v and 12.12.2022 emotoin g Od6¢ Kevrpung EALGSag AE.

21. EMIIOPIKEX KAI AOIIIEX YIIOXPEQZXEIX — IPOKATABOAEX IIEAATQN

O1 eUTOPIKES KOl AOITEC VITOYPEDCELS AVAADOVTOL (OC AKOAOVOMC:
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Eunopikég voypedoelg
AOWEG VILOYPEDTELG

2vvolo

O1 gumopIKEG LITOYPEMCELS OVAADOVTOL OC EENG:

IIpopunBevtég ecmTEPIKOD

IIpounBevtég eEmTeptkon

2vvolo

31.12.2022 31.12.2021
18.627.621 15.716.073
17.632.353 16.833.107
36.259.974 32.549.180

31.12.2022 31.12.2021
18.625.217 15.716.017

2.404 56
18.627.621 15.716.073

To kovdvAl [IpounBevtéc ecmteptkod TEPIAAUPAVEL TIC TPEYOVCEG OPEILEG KOTUOKEVOOTIKMY EPYACLDY TOV

votiov ka1 fopeiov TupaTog ToL E65 mpog TNV KataokevaoTiky Koworpadia.

O1 Loumég LTOYPEMSELS OVAADOVTOL G EENG:

LIpopreyn Papiag cvvrnpnong (onp.17)

"E&oda yprioemg dovAevpéva
Aowmol popot kot TEAN
Opyaviopol KOW®VIKAG AGOAAIoNG

Yroypemdaoelg and Aertovpyikég pobooelg
ITioteTtég drapopot

2vvolo

Ta ££00a yp1oe®S SOVAEVUEVE AVOADOVTOL KOTOTEP®:

Apo1Bég tpitv dovAsvuéveg
TTapoyég Tpitmv dovAgvuéveg
Aldpopa £Eoda

2vvolo

O1 Aoumol pdpot Kot TEAN avaidovTal ™G akoAovdmg:
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31.12.2022 31.12.2021
10.505.869 9.032.137
1.980.796 1.933.397
4.940.200 5.642.120
19.810 14.954
25.332 25.332
160.346 185.167
17.632.353 16.833.107
31.12.2022 31.12.2021
1.690.243 1.827.903
250.208 325
40.345 105.170
1.980.796 1.933.397
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31.12.2022 31.12.2021
®ITIA 3.031.761 4.100.534
Dopot apoPmv epyordfmv 1.170.442 659.620
Dopog TOK®V 707.407 873.904
OMY & Eiopopd AAMAnAeyyomg 11.784 4.278
Dopot - TéA apoifav Tpitov 18.807 3.784
Xovoro 4.940.200 5.642.120

To xovovAl ¢ Katdotaong Oucovopikng ®éong «Ymoypemdoelg and cuuPdcelc pe merdtesy evpd 257.584

(2021: evpmd 232.488) apopd 10 cLuVorkd vIoLoimo Twv Telot®v Kentriki Pass, to onoio avtol katabétovv

otV Etatpeia, Evavtt peALovTIK®V d1eAedoemV amd TIG NAEKTPOVIKES Awpidec oTaOUdV d10dimV.

22. XPHMATOOIKONOMIKEX YIIOXPEQXEIX

O1 YPNUOTOOTKOVOUIKES VTTOYPEDGELS AVOADOVTAL MG AKOAOVOMG:

XPpNUOTOOIKOVOIIKES VITOYPEDCEIG-POKPOTPOOETES 31.12.2022 31.12.2021
Oporoywoka davela Tpomeldv 339.797.855 347.269.615
Y oype®GEIS TPOG GLUVOESEUEVES EMLYEIPTOELG 31.927.306 33.168.724
Xvolro 371.725.161 380.438.339
O nuepounvieg Ménc tov tpanelikdv Opoloylakmy daveiov etvar ot e&ng:

31.12.2022 31.12.2021
Metaéd 1 kot 2 etV 20.333.599 15.910.018
Metaéd 3 kot 5 etov 32.786.533 34.868.218
Mévew and 5 € 286.677.723 296.491.379
Xvolro 339.797.855 347.269.613
XPNUOATOOIKOVORIKES VITOYPEDGEIS-PpayvpoOeopeg 31.12.2022 31.12.2021
Ymoypedcelg mpog cLVOEOEUEVES EMLYELPTOELS 4.127.960 4.530.837
Mokpompdheoeg VTOYPEDCELG TANPOTEEG GTNV
EMOLLEVT] XPNIOM 7.575.568 6.270.206
Xvolro 11.703.528 10.801.043
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Tporslika Opoloyroxkd Advero,

H Etaipeio €xer ovvayel odppacn oporoyiakov daveiov vyovg evpd 470.914.635 (cvoumepiiopfavopuévon
Tov daveiov-yépupa PITA gvpd 19.200.000). AvorvTtikotepa, vEioTAVTOL 01 KATOOL Kot yopiec daveimv:
Project Facilities. H Etoupeio extapicvoe 1o oporoylokd ddveld yio vo KOADWEL TIG OVIYKES NG Y10
gykekpuéva koot tov £pyov (Approved Project Costs) katd v Ilepiodo Kataokeunc T1. Ta ddvela avtd
amomAnp@vovtol o€ kdbe muepounvia amominpoung (Repayment Date) pe Bdon 10 16300V m10G0GTO
amocPeong Tov ypovodiaypappatog tov opiletal otn LouPaocn Kowdov Opwv.

VAT Facility: H Etoipeia extapicvos 1o avaxvkiovpevo oporoylokd ddvelo OIIA yoo va koddyel Tig

VIOYPEDGELG TNG Yo TANP®UY TOV 0peldpevoL OITA Tov KOTACKEVAGTIKOD KOGTOVG KATA TN SEpKELD TNG

[Teprodov Kartaockevng T1, to omoio £xel amomAnpwbei.

Ta vrdoloura Kot ot aTOTANP®UES TV daveiwv, TANY Tov daveiov DITA, yio ) gprion mov EAnge v 31 Aekepppiov

2022 avaidovrol og e&ng:
META®OPEX YIHOAOIITIO
TPAIIEZA T}_{Il;(;llx?zl l;(gl AIIO AAAH AIIOITAHPQMEX THN
o TPAIIEZA 31.12.2022

ALPHA BANK 94.156.712 0 1.663.333 92.493.379
EUROBANK AE 42.887.699 0 757.639 42.130.060
NATIONAL BANK OF
GREECE 32.747.199 0 578.501 32.168.698
PIRAEUS BANK 106.594.585 0 1.883.065 104.711.520
NOVO BANCO S.A.
LUXEMBOURG 49.078.699 0 867.005 48.211.694
BRANCH
INSTITUTO DE
CREDITO OFICIAL 14.024.887 0 247.755 13.777.132
AGRICULTURAL BANK
OF GREECE 14.024.887 0 247.755 13.777.132
XYNOAO 353.514.668 0 6.245.053 347.269.615

2T0V TopuTAve TTivaka, OV TepAapdvovtat ot 6e60VAELUEVOL TOKOL, Tocov gvpd 103.808.

Agvtepoyevec XpLog tpog Tovg MeToyove

AVoQopiKd LE TIG VTOYPEMGELS TTPOC GUVOEOEUEVESG EMYELPNGELS, OVTEG APOPOVV TO AEVTEPOYEVEG XPEOG TTOV
mapeiyav oy Etapeio oo Métoyot, Baoet tng ZouPaong [Hopaympnong. ITAéov, oe cuvéyela SadoyiKmv
GUVOAAAY®V, TO GUVOLO TV daveimv avtdv giye meptéAdel otny untpikn etaipeio 'EK TEPNA AE.

O1 6pot Tov Oporoylakov Aaveiov Metwpévng EEacpdiione mapéuetvay apetdfantot.

To Aevtepoyevéc Xpéog mpog v 'EK TEPNA AYTOKINHTOAPOMOI MAE «ot 1 kivnon tov péca ot

ypnion 2021 avoivetol otov akoAovbo mivaka.
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Ynroiouro T6 Ao ) ® Ynroiouro
oKoL TOTTANPOUE 0po
31.12.2021 TIPORES pos 31.12.2022
I'EK TEPNA Avtokwntddpopot
36.918.258 0 (865.331) 0 36.052.927

MAE (xepdAaio)

I'EK TEPNA Avtoxivntodpopot

781.304 | 2.685.680 (3.264.484) | (200.161)
MAE (t6xot)

XYNOAO 37.699.562 | 2.685.680 (4.129.815) | (200.161) 36.055.266

Ao 10 aOVOTEP® GUVOMK(A OPEIMOUEVO TOGO TOK®V Kol Kepahaiov tng 31" Askepppiov 2022, 1066 gvpm
4.127.960 Ba amomAnpwbet, epdG0OV VILAPYEL TAUELNKT PpELOTOTNTA, LEGA oTn Xprion 2023 Kat yia 1o AOY0 avTd
&xel ta&vounbel otig Ppoyvmpdbeceg vIOYPEDGES 6T0 KOVOUAM «Bpoayvmpdbecueg vmoypedcelg mpog

GUVOEDEUEVES EMYEIPTOELC.

Hopdyoya

H Etoipeio mpoxelpévon va dtayelptotel Tov EMITOKIONKO KIVOUVO TOV TPOEPYETOL GO TO, OLOAOYLOK( OdveLn
oL £)El EKOMGTEL, £YEl cuvayel cupPacelg avtaiiayne emtokiov (Interest Rate Swaps) n ovopaotiki agio
TV omolwv petafdileTon pe Bdon ta vrdAoura TV Tpamelik®y opoioyloakdv daveinv. H ovopaotikn aéia
TV cvpPdcemv avtodlayng emtokiov mov &govv cuvapbel, avagépovior ce mococotd 100% emi g
OVOUOGTIKNG a&iag TV ovTioTory®v doveimy.

Ot ovpPacelg avtaAlayng ETITOKIOV aPOPOVV GUUPBACELS LE TIG OTTOIEC TO UETOPANTO EMTOKIO T®V doveimv
petatpénetol o€ otafepd KaTd TNV GLVOAIKN didpkeln TV daveinv dote 1 Etoupeio va mpoctatevdel omd
TUYOV Avodo TV emttokicov. H evloyn a&ia tov copfdoemv autdv anotiunnke pe Tpofoin g 1oyLOLCC,
o115 31.12.2022, kapmoing tov enttokiov (euribor) og 6Ao 10 ypovikod opilovia tov ev A0ym cvppdoswv. H
amotipnon g gvhoyng a&iog Tovg katd v 31.12.2022 kou 31.12.2021 kou 0 daywpiopog, pe Pdon

MKTOTNTO TV CYETIKAOV TOGMV, € HoKponpodesilo kat fpoyumpdBecio PéPOG avarlVETOL MG KATOTEPM:

31.12.2022 31.12.2021
TTapdywyo ¥pMLOTOOIKOVOLLKE EPYOAEIO-LOKPOTPOBEC O LEPOG 42.885.266 145.263.574
TToapdywyo ¥pMUOTOOIKOVOLLKA EpYaAcia-BpayvmpoBeco Hépog 5.449.643 19.066.365
Xvolro 48.334.909 164.329.939

Kot v 31.12.2022 ta v MOy Topaymyo TANPovGav TG TPpoinobicelg aviiotdduiong Kivobvmy TAUEIKOY
POMV, COUP®VO. LUE TIG amantioelg Tov AITXA 9 kot amd v eMUETPNON TOVG 68 EDAOYEC a&ieg avayvmpioTnKe
070 AOITA GLVOAIKA £6000, KEPAOG TOcoV gVpd 97.157.437.

[N mepiocdTepec TANpOPOpieg Yio TNV Kivion Tov mapaydywoy fAéne Inueinon 16. Ta é£0da amd cupufacelg

avToALOyNG emttokimv, Yo tn pnon 2022, aviibayv 610 mocd Tmv gvp®d 17.521.435 (2021: evpd 19.157.163).
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Koatotépw, mapotifevior opiopéveg TpocheTeg TANPOPOPIES Y10 TO TAPAYDYL:

Emroxio Emroxio Ovopaoctiko Ovopaotikd
Tomog "Evapén | Afén otadepov KUROWVOPEVOL T006 060
pépovg pépovg 31.12.2022 31.12.2021
SvpPaoelg Avtaiiayng Enttokiov 2008 2036 4,766% euribor 347.230.700 353.506.331

O1 ovpfdoelg pe Toug avtioLUPoAAOEVOVS 0pilovy OVOUAGTIKG TOGH Tov peToPaAilovtal avd eEqunvo, o

avTIoTOLYio [E TO AVEEOPANTA LTTOAOITA TOV TPUTECIKMY OLOAOYIUK®Y SOVEI®DV.

Elaooariceig

Mo v eéacpdiion tov davelov mov €yovv yopnynoetl ol [liotatpieg Tpdmeleg Exovv mapoywpndel ta
axolovba evéyvpa

- o1 Tpamelikoi Aoyaplacpoi g Etaipeiog

-1 ZopPoaon HMapoydpnong

- N ZopPoaon Asttovpyiag kot ZuvTHpnong

- N ZopPoon Merémc-Kataokeung

- N ZopPoaon AveEdptnrov Mnyavikon

-1 ZopPoon Ipoundeag EEomAiopov Atodiov

- 01 €k000eioEC EYYUNTIKEC EMIGTOAEC

- T €K600EVTU 0oPUAGTPLO GUUPBOACLOL

23. YIIOXPEQXH KATAXKEYHX BAXEI XYMBAXHX [TAPAXQPHXHX

Y10 KOoVOOM avayvopileTor 1 VTOYPEWOOT KATAGKELNG PAcEL Tng Tpomonomuévng Zopufacng apoydpnong
OVOPOPIKA LE TO VIO KATAGKELT VEO TUAUA TOL awtokivnTodpopov E65, and H/K [TAG®E-A/K Evviddog
(Noto Tunqua E65), 6mwg emiong kot ta Tpqpata A/K Tpucdhov — A/K T'pefevav kot A/K T'pefevav — A/K
Eyvatiog (Bopeio Tunua E65). H Etaipeia ooppmva pe ) pébodo empétpnong g npoddov, Pdcel tov
glopoav, avayvapioe v 31 AexepPpiov 2022 éva ypnUATOOTKOVOUIKO TEPIOVCIAKO GTOLXEID DYOVG EVPD
356.061.319 1o omoio gupovileton petmpévo Katd T0 Tocd g giompatng g YPNUOTOSOTIKAG GUUPBOANG
vyovug evpmd 416.569.773. T'a okomovg ta&vounong, n dapopd vyovg gvpd 60.508.454 sppaviletar wg
vroypéwon otnv Kotdotaon Owovoutkng ®éong. AVaAVTIKOTEPO TO, GYETIKG KOVODALO TOPOLGLALOVTUL GTOV

okoAlovbo mivoko:
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31.12.2022 31.12.2021
Avayvaplo atootkovopkoy otolyeiov (odupova pe T
TYOPION XPni " X (cbup He 356.061.319 257.433.624
LEB0d0 empéTpnong T TPooddov Pdoel Twv elopomv-input method)
Xpnuotodotiky ZupPolin slonpaydeica (416.569.773) (352.207.689)
Aznaitnon / (Yroypémon) (60.508.454) (94.774.065)

Ioomoon omaitnon ovumepliapuPdvetor 6T0 KOVOOLAL «AOIMEC HOKPOTPODEGUES OmMAITAGESY, OTOV

angikoviovial Ta Tocd mov Exovv mpokatafAndei otov Katackevaoti E65 yio v xataokevn tov Notiov

ka1 Boperov Tunpartoc.

24. YIIOXPEQXEIX AIIO MIXOQXEIX

Ynéiowwo 1 Iavovapiov 2021 129.299
ITpocbnkeg 30.311
XPNUUTOOIKOVOLIKO KOGTOG 5.374
AmomAnpouég (64.076)
Ynéiovuro 31 Askepfpiov 2021 100.908
IIpooBnkeg 0
XPNUOTOOIKOVOLKO KOGTOG 4.379
AmomAnpouég (30.278)
Teppatiopndg pebonoemv 464
Ynorowwo 31 Aekepfpiov 2022 75.473
Bpoyvrpdbecpo vroroumo 25.332
MoxpompdBecpo vwdAoLTo 50.140

H avdivon g AnktotnTog TV Un TpoeLopAnUéveoy TOUEIOK®Y POMYV TV VTOYPEDCEMV A UCOMCELS

TOPOVGIALETOL GTOV TOPUKATE TIVOKOL:

Meto&d 1 ko 5

<1 étovg stV
Ynéiowwo 31
Agkepppiov 2022 25.332 20.084 30.057
MezaSo ,1 koS IHavo Tov 5 eTdv
R ETOV
<1 érovg
Ynorouro 31
Agkepppiov 2021 25.332 30.519 45.057

Ta mocd mov avayvmpiloviol 6TV KATAGTAGT) GUVOAIKOD E1GOONLATOG elvat:
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Am6oPeon TepLdG0L TOL SIKALMUATOG YPNONG TEPIOVCIUKDV
ToKoc £€£000 VITOYPEDCEMY A0 UICOMOELG
"E&odo oyetilopevo pe piobmoetg mayiov younAng atiog

otoryeiwv

2022 2021
13.669  48.676
4.379 5.374
0 1.795

YUVOMKG T0GO TOV avayVOPILETUL 6TV KUTAGTAGT GLVOALKOD

E16001MN0TOG

25. XYNAAAATEX ME XYNAEMENA MEPH

H @bon 1ov cuvarlaydv pe Ta cuvoedepéva LEPT apopd oe:

18.048  55.846

o) Xvvorrayég 1.1-31.12.2022 1.1-31.12.2021
MoMosig MoMjcsg
Ayopéc/é€oda ) Ayopég/£€oda )
VN PECLOV VAN PECLAOV
Mntpwi] Etapeia
I'EK TEPNA A.E 24.323.827 1.768.149 13.373.818 1.394.160
I'EK TEPNA AYTOKINHTOAPOMOI MAE 2.685.680 0 2.640.752 0
Etapeieg Tov opilov
I'EK SERVICES A.E. 0 0 49.502 0
KE E65 98.627.696 2.868.948 64.550.694 2.247.500
NEA OAOX AE 57.132 24.183 45.233 20.093
HPON OGEPMOHAEKTPIKH AE 1.976.540 0 1.450.759 0
TEPNA AE 22.978 0 3.561.937 0
AMAAGEIA ENEPTEIAKH KOINOTHTA 0 1.300 1.100 0
Xvoro 127.693.852 4.662.584 85.673.795 3.661.753
B) Mocd aveE6pANT®V VTOAOITWV 31.12.2022 31.12.2021
Ynoypedoseig AnrontioElg Ynoypedoseig AnrontioElg
Mntpwi] Etanpeio
I'EK TEPNA A.E 3.395.795 1.851.344 1.889.419 1.704.579
Erapeieg Tov opilov
I'EK SERVICES A.E. 6.682 0 6.682 0
KE E65 13.520.028 63.627.014 10.760.445 98.481.306
NEA OAOX AE 272.978 829.276 132.473 661.787
HPON GEPMOHAEKTPIKH AE 144.682 35.151 304.096 35.151
TEPNA AE 1.569.681 0 3.152.530 298.000
AMAAGEIA ENEPTEIAKH KOINOTHTA 0 1.860 0 248
Xvoro 18.909.846 66.344.645 16.245.645 101.181.071
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v) Advelo amd cvvoedepéva uépn

I'EK TEPNA
AYTOKINHTOAPOMOI MAE

Xovolo

31.12.2022
Tokog Moo Toxog Moo
TANPOTEOS vroypémong TANPOTEOS vroypémong
2.339 36.052.927 781.303 36.918.258
2.339 36.052.927 781.303 36.918.258

O1 10K01 €€000 TOL AguTEPoyevong XpEoug Yl Tig ypnoelg mov EAnEav v 31n Aekepppiov 2022 won 2021

glval Hyovg evpmd 2.685.680 kat svpd 2.640.752 avtictoiywg.

0) Apo1Pég S10IKNTIKMV GTEAEYDV

31.12.2022 31.12.2021

Apo1Bég oe oteréym d10iknomng 80.000 80.000
26. AMOIBEX EAET'KTQN
31.12.2022 31.12.2021

EPNXT & I'TANT'K MON.AE
IMAPOXHI SYMBOYAEYTIKON | Mn gAeyKtikég epyooiec 4.900 50.780
YIIHPEZIQN

Taxtikdg Eheyyoc 15.250 15.250
GRANT THORNTON AE
OPKQTOI EAETKTES AOTISTES | Mn eleyktikég Yapeoieg 3.500 3.000
— XYMBOYAOI ENIXEIPHZEQN

Doporoykds Edeyyog 9.000 9.000

27. AEXMEYXEIX KAI ENAEXOMENEZX YIIOXPEQXEIX

i) Exxpgpoowies — Aikootikég Yro0éoeig

H Awoiknon g Etoupeiog kabBdg kot ot vopukol cOUPovAOL aTAG EKTILOVY OTL OEV VIAPYOVY CNUAVTIKEG

EMIOIKEG 1) VIO S TG SLUPOPES OIKUGTIKMY 1] O10IKNTIKDV OPYAVEOV IOV VAL £X0VV CTUUVTIKT EXITTOON GTNV

OLKOVOUIKN KOTACTOON, 0TI XPNUATOOIKOVOLIKTY B€0m 1 oTa amoTeAécpata Tne Asttovpyiag g Etonpeiog kot

Yo TIG oToieg var Uy €xouvv dievepyn el oyeTikéC TpoPAEYELS.
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ii) Eyyommikég emotorég

Eyyomtikn emotol] Meretdv Kotaokevmv

Eyyontikn emiotod] Agitovpyiog Xovtipnong

Eyyomtikn emotol] Meletdv Kotaokevmv Notiov
Tpfparog

Eyyontu emotoin Kpdtnong Kaing Extéheong PB2T1
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol] Meletdv Koataokevmv Bopeiov
Tufparog

Eyyomtikn emotod Kpdtnong KaAng Extéieong PB2T3
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2

XOvoiro

31.12.2022 31.12.2021
8.000.000 8.000.000
3.358.923 3.026.407

15.286.750 15.286.750
355.691 355.691
2.250.000 2.250.000
1.184.794 1.184.794
1.184.794 1.184.794
286.750 286.750
1.184.794 1.184.794
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
3.275.000 3.275.000
22.107.083 22.107.083
1.056.980 1.056.980
1.902.375 1.902.375
258.750 0
1.902.375 0
68.879.959 66.386.318

O avotépo eyyumtikég Emiotodég €xovv katatebel oto Ymovpyeio Ynodopmv kot Metagpopdv, €xovv o€

ekd00el kot KahOmToVToL 0d TIV OMOKAEIGTIKY] ETOLPIKY €yyvmon g petodyov etatpeiog 'EK TEPNA ALE.

iii) Amotiosig oo psbooeig — Q¢ ekucOOTg

Ta ehdylota pelhovrikd sompaxtéa picBopate Bdost un akvpdoiumv cvopforaiov picbmong v 31n

Agxepppiov 2022 kar 2021 éyovv o¢ akohovB®G:
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31.12.2022 31.12.2021
Evtog 1 étovg 22.202 20.040
A6 2 péypr 5 ém 111.010 100.200
IHavo ané 5 ét 199.817 200.400
Xovoro 333.029 320.640

28. TET'ONOTA META THN HMEPOMHNIA ANA®OPAX

Ao ™ ANEN TG KAEOHEVNC YpNoEC LEYPL TV Nuepounvia Tov Otkovouikdv Kataotdoemy dev cuvéfnoav

yeyovoto mov va emdpovv ot Owovopukéc Koataotdoeic g KAedOpevng ypnoemg kol Ba émpeme va

avapepBodv o€ avTES.

Abnva, 24 Anpikiov 2023

O ITPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

EMMANOYHA BPAIAAX
AAT : AK 837985

O OIKONOMIKOZ AIEYOYNTHX

KONXTANTINOZ KONETANTINIAHZE
AAT : X670038

O AIEYOYNQN 2YMBOYAOX

POAIANOXZ ANTQNAKOIIOYAOX
AAT : AM 543985

O AIEY®YNTHX AOI'IETHPIOY

I'TANNHX MAPINOIIOYAOX
AAT : 2448367
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CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

A. MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
OF CENTRAL GREECE MOTORWAY CONCESSION SOCIETE ANONYME S.A.

Dear Shareholders,

Pursuant to the provisions of article 150 of L. 4548/2018 and the Company's Articles of Association, we have
the honor to submit to the Annual General Meeting the Annual Financial Statements of the Company for the
15th fiscal year 2022 (1.1.2022 - 31.12.2022). This report includes an analysis of the financial statements as
well as the additional explanations necessary or useful for their assessment and the relevant decision-making
process of the General Meeting regarding their approval in accordance with the proposal of the Board of

Directors.

The accompanying Financial Statements for the year 2022 were prepared by the Company in accordance with

the International Financial Reporting Standards and the relevant regulatory provisions.

1. BUSINESS OBJECTIVE

Exclusive activity objective of Central Greece Motorway Concession Company SA (hereinafter referred to as
"the Company") is the study, construction, financing, operation, maintenance and exploitation of the project

"Central Greece Motorway (E65)", based on the provisions of the respective Concession Agreement.

Contractual Agreement of Operation and Maintenance

With the Operation and Maintenance Agreement (the "O&M Agreement"), signed on 05.03.2021, after the
approval of the Greek State and the Project Lenders, the Concessionaire subcontracted the operation and
maintenance of the Concession Project to GEK TERNA SA, which is the parent company of the GEK TERNA
Group (the "Operator").

The O&M Agreement was entered into force at 17 May 2021 and according to it, GEK TERNA SA, as the
Concession Project Operator, assumed the provision until the end of the Concession Period of all the operation
and maintenance services of the Concession Project, which until then was executed by the Concessionaire, on
a back-to-back basis. Therefore, after the entry into force of the O&M Agreement, the Concessionaire ceased
to provide the relevant services itself, as these were undertaken entirely by the Operator.

The Operation & Maintenance Services of the Concession Project undertaken by the Operator concern the
daily operation, the maintenance of the Concession Project, including the execution of all the obligations of
the Concessionaire under the Concession Agreement regarding the operation and maintenance of the

Concession Project which include the following:
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i.  operation and customer care services of the Project Users;
ii.  toll collection services (in the name and on behalf of the Concessionaire);
iii.  traffic management services;
iv.  routine maintenance and periodic inspections;
V. winter maintenance;
vi.  heavy maintenance of roads, technical works, intelligent systems (ITS) and electronic toll collection
system and replacement of other motorway equipment;
vil.  project insurance in accordance with the requirements of the Concession Agreement and the Common
Terms Agreement;
viii.  services and obligations referred to in the Traffic Police Contract and the Fire Brigade Contract;
ix.  services relating to the Hand-over Period and
Xx.  any other services arising from the Concession Agreement and / or relate to the proper and complete
operation and maintenance of the Concession Project by the Operator, such as quality control and
assurance services, including quality control systems and quality assurance, public relations services,

promotional and marketing services, call center, legal support.

The Operation and Maintenance Agreement will expire at the end of the Concession Period according to the
Concession Agreement, without prejudice to the provisions of the Operation and Maintenance Agreement
regarding early termination. The contractual expiration time is 2037 and, if the Concession Period is extended,
in accordance with the provisions of the Concession Agreement, in 2040.

In order to enable the execution of the work of the Operator, according to a relevant term of the O&M
Agreement, the Concessionaire has transferred to the Operator all the staff involved in the maintenance and
operation of the Project, contracts with subcontractors and suppliers, vehicles used for the maintenance and

operation of the project as well as the relevant consumables and spare parts.

2. DEVELOPMENT OF PROJECTS

At 23/11/2010, the Company, along with the construction activity, entered into partial operation period with
the commencement of the operation of Agia Triada Toll Station, in Municipality of Molos. Subsequently, in
September of 2014 two new lateral toll stations, at Molos and Thermopyles commenced operation, while in
March of 2015, the lateral toll stations of Ag. Marina and Stilida - Karavomilos as well as the frontal toll
station of Mavromantila commenced operation. In December 2017 commenced the operation of the Central
Greece Motorway (E65) by the I/C Xiniadas until the I/C Trikalon whereas in January 2018, the Stations of

Sofades, Anavra Trikala and Proastio.
On January 22, 2019, the Minister of Infrastructure announced the official commencement of construction

works in the section "PATHE - A / K Xyniadas Junction" of the E65 motorway (South Section E65). In

addition, on August 3, 2021, the Minister of Infrastructure announced the official commencement of the
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construction works in the sections I/C Trikala — I/C Grevena and I/C Grevena — I/C Egnatia of the E65

motorway (North Section E65).

The results for the closing year ended 2022 are analyzed as follows:

Revenues from contracts with customers
Revenues from construction services (Concession

Agreement)

Less: Cost of sales from services rendered to customers

Cost of construction contracts with customers
Gross Result
Plus: Other operational income
Minus: Administrative expenses
Minus: Impairments of receivables

Other expenses

Earnings before interest and income tax
Plus: Financial income and gains from derivatives
Less: Financial expenses and losses from derivatives
Earnings before income tax

Minus: Income Tax (deferred)

Earnings after income tax

Other comprehensive income / (losses)
Items re-classified to the Results in following periods:
Reserve from cash flow risk hedging contracts

Tax corresponding

Other comprehensive income of the year after tax

Total comprehensive income/(losses) after tax

The Revenue for the year ended on the 31st of December of 2022, is analyzed as follows:
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2022 2021
34,894,089 24,999,492
98,627,696 63,466,511

(49,167,419) (48,234,864)

(98,627,695) (63,466,511)

(14,273,329) (23,235,372)

6,990,271 5,750,924
(1,443,179) (1,851,600)
(8,000) (10,000)
(6,273,957) (4,591,504)
(15,008,194) (23,937,552)
4,330 11,077

(93,206,493) (30,607,054)

(108,210,35) (54,533,529)
29,787,601 20,864,922

(78,422,757) (33,668,607)
97.157.437 33.403.632

(21.374.636)

(11.418.225)

75,782,801

21,985,407

(2,639,956)

(11,683,200)
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MTC Toll revenue

ETC Toll revenue

Income from Leasing of Motorist Service Stations (MSS or
SEA)

Income from the provision of other services

Income from the provision of construction services
(according to IFRIC 12)

Operation Support Income corresponding to the operation

Total

2022 2021
9,746,448 9,092,207
13,459,301 10,368,149
29,016 20,040
52,186 40,853
98,627,696 63,466,511
11,607,137 5,478,243
133,521,785 88,466,003

The cost of sales in relation to construction contracts amounting to Euro 98,627,696 includes also, under [FRIC
12, the cost of the construction E65 J/V of which Euro 25,255,161 corresponds to the construction of the
Southern Section of E65 motorway and Euro 73,372,535 corresponds to the construction of the Northern

Section of E65 motorway.

3. FINANCIAL RATIOS

Below the table depicts certain financial ratios with the assistance of which the Company’s financial

performance and position can be better assessed.

Financial Year 2022
Revenues = 133,521,785 = 23.57%
Total assets 566,437,387
Current assets = 62,236,736 = 115.96%
Current liabilities 53,670,729
Total assets = 558,022,662 = 1.918.01%
Total Equity 29,093,809
Total Equity = 29,093,809 = 5.50%
Total Liabilities 528,928,853
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Cash and cash equivalents = 34,756,714 = 64.76%
Current liabilities 53,670,729
Financial Year 2021
Revenues = 88,466,003 = 12.37%
Total assets 715,022,428
Current assets = 70,458,814 = 112.47%
Current liabilities 62,649,076
Total assets = 715,022,428 = 2,253.27%
Total Equity 31,732,694
Total Equity = 31,732,694 = 4.64%
Total Liabilities 683,289,734
Cash and cash equivalents = 31,002,508 = 49.49%
Current liabilities 62,649,076

4. NON-FINANCIAL RATIOS

The strategic objective of the Company is the construction and operation of modern highways of European
standards, which contribute to the development of the national economy, ensure the protection of the
environment and improve the quality of life of the wider community. High quality services are provided that

increase drivers' confidence and an effort is made to ensure a maximum level of road safety.

The following table demonstrates, based on the comparison with the year 2021, that even though the total

vehicle transits increased by 16.17%, the number of incidents decreased by 1.4% on average.

2022 2021 Change
Total Vehicle Transits 10,468,401 9,011,335 16.17%

Correspondingly, the events per category for the years 2022 and 2021 respectively were as following:

103



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

Events 2022 2021 Change
Accident — Crash - Obstacles 204 179 14.0%
Vehicle with Damage 2,168 2,203 -1.6%
Abandoned vehicle 32 40 -20.0%
Obstacle - Outflow - Moving Danger 1,399 1,448 -3.4%
Other Event 612 609 0.5%
Total 4,415 4,479 -1.4%

The table below lists an analysis for time response, which remains low (satisfactory), indicating the readiness

and speed of intervention in the various incidents on the motorway.

Average response time (in minutes) 2022 2021 Change
Accident — Crash - Obstacles 13.6 13.1 3.8%
Vehicle with Damage 10.2 9.2 10.9%
Abandoned vehicle 12.4 16.9 -26.6%
Obstacle - Outflow - Moving Danger 9.6 8.0 20.0%
Other Event 3.6 3.2 12.5%

The Company is vigilant and looks at new ways to further improve the services provided. Customer satisfaction
is a top value for the Company, so all actions are geared towards that direction. Priority is given to
communicating with drivers as their own contribution to the smooth running of the motorway is recognized.

Undoubtedly, the expression of their opinion contributes to the effort for immediate, responsible and reliable

service delivery. The table below shows the response rate to users’ requests.

Phone customer service 2022 2021 Change
Number of incoming calls 8,265 8,159 1.3%
Number of answered calls 7,882 7,357 7.1%
Performance 95.4% 90.2% 5.2%

5. FINANCIAL POSITION

The financial position of the Company as at 31.12.2022 is satisfactory and reflects the state of the company

depicted in the financial statements. More specifically the following are noted:
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Equity
The Company's Equity amounted to Euro 29,093,809 versus Euro 31,732,694 in the previous financial year
2021. The decrease is mainly due to the valuation losses of derivative financial instruments, which are

adversely affected by increases in the lending rates of the Greek State.

Evolution of Constructions

The construction of the part I/C Xyniada — I/C Trikala (Middle section of the E65 Motorway) has been
completed and delivered into operation status since December 2017. The financial progress of the Project, up
to December 2022 stays at the level of 99.9% whereas the remaining part for its completion concerns small
scale works that are pending, in accordance with the Project’s Completion Confirmation Letter issued on

15/12/2017 and provided by the Independent Engineer.

Deferred Section A’ (Southern Section)

The Greek State, by exercising its rights according to the Concession Agreement (article 4.2.3) and of article
C.1. of Appendix K of Supplement 2 of the Concession Agreement, decided in accordance with the Ministerial
Decision (under protocol number EYDE/KSESP/C/F1.1/ec. 9628) the completion of the Construction Works
of the Deferred Part A’ or “ATA” of the article 4.2.2 (a) (i) of the Concession Agreement, meaning the part
from the I/C PATHE to I/C Xyniada (length of 32,370 km).

The Minister of Infrastructure and Transport issued, in application of paragraph 2 of article 5 of Law 4219/2013
(Government Gazette A269) a Ministerial Decision protocol number EYDE / EP K & DE A / 6/00/01/01 / ec.
12263 / 16.12.2016 (ADA: QN 3H46530Z-70Z) concerning the assignment to the Concessionaire of
execution, in accordance with the provisions of Article 4.2.3 of the Concession Agreement, of the remaining
Constructions of the Department of the PATHE - A / K of Xyniada, based on a total one-off consideration of
three hundred million Euros (€ 300,000,000), payable quarterly and of the achievement of the corresponding
benchmark as well as the completion of Additional Works, according to Article 18.6 of the Concession
Agreement, for the restoration of the already, until the resumption date, perfectly executed Constructions on
the above Part (Section), budgeted at five million seven hundred and thirty five thousand Euros (€ 5,735,000)
plus VAT. On January 22, 2019, the Minister of Infrastructure announced the official start of construction
work in the above part of the motorway. The construction progress of this part is at 89.47% according to the

latest Certification (March 2023).

According to article 44 of Law 4801/2021, it is provided that "in cases of construction of deferred sections of
motorways of concession agreements that have been ratified by laws 3597/2007 (A' 168) and 3621/2007 (A'
279), the commercial operation of the already constructed sections has been made possible with a decision of
the Minister of Infrastructure and Transport. The completion of the construction of the above parts/sections is
certified with a relevant certificate of completion of work of the respective project by an independent engineer.

The certificate is issued after a relevant application of the provisions of the concession agreement that
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determine the procedure for issuing the certificate of completion of works that have certain deadlines for their
specific parts.”

Following the above and after the submission of relevant Requests by the Constructor and the Concessionaire,
in application of the Ministerial Decision notified with the document of the Public Service with Protocol
Number EYDE/KSESP/C/F1.1/185752 of 07/05/2021, the Independent Engineer issued the following
Certificates of Completion following the relevant procedures mentioned above:

1. With the letter under Prot. No. CC2.U.IE.112.CW.019763 of 14/07/2021, the Independent Engineer issued
the Certificate of Completion of Works with the aim to place in full operation the Section from I/C PATHE
(XTH 0 + 000) — I/C Karpenisi (XTH 14 + 500).

2. With the letter under Prot. No. CC2.U.IE.112.CW.019801 of 19/07/2021 the Independent Engineer issued
the Certificate of Completion of Works with the aim to place in full operation the Postponed Section A' with
the operating section of E65 and specifically the main road axis of the motorway from XTH 31 + 940 to XTH
32 + 270, the section of I/C Xyniada, i.e. the roundabouts 1, 2 and 3 to branches 2 and 5 (from and towards
Trikala), the vertical provincial road TR 31.7B (Koromilia - Agios Stefanos through the Lower Passage) and
the right side road RSR 33A.

Deferred Section B’ (Northern Section)

With the Government Gazette no. A' 123 of 16 July 2021 (Law 4817/2021), the Amendment of the Concession
Agreement for the commencement of the Northern Deferred Section of Period T2 was published, as signed by
all parties on 24 June 2021. The Service of the State with letter under Prot. No. EYDE/KSESP/G/F1.1/212064
of 03/08/2021 released the Ministerial Decision pursuant to article 4.2.3 of the Concession Agreement
regarding the Deferred Section (B) (Sections from I/C Trikala — I/C Grevena and from I/C Grevena — I/C
Egnatia) of article 4.2.2 (iii) and (iv) of the Concession Agreement, according to which:

* The Date of Commencement of Works (DCW) is considered the Date of Issuance of the above Ministerial
Decision (03/08/2021).

» The works of the Northern Deferred Section (NDS) will be completed within 36 months and the
Consideration amounts to € 442,141,643.00 which incorporates an amount of € 5,175,000.00 as a Recovery
Price for the technical projects that were constructed before the 2011 Suspension.

* Payment to the Concessionaire amounting to € 436,966,643.00 in quarterly installments subject to the
achievement of the relevant Landmark of the table attached to the Ministerial Decision, as certified by the
Independent Engineer (IE).

* Payment of the amount of the Recovery Expenses 6 months after the Start of the Works and after certification
by the Independent Engineer (IE) of the complete completion of these works.

The construction progress of this section is at 22.52% according to the latest Certification (March 2023).
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Bank Loans - Cash and cash equivalents

For the financing of the project, the Company has entered into corporate bond loans of Euro 451,714,635
(except from the VAT bridge-loan that has been repaid) which have been disbursed and are being repaid, while
the unpaid remaining part of the loans on 31.12.2022 amounted to Euro 347,269,615.

The Cash and cash equivalents consisting of deposits exclusively to Eurobank SA and cash reserves of the toll

stations amounted to Euro 34,756,714.32 compared to Euro 31,002,508.17 in the previous year 2021.

Cash available at Eurobank S.A. amounting to € 34,267,221.04 is deposited in the following project accounts:
1) Collections Account amounting to € 1,378,278.80
2) Debt Service Account Reserve amounting to € 15,113,612.60
3) Blocked escrow Account of € 132,590.22
4) Excessive Operating and Maintenance Liquidity Account amounting to € 5,705,602.73
5) Heavy Maintenance Reserve Account amounting to € 8,673,697.52
6) Share Capital Account amounting to € 2,153.39
7) Deferred Southern Part Account amounting to € 1,401,126.82
8) Deferred Northern Part Account amounting to € 1,860,160.96

Concessionaire Compensation

The State paid, within the year 2022, compensations to the Company in the amount of Euro 1,185,000.00
relating to compensation for loss of revenue due to the effects of the COVID-19 pandemic for the period of

first half of the year 2021.

6. PERFORMANCE BASIS

In implementation of the provisions of the Concession Agreement, in June 2022 the amount of Euro 1,471,773
was transferred to the Distribution Account, which is the eligible return of the Shareholder for the first half of
2022. In addition in December 2022, a total amount of Euro 3,059,064 was transferred to the Distribution
Account, which is the eligible return of the Shareholder for the second half of 2022.

Regarding the payments of the Performance Basis to the Shareholder from the Distribution Account: in June
2022 the due Performance Basis of Euro 1,471,773 was paid for the first half of 2022, and in December 2022
the due Performance Basis of Euro 3,059,064 was paid for the second half of 2022.

Therefore, until today, the Shareholders have been paid the entire Performance Basis provided by the

Concession Agreement for the periods up to the second half of 2022. Within the year 2023, the Performance
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Basis of 2023, amounting to € 4,127,960, is expected to be paid to the Shareholder based on the provisions of

the Concession Agreement, provided that there is sufficient cash liquidity.

7. RISKS

The activities of the Company are exposed to various financial risks including the interest rate risk, and general

credit risks.

Credit Risk & Liquidity Risk

Due to the nature of the company’s activities, from which its revenues derive, no significant concentration of

credit risks arises, which could question the Company’s cash flow. The receivables from the Greek State in
relation to the Operating Support comprise an exception whereas the particular risk is assessed as limited.
Under the loan agreement, the Company’s cash and cash equivalents (sight and time deposits) amounted to
euro 34,267,221, they are deposited at EUROBANK SA and the credit risk for the cash and cash equivalents
as well as for the other receivables is considered limited.

The short-term liabilities of the Company are adequately covered from the cash and cash equivalents as well

as the working capital. The working capital is analyzed in the table below:

31-Dec-22 31-Dec-21
Current assets (A) 62,236,736 70,458,814
Current liabilities (B) 53,670,729 62,649,076
Working capital (A) - (B) 8,566,007 7,809,738

Foreign currency risk

Foreign currency risk is the fluctuation risk of the value of financial assets, non-current assets, as well as of
receivables and payables due to the changes in the exchange rates. In the current year the Company did not

have any major transactions in foreign currency.

Cash flow and Interest rate risk

The Company is exposed to cash flow risk due to its borrowing in floating interest rates in euro denominated
loans. In order to offset the risk that derives from possible future interest rates changes, the Company has
contracted Interest Rate Swap Agreements, converting indirectly the floating rates to fixed ones.

The fair value of these contracts was estimated by projecting the effective, on 31/12/2022 interest rate curve
(Euribor), throughout the whole horizon of the said contracts. Their fair value amounts to a liability of 48.34

million Euros.
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8. NON-FINANCIAL ASSETS

INTRODUCTION

Since the year 2017, the Management Report includes a non-financial section that concerns the areas with the
greatest impact on the Company's operation, especially in Environmental, Social, Labor issues and in issues
of Human Rights, Anti-Corruption and Bribery.

The structure and content were based on the guidelines of the International Standard for the issuance of non-

economic Reports, the GRI Standards and the principles of the United Nations Global Compact.

THE COMPANY

The primary commitment of the Company is the safe and fast movement for all Greek citizens, combined with
the provision of high-quality services.

The Company is responsible for:

1. The study: Carry out all the necessary studies (environmental, road, geotechnical, etc.)
2. Design and construction of all new sections of the motorway
3. Operation: Traffic Control and Monitoring, management of emergency events, routine works (e.g.,

road cleaning)
4. Maintenance: of buildings, roads, related equipment, vehicles
5. Management: Toll collection and management of Motor Service Stations (MSS)
The construction of the E65 is a project of strategic importance for the development of the country and the
region, since it is entirely constructed in new engraving and basically connects Eastern with Western Greece.
Upon completion, it links Central Greece with the Trans-European Networks, the ports of Igoumenitsa and
Volos and completes the transport system at regional and local level.
This project concerns the construction of the motorway of central Greece (E65), from the PATHE at the height
of I/C Thermopiles until the unequal node of Egnatia Odos (total length of 182 km), as well as the upgrade,
management and maintenance of the PATHE Section from Scarfia (Thermopyles) until Raches of Phthiotida
(total length of 57 km).
The Company’s Board of Directors (BoD) consists of 10 members. The BoD decides on important corporate
issues following predefined meetings. Its role in the smooth operation of the company is decisive, as it has a
leading role and directs corporate affairs for the benefit of the company and all interested parties. The BoD
also ensures that the Management follows and serves the corporate strategy and ensures the provision of a fair
and equitable environment based on universal values for the performance of the duties of the members of the

company, and especially of the employees, who are directly affected by its operation.

STRATEGIC APPROACH

Basic approach of the Company's strategy is the provision of high-level services. The Company is committed

to the quality of its services by aiming at the continuous improvement of its performance.
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The existence of certified procedures that govern all activities and operations of the company is particularly
important for the provision of high-quality services for the Company's users as well as for the protection of the
health of its employees and the protection of the environment. For this reason, the Company seeks to certify
its procedures and its systems in accordance with international standards. Furthermore, a certified Business
Continuity Plan has been adopted and is already being implemented, as well as a Code of Ethics and Business

Conduct established by GEK TERNA Group is being followed throughout the Company's range of activities.

CORPORATE RESPONSIBILITY

The Company, being particularly sensitive to the needs of society, has as a strategy the integration into its
design, policies and practices that contribute not only to the economic development of society but also to the
protection and regeneration of the environment.

Having a full understanding of its deep responsibility, as it provides a public good of utmost importance,
ensuring the smooth functioning of two major road axes of the country, it continues its effort to delimit,
organize, record and communicate all those parameters that constitute the Corporate Responsibility.

Based on internationally recognized practices, the Corporate Responsibility Strategy of the Company is based

on five pillars:

1. Road Safety

2 Quality of Provided Services

3. Human Resources

4. Environment

5 Cooperation with the Local Societies —Social Contribution

As a consequent of the recognition of the above pillars, the Company has prepared a comprehensive action
plan which fully covers the current data and objectives that have been set and also the depiction of these. Two
years after the preparation and release of its first Annual Report, the Company continues to improve its

performance placing a special emphasis on corporate responsibility.

Already from the year 2016, the Company launched an in-depth analysis of the strategic approach for the
Corporate Responsibility in order to effectively cover all the areas that affect and been affected by its business
activity. The social and environmental impacts affect the quality of the Company's services and are directly
related to its ability to provide constantly secure services to all motorway users. At the same time, they are
related to its ability to contribute to the development of the local communities that it affects, as well as to the

wider community, which is an indirect recipient of the social value that the Company creates and distributes.

RESPONSIBILITY IN THE SUPPLY CHAIN

The provision of high-quality services imposes a demanding process for the selection of the Company's

associates and it sets as a prerequisite that its suppliers share the same principles as the Company advocates in
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particular the Code of Ethics and Business Conduct, and the legislation on the protection of personal data. At
the same time, its suppliers must faithfully apply the specifications and rules that govern their operating range.
The Quality Management System implemented by the Company sets a number of requirements for its

suppliers. Indicatively, the following are mentioned:

. Selection based on open market research

. At least 3 different offers

. The specifications are predefined by our company

. It is taken into account the responsible operation of the partner and the qualitative characteristics of

the service / product

. Annual evaluation of existing suppliers’ performance

In addition to the supplier selection criteria, the Company records the official certifications received by its
suppliers, as by this it ensures the quality of the services and products. For the most part, the major suppliers
are certified with one or more of the following systems, depending on their objective:

. ISO 9001: 2008

. ISO 14001: 2004

. ISO 22000:2005

. EN 361: 2002

. EN 358: 1999

. OHSAS 18001

The main categories of the Company's suppliers are as follows:

. The construction Joint Ventures

. The study-compilation companies

. The suppliers that deal exclusively with the construction works of the Company
. The Operator

. Suppliers of consumables

. External collaborators who provide support for operating issues (lawyers, statutory auditors, etc.)

Especially for suppliers who are directly related to the issues of operation and maintenance of the
infrastructure, the controls for the observance of the environmental legislation are systematic and thorough.

On an annual basis, suppliers and subcontractors are assessed on the basis of specific criteria that include:

. Observance of deadlines

. Transaction quality

. Ability to react

. Availability of products / services

. Compliance of products / services with the predefined by the company specifications

. Compliance with safety and hygiene regulations
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. Cost

. After-sales services

The Company has analyzed potential risk areas including the possibility of occurrence of child, forced or
compulsory labor incidents. However, taking into account the nature and requirements of the work, it does not
consider that its own activities or of its suppliers pose a risk of such phenomena.

During 2022, it has not been noticed any incident of low quality by the main suppliers and therefore it has not
been conducted any interruption of co-operation. Furthermore, meetings with critical suppliers were
established to systematically discuss and solve any problems encountered in the ordering process.
Additionally, purchasing orders are pre-authorized by the procurement department before reaching the
Company's chief financial officer, thereby ensuring the excellence and completeness of the data and actions
required. Gradually, all procurement and tenders are assigned to the procurement department in order to be
established a central coordination of actions for procurement issues, increasing thereby the performance of the

company's purchasing circuit.

SOCIETY AND LOCAL COMMUNITIES

The essential contribution to the development of the local communities related to our highways, is a constant
priority of the Company. Providing support to small suppliers is a key part of our approach as we explicitly
acknowledge its positive effects. The special relationship that has been developed with local suppliers often
leads to exceeding the Company's payment policies.

During the year 2022, the Company invested significantly and made higher payments to national and local
suppliers, while at the same time it reduced the respective payments to the international suppliers. In this way

the Company expressed in practice its support towards the Greek companies.

9. COMPANY AND ENVIRONMENT

The harmonic integration of motorways in the environment and the constant effort to protect and promote
every area’s wealth constitute a commitment of the Concessionaire « Central Greece Motorway SA ».

The Concessionaire applies effective Environmental Management throughout the entire project in accordance
with the requirements of the Concession Agreement and the relevant legislation.

The Concessionaire’s long-term policy is to implement its corporate practice and make decisions based on the
environmental and social objectives required by the Sustainable Development. For this reason, the
Concessionaire’s primary goals include the protection of the environment throughout all activities of the
project, the monitoring of the potential implications caused by the construction and operation of the motorway
and the application of the necessary protective measures.

Approved Environmental Terms (AET) of the project define the obligations of the Concessionaire with regard

to environmental protection. The obtaining of the required environmental permits, the installment of noise

112



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

barriers, the monitoring of traffic noise, the measurement of the air pollution, the construction of fauna
underpasses, the restoration and maintenance of vegetation, the construction of pollution collection tanks, the
implementation of Environmental Management Plans, the legal waste management and the monitoring of
traffic volumes are some of the measures that ensure the protection of the environment and the harmonization
of the project with it. The Concessionaire’s commitment for the protection of the environment is described in
the Environmental Policy applied.

The Environmental Management and the implementation of the Approved Environmental Terms is a
responsibility of the Environmental Service of the Concessionaire as specified in the Concession Agreement,
which is responsible for the issuance of the semi-annual Environmental Management Report, Annual
Environmental Report and the Annual Waste Producer Report to the National Electronic Waste Register that
concern the Concession project.

Furthermore, special monitoring programs for Motorway Traffic Noise and Air Pollution are being
implemented on an annual basis with the support of specialized consultants with multi-year experience in the
field.

The obligations for the environmental management of the Concession Project, as they arise from the CA
(Concession Agreement) and the current legislation, burden all Concessionaire’s Subcontractors involved in
the project, depending on the activities and obligations they have undertaken in their individual contracts with
the Concessionaire.

The effective Environmental Management and continuous improvement of environmental performance in the
Concession Project is achieved through monthly internal environmental inspections across all project facilities,
including Subcontractor’s facilities and performance of activities, and via the implementation of Integrated
Management Systems in all aspects of the Project. The systems are certified according to the International

Standard ISO 14001:2015.

10. HUMAN RESOURCES

The Company, as of 31/12/2022 was employing 8 employees. The majority of employees have been covered
by individual contracts of indefinite duration. All the employees are full-time. After the recruitment of the
staff, a training period follows in order to achieve the optimal understanding of the role and to maximize the
effectiveness of their work. The Company's Priority is to create an excellent professional environment with an
emphasis on employee safety, their continuous development through educational programs and the use of their

talents.

Equal Opportunities Policy
Human resources management is based on principles and policies that ensure the protection of rights and equal
opportunities for all without any discrimination whatsoever, regardless of race, color, gender, language,

religion, politics or any other beliefs, national or social origin, property, or any other situation. Respect for the
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diversity and value of each personality is a fundamental element of corporate culture. Gender equality is one
of the policies implemented and pursued, in absolute value.

In this context of equality and equity, the Company cultivates a work environment that offers development
opportunities with the sole criterion of knowledge, skills, performance and alignment with its principles.
Recruitment and evaluations are based on merit criteria and policies set by the company, and no form of
discrimination exists on employees' compensation. All employees are entitled to equal pay for work of equal
value.

During 2022, there was neither any incidence of discrimination nor did any denouncement or complaint occur

from workers and / or third parties about incidents of discrimination in the workplace.

Personnel Training

Continuous and uninterrupted employees’ training is a commitment for the Company. The training policy
adopted is applied to all the staff of all levels and consists of 6 distinct stages:

1. Analysis of Educational Needs

2 Identification of Training Plan

3 Development of Training Plan

4. Application of Training Plan

5 Evaluation of Educational Programs

6 Evaluation of Educational Programs’ Efficiency

The purpose of the training process is to:

. support the company's strategy

. prepare workers for their professional careers

. equip employees with the tools and skills necessary for the effective performance of their duties
Human Rights

The Company seeks to implement the internationally agreed principles regarding the protection of human
rights as set out in the Universal Declaration of Human Rights (United States). As a result, the Company
applies rigorous human rights protection policies and ensures full implementation throughout the range of its
activities. It is noted that until now, there has been no human rights violation in the Company's entire operation
in the environment in which it operates.

Safety and Health

Ensuring the Health and Safety of all employees constitutes a top priority for the Company and a determining
factor for effective day-to-day operation. The long-term goal and commitment of the Company is to create a
safe and healthy work environment, dominated by the daily effort to minimize accidents at work. Health and
Safety Management is implemented in accordance with the provisions laid down by applicable Greek and

European legislation.
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Since 2013, the Company applies an Integrated Health and Safety Management System certified according to
the International Standard ISO 45001: 2018. With this system, the Company aims to minimize, if not eliminate,
the risks to its employees, motorway users or third parties associated with any of its activities. In addition, it
sets the appropriate priorities and establishes programs for the implementation of its policy and the
achievement of the Health and Safety objectives.

With the support of independent Health and Safety advisors, the Company provides to its human resources the
necessary services of Safety Officer and Occupational Physician, ensuring this way the ongoing monitoring of
the health and working conditions of all employees. In order to prevent and protect employees from all kinds
of occupational hazards, both Safety Officers and Occupational Physicians regularly visit all of the Company's
facilities. Its partners evaluate the current situation, indicate the points that need to be improved, while also
informing and guiding the workers with safe working instructions.

Every incident, with or without employee injury, is recorded and its causes are investigated, in order to take
the appropriate corrective and / or preventive measures to avoid its recurrence.

In cases of serious medical problems, the Company takes immediate support actions for its workers and their

families. These actions may include:

. psychological empowerment by certified psychologists and therapists

. specialized medical monitoring by experts

. purchase of specialized medical equipment

. provision of financial support and paid leave during sickness or recovery

The Company provides to all of its employees Free Medical Examinations based on the job position and the

risk category as defined in the Occupational Risk Assessment Study.

11. TREASURY SHARES

On 31 of December 2022 the Company did not hold any treasury shares.

12. BRANCHES OF THE COMPANY

- 19 N. Erithrea Av. (Offices)

- Lianokladi (Operation and Maintenance Center)
- Sofades (Operation and Maintenance Center)

- Sofades (Traffic Control Center)

- Two Tunnel Control Centers in Stylida

- Six tolls stations along PATHE.

- Seven tolls stations along E65.
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13. RESEARCH AND DEVELOPMENT EXPENSES

The company does not incur research and development expenses.

14. FINANCIAL TOOLS

The Company uses financial instruments to hedge interest rate risk.

15. SUBSEQUENT EVENTS OF 31.12.2022

From the end of the closing fiscal year until the preparation date of the Financial Statements there were no
significant events which materially affected the Financial Statements of the closing year and which should

have been presented in the current Report.

Messrs. Shareholders, these were the realized developments during the period ending on 31.12.2022 and are

submitted for your approval in the present Management report of the Board of Directors of the Company.
Attached we submit the Company’s Financial Statements for the year 2022 (1.1.2022 - 31.12.2022) and we

kindly ask you to approve and discharge the BoD members and the Auditor from any civil liability for the said

financial year 2022.

Lamia, 24 April 2023
For the Board of Directors

The Chairman

Emmanuel Vrailas
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B. INDEPENDENT AUDITOR’S REPORT

(This report has been translated from Greek original version)

To the Shareholders of the Company “CENTRAL GREECE MOTORWAY CONCESSION S.A.”

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of “CENTRAL GREECE MOTORWAY S.A.” (the
Company), which comprise the statement of financial position as at December 31st, 2022, the statements of
comprehensive income, changes in equity and cash flows for the year then ended and a summary of significant

accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company “CENTRAL GREECE MOTORWAY CONCESSION S.A.” as at December 31st, 2022,
its financial performance and its cash flows for the year then ended in accordance with International Financial

Reporting Standards as adopted by the European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as they have been
transposed in the Greek Legislation. Our responsibilities under those standards are further described in the
“Auditor’'s Responsibilities for the Audit of the Financial Statements” section of our report. During our entire
appointment, we remained independent of the Company, in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as transposed in Greek
legislation and the ethical requirements relevant to the audit of the financial statements in Greece. We have
fulfilled our responsibilities in accordance with the provisions of the currently enacted law and the requirements
of the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information included in the Board of Director’s
Report, the reference to which is made in the “Report on Other Legal and Regulatory Requirements” section
of our Report and Statements of the Members of the Board of Directors, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise

© 2023 Grant Thornton Greece. All rights reserved
117



@ Grant Thornton

appears to be materially misstated. If, based on our audit, we conclude that there is a material misstatement

therein, we are required to communicate that matter. No such issue has arisen.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards that have been adopted by the European Union and for such
internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management’s intention is to proceed with liquidating the Company or
discontinuing its operations or unless the management has no other realistic option but to proceed with those

actions.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as an aggregate,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs, incorporated into the Greek Legislation, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to affect the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, incorporated into the Greek Legislation, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Report on other legal and requlatory requirements

Taking into consideration the fact that under the provisions of Par. 5, Article 2 (part B), Law 4336/2015,
management has the responsibility for the preparation of the Board of Directors’ Report, the following is to be
noted:

a. In our opinion, the Board of Directors’ Report has been prepared in compliance with the effective legal
requirements of Articles 150, Law 4548/2018, and its content corresponds to the accompanying financial
statements for the year ended as at 31.12.2022.

b. Based on the knowledge we acquired during our audit, we have not identified any material
misstatements in the Board of Directors’ Report in relation to the Company “CENTRAL GREECE MOTORWAY
CONCESSION S.A.” and its environment.

Athens, 24 April 2023
The Certified Public Accountant

Giorgos Panagopoulos
Registry Number SOEL 36471

O GrantThornton

Chartered Accountants Management Consultants
58, Katehaki Av., 115 25 Athens, Greece
Repistry Number SOEL 127
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C. STATEMENT OF COMPREHENSIVE INCOME
For the year that ended on the 31% of December 2022

Results of the Period

Revenues from contracts with customers
Revenues from construction services related to the Concession Agreement

Revenues from leases

Total revenues

Cost of sales related to the provision of services to clients
Cost of construction contracts with customers

Gross profit

Other operating income
Administration expenses

Other operating expenses

Operating profit

Financial income and gains from derivatives

Financial expenses and losses from derivatives

Result before income tax

Income tax

Result for the period

Other comprehensive income / (loss)

Items reclassified to the Results in subsequent periods:

Cash flow hedging reserve
Income Tax corresponding to the items of the other comprehensive income

Net other comprehensive income to be reclassified to the results in

Note.

1.1-31.12.2022

1.1-31.12.2021

5a
Sa
5b

19

16
16

34,865,073 24,979,452
98,627,696 63,466,511
29,016 20,040
133,521,785 88,466,003
(49,167,419) (48,234,864)
(98,627,696) (63,466,511)
(14,273,329) (23,235,372)
6,990,271 5,750,924
(1,443,179) (1,851,600)
(6,281,957) (4,601,504)
(15,008,194) (23,937,551)
4,330 11,077
(93,206,493) (30,607,054)
(108,210,358) (54,533,529)
29,787,601 20,864,922
(78,422,757) (33,668,607)
97,157,437 33,403,632

(21,374,636)

(11,418,225)

. 75,782,801 21,985,407
subsequent periods
Net other comprehensive income / (loss) of the period 75,782,801 21,985,407
Total comprehensive income after tax (2,639,956) (11,683,200)

The notes in pages 26 up to 85 constitute an integral part of these financial statements.

120




CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

D. STATEMENT OF FINANCIAL POSITION
On the 31st of December of 2022

Note 31.12.2022 31.12.2021
ASSETS
Non-current assets
Fixed tangible assets 10 6,903,437 7,343,152
Rights-of—use assets 12 56,264 77,166
Intangible assets 11 359,573,314 383,643,263
Other non-current receivables 23 60,555,414 94,821,026
Derivative financial instruments 20 39,497,452 137,891,927
Deferred tax asset 19 29,200,046 20,787,081
Total 495,785,926 644,563,615
Current assets
Trade and other receivables 13 22,141,418 20,645,634
Derivative financial instruments 20 5,338,604 18,810,671
Cash and cash equivalents 14 34,756,714 31,002,508
Total 62,236,736 70,458,814
Total assets 558,022,662 715,022,428
EQUITY AND LIABILITIES
Shareholders' equity
Share capital 15 6,000,000 6,000,000
Reserves 16 453,042,711 362,454,937
Retained earnings (429,948,902) (336,722,243)
Total equity 29,093,809 31,732,694
Non-current liabilities
Bond loans 22 371,725,161 380,438,339
Liabilities from leases 24 50,140 75,576
Derivative financial instruments 23 42,885,266 145,263,574
Customer advances in relation to leases 89,103 89,104
Construction liability based on concession agreement 23 60,508,454 94,774,065
Total 475,258,124 620,640,658
Current liabilities
Trade and other payables 21 36,234,642 32,523,848
Liabilities from leases 24 25,332 25,332
Long term liabilities payable during the next financial year 22 7,575,568 6,270,206
Derivative financial instruments 22 5,449,643 19,066,365
Liabilities to related parties 25 4,127,960 4,530,837
Liabilities from contracts with customers 21 257,584 232,488
Total 53,670,729 62,649,076
Total liabilities 528,928,853 683,289,734
Total equity and liabilities 558,022,662 715,022,428
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E. STATEMENT OF CHANGES IN EQUITY

For the year that ended on the 31st of Decemb

er 2022

Reserves

Share Capital based on laws Other Reserves Reta{ned Total
and articles earnings
of association
Balance, 31 December 2020 6,000,000 470,417,834 (154,638,192) (278,363,749) (43,415,893)
Results of the year 0 0 0 (33,668,605) (33,668,607)
Other comprehensive income / 0 0 21,985,407 0 21,985,407
(losses) after taxes
Transfer of item to Other 14,936 (14.936)
reserves
Total comprehensive income 0 0 22,000,343 (33,683,543) (11,683,200)
Investment subsidies 0 24,674,955 0 (24,674,955) 0
Balance, 31 December 2021 6,000,000 495,092,789 (132,637,849) (336,722,245) 31,732,695
Results of the year 0 0 0 (78,422,757) (78,422,757)
Other comprehensive income / 0 0 75.782.801 1,070 75,783,871
(losses) after taxes
Transfer of item to Other 0 0 0 0 0
reserves
Total comprehensive income 0 0 75,782,801 (78,421,687) (2,638,886)
Investment subsidies 0 14,804,973 0 (14,804,973) 0
Balance, 31 December 2022 6,000,000 509,897,762 (56,855,048) (429,948,905) 29,093,809

The notes in pages 26 up to 85 constitute an integral part of these financial statements.
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F. CASH FLOWS STATEMENT
For the year that ended on the 31st of December 2022

Cash flows from operating activities

Profit/(losses) before income taxes
Adjustments for the reconciliation of the net flows from operating

activities
Depreciation of fixed tangible and intangible assets
Impairment of value / (recovery of impairment) of trade receivables
Provisions
Recognition of indemnity from the State
(Interest and related income)
Interest and other financial expenses
(Profit)/Losses from valuation of derivatives
(Profit) / Losses from sale of fixed assets
Operating profit before changes in working capital
(Increase)/Decrease in:
Inventories
Trade receivables
Advances and other receivables
Other long-term receivables
Increase/(Decrease) in:

Suppliers
Liabilities from contracts with customers

Accrued and other short-term liabilities

Net cash inflows from operating activities

Cash flows from investment activities
(Purchases)/Sales of intangible and tangible fixed assets
Collection of interest and related income
Collection of grants

Net cash outflows from investment activities

Cash flows from financing activities
(Repayments of long-term loans)

(Repayments of liabilities for leases)
(Payment of interest and other financial expenses)
(Payments from derivatives for hedging risk)

Net cash outflows from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at the end of period

Note 31.12.2022 31.12.2021
(108,210,358) (54,533,529)

6,11,12 24,638,197 24,759,639
8,000 10,000

18 5,285,383 7,255,025
0 (1,386,101)

(4,330) (11,077)

17,698,979 19,346,811

75,507,515 11,260,244

0 310,319

14,923,385 7,011,330

0 159,497

(156,825) (3,520,106)

28,504,535 48,756,249

34,265,612 (82,361,828)

2,911,548 2,223,071

(34,265,612) 82,397,284

(4,813,878) (926,212)

41,368,766 53,739,286

(64,476,948) (146,612,173)

4,330 11,077

64,362,084 145,826,674

(110,534) (774,422)

22 (7,110,386) (6,744,398)
(30,733) (53,213)

(12,841,472)
(17,521,435)

(12,213,648)
(19,157,163)

(37,504,025) (38,168,422)
3,754,206 14,796,442
31,002,508 16,206,067
34,756,715 31,002,508

The notes in pages 26 up to 85 constitute an integral part of these financial statements.
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Z.NOTES ON THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Central Greece Motorway Concession Societe Anonyme (hereinafter the "Company") has assumed the study,
construction, financing, operation, maintenance and exploitation and of the project "Central Greece Motorway
(E65)”.
The project concerns the construction of the motorway of Central Greece (E65), from PATHE near I/C
Thermopiles until the I/C with Egnatia Odos (total length of 182 km), as well as the upgrade, management and
maintenance of the PATHE Section from Scarfia (Thermopyles) until Raches of Phthiotida (total length of 57
km). It is a project of a total length of 239 km and includes the following sections:
The central section of the “Central Greece Motorway (E65)” with a length of 79 km from Xyniada I/C to
Trikala I/C, a section in full operation since 2018.
the two sections (north and south) of the Central Greece Motorway (E65), the construction of which was
postponed on the reset of the project in 2013. The section from PATHE I/C — Xyniada I/C (southern section
E65), the construction of which has already begun, and of the section Trikala I/C - Egnatia Odos I/C
(northern section E65), the construction of which, following the approval for its financing, that has been
received by the competent authorities of the European commission on 18" of January 2021, has already
started.
The part of PATHE motorway, with a length of 57 km from Skarfeia, Thermopyles up to Raches, Fthiotida.

The company was established in 2007 for a period of 40 years, is established and operates in Greece, and its
registered address is at 13th km of Central Greece Motorway (E65), Lamia. The Company is registered at the
General Commercial Registry (GE.MI.) with No. 22510254000.

The purpose of the Company is exclusively the fulfillment of the obligations and the exercise of the rights that
have been agreed in the concession agreement signed between the Company, the Greek Government and the
founders of the Company as third parties on the project "Design - Construction - Financing - Operation -

Maintenance and Exploitation of Central Greece Motorway (E65)”.

The sole shareholder of the Company is the societe anonyme GEK TERNA MOTORWAYS Single Member

Société Anonyme.

For the year ended December 31, 2022, the Financial Statements of the Company are incorporated by the
method of total consolidation in the Financial Statements of GEK TERNA SA., 85 Mesogion Ave., Athens
115 26, which through its 100% participation in GEK TERNA Motorways Single Person Societe Anonyme,

is the ultimate parent of the Company.
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The financial statements of the Company were approved for publication by the BoD on 24/04/2023 and are
subject to approval by the Annual General Meeting of the Shareholders.

The total personnel employed by the Company on 31% of December 2022 are 8 employees (31% of December
2021: 7 employees).

2. PREPARATION FRAMEWORK AND BASIS OF PRESENTATION OF THE FINANCIAL
STATEMENTS

2.1 Basis for the preparation of the Financial Statements

The financial statements for the year ended 31 December 2022 have been prepared in accordance with the
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) and they have been approved by the European Union ("EU") and present the financial position, the
results and the cash flows of the Company based on the principle of going concern. In this context, the
Management considers that the going concern principle is the appropriate basis for preparing the present
financial information. There are no standards and interpretations of standards that have been applied before

the mandatory date of their application.

The financial statements have been prepared according to the historic cost with the exception of the case of
financial derivative instruments that have been valued at fair. The Financial Statements are presented in Euro
which is the currency in which the Company operates. Any deviations are due to rounding of the respective

amounts.

2.2 Changes in the Company's activity as a result of the Operation and Maintenance Agreement between

the Concession company CENTRAL GREECE MOTORWAY S.A. and the company GEK TERNA SA.

On 05.03.2021, following the approval of the Greek State, the Operation and Maintenance Agreement (the
"O&M Agreement") was signed between the Concessionaire company CENTRAL GREECE MOTORWAY
SA and the company GEK TERNA SA (hereinafter the "Operator"), which entered into force on 17.05.2021.
In particular, based on the above contractual agreement, the Concessionaire subcontracted, for a fee, the
operation and maintenance of the Concession Works to the company GEK TERNA SA, which is the parent
company of GEK TERNA Group (the "Operator").

The O&M Agreement entered into force on 17 May 2021 and according to this agreement, GEK TERNA SA,

as the Concession Project Operator, undertook to provide until the end of the Concession Period (i.e. up until

31.12.2040), all operation and maintenance services of the Concession Project that until then was executed by
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the Concessionaire, on absolute correspondence level (back to back). Consequently, after the entry into force
of the O&M Agreement, the Concessionaire ceased to provide the relevant services, as these were entirely
taken over by the Operator (GEK TERNA SA).
The Operation & Maintenance Services of the Concession Project undertaken by GEK TERNA concern the
daily operation and maintenance of the Concession Project, including the performance of all obligations of the
Concessionaire pursuant to the Concession Agreement regarding the operation and maintenance of the
Concession Project, which include the following:

(i) operation and provision of services towards the Project Users;

(ii) toll collection services (in the name and on behalf of the Concessionaire);

(iii) traffic management services;

(iv) routine maintenance and periodic inspections;

(V) winter maintenance;

(vi) heavy maintenance of road surfaces, engineering works, intelligent systems (ITS) and electronic toll

collection system, as well as replacement of other highway equipment;

(vii) insuring the Project in accordance with the requirements of the Concession Agreement and the General

Terms Agreement.

(viii) services and obligations, in the framework of the Traffic Policing Agreement and the Fire Fighting

Agreement,

(ix) services relating to the Return Period, and

(x) any other services, which derive from the Concession Agreement and/or concern and/or are related to the

proper and complete operation and maintenance of the Concession Project by the Operator, such as control

and quality assurance services, including quality control systems and quality assurance, public relations

services, promotional and marketing services, call center and legal support among others.
The O&M Agreement will expire at the end of the Concession Period in accordance with the project's
Concession Agreement, subject to the provisions of the Operation and Maintenance Agreement regarding early
termination. The contractual expiration date is the year 2037 and, if the Concession Period is extended in
accordance with the provisions of the Concession Agreement, then the contractual expiration date is the year

2040.

In order to enable the execution and performance of the Operator's work, in accordance with relevant terms of
the O&M Agreement, the Concessionaire transferred to the Operator all the personnel involved in the
maintenance and operation of the Project, the contracts with subcontractors and suppliers, the vehicles which
are being utilized for the maintenance and operation of the project as well as the related consumables and spare

parts.
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2.3. Summary of significant accounting principles

2.3.1 Tangible fixed assets

Initial recognition

Upon initial recognition, the assets are measured at the acquisition cost or at the self-production cost into which
are included the improvement costs. The repair and maintenance expenditures are been capitalized in case they
fall within the definition of an asset (e.g., increase the useful life of the asset or enhance its production

capacity), otherwise they are recognized as an expense in the period in which incurred.

The cost of a self-production asset includes all costs required to reach the point in the operation mode for which
it is intended. Specifically, it includes the cost of raw materials, consumables, labor and other costs which are
directly related to that asset. The cost of a self-production asset also includes a reasonable proportion of fixed
and variable costs indirectly associated with that asset, to the extent that these amounts are referred to the
construction period. The cost of a long period produced or constructed self-produced fixed asset may be

charged with interest bearing liabilities to the extent that they are attributable to it.

Subsequent measurement

Subsequently, they are measured at the amortized cost or self-production cost less accumulated depreciation
and any possible impairment in their value.

The assets which have a limited useful life are subject to an annual depreciation of their value, which is been

calculated by the straight-line method and at a rate that reflects their useful lives, as follows:

Installations on third party properties During the lease period
Machinery 10 years
Transportation means 10 years

Furniture and other equipment: 3.5 to 10 years

P/Cs 3.5to 5 years

The depreciation commences when the asset is ready for use as intended. Land is not depreciated.

The useful lives, the residual values and the methods of depreciation of the tangible assets are annually
reviewed during the preparation of the financial statements and they are been adjusted in future periods, if
necessary.

When the carrying amount of tangible assets exceeds the recoverable amount, the difference (impairment) is

recognized immediately as an expense in the income statement. For more information see Note 2.3.3.
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De-recognition of the assets

The tangible fixed assets which during the period were sold or there are no expectations for future economic
benefits from their usage or disposal, are been derecognized in the Statement of Financial Position. The gain
or the loss stemming from their de-recognition is determined as the difference between the net disposal value
and the book value of the asset and it is included in the income statement of the year that the item is being

derecognized.

2.3.2 Intangible assets

The other intangible assets, i.e. except for the right recognized under the Concession Agreement, concern PCs’
software which is acquired separately and is being recognized at cost during its initial recognition. Subsequent
to the initial recognition, the intangible assets are measured at cost minus the accumulated amortization and
any accumulated impairment losses. The intangible assets which are internally being generated, are not
recognized. The other intangible assets of the Company include mainly the Software programs. The
amortization of the software programs is being calculated using the straight-line method during their useful
life, which is estimated at 5 years. The useful lives of intangible assets are estimated to be finite, and there are
no intangible assets with an indefinite useful life.

Furthermore, the right acquired under the Concession Agreement which was concluded with the State, is also
being recognized in the intangible assets of the Company. The fair value of this right is determined on the basis
of construction costs plus mark up. The amortization of the right arising from the concession agreement
stretches throughout the duration of the concession using the straight-line method.

For more information in relation with the Concession Agreement and the right concerning provision of services

see Note 2.3.13.

2.3.3 Impairment of non-financial assets

The non-financial assets which are measured at cost or amortized cost are been reviewed for impairment when
there are relative indications, and since it is estimated that the impact of any impairment is important to the
financial statements. The impairment losses arise when the recoverable amount of the asset becomes less than
its book value. As recoverable amount of an asset is defined, the greater amount among the fair value minus
the disposal cost of the asset and its value in use. The value in use, is the present value of the future cash flows
that are expected to arise from the continuous use of the asset and from its disposal at the end of its useful life.
As fair value is considered the amount for which an asset could be exchanged between two parties that act in
knowledge and have the willing in a transaction at arm's length.

Any impairment loss is recognized in the results for the year as expense. Offsetting entries of impairment
losses with regard to the value of assets that were recorded in previous years are being performed only when
there is sufficient evidence that this impairment does no longer exist or has been reduced. In these cases, the

above offsetting is recognized as income. The book value of a fixed asset after the offsetting entry of the
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impairment loss is not permitted to exceed the book value which the asset would have possessed if no
impairment loss had been recognized.
There was no necessity for forming an impairment provision at 31st of December 2022 and 31st December

2021 respectively.

2.3.4 Financial Instruments
A financial instrument is a contract that creates a financial asset in one entity and a financial liability or an

equity title to another entity.

Initial Recognition and Measurement
Upon initial recognition, financial assets are classified according to their nature and characteristics into one of

the following three categories:

* Financial assets measured at amortized cost
* Financial assets measured at fair value through profit or loss,

* Financial assets measured at fair value through other comprehensive income

All financial assets are initially recognized at their fair value, which is usually the acquisition cost plus direct
transaction costs. Purchases and sales of investments are recognized at the date of the transaction, which is the

date the Company commits to purchase or sell the item.

Subsequent measurement
Financial assets measured at amortized cost
This category classifies the financial assets for which both of the following conditions are met:
1. The financial asset is held within a business model, the objective of which is to hold financial assets for
the purpose of collecting contractual cash flows; and
2. On the basis of the contractual terms of the financial asset, cash flows that consist exclusively of capital
repayment and interest on the outstanding capital are created at specific dates.
Included in this category are all financial assets of the Company (mainly trade and other receivables). Financial
assets at amortized cost are then measured using the (EIR) method and are subject to impairment. Gains and
losses are recognized in profit or loss when the asset is derecognized, modified or impaired.
Financial assets measured at fair value through other comprehensive income
A financial asset is measured at fair value through other comprehensive income if both of the following
conditions are met:
1. The financial asset is retained within a business model the objective of which is achieved both by the

collection of contractual cash flows and the sale of financial assets; and
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2. On the basis of the contractual terms of the financial asset, cash flows that consist exclusively of capital
repayment and interest on the outstanding capital are created at specific dates.

At the date of the financial statements, the Company did not have investments in this category.

Financial assets measured at fair value through profit or loss

A financial asset is measured at fair value through profit or loss, unless it is measured at amortized cost in
accordance with paragraph (i) or at fair value through other comprehensive income in accordance with
paragraph (ii). However, during initial recognition, the Company may elect irrevocably for specific
investments in participation equities that would otherwise be measured at fair value through profit or loss,
presenting other changes in fair value to other comprehensive income.

Realized and unrealized gains or losses arising from changes in the fair value of financial assets measured at
fair value through profit or loss are recognized in profit or loss in the period in which they arise.

At the date of the financial statements, the Company did not have investments in this category.

Termination of recognition of a financial asset
A financial asset is derecognized primarily when:
* The rights to receive cash flows from the asset have expired, or
» The Company has transferred its rights to receive cash flows from the asset or has undertaken to pay fully
the cash flows received without significant delay to a third party under a pass-through agreement and either
(a) the Company has substantially all the risks and rewards of the asset; or (b) the Company has not
transferred or retain substantially all the risks and reassessments of the asset but has transferred control of
the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into a transfer
agreement, it assesses whether and to what extent it owns the risks and rewards of ownership. When the
Company has not transferred or has substantially all the risks and rewards of the asset and has not transferred
the control of the asset, the Company continues to recognize the transferred asset to the extent of its continued
involvement. In this case, the Company also recognizes any relevant obligation. The transferred asset and the

related liability are valued on the basis of the rights and obligations that the Company holds.

Impairment

Disclosures regarding the impairment of financial assets are summarized in the following notes:

» Disclosures in the accounting policies Note 2.3.4
» Significant accounting estimates and judgments by the Management Note 3.1
» Trade and other receivables Note 13

In the context of IFRS 9, impairment of financial assets measured at amortized cost or at fair value through

other comprehensive income is recognized by recognizing the expected credit losses.
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At each reporting date, IFRS 9 requires the measurement of the loss provision for a financial instrument to an
amount equal to the expected credit losses over the life of the asset if the credit risk of the financial instrument
has increased significantly from the initial recognition. On the other hand, if at the reporting date the credit
risk of a financial instrument has not increased significantly since initial recognition, IFRS 9 requires the
provision for a loss provision for that financial instrument to be equal to the expected 12-month credit losses.
For trade and other receivables, the Company applied the simplified approach of the standard and calculated
the expected credit losses over the life of the receivables and formed a related provision. For this purpose, a
maturity forecast matrix is used to measure the projections in a way that reflects past experience and forecasts
of the future financial position of customers and the economic environment. The remainder of the impairment
is appropriately adjusted for each date of closure of the financial statements to reflect the probable relevant

risks.

2.3.5.1 Derivatives financial instruments (liabilities) and hedging activity

In the framework of its risk management policy, the Company utilizes interest rate swap derivatives to hedge
against the risk of volatility in the future floating rates of its loans. Derivative financial instruments are initially
recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured at
their fair value. In addition, they are categorized as hedging derivatives of a specific risk associated with a
recognized financial asset or liability or a transaction that is highly probable (cash flow hedge). Derivative
financial instruments are included in financial liabilities when their fair value is negative. Changes in fair
values of the derivative financial instruments are recognized at each date of the Statement of Financial Position
either in the statement of results or in other comprehensive income (losses), depending on whether the
derivative is designated as a hedging instrument, and if so, the nature of the item being hedged.

The Company documents, at the inception of the transaction, the relationship between hedging instruments
and hedged items, as well as its risk management objectives and strategy for undertaking various hedging
transactions. The Company also documents its assessment, both at hedge inception and on an ongoing basis,
of whether derivatives that are used in hedging transactions are highly effective in offsetting changes in cash
flows of hedged items. These hedging transactions are expected to be effective in offsetting the fluctuations in
fair values or cash flows of hedging items and are reviewed on a regular basis to see how they actually are

during the periods in which they are used.

Cash flow hedge

The effective portion of changes in the fair value of these derivatives is recognized in equity. Any gain or loss
relating to changes in the fair value from the ineffective portion of hedge, is recognized immediately in the
statement of results, in the “Financial income / (expenses)”. Amounts accumulated in equity are recycled in
the statement of comprehensive income in the periods when the hedged item affects the result (i.e., when the

forecast transaction being hedged takes place) within the financial expenses.
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When a hedging instrument expires or is sold, or a hedge no longer meets the criteria for hedge accounting,
any cumulative gain or loss existing in equity at that time remains in equity and is recognized when the forecast
transaction is ultimately recognized in the statement of comprehensive income. When a forecast transaction is
no longer expected to occur, the hedge accounting of risks is terminated and the cumulative gain or loss that
was reported in equity is immediately transferred to the statement of results, in the “Financial income /

(expenses)”.

2.3.5.2 Receivables from embedded derivatives

The Company under the Concession Agreement recognizes a receivable from an embedded derivative. In
accordance with paragraphs 10 and 11 of IAS 39 (when the receivable from embedded derivative was initially
recognized) and the paragraph 4.3.1, 4.3.3 and 4.3.4 of [FRS 9, an embedded derivative is a component of a
hybrid (composite) financial instrument that includes also a non-derivative master contract, as a result some
of the cash flows of the composite instrument varying in the same way as one independent derivative. The
embedded derivative affects some or all of the cash flows that would otherwise have to be changed based on
a specified interest rate, financial instrument price, commodity price, exchange rate, price or interest rate index
or other variables. A derivative that accompanies a financial instrument but under the contract may be
transferred independently of that instrument or has a different counterparty from that instrument is not an
embedded derivative but a separate financial instrument.

An embedded derivative separated from the host contract and accounted as a derivative in accordance with
this Standard only if the following conditions are met:

(a) the economic characteristics and risks of the embedded derivative are not closely linked to the financial
characteristics and risks of the master contract,

(b) a separate financial instrument on the same terms as the embedded derivative would meet the definition of
a derivative; and

(c) the hybrid (composite) instrument is not measured at fair value through recognition of changes in the
financial results (i.e. a derivative embedded in a financial asset or financial liability through the financial results
is not dissociated).

If an embedded derivative is segregated, the principal contract, if it is a financial instrument, will be accounted
in accordance with this Standard and other appropriate IAS standards, if it is not a financial instrument.

The Company considers that the above conditions are met entirety and has made the appropriate accounting

treatment. More information can be found in Note 20.

2.3.6 Financial Liabilities

Debt liabilities and Secondary Debt of Shareholders: All debt liabilities and the secondary debt towards the
shareholders are recorded initially at the cost, which reflects the fair value of the receivables amounts minus
the respective expenses whenever these are important. After the initial recording, the interest-bearing loans

and the secondary debt are valued at net cost by using the method of the effective (real) interest rate. The net
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cost is calculated after the inclusion of issuance expenses and the difference between the initial amount and
the amount at the end. Profit or loss is recorded in the results when the liabilities are written-off or being
impaired and through the amortization process.

It should be noted that the above liabilities (bank debt liabilities and secondary debt) are classified as short-
term liabilities unless the Company is entitled to defer the payment of the liability for at least 12 months from

the date for the financial statements.

Trade and other liabilities: The balances of the suppliers and other liabilities are recognized initially at their
fair value and in a later stage are valued at net cost via the method of the effective (real) interest rate. The trade
and other short-term receivables are not interest-bearing accounts and are usually settled by the Company in a

time period of up to 60 days.

Termination of recognition

The economic entity ceases to recognize a financial liability (in full or in part) in its Financial statements only
when it is being repaid, meaning that the commitment defined in the contract is fulfilled, cancelled or it has
expired. An exchange between an existing debtor and a lender of debt securities with materially different terms
is treated, accounting-wise, as repayment of the initial financial liability and as recognition of a new financial
liability. Similarly, a material amendment of the terms of the existing financial obligation (either attributed to
financial difficulties of the debtor or not) is treated, accounting-wise, as repayment of the initial financial
liability and as recognition of a new financial liability. The difference between the book value of a financial
obligation (or of a part of the obligation) which is fully repaid or being transferred to another party, and the
amount that is paid in exchange, including non-monetary assets and assumed liabilities at the time of transfer,

is recognized in the results.

Offsetting of financial instruments
The financial instruments and financial liabilities are being offset and the net amount is recorded in the
Statement of Financial Position only if the Company has the legal right to offset the recognized amounts and

is intended to settle the amount on net basis or to claim the asset and at the same time settle the liability.

2.3.7 Share Capital and Reserves
The ordinary shares are recognized as items of the equity. The cost which is directly related to the equity item
is being monitored and is subtracted from that item of the equity. Otherwise, the respective amount is

recognized as an expense in the period concerned.
The company’s reserves are categorized as follows:

e Tax free reserves: According to the concession agreement, the amount of the Financial Contribution is

not charged with any VAT and the income from its amortization is not subject to any income tax. In the
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Statement of Changes in Equity it is depicted on separate basis from the retained earnings for taxation
purposes in case of a future distribution or capitalization.

e Risk hedging reserve: The risk hedging reserve is being utilized in order to record any profit or loss from
derivative financial instruments, which can be classified as derivative cash flow hedges and which are

recognized in the other comprehensive income as it is presented in Note 16.

2.3.8 Dividends

The dividends distributed to the shareholders are presented as a liability the time at which they are approved
by the General Meeting of the Shareholders. Also, at the same time it is shown in the financial statements the
impact of the approved by the General Meeting of the Shareholders profits’ distribution and the formation of

any reserves.

2.3.9 Inventories
Initial recognition
Inventories are initially recognized at their acquisition cost. The cost of the inventories includes all the costs

required to reach their present location and condition.

Subsequent measurement

After the initial recognition, inventories are measured at the lower value among the cost and the net realizable
value. The net realizable value of the inventories is the estimated disposal price during the normal course of
the business activity, minus any costs which are necessary for the completion and the accomplishment of the
sale.

The company for the valuation of the inventories is using the FIFO method. There are not stocks that derive

from own production. The Company on 31/12/2022 and on 31/12/2021 has no inventories.

2.3.10 Cash and cash equivalents
Cash and cash equivalents include the cash in the Company's cashier, the deposits in the banks and the other
short-term highly liquid investments that are readily convertible to known amounts of cash and are subject to

insignificant risk of changes in their value.

2.3.11 State subsidies

State subsidies of assets

State subsidies, beyond Financing Contribution, that concern other assets are recognized initially as liabilities
in the period collected or in the period that their approval becomes definitive and there is a certainty that they
will be collected. State subsidies are recognized with the amounts received or approved definitively.

Subsequently to the initial recognition, the subsidies are depreciated over their transfer to the results as income
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in the same period and in a way respective with the transfer in the results of the asset’s book value that was
subsidized.

The state subsidy of the Company concerns the State financial contribution as a grant for the construction of
the Project "Central Greece Motorway" and it is in the form of a capital grant.

The Company recognized the State Financial Contribution approved by the Concession Agreement as a
financial asset and as a deduction of the intangible asset created under the same agreement and it is amortized
over the same period and in a way respective to the transfer in the results of the intangible asset’s carrying
amount. Additional information regarding the State Financial Contribution are reported in note 2.3.13 and 11.
It is noted that the Financial Contribution has been collected in full within the year ended on 31% December

2018.

State subsidy of expenses

State subsidies that are related to costs are recognized initially as liabilities in the period received or in the
period that their approval becomes definitive and when there is a certainty that they will be collected. State
subsidies that are related to expenses are transferred to the results as income in the period at which the

subsidized expenses burden the results.

2.3.12 Revenues recognition

Revenues from contracts with customers

Revenue consists of the fair value of the consideration received or the receivable from the sale of goods and
the provision of services in the normal course of the Company's operations. Revenue from contracts with
customers is recognized when the control of the goods or services is transferred to the client for an amount that
reflects the consideration that the Company expects to obtain from the provision of these goods and services.
The control of the services provided is transferred to the customer upon delivery of the corresponding service
or good. Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and that the revenue can be measured reliably. The revenues mainly derive from construction
contracts, the tolls and the Operating Support.

The Company assesses whether it has the role of principal or representative in any relevant agreement. The
Company's assessment is that it has a leading role in all of its sales transactions.

In addition, if the consideration in a contract includes a variable amount, the Company recognizes that amount
as revenue only to the extent that it is highly probable that there will be no significant reversal in the future.
Revenue from contracts with customers refers to the concession agreement signed by the Company and is

analyzed as follows:
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Revenue from construction of concession project ""Central Greece Motorway (E65)"

According to the concession agreement, the Company has undertaken the study, construction, financing,
operation, maintenance and exploitation of the concession project “Study — Construction — Financing —
Operation - Maintenance and Exploitation of “Central Greece Motorway (E65)”.

Based on the Interpretation 12 of IFRS 15, revenues from construction contracts are recognized in the longer
run according to the input method (measurement of progress according to the inflows). Under this method,
contract revenues are matched with the contract costs incurred till the specific stage of completion having as a
result the attributable revenues, expenses and profit to be recorded to the proportion of the project completed.
For the above calculation, the Company takes into account the proportional contract expenses that were
incurred with regard to the project that has been executed in a certain date as compared to the total contractual

cost of the project.

Conventional construction costs

The construction cost includes: a) the costs directly related to the contract; b) costs that are attributable to
contract’s activity in general and can be allocated to the construction contract; c) such other costs as are
specifically chargeable to the customer under the terms of the construction contract and (d) interest and other
financial expenses directly linked to loans that finance construction costs. It is noted that from January 1, 2018

the Company is in operating period so any financial costs are recorded in the Income Statement.

Contract revenue

Contract revenues are determined based on the construction cost plus the construction profit margin. The

Company has estimated a profit margin of 3%.

Revenues from the operation of the Concession Project '"Central Greece Motorway (E65)"

The revenues from the exploitation of the Motorway are related to (a) revenues from toll collections through
manual or electronic toll payment systems and (b) revenues from renting of M.S.S. or other spaces (leasing
income is recognized according to the leases related accounting standard, IFRS 16, as it is described in note
2.3.14) and (c) revenues related to Operating Support according to the provisions of Concession Agreement and
specifically the article 36.1.3”.

As defined in Note 2.3.13 below, according to the model of the intangible asset, the Company recognizes a
revenue to the extent that it acquires the right to charge the users of the utility infrastructure.

The Company recognizes the received or receivable right on behalf of the operator at fair value, which is
considered to be the payments received from users of the infrastructure, based on the accrual principle. The
revenue from toll collection through manual or electronic toll payment systems is recognized at a given point
in time when the service is provided. With regard to prepayments, the Company recognizes the relevant
obligation from customer contracts when it receives a prepayment before the contract is executed and the goods

or services are transported. The relevant liability is de-recognized when the obligations of the contract are
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executed and the income is recorded in the statement of comprehensive income. Furthermore, the revenues of
Operating Support is recognized at a certain point in time with the submission of the notice from the Company
towards the Greek State, namely on 1% January and 1% July of each year.

In the concession agreement all the rights and obligations are mentioned with respect to the infrastructure and
the services provided.

More information on the revenues of the Company is presented in Note 5.

Interest income

Interest is recognized on a time proportion basis using the effective interest rate method or the fixed method.

Rental income: Rental income from operating leases is recognized in profit or loss on a straight-line basis over

the lease term under IFRS 16. For more information, see note 2.3.14.

2.3.13 Concession agreements of the right to provide services

Under the terms of the concession agreement, the operator acts as a service provider. The operator constructs
or upgrades infrastructure (construction or upgrade services) which is used for the provision of a public service
and is engaged in the operation and maintenance of that infrastructure (operation services) for a specified
period.

According to the IFRS, such infrastructures are recognized as financial assets or intangible assets, depending
on the agreed contractual terms. The Company recognizes both the intangible asset from the concession
agreement and the financial asset, meaning the Financial Contribution / Capital Subsidy which collects from

the State (bifurcated model).

Intangible assets

The Company, as a Concessionaire, recognizes an intangible asset and revenues to the extent that it acquires
the right to charge the users of the utility infrastructure. The recognition of revenue is performed in the longer
run based on the input method (measurement of progress according to the inflows). Furthermore, the intangible
asset is subject to amortization based on the duration of the concession and to impairment review, while the

revenues from the users of the infrastructure are recognized using the accrual principle.

Financial Contribution of the State (Financial asset)

The Company, as a Concessionaire, recognizes a financial asset to the extent that it has an unconditional
contractual right to receive cash or other financial asset from the grantor for the construction services.

In the case of concession agreements, the concessionaire has an unconditional right to receive cash if the
grantor contractually guarantees to pay to the concessionaire:

(A) specific or fixed amounts; or
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(B) the deficit that may arise among the amounts received from the users of the public service and the

specific or fixed amount provided for in the Concession Agreement.

The Company recognized the Financial Contribution of the Sate as financial asset according to the provisions
of IFRIC 12. In particular, the Company recognizes a receivable financial asset and income based on the
percentage of completion method and the asset is measured at amortized cost less any impairment losses.

Additional information regarding the State Financial Contribution are presented in note 11.

2.3.14 Leases
The Company evaluates when the contract enters into force if a contract constitutes or contains a lease. An
agreement contains a lease if it transfers the right to control the use of a specified asset, even if that asset is not

explicitly specified for a period of time in exchange for compensation.

The Company as a lessee

The Company implemented a unified approach to recognition and measurement for all leases, except for low
value asset leases. The Company recognizes lease liabilities for the repayment of leases and right-of-use assets
that represent the right to use the underlying assets. The Company leases buildings that are used as offices to

house its operations and passenger vehicles for the operation of the motorway.

Right to use an asset

At the date of commencement of the lease term (i.e., the date on which the lessor makes an underlying asset
available for use by the lessee), the Company recognizes the right to use the asset. The rights to use assets are
measured at their costs, reduced by accrued amortization and value impairment and adjusted when
recalculating the corresponding lease liabilities. The cost of the rights to use fixed assets include the amount
of lease liabilities that have been recognized, the initial directly related costs and the leases made at or before
the start date, reduced by the amount of discounts or other incentives offered.
The recognized rights to use fixed assets are amortized by the straight-line method for the shortest period
between the useful life of the underlying asset and the terms of the lease as shown below:

* Buildings (offices): 2 to 18 years

* Vehicles: 2 to 3 years
If the ownership of the leased asset is transferred to the Company at the end of the lease term or if the cost of
the asset with the right of use reflects the exercise of an option right, then amortization is calculated using the
expected useful life of the asset.
The rights to use fixed assets are subject to impairment audit. More information is set out in the Accounting
Policy section 2.3.3 Impairment of non-financial assets.

The rights to use fixed assets are depicted separately in the Statement of Financial Position (Note 12).
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Lease Liabilities

At the beginning of the lease, the Company recognizes liabilities equal to the present value of the leases during
the total term of the lease. According to the specific data and the circumstances of the Company, the lease
payments mainly include fixed leases. Under the Company's contracts, there are no variable leases that do not
depend on an indicator. Finally, the Company has decided to apply the practical expedient for buildings and
cars which does not require the separation of non-lease from the lease elements and instead to consider each
lease item and each relevant non-lease item as a single lease item.

To calculate the present value of the payments, the Company uses the cost of additional lending at the start
date of the lease, because the implied interest rate is not directly determined by the lease agreement. After the
start of the lease, the amount of the lease liabilities increases with interest expenses and decreases with the
payments made. In addition, the book value of lease liabilities is recalculated if there is an amendment to the
contract, or any change during the contract, to fixed leases (e.g., changes in future payments as a result of a
change in an indicator used to determine such lease payments) or in the market valuation of the underlying
asset.

The lease liabilities of the Company appear separately in the Statement of Financial Position (Note 24).

Short-term leases and leases of low value fixed assets

The Company applies the exemption on low-value assets (where applicable) to assets considered to be of low

value. Payments for low-value leases are recognized as costs with the straight-line method during the lease.

Significant assessments in determining the duration of leases with the right of renewal

The Company determines the duration of the lease as the irreversible period of the lease, in conjunction with
the periods covered by the right to extend the lease if it is rather certain that this right will be exercised; or the
periods covered by the right to terminate the lease.
The Company has the right, for some leases, to extend the term of the lease. The Company evaluates whether
there is a relative certainty that the right to renew will be exercised, taking into account all the relevant factors
that create financial incentive, to exercise the right of renewal. After the start date of the lease, the Company
reconsiders the duration of the lease, if there is a significant event or change in the conditions that fall under
its control and affect the selection of exercise (or not) the right to renew (such as a change in business strategy
of the Company).
In 2019, the International Financial Reporting Interpretations Committee, IFRIC (the "Committee") issued a
summary of the decisions taken at its public meetings to clarify the IFRS's 16 interpretations of the following
issues:

- Subsurface rights - Not applicable to the Company

- Determining the duration of leases
The Board ruled that, in assessing the meaning of the non-significant sentence (penalty), in drawing up the

terms of the lease, the analysis should not only cover the fine provided for in the contract, but also use a broader
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economic assessment of the penalty, so as to include all possible financial outflows associated with termination
of the contract. The Company implements this decision and uses judgment to assess the duration of each lease
and takes into account all relevant factors that create financial incentive to exercise either renewal or

termination.

The Company as a lessor

Lease income is recognized in the results by the straight-line method throughout the lease term.

More specifically, the Company under the Concession Agreement, the operation of the Motorway also
concerns income from the lease of Motorist Service Stations (S.E.A.) or other premises. The Company leases
the premises of S.E.A. and receives lease payments. The income from leasing the offices and other facilities,

as well as the income from S.E.A. are included in the Revenue item (Note 5b).

2.3.15 Current and deferred taxation

Current taxation

The receivables and liabilities stemming from income tax for the current period are measured at the amount
expected to be recovered from or be paid to, the tax authorities. The tax rates and the tax laws used for the
calculation, are those that are enacted or substantially enacted till the date of the financial position statement
of the Company, in the country in which the Company operates and generates taxable income.

The provision for income tax for the current period as well as for the previous periods, is calculated based on
the amounts expected to be paid to the tax authorities, using the enacted tax rates at the date of the Statement
of Financial Position. The income tax provision includes the current income tax from the income tax return
and the additional estimates taxes that may arise during future tax audits regarding the unaudited fiscal years
and based on the findings of prior tax audits. Therefore, the final settlement of the income taxes may differ
from the relevant amounts recorded in the Financial Statements.

The current income tax related to the items recognized directly in equity is been recognized in equity and not
in the profit and loss statement. The management periodically evaluates the decided position in respect with
the tax return related to cases in which the tax regulations are open to interpretation and makes provision where

it is necessary.

Deferred taxation

The entities may recognize deferred income taxes in their financial statements. The entities which recognize
deferred tax, should recognize all the deferred tax liabilities. On the contrary, the deferred tax assets are
recognized to the extent that it is outstandingly likely and documented that there will be taxable profits against
which the deductible temporary differences and the accumulated tax losses can be utilized. The debit and the
credit balances of the deferred taxes are subject to offsetting and the corresponding net amounts are presented

in the Statement of Financial Position and the income statement.
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The deferred tax, either asset or liability is initially recognized and subsequently measured at the amount
resulting from the application of the current tax rate in each temporary difference.

The changes in the amount of the deferred tax asset or liability in the Statement of Financial Position that arise
from period to period are recognized as a decrease or an increase depending on the income tax of the income
statement. Exceptionally, the differences arising from assets or liabilities whose changes are recognized in the
equity are also recognized directly in the equity, as a decrease or an increase depending on the relevant item.
The value of the deferred tax receivables is being tested at each reporting date of the financial statements and
is impaired to the degree that it is not probable to generate a sufficient taxable income which would cover
partially or in full the deferred tax receivable.

According to the article 120 of Law 4799/2021, which was passed in May 2021, the tax rates imposed on
earnings from the business activity of legal entities, are reduced to 22% applicable to the income of the tax
year 2021 and onwards.

For more information on deferred taxation, see Note 19.

2.3.16 Provisions for staff indemnities

The IFRS Interpretations Committee issued in May 2021 the final decision of the daily agenda entitled
"Distribution of benefits in periods of service in accordance with International Accounting Standard (IAS) 19",
which includes explanatory material on how to allocate benefits in periods service on a specific defined benefit
plan analogous to the one defined in article 8 of L.3198/1955 regarding the provision of compensation due to

retirement (the "Plan of Fixed Benefits of Labor Law").

Until the issuance of the above decision in the daily agenda, the Company applied IAS 19 by distributing the
benefits defined by article 8 of L. 3198/1955, L.2112/1920 and its amendment by L.4093/2012 in the period

from the recruitment until the date of retirement of the employees.

The application of this final decision in the financial statements, implies now that the distribution of benefits
will take place in the last 16 years until the date of retirement of employees in accordance with the scale of

Law 4093/2012.

Short term benefits: The short-term benefits towards the employees in monetary terms and in kind are being
recognized as expense when they become accrued. Any outstanding amount is recorded as liability whereas in
case the amount that was already paid exceeds the amount of the benefits, then the Company recognizes the
amount in excess as an asset (prepaid expense) only to the extent that the prepayment will lead to a reduction
of the future payments or to a rebate.

Benefits after the exit from service (retirement benefits): The benefits after the end of employment include

pensions or other benefits (life insurance and health care coverage) which are provided by the company on a
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post-employment basis in exchange for the services of the employees. Therefore, they include both the defined

contribution plans and the defined benefit plans.

Defined contribution plan: According to the defined contribution plan, the Company’s obligation (legal or
implied) is limited to the amount which contractually must be contributed into the body (for example an
insurance fund) which administers the contributions and grants the benefits. Therefore, the amount of the
benefits which the employee will receive is determined by the amount that will be paid by both the company
and the employee, as well as by the realized investments of the above mentioned contributions. The accrued

cost of the defined contribution plans is recorded as expense in the period under consideration.

Defined benefit plan: The compensation of the personnel due to exit from the service is recorded in the
Statement of Financial Position as defined benefit plan and constitutes the present value of the liability in
relation to this defined benefit, taking into account the changes arising from any actuarial profit or loss and the
cost of past (prior) service. The discount rate is based on the return, at the preparation date of the financial
statements, of high credit rating European corporate bonds with maturities which approach the respective
maturities of the Company’s liabilities. The obligation in relation to this benefit is determined according to the
projected unit credit method from an independent actuary and consists of the present value of the accrued
benefits during the year, the interest cost of the future liability, the established prior service cost and the
actuarial profit or loss.

The actuarial profits or gains arising from the calculation of the indemnity due to retirement are recognized in
the other comprehensive income without the option of reclassification at a future time in the results. The cost
of the past service and the interest expense are recorded directly in the Statement of Comprehensive Income.

More details are presented in Note 18.

2.3.17 Provisions

The provisions are initially recognized and subsequently measured at the nominal amount expected to be
required for their settlement. The provision represents the best estimation of the amount that it would be needed
to cover the relevant liability.

Provisions are initially recognized and subsequently measured at the present value of the amounts expected to
be required for their settlement, instead of measuring at the nominal amount, if the measurement based on the
present value is expected to have a significant effect on the amounts in the financial statements, in comparison
to the measurement at the nominal amount. More information for the provision of the trade and other

receivables are included in the accounting policy 2.3.4.
Provision for restoration or maintenance obligation under the Concession Agreement

The operator may have contractual obligations that must fulfill as a condition for obtaining the license (a) to

maintain the infrastructure at a defined level of utility, or (b) to restore the infrastructure to a defined condition
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before it is handed over to the grantor at the end of the period of the service concession agreement. These
contractual obligations for maintenance or restoration of the infrastructure are recognized and measured based
on the best estimation of the expenditure that would be required to settle the present obligation at the date of
the Statement of Financial Position, as long as the maintenance and restoration obligations arise as a result of
the usage during the operating period.

The Company has a contractual obligation to maintain the infrastructure every 5-10 years. In addition,
according to the concession agreement, the Company must restore the infrastructure to a defined condition
before handing it over to the concessionaire upon termination of the service concession agreement. The
methodology used for calculating this provision is based on: (a) the Annual average daily traffic; (b) the total
estimated cost for heavy maintenance; and (c) gravity factors for smoothing purposes. The total cost of the

provision is provided in the Financial Model. For the provision recognized by the Company, see Note 17.

2.3.18 Contingent liabilities

The contingent liabilities are not recorded in the Financial Statements, but they are disclosed unless the
probability for an outflow of resources incorporating economic benefits is minimal. The contingent receivables
are not recorded in the Financial Statements, but they are disclosed provided that the inflow of financial

benefits is certain to occur.

2.3.19 Determination of fair values

The fair value of a financial asset is the price which would be collected from the sale of the asset or the value
that would be paid for the transfer of a liability in a normal transaction between market participants at the date
of measurement. The fair value of the financial items of the Financial Statements of 31% December 2022 was
determined according to the best possible estimate by the Management. In cases in which no available data
exist or the data from the active money markets are limited, the measurement of the fair values has derived
from the Management’s estimates according to the available existing information.

The Company utilizes the following hierarchy for the determination and disclosure of the fair value of the
financial instruments per measurement technique:

Level 1: Publicly traded (non-adjusted) prices in active markets for similar assets and liabilities,

Level 2: Other techniques for which all inflows which have a significant effect on the recorded book value are
observable either directly or indirectly,

Level 3: Techniques that utilize data which have significant effect on the recorded book value and are not
based on observable market data.

For the determination of the fair values of the current year, see Note 4.3.
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2.4 Changes in standards and interpretations

A. New Standards, Interpretations, Revisions and Amendments to existing Standards which have entered
into force and have been adopted by the European Union.

The following new Standards, Interpretations and amendments to Standards have been issued by the
International Accounting Standards Board (IASB), have been adopted by the European Union and their
application is mandatory from 01/01/2022 or later.

¢ Amendments to IFRS 3 “Business Combinations”, IAS 16 “Property, Plant and Equipment”, IAS 37
“Provisions, Contingent Liabilities and Contingent Assets” and “Annual Improvements 2018-2020”
(effective for annual periods starting on or after 01/01/2022)

In May 2020, the IASB issued a package of amendments which includes narrow-scope amendments to three
Standards as well as the Board’s Annual Improvements, which are changes that clarify the wording or correct
minor consequences, oversights or conflicts between requirements in the Standards. More specifically:

- Amendments to IFRS 3 Business Combinations update a reference in IFRS 3 to the Conceptual
Framework for Financial Reporting without changing the accounting requirements for business combinations.
- Amendments to IAS 16 Property, Plant and Equipment prohibit a company from deducting from the
cost of property, plant and equipment amounts received from selling items produced while the company is
preparing the asset for its intended use. Instead, a company will recognize such sales proceeds and related cost
in profit or loss.

- Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets specify which
costs a company includes when assessing whether a contract will be loss-making.

- Annual Improvements 2018-2020 make minor amendments to IFRS 1 First-time Adoption of
International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and the
[lustrative Examples accompanying IFRS 16 Leases. The amendments have no effect on the Company's

Financial Statements.

B. New Standards, Interpretations, Revisions and Amendments to Existing Standards that have been
issued but are not applicable in the current accounting period and have not been adopted earlier by the
Company.

The Company has not adopted any of the following standards, interpretations or amendments which have been
issued but are not applicable in the current accounting period. In addition, the Company evaluated all standards
and interpretations or amendments that have been issued but were not applicable in the present period and

concluded that there will be no significant impact on the financial statements from their application.
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e IFRS 17 “Insurance Contracts” (effective for annual periods starting on or after 01/01/2023)

In May 2017, the IASB issued a new Standard, IFRS 17, which replaces an interim Standard, IFRS 4. The
aim of the project was to provide a single principle-based standard to account for all types of insurance
contracts, including reinsurance contracts that an insurer holds. A single principle-based standard would
enhance comparability of financial reporting among entities, jurisdictions and capital markets. IFRS 17 sets
out the requirements that an entity should apply in reporting information about insurance contracts it issues
and reinsurance contracts it holds. Furthermore, in June 2020, the IASB issued amendments, which do not
affect the fundamental principles introduced when IFRS 17 has first been issued. The amendments are
designed to reduce costs by simplifying some requirements in the Standard, make financial performance
easier to explain, as well as ease transition by deferring the effective date of the Standard to 2023 and by
providing additional relief to reduce the effort required when applying the Standard for the first time.

The Company will examine the impact of the above on its Financial Statements, though it is not expected

to have any impact. The above have been adopted by the European Union with effective date of 01/01/2023.

e Amendments to IAS 1 “Presentation of Financial Statements” (effective for annual periods starting
on or after 01/01/2023)
In February 2021, the IASB issued narrow-scope amendments that pertain to accounting policy disclosures.
The objective of these amendments is to improve accounting policy disclosures so that they provide more
useful information to investors and other primary users of the financial statements. More specifically,
companies are required to disclose their material accounting policy information rather than their significant
accounting policies.
The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any impact. The above have not been adopted by the European Union. The above have been adopted

by the European Union with a date of entry into force on 01/01/2023.

e Amendments to IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors: Definition
of Accounting Estimates” (effective for annual periods starting on or after 01/01/2023)
In February 2021, the IASB issued narrow-scope amendments that they clarify how companies should
distinguish changes in accounting policies from changes in accounting estimates. That distinction is
important because changes in accounting estimates are applied prospectively only to future transactions
and other future events, but changes in accounting policies are generally also applied retrospectively to past
transactions and other past events.
The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any impact. The above have been adopted by the European Union with a date of entry into force on

01/01/2023.
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e Amendments to IAS 12 “Income Taxes: Deferred Tax related to Assets and Liabilities arising from

a Single Transaction” (effective for annual periods starting on or after 01/01/2023)

In May 2021, the IASB issued targeted amendments to IAS 12 to specify how companies should account
for deferred tax on transactions such as leases and decommissioning obligations — transactions for which
companies recognize both an asset and a liability. In specified circumstances, companies are exempt from
recognizing deferred tax when they recognize assets or liabilities for the first time. The amendments clarify
that the exemption does not apply and that companies are required to recognize deferred tax on such
transactions.

The Company will examine the impact of the above on its Financial Statements, though it is not expected

to have any impact. The above have been adopted by the European Union with effective date 01/01/2023.

e Amendments to IFRS 17 "Insurance Contracts: First Application of IFRS 17 and IFRS 9 -

Comparative Information' (effective for annual periods beginning on or after 01/01/2023)

In December 2021, the IASB issued a limited-purpose amendment to the transition requirements to I[FRS
17 in order to address a significant issue related to the provisional mismatch between liabilities arising from
insurance contracts and financial assets when it comes to the comparative information and in the context of
the first application of IFRS 17 "Insurance Contracts" and IFRS 9 "Financial Instruments". The amendment
is intended to improve the practical use of the financial information, which will be presented in the
comparative period, for the users of the Financial Statements.

The Company will consider the impact of all the above on the Financial Statements, although they are not

expected to have any. The above have been adopted by the European Union with effective date 01/01/2023.

o Amendments to IAS 1 “Classification of Liabilities as Current or Non-current” (effective for annual
periods starting on or after 01/01/2024)
In January 2020, the IASB issued amendments to IAS 1 that affect requirements for the presentation of
liabilities. Specifically, they clarify one of the criteria for classifying a liability as non-current, the
requirement for an entity to have the right to defer settlement of the liability for at least 12 months after the
reporting period. The amendments include: (a) specifying that an entity’s right to defer settlement must
exist at the end of the reporting period; (b) clarifying that classification is unaffected by management’s
intentions or expectations about whether the entity will exercise its right to defer settlement; (c) clarifying
how lending conditions affect classification; and (d) clarifying requirements for classifying liabilities an
entity will or may settle by issuing its own equity instruments. Furthermore, in July 2020, the IASB issued
an amendment to defer by one year the effective date of the initially issued amendment to IAS 1, in response
to the Covid-19 pandemic. However, in October 2022, the IASB issued an additional amendment aimed at
improving the information companies provide about long-term debt commitments. IAS 1 requires a

company to classify a loan as non-current only if the company can avoid settling the loan within 12 months
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3.

after the reporting date. However, a company's ability to proceed as per above often depends on the level
of compliance with its commitments. The amendments to IAS 1 specify that commitments to be met after
the reporting date do not affect the classification of the loan as short-term or long-term at the reporting date.
Instead, the amendments to the standard require a company to disclose information about the commitments
in the notes attached to the financial statements. The amendments are effective for annual periods beginning
on or after January 1, 2024, while an early adoption is also allowed. The Company will examine the impact
of the above on its Financial Statements, though it is not expected to have any impact. The above have not

been adopted by the European Union.

Amendments to IFRS 16 "Leases: Lease Obligation on a Sale and Leaseback" (effective for annual
periods beginning on or after 01/01/2024)

In September 2022, IASB issued limited-purpose amendments to IFRS 16 “Leases” that add requirements
about how a company accounts for a sale and leaseback after the date of the transaction. A sale and
leaseback is a transaction in which, a company sells an asset and leases the same asset back for a period of
time from the new owner. IFRS 16 includes requirements regarding the accounting treatment of a sale and
leaseback at the date when the transaction takes place. However, the Standard did not specify how to
measure the transaction after that date. The issued amendments constitute additions to the requirements of
IFRS 16 regarding sale and leaseback, thus supporting the consistent application of the accounting standard.
These amendments will not change the accounting treatment for leases other than those arising from a sale
and leaseback transaction. The Company will examine the impact of the above on its Financial Statements,

though it is not expected to have any impact. The above have not been adopted by the European Union.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements requires from the Company's management to make significant

accounting judgments, estimates and assumptions that affect the balances of assets and liabilities and

disclosures, the disclosure of contingent assets and liabilities as well as the income and expenses presented.

Actual results may differ from these estimates. The most important accounting policies, judgments and

estimates regarding events whose development could substantially change the items of the financial statements

in the next twelve-month period are as follows:

3.1 Significant accounting judgments, estimates and assumptions

In the process of applying the accounting policies, the Company's management, utilizing as base the fullest

information available to it, applies its judgment based on its knowledge of the Company and the market in

which it operates. Subsequent possible changes to existing conditions are taken into account in order to
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implement the appropriate accounting policy. The most significant estimations and assumptions of the

management regarding the accounting policies are summarized in the following categories of items:

Estimates and assumptions
Specific amounts that are included or affect the Financial Statements as well as the related disclosures are
estimated by requiring from the management to make assumptions about values or conditions that cannot be
known with certainty at the time of the financial statements’ preparation. An accounting estimate is considered
as significant when it is material to the Company's financial position and results and requires difficult,
subjective or complex management judgments, often as a result of the need to form assumptions about the
effect of presumptions that are uncertain. The Company assesses such estimates on an ongoing basis, based on
historical results and experience, meetings with experts, trends and other methods that are considered
reasonable in the circumstances, as well as the forecasts of how they may change in the future.

e  Useful life of tangible and intangible fixed assets: Management makes estimates of the useful lives of
depreciable fixed assets that are subject to periodic review. The actual lives of these fixed assets may vary
depending on various factors such as technological innovation, maintenance programs, legal and
economic environment, etc. More information is provided in Note 2.3.1 and 2.3.2 of the Financial
Statements.

e  Valuation of cash flow hedges contracts: The Company uses derivative financial products and, in
particular, enters into interest rate swaps to hedge risks associated with interest rate fluctuations. For the
valuation of these contracts, market estimates are used regarding the course of the relevant interest rates
for periods of up to twenty years. Based on these estimated interest rates, cash flows are discounted to
determine the liability at the date of the financial statements.

o Employee benefits: Employee benefits after retirement are calculated using actuarial methods. The
actuarial study requires significant estimates that may differ from actual developments in the future. These
estimates include the setting of the discount rate, future salary increases, disability rates, mortality rates
and retirement rates. Because of the complexity of the valuation and the underlying assumptions involved,
the defined benefit obligation is particularly sensitive to changes in these assumptions. Actuarial gains
and losses arising from the diversification of actuarial assumptions are recognized directly in Equity.
Actuarial assumptions are subject to periodic review by the management. Further details are included in
Note 18 of the Financial Statements.

e  Provision for doubtful receivables: The Company's management periodically reassesses the adequacy of
the provision for doubtful receivables on the basis of the information at its disposal, including reports
from its legal department and estimates for the recoverability of its receivables. The evaluation of the
administration is carried out on the basis of the model of expected credit losses in accordance with IFRS
9, i.e., based on past experience but adapted in such a way as to reflect forecasts for the future economic
situation of customers and the economic environment. Further information is included in the accounting

policy, see note 2.3.4.
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e Income tax provision: In accordance with IAS 12, income tax provisions are based on estimates related
to taxes to be paid to the tax authorities and include the current income tax for each fiscal year, the
provision for additional taxes that may arise in future tax audits, and the recognition of future tax benefits.
The finalization of income taxes may differ from the relevant amounts included in these Financial
Statements. Further details are included in Note 19 of the Financial Statements.

o Deferred tax assets: Deferred tax assets are recognized for all tax losses to the extent that it is probable
that there will be sufficient tax profits to offset these tax losses. Considerable judgment is required by the
management to determine the amount of deferred tax assets that may be recognized based on the probable
timing and level of future taxable profits and future tax planning strategies. Further details are included
in Note 2.3.15 of the Financial Statements.

e  Provision for a restoration or maintenance obligation based on the Concession Agreement. The concession
agreement with the Greek State includes the contractual obligation of the concessionaire to maintain the
infrastructure at a defined level of service provision or to restore the infrastructure to a specific situation
before delivering it to the concessionaire at the end of the concession period. Calculating the amount to
be considered as a provision for the “heavy maintenance” obligation is a complex process that includes
judgments about the cost and timing of such work and actual costs may differ from what is foreseen.
Further details are included in Note 17 of the Financial Statements.

e Contingent Liabilities: The existence of contingent liabilities requires management to continually make
assumptions and judgments about the probability that future events will occur or not occur, and the likely
consequences that these events may have for the Company's activity. Determining contingent liabilities
is a complex process involving judgments about future events, laws, regulations, etc. Changes in
judgments or interpretations are likely to lead to an increase or decrease in the Company's contingent

liabilities in the future. Further details are included in Note 24 of the Financial Statements.

e  Operating Support and Recognition of Receivable Financial Instruments: The Company considered the
contractual obligation of the Greek State for the operation support as a hybrid financial instrument that
includes an embedded derivative and a non-derivative master contract. Subsequently, the Company
separated the embedded derivative from the main contract and, in accordance with IAS 39 (initial
application) and IFRS 9, recognized a derivative financial asset (receivable), that is, the part of the
operating support covering future payments of the interest-rate swaps. The calculation of the fair value of
the receivable is a complex process including assessments of the counterparty's credit risk (Greek State),
estimation of future outflows as well as the existence of a possible time difference between the payments
of derivatives and the collection of the operation support. The above estimations are reassessed at each

reporting date. More information can be found in Note 13.

Judgments

The significant judgments during the application of the Company’s policies:
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Impairment of tangible and intangible fixed assets subject to amortization: These assets are been tested for
impairment when events or changes in circumstances indicate that the carrying amount may not be recoverable.
Determining whether there is any evidence of impairment requires from the management to make judgments
about external and internal factors as well as for the extent to which they affect the recoverability of such
assets. If it is assessed that there are indications of impairment, the Company calculates the recoverable
amount. For the purpose of calculating value in use, the management estimates the future cash flows from the
asset or cash-generating unit and selects the appropriate discount rate to calculate the present value of future
cash flows. Also, assessment and judgment are required in determining whether the potential impairment is

temporary or permanent.

4. FINANCIAL RISK MANAGEMENT

4.1 Factors of financial risk
The Company is exposed to various financial risks, such as market risks (changes in interest rates), credit risk
and liquidity risk. The Company's overall risk management plan aims to minimize the adverse impact that

these risks may have on the Company's financial performance.

Interest rate risk

The operating income and cash flows of the Company are not significantly affected by interest rate fluctuations
as the Company has entered into contractual interest rate swap agreements (Interest Rate Swaps). Exposure to
interest rate risk on liabilities and investments is monitored on a budget basis. The Company's policy is to

continuously monitor the interest rate trends as well as the financial needs of the Company.

The Company's results for the years ended on December 31, 2022 are charged with debit interest amounting
to Euro 9,603,720 (Euro 9,289,539 in 2021) which, however, are offset by an equal part of the Operational
Support, derivatives costs (the recyclable amount from the fair value reserve) of Euro 17,521,435 (Euro

19,157,163 in 2021).

The Secondary Debt provided to the Company by the Shareholders, under the Concession Agreement, is not

affected by interest rate fluctuations as it has been concluded and based at a fixed interest rate.

The table below shows the changes in the Company's earnings before taxes (through the effects of end-of-year
floating-rate loans on profits) on potential interest rate changes, keeping all other variables constant.

If interest rates increased by 1%, the effect on results would be:

31.12.2022 31.12.2021
1% Increase 2,670,904 3,785,864
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As referred to in the Common Terms Agreement concluded with creditors, in the case of a negative Euribor
interest rate, this is deemed to be equal to 0% for the purposes of calculating interest. The calculations have
excluded the interest of Secondary Debt received from the shareholders due to the fixed interest rate that these

loans bear.

Credit risk

The Company does not have a significant concentration of credit risk vis-a-vis the parties, mainly due to the
large dispersion of the clientele basis as well as due to the collection of the major part of its revenues (tolls) in
the form of cash. Exception to the above comprise the receivables from the Greek State concerning
compensation for the loss of income but also the Operation Support. More information is provided in the note
of the trade and other receivables (see Note 13).

The Company continuously evaluates the amount of credit provision as well as the credit limits of the accounts.
At the end of the year, the management considered that there is no material credit risk that is not already

covered by collateral or a provision for doubtful debts.

Liquidity risk

The Company's cash and cash equivalents arise from its ordinary trading activity and due to the nature of its
business activity there is risk of insufficient cash liquidity. Prudent liquidity management is achieved by the
availability of an appropriate mix of cash and approved bond loans. There are no outstanding balances of loans
for withdrawal as of 31st December 2022 (more information is provided in Note 22).

The table below summarizes the maturity dates of short-term financial liabilities on 31 December 2022 and

2021 respectively, based on payments resulting from the relevant contracts and agreements, at non-discounted

values:
Less than 3 4to12
31.12.2022 2 to 5 years Total
months months
Trade and other liabilities 23,299,161 12,960,813 0 36,259,974
Liabilities to affiliated companies 0 7,575,568 0 7,575,568
Long-term liabilities payable in the next
0 5,449,643 0 5,449,643
financial year
Derivative financial instruments 0 4,127,960 0 4,127,960
Liabilities from contracts with customers 257,584 0 0 257,584
Total 23,556,745 30,113,984 0 53,670,729
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Less than 3 4to 12
31.12.2021 2 to 5 years Total
months months
Trade and other liabilities 22,566,226 9,982,953 0 32,549,180
Liabilities to affiliated companies 0 4,530,837 0 4,530,837
Long-term liabilities payable in the next
0 6,270,206 0 6,270,206
financial year
Derivative financial instruments 0 19,066,365 0 19,066,365
Liabilities from contracts with customers 232,488 0 0 232,488
Total 22,798,714 39,850,361 0 62,649,076

4.2 Capital risk management

The primary objective of the Company's capital management is to ensure the maintenance of its high credit
rating as well as the sound capital ratios in order to support and expand its activities and maximize the value
of the shareholders.

There were no changes to the Company's approach regarding the capital management during the current fiscal

year.
31.12.2022 31.12.2021
Long-term loans 339,797,855 347,269,615
Minus: Cash & cash equivalents (34,756,714) (31,002,508)
Net Debt 305,041,141 316,267,107
Equity 29,093,809 31,732,694
Equity and net debt 334,134,950 347,999,801
Net debt ratio 91.29% 90.88%

4.3 Determination of Fair Values
The following table presents the financial assets and liabilities that are measured at fair value under the proper
measurement method (as of 31 December 2022 and 2021). The different valuation categories are described in

the accounting policies (specifically in note 2.3.19).

Assets’ items 2022 Level 3
Derivatives financial instruments 44,836,056
Total 44,836,056
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Assets’ items 2021

Derivatives financial instruments

Total

Liabilities’ items 2022
Risk hedging derivatives IRS

Total

Liabilities’ items 2021
Risk hedging derivatives IRS

Total

Level 3

156,702,598

156,702,598

Level 2

48,334,909

48,334,909

Level 2
164,329,939

164,329,939

For years 2022 and 2021 there were no transfers between levels during the measurement of the fair value.

Also, during the same period there was no change in the scope of any financial instrument which would lead

to a different reclassification of the particular item.

The fair value of the Company’s bond loans approaches their book values.

The book values of the following financial assets and liabilities approach their fair value:

e Trade and other receivables
e (Cash and cash equivalents

e Suppliers and other liabilities

5. REVENUES

The revenues in the attached Financial Statements for the years 2022 and 2021 are analyzed as follows:

a) Revenues from contracts with customers

1.1 -31.12.2022

1.1-31.12.2021

Income from construction services in relation to Concession

Agreement

Income from the toll collection based on the Manual Collection

System

Revenues from the toll collection based on Kentriki Pass
Revenues from Operation Support

Revenues from provision of other services to customers

Total
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9,746,448 9,092,207
13,459,301 10,368,149
11,607,137 5,478,243
52,186 40,853
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b) Revenues from leases 1.1-31.12.2022 1.1-31.12.2021
Income from MSS leasing 29,016 20,040
Total 29,016 20,040

6. EXPENSES

Expenses per category are analyzed as follows:

1.1-31.12.2022 1.1-31.12.2021

Cost of sales from the provision of services to customers 49,167,419 48,234,864
Cost of construction services in relation to Concession Agreement 98,627,696 63,466,511
Administrative expenses 1,443,179 1,851,600
Total 149,238,293 113,552,975

The above expenses have been allocated as follows in the years 2022 and 2021 respectively:

(a) Cost of sales from the provision of services to customers 1.1 -31.12.2022 1.1 -31.12.2021
Employees’ Compensation and Expenses (note 6d) 732 1,616,969
Third parties’ fees and expenses 688,765 2,167,209
Operator’s remuneration 18,900,685 11,509,297
Provision for heavy maintenance 5,285,383 7,255,025
Third party benefits (excluding leases) 3,705 964,053
Operating lease expenses 0 8,258
Other expenses 11,343 316,070
Depreciation (note 6¢) 24,276,804 24,397,982
Total 49,167,419 48,234,864

The decrease in the accounting items "Personnel fees and expenses", "Third party fees and expenses" and
"Third party benefits" for the year ended December 31, 2022, compared to the year ended December 31, 2021,
is due to the transfer of all operation and maintenance services of the Concession Project to the Operator, in

accordance with the O&M Agreement (see Note 2.2).

The accounting item "Operator fees" concerns the remuneration for all the operation and maintenance services

of the Concession Project in accordance with a relevant term of the O&M Agreement (see Note 2.2).
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(b) Cost of construction services in relation to Concession

1.1 - 31.12.2022

1.1 -31.12.2021

Agreement

Cost of the period 98,627,696 63,466,511
Profit for the period 0 0
Revenue from construction services in relation to Concession 98,627,696 63,466,511

Agreement

The item "Cost of Construction Services in relation to Concession Agreement" for the year ended 31st

December 2022, includes, the construction J/V E65 fees of € 25,255,160 for the construction of E65

motorway’s southern part, and of € 73,372,535 for the construction of E65 motorway’s northern part. The

respective amount for the construction of E65 motorway’s southern part in the year ended 31st December

2021, had amounted to € 50,275,531 whereas the amount for the construction of E65 motorway’s northern part

to € 13,190,980.

(c) Administrative expenses

Employees’ Compensation and Expenses (note

1.1 -31.12.2022

1.1-31.12.2021

6d) 300,643 284,818
Third parties’ fees and expenses 404,912 921,294
Third party benefits (excluding leases) 3,448 13,462
Operating lease expenses 9,880 28,493
Other expenses 362,903 241,876
Depreciation (note 6¢) 361,393 361,657
Total 1,443,179 1,851,600
(d) Payroll cost 1.1 -31.12.2022 1.1-31.12.2021

Salaries - Wages 229,461 1,533,484
Employer’s contributions 62,429 319,503
Fringe benefits & staff costs 9,485 69,410
Sub-Total 301,375 1,922,396

Payroll cost per operation

1.1-31.12.2022

1.1-31.12.2021

Cost of Sales (Note 6a) 732 1,637,578
Administrative Expenses (note 6¢) 300,643 284,818
Total 301,375 1,922,396
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(e) Depreciation 1.1-31.12.2022 1.1-31.12.2021
Tangible fixed assets 530,140 619,789
Intangible assets 144,930 141,716
Rights of use 13,669 48,676
Concession right 23,949,458 23,949,458
Total 24,638,197 24,759,638
Depreciation per operation 1.1-31.12.2022 1.1-31.12.2021
Cost of sales (note 6a) 24,276,804 24,397,982
Administrative expenses (note 6¢) 361,393 361,657
Total 24,638,197 24,759,639

7. OTHER OPERATING EXPENSES

The other operating expenses are analyzed as follows:

1.1 - 31.12.2022 1.1 -31.12.2021

Additional Works of the Constructor 1,441,200 1,083,983
Independent Engineer Remuneration 2,626,000 2,247,500
Insurance indemnities 26,355 15,705
Expenditures on behalf of the Operator 1,970,591 863,160
Impairment of trade receivables 8,000 10,000
Losses from sale of fixed assets 4,844 315,773
Other operating expenses 204,966 65,383
Total 6,281,957 4,601,504

The item "Additional Works of Constructor " includes the amounts attributed to the construction J/V of the
Project and relates to project costs on the Motorway. Specifically, the State assigns Additional Works, under
the Concession Agreement, to the construction J/V and then pays the relevant fees to the Company. The
Company then pays these amounts (pass-through payments) to the Constructor who is their legal beneficiary.
The corresponding revenue was recognized in "Other Operating Income".

The item "Fees of Independent Engineer" includes the amounts paid to the Independent Engineer of the Project
and concern the construction supervision fees of the South Section and the North Section of the E65 Motorway
and which are then invoiced to the Construction J/V. The corresponding revenue was recognized in the "Other
Operating Income" (note 8).

The item "Expenditures on behalf of the Operator” includes, mainly, the charges of electricity consumption

meters of the Project which, according to the Operation and Maintenance Agreement, were not transferred to
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the Operator. However the corresponding cost is invoiced from the Company to the Operator. The equivalent

income was recognized in "Other Operating Income" (note 8).

8. OTHER OPERATING INCOME

The other operating income is analyzed as follows:

1.1-31.12.2022

1.1 -31.12.2021

Additional Works from the Constructor
Fees of Independent Engineer (Note 7)
State compensation for loss of income
Revenues invoiced to the Operator
Insurance Indemnities

Reversal of personnel indemnity provision
Other income

Earnings from sale of fixed assets

Personnel transportation costs

Total

1,441,200 1,083,983
2,626,000 2,247,500
0 1,115,564
1,970,591 863,160
704,860 0

0 391,323

247,619 20,488

0 5,653

0 23,254
6,990,270 5,750,924

9. FINANCIAL EXPENSES AND INCOME

Financial expenses and income are analyzed as follows:

(a) Interest expense and related expenses

Transfer (recycling) of derivative settlement losses to the results
Bank commissions and fees

Valuation of derivative financial instruments (note 20)
Ineffective part of derivatives IRS

Financial cost on leasing contracts

Total

(b) Interest income and related income
Interest from deposits

Total
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1.1 -31.12.2022

1.1-31.12.2021

17,521,435 19,157,163
173,165 184,274
94,345,108 20,550,415
(18,837,593) (9,290,172)
4,379 5,374
93,206,493 30,607,054

1.1 -31.12.2022

1.1-31.12.2021

4,330

11,077

4,330

11,077
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The item "Transfer (recycling) of derivative settlement losses to the results" for the year 2022, amounting to €
17,521,435 (2021: € 19,157,163) relates to the accrued amount of the reclassification from the Cash Flow
hedge reserve under the interest rate swap contracts that the Company has concluded in order to minimize the

exposure to interest rate risk in respect of its bank related bond loans (Note 22).

Also, during the year 2022, interest, loan costs and commissions for letters of guarantees were paid amounting
to € 12,289,400 (€11,930,291 in 2021), amounts that are fully offset with the collection of the operation support
received by the Company from the Greek State.

The ineffective part from the valuation difference of IRS derivatives which is recorded in the Statement of
Income for the year ended 31 December 2022 constitutes an income amounting to € 18,837,593 (2021: €
9,290,172).

The item “Valuation of financial derivative instruments” depicts the valuation difference of the embedded
asset derivative for the year ended 31 December 2022, amounting to € 94,345,108 (2021: € 20,550,415). The
change in the valuation is mainly due to the increase of the estimated future interest rates of the Greek State
bonds on 31 December 2022 compared to 31 December 2021, which were used for the discounting of the
future receivable amounts relating to the Operation Support which reflect the estimated outflows of the IRS

derivative instrument.

10. TANGIBLE FIXED ASSETS

The tangible fixed assets are analyzed as follows for the years ended on 31% of December 2022 and 2021:

Premises and

Mechanical Other Assets under
premises’ Total
equipment equipment construction
facilities
Acquisition value
31.12.2020 3,562,558 21,236 5,192,915 1,408,950 10,185,659
Additions 274,085 0 76,740 887,281 1,238,106
Reductions/Transfers 0,00 0 (1,108,640) 0 (1,108,640)
31.12.2021 3,836,643 21,236 4,161,015 2,296,231 10,315,125
Additions 0 0 67,447 22,978 90,425
Reductions/Transfers 0 0 0 0
31.12.2022 3,836,643 21,236 4,228,462 2,319,209 10,405,550
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Accumulated depreciation and impairment

31.12.2020 (456,963) (25,791) (2,136,949) 0 (2,619,703)
Depreciation for the year (174,320) (1,823) (443,646) 0 (619,789)
Reduction of depreciation 0 6,876 260,645 0 267,521
31.12.2021 (631,283) (20,738) (2,319,950) 0 (2,971,971)
Depreciation for the year (191,842) (256) (341,070) 0 (533,168)
Reduction of depreciation 1,715 0 1,311 0 3,026
31.12.2022 (821,410) (20,994) (2,659,709) 0 (3,502,113)
Net book value

31.12.2022 3,015,233 242 1,568,753 2,319,209 6,903,437
31.12.2021 3,205,360 498 1,841,064 2,296,231 7,343,153

Pledges have been provided on the tangible assets of the Company, in favor of the Lenders of the Project. More

details are presented in note 21. In addition, the Company's Management estimates that on 31% December 2022

there is no evidence of impairment of its tangible fixed assets.

11. INTANGIBLE ASSETS

The intangible assets are analyzed as follows for the year ended on the 31 of December 2022 and 2021:

PC State’s
Software Concessions Total

Acquisition cost

31.12.2020 813,500 478,920,432 479,733,932
Additions 78,394 0 78,394
31.12.2021 891,894 478,920,432 479,812,326
Additions 24,439 0 24,439
31.12.2022 916,333 478,920,432 479,836,765
Accumulated amortization and impairment

31.12.2020 (298,246)  (71,779,642)  (72,077,888)
Amortization (141,716)  (23,949,458)  (24,091,174)
31.12.2021 (439,962)  (95,729,100)  (96,169,062)
Amortization (144,930)  (23,949,459)  (24,094,389)
31.12.2022 (584,892) (119,678,559) (120,263,451)

159



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

Net book value
31.12.2022 331,441 359,241,873 359,573,314
31.12.2021 451,932 383,191,332 383,643,264

The Management of the Company estimates that on the 31 December of 2022, there are no indications for
impairment of the value of its intangible assets.
The fair value of the intangible Right resulting from the Concession Agreement was determined on the amount
of € 478,920,432 after the deduction of the State’s Financial Contribution which amounts to €532,104,678.
Important Terms of the Concession Agreement
» Concession Period: 2007-2037 (30 years)
» Contractual Return: Collection of tolls from the users and right to commercially operate the Motorist
Service Stations and other spots or areas of the Project
» Financial Contribution of the Greek State: Yes
» Terms for renewal and termination of the agreement:
Renewal up to 3 years in case of not achieving the Performance Basis.
Termination of the agreement due to denouncement on behalf of the Greek State or the Concessionaire
party due to a Default Event
» Maintenance expenditures: Obligation for maintenance services (heavy maintenance and other
regular or extraordinary maintenance) and restoration of the infrastructure according to a pre-specified
condition in order to be delivered to the Concessionaire prior to the expiration of the concession
agreement

» Changes in the agreement which occurred during the period: They do not exist.

12. RIGHT-OF-USE ASSETS

Right-of-use of assets for the period ended on 31* of December 2022 and on 31* of December 2021 are

analyzed as follows:

Buildings &

Installations Transportation Means Total
Book value
31.12.2020 78,640 208,616 287,256
Additions 0 30,312 30,312
Removals 0 (160,467) (160,467)
31.12.2021 78,640 78,461 157,101
Additions 0 0 0
Removals 0 (9,902) (9,902)
31.12.2022 78,640 68,559 147,199
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Accumulated amortization and impairment

31.12.2020 (16,156) (146,907) (163,063)
Amortization (5,445) (43,231) (48,676)
Reduction of Amortization 0 131,804 131,804
31.12.2021 (21,601) (58,334) (79,935)
Amortization (3,564) (10,104) (13,668)
Reduction of Amortization 0 2,668 2,668
31.12.2022 (25,165) (65,770) (90,935)
Net book value

31.12.2022 53,475 2,789 56,264
31.12.2021 57,039 20,126 77,165

The Company rents buildings (offices) to serve its operations and uses them either as head offices or at local

toll stations. Also, the Company rents passenger vehicles that are used for the purposes of operation and

maintenance of the Project.

Leases of offices have a duration of 2 to 14 years. These contracts usually include the right to extend the

contract while in some cases, the expiration date of the contract (to determine the duration of the contract) was

the expiration of the concession agreement on the basis that there will be a continuous presence for the

aforementioned period. Vehicle lease agreements last up to 3 years.

13. TRADE AND OTHER RECEIVABLES

The trade and other receivables of the Company are analyzed as follows:

Trade receivables
Operation Support (plus VAT)
Other receivables
Prepaid expenses

Total

The trade receivables are analyzed as follows:
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31.12.2022 31.12.2021
7,052,130 6,903,305
4,528,497 4,672,502

10,165,513 8,544,918
395,278 524,910
22,141,418 20,645,634
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Customers
Doubtful customers
Non-invoiced revenue from other contracts with

customers (IFRS 15)

Total

Minus: Provision for doubtful trade receivables

Net amount of trade receivables

The movement of the provision for doubtful receivables is the following:

Provision for bad debt 31.12.2020
Additional provision in the year
Provision for bad debt 31.12.2021

Additional provision in the year

Provision for bad debt 31.12.2022

31.12.2021 31.12.2021
5,562,914 6,888,432
3,433,792 3,392,649
1,441,200 0

10,437,906 10,281,081
(3,385,776) (3,377,776)
7,052,130 6,903,305

3,367,776

10,000

3,377,776

8,000

3,385,776

The trade receivables are depicted at their nominal value, after provisions made for any non-collected balances

based on the model of the expected credit losses as introduced by IFRS 9.

At each date of the financial statements, all overdue or doubtful receivables are being assessed in order to

determine the necessity of any provision for doubtful receivables.

The maturity of the above receivables is presented below:

Neither 912
overdue, nor 1-2years 2-3years > 3 years Total
months
impaired
31.12.2022 5,506,823 7,850 1,465,152 24,289 3,433,792 10,437,906
Provision for impairment 0 0 0 0 (3,385,776) (3,385,776)
31.12.2021 4,982,695 275,182 1,642,689 6,674 3,373,841 10,281,081
Provision for impairment 0 0 0 (3,935) (3,373,841) (3,377,776)

Of the aforementioned balance which is depicted in the balances column "Non Overdue or Impaired", an

amount of € 1,071,255 (€656,801 in 2021) relates to a receivable from the affiliated company “NEA ODOS

SA” for transit of customers of FastPass, from toll stations of the Company (electronic crossings). Also, the

amount of € 588,641 concerns receivables from the electronic crossings from toll stations of the Company,

customers of other companies operating road axes, due to the start of implementation of the interoperability
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system of transceivers among all highways in Greece. The corresponding liabilities, i.e., from crossings of
FastPass customers of the Company from toll stations of other companies operating road axes, based on the
interoperability system, amount to € 137,928 (note 22). In addition, an amount of € 1,976,560 concerns
invoices to the construction consortium E65 for the transfer of the fee of the Independent Engineer supervising
the construction of the southern and northern part of E65. The amount also includes an amount of € 1,460,862
charged to the parent company GEK TERNA SA, concerning invoicing of expenses made on behalf of the
Operator.

During the year 2022, the Company made an additional provision for doubtful receivables amounting to €
8,000 and the total amount as at 31.12.2022 amounted to € 3,385,776 (2021: € 3,377,776) and concerns
amounts from crossing violations, for which the Company estimates and at the same time anticipates a very

low probability of collection.
The "Operation Support" item refers to the Operation Support received by the Company from the Greek State
for each Calculation Period (calculated on a six-monthly basis starting on 1 January 2016) and is defined as

the difference between the sum of the eligible costs of the project and the distributable base IRR, reduced by

the net income for the relevant Calculation Period. Further information can be found in Note 20.

The other receivables are analyzed as follows:

31.12.2022 31.12.2021

Compensation receivables from the State based on Concession Agreement 0 1,318,513
VAT to be returned 8,441,004 7,030,778
Taxes to be returned 44,827 50,377
Other receivables 1,679,682 145,250
Total 10,165,513 8,544,918

The Prepaid expenses are analyzed as follows:

31.12.2022 31.12.2021
Suppliers’ advances 388,481 397,933
Prepaid third party fees 6,796 126,977
Total 395,278 524,910
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14. CASH & CASH EQUIVALENTS

The cash and cash equivalents are analyzed as follows:

31.12.2022 31.12.2021
Cash and reserves 489,493 284,466
Project Accounts in Eurobank SA 34,267,221 30,718,043
Total 34,756,714 31,002,508

15. SHARE CAPITAL

The share capital of the Company, which is fully paid, amounts to 6,000,000 euros and consists of 6,000,000

common registered shares worth of 1,00 (one) euro each.

16. RESERVES

The movement of reserves is presented below:

Reserves based
on law and

Reserve of cash

articles of flows hedging Total
association

Balance 31 December 2020 470,417,834 (154,638,192) 315,779,642
Formation of a tax-free reserve in relation to the tax
amortization of the Public Financial Contribution 24,674,955 0 24,674,955
corresponding to the financial year
Loss from settlement of derivatives 0 (19,157,163) (19,157,163)
Transfer of loss from settlement of derivatives into 0 19,157,163 19,157,163
the results
Cha.mge. in the valuation of cash flow hedging 0 42,693,804 42,693,804
derivatives
Ineffective part of derivatives cash flow hedging 0 (9,290,172) 9,290,172)
Deferred tax of derivatives 0 (11,418,225) (11,418,225)
Transfer from results carried forward 0 14,934 14,934
Balance 31 December 2021 495,092,789 (132,637,852) 362,454,937
Formation of a tax-free reserve in relation to the tax
amortization of the Public Financial Contribution 14,804,973 0 14,804,973
corresponding to the financial year
Loss from settlement of derivatives 0 (17,521,435) (17,521,435)
Transfer of loss from settlement of derivatives into 0 17,521,435 17,521,435
the results
ghgng§ in the valuation of cash flow hedging 0 (18,837,593) (18,837,593)

erivatives
Ineffective part of derivatives cash flow hedging 0 115,995,030 115,995,030
Deferred tax of derivatives 0 (21,374,636) (21,374,636)
Transfer from results carried forward 0 0 0
Balance 31 December 2022 509,897,762 (56,855,051) 453,042,711
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1) Tax Free Reserve of Law 3555/2007

The Company, according to the Article 36.1.7 of the Concession Agreement, amortizes for tax purposes the
aggregate cost of the investment including the interest charges of the Period T1. The part of the Financial
Contribution of the Greek State that corresponds to the construction cost of the fiscal year and specifically to
the recorded amortization charges of the cost, is being deducted from the said amortization as proportional to
the year's capital subsidy (according to article 36.1.2 of the Concession Agreement). The amount of the
proportional to the year capital subsidy which was restated according to the above is being transferred to a tax-
free reserve account. In case of distribution, the reserve of the Financial Contribution of the Greek State will

be taxed according to the tax rate which will be effective at the time of distribution to the shareholders.

2) Hedging Reserve

The hedging reserve is being used for the recording of profit or losses from derivative financial instruments,
which can be designated as derivatives for the hedging of future cash flows (cash flow hedges). The non-
effective part of the change of the derivative financial instruments is being transferred to the Statement of

Other Comprehensive Income.

17. PROVISIONS

The Company has a contractual obligation to maintain the granted infrastructure based on a relevant heavy
maintenance planning. In addition according to the concession agreement, the Company must deliver the
infrastructure to the authority granting the concession, in a defined situation at the end of the Concession
Agreement. During the year the heavy maintenance works amounted to € 3,811,650 the cost of which was
offset by the provision that had been formed until 31.12.2021. In the closing year 2022, an additional provision
of € 5,285,383 was formed (2021: € 7,255,025). The provision formed on 31.12.2022, was recognized in the
short-term liabilities (note 21 "Trade and Other liabilities"), since the Company estimates that minimum
corresponding heavy maintenance works will be carried out within 2023. The movement of the heavy

maintenance provision is presented in the table below:

31.12.2022 31.12.2021
Net liability 1 January 9,032,137 5,765,292
Provision for the year 5,285,383 7,255,025
Cost of heavy maintenance works for the period (3,811,650) (3,988,180)
Net liability 31 December 10,505,869 9,032,137
Heavy maintenance provisions — long-term part 0 0
Heavy maintenance provisions — short-term part 10,505,869 9,032,137
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18. PROVISIONS FOR EMPLOYEE BENEFITS

The liabilities for the personnel indemnities were determined according to the actuarial study, which was

prepared by a certified actuary. For 2022, there is no liability for personnel indemnities.

19. INCOME TAX

Pursuant to Law 4646/2019, the Company is taxed at a nominal rate of 22% (2021: 22%).

The income tax statement is submitted to the tax authorities on an annual basis; however, the profits or losses
that are being stated remain as temporary until the tax authorities audit the tax statements as well as the
accounting books and elements of the tax-paying entity and until the release of the final tax audit report.
According to the Concession Agreement, the tax losses to the degree they become accepted by the tax

authorities may offset future earnings without any time constraint.

a) Income Tax Expense

Income tax recognized in the income statement for the year 2022 and its breakdown, as compared to the year

2021, is analyzed as follows:

1.1 -31.12.2022 1.1-31.12.2021

Current Tax 0 0
Deferred Tax (expense) / income 29,787,601 20,864,922
Total Income Tax in the results 29,787,601 20,864,922

The movement of the deferred tax asset/(liability) account is as follows:

Balance, 31st December 2020 11,340,384
(Debit) / Credit in the results for the year 20,864,922
(Debit) / Credit to other comprehensive income (11,418,225)
Balance, 31st December 2021 20,787,081
(Debit) / Credit in the results for the year 29,787,601
(Debit) / Credit to other comprehensive income (21,374,636)
Balance, 31st December 2022 29,200,046
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Below there is the reconciliation of the income tax and the accounting profit multiplied by the applicable tax

rate.

1.1-31.12.2022 1.1 -31.12.2021
Gain/(Loss) before income tax (108,210,358) (54,533,529)
Nominal tax rate 22% 22%
(Expense) / income of Income Tax based on the applicable
ominal tax rate 23,806,279 11,997,376
Tax on non-deductible tax expenses (55,000) (110,000)
Recognition of income on tax losses of previous years 183,171 0
Effect of net temporary taxable differences for which no
deferred tax is recognized 0 707
Impact from change in the tax rate 0 3,118,627
Tax - exempt results 5,853,151 5,853,151
Actual (Expense) / Income Tax 29,787,601 20,864,922

For the fiscal years ended after the 30" of June 2011 and up to the fiscal years with beginning date before the
1** of January 2016, the Greek Société Anonyme Companies and the Limited Liability Companies whose
financial statements are mandatorily audited by Certified Auditors, were also obliged to receive a “Tax
Certificate” according to the article 65a of Law 4174/2013. The “Tax Certificate” was issued by the same
Certified Auditors or auditing firm which audited the annual financial statements. Following the completion
of the tax audit, the certified auditor or the auditing firm issued and provided the company with the “Tax
Compliance Report” and subsequently submitted the report to the Ministry of Finance. Already, for the years
beginning on 1% January 2016, there is no such obligation concerning the Tax Certificate, since the latter was
defined as voluntary by Law 4410/2016. Despite the above, the Company continues to assign the Certified

Auditor with the issuance of the Tax Certificate on a voluntary basis.

For the years 2011, 2012 and 2013 there was a tax audit by Xatzipavlou Sofianos & Kampanis (DELOITTE
SA), for the years 2014 and up to 2020 there was a tax audit by EY Hellas Certified Auditors Accountants SA,
while for the year 2021 the tax audit was carried out by the audit company Grant Thornton SA Certified
Auditors Accountants - Business Consultants. Following the above, the respective tax compliance reports were
issued without reservation. The tax audit for the fiscal year 2022 is conducted by the company Grant Thornton
SA Certified Auditors Accountants - Business Consultants. During the completion of the tax audit, the
Management does not expect to arise any significant tax obligations apart from those already recorded and

depicted in the financial statements.
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In May 2017, the AALE (Audit Authority for Large Enterprises) issued a tax audit mandate for the tax-
unaudited year 2010. However, the respective audit had not been conducted until today. With the ministerial
circulars (POL) 1154/2017, 1191/2017, 1192/2017, 1194/2017 and 1208/2017, the Governor of the
Independent Authority for Public Revenue (IAPR) provided special guidelines about the uniform application
of the issues which were approved and accepted by the opinions 1738/2017 (Plenary Session), 2932/2017,
2934/2017 and 2935/2017 of the Council of State as well as the Opinion no. 268/2017 of the Legal Council of
the State. From the above circulars there is provision for a waiver 5-year period - according to the general rule
- for the fiscal years beginning from 2011, as well as for the tax years for which the Tax Procedure Code —
TPC is in effect (from the year 2014 onwards), apart from special exceptions stipulated by the relevant clauses
of the TPC. Therefore, the right of the Greek State to impose a tax charge until the fiscal year 2015, i.e. the
year ended 31% December 2012, has been elapsed, unless there is the case of the reinforcement of special

provisions of the pertinent 10-year, 15-year and 20-year legislation concerning cases that have been elapsed.

b) Deferred Tax

The deferred income tax is calculated upon all temporary tax differences between the accounting value and the
tax basis of the assets and liabilities. The calculation is being performed with the use of the expected effective

tax rate at the maturity time of the tax receivable / liability.

The Company, for the fiscal year 2022, recognized a deferred tax asset of €181,457,149 (2021: €178,894,192)
for the reported tax losses that arise mainly from the accelerated depreciation of the construction cost of the
Project, tax losses which, under the Concession Agreement, will offset future profits without a time limit. From
the approved Financial Model, it appears that until the end of the concession period, i.e., 2037, there will be

taxable profits against which cumulative tax losses can be offset.

Deferred taxes (receivable and liability) for the years 2022 and 2021 are analyzed as follows:
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Net Profit (Debit) Other Total Income
Statement of financial position
/ Credit (Debit) / Credit
31.12.2022 31.12.2021 1.1 -31.12.2022 1.1-31.12.2022
Deferred tax asset
Derivative financial instruments 769,747 1,678,014 20,466,369 (21,374,636)
Provisions 2,311,291 1,987,070 324,221 0
Trade and other liabilities 104,299 (8,769) 113,068 0
Tax-recognized losses 181,457,149 178,894,192 2,562,957 0
Employee benefits liabilities 0 14,871 (14,871) 0
Deferred tax liability
Intangible assets (155,100,765) (161,478,578) 6,377,813 0
Trade receivables (345,901) (304,942) (40,959) 0
Recognition of leases 4,226 5,223 (997) 0
Deferred tax on net profits / other
29,787,601 (21,374,636)
comprehensive income
Net Deferred Income Tax Receivable /
29,200,046 20,787,081
(Liability)
Net Profit Other Total Income
Statement of financial position
(Debit) / Credit (Debit) / Credit
31.12.2021 31.12.2020 1.1-31.12.2021 1.1 -31.12.2021
Deferred tax asset
Derivative financial instruments 1,678,014 2,547,256 10,548,984 (11,418,225)
Provisions 1,987,070 1,383,670 603,400 0
Trade and other liabilities (8,769) 84,351 (93,120) 0
Tax-recognized losses 178,894,192 186,591,179 (7,696,987) 0
Employee benefits liabilities 0 5,582 (5,582) 0
Deferred tax liability
Intangible assets (161,478,578) (178,806,571) 17,327,993 0
Trade receivables (290,072) (466,308) 161,366 0
Recognition of leases 5,223 1225 3,998 0
Deferred tax on net profits / other
20,864,922 (11,418,225)
comprehensive income
Net Deferred Income Tax Receivable /
20,787,081 11,340,384

(Liability)
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20. DERIVATIVE FINANCIAL INSTRUMENTS

The movement of the derivative financial instruments is as follows:

Receivable Balance 31.12.2020 196,410,177
Operating Support - Collections for Interest Rate Swaps (note 9) (19,157,163)
Derivative valuation (note 9) (20,550,415)
Receivable Balance 31.12.2021 156,702,599
Operating Support - Collections for Interest Rate Swaps (note 9) (17,521,435)
Derivative valuation (note 9) (94,345,108)
Receivable Balance 31.12.2022 44,836,056

The above amount was separated according to the maturity of the relevant amounts, between long-term and

short-term as presented below:

31.12.2022 31.12.2021
Derivative financial instruments — long term 39,497,452 137,891,927
Derivative financial instruments — short term 5,338,604 18,810,672
Total 44,836,056 156,702,599

Derivative financial instruments and Operation Support

According to article 25 of the concession agreement, as of January 1, 2016, the Greek State undertakes to
provide Operation Support to the Company to cover its expenses in every Calculation Period, to the extent that
they are not covered by its own revenues.

The Calculation Period is defined as each successive six-month period (beginning January 1 and July 1 of each
year) and the Operation Support for each calculation period is the difference between the sum of the eligible
project costs and the distributable base yield net of the net revenues of that period.

At the latest twenty (20) days before the end of each calculation period, the Company submits to the State a
Support Notice for the same calculation period. By submitting the Support Notice, the Company is entitled in
each calculation period to withdraw without conditions and limitations from the Reservoir Account on the
immediately following business day from the deposit of payments by the State, and thereafter, any amount
corresponding to the amounts described in the Support Notice, up to the amount of the positive balance of the
Reservoir Account. The deposit of payments by the State will be conducted five (5) days before the end of

each Calculation Period as specified in the Concession Agreement.
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The Support Notice includes the following three distinct parts:
1.) a part corresponding to the eligible project costs
ii.) a portion corresponding to the distributed base yield,

iii.) a part corresponding to the additional interest rate margin, if applicable.

In the eligible project costs are mainly included the following categories: movements of debt reserve and heavy
maintenance, operating expenses, debt service, the sum of which are deducted from direct revenues in order
to calculate the amount of support. The distributable base yield as well as the additional interest rate margin
are included as additional support amounts. In the category debt service are included, but not limited to,

payments resulting from the six-month clearing of hedging instruments’ liabilities (exchange rate swaps).

The Company recognized the fair value of interest rate swaps (liability) on the transition date to the
International Financial Reporting Standards (IFRS), namely on 1% January 2016, and recognized respectively
a derivative financial item (receivable), namely the part of the Operation Support covering future payments of

interest rate swaps.

The Company, in accordance with the paragraphs 10 and 11 of IAS 39 (when the receivable from the embedded
derivative was initially recognized) and the paragraph 4.3.1, 4.3.3 and 4.3.4 of IFRS 9, considered the
contractual liability of the Greek State for the Operation Support as a hybrid financial instrument that includes
an embedded derivative (the part of the Operation Support that covers the payments of the interest rate swaps)
and a non-derivative main contract (the remaining part of the Operation Support). Subsequently, the Company
separated the embedded derivative from the main contract and it accounts for it as a derivative since:
1) the embedded derivative meets the definition of derivative:
a. its value changes according to the changes of a fixed interest rate, namely it changes according to the
settlement of the interest rate swap, which depends on defined and non-defined interest rates,
b. the amounts of the Operation Support, are not conditional and are independent of any initial net
investment,
c. Operation Support as a whole is settled at future dates, in every six-month period until the end of the
concession.
(i1) the economic characteristics and risks of the embedded derivative are not closely related to the economic
characteristics and the risks of the main contract:
a. Based on the Company's financial model, direct revenue (toll revenue) does not cover all operating costs,
thus the derivatives payments will almost certainly be covered by Operation Support, which reflects the
different risks,
b. The value of the embedded derivative is influenced by interest rate swaps while the operating costs are

recognized as incurred,
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c. The embedded derivative accompanying the total hybrid financial instrument cannot be transferred
independently of the total, thus it cannot be considered as a separate financial instrument.
iii.) the hybrid (composite) instrument is not measured at fair value with recognition of changes in results since

it includes operating expenses recognized when incurred.

The fair value of the financial receivable reflects future payments on interest rate swaps. The Company for the
discounting of the future flows has taken into account the following:
1) Future outflows as derived from the Company's financial model, which has been approved by all parties
(Lenders, State, Company),
ii.) State’s credit risk as embodied in the Greek Government bond’s yield curve with multiple maturities.
More specifically, each future flow was discounted at the appropriate reference period (transition date,
comparative period and current period) at the appropriate Greek Government bond rate. Additionally, the
discount on the transition date and the comparative period was made, based on the assumptions in force at
each reference date,
iii.) Possible time difference between derivative payments and Operation Support receipt. The clearing and
payment of financial interest rate swaps is carried out at the end of each six-month period up to the end of
the concession. Accordingly, the Operation Support’s calculation period is carried out on a six-month basis.
Correspondingly, the calculation period of the Operation Support is performed on semi-annual basis. In
addition, under the Concession Agreement (see above) the submission of the Support Notice is made twenty
(20) days before, while the payment of the amounts is made five (5) days before the end of each calculation

period, respectively. Any actual difference has been deemed not to be significant for discounted purposes.

This financial receivable has been classified in the fair value hierarchy at level 3.

Given all the above, the Company has conventionally transferred the risk arising from the liability of interest
rate swaps to the State. The fair value of this derivative at 31 December 2022 is € 48,334,909 (2021 €
156,702,599).

At each reporting date, the Company re-examines the financial receivable for impairment’s indication. The

Company assessed that there is no evidence of impairment on 31 December 2022.

According to the Concession Agreement, the Operation Support that the Company receives, constitutes gross
income for the purposes of income taxation, it is not subject to tax withhold and is subject to the relevant VAT.
The requested Operation Support for the Calculation Period January 1 to June 30, 2022 amounted to EUR
22.499.741 plus VAT (1.1.-30.06.2021: EUR 18.315.178 plus VAT), and it was submitted to the State by the
Company’s letter dated 10/06/2022. Respectively, for the Calculation Period from 1 July to 31 December 2022
it amounted to EUR 18,918,231 plus VAT (1.7.-31.12.2021: EUR 18,250,519 plus VAT), which was
submitted to the State with the Company’s letter of 12/12/2022.
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In each calculation period, from the total Operation Support income, the amount related to the payments for
interest rate swaps is recognized as deductible from the receivable of financial derivatives, for 31 December
2022 of EUR 17,521,435 (31.12.2021: EUR 19,157,163). Subsequently, any change in the valuation of the
derivative is recognized in the results of the period presented, i.e. 31 December 2022 an amount of EUR

94,345,108 (2021 EUR 20,550,415), (Note 9).

The Support Notice for the Calculation Period January 1 to June 30, 2022, amounted to EUR 22,499,741 (plus
VAT) and was notified to Nea Odos SA through the State, with the letter of 10.6.2022 from Central Greece
Motorway SA. Respectively for the Calculation Period July 1 to December 31, 2022 it amounted to EUR
18,918,231 (plus VAT) which was notified to Nea Odos SA through the State, with the letter dated 12.12.2022

from Central Greece Motorway SA.

21. TRADE AND OTHER LIABILITIES - CUSTOMER ADVANCES

The trade and other liabilities are analyzed as follows:

31.12.2022 31.12.2021
Trade liabilities 18,627,621 15,716,073
Other liabilities 17,632,353 16,833,107
Total 36,259,974 32,549,180

The trade liabilities are analyzed as follows:

31.12.2022 31.12.2021
Domestic suppliers 18,625,217 15,716,017
Foreign suppliers 2,404 56
Total 18,627,621 15,716,073

The account Domestic suppliers includes the current liabilities of construction works of E65’s southern and

northern part towards the joint venture.

The other liabilities are analyzed as follows:
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Provision for heavy maintenance (Note 17)

Accrued expenses for the period
Other taxes and duties
Social security organizations

Liabilities from operational leases
Various creditors
Total

The accrued expenses for the year are analyzed as follows:

Third party fees accrued
Third party benefits accrued
Various expenses

Total

Other taxes and duties are analyzed as follows:

VAT

Subcontractors tax

Interest tax

Payroll tax & Solidarity levy
Taxes - Duties of third party fees

Total

The item of the Statement of Financial Position “Liabilities from contracts with customers” of €257,584 (2021:

€232,488) concerns the total balance of the customers of Kentriki Pass, deposited to the Company against

future transits (passing through) from the electronic lanes of the toll stations.

22. FINANCIAL LIABILITIES

The financial liabilities are analyzed as follows:
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31.12.2022 31.12.2021
10,505,869 9,032,137
1,980,796 1,933,397
4,940,200 5,642,120
19,810 14,954
25,332 25,332
160,346 185,167
17,632,353 16,833,107
31122022 31.12.2021
1,690,243 1,827,903
250,208 325
40,345 105,170
1,980,796 1,933,397
31.12.2022 31.12.2021
3,031,761 4,100,534
1,170,442 659,620
707,407 873,904
11,784 4,278
18,807 3,784
4,940,200 5,642,120
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Financial liabilities — long term 31.12.2022 31.12.2021

Bank bond loans 339,797,855 347,269,615
Liabilities towards related parties 31,927,306 33,168,724
Total 371,725,161 380,438,339

The maturity dates of the Bond Loans granted by banks are the following:

31.12.2022 31.12.2021
Between 1 and 2 years 20,333,599 15,910,018
Between 3 and 5 years 32,786,533 34,868,218
Over 5 years 286,677,723 296,491,379
Total 339,797,855 347,269,613
Financial liabilities — short term 31.12.2022 31.12.2021
Liabilities towards related companies 4,127,960 4,530,837
Long-term liabilities payable in the following fiscal
year 7,575,568 6,270,206
Total 11,703,528 10,801,043

Bond Loans granted from banks
The Company has signed a bond loan agreement of EUR 470,914,635 (including the VAT related bridge-loan

of EUR 19,200,000). More analytically, the following categories of loans exist:

Project Facilities. The Company issued the bond loans and collected the respective proceeds in order to
finance its needs for the Approved Project Costs during the Construction Period T1. These loans are being
repaid at each Repayment Date according to the current amortization schedule stipulated in the Common Terms

Agreement.
Vat Facility: The Company collected the VAT bond rollover facility in order to cover its liabilities for the
payment of the due and payable VAT of the construction cost during the Construction Period T1, which has

been repaid.

The balances and repayments of loans, excluding the VAT Loan, for the year ended on 31% December 2022,

are analyzed as follows:
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TRANSFERS
BANK BALANCE FROM OTHER REPAYMENTS BALANCE
31.12.2021 31.12.2022
BANK

ALPHA BANK 94,156,712 0 1,663,333 92,493,379
EUROBANK SA 42,887,699 0 757,639 42,130,060
NATIONAL BANK OF
GREECE 32,747,199 0 578,501 32,168,698
PIRAEUS BANK 106,594,585 0 1,883,065 104,711,520
NOVO BANCO S,A,
LUXEMBOURG 49,078,699 0 867,005 48,211,694
BRANCH
INSTITUTO DE
CREDITO OFICIAL 14,024,887 0 247,755 13,777,132
AGRICULTURAL BANK
OF GREECE 14,024,887 0 247,755 13,777,132
TOTAL 353,514,668 0 6,245,053 347,269,615

In the above table, the accrued interest, amounting to 103,808 Euros, is not included.

Subordinated Debt towards Shareholders

Regarding the obligations to affiliated companies, they concern the Secondary Debt provided by the

Shareholders to the Company, based on the Concession Agreement. Moreover, following successive

transactions, all these loans had been transferred to the parent company GEK TERNA SA.

The terms of the Subordinated Bond Loan remained unchanged.

The Subordinated Debt to GEK TERNA MOTORWAYS S.M.S.A. and its movement during the year 2022 is

analyzed in the following table.

Balance Balance
Interest Repayments Tax

31.12.2021 31.12.2022
GEK TERNA MOTORWAYS

36,918,258 0 (865,331) 0 36,052,927
S.M.S.A. (principal)
GEK TERNA MOTORWAYS

_ 781,304 2,685,680 (3,264,484) | (200,161) 2,339

S.M.S.A. (interest)
TOTAL 37,699,562 2,685,680 (4,129,815) | (200,161) 36,055,266
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Of the above total amount of interest and capital due on the 31% of December 2022, an amount of € 4,127,960
will be repaid, if cash liquidity exists, in the year 2023 and for this reason, it has been classified as short-term

liabilities under the item "Short-term liabilities to affiliated companies".

Derivatives

The Company, in order to manage the interest rate risk arising from the bond loans it has issued, it has entered
into interest rate swaps, the nominal value of which changes on the basis of bank bond loans balances. The
nominal value of the interest rate swaps agreed is 45% of the nominal value of the respective loans.

Interest rate swaps refer to contracts whereby the variable interest rate on loans is converted into a fixed amount
over the total maturity of the loans so that the Company is protected against any interest rate hikes. The fair
value of these contracts was valued by projecting the current Euribor curve on 31.12.2022 throughout the time
horizon of these contracts. The valuation of their fair value at 31.12.2022 and 31.12.2021 and the breakdown,

based on the maturity of the relevant amounts, in the long-term and short-term part is analyzed as follows:

31.12.2022 31.12.2021
Derivative financial instruments-long term part 42,885,266 145,263,574
Derivative financial instruments-short term part 5,449,643 19,066,365
Total 48,334,909 164,329,939

At 31.12.2022 the above derivatives met the conditions for cash flow hedging, in accordance with the
requirements of IFRS 9 and their measurement at fair values resulted into the recognition in the other
comprehensive income of a profit of 97,157,437.

For more information on the movement of derivatives see Note 16. The expenses incurred in relation to the

interest rate swaps contracts for the year 2022 settled at € 17,521,435 (2021: € 19,157,163).

Some additional information for the derivatives is presented below:

Interest rate Nominal Nominal
Interest rate of
Type Beginning | Ending of floating amount amount
fixed part
part 31.12.2022 31.12.2021
Interest Rate Swaps 2008 2036 4.766% euribor 347,230,700 353,506,331

The contracts with the counterparties define nominal amounts which change on semi-annual basis in

correspondence with the net balances of the bond loans granted by the banks.
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Guarantees

The Company has provided the following as security against the loans provided from the Lending Banks:
- the Company’s bank accounts

- the Concession Agreement

- the Operation and Maintenance Contract

- the Design and Construction Agreement

- the Independent Engineer Agreement

- the Tolling and Supply System Agreement

- the issued letters of guarantee

- the issued insurance contracts

23. OBLIGATION FOR CONSTRUCTION BASED ON THE CONCESSION AGREEMENT

This item includes the recognition of the obligation for construction on the basis of the amended Concession
Agreement regarding the new section of E65 motorway under construction, from I/C PATHE — I/C Xyniada
(Southern Section E65), as well as the sections I/C Trikala — I/C Grevena and I/C Grevena — I/C Egnatia (North
Section E65). The Company, according to the input method of measuring the progress of a project, recognized
on December 31, 2022 a financial asset amounting to € 356,061,319 which is being reduced by the collection
of the financial contribution amounting to € 416,569,773. For classification purposes, the difference of €
60,508,454 is recorded as an obligation in the Statement of Financial Position. In more detail, the relevant

items are presented in the following table:

31.12.2022 31.12.2021
Recognition of the financial item (according to the input method of
) 356,061,319 257,433,624
measuring progress)
Financial Contribution received (416,569,773) (352,207,689)
Asset / (Liability) (60,508,454) (94,774,065)

Equivalent receivables are included in the item "Other long-term receivables”, which reflects the amounts paid

in advance to the Constructor for the construction of the South and North Section of E65.
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24. LIABILITIES FROM LEASES

Balance of 1 January 2021 129,299
Additions 30,311
Financial cost 5,374
Repayments (64,076)
Balance of 31 December 2021 100,908
Additions 0
Financial cost 4,379
Repayments (30,278)
Termination of leases 464
Balance of 31 December 2022 75,473
Short-term Balance 25,332
Long-term Balance 50,140

The analysis of the maturity of the non-discounted cash flows concerning liabilities from leases is presented

in the following table:

1 -5 years Over S years Total
<1 year
Balance as of 31* of
December 2022 25,332 20,084 30,057 75,473
1 -5 years Over 5 years Total
<1 year
st
Balance as of 31 of 25,332 30,519 45,057 100,908

December 2021

The amounts that are recognized in the statement of comprehensive income are the following:

2022 2021
Amortization of right-of-use fixed assets 13,669 48,676
Interest expense related to liabilities from leases 4,379 5,374
Expense related to leases of low value fixed assets 0 1,795

Total amount that is recognized in the statement of comprehensive

. 18,048 55,846
income

25. TRANSACTIONS WITH RELATED PARTIES

The nature of transactions with the related parties concerns the following:
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a) Transactions

1.1-31.12.2022

1.1-31.12.2021

Purchases / Sales of Purchases / Sales of
expenses services expenses services

Parent Company

GEK TERNA SA 24,323,827 1,768,149 13,373,818 1,394,160

GEK TERNA MOTORWAYS SPSA 2,685,680 0 2,640,752 0

Group’s Companies

GEK SERVICES SA 0 0 49,502 0

J/V E65 98,627,696 2,868,948 64,550,694 2,247,500

NEA ODOS SA 57,132 24,183 45,233 20,093

HERON THERMOELECTRIC SA 1,976,540 0 1,450,759 0

TERNA SA 22,978 0 3,561,937 0

AMALTHEIA ENERGY COMMUNITY 0 1,300 1,100 0

Total 127,693,852 4,662,584 85,673,795 3,661,753
b) Amounts of unpaid balances 31.12.2022 31.12.2021

Liabilities Receivables Liabilities Receivables

Parent Company
GEK TERNA SA 3,395,795 1,460,863 1,889,419 1,704,579
Group’s Companies
GEK SERVICES SA 6,682 0 6,682 0
JV E65 13,520,028 63,627,014 10,760,445 98,481,306
NEA ODOS SA 272,978 829,276 132,473 661,787
HERON THERMOELECTRIC SA 144,682 35,151 304,096 35,151
TERNA SA 1,569,681 0 3,152,530 298,000
AMALTHEIA ENERGY COMMUNITY 0 1,860 0 248
Total 18,909,846 66,344,645 16,245,645 101,181,071

¢) Loans from related parties

31.12.2022 31.12.2021
Interest Amount of Interest Amount of
payable liability payable liability

GEK TERNA MOTORWAYS

MAE 2,339 36,052,927 781,303 36,918,258

Total 2,339 36,052,927 781,303 36,918,258
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The interest expenses of the Secondary Debt for the years ended on 315 December 2022 and 31% December
2021 amounted to € 2,685,680 and € 2,640,752 respectively.

d) Fees to administrative directors 31.12.2022 31.12.2021
Fees to management’s senior members 80,000 80,000
26. AUDITORS’ FEES
31.12.2022 31.12.2021
ERNST & YOUNG SA N ,
Non-auditing services 4,900 50,780
CONSULTING SERVICES
Statutory Audit 15,250 15,250
GRANT THORNTON SA
CERTIFIED AUDITORS — Non—auditing services 3,500 3,000
BUSINESS CONSULTANTS
Tax Audit 9,000 9,000

27. COMMITMENTS AND CONTINGENT LIABILITIES

i) Pending Litigations — Legal Cases

The Management of the Company as well as its legal counselors estimate that there are no legal or under

arbitration differences of judicial or arbitration bodies that may have a material effect on the financial

statements, the financial position or the results of the Company’s operation. In this context the Company has

not proceeded with any necessary provisions.
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ii) Letters of Guarantee

31.12.2022 31.12.2021
Letter of Guarantee of Construction Studies 8,000,000 8,000,000
Letter of Guarantee of Maintenance Operations 3,358,923 3,026,407
Letter of Guarantee of South Section Construction Studies 15,286,750 15,286,750
Letter of Guarantee for Good Execution PB2T1 355,691 355,691
Letter of Guarantee for Good Execution PB2T2 2,250,000 2,250,000
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 286,750 286,750
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 3,275,000 3,275,000
Letter of Guarantee of North Section Construction Studies 22,107,083 22,107,083
Letter of Guarantee for Good Execution PB2T3 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,902,375 1,902,375
Letter of Guarantee for Good Execution PB2T2 258,750 0
Letter of Guarantee for Good Execution PB2T2 1,902,375 0
Total 68,879,959 66,386,318

The above Letters of Guarantee have been submitted to the Ministry of Infrastructure and Transport and have

been issued and fully covered by the exclusive corporate guarantee of GEK TERNA SA, i.e. the shareholder.

iii) Receivables from leases — As lessor

The minimum future receivable leases according to irrevocable operating leasing agreements on 3 1% December

2022 and 2021 are presented as follows:
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31.12.2022 31.12.2021
Within 1 year 22,202 20,040
From 2 to 5 years 111,010 100,200
Over 5 years 199,817 200,400
Total 333,029 320,640

28. EVENTS AFTER THE REPORTING PERIOD

From the end of the closing year until the preparation date of the Financial Statements, no events have occurred

that affect the Financial Statements of the closing year and should be referred to.

Athens, 24 April 2023

THE CHAIRMAN
OF THE BOARD OF DIRECTORS

EMMANUEL VRAILAS
ID NO.: AK 837985

THE CHIEF FINANCIAL OFFICER

KONSTANTINOS KONSTANTINIDIS
ID NO.: X670038

THE CHIEF EXECUTIVE OFFICER

RODIANOS ANTONAKOPOULOS
ID NO.: AM 543985

THE ACCOUNTING MANAGER

IOANNIS MARINOPOULOS
ID NO.: 5448367
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AYTOKINHTOAPOMOZ KENTPIKHE EANAAAZ
ANQNYMH ETAIPEIA NMAPAXQPHEHZ

10 xAu. E6vikric Odou Aauiag ABnvwyv, Aauia
A.O.M 998437175

A.0.Y NAMIAZ

Ap. I".E.MH 22510254000

AFTOKINITODROMOS KENTRIKIS ELLADAS
CONCESSION SOCIETE ANONYME

1st km of Lamia — Athens National Road, Lamia
T.I.N. 998437175

LAMIA TAX OFFICE

General Commercial Registry No 22510254000

AEYTEPO ©OEMA THZ HMEPHZIAZ AIATA=HZ:
AQqun aré@aong yia pn diavour Kepowv.

O Mpoedpog Tng lMevikng ZuvéAeuong avéepe
aTov JETOXO OTI KaTd TNV 15n €TQIPIKA XProN, N
eTaipeia ePPAvIcE AOYIOTIKEG CnNUIEG PMETA POpWY,
ToooU 2.639.956€ o1 oTmoieg KaTd VOO
METAQEPOVTAI EIG VEOV KOI OUVAQPWG TTPOTEIVE TNV
Ayn amé@aong yia pn diavoun KEPOWV.

Metd TaUTa O POVABIKOG WETOXOG OTTOPACIOE
TTopwn@ei TN un dlavoun Kepdwv.

SECOND ITEM ON THE AGENDA:
Decision on non-distribution of dividends.

The Chairman of the General Assembly informed
the shareholder that during the 15th accounting
period, the Company presented
accounting losses after tax amounting to
2,639,956€, which according to applicable law are
carried forward to the next year and, in that
respect, he proposed taking a decision on non-
distribution of dividends.

After that, the sole shareholder unanimously
decided on non-distribution of dividends.

TPITO ©EMA THXZ HMEPHZIAZ AIATA=HZ:
‘Eykpion kat’ dpBpo 108 N. 4548/2018 tng
ouvoAikRg Odlaxeipiong Tou  AIOIKNTIKOU
ZupBouAiou, TTou £Aafe xwpa KATd TNV
eTaipikl  XpAon amé 01.01.2022 £wg
31.12.2022 ka1 amaAAayn Tou OpkwToU
EAeykt AoyiotR amdé kdBe €uBlivn yia Ta
TEMPAYHEVA THG iB10G WG Avw XPRONG.

O povadikdg PETOXOG aTToQACcIoE  TTAPWN®EI,
oUpgwva Pe 1o apbpo 31 Tou KartaoTtaTikoU TnG
Etaipeiag kai o dpbpo 108 Tou v. 4548/2018 v
€yKpion  TNG  OUVOAIKAG  dlaxeipiong  Tou
AloiknTIKOU ZupBouAiou TTou éAafe XWpa KaTd TNV
16" etaipiky xpnon amd 01.01.2022 fwg
31.12.2022 kai atraANdooel Tov OpkwTO EAEYKTA
NoyioTr) atréd kdBe euBuvn yia Ta TETPAyPEVA TNG
id10g wg dvw Xprong.

THIRD ITEM OFTHE AGENDA:

Approval according to art. 108 of Law
4548/2018 of the overall management of the
Board of Directors for the accounting period
from 01.01.2022 to 31.12.2022, and release the
auditors from any responsibility for the same
accounting period.

The sole shareholder unanimously decided
according to the article 31 of the Articles of the
Association and of art. 108 of Law 4548/2018, to
approve the overall management of the Board of
Directors for the 16™ accounting period from
01.01.2022 to 31.12.2022, and to release the
auditors from any responsibility for the same
accounting period.

TETAPTO OEMA THZ HMEPHZIAZ AIATA=HZ:
ExkAoyn OpkwTtou EAeykTh AoyioTh yia Tnv 171
eTaipikn xpnon (01.01.2023 - 31.12.2023).

O povadikOG PETOXOG ATTOPACIOE TTAPWN@ET TOV
opIoUG KOl TNV avabeon Tng €ubuvng yia Tn
OIEVEPYEIQ TOU TAKTIKOU EAEYXOU TWV OIKOVOUIKWY
KOTOOTAOEWYV TNG ETAIPEIOG I TNV ETAIPIKA XPrioN
atr6 01.01.2023 éwg 31.12.2023 oTnv €AeyKTIKA
etaipeia pe Tnv emwvupic « GRANT THORNTON
A.E.» pe AM. EATE 7 n omoia edpevel atnv
ABrva, 0d6¢ Katexdkn ap. 58, TK 11525, kai
TTPOG TauTa €€ouaioddTnoE To A.Z. TNG ETaIPEiag
OTTwG Kabopioel TNV APoIfn TWV WG GVW EAEYKTWV
KATOTTIV SIOTTPAYHATEUCNG.

FOURTH ITEM OFTHE AGENDA:
Appointment of the auditor for the 17t
accounting period (01.01.2023 - 31.12.2023).

The sole shareholder unanimously decided the
appointment and the assignment of the task to
carry out the statutory audit control of the
company’s financial statements for the accounting
period from 01.01.2023 to 31.12.2023 to the
auditing company «GRANT THORNTON A.E.»
ELTE Reg.n. 7 and registered seat in Athens, at
58 Katechaki Street, PC 11525 and, to that aim,
authorized the BoD of the company to determine
the auditors’ fees following negotiation.

NEMNTO OEMA THX HMEPHZIAXZ AIATA=HZ:
‘Eykpion TmpAgewv Kol OTMOQACEWV TOU
Ai10IknTIKOU ZupBouAiou Katd Tnv 16" eTaIpIKA
xpron (01.01.2022 - 31.12.2022) kai VOMIKA
KAAuyn dieuBuvTikwy oTeAexwyv Tng ETaipeiag
Kol oTEAEXWV o€ Bé0eIg UTTEUOUVOTNTOG.

O povadIKOG HETOXOG EVEKPIVE TTOUWNPEI OAEG TIG
TPAgeIg Kal TIG OTmo@Aoelg Tou  AlOIKNTIKOU
JupBouliou  yia TNV €TQIPIKA  Xprion  aTTo
01.01.2022 éwg 31.12.2022.

FIFTH ITEM OF THE AGENDA:

Approval of acts and decisions of the Board of
Directors during the 16t accounting period
(01.01.2022 - 31.12.2022) and legal coverage of
Company executives and responsible
personnel.

The sole shareholder unanimously approved all
the actions and decisions of the Board of Directors
for the accounting period from 01.01.2022 to
31.12.2022.
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Mepaitépw, o povadikOG PETOXOG ATTOPACIOE
Topwneei TNV omraAAayr] Twv  BIEUBUVTIKWYV
oTeAexwv Kal aTeAexwv TnG ETaipeiag oe Béoeig
uTTEUBUVOTNTAG, £¢' OO0V dev UTTAPXEl OOAOG TWV
TIPOCWTIWY AUTWYV PE OKOTTO Va TTPOCTIOPIoTOUV
TIPOCWTTIKA Ta idIa OIKOVOUIKO OQPEAOG, aTTd KABE
€ublvn A amolnuiwon atoppéouca amod TNV
doknon Twv KabnkévTwv Toug 1600 évavT KABe
TPiTOU, QUOIKOU I} VOUIKOU TTPOCWTTOU, dnuogciou
r 18IwTIKoU diKaiou, 600 Kal £vavTl TnG idlag TG
Etaipeiag. H amaMhayry autiy ouvodeueral,
€VOEIKTIKA, aTTd TNV KAAUWN attd TRV €TAIPiA, TWV
VOUIKWY €£00WYV TWV TTPOCWTTIWY QUTWV HE Kal
TNV KAAUYN TWV TTPOCTIHWY A/Kal TTOIVWV TTOU
TUXOV Toug €mBAnBouv, kabwg kar TNV apoifn
dIknyopou eTmIAoyng TG ETaipeiag.

Furthermore, the sole shareholder unanimously
decided on the release of the Company’s
executives and responsible personnel from any
liability or compensation resulting from the
performance of their duties, both against any third
party, natural person or legal entity governed by
private or public law, and against the Company
itself, provided that the aforementioned persons
have no intention of gaining personal financial
benefit. This release shall be accompanied,
indicatively, by the coverage by the company of
the legal costs of those persons as well as the
fines or/and penalties that may be imposed upon
them, as well as remuneration of an attorney
selected by the Company.

EKTO OEMA THX HMEPHZIAX AIATA=HZ:
Aild@opa BEuaTa Kal aVAKOIVWOEIG.

O Mpo6edpog TnG MevikNG ZuvéEAEUONG PWTNOE TOUG
Metdxoug Tng ETaipeiag av ABeAav va Béoouv
Kamolo emmAéov Bépa oTn Zuvedpiaon 1 va
KAVOUuV KATTOI0 avVOKOivwon.

O1 Métoxol dev eixav emmAéov Bépata  yia
ougATnon evwTriov TNG MeviKnG ZuvéAeuong.

EAMAcgiyer dAAou Bépartog oTtnv nuepnola didragn, n
ouvéAleuon AUBNKe.

SIXTH ITEM OF THE AGENDA:
Various issues and announcements.

The Chairman of the General Assembly whether
they would like to raise any additional item for
discussion or to make any announcement.

The Shareholder had no other item to bring before
the General Assembly.

As there was no other item on the agenda, the
meeting was adjourned.

O NPOEAPOZ/ THE CHAIRMAN

EppavounA Bpdihag / Emmanouil Vrailas

H FrPAMMATEAZ /| THE SECRETARY

AAe€avopa AeAAn / Alexandra Delli

Ol METOXOI / THE SHAREHOLDERS

MNa n FEK TEPNA AYTOKINHTOAPOMOI M.A.E. / For GEK TERNA MOTORWAYS SINGLE
MEMBER S.A

Xpriotog Zipog/Christos Simos
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BIBAIO MPAKTIKQN ZYNEAPIAZEQN THZ FENIKHZ 2YNEAEYZHZ TQON METOXQN

THE BOOK OF MINUTES OF THE GENERAL ASSEMBLY OF THE COMPANY

NPAKTIKO
THX ETHZIAZ TAKTIKHZ FrENIKHZ
ZYNEAEYZHZ
TQN METOXQN
THZ ETAIPEIAZ ME THN EMQNYMIA
«AYTOKINHTOAPOMOZ KENTPIKHZ
EAANAAAZ ANQONYMH ETAIPEIA
NAPAXQPHZHZ»
KAI ME AIAKPITIKO TITAO
«OAOZ KENTPIKHZ EAAAAAZ AE.»

Tng 16"s louviou 2023

MINUTES
OF THE ANNUAL GENERAL ORDINARY
ASSEMBLY OF THE SHAREHOLDERS
OF THE COMPANY UNDER THE TRADE
NAME
“AFTOKINITODROMOS KENTRIKIS
ELLADAS ANONIMI ETAIRIA PARAXORISIS”
AND THE DISTINCTIVE TITLE “ODOS
KENTRIKIS ELLADAS S.A.”

held on 16t June 2023

>1n Aapia, onuepa v 16n louviou 2023, nuépa
Tpitn kar wpa 17:30 11.4. o1 MéTox0I TG ETQupEiag
Me TNV emmwvupia  «AYTOKINHTOAPOMOZX
KENTPIKHZ EAAAAAX ANQNYMH ETAIPEIA
NMAPAXQPHZHZ» kai diokpimikd TiTAo «OAOZ
KENTPIKHZ EAAAAAZ A.E. (n «Etaipgiar),
ouvABav oTa ypageia Tng £dpag TnG Etaipeiag
otn Aapia, 13° xAu. AutokivnTodpduou KevtpikAg
EAGdag (E65), oe¢ ETtAcia Takmik [evikn
ZuvéAleuon petd tnv amd 18.5.2023 mrpdokAnon
Tou  AloiknTikoU  ZUupfouAiou TnGg  TTOU
ONUOCIEUONKE EPTTPOBETUA, CUNPWVA HE TO VOO
KOl TO KOTOOTATIKO:

a) v 1oTo0ehida Tou [evikou Eptropikou
MnTpwou, p€ow NAEKTPOVIKAG UTTOBOARG Kal
avdptnon oTo www.businessportal.gr Tnv
24.5.2023, wpa 11:02:44,

B) Zmv I0Too€Aida
www.kentrikiodos.qgr,

™mg eTaIpEiag

Z0pgwva 8¢ pe 1o GpBpo 9.2.2 Tng ZupPaong
Mapaxwpnong, HE Tnv U ap. TIPWT.
CC.F10.CC.23523/25.5.2023  emoTOA}  TNnG
eTaIpeiag TMPookANBnke otnv ETtACcIa ToKTIKNA
levikn Zuvédeuon Twv Metdxwv 10 EAANVIKO
Anpoolo, To oTToio dev TTAPEDTN.

H ouvedpioon dpxioe utmd TNV TIPOCWPIVH
mpoedpia  Tou [poé€dpou TOou  AloIKNTIKOU
>upBouAiou k. EppavounA Bpdiha, cupgwva pe
10 GpBpo 29 map.1 Tou KaraaTarikoU, o oT1roiog
o6pioe  mpoowpivry  paupatéa, TN NopIKA
>ZUpBoulo TG eTaipeiag K. ANe§avopa AgAAn.

O mmpoowpivog Mpdedpog k. EppavounA BpdiAag
TTPOERN OTIC AKOAOUBEG OVAKOIVWOEIG:

Kat’ apydg, o k. Eypavounrjh BpdiAhag avépepe OTI
TNEABNKAV OAeg oI dIATUTTWOEIS dNUOCIATNTAG

In Lamia, today Tuesday 16t June 2023, at 17:30
a.m., the Shareholders of the company under the
trade name “AFTOKINITODROMOS
KENTRIKIS ELLADAS ANONIMI ETAIRIA
PARAXORISIS” and the distinctive title “ODOS
KENTRIKIS ELLADAS S.A.” (“The Company”),
convened into the Annual General Ordinary
Meeting at the registered seat of the Company in
Lamia, at the 13" km of Central Greece Motorway
(E65) following the pertinent Invitation of the BoD
dated 18.5.2023, which was timely published, in
accordance with the Law and the Articles of
Association:

a) on the General Commercial Registry’s
website, via electronic submission and
publication on www.businessportal.gr on
24.5.2023 at 11:02:44,

b) on the company’s website

www.kentrikiodos.gr,

Moreover, pursuant to article 9.2.2 of the
Concession Agreement, by the Company’s letter
no. CC.F10.CC. 23523/25.5.2023, the Hellenic
State was invited to the Annual Ordinary General
Meeting of the Shareholders, which however did
not attend the Meeting.

The Meeting commenced under the provisional
chairmanship of the Chairman of the Board of
Directors, Mr. Emmanouil Vrailas pursuant to
article 29.1 of the Articles of the Association, who
appointed as provisional secretary, the
company’s General Counsel Ms. Alexandra Delli.

The provisional Chairman, Mr. Emmanouil Vrailas
made the following announcements:

Firstly, the provisional Chairman, Mr. Emmanouil
Vrailas, mentioned that all publication formalities
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OXETIKA e TN ZUyKANon Tng Trapoucag MevikAg
ZuvéAeuong Kal ol eKTTPOoWTTOl Twv MeToXWV
éAaBav  yvwon Twv OXETIKWV ApBpwv Tou
KaraoTaTikou.

Mepaitépw, Katd Ta opifdpeva ato ApBpo 26 Tou
KataoTatikou Tng ETAIPEING, OOPAVTA OKTW WPEG
TpIv atd Tn Zuvedpiaon Tng TTapouoag TAKTIKAG
levikng JuveAeUOEWG  KOTOAPTIOTNKE Kal
TOIXOKOAAAONKE atTd TO AloIKNTIKG ZUuuBoUAIo o€
EMQAvVEG onueio Twv ypageiwv NG €dpag Tng
Etaipiag o Trivakag Twv PETOXWV TNG €TAIPEIQG
TTOU KaTéBeoav VOPIYO Kal gUTTPOBEoHa TIG
METOXEG TOuG KOBWG Kal  Ta  €yypagpa
TAnpeCouaioTNTAG TWV TTAPIOTAPEVWV
QVTITTPOOWTIWV TOUG YIO TNV OUPMETOXN TOUG
oTnv Tmapouoa TakTikr evikr) ZuvéAeuon.

Kar evioArl Ttou Tmpocwpivol [Mpoédpou K.
EppavounA Bpdiha, n rpocwpivh MpapuaTtéag K.
AAeCavdpa AeAAr, avéyvwae Tov KAT@Aoyo Twv
MeTdxwv TTOU TTOpioTOVTAI OTN Cuvedpiaon Kai
£xouV dIKaiwua YHRPou, 0 OTToioG €xEl WG EEAG:

regarding the Convocation of the present General
Meeting had been observed and the
Shareholders’ representatives were informed on
the relevant articles of the Atrticles of Association.

Moreover, pursuant to Article 26 of the Company
Articles of Association, forty-eight (48) hours prior
to the session of the present Ordinary General
Meeting, the table of the shareholders of the
company, which deposited legally and in due time
their shares as well as the proxies granted to their
representatives for their participation in the
present Ordinary General Meeting, was posted at
a conspicuous place in the Company's offices.

Upon the provisional Chairman’s, Mr. Emmanouil
Vrailas, request the provisional Secretary, Ms.
Alexandra Delli read the list of shareholders
participating into the meeting, entitled to vote,
which is as follows:

Mértoxog/ AigbBuvon | ApiBuo6g Ap1Buég MocooT6 Ekmpoowténke
Shareholder Edpa MeToxwv/ YAewv/ YuppeTOXng | amo:/
Address No of Shares | Number  of | / Represented by:
votes — one | Participatio
vote per | n
share Percentage
FEK TEPNA New®opog XpnoTog Zipog /
AYTOKINHTOAPOM Meooyeiwv Christos Simos
Ol MONOMPOZQIMH 85, ABrjva, Auvapel Tng aTéd
ANQNYMH ETAIPEIA | EA\GSa/85, 09.6.2022
/ Mesogeion 6.000.000 6.000.000 100% | €gouolodoTnong
GEK TERNA | Ave. Based on the Power
MOTORWAYS Athens, of Attorney dated
SINGLE MEMBER | Greece, 09.6.2022
SOCIETE ANONYME.
ZYNOAO/TOTAL 6.000.000 6.000.000 100%

ATTO TNV avayvworn Tou TTivaka dIammoTwonKe OTI
TrapioTatal o povadikog pEToxog Tng Etaipeiag,
Tou ekTTpoowTrei T0 100% TOU KOTOTEBEIUEVOU
METOXIKOU KEPOAQIOU KAl GUVETTWG N Trapouoa
[eviki Zuvéheuon PpiokeTal o€ VOUIPN OTTaPTIa
yla T oufAtnon Twv BgudTwyv TNG NUEPATIOG
dldraéng olpewva pe TO AGPBpo 27 TOU
KartaoTtaTikou Tng eTaipeiag.

Katotiv JUoTIKAG yneogopiag, o K. EypavounA
Bpdaihag ekAéxOnke opdwva opioTikdG Mpdedpog
Kal n K. AeAA oploTikf [poyyatéag Tng
Zuvedpiaong.

Katommv Twv avwtépw, o [pdedpog, agpou
avéAaBe Ta kaBrikovTd Tou, KApUEE TNV évapén Twv

From the above table it was determined that the
Company’s sole shareholder attending the
meeting, represents 100% of the Company’s
deposited share capital and therefore the current
General Assembly is in legal quorum to discuss
on the agenda pursuant to Article 27 of the
Company’s Articles of Association.

Following a secret ballot, Mr. Emmanouil Vrailas
was unanimously elected permanent Chairman of
the Meeting and Mrs. Delli was unanimously
elected as permanent Secretary.

Following those mentioned above, the Chairman,
after taking office , he declared the opening of the
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EPYOOIWV TNG ZUVEAEUOEWG Kal AVEYVWOE T
Béparta TG nuepPaIag diIaTagNng:

Assembly 's work and read the items on the
agenda:

OEMATA HMEPHZIAZ AIATAZHZ

ITEMS OF THE AGENDA

1. 'Eykpion TWV  ETACIWV  OIKOVOUIKWY
KOATAOTACGEWY TNG 16NnG ETAIPIKAG XPONG aTrd
01.01.2022 ¢wg 31.12.2022 ka1 TG 'ExBeong
Alaxeipiocewg Tou AloIKNTIKOU ZupouAiou.

2. Nqyn amégaong yia un dlavour KEPOWV.

3. 'Eykpion kat” dpBpo 108 N. 4548/2018 1ng
ouvoAikAg  dlayxeipiong Tou  AloiKnTIKOU
ZupBouAiou, Tou €Aafe xWwpa Katd TNV
eTaipikn - xprion amdé  01.01.2022 £wg
31.12.2022 kai amalAayri Tou OpkwToU
EAeykt Aoyioti amd kdBe €uBivn yia Ta
TETTpayuéva Tng idlag wg dvw xprnong.

4. EkMoyry OpkwTtoU EAeykth Aoyioth yia Tnv
17n ETAIPIKN xpnon (01.01.2023-
31.12.2023).

5. 'Eykpion Tpagewv Kol  ammOQACEwWv TOU
AloiknTIkKOU  ZupBouAiou katd Tnv 16N
etaipikn xprion (01.01.2022 - 31.12.2022).

6. Aidgopa Béuarta Kal AVAKOIVWOEIG.

1. Approval of the annual financial statements of
the 16th accounting period from 01.01.2022
to 31.12.2022 and the Board of Directors'
Report.

2. Decision on non-distribution of dividends.

3. Approval according to art. 108 of Law
4548/2018 of the overall management of the
Board of Directors for the accounting period
from 01.01.2022 to 31.12.2022, and release
the auditors from any responsibility for the
same accounting period.

4. Election of auditors for the 17th accounting
period (01.01.2023- 31.12.2023).

5. Approval of acts and decisions of the Board
of Directors during the 16th accounting period
(01.01.2022 - 31.12.2022).

6. Various Issues and Announcements.

NMPQTO OEMA HMEPHZIAX AIATA=ZHZ:
‘Eykpion Twv Oikovouikwv Kataotdoewyv TnG
16" eraipikng xpnong (01.01.2022 -
31.12.2022) ka1 TnG 'ExkBeong Alaxeipioewg Tou
AioiknTiKoU Zupfouliou.

O [pdedpog TG ouvedpiaong aveéyvwaoe TIG
OIKOVOUIKEG KaTaoTdaoelg TG ETaipeiag yia tnv 167
ETAIPIKN XpPrion Tou €Ange tnv 31" Aekeuppiou

2022 (omg omoieg  ouuTtrepIAauBAvovTal:
looAoyiouog, Kardotaon ZuvoAikwv Eoddwv,
Kardotaon  MetaBoAwv  KaBaprig  ©éong,

KardoTtaon Tapgiakwy Powv Kal ZNPEIWOEIS), WG
kair Tnv avriotoixn ‘EkBeon Aiaxeipiong tou A
Ommwg  gykpibnkav  otnv  amd  24.4.2023
ouvedpiaon Tou AioiknTikoU ZupouAiou, KaBwg
Kal Tn oxeTIKA ékBeon Twv OpkwTwyv EAgykTwv
NoyioTwv Tng ETaipeiag, 10 oTroia €Xouv wg
aKOAOUBWG:

FIRST ITEM ON THE AGENDA: Approval of the
annual Financial Statements for the 16t
accounting period (01.01.2022 - 31.12.2022)
and the Board of Directors Report.

The Chairman of the Meeting presented the
financial statements of the Company for the 16%
accounting period ended on December 315t 2022
(including: Balance Sheet, Statement of
Comprehensive Income, Statement of Changes in
Equity, Statement of Cash Flow and Notes) as
well as the Report of the Board of Directors as
approved by the Meeting of the Board of Directors
dated 24.4.2023, as well as the Auditors’ Report,
which have as follows:
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

A. EKOEXH ATAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
THX AYTOKINHTOAPOMOZX KENTPIKHY EAAAAAYX ANQNYMH ETAIPEIA TAPAXQPHXHX

Kvpror Méroyot,

Sopemva pe ta tpoPremoueva 6to apbpo 150 tov N. 4548/2018 kot to Katoototikd g Etaupeiog, Exovue
mv T va vroPdiiovpe cvovnuuéveg oty Etioln Toaktikn T'evikr] Zuvédevon cog tic Oucovopukég
Kotaotdoeig g Etaipeiag yio tnv dékatn mépmtn etorpikn ypnon 2022 (1.1.2022-31.12.2022). H mapovoa
"Ex0eon meprhapufdvet pio avaAvcn TV OIKOVOLIK®OV KOTOOTAGE®DV KaOMS Kot TIg Tpocheteg eneénynoeic mov
glval amapoitntec N YPAOWEG Yoo TNV EKTIUNGT TOLG KOL TN AWM NG OYETIKNG omopaong ¢ [evikng

YuvéLevong Tepl eYKPIcEMS TOVE, COLPMVA KOt LE TV TPOTOCT) TOV ALOIKNTIKOD Zupfoviiov.

O1 cvvnupéveg Owovoutkée Kartaotaoesig g ypnong 2022 cvvtaydniav ond v Etapeio coppova pe ta

Aebvn TTpotoma Xpnpoatootkovoknig Avapopac, pe Paon tig oyetikég VoLoOeTIKEC SLoTAEELG.

1. ANTIKEIMENO APAXTHPIOTHTAX

AmoxheloTikd avtikeipevo dpactnpotrag e Avtokvntodpopog Kevipwkng EALGdag Avdvoun Etopeio
Hopayodpnong (epeéng n «Etoipeion) lvar n HeAétn, KOTAGKELT, XPNUATOOOTNGT, AEITOVPYID, GUVTIPNGCT Kot
eKpETOAAEVON TOL €pyov  «Avtokivntddpopog Kevipikng EALGdag (E65)», pe Pdon tig mpoPréyelg tng
avtiotoyng Zoupaong [Hapaympnong.

ZouPaocn Asttovpyioc Kol ZvuvTnpnonc

Me v an6 5.3.2021 ZopPacn Asttovpyiog Ko Xvvripnong (n «ZouPacn A&X») mov vroypaenke Emeito
and Vv €ykpron tov EAAnvikov Anpociov kot twv Aavelistodv tov ‘Epyov, o Ilapaywpnoiovyog avébece
vepyorofika Evavtt apoiPng, t Aettovpyia kot cvvtipnon tov ‘Epyov IHopaydpnong oty etatpeio 'EK
TEPNA AE, n onoia amoteAel ) puntpikn etoupeio tov Opidov 'EK TEPNA (o «Agttovpyocy).

H Zoppaon A& tébnke oe 1oy otic 17 Maiov 2021 kot ovupova pe avtiv, 1 TEK TEPNA AE, oc
Agrrovpydc tov ‘Epyov Iapaydpnone, avélaPe va mopéyel puéxpt to téhog g Ieptodov IMapoaydpnong to
GUVOAO TV LANPECLDV AgrTtovpyiag kot cuvtipnong tov ‘Epyov [apaydpnong mov péypt 101€ EKTEAOVGE O
Hopaywpnoiovyog, oe kabeotmg amdivtng aviietotyiog (back to back). Xvvenmg petd ™ 0éon oe 1oy0 ™G
YouPaonc A&Z, o Iapouywpnoiovyog émaye va mopéyel o 010G TIC GYETIKEG VANPEGiES, KOOMG aVTEC
avaAneOnkav €& olokApov and tov Agttovpyo.

O1 Yrnpeoieg Aettovpyiog & Zvvtipnong tov Epyov Hapaydpnong mov avélafe o Agtrtovpyds apopolv v
KkaOnuepwvn Aettovpyia, tn cvvtipnomn tov Epyov Hapaydpnong, cvunepirappavopévng tng ektéleong Olmv
TV voype®ce®v Tov [apaympnoiovyov duvapet g ZouPaong [Hopaydpnong mov apopodv T Asttovpyia

Kot T cvvtipnon tov Epyov [Hopaydpnong mov nepthapfdvovv ta e£ng:
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i.  vanpeoieg Aertovpyiag ko e&umnpétong Tov Xpnotav tov 'Epyov,
ii.  vmnpeoieg elonpaéng d1o0dimv (610 dvopa Kat yio Aoyoplacud tov [apaympnoiovyov),
iii. VANPECiEC dlayeipiong KuKAoPopiag,
iv.  ovviOng cvvtipnon Kot TePLodIkEG EMBEDPNOELS,
V.  YEWEPWN GLVINPNOT,
vi.  Bopld cuvtipnorn 000GTPOUATOV, TEYVIKOV £pymV, evevuav cvotnudtev (ITS) kot niekTpovikoy
GUGTAUATOS GVALOYNG O1001MV Kol AVTIKOTAGTUCT AOUToD e£0TAMGOD QLTOKIVITOSPOLLOV
vil.  ac@diion tov ‘Epyov cbppova pe tig amoartoelg e opupacng apaydpnong kot g Zoppfoong
Kowav Opwv.
vill.  VANPECIEC KOl VTOYPEDTELS, TOV ovapEpovTol otn ZOuPacn Actuvouevong Kvkhopopiag kot
Youpaon IMupdoPeonc,
iX.  vmnpecieg mov apopovv otV Ilepiodo Emiotpornig kan
X.  OTOECONTOTE GANEG VANPETIES, Ol omoiec amoppéovy and tn ZouPacn [Hoapaydpnong 1/kat apopovy
N/xan oyetifovral pe TNV TPOGNKOVGH KOl OAOKATP®UEVT] EK HEPOVG TOL AELTOLPYOV AEITOLPYIN KoL
cuvtippnon tov Epyov Tlapaydpnong, Omwg vanpecieg eAéyyov kol OGOAAIONG TOLOTNTOC,
TEPILOUPOVOUEVOY TV GUGTNUATOV TOWOTIKOD EAEYYOL KOl OGPAAIONG TOLOTNTOG, LRNPECIES
dnpociov oyéoemv, LVINPEcieg TPOMONTIKAOV evepyeldY Kol vANpesudv marketing, TNAEQ®VIKOD

KEVIPOL, VOLUKNG VTOGTNPLENG.

H Zoppaon Asrtovpyiog kot Zvvmpnong Oo Anget katd 1o xpoévo Anéng g Ilepiddov Iapoydpnong
ovppovo pe ™ Zopfoon Ilapaydpnong tov €pyov, pe v em@OAAEN TV TpoPréyewv g XouPfaocng
Agrovpyloag ko Xvvinpnong mepl mpdwpng katoyyeiiog. O cvpPatikog ypovog MEng etvar to 2037 ko
epocov mapatabel n Iepiodog apaydpnong coppwva pe to opildpeva otn ZopPoon Hapayodpnong, o
2040.

[Ipokewévov va kataotel Pkt 1 eKTEAECT TOL €pyov TOL AgTovpyol, COUE®VO HE GYETIKO OPO TNG
YopPaonc A&Z, o Iapaywpnotovyog LETEPEPE 6TO AEITOVPYO TO GLVOLO TOV TPOSMTIKOV TOV OOYOAEITON pUE
TN ocvvtipnon kot Aettovpyio Tov ‘Epyov, 11g cuppdoeic pe vrepyoAdfoug kot Tpoundevtés, To oYNUaTO TOL

YPTCULOTOLEL Y10 T GUVTHPTOT) Kol AELITOVPYio TOV £pYoV KABME KOl TO GYETIKA OVOAMDGTLLOL KO OVTOAAOKTIKAL.

2. EZEAIZH TQN EPTAXIOQN

¥11¢ 23.11.2010 1 Etoupeio, mopdAinia (e TNV KOTOCKEVAOTIKT dpaGTNPLOTNTA, EICNADE GE TEPI0O0 UEPIKNC
Aertovpylog pe v évapén Aertovpyiag Tov otabuov d1odimv oty Ayia Tpudda tov Afuov MdAov.
AxorovBwg, Tov XentéuPpilo tov 2014 eilonABov og Aettovpyia o1 TAevpikoi otabpol dtodinv Tov MdAov kot
TV OgpuomuA®V, v Tov Mdptio tov 2015 eiloniBav oe Asttovpyia ot mhevpikol otabpol dtodiov g Ayiog
Mopivag, g ZtoAidag — Kopafopvoiov kat o petomikdc otabudc d610diov g Mavpouaviiiag. Tov
Aexéuppro tov 2017 660nke oty kukhogopio 0 Avtokivntddpopog Kevipikng EAAdoag (E65) omd tov A/K
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Eoviadog émg tov A/K Tpikdrov, eved Tov lavovdpio tov 2018 gionAbay oe Aettovpyia kot o1 Ztabpoi Atodiov

Yopadwv, Avappoac Tpkdrwv kot Ilpoactiov.

Y115 22 lavovapiov 2019, knpdytnke and tov Ymovpyd YTodoumv 1 exionun Evapén 1oV KOTOCKELUGTIKMOV

epyoocinv oto Tpunqpo «Hpwoppog ITAGE — A/K Euviddac» tov avtokivntodpopov E65 (Noto Tunua E65)

kot otig 3 Avyovotov 2021 ota tuqpota «A/K Tpuwddiov — A/K Ipefevav kot A/K Ipefevav — A/K

Eyvatiag» (Bopeio Tunua E65).

To amoteAéopota yio v KAgduevn ypnon 2022 diapopemdnkoy oc e&ng:

"Ecoda and copfdcelc pe merdteg

"Ecoda amd KataoKevaoTikég vanpesiec XOuPoong

[Mapoympnong

Meiov: K66T0og TOAGE®V 0d TApOYT VANPESUDY GE TEANTES

Ké610¢ KOTOGKELAGTIKOV CLUUPOLNI®V e TEAATEG
Mikt6 amotéleopa
[TAéov: Aowmd Aettovpyikd £60da
Meiov: "E&oda d10iknong
Meiov: ATOUEIDGELS OMAITCEDV

Aowmd Aertovpykd £€oda
ATOTELEGNOTO TPO TOKMV KA1 POPOV EIGOONNATOG
[MAéov: XpnUotookovoulKd £6000 Kot KEPON TopaymYmV
Meiov: Xpnuotootkovoutkd ££0da kot {nEC Tapaymywy
ATOTELEGNOTO TPO POPOV ELGOINNATOS

Meiov: ®6pog 150 patog (avaforliouevoc)

AmoteliopoTo (P1oNG NETA ATO POPO E1600NATOG

Aowund ovvolika etoodonpote / (Cnpisg)

2roryeio mov avoralivouovvral otyv Kordotaon AToteleoidrwy o€ UETAYEVETTEPES TENPIODOVG:!

AmobBepatikd ouufdcemv avtioTdOUIonE KIVOUVOV TOUELKOV PODY

DOpog oL avTIGTOlYXEL

AOTA GVVOMKA EIGOONNOTO TG YPNONGS, KaOapad amd popovg

YUYKEVTPOTIKG 6UVOMKE KEPON/(Enpiec) peTa amwd opovg

2022 2021
34.894.089 24.999.492
98.627.696 63.466.511

(49.167.419) (48.234.864)

(98.627.695) (63.466.511)

(14.273.329) (23.235.372)

6.990.271 5.750.924
(1.443.179) (1.851.600)
(8.000) (10.000)
(6.273.957) (4.591.504)
(15.008.194) (23.937.552)
4.330 11.077

(93.206.493) (30.607.054)

(108.210.35) (54.533.529)
29.787.601 20.864.922

(78.422.757) (33.668.607)
97.157.437 33.403.632

(21.374.636)

(11.418.225)

75.782.801

21.985.407

(2.639.956)

(11.683.200)

Ta éc06a yuo T ypron mwov EAnée v 31" AekeuPpiov 2022 avardovior og eENG:
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"Ecoda d108iov MTC

"Ecoda 610diwv ETC

'Ecoda amd ) picboon Z.E.A.

"Ecoda amd Aoutég TapoyEg VANPESIDY

"Ecodo mapoyng kotackevaotik®dv vanpesimv (IFRIC 12)
"Ecodo Yrootpiéng Asttovpyiog avaioyody ot Agttovpyio

2vvolo

2022 2021
9.746.448 9.092.207
13.459.301 10.368.149
29.016 20.040
52.186 40.853
98.627.696 63.466.511
11.607.137 5.478.243
133.521.785 88.466.003

To K60T0G KATAGKELASTIKOV SVUPoAainv Toc0h gupd 98.627.696, cuuneplopufavel, KOT' £QOPUOYH TOL

IFRIC 12, tv apoifn g Kotackevaotikng kowvonpoiioag E65 amd v omoia mocd gvpd 25.255.161 apopd

otV katookevn tov Notov Tuniuotog kot evpd 73.372.535 tov Bopeiov Tpnpatog tov avtokivntodpdpon

E65.

3. XPHMATOOIKONOMIKOI AEIKTEX

Kototépom mopatifevral opiouévol ypnuotoowkovouikoi deixteg, pe tn Pondeia twv

extiun el KaAdTEPU 1) YPNUATOOIKOVOLIKT EidooT kat 0éon g Etatpeiag.

Xpiion 2022
‘Ecoda = 133.521.785
YHvoAo EvePYNTIKOD 566.437.387
Kvrhopopovv gvepyntikod = 62.236.736
Bpayvnpobecueg vroy/oeig 53.670.729
>Ovoro gvepyNTIKOD = 558.022.662
2vvolro Idlwv Keparaiov 29.093.809
Xvvolka Towo Kepdioto = 29.093.809
20voho YToypedoewv 528.928.853
Xpnuotwkd Arabéoio = 34.756.714
Bpayvnpobecueg vroy/oeig 53.670.729

omoiwv dVVOTOL Vo

23,57%

115,96%

1.918,01%

5,50%

64,76%
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Xpijon 2021
"‘Ecoda = 88.466.003 = 12,37%
2Ovoro gvePYNTIKOD 715.022.428
Kvkhopopovv evepynrtikd = 70.458.814 = 112,47%
Bpoyvnpobecuec vroy/ceig 62.649.076
2HvoAro evepyNTIKOD = 715.022.428 = 2.253,27%
2vvolro Idlwv Keparaiov 31.732.694
Yvvohkd Tora Kepdioa = 31.732.694 = 4,64%
YOvoho Ymoypedoemv 683.289.734
Xpnuatikd Awbéoipa = 31.002.508 = 49,49%
Bpayvnpobecueg vroy/oeig 62.649.076

4. MH XPHMATOOIKONOMIKOI AEIKTEX

ZTpatnykos otoyog g Etaipeiog eivar m Katookeun kot AETovpyio. cOYYPOVOV GLTOKIVITOOPOU®Y,
EVPOTATKAOV TPOIAYPUPADV, Ol 070101 GVUPAAAOVY STV OvATTTVEN TG EBVIKNG otkovopiag, dtacpaiilovy v
nmpootacio tov mepPdriovtog kal avoPaduilovy v mowdtta (NG Tov VPHTEPOL KOWWMVIKOD GLVOAOUL.
[Mopéyovtar vanpeciec vymAng mowdTNTag oLV avEGvouy To aicOnua EUTIGTOGUVNC TOV 00NYDV Kot

KaTafAAAETAL TPOOTAOELD, TPOKEWEVOD VO SIUCPAUAGTOVV T UEYIOTA SVVATH ETITEDH OOIKNG ACPAAELNGC.

ATd TOVG KATOTEP® TIVOKES SLOMIGTOVETOL OTL cLYKpivovtag pe to 2021, av Kot 01 GUVOMKEG S1EAEVOELS TOV

étouvg avéndnkav katd 16,17%, to cupPavta 6Tov avToKvnTodpopo peldnkay katd 1,4%, Kotd péco dpo.

2022 2021 Metapoin
Yvvorikég Aeledoelg oynudtov 10.468.401 9.011.335 16,17%

Avrtiotoyo ta cupPdvta avd katnyopia yio ta £tn 2022 kot 2021 avtictorya giyav o¢ €ENG:

10
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Xopfavra 2022 2021 Meroafoin
Atdymua — Ipockpovon-Eundoa 204 179 14,0%
Oynuo pne BAGPN 2.168 2.203 -1,6%
Eykatodeiepupévo dynuo 32 40 -20,0%
Eumndoéio - Expon - Kivoduevog Kivéuvog 1.399 1.448 -3,4%
AlLo Zoppav 612 609 0,5%
Xovolro 4.415 4.479 -1,4%

2T0V KOTOTEP® TIVaKa TOpoTIOETAL Lo AvAADOT) Y10 TO XPOVO AVTUTOKPIOTG, O 000G TOPUUEVEL GE YAUNAA
(wovomomtikd) enimeda, YEYOVOGS OV KOTUOEIKVVEL TNV ETOLLOTNTA Kot TNV TaOTNTo EMEUPaong ota Siipopa

ouupdvta 6ToV CLTOKIYITOSPOLLO.

Méoog ypovog amdkpiong (6€ Aentd) 2022 2021 Metafoin
Atoymua - IIpéokpovon- Eumoddio 13,6 13,1 3,8%
Oympa pe BAGPN 10,2 9,2 10,9%
Eykatodeieipupévo dynuo 12,4 16,9 -26,6%
Eumodio - Expon - Kivovpevog Kivovvog 9,6 8,0 20,0%
Alho Zoppav 3,6 3,2 12,5%

H Etapeia Bpioketor oe emaypomvnon ko €£etalel dapKdg vVEOLS TPOTOVG TEPUTEP® PeATiwong Twv
mopeyOLeEVeV vInpecstdv. H wavomoinon tov Xpnotov tov 'Epyov [apoydpnong amoteiel véptatn a&io yio
mv Etapeio, yio avtd kot 6Aeg ot dpacelc mpooavatorilovtor mpog avtn v kotevBuvon. Aiveton
TPOTEPUOTNTO, GTIV EMKOVMVIN e TOLE 001Y00¢ KaBMG avayvapiletal 1 cupPforn Tmv 18imv oto Oépota g
€0pLOUNC Aettovpyiog TOV CLTOKIVITOOPOUOVL. ASIOUPIGRNTNTA, N EKPPACT] TNG YVAOUNG TOVG GUVEIGPEPEL
oV mpocmddeio yio dpeot, veevBuvn Kot a&lomiot Topoyn VINPECIOV. O KaTtOTépm Tivakag anetkovilel To

OElKTN OVTOTOKPLIONC GTA OLTAUOTO TV YPT|CTMV.

Tniepovikn eEvmnpétnon TELATOV 2022 2021 Metofoin
Ap1BudC 10epyOLEVOV KA CEWDV 8.265 8.159 1,3%
ApBudc amavinuévov KANoewv 7.882 7.357 7,1%
Amddoon 95,4% 90,2% 5,2%

5. OIKONOMIKH OGEXH

H owovopkn 0éon g Etaupeiog v 31.12.2022 givorl ikavomomTiky Kol 0VTOTOKPIVETOL GTNV EIKOVO TTOV

mapovctalovv ot Owovopikég e Koataotdoelg. Zuykekpiuéva, onuetmvovTal To eENg:

11
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Tow Kepdhowo
Tao'Tow Kepdiaia tng Etaipeiog aviiBav og evpm 29.093.809 évavti evpm 31.732.694 katd trv Tponyoduevn

xpion 2021. H peiwon oeeideton kotd peilova Adyo otig {nuiec amotiynomng tov mopdymymv
YPTLOTOOIKOVOULK®Y EPYOAEIMY TOL EVEPYNTIKOV, T OTOi0 EMNPEALOVTIOL SUCUEVDG OO TIS AVENCELS TOV

emtokiov davelopov tov EAAnvikod Anpociov.

E&EMEn Kataokgvmv

H xotaokevn] tov tunpatog A/K Evvidgoag — A/K Tpikdiowv (Meoaio Tunua tov avtokivntodpoduov E6S) €xet
oAoKANPmOEl Katl Tapadobel otnv kukhopopia amd To AeképPpilo Tov 2017. H owovopukn tpdodog tov ‘Epyov,
péypt ko tov Agképufpro tov 2022 mapapével 610 10606Td ToVv 99,9%, eV TO VTOAEWTOUEVO TOGOGTO
OAOKANPMONG apopd EKKPEUEIS epyaciec Likpng KAIpaKOG OTmg £xovv oploTel oty ekdobeica v 15.12.2017

Befaimon [epatmong Epyacidv tov Epyov, amd tov Avedptnto Mnyaviko.

Avapoilouevo Tunquo A’ (Notio Tunuo)

To Anuodcio ackmvtag ta. ek TG ZopPaong Mapaydpnong (dpdpo 4.2.3) kot apbpov I'.1. tov [Mapapthipotoc
K tov [Ipocaptipatog 2 autig Sikoudpatd Tov, onoeactoe pe Ty amd 27.12.2018 Ymovpywn Amoégaocn (pe
ap. mpot. EYAE/KXEEEII/T/®1.1/ouc 9628) v oloxinpwon twv Kotackevdv tov AvoPoAiioupsvov
Tuqpatog A’ 1 ATA» tov épBpov 4.2.2 (a) (i) g Zoppaong Hapaydpnong 1Tot Tov TUNUATOS OTd TOV
Hpucoppo ITAGBE éwc tov A/K Evviddog (umkovg 32,270yAw).

O Ymovpydg Ymodoudv kot Metagpopdv e£€dwoe, 6e epapproyn e mapaypdoov 2 tov apbpov 5 tov N.
4219/2013  (®EK  A269) Ymovpywn  Amndpaon pe  op. mpwt. EYAE/EIl K&AE
A/6/00/01/01/0u.12263/16.12.2016 (AAA: QN3H46530Z-70Z) avdébeong otov Ilapoywpnoiodyo g
EKTELEOTG, COUP®VA pE TO TPOPAETOUEVE 6T0 GpBpo 4.2.3 g XopPaong [Hapoaydpnong, Tov vroiewmopévaoy
Kotaokevdv tov Tpnpatog Huwoppog ITAGE — A/K Euviddag, GuVoAKoD KOT' OTOKOT| TLUUOTOC
Tprokociov ekatoppvpiov Evpd (€ 300.000.000), katafAntéov avd tpiunvo Kot Ty exitevén Tov avticTolyov
0POGTLLOV KL TNG EKTEAEGT|G ZVUTANpOUATIKGOV Epyacidv, katd to apdpo 18.6 tne Zopupaong [apoydpnong,
Y0l TNV OIOKOTAGTOCT TOV 10T, LEXPL TNV NUEpounvia eravévapéng, apting ekterecbeicmv Kataokevav eni
oV aveOTEP® TUNUATOG, TPODTOAOYIGLOD TEVTE EKATOUUVPIOV EXTOKOGIOV TPLavTa TEVTE YIMadmv Evpo (€
5.735.000) mAéov OITA. Tnv 221 lavovapiov 2019, knpoytnke omd tov Yaovpyd Yrodoumy 1 exionun évapén
TOV KOTUGKEVOOTIKOV EPYACIOV 6T0 avetépm Tunque. H Kotaokevaotikn 1poodog Tov ev A0Ym TURIOTOC

Bpioketan oo 89,47% coppava pe v televtaio Ilictomoinon (Mdaptiog 2023).

Yopemva pe to apbpo 44 tov N. 4801/2021 mtpoPAEneTor OTL «OTIG TEPUTTMOELS KOTOTKEVLNG OVOPUALOUEVDV
TUNUATOV OVTOKLVITOOPOU®Y TV cLUPAcE®V Topaydpnons mov £xovv kKupwbel pe tovg vopovg 3597/2007
(A’ 168) ko 3621/2007 (A’ 279) eivon dvvar) pe amdeacn Tov Yrovpyod Ymodoudv kor Metagopmv M
amddoon o KuKAOQOpio TV TUNUAT®V, TV OTolwV 1 KATtookevn &xel oAokAnpwOel. H olokAnpwon

KOTOOKELNG TOV O AvVe TUNUAT®OV TIGTOTOEITOL e oYETIKN Pefaiwon mepdTmong epyasidv aveEaptntov

12
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UNYOVIKOD TOV aVTIOTOUYOL €pYov, 1| omoio €KOIOETOL e AVAAOYN €PAPUOYN TV JTAEE®V TNG OIKElOg
ovupacng mopaydpnong mov kabopifovv ™ dwdikacio €kdoong e PePfainong mepdrwong epyaciodv
OTOKAEIOTIKNG TUNUOTIKNG TpoBeopingy.

Ye ovuvéreln ovTod Kot Kotdmy LRoPoArg oxeTikdv Armudteov oand tov Kotookegvaot kol tov
Hopoaympnoiovyo, oe epappoyn g YToupykng ATOQacTG Tov KoworotOnKe L To £yypoeo TG Ynpesiog
tov Anpociov pe Ap. llpot. EYAE/KXEEXII/T/®1.1/185752 g 07/05/2021, o Ave&dptntog Mnyoavikdg
e€edmoe Tic katwbr BePaurmoelg Tlepdrwone Epyacidv axorovbmdvtag TiG oyetikég Oludikaciec mov
oVOPEPOVTOL:

1. Me v emotol Ap. [Ipwt. CC2.U.IE.112.CW.019763 ¢ 14/07/2021 ™ BePaimon Iepdtwong Epyaciov
ue okomd v Amddoon oty Kvkhogopio tov Tunuatog and tov H/K TTAGE (X0 0+000) éwc tov A/K
Koaprevnoeiov (XO 14+500).

2. Me v emotoAn Ap. [lpwt. CC2.U.IE.112.CW.019801 g 19/07/2021 t Befainon Iepdrwonc Epyaciov
pue okomd v Amddoon oty Kuvkhogopia g cuvoappoyng tov AvoPoriioupevov Tunuotog A’ pe 10
Aettovpyovv Tunpa Tov E65 kot cuykekpipéva 1 kopo aptnpic Tov ovtokivntodpopov omd X.0. 314940 £wg
X.0. 32+270, to tuqua tov A/K Evviddag 1tot ot kukAtkoi koppot 1, 2 kat 3 ©pog Tovg kKhadovg 2 kat 5 (amd
kot wpog Tpikada), n kéBetn emapyloxn 066 TR 31.7B (Kopopniudg — Ay. Ztepdvov péom tng Kot
AwgPaong) ko n de&d mhevpikr 006 RSR 33A.

Avapallouevo Tunuo B’ (Bopeio Tunua)

Me 1o ®EK Ap. A’ 123 g 16mg lovAiov 2021 (Nopog 4817/2021), dnpocievdnke n Tpomomoinon g
2opPaong Iapaydpnong yio v évapén tov Bopeiov AvaPariopevov Tunuatog g [eprodov T2, dmwg
vroypaenke amd dha ta pépn v 24n lovviov 2021. H Yranpeoia Anpociov pe v emetodn pe Ap. Ilport.
EYAE/KZEZIVT/®1.1/212064 g 03/08/2021 kowomoince tnv Ymovpyikny AmOQAcT GE £QUPUOYN TOL
apBpov 4.2.3 g ZopPaong Hapaydpnong oyetikd pe to Avaporiopevo Tunpa (B) (Tufpata A/K TpkdAiwv
— A/K I'peBevav kar A/K I'peBeviarv — A/K Eyvatiag) tov dpbpov 4.2.2 (iii) kat (iv) tng X1, copgaovae pe to
omoio:

* H Huepounvia ‘Evapéng Epyaciov (H.E.E.) Oempeitor n Huepounvia ‘Exdoong g ékdoong g avetépm
YA (03/08/2021).

* O gpyaciec tov Bopeiov Avapordopevov Tunpatog (ATB) Ba olokinpwBodv eviog 36 unvav kot to Tipnuo
avépyetar oto €442.141.643,00. To mapandveo mocd evoopat®vel 1066 yovg €5.175.000,00 wg Tipnpo
Amoxatdotoong Tov Texvikdv Tov glyov KaTacoKeLOOTEL TPV TV AvaoTtoAn tov 2011.

* [Tinpopn otov Hapoaywpnoiodyo mosd Hyovg 436.966.643,00 € o Tpunvicieg 061G VO TNV TPoHTAOeST
emitevnéng tov oyeTikov OpOGNUOL TOV TIVOKA TOL EMGVVATTETUL 6TV Y A, 6(¢ avTd TIGTOTOLEITAL OO TOV
AveEapnro Mnyoviko.

* [IAnpoun tov T0oc00 TV Aamavdv Amokatdotaong 6 punveg petd v 'Evapén tov Epyacidv Kot petd amd

mioTomoinon amd tov AveEaptnto Mnyaviko g dpTiag OAOKANPOOTG GVTAOV TOV EPYACLAOV.
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H Kotaokevaotiky mpdodoc tov &v Adyw Tunqpatog Ppicketal oto 22,52% cOppovae pe v TEAgLTAin

[Metomoinon (Mdaptiog 2023).

Tpanelikoc Aavelopoc-Taustoxd dStoféoyua

Mo ™ ypnuoatoddTnon Tov Epyov 1 Etaipeio cvviye tpamelikd oporoyiokd daveia Dyovg evpm 451.714.635
(mhnv tov daveiov-yépupa OITA to omoio €yl amomAnpwbel) ta omoia £xovv MOM ektopievdel Kot €xet

Eexwvnoel 1 e&uanpénon Tovg, 1o de aveEOPANTO VITOAOITO Tovg TNV 31.12.2022 aviABe o gvpd 347.269.615.

To Tapewaxd Awbéopua omoteAovpeve omd Katabécelg omokAelotikd oty tpanela Eurobank A.E. kot

amofepatikd otabumv dodimv aviibav ce gupd 34.756.714,32 évavtt gvpod 31.002.508,17 katd v

ponyovuevn ypnon 2021.

Ta Awbéoua oty tpanela Eurobank A.E. mocov gvpm 34.267.221,04 eivar xatatebeiuéva otovg €ENG
EMUEPOVE AOYAPLOCUOVS TOV EPYOV:

1) Aoyopiacuog Ewonpalewmv evpm 1.378.278,80

2) Aoyaplacpoc AnoBepatikod EEuanpémong Xpéovg evpm 15.113.612,60

3) Aeouevpévog Aoyopracpog escrow gopd 132.590,22

4) Aoyaplacpoc vrepPaiiovoag pevototnrag Asttovpyiag kot Zuvripnong evpo 5.705.602,73

5) Aoyoaplacpog AroBepaticod Bapidg Zvvtripnong gvpd 8.673.697,52

6) Aoyaplacpog Metoyikov Kepoiaiov svpm 2.151,39

7) Aoyaplacpog Notov Avofariropevou Tunpatog evpm 1.401.126,82

8) Aoyoplaopog Bopeiov Avoaridpevon Tunpatog evpd 1.860.160,96

Anolnuwoeic Hapaywpnoiovyov

To Anuodcio katéPare, evtdg Tov 2022, amolnuioon otnv Etoupeia mocod evpd 1.185.000, mov agopd ce
amolnpinon andAEdg 600mV AdY® TV enttdcewy ¢ tavonuiog COVID-19 ywo v mepiodo o eEapvon

2021.

6. AITOAOXH BAXHX

Xe viomoinon tov mpoPréyenv g ZopPaong Ilapoaywdpnong, tov Iovvio tov 2022 petapépbnke oto
Aoyaplacud Atavoumy 1o 10cd tov 1.471.773 gupd, T0 0moio amoterel T dikatovuevn omddoon tov Metdyov

v to o’ €€dunvo tov 2022. Emumhéov, tov AgkéuPpro tov 2022 petagépOnke oto Aoyaploaoud Alavoumv to

10606 TV 3.059.064 gupw, T0 onoio amoteiel T dtkaovuEVN amddoom Tov Metoyov Yo to B’ eEdunvo 2022,
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Avapopikd pe Tig mnpouég g Andédoong Bdong mpog to Métoyo and 10 Aoyaplacud Atavouav, tov lovvio

tov 2022 katafAnonke n opelldpevn Arodoon Baong a’ eapvov 2022, evpm 1.471.773, eved Tov AeképPpio
tov 2022 katafinonke n opedpevn Andédoorn Baong B’ eEapnqvov 2022 gupod 3.059.064.

Yuvenmg, £og onuepa et katafAnel atovg Metdyovg to chivoro g Amddoong Bdong mov tpofAréneton and
m XopPaon Iapaydpnong yuo Tig meprdodovg £mg kot to B’ e&dunvo tov 2022. Evtog g ypnong 2023,
nmpoPiéneton va KatafAnfel oto Métoyo 1 Anddoon Bdong tov 2023 suvoiikod mocov evpd 4.127.960, ue
Baon tic Tpofréyels e ZouPoong Mapouydpnong, OGOV VTAPYEL EXAPKNG TAUELNKT PEVSTOTNTO.

7. KINAYNOI

Ot dpaompromreg ¢ Ertapelag extibeviar 6€  S1AQOPoOvC  YPMUATOOIKOVOUIKOVS — KIvOOVOLC,

GUUTEPTAOUPBAVOUEV®Y TOV KIVODVOD ETLTOKIOV KOL TMV €V YEVEL TOTOTIKMOV KIVOOV®V.

IMotwtikdg Kivduvoc Kot KivOuvog peuotdTnToS

AOY® TG pOoNg TG dpactnprotrag ¢ Etaipeiog, ek g onoiog Tpoépyovtal Ta £6000 TG, 08V TPOKVTTEL
O0VLGIMONG CLYKEVTPMON TUGTOTIKOV KIVOUVAOV TETOL®V 01 0010t v BETOUV VO APPIGPATNON TNV TAUEINKN
mg pevototnta. E&aipeon amotelodv ot amoauthocic amd 10 EAAnvikd Anpdcio yio v Ymootipién
Agrrovpyiag, kivouvog Opuwmc mov a&loAoyeital og mepropiopévoc. Baoel g davelaxng soufaocng, LEPOg Tmv
tapelokmv dabesipwv g Etapeiag (katabioelg dyewmg kol mpobeospiorkéc) mooov gvpm 34.267.221 givan
katatedepéva oty Tpamelo EUROBANK A.E. kot 0 Tototikdg Kivouvog TG0 yio To ypnuatikd Stobéoia,
0G0 KOl Y10 TIG AOUTEG QAT OELG KPIVETOL TEPLOPIGUEVOG,.

O BpayurpdBeoueg vmoypemoelg e Etaipeiog kaddntoviol enapkdg amd To Topelokd dtaféoipa kol to

Kke@dAaio kivnong. To kepdrato Kivnong avaAVETal GTOV TOPAKAT® TTivoka:

31-Agk-22 31-Agk-21
Bpayvnpdbecpeg amarrnoeig (A) 62.236.736 70.458.814
Bpayvrpdbeopueg vioypemoeic (B) 53.670.729 62.649.076
Kepdrao xivnong (A) - (B) 8.566.007 7.809.738

ZUVOAAOY LOTIKOC KIVOUVOC

Yuvodlhoypotikdg etvoar o kivouvog Stakvpovong tng oSG TV YPTLOTOOIKOVOUIK®DY UEC®Y, TOV
TMEPLOVCIOKMDY OTOWYEI®V OAAG KOU TOV OMOITNOE®Y KOl LIOYPEDCEMV, €&OTiog TMV OAAAY®DV OTIg
cuvorAiaypotikég wwotipieg. H Etaipeia oty mopodoo dtoyelptotikn ypnon eiye eAdyloteg cuvordayég o€ EEVo

VOLUG QL.
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Kivévvoc Tauciokdv Podv kot exttokiov

H Etoipeio extifeton 6tov Kivouvo TAPEINK®Y podV AOY® TOV OAVEIGHOD TNG HE KUUOIVOUEVO EMTOKIO GE
evpo. Ilpokepévou va KaAOYEL ToV Kivouvo antd £XEl GUVAWEL TAPAYOYO XPTLATOOTKOVOLLKE TPOIOVTO Yl
vo meplopicel Tov Kivovvo petafoing tov emtokiov (Interest Rate Swaps), petatpémovtag eUPESOS TO
KUULOLVOLEVO EMITOKIO GE 6TAOEPO.

H gvhoyn aéia tov coppdoemv avtdv arotiundnke pe Tpofoin g woyvovsag, otig 31/12/2022, Kopumding
TV enttokiov (euribor) oe 6A0 TO YPoviKd opilovia TV ev AOyw cupuPdoswv. H edbloyn a&ia toug avépyetan

og voypéwon 48,34 ex. evpad.

8. MH XPHMATOOIKONOMIKA XTOIXEIA

EXATOI'H

Amo ) ypron 2017, éxer evroyBei oty 'ExBeon Awoyeipiong pia evotnta pn xpnUeTOOIKOVOLLIK®Y GTOlYEIDV
N omoio APOpPE. OTIS TEPLOYEC LE TO LEYOADTEPO aVTiKTLTO amd TN Agttovpyia TG Etatpeiog, kot €101kd og
[TepiParrovioroyikd, Kowowvikd, Epyocwokd Oéuata xor oe 0épata  AvOpomivov dkoiopdtov,

Kotamoiépunong g drapbopds kot Ampodokiag.

H dopn kot to mepieyopevo Paciotnke otig kKarevbuvtnipleg odnyieg Tov AteBvoidg Tpotdmov yio v Ekdoon
un owkovopuk®v avaeopmv The GRI Standards kot o1 apyég Tov Owovpevikov Zvupdvov Hvouévov Edvav

(United Nations Global Compact).

H ETAIPETA

[Mpotapywn oéouevon e Etapeiog sival 1 aceoaing kot toydtatn petakivnon yio 6Aovg toug EAlnveg

TOAITEC, G€ GLUVOVACUO LE TNV TOPOYT VANPESIOY VYNANG TOLOTNTOS,

H Etoupeia etvor vrevOovn yo:

1. Tn perém: Atevépyela OA®V TV ovoyKoimv LEAET®OV (TEPIPAALOVTIKDOV, 000TOUNS, YEDMTEXVIKMY K.AT.)

2. To oyedoopod kot v kataokev: OAov 1oV VE®V TUNUAT®OV TOL VTOKIVITOOPOLOV

3. Tn Aewrrovpyia: 'EAeyyo kot mapokoriovOnon kukAopopiog, Sloyeipton EKTOKTOV TEPIGTATIKAOV, EPYUCIES
povtivag (m.y. kabapioudg 6porov)

4. Tn ocvvmpnon: Tov ktipiov, Tov dPOUOV, TOV GYETIKOD EEOTAMGLOD, TV OXNUATOV

5. Tn dwayeipton: ZvAloyn drodiwv kot dtayeipion tov Ztobumv E&uanpémmong Avtokivntiotav (Z.E.A.)

H kartackeun tov E65, ivor éva £pyo pe 181oitepr 6TpOTNyIK GNUAGIO Y10, TNV avATTUEN TG YDPOS KOL TNG
[eprpéperac, apov Kotaokevdletar €€ oAOKANPOL G€ VEQ Yapaln Kot eml TG 0VolaG GUVIEEL TNV AVOTOAKN
pe v Avtikny EAAGSa. Me v olokAnpwon Tov, cuvdéel Tnv kevepikn EALGda pe o Atevponaikd Aikrtuo,
toug Mpéveg Hyovpevitoog kot BoAov kot 0AOKANP@VEL TO GOOTNO LETAPOPDV GE TEPLPEPELNKO KO TOTIKO

£Minedo.
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To ev AOY® £pyo, a@opd otV Kotaokevn Tov Avtokivnrodpopov Kevipikng EAAGdoc (E65), amd tov
nuikopfo pe tov ITAGE oto vyog tov A.K. Ogpuonvdlav émg tov avicomedo koppo pe v Eyvatia 006
(ovvoAikd punkog 182 yAu.), kabmg kot oty avafdduion, diayeipion Kot cuvtipnon Tov Tupatog g [TAGE
amo tn Zkapoeela (Ogpuomdreg) péxpt tic Payeg ®Oidtidog (cuvorikd pinKog 57 yAu.).

To Awumrtucd Zoppovio g Etoipeiog amoptiCetor and 10 pédn. To AZ. amopacilel enl onuoviikdv
gTopk@v (nmudtev katdény tpokabopiouévey cuvedpldoemv. O porog Tov oty evpviun Asttovpyia g
Etoupeiog givarl kabopiotikdg, kabhc ackel nyetikd poro kot 61evfhvel Tig eTapikég LVTOOEGEIS TPOC OPELOG
¢ Etatpeiog kot Ohwv tov evolapepduevav pepmv. To A.X., enionc. dwuoearilel 6t1 n Atoiknomn axoAiovdel
KOL VINPETEL TNV ETOLPIKT OTPATNYIKT KOl KATOYVPDVEL TNV TAPOYN EVOG dIKALOV Kot 100TILOV TEPIPAAAOVTOC,
Baciopuévov oe mavavOpdmiveg aieg yo TNV exktédeoT TV KadnkovTov Tov pedomv g Etapeiag, kot edikd

TV epyalopévav, ol omoiotl kot exnpedlovial AUECH 0o TN AgtTovpyio TNC.

XTPATHI'IKH [NPOXEITTXH

Baoikm mpocéyyion g otpatnyikng g Etapeiag eivar n mapoyn vanpecidv vyniod emnédov. H Etapeio
OECUEVETAL Y10, TNV TOLOTNTA TOV VANPECSIDV TG BETOVTAG G 0TOYO TN cuveYT PeTiwon TG Amdd0oNS TG,

H Ymapén motonompévoy d1odtkacimy Tov SIETOVY OAEG TIC OpacTNPLOTNTESG Kot pyaciss TG Etapeiag eivar
W01iTEPO GNUAVTIKNY Y10 TV TOPOYN VANPECIOV LYNARG TOLOTNTAG Yo TOVG Xpnoteg ¢ Etaupeiog kabwg kot
Y10l TNV TPOACTIOT TNG VYELNG TV €pYAlOUEVMY TNG Kt TNV TTpoctacio Tov mepiPdilovtog. o to Adyo avto,
1 Ertaipeio emduvkel kou motonolel Tig d10d01K0cieg Kol T0 GLCTAUATA TNG GOUP®VO Le OleBvr| TpoTLTA.
[epartépw, £xel vAomomBei ko 1o epappoleTor motonompévo [TAdvo Emyeipnoloxng Zuvéyeiag (Business
Continuity Plan), kafmg eniong axoiovbeitar o Beomopévog amd to Opko 'EK TEPNA, Kdducag HOum kot

Agovtoroyiog og 6A0 TO Ao Spactnplotitev g Etaipeiog.

ETAIPIKH YIIEY®OYNOTHTA

H Etaipeio, ovoa daitepa e0ocONTOTOINUEVN OTIC AVAYKES TG KOWVMVIAG, £XEL MG GTPUTIYIKN VO EVIAGGEL
GTO GYEOIOOUO TNG, TOMTIKEG KOl TPUKTIKEG TOL GUVEIGPEPOLY Oyl UOVO OTNV OIKOVOUIKT avAmTuén tng
KOWmVIiog 0AAG Kot GTIV TPOGTAGIN KOl avATAAcT) ToV TePBEALOVTOC.

"Eyovtag mAnpn katavonon g Pabidg e evbdvng, kabmg mapéyet Eva onpocto ayado vyiotg onuaciog,
dtaoporilovtag v €bpubun Asttovpyic GVO CNUAVTIKOTUTMY 0SIKDV AEOVMY TNG YDPAS, CLVEYILEL AVEAMAITIMG
Vv TpocTdbeln TG Yo Vo, 0ploOETGEL, VL OPYOVAGEL, VO KATOYPAWEL KO VO, ETIKOIVOVNGEL OAEC EKEIVEG TIC

TOPOUETPOVS, TOV GLYKpoTovY TV Etaupikn Yrevbovvornro.

Me Baon Oiebvog avayvopiopéveg mpakTikég, n Ztpoatnykn Etapuacg Ymevbovomntog g Etoupeiog

ompileton og mévte TVADVES:
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1. Odwn Acpdrela
Moo ta [Hapeydpevov Yanpesumv
AvBpomvo Avvapukd

[ep1Barrov

A

Yvvepyaoia pe 116 Tomkég Kowmvies-Kowmvikn Zvveispopd

Amdppola TG OVaYVOPLONG TOV TOPATAVEO TUADVOV OTOTEAEL 1 KOTAPTION EVOC OLOKANPOUEVOD GYESIOVL
dpdong mov avtamokpivetal oto 0edoUéVa, GTOVG GTOYOVE oL €yxovv Tebel Kol oty amotvmwon tovg. H
Etoupeio, d0o ypovio petd tn obviaén tov Tpdtov e Amoroyiopo, eEakorovbel vo, BeltidveTorl divovTog

Waitepn EUQAcT 6TV ETALPIKT VITELOVVOTNTA.

"Hon amd to 2016 1 Etoupeio Eexivnoe pia €1g fabog avaivcn g otpatnyikig Tpocéyylong yio v Etaipikn
Y7revfuvomra, doTe Vo KOADWEL OTOTELECUATIKO OAEC TIG TEPLOYEC TTOV emnpedlovy Kot exnpedlovtol and
TNV EXYEPNUATIKY NG dpactnptotnTo. Ol KOWmVIKEG Kot TEPPUALOVTIKEG EMNTOGEIS ennpedlovy TNV
TOWOTNTO TOV LANPESIOV TG Etatpeiog kot oyetilovior aueca pe v ikavodtTd e vo TPOGEEPEL SLUPKDS
aocQUAElG vanpecieg o€ OAOLG TOVG YPNOTEG T®V cvTokKvnTodpoumyv. [lapdiinia, oyetiCovior pe
duvatoOTNTA TNG VO GLUVOPALEL GTNV AVATTLEN TOV TOMKAOV KOWOVIDV TIG omoieg ennpedlel, OT®MG Kol 61O
€VPUTEPO KOWMVIKO GUVOAO, TO Oomoio €lvan EUUECOG OMOdEKTNG TNG Kowwvikng aflag mov m Etaipeia

onpovpyel Ko StavEEL.

YIHEYOYNOTHTA Y¥THN EQOAIAYXTIKH AAYXIAA

H mapoyn vanpecidv vyniov emmédov emPAALEL o, omortn Tk S1001KaGio Y10 TNV ETIA0YN TOV GUVEPYATMV

¢ Etarpeiag kot 0tel og facikn tpotimdBeon ot mpopnBevtég va popdlovron Tic idieg apyéc mov mpecPevet

n Etapeio, dwitepa tov Kmowko HOwng kot Agovioloyiag kot tn vopoBesio mepl mpootaciog Tmv

TPOGOTIK®V 0edopévay . [Tapdiinia ot TpounBevtég mpémet va akolovBov meTA TIG TPOIIAYPUPES KOl TOVG

KAVOVEG TTOL O1ETOVY TO PAGLOL AELTOVPYIN TOVG.

To Xbommuo Awyeipiong Ilowdtnrog mov epapudler n Etaipeia 0étel pioo oepd omouthoe®v Yo, TOVG

mpounOevtéc. Evdewktikd avagpépovot to akdAovba:

*  Emoyn amd avouyth £pguvo. ayopag

*  TovAdyiotov 3 S10QOPETIKEG TPOGPOPES

* O mpoduoypagéc givar Tpokabopiopéveg and v Etapeiag pog

o AapBdavetor vmoyn 1 vrevBuvn dPUoTNPIOTNTE TOV GLVEPYHTN KOl TO TOLOTIKA YUPOUKTNPICTIKG TNG
VINPEGing TPOIdVTOg

*  Emoia a&loAdynon g enidoons Tov veloTduevev Tpoundevutdv

Extég and ta kprrnpla emAoyng tov tpounbevtdv, n Etapeio Kataypdoet Tig eMionEG TIGTOTOGELS TOV

éyovv AdPel ot TpounBevtég g, Kabdg pe Tov TPOMO aVTO e£OCPOALETAL 1] TOWOTNTA TOV VANPECIOV Kol
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wpoiovtwv. Ot kuplotepol TpounbevTég €ivol MIGTOTOMUEVOL [E EVO 1 KOl TEPICCOTEPO, OO TO TOPAKATM
GULOTNLLOTO, AVAAOYOL LLE TO OVTIKEIIUEVO TOVG:

« ISO9001: 2008

* ISO 14001: 2004

« IS0 22000:2005

+ EN361:2002

+ EN358: 1999

*+  OHSAS 18001

O1 Baotkég katnyopieg Tpoundevtdv g Etaupeiog £xovv mg axorovbwg:

* O korackevdotpieg kotvompatieg

e O ueAetTiKéC gTONPEiEG

e O1mpounBevTég TOL ATOCYOAOVVTOL OTOKAEIGTIKA UE TIG KOTACKEVAGTIKEC Epyocieg g Etaipeiog

* O As&rtovpydg

*  IIpounBevtéc ovol®oipnmv VAIK®V

*  E&wtepwcol cuvepydteg mov mapéyovy vmootnpién o€ Bépata Asttovpyiog (Sknydpot, poPOAOYIKOL Kot

YPTLLOTOOKOVOLKOT cOpBovAot K.a.)

Ewdkd y1a Toug mpounfevtég mov oyetilovtan dpeca pe ta BEpaTa AEITOLPYING Kol GUVTIPNONG TG VITOSOUNG,
ot éleyyot yia Vv tpnon g neptBaiiovtikng vopobeciag ival cuveyeis kKot eEovuylotikol. Ze etnota fdon,
wpaypatomoleitol aEloldynon TV mpounfevt®dv Kot VIEPYOLAP®V PACEL CUYKEKPILEVOV KPLTHPL®OV Ta OTOl0
weptAapPavoov:

* Trpnon npobecumdv

* [TowdtnTO CLVOAROYNC

* [kavotnta avtidpacng

* Awafec1puotra Tpoidvimv/ VINPECIDY

* ZoupOpP®OT TPOIOVTIWV/ VANPESIOV UE TG TpoKabopiouéveg amod v Etaipeio mpodioypapég

* ZOUPOPPMOT) LE KOVOVIGLOUS OCQOAEING KO VYIELVIG

* Kdotog

* Yrnpeoieg petd tnv moAnon

H Ertoipeia, €xel avolvoel mboavic meployég piokov cvumeptAapfovopévng Kot e mlavotntag eLeaviong
TEPIOTATIKMV TOUOIKNG, EEAVOYKAGTIKNG 1) VTOYPEWDTIKNG epyacioc. Aaupdvoviag Opmg vadyn Tn pvon Kot
TIG ATATAGELS TNG epYaciog Og Oempel OTL 01 SIKEG TNG OPACTNPLOTNTEG 1] TOV TPOUNBELTMOV TNG EVEXOVV KivOLVO

EUPAVIONG TETOLOV POIVOUEV®V.

Kota 1o 2022, dev mapatnpnOnke KovEva TEPIGTATIKO YOUNANS TOLOTNTOS OTT0 TOVG KLUPLOTEPOVG TPOUNOEVTEC

KoL ETOUEVMG OgV TpayLoToronOnKe kdmola dtakomn cvvepyooiag. Emiong éxovv kabiepwbel cuvavthoeig e
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kpioyovg wpounBevtéc, £161 MGTE Vo GLINTIOVVTOL Kol VO ETADOVTIOL GLUGTNLOTIKG TVYXOV TPOPALOTO TO
omoia apatnPobvTay 6T ddtkacios ARG mapayyeAdv. Emiong mpayuatoroteiton mpoéykpion amd 10
TUAUO TpounBedV Yo TIG EVIOAEG ayopdg, mpotov PBAcovY GTov owkovoulkd devbuvin g Etarpeiag,
dtoporilovtag pe ovtdv Tov TPOMO TNV OpTIOTNTO Kol TANPOTNTO TOV OES0UEVOV KOl OTOITOOUEVOV
evepyelmv. Xtadlokd, OAeg ol TpopunBeleg Kol ol dlay®mviGuoi, avatifeviol 6to TUHe TPoUNBEIdY, MGTE Va
VILAPYEL KEVIPIKOG GUVTOVIGHOG EVEPYEIDV Yo T Bépata mpounfeidv, avéavovtag ETotl TV omodoTIKOTN T

TOoV KUKAGUOTOG ayopdv ¢ Etoupeiog.

KOINONIA KAI TOIIKH KOINOQNIA

H ovoiaotiki coporn oty avantuén Tov TOTKOV KOWOVIGV ToL GYETILOVTOL e TOVE QVTOKIVIITOOPOLLOVS
pog, omotelel otabepd mpotepardotnTa TG Etoupeiag . H mapoyn otipiéng otovg Hikpovg mpoundeutéc
amotelel foactkd KOUPATL TOV TPOTOL dpdiong pag aeod avayvopilovpe pntd Tig Betikég emmtmoelg e H
€01KN oyéomn mov Exel avomTuyOel e TOMKOVG mpounBevtéc odnyel cuyvd e VIEPPACT TOV TOATIKMDV
mnponov e Etapeiog .

Kozd ) didpketo tov 2022 1 Etoupeio enévdvoe onuavtikd kot avénoe kot oAb Tic damdveg otovg efvikong
KOl TOTKOVG TTPOUNBEVTES, EVD TALTOYPOVA LEI®GTE TG domdves og diebveig mpounbevtég. Me avtdv tov Tpdmo

exQPAlel EUTPOKTO TN OTHPIEN OTIG EAANVIKEG EMLYELPTOELS.

9. ETAIPEIA KAI IEPIBAAAON

H oappovikny évtagn tov avtokivntodpoumy 6to TEPPAAAOV KOl 1| GUVEXNG TPOCTADEN TPOCTUGIOG Kot
avdodelgne Tov TAovtov kabe meployng, amoteAel déapevon tov Hapaympnoiovyov «Od86¢ Kevrpuig EALGd0G
A.E».

O Hapoywpnoodyos epapuodler amoterecpotikr] Ilepiparioviikn Awyeipion oto cbvoro tov £pyov,
oOLPOVO, e TIC omothoelg T ZouPaong [Hapaydpnong kot tng keipevng vopobeoiag.

[Méya mohtikn Tov [apaywmpnotovyov gival vo epaprolel TV ETAPIKT TPAKTIKT Kot Vo, AapuPavel amopdoelg
LE YVAOUOVO TOVG TEPPAAAOVTIKODS Kol KOWVMVIKOVE GTOYOVG oV amattel n Agipdpog Avamtuén. IMa to Adyo
0VTO GTOVG TPWTUPYIKOVG GTOYOLG ToV [Tapaywpnoiovyov mepthapupdvoviol 1 Tpoctacio Tov TeEPPAAlovTog
o€ OAEG TIG OPACTNPLOTNTEG TOV £PYOV, 1) TAPAKOAOVONGOT TV TOAVOV EMATOCENDY 0O TNV KOTAUCKEVT Kol
AeLToVPYio, TOV CVTOKIVIITOSPOUOV KOOMG KO 1] EPUPLOYT TOV KUTOAANAW®V UETPOV TPOGTUGINS.
Ovvmoypemoelg Tov [apaympnoiovyov yia tnv tpoctacio tov tepifdiiovtog opilovtar otovg Eykekpiuévoung
[epiparroviikoug Opovg (EIIO) tov épyov. H amdxtmon tov amapaitntov mepiBoiloviikav adeldv, N
EYKOTAGTOOT NYOTETOCUATOV, T TOPAKOA0VONCT TOV 0d1KoV KuKAoPOplakoh Bopvfov, N uétpnon Tng
OTHOGPALPIKTG PUTOVOTG, 1 KOTAGKELT] TEPAGUAT®V AYPLUG TAVIONS, 1 OMOKATAGTACY] KOl GUVTIPNGCT TNG
BAdotnong,  kataokev deEapuevdv KoTakpdtnong, n epapuroyn Xyediov IepiPariovtikig Awayeipiong, 1
cvvvoun dtoyeiploT AmoPANTOV Kot 1) TAPoKoA0HONGT TOL KLKAOPOPLAKOD GOPTOL gival pepikd amd ta péTpa

oV SGPUALovVY TNV TpocTacic Tov TEPPAAAOVTOG Kot TV evapudvien Tov épyov pe avtd. H déopevon tov
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Hopoaympnoiovyov yio v Tpoctacio Tov tepiPdriovrog neptypaeeton otnyv [epifoiriovticy [oiitikn mov
epappolet.

H IIepiorrovticn Awoyeipion kon 1 epappoyn towv EITO eivan appodidvtnta g Yanpeoiog [epifdiiovtoc
tov [Tapaympnoiovyov, 6Tmg avtd opiletar oty ZouPoocn [Hapoydpnong, n onoia kot eivor vegvHuvn Yo TV
éxdoomn E&aunviniov ExBécewnv TepiPariovtikng Awyeipiong, Etiotag [epiBarloviikng ExBeong kot tng
Emoog "Exbeong [apayoyod Anopfintov oto EBvikdé Hiextpovikd Mntpdo AnofAnTmv mov apopovv to
épyo Hopaydpnong.

Emumhéov, edwd mpoypdupoto  mapokorovdnong Odikod Kukhogopiakod Gopvfov (OKBO) «o
ATUOGPALPIKNG pOmaveng epapuolovial og etoto fdorn pe v vootpien eEe0IKELUEVOY GUUPOOAMY e
TOAVETN EUMELPiQ, GTOV TOUEQ.

Ot voypedoelg yuo Ty mepiparroviikn dwyeipion tov ‘Epyov Iapoydpnong, 0nmg avtég TpoKkdmTouy omd
™ ZIT kou ™ keipevn vouobesia, PBapaivovv kot GAOLG TOLG EUTAEKOUEVOLS GTO £pY0 YTTEPYOAAPOVG TOV
[Mopoaympnolovyov, avoardyme TV pacTNPIOTTOV KOl VTOYPEDGEMY TOL EXOVV OVOAGPEL OTIC €l UEPOVC
ovppdoelg toug pe tov [apaympnoiovyo.

H amoterecpaticn Iepiforioviikn Awoyeipion kot 1 cuveyng Perticooon tng meptParlovtikng enidoong oto
"Epyo [oapoydpnong exttoyydvoviol HEGm PNvicimv E0OTEPIKOV TEPIPAALOVTIK®VY EMBEDPTCEDV GTO GOVOAO
TOV £YKOTACTAGE®Y TOV £PYOV, GUUTEPIAAUPAVOLEVOV KOl TOV EYKOTOOTACEMY Kol dPAGTNPLOTITOV TOV
YrepyordPav, xor péom g epappoyns Evomompéveov Zvomudtov Awyeipiong oe OAeg TG mTUYEG Kot

dpaotnprotteg tov Epyov, ta omoia givon Iictomompéva cdpemva pe to Atedvég [pdtomo ISO 14001:2015.

10. ANOPQIIINO AYNAMIKO

H Etrapeio otig 31.12.2022 anacyorovoe 8 epyalopévovs. To chvoro tov epyalopévov, kolvmtetar and
atopkég cupupdoels epyaciog aopiotov ypovov. Olot ot gpyaldpevol etvar TARpovs anacyoinons. Metd v
TPOGANYT TOL TPOCHOTIKOD 0KOAOVOEl Tepiodog ekmaidevong He OKOTO, Vo emtvyydvetal 1 PEATIOM
KOTOVONGT) TOV POAOL KOL 1] LEYIGTOTOINGN TNG OMOTEAEGLATIKOTNTO TNG EpYaciag Tovg. [Ipotepatdtnta g
Etoupeiog, eivar n dnpiovpyia vog Gplotov EXayyeEAUATIKOD TEPIPAAAOVTOC UE EUPACT OTNV ACPAAELN TOV
epyoalopévmv, TN ovveyn avamtué] TOVg HECH EKTMOLOEVTIKOV TPOYPOUUATOV Kol TNV aflomoinorn tov

TAAEVTOV TOVG,.

Motk Towv Evkaprdv

H Swyeipion tov avBpodmivov duvoutkod Pociletar og apyég Kol TOATIKEG Ol omoieg mpoaomilovy TNV
TPOCTOCIN IKAUOUAT®OV KOl {00V EVKAPIOV Y10, OAOVG, YoOpig Kopia amoAdTog didkpion, avesdptnta and
QLAY PO, POLO, YADGGO, Opnokei, TOATIKEG 1] OTOECONTOTE AAAEG TEMOIBNGELS, TNV EOVIKT 1] KOWVOVIKTY
KATOy®Y™], TNV TEPLOVGIN, 1| OTOLUONTOTE AAAN KaTAoTAoT. O cefacUOg OTN SLUPOPETIKOTNTA Kot 6TV i
™G KABE TPOSMTIKOTNTAS, Elval BEPEMMDIES GTOLYELD TNG ETALPIKNG KOVATOVPOC. H 106tnTa peta&d tov goimy

gtvarn pia amd Tic okohovBoOEVES Kol EMOIMKOUEVES, G€ amOAVTO Babud a&ioc, ToATIKEC.
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Y10 mAaiclo avtd, 166TNTOC Kot 1oovopiag, n Etoupeio kodhiepyel epyaciokd mepifdAlov mov TPocpEPEL
evkaipieg eEEMENG pe HovadIKO KPITNPLO TIG YVAGCELS, TG OeEI0TNTES, TNV ATOd00T Kot TNV gvbuypaupion pe
T1g apyég ™. Ot mpooAnyelg kot a&loAoynoelg otnpilovial 6To a&loKPATIKA KPITHPLO KO OTIG TOALTIKES, TTOV
éxel Beomicer n Etoupeio, ko kopio popen d1dkpiong dev voiotatal oTig apotPéc tav epyalopévov. Olot ot
gpyalopevol govv dikaimpa iong apolPng ya mapeydpevn epyooia iong a&iog.

Koatd ) didpketa tov 2022, de onpeidbnke Kovéva TEPIGTATIKO dIUKPIoNG, dALd 0vTe vIpEe KaTayyeio N

TopOamovo omd epyalopevous 1)/ Kot TpiTouEC ovaQOPIKA UE TEPIOTOTIKG O1AKPLONC GTO YDPO EPYUGIOC.

Exnaidogvon Ilpooconikov

H ovveyne kot adidreumrtn kotdption tov epyolopévov amotelel déouevon yia v Etoipeio. H moltiknm
eKTaideVo”N g TOL £XEL V100N OEL 0POPA OXO TO TPOSHOTIKO OAMV TV EMITESMV Kot omapTileTon oo 6 dtaxpiTd
oA

1. Avéivon Exnadevtikdv Avaykov

2. [Ipocdropiopodg [TAdvov Exmaidevong

3. Avdmtuén [TAdvov Exmaidevong

4. Epappoyn IThévov Exnaidevong

5. A&oAidynon Exmadevtikav [poypappdrov

6. Extipnon Anoteleouaticottog Exnadevtikav [poypappdrov

210%0¢ ¢ dradkaciog eknaidevong, eitvat v

. vrootnpyBel N otpatnykn g Etarpeiog

. TPOETOLLAGEL TOVG EPYALOUEVOVGS Y10 TV EXAYYEALATIKY TOVG GTAOI00POUin

. eEomiioetl Tovg epyalopévoug e epyareia kot SeEIOTNTEG OTOPAITNTEG Y10l TV ATOTEAEGLATIKT EKTEAEOT

TOV KOONKOVI®OV TOVG

AvOpomva Atka@pato,

H Etaipeia emdidket mnv epappoyn tov debvag cupemvnéviov apymdv mepi Tpoctaciog Tov aviporivav
dkalmpdtov ommg ovtég Exovv kabopiotel oty Okovpevikn Awknpuén tov Avlporivov Atkaiopdtoy
(Hvouéveov EBvav). Qg ek tovtov 1 Etaipeio epapuolel ovotnpéc ToATIKEG THPNONG TS TPOSTAGING TOV
avOpOTIVOV SIKOUOUATOV Kot SIAcPAAILEL TNV TANPN EQOPLOYT TOVS GE OAO TO E0POG TV OPUCTNPLOTHTOV
mG. Xnueldvetol 0Tt péypt onuepo dev €xel vrap&el Kovéva mePIoTaTIKO Topafioong avOpomivov

SKOIMUATOV 6TO GUVOAO NG Agrtovpyiag g Etaipeiog oto mepifdiiov 610 omoio dpactnplomoteitat.

Yyeia ko Acpdrera

H dwooepdhon g Yyelag ko Acpdielng olwv tov epyalopévav, amoteiel ywo v Etopeio vyiom
TPOTEPAUOTNTO Kot KAOOPLOTIKO TapdyovTa AmOTELEGLATIKNG, KaOnuepvng Agttovpyiog. Ataypovikdg 6TOY0g
kot déopevon g Etaipelag ivail n dnpovpyia evog ac@aiovg kot vylodg TepBaiiovtog epyaciog, 6To oroio

KupLopyet N Kabnpepvi TpoomdOela yio TNV EANYIGTOTOINCT TOV EPYATIKOV atuynudtov. H daysipion tov
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Oepdtov Yyesiog kot Acedietog spapudletar cOpemva pe Tic datdéelg mov opiloviol and v 1oyvovsa
EMMMVIKN Kol EVPOTAIKT] VOROOETiaL.

Amo 10 2013, n Etoupeio epapuodler ohokinpopévo Xootnuo Awayeiptong Acpddrelag & Yyeiog (2.A.ALY.)
TGTOTOMEVO SOUemVa pe To Atebvég [Tpdtumo ISO 45001:2018. Me 10 cbotnue avtd n Etapeia otoyedet
oTNV €AOYLOTOTOINGT, €V Oyl 0TV eEAAEYT], TOV KIVOUVAOV TPOG TOVG VIOAANAOVG TNG, TOLG YPNOTEG TOV
VTOKIYNTOOPOUOL T Tpitovg MoV oyeTilovtol pe omowdNToTe dpactnpotntd g EmmAiéov, Béter Tig
KOTAAANAES TTPOTEPAIOTNTES KO KAOIEPDVEL TPOYPOUUOTE VIO TNV EPUPLOYN TNG TOAITIKNAG NG KOl TNV
enitevén Tov otOY®V AcEaielog Kot Yyeiog.

Me v vroompi&n ave&dpmrov ZvuPoviav Yyeiag kat Acpdieiag, n Etoipeio mapéyel oto avOpomivo
duvapukd e, Tic anapaitreg vinpeoieg Teyvikod Acpareiog kat latpov Epyacioc, ppovtilovtag £Tot yio ™
oLVEYN TOPAKOAOVON O TNE LYElNG Kot TV cLVONKOV epyaciog OAwY TV epyalouévav. o tnv TpoAnY”N Kot
v Tpoctocic Tov epyalouévev and Kabe Lopeng exayyeluotikd Kivovvo, 1060 ot Teyvikoi Acpareiog, 660
kot ot latpol Epyaciag mpaypotonolodyv TakTikég emickEVELS 68 OAEG TIG eykaTaotdoelg TS Etapeiag. Ot
oLVEPYATEC TNG AELOAOYOVV TNV VELGTAUEVT] KOTAGTOOT), DTOOEIKVOOLY T onueia wov ypnlovv Pertioonc,
EVD TOPAAANAL EVIIULEPDOVOVV KOl KOOI YOOV TOVG EpYALOUEVOVC e 001 YIEC 0TPOAOVS EPYUGIOG.

Kdabe oopfav, eite pe tpavpatiopd epyalopévou eite ympic, Kataypdeetal kol SlEPELVAOVIOL Ol QUITIES TOV,
®ote vo ANeBoHV T KaTdAANAa S10pB®TIKA 1)/KOL TPOANTTIKA LETPA Y10, TV ATOPVYT EXAVAANYTG TOV.

2116 TEpmTAGELG coPapdv WTpik®v mpofAnudtov, n Etapeio tpofaivel dueca oe evépyeilec vmootnpiEng
TOV PYAOUEVOV KOl TMV OIKOYEVEIDY TOVG. O evépyeleg anTéG umopel va mepthapfavouv:

* YUYOAOYIKY| EVOUVAL®GT OO TIGTOTONUEVOVG WOYOAOYOLS Kol OepamevTég

* TOPOYN EEELOIKEVHEVTG LOTPIKTG TOPAKOAOVONONG OO EUTELPOYVMDUOVESG

* ayopd eEEOIKELIEVOD 1ATPIKOD EEOTMGOD

* TOPOYT OLKOVOUIKT|G EVIGYLONG Kot AOELNG PET™ oS0y MV Katd TV dtdpkela achévelag 1 avdppmong

H Eroipeia mopéyel o 6Aovg tovg epyalopévoug tpoypdupota dmpedv latpicav EEetdoewv Pdon g 0éong
gpyooiog kot TG katnyopiag emkvouvotTnTag, 6mmg avtn opiletal ot Melém Extiunong Enayyeipoticod

Kwdvvov.

11. TAIEX METOXEX

Tnv 31" AskepPpiov 2022 n Etoupeia dev kateiye 101eg petoyss.
12. YIIOKATAXTHMATA THX ETAIPEIAX

- Asw@. Néag EpvBpaiag 19 (I'pagpeia)

- Awovorhadt (Kévtpo ExpetdAlevong kot Zovinpnong)

- Xooadec (Kévrpo Expetdiievonc kot Zvvinpnonc)
- Xoeadec (Kévtpo Awayeiptong Kvkhogopiag)
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- Ao kévtpa eléyyov onpdyymv 6T LTuAMda
- 'E& otabuoi drodiov kotd urkog tov ITAGE
- Entd otabpoi d10diwv katd prkog tov E65
13. 'EEOAA EPEYNAX KAI ANAIITYEHZ
H Ertoupeia dev mpaypatonotel ££0da £pgvvag kat avamtuéng
14. XPHMATOOIKONOMIKA EPT'AAEIA
H Etoupeio kdvet yprion xpnUOTOOIKOVOUIK®OV EPYOAEI®V Y10l TNV aVTIGTAOUIOT] TOV KIVOOVOL EMLTOKIMV.
15. T'ETONOTA METATENEXTEPA THX 31.12.2022
Ao ™ ANéEN g KAEOpEVNG XpNoEMS LEYPL TNV Nuepounvia Tov Okovopukav Katactdoemv dev cuvéfnoay
yeyovoto, mov vo, emdpovv otic Owovopkés Kartaotdosig g kieduevng ypnoemg kot Bo émpene va
avagepboldv oe oTéC.
AvTtd kK. Métoyolvmnipéay to Tempoyuévo g xpnong mov Eanée mv 31.12.2022 kot vrofdiiovue oty Kpion
oag Vv mopovoa 'Exbeon Awoyeiptong tov Atowkntikov Zvppoviiov g Etatpeiog.
Yvvnupévo cag vrofariovpe tig Owovoukég Karaotdoeg g Etoipeiog yioo ™ ypnon 2022 (1.1.2022 —
31.12.2022) ko Topakerodue OTTmG TIC £YKPiveTe Kot amoAAGEETE To WEAN TOL AL, Ta SIOIKNTIKG GTEAEYN KOl
tov Opketd Eleyxtn amod kdbe evfdvn amolnuidoemg yia tn ypron 2022,

Aapio, 24 Anpiiiov 2023

INa 10 Atowntikd Zopfovio

O IIpo6edpog

Eppoavound Bpaihog
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B. Ex0gon AveEaptnrov Opkmtov Eleyktii Aoyioti

Mpog Toug Metdxoug TnG Etaipeiag «<AYTOKINHTOAPOMOZ KENTPIKHZ EAAAAAZ ANONYMH ETAIPEIA
NAPAXQPHZHZ»

‘EkBeon eAEyXOU ETTIi TWV OIKOVOUIKWY KATOOTACEWY

Fvoun

‘Exoupe eAEYEel TIGC CUVNUUEVES OIKOVOUIKES KaTaoTaaelg TN eTaipeiag « AYTOKINHTOAPOMOZ KENTPIKHZ EANAAAZ
ANQNYMH ETAIPEIA MAPAXQPHZHZ» (n ETaipeia), ol otroieg atmroteAoUvTal a1 TNV KATAOTOON OIKOVOMIKAG B€0NnG TNg
31n¢g AekepBpiou 2022, TIG KATAOTACEIG GUVOAIKOU £1000AUATOG, HETABOAWY 10iWV KEQAAQIWY KAl TAPEIAKWY POWV TNG
XPNOEWGS TToU €ANge TNV NUEPOPNVIa auTr], KABWG Kal TTEPIANYN NUAVTIKWY AOYIGTIKWY ApXWV Kal JeBGdwv Kail AoITTEG

EMEENYNUATIKEG TTANPOPOPIES.

Katd Tn yvwpun Pag, ol GUVNUMEVES OIKOVOUIKEG KATAOTACEIG TTApOUaIdlouv eUAoya, atrd KABe ouaiwdn amown, TNV
olkovopikn 8éon Tng eTaipeiag « AYTOKINHTOAPOMOZ KENTPIKHZ EAAAAAZ ANQNYMH ETAIPEIA
MAPAXQPHZHZ» katd tTnv 31n Aekepfpiou 2022, Tn XPNHATOOIKOVOMIKN TNG ETTIO0OCN KAI TIG TAUEIOKEG TNG POEG YIA TN
Xpnon 1ou €Ane Tnv nuepounvia autr ocluugwva pe Ta AieBvi MpdTutra XpnuaTooikovouikrg Ava@opdg, 0TTwg auTd
éxouv uioBeTnBei atrd TNV Eupwrraikn ‘Evwon.

Baon yvwpng

Alevepynoaue Tov €Aeyx0 pag oluewva pe Ta Aiebvry Mpotutta EAEyxou (AMNE) éTrwg autd £xouv evowpaTwBei atnv
EAAnvikr) NopoBeaia. O1 eubuveg pag, cUPQWva PE Ta TIPOTUTTO QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG
€kBe0N G pag “EuBlveg eAeyKTN yia TOV EAEYXO TWV OIKOVOMIKWY KaTtaoTdoewv”. EipaoTte avegdptnrol amo tnv Etaipeia,
KaBOAN Tn didpKeIa Tou dIOPIGHOU Hag, cUNQwva pe Tov Kwdika Acoviohoyiag yia EtrayyeAuatieg EAEyKTEG TOU
>upuBouAiou AieBvwyv MpoTutrwy AcovTohoyiag EAeykTwyv, OTTWG auTtdg €x€l evowuaTwBei atnv EAAnvIkr) NouoBeaia kai
TIG ATTAITHOEIG OEOVTOAOYIOG TTOU GXETICOVTOI JE TOV EAEYXO TWV OIKOVOMIKWY KOTOOTACEWY aTnv EAAGSa kal €xoupe
EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWATEIG CUNPWVA WE TIG ATTAITHAOEIG TNG 1I0XU0UCAG VOUOBETIag Kal Tou
TTpoavagepouevou Kwdika AcovtoAoyiag. MioTeUoupe 0TI TA EAEYKTIKG TEKUAPIA TTOU £XOUME OTTOKTACEI €ival ETTAPKA Kal
KatdAAnAa va Trapéxouv BAan yia Tn yVWHN HagG.

AMAAeg TTANpo@opieg

H dioiknon eival utretBuvn yia Tig dAAeg TTAnpo@opieg. O1 GAAeg TTAnpogopieg TTepiAapBavovTal otnv ‘EkBean Alaxeipiong
Tou AloiknTikoU ZupBouAiou, yia Tnv oTroia yivetal OXeTIKA avagopd otnv “EkBeon e1mi AAAwv Nouikwy Kal KavovioTiIKwy
Amraitiiogwv” aAAG dev TTePIAAPBAVOUV TIG OIKOVOUIKEG KOTOOTAOEIG KOl TNV €KOEON EAEYXOU ETTI QUTWV.

H yvwun pag eTTi TwV OIKOVOUIKWY KOTOOTACEWY eV KOAUTTTEI TIG AAAEG TTANPOPOPIEG Kal BEV EKPPACOUNE PE T YVWUN
QAUTHA OTTOIOCOATTIOTE HOPYPIG CUNTTEPACHA BIOCQANICNG ETTI AUTWV.

Y& oxéon e Tov EAeyX0 HAG ETTI TWV OIKOVOUIKWY KATAOTATEWY, N €UBUVN Pag €ival va avayVWOOUUE TIG GAAEG
TTANPOQOPIES Kal e TOV TPOTTO AUTO, va £EETACOUNE €AV 01 GAAEG TTANPOYOPIES Eival OUTIWDWG OCUVETTEIG UE TIG
OIKOVOMIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTHOOUE KOTA TOV EAeyXO i} OAAILG QaivETAI VA €ival oUCIWdWG
eo@aipéveg. Eav, ye Baan Tig epyaaieg TTou £XOUNE EKTEAEOEI, KOTAANEOUPE OTO CUPTTEPACUA OTI UTTAPXEI OUTIWOEG
OQAAUQ O€ AUTEG TIG AAANEG TTANPOPOPIEG, EINAOTE UTTOXPEWUEVOI VO OVAPEPOUNE TO YEYOVOS aUTO. Agv £XOUNE TITTOTA VA
aAvVaQEPOUNE OXETIKA PE TO BEua auTo.

© 2023 Grant Thornton Greece. All rights reserved
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EuBUveg TnG 810iKNONG £TTi TWV OIKOVOUIKWY KATACTACEWV

H dioiknaon éxer Tnv euBUvVN yia TRV KATAETION Kal EUAOYN TTOPOUCIaCN TWV OIKOVOUIKWY KATAGTACEWY CUP@WVA E TA
ATMNXA 61TTwg autd €xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwan, 6Trwg Kai yia eKeiveg TIG OIKAIOEG ECWTEPIKOU EAEYXOU
TTOU N dIoiknon KaBopilel wg aTrapaitnTeg, WaTe va KabioTatal SuvaTh n KATdpTIon TWV OIKOVOUIKWY KATAGTATEWY
atraAAaypEVWY atrd ouaIwOEG OPAAUA, TTOU OQEiAETal €iTE O aTTATN €iTe 0 AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWYV KATAGTATEWYV, N dloiknan €ival utredBbuvn yia Tnv agioAdynaon Tng IkavoTnTag Tng
Etaipgiag va ouveyioel Tn dpactnpidtnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAON, Ta BEuaTa TTou
OXeTiCovTal hE TN ouveXICOUEVN dPACTNPIOTNTA KaI TN XPAON TNG AOYIOTIKAG apXAS TG cuveXICOuEVNS dpaaTnPIoTNTAG,
€KTOG KaI €@V n dioiknon €ite TTpOTiIBETAI va peuaToTroifael Tnv ETaipeia A va diakowel Tn dpacTnpidtnTd TnG 1 eV £XEl
GAAN peaAIoOTIKA EVAAAQKTIKE ETTIAOYA OTTO TO VO TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuB0veg eAeYKTH YIO TOV EAEYXO TWV OIKOVOMIKWY KATOOTAGEWV

O1 o16X0!1 pag ival va atTokTiooupe eUAoyn S100@AAIoN yia TO KATA TTOOO Ol OIKOVOUIKEG KATOOTACEIG, OTO GUVOAO TOUG,
gival arraAAaypéveg atré ouoiwdeg OQAAPQ, TTOU OQEIAETAI €iTE O€ OTTATN €iTE 0€ AGBOG KOl VO EKOWOOUUE EKOEDTN EAEYKTH,
n otroia TepIAauBdAvel Tn yvwun pag. H edhoyn diac@daAion ouvioTd dlao@AAion uwnAou etrirTédou, aAAd dev gival
gyyunaon o1l o éAeyxog TTou dlevepyeital cupewva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKA NopoBeaia,
Ba evTtoTiCel TTAvVTA £va ouc1wdeg o@AaApa, étav autd uttdpyel. ZeAApaTa duvaTtal va TTPOKUWOUV aTrd atrdTn r amo
A&Bog kal BewpouvTal oucIwdn 6Tav, JEPOVWEVA 1 aBpoIoTIKd, Ba uTTopoloe eUAoya va avapéveral 0TI Ba eTnpéadav
TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWY, TTou AauBdvovTal ue BAon autég TIG OIKOVOUIKEG KATAOTACEIG.

Qg kadrikov Tou gAéyxou, oluppwva Pe Ta AMNE 6TTwg autd €xouv evowpatwBei atnv EAAnvikA NopoBeoia, aokoUpe
€TTAYYEAPATIKN Kpion Kal d1aTnpoUue ETTAYYEAUOTIKO OKETITIKIONS KaB’' 6An Tn didpkeia Tou eAéyxou. ETriong:

e  Evromifoupe kai agloAoyoUpe Toug KIvOUvoUG ouaItdOUG GQAAUATOG OTIG OIKOVOUIKEG KOTOOTATEIG, TTOU OQEIAETAl
€iTe o€ a1ATN €iTE 0€ AABOG, OXEDIACOVTOG Kal DIEVEPYWVTAG EAEYKTIKEG OIAOIKACIEG TTOU AVTOTIOKPIVOVTAl GTOUG
KIvOUVOUG aUTOUG KOl OTTOKTOUHE EAEYKTIKA TEKUAPIO TTOU €ival ETTAPKN Kal KATAAANAa yia va Trapéxouv Bdon yia
N yvwun pag. O kivduvog pn evioTriopoU ouciwdoug GYAAUATOG TTOU OPEIAETal O€ aTTdTn gival UYPnASTEPOG AT
autov TTou oQeileTal g€ AGB0G, KaBWG N aTTaTn PTTOPET va EUTTEPIEXEI CUMTTAIYVIA, TTAQOTOYPOQIa, EOKEUUEVES
TTapaAgiYelg, Weudeic SIaBERAIDOEIG I TTAPAKAUWN TwV JIKAIBWY E0WTEPIKOU EAEYXOU.

e KoatavooUpe TIG BIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXESIOOHUO EAEYKTIKWIV
O01a8IKaoIWYV  KATAAANAWV  yia TIG TTEPIOTACEIG, OANG OxI PE OKOTO Tn OIATUTTWON YVWHPNG €T TNG
arroTeAeopaTikOTATAG TWV BIKAIBWV ECWTEPIKOU eAEyXou TNG ETaipeiag.

e AgioAoyoupe TNV KATOAANAGTNTO TWV AOYIOTIKWYV OpXWV Kal JEBOdwWV TTou XpnaoigoTroinénkav kai To e0Aoyo Twv
AOVYIOTIKWYV EKTINACEWY KAl TWV OXETIKWVY YVWOTOTTOINCEWYV TTOU £yivav atro Tn dioiknon.

e AtmogaivépacTe yia TNV KaToAANASTNTA TG XpAoNG attd Tn dloiknon TnG AoyIOTIKAG apXNng TNG ouvexICopevng
0paaTNPIOTNTAG KAl IE BAON Ta EAEYKTIKA TEKUMPIO TTOU OTTOKTHBNKAV yia To €AV UTTAPXEI ouaIwdng afeBaidtnTa
OXETIKA PE YEYOVOTA f) CUVOAKEG TTOU PTTOPEI VO UTTOBNAWYVOUV ouaiwdn aBeBaidTnTa wg TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouveyioel Tn dpacTtnpidtntda Tng. Edv ouptrepdvoupe 6T ugioTaTtal ouciwdng aBefaidtnTa, giyaoTe
UTTOXPEWPEVOI OTNV £KBECN EAEYKTH VA ETTIOTAOOUE TNV TTPOCOXT OTIG OXETIKEG YVWOTOTTOINTEIG TWV OIKOVOUIKWV
KATAOTAOEWV 1 €4V OUTEG Ol YVWOTOTTOINCEIG Eival QVETTOPKEIG va SIOQOPOTIOINCOUPE TH yvWwun pag. Ta
oupTrepdopaTd pag Baciovral o€ EAEYKTIKG TEKUMPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIO TNG EKBETNG EAEYKTN.
QoT1600, HeAAOVTIKG yeyovoTa 1) GUVONKEG EVOEXETAI Va £XOUV WG atroTéAeoua n ETaipeia va madaoel va Asitoupyei
w¢ ouvexICOuEVN dPaoTNPIOTNTA.

e AflohoyoUpe Tn OUVOAIKA Trapougiaon, Tn OOMPN KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWV,
CUNTTEPIAAUBAVOUEVWY TWV YVWATOTIOINTEWY, KABWGS Kal TO KATé TTOCO 01 OIKOVOMIKEG KATOOTATEIG ATTEIKOVICOUV
TIG UTTOKEIUEVEG GUVAAAQYEG KAl TO YEYOVOTA e TPOTTO TTOU ETTITUYXAVETAI N UAOYN TTApouaiaon.

MeTagl dGAAwV BeudTWyY, KOIVOTTOIOUUE OTN dloiknan, To oXedIalOuEVO EUPOG KAl TO XPOVODIAYPAUUA TOU EAEyXOU,
KABWG Kal GNUAVTIKG EUPAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPewY OTIG OIKAIGEG
E0WTEPIKOU EAEyXOU eVTOTTICOUNE KATA TN OIAPKEIQ TOU EAEYXOU HOG.

© 2023 Grant Thornton Greece. All rights reserved
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o Grant Thornton

‘EkBeon €1mi ANMwvY Nopikwv Kal KavovioTIKwy ATTaITioEwyv

AauBdvovrtag utrdyn 611 n dioiknon €xel TNV euBUvN yia TNV katdpTion TnG ‘EkBeang Alaxeipiong Tou AloIKNTIKOU
>upuBouAiou KaT e@apuoyr Twv diaTagewv TNG TTapaypdeou 5 Tou apBpou 2 (uépog B) Tou N.4336/2015, onueiwovoupe
oTI:
a) Kard m yvwun pog n'ExkBeon Alayxeipiong Tou AioiknTikoU ZupuBouAiou £xel KaTapTioBei CUP@WVA JE TIG I0XU0OUCEG
VOUIKEG atraiTioelg Tou dpBpou 150 Tou N. 4548/2018 Kai TO TTEPIEXOPEVO QUTAG QVTIOTOIXEI PE TIG GUVNUUEVEG

OIKOVOMIKEG KATAOTACEIG TNG XPNoNG TTou €Ange Tnv 31.12.2022.
B) Me Bdon Tn yvwon TToU atToKTACAUE KATd Tov £Aeyxd Jag, yia Tnv eTaipeia «k AYTOKINHTOAPOMOZ KENTPIKHZ
EANAAALZ ANONYMH ETAIPEIA TTAPAXQPHZHZ» kai 1o TepIBAANOV TnG, dev €XOUNE EVTOTTIOEl OUTIWOEIG

avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU Tng ZupBouliou.

ABAva, 24 AtrpiAiou 2023
O OpkwTdg EAeyKTAG NOyIoTAG

MNwpyog MNavayétroulog
AM. Z.0.E.A. 36471

o Grant Thornton

Opkwroi EAeyktég ZupBouhol Emixeiprioewv
A. Katexakn 58, 115 25 Abriva
AM. ZOEA 127

© 2023 Grant Thornton Greece. All rights reserved
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

I' KATAXTAXZH XYNOAIKOY EIZOAHMATOX
yio T xpnomn mov EAne v 31 Aekepppiov 2022

Amnoteléopata Xp1ong

'Ecoda and cupfdocelg pe meAdTeg

"Ecodo and kotackevaotikég vanpecieg opPacng [Hoapoaydpnong
'Ecoda and piebmoeig

X 0VoAo €600V

Koéotog noAcemv amd mapoyr VINPECIOV GE TEAATES
Koéotog katackevaostikdv cupforainv pe teldteg

Mwkt6 képdog

Aomd Asrtovpykd £€c0da
"E€0da d1otknTikng Aettovpyiog
Aomd Aertovpyikd £€0da

Agrrovpyiké képdog

Xp1LOTOOIKOVOUIKG £5000 KOl KEPOT) TAPAY DYV
Xpnuatootkovopkd é£oda kot {nuieg mapaydywv

Anotéleopa TPO POPOV E1GONNATOG

Dopog Ercodnpatog
Anotéreopa ypriong

Aownd ovvolikd sweodnqpato / (Enpiec) petd ané eépovg

2royeia wov avoralivouovvior otyv Karaoraon Amoteleoudrwv oe
HETAYEVECTEPES TEEPIOIOVG:

AmoBepaticd cuppdosv avtiotdduons Kivdivoy TAUEKOV pOdY
DOPOg OV AVTIGTOLXEL GE GTOLXEID TOV AOITOD GUVOALKOD ELGOOTLOTOG

KoOapd cvvolkd eicodnpata mov 0o avataéivopn0odv cto

Tnp. | 1.1-31.12.2022 | 1.1-31.12.2021
50 34.865.073 24.979.452
5q 98.627.696 63.466.511
5p 29.016 20.040

133.521.785 88.466.003

6 (49.167.419) (48.234.864)
6 (98.627.696) (63.466.511)
(14.273.329) (23.235.372)

8 6.990.271 5.750.924
6 (1.443.179) (1.851.600)
7 (6.281.957) (4.601.504)
(15.008.194) (23.937.551)

9 4.330 11.077
9 (93.206.493) (30.607.054)
(108.210.358) (54.533.529)

19 29.787.601 20.864.922
(78.422.757) (33.668.607)

16 97.157.437 33.403.632
16 (21.374.636) (11.418.225)

p , . , , 75.782.801 21.985.407
KépOog 1] {npia 6g perayevéotepes mEPLOGOLG
A('mta 6VVOMIKG swoodnqpata / (Enpieg) Tng ypfions, kabapd ard 75.782.801 21.985.407
®opovg
YUYKEVIPOTIKA GVUVOLIKE KEPON peTd amd eopovg (2.639.956) (11.683.200)

O1 onpueldoelg oTig oeridec 29 €mwg 91 amotehovV AVATOCTOGTO LEPOG TV OIKOVOULK®DV KOATAGTAGEWV.
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

A. KATAXTAXH OIKONOMIKHX OEXHX
mv 31 Aekepppiov 2022

Inp. 31.12.2022 31.12.2021

ENEPIHTIKO

Mn KvKA0QOPOVVTO TEPLOVGLOKE GTOVYEL

Evoopata méylo neprovoiokd otoyeio 10 6.903.437 7.343.152
Awoidpato xprnong toyiov 12 56.264 77.166
Avia TePLOVGLOKA oTOLYElL 11 359.573.314 383.643.263
Aowmég HaKpompOBEGES AMALTIOELS 23 60.555.414 94.821.026
Hopdyoya ypnpatootkovoptkd epyaieio 20 39.497.452 137.891.927
AvoPorlOLeVEG POPOAOYIKES OTTALTIGELS 19 29.200.046 20.787.081
Xovolro 495.785.926 644.563.615
Kvklo@opovvra meprovolukd orotysio

Eumopikéc ko Aowmég amontnoeig 13 22.141.418 20.645.634
Hopdyoya xpnpatootkovoptkd epyaieio 20 5.338.604 18.810.671
Tapetoxd Swbéotpa Kot 16odv Voo 14 34.756.714 31.002.508
Xvolro 62.236.736 70.458.814
2OVOLO EVEPYNTIKOD 558.022.662 715.022.428
IAIA KE®AAAIA KAI YHHOXPEQXEIX
Torwo keparora

Metoyikd Ke@drolo 15 6.000.000 6.000.000
AmoBepatica 16 453.042.711 362.454.937
Amotedéopato €1G VEO (429.948.902) (336.722.243)
2V0L0 10i0V KEPUAALI®V 29.093.809 31.732.694
Mokpompdfeopes vIoyPeOGELS

Opoioylokd davela 22 371.725.161 380.438.339
Yroypedoeg omd puebmaoeig 24 50.140 75.576
Hopdywya xpnUATOOUKOVOUIKA epyaleio 22 42.885.266 145.263.574
IIpokataporéc mehatdv podmdoewmv 89.103 89.104
Yroypéwon katackevng faoet cHuPaong topaydpnong 23 60.508.454 94.774.065
Xovolo 475.258.124 620.640.658
BpoyvrpéBeopes vroypemoserg

Epmopikéc kot Aoimég voypedoelg 21 36.234.642 32.523.848
Yroypehoeg probmcewnv 24 25.332 25.332
MoxporpdOesiieg VILOYPEDCELS TANPOTEES GTNV EMOUEVT YPNON 22 7.575.568 6.270.206
Hopdayoya xpnpatootkovoptkd epyaieio 22 5.449.643 19.066.365
Yoypedoelg mpog CLVIESEUEVES EMLYELPTOELS 25 4.127.960 4.530.837
Yroypedoeg and cuoufacelg pe meldteg 21 257.584 232.488
Xovolro 53.670.729 62.649.076
2VOLO VTTOYPEDCEMV 528.928.853 683.289.734
2VOLO0 10iMV KEPOAALOV KOL DVTTOYPEDCEMV 558.022.662 715.022.428

O1 onueidoelg oTig 6eXideg 29 émg 91 amoTEAOVV OVATOCTOGTO LEPOS TOV OIKOVOLUK®MV KOTAGTAGEMV.
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

E. KATAXTAXH METABOAQN JAIQN KE®AAAIQN

yio T xpnomn mov EAne v 31 Aekepppiov 2022

Ynorowro, 31 Aekepppiov 2020
Amoteléopato ypriong

Aowmd cuvolkd gleodnpato. /
(Enpiec) petd amd pdpovg
Metoapopd kovdvAiov oe Aourd
omofepoTikd

TUYKEVIPOTIKA GLUVOMKE
E1600N AT

Emnyopnynoeig enevdvcemv
Ynorowro, 31 Aekepfpiov 2021

AmoteAéopata ypnong

Ao cuvolkd eilcodnpato /
(Onpiec) petd amod pdpovg
Metagopd kovdvAiov og Aot
amofepoTikd

LUYKEVTPOTIKG GUVOMKA
EL000NNOTA

Emnyopnynoeig enevdvcemv
Ynolowro, 31 Askepppiov 2022

MeToyko An99£uurlka Aowré, Amoteréopato, .
. vOpov Ko . . Xvvoro
Kepdiaro . omofepaTIiKG €1G V€0
KOTOUGTUTLKOD
6.000.000 470.417.834 (154.638.192) (278.363.749) (43.415.893)
0 0 0 (33.668.605) (33.668.607)
0 0 21.985.407 0 21.985.407
14.936 (14.936)
0 0 22.000.343 (33.683.543) (11.683.200)
0 24.674.955 0 (24.674.955) 0
6.000.000 495.092.789 (132.637.849) (336.722.245) 31.732.695
0 0 0 (78.422.757) (78.422.757)
0 0 75.782.801 1.070 75.783.871
0 0 0 0 0
0 0 75.782.801 (78.421.687) (2.638.886)
0 14.804.973 0 (14.804.973) 0
6.000.000 509.897.762 (56.855.048) (429.948.905) 29.093.809

O1 onueidoelg otic 6eAideg 29 £mg 91 amoTehovV OVATOGTOCTO UEPOG TOV OTKOVOUIK®DV KOTOAGTACE®DY
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040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

XT. KATAXTAXH TAMEIAKQN POQN
yio T gpnomn mov EAnée v 31 Aekepppiov 2022

Toapelokég poés amd AELTOVPYIKES HPUCTNPLOTNTES
Képdn/(Znpiec) ypfoems mpo ¢Opov E1G0MILATOS
Tlpooopuoyés yio. tv avupwvio twv kabopav powv ard AEITovpyiKés
OPaTTNPIOTHTES
ATooBE0ELS 0ODUATOV KOl EVOOUATOV ALKV TOTOWCEDV
Amopedoelg / (0VaKTNOELS OTOUEIDGEDMV) EUTOPIKAOV OTULTCEDY
IIpoPréyerg
Avayvopion arolnpioons and to Anpodcio
(Téxot ko Guvaen £€600a)
ToKot Kot Aoutd ypMUATOoKOVOULKE 5000
(Képdn)/Znpieg amotiunong topaydywv
(Képdm)/Znpieg and TdAnoN Tayiov
AETOVPYIKO KEPOOS TTPO NETUPOLAOV TOV KEPUAXIOV Kiviiong
(Avénon)/Meioon os:
AmoBépata
Epmopikéc anautnoeig
Ipokataforéc Kot Aoutég anottioelg
A0UéG LOKPOTPODEGLES OTTALTIGELG
AvEnon/(Meimon) os:
IpounBevtég
Yroypedoeg and cuuPacelg pe meldteg
AedovAevpéveg Kot AOES BpoyLTtpOOECILEG VTTOYPEDCELS
KoOapéc taperokég 16poés amd Aertovpyikéc o paoTnproTnTES
Tapelokég poég amé ETEVOVTIKES OPOOTNPLOTNTES
(Ayopég)/TIoANGEIG ACOUATOV Kol EVEOUUTOV ToyimV
Eonpdéeig toxmv kot cuvapanv e56dmv
Eonpd&eig emyopnynoswv
Topelokég EKPOES Y10 ETEVOVTIKES OPOUOTNPLOTNTES
Tapglokég poég amd YPNUOETOSOTIKES dPUCTNPLOTNTES
(Amomnpopés poakpompobécumv daveimv)
(Amomnpopég VITOYPEDCE®V 0o LGODGELS)
(ITApopég TOK®VY Kot AOT®V ypnuat. £60mV)
(ITAinpopég and Topdy@yd ovIIeTAdiL. Kvduvov)

Topelokég E10POES YLU YPNRATOOOTIKES OPUCTNPLOTITES

KaOapn adEnon/(neioon) xpnuotik@v dwedeoipmv
Xpnpotkd dtbéoyio oty apyn TG XPNONS
Xpnupotika dwedéopa 6to TEAOG TNG YPNONG

Tnp. 31.12.2022 31.12.2021
(108.210.358) (54.533.529)

6,11,12 24.638.197 24.759.639
8.000 10.000

18 5.285.383 7.255.025
0 (1.386.101)

(4.330) (11.077)

17.698.979 19.346.811

75.507.515 11.260.244

0 310.319

14.923.385 7.011.330

0 159.497

(156.825) (3.520.106)

28.504.535 48.756.249

34.265.612 (82.361.828)

2.911.548 2.223.071

(34.265.612) 82.397.284

(4.813.878) (926.212)

41.368.766 53.739.286

(64.476.948) (146.612.173)

4330 11.077

64.362.084 145.826.674

(110.534) (774.422)

22 (7.110.386) (6.744.398)
(30.733) (53.213)

(12.841.472)
(17.521.435)

(12.213.648)
(19.157.163)

(37.504.025) (38.168.422)
3.754.206 14.796.442
31.002.508 16.206.067
34.756.715 31.002.508

O onueidoelg otic 6erideg 29 mg 91 amoTehovV OVATOGTOGTO LEPOG TOV OTKOVOUK®DV KOTACTAGEDV

31



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

Z. XHMEIQXEIX EIIl TQN OIKONOMIKOQN KATAXTAXEQN

1. TENIKEX ITAHPO®OPIEX

H etaipeio Avtokivmtodpopog Kevrpueng EALGSag Avavoun Etaipeia apaympnong (epeéng n «Etoipeion)
elvar Avovoun Etaipeia mov €yet avaddfet tn PeAETT, KOTAGKEDT], XpNUATOdOTN O, AELTOVPYid, GLVTIPTION
Kol ekpeTdAlevon Tov €pyov  «Avtokivntodpopoc Kevipikng EAAGdog (E65)». To épyo, agopd otnv
Katackevn Tov Avtokivntodpdpov Kevrpikrg EAAGSog (E65), and tov nukdppo pe tov ITAGE oto vyog Tov
A K. Ogppomurov éog Tov avicdmedo kopfo pe v Eyvatia 086 (cuvolikd pnkog 182 yAp.), kabadg Kot otnv
avafaduion, dtayeipion ko cuvtpnon tov tufuatog e ITAGE amd ™ Zkdpesio (OepuomdAes) uéypt Tig
Payec ®Owtidog (cuvorikd uniog 57 yAu.). Eivar éva épyo cuvolikod punkovg 239 yiu kot tepthapufdvel ta
TOPAKAT® TUNUOTO:
TO TUAMUO TOL OUDVULOV AVTOKIVITOSpOoroL «Avtokivntodpopog Kevipikng EALGSog (E65)» punkovg 79
YA amo tov A/K BEvviddog éog tov A/K TpikdAwv, To omoio eivar og mAnpn Aettovpyia amod Tig apyEg ToV
2018.
70, OLO TUNHOTO TOV OUMVLHOL OLTOKIVNTOdPOUOL «AvTtokiviitodpopoc Kevipikng EALGdog (E65)», N
KATOOKELT T®V OmoiwV glxe avaPAndel kotd v eravekkivnon OA®V TOV GUTOKIVITOOPOU®Y TNG YDPOS TO
2013. 'Hzot, tov tunipotoc omd H/K TTAGE — A/K ZEvviddag (votio tufua E65), n katackeun tov omoiov
non €xer exwnoel, kol tov tunpotog A/K Tpwdiov — A/K Eyvatiog Odod (Bopeto tunqua E65), 1
KOTOGKELT TOL OTOIOV, GE GULVEYXELN TNG £YKPLONG YPNUOTOSOTNGNG TOV, TOV EANeON amd ta apuodio
opyava ¢ Evponaiknig emttponig otig 18 lavovapiov 2021, emiong éxel 10 Eexvioet.
TO TUAUA TOL awTokvnTodpopov ITAGE pniovg mepimov 57 yAp. amd tn Zxkdpeeio. OepUOTLADY EmG TG
Payeg ®hdTdag.

H Ertaipeia ocvotddnie to 2007 yuo didotnua 40 etov, eivol yKatesTnuévn kol SpacTnplonoleital otny
EAAGSa ko 1 koTaoTatik) TG €0pa givar 13° yAp Avtokvntodpopov Kevipikne EAladog (E65), Aapia. H
Etarpeia sivon eyyeypoppévn oto I'evikd Epmopucd Mntpoo (I'E.MH.) pe apBuo 22510254000.

Yxomdg ¢ Etoupeiog eivon amokAEIoTiKG 1 EKIANPOGCT TOV VTOYPEDCENDY KOl 1] AGKNOT TOV SIKAIOUATOV
7oV €YoV cvuemvNOel ot couPacn Tapaydpnong oV Exel voypapel petald g Etapeiag, tov EAAnvikov
Anuociov ko tov Wpvtdv ™ Etoupeiog o ex tpitov cvuforiopévov, oyetikd pe 1o £pyo «MeAétn —
Kotaokev, — Xpnuotodotnon — Aettovpyio — Zvveipnon kot Exuetdddievon tov Avtokivntddpopov

Kevtpucng EALadog (E65)».

Movadikog pétoyog g Etarpeiag ivar n avovoun etaupeio 'EK TEPNA Avtokivntdédpopot Movorpocwnn

Avavopn Etapeio.
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INa ™ ypnon mov éinée v 31n AskeuPpiov 2022, ot Owovopkés Katoaotdosig e Etoupeiog
gvoopatovovtol Pe T nEBodo g oMknig evomoinomng otig Owovopkéc Kataotdoeic g TEK TEPNA ALE.,
Aew@. Mecoyeiov 85, Abnva 115 26, n omoia péow g katd 100% cvppetoyng g ot 'EK TEPNA

Avtokivntodpopol Movorpoécwnn Avavoun Etatpeia arotedel v anotot pntpikn e Etopeiog.

O1 Owovoukéc Kartaotdoeig g Etopeiog eykpibnkav yio dnpocicvon and 1o Atoikntikd Zoufodilo oTig

24/04/2023 kot tehodV V1o v £ykpion g Etiotog Taxtikng Ievikng Xvvédevong tov Metoymv.

To ovvolo tov Tpocwmikov ov anacyorel N Etapeia v 31 Aexepfpiov 2022 avépyetat e 8 epyalopévong

(31 Aekepppiov 2021: 7 epyalopevor).

2. TIAAIZXIO KATAPTIXHX KAI BAXH [IAPOYXIAYXHYX TQN OIKONOMIKQN
KATAXTAXEQN

2.1 Mhaiow katapTiong Tov Owkovopikov Kataostdsewv

O1 01KOVOUIKEG KATAOTAGELS Y1 TO £T0¢ oL éAnEe otic 31 Aekepppiov 2022 €yovv KaTapTIoTEL COLPOVA LLE
ta. AeBvn [pdroma Xpnpatootkovoutkng Avaeopds (AIIXA) mov £yovv ekdobel and to Zupfovito Aebvdv
Aoyotikov [Ipotommv (ZAAIT) kot £govv eykpiBel and v Evponaikn Evoon («kEE») kot tapovsialovy thv
owKovouIKn B€om, Ta amoTeAécaTa Kal TIG TAUEIOKES poéc TG Etanpeiog pe Bdon v apyn e cuvexilopevng
dpaoctnprotnToc. Xe avtod 10 TAaiclo, n Aoiknon Bewpei dtin apyn g ocvveylouevnc dpactnplotnrag (going
concern) amoteAel TV KOTOAANAN Bdom mpoetolpaciog g mopodGOC OIKOVOUIKNAG TANPOQOpNoNG. Agv
VIAPYOVV TPOTLTO. KOl OLEPUNVEIEG TPOTVTI®V TOL VO, €XOVV EQUPUOCTEL TPWV OO TNV VIOYPEMTIKY

nuepopnvia évapEng epappoyng Tovg.

O1 01KOVOUIKES KOTAGTAGELG £0VV cuvtaydel e Bdon Tnv apyn ToL 16TOPLIKOD KOGTOVG, EKTOC TV TAPUYDYWOV
YPMNUOTOOKOVOLIKOV gpyoreimv mov £yovv amotiunfel otnv gdhoyn atia Tovc. Or Owovopikéc Kataotdoeig
TapovcldfovTol 6€ Eupd TO 0Toio gival To VOGO 6To onoio dpactnplomoteitan 1 Etaipeia. Toyxdv pikpéc

OTOKAIGELS OQEIAOVTOL GE GTPOYYVAOTOUOELS TV CYETIKMY TOGMV.
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2.2 Metafolrég atn opastyprotnta TS Etanpeiog ovvereio g Zoppaocng Astrovpyiog kot Zovmipnong
petaév g etoupeiog Hapayopnong OAOX KENTPIKHY EAAAAAXY AE. kol ¢ etopeiog 'EK
TEPNA A.E.

Tnv 05.03.2021, vroypdonke Encita amd TN £yKpion Tov EAAnvikod Anpociov, n ZopPacn Asttovpyiog kot
Xovtipnong (n «ZouPaocn A&L»), uetacd g [Hoapaywpnoiovyov etarpeiog OAOX KENTPIKHYE EAAAAAX
AE a1 g etoupeiog TEK TEPNA AE, (epeénc o «Agttovpydcr), n omoia kot 1€0nke og 1oy0 v 17.05.2021.
Ewwdtepa, pe fdon v og dveo copPoon, o Iapaympnoiovyoc, avébece vrepyorafucd Evavtt apopng, ™
Aertovpyio kot cvvtipnon tev ‘Epyov [opayopnong oty etapeia TEK TEPNA AE, 1 omoia amotelel T
untpkn etoupeio tov Opidov NEK TEPNA (o «Agttovpyogy).

H ZopPaon A&E té0nke oe oy otig 17 Mdaiov 2021 ko ovupwva pe avti, 1 'EK TEPNA AE, og
Agrrovpydg tov ‘Epyov [opaydpnong, avérafe va mapéyet péxpt to téhog g [eprdodov Hapaydpnong (ot
v 31.12.2040), t0 chvoro T®V vanpectdV Aettovpyiag Kot cuvtipnong tov 'Epyov Hoapaydpnong mov péxpt
to1e ektEAOVOE 0 [lapaywpnoiovyog, oe kabeotdg andlvtng avtiotolyiog (back to back). Zvvendg petd
0éom oe 1oy g ZopPaong A&, o [Tapaympnotovyog Emaye vo Topéxet 0 10106 TIG OYETIKES VN PESIES, KAOMS
autég avarneOnkav €€ odokAnpov and tov Agttovpyo (TEK TEPNA AE).

Ot Yanpeoieg Asttovpyiog & Zvvtipnong tov ‘Epyov [apoydpnong mov avérape n TEK TEPNA agopodv
v KaOnuepwvn Aettovpyia, ™ cvvinpnon tov ‘Epyov [Hopaydpnong, cvpmepriiapfovouévng g eKtéreong
oAV TV vIoyxpencemv Tov [opaympnoiovyov dvvdauer g ZouPacng Ilopaympnong mov agopodv
Aertovpyia kot T cvvtipnon tov ‘Epyov IMopaydpnong, mov mepthappdvovv ta eENG:

(1) vnpeoieg Aettovpyiog kot eEuanpétnong tov Xpnotdv tov Epyov,

(i1) vnpecieg eiompoéng d10diwv (6To dvoua Kot yio Aoyoaplaciod tov [apaympnoiovyov),

(ii1) vnpecieg dwayeipiong Kukropopiog,

(iv) cvvOng cuvtpnon Kot TEPLOOIKEG EMBEDPNCELS,

(V) xewepwi cvvinpnon,

(vi) Papid ocvvtipnon odootpopdtev, TERVIKOV Epymv, gupuadv cvotnudtov (ITS) kot miektpovikod
GULGTILOTOG GUAAOYT|G 0100imV Kot OVTIKATAGTACT) AOUTOD £E0TMGHOD QL TOKIVITOSPOLOV

(vii) aoc@daion tov 'Epyov cbppava pe tic amaitioeig s Zoppaong [Hopaydpnong kot g ZopPacng Kowvav
Opov.

(viii) vanpeciec Kot LIOYPEDGELS, TOL avaeEpoviar ot XOuPacn Aoctuvopevong Kvkiopopiag kot
2Xoupoaon IMupocPeonc,

(ix) vmpeoieg mov apopovv oty [lepiodo Ematpoeng, kot

(X) omo1ecdNTOTE AAAEG LIINPEGIEC, Ol 0TOoieC amoppiovy amd TV ZouPacn [Hapoaydpnong f/kat apopolv f/Kot
oyeTilovTal [e TNV TPOoTKOLGH KOl OAOKANP®UEVT] EK LEPOLE TOV AEITOVPYOV AEITOVPYIN KOl GUVTNPNOT) TOV
‘Epyov IMopayodpnong, onmg vanpecieg eAEyyov kol SCQIAONG TOWOTNTOC, TEPIAAUPOVOUEVOV TOV
CUOTNUATOV TOWOTIKOD EAEYYOVL Kol OAGPAAIONG TOLOTNTOC, VANPECiEG ONUOCIOV oYEcE®V, VINPECieg

TPOOONTIKOV EVEPYELDV KOl VINPECIOV Mmarketing, TNAEQ®VIKOD KEVTPOV, VOUIKTG VITOGTAPIENG.
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H Zoppaon A&X 6o Aet kotd 10 ypovo ANEng g Ileprodov Iapaympnong ocouemva pe ™ Zoppoacn
[Moapaydpnong tov épyov, pe v emedialn tov npoPfréyeny g Zoupacng Asttovpyiog Kot ZuvTipnong
nepl mpompng KatayyeAiag. O cvpPatikde xpovog Anéng stvon to 2037 kat, epdcov mapatadei n [lepiodog
[Moapaydpnong covpewva pe to optiopevo otn Xopupaon Iapoaydpnong, To 2040.

[Tpoxeévou va Kataotel Pk 1 EKTEAECT) TOV £pYov TOL AE1TOLPYOV, GOUPMVA, [LE GYETIKOVS OPOLE TNG
YouPaonc A&E, o Iapoywpnoiodyog uetépepe otov AeLtovpyd T0 GHVOAO TOV TPOCMIIKOV TOL 0CYOAEITOL
[e ™ ocvvinpnon kot Asttovpyia Tov ‘Epyov, Tig cupfdoeig pe vrepyordfoug kot mpoundevtés, Ta oxnuaTa
OV YPNOOTOIEL YL TN GLVINPNON Kol AEITOLPYID TOL £€pYOL KOOMG Kol TO OYETIKA OVOADGCLUN KoL

OVTOAANOKTIKA.

2.3. llepiinyn oNUOVTIKAV AOYIGTIK®V 0.py OV

2.3.1 Evoopata meplovclokd ototyeia

Apyui avayvopion

Kotd v apyixn avayvopion, To Tayio 6Tol eio ETPETPOVVTAL GTO KOGTOG KTHOT|G 1] TO KOGTOG 101000 YMYNG
oto omoio mepiapuPdvovior ko ot dambves Pertimong tove. Ot dAmAves EMOKELOV KOl GUVINPNGEDY
KEQPAAALOTOLOUVTOL OTAV EUTITTOVV GTOV OPIGUO TOV TEPIOVGIOKOD GTOLXEIOV (). OTOV TPOCSAVEAVOLY TNV
o@éAMUN {on Tov Tayiov N BEATIOVOVY TV TOPAYDYIKT TOV SUVUUIKOTNTA), SIUPOPETIKA avayvopilovtal ™g
€€000 vTOC TNG YPNONG OTINV OTOT0 TPOYUATOTOLOVVTOL.

To K6GTOGg KTHONG EVOG 1O10TOPAYOUEVOL TTaYioL TEPILOUPAVEL TO GHVOLO TOV SOTAVAOY TOL OTALTOVVTUL Y10
va Bdcel 10 otoyeio otV Kotdotacn Asttovpyiog yio tnv omoia mpoopiletar. Edwodtepa mepilapfavel to
KOGTOC TPATOV VADV, OVOADGIU®V VAIKOV, EpYaciag Kol GAL0 KOGTOC oL oyeTileTal Gueso Le TO €V AOY®
mory10 otoyyeio. To k6GTOG EVAC 1010TOPOYOLEVOD TTaryioL TEPIAAUPAVEL ETIONG Lo EDA0YN avOoAOYio oTabEpDY
Kot peToPAnTodV €£60mV Tov oyetilovial Eupeca, pe o v Ady® Tdylo otoyEio, 6To Pabud Tov Ta ToGA oVTA
avagépovtal otnv Tepiodo Kataokevng. To kOGTOC €vOC 1010TMaPAYOUEVOL TOYIOV HOKPAS TEPLOOOV
KOTOGKELNG 1 Topaywyng pmopel va emPapbveTal Le TOKOLG EVIOK®MY VIOYPEDCEDY KATO TO HEPOG TOL

avaioyobv cg owTo.

Merayevéotepn empéTpnon

Metayevéotepa €MUETPOOVIOL OTO OMOGPECIHO KOOTOG KINGEWMS 1 KOGTOG 1O0MOPAy®YNG Ueiov TIg
COPELUEVES AMOGPECELS Kat TUXOV AmoUEdoElS TG a&iag Toug. Ta mhyla otoryeio mov £yovv meplopiopévn
®@EMUN owovouikn on vrdkewtan oe eTnoa andsPeon g atiog tovg 1 omoia vworoyiletan pe v pébodo

g otafepng amOGPECTG KOl e GUVTEAEGTY] TOL OVTAVOKAGL TG @@EAMpeES Loég Tov Tayimv, o¢ eENg:
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Eykataotdosig og akivinta tpitev Koatd ™ dwgpxeto ¢ picBwong
Mnyoviuoto 10 ém

Mertagpopikd pésa 10 ém

"Emmha ko Aouwdg eEomAMopog 3,5 ém¢ 10 €

Hlektpovikoi vmoAoy1oTég 3,5 émg 5 ém

H amocPeon apyilel 0Tav 10 TEPIOVOLOKO GTOLYEIO EIval £TOLO Yo TN XPNOT Yo TNV omoio tpoopiletat.

H yn 6gv vokertan o€ andoPeon.

O opéhpeg (wéc, ol vrodeypatikég adiec kol uéBodol amoOGPRESTg TMV EVOMUUTOV TOYi®MV VITOKEWVTOL
emoing og emave&éTooT KoTd TNV KATAPTION TOV OKOVOUIKMOV KOTOGTACEWDY Kol OVATPOCUpHOLOVTOL GE
UEAAOVTIKEG YPNOELG, €AV Kp1Oel amapaitnTo.

Ortav n Aoyotikn aéio Tov evoopdtov tayiov vrepPaivel v avaktmoun aéia, n dtoeopd (amopeioon)

Kataywpeitat dpeco og ££0d0 ota amotedéopata. [a nepiocdtepeg mAnpopopis PAEne Tnueioon 2.3.3.

Havon avayvopiong woyiov

To evoduato whylo TEPIOVGLOKA GTOLXEID, TO. OTOIOL KOTO TN OLOPKELN NG TEPLOd0L dlatédnkay 1 dev
OVOUEVOVTOL TAEOV LEALOVTIKG OIKOVOULKA 0QEAT amd T ypron 1 T dtdfecn Tovg mavovy va avayvopiloviol
omv Katdotaon Owovouikng @éonc. To képdog 1 {nuic wov TPOKVTTEL GO TV AVOTEP® OTOAVOYVAOPLIOT
nwpocdtopiletar ®g 1 dtoeopd uetal&d Tov Kabapov mpoidvtog TG dtdfeong kat tng AoyioTikng kabapng a&iog
TOV GTOLYEIOV Kol TO 0010 TEPIAAUPAVETAL GTNV KOTAGTOCT ATOTEAEGLATMV GTO YPOVO TOV TO GTOLYEIO TOEL

va, avayvepiletat.

2.3.2 Avro TEPLOVOLOKE, GTOLYELD,

Ta Aowtd dvlo maywo otoyyeio, ONAadT| EKTOG TOV SIKOUUMUOTOS OV avayvopileTar Pacel g ZopuPaong
Hopaymdpnong, apopodv Aoyiopukd HY to omoio amoxtdron pepovouéva Kot ovoyvopiletal 6To KOGTOG Kotd
TNV OpYIKN TOL avoyvadplon. MEeTayevEésTepO TNG OPYLKNG OVOYVAPIONS, TO GUAC TEPLOVCINKA GTOVKElN
EMUETPOVTIOL GTO KOGTOG PElOV TIG CMPEVUEVES OMOGPETELS KOl TUYOV cwpevpéveg Cnuieg anopeioong. Agv
avayvopiloviol ecmTEPIK®OG Onovpyovpeve quia ototyeia. To Aourd dvAa meplovclokd ctolyeion mov
nepAapPavouy Kuping Ta Aoylopkd tpoypdppato arocfévovtar pe ) otabepn pébodo katd tn dtdpKeL NG
OEEMUNG Cong tovg, 1 omola ektipdrol ota 5 €. Ot oeéhpeg (még TV QLAY TEPLOVGLOK®Y GTOLYEIV
EKTILDVTOL OG TETEPAGUEVES, VA dgV VILAPYOVY QLA ThyLlo e ameploploTn ddpketo CoNg.

Emutiéov, ota duia meplovotakd ototyeia e Etaipeiog avayvopiletol kot To diKoimpLo wov anoktdtol Bacet
mg ZouPacne IMopaydpnong mov £€xel cvvapbel pe to Anuodcio. H eddoyn o&lo tov dkoudpotog
nwpocdlopiletar PAoel TOL KOGTOVG KOTACKEVTG TAEOV TEPOMPIOL KATAGKEVACTIKOL KEPdove. H amdcPeon
TOV SIKALMUOTOG TTOV ATOPPEEL OO TN COUPOCT] TAPAYDPNONG KATAVEUETOL GE OAT TN YPOVIKT] SIAPKELD TNG

mopoydpMong pe faon v otabepn| pébodo.
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INa mepiocdtepec mAnpoopiec oyetikd e ™ Zopupaon Iapoydpnong Tov SIKAIDOUUTOC TOPOYNG VINPECIDV,

BAéme Xnueiowon 2.3.13.

2.3.3 Amtopcicon i (PNIOTOOIKOVOULK®DV TEPLOVGLUKDV GTOLYEI®V

To pn ¥pPMUATOOIKOVOLUK( TEPLOVGLOKE GTOLYEIN TOV EMUETPOVTOL GTO KOGTOG 1| 6TO AMOCPEGIHNO KOGTOG
VOKEWVTOL O EAEYYO amOopEimonG TG a&log Tovug, OTaY LILAPYOLY GYETIKES EVOEIEELS KOl EPOCOV EKTILATOL OTL
N eninToon g evoeyduevng amoueinong otig Owkovopkés Kotaotdoelg stvar onpovtiky. Znuieg amoueimong
TPOKVTTOVV OTOV 1 ovakTiown a&io Tov moylov Kataotel HKkpOTEPN amd TN AOYloTiK] Tov oblo. Qg
avaktown a&lo evog meplovclakoy ototyeiov opiletar To peyoAdTEPO TOCcO UHETAED TNG gvAoYNG a&iog
LEWMUEVNG LE TO KOGTOG d1d0eomg evog meptovotakol ototyeiov kot g atiag ypnong avtov. H a&ia ypnong
elvar n Tapovoa a&io TV LEALOVTIKAV TOUEINKOY POMV TOV OVOUEVETOL VO TPOKLYOLV A0 TI| GLVEYN YPIoN
€vOg TEPLOVGIOKOL GTOoLYEIOL Kot amd T ddfeon tov 610 TEAOG TG WEEALUNG Cmng Tov. Qg evAoyn adia
Bewpeitar 10 TGO Y10 TO 0MOi0 Eva TEPLOVGLUKS GToLYEio Bl avTOAAAGSHTAV PHETALD 6V0 LEPDY IOV EVEPYOVV
pe emtyvemon kot pe t B€Anon toug og o cuvaAiayn oe kabapd gpmopikn Paon.

Toyov {nuio amopeioong avoyvopiletor oto amoteAécpato Ypnoemg ®g £€5000. AvTiAoyiopog {nuidc
amoueimong g a&log mePOVCIOK®OV oToLEiV OV AoyicOnke og mponyovpeva €T, yivetor pHOVO OTOV
VIAPYOVV IKaVEG EVOEIEELS OTL 1] aopeimon ot 6gv vIEdpyel TALOV 1] €xEl pelmOEl. XTIC TEPITTAOOELS AVTEC O
AVOTEP® AVTILOYIGHOG avayvepiletal og é6000. H Aoyiotikn a&ia vOg Taylov TEPLOVGIOKOD GTOLYEIOV LETA
Tov avTihoyiopd g {nuiog amoueimong dev umopei va vrepPet t Aoyiotikn a&ia mov Oa eiye To TEPLOVOIAKO
oTorElo avTo gdv dev glye avayvmplobei n {nuio amopeiowong.

Ag cuvétpele mepintowon oynuatiocpov TpoPréyemv amopsioong kotd v 31n Askepppiov 2022 kot 31n

Agxepppiov 2021, avtiotoyo.

2.3.4 Xpnpuatoowkovopkd Méca
Xpnuotootkovouikd PEGo eival po cOUPooT Tov SNUIOVPYEL YPNUATOOIKOVOLIKO TEPIOVCLOKO GTOLYEID GE Lid

ovVTOTNTA KO YPNUATOOIKOVOLIKT VoY pE®on N Titho kabapr|g BEomg o€ o GAAN ovToTTO.

ApyKi] avayv@pLon Kot empETpnon
Kotd v apyikn avayvodpior, To yp1LoTO0KOVO LKA TEPLOVCIAKA GTotyEln TaSIVOLOVVTOL AvAAOYa LE TNV
(VO™ KOl TO YOPOKTNPLOTIKA TOVG G pia amd Tig KAt Tpelg katnyopies:
e XPNUOTOOIKOVOULK( TTEPLOVGIUKA OTOLXEID EMUETPOVUEVO GTO ATOGPECUEVO KOGTOG
e  XpNUOTOOIKOVOUIKG TEPLOVGLOKE oTotxela  emipetpodpeva oty  gbAoyn afla péco TV
OTOTEAECUATOV,
o  XPNUOTOOIKOVOULK( TEPLOVGLOKE GTOLYXEID EMUETPOVUEVE GTNV €DAOYT a&io TOVG HECH TOV AOITMV
GUVOMKOV €1G0INUATOV
Ola o APNUATOOKOVOLIKA TEPLOVGIOKA GTotXelo avaryvopilovtar apykd otnv €bAoyn afla tovg 1 omoia

amoterel cLVNOWOC TO KOGTOG AMOKTNONG TAEOV TV AUEG®V dOmav®dY GLVOAAAYNG. Ot aryopég Kol 01 TOANGELS
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TOV ENeVOVoE®V avayvopilovtal Kotd tnv nuepounvic g cLVOAANYNG TOV ival Kot 1 UEpOUnvia Tov N

Etaipeia decpeveton va ayopdost 1} va TOANGEL TO GTOLYELO.

MetayevéoTepn empéTpnon

XPNUOTOOIKOVOUIK( TTEPLOVGLEK( GTOLYELD EMUETPOVUEVO, GTO UTOGPECUEVO KOGTOG

2NV KT yopio vt KOTATAGGOVTOL TO YPTHLATOOIKOVOULKE TEPLOVGLOKE GTOLYELN Y10, TO. 0ol TANpOvVTOL
apeAOTEPEG 01 akOAOVOEC TPOoDTOBETELC:

1. 1O YPMUATOOIKOVOUIKO TEPIOVGLOKO GTOLYXEIO dLOTNPEITOL GTO TAOIGLO EVOC EMYEPTLOTIKOD HOVTELOV,
GTOY0G TOL OO0V EIvaL 1 S1OKPATNOT YPTLOTOOUKOVOUIK®Y TEPLOVGLOK®DV GTOLYEIOV [LE OKOTO TNV
glompaén cuUPATIKOV TAPEIOK®OY PODOV, KoL

2. Pdoer tov ocvuPatik®@v OpOV WOV OETOVV TO YPTUUTOOIKOVOUIKO TEPIOVCIOKO GTOLYELD,
dNUIOVPYOHVTOL G GUYKEKPLUEVEG NUEPOUNVIEC TOUELOKES POEC TTOL GLVIGTOVTOL OTOKAEIGTIKG, GE
OUTOTATPOUN KEQOAIOV KOl TOK®V ETL TOL OVEEOPANTOV VTTOAOITOL KEPAANIOV.

2 oUTN TNV Katnyopia TEPLOUBAVOVTOL OAG. TO YPNUATOOIKOVOUIKA TEPIOVGLOKG oTotyeia TG Etoupeiog
(xupimg eumopikég Kot Aouég amaitnoels). Ta ¥pMUATOOIKOVOIKE TEPLOVGIUKA GTOLYEID O6TO AmTOGPECcUEVO
KOOTOG EMUETPAOVTIOL OTN GLVEKELR Ypnotponotdvtag Tnv nébodo (EIR) kot vmdkewvton og anopeiowon. Ta
KkéPON kot ot {nuieg avayvopilovtol 6To OTOTEAEGUATO OTOV TO TEPLOVGIUKO GTOXEID omoavayvmpiletat,

tpomomon el N amopelmOet.

XPNUOTOOIKOVOUIKGA GTOVYEID. UMOTIUNAOUEVE OTNV £0A0YN a&io TOUG NECH TOV AOWTAV GUVOMKQOV
ELG0ONNATOV
"Eva. yp1otootkovouikod meplovcilokd ototyeio empeTpdral oty e0Aoyn afio HEc® TV AOITMOV GUVOAK®OV
€600®V €4V TANPOLVTAL AUPOTEPES 01 0KOAOLOEC TPpohmobEsELC:
1. 7O YPMUOTOOIKOVOUIKO TTEPLOVGLOKO GTOLYEIO SLATNPEITAL GTO TANIGLO EVOG EMYEPNUATIKOD LOVTEALOV
TOV 0ToioV 0 6TOYOG EMTLYYAVETOL TOGO e TNV EloTPOEN GUUPBATIKOV TAUEINK®DY POdV OGO Kol UE
TNV TOANGN XPNHUAUTOOIKOVOUK®OV TEPLOVGLUKADY GTOLYEI®V, KO
2. Pbéost tov ovpPoatik®v OpOV TOL SETOLV TO YPNUOTOOIKOVOUIKO TEPLOVGLOKO  GTOoLKElD,
dNUIOVPYOHVTAL GE GUYKEKPUIEVES MUEPOUNVIES TAUEWNKES POEG TOV GUVIGTAVTOL OMOKAEIGTIKA GE
OTOTANPOT KEQOAOIOV KOl TOK®V €T TOL AVEEOPANTOL VTTOAOITOL KEQUANIOV.

Koatd v nuepounvia tov otkovopkdv katactdoemv 1 Etapeia dev giye emevovoelg autig g katnyopiog.

XPpNUoTOOIKOVOUIKG GTOLYELN ATOTILOUEVA 0TIV EDA0YTN 0Sia TOVG PEG® TOV UTOTELEGUATOV

‘Eva ypnpatootkovopkd meplovclokd otoryeio emperpdtar oty €0A0yn oflo HECH TOV OTOTEAEGUATOV,
eKTOG €4V EMPETPATAL GTO ATOGPEGUEVO KOGTOG COUPMVA LLE TNV TAPAYPOPO 1) 1] TNV g0A0YN a&io pEcw TV
A0V GUVOMK®V EGOMV GCOUPMVO UE TNV TOPAYPaPO ii). QoT060, KATA TNV 0pyIk avayvopion 1 Etapeia

umopel vo, emAEEEL OUETOKANTO Y0 GUYKEKPIUEVEG EMEVOVGEIS GE GULUUETOYIKOVS TITAOLG, Ol 07moiot
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SlpopeTikd Ba empetpovvioy oty €OAoyn oéio HEC® TOV OMOTEAECUATOV, VO, TOPOLGLALEL OTA AOUTH
GUVOALKA £0000 petayevEéoTepeg LETOPOAES oty €0A0YN a&ia.

Ta mpaypoatomromuéva Ko pun Tpoypatoromuéva, kEpdn 1 {nuieg mov wpokdmTovy amd TIc UETOPOAES TNG
evAoYNG a&lag TV YPNUOTOOIKOVOUIK®MY CTOLXEIDV EVEPYNTIKOD OTOTIUMUEVO GTNV €0A0YN a&ilo Tovg e
UeTAPOAEG OTO, AMOTEAEGLOTO, OVOyVOPILoVTaL OTO ATOTEAEGLOTO TNV TTEPIOSO TOV TPOKVTTOVV.

Kotd v nuepounvia tov otkovopkdv kataotdosmv 1 Etaipeia dev giye enevoioelg autig e Katnyopiog.

Hoven avayvopiong ypNULATOOIKOVOULKOD TEPLOVCLUKOD GTOL(EI0V
"Eva yp1LotootkovoKo Teplovctlakd ototyeio anoavayvepiletal kuping otav:
o Ta dikoidUATe ANYNG TAUEIOK®DY POMYV 0td TO TEPLOLCIOKO aTotyeio £xouv ARet, N
o H Etapeio éxel petofipdost ta SIKOIOUOTE TOV Vo AAUPAVEL TOUEIOKES POEC OO TO TEPLOVGLOKO
oToUYELD ) £XEL OVOAAPEL TNV VITOYPEDGT VO TANPDGEL £E OAOKAT POV TIC AAUPAVOLEVES TOUELOKES POEG
yopic onuavtikn kabvoetépnon o€ Tpito uépog Pacel cupemviag "pass-through" kot eite (o) n Etarpeia
éxel petafiPaoet ovelaoTIKG OAOVS TOVG KIVOUVOUG KOL TO, 0QEAT TOV TTEPLOLGLAKOD oTotyeiov eite (B)
N Etaipeia dev €xetl petafifacel 00te KpOTNGEL OVGLAGTIKG OAOVE TOVE KIVOUVOLG KOl TIC EKTIUAGELS
TOV TTEPLOVOLOKOV GTOLXEIOV, AALG el LeTaPifdoel Tov EAeY) O TOV TEPLOVGLOKOD GTOLYELOV.
Ortav 1 Etoupeio éxel petapifaoet ta Sikotdpotd tov vo e16TPpAaEel Tapelakés poég amd €vo TEPLOVCLUKO
oToryeio 1 &xel cuvayel cupeovia petafifoong, a&loroyel edv kot o€ 010 Pabud KATEXEL TOVG KIVOVVOLG KO
o 0PEAT omd v Kupodtta. Otav 1 Etapeia dev éxer petofifdoet ovte Katéyel ovoaoTiké OAOLS TOVG
KIVOUVOLG KOl TO. OPEAT] TOV TTEPLOVGLOKOD GTOLYEIOV Kol oVTE EYEL LeTAPPACEL TOV EAEYYO TOV TEPLOVGLUKOD
otoyeiov, 1 Etapeia ovveyiler va avayvopiler 1o petaPipacdév meplovciokd otoryeio oto PBabud tng
ocuveyllopevn g eUTAOKNG TOV. XNV Tepintmon avtn, 1 Etoipeio avayvopilet eniong kabe oyetikn voypémon.
To petafipactév meplovclokd oToryeio Kot 1) GYETIKN LTOYPEMOT OTOTIUAOVTIAL GE fACT) TO SIKOUMULATO KO TIG

VROYPEMGELG oL M Etanpeia Katéyet.

Anopgioon

['vootomomoelg GYETIKA [LE TNV OMOUEIMON TOV YPNHATOOTKOVOUIKAOV TEPLOVCLOKAOV GTOLYEIMV cuvoyilovTal

oT1G €ENG OMUEIDGELG:
» [VOGTOMOMGELS 0TI AOYIOTIKESG TOATIKES Ynueioon 2.3.4
P ENUoVTIKEG AOYIOTIKEG EKTIUNOELG KO TOPadOYEG TNG Aloiknong Inueioon 3.1
»  Eumopikég kot AOUTEG amaLTioelg Inueioon 13

Y10 Thaio Tov 6cmv opilel To AIIXA 9, 1 amopeimon TV ¥PNUATOOIKOVOUK®OY TEPIOVCIUKMY GTOLXEIMV
OV EMUETPOVTOL GTO OTOGPECUEVO KOGTOG 1] 0TIV €0A0YN 0&io LEGM TOV AOITMY GUVOAK®OV EIGOONUATMV
TPOLYLOTOTOLEITAL [IE TNV OVOYVADPLOT] TV OVOUEVOUEVOV TGTOTIKGOV {NHidv.

Ye kd0e muepounvia oavagopdg, to AIIXA 9 omortel v empétpnon g mpoPfreyng {nuiog ywo éva

YPMLOTOOIKOVOULKO LEGO GE TOGO 160 LE TIG AVOUEVOUEVEG TIOTOTIKEG (nuieg kKad' OAn T didpkela {ong eav
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0 TOTOTIKOC KIVOLVOG TOV ¥P1LLOTOOIKOVOUIKOD HEGOV £xEl aENBEL ONUAVTIKE At TNV apyLKN AvVayvmdPLo.
AvtiBétmc, edv, Katd TNV nUepoUNVIia avaQopdas, 0 TGTOTIKOS KIVOLVOG EVOG YPNHOTOOTKOVOULKOD LEGOV dEV
&xet avéndei onuovTiKa omd TNV apyikn avayvopion, To AIIXA 9 arottel tnv empétpnon e npdPreym (nuiog
Y10 TO €V AOY® YPTLLOTOOIKOVOUIKO LEGO GE TOGO 100 LLE TIG AVAUEVOUEVES TIOTOTIKES CNUiEC SMOEKAUNVOU.

INa T1g eumopikéc Kot Aoutég amaitoelg, 1 Etatpeio epdppoce v amlomotmuévn Tpocsyyior Tov TpoTHIon
KOL VITOAOYIGE TIG AVOUEVOUEVEC TIOTOTIKEG Cnuieg kad' OAN TN dudpkela (oG TV amatthoemv Kot oynuotilet
oyetikn TpoPreyn. I'a to okomd avtd ypnoonoteiton Tivakag TpoPfréyemv motmTikng Cnuiag pe Pdon mv
evnAIKioon TV LVIOAOITWV, [1E TOV 0010 VTOAOYILOVTOL Ol GYETIKEG TPOPAEYELS e TPOTO TOL AVTOVOKAG TNV
eumelpio omd waperBovia yeyovota Kabmg kot TpoPAEWELS TG UEAAOVTIKNG OIKOVOMIKNG KATAOTOONG TV
TEAATAOV Kol TOL O1KOVOUIKOV TtepBdAarovtoc. To vworowmo g amopeimons tposappuodletor KatdAinio og
KG0e nuepounvio KAEIGILATOC TOV OIKOVOUIKADY KOTOOTACE®Y MGTE VO, AVTAVOKAG TOVG THOVOAOYOVIEVOLG

GYETIKOVG KIVOUVOLG,.

2.3.5.1 Hopaywya ApNUOTOOLKOVOMIKG OGTOLYEIN (VITOYPEDGCEIS) KUl OPAGTNPLOTITES AVTIGTAOMIONG
KvoOvev

Y10 mhaiclo g dwyeipiong kwvdvvov, 1 Etaipeic ypnoytomolel mopdymyo ypnuUoTOOIKOVOUIKE HEGH
AVTOAAOYNG EMLTOKIOV Y10 VO, avTIoTOOUIoEL TOVG KIVODVOUG TTOV GUVOEOVTOL LE T MEAAOVTIKT SLOKVUOVGT
TOV UETAPANTOV emToKi®V daveiv TOv £xEl cLUVAYEL AVTA TO TAPAYWOYA YPTLOTOOIKOVOULKE EPYOAEID
avayvopiloviol apyikd oty edioyn tovg afio katd TV MUEPOUNVIK GUUPACEMG KOl UETOYEVECTEPQ
EMUETPOVVTOL oTNV €AoYy Tovg o&io. EmimAéov, katnyoplomolodviol o¢ mapdywyo ovtiotdduiong
OULYKEKPIUEVOD KIVOHVOL GUVOESEUEVOD UE OVOYVOPIGHEVO YPTLOTOOIKOVOUIKO GTOXElD €vepynTiKod M
moONTIKOV 1 o GuvaAAay ov eivar ToAD mlavd va mpaypatonombei (cash flow hedge). Ta mopdywya
PN LOTOOIKOVOULKA HEGH TEPIAAUPAVOVTOL GTIG YPNUATOOIKOVOULKEG VITOYPEDCELS OTAV 1] €0A0YN 0&io TOVG
elvar apvnriky. Ot petaPorég oty eddoyn olic TOV TOPAYOYOV YPMUOATOOIKOVOLIK®V EPYOAEIDV
avayvopilovioal og kaOe nuepounvia avaeopdc e Koatdotaong Owovopkng @éong eite 6tV Katdotaon
anotelecudtov eite ota Aowmd ewwodnpata/({nuieg), ovédioyo pe TO KOTA TOCO TO TOPdymYO
YPNLOTOOKOVOULKO PéEGO AN POl TG TPoUmoBEGELS TG AOYIGTIKNG avTIoTAOIoT G KIvdUVOVY Kol, EpOGOV avTd
GYVEL, OVAAOYA LLE TN PVGT) TOV AVTIKELEVOL OVTIGTAOONC.

H Erapeio kotaypdeet katd tnv nuepopnvic cuvoAiayng tn oxéomn LETaED Tov avTioTafUioTikoy epyaieion
KOl TOL OVTIKEWWEVOL avTioTdliong Kabodg kol 10 okomd Olayelptong Kvduvov Kot TNng CTPOTNYIKNG
vAomoinong cuvaAlaymv avtiotdBuone kvdvvov. H Etatpeio kataypdpet eniong, 1000 Katd 1 Onpovpyia
NG CLUVOALOYNC OVTIGTAOLUGONG OG0 KOl GTN GLVEYELN, TO KOTA TOCO TO EPYUAEIN TOV ¥PNOUOTOIOVVTAL GE
VTG TIG GUVAALAYEC Elval OTOTEAECUATIKG OTO VO AvTIGTUOUILOVY O1OKVUAVOELS OTIS TAUEINKES POEG TOV
OVTIKEWHEVAOV avVTIOTAOIONG. AVTEG 0L GUVOAAAYEG AVTICTAOUIONG OVOUEVETAL VO, EIVOL OTOTELECUATIKEG OTNV
OVTIGTAOLUON TOV SLOKVILAVEE®Y OTIG EDA0YEC a&leg 1] OTIC TAUEINKES POEC TV AVTIKEEVOV OVTIOTAOLUGTG
kol eEetalovtal o€ TOKTIKN PAon TPOKEWWEVOL Vo damoTtwlel Tog Tpdyuatt eival katd ) ddpKeld TV

TEPLOd®V KOTA TIG 0TTOlEG EXOVV YPNGILOTOMOEL.
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AvuotaOuion peAloviikwy toucioxoyv poav (cash flow hedge)

To pépog tv petafordv otnv €bAoyn a&io TOv AVAAOYEL GTNV OMOTEAEGLLATIKY] OVTIGTAOUIOT TOL KIVODVOU,
avayvopiletal oty kabopn B€on. Onolodnmote kEPdoc 1 (b amoppéet amd petaforéc otnv evloyn aéio
OV OVOAOYEL OTN U1 OWOTEAECUOTIKY ovTioTdOuion kwdovev, avayvopiletor GUecH OTN KATAGTACN
amotelecudtov, oto «Xpnuotoowkovoulkd £coda / (€oda)». Ta cvcowpevuévo ToGH otTa 010, KEPAALN
OVOKVKADVOVTOL UECH TNG KATAGTOONG CULVOAIKMDY ELGOOTUATOV GTO YPTUOTOOIKOVOUIKG €E000 OTIG
TEPLOOOVG OTOV TO avTIKEipevo avtiotdOuiong emmpedlel 1o amotéleoua (dtav dnradn Aappdver xdpa 1
TPoPAemOEVT TTPOG OVTIOTAOION GUVOAALYT).

Ortav éva ¥pMIOTOOIKOVOLIKO EPYOAEID AVTIGTAOMONG TAUEIKMV pomV ANEeL, TovAnbet, | mAov dev mAnpoi
TOL KPUTPLOL OVTIGTAOIONG TAUELKDV pODY, GUGCMOPELUEVE KEPON N CNUIEG TTOV VILAPYOVY GTO. (D10l KEPAAOLOL
mopapévouv  ekel €wg Otov M mPoPAEmOupEVN oLVOAlAYN ovayvoplotel TeEMkE otV KOTACTOOM
OTOTELECUATOV. XTNV TEPINTMOON OV OV aVOUEVETOL VO TpaypatomomBel 1 TpoPAendpevn cuvailayn, n
AOYIOTIKY OVTIGTAOONG KIVOOV@V SIKOTTETOL KOl TO GUGCMPELUEVA KEPDT / {Nég ov Ppickovtar oTa 1d10

KEPAANLO LETAPEPOVTOL AUECH GTNV KATAGTACT AOTEAEGUATAOV 0T, «XPTNUATOOIKOVOIKEA £5000. / (££000)».

2.3.5.2 AnuTi)0E1g 06 EVEOUUTOUEVE TAPAY YA

H Etopeio ot0 mhaicio g Zoppoong [Hapoydpnong avoayvopilel o omaitnon ond eVooUATOUEVO
ToPAy®yo. Xoue@vo pe v mop. 10 kot 11 tov AAIT 39 (6tav avayvopicOnke apyikd n amaitnorn amod
EVOOUATOUEVO Tapdymyo) Kot v mop. 4.3.1, 4.3.3 ko 4.3.4 tov AILX.A. 9, opiletan 0Tl EVOOUATOUEVO
mopaywyo eivolr éva ocuvbetikd otoygio gvog LPPOIKOD (GVVOETOV) YPMUATOOIKOVOLUKOD HEGOL TTOL
mepMaUPAvel Kot évo P Topaymyo KOPLO GUUPBOANIO LE OTOTELEGUO LEPIKEG OO TIG TAUEIONKEG POEG TOV
ovVOeTOL PEGOL VO, KLPOTVOVTOL KOTA TPOTTO OLO10 LE £VO aTOTEAEG TaPAY@Y0. TOo EVOOUATOUEVO TaPaymYO
emnpedlel LEPIKES 1 OAEC TIG TOUEIOKES POEC, OL OToieg SlapopeTikd e Pdon to cvuPorato Bo Empene va
tpomomomBovv Pacilopeveg o€ €vo KaBOPIGUEVO EMITOKIO, TIUN YPTMOTOOIKOVOUIKOD UEGOL, TIUN
EUTOPEVUATMV, GUVOAALYLOTIKT 1G0T, OEIKTN TIUDV 1 emtToKi®V 1| AAAeG peTofAnTés. 'Eva topdymyo mov
GLVOOEVEL £Val YPMULATOOIKOVOLKO HEGO aAAG Tov Pdoetl TG cvuPacng propet va petafifactel aveEdptnta
amo ekelvo 10 PEGO 1 oL £XEL SLOPOPETIKO AvVTIGLUPOAAOUEVO amd eKelvo TO PEGO, deV Eivol EVEOUATOUEVO
TAPAY®Y0, AALL SIOKEKPLUEVO YPTLLOTOOIKOVOUIKO HEGO.

‘Eva evoopatopévo mapdymyo daympiletor amd to KOPLo GLUPOAAIO KOl  OVTIHETOTILETOL AOYIGTIKA ©C
TAPAY®YO GUUP®VA e To [IpodTuTo, HOVOV Kot Lovov dtay mAnpovvtal ot akdiovbot dpot:

(o) TO OWKOVOWIKA YOPOKTINPIOTIKG KoL Ol KIVOLVOL TOL EVOMUOTOUEVOD TOPAydYoL JOev givar oteEvd
GUVOESEUEVA LE TOL OTKOVOLLKA YOPOKTNPICTIKA Kol TOVE KIvOUVOLE ToV KUPLov cupforaiov,

(B) éva 101aitepo YPMNUOTOOIKOVOUIKO HEGO HE TOVG 10100¢ OpOVE OTMC TO EVOOUOTOUEVO Topdywyo Bo
TANPOVGE TOV OPIOUO EVOG TOPAYWYOL, KoL

(Y) 0 vBp1OKd (cUVOETO) Pé€CO Ogv emMPETPATAL GTNY €0A0oYN O&ld PE OvayvOPLoT TV HETOPOADY oTO
amoteléopata (ol Vo TOPAY®YO TOV EVOMUATMOVETOL GE YPTUOTOOIKOVOUIKO TEPIOVCIOKO GTOLKEl0 N

YPTLOTOOKOVOULKT DTOYPEMCT HECH TOV ATOTEAEGUATOV OV EIVOL SLOYWPIGUEVO).
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Av éva evoopatopévo Tapdywyo dtaywpiletal, To kOpLo cuuPoAato, av gival ypruatoolkovolukd péco, Ba
avtipetoniletal AoyloTikd copova pe to IIpdtumo Kot cuppova pe aAia kotdAnia AATL av dev omotelel
YPNHATOOIKOVOLUKO HEGO.

H Eraipeio Osmpei 611 o1 avortépm mpodmobiéceic minpobvtol 6To GHVOAO TOVG Kot £xel TPOPel 6TV KATAAANAN

Aoylotik| amewovion. Ilepiocotepec mAnpogopiec mapatibevion otn onueioon 20.

2.3.6 Xp1nUOTOOLKOVOUIKES VITOYPEDCELS

AOvELOKEG VTOYPEDCELS KOL AEVTEPOYEVEG YPE0og PETOY®V: Olec o1 dOVEINKEG VTOYPENDNCELS KOl TO
OEVTEPOYEVEG YPEOG TPOG TOVG PETOYOVG KUTAYMPOVVTOL APYIKA GTO KOGTOG, TO 0010 OVTUVOKAG TNV E0A0YN
a&lo TOV EITPOKTEDY TOGMV UEIOUEVT] LE TO OYETIKA dueca €000 chvayng, OTOL OLTA £ivVOl GNUOVTIKA.
Metd v apyikn KaTo®pNoT, To EVTOK dOVELN KOl TO OEVTEPOYEVEG XPEOS AMOTILAOVTIOL GTO AvVaTOGPESTO
KOGTOG YpMoILOTOIOVTAS T HEBOSO TOL TTpaypaTcoD emttokiov. To avandcsPeosto K6GTOG VIOoAOYILETAL 0OV
ANneBovv VITOYT damdveg £Kd0oMG Ko 1) dlapopd LeTa&d Tov apykov TOGOV Kol TOL Tocov AEemc. Képomn kot
IMég KataywpoHVTol GTA AMOTEAEGHOTO OTAV Ol VITOYPEDGCELS SLAYPAPOVTOL 1) ATOUELDVOVTOL KOl LEGM TNG
dradkaciog omdcPeonc.

No onueimfel mowg or aveTépm LVIOYPEMOES (SOVEIOKEG KOl OELTEPOYEVEG YPEOG) TASIVOUOUVTIOL G
Bpayvrpobeoyiec, ektog ebv N Etoupeio £yet 1o dukaiopa vo, avafaiiel v e£6pANGcT TOVG Yo TovAdyloTOoV 12

LNVEG a0 TNV NUEPOUNVIL TV OIKOVOUIKADV KOTOCTAGE®DV.

Enmopikéc ko Aourég vwoypedosrs: Tao vwdAowma tpounbeutdv Kot AoumdV VIToXPeD®CEDY avayvopilovtat
apykd otV €0AoyN a&io TOVE KOl ATOTIUDVTOL LETAYEVEGTEP GTO AVUTOGPEGTO KOGTOG YPNCULOTOLDOVTOS TN
uéBodo Tov TPayUaTIKoD emitokiov”. Ot gumopikéc Kot ot Aowég Ppayvmpdbeoueg vmoypedoelg ogv gival

ToKOPOPOL Aoyaplacuol Kot cuviBwmg dtakavovilovtat amd tnv Etapeia o didotnua péypt 60 nuépeg.

Havon avayvopiong

H owovopikn ovtdétra mavel vo avoyvopilel ypnuotoowovokn vroypémon (1 HEPOG OVTNG) OTIC
OKOVOLUKEG TNG KOTAOTAGELS OTav, Kol HOvov 0tov, eCopAeital, dnAadr|, otav 1 déopevon mov kabopileton
0TO GULUPOAOIO EKTANPDVETAL, OKVPOVETOL 1 eKTTVEEL. Mo ovtoddayn HeTa&d LEIOTAUEVOL OQEETN KOt
OUVELOTI YPEMOTIKAOV TITAOV LE OVGLUCTIKA SLOUPOPETIKOVS OPOLS OVTIUETMTIETAL AOYIOTIKG G eEOQANON
G OPYIKNG YPTLLOTOOIKOVOUIKNG DTOYPEMCNS KOL OVOYVOPIST VENS YPMULOTOOKOVOMKNG VITOYPEDGCTC.
Opoimg, 0VGLMONG TPOTOTOINGCT TV OPWV VPIGTAUEVNC YPTLOTOOIKOVOULKNG VoY PEATG (giTe opeideTan o€
OKOVOUIKT] OVoYEPELD. TOV OQEIAETN &ite Oyl) avTiUeTOTI(ETOl AOYIOTIKA ®G €£OQANCT TNG OPYIKNAG
PN LOTOOIKOVOULKNG DITOYPEMONG KOl OVOYVAPLOT] VES XPTLATOOTKOVOLIKNG VToypEmaonc. H dtapopd peta&hd
™G AOYIOTIKNG a&log Hag YPMLOTOOIKOVOUIKNG VItoxpEéwong (1] €vOg TUALOTOS HOG YPTHOTOOIKOVOLIKNG
VIOYPE®ONC) oL eEopAeital I petaPifaletar o€ Eva GAAO HEPOC KO TOV AVTOAAAYUATOS TTOV KOTOPBGAAETAL,
ocvoumeptropuPoavouéveay Kot TV UeToPPalOlevOV €KTOG UETPNTOV TEPLOVCIOKDV OTOWXEI®V KOl TOV

aVOANQOEVT®V VTTOYPEDCEMVY, OVayVOPILETAL GTA OTOTEAEGUATO.
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ZOopYN QLGOS YPNIUATOOTKOVORUIK®OV HECMV

Ta ¥p1LLOTOOIKOVOLIKE TEPLOVCIOKE GTOLXEID KOl YPNLOTOOTKOVOUIKES VITOYPEDGELS cLyMeilovTal Kot To
kaBopd mocd ancwoviletal omnv Katdotaon Owovopkng ®éong wovo edv n Etarpeio £xet o mopdv vopkd
SKai®po Vo, CLRYMPIoEL Ta OVOYVOPIGHEVE Tl Kot TpoTifetal va ta ekkabapicel oe kabopr| Pdon 1 va

OTTOULTIOEL TO TEPLOVGLOKO GTOYELD KOl VO SLOKAVOVIGEL TV VITOYPEWDGCT] TOVTOYPOVOL.

2.3.7 MeToy1ké KeQ@aAU10 Ko 0T00epaTIKG,
O1 KOWVEC OVOLOGTIKEG LETOYEG KATOY®POVVTAL O oTotyeln TG Kabaprg 0¢ong. Kootog mov oyetileton dueca
ue otoyeio g kabapng Béong mapakolovbeitar a@apeTikd Tov oTolXEioL aWTOV NG Kabaprg Béong. Ze

avtifetn mepintoon 1o ev AMdy® Tocd avayvopiletal mg ££000 TNV TEPI0S0 TOV APOPA.

Ta amoBepoticd g Etanpeiog daxpivovtor oe:

o Agoporoynta amofepatikd: TOpeova pe T cOUPACN TUPUYdOPNONS TO TOGO TNG YPTNUUTOSOTIKNS
ovpporng dev emPapdvetar pe GITA kol 10 6000 omd TV amdGPecn TOL Oev VIOKELTAL GE POPO
glcoonuatog. Xtv Katdotaon Metoforov Idiov Keparaiov dtaympiletar amd to anotéiespa €1g vEo,
®o7TE Vo omeKoviLeTal S10KPLTa 6€ TEPIMTTMOOT LEAAOVTIKNG SLOVOUNG 1 KEPAANLOTTOINGNG, UE GKOTTO TNV
(POPOLOYTGN TOV.

e AmoBepatikd avtiotdduong kivovvou: To anobepotikd aviioTddpons Kivdhvou ypnoyLomoteitot yio )
KaTaydpnon Kepddv 1 {nNuudv amd Topdywyo YPMUETOOIKOVOLIKA TPoidvTa, To omoio. UmTopohv vo
YOPOUKTNPLOTOVY MG TOPAY®YO OVTICTAOUONG HeALOVTIKOV Tapelokdv podv (cash flow hedges) wot

avayvopiloviol 6Ta Aot GLVOAKA £6000 OTMG TEPLYPAPETUL 0T Znueimon 16.

2.3.8 Mepiopata

Ta pepiopata oL SLAVEHOVTOL GTOVG LETOYOVS AMEIKOVILOVTOL GOV VITOYPEMOCT| T YPOVIKN GTIYUN KOTA TNV
omoio. gyxpivovtar amd t [evikn Zuvédlevon tov Metoyov. Emiong xotd v idwo. ypovikn otiyun
amekoviletan otig Owovopkég Kataotdoelg n exidpacn g eykpibeicag amd v [evikn Tuvédevon tov

UETOY®V S1A0E0TG TOV UTOTELECUATOV KOl O TUYOV GYNUATIGUOC UTOOEUATIKMDY.

2.3.9 AnoB¢épata
Apyucn] avayvopion
Ta amobépato avayvopilovial apyikd oto k66TOG KTNoNG. To KOGTOg KTNoNE TV 0mobeudtov Teprlapfaver

TO GUVOAO TV JATOVOV TOL OTALTOVVTUL Y10 Vo, OGOV o Td 6TV Tapovoa BEGT Kol KOTAGTAGN TOVG,.
Merayevéotepn empéTpnon

Metd v apykn avoyvapion, to arofépata empetpodvian oty Kat’ €idog yapnAidtepn a&io petald tov

KkdGTOVG Kot TG Kabapng pevotomotroiung a&iog tovg. H kabapr peustomomoiun aéia tov amobepdtov eivar
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N EKTILOUEVT] TIUN S1A0EGNC TOVG KATA TNV KOVOVIKT TTOPEIN TNG EMYEIPTLATIKNG OPACTNPIOTNTOS, LELMUEVT
KATA TO TUYOV KOGTOC OV GOLTEITOL Y10, TNV OAOKANP®ON Kol TPAYLLOTOTOINoT TG d1dbeong.
H Etoupeia yio v amotipnon tov arobepdtwv g ypnoonotel ™ uébodo FIFO. Agv vdpyovv amobépato

nwpoepyoueva amd Wonoapaywyn. H Etapeio tv 31/12/2022 wor v 31/12/2021 dev €xetl omobépata.

2.3.10 Topelokd o100éc1n0 Kol 1600VVIpO,
To ypnuotikd dtafécipa kat 1codvvapa, TeptrouPavouvy puetpntd oto taueio g Etopeiog, katabéoeig dOyemc
o€ tpameleg kot dAheg Ppoyvmpobecieg ETEVOVGELS VYNANG PEVCTOTNTOG TOV EIVOL AUECH UETATPEYILES GE

YVOGTH TOGA LETPNTOV KOl VTOKEWVTOL GE G |UAVTO Kivouvo petafoAng g agilog toug.

2.3.11 Kpoatikég emyopnynosig

Kpoatikég emyopnynoeis IEPLOVGLOKAOV GTOLYEIMV

O1 KpaTIKEG EMYOPTYNOELS, TEPAV TNG XPTUATOOOTIKNG ZVUPBOANG, TOL APOPOVV AOUTE TEPLOVGLOKE GTOTKEL,
avayvepiloviol apyikd g VIOYPEMCEL; OTNV TEPI0O0 OV EIGTPATTOVTOL 1| TNV TEPT0d0 oL KabioTaTot
OpIOTIKN M €yKplon Tovg kot vmdpyel Pefardtmra 61t Bo €ompayBovv. Ot KpaTIKEG EmOPMYNOELS
avayvopilovior pe To TOGE OV €lomMPATIOVTIOL 1 €YKpivoviol OploTikd. Metayevéotepa NG OPYIKNG
AVOYVMOPIONG, Ol KPATIKEC EMLYOPTYNOELS OTOGPEVOVTOL LE TN LETUPOPO TOVE GTO. ATOTEAEGLOTO MG £5000.,
omv 1010 mEPiodo Kol PE TPOTO AVTIOTOLYO NG UETOPOPAC OTO OMOTEAECUATO, TNG AOYIOTIKNG o&iag Tov
oTOlEIOVL TTOL EMLYOPT YN ONKE.

H xpatikn emyopniynon g Etapeiog apopd v xpnuatodotikn cupfoir Tov Anpociov o¢ exdotnon yio
v Kotackevn Tov 'Epyov «Avtokivntodpopoc Kevipikne EALGdag (E65)» kot givatl vad popoen exiddtnong
KEQPAAQIOL.

H Etopeio avoayvopioe ™ Xpnuotodotikn ZopPorn o¢ ¥PNUOTOOTKOVOUIKO TEPLOVGLOKO GTOXELD, TOL
eykpiinke péom g ZopPaong IHopoydpnons, aQAIPETIKA TOV GLAOV TEPLOVGLOKOV GTOLXEIOL 7OV EXEL
dnuovpynBel Pacel g d ovuPfoong kol amosPévetan Ty 10100 TEPIOSO KOl UE TPOTO OVTIGTOLXO TNG
peTapopds oto amoteAécpata TG AoyloTikng a&lag tov dviov ototyeiov. Ilepaitépm mAnpoeopieg ya v
Xpnuotodotikr| Zupfoir Anpociov avagépovtat otn onpeimon 2.3.13 kot 11. Enpeidveror  Xpnpotodotikn
ZvpPoin €xet eronpaybel 6T0 GOVOAO TG péca ot ypnomn mov EAnge v 31" Aexepppiov 2018.

Kpoatikég emyopnynosis e£60mv

O1 KPATIKEG EMYOPNYNOELS OV APOPOVV ££0d0L avayv@pilovTol apyikd ®¢ VTOYPEDCELG GTNV TEPI0S0 TOV
glompatTovTal N oty mEPiodo mov Kabiotatal opioTikn M £YKPlon Tovg Kot vdpyel Pefardotnta 6TL Ol
elompayBovv. O KpaTIKES ETLYOPTYNOELG TTOV 0POPOLY E£000 LETAPEPOVTAL GTO OTOTEAEGLLOTO OG £G000 GTNV

nepiodo otV onoia ta emyopnyndévia £oda fopivouy Ta OTOTEAEGUATO.
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2.3.12 Avayvopien €660V

"E6000 a6 copforora pe mehdteg

Ta é60d0 amoterovvTal amd TV €0A0YT 0&ia TOV €16TPUYBEVTOG 1 EIGTPAKTEOD AVTITILOV OO TNV TOANGN
ayafmV Kol TV POy VANPESIOV GTNV KAVOVIKT por| TV epyacidv ¢ Etapeiag. Ta é60da and cuppdoetg
pe meldteg avayvopiloviotl 0Tav 0 EAeyyog Twv ayafov i vanpectdv petafiPaletor otov meldtn Evavtt evog
OGOV OV AVTOVOKAQ TO avTiTio To omoio 1 Etoupeio avapével va amokopicel vavtt TS Topoyng QVTOV TV
ayafov kot tov vanpeoidv. O éleyyog uetafipdletol otov mEAGTN KATO TNV TOPASGOCN NG UVTIGTOLYNG
vampeciog N ayaBov. Ta €coda avayvopilovior oto Babud mov eivar mBavO To OIKOVOIKG OQPEAT v
glopevoovy oty Etaipeia kot ta 5060 va pmopovv va arotipunfovv aSidmicta. Ta éc0da Tpoépyovtar Kupimg
00 KOTOOKELOOTIKA cLUPOAMLA, Ta d16010 kot TV Ymootpién Agttovpyiog.

H Etaipeio extipd emmhéov v £xel pOAO EVIOAEQD 1| EKTPOCOTOV G€ KAOe oyxetikn cvupmvio. H extipnon g
Etaupeiog elvar mwg 610 6OVOAO TV GUVIALOYDV TOANGTG GTIG 0moieg TpoPaivel £xel pOLO EVTOAEQ.
EmmAiéov, eav 1o avtitpo og o ocopfaon meprapfaver petafintd nocd, n Etopeia avayvopilel 1o mocd
avTd ©G £€6000 LOVO 6T0 Babpd Tov elvar TOAD TBAvVO OTL dev Bt VTLAPEEL CTUAVTIKT AVOGTPOPT] GTO LEALOV.
Ta éc0d0 amd cvpuPorata pe TEAGTES AvaPEPOVTAL GTT GUUPACT TAPAYMDPNONG TOL £XEL VTTOYPAWEL 1| Etaipeia

KOl AVOADOVTOL G €ENG:

"E6000 0710 TNV KOTOOKEDT] TOV £pYoV Tapaydpnons «Avtokivntoopopog Kevrpuig EALdoog (E65)»
Yopemva pe v eouPocn mapayonpnong n Etaipeio éxel avoraPel ) pelétn, Katackevn, ¥pNUaTodoTnOoN,
Aettovpyio, GUVTHPNOT Kol EKUETAAAEVGT] TOV £pyov «Merétn — Kataokeun — Xpnuoatoddtnon — Agttovpyia
— Xvvtipnon — kot Expetddievon tov Avtokivntodpouov Kevipikng EAAGdoc (E65)».

Bdaoetl g Aepunveiag 12 kat tov AITXA 15, o 6060 0md KOTOOKEVAGTIKA GVUPOAaLa avayvopiloviol 6
Babog ypovov coupemva pe T PEBodo emuétpnong g Tpoddov Pacel v giopomv (input method). Zopewva
pe avtv ™ pébodo, to cvuPatikd £codo avtikpiletor pe ta cvpPatikd EEoda mov dievepyndnKav péEypt To
GUYKEKPLUEVO GTAGIO0 OAOKANPOOTG, LE OmOoTELEGUA VO, KoToympiletat To £€6000, Ta ££000 Kol TO KEPSOG TOL
avaAoyohV 6TO PEPOG TOV €PYOL TOV OAoKANPOONKE. ['ta Tov vTohoyioud Aapfdavetol vy N avaroyio TV
ovpfoTikdv domavmv Tov Tpaypatorombnkay yuo épyo mov €xel extehecbel oe dedopévn nuepounvia, oe

oxéon Le To VIoAOYLOHEVO GLUVOAKSO GLUPATIKO KOGTOG.

Zoupotikd KOOTH KOTACKEVNC

To KOTOOKEVAOTIKO KOGTOG TEPIAOUPAVEL: ) TIG SUTAVES TOL OPOPOVV AUESH TI GLYKEKPIUEVT cvuPacT PB)
dUTAVEG TOV €lvOl KOTAAOYIGTEEG OTIG GUUPATIKEG dPACTNPIOTNTEG YEVIKA KOl UTOPEL VO, EMUEPIOTOVV GTN
oOUPOOT KATAGKELNG ¥) 00EG AAAEG dATAVEG EMPaPOVOVY E10KA TOV TEAATT), GOUPOVO LUE TOVG OPOLG TNG
oOUPAONG KATACKEVNG Kol 8) TOLG TOKOVG KOl AOUTE YPTUATOOTKOVOLLKE £5000 TOV GUVOLOVTAL APPTKTA LE
Ta. SAVELN TTOV YPTLOTOSOTOVV TO KOGTOG KUTAGKEVNG. ZNUelidveTal 6Tt omd v 1" Iavovapiov 2018 ) Etapeia
Bpioketor oe Asttovpyikny mepiodo OMOTE OMOLOONTOTE YPNUOTOOIKOVOULKO KOGTOG KOTOYMPEITOL GTNV

Koatdotoon Anotedecudtoy.
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ZouPotikd £60da

To ovpPatikd 6060 mpocdiopiletal Pdoel TOV KOGTOVE KATACKELNC TAEOV TTEPIB®PIOL KOTACKEVAGTIKOD

képdovc. H Etarpeia €xet extiunoet mepBmpro képdog Hyoug 3%.

"E6000 06 TNV EKUETAAAEVGT] TOV £pYOV TOPUYOPNONS «AvToKivITOdpopog Kevrpikng EALdoog (E65)»
Ta £é0000 amd TNV EKUETAAAEVGT) TOL AVTOKIVITOSPOLLOL ALPOPOVV GE (ar) £5000 amd TNV eloTPaln d10diwv HEcw
TOV GLOTNUATOV YEPOKIVITNG | NAEKTPOVIKNG TANPOUNG d10di0v Kabhc, (B) £éc0da and T HicBmon Ztabumy
E&ummpémong Avtoxvitav (Z.E.A.) 1 AoV ydpov (1o £€6000 omd cbooelg avayvopiletonr pe Bacel to
velotpevo mpotuno piclocewv-AlIXA 16, omwg meprypdpetor ot onueioon 2.3.14) o (y) €c0do
YnootpiEng Agttovpyiag pe Bdon ta opildueva ot ZopPoon [Hopoydpnong kot edkodTepa 6T0 ApHpo
36.1.3.

Onwg opiletar otn Enpeioon 2.3.13 topakdto, COLPOVA LE TO LOVTELO TOV (LAOL TEPIOVCLAKOD GTOLXEIOL,
1 Etapeio avayvopilel éva €6060 610 Babpd mov amoktd Stkoimpa vo YpEDVEL TOVS YPNOTEG TV VITOSOUMV
KOWNG OPEAELOG.

H Eraipeio avayvopilel to eionpoyfév 1 €10mpaktéo dukaimpo ek LEPOVS TOL POPEN EKUETAALELONG GTNV
gvAoyn a&la Tov, Tov Bempeital OTL eival TANP®UES TTOL EYEL AAPEL A0 TOLG YPNOTES TV VIOSOUMV, PACEL TNG
apyng tov dedovAievuévov. Ta €coda amd v eiompaln S10dimv UECO TOV GLGTNUATOV YEPOKIVITNG M
NAEKTPOVIKNAG TANPOUNS d10dimv avayvopilovial o€ [io, SEO0UEVN XPOVIKT GTIYUN OTOV TTOPEYETAL 1) EV AOY®
vnpeocio. Avaopikd pe mpomAnpoués delevoemy, 1 Etaupeio avayvaopilel ) oyetikn vmoypéwmon omod
ocupupdoelg pe meddteg Otav AouPdver tiunuo omd Tov TEAGTN (TPOTANPOUN) TPV TNV EKTEAECT] T®V
VIOYPEMGEDY TNG GUUPAONC KUl TN UETAPOPH TV ayabdv 1 tav vimpeoidv. H oyetik) vmoypémon omd-
avoyvopiletor 0Tov EKTEAEGTOVV Ol LVITOYPEMGEL TNG COUUPOCNG Kol T0 £6000 KOTAYPOPEL OTNV KATAGTAGN
GLVOALKOD gloodnpatoc. [epattépw, to 6060 g YroothpiEng Asttovpyioag avayvopiletoun o pio dedopuévn
YPOVIKT oTlyun Ue Tnv vtofoAn g ewdomoinong amd v Etapeia mpog to Anuodacio, tot v 1n lavovapiov
kot v 11 IovAiov kabe £tovc.

21 obupacn TopaydpNoNg AvaeEPOVTAL OAN TO SIKOLOLOTO KOl VTOYPEMGELS GE GYECT LE TIG VITOOOUEG Kot
TIG VINPEGIEG OV TOPEYOVTOL.

[eprocotepeg mAnpopopieg oyetikd pe €5oda g Etanpeiog mapatiBevior otn Enpeimon 5.

"Ec0d0 a6 ToKovg
O1 toxor avayvaopiloviol Pacet ypovikng avoloyiog pe ™ PEB0dO TOL TPAYUATIKOV €MTOKiOL 1) TN otabepn

pébodo.
"Ec0da amd gvoixia: To £60d0a amd evoikia mov TPoKOTTOVY and AEITovpyikéG tcbnoels avayvmpilovtal ota

amoteAéopata pe v eubeio péBodo oe oddkAnpn ) ddpkelo g picbmwong pe Paon to AIIXA 16. o
TEPIOGOTEPEG TANPOPOPies PAéne onueimon 2.3.14.
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2.3.13 Zoppovieg Tapay®@pnons TOV SIKIIAOUATOS TUPOYNS VN PECLAV

Bdoet tov 6pwv g cuoppdong mapoymdpnong, 0 eopéag EKUETAAAELONG EvePYEL ¢ Thpoyog vanpesimy. O
Qopéag ekueTaAELONG KoTaokeLalel N avaPabuilel vrodoun (VIMpecieg KotackeLNG 1 avaPdduionc) mov
YPNOLLOTOLELTAL Y10 TNV TTAPOYN UG DANPEGING KOWNG WPEAELNG KAl OOYOAEITOL LE TN AglTovpyio Kot T
GUVINPNOT TNG €V AOY® LTOdOUNG (VN PETieg Aettovpyiag) Yo o KaBopiopuévn ypovikni tepiodo.

Xoppava pe o AITXA, tétoteg vTodouég avayvopiloviol ®¢ ¥P1LOTOOIKOVOUIKE TEPLOVGIAKA GTOLYELN 1] G
Ao TEPLOLGLOKEG GTOLYELD, OVAAOYO [LE TOVG CLUPBOTIKA GLUPOVNBEVTES Opovs. H Etatpeia avayvopilel toc0
GAO TTEPLOVGLOKO GTOLYELD OO TN SOUPACT TaPUYDPNONG OGO KOl YPTLOTOOIKOVOULKO TEPIOVCIHKO GTOLYELD

nrot  Xpnuoarodotiky Zoppory/Emdotnon Kepolaiov mov Aapfdavel and 1o Anpdcio (bifurcated model)

Avia weprovaioxd, aroryeio.

H Etapeio, og mapaympnotovyog, avayvopilel Eva quio meptovotakd otolyeio kot £€60d0 6to Pabud mov
QOKTO OO VO YPEDVEL TOVG YPNOTEG TWV VTOSOUMV KOWNg meéhewns. H avayvopion tov €6650v
devepyeitan og Pabog ypoévov cvpewva pe T pEBodo empéTpnong g TPooddov Pacel TV giGpomv (input
method). ITepattépw, To dwdo atoryeio vokeltol oe andsPeon pe PAon To ¥POVO TNG TOPUYDPNONG KOl GE
éleyyo omopeimong, eved Ta €600 OO TOLG YPNOTES TNG LITOdOUNG avayvopilovtal Bacel TG apyng Tov

d€d0VAELEVOD.

Xpnuozodotixn Zoufoin Aquociov (Xpnuotootkovouiko Tepiovoioxo oToLyeio)

H Eraipeia, og mapaywpnotovyog, avayvopilel Eva ypnuaToolkovouKo GTotyelo evepynTikoy oto Padud mov
€xel avemevAokto copupotikd dikaiopo vo AdPer uetpmtd M GAAO YPMUOTOOIKOVOUKO GTOXEID TOL
EVEPYNTIKOV OTd TOV TAPUYMPNTY Y10 TIG VINPEGIEC KATAUTKEVTG.

YV wepinton TovV cLUPACE®OV TOPUYDPNONS, O TOPUYDPNCLOVYOG £XEL VO OVETLPVANKTO SIKOIMUL VO
AGPer petpntd, €6V 0 TOPUY®PNTAG CLUPATIKA EYYVATAL VO KOTAPAAEL GTOV TOPAYM®PTNGLOVYO:

A) ovykekpyéva 1| Koboplopéva Tocd 1

B) 1o éMAeppa mov pmopel, evoeyopévms, vo TpoKOYEL LeTAED TV TOGMY TOL AAUBAvovToLl and Tous XPNOTES
g ONUOGLOG vINPEsiag Kot To cvykekplévo 1 kabopiopévo mosd mov mpoPAénetar amd ) XOpuPaon

Hopoaydpnone.

H Etapeio avayvdpioe ) Xpnuoatodotikr] Zopfoin] Tov ANUOGIov ¢ YPNUATOOUKOVOLIKO TEPLOVCLUKS
otoyeio cuppmva pe Tig dtataéelc g EAAIIXA 12. Ewdikotepa, n Etoupeia avayvopilet xpnUoatookovouiko
TEPLOLGLOKO oToLyElo amaitnon Kot €6000 pe Bdon ™ HEB0dO TOV TOGOGTOV OAOKANPMOONC KoL 1) amaiTnon
EMUETPATAL OTO OMOCPECIHO KOGTOG KINONG a@aipovpéveay toxov (nuov amoueinone. Ilepartépm

TANPOPOPies Yo TV XpNUatodoTikn ZupPoir Anpociov avaeépovtal otn onpeimon 11.
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2.3.14 MwoOmroerg

H Eraipeio a&roroyet kotd v Evapén 1oy00og g cupPacnc, v o coupacr amotedei ] eunepiéyet picbwon.
M cvpgpovia mepiéyel picbwon edv petafipalet to dikaiopa eAEyyov TG ¥pNoNSG EVOS TPOGIOPIGUEVOL
TEPLOVGLOKOD GTOLYEIOV, AKOLT KOt oV VT TO TEPLOVGLAKS GToLYELD dev mpoadiopiletal pnrd, Yia Eva xpovikd

SLAGTNHA EVOVTL OVTOAAGYLLOTOG.

H Etoupeio oc uobwtig

H Eraipeia epdppoce pio eviaio mpocEyyion avayvapiong Kot ETUETPTONG Yo OAEG TIC LICOMGELS, EKTOG 0md
11§ robmoelg Teplovcslakov ototyeiov yauning agioc. H Etaipeia avayvopilel vroxpedoelg piobmcemv yia
TIG OMOMANPOUEG MCOMUATOV Kol SIKOLDUOTE XPTOTG TEPIOVOIAKMV GTOLYEI®V TOL OVTITPOCMTEHOLY TO
dkaimpo ypiong Tev vmokeipevemv meplovolok®my otoyeiov. H Etapeia pobover ktipio ta omoio
YPNOUYLOTOLOVVTOL G YPAPELD Y10 TN OTEYOOT] TV AELTOVPYIDV TNG KOl EMPATIKA OYLOTA Y10 TN AELTOVPYiat

TOV OVTOKIVITOSPOLLOV.

AKoimuo ¥pNoNC TEPLOVGLOKOD GTOLYEIOD

Kotd v nuepounvio évapéng g pobmtikng meptodov (dniadn v muepounvio Katd tnv omoio o
eKpucbotg kabiotd €va vrokeipevo meplovclokd ototyeio dabéoiuo mpog ypnon omd tov Pobmn), M
Etaipeio avayvopiler dikaiopo ypriong meplovotakod otoryeiov. To Stkolduato ¥pMong TEPLOVCIUKOV
OTOLEI®V EMUETPOVVTOL GTO KOGTOG TOVG, LEIMUEVO KOTE TN GLCCOPEVUEVT] OMOGPEST KOl TV amopeimon
™G a&log Tovg Kol TPOGAPUOGHEVA KOTE TNV EMOVAUETPOT TOV OVTIGTOLYWOV VIOYPEDNCEDV HcBboemv. To
KOGTOC TOV SIKAUMUATOV ¥PHoNG Tayinv cuunepAapuPavel 10 1060 TOV VTOYPEDGEDY UIGODCEDY TOV £XOVV
AVOYVOPIOTEL, TIG UPYIKEG AUECH CLUVOESEUEVEC OYETIKEG OUMAVES KoL TIG TANPOUEC GODoEDY OV £yvay TNV
N TPV TNV Nuepounvia Evapéng, LEIMUEVEG KOTO TO TOGO TV TPOGPEPOUEVOV EKTTOCEMV 1] GAADY KIVITP®V.
To avoyvopiopéva dikaidpate, ypnong mayiov anocPévovior pe ) otobepn uébodo katd Tn HKpOTEPN
dtdprela peta&d ™ o@PEAUNG (ONE TOL VTOKEIUEVOL TTayiov Kol TV dpmv TG cOuPacns picbmong ommg
(QOiveTol TOPUKATO:

o Kripia (ypageia): 2 émog 18 €

e  Oynuota: 2 émc 3 €t
Edv n xupidmra tov psbouévov meprovctokod otoyeiov petofifaletoan oty Etapeic oto téh0g NG
ootk TTEPLOS0L N €AV TO KOGTOG TOL TEPLOVGLOKOD GTOLXEIOV UE SIKaimpO YPHONG OVTAVOKAG TNV
GoKNomn SIKOIOUATOG ayopdc, 1 amocPeon VTOAOYILETAL YPTCILOTOIDVTAS TIG AVOUEVOUEVES MPEALUES (EG
TOV TEPLOVGLOKDY GTOLYEIMV.
Ta dikodpoto yprong rtoyiov vaokewvtal o€ Eheyyo amoueinong g atiag tovg. [lepiocdtepeg TANpoopieg
napatiBeviol 6T AOYIGTIKY TOATIKY TNG evoTNTOG 2.3.3 Amopeimon pUn (pMUOTOOTKOVO KMV TEPIOVCIUKMY
oToEL®V.

Ta dikoudpota xpiong tayiov eppavifovtar yopiotd oty Katdotaon Owovopkng @éong (Enpeioon 12).
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Ynoypehoeic moddosmv

Koatd v évapén g picbwong, n Etaipeia avayvmpilel vroypemaoelg piodmoemy icec pe v mapodoa aio
TOV PIcBOUATOV KOTA T cLVOALKN d1dpketa T cOUPaog HicOmonc. ZOUEOVA LLE TO GUYKEKPLUEVA OESOUEVOL
Kol Tig meplotdoelg ¢ Etapeiog, ot mAnpopés piobopdtov teprapfdvouv kuping otabepd picbouata.
Bdoet tov cupforaiov g Etaupeiag, dev vpioctavion petafAntd tebopota mov dev e£aptmvtot omd KAmolov
deiktn. Téhog, n Etaipeio éxel amopuciost vo EQOpUOCEL TNV TPOKTIKY OIELKOALVOT Yo TO KTiplol Kol Tol
QUTOKIVNTO PE TNV 0ol dEV OmUTELTOL O SLOYWPIGUOG TV UN-HebmTKOY and o eboTikd ototyeio Kot
avtifeta va Bempel kaOe obwTikd ctoyygio Kot kdbe oyeTKd Un-picbmTiKd 6ToYKEI0 GOV EViaio oO®TIKO
otoyyeio.

INa va vroloyicel v mapovoa oio tov TAnpopov, n Etapeio ypnoonotel 1o kd6ctog emimpdcobeTov
OOVEIGHOV KOTA TNV Muepounvia évopéng g picbwong, eneldn 10 TEKUOPTO EMTOKIO dOgv mpoodtopileTon
evBémg amd ™ ovpPaon picbwong. Metayevéotepa TG EvapEng picbwong, T0 TGO TV VIOYPEDGEMY
wobdoewv mpoocavEdvetar pe €E0d0 TOKOV KOl HEIDVETOL HE TIG TANPOUEG oOBopdtov  mTov
npoypatorolovvtal. EmmAéov, n Aoyiotikn adila T@v vmoypedoemv IohOoe®mv emavaueTpiTol 0V vTapEet
TPOTOTOINoN 6T GVLUPACT], 1] OTOLdNTTOTE AAAAYT| 0T S1dpKELd TG cLUPACTS, oTa oTafepd pedmpata (..
oAL0yEG OTIC LEAAOVTIKEG TANPOUEG OG ATOTELECHLO IAG AALOYNG OE €va OEIKTT) OV XPTGLUOTOLEITOL Yo TOV
TPOGIOPICUO TETOIWV TANPOUDV UIGOOUAT®OV) 7| 6TV a&loAOYNoN ayopdc TOL VITOKEIIEVOD TEPLOVGLOKOD
ototyeiov.

O voypemoelg pwobmoewv g Etapeiog eppaviCoviar yopiotd oty Katdotoon Owkovoukng Oomng

(Enpeioon 24).

Bpayvrpdbeopueg mobmoeic ko mohdosic moyimv youning o&iog

H Etopeio epappolel tv e€aipeon GYeTIKA LLe TEPLOVOIAKA oTotYElN YaunANG a&lag (0mov givol epaprocLLo)
Yo TO. TEPLOLGLOKG GToLyEior Tov Bewpovvtor youning a&iag. IMinpopés yoo youning a&log ebnoelg

avayvopilovtal o¢ £€£0da e T otabepn péBodo katd TN didpkela g picOmong.

INUOVTIKEC EKTINOELC GTOV TPOGOLOPICLO THE OLAPKEWC UGHDoEMV UE SIKaimUo oVoVvEDOTC

H Eroipeia kaBopiler ) dudpreia g picbmong og tnv auetdkAntn ypovikn mepiodo g picbwong, ot
oLVOLOGCHO UE TIG XPOVIKEG TTEPLOGOVE TTOL KAADTTOVTIOL OO dtKoimpa wapdTaong e picbwong edv sivor
paArov BéRato 6t Ba aoknBel avTd TO Sk EITE TIC YPOVIKEG TEPLOSOVE TOL KAADTTOVTOL At SO0
katayyehog g picBmong edv givan pdarov BéRato 6tL dev Ba aoknBel avtd To dikaiopa.

H Eraipeia €xetl 1o dwkaiopa yio kdmoleg pobmaoeic, va enekteivel ) didpkela g ovuPfoong picboong. H
Etoupeio a&lodoyel edv vrdpyetl oyetikn Befordtnta 6t o eaoknOel To dikaiopo avavémong, Aapupavovtog
VIOYT OAOVG TOVG GYETIKOVG TOPAYOVTEG TTOV OMLOVPYOVV OIKOVOIKO KiviTpo, Vo eE0CKNGEL TO dukaimpLal
avavémonc. Metayevéotepa tng nuepounviog évapéng g nicbwong, n Etopeio emavegetalet m dudpkela g

picBwong, dv vdpéetl Evo onuavTikd yeyovog 1 aldayn GTIC GUVONKEC TOV EUTITTOVY GTOV EAEYYO TOL Kol

49



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2022

emnpedlovv v emAoyn e€doknong (1 0yl) TOL SIKUMUATOS OVOVEMSTG (OTTMC Y10 TOPAOELY L Lo, GALOYT
OTNV EMEPNUOTIKY oTpatnykn ¢ Etatpeiag).

Koatd 1o 2019, 1 Emttporn Atepunveidv tov AIIXA (n «Emitponiy») e£€dmoe pia mepiinym Tov anopdceny
OV AMEONKAY GTIC SNUOCIEG GLVEIPLACELS TNG Y10 VO OTOG AP VioeL Tig dtepunveieg Tov AITXA 16 oyetikd pe
T akdAovOa OépoTa

- Awouodpoto Tov oyetilovron pe to védapog — Aev givar poppootuo yio v Etoipsio

- IIpocdiopiopodg didpketoc pobmoewmv:

H Enttponn e£€dwoe amd@aon, cOUQ®@VA Ue TNV 0Toio KATd TV EKTIUNGT TG £VVOLOC TNG U1 OTUOVTIKNG
TOWVNG, KOTA TNV KOTAPTIOT TOV Opov uiclwong, 1 avdAvon dgv TpEmel va KOADTTEL UOVO TNV YPTLOTIKT TOWVT|
7oV TTpoPAEnETAL GTN GVUPOOT), AAAG VO YPTCLLOTOLEL [1o, EVPVTEPN OIKOVOULKT EKTIUNGN NG TOWNG ETL
®o7TE Vo, TEPLOUPAVEL OLEC TIC TIOAVES OTKOVOLUKEG EKPOEC TOV GUVIEOVTOL UE TNV KoTayyEAio TG cOuPacC.
H Etoupeio epoappolel vt Ty amdQaoT Kol YpnoUomoLel kpion yio, TNy eKTiunon g StipKeLag TG EKAGTOTE
picbwong kot Aapupavel vTOYN OAOVE TOLE GYETIKOVE TOPAYOVTEG TTOV OMULOVPYOVV OIKOVOULKO KIVITPO Yid Vo

OOKT|CEL €lTE TNV OVOVEWDGT) €1TE TOV TEPLATIOUO.

H Eroupeio oc ekpucdmtic

Ta éc0da and picdopate avayvopilovtal oto anoteAéopata L T otabepn nébodo og 0AdGKAN PN TN SLdpKeln
g nicbwong.

[To ovykekpuéva, n Etapeio faoet g Zoppacng [Hopaymdpnong 1 expetdiievon tov AVToKivnTodpOUOL
apopd kot oe £€00d0 and T picbworn Xtabuov E&ummpémong Avtokivntictav (2.E.A)) 1 dAlov ydpov. H
Etoipeia puoBaover toug yopovg tov Z.E.A. ko Aappdavel iicbopata. Ta éc0da amd evoikia ypageiov Kot

AOmMAOV £yKATACTACE®V, KOOGS Kot ta £50da and picbopota X.E.A. tepirapfdavoviol oto kovovi 'Ecoda

(Znueioon 5B).

2.3.15 Tpéyovoa kol avafariépevn goporoyio.

Tpéyovoa goporoyia

Ot 0T TAGELC KO VTOYPEDCELS POPOV EICOOMUOTOC Y0 TV TPEYOLGO TEPTIOO0 EMUETPOVVIOL GTO TOGO TOV
avapévetol vo avoktnlel amd M va mAnpwbel otig eoporoyikéc apyés. To moGooTd TOL EOPOL Kol Ot
(POPOAOYIKOT VOLLOL TTOV Y¥PNGIUOTOLOVVTOL Y10 TOV VITOAOYICUO TOV TOGOV gival eketva wov &yovv Oeomiotel 1y
Kot ovcio OecmoTEl £MG TNV NUEPOUNVIO KATAGTAOTG OIKOVOLIKNAG BEoTG 6T Y®dpa. oTnV ooia Aettovpyei n
Etoupeio kot onpovpyet poporoyntéo elGO0M .

H npofreyn yio @opo €160dMUaTOG Yoo THV KAEWOUEVT] ¥pNon kaBdG Kot Yo TPONYOVUUEVEG YPNOELS
vroAoyiletor pe Bdon ta Tocd wov ekTipdTor 0Tt Bo KoTtafANBobV 6TIc POPOAOYIKEG apyES, YPTCLLOTOIDVTOG
toug Becpobetnuévoug Poporoytkohg cuvtedeotés katd tnv nuepounvia g Kartdotaong Owovopikig
®¢ongc. H mpoPreyn pdpov 1600Mpuatog meptiapfavetl Tov TpEYovta @Opo EIG0ONUATOG Yo KAOE yp1ion OTmg
TPOKOTTEL ad TN SNAWGCT POPOV EIGOONUATOS KOl TOVG EKTIHMUEVOVG TPOGHeTOVG POpOVS TToL ThAVOV v

TPOKOYOVV GE (QOPOAOYIKOVG EAEYYOVG TMOV OVEALEYKT®OV (POPOAOYIKA ¥pNoewv, otr Pdon evpnuitmv
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TPONYOOLEVOV POPOLOYIKAOV EAEYY®V. Q¢ €K TOVTOL, 1 TEAKT eKKABAPIOT T®V POPOV E1GOONUATOC TOAVOV
Vo, AOKAIVEL O T, GYETIKA TOGA Ta omoia £xovv Kataywpndel otic Owovopukés Kataotdoes.

O tpéxmv eOPOG €IGOONUATOC TOV 0popd o€ otoryeio mov avayvopilovior amgvbeiag oty kabapn Béon
avayvopiletar oy kabapn 0éon katl dy ota Amotehécpata Xpnone. H dioiknon aflohoyel meplodikd )
0éon mov £xel mApeL avoEopikd pe ™ Oporoyikn dNAmon mov oyetiletol pe vroBécelc oTic omoisg ot

(POPOLOYIKOL KavoVIGUOL emdéyovTal epunveiag Kot oynuotilel oyetikn Tpofieyn 6mov givol anapaitnto.

Avapairopevn @opolroyia

O1 ovtotnTeg dvvavtot vo avayvopilovv avaPoiiopevo eopo eicodnpatog otig Owovouikéc Kataotdoelg
tovg. O1 ovToTNTEG TOV AVayVEpifovy avaPailopevo eopo, Tpémetl va avayvopilovy 0ieg Tic avaPariidpeveg
(OPOLOYUKEG VTTOYPEDTELS. AvTifeTa, 01 aVOPAALOUEVEG POPOAOYIKEG OTTOLTNOELS avayvepilovtal oTo Badud
oV gtvor oPodpa mBavo Kot TeEKUNPLOUEVO OTL Ba VITapYoLY POopPorOYNTEN KEPOT EVOVTL TOV OTOI®V Ol
EKTIUMTOUEVEG TTPOCMPLVES OLOPOPES KOl Ol COPEVUEVES POPOAOYIKES (nuieg Hmopovv va xpnoiomomboiv.
XpemoTikd Kol TOTMOTIKG VTOLOUTA TV OVAPAALOUEVOV POPOY VTOKEWVTOL GE GUUYNPIGUO KOl T AVTIGTOLYO
kabapd mocd tapovcibloviar oty Katdotaong Owovopikig ®Eomns Kot 0TV KOTAoTOoT| ATOTEAECULATOV.
O avaPaiiopevog popog, gite meprovolakd ototyeio gite voypémaon, avayvopiletor apyKa Kot EMUETPATOL
UETAYEVEGTEPT, OTO TTOGO TTOV TPOKVTTEL GO TNV EPAPUOYT TOV 1GYVOVTOC POPOAOYIKOD GUVIEAECTN G€ KAOE
TPOCOPIVT| SL0POPA.

Ot petoforéc oto mOGd ™G avafoAlOpeVNS QOPOAOYIKNG omaitmong N vroxpéwong g Katdotoong
Owovopukng @éong mov TpokHrTovy amd TEPido o€ mepiodo avayvmpilovial oe peimon 1 adénomn avordymg
TOV EOPOV EIGOONUATOG TNG KATACTOONG amoteAecpuatov. Kat’ e€aipeon, ot S10popEc TOL TPOKLATOLY Ao
TEPLOVOIOKA OTOXEID 1 VTOYPEDOEL TV omoiv ot petaforés avayvopilovior oty kobopr 0éom,
avayvopiloviol opoimg kat’ gvbeiav otnv kabapn 0éom, ce peimon 1 avénon availdymg TOL GYETUKOD
KOVOLALOV.

H o&lo tov avoPoAlOpevov @QOpoLOYIKDY OTOITNOE®MY EAEYYETOL O KOUOE MUEPOUNVID OVOPOPAS TMV
OKOVOUIKADV KOTOOTACE®V KOl UEWMVETOL oto Pabud mov dev eivar mAéov mBavd va vmhpiel emapkeg
PoporoyNnTéo 160N U TOV Ba KAADWEL OAOKAN PN TNV AVOPAALOLEVT] POPOAOYIKY| ATAITNON 1) EV HEPEL.
Xoppova pe to apbpo 120 tov Nopov 4799/2021, mov ynoeioctmke tov Mdiwo tov 2021, or poporoyukoi
GUVTEAEGTEG TOV KEPODV OO EMYELPNUATIKY SPOCGTNPLOTNTA TOV VOUK®DV TPOCAHTMOV, LEL®VOVToL 6T0 22%
EQOPUOCLLO Y10l TA EIGOONUATO TOV POPOoLoYLKOD €Ttovg 2021 Ko epe&nge.

INa neprocdtepeg TANpopopieg oxeTikd e TV avaaildpevn poporoyio PAéne Inueioon 19.

2.3.16 Ilpopréyels yio wapoyés o€ epyalopévovg petd v ££000 amd Tnv vanpecia

H Emutponn Atepunveldv tov AITXA e£édwaoe tov Mdto tov 2021 v op1otikn and@acr nuepnotoag didtang
v tov Titho «Katavoun mapoymdv og mepltodovg vnpeciag cupeve pe 10 Aebvég Aoyiotucd Tlpotumo
(AAIT) 19», oty omoio weplopPavetol eTeENYNUATIKO VAIKO OVOQOPIKA UE TOV TPOTO KOTOVOUNG TV

TOPOYDV GE TEPLOOOVS LANPECING €Ml GLYKEKPIUEVOD TPOYPAUUOTOG KOOOPIGUEVOV TOPOYDY OVAAOYO
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exeivov ov opiletar oo dpbpo 8 Tov N.3198/1955 w¢ mpog v mapoyn armolnuioonc Aoym cuvtaélodotnong

(to «IIpoypoppa Kabopiopévev Hapoydv tov Epyatikod Atkaiovy).

H Etaipeio péypt v éxdoon g andeacng nuepnoog odraing, epapuole 1o AAIL 19 katavépovtag Tig
mapoyég Tov opilovrtar amod to pbpo 8 Tov N.3198/1955, tov N.2112/1920 Kot TG TPOTOTOINGTG TOV 0o TOV
N.4093/2012 otV mtepiodo amd v TpocAny” uExpt v nuepounvia cuvtaéloddtnong tov epyalopuévmy.

H gpoppoyn g ev AOYm op1oTiKNng amd@aong OTIC OIKOVOUIKES KOTAGTAGELS, £XEL MG TOTEAEGLLOL VO, YiveTal
TALOV 1] KOTOVOUN TOV Topoy®V oTo Tehevtaio 16 £t uéypt v muepounvio ocvuvtallodotnong tmv

epyalopévev akorovdaovtag v kKAiparke tov N.4093/2012.

BpayvnpoOsopeg mapoyég: Ov Bpayvmnpdbecueg mapoyég mpog Toug epyalOIEVOVG GE YpNUO Kol GE €id0g
avayvopilovior g €060 6tav kabiotavtor dedovAevuéves. Tvxdv aveopinto mocd Kataympeitol mg
VIOYPEWOT), EVAD GE TMEPIMTM®ON TOL TO TOGO TOL MO KatafAOnKe vIepPaivel To TOGO TOV TAPOYDV, 1
Eraipeio avayvopiletl to vrepfdilov mocod mwg ototyglo Tov evepynTikov G (TpomAnpwiv ££0d0) novo katd

TNV £€KTAGT TTOL 1) TPOTANp®U Ba 00N YNOEL G UEI®OT LEAAOVTIKMV TAPOUDY 1| OE ENMLGTPOPT.

Hapoyég petd v €000 amé v vanpecia: Ot Tapoyéc uetd ™ ANEN ¢ amacyOAnoNg TEPAaupdvouy
ouvtdelg 1 aideg Topoyég (aopateleg {ong Kat wTptkn mepifaiym) mwov Topéyel n emyeipnon petd t Anén
G OMOGYOANOTNG, ®C OVTAAAOYUO TNG LANPECiag TV epyalopévav. Xvvenmg mepltiaufavovy Tdc0

TPOYPANRATO KO.OOPLOREVOV ELGPOPDY OGO KOl TPOYPAUNOTO KAOOPLOUEVOV TAPOYDV.

Hpéypoppo keopiopivay el6@op®@v: Me Bdor to TpodYypappe KOOOPIGUEVOV EIGPOPHYV, 1) VITOYPEMGCT TNG
Etoupeiog (vopukn 1 tekpoptn) meplopiletor 1o mocd mov £xel GLUPOVNOEL VoL GUVEIGPEPEL GTOV POPEN. (TT.Y.
ACQUAGTIKO TApEIO) TOV SloyEPIlETAL TIC EICQOPEC KoL YOPNYEL TIG TAPOYEC. ZVVETDS TO TOGO TV TOPOYDV
7ov Ba AaPet o epyalduevog mpoodiopiletar amd T0 T0GO OV KATUPAAAEL 1| emtyeipnor Kot 0 epyalduevog,
ko wor amd TG KotaPAndeiceg emevdvoelg tv €lcPopdv ovtdv. To dedovievpévo kOGTOG TV

TPOYPAUUATOV KABOPIGUEVOV EIGPOPAV KaTaympeital mg ££000 6TV TePiodo oL APopd.

Hpéypappo kebopiopéivov mapoydv: H amolnuioon mpocomkod Adym &£66ov and v vanpecio
kartayopeitar oy Katdotaon Owovopkng @éone wg mpodypoppa kabopiouévemy Tapoy®V Kol amotehel TNV
mapovoo afia TG vroyxpéwong yio v kabopiopévn avtn mapoyn cvvumoAoyiloviag Tig petafolés mov
TPOKVTTOVV A OMOLOOMMOTE AVOAOYIGTIKO KEPSOG 1| Cnuia kot To kOGTOG TG TPoiINPEsias. ¢ emTOKIO
nmpoeEOpANoNg Bempeitar 1 amdI06, KOTA TV NUEPOUNVIN KATAPTIONG TV OIKOVOLUIK®OV KOTAGTAGE®V, TV
VYNNG TO0TNTAG EVPOTAIKOV ETAPIKAOV OUOAIY®V T, ooia £xovv nuepounvio AMEng mov tpoceyyilel ta
XPOVIKG Opla TV vroypedcemv g Etaipeiag. H vroyxpéwon yo tnv mapoyn avth kabopiletar fdoetl g
uebddov g mpoPePfAnuévne moTmTikng povddog (projected unit credit method) and ave&aptnto avaroyiot

KoL aoTELEITOL ad TNV Tapovoa a&io TOV TAPOYDV TOV KATEGTNOAV dESOVAEVUEVEG KATE T SIAPKELN TNG
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YPNONG, TOV EKTOKIGUO TNG UEAAOVTIKNG VROYPEMONG, TO KOTOYVP®UEVO KOGTOG TPOVMNPECING Kot To
avVOAOYIoTIKA KEPON 1 {npies.

To ovaloyotikd képon 1 nuieg mov mpokvmToLy amd TOV LIWOAOYIOUO TNG amOlNUI®ONE amOYMPNONG
avayvopilovtol ota Aoutd CUVOAKAE EICOOMUOTH Y®PIC TN OLVOTOTNTO OVOTOEWVOUNONG HEALOVTIKG oTOl
amoteréopata. To koaTog maperbovoag mpovnnpeciog kot to €£060 TOKOL ovayvmpilovrar ancsvbeiog oy
Katdotaon Zvvoiikod Eicodnuatoc.

EmumAéov Aentopépeteg mopoatibevror otn Inueioon 18.

2.3.17 popréyerg

Ov mpoPAréyelg avayvopilovior opylkd kol €TUeTpoOVTOL HETOYEVEGTEPO GTO OVOUOOTIKO TOGO 7OV
avapévetol va amortn et yuo o Stakavoviopd tovg. H mpdfreyn aviimpocwrevel v BEATIOTN EXTIUNGT TOVL
0G0V oL Oa oot el Yo TV KAALYN TNG GYETIKNG VILOYPEDSCTG.

O poPréyelg avayvopilovtot apyikd Kot ETUETPOVTOL LETAYEVESTEPO, GTNV TALPOVSa, A&l TV TOGMV TOV
avopéveTotl vao amontnfovy yio To SIKAVOVIGUO TOVG, OVTL TNG EMUETPNONG GTO OVOUAGTIKO OGO, €0V 1
gmpétpnon pe Pdon v mapovoa alo ovaUEVETOL VL £(EL GILAVTIKY| ETITTOOT 0To TOGh TV OUKoVopKAOY
KOTOOTACE®MY, EVOVTL TNG EMUETPNONG UE PAon To ovopaotikd mocod. Ilepiocdtepeg mAnpopopieg yuo tnv

TPOPAEYN TOV EUTOPIKDV KO AOITDOV OTTOLTHGEDY TEPIAAUPAVOVTAL 6T AOYIGTIKN TOAMTIKNY 2.3.4.

pofreyn 7o TNV VTOYPE®GT OTOKATAOTAGNS 1] sVVTI|PN 6T S Baosl T TopPaocng Hapaympnong

O @opéag ekUeTAALELONG UTOPEL VO EYEL CUUPATIKES VITOYPEMGELS TOV TPETEL VO, EKTANPOCEL G OPO Y10, TN
Mym ¢ adeldg tov (a) va dwtnpel v vodoun oe €va kabopiouévo eminedo ypnowotntoag M (B) va
OTOKOTOGTIOEL TNV VTOOOUN O€ Uio KOOOPIGUEVT KOTAGTOGT TPV TNV TOPASDCEL GTNV TOPAY®POVCO, 0PN
Katd ™ AREN TG CLUEOVING TOPUYDPNONG TOV JIKOIMIOTOC TAPOYNS VANPESIDV. AVTEC Ol GUUPATIKES
VIOYPEDGELG Y10 OLOTHPNON N OMOKATAGTOCT) TN VTOSOUNG avaryvepilovTal Kol EXUETPOVVTOL e Baon TV
KOADTEPT dvvaT EKTIUNGT TOV damavaVv oL B0 amattodvTay Yia vo, KOAVPOEl N Topovca VITOYPEMOT TV
nuepounvia g Kotdotaong Owovopikng Oéong, epdcov 1 LTOYPEMCN GLVINPNGCNS KOl OTOKATAGTACTG
TPOKVTTEL MG ATOTEAEGLOL TG XPTIONG KATA TN PACT) TG LN PESiag Agttovpyiog.

H Eraipeia éxer ovpfatikn vroypéwon vo cuvinpet v vrodopn kabe 5-10 £n. EmmAéov, chpoova pe v
ovupaon mapaydpnong 1 Etapeia opeilel va amokatacticel TV vtodoun o€ pict KaBopiopévn KaTaoToom
TPW TNV TOPASDGEL GTNV TAPUYDPOVGO apyn Katd T ANEN TG GLUPOVING TOPoYMOPNONS TOV IIKAUDUATOS
mapoyns vanpeciov. H akodovBovpevn pebodoroyia yio tov vmoroyiopd g ev Adym npofieymng, otnpiletat:
a) otv Emowa péon nuepnota xuxhopopia, f) o6to cuvolikd mpofrendpevo KO66ToG Yo Papid cuviipnon
KaOADG Kot y) o€ cLVTEAEOTEG Papdtntag Yoo okomovg eEopdivvong. To cuvolikd kOGTOG TNG TPOPAEYNCS
npoPAénetal oto Xpnuatootkovoutkd Movtéro. I'ia tnv mpdPreyn mov €yt avayvopioet n Etoupeio PAéne

Xnueioon 17.
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2.3.18 Evogyopeves vmoypedoeLg

O1 evdeyOUEVES VTOYPEDGELS OEV KATAY®POVVTAL OTIG 0O1KOVOLUKEC KaTtaoTaoelc aALL YVOOTOTO100VTAL, EKTOG
Kol av 1 TOAvOTNTO Y10 EKPOT| TOPMV TOV EVEGOUUTOVOVY OTKOVOLKA 0QEAT givarl eEldytotr. Ot evdeyoueveg
OTTOUTOELS 08V KOTAX®POUVTOL 0TI OlKovoulkeés Kataotdoelg, oAAG YvoGTOmolo0vVTaL €pOCOV 1 €16PON

XPNUOTOOKOVOLUK®Y OQEAEL®V givor BERon.

2.3.19 IIpocoropropdg svioymv aslov

H gvhoyn a&io evog ypnpoTtootkovo ko ototygiov givat 1 Ty wov B Adpfove KAmolog yio Ty TdANoT eVOg
TEPLOVGLOKOD GTOXEIOV 1 TOV B0 kKaTéPare KATO10G Yo TN peTafifacn Hog VTOYPEMONG GE Lo KOVOVIKN
ouvoAloyn HETAED GUUUETEYOVI®V GTNV 0yopd KOTA TNV muepounvia empétpnong. H edioyn aéila tov
YPNHOTOOIKOVOUIK®OV oToelov Tov otkovoulk®v Katactdoewv tng 31ng AekeuPpiov 2022
TPOGIOPIOTNKE UE TNV KAADTEPT] SUVATN EKTIUNGT Ao T1 Al0iKNOT. L€ TEPIMTAOGELS OTOL OEV VIAPYOLV
dtobéotpa dedopEvVa 1) Elval dVTA TEPLOPICUEVA OO EVEPYES XPMUATAYOPES Ol ATOTIUNGELS TOV EDAOY®V aSlOV
€YOLV TPOKVYEL O TNV EKTIUNGT NG Aloiknong cOLPOVA LE TIC SIHOECIEG TANPOPOPIES TOV VTLAPYOLV.

H Etaipeia ypnoiponotet v mopakdto iepapyio yio tov kaopiopd Kot Ty yveoTonoinon g evioyng a&log
TAOV YPNHOTOOTKOVOUIKAOV LECOV OV TEXVIKY| ETUETPNONG:

Erinedo 1: Awmpoypotedoipes (Un TpocoprocUEVES) TIEC GE EVEPYES AYOPES Y10l OLLOLOL TTEPLOVGLOK( GTOLYELN
1 VIO PEDGELS,

Eminedo 2: Aoutéc teyvikéc vy TIG omoiec OAeg Ol €16P0OEG TMOL £YOLV CNUOVTIKY EMdpacn o1V
KaToyeypoppévn edhoyn akla sivor Tapoatnpioes, eite dueca ite ppeca,

Erninedo 3: Teyvikéc mov ypnoUomolovy O€dopUéVa, MOV  £YOVV  ONUOVTIIKY EMOPOCT OTNV
Kotayeypappuévn eoloyn aéia kai dev Pacilovtal o mapatnpnioiLe dEdoUEVA TG AYOpPdC.

Avopopikd pe ToV TPocdopIGHd TV E0A0Y®V aEl®dV TG TPEYOVGOS YpNons, PAéne Enueioon 4.3.

2.4 Ahhoyég o€ TPpOTLTTA KoL drepunveieg

A. Néa mpotoma, Aigpunveieg, Avabswpinoeis kar Tpomomonjoeis vpiorauevoy Ilpotvnwy ta omoia Eyovv
telel o€ 1070 Kou Eyovy v10BsTnOei and tnv Evpwnaixy Evwon.

Ta akdrovBa véa [Ipdtuma, Atepunveieg kot tpomomooslg Ilpotummv &xovv exdobel amd to XZvuPodAlo
Atebvov Aoyiotikav [potormv (IASB), éxovv vioBetnBei and v Evponaikn Evoocn kot 1 epappoyn toug

elvar vmoypemTikn amd v 01/01/2022 1 petayevéotepa.
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o Tpomomomosis o6to AIIXA 3 «Xvvevoeeig Emyeipriceovy, oto AAIL 16 «kEvoopata [aywoy», 6to
AAII 37 «IIpofréyerg, Evogyopeveg Yroypemoseig kol Evogyopeva Xtoryeio tov Evepyntikov» ko
otig «ETioieg Behtiwoeig 2018 - 2020» (gpappéletar Yo eTio1E TEPLOSOVG TOV EEKIVOVY TNV 1)
peta v 01/01/2022)

Tov Mdio tov 2020, to IASB mpoéfn omv ékdoon piog Gepds TPOTOTOMNCE®Y, TOV TEPIAAUPEVOLY
TEPLOPICUEVOL GKOTOV Tpomomoloel; oe tpia [Ipdtuma, kabdg kot 1 Etnoeg Beitidoslg tov
YvpPoviiov. Ot &v AOY® TPOTOMOUGELS TOAPEXOLY OLEVKPIVIGELS GVAPOPIKA HE TN OWTUTIOON TV
[Ipotonwv 1 Oopbdvovy MGGOVOG ONUOCING CULVETELEG, TOPOPAEWEIC 1| AVTIKPOVOELS WETAED TV
anoutnoewv Tov lpotdinwv. ITo cuykekppéva:

- Ot tpomontomoelg oto AIIXA 3 «Xvvevioelg Emnyeipnicemv» enucoipomolody pio TopamoUny] Tov
AIIXA 3 oto Evvolohoyio [Mhaicto g Xpnuotootkovopkng Avoaeopag yopig v TPOTOTOo0V Tig
AOYLOTIKEG OOLTIGELS TTOV APOPOVY OTIS GUVEVAMGELS ENLYELPT|CEWMV.

- Outpomonomoelc oto AAIL 16 «Evomuata [Idyo» amayopebovv oe pia etarpeio vo apoipésel amod
TO KOOTOG TOV TAYIMV TOch TOL EAMPE IO TNV TMOANGCY GTOWEIOV TOV TAPAYOVTOL KOTO TN SlpKELd
TPOETONOGIOG TOV €V AOY® TOyiV Yo Vo KATOoTOOV £TOU0 PO YpNon. Avibétmg, 1 etaipeia
avayvopilel Ta ev AMoym £6000, amd TOANGELS KOl TO GYETIKA KOatn otnv Kotdotaon Amotelecudtoy.

- Ovtpomomomoelg oto AAIL 37 «IlpoPréyeic, Evdeydueveg Ymoypemoelg ko Evdeydueva totyeio tov
Evepyntikov» mpocdiopilovv to k6ot mov pia etoupeio Oa Tpénet vo cuumeptAdfetl kotd v aloldynon
Yo TO €0V évo cupuPorato gival {nuoyoévo.

- O Emoteg Bektiwoeg tov AIIXA — Kokhog 2018-2020 mpoPaivouv ce MGGOVOG onuociog
tpomomonocl; oto AIIXA 1 «IIpodt Eeappoyn tov Awbvov Ilpotdimmv  Xpnpotootkovopukng
Avapopdc», oto AIIXA 9 «Xpnuatootkovopkd Mécay, oto AAIL 41 «"ewpyio» kot ota Eneinynuotikd
Hopadeiypata mov cuvodevovy to AIIXA 16 «MicBmaoeigy. Ot Tpomonooelg dev £0VV ENLOPOOT| OTIG

Owovokég Kataotdoeig tng Etarpeiog.

B. Néo Ipotvma, Awepunveies, AvaBesopiosig kot Tpomwomoumoesig voretdpevov Mpotinmv mov éovy
€K000gl GALG OEV £XOVV EQUPULOYN GTIV TAPOVGA LOYIGTIKI TEPTI0O0 Kot dEV £xovv V10T Ol vorpitepa
ané v Etapeio.

H Etaipeio dev €xel vioBetnoel kdmolo amd to mapokdt®m mtpodTLTa, SlEpUNVEiEC 1 TPOTOMOINGELS TA OTOiN
&xovv gkdobel aALA dev Exovv eQapLoyn oV Tapovsa AoyioTiki epiodo. EmmAéov, H Etaipeia a&loAdynoce
OA0L TOL TPOTUTIOL Kot TIG OLEPUNVEIEC 1| TPOTOTOOELS TOV £YovV €KO0Bel OAAGL Oev glyav ePapLOyn oTNV

mopovoo TEPiodo kol KatéANnEe 0Tt dev Oa vTdpEel GNUAVTIKTY EXIOPOOT) OTIC OIKOVOULKEC KOTOOTAGELG ot TNV

EQOPLOYN TOVG.
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o AIIXA 17 «<Ac@ohoTikég Zopupacercy (EpappoleTar Yo £TIOLEG TEPLOOOVS OV EEKIVOUY TNV 1| peTd
v 01/01/2023)
Tov Mo tov 2017, to IASB mpoéfn omv €kdoon evog véov Ilpotdmov, tov AIIXA 17, 10 omoio
avtikabiotd éva evotdpeco IIpotumo, 1o AIIXA 4. Xxomdg Tov €pyov tov IASB ftav 1 avdmtuén evog
eviaiov [Ipotomov Paciopuévov otic apyég (principle-based standard) yio tov AoyloTikd YEPIGUO OA®V TV
TOTOV ACPUAMGTIKOV CLUPACE®V, CUUTEPILOUPAVOUEV®V Kol TV CUUPBACEDV OVTOCPAALOTC TOV KOTEYEL
évag aocpootikog eopéag. ‘Eva eviaio [Ipotumo Paciopévo otic apyég Ba evioydoEL T GLYKPIGIHOTNTO
NG YPTLOTOOIKOVOULKNG AVapOpag LETAED OIKOVOUIKADY OVTOTHTMV, SKAL00001MV Kot Kepahatoyopadv. To
AIIXA 17 xoBopilel Tig amortnoelg mov Oo mpémer va gpoppolel pio. OKOVOMIKY OVIOTNTO GTN
PN LOTOOKOVOULKT] TANPOPOPNOT| OV GYeTIleTal e AoPAUMOTIKEG CLUPACELS oV eKdidEl Kot cVUPAGELG
avTOo(@AAong Tov Kateyel. EmmAéov, tov Iovvio tov 2020, to IASB ntpoéfn oty £kdoor Tpomomomcemy,
ot omoieg Oumg dev emnpedlovv Tig OepeMmoelg apyéc mov elenyOnoay otav apykd exdoOnke to AITXA
17. Ot TpoTOTOINGELC £YOVV GYEDINOTEL UE GKOTTO VUL LELMGOLY TO KOGTI UECH ATAOVGTEVCTG OPICUEVOV
amortoewv Tov [Ipotdmov, vo. 0dNyNcovy G€ o eVKOAN ETEENYNOLUN YPTLOTOOLKOVOUIKT GTtOd0GT,
KaOdC Kat Vo, S1EVKOAVVOUY T HeTaPaon avapdilovToc v nuepounvio epappoyng tov Ipotdmov yia to
2023, mapéyovrog mapdriinia tpodchetn forbeia yio T pei®ON TNEC TPOOTADELNG TOL OTAUTELTAL KATH TNV
wpat epapuoyn tov Ilpotdmov. H Etaupeia o e€etdoel v eninmtoon OA®V TOV TOPATAV®D GTIC
Owovopukég e Kotaotdoelg, av kot dev avapévetat vo, Exovv kapio. Ta avatépo éxovv viobembel and

v Evponaixn ‘Evoon pe nuepounvia évapéng woyvog v 01/01/2023.

o  Tpomomomoeis 6to AAIL 1 «Ilapoveiaon Tov Owovopik®dv Katactdosov» (epappéleton yro eTijoreg
TEPLOOOVS OV Eekivovv TNy 1} peta v 01/01/2023)
Tov ®@efpovdpio tov 2021, To IASB mpoéfn otV £K000N TPOTOTOUGE®V TEPLOPIGUEVOL GKOTOD OV
aQOPOVV OTIG YVOOGTOTOWCELS TMV AOYIOTIKMY TOATIKMV. LKOTOG TOV TPOTOTOCE®V £ival va BEATIOGOVY
TIG YVOOTOTO|GES TMV AOYIOTIKOV TOMTIKOV MOTE VO, TAPEXOLV TO YPNOIUN TANPOPOPNOT GTOVG
EMEVOLTEG Kol 6€ Aomovg ypnoteg tov Owovopkdv Koataotdoeswv. [To cvykekpuéva, pe PBaon Tig
TPOTOTOGELS ATULTEITOL ] YVOGTOTOINGCT GNUOVTIKOV TANPOPOPIDYV CYETIKDV LE TIC AOYLIOTIKEG TOAITIKES,
avTi TNG YVOGTOTOINOTG TOV CNUAVTIKDY AOYIGTIKOV TOALTIKMV.
H Etoipeia Oa e€etdoet v enintoon 6Aov tov maporndve otig Ouovoptkés g Kataotdoeic, av kat dgv
avapévetol va €xovv Kapia. To avotépm &xovv vioBemOel amd v Evponaiky Evoon pe nuepounvia

évapéng oyvog v 01/01/2023.

e Tpomomomoeis 610 AAIL 8 «Aoyiotikég Ilohtikés, Alrayég oTic AoyoTikés Extipnoeig ko AaOn:
Opropog Tov Aoyrotikev Exktipfceovy (epappoletar yro eTjoireg meprédovg mov Eekivodv v 1] petd
v 01/01/2023)

Tov ®efpovdpio tov 2021, to IASB mtpoéfrn otnv £€K8061 TPOTOTOGEWDY TEPLOPICULEVOL GKOTOV Ol OTOlES
amocapnviCovv T Spopd petalld aAAayng AOYIOTIKNG EKTIUMONG Kot aAAayT|g AOYIOTIKYG TOALTIKYG. H

SlaKplon avTh givol onpavtiky, kabdg n alhoyn Aoylotikng ektipnong epappdletor yopic avadpopkn
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1oY0 Kol HOVO Y10 LEAAOVTIKEG CLUVOALYEC Kol GAAA PEAAOVTIKA yeyovoTa, v ovTiBEoEL e TV aAAoyn
AOYIGTIKNG TOMTIKNG OV £XEL OVOOPOLUKT 10y Kot EQUPUOLETOL GE GUVOAAAYES Kol BALD YEYOVOTO TOV
apeABOVTOC.

H Etoupeia Oa e&gtdoet v enintwon 6AwV TV mopoanave ot Ouwovopukéc g Kataostdoeig, av kot dev
avapévetol va gxovv Kapio. To avotépm éxovv viobembel amd v Evponaiky Evoon pe nuepounvio

évapéng oyvog v 01/01/2023.

o Tpomomomoscis oto AAIl 12 «®dépor Ewcodnporos: Avoporiépevog Dopog oyxetildpevog pe
Anartoelg Ko Y0YPEDGELS TOV TPOKVAATOVY até pio Mepovouévny Zovarrayn» (epappoletor yia
£TN01EG TEPLOOOVG OV EekvoOv TNV 1| petd v 01/01/2023)

Tov Mdwo tov 2021, o IASB wtpoéfn otnv £€kdoon otoyevpévav tpomomoocwy oto AAIL 12 npoxeiévon
Vo TPOGO10PIcEL TAG O1 OIKOVOUIKEG OVIOTNTES Ba Tpémet va xepilovtal Tov avoPaAlOUEVo OPO TOL
TPOKVTTEL OTO GUVOALAYEC OTIMG Ol UICHMGELS Kl 01 VTOYPEDGELS UTOOEGUEVONC — GUVOALUYEG YOl TIG
omoleg ol owovopkég oviotntee avayvopilovv tavtdypova pio amaitnon kor pio vmoypémon. Xe
OUYKEKPIUEVEG TEPIMTMOEIS, Ol OIKOVOUIKEC OVIOTNTEG OMOAAGGGOVIOL Oamd TNV  Ovayvmdplom
avaBoAAOUEVOL POPOV OTAV aVOyVOPILoVV ATOITNGELS 1) VITOYPEDGELS Y10, TPOTN POopa. Ol TPOTOTONGELS
amoca®nvifouv OTL N &v AOY® amaAlayn Oev £XEL EPAPUOYTN KOL Ol OIKOVOMIKEG OVTOTNTEG OMOLTELTAL VOl
avayvopilovy avaPadlAOUEVO POPO GTIC GUVOAANYEC OVTEG.

H Etoipeia 0o e€etdoet v enintoon 0Awv tov maporave otig Owovoulkée Kataotdoelg, av kot dgv
avapévetol va &govv kKapio. To avotépm éxovv viobembel amd v Evponaiky Evoon ue nuepounvia

évapéng oyvog v 01/01/2023.

e  Tpomomoumjoelg oto AIIXA 17 «Ac@ahotikég Xvpfdosis: Mlpotn E@appoyq tov AIIXA 17 ko
AIIXA 9 — ITinpogopics Zoykprtikiig Ileprddov» (epappoletal Yo eT161ES TEPLOAOVGS TOV EEKIVOVY
v 1 petd v 01/01/2023)

Tov Aexéufpro tov 2021, to IASB mpoéfn otnv ékdoon pUing TPOTOTOINoNG TEPLOPIGUEVOD GKOTOV GTIG
amortoelg petafaong oto AIIXA 17 TpoKEEVOL VO AVTILETOTIGEL £va, oNUAVTIKO {fTna Tov oyetileTal
UE TIC TPOCOPIVEG AOYIGTIKES AVOVTIGTOLYIEC LETAED TV VITOYPEDCEDV OO AGPAAGCTIKEG CLUPACELS Kol
TOV YPNUOTOOIKOVOUIKMOV GTOLEIMV TOL EVEPYNTIKOV GTN GLYKPITIKN TANPOQOPNOT GTO TAMICLO TNg
TPDOTNG €Qapproyng tov AIIXA 17 «Acpariotikég ZouPaceigy kal tov AIIXA 9 «Xpnuotootkovouikd
Mécax. H tpomtomoinon £xel 6komod vo fEATIOGEL TN YPNCIUOTNTO TG XPTLOTOOIKOVOUIKTG TAT|POPOPTIONG
7oV O TaPoLGIALETUL GTN GLYKPLTIKT TEPTOD0 Yo TOVG XpNoTeg TV Owovopkav Kataotdoewy.

H Etoipeia 0o e€etdoel v enintoon 0Aov Tov maporave otig Owovoukéc Kataotdoeig, av kot dev
avapévetol va €govv Koapia. To avotépm éxovv viobetnOel amd v Evponaikny Evoon pe nuepounvia

évapéng oyvog v 01/01/2023.
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o  Tpomomomoels 6to AAIL 1 «Ta&vépnen Yrmoypedosmwv g BpayvrpdoOeopsg 11 Makponp60sopec»
(e@appoleron Yo £T1)01EC TEPLOOOVGS OV EeKvovy TNV 1 peta Ty 01/01/2024)
Tov lavovdpio tov 2020, to IASB mpoéPn otnv éxdoon tpomomomcewy oto AAIL 1 mov ennpedlovv Tig
OTOTNOELG Y10 TV TOPOVCINCT] TOV VIOYPEDCEDV. LVYKEKPIUEVE, Ol TPOTOTOGELS ATocaPnViLovV Eval
0t0 TOL KPLTAPLOL TAEIVOUNONG HLOG DITOYPEMOTG MG LAKPOTPOBESUN, TNV amaiTnon Yio pLio ovTtoTnTa va EXEL
70 Skaipa v avoPAAEl TOV SUKOVOVIGHO TNG VITOYPEMGCNG Y10 TOVAGYIoTOV 12 punveg PETA TV TePiodo
avapopds. O1TpomonomGelg TEPIAAUPAVOVV: O) ATOGAPNVICT) OTL TO dtKoimULa PG OVTOTNTOS Y10 ovaBoAn
TOV SLOKOVOVIGHOL B0 TPEMEL VO LEIOTATAL KOTE TNV MUEPOUNVIO avVOQOPAS, ) amocaenvion OTL M
Ta&VOUNoN TNG LIOYPEMONG dev eMNpealetal amd Tig TPohEcelg N TPOGdOKiEG TNG S10{KNONG GYETIKA UE
Vv €£A0KN 0N TOV SIKOIDOUATOG OVOBOANG TOL JLIKOVOVIGHOD, Y) EXEENYOVV TTAOG Ol GLVONKES dOVEIGHOD
emnpedlovv v TagvoOUNoN, Kol d) OMOCHPNVION TOV OMOITHCEMV CYETIKO HE TNV ToSVOUNom
VIOYPEDCEDV UI0G OVTIOTNTAG OV TPOKELTOL VU | EVOEYOLEVOC VO, SLOKOVOVIGEL Héc® £kdoong 1dimv
oLUUETOYIKOV TiTAV. EmmAéov, tov lovAto tov 2020, to IASB mpoéfin otnv ékdoon piog Tpomonoinong
Yo TNV avafoAn kaTd £vo, £T0¢ TG NUepounviag Evapéng 1eyvoc TS apyIkog ekdobeicag Tpomomoinong
010 AAII 1, o¢ amotérespa g e€dmimong ¢ mavonpiog tov Covid-19. Qotdc0, Tov Oxtdpplo tov 2022,
10 IASB g€édwoe pia emmAéov Tpomonoinomn mov 6ToyevEL 6T PEATIOOT TG TANPOPOPTOTG TOV TTAPEXOLY
o1 €TONPEIEG OYETIKA pE TIC pakporpobecpec davelakég deapevoelc. To AAIT 1 amartel omd pio etapeio vo
ta&vopel To dGvelo ®g Hokpotpdeso LOVO €AV 1 ETOLPEIN UTOPEL VO, OTOPVYEL TOV J1OKAVOVIGUO TOL
daveiov evtog 12 unvav petd v nuepounvio ovagopds. Q6tdc0, 1) IKovOTNTO Liog eTapeiag va, To Tpaet
e€aptaTan cuyVa omd T GVUUOPPOGCT LE TIC decpeVaElS Tov. Ot tpomomoioelc oto AAIT 1 Tpocdiopilovv
OT1 01 0EGUEVCELG TOV TTPETEL VAL TNPOVVTOL LETA TIV NUEPOUNVI 0vapopdg Oev ennpedlovy Ty TaEvounon
tov davelov ¢ PpayvrpdBecuov 1 poakpompoddecpov KoTd TV Muepounvia avagopds. Avtifeta, ot
TPOTOTOGELS TOV TPOTVITOV ATALTOVV atd Liat ETOPEIN VO YVOOTOTOLEL TANPOPOPIES GYETIKA e QVTEG TIG
OECUEVCELS OTIC ONUELDCELS TOV OIKOVOUKAV KATAGTAGEMV. Ol TPOTOTOGELS QUPUOLOVTaL Ylo ETNOLES
ePLOdoLG ToL Eekvouv v 1 petd v 1n lavovapiov 2024, pe tnv tpdmpn vI0BETNOY| TOVS VA EMTPERETAL.
H Eraipeia 0o eetdoel v enintoon OAwv tov tapandve otig Owovouikés Kataotdoeis, av kot dgv

avapéverol va Exovv kapia. Ta avotépm dev éxovv vioBe el and v Evponaikr Evoon.

e Tpomomomosig oto AIIXA 16 «MiwsBaoeis: Ymoypéwon MicOwong oe pioc [Moinon ko
EnravapicOoon» (epappoletor yro eTo1Eg TEPLOGOVS OV EEKIVOLY TNV 1 petd v 01/01/2024)
Tov ZentéuPpio tov 2022, 10 IASB 7tpoéfn oty £KS00T TPOTOTOICEMV TEPLOPIGUEVOD GKOTOV GTO
AIIXA 16 «Miobooeigy e TIg omoieg TPooTifeEVTOL OTALTGEIS Y10 TOV TPOTO € TOV OTOi0 [io. eToupeio
Aoylotikomotel pioe moAnon ko emavopicboon (“sale and leaseback™) petd v muepounvia g
cuvoriaync. H moAinon kot emavapicfmon ivol po. cuvodliayn kotd tnv omoia, o eTopeio TOLAL Eval
TEPLOVOLAKO oToLXElD Kot HicBdvel 1o 1810 meplovslokd ototyeio miow yia pa xpovikn tepiodo and Tov véo
wokttn. To AIIXA 16 mepthapfdvel amoitioelg GYeTIKA [LE TOV AOYIOTIKO YEPIOUO UioG TOANONG Kot

enavopicOwong Kotd tnv nuepounvio Tov TPOyUOTOTOEITAL | GLVOAAAYT. QoTdc0, To IIpdTLMO deVv £lye
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TPOGOopiceLl TOV TPOTMO EMPETPNONG TNS CLVOAANYNG METd v muepounvia avtic. Ot exdobeiceg
Tpomomooelg Tpootifevtal otig amattioelc tov AIIXA 16 oyetikd pe v TOANoN Kol enavapicOwoon,
vrootnpiloviag He TOV TPOMO OLTO TN GLVETN E€QPOPUOYN TOL AOYIOTIKOL ZTpoTOmov. Ot &v AdY®
TPOTOTOMOELS OV B dALGEOLY TOV AOYIOTIKO YEPIGUO Y10 LIGOMOELS EKTOC OO QTEG TOV TPOKVLITTOVY
amo pio cuvodiayn modinong kot emavapicboons. H Etapeio 0o e€etdost v enintwon OAwv TV
mapomave otig Owovoukée Kataotdoelg, av Kot dev avapévetotl va £xovv kapio. To avatépm dev xovv

vioBetn el amd v Evponaikn ‘Evoon.

3. ZHMANTIKEX AOT'IETIKEX KPIXEIEX, EKTIMHXEIX KAI TAPAAOXEX

H cVvtoén tov oikovopkov Kotaotdosmv onattel 0nmg 1 Aloiknon tng Etaipeiog mpofaivel oe onuovtikég
AOYIOTIKEG KPIOELC, EKTIUNGELS, TOPOUSOYES KOl TOV ENNPEALOVY TO, VTOLOITO TV TEPLOVCLOKDV GTOLYEI®V Kot
VIOYPEDCEDY KOl TIG YVOOTOTO|CELS, TN YVOOTOTOINGCT EVOEXOUEVOV AMAITCENDY Kol DITOYPEDGEMV KUODG
Kot To mopovctalopeva €coda kot ££0da. To TPayUATIKA amoTEAECHATE EVOEXETOL VO SAPEPOVY OO TIC
EKTIUNOELS QVTES. Ot ONUAVTIKOTEPESG AOYIOTIKEG TOAMTIKES, KPIGELS KO EKTIUNGELS AVAPOPLKE LLE YEYOVOTA TV
omoiwv 1 e£€MEN Ba pumopovioe va petafdiel 0VGIWOMS TO KOVODALN TV OIKOVOUIKMV KATAGTAGEMV KOTA TNV

emopevN dwdekaunvn mepiodo eivan Ta &NG:

3.1 Znuavtikés LopicTIKES KPIGELS, EKTIUNGEIS KOl TOPOOOYES

Kotd tn dadikacio epapuoyng tov AoYIGTIKOV ToATIKGV 1 dtoiknon ¢ Etapeiog ypnoiponoidviog g
Baon v TAnpéatepn TANPOEOPNOT TOL EXEL 0T d1abecT TG EPaPUOLEL TNV KPIoT| TG LE YVAOUOVO T YVAGOT
¢ vy v Etopeion oAAG kot Tng ayopdc oty omoia dpactnplonoteitor. Metayevéotepeg mbaveg aAlayég
OTIG VITAPYOVGEG GLVONKEC AUPAVOVTOL VITOYN TPOKEWEVOD VO, EPUPLOCTEL 1] KATAAANAN AOYIGTIKY TOAMTIKY.
Ol ONUOVTIKOTEPEG EKTIUNGELS KOl TOPOUOOYEC TNG OlOIKNONG OVOQOPIKE HE TIC AOYIOTIKEG TOATIKEG

ocuvoyilovtol oTic akolovbeg katnyopieg otoryeimv:

Extiunoeis kal mapadoyés

Yvuykekpéva mocd ta onoia meptiapPavovtor 1 emnpeaiovv tig Owovopkés Koataotdoelg kafbg kot Tig
OYETIKEG YVIOOTOTOMGELS EKTILMVTOL, OTOLTOVTOG amd TNV dloiknon va oynuatifel vrodéoels oxetikd pe aieg
N ovvOnKeg ol omoieg dev eivon duvatdv va glvar yvootég pe Pefardtnta katd v mepiodo cvuvtagng Tmv
OKOVOLLIK®V Kataotdoewv. Mio Aoylotikn ektipnon Oempeitol onuovtikn 0tov ivol oucidong yio Ty eikovol
NG OLKOVOUIKY|G Katdotoomg tng Etaipeiog kot ta amoteAéopota Kot amontel SUGKOAES, VITOKEUEVIKEG N
epImAOKES KPIGELS TNG S101KNOMNG, GLYVA OG ATOTEAEGLOL TG OVAYKNG Y10 GYNUATICUO EKTIUNCEMVY GYETIKA LIE
v enidpaomn vrobécemv o1 omoieg eivar aféPaies. H Etarpeia a&odoyel tétoteg ektiunoeig e ouveyn Paon,
Bacilopevn ota amoteAéopota Tov ToPeABGVTOC Kol 6TV eUnELpin, GE GUOKEYELS e EIOIKOVS, GE TAGELS Kot
oe GAleg peBddovg or omoieg Bempodviarl AOYIKEC GTIG CUYKEKPIUEVEG GLVONKEC, OT®G EMONG Kol TIG
TPOPAEYELG TYETIKA LLE TO TTMG OVTA EVOEYETOL VO OALAEOVY GTO HEALOV.

o Qoeéhueg Lméc EVOOUATOV KOl OCOUOTOV TOYImV TEPLOVCIAK®Y oTolyEiwv: 1 Aloiknon mpoPaivel oe
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EKTIUNCELS AVAPOPIKA LE TIG WPEAUES (MES TV UTOGRESIUMV TAYIOV 01 OTOIEC VITOKEVTAL GE TEPLOOIKT|
enaveEétaon. O mpaypatikés (még avtdv TV TAywv oTolyeimv umopel va dapépovy avdioya e
d1apopovg mopdyovteg OTMC 1 TEYVOALOYIKY] KOLVOTOMIO, TO TTPOYPALLOTE GULVIPNONG, VOMIKO Kol
otkovoutkd meptfaiiov kth. [lepiocdtepeg minpopopieg mapéyovror otn Enueioon 2.3.1 kot 2.3.2 tov
Owovopukav Katactdoewy.

e Amotiunon ovpPdoemv avtiotdabuong tapswokov poav: 1 Etopsio kdver yprion mapdyoywov
YPTLLOTOOIKOVOUIK®V TPOIOVI®MV Kol E0IKOTEPA GUVATTEL GUUPACELS OVTOAAOYNG EMLTOKIOV YO, TNV
avTIoTAOIoN KIvOOVEOY oL GLVOEOVTAL LE TIG SOKVUAVOELS TOV emTokimv. ['a Ty amotipnon ovtdv
TV GLUPACEDV YIVETOL XPTON EKTIUNCEMV TNG OYOPAS GYETIKG LLE TNV TOPEIN TOV GYETIKOV EMTOKIOV
Yo TEPLOSGOVS £C Ko €lK0GL €TV, Me BAomn avTd To EKTIHMUEVE EMTOKLN TPOEEOPAOVVTOL Ol TALUELOKES
POEC TPOKEHEVOL VO TPOGIOPIOTEL 1) VIOYPEWST) KATE TNV NUEPOUN VIO TV OTKOVOUIKMV KOTOGTACEWV.

o [lopoyég oe epyaldpevoug: 1 vmoypémon Yo TIG TapoyES o€ epyoalopévoug petd tnv €060 amd v
VANPEGIN LTOAOYILETOL XPNOUOTOIDVTAS OVaAOYIoTIKEG ueBddove. H avaloyiotikn pelétn amartel v
SLEVEPYELDL OTUOVTIK®DY EKTIUNCEMV 01 0Toleg Umopel va drapépovy and Tig mpaypotikés e€elMEelg 610
UEALOV. AVTEG 01 eKTIUNGEIC TTEPIAOUPAVOLY TOV KaOOPIGUO TOV TPOEEOPATTIKOD EMLTOKION, LEALOVTIKES
avénoelg obmv, T TOGOCTA  OVIKOVOTNTOGC, OVNolotnTog Kou  onoyopnosmv. Adyw 1ng
TOAVTAOKOTNTOG TNG OMOTIUNONG Kol TV PacKOV VTOBECEMV TOV EUMEPIEXOVTOL, 1 LTOYPEMON
kafopiopévev Tapoydv ivar Wiaitepa vaicOn oe petaforéc tav vrobécemv avtmv. Ta avaroyioTikd
KEPON Kot {npieg Tov TPOKVTTOVY OO SLUPOPOTOINGT TV OVUAOYIGTIKAOV TAPAdoy®V avayvopilovat
apeca ota 1o Kepdhota. Ot avaroyloticés mapadoyEs VIOKEWVTAL GE TEPLOOIKT EXAVEEETAOT OO TNV
Awixnon. Emmiéov Aentopépeieg meptiapfavovtar otn Enpeioon 18 tov Owovopkov Kataotdcemy.

o [IpoPreyn o emoareic amarthoelc: H dtoiknon g Etaipeiog meplodikd emavektipd Ty endpKeio tng
TPOPAEYNC YO EMOPUAElS omouthoelg e Pdon TG mANpoeopieg mov €xel omnv dwdbeon g,
GUUTEPTAAUPOVOUEVOL OVOQOPMY G0 TNV VOUIKN TNG VLANPECIO KOl EKTIUACE®V OYETIKG UE TNV
glonpalpotnTo TV anothoe®v e H aoldynon g dtoiknong dievepyeitor pe faon 1o poviélo tov
OVOUEVOUEVOV TIOTOTIKOV (Mudv ocoupove pe 1o AIIXA 9, Baciletor dniadn oty gumepio Tov
o peABOVTOC aALG TPOGOPUOLETOL e TPOTO TETOL0 MGTE VO, OVTOVOKAG TPOPAEYELG Yiol TN HEAAOVTIKN
OLKOVOUIKT] KOTAGTOGT TOV TEAUTMV 0AAY KL TOL O1KOVOpLKoD TeptBaAiiovtog . [lepartépm TAnpopopieg
mepAopPavovtal 6T AoYIoTIKN ToMTIKY|, PAERE onueinon 2.3.4.

o [IpoPreyn v pdpovg elcodfuatoc: Xopemva pe 1o AAIL 12, ou TpofAréyelg yio pOPOVS E1GOOMUATOG
Bacilovtal o EKTIUNGEIS GYETIKES LLE TOVG POPOVS TOL TPOKELTAL VA TANPMOOVV GTIG POPOAOYIKES OPYES
Kol wepiapBdvouy tov Tpéyovio GOPo EG0ONUATOS Yio KdBe otkovoukd €tog, v mpdPieym yia
TPOGHETOVS POPOVG TTOL EVOEYETAL VO TPOKVYOLV GE UEAAOVTIKODG POPOAOYIKOVG EAEYYXOVLE KOL TNV
avayvVOPLoT LEALOVTIKOV QOPOAOYIKOV ®@eAEI®V. H oploTikomoinen tov ¢opov 10001 L0TOC LITOPEL Vo
Sopépel amd To GYETIKG TOGA oL mephapPdvovion og avtéc Tig Owovopkég Kataotdoeic. EmmAéov
Aemtopépeteg meptlopPavovral ot Xnueioon 19 tov Owovopkov Koataotdoewy.

e AvaPoarlopeveg poporoyéc amartioels: Ot avaParllopeveg @oporoyikeg amattioelg avoyvopilovtal
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Yo OAEG TIC POopoAoykéG Cnuiec otov Babpd mov eivar mbavo 6T Ba VTAPEOVY EMAPKT POPOAOYIKA KEPOM
oL B0 GLUYNEIGTOVV LE AVTEG TIC POPOAOYIKEG (npieg. Amouteiton oNUOVTIKY doknon Kpiong ek Lépovg
¢ O1oiknomng yio Tov kaBopicrd Tov 0G0 TV AVUPUIALOLEVOV POPOLOYIKAOV OTOLTICEWDY TOV UTOPEL
va avayvoplotel, fdoet Tov mhavol ypOVoL Kal TOV EMTEIOL TOV UEALOVTIKMDY (POPOAOYNTEMV KEPOIDV
KaODC Ko oTpatnyIKEG LEAAOVTIKOD QOPOAOYIKOD GYedlacuov. EmmAéov Aemtopuépeieg meptropufavoviol
ot Znueioon 2.3.15 tov Owovopukov Katactdoewy.

o [IpoPreyn ywo vmoyxpéwon amokatdoTacng | cvvtnpnong Paoet g ZopPoong Hapoydpnong X
ovpfaorn moapaympnong pe 10 EAAnvikd Anudcio epmepi€yetor 1 cupPartikny LIoypE®ON TOL
Topoy@pNoovYov vo datnpel v vmodoun oe €va koboplopévo emimedo  mOpOYNG VINPEGiog
Agrtovpyiog 1 vo TapadDGEL TV VTOOOUN GE GUYKEKPIUEVT] KATAGTAGT GTOV TOPOYMPNTH GTO TEAOG TNG
ePLOdoL Tapay®@pnong. O VTOAOYIGUOG TOV TGOV TToL Ba AoyioBel ¢ TPOPAEYT Yo voypémwan Popiig
oUVTAPNONG Eival o, TOAOTAOKT dOladikacio. mov wepauPavel Kpioelg oxeTikd T0 KOGTOC Kol TNV
YPOVIKT] GTLYUT EKTEAEGNC TV EPYACLAOV OTOV KO TO TPAYLUTIKG KOGTT EVOEYETOL VAL SLAPEPOLY AT TO.
npoPremoueva. Emimiéov Aemtouépeleg mepthapupdvovion ot Enueioon 17 tov  OKovopk®v
Kotoaotdoewv.

o Evdeydpeveg vmoypemoeic: H vmapén evdeydpevav vtoypedoenv omatrtel and tnv d1oiknon v cvveyn
dtevépyela Tapadoy®mV Kol a&loAoYIKOV KPIGEDY avapopikd pe TV mhavotnta LEAALOVTIKA YEYOVOTA VOl
oupfolv 1 va unv osvpPfodv kabmg Kot TV TOAVOV GUVETEIDY TOV TO YEYOVOTO AVTH UTOPEL va Eyovv
otV dpaoctnprotnta s Etaipeiog. O kabopiopog tamv evoeydevmy vToxpedoemy givat pio ToAOTAOKN
Swdkacio mov mepthopPavel Kpioels GYeTiKd pe PEALOVTIIKE YEYOVOTO, VOLOVG, KOVOVIGUOUS KTA.
MetaBolréc otig Kpioelg 1 otig diepunveieg eivor mBavo va 0dnyncovy 6 pia avénon 1 po peimwon tov
evdeyopevov vroypedoewv g Etapeiog oto pédhov. EmmAéov Aemtopépeteg meprrapfdvovior ot
Inueioon 24 tov Owovopkodv Katacstdoewv.

o Yrmoomipi&n Aeltovpylog Kol ovoyvaplon omoitnong ypnuotooikovopikev epyoieiov: H Etopeio
Oespnoe 1 ocvpPatiky vroyxpémon tov EAAnvikov dnpociov yio v vrootpién Asrtovpyiog og Eva
VPPISIKO YPTUUTOOIKOVOULKO LEGO TTOL TEPIAAUPAVEL EVO EVOOUOTMUEVO TOPAYDYO KOl EVOL U] TAPAY®DYO
Koplo cupPorao. Ev cvveyeio, n Etaipeio Sioaydpioe 10 evooOUOTOUEVO TAPAY®YO OO TO KOPLO
oupPoraio kot coppova e to AAIL 39 (katd v apywkn epappoyn) kot to AIIXA 9, avayvopioe éva
TOPAYMYO YPNLOTOOIKOVOUIKO oToygio (omaitnomn), NTol T0 UEPOG TNG VROGTHPIENG AEITOVPYING TOL
KOADTTEL TIC LEAAOVTIKEG TTANPOUES TOV TAPAYDY®OV AVTOAAAYNG EMLTOKi®V. O VITOAOYICUOG TG EDA0YNG
a&log g amaitnong TepILapPAvel EKTIUNCELS GYETIKA LLE TOV MIGTOTIKO KivOuVvo TOV ovTIGLUPUAASLEVOL
(EXMnvikd Anpocto), ekTipunon tov HEALOVTIK®OV €KPODV KaBMG Kol VTapEN EVOEYOUEVNS YPOVIKNG
SPoPac HETOED TOV TANPOUDY TOV TAPUYDY®V Kot TG giompaéng g vrootpiEng Asttovpyiag. Ot
avOTEPM eKTIUNoELS emavaéloloyobvtal og Kabe muepounvia avaeopdc. Iepiocodtepeg TANpopopieg

napoatifevton ot onueioon 13.
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Kpicseig

O1 onNUavTIKEG KPIGEIS KATA TV EQPOPUOYT TOV AOYIGTIK®Y TOMTIKOV NG Etaipeiog:

ATOUEIMOT) EVODLOTOV KOl O0COUATOV ToyimV TEPIOVCLOKOV GTOlXEIMV oV VIdKEWvTOL 68 andcPeon: Ta
mhyle avtd otolyelo €A&yyoviol Yyl GKOTOVG OmOoUEimong Otav yeyovota 1 OAAOYEG OTIG GLVONKES
vIodNAGVOLY OTL 1 AoyioTiky a&ia pmopel va unv givar ovoktnoun. O Tpocdloptoprdc Vaping evoeiEewy
amopeioong amottel omd ™ Atoiknorm va mpofel o€ Kpioelg avapopikd Le eEMTEPIKODE KOl EGOTEPIKOVG
mapayovteg kabmg kot tov Pabud otov omoio ennpedlovy TV AVOKTNGIUOTNTO TOV &V AOY® TEPLOVGLOKMDY
otoyeimv. Epocov agloloynbei 611 vapyovv evdeilelg amopeioong n Etapeia npofaivel o€ vroloyioud tov
avaKTNOoL 10600, ['a Tov vToAoyioud TG a&lag xpNoemg 1 S10TKNGT EKTIUA TIG LEAAOVTIKEG TAUELNKEG POEG
0O TO TEPLOLCIUKO OTOLKElD 1M TN HOVAdN TOUEWOKNG PONG KOl EMAEYEL TOV KOTUAANAO OLVIEAECTN
TPOeLOPANGNG Y10 VO VTTOAOYIGEL TNV TOPOVSA 0El0 TOV HEAAOVTIK®V TapEK®Y podv. Eniong ektipnon kot
kpion amaiteitol otov Kabopiopd omd v d1oiknon tov €av po mlavh amoueimon eivor Tpocmpivov N

UOVIHLOV XOPOKTHPOL.

4. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

4.1 Mlopayovteg PNUETOOLKOVOULKOD KIVODVOV

H Etoupeio extifetarl og 51400opovg ¥pMUOTOOIKOVOUIKODES KIVODVOUG, OTMG KIvouvoug ayopds (netaforég o
EMTOKIN), TIOTOTIKO KiVOLUVO Kol Kivduvo peuatotntag. To GUVOAIKO TPOYPUUo SlayEiplong TOV Kivohvou
¢ Etaipeioag €yl 6TOY0 Vo EAAYIGTOTOMGEL TIG APVNTIKEG EXTTOGCELS TOV UITOPEL VaL £X0VV 01 Kivauvol auToi

oTNV XPNUATOOIKOVOIKT amddoom tng Etaipeiag.

Kivouvvog emrokiov

Ta Aettovpyikd £60d0. kot o1 Tapelakég poég g Etaipeiog dev emmpedlovtot onuovtikd omd Tic SIukvUAVGELS
Tov emtokiov kabng n Etoipeio €xel cuvayel ooufdcelg avtailayng emitokiov (Interest rate swaps). H
éKBeomn o€ Kivouvo EMITOKIMV Y10 TIG VITOYPEDCELS Kot EMEVOVGELS TapoKoAovBeital og mpobmoroyloTiKy Pdon.
Mot g Etoupeiog elvor va mapokolovbel Sopkdg Tic TAoElS TV emtokimv Kafdg Kot Tig
YPNLOTOd0TIKES avarykes TG Etonpeiog.

Ta amoteréopata g Etoipeiog yio m yprion mov éange v 31n AekepPpiov 2022, emPapdvovror pe
YPEMOTIKOVG TOKOLG TPATECIKAOV daveimv Kupovopevov enttokiov mocov Evpm 9.603.720 (Evpd 9.289.539
10 2021) ot omoiot OpmG cupyMeilovtal pe 166moco HEPog G Yoot piEng Asttovpylag, £€0da mopaydymv
(to avakvkAovpevo moco and to amobepaticd gvioyng atiog) Evpd 17.521.435 (Evpmd 19.157.163 1o 2021).
To Agvtepoyevég Xpéog mov mapeiyav oty Etoupeio or Métoyot, Bdoet g Xoppaong Hopaydpnong, dev
emnpealeTot amod TG SoKLUAVeElS TV emtokiov Kabng &xet cuvaedel pe otabepd emttdkio.

O mopaxdto mivakag delyvel Tig petaforéc ota amoteAéopato mpo eopov ¢ Etapeiog (Héow tov

EMATOGEDV TOV EYOVV TO VITOAOUTO, T®V SOVEIDMV GTO TEAOC TNG XPNONG UE KVLOIVOLEVO ETITOKIO GTO, KEPOM)
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o€ mBavEC aAhayég emToKimV, KPOTOVTAS OAEC TIG AAAEC UeTAPANTEC oTaBepéC. AV Ta emTOKIO AVEAVOVTOY

katd 1%, 1 enintoon ota amotelécpata Tpo edHpov Ba NTav:

31122022 31.12.2021
1% AbdEnon 2.670.904 3.785.864

Q¢ avapépetor ot ZouPaocn Kowvaov Opav mov €xel cuvaebel pe Toug daveloTéc, e mePITT®ON apvNTIKOD
enmtokiov euribor, avVTO Y OKOTOVG VTOAOYIGHOD TV TOK®V Oempeitar 6Tt wovtan pe 0%. ATd tovg
VTOAOYIGHOVG €xovv e&atpebel o1 TOKO01 ToL AguTepoyevong Xpéovg mov £xel Anebei and Toug Metdyovg, Aoym

Tov 6tafePOD EMTOKIOL TOV PEPOVY AT TO, dAVELD.

MoTtoTkég Kivovvog

H Etoupeio dev €xel onpovTiK] GUYKEVIP®OT] TIOTOTIKOD KIVOOUVOL £VaVTL TV GUUPBOALOUEVEY HEPDY AOY®
KUPIOG TNG HEYAANG S100TOPAS TOV TEANTOAOYIOV KAOMOG Kol TNG iompaéng Tov PEYOAVTEPOVL HEPOVS TOV
€000mVv g (d10010) pécw petpntov. E&aipeon amotelodv ot amaitioelg and 10 EAAnviké Anpodécio mov
aQOPOVV ool UMGELC Yo aTdAELD E600®V aALA ka1 T Yoot pién Asttovpyiag. Ilepiocdtepeg TAnpopopieg
TopoTifEVTaL TN ONUEIMON TOV EUTOPIKAOV KoL Aom®V omtartoswv (PAéne Xnueioon 13).

H Etoipeio aloloyeil cuveymg 1o péyedog g mapoyns TV TOTOCEDY KOOMG Kol To TIGTOTIKA OPLo, TMV
AOyoplooudV. XTo TEAOG TOV £T0VC M O10iknon Oedpnoe 0Tl dev LIGPYEL KOVEVOS OVGLOGTIKOG TIGTMTIKOG

Kivduvog, oL va, unv KoAvTTeTal 10N amd kdmola eEac@diion 1 amd TpoPAeyn eXcOUAODS OTAULTCEDC,.

Kivouvvog pevototnrog

To tapeiaxd dabéciuae g Etaipeiog mpokdntovy amd ) cuviin GuvaALaKTIKY TG OpacTNPLOTNTA Kol AGY®
™G @VOoNG ™G dpacTPLoTTas ¢ dev veioTatal Kivovvog EALeYNg emapkovg pevototntac. H ovvern
Sl elplom NG PEVOTOTNTAG EMTVYYAVETOL LLE TNV VIAPET TOV KATAAANAOL GUVOVAGHOD peEVSTOV dtobecitmy

KO EYKEKPIUEVOV OLOAOYIOKMV SOVEIWDV.

Agv voilotavror dabéoiuo vrdloura davelspov mpog avdinyn v 31n Aekepppiov 2022 (nepiocdtepeg
mAnpoeopieg mapatiBevonr otn Inpeioon 22).

O mopokdte mivakag cvvoyilel Tic muepounvieg AEemg v Ppoyvmpdbecumv ypMUATOOTKOVOUK®OY
vroypedcewv v 31n Aekepfpiov 2022 kon 2021 avrtictorya, pe PAoT TG TANPOUES TOV ATOPPEOLY OO TIG

OYETIKEC GLUPACELS Kol GUUPMVIEG, GE LN TPoeEoPANUEVES TILES:
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31.12.2022 Avyotepo amd 3 pijveg 4 {0 12 prjveg 2 ¢mg S €1 2voro
Epmopikéc kot Aowunég vnoypedoelg 23.299.161 12.960.813 0 36.259.974
Yoypedoelg mpog GLVOESEUEVES EMLYELPTOELG 0 7.575.568 0 7.575.568
MokponpdOecpeg VITOXPEDTELS TANPMOTEE

poTp Hes DRoxP = TP : 0 5.449.643 0 5.449.643
GTNV EMOUEVT] YPTION
Mopdyoya xpnUATOOUKOVOUIKA epyaleio 0 4.127.960 0 4.127.960
Yroypedoeg and cuuPacelg pe medteg 257.584 0 0 257.584
Xovolro 23.556.745 30.113.984 0 53.670.729
31.12.2021 Avy6tepo amd 3 piveg 4 £0g 12 prjveg 2 g S €1 2voro
Epmopikéc kot Aoimég vmoypedoelg 22.566.226 9.982.953 32.549.180
Yoypedoelg mpog CLVIESEUEVES EMLYELPTOELS 0 4.530.837 0 4.530.837
MoxporpdOesiieg VIOYPEDCELS TANPOTEE

poTP Hes DROLP > TP : 0 6.270.206 0 6.270.206
oTNV ETOUEVT] YPNION
TTopdymya yp1ULATOOIKOVOLIKA EpYOAEi 0 19.066.365 0 19.066.365
Yroypedoelg and cuuPacels pe meAdteg 232.488 0 0 232.488
Xovolro 22.798.714 39.850.361 0 62.649.076

4.2 Awoygipion Kivovvov KEQaAaiov

O mpotopykds o10)X0¢ TG dlayeipiong keparaiov g Etapeiag elvan va eEacpaiatel n dwotnipnon tng

VYNNG TOTOANTTIKNG TOL Stoffabonc Kabmg Kol Tov vyldv SeIKT®OV Ke@oAaiov, ®aTe vo, vTooTnpilovtal

KO VoL ETEKTEIVOVTOL 01 SpacTNPLOTNTES TNG KO VO peyioTonoteitan 1) a&lo Tmv HeTd V.

Agv vmp&av aAlayég oty Tpocéyyion mov viobetel n Etoupeio oyetikd pe ) Srayeipion kepaiaiov katd v

SLAPKELD TNG TPEXOVTAG XPNONG.

Maokporpdbeopog Tpomelikdg davelorog

Meiov: AwBéoipa Kot TapEloKd 16000voLLoL

KaBapog daveiopog

"Towo kepdhona

Tove ke@drora kol KaOaPOS davelopog

AgikTnG KoOapPov daveElopov
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31.12.2022 31.12.2021
339.797.855 347.269.615
(34.756.714) (31.002.508)
305.041.141 316.267.107

29.093.809 31.732.694
334.134.950 347.999.801
91,29% 90,88%
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4.3 IIpocoropiopds TV eVAoY®V 05OV

O mopokdte wivokag Topovcstalel To YPMNIOTOOIKOVOULKA OTOLElD EVEPYNTIKOD KOl VIOYPEDCEWY TOV
EMUETPOLVTOL GTNV E0A0YN a&ia, VO TV KATAAANAN PEB0dO empétpnong (katd v 31 Aekeufpiov 2022 kot
2021). Ot JSwpopeTikég Kotnyopieg OmOTIUNONG TEPLYPAPOVTIOL GOTIC AOYIOTIKEG TOAMTIKEG (E01KOTEPQL

onueioon 2.3.19).

Yrovyeia evepynTikov 2022 Erineodo 3
[opdymyo xpNUATOOTKOVOUIKA EPYOLEID 44.836.056
XOvohro 44.836.056
Yrovyeia evepynTikov 2021 Emineoo 3
[Toapdywyo xpNULOTOOTKOVOULKE EpYaAEio 156.702.598
XOvohro 156.702.598
Yrovyeio maOntikov 2022 Erineoo 2
[Mopdywyo aviiotdduong kivdvvoo IRS 48.334.909
Xhvolro 48.334.909
Yroyyeia madnTikov 2021 Eningoo 2
Hopdyoyo avtiotdaduiong kivdvvov IRS 164.329.939
Xhvolro 164.329.939

Mo ta étn 2022 kot 2021 dev vaipEav petapopég HeTa&d TOV EMMEI®V KUTA TNV EMUETPNON TG ELAOYNG
atlag. Emiong, woatd tn duwdpkela g idw mepiddov dev vmnpée petaPolr] o610 OKOMO  KATOLOV
YPNLOTOOIKOVOULKOD TEPIOVGLOKOD OTOLEIOV oV Ba 001 yoLsE Ge JAPOPETIKY TAEIVOUNGT OVTOD TOL
otoryeiov. H gvioyn a&io Tov oporoylakmv doaveiov g Etapeiag mpooeyyilel n Aoyiotikn Tovg a&ia.

Ov Aoyiotikég aiec TOV TOPOKATO YPMUATOOIKOVOUIKMV TEPIOVCIOKMV GTOEIDOV Kol VITOYPEDCEDY
nwpooeyyilovv v gvAoyn Tovg o&ia:

¢  Eumopikég Ko Aoumég amattioelg

o Tapewokd dobéoipa Kot 16000vap

o [IpounOevtéc Kot AOmEG VTOYPEDCELG

5. EXOAA

Ta éc06a oTic cuvnppéveg Owovopukéc Kataotdoelg o tig ypnoetg 2022 kot 2021 avalvovtol og eENc:
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a) 'Ecoda a6 copfdosig pe merateg 1.1 -31.12.2022 1.1-31.12.2021

"Ecodo amd kotackevaotikég vanpesieg Xoppaong Hopaydpnong 98.627.696 63.466.511
"Ecoda dtodimv péom tov Zuothuatog Xelpokivntng ZvAAoyng 9.746.448 9.092.207
"Ecoda d1odimv amd nhektpovikég diehevoeic Kentriki Pass 13.459.301 10.368.149
"Ecodo Yrootmpiéng Asttovpyiog 11.607.137 5.478.243
"Ecoda amd Lowmég mapoyEc VINPESIDOV 52.186 40.853
Xvolro 133.492.769 88.445.963
B) 'Ecodo amd piedmoseig 1.1 -31.12.2022 1.1 -31.12.2021

'Ecoda and ™ picbmwon Z.E.A. 29.016 20.040
Xvolro 29.016 20.040

6. EZO0AA

Ta é€0da ava Katnyopia avaivovtol o¢ eENG:

1.1 -31.12.2022 1.1-31.12.2021

Ko6ot0g TmAnce®mV 0md TOpOYT VINPECIOV O TEAATEG 49.167.419 48.234.864
Koéotog Kotaokevactikmv vanpesiov ZouPacng [Hapoydpnong 98.627.696 63.466.511
"E€oda Atoiknong 1.443.179 1.851.600
Xovoro 149.238.293 113.552.975

Ta avatépo £€00a Exovv pepiobel oc €N ya Tig xpnoelg 2022 kot 2021 avtictoryo.:

(0) KéoTog TOMGE®V 06 TAPOYI] VTNPECLOV GE TEAUTES 1.1 -31.12.2022 1.1 -31.12.2021
Apoféc kot €060 Tpoc®MTIKOV (oM. 63) 732 1.616.969
Apoféc ko £€oda Tpitmv 688.765 2.167.209
Apopr Agttovpyod 18.900.685 11.509.297
[IpoPreyn ya Papid cuvimpnon 5.285.383 7.255.025
MMopoyég Tpitwv (ektog LIGHDGEWDY) 3.705 964.053
Evoixia Aettovpyikav puicbooemv 0 8.258
Adpopa £€0da 11.343 316.070
AmooBéoelc (onu. 6¢) 24.276.804 24.397.982
Xovoro 49.167.419 48.234.864

H peioon ota xovévAo «Apoiféc ko €600 mpocwmikovy, «Apoléc kot ££oda tpitovy kot «llapoyéc

Tpitvy» Yo v gpnon mov éAnée v 31n AekepPpiov 2022, oe cuykpion pe v xpnon mov EAnge v 31n
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Agxepppiov 2021, opsihetal 6T UETOPOPE TOL GVVOAOL TWV LINPECIOV AETOLPYIONG KOL GUVINPNONG TOV

"Epyov Hapaydpnong oto Asttovpyd, chppwva pe t ZopPaon A&E (PA. Enueioon 2.2).

To xovooM «Apony Aegttovpyod» a@opd v apoPn Yo 10 cOHVOAO TOV VLANPECIOY AETOVPYIOG Kot

ocvvtnpnong tov ‘Epyov IMoapaympnong cdupova pe oxetikd 6po e Xoupacne A&E (BA. Enueioon 2.2).

Ko067T0C KOTUGKEVOGTIKAOV DVANPEGLOV Xoupoc
® ° P npacng 1.1-31.12.2022 1.1 -31.12.2021

Hopoydpneng
Koot meprodov 98.627.696 63.466.511
Képon mepiodov 0 0

"E6060 010 KOTUOCKEVUGTIKEG VAN PEGicc ZOupoc
= vmp s oppoong 98.627.696 63.466.511

Hopoydpneng

To kovoOAL «KOGTOG KOTAGKELAGSTIKAOV VINPESIdV ZopPacng [Hapaydpnong yia v ypnon mov €Anée v
31n Aegkepppiov 2022, copmepriapfdvel Tig apolBéc TG KataokKevaoTikng Kowonpoiog E6S, mocov svpd
25.255.160 yio TV KATOOKELT TOL VOTION TUNHOTOS TOL AVTOKIVNTOdpOHov E65 kot mocob svpm 73.372.535
Y0l TV KATOOKELT TOV fOPELOL TUNMHATOG TOL avToKviTodpopov E65. To avtictotyo mocd yio tnv xpromn mov
énée v 31n Aekepfpiov 2021, yio TNV KOTAGKEDT] TOV VOTIOL TUNLOTOG TOV 0TOKIVITOdpopov E6S, aviibe
070 0G0 TV eVpd 50.275.531 Ko Y10 TNV KOTAGKELT] TOL fOPELOL TUNUATOG TOV ALTOKIVTTOdpOpHoL E6S 610

1000 TV evpw 13.190.980.

(7) 'E&oda droiknong 1.1 -31.12.2022 1.1 -31.12.2021

Apoféc kot €060 Tpoc®MTIKOL (oM. 63) 300.643 284.818
Apo1Bég ko £€0da Tpitwv 404.912 921.294
TTapoyég Tpitmv (eKTOG LICOMOEWMVY) 3.448 13.462
Evoikia Aettovpyikdv picbowcemv 9.880 28.493
Aldpopa £Eoda 362.903 241.876
AmocPéoeic (onu. 6¢) 361.393 361.657
Xovoro 1.443.179 1.851.600
(6) Kéotog pisBodociog 1.1 -31.12.2022 1.1 -31.12.2021

MicbBoi — HuepopioOia 229.461 1.533.484
Epyodotikég etopopéc 62.429 319.503
TTapendpeveg mapoyés & €000 TPOoOMIKOD 9.485 69.410
Xovoro 301.375 1.922.396
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Kéotog mebodociog avd Aertovpyia

1.1-31.12.2022

1.1-31.12.2021

Kéotog toincewv (onu. 6a) 732 1.637.578
"E&oda drotknong (onu. 6y) 300.643 284.818
Xovoro 301.375 1.922.396

(g) AmooBéoerg

1.1-31.12.2022

1.1-31.12.2021

Evoopata ndylo ctovyeio 530.140 619.789
Avlo TeplovcloKd ototyeio 144.930 141.716
AmocBéoelc dikaumudtoy ypnong 13.669 48.676
Awcoiopa Topoym®pnong 23.949.458 23.949.458
Xovoro 24.638.197 24.759.638

Amoopéocig ava Aettovpyia

1.1-31.12.2022

1.1-31.12.2021

Koéotog toincewv (onu. 6a) 24.276.804 24.397.982

"E&oda droiknong (onu. 6y) 361.393 361.657

Xovoro 24.638.197 24.759.639
7. AOIIA AEITOYPI'IKA EEOAA

Ta Lowmd Aettovpyikd £€0da avarbovion g eENG:

1.1 -31.12.2022

1.1-31.12.2021

Souminpopatikég Epyocieg Kataokevaot 1.441.200 1.083.983
Apo1pég AveEdptntov Mnyavikon 2.626.000 2.247.500
AcpoMoTikég amolnmoElg 26.355 15.705
Aamdveg yio. Aoyaproopd tov Agttovpyod 1.970.591 863.160
ATOLEIDCELG EUTOPIKDY ATOLTCEDV 8.000 10.000
Znég omd TOANOT TAyimv 4.844 315.773
Aowmd Aertovpyucd 6000 204.966 65.383
Xovoro 6.281.957 4.601.504

210 KOoVOOAL «Zvpminpopatikés Epyoaciec Kataokevaotiy meptiapupdvovtal Ta mocd mov amodddnkay otnyv
KATOoKELOOTIKN Kowompa&ion tov ‘Epyov kot agopodv ce damdveg €pymv emi tov AVTOKIVITOOPOLOV.
2uykekpuéva to Anpocto avabétel Zouminpopoticéc Epyacieg, duvapet g ZouPaong Iapoaydpnong, oty
KOTAOKELOOTIKN Kowompa&io kol 6tn cuvéyelo KoTaPdAel ta oyetikd mosd apolfodv ommv Etapeia. T
ocuvéyela  Etapeio katafdietl to mood avtd (mAnpmpéc pass-through) otov Kotaokevaot) o omoiog eivat
KoL 0 VOHIHOG StKaovyog Tovg. To avtioToryo KovovAl TV £60d0mVv avayvopictnke ota «Aoutd Agttovpykd

"Ecoda».
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210 KOVOUAL «ApoiBéc AveEdptntov Mnyovikod» mepthappdvoviol to. Tocd mov KoTaPANONKav oTov
AveEapmnto Mnyovikd tov ‘Epyov kot apopovv Tig apoBés enifreyng Kataokevng tov NOTIov Kot Tov
Bépeiov Tunuotog tov Avtokivntodpdpov E65 koir ot omoieg o1 OCULVEXEWW TLLOAOYOLVIOL GTNV
KataokevooTiky Kowvompatio. Ta avtiotoyo kovovAld TV €00dwV avayvopicnkav ota «Aourd
Agrrovpyikd 'Ecoda» (onu. 8).

310 KOVOUAL «AOTAVEG Y10 AOYaplacid Tov AELToVpYov» TEPIAaUPAVOVTAL, KOTE KOPLo AOYO0, 01 YPEDGELS TV
UETPNTOV KATAVAAMOTG NAEKTPIKNG EVEPYELNG TOL Epyov ot omoiot, cOppava pe m Zoupacn Asttovpyiag kot
Youvtipnong, o¢ petaPifdotnkayv 6to Agrtovpyd, EVE TO BVTIGTOLYO KOGTOG TILOAOYEITAL CVTOVGLO TPOG AVTOV.

To 1661000 6000 avayvopicOnke ota «Aowmd Agitovpykd Ecoda» (onp. 8).

8. AOIIIA AEITOYPI'TKA EXOAA

Ta Aowwd Aettovpyikd £60d0 avaivovtal ®g eENG:

1.1-31.12.2022 1.1-31.12.2021

Souminpopatikég Epyocieg Kataokevaot 1.441.200 1.083.983
Apo1Bég AveEdptntov Mnyavikov (onu. 7) 2.626.000 2.247.500
Amolnuumoelg Anpociov yio andAsio €660V 0 1.115.564
"Ecoda tiporoynBévta otov Agttovpyd 1.970.591 863.160
Acpolotikég Arolnumoelg 704.860 0
Avacrpoq)ﬁ, ™G TpoPAeyNg amolnuimong adeiog 0 391323
TPOCMIIKOD

Aoutd €coda 247.619 20.488
Képdn omd exkmoinon nayiov 0 5.653
Kéo10¢ petagpopdc mpocmmikcol 0 23.254
Xovoro 6.990.270 5.750.924

9. XPHMATOOIKONOMIKA EZOAA KAI EXOAA

Ta ypnpatootkovopkd ££0da Kot £6000 avalvovtal ®g eENG:
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(0) XpemoTikoi TOKol Kol cuvaQ] ££0da

Metagopd (avakvkimon) oy ekkafdpiong mopaydhywy 6T,

1.1 -31.12.2022

1.1-31.12.2021

amotehéonaT 17.521.435 19.157.163
IIpopunBeieg ko £€0da tpamelmv 173.165 184.274
Amotipunon mapoaydymv xpnUaTOOIKOVOLIK®Y epyaieinv (onu.20) 94.345.108 20.550.415
Mn amoterecpatikd pépoc mapaymywv IRS (18.837.593) (9.290.172)
XPNUOTOOIKOVOUIKO KOGTOG YPNUATOSOTIKGV PoODCEDY 4.379 5.374
Xovoro 93.206.493 30.607.054

(P) IMotoTkoi Tokol kol cvvaen] £6000.
Toxot katabécewv

2vvolo

1.1 -31.12.2022

1.1-31.12.2021

4.330

11.077

4.330

11.077

To kovovl «Metapopd (avakOKA®oT) NUdV eKKaBAPIoTg TAPOYDY®V OTO ATOTEAEGLOTO» Y10, TN YP1ION
2022 vYyovg evpmd 17.521.435 (2021: evpod 19.157.163) agopd o©T0 OvVOAOYOOV GTN YPNON TOGH
avata&vounone omd to AmofBepatikd ovTIGTAOUIONG TOUEINK®OV POV, OT0 TANICO TV cLuPdoenv
avTOALOYNG emTokiov oL £xel cuvdyel 1 Etaipeia yio va eAaylotonomoet v ékbeon 6tov Kivouvo emnttokiov

060V 0popd ta Tpamelikd opoloylakd tne daveto (Enu.22).

Eniong, xkatd ) dwbpkela tov étovg 2022 kotafAnonkoy tokot, ££0da daveimv kal Tpoundeieg yyunTikov
EMGTOAMV GUVOALKOV 0G0V gvp®d 12.289.400 (svpd 11.930.291 10 2021), mocd wov copymeilovtal TApwg

péom g iompaéng vroompiEng Asttovpyiag mov Aaupavet  Etapeio amd to EAANvikd Anpdoio.

To un amotelecpotikd PEPOG amd TN Olopopd omotipnong v mapaydywov IRS mov kataympeitar oty
Kotdotaon Amotedeopdtov v T xpnon mov éinée tv 31 AekepPpiov 2022 givoar k€pdog DYOVG gvpd

18.837.593 (2021: gupd 9.290.172).

To kovOOAl «ATTOTIUNGON TOPAYDY®V YPNHOTOOIKOVOLIK®V EPYULEIOVY Omelkovilel TN daPopd amoTiunong
TOV YPNUOTOOIKOVOLLKOD EVOOUATOUEVOD TTapaydyov (embedded asset derivative), yia ) yprion mov éAnée
v 31 AsgkepPpiov 2022 dyovg gupd 94.345.108 (2021: evpd 20.550.415). H perofoin omv amotipnon
opeidetan Kupimg 6TV aENCN TOV EKTILAOUEVOV HEAAOVTIKOV EMTOKIOV TV 0poAdywv EAAnvikod Anpociov
v 31 AeskepPpiov 2022 oe oyxéon pe v 31 AskepPpiov 2021, ta omoio ypnoomomdnkay yuo. TNV
TPOELOPANCT TOV UEALOVIIKOV EIOTPAKTEOV TOCHOV YTmoomnpiEng Asgttovpyiog mov oviikpvlovv Tig

EKTIUDUEVES EKPOES TOL TTapay®yov IRS.
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10. ENXQMATA ITATI'TA IIEPIOYXIAKA XTOIXEIA

Ta evomdpato méylo teplovstlokd otoryeion avaibovtotl wg eENG yia Tig xproelg Tov EAnéav otic 31 AskeuPpiov

2022 ko 2021:

Kmipwe -
Mnyavoroyukog Aourdg Axvnroronjoelg
sykawc:rdcslg eEomMopog g€omhopog v ektéheon Hivoho
Kktnpiov
Ao ktong
31.12.2020 3.562.558 21.236 5.192.915 1.408.950 10.185.659
IMpocbnkeg 274.085 0 76.740 887.281 1.238.106
Medoeig/Metapopég 0,00 0 (1.108.640) 0 (1.108.640)
31.12.2021 3.836.643 21.236 4.161.015 2.296.231 10.315.125
IMpocHkeg 0 0 67.447 22.978 90.425
Medoeig/Metapopég 0 0 0 0
31.12.2022 3.836.643 21.236 4.228.462 2.319.209 10.405.550
Xopeopéves amocPEGEIS KU ATOPNEIDCELS
31.12.2020 (456.963) (25.791) (2.136.949) 0 (2.619.703)
Amocféoelg ypnong (174.320) (1.823) (443.646) 0 (619.789)
Medoeig anocPécewv 0 6.876 260.645 0 267.521
31.12.2021 (631.283) (20.738) (2.319.950) 0 (2.971.971)
Amooféceig xpnong (191.842) (256) (341.070) 0 (533.168)
Mewwoelg anoopécewmv 1.715 0 1.311 0 3.026
31.12.2022 (821.410) (20.994) (2.659.709) 0 (3.502.113)
AvamooBeotn afia
31.12.2022 3.015.233 242 1.568.753 2.319.209 6.903.437
31.12.2021 3.205.360 498 1.841.064 2.296.231 7.343.153

Eni tov evoopatov axvntonomoewv e Etatpeiog veiotavtal epmpdypato fapn vaép tov AavelSTOV TOL
"Epyov. Ileprocotepeg mAnpopopiec mapoatifevior ot onueiwon 21. Exiong, n Aoiknon g Etoupeiog extipd
ott katd v 31 AskeuPpiov 2022 dev voeictovior evdeiEelg amopeioong g a&lag TV EVOOUOTOV

OKLVITOTOWGE®VY TNG.

11. AYAA IIEPIOYXIAKA XTOIXEIA

Ta qolo Taylo Teplovoilokd otolyeio avaibovTol og e&ng yo Tic xpNoelg mov EAnéav otig 31 Askepppiov

2022 ko 2021:
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Aoyiopikd  TMapayopicseig
HY Anpociov Hivoho

A&ia ktijong
31.12.2020 813.500 478.920.432 479.733.932
ITpocbnkeg 78.394 0 78.394
31.12.2021 891.894 478.920.432 479.812.326
ITpocbnkeg 24.439 0 24.439
31.12.2022 916.333 478.920.432 479.836.765
Ympeopéveg amooPEcslg Ko amopcioon
31.12.2020 (298.246) (71.779.642) (72.077.888)
AmooBécelc ypnong (141.716) (23.949.458) (24.091.174)
31.12.2021 (439.962) (95.729.100) (96.169.062)
AmocBéoeic ypriong (144.930) (23.949.459) (24.094.389)
31.12.2022 (584.892)  (119.678.559)  (120.263.451)
Avarméofeotn alia
31.12.2022 331.441 359.241.873 359.573.314
31.12.2021 451.932 383.191.332 383.643.264

H Avwoixnon g Etoipeiog extipd 61t katd v 31 Aekepfpiov 2022 dev vpiotavion evogi&elg amopeimong g

a&log TV GLAMV TEPIOVCIUKMOV GTOYYEI®V TG,

H gddoyn a&io tov dviov Atkaudpoartog mov amoppéet and ™ Xoupacn [apaydpnong, Tpocdiopictnke 6T
0G0 TV eVp®d 478.920.432 ~apaipovpévng T Xpnuatodotikng Zvpufoing tov Anpociov 1 omoio avépyetal

670 T0GO T®V gvp®d 532.104.678.

Inpavtikoi 6por TS cvpgovieg Hapayopnong

» Ilepiodoc g [apaympnong: 2007-2037 (30 étn)

» Svppatikd Avtairayua: Eiompaln 6106imv amd Toug ¥pnoTteg Kot SIKOimLo EUTOPIKNG EKUETAAAELONG
tov X.E.A. ka1 yopov tov 'Epyov

» Xpnpoatodotikn cupuPoAr tov Anpociov: Nat

» ‘Opot avovEémong Kol TEPLATICHOD TG CLLLEOVING:

Avavémon €wg 3 €t o€ mepimtwon un enitevéng g Amoddoong Baonc.

Tepuoatiopds g ovpeoviog Adym kotayyeiiog ek uépouvg tov Anpociov 1 tov Iapaympnciovyov Adywm
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I'eyovotog ABétnong

» Aoamdveg Zovipnong: Yrnoypéwon yia cuvtnpnoetls (Paptd cuvtipnon Kot AOUTEG TOKTIKES KOl EKTOKTES
GUVINPNOELS) KOl ATOKATACTUGN TNG VTOOOUNG GE Lol KABOPIoUEVT) KOTAGTACT TPV TNV TAPUIMCEL GTHV
TOPOYOPOVGA opyN KAtd T ANEN TG CLHE®VIiNG TAPUYDPNONS

» AlLayéc ot cvuevio Tov ernABay Katd tn didpkela g meptodov: Kapia.

12. AIKAIQMATA XPHXHX ITAT'TQN

Ta dkoudpata xpnong Toyiov avarvoviol og eENg yia Tig ypnoels mov EAnéav v 31 Aekeufpiov 2022 ko
2021:

Kmipw &

EyKatoctaoe Metagopikd Méoa 2volo
A&ia ktijong
31.12.2020 78.640 208.616 287.256
ITpocbnkeg 0 30.312 30.312
Amoochpoelg 0 (160.467) (160.467)
31.12.2021 78.640 78.461 157.101
ITpocbnkeg 0 0 0
Amocvpoelg 0 (9.902) (9.902)
31.12.2022 78.640 68.559 147.199
Ympeopéveg amooPEcslg Ko amopcioon
31.12.2020 (16.156) (146.907) (163.063)
AmooBécelc ypnong (5.445) (43.231) (48.676)
Meiwoelg anocBécewv 0 131.804 131.804
31.12.2021 (21.601) (58.334) (79.935)
AmooBécelc ypnong (3.564) (10.104) (13.668)
Mewwoelg amocBécewv 0 2.668 2.668
31.12.2022 (25.165) (65.770) (90.935)
Avanocfeotn aio
31.12.2022 53.475 2.789 56.264
31.12.2021 57.039 20.126 77.165

H Etoipeio pioBovet ktiplo (Ypoaesio) yio v 5uanpEtnon opioHEVOV AEITOVPYIDV TG KOl T XPTGLLOTOLEL
o¢ ypoeeio (Edpag M meprpepelaxd). Emiong, m Etapelo pcbover emPotucd oyfuote to omoio
YPNOUYLOTOLOVVTOL Y10 TOVG GKOTOVS AEITOVPYiag Kol cuvTnpnong tov Epyov.

Ov ovpBdoelg picBwong ypageiov &xouvv odpkewn and 2 £og 14 étn. Ot ovuPdoelg avtég cuvnbmg
mePAOUPEvouY StKoimpa ETEKTAONS TNG COUPBOCNC EVD Y10 OPIGUEVES TEPUTTMOELS, MG NUEPOUNVIC AMENG TG

ovupaong (Yo Tov Tpocdoptopud ¢ dtdpkelag NG cvuPacnc) erqedn n Anén g cduPacng Tapaympnong
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ot Paon o0tL Ba vdpéel cuveyng mapovsia yw TV Tpoavagepbeica mepiodo. Ot cvuPdoelg picBwong

oynuatwv £xovv dtapkelo Eo¢ 3 .

13. EMIIOPIKEX KAI AOIIIEX AITAITHXEIX

O gumopikég Ko Aowmég amartoeig e Etaipeiog avaidovror og axorovbwmg:

31.12.2022 31.12.2021
Eunopu{ég anau;f]cglg 7.052.130 6.903.305
YmoompiEn Asttovpyiag (mAéov Tov OITA) 4.528.497 4.672.502
Aowmég amotioelg 10.165.513 8.544.918
[pominpouéva £oda 395.278 524910
Xvolro 22.141.418 20.645.634
Ot Eumopikéc amaitoelg ovoivovior wg e&ng:
31.12.2021 31.12.2021
MMeAdteg 5.562.914 6.888.432
Emooaieic mehdteg 3.433.792 3.392.649
AToddynta £€6000 and AOmES CLUPACELS [LE
HoRoM  coppace; 1.441.200 0
nwehdteg (AIIXA 15)
Xovoro 10.437.906 10.281.081
Meiov: [IpoPreyn emMGOUADY EUTOPIKDV
OTOLTOEDV (3.385.776) (3.377.776)
KoBapo 1066 pmopk®v amarti)|cemv 7.052.130 6.903.305
H xivnon g mpoPreyng yio emopareic amattioelg £xel ¢ eENG:
MpoPreyn emopaierog 31.12.2020 3.367.776
[Ipdcbetn TpoPAEYN o1 YPTION 10.000
Mpopreyn emopairerag 31.12.2021 3.377.776
[Ipdcbetn TpoPAEYN o1 YPTION 8.000
popreyn emogaireiog 31.12.2022 3.385.776

O gumopikég amoutnoelg epeavifovior oty ovopaoTikn tovg afia, petd amd mpoPAEWeElS Yoo TUYOV U

EIOTPOKTEN LTOAOUTO LE BACT) TO HOVTEAD TV OVOUEVOLEV®V TIGTOTIKOV (ndv mov glodyst to AIIXA 9.
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e kéBe nuepounvic OIKOVOUIKOV KATOGTAGEMY OAEC 01 KABVOTEPTLEVES 1| EMCPOAELS AMUITCELS EKTILMVTOL
Y10 VO TPOGOLOPIGTEL 1 OVOLyKodTNTO 1) U1, TPOPAEYTS Y10 EMCOAAELS AMOLTHGELS,

H ypovu katavop Tov g Gve araithoemy xel wg akoAov0mc:

My
MmémpoOsopa 9-12 1-2 2-3
> 3 ypovia Xvvoro
1 unveg xPOVIL APOVIQ

amopglOpéva
31.12.2022 5.506.823 7.850 1.465.152 24.289 3.433.792 10.437.906
TIp6Preyn amopeimong 0 0 0 0 (3.385.776) (3.385.776)
31.12.2021 4.982.695 275.182 1.642.689 6.674 3.373.841 10.281.081
[IpoPreyn anopeimong 0 0 0 (3.935) (3.373.841) (3.377.776)

Ao 0 avoTépm VTdAOUTO OV amelkovileTol 6T oTHAN VIOAOITWVY «Mn An&updOecua 1| AmOUEIOUEVAY,
1006 gupd 1.071.255 (sevpd 656.801 10 2021) apopd otnv amaitnon and T cvvoepévn etatpeic NEA OAOZ
AE., yuo diehevoelg tov mehatov g Fast Pass, and otabuovg dwodiov g Etaipeiog (nAextpovikég
diedevoelg). Eniong, moco gupd 588.641 apopd amoitnoelg amd Tig NAEKTPOVIKEG O1EAEVGELS 0O GTOONOVC
Swodiwv g Etaipeiog, mehatdv GAALOV ETOIPEIDV EKUETAAAEVONG OOIKDV AEOVMV, AOY® TNG EPAPHOYNG TOV
GUGTAUOTOG SLOAELTOVPYIKOTTOG TMV TOUTOOEKTOV UETAED OA®V TV ALTOKIVNTOdpOp®mY TG EALGSac. Ot
avVTIoTO(EG VTOYPEDCELS, ONAadN and dedevoelg mehatdv FastPass tng Etaipeiog and otabpovg dodiov
GAA®V ETUPELUDV EKUETAAAEVOTG OOIKAV AEOVMV, BACEL TOV GUOTNHATOG SUAEITOVPYIKOTNTAS, AVEPYOVTOL G
gup®d 137.928 (onu. 22). Emmiéov, mocod gvpd 1.976.560 apopd TiloAOYNOES TPOS TNV KOTACKEVAOTIKN
rkowvompoiio E65 yio ) petarxviion g apopng tov Avegaptnrov Mryovikoi emPBAETOVTOC TV KATAGKELN
ToV VOTIOV Kot Bopetov tunpotog E65. To mocod emiong mepthapfavel kot mocd 1.460.862 mpog tnv untpikn
etoupeio TEK TEPNA AL.E., mov a@opodv TIHOAOYNGEIS SOTAVMY TOV TPOYUATOTOMONKaY Y10, Aoyaplooud

Tov Agrtovpyov.

Kotd v ypnon 2022, n Etaipeia dievépynoe emimhéov mpdPAreyn Yo EMGQAAEIC amaITHGELS VYOVS EVPD
8.000 kot T0 cvuvoAkd ocd katd v 31.12.2022 aviAfe og gupd 3.385.776 (2021: evpmd 3.377.776) won
aQopd ool amd mwapaPlacelg diedevoewy, ta omoio | Etoupeion extipnd 6Tl €rouv moAd pikpr mboavotnTo

glompaéne.

To kovdOA «Ymootnpi&n Agttovpyiagy avapépetal otnv YrootnpiEn Aettovpyiog wov Aaupavel n Etapeia
am6 to EAAnvikd Anuocio ya kaBepio Ilepiodo Ymoroyiopod (vmoroyiouds oe eopunviaio Bdon apyng
yvevouévng and v 1.1.2016) kot opiletar og 1 drapopd HeTaEL Tov afpoicpatog TV eMALEIU®Y domavmdV
£€pyov Kot g otaveuntéag amddoong Pdong, apaipovpévav Tov kaboapdv es0dmV yia v ekdctote [lepiodo

YroAoywopov. Ilepartépw minpopopieg mapatifevior otn onpeioon 20.
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O1 Aowmég amattioelg avaAdovTol o¢ EENG:

31.12.2022 31.12.2021

Arnautioelg anolnumceng and 1o Anpocio Bdost Zoppaong Hapaymdpnong 0 1.318.513
Dopog mpooTiBépevnc atiag TPog EMGTPOPN 8.441.004 7.030.778
DOpoL TPOC EMGTPOPN 44.827 50.377
Aowmég amotioelg 1.679.682 145.250
Xovoro 10.165.513 8.544.918

Ta tpomAnpouéva ££00a. avardovtol oG eENG:

31.12.2022 31.12.2021
[Ipokataforég mpopnbevtdv 388.481 397.933
[pominpouéveg apolPég tpitwv 6.796 126.977
Xovohro 395.278 524.910
14. TAMEIAKA ATAGEXZIMA KAI IXOAYNAMA
Ta Tapetakd dabéotpa Kot 16od0Vae avaAdovTal O¢ EENG:
31.12.2022 31.12.2021
Tapeio 489.493 284.466
Aoyapuoopol ‘Epyov oty Tpanelo Eurobank AE 34.267.221 30.718.043
Xovohro 34.756.714 31.002.508

15. METOXIKO KE®AAAIO

To petoywkod kepdioro e Etaipeiog, to onoio eivan mAnpwg katapinuévo, avépyetat o eupm 6.000.000 kot

aroteleitar amd 6.000.000 kowvég ovopaotikég petoyés atiag 1 (evog) evpd exdotnge.

16. AITIOGEMATIKA

H xivnon tov arobepatikov mapotifetol Katwtépo:
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AmoOspaTika AmoOspoTiko
vOpov Ko avTioTddpiong Yvvoio

KOTOGTUTIKOD TUAPELIKAOV POV
Ynolowro 31 Aekepfpiov 2020 470.417.834 (154.638.192) 315.779.642
ZyMUOTICHOG APOPOAGYNTOL ATOBEUATIKOD TNG
avaA0yohGOG OTN XPNOT POPOAOYIKNG 0mdGPeong TG 24.674.955 0 24.674.955
Xpnuotodotikng XvpupoAing Anpociov
Znid exkadpiong Topaydymy 0 (19.157.163) (19.157.163)
Msr(x(p,op(x ((X.VOLKUK)\(OGT’]) Mov exxabddapiong 0 19.157.163 19.157.163
TOPAYDYOV GTO OTOTEAEGLLOTOL
Msto?rm OnOTIUMONG TAPOY DYDY ovTIoTadong 0 47.693.804 42.693.804
TOUELNKDY PODV
Mn amoteheopatict pépog napaydymy 0 (9.290.172) (9.290.172)
OVTIGTAOLIONG TAUELIKDY PODV
Avapoariopevog pdpog TapaydyoL 0 (11.418.225) (11.418.225)
Metagopd amd amoTeEAEGLOTO E1C VEOV 0 14.934 14.934
Ynorouro 31 AekepPpiov 2021 495.092.789 (132.637.852) 362.454.937
ZyAMUOTIOHOG APOPOAGYNTOL AToBEUATIKOD TNG
ovOAOYOVGOG OT XPTON POPOAOYIKNG AmdGPecmg TG 14.804.973 0 14.804.973
Xpnuatodotikng Zopfoing Anpociov
Znud exkafapiong Topoymymy 0 (17.521.435) (17.521.435)
Metagopd (avaxbiroon) tnpudv exkadipiong 0 17.521.435 17.521.435
TOPAYDYOV GTO OTOTEAEGLLOTOL
Msto?rn'] omqtiw]cng TOPAYDYOV OVTIOTAOIOTG 0 (18.837.593) (18.837.593)
TOUELNKDV PODV
Mn omOTEASOHOTIKG pépog TapayBYLY 0 115.995.030 115.995.030
AVTIOTAOONG TAUEIIKDY PODV
AvoBaAilopevog pOpog TopUydyoL 0 (21.374.636) (21.374.636)
Metagpopd amd omoTEAEGUATO, E1G VEOV 0 0 0
Ynérorro 31 AekepPpiov 2022 509.897.762 (56.855.051) 453.042.711

1) Apopoioynro amobeuariko X2A N.3555/2007

'H Etoupeio pe faon to ApBpo 36.1.7 g Zopupaocng Hapayodpnong, dievepyel anocPESELS Yoo pOpOLOYLKODG
OKOTIOVG GTO GUVOAMKO KOGTOG EMEVOVOTG TEPLapPavouévey kot Tav Tokmv g [lepiddov T1. To tpunua tng
Xpnuotodotikng Zupfoing Tov Anpociov mTov OVTIGTOLKEL 6TO KOTAGKEVOOTIKO KOGTOG TNG SLOXEIPIOTIKNG
YPNONG Kal, €0KOTEPO, OTIG AoYLOuEVEG amoGPBECES QLTOV, APUIPEiTAL OO TIC €V AOY® OTOCPECELS MG
avaAoyoboo oTn ¥p1on emdOTNon Keporaiov (wg dpbpo 36.1.2 g opupaong apaydpnong). To oo g
avaA0yohooG GTn YPNoN EMOOTNONG KEPOAOIOL TOL CVOUOPPMONKE KATA TO AVOTEP® UETOPEPETOL GF
AOYOPLOCUO OPOPOAOYNTOL OTODEUATIKOD. XTNV TEPITTOOT OVOUNG TO OmOBEUATIKO TG XPNUATOSOTIKNG
Yvppoing Tov Anpociov Bo poporoyndel pe Baon to PopoAoyIKd GUVTELESTH OV Bal IGYVEL KOTA TO XPOVO

NG OVOUNG OTOVG LETOYOVG.
2) Amobeuatino avrioraluiong kKivovvoo

To amoBepoticd avTioTddong Kivohvou YpNGILOTOIEITOL Y10 T KOTAXDPN o™ KEPODOV 1 (NUIdV amd Tapdywyo

YPNHOATOOIKOVOLUKG TPOIOVTIO, TO OMOle, UTOPOVY VO YOPOUKTNPIGTOOV OC TOPAY®Yo OvVTIoTAOONG
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pueAlovtikov touetokdv pomv (cash flow hedges). To un amotelecuatikd uépog ¢ UeTABOANG TV

mopaydywv petagépetar oty Katdotaon Aomdv Zuvoiikdv Eicodnudtwv.

17. ITIPOBAEYEIX

H Etopeio €xer ovuPotikn vmoypémon va cuvinpel Tig moapoympndeiceg vmodopés PAcel oyeTikon
TPOYPAUUATICHOD Baplig cuvinpnong. Emumiéov, coppmva pe v oouPacn napayodpnong n Etapeio opeilel
Vo TOPAOMCEL TIC VTOGOUES GTNV TOPOYOPOVLSH apyl], 0€ Ho kabopiouévn katdotoon Kotd ) ANEn g
YopuPaong MHopayopnong. Eviog g xpnong ot epyaocieg fopldc cuvtipnong aviiboy 6To mocod TV guphm
3.811.650 10 K66TOC TV OMOI®V CLUYNPICTNKE e TNV TPOPAEYN 1 ooia elye oynuatiotel émg 31.12.2021.
Emumiéov, v rhedpevn ypnon 2022 oynuatiotnke emmAéov mpoPreyn esvpd 5.285.383 (2021: svpd
7.255.025). H oynuatiopévn v 31.12.2022 apdPreyn, avoyvopiotnke otig BpoyurpdOecieg vtoypedoelg
(onu.21 «Epmopikég Ko Aomég Loy pe®OELS»), dedopévon 0Tt 1 Etanpeia exTipd 0Tt avtioToryes TOVAGYIGTOV
gpyooieg Papidg cvvinpnong Bo mwpoyuatomombovv evtdg tov 2023. H kivnon g mpoPreyng Papidg

GUVTNPNOTG TAPOLGLALETAL GTOV KATWTEP® TIVOIKOL:

31.12.2022 31.12.2021
KaBapn vroypémon 1 Iavovapiov 9.032.137 5.765.292
TIpoPreyn ypnong 5.285.383 7.255.025
Kéotog epyacidv Paptdg cuvtipnong £Tovg (3.811.650) (3.988.180)
Ka@api vroypimon 31 Aekepfpiov 10.505.869 9.032.137
[IpoPréyeig Papriac cuvtnpnong-pokpompdieso Hépog 0 0
[pofréyeig Bapriac cuvtnpnons-Ppayvrpdbecyo pépog 10.505.869 9.032.137

18. MMPOBAEVYEIZ I'lA TIAPOXEX XE EPTAZOMENQOYZX
O1 vroypemdoelg Yoo omolNpimon TPOoOMIKOD TPOcIOPIcONKAV HEG® AVOAOYIOTIKNG HEAETNG M omoia

dtevepynnke amd mictomomuévo avoroyioty. o to 2022, dev voiotator vroypéwon yio amolnuioon

TPOGMOTIKOV.
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19. ®OPOX EIXOAHMATOX

Kat’ epappoyn tov Nopov 4646/2019 1 Etaipeio poporoyeitan pe ovopaotikd cuvtedeot 22% (2021: 22%).
H dniwon poporoyiog eilcodfuatog vrofaiieTon o etnota Bdor, odAdd ta k€pdn 1 ot {npieg mov dnAdvovtal
TOPOUEVOLY TPOSOPIVA EMG OTOL 01 POPOAOYIKEG apyEG EAEYEOVV TIG INAmaELS Kot To fiAia kot oTorygia Tov
(Qopoloyovpevoy kot ekdobel 1 telkn €kbeom eAéyyov. Toppwva pe ™ ZouPacn [Hopoymdpnong, ot

poporoyucég {npiec, oto Pabd Tov Yivovtol amodeKTEG Omd TIG POPOAOYIKES APYEG, LTOPOLV VO CLLYTPICOoVY

UEAAOVTIKA KEPOT YOPIG YPOVIKO TEPLOPIGHO.

a) 'E€odo @pépov srcodnqpatog

O pOpog €1600MOTOG TOV KaTo®pNONKE oTa omoTeEAécpata TG xprong 2022, oe cOyKpLoT UE TN Yp1on

2021 avaiveTon o¢ ENG;

1.1 -31.12.2022 1.1-31.12.2021

Tpéymv pOPOC E160ONUATOC 0 0
AvoParropevog popog (£€060)/é6050 29.787.601 20.864.922
20VOA0 POPOV ELGONUATOS GTU ATOTEAEGUATA, 29.787.601 20.864.922

H xivnon tov Aoyaplacpod avaforlopevng opoloyikng araitnong/(vmoypémong) £xel og e&ne:

Ynéiovro, 31 Aekepfpiov 2020 11.340.384
Xpéwon / (ITictwon) ota amoteléouata YpHoems 20.864.922
Xpéwon / (Iliotwon) ota Loimd GLVOAIKA E1GOSTUATO (11.418.225)
Ynéiorwo, 31 Aekepppiov 2021 20.787.081
Xpéwon / (Ilictwon) ota amoteléouata YpHoEms 29.787.601
Xpéwon / (ITictwon) oTa Lo1mtd GLVOAIKA E1GOSNUATO (21.374.636)
Ynrorowro, 31m Agkepfpiov 2022 29.200.046

AxoiovBel cupEVio TOV POPOL EIGOOMUOTOS KOl TOV AOYIGTIKOD KEPOOVE TOAAATAAGIALOUEVOL UE TOV

€QopUOLOIEVO POPOLOYIKO GUVTELEGT).
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1.1-31.12.2022 1.1 -31.12.2021

Képon/(Enpieg) mpo @épov grcoonfpatog (108.210.358) (54.533.529)
OvopaoTiKOg POPOAOYIKOS GUVTEAEGTNG 22% 22%
(E&060)/Ec0d0 ®6pov £16001patog PAcEL TOV 16300VTOG

OVOLLUGTIKOV (POPOLOYIKOV GUVTELEGTI 23.806.279 11:997.376
DOPOC 1N EKTTTOUEVOV POPOAOYIK( SATOVAOY (55.000) (110.000)
Avayvopion €6600v eni OPOAOYIK®OV {NUIDV TPOTYOOUEVOV 183171 0
ETOV

Enidpaon kabapdv Tpocmpivev d1opopdV yio TIG 0Toieg OeV 0 5767
avayvopiletal avapariiopevog eopog

Enidpaon petafoing @oporoyukod GuVIEAESTN 0 3.118.627
A@oporoynTo amoTEAEG LT 5.853.151 5.853.151
Hpaypatikn (E€odo) / 'Ecodo ®épov 29.787.601 20.864.922

INa tig gpoeig mov Anyovv petd v 30m Iovviov 2011 kot Emg Tig XPNOELG Le Nuepounvia Evapéng TP TNV
In Iavovapiov 2016, ot EAAnvicég Avovopeg Etaipeieg kot o1 Etaupeieg Tepropiopévng Evbovng mov ot
OLKOVOUIKEG TOVG KATOOTACELG EAEYYOVTOL LIOYPEMTIKA omd Noppovg Edeyktéc, elyav v vmoypémon va
Aappdvoov kar «®@oporoykd Ilictomointikdy O6mwg mpoPrépbnke oto GpBpo 650 tov N. 4174/2013. To
«Doporoyikd ITictomomtikd» exdideto amd tov 1610 Nopo Edeykti 1 eheyktikn] etaupeio mov NAEYYE Tig
ETNOLEG OIKOVOLIKEG KOTAOTAGEL;. Katdmy oAoKANPp®ONS TOL POPOAOYIKOD EAEYYOV, O VOULHOG EAEYKTIG M
ereYKTIKO Ypopeio €£€d10e oty etaipeia KExBeon Popoloyiknig Zoppdpeoons» Kol GT GUVEXELN TNV
véParle niektpovikd oto Yrovpyeio Owovouikav. Hon yia tig yprioeig mov Eekivovv amd 1n lavovapiov
2016, dev vapyel voypiéwon AMyng Poporoyikod [TietomomTikoD, KAOMS 0V TO KOTEGTN TPOULPETIKO Ol TOL
vopov 4410/2016. TTopd tavta, n Etoupeio avabféter oto Nopwo Eieykm v €kdoon doporoyikon
[MotomOMTIKOV GE TPOUIPETIKT Pdiom.

INa g ypnoetg 2011, 2012 xon 2013 wpaypotomofnkKe o GopoAOYIKOS EAEYYOC amd TNV EAEYKTIKN eTapEio
Xoattnmaviov Zoeuavoe & Kaupmdvne AE (DELOITTE AE), yia tig ypnoewg 2014 éwg wxor 2020
TPAYLATOTOONKE 0 POPOoAOYIKOC EAeyyoc amd TV EY EALGG Opkwtoi Eheyktéc Aoyiotéc AE, evd yia tnv
xphon 2021 mpaypoatonomdnke o @oporoyikog Aeyyog amd v edeyktikr etoupeion Grant Thornton AE
Opxwtoi EAeyktég Aoyiotég — ZopPfovrol Enyeipricewmv kot ekdo0nkay eKk0EGEIG POPOAOYIKNG GUUUOPPOONG
xopic emeviaén. O poporoyucdg Eleyyog yia ) ypnon 2022 devepyesiton amd v etoupeio. Grant Thornton
AE Opxotol Eleyktég Aoywotég — Zoufovror Emyeipricewv. Kotd v oloxApmorn Tov QopoA0yIKoy
eléyyov, M Owoiknomn dev avapével va TPOKOHYOLY (OPOAOYIKEG VTOYPENDNGCELS TEPAV OO OVTEC OV

Kotoy@piOnKav Kot mov anetkovilovial 6TiG OTKOVOULKEG KOTAOTACELS.
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Tov Mduwo 2017, ekdoOnke and 1o K.E.ME.EIL. (Kévipo EAéyyov Meydhwv Enyeipiioemv) evioin eléyyov
yio v avéreyktn xpnon 2010, wotdc0 0 GYeTIKOG EAeyy0C dev €xel TpayuatTonombel péypt onuepa. Me Tig
gyxvkAiovg [TOA 1154/2017, TIOA 1191/2017, TIOA 1192/2017, TIOA 1194/2017 xon ITOA. 1208/2017, o
Avowntig e AveEdptnme Apyng Anpociov Ecddwv (AAAE) mapeiye oonyieg yw v opotdpopon
EQUPLOYT TV O6®V &yvav dekta pe Tic v apd. XtE 1738/2017 (Ohop.), ZtE 2932/2017, X1E 2934/2017
kot XTE 2935/2017 amogdoeic tov ZvuPoviiov g Emkpateiog (X1E) xabbhg kot v v’ apif. 268/2017
I'vopoddmmon tov Nopwkod ZvpPoviiov tov Kpdrovg (NZK). Amd T1¢ avotépo  &yKLKAiovg
TPOKVTTEL TEVTOETNG TAPOYPOQN - Le PAON TO YeVIKO Kavova - 1oyvEL Yia ypNoels omd To 2011 ko petd,
KaOADG KAl Y10 To OporOYIKA £T1 Yo Ta omoia 1oyvel o Kaddikag Poporoyikng Awadikaciog - KOA (amd to
2014 kou petd), minv ewikov eEopécewv mov opiloviar otig oyetikég dotaéelg tov KPA. Xvvenmg, to
dkaiope Tov ANpociov yio KataAoyiopd opov uéypt kat ) ypnomn 2015, ot n xpnon mov éange v 317
AexepPpiov 2012, éxel mopaypaei, EKTOG 0V CLUVTPEYEL TEPITTMON EPAPUOYNS TV EWIKMOV dlotdEewy mepi

10gt0Vg, 15€T00g KO 20€T0VG TOPAYPAPTG.

B) Avapaiiopevoc @opog

O ovaPorAopevog @Opog €1600MUOTOC LIOAOYILETaL €nl OAMV TOV TPOCOPIVAOY (POPOLOYIKDV S10POPOV
HETAED TNG AOYIOTIKNG a&lag Kot TG POPOAOYIKNG PACNC TWV TEPLOVGLOKDV GTOLYEIMV Kl TWV VITOYPEDCEMV.
O voAoY1opOG YiveTal XPNOILOTOIMVTAS TOV OVOUEVOUEVO 1GYXDOVTO POPOAOYIKO GUVTEAEGTI KATA TOV YPOVO

®PIUOVONC TNG POPOAOYIKNG OaiTONC/ VTOYPEDONC.

H Etopeio, mv kieidpevn ypnon 2022, avoyvopioe avaforllOUevn QOPOAOYIKN OTOATNOT TOGOL VPG
181.457.149 (2021: gvpm 178.894.192) yia t1c INA®pEVES poporoyikeég (NES, 01 0oieg TPOKVTTOLV KVPImG
oo TN OlEVEPYELN EMTOYLVOLEVOV 0mOGPEcEMY 6TO KOGTOG KATAGKELNG Tov 'Epyov, @oporoyikéc {nuieg ot
onoiec, Pdoel Tov dataéewv g XOuPaocng [Hapaydpnong copymeilovy peAloviikd képdn ympic ypovikd
mEPLOPIoUO. ATO TO €YKEKPIUEVO XpnpaTootkovopukd Moviélo mpokvmtetl Ott, €0¢ T ANEN TG mEPLOSoL
mopoydpnons, oniadn to 2037, o vmdpyovv QoporoynTén KEPON, EVOVIL TOV ONMOI®V Ol CMPEVUEVES

poporoyikéc {nuieg Bo pmopohy va cuUYNPIeTOVV.

Ot avaPaAlopevotl popot (amaitnon Kot vToypEmaon) TV xpnoemv 2022 kot 2021 avaidoviol og akorlovbmg:
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KaBapda képon Aoutd cuvolka £6000
Kotaotaon owkovopkig 0éong Xpéowon)/ pocos (Xpiwon)/
Mictoon MiocTtoon
31.12.2022 31.12.2021 1.1 -31.12.2022 1.1 - 31.12.2022
Avapairopevn eoporoyiki) amaitnon
[Mopdymyo ypnuatootkovopkd epyaieio 769.747 1.678.014 20.466.369 (21.374.636)
[poPréyerg 2.311.291 1.987.070 324.221 0
Epmopikéc kot Aowmég voypedoeig 104.299 (8.769) 113.068 0
Doporoyikd avayvopllopeves {npieg 181.457.149 178.894.192 2.562.957 0
Yroypedoelg and mapoyEs GTO TPOSMMTIKO 0 14.871 (14.871) 0
Avafarriopevn @oporoyikn voypéwon
Avo TEPLOVGLOKE GTOLYEIL (155.100.765) (161.478.578) 6.377.813 0
Epmopikég amoitnoeig (345.901) (304.942) (40.959) 0
Avayvopion pebooewnv 4.226 5.223 (997) 0
Avapairlopevog opog KaBap®OV KEPOIAOV
/ )um[:rd)v c:vo)jk(ti)v €660V 29.787.601 (21.374.636)
Ko0apog avaparropevos gopog
£160011LaTog anaitnon/(vmoypémaon) 29.200.046 20.787.081
KoOapa képdn  Aowwd cuvolkd £6000
Kotaotaon owkovopkig 0éong Xpéowon)/ xpioens (Xpéowon)/
MiocTtowon Hictoon
31.12.2021 31.12.2020 1.1 -31.12.2021 1.1 -31.12.2021
Avafarriopevn goporoyki) anaitinon
TTopdymya yp1ULATOOTKOVOLIKA EpYOLEL 1.678.014 2.547.256 10.548.984 (11.418.225)
TpoPréyelg 1.987.070 1.383.670 603.400 0
Epmopikéc kot Aownég vmoypedoelg (8.769) 84.351 (93.120) 0
Doporoyd avayvopllopeves Inuieg 178.894.192 186.591.179 (7.696.987) 0
Ynoxpscooretg oo TOPOYEG OTO 0 5580 (5.582) 0
TPOCOTIKO
Avafarriopevn goporoyiki vroypémon
AvAa TEPLOVGLOKA GTOLYEIL (161.478.578) (178.806.571) 17.327.993 0
Epmopiéc amottnoeig (290.072) (466.308) 161.366 0
Avayvopion poddoeny 5.223 1225 3.998 0
AvaBoulldpevos popog kabapdy 20.864.922 (11.418.225)
KEPOOV / AOWTTAV GVVOMKAOV €600V
Kafaps avapubdopcvos 9opos 20.787.081 11.340.384

€16001 TG amaitnon/(vroypiwon)
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20. IMAPAT'QI'A XPHMATOOIKONOMIKA EPI'AAEIA

H kivion tov mopay®yny ¥pnILaTo0tKOVOUIKOV EpYOAEimV €xEl ¢ €ENG:

Ynéiovro amaitnong 31.12.2020 196.410.177

Yrootipién Aettovpyiag-Elonpaéelg

(19.157.163)
Yo ToPAy®Yo ovTOAAaYNG Enttokiov (onu. 9)
Amotiunon tapaymyov (onu. 9) (20.550.415)

Ynérowmo anaitnong 31.12.2021 156.702.599

Yrootipién Aettovpyiag-Elonpaéelg

(17.521.435)
Yo TOPAY®YA avTaAAAYNG ETITOKIOV (oM. 9)
Amotipunon mapoaydyov (onu. 9) (94.345.108)

Ynéiovro araitnong 31.12.2022 44.836.056

To avotépm mocsd duympiotnke, pe PAon T ANKTOTNTO TOV GYETIKOV TOCMV, G HAKPOTPOOEGo Kol

Bpoyvmpdecpo PEPOC MG KATOTEP®:

31.12.2022 31.12.2021
[Mopdymya xpNUeTOOIKOVOLIKE epyaleia-poKpompdOeso HEPOG 39.497.452 137.891.927
MMopdymya ypnuotootkovopkd epyoieia-fpayurpdbecio pépog 5.338.604 18.810.672
Xovoro 44.836.056 156.702.599

Hopayoyo ypnproTootkovopuka epyoieio Kol YrootipiEn Asttovpyiog

Xoppwva pe 1o dpbpo 25 e ZouPaong Hapoayodpnong, and 1 Iavovapiov 2016 to Anpdcio avarapPdvet vo
napéyel YrnootnpiEn Aettovpyiag oty Etalpeio yioo v k@hoym tov emA&Eumv damavmy g o Kabe
[lepiodo Ymoroyiopov, oto Babud mov avtég ot damaves dgv KOAVTTOVTOL 0o 1010 £500a.

Qg Iepiodog Ynoroyiopov opiletar kabe dradoyikn e&apnviaio mepiodog (pe Evapén 1 lavovapiov kor In
IovAiov kdBe €tovg) ko n YmoompiEn Aettovpyiog yio kabepio [lepiodo Ymoloyiopov givar n Sagpopd
peta&d tov 0Bpoicpatog TV EMAEEI®V dATAVAOV £PYOV KOl TNG OLOVEUNTENS ATOS00NG BACTC OLPALPOVUEVMY
TOV KoOop®OV £56000V TG TEPLOGOV AVTNG.

To apyotepo eikoot (20) nuépec mpiv 10 TéAOG Kabepdg meptodov vroroyiopov, 1 Etapeio vrofdAiiel oto
Anpocio v Ewomoinon YmootpiEng yio v avty mepiodo vmoloyiopod. Metd v vmoPoin g
Ewomoinong YrnootmpiEng, n Etapeia dikatovtat, g k4O mepiodo vwoAoyisov, va avalappavel dvev opmv
KOl TEPLOPICHMV 0O TOov ATOSEKTN AOYaplacuo, and TV auécm EMOUEVT £PYOCLUN MUEPQ, OTO TNV
Katdfeon TANPOUDV amd T0 ANUOG1o, kal e’ €ENG, KADE TOGOV TOV AVTIGTOLYEL GTO TOGA TOL TTEPLYPAPOVTAL

otV Ewonoinon YrootpiEng, £m¢ to Dyog Tov OeTikod vtodoinov tov Anodéktn Aoyoplacuov. H katdOeon
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TOV TANPOUOV and 10 Anuocto, Ba yivetal mévie (5) nuépeg mpwv omd 10 TEAOG Kabedg Ileprodov

Ymoloyiopot, 6mwg opiletal otn XouPaong Hopaympnone.

H Ewdonoinon YrnootpiEng meptrapfdvel ta akdiovba tpio dtokpitd puépn:
1.) éva pépog mov avtioTolyel oTig emAEELEC doTAVEG EpYOV
ii.) éva puéPog Tov avTIoTOLYEL oTNV dlaveuntéa amddoon Paong,

iii.) éva u€Pog Tov avTIoTolYEL 6T0 TPAGhETO TEPOMPILO EMITOKIOV, EPOGOV EPaPUOLETOL.

21ic emAégyeg domaveg £pyov, meptiapupdvoviotl Kupiog ol akdAovbeg Katnyopieg: Kivioelg amobepatikond
Aoyaprocopov eEuanpétnong xpEovg Kot Paplig cuVINPNoNG, AEITOVPYIKES dOmAvVES, eEumnpétnon XpEovg, To
GUVOLO T®V omoiwV apapeital omd ta dueca £€60da Le okomd va VIoAoylotel To mocd vrootpEne. H
Swavepntéa anddoon Pdong aArd kot To Tpdcheto TepBdpLo emtokiov mePLapPavovTol g EMTAEOV TOGA
vroonpEng. Zmnv Koatnyopio eEumnpétnon ypéove, HeTa&h GAA@V mepAapPdvoviol ot TANPOUEG TOV
TPOKOTTTOVY Ao TNV e&ounvioio eKkafdpion TV VTOYPEDCEDY TOV TUPUYDYDV YPTHLOTOOIKOVOUIKMYV

gpyorelov avtiotabpong (avtaAloyng podv eTLToKimV).

H Etapeia avoayvopioe katd v nuepounvia petdpoong ota Atebvn Ilpotome XpnuoTootkovouiknig
Avagopdg, Mot v 17 Iavovapiov 2016, v edroyn oo TOV TAPAYOYOV OVIOAAAYNG EMTOKIWV
(vmoyp€woN) Kol avayvdpIoE avTioTOLo £V ToPAYwYo XPNIOTOotKoVoUlkd ototyeio (amaitnon), SnAadn To
puépog g YmootpiEng Asttovpylag mov KOAOTTEL TIG LEAMOVTIKEG TANPOUES TOV TOPAYDYOV OVTOAAXYNG

ETMTOKIOV.

H Erapeia, oopeova pe v map. 10 ko 11 tov AAIL 39 (6tav avayvopicOnke apyikd n amaitnon ond
EVOOUATOUEVO TapAy@yo) Kot tny Ttap. 4.3.1, 4.3.3 ko 4.3.4 tov AIIXA 9, Bedpnoe ™ copPatikn voypémon
tov EAAnvikob Anuociov yio tnv YmootpiEn Asgttovpyiag o¢ £va vPpidtkd ¥pnUaTOOTKOVOUIKO HEGO TTOV
mephapPdvel €vo evoopatopévo mapdymyo (o pépog ¢ YmootnpiEng Asttovpyiog mov KOAVTTEL TIC
TANPOUEG TOV TOPAYDYOV AVTUALOYTC EMTOKIOV) KOl VO U1 TOPAY®YO KUPLO GUUPOANLO (TO VTOAETOUEVO
uépog g YmootpiEne Asttovpyiag). Ev ocuveyeia, n Etaipeio dwaympioes 1o evoopatopévo mapdymyo amd
70 KOP10 cLUPOLLO KO TO OVTIHETOTILEL AOYIOTIKA 1O Tapdywyo (amaitnon) dedopévou OtL:
1.) TO EVOOUATOUEVO TOPAYDYO TANPOL TOV OPIGHO TOV TOPAYDYOV:

a. mn o&lo tov petaPdiietol copPOvo pe TG PETAPoAEg evog kabopiopévou emitokiov, OMAadT|
peTaPAALETOL COUEOVO HE TNV €KKOOAPION TOL TOPAYDYOL OVTUAAAYNG EMTOKIMV, TO OTOI0
e€aptdton amd kabopiopéva Ko pn emtoKia,

b. ta mwocd g YrnootpiEng Asttovpyiag, dev tpotimobiéTovv kot lvar aveEapTnTa Ao OTOLONTOTE
apykn kabapn exévévon,

c. M Ymoompi&n Agtovpyiog ¢ 60VoAo, dtokavovileTol o€ PEAAOVTIKEG Muepounvieg, oe kdaOe

eEqumvn mepiodo pEyPL To TEAOG TNG TOPAYDPTOTS.
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1i.) TO. OWKOVOUIKG YOPOKTNPIGTIKE KOl Ol KIVOUVOL TOV EVOGOUOTMOUEVOL TOPAYDYOVL OEV &ivol GTEVA

GUVOESEUEVA [LE TOL OTKOVOLIKA YOPOKTNPICTIKA Kol TOVS KIVOUVOLE TOV KOPLov cupfoAaiov:

a. Bdoetl Tov ypruatootkovoptkov poviéhov g Etaipeioc, to dueca £€00da (§60da d100imV) dev
KOADTTOLV TO GUVOAO TOV AELTOLPYIKAOV dSUMAvVAOV, OTOTE Ol TANPOUEC TOV TOPAYDY®V &ivot
oxeddv PéPato 011 B kaAvEOoY amd v YrootpiEn Agttovpyiag, YEYOVOS TOL avTIKOTOTTPilEL
TOVG SLOPOPETIKOVG KIVODVOUC,

b. H a&ia tov evompotopévou topaymyov exnpedletol omd T, ETTOKIN TOV TUPUYDYWOV AVTOAANYNS
EMTOKIOV EVD 01 AEITOVPYIKES SUMAVES ovaryvepilovTol OTmG TPOYHOTOTOI0VVTAL,

c. To evoopotopévo Tapdymyo TOv GUVOSEVEL TO GLVOMKO VPPIOIKO YPTLLOTOOUKOVOUIKO HECO OEV
umopel va petafipactel aveEaptnta amd o cHVOLO, 0TOTE dev Pmopel va Bewpnbel Eva Egxwpiotd
YPTHOTOOKOVOULKO HEGO.

iii.) T0 VPP1OIKO (cVVOETO) PéGO dev empETPATOL TNV €VAOYN a&lo Pe avayvdpilon TOV LETAROADV ot

amoTeAéoata apov TEPIAAUPAVEL AEITOVPYIKES SATAVEG TOV ovaryvepilovTol GToV TPy HOTOTOI0VVTOL.

H gdloyn a&la g ¥pnUATOOIKOVOMIKNG amaitnong ovTikaTontpilel Tig HEANOVTIKEG TANP®UES el TV
Topaydy®v avtoiloyng emttokiov. H Etapeia yio v npoedpinon tov HeEALOVTIKOV podv ELafe vToyy ta
Katoo:

1.)  Tig HeEAMAOVTIKEG EKPOEC OO TPOKVITTOVV GITO TO YPTLATOOIKOVOUIKO povtélo g Etatpeiog To omoio
&xel eykpifet amo oha ta uépn (Aavelotég, Anuocio, Etaupeia),

ii.) Tov moteTIKO Kivouvo TOV ANEOciov OTMOC EVOOUATMOVETOL GTNV KOUTOAN ETTOKIOV OUOAOY®OV
EXAnvikod Anpociov pe moAlomAég An&elg. Avolutikotepa k0be PeEALOVTIKY pon Ttpoe&opAndnke
oTNV €KACTOTE TEPIOO0 avaEOPAg (Muepounvior UeTafaomg, CLYKPITIKN TEPIOd0g KUl TPEXOLGO
EPi000G) e TO KATAAANAO0 eMTOKI0 OpoAdY®V EAANVIKOD Anpociov. EmmAéov, N tpoe&ogpinon katd
Vv TePi0d0 avVaPOPAg Kol TNV GLYKPLTIKN TEPiodo dlevepyndnke, pe Tic Topadoyég Tov ioyvoay Kotd
TIG EKAOTOTE MUEPOUNVIES AVOPOPAC,

iii.) Evdeydpevn ypovikr dwagopd HeTad TV TANPOUOV TOV TOpaydymv Kot ¢ elompaéng tng
YrootpiEng Acgttovpyiag. H ekkabdpion kot 1 mAnpopy] TV YP1LOTOOIKOVOULK®OV TOPOYDY®V
avToAlayNG emtokimv dievepyeital oto TEA0G KB eEaunvoL péypt Kot To T€A0G NG TapaydPNoNC.
Avrtiotoyo, n mepiodog vroroyiopnov ¢ YrootnpiEng Asttovpyiag dievepyeitan o eEaunviaia Pdon).
EmnAéov Bdoet tov dpbpov e Xoppoone IHapayopnong (BAéme avotépm) m vroPoir g
Edonoinong YmootipiEng oevepyeitar egikoot (20) muépec mpwv evd 1 KatafoAr] T®V TOCHV
Otevepyeitar mévte (5) nmuépeg mpwv to TEAOG NG KéBe Ilepiddov YmoAoyiopov, avTicTolyd.

Omo1adTOTE TPAUYHOTIKN SL0pOopd £yl eKTUN Ol MG N ONLULOVTIKY] Y10 GKOTOVE TPOEEOPANONG,.

H ev Mdym ypnuotootkovopukn amaitnon £xet ta&voundei oty epapyio evioyng atlog oto eninedo 3.
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Agdopévov OAwv TV ovotépmv, N Etapeia éxet petafifacel copfatikd tov kivouvo mov mpospyeTol amd Ty
VIOYPEWDOT TOV TAPUYDY®V aVTAALAYNG ETLTOKIMV, 6T0 Anpdcio. H evdoyn a&ia tov ev Aoy Tapaydyov v

31 Aekepfpiov 2022 givai Dyovg evpmd 48.334.909 (2021 gvpd 156.702.599).

H Etopeio 6g kd0e nuepounvio avapopdc emaveEetdlel T ypNUOTOOIKOVOUIKT omaitnon Yo evoeilelg

amoucimone. H Etaipeia extiunoe 611 dgv voictavron evdei&elg amopeioong kotd mv 31 Askepfpiov 2022.

Yopemva pe ) ZopPacn Hapoydpnong opiletar, 6Tt 1 Yrootpién Aettovpyiog mov Aapfdaver n Etaipeio,
amotelel axabidploto £€0000 Yo TN (OPOAOYiD EICOONUOTOG T VTOKEIUEVO GE TOPAKPATNON GOPOV KOl

BapoOveton pe Tov avoroyovvta O.ILA.

H aumbeica Yroompi&n Aertovpyiog yia v Ilepiodo Ynoroyiopov 1 lavovapiov €wg 30 Iovviov 2022,
aviABe 610 T0co TV Evpd 22.499.741 miéov O.ILA. (1.1.-30.06.2021: evpd 18.315.178 mhéov @.IL.A.), n
omoia vwoPAnOnke oto Anuocio pe v and 10/06/2022 emotoln g Etaipeioc. Avtiototya, yio v Ilepiodo
YroAioywopov 1 IovAiov émg 31 Aexepfpiov 2022 aviibe oto 1oc6 Twv Evpd 18.918.231 miéov O.ILA. (1.7.-
31.12.2021: evpcd 18.250.519 mAéov O.ILA.), n omoia vwoPAndnke oto Anuocio pe v and 12/12/2022

emotol ¢ Etoupeiog.

Ye kabe [Tepiodo YoAOYIoHOV, 0O TO GHVOAO TOL £6000V YTOoGTHPIENG AEITOVPYING, TO TOGO TOV OPOPE. TIC
KOTOPOAEC Y100 TOPAY®YO OVTOAAOYNG EMITOKIOV  avoyvopileTtal aQOIpETIKE TNng omaitnong Tov
YPTNUUTOOIKOVOUIK®DV Tapoydy®V, yio. TNV 31 AgkepuPpiov 2022 vyoug gupd 17.521.435 (31.12.2021: gvpd
19.157.163). Ev ocuvveyeia, omoladnmote HETOPOAN €L TNG OMOTIUNONG TOL TOPUYDYOV, avayvopileTtol oTa
amoteléouata TNV TEPiodo mov TPokvHTTEL, ot Yo v 31 Aekepufpiov 2022 gvpd 94.345.108 (2021 gvpod
20.550.415), (onueioon 9).

H Ewonoinon YrootpiEng yia v Ilepiodo Yroroyiopov 1 lavovapiov émg 30 Iovviov 2022, aviibe 610
1060 Tov Evpd 22.499.741 (mhéov @.I1.A.) kou kovomomnke otnv Néa Od6¢ AE péow tov Anpociov, pe
v and 10.6.2022 emotodn g 006 Kevipikng EALGdag AE, evd avtictorya yia v [epiodo Yroroyiopov
1 IovAiov émg 31 AekepBpiov 2022 aviiBe 610 056 TV Evpd 18.918.231 (mAéov @.I1.A.) mov KotvomomOnke
otV Néa 0d6¢ AE péow tov Anpociov, pe v and 12.12.2022 emotoin g Od6¢ Kevrpung EALGSag AE.

21. EMIIOPIKEX KAI AOIIIEX YIIOXPEQZXEIX — IPOKATABOAEX IIEAATQN

O1 eUTOPIKES KOl AOITEC VITOYPEDCELS AVAADOVTOL (OC AKOAOVOMC:
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Eunopikég voypedoelg
AOWEG VILOYPEDTELG

2vvolo

O1 gumopIKEG LITOYPEMCELS OVAADOVTOL OC EENG:

IIpopunBevtég ecmTEPIKOD

IIpounBevtég eEmTeptkon

2vvolo

31.12.2022 31.12.2021
18.627.621 15.716.073
17.632.353 16.833.107
36.259.974 32.549.180

31.12.2022 31.12.2021
18.625.217 15.716.017

2.404 56
18.627.621 15.716.073

To kovdvAl [IpounBevtéc ecmteptkod TEPIAAUPAVEL TIC TPEYOVCEG OPEILEG KOTUOKEVOOTIKMY EPYACLDY TOV

votiov ka1 fopeiov TupaTog ToL E65 mpog TNV KataokevaoTiky Koworpadia.

O1 Loumég LTOYPEMSELS OVAADOVTOL G EENG:

LIpopreyn Papiag cvvrnpnong (onp.17)

"E&oda yprioemg dovAevpéva
Aowmol popot kot TEAN
Opyaviopol KOW®VIKAG AGOAAIoNG

Yroypemdaoelg and Aertovpyikég pobooelg
ITioteTtég drapopot

2vvolo

Ta ££00a yp1oe®S SOVAEVUEVE AVOADOVTOL KOTOTEP®:

Apo1Bég tpitv dovAsvuéveg
TTapoyég Tpitmv dovAgvuéveg
Aldpopa £Eoda

2vvolo

O1 Aoumol pdpot Kot TEAN avaidovTal ™G akoAovdmg:
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31.12.2022 31.12.2021
10.505.869 9.032.137
1.980.796 1.933.397
4.940.200 5.642.120
19.810 14.954
25.332 25.332
160.346 185.167
17.632.353 16.833.107
31.12.2022 31.12.2021
1.690.243 1.827.903
250.208 325
40.345 105.170
1.980.796 1.933.397
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31.12.2022 31.12.2021
®ITIA 3.031.761 4.100.534
Dopot apoPmv epyordfmv 1.170.442 659.620
Dopog TOK®V 707.407 873.904
OMY & Eiopopd AAMAnAeyyomg 11.784 4.278
Dopot - TéA apoifav Tpitov 18.807 3.784
Xovoro 4.940.200 5.642.120

To xovovAl ¢ Katdotaong Oucovopikng ®éong «Ymoypemdoelg and cuuPdcelc pe merdtesy evpd 257.584

(2021: evpmd 232.488) apopd 10 cLuVorkd vIoLoimo Twv Telot®v Kentriki Pass, to onoio avtol katabétovv

otV Etatpeia, Evavtt peALovTIK®V d1eAedoemV amd TIG NAEKTPOVIKES Awpidec oTaOUdV d10dimV.

22. XPHMATOOIKONOMIKEX YIIOXPEQXEIX

O1 YPNUOTOOTKOVOUIKES VTTOYPEDGELS AVOADOVTAL MG AKOAOVOMG:

XPpNUOTOOIKOVOIIKES VITOYPEDCEIG-POKPOTPOOETES 31.12.2022 31.12.2021
Oporoywoka davela Tpomeldv 339.797.855 347.269.615
Y oype®GEIS TPOG GLUVOESEUEVES EMLYEIPTOELG 31.927.306 33.168.724
Xvolro 371.725.161 380.438.339
O nuepounvieg Ménc tov tpanelikdv Opoloylakmy daveiov etvar ot e&ng:

31.12.2022 31.12.2021
Metaéd 1 kot 2 etV 20.333.599 15.910.018
Metaéd 3 kot 5 etov 32.786.533 34.868.218
Mévew and 5 € 286.677.723 296.491.379
Xvolro 339.797.855 347.269.613
XPNUOATOOIKOVORIKES VITOYPEDGEIS-PpayvpoOeopeg 31.12.2022 31.12.2021
Ymoypedcelg mpog cLVOEOEUEVES EMLYELPTOELS 4.127.960 4.530.837
Mokpompdheoeg VTOYPEDCELG TANPOTEEG GTNV
EMOLLEVT] XPNIOM 7.575.568 6.270.206
Xvolro 11.703.528 10.801.043
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Tporslika Opoloyroxkd Advero,

H Etaipeio €xer ovvayel odppacn oporoyiakov daveiov vyovg evpd 470.914.635 (cvoumepiiopfavopuévon
Tov daveiov-yépupa PITA gvpd 19.200.000). AvorvTtikotepa, vEioTAVTOL 01 KATOOL Kot yopiec daveimv:
Project Facilities. H Etoupeio extapicvoe 1o oporoylokd ddveld yio vo KOADWEL TIG OVIYKES NG Y10
gykekpuéva koot tov £pyov (Approved Project Costs) katd v Ilepiodo Kataokeunc T1. Ta ddvela avtd
amomAnp@vovtol o€ kdbe muepounvia amominpoung (Repayment Date) pe Bdon 10 16300V m10G0GTO
amocPeong Tov ypovodiaypappatog tov opiletal otn LouPaocn Kowdov Opwv.

VAT Facility: H Etoipeia extapicvos 1o avaxvkiovpevo oporoylokd ddvelo OIIA yoo va koddyel Tig

VIOYPEDGELG TNG Yo TANP®UY TOV 0peldpevoL OITA Tov KOTACKEVAGTIKOD KOGTOVG KATA TN SEpKELD TNG

[Teprodov Kartaockevng T1, to omoio £xel amomAnpwbei.

Ta vrdoloura Kot ot aTOTANP®UES TV daveiwv, TANY Tov daveiov DITA, yio ) gprion mov EAnge v 31 Aekepppiov

2022 avaidovrol og e&ng:
META®OPEX YIHOAOIITIO
TPAIIEZA T}_{Il;(;llx?zl l;(gl AIIO AAAH AIIOITAHPQMEX THN
o TPAIIEZA 31.12.2022

ALPHA BANK 94.156.712 0 1.663.333 92.493.379
EUROBANK AE 42.887.699 0 757.639 42.130.060
NATIONAL BANK OF
GREECE 32.747.199 0 578.501 32.168.698
PIRAEUS BANK 106.594.585 0 1.883.065 104.711.520
NOVO BANCO S.A.
LUXEMBOURG 49.078.699 0 867.005 48.211.694
BRANCH
INSTITUTO DE
CREDITO OFICIAL 14.024.887 0 247.755 13.777.132
AGRICULTURAL BANK
OF GREECE 14.024.887 0 247.755 13.777.132
XYNOAO 353.514.668 0 6.245.053 347.269.615

2T0V TopuTAve TTivaka, OV TepAapdvovtat ot 6e60VAELUEVOL TOKOL, Tocov gvpd 103.808.

Agvtepoyevec XpLog tpog Tovg MeToyove

AVoQopiKd LE TIG VTOYPEMGELS TTPOC GUVOEOEUEVESG EMYELPNGELS, OVTEG APOPOVV TO AEVTEPOYEVEG XPEOG TTOV
mapeiyav oy Etapeio oo Métoyot, Baoet tng ZouPaong [Hopaympnong. ITAéov, oe cuvéyela SadoyiKmv
GUVOAAAY®V, TO GUVOLO TV daveimv avtdv giye meptéAdel otny untpikn etaipeio 'EK TEPNA AE.

O1 6pot Tov Oporoylakov Aaveiov Metwpévng EEacpdiione mapéuetvay apetdfantot.

To Aevtepoyevéc Xpéog mpog v 'EK TEPNA AYTOKINHTOAPOMOI MAE «ot 1 kivnon tov péca ot

ypnion 2021 avoivetol otov akoAovbo mivaka.
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Ynroiouro T6 Ao ) ® Ynroiouro
oKoL TOTTANPOUE 0po
31.12.2021 TIPORES pos 31.12.2022
I'EK TEPNA Avtokwntddpopot
36.918.258 0 (865.331) 0 36.052.927

MAE (xepdAaio)

I'EK TEPNA Avtoxivntodpopot

781.304 | 2.685.680 (3.264.484) | (200.161)
MAE (t6xot)

XYNOAO 37.699.562 | 2.685.680 (4.129.815) | (200.161) 36.055.266

Ao 10 aOVOTEP® GUVOMK(A OPEIMOUEVO TOGO TOK®V Kol Kepahaiov tng 31" Askepppiov 2022, 1066 gvpm
4.127.960 Ba amomAnpwbet, epdG0OV VILAPYEL TAUELNKT PpELOTOTNTA, LEGA oTn Xprion 2023 Kat yia 1o AOY0 avTd
&xel ta&vounbel otig Ppoyvmpdbeceg vIOYPEDGES 6T0 KOVOUAM «Bpoayvmpdbecueg vmoypedcelg mpog

GUVOEDEUEVES EMYEIPTOELC.

Hopdyoya

H Etoipeio mpoxelpévon va dtayelptotel Tov EMITOKIONKO KIVOUVO TOV TPOEPYETOL GO TO, OLOAOYLOK( OdveLn
oL £)El EKOMGTEL, £YEl cuvayel cupPacelg avtaiiayne emtokiov (Interest Rate Swaps) n ovopaotiki agio
TV omolwv petafdileTon pe Bdon ta vrdAoura TV Tpamelik®y opoioyloakdv daveinv. H ovopaotikn aéia
TV cvpPdcemv avtodlayng emtokiov mov &govv cuvapbel, avagépovior ce mococotd 100% emi g
OVOUOGTIKNG a&iag TV ovTioTory®v doveimy.

Ot ovpPacelg avtaAlayng ETITOKIOV aPOPOVV GUUPBACELS LE TIG OTTOIEC TO UETOPANTO EMTOKIO T®V doveimv
petatpénetol o€ otafepd KaTd TNV GLVOAIKN didpkeln TV daveinv dote 1 Etoupeio va mpoctatevdel omd
TUYOV Avodo TV emttokicov. H evloyn a&ia tov copfdoemv autdv anotiunnke pe Tpofoin g 1oyLOLCC,
o115 31.12.2022, kapmoing tov enttokiov (euribor) og 6Ao 10 ypovikod opilovia tov ev A0ym cvppdoswv. H
amotipnon g gvhoyng a&iog Tovg katd v 31.12.2022 kou 31.12.2021 kou 0 daywpiopog, pe Pdon

MKTOTNTO TV CYETIKAOV TOGMV, € HoKponpodesilo kat fpoyumpdBecio PéPOG avarlVETOL MG KATOTEPM:

31.12.2022 31.12.2021
TTapdywyo ¥pMLOTOOIKOVOLLKE EPYOAEIO-LOKPOTPOBEC O LEPOG 42.885.266 145.263.574
TToapdywyo ¥pMUOTOOIKOVOLLKA EpYaAcia-BpayvmpoBeco Hépog 5.449.643 19.066.365
Xvolro 48.334.909 164.329.939

Kot v 31.12.2022 ta v MOy Topaymyo TANPovGav TG TPpoinobicelg aviiotdduiong Kivobvmy TAUEIKOY
POMV, COUP®VO. LUE TIG amantioelg Tov AITXA 9 kot amd v eMUETPNON TOVG 68 EDAOYEC a&ieg avayvmpioTnKe
070 AOITA GLVOAIKA £6000, KEPAOG TOcoV gVpd 97.157.437.

[N mepiocdTepec TANpOPOpieg Yio TNV Kivion Tov mapaydywoy fAéne Inueinon 16. Ta é£0da amd cupufacelg

avToALOyNG emttokimv, Yo tn pnon 2022, aviibayv 610 mocd Tmv gvp®d 17.521.435 (2021: evpd 19.157.163).
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Koatotépw, mapotifevior opiopéveg TpocheTeg TANPOPOPIES Y10 TO TAPAYDYL:

Emroxio Emroxio Ovopaoctiko Ovopaotikd
Tomog "Evapén | Afén otadepov KUROWVOPEVOL T006 060
pépovg pépovg 31.12.2022 31.12.2021
SvpPaoelg Avtaiiayng Enttokiov 2008 2036 4,766% euribor 347.230.700 353.506.331

O1 ovpfdoelg pe Toug avtioLUPoAAOEVOVS 0pilovy OVOUAGTIKG TOGH Tov peToPaAilovtal avd eEqunvo, o

avTIoTOLYio [E TO AVEEOPANTA LTTOAOITA TOV TPUTECIKMY OLOAOYIUK®Y SOVEI®DV.

Elaooariceig

Mo v eéacpdiion tov davelov mov €yovv yopnynoetl ol [liotatpieg Tpdmeleg Exovv mapoywpndel ta
axolovba evéyvpa

- o1 Tpamelikoi Aoyaplacpoi g Etaipeiog

-1 ZopPoaon HMapoydpnong

- N ZopPoaon Asttovpyiag kot ZuvTHpnong

- N ZopPoon Merémc-Kataokeung

- N ZopPoaon AveEdptnrov Mnyavikon

-1 ZopPoon Ipoundeag EEomAiopov Atodiov

- 01 €k000eioEC EYYUNTIKEC EMIGTOAEC

- T €K600EVTU 0oPUAGTPLO GUUPBOACLOL

23. YIIOXPEQXH KATAXKEYHX BAXEI XYMBAXHX [TAPAXQPHXHX

Y10 KOoVOOM avayvopileTor 1 VTOYPEWOOT KATAGKELNG PAcEL Tng Tpomonomuévng Zopufacng apoydpnong
OVOPOPIKA LE TO VIO KATAGKELT VEO TUAUA TOL awtokivnTodpopov E65, and H/K [TAG®E-A/K Evviddog
(Noto Tunqua E65), 6mwg emiong kot ta Tpqpata A/K Tpucdhov — A/K T'pefevav kot A/K T'pefevav — A/K
Eyvatiog (Bopeio Tunua E65). H Etaipeia ooppmva pe ) pébodo empétpnong g npoddov, Pdcel tov
glopoav, avayvapioe v 31 AexepPpiov 2022 éva ypnUATOOTKOVOUIKO TEPIOVCIAKO GTOLXEID DYOVG EVPD
356.061.319 1o omoio gupovileton petmpévo Katd T0 Tocd g giompatng g YPNUOTOSOTIKAG GUUPBOANG
vyovug evpmd 416.569.773. T'a okomovg ta&vounong, n dapopd vyovg gvpd 60.508.454 sppaviletar wg
vroypéwon otnv Kotdotaon Owovoutkng ®éong. AVaAVTIKOTEPO TO, GYETIKG KOVODALO TOPOLGLALOVTUL GTOV

okoAlovbo mivoko:
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31.12.2022 31.12.2021
Avayvaplo atootkovopkoy otolyeiov (odupova pe T
TYOPION XPni " X (cbup He 356.061.319 257.433.624
LEB0d0 empéTpnong T TPooddov Pdoel Twv elopomv-input method)
Xpnuotodotiky ZupPolin slonpaydeica (416.569.773) (352.207.689)
Aznaitnon / (Yroypémon) (60.508.454) (94.774.065)

Ioomoon omaitnon ovumepliapuPdvetor 6T0 KOVOOLAL «AOIMEC HOKPOTPODEGUES OmMAITAGESY, OTOV

angikoviovial Ta Tocd mov Exovv mpokatafAndei otov Katackevaoti E65 yio v xataokevn tov Notiov

ka1 Boperov Tunpartoc.

24. YIIOXPEQXEIX AIIO MIXOQXEIX

Ynéiowwo 1 Iavovapiov 2021 129.299
ITpocbnkeg 30.311
XPNUUTOOIKOVOLIKO KOGTOG 5.374
AmomAnpouég (64.076)
Ynéiovuro 31 Askepfpiov 2021 100.908
IIpooBnkeg 0
XPNUOTOOIKOVOLKO KOGTOG 4.379
AmomAnpouég (30.278)
Teppatiopndg pebonoemv 464
Ynorowwo 31 Aekepfpiov 2022 75.473
Bpoyvrpdbecpo vroroumo 25.332
MoxpompdBecpo vwdAoLTo 50.140

H avdivon g AnktotnTog TV Un TpoeLopAnUéveoy TOUEIOK®Y POMYV TV VTOYPEDCEMV A UCOMCELS

TOPOVGIALETOL GTOV TOPUKATE TIVOKOL:

Meto&d 1 ko 5

<1 étovg stV
Ynéiowwo 31
Agkepppiov 2022 25.332 20.084 30.057
MezaSo ,1 koS IHavo Tov 5 eTdv
R ETOV
<1 érovg
Ynorouro 31
Agkepppiov 2021 25.332 30.519 45.057

Ta mocd mov avayvmpiloviol 6TV KATAGTAGT) GUVOAIKOD E1GOONLATOG elvat:
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Am6oPeon TepLdG0L TOL SIKALMUATOG YPNONG TEPIOVCIUKDV
ToKoc £€£000 VITOYPEDCEMY A0 UICOMOELG
"E&odo oyetilopevo pe piobmoetg mayiov younAng atiog

otoryeiwv

2022 2021
13.669  48.676
4.379 5.374
0 1.795

YUVOMKG T0GO TOV avayVOPILETUL 6TV KUTAGTAGT GLVOALKOD

E16001MN0TOG

25. XYNAAAATEX ME XYNAEMENA MEPH

H @bon 1ov cuvarlaydv pe Ta cuvoedepéva LEPT apopd oe:

18.048  55.846

o) Xvvorrayég 1.1-31.12.2022 1.1-31.12.2021
MoMosig MoMjcsg
Ayopéc/é€oda ) Ayopég/£€oda )
VN PECLOV VAN PECLAOV
Mntpwi] Etapeia
I'EK TEPNA A.E 24.323.827 1.768.149 13.373.818 1.394.160
I'EK TEPNA AYTOKINHTOAPOMOI MAE 2.685.680 0 2.640.752 0
Etapeieg Tov opilov
I'EK SERVICES A.E. 0 0 49.502 0
KE E65 98.627.696 2.868.948 64.550.694 2.247.500
NEA OAOX AE 57.132 24.183 45.233 20.093
HPON OGEPMOHAEKTPIKH AE 1.976.540 0 1.450.759 0
TEPNA AE 22.978 0 3.561.937 0
AMAAGEIA ENEPTEIAKH KOINOTHTA 0 1.300 1.100 0
Xvoro 127.693.852 4.662.584 85.673.795 3.661.753
B) Mocd aveE6pANT®V VTOAOITWV 31.12.2022 31.12.2021
Ynoypedoseig AnrontioElg Ynoypedoseig AnrontioElg
Mntpwi] Etanpeio
I'EK TEPNA A.E 3.395.795 1.851.344 1.889.419 1.704.579
Erapeieg Tov opilov
I'EK SERVICES A.E. 6.682 0 6.682 0
KE E65 13.520.028 63.627.014 10.760.445 98.481.306
NEA OAOX AE 272.978 829.276 132.473 661.787
HPON GEPMOHAEKTPIKH AE 144.682 35.151 304.096 35.151
TEPNA AE 1.569.681 0 3.152.530 298.000
AMAAGEIA ENEPTEIAKH KOINOTHTA 0 1.860 0 248
Xvoro 18.909.846 66.344.645 16.245.645 101.181.071
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v) Advelo amd cvvoedepéva uépn

I'EK TEPNA
AYTOKINHTOAPOMOI MAE

Xovolo

31.12.2022
Tokog Moo Toxog Moo
TANPOTEOS vroypémong TANPOTEOS vroypémong
2.339 36.052.927 781.303 36.918.258
2.339 36.052.927 781.303 36.918.258

O1 10K01 €€000 TOL AguTEPoyevong XpEoug Yl Tig ypnoelg mov EAnEav v 31n Aekepppiov 2022 won 2021

glval Hyovg evpmd 2.685.680 kat svpd 2.640.752 avtictoiywg.

0) Apo1Pég S10IKNTIKMV GTEAEYDV

31.12.2022 31.12.2021

Apo1Bég oe oteréym d10iknomng 80.000 80.000
26. AMOIBEX EAET'KTQN
31.12.2022 31.12.2021

EPNXT & I'TANT'K MON.AE
IMAPOXHI SYMBOYAEYTIKON | Mn gAeyKtikég epyooiec 4.900 50.780
YIIHPEZIQN

Taxtikdg Eheyyoc 15.250 15.250
GRANT THORNTON AE
OPKQTOI EAETKTES AOTISTES | Mn eleyktikég Yapeoieg 3.500 3.000
— XYMBOYAOI ENIXEIPHZEQN

Doporoykds Edeyyog 9.000 9.000

27. AEXMEYXEIX KAI ENAEXOMENEZX YIIOXPEQXEIX

i) Exxpgpoowies — Aikootikég Yro0éoeig

H Awoiknon g Etoupeiog kabBdg kot ot vopukol cOUPovAOL aTAG EKTILOVY OTL OEV VIAPYOVY CNUAVTIKEG

EMIOIKEG 1) VIO S TG SLUPOPES OIKUGTIKMY 1] O10IKNTIKDV OPYAVEOV IOV VAL £X0VV CTUUVTIKT EXITTOON GTNV

OLKOVOUIKN KOTACTOON, 0TI XPNUATOOIKOVOLIKTY B€0m 1 oTa amoTeAécpata Tne Asttovpyiag g Etonpeiog kot

Yo TIG oToieg var Uy €xouvv dievepyn el oyeTikéC TpoPAEYELS.
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ii) Eyyommikég emotorég

Eyyomtikn emotol] Meretdv Kotaokevmv

Eyyontikn emiotod] Agitovpyiog Xovtipnong

Eyyomtikn emotol] Meletdv Kotaokevmv Notiov
Tpfparog

Eyyontu emotoin Kpdtnong Kaing Extéheong PB2T1
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyontu emotoin Kpdtnong Kakng Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol] Meletdv Koataokevmv Bopeiov
Tufparog

Eyyomtikn emotod Kpdtnong KaAng Extéieong PB2T3
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2
Eyyomtikn emotol Kpdtnong Kaing Extéleong PB2T2

XOvoiro

31.12.2022 31.12.2021
8.000.000 8.000.000
3.358.923 3.026.407

15.286.750 15.286.750
355.691 355.691
2.250.000 2.250.000
1.184.794 1.184.794
1.184.794 1.184.794
286.750 286.750
1.184.794 1.184.794
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
1.056.980 1.056.980
3.275.000 3.275.000
22.107.083 22.107.083
1.056.980 1.056.980
1.902.375 1.902.375
258.750 0
1.902.375 0
68.879.959 66.386.318

O avotépo eyyumtikég Emiotodég €xovv katatebel oto Ymovpyeio Ynodopmv kot Metagpopdv, €xovv o€

ekd00el kot KahOmToVToL 0d TIV OMOKAEIGTIKY] ETOLPIKY €yyvmon g petodyov etatpeiog 'EK TEPNA ALE.

iii) Amotiosig oo psbooeig — Q¢ ekucOOTg

Ta ehdylota pelhovrikd sompaxtéa picBopate Bdost un akvpdoiumv cvopforaiov picbmong v 31n

Agxepppiov 2022 kar 2021 éyovv o¢ akohovB®G:
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31.12.2022 31.12.2021
Evtog 1 étovg 22.202 20.040
A6 2 péypr 5 ém 111.010 100.200
IHavo ané 5 ét 199.817 200.400
Xovoro 333.029 320.640

28. TET'ONOTA META THN HMEPOMHNIA ANA®OPAX

Ao ™ ANEN TG KAEOHEVNC YpNoEC LEYPL TV Nuepounvia Tov Otkovouikdv Kataotdoemy dev cuvéfnoav

yeyovoto mov va emdpovv ot Owovopukéc Koataotdoeic g KAedOpevng ypnoemg kol Ba émpeme va

avapepBodv o€ avTES.

Abnva, 24 Anpikiov 2023

O ITPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

EMMANOYHA BPAIAAX
AAT : AK 837985

O OIKONOMIKOZ AIEYOYNTHX

KONXTANTINOZ KONETANTINIAHZE
AAT : X670038

O AIEYOYNQN 2YMBOYAOX

POAIANOXZ ANTQNAKOIIOYAOX
AAT : AM 543985

O AIEY®YNTHX AOI'IETHPIOY

I'TANNHX MAPINOIIOYAOX
AAT : 2448367
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CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

A. MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
OF CENTRAL GREECE MOTORWAY CONCESSION SOCIETE ANONYME S.A.

Dear Shareholders,

Pursuant to the provisions of article 150 of L. 4548/2018 and the Company's Articles of Association, we have
the honor to submit to the Annual General Meeting the Annual Financial Statements of the Company for the
15th fiscal year 2022 (1.1.2022 - 31.12.2022). This report includes an analysis of the financial statements as
well as the additional explanations necessary or useful for their assessment and the relevant decision-making
process of the General Meeting regarding their approval in accordance with the proposal of the Board of

Directors.

The accompanying Financial Statements for the year 2022 were prepared by the Company in accordance with

the International Financial Reporting Standards and the relevant regulatory provisions.

1. BUSINESS OBJECTIVE

Exclusive activity objective of Central Greece Motorway Concession Company SA (hereinafter referred to as
"the Company") is the study, construction, financing, operation, maintenance and exploitation of the project

"Central Greece Motorway (E65)", based on the provisions of the respective Concession Agreement.

Contractual Agreement of Operation and Maintenance

With the Operation and Maintenance Agreement (the "O&M Agreement"), signed on 05.03.2021, after the
approval of the Greek State and the Project Lenders, the Concessionaire subcontracted the operation and
maintenance of the Concession Project to GEK TERNA SA, which is the parent company of the GEK TERNA
Group (the "Operator").

The O&M Agreement was entered into force at 17 May 2021 and according to it, GEK TERNA SA, as the
Concession Project Operator, assumed the provision until the end of the Concession Period of all the operation
and maintenance services of the Concession Project, which until then was executed by the Concessionaire, on
a back-to-back basis. Therefore, after the entry into force of the O&M Agreement, the Concessionaire ceased
to provide the relevant services itself, as these were undertaken entirely by the Operator.

The Operation & Maintenance Services of the Concession Project undertaken by the Operator concern the
daily operation, the maintenance of the Concession Project, including the execution of all the obligations of
the Concessionaire under the Concession Agreement regarding the operation and maintenance of the

Concession Project which include the following:
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i.  operation and customer care services of the Project Users;
ii.  toll collection services (in the name and on behalf of the Concessionaire);
iii.  traffic management services;
iv.  routine maintenance and periodic inspections;
V. winter maintenance;
vi.  heavy maintenance of roads, technical works, intelligent systems (ITS) and electronic toll collection
system and replacement of other motorway equipment;
vil.  project insurance in accordance with the requirements of the Concession Agreement and the Common
Terms Agreement;
viii.  services and obligations referred to in the Traffic Police Contract and the Fire Brigade Contract;
ix.  services relating to the Hand-over Period and
Xx.  any other services arising from the Concession Agreement and / or relate to the proper and complete
operation and maintenance of the Concession Project by the Operator, such as quality control and
assurance services, including quality control systems and quality assurance, public relations services,

promotional and marketing services, call center, legal support.

The Operation and Maintenance Agreement will expire at the end of the Concession Period according to the
Concession Agreement, without prejudice to the provisions of the Operation and Maintenance Agreement
regarding early termination. The contractual expiration time is 2037 and, if the Concession Period is extended,
in accordance with the provisions of the Concession Agreement, in 2040.

In order to enable the execution of the work of the Operator, according to a relevant term of the O&M
Agreement, the Concessionaire has transferred to the Operator all the staff involved in the maintenance and
operation of the Project, contracts with subcontractors and suppliers, vehicles used for the maintenance and

operation of the project as well as the relevant consumables and spare parts.

2. DEVELOPMENT OF PROJECTS

At 23/11/2010, the Company, along with the construction activity, entered into partial operation period with
the commencement of the operation of Agia Triada Toll Station, in Municipality of Molos. Subsequently, in
September of 2014 two new lateral toll stations, at Molos and Thermopyles commenced operation, while in
March of 2015, the lateral toll stations of Ag. Marina and Stilida - Karavomilos as well as the frontal toll
station of Mavromantila commenced operation. In December 2017 commenced the operation of the Central
Greece Motorway (E65) by the I/C Xiniadas until the I/C Trikalon whereas in January 2018, the Stations of

Sofades, Anavra Trikala and Proastio.
On January 22, 2019, the Minister of Infrastructure announced the official commencement of construction

works in the section "PATHE - A / K Xyniadas Junction" of the E65 motorway (South Section E65). In

addition, on August 3, 2021, the Minister of Infrastructure announced the official commencement of the
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construction works in the sections I/C Trikala — I/C Grevena and I/C Grevena — I/C Egnatia of the E65

motorway (North Section E65).

The results for the closing year ended 2022 are analyzed as follows:

Revenues from contracts with customers
Revenues from construction services (Concession

Agreement)

Less: Cost of sales from services rendered to customers

Cost of construction contracts with customers
Gross Result
Plus: Other operational income
Minus: Administrative expenses
Minus: Impairments of receivables

Other expenses

Earnings before interest and income tax
Plus: Financial income and gains from derivatives
Less: Financial expenses and losses from derivatives
Earnings before income tax

Minus: Income Tax (deferred)

Earnings after income tax

Other comprehensive income / (losses)
Items re-classified to the Results in following periods:
Reserve from cash flow risk hedging contracts

Tax corresponding

Other comprehensive income of the year after tax

Total comprehensive income/(losses) after tax

The Revenue for the year ended on the 31st of December of 2022, is analyzed as follows:
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2022 2021
34,894,089 24,999,492
98,627,696 63,466,511

(49,167,419) (48,234,864)

(98,627,695) (63,466,511)

(14,273,329) (23,235,372)

6,990,271 5,750,924
(1,443,179) (1,851,600)
(8,000) (10,000)
(6,273,957) (4,591,504)
(15,008,194) (23,937,552)
4,330 11,077

(93,206,493) (30,607,054)

(108,210,35) (54,533,529)
29,787,601 20,864,922

(78,422,757) (33,668,607)
97.157.437 33.403.632

(21.374.636)

(11.418.225)

75,782,801

21,985,407

(2,639,956)

(11,683,200)
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MTC Toll revenue

ETC Toll revenue

Income from Leasing of Motorist Service Stations (MSS or
SEA)

Income from the provision of other services

Income from the provision of construction services
(according to IFRIC 12)

Operation Support Income corresponding to the operation

Total

2022 2021
9,746,448 9,092,207
13,459,301 10,368,149
29,016 20,040
52,186 40,853
98,627,696 63,466,511
11,607,137 5,478,243
133,521,785 88,466,003

The cost of sales in relation to construction contracts amounting to Euro 98,627,696 includes also, under [FRIC
12, the cost of the construction E65 J/V of which Euro 25,255,161 corresponds to the construction of the
Southern Section of E65 motorway and Euro 73,372,535 corresponds to the construction of the Northern

Section of E65 motorway.

3. FINANCIAL RATIOS

Below the table depicts certain financial ratios with the assistance of which the Company’s financial

performance and position can be better assessed.

Financial Year 2022
Revenues = 133,521,785 = 23.57%
Total assets 566,437,387
Current assets = 62,236,736 = 115.96%
Current liabilities 53,670,729
Total assets = 558,022,662 = 1.918.01%
Total Equity 29,093,809
Total Equity = 29,093,809 = 5.50%
Total Liabilities 528,928,853
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Cash and cash equivalents = 34,756,714 = 64.76%
Current liabilities 53,670,729
Financial Year 2021
Revenues = 88,466,003 = 12.37%
Total assets 715,022,428
Current assets = 70,458,814 = 112.47%
Current liabilities 62,649,076
Total assets = 715,022,428 = 2,253.27%
Total Equity 31,732,694
Total Equity = 31,732,694 = 4.64%
Total Liabilities 683,289,734
Cash and cash equivalents = 31,002,508 = 49.49%
Current liabilities 62,649,076

4. NON-FINANCIAL RATIOS

The strategic objective of the Company is the construction and operation of modern highways of European
standards, which contribute to the development of the national economy, ensure the protection of the
environment and improve the quality of life of the wider community. High quality services are provided that

increase drivers' confidence and an effort is made to ensure a maximum level of road safety.

The following table demonstrates, based on the comparison with the year 2021, that even though the total

vehicle transits increased by 16.17%, the number of incidents decreased by 1.4% on average.

2022 2021 Change
Total Vehicle Transits 10,468,401 9,011,335 16.17%

Correspondingly, the events per category for the years 2022 and 2021 respectively were as following:
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Events 2022 2021 Change
Accident — Crash - Obstacles 204 179 14.0%
Vehicle with Damage 2,168 2,203 -1.6%
Abandoned vehicle 32 40 -20.0%
Obstacle - Outflow - Moving Danger 1,399 1,448 -3.4%
Other Event 612 609 0.5%
Total 4,415 4,479 -1.4%

The table below lists an analysis for time response, which remains low (satisfactory), indicating the readiness

and speed of intervention in the various incidents on the motorway.

Average response time (in minutes) 2022 2021 Change
Accident — Crash - Obstacles 13.6 13.1 3.8%
Vehicle with Damage 10.2 9.2 10.9%
Abandoned vehicle 12.4 16.9 -26.6%
Obstacle - Outflow - Moving Danger 9.6 8.0 20.0%
Other Event 3.6 3.2 12.5%

The Company is vigilant and looks at new ways to further improve the services provided. Customer satisfaction
is a top value for the Company, so all actions are geared towards that direction. Priority is given to
communicating with drivers as their own contribution to the smooth running of the motorway is recognized.

Undoubtedly, the expression of their opinion contributes to the effort for immediate, responsible and reliable

service delivery. The table below shows the response rate to users’ requests.

Phone customer service 2022 2021 Change
Number of incoming calls 8,265 8,159 1.3%
Number of answered calls 7,882 7,357 7.1%
Performance 95.4% 90.2% 5.2%

5. FINANCIAL POSITION

The financial position of the Company as at 31.12.2022 is satisfactory and reflects the state of the company

depicted in the financial statements. More specifically the following are noted:
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Equity
The Company's Equity amounted to Euro 29,093,809 versus Euro 31,732,694 in the previous financial year
2021. The decrease is mainly due to the valuation losses of derivative financial instruments, which are

adversely affected by increases in the lending rates of the Greek State.

Evolution of Constructions

The construction of the part I/C Xyniada — I/C Trikala (Middle section of the E65 Motorway) has been
completed and delivered into operation status since December 2017. The financial progress of the Project, up
to December 2022 stays at the level of 99.9% whereas the remaining part for its completion concerns small
scale works that are pending, in accordance with the Project’s Completion Confirmation Letter issued on

15/12/2017 and provided by the Independent Engineer.

Deferred Section A’ (Southern Section)

The Greek State, by exercising its rights according to the Concession Agreement (article 4.2.3) and of article
C.1. of Appendix K of Supplement 2 of the Concession Agreement, decided in accordance with the Ministerial
Decision (under protocol number EYDE/KSESP/C/F1.1/ec. 9628) the completion of the Construction Works
of the Deferred Part A’ or “ATA” of the article 4.2.2 (a) (i) of the Concession Agreement, meaning the part
from the I/C PATHE to I/C Xyniada (length of 32,370 km).

The Minister of Infrastructure and Transport issued, in application of paragraph 2 of article 5 of Law 4219/2013
(Government Gazette A269) a Ministerial Decision protocol number EYDE / EP K & DE A / 6/00/01/01 / ec.
12263 / 16.12.2016 (ADA: QN 3H46530Z-70Z) concerning the assignment to the Concessionaire of
execution, in accordance with the provisions of Article 4.2.3 of the Concession Agreement, of the remaining
Constructions of the Department of the PATHE - A / K of Xyniada, based on a total one-off consideration of
three hundred million Euros (€ 300,000,000), payable quarterly and of the achievement of the corresponding
benchmark as well as the completion of Additional Works, according to Article 18.6 of the Concession
Agreement, for the restoration of the already, until the resumption date, perfectly executed Constructions on
the above Part (Section), budgeted at five million seven hundred and thirty five thousand Euros (€ 5,735,000)
plus VAT. On January 22, 2019, the Minister of Infrastructure announced the official start of construction
work in the above part of the motorway. The construction progress of this part is at 89.47% according to the

latest Certification (March 2023).

According to article 44 of Law 4801/2021, it is provided that "in cases of construction of deferred sections of
motorways of concession agreements that have been ratified by laws 3597/2007 (A' 168) and 3621/2007 (A'
279), the commercial operation of the already constructed sections has been made possible with a decision of
the Minister of Infrastructure and Transport. The completion of the construction of the above parts/sections is
certified with a relevant certificate of completion of work of the respective project by an independent engineer.

The certificate is issued after a relevant application of the provisions of the concession agreement that
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determine the procedure for issuing the certificate of completion of works that have certain deadlines for their
specific parts.”

Following the above and after the submission of relevant Requests by the Constructor and the Concessionaire,
in application of the Ministerial Decision notified with the document of the Public Service with Protocol
Number EYDE/KSESP/C/F1.1/185752 of 07/05/2021, the Independent Engineer issued the following
Certificates of Completion following the relevant procedures mentioned above:

1. With the letter under Prot. No. CC2.U.IE.112.CW.019763 of 14/07/2021, the Independent Engineer issued
the Certificate of Completion of Works with the aim to place in full operation the Section from I/C PATHE
(XTH 0 + 000) — I/C Karpenisi (XTH 14 + 500).

2. With the letter under Prot. No. CC2.U.IE.112.CW.019801 of 19/07/2021 the Independent Engineer issued
the Certificate of Completion of Works with the aim to place in full operation the Postponed Section A' with
the operating section of E65 and specifically the main road axis of the motorway from XTH 31 + 940 to XTH
32 + 270, the section of I/C Xyniada, i.e. the roundabouts 1, 2 and 3 to branches 2 and 5 (from and towards
Trikala), the vertical provincial road TR 31.7B (Koromilia - Agios Stefanos through the Lower Passage) and
the right side road RSR 33A.

Deferred Section B’ (Northern Section)

With the Government Gazette no. A' 123 of 16 July 2021 (Law 4817/2021), the Amendment of the Concession
Agreement for the commencement of the Northern Deferred Section of Period T2 was published, as signed by
all parties on 24 June 2021. The Service of the State with letter under Prot. No. EYDE/KSESP/G/F1.1/212064
of 03/08/2021 released the Ministerial Decision pursuant to article 4.2.3 of the Concession Agreement
regarding the Deferred Section (B) (Sections from I/C Trikala — I/C Grevena and from I/C Grevena — I/C
Egnatia) of article 4.2.2 (iii) and (iv) of the Concession Agreement, according to which:

* The Date of Commencement of Works (DCW) is considered the Date of Issuance of the above Ministerial
Decision (03/08/2021).

» The works of the Northern Deferred Section (NDS) will be completed within 36 months and the
Consideration amounts to € 442,141,643.00 which incorporates an amount of € 5,175,000.00 as a Recovery
Price for the technical projects that were constructed before the 2011 Suspension.

* Payment to the Concessionaire amounting to € 436,966,643.00 in quarterly installments subject to the
achievement of the relevant Landmark of the table attached to the Ministerial Decision, as certified by the
Independent Engineer (IE).

* Payment of the amount of the Recovery Expenses 6 months after the Start of the Works and after certification
by the Independent Engineer (IE) of the complete completion of these works.

The construction progress of this section is at 22.52% according to the latest Certification (March 2023).
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Bank Loans - Cash and cash equivalents

For the financing of the project, the Company has entered into corporate bond loans of Euro 451,714,635
(except from the VAT bridge-loan that has been repaid) which have been disbursed and are being repaid, while
the unpaid remaining part of the loans on 31.12.2022 amounted to Euro 347,269,615.

The Cash and cash equivalents consisting of deposits exclusively to Eurobank SA and cash reserves of the toll

stations amounted to Euro 34,756,714.32 compared to Euro 31,002,508.17 in the previous year 2021.

Cash available at Eurobank S.A. amounting to € 34,267,221.04 is deposited in the following project accounts:
1) Collections Account amounting to € 1,378,278.80
2) Debt Service Account Reserve amounting to € 15,113,612.60
3) Blocked escrow Account of € 132,590.22
4) Excessive Operating and Maintenance Liquidity Account amounting to € 5,705,602.73
5) Heavy Maintenance Reserve Account amounting to € 8,673,697.52
6) Share Capital Account amounting to € 2,153.39
7) Deferred Southern Part Account amounting to € 1,401,126.82
8) Deferred Northern Part Account amounting to € 1,860,160.96

Concessionaire Compensation

The State paid, within the year 2022, compensations to the Company in the amount of Euro 1,185,000.00
relating to compensation for loss of revenue due to the effects of the COVID-19 pandemic for the period of

first half of the year 2021.

6. PERFORMANCE BASIS

In implementation of the provisions of the Concession Agreement, in June 2022 the amount of Euro 1,471,773
was transferred to the Distribution Account, which is the eligible return of the Shareholder for the first half of
2022. In addition in December 2022, a total amount of Euro 3,059,064 was transferred to the Distribution
Account, which is the eligible return of the Shareholder for the second half of 2022.

Regarding the payments of the Performance Basis to the Shareholder from the Distribution Account: in June
2022 the due Performance Basis of Euro 1,471,773 was paid for the first half of 2022, and in December 2022
the due Performance Basis of Euro 3,059,064 was paid for the second half of 2022.

Therefore, until today, the Shareholders have been paid the entire Performance Basis provided by the

Concession Agreement for the periods up to the second half of 2022. Within the year 2023, the Performance
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Basis of 2023, amounting to € 4,127,960, is expected to be paid to the Shareholder based on the provisions of

the Concession Agreement, provided that there is sufficient cash liquidity.

7. RISKS

The activities of the Company are exposed to various financial risks including the interest rate risk, and general

credit risks.

Credit Risk & Liquidity Risk

Due to the nature of the company’s activities, from which its revenues derive, no significant concentration of

credit risks arises, which could question the Company’s cash flow. The receivables from the Greek State in
relation to the Operating Support comprise an exception whereas the particular risk is assessed as limited.
Under the loan agreement, the Company’s cash and cash equivalents (sight and time deposits) amounted to
euro 34,267,221, they are deposited at EUROBANK SA and the credit risk for the cash and cash equivalents
as well as for the other receivables is considered limited.

The short-term liabilities of the Company are adequately covered from the cash and cash equivalents as well

as the working capital. The working capital is analyzed in the table below:

31-Dec-22 31-Dec-21
Current assets (A) 62,236,736 70,458,814
Current liabilities (B) 53,670,729 62,649,076
Working capital (A) - (B) 8,566,007 7,809,738

Foreign currency risk

Foreign currency risk is the fluctuation risk of the value of financial assets, non-current assets, as well as of
receivables and payables due to the changes in the exchange rates. In the current year the Company did not

have any major transactions in foreign currency.

Cash flow and Interest rate risk

The Company is exposed to cash flow risk due to its borrowing in floating interest rates in euro denominated
loans. In order to offset the risk that derives from possible future interest rates changes, the Company has
contracted Interest Rate Swap Agreements, converting indirectly the floating rates to fixed ones.

The fair value of these contracts was estimated by projecting the effective, on 31/12/2022 interest rate curve
(Euribor), throughout the whole horizon of the said contracts. Their fair value amounts to a liability of 48.34

million Euros.
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8. NON-FINANCIAL ASSETS

INTRODUCTION

Since the year 2017, the Management Report includes a non-financial section that concerns the areas with the
greatest impact on the Company's operation, especially in Environmental, Social, Labor issues and in issues
of Human Rights, Anti-Corruption and Bribery.

The structure and content were based on the guidelines of the International Standard for the issuance of non-

economic Reports, the GRI Standards and the principles of the United Nations Global Compact.

THE COMPANY

The primary commitment of the Company is the safe and fast movement for all Greek citizens, combined with
the provision of high-quality services.

The Company is responsible for:

1. The study: Carry out all the necessary studies (environmental, road, geotechnical, etc.)
2. Design and construction of all new sections of the motorway
3. Operation: Traffic Control and Monitoring, management of emergency events, routine works (e.g.,

road cleaning)
4. Maintenance: of buildings, roads, related equipment, vehicles
5. Management: Toll collection and management of Motor Service Stations (MSS)
The construction of the E65 is a project of strategic importance for the development of the country and the
region, since it is entirely constructed in new engraving and basically connects Eastern with Western Greece.
Upon completion, it links Central Greece with the Trans-European Networks, the ports of Igoumenitsa and
Volos and completes the transport system at regional and local level.
This project concerns the construction of the motorway of central Greece (E65), from the PATHE at the height
of I/C Thermopiles until the unequal node of Egnatia Odos (total length of 182 km), as well as the upgrade,
management and maintenance of the PATHE Section from Scarfia (Thermopyles) until Raches of Phthiotida
(total length of 57 km).
The Company’s Board of Directors (BoD) consists of 10 members. The BoD decides on important corporate
issues following predefined meetings. Its role in the smooth operation of the company is decisive, as it has a
leading role and directs corporate affairs for the benefit of the company and all interested parties. The BoD
also ensures that the Management follows and serves the corporate strategy and ensures the provision of a fair
and equitable environment based on universal values for the performance of the duties of the members of the

company, and especially of the employees, who are directly affected by its operation.

STRATEGIC APPROACH

Basic approach of the Company's strategy is the provision of high-level services. The Company is committed

to the quality of its services by aiming at the continuous improvement of its performance.
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The existence of certified procedures that govern all activities and operations of the company is particularly
important for the provision of high-quality services for the Company's users as well as for the protection of the
health of its employees and the protection of the environment. For this reason, the Company seeks to certify
its procedures and its systems in accordance with international standards. Furthermore, a certified Business
Continuity Plan has been adopted and is already being implemented, as well as a Code of Ethics and Business

Conduct established by GEK TERNA Group is being followed throughout the Company's range of activities.

CORPORATE RESPONSIBILITY

The Company, being particularly sensitive to the needs of society, has as a strategy the integration into its
design, policies and practices that contribute not only to the economic development of society but also to the
protection and regeneration of the environment.

Having a full understanding of its deep responsibility, as it provides a public good of utmost importance,
ensuring the smooth functioning of two major road axes of the country, it continues its effort to delimit,
organize, record and communicate all those parameters that constitute the Corporate Responsibility.

Based on internationally recognized practices, the Corporate Responsibility Strategy of the Company is based

on five pillars:

1. Road Safety

2 Quality of Provided Services

3. Human Resources

4. Environment

5 Cooperation with the Local Societies —Social Contribution

As a consequent of the recognition of the above pillars, the Company has prepared a comprehensive action
plan which fully covers the current data and objectives that have been set and also the depiction of these. Two
years after the preparation and release of its first Annual Report, the Company continues to improve its

performance placing a special emphasis on corporate responsibility.

Already from the year 2016, the Company launched an in-depth analysis of the strategic approach for the
Corporate Responsibility in order to effectively cover all the areas that affect and been affected by its business
activity. The social and environmental impacts affect the quality of the Company's services and are directly
related to its ability to provide constantly secure services to all motorway users. At the same time, they are
related to its ability to contribute to the development of the local communities that it affects, as well as to the

wider community, which is an indirect recipient of the social value that the Company creates and distributes.

RESPONSIBILITY IN THE SUPPLY CHAIN

The provision of high-quality services imposes a demanding process for the selection of the Company's

associates and it sets as a prerequisite that its suppliers share the same principles as the Company advocates in
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particular the Code of Ethics and Business Conduct, and the legislation on the protection of personal data. At
the same time, its suppliers must faithfully apply the specifications and rules that govern their operating range.
The Quality Management System implemented by the Company sets a number of requirements for its

suppliers. Indicatively, the following are mentioned:

. Selection based on open market research

. At least 3 different offers

. The specifications are predefined by our company

. It is taken into account the responsible operation of the partner and the qualitative characteristics of

the service / product

. Annual evaluation of existing suppliers’ performance

In addition to the supplier selection criteria, the Company records the official certifications received by its
suppliers, as by this it ensures the quality of the services and products. For the most part, the major suppliers
are certified with one or more of the following systems, depending on their objective:

. ISO 9001: 2008

. ISO 14001: 2004

. ISO 22000:2005

. EN 361: 2002

. EN 358: 1999

. OHSAS 18001

The main categories of the Company's suppliers are as follows:

. The construction Joint Ventures

. The study-compilation companies

. The suppliers that deal exclusively with the construction works of the Company
. The Operator

. Suppliers of consumables

. External collaborators who provide support for operating issues (lawyers, statutory auditors, etc.)

Especially for suppliers who are directly related to the issues of operation and maintenance of the
infrastructure, the controls for the observance of the environmental legislation are systematic and thorough.

On an annual basis, suppliers and subcontractors are assessed on the basis of specific criteria that include:

. Observance of deadlines

. Transaction quality

. Ability to react

. Availability of products / services

. Compliance of products / services with the predefined by the company specifications

. Compliance with safety and hygiene regulations
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. Cost

. After-sales services

The Company has analyzed potential risk areas including the possibility of occurrence of child, forced or
compulsory labor incidents. However, taking into account the nature and requirements of the work, it does not
consider that its own activities or of its suppliers pose a risk of such phenomena.

During 2022, it has not been noticed any incident of low quality by the main suppliers and therefore it has not
been conducted any interruption of co-operation. Furthermore, meetings with critical suppliers were
established to systematically discuss and solve any problems encountered in the ordering process.
Additionally, purchasing orders are pre-authorized by the procurement department before reaching the
Company's chief financial officer, thereby ensuring the excellence and completeness of the data and actions
required. Gradually, all procurement and tenders are assigned to the procurement department in order to be
established a central coordination of actions for procurement issues, increasing thereby the performance of the

company's purchasing circuit.

SOCIETY AND LOCAL COMMUNITIES

The essential contribution to the development of the local communities related to our highways, is a constant
priority of the Company. Providing support to small suppliers is a key part of our approach as we explicitly
acknowledge its positive effects. The special relationship that has been developed with local suppliers often
leads to exceeding the Company's payment policies.

During the year 2022, the Company invested significantly and made higher payments to national and local
suppliers, while at the same time it reduced the respective payments to the international suppliers. In this way

the Company expressed in practice its support towards the Greek companies.

9. COMPANY AND ENVIRONMENT

The harmonic integration of motorways in the environment and the constant effort to protect and promote
every area’s wealth constitute a commitment of the Concessionaire « Central Greece Motorway SA ».

The Concessionaire applies effective Environmental Management throughout the entire project in accordance
with the requirements of the Concession Agreement and the relevant legislation.

The Concessionaire’s long-term policy is to implement its corporate practice and make decisions based on the
environmental and social objectives required by the Sustainable Development. For this reason, the
Concessionaire’s primary goals include the protection of the environment throughout all activities of the
project, the monitoring of the potential implications caused by the construction and operation of the motorway
and the application of the necessary protective measures.

Approved Environmental Terms (AET) of the project define the obligations of the Concessionaire with regard

to environmental protection. The obtaining of the required environmental permits, the installment of noise
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barriers, the monitoring of traffic noise, the measurement of the air pollution, the construction of fauna
underpasses, the restoration and maintenance of vegetation, the construction of pollution collection tanks, the
implementation of Environmental Management Plans, the legal waste management and the monitoring of
traffic volumes are some of the measures that ensure the protection of the environment and the harmonization
of the project with it. The Concessionaire’s commitment for the protection of the environment is described in
the Environmental Policy applied.

The Environmental Management and the implementation of the Approved Environmental Terms is a
responsibility of the Environmental Service of the Concessionaire as specified in the Concession Agreement,
which is responsible for the issuance of the semi-annual Environmental Management Report, Annual
Environmental Report and the Annual Waste Producer Report to the National Electronic Waste Register that
concern the Concession project.

Furthermore, special monitoring programs for Motorway Traffic Noise and Air Pollution are being
implemented on an annual basis with the support of specialized consultants with multi-year experience in the
field.

The obligations for the environmental management of the Concession Project, as they arise from the CA
(Concession Agreement) and the current legislation, burden all Concessionaire’s Subcontractors involved in
the project, depending on the activities and obligations they have undertaken in their individual contracts with
the Concessionaire.

The effective Environmental Management and continuous improvement of environmental performance in the
Concession Project is achieved through monthly internal environmental inspections across all project facilities,
including Subcontractor’s facilities and performance of activities, and via the implementation of Integrated
Management Systems in all aspects of the Project. The systems are certified according to the International

Standard ISO 14001:2015.

10. HUMAN RESOURCES

The Company, as of 31/12/2022 was employing 8 employees. The majority of employees have been covered
by individual contracts of indefinite duration. All the employees are full-time. After the recruitment of the
staff, a training period follows in order to achieve the optimal understanding of the role and to maximize the
effectiveness of their work. The Company's Priority is to create an excellent professional environment with an
emphasis on employee safety, their continuous development through educational programs and the use of their

talents.

Equal Opportunities Policy
Human resources management is based on principles and policies that ensure the protection of rights and equal
opportunities for all without any discrimination whatsoever, regardless of race, color, gender, language,

religion, politics or any other beliefs, national or social origin, property, or any other situation. Respect for the
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diversity and value of each personality is a fundamental element of corporate culture. Gender equality is one
of the policies implemented and pursued, in absolute value.

In this context of equality and equity, the Company cultivates a work environment that offers development
opportunities with the sole criterion of knowledge, skills, performance and alignment with its principles.
Recruitment and evaluations are based on merit criteria and policies set by the company, and no form of
discrimination exists on employees' compensation. All employees are entitled to equal pay for work of equal
value.

During 2022, there was neither any incidence of discrimination nor did any denouncement or complaint occur

from workers and / or third parties about incidents of discrimination in the workplace.

Personnel Training

Continuous and uninterrupted employees’ training is a commitment for the Company. The training policy
adopted is applied to all the staff of all levels and consists of 6 distinct stages:

1. Analysis of Educational Needs

2 Identification of Training Plan

3 Development of Training Plan

4. Application of Training Plan

5 Evaluation of Educational Programs

6 Evaluation of Educational Programs’ Efficiency

The purpose of the training process is to:

. support the company's strategy

. prepare workers for their professional careers

. equip employees with the tools and skills necessary for the effective performance of their duties
Human Rights

The Company seeks to implement the internationally agreed principles regarding the protection of human
rights as set out in the Universal Declaration of Human Rights (United States). As a result, the Company
applies rigorous human rights protection policies and ensures full implementation throughout the range of its
activities. It is noted that until now, there has been no human rights violation in the Company's entire operation
in the environment in which it operates.

Safety and Health

Ensuring the Health and Safety of all employees constitutes a top priority for the Company and a determining
factor for effective day-to-day operation. The long-term goal and commitment of the Company is to create a
safe and healthy work environment, dominated by the daily effort to minimize accidents at work. Health and
Safety Management is implemented in accordance with the provisions laid down by applicable Greek and

European legislation.
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Since 2013, the Company applies an Integrated Health and Safety Management System certified according to
the International Standard ISO 45001: 2018. With this system, the Company aims to minimize, if not eliminate,
the risks to its employees, motorway users or third parties associated with any of its activities. In addition, it
sets the appropriate priorities and establishes programs for the implementation of its policy and the
achievement of the Health and Safety objectives.

With the support of independent Health and Safety advisors, the Company provides to its human resources the
necessary services of Safety Officer and Occupational Physician, ensuring this way the ongoing monitoring of
the health and working conditions of all employees. In order to prevent and protect employees from all kinds
of occupational hazards, both Safety Officers and Occupational Physicians regularly visit all of the Company's
facilities. Its partners evaluate the current situation, indicate the points that need to be improved, while also
informing and guiding the workers with safe working instructions.

Every incident, with or without employee injury, is recorded and its causes are investigated, in order to take
the appropriate corrective and / or preventive measures to avoid its recurrence.

In cases of serious medical problems, the Company takes immediate support actions for its workers and their

families. These actions may include:

. psychological empowerment by certified psychologists and therapists

. specialized medical monitoring by experts

. purchase of specialized medical equipment

. provision of financial support and paid leave during sickness or recovery

The Company provides to all of its employees Free Medical Examinations based on the job position and the

risk category as defined in the Occupational Risk Assessment Study.

11. TREASURY SHARES

On 31 of December 2022 the Company did not hold any treasury shares.

12. BRANCHES OF THE COMPANY

- 19 N. Erithrea Av. (Offices)

- Lianokladi (Operation and Maintenance Center)
- Sofades (Operation and Maintenance Center)

- Sofades (Traffic Control Center)

- Two Tunnel Control Centers in Stylida

- Six tolls stations along PATHE.

- Seven tolls stations along E65.
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13. RESEARCH AND DEVELOPMENT EXPENSES

The company does not incur research and development expenses.

14. FINANCIAL TOOLS

The Company uses financial instruments to hedge interest rate risk.

15. SUBSEQUENT EVENTS OF 31.12.2022

From the end of the closing fiscal year until the preparation date of the Financial Statements there were no
significant events which materially affected the Financial Statements of the closing year and which should

have been presented in the current Report.

Messrs. Shareholders, these were the realized developments during the period ending on 31.12.2022 and are

submitted for your approval in the present Management report of the Board of Directors of the Company.
Attached we submit the Company’s Financial Statements for the year 2022 (1.1.2022 - 31.12.2022) and we

kindly ask you to approve and discharge the BoD members and the Auditor from any civil liability for the said

financial year 2022.

Lamia, 24 April 2023
For the Board of Directors

The Chairman

Emmanuel Vrailas
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B. INDEPENDENT AUDITOR’S REPORT

(This report has been translated from Greek original version)

To the Shareholders of the Company “CENTRAL GREECE MOTORWAY CONCESSION S.A.”

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of “CENTRAL GREECE MOTORWAY S.A.” (the
Company), which comprise the statement of financial position as at December 31st, 2022, the statements of
comprehensive income, changes in equity and cash flows for the year then ended and a summary of significant

accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company “CENTRAL GREECE MOTORWAY CONCESSION S.A.” as at December 31st, 2022,
its financial performance and its cash flows for the year then ended in accordance with International Financial

Reporting Standards as adopted by the European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as they have been
transposed in the Greek Legislation. Our responsibilities under those standards are further described in the
“Auditor’'s Responsibilities for the Audit of the Financial Statements” section of our report. During our entire
appointment, we remained independent of the Company, in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as transposed in Greek
legislation and the ethical requirements relevant to the audit of the financial statements in Greece. We have
fulfilled our responsibilities in accordance with the provisions of the currently enacted law and the requirements
of the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information included in the Board of Director’s
Report, the reference to which is made in the “Report on Other Legal and Regulatory Requirements” section
of our Report and Statements of the Members of the Board of Directors, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise

© 2023 Grant Thornton Greece. All rights reserved
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appears to be materially misstated. If, based on our audit, we conclude that there is a material misstatement

therein, we are required to communicate that matter. No such issue has arisen.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards that have been adopted by the European Union and for such
internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management’s intention is to proceed with liquidating the Company or
discontinuing its operations or unless the management has no other realistic option but to proceed with those

actions.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as an aggregate,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs, incorporated into the Greek Legislation, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to affect the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, incorporated into the Greek Legislation, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Report on other legal and requlatory requirements

Taking into consideration the fact that under the provisions of Par. 5, Article 2 (part B), Law 4336/2015,
management has the responsibility for the preparation of the Board of Directors’ Report, the following is to be
noted:

a. In our opinion, the Board of Directors’ Report has been prepared in compliance with the effective legal
requirements of Articles 150, Law 4548/2018, and its content corresponds to the accompanying financial
statements for the year ended as at 31.12.2022.

b. Based on the knowledge we acquired during our audit, we have not identified any material
misstatements in the Board of Directors’ Report in relation to the Company “CENTRAL GREECE MOTORWAY
CONCESSION S.A.” and its environment.

Athens, 24 April 2023
The Certified Public Accountant

Giorgos Panagopoulos
Registry Number SOEL 36471

O GrantThornton

Chartered Accountants Management Consultants
58, Katehaki Av., 115 25 Athens, Greece
Repistry Number SOEL 127
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C. STATEMENT OF COMPREHENSIVE INCOME
For the year that ended on the 31% of December 2022

Results of the Period

Revenues from contracts with customers
Revenues from construction services related to the Concession Agreement

Revenues from leases

Total revenues

Cost of sales related to the provision of services to clients
Cost of construction contracts with customers

Gross profit

Other operating income
Administration expenses

Other operating expenses

Operating profit

Financial income and gains from derivatives

Financial expenses and losses from derivatives

Result before income tax

Income tax

Result for the period

Other comprehensive income / (loss)

Items reclassified to the Results in subsequent periods:

Cash flow hedging reserve
Income Tax corresponding to the items of the other comprehensive income

Net other comprehensive income to be reclassified to the results in

Note.

1.1-31.12.2022

1.1-31.12.2021

5a
Sa
5b

19

16
16

34,865,073 24,979,452
98,627,696 63,466,511
29,016 20,040
133,521,785 88,466,003
(49,167,419) (48,234,864)
(98,627,696) (63,466,511)
(14,273,329) (23,235,372)
6,990,271 5,750,924
(1,443,179) (1,851,600)
(6,281,957) (4,601,504)
(15,008,194) (23,937,551)
4,330 11,077
(93,206,493) (30,607,054)
(108,210,358) (54,533,529)
29,787,601 20,864,922
(78,422,757) (33,668,607)
97,157,437 33,403,632

(21,374,636)

(11,418,225)

. 75,782,801 21,985,407
subsequent periods
Net other comprehensive income / (loss) of the period 75,782,801 21,985,407
Total comprehensive income after tax (2,639,956) (11,683,200)

The notes in pages 26 up to 85 constitute an integral part of these financial statements.
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D. STATEMENT OF FINANCIAL POSITION
On the 31st of December of 2022

Note 31.12.2022 31.12.2021
ASSETS
Non-current assets
Fixed tangible assets 10 6,903,437 7,343,152
Rights-of—use assets 12 56,264 77,166
Intangible assets 11 359,573,314 383,643,263
Other non-current receivables 23 60,555,414 94,821,026
Derivative financial instruments 20 39,497,452 137,891,927
Deferred tax asset 19 29,200,046 20,787,081
Total 495,785,926 644,563,615
Current assets
Trade and other receivables 13 22,141,418 20,645,634
Derivative financial instruments 20 5,338,604 18,810,671
Cash and cash equivalents 14 34,756,714 31,002,508
Total 62,236,736 70,458,814
Total assets 558,022,662 715,022,428
EQUITY AND LIABILITIES
Shareholders' equity
Share capital 15 6,000,000 6,000,000
Reserves 16 453,042,711 362,454,937
Retained earnings (429,948,902) (336,722,243)
Total equity 29,093,809 31,732,694
Non-current liabilities
Bond loans 22 371,725,161 380,438,339
Liabilities from leases 24 50,140 75,576
Derivative financial instruments 23 42,885,266 145,263,574
Customer advances in relation to leases 89,103 89,104
Construction liability based on concession agreement 23 60,508,454 94,774,065
Total 475,258,124 620,640,658
Current liabilities
Trade and other payables 21 36,234,642 32,523,848
Liabilities from leases 24 25,332 25,332
Long term liabilities payable during the next financial year 22 7,575,568 6,270,206
Derivative financial instruments 22 5,449,643 19,066,365
Liabilities to related parties 25 4,127,960 4,530,837
Liabilities from contracts with customers 21 257,584 232,488
Total 53,670,729 62,649,076
Total liabilities 528,928,853 683,289,734
Total equity and liabilities 558,022,662 715,022,428
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E. STATEMENT OF CHANGES IN EQUITY

For the year that ended on the 31st of Decemb

er 2022

Reserves

Share Capital based on laws Other Reserves Reta{ned Total
and articles earnings
of association
Balance, 31 December 2020 6,000,000 470,417,834 (154,638,192) (278,363,749) (43,415,893)
Results of the year 0 0 0 (33,668,605) (33,668,607)
Other comprehensive income / 0 0 21,985,407 0 21,985,407
(losses) after taxes
Transfer of item to Other 14,936 (14.936)
reserves
Total comprehensive income 0 0 22,000,343 (33,683,543) (11,683,200)
Investment subsidies 0 24,674,955 0 (24,674,955) 0
Balance, 31 December 2021 6,000,000 495,092,789 (132,637,849) (336,722,245) 31,732,695
Results of the year 0 0 0 (78,422,757) (78,422,757)
Other comprehensive income / 0 0 75.782.801 1,070 75,783,871
(losses) after taxes
Transfer of item to Other 0 0 0 0 0
reserves
Total comprehensive income 0 0 75,782,801 (78,421,687) (2,638,886)
Investment subsidies 0 14,804,973 0 (14,804,973) 0
Balance, 31 December 2022 6,000,000 509,897,762 (56,855,048) (429,948,905) 29,093,809

The notes in pages 26 up to 85 constitute an integral part of these financial statements.
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F. CASH FLOWS STATEMENT
For the year that ended on the 31st of December 2022

Cash flows from operating activities

Profit/(losses) before income taxes
Adjustments for the reconciliation of the net flows from operating

activities
Depreciation of fixed tangible and intangible assets
Impairment of value / (recovery of impairment) of trade receivables
Provisions
Recognition of indemnity from the State
(Interest and related income)
Interest and other financial expenses
(Profit)/Losses from valuation of derivatives
(Profit) / Losses from sale of fixed assets
Operating profit before changes in working capital
(Increase)/Decrease in:
Inventories
Trade receivables
Advances and other receivables
Other long-term receivables
Increase/(Decrease) in:

Suppliers
Liabilities from contracts with customers

Accrued and other short-term liabilities

Net cash inflows from operating activities

Cash flows from investment activities
(Purchases)/Sales of intangible and tangible fixed assets
Collection of interest and related income
Collection of grants

Net cash outflows from investment activities

Cash flows from financing activities
(Repayments of long-term loans)

(Repayments of liabilities for leases)
(Payment of interest and other financial expenses)
(Payments from derivatives for hedging risk)

Net cash outflows from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at the end of period

Note 31.12.2022 31.12.2021
(108,210,358) (54,533,529)

6,11,12 24,638,197 24,759,639
8,000 10,000

18 5,285,383 7,255,025
0 (1,386,101)

(4,330) (11,077)

17,698,979 19,346,811

75,507,515 11,260,244

0 310,319

14,923,385 7,011,330

0 159,497

(156,825) (3,520,106)

28,504,535 48,756,249

34,265,612 (82,361,828)

2,911,548 2,223,071

(34,265,612) 82,397,284

(4,813,878) (926,212)

41,368,766 53,739,286

(64,476,948) (146,612,173)

4,330 11,077

64,362,084 145,826,674

(110,534) (774,422)

22 (7,110,386) (6,744,398)
(30,733) (53,213)

(12,841,472)
(17,521,435)

(12,213,648)
(19,157,163)

(37,504,025) (38,168,422)
3,754,206 14,796,442
31,002,508 16,206,067
34,756,715 31,002,508

The notes in pages 26 up to 85 constitute an integral part of these financial statements.
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Z.NOTES ON THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Central Greece Motorway Concession Societe Anonyme (hereinafter the "Company") has assumed the study,
construction, financing, operation, maintenance and exploitation and of the project "Central Greece Motorway
(E65)”.
The project concerns the construction of the motorway of Central Greece (E65), from PATHE near I/C
Thermopiles until the I/C with Egnatia Odos (total length of 182 km), as well as the upgrade, management and
maintenance of the PATHE Section from Scarfia (Thermopyles) until Raches of Phthiotida (total length of 57
km). It is a project of a total length of 239 km and includes the following sections:
The central section of the “Central Greece Motorway (E65)” with a length of 79 km from Xyniada I/C to
Trikala I/C, a section in full operation since 2018.
the two sections (north and south) of the Central Greece Motorway (E65), the construction of which was
postponed on the reset of the project in 2013. The section from PATHE I/C — Xyniada I/C (southern section
E65), the construction of which has already begun, and of the section Trikala I/C - Egnatia Odos I/C
(northern section E65), the construction of which, following the approval for its financing, that has been
received by the competent authorities of the European commission on 18" of January 2021, has already
started.
The part of PATHE motorway, with a length of 57 km from Skarfeia, Thermopyles up to Raches, Fthiotida.

The company was established in 2007 for a period of 40 years, is established and operates in Greece, and its
registered address is at 13th km of Central Greece Motorway (E65), Lamia. The Company is registered at the
General Commercial Registry (GE.MI.) with No. 22510254000.

The purpose of the Company is exclusively the fulfillment of the obligations and the exercise of the rights that
have been agreed in the concession agreement signed between the Company, the Greek Government and the
founders of the Company as third parties on the project "Design - Construction - Financing - Operation -

Maintenance and Exploitation of Central Greece Motorway (E65)”.

The sole shareholder of the Company is the societe anonyme GEK TERNA MOTORWAYS Single Member

Société Anonyme.

For the year ended December 31, 2022, the Financial Statements of the Company are incorporated by the
method of total consolidation in the Financial Statements of GEK TERNA SA., 85 Mesogion Ave., Athens
115 26, which through its 100% participation in GEK TERNA Motorways Single Person Societe Anonyme,

is the ultimate parent of the Company.
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The financial statements of the Company were approved for publication by the BoD on 24/04/2023 and are
subject to approval by the Annual General Meeting of the Shareholders.

The total personnel employed by the Company on 31% of December 2022 are 8 employees (31% of December
2021: 7 employees).

2. PREPARATION FRAMEWORK AND BASIS OF PRESENTATION OF THE FINANCIAL
STATEMENTS

2.1 Basis for the preparation of the Financial Statements

The financial statements for the year ended 31 December 2022 have been prepared in accordance with the
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) and they have been approved by the European Union ("EU") and present the financial position, the
results and the cash flows of the Company based on the principle of going concern. In this context, the
Management considers that the going concern principle is the appropriate basis for preparing the present
financial information. There are no standards and interpretations of standards that have been applied before

the mandatory date of their application.

The financial statements have been prepared according to the historic cost with the exception of the case of
financial derivative instruments that have been valued at fair. The Financial Statements are presented in Euro
which is the currency in which the Company operates. Any deviations are due to rounding of the respective

amounts.

2.2 Changes in the Company's activity as a result of the Operation and Maintenance Agreement between

the Concession company CENTRAL GREECE MOTORWAY S.A. and the company GEK TERNA SA.

On 05.03.2021, following the approval of the Greek State, the Operation and Maintenance Agreement (the
"O&M Agreement") was signed between the Concessionaire company CENTRAL GREECE MOTORWAY
SA and the company GEK TERNA SA (hereinafter the "Operator"), which entered into force on 17.05.2021.
In particular, based on the above contractual agreement, the Concessionaire subcontracted, for a fee, the
operation and maintenance of the Concession Works to the company GEK TERNA SA, which is the parent
company of GEK TERNA Group (the "Operator").

The O&M Agreement entered into force on 17 May 2021 and according to this agreement, GEK TERNA SA,

as the Concession Project Operator, undertook to provide until the end of the Concession Period (i.e. up until

31.12.2040), all operation and maintenance services of the Concession Project that until then was executed by
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the Concessionaire, on absolute correspondence level (back to back). Consequently, after the entry into force
of the O&M Agreement, the Concessionaire ceased to provide the relevant services, as these were entirely
taken over by the Operator (GEK TERNA SA).
The Operation & Maintenance Services of the Concession Project undertaken by GEK TERNA concern the
daily operation and maintenance of the Concession Project, including the performance of all obligations of the
Concessionaire pursuant to the Concession Agreement regarding the operation and maintenance of the
Concession Project, which include the following:

(i) operation and provision of services towards the Project Users;

(ii) toll collection services (in the name and on behalf of the Concessionaire);

(iii) traffic management services;

(iv) routine maintenance and periodic inspections;

(V) winter maintenance;

(vi) heavy maintenance of road surfaces, engineering works, intelligent systems (ITS) and electronic toll

collection system, as well as replacement of other highway equipment;

(vii) insuring the Project in accordance with the requirements of the Concession Agreement and the General

Terms Agreement.

(viii) services and obligations, in the framework of the Traffic Policing Agreement and the Fire Fighting

Agreement,

(ix) services relating to the Return Period, and

(x) any other services, which derive from the Concession Agreement and/or concern and/or are related to the

proper and complete operation and maintenance of the Concession Project by the Operator, such as control

and quality assurance services, including quality control systems and quality assurance, public relations

services, promotional and marketing services, call center and legal support among others.
The O&M Agreement will expire at the end of the Concession Period in accordance with the project's
Concession Agreement, subject to the provisions of the Operation and Maintenance Agreement regarding early
termination. The contractual expiration date is the year 2037 and, if the Concession Period is extended in
accordance with the provisions of the Concession Agreement, then the contractual expiration date is the year

2040.

In order to enable the execution and performance of the Operator's work, in accordance with relevant terms of
the O&M Agreement, the Concessionaire transferred to the Operator all the personnel involved in the
maintenance and operation of the Project, the contracts with subcontractors and suppliers, the vehicles which
are being utilized for the maintenance and operation of the project as well as the related consumables and spare

parts.
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2.3. Summary of significant accounting principles

2.3.1 Tangible fixed assets

Initial recognition

Upon initial recognition, the assets are measured at the acquisition cost or at the self-production cost into which
are included the improvement costs. The repair and maintenance expenditures are been capitalized in case they
fall within the definition of an asset (e.g., increase the useful life of the asset or enhance its production

capacity), otherwise they are recognized as an expense in the period in which incurred.

The cost of a self-production asset includes all costs required to reach the point in the operation mode for which
it is intended. Specifically, it includes the cost of raw materials, consumables, labor and other costs which are
directly related to that asset. The cost of a self-production asset also includes a reasonable proportion of fixed
and variable costs indirectly associated with that asset, to the extent that these amounts are referred to the
construction period. The cost of a long period produced or constructed self-produced fixed asset may be

charged with interest bearing liabilities to the extent that they are attributable to it.

Subsequent measurement

Subsequently, they are measured at the amortized cost or self-production cost less accumulated depreciation
and any possible impairment in their value.

The assets which have a limited useful life are subject to an annual depreciation of their value, which is been

calculated by the straight-line method and at a rate that reflects their useful lives, as follows:

Installations on third party properties During the lease period
Machinery 10 years
Transportation means 10 years

Furniture and other equipment: 3.5 to 10 years

P/Cs 3.5to 5 years

The depreciation commences when the asset is ready for use as intended. Land is not depreciated.

The useful lives, the residual values and the methods of depreciation of the tangible assets are annually
reviewed during the preparation of the financial statements and they are been adjusted in future periods, if
necessary.

When the carrying amount of tangible assets exceeds the recoverable amount, the difference (impairment) is

recognized immediately as an expense in the income statement. For more information see Note 2.3.3.
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De-recognition of the assets

The tangible fixed assets which during the period were sold or there are no expectations for future economic
benefits from their usage or disposal, are been derecognized in the Statement of Financial Position. The gain
or the loss stemming from their de-recognition is determined as the difference between the net disposal value
and the book value of the asset and it is included in the income statement of the year that the item is being

derecognized.

2.3.2 Intangible assets

The other intangible assets, i.e. except for the right recognized under the Concession Agreement, concern PCs’
software which is acquired separately and is being recognized at cost during its initial recognition. Subsequent
to the initial recognition, the intangible assets are measured at cost minus the accumulated amortization and
any accumulated impairment losses. The intangible assets which are internally being generated, are not
recognized. The other intangible assets of the Company include mainly the Software programs. The
amortization of the software programs is being calculated using the straight-line method during their useful
life, which is estimated at 5 years. The useful lives of intangible assets are estimated to be finite, and there are
no intangible assets with an indefinite useful life.

Furthermore, the right acquired under the Concession Agreement which was concluded with the State, is also
being recognized in the intangible assets of the Company. The fair value of this right is determined on the basis
of construction costs plus mark up. The amortization of the right arising from the concession agreement
stretches throughout the duration of the concession using the straight-line method.

For more information in relation with the Concession Agreement and the right concerning provision of services

see Note 2.3.13.

2.3.3 Impairment of non-financial assets

The non-financial assets which are measured at cost or amortized cost are been reviewed for impairment when
there are relative indications, and since it is estimated that the impact of any impairment is important to the
financial statements. The impairment losses arise when the recoverable amount of the asset becomes less than
its book value. As recoverable amount of an asset is defined, the greater amount among the fair value minus
the disposal cost of the asset and its value in use. The value in use, is the present value of the future cash flows
that are expected to arise from the continuous use of the asset and from its disposal at the end of its useful life.
As fair value is considered the amount for which an asset could be exchanged between two parties that act in
knowledge and have the willing in a transaction at arm's length.

Any impairment loss is recognized in the results for the year as expense. Offsetting entries of impairment
losses with regard to the value of assets that were recorded in previous years are being performed only when
there is sufficient evidence that this impairment does no longer exist or has been reduced. In these cases, the

above offsetting is recognized as income. The book value of a fixed asset after the offsetting entry of the
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impairment loss is not permitted to exceed the book value which the asset would have possessed if no
impairment loss had been recognized.
There was no necessity for forming an impairment provision at 31st of December 2022 and 31st December

2021 respectively.

2.3.4 Financial Instruments
A financial instrument is a contract that creates a financial asset in one entity and a financial liability or an

equity title to another entity.

Initial Recognition and Measurement
Upon initial recognition, financial assets are classified according to their nature and characteristics into one of

the following three categories:

* Financial assets measured at amortized cost
* Financial assets measured at fair value through profit or loss,

* Financial assets measured at fair value through other comprehensive income

All financial assets are initially recognized at their fair value, which is usually the acquisition cost plus direct
transaction costs. Purchases and sales of investments are recognized at the date of the transaction, which is the

date the Company commits to purchase or sell the item.

Subsequent measurement
Financial assets measured at amortized cost
This category classifies the financial assets for which both of the following conditions are met:
1. The financial asset is held within a business model, the objective of which is to hold financial assets for
the purpose of collecting contractual cash flows; and
2. On the basis of the contractual terms of the financial asset, cash flows that consist exclusively of capital
repayment and interest on the outstanding capital are created at specific dates.
Included in this category are all financial assets of the Company (mainly trade and other receivables). Financial
assets at amortized cost are then measured using the (EIR) method and are subject to impairment. Gains and
losses are recognized in profit or loss when the asset is derecognized, modified or impaired.
Financial assets measured at fair value through other comprehensive income
A financial asset is measured at fair value through other comprehensive income if both of the following
conditions are met:
1. The financial asset is retained within a business model the objective of which is achieved both by the

collection of contractual cash flows and the sale of financial assets; and
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2. On the basis of the contractual terms of the financial asset, cash flows that consist exclusively of capital
repayment and interest on the outstanding capital are created at specific dates.

At the date of the financial statements, the Company did not have investments in this category.

Financial assets measured at fair value through profit or loss

A financial asset is measured at fair value through profit or loss, unless it is measured at amortized cost in
accordance with paragraph (i) or at fair value through other comprehensive income in accordance with
paragraph (ii). However, during initial recognition, the Company may elect irrevocably for specific
investments in participation equities that would otherwise be measured at fair value through profit or loss,
presenting other changes in fair value to other comprehensive income.

Realized and unrealized gains or losses arising from changes in the fair value of financial assets measured at
fair value through profit or loss are recognized in profit or loss in the period in which they arise.

At the date of the financial statements, the Company did not have investments in this category.

Termination of recognition of a financial asset
A financial asset is derecognized primarily when:
* The rights to receive cash flows from the asset have expired, or
» The Company has transferred its rights to receive cash flows from the asset or has undertaken to pay fully
the cash flows received without significant delay to a third party under a pass-through agreement and either
(a) the Company has substantially all the risks and rewards of the asset; or (b) the Company has not
transferred or retain substantially all the risks and reassessments of the asset but has transferred control of
the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into a transfer
agreement, it assesses whether and to what extent it owns the risks and rewards of ownership. When the
Company has not transferred or has substantially all the risks and rewards of the asset and has not transferred
the control of the asset, the Company continues to recognize the transferred asset to the extent of its continued
involvement. In this case, the Company also recognizes any relevant obligation. The transferred asset and the

related liability are valued on the basis of the rights and obligations that the Company holds.

Impairment

Disclosures regarding the impairment of financial assets are summarized in the following notes:

» Disclosures in the accounting policies Note 2.3.4
» Significant accounting estimates and judgments by the Management Note 3.1
» Trade and other receivables Note 13

In the context of IFRS 9, impairment of financial assets measured at amortized cost or at fair value through

other comprehensive income is recognized by recognizing the expected credit losses.
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At each reporting date, IFRS 9 requires the measurement of the loss provision for a financial instrument to an
amount equal to the expected credit losses over the life of the asset if the credit risk of the financial instrument
has increased significantly from the initial recognition. On the other hand, if at the reporting date the credit
risk of a financial instrument has not increased significantly since initial recognition, IFRS 9 requires the
provision for a loss provision for that financial instrument to be equal to the expected 12-month credit losses.
For trade and other receivables, the Company applied the simplified approach of the standard and calculated
the expected credit losses over the life of the receivables and formed a related provision. For this purpose, a
maturity forecast matrix is used to measure the projections in a way that reflects past experience and forecasts
of the future financial position of customers and the economic environment. The remainder of the impairment
is appropriately adjusted for each date of closure of the financial statements to reflect the probable relevant

risks.

2.3.5.1 Derivatives financial instruments (liabilities) and hedging activity

In the framework of its risk management policy, the Company utilizes interest rate swap derivatives to hedge
against the risk of volatility in the future floating rates of its loans. Derivative financial instruments are initially
recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured at
their fair value. In addition, they are categorized as hedging derivatives of a specific risk associated with a
recognized financial asset or liability or a transaction that is highly probable (cash flow hedge). Derivative
financial instruments are included in financial liabilities when their fair value is negative. Changes in fair
values of the derivative financial instruments are recognized at each date of the Statement of Financial Position
either in the statement of results or in other comprehensive income (losses), depending on whether the
derivative is designated as a hedging instrument, and if so, the nature of the item being hedged.

The Company documents, at the inception of the transaction, the relationship between hedging instruments
and hedged items, as well as its risk management objectives and strategy for undertaking various hedging
transactions. The Company also documents its assessment, both at hedge inception and on an ongoing basis,
of whether derivatives that are used in hedging transactions are highly effective in offsetting changes in cash
flows of hedged items. These hedging transactions are expected to be effective in offsetting the fluctuations in
fair values or cash flows of hedging items and are reviewed on a regular basis to see how they actually are

during the periods in which they are used.

Cash flow hedge

The effective portion of changes in the fair value of these derivatives is recognized in equity. Any gain or loss
relating to changes in the fair value from the ineffective portion of hedge, is recognized immediately in the
statement of results, in the “Financial income / (expenses)”. Amounts accumulated in equity are recycled in
the statement of comprehensive income in the periods when the hedged item affects the result (i.e., when the

forecast transaction being hedged takes place) within the financial expenses.
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When a hedging instrument expires or is sold, or a hedge no longer meets the criteria for hedge accounting,
any cumulative gain or loss existing in equity at that time remains in equity and is recognized when the forecast
transaction is ultimately recognized in the statement of comprehensive income. When a forecast transaction is
no longer expected to occur, the hedge accounting of risks is terminated and the cumulative gain or loss that
was reported in equity is immediately transferred to the statement of results, in the “Financial income /

(expenses)”.

2.3.5.2 Receivables from embedded derivatives

The Company under the Concession Agreement recognizes a receivable from an embedded derivative. In
accordance with paragraphs 10 and 11 of IAS 39 (when the receivable from embedded derivative was initially
recognized) and the paragraph 4.3.1, 4.3.3 and 4.3.4 of [FRS 9, an embedded derivative is a component of a
hybrid (composite) financial instrument that includes also a non-derivative master contract, as a result some
of the cash flows of the composite instrument varying in the same way as one independent derivative. The
embedded derivative affects some or all of the cash flows that would otherwise have to be changed based on
a specified interest rate, financial instrument price, commodity price, exchange rate, price or interest rate index
or other variables. A derivative that accompanies a financial instrument but under the contract may be
transferred independently of that instrument or has a different counterparty from that instrument is not an
embedded derivative but a separate financial instrument.

An embedded derivative separated from the host contract and accounted as a derivative in accordance with
this Standard only if the following conditions are met:

(a) the economic characteristics and risks of the embedded derivative are not closely linked to the financial
characteristics and risks of the master contract,

(b) a separate financial instrument on the same terms as the embedded derivative would meet the definition of
a derivative; and

(c) the hybrid (composite) instrument is not measured at fair value through recognition of changes in the
financial results (i.e. a derivative embedded in a financial asset or financial liability through the financial results
is not dissociated).

If an embedded derivative is segregated, the principal contract, if it is a financial instrument, will be accounted
in accordance with this Standard and other appropriate IAS standards, if it is not a financial instrument.

The Company considers that the above conditions are met entirety and has made the appropriate accounting

treatment. More information can be found in Note 20.

2.3.6 Financial Liabilities

Debt liabilities and Secondary Debt of Shareholders: All debt liabilities and the secondary debt towards the
shareholders are recorded initially at the cost, which reflects the fair value of the receivables amounts minus
the respective expenses whenever these are important. After the initial recording, the interest-bearing loans

and the secondary debt are valued at net cost by using the method of the effective (real) interest rate. The net
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cost is calculated after the inclusion of issuance expenses and the difference between the initial amount and
the amount at the end. Profit or loss is recorded in the results when the liabilities are written-off or being
impaired and through the amortization process.

It should be noted that the above liabilities (bank debt liabilities and secondary debt) are classified as short-
term liabilities unless the Company is entitled to defer the payment of the liability for at least 12 months from

the date for the financial statements.

Trade and other liabilities: The balances of the suppliers and other liabilities are recognized initially at their
fair value and in a later stage are valued at net cost via the method of the effective (real) interest rate. The trade
and other short-term receivables are not interest-bearing accounts and are usually settled by the Company in a

time period of up to 60 days.

Termination of recognition

The economic entity ceases to recognize a financial liability (in full or in part) in its Financial statements only
when it is being repaid, meaning that the commitment defined in the contract is fulfilled, cancelled or it has
expired. An exchange between an existing debtor and a lender of debt securities with materially different terms
is treated, accounting-wise, as repayment of the initial financial liability and as recognition of a new financial
liability. Similarly, a material amendment of the terms of the existing financial obligation (either attributed to
financial difficulties of the debtor or not) is treated, accounting-wise, as repayment of the initial financial
liability and as recognition of a new financial liability. The difference between the book value of a financial
obligation (or of a part of the obligation) which is fully repaid or being transferred to another party, and the
amount that is paid in exchange, including non-monetary assets and assumed liabilities at the time of transfer,

is recognized in the results.

Offsetting of financial instruments
The financial instruments and financial liabilities are being offset and the net amount is recorded in the
Statement of Financial Position only if the Company has the legal right to offset the recognized amounts and

is intended to settle the amount on net basis or to claim the asset and at the same time settle the liability.

2.3.7 Share Capital and Reserves
The ordinary shares are recognized as items of the equity. The cost which is directly related to the equity item
is being monitored and is subtracted from that item of the equity. Otherwise, the respective amount is

recognized as an expense in the period concerned.
The company’s reserves are categorized as follows:

e Tax free reserves: According to the concession agreement, the amount of the Financial Contribution is

not charged with any VAT and the income from its amortization is not subject to any income tax. In the
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Statement of Changes in Equity it is depicted on separate basis from the retained earnings for taxation
purposes in case of a future distribution or capitalization.

e Risk hedging reserve: The risk hedging reserve is being utilized in order to record any profit or loss from
derivative financial instruments, which can be classified as derivative cash flow hedges and which are

recognized in the other comprehensive income as it is presented in Note 16.

2.3.8 Dividends

The dividends distributed to the shareholders are presented as a liability the time at which they are approved
by the General Meeting of the Shareholders. Also, at the same time it is shown in the financial statements the
impact of the approved by the General Meeting of the Shareholders profits’ distribution and the formation of

any reserves.

2.3.9 Inventories
Initial recognition
Inventories are initially recognized at their acquisition cost. The cost of the inventories includes all the costs

required to reach their present location and condition.

Subsequent measurement

After the initial recognition, inventories are measured at the lower value among the cost and the net realizable
value. The net realizable value of the inventories is the estimated disposal price during the normal course of
the business activity, minus any costs which are necessary for the completion and the accomplishment of the
sale.

The company for the valuation of the inventories is using the FIFO method. There are not stocks that derive

from own production. The Company on 31/12/2022 and on 31/12/2021 has no inventories.

2.3.10 Cash and cash equivalents
Cash and cash equivalents include the cash in the Company's cashier, the deposits in the banks and the other
short-term highly liquid investments that are readily convertible to known amounts of cash and are subject to

insignificant risk of changes in their value.

2.3.11 State subsidies

State subsidies of assets

State subsidies, beyond Financing Contribution, that concern other assets are recognized initially as liabilities
in the period collected or in the period that their approval becomes definitive and there is a certainty that they
will be collected. State subsidies are recognized with the amounts received or approved definitively.

Subsequently to the initial recognition, the subsidies are depreciated over their transfer to the results as income
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in the same period and in a way respective with the transfer in the results of the asset’s book value that was
subsidized.

The state subsidy of the Company concerns the State financial contribution as a grant for the construction of
the Project "Central Greece Motorway" and it is in the form of a capital grant.

The Company recognized the State Financial Contribution approved by the Concession Agreement as a
financial asset and as a deduction of the intangible asset created under the same agreement and it is amortized
over the same period and in a way respective to the transfer in the results of the intangible asset’s carrying
amount. Additional information regarding the State Financial Contribution are reported in note 2.3.13 and 11.
It is noted that the Financial Contribution has been collected in full within the year ended on 31% December

2018.

State subsidy of expenses

State subsidies that are related to costs are recognized initially as liabilities in the period received or in the
period that their approval becomes definitive and when there is a certainty that they will be collected. State
subsidies that are related to expenses are transferred to the results as income in the period at which the

subsidized expenses burden the results.

2.3.12 Revenues recognition

Revenues from contracts with customers

Revenue consists of the fair value of the consideration received or the receivable from the sale of goods and
the provision of services in the normal course of the Company's operations. Revenue from contracts with
customers is recognized when the control of the goods or services is transferred to the client for an amount that
reflects the consideration that the Company expects to obtain from the provision of these goods and services.
The control of the services provided is transferred to the customer upon delivery of the corresponding service
or good. Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and that the revenue can be measured reliably. The revenues mainly derive from construction
contracts, the tolls and the Operating Support.

The Company assesses whether it has the role of principal or representative in any relevant agreement. The
Company's assessment is that it has a leading role in all of its sales transactions.

In addition, if the consideration in a contract includes a variable amount, the Company recognizes that amount
as revenue only to the extent that it is highly probable that there will be no significant reversal in the future.
Revenue from contracts with customers refers to the concession agreement signed by the Company and is

analyzed as follows:
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Revenue from construction of concession project ""Central Greece Motorway (E65)"

According to the concession agreement, the Company has undertaken the study, construction, financing,
operation, maintenance and exploitation of the concession project “Study — Construction — Financing —
Operation - Maintenance and Exploitation of “Central Greece Motorway (E65)”.

Based on the Interpretation 12 of IFRS 15, revenues from construction contracts are recognized in the longer
run according to the input method (measurement of progress according to the inflows). Under this method,
contract revenues are matched with the contract costs incurred till the specific stage of completion having as a
result the attributable revenues, expenses and profit to be recorded to the proportion of the project completed.
For the above calculation, the Company takes into account the proportional contract expenses that were
incurred with regard to the project that has been executed in a certain date as compared to the total contractual

cost of the project.

Conventional construction costs

The construction cost includes: a) the costs directly related to the contract; b) costs that are attributable to
contract’s activity in general and can be allocated to the construction contract; c) such other costs as are
specifically chargeable to the customer under the terms of the construction contract and (d) interest and other
financial expenses directly linked to loans that finance construction costs. It is noted that from January 1, 2018

the Company is in operating period so any financial costs are recorded in the Income Statement.

Contract revenue

Contract revenues are determined based on the construction cost plus the construction profit margin. The

Company has estimated a profit margin of 3%.

Revenues from the operation of the Concession Project '"Central Greece Motorway (E65)"

The revenues from the exploitation of the Motorway are related to (a) revenues from toll collections through
manual or electronic toll payment systems and (b) revenues from renting of M.S.S. or other spaces (leasing
income is recognized according to the leases related accounting standard, IFRS 16, as it is described in note
2.3.14) and (c) revenues related to Operating Support according to the provisions of Concession Agreement and
specifically the article 36.1.3”.

As defined in Note 2.3.13 below, according to the model of the intangible asset, the Company recognizes a
revenue to the extent that it acquires the right to charge the users of the utility infrastructure.

The Company recognizes the received or receivable right on behalf of the operator at fair value, which is
considered to be the payments received from users of the infrastructure, based on the accrual principle. The
revenue from toll collection through manual or electronic toll payment systems is recognized at a given point
in time when the service is provided. With regard to prepayments, the Company recognizes the relevant
obligation from customer contracts when it receives a prepayment before the contract is executed and the goods

or services are transported. The relevant liability is de-recognized when the obligations of the contract are
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executed and the income is recorded in the statement of comprehensive income. Furthermore, the revenues of
Operating Support is recognized at a certain point in time with the submission of the notice from the Company
towards the Greek State, namely on 1% January and 1% July of each year.

In the concession agreement all the rights and obligations are mentioned with respect to the infrastructure and
the services provided.

More information on the revenues of the Company is presented in Note 5.

Interest income

Interest is recognized on a time proportion basis using the effective interest rate method or the fixed method.

Rental income: Rental income from operating leases is recognized in profit or loss on a straight-line basis over

the lease term under IFRS 16. For more information, see note 2.3.14.

2.3.13 Concession agreements of the right to provide services

Under the terms of the concession agreement, the operator acts as a service provider. The operator constructs
or upgrades infrastructure (construction or upgrade services) which is used for the provision of a public service
and is engaged in the operation and maintenance of that infrastructure (operation services) for a specified
period.

According to the IFRS, such infrastructures are recognized as financial assets or intangible assets, depending
on the agreed contractual terms. The Company recognizes both the intangible asset from the concession
agreement and the financial asset, meaning the Financial Contribution / Capital Subsidy which collects from

the State (bifurcated model).

Intangible assets

The Company, as a Concessionaire, recognizes an intangible asset and revenues to the extent that it acquires
the right to charge the users of the utility infrastructure. The recognition of revenue is performed in the longer
run based on the input method (measurement of progress according to the inflows). Furthermore, the intangible
asset is subject to amortization based on the duration of the concession and to impairment review, while the

revenues from the users of the infrastructure are recognized using the accrual principle.

Financial Contribution of the State (Financial asset)

The Company, as a Concessionaire, recognizes a financial asset to the extent that it has an unconditional
contractual right to receive cash or other financial asset from the grantor for the construction services.

In the case of concession agreements, the concessionaire has an unconditional right to receive cash if the
grantor contractually guarantees to pay to the concessionaire:

(A) specific or fixed amounts; or
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(B) the deficit that may arise among the amounts received from the users of the public service and the

specific or fixed amount provided for in the Concession Agreement.

The Company recognized the Financial Contribution of the Sate as financial asset according to the provisions
of IFRIC 12. In particular, the Company recognizes a receivable financial asset and income based on the
percentage of completion method and the asset is measured at amortized cost less any impairment losses.

Additional information regarding the State Financial Contribution are presented in note 11.

2.3.14 Leases
The Company evaluates when the contract enters into force if a contract constitutes or contains a lease. An
agreement contains a lease if it transfers the right to control the use of a specified asset, even if that asset is not

explicitly specified for a period of time in exchange for compensation.

The Company as a lessee

The Company implemented a unified approach to recognition and measurement for all leases, except for low
value asset leases. The Company recognizes lease liabilities for the repayment of leases and right-of-use assets
that represent the right to use the underlying assets. The Company leases buildings that are used as offices to

house its operations and passenger vehicles for the operation of the motorway.

Right to use an asset

At the date of commencement of the lease term (i.e., the date on which the lessor makes an underlying asset
available for use by the lessee), the Company recognizes the right to use the asset. The rights to use assets are
measured at their costs, reduced by accrued amortization and value impairment and adjusted when
recalculating the corresponding lease liabilities. The cost of the rights to use fixed assets include the amount
of lease liabilities that have been recognized, the initial directly related costs and the leases made at or before
the start date, reduced by the amount of discounts or other incentives offered.
The recognized rights to use fixed assets are amortized by the straight-line method for the shortest period
between the useful life of the underlying asset and the terms of the lease as shown below:

* Buildings (offices): 2 to 18 years

* Vehicles: 2 to 3 years
If the ownership of the leased asset is transferred to the Company at the end of the lease term or if the cost of
the asset with the right of use reflects the exercise of an option right, then amortization is calculated using the
expected useful life of the asset.
The rights to use fixed assets are subject to impairment audit. More information is set out in the Accounting
Policy section 2.3.3 Impairment of non-financial assets.

The rights to use fixed assets are depicted separately in the Statement of Financial Position (Note 12).
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Lease Liabilities

At the beginning of the lease, the Company recognizes liabilities equal to the present value of the leases during
the total term of the lease. According to the specific data and the circumstances of the Company, the lease
payments mainly include fixed leases. Under the Company's contracts, there are no variable leases that do not
depend on an indicator. Finally, the Company has decided to apply the practical expedient for buildings and
cars which does not require the separation of non-lease from the lease elements and instead to consider each
lease item and each relevant non-lease item as a single lease item.

To calculate the present value of the payments, the Company uses the cost of additional lending at the start
date of the lease, because the implied interest rate is not directly determined by the lease agreement. After the
start of the lease, the amount of the lease liabilities increases with interest expenses and decreases with the
payments made. In addition, the book value of lease liabilities is recalculated if there is an amendment to the
contract, or any change during the contract, to fixed leases (e.g., changes in future payments as a result of a
change in an indicator used to determine such lease payments) or in the market valuation of the underlying
asset.

The lease liabilities of the Company appear separately in the Statement of Financial Position (Note 24).

Short-term leases and leases of low value fixed assets

The Company applies the exemption on low-value assets (where applicable) to assets considered to be of low

value. Payments for low-value leases are recognized as costs with the straight-line method during the lease.

Significant assessments in determining the duration of leases with the right of renewal

The Company determines the duration of the lease as the irreversible period of the lease, in conjunction with
the periods covered by the right to extend the lease if it is rather certain that this right will be exercised; or the
periods covered by the right to terminate the lease.
The Company has the right, for some leases, to extend the term of the lease. The Company evaluates whether
there is a relative certainty that the right to renew will be exercised, taking into account all the relevant factors
that create financial incentive, to exercise the right of renewal. After the start date of the lease, the Company
reconsiders the duration of the lease, if there is a significant event or change in the conditions that fall under
its control and affect the selection of exercise (or not) the right to renew (such as a change in business strategy
of the Company).
In 2019, the International Financial Reporting Interpretations Committee, IFRIC (the "Committee") issued a
summary of the decisions taken at its public meetings to clarify the IFRS's 16 interpretations of the following
issues:

- Subsurface rights - Not applicable to the Company

- Determining the duration of leases
The Board ruled that, in assessing the meaning of the non-significant sentence (penalty), in drawing up the

terms of the lease, the analysis should not only cover the fine provided for in the contract, but also use a broader
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economic assessment of the penalty, so as to include all possible financial outflows associated with termination
of the contract. The Company implements this decision and uses judgment to assess the duration of each lease
and takes into account all relevant factors that create financial incentive to exercise either renewal or

termination.

The Company as a lessor

Lease income is recognized in the results by the straight-line method throughout the lease term.

More specifically, the Company under the Concession Agreement, the operation of the Motorway also
concerns income from the lease of Motorist Service Stations (S.E.A.) or other premises. The Company leases
the premises of S.E.A. and receives lease payments. The income from leasing the offices and other facilities,

as well as the income from S.E.A. are included in the Revenue item (Note 5b).

2.3.15 Current and deferred taxation

Current taxation

The receivables and liabilities stemming from income tax for the current period are measured at the amount
expected to be recovered from or be paid to, the tax authorities. The tax rates and the tax laws used for the
calculation, are those that are enacted or substantially enacted till the date of the financial position statement
of the Company, in the country in which the Company operates and generates taxable income.

The provision for income tax for the current period as well as for the previous periods, is calculated based on
the amounts expected to be paid to the tax authorities, using the enacted tax rates at the date of the Statement
of Financial Position. The income tax provision includes the current income tax from the income tax return
and the additional estimates taxes that may arise during future tax audits regarding the unaudited fiscal years
and based on the findings of prior tax audits. Therefore, the final settlement of the income taxes may differ
from the relevant amounts recorded in the Financial Statements.

The current income tax related to the items recognized directly in equity is been recognized in equity and not
in the profit and loss statement. The management periodically evaluates the decided position in respect with
the tax return related to cases in which the tax regulations are open to interpretation and makes provision where

it is necessary.

Deferred taxation

The entities may recognize deferred income taxes in their financial statements. The entities which recognize
deferred tax, should recognize all the deferred tax liabilities. On the contrary, the deferred tax assets are
recognized to the extent that it is outstandingly likely and documented that there will be taxable profits against
which the deductible temporary differences and the accumulated tax losses can be utilized. The debit and the
credit balances of the deferred taxes are subject to offsetting and the corresponding net amounts are presented

in the Statement of Financial Position and the income statement.
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The deferred tax, either asset or liability is initially recognized and subsequently measured at the amount
resulting from the application of the current tax rate in each temporary difference.

The changes in the amount of the deferred tax asset or liability in the Statement of Financial Position that arise
from period to period are recognized as a decrease or an increase depending on the income tax of the income
statement. Exceptionally, the differences arising from assets or liabilities whose changes are recognized in the
equity are also recognized directly in the equity, as a decrease or an increase depending on the relevant item.
The value of the deferred tax receivables is being tested at each reporting date of the financial statements and
is impaired to the degree that it is not probable to generate a sufficient taxable income which would cover
partially or in full the deferred tax receivable.

According to the article 120 of Law 4799/2021, which was passed in May 2021, the tax rates imposed on
earnings from the business activity of legal entities, are reduced to 22% applicable to the income of the tax
year 2021 and onwards.

For more information on deferred taxation, see Note 19.

2.3.16 Provisions for staff indemnities

The IFRS Interpretations Committee issued in May 2021 the final decision of the daily agenda entitled
"Distribution of benefits in periods of service in accordance with International Accounting Standard (IAS) 19",
which includes explanatory material on how to allocate benefits in periods service on a specific defined benefit
plan analogous to the one defined in article 8 of L.3198/1955 regarding the provision of compensation due to

retirement (the "Plan of Fixed Benefits of Labor Law").

Until the issuance of the above decision in the daily agenda, the Company applied IAS 19 by distributing the
benefits defined by article 8 of L. 3198/1955, L.2112/1920 and its amendment by L.4093/2012 in the period

from the recruitment until the date of retirement of the employees.

The application of this final decision in the financial statements, implies now that the distribution of benefits
will take place in the last 16 years until the date of retirement of employees in accordance with the scale of

Law 4093/2012.

Short term benefits: The short-term benefits towards the employees in monetary terms and in kind are being
recognized as expense when they become accrued. Any outstanding amount is recorded as liability whereas in
case the amount that was already paid exceeds the amount of the benefits, then the Company recognizes the
amount in excess as an asset (prepaid expense) only to the extent that the prepayment will lead to a reduction
of the future payments or to a rebate.

Benefits after the exit from service (retirement benefits): The benefits after the end of employment include

pensions or other benefits (life insurance and health care coverage) which are provided by the company on a
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post-employment basis in exchange for the services of the employees. Therefore, they include both the defined

contribution plans and the defined benefit plans.

Defined contribution plan: According to the defined contribution plan, the Company’s obligation (legal or
implied) is limited to the amount which contractually must be contributed into the body (for example an
insurance fund) which administers the contributions and grants the benefits. Therefore, the amount of the
benefits which the employee will receive is determined by the amount that will be paid by both the company
and the employee, as well as by the realized investments of the above mentioned contributions. The accrued

cost of the defined contribution plans is recorded as expense in the period under consideration.

Defined benefit plan: The compensation of the personnel due to exit from the service is recorded in the
Statement of Financial Position as defined benefit plan and constitutes the present value of the liability in
relation to this defined benefit, taking into account the changes arising from any actuarial profit or loss and the
cost of past (prior) service. The discount rate is based on the return, at the preparation date of the financial
statements, of high credit rating European corporate bonds with maturities which approach the respective
maturities of the Company’s liabilities. The obligation in relation to this benefit is determined according to the
projected unit credit method from an independent actuary and consists of the present value of the accrued
benefits during the year, the interest cost of the future liability, the established prior service cost and the
actuarial profit or loss.

The actuarial profits or gains arising from the calculation of the indemnity due to retirement are recognized in
the other comprehensive income without the option of reclassification at a future time in the results. The cost
of the past service and the interest expense are recorded directly in the Statement of Comprehensive Income.

More details are presented in Note 18.

2.3.17 Provisions

The provisions are initially recognized and subsequently measured at the nominal amount expected to be
required for their settlement. The provision represents the best estimation of the amount that it would be needed
to cover the relevant liability.

Provisions are initially recognized and subsequently measured at the present value of the amounts expected to
be required for their settlement, instead of measuring at the nominal amount, if the measurement based on the
present value is expected to have a significant effect on the amounts in the financial statements, in comparison
to the measurement at the nominal amount. More information for the provision of the trade and other

receivables are included in the accounting policy 2.3.4.
Provision for restoration or maintenance obligation under the Concession Agreement

The operator may have contractual obligations that must fulfill as a condition for obtaining the license (a) to

maintain the infrastructure at a defined level of utility, or (b) to restore the infrastructure to a defined condition
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before it is handed over to the grantor at the end of the period of the service concession agreement. These
contractual obligations for maintenance or restoration of the infrastructure are recognized and measured based
on the best estimation of the expenditure that would be required to settle the present obligation at the date of
the Statement of Financial Position, as long as the maintenance and restoration obligations arise as a result of
the usage during the operating period.

The Company has a contractual obligation to maintain the infrastructure every 5-10 years. In addition,
according to the concession agreement, the Company must restore the infrastructure to a defined condition
before handing it over to the concessionaire upon termination of the service concession agreement. The
methodology used for calculating this provision is based on: (a) the Annual average daily traffic; (b) the total
estimated cost for heavy maintenance; and (c) gravity factors for smoothing purposes. The total cost of the

provision is provided in the Financial Model. For the provision recognized by the Company, see Note 17.

2.3.18 Contingent liabilities

The contingent liabilities are not recorded in the Financial Statements, but they are disclosed unless the
probability for an outflow of resources incorporating economic benefits is minimal. The contingent receivables
are not recorded in the Financial Statements, but they are disclosed provided that the inflow of financial

benefits is certain to occur.

2.3.19 Determination of fair values

The fair value of a financial asset is the price which would be collected from the sale of the asset or the value
that would be paid for the transfer of a liability in a normal transaction between market participants at the date
of measurement. The fair value of the financial items of the Financial Statements of 31% December 2022 was
determined according to the best possible estimate by the Management. In cases in which no available data
exist or the data from the active money markets are limited, the measurement of the fair values has derived
from the Management’s estimates according to the available existing information.

The Company utilizes the following hierarchy for the determination and disclosure of the fair value of the
financial instruments per measurement technique:

Level 1: Publicly traded (non-adjusted) prices in active markets for similar assets and liabilities,

Level 2: Other techniques for which all inflows which have a significant effect on the recorded book value are
observable either directly or indirectly,

Level 3: Techniques that utilize data which have significant effect on the recorded book value and are not
based on observable market data.

For the determination of the fair values of the current year, see Note 4.3.
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2.4 Changes in standards and interpretations

A. New Standards, Interpretations, Revisions and Amendments to existing Standards which have entered
into force and have been adopted by the European Union.

The following new Standards, Interpretations and amendments to Standards have been issued by the
International Accounting Standards Board (IASB), have been adopted by the European Union and their
application is mandatory from 01/01/2022 or later.

¢ Amendments to IFRS 3 “Business Combinations”, IAS 16 “Property, Plant and Equipment”, IAS 37
“Provisions, Contingent Liabilities and Contingent Assets” and “Annual Improvements 2018-2020”
(effective for annual periods starting on or after 01/01/2022)

In May 2020, the IASB issued a package of amendments which includes narrow-scope amendments to three
Standards as well as the Board’s Annual Improvements, which are changes that clarify the wording or correct
minor consequences, oversights or conflicts between requirements in the Standards. More specifically:

- Amendments to IFRS 3 Business Combinations update a reference in IFRS 3 to the Conceptual
Framework for Financial Reporting without changing the accounting requirements for business combinations.
- Amendments to IAS 16 Property, Plant and Equipment prohibit a company from deducting from the
cost of property, plant and equipment amounts received from selling items produced while the company is
preparing the asset for its intended use. Instead, a company will recognize such sales proceeds and related cost
in profit or loss.

- Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets specify which
costs a company includes when assessing whether a contract will be loss-making.

- Annual Improvements 2018-2020 make minor amendments to IFRS 1 First-time Adoption of
International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and the
[lustrative Examples accompanying IFRS 16 Leases. The amendments have no effect on the Company's

Financial Statements.

B. New Standards, Interpretations, Revisions and Amendments to Existing Standards that have been
issued but are not applicable in the current accounting period and have not been adopted earlier by the
Company.

The Company has not adopted any of the following standards, interpretations or amendments which have been
issued but are not applicable in the current accounting period. In addition, the Company evaluated all standards
and interpretations or amendments that have been issued but were not applicable in the present period and

concluded that there will be no significant impact on the financial statements from their application.
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e IFRS 17 “Insurance Contracts” (effective for annual periods starting on or after 01/01/2023)

In May 2017, the IASB issued a new Standard, IFRS 17, which replaces an interim Standard, IFRS 4. The
aim of the project was to provide a single principle-based standard to account for all types of insurance
contracts, including reinsurance contracts that an insurer holds. A single principle-based standard would
enhance comparability of financial reporting among entities, jurisdictions and capital markets. IFRS 17 sets
out the requirements that an entity should apply in reporting information about insurance contracts it issues
and reinsurance contracts it holds. Furthermore, in June 2020, the IASB issued amendments, which do not
affect the fundamental principles introduced when IFRS 17 has first been issued. The amendments are
designed to reduce costs by simplifying some requirements in the Standard, make financial performance
easier to explain, as well as ease transition by deferring the effective date of the Standard to 2023 and by
providing additional relief to reduce the effort required when applying the Standard for the first time.

The Company will examine the impact of the above on its Financial Statements, though it is not expected

to have any impact. The above have been adopted by the European Union with effective date of 01/01/2023.

e Amendments to IAS 1 “Presentation of Financial Statements” (effective for annual periods starting
on or after 01/01/2023)
In February 2021, the IASB issued narrow-scope amendments that pertain to accounting policy disclosures.
The objective of these amendments is to improve accounting policy disclosures so that they provide more
useful information to investors and other primary users of the financial statements. More specifically,
companies are required to disclose their material accounting policy information rather than their significant
accounting policies.
The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any impact. The above have not been adopted by the European Union. The above have been adopted

by the European Union with a date of entry into force on 01/01/2023.

e Amendments to IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors: Definition
of Accounting Estimates” (effective for annual periods starting on or after 01/01/2023)
In February 2021, the IASB issued narrow-scope amendments that they clarify how companies should
distinguish changes in accounting policies from changes in accounting estimates. That distinction is
important because changes in accounting estimates are applied prospectively only to future transactions
and other future events, but changes in accounting policies are generally also applied retrospectively to past
transactions and other past events.
The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any impact. The above have been adopted by the European Union with a date of entry into force on

01/01/2023.
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e Amendments to IAS 12 “Income Taxes: Deferred Tax related to Assets and Liabilities arising from

a Single Transaction” (effective for annual periods starting on or after 01/01/2023)

In May 2021, the IASB issued targeted amendments to IAS 12 to specify how companies should account
for deferred tax on transactions such as leases and decommissioning obligations — transactions for which
companies recognize both an asset and a liability. In specified circumstances, companies are exempt from
recognizing deferred tax when they recognize assets or liabilities for the first time. The amendments clarify
that the exemption does not apply and that companies are required to recognize deferred tax on such
transactions.

The Company will examine the impact of the above on its Financial Statements, though it is not expected

to have any impact. The above have been adopted by the European Union with effective date 01/01/2023.

e Amendments to IFRS 17 "Insurance Contracts: First Application of IFRS 17 and IFRS 9 -

Comparative Information' (effective for annual periods beginning on or after 01/01/2023)

In December 2021, the IASB issued a limited-purpose amendment to the transition requirements to I[FRS
17 in order to address a significant issue related to the provisional mismatch between liabilities arising from
insurance contracts and financial assets when it comes to the comparative information and in the context of
the first application of IFRS 17 "Insurance Contracts" and IFRS 9 "Financial Instruments". The amendment
is intended to improve the practical use of the financial information, which will be presented in the
comparative period, for the users of the Financial Statements.

The Company will consider the impact of all the above on the Financial Statements, although they are not

expected to have any. The above have been adopted by the European Union with effective date 01/01/2023.

o Amendments to IAS 1 “Classification of Liabilities as Current or Non-current” (effective for annual
periods starting on or after 01/01/2024)
In January 2020, the IASB issued amendments to IAS 1 that affect requirements for the presentation of
liabilities. Specifically, they clarify one of the criteria for classifying a liability as non-current, the
requirement for an entity to have the right to defer settlement of the liability for at least 12 months after the
reporting period. The amendments include: (a) specifying that an entity’s right to defer settlement must
exist at the end of the reporting period; (b) clarifying that classification is unaffected by management’s
intentions or expectations about whether the entity will exercise its right to defer settlement; (c) clarifying
how lending conditions affect classification; and (d) clarifying requirements for classifying liabilities an
entity will or may settle by issuing its own equity instruments. Furthermore, in July 2020, the IASB issued
an amendment to defer by one year the effective date of the initially issued amendment to IAS 1, in response
to the Covid-19 pandemic. However, in October 2022, the IASB issued an additional amendment aimed at
improving the information companies provide about long-term debt commitments. IAS 1 requires a

company to classify a loan as non-current only if the company can avoid settling the loan within 12 months
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3.

after the reporting date. However, a company's ability to proceed as per above often depends on the level
of compliance with its commitments. The amendments to IAS 1 specify that commitments to be met after
the reporting date do not affect the classification of the loan as short-term or long-term at the reporting date.
Instead, the amendments to the standard require a company to disclose information about the commitments
in the notes attached to the financial statements. The amendments are effective for annual periods beginning
on or after January 1, 2024, while an early adoption is also allowed. The Company will examine the impact
of the above on its Financial Statements, though it is not expected to have any impact. The above have not

been adopted by the European Union.

Amendments to IFRS 16 "Leases: Lease Obligation on a Sale and Leaseback" (effective for annual
periods beginning on or after 01/01/2024)

In September 2022, IASB issued limited-purpose amendments to IFRS 16 “Leases” that add requirements
about how a company accounts for a sale and leaseback after the date of the transaction. A sale and
leaseback is a transaction in which, a company sells an asset and leases the same asset back for a period of
time from the new owner. IFRS 16 includes requirements regarding the accounting treatment of a sale and
leaseback at the date when the transaction takes place. However, the Standard did not specify how to
measure the transaction after that date. The issued amendments constitute additions to the requirements of
IFRS 16 regarding sale and leaseback, thus supporting the consistent application of the accounting standard.
These amendments will not change the accounting treatment for leases other than those arising from a sale
and leaseback transaction. The Company will examine the impact of the above on its Financial Statements,

though it is not expected to have any impact. The above have not been adopted by the European Union.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements requires from the Company's management to make significant

accounting judgments, estimates and assumptions that affect the balances of assets and liabilities and

disclosures, the disclosure of contingent assets and liabilities as well as the income and expenses presented.

Actual results may differ from these estimates. The most important accounting policies, judgments and

estimates regarding events whose development could substantially change the items of the financial statements

in the next twelve-month period are as follows:

3.1 Significant accounting judgments, estimates and assumptions

In the process of applying the accounting policies, the Company's management, utilizing as base the fullest

information available to it, applies its judgment based on its knowledge of the Company and the market in

which it operates. Subsequent possible changes to existing conditions are taken into account in order to
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implement the appropriate accounting policy. The most significant estimations and assumptions of the

management regarding the accounting policies are summarized in the following categories of items:

Estimates and assumptions
Specific amounts that are included or affect the Financial Statements as well as the related disclosures are
estimated by requiring from the management to make assumptions about values or conditions that cannot be
known with certainty at the time of the financial statements’ preparation. An accounting estimate is considered
as significant when it is material to the Company's financial position and results and requires difficult,
subjective or complex management judgments, often as a result of the need to form assumptions about the
effect of presumptions that are uncertain. The Company assesses such estimates on an ongoing basis, based on
historical results and experience, meetings with experts, trends and other methods that are considered
reasonable in the circumstances, as well as the forecasts of how they may change in the future.

e  Useful life of tangible and intangible fixed assets: Management makes estimates of the useful lives of
depreciable fixed assets that are subject to periodic review. The actual lives of these fixed assets may vary
depending on various factors such as technological innovation, maintenance programs, legal and
economic environment, etc. More information is provided in Note 2.3.1 and 2.3.2 of the Financial
Statements.

e  Valuation of cash flow hedges contracts: The Company uses derivative financial products and, in
particular, enters into interest rate swaps to hedge risks associated with interest rate fluctuations. For the
valuation of these contracts, market estimates are used regarding the course of the relevant interest rates
for periods of up to twenty years. Based on these estimated interest rates, cash flows are discounted to
determine the liability at the date of the financial statements.

o Employee benefits: Employee benefits after retirement are calculated using actuarial methods. The
actuarial study requires significant estimates that may differ from actual developments in the future. These
estimates include the setting of the discount rate, future salary increases, disability rates, mortality rates
and retirement rates. Because of the complexity of the valuation and the underlying assumptions involved,
the defined benefit obligation is particularly sensitive to changes in these assumptions. Actuarial gains
and losses arising from the diversification of actuarial assumptions are recognized directly in Equity.
Actuarial assumptions are subject to periodic review by the management. Further details are included in
Note 18 of the Financial Statements.

e  Provision for doubtful receivables: The Company's management periodically reassesses the adequacy of
the provision for doubtful receivables on the basis of the information at its disposal, including reports
from its legal department and estimates for the recoverability of its receivables. The evaluation of the
administration is carried out on the basis of the model of expected credit losses in accordance with IFRS
9, i.e., based on past experience but adapted in such a way as to reflect forecasts for the future economic
situation of customers and the economic environment. Further information is included in the accounting

policy, see note 2.3.4.
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e Income tax provision: In accordance with IAS 12, income tax provisions are based on estimates related
to taxes to be paid to the tax authorities and include the current income tax for each fiscal year, the
provision for additional taxes that may arise in future tax audits, and the recognition of future tax benefits.
The finalization of income taxes may differ from the relevant amounts included in these Financial
Statements. Further details are included in Note 19 of the Financial Statements.

o Deferred tax assets: Deferred tax assets are recognized for all tax losses to the extent that it is probable
that there will be sufficient tax profits to offset these tax losses. Considerable judgment is required by the
management to determine the amount of deferred tax assets that may be recognized based on the probable
timing and level of future taxable profits and future tax planning strategies. Further details are included
in Note 2.3.15 of the Financial Statements.

e  Provision for a restoration or maintenance obligation based on the Concession Agreement. The concession
agreement with the Greek State includes the contractual obligation of the concessionaire to maintain the
infrastructure at a defined level of service provision or to restore the infrastructure to a specific situation
before delivering it to the concessionaire at the end of the concession period. Calculating the amount to
be considered as a provision for the “heavy maintenance” obligation is a complex process that includes
judgments about the cost and timing of such work and actual costs may differ from what is foreseen.
Further details are included in Note 17 of the Financial Statements.

e Contingent Liabilities: The existence of contingent liabilities requires management to continually make
assumptions and judgments about the probability that future events will occur or not occur, and the likely
consequences that these events may have for the Company's activity. Determining contingent liabilities
is a complex process involving judgments about future events, laws, regulations, etc. Changes in
judgments or interpretations are likely to lead to an increase or decrease in the Company's contingent

liabilities in the future. Further details are included in Note 24 of the Financial Statements.

e  Operating Support and Recognition of Receivable Financial Instruments: The Company considered the
contractual obligation of the Greek State for the operation support as a hybrid financial instrument that
includes an embedded derivative and a non-derivative master contract. Subsequently, the Company
separated the embedded derivative from the main contract and, in accordance with IAS 39 (initial
application) and IFRS 9, recognized a derivative financial asset (receivable), that is, the part of the
operating support covering future payments of the interest-rate swaps. The calculation of the fair value of
the receivable is a complex process including assessments of the counterparty's credit risk (Greek State),
estimation of future outflows as well as the existence of a possible time difference between the payments
of derivatives and the collection of the operation support. The above estimations are reassessed at each

reporting date. More information can be found in Note 13.

Judgments

The significant judgments during the application of the Company’s policies:
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Impairment of tangible and intangible fixed assets subject to amortization: These assets are been tested for
impairment when events or changes in circumstances indicate that the carrying amount may not be recoverable.
Determining whether there is any evidence of impairment requires from the management to make judgments
about external and internal factors as well as for the extent to which they affect the recoverability of such
assets. If it is assessed that there are indications of impairment, the Company calculates the recoverable
amount. For the purpose of calculating value in use, the management estimates the future cash flows from the
asset or cash-generating unit and selects the appropriate discount rate to calculate the present value of future
cash flows. Also, assessment and judgment are required in determining whether the potential impairment is

temporary or permanent.

4. FINANCIAL RISK MANAGEMENT

4.1 Factors of financial risk
The Company is exposed to various financial risks, such as market risks (changes in interest rates), credit risk
and liquidity risk. The Company's overall risk management plan aims to minimize the adverse impact that

these risks may have on the Company's financial performance.

Interest rate risk

The operating income and cash flows of the Company are not significantly affected by interest rate fluctuations
as the Company has entered into contractual interest rate swap agreements (Interest Rate Swaps). Exposure to
interest rate risk on liabilities and investments is monitored on a budget basis. The Company's policy is to

continuously monitor the interest rate trends as well as the financial needs of the Company.

The Company's results for the years ended on December 31, 2022 are charged with debit interest amounting
to Euro 9,603,720 (Euro 9,289,539 in 2021) which, however, are offset by an equal part of the Operational
Support, derivatives costs (the recyclable amount from the fair value reserve) of Euro 17,521,435 (Euro

19,157,163 in 2021).

The Secondary Debt provided to the Company by the Shareholders, under the Concession Agreement, is not

affected by interest rate fluctuations as it has been concluded and based at a fixed interest rate.

The table below shows the changes in the Company's earnings before taxes (through the effects of end-of-year
floating-rate loans on profits) on potential interest rate changes, keeping all other variables constant.

If interest rates increased by 1%, the effect on results would be:

31.12.2022 31.12.2021
1% Increase 2,670,904 3,785,864
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As referred to in the Common Terms Agreement concluded with creditors, in the case of a negative Euribor
interest rate, this is deemed to be equal to 0% for the purposes of calculating interest. The calculations have
excluded the interest of Secondary Debt received from the shareholders due to the fixed interest rate that these

loans bear.

Credit risk

The Company does not have a significant concentration of credit risk vis-a-vis the parties, mainly due to the
large dispersion of the clientele basis as well as due to the collection of the major part of its revenues (tolls) in
the form of cash. Exception to the above comprise the receivables from the Greek State concerning
compensation for the loss of income but also the Operation Support. More information is provided in the note
of the trade and other receivables (see Note 13).

The Company continuously evaluates the amount of credit provision as well as the credit limits of the accounts.
At the end of the year, the management considered that there is no material credit risk that is not already

covered by collateral or a provision for doubtful debts.

Liquidity risk

The Company's cash and cash equivalents arise from its ordinary trading activity and due to the nature of its
business activity there is risk of insufficient cash liquidity. Prudent liquidity management is achieved by the
availability of an appropriate mix of cash and approved bond loans. There are no outstanding balances of loans
for withdrawal as of 31st December 2022 (more information is provided in Note 22).

The table below summarizes the maturity dates of short-term financial liabilities on 31 December 2022 and

2021 respectively, based on payments resulting from the relevant contracts and agreements, at non-discounted

values:
Less than 3 4to12
31.12.2022 2 to 5 years Total
months months
Trade and other liabilities 23,299,161 12,960,813 0 36,259,974
Liabilities to affiliated companies 0 7,575,568 0 7,575,568
Long-term liabilities payable in the next
0 5,449,643 0 5,449,643
financial year
Derivative financial instruments 0 4,127,960 0 4,127,960
Liabilities from contracts with customers 257,584 0 0 257,584
Total 23,556,745 30,113,984 0 53,670,729
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Less than 3 4to 12
31.12.2021 2 to 5 years Total
months months
Trade and other liabilities 22,566,226 9,982,953 0 32,549,180
Liabilities to affiliated companies 0 4,530,837 0 4,530,837
Long-term liabilities payable in the next
0 6,270,206 0 6,270,206
financial year
Derivative financial instruments 0 19,066,365 0 19,066,365
Liabilities from contracts with customers 232,488 0 0 232,488
Total 22,798,714 39,850,361 0 62,649,076

4.2 Capital risk management

The primary objective of the Company's capital management is to ensure the maintenance of its high credit
rating as well as the sound capital ratios in order to support and expand its activities and maximize the value
of the shareholders.

There were no changes to the Company's approach regarding the capital management during the current fiscal

year.
31.12.2022 31.12.2021
Long-term loans 339,797,855 347,269,615
Minus: Cash & cash equivalents (34,756,714) (31,002,508)
Net Debt 305,041,141 316,267,107
Equity 29,093,809 31,732,694
Equity and net debt 334,134,950 347,999,801
Net debt ratio 91.29% 90.88%

4.3 Determination of Fair Values
The following table presents the financial assets and liabilities that are measured at fair value under the proper
measurement method (as of 31 December 2022 and 2021). The different valuation categories are described in

the accounting policies (specifically in note 2.3.19).

Assets’ items 2022 Level 3
Derivatives financial instruments 44,836,056
Total 44,836,056
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Assets’ items 2021

Derivatives financial instruments

Total

Liabilities’ items 2022
Risk hedging derivatives IRS

Total

Liabilities’ items 2021
Risk hedging derivatives IRS

Total

Level 3

156,702,598

156,702,598

Level 2

48,334,909

48,334,909

Level 2
164,329,939

164,329,939

For years 2022 and 2021 there were no transfers between levels during the measurement of the fair value.

Also, during the same period there was no change in the scope of any financial instrument which would lead

to a different reclassification of the particular item.

The fair value of the Company’s bond loans approaches their book values.

The book values of the following financial assets and liabilities approach their fair value:

e Trade and other receivables
e (Cash and cash equivalents

e Suppliers and other liabilities

5. REVENUES

The revenues in the attached Financial Statements for the years 2022 and 2021 are analyzed as follows:

a) Revenues from contracts with customers

1.1 -31.12.2022

1.1-31.12.2021

Income from construction services in relation to Concession

Agreement

Income from the toll collection based on the Manual Collection

System

Revenues from the toll collection based on Kentriki Pass
Revenues from Operation Support

Revenues from provision of other services to customers

Total
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98,627,696 63,466,511
9,746,448 9,092,207
13,459,301 10,368,149
11,607,137 5,478,243
52,186 40,853
133,492,769 88,445,963
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b) Revenues from leases 1.1-31.12.2022 1.1-31.12.2021
Income from MSS leasing 29,016 20,040
Total 29,016 20,040

6. EXPENSES

Expenses per category are analyzed as follows:

1.1-31.12.2022 1.1-31.12.2021

Cost of sales from the provision of services to customers 49,167,419 48,234,864
Cost of construction services in relation to Concession Agreement 98,627,696 63,466,511
Administrative expenses 1,443,179 1,851,600
Total 149,238,293 113,552,975

The above expenses have been allocated as follows in the years 2022 and 2021 respectively:

(a) Cost of sales from the provision of services to customers 1.1 -31.12.2022 1.1 -31.12.2021
Employees’ Compensation and Expenses (note 6d) 732 1,616,969
Third parties’ fees and expenses 688,765 2,167,209
Operator’s remuneration 18,900,685 11,509,297
Provision for heavy maintenance 5,285,383 7,255,025
Third party benefits (excluding leases) 3,705 964,053
Operating lease expenses 0 8,258
Other expenses 11,343 316,070
Depreciation (note 6¢) 24,276,804 24,397,982
Total 49,167,419 48,234,864

The decrease in the accounting items "Personnel fees and expenses", "Third party fees and expenses" and
"Third party benefits" for the year ended December 31, 2022, compared to the year ended December 31, 2021,
is due to the transfer of all operation and maintenance services of the Concession Project to the Operator, in

accordance with the O&M Agreement (see Note 2.2).

The accounting item "Operator fees" concerns the remuneration for all the operation and maintenance services

of the Concession Project in accordance with a relevant term of the O&M Agreement (see Note 2.2).

154



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

(b) Cost of construction services in relation to Concession

1.1 - 31.12.2022

1.1 -31.12.2021

Agreement

Cost of the period 98,627,696 63,466,511
Profit for the period 0 0
Revenue from construction services in relation to Concession 98,627,696 63,466,511

Agreement

The item "Cost of Construction Services in relation to Concession Agreement" for the year ended 31st

December 2022, includes, the construction J/V E65 fees of € 25,255,160 for the construction of E65

motorway’s southern part, and of € 73,372,535 for the construction of E65 motorway’s northern part. The

respective amount for the construction of E65 motorway’s southern part in the year ended 31st December

2021, had amounted to € 50,275,531 whereas the amount for the construction of E65 motorway’s northern part

to € 13,190,980.

(c) Administrative expenses

Employees’ Compensation and Expenses (note

1.1 -31.12.2022

1.1-31.12.2021

6d) 300,643 284,818
Third parties’ fees and expenses 404,912 921,294
Third party benefits (excluding leases) 3,448 13,462
Operating lease expenses 9,880 28,493
Other expenses 362,903 241,876
Depreciation (note 6¢) 361,393 361,657
Total 1,443,179 1,851,600
(d) Payroll cost 1.1 -31.12.2022 1.1-31.12.2021

Salaries - Wages 229,461 1,533,484
Employer’s contributions 62,429 319,503
Fringe benefits & staff costs 9,485 69,410
Sub-Total 301,375 1,922,396

Payroll cost per operation

1.1-31.12.2022

1.1-31.12.2021

Cost of Sales (Note 6a) 732 1,637,578
Administrative Expenses (note 6¢) 300,643 284,818
Total 301,375 1,922,396
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(e) Depreciation 1.1-31.12.2022 1.1-31.12.2021
Tangible fixed assets 530,140 619,789
Intangible assets 144,930 141,716
Rights of use 13,669 48,676
Concession right 23,949,458 23,949,458
Total 24,638,197 24,759,638
Depreciation per operation 1.1-31.12.2022 1.1-31.12.2021
Cost of sales (note 6a) 24,276,804 24,397,982
Administrative expenses (note 6¢) 361,393 361,657
Total 24,638,197 24,759,639

7. OTHER OPERATING EXPENSES

The other operating expenses are analyzed as follows:

1.1 - 31.12.2022 1.1 -31.12.2021

Additional Works of the Constructor 1,441,200 1,083,983
Independent Engineer Remuneration 2,626,000 2,247,500
Insurance indemnities 26,355 15,705
Expenditures on behalf of the Operator 1,970,591 863,160
Impairment of trade receivables 8,000 10,000
Losses from sale of fixed assets 4,844 315,773
Other operating expenses 204,966 65,383
Total 6,281,957 4,601,504

The item "Additional Works of Constructor " includes the amounts attributed to the construction J/V of the
Project and relates to project costs on the Motorway. Specifically, the State assigns Additional Works, under
the Concession Agreement, to the construction J/V and then pays the relevant fees to the Company. The
Company then pays these amounts (pass-through payments) to the Constructor who is their legal beneficiary.
The corresponding revenue was recognized in "Other Operating Income".

The item "Fees of Independent Engineer" includes the amounts paid to the Independent Engineer of the Project
and concern the construction supervision fees of the South Section and the North Section of the E65 Motorway
and which are then invoiced to the Construction J/V. The corresponding revenue was recognized in the "Other
Operating Income" (note 8).

The item "Expenditures on behalf of the Operator” includes, mainly, the charges of electricity consumption

meters of the Project which, according to the Operation and Maintenance Agreement, were not transferred to
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the Operator. However the corresponding cost is invoiced from the Company to the Operator. The equivalent

income was recognized in "Other Operating Income" (note 8).

8. OTHER OPERATING INCOME

The other operating income is analyzed as follows:

1.1-31.12.2022

1.1 -31.12.2021

Additional Works from the Constructor
Fees of Independent Engineer (Note 7)
State compensation for loss of income
Revenues invoiced to the Operator
Insurance Indemnities

Reversal of personnel indemnity provision
Other income

Earnings from sale of fixed assets

Personnel transportation costs

Total

1,441,200 1,083,983
2,626,000 2,247,500
0 1,115,564
1,970,591 863,160
704,860 0

0 391,323

247,619 20,488

0 5,653

0 23,254
6,990,270 5,750,924

9. FINANCIAL EXPENSES AND INCOME

Financial expenses and income are analyzed as follows:

(a) Interest expense and related expenses

Transfer (recycling) of derivative settlement losses to the results
Bank commissions and fees

Valuation of derivative financial instruments (note 20)
Ineffective part of derivatives IRS

Financial cost on leasing contracts

Total

(b) Interest income and related income
Interest from deposits

Total
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1.1 -31.12.2022

1.1-31.12.2021

17,521,435 19,157,163
173,165 184,274
94,345,108 20,550,415
(18,837,593) (9,290,172)
4,379 5,374
93,206,493 30,607,054

1.1 -31.12.2022

1.1-31.12.2021

4,330

11,077

4,330

11,077
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The item "Transfer (recycling) of derivative settlement losses to the results" for the year 2022, amounting to €
17,521,435 (2021: € 19,157,163) relates to the accrued amount of the reclassification from the Cash Flow
hedge reserve under the interest rate swap contracts that the Company has concluded in order to minimize the

exposure to interest rate risk in respect of its bank related bond loans (Note 22).

Also, during the year 2022, interest, loan costs and commissions for letters of guarantees were paid amounting
to € 12,289,400 (€11,930,291 in 2021), amounts that are fully offset with the collection of the operation support
received by the Company from the Greek State.

The ineffective part from the valuation difference of IRS derivatives which is recorded in the Statement of
Income for the year ended 31 December 2022 constitutes an income amounting to € 18,837,593 (2021: €
9,290,172).

The item “Valuation of financial derivative instruments” depicts the valuation difference of the embedded
asset derivative for the year ended 31 December 2022, amounting to € 94,345,108 (2021: € 20,550,415). The
change in the valuation is mainly due to the increase of the estimated future interest rates of the Greek State
bonds on 31 December 2022 compared to 31 December 2021, which were used for the discounting of the
future receivable amounts relating to the Operation Support which reflect the estimated outflows of the IRS

derivative instrument.

10. TANGIBLE FIXED ASSETS

The tangible fixed assets are analyzed as follows for the years ended on 31% of December 2022 and 2021:

Premises and

Mechanical Other Assets under
premises’ Total
equipment equipment construction
facilities
Acquisition value
31.12.2020 3,562,558 21,236 5,192,915 1,408,950 10,185,659
Additions 274,085 0 76,740 887,281 1,238,106
Reductions/Transfers 0,00 0 (1,108,640) 0 (1,108,640)
31.12.2021 3,836,643 21,236 4,161,015 2,296,231 10,315,125
Additions 0 0 67,447 22,978 90,425
Reductions/Transfers 0 0 0 0
31.12.2022 3,836,643 21,236 4,228,462 2,319,209 10,405,550
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Accumulated depreciation and impairment

31.12.2020 (456,963) (25,791) (2,136,949) 0 (2,619,703)
Depreciation for the year (174,320) (1,823) (443,646) 0 (619,789)
Reduction of depreciation 0 6,876 260,645 0 267,521
31.12.2021 (631,283) (20,738) (2,319,950) 0 (2,971,971)
Depreciation for the year (191,842) (256) (341,070) 0 (533,168)
Reduction of depreciation 1,715 0 1,311 0 3,026
31.12.2022 (821,410) (20,994) (2,659,709) 0 (3,502,113)
Net book value

31.12.2022 3,015,233 242 1,568,753 2,319,209 6,903,437
31.12.2021 3,205,360 498 1,841,064 2,296,231 7,343,153

Pledges have been provided on the tangible assets of the Company, in favor of the Lenders of the Project. More

details are presented in note 21. In addition, the Company's Management estimates that on 31% December 2022

there is no evidence of impairment of its tangible fixed assets.

11. INTANGIBLE ASSETS

The intangible assets are analyzed as follows for the year ended on the 31 of December 2022 and 2021:

PC State’s
Software Concessions Total

Acquisition cost

31.12.2020 813,500 478,920,432 479,733,932
Additions 78,394 0 78,394
31.12.2021 891,894 478,920,432 479,812,326
Additions 24,439 0 24,439
31.12.2022 916,333 478,920,432 479,836,765
Accumulated amortization and impairment

31.12.2020 (298,246)  (71,779,642)  (72,077,888)
Amortization (141,716)  (23,949,458)  (24,091,174)
31.12.2021 (439,962)  (95,729,100)  (96,169,062)
Amortization (144,930)  (23,949,459)  (24,094,389)
31.12.2022 (584,892) (119,678,559) (120,263,451)
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Net book value
31.12.2022 331,441 359,241,873 359,573,314
31.12.2021 451,932 383,191,332 383,643,264

The Management of the Company estimates that on the 31 December of 2022, there are no indications for
impairment of the value of its intangible assets.
The fair value of the intangible Right resulting from the Concession Agreement was determined on the amount
of € 478,920,432 after the deduction of the State’s Financial Contribution which amounts to €532,104,678.
Important Terms of the Concession Agreement
» Concession Period: 2007-2037 (30 years)
» Contractual Return: Collection of tolls from the users and right to commercially operate the Motorist
Service Stations and other spots or areas of the Project
» Financial Contribution of the Greek State: Yes
» Terms for renewal and termination of the agreement:
Renewal up to 3 years in case of not achieving the Performance Basis.
Termination of the agreement due to denouncement on behalf of the Greek State or the Concessionaire
party due to a Default Event
» Maintenance expenditures: Obligation for maintenance services (heavy maintenance and other
regular or extraordinary maintenance) and restoration of the infrastructure according to a pre-specified
condition in order to be delivered to the Concessionaire prior to the expiration of the concession
agreement

» Changes in the agreement which occurred during the period: They do not exist.

12. RIGHT-OF-USE ASSETS

Right-of-use of assets for the period ended on 31* of December 2022 and on 31* of December 2021 are

analyzed as follows:

Buildings &

Installations Transportation Means Total
Book value
31.12.2020 78,640 208,616 287,256
Additions 0 30,312 30,312
Removals 0 (160,467) (160,467)
31.12.2021 78,640 78,461 157,101
Additions 0 0 0
Removals 0 (9,902) (9,902)
31.12.2022 78,640 68,559 147,199

160



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

Accumulated amortization and impairment

31.12.2020 (16,156) (146,907) (163,063)
Amortization (5,445) (43,231) (48,676)
Reduction of Amortization 0 131,804 131,804
31.12.2021 (21,601) (58,334) (79,935)
Amortization (3,564) (10,104) (13,668)
Reduction of Amortization 0 2,668 2,668
31.12.2022 (25,165) (65,770) (90,935)
Net book value

31.12.2022 53,475 2,789 56,264
31.12.2021 57,039 20,126 77,165

The Company rents buildings (offices) to serve its operations and uses them either as head offices or at local

toll stations. Also, the Company rents passenger vehicles that are used for the purposes of operation and

maintenance of the Project.

Leases of offices have a duration of 2 to 14 years. These contracts usually include the right to extend the

contract while in some cases, the expiration date of the contract (to determine the duration of the contract) was

the expiration of the concession agreement on the basis that there will be a continuous presence for the

aforementioned period. Vehicle lease agreements last up to 3 years.

13. TRADE AND OTHER RECEIVABLES

The trade and other receivables of the Company are analyzed as follows:

Trade receivables
Operation Support (plus VAT)
Other receivables
Prepaid expenses

Total

The trade receivables are analyzed as follows:
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31.12.2022 31.12.2021
7,052,130 6,903,305
4,528,497 4,672,502

10,165,513 8,544,918
395,278 524,910
22,141,418 20,645,634
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Customers
Doubtful customers
Non-invoiced revenue from other contracts with

customers (IFRS 15)

Total

Minus: Provision for doubtful trade receivables

Net amount of trade receivables

The movement of the provision for doubtful receivables is the following:

Provision for bad debt 31.12.2020
Additional provision in the year
Provision for bad debt 31.12.2021

Additional provision in the year

Provision for bad debt 31.12.2022

31.12.2021 31.12.2021
5,562,914 6,888,432
3,433,792 3,392,649
1,441,200 0

10,437,906 10,281,081
(3,385,776) (3,377,776)
7,052,130 6,903,305

3,367,776

10,000

3,377,776

8,000

3,385,776

The trade receivables are depicted at their nominal value, after provisions made for any non-collected balances

based on the model of the expected credit losses as introduced by IFRS 9.

At each date of the financial statements, all overdue or doubtful receivables are being assessed in order to

determine the necessity of any provision for doubtful receivables.

The maturity of the above receivables is presented below:

Neither 912
overdue, nor 1-2years 2-3years > 3 years Total
months
impaired
31.12.2022 5,506,823 7,850 1,465,152 24,289 3,433,792 10,437,906
Provision for impairment 0 0 0 0 (3,385,776) (3,385,776)
31.12.2021 4,982,695 275,182 1,642,689 6,674 3,373,841 10,281,081
Provision for impairment 0 0 0 (3,935) (3,373,841) (3,377,776)

Of the aforementioned balance which is depicted in the balances column "Non Overdue or Impaired", an

amount of € 1,071,255 (€656,801 in 2021) relates to a receivable from the affiliated company “NEA ODOS

SA” for transit of customers of FastPass, from toll stations of the Company (electronic crossings). Also, the

amount of € 588,641 concerns receivables from the electronic crossings from toll stations of the Company,

customers of other companies operating road axes, due to the start of implementation of the interoperability
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system of transceivers among all highways in Greece. The corresponding liabilities, i.e., from crossings of
FastPass customers of the Company from toll stations of other companies operating road axes, based on the
interoperability system, amount to € 137,928 (note 22). In addition, an amount of € 1,976,560 concerns
invoices to the construction consortium E65 for the transfer of the fee of the Independent Engineer supervising
the construction of the southern and northern part of E65. The amount also includes an amount of € 1,460,862
charged to the parent company GEK TERNA SA, concerning invoicing of expenses made on behalf of the
Operator.

During the year 2022, the Company made an additional provision for doubtful receivables amounting to €
8,000 and the total amount as at 31.12.2022 amounted to € 3,385,776 (2021: € 3,377,776) and concerns
amounts from crossing violations, for which the Company estimates and at the same time anticipates a very

low probability of collection.
The "Operation Support" item refers to the Operation Support received by the Company from the Greek State
for each Calculation Period (calculated on a six-monthly basis starting on 1 January 2016) and is defined as

the difference between the sum of the eligible costs of the project and the distributable base IRR, reduced by

the net income for the relevant Calculation Period. Further information can be found in Note 20.

The other receivables are analyzed as follows:

31.12.2022 31.12.2021

Compensation receivables from the State based on Concession Agreement 0 1,318,513
VAT to be returned 8,441,004 7,030,778
Taxes to be returned 44,827 50,377
Other receivables 1,679,682 145,250
Total 10,165,513 8,544,918

The Prepaid expenses are analyzed as follows:

31.12.2022 31.12.2021
Suppliers’ advances 388,481 397,933
Prepaid third party fees 6,796 126,977
Total 395,278 524,910
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14. CASH & CASH EQUIVALENTS

The cash and cash equivalents are analyzed as follows:

31.12.2022 31.12.2021
Cash and reserves 489,493 284,466
Project Accounts in Eurobank SA 34,267,221 30,718,043
Total 34,756,714 31,002,508

15. SHARE CAPITAL

The share capital of the Company, which is fully paid, amounts to 6,000,000 euros and consists of 6,000,000

common registered shares worth of 1,00 (one) euro each.

16. RESERVES

The movement of reserves is presented below:

Reserves based
on law and

Reserve of cash

articles of flows hedging Total
association

Balance 31 December 2020 470,417,834 (154,638,192) 315,779,642
Formation of a tax-free reserve in relation to the tax
amortization of the Public Financial Contribution 24,674,955 0 24,674,955
corresponding to the financial year
Loss from settlement of derivatives 0 (19,157,163) (19,157,163)
Transfer of loss from settlement of derivatives into 0 19,157,163 19,157,163
the results
Cha.mge. in the valuation of cash flow hedging 0 42,693,804 42,693,804
derivatives
Ineffective part of derivatives cash flow hedging 0 (9,290,172) 9,290,172)
Deferred tax of derivatives 0 (11,418,225) (11,418,225)
Transfer from results carried forward 0 14,934 14,934
Balance 31 December 2021 495,092,789 (132,637,852) 362,454,937
Formation of a tax-free reserve in relation to the tax
amortization of the Public Financial Contribution 14,804,973 0 14,804,973
corresponding to the financial year
Loss from settlement of derivatives 0 (17,521,435) (17,521,435)
Transfer of loss from settlement of derivatives into 0 17,521,435 17,521,435
the results
ghgng§ in the valuation of cash flow hedging 0 (18,837,593) (18,837,593)

erivatives
Ineffective part of derivatives cash flow hedging 0 115,995,030 115,995,030
Deferred tax of derivatives 0 (21,374,636) (21,374,636)
Transfer from results carried forward 0 0 0
Balance 31 December 2022 509,897,762 (56,855,051) 453,042,711
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1) Tax Free Reserve of Law 3555/2007

The Company, according to the Article 36.1.7 of the Concession Agreement, amortizes for tax purposes the
aggregate cost of the investment including the interest charges of the Period T1. The part of the Financial
Contribution of the Greek State that corresponds to the construction cost of the fiscal year and specifically to
the recorded amortization charges of the cost, is being deducted from the said amortization as proportional to
the year's capital subsidy (according to article 36.1.2 of the Concession Agreement). The amount of the
proportional to the year capital subsidy which was restated according to the above is being transferred to a tax-
free reserve account. In case of distribution, the reserve of the Financial Contribution of the Greek State will

be taxed according to the tax rate which will be effective at the time of distribution to the shareholders.

2) Hedging Reserve

The hedging reserve is being used for the recording of profit or losses from derivative financial instruments,
which can be designated as derivatives for the hedging of future cash flows (cash flow hedges). The non-
effective part of the change of the derivative financial instruments is being transferred to the Statement of

Other Comprehensive Income.

17. PROVISIONS

The Company has a contractual obligation to maintain the granted infrastructure based on a relevant heavy
maintenance planning. In addition according to the concession agreement, the Company must deliver the
infrastructure to the authority granting the concession, in a defined situation at the end of the Concession
Agreement. During the year the heavy maintenance works amounted to € 3,811,650 the cost of which was
offset by the provision that had been formed until 31.12.2021. In the closing year 2022, an additional provision
of € 5,285,383 was formed (2021: € 7,255,025). The provision formed on 31.12.2022, was recognized in the
short-term liabilities (note 21 "Trade and Other liabilities"), since the Company estimates that minimum
corresponding heavy maintenance works will be carried out within 2023. The movement of the heavy

maintenance provision is presented in the table below:

31.12.2022 31.12.2021
Net liability 1 January 9,032,137 5,765,292
Provision for the year 5,285,383 7,255,025
Cost of heavy maintenance works for the period (3,811,650) (3,988,180)
Net liability 31 December 10,505,869 9,032,137
Heavy maintenance provisions — long-term part 0 0
Heavy maintenance provisions — short-term part 10,505,869 9,032,137
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18. PROVISIONS FOR EMPLOYEE BENEFITS

The liabilities for the personnel indemnities were determined according to the actuarial study, which was

prepared by a certified actuary. For 2022, there is no liability for personnel indemnities.

19. INCOME TAX

Pursuant to Law 4646/2019, the Company is taxed at a nominal rate of 22% (2021: 22%).

The income tax statement is submitted to the tax authorities on an annual basis; however, the profits or losses
that are being stated remain as temporary until the tax authorities audit the tax statements as well as the
accounting books and elements of the tax-paying entity and until the release of the final tax audit report.
According to the Concession Agreement, the tax losses to the degree they become accepted by the tax

authorities may offset future earnings without any time constraint.

a) Income Tax Expense

Income tax recognized in the income statement for the year 2022 and its breakdown, as compared to the year

2021, is analyzed as follows:

1.1 -31.12.2022 1.1-31.12.2021

Current Tax 0 0
Deferred Tax (expense) / income 29,787,601 20,864,922
Total Income Tax in the results 29,787,601 20,864,922

The movement of the deferred tax asset/(liability) account is as follows:

Balance, 31st December 2020 11,340,384
(Debit) / Credit in the results for the year 20,864,922
(Debit) / Credit to other comprehensive income (11,418,225)
Balance, 31st December 2021 20,787,081
(Debit) / Credit in the results for the year 29,787,601
(Debit) / Credit to other comprehensive income (21,374,636)
Balance, 31st December 2022 29,200,046
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Below there is the reconciliation of the income tax and the accounting profit multiplied by the applicable tax

rate.

1.1-31.12.2022 1.1 -31.12.2021
Gain/(Loss) before income tax (108,210,358) (54,533,529)
Nominal tax rate 22% 22%
(Expense) / income of Income Tax based on the applicable
ominal tax rate 23,806,279 11,997,376
Tax on non-deductible tax expenses (55,000) (110,000)
Recognition of income on tax losses of previous years 183,171 0
Effect of net temporary taxable differences for which no
deferred tax is recognized 0 707
Impact from change in the tax rate 0 3,118,627
Tax - exempt results 5,853,151 5,853,151
Actual (Expense) / Income Tax 29,787,601 20,864,922

For the fiscal years ended after the 30" of June 2011 and up to the fiscal years with beginning date before the
1** of January 2016, the Greek Société Anonyme Companies and the Limited Liability Companies whose
financial statements are mandatorily audited by Certified Auditors, were also obliged to receive a “Tax
Certificate” according to the article 65a of Law 4174/2013. The “Tax Certificate” was issued by the same
Certified Auditors or auditing firm which audited the annual financial statements. Following the completion
of the tax audit, the certified auditor or the auditing firm issued and provided the company with the “Tax
Compliance Report” and subsequently submitted the report to the Ministry of Finance. Already, for the years
beginning on 1% January 2016, there is no such obligation concerning the Tax Certificate, since the latter was
defined as voluntary by Law 4410/2016. Despite the above, the Company continues to assign the Certified

Auditor with the issuance of the Tax Certificate on a voluntary basis.

For the years 2011, 2012 and 2013 there was a tax audit by Xatzipavlou Sofianos & Kampanis (DELOITTE
SA), for the years 2014 and up to 2020 there was a tax audit by EY Hellas Certified Auditors Accountants SA,
while for the year 2021 the tax audit was carried out by the audit company Grant Thornton SA Certified
Auditors Accountants - Business Consultants. Following the above, the respective tax compliance reports were
issued without reservation. The tax audit for the fiscal year 2022 is conducted by the company Grant Thornton
SA Certified Auditors Accountants - Business Consultants. During the completion of the tax audit, the
Management does not expect to arise any significant tax obligations apart from those already recorded and

depicted in the financial statements.
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In May 2017, the AALE (Audit Authority for Large Enterprises) issued a tax audit mandate for the tax-
unaudited year 2010. However, the respective audit had not been conducted until today. With the ministerial
circulars (POL) 1154/2017, 1191/2017, 1192/2017, 1194/2017 and 1208/2017, the Governor of the
Independent Authority for Public Revenue (IAPR) provided special guidelines about the uniform application
of the issues which were approved and accepted by the opinions 1738/2017 (Plenary Session), 2932/2017,
2934/2017 and 2935/2017 of the Council of State as well as the Opinion no. 268/2017 of the Legal Council of
the State. From the above circulars there is provision for a waiver 5-year period - according to the general rule
- for the fiscal years beginning from 2011, as well as for the tax years for which the Tax Procedure Code —
TPC is in effect (from the year 2014 onwards), apart from special exceptions stipulated by the relevant clauses
of the TPC. Therefore, the right of the Greek State to impose a tax charge until the fiscal year 2015, i.e. the
year ended 31% December 2012, has been elapsed, unless there is the case of the reinforcement of special

provisions of the pertinent 10-year, 15-year and 20-year legislation concerning cases that have been elapsed.

b) Deferred Tax

The deferred income tax is calculated upon all temporary tax differences between the accounting value and the
tax basis of the assets and liabilities. The calculation is being performed with the use of the expected effective

tax rate at the maturity time of the tax receivable / liability.

The Company, for the fiscal year 2022, recognized a deferred tax asset of €181,457,149 (2021: €178,894,192)
for the reported tax losses that arise mainly from the accelerated depreciation of the construction cost of the
Project, tax losses which, under the Concession Agreement, will offset future profits without a time limit. From
the approved Financial Model, it appears that until the end of the concession period, i.e., 2037, there will be

taxable profits against which cumulative tax losses can be offset.

Deferred taxes (receivable and liability) for the years 2022 and 2021 are analyzed as follows:
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Net Profit (Debit) Other Total Income
Statement of financial position
/ Credit (Debit) / Credit
31.12.2022 31.12.2021 1.1 -31.12.2022 1.1-31.12.2022
Deferred tax asset
Derivative financial instruments 769,747 1,678,014 20,466,369 (21,374,636)
Provisions 2,311,291 1,987,070 324,221 0
Trade and other liabilities 104,299 (8,769) 113,068 0
Tax-recognized losses 181,457,149 178,894,192 2,562,957 0
Employee benefits liabilities 0 14,871 (14,871) 0
Deferred tax liability
Intangible assets (155,100,765) (161,478,578) 6,377,813 0
Trade receivables (345,901) (304,942) (40,959) 0
Recognition of leases 4,226 5,223 (997) 0
Deferred tax on net profits / other
29,787,601 (21,374,636)
comprehensive income
Net Deferred Income Tax Receivable /
29,200,046 20,787,081
(Liability)
Net Profit Other Total Income
Statement of financial position
(Debit) / Credit (Debit) / Credit
31.12.2021 31.12.2020 1.1-31.12.2021 1.1 -31.12.2021
Deferred tax asset
Derivative financial instruments 1,678,014 2,547,256 10,548,984 (11,418,225)
Provisions 1,987,070 1,383,670 603,400 0
Trade and other liabilities (8,769) 84,351 (93,120) 0
Tax-recognized losses 178,894,192 186,591,179 (7,696,987) 0
Employee benefits liabilities 0 5,582 (5,582) 0
Deferred tax liability
Intangible assets (161,478,578) (178,806,571) 17,327,993 0
Trade receivables (290,072) (466,308) 161,366 0
Recognition of leases 5,223 1225 3,998 0
Deferred tax on net profits / other
20,864,922 (11,418,225)
comprehensive income
Net Deferred Income Tax Receivable /
20,787,081 11,340,384

(Liability)
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20. DERIVATIVE FINANCIAL INSTRUMENTS

The movement of the derivative financial instruments is as follows:

Receivable Balance 31.12.2020 196,410,177
Operating Support - Collections for Interest Rate Swaps (note 9) (19,157,163)
Derivative valuation (note 9) (20,550,415)
Receivable Balance 31.12.2021 156,702,599
Operating Support - Collections for Interest Rate Swaps (note 9) (17,521,435)
Derivative valuation (note 9) (94,345,108)
Receivable Balance 31.12.2022 44,836,056

The above amount was separated according to the maturity of the relevant amounts, between long-term and

short-term as presented below:

31.12.2022 31.12.2021
Derivative financial instruments — long term 39,497,452 137,891,927
Derivative financial instruments — short term 5,338,604 18,810,672
Total 44,836,056 156,702,599

Derivative financial instruments and Operation Support

According to article 25 of the concession agreement, as of January 1, 2016, the Greek State undertakes to
provide Operation Support to the Company to cover its expenses in every Calculation Period, to the extent that
they are not covered by its own revenues.

The Calculation Period is defined as each successive six-month period (beginning January 1 and July 1 of each
year) and the Operation Support for each calculation period is the difference between the sum of the eligible
project costs and the distributable base yield net of the net revenues of that period.

At the latest twenty (20) days before the end of each calculation period, the Company submits to the State a
Support Notice for the same calculation period. By submitting the Support Notice, the Company is entitled in
each calculation period to withdraw without conditions and limitations from the Reservoir Account on the
immediately following business day from the deposit of payments by the State, and thereafter, any amount
corresponding to the amounts described in the Support Notice, up to the amount of the positive balance of the
Reservoir Account. The deposit of payments by the State will be conducted five (5) days before the end of

each Calculation Period as specified in the Concession Agreement.
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The Support Notice includes the following three distinct parts:
1.) a part corresponding to the eligible project costs
ii.) a portion corresponding to the distributed base yield,

iii.) a part corresponding to the additional interest rate margin, if applicable.

In the eligible project costs are mainly included the following categories: movements of debt reserve and heavy
maintenance, operating expenses, debt service, the sum of which are deducted from direct revenues in order
to calculate the amount of support. The distributable base yield as well as the additional interest rate margin
are included as additional support amounts. In the category debt service are included, but not limited to,

payments resulting from the six-month clearing of hedging instruments’ liabilities (exchange rate swaps).

The Company recognized the fair value of interest rate swaps (liability) on the transition date to the
International Financial Reporting Standards (IFRS), namely on 1% January 2016, and recognized respectively
a derivative financial item (receivable), namely the part of the Operation Support covering future payments of

interest rate swaps.

The Company, in accordance with the paragraphs 10 and 11 of IAS 39 (when the receivable from the embedded
derivative was initially recognized) and the paragraph 4.3.1, 4.3.3 and 4.3.4 of IFRS 9, considered the
contractual liability of the Greek State for the Operation Support as a hybrid financial instrument that includes
an embedded derivative (the part of the Operation Support that covers the payments of the interest rate swaps)
and a non-derivative main contract (the remaining part of the Operation Support). Subsequently, the Company
separated the embedded derivative from the main contract and it accounts for it as a derivative since:
1) the embedded derivative meets the definition of derivative:
a. its value changes according to the changes of a fixed interest rate, namely it changes according to the
settlement of the interest rate swap, which depends on defined and non-defined interest rates,
b. the amounts of the Operation Support, are not conditional and are independent of any initial net
investment,
c. Operation Support as a whole is settled at future dates, in every six-month period until the end of the
concession.
(i1) the economic characteristics and risks of the embedded derivative are not closely related to the economic
characteristics and the risks of the main contract:
a. Based on the Company's financial model, direct revenue (toll revenue) does not cover all operating costs,
thus the derivatives payments will almost certainly be covered by Operation Support, which reflects the
different risks,
b. The value of the embedded derivative is influenced by interest rate swaps while the operating costs are

recognized as incurred,
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c. The embedded derivative accompanying the total hybrid financial instrument cannot be transferred
independently of the total, thus it cannot be considered as a separate financial instrument.
iii.) the hybrid (composite) instrument is not measured at fair value with recognition of changes in results since

it includes operating expenses recognized when incurred.

The fair value of the financial receivable reflects future payments on interest rate swaps. The Company for the
discounting of the future flows has taken into account the following:
1) Future outflows as derived from the Company's financial model, which has been approved by all parties
(Lenders, State, Company),
ii.) State’s credit risk as embodied in the Greek Government bond’s yield curve with multiple maturities.
More specifically, each future flow was discounted at the appropriate reference period (transition date,
comparative period and current period) at the appropriate Greek Government bond rate. Additionally, the
discount on the transition date and the comparative period was made, based on the assumptions in force at
each reference date,
iii.) Possible time difference between derivative payments and Operation Support receipt. The clearing and
payment of financial interest rate swaps is carried out at the end of each six-month period up to the end of
the concession. Accordingly, the Operation Support’s calculation period is carried out on a six-month basis.
Correspondingly, the calculation period of the Operation Support is performed on semi-annual basis. In
addition, under the Concession Agreement (see above) the submission of the Support Notice is made twenty
(20) days before, while the payment of the amounts is made five (5) days before the end of each calculation

period, respectively. Any actual difference has been deemed not to be significant for discounted purposes.

This financial receivable has been classified in the fair value hierarchy at level 3.

Given all the above, the Company has conventionally transferred the risk arising from the liability of interest
rate swaps to the State. The fair value of this derivative at 31 December 2022 is € 48,334,909 (2021 €
156,702,599).

At each reporting date, the Company re-examines the financial receivable for impairment’s indication. The

Company assessed that there is no evidence of impairment on 31 December 2022.

According to the Concession Agreement, the Operation Support that the Company receives, constitutes gross
income for the purposes of income taxation, it is not subject to tax withhold and is subject to the relevant VAT.
The requested Operation Support for the Calculation Period January 1 to June 30, 2022 amounted to EUR
22.499.741 plus VAT (1.1.-30.06.2021: EUR 18.315.178 plus VAT), and it was submitted to the State by the
Company’s letter dated 10/06/2022. Respectively, for the Calculation Period from 1 July to 31 December 2022
it amounted to EUR 18,918,231 plus VAT (1.7.-31.12.2021: EUR 18,250,519 plus VAT), which was
submitted to the State with the Company’s letter of 12/12/2022.
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In each calculation period, from the total Operation Support income, the amount related to the payments for
interest rate swaps is recognized as deductible from the receivable of financial derivatives, for 31 December
2022 of EUR 17,521,435 (31.12.2021: EUR 19,157,163). Subsequently, any change in the valuation of the
derivative is recognized in the results of the period presented, i.e. 31 December 2022 an amount of EUR

94,345,108 (2021 EUR 20,550,415), (Note 9).

The Support Notice for the Calculation Period January 1 to June 30, 2022, amounted to EUR 22,499,741 (plus
VAT) and was notified to Nea Odos SA through the State, with the letter of 10.6.2022 from Central Greece
Motorway SA. Respectively for the Calculation Period July 1 to December 31, 2022 it amounted to EUR
18,918,231 (plus VAT) which was notified to Nea Odos SA through the State, with the letter dated 12.12.2022

from Central Greece Motorway SA.

21. TRADE AND OTHER LIABILITIES - CUSTOMER ADVANCES

The trade and other liabilities are analyzed as follows:

31.12.2022 31.12.2021
Trade liabilities 18,627,621 15,716,073
Other liabilities 17,632,353 16,833,107
Total 36,259,974 32,549,180

The trade liabilities are analyzed as follows:

31.12.2022 31.12.2021
Domestic suppliers 18,625,217 15,716,017
Foreign suppliers 2,404 56
Total 18,627,621 15,716,073

The account Domestic suppliers includes the current liabilities of construction works of E65’s southern and

northern part towards the joint venture.

The other liabilities are analyzed as follows:

173



CENTRAL GREECE MOTORWAY S.A.
Annual Financial Statements of Year 2022

Provision for heavy maintenance (Note 17)

Accrued expenses for the period
Other taxes and duties
Social security organizations

Liabilities from operational leases
Various creditors
Total

The accrued expenses for the year are analyzed as follows:

Third party fees accrued
Third party benefits accrued
Various expenses

Total

Other taxes and duties are analyzed as follows:

VAT

Subcontractors tax

Interest tax

Payroll tax & Solidarity levy
Taxes - Duties of third party fees

Total

The item of the Statement of Financial Position “Liabilities from contracts with customers” of €257,584 (2021:

€232,488) concerns the total balance of the customers of Kentriki Pass, deposited to the Company against

future transits (passing through) from the electronic lanes of the toll stations.

22. FINANCIAL LIABILITIES

The financial liabilities are analyzed as follows:
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31.12.2022 31.12.2021
10,505,869 9,032,137
1,980,796 1,933,397
4,940,200 5,642,120
19,810 14,954
25,332 25,332
160,346 185,167
17,632,353 16,833,107
31122022 31.12.2021
1,690,243 1,827,903
250,208 325
40,345 105,170
1,980,796 1,933,397
31.12.2022 31.12.2021
3,031,761 4,100,534
1,170,442 659,620
707,407 873,904
11,784 4,278
18,807 3,784
4,940,200 5,642,120
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Financial liabilities — long term 31.12.2022 31.12.2021

Bank bond loans 339,797,855 347,269,615
Liabilities towards related parties 31,927,306 33,168,724
Total 371,725,161 380,438,339

The maturity dates of the Bond Loans granted by banks are the following:

31.12.2022 31.12.2021
Between 1 and 2 years 20,333,599 15,910,018
Between 3 and 5 years 32,786,533 34,868,218
Over 5 years 286,677,723 296,491,379
Total 339,797,855 347,269,613
Financial liabilities — short term 31.12.2022 31.12.2021
Liabilities towards related companies 4,127,960 4,530,837
Long-term liabilities payable in the following fiscal
year 7,575,568 6,270,206
Total 11,703,528 10,801,043

Bond Loans granted from banks
The Company has signed a bond loan agreement of EUR 470,914,635 (including the VAT related bridge-loan

of EUR 19,200,000). More analytically, the following categories of loans exist:

Project Facilities. The Company issued the bond loans and collected the respective proceeds in order to
finance its needs for the Approved Project Costs during the Construction Period T1. These loans are being
repaid at each Repayment Date according to the current amortization schedule stipulated in the Common Terms

Agreement.
Vat Facility: The Company collected the VAT bond rollover facility in order to cover its liabilities for the
payment of the due and payable VAT of the construction cost during the Construction Period T1, which has

been repaid.

The balances and repayments of loans, excluding the VAT Loan, for the year ended on 31% December 2022,

are analyzed as follows:
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TRANSFERS
BANK BALANCE FROM OTHER REPAYMENTS BALANCE
31.12.2021 31.12.2022
BANK

ALPHA BANK 94,156,712 0 1,663,333 92,493,379
EUROBANK SA 42,887,699 0 757,639 42,130,060
NATIONAL BANK OF
GREECE 32,747,199 0 578,501 32,168,698
PIRAEUS BANK 106,594,585 0 1,883,065 104,711,520
NOVO BANCO S,A,
LUXEMBOURG 49,078,699 0 867,005 48,211,694
BRANCH
INSTITUTO DE
CREDITO OFICIAL 14,024,887 0 247,755 13,777,132
AGRICULTURAL BANK
OF GREECE 14,024,887 0 247,755 13,777,132
TOTAL 353,514,668 0 6,245,053 347,269,615

In the above table, the accrued interest, amounting to 103,808 Euros, is not included.

Subordinated Debt towards Shareholders

Regarding the obligations to affiliated companies, they concern the Secondary Debt provided by the

Shareholders to the Company, based on the Concession Agreement. Moreover, following successive

transactions, all these loans had been transferred to the parent company GEK TERNA SA.

The terms of the Subordinated Bond Loan remained unchanged.

The Subordinated Debt to GEK TERNA MOTORWAYS S.M.S.A. and its movement during the year 2022 is

analyzed in the following table.

Balance Balance
Interest Repayments Tax

31.12.2021 31.12.2022
GEK TERNA MOTORWAYS

36,918,258 0 (865,331) 0 36,052,927
S.M.S.A. (principal)
GEK TERNA MOTORWAYS

_ 781,304 2,685,680 (3,264,484) | (200,161) 2,339

S.M.S.A. (interest)
TOTAL 37,699,562 2,685,680 (4,129,815) | (200,161) 36,055,266
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Of the above total amount of interest and capital due on the 31% of December 2022, an amount of € 4,127,960
will be repaid, if cash liquidity exists, in the year 2023 and for this reason, it has been classified as short-term

liabilities under the item "Short-term liabilities to affiliated companies".

Derivatives

The Company, in order to manage the interest rate risk arising from the bond loans it has issued, it has entered
into interest rate swaps, the nominal value of which changes on the basis of bank bond loans balances. The
nominal value of the interest rate swaps agreed is 45% of the nominal value of the respective loans.

Interest rate swaps refer to contracts whereby the variable interest rate on loans is converted into a fixed amount
over the total maturity of the loans so that the Company is protected against any interest rate hikes. The fair
value of these contracts was valued by projecting the current Euribor curve on 31.12.2022 throughout the time
horizon of these contracts. The valuation of their fair value at 31.12.2022 and 31.12.2021 and the breakdown,

based on the maturity of the relevant amounts, in the long-term and short-term part is analyzed as follows:

31.12.2022 31.12.2021
Derivative financial instruments-long term part 42,885,266 145,263,574
Derivative financial instruments-short term part 5,449,643 19,066,365
Total 48,334,909 164,329,939

At 31.12.2022 the above derivatives met the conditions for cash flow hedging, in accordance with the
requirements of IFRS 9 and their measurement at fair values resulted into the recognition in the other
comprehensive income of a profit of 97,157,437.

For more information on the movement of derivatives see Note 16. The expenses incurred in relation to the

interest rate swaps contracts for the year 2022 settled at € 17,521,435 (2021: € 19,157,163).

Some additional information for the derivatives is presented below:

Interest rate Nominal Nominal
Interest rate of
Type Beginning | Ending of floating amount amount
fixed part
part 31.12.2022 31.12.2021
Interest Rate Swaps 2008 2036 4.766% euribor 347,230,700 353,506,331

The contracts with the counterparties define nominal amounts which change on semi-annual basis in

correspondence with the net balances of the bond loans granted by the banks.
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Guarantees

The Company has provided the following as security against the loans provided from the Lending Banks:
- the Company’s bank accounts

- the Concession Agreement

- the Operation and Maintenance Contract

- the Design and Construction Agreement

- the Independent Engineer Agreement

- the Tolling and Supply System Agreement

- the issued letters of guarantee

- the issued insurance contracts

23. OBLIGATION FOR CONSTRUCTION BASED ON THE CONCESSION AGREEMENT

This item includes the recognition of the obligation for construction on the basis of the amended Concession
Agreement regarding the new section of E65 motorway under construction, from I/C PATHE — I/C Xyniada
(Southern Section E65), as well as the sections I/C Trikala — I/C Grevena and I/C Grevena — I/C Egnatia (North
Section E65). The Company, according to the input method of measuring the progress of a project, recognized
on December 31, 2022 a financial asset amounting to € 356,061,319 which is being reduced by the collection
of the financial contribution amounting to € 416,569,773. For classification purposes, the difference of €
60,508,454 is recorded as an obligation in the Statement of Financial Position. In more detail, the relevant

items are presented in the following table:

31.12.2022 31.12.2021
Recognition of the financial item (according to the input method of
) 356,061,319 257,433,624
measuring progress)
Financial Contribution received (416,569,773) (352,207,689)
Asset / (Liability) (60,508,454) (94,774,065)

Equivalent receivables are included in the item "Other long-term receivables”, which reflects the amounts paid

in advance to the Constructor for the construction of the South and North Section of E65.
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24. LIABILITIES FROM LEASES

Balance of 1 January 2021 129,299
Additions 30,311
Financial cost 5,374
Repayments (64,076)
Balance of 31 December 2021 100,908
Additions 0
Financial cost 4,379
Repayments (30,278)
Termination of leases 464
Balance of 31 December 2022 75,473
Short-term Balance 25,332
Long-term Balance 50,140

The analysis of the maturity of the non-discounted cash flows concerning liabilities from leases is presented

in the following table:

1 -5 years Over S years Total
<1 year
Balance as of 31* of
December 2022 25,332 20,084 30,057 75,473
1 -5 years Over 5 years Total
<1 year
st
Balance as of 31 of 25,332 30,519 45,057 100,908

December 2021

The amounts that are recognized in the statement of comprehensive income are the following:

2022 2021
Amortization of right-of-use fixed assets 13,669 48,676
Interest expense related to liabilities from leases 4,379 5,374
Expense related to leases of low value fixed assets 0 1,795

Total amount that is recognized in the statement of comprehensive

. 18,048 55,846
income

25. TRANSACTIONS WITH RELATED PARTIES

The nature of transactions with the related parties concerns the following:
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a) Transactions

1.1-31.12.2022

1.1-31.12.2021

Purchases / Sales of Purchases / Sales of
expenses services expenses services

Parent Company

GEK TERNA SA 24,323,827 1,768,149 13,373,818 1,394,160

GEK TERNA MOTORWAYS SPSA 2,685,680 0 2,640,752 0

Group’s Companies

GEK SERVICES SA 0 0 49,502 0

J/V E65 98,627,696 2,868,948 64,550,694 2,247,500

NEA ODOS SA 57,132 24,183 45,233 20,093

HERON THERMOELECTRIC SA 1,976,540 0 1,450,759 0

TERNA SA 22,978 0 3,561,937 0

AMALTHEIA ENERGY COMMUNITY 0 1,300 1,100 0

Total 127,693,852 4,662,584 85,673,795 3,661,753
b) Amounts of unpaid balances 31.12.2022 31.12.2021

Liabilities Receivables Liabilities Receivables

Parent Company
GEK TERNA SA 3,395,795 1,460,863 1,889,419 1,704,579
Group’s Companies
GEK SERVICES SA 6,682 0 6,682 0
JV E65 13,520,028 63,627,014 10,760,445 98,481,306
NEA ODOS SA 272,978 829,276 132,473 661,787
HERON THERMOELECTRIC SA 144,682 35,151 304,096 35,151
TERNA SA 1,569,681 0 3,152,530 298,000
AMALTHEIA ENERGY COMMUNITY 0 1,860 0 248
Total 18,909,846 66,344,645 16,245,645 101,181,071

¢) Loans from related parties

31.12.2022 31.12.2021
Interest Amount of Interest Amount of
payable liability payable liability

GEK TERNA MOTORWAYS

MAE 2,339 36,052,927 781,303 36,918,258

Total 2,339 36,052,927 781,303 36,918,258
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The interest expenses of the Secondary Debt for the years ended on 315 December 2022 and 31% December
2021 amounted to € 2,685,680 and € 2,640,752 respectively.

d) Fees to administrative directors 31.12.2022 31.12.2021
Fees to management’s senior members 80,000 80,000
26. AUDITORS’ FEES
31.12.2022 31.12.2021
ERNST & YOUNG SA N ,
Non-auditing services 4,900 50,780
CONSULTING SERVICES
Statutory Audit 15,250 15,250
GRANT THORNTON SA
CERTIFIED AUDITORS — Non—auditing services 3,500 3,000
BUSINESS CONSULTANTS
Tax Audit 9,000 9,000

27. COMMITMENTS AND CONTINGENT LIABILITIES

i) Pending Litigations — Legal Cases

The Management of the Company as well as its legal counselors estimate that there are no legal or under

arbitration differences of judicial or arbitration bodies that may have a material effect on the financial

statements, the financial position or the results of the Company’s operation. In this context the Company has

not proceeded with any necessary provisions.
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ii) Letters of Guarantee

31.12.2022 31.12.2021
Letter of Guarantee of Construction Studies 8,000,000 8,000,000
Letter of Guarantee of Maintenance Operations 3,358,923 3,026,407
Letter of Guarantee of South Section Construction Studies 15,286,750 15,286,750
Letter of Guarantee for Good Execution PB2T1 355,691 355,691
Letter of Guarantee for Good Execution PB2T2 2,250,000 2,250,000
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 286,750 286,750
Letter of Guarantee for Good Execution PB2T2 1,184,794 1,184,794
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 3,275,000 3,275,000
Letter of Guarantee of North Section Construction Studies 22,107,083 22,107,083
Letter of Guarantee for Good Execution PB2T3 1,056,980 1,056,980
Letter of Guarantee for Good Execution PB2T2 1,902,375 1,902,375
Letter of Guarantee for Good Execution PB2T2 258,750 0
Letter of Guarantee for Good Execution PB2T2 1,902,375 0
Total 68,879,959 66,386,318

The above Letters of Guarantee have been submitted to the Ministry of Infrastructure and Transport and have

been issued and fully covered by the exclusive corporate guarantee of GEK TERNA SA, i.e. the shareholder.

iii) Receivables from leases — As lessor

The minimum future receivable leases according to irrevocable operating leasing agreements on 3 1% December

2022 and 2021 are presented as follows:
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31.12.2022 31.12.2021
Within 1 year 22,202 20,040
From 2 to 5 years 111,010 100,200
Over 5 years 199,817 200,400
Total 333,029 320,640

28. EVENTS AFTER THE REPORTING PERIOD

From the end of the closing year until the preparation date of the Financial Statements, no events have occurred

that affect the Financial Statements of the closing year and should be referred to.

Athens, 24 April 2023

THE CHAIRMAN
OF THE BOARD OF DIRECTORS

EMMANUEL VRAILAS
ID NO.: AK 837985

THE CHIEF FINANCIAL OFFICER

KONSTANTINOS KONSTANTINIDIS
ID NO.: X670038

THE CHIEF EXECUTIVE OFFICER

RODIANOS ANTONAKOPOULOS
ID NO.: AM 543985

THE ACCOUNTING MANAGER

IOANNIS MARINOPOULOS
ID NO.: 5448367
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AYTOKINHTOAPOMOZ KENTPIKHE EANAAAZ
ANQNYMH ETAIPEIA NMAPAXQPHEHZ

10 xAu. E6vikric Odou Aauiag ABnvwyv, Aauia
A.O.M 998437175

A.0.Y NAMIAZ

Ap. I".E.MH 22510254000

AFTOKINITODROMOS KENTRIKIS ELLADAS
CONCESSION SOCIETE ANONYME

1st km of Lamia — Athens National Road, Lamia
T.I.N. 998437175

LAMIA TAX OFFICE

General Commercial Registry No 22510254000

AEYTEPO ©OEMA THZ HMEPHZIAZ AIATA=HZ:
AQqun aré@aong yia pn diavour Kepowv.

O Mpoedpog Tng lMevikng ZuvéAeuong avéepe
aTov JETOXO OTI KaTd TNV 15n €TQIPIKA XProN, N
eTaipeia ePPAvIcE AOYIOTIKEG CnNUIEG PMETA POpWY,
ToooU 2.639.956€ o1 oTmoieg KaTd VOO
METAQEPOVTAI EIG VEOV KOI OUVAQPWG TTPOTEIVE TNV
Ayn amé@aong yia pn diavoun KEPOWV.

Metd TaUTa O POVABIKOG WETOXOG OTTOPACIOE
TTopwn@ei TN un dlavoun Kepdwv.

SECOND ITEM ON THE AGENDA:
Decision on non-distribution of dividends.

The Chairman of the General Assembly informed
the shareholder that during the 15th accounting
period, the Company presented
accounting losses after tax amounting to
2,639,956€, which according to applicable law are
carried forward to the next year and, in that
respect, he proposed taking a decision on non-
distribution of dividends.

After that, the sole shareholder unanimously
decided on non-distribution of dividends.

TPITO ©EMA THXZ HMEPHZIAZ AIATA=HZ:
‘Eykpion kat’ dpBpo 108 N. 4548/2018 tng
ouvoAikRg Odlaxeipiong Tou  AIOIKNTIKOU
ZupBouAiou, TTou £Aafe xwpa KATd TNV
eTaipikl  XpAon amé 01.01.2022 £wg
31.12.2022 ka1 amaAAayn Tou OpkwToU
EAeykt AoyiotR amdé kdBe €uBlivn yia Ta
TEMPAYHEVA THG iB10G WG Avw XPRONG.

O povadikdg PETOXOG aTToQACcIoE  TTAPWN®EI,
oUpgwva Pe 1o apbpo 31 Tou KartaoTtaTikoU TnG
Etaipeiag kai o dpbpo 108 Tou v. 4548/2018 v
€yKpion  TNG  OUVOAIKAG  dlaxeipiong  Tou
AloiknTIKOU ZupBouAiou TTou éAafe XWpa KaTd TNV
16" etaipiky xpnon amd 01.01.2022 fwg
31.12.2022 kai atraANdooel Tov OpkwTO EAEYKTA
NoyioTr) atréd kdBe euBuvn yia Ta TETPAyPEVA TNG
id10g wg dvw Xprong.

THIRD ITEM OFTHE AGENDA:

Approval according to art. 108 of Law
4548/2018 of the overall management of the
Board of Directors for the accounting period
from 01.01.2022 to 31.12.2022, and release the
auditors from any responsibility for the same
accounting period.

The sole shareholder unanimously decided
according to the article 31 of the Articles of the
Association and of art. 108 of Law 4548/2018, to
approve the overall management of the Board of
Directors for the 16™ accounting period from
01.01.2022 to 31.12.2022, and to release the
auditors from any responsibility for the same
accounting period.

TETAPTO OEMA THZ HMEPHZIAZ AIATA=HZ:
ExkAoyn OpkwTtou EAeykTh AoyioTh yia Tnv 171
eTaipikn xpnon (01.01.2023 - 31.12.2023).

O povadikOG PETOXOG ATTOPACIOE TTAPWN@ET TOV
opIoUG KOl TNV avabeon Tng €ubuvng yia Tn
OIEVEPYEIQ TOU TAKTIKOU EAEYXOU TWV OIKOVOUIKWY
KOTOOTAOEWYV TNG ETAIPEIOG I TNV ETAIPIKA XPrioN
atr6 01.01.2023 éwg 31.12.2023 oTnv €AeyKTIKA
etaipeia pe Tnv emwvupic « GRANT THORNTON
A.E.» pe AM. EATE 7 n omoia edpevel atnv
ABrva, 0d6¢ Katexdkn ap. 58, TK 11525, kai
TTPOG TauTa €€ouaioddTnoE To A.Z. TNG ETaIPEiag
OTTwG Kabopioel TNV APoIfn TWV WG GVW EAEYKTWV
KATOTTIV SIOTTPAYHATEUCNG.

FOURTH ITEM OFTHE AGENDA:
Appointment of the auditor for the 17t
accounting period (01.01.2023 - 31.12.2023).

The sole shareholder unanimously decided the
appointment and the assignment of the task to
carry out the statutory audit control of the
company’s financial statements for the accounting
period from 01.01.2023 to 31.12.2023 to the
auditing company «GRANT THORNTON A.E.»
ELTE Reg.n. 7 and registered seat in Athens, at
58 Katechaki Street, PC 11525 and, to that aim,
authorized the BoD of the company to determine
the auditors’ fees following negotiation.

NEMNTO OEMA THX HMEPHZIAXZ AIATA=HZ:
‘Eykpion TmpAgewv Kol OTMOQACEWV TOU
Ai10IknTIKOU ZupBouAiou Katd Tnv 16" eTaIpIKA
xpron (01.01.2022 - 31.12.2022) kai VOMIKA
KAAuyn dieuBuvTikwy oTeAexwyv Tng ETaipeiag
Kol oTEAEXWV o€ Bé0eIg UTTEUOUVOTNTOG.

O povadIKOG HETOXOG EVEKPIVE TTOUWNPEI OAEG TIG
TPAgeIg Kal TIG OTmo@Aoelg Tou  AlOIKNTIKOU
JupBouliou  yia TNV €TQIPIKA  Xprion  aTTo
01.01.2022 éwg 31.12.2022.

FIFTH ITEM OF THE AGENDA:

Approval of acts and decisions of the Board of
Directors during the 16t accounting period
(01.01.2022 - 31.12.2022) and legal coverage of
Company executives and responsible
personnel.

The sole shareholder unanimously approved all
the actions and decisions of the Board of Directors
for the accounting period from 01.01.2022 to
31.12.2022.
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Mepaitépw, o povadikOG PETOXOG ATTOPACIOE
Topwneei TNV omraAAayr] Twv  BIEUBUVTIKWYV
oTeAexwv Kal aTeAexwv TnG ETaipeiag oe Béoeig
uTTEUBUVOTNTAG, £¢' OO0V dev UTTAPXEl OOAOG TWV
TIPOCWTIWY AUTWYV PE OKOTTO Va TTPOCTIOPIoTOUV
TIPOCWTTIKA Ta idIa OIKOVOUIKO OQPEAOG, aTTd KABE
€ublvn A amolnuiwon atoppéouca amod TNV
doknon Twv KabnkévTwv Toug 1600 évavT KABe
TPiTOU, QUOIKOU I} VOUIKOU TTPOCWTTOU, dnuogciou
r 18IwTIKoU diKaiou, 600 Kal £vavTl TnG idlag TG
Etaipeiag. H amaMhayry autiy ouvodeueral,
€VOEIKTIKA, aTTd TNV KAAUWN attd TRV €TAIPiA, TWV
VOUIKWY €£00WYV TWV TTPOCWTTIWY QUTWV HE Kal
TNV KAAUYN TWV TTPOCTIHWY A/Kal TTOIVWV TTOU
TUXOV Toug €mBAnBouv, kabwg kar TNV apoifn
dIknyopou eTmIAoyng TG ETaipeiag.

Furthermore, the sole shareholder unanimously
decided on the release of the Company’s
executives and responsible personnel from any
liability or compensation resulting from the
performance of their duties, both against any third
party, natural person or legal entity governed by
private or public law, and against the Company
itself, provided that the aforementioned persons
have no intention of gaining personal financial
benefit. This release shall be accompanied,
indicatively, by the coverage by the company of
the legal costs of those persons as well as the
fines or/and penalties that may be imposed upon
them, as well as remuneration of an attorney
selected by the Company.

EKTO OEMA THX HMEPHZIAX AIATA=HZ:
Aild@opa BEuaTa Kal aVAKOIVWOEIG.

O Mpo6edpog TnG MevikNG ZuvéEAEUONG PWTNOE TOUG
Metdxoug Tng ETaipeiag av ABeAav va Béoouv
Kamolo emmAéov Bépa oTn Zuvedpiaon 1 va
KAVOUuV KATTOI0 avVOKOivwon.

O1 Métoxol dev eixav emmAéov Bépata  yia
ougATnon evwTriov TNG MeviKnG ZuvéAeuong.

EAMAcgiyer dAAou Bépartog oTtnv nuepnola didragn, n
ouvéAleuon AUBNKe.

SIXTH ITEM OF THE AGENDA:
Various issues and announcements.

The Chairman of the General Assembly whether
they would like to raise any additional item for
discussion or to make any announcement.

The Shareholder had no other item to bring before
the General Assembly.

As there was no other item on the agenda, the
meeting was adjourned.

O NPOEAPOZ/ THE CHAIRMAN

EppavounA Bpdihag / Emmanouil Vrailas

H FrPAMMATEAZ /| THE SECRETARY

AAe€avopa AeAAn / Alexandra Delli

Ol METOXOI / THE SHAREHOLDERS

MNa n FEK TEPNA AYTOKINHTOAPOMOI M.A.E. / For GEK TERNA MOTORWAYS SINGLE
MEMBER S.A

Xpriotog Zipog/Christos Simos
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