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ANAKOINOQYXH

Katayopiong oto I'evikd Epmopikdé Mntpmo otoyeiov g avovoung etopeiog HE TNV ETOVOLUI
«ETAIPEIA EAAHNIKQN EENOAOXEIQN AAMYA A.E.».

Avaxowvavetar 61t v 02/06/2015 kataympicOnkov oto I'evikd Epmopikd Mntpdo (I'"E.MH) pe Kmdwd
Ap1Oud Katoydpiong 367327 ot eTNG1EG OIKOVOUIKEG KOTAOTACELS (ATOUIKES KO EVOTOIUEVEG), 1) kOgom
dwyeipiong tov Arotkntikod ZvpuPfovMov Kol TO TOTOTOMTIKO EAEYYOL TV EAEYKTAOV Yo TNV YPNON
01/01/2014 - 31/12/2014 »¢ Kol To. GLVOTTIKA ETHGL0. OIKOVOULKG 6TOtXEL0 (ATOUIKE KOl EVOTOINUEVE) TG
avovoung etaipeiag pe v enovopio <KETAIPEIA EAAHNIKQN ZEENOAOXEIQN AAMYA A.E.»
kot aptOuo I''E.MH 223101000 (zponv Ap.MAE 6015/06/B/86/135).

O IIpoictapevog Tunpatog

1 0f 99



«ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.»

AP.M.AE. 06015/006/B/86/0135|APIOMOZ 'EMH 223101000
Bam)\swg stpvlou A1, T.K. 105 64 ABrjva

Zroixeia kai MAnpogopieg Mep

amé 1n

2014 £éwg 31n AekepBpiou 2014

(8nuooicudpeva Baoel Tou K.N. 2190/1920, GpBpo 135 via

Ta
EAAHNIKON

oToIXEIa KAl

TTOU TTPOKUTITOUV Mo TIg Kamalém:lg,

Tou

o€ Pia YEVIKI EVNPEPWON VIO TV OIKOVOUIKN KATAoTaoN Kai Ta amoteAégparta Tng «ETAIPEIA
NOAOXEIQN AAMWA A.E.». ZuVIOTOUHE ETTOPEVWG OTOV uvavvwmn, m™pIv Trpopzl og otroladnTroTe idoug eevdUTIKN £mAoyr} NGAAN cuvaAAayr pe Tov Ek56Tn, va avartpégel otnv

B1e06uvon diadikTiou Tou EkB6TN, 61TOU p Tan o1 MIKEG KO

eTiolEg KATAOTAOEIC, EVOTTOINUEVES Kal U, KaTd Ta AAM)

g KaBwg Kal N £KBEoN EAEYXOU TOU VOUIPOU EAEYKTH.

STOIXEIA ENIXEIPHEHT

STOIXEIA KATATTATHZ TAMEIAKON POQN MEPIOAOY - Eppean MéBodos (Evonoupéva & Mn Evonowpéva)

Apuddia Yrmpeaia - Nouapxia

Yrroupyeio Oikovopiag, AviaywvioTikéTnrag kai NauTikiag,

Aig0Buvon Avivupwy Eraipeiiov & MioTews (Moot exppacyéva oe yiMGdes €) 0 OMIAOE HETAIPEIA
AigvBuvon AiadikToou ETaipiac: http://iwww.lampsa.gr 01/01-31/12/2014  01/01-31/12/2013 01/01-31/12/2014  01/01-31/12/
E6vBeon AloiknTikol ZupBouliou Tewpyiog Mahavékig - Mpoedpog, AmoaTohog AOEIGBNG - AVTITIpOEBPOG, AVAOTAGIOG AsiToupyikég pacTnpISTTEG
Xwhevidng - AieuBovey 0pBouAog, NikéAaog Advaahog - MéAog A.E., Mwpig MovTiavo - - - "
Méhog A %, ABavéoiog Namadomourog - Méhog A.E., Dikmog Emupéoulog - MéAog Képdn / (Znpieg) Tpo pépwv (6.870) 1810 1.843 “
A2, XA6n Aaokapidn - Méog A.2.- Topag Mikep - Méhog A% (cuveviZéuevec SoaoTnoidTTES) ’ ’ :
TMAéov/Meiov TTooTapLOVEC via:
Huepounvia évkpionc amé 1o AoiknTiké ZuuBouAio ATrooBéaeic 4.650 4625 2533 :
TWV ETAGILIV OIKOVOIKGV KATAOTATEWV: 30 Maoriou 2015 ATI0OBEGEIC ETTIXODNVAGEWY (23) (23) (23)
MooBAéweic 211 238 (216)
Néuiuoc EAevkrii Tewovioc AeAnvidvvne (AM ZOEA 15791) Yroriunon ouuEToxtv-ATIoLgiwon Yreoatiac 5731 - 2326
EAevkmikn Eraipeia: Grant Thornton (AM £0EA 127) Znuiéc | (K€odN) amré eKTToiNON EVOWUATWY TTaviwy & QTTOUEIMOEIC 4231 -
Tomoc ExBeonc : M GULGWVN Viun- Béua éuoaonc SUVGAAGVLIGTIKEC BI00ODEC 1.191 (1) 1134
X0EWOTIKO| T6KO! Kl GUVOIDH E€05a 1.660 1.725 1.499
NioTwTIKol T6K0! & OUVAOI £0050 (53) (46) (2)
TTOIXEIA KATAS TAZH2 OIKONOMIKHE OE2H3 (Evonompéva & Mn Evonompéva) & é 199 (771) (1.657)
6 kéPBOC TPO Kivnong 10927 7.455 7.438 ;
TAgov/Meic £ yia peraBoAés KkegaAaiou kivnong i
(Moot ekgpacuéva oe xiNGGec € _0oMInOE HETAIPEIA 10U OXETiCoVTan e TIC AETOUDYIKEC BpOTPITITEG:
31.12.2014 31.12.2013 31.12.2012 31.12.2014 31.12.2013 Meiwon/(avgnon) ammoBeudTwy (10) 7 (52)
ENEPTHTIKO Meiwon/(aGénon) amarmiozwy (236) (1.147) 21 “
1510XPNOILOTIOIOULIEVC! EVOWGTG TTGYIa GTOIXEIC 118.984 125,025 126.506 72.484 73.841 i sénon oewv (AN (32) 1.153 78 '
AUAG TTEPIOUGIAKA OTOIXEIC 304 6.034 5978 93 68 | Meiov:
Aoid n KukAO@OpOUVTa: TrEpIouaiaKd oToieia 9752 7.968 5616 33411 33.504 | XpewoTikol T6KoI Kol GuVaH ££05a KaTaBAnLEva (1679) (1.345) (1.577) “
AToBEpaTa 871 860 761 630 578 | KaraBAnuévol ¢opol (430) (119) -
ATIQITACEIC aTT6 TIEAGTEG 1827 1576 1.407 1.529 1.334 | £0voho 1000w/ (ekDOGV) aTT6 8.541 6.004 5.907 k
NOITI KUKAOPOPOGVTA TTEPIOUGIAKG GTOIXEIC EmevBurikéc Spaonpidtnreg
00p00 o " 4.543 5.903 5.467 2092 2673
EYNOAO ENEPTHTIKOY 136.280 147.367 145.735 109.939 111,997 | EmioTpoon Ke@aAaiou BUYaTOIKGY ETCIDEIY - - - !
AVODG EVOWUATWY & GUAWY TIAVIWY. (2.406) (3.506) (759) 2
1A1A KEOAAAIA KAl YNIOXPEQEEIE NWwARGEIC EvowuaTWY TIaviwy - 1.706 -
Meroxiké Kegéhaio 23.928 23.928 23.928 23.928 23.928 | Tékol eioTpaxévieg 2 46 2
AoITid GToNEld 1BV KeaAaiwY 54.020 59.319 55.494 37.955 34.961 | Eiompageic TokoxpewhUoiwy 51 1.800 -
ZGvoAo 15ityV KEQaAGIWY IBIOKTNTEV UNTPIKAG (a) 77.947 83.247 79.422 61.882 58.889 | AUENON LETOXIKOD KE@aAGioU BUVATPIKAC - (95) - “
Axaiiyara Meioyngia (B) 3.380 3.749 4.299 - - | nepiopara eomrpaxetvia - - 1.657
EGvoo ISiwv Kepahaiwv (v)=(a)+(B) 81.328 86.996 83.721 61.882 58.889 | EGvoho €100tV / (ekpotov) aTré (2.353) (49) 900 :
MakpOTIPGBECHIES BAVEIGKES UTIOXPEWOEIG 35.605 38807 28353 34145 37,035 | XenuaToSenkée SpaonpinTeg
TIPOBAEWEIG/AOITEG LAKPOTIPO. UTIOXPEC. 6.776 6.439 7.339 2470 2.091 | Eiompageic amd exBodévia / avaAngBévia Baveia - 1.798 -
BOGYUTTOGBEGLEC SQVEIGKEC UTIOND. 5255 7.906 21.287 4.923 7.708 | Efowhioeic Saveiwv (6.869) (6.063) (6.869) “
] ) . E€0QAOEIG UTTOXPEWTEWY ATTS
; . 209 9 -
Norég BpaxuTTpdBeakieg uTIoxpewoeis 7.316 7.199 5.035 6.518 6.275 pioBGOEIC () (209) ©)
Z0voAo UTIOXPEWTEWY (5) 54.952 60.371 62.014 48.056 53.108 | Z0VOAO E10pOLIV/(EkpOLIY) amrd w (7.077) (4.274) (6.869) (2
ZYN. IAION KEQAAAIQN & YNOXPEQZEQN (v) + (5) 136.280 147.367 145.735 109.939 111.997 | Kabapiy oTa TapEiaKG
Kal 1G050vaua TEpIB0U (a) + (B) +(v) (889) 1.680 (62)
Taueiakd S1a8éoiua & 10080Vapa EvapEnc XpAoNG 3.947 2.267 1.204
TTOIXEIA KATAZ TAZHE 2 YNOAIKQN EZOAQN (Evonompéva & Mn Evonowpéva) Tapeiakd SiaBécipa kai 16050vapa ARENS XpAONS 3.058 3.047 1.142 L
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ
1 : : !
(Mood ekppacuéva oe YINGSEC €) 0 OMIAOE HETAIPEIA BixaoTuav unobéoc v Buyatpuis Exatpelas auvoNxod Ubous eupid 1.1 x. H ehue éxBacn
2.0t exaupie Tou Opidou, s o "
oo e S T Tétousas eGS0y oA n Toupione
Oépetpn AL, dMhate o i radie Investments Corporations xau
01/01-31/12/2014 01/01-31/12/2013 01/01-31/12/2014 01/01-31/12/2013 World Spirit LTD. Ot Bev. B
KUKAOC £DVATIGOV 48.693 39.063 8.651 27.020 expeTaMeuong khabou 1 GhAng etapeiag, onurbmvu HeTa ANXA.
MiKid kéoon/(Cnuiéc) 16577 1372 13736 5860 | G157 i ; o noneouse seioon e el nomoi €3326 1 o
KEoBn/(ZnUIEC) TT0O GODWY. XONUATOBOTIKGY & Geupelonon o vy umopu afia v oy Kt cva mpotoY TpoGEPOYY
ETTEVBUTIKGV ATTOTENUGTWY 6.068 1.838 5.308 (570) | vamcavinecrove,
Keodn/(Znuiéc) oo 06owv (6.870) 1810 1.843 (.011) | Seornpdor aropsoec b va arampatol. )
Kéodn / (Znuic) uetd amé 0600uc (A) (4.925) 3.425 3519 379 | & ! e i P
180k Titec Mnroikiic (4.556) 3.281 3519 379 [ 6.enixuw Acwi i e M i D €455 o § 25500 i et Uného Bl ool Tk € 4060 XA
AKQIGUATA LEOWNBIAC (369) 144 - - | 30088 aviotona )
Aormé GUVOAIKG €005a LETG TT6 GépOUC (B) (747) (149) (525) 20 | e 207 o ot oen i S o o
ZUVKEVTOWTIKG GUVOAIKG £05A Toooumso. Té : i v Exaup €80t €57 1t avotu
UETG ammd 06pouC (A) + (B) (5.672) 3.276 2.993 408 | 8.0apou6s 16 10 140 798 dvon, v ia T avioroun nepoKTMa TG
I5ioKrirec Mnroikric (5.303) 3.349 2.993 408 | - guprou 627 s .
AkaiuaT BEIoWNoIC (369) (73) - | ooienae e " § €232 i rartnc L2010
Kéodn / (Znuiéc) uTd amé @6oouc 1T g erons v e
avé ueroxr - Baoikd (o€ €) - 02133€ 0.1536 € 0.1647 € 00178€ | ions 2013
Kéodn / (Znuiéc) T0o 06DWYV. XONLATOBOTIKGV. A T pedly
G & i 10.695 6.440 8.774 1.994 o Népav v avirépus, Gouc
avaxararafecs kovbuhiu:
1 i B ou TOU apIBOG TWV METOXWY TG
unepuc
1 )
TTOIXEIA KATAS TAZHE METABOAON TAIGN KEGARAION Zva & Mn ST
oominoz HETAIPEIA
(Moot exppacuéva oe yhidbec €)
(Moads skmnnmifver as viliasse €) _O OMIAOZ HETAIPEIA Eooba 90 %0
31.12.2014 31.12.2013 31.12.2014 31.12.2013 Etosa a2 29
Z6voho 1BiwV KeoaAdiwy évanEnc Yohone Araioec as as
(01/01/2014 & 01/01/2013 avriaToiva) 86.997 83.721 58.888 58.480 YRoxpewoeL. 147 147
SUVKEVTOWTIKG GUVOAIKG £G0BGI LIET GTTO 0600UC (5.672) 3371 2.993 408 Suvadhayéc ket auouBés AueuBuveukio Srekeriy kat MeNGy e Auoixnonc 1260 795
MsTaRaAA ané AAAAVA NOAOATAN MHHNETOVAC (0 (95) - - Anauioes and AeuBuvikd Tekéxn kat MEM TG Awlknane
Z6voho 15it Keoahaiwy AfiEnc Yonanc Vrorpeboeic mpos MieuBuvti Exehéxn kat MEAn TG udiknion
(31/12/2014 & 31/12/2013 avrioToixa) 81.328 86.997 61.882 58.888
AN Tis avwtépw ouvalhayég, or suvalhayeg kat unéhoumna pe Opihou. Metagh
BUYaTPIKGY ETALPELEDY TOU OUIAOU UNAPXOLY AMAUTATEL, 3.821 . kan /2(060 (oxwv Ohoug € 253 XA, kat.
ouvahhaypatikés Sladopéc éooba / £€oda / AnoBepatixd I5lwv XAE€ 211, o Aeid Katd

O Modedooc Tou A.Z.

FIQPTOZ FAAANAKIZ
AAT. =282324

A®rva, 30 Mapriou 2015
O AleuBivwy ZuuBouAoC

ANAZTAZIOZ XQMENIAHE
AAT. Al 506406

O Oikov.AleuBuviic

KQN/NOZ KYPIAKOZ
AAT. AZ 512473 / Adeia Aoviotii A’ Téénc 001

Anuooietoti MANAHE 210. 52.39.580
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BaoiAéwg Mewpyiou A1, 10654, ABriva

ETHZIA OIKONOMIKH EKOEZH

yia Tnv TEPiodo mou éAnge Tnv 31 Aekepppiou 2014

20p@wva pe To apbpo 4 Tou v. 3556/2007
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A. AnAwoeig Twv Ekmrpocwtrwy Tou AloiknTikoU ZupBouAiou
(oUpewva pe 1o ApBpo 4 trap. 2 Tou N. 3556/2007)
AnAwvoupe pe TNV TTapouoa 0TI €€ 6OWV YVWPICOUYE:

(a) o1 €TAOIEG ATOMIKEG Kal EVOTTOINUEVEG OIKOVOUIKEG KaTtaoTaoelg TG «ETAIPEIA EAAHNIKQN
=ZENOAOXEION AAMWA A.E.» yia tnv xpnon 1/1/2014 — 31/12/2014, or oTroieg KaTapTiobnkav
olpgwva pe Ta 1oxuovta Aigbvi MNpdTutta XpnuaTooIKOVOUIKAG Ava@opdg aTtrelkovifouv Katd TpoTTo
aAnBrl Ta oToixeia TOU evepynTIKOU Kal Tou TradnTikou, Tnv kabapr Béon kal Ta amoTeAéopara Tng
Etaipiag, KaBwg kal Twv ETMIXEIPAOEWY TTOU TTEpIAAuBAvovTal OTnV €voTroinon eKAAPBavOopévwyY wg
ouvoho.

(B) n emoia ékBean Tou AloiknTikoU ZupBouliou atreikovilel Katd TpOTTo aAnBnA TNV eGEAIEN, TIG emOOOEIG
Kal TNV Béon Tng ETaipiog KaBwg Kal Twv ETTIXEIPACEWY TTOU TTEPIAAUBAvovVTal OTnV €VOTTOoinon
eKAaupBavopévwy wg auvolo, cupTrepIAapBavopévng TNG TTEPIYPAPNG TWV KUPIGTEPWY KIVOUVWYV Kal
aBeBaIOTATWY TTOU AVTIUETWTTICOUV.

ABrva, 30 Maprtiou 2015
O1 BePaiouvreg,

O NPOEAPOZ TOY O AIEYOYNQN ZYMBOYAOZ TO MEAOZ A.Z.
AIOIKHTIKOY 2YMBOYAIOY

rMQProz rAAANAKIZ ANAZTAZIOZ XOMENIAHZ ®IAINTIOZ XMYPOINOYAOZ
AAT. = 282324 A.A.T. Al 506406 AAT. AK 121283
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B. ‘EkBeon EAéyxou AvegdpTnrTou OpkwTtou EAeykTA AoyioTh
Mpog Toug Metdxoug Tng Etaipeiag ETAIPEIA EAAHNIKQN ZENOAOXEION AAMWA AE.

‘EkBeon e1i Twv ETaipikwyv kal Evotroinuévwyv Oikovouikwyv KataoTdoswv

EAéyEaue TIG OUVNUUEVEG E€TAIPIKEG KOl TIG EVOTIOINUEVEG OIKOVOUIKEG KaTaoTAoel Tng ETaipeiag
ETAIPEIA EAAHNIKQN =ENOAOXEIQON AAMWA A.E., o1 otroieg amroteAouvTal amd Tnv €TAIPIKA Kal
evotroinuévn Katdotaon olkovopikAg Béong Tng 31ng AekepuBpiou 2014, TIG ETAIPIKEG KAl EVOTTOINUEVEG
KOTAOTAOEIG OTTOTEAEOUATWY XPOEWG KAl GUVOAIKOU €1008AUaTOG, METAROAWYV 18iwv KEQAAQiwy Kal
TOMEIOKWY POWV TNG XPROEWS TTou €Ange TNV nuepounvia autrh, KaBWg Kal TTEPIANWN ONUAVTIKWY
AOYIOTIKWYV apxwV Kal peBOdWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuBuUvn Tng Aloiknong yia 1ig ETaipikég kail Evotroinpéveg Oikovopikég Kartaotdoeig

H Oioiknon €xel Tnv €ubuvn yia TNV KATAPTION Kol €UAOYN TTAPOUCIOCN QUTWV TWwV ETAIPIKWY Kal
EVOTTOINUEVWY  OIKOVOMIKWY KATOOTACEWV oUuQwva pe 1o Aigbvr) MpoTtutma XpnuaTooIKOVOUIKAG
Ava@opdg, OTTwg autd éxouv uloBetnBei amd Tnv Eupwtraikn ‘Evwon, OTTwWG Kal yia €KEVEG TIG
E0WTEPIKEG DIKAIDEG, TTOU N dloiknon KaBopilel wg aTTapaiTNTEG, WOTE va KabioTatal duvaTh n KaTapTion
ETAIPIKWV KAl EVOTTOINUEVWY OIKOVOMIKWY KOTOOTAOEWY OTTOANAYHEVWY OTTO ouoiwdn avakpiBeia, TTou
ogeileTal EiTE O€ OTTATN €iTe 0€ AGBOG.

Eu@Uvn Tou EAeykTR

H 1k} yag eubuvn gival va EKQPACOUUE YVWHN ETTI QUTWY TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAoTACEWV JE BAan Tov éAeyx0 pag. Alevepynoape Tov éAeyX0 pag cUpgwva e Ta Aigbvi MpdTutta
EAéyxou. Ta mpoTUTTIA QUTE aTTAITOUV VA CGUUHOPQWVOUOOTE PE Kavoveg deovioloyiag, KabBwg Kal va
oxediadoupe Kal OlevepyoUle TOV EAEYXO PE OKOTTO TNV aTTdKTNON €UAoyng O1ac@AAIoNg yia TO €av Ol
ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG €ival atraAAayuéveg atrd ouciwdn avakpipeia.

O éAeyxog trepIAaupavel Tn dievépyeia SIAdIKATIWY YIA TNV ATTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA HE
Ta TTO0G KOl TIG YVWOTOTIOINCEIS OTIG ETAIPIKEG KOl TIG EVOTTOINUEVEG OIKOVOUIKEG KaTtaoTdoelg. Ol
emAeyopeveg dladikaaieg Baciovral aTnv Kpion Tou eAeyKkTA TrepIAaUBavopévng TNG EKTINONG Twv
KIVOUVWVY 0UCIWO0UG OVOKPIBEIAG TwV ETAIPIKWY KAl EVOTIOINUEVWY OIKOVOUIKWY KOTOOTAOEWY, TTOU
opeileTal €ite o€ ammdarn €ite oe AdBog. Katd Tn dIevEPYEID QUTWV TWV EKTINACEWV KIVOUVOU, O EAEYKTAG
€CETALEI TIG EOWTEPIKEG DIKAIDEG TTOU OXETICOVTAI PE TV KATAPTION KAl EUAOYN TTApouaciaan TwV ETAIPIKWY
KOI EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG E€TAIPEIAG, UE OKOTIO TO OXEDIOOPO EAEYKTIKWV
0108IKaCIWY KATAANAWY yia TIG TTEPIOTAOEIG, GAAG OXI ME OKOTIO TNV €KQPACN Yvwung €T TG
OTTOTEAECUATIKOTNTAG TWV €0WTEPIKWYV OIKAIdwV TnNG eTaipeiag. O €Aeyxog mrepihaufBavel emmiong Tnv
agloAdynon TG KATaAANASGTNTAG TwV AOYIOTIKWY apXWv Kol JeBOdwYV TTOU XPnOIPoTToINdnkKav Kal Tou
eUAOYOU TwV eKTINACEWV Tou éyivav amd Tn dloiknon, kabwg kal afloAdynon Tng OUVOAIKAG
TTOPOUCIaoNG TWV ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV.

MoTevoupe OTI TA €AEYKTIKA TEKUAPIO TTOU £XOUME CUYKEVTPWOEI €ival €TTOPKA KAl KATAAANAQ yia Tn
BepeNiwan TNG EAEYKTIKAG POG YVWHNG.

Mvopun

Katd Tn yvwpn pag, ol CUVNUPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATOOTACEIG TTAPOUCIdlouv
eUAoya, oo k&Be ouciwdn dmown, Tnv oikovopikn B¢on tng Etaipeiag ETAIPEIA EAAHNIKQN
=ZENOAOXEION AAMWA A.E., kai Twv Buyarpikwv autig katd tnv 31n Aekepfpiou 2014 kai tn
XPNMUATOOIKOVOUIKI] TOUG €TTIOO0N KOI TIG TAPEIOKEG TOUG POEG YIa TN XPron TTou €Ange Tnv nuepounvia
auTh cupewva pe Ta Aiebvr) MpdTutta Xpnuatooikovouikig Avagopdg, 0TTwG auTd £xouv uioBeTnOcei atrd
TNV Eupwtraikn ‘Evwon.
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‘Epgaon Oéparog

Eg@ioTolpe TNV TTpOCOYXN 0OG OTn onueiwon 5.26 Twv ETACIWV OIKOVOUIKWY KOTOOTAOEWV OTTOU
TEPIYPAPETAI TO Bépa TNG UTTAPENG EKKPEPWYV BIKAOTIKWY UTToBégewv BuyaTpikng ETaipegiag ouvoAikou
Uyoug eupw 1.1 ek. H TeAIK €kBaon Twv SIKACTIKWY QUTWVY UTTOBECcEwVY dev ival duvaTdv va ekTIunOEi
OTO TTapOV OTADIO KAl WG €K TOUTOU OtV €xel OXNMaTIOTEI OTTOIAdATTIOTE TTPOPRAEWN OTIG OIKOVOMIKEG
KataoTaoelg Tou Opidou og oxéon pe TIG SIKAOTIKEG AUTEG UTTOBECEIG. 2T YVWHN YA OEV BIATUTTWVETAI
EMQUAAEN o€ oxEon PE TO Béua auTo.

Avog@opd i AAMAwV Nopikwv Kail KavovioTIKwV OgudTwy

a) 2tnv ‘ExkBeon Aiaxeipiong Ttou AioiknTikoU ZupPouliou TrepIAapfdveTal  dRAwon  ETAIPIKAG
diakuBEpvnong, n oTroia TTapéXEl Ta TTANPOPOPIaKG OTOIXEIO TTOU opifovTal oTnv TTapdypa@o 38 Tou
ap6pou 43a Tou K.N 2190/1920.

B) EmaAnBevocape Tn cupgwyvia Kal TNV avTioToixnon Tou Trepiexopévou TnG ‘EkBeang Alaxeipiong Tou
Al0IKNTIKOU ZUPBOUAIOU PE TIG CUVNUMEVEG ETAIPIKES KAI EVOTTOINMEVEG OIKOVOUIKEG KATAOTATEIG, OTA
TTAdiola Twv opigduevwy atrd Ta dpBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 30 Maprtiou 2015

O OpkwT6g EAeykTNG NAoyiaThg

MNwpyog AeAnyiavvng
AM. Z.0.E.A. 15791

O GrantThornton
An instinct for growth

Opxwrol EAeyxres Z0pBoulorn Emytipfioewy
Zagdpou 56, 17564 Mok Dakipo
TOEA 127
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. ETAoia 'Ek@eon Tou AloIKnTIKOU ZupuBouAiou
NG £TAIPiOg
«ETAIPEIA EAAHNIKQN =ENOAOXEIQN AAMWA A.E. »
ETTi TWV EVOTTOINHEVWYV KAl ETAIPIKWY OIKOVOMIKWY KaTtaoTdoswyv
NG XpRong amoé 1n lavouapiou éwg 31n Aekeufpiouv 2014

Kupior Métoyol,

Supoewva pe TIg diatdgelg Tou K.IN. 2190/1920 dpBpo 43a mrapdypagog 3, dpbpo 107 Tapdypapog 3 Kai
dpBpo 136 Tapdypagog 2. emiong oclyewva pe TIG diatdgelg Tou N. 3556/2007 apbBpo 4 trapdypagol
2(y), 6, 7 & 8 kaBwg ka1 TNV amépaon TG Emrtpotrig Kepahaiayopds 7/448/11.10.2007 &pBpo 2 kai T0
KaraoTaTikd tng Etaipeiag, oag ummopdAAoupe yia Tnv kAeiduevn xprion amd 1/1/2014 éwg 31/12/2014
TNV €TAOCIAQ OIKOVOMIKN €kBean, n otoia TrepIAUPBAvel, TIG €AeYUEVEG ETAIPIKEG KOl EVOTTOINMEVEG
OIKOVOUIKEG KATAOTAOEIG, TIG ONUEIWTEIG ETTI TWV OIKOVOUIKWY KOTOOTACEWV KAl TNV €KBEON EAEYXOU Twv
OpkwTwyv EAeykTv AoyioTwy. ZTnv TTapolca €kBeon TTePIyPA@OVTAl GUVOTITIKA TTANPOQOPIES TOU
Ouidou  kar g etaipeiag  «ETAIPEIA  EAAHNIKQN =ENOAOXEIQN AAMWA A.E.»,
XPNHOTOOIKOVOUIKEG TTANPOPOPIEG TTOU OTOXEUOUV OF€ Hid YEVIKA evnUEPWON TwV HPETOXWV KOl TOu
€TTEVOUTIKOU KOIVOU YIO TNV OIKOVOUIKA KOATAOTAON KOl Ta OTTOTEAECUOTA, T OUVOAIKH TTOpEia Kal Tig
peTaBoAég TTou eTTABav KaTa Tn SIApKela TNG KAEIOPEVNG eTAIPIKAG Xprnong (1/1/2014 — 31/12/2014),
onuavtikd yeyovota Ta otroia éAaBav Xwpa Kal TNV TTIOPACT QUTWVY OTIG OIKOVOUIKEG KATOOTACEIG TNG
idlag epiddou. ETriong yiveTal TepIypa@r] Twv KUPIGTEPWY KIVOUVWY Kal aBERAIOTATWY TTOU EVOEXETAI VA
avTiyetwtrioel 0 OpIAog kai N Etaipgia ato péAAOV Kal TTapatiBevtal oI onUavTIKOTEPEG CUVAAAQYEG TTOU
KaTapTioBnkav PETAEU TOU EKOOTN KAl TWV CUVOEDENEVWV E QUTWYV TTPOCWITTWV.

H trapoUca 'EkBeon ouvodeUEl TIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG Xpnong (1/1/2014 — 31/12/2014)
Kal repIAapBaveral autoUaoia Padi e TG ev AOyw KaTaoTACEIG KABWG Kal TIS SNAWCEIG TWV EKTTPOCWTTWY
Tou A.Z. Evoyel 8¢ 61T amd v Etaipegia cuvtdooovTal Kal eVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, N
Tapouca ‘EkBeon eival eviaia, pe KUPIO onuegio ava@opds Ta EVOTTOINKEVA OIKOVOUIKA OTOIXEIO Kal ME
avagopd OTa ETAIPIKA OIKOVOouIKG oToixeia Tng «ETAIPEIA EAAHNIKQON =ZENOAOXEIQN AAMWA
A.E.», poévo o1rou £xe1 KpIBei OKOTTIO i} avayKaio yia TNV KAAUTEPN KATAVONGON TOU TTEPIEXOUEVOU TNG.

H 'ExBeon eutrepiéxel KOTd TPOTIO GUVTOMO TIANV OPWG OUCIOOTIKO OAEG TIG ONMAVTIKEG ETTIUEPOUG
BepaTikéG EVOTNTEG, OI OTTOIEG €ival aTTapaiTnTeG, YE BAon TO WG Avw VOUOBETIKO TTAQICIO KAl ATTEIKOVICE
KOTG TPOTIO aAnBr] OAEG TIG OXETIKEG AVAYKOIEG KATA VOUO TTANPOQYOpPIES, TTPOKEIYEVOU va eEaxBei pia
OUCIACTIKN KAl EUTTEPICTATWHEVN EVNUEPWON YIa TNV dpacTnEIOTNTA KATA TNV £V AOYw XPOVIKA TTEPiI0dO
NG Etaipeiag «ETAIPEIA EAAHNIKON ZENOAOXEION AAMWA A.E.» (e@egrg kahoupévn yia Adyoug
ouvTopiag wg «ETaipeiay) kabBwg kai Tou OpiAou.

ETHZIA OIKONOMIKH EKOEZH
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Eicaywyn

Me odnyo6 Tnv  «MeydAn Bpetavia» kar Tnv Trapouaia Tou «King George» n AAMWA emmw@eAolpevn
a1ré TNV Avenaon Tou EAANVikoU ToupiopoU Kal KEQAAQIOTTOIWVTAG TNV CUVETTH TIMOAOYIAKH TTOAITIKF TNG
TTapoucsiaoe onuavTikr BeATiwon oTov KUKAO gpyaciwyv kai Ta amoteAégpata . O KUKAOG epyaaiwv
avAABe oe xIA € 38.651 onueiwvovtag avgnon kard 43,04% evwy Tta AmoteAéopara Mpo Popwv
XpnuaTtodoTikwv Kal EtevOuTikwy AtroteAeopdtwy  kai AtmrooBéoewv ( EBITDA) aviABav ota xIA €
8.774 ¢vavti xIA € 1.994 10 2013.

H «MeydAn Bpetavia» kai 1o «King George» mrapouciacav auénuéveg mAnpdtnTeg 64,6% ( €vavr
52,3% 10 2013) aAAG kal upnAd ARR (Average room rate) € 246 ( évavm € 227,4 10 2013) diatnpuwvTag
Ta oKATITPA TNG ABnvaikrg =evodoxelakig Ayopdg .

Tnv idia Tepiodo dnuioupynBnkav 104 véeg BEoeig epyacia ATol aunan 25% ( 500 évavt 396 EFTES).
Emiong, BeTikA ATav kai n mopeia Tou Sheraton P&dou ( To otroio evotroigital e Tnv PéBodO Tng
KaBaprig ©éong ) pe T1Cipo xIA € 9.911 (2013 : € yIA 8.907) kai AmoteAéopata [Mpo Popwv
XpnuaTtodoTikwv Kal EmrevduTikwv AtroteAeopdtwy  kal AmrooBéocwyv ( EBITDA) xIA € 2.492 (2013 : €
XIA 1.763). O1 emdboeIg auTég ATAV ATTOTEAETUA ONUAVTIKAG BeATiwong 1600 TNG TTANPATNTAG GO0 Kal
TWV PECWV TIHWV dwpartiou.

ZnuavTikd augnuévog , Kata 24,65%, Tmapouoidletal kal o KikAog Epyaoiwv Tou Opidou (atmd xIA €
39.063 o xIA € 48.693 ) pe Tnv evotroinon Twv Eevodoxeiwv Hyatt kai Excelsior Tng ZepRiag aAAd kai Ta
evotroinuéva  AtroteAéopata Mpo ®épwv XpnuatodoTiKwyv Kol ETTevOuTiKWv ATTOTEAEOUATWY KOl
AtrooBéoewv ( EBITDA) katd 66,06% (a1rd xIA € 6.440 o€ xIA € 10.695 &k).

H Etaipeia BeAtiwoe Tn davelakh Tng Béon katd xIA € 5.675 , amd xIA € 44.743 oe yiIA € 39.068 BéTovTag
TTPOTEQAIOTNTA OTNV ATTOTTANPWWA daveiwy.

TéAog Ta PeTd @Opwv atroTeAéopata TNG AAMWA kal PETA TNV aTToPEiwon TNG CUPHPETOXAG TNG OThV
Excelsior katd XIA € 2.326, aviABav oe xIA € 3.519 évavti XIA € 379 10 2013 , ev O€ evoTTOINUEVO
emitedo o€ {nNUIEG XIA € 4.925 ,AOyw OTTOPEIWOEWY EVOWUOTWY Trayiwv oTn ZepBia ( avaAuTika oTtn
onueiwon 5.2 Twv Oikovouikwyv Kataotdoewyv) kal TG €CaITiag auTWV aTToPEiwong TnNG utrepagiog
€vavtl KepdwV XIA € 3.425 tnv Tponyoulpevn xpnon. MNMapd Tov emevOUTIKO opyaoud a€ EEVOBOXEIOKES Kal
GAAeg uTTOdOUEG N ayopd OTo BeAlypddl dev €x€l AKOPA ETTOVEKKIVIOEI YEYOVOG TTOU OVAMEVETAI VA
oupBei 10 2015-2016 evower évragng Tng ZepPiag atnv EupwTraikn ‘Evwon. Ev katakAeidl n BeAtiwon
Twv emMdooewyv TNG ETaipeiag kar Tou Opidou @aiveral va onuoTodoTei TNV OUCIACTIKA avakapywn Tng
ToupioTIKNAG Blopnyaviag petd arrd pia mepiodo TrapateTapévng UQeong.

TRV TTapouca TTePiodo EVOWHATWVOVTAI Ol KATWO!I ETaIpEiES:

loodUvapo
Nopiopa % MéBodog
Etaipeia Aermoupyiag ‘Edpa uppetoxng | Evotroinong | Zuppetoxn

ETAIPEIA EAAHNIKQN ZENOAOXEIQN "AAMWA" AEE. € EANADA Mntpikn

LUELLA ENTERPRISES LTD € KYMPOX 100,00% OAIkR Apeon
NORTH HAVEN LTD $ HONG KONG 100,00% OAIkA ‘Eppeon
BEOGRADSKO MESOVITO PREDUZECE € ZEPBIA 93,90% OAIkR ‘Eppeon
EXCELSIOR BELGRADE SOCIATE OWNED € ZEPBIA 80,33% OAIkA Apeon
TOYPIZTIKA ©OEPETPA AE. € EANAAA 50,00% | KaBapr) Béon  Apeon
MARKELIA ENTERPRISES COMPANY LTD € KYMPOZ 100,00% OAIkR ‘Eppeon
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A. Xpnuartooikovopikég E&eAigeig kal Emdooeig mepiodou avapopdg
Xpnuartooikovouikég MAnpo@opieg

To 2014 onuaToddTNOE TNV ONUOVTIK avaKauyn Tou E€I0epXOPEVOU ToupiopoU. To yeyovog autd
EMEQPEPE ONMPAVTIKN) augnon oe OAa Ta peyedn (éo0oda, TANPOTNTEG, TIMEG OWHOTIWV KATT) Twv
gevodoyeiwv otnv EANGDa, Oedopévou OTI O €I0EPYXOPEVOG TOUPIOPOG Oev emTnpeddeTal amd Tnv
OIKOVOUIKN Kpion. AvTiOeTa, OI OUVETTEIEG TNG OIKOVOUIKAG Kpiong atreikovifetar ota €000a Tou
emoImioTikou Touéa (Food & Beverage) pe mayia 1oxupr] €AANVIKR TTAPOUCia, O OTIoI0G €ixe
XOUNAGTEPOUG puUBUOUG aulfnong ot OxEon ME QUTAG Twv OwpaTiwy. AvtiOeTa, n OTACINOTATA TNG
ZepPiag oe ouvduaoud e Tnv PeTafaTikh TTEPIodo OTTOU auénbnkav oI TOUPICTIKEG UTTOOOUEG (VEa
gevodoyxeia, agpodpoulo, IBIWTIKOTIOINCN aAgpOoUETAPOPED KATT), evowel €viagng otnv E.E., eméoepe
peiwon oTa Pey€dn Twv {evodoxeiwv.

H TAnpdTnTa dwpatiwv aTnv ayopd {evodoxeiwv TToAuTeAgiag Tng ABAvag augnBnke kata 14,6% &vavTi
Tou 2013 diapopeuwvovTag Tov deiktn o1o 64,5% £vavti 56,2% 10 2013. XaunAdtepou BeAnvekoug ATav
n Siapépewaon TnG Péong TG dwpatiou éTTou oTa Eevodoxeia TToAUTeAEiaG N augnon avABe oe 8,8%
€vavtl Tou 2013. Kard ouvémeia 10 £0000 avd d1a6£01go dwdTio augnbnke ota Eevodoxeia TToAuTeAEiag
NG ABrvag katd 24,6% evw Ta GUVOAIKE £000a dwaTiwV KATA 26,7 %.

To Zevodoxeio «MeydAn Bpetaviay gugdavioe aténon TwARCewY 27% g€ oxXEéon PE TNV TTEPUCIVA XPHAon
2013, evw 10 =gvodoxeio «King George» gugavioe aténon TwAnoewv 169% (Adyw Tng Aeitoupyiag Tou
OAn Tnv Tmepiodo oTnv TpEXOUuoa XPAon E£vavil €MTA pnvwv Tnv TTponyoupevn) .Ocov agopd Ta
=evodoxeia Tou Opidou otnv ZepPia, 1o pev «Hyatt Regency Belgrade» kartéypawe peiwon TTwARoswy
Katd 18% Adyw 1oxupol avraywviopou, 1o &¢ «Excelsior» kupdvOnke ota idia emieda Tou 2013. ¢
emimedo EBITDA, n adgnon Twv TTWANCEWV Kal n CUYKPATNoN Twv datravwy (TTapd TV aveAQCTIKOTNTA
Twv £€60WV HIoB0d0aiag) eTédpaae TTOAU BeTIKA, Je algnan katd Tepittou € 4,26 ek. eupw aTov OpiAo
kal katd € 6,78 ex. otnv ETtaipeia, og axéon pe Tnv xprion Tou 2013. EmmAéov To =Zevodoxeio Sheraton
Rhodes, tTa amroteAéoparta Tou oTroiou Adyw evotroinong pe Tnv péBodo Tng Kabaprg @éong , éxouv
emidpaon ota emevOUTIKA atroTeAéopaTa Tou Opilou eppdvice augnon TwAfoewy 11%.

Eidiké yia Ta Zevodoxeia Tou Ouilou, Ta aToixeia ATav:

AtroreAéoparta 31-12-2014

King Hyatt
MeydAn Bpetavvia George Belgrade Sheraton Rhodes | Excelsior
‘Ecodo avd diabéaiyo dwudTio 164,11 142,61 51,29 90,06 35,74
MAnpdTnTQ 63,98% 66,48% 41,33% 80,02% 58,11%
Méon Tipr) Awpartiou 256,52 214,52 124,11 110,68 61,51
AtroreAéopara 31-12-2013
King Hyatt
MeydAn BpeTavvia George Belgrade Sheraton Rhodes | Excelsior
‘Ecodo avd diabéaiyo dwudTio 124,40 89,11 65,11 81,87 40,68
MAnpdTnTQ 52,63% 50,32% 48,90% 75,27% 65,43%
Méon Tipr) Awpartiou 236,36 177,10 133,27 107,20 62,17

Mapdyovreg Snuioupyiag agiag kai METPNONG ETISOCEWV

O Ouihog alohoyei Ta atmoTeAEopOTa KOl TNV oTTOd0CH Tou O€ pnviaia BAaon evriomifovrag £ykaipa Kal
aTTOTEAECHATIKA OTTOKAIOEIG OTTO TOUG OTOXOUG Kal Aapfdvovrtag avriotoixa diopbwrikd pétpa. H
a1rodoTIKOTNTA Tou OpiAou peTpATal KAVOVTAG XPHOoN TwV €EAG XPNHATOOIKOVOUIKWY OEIKTWY aTTod0oong
TTOU XpnoipoTrolouvTal d1Ebvwg:

- ROCE (Return on Capital Employed) — «ATTo00TIKOTNTA GUVOAIKWY aTTAoX0AOUPEVWVY KEQPOAQiwv»: O
OcikTng dlaipei Ta KEPDN TIPO POPWV KOl XPNUOATOOIKOVOUIKWY OTTOTEAECHATWY HPE TA OUVOAIKA
atmraoyohoupeva kepdaAaia Tou Opidou Ta oTroia eival To dBpoiogpa Tng Kabaprig ©éang, Tou guvoAou
TwV OAVEIWV KaI TWV JOKPOTTPOBETHWY TTPORAEWEWV.

ETHZIA OIKONOMIKH EKOEZH
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- ROE (Return on Equity) — «AtrodoTikoTnTa I8iwv Kepahaiwvy: O deiktng diaipei Ta kEPON YeTd ammd
@POpoug TTou avaloyoUv 0Toug PETOXOUG TNG INTPIKAG WE Ta 1810 KepdAaia atrodiddueva 6Toug HETOXOUG
NG MNTPIKAG.

O1 Tapatavw deikTeg yia 10 2014 ka1 g auykpion e 10 2013 kivrBnkav wg €ENG :

31/12/2014 31/12/2013
ROCE 4,91% 1,39%
ROE -6,32% 4,11%

B. ZnuavTikd MeyovoTta
ZHMANTIKA FETONOTA KATA THN AIAPKEIA THZ XPHZHZ 2014

O eTaipeieg Tou Opidou Harvard Investments Corporation (AiBepia) kai World Spirit S.A. (Mavapdg)
Katd Tnv didpkeia Tou 2014 1€BnKav o€ ekkaBdpion kai TEAIKWG eAUBnaav. OAa Ta TrEPIOUCIaKE TOUG
oToixeia peTa@épbnkav otnv PEToxo Toug, Kutrpiakn etaipeia Luella Enterprises Company Ltd.

O Opihog katd Ttnv 31/12/2014 ¢€ixe apvnTikG KeQAAaIo Kivnong, kKabBwg ol PBpaxutrpdBeoueg
UTTOXPEWOEIG TOU UTTEPRAiIVOUV T KUKAOQOPOUVTA OTOIXEIO TOU evepynTiKoU Katd € 5.331 xIA. (UNTpIKA €
7.191 xIA.). ZNUaVTIKO PEPOG TWV BPaxUTTPOBECHWY UTTOXPEWOEWY (42% OuIAo- 43% unTpIKr) apopd o€
BpaxutrpéBeopo daveloud kal 660G HAKPOTTPOBETUOU BAVEICUOU TTANPWTED OTNV ETTOUEVN XPRON.

Xwpig va An@Bolv uttéywn o1 BpaxuTTpoBeaueg SAVEIQKEG UTTOXPEWOEIG, TO KEQAAQIO Kivnong Tou OpiAou
kaBioTaTal apvnTikG KaTtd XIA € 76 Kal TNG eTaipeiag apvnTikO KAt XIA € 2.267 .

H pnTtpIkA eTaipgia aTnv TpéXouca TTePiodo eITETTPale atTd PepioUATA BUYATPIKWY ETAIPEIWY TTOGS XIA €
1.657 kai ekTipdTal Twg Ba doBouv eTri TTAéoV pepiopaTa TToooU XIA € 3.000 oTnv Tpéxouca xpron.

O1 ekmipRoeig TG dIoiknong eival TTWG Ol TAUEIOKEG POEG aTTO TIG AEITOUPYIKEG dPAOCTNPIOTNTEG TNV
emouevn xprion 2015, o ouvduaopod pe Ta pepiopata TTou Ba eioTTpaxBolv, Ba IKAVOTTOIRGOUV TIG
BpaxuTrpéBeoUEG UTTOXPEWOEIG TNG.

Kara 1n didpkeia TG Tpéxouaag tepiddou £Eo@AnOnke amd tov OpiAo kai Tnv Etaipeia o tpdtmeleg
o6 Kepahaiou € 6.869 xIA.

2116 29 Mdiou 2014 uTrOoypA@TNKE N TTPOCHETN TPOTTOTTOINTIKA TTPAEN TOU TTPOYPAPPATOG OTTOTTANPWHAG
ue Tnv daveioTpia TpaTela Eurobank oUpgwva pe Tnv otroia £yive pyetagopd TG AngimmpdBeopung d6ong
ToooU € 900 xIA. Tou opoAoyiokoU daveiou o€ € Kal TV EVOWUATWON TNG ot ARgn Tou Tov Mdio Tou
2018. O OpiIAog Kkal n eTaipeia eVTOG TOU ETTOUEVOU £TOUG OQEIAEl VO ATTOTTANPWOEl O€ TPATTECEG KEQAAQIQ
adiog € 5.255 yIN. ko €4.923 xA. avrioToixa Tood TTou n Aloiknon tng Etaipiag Bewpei o611 Ba
KOAU@BOUV atrd TIG AEITOUPYIKEG TAUEIOKES €10p0oEG TG MnTpikn¢ Etaipiag kabwg etmiong kai atmo
Jepiopara ou avapévovtal va €igéABouv otnv MnTtpikA ETtaipeia ammd Buyatpikn eTaipeia, Ta oTroia
ekTINGTOI OTI Ba avéEABouv oTo TT0GS TWV € 3 €K.

>ng 10 Aekepppiou 2014, utroypdetnkav pe Tnv daveioTpia Tpdmela Eurobank TtpoTtrotroifoeig
OupBoAdiwy eyypa®ng utToBNKwv TTPOG £aT@AANION OUOAOYIAKWY daveEiwy, yia TNV Peiwon Tou TToooU
TWV UTTOBNKWYV Wg €ENG:

1. T apxiké OuoAoyiakd Adveio Uyoug € 30 ek., TTEPIOPITUOS UTTOBAKNG aTTo € 39 €K o€ 000 €
28,5 ¢k.

2. Tia apxiké Opoloyiakd Adveio Uyoug $ 33,5 eK., Trepiopioudg uttodrkng amd $ 43,5 ek o¢
000 $ 25,5 k.

O1 duo Baoikoi pétoxol TG UNTPIkAG etaipeiag «NAMSOS ENTERPRISES COMPANY LIMITED» kai
«DRYNA ENTERPRISES COMPANY LIMITED», ekTTpooWwTrWVTaG TT0000TO 28,48% €TTi TOU PETOXIKOU
KepaAlaiou TNG €kaoTn (CUVOAIKA 56,96%), deapelovtal va KOAUWOUV eVOEXOUEVEG QVAYKES ,TTAPd TO
YEYOVOG OTI @aiveTal OTI dev Ba XPEIOOTEl , 0€ KEQAAQIO Kivnang TOUAAXIOTOV yia TOUG ETTOPEVOUG OWDEKA
UAVEG aTTO TNV NUEPOMNVIa £yKPIONG TWV ETACIWY OIKOVOUIKWY KataoTdoewyv TnG 31/12/2014.

ZNUEIVETAlI TTWG Ol OIKOVOMIKEG KOTOOTAOEIS TWV ETAIPEIWV TTOU TTEPIAGUBAvVOVTAl OTnV €voTroinon,
£€X0OUv ouvTabei pe BAan TNV apxr TNG OuvEXIONG TG dpaaTNPIOTNTAG.
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TéNog, Tnv 30/6/2014 Trpaypatotroi®nke n Ethoia TakTikn evikr ZuvéAeuon Tng etaipiag ETAIPEIA
EAAHNIKON =ENOAOXEION AAMWA A.E., omnv omoi0  OCUPUETEIXAV  VOMIHWG  PETOXOI
ekTTpoowTrolvTeg 15.042.439 KO petoxég emmi ouvohou (21.364.000) KO petoxwv Tng ETaupiag, rtol
70,41% Trepitrou, Kal ATTOPACICE OPOPWVWG KOl TTAPWN®ED €TTi Twv BepdTwy TNG nuepnaiag d1aTtagewe,
Ta akoAouba:

(1) Evékpive TIG €TAOIEG OIKOVOMIKEG KaTaoTdoelg TG AAMWA ALE. (ETtaipikég kal EvoTroinuéveg)
kaBwg kai Tnv Etoia Oikovopikr) ‘EkBeon Tou AloikntikoU upBouAiou Tng xpriocewg 2013
(1.1.2013 - 31.12.2013),

(2) Evékpive TIG avoUOPQWHEVEG ETAOIEG OIKOVOUIKEG KaTaoTdoelg Tng AAMWA ALE. (ETaipikég kal
Evotroinuéveg) kaBwg kai tnv Etroia Oikovopiky ‘EkBeon Tou AloiknTikoU ZupfouAiou Tng
xpnoewg 2012 (1.1.2012 - 31.12.2012),

(3) Evékpive Tnv ammoAAayn Twv peAwv Tou AloiknTikoU ZupBouAiou kal Twv OpkwTwv EAeykTwv
ammd KABe €uBUVN aTTOlNUILCEWS YIa TN CUVTALN Kal TOV EAEYXO TWV €TNCIWV OIKOVOUIKWY
KOTAOTACEWY, KOBWG Kal TNV €V YEVEl BIOXEIPION TWV ETAIPIKWY UTTOBECEWY Kal TTPAYUATWY yia
™ xpnon 2013,

(4) EE&éAeEe yia Tov €AeyX0 TwV £TNCIWV Kal TTEPIODIKWY OIKOVOUIKWY KOTAoTAoEWV TnG ETaipiag yia
TN xpnon 2014, eAeykTIKn €TaIpEia Kal KaBOpIoE TNV auoIfn Toug,

(5) Evékpive kataBoAr ayoifwyv Uwoug 45.000 Eupw oTa péAN Tou AloiknTikoU ZupuBouAiou yia To
€106 2013 ka1 TTPoEVEKPIVE TTO0G 22.224 Eupw yia Tnv Xprion 2014.

(6) EvnuepwBnke yia Tnv TTapaitnon Tou péhoug Tou A.X. Tixouip TpiBouvarg.

(7) Amogdoioe Tnv petapopd oe Aoyaplacud «Képdn eig Néov» apopoAdynTou amoBeuaTikou.

(8) Amogaaiofnke n TpotroToinon Tou dpBpou 3 Tou KATACTATIKOU TNG ETAIPIAG,

(9) ZT1o Béua «AIGQOPES avaKoIVWOEIC», N ETaipeia evnuépwaoe TOUuG JETOXOUG yia TNV TTopEia Twy
EPYACIWV TNG.

Oa mpétrel va An@Bei utown 611 n MnTpikr} Etaipeia cuppetéxel amd koivou (mocooTd 50%) ue dAAa
uépn otnv etaipeia « TOYPIZTIKA OEPETPA A.E.».

Z0powva pe 1o AAT. 31 «Zuppetoxn oe Koivotrpagieg» (Trpiv Tn petdBacn oto A.NX.A. 11), ol
SUPMETOXEG O€ KOIVOTTPASieG €VOTTOIOUVTAV OTA OIKOVOMIKG pey€On Tou Opilou pe Tn péBodo Tng
avaAoyikAg evotroinong. Me Tnv epappoyr) Tou A.TT.X.A. 11 «Zuppetoxn oe Koivég AIEUBETAOEIGY, TTOU
€QapuogeTal UTTOXPEWTIKG atmd Tnv 1n lavouapiou 2014 atraAeipetal n emAoyr) TNG OVOAOYIKAG
€VOTTOINONG KAI O aTTd KOIVOU €AEYXOMEVEG €TTEVOUCEIG TTOU TTANPOUV TOV OPICHO TNnG KOIVOTTpagiag
TIPETTEI VA AOYIOTIKOTTOIOUVTAl XPNOIJOTIoIVTag TN uéBodo Tng “kabaprg Béong”. Q¢ ek TouTou, o Ouihog
€VOTTOIEI TTAEOV TIG ZUPHETOXEG OE KOIVOTTPOAEIEG XPNOIMOTTOILVTAG TNV £V AOYW PEBOBO, EVW) N EQapuoyn
TOU TTPOTUTTOU £yIVE avadpouIkd atrd Tnv 1n lavouapiou 2013 ue aTTOTEAECUA T CUYKPITIKA OTOIXEIO va
TTOPOUCIAZOVTal AVAUOPPWHEVA .

ATTOTEAEOUA TWV AVWTEPW Eival N SIGNOPPWON CNUAVTIKWY KOVOUAIWV Twv OIKoVOouIKWY KataoTdoswy
Wg €&NG:

e O kUkAog gpyaciwv Tng AAMWA A.E. (Zevodoxeio «MeydAn Bpetavia» kal King George) aviABe
oe € 38.651 xIA. a6 € 27.020 xIA. To 2013, Atol augnuévn Kata 43,04% TTpogpXOPEVN KUPIWG aTrd
Ta £€00da dwyaTiwv (TTANPATNTa & PEON TIUR) CUVETTEIQ TTOMITIKAG OTABEPATNTAG Kal ETTAVAKANWNG
e1Igepyopevou Toupiopou. H cuppetoxn Tou King George avAABe oe ek € 7,6 évavtl €k € 2,9 10
emTAUNvo Tou 2013. O evoTroinuévog KUKAOG epyaaiwv aviABe oTo TToad Twv € 48.693 xIA. évavti €
39.063 xIA. T0 2013, TTapouaidlovTag augnon o€ TooooTo 24,65%.

e Ta evomroinuéva pIKTA KEEON avriABav oTo TToood Twv € 16.577 xIA. ammd € 11.372 xIA. 10 2013,
onueIwvovVTag auénan Tng Ta&ng Tou 45,77%, evw To TEPIBWPIO PIKTOU KEPOOUG augndnke aTrod
29,11% 710 2013 o€ 34,04% 10 2014. Ta PIKTG KEPDN TNG KNTPIKAG €TaIpEiag diapopewbnkav oe €
13.736 xIA. évavTl € 6.660 xIA. To 2013, onueivovtag augnon Tng Tagng Tou 45,77%. To TrepIBWPIO
pikToU K€pdoug Tng ETaipeiag aviABe o€ 35,54% 10 2014 amd 24,65% Tnv Trponyouuevn xpovid. H
augnon auth oQeiAeTal KUpiwg OTNV PeyAAn algnon Tou KUKAOU £pyaciwyV Kal KAT@ GUVETTEIQ aTNV
BeAtiwon Twv TTEPIBWpPiWV KepdoPopiag Adyw Twv OXETIKA oTabepwyv datravwy pioBodoaiag, KUpIo
OUCTOTIKO OTOIXEIO TOU KOGTOUG TTWANBEVTWV.
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e Ta AANa €coda Tou Opilou TTapoucidlovral peiwpéva Adyw peiwong Twv €06dwv aTTd
axpnoigoTroinTeg TTPORAEWEIG KATA TNV TPEXOUOQ XPron Kal €600wv attd dIapopEG TTPOKUTITOUTES
até Tnv Tapddoaon Twv KIivnTwy aglwv Tou {gvodoxeiou King George.

e Ta__Aeitoupyikd képdn ToUu Opilou (TTPo  @OpwvV, XPNUATOSOTIKWY, ETTEVOUTIKWYV
amoTeAEOUATWY Kal ammooBéoewv-EBITDA) aviABav oTo oo Twy € 10.695 xIA. évavT € 6.440
XIA. T0 2013, TTapoucidfoviag augnon ot 1Too0ooTo 66,06%. H onuavtiki augnon tou EBITDA
QVTIKATOTITPICEl TNV €TTIOPACT TNG CNUAVTIKAG alnong Tou KUKAOU epyaoiwy aAAd Kal TV XpNoTh
dlayeipion, n otroia amédwoe Akpwg IKavoTroiNTIKa ,flow through petaflu eo6dwv kai EBITDA. Na
onueiwBei 611 Kl Ta Eevodoxeia TG ZepPiag TTapoucidlouv , TTapd Tn Peiwan Tou KUKAOU EpyaCIwyV
Toug ,BeTikG EBITDA.

e To Xpnpatooikovouikd k6oTog Tou OpiAou Kal TNG ETaIPEIag €ixXe MIKPN PEiwaON, n otroia oQeileTal
oTn Peiwon Twv dAVEIAKWY UTTOXPEWTEWY TNG MnTpIKAG KaTtd XIA € 5.675 ( ammd xIA € 44.743 o€ XIA
€ 39.068), n omoia Ba emekTaBei TTEPETAipW TO 2015 KOBOTI O ATTOTTANPWHEG  CTUVTEAéTBNKAV

KUPiwg TTpog TO TEAOG TNG XProng.

e Ta Aoird Xpnpartooikovouikd atroteAéopara tou Opidou emBapuvOnkav HE ATTOUEIWOEIG
Goodwill TToooU € 5.731 xIA katd Tnv TpEXouca xprion Kai Pe {nNUIEG CUVOAAQYUOTIKWY dIA(OpUWV
moooU € 1.405 xIA TTou TTpoépyovTal Kupiwg atré Tnv armotiynon tou daveiou oe doAdpia Tng
Etaipeiag. EmimAéov 1o amoteAéopata  Tng ETaipeiag emPBapuvOnkav Adyw artropgiwong oTn
OUMMETOXA TNG BuyaTtpikig eTaipeiag Excelsior Tooou € 2.326 xIA. , evw BeTIKA emidpaon cixav Ta
£€0000a a1o uepiopara agiag € 1.657 xIA , évavt € 885 xIA Tnv TTponyouuevn XprRon.

e To amoréAeoua ({NUIEG ) aTTO OTTOUEIWOEIS EVOWHATWY TTAYiWV OQEIAETAlI GE ATTOTIUNON TWV
OIKOTTEOWV Kal KTIpiWV TwV BuyaTpikwy eTaipeiwyv otnv ZepPia. H Aloiknon tou Opilou Bewpei 0TI o1
WG GVW ATTOHEIWOEIG OEV OVTOTTOKPIVOVTAI OTNV EUTTOPIKN aia TwV OKIVATWY KAl €ival GUYKUPIOKO
Tpoiév TTpocappoywy TTou emRARBnkav ammd Ta ATT.X.A.. H éA\eiyn ocuykpiciywy ouvaAlaywyv
(comparables) otnv Zepfia dev emMETPEWE OTN BIAPOPPWON EIKOVAG EPTTOPIKWV agiwv Tnv idla
oTiyuR Tou n évapén Aeiroupyiag véwv OIEBvv EEVODOXEIOKWY HOvAdwY oTo BeAlypddi deiyvel
aténon Twv TTPOCdOKIWV TTou Oev ouvadel Pe TIG WG Avw aTtropeiwoelg. H diatrioTwan TéTolwv
ouvaAhaywv 1Tou n Aloiknon ioTedel 6T Ba eravéABouv evowel Tng £viagng Tng Zepfiag otnv
EupwTtraiki ‘Evwaon 8a emiTpéyel TNV avaoTpo@n Twv dIEVEQYNBEVTWYV ATTOUEIWTEWV.

e Ta AmroteAéopara Tpo @épwv Tou Opidou diapoppwbnkav oe ¢nuieg € 6.870 xIA. oo kEPON €
1.810 10 2013, KUpiWg AdYyw Twv atTopelwoewy Trayiwv Kal goodwill. Ta képdn PO @OpwV TG
Etaipeiag aviABav o € 1.843 xIA. évavti {nuiwv € 1.011 xIA. 10 2013.

e Ta kaBapd atmoTeAéopara (METE aATTO POPOUG KOl TIPO SIKAIWHATWY MN EAEYXOUOWV
ouppeToXWwvV) Tou Opilou avABav o€ ¢nuieg € 4.925 xIA. ammé képdn € 3.425 10 2013, Kupiwg Adyw
TWV ATTOUEIOEWV TTayiwv Kal goodwill cuvoAikAg agiag €9.962. Ta képdn TTpo @épwv TG ETaipeiag
avAABav o€ € 1.843 xIA. évavTi {nuiwyv € xIA. 1.011 1o 2013.

e To Mepidio amd ({nuIEG)/KEPDN OUYYEVWV ETAIPEIWV a®opd TOo pepidio Tng Aduwa oTO
AtrotéAeopa TnNG ToupioTIKA OEPETPa yia TNV TPEXOUCT XPAoN

e Kard mn didpkeia TG xprAong yia Tov Opido kai Tnv ETaipia , o1 KaBapég evOUCEIS O€ EVOWPATA
Kol duAa TTEPIOUCIOKG aTolxEia aviiABav oTo 1Tood Twv XIA € 2.832 kai xIA € 1.201 (2013: xIA €
3.328 kai XIA € 2.164 avtioToixa).

THMANTIKA FEFTONOTA META TH AH=H THX XPHXZHZ

Agv uttdpyxouv onuavtika yeyovoTa ato Tn AREN NG xpriong 2014 éwg oruepa.

. Kivduvol & ABeBaidTnTeg

Mapdyovteg XpnuartooikovouikoU Kivdivou

O Oulhog exTiBETOI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG PETABOAEG OTIG TUVOAAQYUOTIKEG I0OTIMIEG,
ETMITOKIA, TTIOTWTIKG KivOUvo, KivOUVo peuoToTNTag Kal Kivouvo €0Aoyng adiag atrd PeTAaBOAEG ETTITOKIWV.
To yeviké Tpdypauua dlaxeipiong kivouvwy Tou Opilou eoTidletal oTn PN TTPORAEWINOTNTO TWV
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XPNMOTOTTIOTWTIKWY QyOPWVY Kal €TTIOIKEI VO EAAXIOTOTTOINCEI TNV £VOEXOUEVN APVNTIKA TOUG ETTIOPACN
oTNn XPNMOTOOIKOVOUIKA atrddoaon Tou Opilou.

H diaxeipion kivoUvwy SIEKTTEPAIWVETAI OTTO TNV KEVTPIKN uttnpeaia diaxeipiong diaBeciywy, n otroia
TTPOCBIOPICEl Kal EKTIUG TOUG XPNMUOTOOIKOVOMIKOUG KIVOUVOUG O€ CUVEQPYAOia WE TIG UTTNPECIEG TTOoU
QVTIMETWTTICOUV auTOUG TOUG KIVOUVOUG. po TnG SIEvEPYEIAG OXETIKWY GUVAAAaywv AapBavetal £ykpion
atrd Ta oTEAEXN TTOU £X0OUV TO dikaiwpa déopeuong Thg ETaipeiag Tpog Toug avTicupBarAGPeEVOUG TNG.

ZuvaAAaypaTikog Kivduvog

O Ouihog dpacTtnplotroleital 0 OIEOVEG eTTiTTEDO Kal OUVETTWG eival  ekTeBeIyévog o€ Kivduvo
OUVAAAQYUATIKWY I0OTIYIWV TTOU TTPOKUTITOUV KUpiwg atré 1o doAdpio Twv HIMA. Autd 10 €idog KIvoUvou
KUPiWG TTPOKUTITEl aTTd dAveIa Kal TPATTEQIKEG KATABEoEIG O Evo VOUIOUa OTTWG €TTIONG Kal oTTd
KaBapég etrevOUCEIC O€ OIKOVOMIKEG OVTIOTNTEG TOU €eCwTePIKOU. O OMIANOG KaTEXEl €TTEVOUCEIS O€
OIKOVOMIKEG OVTOTNTEG TOU EEWTEPIKOU, Ta KABAPA TTEPIOUCIAKA OTOIXEIO TOU OTTOIOU EKTIBEVTAI O€ KivOUVO
OUVAAAQYHATIKWY ICOTIMIWV (KUpiwg e To Apegpikdviko doAdpio USD). O kivduvog cuvaAAQyUaTIKWY
ICOTIMILWV QUTOU TOU €iBOUG TTPOKUTITEI OTTO TNV ICOTIMIO TWV TTAPATTAVW VOUICUATWY EVAVTI TOU EUPW Kal
QVTIOTABOUICETAI HEPIKWG OTTO QVTIOTOIXEG UTTOXPEWOEIG (TT.X. OAvEIa) TOU idIoU VOoUiopaTog.

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KOI Ol QAVTIOTOIXEG UTTOXPEWOEIS Ot &évo VOMIoUA,
MeTaTpeTTONEVEG O Eupw e TNV ICOTIMIO KAEIoiuaTog avaAuovTal wg EAG:

2014 2013
Mooda o€ XIA €
OvopaoTika nocd us$ uss
XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA 5
XPNUATOOIKOVOUIKEG UNOXPEWTEIG (1.928) (2.250)
Bpaxuxpovia ék0eon (1.928) (2.245)
XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa -
XPNUATOOIKOVOIKEG UNOXPEWTEIG (9.468) (10.627)
Makpoxpovia £ék0son (9.468) (10.627)
Z0voAo (11.396) (12.872)

O1 TTapakdTw TTiVAKEG TTOPOUCIAfouv TNV €uaiobnaia Tou OTTOTEAEOUOTOG TNG XPNONG KOBWG Kal Twv
10iwv KeQaAaiwv o€ ox€an PE TA XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl TIG XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG Kal Tr) cuvaAAayuaTIKr) IcoTIpia Eupw / AoAapiou.

YmoBétoupe OTI TTpayuaToTroieiTal hia aAAayr) Tnv 31n Aekeufpiou 2014 oTn cuvOAAQYUOTIKE IGOTIYIO
Eupw/Aohapiou Tng T18¢ewg Tou 0,70% (2013: 0,7%). Ta mocootd autd BacicBnkav oTn péon
METABANTOTNTA OTNV ayopd GUVAAAQYUATIKWY ICOTIMIWY Yia SIAcTNUa 3 unvwv atté Tn ARgn kale xpAong
(31/12).

>e TepimTwon O1ou To € avéfel o€ OXEOn YE TO TTAPATTAVW VOUIOUA, PE TO WG AVW aVOPEPOUEVO
TTO000Td, TOTE TO ATTOTEAETHA TNG XPNONG Kal oTa idia KeaAaia Ba £xoupe TNV EAG ETTITITWON:

Mood o€ XIA € 2014 2013

uUss$ uUss$
AnoTEAEOHA XPRONG NPO POPWV (224) (310)
KaBapn ©ton (224) (310)

>e TrepiTwon 61ou To € TéCoeEl o€ OYEON WPE TO TTOPATIAVW VOUIOUO HPE TO WG AVW ava@ePOUEVO
TT0O000TO, TOTE OTO ATTOTEAETUA TNG XPAONG Kal aTa idIa KEPAAaia Ba Exoupe TNV €EAG TTITITWON:

Mooa o€ XIA € 2014 2013

uss uss
AnoTéAeapa Xpriong Npo Gopwv 211 293
KaBapr ©¢on 211 293

H €kBeon Tou Opilou 010 GUVOAAAYHATIKO KivOUVO TTOIKIAAEI KaTd T SIGPKEIa TOU £TOUG OVAAOYO PJE TOV
Oyko Twv cuvaAAaywv o€ {Evo vouiopa. Ev TouToig n avwTépw avaAuon Bewpeital avTITIPOCWITTEUTIKA
NG €KkBEaNG TOU OUiAOU OTO GUVAAAQYUATIKO KivOUVO.

MoTwTik6g Kivduvog & Kiviuvog PeuoTtotnTag
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O1 TwANoeIg Tou opilou o€ TTOoooTd Avw Tou 80% cival péow MioTwTikwy KapTtwyv, ol 8¢ TTWAATEIS JE
TioTwon yivovTal KUpiwg o€ TTEAATEG PE OEIOAOYNUEVO IGTOPIKO TTIOTWTIKAG CUUTTEPIPOPAG.

O Kivdouvog peuoTOTNTAG dIaTNEEITAl O XAuNA& €TTiTTeda, dIATNPWVTAG ETTAPKN JIABETINA Kal TPATTECIKA
TMOTWTIKA épia.

Kivduvog MetaBoAwv EuAoyng ASiag Adyw MetaBoAwv Twv EmiTokiwv

Ta Asitoupylkd £€0000 Kal TAPEIOKEG PoEG Tou Opilou eival ouoiwdwg aveEdptnta atrd PETABOAEG OTIG
TIEG TwV emmIToKiwv. O OpINog £xel 0TO evepynTIKO TOU £VTOKA OTOIXEIO PE OTABEPT aTTOGBOCN, N TTOANITIKA
O¢ Tou OupiAou, gival va diatnpei TTEPITTOU TO GUVOAO TOU BAVEICHOU O€ TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU.
>tnv AAEN TnG OIAXEIPIOTIKAG TTEPIOdOU TO oUvoAo Tou daveiopol Htav o€ SAvEId KUPQIVOUEVOU
€TMITOKIOU.

O TTapakdTW TTVAKAG TTAPOUCIAgel TNV euaiocBnaia Tou atToTEAEOPATOG TNG XProNG KaBwg Kal Twv 18iwv
KeQaAaiwv o€ pia Aoyikr) HeTaBoAR Tou emTokiou TnG Té&ewg Tou +1,0% 1 —1,0% (2012: +/-1%). O
aAayég oTa eTITOKIO EKTINATAI OTI KIVOUVTQOI O€ Mia AoYIKr) BAon o€ oX€on PE TIG OUVONKEG TNG ayopdg.

01/01-31/12/2014 01/01-31/12/2013*
Mooa o€ XIA. € 1,0% -1,0% 1,0% -1,0%
AnoTéleopa xpnong
UETA POPWV (324) 324 357 (357)
1810 KepaAaia (324) 324 357 (357)

A. MpoBAeropevn ropeia & e§EMIEN yia Tn véa Xpovid

H ToupIoTikr Biounxavia TG XWpag Tapouaiddel epeavr onuddia avakauyng. Kard tnv didpkeia Tou
2014, n oTaBepdTNTA TNG XWPAS KAl N A0TABEIN TWV TOUPICTIKWYV TIPOOPICUWY TNG TTEPIOXNG AEITOUPYNOE
EUEPYETIKA UTTEP TOU TTpoopiopoUu EANGDa wg aopaloug xwpag TG Eupwlwvng. To =evodoxeio
«MeydaAn Bpetavia» ep@dvioe augnon TTwAnoewv 27% kai 1o =evodoxeio Sheraton Rhodes eu@dvioe
augnon TTwARoewv 12%. Ta evodoyeia Tou Opidou oTnv ZepRia £TTNPEACTNKAV OPVNTIKA OTTO TNV Kpion
TTOU TTAATTEI TIG TTPWNV QVATOAIKEG XWPES KAl aTrd TNV alfnon Tou avTaywviopou (€I8IKA oTnv Péon TIUA
dwuaTiou), a@oU TTAEoV AEITOUPYOUV TPEIG VEEG AVTAYWVIOTIKEG EEVODOYXEIOKES HOvAdES aTo BeAlypddi. O
€TTEVOUTIKOG aépag TTou Trvéel oTnv ZepPRia evowel €viagng otnv EE, aAAG kai Adyw Tng KouBIKAG TNG
06¢ong (HUB) ata BaAkdvia emitpétel aigiodogia yia TNV avakapyn Tng =evodoXelokng Biopnyaviag. Agv
gival Tuxaio Ot 1oXUpoi Tou kAGdou travel & tourism o6mwg n ETIHAD (Air Serbia), Crown Plaza,
Starwood, Radisson kai Marriott £€xouv eykataoTadei oto BeAiypddi.

MNa 10 2015 avayéveTal va OUVEXIOTEI N AUENTIKA TAON TWV TTWAACEWV OTIG EEVODOXEIOKEG MOVADES TNG
EAAGSaG, evw ekTIpdTal TTWG Ba TTapapével n oTacIuoTNTa 0Ta =gvodoyeia TnG ZepRiag. MNa Tnv TeAeuTaia
Qaivetalr OTI n emiKeiyevn ouppetoxf TG otnv EE oe ouvduaoud pe mig &éveg ( 10iwg ApafIkég)
emevdloelg n CATNon o¢ emmayyeApaTtikd Toupiopd Ba apxioel va avakautTel. MNapdAAnAa, onuavTiki
avapéveTal n oupPoAn Tng évragng otov Opido Adpwa Tou Zevodoxeiou King George Adyw Tng
OIKOVoiag KAipakag TTou ndn emm@QEPEl N ouvépyela Twv dUo fevodoyeiwv 1600 o€ etriredo Sloiknong
000 Kal o€ eTTTTEdO AIOTTOINONG TTPOCWTTIKOU KABWG Kal TNG CUPBOANG TOU OTOV KUKAO €PYACIWV TNG
€TAIPEIQG.

H Aioiknon TmapakoAouBei cucTnUATIKA TNV TTOPEia TNG TTPAYUATIKAG OIkovopiag. Me epaAtripio Tn HEXP!
onuepa emTuxnuévn mopeia Tou Opidou, T6oo aTn EAAGOa 600 Kal 0TO £EWTEPIKG, N Aloiknaon eKTINA OTI
n TTapoUoa OIKOVOIKN Kpion, €§akoAouBei va emmnpeddel Tnv Eevodoxelakn ayopd, €vIOg TnG OTToiag
Aeitoupyei kal o Opihog. TéAog n Aioiknon e@apuoddel pe €TUXIO TTPOYPAPPA TTPOCOPUOYAG TWV
OOVEIOKWYV UTTOXPEWOEWY OTO VEO TPATTECIKO TTEPIBAAAOV JE OTOXO TNV dIATAPNCN TWV EUVOIKWY OpwV
daveiouou.

Katd cuvétreia, n Aioiknon 6a eTmikevipwOei oTnv €TmiTEUEN TWV €€ OTOXWV :
1. Zuvéxion AEITOUPYIKWY IKAVOTTOINTIKWY TTEPIBwpPIwY Pe dIaTAPNON TS AVTAYWVIOTIKOTNTAG.

Baoiké péAnua tng Aioiknong mrapapével Opwg, n diatipnon TG UWwnAAg ToidTnTag TWv
TTOPEXOPEVWV UTTNPECIWYV AAAG KAl TwV BECEWV gpyaaiag.
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2. 'Epgacn otnv e0pubun Kai Kepdo@opo Acitoupyia Twv £evOdOXEIWVY TTOU KATEXEI N ETAIPEIT
oTo BeAiypdadi kal otnv Pédo. Zuykekpipéva, n etaipeia Ba emkevTpwOei oTnv TTpooTTddeia
augnong Tou TToocoaTou Kepdogopiag Tou Eevodoxeiou Hyatt Regency Belgrade, Tnv akéun
TEPAITEPW aAVATITUEN TOUu =gvodoxeiou Excelsior Belgrade kai Tnv TTepaitépw avénon Twv
€000wv atrd Tnv ekpeTtdAAeuon Tou =evodoxeiou Sheraton Podou. Avagépetal TTwG OTO
gevodoyeio Hyatt Regency Belgrade (BMP), oAokAnpw6nkav £pya avakaiviong
EKOUYXPOVIOUOU 40popwyv , evwy OTo fevodoxeio Excelsior Belgrade avayépbnke véog
6pogo¢ (penthouse), Tou odAynoe ot alénon NS IKAvOTNTAS Tou katd 12% oe 1™
katnyopiag dwudTia Ye upnAn péon TP dwpartiou

3. OAokAnpwan Twv oxedlalopevwy eTevduoewy oTa Egvodoxeia Tou Opilou. Oa egeTacTouv
€mMioNG €vOANOKTIKOI TpOTTOI agiotmoinong pe Baon Tn véa vopoBegia TTeEPi PEIKTWV
TOUPIOTIKWV XPATEWY, 18iwg yia To =evodoxeio Sheraton Pédou.

4. Merd tnv oAokArjpwon Twv Odlampaypateloswy pe TNV Hyatt International yia Tov
Treplopiopd Twv apoiBwyv dlaxeipicewg Tou =evodoxeiou Hyatt Regency BeAiypadiou, n
€€OIKOVOUNON QUTH, aQeVOG EeKivnoe va CUVEICPEPEl OTNV BEATIWGON TWV OIKOVOUIKWYV
HeyeBWYV Tou EEvOBOXEIOU KAl QPETEPOU QVOUEVETAI VA XPNUaTOdOoTrOEl e idlIoug TTOPOUG
Ta MEANOVTIKA €pya avokaiviong. ZnUAVTIKA €TTidpacn oTa ueyédn dpxioe va suavifetal
atrd TNV dPACTIKN TTEPIKOTTH TwV auoIfwy TnG Aloiknong Tng I010KTATPIAG Tou EEvodoxeiou
Eraipiog B.M.P. AD

5. Metd tnv oAokAnpwon Tng cupgwviag pe Tnv Tpdmela Eurobank Ergasias yia tnv
Hokpoxpoévia pigbwon Tou fevodoyeiou King George kai Tnv oAOKARPWON TwWV GUECWY
EPYOOIWV avaBaduiong, To IGTOPIKG =evodoxeio Eekivnae ndn atmoé Tov louvio Tou 2013 Tnv
Aeimoupyia Tou KAGTw ammd TNV dlaxeipion Tou TToAugBvikou opihou Starwood Hotels &
Resorts Worldwide Inc. oTtnv katnyopia &evodoyeiwv TtoAuteAeiag Luxury Collection.
‘Epgaon egakoAoubei va divetal otnv dpioTn TTPOOPOPA UTTNPECIWY OTOUG TTEAATEG Kal
OTNV UEYIOTOTTOINGN TNG KEPOOPOPIAG, AEIOTTOIVTAG CUVEPYEIEG ME TO OUOPO EEVODOXEIO
MeydAn Bpetavia.

6. Mepairépw avamTuén tou Opihou Ba efetaoTei o€ ouvAPTNON PE TIG ETITITWOEIS TNG
d1eBvolg kpiong atnv EANGSa kal 0To eEwTepIKG. H Aloiknon TTapakoAouBei pe evdiagépov
KOl TTPOCOXK TIG ETTEVOUTIKEG EUKAIPIEG TTOU dNUIOUPYOUVTAl OTNV XWEO Kal gival £ToIun va
EVEPYNOEL, JOVN 1 JE KOTAAANAEG OUPPOXIEG, EQOOOV Ol GUVBNKEG TO ETTITPETTOUV, PUE OKOTTO
Tnv eméktaon Tou Opidou. 'HON €xel ouppeTdoxel oTov dlaywvioud aglotroinong pe 25¢tr
TTOPaXWPENON TWV EYKATAOTACEWV TNG AKTAG Bouhiaypévng.

Ma TV uAoTroinon Twv WG Avw OTOXWV Kal IO TNV AVTIHETWTTION TwV IBIAITEPA EUPETABANTWY OUVONKWV
oTnV ayopd Kabwg Kal TNV O@IXTr) TTOAITIKA XPNUATOddTNONG TWV ETTIXEIPACEWY AT TIG TPATTECEG KOI PE
OKOTTO TNV Topelakn evioxuan Tou OpiAou Kal TNV xpnuatoddTnon TNG TTPOYPONUATIONEVNG avaTITUENG
yia 170 2015 péow 1IBiwv kepaAaiwv, n Aloiknon 8a TTapakoAouBei guvexwg TNV EEAIEN Twv epyaciwv o€
unviaia Bdon kail 6a TrapeuBaivel GueECA TTPOKEIUEVOU vVa €EQC@ANITEl TNV ATTAPAITNTN PEUCTOTNTA.

TéNog, n Aioiknon Tou Opilou, ummdé 1O TIpiopa TnG aBefaidTnNTag TTOU €TMKPaTei amd Tnv Olebvn
XPNUATOTTIOTWTIKA Kpion, Tnv duokoAia Trpoadiopiouol 1600 Tou BABoug 600 Kal TNG JIAPKEIAG TNV
TTapoUoag OIKOVOUIKAG UGEaNG, KaBwg kal TG aduvapiag oxnuaTiopol agiomoTwy TTPoBAEWEwWY yia TNV
TOUPIOTIKA Kivnon Kupiwg Tou Bepivol eaurvou, yvwaoToTrolei O11 dev Ba Trpofei oe dnuoacicuon
EKTIMACEWV YIA TNV TTOPEIA TWV OIKOVOUIKWYV UeyeBWYV TNG €TOuevNg xpriong 2015.

E. ZuvaAAayég pe ouvdedepéva pépn

21NV TTapouca evotnTa TTEpIAaUBAvovTal oI aNUAvTIKOTEPEG GuvaAAayEég peTagl Tng Etaipeiog kai Twv
OUVOEDEPEVWV E QUTAV TTPOCWTIWY OTTWG auTd opifovtal oto AigBvég AoyioTikd TpdTutto 24 Kai
€10IKOTEPQ OTNV £V Adyw EvotnTa trepidauBdvovrai:

(a) o1 ouvaAllayég peTagl Tng Etaipeiag kal kGBe ouvdedePEvou TTPOCWTTOU TTOU TTPAYMATOTTOINBNKaV
Katd Tnv xprion 2014 kal o1 oTToieg £TTNPEACAV OUCIAOTIKA TN XPNHUOTOOIKOVOUIKY B€0n i TIG £mMOOTEIg
NG ETaipeiag kartd tnv ev Adyw xpron,
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(B) o1 Tuxov peTaBoAég Twv cuvalAaywv PeTagu TnG ETaipeiag kai kaBe ouvdedeuévou TTPOCWTTOU TTOU
TTEPIYPAQOVTAI OTNV TEAEUTAIO €THOIa €KBEON 01 oTToiEG B PTTOPOUCAV VA £XOUV OUCIAOTIKEG CUVETTEIEG
yIQ TN XPNUATOOIKOVOUIK Béon A TIg emddoelg Tng ETaipeiag katd Tnv xprion 2014.

Znuelwvouue 0TI N ava@opd OTIS WG Avw cuvaAAayég n otroia akoAouBei TrepiAauBavel Ta akdAouBa
aToIxeia :

(a) To TTOCG AUTWV TWV CUVOAAQYWV yia To oUVoAo TG xprong 2014,

(B) To ave¢d@AnTO UTTOAOITTO TOUG OTO TEAOG TNG XProng (31/12/2014),

(Y) Tn @U0N TNG OXE£TEWG TOU OUVOEDEPEVOU TTPOCWTTOU PE TOV EKOOTN KABWG Kal

(©) TuxOV TTAnpoYopIaKd aToIXEIQ YIa TIG cUVOAAQYEG, T OTTOIO €ival ATTOPAITATA YA TNV KaTavonon Tng
OIKOVOMIKAG 8éong Tng ETtaipeiag, pévov Suwg €@ooov ol ouvalAayéG auTéG €ival ouoiwdelg Kal eV
£€XOUV TTPAYHATOTTOINBEI UTTO TOUG CUVABEIG POUG TNG ayoPAG.

AvaAuTikéTEPQ, 0I cuvaAlAayEéG Kal Ta uTToAoITTa Tng ETaipeiag pe 1a ouvdedepéva VOUIKA Kal QUOIKA

TpéowTa, OTTwWg autd opiovral amd 1o AigBvég AoyioTikd MpdTutio 24, yia v 31/12/2014 kai v
31/12/2013 avTioToixa gixav wg €§NG:

Mood og XIA. € O OMIAOZ H ETAIPIA
01/01- 01/01-
NwARoEIg UTTNPETIWV 01/01-31/12/2014 01/01-31/12/2013 31/12/2014 31/12/2013
OuyaTpIkéG/aTTd KOIVOU EAEYXOUEVES 26 - 26 -
AN ouvdedepéva Pépn 64 64
ZUuvolo 90 - 90 11
01/01- 01/01-
Ayopég UTTNPECIWV 01/01-31/12/2014 01/01-31/12/2013 31/12/2014 31/12/2013
OuyaTpIKEG/aTTd KOIVOU EAEYXOPEVEG 16 - 16 4
AN ouvdedepéva Pépn 413 413
ZUuvolo 429 - 429 4
YmoéAoima ATTQITROEWV 31/12/2014 31/12/2013 31/12/2014 31/12/2013
OuyaTpIkéG/aTTd KoIVOU EAEYXOPEVEG 28 3 28 16
AMa ouvdedepéva Pépn 17 17
Zuvolo 45 3 45 16
YméAoima YIroxpewoewv 31/12/2014 31/12/2013 31/12/2014 31/12/2013
OuyaTpIKEG/aTTd KOIVOU EAEYXOPEVEG 7 - 7 23
AMa ouvdedepéva uépn 141 141
Zuvolo 147 - 147 23

ATT6 TIG avWwTEPW ouvaAAayEég, ol aUVaAAaYEG Kal UTTOAOITTA JE TIG BUYOTPIKEG ETAIPEIEG £XOUV ATTAAEIPOEI
a0 TO €EVOTTOINUEVA OIKOVOMIKG aToixeia Tou Opilou. Metafu BuyaTpikKwv ETQIPEIWV TOU OMiIAoU
UTTAPYOUV aTTAITACEIG / UTTOXPEWOEIG aTTO davelopud ouvoAikng agiag € 3.821 xIA. kal avtioToixa £égoda /
£€€00a TOKwv Uwoug € 253 yIA. kai ouvoAAaypaTikEG dlagopég €0oda / €¢oda / AtroBepatikd 18iwv
KegaAaiwyv, 10000 XIA € 211, TTOU aTTOALIQOVTAI KOTA TNV €VOTTOINGN.

Ta avoixtd uttéAoiTa TEAOUG XPAOEWGS gival Xwpig EEa0QAANITEIG KAl N TOKTOTIOINON YiVETal YE PETPNTA.
Agv €xouv TTapaocxedei 1 An@Oei yyunaoeig yia TG TTapaTTdvw aTTAITACEIS.

Znueiwvetal mriong Om dev ugioTavTal PeTagu Tng MnTpikAg ETaipiag kal Twv BuyaTpikKwy ETAIPIWV
€I0IKEG CUUQWVIEG 1 OUVEPYAODIEG Kal Ol TUXOV PETAEU TOUG ouvaAlayég diegdyovTtal PJe TOUG EKACTOTE
OuVvNBEIG 6POUG, EVTOG TOU TTAQITIOU KaI TwV ISIAITEPOTATWY KABE ayopdg.

MNa 1N xprion 1ou éAnge tnv 31n AekepBpiou 2014, n Etaipia dev €xel oxnuaTtioel TTPORAewn yia
EMOPAAEIEG N OTTOIA VA OXETICETAI PE TTOGA TTOU OPEIAOVTAI ATTO CUVOEDEUEVES ETAIPEIEG.

O1 apoIBég Twv BIEUBUVTIKWV OTEAEXWV Kal JEAWV TNG dloiknang ATav ol €¢NG:

O OMIAOZ H ETAIPEIA
Mood og XIA. € 01.01-31.12.2014 01.01-31.12.2013* 01.01-31.12.2014 01.01-31.12.2013
AleuBUVTIKG OTEAEXN & PEAN A.X.
MioBoi - Apoiég 988 982 578 461
KéoTog kovwvikng ac@daAiong 147 163 92 93
Bonus 119 89 119 89
ATTOCNMILOEIG 7 . 7
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Z0voAo ‘ 1.260‘ 1.233‘ 795\ 643

TéAog avagépeTal OTI 0T oxnuaTioBeica TPORAewn yia atmrolnuiwon TTPOowTTIKoU Tou OuiAou Kal TnG
Etaipiag mepidapBaveral Tood Uwoug 55 xIA eupw ( 2013: 53 xIA) TTou ag@opd Ta AlEUBUVTIKG OTEAEXN
Kal gEAN TNG Aloiknong evw oTnv KAtdoTaon aTmmoTEAECUATWY £Xouv KataxwpnBei 7 xIA. eupw (2013: 8
XIA ).

Znueiwvetal, 0T 0ev €xouv xopnynBei ddveia oe PéAN Tou A.Z ) o€ dieuBuvTIKA aTeAéXn Tou Opilou Kai
TIG OIKOYEVEIEG TOUG.

2T. MepiopaTikn TTOAITIKA

AOYyw Twv PETaPEPOPEVWY CnUIwV €16 vEov Tnv 31/12/2013, n Mevikr) ZuvéAeuon dev TTpoERN o€ dlavoun
uepioparog. Emiong Adyw Twv peTa@epduevwy Cnuiwy €1 véov, n Aloiknon o€ Ba poTeivel aTnv TOKTIKN
levikr) Zuvéheuan Twv Metdxwy, diavour JepiouaTog yia Tnv xprion 2014.

MAnpogopieg Tng tap. 7 ko Eme§nynuartiki ‘EkBeon emi autwv oUp@wva pe TNV TTap. 8 Tou
dapBpou 4 Tou N. 3556/2007

H mrapouca emegnynuaTikr ékBean Tou AloiknTIKOU ZupBouAiou TTpog TNV TakTikA Mevikr ZuvéAeuon Twv
Metéxwv Tng ETaipeiag mepiéxel TAnpo@opieg oxeTiké pe Ta Béuara Tou dpBpou 4 Tou Néuou 3556/2007.

A) AidpBpwon peToxikoU ke@aAaiou Tng ETaipeiag

To petoxik6é kepalaio TNG Etaipeiog avépyetal o€ €ikool Tpia ekaToppupla, €VVIAKOOIEG €iKOO! ETTTA
XINIGdeG, eCakdala oydovTa cupw (€ 23.927.680), SiaIpOUPEVO OE EIKOOIEVA EKOTOUUUPIA, TPIOKOOIEG
e€nvTa Téooepelg XIMNAGdeG (21.364.000) KOIVEG OVOUAOTIKEG HETA WHAPOU PETOXEG, OVOUAOTIKAG agiag evog
eupw Kal dwdeka Aemrtwv (€ 1,12) n kaBe pia. O1 peToxés Tng ETaipeiag eivalr eionyuéves Tpog
diampayudateuon otnv Ayopd Agiwv (Katnyopia xapnAng S1aoTopdg Kal €I8IKWVY XOPAKTNPIOTIKWY) TOU
XpnuatioTnpiou ABnvwv.

KdBe koivr) petoxn mapéxel 1o dikaiwpa piag whigou otnv MevikA Zuvéeuon.

Ta dikaiwpara Twv PeTOXWY TG ETtaipgiag TTou mnyddouv amd Tn PeToxn TnG €ival avaloya pe 1O
TT0000TO TOU KEQaAaiou, GTo OTTOI0 avTioToIXEl N KaTaBeRAnpévn agia Tng peToxng. K&Be petoxn Trapéxel
OAa Ta SIkaIwpaTa TTou TTPORAETTEI O VOUOG Kal TO KATACOTATIKO TNG, KAl £10IKOTEPA :

* 70 OIKaiwMa ETTi TOU PEPIOCPOTOG OTTO Ta €TACIO A TA KOTA TNV e€kkabBdpion képdn Tng ETaipeiag.
MooooT16 35% Twv KABapwWV KEPOWV HET * a@aipean YOVOV Tou TAKTIKOU atroBeuaTikoU, SlavéPeTal atmo
Ta KEPDN KABE XPriong OTOUG PETOXOUG WG TTPWTO WEPIOUA, EVW N XOprynon TPooBeTou PeEPICUATOS
arro@agaifeTal amd Tnv levikr) Zuvéleuon. Mépiopa dikaioUTtal KAOe PETOXOG, O OTTOI0G AVOPEPETAI OTO
Tnpoupevo amod Tnv ETaipgia pntpwo PETOXWV KATA TNV nuepopnvia TTpocdiopiopol  diKaloUuxXwv
pepiopatog. To pépioya kGBe petoxng Ba kataBAAAETal OTO PETOXO €VTIOG OEKA NUEPWV OTIO TNV
nuepopnvia NG TakTIKAG MEVIKAG ZUVEAEUONG TTOU EVEKPIVE TIG ETMOIEG OIKOVOUIKEG KaTaoTdoelg. O
TPOTIOG Kal 0 TOTTOG KATABOANG avVAKOIVWVETAI HEOw Tou TUTTou. To SiKaiwpa €i0TTpagng Tou JepiouaTog
TTOPAYPAPETAI KAl TO AVTIOTOIXO TTO0O TTEPIEPXETAI OTO ANPOCIO PETA TNV TTapéAeucn 5 €Twv ammd 1o
TENOG TOU €TOUG, KATA TO OTTOI0 EVEKPIVE TN Blavopr) Tou N Mevikr) Zuvéleuon.

* 70 dIKOiwPa avaAnyng TnG €1I0QOoPAg KATA TNV ekKaBApIon 1|, avTioToixa, TG améafeong Ke@alaiou
TTOU QVTICTOIXEI TN PETOXN, AoV auTd atropaaicBei atrd Tn Mevik ZuvéAeuon,

* TO JIKAiWPa TTPOTINNONG 0€ KABe aufnon Tou PETOXIKOU KeaAaiou TnG Etaipeiag pye perpntd kai tnv
avaAnyn vEwv PETOXWYV,

* TO0 JIKAiwPa AQYNG avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV Kal Twv €kBEgewv Twv OpKWwTWV
EAeykTWv Kai Tou AloiknTikoU ZuuBouAiou Tng Etaipeiag,

* 70 JIKOiwPa CUPPETOXAG OTN evikA ZuvéAeuarn, To oTToio eCeIBIKEUETAI OTA £EMG ETTINEPOUG DIKAIWMUATA
VOUILOTTOINONG, TTapouciag, CUPMPETOXAG OTIG oulnTtroelg, UTTOROANG TTpoTdocwv o€ BEéuarta Tng
nNUEPATIOG BIATAENG, KOTAXWPENONG TWV ATTOWEWYV OTA TTPAKTIKA Kal YAPOU.
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* H levikn ZuvéAeuon Twv petdxwy TG ETaipeiag diatnpei 0Aa 1a SIKAIWUOTA TNG KATA T SIGPKEIQ TNG

ekkaBdpiong (cUpewva pe Tnv TTapdy. 4 Tou apBpou 38 Tou KataoTaTikou TnG).

H €ubuvn Twv petdxwv NG ETaipeiag epiopifetal aTnv OVOUACTIKN agia TwWV JETOXWY TTOU KATEXOUV.

B) Mepiopiopoi otn peraBifaon peroxwv tng Etaipeiog

H petaBifaon twv petoxwv tng Etaipeiag yivetar émmwg opifel o Nopog kai dev u@ioTavTal €K TOu
KOATAOTOTIKOU TNG TTEPIOPICHOI 0Tn PeTafifaoh Toug, dedouévou PANIOTA OTI TIPOKEITAI VIO AUAEG JETOXEG
€I0NyPEveG aTo XpnuaTioTApIo ABnvwy.

N INMavTikég AUECEG N EPMECEG CUMHETOXEG KATA TNV £vvold TWV dlaTd§ewv Twv dpbpwv 9 éwg
11 Tou v. 3556/2007

O1 onuavtikég oupuetoxég TG Etaupeiag, katd tnv évvoia Twv diatdgewv Twv dpbpwv 9 -11 Tou V.
3556/2007¢ival o1 akOAoUBEG :

O1 yéToxoI (PUTIKO 1) VOUIKO TTPOCWITTO) TTOU KATEIXAV AUECT ) EUPETA TTOOOOTO PEYOAUTEPO aTrd 5% ToUu

OUVOAIKOU apiBuoU Twv PJETOXWV TNG, Katd Tnv 31/12/2014 rapaTiBevral 0Tov KATWO! TTivaka.

ONOMA/ENMQNYMIA
NAMSOS ENTERPRISES COMPANY LIMITED

nozozTo
28,48%

DRYNA ENTERPRISES COMPANY LIMITED
HOMERIC DEPARTMENT STORES A.E.
TALANTON INVESTMENTS INC

28,48%
8,25%
5,16%

>Uvoha

70,37%

O1 pétoyol (QUOIKOG ) VOUIKO TTPOCWTIO ) TTOU KOTEIXOV GUETA i EUPECA TTOOOOTO PeYaAUTEPO aTTO 5%
TOU GUVOAIKOU apiBpoU Twv hJETOXWYV TNG, Katd Tnv 30/03/2015 mrapatiBevral oTov KATWO!I TTivaka.

ONOMA/ENQNYMIA NozOzTO
NAMSOS ENTERPRISES COMPANY LIMITED 28,48%
DRYNA ENTERPRISES COMPANY LIMITED 28,48%
HOMERIC DEPARTMENT STORES A.E. 8,25%
TALANTON INVESTMENTS INC 5,16%
>Uvoha 70,37%

A) Katoxoi kB €idoug JETOXWV TTOU TTapEXOUV EIBIKA SikalwpaTa eAéyxou
Agv ugioTavtal HETOXEG TNG ETaipeiag TTou TTapEXouV 0Toug KATOXOUG TOUG EI0IKA SIKAIWPATA EAEYXOU.
E) Mepiopiopoi oTo SiKaiwpa Yrypou

Agev TTpoBAETTOVTON OTO KATAOTATIKO TNG ETaIpEiag TeEpIopIoYoi Tou SIKAIWPATOS WHPOU TTOU aTTOPPEOUV
atrd TIG JETOXEG TNG.

2T1) ZupQwvieg HETASU METOXwWV Tng ETtaipeiag, ol otroieg ouvermrdyovral TTeEPIOPICUOUG OTN
HeTARiBOON HETOXWV 1] TTEPIOPICHOUG TNV AOKNON SIKAIWHATWY YPripou

O péroxog Tng etaipeiag, NAMSOS ENTERPRISES COMPANY LTD, katd tnv 30/03/2015 éxel
evexuplaopéveg otnv Tpdame¢a EFG EUROBANK ERGASIAS AE. 3.896.248 Koivég OvopooTIKEG
MeToxEG TNG ETQIPEIAG, GUVETTAYOVTAG TTEPIOPICKO OTN PETARIBaan TwWV HETOXWYV TNG.

To dikaiwpa wreou Twv wg dvw petoxwv avike otTnv NAMSOS ENTERPRISES COMPANY LTD.

O kuUpiog pétoxog Tng etaipeiog, DRYNA ENTERPRISES COMPANY LTD, katd tnv 30/03/2015 éxel
evexuplagpéveg otnv Tpdamela EFG EUROBANK ERGASIAS AE. 3.896.248 Koivég OvouoOTIKEG
MeTox€G TG €TAIPEIQG, CUVETTAYOVTAG TTEPIOPIONO OTN YETARIBACN TWV PETOXWV TNG.

To dikaiwpa Yrigou Twv wg dvw petoxwv avike atnv NAMSOS ENTERPRISES COMPANY LTD.
Z) Kavoveg SiopiocuoU Kal avTIKAaTAoTaong HeEAwV A.Z. Kal TPOTTOTTOiNCNG KATAOTATIKOU

O1 kavoveg TTou TTPORAETTEN TO KaTaoTaTiké TnG ETaipeiag yia 1o dlopioud Kal TNV avTiKATAoTAon Twv
peAwv Tou AloiknTikoU ZupBouAiou TNG Kal TNV TPOTTOTToiNoN Twv dIaTASEWV TOU KATOOTATIKOU TNG Ogv
dlagopoTroiolvtal amd Ta TpoRAeréueva atov K.N. 2190/1920.
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H) Appodiotnta Tou AloiknTikoU ZupBouAdiou | opiopéVvwY PHEAWV TOU yia TNV €kdoon viéwv
HETOXWV A yIa TNV ayopd 153iwv HETOX WV

A ) Zuppwva pe TIg dlaTageig Tou dpBpou 13 map. 1 oTtoix. B ) kar y ) Tou K.IN. 2190/1920 kai o€
ouvduaouod pe Tig diatdgelig Tou apBpou 6 Tou kataoTaTikou Tng, To AloiknTikd ZupBouAio Tng ETaipeiag
€X€l TO JIKAiWMA, KATOTTIV OXETIKAG atmé@acng TnG Mevikrng ZuvéAeuong TTOU UTTOKEITAI OTIG OIATUTTWOEIG
dnuoaoiétnTag Tou dpBpou7 B Tou K.N. 2190/1920, va augdvel To peToxikO Ke@aAaio Tng ETaipeiag ye Tnv
€kO00N VEWV PETOXWYV, ME aTTO@AcH Tou TTou Aaupdveral e TTAsiown@ia TouldyioTov Twv dUO TPITWY
(2/3) Tou cuvéAou Twv PEAWY TOU.

2TV TTEPITITWON AUTH, TO PETOXIKO KEPAAQIO PTTOPEi va augaveTal Yéxpl TO TTOOO TOU KEPAAQiou TTou
eival kataBeBAnuévo Katd TNV nuEpopnvia TTou xopnyntnke oto AloiknTiké ZupouAio n ev Adyw egouaia
atréd 1n MevikA Zuvédeuon. H wg dvw g¢ouaia Tou AloiknTikoU XupuBouAiou PTTopEi va avavewveTal atmo Tn
leviki Zuvéheuon yia Xpoviko didoTnua TTou Bev UTTEPRAiVEl TNV TTEVTAETIA Yia KABE avaviéwon.

B ) ZOpowva ue Tig diatageig Tou apbpou 13 Trap. 13 tou KIN. 2190/1920, pe amoégacn tng Mevikng
Zuvéleuong ptropei va BeomoBei Tpdypappa didBeong HETOXWVY aTa PEAN Tou AloIKNTIKOU ZuuBouAiou
KOl TO TTPOOWTTIKO, HE T MOop®r SIKAIWMATOG TTPOQIPECNG ayopdsg PETOXWYV KATA TOUG €I0IKOTEPOUG
6poug Tng amoégaong autis. H améeaon tng MevikAg ZuvéAeuong opilel, 16iwg, Tov avwTaTo aplBuo
METOXWV TTOU PTTOpPEl va €kdoBouv, o otroiog Bacel Tou vopou dev ptropei va utrepfaivel 1o 1/10 Twv
UQIOTAPEVWV PJETOXWYV, AV 01 BIKAIOUXOI AOKATGOUV TO SIKAIWUA ayopdg HETOXWYV, TNV TIUA Kal TOUG 6poug
0140£0NG TWV PETOXWVY GTOUG BIKAIOUXOUG.

To AioiknTikd ZupBouUAio, ye atmré@ach Tou, pubpilel KABe AAAN OXETIKN AeTTTOPEPEIQ, TTOU &€ puBiCeTal
dlapopeTik@ atrd Tn Mevikr) ZuvéAeuon, €kdidel T TMIOTOTTOINTIKA OIKAIWPATOG AYOPdg YETOXWYV Kal KATA
TO0 prva Aekéupplo KABe €Toug €kdidel PETOXEG OTOUG OIKAIOUXOUG, TTOU GOKNOoavV TO BIKAiwud TOoug,
au&dvovTag avTioToIXa TO JETOXIKO KEQPAAQIO KAl TTIIGTOTTOIWVTAG TN OXETIKA augnon auTou.

") Méxpi Tnv Tapouoa n Mevikh Zuvéleuon Twv PETOXWV TNG ETaipeiag dev €xel AdBel oudepia atrépacn
yia Tnv Béotmion TTpoypdppaTog ayopds 1I8iwv PETOXWY cUPPwva pE TIG dlaTagelg Tou apbpou 16 Tou
KN.2190/1920.

0) ZnMavTiKéG CUPPWVIEG TTOoU TiBevTal o€ 10U, TpotrotroloUvVTal 1| Afyouv Ot TEPITITWON
aAAayng oTov £éAeyxo Tng ETaipgiag karomiv dnuociag wporTaong

Agv ugioTavTal CUPPWVIEG, 01 oTToiEG TiBeVTal O€ I0XU, TPOTTOTTOIOUVTAI 1] AflyOoUV O€ TTEPITITWAON aAAAYAG
aTtov éAeyxo TG Etaipeiag kardtmv dnudoiag péTacng.

1) KaBe ouppwvia mmou n Etaipeia €xel ouvawel pe péAn tou AloiknTikoU ZupBouliou R pe TO
TPOCWTTIKO TNG, N oTroia TTPOoBAETTEl arodnuiwon o€ TEPITITWON TTaPAITRONG i} ATTOAUoNG XWpig
Baoigo Adyo 1 TeEppaATiopoU TG OnTeiag i TNg amaocXoAnong Toug efaiTiag TNG dnuoociag
mwpoOTAONG.

Agv uttdpyouv cup@wvieg Tng ETaipeiag pe péAn Tou AloiknTikoU ZupBouAiou NG 1 PE TO TTPOCWTTIKO
NG, Ol OToieg va TIPoPAEéTTouv TNV KaTaBoAr amolnuiwong €Ok o€ TIEPITTITWON TrapaiTnong n
atméAuong xwpig Bacipgo Adyo i Teppatioyol Tng OnTeiag A TG ammacxdoAnong Toug gaitiag dnuociag
mpéTaong. O oxnuaTiopéveg TTPORALWEIG yia aTTonuIwoEelg Adyw €§6dou atréd Tnv utrnpecia, aviABav
Tnv 31/12/2014 ot1o Tood Twv € 2.340 xIA.. Aev ugioTartal TTPORAEWnN atrodnuiwong yia Ta PEAN Tou
AloiknTikoU ZupBouliou Tng ETaipeiag.

ETAIPIKH KOINONIKH EYOYNH
[lIA TA ZENOAOXEIA MEI'AAH BPETANNIA & KING GEORGE

Ta =evodoxeia MeydAn Bpetavia & King George, wg Tunua uyloldg, dpacdTApIag Kal KOIVWVIKA
utrelBuvng emmixeipnong, divouv 1I81aiTepn BaplTnTa OTNV UTTOOTAPIEN alOAOywyV evepyelwy ETaipikig
Koivwvikig EuBlvng kai otnv avaAnyn TTPpwTOBOUAILV ETTIKEVIPWHEVWY OE TPEIG OUYKEKPIPEVOUG
TTUAWVEG.
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To MNepiBdAAov:

e AvakukAwvoupe atmd 10 €10G¢ 2006 YyuaAi, Xapti, TTAAOTIKA, AQUTITAPES, XPNOIUOTTOINUEVA
Aadia koudivag, JEAAVIQ, UTTATAPIEG, NAEKTPIKEG CUOKEUEG, KATT.

e Alggop@uwoaus €dIKd Ta dwydrtia Tou 3% opdgou Tou Eevodoxeiou, Pe KUPIO POG OKOTIO Va
gival 11010 @IAIKA TTpOog TO TrEPIBAAAOV. Opyavikd TTPoidvTa Kal €TTIAOYEG avaKUKAwONG
TTPOC@EPOVTAl OTA OWUATIOL.

e Aivoupge Tnv duvVOTOTNTA OTOUG QIAOEEVOUPEVOUG HOG VO OCUPUETEXOUV OTNV EVEPYEID TNG
Starwood pe ovopacia «Green Room» kai katéxouue 10 EIBIKO Bpafeio =evodoxeiwv
«GREEN KEY».

e 'Exer Beomotei Ei®IkA Emitporry mePIBAAAOVTOAOYIKAG UYIEIVAG KAl OO@AAEIOG TOU
gevodoyeiou, n otoia dlao@aAilel Tnv evapudvion Tou =gvodoxEiou ava@opIKA HE TOUG
EAAnvIkoUg vopoug, Toug vopoug NG EupwTraikhg Evwong kai Tig TTpwTofouAieg Tng Starwood
yia 10 TTEPIBEAAOV.

e 'Exel Beomotei ETRola ¢fSopdda mrepiBdAAovTog 010 =evodoxEio, n oTroia TTponyEiTal TNG
«Qpag NG 'ng» pe CUPPETOXNA Kal TTAPOUCIAOEIS OTOUG £PYOJOPEVOUG TOU Eevodoyeiou aTrd Tn
WWEF EAGSOG.

e JUUMETEXOUME GUXVA Kal vepyd g€ «Aevdpo@uTeuon- Avaddowaon» TTou dIopyavwVeTal atrd
TOV PadIOTNAEOTITIKG 0TaBuS KAl 0TnVv eupuTEPN TTEPIOXT| TNG ATTIKAG. TO =evodoyeio pag
TTPoo@EPEl o€ OAOUG Toug £8eAOVTEG TPOPIPA Kal N opdda Twv Epyalopévwy Tou =evodoyeiou
Hog TTpoXwpd oTnv @uUTeuan dévipwy. To motto pag gival “Ag CUPPETEXOUUE OAOI PUTEUOVTAG O
KaBévag atod Eva dEvTpo, BonbwvTag £T01 TO TTEPIBAAAOV Kal TNV TTOAN TTOU COUpE”.

e XpnoigotroloUue 010 &evodoyeio OikoAoyikd Xnuikd Tng etaipiog ECOLAB. To 95% Ttov
TTPWTWYV UAWV TOUG gival BIOSIOCTIWHEVO.

e  XpnoIuoTTolIoUUE AQUTITAPEG EEOIKOVOMNONG EVEPYEIAG OTOUG XWPEOUG TOU eVOdOoxEiouU.

e 'Exoupe mpoxwprioel o EykardoTtaon @uoikoU agpiou kai xprion Tou oTig Kouliveg Tou
=evodoxeiou KaBwg Kal OTTou auTo gival EQIKTO ETTIAEYOUE AVAVEWUTINES TTNYES EVEPYEIQG.

Tnv Koivwvia:

e AlOpyavwvouue gpAvoug yia QIAaVBpwTTIKA 10pUpaTa 6TTwG To «Xauoyero Tou Maidiol», «Me
Aydrmn», «1oTpoi TOU KOOPOU», «iBpUPa OE0TOKOGY KATT.

e  XuAAéyoupe Kal dwpifoupe pouxiopo dUO POPEG TO XPOVO yia Toug AcTeyoug Tou Arjpou
ABnvaiwv kal Ta «MNaidikd Xwpid SOS».

e [MMpoopépoupe pepideg paynTou oTo 15pupa AoTéywv Kal oTo idpupa «aAfvny» atmod 1o 2013
KOl OUVEYXICOUIE.

e Awpifoupe e§oTAIONO TOU Eevodoyeiou oe oppavoTpoeia Tng MNMpwTelouoag.

e Evnuepwvoupe T0UG QINOEEVOUPEVOUG PaG TTEAATEG YIA TNV UTTOOTHPIEN TOUG OTO TTPOYPAUUa
meAaTWVv TNG Starwood o€ cuvepyaoia pe TRV UNICEF — «H {wn gival povadikn».

e Ymootnpifoupe Tnv UNICEF, 1600 oTa mTAQicia Twv mpoypappdtwy Tng Starwood O1€Bving
(“UNICEF-Road to Awareness”, 600 Kol TOTIKY, ME TNV ayopd TTAISIKWY OWpwY, Kal
TIPAYUATOTTIOINGN €PAVOU YIa €vioXuon TOU OnuaviikoU €pyou TOu opyaviopou. Ta duo
TeAeuTaia xpovia (2013 — 2014) diopyavwoape pia ModnAatodpopia UeE CUUPETEXOVTEG
epyagopevoug Twv =evodoxeiwv, ol otroiol diaviouv pia améatacn oto Kévipo tng ABrvag,
UETaQEPOVTAG GUUBOAIKG TOo prvupa Tng EBeAovTIKAG Zuvelo@opdg, TNG opadikdTNTag Kal TNG
euaiobnaiag. Me autd Tov TPOTTO CuyKevTpwoape xpruaTa yia Tnv UNICEF, evioxlovTtag 1O
ONMAVTIKO TOUG £pYO.

e To Zevodoyeio pag ommo@doioe va dwpioel To xpnuaTtikd émabho Twv 1.000$ mou képdioe
ouppeTéxovtag oto Sales Blitz Program 2010, pia maykéouia TTpwTtofoulAia Tng Starwood
Hotels and Resorts, otnv Unicef Trpokeiyévou va utrooTnpigel To @IAavBpwITIKS TNG £pyo.

e  Kalolpe mraidid ammd 10 «Maidiké Xwp1é SOS» oTIG £TA0IEG XPIOTOUYEVVIATIKEG EKONAWOEIG
TWV TTAISIWV TWV EPYACOUEVWV.

e  XuvepyalopaoTe pe TNV EAANVIKA AvTikapkivikn Etaipeia.

e Emiong, ouppetéxoupye aoTto TAqiolo Tou véou Trpoypdupatog “Starwood Associate Relief
Fund”, oto omoio epyaddpevol OAwv Twv gevodoyeiwv Starwood €xouv dnuioupynael Pe TIG
€I0QOPEG TOUG €va Tapeio aTAPIENG OUVABEAPWY TOUG O OAOV TOV KOOUO, TTOU €XOUV TTANYEi
at1rd PUOIKEG KATOOTPOYPEG.

e H eraipeia yag mpoxwpnoe oTnv dwPEA TTPOG TO VOOOKOUEIO APETaielo evOG PeCeKTOOKOTTIOU
TURis Tou oikou OLYMPUS PROTON, 1o oTm0i0 TopeAf®bn kai eykataoTdlnke OTo
Oupoloyiké-XeIpoupyIKoO TURUA Tou voookoueiou oTig 05/11/2014
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Tov AvOpwTro:

e JuvepyalouaoTe Ye To Noookopeio Maidwyv «Ayia Zogiay kal €xoune dnuioupynoel Tpdamela
aigaTog TwV £PYaloNEVWY, UE TIPOYPANMATICHEVES QIN0dOaieg U0 POPEG TO XPOVO.

e  Opovrifoupe yia TN JIOCPANICN KOTAAANAWY OUVONKWY €pyaciag kal TNV TAPNOTN KAVOVwvV
uyegiag Kal ao@AAglag, Ye OTOXO TNV TIPOCTACIO TWV £PYACOPEVWV OGS KAl TNV TTAPOXH VOGS
ao@aAoUg TTEPIBAAAOVTOG EpYaTiag.

e  Emkevipwvopaote oTnv Avdrrtugn & Extraideuon Tou TTpoowTTiKoU Pag.

e Alopyavwvoupe Eowrepikég ETaipikég EKONAWOEIG yIa TO TTPOCWTTIKO TwV Zgvodoxeiwv
HOG, OTa TTAQICIA TWV EVEPYEIWV ECWTEPIKNG ETTIKOIVWVIAG.

e A6 10 2004 €xoupe epapuocel Opadikd Ac@aAioTikO Mpdypappa Pe ISIWTIKF A0PAAIOTIKA
€TQIPIA YIA TO TTPOCWTTIKG YOG, ETTITTPOCHOETA YE TNV KOIVWVIKA aG@AAIoN.

e ‘Exoupe dnuioupyroel €18IKO TUTTO dWHATIWY TTEAATWV Ta OTToIa €ival EIBIKG OXESIAOUEVA VIO
guaiodnTa o€ aAAepyieg dTopa.

KQAIKAZ ETAIPIKHZ AIAKYBEPNHZHZ THZ ETAIPEIAZ «ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMWA AE.»

1.Eicaywyn

O mapwv Kwdikag Etaipikig AlakuBépvnong (e@egrig «KEA») TepIAauBAvel TIG TTPOKTIKEG ETAIPIKAG
dlakuBépvnong Trou e@apudlel n eTaipia TG0 auToBoUAWG 600 Kal KaT' ETTITAYA TNG KEiUEVNG vouoBeaiag
(N. 2190/1920, N. 3016/2002, N. 3693/2008, N. 3884/2010 kAm). AmookoTtei de OxI MOVOV OTn

ouppopewaon pe TIg dlatagelg Tou N. 3873/2010, aAAG kai otn BeAtiwon TG TTANPOPOPNONG Twv
I0IWTIKWYV KOl BECUIKWY JETOXWV.

O1 UI0BeTOUNEVEG QPXEG ETAIPIKNG DIAKUPBEPVNONG ETTNPEACOUV TOV TPOTTO AgiToupyiag, TiG S1adIkagieg Kal
™ AQWn amo@doewv ot OAa 1O emimeda Twv OpacTnpeIoTATwy TnG ETtaipiag, emdiwkoviag va
dlacpaAicouv Thv atraIToupevn TTi iooig 6polig dlagdveia TTPOg OAd Ta EVOIAPEPOPEVA PEPN.

210 TAgiolo autd, n Etaipeia €éAafe utr Owiv Kal TIG YEVIKEG apxEéG Tou Xxediou Kwdika ETaipikig
AiakuBépvnong Tou EAAnvikoUu ZupBouliou Etaipikng AlakuBépvnong (EZEA). O Kwdikag Bpiokeral
avapTnuévog oTov IaTéToTo TnG ETaipeiag : http://www.lampsa.gr otnv evotnta "pageio Totou -
AvakoIlvwoeig".

FENIKEZ APXEX
1. P6Aog kai apuodI6TNTEG TOU AZ

To AY Ba Trpétel va dIeubuvel TIG ETAIPIKEG UTTOBEOEIG TTPOG OPEANOG TG ETAIPEIAG KAl TWV HETOXWV,
dlao@aAifovtag Tn dikain Kal IGOTIUN HETAXEIPION OAWV TWV HETOXWV.

Katd Tnv ekTéAeon Twv KABNKOVTWY Tou, To AZ Ba TTpETTEl va AapBAvel uTTOWn Tou Ta WéPN, TWV OTToIwV
TA CUPQEPOVTA GUVOEOVTAI PE EKEIVA TNG ETAIPEIOG, OTTWG gival O TTEAATEG, OI TTIOTWTEG, Ol EPYACOUEVOI
KQlI Ol KOIVWVIKEG OPASEG TTOU eTTNPEAdoVTal AUECa aTT TN AgITOUpyia TNG ETAIPEIAG.

>10 KUpla B€uata TTou atmo@aacifovral CUAOYIKWG atrd 1o A.2. Ba TTpéTTel va TTepIAaUBAvoVTal:
- N €YKpIOoN TNG JOKPOTTPOBECUNG OTPATNYIKIG KAI TWV AEITOUPYIKWY OTOXWV TNG £TAIPEIAC,

- N €YKpIOn TOU €TACIOU TTPOUTTOAOYIOUOU KaI TOU ETTIXEIPNTIOKOU oxediou,

- N AN aTTo@AcEwWY YIa ONUAVTIKEG £EAYOPEG Kal EKTTOINTEIG,

- n €mAoyl Twv EMTENIKWV OTEAEXWV TNG E€TQIPEiag, ouvdualopevn MeE TNV  OIOIKNTIKA
TTapakoAouBnan Tng 1epapxiag kai Tng diadoxrng,
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- n d1I00@ANIoN TNG aIOTTIOTIOG TWV OIKOVOMIKWY KATACTACEWV KOl OTOIXEIWV TNG ETAIPEIAG, TWV
OUCTNUATWY XPNHATOOIKOVOUIKAG TTANPOGOPNONG KAl TWV CTOIXEIWV Kal TTANPOoQopIwyV TTou AauBdvouv
onuooiéTnTa, Kabwg Kai TN dIacPAAIcN TNG ATTOTEAECHATIKOTATAG TWV CUCTNHATWY E0WTEPIKOU EAEYXOU
Kal dlaxegipiong Kivouvwy,

- N TPOANWN Kal O XEIPIOPOG TUXOV TTEPICTATIKWY CUYKPOUOEWG CUUQPEPOVTWY UETAEU aPevog TNG
€TOIPEIOG KAl OQETEPOU  TNG AIOiKNONG TNG, Twv HEAWV Tou AZ 1 Twv KUPIWV METOXWV
(oupTtrepIAapBavopévwy Twy PETOXWVY pE dueon A €uueon egouaia va diapgop@wvouy i va emTnpedlouv
TN oUvBeon KAl TN CUUTTEPIPOPA TOU AX), PE YVWHOVA Tn SIa@AveIa Kal TAV TTPOCTACIA TWV ETAIPIKWY
OUNQEPOVTWY,

- n d1aoc@daAion UTTApEnNG aTToTEAEOUATIKNG S1adIKATIOG CUUUOPPWONG TNG ETAIPEING WE TOUG
OXETIKOUG VOUOUG KOl KAvoVIoHOoUG,

- N €uBlvn AAWNG OXETIKWV ATTOPACEWYV KOl N TTAPAKOAOUBNGCN TNG OTTOTEAECUATIKOTNTAG TOU
OUCTAPOTOG dI0ikNONG TNG £TAIPEIAG, Kal

- n dlaTuTTWON, BIAdOCN KAl EQAPUOYH TWV BACIKWY AIWV KAl apXWV TNG ETAIPEIAG, TToU SIETTOUV
TIG OXECEIG TNG WE OAQ TA PEPN, TWV OTTOIWV TO CUUQEPOVTA CUVIEOVTAI E QUTA TNG ETAIPEING.

2. MéyeBog kal oUVOEDT) TOU AZ KOl TWV AVWTOTWY SIOIKNTIKWYV OTEAEXWV

To péyeBog kal n olvBeon Tou AZ Ba TIPETTEl va EMITPETTOUV TNV ATTOTEAECHATIK GOKNON TWwv
apuodIoTATWY, AapBdvovtag utr dyiv To péyeBog, TN OpaaTNPIOTNTA KAl TO IOI0KTNOIAKO KABETTWS TNG
emmixeipnong. To AX kai Ta avwTata SIOIKNTIKG oTeAEXN Ba TIpéTTel va xapaktnpifovral amé uynAo
€MTTEd0 AKEPAIOTNTAG Kal va BIABETOUV TTOIKINOJOP®I YVWOEWY, TTPOCOVIWV KAl EUTTEIPIAG, TTOU Va
QVTATTOKPiVOVTal OTOUG €TAIPIKOUG 0TOXOoUG. H avadeign utrowngiwv yia 10 AY Ba mpétrel va yiveral
Q&IOKPATIKA Kal JE QVTIKEIPEVIKA KPITAPIA. To AZ Ba TTpETTel va BIao@aAilel TNV OPAAL BIadOXT| TWV HEAWV
TOU, KaBWG KAl TWV QvWTATWY OIOIKNTIKWY OTEAEXWY, WE OKOTTO Tn MOKPOTTPOBEoUNn emITUXiO TNG
€TMIYEIPNONG.

3. KaBkovTa Kal GUUTTEPIPOPE TWV JEAWV TOU AX

KdaBe péNog Tou AX UTTEXEI €K TOU VOPOU UTTOXPEWON TTIOTNG OTNV ETAIpEia. Oa TTPETTEl ETTOUEVWG VO
evepyoUV PE OKEPAIOTNTA Kal TTPOG TO CUUQEPOV TNG ETAIPEIAG, VA £XOUV ETTAPKA TTANPOPOpNoN yia TIG
OUVAAAQYEG PE OUVOEDEUEVEG ETTIXEIPNTEIG KAI VA BIOQUAGTOOUV TNV EPTTICTEUTIKOTNTA TWV WN dnUociwg
d1aBéaipwy TTAnpopopiwy. Ta PéAn Tou AZ Kal Ta TTPOCWTTA OTA OTToIa £€XOUV eKXwpPNBEi e§ouaieg atmd
auTo, dev Ba TTPETTEl va €X0UV OXEON avTaywviopoU JE Tnv eTaipeia kal Ba TTpETTel va ammo@elyouv KEOe
0éon 1 dpacTnEIéTNTA TTOU ONUIoUPYEI i QaiveTal va dnuioupyei cUyKpouan avApesa GTA TTPOCWTTIKG
TOUG CUM@EPOVTA Kal EKEIVO TNG €TAIpEiag, ouptrepIAapBavopévng Tng Katoxng Bécewv oto AX 1 Tn
AloiKnNaOn avTaywvVICTIKWV ETAIPEINV, XWPIG TNV adeia Tng MevikAg ZuvéAeuong. Ta pYéAn Tou AZ Ba TTpéTTel
Va OUVEIOQEPOUV TNV EUTTEIPIO TOUG KaI VO APIEPWVOUV OTA KOBAKOVTA TOUG TOV avayKaio XpOvo Kal Thv
arrapaitnTn mpoooxn. Oa TPETTEl £TTiong va TTEPIoPICouv avaAoywg To TTARB0G AAAWV €TTaYYEAPATIKWY
deopeloewyv (1510iTEPA CUUUETOXEG O AY AAAWV €TaIpEIWV). Ta PéAn Tou AX Ba TTPETTEl va ETTIBILKOUV
VO CUPUETEXOUV O€ OAEG TIG OUVEDPIACEIG TOU AX, KOBWG KAI TWV ETTITPOTTWY, OTIG OTTOiEG TOTTOBETOUVTAI.
To AZ Ba TTpETTEl va agIOAOYEI TAKTIKA TNV aTTOTEAEOHATIKOTNTA TOU OTNV EKTTAAPWON TwV KABNKOVTWY
TOU, KaBWG Kal EKEIVN TWV EMITPOTTWYV Tou. Ta avegdptnTta YéAn Tou AZ £xouv To JIKaiwpa va uttoBadAouv
otn Feviki ZuvéAeuon Twv PETOXWV EKBECEIG KAl ONAWOEIG, EeXwPIOTA aTTé T AoITTG péAN Tou AZ,
£QPOOOV TO KPivOuv OKOTTIUO.

4. Avadeign - Asitoupyia Tou AZ

H avdadeign umoywneiwv yia 1o AZ Ba TPETEl va yiveTal aflOKPATIKA KOl PE OVTIKEIPEVIKA KPITRpIA,
oTOXEUOVTAG OTNV ETTITEUEN I00PPOTTIOG AVAUETA OTNV ETTAPKI) EKTTPOCWTTNON TNG TTAEIOWN@iag, aAAG Kal
aTn S100QAAIoN TNG ATTOTEAECUATIKAG CUPMETOXNAG TWV QVEEAPTNTWYV HN EKTEAECTIKWV HEAWV.

AvaAOYyWG TWV ETTIXEIPNMATIKWY AvayKwy, To AY Ba TTPETTEI va CUVEPXETaI JE TNV OTTapaiTnTn OUXVOTNTA,
WaOTe va ekTeAEl aTTOTEAETUATIKA Ta KaBrikovTd Tou. O Mpdedpog Ba TTpETTel va £xel TIG apUodIGTNTEG TOU
KaBopiopoU TnG nuePAOIag dIATagng, NG dIao@AANIONG TNG KOAAG Opydavwaong Twv EPYACIWV TOU AZ,
OAAG KAl TNG ATTOTEAETUATIKAG DIEEAYWYAS TWV GuVEDPIAaewY Tou. H TTANpo@dpnaon TTou TTapEXETAI OTTO
TN Aloiknon oto AX Ba TTpETTEl va gival £yKaipn, WOTE va Tou divetal n duvaToTnTa va avTaTTECEPXETAI
QTTOTEAECHATIKA OTO KOBAKOVTA TTOU OTTOPPEOUV OTTO TIG APPOdIOTNTEG TOU. Oa TTPETTEl VA ATTOTEAE]
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€uBUvn Tou lMpoédpou n dlacPdaAion TNG €ykaipng Kal 0pBAG TTANPOPOPNCNG TWV PEAWV TOU AZ, KOBWG
KOl TNG OTTOTEAECUATIKAG ETTIKOIVWVIAG TOU PE OAOUG TOUG PETOXOUG, ME yvwpova Tn dikain Kal 166TIUN
METAXEIPION TWV CUPPEPOVTWY OAWV TWV HETOXWV.

5. Zuotnua EcwrepikoU eAéyyou

To AY Ba Trpémel va dlaoc@aliel Tnv akpifeia Kal a&IOTTIOTIA TWV OIKOVOUIKWY KATAOTACEWV Kal TNV
0pBATNTA TWV AVAKOIVWOEWYV, OTTOU auTEG ETTIBAAAOVTAI, WWOTE VA TTOPOUCIAZETAI TTPOG TO ETTEVOUTIKO
KOIVO HIa OO@AG EIKOVA Kal aloAGynaon TN TTPAyPaTIKiG BE0NG Kal TwV TTPOOTITIKWY TNG ETAIPEING.

To AZ Ba mpémel va dlaTnpei €va ATTOTEAECUATIKO OUOTNUO €0WTEPIKOU EAEYXOU, ME OKOTTO TNV
TTEQIPPOUPNCN TWV TTEPIOUCIOKWY OTOIXEIWV TNG €TaIpeiag, KaBWG Kal Tov EVIOTIOPO Kal Thv
QVTIMETWTTION TWV CNPAVTIKOTEPWY KIVOUVWY. Oa TTPETTEl va TTAPAKOAOUBET TNV epapuoyr) TNG ETAIPIKAG
oTPaTNYIKAG Kal va Tnv emavetetddel TakTikd. O1 Bacikoi Kivouvol TIpOg QVTIMETWTTION Kal N
ATTOTEAEGHATIKOTNTA TOU CGUCTAMATOG £0WTEPIKOU €AEyXou, 600V a@opd oTn dlaxeipion Twv &v Adyw
KIVOUVWYV, Ba TTpéTTel va eTTavegeTadovTal TTEPIOBIKWG.

H emavegétaon Ba mpEmmel va KAAUTITEl OAOUG TOUG OUCIWOEIG EAEYXOUG, CUMPTTEPIAANBAVOUEVWY TWV
XPNMOTOOIKOVOUIKWY KAl AEITOUPYIKWVY EAEYXWYV, TOU EAEYXOU CUUUOPPWONG, KABWS Kal TOUG EAEYXOUG
Twv guoTnuaTwy diaxeipiong Kivouvwy. To AZ, Yéow TnG €mMTPOTIAG eAéyxou, Ba TTpETTel €TTioNG va
Bpioketal o€ &uECN Kal TOKTIKF €TTAQN ME TOUG TAKTIKOUG EAEYKTEG, TTPOKEINEVOU va AQUBAVE TOKTIKN
evnuépwaon amd Toug TeAeutaioug oe aoxéon ueE TNV opbry AeIToupyia TOU CUCTAMOTOG EC0WTEPIKOU
eAEyxou.

6. Etriredo kai SidpBpwon Twv auoIfwv

To emimedo kai n didpBpwaon Twv apoifwy Ba TTPETTEl va OTOXEUOUV OTNV TTPOCEAKUCN KAl Tnv
TIOPAMOVI] TWV HEAWV TOU AZ, TwV BIOIKNTIKWYV OTEAEXWYV Kal TwV €Pyalouévwy OTNnV €TAIpEia, TTOU
TPOoCoBETOoUV agia OTnV €TaIpEia Pe TIG IKAVOTNTEG, TIG YVWCOEIG KAl TNV €UTTEIpIa TOuG. To UWog Twv
auoIfwyv Ba TTPETTEl va BPICKETAI O€ AVTIGTOIXIO HE TO TTPOCOVTA KAl TN GUVEICPOPA TOUG OTNV ETAIPEIQ.
To AZ Ba TrpéTrel va £xel ca@r| €IkOGva Tou TPOTTOU PE TOV OTTOIO N eTaIpeia aueiel Ta aTeAEXN TG, Kal
KUpiwg exeiva TTou SI0BETOUV Ta KATAAANAQ TTPOCOVTA yIa TNV GTTOTEAETUOTIKA BI0iKnon TNG ETAIPEIAG.

7. ETniKoIvwvia PE TOUG HETOXOUG

To AZ Ba TTPETTEl VO PEPIPVA YIa TNV UTTAPEN ouveXoUg Kal ETTOIKOOOUNTIKOU SIOAGYOU LE TOUG JETOXOUG
NG €TaIpEiag, 10IaiTEPA OE UE EKEIVOUG TTOU €XOUV ONUAVTIKEG CUPUETOXEG KAl PAKPOTTPOBETUN
TIPOOTITIKN.

8. H evikn) ZuvéAeuon TwV PHETOXWV

To AY Ba Tpémel va dlao@aAilel 611 n TrposToiyacia Kar n diefaywyr TG MevikAg ZuvéAeuong Twv
METOXWVY OIEUKOAUVOUV TNV ATTOTEAECUATIKI AOKNON TWV OIKAIWHUATWY TwV PETOXWYV, 01 OTToiol Ba TTPETTEI
va gival TTANPWG evnuepwuévol yia OAa Ta BEuarta TTou oxXeTifovtal PE T CUMPUETOXN Toug oTn evikn
JuvéAleuorn, oupTtepIAaPBavopévwy Twy BePdTwy nuepralag diaTagng, Kal Twv SIKAIWPATWY TOUG KaTd
TN Fevik Zuvéleuon. To AZ Ba TTpémmel va SIEUKOAUVEL, EVTOG TOU TTAQICIOU TWV OXETIKWY KATACTATIKWY
TTPOBAEWEWY, TN CUPMETOXN OAWV Twv PETOXwV OTn [evikr Zuvéleuon, dveu dlakpioswyv. To AY Ba
TPETEl va agloTrolel Tn Mevikf ZuvéAeuon TwV PETOXWV YIO VO OIEUKOAUVEI TOV OUCIOOTIKO Kal avoIXTo
B1dAoyo Toug pe TNV ETaIpPEia.

Mépog A—To A.X. kai To MEAN Tou
1. P6Aog kai apuodiotnTeg Tou A.X.

O1 pbAol, T600 Tou AX 600 Kal TNG Aloiknang, TTPoadIopifovTal Kal TEKUNPIWVOVTAl HE CAPAVEIQ OTO
KOATAOTOTIKO TNG €TAIPEIAG KAl OTOV €OWTEPIKO Kavovioud. Eival 1o appddio eTaipikdé 6pyavo Trou
atToacifel kaBe TTPAgn Tou agopd Tn dloiknon kai diaxeipion Tng Etaipeiag, em@uAlacoopévng Tng
ATTOKAEIOTIKNG appodiéTnTag TNG Mevikng ZuvéAeuong 1T opIoPEVWY, KOTA vOuo 1 Katd To KataoTaTikd
TIPORAETTONEVWY BEUATWV.

To AZ uioBetei oagr TTOAITIKA avaBeong eEouaiwv aTn Aloiknan, n otroia TTepIAauBavel kal KaTdAoyo Twv
{NTNUATWV yIa Ta OTToia To AX €xel TNV appodidTnTa va amo@acifel. Mo Tnv TTEUEN TWV ETAIPIKWV
OTOXWV OAAG Kal TNV oTToTEAEOUOTIKN Kal €UENIKTN AgiToupyia Tng ETaipeiag, 10 AX emTpETTETON VA
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EKXWPEI JEPOG TWV APUODIOTATWY TOU, EKTOG OTTO QUTEG TTOU ATTAITOUV GUAAOYIKN EVEPYEIQ, TTPOG €va 1
TeEPIOOOTEPA PEAN TOU ZUPPBOUAIOU 1) KAl TTPOG TIPOOWTTA EKTOG Tou AIOIKNTIKOU ZUpBouAiou.

MNa mv diggaywyn TG utnpeciag ptmopei va diopioTei atmd 10 AloIKNTIKG ZUPPBOUAIO évag Mevikdg
AleuBuvTng, €ite ammd Ta PEAN Tou AloiKnTIKOU ZupfBouAiou, €ite ekTdG auTwyv. O Mevikdg AlguBuvTrg TTou
Oev eival ZUuBoulog duvaral va TrapiaTaTal OTIS ouvedpIAaElg Tou ZuuBouAiou xwpig Sikaiwua YAgou,
META atrd adeia Tou AloIKNTIKOU ZUpBouAiou.

Mpokeipévou n eTaipeia va avaAdBel eyKUPWS UTTOXPEWOEIS ATTAITOUVTAI TTAVTOTE OUO UTTOYPAYPEG YIA TIG
otroieg eival egouaiodotnuévol o Mpdedpog Tou AloIKNTIKOU ZupBouAiou, o AvTITIPOEdPOG Kal O IMevikdg
AleuBuvtig, av 0t KWAUETAI KATTOIOG atrd TOUG TPEIG auTOUG, eEoualodoTeital GAAOG ZUPBOUAOG TToU
dlopicetal €18IKWG ammd 10 AloiknTikd ZupBoUAio. ExTég ammd Ta TTPOOWTTIA TTOU TTpoava@épOnkav 10
AloiknTIKO XupBoUANIo PTTOPET va TTapayxwpr o€l To SIKaiwpa TTPWTNG fj 6eUTEPNG UTTOYPAPAS Kal 0 AAAa
TTPOOWTTA TTOU ETTIAEYOVTaI HETAEU TWV AVWTEPW UTTAAAAAWY CUPQWVA PE TIG aVAYKES TNG UTTNPETIOG.

Tnv etaipeia, O0To Ovoua TOU ZUUPOUAIOU, €KTTPOCWTTEI EvavTl TWV TPITWV KAl EVWTTIOV OAWV TwV
SI0IKNTIKWYV A JIKACTIKWY apxwv o Mpoéedpog Tou AloiknTikoU ZuppBouliou i o AvTiTrpdedpog, Kal av
KWAUeTa KATTOI0G atrd auToug, o Mevikdg AleuBuvTig ] évag atrd Toug ZupPBouAoug Tov oTToio opidel To
>upBouAio.

Mpokeipévou va Slac@aAifeTal N aTToTEAECUATIKA AIToupyia Tou AZ, éxel BeaTmioTel EMITPOTIA €AEyXOU,
uTTEUBUVN YIa TNV TTAPAKOAOUBNGN TNG OIKOVOMIKAG TTANPO®OPNONG, TNG ATTOTEAEGUATIKAG AEITOUpYiag
TOU OUCTAUOTOG E0WTEPIKOU €AEyXOU Kal Blaxeipiong Kivouvwy, KaBwg Kal yla Tnv €MOTITEIA Kal TNV
TTAPAKOAOUBNON TOU TOKTIKOU €AEYXOU KOI TwV BEPATWV TTOU OQOPOUV OTNV QVTIKEIMEVIKOTNTA KAl TNV
AVECAPTNOIa TWV VOUIUWY EAEYKTWV.

2. MéyeBog kon oUvOeon Tou AZ

AauBdvovrag ut’ Oywiv OTI To péyeBog kal n olvBeon Tou AZX Ba TPETTEl va ETMITPETTOUV TNV
ATTOTEAEGHATIKA AOKNON TWV ApPOSIOTATWY TOU KAl va avTIKaToTITpifouv To PéyeBog, Tn SpacTnpIdTnTa
KaI TO IBIOKTNOIOKO KaBEOTWG TNG £TMIXEipnong, n ETaipeia dioikeital, kard To KaraoTtaTikd, amd AioiknTiko
ZupBoUAio TTou aTroTeAeiTal oTTd €TMTA €wg Oéka (7-10) péAN, €KTEAEOTIKA Kal PN €KTEAEOTIKA UEAN
oUpgwva pe 10 v. 3016/2002 6TTWG eKATTOTE I0XUEI, HETOXOUG i hN, Ta oTToia eKAEyovTal atrd Tn [evikn
SUVEANEUOT TWV PETOXWV.

To péyeBog kar n olvBeon Tou AX Tng eTaipeiog TPETEl va egag@alifouv 1coppoTria peTaguy
EKTEAEDTIKWY, YN EKTEAECTIKWYV Kal AVEEAPTNTWYV Un EKTEAEOTIKWYV PeEAWV. 'ETOl TO AZ atroTeAgital katd To
1/3 TouAdyioTov ATTO PN EKTEAEOTIKA WEAN (CUPTTEPIAGUBAVOPEVWY TWV AVECAPTNTWY PN EKTEAECTIKWV
HEAWV). Ta eKTEAEDTIKA, PN €KTEAEOTIKA Kal aveEdptnta YéAN Tou AloiknTikoU ZuuBouliou opifovTal pe
ammégacn Tng MevikAg Zuvéleuong.

Ta ekTeAEOTIKG PEAN TOU AX aoyoAouvral pe Tnv kaBnuepivly dioiknon Tng etaipeiag kai diatnpouv
KATTOI0G HOPPNAG EPYATIAKT) OXEON UE QUTHV.

Ta pn ekTeAEOTIKA PEAN cuppeTéXouv oTn AAWN ATTOQACEWV KOl ETTOTTTEVOUV TIG dpACTNPIOTNTEG TNG
Etaipeiag. Eival em@opTiopéva pe TRV TTpoaywyr] OAwWV TwV ETAIPIKWY {NTNUATWY, CUUUETEXOUV OF
TUXOV CUPBOUAIO KaI ETTITPOTTEG Kal €ival 191AiTEPA ETTIQOPTICUEVA PE TNV TTPOACTIION TWV APXWV TNG
XPNOTAG eTaIPIKAG dlakuBEépvnong. MeTagU Twv pn eKTEAECTIKWY PEAWV UTTdpyouv dUo (2) avegdpTnTa
MEAN Ta oTroia TTANPoUV TIG TTpoUTToBETEIC aveEapTnaiag TTou TiBevTal atrd TNV I0XU0oUCa VOUOBETia.

Ta un ekTeAeaTIKA PEAN Biatnpouv avegapTtnaia atn diepelivnon Twv BepdTwy TToU ££€TACOUY, PE OTOXO
TNV TTAPOXA OUCIaCTIKOU £pyou Kal T dnuioupyia KAipaTog eptmioToolvng MPETAEU Tou AIloIKnTIKOU
SupBouliou Kal Twv SIEUBUVTIKWV OTEAEXWV KT DIAXEIPIOTWV.

O1 1016TNTEG TOU Mpoédpou kal Tou AlguBuvovtog ZupfBoulou dev Ba TTPETTEI va GUUTTITITOUV GTO idIo
mpéowTtro. Mepaitépw, ae TepimTwaon Tou o Mpdedpog Tou AloiKnTIKOU ZuuBouAiou gival EKTEAEDTIKO
uéhog, Ba Trpétrel va diopileTal AvTITTpOedpog Un ekTEAEOTIKO PéAOG. To AX Tng eTaipeiag Ba eTTIkoupeiTal
a1 éva pappatéa, avwTaTto dIoIKNTIKG aTEAEXOG i dIKNyOpo, 0 OTT0i0G Ba TTapiaTartal oTiG auvedPIATEIG
Tou AZ Kai Ba TnpPei Ta TTPOKTIKA.

H dnAwon etaipikig diakuBépvnang Ba TTpéTrel va TrepIAauBavel TTANpoopieg OXETIKA Pe TN oUvBEan Tou
A%, kaBwg Kal Ta ovoparta Tou Mpoédpou Tou AZ, Tou AvTITTpoédpou, Tou AleuBuvovTog ZuuBouUAou,
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OAAG KOl Twv TMpoédpwy TwV ETITPOTTWY TOU AZ Kal Twv PEAWV Toug. AkOun, otn dnAwon auth Ba
TIPETTEl VA TTPOCdIoPIfovVTal Kal TA AVEEAPTNTA PN EKTEAEOTIKA PEAN TTOU TO AX Bewpei 6T dlatnpouv Tnv
aveéaptnoia Toug. 1N drjAwon eTaipikig dlakuBEépvnong Ba TTpETTel £TTIONG va YVwaoToTToIETal N SIGPKEIX
NG OnTeiag Twv geAwV Tou A, Kal va TTepIAauBAveTal oUVTOPO Bloypa@ikd GnUEiwWPA TOUG.

3. Ka@nkovTta Kol GUPTTEPIPOPT TWV EAWV TOU AX

Ta péAn Tou AloiknmikoU Zuppouliou Tpémel va yvwpifouv oe BABog 1000 T AeIroupyia Kal Ta
QVTIKEIUEVA TNG €TAIPEIAG GO0 KAl TNV €UPUTEPN ayopd TOU KAGDOU, WOTE VO CUVEICPEPOUV OUGIAOTIKA
Kal atroTeAeopaTIKG 0TV €0pUBUN Kal atrodoTIKr AgiToupyia Tng ETaipeiag.

H ouvexng armoyr kdrmolou oupBouAou, xwpig dikaloAoynuévn aitia, o otroiog diapével atnv £5pa Tng
Etaipiag, amd Tig ouvedpidoeig Tou AIOIKNTIKOU ZUuppouliou yia SIdoTnua TTépav TOU TETPAUMVOU,
IcoduvapeEi P TTapaitnon.

>UpBoulrog Tou amoucidlel | KwAUeTal, Oikaioutal pe Ok Tou €uBuvn va avabéoel Tnv
QVTITTPOOWTTEUCT] Tou OTO 2UuBoUAio og dAAov cUpBoulo. H g€oucioddTnaon yia TNV avTiTTPOCWITEUCH
Tou, PTTOpEi va IoXUEl yIa pia A yia TTEPIcoOTEPES aTrd pia ouvedpidaelg Tou AloiknTiKoU XupBouAiou. e
TTEQITITWAON ATTOUCIAG 1 KWAUPOTOG €VOG TWV PN EKTEAECTIKWV PEAWV Tou AIOIKNTIKOU ZuuBouAiou, o
€€0UCI000TOUEVOG AVTITIPOCWTTOG AUTOU TTPETTEI VA €ival OPOIWG N EKTEAEOTIKO PEANOG. To auTd 10XUEl
Kal yia Ta aveEdptnta JEAN Tou AloiknTikoU ZUpBouAiou.

4. Avadeidn - Asitoupyia Tou A

To AZ 1ng etaipeiag ekAéyetanl atrd Tn Mevikr) Zuvéheuon pe péyiotn Bnreia Tpiwv (3) eTwv. Ta péAn Tou
AloiknTIKOU ZupBouAiou ptTopolyv va eTTavekAgyouv.

To AZ uttoBdAAel otnv Tevikrl ZUVEAEUON TWV PETOXWY, TTOU £XE€I KOl TNV ATTOQACICTIKA TTPOG TOUTO
apuodIATNTA, KOTAGTACNH UTTOWN@IWY JEAWV AZ, KATOTTIV €TTAPKOUG KAl £yKaipng TTANPOQOPNoNG Twv
HETOXWYV, 600V apopd aTO TTPOGIA Twv utTToYwn@iwyv. To AX Ba Trpétrel va dlac@alilel Tnv opaAr] diadoxr)
TWV HEAWYV TOU, KABWG KAI TWV QVWTATWY BIOIKNTIKWY OTEAEXWYV, JE OKOTTO TN HAKPOTTPOBECHN ETTITUYXIO

TNG ETTIXEIPNONG.

To AZ Ba TTPETTEl VO GUVEPXETAI PE TNV ATTOPAITNTN oUXVOTNTA, WOTE VO EKTEAEI ATTOTEAEGUATIKA Ta
KaBrikovTd Tou. H TTAnpo@Opnon TTou Tou TTapéXETal aTTo Tn Aloiknon Ba TTPETTEl va gival EyKaipn, WOTE
va Tou diveral n duvaTtdTNTA VA AVTETTECEPXETAI ATTOTEAEOUATIKA OTA KABAKOVTE TOU.

O1 oulnTACEIG Kal Ol AaTmoQACEIG TOU AX KOI TwV ETMTPOTIWV Tou Ba TPETTEl va KATaypapovTal Of
TIPAKTIKA. Ta TTPakTIKG KABe cuvedpiaong Ba TpETmel va poipddovTal Kal va eyKpivovTal OTnv €TTOUEVN
ouvedpiaon Tou AZ 1) TnG ETTITPOTTAG.

Ta péAn Tou AX Ba TTPETTEl va PEPIYVOUV Ta idIa yIO TNV TOKTIKA €VNUEPWOT] TOUG, QVAPOPIKA HE TIG
ETIXEIPNMATIKEG €CENIEEIG KOI TOUG ONUAVTIKOTEPOUG KIVOUVOUG, OTOUG OTTOIoUG €ival eKTEBEINEVN N
etaipeia. Emiong Ba mpétmel va evnuepwvovTal éykaipa yia Tig aAAayEg oTn vopoBeaia Kal To TrepIBAAAov
NG ayopds. Ta péAn Tou AX Ba TTPETTEl va £PXOVTAl OE TOKTIKA £TTA@ PE TO OTEAEXIKO SUVANIKO TNG
ETAIPEIAG, HEOW TAKTIKWYV TTAPOUCIACEWY OTTO TOUG ETTIKEPAANG TOPEWYV Kal UTTNPECIWV.

Ta péAn Tou AZ Ba TTpéTrel va £xouv To dikaiwpa va ¢ntolv amd Tn Aioiknon, péow Tou AleuBlvovTog
>upBoulou, kGBe TTAnpo@opia TTou Bewpolv aTTaPaITNTN YIa TNV €KTEAEON Twv KABNKOVTWY TOUG OF
OTTOIOOATTOTE XPOVIKH OTIYUI).

5. AgioAoéynon Tou AX

H aloAdynon Tng amoTeAeopaTiKOTNTAG TOU AZ KOl TWV EMTPOTIWY Tou Ba TpéTTel va Aaufdvel xwpa
TouAdyioToV KABe dU0 (2) Xpovia Kal va atnpifeTal ae ouykekpipévn diadikacia. X1n diadikacia autrh Ba
TpéTTel va TrpoioTatal o MNpdedpog, kal Ta amroTeAéTUaTd TNG va oulnTouvTal oTTO TO AZ, EVW) OE OUVEXEID
NG agloAdynang, o Mpoedpog Ba TpéTel va AapBAavel PETPA yIa TNV AVTIMETWTTION TWV JIOTTICTWHEVWY
aduvapiwyv. ATroTeAei €miong BEATIOTN TTPOKTIKA VO GUVEPXOVTAI TAKTIKG TO JN EKTEAETTIKA PEAN, XWPIG
TNV TTAPOUCIa EKTEAEOTIKWV PEAWV, TTPOKEINEVOU VA a&IoAOYEITal N ETTIOOON TWV EKTEAECTIKWY PEAWYV Kal
va kaBopifovTal oI ayoIBEG TOUG.

Mépog B —Eowrepikog éAeyxog & Alaxeipion KivEivwv
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1. EAeykTik EmiTpotm

H Etaipeia e@apuolel emapkeic OIkAideg ao@aAeiag, waTte va dlac@aAioel Tnv aflomaoTia Twv
OIKOVOUIKWY KOTAOTACEWV KaI TNV ATTOTEAECUATIKOTNTA TWV AEITOUPYIWV TNG.

210 TTAQicI0 auTo, £xel ouoTaBei n KaTd vopov TTpoBAeTTopevn EAeykTikr) ETiTpoTt) (Audit Committee), n
oTToia ival ETIQPOPTICUEVN PE TNV TTAPAKOAOUBNON TOU TUHOTOG ECWTEPIKOU EAEYXOU O€ TTEPIODIKN BAon
aAAG kai étrote autd ¢nTnBei. H EmiTpotm BpiokeTal og cuvexn emagn pe tTnv YTnpeoia Ecwtepikou
EAéyxou kai @povrifel woTe va dlacg@alifovtal OAeG ekeiveg o1 TTPOUTTOBECEIG KAl CUVBAKEG TTOU €ival
ATTAPAITNTEG YIA TNV ATTPOCKOTITN AEITOUPYIO TOU ECWTEPIKOU EAEYXOU.

To okpIBég TTAQICIO TwWV APUOBIOTATWY TwV SUO AVWTEPW OPYAVWY TTEPIYPAPETAI AETTTOPEPWG OTOV
Eowtepikd Kavoviopod Acitoupyiag Tng ETaipeiag.

H EAeykTikry EmitpoTm) (Audit Committee) atoteAeital ammd TOUAGYIOTOV U0 [N EKTEAECTIKA PEAN TOU
AloiknTIKOU ZuppouAiou éva aveCdpTNTO N EKTEAECTIKO WEANOG Kal, OTTWG TTPOAVAPEPONKE, EXEl WG
OTTOOTOAN TNV QAVTIKEIMEVIKY OIEEAYWYH €0WTEPIKWV KAl EGWTEPIKWV EAEYXWV KAl TNV ATTOTEAECUATIKN
ETTIKOIVWVia HETOEU TwV EAEYKTIKWV Opydvwy Kal Tou AloIKnTIKoU ZupBouliou.

211G appodIOTNTEG TNG TTEPIAaPBAavovTal n eEaa@AAIon TNG cuuuopewaong TG ETaipiag ye Toug Kavoveg
NG ETaipikAg AlokuBépvnong, kabwg etmiong Kai n diac@dalion Tng opBr¢g Aeimoupyiag Tou ZUCTAPOTOG
EowTtepikou EAEyxou kal n eTTOTITEIR TWV €pyaciwy TNG YTnpeaiag Ecwtepikol EAEyyxou Tng ETaipiag kai
n afloAdynon Tou €TMKEQPAANG TnG. EiTAéov, n Emtpoti EAéyxou TTapakoAouBei TiIg epyacdieg Twv
aveEdpTNTWV OPKWTWV €AEYKTWY, oulnTei Padi Toug TuxOv aduvapieG TOU CGUCTAPOTOG EC0WTEPIKOU
eAéyXou Kal €xel TNV OUvaTOTNTO VO TTAPEXEI OUOTACEIS - OUMPBOUAEG oTn levikrl ZuvéAeuon Twv
MeTtdxwv, ava@opikd pe Tov dIopIoPo, TNV dlaTAPNon A TNV TTalon TwV eEWTEPIKWY OPKWTWYV EAEYKTWV
¢ ETaipeiag.

MNa v ekTAApwaon Twv Kadnkéviwv Tng, avayvwpiletal 6T Ta PEAN TG EAeykTikAG EmTpoTg dev
EMTEAOUV TIG EPYACIEG TWV EAEYKTWV 1 / Kal Twv AoyioTwyv. Me BAon 1o avwTépw, Ogv EUTTITITEl TNV
€uBUVN aUTWV N €KTEAEDT AETTITOPEPWYV EPYACIWV AOYICTIKAG ETTIOKATINGNG - UTTOOTAPIENG 1 / Kal JEPOuUg
auTwv A / Kal GAAWY TTAPEPPEPWV EPYATIWV.

2. TUOTNHO ECWTEPIKOU EAEYYOU

To AX €xel OUOTAOEl KATA VOUOV UTINPECIO EOWTEPIKOU €AEYXOU, TTOU A€IToupyei oUPQWVA PE TOV
EoWTEPIKO Kavovioud Agiroupyiag.

H Ymnpeoia EowTepikou EAéyxou Tng ETaipeiag atmoTteAei yia avegdptnTtn opyavwTikr povada, n oTroia
avagépetal oto AloiknTIKG  ZupBoUAhio Tng Etaipiag. Emg appodiotntég Tng TepIAauBavovTal n
aglohéynon kai BeATiwon Twv ocuoTnUATWY dlaxeipiong KIVOUVWY Kal ECWTEPIKOU EAEyXOU, KaBWG eTTiong
n €¢akpifwon TNG CUPPOPPWONG HE TIG BeopoBeTnuéveG TTOMITIKEG Kal OIadIKaoieg OTTWG AUTEG
TepIypagovTtal otov Eowrepikd Kavoviouod Asitoupyiag Tng Etaipeiag, Tnv 1IoxUouca vopoBeaia (Kupiwg
TNV XPNUOTIOTNPIAKA) Kal TIG aTro@Acelg Tou AloiknTikoU ZupouAiou.

Ta péAn Tou AloiknTikoU ZupfBouAiou, n Aloiknon kai 0Aa Ta oTeAéXn ogeilouv va cuvepyadovTal Kal va
TTAPEXOUV OAEG TIG ATTAPAITNTEG TTANPOPOPIEG OTO TUAUA AUTO, WOTE va BIEUKOAUVOUV g KABE TPOTTO TO
£pYo TOU.

To AZ, pe Tnv utrooTAPIEN TG EmiTpoTrig EAEyXou, Ba Trpétrel va BeaTriCel KATAAANAEG TTOAITIKEG doOV
aQPOPA OTOV ECWTEPIKO £AEYXO, KAl VO SIOGQAAIEl TNV ATTOTEAECUATIKOTNTA TOU CUCTAUATOG. Oa TTPETTE
€1miong va opiCel Tn diadikacia Tou Ba uloBeTNBEi yia TNV TTapaKoAoUBNan TNG ATTOTEAEGUATIKOTNTAG TOU
OUCTANOTOG E0WTEPIKOU €AEyXOU, n oTroia Ba TTepIAapBdvel To TTEdIO EQAPPOYNG Kal T cuXvoTNTA TWV
eKBECEWV TNG UTTNPEDiag eowTePIKOU eAéyxou TTou AapPdvel Kol €eTdlel TO AX KOTG Tn OIAPKEIA TOU
£€T0UG, KOBWG Kal Tn dladikaaia TnNG £TACIAG agIoAdYNaNG TOU CUOTANATOG ECWTEPIKOU EAEYXOU.

3. Aiaxgipion Kivduvwv

H Etaipia 8a mpétrel va €xel avamtugel Tn B£0TTION avTioToXWV TTOMTIKWY Kal S1adIKaalwy 0l OTTOiEG va
dlacpaAifouv Tnv armroteAeopatiky dlaxeipion Twv KIvOUVWY Twv dpacTnpIoTATWY NG, UTTooTnPIifovTag
Kol BI0QUAGOOOVTAG OUVOAIKA TO OUOTNUO  ECWTEPIKOU EAEYXOU KOl TNV  XPNMATOOIKOVOMIKN
TANpPoPSENON.
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O1 Beomopéveg TTONITIKEG Ba TTpéTTel va dlag@aAifouv 0TV ao@OAr] TTpooTadia, Tn dia@UAagn Twv
OTOIXEiwv TOUu TANPOQOpPIOKOU OCUCTHANATOG aTTO TO OToi0  aviAoUvtal Ol  XPNUOTOOIKOVOUIKES
TTAnpo@opieg, Tov 0pBd XEIPIOPS, TN CUUPWVIA TWV OIKOVOMUIKWYV HEYEBWYV yia TNV KATApTIOn Twv
XPNHOTOOIKOVOUIKWYV KAl AOYIOTIKWYV KATOOTACEWV EKAOTNG TTEPIGOOU.

Ta KUpIa XOPOKTNPIOTIKA TwV €QAPPOlOUEVWY CUCTNUATWY WG TTPpog T dladikagia ouvtagng Twv
OIKOVOMIKWYV KOTOOTACEWV GUVOUAZOUV:

i) TNV agiotroinon TNG UTTAPXOUCAG OPYAVWTIKAG OUNG KAl TNG ETTAYYEAPATIKAG ETTAPKEING TWV
OTEAEXWV,

ii) TNV e@apuoyr eviaiwv Kal oUyXpovwyv TIANPOPOPIOKWY OUCTNUATWY Kal Thv Trpnon
01adIKaTIWV TTOU TrEPIoPiCouv TN duvaToTNTa TTPOoRACNG Kal ETABOANG TWV TTANPOQPOPIOKWY OTOIXEIWV,

iii) Tn ouvragn €ToIOU TTPOUTTOAOYIOUOU, O OTToiog TTapakoAouBeital kard Tn dIdpKeEIa TG
XPNOEWG PECW TOKTIKWV ava@opwy, yia Tn oUyKPIoN HE TO EKACTOTE ATTOAOYIOTIKA OTOIXEia KAl TOV
EVTOTTIOUO TUXOV OTTOKAICEWV.

iv) Tnv emomTeia Kal €AEyXO TWV ONUAVTIKWY OUVOAAQyWwv, WECW TOU GCUCTAUOTOG
EKTTPOOWTINOEWS TNG ETAIPEIAG,

V) TNV QmTOTEAECUATIKA ETTIKOIVWVIO OPKWTOU €AEYKTH, €0WTEPIKOU €AeyKTH Kal EAeyKTIKAG
EmTpoTAG.

Mépog I' — Apoiég

H diadikacia kaBopiopoU Twv apoIBwyv TTPETTEI VA XAPAKTNPIZETAI OTTO QVTIKEIMEVIKOTNTA, SIOQAVEIQ KOl
€TayyeAMATIONS Kal va gival atTaAAaypEVn aTTd CUYKPOUTEIG CUPPEPOVTWV.

To emimedo kal n didpBpwaon Twv apoifwy Ba TTPETTEl va aTOXEUOUV OTNV TTPOCEAKUGN KOl TnV
TIOPAMOVH TWV HEAWYV TOU AZ, TwV OJIOIKNTIKWY OTEAEXWV Kal TwV epyalopévwy OTNV €TAIPEiIA, TTOU
TpocoBéTouv aia oTnv €TaIpEia Pe TIG IKAVOTNTEG, TIG YVWOEIG KAl TNV gUTTEIpia Toug. To Uwog Twv
auoifwyv Ba TTPETTEl va BPIiCKETAI O€ AVTIGTOIXIO PE TO TIPOCOVTA KAl TN GUVEICPOPA TOUG OTNnV ETAIPEIQ.
To AZ Ba TpETTel va €xel oa@r| €IKGvVa TOU TPOTTOU PE TOV OTTOIO N ETaIpEia AuEiBel Ta OTEAEXN TNG, Kal
KUPIwWG eKeiva TTOU BIOBETOUV Ta KATAAANAG TTPOCOVTA YIO TNV ATTOTEAECPATIKY BI0IKNON TNG ETAIPEING.

‘Ocoov apopd Ta ekTEAEOTIKA PEAN TOU A.X. n apoIff Toug TTPETTEl va AauBdvel utr Oyiv Ta KaBrikovta Kal
TIG appodIOTNTEG TOUG, TNV €TTIOOCT) TOUG Ot OXEON ME TTPOKOBOPICUEVOUG OTOXOUG, TNV OIKOVOUIKN
KardoTtaon Kai TPOOTITIKA TnG ETaipeiag kai Tig ouvlrkeg otnv ayopd. 210 TAaicio autd, Ba
ouvdualovtal oTaBepd oToixeia auoIBAG e TTPOOBEeTeG TTapoxES (€1G €id0g) Kal PeETABANTA oToIXEIT
(bonus), cuvdedueva Pe TNV GUVOAIKT aTTOS00T TOUG.

Q¢ TPOG Ta pn eKTEAECTIKA PEAN TTpOTEIVETAI N apoIBr) TOUG va avTavakAd To XpOvo atmmacyXOAnong Toug
KOl TIG appodIOTNTEG TOUG. ZUVIGTATAI N AMOIBR TOUG va Unv ouvapTdral dueca pe Tnv atrédoon Tng
eTaIpeiag oUTwG WOTE va pnv amobappuvetal n Tuxov d1dBeon evavtiwong atn Aloiknon ava@opika Pe
Bépara avaAnwng augnuévwy ETTIXEIPNUATIKWY KIVOUVWV.

O1 apoIBég Twv peAwv Tou AX TTpogykpivovTal amréd T ['E, Baoel TpoTdoewg Tou AE KOTA TA QVWTEPW,
EVW N OPIOTIKA €yKpIOn TOOO yIa TIG AUOIBEG TWV EKTEAECTIKWY OCO KAl YO TIG QUOIBEG TwV N
EKTEAEOTIKWV PEAWV TTapExeTal atmd Tnv [evikr ZuvéAeuon Twv MeTOXwyv, KATG Ta TTPORAETTOMEVA OTO
vOo.

Mépog A — ZXEOEIG |UE TOUG HETOXOUG

1. EmmiKoIvwvia g TOUG HETOXOUG

To AZ Ba TTPETTEl VO PEPIPVA YIa TNV UTTAPEN ouveXoUG Kal ETTOIKOOOUNTIKOU BIGAOYOU PE TOUG PHETOXOUG
NG €TQIpEiag, 101AITEPO OE ME €EKEIVOUG TTOU €XOUV ONUAVTIKEG CUUUETOXEG Kal POAKPOTTPOBEoUN
TIPOOTITIKNA.

H eTaipeia Ba TpéTmel va diatnpei evepyd IGTOTOTTIO, OTOV OTT0IO va OnUOCIEUEl TTEPIYPAPT) TNG ETAIPIKIG

NG dlakuBépvnong, TNG SI0IKNTIKAG TNG dIdpBpwang, Tou IBIOKTNCIOKOU TNG KABEOTWTOG, KABwWG Kal
GAAEG XPOIPES VIO TOUG PHETOXOUG KA TOUG ETTEVOUTEG TTANPOQPOPIEG.
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2. H levikn) ZuvéAEuoT TWV PETOXWV

To AX Ba mpémel va dlaoc@aAiel 011 n TpogToiyacia kai n diegaywyn TG levikng ZuvéAeuong
OIEUKOAUVOUV TNV aTTOTEAEGUATIKA AOKNoN TWV OIKAIWHPATWY TwV PETOXWYV, WOTE Ol TEAEUTAIOI va gival
TIARPWG EVNUEPWHEVOI YIa OAa Ta BEPaTa TTOU OXETICOVTAI JE TN CUMMETOXN TOug aTn Mevik ZuvéAeuon,
oupTrepIAaUBavouévwy Twy BePdTwyY NUEPATIOG dIATAENG, KAl TWV JIKAIWKATWY Toug Katd Tn MevikA
2uvéAeuaon.

210 TTAQiCIO dIa@avoUg ETIKOIVWVIAG We Toug PETOXoUG, 0 Mpodedpog Tou AloKnTiIkOU Zuufouliou, o
AlguBuvwy ZU0PBOUAOG, 01 ECWTEPIKOI Kal EEWTEPIKOI EAEYKTEG Ba eivan diaBEoiyol yia TNV TTAPOXN Twv
ATTaPAITNTWY TTANPOPOPIWV OTOUG PETOXOUG. To A Ba TTpETTel va TNPEI TNV apxr TNG ioNg METAXEipIong
TWV PETOXWYV O€ OXEON KE TNV TTAPOXA TTANPOPOPIWV.

NeTITOHEPN TTANPOYPOPIAKE OTOIXEID YIO TOV TPOTTO AgiToupyiag TnG MevikAg ZuvéAeuang Twv PETOXWV, TIG
Baolkég eCouaieg TNG Kal TTEPIYPAP TWV JIKAIWHUATWY TWV UETOXWY Kol TOU TPOTTOU ACKNOAG TOUG
mepiAauBavoviar otn AnAwon EtaipikAg AlokuBépvnong, TTou eviaocoeTal Katd vOuov aTnv €ThoIA
€kBeon AZ.

H mapouca dnAwon Etaipikng AlakuBépvnong atroTeAei avatmdoTraoTo Kal €1I0IKO TUAWA TNG €TACIOG
‘EkBeong Alaxeipiong Tou AloiknTikoU ZuuBouAiou Tng ETaipeiag.

AbrAva, 30 MapTiou 2015

O MNpdedpog Tou A.Z.

rMNaProz rAAANAKIZ
AAT. = 282324
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A. EThoieg Oikovopikég KaraoTdoeig

O1 ouvnUMEVEG OIKOVOUIKEG KATAOTAOEIG eykpiBnkav ammd 1o AloknTIKO XupBoUAio Tng «ETaipeiog
EAnvikwv =gvodoxeiwv Adpywa Avwvupn Etaipeia» otig 30 MapTtiou 2015 kai éxouv dnuocioTroindei pe
TNV avdptnor Toug aTo dladikTuo, oTn dielBuvon www.lampsa.gr KaBwg Kal aTov JIadIKTUOKS XWPOo Tou
X.A., étrou kai Ba TTapaugivouv otn d1IABeon Tou TTEVOUTIKOU KOIVOU YIa XPOVIKO OIGoTnUa TOUAdYIGTOV
évTe (5) ETWV ATTO TNV NUEPOUNVIa TNG CUVTALEWGS KAl ONUOCIOTTOINCEWS TOUG.
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[Tood o€ XA €, EKTOC av avapePeTal OIAPOPETIKA

KartdaoTtaon Oikovouikng Oéong

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ XIA. € Zny 31/12/2014 | 31/12/2013* | 31/12/2012* | 31/12/2014  31/12/2013
MEPIOYZIAKA ZTOIXEIA
Mn kukAogpopiaka ZToixeia
EvepynTikoU
EvowuaTeg AKIVITOMOINGTEIG 5.2 118.984 125.025 126.506 72.484 73.841
‘Aula lMeplouaiakd SToixeia 5.3 304 303 247 93 68
Ynepa&ia 5.4 - 5.731 5.731
EnevdUoeig o€ OuyaTpikeg 5.5 0 - (0) 23.840 26.165
Enevduoeig o€ Koivonpagjeg 5.6 301 497
Noinég MakponpoBeaeg
Anaitioeig 5.7 359 239 171 179 107
AvaBaA\OEVEG POPONOYIKEG
anaiTnoeIg 5.16 9.092 7.232 5.445 9.092 7.232
Z0voAo 129.040 139.027 138.101 105.688 107.413
KukAogopiaka Mepiouciaka
ZTol1Xeia EvepynTikoU
AnoBépara 5.8 871 860 761 630 578
MeAATEG kal AOINEG EUNOPIKEG
anaitnoeiq 5.9 1.827 1.576 1.407 1.529 1.334
Noinég AnaiTroeig 5.9 669 713 2.405 228 294
Noind KukAogopiaka oToixeia
EvepynTikou 5.9 817 1.244 795 722 1.175
Tapeiaka diabéoipa Kal Tapeiaka
i0odUvapa 5.10 3.057 3.947 2.267 1.142 1.204
ZUvolo 7.240 8.339 7.634 4.251 4.584
ZUVOAO NEPIOUCIAKMOV
oToIXeinv EvepynTikoU 136.280 147.366 145.735 109.939 111.997
IAIA KE®AAAIA KAI
YNOXPEQZEIZ
‘I81a KepdaAaia 5.11
MeToxikd KepdAaio 23.928 23.928 23.928 23.928 23.928
Alapopa Ynép To ApTio 38.641 38.641 38.641 38.641 38.641
TakTikd AnoBepaTikd 878 878 882 878 878
AMa AnoBepatika (365) 5.093 4.765 324 5.049
KEpdn/ Znpieg €16 veéov 15.367 15.006 11.415 (1.889) (9.607)
AnoBepaTikd ZUvaANayuaTIkQv
Alapopav (502) (300) (209)
‘Id1a Keahaia anodidopeva
0TOUG IBIOKTATEG TNG KNTPIKAG 77.947 83.247 79.422 61.882 58.889
Mn €AéYXOUOEG GUUETOXEG 5.11 3.380 3.749 4.299
ZUvolo ISinv Kepalaiov 81.328 86.996 83.721 61.882 58.889
Makponpo0eopeg
UNOXPEROEIG
YNOXPEWTEIG NapOXOV
npoownikoU Aoyw £506douU ano
Tnv unnpeoia 5.19 2.340 1.872 1.806 2.340 1.872
MakponpoBeopeg AaVeIakeg
UNOXPEWTEIG 5.17 35.605 38.827 28.353 34.145 37.035
AvaBaMOUEVEG POPOAOYIKEG
UMNOXPEWTEIC 5.18 3.845 4.258 4.382 - -
Noingg MakponpoBeapeg
Yroxpedoeic 5.12 27 71 1.002 23 17
Noinég NMpoBAéweig 563 239 150 107 202
ZUvoAo 42.381 45.266 35.692 36.615 39.126
Bpaxunpo0eopeg
YNoXpERMOEIG
MpopnBeuTég kal Aoinég
UNOXPEWTEIG 5.13 2.779 1.988 1.466 2.663 1.909
®OPOC £1003MAPATOC NANPWTEOG 5.15 106 315 165 0 1
BpayunpoBeopeg Aaveiakeg
YNoXpeWoeIg 5.17 - 1.903 245 - 1.705
BpayunpoBeapo Tunua
opoAOYIGKWV Kal Tpanedikwv
daveiwv 5.17 5.255 6.003 21.042 4.923 6.003
AOINEG UNOXPEWOEIG 5.14 4.431 4.896 3.404 3.855 4.364
ZUvoAo 12.571 15.105 26.323 11.441 13.982
ZUVOAO YNOXPEDCEWV 54.952 60.371 62.015 48.056 53.108
Z0volo ISinv Kepalaiwv kai
YNOXPENOEWV 136.280 147.367 145.735 109.939 111.997

*Avaripooappogueva nood Aoyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

Tuxdv diapopés oe aBpoiouara opeilovral og oTPOyyUAOTTOINOEIS

O1 ouVOdEUTIKEG ONUEIOCEIG OTTOTEAOUV avaTTOOTTACTO PEPOG TNG ETACIAG OIKOVOUIKNG £KBEDNG.

ETHZIA OIKONOMIKH EKOEZH

yia Tnv nepiodo nou €Ane Tnv 31 AckepBpiou 2014
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KatdoTtaon ZuvoAikou Eicodiparog

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1- 1/1-
Mooa o€ XIA. € Inp 31/12/2014 31/12/2013* 31/12/2014  31/12/2013
NwARoeig 5.20 48.693 39.063 38.651 27.020
KoaTog MwAnBévtwv 5.20 (32.115) (27.690) (24.915) (20.360)
MikT6 Képdog 16.577 11.372 13.736 6.660
"ES0ba AidBeong 5.20 (3.146) (2.819) (2.578) (2.125)
'E€0da Aloiknong 5.20 (7.873) (7.871) (6.534) (6.005)
AAa 'Ecoda 5.20 1.233 1.714 818 1.191
AAAa 'EE0da 5.20 (784) (545) (111) (269)
Képdn EkpeT@AAguong 6.007 1.852 5.331 (547)
XPNUATOOIKOVOUIKO KOOTOG 5.21 (1.660) (1.725) (1.499) (1.564)
XpnUaToolkovopikd £0050 5.21 53 44 2 4
Aoina XpnHaTooikovouikd anoTeAéopaTa 5.21 (6.941) 672 (1.990) 1.470
AnoTéAeopa (ZNWIEC) and anopEINTEIG
nayiov 5.20 (4.148) - - -
Mepidio and (ZnuIEC)/KEPDN ouyyev@V eTalpeinv 5.20 (181) 968 - (374)
Képdn / (Znpigg) npo ®opwv (6.870) 1.810 1.843 (1.011)
®opog Eigodnpartog 5.22 1.945 1.615 1.675 1.390
KaBapa Képdn / (Znpiég) nepiodou 5.20 (4.925) 3.425 3.519 379
Aoina ZuvoAika Eicodnpara nou
avaTta&ivopolvTal 0TV KatdoTaon
anoT/TwV O HETAYEVECTEPEG NEPIOSOUG
SuvaAAaypaTikéG S1apopEG ano Tn
UETATPONI TWV OIKOVOMIKWV KATAOTACEWV
ENIXEIPNUATIKWV dPacTNPIOTHTWY TOU
€EWTEPIKOU (203) (90) - -
MeTaBoAr) ano aAayr nocooTou
OUMHETOXNG O€ BuyaTpikn eTalpeia (95)
AnoBePaTIKO avaloyIoTIKGOV anOTEAEOUATWY (729) 36 (710) 69
Enidpacn ¢dpou ni Tou anoBepaTikou
avaAoyIOTIK®V ANOTEAETUATWY 185 185 (39)
Aoind ocuvoAika €1003naTa NEPIGdou
HETA PpoOpWV (747) (149) (525) 29
ZUYKEVTPWTIKG ZuvoAika Eicodnpara
Nep16dou (5.672) 3.276 2.993 408
Képdn nepi6dou anod130pEva OF :
ISIOKTATEG TNG UNTPRIKAG (4.556) 3.281 3.519 379
Mn €NEYXOUOEG GUULETOXES (369) 144
(4.925) 3.425 3.519 379
ZUYKeVTPWTIKG ZuvoAika Eicodnpara
MNep16dou anodidopeva os:
ISIOKTATEG TNG UNTPIKNAG (5.303) 3.349 2.993 408
Mn €AEYXOUOEG GUUUETOXEG (369) (73) - -
(5.672) 3.276 2.993 408
Képdn ava Metoxn yia képdn anodidopeva
0TOUG IBIOKTNTEG TNG UNTPIKAG
Baoika o € 5.23 -0,2133 0,1536 0,1647 0,0178
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013* 31/12/2014 | 31/12/2013
Kepdn / (Znuigg) npo @dpwv,
XPNHATODOTIKWY Kal ENEVOUTIKGOV
anoTeAEoUATWY 6.068 1.838 5.308 (570)
Kepdn / (Znuigg) npo @opwv,
XPNHATOBOTIKGV, ENEVOUTIKAV
AnOTENECUATWY KAl GUVONIKGV anooBECEWV 10.695 6.440 8.774 1.994

*Avaripooapuogueva nood Aoyw tou veou A.[1.X.A. 11 «Syriuara Yo Koo

Tuxdv diapopés ae aBpoiouara opeilovral o aTPOyyUAOTTOINCEIS

Eleyyo» (Znueiwon 5.6).

O1 ouvodEUTIKEG GNUEIWOEIG ATTOTEAOUV QVOTTOOTTAOTO PEPOG TNG ETATIOG OIKOVOUIKAG £KBEONG.

ETHZIA OIKONOMIKH EKOEZH
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KatdaoTaon MetafoAwyv I8iwv KepaAaiwv

Ouihog
O OMINOZ
"I81a keAaAaia anodidopeva aToug ISIOKTHTE
AnoBepaTiko
MeTOX1KO Ynép To ZuvaAAaypaTikov Aona ANOTEAECHC
Mooa o€ XIA € KePaAaio ‘ApTiO Ailapopmv anoBspartika €1G Véov
YnoAoina kata Tnv 1n Iavouapiou 2013* 23.928 38.641 (209) 5.645 11.
MeTapopa anoBepaTikoy 294 (2
MeTaBoAr Aoyw ekkaBapiong BuyaTpikng (4)
MeTaBoAr and ah\ayr| NocooToU CUUKETOXNG O BUyaTpIKn €TalpEia
MeTaBoAr keaAdiwv and andkTnon BuyaTpikng eTalpeiag
SUYKEVTPWTIKA SUvolika Eicodrpara Xpriong 2013 (91) 36 3.
Ynohoina Twv Idinv Kepalaiwv kata Tnv 31n AekepBpiou 2013* 23.928 38.641 (300) 5.972 15.
YnoAoina katda Tnv 1n Iavouapiou 2014 23.928 38.641 (300) 5.972 15.(
MeTagpopa anoBepaTikoy (203)
MeTaBoAr) Adyw ekkaBapiong BuyaTpikng
MeTaBoAr and ahhayr| NocooToU CUUHETOXNG O BuyaTpIKn Talpeia
MeTapopEg (4.200) 4.
SUYKEVTPWTIKA SuvoNika Eioodrpara Xpriong 2014 (1.258) (3.¢
Ynoloina Twv Idiov KepaAaiov kata Tnv 31n Askeppfpiov 2014 23.928 38.641 (502) 513 15.!

*Avaripooapuogueva nood Aoyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

Tuxdv diapopés ae aBpoiouara opeilovral oe oTpoyyuAoTToInoEIS

O1 OUVOBEUTIKEG ONUEIWTEIG OTTOTEAOUV AVATTOOTTAOTO PEPOG TNG ETAOINAG OIKOVOUIKNG €KBEONG.

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou £Ange Tnv 31 AekepBpiou 2014
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ETaipeia

H ETAIPIA

MeTOXIKO

Mood o€ XIA € KePAaio Ynép 10 ApTio Aoina ano®s

YnéAoina katda Tnv 1n Iavouapiou 2013 23.928 38.641

Alavopr) anoTeAéopaTog xproewg 2012

JUYKEVTPWTIKG ZuvoAika Eicodnpara Xprong 2013

YnoAoina Tov Idiwv KepaAaiwv katd Tnv 31n AskeppBpiou 2013 23.928 38.641

YnoAoina katd Thv 1n Iavouapiou 2014 23.928 38.641

Aiavopr) anoTehéopaTog xpnoewg 2013

MeTapopEg

ZUYKeVTPWTIKG ZuvoAika Eicodnpara Xpnong 2014
YnoAoina Tov Idiwv KepaAaiov katd Tnv 31n AskeppBpiou 2014 23.928 38.641

Tuxdv diapopés ae aBpoiouara opeilovral ae aTPoyyuAOTTOINOEIS

O1 ouvodeuUTIKEG ONUEILOEIG ATTOTEAOUV AVOTTOOTTAOTO YEPOG TNG ETACIOG OIKOVOUIKAG £KBEONG.

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou £Ange Tnv 31 AekepBpiou 2014
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[Tood o xiA € ekTOG av avapepeTal dIaPopETIKA

Kartdotaon Tapsiokwyv Powv

O OMIAOZ H ETAIPEIA
01/01-

01/01- 01/01- 01/01- 31/12/201
Mood o€ XIA € 31/12/2014 31/12/2013* 31/12/2014 3
AEITOUPYIKEG SpACTNPIOTNTEG
Képdn / (ZnpiEg) npo popwv (6.870) 1.810 1.843 (1.011)
MA&ov / peiov npooapuoyEg yia:
AnooBEoeig 4.650 4.625 2.533 2.587
AnooBETEIC ENIXOPNYNOEWV (23) (23) (23) (23)
Znuigg / (KEpdn) anod nwAnon nayiwv-anopsinon 4.231 7 - 0
MpoPAeéweig / (Ecoda and axpnoiponoinTeg npoPAEYeIg
NPONYOUUEVWY XPHOEWV) 211 238 (216) 224
YnoTiunon ouppeToxwv-Anopsinon Ynepagiag 5.731 2.326 -
EnevduTikG anoteAéopara 199 (771) (1.657) (741)
ZuvaA\ayUaTIKEG SIapopEC 1.191 (111) 1.134 132
MioTWTIKOI TOKOI KAl cuvagr £00da (53) (46) 2) (4)
XpewaTIKOi TOKOI Kal guvapr) £Eoda 1.660 1.725 1.499 1.564
MNMA&ov/ peiov NnpooappoyEG yia HETABOAEG
Aoyapiacp®v Kepalaiou Kivnong f) nou oxeTigovrai
HE TIG ASITOUPYIKEG SPACTNPIOTNTEG:
Meiwaon / (al&non) anobepatwy (10) 7 (52) (146)
Meiwaon / (aU&non) anarrhoswv (236) (1.147) 21 (1.125)
(Meiwaon) / av&non unoxpemoewv (MAnv Tpanelwv) (32) 1.153 78 1.410
Meiov:
XPEWOTIKOI TOKO!I Kal guvagr) €€oda kataBAnueva (1.679) (1.345) (1.577) (1.251)
KartaBAnpévol gopol (430) (119) - 1
Z0volo siIopowv [/ (eKPO@V) and AEITOUPYIKEG
dpaoTnpioTnTeg (a) 8.541 6.003 5.907 1.617
EngvduTikéG 5paoTnpioTnTEg
Ayopa eVOWOUATWV Kal AUAGV Nayiwv oToIxEinv (2.406) (3.506) (759) (2.446)
EnioTpo®r) kepalaiou BuyaTpiK®V ETAIPEIDV - - 4.536
MNwAACEIC EVOWRATWY Nnayinv - 1.706
MepiopaTa Eionpaxfévra - - 1.657 885
AUEnon peToxikoU kepahaiou & nood katatebnuéva yia
av&non kepalaiou evonoloUPEVNG ETAIpEiag - (95) (1.696)
Toko! €l0npaxBEvTeG 2 46 2 4
Eionpd&eig TokoxpewAuaiwv 51 1.800
ZUVOAO €I0pOAV / (EKPOMV) ANO ENEVIUTIKEG
dpaotnpioTnTeg (B) (2.353) (49) 900 1.284
XpnuaTodoTIkEG 5pacTnPIOTNTEG
Eionpageic and ekdoBevta / avaAngBévTa daveia - 1.798 1.600
EE0pAROEIC daveiov (6.869) (6.063) (6.869) (4.269)
EEOQANCEIC UNOXPEWTEWY anod XPNHATOSOTIKEG HICOWOEIG
(xpeoAUaia) (209) 9)
ZUvoAo €l0powV / (ekpowV) and XpNHATodOTIKEG
dpacTnpioTnTeS (Y) (7.078) (4.274) (6.869) (2.669)
KaBapn au&non / (peiwon) oTa Tapsiaka diabécipa
kai 1c0duvapa (a) + (B) + (y) (890) 1.680 (62) 232
Tapeiaka d1ab£aiya kal Icoduvapa Evaping Xprong 3.947 2.267 1.204 972
Tapeiaka d1adéoipa kal 1Ic0dUvapa ARENG Xpnong 3.057 3.947 1.142 1.204

*Avanpooapliooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxripara Yno Koo EAeyyo» (Znueiwon 5.6).

Tuxov diapopéc ae abpoiguara opeilovral g TPOYYUAOTTOINOEIS

O1 ouvodEUTIKEG ONUEIOEIG aTTOTEAOUV avaTtéOTTACcTO PHEPOG TNG ETAOIAG OIKOVOUIKAG €KBEONG.

ETHZIA OIKONOMIKH EKOGEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2014

Sehida 34 ano 97

36 of 99



[Tood o xiA € ekTOG av avapepeTal dIaPopETIKA

ZnUEIWOoEIG £TTi TwV OIKOVOUIKWY KATOOTACEWV
1. Tevikég TTAnpoopieg

O Opidog NAMWA éxer uioBetAoel TARpwg OAa Ta A.M.X.A. kai TiIg diepunveieg TTou €xouv uloBeTNBEi aTTod
TNV EupwTaikA 'Evwaon Kai TTou N €Qapuoyr| Toug €ival UTTOXPEWTIKA yIa TN oUvTagn Twv ETAIPIKWY KAl
EVOTTOINUEVWV OIKOVOMIKWY KATAOTACEWY TTOU KAAUTITOUV TNV TPEXOUTO XPRoN.

H untpikA etaipeia Tou opidou givai n «kETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» €dpeuel
otnv ABnva, BaoiAéwg Mewpyiou A1 kai givar kataxwpnuévn oto Mntpwo Avwvipwv ETaipiov Tou
Ytroupyeiou Oikovopiag, AvraywvioTikoTnTog Kai NauTiAiag, pe apiBué M.A.E 06015/006/B/86/0135 kai
n S1dpKeId TNG éxel opioBei ae ekatd (100) £€n, Ta oToia apxiocav amd Tn dnuoaicucn otnv E@nuepida
NG KuBepvoewg Tou BaaiAikoU AloTAypaATOG TTOU €VEKPIVE TO KATAOTATIKO TnG. H eTauipeia Asiroupyei
aveANITTWG atrd Thv idpuor) TG, €TTi evevrvia T€ooepa (95) ouvaTtTd £Tn.

2KOTTOG TNG MNTPIKAG ETAIPEIAG Eival N ATTOKTNOT, KAOTOOKEUN KAl EKUETAAAEUaN Eevodoyeiwv otnv ABAva
Kal aAAoU, oTnv EAAGDQ i 01O €€WTEPIKO, KABWGS KAl CUVAQWY ETTIXEIPATEWY, OTTWGS N aTTOKTNON 1 /KalI
EKMETAAAEUOT IAUATIKWY UBATWY, AOUTPOTTIOAEwV, dnuociwv BeaudTtwy, Aeoxwy, K.T.A. H nAekTpoviki
O1euBuvon g Etaipiag eivar www.lampsa.gr.

O1 peTOXEG TOU OMiAOU €ival eIonyHEVEG aTO XpnuaTioTrpio ABnvwy atrd 10 1946.

O1 €T01EG OIKOVOUIKEG KATOAOTACEIG, £XOUV eyKpIBei TTpog dnuoaicucn atrd 1o AloiknTikd XupoUAio Tng
Etaipeiag Tnv 30 Maptiou 2015.

H etaipeia AAMWA kai n Starwood Hotels and Resorts Worldwide Inc, utréypawav cUupacon Aiaxeipiong
kal Aegitoupyiag Tou =evodoxeiou Tov Aekéuppio tou 2001. ZUpewva pe Tn oupPBacn n Starwood,
Ouh@WVNOE va TTapEXel utrnpeoieg Alaxeipiong kai Asitoupyiag oto {evodoxeio «MeyaAn Bpetavviar». H
didpkeia TNG ZupPaong Alaxeipiong ival apyIKa EIKOOITTEVTAETHG (25 €TwV), ye SiIKaiwpa TTapdTaong yia
GMNa 25 €1n. Kal o1 dUo eTaIipeieg €XOUV TTEPIOPIOPEVA DIKAIWMPATA WG TTIPOG TNV KatayyeAia Tng
ouppaong xwpig Adyo.

Emiong, ouuBaon &iaxeipiong utréypawe pe tnv Starwood Hotels & Resorts Worldwide Inc. kai n
TouploTika OépeTpa A.E., 1IBIo0KTATPIO eTaipeia Tou =evodoyeiou «Sheraton Rhodes Resort». H oupgwvia
agopd TNV avaAnyn Tng A&IToupyikAg dlaxeipiong Tou =evodoxeiou (operating services agreement).
Inueiwvetal 6T n AAMWA gival katoxog Tou 50% Twv peToxwyv TnG TouploTikG OépeTpa A.E.

Tnv 24/12/2012, katopTioTnke PETAEU TNG PNTPIKNAG €Talpegiag kal TG «Tpdamefa Eurobank Ergasias
Avwvupn Etaipgia» opiaTiké cupBoAaioypa@iké cUPQWVNTIKO HaKpOoXPOoviag HicBwang Tou Zevodoxeiou
King George. H picBwon evepyotroiOnke pe tnv utroypa@r] tou [MpwtokdAAou [MNapddoong kai
MapaAafng Tou MigBiou oTig 20/3/2013.

2. MAdioio KATAPTIONG TWV OIKOVOMIKWV KATOOTAGEWV

O1 evoTroinuéveg Kal aTopIKEG OIKOVOUIKEG KaTaaTdoelg Tng AAMWA A.E. éxouv ouvtaxBei olpgwva pe
Ta Aigbvr) Mpétumma Xpnuatooikovouikng Avagopdg (A.NM.X.A.). O1 OIKOVOUIKEG KOATAOTATEIG €XOUV
ouvTtaxBei pe Bdon TNV apxrf TOU ICTOPIKOU KOOTOUG OTTWG AUTA TPOTTOTTOIEITAI PE TNV AVATTPOCAPHOYH
OUYKEKPIPEVWYV OTOIXEIWV eveEPYNTIKOU Kal TTaBNTIKOU O€ TPEXOUOEG Q&ieg, TNV apxr TNG ouvEXIONG TG
opaaTnpIOTNTAG (going concern) Kai gival cUP@wveg e Ta ATT.X.A., 6TTwg autd éxouv ekdoBei atrd Tnv
Emrtpoty AicBvwv AoyioTikwy Mpotumwy (IASB), KaBWG Kal Twv EPUNVEIWV TOUG, OTTWG AUTEG £XOUV
ekdoB¢ei amd Tnv Emrpot Epunveiag Mpotutiwy (I.F.R.I.C.) Tng IASB.

OAa 1a avaBswpnuéva ) veoekdoBévta MpdTutta Kai diepunveieg Tou €xouv e@apuoyr atov OuiAo kai
gival og 1ox0 TNV 31n AekepBpiou 2014 eAn@Bnoav ummown yia Tn oUVTagn TwV OIKOVOUIKWY
KATAOTATEWV TNG TPEXOUTAG XPHONG OTNV £KTACT TTOU QUTA ATAV EPAPUOCIUA.

H olvraén oikovoplikwv KaraoTdoewv oupgwva pe Ta ATNLXA., amairei Tn Xprion AoyIoTIKWV
eKTIUAOEWV. ETmiong, amaitei Tnv kpion Tng dioiknong Katd tTnv €Qappoyn Twv AOYIOTIKWV apXWV TOU
opihou. O1 TTePITTTWOEIG O 0TToiEG TTEPIAANBAvOUV peyaAuTepo BabBud Kpiong Kal TTOAUTTAOKOTNTAG 1 Ol
TTEPITITWOEIG OTTOU Ol UTTOBECEIG KOl Ol EKTIMACEIG €ival ONUAVTIKEG YIA TIG EVOTTOINUEVEG OIKOVOMIKEG
KOTOOTAOEIG, TTEpIAAUBAvovTal OTh onueiwan 2.2.

To 2003 ka1 2004, ekd60nke atmd 10 ZupPouAio AieBvwv AoyioTikwy Mpotimrwy (IASB) pia oeipd amrd
kaivoupia A.M.X.A. kai avaBewpnuéva Aigbvr) AoyioTika MpdTtutra (AAI), Ta oTroia 0g cUVOUACUO UE Ta
pn avaBewpnuéva Aiebvr AoyiaTikd Mpotutra (AAM) Ta otoia ekd6Bnkav atrd Tnv Emirpotth Aigbvwv

ETHZIA OIKONOMIKH EKOGEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2014
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NoyloTikwv MpoTUTTwyv, TTpoyevéaoTepns Tou XupBouliou AieBvwv AoyiaTikwy MNpotuttwy IASB, n otoia
avagépetal wg "the IFRS Stable Platform 2005". O OuiAog epapuddel To IFRS Stable Platform 2005 atré
1 lavouapiou 2005.

2.1. AMAayég o€ AoyioTikég MoAITIKEG

211 OIKOVOMIKEG KATAOTACEIG €xouv TNPNBEi 01 AOYIOTIKEG TTOAITIKEG TTOU Xpnaiyotroinénkav yia va
KaTapTioToUV oI OIKOVOUIKEG KATAOTACEIG TNG XPong 2013 TTpocapuoopévwy Pe Ta véa MNpdTuTtra Kai TIg
avaBswpnoeig Tou emrtdocouv Ta AMXA yia TIg xprioe€ig TTou dpxioav Tnv 1n lavouapiou 2014.

211 Néa Mpotutra, Alepunveieg, AvaBewpnoeig kai TpoTrotroIfoeig uQioTdpevwy MpoTitTTwyv
T oTroia £xouv TE0¢i o€ 10XU Kal €xouv ul00eTnBei ard Tnv Eupwtraikn ‘Evwon

O1 akdAouBeg Tpotrotroifoelg Kal Aligpunveieg Twv AMNXA ekd6Onkav amd 10 Zuppfoulio AigBvwv
NoyioTikwv Mpotuttwyv (IASB), éxouv uloBeTnBei atmé TNV EupwTraikr) ‘Evwon Kal n epapuoyr] Toug €ival
uttoxpewTiKA a1 TNV 01/01/2014 ) petayevéaTepa.

e AINXA 10 «Evonoinpéveg OikovopikéG KaraoTaoeig», AMXA 11 «ZxAquara Yno Koivo
‘EAeyxo» (Joint Arrangements), AMXA 12 «I'v0)OTOMOINCEIG SUPHETOXMV O GAAEG
OovToTnTEG», AAN 27 «ATOHIKEG O1kovopikéG KataoTaoeig» kai AAIN 28 «Enevduoeig
ot Zuyyeveic kai Koivonpagiec» (epappoleTal yia £THOIEG AOYIOTIKEG NEPIOSOUG NMOU
EekivoUv Tnv N peTa Tnv 01/01/2014)

Tov Maio Tou 2011 10 IASB €€édwoe Tpia véa MpoTutra kal ouykekpipgéva Ta AMXA 10, AMXA 11 kai
AlNXA 12. To AMNXA 10 «Evotroinuéveg Oikovopuikég KataoTdoeig» avagEpel €va YOVTEAO €voTToinong
TToU KaBopiel Tov éAeyXo wg T Bdon yia Tnv gvoTroinon 6Awv Twv TUTTWV emiXeipigewy. To AMXA 10
avTikaBiotd 1o AAM 27 «Evormroinuéveg kai Atopikég Oikovopikég Kataotdoeig» kar tnv MEA 12
«Evotroinon — Oikovopulkég Movadeg EidikoUu Zkotroux». To AMXA 11 «ZxAuata Y1é Koivd ‘EAeyxo»
KaBopilel TIG apxEG ava@opIKA TNV XPNUATOOIKOVOUIKK TTANPO@OPNGN TWV UEAWY TTOU GUUUETEXOUV O€
évav Koivo Aiakavoviopéd (Joint Arrangement). To AMNXA 11 avtikaBiotd 10 AAIN 31 «ZUPPETOXEG OE
Koivotrpagieg» kai Tn MEA 13 «A6 Koivou EAeyxopeveg Oikovouikég Movadeg — Mn NopiopaTikég
Juvelopopég amd MéAn piag Koivotrpagiagy. To AMXA 12 «M'vwoToTroinoelg ZUPPETOXWY O GAAEG
OvTéTNTEG» CUVEVWVEI, EPTTAOUTICEI KAl AVTIKABIOTA TIG ATTAITAOEIS YVWOTOTIOINOEWV YIa TIG BUyaTPIKEG,
TIG OTTO KOIVOU €AEYXOUEVEG ETTIXEIPAOEIG, TIG OUYYEVEIG ETTIXEIPNOEIS KAl TIG M EVOTTOIOUMEVEG
emixeIpnoeig. Qg ouvEmela Twv avwTépw vEwv MpoTUTtwy, To IASB ££€dwae €TTiONG TO TPOTTOTTOINUEVO
AN 27 pe TitAo AAIN 27 «ATtopikég Oikovopikég KataoTdaeig» kai To Tpotrotroinuévo AANM 28 pe TitAo
AN 28 «ETmevdloeig oe Zuyyeveig kal Kovotrpagieg». H emidpaon Twv avwTépw TTapouciddetal aTnv
§5.6.

e 00nyog MeraBaong: Evonoinuéveg OikovopikéG KaraoTtaoelg, ZxAuarta Yno Koivo
"EAgyX0, NVOOTONOINOEIG ZUPHETOX®WV O GAAEG OVTOTNTEG (Tpononoinoeig oTa AMXA
10, ANXA 11 ka1 ANXA 12) (epappoleTal yia £TACIEG AOYIOTIKEG NEPIOSOUG NoOU
&ekivoUv Tnv N peTa Tnv 01/01/2014)

Tov louvio Tou 2012, To IASB 1rpoéfn aTnv ev Adyw £kB0aN N OTToia TTAPEXEI DIEUKPIVIOEIG AVAPOPIKA UE
TIG peTaBaTikég dlatageig Tou AMXA 10. O1 TPOTTOTTOIACEIG TTAPEXOUV ETTITTAEOV TTPOCBOETEG BIEUKOAUVOEIG
Katd Tnv petdfacn ota AMXA 10, AMXA 11 kar AMXA 12 peiwvovrag TIG ATTAITHCEIG TTOPOXNG
TIPOCAPHOCHEVWY  CUYKPITIKWY TTANPOPOPIWYV HOVO KOTA TNV TIPONYOUHEVN OCUYKPITIKA TTEPiodO.
EmimmAéov, ava@opiKd HPE TIG YVWOTOTIOINCEIG YIO PN EVOTTOIOUUEVEG ETTIXEIPHOEIG, O TPOTTOTTOINOEIG
agaipouv TNV ATtaiTnon TTapoUCiacng GCUYKPITIKAG TTAnpo®opnong. H emidpaon Twv avwtépw
TTapouaiadetal otnv §5.6.

e EnevduTikég OvroTnTeG (Tpononoinoeig ora AMXA 10, ANMXA 12 KAI AAN 27)
(epappoleTal yia €TNOIEG AOYIOTIKEG MEPIOJOUG NMou EEKIVOUV TRV 1| HETA ThV
01/01/2014)

Tov OkTwBpio Tou 2012, To IASB 1poéPn otnv ékdoaon Tpotromroifocwy ata AMXA 10, AMNXA 12 kai
AN 27. O1 TPOTIOTIOINCEIG €XOUV €@ApUOyr OTnV Kkartnyopia «EmevouTikég OvtotnTteg». To IASB
Xpnolgotrolei Tov 6po «EmevouTtikég OvToTnTEG» YyIa va avopepBei oe 60eg dpaaoTnplotrololvTal
QATTOKAEIOTIKG OTNV €TTEVOUCN KEQAAQiwv yia TIG amodocelig amd Tnv utrepagia Tou Ke@ahaiou, yia
€1000Nua a1rod £1EVOUOEIG I Kal Ta OUo. O1 eTTevOUTIKEG OVTOTNTEG Ba TTPETTEl Va agloAoyoUv Tnv atmédoaon
TwV €TEVOUCEWY TOUg Ue Bdon Tnv ebAoyn agia. ZTnv ev Adyw Katnyopia uTropolv va cuptrepIAneBolv
ETAIPIEG IBIWTIKWY ETTEVOUTIKWY KEPAAQiwV, opyaviouoi Slaxeipiong eTTEVOUTIKWY KeQAAdiwy, 18IWTIKA
OuVTagI0dOTIKA Tapeia, KPaTIKG €TTEVOUTIKA KEQAAaIa Kal AOITTG €TTeVOUTIKA Ke@aAaia. OpileTal, wg
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e€aipeon otig amaitijoelg Tou ANXA 10 oxetikd pe tnv evotroinon, OTI 01 €TTEVOUTIKEG ovTOTNTEG O
ETMUETPOUV OUYKEKPIPEVEG BuyaTpikEG oTnV eUAoyn adia péow armmoTeAeopdTwy Kai dev Ba TIG evoTrololy,
TTapaBETOVTAG TIG ATTaPAITNTEG yvwaToTroINoelS. O1 ev Adyw TPOTTOTIOINCOEIS eV £XOUV ETTIOPACN OTIG
€VOTTOINUEVEG Kal eTAIPIKEG OIKOVOUIKEG KaTaaTATEIG.

o Tpononoujoeig oto AAM 32 «Xpnuatoolkovopkd Méoa: Napouoioaon» -
ZupPNGLOMOG XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTLKOU KOl
XPNULOTOOLKOVOLLKWV UTIOXPEWOEWV (EPapUOleTAL VIO ETAOLEG AOYLOTIKEG
nepLddouc rtov §ekvolv tnv A Hetd tnv 01/01/2014)

Tov AekéuBpio tou 2011, 10 IASB Tmp0oéBNn oTnv €kdoon TpomoTroifoewv Tou AAlM 32
«Xpnuarooikovopikd Méoa: lMapouaiaon» TIPOKEINEVOU va TTAPACKEl OIEUKPIVAOCEIG OXETIKA MHE TIG
armaitioelg Tou [poTUTTou yia TIG TTEPITITWOEIS CUPWN@IOUOU XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU KAl XPNUATOOIKOVOUIKWY UTTOXPEWOEWVY oTnv KatdoTtaon Oikovouikig ©éong. O1 ev Adyw
TPOTTOTTOINCEIG eV £X0UV €TTIOPACN OTIG EVOTTOINMEVEG Kal £TaIPIKEG OIkovouikég KaTtaoTdoelg.

e Tpononoinon oro AAN 36 «Meimon TnG A%iag ZToixeiwv Tou EvepynTikoU» -
F'vooTonoinoeig yia To AvakTioigo Mogd Mn-XpnuaTooIKOVOHIK®V ZTOIXEIWV TOU
EvepynTikoU (e@apHOleTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv TNV R
HETA TNV 01/01/2014)

Tov Mdio Tou 2013, 10 IASB 1p0oéfn otnv €kdoan TpOTTOTIoiNONG TTEPIOPIoUEVOU okoTToU oTo AAI 36
«Meiwon Tng Agiag Ztoixeiwv Tou EvepynTikoU». H tTapolca TpotroTroinon opilel TIS YVWOTOTIOINCEIG
Tou Ba TIPETEl va TTPAYMOTOTTOIOUVTAI QVAPOPIKA HE TO QVOKTACIUO TTOOO €VOG OTOIXEIOU TOu
EVEPYNTIKOU TTOU £XEI UTTOOTEI Peiwon TnG agiag Tou, edv autd To TTooO Baaietal oTnv €0Aoyn agia peiov
Ta KOOTN TTWANOoNG. O1 ev AOyw TPOTTOTTOINGCEIG BEV €XOUV ETTIOPAOT OTIG EVOTTOINUEVEG KAl ETAIPIKEG
Oikovopikég KataoTaoelg.

e Tpononoinosigc oto AAIN 39 «XpnuAaToolikovopikG Méoa: Avayvapion Kdi

Anotignon» - AVTIKOTGAOTAON NAPAY®OYWV KAl avaoToAl TnG AOYIOTIKNG
avTioTadpiong (epappoleral yia TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV R
HETa Tnv 01/01/2014)

Tov louvio Tou 2013, 10 IASB 1Tpo£éRn oTnv €KdoaN TPOTTOTTOINCEWYV TTEPIOPICHEVOU GKOTTOU aTo AAI 39
«Xpnuartooikovouikd@ Méoa: Avayvwpion kai  Amotipnon». O 0OTOX0G TWwV  TTPOTEIVOUEVWV
TPOTTIOTTOINCEWV €ival N €lI0aywyr| Piag e€aipeong TTEPIOPICUEVOU OKOTTOU, AVA@OPIKA WE TNV AVOOTOAA
TNG AOYIOTIKAG avTIoTABUIoNG, oUPPWva PE TIG apxEG Tou AAN 39. Zuykekpiyéva, epdoov TTAnpouvTal
OUYKEKpPIPEVEG TTPoUTTOBECEIG, TTpoTEiveTal Yia e€aipeon OTav o avTICUPPBAAAOUEVOG €vOG TTAPAYWYOU
TToU €X€l TTPOCdIoPIOTEl WG PMETO avTIoTABUIoONG, avTikabioTatal atrd £vav KUPIo avTIoUUBAAAOUEVO, wg
amoTéAegua aAAaywv o€ VOPOUG A KavoviopoUG. ZXeTIKN eaipeon Oa mepiAapfdverar kar ato AMNXA 9
«Xpnuartooikovouikd@ Méaga». O1 ev AOyw TPOTIOTIOINCEIG eV £XOUV ETTIOPACN OTIG EVOTTOINUEVEG KOl
eTaipikég Okovouikég KaraoTdoelg.

e EAAIMXA 21 «Eiopopég (Levies)» (spapHOYR YIa TIG ETHOIEG NEPIOSOUG NOU EEKIVOUV
TNV N H€TG TRV 01/01/2014)

Tov Mdio Tou 2013, 10 IASB T1po£fn otnv ékdoon Tng EAAIMXA 21. H Aigpunveia atrooca@nvidel ToOTE pia
eTaipeia Ba TTPETTEI va avayvwpioel TRV UTTOXPEWON Yia TNV KATaBoAr €I0Qopdag Trou éxel eTIBANBei atrd
T0 KpdTog, oTig Oikovouikég Tng Kartaotdoeig. To EAAMXA 21 eivar pia digpunveia tou AAM 37
«MpoBAéyeig, Evdexoueveg YToxpewaoelg kal Evoexdueva Ztoixeia Tou EvepyntikoU». To AAM 37 BéTel
T KPITAPIO YIO TNV AvayvwpIion Hiag UTTOXPEWONG, £va €K TwV OTToiwV gival n TTapoloa SECUEUTT TTOU
TTPOKUTITEl OTTO YEYOVOG TOU TTAPEABAOVTOG, YVWOTO WG OETUEUTIKO yeyovog. H diepunveia avagépel OTI TO
OETUEUTIKO YEYOVOG TTOU dNMIOUPYEI TNV UTTOXPEWON YIA TNV KATABOAN TNG £1I0QOPAG €ival n evépyeia TTou
TEPIYPAPETAI OTN OXETIKN vOpoBeaia kai n oTroia em@épel TNV TTANPWUA TNG €l0popds. O ev Adyw
TPOTTOTTOINCEIG DEV £XOUV ETTIOPACN OTIG EVOTTOINUEVEG Kail eTaIpIKEG Olkovouikég KataaTdoelg.

21.2 Néa nMporuma, Aigppnveieg, avaBewWPnOEIS Kal  TPOTIOMOINTGEIS
upioTapuevwy MpoTimmwy Ta omoia 8ev £Xouv akOHa TeOei o€ IOXU R Bev €Xouv
eykp10€i amo Tnv Evupwnaixki ‘Evwon
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Ta akdéAouBa véa MpodTutra kol AvaBewprioeig MpotiTmwy aAAd Kal o1 akdAouBeg Aigpunveieg yia Ta
uttdpyxovTta MpdTutra, £xouv dnuocieudei aAAdG giTe dev €xouv akOun TeOEi o€ 1I0XU €iTe dev £XOUV eyKPIBEI
amd v Eupwtraikn ‘Evwon. Zuykekpipéva:

e ANXA 9 «XpnuaTtoolikovopika Mé&oa» (epappoyn yia TIG €TACIEG NEPIOSOUG NoOU
Eekivouv Tnv 1) jera Tnv 01/01/2018)

Tov louAio Tou 2014 10 IASB €&édwoe Tnv TeAIKR ékdoon Tou AMNXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO VEO
TPOTUTIO apopolv Tnv UTTapgng evog AoyikoUu povTéAou yia Tnv Tagivounon Kai TNV ETMIUETPNOTN, £Va
gviaio TTpovonTIKO HOVTEAO YyIa avapevopeveg (nMIEG aTTO OTTOMEIWON Kal €TMONG MIO OUCIAOTIKA
QAVAROPPWHEVN TTPOCEYYION Yia TNV AoyIoTIKA avTioTddpions. O Ouihog Ba e€etdael Tnv emimTwon dAwv
Twv Tapomavw oTig Oikovopikég KataoTdoeig Tou, av kol Oev OVOUEVETAI va €XEl EMTTWOEIG. Ta
avwTépw dev €xouv uloBeTnOei atmd TNV EupwTraik ‘Evwon.

e ANXA 14 «MeraBartikoi Aoyapiacpoi Pubpi{opevov ApaoTtnploTATwV>» ( €papHoyn
Y TIG ETROIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA TV 01/01/2016)

Tov lavoudpio Tou 2014, €€édwoe éva véo mpdTuTTo, To AMXA 14. Z16)0G TOU €VOIAUECOU QUTOU
TIPOTUTTIOU €ival N €vioxuon TNG CUYKPICINOTNTAG TWV XPNHUATOOIKOVOUIKWY AVAQOPWY TWV ETAIPEIV
TTOoU €Xouv puBpICOpEVEG BPAaTNPIOTNTEG. € TTOAAEG XWPEG UTTAPXOUV KAGSOI TTou UTTOKEIVTAI O€ €18IKN
pUBPION, oUPEWVA PE TNV OTTOIO OI KUBEPVNTIKEG ApXEG pUBNICouv TNV TTAPOXT| KAl TNV TIHOAGYNon Twv
OUYKEKPIPEVWY TUTTWV dPaCTNPIOTHTWY OIKOVOUIKAG ovioTnTag. O Opidog Ba e€etdoel Tnv emimTwaon
6Awv Twv Tapatavw oTig Oikovopikég KartaoTtdoelig Tou Opidou Tou, av Kal Oev avapéveTal va €XEl
EMTTWOEIG. Ta avwTépw dev £xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

e AINXA 15 «'Ecoda ano ZupBaoceig pe MeAarteg» (epapHOleTal yia £TAOIEG NEPIOSOUG
nou &ekivouv Tnv 1 peTa Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB £€¢dwoe éva véo TrpoTuTro, To AMNXA 15. To €v Adyw TTPOTUTTO gival TTARPWG
EVOPUOVIGUEVO WE TIG ATTAITAOEIS OGOV aQOpPd TNV avayvwPIoH TwWV €00dwWV TOCO KATW atrd TIG APXES
Twv AMXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWY apxwv (US GAAP). To véo TTpOTUTIO £€pXETAl VO
avTikaraoTioel 1o AAM 18 'Ecoda, AAIN 11 KataokeuaoTikEG oUPBATEIS Kal KATTOIEG dlEpUNVEIEG TTOU
gival oxengopeveg pe 1a €o0oda. O Opilog Ba egetdoel TNV mTTWON OAwv TWV TTAPATIAVW OTIG
Oikovopikég KataoTtdoelg Tou Opidou Tou. Ta avwTépw dev €xouv uloBeTnBei amd Tnv EupwTraikn
‘Evwon.

e ETnoIEG BeATIOOEIG NMpoTUnmv KUkAog 2010-2012 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv N\ HeTa Tnv 01/07/2014)

To IASB mpoxwpnoe Tov AekéuBpio Ttou 2013 otnv ékdoon «ETAoIEg BeAmiwoeig Twv AlgBvwv
MpoTuTrwv Xpnuarooikovopikng Avagopdg KukAog 2010 - 2012», To otroio atroTeAsiTal ammod pia ocipd
Tpooapuoywyv o€ 8 MpoTuTTa Kal atroTeAel HEPOG TOU TTPOYPAUUOTOG YA TIG €TAOCIEG BEATIWOEIG OTA
MpdéTutra. O1 TpoTTOTTOINCEIG EPAPUOLOVTAl YIA ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU EKIVOUV TNV | PUETA TNV
1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPPOOOUV VwpiTepa. Ta Béuarta
Tou TrepIAauBavovTal o autév Tov KUKAO eivar ol €€Ag: AMXA 2: Opioudg Twv TTpolTroBécewy
Katoxupwong, AMNXA 3: AoyIOTIKA QVTIUETWTTION &VOG EVOEXOMEVOU AVTOANAYHATOG O€ CUVEVWOEIG
emyeiprioewy, AMXA 8: Zuvdbpoion Asitoupylikwyv Topéwv, AMXA 8: Zuugwvia Tou ouvolou Twv
OTOIXEIWV TOU €VEPYNTIKOU TWV TIPOG TIOPOUCIAon TOUEWV ME TA OTOIXEID Tou evepynTikoU Tng
emixeipnong, AMXA 13: BpoxummpoBeopeg atmmaitioelg Kal uttoxpewaoelg, AAM 7: KataBAnBévreg tékol
TTou Ke@aAaioTroiouvTal, AAI 16/AAIN 38: MéBodog avatTpooapuoyng — avaAoyikh avadiaTtuTrwaon Twy
ouoowpeupévwy atmooBéoewy Kai AAM 24: Baoikd AicuBuvtika EZTeAéxn. O Opihog Ba egetdoel Tnv
EMTTWON OAWV TWV TTAPATTAVW OTIG EVOTTOINMEVES Kal £TaIpIKEG Oikovouikég KataaTdoeig. Ta avwTépw
uloBeTABnkav atéd Tnv Eupwradikn ‘Evwon tov AekéuBpio Tou 2014.

e ETNnoieg BeATi®oEIG MpoTUn®wv KUkAog 2011-2013 (yia TROIEG AOYIOTIKEG NEPIOSOUG
nou &ekivoUv TNV | HeTa Tnv 01/07/2014)

To IASB mpoxwpnoe tov Aekéuppio Tou 2013 otnv €ékdoon «ETioieg BeAtiwoeig twv Aiebvwv
MpoTuTrwyv Xpnuartoolkovopikng Avagopdg KukAog 2011 - 2013», TO otroio atroTeAsiTal ammd pia ocipd
Tpocapuoywv o€ 4 TMpoTuTTa Kal atoTeAei JEPOG TOU TTIPOYPAUHATOG Yia TIG €TACIEG BEATIWOEIG OTA
MpoéTtutra. O1 TpOTTOTTOIRCEIG EQapudlovTal YIa ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A PETA TNV
1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOCTOUV VwpiTepa. Ta Béuara
TToU TrepIAapBdvovTtal o€ autév Tov KUKAo eival Ta €€ng: AMXA 1: H évvoia Twv u@ioTduevwy AMNXA,
AMNXA 3: E€aipéoeig yia koivotrpagieg, AMNXA 13: lNedio epappoyng Tng mapaypapou 52 (eaipeon
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xapTtoQuAakiou), kai AAlM 40: Amocagrvion TG aAAnAegdptnong Tou AlMNXA 3 Xuvevwoelg
Emixeiprioewv kai AAIN 40 Emevdloelg o€ akivnta Katd TV Tagivounon Twv aKIVATWY wg eTEVOUCEIG O€
akivnta f wg 1dloxpnaoiyotroioupeva akivnra. O Ouiog Ba §eTdael TNV £MTITWON OAWV TWV TTOPATTAVW
oTig Oikovopikég KataoTdoeig Tou OpiAou Tou, av Kal Oev QvapEVETal va €XEl ETTITITWOEIG. TA avwTEPWw
uloBetABnkav atd Tnv EupwTraikr) ‘Evwon Tov AekéuBpio Tou 2014,

e ETnoieg BeATiwoeig MpoTUnwv KUkAog 2012-2014 (yia TNOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv 1 peta Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemTméufpio Tou 2014 otnv ékdoon «Etoieg BeAtiwoeig Twyv AleBvwv
MpoTuTrwyv Xpnuartoolkovopikng Avagopdsg KukAog 2012 - 2014», To oTroio atToTeAgiTal ammd pia ocipd
TTpocapuoywv ae 4 MpdTuTTa Kol aTTOTEAE HEPOG TOU TTPOYPANKATOG Yia TIG €TNOIEG BEATIWOEIS OTA
MpéTutra. O1 TpoTTOTTOINCEIG EQAPUOLOVTAl YIA ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TRV A PETA TNV
1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG EMITPETTETAI VA TIG €Qapuéoouv vwpitepa. Ta
Béparta TToU TTEPIAAPPBAvVOVTal 0€ aQUTOV Tov KUKAO eival Ta €§Ag: AMXA 5: AAayég oTig yeBddoug g
MwAnong, AMXA 7: YupBdaoeig utnpeoiag Kal Epapuoyn Twv atmraitioewy Tou AMNXA 7 oTig Evaidueoeg
Oikovopikég KataoTtaoeig, AAM 19: Emtokio mpoegdpAnon, kai AAT 34: N'vwoToTroINoEIg TTANPOPOPIWV
oTnVv evlidueon olkovouikh avagopd. O Ouidog Ba e€eTdoel TNV €MITITWON OAWV TWV TTOPATTAVW OTIG
Oikovopikég KataaTtdoelg Tou OpiAou Tou, av Kal Ogv avapéveTal va €XEl ETTITITWOEIG. Ta avwTépw Oev
€Xouv ul00eTnBei atrd TNV EupwTraikn ‘Evwaon.

e Tpononoinon oto AAN 19: «Mpoypappa KaBopiopéivev Mapoxwmv: Eiopopig
epyalopévev>» (yla €TNOIEG AOYIOTIKEG NEPIOBOUG Nou EEKIVOUV TNV i HETA THV
01/07/2014)

To NoéuBpio Tou 2013, 10 IASB 1Tp0o£RN oTnV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU GKOTTOU aTo AAI
19 «lMapoxég oe epyadopévousy pe TiTAo MNpodypappa kaBopiopévwy TTapoxwv: Eiopopég Epyalouévwy
(Tpotrotroioeig ato AAIM 19). H Tapoloa TpoTrotroincn €xel EQapoyr) o€ €I0QPOPEG epyalopévwy i
TPITWV PEPWYV avaPopIKd Ue TTpoypdupara kabopiopévwy TTapoyxwyv. O OKOTTOg TNG TPOTTOTToiNONG gival
va artrAotroifjoel TNV AOYIOTIKA QVTIUETWTTION YIa TIG EI0POPEG TToU Eival aveEdpTnTeg aTmd Ta £Tn
UTTNPETIOG TwV £pyalopévwy, OTTWG gival yia TTOPAdEIYUA, Of EI0QPOPES TTOU UTToAoyifovTal wg aTaBepd
To000Té €mi TNG piocBodoaiag. O OpiAog Ba efetdoel TNV €mMMTWON OAWV TWV TTAPATIAVW OTIG
Oikovopikég KataoTtdoelg Tou Opidou Tou av kal Ogv avapéveral va €xel EMTITWOEIG. Ta avwTépw
uloBetABnkav até Tnv EupwTraikr ‘Evwon Tov AekéuBpio Tou 2014.

e Tpononoinon oto AAN 27: «M&06030G TNG kabaprg 0£0NG 0 ATOMIKEG OIKOVOHIKEG
Kataotaoeig» (e@apHoleTal yia £TAOCIEG NEPIOSOUG NOU EEKIVOUV TNV | HETG ThV
01/01/2016):

Tov AlyouoTo Tou 2014, 10 IASB ¢ékdwaoe Treplopiopévou akotrou TpoTrotroinan oto AAIN 27 «MéBodog
NG Kabapng Béong o€ atopikég Oikovopikég KataoTdoeig». Me Tnv TTapouca TpOTToTToinon, Wi eTaipeia
£XEI TNV ETTIAOYN VA ETTINETPATEI TIG ETTEVOUCEIG TNG O BUYATPIKEG, KOIVOTTPASieG Kal auyyeveig Baoel TG
peEBGBoU NG kaBaprg Béong oTig atopikég OiKovouikéG KaTaoTaoelg TnG, KATI TO OTToio €wg Kal TV
€kdOON TNG OUYKEKPIYEVNG TpoTToTroinong, dev ioxue. O Ouihog Ba egeTdoel TNV ETITTWON OAWV TwWV
Tapatravw oTig Oikovopikég KataoTtdoelig Tou OpiAdou Tou, av Kal Oev avapéveTal va EXEl ETTITITWOEIG. Ta
avwTépw Oev €xouv uloBeTnBei atrd TNV EupwTradikr ‘Evwaon.

e Tpononoinosig oto AMNXA 10 kai oto AAIN 28: «MNMwARCEIG )| EICPOPEG ZTOIXEIMV TOU
EvepynTikoU peTa&l evog Enevdutn kal TnG Zuyyevoug i Tng Koivonpa&iag Tou»
(epappoleTal yia €TNOIEG NEPIOSOUG NOU EEKIVOUV TRV 1) HETA Tv 01/01/2016)

To ZemréuPBpio Tou 2014, 1o IASB Trpoéfn oTnv £ékdoon Treplopigpévou okotrol «MwAnaoeig 1 Eiopopég
>1oIxeiwv TOUu EvepynmikoU petafl evog Emevduty kar Tng Zuyyevolug 1 Tng Koivotrpagiagy
(tpotrotroifjoeig ata AMNXA 10 kai AAMN 28). H Tpotromroinon Ba e@apudletal ammd TIG OIKOVOUIKEG
ovTOTNTEG MEAAOVTIKA YIa TTWANCEIG I EI0POPES OTOIXEIWV TOU EVEPYNTIKOU TTOU TTPAYHATOTTOIOUVTAI OTIG
€TNOIEG TTEPIGOOUG TTOU EeKIvouv Tnv 1 petd tnv 01/01/2016. MpoyeveéaTepn €QOPUOYN ETTITPETTETAI, PE
ammapaitnTn TN OXETIKA yvwaoTotroinon authg oTig Oikovouikég Kataotdoelig. O Opidog Ba egetdoel Tnv
EMITITWON OAWV TwV TTapatrdvw oTig Oikovouikég KataoTaoelg Tou OpiAou Tou, av Kal OV avaPEVETal va
ExEl EMTTWOEIG. Ta avwTépw Oev €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

e Tpononomnoeig oro AAN 16 ka oto AAN 41: «lewpyia: Kapnopopeg duTteieg»
(epappoleTal yia THCIEG NEPIOSOUG NOU EEKIVOUV THV N META TV 01/01/2016)
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To louvio Tou 2014, 10 IASB TTp0EBnN OTNV €KOOON TPOTTOTTIOINCEWV HECW TWV OTTOIWV OAAACEl n
XPNHUATOOIKOVOMIK& ava@opd KapTToeopwy QUTEIWY. ME TNV TPOTTOTTOINGN AUTH, ATTOPAGCICTNKE OTI Ol
KAPTTOPOPES PUTEIEG TTOU XPNOCIKOTTOIOUVTAI ATTOKAEICTIKA YIO TNV aUENon TNG TTapaywyrg, Ba Tpémer va
AOYIOGTIKOTTOIOUVTAI JE TO id10 TPOTTO OTTWG Ta evowudaTa Trayia (AAM 16). ZuvetTwg ol TPOTTOTTOINCEIG
OUNTTEPIAOUBAVOUV TIG KAPTTOPOPES QuUTEiEG OTO TTEdi0 €Papuoyns Tou AAM 16 avti Tou AAM 41. H
TTapaywyn TTOU avOTITUGOETAI OTIG KAPTTOPOPES PUTEIEG TTAPApEVEl OTO TTEDIO eQapuoyng Tou AAM 41. O
Oupihog Ba e€etdoel TRV emiTTTwon OAwv Twv TTapatrdvw oTig Oikovouikég KataaTtdoelig Tou Opilou Tou,
av Kol Oev aVAMEVETAl VA €XEl EMTITWOEIG. Ta avwTépw Oev €xouv uioBeTnBei amd Tnv EupwTraiki
‘Evwon.

e Tpononoinoeig oto AAMN 16 kai oro AAIN 38: «AIEUKPIVIIOEIG avVAQOPIKA ME
AnodekTéG Me00OouGg AnooBéccwv» (e@appoleTal yia €TAOIEG NEPIOSOUG NOU
Eekivouv Tnv N peTa Tnv 01/01/2016)

To Mdio Tou 2014, 1o IASB 11p0£f3n oTnv €kdoon TpoTtrotroifoewy oto AAM 16 kai AAM 38. To AAI 16
Kai To AAIM 38 KkaBigpwyvouv TIG APXEG TIPOKEINEVOU va OIEUKPIVIOTEl O TPOTTIOG HE TOV OTI0I0
QVTILETWTTICOVTAI Ol ATTOCRECEIG OTO PUBUS TNG AVAPEVOUEVNG aVAAWGONG TWV UEAAOVTIKWV OIKOVOUIKWV
WEEAEIWV TTOU EVOWHATWVOVTAI OTO TTEPIOUCIAKS aToixeio. To IASB éxel dicukpivioel 6T n xprion Twv
pEBGdwY TTou Bagifovtal oTa €00da yia TOV UTTOAOYIOHO TnG atrdafeang evog TTePIOUTIaKoU aToIxEIoU
O¢ev gival KaTaAANAN, 81611 Ta é00da TTou dnuioupyouvTal ammd pia dpacTneIdTnTa TTou TrepIAABAvEl TN
Xprion evog TTEPIOUCIOKOU OTOIXEIOU YEVIKA avTavakAoUv GAAOUG TTapAyovTeG Kal OXI TNV avaAwaon Twv
MEANOVTIKWYV OIKOVOUIKWY WEEAEIWV TTOU EVOWMATWVOVTAI OTO TTEPIOUCIOKO aToixeio. O Opihog Ba
e€eTdoel TNV emiTITWoN 6Awv Twv TTapatmmavw oTig OkovopikéG KataoTtdoelg Tou Opidou Tou, av Kal dev
QAVOPEVETAI VA EXEI ETTITITWOEIG. Ta avwTépw dev Exouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwon.

e Tpononoinosig oto AMXA 11: «AOYIOTIKOG XEIPIOHOG TWV AMOKTNOEWV CUHHETOXMV
O€ ano Koivou AsIToupyieg» (epappodeTal yia eTACIEG NEPIOSOUG Nou EEKIVOUV TNV R
HeTa Tnv 01/01/2016)

To Maio Tou 2014, 10 IASB mpoéPn otnv €ékdoon Tpotrotroifoewv ato AMXA 11. O ev Adyw
TPOTIOTTOINCEIG TTPOCOETOUV VEEG 0ONYieg OXETIKA MPE TNV AOYIOTIKN QVTIUETWITION TNG OTTOKTNONG
CUMMETOXAG O€ Mdia ammd Koivou dpacTneidTnTa rn OTroia AaTTOTEAEl Wia OIKOVOMIKA ovToéTnTa KAl
OleukpIviCouv TO KATAAANAO AoyioTIKO XeIplopd yia TéToleg amokthoelg. O Oulhog Ba efetdoer Tnv
emTTWON 6AwvV Twv TTapatavw oTig Oikovouikég KataoTdaelg Tou OpiAou Tou av Kal eV avapEVETal va
EXEI ETTITWOEIG. Ta avwTéPpw Oev €xouv uloBeTnBei atd TNV EupwTraiki ‘Evwon.

e Tpononoinoeig oto AAN 1: «MpwTtoBouldia NvwoTonoioswv>» (ePapuoleTal yia
€TNOIEG NEPIOJOUG NOU EEKIVOUV TV 1| HETG TV 01/01/2016)

Tov AexkéuBpio Tou 2014, 10 IASB 1poéBn otnv ékdoon Tpotrotroifoewv oto AAM 1. O1 ev Adyw
TPOTIOTIOINCEIG £XOUV WG OTOXO TNV €TAUCGn OgudTwWwV TTOU aPOPOUV OTIG UQPICTAUEVEG OTTAITAOEIG
TTapouUdiaong Kal yvwaoToTroinong Kai T d1lac@AAion Tng IKavoTnTag AoKNong Kpiong atrd TIG OIKOVOMIKEG
ovToTNTEG KOTA TNV Katdption Twv Oikovopikwyv Kataotdoswyv. O Ouidog Ba egetdoel Tnv emimmTwon
6Awv Twv Tapatravw oTig Olkovopikég Kataotdoelg Tou OpiAou Tou, av Kal dev avapéveTal va EXEl
EMTTWOEIS. Ta avwTépw dev £Xxouv uIoBeTNBei atrd TNV EupwTraikn ‘Evwon.

e Tpononoinosig oto AMNXA 10, ANXA 12 kai AAN 28: «ENevOUTIKEG OVTOTNTEG:
E@appolovrag Tnv eSaipeon and tnv Evonoinon» (epapupoleTal yia ETNOIEG
nepI0douUG Nou EekIvouv TV 1) HeTa Tnv 01/01/2016)

Tov Aekéuppio Tou 2014, 1o IASB poéPn oTnV €KOOCN TPOTTOTIOINCEWY TTEPIOPICHEVOU OKOTTOU OTa
AMXA 10, AMXA 12 kai AAIN 28. O1 ev Adyw TPOTIOTTOINCEIG EICAYOUV ETTEENYAOEIS AVAPOPIKA HE TIG
ATTAITATEIG AOYIOTIKOTIOINONG TWV ETTEVOUTIKWYV OVTOTHTWY, EVW TIAPEXOUV EEQIPETEIG OE GUYKEKPIUEVEG
TTEPITITWOEIG, Ol OTToieg Ba PEITOUV Ta KOOTN TTOU OXETICOVTAl PE TNV €QAPUOYA Twv TTpoTUTTwy. O
Ouihog Ba e€etdoel TNV emiTTWON OAWV Twv TTapaTTdvw oTig Oikovouikég KataoTdoelg Tou Ouilou Tou,
av Kal Oev aVOMPEVETOI va €XEl ETITITWOEIS. Ta avwTépw Oev éxouv uloBetnBei amd Tnv Eupwtraiki
‘Evwon.

2.2. InuavTikég AOYIOTIKEG KPIOEIG, EKTINAOEIG KAl UTTOBETEIG.

H TTpogTOIpOaCia TWV OIKOVOUIKWY KATAOTAOEWY oUN@wva pe Ta Algbvr) MpdTutta XpnuaToOIKOVOUIKAG
MAnpo@odpnang (AMXI) amaitei amd Tn Aloiknon 10 OXNUATIOUS KPITEWV, EKTIUACEWY Kal UTTOBECEWV Ol
oTroieg €TTNPeAdouv Ta OnNUOCIEUPEVO TTEPIOUCIAKA OTOIXEIO Kal TIG UTTOXPEWOEIS TNV NUEPOPNVIa
ouvTagng OIKOVOMIKWY KataoTdoewyv. Emnpeddouv €mmiong TIG YVWOTOTIOINCEIG TWV EVOEXOUEVWYV
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ATTAITACEWY Kal UTTOXPEWOEWY ThV NUEPOUNViIa oUVTa&ng OIKOVOMIKWY KATAOTACEWV KaBwg Kal Ta
onuooicupéva TTood €06dwWV Kal 660wV TNG TTEPIGOOU. Ta TTPAYUATIKG ATTOTEAEOUATA EVOEXETAI VO
Ola@Epouv aTTd auTd Ta oTToia £XOUV ekTINNBEI. O1 EKTINACEIG Kal O Kpioelg BagiovTal OTnv EUTTEIPIa TOU
TTapeABOVTOG Kal o€ GAAOUG TTAPAYOVTEG, CUUTTEPIAAUBAVONEVWY KAl TWV TTPOCDOKIWY YIa PEAAOVTIKA
yeyovoTa Ta oTToia BswpolvTal AOYIKA OTIG CUYKEKPIMEVEG GUVORKES, eV £TTAVALIOAOYOUVTAl GUVEXWG
ME TNV XPNOIPOTTOINoN OAWY TWV SI0BECIUWY TTANPOPOPIWV.

Kpioeig

O1 Baoikég kpioelg TTou TTpaypaTtoTrolei n Aloiknon Tou Opilou (ekTOG TwV KPIOEWV TTOU CUVOEOVTAI UE
EKTINACEIG Ol OTTOIEG TTAPOUCIAZOVTal OTn CUVEXEIQ) KOl TTOU £XOUV TNV ONUAvTIKOTEPN ETidpacn oTa
TTO0G TTOU avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG KUPIWG OXETICOVTaI YE:

- Katnyopiotroinon Twv €mevoUcEwWV.

- AvoKTnoIuoéTNTa TWV ATTAITACEWV.

- Amagiwon Twv atmoBeudTwy.
EKTIMAOEIG KOl UTTOBETEIG

JUYKEKPIPEVA TTOCA Ta oTToia TTepIAapBavovTal i eTNPEAJOUV TIG OIKOVOUIKEG HAG KATAOTACEIG KOBWG
KQI TIG OXETIKEG YVWOTOTIOINCEIG EKTIMWVTAI, ATTAITWVTOS OTTO €UAG va OXNUATICOUPE UTTOBEDCEIG OXETIKA
Me agieg | ouvlrikeg ol otroieg dev eival duvatdv va eival ywvwoTéG pe BeBaidTnTa KATd TNV TTEPIOdO
oUvTagnNg TWV OIKOVOMIKWY KataoTdoewyv. Mia AoyioTIKr ekTiunon Oewpeital onuavTikh otav eivail
ONMAVTIKH YIa TNV €IKOVA TNG OIKOVOUIKAG KATAGTAONG TNG ETAIPEING KAl T ATTOTEAEOUATA KAl ATTAITED TIG
M0 OUOKOAEG, UTTOKEIPEVIKEG I TTEPITTAOKES KPioeIg TNG Aloiknong, ouxvd wg atroTéAeopa Tng avaykng
Yo OXNMATIOUO EKTIUAOEWV OXETIKG ME TNV ETTiOpacn uttoBéoewv ol otroieg eival aBépaieg. O OpIAOg
aglohoyei TETolEG eKTIUAOEIG O0€ auvexXn Bdon, Baoiféuevog oTa atmoTeAéopaTa Tou TTapeABOVTOG Kal oTnv
eUTTEIPia, 0€ CUOKEWEIG e €10IKOUG, o€ TAOEIG Kal g€ AAAEG ueBOBOUG o1 oTToiEG BewpPoUvTal AOYIKEG OTIG
OUYKEKPIPEVEG OUVOAKEG, OTTWG €TTIONG KAl TIG TTPORAEWEIG PAG OXETIKA WE TO TTWG AUTA eVOEXETAl VA
aAMAGgouv aTo péANov. £Tn § 3 «Z0vown Twv AOYIOTIKWY TTOANITIKWVY», ava@éPovTal Ol AOYIOTIKEG TTONITIKEG
o1 oTTOiEG £XOUV ETTIAEYEI ATTO ATTOOEKTEG EVAANAKTIKEG.

e  EkTtipnon amropgiwong

O Ouihog eAéyxel eTnoiwg TNV UTTApYXoUCa uTTeEpagia yia TUXOV atrouEiwan Kal EPEUVA Ta YEYOVOTA I TIG
ouvlnkeg Tou kaBioTolv mBavr) Tnv UTopén aropeiwong, OTTwG yia TTOPAdEyUa pIa GNUAVTIKA
duopeviAg aAAayfl oTo eTaipikd KAipa A pia améeacon yia TwAnon 1 didbeon piag pyovadag r evog
AeiroupyikoU Topéa. O kaBoplopdg TG UTTApENG aTTOPEIWONG ATTAITEl TOV UTTOAOYIOUO TOU QVOKTHOIPMOU
TNG avTioTOIXNG MOVAdOG, N OTToia EKTINATAI XPNOIMOTTOIWVTAG TN UEBODO TNG TTPOELOPANONG TWV
TAPEIOKWY POWV.

Ta avokTAoIpa TTood Twv pPovadwv dnuIoupyiog TAUEIOKWY powv €xouv kabopioTei Baci{déueva o€
uTToAOYIOPOUG TNG a&iag Xpriong. AuToi oI UTTOAOYIOUOI ATTAITOUV TN XPHON EKTIUAOEWV.

Edv amdé auti Tnv avdAuon TTPOKUTITEl avAyKn YIO ATTOMEIWON, N PETPNON TNG OTTOUEIWONG ATTAITE
€KTiUNON TNG €UAoyng agiag yia KABe avayvwpIfOPEVO EVOWUATO I TIEPIOUCIAKO OTOIXEID. Z€ QUTH TNV
TTEPITITWON, XPNOIMOTIOIEITAI N TTPOCEYYION TWV TOAUEIOKWY POWV N OTToIa avAPEPETAl TTAPATTAVW aTTO
aveEAPTNTOUG EKTIUNTEG, OTTOU KpiveTal KaTdAANnAo.

EmimrAéov eTnoiwg eAéyxovTal yia TuXov atropeiwon dAAa avayvwpi{Oueva QUAA TTEPIOUCIAKA OTOIXEID PE
KoBopiopéveg w@ENIUEG CWEG Kal UTTOKEIEVA O€ aTTOOREOn Ouykpivovtag Tn AoyIoTIKA afia pe 1O
GBpoiopya Twv Un TTPOECOPANUEVWV TOUEIOKWY POWV TTOU avapéveral va dnuioupynBolv améd To
mepIouaiokd aToixeio. O Opidog €Tnoiwg eAéyxel yia atTopeiwon Tng utrepagiag, oUP@wva HPE Tn
AOYIOTIKRA TTONITIKA OTTWG AVAPEPETAl TTAPAKATW.

e ®opol eIc0dAUATOg

H ANAMWA A.E. umrékerrar o€ @opo €100dAuaTog ammd d1d@opeg @opoAoyikéG apxég. MNa Tov kabopioud
TwV TTPORAEYEWY yIO @QOPOUG €IGOBNMATOG ATTAITOUVTOI CGNUOVTIKEG EKTIUACEIG. YTTAPXOUV TTOAAEG
ouvaAAay£g Kal UTTOAOYIOWOI yia TOUG OTToioug 0 aKpPIRAG KaBopioudg Tou @opou eival aBéBalog KaTd Tn
ouvhAtn Topeia Twv epyaciwv Tng emxeipnong. H AAMWA AE. avayvwpilel UTTOXPEWTEIG VIO
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avapevopeva BEparta gopohoyikou eAéyxou Baci{OPEVN O€ EKTIMAOEIG VIO TO TTOCO TWV EMITTAEOV QOPWV
TToU evdexouévwg Ba ogeilovtal. OTav 1o TeEAIKS atToTéAeOPa aTTd TOUG POPOUG TWV UTTOBECEWV AUTWY,
Ola@épel atrd TO TTOOO TO OTT0IO €iXE APXIKA AvAYVWPICOEI OTIG OIKOVOUIKEG KATAOTATEIG, O JIOQOPES
emOpoUV OTO POPO €IGOBAUATOG Kal OTIG TTPORAEWEIS yia avaBaAlouevn @opoloyia TnG TTEPIGdOU KaTd
TNV OTToia Ta TTOGA AUTA OPICTIKOTTOIOUVTAI.

o MpoBAtyseig

O1 emo@aAgic Aoyapiagpoi aTreikovidovTal Pe Ta TTOod Ta oTroia gival mBavov va avaktneouv. Ol
EKTIUMOEIG VIO TA TTOOG TTOU AVAUEVETAI VO avOKTNOOUV TTPOKUTITOUV KATOTTIV avaAuong Kabwg Kal atrd
TNV guTreIpia Tou Opidou OXETIKA pe TNV TOAvVOTNTA EMOPAAEIDV Twv TTEAATWV. MOAIG yivel yvwaoTd OTI
€VOG OUYKEKPIMEVOG AOYAPIAOHUOG UTTOKEITAI O€ PMEYAAUTEPO KiVOUVO TOU OUVHBOUG TNIOTWTIKOU KIvOUvVoU
(TTX, XauNAR TOTOANTITIKA IKAvOTNTA TOU TTEAATN, SloQwvia OXETIKA PE TNV UTTapENn r To TOo6 TnG
amaitnong, KTA.), o Aoyopiaopdg avaAleTal Kal KATOTTIV KATaypa@eTal WG ETTICQPAAEIA GV O CUVONKEG
utTodnAwvouv OTI N aTTaiTNON €ival AVEIOTTPAKTN.

e Evdexopeva yeyovoTa

O Opilog eutrAékeTal o€ BIKAOTIKEG BIEKOIKATEIG KAl ATTONMIWOCEIG KATA TN oUuvhOn TTOpEia TV Epyaciwyv
Tou. H Aloiknon kpivel 611 otrolo1diTToTe dlakavoviopoi 8¢ Ba eTnpéalav onUAVTIKA TNV OIKOVOUIKY B€on
Tou opilou oTig 31 AekepPpiou 2014. MapdAa autd, 0 KOBOPIoUOS TWV EVOEXOUEVWV UTTOXPEWTEWV TTOU
oxeTiCovtal Pe TIG OIKAOTIKEG OIEKDIKNOEIG KAl TIG OTTAITAOEIG €ival pia TTOAUTTAOKN Oladikagia Trou
TEPIANAUPBAVEI KPIOEIG OXETIKA WE TIG TNIOAVEG GUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKG PE TOUG VOUOUG Kal
TOUG Kavoviopous. MeTaBoAég aTIG Kpiaelg 1] aTig diepunveieg gival mlavo va odnyrioouv o€ pia auénon
M MO Jeiwon TwV eVOEXOUEVWYV UTTOXPEWOTEWY TOU OMIAOU OTO JEAAOV.

e Xuvevwoelg Emyeipnoswv

Katd Tnv apyxiki avayvwpion Ta oToIXEia Tou evepynTIKOU KABWGS Kal Ol UTTOXPEWOCEIG TNG OTTOKTWHEVNG
€TMIXEIPNONG CUUTTEPIAQUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS OTIG EUAOYEG agieg Toug.
Katd tnv emuérpnon Twv eAoywv a&iwv n d1oiknon XPNOIUOTIOIEI EKTIUACEIG OXETIKA WE TIG MEAAOVTIKEG
TAMEIAKEG POEG, WOTOCO TA TTPAYUOATIKA atroTeAéopara evdéxetal va diagépouv. OTToladRTToTE aAAQyN
oTnV EMPETPNON PETA TNV APXIKI avayvwplion Ba eTTNPeAcEl TNV ETTIPETPNON TNG UTTEPASiAG.

e Q@éhiun Jwn aTooRECINWY OTOIXEIWV

H dioiknon Tng eTaipeiog eEeTdlel TIG WPENIPEG CWEG TwV OTTOORETIUWY OTOIXEIWV O€ KABe xprion. Tnv
31n Aekepfpiou 2014 n Aioiknon Tng €TaIpeiag eKTINA OTI 01 WQENIPEG CWEG QVTITIPOOWTTEUOUV TNV
AVOUEVOUEVN XPNOINOTNTO TWV OTOIXEIWV TOU €evepynTikoU. Ta TTPAyHATOTIOINGEVTO ATTOTEAEOUATA,
woTooo, cival mBavo va diagépouv Adyw TeXVIKAG Babuigiog atmagiwong, Kupiwg 6cov agopd TO
AOYIOUIKO Kal TO uNXavoypa@IKd eEOTTAIONO.
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3. Zivoyn TwV AOYIOTIKWY TTOAITIKWV
3.1. Tevika

O1 onuavTikéG AOYIOTIKEG TTOMITIKEG OI OTTOiEG €XOUV XPNOIPOTToINGEi OTNV KATAPTION QUTWV TWV
EVOTTOINUEVWYV OIKOVOUIKWY KATAGTACEWY GUVOWICOVTal TITAPAKATW.

AtiCel va onueiwBei OTTwG ava@EéPONKe avOAUTIKOTEPA AVWTEPW OTNV TTAPAYPOPO «2.2. XNUAVTIKEG
AOYIOTIKEG KPIOEIG, EKTIUAOEIG KAl UTTOBECEIGY, OTI XpNOIUOTTOIOUVTAl AOYIOTIKEG EKTIMACEIG KAl UTTOBEDEIG
OTNV KATapTIoN TWV OIKOVOUIKWY KATAaTAoEWV. MNapd 10 yeyovog OTI QUTEG OI EKTIUACEIS BagifovTal oTnv
KOAUTEPN yvwon TnNG AIOiKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA KOl EVEPYEIEG, TA TTPAYUOTIKA
amroteAéguata gival mOavo va dila@épouv TEAIKA atrd auTd Ta OTToia €X0UV EKTIMNOEI.

O1 oIKovouIKEG KaTaoTdoelg Trapoucidlovial o€ XINAdeG eupw. Tuxov dlo@opég o€ abpoiouara
o@eilovTtal o€ GTPOYYUAOTIOINTEIG.

3.2.  Evomroinon kai eMEVOUOEIG OE OUYYEVEIG ETTIXEIPAOEIS
e  Ouyarpikég

OuyaTpikég  eival OAeg oI ovtoTnNTeEG OTIGC oTroieg 0 Ouihog éxel T dUvapn va eAEyxel TIg
XPNHATOOIKOVOUIKEG Kal eTTIXEIPNUATIKEG TTOMITIKEG. H AAMWA A.E. Bewpei 0TI Katéxel Kal aoKei EAeyxo
OTAV OUPMETEXEI ME TTOOOOTO PEYAAUTEPO ATTO TO AUIOU TWV BIKAIWUATWY WrpOou.

Kartd Tov Tpoadiopioud Tou katd méoo n AAMWA A.E. aokei éAeyxo oTa SIKAIWUOTA YHQOU HIag GAANG
OIKOVOMIKAG ovTOTNTOG €EETACETAN N UTTAPEN Kal N TuxOv €midpaan duvnTIKWY OIKAIWUATWY WHQOU Ta
oTroia uTropouv va eEaoknBouv ) va JeTaTpatrouy.

O1 evotroinuéveg oikovouikég kataoTdoelg TnG AAMWA A E. TrepIAauBAVOUV TIG OIKOVOUIKEG KATAOTACEIG
TNG MNTPIKNG ETAIPEIOG OTTWG ETTIONG KAI TWV OIKOVOUIKWY OVTOTATWY 01 0TToiEG eAEyxovTal atrd Tov OpiAo
ME TTARPN evoTToinan.

O1 BuyaTpikég evotroloUvTal Pe Tn PEBODO TNG TTANPOUG £VOTTOINGNG aTTO TNV NUEPOMPNVIa Katd Tnv oTToia
0 OpiAog a1rokTd TOoV £AEYX0 EVW TTAUOUV VO EVOTTOIOUVTAI OTTO TNV NUEPOMNVIA KATA TNV oTroia TTavel va
UTTAPXEI O €AEYXOG.

EmimAéov, o1 BuyaTpikég TTOU €XOuv aTTOKTNOEI €ival UTTOKEIPNEVEG OTNV €Qapuoyr TnG pEBOdou Tng
ayopdg. Autr TepiAapfBdvel TNV avatrpoocoppoynl otnv eUAoyn aia OAwv Twv avoyvwpeioidwv
TTEPIOUCIOKWYV OTOIXEIWY KAl UTTOXPEWOEWY, CUUTTEPIAAUPBAVOUEVWV TWV EVOEXOUEVWVY UTTOXPEWTEWY
NG BUYaTPIKAG, KOTA TNV NUEPOUNVIO TNG ATTOKTNONG, AVEEAPTATWGS AV QUTA £XOUV CUMTTEPIANGOEI OTIg
OIKOVOUIKEG KOATAOTACEIG TNG BuyaTpIKAG TIPIV TNV amrokTnon Tng. Katd tnv apyikn avayvwpion, Ta
TTEPIOUCIOKG  OTOIXEIO KAl Ol UTTOXPEWOEIS TnG BuyartpikAg TrepIAAUBAvVOVTOl OTOV  EVOTTOINUEVO
I00AOYIONG OTA AVATTIPOCOPUOOUEVA TTOOd, Ta OTToia €TTiONG XpnoiyotroioUvtal w¢g Bdon yia tnv
METETTEITA  €TMIPETPNON, TOUG OUP@QWVO  JE TIG AOYIOTIKEG TIOMITIKEG Tou opidou. H umrepagia
QAVTITTPOOWTTEUEI TO UTTEPRAANOV TOU KOOTOUG KTHoNG TTAvw amd Tnv elAoyn agia Tou pepidiou Tou
OpiAou OTa avayvwpicIua TTEPIOUCIAKA OTOIXEID TOU OMIAOU TNG ATTOKTWMEVNG BuyaTtpikKAG Katd Tnv
amoékTnon Tg. Edv 10 KOOTOG aToKTNONG €ival HIKPOTEPO aTTO TNV €UAoyn afia Twv Kabapwv
TTEPIOUCIOKWY OTOIXEIWV TNG ATTOKTWHEVNG BuyaTpikAg, n diagopd avayvwpifetal atreubeiag oTo
ATTOTEAECQ.

O1 un eAéyxouoeg OUPMETOXEG TTOPOUCIACOUV TO PEPOG TWV KEPOWV N Twv CnUIWV Kal Tou Kabapou
evepynTikoU (net assets) Ta otoia dev avikouv otov Opiho. Av ol {nUIEG piag BuyaTpikng TTou agopolv
oe Mn eAéyxouoeg auppeToxég utrepPaivouv TiG Mn eAéyxouoeg OUUUETOXEG OTa idla KEQAAQIQ TNG
Buyatpikng, To uTTEPRAAANOV TTOCG ETTIUEPICETAI OTOUG PETOXOUG TNG MNTPIKAG EKTOG aTrd TO TTOgO yia TO
OTT0I0 N pEIOWN®ia £XEI PIa UTTOXPEWON Kal €ival IKavh va KaAUWEI TIG CNUIEG OUTEG.

O1 AoyIOoTIKEG TTONITIKEG TwV BuyaTpIKWV ETTIXEIPAOEWY PeTABARBNKav OTTou KpiBnke aTtrapaitnto
TTPOKEIYEVOU VA €ival GUVETTEIG PE TIG TTOMITIKEG TTOU UloBeTOUVTOI aTTO ToV OpIAOo.

EvdoeTaipikoi Aoyaplaopoi atraiTiOEwy KAl UTTOXPEWOEWY KaBwg Kal guvaAAayég €0oda kal £€0da
KaBwg Kal un payuatotroinBévra kEPdN 1 {nUIEG HETAEU TWV ETAIPEIWV ATTAAEIQOVTAI.

2TOV ATOMIKO IGOAOYIONO, N GUUUETOXNA OTIG BUYATPIKEG ETAIPEIEG ATTOTIMATAI OTO KOOTOG KTAONG, EKTOG
€AV UTTAPXOUV EVOEIEEIG aTToueiwong. & AQUTA TNV TTEPITITWON N UTTOTIUNGN €u@avifeTal aTo KOVOUAI
“ATToTEAEOUOTA OTTO CUYYEVEIG ETAIPEIES” TNG KATAOTACNG OTTOTEAEOUATWV.
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3.3. MeTarpoTrj oToixeiwv o€ §évo vopiopa

O1 evotroinuéveg oikovouikég kataoTtdoelig Tng AAMWA A.E. mapouacidlovtal o€ eupw (€), To oTToio gival
TO AEITOUPYIKO VOPIONA Kal TNG UNTPIKAG ETAIPEIAG.

Kd&Be oikovouikr oviétnTa Tou OpiAou kKaBopidel To AEITOUPYIKO TNG VOUIGUA KAl Ta OTOIXEIO Ta OTToia
TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATOOTACEIG KABE OIKOVOUIKAG OVTOTNTAG. ZTIG OTOMIKEG OIKOVOMIKEG
KOTAOTAOEIG TWV OIKOVOMUIKWY OVTOTATWY TTOU €VOTTOIOUVTAI, Ol OUVOAAayéG o€ &évo vOuIoua
METATPETTOVTAI OTO  AEITOUPYIKO VOUIOPO KABE peEPOVWUEVNG  OVTOTNTAG  XPNOIMOTTOIWVTAG  TIG
OUVOAAQYUATIKEG ICOTIMIEG TTOU ioXuav OTIG nuepopnvieg Twv ouvaAdaywv. O1 ouvaAlayég oe EEvo
VOUIOUQ METATPETTOVTAI OE €UPW XPNOIMOTIOIWVTAG TIG CUVOANAYUOTIKEG ICOTIMIEG TTOU ioYXuav OTIG
NUEPOUNVIES TWV CUVOAAQYWV.

JuvaAAaypaTIKa KEPBN Kal {NUIEG Ol OTTOIEG TTPOKUTITOUV OTTO TETOIEG OUVOAAQYEG Kal ATTO T METATPOTTA
TWV UTTOAOITTWY AOYOPIQOPWY HE OUVOAAAYUOTIKEG I00TIYIEG TEAOUG Xpnong avayvwpifovral oTa
arroteAéopaTa 0To KOVOUAI «XpnuaToolkovopikd €c0oda/(¢€oda)», avTioTolxa €KTOG aTTO TO OKEAOG TOU
KEPOOUG 1 TNG ¢nuiag Tou avTIoTABUIOTIKOU PHECOU TTOU TEKUNPIWVETAI WG ATTOTEAETUATIKY AvTIOTABUION
Kal avayvwpiletal atreuBeiag oTa idia ke@dAaia péow TNG KATAoTaong HETABOAWY TwV 1I0iWV KEQAAQiwv.

O1 petafoAég atnv glAoyn adia xpeoypAd@wyv EKPPACHEVWVY OE EEVO VOUIOUO TTOU KATOTACOOVTAl WG
O1a6éaiya Tpog TTWANon dlakpivovTtal o€ YETOBOAEG aTTO GUVAAAQYUATIKEG DIAPOPEG TTOU TTPOKUTITOUV
atrd TNV YETABOAN TOU OTTOORECPEVOU KOGTOUG TOU XPEOYPAPOU Kal a€ AOITTEG NETAROAEG TNG AOYIOTIKAG
agiag Twv xpeoypdewyv. AIaQopéG atmd TN PETATPOTTA TTOU OXeTICovTal e HETARBOAEG OTO ATTOORECUEVO
KOOTOG avayvwpifovtal oTa ammoTeAéopaTa, Kal GAAeG peTaBoAég oTn AoyiaTiKh agia avayvwpifovtal oTa
idla ke@daAaia.

Alo@opég aTTO TN MPETATPOTTIA UN VOUICHATIKWY XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €EVEPYNTIKOU KaI
UTTOXPEWOEWY KOTAXWPOUVTAl WG HPEPOG TwV KEPOWV 1 fnuiwv euAoyng agiag. Alagopég atmd Tn
METATPOTT KN VOMICHATIKWY OTOIXEIWV TOU evEPYNTIKOU KAl UTTOXPEWOEWV OTTWG TTEPIOUTCIAKA GTOIXEIQ
oTnVv eUAoyn agia HECTW TWV ATTOTEAEGUATWY avayvwpi{ovTal OTA ATTOTEAECUOTA WG PHEPOG TWV KEPDWV A
{nuIV atmé TNV €lAoyn aia. Ala@Qopég aTmd Tn METOTPOTIA UN VOMIOHOTIKWY XPENMOTOOIKOVOUIKWY
TTEPIOUCIOKWYV OTOIXEIWV OTTWG TTEPIOUCIOKA OToIXEid Ta oTroia Katardooovtal wg dlobéaiya TTPog
TTWANoN TepIAauBavovTal aTo aTToBepaTikG 18iwvV KEPAAQiwy TTou a@opd Ta SlaBEéciya TTPOG TTWANCN
XPNHATOOIKOVOUIKG OTOIXEIA.

2TIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG, OAEG OI OTOUIKEG OIKOVOUIKEG KOTAOTAOEIG TV BUyaTPIKWV
KAl Ol aTTO KOIVOU €AEYXOUEVEG OIKOVOUIKEG OVTOTNTEG, Ol OTTOiEG ApPYIKA TTapoucidlovtal oe VOUIoUa
OlAPOPETIKO aTmd TO VOMIOPA AeIToupyiag Tou opidou (Kapid atrd TIG oTroieg dev €xel VOUIOPO O€
UTTEPTTANBWPICTIKI OIKOVOWIa), £XOUV PETOTPATTEI OE EUPW.

[MepIOUCIOKG OTOIXEIA KAI Ol UTTOXPEWOEIG £XOUV PETATPOTIEI O EUPW ME TIG ICOTIMIEG KAEIOINATOG TTOU
UTTAPXOUV KaTA TV NUEPOMPNVia ICOAOYIOUOU.

‘Ecoda kal dATTAveG £€XOUV PETATPATTEI OTO VOUIOUA TTOPOUCIACNG TOU OMIAOU PE TIG HECEG ICOTIHIEG KATA
TNV TEPiIOdO ava@opdg, EKTOG KI OV UTTAPYXOUV ONUAVTIKEG SIOKUPAVOEIG OTIG I00TIPIEG OTTOTE Ta £€000a
Kal o1 dATTAVEG HETOTPETTOVTAI E TNV ICOTIMIA KOTA TIG NUEPOPNVIEG TWV CUVAAAOYWV.

OmroiegdnmoTte O1aPOPEG TTPOKUTITOUV atrd auTh T dladikaaia €xouv PeTa@epBei aTO ATTOBEUATIKO
METATPOTTG IcOAOYIoHOU oTa idla Ke@AAaia.

H utrepagia kai o1 Tpooapuoyég atnv €U0Aoyn agia oI OTToieg TTPOKUTITOUV KATA TNV OTTOKTNON MIAG
OIKOVOMIKAG OVTOTNTAG OTO €EwTePIKO BewpouvTal TIEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOEIG TNG
OIKOVOMIKAG OVTOTNTOG OTO £EWTEPIKO KAI HETOTPATTNKAV O EUPW HE TNV ICOTIYIO KAEIGIUATOG.

Kartd tnv evotroinan, cuvaAAayuaTikEéG DIAQOPEG 01 OTTOIEG TTPOKUTITOUV ATTO Tn JETATPOTIH TNG KABapng
emévoUONG O€ EKPETAAAEUTEIG TOU £EWTEPIKG, KABWG Kal atrd ddvela Kal GAAA VOUICUATIKA H€GA Ta OTToia
£€xouv KaBopiobei avrioTabpioelg piog Kabapng emévduong ae eKUETAAAEUTN OTO €EWTEPIKO, atreudeiag
oTa id1a KePAAaIa PEGW TNG KATAGTACNG UETABOAWY TWV 18iWV KEQAAQiWV.

OT1av pia eKUETAAAEUON OTO £EWTEPIKG £XEI PEPIKWG OlaTeBEi ) TTwANBEL, 01 cuvaAAaYUOTIKEG BIAPOPES Ol
oTroieg gixav kataxwpnBei ota idla ke@dAaia, avayvwpifovtal aTa AaTroTEAETPATA KATd TNV TTEPI0dO TNG
01G6e0ong | TTWANONG WG PEPOG Tou KEPDOUG 1 TNG CnuIdg atrd TV TTWANOoN.
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3.4. Oikovopikég TTAnpO@OpPiEg KATA TOPET

O Opihog ulobétnae yia TpwTn @opd 1o A.N.X.A. 8 «OIKOVOUIKEG TTANPOPOpPIEG KATA TOPEO» OTN XPRON
2009.

H ui08£tnon Tou véou MpoTutTou dev €xel ETTNPEATEl TOV TPOTTO PE TOV 0TT0io 0 OuIAog avayvwpilel Toug
AEITOUPYIKOUG TOU TOUEIG yia TOV OKOTTO TG TTapoXAS TTANpo@opnang kai o OpiIAog TTAéov TTapouciddel Ta
ammoTeAéTPATA TOU €KAOTOTE TOopéa peE BAon Ta oToIXEia TTOU €XEl Kal xpnaiyotrolei n Aioiknon yia
OKOTTOUG E0WTEPIKAG TTANPOPOPNONG.

QG €eMIXEIPNUATIKOG TOMEAG opifeTal pia oudda aToIXEiwv €vepynTIKOU Kal OPACTNPIOTATWY TTOU
TTAPEXOUV TTPOIGVTA KAl UTTNPECIEG, TA OTTOIO UTTOKEIVTAI 0€ BIAQOPETIKOUG KIVOUVOUG Kal atTod00Elg aTrd
eKeiva AAAWV ETTIXEIPNUATIKWY TOPEWYV. QG YEWYPAPIKOG TOUEAG, OpIfeTal Yia YEWYPAPIKA TTEPIOXT], TNV
otroia TTwAoUVTAl TTPOIGVTA KOl UTTNPECiEG Kal n OTroid UTTOKEITAl O€ JIAPOPETIKOUG KIvOUVOUG Kal
amodooeig amd AAAeg TrepIoxES. ewypagikd o Opidog dpaaTnplioTroleital Kupiwg ae EANGSa, KUTTpo Kai
ZepPia, evw €Xel CUPPETOXEG Kal o€ GAAEG XWPES (BA. § 4 «Aopr) Tou Opilouy).

O1 emixelpnuatikoi Toueic ouvexi(opevng dpacTnpidTnTag, TToU TrapoucidlovTal €ival n evoikiaon
dwpaTiWY, TTWANCEIG TPOPIHWY Kal TTOTWV Kal ol Aoittég dpaotnpidtnTeg (Ecoda SPA-Health Club,
‘Ecoda TnAepwveiou, Aoitrd).

Av Ta OUVOAIKG €000 aTTd €EWTEPIKEG TTNYEG, TTOU £XOUV TTOPOUCIACTEI aTTd AEITOUPYIKOUG TOEIG,
guvioTouv Alyotepo atd 10 75% Twv €06dwv Tou opilou, TOTE TTPoadiopifovtal Kal AAAOI TOUEIG wg
TOMEIG TTPOG TTapouaiacn, PHEXPIG OTOU CUUTTEPIANGOEI TOUAGXIOTOV 75% Twv £00dwV Tou OpiAou GTOUG
TTPOG ava@opd AEITOUPYIKOUG TOUEIG.

A€ITOUPYIKOI TOUEIG o1 oTToi0I Bev €XOUV €MITUXEI KavEVA ATTO T TTOCOTIKA Opia TTou opidovTtal atmd To
AMNXA 8, dev BewpouvTal TOUEIGC TTPOG TTapoudiaon Kal Ogv yVWOTOTTOIoUVTAl XWEIOTA €pOOOV N
Aloiknaon Bswpei 6TI N TTANPOPOPNCN OXETIKA WE TOV EEXWPIOTS TOER DEV €ival XPATIUN YIA TOUG XPHOTEG
TWV OIKOVOUIKWY TNG KATAOTAOEWV.

O1 AoyioTIKEG apXEG TToU XpnoipoTrolei 0 OUIAOG yia Toug oKOTToUG Ava@opds KaTd Touéa cUUPWVaA PE TO
AlNMXA 8 eivai o1 idlo1 TTou XPNOCIKOTTOIoUVTal KATA TNV GUVTAEN TWV OIKOVOUIKWY KATACTACEWY.

Agv €xouv umtdpéel aMAayég oe oxéon Pe Tnv TTponyouuevn Trepiodo 6oov agopd TIG pEBOdoUG
ATTOTIUNONG TTOU XPNOIKOTTOINBNKav yia Tov TTPoadIopICUO Tou KEPDOUG i TNG CnUIGG Tou Topéa. Agv
UTTAPEaV OCUUPETPEG KATAVOUEG OTOUG TTPOG TTApoucioon Topeig. ACUMMETPN KATOVOWN Eival yia
TTapadelyua edv pia eTaipeia KaTaveipel To €60d0 aTTOoBeaNng O€ évav YEWYPAPIKO TOPED XWPIG va Tou
KOTAVEIUEl TA OXETIKA ATTOCRECIUO OTOIXEIQ.

3.5. Avayvwpion é06dwv Kal daTravwyv

Ta éo0oda avayvwpifovral, étav TOavoloyeital 6TI HEAAOVTIKG OIKOVOUIKG Oo@EéAn Ba giopeloouv oTnv
OIKOVOMIKH OVTOTNTA KAl AuTd Ta OQEAN PTTOPET va eTTIPETPNOOUV UE AgIoTTIOTIA.

To é0000 emyueTpdral aTnv €UAoyn agia Tou eI0TTpayxBEvTOg avTaAAdyuaTog Kai gival kabapd atmd eopo
TPoOoTIBEPEVNG agiag, ETTIOTPOPES, KABE €iIBOUG EKTTTWOEIG KAl apoU TTEPIOPIOTOUV Ol TTWANTCEIG EVTOG TOU
Ouihou.

To 10006 Tou £00d0U Bewpeital 6T uTTopEi va HETPNOEI agIOTTIOTA OTAV OAEG Ol EVOEXOPEVEG UTTOX PEWTEIG
TTOU OXETICoVTal PE TNV TTWANGN €XOUV ETTIAUBEI.

MwAnon ayadwv

To €0000 amd TNV TTWANCN ayabwv avayvwpifeTal 6Tav 0l OUCIACTIKOI KivOuvol Kal Ta OQEAn Tng
KUpIOTNTAG TWV ayabwv éxouv PeTaBIBaoTeEl OTOV ayopaoTh, CUVABWG PE TNV ATTOGTOAN TwV ayabwv.

Mapoxn utrnpeciwv

To é0000 a1d cupBdoelg pe TTpokaBopiopévn TIPA avayvwpiletal e Baon 1o aTddio OAOKARPWONG TNG
ouvaAAayAg Katd Tnv nuepounvia Tou IcoAoyiopol. Zipewva pe Tn yéBodo TTocoaTiaiag oAoKARPWONG,
10 £€0000 YeVIKG avayvwpidetal Baoel Tng dpacTnPIOTNTAG TTAPOXAS UTTNPECIWV Kal TNG £TTId00NG PEXPI
ONUEPO O€ TTOOOOTO TOU CUVOAOU TWV UTTNPECIWY TTOU TTPOKEITAI VO EKTEAEOTOUV.
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Otav 10 atmoTéAeOopa TNG CUVAAAQYNG TTOU aQOPA TTAPOXK UTTNPECIWY deV UTTOPEI va ekTIuNBEi Baoiua,
T0 £0000 avayvwpiZeTal JOVOV KOTA TNV EKTACH TTOU O avayvwpIouEVEG OATTAVEG €ival OVOKTHOIUEG.

To 11006 NG TIUAG TTWANONG TTOU OXETICETAl PE CUPQWVia yia uttnpeoieg Tou Ba TrapacyeBouv
METAyEVEDTEPA, EYYPAPETAI OE PHETARATIKO Aoyapiaoud Kal avayvwpiletal oTa é00da Tng TEPIOdOU OThV
otroia TrapéxovTal ol utthpeaies. Autd 1o €00d0 (deferred income) TrepIAapBaveTal 0TO KOVOUAI «AOITTEG
UTTOXPEWOEIGH.

e TTEPITITWOEIG TTOU iowg PETABANBOUV o1 APXIKEG EKTINACEIG Twv £06dwv, oI datraveg o Babuodg
oAokAfpwaong avaBewpouvtal. AuTEG Ol avaBewproeIg YTTOPET va 0dNnyroouV O QUEAOEIG | HEIWOEIG
TWV EKTIHWHEVWY €000WV 1 datravwy Kai gpgavifovral otnv Kardotaon ZuvoAikoU Elcodrjuatog tng
mePI6Oou. O TTEPITITWOEIS QUTEG, £QOOOV €ival avaykaia n avabewpnon, yvwoToTrolouvTal amd Tn
Aioiknon.

"‘Ecoda amrd TéKkoug

Ta é00da atrd TOKOUG avayvwpifovTal XpNoIMOTTOIWVTAG TN HEB0S0 ToU TTPAyYHATIKOU ETTITOKIOU TO OTTOI0
€ival To ETTITOKIO TO OTTOI0 TTPOEEOPAET e akpifeia HEAAOVTIKEG KOTARBOAEG TOIG HETPNTOIG A EI0TTPAEEIS YIa
TN SIAPKEIQ TNG AVAPEVOUEVNGS CWAG TOU XPNUOTOOIKOVOUIKOU PECOU 1, OTaV OTTAITEITAI, YIA CUVTOUOTEPO
oidoTnua, otnv kabaprp AoyloTIK aia TOu XPNUATOOIKOVOUIKOU TIEPIOUCIOKOU OToIXEiou f Tng
uTToXPEWONG.

Ortav pia amaitnon €xel utrooTei amopeiwaon agiag, o OuIAog peiwvel TN AoyiaTiKA afia oTo TTood TToU
avapéveTal va avaktnBei, To otroio €ival To TT00G TTOU TTPOKUTITEI ATTO TIG EKTIUWMEVEG MEANOVTIKEG
TAMEIAKEG POEG TTPOEEOPANUEVEG PE TO TTPAYUOTIKO JECO ETTITOKIO KAl GUVEXICEI TNV TTEPIODIKK) AVAOTPO®R
NG TTPoeOPANONG wg €00do amd Tékoug. ‘Ecoda ammd TOKoug ot dAvEID Ta OTToia £XOUV UTTOOTEN
atropegiwon avayvwpifovtal XpnoIPOTTOIWVTAG TO OPXIKO TTPAYUATIKO ETTITOKIO.

‘Ecoda amrd Sikaiwpara

Ta é00da amd dikalwPaTa avayvwpifovtal GUPPWVA Je TNV apxr] Twv deSOUAEUNEVWVY £060WV/EE6dWY,
avAaAoya e TNV oudia TNG OXETIKAG cUuBaonG.

‘Ecoda atrd pepiopara

Ta €00da o1é Ta pePIoCUOTA avayvwpifovTal 6Tav OPICTIKOTTOIEITal TO diIKaiwpa €ioTTpagng Toug amo
TOUG JETOXOUG.

Ta Aeiroupyikd £€0da avayvwpifovtal otnv Katdotaon ZuvoAikou Eicodnuatog xpAong katd Tn xpnon
TNG UTTNPEciag f TNV nuepounvia dnuioupyiag Toug. AATTAVES Yia E€YyYUNOEIS avayvwpifovTal Kal
XPEWvovTal o€ BAPOG TNG OXETIKNG TTPORAEWNG OTAV TO AvTioToIXO £€0000 avVayVWPIOTE.

E.A.A.N.X.A. 13: MNpoypdppara MoTéTnTag MeAaTwv

Ta mpoypdupara TmoToTNTAG TTEAATWY TTAPEXOUV OTOUG TTEAATEG KivnTpa va ayopdlouv TTpoidvTa i
UTTNPECTiEG pIag emixeipnong. Eav o meAdTng ayopdoel TTpoidvTa ) uttnpeoieg, TOTE N €TIxXEipnon Tou
xopnyei award credits «TTOVTOUG» Ta OTToia O TTEAATNG UTTOPEl va e§ayopdoel aTo HEANOV TTPOG ATTOKTNON
Owpedv | Oog peIwPévn TR TTPOIGVTWV/UTINPECIWY. Ta TTpoypduuata autd duvavtal va epapuolovTal
ammd Tnv emixeipnon tnv idia | amd 1pito pépog. H E.AAMX.A. 13 pmropei va epapuooTei o€ OAa Ta
award credits TTpOypauudATWY TOTOTNTOG TTEAGTWV TIOU Mia ETTIXEIPNON WTTOPEI va XOpnyei OTOug
TENATEG TNG WG PéPOG piag ouvalayrg TTwAnong. H E.AATT.XA. 13 epapudletal UTTOXPEWTIKA IO
TEPIOOOUG TToU EeKIVOUV TNV A PETA Tnv 1n louAiou 2008. H avadpouikr epapuoyr) TG Aiepunveiag
ATTAITEITAI EVW) N VWPITEPN €QApUoyr TNG vOaPPUVETal OPKEI TO YEYOVOG QUTO va YVWOTOTTOIEITAI OTIG
EMEENYNUATIKEG GNUEIWOEIG TTOU TUVODEUOUV TIG OIKOVOMIKEG KATAOTACEIG TNG €TTIXEipNnOoNG. H epappuoyn
TOU TTAPATTAVW TTPOYPAUHATOG OEV ETTNPEACEI TA ATTOTEAEGUATA TOU OMIAOU.

3.6. KoéoTtog daveiouou

O1 daveloKkEG UTTOXPEWTEIG KaTaxwpouUvTal apxIKa aTnv Tpéxouoca agia Toug, 6TTou Kal TrepIAapBavovtal
Ta TPOTTEQIKA £€00a Kal TTPOUNOEIEG.

H Aioiknon tng Etaipiag Bewpei 611 Ta emTdKia TTOU KATaBAGAAOVTOI OE OXEON PE Ta cuvagBévTa ddvela
Icoduvapoulv pE Ta TPEXOVTA €UAOya ETMITOKIA TnG ayopdg Kal, OUVETTWG, OEV OUVTPEXOUV Ol
TPoUTTOBE0EIG OTTOINGONTIOTE TIPOCAPHOYNG TNG agiag OTNV OTToIa ATTEIKOVICOVTAI Ol UTTOXPEWOEIG AUTEG.
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Ortroia dlagopd TTpokUYel PETAEU Twv eloTTpdiewy (KaBapwv atté £60da cuvaAAaywv) Kal TnG agiag
€€6PANONG KaTaXWPEITAl GTNV KATAOTACN ATTOTEAECUATWY KOTA TN dIdpKeIa Tou daveiopou.

O1 davelakEG UTTOXPEWOEIG TagIvopouvTal wg BPaxuTTpOBeoueg eKTOG aTTd TIG TTEPITITWOEIG TTou 0 OpiAog
éxel 1o dikaiwpa va avaBdAAel Tnv €§OQAnOn TnG uttoxpéwaong yia TouAdxiotov 12 pAveg PeTd Tnv
nuepounvia Tou 1IcoAoyiopou. To KGoTog davelopou avayvwpileTal oTa £€£oda TnG TTEPIGBOU OTNV OTToIx
TTPOYUATOTIOIEITAl.

O Oupihog kepaAaioTrolei OAa Ta K6OTN daveIoPoU TTOU PTTOPEi va KaTaveunBouv dueca oTnv atrékTnon,
KATOOKEUN 1 TTapaywyr) evOg TTEPIOUCIAKOU OTOIXEIOU TTOU TTANPOI TIG TTPOUTTOBECEIG.

3.7. Ywepadia

H utrepagia n otroia atroKTATAI € PIA OCUVEVWON ETTIXEIPOEWY APYXIKA ETTIMETPEITAI OTO KOOTOG, OVTAG TO
uTTEPBAAAOV KOOTOG TNG OUVEVWONG ETTIXEIPACEWY TTAVW QTTO TN GUUMETOXA TOU QTTOKTWVTOG OTNV
KaBapr] €vAoyn adia Twv avayvwPICIJwY TTEPIOUCIOKWY OTOIXEIWY, OTIG UTTOXPEWOEIS Kal OTIG
EVOEXONEVEG UTTOXPEWOEIG. MeTA TNV QpXIKN avayvwpion, n utrepadia eIPETPEITAI OTO KOOTOG Eiov
OTTOIWVONTIOTE CWPEUPEVWY {NUIWV aTTouEiwang. O atrokTwy €EETALEI TNV UTTEPAEIa yIO ATTOMEIWON TNG
agiag o€ etoia BAcN 1) Kal TTIO0 CUXVA €AV TA YEYOVOTaA 1] ol HETAROAEG TWV OUVONKWY UTTOBEIKVUOUV OTI
Ba ytTopouoe va atropeiwBei n agia.

O1 diadikaoieg yia Tnv €€€Taon TnG amopeiwaong NG agiag mepiypagovtal otnv § 3.10.3 «EAeyxog
Meiwong TNG uTTEPAEiag, ACWHPATWY AKIVATOTTIOINCEWY, EVOWUATWY AKIVATOTTOINCEWVY.

3.8.  AoIrd duAa TTEPIOUCIOKA OTOIXEIO KAl SpACTNPIOTNTEG EPEUVAG KAl AVATITUENG

‘Eva AuAo TTEPIOUCIAKO OTOIXEIO atroTiudTal apyikd oTo KOOTOG KTHong Tou. To KOOTOg e€vog GuAou
TTEPIOUCIOKOU OTOIXEIOU TO OTTOIO ATTOKTABNKE O€ PIA CUVEVWON ETTIXEIPHOEWY, ATTOTEAEI N eUAoyn agia
TOU TTEPIOUCIAKOU OTOIXEIOU AUTOU KATA TNV NUEPOUNVIa TG ATTOKTNONG TOU.

MeTd TNV apXIKA avayvwpion, Ta AuAa TTEPIOUCIAKA CGTOIXEIO ETTINETPOUVTAI GTO KOOTOG TOUG HEIOV TIG
OWPEUPEVEG ATTOORECEIG TOUG KAl OTTOIOCOATTOTE CnUiag aTTopEiwang TTOU €XEl TUXOV TTPOKUWYEL.

O1 otokTnBeioeg adeieg TToU a@opoUv ae AoyIopIKO Ke@ahaloTrolouvTtal pe Baon Tig daTrAveg yia Tnv
ATTOKTNON KAl TNV EYKATAOTACT TOU CUYKEKPIUEVOU AOYIOMIKOU.

O1 daTtraveg TTOU OXETICOVTAI JE TN CUVTAPNCN TOU NAEKTPOVIKOU AOYIOUIKOU avayvwpifovTtal oTa £60da
TNG TTEPIGBOU OTNV OTTOIa AUTEG TTPAYUATOTTOIOUVTAl.

H weéAipn Cwn Twv AUAWV TTEPIOUCIAKWY OTOIXEIWV gival €iTE TTEPIOPICUEVN €iTE ATTEPIOPIOTN avAAoya e
TNV @UoN TOUG.

Ta quAa TTEPIOUCIOKA OTOIXEIO PE TTEPIOPIOUEVN WEEAINN {wr) aTTogREvovTal KATd TNV WEEAINN Jwr) TOUug
Kal n atréofeon apyicel 6Tav TO TTEPIOUTIAKO OTOIXEIO gival BIABETINO TTPOG XPrOoN KAl avayvwpileTal oTa
ATTOTEAETUATA OTNV KATNYOPIa TWV AEITOUPYIKWY £EO6BWV.

H Trepiodog kai n péBodog amdéafeong avabBewpouvTal TouAdyioTov aTo TEAOG KGBe xpriong. Edv n
TIPOCOOKWHEVN WOEAIUN Cwh 1 0 TTPOCOOKWHEVOG PUBUOG avaAwoNng TwV PEAAOVTIKWY OIKOVOUIKWV
WEEAEIWV TTOU EVOWHATWVOVTAI OTO TTEPIOUCIAKO OTOIXEIO £XOUV PETARANOEI, N TTEpiodog amdoBeong n N
pEBOBOG peTafdAlovTal avtioToiXa. TETolEG METABOAEG QVTIMETWTTICOVTAI AOYIOTIKA WG WETABOAEG O€
AOYIOTIKEG EKTIMATEIG.

Ta GuAa TTEPIOUTIOKAG OTOIXEIO PE adPIoTn WPEAIUN {wr) Oev atTooBévovTal aAAd eAEyxovTal TOUAGXIOTOV
o€ €TAoIa BAon yia Tuxov atropeiwan TnNG agiag Toug Kai yia va kaBopioBei katd TOoo uttooTnEifeTal n
aglohéynon tng Aioiknong yia tnv adpiotn wWeENUN {wr] Twv GUAWV TTEPIOUCIOKWY OTOIXEIWV QUTWV.
Edv dev utroaTtnpicetal, n yeTaBoAn otnv agioAdynon TG weEAIUNG CwAG atrd adpIoTn O€ TTEPIOPICHUEVN
QVTIMETWTTICETAI AOYIOTIKG GQv pIa HETOBOAA O€ pia AOYIOTIKA ekTipnon ye Baon 1o AAM 8. Ta képdn A ol
{NnMIEG TTOU TTPOKUTITOUV aTTd TNV TTWANGCN €vog GuAou aTolxeiou TTpoadiopifeTal wg n dlagopd PeTagu
TOU TToo0U TIWANGCNG Kal TNG avatmréoBecTng agiag Tou OToIxEiou Kal avayvwpideTal oTa aTToTEAEGHATA
NG XPNong oto KovoUAI «A\oITrd é000a» A «A\oITTa £€000».

3.8.1. ATOKTWHEVO AOYICUIKO

Ta duha TTEPIOUCIOKA aTOIXEIO TTEPIAGUPBAVOUV TO OTTOKTWHEVO AOYIOHIKO TTOU XPNOIMOTIOIEITAI OTNV
TTapaywyn r atn dioiknon.
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O1 datraveg ol oTToieg Ke@aAalotroloUvTal ammoofévovTal ue Th pEBodo TG oTabeprig atTéoReong KaTd TIG
EKTINWHEVEG WOEAIPNEG CwEG TOuG (Tpia pe TéEvTE Xpovia). EITTAéov Kal TO OTTOKTWHEVO AOYIOHIKO
UTTOKEITOI O€ €AEYXO TTOPEIWONG TNG agiag Toug.

3.8.1. Aamrdveg épguvag Kal avaTrTuéng

O1 datrdveg o1 oTroieg axeTiCovTal e dPAaTNPIOTNTEG EPEUVAG avayvwpilovTal ws €£0d0 KaTd Tn dIdpKEIa
NG TTEPIGOOU.

O1 daTr@veg o1 OTToIEG TTPAYUATOTTIOIOUVTAl KATA T @ACn avamTuéng Tou VEOU TTPOCOPUOCUEVOU OTIG
ATTAITACEIG TWV TTEAATWY AOYIGUIKOU yIa CUOTHMATA TTANPOPOPIKAG Kal TNAETTIKOIVWVIWYV avayvwpifovTal
WG AUAQ TTEPIOUCIOKA OTOIXEIQ EQATOV TTANPoUVTal 01 AKOAOUBEG TTPOUTTOBEDEIG:

o uTTOpPEi va atrodeIXTEl N TEXVIKA BIWCINOTATA TOU UTTO avATITUEN TTPOIOVTOG YIa ECWTEPIKA XPrRoN
f TTWANoN

e TO QUAO TTEPIOUCIAKO OTOoIXEIO Ba dnuioupyAcel MOavd PEANOVTIKA OIKOVOMIKA OQEAN aTrd TNV
EOWTEPIKN XPAON 1 TNV TTWANON

e UTTApXOUV OIABECIPOI ETTOPKEIG TEXVIKOI, OIKOVOMIKOI KaI GAAOI TTOPOI yia TNV OAOKARpwON TNG
avamTuéng Tou, Kal

e 1 agia To GUAOU TTEPIOUTIAKOU OTOIXEIOU UTTOPEI va eKTINBEI agIoTTIoTA.

To dueoca karaAoyifOpevo OTnv avatTuén KOoTog, TEPIAAPPBAvEl TO KOOTOG TTAPOXWY TIPOG TOUG
epyadopévoug yia Tnv avamTuén Tou AoyliopikoU padi ye éva Tood duecou kataAoyi{opevou k6oToug. To
KOOTOG TNG £0WTEPIKWG ONUIOUPYOUNEVNG AVATITUENG AOYIOUIKOU avayvwpiletal WG QUAO TTEPIOUCIOKO
aToixeio. Méxpl TNV OAOKARPWGN TOU €pyou AVATITUENG, TA TTEPIOUCIOKA OTOIXEIO UTTOKEIVTAI O EAEYXO
amropeiwong NG a&iag. H amooBeon apxifel pe TNV OAOKARPWGON TOU TTEPIOUCIOKOU OTOIXEIOU KATA TNV
TTEPIOO0 TWV EKTINWHEVWY PEAAOVTIKWV TTWANCEWVY aTTd TO OXETIKO €pYO e T aTaBepn pEB0d0. OAeg ol
UTTOAOITTEG BATTAVEG AVATITUENG avayvwpifovTal wg £000 KATA TN dIAPKEIA TNG TTEPIGDOU.

3.9. EvowpaTteg akKIVNTOTIOINCEIG

Ta KTipia, 0 TEXVIKOG €EOTTAIOUOG, Ta ETMITTAG eu@avifovial 0To KOOTOG KTHOEWG TOUG I OTO KOOTOG
KTAONG MEIWMPEVO UE TIG CWPEUPEVEG ATTOOBETEIG KAl OTTOIECONTTOTE CWPEUNEVEG Cnuieg atropgiwong. 210
KOOTOG TrepIAAUBAvETal €TTIONG TO KOOTOG QVTOAAGKTIKWV HEPIKWYV TUNUATWY TWV  EVOWHATWY
AKIVNTOTTOINCEWY TA OTTOIO ATTAITOUV QVTIKATAOTOON KATA TAKTA SI00THPATA, €AV TTANPOUVTAI TA KPITAPIO
avayvwpiong. Ta épya T€xvng TTou éxel 0 Opihog, dev atroofEvovTal.

Ta kO60TN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWMPATWY AKIVATOTIOINOEWY avayvwpifovtal oTa
atmmoTeAEoPATA OTAV TTPAYUATOTTOIOUVTAI.

Av n AoyioTikr) aia Twv EVOWMPATWY AKIVATOTTOINCEWY €XOUV UTTOOTEI pIa UTTOTIUNON 1 pia ¢nuid
ATTOUEIWONG QUTH TTPAYUATOTTOIEITAI OTTWG TTEPIYPAPETAI TTAPAKATW.

To képdOG N n ¢nuIG atrd Tn dIGBeon Twv £dAPIKWYV EKTACEWV Ba TTpoadiopileTal wg n diagopd peTagu
Tou KaBapou TpoidvTog TnG O1dBeong, av UTTAPXEl, Kol TNG AOYIOTIKNAG agiag Tou aToixeiou Kai
avayvwpifeTal oTa ammoTeAEOUOTA.

O1 ammooBéacig £xouv uttoAoyioTei pe Tn oTaBepry éBodo kab’ 6An Tn didpkela TNG WPENIUNG CwNG TwV
TTEPIOUCIOKWY aToIXEiWV. [Na Ta €pya TEXVNG TTOU KATEXEI N €TAIpEia, Oev UTTOAOYiICovVTal OTTOORETEIG.

Ta kTipia Ta oTToia £X0UV ATTOKTNOEI YE oUPBAOTEIG XPnUaTOdOTIKAG HioBwaong armoafévovTal kad’ 6An Tn
OIGPKEID TNG EKTINWHEVNG WOEANIUNG CWNAG Toug (kKabBopi{duevn O€ OxXEON PE OUYKPIOIMA WE I01IOKTNTA
TTEPIOUCIOKA OTOIXEIQ), EAV gival BpaxuTepn.
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O1 weENIPEeg CWEG (O€ £TN) TWV EVOWPATWY aKIvnToTToIoewv Tou Opidou cuvowifovTal TTOPoKATwW:

Kripia & eykataoTdoeig Kripiwv 4-50
Mnxavrpata & MnyavoAoyikég E€otrAIouog 2-20
Metagopikd Méoa 5-8
‘EmmAa 2-33
Mnxavég ypageiou /TNAEQWVIKEG CUOKEUEG 3-33
ExTtuTrwtég / Hardware 4-5

O1 umroAeiyuaTikéG  agieg, of w@éAiyeg CwéG kal o1 PéBodol amdoBeong emaveteTdlovTal  Kal
TTpooapudlovTal dv gival atrapaitnTo oTo TEAOG KABE XpAong.

3.10. MicBwosig

H ekTipnon yia 1o €dv pia cup@wvia TTEPIEXEl OToIXEIO YioBwaong TTpaypaToTrolEiTal Katd Tnv évapén tng
oup@wviag, Aapfdavovtag utr oyiv 0Aa Ta diaBéoipa oToixEia Kal TIG 181aiTEPEG ouvOnKeg. Metd Tnv
évapén TNG ouP@Wviag TTpayuaToTTolEiTal ETTavagioAdynan TngG, yia To €av TTEPIEXEl OTOIXEIO pioBwaong,
6tav oupBaivel KATTOIO ATTO TA TTOPOKATW:

a. Yapxel JETaBOAr aToug 6poug TNG oUPPAoNG, EKTOG Ki av N YETABOAR atTAd avaveWVEl 1) TTAPATEIVE
TN CUPPWVIa

B. Aokeital SIKaiwpa avavéwaong f CUPQWVEITaI Jia TTapdTacn, €KTOG KI av 6p0g TNG avavéwang i g
TTAPATOONG APXIKG EiXE TTEPIANGPOE 0TN PICOWTIKA TTEPiOdO

Y. YTapxel yia PeTaBoAr ato Katd 1Togo n eKTTAApwOon €EapTdTal atmd éva KaBOoPIoUEVO TTEPIOUCIOKO
OTOIXEIO

8. Ymdpyxel onuavTikr) aAAayf oTO TTEPIOUCIAKG OTOIXEIO

Edv pia oupgwvia emavalohoyeital, N AOYIOTIKA QVTIMETWITION VIO MIOBWOEIG epapudleTal ammd TNV
nuepounvia Tou n geTaBoAR oTIG ouvOrkeg ouvetTdyovTal eTavagioAdynaon yia 1a (a), (y) 1 (8), kar atrd
TNV NUEPOMNVia TNG avavéwaong i TNG TTAPATaoNG yia TNV TePITTwon (B).

3.10.1. O OpiAog wg HICOWTAG

H 181o0kTnoia evog picBwpévou TTepiouaiakou aTolxeiou peTaBiBadeTal oto pIoBwTr €av petafifdagovTal
O€ AUTOV OUCIACTIKA OAol o1 KivOuvol Kal Ta O@EAn TTou OXETICOVTal PE TO PICOWUEVO TTEPIOUCIAKO
aToixeio avegdpTnTa Pe 10 vouikd TUTTO TNG oUpBaong. Kard tnv évapén tng picbwang 1o TTEpIouciakd
aToixeio avayvwpiletal oTnv eUAoyn agia Tou A €dv gival xapunAdTepn, oTnv TTapoloa agia Twv EAGXIOTWY
KataBoAwv pIoOwpdTtwy  cuptrepliAapBavopévwy  Kal  €mITTAéov  KaTaBOAwV €dv  uTtdpyouv, TTou
KaAUTrTovtal amé 10 pIcBwtr. ‘Eva avriotoixo 1000 avayvwpileTal wg uttoxpéwan otmd TN
XPNHaTodOoTIKA MicBwon avetapTTwG €AV PEPIKEG aTTO TIG KATARBOAEG MICOWMATWY KaTaBaAAovTal
TpokaTaBoAikd katd Tnv évapén Tng picBwong.

H petayevéaTtepn AOyYIOTIKA QVTIMETWTIION TWV TTEPIOUCIAKWY OTOIXEIWV Ta OTToia £€XOUvV QTTOKTNOE pE
ouppdoeig XpnuatodoTikhG MioBwaong, T.X. N XPNoIJoTTolouuevn pEBOdOG amooBeong kal O
TTPOCBIOPITUOS TNG WPENIMNG CWNG Tou, gival idIa PHE auTr) TTOU EQAPUOLETAl O CUYKPIOIUA ATTOKTWHEVA,
€KTOG OuuBdoewv picBwong, TTepiouciakd oToixeia. H AoOyIOTIKA QVvTIHETWTTION TNG QvTioTOIXNG
UTTOXPEWONG apopd aTn oTadIakn PeEiwar) TNG, HE BAan TIG EAAXIOTEG KATABOAEG TwV PICOWUATWY peiov
TIG XPNMATOOIKOVOMIKEG €TIRAPUVOEIG, OI OTToieg avayvwpifovtal wg £6000 OTA XPNHATOOIKOVOUIKG
€€0da. O1 XxpnuATOOIKOVOUIKEG ETTIBAPUVOEIG KaTavéuovTal oTn SIApKeEIa TNG YITBWTIKAG TTePIGdoU, Kal
QvTITTPOCWTTEUOUV éva aTaBepd TTEPIODIKS ETTITOKIO ETTi TOU AVEEOPANTOU UTTOAOITIOU TNG UTTOXPEWONG.

OAeg o1 umtoAoiTreg  YICBWOoEeIG avTIUeETWTTI(ovTal WG A&IToupylkég piobwaoelg. Or kataBoAég oTig
oupBdoeig Aeitoupylkng piocBwaong avayvwpifovral wg £60do aTa atmroTeAéoparta pe Tnv eubeia pébodo
(ouoxeTiopdg €06dou xpriong kai €£60ou). O1 oxemi{dueveg damdveg, OTTWG N CUVTAPNON Kal N
ao@aAion, avayvwpifovtal wg £€0d0, Tav TTPAyUaAToTToIoUVTAl.

3.10.2. O OpIAOG WG eKUICOWTAG

O1 pioBwoeig oTig otroieg 0 OuIAog de peTaBIBalel ouaIaoTIKG GAOUG TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU
TTEPIOUTIOKOU OTOIXEIOU KATATAGOOVTAI WG AEITOUPYIKEG UICOWOEIS. ApXIK& AUETA KOOTN TTOU BapUvouv
TOUG €KMICOWTEG 0Tn dlaTTpaypdTeuon KAl CUPQWVIa pIOG AEITOUPYIKAG MHicBwong TrpoaTiBevral oTn
AoyioTik@ agia Tou pIoBwpévou TTEPIoUCIaKoU OTOIXEIOU Kal avayvwpifovral Ko’ 6An Tn didpkela TNG
MioBwong wg é00da picBwang.
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3.10.3. ‘EAeyxog peiwong 1tnG umepagiag, OCWMOTWY AKIVATOTTOINOEWY, EVOWUATWV
aKIVNTOTTOINCEWV

H utrepatio Tou Opilou, O OCWMATEG KAl EVOWMATEG OKIVNTOTTOINCEIG UTTOKEIVTAlI O €AEYXOUG
amropgiwong. MNa Adyoug agloAdynong Tng atroueiwong, opiIouéva TTEPIOUTCIAKA aToIXEia opadoTrolouvTal
oTn PIKPATEPN avayvwpioiun opdda Tou evepynTIKOU TTOU OnUIOUPYEI TAPEIOKES EI0POEG ATTO TN XPRon
Tou (Movddeg Anpioupyiag Tapeiokwv Powv). Q¢ atroTéAecpda, opiopéva TTEPIOUCIAKA OTOIXEID
e€eT@CovTal QUTOVOUA YIa TUXOV atropegiwon evw KAtrola dAAa egetdlovial wg Movdadeg Anuioupyiag
Tapelakwy Powv.

H mrpokuTTouca utrepadia empepietal oe kGBe Movdada Anuioupyiag Tapeiokwyv Powv (M.A.T.P.) tou
avapéveTal va weeAnBei attd TIG cuveépyeleg auvevwong emmixeipioewy. O MA.T.P. avTitpoowTredouv
TO XOUNAOTEPO TTiTTESO €VTOG TOU OpiAou, GTO OTTOI0 TTaPaKOAOUBEiTaI N UTTEPAEia yia TOUG OKOTTOUG TNG
di0iknong.

O1 Znuiég amrd peiwon TG agiag piag M.A.T.P. otnv otroia €xel kataveunBei utrepagia, apxiKa PEIWVOUV
TNV AoyioTIKN a&ia Tng utrepadiag. Kabe atmmopévouaa Cnuia atmmopeiwaong, MEPICeETal avaAoyikd aTa AoITTa
TTEPIOUTIOKA aToixeia Tng M.A.T.P.

>¢ repimTwon mou o OpiAog TTwANCEl pia dpacTnPIdTATA TTOU euTTEPIEXETAl OE Pia M.A.T.P. otnv oTtroia
£XEl TTpoNyouuévwe KaTtaveunBei utrepadia, T0Te n uttepatia AapBdaveralr uTTOWn Katd Tov KABoPIGUO Tou
KEPBOUG N TNG ¢nMIAG aTrd TRV B1GBean Kal KaTavéPETal avaAoyikd oTnv TTwAoUpevn dpaoTneIdTnTa. YTTo
TO TIpioMa auTd, N utrepadia TTou diaTiBeTal YeTpdral ue BAon TIG OXETIKEG agieg TNG OpACTTNPIOTNTAG TTOU
o1aTéBnKe Kal Tou TTapakpatnBévrog Tunuatog NG MLA.T.P. EvaAAakTikd 6tav o Opihog utropei va
EKTINACEI AIOTTIOTA Kal va atTodeifel 0TI KATToIa AAAN PEBODOG avTIKATOTITPICEl KOTA KAAUTEPO TPATTO TNV
utrepagia TTou guoxeTifeTal Ye TNV OpacTnEIOTNTA TToU dIaTEBNKE, TOTE akoAouBeiTal N péBodog auTn.

Ta Teplouoiokd oToixeia r; o MAA.T.P. mmou cuptreplAapfdvouv pépog Tng utrepagiag, o1 AoITTéG
ACWUATEG AKIVNTOTTIOINCEIG PE ATTPOCDIOPICTN WQEAIUN W] KAl TA TTEPIOUCIAKA OTOIXEIO TTOU aKOUn dev
gival dlaBéaiua TTpog xpron e¢etadovTal yia TuXOV atropsiwan 1o eAdxIoTo o€ eTola Bdon. Ta uttdAoiTra
TTEPIOUTIOKA oToIxeia kal o M.A.T.P. €€etdfovral yia OTTOUEIWON O€ TTEPITITWOEIS TTOU UTTAPXOUV
evOeielg OTI N AoyioTikr aia ptropei va pnv ival avaktAoiun. H {nuid atmoueiwong avayvwpietal aTo
1006 Katd TO OTT0i0, N AOYIOTIKI aia Twv TTEPIOUCIAKWY OToIXEiwv A Twv M.A.T.P utrepBaivel Tnv
avakTAoIun agia. Avaktriolun aia evog oTolxeiou Tou evepynTikou 11 M.A.T.P., atroteAei To upnAdTEPO
TOo0O HETOEU TNG €UAoyng aiag kal Tng aiag xpriong (pokutTel pe Bdon TNV agloAdynon Twv
TTPOECOPANUEVWV HEANOVTIKWV TAPEIOKWY POWV Tou aToixeiou 1 Tng M.A.T.P.).

Me e€aipeon Tnv utrepagia, OAa Ta TTEPIOUCIOKA OTOIXEIA HETAYEVETTEPA ETTAVEKTIUOUVTAI OE TTEPITITWOEIG
TTOU N {NMIA aTTOPEIWONG TTOU €iXE APXIKWG QVAYVWPICOTE UTTOPET va unv ugioTatal.”

3.11. Xpnuarooikovouikd Meplouaiakd ZToixeia
Ta xpnNUOTOOIKOVOUIKG TTEPIOUCIaKE oToixeia Tou Opidou TrepiAapBdavouv ddvela Kal ATTaITACEIS.

H exTipnon g amopegiwong yiveral TOUAGXIOTOV O¢ KABE nuepopnvia dNUOCIEUONG TWV OIKOVOUIKWY
KOTOOTAOEWV E€IiTE OTOV UTTAPXOUV QVTIKEIMEVIKA TEKUAPIA OTI KATTOIO XPNHUOTOOIKOVOUIKO OTOIXEIO A
OMGda XPNUATOOIKOVOUIKWY OTOIXEIWV €XOUV UTTOOTEI Peiwan TNG agiag Toug €ite Oxl.

3.11.1. Adveia kai ATTQITAOEIG

Ta ddveia KAl ol OTMAITACEIS €ival pn TTApAywya XPNUOTOOIKOVOUIKA OTOIXEid TOU EevePYNTIKOU WE
oTaBepEG Kal TTPOadIOPIoTEG KATABOAEG Kal Ta oTToia Oev £€XOUV XPNUOTIOTNPIAKA TIMR O EVvEPYO ayopd.
Anuioupyouvtal étav o OpiIAog TTapéxel XPAUOTA, TTPOIOVTA i UTTNPEaieg atreubeiag o€ Evav OQEINETN
XWwpig TTpGBean euTropIKAG ekPeTdAAeuong. Ta ddvela Kal Ol aTTAITACEIG ATTOTIHWVTAI OTO OTTOOBETHEVO
KOOTOG Bdaoel TNG peBOOOU TOU TTPAYMATIKOU €TTITOKIOU peiov KABe TTPORAewn yia atrouciwon. Kdabe
METABOAN oTnv agia Twv daveiwv Kal aTaITAoewy avayvwpideTal ota attoTeAéapaTa 6tav Ta ddvela Kai ol
amaitioeig dlaypdgovtal ) ugioTavtal peiwon Tng agiag Toug, Kabwg kai Katd Tn dievépyela TG
améofeong.

MNa opiopéveg aTTAITACEIS TTPAYHATOTIOIEITAI €AEYXOG YIA TUXOV QTTOMEIWONR TOUG avd HEPOVWHEVN
amaitnon (yia TTapddeiypa yia KABe TTEAATN EeEXWPIOTA) OTIG TIEPITITWOEIG OTTOU N gioTrpagn tng
aTaiTnong €xel XapakTnpIobei ekTTPOBEoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATOOTACEWV i O€
TTEPITITWOEIG OTTOU QVTIKEIMEVIKA OTOIXEIO UTTOBEIKVUOUV TNV QVAYKN yia oTTougiwar] Toug. O1 AoITrég
amaITAogelg oyadoTrololvTal Kal EAEyxovTal yia TUXOV atTopdeiwaor] oTo aUvoAd Toug. O1 opddeg £Xouv oav
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KOIVO XOPOKTNPIOTIKO T YEWYPAPIKF) KATAVOUT, TOV KAAS0 dpaaTnpIdTNTAG TwV avTIoUPBAAASHEVWY Kal,
€AV UTTAPXOUV, GAAA KOIVA XAPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTOU TOUG XAPAKTNPICOUV.

O1 amTaitrioeig Kai Ta davela TTePIAauBAavovTal 0Ta KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEID, EKTOG AUTWV
TToU Afjyouv PETA TNV TTApodo 12 pnvwyv atré Tnv nuepopnvia 1IcoAoyiopol. Autd xapakrtnpifovrtal oav
MN KUKAOQOPOUVTO TTEPIOUCIAKA OTOIXEID. XTOV 100AOYIOUS TagIVOUOUVTAl Oav EUTTOPIKEG Kal GAAEG
ATTAITACEIG KAl aTTOTEAOUV TO PEYOAUTEPO PEPOG TWV XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TOU
Ouihou.

3.12. Amobéuata
Ta ammobéuara TepIAaUBAvouv TTPWTES UAEG, UAIKA, Kal ayabd TTou ayopdaTnKav.

To k6oTOG TrepIAapBavel OAeG TIG BATTAVEG TTOU TTpAyAToTTOINONKav yia va @Bdcouv Ta amobEpaTta oTnv
TTapouaa Béon Kal KATAoTaon, Ol OTIoIEG €ival AUECA ATTOOOTEEG OTNV TTAPAYWYIKN diadikagia, Kabwg
Kal éva PEPOG YEVIKWV €EOBWV TTOU OXETICETAI WE TNV TTAPAYWYr], TO OTTOI0 aTToppo@dTal ue BAon Tnv
KQVOVIKI QUVAMIKOTNTA TWV TTAPAYWYIKWY EYKATACTACEWY.

To xpNHOTOOIKOVOUIKO KOOTOG &ev Aapudveral utroyn.

Katd tnv nuepounvia looAoyiopou, Ta ammoBéuara artreikovifovial oTnv KAt €idog XaunAdTepn Tiun
METAEU KOOTOUG KTAONG KAl KABAPAG PEUCTOTIOINOIUNG agiag.

H kaBapry peucToTrOIACIUN oia €ival N eKTIJWHEVN TIUAR TTWANONG Katd Tn OuvAdn pon Twv
OpaaTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTIMWMPEVO KOOTOG TIOU  €ival  avaykaio yia va
TTPAYUATOTTOINGEI N TTWANON.

To kK6OTOG TTPOCOIOPIZETAI XPNOIUOTTOIWVTAG ThV HEBOSO TOU HEGOU GTABUIKOU KOOTOUG.
3.13. AoyioTik ®épou Eicodnparog
3.13.1. Tpéxouoa Popoloyia EicodAuarog

H tpéxouca @opoloyikf atraitnan/uttoxpéwaon TTEPIAAPBAVEI EKEIVEG TIG UTTOXPEWOEIG ] OTTAITHOEIG ATTO
TIG QOPOAOYIKEG APXEG OXETICOUEVEG PE TNV TPEXOUOO A TTPONYOUPEVES TTEPIOGBOUG avapopds TToU Bev
€xouv KaTapAnBei uéxpl TNV nueEpounvia Tou looAoyiouou.

YTroAoyiovtal cUPQWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG VOUOUG TTou
€papuoélovTal 6Tn dNUOCIOVOUIKN Xpron Tnv oTroia agopoulv, BAceEl TwV GOPoAoYNTEWYV KEPDWV YIa TNV
xpnRaon. OAeg o1 YeTABOAEG OTIG TPEXOUTEG QOPOAOYIKEG OTTAITACEIG I UTTOXPEWOEIG avayvwpifovTal oav
@opoAoyikd €000 oTa atroTeAéauaTa.

3.13.2. AvapaAAoépevn Popoloyia Eicodiuarog

H avaBaAAépevn @opoloyia elocodriuatog utroAoyidetal ye Tn péBodo utroxpEéwaong TTou €0TIAZEl OTIG
TTPOoWPIVEG dlagopég. Autr) TrepIAapfBavel Tnv oUyKPIon TNG AOYIOTIKAG agiag Twv ATTAITACEWY Kol
UTTOXPEWOEWV TWV EVOTTOINHEVWV OIKOVOUIKWY KATOOTATEWV HE TIG AVTIOTOIXEG POPOAOYIKEG BATEIG.

O1 avaBaAAopeveg QOPOAOYIKEG OTTAITACEIS avayvwpifovial otov Babudé Ttou eival mlavd 6T Ba
avTIoOTOBUIOTOUV £vavTl TNG HEAAOVTIKAG pOpOoAoYiag £1I000rUATOG.

O1 avaBaAAOpeveG @OPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAEG TIG POPOAOYNTEEG TTPOCWPIVEG
Slapopég. EmrimAéov oUp@wva kai pe 1o AAM 12, dev avayvwpileTal avaBalAduevn @opoloyia ae axéan
ME TNV uTrepadia.

Aev  avayvwpiletal avaBaAAopevn @opoloyia yia TIG TTPOCWPIVEG OIaPOPEG TTOU OXETICovTal HE
eTTeVOUOEIG 0 BUYaTPIKEG EAV N AVACGTPOPH AUTWY TWV TTPOCWPIVWYV dIaQopwY UTTopEi va eAeyxBei atrod
TNV €TAIPEIO VW avapéveTal OTI N TTPoowpIvr) dlagopd dev Ba avaoTpagei aTo péANov. ETTTpooBEéTwg,
01 QOPOAOYIKEG CNUIEG TTOU PTTOPOUV VA PETAPEPBOUV O€ ETTOPEVEG TTEPIGOOUG KABWG Kal QOPOAOYIKEG
moTwoelg atov OpiAo avayvwpifovTal wg avaBarAOPEVEG POPOAOYIKEG ATTAITHOEIG.

Kapia avaBaAAopevn @opoloyia dev avayvwpifetal KAaTd TV apyIKr avoyvwpeion piag amaitnong A
uttoxpéwaong o€ pia cuvahliayn TTou Oev ATTOTEAEI OUVEVWON ETTIXEIPACEWY KAl KATA TN OTIYPA NG
ouvaAAayAg, Bev eTTNPEAdel ouTe To AoyIoTIKG KEPDOG OUTE TO opoAoynTéo KEPDOG 1 Cnuid.
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O1 avoBoAAOUEVEG POPOANOYIKEG ATTAITACEIG KOl UTTOXPEWOEIG UTTOAoyifovTal PE TOUG QOPOAOYIKOUG
OUVTEAECTEG TTOU aQvVANEVOVTAl va EQAPPOCTOUV OTnV TTEPiodo Kard Tnv otroia Ba TakTotroIndei n
amaitnon 1 n utmoxpéwaon, AauBavovrag utréyn Toug YoPOAOYIKOUG GUVTEAEDTEG TTOU €XOUV BECTTIOTEI,
MEXPI TNV NUEPOMNVIa TOU IGOAOYIOHOU.

O1 TmeplooodTeEPEG  UETOBOAEG  OTIC  avOABAAAOUEVEG  (QOPOANOYIKEG ATTAITACEIG A UTTOXPEWOEIG
avayvwpifoviar cav @opoAoyikd €Eodo oTa atroTeAéopara. Movo petaBoAég oTig avaBoaAAdueveg
POPOAOYIKEG OTTAITACEIG I} UTTOXPEWOEIG TTOU OxeTiCovTal pe PETAROAR oTnv adia TnG amaitnong f Tng
UTTOXPEWONG TIOU XPEWVETaI aTTeuBeiag oTa idla KEPGAQIQ, XPEwvovTal i TNOTWVOVTOI OVTiIOTOIXO
atreuBeiaog oTa idia Ke@GAaia.

O Opihog avayvwpilel pia TTponNyoUNEVWGS U avayvwpiopEvn avaBalAopevn GOpPoAOYIKR aTTaiTnon Katd
v ékTtacn Tou eivalr mMOavd OTI PeAAOVTIKO @opoloyntéo képdog Ba emTpéwel TNV avaktnon Tng
avaBaAAduevng @OPOAOYIKNAG aTTaiTnoNG.

H avaBaAAdpevn @opoAoyIkr amraitnon emaveseTdletal o€ KABE nuepounvia ICOAOYICUOU KAl PEIWVETAI
KaTd TNV €KTaon trou O¢gv gival TTAov Bavo, 611 eTTapkEG opoAoynTéo kEPOOG Ba gival dlabéaiyo yia va
emMTPEWEI TNV agloTroinon TNG WEEAEING PEPOUG 1) TOU GUVOAOU auTAG TNG avaBaAAouevng @opoAoYIKAG
amaitnong.

3.14. Tapeiakd AloBéoipa kai Tapeiakd loodivapa

Ta Tapeiakd diabéoiya Kal Tapeiakd 10oduvapa TepIAauBdavouy Yetpntd aTiG TPATTECEG KAl OTO TAUEIO
KaBwg kal BpaxutrpoBeopeg, uwnAAg peuaTéTNTag €TTEVOUOEIG, OTTWG agieg TNG XpnuaTtayopds Kai
TpaTeCIkEG KOTABEOEIG e nuEpoPnvia ANEng o€ Tpeig uAveg A Aiyotepo. O1 agieg TNG xpnuaTayopdg sival
XPNHATOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEid Tou  aTmrelkovifoviar oTn €UAoyn adia péow Twv
ATTOTEAEOPATWV.

MNa 10 oKOTTO Twv gvoTroiNuévwy Kataotdoewyv Taueiakwy Powyv, Ta Taueiokd Siabéaiya Kal TaPEIaKa
1008Uvapa otroTeAoUvTal OTTO TaMEIOKE BIaBé0IYa Kal TOMEIOKG 1008UVANa OTTWG TTPOCdIoPIoTNKAV
AvWTEPW, XWPIG va TrepIAauBavovTal Ta €KKPEPA UTTOAOITTA TwV TPATTEQIKWY uTTEpavaifyewy (bank
overdrafts).

3.15. 1310 KepdAaia

To peTOXIKO KEQAAQIO TTPOCDIOPICETOI CUUPWVA HPE TNV OVOHUACOTIKN afia Twv PETOXWV TTOU £XOUV
€kd00¢i. O1 KOIVEG PETOXEG TagIvopoUvTal OTa idIa KE@AAala.

H augnon MetoxikoU Kepalaiou pe kataBoAr yetpntwy replAapBavel kaBe diagopd uttép 10 APTIO KATA
TNV apxIKf €kdoan Tou PETOXIKOU KepaAaiou. KaBe k60ToG ouvaAAayAg OXETICOPEVO PE TNV €KOOCN TWV
METOXWYV KABWG Kal OTTOIOOATIOTE OXETIKO OPEAOG QOpOU €1I00OAUATOG TTPOKUWEI, OQAIPEITAl ATTd TNV
augnaon PeTOXIKOU KE@aAaiou.

Av n OIKOVOUIKN} ovTOTNTA QTTOKTHOEl TOUG iBI0UG TNG CUUUETOXIKOUG TITAOUG, Ta PéOO auTtd (Ol «idIEg
METOXEGH) agaipolvTal atd Ta idla Ke@AAaia. Av auTég Ol JETOXEG PETayeveéOTepA eTTavekdoBoulv, TO
Tignua TTou AauBaveral (kaBapd aTTd Ta OXETIKG KOOTN TNG OUVOAAAYAG KOI TO OXETIKO OQEAOG TOU POPOU
el0odnuaTog) TepIAapPBaveral ota idla kepdAaia TTou atrodidovral Toug PETOXoUG. Katd tnv ayopd,
TTwWANoN, ékdoon, f akUpwon 18iwv CUPPETOXIKWY TITAWV TNG OIKOVOUIKNG ovTOTNTAG eV avayvwpileTal
Kavéva KEPOOG A {nuia oTa atroTeAéopara.

To atmmoBepaTikd avatrpooappoyng TepIAapBaver kEpON Kal {nUIEG €€aITiag TNG OVOTTPOCOPHOYAG
OUYKEKPIPEVWY XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl EVOWMATWY aKivnToTroifgewy. Ol
OuvaAAayUaTIKEG OIOPOPEG ATTO TNV METATPOTTA TTEPIAAUBAVOVTOI OTO OTTOBEUATIKO WETOTPOTIAG. Ta
TTapakpaTnBévia kEPON TTEpIAAUBAVOUY Ta TPEXOVTA OTTOTEAEOUATA Kal auTd TTPONYoUNEVWY TTEPIOOWYV
OTTWG YVWOTOTTOIOUVTAI OTA ATTOTEAECUATA.

3.16. Mapoxég Aoyw ouvTtaiod6Tnong kai Bpaxuxpovieg mapoxég oe epyafopévoug

3.16.1. Mapoxég Adyw cuvtagiodoTnong
‘Eva mrpdypappa KaBopIoPEVWY TTAPOXWY gival éva ouvTagiodoTIKO TTPOYPAPMA TTOU OEV EUTTITITEI O€
TTPOYPANMA KABOPIoUEVWV EICPOPWY. TUTTIKG, Ta TTpoypdupaTa Kabopiopévwy €1I0popwv Kabopidouv

£€va TT000 TTAPOXWYV TTOU O gpyalouevog Ba AdBel pe Tn ouvtagioddTnor Tou, ouvABWG EEAPTWHEVO OTTO
TTAPAYOVTEG OTTWG N NAIKIA, Ta XpOvIa UTTNPETiag Kai n atrognuiwon.
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H utroxpéwon tou avayvwpiletal otov loohoyiopd, o oxéon Pe Ta TTPoypduuaTa Kabopiopévwy
TTAPOXWV OUVTagI0dOTNONG, Eival N Tpéxouoa agia TNG KABOPIoPEVNG UTTOXPEWONG TTOPOXWY KATE TNV
nuepounvia looAoyiopol Twv PN avayvwpioBéviwy avaloyikwyv Kepdwv 1 NIV Kal Satravwy
TTponyouuevng uTinpediag. H uttoxpéwon KabBopiopévwy TTapoxwyv UTtoAoyileTalr €Tnoiwg amd
avegdpTnToug avaloyioTég Bdaoel Tng MeBodou Tng MpoBePAnuévng MoTwTtikAg Movdadog. H Tpéxouca
afia Twv KOBOPIOUEVWY  UTTOXPEWOEWY TTAPOXWY KaBopiletal péow TNG TTPOEEOPANONG TwV
TIPOOOOKWHUEVWY  MEAAOVTIKWV TOMEIOKWY EKPOWV  XPNOIMOTIOIWVTAG ETMITOKIO UWNANG atrédoong
ETAIPIKWY OPOAGYWYV, TTOU aTTEIKOVICoVTal OTO VOUIOUO OTO OTT0i0 o1 TTapoXEG Ba kaTtaBAnBouv kal éxouv
6poug Aéng avdAoya pe Toug GPOUG TG OXETIKAG UTTOXPEWONG cuvTagloddtnong.

Ta avaloyloTIKG KEPON Kal ol {NUIEG TTOU TTPOEPYOVTAI OTTO EUTTEIPIKEG AVATTPOCAPHOYEG Kal METABOAES
o€ avaloyikég UTToBEoEIg KaTA TO TEAOG TNG TTPONYOUUEVNG TTEPIOGDOU UTTEPERNOAV TO HEYAAUTEPO OTTO TO
10% Tng €lAoyng agiog Twv TTEPIOUCIAKWY OTOIXEIWV Tou TTpoypdupatog f 10 10% Twv UTTOXPEWOEWV
KABOPICHEVWY TTAPOXWY, XPEWVOVTAI A TIICTWVOVTAI OTA ATTOTEAECUATA PE BACN TOV QVANEVOUEVO HECO
6pO TNG UTTOAEITTOPEVNG £PYACIOKAG (WG TwV EPYACONEVWV TTOU CUPMETEXOUV O€ QUTO TO TTPOYPAUUA.

To k60TOG TTpoUTINPETiag avayvwpileTal atTeudeiag oTa amoTeAéopaTta, €KTOG €AV oI PHETARBOAEG OTa
ouvTagI0d0TIKA TTPOYPAuATa gival TTPOAIPETIKEG YIA TNV TTAPANOVH TWV EPYOACONEVWV OTNV UTTNPEDIa yia
OUYKEKPIPEVO XPOVIKO dldoTnua (nuepopnvia KatoxUpwong). Z& QUTAV TNV TIEPITITWON, TO KOOTOG
TpouTrnpeaiag amooBéveral o€ aTabepr) BAon YEXPI TNV NUEPOPNVIA KATOXUPWONG TWV TTAPOXWV.

‘Eva Tpdypappa KaBopIoPEVWY EI0POPWY Eival éva ouvTagiodoTIKO TTpoypaupa oTo otroio o OpiAog
KaTaBAAAEl KABOPIOPEVESG EICPOPEG OE Evav aveEapTNTO DIAXEIPIOTIKO POPEA O UTTOXPEWTIKA, CUMPBATIKA
| TpoaipeTikA Baon. H emxeipnon dev Ba €xel Kapia VOUIKN A TEKUAIPOPEVN UTTOXPEWOT VA TTANPWOEI
TTEPAITEPW EICPOPEG, OTNV TTEPITITWAN TTOU O POPEAG BEV KATEXEI ETTAPKI| TTEPIOUCIAKA OTOIXEIO yia va
TANPWOEl OAEG TIG TIAPOXEG OTOUG €PYACOUEVOUG, VIO TTOPEXOUEVN UTTNPECia Tpéxouoag I
TTponyouuevwy XprRocwv. O1 TTPOTTANPWUEVEG EIGPOPEG avayvwpiovTal oav OTOIXEIO TOU EvEPYNTIKOU
oaTov BaBuod TTou gival duvarh pia ETTIOTPOPN XPNUATWY A Hia peiwon o€ JEAAOVTIKEG TTANPWHES

3.16.2. TMapoxég e§650u amd Tnv YTrnpeoia

O1 Trapoxég €€600u atd Tnv utnpeaia kataBdaAAovTal étav n amacxoAnon Teppatifetal amd Tov OpiAo
TIpIV TN ouviROn nuepounvia cuvtagloddTnong, 1 0Tav KATTOI0G £PYACOUEVOG ATTOBEXETAI TNV OIKEIOBEAR
aTroXWENOoN atrd TNV UTTNPECIa g€ AVTAAAQYHA QUTWYV TWV TTAPOXWV.

O Oupihog avayvwpilel auTég TIG TTAPOXES £6000U OTav aTTodedEIYUEVA DECUEUETAI EITE VO TEPUATIOEI TNV
amaoyxoAnon Twv epyalopévwv oUPQWVO PE éva AETITOPEPEG TUTTIKO OxEOI0 Xwpig mlavétnTa
aATTOXWENONG €iTE TTAPEXOVTAG TTAPOXEG €EOO0U OaV ATTOTEAEOUA TTPOCPOPAG TTPOKEINEVOU VO
TpowbnBei n olkeloBeARg amroxwpnon. Otav ol Trapoxég €€6dou atmd Tnv uTnpPecia kaBioTavTal
atmrodoTéeEg TTEPAV atrd 12 UrveG PETA TRV nNUEPOUNVia Tou 1I00AoyIouoU, TTpoego@AolvTal OTnV TTapouca
agia Toug.

3.17. XpnUATOOIKOVOHIKEG YTTOXPEWOTEIG

O1 XpNUATOOIKOVOUIKEG UTTOXPEWTEIG Tou Opilou TrepiAapBavouv Tpatredikd ddveia Kal Aoyapiaguoug
utrepavaAnwewg (overdraft), eutropikéG Kal GAAOU €idOUG UTTOXPEWOEIG KAl XPNMATOOIKOVOUIKEG
pioBwaoelg. O XpNUATOOIKOVOUIKEG UTTOXPEWOEIG Tou Opihou (eKTOG Twv daveiwv) arreikovifovral GTov
looAoyiopo, aTo KovOUAI “MakpoTrpdBeaueg XpnUATOOIKOVOUIKEG YTTOXPEWOEIS” KABWG Kal aTO KOVOUANI
“N\OITTEG EUTTOPIKEG UTTOXPEWOEIS”.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWTEIG avayvwpifovtal 6tav o OPIAOG CUMMETEXEI O€ Wio ouPBaTiKn
OUUQWVIO TOU XPNUOTOOIKOVOUIKOU péoou Kal diaypdgovtal 6tav o Ouidog ammaAAdooeTal ammd Tnv
UTTOXPEWON 1] QUTH AKUPWVETAI 1] AfyEl.

O1 16K0I avayvwpifovtal wg €000 01O KOVOUAI Twv “Xpnuatoolkovoplikwy EE60wv” atnv Kartdotaon
ATTOTEAEOUATWV.

O1 UTTOXPEWOEIG OTTO XPNHUOATOOIKOVOUIKEG MICOWOEIG ATTOTINWVTAI TNV apXIK aia peiov 1o Tood Tou
KEQAAQIOU TWV XPNUATOOIKOVOUIKWY £E0QPANTEWV.

O1 €UTTOPIKEG UTTOXPEWOEIG AVAYVWPICOVTOl APXIKWG OTNV OVOUAOTIKN TOUG agia Kal akoAoUuBwg
QATTOTIJWVTAI OTO ATTOCRETHEVO KOOTOG WEioV TIG KATABOAEG OlaKAVOVIGHOU.
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Ta pepiopara  oToug  PETOXOUG  TTepIAaUPBAvovTal  O0TOo  KOVOUM  “Aoittég  BpaxutrpéBeopeg
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIS” , OTav Ta pepiopaTta eykpivovral amd Tnv Mevikhp Zuvéleuon Twv
MeTOxwV.

Ta képdn kai ol ¢nuiEg avayvwpifoviar otnv Katdotaon ATTOTEAECHATWY OTAV Ol UTTOXPEWOEIG
SlaypdagovTal KaBwg Kal HEow TNG BIEVEPYEIOG OTTOCRETEWV.

Otav pia umrdpyxouoa XPNMATOOIKOVOMIKA UTTOXPEWON avTaAAdooeTal Pe PIa GAAR  UTTOXPEWON
OIAQOPETIKAG HOPPAG ME TOV idI0 daveloT ] aAAd OucCIooTIKG OIA@OPETIKOUG Opoug, 1 ol Opol piag
UQIOTAMPEVNG UTTOXPEWONG TPOTTOTTOIOUVTAl OnuavTiké, OTTwg pia avraAAayh 1 TpoTrotroinon, auth
avTIHETWTTICETON oav eE6GANCN TNG APXIKAG UTTOXPEWONG KAl avayvwpion piag véag utroxpéwaong. Kabe
O1a@opd OTIG avTIOTOIXEG AOYIOTIKEG agieg avayvwpileTal 0T aTTOTEAEOUATA.

3.17.1. Adveia

Ta T1poTredik@ OAvEIDd TTAPEXOUV  HAKPOTIPOBEaUNn r/kal  BpaxutrpdBeoun xenuaTtoddtnon Twv
Aeiroupyiwv Tou Opidou. OAa Ta ddvela apXIKWG avayvwpifovtal 6To KOOTOG, TTou gival n e0Aoyn aia
TOU avTaAAGYUATOG TTOU AQUBAVETaI EKTOG TOU KOOTOUG €KOOONG OXETIKA E TOV OAVEITUO.

MeTd TNV QpxIKr avayvwpeion, Ta Odvela ATTOTIMWVTAI OTO aTmooRecpévo KOOTOG Kal KABe Siapopd
avdueca oTta €000a Kal TNV €€O6QANCGN avayvwpileTal OTa OTTOTEAEOUATA KATA TV TTEPIOdO TOu
davelopou Bdaoel TNG PeBAdoU Tou TTPAYHATIKOU ETTITOKIOU.

To ammoofeouévo K6OTOG utToAoyileTal AapBavovTag uttown K&Be KOOTOg €KdooNG Kal KABE EKTTTwonN N
UTTEP TO APTIO TTOCO OTOV JIOKAVOVIOUO.

To opoAoyiakd BAvEID aVTITIPOOWTTEUEI TRV UTTOXPEwoN Tou OpiAou yia PEANOVTIKEG TTANPWUEG TOU
KouTtrovioU Kai Tnv KaTaBoAr e£6¢pAnong Tou KepaAaiou. Av To OpoOAOYIaKO BAVEIO gival YETATPEWIPO, TO
oToixeio 16iwv Ke@oAaiwv Tou daveiou AVTITTIPOOWTTIEUEI TNV O&ia Tou BIKAIWHATOG TTOU £XOUV Ol
OMOAOYI0UYOI VO JETATPEWOUV OE KOIVEG JETOXEG TNG ETAIPEIAG KAl TTAPOUCIACeTal OTA 16ia KEQOAaia (UETA
TNV a@aipean Tou avaAoyouvTog gopou).

3.18. Aoitrég MNpoBAéyeig, Evdexopueveg Ymoxpewoeig Kol Evoexopeva MNeplouoiakd oToixeia

O1 mpoBAéyeig avayvwpilovtal éTav pia TTapouca déopeuan eival mMOavo 611 Ba 0dnynoel o€ ekpon
OIKOVOUIKWYV TOpwv yia Tov Oupido evw auth pmropei va ekmiunBei kar agiomoTta. O xpdvog
TTPAYUATOTTOINONG A TO TTO0O TNG EKPONG PTTOPE va gival aBéfaia.

Mia TTapouca déopeucn TTPOKUTITEl ATTO TNV TTAPOUCIA HiOG VOUIKAG 1 TEKHAIPOPEVNG UTTOXPEWONG TTOU
£xel TTPOKUWEI aTrd yeyovoTa Tou TTapeABAOVTOG, yia TTapadelyua £YYUNOEIG TTPOIOVTWY, VOUIKEG AVTIOIKIEG
f eTTay0n cupBoAaia.

O1 poBAéyeig avadidpBpwaong avayvwpifovtal Jovo €av €va AETITOPEPEG TUTTIKG TTPOYPOUMA £XEI
avamTuxBei kal ekTeAeaTel, | n Aloiknon €xel TOUAAXIOTOV QVOKOIVWOEI Ta XOPOKTNPEIOTIKA TOU
TIPOYPANMATOG G' auToUG TTOU TTPOKEITAI Va ETTNPEACTOUV atrd auTd. MNpoBAéwelg dev avayvwpilovTal yia
MEANOVTIKEG AEITOUPYIKEG CNUIEG.

Ortav pépog ) To alvoAo Tng arraitoduevng datdvng yia Tov diakavovioud piag TTPORAEWng avapéveTal
va amolnuiwBei amd KaTolo dAAo pépog, n atmodnuiwaon Ba avayvwpiletal 6Tav Kal pévov otav, eivai
KoT ouaia BéBaio 6T n amolnuiwon Ba eioTrpaxBei, av n OIKOVOUIKA ovTéTNTa JIaKOVOVIoEl TNV
UTTOXPEWON KAl AUTH AVTILETWTTIOTEI WG £va 181aITEPO TTEPIOUTIOKS OToIXEio. To TTo0d TTOU avayvwpigeTal
yia Tnv atrolnpiwaon dev utrepPaivel To TToa6 TNG TTPORAEYNG.

To €€odo oxemik@ pe pia TPOBAewn Trapouadialetal oTta armoTeAéopara, kabapd amd 1o TToCO TToU
avayvwpioTnKe yia TV atmmognuiwon.

Mia TTpoBAewn XpnoiyoTrolgiTal yOvo yia Ta £€0d0a yia Ta OTToia €ixe apXIKWG oxnuatioTei TTpoRAeywn. Oi
TpoBAEyelg emaveCeTadovTal oe KABe nuepopnvia IooAoyiopol kal TTpocappdlovTal TIPOKEIUEVOU VO
ATTEIKOVICOUV TNV TPEXOUOO KOAUTEPN EKTIUNON.

O1 TTPOBAEYEIG ATTOTINWVTAI OTO TTPOCOOKWHUEVO KOOGTOG TTOU OTTAITEITAI YIO VO TTPoadIopIaTei n TTapoloa
Oéopeuon, Paocifopeveg OTa O AgIOMOTA TEKPAPIA TTou gival dIaBéoiya Katd TNV nuepounvia
IooAoyiopou, TrepIAapBavovTag Toug KIvOUVoUG Kai TIG aERaIOTNTEG OXETIKA WE TNV TTapouoa SETUEUaN.
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Ortav n emidpaon Tng dlaxpovIKAg agiog Tou XpAUATOG gival onUAVTIKN, TO TT006 TNG TTPORAEWNG gival n
Tapouoa oia Twv €EO6OwWV TTOU avapévovTal va aTTaiTnOouv  TTPOKEINEVOU va TOAKTOTTOINOEl n
uTtoXpPEWaon.

To Tpo @Opou E€MTOKIO TTPOEEOPANCNG AVTAVOKAG TIG TPEXOUOEG EKTIUAOEIG TNG ayopdg yia Tn
dlaxpovikr] afia Tou XPAMATOG Kal TOUG CUVAPEIG PE TNV UTTOXPEwon KIvOUVOUug. To ETTITOKIO Oev
avtavakAd KIvOUVOUG YIa TOUG OTTOIOUG O HEAAOVTIKEG EKTIMAOEIG TOPEIOKWY POWYV £XOUV TTPOCAPHOOTEI.

Otav xpnoipotroigital n yéBodog TnG TTPoeEOPANCNG, N AoyIOTIKN agia piag TPoRAewns augdvel o€ KABe
TePiodo €101 WOTE va AvTAVAKAG TNV TTdpodo Tou Xpovou. AuTtr n aufnon avayvwpiletal wg KOOTOG
daveiopou ota armoteAéopara. Otav uttdpyel £vag aplBudg opoiwv deopeloewy, n mOavoeTnTa OTI pia
ekpor| Ba atraitnBei yia diakavovioud, kabopiletal Aapdvovtag uTTéwn TNV Katnyopia Twv deoPeloEWY,
wg éva ouvoAo. Mia TpoRAewn avayvwpietal akoun Kai av n meavoTnTa TTPayuaToTToinang EKPONG yia
€va OTOIXEIO TTOU TTEPIAAUBAVETAI OTNV KATNYOopia SETUEUTEWY gival PIKPH.

Av d¢ev gival e@e¢ig TOavo o1 pia ekpor TTOPWYV, TTOU EVOWHOTWVOUV OIKOVOUIKA 0@EAn, Ba arraitnBei
yla va IaKavovIOTEl N UTToXpEwon, N TTPORAEWn Ba avaoTpEéPETal.

e TETOIEG TIEPITITWOEIG OTTOU N duvaTh €KPON OIKOVOUIKWY TTOpWY Oav ATTOTEAEOUA TTAPOUCWV
Oeopeloewv Bewpeital un mlavr, f To 1006 TNG TTPORAeWng dev ptropei va ekTiunBei aglomaoTa, dev
avayvwpideTal Kayia uttoxpéwan oTov evoTToiNuéVO |ooAoyIoPo, eKTOG €dv Bewpeital aTa TTAaiola NG
OUVEVWONG ETTIXEIPATEWV.

AUTEG 01 evOEXOUEVEG UTTOXPEWOEIG avayvwpifovTal oTa TTAdicIa TNG KATAVOUAG TOU KOOTOUG aTTOKTNONG
OTO TTEPIOUCIAKA OTOIXEIO KAI UTTOXPEWOEIG KATA TN OUVEVWON ETTIXEIPHOEWY. AKOAOUBWG aTTOTINWVTAI
OTO UYNAGTEPO TTOOO Hiag OUYKPIoIUNG TTPOBAEWNG OTTWG TTEPIYPAPETAI AVWTEPW KAl GTO TTOCO TTOU EiXE
APXIKWG avayvwpIoTEi, peiov kaBe amméafean.

MBavég €10poéc ammd oIKovopika o@éAn yia Tov OpiAo TTou dev TTANPOUV akOun Ta KpPITAPIa €vog
TTEPIOUTIOKOU OTOoIXEIOU BewpouvTal EVOEXOUEVES OTTAITHOEIG.

4.  Aoun Tou opiAou

H dopn Tou opidou AAMWA A.E. Tnv 31 Aekepppiou 2014 TTapoudsiageTal TTOPAKATW:

loodUvapo
Noépiopa % MéBodog
Etaipeia AeiToupyiag ‘Edpa Zuppetoxng | Evotmoinong | Zuppetoxn

ETAIPEIA EAAHNIKQN ZENOAOXEIQN "AAMWA" AE. € EANAAA MnTpiknA

LUELLA ENTERPRISES LTD € KYNPOX 100,00% OAIkA Apeon
NORTH HAVEN LTD $ HONG KONG 100,00% OAikR ‘Eppeon
BEOGRADSKO MESOVITO PREDUZECE € ZEPBIA 93,90% OAIkA ‘Eppeon
EXCELSIOR BELGRADE SOCIATE OWNED € ZEPBIA 80,33% OANIKA Apeon
TOYPIZTIKA OEPETPA AE. € EANAAA 50,00% |KaBapr Béon  Apeon
MARKELIA ENTERPRISES COMPANY LTD € KYNPOZX 100,00% OANIKA ‘Eppeon
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5. ZINMEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTACEWV
5.1. OIKOVOUIKA TTANPOo@OpNoN KATA TOUEX

Zugewva pe TIG dilatageig Tou ANMXA. 8, o kaBopioudg Twv AsiToupylkwy Topéwv BacifeTar otn
«OI0IKNTIKA TTPOCEYYIONY. ZUPQWVA UE TNV TTPOCEYYIoN auTh, N TTANPo@dpPNCn TTou Ba yVWOTOTTOIETal
yIO TOUG AEITOUPYIKOUG TOWEIG TTPETTEN va gival auTr) TToU BacifeTal OTIC E0WTEPIKEG OPYAVWTIKEG KAl
d10IKNTIKEG BopEG Tou OpiAou Kal aTa KUPIOTEPA KOVOUAIQ TV ECWTEPIKWV OIKOVOUIKWY GVO(QOPWY TTOU
Oivovtal OTOUG ETTIKEPAAEIG AQWNG emmXEIpnUaTIKWY amo@doswyv. H Aloiknon TtrapokolouBei Ta
AEITOUPYIKA ATTOTEAECHATA TWV AEITOUPYIKWY TOPEWV EEXWPIOTA PE OKOTTO TN ARWN ATTOPACEWY OXETIKA
Me TN d1dBeon TOpwV Kal TNV agloAdynaon Tng ammédoong auTwy. Znueiwveral 0TI 0 OPIAOG EQapPOleEl TIG
id1EG AOYIOTIKEG APXEG YIQ TNV ETTIPETPNCN TWV AEITOUPYIKWY ATTOTEAECUATWY TWV TOPEWY UE AUTEG TWV
Oikovopikwyv Kataotdoewv. H xpnuatoddtnon tou Opidou mTou TTepIAauBavel Ta « XpnUATOOIKOVOUIKA
‘E€oda» kai Ta «Xpnuatooikovouikd ‘Ecoday kabwg kal ol gopol €1000MKaToG TTapakoAouBolvral g€
EVOTTOINUEVO ETTITTEDO XWPIG va ETTIPEPICOVTAI OTOUG AEITOUPYIKOUG TOUEIG TTOU dNnUIoUPYoUV ATTOTEAETUA.

O1 ouvoAAayég PETAGU TwV AEITOUPYIKWY TOPEWV TTPAYUATOTTOIOUVTAlI PECQ OTA QUOIOAOYIKA TTAdioia
Aeiroupyiag Tou OpiAou. O1 diaToueakéS TTWAARTEIS aTTaAgiQovTal g€ ETTITTEDO EVOTTOINONG.

O1 emyelpnuaTIKOi TOUEIG TToU TTapoucidlovTal gival n evoikiaon dwuaTiwy, TTWANCEIG TPOPIHWY Kal
TOTWV Kal ol Aoimmég dpaoTtnpiotntes (Ecoda SPA-Health Club, ‘Ecoda TnAepwveiou, Aoimmd). Ta
amroteAéopata Tou Opidou, T TTEPIOUCIAKA OTOIXEIO KAI Ol UTTOXPEWOEIG avd TOPEA, avaAuovTal yida TIG
TTaPOoUCIadOuEVEG TTEPIODOUG WG EEAG:

NQAHZEIZ
TPOPIMON
ENOIKIAZH KAI AOIMNEZ MH

AnoTteAéopara Topga TNV 31/12/2014 | AQMATIQN NOoTQN APAZT/TEZ KATANEMOMENA ZYNOAO
NwAnoeig

- O£ EEWTEPIKOUG NENATEG 30.676 15.095 2.922 48.693
- o€ GA\oUG TOEIg - -
KaB@apég nwAnoeIg ToOpEa 30.676 15.095 2.922 - 48.693
Xpnuatooikovopuiké ‘Ecoda 33 16 3 53
XpnuaTtooikovouikd ‘E¢oda (1.046) (515) (100) (1.660)
ATtrooBéoelg (3.404) (1.048) (198) (4.650)
ATtroteAéopara Tpo popwv (4.328) (2.130) (412) (6.870)
Do6pog £160dMPATOG 1.225 603 117 1.945
AnoTeAéopaTa HETA POPWV (3.103) (1.527) (296) (4.925)
31/12/2014

Mn KukAo@opoUvTa TTEPIOUCIOKE OTOIXEID 75.378 37.091 7.179 119.647
Noiréd Mn KukAogopouvTa TrepIousiakd
aToixeia (AvaBairdpevn dopoloyikn
ATtaitnon, Emrevduoel o Kovotrpagieg) 9.393 9.393

NoITT6 evepynTIKO 4.561 2.244 434 - 7.240

20volo EvepynrikoU 79.939 39.335 7.613 9.393 136.280

ZUVOAO YTTOXPEWOEWV 34.620 17.035 3.297 54.952
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NQAHZEIZ
TPOPIMQN
ENOIKIAZH KAI AOIMNEZ MH

AnoTeAéopara Topga TRV 31/12/2013* | AQMATIQN NOTQN APAZT/TEZ KATANEMOMENA ZYNOAO
MNwAnoeig

- o€ eEWTEPIKOUG NENATEG 23.828 12.891 2.344 39.063
- 0€ AA\OUG TOEIG - -
KaBapég nwAnoeig Topéa 23.828 12.891 2.344 - 39.063
XpnuaTtooikovouikd ‘Ecoda 27 14 3 44
XpnuaTtooikovouika ‘E¢oda (1.052) (569) (103) (1.725)
AtrooBéoeig (3.386) (1.042) (197) (4.625)
ATtroteAéopara Tpo pépwv 1.104 597 109 1.810
Do6pog 1600 paATOG 985 533 97 1.615
AnoTeAéopaTa HETA POPWV 2.089 1.130 206 3.425
31/12/2013*

Mn KukAo@opoUvTa TTEPIOUCIOKE OTOIXEI 80.092 43.328 7.878 131.298
Noird Mn KukAog@opouvTa Treplouaiakd
oToixeia (AvaBairdpevn dopoloyikn
Atraitnon) 7.729 7.729

NoITté gvepynTiKO 5.087 2.752 500 8.339

20volo EvepynrikoU 85.179 46.080 8.378 7.729 147.366

ZUVOAO YTTOXPEWOEWV 36.826 19.922 3.622 60.371

*Avaripooapuooueva nood Adyw Tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Snueiwon 5.6

Fewypa@ikoi Topeig

H €dpa Tou Opilou gival n EAAGSa. Mewypagikd o Opidog dpacTtnpioTrolgital Kupiwg oe EAAGSa, Kutrpo
Kal ZepPia, v Xl CUPPETOXEG Kal O GANEG XWPEGS (BA. § 4 «Aopn Tou Opihouy).

1/1-
1/1-31/12/2014 31/12/2014 31/12/2013* 31/12/2013*
MH
KYKAO®OPOYNTA
MNEPIOYZIAKA MH KYKAO®OPOYNTA
ZTOIXEIA NEPIOYZIAKA ZTOIXEIA

Mooa o XIA € NQAHZEIZ ENEPFHTIKOY NQAHZEIZ ENEPIrHTIKOY
EANAAA 38.651 72.756 27.020 79.747
KYNPOX - - - -
>EPBIA 10.042 46.891 12.043 51.551
ZUvolo 48.693 119.647 39.063 131.298

*Avanpooapliooueva nood Aoyw Tou veou A.M.X.A. 11 «Syrjuara Yno Koo EAeyxo» (Enusiwon 5.6).
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5.2. AvdAuon TwV EVOWHATWY TTAYIWYV TTEPIOUCIOKWY OTOIXEIWV

Ta oIkOTTeda, Ta KTipIa KAl TO UNXAVAMATA aTToTIMABNKAV KATd TNV nuepopnvia petdBaong ota AMXI
(1/2/2004) o10 KOOTOG KTHONG HEIWUEVO WE TIG CWPEUPEVES OTTOORETEIG KAl TUXOV CNUIEG aTTOUEIWONG.

Emi Twv AkiviaTwy Tou Opidou kai TG Mn1pikng ETtaipiag ugictavral epmpdyuarta Bdapn mooou xIA €
48.850 kai xIA $ 25.500yia aveEo@AnTo uTréAoITTo daveiwv TToooU XIA € 40.860 xIA € 39.068 avtioToixa.

Ouihog
MnxavoAoyikog
Edapikég EZonAIopoG & ‘EminAa kai
EKTAOEIG Kal MeTagopika Aoinog AKIVTONOINOEIG

Mooa o€ XIA. € KTipla Méoa gEonAiopog uno eKTEAEON Z0volo
Ka®apn AoyioTiki ASia

31/12/2012% 121.013 1.030 4.339 124 126.506
MpoaoBrkeg 1.373 76 855 796 3.100
MNwAnoeig Mayiwv 2) - (26) 9) (37)
AvaTa&ivopnoeig 131 3 58 (197) (4)
Aanavn andoBeong (3.326) (285) (949) - (4.560)
Ka@apn AoyioTikn Aia

31/12/2013%* 119.190 824 4.297 713 125.025
MpooBrkeg 593 117 1.263 810 2.783
MNwAnoeig Nayinv - (489) (846) - (1.335)
AvaTa&Ivopnoeig 850 18 378 (1.399) (153)
Znpieg anopeiwong

avayvwpIoHEVEG OTNV KATaoTaon

anoTeAEoUATWV (4.148) - - - (4.148)
Aanavn andoBeong (3.435) (250) (890) - (4.575)
Avata€ivounaoeig 2 72 62 136
AnooBECEIG NWANBEVTWV Nayiwv - 469 782 - 1.251
Ka®apn AoyioTikn ASia

31/12/2014 113.059 758 5.043 124 118.984

MnxavoAoyikog
Edapikég ESonAiopog & ‘EminAa kai
EkTAoEIG Kal MeTapopika Aoindg AKIVITONOINCEIG

Moaod o€ xIA. € KTipia Méoa €EonAiopdg uno exTEAEDN ZUvoAo
MikTr) AoyioTikr agia kai

anopeiwon 167.255 9.473 21.511 714 198.953
SUCOWPEUEVEG ANOOBETEIG (48.065) (8.649) (17.213) (0) (73.927)
Ka6apn AoyioTikn ASia

31/12/2013 119.190 824 4.297 713 125.025
MikTr) AoyioTikr agia kai

anopeiwon 164.557 9.115 22.302 124 196.099
SUCOWPEUEVEG ANOOBETEIG (51.498) (8.357) (17.259) (0) (77.115)
Ka6apn AoyioTikn ASia

31/12/2014 113.059 758 5.043 124 118.984
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Etaipeia
MnxavoAoyikog
Eda@ikég EEonAIopOG & ‘EminAa kai
EKTaOEIG KaI MeTagopika Aoinog AKIVNTOMNOINCEIG
Mooa o€ XIA. € KTipia Méoa gEonAiopog uno ekTEAEON ZUvolo
Ka®apn AoyioTiki ASia
01/01/2013 72.385 171 1.759 (0) 74.315
MpooBirikeg 1.282 33 783 2.098
MNwAnaoeig Nayiov 2) 1) 3)
AvaTa&ivopnoeig -
Aanavn andoBeong (2.050) (82) (439) - (2.571)
AnooBeoeig NwANBEVTWY nayiwv - - 2 - 2
Ka®apn AoyioTiki ASia
31/12/2013 71.616 122 2.103 (0) 73.841
Mpoobrikeg 422 81 538 110 1.152
MNwAnoeig Mayiwv -
AvatagIvounaoeig (72) (64) (137)
Aanavn andoBeong (2.137) (45) (327) (2.509)
AvaTa&ivopunaoeig 2 72 62 136
AnooBECEIC NWANBEVTWV Nayiwv -
Ka®apn AoyioTikn ASia
31/12/2014 69.903 158 2.313 110 72.484
ESaQIkég MnxavoAoyikog | ‘EminAa kai
EKTAOEIG Kal EEonAIopog & Aoinég  |AKIVNTOMOINOCEIG

Nooa o€ XIA. € KTipla MeTaopika Méoa | €o0nAICHOG | UNO ekTéAEOn Z0volo

MikTr) AoyioTikr agia 98.394 5.080 10.879 0 114.354

SUCOWPEUEVEG ANOOBETEIG KAl anopeiwon -26.778 -4.958 -8.775 0 -40.511

Ka6apn AoyioTikn A§ia 31/12/2013 71.616 122 2.104 0 73.842

MikTr) AoyioTikr agia 98.816 5.089 11.353 110 115.505

SUCOWPEUPEVEG ANOOBECEIG Kal anopeiwon -28.913 -4.930 -9.040 0 -43.019

KaBapn AoyioTiki Afia 31/12/2014 69.902 158 2.313 110 72.484

*Avanipooapuogueva nood Aoyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

Kard tn didpkeia 1ng xprong yia Tov Ouiho kai Tnv ETtaipia , ol kaBapég £mevdUcelig o€ evowuaTta Kal
AGuAa Trepiouaiakd atoixeia aviiABav ato TTogd Twv XIA € 2.832 kai xIA € 1.201 (2013: xIA € 3.328 ka1 XIA
€ 2.164 avrioToIxa).

Evtog TG xpriong 2014 o OpIAog eKTToincE EVOWPATEG AKIVNTOTIOINCEIG avattéofBeaTng agiag Uywoug 84
XIA. eupw, TTpayyaToTroiwvTag Kabapn ¢nuia Uwoug 84 xIA. (2013: avamdéofeotn agia 18 xIA. eupw
TTPAYUATOTTOIWVTOG KaBapn ¢nuia 7 XIA.). H eTaipia dev TTOUANCE EVOWPATEG OKIVNTOTIOINOEIG EVTOG TNG
xpnong (2013: avatmréoBeoTn agia 1 XIA. evw dev TTpoékuye ¢nuia fj KEPOOG aTrd TNV TTWANGN).

Katd tnv 31.12.2014 mrpaypaToTroienke AeyX0G ATTOUEIWONG TWV EVOWHATWY TTayiwv atré Tnv oTroia
TpoékuWe Cnuia TTooou xIA. € 4.148 (xIA €2.575 BMP kai xIA €1.573 Excelsior) kai £xel empapuvel Tnv
Kardotaon Twv ZuvoAikoU Eicodrpartog oto kKovOUAl «ATroTéAecpa (CnMIEG) atTopgiwong Trayiwvy. H
Aioiknon Tou Opilou Bewpei 6T 01 WG Avw ATTOUEITEIG OEV AVTATTOKPIVOVTAl OTNV EUTTOPIKN agia Twv
AKIVATWYV Kal €ival OUYKUPIGKO TTPOIOV TTpocappoywy Trou emmRARBNkav ammd ta ATT.X.A.. H éAeiyn
ouykpiolywv cuvalAaywv (comparables) otnv Zepfia Oev emETpewe OTn JIAPOPPWON  EIKOVOG
EUTTOPIKWYV Q&IWV TNV idla aTIyur TTou N évapgn Asimroupyiag véwv dieBvv {evOdOXEIOKWY HOVAdWY OTO
BeAypddi deixvel algnon Twv TTPoGOOoKIWY TTou dev oUVAdEl PE TIG WG Avw atTouEiwaelg. H diatmioTwon
TETOIWV ouvaAAaywv TTou n Aloiknon ToTelel 0TI Ba emavéABouv evowel TnNG €viagng Tng ZepPiag otnv
EupwTraik ‘Evwaon Ba emiTpéwel TNV avaoTpo@r Twv OIEVEPYNBEVTWY ATTOUEIWTEWV.

Kard tnv 31n AekepBpiou 2014 kai v 31n Aekepppiou 2013 o Opidog kai n Etaipia dev eixav
Oe0oMEUDEIG VIO KEQAAQIOUXIKEG DATTAVEG.
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5.3. AvdAuon QuAwvV TTEPIOUCIAKWY OTOIXEIWV

Ta GuAa TTepiouciaka aToixeia yia Tov Opiho avaAtovTal wg €ENG :

Adei1gg Xpriong -
AoyYIGHIKG NpoypappaTa
MNMood o€ XIA. € H/Y Aoina ZUuvoAo
KaBapn AoyioTiki A&ia Tnv 31/12/2012* 61 186 247
MpooBrkeg 79 44 124
Moo andoBeong (31) (37) (68)
AndoBeon NWANCEWY - - -
KaBapn AoyioTiki A&ia Tnv 31/12/2013* 110 193 303
MpooBrkeg 66 - 66
NwAnoeig (140) (56) (196)
AvatagIvounaoeig 9 - 9
Mood andoBeong (39) (36) (75)
AnooBeon NWARCEWY 140 56 196
Ka@apn AoyioTiki Afia Tnv 31/12/2014 146 157 304
Ta duAa Trepiouaiakd aToixeia yia Tnv ETaipeia avaAlovtal wg €ENG :
AoyiopIkG npoypappara
Mooa o€ XIA. € H/Y Z0volo
Ka@apn AoyioTiki ASia Tnv 1/1/2013 21 21
Mpoobrikeg 63 63
Mooo andoBeong (16) (16)
Ka@apn AoyioTikn A&ia Tnv 31/12/2013 68 68
MpoaoBrkeg 50 50
Mood andoBeong (25) (25)
Ka@apn AoyioTikn Afia tnv 31/12/2014 93 93
AkoAoUBwg TTapaTiBeTal avaAuTikd n Kivnon Twv AuAwWY TTEPIOUTIaKWY OToIXEiwv TG ETaipiag:
AoyiopIKG npoypappara
Mood o€ XIA. € H/Y ZUvoAo
MikTr AoyioTikn agia 427 427
SUOOWPEUPEVEG ANOOBETEIG KAl ANOKEIWON (359) (359)
KaBapn AoyioTiki ASia 31/12/2013 68 68
MikTr AoyioTikn agia 477 477
SUOOWPEUPEVEG ANOOBETEIG KAl ANOKEIWON (384) (384)
Ka@apn AoyioTiki A&ia 31/12/2014 93 93

*Avanpooapliooueva nood Aoyw Tou veou A.M.X.A. 11 «Syrjuara Yno Koo EAeyxo» (Snusiwon 5.6).

Ta GuAa TTEPIOUTIOKG OTOoIXEIa gival EAeUBEPa Bapuiv.
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5.4. Ymepadia

H AoyioTikr) aia Tng utrepagiag avaAueTal wg £ENG:

EXCELSIOR
BEOGRADSKO BELGRADE
MESOVITO SOCIATE Zuvolo
Noocd o€ XIA. € PREDUZECE OWNED YnepaEiag
MiKTO Nog6 and peTapopd Tnv 1/1/2013* 3.483 2.247 5.730
SWPEUPEVEG ZNiEG anopEinang -
KaBapn AoyioTik Afia 1/1/2013 3.483 2.248 5.731
MpdoBeTn unepagia avayvwpiopévn oTn diapkeia TnG NeEPIOdOU
1/1-31/12/2013
Ynepagia nou anoavayvwpioTnke oTn didpkeia TnG nepIodou
1/1-31/12/2013 -
MIKTO oo o€ PeTagopd Tnv 31/12/2013 3.483 2.248 5.731
SWPEUPEVEC ZnieG anopeinong - - -
KaBapn AoyioTiki ASia 31/12/2013* 3.483 2.248 5.731
MpdoBeTn unepagia avayvwpiopévn oTn diapkeia TnG NeEPIOdOU
1/1-31/12/2014
Ynepa&ia nou anoavayvwpioTnke oTn didpkeia Tng nepIodou
1/1-31/12/2014 -
Anopeinon Ynepagiag (3.483) (2.248) (5.731)
MIKTO Noood o€ PeTagopd Tnv 31/12/2014 3.483 2.248 5.731
SWPEUPEVEG ZNnUIEC anodeinang (3.483) (2.248) (5.731)
KaBapn AoyioTiki Agia 31/12/2014 - - -

*Avanpooapooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxyriuara Yno Koo EAeyyo» (Znueiwon 5.6).
"EAeyxog atrougiwong utrepagiog

Evtog Tng xpriong 2014 (ue nuepopnvia avagopdg tnv 31/12/2014) dievepynBnke €Aeyxog atropgiwong
TNG UTTEPQEIaG TTOU £XEI AVAYVWPIOTEI.

MNa okoTToUg eAéyxou artrousiwong, N utrepadia eTIPEPICETAI OTIG JOVADEG dNUIOUPYIOG TAUEIOKWY POWV
Tou opidou (M.A.T.P.) TTou xapaktnpifovtal cUP@WVA PE TN XwWPa AEITOUPYIag Kal TOV ETTIXEIPNUOTIKO
Topéa. To olUvoAlo Tng uTtrepagiag €xel kataveunBei oTig Eevodoxelakég dpaoctnpidTnTeG oTn ZepRia
(Buyarpikp BEOGRADSKO MESOVITO PREDUZECE kai EXCELSIOR BELGRADE SOCIATE
OWNED) .

To avokTAoIpo TTood Twv BuyaTtpikwy TTPoadiopioTnke pe BAaon Tnv agia xpriong toug. H agia Adyw
XPong TPoodIopioTNKe TTPOEEOPAVTAG TIG MEAAOVTIKEG €AEUBEPEC TAMEIOKEG POEG OTNV ETTIXEIPNON
META aTrd POPOUG, UE TO JECO OTABUIKO KOOTOG KEPaAaiou PETA atTd POpoug. To atmmoTéAeoua Ba fTav 10
id10 av TTpoegopAoloape TTPO POPWYV POEG PE TTPO POPWYV TTPOEEOPANTIKO ETTITOKIO. 2TOV TTPOCDIOPIGUO
NG agiag Adyw xpriong, n Aloiknon xpnoligotrolei TTapadoxég TIG otroieg Bewpei Aoyikég kal BaagifovTal
oTnVv KaAUTepn duvarr TTAnpo@oépnaon TTou éxel otn O1IA0ear] TNG Kal I0XUEl GTNV NUEPOUNVIa avagopag
TwV OIKOVOUIKWY KataoTaoewy.

ATIO Tov €AeyX0 aTTOUEIWONG TNG UTTEPAgiag TTpoékuywe CNUIG atTougiwong Uwoug € 5.731 ek. n otroia Kal
emBapuve Tnv evotroinuévn Kardotaon ZuvoAikwv Ecddwv. H ammoavayvwpion utrepadiag evidg Tng
TEPIOdOU ava@opdg, agopd katd XIA € 3.483 tnv Buyatpikn etaipic BEOGRADSKO MESOVITO
PREDUZECE kai katd xIA. € 2.248 tnv BuyaTtpikn etaipia EXCELSIOR BELGRADE SOCIATE OWNED.

Mapadoxég Trou XpnoipoTroinénkav yia Tov Tpoodiopiopo Tng agiag Adyw xpnong:

e Noapadoxég emxeipnuaTikwyv oxediwv 2014 — 2018: O1 utroAoyIGUOi yia Tov TTPOadIoPIoUO
TNG avakTAoIUNG agiag Twv MATP BacioTnkav o€ 5¢Tr] emIXeIPNUATIKG OXEDIO EYKEKPIPEVA OTTO
TN Aloiknon, Ta oTroia TaTEVUEl OTI AVTAVOKAOUV TTPONYOoUEVN eUTTEIpia KAl AOITTEG BIaBEOIUES
TANPOPOpPieG aTTd €EWTEPIKEG TINYEG. EKTOC Twv avwTépw EKTIUACEWV OXETIKA UE TOV
mpoadiopioud TnG aiag Adyw xpriong Twv M.A.T.P., dev éxouv umrottéael oTnv avtiAnyn Tng
Aloiknong AAeg PETABOAEG OTIG OUVONAKEG TTOU evOEXOUEVWG va eTTnpéadav TIG AOITTEG
TTapadoyég TNG.
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e PuBuog avamruéng oto dinvekég: O pubudg avaTTuéng Twv TOUEIOKWY POWV TTEPAV TNG
ePIGOOU TwV TTPOoRAEWewY (growth) uttoAoyioTnke AapBdavovTag uTTown TOG0 PHAKPOOIKOVOUIKA
HEYEBN 600 Kal Ta XOPOKTNPIOTIKA TNG KABe M.A.T.P.

o T[lpoefo@AnTIKO E€mMITOKIO: To TPOECOPANTIKO ETTITOKIO TTOU XPNOIMOTIOINONKE yia  Tnv
ATTOTIUNON TWV ETAIPEIWYV UTTOAOYioTNKE Bdoel Tou Méoou ZtaBuikou KdéoTtoug KegpaAaiou
(Weighted Average Cost of Capital). To Méoo Z1aBuiké Koéotog KegpaAlaiou eivar 10
TTPOECOPANTIKO ETTITOKIO TTOU WETATPETTEI TNV AVAPEVOMUEVN PEAANOVTIKA atmddoon g€ TTapoloa
agia. Ocwpeital o MO KATAAANAOG OUVTEAEOTAG TTPOECOPANCNG, KaBWg AauBdvel utr oyiv
TTOIOTIKOUG TTAPAYOVTEG OTTWG: O CUOTNUATIKOG KivOUVOG TNG €TAIPEIag, TO TIpIY KIVOUVOU TnG
arédoang Kal 01 QOPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEING.

uvouyifovTag, ol KUpIOTEPES TTAPAdOXEG TToU UIoBeTBnKav atré Tn Aioiknon yia Tov UTTOAOYIONS TwV
MEANOVTIKWYV TOPEIAKWY POWV, TTPOKEINEVOU va TTpoadloploTel n agia Adyw xpriong (value in use) yia Tnv
31/12/2014 kan 31/12/2013 kan va dievepynOei 0 EAeyX0G OTTOPEIWONG, EXOUV WG EENG:

Napadoxég 31/12/2014
PuBuog
WACC mpo avAaTTUgNG oTO
Movdadeg Anpioupyiag Taugiakwv Powv WACC PopwV dinvekég
BEOGRADSKO MESOVITO PREDUZECE (BMP) 11,77% 13,13% 3,00%
3,00%
EXCELSIOR BELGRADE SOCIATE OWNED 12,41% 13,93%
Mapadoxég 31/12/2013
PuBuog
WACC mpo avAaTTUgng oTo
Movadeg Anpioupyiag Tapeiakwy Powv WACC Pépwv dInvekég
BEOGRADSKO MESOVITO PREDUZECE (BMP) 12,51% 16,91% 3,70%
5,00%
EXCELSIOR BELGRADE SOCIATE OWNED 12,40% 16,76%
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5.5. AvdAuon erevdioewV o€ BUYTPIKEG KOl GUYYEVEIG

AkoAoUBwg TTapaTiBeTal avadAucn Twv CUPPETOXWY TNG INTPIKNAG ETaipiag og BuyaTpikég Kal GUYYEVEIG:

AZIA AZIA
AZIA KTHZHZ KTHZHZ KTHZHZ Nopiopa 'AMEZO % EMMEZO %
Mooda o€ XIA. € 31/12/2014 31/12/2013* | 31/12/2012* EAPA-XQPA A&iToupyiag ZYMMETOXHZ | ZYMMETOXHZ
ETAIPIA EAAHNIKQN
ZENOAOXEIQN AAMWA
A.E. - - EAMag € MHTPIKH I
MEFAAH BPETANNIA
E.N.E - - 100 EAAGG € 99,94% [€)
LUELLA ENTERPRISES
LTD 18.732 18.730 18.109 Kunpog € 100,00% [€)
HARVARD INVESTMENTS
CORPORATION - - 359 NiBepia $ 100,00% ]
WORLD SPIRIT S.A. - - 3.080 MNavapag $ 100,00% [€)
EXCELSIOR BELGRADE
SOCIALLY OWNED HOTEL
& CATERING TOURIST
ENTERPRISES 7.434 7.435 7.340 SepBia € 80,33% [€)
BEOGRADSKO MESOVITO
PREDUZECE A.D. - - SepBia € - 93,90% [€)
Xovyk -
NORTH HAVEN LTD - - Kovyk $ - 100,00% [€)
MARKELIA ENTERPRISES
COMPANY LTD - - Kunpog € - 100,00% [€)
ZYNOAO 26.166 26.165 28.988
MPOAEWEIZ A
YMNOTIMHZH (2.326) - (100)
KAOAPH A=IA 23.840 26.165 28.888
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Kartd mn didpkeia TNG TPEXOUCAS XPAONG:

e H Mnrpikn ETaipgia eioémpage amé tnv LUELLA ENTERPRISE Co pepiopata ouvoAikou Tooou € 1.657
XIA. (2013: xIA € 885), Ta oTroia ammo@acioTnkav atd TIG MevikéG ZuveAeUoEIg TNG OUyATPIKNG EVTOG TOU
2014.

e Me v atmé v 12n Maiou 2014 amrépaon Tng Anuokpartiag Tng Aifepiag AUBnke n Buyatpikr) ETaipeia
Harvard Investments. ATrogaaon yia Tnv ekkaBapion Tng ev Adyw BuyaTpikng Anednke atmd tnv Mevikni
>uvéleuon Tng 15n¢g Atrpidiou 2014.H ekkaBdpior) Tng Harvard Investments dev eixe emidpaon oTig
Evotroinuéveg Oikovopikég KataoTtdaeig Tou Opilou.

e Me Tnv atmé Tnv 22n Maiou 2014 amrépaon Tng Anuokpartiag Tou Mavaud AUBnke n Buyatpiki ETaipeia
World Spirit LTD SA. Arégacn yia Tnv ekkaBdapion TnG ev Adyw Buyatpikng Afeenke atod tnv Mevikn
>uvéAleuon Tng 31ng Mapriou 2014. H ekkaBdpion tng World Spirit LTD SA dev eixe emidpaon oTig
Evotroinuéveg Oikovopikég KataoTtdaeig Tou OpiAou.

o Agv €xel eTENBeI DIOKOTTA eKPETAAAEUONG KAGSOU 1) AAANG eTaipeiag oUuewva ue Ta AN XA Tnv xpron
2014.

e Kartd Tnv TpEXouaa xpAon 1o KOOTOG KTAONG OTNV CUPMETOXI TNG MNTPIKAG OTNV BuyaTpikn eTaipia
Excelsior Belgrade Sociality amropeiwBnke pe mood XIA. € 2.326.

H Kivnon Twv CUPPETOXWY TNG UNTPIKNAG ETaIPpEiag avaAuovTal TTaPaKATwW:

Mooa o€ XIA. € 31.12.2014 31.12.2013* 31.12.2012%*
YnoAoino avoiyparog 26.165 28.888 38.059
ANOKTNOEIG 1 95

AUENon MeToxikou Kepahaiou 1.850

NwAnoeig

Meinon MeToyikoU KepaAaiou (2.818) (6.171)
Znyieg anopeiwong avayvupioPEVEG OTNV

KATAOTAGN ANOTEAEOUATWY (2.326) (1.850) (3.000)
YnoAoino KAEIGiHaTog 23.840 26.165 28.888

*Avanpooapliooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxyripara Yno Koo EAeyyo» (Snueiwon 5.6).

5.6. Zuppcroxec oc Kowvonpaéieg
O Opihog ouppeTéxel atto Koivou (TToooaTd 50%) pe GAAa pépn otnv etaipeia « TOYPIZTIKA OEPETPA A.E.».

Z0pewva pe o AATL 31 «Xuppetoxn oe Koivotrpagieg» (mpiv tn petdBaon oto A.N.X.A. 11), o1 ZupueTOXEG
O€ KOIVOTTPOEIEG EVOTTOIOUVTAV OTO OIKOVOMIKA WeyEBn Tou Opidou pe Tn péBodo TG avaAoyikAg EVOTToinang.
Me tnv epappoyr) Tou ATL.X.A. 11 «Zxnuata Yo Koivé ‘EAeyyo», TTou eQapuoZeTal UTTOXPEWTIKA aTrd TNV 1n
lavouapiou 2014 amraleipetal n €AoY TG AVAAOYIKAG €voTroinong Kal Ol atmmd KOIVOU EAEYXOMEVEG
€mevOUCEIG TTOU TTANPOUV ToV OPICHG TNG KolvoTTpagiag TrpETTel va AOYIOTIKOTTOIOUVTal XPNGCIUOTTOIWVTAG TN
MéBOBO NG “kaBapng Béong”. Q¢ ek ToUTOU, 0 OuIAOG evoTrolei TTAéOV TIG ZUMMETOXEG OE KOIVOTTPASies
XPNOIJoTToIWVTag TNV &v Aoyw pEBOSO, €vwy n €@apuoyr Tou TIPOTUTIOU £yive avadpouika amd Tnv 1n
lavouapiou 2013 kai w¢ £k ToUToUu Trapouaialetal kai 3" GUYKPITIKA TTEPiodog oTny evotroinuévn Kardotaon
Oikovopikig ©éong. H emidpaon Tng epappoyng Tou A.N.X.A. 11 avadpopikd oTa dnuocieuBEVTA OIKOVOUIKA
pey€Bn Tou Opilou éxel wg eEAG:

- Enidpaon otnv Kataotaon Oikovouikng ©£ong Tng 31/12/2013 & 31/12/2012

Mooa o€ XIA. € 31/12/2013 31/12/2012

NEPIOYZIAKA ZTOIXEIA

Mn kukAogpopiaka ZToixeia EvepynTikou

Z0voho (16.727) (18.177)

KukAogopiaka Nepiouoiaka ZToixeia EvepynTikou

SUvoAo (884) (544)

ZUVOAO NEPIOUCIAKAV OTOIXEIWV EvEpynTiKOU (17.611) (18.722)

IATA KE®AAAIA KAI YNOXPEQZEIZ

'I81a KepaAaia

'Id1a Kepahaia anodidopeva aToug IBIOKTATEG TNG UNTPIKNAG 0 0
Mn €AéyXOUOEG GUMETOXEG - -
ZUvolo Idinv Kepalainv 0 0
MakponpoOECHEG UNOXPEWTEIG

ZUvolo (14.860) (13.519)
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BpaxunpoBeopec YNoXpeEWOEIG

Zivolo (2.752) (5.202)
SUVOAO YMOXPEWTEWY (17.612) (18.721)
ZUvoAo ISinv Kepalainv kai YNOXpEDOEWV (17.611) (18.722)

- Enidpaon otnv Kataotaon Zuvohikwv Eigodnuatwyv 01/01-31/12/2013

MNMood o€ XIA. € 01.01-31.12.2013
MNwAnoeig (4.453)
MikTO Képdog (892)
Képdn ExkpeTaMeuang 31
XPNUATOOIKOVOUIKO KOGTOG 456
Aoind XpnUaToOIKOVOUIKA anoTeAéoparta (1.475)
Mepidio and ({nuIEC)/KEPDN OUYYEVMV ETAIPEIOV 955
Képdn / (Znpi£g) npo ®opwv (36)
®opog EigodruaTog 36
KaB@apa Képdn/ (Znui£g) ngpiodou (0)
Aoina ZuvoAika Eicodnpara nou avatagivogouvral oThv
KatdaoTtaon AnoTeAECHATOV OE HETAYEVECTEPEG NEPIOSOUG
MeTaBoAr) and aA\ayr) NooooToU CUPHETOXNG OE BuyaTpIkn TaIpEia -
AnoBepaTikd avaAoyIoTIK@V anoTEAAOUATWY (45)
Enidpaon ¢dpou €ni Tou anoBepaTikol avaAoyIoTIKQV anoTEAEOUATWY 45
Aoina ouvoAika £§003a NEPIGSOU PETA POPWV (0)
SUYKEVTPWTIKG SuvoAika EigodrpaTa Mepiddou (0)
Képdn / (Znpi£g) nep16dou anodidOpeva oe :
ISIOKTATEG TNG UNTPIKNAG (0)
Mn €AEYXOUOEC OUUETOXEG -
(0)
ZUYKEVTPWTIKG ZuvoAika Eicodnpara MNepiodou anodidopeva oe:
ISIOKTATEG TNG UNTPIKNAG (0)
Mn €AEYXOUOEC GUUMETOXEG -
0)
Baoika o€ € 0,0000

H peTapoAn oTig koivonpagiec ansikovileTal oTov NapakdTw nivaka:

‘Opihog AAMWA

Agia ktong 31/12/13 KEpdn pETa POpwv

AEia 31/12/2014 (EnevdUoeig o€
Koivonpagjec)

TOYPIXTIKA OEPETPA A.E.

497 (208,42)

288,58

H avahoyia ota 'Idia Kepdahaia aneikovileTal otnv Evonoinuévn Kartaotaon OIKOVOUIKNG ©€0NG 0TO KOVOUMI
Tou evepynTikoU «Enevduoeic oc Koivonpagieg», OTav auTtd eivar BeTikd, OIAQOPETIKA OTO KOVOUAI TOU
MaénTikol «Aoinég MakponpoBeCHES YNOXPEWTEIG».

To k6oTOoG KTroNnG TG Koivonpa&iag ota BIBAIa TNG UNTPIKAG EXEl WG EENC:

AZIA
KTHZHZ AZIA KTHZHZ AZIA KTHZHZ
Mooa o€ XIA. € 31/12/2014 31/12/2013 31/12/2012

TOYPIZTIKA OEPETPA A.E. 9.260 9.260 7.409
ZYNOAO 9.260 9.260 7.409
MpoBAEYELG YLt UTIOTIUA OELG (9.260) (9.260) (7.409)
ZYNOAO - - -
Mooa o€ XIA. € 31/12/2014 31/12/2013 31/12/2012
YnoAoino avoiyparog - - 3.000
AUEnon MeToxikoU KegaAaiou 1.850

ZnuUieg anopEinong avayvwpIoPEVES 0TV KATAOTACH ANOTEAEOUATWOV (1.850) (3.000)
YnoAoino KAEIGiHaTog - (0) -
SUvonTIKA Ta oToixeia TG ToupioTika OpeTpa A.E. napouaialovtarl wg €Enc:

31/12/2014 31/12/2013 31/12/2012

Zroixeia Karaoraong O1kovopiknG Oong

Mn KukAogopiaka oToixeia EvepynTikou 33.245 34.448 36.400

KukAopopiakd oToixeia EvepynTikou 2.040 1.768 1.268

ZUvolo EvepynTikou 35.285 36.216 37.667

Zuvolo ISiov KepalAaiov 602 964 (1.678)
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MakponpOBeaEeSG YNOXPEWTEIG 27.455 29.785 28.942
BpaxunpoBeopeg YNoXpeWaelg 7.228 5.467 10.404
ZUVOAO YNOXPEDOEMV 35.285 36.216 37.667
Zroixeia Karaoraong ZuvoAik®v

Eic0dnparwv 01/01-31/12/2014 01/01-31/12/2013 01/01-31/12/2012
KEPdN / ZnuiEg PeTa anod eopoug (362) (1.043) (4.172)
Aoina ouvolikd sigodnuara / (Inuiég) (28) 14 45
JUYKEVTPWTIKG CUVOAIKG El008RpaTa /

(Qnmigc) (390) (1.028) (4.127)
Anooéaeig 2.086 2.173 2.227
XpnuaTooikovopikd £coda 5 4 2
Xpnparoolkovopika £50da 721 911 1.557
®OPOC £1000MPATOC 80 74 545

5.7. AvdAuon AoITTwv HAKPOTTPOBECUWY ATTAITHOEWV

O1 Aoirég pakpoTTpoBeaues atraitioelg Tou Ouilou Kal TG ETaipiag avaAUovTal KaTwTépw:

0 OMIAOZ H ETAIPEIA

nooda o€ XIA € 31.12.2014 31.12,2013%* 31.12.2012% 31.12.2014 31.12.2013

Eyyunoeig 179 107 75 179 107

‘EvToka Advela o€ $ O€ TpiToug - - - -

Aoina 180 132 96 - -

ZUvoAo 359 239 171 179 107

*Avaripooapuogueva nood Adyw Tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

5.8. AvdAuon Twv a1roBepdTWwY

Ta ammoBépara Tou Opilou kal TG ETaipiag avaAlovTtal wg eEAG:

OMINOZ ETAIPEIA

Mooa o€ XIA. € 31.12.2014 31.12.2013* | 31.12.2012* | 31.12.2014 31.12.2013
Eunopetpata 533 490 391 489 433

A UAeg 246 264 239 141 144

AVTaMaKTIKG 91 105 131 - -

ZUvoAo 871 860 761 630 578

O Oupihog dev £xel evexuplaopéva aTmobEuaTa.

*Avanpooapliooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxyripara Yno Koo EAeyyo» (Snueiwon 5.6).

5.9. Eptropikég kai Aoitrég Atrautioeig kai Aoitrd Zroixeia Evepynriko0
O1 amraitAoelg Tou Opihou kai TG ETaipiag avaAtovTal wg €§AG:

OMIAOZ ETAIPEIA

Mooa o€ XIA. € 31.12.2014 31.12.2013* 31.12.2012* 31.12.2014 31.12.2013

Epnopikéc anarthoeig and TpiToug 1.857 1.429 1.254 1.543 1.169

EniTayég EionpakTéeg 66 164 221 66 164

Meiov: npoBAswn yia eNICQAAEic anaiTnoelg (96) (17) (68) (80) -

Epnopikég anaitnoeig — kaBapég 1.827 1.576 1.407 1.529 1.334

MpokaTaBoAég 88 107 123 72 81

XPEWOTEC d1agopol 188 274 309 156 213

D.M.A. 131 163 132 - -

Enidikeg anaitioeig kata EAAnvikou

Anuoaiou 262 160 112 - -

Enidikol XpewoTeg - 9 - - -

MakponpOBECHEG aNaITAOEIG EI0NPAKTEEG TNV

€NOEVN XPNON - - 1.729 - -

Aoinég AnaiTroeig 669 713 2.405 228 294

Aeopeupévol Aoy/opoi kaTaBégewv 198 198

MponAnpwpéva 'EE0da 521 523 554 445 445

Aedouleupéva €00da 98 721 241 78 730

Aoina kukAopopoUvTa oToIxEia

EVEPYNTIKOU 817 1.244 795 722 1.175

ZUvoA0 AWV anaiThoEwv 1.486 1.956 3.200 950 1.469
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ZUVOAO EHNOPIKMV Kal AoIn®vV
anairoEmv 3.312 3.532

4.607 2.478 2.802

To oUvoAo Twv avwTEéPW aTTaITACEWY Bewpeital TTwG gival BpaxutTpdBeoung Anéng. H elAoyn agia autwv Twv
BpaxuTTpéBecuWY XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY aToIXeiwv Ogv kabopiletal ave¢dptnta KabBwg n
AoyioTiKA agia Bewpeital TTwg TTpoaeyyifel TNV eUAoyn agia Toug.

H Aioiknon Tou Opihou Trpofaivel o€ TTEPIODIKA ETTAVEKTIUNGCN TNG ETTAPKEIOG TNG TTPOPRAEWNG OXETIKA PE TIG
EMOQPAAEIG ATTAITACEIG O OUVAPTAON MPE TNV TICTWTIKA TNG TTONITIKF Kal AapBdavovTag uttoyn oToIxXEia Twv

VOUIKWV CUPBoUAwv Tou Opihou, Ta oTToia TTPOKUTITOUV BAoel €TTECEPYATiag 10TOPIKWY OeDOUEVWV KAl
TPOoPaTWV EEENIEEWY TWV UTTOBETEWY TTOU XeIpiovTal.

H TpoBAewn yia €TTICQOAEIG ATTAITACEIG £XEI OXNUATIOTEI IO CUYKEKPIYEVO UTTOAOITTA TTEAQTWY TTOU €XOUV
Eemmepdaoel TNV MOTWTIKA TTOANITIKA Tou OpiAou, yia Ta TepIcodTEPA atrd Ta oTToia 0 OpIAOG £xel TTpOoOPUYEl OTA
OIKOOTApIA.

Emi Twv ammairogwyv Tou Opidou kai Tng ETaipiag dev ugicTavTal eutrpdypara Bapn.

O1 amraiticeig Tou OpiAou Kal TNG INTPIKAG TTOU eV £XOUV UTTOOTEI atTopeiwaon Kal BpiokovTal og KaBuaTépnaon
(dvw Twv 90 nuEPWY ) avépxovTal o€ eupw 924 XIA.

*Avanpooapliooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxyriuara Yno Koo EAeyyo» (Snueiwon 5.6).
5.10. AvdAuon Twv Tapelakwy diabecipwv

Ta Tapelokd diaBéoipa Tou Opidou kai TNG ETaipiag avaAlovtal wg akoAouBwg:

OMIAOZ ETAIPEIA
Mood o€ XIA. € 31.12.2014 | 31.12.2013* | 31.12.2012*% 31.12.2014 31.12.2013
Tapeio 106 73 106 59 33
KataBéoeig dwewg 2.951 3.875 2.161 1.084 1.170
BpayunpoBeopeg NPOBECUIAKEG KATABETEIG - - - -
YnepavaAnyeig and Tpanelikolg Aoyapiacpols - - - -
Z0volo 3.057 3.947 2.267| 1.142 1.204

ATTO TIG QVWTEPW KATOBETEIG TTPOEKUYE XPNHATOOIKOVOUIKG £0000 yia Tov Opiho kai Tnv ETaipeia Tooou € 9
XIA ka1 2 x1A avtioToixa (2013: Opidog € 12 xIA, Etaipeia: € 4 xIA)

H avdAuon Twv Katabéoewy OWPewg avd VOUIoHA £XEl WG aKOAOUBWG:

OMIAOZ ETAIPEIA
Mood o€ XIA. € 31.12.2014 | 31.12.2013* | 31.12.2012%* 31.12.2014 31.12.2013
KaTaBéoeig Owewc ot € 2.948 3.872 2.160 1.081 1.167
KataBéoeig dyewg os $ 3 2 - 3 2
KataBéoeig dywewg o RSD 0 1 1 0 1
ZUvoAo 2.951 3.875 2.161 1.084 1.170

*Avanpooapuiooueva nood Aoyw Tou veou A.M.X.A. 11 «Syrjuara Yno Koo EAeyxo» (Enueiwon 5.6).
5.11. AvdAuon kaBapng 8éong

H kaBapn 6¢on Tou Opilou kai TnG ETaipiag apopd Ta akdAouba:

O OMIAOZ H ETAIPEIA
Mooda o€ XIA € 31/12/2014 31/12/2013* 31/12/2012* 31/12/2014 31/12/2013
Kepahaio kar anoBepatika anodidopeva
OTOUG HETOXOUG TNG UNTPIKAG
MeToXIkO KeaAaio 23.928 23.928 23.928 23.928 23.928
Ynép To ApTio 38.641 38.641 38.641 38.641 38.641
SuvaAayHaTikEG SIapopEg (502) (300) (209)
Aoina anoBepatika 513 5.972 5.645 1.202 5.927
AnoTeAéopara €ig véov 15.367 15.006 11.415 (1.889) (9.607)
ZUvolo 77.947 83.247 79.421 61.882 58.889
Mn €NEYXOUOEG GUUETOXES 3.380 3.749 4.299 - -
ZUvolo kabapic BEonc 81.328 86.996 83.721 61.882 58.889

*Avaripooappogueva nood Aoyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enusiwon 5.6).
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ATIO Ta avwTéPW, TO TOKTIKO ATTOBEUATIKO OXNUATICETOI UTTOXPEWTIKA €K TOU VOPOU aTTd Ta KEPON €KAOTNG
Xprnong kai Tapauével ota idia ke@dAaia TG ETaipiag mpog cupwn@iopd Tuxov nuiwv TTou Ba TTpokUiyouv
oTo PEAAOV evw €xel @opoAoynBei péoa oe KABe xprion oTnv OTToia OXNUOTIOTNKE KOl KATA CUVETTEIQ €ival
eAelBepo Popou.

Ocov agopd Ta UTTOAOITTA OTTOBEUATIKA PTTOPOUV va OlaveUnBoUV OTOUG HETOXOUG €pOCOV KATaRANBEi o
avaAoyouv @opog.

Ta «N\oira AtroBepatikd» Tou Opidou kail Tng eTaipeiag avaAlovTal wg €ENG:

0 OMINOS
A@opoAoynTa
anoBspartika AnoBgpaTiko
TakTiko ‘EKTAKTA e181IkwV diata&swv avaAoyioTIK®OV ANAa
Mooa o€ XIA € anoBsHaTikO | anoBepaTIkG | VOHWV anoTeAeopATWV anoBspaTika ZUvolo
YnoAoino Tnv
31/12/2012%* 882 404 3.910 323 127 5.647
MeTaBoAEg katd Tn
SIGpKeIa TNG XPNong 3) - 292 36 325
YnoAoino Tnv
31/12/2013%* 879 404 4.203 359 127 5.972
MeTaBoAEg katd Tn
SIGpKeIa TNG XPNong - (4.904) (553) (5.458)
YnoAoino Tnv
31/12/2014 878 404 (702) (194) 127 513
*Avaripooapuogueva nood Adyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).
H ETAIPEIA
AgopoAloynta
anoBsparika AnoBepaTiko
TakTIKO ‘EKTaKTa £1I51KOV J1aTaZewv avaAoyioTIKOV AAAa
Mooa o€ XIA € anoBspaTikd | anoBspaTikG | VOpHOV AnoOTEAEOHATWV | anoBspaTIkG ZUvoAo
YnoAoino Tnv
31/12/2012 878 404 4.200 289 127 5.898
MeTaBoA£g kaTa Tn
d1apKela TNG XpRong - 29 29
YnoAoino Tnv
31/12/2013 878 404 4.200 318 127 5.927
MeTaBoA£g kaTa Tn
d1apKela TNG Xprong (4.200) (525) (4.725)
YnoAoino Tnv
31/12/2014 878 404 - (207) 127 1.202

AvaAuTikry TTapoucdiaon Tng Kivnong mou Tapouaiacge n KaBapry ©éon Ttou Opihou kai Tng Etaipiag,
Trapatiferal otnv «Kardotaon MetaBoAwv 18iwv KepaAaiwvy» Tng TTapodoag €kBeang.

5.11.1. MeTOoXIKO KEQAAQIO

Kata tnv 31 AekeuPpiou 2014, 1o HETOXIKO Ke@aAaio TnG ETaipiag avépyetal og € 23.927.680, diaipolpevo o€
21.364.000 koIVEG OVOPAOTIKEG WETOXEG, OVOUOOTIKAG agiag € 1,12 ékaotn. O1 peToxég Tng ETaipiag eival
elonypéveg oto  Xpnuatiotmipio Agiwv  ABnvwv, oTtnv  Kartnyopia XounAng O1a0TTopdg Kol - EI0IKWV
XOPAKTNPIOTIKWY, gival d1arpayuaTeUOIPES OTO XPNUATIOTAPIO ABnvwv oTnv «Kupia ayopd » KOl GUUHETEXOUV
atov utrepkAddo Tagidia & Avayuyr, KAGdog =evodoxeia.

Agv uttdpyouv aT1o TEAOG TNG TPEXOUTOG XPrONG, METOXES TNG MNTPIKAG ETAIPIAG TTOU KATEXOVTAl aTTO TRV idIa A
atd BuyaTpikég TNG A aTTd KOIVOU EAEYXOUEVEG ETTIXEIPATEIG.

NOyw Twv owpeupévwy Cnuiwv, n Aloiknon de Ba Trpoteivel otnv TakTikr [evik ZuvéAeuon Twv MeTdxwy,
dlavopn PEPIoUATOG.

Ta képdn Tng AAMWA A.E. yia Tn xprion 2014, rooou xIA € 2.900, TrpoTeiveral va diaveunBolv wg €EAG:
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MNoaod og XIA €

KaBapd képdn xpnong 2.900
Meiov: MpoTelvopevo TakTIKO anoBeuaTiko (145)
KEpdn npog diavopr) 0Toug LETOXOUG 2.755
MpoTeIvopEVo PEPIUa -
Képdn €ig véo 2.755

Mépiopa ava petoxn (o€ €)

Oa mpétrel va onuelwBei T n TTpoTeivOpEvn dlavour TEAE UTTO TNV €yKPION TNG €TNOIOG TAKTIKAG YEVIKNAG

OUVEAEUONG TWV PETOXWV.

5.12.

AvdAuon Twv TpoBAéwewv

AkoAoUBwg TTapartiBetal avdAuon Twv TTpoBAEwewv TToU €xel dievepyroel o Ouihog kai n Etaipia :

0 OMIAOZ
Znpigg Alapop®v AAAa
ané Noingg (popoAoyikoU (vopikég MpoPAéyeig
HETOXEG | NPoBAEYEIG gAéyxou aSINoEIG) ZUuvoAo neEAAT@OV

31.12.2012%* 92 0 141 150 68
Anoktnon Buyarpikng - - -
MpooappoyEG 0To NPOEEOPANTIKO ENITOKIO - - -
MpdoBeTEC NPoBAEWEIG - 6 64 70 18
Xpnoiuonoinueveg NPoBAEYEIG - - 2) 2)
AxpnaolgonoinTa nogd nou avaoTpagnkav - - - - (69)
AvakataTageig 20 20
31.12.2013%* 92 6 223 239 17
AndkTnon BuyaTtpikng - - - -
MpooappoyEg 0To NPOEEOPANTIKO ENITOKIO - - - -
MpoobeTeC NPOBAEWEIG - - 427 427 80
Xpnoiuonoinueveg NPoRAEYEIG - - (96) (96) -
AxpnoidonoinTa nood nou avaoTpagnkav - (6) - (6) -
31.12.2014 9 0 554 563 97

*Avanpooapliooueva nood Adyw Tou veou A.NT.X.A. 11 «Sxyriuara Yno Koo EAeyyo» (Snueiwon 5.6).

H ETAIPEIA
Znpieg Alapopev AAAa
ano Noingg popoAoyikoU (vopIkég MpoBAéyeig

HETOXEG | npoBAEyeig gAéyxou a&I0oEIQ) Z0volo neAATOV
31.12.2012 9 - 124 134 69
MpdoBeTEC NPoBAEWEIG - 6 64 70 (69)
XpnoiuonoinUeveg NPoBAEYEIG - - 2) 2)
AxpnaigonoinTa nocd nou avagTpagnkav - - -
AvakataTageig
31.12.2013 92 6 187 202 -
AnokTnon BuyaTtpikng - - - -
MpoCappoyEG OTO NPOEEOPANTIKO EMITOKIO - - - -
MpooBeTEC NPOBAEWEIC - 7 7 80
Xpnoidonoinpéveg NpoBAEWEIG - - (96) (96)
AxpnoidonoinTa nood nou avaoTpagnkav - - -
AvakataTageic (6) (6)
31.12.2014 9 - 98 107 80

A6 TOoV avwTépw TTivaka, ol TIPORAEYEIG ETTICQAAWY ATTAITACEWY EJOAVICOVTAl APAIPETIKA TWV ATTAITATEWV.

5.13.

AvdAuon Twv TpounBeuTwv

AkoAoUBwg TTapartifeTal avdAuon Twv TTPOUNBEUTWY KAl TwV AOITTWV BPAXUTTPOBECUWY UTTOXPEWOCEWY TOU

Oupihou kail Tng ETaipiag:

OMIAOZ ETAIPEIA
Mooa o€ XIA. € 31.12.2014 31.12.2013* | 31.12.2012%* 31.12.2014 31.12.2013
MpopnBeuTeC 2.779 1.988 1.466 2.663 1.909
ZUvoAo MpopnBsut®V Kal AoInmv
YNOXPENOENV 2.779 1.988 1.466 2.663 1.909
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*Avanpooapuooueva nood Aoyw Tou veou A.M.X.A. 11 «Syrjuara Yo Koo EAeyyo» (Snusiwon 5.6).

5.14. AvdAuon Twv AoITTwV uTToXpewoewv Kai NMpokaTtaBoAwv

0 OMIAOZ H ETAIPEIA
Mooa o€ XIA. € 31.12.2014 31.12.2013* 31.12.2012* 31.12.2014 31.12.2013
MpokaTaBoAég nehaTwv 813 716 393 770 688
Kovawvikr ao@alion 708 656 491 708 656
®MA kai hoinoi gdpol - - - -
'E&0da xpriong dedouleupéva 917, 903 567 780 753
'Ec0da eNOUEVWV XPHOEWY 92 141 154 5 13
Mepiouara 3 8 23 3 8
YNoxpewoeig and ouvOEdEUEVEG ETAIPEIEG 0 0 0 8 23
AMEG BpaxunpOBEeTEG UNOXPEWTEIG 1.898 2.472 1.776 1.589 2.223
Z0volo 4.431 4.896 3.404 3.855 4.364

O1 eUAoyeg agieg TWV EUTTOPIKWV KOl AOITTWV UTTOXPEWCEWY OEV TTAPOUCIAJovTal XWPIoTA KaBwg, eEaiTiag Tng
BpaxutrpdBeoung Oidpkelag Toug, n Aloiknon Bewpei 611 01 AoyIoTIKEG agieg, TToU avayvwpifovial aTov
IGOAOYIGHS, aTTOoTEAOUV Wi AOYIK) TTPOTEYYION TwV EUAOYWV QgIWV.

O1 AoITTég BpaxuTTpOBETEG UTTOXPEWOEIS aPOPOUV KUPIWG UTTOXPEWOEIS TTPOG TNV AlaxelipioTpia ETaipeia kai
TTPOCOETEG UTTOXPEWTEIG EVOIKiwY Bdoel Opwv ocuupaong.

*Avaripooapuogueva nood Adyw Tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

5.15.

Tpéxouoeg POPOAOYIKEG UTTOXPEWUTEIG

O1 Tpéxouaeg PopoAoyIKES Kal AoITTEG uTToXpewaelg Tou Opilou kai Tng ETaipiag TrapariBevral akoAoubwg:

0 OMIAOZ H ETAIPEIA
Mooda o€ XIA. € 31.12.2014 31.12.2013* 31.12.2012* 31.12.2014 31.12.2013
TpEXOUTEG POp. YNMOXPEWTEIG
®OpoG €1003MPATOC 105 315 165 0 1
®opor Alap. ®opo. EA. - -
3ZUvoAo TpeXoua. dop. Ynoxp. 105 315 165 0 1

*Avaripooappogueva nood Aoyw Tou veou A.[1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

5.16.

AvapaAAopeveg Popoloyikég ATTaITAOEIG KAl YTTOXPEWOEIG

O oupyn@Iopog Twv avaBaAAOueEVWY QOPOAOYIKWY ATTAITACEWY KAl UTTOXPEWOEWY Aaupdvel xwpa oTav
UTTApPXEl, oTTO TTAEUPAG ETOIPEING, EPAPUOTIPO VOUIKO SIKaiwa yia KATI TETOI0 Kal 0Tav ol avaBaAAduevol @opol
€1I000UATOG OYOPOUV OTNV idIa YOPOAOYIKA ApPXH.

O1 ouvteAeaTég popoloyiag TG Xpriong 2014 Twv ETAIPEIWY TTOU dPACTNPIOTTOIOUVTAl OTO EEWTEPIKO EXOUV WG

29[
Xwpa ZuvteAeoTiig Popoloyiag
ZEPBIA 15%
KYMNPOX 12,5%
HONG KONG 16,50%

O avaBaAAéuevog @Opog €I00dAPATOG UTTOAOYICETAI ETTI TWV TTPOCWPEIVWV dIOGOPWY, PE TN XPNOIPJoTToinon
TWV QPOPOAOYIKWYV CUVTEAEOTWV TTOU AVAPEVETAI VA I0XUOUV OTIG XWPEG OTTOU dPaCTNPIOTTOIOUVTAl Ol ETAIPIEG
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Tou Opilou. Ta TTood Tou gu@avifovial GTov IG0AOYIGUO ekTIudTal OTI Ba avakTnBouv f Ba diakavovioTouv
peTa Tnv 31n Aekepppiou 2014.

H avaBaAAdpevn @opoloyia Tng 31/12/2014 yia Tig €Taipeieg Tou Opidou TTOU dpaCTNPIOTTOIOUVTAlI OThV
EAANGOa é€xel uttoAoyioTei pe Bdon Tov 1o0XUOVTA QOPOAOYIKO OUVTEAEOTH 26% TTOU BECOTTIOTNKE WE TOV
N.4110/2013.

O1 @opoloyikéG Cnuiég avayvwpifovial wg avaBalAOPevEG QOPOAOYIKEG aTTaITAOEIG O0TO BaBud TTOU n
avAKTNGON TOU OXETIKOU GOPOAOYIKOU OPEAOUG PEOW TWV HEAAOVTIKWV QOPOAOYIKWY KEPBWV gival TTIBaAv).

Kara tnv 31n AekepBpiou 2014,0 Opihog kai n ETaipia €ixav CUCOWPEUPEVEG LETOPEPOUEVEG POPOAOYIKEG
{nuiEg xIA. € 8.673 yia TIG OTToieg €xel avayvwpioTei avaBaAAdpevn @opoloyikr atraitnon XA, € 2.255,
oedopévou OTI N Aloiknon ekTiud OTI gival eUAoya BERAIOG O CUPWNPIOPOG TOUG PE MEAAOVTIKA QOpoAoyiKd
KéEPON. H ev AOyw ekTiynon tng Aioiknong PBoaciletal o€ OXETIKO EYKEKPIUEVO ETTIXEIPNOIOKSG TTAGVO TwV
QVTIOTOIXWV ETAIPEIWV.
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H avdAuon Twv avaBarAouevwy @opoAOYIKWYV OTTAITHCEWV KAl UTTOXPEWOEWV Tou OpiAoU €xel wg KATWO!I:

‘ O OMIAOZ ‘
31/12/2014 31/12/2013*
AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAoy
(POpPOAOYIKQ @OopoAoyikn (POpPOAOYIKQ popoAoyi

Mooa o€ XIA. € anaiTnon unoxpémwon anaiTnon UNoXPEG
EvomuaTeg akivnTonoingeig 7.096 (4.745) 6.897 (
EMNOpIKEG Kal AOINEC anaIThOEIg 9 - -
AnoBePaTIKO avaAoyIOTIKOV anOTEAEOUATWY 73 - -
YNOXPEWTEIG NApOoXAV NPoownikou Adyw £E6d0uU anod Tnv unnpeaia 536 - 598
KpaTikég enixopnynaoeig - (13) -
®opoAoyIKEG INMIEG MNPOC CUKWNPIOHO - - 4
MPOBAEWEIG-UNOXPEWTEIC 36 - 104
AvaBalopevn ®opoAoyikr YNoXpEwan anod MoTWTIKEG
ouvaA\ayuaTikég S1apopég (anoTiunon) - - -
Avayvapion QopoAoYIKGV UiV 305 - 709
Avayvapion cupyneiopol {npimv Pe anoBepaTikd N.4172/2013 per.
dlata&eic apbpou 72 1.950 -
Zivoho 10.004 (4.757) 8.314 [C
SUNYNPIOUOG (912) 912 (1.081)
KaBapn avaBaAAopevn @opoloyiki) anaitnon / (unoxpéwon) 9.092 (3.845) 7.232 (4

O1 kivAoeIg Twv avaBaAASGPEVWY POPOAOYIKWY ATTAITACEWY KAl UTToXpewaewv Tou Opilou yia Tig xproeig 2014 & 2013 €xouv wg Ka

O OMIAOZ
AVayvwpIOHEVEG O
Aoina ZuvoAika
AvaBaAAOpEeVEG (POpPOAOYIKEG anaITACEIG (UNOXPEWDTEIG) 1.1.2014 Eigodnpara
EvVO®UATEG akIvNTONOINTEIG 1.833
Epnopikég kal Aoinég anaitroeig (0)
AnoBepaTikG avaAoyIoTIKQV AnOTEAEGUATOV (112) 185
YNOXPEWTEIC NApOXAV NPoownikoU Aoyw £56dou anod Tnv unnpeaia 598
KpaTikEg nixopnynaoeig -
®opoAoyIKEG INKIEG NPOC CUPYNPIOHO 4
MpoBAEWEIG-UNOXPEWTEIG (59)
AvaBal\opevn ®opoAoyikr YNoxpEwan and NIoTWTIKEG ouvalAaypaTikeG Slagopec (anoTiunan) -
Avayvopion GopoAoYIK@V {NUIOV 709
Avayvopion oupyn@IopoU InuIov pe anoBepatikd N.4172/2013 pert. diatageig apbpou 72 -
ZUvolo 2.975 185
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AVAayVWPIOPEVEG WG:

AvaBaAAopevn popoloyiki) anaitnon 7.232
AvaBaAAOpEVN POPOAOYIKN UNOXPEWON (4.258)
O OMIAOZ

AVayvWpPIOPEVEG O

Aoind ZuvoAika
AvaBaAAOpEeVEG (POPOAOYIKEG anaITACEIG (UNOXPEWTEIG) 1.1.2013 Eigodnpara
EVOMUATEG aKIvNTOMNOINTEIG (104)
EUNopIKEG Kal AOINEC anaiTROEIg (52)
AnoBepaTIkd avaAoyIoTIKWV anoTEAEOUATWY 361 (4
YNOXPEATEIG NAPOXWV NPocwnikoU AOyw 630U and Tnv unnpecia -
KpaTIKEG enixopnynaoeig -
®opoAoyIKEG {NUIEC NPOC CUKWNPIOHO 27
MpoBAEWEIG-UNOXPEWTEIG (4)
AvaBalopevn ®opoAoyikr YNoxpEwan and MIoTWTIKEG cuvaAayHaTikég Slagopég (anoTiunaon) 400
Avayvapian GopoAoyIKaV {NUIGV -
AN\ayr ouVTEAEOTOV -
ZUvoAo 1.063 (4
AvVayvwpIoPEVEG WG:
AvaBaAAopevn popoloyiki) anaitnon 5.445
AvaBaAAOHEV (POPOAOYIKI) UNOXPEWCT (4.382)

*Avanpooapliooueva nood Aoyw Tou veou A.M.X.A. 11 «Syrjuara Yno Koo EAeyxo» (Enueiwon 5.6).

H avdAuon Twv avaBaAAopevwY QOPOAOYIKWY aTTAITACEWY Kal UTTOXPEWOEWV TNG ETaipeiag yia 1ig xproeig 2014 & 2013 éxouv wg

H ETAIPEIA
31/12/2014
AvaBaAAGpEV POPOAOYIKN AvaBaAAOpEV POPOAOYIKN AvaBaAAop
Mood o€ XIA. € anaitnon unoxpémon an
EvomUaTeC akivnTonoIingeig 7.096 (899)
Epnopiké kai Aoinég anaitioeig 9
AnoBepaTikd avaAoyIoTIKQV anoTEAETUATOV 73
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YNoxpeWaeIg Napoxwv npoownikol Adyw &ddou and Tnv unnpeaia 536

KpaTikég nixopnynaeig (13)
MpoBAEWEIG-UNOXPEWTEIG 36

AvaBaM\opevn Gopoloyikr YNoxpéwaon anod NIoTWTIKES

ouvalayuaTikeg Slapopég (anoTiunan)

Avayvapion GopoAoYIK®V INUIOV 305

Avayvopion oupyn@IopoU ZNuIv pe anoBepaTikd N.4172/2013

peT. diaTageig apbpou 72 1.950

ZUvolo 10.004 (912)
Zupyn@Iopog (912)

Ka@apn avaBaAAopevn popoloyiki anaitnon /

(unoxpéwon) 9.092 -

O1 kIvAoE€Ig TwV avaBaAAOUEVWY QOPOAOYIKWYV ATTAITACEWY Kal UTTOXPpEwoewv TnG ETaipeiag yia 1ig xprioeig 2014 & 2013 €xouv wg

H ETAIPEIA

AvayvwpioHEVEG O Aoind Avayvapl
AvaBaAAOpEeVEG (POpPOAOYIKEG anaITACEIG (UNOXPEWDTEIG) 1.1.2014 ZuvoAikd Eicodnpara ™G XPAon
EvomuaTeg akivnTonoIngeig 6.091
EpnopIKEG Kal AOINEC anaiThOEI (0)
AnoBepaTikd avaAoyIoTIKQV anoTEAEOUATWOV (112) 185
YNOoXPEWTEIC NapoX®V Npoownikou Adyw £56dou anod Tnv unnpeaia 598
KpaTIkég enixopnynaoeig 4
MpopuNnBeUTES Kal AOINEG UNOXPEMTEIC (59)
MpoBAéweIg -
Avayvapion QopoAoyIKGV Inpiov 709
ANy oUVTEAEOTOV -
Z0volo 7.232 185
AVayVePIOUEVEG WG:
AvaBaAAdpevn QopoAoyikn anaitnon 7.232
AvaBaAAOpEV (POPOAOYIKI) UNOXPEWCH -
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H ETAIPEIA

AVayvWpIOPEVEG O
Aoina ZuvoAika
AvaBaAAOpEVEG POPOAOYIKEG anaITROEIG (UNOXPEWNOCEIG) 1.1.2013 Eicodnuara
EvomuaTeg akivnTonoingeig 4.714
EunopikeEG Kal AoInég anaitrioeig (52)
AnoBepaTikd avaAoyIoTIKQV AnOTEAEOUATWV (72) (
YNoxpeWaelg Napoxwv npoownikol Adyw £ddou and Tnv unnpeaia 433
KpaTIkég enixopnynaoeig
MpopnBEeUTEG Kal AOINEG UNOXPEWMOEIG 27
MpoBAEweig (4)
Avayvapian GopoAoyIKwV {NuIwv 400
AN\ayr OUVTEAETTOV -
ZUvolo 5.881 (€
AvVayvwpIOHEVEG WG:
AvaBaAAopevn (popoAoyiki) anaitnon 5.881
AvaBaAAGHEVN POPOAOYIKI UNOXPEWOCT -
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5.17.

AvdAuon Twv daveiwv

O1 davelokég utroxpewoelg Tou Opidou kar TG Etaipiag, 1600 01 pokpommpdBeoueg 600 Kai Ol
BpaxutrpéBeopeg avaAUovTal OTOV ETTOPEVO TTiVAKA:

Mood o€ XIA. € O 'Opidog H ETaipeia
31.12.2014 31.12.2013* 31.12.2012* 31.12.2014 31.12.2013

MakponpOBeCHOG SaveIoHOg

OpoAoyiaka daveia 34.145 37.035 26.706 34.145 37.035
Makponpo8eopa Tpanedika

daveia 1.460 1.792 1.647

Z0voAo HakponpoBscHoU

daveiopou 35.605 38.827 28.353 34.145 37.035
BpaxunpoBegpiog daveiopog

Bpayunpobeapa daveia

Tpanelwv - 1.903 245 - 1.705
BpayunpoBeopo Tunua

OMOAOYIOK®V Kal TPANEKMV

daveiwv 5.255 6.003 21.042 4.923 6.003
ZUvolo BpaxunpoBecpou

daveiopou 5.255 7.906 21.287 4.923 7.708
ZUvoAo 40.860 46.733 49.640 39.068 44.743

*Avanpooapuooueva nood Aoyw tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

ETri Twv AKIvATwy Tou OpiAou Kal TN MnTpIKAG ugiaTavTal eptrpdyuata Bdpn moaou xIA € 48.550 kai $
25.500 yia aveo@AnTo utréAoiro daveiwv TmoooUu xIA € 40.860 kai xIA. € 39.068 avrtioToixa. Emiong
ugioTaTal yyunoeig Tng pnTpIkAg mmooou XIA. € 1.300 kai evéxupo etri Tou 100% Tou KaTaBAnuévou
peTOXIKOU KepaAaiou Tng oTnv etaipia TOYPIZTIKA ©OEPETPA A.E. yia eaoc@dAion opoAoylakoU Tng
daveiou.

Katd tn didpkeia Tng mepiddou n etaipeia kar o Oupihog dev €Aapav véa ddvela, evw amotTTAfpwaayv XIA €
6.869.

Ta mTpayuatikd otabuiocuéva péoa emToKIa davelouou Tou Opidou, TNV nuepounvia Tou 1I00AoyiouoU

givai:

31/12/2014 31/12/2013
Tpatredikog daveIoUOS 3,47% 3,27%
5.18. NoITTéG HOKPOTTPOBETUEG UTTOXPEWOTEIG
0 OMIAOZ H ETAIPEIA
Mood o€ XIA. € 31.12.2014 | 31.12.2013* | 31.12.2012* | 31.12.2014 & 31.12.2013
Enixopnynoeig - 31 23 - 17
IKA - - - - -
ANEG HaKPONPOBETHES UNOXPEDTEIG 27 39 979 23 -
ZUVOAO HAKPONPOBECHMV UNOXPEDCEWV 27 71 1.002 23 17
*Avanpooapuoouegva nood Aoyw tou veou A.M1.X.A. 11 «Syruara Yo Koo EAsyyo» (Enueiwon 5.6).
5.19. AvdAuon Twv TTapoxXwv o€ epyaopévoug HETA TNV £€§050 a1Td TNV UTTNPETIa
H kivnon 1ng kabaprg uttoxpéwang atov iIcohoyiopd Tou Opidou kai TG ETaipiag €xel wg €EAG:
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU Adyw ££600U aTT6 TNV UTINPETIa:
Mood ot € |
31/12/2014 31/12/2013 *

Mpoypdppara Mpoypdppara

KaBopiopévwv KaBopiopévwv

mapoxwv (Mn mapoxwv (Mn

Xpnuartodorouueva) Zuvolo Xpnuatodorouueva) Zuvolo
YTroxp€éwaon KaBopIoPEVWY TTOPOXWV 2.340.126 | 2.340.126 1.872.253 | 1.872.253
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EUAoyn agia Twv TTEPIOUTIAKWVY OTOIXEIWV TOU TTPOYPANHATOS - - - -
2.340.126 | 2.340.126 1.872.253 | 1.872.253

Tagivounuévn wg :

MOKPOTTPOBEG N UTTOXPEWGN 2.340.126 | 2.340.126 1.872.253 | 1.872.253

BpaxutrpdBeoun utroxpéwaon 0 0 0 0

H petaBoAr otnv TTapouca agia TG UTToXPEwaoNG Yia Ta KABopIoPEVA TTPOYPANMATA TTOPOXWY £XEI WG

€gng:

31/12/2014 31/12/2013 *
Mpoypdupata Mpoypdppata
KaBopiopuéivwv KaBopiopévwv
TTapoxwv (Mn TTapoXwv (Mn
XpnuartodoToupeva) Z0volo XpnUatodoToupeva) Zuvolo
Ymoxpéwaon kabopigpévwy Trapoxwv Tnv 1n lavouapiou 1.872.253 | 1.872.253 1.805.533 | 1.805.533
Tpéxov KOOTOG aTTaaXoAnoNng 150.120 150.120 154.073 154.073
‘E€0d0 TOKWwv 67.763 67.763 62.281 62.281
EI0QOopEG OUPPETEXOVTWY OTO TTPOYPAUUa - -
EmravekTiyAoeig - avahoyioTikéG EnpIEG /(kEpdn) atrd
UETABOAEG XPNUATOOIKOVOUIKWY TTapadoxwV 709.710 709.710 (68.505) (68.505)
Mapoxég TAnpwBEioeg (188.344) | (188.344) (82.872) (82.872)
KéaoTog mpoitnpeaiag (271.376) | (271.376) 1.743 1.743
Ymoxpéwaon kafopiouévwy Tapoxwv Tnv 31n Aekepfpiov 2.340.126 | 2.340.126 1.872.253 | 1.872.253
Ta mood Tou avayvwpilovtal aTnv Katdotaon ATToTeAeOPATWY givai:
31/12/2014 31/12/2013*
Mpoypduuata Mpoypdupata
Kabopiouévwv KaBopliouévwv
mmapoxwv (Mn Tapoxwv (Mn
Xpnuatodorolpeva) Z0volo Xpnuatodotoupeva) | ZUvoAo
KéoTog 1péxoucag ammacxoAnong 150.120 150.120 154.073 | 154.073
KéoTog TpoitTnpeciag (271.376) | (271.376) 1.743 1.743
KaBapdg T0kog TTévw GTNV UTTOXPEWON TTAPOXWY 67.763 67.763 62.281 62.281
ZuvoAikd £§oda avayvwpiopéva otnv Kardotaon
ATtroteAsopdTWV (53.493) (53.493) 218.097 | 218.097

Ta 1T00G TTOU avayvwpigovTal oTa AoITTa ouvoAikd éooda Tng KartdoTtaong Aoimwyv ZuvoAikwv Ecodwv

gival:

31/12/2014 31/12/2013*
Mpoypdpuara Mpoypdpuara
KaBopiopévwv KaBopiopévwv
mapoxwv (Mn mapoxwv (Mn
Xpnuatodoroupeva) Z0volo Xpnuatodorolpueva) | Tuvolo
AvaloyioTika k€pdn /(¢nuiEG) aTTd peTaBOAEG o€
ONUOYPAPIKES TTAPABOXES - - - -
AvaloyioTika k€pdn /(CnuIEG) aTTd peTaBOAEG o€
XPNHATOOIKOVOUIKEG TTAPABOXES (709.710) | (709.710) 68.505 68.505
ATI6500N TWV TTEPIOUCIAKWY OTOIXEIWV TOU
TIPOYPAUHATOG (EEAIPOUNEVWY TWV TTOCWY TTOU
TrepIAapBavovTal gTov KaBapd TOKO) - - - -
ZuvoAikd €008a /(£§08a) avayvwplouéva oTa
Aoitrd ouvoAikd éo0da (709.710) | (709.710) 68.505 68.505

*Avanpooapuoouegva nood Aoyw tou veou A.M1.X.A. 11 «Syruara Yo Kowo EAsyyo» (Enueiwon 5.6).
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H emidpaon Twv YETABOAWY O€ GNUAVTIKEG AVAAOYIOTIKEG TTAPABOXEG €ival :

MpoeCo@ANTIKOS ETTITOKIO

1% -1%

Augnon / (ueiwan) oTnV UTTOXPEWON KABOPIOUEVWY TTAPOXWV 72.075,88 -25.273,36
MeANovTIkéG auEnaeig pIoBwv

1% -1%

AUgnon / (Ugiwan) oTnV UTTOXPEWAN KABOPITPEVWY TTAPOXWV 64.353,47 -17.550,95
MAnBwpiopdg

1% -1%

AUEnon / (U€iwan) oTNV UTTOXPEWAN KABOPITPEVWY TTAPOXWV 64.353,47 -17.550,95

H Etaipia avéBeoe o avayvwpiopévoug aveEdpTnToug PEAETNTEG-AVAAOYIOTEG, va TTPAYHATOTTOINOOUV
EKTIUNON YIA TIS UTTOXPEWOEIG TNG ETaipiag 1Tou atmoppéouv atmd Tnv UTTOXPEWON TNG VO KATARAAE
armodnuiwoelig Aoyw ouvtagloddotnong. O1 Baoikég uttoBéoelg TG avahoyioTIKAG MEAETNG Tnv 31n
AekepBpiou 2014 £xouv wg KATWO!:

31/12/2014 31/12/2013
Mpoego@AnTikG £TTITOKIO TNG 31NG AekepBpiou 2,08% 3,79%
MeAAovTikéG aunoeig pIoBwv 1,75% 2,00%
MANBwpioudg 1,75% 2,00%

Anpoypa@ikég uttoBETEIg:

O1 uttoB£oeIg TTou TTapouaIdlovTal TTAPAKATW agopolv oTa dIAPOoPa aiTIa aTToXWENONG atd TNV oudda.
OvnoiuoTnTa

‘Exel xpnoipotroinBei o eABETIKOG TTivakag Bvnoipétntag EVK2000 yia dvopeg Kal YUVAIKEG.

Noonpétnta

‘Exel xpnoigotroinBei o €ABeTikOG  Tivakag Ovnoiudtntag EVK2000 yia Avopeg Kal  YUVAIKEG
TpoTroTroiNuévog Katd 50%

HAikieg Kavovikrig ATroxwpnong

‘Exouv xpnoiyotroinBei o1 épol amoxwpnong Tou Tapeiou Koivwvikng AG@AAIONG TTOU OVKEl O KGBE
£pyagopevog BewpwvTag avayvwpion KaTd Pégo 6po 2 Twv UTnpediag auugwva Tn duvaToTnTa TToU
TTOPEXEI O ACPANIOTIKOG VOHOG.

Ta avwTépw atmoTeAéopaTa EAPTWVTAI ATTO TIG UTTOBETEIG (OIKOVOUIKEG KAl ONUOYPAPIKEG) EKTTOVNONG
NG avaAoyloTIKAG MEAETNG. Q¢ ek ToUTOU, €dv gixe xpnaiygotroinBei emTokio TTpoefdpAnang 0,5%
uwnAdTEPO, TOTE N OUVOAIKA uTtoxpéwon Ba Artav xaunAotepn kartd Trepimmou 8%. Edv eixe
xpnoiyotroinBei uméBeon augnong amodoyxwv katd 0,5% T1OTe n ouvoAikfy uttoxpéwon Ba nTav
uwnAoTEPN KaTd TTEPITTOU 7%.

5.20. AvdAuon AoyaplaopwY ATTOTEAECHATWV

To 2014 onuaTodOTNOE TNV ONUOVTIKI avAKApWn Tou E€I0epXOPEVOU ToupiopoU. To yeyovog autd
EMEPEPE ONUAVTIKI alfnon oe OAa Ta peyédn (£00da, TTANPOTNTEG, TIUEG OWHATIWY KATT) Twv
Eevodoyeiwv otnv EANGDQ, Oedopévou OTI O EICEPYXOMEVOG TOUPIOPOG Otv €TTnpedleTal ammd Tnv
OIKOVOMIKN Kpion. AvTiOeTa, Ol OUVETTEIEG TNG OIKOVOUIKAG Kpiong aTtreikovi(etal ota €00da Tou
emMOITIOTIKOU Topéa (Food & Beverage) pe mayia 1oxupr) €AANVIKr] TTapoudia, O OTToiog  €ixe
XOUNAOTEPOUG puBUOUG aulfnong oe oxéon ME QuTAG Twv dwpaTiwv. AvrtiBeta, n oTaciuéTnTa TNG
>epBiag oe ouvduacoud pe Tnv peTafartikr Trepiodo OTTOU augrndnkav Ol TOUPIOTIKEG UTTOOOMEG (VEQ
Eevodoyeia, agpodpouIo, IBIWTIKOTTOINON ogpoUEeTaPOpPED KATT), evowel éviaéng otnv E.E., emépepe
peiwon oTa pey€Bn Twv Eevodoxeiwv.
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H mAnpoTnTa dwuatiwv otnv ayopd {evodoxeiwv TToAuTeAgiag Tng ABrivag auérbnke katd 14,6% évavri
Tou 2013 Siapop@wvovtag Tov deikTn 010 64,5% évavT 56,2% 10 2013. XaunAdTepou BeAnvekoug fTav
n Siapépewon TG péong TIUARG dwpatiou étTou oTa Eevodoxeia TToAuTeAEiag n auénon avABe oe 8,8%
évavtl Tou 2013. Kard ouvémeia 1o £0000 ava O1aB£aiyo dwudTio augndnke ota {evodoxeia TToOAUTEAEIQG
™G ABrvag katd 24,6% evw) Ta GUVOAIKA €000 dwaTIWV KaTa 26,7 %.

To =evodoyxeio «MeydAn Bpetavia» eu@dvioe atgnon mwAnoewv 27% oe oXEon PE TNV TTEPUCIVE XPron
2013, evw 10 =gvodoxeio «King George» gu@avioe aténon TTwAnoewv 266% (Adyw Tng AsiToupyiag Tou
OAn Tnv Tmepiodo oTnv TPEXOUoa XPRon £vavil TMTA Unvwv Tnv TTponyoupevn) .Ocov agopd Ta
=evodoxeia Tou Ouidou otnv ZepPia, To pev «Hyatt Regency Belgrade» katéypawe peiwon mwAAcewyv
Katd 18% Adyw 10xupoU avraywviouou, To 8¢ «Excelsior» kupavlnke ota idia emitreda Tou 2013. ¢
emimedo EBITDA, n avgnon Twv TTWANCEWYV Kal n CUyKPATNon Twv datravwy (TTapd TNV aveAACTIKOTNTA
Twv ££60wvV piIoBodoaoiag) emédpaae TTOAU BeTIKA, e augnon katd Trepitrou € 4,26 ek. eupw oTov OpiAo
Kal katé € 7,40 ek. otnv ETaipeia, oe oxéon pe v Xprijon tou 2013. EmmA£ov 10 Zevodoxeio Sheraton
Rhodes, Ta amroteAéoparta Tou otroiou Adyw evotroinong pe tnv péBodo TG Kabaprig ©Oéong , éxouv
€midpaon ata mevOuTIKA atroTeAéopaTa Tou OpiAou Adyw TNG ep@avice augnon TwAncewv 12%.

ATTOTéAEOUA TWV AVWTEPW Eival n SIONOPPWATN ONUAVTIKWY KOVOUAiwY Twv OIKOVOuIKWY KaTaoTdoewy
we €GNG:

e O kUKAog gpyaociwv Tng AAMWA A.E. (Zevodoxeio «MeydAn Bpetavia» kai King George) aviiABe
oe € 38.651 xIA. a6 € 27.020 yiA. To 2013, Ato1 augnuévn kata 43,04% TrpoepxOuEVn KUpiwg atrd
Ta €0000  dwuatiwv (TTANEOTNTA & PEON TIWA) CUVETTEIQ TTOAITIKAG OTABEPOTNTAG KAl ETTAVAKAUYWNG
elgepyouevou Toupiopou. H cuppetoxn Tou King George avAABe o€ ek € 7,6 évavtl €k € 2,9 10
emTAuNvo Tou 2013. O evoTroinuévog KUKAOG epyaaiwy avAABe aTo Togd Twv € 48.693 xIA. évavTl €
39.063 xIA. T0 2013, TTapouacidlovTag auénon o€ TooooTo 24,65%.

e Ta evomroinuéva pIKTA KEPSN avriABav oTo TMood Twv € 16.577 xIA. ammd € 11.372 x1A. 10 2013,
OnuEIVOVTOG augnon TG Taéng Tou 45,77%, v 10 TTEPIBWPIO PIKTOU KEPBOUG augnbnke atmod
29,11% 710 2013 o€ 34,04% 10 2014. Ta pIKTA KEPON TNG UNTPIKAG eTaIpEiag dlapoppwbnkav ot €
13.736 xIA. évavTl € 6.660 xIA. To 2013, onueivovTag augnon Tng Tagng Tou 45,77%. To TepIBwpIo
pikToU Képdoug Tng Etaipeiag avAABe o 35,54% 10 2014 amd 24,65% Ttnv Trponyolduevn xpovia. H
atgnon auth o@eiAeTal KUpiwg oTnV peydAn algnan Tou KUKAOU £pyaciwy Kal KaTd CUVETTEIQ TNV
BeAtiwan Twv TTEPIBwpiwy KEPdoPopiag Adyw Twv OXETIKG aTabBepwyv darravwy pioBodoaiag, kKUplo
OUCTATIKO OTOIXEIO TOU KOOTOUG TTWANBEVTWYV.

e Ta_AMa €008a Tou Opilou Tapoucidlovral peiwpéva Adyw peiwong Twv €00dwv aTTd
aypnoigotrointeg TTPORAEWEIG KAT TNV TpExouaa Xpron Kal E00dwv atrd d1apopEG TTPOKUTITOUTES
atré Tnv Tapddoaon Twv KIvnTwy aglwv Tou {gvodoxeiou King George.

e Ta__AeiToupyikd képdn TOoUu Opilou (TTpo  @OpwV, XPNUATOSOTIKWYV, ETMEVOUTIKWYV
ATTOTEAEOUATWY Kol ammogBEéoewv-EBITDA) aviABav oTo Toood Twv € 10.695 xIA. évavT € 6.440
xIA. T0 2013, Trapoucialovtag augnaon o€ TocooTd 66,06%. H onuavtikg atnon Tou EBITDA
QVTIKATOTITPICEl TNV €TTIOPOCN TNG ONUAVTIKAG algnang Tou KUKAOU epyaciwyv aAAG Kal TV XpnoTn
dlayeipion, n otmoia amédwaoe Akpwg IKkavoTroiNTiKa ,flow through petaglu eoc6dwv kai EBITDA. Na
onueliwBei 611 Kal Ta Eevodoxeia TG ZepPiag TTapouaidlouv , TTapd Tn Peiwan TOU KUKAOU EpyaciwyV
Toug ,BeTikd EBITDA.

e To XpnuaTooikovouikd k6oTog Tou OpiAou Kal TNG ETAIPEIAg EiXE MIKPN MEIWON, N oTToia opeileTal
oTn HEiwan Twv SAVEIAKWY UTTOXPEWTEWV TNG MNnTpIKAG KaTd XIA € 5.675 ( a1 XIA € 44.743 o€ XIA
€ 39.068), n omoia Ba emekTabei TepeTaipw TO 2015 KABOTI O ATTOTMANPWHEG  CuvTEAéOBNKav
KUPiwg TTpog To TEAOG TNG XProng.

e Ta Aoimrd Ypnuaroolkovouikd atmrotreAéopara tou Opidou emBapuvOnkav HPE QATTOUEIDTEIG
Goodwill TTooou € 5.731 xIA KaTa TNV TPEXOUCa XPAON Kal hE {NUIEG TUVOAAQYUOTIKWY S1apopwV
ToooU € 1.405 xIA TTou TTpoépyovTal Kupiwg atrd Tnv amotiynon tou daveiou oe doAdpia Tng
Etaipeiag. EmimrAéov Ta amoteAéopara  Tng Etaipeiag empBapuvOnkav Adyw aTTougiwong oTn
OUMMETOXA TNG BuyaTtpikig eTaipeiag Excelsior Tooou € 2.326 xIA. , evw BeTIKA emidpaon sixav Ta
£€000a o116 pepiopata agiag € 1.657 xIA , évavti € 885 xIA Tnv TTponyouuevn Xpron.

e To amortéAeopa (InUIEG ) OTTO OTTOUEIWCTEIS EVOWMOTWY TTaYIiWV OPEIAETAlI € ATTOTIUNGN TWVY
OIKOTTEOWV Kal KTIpIWV Twv BuyaTtpikwy eTaipeiwv otnv ZepRia. H Aloiknon tou Opilou Bewpei 6T oI
WG GVW ATTOMEIWTEIG OEV OVTOTTOKPIVOVTAI OTNV EUTTOPIKA agia Twv OKIVATWY Kal €ival GUYKUPIaKO
Tpoidv TTpocappoywyv TTou emMBAABNKav ammd 1a AN X.A.. H éAeiyn ouykpicipwy ouvoAaywv
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(comparables) otnv ZepRia dev eméTpewe oTn OIANOPPWON EIKOVAG EUTTOPIKWY aglwv Thv idia
oTiyu Tou n évapén Asimroupyiog véwv dIEBvwvV EEvOdOXEIOKWY PovAdwY oTo BeAlypddi deiyvel
augénon Twv TTPOCOOKIWVY TTOU dev ouvaAdel PE TIGC WG Avw OTToMEIWCEIS. H diattioTwon TéTolwv
ouvaoAaywv TTou n Aloiknon moTedel 6T Ba eravéABouv evowel Tng €vragng Tng Zepfiag otnv
EupwTraikr ‘Evwon 8a emimpéwer TNV avaoTpo@n Twy dIEvEPYNBEVTWV ATTOUEIWTEWV.

Ta AmroteAéouara mpo @épwv Tou Opidou diapgopwbnkav oe ¢nuieg € 6.870 xIA. ammd kEpdn €
1.810 10 2013, KUpiwg Adyw Twv amopeiwoewy TTayiwv kai goodwill. Ta k€pdn TTpo eOpwV NG
Eraipeiag avAABav o€ € 1.843 xIA. évavti nuiwv € 1.011 x1A. To 2013.

To Mepidio amd (InuiEg) KéPdN OUYYEVWV ETAIPEIWV aPOopd TO pepidio NG Adpya oTo
AtroTéAeopa TnG ToupIoTIKA OEPETPa yia TNV TpEXOUCa XPron

Ta ka@apd oammoTeAéopaTa (META oMo QOPOUG KAl TPO SIKAIWHATWY M €AEyXouowv
ouppeToXwv) Tou Opidou avABav oe {nuieg € 4.925 xIA. atd képdn € 3.425 10 2013, KUpiWG Adyw
TWV OTTOMEINTEWY TTayiwv Kal goodwill cuvoAikAg agiag €9.962. Ta képdn TTpo eopwv TnG ETaipeiag
avAABav o€ € 1.843 xIA. évavTi {nuiwv € xIA. 1.011 1o 2013.

Katd tn didpkeia tng xprnong yia tov Opiho kai Tnv Etaipia , o1 kaBapég £mevOUCEIS OE EVOWPATA
Kal GuAa TTEPIOUCIOKG oTolxEia aviiABav oTo 1Tood Twv XIA € 2.832 kai xIA € 1.201 (2013: xIA €

3.328 kai XIA € 2.164 avrioToIXa).

e  KukAog Epyaciwv

210V KATWOI Trivaka divetal avaAuon Twv €aédwv Tou Opidou Kal TG ETaipeiag avd Kupla katnyopia:

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013* 31/12/2014 31/12/2013
'Ecoda AwpaTiov 31.059 24.606 24.477 16.475
MwAnoeig TpoPipwy & MoTav 14.736 12.278 12.046 9.165
'‘Ecoda SPA-Health Club 366 414 -
'Egoda TnAepwveiou 24 35 -
Noina 'Ecoda 2.507 1.731 2.127 1.380
ZYNOAO 48.693 39.063 38.651 27.020

*Avanpooapuooueva nood Aoyw tou veou A.M1.X.A. 11 «Syruara Yo Koo EAsyyo» (Enueiwon 5.6).

To MikT6 Képdog yia Tov Opido aviABe oe:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nood ot xIA. € 1/1-31/12/2014 1/1-31/12/2013* 1/1-31/12/2014 1/1-31/12/2013
MikT6 Képdog 16.576 11.372 13.736 6.660
To TT0000TO PIKTOU KEPDOUG EXEI WG EENG:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ETOIXEIA
1/1-31/12/2014 1/1-31/12/2013* 1/1-31/12/2014 1/1-31/12/2013
MocooTd PIKTOU KEPOOUG 34% 29% 36% 25%

*Avanpooapuooueva rood Aoyw Tou veou A.M1.X.A. 11 «Syrjuara Yo Koo EAgyyo» (Enusiwon 5.6).

o 'Eéoda ava karnyopia

H avdAuon Twv €£6dwv avd katnyopia Tou OpiAou Kal TNG €TaIPEIag, £X0UV WG aKoAoUBwWG:

O OMIAOZ H ETAIPIA
KooTog ‘E§0da ‘E§oda KooTog ‘E§oda ‘E€0da
1.1-31.12.2014 NWANBEVTWV dioiknong 31a0g0ng nwANBEvTOv dioiknong 31a0=0ng
AvaAwOoeIg anoBepaTwv 6.210 28 8 4.533 - -
ApoIBEC Kal £50da NPOCWNIKOU 13.537 2.145 743 10.787 1.974 725
ApoIBEC kal £E0Ba TPITWV 1.393 2.428 1.416 1.377 2.146 1.248
Mapoxeg TpiTwv 3.116 1.493 47 3.116 1.407 28
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®opol - TEAN 30 639 17 30 634 9
Alapopa £€0da 3.672 1.140 915 3.030 374 568
AnooBEoeig 4.650 - - 2.533 - -
MpoBAEWeIG eKUETANEUTNG 80 - - 80 - -
1310xpnon anobepatwv (573) - - (573) - -
SUvoAa 32.115 7.873 3.146 24.915 6.534 2.578
O OMIAOZ H ETAIPIA
KooTog ‘E€0da KooTog ‘E€0da ‘E§oda

1.1-31.12.2013%* nWANBEVTOV Jdioiknong nWANBEVTOV dloiknong | 31G0gong
AVaAWOEIG anoBePaTwv 5.386 29 15 3.610

ApoiBég kal €E0da npoownikou 12.158 2.361 687 9.327 2.049 667
ApoIBEG kal £E0da TPITwV 839 3.174 1.209 825 1.742 964
MapoxEg TpiTwv 2.451 1.158 26 2.294 1.158 26
dopol - TEAN 21 646 49 21 618 5
Alapopa £€0da 2.617 501 828 2.102 436 463
AnooBéoeig 4.625 - 2.587

MpoBAEWEIG eKUETANEUONG - 2 3 -
1310xpnon anoBepdaTwy (406) - - (406)

ZUvoAa 27.690 7.871 2.819 20.360 6.005 2.125
*Avanpooapuooueva nood Aoyw tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).
Ta Aoird ‘Ecoda kai 'E§oda Tou Opilou kai Tng ETaipiag avaAleTal wg eEAG:

0 OMIAOZ H ETAIPIA
1.1- 1.1- 1.1- 1.1-
31.12.201 31.12.2013 31.12.201 31.12.201

Aoina ‘Ecoda 4 * 4 3
'Ecoda and Emidotrioeig-Enixopnynoeig 68 33 68 33
ANa £€008a MNapenopevav acxoNmv 68 23 68 23
'Ecoda ano Evoikia 689 740 316 309
MpounBeieg -MeaiTeieg 88 31 88 31
'Ecoda anod axpnoionoinTeg NPoBAEWEIC NPONYOULEVWY XPrOEWV 85 139 85 139
'Ecoda ano XpnoiponoloUpeves NPoRAEWEIG NPONYOUHEVWY

XPNOEwV 98 106 98 106
TioAoyoUueveG Sanaveg 89 141 89 141
'Ecoda ano epana& kataBohn @opwv - - -

Képdn and eknoinon nayiwv - - -
Aoina ¢ooda 48 502 5 410
ZUvoAo 1.233 1.714 818 1.191
*Avanpooapuooueva nood Aoyw tou veou A.M1.X.A. 11 «Syruara Yo Koo EAsyyo» (Enueiwon 5.6).

O OMIAOZ H ETAIPIA
1.1 - 1.1- 1.1 - 1.1-
31.12.2014 31.12.2013* 31.12.2014 31.12,2013

Noina 'E€oda

MpoBAEWEIG yia eNICQAAEiG anarmioelg & SIKACTIKEG UNOBETEIG 420 118 - 103
ZnMIEG anod KATaoTPOPEG-NMIAACEIG Nayiwv 81 6 - 0
ToKoI unepnuepiag anolnHIVoEwV SIKAoTIKWV UNoBETEWV - - -
AnoZnuIwoEIg SIKAOTIKGV UNOBETEWV 39 - 39

MpdaTiya Kal Npocaugnoeig 11 56 11 56
®opol nponyoUpevwy xproewv & ETAK - 4 - 4
Aoinoi gdpol 28 152 -
Aoina 'E€0da NponyoUHEVWY XPrOEwY - 26 - 26
®Opog PeyaAng akivntng nepiouaiag - 54 - 54
Aoina €€oda 204 129 61 26
ZUvoAo Aoinwv EE0d6wmV 784 545 111 269

*Avanpooapuooueva rood Aoyw Tou veou A.M1.X.A. 11 «Syrjuara Yo Koo EAeyyo» (Enusiwon 5.6).
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5.21.

XpnUaTooIKOVOUIKG £0030/€§0da & AoITrd XpnUATOOIKOVOMIKA ATToTEAEOHATA

H avdAuon Tou XpnUATOOIKOVOUIKWY aTToTEAEOUATWY Tou OpiAou Kal TNG eTaIPEIag €ixe WG aKOAOUBWG:

_ O OMIAOZ H ETAIPEIA
1.1-31.12.2014 1.1 -31.12.2013* 1.1-31.12.2014 1.1-31.12.2013

- TpanelIkég KATABETEIG 9 12 2 4

- 'E00da QUUMETOXWV - - - -

- Tokol NEAT@V 44 11 -

- Aaveiwv Og TpiToug - 21 - N

Xpnuarooikovopika ‘Ecoda 53 44 2 4

*Avanpooapuooueva nood Aoyw Tou veou A.M1.X.A. 11 «Syrjuara Yo Koo EAeyyo» (Enueiwon 5.6).

O OMIAOZ H ETAIPEIA
_UE5oda Tokwv ano: 1.1 - 31.12.2014 1.1 -31.12.2013* 1.1 -31.12.2014 1.1-31.12.2013
Ynoxp£wang anolnuiwong Npoownikou 68 62 68 62
- Adveia Tpanelwv 1.518 1.576 1.392 1.469
- YNoxpewoeig XpNHATODOTIKAG
piocBwong 11 1 -
- Noind Tpanelika 'EEoda & npounbeleg 47 30 32 30
- Ala(popEG anoTiNoNG CUHKETOXMWV
Kal Xpeoypapwv - - -
- MpopnBeieg EyyunTikav EnioToA@v 7 2 7 2
- Aoind xpnuaToolkovouika £Eoda 8 53 -
Xpnparooikovouiko Koorog 1.660 1.725 1.499 1.564
O OMIAOZ H ETAIPIA
31/12/2014 | 31/12/2013* | 31/12/2014 | 31/12/2013
'Ecoda ano pepiopara - - 1.657 885
ZNMIEC anod anoyeiwon unépagia-guPUETOXMV (5.731) (2.326)
Képdn and ouvaAhaypaTikég diapopeg 195 477 5 605
ZnyIEG and ouvaAAayuaTIKEG SIapOpPES (1.405) 194 (1.326) (20)
Zivoho (6.941) 672 (1.990) 1.470

e To amortéAeoua (InUIEG ) OTTO OTTOUEIWTEIS EVOWMATWY TTAYIWV OPEIAETAI O€ ATTOTIUNGN TWV

OIKOTTEOWV Kal KTIPiWV TwV BuyaTpIKwy eTaIpelwv oTnv ZepPia. H Aloiknon tou Opilou Bewpei 611 o1
WG GVW ATTOHEIWTEIG BEV OVTATTOKPIVOVTAI OTNV EUTTOPIKA aia Twv OKIVATWY KAl €ival GUYKUPIOKO
Tpoidv TTpocappoywy TTou emmBARBNkav ammd 1a A.NM.X.A.. H éAAeiyn ouykpioigwy ouvaAAaywv
(comparables) otnv ZepRia dev eméTpewe aTn OIAPOPPWON EIKOVAG EUTTOPIKWY aiv Tnv idia
oTiyur) Tou n évapén Asitoupyiag véwv OieBviov Eevodoyelakwy povadwy oTo BeAypddi deiyvel
aténon Twv TTPOCdOKIWY TTou Ogv ouvadel Pe TIG WG Avw armouelwoelg. H diatioTwaon TéTolwv
ouvaAhaywv TTou n Aloiknon TioTelel 6T Ba eravéABouv evowel Tng £vragng TG Xepfiag otnv
EupwTraikr ‘Evwaon 8a emiTpéwel TNV avaoTpo@r Twv dIEVEPYNOEVTWYV ATTOUEIWTEWV.

e To Mepidio amd ({nuiIEG)/kEPDN OUYYEVWYV ETAIPEIWV aAPopd TO pePidIo TNG Adpywa oTo
AtroTéAeapa TNG ToupioTIKA OEPETPa yia TNV TPEXOUCT XPrRoNn
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5.22. ZUP@WVIa TOU POPOU E1I005ANATOG

To 1mogd Tou @épou aTa KEPDN TTPo POpwv Tou Opidou Kal TNG eTaIpeiag, dlagépel ammd To BewpnTikO
Toogd TIoU Ba TTPOEKUTITE XPNOIUOTIOIWVTOG TOV OTOBUIOUEVO PECO @QOPOAOYIKO OUVTEAEOTH TTOU
€QAPUOZeTal OTA KEPDN TWV EVOTTOINUEVWY €TaIPEIWV. H oxéon peTau Tou avapevopevou @opoAoyiKoU
€€0d0u, Baaiféuevou oTov TTpayuaTikd gopoAoyiké cuvteAeaTr) Tou OpiAou, Kal Tou popoAoyikoU e§6dou
TTOU TTPAYHATIKE avayvwpioTNKE OTNV KATAOTACH ATTOTEAECHATWY, £XEl WG EEAG:

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tpéxov £E0d0 (pdpou (143) (336) - -
AvaBaA\opevog ®Opog ANOTEAECHATWY 2.087 1.951 1.675 1.390
ZUvolo 1.945 1.615 1.675 1.390
01/01- 01/01-
O OMIAOZ 31/12/2014 31/12/2013*

Képdn Mpo dopwv (6.870) 1.810
DopoAOYIKOG CUVTEAEDTHG 26% 26%
AvVapevOpEVO PopoAoyiko €500 /(£0080) HE TOV BECTIIOHEVO (POPOAOYIKO
OUVTEAEOTH) (1.786) 471
Mpooappoyn yia diapopéc and PopoAoYIKOUG CUVTEAETTEC 402

Enidpaon SIaQopeTIKWV (POPOANOYIKWV GUVTEAEGTMV GE AAAEC XWPES (562)

Enidpaon apvnTikng unepagiag

Mpoaappoyn yia £é0oda anaAAacodueva Tng popoloyiag

- OXETIKG W enevdUoeIg aTa idia KepaAaia
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- GMa €00da anahaoodpeva popohoyiag

MNMpocappoyn yia Ta pn agaipovpeva £§0da

- anooBeon/anoueiwon - cuvdedUevn Ke Tnv ungpaia

1.490

- anooBECEIG XPNHATOJOTIKAV HiIoBoEWY

- GMa pn agpaipoUpeva £€0da

194

301

AvaoTpor) avayvapiong avap/vng eopoloyIKng anaitnang NPONYOULEVMV XPrOEwY

203

ANoI dpol

15

Avayvwpiobeioa Znpia napeABoucav Xproswv

(628)

Mn avayvwpiobeioa gopoloyikr anaitnon and {nuiég BuyaTpikng eTaipeiag

Enidpaon anoé avanpooappoyn N. 2065/1992 (20%)

Meiwon edpou and cupywn@Iopd NUIOV NPonyoUUEVWY XProEwY

(139)

Avayvapion cupywn@IopoU {nuimv pe anoBepaTikd N.4172/2013 pet. diapageig
apbpou 72

(1.950)

MapakpaToUKEVOl (PpOPOI OTA WEPIoUATA

DOpog nepaiwong

MeTayevEéCTEPN avayvapIon UNoXpéwang Nou anoppéel anod Tny Npocapioyn
AOYIOTIKAG Kal popoAoyIKNG agiag

Aoina

131

(1.704;

NMpaypaTtonoin®év popoloyiko £§0do ,kabapo
STABUIOPEVOC (POPONOYIKOC GUVTENEDTNG

(1.945)
28,31%

(1.615)
-89,23%

*Avanpooapuooueva nood Aoyw Tou veou A.M1.X.A. 11 «Syrjuara Yo Koo EAeyyo» (Enueiwon 5.6).

H ETAIPEIA

01/01-
31/12/2014

01/01-
31/12/2013

Képdn MNMpo ®opwv

1.843

(1.011)

DopoAOYIKOG GUVTEAEDTIG

26%

26%

AvVapevOpEVO PopoAoyiko £§030 /(£0080) HE TOV BECTIIOHEVO (POPOAOYIKO
OUVTEAEOTN

479

(263)

Mpooappoyn yia dlIapopég and PopoAoYIKOUG GUVTEAETTEG

Enidpaon SIaQopeTIKWV (POPOANOYIKWV GUVTEAETTMV GE AAAEC XWPES

Mpoaappoyn yia £é00da anaAacoopeva TG popoAoyiag

- OXETIKA W enevdloelg oTa idla kepaAaia

- GMa £€00da anahaoadpeva gpopohoyiag

PUBUION POPOU NPONYOUHEVNG XPNONG & EKTAKTN EI0QOPA

(431)

Mpooappoyn yia Ta un agpaipoupeva ££o0da

- andoBeon/anopeIwan - CUVOEOHEVN KE TNV unepagia

- anooBECEIC XPNHATOBOTIKAV HIoBOTEWY

- GMa pn apaipoUpeva £50da

791

330

AvaoTpor] avayvapiong avap/vng @opoloyIkng anairnang NPonyoULEVMV XProEwY

436

Meiwon pdpou and cupYN@IoPo INHIMY NPONYOUHEVOV XPHOEWY

Avayvapion cupwneiopol {nuiwv pe anobepatikd N.4172/2013 per. dlapageig
apbpou 72

(1.950)

ANoI dpol

Mn avayvopIopéveg ZnHIEG XPONG NPOG EANOVTIKO CUPWNPIOHO

AvayvwpioBeioa Znuia napeABouaav Xproswv

(565)

(189)

Enidpaon and avanpooappoyn N. 2065/1992 (20%)

MapakpaToUEVol (pOPOI OTA WEPIoUATA

DOPOG NEPAInONG

Enidpaon ahAayng @opoAoyikoU guvTeAEDTn

(1.704)

MNMpaypaTtonoin®év gopoAoyikd £é€080/(£0030) ,kabapd

(1.675)

(1.390)

STABUIOPEVOC (POPONOYIKOC OUVTEAEDTNG

-90,88%

137,57%
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5.23. Képdn /(Znuiég) ava usroxn

Ta Baoika k€PN / (Cnui€G) avd peToxn uttoAoyiotnkav Bdoel Twv KEPdWV / (CNUILV) PeTd atrd @Opoug
Kal Mn €AéyXOUOEG OCUPMETOXEG ATTO TIG GUVEXICOUEVEG OPACTNPIOTNTEG, £TTI TOU OTABUIOPEVOU PECOU
6pou Tou apIBuoU Twv € KUKAOPOpPIa KOIVWV PETOXWYV TNG MNTPIKAG KATA Tn O1dpKela TG AOYIOTIKAG
TeEPIGOOU

AkoAoUBwG TTapartiBeTal avaAuan Twv KePdWV/ ({nUILWV) avd PETOXNA:

‘OpiAog ETaipgia
01/01- 01/01- 01/01- 01/01-
Moaa o€ XIA. 31/12/2014 | 31/12/2013%* 31/12/2014 | 31/12/2013
KEpdn nou avaloyoUv OTouG PETOXOUG TNG UNTPIKNAG (4.556) 3.281 3.519 379
STaBPIoPEVOG PETOG OPOG TOU apIBoU TV PETOXWY 21.364 21.364 21.364 21.364
Baoika képdn / Inpiég ava petoxn (o€ €) -0,2133 0,1536 0,1647 0,0177

*Avanpooapuooueva nood Aoyw tou veou A.M1.X.A. 11 «Syriuara Yo Koo EAsyyo» (Enueiwon 5.6).

5.24. ZuvaAAayég e ouvdedepéva HEpn

Kapia atmé 11g cuvallayég dev euttepiéxel €101KOUG OpOUG Kal GUVBRKEG Kal Kapia eyyunon dgv 866nke i
A@ONKE.

MNood o xIA. € O OMIANOZ H ETAIPIA
01/01- 01/01-
NwARoEIg UTTNPECIWV 01/01-31/12/2014 01/01-31/12/2013 31/12/2014 31/12/2013
OuyaTpIkéG/aTTd KOIVOU EAEYXOUEVES 26 - 26 -
AN ouvdedepéva Pépn 64 64
Z0voho 90 - 90 11
01/01- 01/01-
Ayopég UTTpECILV 01/01-31/12/2014 01/01-31/12/2013 31/12/2014 31/12/2013
OuyaTpikéG/aTrd KOIVOU EAEYXOPEVEG 16 - 16 4
AMa ouvdedepéva Pépn 413 413
Z0voho 429 - 429 4
YmoéAoima ATTaITAoEWV 31/12/2014 31/12/2013 31/12/2014 31/12/2013
OuyaTpIkéG/aTrd KoIVOU EAEYXOPEVEG 28 3 28 16
AMa ouvdedepéva puépn 17 17
Zuvolo 45 3 45 16
YoAoima Ymoxpewoewv 31/12/2014 31/12/2013 31/12/2014 31/12/2013
OuyaTpIKEG/aTTd KOIVOU EAEYXOPEVEG 7 - 7 23
AMa ouvdedepéva puépn 141 141
ZUvolo 147 - 147 23

Ta avoixtd utToAoITTa TEAOUG XPrOEwg Eival Xwpig eEao@aNiTEI§ Kal N TAKTOTToINON YiveTal Ye PHETPNTA.
Agv €xouv TTapaoxeBei A An@Oei eyyunoeig yia Tig TTapaTrdvw aTTaITACEIS.

ZnueiwveTal mmiong Om dgv ugioTavTal PeTagu Tng MnTpikAg ETaipiag kal Twv BuyaTpikwyv ETAIpILV
€I0IKEG OUUQWVIEG ] OUVEPYATieg Kal Ol TUXOV PeTagu Toug ouvaAlayég die€ayovtal Pe TOUG EKAOCTOTE
OuUVNBEIG 6POUG, EVTAG TOU TTAQITIOU KaI TwV ISIAITEPOTATWY KABE ayopdg.

MNa 1N xprnon tmou éAnge Tnv 31n AekepBpiou 2014, n Etaipia dev €xel oxnuaTtioel TTpORAewn yia
EMOPAAEIEG N OTTOIA VA OXETICETAI PE TTOGA TTOU OPEIAOVTOI ATTO CUVOEDEUEVES ETAIPEIEG.

ATTO TIG avWwTEPW OUVOAAayEG, Ol cuVaAAayEG Kal UTTOAOITTA UE TIG BuyaTpIKEG eTaIpEiEG £XOUV aTTaAEIPOE]
amd Ta evoTToINUéVA OIKOVOMIKG oToixeia Tou Opihou. MeTagl Buyatpikwyv ETAIPEIV TOU OiAou
UTTAPXOUV OTTAITACEIG / UTTOXPEWOEIG aTTO davelopd ouvoAikng agiag € 3.821 xIA. kal avTioTolxa é0oda /
£€€00a TOKwv Uwoug € 253 yIA. kai ouvoAAayuaTikéG dlagopég €0oda / €¢oda / ATroBepatikd 18iwv
Ke@aAaiwy, 10000 XIA € 211, TTOU aTTOAEIPOVTAI KATA TNV EVOTTOINGN.

O1 apoIBEg Twv BIEUBUVTIKWV OTEAEXWV Kal pEAWV TNG Bloiknong ATav ol €€NG:
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O OMIAOZ H ETAIPEIA
Nooa o€ XIA. € 01.01-31.12.2014 01.01-31.12.2013* 01.01-31.12.2014 01.01-31.12.2013
AlEUBUVTIKG OTENEXN & MEAN
A3,
MioBoi - ApoIBEg 988 982 578 461
KOOTOG KOIVWVIKNG aoQAAIong 147 163 92 93
Bonus 119 89 119 89
AnolnHIwoeig 7 - 7
Z0volo 1.260 1.233 795 643

*Avanpooapliooueva rnood Adyw Tou veou A.M1.X.A. 11 «Syrjuara Yno Koo EAeyxo» (Enueiwon 5.6).

TéAog avagépeTal OTI 0T oxnuaTioBeica TPORAewn yia atmolnuiwon TTPOCWTTIKOU Tou OuiAou Kal TnG
Etaipiag mepidaufdveral Tood Uywoug 55 xIA eupw ( 2013: 53 xIA) TToU a@opd Ta AlcuBuvTIK& OTEAEXN
Kal JEAN TNG Aloiknong evw oTnv KAatdoTaon atroTEAECUATWY €Xouv KaTaxwpenBei 7 xIA. eupw (2013: 8
XIA ).

Znueiwvetal, o1 dev £xouv xopnynOei ddveia o péAn Tou A.Z 1} oe dieuBuvTIKA oTEAéXN Tou Opidou Kai

TIG OIKOY£VEIEG TOUG.

5.25.

Mapoxég TPOCWITIKOU

O1 TTapoX£EG TTPOG TO TIPOCWTTIKO TNG £TAIPEIAG KAl TOU OMIAOU £X0UV WG €EAG:

01.01-31.12.2014 01.01-31.12.2013* 01.01-31.12.2014 01.01-31.12.2013

MioBoi - Bonus unaAfAav 12.651 11.458 10.089 8.764
KOOTOG KOIVWVIKNG aoQAAIong 2.826 2.623 2.632 2.389
AOINEC NAPOXES NPOTWNIKOU 1.016 944 832 709
MpoBAenOUEVEG Kal

KaTaBeRANUEvEG

anolnUIMOEIG NPOCWNIKOU (69)* 181 (69)* 181
SUvoAo 16.424 15.206 13.486 12.043

o To £€0000 o@eileTal TNV BIAPOPA TNG ATTOTIUNONG TWV UTTOXPEWOEWY ATTONMIWaNG TTPOCWTTIKOU
oUpewva pe 1o IAS 19 kai TiIg KataBAnUEVEG aTTONUIWOEIG

O apiBuég Twv gpyalopévwy ae nuepopioBioug Kal HIcBwTOUG £xel WG €EAG:

0 OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013* 31/12/2014 31/12/2013
MioBwToi 531 537 307 319
Hpepopiabiol 268 108 268 108
TUvoAo 799 627 575 427

*Avanpooapuooueva rood Aoyw Tou veou A.M1.X.A. 11 «Syrjuara Yno Koo EAeyyo» (Enusiwon 5.6).

5.26.

EvSeXOMEVEG ATTAITAOEIG-UTTOXPEWOCEIG
- Neitoupyikég pioBwoeig - ' Ecoda

O Oupihog ekpioBwvel KATTOIO ypageia KAl KATAGTAPATA BACEl PN OKUPWOIPNG AEITOUPYIKAG MiIoBwongG.
OAeg o1 piobwoeig mepidauBdavouv katoiov 6po. ‘Exouv didgopoug 6poug, 0poug KAIHGKwWONG Kal
dikaiwpara. AkoAoUBwg TrapartiBetal avdAuon Twv CUuPBaTIKWV evoikiwv Tou Ba eioTrpaxBolv Ta
TTpooexn £1n:
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ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2014 31/12/2013
NeIToupyIkéG MITBMTEIG nou Ba sionpayxBolv ot 1

£T0G 259 291
YnooUvoAo 1: BpaxunpOBeopeG AEITOUPYIKEG

HIoBWoEIg 259 291

AeIToupyIkéG MIoBWaeIG nou Ba eionpayxbolv og 2

He 5 €Tn 658 767
YnooUvoAo 2 658 767
NeIToupyIkEG MICBWOEIG nou Ba elonpaxBolyv PeTa

and 5 €tn 496 619
YnocouUvoho 3 496 619
YnooUvoAo 4 (=2+3): MakponpoBeopeg

AEITOUPYIKEG IOBWOTEIG 1.154 1.386
ZYNOAO (=1+4) 1.413 1.677

AeiToupyikég piodwoeig - 'E€oda

Tnv 24/12/2012, kaTopTioTNKE WETAEU TNG MNTPIKAG €Taipeiag kal TnG «Tpdamela Eurobank Ergasias
Avwvupn Etaipeia» opiaTiké guuBoAaioypa@iké GUUQWVNTIKO JakpoXpoviag Jiobwaong Tou =evodoyeiou
King George, pe didpkeia yioBwaong: déka (10) xpovia pe dikaiwpa Tng MIoBwTpIag va tnv Trapareivel
apxIka yia mévTe (5) xpdvia kal akoAoUBwg yia GAAa TTévTe (5) akoun. H picBwaon evepyotroinBnke pe Tnv
utroypa@r] Tou lNpwTtokdAlou Mapddoong kai lMapaAafric Tou MicBiou oTtig 20/3/2013. To etroI0
pioBwpa atroteAsital amd EAdyioTo €010 picBwpa 1Tooou xIA € 700 kai MocooTidio €TI0 picBwua
av@hoyo pe ta AkaBdpiota ‘Ecoda utroAoyilouevo €T Twv AkaBapiotwv Ecddwv Tou MicBiou kai
eVOAMAKTIKA eTTi Tou aBpoiouyatog Twv AkaBapiotwv Ecodwv Twv fevodoxeiwv KING GEORGE &
MeydAng Bpetaviag. AkoAoUBwg TTapatifetal avaAuon Twv €AAXIOTWY CUUBATIKWY €VOIKiwv TTOoU Ba
TTANPWOOUV Ta TTPoCEXN £€TN:

ETAIPIKA ZTOIXEIA
Mooda o€ XIA. € 31/12/2014 31/12/2013
AEITOUPYIKEG HITBMTEIG Nou 6a NAnpwBolv oe 1
£T0G 700 624
YnooUvoAo 1: BpaxunpoBeopeG AEITOUPYIKEG
HIoBWOEIg 700 624
AEITOUPYIKEG HICBMTEIG Nou 6a NAnpwBolv og 2
pe 5 €t 2.800 2.802
Ynoguvolo 2 2.800 2.802
NEITOUPYIKEG HITBAOTEIG Nou Ba NANpwBoUV HETA
and 5 €t 2.252 2.952
Ynoguvolo 3 2.252 2.952
YnooUvoAo 4 (=2+3): MakponpOBeopEeS
AEITOUPYIKEG HITOATEIG 5.052 5.753
ZYNOAO (=1+4) 5.753 6.377

Emidikeg utroBéoeig

a) AloiKnTIKEG BIAdIKATIES YIa TNV ATTOgNUIWON TwV TTPWNV IGI0KTNTWY TOU OIKOTTEDOU ETTI TOU OTTOIOU TO
=evodoyeio Hyatt (Buyarpiki Etaipeic BEOGRADSKO MESOVITO PREDUZECE) «kai GAAeg
€YKOTOOTAOEIG TPITWV aveyépOnkav. H uméBeon Bpioketar atnv EmTpotry yia Tn Aqyn amoedoswv
OXETIKA PE TNV €MOTPO®NA TNG ynG o1o Arjuo Néou BeAiypadiou (ammd €dw kai ato €€n¢ : EmTpotn] ) .
Mapd 1o yeyovog 611 To AvwTato AIKOoTrplo TnG Zepfiog akipwae dU0 QopEG TO BEUTEPO WNHPIOUA, N
Emitpoty uttooTApile akéun Tn Béon om n Etaipeia gival utredBuvn kai Ba pytropoloe va ¢nTAoel TNV
ATTOKATACTACN TWV {NUIWV TTOU UTTECTNOAV aTTé TN VOMIKA TTPOoKATOoXO atrd Tnv otroia n Etaipeia eixe
QTTOKTAOEI TO 0IKOTIESO. [Na TNV avwTépw uttdBean o Opihog éxel axnuaTioel TTPORAewn ToooU XIA. €
420 yIA. kata Tnv 31.12.2014

B ) AaoTikég utroBéoeig Tou €xouv aoknBei katd Tng Ouyatpikrig Etaipeiag BEOGRADSKO
MESOVITO PREDUZECE amé mpwnv epyalohevoug yia Tnv KatafoAn atmolnuiwong Adyw
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TeppaTiopol TNG oxéong araoxoAnong ortnpiféuevol oTn PATPA Pn avraywviopou . H Aioiknon Tou
Ouilou 1oxupiCeTal 0TI dev UTTAPXOUV Adyol yia TNV atTolnuiwan 600V agopd TOV TEPUATIONO TNG axEoNg
armaoxoAnong , 0edopévou 0TI Kal o dU0 evayovTeg TTapaithonkav pe dikf Toug BouAnon . H Aioiknon
NG Buyatpikig ETaipeiag éxel OpAael Kal AUTA EvavTiov Twv evayovTwy , KAl Ol TTPOAVAKPICEIG Kal YIA TIG
OUo diapdyxeg dev €xouv fekivioel akopa. Aedouévou OTI o1 uTtoBéoelg BpiokovTal akOPa O€ TTPWIPO
oT1adIo, N TeAKA ékBaon dev PTTopei TTPOG TO TTOPOV va TTPOCdIoPIoTEl , Kal Kayia TTPORAewn yia
€VOEXOUEVN UTTOXPEWON TNG ETAIPEING TTPAYUATOTTOINBNKE OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

Agv uttdpxouv Aoiég eTmidikeg ) uTTO diauTnoia dIaPOPEG BIKACTIKWVY 1 SIAITATIKWY OpYyAvwY TTOU va

€XOUV ONUAVTIKA ETTITWON OTNV OIKOVOUIKA KatdoTtaon A Asitoupyia tou Opidou kai Tng Etaipeiag ,
mTépav Twv TTPoBAEWewv TToU £xouv 11dn dievepynBei (§ 5.12).

AVEAEYKTEG POPOAOYIKA XPROEIG

O1 avéAeEYKTEG POPOAOYIKEG XPNOEIG TWV TAIPILV Tou OliAou éxouv wg €ENAG:

ETaipeia AVENEYKTEG XPNOEIG

ETAIPEIA EAAHNIKQN ZENOAOXEIQN "AAMWA" A E. 2010

MEIAAH BPETANNIA E.MN.E 2010 - 2014
LUELLA ENTERPRISES LTD 2007 - 2014
HARVARD INVESTMENTS CORPORATION 2007 - 2014
WORLD SPIRIT S.A. 2007 - 2014
TOYPIZTIKA OEPETPA A.E. 2010

EXCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING TOURIST ENTERPRISES 2007 - 2014
BEOGRADSKO MESOVITO PREDUZECE 2012 - 2014
NORTH HAVEN LTD 2000 - 2014
MARKELIA LTD 2010 - 2014

MNa TIG avéAEYKTEG POPOAOYIKA XProeIg Twv eTaipiwv Tou Opidou, uttdpxel TO0 evOEXOUEVO ETTIBOANG
TTPOCOETWY POPWYV Kal TIPOCAUENTEWY KATA TO XPOVo TTou Ba e¢eTacBolv kal Ba opiaTikoTroinBouv atrd
TIG ApuO6dIEG YopoAoyikEG apxés. ZTig 03.02.2015, koivotroiidnke otnv MnTpIkr) ETaipeia evToAr eAéyxou
yia mn xpron 2010. Exmigdral Twg dev Ba TTpokUWouv TTPOaBeTol POPOI Kal TTPOCAUEATEIS Kal eV £XE
dievepynBei TpoBAewn. OtroiadnToTte diagopd TTpokUWwel, Ba emBaplvel Ta aTTOTEAECUATA TG XPHRONG
TToU 0 €AeyX0G Ba OAOKANPwWOEI.

EmmAéov , Tov Aekéufpio Tou 2014 KOIVOTTOIABNKE OTNV €TAIPEIO €VTOAN ETTOVEAEYXOU M€
OUUTTANPWUOTIKG aToIxXEia yia TIG xproelig 2003 — 2009 (TTou eixav kAcioel pe TTepaiwan), TTapaTeivovTag
TNV Trapaypa@n péxpl v 31.12.2015 (avti yia Tnv 31/12/2013). Ze ouvéxela NG €v AOyw €VTOAAG,
oTAAONKE OTIG apxég Tou 2015 OUPTTANPWUATIKY) €VTOAN] TTOU GOUYKEKPIUEVOTTOIEI OTI O MEPIKOG
@opoloyIkdg EAeyxog Ba eival ata avtikeipeva EIZOAHMA, OIMA, KBX.

* Ta 1ig xpRoeig 2011 & 2012 n untpikA etaipia kai n TOYPIZTIKA ©EPETPA AE cixav utrayBei ato
@opoloyikd €Aeyxo Twv OpkwTwv EAeykTwv AoyioTwv TTou TTpoBAETTETal aTrd TIg diaTdelg Tou dpBpou
82 mapayp. 5 N. 2238/1994. H untpikA ctaipeia éAape ‘EkBeon PopoAoylkAg ZUpudpewaong Xwpig
EMQUAAEN, Xwpig dnNAadr) va TTpoKUYouv ouciwdelg diagopés, vy N TOYPIZTIKA OEPETPA AE éAafe
‘ExBeon ®opoloylkAG ZUPUOPPWONG WE eTIQUAAEn BIOTI n eTaipeia Oev €ixe UTTORAAAEI TN OXETIKA
AfAwon ®épou Ymrepagiog Avamrpooapuoyng Tou N.2065/1992 kai amd Ta oToixeia Oev KOTEDTN
duvardv va emBeBaiwBei TTwg dev TTPOEKUTITE UTTEPASia, dedopévou OTI TO akivnTo eV UTTAYETAI GTOUG
THVOKEG OVTIKEIPJEVIKWV OEIWV Kal 0 UTTOAOYIOPOG Ba £TTpeTre va yivel pe BAON GUYKPITIKA OToIxEia
ayopwv. lNa va BewpnBolv o1 XpATEIG TTEPAIWPEVEG TIPETTEI Va I0XUO0UV Ta opIfépEva aTnv TTap. 1a Tou
apBpou 6 Tng NMOA 1159/2011.

Avagopikd pe Tn xpron 2014, o @opoAoyikog éAeyxog Bpioketal ae eEENIEN Kal TO OXETIKO POPOAOYIKO
moaTotroiNTIkG TTPoBAETETANI va XopnynBei petd tn dnuocicuon Twv Oikovouikwy KataoTdoewv Tng
xprong 2014. Av péxpl TNV 0AOKARPWGN TOU POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCHETEG POPOAOYIKEG
UTTOXPEWOEIG eKTINATaI OTI auTéG dev Ba €xouv ouaiwdn emidpacn aTig Oikovopikég KataoTtdoeig Tou
Oupihou kai Tng ETaipiag.

MNa TG avéAeyKTeG QOPOAOYIKA XPAOEIS Twv AoITwv eTaipiyv Tou Opikou, ekTipydtal Twg de Ba
TTPOKUYOUV OUCIWJEIG TIPOTOETEG POPOAOYIKEG UTTOXPEWTEIG KAl OE DIEVEPYABNKE OXETIKA TIPOBAEWN.

S0ppwva pe 10 N. 4172/23-7-2013, dpBpo 72, mpoPAéTTeTal QopoAdynon Twv oxXnNUaTIoOéVTWV
APOPOASOYNTWY ATTOBEPATIKWY TToU gu@avifovtal ata @opoAoyikd BiBAia Twv avwviuwv etaipgiwy. H
Etaipeia €xel Tn duvatdTnTa BAcel TOU TTpoava@ePBEVTOG VOUOU EITE VO CUPWNPIOE! TA ATTOBEPATIKE QUTA
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HE MEANOVTIKEG POPOAOYIKEG CNUIEG €iTe va Ta popoloyhoel pe ouvteAeoTd 15% 1 19%, avaloya pe Tov
XPOVO @OPOAGYNOTG TOUG. 210 TTapdV 0TddIo N dloiknon Bewpei TTwG Ta aPopoAdynTa atmroBepaTiké TTou
0100€T€1 BEV EPTTITITOUV OTIG UTTO POPOASYNCN KATNYOPIES.

5.27. Eyyunoeig

O Ouihog kai n ETaipia £xouv evOEXOUEVEG UTTOXPEWOEIG KAI ATTAITATEIG O OXE0N WE TPATTECES, AOITTEG
€YYUROEIG Kal GAAa B€paTa TToU TTPOKUTITOUV OTa TTACiCIa TNG ouvhBoug dpaaTnPIdTNTAG, WG £ENG:

OMINOZ ETAIPEIA
Nooé o X\ € 31/12/2014 31/12/2013* 31/12/2014 31/12/2013
MoapaxwpnHUEVEG MPOCNUELWOELG OE OLKOTES QL
Kat Ktipla yla xopriynon daveiwv 48.850 59.350 48.850 59.350
MopaxwpnHUEVESG MPOCNUELWOELG OE OLKOTIES QL
Ko ktipla yla xopfiynon daveiwv oe $ 25.500 43.551 25.500 43.551
Eyyuntikég emlotoléc e€aoddiiong
UTIOXPEWOEWV & EVEYYUEG TILOTWOELG 587 87 587 87
Eyyunioetg yLa Aoutd cuvdedepéva pépn 1.300 1.300
ZYNOAO 76.237 102.988 76.237 102.988

*Avanpooapuooueva rnood Aoyw Tou veou A.M1.X.A.

11 «Syrjuara Yo Kowo EAsyxo» (Snueiwon 5.6).
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6. Zkotroi Kal TToAITIKEG SlaxEipiong KIVOUVWV

O Oupihog civalr ekTEBEINEVOG OE  XPNMATOOIKOVOUIKOUG KIVOUVOUG OTTWG O Kivduvog TnG ayopdg
(S1akupdavaoelg oTIg CUVOANAYUOTIKEG ICOTIMIEG, TA ETTITOKIA, OI TIUEG TNG AYOPAS KTA), TTIOTWTIKOG KivOUVOG
Kal Kivduvog peuaToTnTaG.

Ta XxpNUATOOIKOVOMIKG péoa Tou OpiAou atroTeAOUVTaI KUPiWG atrd KATaBéoelg o TpATTECES, OIKAIWUATA
uTTEPAVAANWNG O€ TPATTECEG, EUTTOPIKOUG XPEWOTEG Kal TTIOTWTEG, OAvela TTPOG TIG BUYaATPIKESG, TIG
OUVOEDENEVEG ETTIXEIPNOEIG, JEpICUATA TTANPWTED KOI UTTOXPEWOEIG ATTO PNICBWOEIG.

Ao T Xpron 2008 o Ouihog e@apudlel TTPOYypaUUa dlaxeipiong Twy TTapatmdvw Kivouvwy. To
TTPOYPAPPa dlaxeipiong KIvOUVWY TOU OMIAOU OTOXEUEI OTOV TTEPIOPICUO TNG APVNTIKAG €TTidPACNS OTA
XPNMOTOOIKOVOUIKA OTTOTEAEGUATA TOU OMIAOU TTOU TTPOKUTITEI OTTO Tnv aduvayia TTPORAEYns Twv
XPNHOTOOIKOVOUIKWY ayopwv Kal Tn dlakupavon oTig YETABANTEG Tou KOOTouG Kal Twv TTwARoswv. O
‘Ouihog OKOTTEUEI VO XPNOIPOTTOINCEl OTO APECO PEAAOV, TTAPAYywWYa XPNUATOOIKOVOUIKG PECA yia va
avTIOTOBPIOE! TNV €KBECT) TOU O€ OUYKEKPIMEVEG KATNYOPIEG KIVOUVWV.

H diadikaaia diaxeipiong Kivouvwy TTou epappoletal atrd Tov OpiAo, gival n TTapakdaTw:
e AZioAGyNnon Twv KIVOUVWY TTOU OXETICOVTAI PE TIG OPAOTNPIOTNTES KAl TIG AEITOUPYIEG TOU OMiAOU,

o 0oxedlaopog TNG peBodoloyiag kal €mmAoyr Twv KATAAANAWY XPNUATOOIKOVOUIKWY TTPOIOVTWY
yIQ TNV PEiwon Twv KIvoUuvwy Kal

o ekTéAeon/e@apuoyn, oUpwva pe Tn diadikacia TTou €xel eykpiBei ammd Tn dioiknon, TG
diadikaciag dlaxeipiong KivoUuvwy.

6.1. ZuvoAAaypaTikég Kivduvog

O Oupihog dpacTnploTroicital o€ OlEBVEG €TTITIEdO KAl OUVETTWG €ival eKTEBEINEVOG O KivOuvo
OUVAAAQYUATIKWY ICOTIYIWY TTOU TTPOKUTITOUV KUpiwg atrd 1o doAdpio Twv HIMA. Auto 10 €id0g KIvoUvou
KUPiWwG TTPOKUTITEl OTTO BAVEIQ Kal TPATTECIKEG KaTabéoelg oe §Evo vOpIoua OTTwG €TTionNg Kal oTro
KOBapEG eTTEVOUCEIG OE OIKOVOMIKEG OVIOTNTEG TOou efwTepikoU. O OpIAog KaTéxel €mevOUOEIS OF
OIKOVOUIKEG OVTOTNTEG TOU £EWTEPIKOU, TO KOBAPA TTEPIOUTIAKA OTOIXEIO TOU OTTOIOU EKTIBEVTAI O€ KivOUVO
OUVAAAQYUATIKWY 1I00TIMIWY (KUpiwg e To Apepikdaviko doAdpio USD). O kivduvog ouvaAAayuaTIKwyY
ICOTIYIWV AUTOU TOU €iBOUG TTPOKUTITEI OTTO TNV ICOTIHIO TWV TTAPATTAVW VOUICHATWY £VAVTI TOU EUPW KOl
QvTIOTOBPIETAl PEPIKWG OTTO AVTIOTOIXEG UTTOXPEWOEIG (TT.X. dAVEIa) Tou idIou vouiopaTog.

Ta XPnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO Kal Ol QVTIOTOIXEG UTTOXPEWOEIG Ot &Evo vopioud,
METaTPETTOMEVEG O€ Eupw Pe TNV I00TIYIa KAEIoiuaTog avaAlovTal wg €EAG:

2014 2013
Mood o XIA €
OvopacTika nood uss$ uss
XpPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId 5
XPNUATOOIKOVOUIKEG UNOXPEWTEIG (1.928) (2.250)
Bpayxuxpovia £ékgon (1.928) (2.245)
XpPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId -
XPNUATOOIKOVOUIKEG UNOXPEWTEIG (9.468) (10.627)
Makpoxpovia €k0son (9.468) (10.627)
ZivoAo (11.396) (12.872)

O1 TTopakdTw TTivVaKeG TTapoucidfouv TNV euaicbnaia Tou aTToTEAEOUATOG TNG XPNHONG KOBWG Kal Twv
10iwV KEQOAQiwv o€ OoxEan PE TA XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl TIG XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG Kal Tr) auvaAAQyUaTIKN Ic0TIPia Eupw / AoAapiou.

YmoBétoupe OTI TTpayuaToTroieiTal pia aAAayr) Tnv 31n AekeuBpiou 2014 oTn cuVaAAQYUATIKE 10OTIHIO
Eupw/Aohapiou tng T1d&ewg Tou 0,70% (2013: 0,7%). Ta mooooTtd autd Paciobnkav aTn péon
METABANTOTNTA OTNV Ayopd GUVOAAQYUOTIKWY I00TIYIWYV Yia SidoTnua 3 unvwy amé mn Angn kabe xpriong
(31/12).
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e TrepimTwon O61ou 10 € avéPel o€ Oxéon PE TO TTAPATTAVW VOUIOUA, PE TO WG Avw avaQePOUEVO
TT0000Td, TOTE OTO ATTOTEAEOUA TNG XPNONG KAl OTA id1a KePAAala Ba £xoupe TNV €ENG ETTITTTWON:

Mooa o€ XIA € 2014 2013

uss uss
AnoTéNeopa Xpnong npo popwv (224) (310)
KaBapr ©¢on (224) (310)

e mepITTTWON O1TToU TO € TTE0El OE OXEON ME TO TTAPATIAVW VOMIOMA PE TO WG AVW AVAQEPOUEVO
TT0000TO, TOTE OTO ATTOTEAEOUA TNG XPAONG Kal oTa idia KepaAaia Ba éxoupe Tnv EAG ETTITTITWON:

Mooa o€ XIA € 2014 2013

uss uUss
AnNOTEAEOHA XPrioNG NPO POPWV 211 293
KaBapr ©¢on 211 293

H ékBean Tou Opidou 010 GUVaAAaypaTiko Kivouvo TTOIKIAAEI KaTd T SIGPKEIO TOU £TOUG avAaAoya HE TOV
Oyko Twv ouvaAAaywv o€ Evo vopiopa. Ev TouTtoig n avwTépw avaAuon Bewpeital avTITIPOCWITTEUTIKA
NG €kBeong Tou opiAou 01O CUVAAAOYUATIKO KivOuvo.

6.2. AvdAuon guaiocBnoiag Kiviuvou e1miToKiou

O1 pakpotrpdBecueg XPNUATOSOTHOEIG aPOopoUV CUNPPBACEIG XPNHOTOBOTIKAG MioBwong pe PeETaBANTO
TT0000Té €TMITOKIOU (KUpiwg Euribor kai Libor).

H 1ToAITIkr) Tou OpiAou eival va eEAaXIOTOTTOINOEI TNV €KBECN TOU OTOV KiVOUVO TAPEIOKWY POWV ETTITOKIOU
60ov agopd TN MPOKPOTTPOBecun xpnuatodotnon. Tnv 31n AekeyBpiou 2014, n Etaipeia eival
ekTEBEINEVN OTIG HETARBOAEG TNG ayOpPdg Tou eTITOKIOU 6G0OV agopd Tov TPaTTeCIKO SaveIoUo TnNG, O OTT0I0G
UTTOKEIVTAI 0€ JETARANTO TTOCOOTO ETTITOKIOU.

O TrapakdTw Trivakag Tapouciddel TNy euaiobnaia Tou atroTEAECUATOS TNG XPNong Kabwg Kal Twv 18iwv
KEQaAaiwv o€ pia Aoyikr) PETABOAR Tou €mmToKiou TNG TAgewg Tou +1,0% A —1,0% (2013: +/-1%). O
aAay€g oTa eTITOKIO EKTINATAI OTI KIVOUVTQOI O€ dia Aoyikr) BAon o€ ox€on PeE TIG OUVONKES TNG ayopdg.

01/01-31/12/2014 01/01-31/12/2013*
Mood oc XIA. € 1,0% -1,0% 1,0% -1,0%
AnoTéAEOHA Xpriong
ETA QOpLV (324) 324 357 (357)
310 KepdAaia (324) 324 357 (357)
6.3. AvdAuon moTwTIKOU KIVEUVoUu

H €kBeon Tou Opidou 6oov a@opd TOV TIOTWTIKG KivOUuvo TTEPIOPIfETal OTA  XPNUATOOIKOVOUIKA
TTEpIoUTIakd aToixeia (W€oa) Ta oTroia TNV nuepounvia Tou looAoyiopou avaAlovTtal wg €ENG:

Nood og XIA. € O OMIAOZ H ETAIPEIA
KaTtnyopieg XpnUATOOIKOVOMIKWY OTOIXEIWV 31/12/2014 31/12/2013* 31/12/2014 31/12/2013
Tapiakd diabéaiya Kal Tapiakd 1Ioduvaua 3.057 3.947 1.142 1.204
EpTropikég kal AoITTéG aTTaITACEIG 2.495 2.289 1.757 1.627
ZUvolo 5.553 6.536 2.899 2.831

O1 TwARoeIg Tou opihou o€ TToooaTd avw Tou 80% eival péow MoTwTIKWY KapTwy, ol 8 TTWAARCEIG PE
ToTWaOnN yivovTal KUpiwg o€ TTEAATEG PE agloAoynuévo 1I0TOPIKO TTIOTWTIKAG CUMUTTEPIPOPTG.

Ma TG ePTTOPIKEG Kal AoITTEG aTrautrioelg, 0 OpIAog dev ekTiBETaI O ONUAVTIKOUG TTICTWTIKOUG KIVOUVOUG.
O moTwTikKdG KivOUVOG yia aTTAITACEIG PEUCTOTTOINCINEG KABWG Kal yia GAAa BpaxutTpdBeoua
XPNHUATOOIKOVOUIKA OTOIXEIO BEwpPEITal TTEPIOPITUEVOG.

H dioiknon tou Opidou Bewpei 6T OAQ Ta AVWTEPW XPNMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ TA OTToia
Oev €xouv aTTopElwBEl o€ TTPONYOUNEVEG NUEPONNVIEG TUVTAENG TWV OIKOVOUIKWY KOTOOTACEWV Egival
UWNAAG TTIOTWTIKAG TTOIOTNTAG, CUPTTEPIAGUBAVOUEVWY KOl TWV OPEINOUEVWV.
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Kavéva atmd 1a XpnuaTtooiKOVOUIKA TTEpIoUaiakd aToixeia Tou OpiAou dev €xel ao@aMIOTEN e UTTOBAKN 1
GAAN HOP®N TTIOTWTIKAG AoPAAIONG.

6.4. AvdAuon KivdUvou peucToTNTAG

O Oupihog diaxeipiCeTal TIG AVAYKEG PEUCTOTNTAG TOU WPE TTPOCEKTIKI TTOPAKOAOUOBNON TWV XPEWV TWV
HOKPOTTPOBECUWY  XPNHATOOIKOVOUIKWYV UTTOXPEWOEWY KOABWG €TTiONG KAl TWV  TTANPWUWY TTOU
TTpayuaToTToloUvTal KaBnuepivd. O1 avdaykeg peucToOTNTAG TTAPAKOAOUBOUVTAl € JIAPOPES XPOVIKES
Cwveg, oe kabnuepivly kal eBdopadiaia Baon kabwg kal ge pia KuAiduevn tepiodo 30 nuepwv. Oi
avAyKeG PEUCTOTNTAG YIA TOUG £TTOUEVOUG 12 prveg TTpoadiopifovTal pnviaia.

O Oupihog diatnpei petpnTd yia va KAAUWE! avAyKEG PEUCTOTNTAG Yia TTEPIGOOUG £wg 30 NUEPWIV.

H AnKTOTNTO TWV UTTOXPEWOCEWY TOU OPiAOU Kal TNG €Taipeiag TTou Ba diokavovioTouv o€ Taueiakr) Baon
£XOUV WG €EAG:

OMINOZ 31/12/2014
Mood o€ XIA. € BpayunpoBeopeg MakponpdBeopeg

EVTOG 6 HNVWV 6 £wG 12 pAveg | 1£wg5 étn apyotepo and 5 £tn
Tpameltkog Aavelopog 166 166 1.460 -
Opoloylakd Advelo 2.462 2.462 32.792 1.353

YTOXPEWOELG XPNHATOSOTIKWY ULoBWOoEWY
NOLUEG LOKPOTIPOBETEG UTIOXPEWOELS

- 27
EUMOPLKES YTIOXPEWOELG 2.779 -

NOUTEG BPoxXUTIPOOETIEG UTTOXPEWOELG 4.431 - - -
ZUvolo 9.837 2.627 34.253 1.380
31/12/2013*
Mood o€ XIA. € BpayunpoBeopeg MakpomnpdBeopeg
£VTOG 6 URVWV 6 £wG 12 pAveg | 1£wg5 £tn apyotepo and 5 £tn
Tpamellkog Aavelopog 1.903

OpoAoyLako Advelo 2.531 3.472 28.707 10.119

YTOXPEWOELS XPNUATOSOTIKWV UoBwoewv

NOUTEG LOKPOTIPODECEG UTIOXPEWOELG

EUMOPIKEG YTIOXPEWOELG 1.988

NoUéG BpayumpOBeoEG UNIOXPEWOTELG 4.896 - - -
IUvolo 9.415 5.375 28.707 10.119

O1 avwTépw ouPPaTikéEG nuepounvieg ARENG AvTIKOTOTITPICOUV TIG WIKTEG TAMEIOKEG POEG, Ol OTTOIEG
evdExeTal va Ola@épouv atTd TIG AOYIOTIKEG afieg Twv UTTOXPEWOEWV KATd TNV nuepounvia Tou
I00AoyIopoU.

O Oupidog katd Tnv 31/12/2014 c€ixe apvnmkd KeaAaio kivnong, Kabwg o1 BpaxutrpéBeoueg
UTTOXPEWOEIG TOU UTTEPBaivouv Ta KUKAOQOpoUvTa GToIxEIa Tou evepynTikoU KaTd € 5.330 xIA. (UnTpIKn
XIA € 7.190). To onuAvTIKOTEPO PEPOG TWV BPAXUTTPOBECHWY UTTOXPEWTEWY (42% Opiho - 43% unTpIkn)
agopd oe BpaxutrpdBeopo davelopo Kal 000EIG HAKPOTTPOBEGUOU davEIGUOU TTANPWTED OTNV ETTOUEVN
xpron. ZTig 29 Mdiou 2014 unoypd@®Tnke n nNPOCOETN TPOMOMOINTIKA NPAgn Tou npoypAuKHaTog
anonAnpwung Me Tnv daveioTpia Tpdnela Eurobank oUpgwva We Tnv onoia &yive PETAQPOPA TNG
An&inpoBeapng doang noooU € 900 XIA. Tou opoAoyiakoU daveiou O EUp® Kal TV EVOWHATWON TNG OTN
AEn Tou Tov Maio Tou 2018. O 'OpIAOG Kal n €Talpeia €vTOC TOU EMOMEVOU £TOUG OQeilel va
anonAnpwoel os Tpaneleg kepaiaia a&iag xIA. € 5.255 kal XIA. € 4.923 avTioToixa nood nou n Aioiknon
™G ETaipeiag Bewpei 0TI Ba kaAu@BoUvV and TIG ASITOUPYIKEC €I0POEC TNG, KABWG €niong kal ano
JepiopaTa nou avayévovral va Tng katapAnBoulv and Buyatpikn TnG ETaipeia kal ekTipatal va avéABouv
oc $ 2,2 ek. péxpl TNV 31.12.2015.

TéNog, o1 dUo Baaikoi péroxol TNG UNTPIKAG eTaipeiag «NAMSOS ENTERPRISES COMPANY LIMITED»
kai «DRYNA ENTERPRISES COMPANY LIMITED», ekmpoowTtwvtag 1ToooaTd 28,48% emmi Tou
peTOXIKOU Ke@aAaiou TnG €kaoTn (OuvoAikd 56,96%), deauelovtal va KaAUWouv evOEXOUEVEG AVAYKEG,
TTapd 10 yeyovog OTI @aivetal 0T dev Ba xpelaaTei, g KEQAAaIo Kivnong TOUAGXIOTOV IO TOUG ETTOUEVOUG
OWJEKA UNVEG OTTO TNV NUEPOUNVIa £yKPIONG TWV ETACIWY OIKOVOUIKWY KaTaoTAoEwV Tng 31/12/2014.
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7. MoAimikég kai diadikaoigg Siaxeipiong kepaAaiou
O1 o16x01 TOU OpiAdou 6aov agopd Tn diaxeipion Tou ke@aAaiou ival ol e§AG:

e va eCao@alioel Tnv ikavéTnTa Tou Opilou va cuveyioel Tn dpacTnpIdTNTa TOU (going-concern)
Kal

e va €§aOQAAITEl PIa IKAVOTTOINTIKI ATTO80CN OTOUG PETOXOUG TIWOAOYWVTAG TTPOIOVTA avAAOYIKA
MeE TO eTiTTedO KIvdUvou.

O Ouihog TTapakoAouBei To ke@dAaio atn BAon Tou TTOCOU TwV I0iWV KEQAAQiwy, PEIOV TA TAUEIOKE
d1aBéaiya kal Ta Tapeiakd 1I00dUvapa OTTwG auTd arreikovifovral aTov looAoyiopd. To ke@dAaio yia Tig
xproeig 2014 kai 2013 avaAvetal wg £EAG:

0 OMIAOZ H ETAIPEIA
Mooa o€ XIA € 2014 2013* 2014 | 2013
ZUvolo Idiwv Kepaiaiov 81.328 86.996 61.882 58.889
MA€ov: Adveia peEInPEVNG eEaoPAliong
Meiov: Tapeiaka diabEoida Kal TapEIaka Iooduvaua (3.057) (3.947) (1.142) (1.204)
KepdAaio 78.271 83.049 60.740 57.685
SUvoho Idiwv Kepahainv 81.328 86.996 61.882 58.889
MAgov: Adveia 40.860 46.733 39.068 44.743
ZUvolo kepaiainv 122.188 133.729 100.950 103.631
Kepalaio npog ZUvoAo KEPaAainv 6/10 6/10 6/10 6/10

MeootrpdBeopuog oT16x0g Tou Opidou 6oov apopd Tn dlaxeipion Ke@aAaiou, Kal HEXPI TNV AVOCTPO®H TOU
apvnTikoU KAipaTog gival va diatnproel 1o deiktn oTa idia emritreda.

O Oupihog opilel To TTOOO TOU KEPaAaiou oe axéon PE TNV OUVOAIKR Ke@aAaiakr didpBpwaon, T.X. idia
KEPAAQIQ KAl XPNHOTOOIKOVOUIKEG uTToXpewoelg. O Ouihog diaxeipiCetal Tnv Ke@aAaiakh didpBpwan Kai
KAVEI TIG TTPOCAPHOYEG KOTA TO XPOVO TTOU N OIKOVOUIKA KATAOTACH KOl T XAPAKTNPIOTIKA TWV KIVOUVWYV
TWV UTTAPXOVTWYV TTEPIOUCIAKWY OTOIXEIWV aAAdlouv. Me oTdx0 Tn dlaTApnon fj TNV TTPOCOPUOYR TG
ke@ahaiakng didpBpwang, o OpIAog PTTopEi va TTpocapudaEl TO TTOGO TwV TTANPWTEWY JEPICUATWY, VA
EMOTPEWEI KEPANAIO OTOUG METOXOUG, VA EKOWOEI PETOXIKO KEPAAAIO ) va TTOUAACEl TTEPIOUCIOKA
OTOIXEI YIO VO PEIWOEI TO OAVEICHO.
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8. TleyovoTa peTd TNV nuepopnvia Tou looAoyicuou

Mépav Twv ava@epouévwy dev UTTAPYXOUV anuavTikd yeyovota amod Tn AREn Tng xpriong 2014 £€wg
onuepa.

ABnrva, 30 Maprtiou 2015

O lMNpodedpog AL O AiguBUvwyv 2upBouiog O Oikovopikég AiguBuvtrig
MQProz rAAANAKIZ ANAZTAZIOZ XQMENIAHZ KQZTAZ KYPIAKOZ
A.AT. = 282324 A.A.T. Al 506406 AAT. AZ 512473

AS. Noy. A’ Tagng 0010932
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E. Zroixeia ka1 MAnpogopicg

«ETAIPEIA EAAHNIKON ZENOAOXEIQN AAMWA A.E.»
AP.M.AE. DBIS/DI6/E/BE/113RAFIGMOE TEMH 223101000

BaoiAéwg Mewpyiou AT, T.K. 105 64 ABiive

Eroixeio kai MAnpogopieg MepiéBou amé 1n lavouapiou 2014 & Emg 31n AexepBpiou 2014

15ﬂuoulzuéuwn Baoe Tou KN. 2190/1920, GpBpo 135 yia EMXEIPTIOEIC TTOU CUVTGOTOULV ETITIES OIKOVOUIKES KATAOTAOEIS, EVOTIOINPEVES Kal PN, Katd Ta AAM)

Ta mapakdTw oToieia

«ETAIPEIA EAAHNIKnN ENOL\OXEIDN RAMYA AE>. Tow

o mig , GTOXEGOUV OF it YEVIKF] EVIIEPWOT YIG TNV OIKOVOMIKH KATAOTAOT Kal Ta aTroTeAEopaTa TG
TO0ME EopEvinG Tro GvarvoTH, T TIPORE! G OWeIGBTOTE £

oug emevduTIKiy ETAOYT i GAAN GuvaAAayR ke Tov ExS6m, va

aTpéer TNV SIEGBUVON BIGBIKTUOU Tou EXBOT, GTTOU GVAPTWVTAI Of OIKOVOHIKEG KATAOTATEIS KABUG Kal N EKBEGN EAEYXOU TOU VOIHOU EAEYKTH,

ETOIXEIA ENIXEN

PHEHE

STOIXEIA KATAZTAZHI TAMEIAKQN POQN NEPIDAOY - Eunean MéB0oBos (Evonoumuéva & Mn Evonounuéval

ApuoSia Ympeaia - Nopapxia

Yroupyeio Oikovopiag, Avrar

wvioTIGTTAG Kot Naurikias,

MedBuvan Avivupuwy Eraipeiiay & MioTews (Moot exgpaopéva o yikides € oominor HETAIPEA
Medbuvan Aradikriou Eraipi hitpziwww.lampsa.ar
EivBzon AtoiknTikod ZupBoukiou Tedoves Tobeyanc - Mocior Avoorole dogine - Amptdoes, Avoovioes Asrtoupyiéc SpagTnpismuss
oins ™ Basdo” oo Nclaos daisaos Wik AT s
Movndvo. - Meog A.3., ABavcotog MamaBomovios ommog Képdn | (Znpiss) mpo @6pwv (6870) 1810 1843 (011)
Eronavis - hiAos A 0 Rovapn - Moos & e vk Moo (ouvexiZéusvee SpaoTnoiGTTEC) . . : :
TThéoMeiov mpoaapyoyec vi:
Hugpopnvia éyxpiong a6 1o AtoiknTikS Lot Arroopéoe: 4650 4625 2533 2567
TV ETAGILY OIKOVOMIKIY KATAOTGOEWY: 30 Mapriou 2015 Amootiane emoenutacy @3 (23 (23 (23)
Toofitus 211 238 (216) 224
Népios EAeyxrric: Teippyios Aeknyidvns (AW ZOEA 15791) TG SURETOYY-ATI O Y Tepuiag 5731 - 2326 -
EAeyxmin Eraipeia: Grant Thornton (AM ZOEA 127) Znpse) (Kepon) o oon evausay Tayiow & omopenie 4231 7 - 0
Timog Exbeong : Me oUu@wvn yViun- 8éua éupacnc Suvarhaypam 1101 1) 1134 132
Kbl koK o €600 1660 1725 1499 564
Tlotumioi 16K01 & ouvag éaoda (53) (5) @ )
TTORER RATATTATAT BETAT T T 199 an (Le57) (741)
KipBos mpo peraok iy epahaiou xvnons 10827 7455 7.438 2728
o Kivmong f
(Moot exvpaoyéva o yikiisec €) o ominos HETAIPEA ou oxeicons i ne oYt Soaommimee
31122014 31122013 31122012 31122014 ai2om | Meloonoibron ol (10) 7 (52) (146)
ENEPIHTIKO wor(aséron) amany (236) (L147) 21 (1125)
BroXPOOT 010GV EVOUHAT 1 Gyia oToEla 118.984 125.025 126,506 s 72841 | (Wiworesyon um Ao (A Saverokiv) @2) 1153 % 1410
Auka T epovorakd oTo) 304 6.034 5978
A\orTTé i KuKAoGOpOOVTa T EpIoUsIaK OToNcla 9752 7.968 5616 aat1 33504 | Xomarcr ToKo1 Kal 0wV £€05a KaTaBAnEva (1679) (1345) asm (251)
mo0éLa 871 860 761 630 578 | KaraBAnpévor 430) (119) - 1
Amamoei am6 meAdrec 1827 1576 1407 1529 133 | EdvoAo siopotv (expoiv) amb 8541 6.004 5907 617
‘Nom  ukAopopodVTa T EpovGIaKd TONEla Em s
000 o " 4543 5903 5467 2002 2673
SYNOAO ENEPTHTIKOY 7| Enorpoon apaios Sy crapaiy - - - 4536
Ayopa evotanuy & (2.406) (3506) (759) (2.446)
1A1A KEODANAIA KAI YTIOXPEQZEIE Ao evowuaTy THaviw - 1706 - -
Metoxs Kegahaio 23928 23.928 23928 23928 23,928 | Toxon som pay@évreg 2 46 2 4
Nom oToneia iy Kepahauy 54020 59319 55494 37.955 34.961 | Bompateic Tooypewh 51 1800 - -
E0voho 1Biwv x&waAmuw 1BIOKTATGV PNTPIKAS (a) 77.947 83.247 79.422 61.882 58.889 | Augnon UEvox\mu wauAmou Buyarpiic - (95) - (1.696)
Awaiipana Meioynos 3380 3749 4299 - - | uepioara - - 1657 885
Eivohe 5iun Keg anaicov (v)=(a)(8) 51326 86996 721 ) S5H55 | 2ivoho aiopolov) (spoiv) amé (2353) (49) 200 1288
Maxpor poBeopes Saveiaxés UTTOxpEGEK 35605 827 28353 2145 7038 aroBomikéc SpagTnpiémTE
MooBAEEIAOT é¢ pakpor p60. U OxpE(D, 6776 6439 7339 2470 2091 | Bompgei; am6 exBoBEvia | avaAngBévia Shveia - 1798 - 1,600
Boou pOBEOLEG BaveiaKEG. UTI0Xp. 5255 7.906 21287 4923 7708 | Ezoehasc Saveiuw (6.869) (6.063) (6.869) (4.269)
EfoAiocs U oXpEdoEwY amd
A o 209 9 - -
0T £ BpayuTT PBETHES LTI OXPEGITEIS 7316 7199 5.035 6518 6.275 £ pi0B@EIS (XPEOAD (209) )
Zavoho utroxpedowy (5) 54.952 60371 62014 48056 53108 | B e oo (v) (r.077) (@.274) (6.869) (2.669)
EYN. IAIQN KEDARAIQN & YTIOXPEQEEQN () + (5) 136.280 147.367 145735 100,039 111,097 | Kabaph aténon/(ciwon) ora Tapsiaxd Siadéoipa
Ka1100B0vapa mepioBou (a) + (B) +y) 889) 1680 (62) 232
Tapeiakd Siabéoa & 100Bivaua fvapEn XpAoNS 3047 2267 1204 072
TOTRE RATATTATHE TYNOARAN EXOATN W Topeiakd BiaBéoiua Kl I90B0vapa ARENS XPAOTS 3058 3947 T4z 200
TIPOTOETA ETOEIA KAI TAHPO®OPIEL
i st o st o0 5 P—
(Moot exgpaoyéva ot xikaes € oominor HETAPEA iciocon Bt e oa; skl iy
ity o S RN T Saat T o Sy o s
T s Gkt 3o P o e SO Py
broosss epiios S b g S aoasiad oo
ovorsvzos  ouorsuizeon e e e T e "
Kixhog epyagiiov 48.693 39.063 38.651 27.020 | (ot heuo xdbou ahin suiod bove A e
Mt kEpB(Zc) 16577 1372 13736 61650 | 3T o iy o s o, ool s €578 4oy, syt o o oy s 118 155
KépBy(Znc) T1po gopwv., XpnuatodoTan & B ek 1573 o 0 A Y WGl et Smlvoo I el vk o1 ek sl e o € B
11cvBUTKGY T OTEA TV 5 1838 5308 (570) o
Képdn/(Znuiéc) T1po @Spuv. (6.870) 1810 1843 (LOLY) | 5oy peicec anoyeusoes evbereratva v
[(Znuiéc) peré ams @6pous (A) (4925) 3425 3519 3719 s26
o Hmnowc (4556) 3281 3519 379 | & e i s oo o o e o <17
Aruipara yooungac (369) 144 - | s oo Mk oot 1 dossnat ¢
oma ouvokd éo0da et @6pous (6) (747) (149) (525) 29 | e 1 b Gt i o ot 0 5 s o, et
Euvkevipumed owoN (o05 ooepes, Spov €155 a1 63 v e o o o
WETG am @6pouS (A) + (B) (5672) 3276 2903 408 | rosounes e e i €27 MmM
Brokireg MyrpKAc (65303 3349 2998 08 | et s oees ap o 47 57 B v e h
KT pEoWNpidS (369) 73) - < | S i o o b . s e roar
Képdn | (nuiés) perd amo 5pous o et s oo s ot s S i b oo €l s €130 2k
avé uerox - - ozme 01536 € o1647€ DOITBE | o et vemomsonn maooe i o ot o o
prﬁn 1 (InuIES) PO @ SpWV, XPNHATOBOTIKGV, ocoapyoapviay i s avaBewphoeis nov ercdooouy @ BXA ey udprouy
TEVBUTIKY GTOTEAET Y. & GWOAIKGY aTIOTBETEWY 10695 6.440 8774 1994 | s o o e oS o
orormmea ooy, i
Jricpe e e s e [P —
e FA— Taroot
ZTOXEIR KATAT TATHE METABOAQN IAION KE® ANAIGN P
oommor Werpes
T r—
(Moot exvoaouéva ot xiksec €) _oominoz HETAIPEA Taota 0 0
31122014 31122013 31122014 31122013 as as
apéng xeong Araioes a5 a5
(0110112014 & 010112013 avriaronta) 86.997 83721 56888 56.480 wnoypeions 147 197
SUYKEVTPUTIKG OUVOAIKG £0050 WETd a6 (0pou (5672) 3371 2993 408 1260 75
HWerago and v noooarad usuroxic o (©5) - - Araion ano AguBovned TEAE kMG T oG
v Aigng xeriong Yroxpedioei; npoc dieuBuviiké SEkExn ke MENn T BloAGNG
iRsa e 3133013 avriorone 81328 86.997 61882 56888 o ety
o T

OTpdeBpog o A.E.

FIQPTOE FAAANAKIE
A 324

A8iiva, 30 Mapriou 2015

0 AieuBove Z0uBouog

ANAETAZIOE XQMENIAHE
AAT. AI506406

O Oov.AleuBuvTrig

KQNINOE KYPIAKOZ
AT AZ 512473/ AdeaAoyiom A" Taéng 0010932
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Z. AiladIKTUOKOG TOTTOG avdpTtnong Tng ETRoiag Oikovouikng 'Ek@eong

O1 €T0IEG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag, n ékBean eAéyxou Tou OpkwToU EAeykTA AOYIOTA Kai n
‘ExBeon Alayeipiong Tou AioiknTtikoU ZupBouliou yia Tn xpron 1ou €Ange tnv 31n AekepPpiou 2014
€xouv avapTnBei oTnv nAekTpovikn dielBuvon Tng ETaipeiag www.lampsa.qr.

O1 avwTtépw Oikovopikég KataoTdoelg Ba TTapapeivouv oTn 8140eon Tou TTEVOUTIKOU KOIVOU YIA XPOVIKO
d1doTnua TouAaxIoToV (5) TTEVTE ETWV aTTO TNV NUEPOUNVia ouvTagng Toug.
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