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EAAHMNIKH AHMOKPATIA
YNOYPIEID DIKONOMIAE
YNOAOMON, NAYTIAMAL & TOYPIEMOY
I'ENIKH T PAMMATEIA EMIIOPIOY
& MMPOXTAXIAY KATANAAQTH

IFENIKH AIEYOGYNXZH ATOPAX ABnva, 29/05/2015
A/INXH ETAIPEIQN & TEMH Ap0.IIpor.: 31320
TMHMA : EIZHITMENQN A.E & AOGAHTIKQN A.E.

A.von: ITA. Kéviyyog

T.K.: 10181

[TAnpopopieg: Maviatn Bacuukm

Tniépwvo: 2131514221

Fax: 2103838981

E-mail: vmaniati @gge.gr

ANAKOINOQYXH

Katayopiong oto I'evikd Epmopikd Mnipmo otoyeiov g oavovoung etopeiog HE TNV ETOVOLUIA
«EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIXTIKH ETAIPEIA IKTINOX
EAAAX ANQNYMOZX ETAIPEIA».

Avaxowvoveton 0tL Ty 29/05/2015 kataympicOnkav oto I'evikd Eumopikd Mntpdo (I'"E.MH) pe Kwmdwd
Ap1Oud Katoydpiong 366576 o1 eTN61€¢ 01KOVOUIKEG KOTAOTACELS (ATOUIKES KO EVOTOIUEVEG), 1) kOgom
dwyeipiong tov Arotkntikod ZvpuPfovMov Kol TO TOTOTOMTIKO EAEYYOL TV EAEYKTAOV Yo TNV YPNON
01/01/2014 - 31/12/2014 o¢ Kol T0. GUVOTTIKA ETHG10, OIKOVOULKG oTOlXEl0, (ATOUIKA KOl EVOTOINUEVE) TNG
avovoung etapeiog pe v enovopio KEAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI
TOYPIZETIKH ETAIPEIA IKTINOX EAAAYX ANQNYMOZX ETAIPEIA» kot opiOpud I'.E.MH
949301000 (mpédnv Ap.MAE 02304/006/B/86/0053).

O Mpoictapevog Tunpatog
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- e — EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIETIKH ETAIPEIA
AP.M.A.E. 2304/06/B/86/53
AYKOBPYZHZ 7, 14452 METAMOPOQZH ATTIKHZ

ZITOIXEIA KAI NAHPO®OPIEEX I'IEPIOAOY ANO 1IANOYAPIOY 2014 EQZ 3 AEKEMBPIOY 2014
(Anpoaicupéva Bdaer Tou K.v. 2190/20, apBpo 135 yia mou ol ETHOIES HIKES éveg Kkai ), kard AAM)

Ta TapakaTw aToixeia Kal TANPOYOPIES, TOU TIPOKUTITOUV QIO TIG OIKOVORIKEG KATAOTATEIS, GTOXEUOUV OE Wi VEVIKI EVNUEPWOT Yia TV OIKOVORIKI) katdaTaon kai Ta amroreAéapara g IKTINOZ EAAAL A.E. kai Tou OMIAQY. ZuvioToUpe ETTOpEVWIG OTOV QvayvwaTn, TIpIv TIpop ei o€ oTroladiTioTe
€idoug emevduTiKi €AoY 1) GAMN cuvahAayr pe Tov ekdOT, va avaTpégel oy SielBuvan BIadIKTUOU Tou EKBOTN, GTTOU AVaPTWVTAI OI OIKOVOUIKEG KATAOTATEIS KABWS Kall N EKBEaT) EAEYXOU TOU VOPIMOU EAEYKTH.

Appodia Yrinpeaia: Aig0Buvon Avwvipwy Etaipeiwv & MioTewg, Ymoupyeiou Avamrugng Xaidag Euayyehog (Mpdedpog & AleuBivwy ZipBoulag),

Aig0Buvon diadikrdou: Xaidé louhiat (AvTiTTpoedpog),

Hpepopnvia £yKpIiong Twv OIKOVORIKWY

Xaidé Avaotaaia (ExreAeoTikd Méhog),

KaTagTacewy amd 1o AloiknTIkd ZUPBOUAIO: 26 Mapriou 2015
Nopipog EXeykrg: MavoAng Mixahiog (AM.ZOEA 25131) Xaidd Audia (ExreAeaTikd Méog),
Eheykikr Etaipeia: Grant Thorton A.E. (A.M. ZOEA 127) XargnoTegavidng EuBupiog (Avegaprno un ExteAeaikd MéAog),
Tomog ExkeBong EAéyxou EAeyktiv: Me aUpguvn Mvioun Karaikakng Mepiotépng (Mn ExteAeaTiké Méog),
Tapapéong lwavvng (AvegapmTo pn ExteAeaTiké Méhog)
ITOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE (Mood exppacpéva ot €) ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN MEPIOAOY (Mood ekppaopéva o€ €)
(EMMEZH MEOOAOZ)
0 OMIAOZ HETAIPEIA 0 OMIAOZ HETAIPEIA
ENEPTHTIKO 3112/2014 3111212013 311212014 3111212013 £ 5paonpi6 11-3112/2014  111-3112/2013  1/1-31112/2014  1/1-31/112/12013
1310xpnaIpoTIOI0UPEVE EVOWYATA TIAYIA GTOIXEIT 45.177.851 45.721.463 12.754.302 11.442.505 | Képdn mpo popwv (ouvexi{opeveg SpaoTnpIoTnTes) 2.738.186 5.750.249 3.974.577 6.560.022
Auha Treplouaiakd aTolxeia 681.086 706.152 295173 292.637 | IMAéov/ ueiov mpooapuoyés yia: 0
Noimé pn kukAo@opolvTa Treplouaiaka aTolxeia 9.529.017 10.154.537 24.223.540 23.397.500 | AmooBtoeig 3.043.079 2.992.169 1.038.400 1.027.245
AmoBépara 15.171.003 11.780.169 15.156.396 11.757.695 | MpopAéyeig 459.189 395.798 459.363 400.970
Amaitoeig amd meAdreg 4.567.055 7.373.660 5.214.495 7.833.892 | ZuvaMayparikég Slagopég (14.311) 6.374 (14.311) 6.374
o kukhogopoUvTa TrEpIoUTIaKd aTolxgia 4.090.514 4.221.102 5.516.589 5.149.123 | AmoreMéopiara (é00da, 6050, kEPSN Kal {NUIEC) ETEVBUTIKAC SpaaTnpidmTag (449.783) (347.950) (110.022) 374.412
ZYNOAO ENEPTHTIKOY 79.216.526 79.957.084 63.160.495 59.873.352 | XpewaTikoi ToKo! Kal uuvuq)r'] £¢oda 1.440.279 1.482.407 1.020.085 949.420
IAIA KEOAAAIA KAl YIIOXPEQSEIE MAéov! psiov Vég yia perapol Kivnong
1j mou axerifovrai pe TIC AEITOUPYIKES Gpaa'mpmmug
MeToyiko Kegahaio 11.432.040 11.432.040 11.432.040 11.432.040 | Meiwon / (aUénon) amoBepémoy (3.747.457) (907.294) (3.755.324) (907.993)
Noimé oToixeia IBiwv Kepahaiwv 18.496.116 18.252.161 20.690.608 18.620.050 | Meiwan / (adgnon) amamioewy 66.736 (2.223.317) (625.689) (3.305.371)
Z0voho 13iwv Kegaaiwv 151okmTav pnTpikig (a) 29.928.156 29.684.201 32.122.648 30.052.090 | (Meiwon) / al§non umroxpewoewv (TAnV Tpamedv) 749.144 1.901.148 464.681 1.427.286
Awkaiipara Meloyneiag (B) (17.641) (18.922) - - | Meiov: 0 0 0
Z0voho Iélmv Kepahaiwv (y)= (u)+(;3) 29.910.516 29.665.279 32.122.648 30.052.090 | XpewoTikoi ToKo! Kai ouvagr £§oda kataBeBAnuéva (1.390.232) (1.440.199) (953.570) (885.191)
Savelakég 11.785.739 14.492.754 5.539.739 6.858.754 | KaraBeBAnuévor gopol (387.043) (1.253.135) (384.090) (1.249.241)
I'IpoBAcwmg//\omsg HaKPOTTPOBETHES UTIOXPEWTEIG 11.181.481 11.342.779 1.931.709 1.677.723 | ZuvoAo s10powv / (ekpowv) amé AsiToupyiké SpaarnpidTnies (a) 2.507.787 6.356.248 1.114.099 4.397.932
BpayumpdBeapeg Savelakeg UTTOXPEWTEIG 12.295.676 9.303.737 9.900.711 6.971.496 | Emevburikég SpaotnpiéTnreg
Noimég BpayuTrpéBeapieg UTIOXPEWITEIS 14.043.114 15.152.534 13.665.687 14.313.290 | Améknon Buyatpikiv, GUYYEVWY, KOIVOTIPAEIGV Kall AT ETTEVBUOEWY 0 (51.080) 0 (171.080)
Z0voho utoxpedoewy () 49.306.010 50.291.805 31.037.847 29.821.263 | Ayopd evowparwy kai GiAwv Trayiwv TIEPIOUTIaKGV aTOIXEiWwY (2.148.227) (2.237.704) (2.026.560) (2228.314)
ZYNOAO IAIQN KEQAAAION KAI YTIOXPEQZEQN (y)+(3) 79.216.526 79.957.084 63.160.495 59.873.352 | Eiompateis amo TwAROEIG eVOWuaTWY Kal QUAWY TIEPIOUTTAKWY OTOIXEiWV 170.000 2021 170.000 2,021
E\fJ'npf’Jizlg/(l‘lAnpu)ués) amd TWARGEIS XPNUATOOIKOVOUIKWY GTOIXElWY Ot EUAOYN 0 (100.000) 0 (100.000)
atjo péow amoteAeopaTwWY
Tokol eI0TTPAXBEVTEG 11.649 1.829 10.388 101
ZgvoAo gi0powv / (ekpowv) amé emevEutikéc Gpaotnpiétnreg (B) (1.966.579) (2.384.934) (1.846.171) (2.497.272)
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Moad ckppacpéva ot €) XpnuaroSorikég SpaotnpionTe
Eiompdéeig amo emixopnynoeig emevoioewv 38.080 - 38.080 -
0 OMIAOZ HETAIPEIA Ayopa IBiwv peroxv (29.491) - (29.491) -
011-31/12/2014  01/11-31/12/2013 0111-31/12/2014 01/1-31/12/2013 | EmoTpor Metoxikou Kegaaiou 0 (714.503) - (714.503)
Kukhog epyagiiv 28.876.833 34.466.577 27.247.854 32.399.910 | Eiompaceig amo exdoBévra / avahngBévia daveia 1.610.200 - 1.610.200 -
Mikrés képdn/(nuiéc) 9.907.172 14.109.970 10.773.711 14.752.640 | EfogMoeig daveiwv (1.325.277) (2.717.864) 0 (713.755)
Képony(Gnuieg) oo @SpuY, XpnaoBorkay ket 4.389.359 7.479.693 4.984.274 7.491.656 | EfogM] fhoewy ané £ pIOBGHOEIS (XpEOND (216.896) (247.390) (216.896) (247.390)
ETEVBUTIKWV CmTOTEAETHATWY
Képdn/(nuieg) Tpo gpwy 2738.186 5.750.249 3974577 6.560.022 | Mepiopara mAnpw8évia (714.503) (21936) (714.503) (21.936)
Keépdn/(gnuieg) petd amoé gopoug (A) 1.165.297 3.949.192 2.990.619 4.671.791 | ZivoAo ciopowv / (ekpowv) amd xpnuaroSoTikéc SpaatnpidTnTeS (v) (637.888) (3.701.693) 687.390 (1.697.584)
- IBtoKTrireg MTpiKiic 1164016 3956.745 2990619 4671791 z‘)’ﬂ‘”{’éj ‘:‘;g’”” / (usiwon) ora rapeiad SiaBéopia kai io0S0vapa mepi6Gou (96.679) 269.622 (44.683) 203.077
- Aikaikpara Meloyngiag 1.281 (7.553) - - | Tapeiaka diabéaipa kai I0od0vapa évapéng Tepiddou 921.586 651.964 847.970 644.893
Noima TuvoAikd Egoda Meta amo ®opoug (B) (176.067) 128.801 (176.067) 128.801 | Tapeiakd SiaBéoipa kai iIcodUvapa Afgng Tepiddou 824.906 921.586 803.287 847.970
SUYKeVTpWTIKG EUvoAika Egoda peta amo Gopoug (A)+(B) 989.230 4.077.993 2.814.552 4800592 | ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN
- 1810kTATEG MNTpIKAG 987.949 4.085.546 2.814.552 4800592 | (evotroInuéva Kal Un EVOTroINUEVA) TTOOG EKPPOCUEVA OE €
- Aikaiopara Meloyngiag 1.281 (7.553) 0 OMIAOZ H ETAIPEIA
Kepdr/(npicc) perd amo gdpoug avé perox - 0,0407 0,1427 0,1047 0,1680 31M22014  31M212013 3122014 31122013
Baoika (oe € )
Kepdn/(Znpieg) po pdpuwv, aTOBOTIKWY, . " P .
en?vgu(tﬁzgvga)wgc)goZdTw)\sT; TuvoNKGY 6.847.024 9.881.657 5996.974 8.490.500 | ZUvoho Biwv Kegahaiwy Bvapdng MepidBou (1/1/2014 ke 1/1/2013 20665279 26301788 30052090 25966000
c avrigToixa)
amooRECEWV
Ayopd I5iwv Metoxiv (29.491) 0 (29.491) 0
ZUVKETDMTIK[’! ouvohikd £003a PETA aTTO POPOUG (TUVEXIZOPEVES Kal SIKOTIEIOEG 989230 4077993 2814552 4800592
SpaopIOTNTES)
AiavepnBévia Mepiopara (714.503) - (714.503) -
EmioTpogn Metoxikou Kegahdiou - (714.503) - (714.503)
Zﬂv'o}\o I5iwv KegaAaiwv Aifgng Mepiodou (31/12/2014 kau 31/12/2013 29910516 20.665.279 32.122.648 30.052.090
avrioToIxa)
NpooBera oToixeia & mAnpoopiec (Mood ckppaouéva ot €) :
1. H IKTINOZ EAAAS A.E 8a AdBet o6 eup 4.157.673 epéoov (Baoet tg ZopBaong Ayoponwnaiag otig 19/12/2006 g Buyarpikiic | KTINOZ TEXNIKH KAI TOYPISTIKH A.E.) XBei n Ain abeiov 6 Kot n ayopé 400 érwv pe Xprijtarta ou Ba ipokUPoUY artd Tig auEfioELs Metoxikon

Kepahaiov. InEwbveran 61t T0 1066 auté B KataxwpnBei ota AnoteAéoparta Xprioews g IKTINOZ EAAAZ A.E Katd v nepiodo Katé TV onoia 8a emuteuxBo0v oL RApamdvew oToxoL N A Twv TPoBAEMOUEVMY aSEWY KOl  Qyopd TwV OKOMESWY. (AETTOEpELES 0T Ttap. 3 B3 TG ETHGLIG OIKOVOUIKAG
£kBeong 1/1- 31/12/2014Eniong npoPAémovrat kaut ot £€fiG 15wKol 6pot: ) ebéoov Sev eKmTANPWBOLY ot avwtépw GpoL, To ev Abyw akivnt o Oa rouAnBei kat n exatpia DolphinCi Thirteen Ltd Bal KpATHGEL T0 TOG6 IOV APXIKKG ElXE KaTABGAEL TPOCAUENIEVD e ETHTLO ERITOKIO 8% Katt To UTIAOUTO Bt Kartavepn Bl
avaloyikd, B) 6t oe nepintwon rou n DolphinCi Thirteen Ltd rouAfoL To TOGOGTS TG MOU KatéxeL ot Latirus Ltd o€ Tpito, Ba Tpémet va KataPEAEL To Tiunpa Twv eupw 4.157.673 dpeoa.

2. Enti Tou nayiou Tg pNTpIkAG (akivnTo emti tng 0600 Auké 7 ) €xouv eyypadei GoeLg GPoug Eupw 6.500.00 0 (pdtn umoBrKN) o &ALon TOU VEOU KOWOD 0 Saveiov Uoug eupd 4.999.986 ou unoypddnke pe tyv EUROBANK atig 22/10/2008 (to avefédAnto
unéhouro Tov onoiov oTig 31/12/14 avepxdTav GTO T0G6 EUp 2.222.216 KABA)G EXEL EVYPadEL TPOSNEIDTE bious upd 5.000.000 (5 etepn uoBlikn) ot efaoddALon Tou Kool opoAoyiakob Saveiou Gous eupd 7.000.000 ou unoyp&dnke pe TV EMAOPIKH TPAMEZA (to und Aouto elvan otig 31/12/2014
3.750.000 £up). Aev uIOTAVTAL TPOCHKEITELS ENl TWV NaYiwY CTOLXELWY TV BuyaTPUKY.

3. Aev umdpxouv enibikes A und Siattnola Staopés TG ETaipeiag kat TV BUYATPIKGY KaBEG Kat SLabopés SIKATIKGV f LTI v 0pY&VWY TIou EVBEXETaL v XouV onpavTik enimtwon otnv Owovojkd Katdotaon A Aetroupyia tg etaupeiag f kat tou Opikou.

4.0 Py Tou amoxoAoGEVOU MPOSTIKO 0T TENOG TS TPEXOUGAS MEpIOB0 avépxovEav Vet tov Opiho G 310 dropal Kk yia T NV WNTPUKH GE 295 Topal Vi KT TV avtioToun nepouwi nepioBo avépxovray yia tov 6tho GE 250 yia TV etaupia o 236 Groua.

5. Ot AoyioTikég apxéc BioeL Twv onoiwv ouvtd o GOELG, Eivatt GUVENES e QUTEG TTOU XPNOLHOTIOBNKAY YLOL TN GUVTAgN TWV ETHTLV OIKOVOUIKIV KATAOTATEWY TG Xpriong 2013,
6. OL eTapieg Tou OpiAOU e TIG AVTIOTOLXEG SLEUBUVGELS TOUG, TO OCOOTS JiE T0 oMoio 0 Opthog CUpHETEXEL oTo MeToxikd Keddha to, kaBug Kat n péBodog Toug otig otV onpelwon 5.4 g etiotag owovopkrg ékBeong 1/1-
31/12/2014.
7. ém /xngn TG TPEXOVOTG MEPIOBOU KatéXoVTa HETOXES TS HNTPLKHG EXaIpELas H6Vo amd TV KNTpUKH Kt X1 a6 Tig BUYATPIKES Kl TIG OUYYEVEi TPpog awtv etanpeie, avahutid otV anpeiwon 10.29 T etfiotas owovouwis éxBean 1/1-31/12/2014
8. Ta Tig avéheykres popooyukes xprioes (rap. 10.29 g evfotag fig ékBeanc) éxouv éers updd 249. 118 £upd) 249.118 £updd yiot Tov GIAO Kot TNV ETaLpeia avtioToa , Eve) éxouV oXNUOTOBEL 98.768 upd kot 71.281 EUPG yia Tov SuA0 Ko TV ETaupeia avtioTowa yio Aouég
Eniong Aownég £upd> 207.691 yior Tov ko ket eupt 112.58 6 i T etaupeia ot onoieg adoposv Sesouheupéva £§oda (nap. 10.17 TG ETHoLag OKOVOpIKIG ékBEN).
OMIAOZ ETAIPEIA

a) Eooda 0 0

B)Aorma égoda 48.000 48.000

Y) E¢oda 0 793.196

) Amaitioeig 6.074 3.578.201

€) YTTOXpEWOEIg 0 211.645

oT) Zuvahayég kar apoiBég SiEBUVTIKWY OTEAEXWY Kal PeAiv Sioiknong 1.153.346 1.153.346

) Amarmoeig amo dieuBuvTIKG oTeAEXN kai péAn Tng Sloiknong 0 0

n) YToxpewoglg pog Ta dieuBuvTIKG aTeAEXN Kar péAn T Sioiknang 0 0

METAMOPO®QZH, 26 MAPTIOY 2015

O MPOEAPOX TOY A.Z. & AIEYOYNON XYMBOYAOZ H ANTINPOEAPOZ TOY A.%. O OIKONOMIKOZ AIEYOYNTHZ
EYATTEAOX N. XAIAAZ I0YAIA XAIAA KATZIKAKHZ NEPIZTEPHZ
AAT. AE 079951 AAT. =371470 AP.AAEIAY OEE 18896 A.A.T. X 630853

2 of 99




IKTINOE - EAAAZ AE.

IKH BIOMHXANIA MAPMAPON

ETHZIA OIKONOMIKH EKOEzH

XPHZHZ
1n IANOYAPIOY EQ2 31n AEKEMBPIOY 2014

ZUpPwva HE To ApBpo 4 Tou N. 3556/2007

IKTINOZ EAAAZ A.E.

EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIZTIKH ETAIPEIA
ApiBudg IN.E.MH. 000949319001 (AP.M.A.E. 2304/06/B/86/53)
AYKOBPYZHZ 7, 14452 METAMOP®QZH ATTIKHZ
TnA. 210-2826825 Fax. 210-2818574
e-mail : info@iktinos
www.iktinos.gr
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g%\ IKTINOE - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

BeBaiwverar 0TI n napouca Etnoia Oikovopikn ‘ExkBeon Tng xpriong 1/1 — 31/12/2014 eival ekeivn nou
gykpibnke ano To AloiknTikO ZupBouAMio Tng «IKTINOX EAAAZ A.E.», kaTd Tnv ouvedpiaor Tou, Tnv 26n
MapTiou 2015. H napoloa Etrnoia Oikovouikn ‘EkBeon xpnong 1/1 — 31/12/2014 sivar avapTnyévn oTo
01adikTuo TNV nAekTpovikny OleUBuvon www.iktinos.gr, 6nou kai 6a napapeivel oTnv diABson Tou
€NeVOUTIKOU KOIVOU yia XPovikd diaoTnua TouAdyioTov nevre (5) €Twv and Tnv nuepounvia Tng

OUVTAEEWC kal ONHOCIONOINCTEWS TNG.

Eudyyehoc Nik. Xaiddag
Mpoedpoc Tou AIOIKNTIKOU SUPBOUAIOU
Tnc IKTINOS EAAAS A.E.

Etnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eAida 2
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1. AnA®OEIG TOV HEA®V TOU Al10IKNTIKOU ZupBouliou (ZUp@wva HE To apbpo 4 § 2 Tou
N. 3556/2007)

Ta peAn Tou AloiknTikoU ZupBouhiou Tng IKTINOX EAAAZ ALE.

1. Xaiddc Eudyyehog Tou NikoAdou katoikou ABnvav, 0doc¢ AAkIBiIadou 52, Mpoedpoc Tou AloIKNTIKOU
ZupBouAiou kal AleuBUvwv ZUpBoUAOC.

2. Xaidd Iouhia Tou EuayyéAou, katoikou Apapoucdiou, 0d0¢ AuTokpaTtopoc HpakAegiou 9, AvTinpdedpog
TOU AIoIkNTIKOU ZUpBOUAIoU.

3. Xaida AvaoTacia Tou Euayyéhou, katoikou Apapouadiou, 0d0¢ AuTokpatopog HpakAgiou 9, MEAOG Tou

AI0IKNTIKOU SUpBOUAIOU.

YNno Tnv w¢ avw 1010TNTA Jag, €I0IKWG NPOG TOUTO OpIGOEVTEC anod To AIOIKNTIKO ZUPBOUAIO TNG AVWVUMNG
Etaipeiac pe Tnv enwvupia «IKTINOX EAAAZ A.E.» dnAwvoupe kal BERAIVOUNE PE TNV Napouca OTI €€
00wV YVWPI(OULE:

a) Ol OUVNUUEVEG ETNOIEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIS yia Tnv Xpnon 01/01-
31/12/2014, o1 onoiec kaTapTiobnkav cUPPwva Pe Ta IoxUovTa AoyIoTIKG NpdTUNa, aneikovi(louv KaTta
TPOMNo aAnbr} Ta oToIXEid Tou evepynTikoU kal Tou naénTikoUu, Tnv kabapr) B€on kal Ta anoTeAéopata
XPNOEWC TNC €TaIpEiaC  KaBwC Kal Twv EMNIXEIPAOEWY Mou nepIAapBavovTal oTnv  €vonoinon
EKAAUBaAvOPEVWV w¢ oUVOAO Kal,

B) n ouvnuuévn €kBeon Tou JIoIKNTIKOU OUPPBOUAiou aneikovilel katd Tpono aAndr Tnv €€ENIEn, TIC
emOOOEIC Kal T B€on TG eTalpeiag, kabwe Kal TWV ENIXEIPHOEWV Nou NepIAaPBAvovTal gTnv €voroinon
EKAQUBAVOUEVWV G OUVOAO, CUMMEPIAAUBAVOMEVNG TNG MEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kal

aBeBaIOTATWV NOU avTIHETWNICOUV.

MeTapoppwon ATTIKNG, 26 MapTiou 2015
O1 BeBalolvTeg,

O Npoedpog Tou A.Z. Ta opioBevTta anod To A.Z. JeAN
& AleuBuvav ZUppouAog
Xaidag Euayyehog IouAia Xaidd AvaoTacia Xaida
A.A.T. AE 079957 A.A.T. = 371470 AAT. = 2995
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2. 'Ek0eon EAEyxou AveEapTnTou OpkwToU EAeykTn AoyioTh)
Mpog Toug MeTdxoug Tng ETaipeiag IKTINOZ EAAAZ A.E.

‘EkBeon eni Tov ETaipikwv kai Evonoingévamv Oikovopik®v KataoTaoewv

EAEyEQUE TIC CUVNUMEVEC ETAIPIKEG KAl TIC EVOMOINKEVEG OIKOVOMIKEG KaTAoTAoeIG TNG ETaipeiag IKTINOZ
EAAAZ A.E., ol onoieg anoTeAoUvTal and Tnv €TAIPIKN KAl EVOMOINKEVN KATAOTAON OIKOVOMIKAG B€ong TNG
31n¢ AekepPBpiou 2014, TIC ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIC OUVOAIKOU €I000NUATOC, METABOAWV
10wV KEPAAdiWV Kal TAPEIOKWY POwV TNG XPROEWS nou €Ange TNV nUEPopnvia autn, kabwg kal nepiAnyn

ONMUAVTIKOV AOYIOTIKWV apXwv Kal JeBOdwV Kal AoINEG eNeENYNUATIKEG NANPOPOPIEG.

EuBUvn TnG Aloiknong yia Tig ETaipikég kal Evonoinpéveg OikovopikeG KaTtaoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KatapTmion kai €UAOyn Mnapouciacn auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWY OIKOVOMIKWV KATAOTAOEwV OUPQWva He Ta Aigbvn Mpdtuna XpnuaTOOIKOVOUIKNAG
Avapopdc, onw¢ auta &xouv UIoBeTnOei and Tnv Eupwnaikn Evwaon, onwc Kai yia €KEIVEG TIC EOWTEPIKES
OIkAIDEC, nou n dloiknon kabopilel w¢ anapaiTnTeg, WOoTe va kabioTartal duvaTr N KATApTION ETAIPIKWY Kal
EVOMNOINKEVWY OIKOVOMIKWV KATAOTACEWV anaiaypévav and oucimdn avakpiBela, nou oQeiAeTal €iTe o€

anarn eite o€ Aabog.

EuBUvn Tou EAgyKkTN

H Jikr) pag eubuvn gival va eKPPACOUHE YVWMN €M QUTWV TWV ETAIPIKWOV KAl EVOMOINKEVWY OIKOVOUIKWV
KATAoTACEWV WE BAon Tov €AeyXO pac. Alevepynoape Tov EAeyXO Hac oUPpwva Pe Ta Aiebvn MpdTuna
EAéyxou. Ta npoTuna auta anairoUv va CUMHOP@PWVOUAOTE PE Kavoveg deovTtoloyiag, kabwe kal va
oXedIaloupe Kal OIEVEPYOUME TOV EAEyXO ME okond Tnv anoktnon €UAoync diacpAAiong yia To €av Ol
ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEC KATACTACEIC €ival anaAAayUEVEC anod ouciwdn avakpipeia.

O €Aeyxoc nepihapPavel Tn dievepyeia diadikaoiwv yid TNV AnokTnon eAEYKTIKWV TEKUNPIWV, OXETIKA E
TA NOOA Kal TIC YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOUIKEG kaTaoTdoelg. Ol
emAeyopeveg diadikacieg Pacifovral oTnv Kpion Tou €AEYKTn nePIAAUPBavVOPEVNG TNG EKTIMNONG TwV
KIVOUVWV 0UCIwdoUG avakpiBelag TwV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWY KATAOTACEWY, NOU
opeileTal €iTe o€ andaTtn eite oe A\aBog. Kata Tn JIEVEPYEIA AUTWV TWV EKTIUACEWV KIVOUVOU, O EAEYKTNG
€€eTalel TIC E0WTEPIKEG DIKAIDEC MoU OXeTI(OVTal PE TNV KATAPTION Kal EUAOYN Napouaiacn TWV ETAIPIKWY
KAl €VOMOINUEVWV OIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAC, HE OKOMO TO OXEDIAOHO EAEYKTIKWV
01adIkaoiwv kataAMnNAwv yia TIG NEPIOTACEIG, AANG OXlI ME OKONO Tnv €KPPACH YVWHNG €M TNG
anoTeAEOPATIKOTNTAG TWV €0WTEPIKWY OIKAIdwvV Tng €Taipeiagc. O &€Aeyxog nepidauPavel eniong Tnv
a&loAdynon TnNG kaTtaAAnAOTNTAG Twv AOYIOTIKWV ApXwV Kal MEBOdwWV Mou Xpnoihonoinénkav kai Tou
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€UAOYOU TWV EKTIUNOEWV Nou &yivav ano Tn dloiknon, kabwg kai a§loAdynon TnG CUVOAIKNAG napouciaong
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAGTACEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU E£XOUME CUYKEVTPWOEI €ival €napkn Kal KAaTaAnAa yia

BepeNiwan TNG EAEYKTIKNG MAG YVWUNG.

F'voun

KaTta Tn yvopn Hag, ol GUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG napouaialouv
€UNoya, anod kdaBe ouoiwdn danown, Tnv olkovopikn B<on Tng ETaipeiac IKTINOZ EAAAZ A.E. kal Twv
BuyaTtpikwv autng kaTtd Tnv 31n AekepBpiou 2014 kai TN XPNMATOOIKOVOMIKN TOUG €nidoan Kai TIC
TAPEIGKEC TOUC POEC YIa TN XPNon mou €An&e Tnv nuepounvia autn oUppwva Pe Ta Aibvn MpdTuna
XpNHATOOIKOVOMIKNAG Avagopac, Onwe auTd £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Ava@opa eni AAA\@wvV Nopik@v kai KavovioTIK@V OepaTwv

a) 3XTnv ‘EkBeon Aiaxeipionc Tou AioiknTikoU ZupPBouliou nepidapBaveralr  dNAwON  ETAIPIKNG
dlaKuBEpvnonG, N onoia Napéxel Ta NAnpogoplaka oTolxeia nou opilovTtal oTnv napdypa®o 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn cup@wvia Kal TNV avTioToixnon Tou nepIEXOoMévVou TnG 'EkBeong Alaxeipiong Tou
Al0IKNTIKOU ZUPPBOUAIOU HE TIG OUVNMUEVEC ETAIPIKEC KAl EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC, OTA

nAaiola Twv opilopevwv anod Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 27 Maptiou 2015
O OpkwTOC EAeYKTAC AOYIOTAC

MavoAng MixaNiog
AM. Z.0.E.A. 25131

@ Grant Thornton

An instinct for growth’

Opkwroi EAeykrég ZUpBoulol Emixeiprioewy
Ze@upou 56, 17564 Mahaié ddAnpo
AM. ZOEA 127
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3. ETnoia 'Ek6eon Tou Al10IKNTIKOU ZupBouliou
‘EkOeon diaxeipiong Tou AloiknTikoU ZuppBouliou TnG eTaipeiag «IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH>»
€Ni TWV EVONOINHEVWV Kal ETAIPIKOV OIKOVOHIK@WV KaTaoTaoewv TG Xprnong ano

1" Iavouapiou £éwg 31" AekepBpiou 2014

H napouoa Etnaia 'EkBean Tou AloiknTikoU ZupBouliou n onoia akoAouBei (EPeENG kaAoupévn yia AOyoug
ouvTopiag wg «EkBean»), apopd Tn xpnon 2014. H 'EkBeon ouvTaxbnke kal €ival evapuovIOUEVN KE TIG
oXeTike dlaTa&elg Tou K.N. 2190/1920 onwg loxuel, Tou vopou 3556/2007 (d.E.K. 91A/30.4.2007) kai TIG
en’ autoU ekd0BeioEC eKTENEOTIKEG anoPaoelg TnG Emrponng Kepalaiayopdc kai 10im¢ Tnv Anogaon e
ap1buod 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enimponnc Kepahaiayopdc,.

>Tnv napouoa €kOEoN NEPIEXOVTAI OCUVONTIKA Ol XPNHATOOIKOVOUIKEG NANPOPOpIEC yia Tn Xprnon 2014 kai
nEPIYPAPOVTAl oNUavTika yeyovoTa nou diadpapatiobnkav oTtnv nepiodo auTh Kai n €nidpacn Toug oTIG
ETNOIEG OIKOVOUIKEG KATAOTACEIC. EMiong, yiveTal nepiypagn Twv KUpIOTEPWV KIVOUVWV Kal aBealoThTwy
nou evOEXETAl va avTIYeTwNioel o ‘'OpIAoG kal n ETaipeia To endpevo €To¢ kal NapaTiOevTal ol ONUAvVTIKEG

OUVaA\ayEG nNou kaTapTiodnkav PeTaEU Tou ekOOTN Kal TWV CUVOEDEPEVWV E QUTWV MNPOCWMNWV.
A. EEEMIEN TV emdooewv TNG ETaipeiag & Tou OpiAou yia Tn xpnon 1/1-31/12/2014.

A.1. ETtaipeia

EEEMIEN Epyaciov

° KUkAog Epyaciov

KaTd mn Xprion Tou 2014 aviABe og gupw 27.247.854 vw) TO avTioTOIXO Moco kata Tn Xprjon Tou 2013
avepxoTav o eupw 32.399.910 . InueiwBnke dnAadn peiwon KaTd eupw 5.152.056 kal 0 NOCOOTO
15,90%. H eTaipia napouciacs peiwon oTov KUKAO Epyaciov AOyw TnG peiwong TnG avanTu&iaknc
nopeiac Tn¢ Kivac, nou eivar n Baoikn xwpa €€aywync. H eraipia epyaleral yia Tnv €EeUpeon VEWV
€EayWYIKQV XWPWV Kal TNV av&non Twv eEaywymv o€ XWPEC Nou rdn dpacTnpIonoIsiTal, NPOKEINEV® va

avTIKaTaoTROEl TO HEPOG TWV NWANTEWV MOU EXEI AMOAETEL.

O1 ekaywyeg eEakolouboUv va gival evTunwolakeG, anoTehouv To 88,12% Tou KUKAOU Epyaciav Tng, nou
gival nwAnoeig pe pndevikn enio@aieia AOyw TnG MOAITIKAG NwANCEWV nou akohouBei n eTaipia
(npokaTaBoAn Tou avTiTidou 1 nioTwong oTnv Tpanela) akohoubwvTag avodikn nopeia wg €ENG:

2014 2013 2012
E¢aywyég 24.007.618 | 30.041.349 20.636.565
Etnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eAida 8
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| % emi kukAou epyaciiv | 88,12 | 92,72 | 84,37 |

° MikTa anoteAéopara (MikTo KEpdog)
KaTa Tn Xpnon Tou 2014 aviABav o€ eupw 10.773.711 evw To avTioTolX0 Noco kata Tn Xpnon Tou 2013
avepyoTav o€ eupw 14.752.640. Znueiwdnke dnAadn peiwon kata eupw 3.978.930 supw Kkal O€ NOCOOTO

26,97% nou oQeileTal oToug AOYOUG MOU ava@EPovTal Mo Navw.

° Aanaveg Aloiknong kai Aia0eong
KaTtd tn Xprijon Tou 2014 aviABav o€ 5.885.217 cupw evw TO AVTIOTOIXO MOCO kaTd Tn Xpnon Tou 2013

avepyoTav o€ 6.578.281 eupw. InueIwONKe dnAadn Heiwon kata 693.064 supw kal o NocooTo 10,54%.

° Képdn npo @Opwv, XPNHATOOOTIKWV, ENEVOUTIKOV AMNOTEAEOUATWV Kal
anooBéocswv (EBITDA)

KaTtd tn Xprjon Tou 2014 avnABav og 5.996.974 cupw evw TO AVTIOTOIXO MOCO KATA T Xpron Tou 2013
avepxotav o 8.490.500 cupw. ZnueiwOnke dnAadrn peiwon kata 2.493.526 €upw Kal O MOCOOTO
29,37%.

° Képdn npo popwv

KaTd mn Xprion Tou 2014 avnABav oc 3.974.577 €upw €V TO AVTIOTOIXO MOOO katda Tn Xprjon Tou 2013
avepxoTav oe 6.560.022 eupw. ZnPeIwONKe dnAadn peiwon kata 2.585.445 gupw Kal O MOCOOTO
39,41%.

° K&pdn HETA ano popoug
Katd tn Xprijon Tou 2014 avnABav og 2.990.619 supw v TO AVTIOTOIXO MOC0O KATAd Tn Xpron Tou 2013

avepxotav o  4.671.791 eupw. ZnueiwOnke dnAadrn peiwon kata 1.681.172 gupw Kal O£ NOCOOTO
35,99%.

° AQvEIGKEG UNOXPEWOEIC

KaTd mn Xpnon Tou 2014 o1 davelakéc unoxpewoelc aviAdav os 15.440.450
EUPW EVM TO AVTIOTOIXO MOCO KATA Tn Xprnon Tou 2013 avepxotav o€ 13.830.250

EUPW. ZNUEILBNKe dnAadn au&non Tou davelopou katd 1.610.200 supw kal o€ nocooTd 11,64%.

Etnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 9
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A.2 OMIAOZ

ENIMEPOYZ ANMOTEAEZMATA OYTATPIKQN KAI ZYITENQN ETAIPEIQN

O1 eTaipeieg oTic onoieg ouppeTeixe n IKTINOZ EAAAZ A.E. kata Tnv 31/12/2014 kai nepihappavovTal

OTIC EVOMOINUEVEC OIKOVOMIKEG KATAoTACEIC Tou Opihou €ival ol €ENg:

1. ®EIAIAZ EAAAZ A.B.E.E.
O1 nwAnoeIg TnNg, kata Tn Xpron Tou 2014 aviA@av oe 717.147 €upw evw TO AVTIOTOIXO NOCO KATA TN

Xprion Tou 2013 avepxoTtav oe 633.453 egupw. ZnueiwOnke dnAadn au&non kata 83.694 supw Kal Ot
nooooTo 13,21%. Ta AnoteAéopara (kEpdn) npo popwv, Kata Tn Xprion Tou 2014 aviABav oe 5.860
EUPW EV® TO avTioTolXo nocd ({nuiec) kata Tn Xprion Tou 2013 avepxoTav oc 22.304 supw. ZnNPEI®ONKE
OnAadn BeATiwon Tou anoTeAéopaTog kaTta 28.164 cupw. H etaipia OEIAIAY epyaleTal anokAEIOTIKA Yia
Aoyapiaopo Tng IKTINOZ EAAAZ AE pe Tnv WéBodo Tou FACON.

2. KAAAITEXNOKPATHZ E.I.E.
H eTaipia auTr) €xel TeBei o€ kaBeOTWG €kkabapiong ano Tig 26/4/2007.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
O1 NWAACEIC TNG, KaTa Tn Xprion Tou 2014 aviABav o 1.627.764 eupw v TO AVTIOTOIXO NOCO KATA TN

Xprion Tou 2013 avepxoTav oc 2.066.640 gupw. ZnueiwOnke dnAadn peiwon kata 438.876 supw Kal o€
nooooTo 21,24%. H IA.E.H. A.E. kata Tn Xprion Tou 2014 Ta AnoteAéopata ({nuiec) npo Popwv
avepxoTav o€ 983.017 supw evw To avTioToixo nood Tn Xprion Tou 2013 fATav ({nuiec) 866.085 cupw.

O1 {nuiec opeilovTal OTIG HEYAAEC anooBETEIC KAl OTA EMITOKIA TOU Tpane(ikoU daveiopou.

4, VIS LAPIS E.NN.E.
H eTaipia auTr BpiokeTal o ¢paon ekkabapionc. Ta AnoTeAéopaTa TnG Npo Ppopwv, Kata Tn Xprnon Tou

2014 aviABav ot {npiec 8.111 supw evw TO avTioTolxo nood KATd Tn Xprion Tou 2013 avepyoTav ot
{nuiec 39.128 cupw.

5. LATIRUS LTD

H eTaipia auth péow Tng BuyaTtpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» cival o diadikaaia
uhonoinong enevOUoEwV. ZTOV OMIAO €VOMOIEITAl HE TNV PEBODO TNC kabaprc B£onG kal To anoTéAeEoua
nou Tou avahoyouoe ({nNuIG €nevOUTIKNAG dpacTnpiOTNTAc) katd Tn Xpnon Tou 2014 avepyotav o€
221.213 eupw evw kata Tn Xpnon Tou 2013 avepxotav oe 265.300 supw ({NUIG €NEVOUTIKNAG
dpaotnpioTnTac). H {nuia Tng enevduTiknG dpacTnpioTnTac TN Xprion Tou 2014 kaTaypdpnke Kuping

AOYW TNG anopeiwong TNG a&iag Twv aKIVATWV Mou KATEXEl KAl OEUTEPEUOVTOG AOYW TwvV danavwv nou
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npayudaronoiolvtal yia Tnv Ayn Twv adeiwv nou unoAeinovral. H a&ia Twv akivATWV Nou KaTexel n
«IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» avépxetal o€ 32.910.000 gupw We BACN TNV EKTIUNGN MOU £YIVE
TOo 2014 evw n avrioToixn &kTiunon yia 1o 2013 avepxotav oe 34.100.000 dpa anopsiwbnkav katd
1.190.000 supw (o1 EKTINACEIC kal OTIC dUO XPOVIEC £yIve and Tnyv eTaipia American Appraisal).

6. AIOAIKH META IZQMA A.E
Eival eTaipia Tou opihou n onoia 1dpUBnke oTa nAaioia TnG dpacTnPIONoinaNG TOU OTIC AVAVEWGIHEG NNYES

EVEPYEIAG Kal BpiokeTal o€ diadikacia adeioddTNoNG Tou aloAikou napkou 24 MW oto Aopokd Aapiag otn
0€on Méya Towpa. To A/M diaBeTel adela napaywyne, xel Eykpion MepiBarlovTikwy Opwv Kal MeAETNG
Odonolag evw BpiokeTalr oTnv diadikaagia Tpononoinong opwv ouvdeone. H eTaipia peTaBiBacOnke oTIg
6/8/2014 ano Tnv unTpikn €Taipia IKTINOZ EAAAT oTtnv kata 100% Ouyatpikn €Ttaipia IAEH AE, yia
opyavwTIKoUG AOYOUG, £TOI WOTE TO GUVOAO TOU KAADOU TNG AIOAIKNAC EVEPYEIAC va MNEl KATW and pia

gTaipia.

7. AIOAIKH AYKO®QAIA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBNke oTa nAaiola TG 6pAcTNPIONOINCNG TOU OTIC AVAVEWCIUES NNYEG

evepyelag kal Bpiokeral oe diadikacia adeioddTnong Tou alioAikou napkou 9 MW oTo vouo Apaupac otn
Afpo Nikn@opou otn B€on AukopwAid. To A/M diabETel adeia napaywync, €XEl Npoopopa Opwv
oUvOeonc kal BpiokeTal oe dladikaacia ykpiong Twv MepIBAAoOVTIKWV MeEAeETWV Kal TNG MEAETNC odonoliac.
H eTaipia perafiBacOnke oTic 29/9/2014 and Tnv untpikn etaipia IKTINOZ EAAAZ otnv kata 100%
BuyaTtpikn eraipia IAEH AE, yia opyavwTikoUG AOyouc, £TGI WOTE TO GUVOAO TOU KAGOOU TNG AIOAIKNAG

EVEPYEIAC VA WNel KATW ano Wia Taipia.

8. AIOAIKH MAYPOAIOGAPO A.E.
Eival eTaipia Tou opihou n onoia 1dpUBnke oTa nAgiocia TS dpacTnPIONOoINCNG TOU OTIC AVAVEWGIUEG NMNYEC

EVEPYEIAC Kal £XEI OTNV KATOXN TNG dUO AdEIEC MAPAYWYNG AIOAIK®DV NAPKWV:

- To A/ MaupoAibapo I 18MW Bpiokeralr otnv nepioxn Asokdtng MpeBevav, O1aBETel Adeia
napaywyne, €xel npoopopd opwv ouvdeonc, ‘Eykpion MepiBarlovTikwv ‘Opwv kal BpioKETal Ot
dladikacia xopnynong Adeiag Eykataotaonc H etaipia petapiBaodnke oTic 6/8/2014 and Tnv
pnTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% BuyaTtpikn eTaipia IAEH AE, yia opyavwTikoUug
AOYOUG, £TO1 WOTE TO GUVOAO TOU KAADOU TNG AIOAIKNG EVEPYEIAG va PNEl KATW ano Wia eTaipia.

- To A/N MaupoAiBapo II 10MW BpiokeTtal otnv nepioxy EAacodvag Adpioag, OiabeTtel adeia
napaywyng, €xel Npoowpivoug Opoug ouvdeong, kal Bpioketar otnv dladikacia 'Eykpiong
MepiBalovTikwv ‘Opwv kal MeAeTng Odonoliac. H eTaipia peTapiBaocdnke oTig 6/8/2014 and tnv
pnTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% Buyatpikn eTaipia IAEH AE, yia opyavmTikoug

AOYOUG, £T01 WOTE TO GUVOAO TOU KAADOU TNG AIOAIKNG EVEPYEIAG va UNEl KaTw ano pia eTaipia.
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9. AIOAIKH ZYNOPA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBnke aTa nAaiola TG dpacTNPIONOINGNG TOU OTIC AVAVEWCIHUEG NNYEG

EVEPYEIAC MEOW TNG BuyaTpikng TnG eTaipiac IAEH A.E. Mpodkerrar yia opopo A/M Tou A/M MeyaloBouvi,
evw OlaBeTel Adela €ykaATAOTAONG KAl BPIOKETAI O WPIPO KATAOKEUAOTIKO OTAdIO aKpIBWC npIv Tnv

napayyeAia Twv A/T.

EZEAI=H EPTAZIQN TOY OMIAOY

° KUkAog Epyaciov

KaTd mn Xprion Tou 2014 aviAbe oc 28.876.833 cupw v TO avTiOTOIXO MOCO katda Tn Xpnon Tou 2013
avepxoTav ot 34.466.577 eupw. Znueiwdnke dnAadny av&énon katd 5.589.744 supw Kal O£ MOOCOOTO
16,22% yia Toug idiouc AOyouc nou avapépBnkav oTnv availuon Tng €Taipiac.

° MikTa anoteAéopara (MikTo KEpdog)

KaTtd tn Xprion Tou 2014 aviABe og 9.907.172 eupw €vw TO AVTIOTOIXO NOcO kata Tn Xpron Tou 2013
avepyxotav o 14.109.970 eupw. ZnueiwBnke dnAadn peiwon kaTtd 4.202.798 cupw Kal O NOCOOTO
29,79%.

° Aanaveg Aioiknong kai AiaBsong
Katd tn Xprion Tou 2014 avnABav og 5.969.075 supw £vw TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2013
avepyoTav o€ 6.819.760 cupw. Inueiwdnke dnAadr peiwon kata 850.685 supw kal o NocooTo 12,47%.

° Képdn npo @Opwv, XPNHATOOOTIKWV, ENEVOUTIKOV AMNOTEAEOUATWV Kal
anooBéoswv (EBITDA)

KaTtd Tn Xprijon Tou 2014 avnABav otc 6.847.024 supw v TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2013
avepxotav o 9.881.657 cupw. ZnueiwBnke dnAadn peiwon katd 3.034.632 €upw Kal O MOCOOTO
30,71%.

° Képdn npo popwv
KaTd mn Xpnon Tou 2014 avABav og kEPON 2.738.186 upw €vw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou

2013 avepyoTav o€ 5.750.249 gupw. Znueiwbnke dnAadn peiwon katd 3.012.062 supw Kal o€ NOCOCTO
52,38%.

° K&pdn HETA and (popoug
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Katd tn Xprijon Tou 2014 avnABav oc keEPON 1.165.297 eupw €vw TO AVTIOTOIXO MOCO KATa Tn Xpron
Tou 2013 avepxoTav o€ kEPdN 3.949.192 cupw. InueiwOnke dnAadn peiwon kaTtd 2.783.896 supw kai o€
nooooTo 70,49% yia Toug AOyouc Nou avagEpovTal o navw.

° AAQVEIAKEG UNOXPEMTEIG
Katd tn Xprjon Tou 2014 o1 davelakeG unoxpewoelg aviABav oe 24.081.415 cupw €vw TO AVTIOTOIXO
nood kata Tn Xpnon Tou 2013 avepxotav oe 23.796.492 eupw. Znueiwbnke OnAadn Meiwon Tou

daveiopou kaTa 284.923 eupw kal o€ NoooaTo 1,20%.

B. ZHMANTIKA T'EFTONOTA THZ XPHZHZ 2014 KAI THZ NEPIOAOY EQZ THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA FrEFTONOTA ZTHN MHTPIKH ETAIPIA IKTINOZ EAAAZ A.E.

A. 'Ek3001 (popoAoyiKoU NioTOoNoINTIKOU XpNoews 2013, cUN@®va He To apOpo 82
nap. 5 Tou v.2238/1994

H ETaipeia yvwoTonoliei To eNevOUTIKO KOIVO OTI OE OUVEXEID TOU €IDIKOU (POPOoAoyIKOU €AEYXOU yia TNV
xprion 2013, nou ohokAnpwOnke 10 IouAiou 2014 kai nMou Jlevepyndnke and TOV VOMIPO EAEYKTN
oUppwva Pe To apBpo 82 nap. 5 Tou v. 2238/1994, TO600 otnv ETaipeia, 000 Kal OTIC BUYATPIKEC
ETAIPEIEG NMOU €vonolouvTal, €Eed0BNoav avTioToixa (POPOAOYIKA MICTOMOINTIKA HE CUMMNEPACHA XWPIG
EM@UAaEN.

B. EnioTpon ®IMA, E.®.K. ka1 emdoTnon ano OAEA

H etaipia €é\aBe nood 2.400.000 cupw, PETA and npoowpivo €Aeyxo and Tnv apupodia A.0.Y. ®AE
AGHNQN, yia aitnoeig enioTpo@nc ®MA pe Baon Tnv MOA 1073/2004 yia Tnv nepiodo 1-12/2014.

Eniong n Taipia €xel AdBel To 2014 emiotpogn E.®.K. ouvoAikng a&iag 457.000 gupw.

. EnevduTika npoypappara
H eTaipia oTta nAaioia Tng al&naong TnG Napaywyikng TnG IkavoTnTag kai Tnv BeATIwon TNG NoIOTNTAG TWV
napayouevwy NpoiovTwy, €XEl Npoxwpnaoel oTnv unoPoAn Miag oeipdg and enevOuTIka npoypduparta

ouvoAIkNnG a€iac 3.110.441, nou &ival Ta KATWO!:

ZYNOAIKH
A/A | NPOTPAMMA ENENAYZH EKTEAEZMENO | %
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1 | ENI2XYZH MIKPOMEZ2AIQON EMIXEIPHZEQN 282.150 282.150 | 100,00%
2 | EEQITPEQEIA| 62.953 62.953 | 100,00%
3 | METAMNOIH>H ZTI> NEE> ZYNOHKEX 526.932 526.932 | 100,00%
4 | EZQITPEQEIA I 181.405 154.000 | 84,89%
5 | ANAMNTY=IAKOZ 3908/2011 2.057.000 1.361.000 | 66,16%
2YNOAO 3.110.440 2.387.035

Tnv unaywyr otov avanTu&lako vopo 3908/2011 n taipia Tnv €\aBe Pe Tnv apiOy. npwt. 38663/29-7-
2014 ouvoAikou Uyoug 2.057.000 eupw.

A. MeTaBiBaon TV eTAIPIOV AIOAIKAG EVEPYEIAG

H IKTINOZ EAAAZ AE petaBiface yia opyavwTikoUg AOyoug TIC BuyaTpikeg ertaipie¢ AIOAIKH META
ISQMA, AIOAIKH MAYPOAIGAPO, AIOAIKH AYKO®QAIA, nou £xouv oav OKono TIG AVAVEWCIUEG MNYEC
EVEPYEIAC, £TOI WOTE TO OUVOAO TOU KAADOU TNG AIOAIKAG EVEPYEIAC va pnel KATw and pia eraipia Tnv
IAIQTIKH ENIXEIPHEH HAEKTPISMOY AE (Buyatpikr Katd 100%).

B.2 ZHMANTIKA F'ETONOTA =TIz OYTATPIKEZ ETAIPIEZ
IAIQTIKH ENMNIXEIPHZH HAEKTPIZMOY A.E.

AUEnon MeroxikoU KeaAaiou

H eTaipia npoxwpnoe o auénon MetoxikoU Kepahaiou pe Tnv and 30/6/2014 TakTikr Mevikr) ZuvéAeuon
Twv MeTOXWV KaTd noocd 1.200.000 cupw Pe TV €kdoon eikool XINAdwv (20.000) VEWV OVOUACTIKWV
METOXWV, OVOMAOTIKNG afiac €kaoTng peToxng €€nvra (60,00) supw. MeTG Ta NAPANAvVw TO HETOXIKO
KEQAAQIO TNC ETAIPEIAC avépeTal 0To Nocd TwV OEKAOXTW EKATOMMUPIWV TETPAKOTIWV €ikoaol XIAIGdwWV
(18.420.000) eupw, OlAIPOUPEVO Ot TPIAKOOIEC €PTA xINAdec (307.000) OVOUAOTIKEG HETOXEC,
OVOMAOTIKNG a&iac ekaoTng peToXNG e€nvTa (60,00) upw.

B.3 ZHMANTIKA NrETONOTA ZTIZ ZYITENEIZ ETAIPIEZ
«LATIRUS LTD» KAI H OYITATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»
1. EEEAIZH TOY ENIXEIPHMATIKOY 2XEAIOY THZ ETAIPEIAZ <«IKTINOZ
TEXNIKH & TOYPIZTIKH A.E.»

Ma Tnv €niTeu&én autou Tou EeMIXElpnUATIKOU Oxediou, TO onoio uAonoleiTal pEow TnG Kunpiakng

ouyyevouc enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o ko¢ Eudyyeloc Xdidag npokeiyévou va
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Aapouv kal To unoAoino nood Twv eupw 5.300.000 («IKTINOZ A.E» cupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAEneTal oTnv ouppaocn Wetaifaong Tou nAsiowngikou nakeTou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (Buyatpiki 100% Tng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpewaon va dIEKNEPAIWCTOUV Ta akoAouba:

e Na pecoAapnoouv kal va dlanpaydaTeuToUVv TNV ayopd OUYKEKPIMEVNG €KTAONG, and Toug
1I010KTNTEC 400 OTPEPUATWY, yia Aoyapiaopo TNG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewg 31/12/2014 €ixav ayopaodei, kaToniv PecoAaBnocwv kai dianpaydaTeloewy, 758 oTpEppaTa
OUVOAIKG. H pn anoAutn TaUTION OPIOPEVWV EKTACEWV WE TNV APXIKN UMOXPEWON MPOEKUYPE AOYW
alaywv oTo oxediaopd avanTugng Tng NEPIOXNG, kai oTnv aAlayn Tng B€oswe Tng dnuioupyiag Tou
Golf, pye anotéleopa va Bewpeital OTI £xel OlEKNEPAIWOEI 0 OPOC AUTOC £POCOV N UNOXPEWAN TNG
ayopdc Twv 400 OTPEPPATWV €XEl uNEpKAAUPOEi. To Tipnua TnG ayopdc Twv w¢ avw EKTACEWV TO
onoio €xel kataBAnBei and Toug petoxouc TNG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakég
aQuEnoeIc KePalaiwv £xel va KIvnOei evTOC NpokabopIouéVou opiwv TIHWY, nou npoBAénel n oUupBaon
Kal w¢ €K ToUTOU Oev Ba €XEI WG OUVENEIA TNV HEIWOT TOU OPEINOPJEVOU MoooU.
e Na dieknepaiwoouv TNV €kdooN TWV anapaiTnTwv adeiwv yia TNV papuoyn Tou ENIXEIPNHATIKOU
oXediou WG akoAoUBwC:
a) Tnv xopriynon OIKODOMIKNG AdEIag aveyeponc TnG EevodoxelaknG Wovadog and Tnv appodia
unnpecia noAgodopiag Tou Anuou nTeiac .
H apxiTekTovikr MEAETN, nou €ixe avaTtedei otnv Wimberly Allison Tong & Goo ouvOAIKOU KOGTOUG
eupw 910.000, €xel oAoKANPpwOsi kal £xel eykpiBsi and Tnv apuddia Ynnpeoia Tou EAAnvikou
Opyaviopou Toupiopou (ap.eykp.514126-39917-17/3/09). H oikodopikr) adeid  aveyeponG TNG
EevodOXEIaKNC HOVAdOC NEVTE aoTépwV Xopnyndnke oTic 14/10/2009 pe Tov apiBu. Adsiac 171 kai
ap16u.npwt.336/09 anod To TUAUa noAsodopiac Znteiac. H enévduon €xel unayxdbei oTov avanTu&iakod
vOpOo 3299 pe Tnv andpaon 54479/27-12-2011.
B) Tnv xopriynon TnG TeAIKNG AdEIAC KATACOKEUNG TOU KATAQUYIOU TOUPIOTIKWV OKAP®V and Tnv
appodia A/von Anpooinv ‘Epywv Mepipépeiac Kpnmne. H enévduon €xel unaxBei oTov avanTu&iako
vOpOo 3299 pe Tnv andgaon 57486/27-12-2011.
O OXETIKOG (PpAkeAoG €xel eheyxBei anod Tnv appodia A/von ToupioTIkwv AHEvwv Tou EAAnvikou
Opyaviopou ToupiopoU Kal €xel anooTaAei oTnv apuodia Texvikn unnpeoia (ap.npwT.2384-9/2/2009)
yla Tov €AeyX0 TOU (PAKEAOU Kal TNV Xopriynon TnG adeiag kaTaokeung, n onoia €xel AngOei evTog Tou
€toug 2010.
Me Tnv un’ ap. 377/19-12-2014 anogaon Tng levikng A/vong XwpoTta&iakng kai MepIBAAOVTIKAG
MoAITIKAG TNG AnokevTpwpévng Aioiknong Kpntng €ykpiBnke n €KTEAEON TOU €pyou KATAQPUYIO
TOUPIOTIKWV okapwv 85 Béoeswv kal pe Tnv un’ ap. 16540/25-7-2104 andégaon Tng A/vong
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ToupioTikwv Algévwv Tou Ynoupyeiou ToupiopoUu napatddnke n npoBeopia eKTEAEONG TOU &V AOYW
£PYOU £WC TIG 26-6-2017.

y) Tnv xopriynon Tn¢ BeBainong Tou apdpou 24 Tou vouou 2508/1997 yia TNV IDINTIKF NOAE0dOUNON
ME TO pnxaviopo MEPMO Tng npd&ng oIKIoTIKNAG nepioXng oTov ‘Oppo davepwpévng. Exel eykpiBei n
NPoKaTapTik nepIBAaMovTIKy HeAETn (ap. anogaonc Y.ME.XO.A.E.125975-11/5/2007) kai E£Xxel
unoPAnBei o @akeAoc TNS IBIWTIKNG NoAeodounone (ap.npwt.20179-16/5/2007) kal HETA ano NOAAEG
YpPagelokpaTikeG dladikaaiec xopnyndnke n un' apibud npwr.49688/29-12-2012 kai BeBaiwon Tou
apbpou 24 Tou N. 2508/1997 anapaitnTnG yia TNV AQWn TnG adeiag noAeodopnonc. H PeAETN
NOA£0dOUNONG £XEl avaTedei o€ €10IkO NOAEOOOHO Kal £XEl OUVTAXOEi N HEAETN N onoia €XEl NPOENDEI
ano 1o YMNEKA pe Tn un' apiBpd npwt. 7835/6-3-2012 andpaon NPOKEIYEVOU VA CUVEKTIUNOEI 0TO
nAQioIo £YKPIONG TN MEAETNCG NEPIBAAOVTIK®WV EMINTWOEWY, N 0MNoia £Xel avaTeBei Npog UNoBoAN.

Me Tnv un’ ap. 172426/16-2-2013 andégaon TnG levikng A/vong MepiBdAovtog Tou YIMEKA
gykpiOnkav ol nepiBalovTikoi Opol Tou €pyou [MEPMO oTtov ‘Oppo ®davepwpévne. Eniong €xel
ouvTaxBei oxedio M.A yia TNV £€ykpion TNG NOAEODOUIKNG HEAETNC KAl AVAUEVETAl N ONUOCIEUON TOU O€
®EK

8) Tn dnuioupyia SeUTEPNG OIKIGTIKNG NEPIOXNG OTN B€0n ZonaTta-Meoopdxn. O GAkeAOC TNG HEAETNC
yla TNV EYKpION TWV NPOKATAPKTIKWV NEPIBANMOVTOAOYIKWY EMINTWOEWY €XEI OUVTAXOEl Kal EXEl
unoBAnBei oto YMEXQAE (Ap.MpwT.13207/ 1-4-2009) ka1 €xouv eykpiBei n MME pe Tnv anogaon
150939/10-5-2010. Exel unoBAnBei pakeAog TNG HEAETNG yia TNV Xoprynon BeBaiwonc Tou apbpou 24
TOU VvOdou 2508/1997 atnv A/von noAeodopikou axediaopou Tou YMEKA pe apiBu.npwT.11240/11-3-
2011. Adyw yevikn¢ nauong Tng O1adikaociac Xopnynonsg  PBeBaimwoswv Tou apbpou 24 ToOu
N.2508/1997 oOnwG auTog €xel avTtikataotabei and Tov N.4820/2014 avapéveralr £yypa@o Tng
appodiag unnpeoiag Tou YMEKA yia Tnv ouvexela Tng diadikaaoiac,.

€) Tn Onuioupyia ynnédou Golf otn B¢éon Zwnata - Meogopaxn. ‘Exel An@Osi n npokaTapKTIKA
nepiBalovTtoloyikn Eykpion (anogaon.168966-2607-26/6/2007). Mepaltépw anoPAcels yiad Tn
OUVEXION, Tporonoinan kai uhonoinon Tou Golf 6a An@Bouv and Tnv Dolpfin Capital pera Tnv
anogacn Tou ePeTEioU Xaviwv yia To 6acikO XapakTnPIoPO TUNHATOC TNG EKTAONC,.

Me tTnv un’ ap. 122/2014 anogaon Tou e@eTeiou Xaviwv akupwBnke n andgaon TnG B/6uiag
ENITPONNG dAoIKWV AP@IOBNTACEWY Kal N unoBeon napaneupdnke otnv dioiknon yia véa Kpion.
>uvonTika Aoinov kai AauBavovtac unown TIG €EEAIEEIC, Nou avaAuTika NEPIYPAPOULE AVTEPW,

MIOTEUOUKE OTI O ENIXEIPNHATIKO auTO OXEDIO, EEENICOETAI OUAAd.

ZnUelwveETal 0TI To Nodd nou apopd Tnv IKTINOZ EAAAZ ALE. (eupw 4.157.673), 6a kataxwpnbei ota

€000a TNG XpNone ,kata Tnv onoia 6a yivel eNiTEVEN TwV CUPPWVNOEVTWV OTOXWV, Kal Ba wPeANoEl Ta

anoTeAEOUATA TNG XPNONG EKEIVNC.
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I. NPOONTIKEZ KAI ANAMENOMENH EZEAI=ZH I'A THN OIKONOMIKH XPHZH 2015

¢ TOMEAZ MAPMAPOY

MNa 1o 2015 o nwAnoeig avayeveral va ungpPoulv Ta enineda Tng xpnong 2014. H Aioiknon Tou opiAou
gival ouykpatnuéva aiolodofn wg npog TNV €EENEN Twv NWANCEWV, AOYW KUpiwG TNG NAYKOOMIAG
OIKOVOMIKAG UPeoNG, yiaTi Ta pnvupaTa anod TIC EUNOPIKEC CUMPWVIEC nMou dianpayuaTeleTal kal anod
QuTEG nou NON €xouv kAeioel kal Bpiokovtal oe €EENEN eival 1DlaiTEpa evBappuvTika. H peiwon Twv
NwANoewv otnv ayopa Tng Kivag €xel avTikataoTabei kaTa eva PeyaAo PEPOG aAMO MWANCEIG 0 AAAEG
ayopEC, UNapXouv OPWG kal onUadia avakapywng Tng KIVEQKNG ayopdc, kATl To onoio avapeveTal va dwaoel
Mia vEéa wOnon oTnv €Taipia.

2TV €0WTEPIKN ayopd anepacios va dpacTnpionoindei oTIG EpApUOYEC TOU PAPHUAPOU ,0TNV KATAOKEUN
XPNOTIKWV QVTIKEIMEVWV KABNUEPIVAC XPNong, kabwg kal dlIaKooUNTIKWV avTIKEIMEVWY. Eniong oTig
APXITEKTOVIKEG EPAPHOYEC TWV OIAKOOUNTIKWV METPWHATWY OE KTipIa Kal MOAUTEANG KATOIKIEC UPNAWV
npodiaypa®wv. Na To okonod auto dnpioUpynoe To TUNHA We To AoyoTuno "IKTINOZ MAPMAPQN" o€ véo

ekBeolakd xwpo otn A. Knoioiag onou napexel nEpav TwV UANKWV Kal APXITEKTOVIKEG AUCEIC Kal

EQAPHOYEG.

e TOMEAZ AIOAIKHZ ENEPIrEIAZ

To aloAiko ndapko Ioxuog 19,8 MW niou BpiokeTal aTnv nepioxn “MeyaloBolvi” oto Ao Nikn@opou Tou
NopoU Apdaupac avaBaduioTnke kabwg €xouv oAokANpwOei kal OAec ol diadikaciec BeATiwong  kai
avaBabpios ota 22 MW AOyw duVATOTATWV TWV AVEUOYEVVNTPIWV AAG Kal KAAUTEPNC AVTIMETWNIONG TWV
KAIPIKWV PAIVOUEVWY.

O OuiINog oTa nAdiola Tou NPOYPANKATOC TOU yia TNV QUVAMIKN TNG napoucia oTIC Avavewaolyes Mnyeg
Evepyeiag, £xel NpoypaupaTios! TNV avanTugn VEwV aloANIKwV NApKwV GUVOAIKAG IoxUog nepinou 150 - 200
MW, o€ xpoviko opilovta nou Ba npoadiopiobei avaloya Pe TIG OUVONKeG TNG ayopdc . H avanTuén Twv
VEQV aUTWV EpYwV €XEl NON OpopoAoynBei, oTIc apuodiec ApXEC, aIThUATa yia €kdoon adeliwv napaywyng

yia aloAikd napka ouvoAIKnG IoxUog 80 MW.

e TOMEAZ REAL ESTATE
O1 0paoTnpPIOTNTEC TOU OpiAou oTov kKAGdou Tou Real Estate péow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyoUvTal Npoc TNV UAomnoinon Toug, YETA TNV NPOCOOKWHEVN OAOKANPWON TWV
EYKPIoEWV Kal adeiwv Onwc avapepbnkav napandvw otnv napdypago B31. AnotéAeopa autou Ba sival n
peEMovTIKN al&non TnG a&iac Twv akIvATWV Kal n avaloyn BEATIWON TwV ANOTEAEOPATWV ENEVOUTIKNG

dpaoTtnpioTnTag Tou Opilou.
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A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKHZ XPHZHZ 2014

O 'Owihog kai n ETaipeia exTiBevral o XpnHATOOIKOVOMIKOUG Kal AAAOUG KIVOUVOUG. To YEVIKO NpOypapua
diaxeipiong KivoUvVwv Tou OpiAou £xel aTOX0 va eAaXIOTONOINTEl TNV EVOEXOUEVN aApvNTIKN €NidpaAcn Toug,
0TN XPNHUATOOIKOVOUIKN anodoan Tou Opilou.

O1 Baoikég NONITIKEG dlayeipiong Twv KIvOUvwv kabopilovral and Tn Aioiknon Tou Opilou. H Oikovopikn
AiebBuvon napakohouBei kar diaxeipileTal Toug KIVOUVOUC OTOUC OrMoiouC ekTiBstar o ‘Opihog,
NpoodIopiEl, €KTIUA Kal avTIOTaBPi(el €POOOV XPEIAOTEI TOUG XPNHUATOOIKOVOUIKOUC KIVOUVOUG Of
OUVEPYAOia HE TIC UMNPECIEC MOU aVTIMETWNI(OUV auTOUC TOUG KIVOUVOUG. Eniong Oev  ekTeAei
KEPOOOKOMIKEG OUVAAAGYEG Mou Oev OXETICOVTAl HE TIG EUMOPIKEG, €MEVOUTIKEC N OAVEIOANMTIKEC
dpaoTnpIoTNTEG Tou Opilou. EIdIKOTEPA yIa TOUC KIVOUVOUG auToUG ONMEIWVOUKE Ta EENG:

1. ZuvaAAaypaTikog kivduvog

To vopiopa Asrroupyiac Tou Opidou eival To Eupw. O ‘Opihog npaypaTonolei To JeyaAUTEPO HEPOG TWV
OUVAANAYWV TOU O£ €UpW, ME OUVENEIQ va NEPIOPICETAl 0 AUECOC OUVAAAYHATIKOC KivOUVOG. AlEvEpYEi
OHWG Kal EUNOPIKEC ouvalhayeg oe JIEBVEC eninedo, EKTOG TOU EUPW KAl OUVENMG EKTIOETAI O€ PNOEVIKO
OUVAAAQYHATIKO KivOUVO MPOoEPXOHEVO KUpiwG and To AoAdpio ApepiknG. O1 ouvaAlayeG auTeC agopouv
€AAXIOTO HEPOC TWV dPACTNPIOTATWV KAl pa 0 GUVAANAYHATIKOG KivOUVOG €ival MOAU NEPIOPITUEVOC.

2. MoTWTIKOG KivOuvoG

MOTWTIKOG KivOUVOC €ival 0 KivOUVOC TNnG €VOEXOMEVNG KABUOTEPNUEVNC KATABOANC OTOV OMIAO TWV
TPEXOUOWV Kal EVOEXOUEVWV UMOXPEWOEWY TWV avTIOUPBAAOpevwyv. H €kBeon Tou Opilou oTov
MIOTWTIKO KiVOUVO NMPOEPXETAl KUPIWG and Ta TAPEIakad diaBEoipa Kal Tapeiakda 100duvapa, TIC EUNOPIKEG
kal Aoinég anaitnoeic. O ‘OpIAoG Oev €XEl ONUAVTIKI OUYKEVTPWAN NIOTWTIKOU KIVOUVOU O€ Kanoia ano Ta
OUMBaAMOpEvVa e auTtdv PEPN, KUPIWC AOYW TNG HEYAAnc diacnopdc Tou neAaToAoyiou Tou. O1 XOVOPIKEC
NWANCEIC Tou OpiAou yivovTal pE BAON TIC EOWTEPIKEC APXEC AsiToupyiac Tou, nou diac®aAilouv OTI ol
NwANCEIG ayabwv kal unnpeciov AauBavouv xwpa npog NeEAATeg pe MOTWTIKA agomioTia. EmnpoobeTa,

ONUAvTIKO HEPOG TWV ANAITACEWV anod NeEAATeG Tou Opilou, acpalilovTal.

3. Kivduvog peuoToTnTag

H ouvetny diaxeipion Tou KIVOUVOU PeUcTOTNTAC NPOUNOBETEl TNV ENAPKEId XPNHATIKWV JIaBETiNWY Kal
™V Unapén Twv avaykaiov OIabEoiyuv nnywv Xpnuatodotnonc. O ‘Ouihog diaxeipileTal TIG avayKeg
PEUOTOTNTAC O kaBnuepIvry BAon, HEOW TNG CUCTNUATIKAC NapakoAoudnong Twv BpaxunpoBeopwy Kal

HAKPONPOBECUWY  XPNHUATOOIKOVOUIKWY UMOXPEWOEWY, KABWC €niong Kal MEOW TNG KABNUEPIVAC
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napakoAouBnonc Twv NPAayhaTonoloUhevwyv NANpwpwy. MapdAnAa, o ‘OMIANOG NapakoAoUBEl GUVEXWG
TNV wpigavon T000 TwV anaitocwy 000 Kal TWV UMNOXPEWOEWY, UE AVTIKEIYEVIKO OKono Tn OiaTrpnon
MIOC 100pponiac WETAEU TNG OUVEXEIAC TwV KeEPAAdinv Kal TnG e€ueMifiag péow TNnG Tpanedikng

MIGTOANMTIKAG TOU IKAVOTNTAG.

O1 avaykeg peuoToTnTag npoodiopilovTal yia Xpovikd didoTnua 6 Pnvav Kal enavanpoadiopilovral o
pnviaia Baon. O1 € avaykes NAnpwp®v napakohoubouvTal o edouadiaia Baon.

Y€ NePIOOOUG UN eNAPKEIAC TNG PEUCTOTNTAC N €TAIPIA €XEI TN duvATOTNTA XPNHATOdOTNONG TWV AVAYKWV
PEUOTOTNTAC TNG HEOW TPANe(ikoU OAVEICUOU anod €YKEKPIPEVA OpIa Ta onoia diaTnpei Ye Tpanelec.

4. Aaveiopog - Kivduvog diakupavong EmTokiowv

O 'Ouihoc napakohouBei kar diaxeipileTal Tov OAVEIOPO Tou, MpoPaivovTac o€ OUVOUAOMEVN XPron
BpaxunpdBeopou Kal pakponpoBeopou davelopoU. YNAPXOUV E€YKEKPIMEVA OpId XPNHATOOOTHOEWY Kal
IKaVOMoINTIKOi OPOI GUVEPYACIAc Kal TIHOAOYNONG TwV dia@opwV TPAne(KwV £pyaciwv Ta onoia Bondolv
OTO MEPIOPICUO TOU XPNHATOOIKOVOUIKOU KOOTOUC Tou Opidou. MoAiTikiy Tou Opihou €ival va diatnpei To
MEYAAUTEPO HEPOC TWV OAVEIWV TOU OFf €UPwW ME WETABANTO €MITOKIO KAl HIa €vOeXOMEVN au&non Tou
Euribor 6a onpuaivel npooBeTN XpNUATOOIKOVOUIKN €niBapuvan. Eniong n ulonoinon Tng enévduong oTnv
Ao\ Evépyela Ba anartriosl npdoBeTo daveiopod kal apa NpOaOEeTn XpnNUATOOIKOVOUIKN NBapuvon.

5. Kivduvog anoBepaTtwv-npopun0euTmv

O 'Ouihoc Aappavel 6Aa Ta anapaitnTa pérpa (ao@aAion, GUAAEN) yia va eAaxioTonoInoel Tov KivOuvo Kal
TIC eVOEXOMEVEC (NUIEC AOYW anwAEIaG anoBepdTwy and (PUOIKEG KATAOTPOPEG, KAOMEG, kKAN. H Aloiknon
enaveEeTalel ouvexmwe TNV Kabapr) peucTonoinoiun a&ia Twv anoBepdTwv kal npoBaivel og KATAANAEG
AMoHEINTEIC.

Eniong, n Etaipia Bewpsei 611, n €€GpTNON and Touc NPounBeuTEC €ival MOAU MEPIOPIOUEVN KAl OE KABE
NEPINTWON YN GNUAVTIKN YIA TA OIKOVOUIKA PEYEBN Tou OpiAou, kKaBwe dev unNdApxel ONUAvTIKn £6apTnoN
anod OUYKEKPIPEVOUC NMPOUNBEUTEC, KAVEVAG €K TWV onoiwv Oev npoundevel Tnv ETaipia pe npoiovra ot

NooooTo avw Tou 10% Tou GUVOAOU TWV ayopwv TnG.

6. EEapTnon ano MeAareg

H neAateiakn Baon Tou Opidou napoucialel PeyaAn diacnopd kai dev ugioTartal kivduvog eEapTnong ano
peyahouc neAatec. O '‘OMINOG OTOXEUEl OTNV Ikavonoinon OAo Kkal WeyaAUTepou NARBOUC NeAATWV
au&avovTac a@evog TNV YKAPA TwV NPOIOVTWV Mou OIaBETEl Kal ApETEPOU €MIDIWKOVTAG TNV AMEON

IKavVomoinon Twv avaykwy TOuc.
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E. MAPAOEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA 2TON EKAOTH KAI 2TA
2YNAEAEMENA ME AYTON MEPH

Q¢ ouvdedepeva pépn kaTta 1o AAM. 24 voolUvTal, BUyaTpIKEC ETAIPEIEC, ETAIPEIEC WE KOIVO IDIOKTNOIAKO

kaBeoTwg r/kal Aloiknon WE TNV €TAIPEIQ, CUYYEVEIC ME AUTAV €Talpeie, kabBwg eniong Ta WEAN Tou

AloiknTIKOU ZUpPBOUAioU kal Ta AIOIKNTIKG OTEAEXN TNG eTaipeiac. H eTaipeia npounBevsTal and Ta

OUVOEDENEVA PEPN ayabd Kal UNnpeciec, eva kal n idla npounBeUel ayaba kal NAapeEXEl UNNPECIEC O AUTA.

Ol NwANCEIC TNG €TAIPEIC NPOC Ta OUVOEHEVA MEPN apopolVv Kupiwe eunopelpata. O NWANCEIC

UNNPECIWV NPOG TNV ETAIPEIA, APOPOUV KUPIWGE UNNPETIEC ENeEEPYaniag Hapuapwy.

O1 apoiBéc oTa WA Tou A.Z. kal oTa AIOIKNTIKA OTEAEXN, apopoUV auoIBEC YIa UNNPECIEC EENPTNHEVNG

epyaciac. ZTov napakdtw nivaka avaAuovtal Ta unoAoina Twv anaitoswv Kal UNOXPEWOEWV TNG

ETAIPEIAc e Ta oUVOEDEPEVA PEPN ONWG auTa opilovTtal anod 1o A.A.M. 24.

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
NwAnoeig Eynopeup/Tov /
UNNpPECiEg
OuydaTpIkeG - - 0 0
ZUvoAa - - 0 0
Aoina ‘Ecoda / 'Eoda
OuyaTpikeg - - 72.000 72.000
Aoinda Zuvdedepéva Mepn 48.000 48.400 48.000 48.400
Z0voAa 48.000 48.400 120.000 120.400
Ayopég Egnopeupdarav /
Ynnpeoiav
OuyaTpIke - - 721.197 633.426
Z0voAa - - 721.197 633.426
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AnaiTinosig
OuyaTpIkES - - 3.572.127 3.083.531
Aoinda Suvdedepéva Mepn 6.074 5.478 6.074 5.478
Z0voAa 6.074 5.478 3.578.201 3.089.009
YNOXpEWOCEIG
OuyaTpikég = = 211.645 174.018
Noina Zuvdedepeva Mepn - - - -
Z0voAa = = 211.645 174.018
31/12/2014 31/12/2013
OVOHATEN®VUHO 1310TnTA AT?EC MicBodocia A"X)'ZBEG Mio6odocia
. o Mpoedpoc & AieuBUvwvV EKTENEOTIKO ) )
Eudyyehog Xaidag SUBoUNGC pEAoC 264.180 270.000
Touhia Xaida AVTINPOEBPOG 52{2’&5‘”"‘0 61.940 123.132 | 60.000 105.214
AvaoTtacia Xaida Méhog EKTEAEOTIKO 61.940 79.825 60.000 62.899
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g'\ IKTINOE - EAAAZ AE.
\“yﬂﬂ(ﬂ BIOMHXANIA MAPMAPON

HENOG
Audia Xaida MéAog Egiﬁs‘”"‘o 61.940 74.741 | 60.000 58.737
, AveEQpTNTO |N
)E(z%’“cﬁg wid Méhoc EKTEAETTIKD 3.250 -1 2750 ;
norepaviong péhoc
AveEapTnNTO 1N
KaTtoikakng MepioTépng MéAog EKTENETTIKO 3.250 77.811 - -
MENOG
AveEapTNTO 1N
Kitalou KAeondTpa MéNog EKTENETTIKO - - 2.750 -
WENOG
AveEapTtnTo N
Tapapéong Iwavvng Méhog EKTEAECTIKO 3.250 - 2.750 -
HENOG
KoupoUpahog Snupidwv | 0uyog Tng Iouhiag Xaida - - 70.821 - 63.362
Mopapitol ®pavtléoko >uduyog TnG Audiag Xaida - - 80.953 - 60.661
Aoina dieuBuvTIKa - 69.390 - 118.198
aTeAEXN
ZUvolo 459.750 576.673 | 458.250 469.071
ZUvoAo - 1.036.423 - 927.321

nUelvETal OTI Y Baon Tnv ano 29/04/2014 anogaon Tng EkTakTng Mevikng Zuvéleuong Tng ETaipeiac,
TO MENOC TOU AloiknTIKOU ZupBouAiou, ka Kitalou KAeondTpa, n onoia napaitiénke, avrikataotadnke ano

Tov k. KaTtoikdkn NepioTeépn, Oikovouikod Aleubuvtn TngG ETaipeiac.

Me Tnv ouyyevn €taipia Latirus Ltd 0ev undapxouv OIETAIPIKEG NWANCEIC KAl ayopEG oUTE OIETAIPIKEG
anaITiosIg Kal unoxpewoelc. Evw pe Tnv Buyatpikn autng IKTINOX TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol KaTwO1 Guvalayec:

'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ upw)

1/1-31/12/2014 | 1/1-31/12/2013
Evoikia 0 400
ApoiBég AIOIKNTIKNAG Kal AOYIOTIKNG UNOaTNPIENG 48.000 48.000
ZUvolo 48.000 48.400

Evw Oev unnp&av nwANROeEIG kal ayopéG kaBwC kal UnOAoINa anaiTOEwV Kal UMOXPEWOEWV OTIG

avTIOTOIXEG NEPIODOUC.

ZT. AKivnTd Kal EYyKAaTaoTaoelg Tou OgiAou

H unTpIkn €Taipeia €xel oTNV KATOXN TNG TA NAPAKATW aKivnTa :

e AkivnTo €ni TnGg 0odoU AukoBpuong 7-MeTapopPwon ekTAoEwC olkonedou 10.775 T.J. ME
BlopnxavooTacio 3669,27 TU Kkai KTiplo ypageiwv 980 T.u.

e AxivnTa oto Mapouai €ni TnG AuT. HpakAegiou 56, £va undyeio 1121y kal 6 UNOYEIOI XWPOI OTABUEUONG
99 T.p.
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ZnNUEIWVETal OTI €Mi TOU akivnTou TnG 0doU AukOBpUONG 7, TNG ETAIPEIAC £XOUV €yyPAPEI NPOONHEIDTEIG
Uyouc supw 6.500.000 (npwTn unoBnKn) os eEacPAAion Tou Kolvou opoAoyiakoU daveiou UYoug upw
4.999.986 nou unoypagpnke pe Tnv EUROBANK oTig 22/10/2008 (To unoAoino eivar oTic 31/12/2014
2.222.216 gupw), KABWG Exel €yypAPel NPOONUEINOEIC Uwouc eupw 5.000.000 (SeuTepn unobnkn) o€
€€ao@ahion Tou KoivoU opoAoyiakoU daveiou Uyouc eupw 7.000.000 nou unoypagpnke pe Tnv EMMOPIKH
TPAMEZA (To unoAoino sivai oTic 31/12/2014 3.875.000 supw).

O 'OMIAOG EKTOG TWV AKIVATWY TNG MNTPIKNAG ETAIPEIAC, €&l OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAnooia, To 50% €& adiaipETou olkonédou ekTaoewe 8.000 T OTO OMOoIo EXEl
ouoTabei opiovTIOG 10I0KTNTIa BAcel TNG onoiag kaTexel dlalpeTn 1010kTNaia em@aveiac 4.000 T.4. Me
BiounxavooTdacio 891 T.u. (OEIAIAS EAANAS ABEE).

H eTaipeia Asiroupyei Ta akdAouBa pIoBwUEVA UNOKATACTHUATA KAl AQTOWEIq.

YnokartaoTnuara : 1.A.Kneioiag 112 — Mapouoi ATTiknG, 2.EAaiwvag - Onpa

Aatopeia : 1. BOAAKAS APAMA, 2. MAATANOTOMNOZ KABAAA, 3. OAZ03 KABAAA, 4. NESTOY KABAAA 5.
KABBAKIA KABANA.

Z. MepiopaTikn NOAITIKN — AiIa0gon KaBapwv KEPIWV

SXETIKA Me Tn dlavoun Hepiopatog yia Tnv xpnon 2015 n Aioiknon Tng €Taipeiag, NPOTEIVEI NPo¢ TNV
Feviky ZuvéAeuon Twv MeToxwv Tnv diavoun MPepiopaToc ouvohikoU noooU 714.502,5 supw, nou
avTioToixei o€ eupw 0,025 ava petoxn. Eni Tou napanavw nocou Ba yivel napakpdtnon 10% cUppwva
pE To apBpo 6 Tou N.4110/2013. 'ETol, TO kaBapd OUVOAIKO PEPIOUA nou Ba anodoBei OTOUC PETOXOUG
NG eTaipiac 6a avéABel og 643.052,25 supw, ATol 0,0225 supw ava pertoxn. To pEpiopa Tou 2014 sival
I006MoCo PE TO PéEpIoPa nou diaveundnke To 2013.

SXETIKA PE TN dlavopn pepiopaToc yia Tnv Xpnon 2014 n Aioiknon TnG €TaIpeiac, KATEBAAE NPoc TOug
METOXOUC OUVOAIKO Noao gupw 714.502,5, nou avTioToixei o€ eupw 0,025 ava petoxn. Eni Tou napanavw
noooU OlevepynBnke napakpdtnon 10% oUppwva pe 1o apbpo 6 Tou N.4110/2013. 'ETol, TO kKaBapo
OUVOAIKO MEPIOPA Mou anodOBnKe OTouG METOXOUC TNG eTaipiac Ba avéNBel os 643.052,25 supw, RTOI

0,0225 gupw ava petoxn.

H. NMAnpo@opieg Baoel Tou N.3556/2007 apOpou 4 nap.7

1. AiGpOpwon HETOXIKOU KEPaAaiou.

To PETOXIKO KEPAAAIO TNC ETAIPIAC AVEPXETAI OTO NOCO TWV €upw 11.432.040, oAoOXEPWC KATABEBANUEVO
kal diaipeital o 28.580.100 KOIVEG OVOMACTIKEG HETOXEG, OVOUAOTIKNAG agiag eupw 0,40 n kaBe pia. ‘OAeg
Ol JETOXEC €ival €I0NYMEVEG Npo¢ dianpayudrteuon oTtnv Ayopd A&lwv Tou X.A, oTnv Katnyopia Meoaiag

kal MikpnG KepaAaionoinonc. O1 JETOXEC TNG ETAIPIAC €ival KOIVEG OVOUAOTIKEG WE diKaiwpa wngou. Ano
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KABe WETOXN amnoppeouv OAa Ta JIKAIWMATA KAl Ol UNOXPEWOEIC nou opifovTal and 1o NoOWo kai To
KaTaoTaTiko Tng ETaipeiac.

2. MNepiopiopoi oTn HeTABiBaon HETOXWV TNG ETAIPIAG.

H peTaBifaon Twv PETOXWV TNG €TAIpiac yiveTal onwc opidel o VOUOG kal dgv upioTavTal NEPIOPIOHOI OTN
METABIBaon Touc and To KATACOTATIKO TNC.

3. ZINUavTIKEG AUECEG I EUHECEG OUHHETOXEG KATA Tnv €vvola Twv Jdiaraiewv Tou N.
3556/2007.

Ano TIC YVWOTOMOINCEIC NMOU £XOUV NEPIENBEI €IC yvwon TNG ETaipeiag ol onuavTIKEG AUETES KAl EUPETEG
OUMUETOXEC KATA TNV €vvolia Tou N. 3556/2007 €ival o1 KaTwo!:

O ko¢ EYAITEAOS XAIAAS kaTéxel pe nuepopnvia 31/12/2014 nocootd 51,030 % TOU WETOXIKOU
KEQPaAAQiou TNG eTaipiac pe aplBuod petoxwv 14.584.467 ,n ka IOYAIA XAIAA noocooTtd 5,279 % Tou
HETOXIKOU KEPAAQiou TG ETaipiac Pe apiBuod petoxwv 1.508.880 ,n ka ANASTASIA XAIAA nooooTo 5,265
% Tou WETOXIKOU KEQaAaiou Tng eTaipiac we apiBud petoxwv 1.505.000 kai ka AYAIA XAIAA nocooTo
5,248 % TOu HETOXIKOU KEPAAQiou TnG £Taipiac pe apiBud petoxwv 1.500.000. Kavéva aA\o Quoikod N

VOMIKO NPOowNo dev KATEXEI MOCOOTO WEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAIOU.

4. KaToyol ka0 €idoug HETOXWV NOU NAPEXOUV EI1G1KA JIKAIOPATA EAEYXOU.

Aev uQioTaTal JETOXEC TNG £TAIPIAC MOU NAPEXOUV OTOUG KATOXOUG TOUG €10IKA OIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo dikaiwHa Ynepou.
Katd Tnv nuepopnvia ouvta&ng Tng napouoag €kBeong Oev €XOUV ekXwPNOsi dIKAIWPATA WETOXWV HE

OUVENEIa EVEXUPOU.

6. ZUHPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.
Aev €ival yvwoTn oTnv €Taipia n UNapén CUPEWVIOV PETAEU TwV WETOXWV TNG Ol OMOIEG ouvendyovTal
NEPIOPIOPOUG OTN METARIBAON TWV HETOXWV TNG N 0TNV AOKNON JIKAIWKATWV WAPOU MoU anoppeouV ano

TIC METOXEG TNC.

7. Kavoveg 310pIcHOoU Kal avTIKaTaoTadon HEA®V Tou A.Z. kal TPONOMnoinon Tou KaTaoTaTiKoU.
To AloiknTIKO ZUPBOUANIO TNG eTaIpiag anoTeAeiTal and entd (7) pEAN, Ta onoia ekAéyovTal anod Tnv Fevikn
>uvéAeuon yia eEaxpovn Onreia.

O1 kavoveg nou NPoBAENEl TO KATAOTATIKO TNG €TAIpiac yia Tov SIOpICUO Kal TNV avTikaTaoTaon Twv

MEAWV Tou AIOIKNTIKOU ZUPBOUAIOU TNG Kal Tnv Tpononoinon Twv dIaTaEewv ToU KATAoTATIKOU £XOUV
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evappovioTei pe TIG diaTtageic Tou N. 3604/2007 kai dev diagpopornoliouvTal anod Ta npoBAEnOPeva oTov
K.N. 2190/1920.

8. AppodioTnTa TOU A.Z. YIa TRV £KO00N VEWV HETOX®V N TRV ayopad 18imv HETOX®MV CUHP®OVA
HE TO GpBpo 16 Tou K.N. 2190/1920.
ZUP@Wva We TIG d1aTa&elg Tou apbpou 16 Tou K.N. 2190/1920, onwg ioxUel, HETA anod eykpion TnG Mevikng
Zuvéleuong Twv PeTOXwv, N ETaipeia pe eublvn Tou AloIkNTIKOU ZUMBOUAIOU WMNOpPEI va anokTACEl, JECW
TOU XpnuaTioTnpiou ABnvwv, JIKEC TNG METOXEG WE TNV NpolndBeon OTI N ovouacoTIKA a&ia Twv YETOXWV
MOU anoKTWVTAl, CUUNEPIAAPBAVOLEVWY TWV HETOXWV MOU Eixe aAnokTnoel n ETaipeia nponyoupevmg Kai
diatnpei, dev unepPaivel To 10% Tou KaTaBePANPEVOU PETOXIKOU TNG KEPAATIOU.
Me ano@aon TnG No 71/29-4-2014 'EktakTng Mevikng Zuvéleuong ano®aaciobnke n ayopa Idiwv MeToxwv
ME TOUC WG £ENC OpouC:

e AIGpkKela yia Tnv onoia xopnyeitai n €ykpion : 12 Jiveg

e AvwTaTo OpIO TIMAC METOXNG OTNV onoia Pnopei va yivel n anokrtnon : € 6,00

e KatwTtaTo OpIo TINAG METOXNG OTNV onoia Ynopei va yivel n anokrtnon : € 0,40

e MEyIOTOC apIBUOC WETOXWV MOU WMopei va anoktnBouv: Méxpl To 1/10 Tou katapePAnuevou

METOXIKOU KEPaAaiou (TOu ouVOAIKOU apIBPoU TWV HETOXWV).

O ouvOAIKOG apIBOG 1BiV PETOXWV MOU €iXe oTnVv kaTtoxn TnG N Etaipeia Tnv 31/12/2014 avepxoTav o€
21.800 KoIveC PeTOXEC. To aUVONO TwV v AOyw PETOXWV anokTnénkav 1o 2014 kai gival ouvoAikng a&iag
€ 29.491. O1 avwTépw METOXEG avTioTolxoUv o nooooTo 0,08% eni Tou GuvoAikoU kaTaBeBAnuEvVou

METOXIKOU KeaAaiou Tng ETaipeiac.

9. INHAVTIKEG CUHPWVIEG Nou TiBevTal Ot 10XU, TpononoioUvTadl | Afyouv Ot MEPINTWON
aAAayng oTov eAEyXou TG eTaipiag karoniv Anpooiag NMpoTaong.
Aev upioTavTal CUPPWVIES, ol onoiec TiBevTal og 10XV, TpononolouvTal fj Afyouv, g NeEPINTWon aAAayng

oTov €AeyXo TnG ETaipeiag katoniv dnuoaiag npdTaonc.

10. Zuppwvieg g MEAN Tou A.Z. 1| HE TO NpoowNniko TnG ETaipeiac.
Agv uUnNApXouv OUMPQWVIEC TNG €TaIpiac Ye Ta MEAN Tou A.Z. 1 ME TO MPOOWNIKO TNG Ol OMOIEC va
npoBAEnouv TNV kataBoAr anolnuiwong €1dIka o NEPINTWAON NapaiTnong  andAuonc Xwpic Bacipo Aoyo

N TEPUATIONO TN BnTeiag i TNG anaoxoAnong Toug &aitiag TnG Anpoaiag MpdTaonc.
0. AnAwon ETaipikng AilakuBépvnong

H napoloa dnAwon npayupaTonolgital oTa nAaiold ouppoppwone Tng Etaipeiac pe Tic diaTa&eic Tou

apbpou 2 Tou v. 3873/2010, kal agopa ot:
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1. a) Zuppoppwon TnG ETaipeiag e Tov Kmdika ETaipikng AlakuBEpvnong
H ETaipeia pAC OUMMOPQWVETAl KE TIC MOMITIKEC Kal NMPAKTIKEG nou uloBstouvtal and Tov «Kwdika
ETaipikng AlakuBepvnong Tou ZEB yia Tic Eionyuéveg ETaipeieg» (oTo €€nN¢ 0 «KwdIKac») Kal TO KEIPEVO

TOU 0Moiou &€xel avapTnOei oTnVv oikeia 1I0ToogAida Tou 2EB.

B) AnokAion ano TiG €101KEG NPAKTIKEG Tou Kwdika

O1 npakTikéc TnG ETaipeiac, onwc spappolovral ougpwva Pe To KataotaTikd Tng, Tov EowTepikd

Kavoviopo Tng kai Tov Kmdika Agovtoloyiag Tng, anokAivouv anod TIG I0IKEC NPAKTIKEG Tou Kwdika oTa

€ENG onpeia:

i. Aev uioTavTal emTponn yia TIC apoIBEC Twv HeAwV AZ kal avwTaTwv oTeAexwv (K.N. 2190/1920,
Ap. 24) kal emiTponr avadeiEnc unoyn@ioTnTwv PeAwv AloiknTikoU SupBouAiou (N. 3016/2002,
apbpo 5).

ii. Aev upiotatar diadikaoia agioAoynong TNG anoTeEAEOUATIKOTNTAG TWV HEAWV TOU AIOIKNTIKOU
>UupBouAiou kal Twv emiTponwv Tou (apbpo 7.1)

iii. >To KataoTtaTtikod Tng Etaipeiag dev npoPAéneTar diadikacia TnG NAEKTPOVIKAG WnPopopiag r Tng

wneou dia aAnhoypaiac anod Toug PeTdxoug TG Mevikng Zuveleuonc (Mépog II. ApBpo 1.2). H ETaipeia

QVAPEVEl TNV €KDOOT TWV OXETIKWV UMOUPYIKWY anoPAcEwV NPOKEIPMEVOU va €10Ayel OXeTIKN diadikaaia.

iv. H Etaipeia dev €xel UIOBETNOEI NOAITIKR MOIKINOPOPPIAg cupnepIAapBavopevne TG Ioopponiag

METAEU TwV (PUAWV YIa Ta PEAN Tou AZ.

Kavoveg kai NMpakTikég ETaipikng AilakuBépvnong

>tov KEA diatunwvovTal avaAuTikd, Je ca@nvela kal akpiBeia, ol akOAouBol KavoveG Kal MPAKTIKEC
ETAIPIKNG dlaKUBEPVNONG:

AIOIKHTIKO 3YMBOYAIO

To AloiknTIKO ZUuPBOUAIO aokei TNV Aloiknon TG ETAIPIKNAG NEPIOUTIAC Kal TNV EKNPOCWNNCN TNG £TAIPIAG.
Qc avwTaTo Opyavo Tne 810ikNoNG TNG £Talpeiac anoPaailel yia OAEG TIC ETAIPIKEG UNOBETEIC EKTOC EKEIVWV
MOU EUNINTOUV OTNV apuodIoTNTa TNG MevikNG ZuveAeuong,.

KUpia unoypewon kai kabnkov Twv peAwv Tou AloiknTikoU ZupBouliou €ival n evioxuon Tng aiag Tng
€TAIPIAG KAl N NPOACHICN TOU £TAIPIKOU CUUPEPOVTOG.

To napdv AloiknTikO ZupBoUAIo anoTeAeiTal and enTa PeAN kal eKAEXBNke apxika pe Tnv TakTikn Fevikn
>uvéAleuon TnG 26 Iouviou 2013, pe €€astn OnTeia. ZnueiwveTal o1 Ye Baon Tnv ano 29 Anpiiiou 2014
anogpacn TnG 'EkTakTng Mevikng Zuvéheuonc Tng ETaipeiag, avTikataoTddnke napaitn®ev pPEAOG Tou
AloiknTikoU ZupBouAiou, n kupia Kitolou KAeonatpa, and Tov K. Katoikakn MepioTépn, OIKOVOUIKO

AiguBuvTtn TnG ETaipeiag,.

Etnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 25

27 of 99



% |Kﬂ;p\z -EAMAZAE.

\

O1 apoiBég Twv peAwv Tou A.Z., kaBwG kai oI KABe €idoug NPOCHETEC NAPOXEC Kal ANO{NMIWOEIG
kaBopilovTal ouppwva pe TIG diata&eic Tou N. 2190/1920 kai eykpivovTal anod Tn Mevikn ZUvEAEUON TwWV

METOXWV.

Ta MeAn AloiknTikoU ZupBouAiou ival Ta kaTwe :

Eudyyehoc Xaiddac Tou NikoAdou - Mpdedpoc & AleubUvwv ZUPBOUAOC EKTEAEOTIKO MENOC,
IouAia Xaidd Tou Euayyéhou — AvTinpoedpoc, EKTEAETTIKO MENOC,

AvaoTtaoia Xaidd Tou Euayyéhou — Méhoc, EKTEAETTIKO MEAOC,

Audia Xaida Tou Euayyélou — MéNoc, EkTeAeaTikd MEAOC,

Iwavvne Tapapeonc Tou Alovuaiou- Méhog, AveEapTnTo Mn EkTeEAEOTIKO MENOG,

Eubupiog Xat{noTepavidng Tou STaupou — Méhog, AveEaptnTo Mn EKTEAECTIKO MEAOC,

N o un s WD =

KaTaikakng MepioTépnc Tou Mewpyiou — MéAog, Mn EkTeAeaTikd MEAOG.

Ta Bloypa®ikd onueiwpaTa Twv Mehwv Tou A.Z. €ival avapTnuéva oTov I0TOTOMNO TNG ETAIPEIAc.
To gUvoAo Twv peA®V Tou AIOIKNTIKOU ZUMBOUAIOU Mou avagpépovTal avwTépw EAaBav pépog oTic 13
ouvedpIAoeIG KaTa Tnv nepiodo 01/01/2014 — 31/12/2014 kai napECTNOAV AUTONPOCMNWG.

AIAXEIPIZH KINAYNQN KAI EZQTEPIKOZ EAENX02

Q¢ oloTNHa €0WTEPIKOU EAEYXOU OPIlETAI TO OUVOAO TWV KAVOVWY Kal HETPWV Nou epapuolel n eTaipeia
ME OTOXO TOV MPOANNTIKO KAl KATAOTAATIKO EAEYXO TwV AEITOUupylwV Kal diadikaolwv o€ OAa Ta enineda
TNG IEPAPXIac kai TnG opyavwTiknG TNG dOWNG, woTe va eEacpaAidovTal: n VOUIHOTNTA Kal aoPaleld Tng
dlaxeipionG kal Twv ouvalaywv, n akpiBeia kar afoniotia Twv ONUOCIEUOPEVWV  OIKOVOUIKWY
KATAOTACEWV Kal KABe AAANC XPpNMATOOIKOVOMIKAG MANPOPOPNONG Kal avakoivwong, kabwg kal n

anodoTIKOTNTA TwV AEITOUPYIKWV CUCTNHATWV KAl TWV EPYACI®V TNG ETAIPEIaAc.

To A.Z. afionolei To oUOTNUA E0WTEPIKOU EAEYXOU ETOI WOTE VA NPOCTATEVEI TA MNEPIOUCIAKA OTOIXEIQ TNG
ETAIPEIAC, VA EKTINA TOUG dIapaIvVOUEVOUG KIVOUVOUC and OAEC TIG ASITOUPYIEG TNG KAl va NAPEXEI akpIPn
Kal OAOKANPWHEVN NANPOMOPNON NPOG TOUG METOXOUC VI TNV NPpAyudTIKR KATAoTaon Kal TIG NPOONTIKES
TNG £TAIPEIAC, KABWC Kal yia TOUG TPOMOUG AVTILETWMIONG TWV dIayVWOBEVTWY KIVOUVWV.

Ma Tnv ulonoinon Twv avwTépw, To A.Z. kabopilel To nAgiolo Asiroupyiag ToUu €0wTeEPIKOU €AEYXOU,
eykpivel TIC dladikaoieg OleEaywync kal a&loAdynong Twv anoTEAEOUATWV TOU Kal anogaoilel yia Tn
OTEAEXWOT TOU, TNPWVTAG TIG ENITAYEC TOU I0XUOVTOC YIa TNV MNEPINTWON VOUIKOU Kal BeopikoU nAaigiou.
JuoTnvel €1I0IKN UNNPECIAKn Hovada €0WTEPIKOU €AEyxou, N onoia eival ave€aptntn, Oev unayeTal

IEpAPXIKA O€ Kapia aAAn opyavwTiki povada kai enonTeveTal anod Tnv Emrponn EAEyxou Tng eTaipeiac.
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Me Tn oupBoAn Tng Emmponncg EAéyxou alohoyei Tnv endapkela kai anodoTikOTNTa TNG €I0IKAG povadag
€0WTEPIKOU €AEYXOU Kal TOo BaBuo a&lonoinong Twv ekBeoewv TNC and To A.Z. yia Tn diapkn BeATIwON TNG
AeIToupyiag TnG Taipeiag o€ OAa Ta €nineda Kal TNV AnoTeAEoUATIKn OIAXEIPION TWV EMIXEIPNHATIKMV
kivOUvwv. Eniong, n Emimponr EAéyxou diaTnpei AUEDN Kal TAKTIKN ENAPN HE TOUG EEWTEPIKOUG EAEYKTEG,
WOTE VA EVNUEPWVETAI GUCTNHATIKA YIa TNV ENAPKEIA KAl TO a&idonioTo TG AEIToupyiag Twv ouoTNUATWY

€0WTEPIKOU eAéyxou kal diaxeipionc KivOUvwv, Kabw¢ kal yia Tnv opbdtnTa kal afonioTtia Tng

XPNHATOOIKOVOUIKAG MANPOPOPNCNG.

H avwTépw enirponn anoTeAeiTal ano dUo aveEapTnTa [N eKTEAEOTIKA HEAN. ‘OAa Ta pEAN TG Enmponng
EAEyxou opilovTal anod Tnv Fevikn ZuvéAeuon, To O aveEapTNTO M EKTEAECTIKO MEAOC EXEI ANOJEDEIYUEVN

ENAPKN YVwon o€ BEpaTa AOYIOTIKAG KAl EAEYKTIKNG.

Ta MéAn Tng Enirponng EAéyxou €ival Ta kaTwo :

e Iwavvng Tapgapéong, AveEaptnTo Mn EKTEAEOTIKO MEAOG,
e EuBupioc Xat{noTepavidng, AveEaptnTo Mn EkTeAEOTIKO MEAOC,
Katd tnv Xprion 2014 n EmTponr EA&yxou ouvedpiaoe TEOOEPIC (POPEC KAl OTIC OUVEDPIAOEIG

OUMMETEIXE TO OUVOAO TWV HEAWV TNC.
O1 VOUIHOI EAEYKTEC DEV NPOCPEPOUV HN EAEYKTIKEC UNNPETIEC OTNV ETAIPEIQ.

H a&oAoynon kai diaxeipion Twv KIVOUVWV KaTd To £€1o¢ 2014 NepIypAPeTAl OTO OXETIKO KEPAAAIO TNG
Etnoiag Oikovopikng 'EkBeanc Tne eTaipeiac.

ZXEZEI> ME METOXOYZ — ENMENAYTEZ

To A.Z. npEnel va PEPIPVA yia TNV KaAn kai d1apKn €NiKOIVWVIa e OAOUG TOUG WETOXOUC TNG £Talpiac.
Mpog Tnv kateuBuvon auTn, oTnv €raipia Aeiroupyei To Tunua EEunnpétnong Metoxwv kai To Tunua
ETaipikwv Avakolvwoswv, KabBwe €niong kal evepyr 10TooeAida, oTtnv onoia dnuooievovtal nARBog
XPNOIMWV NANPOPOPIWV YIa TOUC HETOXOUG TNG TAIPIAC.

Mépa Twv avwTépw, 0 MPoedpoc & Alcubuvwv ZUPPBoUAOG, 0 OIKOVOUIKOG AlEUBUVTHG 1} AN OTEAEXN

KaTda nepinTwon, dUvavTal va napioTavral o€ GUvVavTnoeiC BE KUPIOUC JETOXOUC TNG £TAIPIAC.

FTENIKH ZYNEAEYZH
H levikn Zuvéheuon Twv MeToxwv TnG ETaipiac oup@wva pe To KataoraTtikd Tng, €ival To avwTtaTo
opyavo dloiknong, n omnoia anogacilel yia kABe eTaipiky UNOBEON Kkal ol VOUIYEG anoPAcelS TNG

deopEUOUV OAOUG TOUG HETOXOUG.
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H Tevikn ZUuvéAeuon TWV PETOXWV OUYKAAEITAl ano To AIOIKNTIKO ZUMBOUANIO KAl OUVEPXETAl TAKTIKA OF
TOMO Kal Xpovo nou opideTal ano 1o AloIKNTIKO SUPBOUAIO evTOC Tou NpwToU Eapnvou anod Tnv Anén kabe
ETAIPIKNG XPNONG.
H oUykANoN TNG YEVIKAG OUVEAEUONG KaAeiTal 20 TOUAAXIOTOV NUEPEC MpIv and TNV Npayparonoinon Tng
HE NPOOKANON N onoia avagépel Je oaPrveld Tov TOMO Kal Xpovo oUYKANONG, Ta B£uata nuepnoiag
diaTtaénc kar Tnv diadikacia nou Oa npénel va akoAoubBroouv oI HETOXOI yid va €xouv OIKaiwua
OUMKETOXNG Kal wngou. H MpookAnon dnuooionolsital onwc opilel n voyoBeaia kal avapTaTal Kal oTov
dIkTuakd TOno TnG ETaipiac.
H Fevikiy ZuvéAeuon ouvedplalel kal BPIiOKETAlI O anapTia EQOCovV NapioTaTtal Kal eknpoowneital To 1/5
TOU WETOXIKOU KEPAAQIOU, EKTOC ano TIC NEPINTWOEIC Nou npoBAEnsTal auénueévn anapTia Twv 2/3 Tou
METOXIKOU KEPAAdioU OUNPWVA PE TO KATAOTATIKO.
O1 PETOXOI NMOU CUMKETEXOUV OTNV VEVIKI OUVEAEUON Kal £X0UV JIKAIWKA WRPOU eKAEYoUV NpoOedPO Kal
ypappatéa. AkohoUBwc oulnTouvTal Ta BEuarta nuepnaolac diaTtaéng kar Aappavovral anopaceic eni TwV
OePATWV aUTWV PE anoAuTn nAsioyndia.
Ma Ta Béuata nou culnTouvTal kal anogacifovralr TNPoUVTAl MPAKTIKA MOU UnoypagovTal ano Tov
MpoOedPO Kal TOV YPAPPATEA TNG CUVEAEUONG.
MepiAnwn Twv anopacewv Tng Mevikng ZuvéAeuonc dnpooIonolEiTal AueEca  OTov JIKTUAKO TOMO  TNG
Etaipiac.
To A.Z. PePIPVA YIa TNV ANOTEAEOUATIKN) AOKNON TWV JIKAIWKATWV TWV JETOXWV TNG £TAIpiac, ol onoiol 6a
NPENEl va €ival NANPwE evnHEPWHEVOI yia OAa Ta BEpaTa Tng nuepnaoiag dIaTtagnc.
Baoel Tou Nopou 3884/2010, n sTaipia npenel va avapTa oTnv I0TooeAida TNG €ikoal TOUAGXIOTOV NUEPEG
npiv ano Tnv Fevikn ZuvéAeuon, NANPOPOPIEC OXETIKA HE:

e Tnv nuepounvia, TNV WPA Kai Tov Tono cUYKANong TnG FeviKnc SUvEAEUONC,

e Tic 0100IKACIEC WN@OPOPIAC, TOUG OPOUC avTINPOOWMEUoNG MEOw nAnpe€ouciou kal Ta

XPNOILOMNOIOUKEVA £VTUNA YIa Yngpopopia HEow nAnpeouaiou,
e Tov OUVOAIKO apiBud Twv HETOXWV KAl TwV OIKAIWUATWV WAPOU KATA TNV NUEPoPnvia Tng

oUyKANnongG.

Ta dikaiwpaTta Twv JETOXwV TG ETaipiac, nou nnyalouv ano Tn PETOXN TNG €ival avaioya e TO NooooTO
TOU KEPAAQiou, GTO OrMoio avTIoToIxEl N kaTaBeBAnuévn aia Tng METoXNG. KaBe peToxn napexel oAa Ta
dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiag yiverar onwg opilel o Nopog kal dev ugioTavral and To
KATAoTATIKO TNG MEPIOPIOMOi oTn PeTaBiBaot) Toug, dedopevou WAAIoTa OTI NPOKEITAI YIA AUAEG PETOXEG
EIONYHEVEG OTO XpNUaTIoTHpIo ABnvav.
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wm BIOMHXANIA MAPMAPON

MsTapoppwon 26/03/2015

O Mpoedpog Tou AloIkNTIKOU ZupBouliou

EuayyeAog Xaidag

Etnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 29

310f99



B
% IKTINOE - EAMMAZ AE.

4. ETnoieg ETaipikég kal Evonoinuéveg OikovolikéG KaTtaoTaoeig yia Tnv nepiodo ano

1n Iavouapiou éw¢ 31n AekepBpiou 2014

O! OUVNUMEVEG ETAOIEC ETAIPIKEC KAI EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIC EYKpiONKkav anod 1o AIOIKNTIKO
JupBoUAIo TNG «IKTINOZ EAAAZ A.E.» oTic 26.03.2015 kal €xouv dnuoaionoindei ge Tnv avaprnon

Toug oTo 01adikTuo, aTn dieuBuvon www.iktinos.gr kaBwg kar aTov dIadIkTuako xwpo Tou X.A., ONou Kal

Ba napapeivouv oTnv d1ABeon Tou enevOUTIKOU KoIvoU Yia XPOVIKO 31aoTnua TouhaxioTov névre (5) eTwv
ano TNV NUEpoPNvia TNG oUVTAEEWC Kal dNPOCIONOINOEWC TOUC,

Emionpaiverar 6T Ta dnuooieubévta otov TUMO OUVONTIKA OIKOVOMIKG OTOIXEIQ Kal MANPOQOPIEC nou
NPOKUNTOUV anod TIC EVOIAUETEC OUVONTIKEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO VA Napdoyouv OToV
avayvwoTn Hia YEVIKN EVNUEPWON YIA TNV OIKOVOMIKN KATACTACN KAl TA AnoTEAEOPATA TNG ETAIPEIAC,
al\a Oev napéxouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG B€0nG, Twv XPnHATOOIKOVOUIKWV
eMOOCEWV Kal TWV TAPIOKWV powv TNG ETaipiac kai Tou Opilou, oUppwva pe Ta Aigbvry MpoTuna

XpNHATOOIKOVOMIKAG Avagopdc.
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4.1. Katraoraon ZuvoAikwv Ecodwv

(Mood ekppacpeva ot €)

1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
NwAnoeig 10.22 28.876.833 34.466.577 27.247.854 32.399.910
KoaTog MwAnBEvTavV 10.23 (18.969.661) (20.356.607) (16.474.143) (17.647.270)
MikT6 Képdog 9.907.172 14.109.970 10.773.711 14.752.640
Aoind Aerroupyika €ooda 10.24 1.263.340 1.661.191 682.958 1.060.719
'ES0Ba S1G6e0NG 10.23 (3.036.525) (3.376.129) (3.036.525) (3.376.129)
"E€0da ioiknang 10.23 (3.097.428) (3.443.631) (3.013.571) (3.202.153)
'E€0da, €peuvag kar avantugng 0 (208.369) 0 (208.369)
Aoina Aerroupyika €508a 10.24 (647.200) (1.263.339) (422.300) (1.535.053)
Képdn MNpo ®opwv
XpNHATodoTIKAOV Kal ENEVOUTIKOV 4.389.359 7.479.693 4.984.274 7.491.656
ANOTEAECHATWV
XpnuaTtoolkovopika ‘Ecoda 10.25 11.649 19.529 10.388 17.786
XpnuaTtooikovopika ‘E§oda 10.25 (1.364.219) (1.470.326) (942.696) (936.073)
Aoind XpnuaTooIKOVOHIKA 10.26
AnoTeAEopaTa (77.389) (13.347) (77.389) (13.347)
Kepdn / Znpieg anod ouyyeveig eTaipieg 10.27 (221.213) (265.300) 0 0
(';%‘::)‘;“ Képdn / (Gnunéc) npo 2.738.186 5.750.249 3.974.577 6.560.022
DOPOG €1000MATOG 10.28 (1.572.889) (1.801.056) (983.958) (1.888.231)
KaB@apa Képdn / ({npigc) pera
POopwv (and ouvexI{OHEVEG & 1.165.297 3.949.192 2.990.619 4.671.791
J1akoneioeg SpaoTnPIOTNTES)
Aoina ZuvoAika égoda:
Nooda nou dev avaragivopouvTal
otn Karaotaon AnoTeAEOPATOV OE
HETAYEVECTEPEG NEPIODOUG:
AvaloyioTika Képdn/ (ZnpiEg) (237.928) 171.648 (237.928) 171.648
DOPOI EI008AATOG GTOIKEIWV TWV
AOIN@V GUVONIKQV €00SWV ezl §2:82) 61.861 (42.847)
Z0voAo Aoin®V ZUVOAIKGOV EGO3OV
ueTa pdpLV (176.067) 128.801 (176.067) 128.801
ZuykevpwTika Zuvohikd ‘Ecoda 0989.230 4.077.993 2.814.552 4.800.592
HETA ano popoug
ZUYKEVTPWTIKA ZUVOAIKG
AnoTeAéopaTa HETA and popoug
anodi1d0peva og:
I810KTATEG MNTPIKNG 987.949 4.085.546 2.814.552 4.800.592
Mn eAEYXOUTEG SUPHETOXEG 1.281 (7.553)
Képdn nep16dou PETG and Ppopoug
anodi1d0peva o
I8I0KTATEG MNTPIKNG 1.164.016 3.956.745 2.990.619 4.671.791
Mn eAEYXOUTEG SUPHETOXEG 1.281 (7.553)
Baoika Kspﬁr] ava METOX‘Fl anodidopeva 10.29 0,0407 0,1384 0,1047 0,1635
oToug I8I0KTATEG METPIKAG
ZUvoyn anoTeAeOPATWV NEPIOSOU:
Képdn Mpo ®opwv XpnpaTodoTIK®Y,
ENevBUTIKGV ATOTEAEGHATV Kal 7.421.596 10.471.862 6.022.674 8.518.901
AnooBETewv
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4.2. Karaotaon OikovoHIKAG O£ong

(Mood ekppacpeva ot €)

(TTood ekppacpéva oe €)

O OMIAOZ H ETAIPEIA

EvepynTiké 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mn KukAog@opouvta ZToixeia Evepyntikou
Evowpara mayia 10.1 45.177.851 45.721.463 12.754.302 11.442.505
Emevduoeig o€ akivnta 10.1 41.321 41.321 0
Ymepagia emixeipnong 10.2 2.299.306 2.299.306 0 0
AUAa TTEPIOUCIAKG OTOIXEID 10.3 681.086 706.152 295.173 292.637
EmevdUoeig o€ BuyaTpIKEG ETTIXEIPATEIG 10.4 0 0 21.577.247 20.797.247
EtmevdUoeig o€ ouvOESEPEVES ETTIXEIPATEIG 105 5.923.384 6.144.597 1.482.340 1.482.340
Emevdloeig S100€a1peg TTpog TTWANGN 10.7 32.000 32.000 32.000 32.000
AvaBaAAGPEVEG POPOAOYIKEG OTTAITATEIG 10.6 1.165.377 1.620.810 1.043.515 1.046.838
NoITTEG HOKPOTTPOBETUEG ATTAITHOEIG 10.8 67.628 57.824 47.116 39.075

55.387.954 56.582.153 37.273.015 35.132.643
KukAogopouvTa ZToixeia EvepynrikoU
Amobépata 10.9 15.171.003 11.780.169 15.156.396 11.757.695
MeAGTEG KAl AOITTEG EPTTOPIKEG OTTAITHTEIG 10.10 4.567.055 7.373.660 5.214.495 7.833.892
NoITTEG aTTaITAOEIG 10.11 3.227.612 3.184.132 4.675.306 4.185.768
;(gggg;f;‘:;;?{»o\tum aTOIXEIO ATTOTIHWHEVA OTNV £UAoYN agia péow 37.995 115.385 37.095 115.385
Tapeliokd dlabéoiya Kal Iooduvaua 10.12 824.906 921.586 803.287 847.970

23.828.572 23.374.931 25.887.480 24.740.710
Zuvolo Evepynrikou 79.216.526 79.957.084 63.160.495 59.873.352
1810 KepdAaia & Yoxpewoeig
1810 KepdAaia
MeToxIké Ke@AAaio 10.13 11.432.040 11.432.040 11.432.040 11.432.040
Ymép 1o dpTio 10.13 758.294 758.294 758.294 758.294
Al0QopEG aVaTIPOTAPHOYNAG TTaYiWV 10.13 461.172 461.172 437.237 437.237
Normd amoBeparika 10.13 3.691.645 4.002.158 3.691.645 4.002.158
ATI0BgUATIKO I8iwv PETOXWV 10.13 (29.491) (29.491)
AmoteAéopara eig véo 10.13 13.614.497 13.030.537 15.832.923 13.422.361
1810 ke@daAaia aTrodI86pEVA OTOUG HETOXOUG TNG MNTPIKAG 29.928.156 29.684.201 32.122.648 30.052.090
Mn eAéyxouoeg ZUPPETOXEG 10.13 (17.641) (18.922)
Zgvolo I5iwv KegaAaiwv 29.910.516 29.665.279 32.122.648 30.052.090
MoakpoTrpoBeopueg YITOXPEWOEIG
MakpoTrpOBeCUEG SAVEIOKEG UTTOXPEWOEIG 10.14 11.785.739 14.492.754 5.539.739 6.858.754
YTTOXPEWOEIG OTTO XPNHATOOIKOVOUIKEG HICOWOEIG 10.14 331.246 33.079 331.246 33.079
AVaBAAAOUEVESG POPOAOYIKEG UTTOXPEWOEIG 10.6 788.072 978.552 161.233 488.410
YTTOXPEWOEIG TITAPOXWY TIPOCWTTIKOU ASyw £§6d0U aTTd TNV UTTNPETia 10.16 618.417 345.412 600.763 334.182
Emixopnyfoeig 10.17 9.095.860 9.643.194 518.067 505.687
MpoBAéyeig 10.18 347.886 342.542 320.399 316.365
Z0voAo MakpoTrpoBioguwy YIToxXpewoswv 22.967.220 25.835.534 7.471.448 8.536.477
BpaxutrpoBeopeg YIToXpeWwoelg
MpopnBEeUTEG Kal AOITTEG UTTOXPEWOTEIG 10.19 6.823.034 7.263.905 6.307.764 6.324.434
TpéXouoeg POPOAOYIKEG UTTOXPEWOEIG 10.20 1.836.036 2.860.443 1.791.560 2.817.110
Bpayxutrp60eapeg daVEIaKEG UTTOXPEWOTEIG 10.14 9.588.660 6.596.722 8.581.696 5.652.480
)"("p‘i,]?r‘]’""éew“gg davelakég UTTOXPEWOEIS TTANPWTEES OTNV ETTONEVN 10.14 2.707.016 2.707.016 1.319.016 1.319.016
gr;;g;poeeopeg UTTOXPEWOTEIG ATTO TTAPAYWYA XPNHOATOOIKOVOUIKA 1015 0 33.378 0 33.378
Bpaxutrp6Oeapeg UTTOXPEWOTEIG ATTO XPNHOATOOIKOVOUIKEG HIOBWOEIG 10.14 106.186 100.077 106.186 100.077
NoITTég BPayUTTPOBECHEG UTTOXPEWOEIG 10.21 5.070.168 4.641.715 5.347.592 4.904.754
Bpayutrpé0eopeg TpoBALyelg 10.18 207.691 253.017 112.586 133.537
ZUvoAo BpaxutrpoBiouwV YTOXPEWOEWY 26.338.790 24.456.271 23.566.399 21.284.785
ZUvoAo YTroxpewoswv 49.306.010 50.291.805 31.037.847 29.821.263
Zgvolo I5iwv KegaAaiwv kai YIToxpewoewv 79.216.526 79.957.084 63.160.495 59.873.352
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4.3.7Evon0|npévn Karaoraon MeraBoAav Idiov KepaAainv

(Mood exppacpeva oe €)

AnoBeparika

AnoBsparTiko

MeTOXIKO Ynép To p Aoina ? AnoteAéopara
. y gUAoyng . ISimv )

KEPaAaio ApTiO agiag anoBspartika MeToyav €IG VEOV
ZUvolo 13iwv Kkepalaiwv evapgng 11.432.040 1.472.797 461172  3.855.636 0 9.091.512
nepiodou 1/1/2013
Anotéheopa Xpriong 1/1 - 31/12/2013 3.956.745
Ilfglépaor] anod Tnv AvaBswpnan Tou AAM 171.648
®0opog EigodnpaTog nou avTioTolxei oTa (42.847)
KovdUNia Twv Aoinwv ZUuvolikwv Egodwv )
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda yia
TNV Mepiodo 1/1 - 31/12/2013 0 0 0 0 0 4.085.546
ZXnHaTiopdg TakTikoU AnoBepatikol 146.522 (146.522)
EnmoTpor| Kepahaiou (714.503)
MeTaBoAr} GUHHETOXWV
YnoAoina 31/12/2013 11.432.040 758.295 461.172 4.002.158 0 13.030.537
Zuvolo 18iwv kepaAaiav evaping 11.432.040  758.295 461.172  4.002.158 0 13.030.537
nepiodou 1/1/2014
Anotéheopa Xpriong 1/1 - 31/12/2014 1.164.016
SXnNUaTiopdg TakTikoU AnoBepaTikoU 277.105 (277.105)
SUYKEVTPWTIKG SUVOAIKG 'Ecoda yia Tnv
Mepiodo 1.1 - 31.12.2014 (176.067)
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda yia
v Nepioo 1/1 - 31/12/2014 0 0 0 277.105 (] 710.844
KAegiolgo anoBepaTikmv Baon
noA.1007/2014 (587.618) 587.618
Ayopd Idiwv MeToywv (29.491)
Aiavoun pepiopaTog (714.503)
YnoAoina 31/12/2014 11.432.040 758.295 461.172 3.691.645 (29.491) 13.614.496
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4.5.7kurﬂoTuon MetaBoAwv Idinv KepalAaiwv ETaipeiag

(Mood ekppacpeva oe €)

ZUvolo 18inv kepalaiov EvapEng nepiddou
1/1/2013

Anotéleopa Mepiodou 1/1 - 31/12/2013

Enidpaon and tnv Avabswpnon Tou AAM 19

®opog EigodnpaTog nou avTioToixei ota Kovduhia Tav
Noinwv ZUvoAikwv Ecodwv

MeTOXIKO
KEPAAaio

11.432.040

Ynép To
ApTIO

1.472.797

AnoBepartika
€UAoyng
agiag

437.237

AnoBepaTik
Idiwv
MeTox®V

Aoina
anoBepaTika

3.855.636

ZUYKEVTPWTIKA ZuVvoAika ‘Ecoda yia Tnv Mepiodo
1/1-31/12/2013

ZxnHaTiopodg TakTikoU AnoBepaTikou
Alavopr MepiopaTwy
EnioTpo®r| kepahaiou

(714.503)

146.522

YnoAoina 31/12/2013

11.432.040

758.294

437.237

4.002.158

ZUvolo 18inv kepalaiov EvapEng nepiddou
1/1/2014

ZxnHaTiopdg TakTikoU AnoBepaTikou

AnoTéleopa Mepiodou 1/1 - 31/12/2014
SUYKEVTPWTIKG SUVONIKG 'Ecoda yia Tnv Mepiodo 1.1 -
31.12.2014

11.432.040

758.294

437.237

4.002.158
277.105

ZUYKEVTPWTIKA ZUVoAika ‘Ecoda yia Tnv Mepiodo
1/1-31/12/2014

277.105

K\eioigo anoBepaTikwv Baon noA.1007/2014
Ayopd I8iwv MeToywv
Alavopn pepiopaTog

(587.618)
(29.49

Ynolhoina 31/12/2014

11.432.040

758.294

437.237

3.691.645 (29.491
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4.6. Karaoraon Tapeiak®v Powv (Eppeon MeBodoc)

(Mood ekppacpeva ot €)

AsIToupyIKEG SpacTNPIOTNTEG

Keépdn(Znpicg) npo popwv

[Agov / piov mpooapuoyes yia:

AnooBEoelg

MpoPAcyeig

SUVaANayHaTIKEG SIAPOPES

AnoTteAéopaTa (€00da, £€€0da, KEPSN Kal JNHIEG) ENeVBUTIKNAG dpaoTnpIdTNTAG

XpewaTiKoi TOKOI Kal ouvagn £5o0da
.

IMAéov/ pciov npooapuoyés yia peraBoAés Aoyapraoue P
KIVIOT)G 1} MOU OXETIGoVTal IE TIG ASITOUPYIKEG OpaoTPIOTITEG:

Meiwon / (aU&non) anobepdTwv

Meiwon / (al&non) anarmoewv

(Meiwaon) / al&non unoxpewoewv (MANV Tpanelwv)

Meiov:

XpewaTikoi TOKoI Kal auvapr) £€€0da kaTaBeRAnuéva

KaTtaBepAnpévor popol

2uvolo eropowyv / (Ekpowv) ano AsiToupyikes dpaoTnpioTnTes (a)

EnevduTikég paoTnpioTnTES

ANOKTNON BUYATPIKWY, GUYYEVGV, KOIVOMPA&IOV Kal AOIN®V ENEVOUCEWY
EkkaBapion - MwAnon BuyaTtpik@v, OUYYEVAV, KOIVONPAgIimV Kal AoINmv
£nevOUOEWV

Ayopd evowpaTwy Kai aiAwv nayiwv NepIoUCIaK®Y OTOIXEIWY

Eionpdgeig and NwAnoeig evowpaTwy kal AiAwv nayiov

Ayopa XpNHATOOIKOVOHIKGV GTOIKEIWV

Eionpageig/(MANPWHEG) and NWANCEIG XPNHATOOIKOVOUIKGV OTOIXEIWV OE €UAOYN
afja pEow anoTeEAEOUATWY

Tokor €lonpaxBevTeg

2UvoAo 10powv / (EKPowv) ano enevOUTIKES dpaoTnpioTnTeS (B)

XpnpaTodoTikéG SpaoTnPIOTNTEG

Eionpageig ano enixopnynoeig enevoloewv
Ayopd Idiwv peToxwv

EnioTpogr MeToyikou Kepahaiou

Eionpageig ano ekdoBévra / avakngBeévTa daveia

E&opAnoeIg daveiwv

EE0PANOEIG UNOXPEWOEWY and XpNHATodOoTIKEG HICBWOEIG (XpeoAUaia)
Mepiopata nAnpwoévra

Zuvolo g1opowv / (exkpowv) ano xprnuarodoTiKeG dpaoTnpIoTnTeS (y)

KaBapij av&non / (ueiwon) ora rausiaxd ua Kar Jvay
nepiodou (a) + (B) + (v)

Tapeiaka diabéoipa kai I0odUvapa Evaping nepiodou

Tapeiaka diadéoipa kai I00dUvapa ARENG nepiddou ZUvoAo

O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
2.738.186 5.750.249 3.974.577 6.560.022
0
3.043.079 2.992.169 1.038.400 1.027.245
459.189 395.798 459.363 400.970
(14.311) 6.374 (14.311) 6.374
(449.783) (347.950) (110.022) 374.412
1.440.279 1.482.407 1.020.085 949.420
(3.747.457) (907.294) (3.755.324) (907.993)
66.736 (2.223.317) (625.689) (3.305.371)
749.144 1.901.148 464.681 1.427.286
0 0 0
(1.390.232) (1.440.199) (953.570) (885.191)
(387.043) (1.253.135) (384.090) (1.249.241)
2.507.787 6.356.248 1.114.099 4.397.932
(51.080) (171.080)
0 0
(2.148.227) (2.237.704) (2.026.560) (2.228.314)
170.000 2.021 170.000 2.021
(100.000) (100.000)
0
11.649 1.829 10.388 101
(1.966.579) (2.384.934) (1.846.171)  (2.497.272)
38.080 0 38.080 0
(29.491) 0 (29.491) 0
0 (714.503) 0 (714.503)
1.610.200 0 1.610.200 0
(1.325.277) (2.717.864) 0 (713.755)
(216.896) (247.390) (216.896) (247.390)
(714.503) (21.936) (714.503) (21.936)
(637.888) (3.701.693) 687.390 (1.697.584)
(96.679) 269.622 (44.683) 203.077
921.586 651.964 847.970 644.893
824.906 921.586 803.287 847.970

>ehida 35

Etrolec ETaipikég kal Evonoinuéveg Oikovopikee KataoTdoelg Tng 31" AekeuBpiou 2014

37 0f 99



R
g%‘\ IKTINOE - EAAAZ AE.
wl&" BIOMHXANIA MAPMAPON

5. NMAnpo@opiseg yia Tov ‘'OpIAo

5.1. levikég MAnpo@opieg

H etaipia IkTtivog EANGG €ival eMNANVIKR) avwvupn €Taipia kal anoTeAEl Tn PNTPIKA €TaAipia Tou OpiAou.
I0puBbnke oTic 12/03/1974 anod Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napapevel kai
ONMEPA O KUPIOG PETOXOC. AciToupyei pE TNV enwvupia «<EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov d1akpiTiko TiTAO «IKTINOZ EAAAZ A.E.» (®.E.K.
244-12/3/1974 Teuxog A.E. kai E.M.E.). Eivalr eyyeypappevn oto MnTtpwo Avwvupwv ETaipeiov Tou
Ynoupyeiou AvanTuéng pe apibud untpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opihou, BpiokeTal oTo MeTapdppwon ATTIKAG, (000¢ AukoBpuoewe 7, T.K. 144 52). O1 PHETOXEC
NG €TaIpeiac eionxbnoav oTto Xpnuatiotipio ABnvwv To 2000. 2T 21-23/2/2000 npaypaTtonoindnke n
Anupooia Eyypagn Tng ETaipeiag onou diatednkav 460.000 veeg PeTOXEG e Anpooia Eyypagn kai 22.500 pe
ISIwTIKA TonoBeTnon ovouaoTiknG a&iag Apx. 200 kai Tiun d1aBsong Apx. 3.000. H €kdoon kaAugpBnke 513
QopEC. XTIC 15/3/2000 apxioe n dianpayddteuon Twv PETOXwV TNG). Me Tnv Tevikn ZuvéAeuon ano
29/06/2007 n €Taipia NPOXWPNOE OTNV EMEKTAON TOU OKOMOU OTOV TOMEA TWV AVAVEWOCIHWV MNywv
evépyelac. H afionoinon Twv avavewoldwv MNywV eVEPYEIAC Kal €I0IKOTEPA TNG AIOANIKNG evepyelag, Oa

NPoocdWael OTNV €TAIpia Wia oTabepry Hakpdxpovn kai anodoTiKr enévouan.

H diapkeia Tng ETaipeiac UoTepa and anogacn TG Mevikng ZuvéAeuonc Twv PETOXwV TNG, oTic 12/01/1999,
napaTtadnke péxpl TiIc 11/03/2049. O k. Eudyyehog Xaidag sivar Mpoedpoc kar AleuBivav SUPBOUAOC TG
ETaipeiac.

5.2. ®Uon ApaocTnpIOTATWV

O okonog TG eTaipeiac donw¢ auTtodc opileTal oTo GpOpPo 2 Tou KATAOTATIKOU TNG ETAIPEIAC £XEl WG
akoAoUBwc:

Zkonog TnG ETaipeiag ivai :

> H expeTdA\euon yevik@ AATOMEIWV HAPUAPWY, YPAVITWY, JIAKOOUNTIKWV NETPWHATWY, adpavwv
UNIKQOV Kal ouvapwv UAWV Kal UnonpoiovTwv Touc kabwg kal n €psuva OlavoiEn kai diauoppwaon n
EKMETAAMEUON TwV AATOUEIWV QUTWV PE €PYOAABIKN 1} onolacdnnoTe AANG HOPPRC OXEon Kabwe kal n

Napoxn UNNPECI®V TEXVOYVWaiac.

> H konn kai n Ye onolovonnoTe TPONo €NeEEpyania Twv NPOIOVTWY auTwV.

> H eEaywyn TwV w¢ Avw NPoiovVTwV €IC TO EEWTEPIKO.

> H epnopia Twv w¢ ave nNpoidvTwv 0TO E0WTEPIKO.

> H evépyeia kGBe napopoiag r ouva@oUuc €Pnopikng dpacTnpIOTNTAG N onoia €xel oxEon HE Ta

Npoava@ePOPeVa avTIKEIPevVa.
Etroleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eAida 36

38 of 99



e
g%‘\ IKTINOE - EAAAZ AE.
ww BIOMHXANIA MAPMAPON

> H oUvawn oupBdcewv épywv, yia TNV TonoBeTnon OAwv Twv NpoavapepOUeVwV NPoiOVTWY O€
naong UOEWC 0IKOJOUIKA £pya TOOO OTO EOWTEPIKO OO0 KAl OTO EEWTEPIKO.

> H kataokeur) navtog €idouc olkodopwy, ot I010KTNTA N &va akivnTa, 10IaImepwe O KATd TO
YVWOTO Kal oUuvnBeC OTIC ouvaAl\ayec oUOTNPA TNG avTinapoxnG, N ayopd Kai n nwAnon akiviTwy, n
avaAnyn naong QUOEWC TEXVIKWV EPYWV I MEAETWV, O GUVOUAOMO 1) Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO €EWTEPIKO yia Aoyapliaopd VOUIK@WV 1 (UOIKQV MNpoownwv Tou Angociou, Anpooiov
Opyaviopwv Kadwc¢ kal Opyaviopmv KoIVAC WPEAEIAC, VOUIKWV Npoownwv Onuoaciou dikaiou kAMn. Kabwc Kai
N Blopnxavia oIKodOMIK®Y UAWV Kal YEVIKOTEPA UANIKWV TEXVIKOV EPYWV.

> H doknon naong @uoswc ToupioTikwv Enixelpnocwv 101aITEpw O QUTWV YIA KATAOKEUN Kal
EKMETAMEUON Eevodoyxeiwv Unvou kal gayntoU, &evavwy, NEPINTEPWV, OIKIOHWY, NAal Kal Yevika
napaliakwv n PN xopwv otnv EAAAda 1 oto €EwTepikd Kal YAANIOTa €ite og 101I0KTNTA aKivnTa €iTe O€
MICOWMEVQ.

> H avaAnyn ndong @UOoswC Kal Navrog avTIKEIMEVOU EUMOPIKWV aVTINPOOWNEINV KABwe Kkal n
EKNPOOWNNON JIaPOPwWV OIKWV Kal EMNIXEIPNOEWV TOU £0WTEPIKOU 1 TOU €EWTEPIKOU KABWG Kai n eni
npopnBeia d1abean NAvTOg AVTIKEIMEVOU OAWV TWV OUVAPWV |E TOV OKOMNO TNG ETAIPEIAC.

> H napaywyn kai epnopia oikodopIKWV UAIKWV, N €l0aywyrn auTwov kabwe Kail n Eaywyr Toug.

> Mapaywyn Kal eKUeTAANEUON NAEKTPIKNAG EVEPYEIAC and avavewolhes nnyec evepyeiac (A.M.E.),
OnNwG N aloNIKn €vEPyEIa, N NANIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N NalNippoikn evépyela, n Biopala, Ta
agpia nou ekAUOVTal and XWPOUG UYEIOVOMIKAG TAPnG Kal anod €ykataoTdacelg BioAoyikoU kabapiopou, Ta
Bloagpia, n yewBepUIKn evépyela, n UOPAUAIKN evepyeld nou a&lonolsital and udponAekTpIKOUC oTABOUC
Kabwg kal N wToBoATaIKN evépyela.

> H pe onolovdnnoTe TPOMO Kal und onolavOnmnoTe VOUIKA HOPPr) CUUMETOXN O OMoIEGONNOTE
OUVAQEIC NAPOMOIEC 1 OHOIEC EMIXEIPATEIC, Ol OMOIEC ASITOUPYOUV ATOMIKA ) UMNO ETAIPIKN HOPPN NOU EXOUV
non ouoTabei f} NpokeITal va cuoTabouv €iTe an’ auTnyv €ite and a\\a npoowna Pe OHOIOUG 1} CUVAPEIG PE
auTouC Nou avapePOVTal 0To Napov apbpo akonouc,

> 'O\oI o1 avapePOPEVOI OKOMoi TNG TaIpEiag evepyoUvTal TOOO OTO E0WTEPIKO TNG EANGDAC 000 Kkal
o€ onoladnnoTe AN Xwpa Tou eEWTEPIKOU.

Me TnVv ékTakTn levikn Zuveleuon Twv Metdxwv Tng and 20n Maptiou 2012 €yive enékTaon akonou TnG
Etaipgiag wg akohoubwg :

> <<MNapaywyn Kkal eynopia yewpylkwv npoiovTtwv otnv EANAda kai oTo €EwTepIkO €iTe auTa
napayovtal otnv EANada | oTto €EwTepikd kaBwG Kal n  PE onolovOnnoTe TPOMO Kal und onolavonnoTe
VOMIKN] HOPQN OUMMETOXN OfE OMoIEGONMNOTE OUVAQEIC NAPOUOIEC 1 OMOIEG EMIXEIPNOEIC, O OMOIEC
AEITOUpYOUV aTOMIKA N UMNO ETAIPIKN Hop@R Mou €xouv NdN ouoTabei | npokeiral va ouotabouv eite an’
autnv €iTe anoé aAAa npoowna HPE OMOIOUG I} CUVAQEIC PE aUTOUC MOU avagepovTal oTo napdv apbpo

oKonoug>>.

Etroleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 ZeAida 37

39 of 99



R
g%‘\ IKTINOE - EAAAZ AE.
wl&" BIOMHXANIA MAPMAPON

O Baoikog kAGdog oTov onoio dpacTnpionoisital, onpepa, n IKTINOZ EAAAZ ALE. cival o kAadog E0pUENG
HapUApwV, ENEEEPYATiac Kal EPNOPIAc Hapudpwyv kai ypavitwy Kal AoInwv dIaKOOUNTIKWOV.

5.3. ZUPHETOXEG O€ AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUpPETEXEI, AUEDA Kal EUPUEDQ, OTIC EENG ETAIPEIEC:

®EIAIAZ EAAAZ AB.E.E.

H etaipeia 10pubnke 10 1981 wg E.M.E. evwy To 1986, petatpannke oe A.B.E.E. ‘Exel €dpa oTo Anuo
BpiAnooiwv ATTIKAC, 000G Trivou 12A. Baoikd avTIKEIYEVO €pyaciwv TNnG €ival n ene€epyacia pappapwy,
KUPIWG OxioIuo Oykwv, yia TpiToug (epyaciec gpacdv) kabwg kai n €&aywyn TV WG AVw MPOIOVTWV GTO
€EWTEPIKO, KABE napoyola ) ouvapnc €pyacia, n onoia £xel oXEON ME TA NPOAVAPEPBEVTA AVTIKEIYEVA.
TENOC avTIKEIYEVO €pyaociac anoTeAel kai n ouvayn CUPBACEWV £pywv, yia TNV TOMoBETNON OAWV TwWV
NPOAvVaPEPOPEVWY MPOIOVTWV O€ NAoNC PUOEWS OIKODOMIKA £pya.

KAAAITEXNOKPATHZ E.N.E.

H eTaipeia KAAMAITEXNOKPATHZ MAPOXHS YMHPEZIQN E.M.E. 10pubnke 1o 1999. H KAAAITEXNOKPATHZ
E.N.E. &xel €dpa oTnv MeTapoppwon ATTIKAG kal Ta ypageia Tng Bpiokovtalr otnv 0d0 AukodBpuong 7.
>konoc TnC eTaipeiag €ival n avanTtuén SIkTUOU NWANCEWV Kal JapUApwV OTo eEWTEPIKO. TO EMIXEIPNHATIKO
TNG OxedIo €xel €ykplBei and To unoupyeio AvanTuénC Kal exel evraxBei OTIC E€NIXOPNYNOEIC TOU
Enixeipnoiakou MpoypaupaTtoc Biopnxaviac (unonpoypappa 4, pérpo 2, dpdon 9 — Aiktua CLUSTERS)

>Tnv eraipeia ouppeTexel n IKTINOZ EAAAT AE  pe nocooTd 25% kai n OEIAIAY EAAAS AE pe nooooTo
5%. To unoupyeio AvanTu&nc €xel anoppiwel TNV £ykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.M.E. €x&1 npoo®uysl oTo ZupPBoUAIo Emikpateiac. ZnueiwveTal OTI n unoBeon ekdIKAOTNKE OTIC 1

Askepppiou 2011 kal n eiorynon Tou dikaoTtou (gionynTr) NTav unép TnG ETaipeiac. Avapgverar n €kdoon

TNG anogpaong,.

VIS LAPIS E.N.E.

H VIS LAPIS E.M.E., otnv onoia n IKTINOZ EAAAZ A.E. GUPHETEXEI OTO HETOXIKO TNG KEPAAAIO PE NOCOCTO
99,7%, 10pubnke oTig 12/05/2005 anookonwvTag OTnv €nNEKTAcn Twv dpacTnPIOTATWV OTHV avaAnyn
EPYWV Kal OTNV KATaokeun €IdIkwv EPApPoywv pappdapou. Zkonog Tng VIS LAPIS E.M.E. eival n ayopd
NWANON Kal €v YEVEl gUnopia NAvTog €idouc MPoIOVTWV HAPHAPwWV, YPaviTwy, MAAKIOIWV Kal AoInwv
OIaKOOMUNTIKWV MNETPWHATWY, N NAPOXN UMNPECIOV TEXVOYVWOIAC Kal n avaAnyn €papuoywv o€ Naong

PUOEWG TEXVIKA £pYA TWV AVWTEPW MPOIOVTWV.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
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H IKTINOZ EAAAZ A.E., oTa nAdiola Tng apeong dpaaTnplonoinang TnG oTnv dloAlKn evépyeld, ayopaoce o€
nooootd 100% (€vavti ouvoAikoU KOOTOuG eupw 2.449.500) omic 21/12/2007, Tnv €Taipeia pe Tnv
enwvupia IAIQTIKH EMIXEIPHZH HAEKTPIZMOQY A.E. n onoia €x€l OKono TNV napaywyn NAEKTPIKAG
EVEPYEIAG WE 0onolodnnoTe VOUIKMO TPOMO N WECO Kal 10iWC TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl aAnd

avavEWOIHESG NNYEG EVEPYEIAC.

LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAS A.E ayopaoe (évavTi nooou supw 8.283) oTic 12/12/2006, Tnv Kunpiakn €Taipeia ge Tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia peTaBifacs To NakeTo petoxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. To onoio KaTeixe. TNV OUVEXEIa £yIve aU&nan MeToxikoU Kepalaiou unép To
apTio (To GUVOAIKO Noaod TN au&nong MetoxikoU Kegpalaiou kal unép To apTio aviABe o€ eupw 9.126.557)
oTnv onoia cuppeteixe n etaipia  DolphinCI Thirteen Limited Tng Kunpou, Buyatpik katd 100% Tng
enevouTIknG eTaipeiac Dolphin Capital Investors LTD sionypévn oto XpnuarioTrpio Tou Aovdivou (AIM). H
IKTINOZ EAAAS A.E., yetd ano autd kal and Tnv aneuBeiag nwAnon PETOX®V OIaTHPNOE CUPHETOXN
nooooToU (20,344%) TwV PETOXWV.

KaTd To €10C 2011 pe Tnv TakTikn Mevikn Zuvéheuon Tng anod 29/6/2011 anogpacioTnke auénon MeToxikoU
KepaAaiou pe kataBoAn peTpntwv Uyoug 1.071.418,28 supw HE €kDOON VEWV HETOXWV OVOMACTIKNAG agiag
1,24 gupw €kA0TN PE avaloyia dIKaIWPATOC KIAC VEAG PETOXNG YIa KABe Oéka NAAIEC JETOXEC , ME THNHATIKA

KaTaBoAr EVTOC NEVTE ETQV.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpaoTnpionoinong TNG OTNV dIOAIKN EVEPYEId, MPOXWPNOE O€
ovuaoTaon TnG «AloAikn Méya Towpa Avwvuun ETaipeia napaywyng NAEKTPIKAG EVEPYEIAG» e TNV un apiBPo
8497/21-1-2010 npd&n oloTtaong, oc noocootd 100%, n onoia €xel okono TNV NaApaywyn NAEKTPIKNG
EVEPYEIAC E OMOIOdANOTE VOUIPO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
avavewolyes nnyec evepyelac. H AloAikn Méya Towpa cUPnepIARPONKE yia NpwTn Gopd oTNV €vonoinon
Tou 2010. To napandavw yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O NOCOOTO Avw Tou 25% oTov KUkAo
Epyaciov 1y /kai ota AnoTeAéopaTa PETAa anod gpopouc kal dikaiwpaTa Peiowngiag n/kar ota 'Idia Kepahaia

TWV PETOXWV TNG ETAIPEIAC.

AIOAIKH AYKODQAIA

H IKTINOZ EAAAZ A.E., oTa nAdioia TnG dpaoTnpionoinong TNG OTNnV AIOAIKN EVEPYEIA, MPOXWPNOE OF
ovuoTaon TnG «AIoAIKn Auko@wAid Avwvupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAC» WE TNV un apiBuo
8854/24-2-2011 npa&n ouoTaong, oc nocooTd 100%, n onoia €xel okono TNV napaywyn NAEKTPIKNG
EVEPYEIAC WE OMoIOdNANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl ANO
avavewolpes NNyES evepyelac. H AIOAIKR AuKo@wAIG CUHNEPIARNPONKE yia NpWTN Gopa OTNV £vonoinan Tou
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2013. To napanavw yeyovog Oev enEPepe HWETABOAN OUVOAIKA O MOCOOTO Avw Tou 25% oTov KUkAo
Epyaciov 1y /kal ota AnoTeAéopaTa PETAa and gpopouc kal dikaiwpaTa Peiown@iag r/kar ota 'Idia Kepalaia

TWV HETOXWV TNG ETAIPEIAG.

AIOAIKO MAYPOAIOAPO

H IKTINOZ EAAAZ A.E., oTa nAdioia TnG OpacTnpionoinong TNG OTnV aloAIKR) EVEPYEIA, NPOXWPNOE OE
ouoTaon TnG «AloAikn MaupoAiBapo Avwvupn ETaipeia napaywyng NAEKTPIKNG €VEPYEIAG» HE TNV
un ' apiBuo 8855/24-2-2011 npda&n oloTtaong, oc noocooTd 100%, n omnoia €xel okond TNV Napaywyn
NAEKTPIKAG EVEPYEIAC HE OMOIOdANOTE VOMIUO TPOMo N WECO Kai 10iwG TNG NAEKTPIKNG EVEPYEIAG MOU
NPOEPXETAI and AVAVEWOIKEC NNYEG evépyelac. H AloAikry MaupoAiBapo cupnepIAN@ONKe yia NpwTn Popda
oTnv evornoinon Tou 2013. To napanavw Yeyovog Oev eNEPEPE PETABOAN OUVOAIKA OE MOCOCTO GVW TOU
25% oTov KUkAo Epyaciov 1 /kai ota AnoTeAéopata PETa and popoucg kai dIKalwUaTa pelowneiac n/kai
ota 'Idia Kepahaia Twv PeTOXWV TG ETAIPEiac.

AIOAIKA ZYNOPA

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpacTnpionoinong TNG OTNV AIONIKN EVEPYEId, MPOXWPNOE OF
ovoTtaon TG «AIoAIkn ZuUvopa Avwvupn ETaipeia napaywyng NAEKTPIKNG evEPyEIQc» WE TNV un apiBuo
9377/21-3-2013 npa&n ovoTtaong, o€ nocooTtd 100% peow TG BuyaTpikng TnG eTaipiac IAEH A.E., n onoia
EXEl OKOMO TNV napaywyn NAEKTPIKAG EVEPYEIQG PE OMOIOONMOTE VOMIMO TpOMo 1 HECO Kal I1IBiwG TNG
NAEKTPIKNG EVEPYEIAC MOU MNPOEPXETAI ANO AVAVEWTIUEG NNYEC evepyelac. H AloAikry ZUvopa cupnepIARPOnKe
yla npwTn @opd otnv evonoinon Tou 2013. To napanavw Yeyovog Oev eNEPeEPE PETABOAN GUVOAIKA O€
NnooooTo avw Tou 25% oTov KukAo Epyaciwv 1 /kal ota AnoTeAéouaTa PETA and GOpous kal dikaiwuaTta

pelopneiac n/kar ota Idia Kepahaia Twv JETOXWV TNG ETAIPEIAC

5.4. ETAIPEIEG NOU CUHPHETEXOUV OTIG EVOMNOINHEVEG OIKOVOUIKEG KATAOTACEIG TOU OpiAou

Ol €TAIpEieC Ol OMOIEC OUMHPETEXOUV OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napoucdialovral GTov

akoAouBo nivaka:

MEOGOAOZ
ENQNYMIA EAPA MNOZOZTO XYMMETOXHZ ENOMOIHZHZ
IKTINOZ EAAAS ALE. AukOBpuonG 7, MeTapuoppwan ATTIKAG MnTpIKN OAIkry Evotroinon
®EIAIAS EAAAS ALE. Trivou 12A, BpiAnoaia ATTIKAC 90,00% OAIkry Evotroinon
KAANNITEXNOKPATHS E.M.E.  AukoBpuong 7, MeTapop@wan ATTIKAC 30,00% OAIkry Evotroinon
VIS LAPIS E.IN.E. Trivou 12A, BpiAnoaia ATTIKAC 99,70% OAIkry Evotroinon
IAEH A.E. Mayyaiou 7 Apdua 100,00% OAIkry Evotroinon
AIOAIKH META IZQMA A.E. AukOBpuonG 7, MeTapuoppwan ATTIKAG 100,00% OAIkry Evotroinon
ﬁlgNKH MAYPOAIGAPO AukOBpuonG 7, MeTapuoppwan ATTIKAG 100,00% OAIkry Evotroinon
AIOAIKH AYKODQAIA A.E. AukOBpuaNG 7, MeTapoppwon ATTIKAG 100,00% OAikr EvoTroinan
AIOAIKH ZYNOPA A.E. AukOBpuanG 7, MeTapoppwon ATTIKNAG 100,00% OAikr) EvoTroinon
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| LATIRUS Ltd DAwpivng 11-Acukwaia 20,344% Kabapn Béon |

2TIG IDIAITEPEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAG Ol BuyaTpiKEG €TalpeieC anoTigouvTal oTnv agia
KTTOEWC.

H KaM\irexvokpatng E.M.E. evonoigital pe Tnv PEBOdO TNG OAIKNAG evoroinong dIOTI N KNTPIKN €Talpeia
KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O €AeyX0C TekuaipeTal OTI undpyxel, OTav NEPICOOTEPO
andé To NUIOU TwV OJIKAIWUATWV WNEOU HIAC OIKOVOUIKNG OVTOTNTAC AVNKEl, AUESa N EUPECA HEOW
BuyaTpikwy, OTN UNTPIKN €TAIpia, EKTOC AV, Ot €EAIPETIKEC NEPINTWOEIC, UNopei va anodeixBsi kaBapd OT
TETOIQ KUPIOTNTA OEV OUVIOTA EAeyXO. ‘EAEYXOC €MionNC UNAPXE KAl Qv akOPa N KNTPIKN £TAIpia KATEXEI TO
AMIOU 1 AlyOTEPO TwV JIKAIWUATWV WHAPOU HIAC OIKOVOMIKNAC OVTOTNTAC, OTAV UNAPXE:

(a) dikainpa eAéyxou nou unepPaivel To NUICU TWV JIKAIWHATWV YHPou, dUVALE

OUPPWVIac Je aAAoUG eNeVOUTEC,

(B) 1O JIkaiwpa va KAaTeuBUVEI TNV OIKOVOMIKR) Kal EMIXEIPNUATIKT MOAITIKY) TNG AANG OIKOVOMIKNG
oVTOTNTAC, CUP@WVA JE KATAOTATIKO I CUKBATIKO OpO,

(y) 70 dikaiwpa va diopilel 1 va navel TNV NAEIOVOTNTA TwV PEAWV Tou AloiKnTIKoU ZupBouliou rj GAAou
I00dUVAROoU OI0IKNTIKOU OpYAvou NMou OIOIKEI TNV OIKOVOUIKN OVTOTNTA 1)

(8) 1O OIKAIWPA E€MNPEACHOU TNG MNAEIOYPNPEIC OTIC OUVEDPIAoEIC Tou A.Z. 1} 100dUVAPOU MPOC AuTo

JI0IKNTIKOU Opyavou nou OIOIKEI TNV OIKOVOWIKN OVTOTNTA.»

H ETaipeia £xel TNV OUCIACTIKN Kal TUMiKn dioiknon Tne v Adyw BuyaTpikng ETaipeiag, yiaTi a) H ka IouAia
Xaida (avminpdedpoc Tou A.Z. TnG MnTpiknG ETaipeiac) eivar ekkabapioTic TnG OuyaTpikng €Taipeiag
KaAAirexvokpdaTng E.M.E. pe dikaiwpa unoypagnc ano Jovn Tng OAwv Twv npagewv dIoiknong Nou eNITPENE
TO KATAOTATIKO (€KTOC OnAadn yia 6oa B€paTa sivar appddia n ouveAeuon Twv €Taipwv). B) H eTaipsia and
TNV idpuon TNG £€w¢ onpepa, oTeyaleTal oToug 10I0UC XWPOUC PE TNV MnTpikn ETaipeia kal n ouciaoTiKn

AerToupyia Tng yiveral pe Tnv Bordeia Twv dIOIKNTIK®V KAl OIKOVOUIKWV UMNPECIWV TNG MNTPIKAG.

6. NMAqicio KATAPTIONG OIKOVOHIK®V KATACGTACGEWV
6.1 l'evikO NAAicIO KATAPTIONG

O1 evonoINMEVEG OIKOVOUIKEG kaTaoTaoelg TNG IKTINOZ EAAAZ A.E. €xouv ouvTaxBsi oUppwva Pe Ta Aigbvn
AoyioTika MpoTuna. O1 eVOMOINWEVEG OIKOVOMIKEC KATAOTACEIG £XOUV ouvTaxOei pe BAon Tnv apxn Tou
IoTOpIkoU  KOOTOUC, ONWC auTh TPOMOMOIEITal MKE TNV avanpooapuoyn ynnédwv Kal  KTipiwy,
XPNHUATOOIKOVOUIKWY OTOIXEIwV OIaBE0IYWV NPOC NWANCN KAl XPNHATOOIKOVOUIK®WY  analiTHOEWY  Kal
UMOXPEWOEWY (OUUNEPIANAPBAVOUEVOV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 €UAOYEG aiec

MEOW TOU AMOTEAEOUATOC,.
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H oUvraén oIkovopIkwY KaTaoTdoswv oUppwva We Ta  Aigbvry MpdTuna  XpnuaToOIKOVOMIKNAG
MAnpo@opnaong (AMXA) anaitei Tn xprion AoyIoTIKQV eKTIMROEwY. Eniong, anaitei Tnv kpion Tng dioiknong
KATA TNV €Qapdoyn Twv AOYIOTIKWV apx®wv Tou opiAou. O1 MePINTWOEIC O onoieg nepIAapBavouv
HEYAAUTEPO BaBuo Kkpiong Kal MOAUNAOKOTNTAC 1 Ol NEPINTWOEIC ONOU Ol UNOBECEIC Kal Ol EKTIMNOEIC €ival
ONMAVTIKEG YIa TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, NEpIAaPBavovTal oTn onueiwon 6.3.

O1 AOYIOTIKEG apxeC BACEI TwV OMoiwV OUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIC, €ival GUVENEIC PE QUTEC
Mou Xpnaoigonoinénkav yia Tn ouvTagn Twv €THOIWV OIKOVOUIKWV KATAOTACOEwV Tou OpiAou TnG Xpnong
2014 ka1 £xouv epApPOCHEi E OUVENEIQ OE OAEC TIC NEPIOOOUC NMou napouacialovTal.

6.2. AAAay£g o€ AoyioTIKEG MOAITIKEG

Néa MpoTuna, Aigppnveieg, AvafsmpnoeIg kal TPONonoInoEei UPIoTApeEVOV MpoTUnwv Ta onoia
€xouv TEOEI o€ 10XV ka1 £Xouv UI0OeTNOci and Tnv Eupwnaikn ‘Evoon

O1 akd\ouBec Tpornonoinoeic kai Alepunveiec Twv AMXA ekddOnkav and 1o SUPBOUAIO AIEBV@V AOYIOTIKOV
MpoTunwv (IASB), €xouv uloBeTnNBei and Tnv Eupwnaikn ‘Evwon kal n epapuoyn Toug €ival UNoXpeEWTIKA
ano Tnv 01/01/2014 1 yeTayeveoTepa.

e ANXA 10 «Evonoinuéveg OikovopikéG Karaoraoeig», AMNXA 11 «ZIxAupara Yno Koivo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «IvwOTONOINOEIG ZUMHETOXWV OF GAAEG
ovToTnTeG», AAM 27 «ATOoMIkEG OikovopikéG KataoTdoeig» kai AAIN 28 «EnevdUoEIg O€
Zuyyeveic ka1 Koivonpa&ieg» (epapuoleTal yia ETNOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV
TNV i HeTa Tnv 01/01/2014)

Tov Maio Tou 2011 To IASB €€€dwoe Tpia vea MpoTuna kar cuykekpigeva Ta AMXA 10, AMXA 11 kar AMXA
12. To ANXA 10 «Evonoinuévec OIKOVOUIKEC KaTaoTAoEIC» avapEePel €va JOVTEAO €vonoinong nou Kabopilgl
TOV €AEYX0 WG TN BAcn yia TNV evonoinon OAwv TV TUNWV enixelprioswyv. To AMXA 10 avTikadioTa To AAM
27 «Evonoinuéveg kai ATopikéG OlkovopikeéG KataoTdoeic» kal Tnv MEA 12 «Evonoinon — OIKOVOUIKEG
Movadec Eidikou Zkonou». To AMXA 11 «Zxfuarta Yno Koivod ‘EAeyxo» kaBopilel TIC apXEG avagopika Tnv
XPNHUATOOIKOVOUIKN MANPOPOPNON TWV HEAMV MOU CUHMPETEXOUV Ot évav Koivo Aiakavoviopo (Joint
Arrangement). To AMXA 11 avTikaBiota To AAM 31 «ZuppeToxeg oe Kovonpagiec» kar Tn MEA 13 «Ano
Koivou EAeyyxopeveg Oikovopikeg Movadeg — Mn NopIoPaTIKeEG ZUVEIOPOPEG and MeAn piag Koivonpagiac».
To AMXA 12 «['VwOTONOINCEIG ZUPUETOXWV O GANeG OVTOTNTEG» OUVEVWVEI, EMNAOUTICEI Kal avTIKaBIoTdA TIG
anaiTnoeI YVWOTOMNOINCEWY YIa TIG BUYaTPIKEG, TIG and KOIVOU EAEYXOMEVEC ENIXEIPNOEIG, TIG OUYYEVEIG
EMIXEIPNOEIG KAl TIG KN EVOMOIOUKEVEG EMIXEIPNOEIG. QG GUVENEIA TWV avWTEPW Vvewv MpoTtunwv, To IASB
€€edwaoe eniong To Tpononoinuevo AAM 27 pe TiTho AAM 27 «Atopikeg Olkovopikeg KaTaoTaoeig» kal To
Tpononoinuevo AAM 28 pe TiTho AAM 28 «Enevduoeic o Zuyyeveic kalr Koivonpagiec». To avwTEpw
npoTUNO OEV AVAPEVETAI va €XEl GNMAvTIKN nidpacn oTi¢ OIKoVOuIKEG KaTaoTaoelg Tou OpiAou.
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0dnyog Merapaong: Evonoinpéveg OikovopikéG Karaordoelg, Ixnuara Yno Koivo ‘EAeyxo,
F'veWOoTONOINOEIG ZUHHETOX®WV O GAAEG OvTOoTNTEG (Tpononoinoeig ora AMXA 10, AMNXA 11 kai
ANXA 12) (s@papupolerar yia €TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV N HETA TnV
01/01/2014)

Tov IoUvio Tou 2012, To IASB npo€Rn otnv ev Adyw £kd0aN N onoia Napéxel JIEUKPIVIOEIC avapopikd HE TIG
peTapaTikéc 01aTa&eic Tou AMXA 10. O1 TPOMOMOINCEIC NAPEXOUV EMINAEOV NPOCOETEC JIEUKOAUVOEIC KATA
TNV peTapacn ota AMXA 10, AMXA 11 kar AMNXA 12 peiwvovTac TIC anaitiogic Napoxng NPOoApHOOHEVWV
OUYKPITIKWV NMANPOQOPIMV HOVO KATd Tnv nponyoUHEVN OUYKPITIKN nepiodo. EMNA&ov, avapopika pE TIG
YVWOTOMOINCEIC YIa KN EVOMOIOUUEVEC EMIXEIPATEIC, O TPOMOMOINCEIC apalpoUV TNV anaiTnon napouciacnc
OUYKPITIKNG nAnpogopnonc. O1 TpononoinosiC Oev AVAMPEVETAI va €XOUV €MidPaAcn OTIC EVOMOINWEVEC
OIKOVOUIKEC KaTaoTaoelc.

e EnevduTikég OvToTnTEG (TPpononoinoeig ora AMXA 10, ANXA 12 KAI AAN 27) (epappolerai
yia £TNOIEG AOYIOTIKEG NEPIOOOUG Nou EekivoUuv TNV N peTda Tnv 01/01/2014)

Tov OkTwPpIo Tou 2012, To TASB npogPn oTnv €kdoon Tpononoinoewv ota AMXA 10, AMXA 12 kai AAMN 27.
O1 TPOMOMOINCEIC £XOUV €pAPUOYN OTNV KaTnyopia «EnevduTikég OvToTNTEG». To IASB Xpnoidonolei Tov
0po «EnevOuTIKEC OVTOTNTEC» YIa va avapepBei oe O0EC dPAaTNPIONOIOUVTAl ANOKAEIOTIKA oTnV €névouaon
KepaAainv yia TIc anoddoelc and Tnv unepagia Tou kepaAaiou, yia €l00dnKa and enevduoelg i kail Ta duo.
O1 enevOUTIKEC OVTOTNTEC Ba npénel va a&loAoyouv Tnv anddoon Twv enevOUCEWV TOUG KE BAon TNV EUAoyn
agia. ZTnv ev AOyw KaTtnyopia MNopouv va cupnepIANPOoUV €TAIPIEC IDIMTIKWV ENEVOUTIKWV KEPAAQIwV,
opyaviopoi Olaxeipiong €nevOUTIKWV KEPaAdiwv, I0IwTIKA ouvTaglodoTIKa Tapeia, KPATiKa €enevouTIKA
KepaAala kal Aoind enevouTika kepahaia. OpileTal, wg eEaipeon oTI¢ anaitnoelg Tou AMXA 10 OXETIKA HE
TNV €vonoinan, OTI Ol ENEVOUTIKEG OVTOTNTEC Ba EMIPETPOUV GUYKEKPIUEVEC BuyaTpPIKEC oTnv gUloyn atia
MEOW anoTeAeOpATwV Kal dev Ba TIC evorololv, napab&éTovTac TIC andpaiTNTEC YVWOTOMOINOeC. To

avwTEPW NPOTUMNO eV AVAUEVETAI Va £XEl oNUAvTIKn enidpaon oTic OikovopikeG KaTtaoTaoeic Tou Opilou.

. Tpononoinoeig oro AAN 32 «XpnuatooikovoHikG Méca: Mapouciaon» - ZUHYPNQPIOHOG
XPNHATOOIKOVOHIK®WV OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UNOXPEWCEWNV
(epapuoleTal yia eTAOIEG AOYIOTIKEG NEPIOBOUG Nou EekIvoUV TNV 1 HeTa Tnv 01/01/2014)

Tov AekeuBpio Tou 2011, To TASB npoéPn oTnv €kdoon Tpononoinoewv Tou AAM 32 «XpnUaTooIKOVOMIKA
Meoa: Mapouoiaon» NPOKEIPEVOU va Napdoyel OIEUKPIVACEIC OXETIKA WE TIC anaiTnoeig Tou MpoTunou yia
TIG NEPINTOOEIG CUPWNPIOHOU XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHUATOOIKOVOHIKWV
unoxpewoewv oTnv Katdotaon Oikovopikng @<ong. To avwTépw  npOTUNo OV AQVAMEVETAI va EXEl

onuavTikn enidpaon oTig OIkovopikeG KaTtaoTaoelg Tou OpiAou.

e Tpononoinon oto AAN 36 «Msiwon TnG A&iag Zrtoixeiwv ToUu EvepynrmikoUu» -
N'vwoTonoinoelig yia 10 AvakTAoigo MMood Mn-XpnHATOOIKOVOMIK®V ZTOIXEIWV TOU
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EvepynTikoU (e@appoleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TV | HETA TRV
01/01/2014)

Tov Maio Tou 2013, To IASB npogBn otnv €kdoon TPOMomnoinong nePIOPICUEVOU okorou ato AAM 36
«Meiwon Tng Agiag ZToixeiwv Tou EvepynTikoU». H napouca Tpononoinon opiel TG yvwaTonoInaoeig nou 6a
NPENElI va NpaypaTonolouvTal avapopika PE TO AVAKTNOIKO NO0O €VOC OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI
unooTei peiwon TG a&iag Tou, €av auto To nocd BacileTal oTnv €UAoyn agia peiov Ta kOOTN NwAnong. To

avwTEPW NPOTUMNO eV AVAUEVETAl Va £XEl onuavTikn enidpaon oTig Oikovopikeg KaTtaoTaoeig Tou Opilou.

e Tpononoinosig oto AAIN 39 «XpnHaTtoolkovopikG Méoa: Avayvmpion kai Anotignon» -
AvTIKaTaoTaon Napaymywv Kal avacToAn TnG AoyIoTIKNG avTioTadpiong (epappoleTal yia
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EekivoUv Thv i) peTa Tnv 01/01/2014)

Tov Iouvio Tou 2013, To IASB npogPn otnv £kOOON TPOMOMOINCEWV MEPIOPIOUEVOU oKonmou oTo AAM 39
«XpnuaToolkovouikd Méoa: Avayvwpion kai Anotipnon». O oTOX0G TwV MPOTEIVOUEVWY TPOMOMOINCEWY
givalr n sioaywyn piag €aipeonc NEPIOPIOPEVOU OKOMoU, avapopika HE TNV avaoToAr) TNG AOYIOTIKNG
avTIoTABUIONG, OUMPWVA HE TIC apxec Tou AAM 39. Juykekpipéva, £pOoOV NMANPOUVTAl OUYKEKPIUEVEC
npoUnoBEoeIg, npoTeiveTal pia €aipeon OTaAv 0 avTICUPBAAONEVOC EVOC NAPAYwYoU MOU £XEI NPOCDIOPIOTEI
WG PECO avTioTaduionc, avTikabioTatal and €vav KUpio avTIoUUBAAMOUEVO, wC AnoTEAEONa aA\aywv o€
VOHIOUG I KAVOVIOUOUC. SXETIKN €€aipeon Ba nepihapPaveral kar oto AMXA 9 «XpnuaTooIKOVOUIKa MEoa».
To avwTéPw NPOTUNO OEV AVAUEVETAI va €XEI ONUAVTIKN €nidpacn oTIC OIKOVOUIKEC KaTaoTaoeic Tou
Opilou.
o EAAMNXA 21 «Eiopopég (Levies)» (eqpappoyn yia TIG ETAOIEG NEPIOJOUG Nou EEKIVOUV TNV N
HeTa Tnv 01/01/2014)
Tov Mdaio Tou 2013, 1o IASB npogfn oTtnv €kdoon Tng EAAMXA 21. H Aiepunveia anooagpnvidel noTe pia
€Talpeia Ba nNpeEnel va avayvwpiosl TNV UNoXpewan yia Tnv kataBoAn €ilopopdc nou xel eniBAnBsi and To
kpatoc, oTic Oikovouikec TnG KataoTtaoeic. To EAAMXA 21 eival pia digpunveia Tou AAM 37 «MpoBAEYEIC,
Evdexopeveg Ynoxpewoelc kal Evdexopeva XToixeia Tou EvepynTikous. To AAM 37 BETel Ta KPITAPIA YA TNV
avayvwpion Hiag unoxpewongc, £&va €k Twv onoiwv €ival N napoloa dEoPeUOn Nou NPoKUNTEl and yeyovog
TOU NApeABOVTOC, YWWOTO WG OETUEUTIKO YeEyovoc. H diepunveia ava@epel 0TI TO DECHEUTIKO YEYOVOG Mou
ONMIOUPYEI TNV UNOXPEWON YIA TNV KATABOAN TNG I0POPAG €ival N EVEPYEIA NOU NEPIYPAPETAl OTN OXETIKNA
vopO0Beoia kal n ornoia eNIPEPEI TRV NANPWHN TNG €10(OPAC. To avwTEPw NPOTUNO OV AVAUEVETAI VA EXE
onuavTikn enidpacn oTic OIKOVOUIKEC KaTaoTaoeig Tou Opilou.
Néa MpoTuna, AlEpUnVEieg, avaOewpnoEeIG kal TPONONOINCEIG UPIoTAUeEVWVY MpoTUunwv Ta onoia
dev £xouv akopa TeBei o€ 10XU 1 dev £xouv eykpiBei ano Tnv Eupwnaikn ‘Evwon
Ta akdhouBa véa MpdTuna kai Avabewpnoeic MpoTUnwv aAAd Kal ol akOAouBeg Alepunveiec yia Ta
unapxovTa MpoTuna, €xouv OnUOooIsUBel ala €iTe Oev £xouv akOun Tebei o 10XV €iTe deV EXOUV EYKPIOEI

ano Tnv Eupwnaikn ‘Evwon. ZUyKekpIYEVa:
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e AINXA 9 «XpnuaTtooikovopika MEoa» (epapHoyn Yia TIG ETNOIEG NEPIOSOUG Nou EeKIVOUV
TNV N peTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 10 IASB £€£0w0e TNV TEAIKN €kdoon Tou AMXA 9. O1 BeATIOOEIC NOU ENEPEPE TO VEO
NPOTUNO aPopoUlVv TNV UNApENG evog AoyikoU POVTEAOU yia TNV Ta§ivounaon Kai Tnv ENIPETPNON, €va eviaio
NPOVONTIKO HOVTEAO YIA AQVAUEVOMEVEG (NUIEC and AnopEiwon Kal €niong MWIa ouciaoTIKa avapopPWHEVN
NPOCEYYION Yia TNV AoyloTIKn avTioTabuiong. O ‘'Opihog Ba e€eTaoel TNV NINTWON OAWV TwV NAPANAvVW OTIG
OlkovopikeG KaTaoTaoelig Tou Opidou Tou, av kal Oev AVAMEVETAlI va €XEI ONMUAVTIKEG €MINTWOEIS. Ta

avwTEPW OV ExouV UI0BeTNBEI and Tnv Eupwnaikn 'Evwon.

e AINXA 14 «MesraBaTikoi Aoyapiacpoi Pubpilopevmv ApaoctnpioTATwv>» ( EpapHoyn yia TIG
ETNOIEG NEPIOSOUG NoU EEKIVOUV TNV N HETG TRV 01/01/2016)

Tov Iavoudpio Tou 2014, €E£0woe £va veo npoTuno, To AMXA 14. STdx0G Tou evOIAGUECOU auTou NPoTUNoU
gival n evioxuon TnG OUYKPICIUOTNTAGC TWV XPNHATOOIKOVOUIKWV avapopwVv TWV ETAIPEIOV MOU EXOUV
pUBUICOPEVEG DpacTNPIOTNTEG. 2€ MOANEC XWPEC UNAPYXOUV KAGdol mou unokeivTal oe €0Ikr puBuIon,
oUJQWva HPE TNV onoia ol KUBEPVNTIKEC apxeG pubpifouv Tnv napoxn kai Tnv TIHOAOYnon  Twv
OUYKEKPIMEVWV TUNWV dpacTnPIOTATWY OIKOVOMIKAC ovToTNTac. O ‘Opiloc Ba EeTdoel TNV eninTwon OAwv
TwV Napanavw oTic OIKoVouikEG KaTaoTdoelic Tou OpiAou Tou, av Kal dev avapéveTal va €Xel OnUAVTIKEC

eMNTWOEIC. Ta avwTEpw Oev £XouV UI0BETNBEI anod Tnv Eupwnaikn ‘Evwon.

e ANXA 15 «’Egcoda ano ZupBaoceig pe MNMeAdrecg» (epapHoleTal yia €TNOIEG NEPIOSOUG NOU
EekivoUv Tnv | pera Tnv 01/01/2017)

Tov Mdio Tou 2014 1o IASB €E€dwoe €va véo npoTuno, To AMXA 15. To ev Adyw npdTuno €ival NARPWG
EVAPHOVIOUEVO HE TIC ANAITACEIC OO0V apopd TNV avayvwpion TwV £00dwWV TOOO KATW anod TIC APXEC TwV
AMNXA 600 kal Twv APepIkAvikwv AoyioTikwv apXwv (US GAAP). To véo npdTuno £pXETAl va AVTIKATACTNOE!
TOo AAM 18 ‘Ecoda, AAM 11 KaTaokeuaoTiKEG OUPPBATEIC Kal KAMOIEC SIEPUNVEIEC NOU €ival OXETICOUEVEC JE
Ta €00da. O 'OpiINog Ba eEeTdoel TNV €niNTwon OAWV TwWV Napandavw oTiC OIKovouikEC KaTaoTaoeic Tou
Opilou Tou, av kal Osv avauEVETAl va €XEI ONUAVTIKEC EMINTWOEIC. Ta avwTEPW Oev £Xouv UIOBETNOEI ano

Tnv Eupwnaikn 'Evwon.

o ETnoieg BeATiwoeig NMpoTtunwv KikAog 2010-2012 (yia €TNOIEG AOYIOTIKEG NEPIOSOUG NouU
Eekivouv Tnv N era Tnv 01/07/2014)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 oTtnv €kdoon «ETnoleg BeATiwoeig Twv Alebvav MpotUunwv
XpnuaTtooikovouikng Avapopac KUukhog 2010 - 2012», To onoio anoTeAeiTal anod Wia ogipd NpooapuUoywy o€
8 MpoTtuna kal anoTeAei WEPOG TOU MPOYPAMMATOC yia TIG €TnolEG PeATiwoel ota Mpdtuna. Ol
TPOMOMOINOEIG £papuolovTal yia €TACIEC AOYIOTIKEC NePIOdOUC nou &ekivouv Tnv 1 PETA Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €pApUOoOUV vwpiTepa. Ta O&épata nou

nepi\apBavovTal og autov Tov KUKAO €ival ol €€ng: AMXA 2: Opiopog Twv NpoUnobegewv KaToxupwaong,
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AMXA 3: AoYIOTIKN QVTIHETWNION €VOG eVOEXOUEVOU avTAANAYHATOG OE CUVEVWOEIG ENIXEIPROswyY, AMNXA 8:
>uvabpolon ASITOUpYIKWV TOPEWY, AMXA 8: Juppwvia Tou GUVOAOU TwV OTOIXEIWV TOU EVEPYNTIKOU TwV
NPOC NAapouadiacn TOPEWV HE TA OTOIXEIQ TOU evepynTikoU TNG enixeipnong, AMXA 13: BpaxunpoBeopeg
anaItiosI Kal unoxpewoelg, AAM 7: KataBAnBevrec TOkol nou kepahaionoiouvral, AAM 16/AAM 38:
M£B0d0C avanpooapuoync — avaloyikny avadiaTunwon TWV OUCOWPEUMEVWV anooBecswv kal AAM 24:
Baoikd AicuBuvTika ZTeAéxn. O ‘Opidog Ba e€eTaoel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOMIKEG
KataoTtdoeic Tou Opilou Tou, av Kal Oev QVAMEVETAI va £XEI ONUAVTIKEC ENINTWOEIC. TA AVWTEPW

ulo0BeTnBnkav anod Tnv Eupwnaikn ‘Evwaon Tov Askéuppio Tou 2014.

e ETnoieg BeAtiwoeig NMpotunwv KukAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIGSOUG MOV
EekivoUv Tnv 1 pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 oTnv €kdoon «ETAoleg BeATiwoelg Twv AieBvawv MpoTUunwv
XpnuaTtooikovouikng Avapopdc Kukhog 2011 - 2013», To onoio anoTeAeiTal ano Wia ogipa NpooapuUoywy o€
4 MMpoTuna Kal anoTeAEl MEPOC TOU NPOYPAMMATOC Yia TIC €TNOIEC PBeATiwoel ota Mpotuna. Ol
TPOMONOINOEIG papuolovTal yia €TNOIEG AOYIOTIKEG nepIOdoUC nou &ekivolv Tnv 1 PETA Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPHOOOUV VwpiTepa. Ta Oguyata nou
nepIAapBavovTal o autdv Tov KUKAO €ival Ta €€nc: AMXA 1: H €vvoia Twv upioTapevav AMXA, AMXA 3:
E€aipéoeic yia koivonpaieg, ANXA 13: Medio epappoyng TnG napaypagou 52 (e€aipeon xapTopuAakiou),
kai AAM 40: Anocarivion TnG ahnAegaptnong Tou AMXA 3 Xuvevwoelc Enixeipnoswv kar AAM 40
Enevdlosic ot akivnta Katd Tnv Ta&ivounon TwV aKIVATWV ¢ €nevOUCEIC O akivnTta 1 ¢
1Id10xpnoipgonoloUpeva akivnta. O ‘OpiAog Ba €EeTaoel TNV €ninTwon OAwv Twv napanavw oTIC OIKOVOUIKEC
KataoTtdosic Tou Opilou Tou, av Kal Oev aVAPEVETAl va £XEl ONUAVTIKEC ENINTWOEIC. Ta aAVWTEPW

ul0BsTrBnkav ano Tnv Eupwnaikn ‘Evwon Tov Asképppio Tou 2014.

e ETnoieg BeATiwoeig Mpotunwv KukAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIGSOUG NOU
EekivoUv Tnv 1 peTa Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTePPpio Tou 2014 oTnv €kdoon «ETnoieg BeATiwoei Twv Aiebvwv MpoTUunwy
XpnuaTtooikovouikng Avapopac KUukhog 2012 - 2014», To onoio anoTeAeiTal ano Wia ogipd NpooapuUoywV o€
4 MMpoTuna kal anoTeAEl MEPOC TOU NPOYPAMMATOC Yia TIC €TNOIEC PBeATiwoel ota Mpotuna. Ol
TPOMOMOINOEIC epapuolovTal yia €TACIEC AOYIOTIKEC NEPIODOUC Nou EekIvouv Tnv N YeTd Tnv 1n Iavouapiou
2016, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPUOOOUV VwpiTepa. Ta Ofuata nou
nepIAapBavovTal o€ auTov Tov KUKAO €ival Ta €Enc: AMXA 5: AMNayeg oTig pe8ddoug Tng NMwAnong, AMXA 7:
JUMBACEIC UNNPECIAC Kal EPappoyn Twv anairnoewy Tou AMNXA 7 oTic Evdiapeoec Oikovopikec KaTaoTdoeic,
AAM 19: Enimokio npogEdgAnon, kai AAM 34: MvwoTonoinoelC NANPOPOPINV OTNV EVOIQUESN OIKOVOMIKN

avagopd. O 'OpiINog Ba eEeTaoel TNV €ninTwon OAwV Twv napandavw oTi OIKOVOUIKEC KaTaoTAoeIc Tou
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Opilou Tou, av kal Oev avapEVETal va EXEl ONUAVTIKEG ENINTWOEIG. Ta avwTéPw Oev £XOUV UIOBTNOEi anod

Tnv Eupwnaikr ‘Evwon.

e Tpononoinon oro AAN 19: «Mpoypappa KaBopiopévwv MNapoxwv: EIcPopEG epyalopEVV»
(y1a eTO1EG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV N HETA TRV 01/07/2014)

To NoguBpio Tou 2013, To IASB npogPn otnv €kdOGN TPOMOMoINoNG NePIopIoHEVOU okornoU oTo AAM 19
«Mapoxéc oc epyalopévouc» We TiTAo Mpdypaupa kaBopiopévwv napoxwv: Eiopopég Epyalopévav
(Tpononoinoeig oto AAM 19). H napoUca Tpononoinon £xel EPapHoyn o€ €I0POoPEC EpyalOPEVWY 1 TRITWV
MEPWV avagopika He npoypdupata kabopiopeévwv napoxwv. O oOkonog Tng Tpononoinong eivalr va
anAonoinael TNV AOYIOTIKN AVTIHETWNION YIa TIC EI0POPEC MOU €ival aveEapTNTEC and Ta £Tn UNNPECIag Twv
epyalopévwy, Onwc eival yia napadelyud, ol €I0QoPEG nou unoAoyifovtal wg oTabepd NMooooTO €N TNG
pioBodoaiac. O ‘Ouihog Ba €€eTaoel TNV ninTwon OAwWV TwWV Napanavw oTiC OIKOVOUIKEG KaTaoTAaoelg Tou
Opidou Tou, av Kkal Oev QVAUEVETAl va €XEl ONMAVTIKEG EMINTWOEIG. TA AVWTEPW UIOBETAONKav anod Tnv

Eupwnaikn 'Evwon Tov Asképpplio Tou 2014,

e Tpononoinon oto AAIN 27: «M£00do¢ TnNG KAOApPNG O£0NG Ot ATOHIKEG OIKOVOHIKEG
KataoTraoeig» (epappolerar yia £€TROIEC NEPIOdOUC nou &ekivoUv TNV R HETG TNV
01/01/2016):

Tov AlyouaoTo Tou 2014, To IASB £kOWOE NEPIOPICHUEVOU OKOMOU Tporonoinan ato AAM 27 «MEBodoc TNG
kaBapnc B€onG os aTopikEG OIKOVOUIKEC KaTaoTdoelg». Me Tnv napouoa Tpononoinon, Hia €Taipeia €xer T
€MIAOYN va ENIPETPROE! TIC ENEVOUOEIC TNC O BUYATPIKEC, KOIVONPAEIEG Kal OUYYEVEIC BATEl TNG MEBODOU TNG
kKaBapnc B€onc oTiC aTopIkEC OIKOVOUIKEC KaTaoTAoEIC TG, KATI TO OMoio £€wC Kal TNV €kdoon Tne
OUYKEKPIMEVNC Tpononoinong, dev ioxue. O ‘OpiNoc Ba €EeTAcel TNV €NINTWON OAWV TWV NAPANAV® OTIC
OikovopIkeéC KataoTdoeig Tou Opidou Tou, av kai Oev avapéveral va €xel ONUAVTIKEG emnT®oeic. Ta

avwTEpw dev £xouv UIOBeTNBE anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto ANMXA 10 ka1 oto AAN 28: «MNwAnoeig n EICQPopEG ZTOIXEIWV TOU
EvepynTmikoU HeTal &evog Enevdutil kai TnGg Zuyyevolg R TnG Koivonpaiag Tou»
(epapuoleral yia eTAOIEG NEPIOdOUG Nou EeKIVOUV TNV 1 peTd Tnv 01/01/2016)

To ZenTeuBpio Tou 2014, To IASB npoéPn oTnv €kdoan NepIopIOUEVOU okomnoU «MwANoeIC 1 EIopopeg
>ToIxeiwv Tou EvepynTikoU PeTa&U evog EmevduTn kal TnG Zuyyevoug i TnG Koivonpa&iac» (TPononoinoeig
ota AMXA 10 kai AAN 28). H Tpononoinon 8a epapudleTal and TIG OIKOVOMIKEG OVTOTNTEG HEAAOVTIKA yia
NWANCEIC 1 EI0QOPEC OTOIXEIWV TOU €evePyNTIKOU MOU MpayudaTonolouvTal OTIG £TNOIEC NEPIGOOUC Mou
Eekivouv TNV 1 MeTd Tnv 01/01/2016. MpoyeveoTepn €papUOyn EMITPENETAI, KE ANAPAITNTN TN OXETIKA
yvwaTonoinon autng oTi¢ Oikovouikée KaTtaoTdoelc. O ‘OpiNoc Ba €EeTaocel TNV €ninTwon OAWV TwV
napanavw oTi¢ OIKOVOMIKEG KaTaoTdoeic Tou Opilou Tou, av kal Oev avapeveTal va €XEl ONUAVTIKEG
eMNTWOoEIC. Ta avwTepw Oev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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e Tpononoinosig oro AAN 16 kai oro AAN 41: «lewpyia: Kapno@opeg PuTteieg»
(epappoleTal yia TROIEG NEPIOdOUG Nou EeKivoUv TNV 1 HeTa Tnv 01/01/2016)

Tov IoUvio Tou 2014, To IASB npoeBn oTnv €kO0CN TPOMOMOINCEWV MECW TwV onoiwv aAlAalel n
XPNHUATOOIKOVOUIKA avapopd Kapnopopwv QUTEIWV. Me Tnv Tpomonoinon auTr, dno@acioTnke OTI Ol
KaprnoQOPEG PUTEIEG MOU XPNOIKoMoloUVTal AanokAEIOTIKA yia TNV auénon Tng napaywyng, 6a npénel va
AoylioTikoroloUvTal pe To idlo TpONo OnNw¢ Ta evowpata nayia (AAM 16). Zuvenwg Ol TPOMOMOINOEIG
oupnepIAaPBavouv TIG KapnoPopec (puTeie¢ oTo nedio epappoyng Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avanTuoosTal OTIC KapnoQPOpe PUTEIEG Napapével oTo Nedio epappoyng Tou AAM 41. To
avmTEPW NPOTUMNO Jev avapéveTal va £xel enidpaon oTov ‘OpiINo. Ta avwTépw eV €XOUV UIOBETNOEI anod Tnv

Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAIN 16 kai oto AAM 38: «AIEUKPIVAOEIG ava@opika HE ANOJEKTEG
Me00doucg AnooBéoswv> (epapuoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TNV
01/01/2016)

To Maio Tou 2014, To IASB npoépn otnv £kdoon Tpononoinoswv oto AAM 16 kar AAM 38. To AAM 16 kai
TO AAIN 38 KaBIEPWVOUV TIC APXEC MPOKEIYEVOU VA OIEUKPIVIOTEI O TPOMOG WE TOV onoio avTiJeTwniovTal ol
anooBECeEIC OTO PUBPO TNG AVAMEVOUEVNC aVAAWONG TWV HEANOVTIKOV OIKOVOUIKWV WQPEAEI®V MOU
EVOWMATWVOVTAl OTO MEPIOUDIaKO oToixeio. To IASB €xel dleukpivioel OTI n Xpron Twv HeEBOdwV mnou
BaoidovTal oTa £€00da yia TOV UNOAOYIOHO TNG anooBeonc VoG NePIOUCIAKoU OToIxeiou dev gival KATAAANAN,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpIOTNTA Nou NePIAAPBAVE TN XPrion EVOC NEPIOUCIAKOU
OTOIXEIOU YEVIKA avTavakAoUv AAAOUC NapayovTeC Kal OXlI TNV avaAwon TwV HEAOVTIK®DV OIKOVOMIK®OV
WPEAEIOV NMOU EVOWHATWVOVTAl OTO neplouaiakd aToixeio. O ‘Opihog Ba €EeTaoEl TNV €NINTWON OAWV TWV
napanavw oTiC OIKOVOMIKEC KaTaoTdoelc Tou Opilou Tou, av kal Osv AVAPEVETAl va €XEl ONUAVTIKEC
eNNTWOEIC. Ta avwTEpw Oev £XouV UIOBETNBEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNMXA 11: «A0OYIOTIKOG XEIPIOHOG TWV ANOKTHOEWV CUHHETOXMWV OE Ano

KoIvoU AsiToupyieg» (epappoleTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA TnV
01/01/2016)

To Maio Tou 2014, To IASB npogfn atnv €kdoon Tpononoinoewv aTo AMXA 11. O1 v AOyw TPOMomnoINoeIg
NPOCOETOUV VEEC 00NYieC OXETIKA PE TNV AOYICTIKN QVTIMETWMION TNG ANOKTNONG GUMMETOXNG O€ Mia ano
KOIVOU dpaaTtnpiOTNTA N OMnoia anoTeAEl Hia oIKOVOuIKr ovToTNTa Kal IEUKPIVICOUV TO KAaTAAANAO AOYIOTIKO
XEIPIOMO YIa TETOIEG anokTNoelG. O ‘'OpIAog Ba EeTACEI TNV €NINTWON OAWV TWV NAPANAV® OTIG OIKOVOUIKEG
KaTaoTdoeig Tou Opilou Tou, av kal Oev aVvauEVETAl va €XEI ONHAVTIKEG ENINTWOEIC. TA aVwTEPW OEV EXOUV
uI08eTnBei ano Tnv Eupwnaikn ‘Evwon.

- Tpononoinoeig oro AAMN 1: «MpwTtoBoulia MNvwoTonoINoewv>» (ePappoleTal yia €TNOCIEG

nePIOdouUG Nou Eekivouv TNV 1 HeTa Tnv 01/01/2016)

Tov AekepPpio Tou 2014, To IASB npogPn oTtnv €kdoon Tpononoinoewv oto AAM 1. O ev Adyw
TPOMOMOINOEIG €XOUV WG OTOXO TNV eniAuon BOeuddTwv nou agopouv OTIC UPIOTAMEVEG anaITAOEIC
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napouciaong kai yvwaTonoinong kai Tn d1ac@aAlion TnG IKavoTnTag Aoknong KPiong and TIG OIKOVOMIKEG
OVTOTNTEC KATA TNV KaTapTion Twv Okovopikwv KataoTtaocewv. O ‘Opihoc Ba €EeTaoel TNV €NiNTwaon OAwv
TwV napanavw oTic OIkovouikeC KaTaoTdoelic Tou Opilou Tou, av Kal dev avapéveTal va €XEl ONPAVTIKEG

eMNTWOoEIC. Ta avwTepw Oev £xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNXA 10, ANXA 12 kai AAN 28: <«ENEvOUTIKEG OVTOTNTEG:
E@appolovrag Tnv eEaipeon ano Tnv Evonoinon» (epappoleTal yia ETAOIEG NEPIOSOUG NOU
Eekivouv Tnv N era Tnv 01/01/2016)

Tov AekepBpio Tou 2014, To TASB npoéRn oTnv €kdOCN TPOMOMOINCEWV MEPIOPIOHEVOU okonou ota AMXA
10, ANXA 12 kair AAM 28. O1 ev AOyw TPOMOMOINCEIC EI0AYOUV €MNEENYNOEIC avaopika e TIC analTAOEIC
AOYIOTIKONOINONG TWV ENEVOUTIKWV OVTOTNTWYV, EVR NAPEXOUV EEAIPETEIC OE OUYKEKPIUEVEG NEPINTWOEIC, Ol
onoieg Ba Pelwoouv Ta KOOTN Nou oxeTi(ovTal Je TNV epappoyn Twv npotunwv. O ‘OuiINog Ba e&eTaoel Tnv
eNiNTwon OAwv Twv napanavw oTi OikovouikéG KaTtaoTdoeig Tou OpiAou Tou, av kai dev avapeveTal va

EXEl ONUAVTIKEC EMINTWOEIC. Ta avwTEPw dev £xouv ul0BeTNBei and Tnv Eupwnadikr Evwon.

6.3 ZNHAavTIKEG AOYIOTIKEG EKTIHNOEIC Kal KPIOEIC TNG Aloiknong

H npoeToiacia Twv OIKOVOUIKWV KATAOTACEWV OUP@wva He Ta Aiebvn MpoTuna XpnuaToolKOVOMIKAG
MAnpogopnonc (AMXA) anaitei and Tn dloiknon To OXNMATIONO KPICEWV, EKTIMACEWV KAl UMNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUKEVA NEPIOUTIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNViIa oUVTAENG
OIKOVOMIKWV KATaoTAocewv. Ennpealouv €niong TIC YVWOTOMOINCEIC TWV EVOEXOMEVWV ANAITNOEWY Kal
UMOXPEWOEWY TNV NUEpPounvia oUVTA&NG OIKOVOUIKWV KATAOTAOEWwV KABwC Kal Ta OnuOCIEUMEVA Mood
€000WV Kal €E00WV KATA TNC NEPIGdoU. Ta NpayuaTika anoTeAEOPATa eVvOEXETAl va dIAPEPOUV anod auTd Ta
ornoia €xouv ekTINNBei. O1 EKTINACEIC Kal 01 KPIoeIG BaaiovTal aTnV eUneipia Tou NapeABOVTOC Kal o€ AAAOUG
NapayovTeG, CUMNEPIAAUBAVONEVWY Kal TWV NPOCOOKINV YIa WEANOVTIKA yeyovoTa Ta omnoia BswpouvTal
AOYIKA OTIC OUYKEKPIUEVEG OUVONKEG, evw €nava&lioAoyoUvTal OUVEXWC HE TNV Xpnoidonoinon oAwv Twv
JIaBETINWY NANPOPOPIQV.

O1 BAOIKEC eKTIUNOEIC Kal AEIOAOYIKEG KPIOEIC TNG Aloiknong €ival ol akOAOUBEC:

‘EAgyxol anopeinong unepadiag / ac®HaTwv nayinv oTOoIXEIMV HE angplopioTn WPEAIUN {wn

O 'OpINOG Dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac kal Twv aoWPATWV NAyIwV OTOIXEIWV PE
anepiopioTn w@EAIUN {wr TouAdxioTov o€ €Trola Baon. MPOKEINEVOU va Yivel 0 EAEYXOC anopeinong YiveTal
npoodlopionoc TNG aiac xpriong (value in use) Twv pHovadwv Napaywync TAPEIaKWY POWV OTIC OMOIEC EXEI
kaTaveunBei n unepa&ia. O ev AOyw npoadiopioog TNG a&iag xprnong anaiTei va yivel pia ekTipnon Twv
MEAOVTIKWV TAMEIOKWY POWV TNG KABE GNUAvTIKNAG Hovadac Napaywyng TaPEIAKWY oWV Kal va EMIAEYEI TO
KaTaAnAo enitokio npoeEdpAnong, Me Bdaon To onoio Ba kabopioTei n napouca afia Twv AVWTEPW

MEAAOVTIKWV TAMEIOKWY POWV.
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MpoBAewn yia pOpPo €1003NHATOG

H npoBAswn yia @opo eicodnuatoc Pe Baon 1o AAM 12 unoloyileTal Pe eKTiPNON TwV POpwv nou Ba
KaTaBANOoUv OTIC POPOAOYIKEC APXEC KAl NEPIANAUBAVEI TOV TPEXOVTA (POPO EI00DNKATOC Yia KABE Xpron
Kal NPOBAEwn yia Toug npOoBETOUC POPOUC NMou MmBavov va MPoKUWOUV Ot (POPOAOYIKOUG EAEYXOUC.
MpokeIyévou va npoadiopioTei N NPORAewn Tou OWIAoU yia Toug pOPOoUC €I000NATOC ANAITEITAl OUCIACTIKN
avtiAnyn Twv avwTépw. MapoTi n €kBaon Tou (PopoloyikoU eAéyxou dev eival duvaTov va npoBAeQOei
a&ionioTa, ol ETAIPIEC TOU OMPIAOU XPNOIHOMOIWVTAC OTATIOTIKA OTOIXEid and (POPOAOYIKOUG AEYXOUC
NAapeNBOVTWV ENEYMEVWV  (POPOAOYIKA XPNOEWV, €XOUV oOXNUATiosl npoRAewn yia TIC €EVOEXOMUEVEC
(POPOAOYIKEC UMNOXPEWTEIC MOU Ba NPOoKUWOUV anod ToV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

3TNV NEPINTWON Mou ol TEAIKOI (POPOI MOoU MPOKUMTOUV WETA and TOUuC (POPOAOYIKOUC €AEyXOUC Eival
dlaopeTIKoi and Ta nood Mou €ixav apxika kataxwpndei, SIapopec auTeC Ba ennpedocouv To (POPO
€1000NKAToG Kai TIC NPOBAEWEIC yia avaBaAAOPEVOUG (POPOUG OTN XPron nMou O npocdIopIoHOG TwWV

POpOAOYIKWV dIaPopwV EAABE XwpPa.

AvaBaAAOHEVEG POPOAOYIKEG anAITAOEIG Ni POPOAOYIK®OV {NHIOV

AvaBaAAopevn popoAOYIKN anaitnon avayvwpiletal yia OAeG TIG axpnoIPonoinTeg POPOAOYIKEC (NUIEG OTOV
Babuod nou eivalr niBavo 6T Ba unap&ouv enapkn (PopPoAoyIKA KEPON Nou Ba CcupYNn@IOTOUV PE QUTEG TIC
POPOAOYIKEC {NHIEC. Ta Tov kaBopiopd Tou UWoug TNG avaBal\OPEVNG (POPOAOYIKAG anaiTnong Nou KMopEi
va avayvwpioTei anairouvTal CNPAvTIKEG KPIOEIG Kal EKTIMACEIC TNG Aloiknong Tou OpiAou, o1 OMoieg
Bacifovtal oTa HEAAOVTIKG POPOAOYIKA KEPDN O OUVOUAOHO TIC MEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC MOU

Ba akoAouBnBouv.

MpoBAEYEIG yIa ENICPAAEIG ANAITHOEIG

O 'OpiINog dlevepyei NPOBAEWEIC yiIa €MIOPAAEIC ANAITACEIC O OXEON ME OUYKEKPIMEVOUC NEAATEC OTAV
unapyouv 0edopéva 1 evOEIEEIC 01 onoiec kaTadelkvuouv OTI N €ionpa&n TnG OXETIKNG Anaitnong 6To oUVoAo
TNG N KaTa &va PEpog Oev ival mbavr. H Aloiknon Tou Opilou npofaivel o€ NEPIODIKN ENAVEKTIMNON TNG
ENAPKEIAG TNG NPOBAEWNC OXETIKA KE TIG ENICQPAAEIC anAITAOEIC G CUVAPTNON TNG NIOTWTIKAG TNG NMONITIKNG
kal Aappavovracg unown Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv Baon

ene€epyaoiac I0TOPIKWV dEDOPEVWY Kal NPOoPaTwy eEEAIEEwV TwV UNOBECEWV nou diaxelpileTal.

MpoBAewn yia anolnpHi®won Npocwnikou

To Uwocg TnNE npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyloTIKn YEAETN. H avaloyioTikn
MEAETN NEPIAAUPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MNPOEEOPANTIKO EMITOKIO, TO MNOCOOTO
au&nonc Twv apoIBwv Twv epyalopévav, TNV au&non Tou OEiKTN TINWV KATAVaAwTn KAl TNV avapeEVOUEVN
evanopévouaa epyaciakn {wr. O1 napadoxec nou xpnoidonoloUvTal EPNEPIEXOUV ONUAvTIKn aBefaioTnTa

kal n Aloiknon Tou OpiAou npoPaivel 0€ CUVEXN ENAVEKTIUNGN TOUCG,
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Ev3eXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWTEIG

O OMINOG eUNAEKETAl OE OIKAOTIKEC OIEKDIKNOEIC KAl ano{nUIWOEIC KAaTd Tn ouvnon nopeia Twv £pyaciov Tou.
H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tn OIKOVOUIKN B€on Tou
Opilou oTic 31 AskeyBpiou Tou 2014. Mapdha autd, o KABOPIOPOG TWV EVOEXOMEVWV UMOXPEWOEWV MOU
oxeTilovTal Pe TIG OIKAOTIKEG OIeKOIKNOEIC Kal TIC anNaITNOeIC €ival pia noAunAokn diadikacia nou
nepINaPBAVEl KPIOEIG OXETIKA HE TIC MIOAVEG GUVENEIEG Kal DIEPUNVEIEG OXETIKA HE TOUG VOHOUG Kal TOUG
KavoviouoUG. MeTaBoAEg OTIC KpioeiC 1} OTIC dlepunveieg sival mBavd va odnynoouv o€ Wia al&non n pia

HEIWON TWV EVOEXOHEVWY UNOXPEWTEWV TOU OMIAOU OTO PEANOV.

Q@EAIpN {®N anooBECIHWV OTOIXEIWV
H dioiknon Tn¢ eTaipiac €EeTalel TIC WPENPEG (WEC TwV anooBECINWY OTOIXEIWV O KABe xprion Tnv 31n
AekepBpiou 2014 n dioiknon TNG £TAIPiac ekTIUA OTI 0 WPENIKMEG {WEG avTINPOOWNEUOUV TNV AVAUEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AnNOMEIWON EVOOUATOV NAYIWV OTOIXEIWV

Ta evowpaTa nayia oToixeia EAEyXoVTal yia okomnouUG anopEiwone OTav YEyovoTa ) aANaYEC OTIC OUVONKEC
unodnAwvouv OTI n AoyioTikn aia pnopei va pnv €ivar avaktnoiun. MNa Tov unoAoyiopd Tng a&iag xpnoswc
N Aloiknon €KTINA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUTIAKO OTOIXEIO N TNV Hovada TAMPEIaKAG
PONG Kkal va €nAEEEl Tov KATAANAO GUVTEAEDTH NPOeEOPANCNG Yia va unoloyioesl Tnv napouoa a&ia Twv

MEAOVTIKWV TAMEIOKWV POWV.

7. BAoIKEG AOYIOTIKEG APXEG
O1 \OYIOTIKEC apXEC BACEI TWV OMOIWV CUVTACCOVTAl Ol CUVNMHMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEC

OoUOTNHATIKG £pappolel o 'OpIAOC gival of aKOAOUBEC.

7.1. MAnpo@opnon Kard Topéa

QC enIXEIPNUATIKOG TOUEAC opileTal pia opada oTolxEiwv evepynTIKOU Kal OpacTnpIOTHTWV MOU NAPEXOUV
NPOoIOVTa Kal unnpeaieg, Ta onoia UnokeIvTal o€ SIAPOPETIKOUC KIVOUVOUG Kal anodoaoelg anod ekeiva aAAwv
EMIXEIPNUATIKWV TOUEWV.

QG YewYpaPIKOG TOMEAC, OpIlETal Hia YEWYPAPIKN MEPIOXN, OTNV OMoia NApEXOVTAl NPOIOVTA Kal UNNPETIEG
Kal n onoia unokelTal og dIaPOPETIKOUG KIVOUVOUG Kal anodoaeig ano AANEG NEPIOXES

O 'Ouihoc dpacTnplonolsiTal KUpiwG OTnV €KPETAAEUON AaTopeinv papudpwv (€E0puén kar Eupnopeia
Mapuapwv). Fewypagika o ‘Ouihog dpacTtnpionolsital atnv EAAnvikR EnikpaTeia, otnv Eupwlwvn kai og
NoINEG XWPEG.

7.2. Evonoinon
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OuyaTtpikEG: Eival OAeg o1 eTaipeiec nou BloikoUvTal Kal eAEyxovTal, dyeoa r €Upeoa, and AAAn €raipia
(UNTPIKR), €ITE PEOW TNC KATOXNG TNG MASIOPNPIac TwV HETOXWV TNG E£TAIPEIAC OTNV OMoia EyIvE N
enévouon, €iTe Péow TNG €€APTNON TNG aNO TNV TEXVOyvwaia nMou Tng napexel o ‘OpiAoc. AnAadn,
BuyaTpikeG ival o1 eniXEIpAOEIC NAvw OTIG OMoieC aokeital éAeyxog and Tnv PnTpikn. H IkTivog EAAGG
anoKTA Kal aoKei EAeyX0 MEOW TV JIKAIWPATWV Whgou. H Unapén Tuxov duvnTikwV JIKAIWPATWV Yr¢pou
Ta ornoia €ival aoknoINa KATd Tov XPOvo OUVTAENC TWV OIKOVOMIKWV KATAOTACEWvV, AAuBAveralr unoyn
MPOKEIYEVOU VA OTOIXEIODETNOEI av n PNTPIKA AOKel Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeC
evonoloUvTal NANpwc (oAIKr evornoinon) Ke TNV YEBodo NS eEayopdc anod TNV NUEPOUNVia Nou anokTaTal o
EAEYXOC €N’ QUTWV Kal Mauouv va gvonolouvTal and TNV NUEPOMNVIA NOU TETOIOC EAEYXOC dev UPIoTaTal.

H €€ayopd BuyaTtpiknc and Tov ‘OpiAo AoyioTikonolsiTal BAoel TN PeBddoU TG ayopdc. To KOOTOG KTHong
Miac BuyaTpikng €ivalr n €uloyn aia Twv MEPIOUCIAKWY OTOIXEIwV Mou 000nkav, TwWV HETOXWV MOoU
€k0OONKAV Kal TwV UMOXPEWOEWV NMoU avaAngdnkav kata Tnv nUepopnvia Tng avraAAaync, nAEov Tuxov
KOOTOUG APeca OUVOEDEUEVOU WE TNV ouvaAAayr). Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC
Kal EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl O Mia EMIXEIPNUATIKI OUVEVWON ENIMETPWOVTAI KATA TNV
g€ayopd oI eUAoyeG afiec Touc aveEapTriTWG TOU NOCOCTOU CUMPHETOXNC. TO KOOTOG ayopdc mEpav Tng
guloyng afiac Twv €ni PEPOUG OTOIXEIWV MOU AMOKTABNKAV, KATAXWPEiTal w¢ unepa&ia. Av To GUVOAIKO
KOOTOG TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv eni JEPOUC OTOIXEIWY NMOU anokTnénkav, n
dl1apopa KaTaxwpeiTal AQUEca oTa anoTeAECATA.

EI0IkG yIa TIG ENIXEIPNMATIKEG CUVEVWOEIG MOU €ixav Npayuatonoindei npiv TNV nUEPOMNvia JETABaong Tou
Opidou ota AMNXA (1n Iavouapiou 2004) xpnoiponoinenke n €&aipeon Tou AMXA 1 kai dev €paAPPOOTNKE
avadpopika n HEBodOC TNE eEayopac. 2Ta nAaiola TG napanavw s€aipeonc n Etaipeia dev enavalinoAdyioe
TO KOOTOC KTNONG TWV BuyaTpikwv Mou gixav anokTnOei npiv and Tnv nuepounvia peTaBaong ota AMXA,
oUTE TNV €UAoyn afia Twv anokTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nuepounvia TG €€ayopdc, ouTe €xel avayvwpiosl unepaia (goodwill) OTIC evonoiNUEVEC OIKOVOMIKEG
KATaoTAoEIG TNG CUNPWVA We Ta AMXA.

AleTaipikec ouvalhayég, undloina kai PN npayparonoinyéeva kEpdn and ouval\ayeg HETAEU TwV ETAIPEIWV
Tou Opilou anaAeigpovTal. O pn npayuaTonoinuéves {nUIEC, eniong analsipovTal, ekTog eav n ouvaiayn
napexel evOei&elc anopesiwong, Tou HeTaPBIBacBévToc oToixeiou evepynTikoU. OI AOYIOTIKEG apXEC TwV
BuyaTpikwv £Xouv Tpononoinbei WOTE va ival OPOIOPOPPEC UE AUTEC NoU €Xouv UI0BeTNBei and Tov ‘Opiho.
Zuyyeveig: Eival ol enixelpAoeI auTeg NAavw oTIG onoieg o ‘OUIAOG PNOPEi va aoknoEl onUavTikn enippon
aAA@ dev nAnpoUV TIG NPOUNOBECEIC YIa va XapaKTNPIOTOUV £iTe BUYATPIKEC EITE CUPHETOXN O€ Kolvonpaégia.
EnevOUosIC 0 OUYYeVEIC €nIXEIPNOEIC apxika avayvwpidovral oTo KOOTOG Kal katomyv OgwpouvTal OT
XpNolhonoiouv Tn WEBodo TnG kabapng BEonc. ZTo TENOG KABE Xpriong, To KOOTOG au&averalr pe Tnv
avaloyia Tn¢ enevouTpIac enixeipnong oTIG METABOAEC TNG kaBapnc B€onc TNG eNEVOUOKEVNC ENIXEIPNONG Kal

MEIWVETAl JE Ta AapBavopeva anod Tn ouyyevh Pepiopara.
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‘Ocov agopd Tnv unepa&ia andkTnong, auTn HeElwvel Tnv afia TnG OUMMETOXNG ME €mPBapuvon Twv
anoTEAEOUATWY Xprong, OTav PelwveTal n a&ia Tne.

To pepidio Tou Opidou oTa kEPON N TIGC {NUIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY META Tnv £€ayopd
avayvwpileTal oTa anoTeAECUATA, eV TO HEPIDIO TWV HETABOAWV TwV AnNOBEPATIKWV PETA TNV €€ayopa,
avayvwpiletal ota anoBspatikd. O oUCOWPEUPEVEG PETABOAEC ennpealouv Tnv AoyioTikn a&ia Twv
enevOUOEWV 0€ OUVOEDEPEVEG EMIXeIpnoelG. ‘OTav n ouppeToxn Tou Opilou oTIC nuieg o€ Mia ouyyevn
enixeipnon 1ooUTal n unepBaivel TN CUPPETOXN TNG OTN OUYYEVH EMIXEIPNON, OUPNEPIAUBAVOUEVWV
ornolovdNnoTe AAwvV eMoPailwv anamnoewy, o ‘OpIAog dev avayvwpilel nepaitépw {nUieg, EKTOG Kal av EXEl
KAAUWEI UNOXPEWOTEIC N} EXEI EVEPYNOEI NANPWHEC EK JEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV
MOU NPOKUNTOUV anod Tn WETOXIKN 1010TNTA.

Mn npaypaTtonoinuéva képdn and ouvaAAayeC PETAEU Tou OPIAOU Kal TWV OUVOEDEUEVWV EMIXEIPAOEWV
analsipovtal Katd TO MO00OTO OUMHETOXNG Tou OMIAOU OTIC OUVOEOEUEVEG  EMIXEIPNOEIC. Mn
npaydaronoinuéveg {nUIEG anaAesipovTal, €KTOG €av n ouvalayn napéxel evOEIEEIC amopeiwong Tou
METABIBACHEVTOC NEPIOUTIAKOU GTOIXEIOU.

7.3. Metarponn §&vou vopiopaTog

O1 eVOMOINMWEVEG OIKOVOMIKEG KATAOTAOEIC napouaialovral o€ Eupw, nou anoTeAei To AsIToupyikd VOUIONA
Kal To VOMIOHa napouaciaong TnG UNTPIKNAG ETaipeiag kal OAwv Twv Buyatpikwv TnG. «AEIToUpyIKO» €ival TO
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAOVTOC 0TO onoio Asitoupyei o ‘'OMINOG kal BAcn Tou Oroiou
EMNPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWV KATACTACEWV TWV ETAIPEINV Tou OpiAou.

O1 ouvalayég o€ EEva vopiopaTa HETATPENOVTAlI OTO AEITOUPYIKO VOUIONA WE TNV XPAON TWV IGOTIMIOV MOU
IoXUOUV KAaTA TNV NUEPOUNViIa TwV ouvalhaywv.

Képdn kal {nuIEC and ouvaAAayddTIKEG JlapOPEC Ol OMOIEG MPOKUMTOUV and Tnv €kkadbdapion TETOIWV
ouvalaywv kata Tnv dIdpkela TNG NepIodoU Kal and TnV PETATPONN TwV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVo VOUIOWA WE TIG I0XUOUCEG ICOTIMIEC KATA TNV NUEPOUNvia IcoAoyiopoU, kaTaxwpouvTal
oTa anoteAéoparta. O1 ouvalayuaTikeG dIapopEG and PN VOMIOWATIKG OTOoIXEid NMou anoTINWVTal OThv

euloyn afia Toug, BswpouvTal WG TUAMA TNG €UAoync a&iac kal Guvenwc kataxwpouvTal Onou Kal ol

dlapopEC TNG euAoyng agiac.

7.4. EVOOMATEG aKIVNTONOINOCEIG

Ta nayia oToixeia Tou evepynTIKoU aneikovi(ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC a&ie KTNOEWG TOuG N
OTIC a&ieq TekpapToU KOOTOUC ONWG auTO NPoadiopioTnke Pacn eUAoywv a&iwv KaTta TNV NHEPOMNVIEC
METABAONG, HEioV, KAT' apxnV TIC CUOOWPEUPEVEC anooBETEIC Kal OEUTEPOV, TUXWV ANAEINOEIC TwV NAyiwy.
To KOOTOC KTAOEWC NEPIANAUBAVEI ONeC TIC APEDA €nIPPINTEEC DANAVEC yia TNV ANOKTNON TWV OTOIXEIWV.

MeTad TNV apxIkni avayvopion Ta 1dioxpnoigonoloUheva akivnta, anoTigwvTal otnv €lAoyn a&ia Toug kai n
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BeTIkn 0laPOoPa KATaxwpPEiTal o€ Aoyaplacuo kabapng B€ong «AlaQopEG avanpooapuoynG», Ve N apvnTIKn
0TO BaBuo, nou dev cupywn@ICeTal Y AVTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPrOEWC.
MeTayeveoTepPeC dANAVEG KATaxwpoUvTal 0 Nauénon TN AOYIOTIKNAG a&iac Twv EVOWPATWV Nayinv 1 wg
EeXwPIOTO NAYIO POVOV KATA TNV €KTAON Nou ol dAnAveG auTEC auEAvouv Ta PEAOVTIKA OIKOVOMIKA OPEAN
MOU avapéveTal va €iopeUoouv and Tnv XPrnon TOou Nayiou OTOIXEIOU KAl TO KOOTOG TOUG MWMOopEi va
empeTpnOei a&ionioTa. To KOOTOG EMIOKEUMV KAl OUVTNPNOEWV KATAXWPEEITAI OTA AnoTEAEOPATA OTav
npayPaTonoiouvTal.
O1 anooBEoeIC TV AAWV OTOIXEIWV TWV EVOWPATWV nayinv (MAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTail Ye Tnv oTabepry HEB0dO PEoa aTnV WPEAIUN {wr) TOUC NOU EXEl WC €ENC:

KTipia 12,5- 20 ¢mn

MnxavoAoyikoc eEonAiopog 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 €N

Noinog eEonAIoPOG 3-5 £€m
O1 UNOAEIYPATIKEG a&ieg Kal o WPENPEG (WEC TWV EVOWHPATWY NAyiwV UMNOKEIVTAl O €NAveEETAoN o€ KAOE
NUEPOUNVia 100AoyIopoU. ‘'OTav oI AOYIOTIKEC a&ieC TWV EVOWUATWV AKIVATOMOINCEWV UNEPBaivouv Tnv
avaktnoiun a&ia Touc, n diapopd (anopeiwon) KaTaxwpeital dueoa we £€0d00 0Ta AnoTEAETUATA.
KaTtd Tnv nwAnon evowpaTwy akivnTonoinoewy, ol d1apopeS HETAEU Tou TIMAKATOG Nou AapBAaveTal kai Tng
AOYIOTIKAG Toug aiag kataxwpouvTal we kKEPON f {nuiec oTa anoteAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal oTa £€€0da TnG NepPIOSOU NoU apopouV.
O1 1010NapayoUeVEG EVOWMATEG AKIVWTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKIvNTOnoInoewv o€ a&ieg nou nepIAAPBAvVOUV TO APECO KOOTOG HIoB0d0CIac ToUu NPOownIKoU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG EPYODOTIKEC EICPOPEC), KOOTOC aVAAWBEVTWY UNIKWV Kal GAA
YEVIKG KOOTN.
Kootog Anokaraoraong Aartopeiov — AioAikov Mapkwv (A/M): O  enixeipnoei  nou
dpaaTnplonolouvTal oTov kAAdo Twv €EOPUEEWV N KAl AVAVEWOIMWV NNYWV EVEPYEIAC, UMOKEIVTAl OF
UMOXPEWOEIG NEPIBANOVTIKNG anokaTaoTaonc. ZUPpwva Pe To AAM 16 «EvowpaTteg AKIVNTOMOINOEIG», TO
KOOTOG JE TO OMoio avayvwpileTal €va OTOIXEID TWV EVOWUATWY AKIVNTOMNOINOEwY, nepIAappavel Yeta&u
AGMWV Kal TNV apyIkr eKTIMNON TOu KOOTOUC KATEDAPIONG I anokaTaoTaons TOU CUYKEKPIMEVOU OTOIXEIOU
ano Tov XWPOo OTOV oroio TonoBeTRdnKe. H unoxpeéwon auTh NPOKUNTEl and TNV KATAOKEUR TOUu nayiou,
TNV d1IauOP@PWoN Tou NEPIBAANOVTOC XWwPOoU Kal TNV €E0PUKTIKA dpacTnpioTnTa TNG TAIPIAC.
O OpINOG £xel avayvwpioel NPOBAEWN yia TNV ANoKATaoTaon TwV XWPWV AATOMEIWV Kal dloAikou napkou
(epyaoiec enixwpaTwong, OsvOpoPUTEUON XWPWV Kal AOINEC EPYATIEC), N OMNOIa CUYKEVTPWVEI Ta akoAouba
XapakTNPIoTIKA:

1. 'Exel avayvwpioTei 0av MPEPOC TOU KOOTOUC TWV EVOWHATWV  AKIVNTOMOINCEWV
(S1apoppwoelc AaTtopeiwy, A/M) cUpewva Pe To AAM 16, kal
2. 'Exel avayvwploTel oav unoXpewaon, oUPgwva pe 1o AAM 37.
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To aBpoiopa Tou noooU Tng NPOBAEWNC amokaTAoTacng kai TnG AOYIOTIKAG a&iag Twv EVOWHATWV
akivnTonoinocwv (SIapopPwOEIG XWPou) dev UNePPAivel TO AVAKTACIHO NOCO TWV CUYKEKPILEVWV Nayiwv.
TNV MEPINTWON MOU TO OUVOAIKO MOCO TNG AOYIOTIKNG a&iag Twv EVOWUATWV AKIVATOMOINCEWV Kal TNG
npOBAeywnG anokatdoTaong unepBaivel Tnv avaktnoiun aia, 1o unepBallov nocd avayvwpileTal oTa
anoTeAEoPATA TNG XPOoNG KaTa Tnv onoia npokUnTel.

H ouykekpipevn npoBAewn anokataoTaonc nposEo@AciTal oTnv napouca a&ia kai avayvwpileral oTo
KOOTOG TWV EVOWUATWV aKIvNTONOINOEWV. O OUVTEAEOTNC NPOEOPANONG E TOV OMoio NPOsEOPAEiTal N
MEAAOVTIKI) UMOXPEWON €ival TO €MITOKIO MPO POPWV TO OMOIO AMEIKOVICEI TIC TPEXOUOECG EKTIMNAOEIC TNG

ayopdag yia Tnv diaxpovikn a&ia Tou xpruaToc.

H npdBAswn anokataoTaonc avayvwpileTal oTa anoTeAEoPATa XpHong KaTta Tn SIapKela TG WPENNG {wng
TWV EVOWUATWV AKIVNTOMOINOEWY, HEOW TNC anOOBEONC TOuc. Ta eKTIHWUEVA €E00a aNOKATAOTAONG
a&loAoyouvTal, 0 KABe nuepounvia Tou IoOAOYIOPOU, WG MPOC TNV ENAPKEIA TOUC Kal npooapuolovral
avaldywc npoaapuodlovTag avaloya Tnv OXeTIKN NPORAewN.

O 'Opihog diaxelpiCeTar 4 Aatopeia (BwAakac Apduac, MAatavoTtonoc KapaAacg, Kexpokaumnou kar @doou
KaBaAag), yia Ta onoia oTic 31/12/2009 e€ixe ke@alaionoinoel o€ napouod a&ia Tnv UNoxpewon
anokaTaoTaong auTwv, ouvoAikoU nooou supw 80.581, n onoia anoppéel anod TIG OXETIKEC CUMPBACEIC
napaxwpnone. ZTic 31/12/2013 n npoBAeywn anokaTaoTaonG avepxXeETal CUVOAIKA yia OAa Ta AATopeia o€
Eupw 67.247, evw Tnv 31/12/2014 avépyetal o eupw 71.281. Méoa otn TpExouoa xpnon 2014 To
XPNHATOOIKOVOUIKO KOOTOG avépXeTal o€ eupw 4.035.

O 'Opilog diaxelpiCeTar €va Aiohikd Mapko (MeyaloBouvi), yia To onoio kata Ttnv 31/12/2010
kepaAalonoinoe o€ napouoa a&ia Tnv UNoXpEWON anokaTaoTaong autou, CUVOAIKOU Nooou eupw 22.613, n
ornoia anoppéel and oxeTikn oUPBacn nepIBAAOVTIKAG MeAETNG.  2Tic 31/12/2013 n  npdBAewn
anokaTaoTaonc avépxeTal CUVOAIKA O€ eupw 26.178, evw Tnv 31/12/2014 aveépyeTal o eupw 27.487. Méoa

oTn TpEXouaa xpron 2014 To XpnUATOOIKOVOUIKO KOOTOC avépXeTal o€ eupw 1.309.

7.5. Engvdloeig og AkiviTa

EnevoUoeig og akivnTa €ival o1 enevOUCEIC MOU apopouv OAa ekeiva Ta akivnTa (oTa onoia nepiAapBavovrai
N yn, Ta KTipia 1} Ta YEpN KTIpiwv ) kal Ta dU0) Ta ornoia KaTexovTal anod Tov I810KTATN () anod Tov pIobwTn
O€ MEPINTWON XPNUATOOIKOVOUIKNG MIoBwaonc), €iTe yia va anokoyilel Hiobwpata and Tnv ekuiodwaor) Toug
€iTe yia Tnv at&énon Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta duo.

O1 enevdloeIg og akivnTa avayvwpidovral apxika oTo KOOTOC KTHONG TOUC, TO OMoio €ival NPOoau&nuevo Pe
OAa ekeiva Ta £€€0d0a nou oxeTilovTal Ye TN ouvaAAayn yia Tnv anoktnon Toug (n.X. cupBoAaloypagikd,

MEOITIKA, PpOpoI PETABIBaAoNC).
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META TNV apyIkr avayvwpion ol enevOUCEIG O akivnTa anoTiywvTal oTnv €UAoyn a&ia Toug dnAadn oTnv
TIYr OTNV 0Onoia TO akivnTo PNopei va avtalayBei HeETaU evrpepwV Kal NPOBUPWV HEPWV OE Hia ouvhion
eunopikn ouvalayn. H e0hoyn a&ia Twv enevdloswv o€ akivnTa npoodiopileTal €Trold anod aveEapTtnTo,
avayvwpIoUEVO EKTIUNTN.

OnoiadnnoTe peraBoAr oTnv guloyn a&ia Twv enevOUOEwY O akivnTa aneikovi(eTal 0Ta anoTeAEOPATA TNG

XPNOEWG OTNV 0noia NPOKUMTEI.

7.6. Aula NEPIOUCIAKA OTOIXEIT

Aula nepiouciaka oToixeia anoTedoUv Ta dIKAIWKATA XPRONG Kai eKPETANEUONG AdTopeiwv kai Aoinwv
EvoopaTtwv AkivnTonoinocwy, €£0da €peuvac kal avanTtuéng, kabwg kai ol adele AoyIoHIKoU.

Aikaiopa EKpeTaAAeuonG AATOHEIOV Kal ACIN@OV EVOOHAT®WV AKIVIITONOINCEWV: [epiAaupavouv
Ta Aikaiopa piobwong Tng Mg kabwg kal Ta Aikaiwpata Ekpetaleuong Opuktwv Mopwv. ‘O ‘Opihog Ta
avayvwpilel apyika oTo KOOTOC KTRONG 1} OTNV OVOUACTIKA Toug a&ia. MeTd Tnv apxikn avayvwpion, o
'OMINOG akoAouBei Tn AoyIOTIKN] apxry aneikoviong Tou HOVTEAOU Tou KOOTOUG Kal aneikoviel Ta duAa
NEPIOUOIAKA TNC OTOIXEIQ OTO KOOTOC TOUC MHeiov KABE owpeupevn andooBeon kal KABs cwpeupevn {nuia
anopeinonc.

‘EE00a "Epeuvac kal AS1oAoynong OpukTmv NMopwv: 1o AMXA 6, dev NpodiaypaPovTdl OUYKEKPIPEVEC
apxec avayvwpiong kai EMPETPNONG yia Ta kO6OTN Mou npaypartonoloUvTal KaTa Tnv ¢acn €peuvag Kai
a&loAdynong opukTwv nopwv. Katd ouveneia, Ba nTav anodekTO yia TA OUYKEKPIYEVA KOOTN E€iTE va
avayvwpilovTal oav nePIoUcIaka oToixeia kal va diaypagovTal oTav npoadiopileral 0TI dev B6a kataAn&ouv
OE OIKOVOMIKG OQENN €iTe va avayvwpilovTal aueca oTd anoTeAéouaATa OTav npayparonoloUvTal €av To
TeAkO anoTéeopa (a&lonoinon Aatopeiou) gival aBépaio.

O OMINOG ENIMETPA KOOTN MOU MPOEPXOVTAl and EPEUVA Kal a&loAdynan oTo KOOTOC avayvwpilovTac Ta oav
NEPIOUOIAKA OTOIXEIQ, €POoOV ekTIWG OTI Ba kataAn&ouv oc HPEAAOVTIKA OIKOVOUIKA OMEAN. O OMIAOG
anooBével Ta £E00a E€peUVWV Kal avanTuéng Twv AdTOMEiwV OUMQwva HE Tnv OIApKeld AdEIag
EKMETANEUONG auTwV, N onoia kupaiveTal ano 15 pexpr 25 xpovia. Kdotn nou agopoulv £€0da €peuvag Kal
a&loAdynong opukTwWV NOpwvV NepIAaPBAavouv kaTa kavova Ta €EnG:

(a) n anokTnon Tou JIKAIWKATOC EPEUVAC,

B) ol TONOYPAPIKEC, YEWAOYIKEG, YEWXNHIKEC KAl YEWPUOIKEC HEAETEG,

(y) o1 OOKINAOTIKEG YEWTPNOEIC,

(0) n ekokaPn KATA £pEUVNTIKA OpUYHATQ,

(€) n deiypaToAnwia kai

(oT) o1 dpacTnPIOTNTEC Nou OXeTiCovTal Pe TNV a&loAoynon TnG TEXVIKAG duvaToOTNTAG KAl OIKOVOMUIKNG

BiwoIwoTNTac TNG €E6pUENC £voC opukToU NOPOU.
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O OMINOG EAEYXEI TA NEPIOUCIAKA GTOIXEIQ NMOU NPOEPXOVTAl anod Epeuva kai agloAdynon yia anopeiwon oTo
TENOC KABE €TOUC. EQV eKTINATAI OTI TG OUYKEKPIYEVA KOOTN Oev Ba KATAANEouv o€ PEANOVTIKG OIKOVOMIKA
OMEAN TOTE TO GUVOAO TOUG avayvwpileETal 0TA ANOTEAEOUATA XPRoNG

AoyiopIKO: O1 adeieC AOYIOMIKOU anoTIHWVTAl OTO KOOTOC KTAOEWC Heiov TIC anooBéoelc. O anooBEoEIg
dlevepyoUvTal Pe TNV oTabepny HEBODO KATA TNV dIApKeIa TNG WPENHUNG {wNC TWV OTOIXEIWV AUTWV N ornoia

KupaiveTal and 1 €wg 3 xpovia.

7.7. Anopsgiwon Agiag NepIouciak®V ZTOIXEIWV

Ta oToIxeia Tou evepynTiIkoU Mou €xouv anpocdiopioTn w@EAIUn {wr Oev anooBEvovTal kai UNOKEIVTAl O
€\eyX0 anopeinong £TNoiWG kal 6Tav kanoia yeyovoTa katadelkvuouv OTI n AOyIOTIKA a&ia pnopei va pnv
gival avaktnoiun. Ta oToIxeia Tou evepynTIKoU MOU anooBEVOVTal UMOKEIVTAlI O£ EAEYXO AMOMEIWONG TNG
a&iac Touc oTav unapyouv evoei&eic 0TI ol AoyloTIki a&ia Touc dev Ba avakTnBei. H avaktnoiun a&ia ivai
TO HEYAAUTEPO MO0 PETAEU TNG kaBapng TIUAG NwAnong kai TnG a&iag Adyw xpnong. H {nuia Adyo peiwong
NG afiac Twv OTOoIXEIWV TOU gvepynTIKOU avayvwpileTal anod Tnv enixeipnon, 6tav n AoyioTikn aia Twv
oToIXeiwv autwv () TnG Movadag Anpioupyiac Tapelakwyv Powv) ival peyaAuTepn and To avakThoiho noood
TOUG,.

KaBapn aia nwAnong Bewpeital To Noad anod Tnv NWANCN evOg OTOIXEIOU TOU evEPYNTIKOU OTa nAdiola piag
apeoTepoBapolc ouvalhayng aTnv ornoia Ta PEPN EXOUV MANPN yvwaon Kal NPooxXwpouUV OIKEIOBEAWC, HETA
ano TNV agaipeon kKAae NpdoBETOU APETOU KOGTOUC 8IABECNC TOU OTOIXEIOU EVEPYNTIKOU, EVw, aia Xprong
gival n napoloa a&ia Twv EKTIHWHUEVWV PEAOVTIKWV TAUEIOKWY POWV NOU AVAWPEVETAI VA EI0PEUCOUV OTNV

enixeipnon and Tn Xprion €vog OTOIXEIOU EVEPYNTIKOU Kal anod Tnv dIaBeon Tou OTo TEAOC TNG EKTIHWHEVNG

WPENUNG {wNG Tou.

7.8. XpnHATOOIKOVOHIKA HECA

XpNUATOOIKOVOUIKO WETO gival KABs oUPBaAcn Nou dNUIOUPYEI £va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
O€ Jia enixeipnon Kal Jia XpnHAToOIKOVOUIK) UMOXPEWON 1N £va CUMKETOXIKO TITAO O HIa AAAn €nixeipnon.
Ta xpnuaTtooikovopikd péoa Tou Opidou Ta&ivopoUuvTal OTIC NAPAKATW KATNYOPIEG Y BAon TNV oudia TNG
oUpBaonc kai To okomno yia TOV Ornoio anokTRénkav.

i) XpnHaTooIKOVOMIKA OToIXEia anoTid®Meva oTnv €UAoyn adia Toug HECW TNG KATACTAONG
anoTEAECHATWV XPAONG

MpOKeITal yia XPNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, MouU IkavornoloUv onoiadnnoTe and TIC NapakaTw
npoUnoBEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAauBavovTal
Ta napaywya, EKTOC anod ekeiva nou eival KABOPIoPEVA KAl ANOTEAECUATIKA PEOA aVTIOTABUIONG, AUTA Mou
anokTwvTal n dnuioupyolvTal e OKOMO TNV NWANCN 1 TNV €navayopd Kal TEAOG auTd nou anoTeAolv
MEPOC £VOC XapTOPUAAKIOU anod avayvwpIoPEVa XpnHATOOIKOVOUIKA PEDQ).
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- Kata tnv apxikn avayvwpion opileTal and Tnv €MiXeipnon w¢ OTOIKEIO NMOU anoTINATal oTnv gUAoyn agia,
ME avayvwpion TwV PETABOAwV oTnv KatdoTaon AnoTEAEOUATwV Xpronc.

ii) Adveia ka1 anaITOEIg

MepIAauBavouv pn napdywya XpnUAaTOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HWE OTABEPEC N NPOCOIOPIOHEVEC
nANPWHEC, Ta onoia dev dlaNPAyUATEUOVTAl OFE EVEPYEC AYOPEC. 2TV KaTtnyopia autn (Adveia kai
Anartnoeic) dev nepiAayBavovTai

a) anaiTioeIC Nou £XOUV va KAvouv Pe 00ooANWieC pOpwv, Ol OMoieC £Xouv €niBANBEi VOUOBETIKA anod To
KpATOC,

B) omidnnoTe dev kaAUNTeETal and cUPPaon woTe va Oivel dIKaiwPa oTnV niXEipnon yia ANYn HETPNTQV N
AGAWV XpNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kai ol anaitnoeic nepIAaUBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOC and ekeiva He ANEEIg
MEYAAUTEPEC TV 12 pnvav and Tnv nuepounvia iocoloyiopoU. Ta TeAsutaia oupnepiAapBavovTal oTa pn
KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepIAapBavel pn napdywyd XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME NAYIEC N MPOOOIOPIOPEVEC
NANPWHEC Kal OUYKEKPIYEVN AREN kal Ta onoia o ‘OMINOG €xel TNV NpoBeon kal Tnv duvaTtoTnTa va Td
dlakpaTtnoel wG TNV ARén Touc.

iv) Ala@£oipa yia n@ANon XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBaver pn napaywya XPnNHAToOIKOVOMIKA MEPIOUCIAKA OToIXEia Ta onoia €ite npoodiopilovral o€
QuThV TNV Katnyopia, €ite dev unopouv va evraxbouv o€ kanoia ano TIC aVWTEPW.

>Tn ouvéxeld, Ta OIaBE0Ia NPOoG NWANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA aAnoTIHWVTAl OTnV
guloyn aia Touc Kal Ta OXeTIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBePaTIKO TWV 10iwV KEPAAQiWV PEXPI
Ta gToIxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anoueimpeva.

Katd tTnv nwAnon i otav xapaktnpiofoUv wG anopeimpeva, Ta KEPON n ol {NUIEC WETAPEPOVTAl OTA
anoTeAéoPATa. ZnUIEC AMOMPEIWONG Nou €Xouv avayvwplioBei oTa anoTeAéopaTa sV avTIOTPEPOVTAl HECW
ANOTEAEOUATWV.

O1 ayop&EC Kal ol NWARCEIC TwV ENEVOUCEWV avayvwpilovTal kaTta Tnv NUEpounvia TG ouvaAAayng nou eivai
Kal N nuepounvia nou o ‘OWIAo¢ deOUEVUETAl va ayopdaoel ) va nNwAnon To oToixeio. O1 enevoUoEIC apxIKa
avayvwpilovtal otnv €uloyn a&ia Toug nAéov Twv APECa enIPPINTEWV OTN ouval\ayn danavwv, He
€€aipeon Ooov agopd TIC AUECA EMIPPINTEEC OTn ouvaAAayn Oandvec, yid TA OTOIXEid €Keiva mnou
anoTIwvTal aTnVv eVAoyn a&ia Toug Pe MeTaBoAEC oTa anoTeAéoparta. O enevduoelc diaypdagovTtal 6Tav To
JIKaiwPa OTIC TAUEIOKEC POEC and TIG enevdUoelC Anyel N petaBiBaletal kar o ‘OPINOG €xel METABIBACE!
oUaIWdWE OAOUC TOUC KIVOUVOUC Kal TIC avTAWoIBEC NoU ouvenayeTal n 1I910KkTnaia.

Ta daveia kal ol anaiTnoeIg avayvwpilovral oTo avanooBeoTo KOOToC Baoel TNG HeBOGdOU Tou NpayuaTikou

ENITOKIOU.
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Ta npayuartonoinyéva kai pn npayuaronoinyéva kepdn f {nuieg nou npokUNTouV anod TIG PETABOAEC TNG
guloyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV €vEPYNTIKOU aAnoTIHWUEVA oTnv €UAoyn a&ia Toug pe
METABOAEC OTA ANOTEAEOPATA, avayvwpilovTal 0Ta anoTEAETUATA TNV NeEPIodO NOU NPOKUMTOUV.

O1 eUAOYEC a&ieC TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU €ival dlanpayuaTeloiya o evepyouc
ayopec npoadiopifovTal ano TIG TPEXOUTEG TIHEC {Tnonc. MNa Ta pn dianpaypaTeloiua OToIXEIQ O EUAOYEC
aiec npoodiopifovTal pE TNV XPNON TEXVIKWV aMnoTiynong Onw¢ avaluon npoo@artwv ouvailAaywv,
OUYKPIOIJwV  OToIXEiv nou  dianpaypartelovral  kal  npoe€o@Anon  Tapeiakwv  powv. O  un
dlanpayuaTeuoipdol o€ evepyd ayopd OUMHETOXIKOI TiTAOI Mou €xouv Ta&ivounBei otnv katnyopia AiaBéaipa
NPOC MNWANON XPNHATOOIKOVOUIKA OTOIXEId Kal Twv onoiwv n €uloyn aia Oev eival duvaTtov va
NPoodIoPIOTEl PE a&lonmaTia anoTIH@VTAl OTO KOOTOC KTHOoNG TOUC,.

>€ KABe nuepounvia 1I00AoyIoHOU 0 ‘OMINOG EKTIMA av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NOU va odnyouv OTo
oupnéPAcpa OTI Ta XPNMATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMNOOTEI anopeiwan. Ma PETOXEC
ETAIPEINV MOU £XOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OTOIXEId dlIaBEaiua npoc NwAnon, TETola £VOEIEN
OUVIOTA N ONUAVTIKA N NApPATETAPEVN MPeimon TNG eUAoynG a&iac oc OxEon PE TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAI ANOMPEiwON, N owpeUpévn oTa idia kepaiaia {nuia nou eival n diapopd PETAEU KOOTOUC
KTNOEWE Kal eUAoyNG a&iac, HETAPEPETAl OTA ANOTEAETUATA.

AvTioTaluion
Napaywya Xpnuarooikovopika Mpoiovra kai péoa AvrioTadpiong Kivouvmv:

Ta napaywya XpnHaToolKOVOUIKA GTOIXEIa Onwe ival Ta NnpoBeopiakd oupBoAala ouvalhaypaToc (currency
forwards) kar o1 cuppdoeic avraAAaync emitokiou (interest rate swaps), xpnoigonoloUvTal yia Tnv
JlaxeipIon TOU OIKOVOMIKOU KIVOUVOU Mou MPOKUMTEI anod TIC ENIXEIPNHATIKEG dpacTnPIOTNTEC TNG £TAIPIAG.
‘'O\a Ta napaywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OToIXEIa apXIKwG avayvwpilovral oTnv eUAoyn a&ia kaTtd
TNV nuepounvia diakavoviopoU kal akoAoUBw¢ anoTipwvTal oTnv €UAoyn a&ia otn ANEn kabe nepiodou
avagopac. Ta napdywya anesikovi(ovral oTa NEPIOUCIaka aToixeia oTav n eUAoyn a&ia €ival BeTIKN Kal OTIC
UMOXPEWOEIG 0Tav n euloyn a&ia apvnTikn. H gUAoyn a&ia Toug npoadiopileTal and TNV TIKA NMOU £XOUV O€
pia evepyo ayopd, 1} ME TNV XPNOIYONoiNon TEXVIKWV AMOTIUNONG OE NEPINTWOEIC NOU OEV UNAPXE EVEPYOC
ayopd yia Ta pEca auTd.

H pebodog avayvwpiong Tou kepdoug ) TnG {npIag e€aptdaTtal and To €av &va Napaywyo £xel Npoadiopiabei
WG avTIoTAaBUIOTIKO OTOIXEIO Kal, EPOCOV NPOKEITAl yia avTioTaduion, ano Tn QuUCn TOU CTOIXEIOU MOou
avTioTadpicel.

Kepdn n ¢nuiEG anod Tnv WeTaBoAn kaTa Tn dIApKeIa TNG XPNong, TnG eUAoyNg a&iag Twv Nnapaywywv nou dev
avayvwpilovTal oav PJECa avTioTaduiong, avayvwpiovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoidonoiei Tnv AOyIOTIKR) avTIOTABHIONG OTNV MEPINTWON OMOU KATA TNV &vapén Tng
avTIoTaBUIOTIKAG GuvaAAayng kal TNV enakoAoudn Xprnon Twv napaywywv XpnHaTooIKOVOUIKWV GTOIXEIWV,
n e€raipia pnopei va npoodiopifel Kal va TEKPNPIWVEI TNV avTIOTABUIOTIK oXéon METaEl Tou

avTioTaBuI{OPEVOU OTOIXEIOU KAl TOU PECOU avTIOTABUIoONG, avapopika Ke Tnv dlaxeipion Kivouvou kal Thv
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oTPATNYIKN TNG YIa TNV avaAnyn TnG avrioTaopionc. EmnAéov AoyioTIKr TNG avTIOTABUIONG akoAouBsiTal
pOvo OTav n avTioTaduion avapéveral va ival dkpwe anoTEAECHATIKN Kal WMopei va empeTpndei e
afionioTia kal O€ Ouvexn PBAon, yia OAeC TIG KAAUNTOMEVEG NePIODOUG avagopdc yid TIC OMOIEC EixXeE
NPOCdIOPIOTEl, WG NPOG TOV CUPYNPIOKO TwV PETABOAWV TNC €UAoyNnC a&iac r Twv TAPEIAK®WY POWV MOU
anodidovTal oTov avTioTabuifdpevo kivduvo. H oxéon avTioTabuiong Nou XpnolPonolel n eTaipia sivai n
avTioTaduion Tapeiakwv powv (cash flow hedge).

MNa okonoUg Xprnong avTioTaduIoTIKAG AOYIOTIKNG , Ol avTIOTaBIoeIg TagivopouvTal wg ENG:

AvTioTabuion EuAoyng Agiag

AvTioTabuion eUAoyng a&iac sival n avTioTaduion TnG €kBsonc oTn diakupaveon TN eUAoyng a&iag evog
avayvwpIoUEVOU NePIoUaiakoU OTOIXEIOU I HIaG UNOXPEWONG 1 MIAG KN avayvwpiopevng BERaING dETHUEUONG
N HEPOC AUTWY, NMOU OPEIAETAI OE OUYKEKPIMEVO KivOUVO Kal B6a pnopoUoe va ennpedcsl Ta anoTeAéouaTa.
Eav n avriotabuion Tng €uloyng a&iag eknAnpwvel Ta KPITAPIA TNnG AOYIOTIKAG avTioTABUIoNG, TOTE TO
KEPOOC 1 N {NUIG and Tnv €K VEOU EMIPMETPNON TOU JECOU avTIoTABUIONG oTnVv eUAoyn a&ia Ba avayvwpileTal
oTa anoteAéoparta. EnminAéov n AoyioTikiy a&ia Tou avTioTaBuIlOPEVOU OTOIXEioU MPooappoleTal PE TO
KEPOOGC i TN {NUIA Nou npokUNTEl anod Tn YeTABoAR TG UAoync a&iac Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal
a@opd aTov avTioTaduI(OPEVO KivOUVo, HEOW TNG KATAOTAONG ANOTEAECUATWY.

KaBs npooappoyn nou anoppeel otn AoyioTikn afia evog avTioTabuI{OPEVOU XPNATOOIKOVOUIKOU HECOU TO
ornoio anoTipdTal oTnv avandoBeoTn a&ia Tou Kal yia To onoio Xpnoidonoleital n HEBodog Tou NPaypaTikou

EMITOKIOU, anNOoBEVETAI OTA ANOTEAETHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTapion Tapeiakwv Powv

Me Tnv avTIoTABUION TWV TAUEIOKWY POWV N, €niXeipnon npoonabsi va kaAUyel Toug KivOUVoUuG mnou
npokaAoUv HETABANTOTNTA OTIC TAPEIAKEG POEC KAl MPOEPXOVTAl and €va OTOIXEIO TOU EvepynTIkoU 1 Wia
unoxpEwon N Wia JEAOVTIKN ouvaAAayn kai n JeTaBoAn auTn Ba ennpedocel To anoTEAEOKA TG XPAONG.

Ma Ta napdywya XpnHaToolkoVOMIKA OTOIXEId MoU XapakTnpilovTal we avTioTabuIoTIKa YEoa O pia oxeon
avTIOTAOUIONG TAUEIOKWY POWV anaiToUVTal CUYKEKPIKEVO! AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIc NpoUnoBETEIC yia avayvwpion TNG AOYIOTIKAC avTioTABIoNG, KIa avTIOTABUIOTIKY) OXEON
Ba npenel va nAnpoUvTal OPICUEVEG AUOTNPEC OUVONRKEG Nou apopolVv OTnV TEKUNpiwon, Tnv nibavotnta
EUPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABUIONG Kal TNV a&lonioTia TnG EMPETPNONG TNG.

Katd Tnv Tpéxouoa nepiodo n €TaIpia €XEI AVAYVWPIOEI CUYKEKPIMEVA OUPPBOAAIa avTaAAaync EnToKiwv
(currency swaps ) w¢ avTiIoTaBUIOTIKA EpYAAEia O OXEON AVTIOTABHIONG TAUEIAKWY POWV.

Ol OUMQWVIEC AUTEC £XOUV NpaypaTtonoindsi e okonod va PETPIAoTel o KivOuvog nou npokUNTEl and Tnv
METABANTOTNTA TWV KUMAIVOUEVWYV EMITOKIWV OE OUYKEKPIMEVA DAVEIA TNC €TAIpiac. To anoTéAeopa ano Tnv
avayvwpion XPNHATOOIKOVOUIK®WY andiTAOEwV KAl UMNOXPEWOEWV napoudialeTal oTa kovoUAId Tou

I00OAOYIOHOU «Anaitrioei and napdywyad XPNHATOOIKOVOMIKA oToixeia» oTa KukAogopouvta oToixeia
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EvepynTikoU, «Ynoxpewoel and napdywya XPNHATOOIKOVOUIKG OTolxeia» oTIG  MakponpdOeopeg
Ynoxpewoeig, «BpaxunpoBeopeC UNoxpewoelc and napdywyad XPnNHATOOIKOVOMIKG GOTOIXEId»  OTIC
BpaxunpoBeopec YNoxpewaoelc.

To okéAoC Tou KEPSOUC N TNG (NUIAC TOU AVTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WC ANOTEAEOUATIKNA
avTioTaduion avayvwpiletal ansubeiac ota idla KePpahala PEOW TNG KATAOTAONG METABOA®V TwV 1diwvV
KEQAAQiWV €VW) TO avAMOTEAEOHUATIKO HEPOC TOU KEPOOUC 1 TNG (NMIAGC Tou MECOU avTIOTABMIONG
avayvwpileTal oTa anoTeAéopara.

Ta nood nou cuoowpeuovTal oTa idld KEPAAaIa PETAPEPOVTAl OTNV KATAOTAON AMOTEAEOUATWV OTIC
nepiodoug nou Ta avTioTabuidpeva aToixeia ennpedlouv To kEPSOG 1 TNV {NHIA ONWG To avTIoTABICOHEVO
XPNHUATOOIKOVOUIKO €£0000 1 XPNHATOOIKOVOUIKO £€000 avayvwpilovral 1 onwc¢ o€ Hia npoodoKWUEVN
nwAnon f ayopd.

Ta npoBsopiakd oupBoAiaia ouvalaypatoc (currency forwards) evw yapakTtnpilovrar ¢ HEoa
avTioTaduiong, PBaocn Twv MONTIKWY Tou Opilou, OV OUYKEVTPWVOUV TA XAPAKTNPIOTIKA Yid
avTIOTAOUIOTIKN) AOYIOTIKR) OUMQwva HE TIC diaTa&eic Tou AAM 39 Kkal w¢ €k TOUTOU KEPON kai (NMIEG

KaTayxwpouvTal an’ eubsiag oTnv KaTaoTaon anoTEAEOUATWY Xpronc.

7.9. Ano@tpara

TnVv nUepounvia Tou I00A0YIOKOU, Ta anoBEuaTa anoTIHWVTAl OTn XapNAOTEPN TIUN HETAEU Tou KOOTOUC N
TNV KaBapr peucTonoinoiun a&ia. H kabapr) peucTonoinoiun a&ia €ival n ekTIHOUEVN TIUA N®ANCNG oTNV
OUVNBEIC Nopeia TwWV £pYAciav TNG EMNIXEIPNONG HEIOV onoladnnoTe OXeTIKA £€0da NwAnonG. To KOOTOG TwV
anoBepdaTwv dev NepINaPBAVE XPNUATOOIKOVOUIKA £E0DQ.

To kboTOG TV anoBepdTwv npénel va nepIAapBavel OAa Ta KOOTN aAyopdc, WETATPOMNNG KABWC Kal TIG
dandavec nou npaypaTonoinénkav yia va ¢pédacouv Ta anoBeuara oTnv napoloa B€on Kal KATAoTaon.

To kOOTOG ayopdc NePIAAUBAVEI TNV TIUR ayopdc, TouG €i0aywyikouc 0aopouc kal AAouc popouc (EKTOC
EKEIVWV MOU N OVTOTNTA WMOPElI OTN OUVEXEIQ VA EMNAVAKTAOE and TIC QOPOAOYIKEC APXEC), KABWC Kal
METAPOPIKA, ££0da Napadoonc Kai TIG APeca eNPPINTEEC OANAVEC. EUNOPIKEC EKNTWOEIG, PEIWOEIC TIHWV Kal
aA\a napopola oToIxEia agalpouvTal Katd Tov NpoadIopIoHO ToUu KOOTOUC ayopdc.

To KOOTOG HETATPONNG TWV anoBepaTwv nepIAapBaver Tic danaveg nou oxeTi(ovTal APEDA HE TIG HOVADEC
napaywyng, onwg €ivar Ta ageca epyatika. Eniong ocupnepiAapPavel Eva ouoTnUATIKO EMIPEPICHO TWV
oTaBepwv kal PeTaBANTWV YeVIKWV €E00wV Napaywyng, nou npayuaTtonolouvTal katda Tn PETaTponn Twv
UAWV Ot €Tolya ayabd. ZTabepd yevikad €£00a napaywyng €ivar ol EUUPEcEC danaveg napaywyng rnou
NAapapeEVoOUV OXETIKA O0TaBEPES, aveEapTATWE Tou OYKOU Napaywyne, onwg ival n andoBean kai GuvTnpnon
€PYOOTACIAKWY KTIPiWV Kal €E0nAIGHOU, aAAd Kal To KOOTOG TNG dlEUBUvONG Kal dloiknanG TOU €pyooTaadiou.
MeTaBANTa yevika €€oda napaywyng €ival ol Euuece dandveg napaywyng nou PetaBallovTal aueoa n
oxedOV aueoa, avaloya Pe Tov Oyko TNG Napaywyne, onwg eival ol EMPETEG UAEG kal n EPpEn epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWV €E00WV NApaywyng O0To KOOTOC PETanoinong BaacileTal oTnv Kavovikn
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OuUVAUIKOTNTA TWV NAPAYWYIKWV €ykATAoTAoewv. Kavovikr) OUVAMIKOTNTA €ival n avapevopevn va
EMITEUXOEl napaywyn kata péco Opo oTn dldpkeld €voc apiBuoU MeEPIOdWV I EMOXWV UMO KAVOVIKEG
OUVONKeG, AduBavouévav unoyn Twv anwAgiov SUVAPIKOTNTAG AOYw TNG NPOoyPAPATIoUEVNG CUVTRPNONG.
To npayuatikd €ninedo napaywync MMOpei va XPNnOILOMOIEITAl, av auTd NPOoOeyyilel TNV KAvOVIKN
duvapikoTnTa.

O1 Aoinéc Oandveg oudneplAapBdavovTal OTo KOOTOG TWV AMOBEUATWV HOVO OTnV  €KTAGN Mou
NPAyUATONOoIOUVTAl YId VA PEPOUV TA AnoBEPATa aTnv Napouca B£on Kal kataoTaor Touc. Ma napadeiyua,
MMOPEl va NpPENel va oupnepIAN@OoUV 0To KOOTOC TWV anoBepdTwy PN Napaywyika yevika £€€oda rj kOoTn
oXe0IAoOU NMPOIOVTWYV YIA OUYKEKPILEVOUG NEAATEC.

7.10. EYnopIKEG anaiTNOEIG

O anaItioeIc anod NeAATeC kaTaxwpoUuvTal apxika oTnv guloyn aia Touc Kal PETAYEVEOTEPA AMNOTIMWVTAI
OTO avanooBeoTo KOOTOC XPNOILONOIMVTAC TNV HEBOOO Tou NpaypaTikoU €MITOKIOU, PEIOV TNV NPOBAEYN
yla peiwon TnE a&iag Touc. XTnV NeEPINTWon Nou n avandoBeoTn a&ia i To KOGTOC EVOC XPNHATOOIKOVOUIKOU
oToIXeiou unepBaivel TRV napovoa a&ia, TOTE To OTOIXEIO AUTO ANOTIYATAlI OTO AVAKTHOIKO NocO auTou,
OnAadn oTtn napouoa a&ia Twv PEAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal pe
Baon To NpayuaTiko apxiko eMTOkIo. H OXETIKA {npia peTapEpeTal aneubeiag oTa anoTeAéopaTa xpnong. Ol
{nNUIEC anopeinong , dnAadn oTav undpxel avTIKEIYeVIKN EVOEIEN OTI 0 ‘'OIAOG Oev ival o€ B€on va ionpatel

OAa Ta Nood nou ogeilovTal Pe Bacn Toug cupBATIkoUG Opouc, avayvwpilovTal 0Ta anoTeAEoATa.

7.11. Tapeiaka diaB£oipa kai 1I008UVapa TAHEIGK®V S1a0eCipwv

Ta diaboipa kal 100dUvapa diabsoipywv NEPIAAYBAVOUV T UETPNTA OTNV TPANela Kal OTO TAUEI0 KABWC
eniong Kal TIC BpaxunpoBeopec enevoUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XprAuaTog
Kal ol Tpane(ikeC kaTtabeosic. Ta nmpoidvTa TNG ayopdc XPrHaToc €ival XpnUAaTOOIKOVOUIKA MEPIOUTIakd

OTOIXEIQ NMOU AnoTIYWVTAl OTNV €UAoyn a&ia JEoW TNG KATAOTAONG ANOTEAEOUATWV.

7.12. Mn KUKAOQOPIAKa NEPIOUCIAKA oTolxXeia Ta&Ivopunpéva wG KPAaToUHEVA NPOG NWANON

Ta neplouaiaka oToIxeia nou diatnpouvTal NPog NWANGN cupnepIAapBavouv Ta Aoind nepIouciakda oTolxEia
(oupnepiIAapBavopevng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OMIAOG oKoneUel va MOUANOEl EVTOG
€VOG £TOUC anod TNV NUepopnvia Ta&ivounaong Toug we “KpaToupeva npog nwAnon”.

Ta nepiouciakd oTolxeia nou TagivopouvTal we “KpaToUpeva NPoc NwAnon” anoTiHwvTal aTn XaunAoTepn
a&ia peTa&u Tng AoyIoTIKNG a&iag Toug auecw Npiv TNV Tagivopnaor Toug wg KpaToUpeva npog NwAnon, Kai
TNV €UAoyn Touc aia peiov To KOOTOC NwAnonG. Ta MeEploUdiaka oToIXEia nou Ta&ivopouvTal wg
“kpaToUpeva npog nwAnon” dev unokeivtal o€ anooBean. To kepdog N n {nuia nou npokUNTEl and Tnv
NWANON Kal ENAVEKTIMNON TWV “KPATOUMEVWV NPOG NwANON” NEPIOUCIAKWY OTOIXEIWV oupnepIAapBaveTal

OTNV KATAoTAoN AnoTEAEOHATWY XPRONG.
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7.13. MeTOXIKO KEPAAIO

'E€0da Ta onoia npaypatonomnmnkav yia Tnv £kdoon METOXWV edgavifovral PETa Tnv agaipeon Tou
OXETIKOU (pOPOU €I00DMKATOC, OE PEIWAON TOU NPoIdvVToC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal JE TNV
€kOOON HETOXWV YIA TNV anoKTNon €NIXEIPNOEwY NEPIANAUBAVOVTAI OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWC
Mou anokTarai.

Kata tnv anoktnon 1Biwv HETOXWV, TO KaTaBANOEV Tiunua, CUMUNEPIAAMBAVOPEVWV KAl TWV OXETIKOV

danavwv, aneikovifeTal HEIMTIKA TV I0inV Kepalaiwv (anoBepaTiko UnEP To APTIO).

7.14. ®opoloyia £1003nQpaTog & avaBaAAOPEVOC POPOG

H emiBdpuvon Tng nepIodou PE (POPOUC €I00ONMATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, dnNAadn Toug (POpPouC N TIC POPOAOYIKEC eAAPPUVOEIC Nou OXETICOVTAl PE TA
OIKOVOMIKA OEAN Mou NPokKUNTOUV aTnv nepiodo aAAd €xouv nON kataloyioTei 1} 6a kataAoyioTouv ano TIC
(POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC €1000NNATOC avayvwpileTal oToV Aoyapiaopo Twv
anoTEAEOUATWV TNG MEPIODOU, EKTOC TOU (POPOU €KEIVOU MOU apopd OUVAAMAYEC Mou KaTaxwpnenkav
aneuBeiac oTa idia KepaAaia, oTNV onoia NePINTwWaon KaTaxwpeital aneudeiac, kata avaloyo Tpono, oTa idia
KepaAaia.

O1 TpEXOVTEG POPOI EI000AKATOG NEpINAPBAvOUV TIC BPaxunpOBETUEG UNOXPEWTEIC I} KAl ANAITANOEIG NPOG
TIC ONMOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUC NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU EIGOONATOC
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EI000AKATOC NOU aPopoUV NPonyoUHEVES XPROEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI OCUPPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC
VOHOUG nou e@appolovtal oTIC OIaXEIPIOTIKEG MEPIOdOUC e TIC onoiec oxetiCovral, PBacifopeva oTo
popoAoynTEo KEPDOC yia To £Toc. ‘ONec oI aAAayec oTta BpaxunpdBeopa @OpoAoylkd OTOIXEid Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIKWV £E0OwV OTNV KATAOTAON
anoTEAECUATWY XPronc.

O avaBaiAopevog popog 100dnKaTog npoadiopileTal Je TNV HEBODO TNG UNOXPEWGCNC NOU NPOKUMTEI ano
TIC NPOOWPIVEC OIAPOPEC HETAEU TNC AOYIOTIKNG a&iac kal TnNG QOPoAoyIKAC BACNC TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBar\OPEVOG pOPOG €l000NUaTOC dev AoyileTal €av NPOKUNTElI Ano
TNV apxIkn avayvwpion oToixeiou evepynTikoU 1 naébnmikoU o€ ouvaAAayr, €KTOG ENIXEIPNHATIKNG
OUVEVWONGC, N onoia oTav €yive n ouvalayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC I
Cnia.

O1 avaBaMOPeveC (POPOAOYIKEC aNAITNOEIC KAl UNOXPEWOEIC ANOTIWVTAl PE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEC NOU QVAWEVETAI VA €pAPHUOCTOUV OTNV NEPIodO KATA Tnv onoia Ba diakavovioTei N anaitnon n
N unoxpéwan, AauBavovTag unoyn Toug PopoAoyIKoUG GUVTEAEDTEG (kal pOPOAOYIKOUC VOHOUG) NOoU EXOUV
TeOEl 0 10XU R} oUOIaoTIKG I0XUOUV WEXPI TNV nuEpopnvia Tou IooAoyiopou. e nepinTwon aduvapiag
oa@oUc NpoadiopITUOU TOU XPOVOU avaoTpoPnc TWV NPOoowpIVV diIapopwV ePapUOleETal 0 (PpOPOAOYIKOC
OUVTEAEDTNG Nou I0XUEI KAaTA TNV ENOMEVN TNG NUEPOKNVIAG TOU ICOAOYIOHOU XPron.
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O1 avaBaA\OpeveG (POPOAOYIKEC aMAITACEIC avayvwpilovTal kata Tnv €KTaon oTnv onoia 6a undapéEel
MEAAOVTIKO (popoAoynTED KEPDOG yia TNV XPNoidornoinan Tng npoowpiviig 0iagopdac nou OnUIOUpYEl TNV
avaBal\opevn @opoAoyIkn anaitnon.

O avaBaA\opevoc (popoc €100dAKATOG avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEC MOU MPOKUMTOUV anod
eNevOUOEIG O BUYATPIKEC KAl GUVOEDEPEVEG EMIXEIPNOEIC, YE €EQIPEDN TNV NEPINTWON MOU N AvaoTpoPr) TWV
NPooWPIVWV dlIapopwVv eAeyxeTal and Tov Opiho kai eival mBavd OTI oI NPoowpIveG dlagopég dev Ba
avaoTpaPouv oTo NPoRAENTO PEANOV.

O1 nepIooOTEPEC AANAYEC OTIC avaBaMOPEVEG (POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€va KOPUATI TWV POPOAOYIKWV €E0OWV OTNV KATACTAON ANOTEAEOUATWV XPRoNG. MOvo auTeG oI ETABOAEC
OTa OTOIXEIQ TOU EvEPYNTIKOU 1) TIC UNOXPEWOEIG MOU €NNPEAlOUV TIG MPOOWPIVEC dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idia ke@aAaia Tou Opilou, ONWG n enavekTiynon TnG a&iag Tng akivnTng nepiouaiac, €xouv
WG AnoTEAEOHA TNV OXETIKN aAAayr) oTiC  avaBaAM\OMEVEC (POPOAOYIKEC aNAITAOEIC 1 UNOXPEWCEIC va

XPEWVETAI £VAVTI TOU OXETIKOU AoyapiacpoU TngG kabapnc B€onc.

7.15. NMNapoxEG 0TO NPOCWNIKO

Bpaxunpobeopec napoxec: O1 BpaxunpOBeTUEC NAPOXEC NPOC TOUC £pyalopévoud (ekTOC and Napoxec ANENG
TNG €PYACIAKNG OXEONC) O€ XpnKa kal o€ €ido¢ avayvwpilovtal w¢ €€0do oTav kabioTavtal OEO0UAEUNEVEC.
Tuxov ave€OPANTO MOCO KATAXWPEITAI WG UMOXPEWON, &V O MNEPINTWON MNOU TO Nocd mnou ndn
kaTaBAnOnke unepPaivel To NOCO TwV NAPOXWV, N ENIXEipnon avayvwpilel To unepBAl\ov Nocd w¢ aTolxEio
TOU evepynTikoU TnG (MponAnpwBev £€000) WOVO KATA TNV EKTAON Mou n nponAnpwpn 8a odnynoel ot

MEIWAN MEAOVTIKOV NANPWH®V 1 O€ EMGTPOPH.

Mapoxég PeTa Tnv £€€000 anod Tnv unnpeoia: O1 NapoxEG PETa Tn AREN TnG anacxoAnong nepiAappavouv
epanag anolnuIwoel ouvTa&lodoTNoNG, OUVTAEEIC Kal AANEC NAPOXEC Mou  kaTaBdaAlovtal OToug
epyalopevouc Peta Tnv AREN TnG anaoxoAnong w¢ avrtaAlaypa Tng unnpeaiag Toug. Ol UNOXPEWOEIG TOU
Opidou yia napoxéc ouvta&lodoTnong agopolv TOOO MNPOYPAUHATA KABOPIOHEVWY EI0QOPWY 000 Kal

NpoypAuKaTa KaBopIoPEVWV NAPOXWV.

To OeOOUAEUPEVO KOOTOC TWV MNPOYPAMHATWV KABOPIOPEVWV EI0POPWY KATAXWPEITAl WG €€000 OTNV
nepiodo nou agopd. Ta npoypduuata ouvtagiodoTnong nou uloBstoUvral and Tov  ‘Opio
XPNHATOdOTOUVTAIl EV HEPEI HECW NANPWHWY O ACPANCTIKEG ETAIPIEC 1] OE KPATIKA KOIVWVIKA aopaMoTIKG

1OpUpara.

(a) Npoypappa KabopITUEVWY EITPOPWY
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Ta npoypauuaTa KabopIoPEVWV EICPOPWV APOPOUV TNV KATABOAN €10popwV 0t AcPAAIOTIKOUC DOPEIC
(n.x. Tdpupa Kovwvikwv AoQalioewy), e AnoTEAEOUA va PNV avakUNTEl VOUIKN Unoxpewaon Tou Opilou o€
nepinTwon nou 1o KpaTikd Tapeio aduvatei va kataBaAAel ouvTaén oTov ac@alilopevo. H unoxpewan Tou
gpyodoTn nepiopileTal oTnV KATapoAn Twv pyodoTIKWV EI0(PopwV oTa Tapeia. H nAnpwTéa €l0gopd anod
Tov ‘OpINO Og €va npOypappa KaBopIoHEVWV EI0POPWV, avayvwpileTal w¢ UNOXPEWON META Kal TNV
agaipeon TG €1I0Qopdc nou KaTaBAnOnKe, evew o1 DEDOUAEUNEVEG EI0POPEC avayvwpilovTal we €€0d0 oTa
anoTeAéopaTa Tng Xpronge.

(B) Npoypappa kabopiopevwy napoxwv (Mn xpnuaTodoTOUHEVO)

Uhewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMel oTtoug epyaldpevouc anolnpInoeig eni
anoAuonc n anoxwpnong AOyw ouvtagiodotnonc. To UWoC Twv KaTaBaA\Opevwv noowv anolnpiwong
e€aptaral and Ta £€tn npolnnpeociac, To UWOC Twv anodoXwv kal Tov TPOMo anopdakpuvong and Tnv
unnpeoia (anoAuon r ouvta&iodoTtnon). H Bepelinon dIKAI®MPATOC CUPHPETOXNC O AuTa Ta npoypduuara,
BaoileTal ouvnBwc aTa Xpovia npolnnpeciac Tou UNAANAOU PEXPI TNV CUVTAEI0dOTNON TOU.

H unoxpéwon nou avayvwpiletal otnv Kataotaon OIKOVOUIKAG O€ong yia Ta NpoypaupaTa KabopioPEvmv
napoxwv anoTteAsi Tnv napoucoa a&ia TnG unoxpEwong yia TNV kabopiopévn napoxn Heiov Tnv euloyn agia
TWV OTOIXEIWV TOU €vepPyNTIKOU TOU npoypdupatog (anoBepaTikd and TIG kaTaBoAEG oTnv aoPaAIoTIKA
€TAIPIA) KAl TIC HETABOAEC NMOU MPOKUMTOUV and onolodnnoTe avaloyioTIKO KEPDOC 1 {nuia Kal To KOOTOC
™G npolnnpeoiac. H Ofopeuon Tng kabopiopévnG napoxnc unoAoyileTal €Tnoing and aveEapTnTo
avaloyloTn Me Tn Xpnon Tng HeBOdou TnG nMPoBeBAnUEVNC MICTWTIKAG povadog (projected unit credit
method). MNa Tnv npoeEdpAnan TnG xpriong 2013 To enmIAeypEvVo emITOKIO akoAouBei Tnv Taon Tou iBoxx AA
Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal uvenEC Npog TIG apxec Tou AAM 19, dnAadn
gival Baoiopevo o€ opoOAoya avTioToixa wWE NPOC TO VOMIONA Kal TNV EKTIHWHEVN OIAPKEIQ OE OXEON ME TIC

NAapoxEC NPOG Toug pyalOPEVOUC, ONWE Kal EVOEDEIYHEVO YIA HAKPOXPOVIEG NPOPRAEWEIC.

'Eva npoypappa GUYKEKPIYEVWY Napoxwv kabopilel pe Baon dIAPOPEC NApAPETPOUC, ONWCE N nAIKia, Ta €Tn
npolnnpeciac, o MIOBOC, GUYKEKPIUEVEC UNOXPEWOEIC YIa KaTaBANTEEC Napoxec O NPoBAEYEIC nou apopolv
TNV nepiodo NePIANAPBAVOVTAlI OTO OXETIKO KOOTOC NPOOWMIKOU OTIC OUVNUUEVEC ANAEC KAl EVOMOINUEVEC
KATAOTACEIC anoTEAEOUATWY Kal ouvioTavral and 1o TPEXOV Kal napeABOv KOOTOC UNNPECIAc, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, TA avaloyloTIKa KEPON 1 (NUIEC Kal TIC Onolec MBaveg NpOOBETEC eNIBApUVOEIC.
AvaQopikd PE TA PN avayvwpiodeva avaloylioTika kEpdn i {nUIEC, akohouBeiTal To avaBewpnuevo AAM
19R, To onoio nepIAapPBavel pia ogipd and TPOMNOMOINCEIC OTNV AOYIOTIKN TWV NPOYPAUHATWY KABOPIOPEVWV

napoxwv, HETa&u aA\wv:
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TNV avayvwpion TV avaloyloTIKwv Kepdwv /{NUiwv oTa Aoina ouvoAika €00da kai TNV OpIoTIKN €&aipean

TOUG and Ta AnoTeAEoUATa TNG XpPRong,

TN KN avayvopion nAEOV TWV aVAaPeVOUEVWY anodOoswv TwV €nevOUCEWV TOU MPOYPAPHATOG OTd
anoTeAéopata TnG Xpnong GaA\G TNV avayvopion TOU OXETIKOU TOKOU €ni TG kabapng
unoxpéwonc/(anaitnong) TnG napoxng unoAoyilopevou Bacel Tou nPoeEoPANTIKOU EMITOKIOU Mou
XPNOILONOIEITAl YIA TNV ENIYETPNON TNC UNOXPEWONG KABOPIOUEVWY NAPOXWV,

TNV avayvwpion Tou KOOTOuG NpoUnnpeciag oTa anoTeAEopATa TnG XPNoNG TNV VWPITEPA €K TWV
NUEPOUNVIWV TPOMOMOINONG TOU MPOYPAPMATOC 1 OTav avayvwpiletar n oxeTikn avadiapbpwon [ n
TEPMATIKA Napoxr),

* NoInEC aA\ayec nepIAapBAVOUV VEEC YVWOTOMOINCEIC, ONWG NOCOTIKA avaAuon uaiodnaiacg

7.16. Kpatikég Eniopnynoeig

O 'Opihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIG 01 OMOIEC IKavornoloUv abpolioTika Ta €EAC KpITNpIa: a)
Ynapyel Tekyaipopevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAI VO CUPHOPPWOEI PE TOUC
Opoug TNnG enixopnynong kair B) nBavohoyeital OTI TO NooOd TnNG enixopnynong 6a eionpayOei.
KaTayxwpouvTal otnv €UAoyn a&ia kal avayvwpidovral Je TPONO CUOTNHATIKO 0Ta £€00dd, PE Baon Tnv apxn
TOU OUOXETIONOU TV ENIXOPNYAOEWV KE Ta avTioTolxa KOOTN TA onoia Kai enixopnyouv.

O1 enixopnynoeiC nou agopolV OTOIXEId TOU €vepynTIKOU NepIAAPBAvOVTAl OTIC HAKPONPOBECHES
UMOXPEWOEIC WG €0000 EMOPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opBoloyikad ota €ooda

KaTda Tn d1dpkela TNG wPEAINNG (WNAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAEyeig

MpoBAéweic avayvwpilovtal 6tav o ‘OMINOG €XEl NAPOUOCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWOEIC WG
anoTEAeoUa NapeABOVTwV yeyovoTwy, €ival moavi n ekkabapion TouG PECW EKPOWV NOPWV Kal N EKTIKNON
TOU akpIBoUC MnoooU TNG UMOXPEWONG HNopei va npayupatonoin®ei pe a&onoria. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTa&ng kabe 10oAoyIopoU Kal npooapuolovTal MPOKEIYEVOU Va
avravakhoUv Tnv napouca aia Tng dandvng nou avageveral va anaitndei yia Tn JleubETNoN TNG
unoxpémwonc. Or eVOEXOMEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC AAAG
yvwaoTonolouvTal, ekTOC av n niBavoTnTa EKPOWV NOPWV Ol OrMoiol EVOWUATWVOUV OIKOVOUIKG OPEAN Egival
enaxiotn. Or1  evOeXOMEVEC anaiThoelC dev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAG

YV@OTONoIoUVTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion €000wv Kai eE03wvV
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‘Egoda: Ta £€00da nepihapBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV EpywV, NWANCEWY ayabwv Kal Napoxng
unnpeoiov, kabapd and ®opo MpoaoTIBEpevnC Aiac, eKNTWOEIC Kal ENICTPOPEC. Ta JIETAIpIKA €000a PEoa
oTov ‘Opiho anaAeipovtal nAfpws. H avayvwpion Twv 000wV YiveTal WG EENG:
> MwARoeig ayadwv: O nwAnosig ayabwv avayvwpilovral 0Tav o ‘OpiIAog napadidel Ta ayabd aToug
neAaTec, Ta ayaba yivovralr anodekTd and autouc kal n €ionpa&n TnG anaitnong civar eUAoya
€€ao@aligpevn.
> Mapoxn unnpeoimv: Ta £é0oda and napoxn unnpeciwv AoyilovTtal Tnv nepiodo nou napeExovTal ol
Unnpeoiec, Ye Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO OUVOAO
TWV NAPEXOUEVWY UMNNPETIWV.
> 'Ecoda and Tnv nwAnon kai gnavapiobmon Evowpatwv AKIVITONOINCEWV: H OeTIKA
dlapopd peTa€l TnG eUAoync afiac Tou avrtaAAaypaTtoc kai TnG a&iag Tou napaxwpnOevToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAl WC £0000 ENOPEVWV XPrOEWV KAl anooBEVETal avaloya HE ToV
pubud andoBeonc (Baon TNG WEENIUNG {WNG N Tou Xpdvou HIcBwong) Tou MICOWHEVOU MAEOV
MEPIOUCIAKOU OTOIXEIOU.
> 'Ecoda and TOkoug: Ta £00da anod Tokouc avayvwpilovral BAcel XpoviKNnG avaloyiag kai Je Tnv
Xpron Tou npayuaTikoU enmimokiou. ‘OTav undpxel anopsiwon Twv anaimioswy, n AoyloTikn aia
QUTOV HEIOVETAI OTO AVAKTHOIPO Mo0O TOUC TO Oroio €ival n napouoa aia Twv avapevOPEVWV
MEAOVTIKWV TAMEIOKWV POWV NMPOEEOPAOUHEVWV HE TO APXIKO NPAYHATIKO EMITOKIO. TNV OUVEXEID
AoyiCovTal TOKoI JE TO id10 EMITOKIO €Ni TNG AnopelimpPEVNG (véag AoyioTiknAG) a&iac.
> 'Ecoda ano pepiopara: Ta pepioyara, Aoyidovrar w¢ €0oda, otav Bepeliwveral To dikaiwpa
gionpa&ng Touc.
> 'E&0da: Ta £Eoda avayvwpilovral ota anoTtedéopata oc dedoulsupevn Baon. O NANPWHES Mou
NPAYUATOMNOIOUVTAl YIa AEITOUPYIKEG MIOOWOEIC HETAPEPOVTAlI OTO ANOTEAEOUATA WG £€0da, KATA TO
XpOVO Xpnoews Tou pioBiou. Ta £€0da anod Tokoug avayvwpilovTal o€ dedoUAEUpEVN Baaon.
> KooTog AaveiopoU: To kdoToug daveiopoU nou OXETICeETal AUECA WE TNV ayopd, KATAOKEUN R
napaywyn Twv enAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, UETAPEPETAI O AUENON TOU KOOTOUG TWV
oToIXEiwv auTwv. H KepaAaionoinon Tou KOOTOUG OaveioUoU MpayPaTonoIEiTal KaTd TNV nePiodo
KATAOKEUNC TOU nayiou kal oTapata otav To €nIAEEINO oToIxeEio €xel €Ol o€ eKPeTAAAEUOINN N
EUNopeUOIYn kataoTtaon. ‘Otav To ndylo oAokAnpwveTal otadiakd, To KOOToG davelopou, nou
avaloyei 0To OAOKANPWHEVO KOWUATI TOU OTOIXEIOU TOU EVEPYNTIKOU, MAUEI va PETAPEPETAl OTO

KOOTOC TOU nayiou Kal JETAPEPETAl OTA ANOTEAEOUATA TNS XPAONG.

7.19. MicOwoeig

O1 HICBWOEIC EVOWUATWV aKIVNTOMOINCEWV KATd TIG onoieg peTaBiBalovral atov ‘OpiIAo OAol o1 kivduvol Kal
Ta OPENN MOU EXOUV OXEON ME TNV KUPIOTNTA £VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa and Tnv TeAIKNA
METABIBAoN 1 KN Tou TITAOU KUPIOTNTAGC TOU OTOIXEIOU auTOU, anoTeAoUV TIC XPNMATOOIKOVOMIKEG

Etroleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 67

69 of 99



R
g%‘\ IKTINOE - EAAAZ AE.
wl&" BIOMHXANIA MAPMAPON

HiIoBwaoelg. O1 MIoBWOEIG auTEG Ke@aAalonoloUvTal e TNV Evapén TnG HioBwaong oTn XaunAoTepn PETAEU TNG
guloyng a&iac Tou nmayiou OTOIXEIOU N} TNG napoloac afiac Twv eAaXIoTwV PIoBwpaTwy. Kabe picbwua
eMpepICeTal HETAEU TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIKWY €EOOWV ETOI WOTE VA EMITUYXAVETAI €va
oTaBepO EMITOKIO OTNV UMOAEINOMPEVN XPNUATOOIKOVOUIKN UNoXpéwan. Ol avTioTOIXEG UMOXPEWOEIG ano
MIoBwpaTa, Kabapec anod XPnUATOOIKOVOUIKA €E0da, ameikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC Tou
XPNHUATOOIKOVOUIKOU €E000U Mou agopd Oc XPNHATOJOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTa
xpnonc katd Tn didpkeld TNG Miobwonc. Ta ndyid Nou danokTnénkav MPe XpnUATodoTikn MHiobwon
anooBévovTal oTn PIKPOTEPN NePiodo PETAEU TNG WPENUNG {wNC TwV Nayinv OToIXEIwV Kal TNG dIapKeIag
HioBwonc Touc.

SUHQPWVIEC NIOBWOEWV OMoU 0 eKPIOBWTNC HeTABIBAlel To diKaiwPa Xpriong EVOC GTOIXEIOU TOU EVEPYNTIKOU
YIa HIa CUHQWVNUEVN XPOVIKR NEPiIodo, Xwpic waToco va petaBiBalel kal Toug KIvOUVOUG Kal avTapoIBEG
TNG 1010KTNOIAG TOU nayiou oToIxeiou, TaEivopoUvTal WG AEITOUPYIKEC MIOBWOEIC. O NANPWUEC NMoU yivovTal
yid ASITOUPYIKEC MIOBWOEIC (kaBapec and TuXOV KivnTpa Mou nNpoo@epOnkav and Tov eKUIoOwTN)
avayvwpilovTal oTa anoTeAEOPATA XPRonG avaloyika KaTta Tn SIapKeia TNG HioBwonc.

O1 PIoBWOoEIC XpNUATOJOTIKNAG NWANONG KAl €ENAVApiodwonc EVOWUATWV aKIVITOMOINCEWV dneikoviovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwe onoiadnnoTe BeTIKN diagopd UNEP TOU MPOIOVTOG TNG
NWANONG TOU OTOIXEIOU auToU, O OXEoN Ke Tn AoyioTikn a&ia Tou, dev avayvwpileTal ueca we €00d0 anod
TOV NWANTA-PIOOWTN. AvTiOETa, EU@AVICETAl OTIC OIKOVOUIKEG KATAOTACEIC TOU NWANTN-MICOWTH WG £0000

ENOMEVV NePIOdwWV Kal anooBeveral kab' 0An Tn didpkeia TnG Miobwanc.

7.20. AiavopI HEPICHATWV
H diavoury MEPIOMATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal ¢ UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavoun ykpiveral anod Tnv Fevikn Zuvéleuon

TWV PETOXWV.

7.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakonegioa dpacTnpiOTNTA aAnoTeAEl OUOTATIKO MEPOC MIAG OVTOTNTAC MOU €XEl €iTe OIaTeDEl €iTe
KaTaTaxOei w¢ kaTeXOUEVN NPOC NWANGCN KAl avTInPoowneUel £va EEXwPIoTO PHEYANO THAKA ENIXEIPNHATIKWY
OpacTnPIOTATWV 1 YEWYPAPIK NEPIOXN €EKUETAAEUOEWY, €ival PEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypdupaTtoc O1a0sonG evoc HeyAAOU TUAMATOC OpacTnPIOTATWV N MIAC YEWYPAPIKNG NEPIOXAG
EKMETANMEUOEWV 1 €ival BuyaTpikn Nou anokTNONKe anokAEIOTIKA e NPOONTIKN va enavanwAnBei. O dpIAog
yvwoTonolei oUPpwva pe 1o AMXA 5 «Mn KukhogpopouvTa Mepiouaiaka ZToixeia nou KaTexovral npog
MwAnon kai Algkoneioeg ApaoTnpioTNTEG>» OAEC TIC aANAPAITNTEC NANPOPOpPIEC nou opilovTal anod To

npdTUMNO.

7.22. Zuvdedepéva Mépn
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O1 ouvaAhayeg kar Ta SIETAIPIKA undAoina PETAEU oUVOEdEPEVWV HE Tov ‘OMIAO HEPWV YvwaoTomnolouvTal
oUppwva pe 1o AAM 24 «MvwoTonoinoelg ZuvOedepévwy Mepwv». OI oUVaAAYEC auTEG a@opouVv TIG
OUVAAM\aYEC JeTAEU TNG dI0IKNONG, TWV KUPIWV METOXWV KAl TwV BUYATPIKWV ETAIPEINV EVOG OMIAOU HE TNV

MNTPIKN €TAIpEia Kal TIC AoINEG BuyaTpikeéG nou anapTidouv Tov ‘OMIAO.

8. Aiaxeipion Kivduvmv

MapAyovTeG XpnHATOOIKOVOUIKOU KIv3UVou

H Etaipeia kal o 'OMIAOG €KTIOETAI OE XPNUATOOIKOVOUIKOUG Kal aA\oug KIvOUVouG. To YevikO npoypauua
diaxeipiong kivoUvwv Tou OpiAou €xel OTOXO va €AaXIOTOMNOINCEl TNV EVOEXOMEVN ApVNTIKN €Nidpacn Toug,
0TN XPNHATOOIKOVOUIKA anodoon Tou OpiAou. H Oikovopikn AleUBuvon napakoAouBei kai diaxeipileTal Toug
KIVOUVOUC OTOUG 0roiouc ekTiBeTal o ‘OMIANOG, Npoadiopilel, EKTIMNA Kal avTioTaBuilel EpO0OV XPEIAOTEI TOUG
XPNHUATOOIKOVOUIKOUC KIVOUVOUC OF OUVEPYACIa HE TIC UMNPECIEC MOU avTIMETWNI(OUV aUTOUC TOUG
KIvOUvVOUC. Eniong dev ekTeAEl KEPOOOKOMIKEG OUVAANAYEC MOU Jev OXETICOVTAl JE TIC EPNOPIKEG, ENEVOUTIKEC
1 daveloAnnTIKEC dpaaTnpIOTNTEG Tou OpiAou.

EidikdTePa yia Toug KIvOUVOUG auToUG ONUEIMVOULE Ta €ENG:

ZuvaAAayHaTikoG Kivduvog

O 'OpINoC NpaypaTonolsi To JEYaAUTEPO PEPOC TWV CUVAAAAYWV TOU O EUPW, UE OUVENEIA va neplopideTal
0 AUECOC oUVAANAYHATIKOG KivOUuvoC. Alevepyei OPWG Kal EUNOPIKEG OUVAANAYEG O OIEBVEC €ninedo, EKTOC
TOU €UPW KAl OUVENWC €KTIOETAI O oUVAAAYHATIKO KivOUVO NPOEPXOUEVO KUpPIiwG and To AoAdpio
Apepiknc. O1 ouvaA\ayeC auTec a@opolV HIKPO HEPOG TwV OPAcTNPIOTATWY KAl dpad O OUVAAAAYHATIKOC

KivOUVOG €ival NEPIOPIOPEVOC,.

MoTWTIKOG KivOUVOoG

O 'OuIAOC Bev €XEI ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola anod Ta oudPBarOPeva e autov
MEPN, VIOTI agevog ol €Eaywyec npayuatonoloUvTal Ye TPAne(KEG EYYUNOEIC Kal Ol NWANCEIC AlAVIKAG
yivovTal €ni To NA€ioToV TNG PETPNTOIC KAl APETEPOU UNAPXE! HEYAAn S1aonopd Tou NeAATOAOYIOU TOU OTIC
XOVOPIKEG NWANOEIC. O1 XovOpIKEC NWANRCEIC Tou OpiAou yivovTal pe BACN TIG E0WTEPIKEG APXEC AEITOUPYIAC
TOu, nou diIac®aAifouv OTI ol NWANCEIC ayabwv Kal unnpeoiowv AdUBAavouv Xwpa npoc NEAATEC YE NMIOTWTIKA
a&onioTia. EmnpdoBeTa, onuavTikd MEPOC TWV ANaITAOEwY ano neAdTeg Tou Opilou, aopaAifovTal. Ma TIC
NWANCEIC XOVTPIKNG N €TAIpia £xel ouvayel GUPBOAaIo KAAUYNC MIOTWOEWV We TNV eTalpeia EULER HERMES
ME TOUC €ENG BaaikoUg 6pouc kaAuwng: a) kaAuwn 70% yia nood anaitnong and neAdtn £wg eupw 20.000
kal 80% yia nood navw anod eupw 20.000, B) To €TNolo Oplo anolNHIWOEWV ival 25 POopEG Ta €TROIA

kaTaBAnBévTa aopaNioTpa nou €ival eupw 13.000 nepinou.
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Kivduvog peuoToTnTag

O1 avaykec peuoToTnNTAc NpoadiopilovTal yia Xpovikd diaoTnua 6 pnvev Kai enavanpoodiopilovral o€
pnvigia Baon. O1 de avaykec nAnpwpwv napakolouBouvtal oe eBdopadiaia BAon. e NeEPIODOUC HN
ENAPKEIAC TNG PEUOTOTNTAC N €TAIpia £xel TN duvaToTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAC TNG
MEOW Tpane(ikou OavelogoU and €ykekpipEva Opla Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIPETWNION TwV OUCXEPWV OIKOVOUIKWV OUVONKWV Mou €xouv diapoppwBei, o ‘'OpIAOG npoxwpd oTnv
ANWN HETPWV HE OKOMO TNV MEIWON TWV anoBePdaTwy, TNV HEiwan Tou Xpdvou €ionpagng Twv anaitroswy
kal Tnv OIaTnPNoN I1KAvoroIiNTIKWV MOCWV HETPNTWV Kal GAAWV MEPIOUCIAKWY OTOIXEIWV HE UWNAR

PEUOTOTNTA.

Aaveiopog - Kivduvog diakupgavong Enirokiwv

O 'Opiloc napakohouBei kai diaxelpieTar Tov daveioPO Tou, MpoBaivovrag oc ouvOUAdoMEVN XPRon
BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNAPXOUV EYKEKPIPEVA Opia XPNUATOOOTNOEWY Kal
IKavomoINTIKoi GpoI Guvepyaaoiag kal TIHOAOYNoNG Twv diIapopwv Tpanedikwv pyacinv Ta onoia Bonbouv

OTO NEPIOPICHO TOU XPNHATOOIKOVOUIKOU KOOTOUC Tou Opihou.

Kiviuvog anoBepaTmv-npopnteuTmv

O 'OpiINog AapBavel 0Aa Ta anapaitnTta PETpa (aopaiion, GUAAEN) yia va eAaxioTonoInoeEl TovV KivOuvo Kal
TIC EVOEXOMEVEG {NMIEC AOYW anwAEIaC anoBepudTwv and (PUOIKEG KATAOTPOPES, KAOMEC, kKAn. H Aloiknon
enaveEeTalel ouvexwe TNV kabapry peucTonoinoiun a&ia Twv anoBspdtwv kal npoPaivel oe KATAANAEC
anopeiwoelc. Eniong, n ETaipia Bewpei 611, n €€apTNon and Toug NPounBeUTEC €ival MOAU NEPIOPIOUEVN Kal
0€ KABE nePINTWON KN ONMAVTIKOG YIa TA OIKOVOMIKA Weyedn Tou Opilou, kabwg Oev UNAPXEI ONUAVTIKA
€€APTNON and OUYKEKPIYEVOUG MPOUNOEUTEG, KAvEvaG €k Twv onoiwv Oev npounBevel Tnv ETaipia pe

NPoIovTa o€ NooooToO avw Tou 10% TOou GUVOAOU TWV ayopwv TnG.

EEapTnon ano MeAdreg

H neAateiakny Baon Tou Opilou napouaidlel YeyaAn diaonopd kal dsv u@ioTaTal Kivouvog eEapTnong ano
HEyaAouG neAdtec. O 'OpIAoC OTOXeUEl OTnV IKkavonoinon OAo kal peyaAUTeEpou nNANBOUC NeAATWV
au€avovtac agevoc TNV yKApa Twv NPOoIOVTwV mnou JIaBETEl Kal apeTEPOU €MIBIWKOVTAC TNV AUEDN

IKavVoroinon Twv avaykwy TOouc.

9. OIKOVOHMIKEC NANPOPOPIEC KATA TOHEA
QG enIXeEIPNUATIKOG TOMEAG opileTal pia opada OTOIXEIWV EVEPYNTIKOU Kal dpacTnpIOTATWY MOU NApeEXouV
NPOIOVTA Kal Unnpeaieg, Ta onoia UNOKEIVTAl 0 BIaPOPETIKOUG KIVOUVOUG Kal anodoaoelg and ekeiva aAAwv

EMIXEIPNUATIKWV TOUEWV.
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QC YEWYPAPIKOC TOUEAC, OPIlETAl Yia YEWYPAPIKN MEPIOXN, OTNV OMNoia NApEXOVTAl NPOIOVTA KAl UNNPECIEC
Kal n onoia unokeiTal og dIaPOopPETIKOUG KIVOUVOUC Kal anodoaeiC ano AANEG NEPIOXES

O 'Opihog dpacTnplonoigital oTnV eKPETAAEUON AaTopeiwv papudpwv (eE0pugn kal epnopeia Mapuapwv),
OTOV TOMEQ TNG AIOAIKNG evEpyElas, kaBwe kal oTo Real Estate. Mewypagikad o ‘OpiAog dpacTnpionolsiTal

otnv EMnvikn Enikpdreia, otnv Eupwlwvn kai o AoINEG Xwpec.

MpwTelwV TOpEAg NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG
Ta anoTteAéopata Tou Opilou ava Topéa avaluovTal we €ENG:

O OMIAOZ
, AIOAIKT] REAL . o
1/1 - 31/12/2014 Mapiapa Evépvs:‘u ESTATE  '=V'k0Zuvolo
ZUVOAIKEG MIKTEG NWARNOEIG/ TOHED 27.970.265 1.627.764 0 29.598.029
EvOoeTaIpIkEG NWANOEIG/TOPE (721.197) 0 0 (721.197)
KaBapég NwAnoeig ava Topéa 27.249.068 1.627.764 0 28.876.833
KooTog MwAnBevTov (16.524.493) (2.445.167) 0 (18.969.661)
MeikTa anoreAéopara 10.724.575 (817.403) (1} 9.907.172
AeIToupyIKd anoTeAéopaTa (5.754.702) 236.889 0 (5.517.813)
XpnHATodOTIKA AnoTEAEOUATA (1.010.059) (419.900) 0 (1.429.959)
EnevOuTIKA XpnuaTodoTikd anoTeAéopaTa 0 0 (221.213) (221.213)
K&pdn npo popwv 3.959.814 (1.000.414) (221.213) 2.738.186
®OpoG €1000AKATOG (1.191.579) (381.311) 0 (1.572.889)
KaBapd képdoc /(Inmia) 2.768.235  (1.381.725) (221.213) 1.165.297
AsiToupyika Anot.npo ®opwv,
Xpnp/kwv, ENevauTIK®V ANOT. Kal 5.996.974 850.050 0 6.847.024
AnooBéoswv (EBITDA)
O OMIAOZ
Méppapa A|9A|Kr'| REAL rf-:vu«')
1/1-31/12/2013 Evepyeia ESTATE ZUvVoAo
ZUVOAIKEG HIKTEG NWANOCEIG/ TOPED 31.766.482 2.066.640 0 33.833.122
EvOoeTaIpIkéG NWANCEIG/TOPED 633.455 0 0 633.455
KaBapég MNwAnoeic ava Topéa 32.399.937 2.066.640 0 34.466.577
KooTog MwAnBévtawv (17.749.066) (2.607.541) 0 (20.356.607)
MeikTa anoteAéopara 14.650.871 (540.901) 0 14.109.970
A€ITOUPYIKA anoTeAéopaTa (6.806.002) 175.725 0 (6.630.276)
XpnuaTodoTIka anoTeAéopaTa (955.214) (508.931) 0 (1.464.144)
EnevduTika XpnuatodoTikd anoTeAéopara 0 0 (265.300) (265.300)
Képdn npo popwv 6.889.655 (874.106) (265.300) 5.750.249
®OPoG €1600MUATOC (1.936.090) 135.034 0 (1.801.056)
KaBapo képdog /({nuia) 4.953.565 (739.073) (265.300) 3.949.192
AsiToupyika Anot.npo ®opwv,
Xpnp/kwv, ENev3uUTIK®V ANOT. Kal 8.490.500 1.391.157 0 9.881.657

Anooféoswv (EBITDA)

H kaTavourn Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG EMIXEIPNHATIKOUG

TOMEIG avaAueTal wg e&NG:
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O OMIAOZ

) . AIOAIKA REAL Feviko

1/1-31/12/2014 Mapuapa Evépyeia ESTATE Z0volo
EvepynTikd Topéa 46.019.991 33.155.180 0 79.216.526
Evonoinuévo EvepynTiko 46.019.991 33.155.180 0 79.216.526
Ynoxpewoeic Topéa 31.231.733 18.074.277 0 49.306.010
Evonoinuéveg YNoxpewaoeig 31.231.733 18.074.277 0 49.306.010

. AI0AIKA REAL Feviko

1/1-31/12/2013 ALITIET Evépyeia ESTATE Z0voAo
EvepynTikd Topéa 44.611.604 35.331.983 0 79.943.587
Evonoinuévo EvepynTiko 44.611.604 35.331.983 0 79.943.587
Ynoxpewoeic Topga 29.005.687 21.286.118 0 50.291.805
Evonoinuéveg YNoxpewaoeig 29.005.687 21.286.118 0 50.291.805

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOI TOHEIG

H €dpa Tou Opidou kai n kupia wpa OpacTnpionoinong Tou eival n EAAGda. O1 KUPIEG MEPIOXEC

dpaaTnplonoinong Tng Taipiag ival n EAAada , ol xwpeg TN Eupwlwvng kai Tng Aciac.

O1 nwARoeIc Tou OpiAou ava yewypaPikod Topuéa availovTal we ENG:

O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

NQAHZETR 31/12/2014 31/12/2013 31/12/2014 31/12/2013

Eupwlovn 2.341.334 3.167.081 2.341.334 3.167.081
NoInéc Eupwnaikeg XWpPeg 232.765 209.835 232.765 209.835
Aoia 14.711.859 19.586.727 14.711.859 19.586.727
APEPIKR 2.917.668 3.157.484 2.917.668 3.157.484
AuoTpahia 59.986 0 59.986 0
APpIKn 840.189 1.228.231 840.189 1.228.231
EEaywyn Héow TpiTwV 2.903.818 0 2.903.818 2.691.991
EAGda 4.662.550 7.117.219 3.235.578 2.358.562
ZuvolAo 28.670.169 34.466.577 27.243.197 32.399.911

10.ZnpeInOoEIG eni TV O1kOVOHIK®OV KaTtaoTaoswv

10.1. EVO®MATEG aKIVNTONOINOCEIG

Ta okoneda kal Ta KTipid TNG €TAIpEIQC anoTiundnkav katd Tnv nuepounvia Petapaonc ota AMXA
(01/01/2004) otnv €uloyn a&ia n onoia NPoodIoPIOTNKE WETA anO PEAETN aveEAPTNTOU OIKOU EKTIUNTWV. H
d1apopa n onoia NPOEKUYE PETAPEPONKE aTa adiaveUnTa KEPON.

ZnUEIVETal OTI €ni TOU akivnTou TN 0doU AUKOBpUONG 7, TNG ETAIPEIAC E£XOUV £YYPAPEI NPOONUEIWTEIC
Uyoug eupw 6.500.000 (npwTn unoBnkn) os eEaopdalion Tou KoivoU opoAoylakoU daveiou UYoug EUpw
4.999.986 nou unoypagpnke pe Tnv EUROBANK oTic 22/10/2008 (To undhoino eivar otic 31/12/2014
2.222.216 €upw), KaBwG €xel eyypa®el NPOONUEINOEIG UWous supw 5.000.000 (OeuTepn unobnkn) o€
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€€ao@aNion Tou koivoU opoAoyiakoU daveiou Uywoug eupw 7.000.000 nou unoypapnke pe Tnv ALPHA BANK
(npwnv EMMNOPIKH TPAMEZA) (To unoAloino eival otic 31/12/2014 3.875.000 supw). Aev ugioTavTal

NPOCNHEIWOEIC ENi TWV NAYIWV OTOIXEIWV TWV BUYATPIKWV.

O OMIAOZ
o MeTagopika péoa . .
onincsan almgwsr | merafomss  Mwie i
P €E0nNAIoNOG HoG n
MoyioTikn aia Tnv 1 Iavouapiou 2013 11.687.886 34.533.929 68.784 87.515 46.378.114
MIKTr AoyloTIKr a&ia 14.861.406 45.091.376 761.835 0 60.714.617
Juoowpeupévn andoBeon kal anopeiwon agiag (2.356.307) (11.970.472) (659.375) 0 (14.993.154)
MoyioTikn a&ia Tnv 31 AekeppBpiou 2013 12.498.100 33.120.904 102.459 0 45.721.463
MikTr) AoyioTikr agia 15.112.742 47.096.767 852.810 3 63.062.322
Juoowpeupévn andoBeon kal anopeiwon agiag (2.691.795) (14.473.619) (719.057) 0 (17.884.471)
MoyioTiki a&ia Tnv 31 AskepBpiou 2014 12.420.947 32.623.148 133.753 3  45.177.851
Oikoneda & METE‘I:I?]‘;(';(:J;EUO ‘EminAa kai Aoinog Akiv. Yno Sivoro
Kripia €EONAIOWOC €EONAIOHOG ekTEAEON
MoyioTiki a&ia Tnv 1 Iavouapiou 2013 11.687.886 34.533.929 68.784 87.515 46.378.114
Avanpooappoyn akIvATwV 0
Mpoo6nKkeg 1.134.340 1.139.871 80.174 17.616 2.372.001
MNwANRoeIg - MelwoeIg 0 (80.495) (195) 0 (80.690)
Avanpooappoyr anooBECENV akIVATOV 0 0 0 0 0
AnoopETelg (325.046) (2.554.742) (46.854) 0 (2.926.642)
MwANoeIg - MeIKOEIG anooBETEWV 920 82.341 550 0 83.811
MeTagopa 0 0 0 (105.131) (105.131)
MoyioTiki a&ia Thv 31 Aekepppiou 2013 12.498.100 33.120.904 102.459 0 45.721.463
MpooBrikeg 321.667 2.115.197 90.975 3 2.527.842
MwAnoeig - Meimoeig (70.331) (109.806) 0 0 (180.137)
AnoopETelg (328.488) (2.587.218) (59.682) 0 (2.975.389)
MwANRoeIG - MeIKOEIG anooBECEWV 0 84.071 0 0 84.071
MeTagpopd
AoyioTikn a&ia Tnv 31 AskeppBpiou 2014 12.420.947 32.623.148 133.753 3 45.177.851
H ETAIPEIA
Oikoneda & MET;":::;('/'(:J;EG“ ‘EminAa kai Aoinog Akiv. Yno Sivoho
Kripia £EONAIOpOC gEonAiopog EKTEAEON
MoyioTiki agia Thv 1 Iavouapiou 2013 6.687.803 3.356.489 67.182 87.515 10.198.989
MikTr} AoyIoTIKN a&ia 9.384.590 9.265.212 729.640 0 19.379.441
SUCOWPEUPEVN andoBeon kal anopeiwan agiag (1.708.264) (5.597.636) (631.036) 0 (7.936.936)
AoyioTik agia Tnv 31 AekepBpiou 2013 7.676.325 3.667.576 98.604 0 11.442.505
MikTr} AoyIoTIKr a&ja 9.616.435 11.170.327 819.136 3 21.605.901
JUCOWPEUPEVN andoBeon kal anopeiwan agiag (1.855.898) (6.307.039) (688.661) 0 (8.851.599)
AoyioTik agia Tnv 31 AekepBpiou 2014 7.760.537 4.863.288 130.475 3 12.754.302
O1koneda & METCl(pOpIKCI'l.IEO'CI ‘EnminAa kai Aoinog Axiv. Yno .
KTipia & pnx/ Ko €E0nAIopOG €KTENEON Z0voko
€EonAIopog
MoyioTiki agia Thv 1 Iavouapiou 2013 6.687.803 3.356.489 67.182 87.515 10.198.989
Avanpooappoyn akIvATwV 0 0 0 0 0
Mpoo6nKeg 1.127.191 1.114.951 77.306 17.616 2.337.064
MwANoEeIG - MelwoeIg 0 (80.495) (195) 0 (80.690)
Avanpooappoyr anooBECEWY akIVATWV 0 0 0 0
AnooBECEIC (139.588) (805.711) (46.239) 0 (991.538)
MWAACEIG - MEIMOEIG anooBETEWY 920 82.341 550 0 83.811
MeTapopd 0 0 0 (105.131) (105.131)
AoyioTikn a&ia Tnv 31 AekeppBpiou 2013 7.676.325 3.667.576 98.604 0 11.442.505
MpOGBAKES 302.177 2.014.921 89.496 3 2.406.597
MwANoCEeIG - MelwoeIg (70.331) (109.806) 0 0 (180.137)
Anooeaeig (147.634) (793.474) (57.626) 0 (998.734)
MwANCEIG - MEIWOEIG anooBETEWY 0 84.071 0 0 0
MeTagopa 0 0 0 0 84.071
MoyioTikn a&ia Tnv 31 AskepBpiou 2014 7.760.537 4.863.288 130.475 3 12.754.302
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Ta enevduTIKA akivnTa Tou Opihou kai TNG ETaipeiag noool € 41.321, agopolv TO KOOTOG KTHONG EVOG
aKIVITOU TO OMoio ayopaoTnke evrog Tou 2014, pe okond Tnv ekdeTaAAeuon Tou. O 'OpiAog kal n ETaipeia
napakoAouBoUuv To ev AOyw akivnTo 0To KOOTOG HEIOV TIC CWPEUUEVEC ANOOPRETEIG.

10.2. Ynepaiia emyegipnong

H AoyioTikn a&ia Tng unepa&iag avaAueTal wg €ENG:

Ynepa&ia emyeipnong IAEH A.E. 31/12/2013 (2.299.306)

ZuvoAikn unepaia Buyarpikev 31/12/2014 (2.299.306)

Kata tnv 31n Aekeuppiou 2014, dievepyndnke €Aeyxog anopsiwong Tng unepa&iag Tng IA.E.H. A.E. ka1 dev
NPOEKUYE N avaykn oxNHATIopoUu npOBAEWNG anopeiwonG. Avagopika PE TNV unepagia Tng enIXEipnong
IA.E.H. A.E., n anotiuynon TnG €raipeia¢ npaydartonoinOnke pe Baon Tn HEBODO UMOAOYIOMOU TWV
MpoeEopAnuévwv Tapeiakwv Powv (Discounted Cash Flow Model). MNa Tov €éAeyxo Tng unepaéiag Tng IA.E.H.
A.E., yia Tov npoodlopioyd TNG avaktnolung a&iag xpnoidonoleital n a&ia xpnonc. H a&ia xpnong
unoAoyioTnke Pe BAon eKTIMAOEIG TNG dI0iKNONG.

O1 Baoikég napadoxEG nou Xpnoiponoinenkav eivat:

Méeon TIMN evepyelag £Touc 2014 (supw 86,99 ava MeyaBaTopa)

ExkTipwpevn avénon TipNg ava MeyaBatopa ava €roc: 0%

To npoeo@PANTIKO €nITOKIO Nou e@apuooTnke (KooTtog Idiwv KepaAaiwv) eivar 18,34% ¢wc To 2018 kai
12,61% ano T1o 2019 kal €nerra.

O pubudc avanTuénG Twv TAUEIOKWV POWV UMOAOYIOTNKE OF EMIXEIPNMATIKA NAGVA EYKEKPIYEVA anod Tn
dloiknan, Ta onoia £xouv CUKNEPINABEl TIC ANApPAITNTEG avabewpnoeiC yia TNV anoTuNwaon TnG TPEXOUOAC
OIKOVOUIKNG OUYKUpiag, yia Ta onoia n dloiknon nioTevel OTi avravakAoUv Tnv nponyoUpevn €neIpia Kal
AOINEC DIABEDIMEC NANPOPOPIEC ANO EEWTEPIKEC NNYEC.

H diapkela Tng oUpBaong pe Tov AAIHE €ival nepiopiopevn kal avepyeTal o€ 27 €1n yia 1o A/M MeyaloBouvi,
A/N Auko@wAia kai To A/M Z0vopa. To A/M MeyaloBouvi 1oxUoc 19,8MW (To onoio UoTepa and nNpooPpaTeg
avaBabuioeig eyive 10xU0G 22MW) éxel dlavuael TPEIGNMITI Xpovia Nepinou NARPoug Asiroupyiac. ZTo didoTnia
auTo, N Napaywyn Tou KpIiveTal IkavonoinTikf Oe00WEVOU OTI NPOKEITAI YIa TO ApXIKO OTAdIoO AsIToupyiag Tou
otabpou. To A/M ZUvopa kai A/M Auko®wANIG avapeveTal va apxioouv Tn AEIToupyia Toug OTIG ApXEG TOU
2016 kai 2017 avTioToixa.

10.3. ‘AuAa negPIOUCIaKA OTOIXEIa

O OMIAOZ
Software AikaioparTa Aoina ZUvoAo
MoyioTiki a&ia Tnv 1 Iavouapiou 2013 9.074 409.105 354.397 772.576
MikTr) AoyioTiKn agia 296.339 976.572 440.965 1.713.876
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2ZUCOWPEUKEVN anOOBeoN Kal anopeiwon

aEiac (293.196) (598.140) (116.387)  (1.007.724)
MoyioTikn a&ia Tnv 31 AskepBpiou 2013 3.143 378.432 324.578 706.152
MIKkTF) AOYIOTIKF agia 335.066 992.559 441.388 1.769.013
igi‘c’l‘g“’pw”s"” anoopeon kai anopiwon (299.024)  (631.978) (146.400)  (1.077.402)
MoyioTikn a&ia Tnv 31 AskepBpiou 2014 36.042 360.580 294.988 691.610
Software Aikaiopara Aoina ZUvoAo
AoyioTikn agia Tnv 1 Iavouapiou 2013 9.074 409.105 354.397 772.576
Mpoobnkeg 998 1.891 0 2.889
NWANCEIG-HEINTEIG 0 0 0 0
AnooBéoeig (4.047) (35.192) (29.819) (69.058)
HETAPOPEG (2.882) 2.628 0 (255)
AoyioTiki afia Tnv 31 AekepBpiou 2013 3.143 378.432 324.578 706.152
MpooBrkeg 38.727 3.475 423 42.624
NWANCEIG-HEINTEIG 0 0 0 0
ANOGBETEIC (5.828) (33.838) (28.025) (67.691)
HETAPOPEG 0 0 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2014 36.042 348.068 296.976 681.086

10.4. Engv3UOEIG 0 BUYaTpIKEG ENIXEIPNOEIG
O1 enevdUoEIC 0 BuyaTpPIKEG EMIXEIPATEIC avaAuovTal NapakaTw:

H ETAIPEIA

Aéia KTrioewg: 31/12/2014 31/12/2013

®EIAIAS A.E. (Suppetoxn 90,00%) 864.742 864.742

VIS LAPIS E.M.E. (Supperoxn 99,70%) 0 0

KAAAITEXNOKPATHS EME (Supperoxr 25,00%) 11.005 11.005

IAEH A.E. (SuppeToxry 100%) 20.701.500 19.501.500

AIOAIKH META IZQMA A.E. (SuppeToxri 100%) 0 300.000

AIOAIKH MAYPOAIOAPO A.E. (SUppETOXR

100%) 0 60.000

AIOAIKH AYKO®QAIA A.E. (Supperoxr) 100%) 0 60.000

ZUvoAo EnevdUoewv 0 BUyaTpIikEG 21.577.247 20.797.247

AIOAIKH
OEIAIAZAE  KAAAITEXNOKPATHZEME VIS LAPISEN.E IAEHAE AIOAIKH META IZQMA MAYPOAIOAPO AE AIOAIKH AYKOOQAIA AE. SYNOAO
(Zupperoyn 90,00%)  (Zupperoxn 25,00%)  (Zupperoyn 99,70%) (Zupperoyn 100%) A.E. (Zuppetoyn 100%) Above (Zupperoxn 100%)
(Zupperoxn 100%)

A%ia kTiozw 31/12/2013 864742 11005 0 19501500 300,000 60.000 60000 20.797.247
Aandveg aupEToynG 0
Anopekomm ofiac 300,000 -60.000 6000 -420.000
AUEnon Meroyikol Kepahaiou 1.200.000 1,200,000
A%in kTRoewg 31/12/2014 864.742 11,005 0 20.701.500 0 0 0 2157747

H Etaipeia IKTINOXZ EAAAZ AE pe tTnv ano 6/8/2014 anogaon AioiknTikoU ZupBouAiou ano@dacios va
peTaBIBacel TIG PETOXEC TwV KaTa 100% BuyaTpikwv eTaipeiwv e TIG enwvuplieg "AIOAIKH MAYPOAIGAPO
ANQNYMH ETAIPIA TMAPAIQrH>z HAEKTPIKHX ENEPTEIAY", "AIOAIKH MEIA IZQMA ANQNYMH ETAIPIA
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MAPAIFQIrHZ HAEKTPIKHZ ENEPFEIAZ" kai “AIOAIKH AYKOOQAIA” otnv eniong kata 100% Ouyarpikn
eTaipeia pe TV enwvupia "IAIQTIKH EMIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPIA" yia opyavwTikoUug
Aoyouc. Zkondc Tng Odioiknong eivalr peExpr Tnv 31/12/2014 OAec o1 eTaipeie Tou Opidou nou
dpacTnpionoioUvTal OTOV TOMEA TNG AIOAIKNG EVEPYEIAG, VA anoTeAoUv EEXWPIOTO uno-OpiAo Tou Opilou
IKTINOZ. To Tipnua Tng HETABiBaong Twv avwTéPw ETAIPEIWV AVEPXETAl OUVOAIKG o€ 420.000 eupw, TO Oroio

Kal anoTeAei To KOOTOC KTNONG TWV €V AOYO CUMKETOXWV 0Ta BIBAIG TNG UNTPIKAG ETAIPIAC,

10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ  H ETAIPEIA
A&ia ouyyevng emixeipnong 1 Iavouapiou 2013 6.358.817 1.431.260
SupeToXn oTnV au&non HETOXIKOU Kepaiaiou 51.080 51.080
ZnKId €ni TOU NOCOOTOU CUMHETOXNG OTA ANOTEAECHATA TNG OUYYEVOUG (265.300)
A&ia ouyyeving emxeipnong 31 Askepppiou 2013 6.144.597 1.482.340
SUPMETOXN O0TNV aU&non HETOXIKOU KepaAaiou
ZnKId €ni TOU NOCOOTOU CUMMETOXNG OTA ANOTEAEOHATA TNG OUYYEVOUG (221.213)
A&ia ouyyeving emixeipnong 31 Askepppiou 2014 5.923.384 1.482.340

H ouyyevnc enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe £€dpa Tnv Kunpo ,otnv onoia n IKTINOZ
EAAAZ A.E. ouppeTéxel Je noooaTd 20,344% kai To unoloind 79,656% To katexel n eraipeia DolphinCl
Thirteen Ltd.

MapaTiBevral n Evonoinuévn KatdoTtaon Oikovopikng ©gonc 31/12/2014 kair n Katdotaon ZuvoAiKov
Ecodwv 1/1-31/12/2014 tng LATIRUS ENTERPRISES LIMITED oTov onoio gvonoinenke n Buyatpikn TngG
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe Tnv pEBodo TN oAIKNG evonoinong (MocooTO CUPHPETOXNG OTNV
BuyaTpikn 97,67%).

KataoTaon OIKOVOMIKNG OEong

01/01/2014 - 01/01/2013 -

EvepynTiko 31/12/2014 31/12/2013

Mn KukAogopouUvTa ZToixeia EvepynTikoU

EvoopaTa nayia 75.656 75.684

AuAa neplouaiaka oTolxeia 939 939

Enevdloeic o€ akivnTa 34.986.484 36.260.166

AvaBal\opeveg PopoAOYIKEG anaIThoEIg 50.461 51.150
35.113.540 36.387.940

KukAogpopouUvTa ZToixeia EvepynTikoU

AOINEC anaITroeIg 191.330 367.652

Tapeiaka d1abéaipa kal 100dUvapa 63.537 63.659

254.867 431.311

ZUvolo EvepynTikoU 35.368.407 36.819.251

'I81a KepaAaia & YNOXPEMOEIG

"I81a KepaAaia

MeToxIkO Ke@aialio 25.845 25.845
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YnEp TO ApPTIO

AnoTeAéoparta €ic véo

"I81a ke@AAaia anod1I30PEVA OTOUG HETOXOUG TNG HNTPIKAG
AikaiopaTa geiopneiag

ZUvolo Idiwv Kepalaiwv

MakponpoBeoHEG YNOXPEWNTEIG
AvaBalOpeve (POPONOYIKEG UNOXPEWOEIG
NOINEC HAKPONPOBETEG UNOXPEWTEIC

Bpaxunpo0eopeg YNOXPEDOEIG
TPEXOUTEC POPONOYIKEG UMOXPEWTEIG

NOINEC BPaxuNpPOBETEG UNOXPEWTEIC
Bpaxunpdbeopeg NpoBAEWEeIG

ZUvoAo BpaxunpoB£opwv YNOXPEDOEWV

ZUvOAO YNOXPEWOEWV

2Z0voAo Idimv KepaAdaiov kal YNOXpEWOEWV

KaraoTraon ZuvoAikwv EGO3wV

NwAnosig

KoaTog MwAnBevTwv

MikT0 Képdog

Aoina Asitoupyikd £€00da

"E€0da dioiknong

Aoina Aeiroupyika €£0da

Képdn MNMpo ®Popmv XpnHATOJOTIKAV KAl ENEVOUTIKAV ANOTEAECHATWOV
XpnuaTtoolkovopikd 'Ecoda
XpnuaTtoolkovopikd ‘EEoda

Aoind XpnuaTooIKOVOUIKA ANOTEAECHATA
AnoTeAéopaTa enevOUTIKAG dpacTnpIoTNTAG
KaBapa Képdn / ({nMi£G) npo popwv
®Opog £1000MKATOG

KaBapa Képdn / ((nUIEG) HETA POpWV

Aoina ZuvoAika £€oo0da

ZUvoAo AoiNwv ZUVOANIKWV E00dWV HETA POPWV
ZUYKEVTP®TIKG ZUuvoAikd 'Ecoda HETG and ¢popoug

Képdn nep10dou anodidopeva o€
ISI0KTATEG MNTPIKNG
Aikaiopata Meiowniag

SUYKEVTPWTIKA ZUVOAIKG ANOTEAEOHATA HETA anO POPOUG anodISOHEVaA OE

ISIOKTATEG MNTPIKAC
AlkaiopaTta Meloyneiag

Baoika Képdn ava Meroxrn anodidopeva oToug ISI0KTATEG METPIKIG

KEpdn Mpo ®opwv XpnuaTodoTikwv, ENevOuTIK®Y ANOTEAEOUATWY Kal ANooBETEwY

Etrolec ETaipikég kal Evonoinuéveg Oikovopikee KataoTdoelg Tng 31" AekeuBpiou 2014

15.956.644 15.956.644
11.967.978 13.832.415
27.950.467 29.814.904
699.406 695.821
28.649.873 30.510.725
5.520.388 5.858.176

0 0
5.520.388 5.858.176
21.270 1.247
1.169.875 449.103
7.000 0
1.198.145 450.350
6.718.533 6.308.525
35.368.407 36.819.251

01/01- 01/01-

31/12/2014 31/12/2013

0 0

0 0

0 0

0 15.478

(124.584) (264.694)

(15.409) (286)

(139.993) (249.501)

0 0

(240) 249

0 0

(1.299.182) (1.410.000)

(1.439.416) (1.659.252)

325.197 325.072

(1.114.219) (1.334.180)

0 0

0 0

0 0

(83.736) (222.423)

(2.101) (5.523)

(83.736) (222.423)

(2.101) (5.523)
(139.993) (249.501)
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10.6. AvaBaAAopevol pOopol
O1 avaBalOpeveg POPONOYIKEC ANAITACEIC / UNOXPEWOEIC ONWE NPOKUNTOUV anod TIC OXETIKEG NPOOWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

0 OMIAOZ
31/12/2014 31/12/2013
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia
Auha Mepiouciaka ZToixeia 645.488 0 785.188 615
EvowpaTa nayia 99.892 787.590 345.733 865.397
EnevduoeIC 0€ GUVOEDEUEVEC
EMIKEIPNOTEIG 0 0 31.266 0
KukAogopiaka ZToixeia
AnoB¢para 0 0 0 0
Anaitnosig 228.596 0 0 0
0 0 73.347 0
MakponpoOeoHEG YNOXPEWNTEIG
MpoBAEYEIC 178.152 482 69.816 1.496
Noinég MakponpoBeopeg YNOXPEWTEIG 0 0 0 0
Bpaxunpo0eopeg YNOXPEWOEIG
Bpaxunpobeopeg MpoBAEWeIg 7.147 0 9.405 99.433
NoInéc BpaxunpdBeoueC YNOXPEWOTEIG 7.865 0 306.055 11.611
Z0voAo 1.167.140 788.072 1.620.810 978.552
H ETAIPIA
31/12/2014 31/12/2013
AnaitTnon Ynoxpéwon Anaitnon  Ynoxpéwon
Mn KukAogopiaka ZToixeia
Aula MNepiouaiakd ZToixeia 542.255 0 566.353 0
Evowpara nayia 90.067 161.233 0 377.847
Ensvéugaq 0€ oUVOEDENEVEG 0 0 31.266 0
ENIXEIPNOEIG
KukAo@opiaka ZToixeia
AnoBéuaTa 0 0 0 0
Anaimoeig 228.596 0 0 0
MakponpoBeoHeG YNOXPEWDOEIG
MpoBAEWEIG 174.732 0 73.347 0
NoInEG MakponpoBeTPEC YNOXPEWOTEIC 0 0 0 0
BpaxunpoOeoPEG YNOXPEWOEIG
BpayunpdBeopeg MpoBAEWeIg 0 0 0 98.951
NoINEC BpayxunpdBeopeC YNOXPEWOEIG 7.865 0 375.871 11.611
ZUvolo 1.043.515 161.233  1.046.838 488.410

O avaBaM\oOpevog (pOPOG OTa AMOTEAECHATA XPNOEWS ONWG MPOKUMTEI and TIC OXETIKEG MPOCWPIVEG

(POPOAOYIKEG DIAPOPES EXEI WG EENG:
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O OMINOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
AvaBal\dpevog @opog oikonédwv 6080/ (£0000) (103.792) 50.215 (103.792) 6.686
AvaBal\opevog @opog KTipiwv €£080/(£0000) 11.187 25.845 14.125 24.658
AvaBal\Opevog @OpogG punxavnuatTwy £60d0/(£€00d0) 302.934 (91.792) (174.810) (4.620)
AvaBaMOpEVOC POPOG PETAPOPIKLV PETWV €E0d0/(£0000) (35.786) (3.500) (35.586) (3.308)
AvaBaMopevog popog eninAwv kai Aonou e&onAiopoU 5000/ (£0060) (6.691) (2.921) (6.618) (2.857)
AvaBaMopevog pOpoG acmPAaTwV akivnTonoioswv €£0d0/(£€00d0) 139.268 (127.009) 24.099 (82.201)
AvaBaA\dpevog popoghoinwv pakponpoBeopwv anamnoswv €£0d0/(£0000) 31.266 (92.041) 31.266 (92.041)
AvaBaAopevog popog enopeupaTav £6080/(£0000) 0 0 0
AvaBaMopevog popog nehaTtav £6080/(€0000) (155.249) (16.926) (155.249) (16.926)
AvaBaA\opevog popog XpewoTwv dlapopwv €£0d0/(£0000) 0 0 0 0
AvaBal\Opevog PpOPOG PETABATIKV Aoy/OHwV evepynTikoU €£050/(€0000) 0 0 0 0
AvaBaMopevog pdpog anoBepaTikwv £50d0/(€0050) (98.951) 23.317 (98.951) 22.835
AvaBal\dpevog popog npoBAéyenv €50d0/(€0000) (44.724) (38.859) (43.054) (32.779)
AvaBal\dPevoG PpOPOG HaKPONPOBETHWY UNOXPEWoEwV £6000/(£€0000) 0 0 0
AvaBaMOPEVEG POPOAOYIKEC UMOXPEWTEIG £500a-£000a UNOXPEWOEWV and Opouc TEAN 0 0 0 0
AvaBalopevog pOpog NICTWTWV diIa®opwv £€000/(€0050) 298.190 (122.949) 298.190 (122.949)
AvaBaMopevog popog PeTaBaTikwv Aoy/pwv nabntikol £6000/(£0000) (12.600) 5.545 (11.611) 5.545
'EE030 / (€0080) AvapBaAAopevou popou oTa AnoTeAéopara 325.051 (391.077) (261.992) (297.957)

O OUVTEAEDTNG POPOU €I00ONATOC OTOV 0Moio unokeiral o ‘'OpIAog ival yia To 2014 sival 26% kai 2013
i00G pE 26%. O avaBaA\OPEVOC (POPOC £Xel UNOAOYIOTEI PE BACN TO OUVTEAEOTH popoloyiag nou 1oxU Tnv
KABe xpovid nou Ba npayparonoindei n avayvwpion Tou €00d0u I E6doU.

10.7. Aia6éoipa npog NMwAnon XpnHaTooiKOVOUIKG ZTOIXEia

Ta AigBéoipa npoc NMwANon XpnNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU Yyia Tov OUIAO Kal TNV €Taipeia

avaAUovTal NapakaTw.

O OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

AlaB£aipa npog NwAnon

oToIxXEla EVEPYNTIKOU 32.000

32.000

32.000

32.000

ZUvolo 32.000

32.000

32.000

32.000

10.8. AoINéG HaKPONPOOECHES ANAITAOEIG

O1 Aoinég pakponpoBeopec anartmoeic Tou Opilou kal TnG ETaipsiac avaAuovTal oTov NapakaTw nivaka:

O OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Noopéveg Eyyunoeig 67.628

10.9. AnoBspara

57.824

Ta anoBepata Tou Opidou kal TnG ETaipeiac avaluovTal we €ENC:

Etrolec ETaipikég kal Evonoinuéveg Oikovopikee KataoTdoelg Tng 31" AekeuBpiou 2014
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0 OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
A' UAeg 8.320.332 5.965.720 8.320.332 5.965.720
HuireAn & £Toipa npoiovTta 5.305.336 4.376.213 5.305.336 4.376.213
Mapaywyn o eEENIEN 0 0 0 0
Epnopelpata 1.097.041 1.159.179 1.097.041 1.153.915
Noind 448.295 279.057 433.689 261.846
Zuvolo 15.171.003 11.780.168 15.156.396 11.757.695

10.10. NeAATeG ka1 AOINEG EPNOPIKEG ANAITAOEIG

O1 neAATEG Kal o1 AOINEG EUNOPIKEG analTnoelg Tou OpiAou kal Tng ETaipeiag, avaAlovTtal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

MeAaTeg 4.758.446 7.965.049 5.405.886 8.425.281
lpapparia Eionpaktéa 13.000 37.760 13.000 37.760
Enitayég ElonpakTeeg 606.476 250.252 606.476 250.252
Meiov: MpoBAéweIg anopeinang (810.867) (879.401) (810.867) (879.401)
KaBapég Epnopikég ANAITAOEIG 4.567.055 7.373.660 5.214.495 7.833.892
O1 euloyeg afieg Twv anaTiioswv ivai ol

napakdrw:

MeAaTeg 4.758.446 7.965.049 5.405.886 8.425.281
lpapparia Eionpaktéa 13.000 37.760 13.000 37.760
EniTayéc EionpakTeéeg 606.476 250.252 606.476 250.252
Meiov: MpoBAéweIg anopeinang (810.867) (879.401) (810.867) (879.401)
ZUvolo 4.567.055 7.373.660 5.214.495 7.833.892

To nood Twv npoBAEwewv yia ‘OpiIo kal ETaipeia Tnv 31.12.2014 aviABav o< € 80.129, evw npogRnoav Kai

dlaypaPeg eNiIoPpalwv NEAATWV YId TOUC OMoioug €ixe oxXNUATIOTEI Iconoon NpoBAewn nooou €97.111.

EninAéov o ‘Ouihoc kai n ETaipeia eioenpa&av anod tnv ouvepyaldyevn acpaNioTikr) nooo € 51.553.

O1 ouPBATIKEC NUEPOMNVIEG €ioNPa&ng Twv anaiTnoswv and neAdTteg Tnv 31/12/2014 ka1 Tnv 31/12/2013,

eival o €€nc:

H kivnon Tou AoyapiaopoU “npoBAEWEIC yia eniopaleic anatioelc” ival n €ERc:

MNepiodol eiompagng

ATTAITACEWV

O OMIAOZ

H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

‘Ewg 30 Huépeg 1.074.303 905.223 1.646.231 905.223
30 - 90 Hpépeg 1.261.595 1.115.592 1.933.232 1.215.592
91-180 Hpépeg 646.740 1.649.680 991.046 1.934.927
180-360 Huépeg 545.526 1.442.558 835.949 1.942.558
>360 890.172 601.690 1.364.075 1.150.793

Meiov: MpoBAweig anopgiwong

2Uvolo

(497.756)  (205.614)  (497.756)  (205.614)
3.920.580 5.509.129 6.272.777  6.943.479

O1 npoPAewelc yia emopaleic anaitnoesig avayvwpilovrtal o€ €EATOMIKEUMEVN Paon oOTav  undpxel
QVTIKEIMEVIKT EVOEIEN OTI 0 OMIAOG Kal n eTaipeia dev Ba eionpd&ouv OAa Ta nood nou npoPAenovTal Bacel

TWV apxIKwV OpwV TwWV CUMBAacewv nwAnong. EvOeiEeic un eionpa&iudTnTag ouvioTouv N kKabuoTépnon TNG
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gionpa&ng Twv anamioswy Kal ol ONHAVTIKEG XPNHATOOIKOVOUIKEG OUOKOANIEG TWV NEAATWV-XPEWOTWY. TO
nood TnG npoBAewnc cival n diapopd PETAEU TNG AOYIOTIKAC a&iag Twv anaItioswy Kal TwV EKTIHOPEVWY
xpnHatopowv nou 6Ba eionpaxbouv. H AoyioTikn afia Twv anaimioswv MEIWVETAl PECW QaVTIOETOU
Aoyapiaopou (npoBAewnc), HE avayvwpion TnG MEIWoNG oTa anoTeAéouata oTto KovOUAI « Aoind ‘E€odax.
METAyEVEOTEPEC AVAKTNOEIC ANOMEIWHEVWV NOCWV avayvwpilovTal wg €6000 0To KOVOUNI «ANa 'Ecodas.

10.11. AoInéG anaITNOEIG
O1 hoingg anartioeig Tou OpiAou kal TnG ETaipeiac avaAUovTar wg €Eng:

0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

XpewaoTeg AiGgopol 169.906 288.446 1.953.785 1.652.290
Anarmioeic And EAANVIKG Anpoaio 2.553.651 2.431.409 2.508.711 2.373.458
MpokaTaBoAég 0 0 0 0
Noinéc Anaitioeig 504.055 464.278 212.810 160.019
KaBapég anaiTioeig XpewoTov 3.227.612 3.184.132 4.675.306 4.185.768

O1 eUuAoyeg afiec Twv anairnoswv

glvar o1 napakdrw:

XpewoTeg AiGgopol 169.906 288.446 1.953.785 1.652.290
Anaitioeig And EANvIkO Anpoaio 2.553.651 2.431.409 2.508.711 2.373.458
MpokaTaBoAEC 0 0 0 0
Noinéc AnaiTioeig 504.055 464.278 212.810 160.019

3.227.612 3.184.132 4.675.306 4.185.768

10.12. Tapeiaka diaB£oipa kai 1I000UVapa TAHEIAK®V S1a0eCipwv
Ta Tapeiaka diabgoiya Tou Opilou kal TG ETaipeiag avaluovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

AlaBgoiya oTo Tapeio 6.064 6.915 2.318 3.475

BpaxunpoBeakiec Tpaneike 818.842 914.671 800.970 844.496

KaTabeoelg

Zuvolo 824.906 921.586 803.287 847.970
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10.13. 'Id1a kepaAaia
MeTOXIKO KEPAAQIO

A=IA

Ap16pog MeToxik0 Ynep 10 .

HETOX®V KepaAaio aprio 20volo
YnoAoino oTig 1 Iavouapiou 2013 28.580.100 11.432.040 1.472.797 12.904.837
'Ekd0O0N VEWV HETOXWV - - - -
EnioTpo®n kepaAaiou - - (714.503) (714.503)
YnoAoino oTig 31 AskepBpiou 2013 28.580.100 11.432.040 758.295 12.190.335
'EKO00N VEWV HETOXWV - - - -
YnoAoino oTig 31 Askepppiou 2014 28.580.100 11.432.040 758.295 12.190.335

ZUh@va pe Tnv and 29/04/2014 andgaon Tng ‘EKTAkTNG MeviknG ZUVEAEUONG TwV KETOXWV TNG ETaipeiag,
anogacioTnke n ayopd 1diwv peToxwv TnG ETaipeiac péow Tou X.A. oUp@wva pe TIC OIATAEEIC Twv
napaypagwv 1 kair 2 Tou apbpou 16 Tou K.N. 2190/20. H ETaipeia £xel To dikaiwpa va npoPei 0 XPOVIKO
d1IdoTNUa evrog 12 pnvwv and Tn Afwn TG npoava@epopevnc ano®acnc oc ayopd 10iwv HETOXWV HE
KATWTATO OpIO TIUNG ayopdc ava peroxn € 0,40 kar avwTtato € 6,00, kal 0 PEYIOTOC ApIBUOC TWV HETOXWV
Mou MMopei va anoktnBouv eival 2.858.010 petoxec (pExp! To 1/10 Tou OUVOAIKOU apIBUoU HETOXMV).
Katoniv Twv avwTépw ouvalhaywv, n eTaipeia npoéPn os ayopd 21.800 Tux Idiwv MeToxwv a&iag KTRong
29.491.

Aoina AnoOepaTika

Ta Aoina anoBepaTika Tou Opilou kal TG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ
TAaKTIKO ) Aoina . SUvVolo
ano@epaTiko anoBepaTika

YnoAoino oTig 1 Iavouapiou 2013 860.007 2.995.628 3.855.636
METqBo)\sg Kata Tnv dIapKeIa TG 146.522 146.522
nepIodou

YnoAoino oTig 31 AskepBpiou 2013 1.006.530 2.995.628 4.002.158
MquBo)\s_q Kata Tnv dIapkeIa TG 277.105 277.105
nepIodou

KAegiolpo anoBepatikwv Baon

MoA.1007/2014 (587.618) (587.618)
YnoAoino oTig 31 Askepppiou 2014 1.283.635 2.408.010 3.691.645

H ETAIPEIA
TakTikO Aoina ,
. ZU0volo
anoBepariko anoOeparTika

YnoAoino oTig 1 Iavouapiou 2013 860.007 2,995.628 3.855.636
MquBo)\s_q Kata Tnv diapkela Tng 146.522 146.522
nepiodou

YnoAoino oTig 31 Askepppiou 2013 1.006.530 2.995.628 4.002.158
MeTaBoAeg kata Tnv SlApKela TNG 977.105 977.105

nepiodou
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KAeioigo anoBepatikwyv faon
MoA.1007/2014 (587.618)  (587.618)

YnoAoino oTig 31 Askepppiou 2014 1.283.635 2.408.010 3.691.645

Ta un diavepnBévTa ) kepalaionoindevra anoBepaTika TWV VOUIKWV NPoownwy Tou apbpou 45 Tou K.@.E.,
ONwG auTa oxnuaTioTnkav péxpl kal Tnv 31n AskepBpiou 2013, kal Ta onoia npogpxovTal and KEPON Mou
dev (popoAoynbnkav Katd To XpOvo nou Nposkuyav AOyw anaAl\aync autwv Kat ' epappoyn dIaTagewv Tou
N. 2238/1994, 6nwc 1oxUel peTa Tn dnuooicuon Tou K.®.E. 1) eykukAiov 1 anopacswv nou £Xouv €kO0BEi
Kat' €Eouai0d0TNON AUTOU, O NEPINTWON OIAVOUNG I KEPAAAIONOINONG TOuG - PEXP! TNV 31n AskeuBpiou
2013, popohoyoUvTal AUTOTEAWC HE CUVTEAEDTH OEKANEVTE TOIC €kaTO (15%). Me TNV KaTaBoAr Tou Ppodpou
auTou e€avTAeiTal kGBe POPOAOYIKI UNOXPEWON TOU VOUIKOU MPOC®MOU KAl TWV PETOXWV N TAIPWV auToU.
Ano Tnv 1n Iavouapiou 2014 kai €&nc, Ta Un diaveunBevTa i kepaiaionoinfévra anoBepaTika Tou NPwWTOU
edagiou oupwn@idovTal UMNOXPEWTIKA OTO TENOG KABE (POPOAOYIKOU £TOUC PE ONAWOEIOEC (POPOAOYIKEC
{nuiec TNG enixeipnong and onoladnnoTe aiTia nou Mnpoékuywav KaTtd Ta TeAeutaia névre (5) €Tn PEXP!
€€aVTANOEWE TOUC, €KTOC av diavepnBouUv 1 kepahaionoinbouv onodTe UNOKEIVTAI O AQUTOTEAR POopoAdynon
ME ouvTeAeoTn] Oekasvvea TOIC €kaTO (19%). lMa Touc okomouC TOu MPONyoUHEVOU €0AMIOU WG
OUMWNQIOUOC VOEITal TO aAYERPIKO ABPOICKA KAl TO OMOI0 AUEOHEIWVEI TO (POPOAOYIKO anoTEAeopa (KEPON N
{Nuiec) TG enixeipnonG. Me Tnv kataBoAr} Tou @OPoU auTou EAVTAEITAI KABE (POPOAOYIK) UNOXPEWAT TOU
VOMIKOU MPOoWMoU Kal TWV METOXwWV I €Tdipwv auToU. H kaTtaBoAr Tou (pOpou TnG napaypagou auTng
yiveTal pEXpl To TEAOC Tou OeUTEpOU prva and Tnv anogacn dlavoung and Tn YEVIKI OUVEAEUON TwV
METOXWV. IMa 100AOYIOPOUC Mou KAsivouv pe nuepopnvia 31.12.2014 kai PeTd dev eMITPENETAl N THRPNON
Aoyapiaopwv  apopoAdynTou anoBepatikoU, NANV TwV €NevOUTIKWY 1 avanTu§iak®Vv VOPWV TOU
apopoAoynTou anoBepatikoU TNG nepinTwone ¢ Tng napaypagou 3 Tou apbpou 28 Tou v. 2238/1994,
onwg IoxUel PeTa Tn dnuooisuon Tou K.®.E., kabwe kar eIdIKWV dIaTAEEWY VOUWV.

To Nooo TwV AnNoBeUATIKWV TO OMnoio PETAPEPBNKe oTa KEPdN €I¢ véov yia Tov ‘Ouiho kal Tnv ETaipeia
avepyeTal os € 587.618

10.14. AavEIaKEG UNOXPEWOEIG

O1 davelakéG unoxpewaelC Tou OpiAou kal Tne ETaipeiag avaAuovTal wg ENC:

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Makponpo0eopoG SaveIoHOG
TpaneQikoc daveiouog 11.785.739 14.492.754 5.539.739 6.858.754
YNOXPEWOEIG XpNHATOdOTIKNAG HioBwang 331.246 33.079 331.246 33.079
ZUVOAO HaKPONPOOECHWV Saveiwv 12.116.985 14.525.834 5.870.985 6.891.834
Makp/GHEG YNOXPEWGEIG NANp. 2.707.016 2.707.016 1.319.016 1.319.016
otnv Enopevn Xpnon
Bpaxunpo0sopa daveia
TpaneQikdc BaveIouog 9.588.660 6.596.722 8.581.696 5.652.480
YNoxXpEWOEIG XPNHATODOTIKNAC HioBwong 106.186 100.077 106.186 100.077
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ZUvoAo BpaxunpoBsopmV daveiwv 9.694.846 6.696.798 8.687.882 5.752.557
ZU0voAo daveinv 24.518.846 23.929.648 15.877.882 13.963.406
O1 nuepopnvieg ARENG Tou auvoAou Twv daveiwv Tou Opidou kal Tng ETaipeiag ivar o1 €Eng:
O OMIAOZ
2 £Tn Kai AiyoTEPO METGE_:_";)ZVK“' 2 AV TOV 5 eTOV Zuvolo
ZUvolo daveiwv 12.010.753 9.496.047 2.289.692 23.796.492
ZUvoAo XpNHaTodoTIKNAG HiIcBwoNg 123.188 9.968 0 133.156
ZUvoAo XpnHaTodoTIKNAG HiIcBwong 201.112 236.319 0 437.432
Z0volo 31 Askepppiou 2014 12.335.053 9.742.334 2.289.692 24.081.415
H ETAIPIA
2 £1n ka1 AiyoTEpPO MsTu.:,:(bZVKul 5 AV® TOV 5 ETOV
SUvolo daveiwv 8.290.511 5.332.047 207.692 13.830.250
ZUvoho XpnHaTodoTIKNAG HIoBwoNg 123.188 9.968 0 133.156
ZUvoho XpnHaTodoTIKNAG HIoBwoNg 201.112 236.319 0 437.432
ZUvolo 31 AskeppBpiou 2014 8.614.812 5.578.334 207.692 15.440.450

To OTAOUIOPEVO HECO E€MITOKIO HAKponpOBsopou Kal BpaxunpoBbeopou daveiopoU Tou OMIAOU, TNV
NUEPoOUNvia Tou 1I0oAoyiopou ivarl 3,57% kai 6,57% avTioToixa.

10.15. YNoXpeWOEIG ano napaywya XpnHAaTooIKOVOHIKA OTOIXEia
O1 BpaxunpOBEeTHEC UNOXPEWOEIC And NApaywya XpnHATooIKOVOUIKA GTOIXEIA yia Tov OJIAO Kal TNV £TalpEia
avaAUovTal w¢ Enc:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
BpayxunpoBeaeg UNOXPEWTEIC anod

napaywya XpnUaTooIKoVOUIKA OToIXEIa 0 33.378 0 33.378
(SWAPS)
10.16. YNOXPEWMOEIG NAPOXMV NPOCWNIKOU
O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

YnoAoino évapgng xpnong tTnv 01/01/2014 345.412 460.321 334.182 449.091
KoaTog TpExouaag anacxoAnang 24.049 41.073 17.625 41.073
XpNHaTOOIKOVOUIKO KOOTOG 11.028 15.939 11.028 15.939
KooTog (anoTéeopa) AIaKavovioHov 410 410
Mapox&g NANPWBOEITEG EVTOG TOU TPEXOVTOC £TOUG -683 -683
AvaloyioTIKa (KEPDN)/TNMIES 237.928 (171.648) 237.928 (171.648)
YnoAoino Ynoxpéwong tnv 31/12/2014 618.417 345.412 600.763 334.182
O1 KUpIEG avaloyIOTIKEC NapadoxEC Mou XPNoIKonoIndnkav xouv wg eENc:
31/12/2014 31/12/2013
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10.17. KpaTtikég Enixopnynoeig

AE.

Mpog&oPANTIKO EMITOKIO
MeMOVTIKEG au&noeig HIoBwv

MANBwPICHOG

01 enmiyopnynoeig Tou OpiAou kail Tng ETaipeiag avaAlovTal wg €&N:

MnxavoAoyIko €€onAiouo

Enixopriynon avanTu&iakoU 3299/2004 (IKTINOZ)
Enixopriynon avanTu&iakoU 3299/2004 (IAEH)
Enixopriynon E®EMNAE

Zuvolo
Enixopriynon E®EMAE

Meiov: AvahoyoUoeG anooBECEIC TNV Xpron
Zuvolo

Enixopriynon avanTtu&iakou 3299/2004
Enixopriynon EQEMNAE
ZUvolo

Enixopriynon E®EMNAE
Meiov: AvahoyoUoeG anooBEEIC aTNV XpNon
Zuvolo

10.18. NMpoBAEyeig

O1 npoBAéweic nou agopolv Tov ‘Ouiho kai Tnv ETaipia avayvwpidovral €@’ 000V UNAPYXOUV NAapoUCEC
VOMIKEG I TEKHAPTEG UMNOXPEWOEIC WG CUVENEIA NAAAIOTEPWV YEYOVOTWVY, €@’ OGOV undpxel mlavotnTa
€KKABApPIONG TOUC HEOW €KPOWV MOPWV, Kal €’ OCOV N UMOXPEWGCN TOU MoooU WMOPEl va UMOAOYIOTEI
agionioTa. Evdexopevec anaitnoeig dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOMNoIoUVTal
€QO0OV UNAapyel MOavoTNTa €I0PONG OIKOVOUIKWV OPEAWV.

MakponpoBsopeg NMpoBAEWeig

YnoAoina kata Tnv 1n Iavouapiou 2013
MpdoBeTEC NPOBAEYEIG NEPIOSOU:

DOPOG AVEAEYKTWV XPHOEWV

Aandaveg anokataoTaong aloAIkoU napKou
AdnAvec anokaTaoTaong AaTopeiwv

YnoAoina kata Tnv 31n Aekepppiou 2013
MNpdoBeTEC NPOBAEYEIG NEPIOSOU:
DOPOG AVEAEYKTWV XPOEWV

2,30% 3,55%
3,00% 3,50%
2,00% 2,50%

OMIAOZ

31/12/2014  31/12/2013

43.463 62.339
368.844 400.777
9.094.044 9.636.972
136.843 136.843
9.643.194 10.236.931
38.080
(585.414) (593.737)
9.095.860 9.643.194
H ETAIPEIA

31/12/2014  31/12/2013
368.844 400.777
136.843 136.843

505.687 537.620
38.080

(25.699) (31.933)

518.067 505.687

O OMIAOZ H ETAIPEIA
MpoBAéyeig MpoBAéyeig
341.916 312,558
(4.427)
1.247
3.806 3.806
342.542 316.365
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Adnavec anokaTaoTaong aloAikoU nNapkou 1.309
Aandaveg anokataoTaong AaTopgiwv 4.035 4.035
YnoAoina kata Tnv 31n Askepppiou 2014 347.886 320.399

O ouvTeAeoTNG NPOEEOPANONG YIa TO UMOAOYIOPO TOU KOOTOUG amokataoTaong AdTtopeinv kal AloAIkou
Mapkou €ival 6%. Méoa oTn TpExouaa xpnon 2014 To XpnUATOOIKOVOUIKO KOOTOG amnoKaTtaoTaong aloAikou
napkou Uwoug 1.309 supw apopa Tnv BuyaTpikn eTaipeia I.AE.H. A.E.

Bpaxunpo0eopeg NMpoBAEYEIG

O OMIAOZ H ETAIPEIA
BpaxunpoOeopeG BpaxunpoBeopeg
npoBALyeig npoBAsyeig

YnoAoina kara Tnv 1n Iavouapiou 2013 213.215 72.133
Xpnoiponoindsioeg BpaxunpoBeapsg NPOBAEYEIG
nepiodou:
'EE08a (30.739) (23.251)
ToKol (182.476) (48.882)
NoInég
MpooBeTeg BpaxunpoBeapeg NPoBAEYEIG
nepIodoU:
'E€0da 48.079 40.172
Tokol 204.938 93.365
NoInég
YnoAoina kara Tnv 31n Askepppiou 2013 253.017 133.537
Xpnoiponoindsioeg BpaxunpoBeapsg NPORAEYEIG
nepiodou:
'EE0da (48.079) (93.365)
ToKol (204.938) (40.172)
NoInég
MpooBeTeG BpaxunpoBeapeG NPOBAEYEIG
nepIodoU:
'E€0da 45.158 45.158
Tokol 162.533 67.428
NOINEC
YnoAoina kara Tnv 31n Askepppiou 2014 207.691 112.586

O1 eTaIpieC ToUu OMIAOU XPNOIKOMNOIWVTAC OTATIOTIKA OTOIXEId and (POpPoAOYIKOUC €AEYXOUC NapeABOVTwWY
EAEYHEVWV (POPOANOYIKA XPHOEWYV, £XOUV OXNUATIOEI avaloyn NPOBAEWn yia TIC EVOEXOUEVEC (POPOAOYIKEC

UMOXPEWOEIC, Nou B6a NPoKUYWOUV anod ToV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPrOEWV.

10.19. MpopnOeUTEG Kal AOINEG UNOXPEWTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TwV AOINWV CUVAPWV UNOXPEWOewv Tou OpiAou Kal TngG

ETaipeiag £xel wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

MpounBeuTEg 1.060.054 2.794.451 748.039 925.292
Enirayeg MANpwTéEg 4.213.128 4.469.454 4.009.873 3.843.931
MpokaTaBoAég neAaTov 1.549.852 0 1.549.852 1.555.211
NOINEC UNOXPEWOEIC 0 0 0 0
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ZUvoAo

6.823.034

7.263.

905

6.307.764

6.324.434

O1 avwTEPW UNOXPEWTEIG €ival NANPWTEEC EVTOC TPIWV UNVWV KATA HECO OPO.

10.20. TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

O OMIAOZ

H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013

'E&0d0 (pdpou nou avaloyei aTnv nepiodo 1.033.390 2.080.000 1.033.390 2.080.000
Ynoyxpewaoei¢ and dopoug 802.679 780.443 758.203 737.110
Z0volo 1.836.069  2.860.443  1.791.560  2.817.110
10.21. Aoinég BpaxunpoOOECHEG UNOXPEWOEIG
O1 Aoinég BpaxunpoBeapes unoxpewaelc Tou OWIAou Kal TG eTaipeiag availovTal wg €ENG:
0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AopalioTikoi
0PYVIOLOI 1.660.992 1.911.553 1.636.373 1.860.093
Mepiopata nAnpwTéa 137.677 137.269 110.734 110.327
AOINEG UNOXPEWTEIG 3.271.466 2.592.892 3.600.452 2.934.334
Z0volo 5.070.168  4.641.715 5.347.592 4.904.754
10.22. NwAROCEIG
O1 NWANCEIC Tou opiAou Kal TG Taipeiac avaAUovTal we eENG:
0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Eunopeluata 579.600 702.575 579.600 702.575
MpoiovTa 10.283.423 8.648.006 10.283.423 8.648.006
A "'YAeg 15.317.260 22.284.218 15.317.260 22.284.218
Ynnpeoieg 2.502.348 2.518.043 873.370 451.376
Aoina 194.201 313.735 194.201 313.735
ZYNOAO 28.876.833  34.466.577 27.247.854  32.399.910
10.23. 'EE0da ava karnyopia
Ta €€oda ava katnyopia Tou Opidou kal TnG ETaipeiac avallovTal wg Enc:
KooTog nmAnBEvTwv
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApoIBEC MPocwRIKoU 7.117.500 6.249.882 6.716.529 5.846.785
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AE.

ApoiBeg TpiTwv
Mapoxec Tpitwv
®opol TeAn

l'evika 'EE0da
AnooBéoeig

ZUuvolo

KbdoTog anoBspaTtwv
Anopgiwaon
anoBepdTwyv

Meiov Idlonapaywyn

KdoTog nwAn@ivrmv

‘EE0Oa d1oiknong

ApoiBéc Mpoownikou
ApoiBéc TpiTwv
Mapoxeg TpiTwv
®opol TEAN

levika 'EE0da
AnooBtosig
MpoBAEYeEIg

ZUuvolo

‘EE00a 31a0€0NG

ApoiBéc Mpoownikou
ApoiBéc TpiTwv
Mapoxeg Tpitwv
®opol TEAN

l'evika 'E€oda
AnooBéoeig

Zuvolo

665.935 1.204.862 1.376.932 991.541
1.881.390 2.179.354 1.244.183 1.556.883
71.613 104.029 27.745 18.330
524.126 193.885 495.937 193.885
2.855.322 2.802.165 880.724 867.676
13.115.886  12.734.177 10.742.050 9.475.099
5.969.581 7.783.886 5.847.899 8.333.627
0 0 0 0
(115.806) (161.456) (115.806) (161.456)
18.969.661 _ 20.356.607 16.474.143 17.647.270
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
1.128.600 1.077.920 1.128.600 1.077.920
902.884 879.338 866.381 850.722
120.725 124.480 184.503 188.668
135.567 618.382 91.580 401.275
506.861 594.535 476.221 565.025
113.864 108.587 83.782 78.154
24.049 40.390 17.625 40.390
2.932.550 3.443.631 2.848.693 3.202.153
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
722.205 648.505 722.205 648.505
284.031 322.626 284.031 322.626
264.697 251.853 264.697 251.853
7.414 10.252 7.414 10.252
1.684.285 2.065.292 1.684.285 2.065.292
73.893 77.601 73.893 77.601
3.036.525 3.376.129 3.036.525 3.376.129

10.24. Aoina £€00da / €€0da eKHETAAAEUONG

Ta Aoinda £€00da / £€€0da ekpeTaAeuanc Tou Opilou kal TneG ETaipeiac avallovTal we €ERG:

'Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
'Ecoda ano6 EmidoTnoeig 0 31.774 0 0
EnioTpoor) Aaopav & ®opwv 456.840 885.261 456.840 885.261
Képdn ZuvaAayuaTikwv Alapopwv 16.224 4.350 16.224 4.350
'Ecoda ano Evoikia 0 400 0 400
'Ecoda and avaAoyoUoeg anooBEoeIg 606.080 593.599 25.699 31.933
KEpdn ano nwAnaon nayiov 79.669 0 79.669
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Aoina

104.527

145.807

104.526 138.776

ZUvolo

1.263.340

1.661.191

682.958 1.060.719

>ta Aoind 'Ecoda noco eupw 48.000 apopd OIOIKNTIKEG — AOYIOTIKEG UNNPECIEG NPOG T OUVOEDENEVN

enixeipnon, HEow TNG oUPPeTOXNG oTn Latirus Ltd, IKTINOZ TEXNIKH & TOYPIZTIKH A.E.

'E€0da 0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZnpIEG ouVaAAayHaTIKwv d1apopwv 1.913 10.724 1.913 10.724
Anopgiwon eNo@ailwv NeEAaTwV 80.129 360.580 80.129 360.580
Anopeinan Aoinwv anarmmoewv 0 476.546 0 476.546
'E€0da MponyoUevmv XpRoswv 2.421 2.455 2.421 2.455
Alaypagn a&iag GUPPETOXNG 0 0 0 424.130,00
Noind 727.615 413.034 502.714 260.617
ZUvolo 812.078 1.263.339 587.178 1.535.053

10.25. XpnuaTooikovoHika £€00da / £€0da

Ta xpnuaTtoolkovopika €00da / €€0da Tou OpiAou kal TnG ETaipeiac avaAUovTal wg €EN:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tokol MpappaTiov 50 2.300 50 2.300
Aoinoi MioTwTIKoi TOKOI 2.221 1.844 961 101
Egoda ano napaywya 9.378 15.385 9.378 15.385
XPNHATOOIKOVOUIKG OTOIXEId
ZUvolo 11.649 19.529 10.388 17.786
O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
TpaneQka daveia & unepavaAnyeig 1.160.444 1.277.089 739.355 743.987
MpopnBeieg EyyunTikwv EMcToA®Y 12.770 26.259 12.770 25.530
Noina Tpanegika 'E&oda 191.005 166.978 190.570 166.556
ZU0voAo 1.364.219 1.470.326 942.696 936.073
10.26. Aoind XpnHATOOIKOVOHIKA anoTeAEéopara
Ta Aoind XpnuaToolkovopika anoteAéopata Tou Opidou kai Tng ETaipeiag avaAlovTtal wg €ENg:
0 OMIAOZ H ETAIPIA
31/12/2014  31/12/2013 31/12/2014 31/12/2013
AnoTiunon napaynywv MeToxwv Kal
Wartante (77.389) (13.347) (77.389) (13.347)

SUMQWVa PE ToV Npaypartonoinfévra EAeyxo a&loAoynong TnNG anoTeAEOKATIKOTNTAG TNG AVTIOTABMIONG, Td

napaywya XpnHaTooIKOVOMIKG npoiovTa nou kaTteixe o ‘OpIdog dev IkavonoloUv TIGC npoUnoBEaelg
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anoTeAEONATIKNG avTIOTABUIOTIKAG AOYIOTIKNG Kal yid QUTO TO QMOTEAECOMA MOU MPOEKUWE anod Tnv

anoTiunon oTnv €UAoyn a&ia Touc, KaTaxwprnobnke oTa anoTeAEoUATa Xpronc.
10.27. AnoteAéopara eneVOUTIKNAG dpaocTnpIoTNTAG
Ta anoTeAéopara enevouTIKNG dpaoTnpidTnTag Tou Opilou kal Tng ETaipeiag avaAUovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

KEpdn / (Znui€g) and cuyyevn
eTaipeia (Latirus Ltd) 2221 A0
ZUvolo 221.213 265.300 0 0

10.28. ®0pog £1003QHATOG

O @Oopoc¢ eiloodnuaTog Tou OpiAou kal TnG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

DOPOC NEPIOBOU 1.223.966 2.171.712 1.223.966 2.171.712
AvaBal\opevog popoc nepiodou £€0d0/(€0030) 325.051 (307.700) (261.992) (212.794)
AvaBaMg')psvoq PpOpOG psplbéou é&oléo Aoyo 0 (83.377) 0 (85.164)
METaBOANG POPOAOYIKOU ZUVTEAEDTN)

/\?II‘IOi un IavowuaTu)uévm OTO ASITOUPYIKO 23.872 20.421 21.984 14.477
KOOTOG (POPOI

Z0voAo 1.572.889 1.801.056 983.958 1.888.231

10.29. Képdn ava peToxn

Ta Képdn ava petoxn Tou Opidou kai TngG ETaipeiac avaAlovTal wg Enc:

O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApIBHOC HETOXOV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov:ApIBUOG IdiwV HETOXMV MNTPIKAG (23.800) 0 (23.800) 0
ZUVOAO HETOXOV 28.556.300 28.580.100 28.556.300 28.580.100
Képdn nou avaloyouv oTouG HETOXOUG TG 1.164.016 3.956.745 2.990.619 4.671.791
HNTPIKAG
STABUIOEVOC PHEGOC OPOC TOU APIBHOU HETOXMV OF 28.576.187 28.580.100 28.576.187 28.580.100
KukAogopia o s O e
Baoika képdn ava peroyn (Eup® ava peroxn) 0,0407 0,1384 0,1047 0,1635

10.30 XpnuaTooIKOVOHIKA epyaleia

EkTiunon Euloync Agiag

H guloyn aia Twv cupBoAdiwv avTallaync eniTokiou NpoadiopileTal w¢ n napoloa a&ia Twv EKTIHWHEVWV
MEAOVTIK@WV Tapelakwv powv. ‘OTav XpnoiponoliouvTal npobeopiaka oupBoAaia ouvaAAdyuaTog n eUAoyn
a&ia Touc npoodiopileTal XpPNOILONOINVTAC TIG TPEXOUOEC TIEC ayopdcs NPoBeCHIaK®Y GUPBOAdIwV KaTa Tnv
NUEPOMNVia Tou IGoAoYIoHOU.
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MpokelpEVou va ekTIMNBei n ebAoyn aia Twv pn dlanpaydaTeloIJwWY Napaywywv Kabwe kal Twv Aoinwv
XPNHATOOIKOVOUIKWV €pyaAeiwv, 0 ‘OpINOC Xpnoidonolei d1apope PeBOOOUC Kal napadoxEC, Ol OMOIEC
Baoifovral OTIC OUVONKEC ayopdac Mou EMNIKPATOUV KATA TnV nuEpounvia Tou Iiooloyiopou. la Tov
HaKponpOBeoo dAveloPo XpNoIKonoloUuvTal ol kKaBopIoUEVEG and TNV ayopd, f Toug diauecoAapnTEG, agieg
yia €Eeidikeupéva 1 napopola XpnNHATonIoTWTIKA HEOA. AAAEC TEXVIKEC, ONWC €ival PHOVTEAA aMOTIKNONG
JIKAIWUATWY NPOaipeonG Kal N NPogO@ANON HEANOVTIKWV TAUEIOKWV POWV, XPNoidonoiouvtal yia va
kaBopicouv Tnv gUAoyn a&ia yia Ta undAoina XpnUAToOIKOVOUIKA EpyaAsia.

Ol OVOMAOTIKEG QEiEG MEIOV TIG TUXOV EKTIMNOEIC MIOTWTIKWY AvAnNpooapHoywv yia XpnHAaTOOIKOVOUIKA
oToIXeia evepynTikoU Kal naenTikoU pe OIapkeia PIKpOTEPN and éva £€roc, Bswpeital 0TI nAnoialouv oTn
guloyn a&ia Touc. H npaypaTikr a&ia Twv XpnHATOOIKOVOUIKWOV UMOXPEWOEWV YId OKOMoUC EPPAVIONC TOUC
OTIG OIKOVOMIKEC KATAOTACEIG unoAoyilovtal pe Baon Tnv napouoa a&ia Twv PEANOVTIKWY TAUEIOKWOV POmV
MOU MPOKUMTOUV and OUYKEKPIMEVEC OUUBACEIC XPNOILONOIWVTAG TO TPEXOV EMITOKIO avapopdc TO Ornoio
gival d1aB€a1po yia Tov ‘OpIAO yia TN XPrion O NapopoIa XpNHATONIOTWTIKA YEOQ.

Mapakatw, napouoialerar pia oUykpion, ava kKatnyopia, TwV AOYIOTIKWV Kadl EUAOYWV a&iwv OAwV Twv
XPNHATOOIKOVOUIKOV NpoidvTwy Tou Opidou kai Tng ETaipeiag, Ta onoia aneikovifovral  oTIG

XPNHATOOIKOVOUIKEC KATAOTACEIC:

O 'OpiIAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

XpruarooIKovouIKd NEpIOUoIaKd OTOIXElIa

AaBEIua NPoG NWANGCT XPNHATOOKOVOUIKA GTOIKEID 32.000 32.000 32.000 32.000
NOINEG HAKPONPOBECIES ANAMNOEIG 65.866 57.824 47.116 39.075
ANATACEK, KAl NPOKATAPOAEC 7.794.668  10.557.792 9.889.801  12.019.660
XPNUATOOKOVOUIKA OTONKEID O€ EUAOYEC AEIEC ETW ANOTEAETHATWY 37.995 115.385 37.995 115.385
XpnuaTika dabéoipa 824.906 921.586 803.287 847.970

8.755.435 11.684.586 10.810.200 13.054.090

Xprjpiar 00IKOVOUIKEG UMOXPEWOEIG

MakponpOBeoUEC DAVEIAKEC UMNOXPEWTEIC 11.785.739 14.492.754 5.539.739 6.858.754
Y NOXPEWOEIG MO XPNHATOOKOVOUIKEG HITBROEIG 331.246 33.079 331.246 33.079
Y Noxpenoeig anod napaywya XpnUaTooKovoukd aToIXed 0 33.378 0 33.378
NOINEG AKPOMPOBECIES UMNOXPEWTEIG

EMNOPIKEG Kal AOINEC BPayUNPOBETEG UMNOXPEWOEIG 11.893.202 11.905.620 11.655.356 11.229.188
BpayunpoBeoeg SavEIOKESG UNOX PEWTEL 9.588.660 6.596.722 8.581.696 5.652.480
BpayunpOBeTEC UNOXPEWDEIG XPNHATOSOTKNAG HioBwong 106.186 100.077 106.186 100.077
MakponpOBECUEC UNOYXPEWOEIC NANPWTEEC TNV EMNOPEVN XPrON 2.707.016 2.707.016 1.319.016 1.319.016

36.412.048 35.868.645 27.533.238 25.225.972

F'vwoToNnoINOEIG OXETIKA pE TRV Tpononoinon A.M.X.A. 7 «BeATIOOEIG OTIG T'VWOTONOINCEIG Yia

XpnuaTtooikovolika Méoa»
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Iepapyxia EUAoyng A&iag

O 'OpINOG Xpnolponolel TNV NapakdTw lepapyia yia Tov kaBopiopo kal Tn yvwaTonoinon Tng eUAoyng a&iag

TWV XPNHATOOIKOVOMIKWY PECWV ava TEXVIKN anoTinong:

Eninedo 1: dianpaypaTeUoIPeC TIHEG OE EVEPYEC AYOPEC YIA OHOIA NEPIOUCIAKA OTOIXEIA 1 UNOXPEWOEIC
Eninedo 2: TeXVIKEC anoTiuNonG Yia TIC OnoieC OAEC O €I0POEC MOU £XOUV CGNUAVTIKN €nidpacn oTnv
KaTaysypaupevn UAoyn a&ia eival napaTnproiYeg €ite AUeoa €iTe EPPEDa

Eninedo 3: TEXVIKEG NMOU XPNOILOMOIOUV €I0POEC MOU €XOUV ONUAVTIKN €nidpacn OTnV KATAYEYPAUMEVN
guloyn a€ia kai dev Baailovral o€ napaTnpnoiua dedopeva TS ayopac

O1 nivakeg nou akoAouBouv aneikovi(ouv Ta XPNUATOOIKOVOMIKA OToIXEid evepynTikoU kai nadnTikoU rou

ENIPETPOUVTAl oTNV €UAoyn a&ia kata Tnv 31 AskepBpiou 2014.

0 OMIAOZ / H ETAIPIA

XpnNHAToOIKOVOHIKG HEoa AnoTignon og EUAoyeg Agieg oTnv AN TnG nepiodou
anoTIHOHEVaA o€ eUAOYEG adieg: avagopag XpnoiHonoIMvTag:
Mepiypapn 31/12/2014 Eningedol Eninegdo 2 Eninedo 3

XpnHaToOIKOVOUIKA OTOIXEIa TOU

EVEPYNTIKOU aMnoTIM®UEVA OE EUAOYEG atieg

MEOW anOTEAEOUATWV

- MeToxég 37.995 37.995
XPNUATOOIKOVOUIKG GTOIXEI EVEPYNTIKOU
d1aB£aiya npog NwAnon

ZUuvoAa 69.995 37.995 32.000 0

32.000 32.000

10.31. EVOEXOHEVEG ANAITHOEIC - UNOXPEWOTEIG
Agv undapyouv enidikeg 1 und diairnoia dlIaPopeg dIKAOTIKWV 1 OIQITNTIKWY OpyAvwv Mou va €Xouv

ONMAVTIKA ENINTWON OTNV OIKOVOMIKN KATaoTaon r Asiroupyia Tou Opilou.

O1 aveAeYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWV Tou OPIAOU £XOUV WG EENG:

ANEAETKTEZ
ENQNYMIA EAPA ®OPOAOITKA
XPHZEIZ
IKTINOZ EAAAZ ALE. AUKOBpUGNG 7, MeTaUOpPwan ATTIKNC 2007-2010
OEIAIAS EANAS ALE. Trivou 12A, BpiAjooia ATTIKNAG 2010
KAAAITEXNOKPATHS E.N.E.  AukoBpuong 7, Metapdppwon ATTIKAG  YMNO EKKA®APISH
VIS LAPIS E.IN.E. Trivou 12A, BpiAnoaia ATTIKAC 2010
IAEH A.E. Mayyaiou 7 Apdua 2010
AIOAIKH META IZQMA A.E. AukoBpuong 7, MeTauoppwan ATTIKNG 2010
AIOAIKH MAYPOAIGAPO . . .
AE. AukoBpuancg 7, MeTapop@won ATTIKNG 2012
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MNa T xpnon 2014
KAAANITEXNOKPATHZ E.M.E. n onoia €ival og ekkabapion &€xouv unaxdei oTo (POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwv AoyioTwv nou npoPAenetal ano Ti¢ diatd&eic Tou apbpou 65A nap. 1 Tou N.
2174/2013. Avagopikd pe Tnv BuyaTtpikn Tou Opidou AloAikiy ZUvopa A.E. n xpnon 2014, sival n npwtn
unepdwdekapunvn. O1 €Aeyxol auToi PBpiokovtal o €EENIEN Kal Ta OXETIKA QOPOAOYIKA MIGTONOINTIKA
npoBAEnovTal va xopnynbouv PeTa Tn ONHOCIEUCN TWV OIKOVOUIKWV KATAOTACEWV Xpnosws 2014 kal Tn
oUvTaén Tou MnapovToG. Av HEXP!I TNV OAOKANPWON TWV (POPOAOYIKWV EAEYXWV NPOKUWOUV NPOOBETEG
(POPOAOYIKEC UMOXPEWOEIC EKTIMOUME OTI aQUTEG dev Ba E£xouv ouoiwdn €nidpacn OTIC ETAIPIKEG Kal
EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC.

TeNog, BpiokeTal o€ €EENIEN O POPOAOYIKOG EAEYXOG, anod TIC apuodIEC apXEG Tou Ynoupyeiou OIKOVOUIK®Y,

AIOAIKH AYKOOQAIA A.E.
AIOAIKH ZYNOPA A.E.

LATIRUS Ltd

AukOBpuonG 7, MeTapuoppwan ATTIKAG
AukOBpuang 7, MeTapoppwon ATTIKAG
dAwpivne 11-Agukwaola

2012

2006-2014

NG UNTPIKNAG eTaipeiag IKTINOZ EAAAT A.E. yia Tn Xprion 2007.

10.32. ZuvaAAayEg pe ouvOEdEPEVA HEPN

Ta nood Twv ayopwv Kal NWANCEWV TNG £TAIPEIAC anod kal Npoc Ta cuvOedEPEVA PEPN ONWCE auTda opilovTal
ano 1o AAM 24, owpeuTIKA ano Tnv &vapén Tnc TpExouoag nepiddou 1/1 — 31/12/2014 kai 1/1-31/12/2013
KaBwg kal Ta unoAoInNa TwV anaiToOswV Kal TwV UNOXPEWOEWV TWV AVWTEPW ETAIPEINV OTIC 31/12/2014 kal

31/12/2013 avaAuovTal napakaTw:

NwAnosig Epnopeuparwy /

Ynnpeoieg
OuyaTpikeg
ZUvoAa

Moinda ‘Ecoda / 'E§oda
OuydaTpIkEG

Aoind Zuvdedepéva Mépn
ZUvoAa

Ayopég Epnopegupdrav /
Ynnpeoiov

OuydaTpIkEG

Z0voAa

ANaiTnoeig

OuydaTpIkEG

Aoind Zuvdedepéva Mépn
ZUvoAa

Ynoxpewoeig
OuyaTpikég
Noind Zuvdedepeva Mépn

Ol €VOMOIOUMEVEG E€TAIpEIiEG €KTOC TNG ouyyevoug LATIRUS Ltd kai Tng

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
0 0

- - [ [

- - 72.000 72.000

48.000 48.400 48.000 48.400
48.000 48.400 120.000 120.400
721.197 633.426

- - 721.197 633.426
31/12/2014 31/12/2013 31/12/2014 31/12/2013
- - 3.572.127 3.083.531

6.074 5.478 6.074 5.478

6.074 5.478 3.578.201 3.089.009
211.645 174.018
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ZUvoAa = = 211.645 174.018

O1 napandvw ouvaAlAayeg kal unoAoina €xouv anaAelpBei and Ta evonoinNuEVA OIKOVOUIKA OTOIXEId TOU
Opilou. Mg Tnv ouyyevn Taipia Latirus Ltd dev undpxouv JIETAIPIKEG NWANCEIC KAl AYOPEC OUTE DIETAIPIKEG
anaItioeIC Kal UMOXPEWOEeIS. Evw pe Tnv Buyatpikn autng IKTINOX TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol katwbi ocuvalayec: MwARoEIC unnpeciwv eupw 48.000 yia Tnv nepiodou 1/1-31/12/2014 kai
eupw 48.000 yia Tnv nepiodo 1/1-31/12/2013, evw dev unnp&av ayopEs, kabwe kal UNoAoINa UNOXPEWTEWY

OTIG avTiOTOIXEG NEPIOAOUG.

Mapoxég npog Tn Aloiknon

31/12/2014 31/12/2013
OVOHaTEN®VUHO 1316TnTa Ap:g?,sq MicBodocia Ap:?sq MicBodocia
. o Mpoedpog & Algubuvav EKTEAETTIKO ) )
Euayyehog Xaidag SUuBOUNGC Lo 264.180 270.000
Touhia Xaida AVTINPOESPOC 53%25””‘0 61.940 123.132 | 60.000 105.214
AvaoTacia Xaida Méhoc Eg;fm"‘o 61.940 79.825 | 60.000 62.899
Audia Xaida MEhog 5&5)25””‘0 61.940 74741 | 60.000 58.737
, AveEQpTNTO HN
)E(zfé’ B0 i Méhoc EKTENEOTIKO 3.250 - 2.750 -
noTepavidng LEhoC
AveEdpTnTo UN
KaToikakng MepiaTépng Méehog EKTEAEDTIKO 3.250 77.811 - -
pEAog
AVEEAPTNTO UN
Kitolou KAeondaTpa MéNog EKTENEDTIKO - - 2.750 -
HEAOG
AVeEAPTNTO UN
Tapapéong Iwavvng MéEAog EKTEAEOTIKO 3.250 - 2.750 -
HEAOG
KoupouUpahog Znupidwv | Z0Zuyog Tng Iouhiag Xaida - - 70.821 - 63.362
Mopdapital ®pavtléoko >uduyog TnG Audiag Xaida - - 80.953 - 60.661
Aoind dleubuvTiKa
oTENEXN - 69.390 - 118.198
ZUvoAo 459.750 576.673 | 458.250 469.071
ZUvoAo - 1.036.423 - 927.321

10.33. MepiopaTa
H ETaipeia katd Tnv dIdpKeia TnG Xprong NpoxXwpnoe o€ NANPWHES PEPIOKATWY Nooou eupw 714.502,50.

10.34. Api1Bp0G anacXoAOUHEVOU NPOCWNIKOU

O Ap1BuoG anacyoAoUpevou npocwnikoU Tou Opidou kail Tng ETaipeiag avaAleTal wg €EnG:

O OMIAOZ H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MioBwToi 119 97 113 91
Huepopiabiol 191 153 182 145
>UvoAo 310 250 295 236
Etroleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eAida 94
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10.35. NpoTaon Aiavopng Xpnong 2014

ZXETIKA e TN dlavopn pepiopaTtog yia Tnv xprnon 2015 n Aloiknon Tng Taipeiag, npoTeivel npog Tnv Mevikn
JUuVvEAEUOn TwWV MeTOXwV TNV dlavoun HEpPIoPaTog guvoAikoU noool 714.502,5 gupw, Nou avTiOTOIXEI O€
eupw 0,025 ava peroxn. Eni Tou napandvw nooou Ba yivel napakpatnon 10% ocUP@wva pe To apbpo 6
Tou N.4110/2013. 'ET01, TO kaBapd OUVOANIKO MEpIoHa nou Ba anodobei oToug PETOXOUG TNG €Talpiag Ba
aveNBel o 643.052,25 supw, nTol 0,0225 cupw ava petoxn. To WEpiopa Tou 2014 eival 100Noco e TO

MEPIOHA nou diavepnonke To 2013.

10.36. AIadIKTUAKOG TONMOG AVAPTNONG TWV OIKOVOHIK®V EKOECEWV TOU OHIAOU
O ETAOIEC OIKOVOMIKEG KATAOTACEIC, Ol €KBECEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl Ol €KOECEIC TOU
dloIKNTIKOU OUMBOUAIoU TNG MNTPIKAG eTaipeiag «IKTINOZ EAAAZ A.E.» kabBwg kal Twv Buyatpikwv Tng

eTaipiov (BAEne nap. 5.4) ival avapTnPeVveS oTIC KATwOI d1euBUVaoeIg d1adIKTUOU:

Enwvupia AiguBuUvon S1adikTUou
IKTINOZ EANAZ AE
OEIAIAS EANAS ALE.
KAAAITEXNOKPATHZ E.MN.E.
VIS LAPIS E.IN.E.

IAIQTIKH EMNIXEIPHZH HAEKTPIZMOY A.E.

iktinos.gr

fidiashellas.gr

kallitexnokratis.gr

vislapisdecoration.gr

idei.gr

AIOAIKH META IZQMA ANQNYMH ETAIPIA MAPAITQrH> HAEKTPIKH> ENEPTEIAX

aiolikimegaisoma.gr

AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ

aiolikimavrolitharo.gr

AIOAIKH AYKO®QATA ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ

aiolikilikofolia.gr

AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPATQrH>= HAEKTPIKH> ENEPTEIAZ

aiolikisinora.gr

IKTINOZ TEXNIKH KAI TOYPIZTIKH AE

iktinostexnikitouristiki.gr

>Tov 010 OIadIKTUAKO TOMO WwW.iktinos.gr TNG WUNTPIKNAG €ival avapTNHEVEC Kal O NEPIODIKEG OIKOVOUIKEG

KATAOTAOCEIC KAl EKOETEIC.

10.37. FeyovOTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU
MEpa Twv NON avapepBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVESTEPA EMi TWV OIKOVOMIKWV KATAOTACEWV
YEYOVOTQ, Ta ornoia va apopouv &ite Tov ‘OpIAo €iTe TNV ETaipeia, oTta onoia emiBaA\eTal avagopd and Ta

Aigbvr) MpdTuna XpnuaToolKovouIKAG Avapopdc.

O MNpoedpoc Tou A.3. H AvTinpdedpog O OIKoVOuIKOC A/VTNG

& AieubUvwv ZUpBoulog

Etroleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2014 >eNida 95

97 of 99



% ""’"‘“;m oo e

Xaidag EuayyeAog IouAia Xaidd KaToikakng MepioTépng
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11. ZToixeia kai MAnpo@opieg xpnoewg 1/1 - 31/12/2014
L imeTINOT EARAT AE. IKTINOX EAANAZ ALE.

EARHIKIE EIORISKARIA HAPTIAPSY
EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIZTIKH ETAIPEIA
AP.M.A.E. 2304/06/B/86/53
AYKOBPYZIHE 7, 14452 METAMOP®QIH ATTIKHZ
ITOIXEIA KAl NAHPO®OPIEL I'IEPIOADY ANO 1 IANOYAPIOY 2014 EQY 31 AEKEMBPIOY 2014
(Anuocicupéva Bacti rou K.v. 2190420, GpBpo 136 yia mou emaés Kat n, Kard AAM)

Ta mapakamy CTOEA Kkl TANPOPOPIEG, TIOU TIPOKUTITOUY A6 TG OIKOVOLIKEG KATAUTAGES, OTOXEUOUV OE Jia YEVIKN EVIUERWOT Yia TV OIKOVOLIKF Karagtaon kai T arorchéopara g IKTINOE EAAAZ AE. kai tou OMIAOY. EUVIOTOUNE ETOUEVISG OTOV QUayVioTn. Trpiv TpoBel O
oToIBATNE EOUC EMEVBUTIK £TAOYT ) GAAN OUVaAAGYT HE Tov £KBOTN, va avarpétsl oy BIEUBUVOn SIABIKIIoU ToU EKBATN, GTIOU QVAPTAVIGI O OIKOVOIKE KATAOTAUEIS KABUK Kal N EKBEON EAEYXOU T0U VOMIIOU EAEYKTA

Apibbia Ympeoia AwiBUvoR AvvO Eraipeiuy & MioTewe, Yroupyeiow Avémuing Xaibag Eudyyerog (Mpoebpog & Aleubivay EUHBOUAOG),
MeoBuvon SiaBikriou wwwlktines. Xaibet louhia (AVTTTpOEBpOC).
HiEpoHNVia EYKPIONG TV OIKOVOLIKGY i
Xaiba Al Exisheamko MEAog),
KAIAOTAOEWY aTI6 10 AIOIKATIKO SupBosAio: 26 Maptiou 2015 albd Avaotacia (Exrccancd MErog)
Nopipog, EAeykiiic. Mavohng MixahiGg (A M OEA 26131) Xaibd Aubla (EKTEAEGTIKG MENOG),
EAeyKii Eraipeia. Grant Thornlon A E. (A M. Z0EA 127) Xargnaregavitng EUBUMIOG (AVEEAPTNIO i EXTEACGTIKO MEAOG),
Tumoc ExeBonc ENyxou EAeykrin: Me oujiguvn viun Kanoikakng Mepiatépnc (Mn EXTEAEGTKS MERG),
Tapaptang lwawng (AVEEIpINTO i EKTEAEOTIKG MEAOG)
ETOIXEIA KATALTAZHE OIKONOMIKHI OEEHE (Mood ekppaopéva ot €) ETOIXEIA KATALTAZHE TAMEIAKQN POQON NEPIOAOY (Nood ekppaopéva ot €)
(EMMEEH ME@OAOE)
0 oMIACE H ETAIPEIA © OMIAOE H ETAIPEIA
ENEPTHTIKO 31122014 3422013 311212014 311212013 ¢ 6 14-3112/2018  11-3112/2013  11-31/1212014  111-31112/2013
310X PO OTIOIOUHEV EVOLIATA TIGYIA GTOIXE I 45.177.851 45.721.463 12764302 11.442.506 | KEpdi 11pO QOPIY (OUVEXICONEVEG BOAOTNPIOINIEG) 2738.186 5.750.240 3.074.577 6.560.022
Auka TEpOGIaKG oTOKElL 681086 706.152 173 202637 | MAdov / pelov mpoaappioyés yia. 0
ot 10 KUKAGGOPOOVTE TIEpIOUGIaKE OTONEI 9520017 10154537 24203540  23397.500 | Amooptoric 3043079 2982 169 1038400 1027245
Anogépara 15471003 11.780.189 15166300 11.757.695 | MpoBAtwei 450,180 395.708 450,363 400870
ANGITOEIC and MEAATES 14567 055 7.373.660 5214495 7.833.892 | Tuvahhaypanikéc diagopic (14.311) 6374 (14.311) 6374
ot KuKAO@OpOUT TIEPIOUGIaKE: DTONEl 4000514 4221102 5516580 5140 123 | Amorehéaicma (foaBa, £EoBa, képBn Kal InUIEC) EMEVBUTKAG BpacTna6TIac (440.783) (347 950) (110.022) 374412
EYNONO ENEPTHTIKOY 79216626 79.967.084 __ 63.180.495 _ 59.873.352 | XprwoTiol 10K01 Kal ouvagn EEoba 1.440.279 1.482.407 1.020.085 040.420
1AIA KE®AAAIA KAI YNIOXPEQEEIE faéow nsiov yia ¥
Kivnans il mou axeriovral ue rg ACITOUpYIKES BRATTRRIOITES:
Meroxik6 Keatihaio 11402040 11432040 11432040 11432.040 | Meiwon / (adnan) amoBepémuy (3747 457) ©07204)  (3755.0824) (907 003)
Norma aroeia IBiwy Kegahdiwy 18496.118 _ 18.252.181 20600608 18.620.050 | Meiwon / (adénon) ananioewy 66736 (2223.317) (625.689)  (3.305.371)
FOvaRo 1By Kepakaioy B0V Jnrpik (@) 20028156 20,684 201 32122648 30052080 | (Melwon) / Quéfion UTOxpEGOEwY (ThY Tpamedio) 749 144 1901 148 464 681 1427 286
Aaniyicra Meioynaia (8) (17.641) (18.922) - - | Mefov o 0 0
Edvoho Ioiuy Kepakaiuw (v)=(a)+(B) 20910616 20.665.279  32.122.648 _ 30.062.090 | XprwoTikol 10K01 Kl ouvagr| €605 KaTaBeBANpEVa (1300232)  (1.440.199) (053.570) (885.191)
66E0HIEG BaveIaKEC L T1785730 14492754 5539730 5,056 754 | KaraBePAniiévol papor (387.043)  (1.253.135) (384090)  (1.249.241)
TIPOBAEEIG/AQITIEG HAKPOTIpOBEOVIEG UTIOXPEOEIC 11.181.481 11.342.779 1.031.700 1.677.723 | EUv0A0 E10pOLV / (EKPOLIV) A6 AEITOUPYIKES BPATTRPIGTNTES () 2.607.787 6.366.248 1.114.099 4.397.932
BPaxUTIpOBEOHES BaVEITKES UTTOXPEGIOEIG 12295676 9303737 9,900 741 5,971 496 | EmevBunikéc Spaotnpistnres
Norméc BpaxumpaBeayieg utiogpediaeig 14043114 15.152.534 13665687 14.313.200 | ATOKIGN BuyrpIKY, GUYEVEN, KONOTIPGEY Kal AOTY ETeVBioEwy 0 (51.080) 0 (171.080)
Fovako uToxpiaELY (3) 48306010 50201805 31007847 20821263 | Ayopé SVOWHATWY Kol GUAWY TIayiun TIEIOUOIAKI OTOIXElwy: (2148227)  (2237704)  (2026560)  (2228314)
EYNONO IAION KEPANAIQN KAI YIOXPEQEEQN (y)+(5) 79216626 79.067.084 _ 63.100.495  69.873.362 | EIOTIGLEIG aNiG TWAOEIG EVOWHCILN Kl AUAWY TIERIOUCIGKIY OTOKEIWY 170,000 2021 170,000 2021
ErompGEIc/(TATpUES) a6 TUNOEIS X IATOOIKONOL KW GOV 02 o 100000 o 100000
¢0AOYN act PEOW ATIOTEAEON ATV
ToKol EaMpaxdEvIEG 11,649 1829 10.388 101
EivoAo c1apowv / (ckpotdv) amé smevBurkés SpaaTnpiemres () (1966679)  (2.384.934) __ (1846.471) (2487272
EITOIXEIA KATAETAIHEI LYNOAIKQON EXOAQON (Mooda ekppacpéva og €) XpnuoroBoTikég BPaoTneIoTNTE!
EIOWpaEIG amio EmxopnyaEs ENevauoeuy 38.080 - 38,080
© oMIAOE HETAIPEIA Avopé Iy ETOXY (29.401) - (20.491) -
011-31112/2014 01/1-31/12/12013 01/1-31/12/2014 01/1-31/12/2013 | Emopogi Meroxikou Kegahaiou 0 (714.503) . (714.503)
KuKkhog epyagiiv 28876833 34466577  27.247854  32.390.010 | EopagEIG and ekBoBEvia / avaAngBivia daveia 1.610.200 1.610.200
MiKid képbr/(Enpiéc) 0007472 14.100.970 10773711 14.752.640 | Eéoghnoei davelwy (1325217)  (2717.864) 0 (113.755)
KEpBN/(npicc) Tpo pOpuN, XpraToBoTKGN
A 4.380.350 7.470.603 4.984.274 7.491.856 | EEOpN|OIC UTTOKPEWOEWY GTG XoNUATOBOTIKEG IOBUOEIG (XpEOAUDIA) (216.808) (247.300) (216.896) (247.300)
Kepdn/({npies) mpo eopuwy 2738186 5750249 3974577 6.560.022 | Meplopara nnpwdivia (714.503) (21936) (714.503) (21.936)
Kepan/(Znuiec) pert: amb popoug (A) 1165207 3940 102 2000 610 4671791 | Eivoho c1apouv / (skpotiv) amé xpnuaroSonikés SpactpisTTes (y) (637.888)  (3.701.693) 687300 (1.697.684)
) ) . Kabapri audnon / (ueiwon) oTa auciaxd Siabéoa xar igodGvaya
-l M 11 1 7 1 71.791 7' 77
BIOKIATEG MATpIK(lG 64.016 3,956,745 2000619 ABT01 | (e o ()« (7 (96.679) 260,622 (44.683) 203.0
- Akaipara Meowngiag (7.553) . - | Tansiaxa diaBEoma kar woBuvapa tvaping TepiGBou 021586 551.064 547.070 544,805
Noma Fuvokika Eaoda Mert ano (opous (8) 128 801 76 128801 | Tapeiaka BiaBEaipa ka IcoBuvapa ARENS TepIdBou 824,906 921.586 803,287 847.970
EUYKEVTPWITIKG Zuvohika Ecoda pera amo Gopoug (A)+(B) 4.077.993 2.814.552 4800592 | ETOIXEIA KATAEZTAIHE METABOAQN IAION KEQAAAION
- BioKTATEC MATPIKNG 4085 546 2814 552 4800592 | (EVOTTOINMEVE KQI PN EVOTTOINMEVG) TTOGH EKYPACHEV OF €
- Axabpata Meoyngiag 755 © OMIAOE H ETAIPEIA
KEpBIV(GHIES) pers amd gopoug ava peroxy 0,1427 0.1047 0,1680 MM212014 3122013 MA22014 311212013
paowa (0t € )
KepBN/(LNMIES) TIDG GOPWY, XPNLICTOBOTIKGY, - .
Ll Ao |5i K Aai E Nep1d5 1/1/2014 11112013
ETEVBUTIKGY QTTOTEAETHATOY Kall CUVORIKGN 5.847.024 0.881.657 5.006.974 8.490.500 “‘::;rzlxu';" epakaiwy Evaping Nepiodou ( Kat 20.665.279 26.301.788 30.052.000 25.966.000
amaoptorwy
Avop 18l Meroyiv (20.491) 0 (20.491) 0
TUYKETRUITIKE OUVOAKE E0OBA HETG AT (GOPOUG (OUVEXICOHEVES Kal BIAKOTEloTS 089,230 P 2814562 4800502
BoaamnpiomEG)
Aavepngivia Mepiopara (714.503) . (714.509) .
Emotpog Meroxikou Kepakaiou - (714.503) - (714.503)
Eovoho IBiwv Kepahaiwy ANENG NepioBou (31/12/2014 kai 31/12/2013 20010616 20666279 42122685 30052000
avrioToixa)
Mpoadeta oToixeia & wAnpogopieg (Mood ekppacy o €):
L. H IKTINOZ EARAZ A.E B Adflet 00 60pip 4.157.673 epboow (Boet g Eoppaons l\vupmmlna(mgml( 19/12/2006 TG Buvllrplxri( IKTINGE TEXNIKH KAI TOYPIETIKH A.E.) ercceuxBein A nﬁslmvmnuﬁéunaug Kat ayopda00 o e fa us uuer\qmg
EAAAZ AE Katd v omola Ba i vap.3 B3 g

sufous owovopuKi édeons 1/1- 31/12/2014Eniong mpophénovia kol sid ol poi

) e p6oov Sev eKTANpWBODVOL aviutépis $pot, To £v Abyew aKivo Oa mouAnOsi ke n sxatpie. Dolphinci Thirseen i 60 kpamostto noot nou aprRsig elxe xutnpa}\s\npwuuhuévous ectiotn i

8% wan v B) b or n.,u..p....cm teenitd nuulqun o nos0uTS G NoU Kaatéer ot Latirus Lid o tpito, 0 i nerva ataBUAE o i TV eupisd
2. Exti vou nmv(mln]g ntpuaig ) g o80b Gpoug cupt 6.500.000 (rpurn umoBin) oe cEaodahion tou véou kowo i opoAoyiaKod Suvfluu nuum(, £0pi»4.999.986 rou uroypedbnke pe Ty EUROBANK otig 22/10/2008 (1o
GPMILO URGAOIIG TOU Grioiou aTiG 31/12/14 GvEpYGTAVOTO 00D Lup 2.222.216 a0 =,=.(w,.u¢n ......u....:....“.....w.....‘ £upi 5.000.000 tou kowod & baveiou dous EUPL 7.000.000 OV UROYPADN KE BE TV ALPHA BANK (riptny

EMIMOPIKH TPAMEZA), (to unéAouto siva ot 31/12/2014 1.875.000 £upis) v o

3. Acvumdpxouv enibue i uré Siamoia Sraopé g staipeiag kat wau Suepopé evBéxeTava éxou onpaveix g svpeiagh kaitou Opikou.
2. 0 apiOpbe Tou TéAog tg Y1 1oV OyiAG e 310 GTOMAKEL VLG TNV KTpLK g 205 doua evis katd Ty ¥ iAo G 250 yaa T Exaupia oE 236 Gropa.

5. 01 Aoyomicég apxés Bloet v t autég nou i ™ odvtagn Wong 2013,

Opikou pe T i toug, 1o e to onoioo KaBigkatn 5.4 g

mwnn 1/1- 31/12/204.

7. Tt Mt TG tpéx pils exaipeiag ubvo and v utpu ket ys anb g Buyarpuds kat Tis ouyyevEiQ npag auty etaipeleq, avaAuTd oY aneinon 10.20 g eujowg owovopuxis Exdzang 1/1- 31/12/2014
8 nag nvé)\svm's;¢apo}\wlké(,)(pliaelq (nap. 10.20 "u Etﬂolu; Exdeonc) 249118 £upth 249,118 £0pGs YIGl TOV WA KAWTIV ETCIpEict AVTIOTON(E, EVih EXOUV OXNUATOD{ 96.768 supds KaL 71,261 Eupih yia Tov Spike ket TV sTaLpEia avrioToe
i Aown Ao 6 i 207691 yia tov Ao ke eupd) 112,586 yia v

OMIAOE ETAIPEIA

a) Eoofia 0 0

B)Aama Eoada 48.000 48.000

v) Etoda 0 793196

&) Amaimaeig 6.074 3.578.201

£) YROXpEWTEIC 0 211,645

OT) EUVARAGYEG KOl GIOIBEG DIEVBUVTIKUV GTEREXGV KOl IENGY BIOIKNOT G 1.036.423 1.036.423

) Anannoei ano. BIEVBUVTIKG aTEAEXT Kal HEAN TG Bialknang 0

1) YTOXpe®aEIc TG Ta BIEUBUVTIKG GTEAEXN Kal PEAN TG Bloiknang 0 0

METAMOP®QEH, 26 MAPTIOY 2015
O MNPOEAPOZ TOY AZ. & AIEYGYNON IYMBOYAOQE HANTINPOEAPOZ TOY A X O OKONOMIKOL  AIEYOYNTHX
EYAITEAOE N. XAIAAL IOYAIA XATAA KATZIKAKHE NEPIZTEPHE
ANT AE 079951 AAT =371470 AP.AAEIAT OEE 18895 AAT. X 630853

Etrolec ETaipikég kar Evonoinuéveg Oikovopikeg KataoTtaoeig Tng 31" AekepBpiou 2014 SeNida 97
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