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EAAHMNIKH AHMOKPATIA
YNOYPrEIO DIKONOMIAE
YNOAOMOM, NAYTIMAL & TOYPIEMOY

IF'ENIKH TPAMMATEIA EMIIOPIOY
& MPOXTAXIAY KATANAAQTH

T'ENIKH AIEYOYNZIH ATOPAX Abnva, 29/05/2015

A/NIH ETAIPEIQN & TEMH Apd.Tlpor.: 37875
Toy. Alvony  : TIA. Kéwviyyog

Toy. Kodwag : 101 81

[Inpogopiec : M. MQPAITH

Tniépovo 213 15 14 347

TELEFAX 1210 38 38 981

e-mail : mmoraiti@gge.gr

ANAKOINQXH

Kataydprong oto Tevikd Eumopikd Mntpmo otoyyeimv g avadvoung etoupeiog pe v enovopic «KAYNAMIKH
XPHMATIETHPIAKH ANQNYMH ETAIPEIA TAPOXHX ENNENAYTIKQN YITHPEXIQN».

Avaxowdveton 0t tnv 28/05/2015 katoywpicOnkav oto I'evikod Epumopucd Mntpdo (I'"E.MH.) pe Kodwd Ap1Ouo Kataympiong
365460 o1 etnoieg owovopIKEG KATAOTAGELS, 1 €ékBeon dtayeiptong tov Atokntikod ZupPovAiov Kot TO TIGTOTOMTIKO EAEYYOL
Tov eleyktdv Yoo v ypfon 01/01/2014 - 31/12/2014 g avdvoung etopeiog pe v enovopio «AYNAMIKH
XPHMATIETHPIAKH ANQNYMH ETAIPEIA TTAPOXHXY EIENAYTIKQN YIIHPEZIOQON» kot opibpd I'.E.MH.
3763601000.

O IIpoiotapevog Tpipatog
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oy Saveiark ot B 1.676.660,04 1.497.801,09
Aomkg BpayumpdBiopieg umaypctat 7.971.98320 B B09 B52.07
Edvoho unoxpedatwy () 10.791.246 55 11.454.718,02

EYNOAO 1AION KEQAAAIDN KAI YIOXPEQLEQN [a)+(P) 16.366.189,79 __ 17.676.033,20

ETOIXEIA KATAZTAIHE METABOADN IAION KEPANAION

Mogd exgpoapiva oe €

31.12.2014 31.12.2013
Zavoho 1Biwv xegaiaiuy évoplng xpiong
(01.01,2014 ka1 01,01.2013 aviaToga) 6.221.315,18 5.943.124,14
Euyxevipwixég ouvoAixig eooBa f ([{npleg) peid amo gépou (ouvedopeveg
BpocTnpidinice (716.470.72) 22556511
bragopd anoripnong cuppeiduwy ot homg emyeipdang 68.760,64 5261593
Anaichiopeia gig viuy (833.405,72) 0,00

Aunof peicyked kegakaiou
Euvoho 15y xegaialuy Ading xphong
{31.12,2014 ko 31,12.2013 avilaToixo)

B594.44386 0,00

5.574.943,24 6.221.315,18

NPOIOETA ETOIXEIA KAl NAHPO®OPIEL

1, O1 oikevopikls Karoaldot; Exouv ouviaxBi cupguwya e 1o oxdovia AAT JAMXA. Atv anperdnxe perafohd onig heyiatudg praodoug

¥an eknpdasi; ot oxéon Bt NV TRonyoDUEVT Xpdan.

2. H Eraipela bxer eheyxBel gopodoyicd Lug xan 1 xphon 2009. Na 15 xpriong tow 2011,2012 ka1 2013 n erapua £xn cheyxBel armd Oprureds EAvyarig
Baor) 10u dpBpou 8285 10u N.2Z38/84 a1 Bev mpoxdyay gopohoyixks Bagopls . Exxpe el gopoloyiss Eheyyes yia 1nv xpfion 2010.

3. 0 apBjI6 Tou aTaayehoU}IEVOU TPoowWTKSD a1o 1HAOC ng TpExeuoas xprions: 32 Kal ota Tkheg 1ng mponyaduewns xpAong: 32
4, Aev umdpyouv epmpdypara Bpn cwi 1w Taykey Teeoudiakdy alogtkuy 1ng Etaptiag.
5. E1o kovB0M 10U lackayapol "Mpophiyeic f Aomig L K A
- wpofAbyeis yia enibixeg umoBiang Toad € 102.235,34,
- mpeBAryug yia 1Ny aviAcykin gopeloyd ypdon 2010 mood €9,000,00,
- wpop! y 5OLK TOPOYIY TP 5 moob € 57.684,03
8O0 & 1 Eravpeiag v ge evoTonpbves
7. Bev Ehofit yipa alayh 105 xpovicic TepidBou 1S 1ptxoUGaS XPAONG OE OXEON KE 1V TPonyoUNLVT .
8. O apoiBEs BicuBuviindry a1ehexdav kon pehiy g Alokxnang yia 10 2014 xaid 1a pdruma tou AAT 24 avipyevial ot Tood € 251.999,94.
9. Aty UTGPYOUY OaVIKG Yeyovsta petayeviorepa 1ng 31™ AskeBplou 2014 1a omola Ba Emperre f va xovamonBoiy f va Sagopo-
Toifgou 10 KovBUAG WY GKOVOLKEY KaIaQ1GTEWY,

dy K

@hing craipeiag.

"Eppran péBoSog

(ZnpleglKipdn Tpo gdpuv (ouvexiképeves Spaoimpidinreg)
Mow I pelov Tpogappoyis via:

Amoolotg

NpoPhlyeg

Anoiehiopara (toobo, 5oda, kEpdn kal {npikg)
emevBuTRAG SpaoinpidinTag

Aot ana wéknem) gpeoypagan
Amorchtopara amd mwARog cvalpanioy ko Gubuy Tayiwy TEpougariy
eroiiury

“Eoodil uxa j] ymorowbpave; Tpofiiyas arolin) ApOTumKel
Xpewarxol 16x0i ka1 ouvagd E&obia

Mhioy / prlov kg ya Vap
Tou oxetilovian e 15 Auioupyixés Spooinmdinicg

i egakalou xiviiang i

Meiwan / {glfnon) ananfetwy

(Mekuoan) { abénan uToxpctaatwy ARy Saveiakin)

Melwon £ (abEram) ot akponpdBiea)eny aRmTorey

Meiov:

Kpewonno 16k01 ko) ouvagqd t§oBa xaroefAnuiva
KatafpAnuivor gopot

Edvoho cigpowv | (ckpodiv) amd Auroupyixéc Bpaatqpidinieg (a)
EncvBunixic Bpaoinpisinreg

Ayopd tvawpaiwy xan d0Awy Taykov orogeioy

Eigmpdieic and mwhidelg evoupaiwy kel dikuy Taykay aroeiy
Amdrinan xpeoypagwy ko opchoyntv

Eionpdfeig ano mwhiatis ypeoypaguy

Tdwot tiawpayBivieg

Edvoho tigpolv f (ekpowv) amd emevBuiikég Spaginpidrnreg (f)
aroBorikic Spacrnpidinte
Elanpbfog ano avfnan peioyxod rgahmiou
Eionpditig ano exBoivia f avahng8ivia Sdveia

Edvoho tigpowv | (ekpotiv) amd ypnparobonkig Spacinpidinieg (y)
Kafapi atfqon i (pelwan) ova rapioxd Sialiaipa kai ioobivepa

xpriong fa) + (A} + (v)
Tapiaxd Siadtoija & ioabivapa ivaping xpiong
Tapiokd Siabiaipa & 1oeBivapa AfEng xpriong

ACHNA, 21 GEEPOYAPIOY 2015

O NPOEAPDZ TOY 4. & AIEYEYNQ

NAPOL B. NOYAAPIKAL
ABT:X152835

01.01-31.12.2014 01.01-31,12.2013
(763.355,02) 12373386
169.604,13 169.109,42
298.052,07 101.959,68
(130.877,80) (208.05293)
0,00 (105.71093)
2131185 0,00
0,00 {A7.717.24)
190.058.20 19895475
0,00 0,00
151761417 (2945,794,09)
(837.888,87) 286007038
(269757 46) 2427778
(190,058,20) (198.964,75)
000 0.00
4.823,07 (9.123,97)
(70.883,54) {14.752.04)
20,00 000
000 (2.937.43462)
0,00 280312356
130.877,80 208 052,93
§0.014,28 64.929,00
1.038,14 0.00
17887885 (264.:302.74)
179.917,08 {264.302,74)

(208.497,68)
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Owovopkic Kataostaoeg e 311 Aekeufpiov 2014
(obppovo pe Ta Aredvn Hpotome Xpnpatootkovopikig Avogopdg)

OEBPOYAPIOX 2015

AYNAMIKH XPHMATIZTHPIAKH A.E.ILE.Y.
AP.TEMH.:3763601600
Movemotiov & Opfpov 8, 105 64 Abfva

30109




or A4 WEEIEER

3. AK0ROVOODPEVES AVYLOTUEG APTEG vrrrrersrerniemsessiitrmsartssss i rees et bt s s et rr e b

4. Avayzipion ypIHETootKOVOULKoD KIVOUVOD, o veunsrsiraranrsriernrerenssrssnnnesssrsennssesstisstssaneanstnensrinensarnnrseeni2l

w28

5. Exsirpynuetikés onpeubaeg enl tov wovdviioy tav Oikovopikdv KaTaoTaeE0Y e et
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6. Aowd Thnpogoplaid aao_xmﬁap

‘Exfzon Awyeipiong tov Atoucntucod Toppoviiov wpog tv Toktki) Cevia) Zuvéhevon Tay MeTo@y v 43




e e e o

ypricemg wov EAnEe v muepopnvia, 08,3v zp.onwm xor v meplinym onpaviikdv AoyioTIKOY
apydv Kot neboSmv Ko Tig Aownég emednynuaticég Thnpopopieg.

Ev0tvn tng Aroiknong 1o Tig Oukovopukés Kortastaoelg

H Sioiknon eivol vedBovn Y10 TY KATGPTIoN Kol £0h0oyT TapoLGIcT AVTHV TWV OTKOVOHUKHV
KaTooTdoemy coupave pe o Ailvi Hpdtomo XpnioToolkovouLKhg Avapopac, Ommg ovTh
£yovv voPeTnBel amd Ty Evpamoi Eveon, 6rog kot v exefveg Tig ecmTepKég ducheideg mov
71 Sroiknon xabopiler wg anapeitreg doTe Ve, rkal{oTator SuveTh] 1 KOTAPTION CLKOVORLIKOV
KOTOOTAGEDY omuALoypévey amd ovolddn avaikpiPeiw, mov opelletar eite o amdtn stte og

AdBoc,

Ev0ovn tov Eleyieri

H Sucf] pog svfdvn efvat va exppdoovpe yvaun ent ovtay tov OUCOVOLIKDY KUTUOTACEDY HE
Bion Tov Ereyyd pog. Alevepyfooue Tov EAeYYO HOG oopemve pe to Atedvn Tlpdtumo EAEyyov.
Ta wpoOTORN VTG OIELTODY VO CULLOPPOVORACTE He Kovhveg deovioloyiag, kaOmhg Ko vo
oxedidlovpe kor Slevepyobpe ToV EAEYYXO LE OKOTO TV GROKTNOT EVAOYNS dlAcPEMOoNS YL T0
£6y Ol OUCOVOMLKEC KATOOTAOELG Efvol amuAAaypéveg amd ovouddn avakpifewe. O heyyog
meprhopfavel m Stevépyele, S10HKAGIAY YioL TV amdrTion eAeykTikdy Tekpnpioy, oxetikd pe o
706G KoL TIC YVOOTOROWOEL, OTIG OUKOVOHTKES KOTUGTUOELS, O smheydueveg Sadikucisg
BaoiCoviar oty kpion Tov gheyKe nephapfoavouévng g extipnong tav Kkvdivev ovoiddovg
avaIcpiPELNG TOV OIKOVOUTKGY KATOTTACEWY, O opeiheton site oe axdtn elte og Adbog. Katd
m Sievépyeln aVTAOV TOV EKTIUNCEDY KIVdIVOD, 0 eheykThc eketdler Tig ecwtepirég dudheibeg
70V oysTilovIal pe TV KUTdpTion Kol 0A0YN TOPOVGIAET TWV OLKOVOLTKDY KOTAGTUOEDY THG
graupelac, pe okomd o oxedlaopd eheyknikdy S108tKacLHY KOUTEAATADV Y1t TI TEPIGTACELS KO
6yL Le oKOd TV EK@paoT Yvhpng exnt e OROTEAEGLOTIKOTNTOG TOV ec@TEPIKOV Sudheidwy g
sroupetog. O Ereyyog mepthapfBdver eniong mmy afloddynon g KOTOAANAGINTOG TV AOYIGTUY
apyoy koL peBdSmv Tov XPIOYLOTOLENKAY KoL ToV EGA0YOD TWY ERTYOEMV ROV EYIVAV G0 TN
Sroiknon, kaBhg ko aEloAdynon TG GVVORKAG TRPOVGIEoNS TOV OIKOVOLtKOV KOTOOTRCEDV.
[TioTtenovple 6T T0 EAEYKTIKG TEKUAPLL TOU EXOVUE auykevIp@oEl elva ETOpKY Kl KOTGAANO

10, T1) Bepehimon Thg EAEYKTIKNG [LOg YVOUTS.
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ABfva. 27 dePpovapiov 2015

O OpkwTdg EAeykTrig A .<63m

2 ON

OPKQTO!I AOTIETEZ

Crowe Horwath.

T,
> L Sob !

FEQPTIOZ MN.AAZAPOY

Yuvepyalduevol OpkwToi AoYIOTEG OLE.O.E.

AM. ZOEA 13721

péhogtng Crowe Horwath International

dwk. Néypn 3, 11257 ABrva
AM. Z.0.EA 125
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Koihopopoty evepynTiKd

ARGTRGELS od TEAYTES - PTHOTLOTHPIO
Aowrég urati|Gelg

Xpedypagpa

Topetaxd Sladéctla kot \coddvape
Tapeoxd Swadéowa ko wodbvapa tehuTdy

TOvoho evEpPYITIKOD

To1a Keoddowa & Ymoypedaelg
Té1e Kegahoux

Metoyid Kepdinlo
AzoOepomicd

AroteEopaTa £1g VEQV

Eiovoro 18iev Kepuiaioy

MaxporpdBsopsg Yroypedosig
Opohoyioxd 5avelo

Yroypedasic apoydv npocmmikat idye sEodov und
mv vInpesia

MaxpornpdBeapeg wpoPléyelg

Emtyopnyfoeig enevdicemv adyiow sbomhonod
Thvoro pakponpebicpov broypedoEmy

Bpoyvrpdéfeopss vroypedeel
IpopnBeutés Kot AOUES VROYPEDUELS
Bpayumpoeojes doveturés Vmoypedoelg
Ynoypedoeg oe Hehdteg v Xpnuomotiiplo
Qpipa MoTeTIKE vadhouta TERGTHY

Lovoro fpoyumpoBécpmy VTOYPEDOEDY

LIHVOho DOy PEGOEOY

Tovoro 1BLOV KeQOARHOV KU VTOYPEDIEDV

5.6
5.7

5.8

5.9
5.10

5.11
5.12
5.13

5.14
5.21

5.16

517
5.20
518
5.19

SUINL T TR

3.066.154,53
5.735.549,85
26.729,91

111.757,97
1.795.021,13

10.735.213,39
16.366.189,79

6.589.142,72
121.376,57
-1.535.576,05
5.574.943,24

899.254,00

57.684,03
1£1.235,34

74.405,94
1.142.583,31

5.489.653,03
1.676.680,04

717.927,07
1.764.398,1¢
9.648.663,24

10.791.246,35

16.366.189,79

R Ak i Lo

5.507.340,17
4,980.272,33
142.365,82

306.857,21
1.355367,47

12.292.203,00
17.676.033,20

6.094.698,86
52.615,93
74.000,39
6.221.315,18

899.234,00

43.661,82
111.235,34

92.513,70
1.147.004,86

4.829.749,82
1.497.801,09
2.637.892,47

1.342.209,78
10.307.653,16

11.454.718,02

17.676.033,20
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LECO00 OL0IKTIOTG S TS ST LU, 00U DLt e, B R A T
‘E€0da 810080mG 5.24 -488.620,21 -521.201,86
Aowd £Eoda expeTdhevong 5.26 -32.950,59 -28.563,50
Anoteléopara lpo ®opav Xpnuatodotikdy Kot
emevdUTIKGOV AToTehecpdTOV -588.507,02 108.818,60
Xpnpoarootkovopikd ecodo 527 130.877,80 323.368,65
Xpnpotoowovouikd E0da 5.28 -305.725,80 -308.453,29
Inméc/Képdn mpo gpdpwv -763.355,02 123.733,96
Db6pog sisodfpaTog 522 47.184,30 101.831,15
Immég/Képdn perd ond ¢oépovg -716.170,72 225.565,11
Ao guvolikd Ecoda petd edpwv 0,00 0,00
TUYKEVTPOTIKGE cUVOAKGE 0080 meplédov -716.170,72 225.565,11
Immiéc/Képdn petd and @épovg avé petoyi - fooikd
(oe Evpd) 5.29 -0,3443 0,1084
/

A01va, 27 ®eppovapiov 2015

O Ipdedpog oy AL, & Alvav
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O I'evuidg D_.mama«..?m g@?oc AL,

Zouftorog

L
&nﬁ?on B. ITovhapikag \ Bagile n > Xhoprdroog Maopia uﬂpw%c \ Zroponoviov
AAT.: X 152835 f K.H: X 166334 Ap. ?mhﬁm m:mm“ }\Hﬁ:n 011551
(O1 onpedioeig onig oehideg 5— 51 g Tapovoug £kPegng arotsdovy avordonasto népog ncaama8< Eﬂé KOV KATACTACEDV)




ZuyKevTpoTIKG UVORIKG Eo0b0 0,00 0,00 225.565,11 225.565,11
repiddov 1/1-31/12/2013

Awpopd grotipnong tithav 53 615.93 53615.93
Swbecitwv mpog ndAnon T T
Yréhowro katd Ty 31/12/2013 6.094,698,86 109,027,33 (56.411,40) 74.000,39 6.221.315,18
Ymorovra kard Ty 1/1/2014 6.094.698,806 109.027,33 (56.411,40) 74.000,39 6.221.315,18
TuykevipoTiKd cuvorikd fgodo.

nepwodov 1/§-31/12/2014 (716.170,72) (716.170,72)
Awpopd anotiunong tithaov

Sodeoipov npog mdAnen 68.760,64 68.760,64
Avénen Metoyiol Kegooiov 894.443 86 (893.405,72) 1.038,14
Yaorowue katd tny 31/12/2014 6.989,142,72 109.027,33 12.349,24 (1.535.576,05) 5.574.943,24

(O1 onpeldoeig onig oeribeg 7 - 51 g nupodoag £xBeong anoTeholdy avVArOGTAoTO LEPOG QUTAY TWV OKOVOLIKAY KATACTHTEWV)
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ZuvEMA LY HOTIKES SLpopEg

Anotehdopara (foodu, sEodn, xEpdn ko {npisg) enevBuTikig SpusTiprotiTag

Amotéleopa and IO YPEOYPAPEY

ATROTEMEGUETO GO TOATTELS EVORUATIY Kol EBkoy moyiov neplovaiakdy CTOYEIV

Képdn guppetoyi; o8 ouyysvi emeipnon

‘Eoodu axo ] gpiotuorootpeves rpofiéyel anolnpiwong Tposwmrikod

Xpewmatikoi tOK01 ke avvagr sEoda

Tikéov / pelov mposappoyég Yo petafohis hoyapiuopdy kepukaion
kivneng f mov oystifovia ps Tig Aerrovpyikés SpacTmbrirec:

Metawan / {adEnon} anatosny

(Meiwon) / abénon vroygpedoswy (LAY Buvelokay)

Megiwon / {wdEnop) Aomdv poxponpoBEcHOY ammTiosny

Meiov:

Xpemorxol Kot Kat owveer sEodo voraPeflnpéva

Tivoho etopodv / (eixpody) ané kertovpyikés dpesrymdreg (a)

Emevduticéc dpoorppiétnTe

Ayopt evedperay Kot dhay muylov TEpoucoky oToyEiny

Frorphtsig ano nwAGEIG EvoRUETOV Ko GUMoY Tayinv TEPLOVOLHKOV GTOUKEIRV
EtonpdEelg oand molioelg xpeoyplpav

ARGKTNOY %PEOYPEGOV KUl OHOLOYLOV

Eionpitels ano nohicelg ¥peoyplupmv Kl opokoyiav

Térol elonpaydévieg

Livero etepodv / (expodv) anb enevduruddc dpesmymdtyTes (f)
Xpnpotodotikés SpasTAMOTITE
EloTedteig amd alénon HETaXIKoU Kepahaiou

Ewrpéieg / (eEophiasig) daveimv
Mepioporta thnpedevia

Tivolo eropodv / (expody) and zpypatodotucs dpagnprotyTeg (1)
KaBapi aténen / (peiwon) ota Topeiand Sadéoipa ka oudivapl ¥PHoEng

{@+(P+(1)
Tapiaxd Srabéoipa ket 100dbvape Evaping xpHoeng

Tamarxd stadéopa kat wwodbvapa Migng ypigsng

5.27
527,528
5,26
5.4
525
5.28

5.28

51,52

527

5.20

{130.877,80) (208.052.93)
{105.710.93)

2131185

0,00
9,00 (37.717.24)
190.058,20 198.964 75
1.517.514,17 (2.646.794,09)
(837.868,87) 2,860.070,38
(269.757,46) 34.277.78
{190,058,20) (198.964,75)
4.623,07 (4.123,97)
(70,883,54) £14.752,84)
20,00 9,00
0,00 2,509.123,56
0,00 (2.937.494,62)
130.877,80 208.052,93
60.014,26 64.929,03
1.038,14 0
178.878,95 (264.302,74)
179.917,09 (264.302,74)
244,554,42 {208.497,68)
1.662.224,68 1.870.722,36
1.906.779,10 1.662.224 68
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OTO OCLOUOGLICLDO clVILlL ¥y YW LlYiiclll ol il VAL DLELLL WAV Wes Y R TRy Iy e = = =

Sapicern g Erawpeiag éxgl opobet oe meviivia £ty (50) amd KoTayhpnon o1o owelo pnTpdo Avevipmy
Etoipeubv.

H «<AYNAMIKH XPHMATIESTHPIAKH A EJLE Y. » obpownve pe myv andeacn g Emtponig Kepahatoyopég

Ap.2/595/31.08.2011 propel va mopéyet 716 akOA0OEG SpUoTIPIOTITES ENL TOV YPTHOTOTIOTOTIKGY HECWV!

11 of 109

(o) Emevdutucés vanpesieg kot SpaoTpioTiTeg !

o Afym ko Swpifacn eviokdv yio Aoyeplachd merotdy.

¢ Extéheon sviohdy yio Aoyoplaspd teratov.

e Alayeiplon yoptoguiakicov.

¢ Topoyn exevdutikdv supfovidy.

o TomoHETNoT LPUUTORISTATIKOVY PEcOV Y0Pl SEopEnoT) avaiyng.
(B) Tlapemdueveg vanpeciss

1. Oohafn wor Swumuikt] Swgeipon  ypnpotomotenikdy  pésov Yy royoplaoud  meATOV,

repapBavopevng e Tapoyiis v pesidy Oepotoghiomra Ko REPOYNG CUVHPEY LRNPECHDY ORME 1)

Soyeipion xpupetdy Swbesipmy 7 nopeyduevOY ACParELDY.

2. Topoy) micthoeov 1 davelov o emevivt Tpog devepyeld cuvedhayfic o €vo 1) REPIOGOTEPQ

ypnuaTomictoTd péoa ot onoly pecorufel n EIIEY ,n onola napéyel v niotao 1 o 8dvelo.

3, Tapoyd vmipecuby EEvov cuvalhdypotog, e@doov cvvieoviol [ T PO TOV EMEVOLTIKGY
cvuPovidv.
4. Tlapoyn vrnpecidy oystiiopévav e v avadoxf|.

5. apoyh enevdutikdv kol nOPETSLEVOY VENPECIAOV CXETIKG pe To VROKeiev LECO TAV Tapaydymv
mov meplthapPévovron oTig meptaTdostg & fmg {1 ka1 Tov Gpbpov 5 Tov v. 3606/2007, epdoov

oyeTilovat ue TV Tapoyl TMV ETEVEUTIRGY T TAPEROPEVHV VTPECLHY.



Tovepyaiopeves Tpameleg
ALPHA BANK, TPAIIEZA ATTIKIE, EGNIKH TPAIIEZA EAAAAOEL, TPATIEZA HEIPAIQE, EUROBANK,
[IATKPHTIA TYNET. TPAIIEZA, TPAITEZA EAAAAOL, SAXO BANK A/S, BSL

Enontebovee apyti — Appédre Yanpecie: Emrponi Kepohoaoyopds - Yrovpyelo AvdmTuEng
ApBpbég Mytpdov Avevipav Eraprdrv: 45978/06/B/00/42

Nopwdg ZopPovhog: Mertva 2., Aggraldien

OproTtog Ereyrrig: edpyiog IT. Aaldpov AM. ZOEA 13721

Exreywruc Evapeio : ZOA AE

H Eraipeio Spaotmpronoeitot 6Ty EXr&da. To dixrvo g Eraipeing arotehsiton ond tpi (3) vrroKoTHo AT OF
Leybieg ndreg TG ydpag kabhg emiong cuvepydletor ket pe Avévopeg Evaupeieg Enevdutucig Awpecordfnong
(A.E.E.A). H Eraupeio £xer coviyet sopEAViEg Y1 VENPEGisg BEPUTOPUALKIG LE Tig tpameleg [epode, BST AG
rkar SAXO BANK A/S.

Basucol g péroyot etval ot Enevdvoeig Hpocfimov A E., Dynamic Finance A.E.caun BSI AG.

H Eroapeio éxel ovppopenbel mipng tpog 1008 xavdveg g O8nyiog Tov Evpanaikod KowopPoviiov, Markets in
Financial Instruments Directive (MIFID), énag evoopatdinke oty Exmvucy vopoBesio pe to N. 3606/2007, o

onolog téBnke ag wyd T 1n Nogpppiov 2007,
3. AkohovOovpeveg AoyioTucés ApyEg

Katd ) Swdkecie epappoyhs tov roywoticdy apxdv g Erapeiag, m Awixmon mpofaiver ce exTPfOEL KoL
nopodoyig mov empedlouvy To MOGH TWVY otoyelov evepynmkod won madntucob mwov nopovcleloviol oTig
OIKOVOpTKES KaTOoTRoELG Kath T SilipKeld Tov gmdevoy owovoptkold £tovg. O exTipioeig Kot ot nopo.doyEis
aflohoyodvror Siaprds kol PaciCovrar oThy oTopik] epmelpio Kol o8 GAAOUS TaplyOVTES, sopmepthopPavopévey

GVOUEVOLEVIOY REAAOVTUCGY YEYOVOT®Y OV, 76 Tig mpovoEg GUVHTIKEG, AVOHEVETOL VO, poy poTorou8oby.
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gxTipioelg ontés, Tapl o yeyovog OTL auTég Bacilovrar oty PEATIOT) vvion g Alolong oyeTcd pe TG

TpEXOVOEG CUVDTKES KAt EVERYEIEG.

3.2 Yw0Bétnon Niov kot Avadeopnpévov Aidvoy Ipotonov

Néa npdTome, TPOTOTOTE TPOTOTMV K Sleppnveieg: TUYKERPUEVD vEQ TPOTURE, TPOTOTOWOEL TPOTHRMY KoL
Sieppnveleg Exovv exdobel, T omolo. £fvo VIOYPEMTIKG Y10 ACYIOTIKEG nepdSovg mow Eexvody xath T Sidprel
e mapobeag Lpions M netayevéotepa. H gxtipnon g eratpetug GYETIKG, pe TV emiBpaoT) amd TV eQUPLOYT

QUTHY TOV VEDY TPOTOTOV, TPOTOTOMCEDY KAl Seppnvewhy maporidetot TOPUKATE.

HpdTome Kot Awepprveisg VoY PEDTUKE Y10l TV TpEYOVGE OLKOVORTKN yp1ion

AATI 32 (Tpononoinen) «Xpnpatoorkovopkd Mésas Mupovsiconp

AVTH 1] TPOTOROINCT 0TS odryyleg eQopROYTG TOV AATI 32 ropéyet S1evpnicelg OYETIKG, IE KOTOLES QIOLLTTGELG Y1
TOV CURYNPIOPS YPTILOTOOTKOVORIKAY TEPOVCIKGY GTOYEIDY Kal VLOYPEDOEMY GV KOTAGTEON OTKOVOUKT|G
Béomg.

OuGda npotdnoy GYETIKE pe EVomoin o Kel amd Kool cVpEOYIEg

To Zvppodie Awbviv Aoywotikdv Ipotdnev («ZAATI») dnpooicvse névie véo TPOTOTO. CYETIKG HE evomoinom
KoL 716 0T KOvoD soppavieg: AIIXA 10, AITXA 11, ATIXA 12, AAIL27 (Tporomoinon), AAIL 28 (Tpomonoinom).
O xopidzepot Gpot Tev apotinav elval ot e816:

AITXA 10 «Evoroupéveg Oovopikés KatasTacsign

To AITXA 10 avrikabotd oo obvord T0Ug TG odyyleg OVOPOPIKA IE TOV gheyyo Kol TV EVOTOINGT, ROV
mapéyovion oto AATL 27 xar oT0 SIC 12, To véo mpdtuno ahhalel Tov OpPLOUO TOU EAEYYOV (G KaBopLoTIKOD
TOpGyOVIo TPOKEYLEVOD VOl OmOPUOIGTEL EGV U oucovopch ovtotyte Oa npémer va evomoteltal. To TPOTUTO
TUPEYEL EKTETUHPEVES Sievkplvicelg OV VIOYOPEVOVY  TOVG Suwpopetucols TPOTOVS xotd Tove omoiovg pio
OLKOVOLIKT] OVTOTITTO (emevduTig) propet va eAEYyEL pio, @Ak oucovopk ovtémyea (emévbuon). O avoBEmPNIEVOS
0PI OG TOV EAEYXOV goTIGleL OTTV avayKN VO VREPYEL zavtdypove. To Sukaitope (n Suvardrnia VoL KaTsubivovior ot

SpooTnpLOTITES 7OV gmpedouV ONUOVTIKG T1G omod6eELS) KoL 01 PHETAPANTES amoddoers (BeTikés, apvnTikég 1) Kol

9
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AOYLOTIKG YEPIOUO e avTdV IOV £QappOCOVY £l TOV TAPOVIOG OL CUHHETEXOVIES G& GRO ROWLL BABYAZHEAE
TEPLOVaLEKE ototyeln 1 o8 and kowol ereyxopeveg Spaotmpionytes. To mpdtumo mapéyet emiong devpviosig
SYETIKG, J1E TOUG GUHPETEYOVTEG OF amd Kool cupPmVies, ympie voL VIaPYEL 0Td Kool EAEYYOS,

AITXA 12 «Tvootoroinon cvppetoyis o& Giieg 01koVORIKEG ovTOTITESY

To AITXA 12 ava@EpeTal OTIG URATODUEVES YVIIOTOMOWOELS HA0iG OTKOVOUUKG OVTOTNTAG, CUUTEPIAOHBaVOUEVOY
onpovTikdy Kpiceoy kol vmobéceny, ot onoisg EMUTPETOVY OTOVG OVOYVDGTEG TAOV OTKOVOUIKAY KOTooThoswy Vo
akoroynoovy 1 gbon, tovg Kvdbvovg Kat Tig oucovoptcég emrtdolg mov oxetilovial pe CURpETOYT TG
owovomkfig ovidtntag o Buyatpucs, cvyyevels amd KoWoD CUIPMVIES KOL [ EVOTOWOUHEVES OUKOVOHIKES
ovtétiyteg (structured entities). Mia oucovoh ovedtTo éyer T SuvardTTe Vo TpoPel oe kdmoeg 1| dheg oo Tig
TOPORGVED YVOOTOROMGoES X0pis va elval vmoypEeUEV Vo epopuocet to ATTXA 12 oto obvoré Tov, 1 10 ATIXA
101} 11 1 ta tporomompéve AATT 27 1 28.

AATI 27 (Tpomnonoiney) «Atoptkéc Owovopucés Katasthosig»

To Tlpétono avtd Snpooteddnke tavtdypova pe o AIIXA 10 ko o ovvduacud, to §0o rpdrure ovTiKabioTody TO
AATT 27 «Evomoupéveg kot Atopucsg Oucovopuceg Kartaotioeigy. To tpomorompévo AATT 27 opilet 1o AoyoTikd
YEIPIGRO KoL TIS OMOPQETNTEG YVOOTOROMGELS AVOQOPUKE. [E TG CUpPpETOXEG o BuynTpikés, rkowonpatisg Kot
cuyyeveig dTov [io OKOVORIKT OVTOTITA £TOGLEL ATOIKEG OTKOVOUIKES KATAGTACE, Tlapdiinia, w0 Zopfodho
petépepe ato AAIL 27 dpoug tov AAIL 28 «Emevdhoeig o Luyyevels enysipiceiey war tov AAIT 31 «Zoppetoyés
og Kowonpakiegy mov apopoby Tig HTOHUESG OIKOVORIKES KOTOUGTAOELS.

AAII 28 (Tpomonoinoen) «Enevdiosig 68 Tuyyeveig smuyelprjoeig Kul Kowonputisg»

To AAII 28 «Enevbioelg oe Toyyevelg emysipfioetg kor Koworpodison aviwcadiotd o AAIL 28 «Enevdioelg o8
Tuyyevelg emyeipficeigy. O oromog avtov tov Lpotdmov eivar vo. oploet Tov AoYIoTIKG YEIPIGUD GVOQOpPIKd HE TIG
emevdloElg oe ouyyevels emyepfioeg et vo tapabicer Tig AOLTIOELG Y10L THY EQappoy] TG pebddov g kabapis
féomg KoTd T AOYIOTIKT) TMV ENEVOVCEDY 08 svyyevelc kot kowonpadieg, 6TMG TPOKDRTE AALO TN &npoaievon Tov
AITXA 11,

AIIXA 10, AIIXA 11 wen AIIXA 12 (Tporomoinen) «Evorompéveg OUKOVOQLIKEG KOTOGTEGEIS, Um0 KOWOoD
GULQOVIES KUL YVOOTOROMGT GVLNETOYNS 68 Ghheg owovopuég ovedTipteg: Odryieg perdfacno»

H tpomomoinon otuig odnyleg petdPacng tov AIIXA 10, 11 ko 12 mapéysl Sevkpivioelg oxetucd pe tig odnylsg

petdPoong oo AIIXA 10 wot TEPOPiCEl TG OMUTACE YW WAPOYN] GUYKPUIKIG T poedpoNg oTIg
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AATI 36 (Tporomoinon} «I VOGTOTOWGEL, OVEKTHGHMG GG U1 XPT HOTOOIKOVOULKAV REPLOVGLARWY OTULLEUUA?
Avtny 1 Tporonroinen arattel: a) Ty yvwotoroinen g avatioymg akiag svog neprovoilaxod etotysiov 1| povadag
smuovpylag Topewxdv podv (MATP) otav gyt avayvoplotel 1§ avactpapet Ipué amopeioong xor B)
Aemtopepels yvooTomowoEl OxETKG. pe TV empétpnon g ebhoyng ufing peiov £goda ndAnong dtav  Exst
avayvopIoTel 1 avaotpoget e Inud anopeinong. Eniong, apopel thy omaingor vo yveaotorotidei 1 CVCEICTTI G UL
afio 6ty pio MATP mepiéyet vrepadia 1) Goka reprovsuaxd otoyeio pe ampoodiopiotn weEiyn fof Kot dev
urdpysl oTopeioo.

AAIIL 39 (Tpomonoinen) «Xpiparootkovopka péoou: AvayvapLen Kol empEeTprion»

Avtiy 1] tporonoinoy eMIPENEL T CUVEXIOT] NS AoyoTilg avTigtdfpeng otay évo mapdy@yo, To onolo €yel
opiotel wg pEco avToTAOIIoNG, ovaVEDVETHL vopucd, (novated) mpoxeiévov v sickofoploted and Evov KEVIPLKG
VTGV IPAAS HEVO G AROTEAEGHA VOUMY 1) KAVOVIC UGV, £OGOV TAT|POVVTOL GUYKEKPIUEVES CLVETKES.

T1péTuna Kol AEPHIVELES VITOYPEWTUCE, Yio PETHYEVECTEPES Teprddovg

ATIXA 9 «XpnUOTOOIKOVORIKG PEGK» KOL WETOYEVESTEPEG tpomomouioelg oto AIIXA 9 wo AIKXA 7
(eappileTul oTIg £TG185 MOYIGTIKEG TEPLOBOVG OV EeikvoOv Ty 1) perd v 1 Tovovapiov 2018)

To ATIXA 9 avikelwtd 7ig mpdvowg tov AAIL 39 mov agopodv oy tafvdpnon Ko ETUETPICH TOV
YPIHOTOOTKOVO LKA Y TEPLOVCIOKAV CTOLEINY Kol YpTUATOOKOVO pikdy vroypehoemy Kal suprepthapfivel eniang
£vo pOVTEAO GVOUEVOUEVOY TIOTOTIKGOV by 1o omolo aviikaBiotd 1O BOVIEAD TV TPRLYHOTOMOWMUEVEY
moteTkdy by rov epoppdleton ofpepe. To AIIXA 9 Aoyiotuci AvtiotdBpuong kodiepdver plo mpooéyyon
g Aoytotud]g avtiordBuiong Pacilouevn oe apyéc kot oviyetonilel aovvingleg Kol aduvapieg 610 Tpéyv
povrého tov AAIT 39. O ‘Odhog Pploxetat ot Sieducacio extipnong g enidpacng Tov AIIXA 9 GTIg OIKOVORLLKES
Tov xotactdoe. To AITXA 9 Sev pmopel vo epoppooTel vopitepo. amd tov Opho 51611 Sev el vioBetndet amd Ty
Evponaixt Evoon.

AIIXA 15 «Ecoda and Topporore pe Hehdregy (spuppoletar oTig eT1|018g royretikég neprddovg mov Esxvoly
Tijv N perd v 1 Iavovepiov 2017)

To AITXA 15 ex86Bmie tov Mo 2014, Zxomndg tov npotinov eivar va. mapéxel Eva eviodo, KoTavortd ROVIERD
avoyvhplong tov ecdduv omd Gka to. cupPoiod pe nerdreg Hote va PehTIOOEL T SLYKPICIUOTITE PETOED
graupettoy Tov id1ov khadov, SupopeTicdv KAdSOV Kl SuupopeTidv keoroayopdv. Mepthapfaver Tig opyeg mov

TPEMEL VoL EQAPHOCEL [LiCL OLKOVOIKT} OVIOTNTH Y10 V. Tpocdlopicel TV EMETPNOT TV E000MY KL TN ¥pOvIKH|
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omolov Ba émpene va oynuoniatel 1 vrOXPEMOT] kozaPoinfg e10Qopag (Evo GO TO, KPLTTPIG Vil THY UVLEPVbEIH
vroypémong obpemva pe 1o AAIL 37) elvar n evEpyeln OO MEPYPAQETOL OTN OXETUC vouofesio m omolo
apoxohel ™y mAnpopi g ewseophs. H Siepunvelo. pmopel va &ygl ©¢ GMOTERECUG TNV oVOYVOPICT] TNG
vnoypéwong opydTepe amd OTL 1WXDEL CTIHEP, eBoTEP OE OXEOTN PE E10QOpEG Ol OMOiEg emiPaidoviat ®g
AMOTELET O, SOVOKGY 70V 1500V GE JIo. GLYKEKPYLEVY) TJpepOiviaL.

AATI 19 Avefzopnpéve (Tpomomoinen) «[lopoyés o Epyalopévovg» (suppoletar 6Tig £T101EG AOYIOTLKEG
nepoBovg mov Egrvody THY | peTd TV 11 Toviiov 2014)

H nepopiopévor okomob Tpomoroinan gQapudleTol Ot £10QOpEG TV m_u«ﬁnotm,\ee_ N tpltov uHepodv oTQ
npoyphppore Kabopiopivey Topoxdy KoL GRAOTOLOUV TNV ACYIOTIKOTOMGT TV £10@0pdV dTov eivol aveblpinTes
7o aptdod TMV ETOV IOV TAPEXETOL 1 epvacie, yio Topdderyue, E1I0EOPES gpyalopévay mov vrokoyifovror fion
evég otafepot TocooTod tov picbob.

ATIXA 11 (Tpomomoinon) «Amé kool Toppevieg (spoppdleTar 611G eTijo1eg AOYIOTIKEG ngprodovg mou
Eexvotv Ty ) petd Ty 1 Iavovapiov 2016)

Avti] 1] tporomoinot anoitsl and Evay emevBuTh vaL spappdaeL Ty péBodo g e§oryopag dTaV OMOKTE CURUETON
ot o oand kowod SpactpLomia M omoin amotehet wio ‘emyeipnon’. H tpomonoinon dev exel viofetmBel o
amd v Evponaikh Evaon.

AAIT 16 ko AAIT 38 (Tponomorioeig) «Aevkpivion Twov Entpentdyv Me0odov AndoPeong» (epappdletar 6Tig
gTioteg Aoy1oTctg Tep1ddong Tov SERvobY TV 1 perd myv 1 Tovovapiov 2016)

Avti] 1) tpororoinen Swerpivilel ot 1 xpPRON eBddwy Pociopévov ota codo dev eivar KUTGAANAES Yol TOV
vrokoylopd TV anocBécemv evog TEpLovslaKod otolyetov kot exiong Srevipviler mog To fooda dev Bempovviot
KOTGAATAN Phon empérpnons TG GvVEAOGNG TOV OLKOVOIKGDY OPEADY TOV EVOOPUTHOVOVTUL d8 EVa dvdo
TEPIOVG10KO GTOLELD. AVTEG O1 TPOTOTOWIOEL Sev Exovv vioBetnet aopn omd v Evporaixl Evaooy,

AAIL 16 wan AALL 41 (Tpomonmowjserg) «Ieopyio: Alapkeic puteiegy (suppiéletar oTig eTHOIEG loyioTiiég
nEPLOB0UG Tov EcKLvov TV 1) peTd TNV 1 Tavovapiov 2016)

Avtég ot tpomorotioelg adrdlovy T YPTILOTOOLKOVOIIKH, ovapop TV Suprcdv GLTELDY, OTMG TO. AUTEAL KAl TO.
Sévipa mov mupdyovy @podTe., O Spreig guteieg TPEMEL VO AOYLOTIKOTOWUOVTOL [E TOV {Blo TpdHTo OMWG TO
WLOKOTOOKEVUGHEVE EVodpaTe TéyW. ZUVendg, ol tpomonotfioels cupmeptAapfavouy i dpreic goteleg oo

nedlo epapuoyfic rov AAIL 16, ovti tov AATI 41. H moporyoyh mov avertéooeton oTig Sweprelg puieisg TLOPULLEVEL
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v 7 peré v 1 Ievovapiov 2016)

Ot zpomonovicelg S1ELdetovy pin ooUVETEW: HETAED ToV SwrdEeov Tov ATIXA 10 kot tov AATL 28 oyetikd pe my
nOANGY 1| EWEOPE TOV reprovotoxdy ororeiny petagd evog emevBLTI KoL oG Guyyevodg etalpeiog W
wowonpakiog. H paouc cuvinew, Tav tpomonomoEMY eivor Twg avayvepiletol ohdKANpo T0 KEPDOG M 1 ENiud twag
suvalieyng o meptaaupiver pin dpactnpiotyta (efze ue 1 popony wog Buyozpiig eite oY) Mepixd képdog 1
I oveyvopiletar dtav 1 ouvarioyi nepthapPhvel meplovolakd otoygia To omoin Sev OmOTEAODV IO
SpuoTNPLOTNTH, GKONO, KOL OV GUTA TO TEPLOVCLKE, oTOYElL EXOUV TN HOPPT Jiag Buyartpucig, Ot Tpononomoelg
Sev &yovv vioBetndel axdu and Ty Euvporaia) Evoon.

AAJI 1 (Tponomoujssis) “I'vootorormosis” (cpappoleTar oTig £THO18G AOYIGTIKEG TEPLODOVE OV Egkivovv TNV
1 petd v 1 Iavovepiov 2016)

Ot tpomoromoelg Swukpwilovy tig odnyieg Tov AATT 1 oyemd pe Tig £VVOlEg THG ONUOVTIKOTITOG KO TG
SUYKEVIPDONG, TV THPOVGINGT) TOV HEPIKAY aPpotcudray, TNV SO} TMV OKOVOUIKOV KUTOOTATSMY KeL T15
YVIOTOROWGELS TWV AOYISTUKDY rohTuchv. O1 tpomonomcelg dev Eyovv vioBetndel axdpn omd v Bvporoaixn
‘Evoon.

AITXA 10, ATTXA 12 xar AAIT 28 (Tporonowjoeg) “Erwpeieg enevdioenv: Epappoyn e amaiioyig omd
vroypéwon evonoinong” (eQopuoleTal oTig etfoleg AoyloTikég meptdSovg mov Sexwovv Ty 1 uerd v In
lavovapion 2016)

Ot Tpononotfioelg Seukpvilovy Ty £POPROYT THG GMUAALYTIG TOV ETULPEWDY eREVIVTENV Kot TOV BUYOTPIKAOY T0Vg
omd TV vroypémot] evomoinarg. Ot tpomoron|celg dev &xovv vioBetndel axdm amd Ty Evponoik) Evoon.
Etfioieg Behtiboeig o AILXA 2012 (sappdleton oTig ETNOIEG AOYIOTIKEG nepddovg mov Eexvolv TV 1) Ew& v
1m ©efpovapion 2015)

Ot TOpKATO TPOROTOUWTELG MEPTYPAOGOVV Tig STUOVTIKGTEPEG OAACYEG OV VRELTEPYOVIXL OF eptd AIIXA g
eroedhovdo tov onoteheopdtoy Tov Kbikhov 2010-12 tov eTholov npoypéppatog Bedtidoemv Tov ZAAIL

ATIXA 2 «[lapoyés mov sapTdvior ant Ty adie Tov peToyhvy

H tpomonotnon Swvkpvilet Tov omouo s ‘epotinéBeang Katoxdpweng Ko opifet Sakprrd Tov “6po amddoong
KL Tov ‘opo vrnpesiag’.

ATXA 3 «Zuvevadoelg smuiyelpoeevy

H tpomomoinon dwevipwiler mwg 7 VTOYPEOSY, Y EVBEXOUEVO Timuo TO 0moio minpoi TOV 0piGuo TOV
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OROTHOEOV KoL VROYPERCEDY OTA TTOTE, TMV TIOAOYIOV OE TEPITTOTELS OOV 1] EMITTMOGCT] TNG TPOECOPATOTIC ELVEL
AT povIn.

AAIT 16 «Evodpate niyioy ko AAIL 38 «Avha meprovotakd oToyEio»

Ko o $00 pdTune Tpononow]énKay TPOKeEvon Yo SIEuKpvioTel o Tpdmog e Tov omoio aviyeterifovial 1y xpo
anocféoenv hoyotua) eblo Tov TEPOVCLKOY gToLKEloY KoL O SUGCOPEVEVEG OTOGPECEIG GTOV HL10, OUCOVOLLLK]
ovtdTiTe. akoAovdet T HéBodo Tng avaEpPOCUPROYNG.

AAII 24 «I'vootonoujoslg cuvdsdepévav pepdvy

To mpéTLIO TPOTOTOW|ONKE TPOKEWEVOL VO, counephifst wg oovdedepévo pépog pio etopein TOL mopEYEL
vanpesieg Pookod dwumnTiKod GTEAE{OVG OTITY owovopKh oveéTta 1| oy prepucr etapeio g oucovopucs
OVIOTITOL,

Etioteg Bedtiboeig os AITXA 2013 (epappdleton atig etfoleg AoyloTikég mepLddous mov Eervoby v 1 petd Ty
In lavovapiov 2015)

Ot TopOKETR TPOTOTOWCEL, TEPLYPAPOVY TIG OTUOVIIKOTEPES arhayés mov vrewsépyoviar oe tpie ATIXA g
EMOICOA0V00 TV omoTeReopdTwY Tov KiKhon 2011-13 10V £T10L0V TPOYPELLATOG PeAtidoenv Tov ZAATL

AIIXA 3 «Tovevdoelg T eipicsmvy .

H tpomomoinon Swevkpwiler mog 1o AIIXA 3 Bev éxel EQUPHOYT OTNV AOYIOTIKOTOMON TOU GYXNRATICHOV
orowdfnote and xowod Spactiprotroag fhon Tov AIIXA 11 otig oucovopxéc koTaosTdoeg g g g ard
Kowol dpacTprOTIToS.

AIIXA 13 «Emuérpnon ebroyng afiug»

H tponomnoinon Swoxpvilel mag v e§oipeon mov TAPELEL TO AITXA 13 v £vo yopToQUAGKIO FPYHLATOOTKOVOUKAY
omorTiiosav Kat vroypehoswy (‘portfolio exception’) Exs epappoy oe dha o cupPorare (copmepthapfovopbvey
TV P ZPNHTO0KOVOIKGDY cupfoloinv) evidg Tov nedlov euppoyic Tov AATT 39/AIIXA 9.

AATIL 40 «Ersvéiceig o akivte»

To mpéTLRo TPOTOMON|ANKE TPOKEIHEVOD Vi Sievipwiotet mog To AAIT 40 wan to AIIXA 3 Sev etvan gpofaing
QTOKAEWOEVLL.

Erijateg BeAnibosig oe AIIXA 2014 (spapuoletar otig £Tha1EC AOYIOTIKEG mEPLOGOULS MOV EeKvoly Ty 1 Heth T |
[avovapiov 2016)

Ot Tpomomotoely TV ToPOTIOEVTOL TOPOKATY REPLYPEPOLY TG Paouchg whhoyég oe téooepa AILXA. Ot
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petafifuotel cvvioTodv cuvexLopEv ovdpely) kot SELKPWItEL TG 01 EMUAPOCUETEL YVIRGTLAEHIESS
amotodvral PAoel g TPOmOTOinoyg ToL ATIXA 7 «[VvOGTOROMGE] — LUUWNQWHOS XPT) OTOOIKOVOUIKDV
TEPLOVGLOKAY oTotyglmV Kot VMOYPEDCEDVY SEV CTONTELTO Y0 OAEG TIG EVOIGLLEGEG nepddovg, eKTog BV arareizon
amd 1o AAIL 34,

AATI 19 dlupoyéc ot %,Emo:wécmv

H tporonoinon dwevkpwier o, otav mpocdiopiletal To eMTOKIO TPoegOPANONG Yt TIG VROYPEDOELG TOPOXDY
tpocwrucod petd v Egodo and T vmpeoia, To onpoviikd eivol 1o vopiope 610 onolo repovowiloviat ot
VROYPEDGELS KL GxL 1 BPOL STV omole avTég TPOKHTTOVV.

AATI 34 «EvB1dpeci] pmiLoTOOUKOVORIKT AVOQOPA»

H tpomonoinon Stevipviler miv £vvora Tov «TMIPOPOPIIOT] OV YVHOTOROELTO omovdfimote aAhob oty evirdpeat

APV HOTOOIKOVO KT CVAPOPE» TOV OVOLPEPETUL GTO TLPOTVTO.

3.3 TovoAAoyROoTIKEG HETATPOTIES

3.3.1 A£1woDpYIKO VOGO, KOL VOULo Y rupovsiaons

Ta otoysle ToV OKOVORIKGOY KATROTAGEDY TG Eraipeiag smperphdviat Paon tov vouiopOTog TOV EPWTEDOYTOG
oucovopkod mepidiioviog, oto omoio 1 Eroupsfo Aerovpyel («hetovpywd vépwpay). Ov otkovopkég
koteothoeg mupovodlovial ce Eupd, mov gival 10 AEToNPYKS VOHICUO KoL TO VOWOLO, ropovsioong g

Erupelog.

3.3.2 Tvvaihoy£c 68 GUVALLOY RO

Tovarhiyic 68 EEVO VOPIOHA, KATOYMPOUVTEL UE Béion 15 TUéS GUVAAALLY[LOTOS IOV oY BOVY KOTE TNV MRepopnvie.
g cuvakiayrig. Oheg ot SUVOAMLY HOTUREG SL0pOPEG KOTAYWPOLVIAL GTO AOVOPILO IO OTOTEAECPATOV.

Ta otovelo evepynricod Kol mabTKod pe VEGhowmo, 610 TEAOG NG mePLddov avapopds oF Eévo voLIoNa,
petotpémoviol o8 gupdd e Pdon Tig Tég GUVEAAGYIOTOG OV KGOV KOTh, TNV THEPORNVIL 111G VRS avapopd

rep16Bou KoL 01 SUVOAMEYHOTIKEG Suepopéc avayvaopifoviol 6To royuplacpsd anotehesudtov.
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Bhon 1 pébodo g otabepns amboPeong watd T Swdprew g TPOPAETOUEVIIC WPEAUNG CONE TOUG WS
aoADOmE:

Ktipwo 20 &m.

HAEKTPOVIKOE VEOAOYIOTEG KL SUYKPOTHHATA. Nhextpovicdy vrokoyictdv 10 &1,

"Emuho ko Aowrdg eonhopog 20 &t

Aowmé petagopkd néoo, 10 &1,

Efonoudg Tremcovaviday 20 et

Orov o1 AoytoTikég afisg TV EVODHATOV motyiey vrepfaivouy v avoxTiioym ogie Tovg, o1 Spopés (emopeinan)
roToy®povviol ota E£08a.

Kotd myv adhhnet 1 omdovpaon kErolon TEPIOVCIAKOD STOYEOD, TO OYETIKG KOGTOG KAt O copevpéves umocPéceg
Srayplgovral amd Toug ovTioTOLovg AoYapLcpotg Ty TEpiodo g mhAnong 1 andovporng. To képdn 1) o {nuiég
ol EKTOTAGELS TEYIMY UKWV TOMOGEDY nephapfévovial oo aroTeEAEcpaTa XPTioTS Ka npocdlopifovrat ard T

Srpopd petad TG TYmg ThANONG KoL TG avanocPeotng agiog Tov muyiov.

3.5 APha weprovclokd ororysio

Yo GbAe mepwovolkd oroyeio meptapfdvoviol povo To ayopacfévio. AOYICHIKE  RPOYPOLLATE OV
ypnolonootvio and v Etatpeia. Ta AOYIGTIKG, TPOYPEULHETO BRETKOVICOVTOL OTIG OTKOVO LUKEG KOTOOTACEL, OT0
KOGTOG KTNGEWG, HEWMPEVO UIE TIG COPEVREVES amooPéasig. Or dombiveg TOU EVIGEHOLY 1 gneictaivouy Ty emddoon
tov mpoypapubTov ovoyveopifovion Mg wepaAmovykh Samdyn ol mpootifevion oTo apyucd K6OTOg TOU
royoptcod, O Samdveg OV amoTobVIaL yio T GUVINPNON TOV AOYIOTIKOV TPOYPORPETOY KUTOYmPOOYTIRL (G
&£ oT1) YPTOT} ROV TPXYROTOROLOUVIOL.

Ot amooPéoeig Sievepyovvra pe T1) otedeph [£6080 katd T Supretd TG MPEANG Ganlg TOVG oV givar 10 €.

3.6 MwOopéva Ilayw

Soiv Eroupeia Sev ondpyovy nbyla mov £xouv amoxtBel pEow ypnpetodotidis picBwong,
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3.8 Aavewspdg

Or vroypedoelg Aoym Suvelopod apyikd avayvopifoviar oy ebhoyn aéio Tovg, 1 oroln npocdilopileton omd Ta
EIGPEAUEVOL KEQEATLL.

01 Savewkée DTOYXPEDSELS KOTIYOPLOTOWOOVTON 15 BpoyumpbBespeg VTOXPEMGELS, EKTOG OV 1 Etaipeia €yl Gvev
Spav ducatmpo, Vo, UETOOEPEL THY amomhnpof g vroxpéncng Tovkipotov 12 wijveg METG TV Mpepopnvie

WOAOYIOLOD.

3.9 Xpnpotooukovoputkd Teplovstakd cToLELD

Ta YPNRETOOTKOVOUIKE, MEPIOVGLLKE otoele, KoTay®potVTal oTLg aKKOA0VEES KaTYOpieg: o) XPTEHOTOOTKOVOpIKG
otoyeia og svroyn ofla pésw tov Aoyapocpod arotelecuday, B MOTHOELS MEAGTOV KUl GRCATHOES KUl Y)
ereviihoeic Stebéoes Tpog nhinan. H axdgoon vty katyopronoimen Aapplvetar omd ty Awbiaon KOTQ TV
apyuct] avayvdpiot] Tov oToyEion EVEPYNTIKOD.

() XpiLOTOOUCOVOUIKE TEPIOVGLONKG stoleio amotipdueva oy ebhoyn adie Tovg LECH TOV AOYUPEGHOD
QROTEMET LOTWV

Avtf 1 koayopla nepropféver 600 WTOKOZTYOPIES, Ta YPT|LUTOOTKOVOHIKE TEMOVCLOKG GTOYEIX TPOG EpmOPid,
KoL GV oV TposdoploTnray K¢ emeviioELS 68 s0hOYN akio Lésm TV AOYEpICHOD OTOTEAEC ATV, KaTh TNV
apyuch avoyvdpion. ‘Eva xpnpotoolkovo HiKd TEPLovslakd otoyelo Kooy peitar og avT TV KeTyopid,
ST omoktéTo Kopiag pe To okomd Ppayorpdbecung nhAnong 1 6tav mpocdiopifetat wg TETot0.

(B) ITisrdoetg kot mpoxataforés os TEAITEG

To 86vela kot ot TpokatePolés oe TEAATES, Eivar TEPIOVOLOKE OTOWER HE RAYIES 1 TPOGOIOPLOPEVESG TAT|POHES OV
Sev dlompoyporedovian oe evepyn ayopd. O TLOTMOEL KoL Ol TPOKATOPOIEG TPOIHRTOVY HTOV T Erauipele mopeyet
ypfypazo, ) vrnpesisg (T+2), anevbeiog oe £V0. TGTOVYO.

() Encvdioeig Srubéoiueg mpog Ao

Awdéoieg tpog rdAne enevdioelg tvat o eMEVSUGEIC OV ATOKTODVIOL Y10 aKafdPLETO YPOVIKG duompa, o1

onoleg propel vo TeAnBoby, Adyw avayig PEVCTOTTAG 1} CAOYDY GTIG TULEG TMV petoy®@y 1) oTa EMTOKLL.

17

21 of 109




ot svhoy oile péoa royopacpod QTOTEAEGUATOVY TEPIAALBEVOVTOL, KOTA TIY TEPLOSO TOV TPOKLATOVY, 610
AOYOPLOT O ATOTEAECLATOV.

Ot $108E01LE¢ TPOG TUHOANOY) EMEVOVOELS KOL TC XPT) LOTOOIKOVORTKG, TEptovaieicd ototysla KoTaypodvToL epycd oe
g0hoyn aflo, Kol GTIG METUYEVECTEPES TEPOBOVE OMOTILMVTOL KOl Topovcaioviat oty gbhoyn aflo. Képdn war
Inpiec and petafolés oty ebdoyn abio Swbécuay npog rdhInon enevdicemy KoTaxmpobvial omevbeing oTe g
KEQEAOLYL, HEYPL TO YPTUETOOKOVOUIKO nepovotoxd otoyelo evepyntikod va mwhnbel 4 vo vmostel anopeinan,
oméTE, 10 copevuévo képdog 1 1 {npic mov aveyveopioTnKey TPOTYOUREVAG GTOL (510 KEPEAOLDL, LETAPEPOVTAL OTO
AOYOPLIC IO ATOTELES UATOV.

Meplopote and enevdioeg ovayvopiloviar oto royapopd amotelespdtov dtav o Sikoiopo glonpatng
pepiopatog eykpibel and Tovg peToYOVG.

H ebloyn céio tav emevédoEwy mov SrmpayLoTedbovial o8 evepyég ayopés npocdiopifetal amd T1g TPEYOVTES

AP LOTIOTNPIKEG TULEG KABIOTNOTOS,

3.10 Zopgovieg Tpakeov Ypeoypioay pe sopeovio STOVOYOPAG

To xpedypopa. mov moAodvior pe Pdon copemvies enavayopls (repos) KaToX@POYVIGL OTIQ OUKOVOULIKEG
KoTooThoeg mg sveyupucpéve. otorein evepyTTikoD 6Tov 0 amodéktng £xel To Swainpa, Baoel cvpPoraion, va
TOANGEL 1) VO ENOVEKYDPICEL TO sveyupacuévo otoygio. H vroxpémaon 7mpog o ovTIoU L PaAROpEVO  LLEPOG
repILApPaveTal oTo OPERSuEVE TOGE o8 GAREG Tphmelec, 1 o8 mEMGTES, GG Kpiveton KoTaAMNAOTEPO. Xpedypagpo
mov ayoplotnkay pe oopQovieg avacTPoOgNg enaveyopdg (reverse repos) ovoayvepiCovror g ddvetn, KoL
mpoxatoPorée oe Tpdmeleg | mekdreg avahdywog. H Supopt petodd G TWNG THANCOTS KoL TNG TIUNAC
mavoryopls avayvapileton og Tokog Kutd 1 Sidpreld g TEOSOL TG SLHEMVING ETAVAYOPEG, XPHOLUOTOLOVTOG

N péB0do Tov TPUYPATIKED EMtToKiov.
3.11 Tapetaxd Srobioyia Ko loodivapa

Ta tapsiod Sobéoya ko wodbvapa rephappdvovy petpté oto tapsto, xortabéceg dyeng o8 tphmeleg Ku

Surmpibovian oe Topelard Subéoiy Etapeiag kot TEAQTOV,
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3.14 Yroypehosig mapoydv TPOCOTIKOV

H vroypémot yw T oovra&lodoton Tov TPOCATLKOD PETE THY amoydprot Tov amd MV epyasic KOMDTTETOL O
oot sceoioTkd gopéa (IKA). Epyoddteg Kl mpOCHTKS covElsEEpOIY oe aUTd o pnviaio Pdom. Avtd
amoterel v TPEYPapio, KaBOPIOUEVMY EWCPOPHY YL, TOV £pYOS6TN. TOPPOVE |18 TO EARNVLKO epyoTikd dikaio, o
epyaldpevorl SucrobvTal nmolnihoens oty repintmon e&680v amd Ty vENPESic, TO Hyog g onoing eapraTal
omd 1o OYog TV Taxtikdy amodoxdy Tovs, TY npobmnpesie toug oty Eroipela kat 70 AGyo e£680V TOVG GO TV
vrnpecio (amdiven i soviabloddmon). Ty aepintaon nupaimong 1) StconoAhoyT|HEVIG AmOADTEDG TO Sucoie Lo
aut6 Sev vopiotatar. To mhnpotéo m0co xoté T1 ovvroblodoton avEpYETUL OT0 40% tov nocod Tov xetafarieTon
ot TEpinTOoT avarTioAdYNTIG amohboems. To TpdypajjLe avTo amotekel fva Tpdypoppe kabopiopévev TOPOYDV
10, Tov epyodoTy Kot Sev etvan ¥PNHATOBOTODHEVO.

H ev Adyo vroyptoot tposdiopiletar pe pdon v ovahoyioTud LEDOBO AmOTCEMS TMV ERTUYLDPEVOY tro<mm8<
vroypehoswg (projected unit credit method). Eva mpoypepia COYKEKPUEVOV ropoydv kadopifet e fhon S1Gpopeg
TAPAUETPOLG GTG 1] NALKlaL, T £11] npobmmpeaiue, o pabog, GUYKEKPLIEVES VIOYXPEDTELS YO xerafintéeg napoyEc.
Toupove pe 1 pebodo avti, To KOGTOG YL amolnpiboeg amoxhpnong avoyvapiletar oto Aoyopuopd
AROTEAEG ATV KATE T1) Sdprewt TV YPOVOV VENPECIUG TOV VR AGY, CORQOVE. LE TG OVOAOYIOTIKES
EKTYLAGELS TOU TPOLY LELTOROWOVTUL x@Gfe ypovo.

K6aT) oD TPOKITTOUY GG HEHOVOREVD yeyovéTe, 6Tmg SIKavoVISHobg Kl nepikonéc, avayvopilovial dueca

STOL UOTEAEC AT,

3.15 Avapoiiépsvn eopoloyia 16008 RoTog

Avapariépevog ¢opog etvoi 0 gopog mov Bo. TAnpwBei 1 B avoxtndel oto péllov Ka oyetileton Le AOYoTIKEG
rphéeig mov Eywoy katd T Suipreln Mg KAEIONEVIG XPTIOEMG, OAAG BEmPOVTOL popohoyntén. £0080 1} EKNESTEN
£Eodo, pEALOVTIKGY %PTICEDV.

H avepuihopev poporoyic vroroyileTar je péon T péBodo g TANPOLS vroypéoang (liability method) v Gheg
TIg MPOCWPIVEG BPOpEG OV npochntovy pETogh Mg goporoyuctis Phong Tav gtolyelny evepynTikod Kot
TABTIKOD, KoL THV OVTICTOL(OV AoyioTikdv afuby ToVg, ORMg EUPAVILOVTOL OTLG OLKOVOPIKES KOTOOTAOES,

Ot avaPurAGHEVEG POPOLOYIKES OROITHGELS KOL DTOYPEDTEL VROAOYILOVTOL 1E TOVG POPOROYIKODG GUYTEAECTEG TTOU
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ybpeg dmov Sis&dyoviar ot epvooieg g Etaipeiog xat QVOYVERPIGETOL M¢ £G000 TV REPLO00 KUTUL Lhy LEEDES
npordnTovy o Képdn. H gopohroyikt} emidpact TeV netagepopevev gopoloydy Ly avoyvapiletor @g
otoyeto evepyntikod, 6Tav efvar mlavd 671 6o vrbpovy enoprr] peElkoviid ©oporoyitéa KkEPdN EvavTL TOV
onotmy B ypnoyonomboldv autég o1 Cnuieg.

O avaBorlOLeVog @OPOg EICODTHATOS avayvopiletol yia 1ig Tpocmpvég Slugopés Tov RPOKVTTOVY (TS ETEVOVCELS
oe DuyaTpucdg Kot oUVOESEUEVES EMLXELPTIOEIG, ME elalpson Ty meplrtmon katd ™y omolet T} GVHOTPOPN TGV
npocmpwhy Swgpophy ehfyyeTar oné Ty Etoapeio. kot elvon mbavo OtL ot npocopvig dipopés Sev Bo
avaoTpo@ody 610 TpoPAentd PEALOV.

O tpéyov kL avaforiopevog popog katoympeital oty Kottotaon Amoteheapdtay f anevbelag oy xadap
Btom, edv apopl cTotein Tov £x0VV kazoyopnfet anevdeiog oty kadapn Oéon.

O1 QopoAOYKEG OMOITNGEL KOl vmoypedoel; (TPEXOVOES KL avaPurrdpeveg) oopympiloveon otav VIAPYEL

£QUPROTILO vopues Stiaimua kot o1 gopot gro0dfaTog agopoly oty B opoloyud apy.

3.16 IlpoBréyerg

On mpoPAéwers yuo evas OUEVES vroypedoe avayvapilovar drav 1 Etapeis £xet VLEPYOVCEG VROYPERTELG VOUUKE,
7| 1E GAAO TPOTIO TEKUTPLOPEVES, BC UROTELEG O, YEYOVOTMV TOL ROPEABGYTOG Kot Efvan mbovéd va aneitnBel expony
TOPOY Y10l SLWIKAVOVIGRO TG VIoYPEMGTS TO MeGO TG oroiog propst vo extipndel pe aflomotio.

Ot wpoPhéweig cmioKomobvTon kotd TG M pepopvies cwvtdLemsg TV OIKOVOIKGDY  KOTACTAGEMV Kol
TPOGOPRGLOVIATL, TPOKEWLEVOD VO avTavox oDV TIC PEATIOTEG TPEYOVOES EKTILNOELS,

On evSeydpeveg VIOYPEDGELS 1o Tig omoisg dev etven, mlavi] 1 £XpoT) TOPWY YVOOTOTOWOVVIAL, EKTOS edv dev etvar
onpovtucig. O evBeydpeveg amutioelg Sev avoyvopilovial GTIC OUKOVORIKES KUTAGTAGEL, OARE YYOOTOTOWOUVTAL

EQOGOV 1] £15P0T) OIKOVOHIKGV GPELELD etval mBovy.

3.17 Avayvapien 660GV
Ta écoda nepthapfdavouy Ty evhoyn aéia g TOPOYTG DTPECLAOV.
H avayvdpion Tov ec6dmv yivetot g eéne

(o) AporPég e mpopibeteg
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3.18 Awvopr] pepropdTov
H Swwvopty PepIoplToy oTOUG HETOXOVG avayvopileton mg VRoYpEMOT| OTIG OWOVOPIKES KATAGTAoEG OTay 1)

Savou eykpivetar omd Ty Fevir YovELELGT TWV NETOYWV.

3.19 Képdn ova petoxn

Ta Pucikd kEPST) PETE GO GOPOVS avé, petoyf, vroroyiloviar pe dwipeon Tov CVEAOYOUVTOG GTOUG PETOYOVG TTIG
Etawpeieg képdoug pie Tov oplops Tov oe xokhogopia petoydy Katd tn Seprels Mg ¥pone.

Ta mpocoppospéve képdn ovd [ETOYY) RPOXVTTIODY O THY TPOGOPUOYT TOV GTUOIOHEVOD pécon 6pov MV
VPIOTAPEVEV KOOV PETOYDV NG Eroupelog wotd ™ SuipKew. g ypfiong ywo duvneuchg sxddopeveg KOWEG
HETOYEG.

H Eronpeio dev éxgt téroteg kamyopieg SoviTik@v TITAGY UE CUVETELW TO Pooikd Kol T TPOCAPUOCHEVE, ®kEpd oVl

petoyf vo etvon 6.

4. Avorygipion YPNUETOOTKOVOILKOD KIvOOvoU

4.1 Thuwicto Awoyeipiong Kwdiovev

H enysipnpotucy] Aetrovpyio mg Froupetog eivon eAniévdetn pe Tnv AVEATIYT] LPTLOTOOLKOVOUCHY KIvEivaV. H
Alofkion EXOVING 05 YVOHOVE TN Srtiipnon g otafepdTnTag Kot g cuvéyelng Twv epyacidv g Exet wg 07030
VYMATG TPOTEPALOTNTUG TV EQIP poy? o ) Spict) eEEAMEN evog amotedsapaticol TAmaiov Suyeipong Kvdhvov
Y10, TNV EASYIOTONOIN O TV EVEEYOUEVOY GPVIITIKDY CUVETELDY TOVS OTU owovoutkd anoteréopate g Etapeiog.

To AtoucTcd ZopBotiio g Broapeioag éxel m suvohtich guBbvr Yo Ty avErTodn KoL T emifheyn tov mAuisiov
Siayeipong kwddvav. Toao o1 apyég 600 KULT) DPLGTEUEVH novTueh Suyeipiong kvdbvav éxovy 61 movpyn et yio
TOV £YKQIPO EVIORIGPS KoL TNV avEANGT TV KShvay oToug onolovg eival extelelpévn 1 Erzonpeio yio fEomo
suomhtoy eléyyov, kabdhg eniong Kol yuo T1) CLOTN HOTIKY Topakorotinon Tov kwddvary, cdppove pe Goe
opitovior omv  kelpevyy vo podecia. H Etoapeio gmaveketdlel og eriow Pdon Ty EMGPKEID KOL TV

anoteheoporkoTyTe Tov mhotsiov Sxelpiong VSHV@Y £T0L BOTE VO, ovTomoKpiveTol 611 Suvapkl Tov

ayop@v, ot petaforés ota npocPepOEVE TpoidvTo KaL OTIg evdedelypéveg debvels mpoxnkés.
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b= I vhddaii B i Vi A

TpocerTIKG TV £KOECT TG o8 MOTMTIKG ivdovo ot ThodoIa Kot TGV KavovieTkdy SatdEemy TG BROTTIRAG

apyfig (Emtrport Kegoiaiayopds).

(o) Mapayoyo

O meMdTEg 7OV SPUCTNPIOTOHVIOL GTTV dyopd rapaydyov opeihovy va katafdilovy nepbdbplo sophiiong
copgave, pe tov Kavoviopd mg ETEK, g oyopbg mopaydyev tou X.A. f TG EKGOTOTE ayoplg TapoydymY Kot
TV TGTWTIKT TOATIKY TG STOAPEtog.

Toppava e Tig Siadwaocisg g Etaipeiag, 0 e mopeydyev Tapukolovdel Tovg Kvdivoug Tov TPOKDTIOVY
a6 Tig avoryrég Oéoeg TOV TEMOTOV KoL Swogoiilel myv mopoyn mepBopiov aoedhong. H s&EMEn Tav
reptioptov  aopdlong mapakorovbeitar exiong omd tov Ymevduvo ExwkaBépong IMopaydyav, o omoiog
evijpeplvel oYeTkG Tdo0 eviocuvedplokd 660 Kkon perd T MiEn Tng cvvedpioong tov Yreblovo Mayeipiong

Kwvddvawv.

(P) Ascuevosig mov oysTilovral pe TicTOO

Trpodvial pe PEor TG EKAOTOTE KAVOVIGTIKEG SrotdEetg TV ENOTTEVOVIDV ApydV.

H Svvordyta napoyic mothoswy ord o BT Tov Xpnpemiotptov Abidv Tpog Toug TeAdTeg Tovg He gKOTO TH)
SlevEpyeLa YPIHOTICTIPWKGOY GUVEAALyhY (margin account), pudpicTnKe yio Tphn gopd He 10 vopo 2843/2000.
To poviéao mopoylis motdoemy ompileton oty yevich] apyn kotd v omola n wistwon 3ideton pdvov waToOmLY
oyeTuchg yypogng cbupacng petad péiovg kot rerGTn KoL e@doov o tedsvTaiog TapExsL 0To péhog AvTioTOL(N
ebaopdiion g nlotoong, et g onoiug VOIoTOTAL VOO EVEXUPO VTEP TOV HEAODS.

To margin aceount Tapéyel oToug enEviLTéG TN duvorrdnTe v ayOpPAaOLY TEPLOGOTEPES PHETOYES 0mh exelveg mov
Oa Tovg enéTpent TO SLEBEGTLO KEPLEANLS TOVG YpTICLOTOLDVTOG TH TEXVIKT HOYAEvoNS. L20T060, 1 ayopd LETOYDY
je mictoon sivon pio Texviky Tov yprouyLonoital and enevduté mov etvar eEoketpivol pe ontd To epyorieio kot
yopilovy Ty Aerovpyie Tov,

Ot ewducdtepar Opot kot mpolimofécelg yia Ty €K pépovg T pekdv tov XA, mepoyl moThoEny opilovtan ooV
Vo110, oAMG Kot oTig ket eEoVe10doTen owtod exdobeioes xavovioTikég Swtdéeg Tav amOPAcEDY THG Emizpomig

Kepohaieyopag ko g Ipdéng tov Awuaymy g TpémeCag g EAAGS0g. Qg ex TovTOL 1) Etoupeio dev extifeton og
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opelhovy va TIPOHY Ta XPTIOTA TOV TehoTéy Toug o8 Eexnplatodg Tpanelucotg Aoyopraciobe kol va eppovifovral
S1KPLTS. 0TI OIKOVOHIKEG KOTUOTAOEL .

(£) A&Lohéynon METOTIKOD KIVEHVOU

Kevtpwa] 0éom oto mhaicio Soyeipiong kvdlvaov g Etopeiag katéyet n afiomaot) peTpnot 100 MIOTOTIKOD
xwvdtvon, H Swpicig avértuln vrodondy, cvotnpdToy Kot usfodoroyubv yo v afordynen Tov MO THTEKOD
Kwdovou amotehel Paoud) TpobmdBeon yio TV £ykaipt) Kot oTOTEAEGUOTICT vTooTAPEN g Atoliaiong Kat Tov
emyeipnuoticdy povadmy oyeTikd pe T Ay amopdoemy, Tov Kaboplopd molrucdy Kol TNy ERTANpOON TV
EMOTTIKGDV QMEITHCEDY.

Anotiosig omd TerdTeg

To Tufpe mopoyfg 7CTOCEMV OE covepyasia pe v vrnpesia Swyeipiong kwdivov ropoxorovBel Tov
avarappavopeve motoTkd Kivbuvo ovd Tehdr), 6oov agopd Ty Tepoy mothosny v v eEdphnon Tov
TYAHLETOG SOVOAACY(Y oTNY ayopd petoydv Tov X ppotiotnpiov Adnvdv, Bhosr g keipevng vopofeotag.

0 YrsvBovog Awysipiong Kwvdovou, oe cuvepyacio e 10 Aoyotipo g Eratpeiog, mapaxotovBody wodnpepvog
T avoiyuoto tov tehotdy g Etaipeiog wol Wimg tov cuvdedepévav petodd toug mehoTdv, 00teg HoTE Vi
THpovvIaL suveyhs ot Stdéeg g vo noBsoiog yie 1o Meydhe Xpnpuotodotkd, Avotyporo xoi oy Endprewn [3lov
Kegpoioioy.

(o7) Molituci] eTOHEIDGTS KA 6XT] paTispo® tpofiéyeny

H Eroupeio s£eTdlet SUOTHUATIKG OV VRAPYOVY Baoyieg Kot avrikepsviés evdeifes 61t pla omaitmon Exel vnoatel
amopeimon g ofing g e 10 oKOTS AVTO Swevepyel oe k60e nuepopnvie obvTa&ng omOVOpIKMY KOTOOTAGEWDY
Eeyyo amopsioong g oflog TOV omuTioEdy g (impairment test) cOpgva ue Tig yevikés apxg woi
pefodoroyia mov meptypdeoviol GTo Aedvi] Aoytortucd Tpdtoma kon oxnpotilet ovihoyes rwpoPrEyES.

Mio amoimon éyxe vrootel amopsimon 6Tav 1 hoywtic] g oo sivon peyeldtepn omd o OVOLLLEVO LLEVO
avakTiowo togd e, To avaKToTO T0s0 tposdiopileton omd 1o chvoro g Tapovsug oglag Ty glompbleny Kol
g mapodoac akieg omd v pevcTonoinon ToxdV Kodvppdrav 1 efacgoiicenv ot nepinton aduvauing Tov
OVTICUUBEARGLEVOD VO OMOTANPOSEL THY vrogpématy Tov. Otav vrapyovy evdeifelg 6T 1} Eraupeia de Bo propéaost
vo. eloTpdlel 0. T0. OQETAOLEVO, TOCY OOUPWVE [E TOVG copPaticong dpoug oG emaitong, oxnpetiCeTol

npdPAeyT yioo TV emopeimon mg agiog e amaitong. To mocd g mpofieymg eivor 1 Supopd petadd g
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Topakég podg Tiv yprpatootkovoutcdy péomv g Etaipelog evdéxetal vo Tapovatioovy Skvndveelg efatiog
HETOBOADY OTIG TIHEG TG CLYOPLG,

O ev Adym ivduvog yio Ty Etoupeio. eotidletar kuplng oToug g&iic ewdkdTepovg kwdbvovg: 1) Kivduvog Tipdy i)
Kivdovog tapeiaxdv podv ko kivduvog perafolg emrokiov i) ZovedhoyroTikog kivouvog .

i} Kivdovog Tipiv

0 &v My xivovog eotidletar kuplig 610 kivBuvo mov aroppést and ) Skdpoven mg evkoyng afiag 1) tov
HEAAOVTIGY TopoKdY podv Tmv eNevibosnV TG Eratpeiag yw ido Loyapuacud.

i) Kivéuvog Tapsixdy podv kat kivduvog petaforng emrokiny

0 ivBuvog emokiov sivan o kivéuvog mov omoppéet ard Suncopovon mg edhoyng abiog N tov peAkovTdY
Tepaidy podv EVag XPTHOTOOKOVOIKE) HEGOD, o netaforéc oo, emTéKIe TG ayopds. Ttov ev Aoym kivduvo
extiferan m Erapein Sedopévov ot 1) Eroupele éxgr Eviokeg xotabéosig 1 tonobericeg Swbeoipov. yetucos
mivoucog eppovifetar o onpeinon 5.30 ,

iii) Zuvaddaypotudg kivouvog

O cuvardoypoticds kivdvovog etvon o kivbuvog mov amoppéel and M Swahpaven g edhoyng oficg 1 Tov
HEAROVTIKOV TAIIOKAOY pOhY &vO0g YPYLOTOOTKOVOpIKOD pécov amd petoPolés otk ovvEALGYOTIKEG twoTyiieg
Eéveov vopusLéTov.

O1 mepocdrepeg omd g covorhoyés g Eroupeiog yivoviar oe Bupd. H éxBeon g Etoapeiog otov
cuvarAoypoTicd kiviovo mpoxintel and tomobetioeg ToV Swbesipwv g etmpeing o Aoyapiopods Eevav

VOULS LOTIV.

4.2.3 Kivdvvog pevotéTnTog

O xivduvog pevotémiag oyeriCetol pe T duvardnTe TG Etapeing vo, skTANPAOGCEL T ¥PYHATOOTKOVOHIKES TNG
omoypehaelg dtav autég yivooy amorttéc. H Broupeio aveyvopilet é1Ln amotereopatik Swygiplon Tov kwdhvov
pEVCTOTNTOG GUUBGAAEL OUCIHOTUCS GTHY TKUVOTNTO ERTANPOOTG TOV XPTILOTOOTKOVOUIKDY DIOYPEDTERY, XDPIg
TOV KVEUVO v TPOKIYOUY SNHOVTIKEG OIKOVORUKES amdAsIEs.

O xivéuvog pevotémytag Swtnpeital oe yupnAd exinedo, péow g Swbeopomrog ETOPKAV TGTOTIKOY opinv.

Fevicdrepo, 1 mepoxorotdnen Tov Kwdbvov pevstoTitig ERIKEVIPAOVETAL GTV 100CKEAICT] TOV TOHEWKOV
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o) o Aeydpevog vopkdg xivduvog wat Biwg, o xivdvvog aotucs evbbvng g Etopelog mpog KUTOPOAN
arolnpuidoeny ot Tpitovg,

B) o1 repirtdoetg esmTepikiis Kot eEmtepudig omdng oe Pipog g Eronpelag,

¥) 1 SucAerTovpyio TOV CLCTHHATOV aoPuAsing EPYOTLKOD SUVELIKOD Kt TGV EPYQoUcdY TPAKTIKAOY,

) ) Srocomn TNG SpacTproTnTAG 1 Sushertoupylo 1oV CUGTIRETGOV TAPOPOPIKTG,

£) 1 pm e@uppoyy | N Aovlacpévn £QOPUOYT TWV maeamn%&,\ Saducacuhv mov a@opoldv TiY opydvmon Kol
rertovpyio tng Etaipelag kot

o1) PAGPY o8 EvehpaTe TEPLOVGIOKE OTOYED TG Eraapeiag.

4.3 Awdwasizg Awayeipiong Kivdivov

To Awuatikd Zupfodiio (A.Z.) éyer v Tehic 080V yo. Thv avéinym and v Etapeio movtog gidovg Kvdhvawy
kadde Kot yia Ty mapakoloifnen tovg o8 roxtuc Péon. Emuriéov to Awuaitied Zvpfodito Exer Ty g080VY) Y
TV TAPAKOAGHOTION TG KEPOAAKNS endprelog e Etapeioc,

To Atoucnrid Zopfodhrio éxet opioet vredbovo Awoygipiong Kivdovay pe Tig napoicdto appodidonntes:

(o) O YrevOuvog Awyeipiong Kwdovov givan appddlog yie v mepaxohodBnoy ket e@upuoyi AOALTIKDY,
Swdacwdv ko pubiicev MOV EMTPETOVY TOV gviomopd Tov Kwdlivov, ol omolor cuVBEOVIOL LE TS
SpootnpudTTeg, TIg SadiKaoieg Kol 1o svothpute Aerwovpylag ¢ Erapelog (WBing Tov mototkd kivévvo, Tov
*v8uvo oryopdg Kot Tov AEttovpyto kivduvo).

(F) O Yrevbuvog Awyeipong Kwdovoy napakolovBel  cuompoTd TV KoToddnAdTire KoL TV
ORMOTEAESHOTIKOTITO. TV TOATIKAY, Sudkacihv kal pubpicenv mov epappéler 1 Eroipeio OYETIKG. HE T)
Awysipion Tov Kwidvov.

(y) O Yretfovog Awygipiong Kwdovav pepyvé. Gote 1 Evonpele va Swdézer myy oREPOITHT TEXVIKY Kou
LY OYOY PROUCT VROSTHPIET Y10l TV napokohovnoy, enontein KoL Ty THPNGY spappoyfg Tov Sudikacidy yi tov
VIOAOYVIGHS TIG KEQUAMLOKTG EMAPKEWS TG KUl TNV &Y véver Swyeipion Tov kvdiveov mov aroppéovy amd 1N
rerrovpyia e

(8) O Yrevbuvog Awxyeiprong Kivoovev sivan wretBuvos yio. Ty Tpmon g Ecweteptialg Awbwasiog A&ohoymong

¢ Kegpahawoxhs Endpretog (EAAKE) g Erapeing. Educotepa, ot Pacikég apyés hoyeipong KIvShvamv m¢ TPOG
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S100E01E TG, TPOKEWEVOD, HE KATGAAIAC XEPIONS Kot AUEOUEIHTELS TWY TUPEYO HEVIV RO TV BTOUPELR KOl TWV
TOPEYOUEVEV G" QUTIY TOTMOEWY, VO etaceoiletoar endprewn, Wilov kepaiaiov.

Te cuvepyooie pe to Aoyistipo, mapokohovBel, o ypnuetodotued avotypero g Etapelog xou blng tov
auvBedepévay petadd Tovg medatdv oe kolbnpepwih oo, obTeg GoTe Vo tpolvTaL cbveyds or STiiets Thg
vopobfeaiog yio to Meydha Xprpatodoticd Avolypoto kol my Enmdprelo. 18iov Keporalov, chpgave e my
ambeoon g Emrpomng Kegpakowwyopag 7/459/27.12.2007.

EXéyyer ) ovvoruc xdeom tng Etaipeiog oe pepovopsvoug TITAOVG Y10l ACYUPLAG HODG TEAUTHV RioTWING.

Te ouvvepyosio pe 1o Tppo mopoxis mMoThosey, mpoKoiovdel Tov avadapPavoieve motaTikd kivduvo ova
TEAGTY, GOOV OPOPE TNV TEPOYT] TICTAOCEDY Yl TV £E6(AGT TOV THAHOTOS SUVEAAGYDY 0TV 0yopl. HEToXDY
Tov X.A., Paoet g keinevng vopobesiag,

Akwohoyel to yopaxtpotikd Tov vroymeiov nelatdv mictwong ot sovepyacio pe tov YrevBuvo mapoyig
[Totdoeny kot sionyeizal oty Awlnen Ty arodoyn 1 61 Tov meAden.

Hapaxoiovdei, oe cuvepyasio ue 10 THMe oUVEAALYDY, Kb pepvag Tig EVIoiég 1tov divovtal amé merdTeg TG
Bratpeiog o8 Aoyeploopnodg petpnrois xopls ve éxel mpoxataffinbet to tipunpe 1 xopis va velotatat 1o smOupKEG
ypripeTucd vdhowo (kdm mov pmopel v yiver povo oo mpoimoficeic) ovtag dote va py tifeton moté ok kivovvo
1 SvvaréTta exmApeong TOV vroxpedcemy Tng Etapeiag £VEVTL TOV GUOTHHETOS EKKODEPIONG COVOAARYEV.
Zv nmbﬁaeq: nov 0 mehdng dev efoehioel To Tipmpo g ayopds Tev petoxdv ato TH3, 1 Eroipeia mpofaiver
o€ OVayKaoTIKH eknoinon oto T+4 adupove e 1o 1oydov feopkd kot KavovioTikd TAaicio.

Evnpephveton kofnpuepve yio. toug Kivdhvong mov 7pokdntony amb Tig avorytég Décelg merathv napaydyay and o
TUT IO TIOPEY DYDY,

Eviuepdvetar kaBnpepvi yio, evisxopevong Kivdivoug ov mporbdnTovy and TG ouvaliayés mehatdv o Ebveg
ayopés koL terotdv Stayeiptong yaprooviaxiov.

TopaxohovBet kednpepwd e avolypate g Etapeiag oe tpanelicd Wphpota ko GAke aviiovpBoliopeva pepn,
embthroviog TV opboloyoTich| Swomopd twv Kepurainv g Etoapeiog pe oxomd v amo@uyny Tov
oUyKeVTphoEmY o8 cuVdEdepEvo aviiouufalidpeva pépm, AapBavoviag vréy Kat Tig oTpoEnyikég emdibEets TG

Eraipeiog.
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grotpeie AopBéver xoduepwd avapopld ot oSN HE TIg cuvadhoyég mov Swvepyndnkav o610 YOPTOPUAGKLO
cuvaALoy@v Tng etonpeiog. H avotépn ovaeopd anocTEALETAL Kot 0T Awinon g Etapeiag.

Tlepartépo, o pnvieia Paon, vrokoyiletar o deiking KEQUAGIOKTG EMApKetng TG etarpeiog, AupPévovrog vrdyi
Tov Kkivduvo ayoplg otov omoio umdkewon 1 etaipeln and cuvelhoyés yie B0 Aoyaplooud, cOUPOVO HE TNV
amdeaon g Exttponic Kepaloayopag 4/459/27.12.2007.

Apyég drayeiprong KvdHvov peveTdTNTIS

0 «ivévvog pevortdtntag Snidvel tov kivduvo advvapiag evpéoens enapKhy pevctdv Swdesipov Yo my Kdhoym
TV vroxpedosny g Etopeing. O wdvdovog psvotdmmog Stnpeiton o yopnAd exinedo pe ) Seripnon
enopkdy Swdecipmy KoL GHLESH PEVSTONTOUICIHY YPE0YPapwY.

Apyéc Sumysipiong AerTovpylkod KivoUvou

Yo mhaioto e Swielpiong Tov Asttovpyikod kivdhvov, o Yrevbvvog Awyeipiong Kwdbvaov g Exoipeiog opeiiet
va Sopehcel tig dwdkasiss Kot TIg TOAMTIKEG ROV £ivon OREPOITNTEG Y10, TNV UTOTEAECHATIKY TPOAYN KoL
Suyeipion tov. Emiong, opeiiet 18img v

« mpofuaiver oe extiunon tov avaykdv g Etaipeiag oe Bl KeQEAUL0L Yo TV AVIIHETOTICT TOV ASITOVLPYIKOD
Kvdivo,

« af0hoyel o yEyovoTa MO SMPIOVPYOTY AETOBPYIKS KivEUVO Kat HEPIIVE Yia, TV Eyraipn Ay HETPWY Yo, TV
ghoywotonoh|on Tov,

« mpoPaivel oe slonyoeg, &G To kpivel okémipo, mpog T Aoiknom TG eTanpeiog, o oygon pe Ty KoAdTEPn
Swysipion tov Asrrovpyuot kivddvou,

- afohoyel ce ouvepyosin pe To THHUG HNYOVOYPAPIIONG, THY TOMTIKY] OCQUAEiNG ®G TPOG TO, CLOTIHLOTO

TANPOPOPIKHG Kotk BOPHAEING TAV BEOOHEVOV.

4.4 Kepolowk endprera
O Asixtng Keoorawoxt)s Endprewng g Etapelag odppove pe to Awbvi) Tlpdromo XpnpaTooucovopiKkiig
Avagopag kard v 31.12.2014 eivar 24%.

Or apyol otdyor g dyeiptong tov kepoAaiov etvor va. eboopaiiotel 61t 1 Etmpein Swanpel ucavomouyrikote

Selictee KeQaonoia]g eTEPKELG TPOKEWEVOL Vo vrooTnpiyboby ot EpYOCiEg THS.
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gbhoyeg abieg vroroyifoviol YpIGLLOTOIOVTAS THY TAPOVCH a&ia 1 Ghheg pebodovug anotipnong aguhy PacICOpEVES
oTig TpEyovoeg cuvBijkes TG ayopds.

Ot akiec OV TPOKHATOVV YPIOLHOTOWBVING GVTEG TG paBodoug, emnpedlovial onpavTikd and Tig Tupedoyis ot
SYEGT ILE T& TOCE KOL T1 YPOVIKT] OTLyUT TOV HEALOVTUCDV TUREWKDY POtV Kot TV TPOeE0EANTIKDY GUVIEAETTHOV

nov ypnolpomomenkay, Ot akdhovleg pébodor kot vrobécelg katodetkvbouy 611 ot ebloyeg obileg Tov
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Y P LETOOTKOVOHIKGY GTOLEImY EvEpYNTICOD Ko RUBNTIKOD eival oyedov ot iBieg pe Tn hoyoTual agle Tovg.
H Euwpeio Sev éyer onuovtuc £xfeomn o SWKDHAVOES OTHY gbhoyn ofio xar 1 Aoywotua) ofin tav
APILOTOOIKOVOTKGY STOLYEIOV EVEPYNTIKOD Kot TadnTikod etvon ouooTIKG Wwodhvapn pe Tig edA0YeS Tovg akieg,

EKTOC GTOV AVOLPEPETAL FHUPOPETIKG..

5. Exsbnpynuotikég enperdosig el Tov KOVOOAIOY TOV Owovopwkdv Katoordoeov

5.1 Evedparo teprovelakd oroyeia (1dloygpnoiorotodpeva)

Karotépo mopotiBevion ot petaforég v roylov mepovoiokdy aroreiony yio 1ig Tepwvdoug amd 01.01.2014 £wg

31.12.2014 xon amd 01.01.2013 g 31.12.2013.

H Eronpeta oteybleron oe widkteo ypogeie. Bri tov avotépn craviTov Sev vepioTovTor epmplyroto, Pépm.

Jivoxoe ueteBordV VeOUATOY TEPLOVTIIKOY gTOLYE(QY

Kripw & Emnie &

Ineda & KTIPLAKEG Metagpopikd »oumdg

o1KOTESU gyKar/oelg péoq el/opbg Zhvohro
Atfo kTiijoeg
Amoypagr 01.01.2013 1.007.010,00 1.56%.543,41 - 1.332.254,81 3.908.808,22
Aloypogég - 0,00
Tpocbnreg 0,00 0,00 0,00 13.029,34 13.029,34
Yr6houro 31.12.2013 1,007.016,00  1.569.543,41 0,00 1.345.284,15 3.921.837,56
Twpeopéveg amocPicslg
Amoypagn 01,01.2013 0,00 (235.288,89) - (734.832,23) (970.121,12)

Arypopeg
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Zwpeopéves anocPicelg

Amoypogi 01.01.2014 0,00 -313.766,06 0,00 -806.774,32  (1.120.540,38)
Aarypapég 37.357,49 37.357,49
AnocPéoeig 0,00 (78.477,18) (73.295,17) (151.772,35)
Yrolrowme 31.12.2014 0,00 -392.243,24 0,00 -842.712,00 -1,234.955,24
Avaréopestn abie 31.12.2014  1.007.010,00 1.177.300,17 0,00 502.335,33 2.686.645,50

5.2 Avha meplovetoxd stovyeia

4 ax

Koraotépe mapetifevior ou petafolés Tov GBAMY TEPOVOWKAOY STOWREIMY Y TG nepddoug 01.01.2014 &ag

31.12.2014 %0 01.01.2013 éwg 31.12.2013.

7, a8

Tivarkoe netofordy GAOY TEPOVCLEKAY
GTOoLElY

Aoywopikd npoypaupata
Atio krijosmg
Aroypagr] 01.01.2013 864.707,21
[Tpoobrikeg 1.723,50
Ynorouro 31.12.2013 866.430,71
Lopeupéves amocPéoelg
Amoypagi} 01.01,2013 (678.957,25)
AnocPéoeig (37.193,92)
Ynéhormo 31.12.2013 (716.151,17)
Avandcfeotn abic
Koté v 01.01.2013 185.749,96
Kord v 31.12.2013 150.279,54
Akl ktijoewg
Amoypogi 01.01.2014 §66.430,71
AMoypapig -540,00
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5.3 Aownég poxpompbBecnes amoNTOELS
O1 howmég Lakpompdfecies OmOTHOE TG Etapeiog xatd v 31.12.2014 wor v 31.12.2013 avrictowyn

avokbovrol og e&ng:

31.12.2014 31.12.2013

Toppetoyf oto Zeveyyuriko Kegdhotwo $25.969,00 436.836,00
Zoppetoy oto Enkovpucd Kegpdroo 253.428,05 258.779,59
Eyyimon nopoydyny 85.899,00 0,00
Aoopéveg eyyuiioeig 11.918,36 11.841,36
Aot ypedypaoo (pepidia Iaykpitiog Tpéneluc) 1.500,00 1.500,00
Zdvoho 978.714,41  708.956,95

5.4 Encvdtoeig o ovyyeveig eTarpeieg

H Etoipeia coppeteiye oty adgnon wov petoyot kepaiotov mg «ATTICA FINANCE A.ETLE.Y.» (mpoxtikd
‘Exctouernig T.E 18.10.2010) pe mood € 1.401.5 88,10 ko aurékTnoE T0c0oTd coppetoyis 45%. Kad ty 31.12.2014
1 ovppetoy amotbnke oty evkoyn abie mg N omoia avépyetol oe € 1.429.760,29 H Suegopd tg amotinong

67.819,31 supd watoxwprnKe oTa AmOfENATIKG.

31.12.2014 31.12.2013

Toppetoy os ovyyev) emyepfion "ATTICA FINANCE
AEIIEY" 1.429.760,29 1.361.940,98

ZHvoro 1.429.760,29 1.361.940,98
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LOVOAD L e kol it Rugiid

5.6 AZTarTHGELS 00 TEAGTES — YPNHOTIOTHPLO

O1 anuThcelg and nekiTeg KaToypovyTo apyid oty evhoyn akie Tovg, 1 orola cvpminter pe My OVOHOOTIKT
aio.

Or {npuiéc amopeinong (amdheleg and emopuhais OMOTHOELS) KoTay@pobvial 6Tav VIEpYEL OVTIKELUEVIKT] amOdE1En
6T Erapeia Sev etvon o Béom va siompdést 600 e Tooé mov ogeioviar pe Bdon Toug supfatikods Hpovg.

To mos6 tng (Mg omopeimong etvar m Swgopd peTaft g Aoywotudlg abfog tov anmTioEOv KoL TGOV
ERTILDUEVOY UEAROVTIKGY TAUEWEKDY PODY.

To 7006 TiI¢ {npde anoueinong KoTaympeitol oTo GTOTELEC LLULTA.

Or ebhoyeg ofieg Tov amthicenv Se Swpépovy ovo1wdag ano Tig Aoyiotikég akieg. H xiviion g OMOUEDOEDS TWV

omonTioemy £l g eENG:

31.12.2014 31.12.2013
Amnoirficsis omd TEAATEG 2.950.467,64 5.064.926,87
Anartioeg and weidteg MARGIN 515.686,89 693.366,83
Topevpiveg Ipisg aropeinong (400.000,00) (250.,953,53)
Zovoro 3.066.154,53 5.507.340,17
Yrérouro kard iy 1" Iavovapiov 2013 180.953,53
Tynpoericbeloeg amopeiboeg 01.01. -3 1.12.2013 70.000,00
Yrérorro katd Ty 317 Aekepfpiov 2013 250.953,53
Tymuatofeiceg anopedogig 01.01. - 31.12.2014 149.046,47
Yrérowmo wara ny 31" Aekepfpiov 2014 400.000,00
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Aowot ypedoteg S1bpopot 355.751,18 55.070,03
Amarrioeg aro EAAvucd Anpooio 57.836,44 43.036,70
Aoréc amotioelg 19.231,46 32.947.07
"EE0d0. ETOLEVHY XPTICEOV 17.808,35 21.028,90
THvodo 5.735.549,85 4.980.272,33

5.8 Xpeoypago

Y10 DIGAOLTO TWV YPEOYPapmY Teplopupivetut: a) i Tpéyovca ki kotd v 31.12.2014 RETOYDV ELCYHEVEOV OTO
Xpnpanotipo. H svvolua akio kTiong tev oveTépn pEToYdY avépyetal oto mosd € 174.325,50. Ov petoytg
anoryBkay oty edhoyr agic Tovg, (Tyw Khewipatog KAA 31/12/2014) kou 1 amopsioon g abiog Tovg dyovg
€ 147.595,59, entPapuvEe T0 GROTEAEC IO TG PTG,

31.12.2014 31.12.2013

Meroyéc sionynéveg oto X.A. 174.325,50 0,00
Opotoyies Ehbvikdv doveiov 0,00 174.325,50
[Ip6Pieym vrotiprong -147.595,59 -31.959,68
Ldvoho 26.729,91 142.365,82

5.9 Tapoxd Sreféoya Kal 16odHvVaRs
To, veéhote Tov Topakdy Sfesipny kat 1odivapmy avTdy Tg Etaupeiag aveidovru wg &g

31.12.2014 31.12.2013

Toyeto 53.974,42 6.610,97
Korabioeg dyems oe evpd 57.783,35 300.246,24
Zovoio 111.757,97  306.857,21

Ta Toliokd Swhicita kot wodbvaue auidy, AVTIPOSOTEDOLY peTpntd. ot tapsio g Etaipeiog, kot Tpomelikeg

koTofEcels SYEmC,
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e Me kepaiolomomon omoBspoTkGY T0600 € 893.405,72

e  Me kazafol petpntdv mocod € 1.038,14 ko adENon g ovopaoTucg afiag exdog

petoyng kot € 0,43

Kat £TGL OVEPYETOL GUVOALKY 0T0 1000 TV 6.989. 142,72 € xou Sunpeitar oe 2.080.102 ovopacsTiKeg

KOWSES HLETE YHpov HETOYEG OVOPASTIKIG a&ing 3,36 € exdo.

Evyicpiruct; omdouon vrovpyeiov Avamtoéng & Avi/tog Ap.Ilpwt.K2-1524/2.5.2014,

5.12 AnoBspaTkd

Te orobepatuct averdoviar ag eEfg:

Toxtixd omofepaTiko

Awgopt amo amotipnen Tithav SeBioiiev Tpog HHANGT

TAovoro

Tortkd amobepatucd
Al(popd amo OOTIPNGCY CUHKETOXNS "ATTICA FINANCE AEIIEY"

Alapopd 6o amoTiHNCT CURHETOXNS "CONTRACT AEEA"
Zivolo

5.13 AmotehSPOTA E1G VEOY
Ta, omoTehEopaTe £1¢ VEOV avaADOVIHL ¢ KaTmdL:
31.12.2014 31.12.2013

ATOTEAETLLOTO E1C VEOV -1.535.576,05 74.000,39
Zovoro -1.835.576,05 74.000,39

31.12.2014

31.12.2013

109.,027,33

12.349,24

109.027,33

(56.411,40)

121.376,57

52.615,93

31.12.2014
109.027,33
11.407,91
941,33
121.376,57
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ovvraEodotnong, elval ion pe 4U0% 1OV TTOGOL TOL UG RULGPLUAAUREY Mk S mmeeie e
owtiog. To mocé g anolnpimong mov korofdrhetor Tehid omd v Etoapeio xafopiletal apol Aneoet
oYM 1 mpobmnpecio tov epyalopévev Kol apog Toug.
Mia. vroypéeon Osmpeitol 6TL apopd TPOYPLNT rofopiopévav elcoopdy (defined contribution) 6tov
royiletar og TakTikn Baon To Sedovhevpévo pépog ontic. H mpoktua avt etvol rapdpowt pe Ty
TPUKTIKY OV TpoPAénmeTol omd Ty woydovsa EMnvicd vopobeoio , Snhedn my xatofoln mpog Ta
Acpomotid, Tapele tov epyodotikdv glopopdv 10, TV TpoagepBeicn vinpesio, TV VeI ADV.
T T0. TPOYPEULLATE TTOV KOTATACTOVTOL 6TV katyopia tov kaboplouevay nopoyév o AILX AL éovv
feonioel OPICHEVEG AMOLTNGEIG G OXEOT HE TNV arOTINGN TS VRAPXOVOOG VIOYPEMATS kol emiong
Kol TIG OPXEC KO TIS GVOAOYIOTIKEG VmobécEC OV TMPETEL Ve oxoA0VBOtVIOl KuTd TNV EXTIUNGY NG
VIOYPERGNG TOV OMOPPEEL Ao ot 1o Tpoyphppete. H vroypewon mov razompeiton Pacileror o
n£Bodo g mpoPhemduevig povédag niotaong (projected unit eredit method), 1 omoie, vrohoyilel v
nopovca abie Tng 3ed0vAsVUEYNS VRO PEDOTNS.

O vroypedhoe Yo amoinpinon npocmnucol Tposdlopicinikay Lo ovaoyiotikig perétng. O
nivakeg mov axohovBodv eppavifovy otvBeon g kabaphg SOmAVNG YioL T1) OXETIKT TpOPAEYN TOV
KOTOAY®OPAOTKE OT0 GIOTEAECHLOTO. TG ypiioewg 1 lovovapion — 31 Aexepfpiov 2014, O apbpdg tov

OMRTYONOBIEVOD TPOTORTKOD TG ETAPEiag OTO T8h0C TG TPéYoLTag XpTiong elvar 32 epyaldpevor.

H xivijon g oyeTudis TpofAeyng exXeL wg e&ig:

31/12/2014 31/12/2013
[p&Pheyn xpioemg 57.684,03 43.661,82
57.684,03 43.661,82
Booucée mopedoyss ovaroyicTikeng perémg:
31/12/2014 31/12/2013
Emtdrio mpoefoeinong 2,40% 3,70%
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Yrérowra Ty 1" Invovapiov 2013 -257.940,73

Thothosig oty Ketdotaon aroteheopdray yphong (01 .01.-31.12.2013) -101.831,15
Yroroura Ty 31" Aekepfplov 2013 -359.771,88
MoTHOEIS OV KATAOTACT ATOTEAECHATIV XPTOTS (01.01.-31.12.2014) {47.184,30)
Y7r6ho1wo avaBoilépeveov QopoloYIKOY GTUITHGEMY TV an

Askepfpiov 2014 (406.956,18)

O avofoiidpevog @opog avalbetol g e&ng:

AvePoulLOpeveS @opoloyIKEG AREITIOEIG 31.12.2014  31.12.2013
Avayvdpion TpdPrewng eMopuAbdY amuticeny 104.000,00 60.217,58
Avayvhpion smyopynong miyiov ersvéioeny 18.777,61 22.076,36
AvoyvHpior omd aroTiunon ypenypaeov 38.374,85 8.309,51
Avoyvdpion goporoyiis (g p. xproemy 411.156,62  457.293,85
Tiovoho unaitgong 572.309,08  547.897,30

AvaBoriOpEveg GOPOLOYIKEG VTTOYPEDTELS
Avoyvhpron Swpophv o& niyio Aoy S1u¢po PETIKO JEWPITHOD COUOEVL

ue to AIIXA (154.372,82) (176.305,44)}
AvayvhpioT] Repoydv omoY®PToERS OT0 TPOCTOTIKS (10.980,08) (11.819,98)
Zovolo vroypioong (165.352,90) (188.125,42)
Yr6Aouto peTd TO GCORYNQPIGHO 406.956,18  359.771,88

5.16 Emvyopnyiioelg enevdioenv naylov stoniopod

Ot EMYOPNYHGELS MOV KAUABTTOUV T0 KOGTOS GmOKTNIEVIOV TEPLOVOIKAY GTOEIV avayvipifoviat wg £oodo ato
Aoyapoopd anotekecpbtov pe ETHOLO puBud omdofecng oOHEOVE pe TN didprewt g oeéing Cofg Tov
enyopryodpevav reprovcakdy otoyeiov. To 7066 MOV KATU®PHONKE OTO AOYUPLIGHE GROTEAECHATOV ¥p1iong
01.01. — 31.12.2014 ovépyetan o mocO € 18.503,76, 1o omoio slpavileTon oQUIPETIKE TOV CLVOAOL TV

amosPécewv Dyoug € 188.107,89. To VoA TV entoptviioeay 31/12/2014 avépyetar og 74.409,94 EVPM.
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‘BEooa ¥pnoem OQVAELHEVE
Zovoho

5.18 Yroypedoeig mpog mehdTeg Kol YPNRATISTAPIO

O1 avetépo vroypedosts ovaiioveet og 51!

S LU,

Aaad 14y L UF

5.489.658,03  4.829.749,82

31.12.2014 31.12,2013
Y noypedoetg mpog mekdteg - XpHHOTIOTNPIO
Abnvav 4.082,35 16.666,41
Y roypedoeig mpog meATeG - EEva XpNPOTIOTPI, 343.972,74 332.228,37
Y moypedhoelg npog terdteg (um exkabepio pévee) 369.871,98  2.288.997,69
Yivolo 717.927,07  2.637.892,47
5.19 ‘Qpiyio MeTOTIKE VGLOITE TELUTOVY
O1 VROyPEOOE TPOG TEAGTES GO (PO TISTWTIKG prohowme, xovy wg eéng:
31.12.2014 31.12.2013
Y ROYPEDOELG TTPOG MEAGTEG GO PO
TCTOTIKA DTOA0ITO 1.764.398,10 1.342.209,78
Livoro 1.764.398,10 1.342.209,78
5,20 Bpoyonp6Osopss davelakis vroypedoelg
H Savewoa emPapovon g Etaipeiog £xgL @6 e&ie:
31.12.2014 31.12.2013
Tpémeleg Mopog Ppoyurpdbecpwy voypedoeny 1.676.680,04  1.497.801,09

Tovoro

1.676.680,04

1.497.801,09
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5.22 ®Hpog £160dPUTOG YPTI6NS
To 7066 10U PEPOV TOV epPVILETAL OTO ATOTEAEG LTS, £xet wg e&ng:

31.12.2014 31.12.2013

Avapaiddpevog popog 15081 natog xpMang 47.184,30 101.831,15

Zivoro 47.184,30 101.831,15

H &iAwmon gopooyiog eicodfiporog vrofdAketor oe ethiola Pdon Al To amotehéonuTo 7ov SMAGVOvVTOL
Bewpobviar nposwpwd. g 6ToD exSoBsi 1 TeAuch popokoyuc éxdeon edéyyov. Ot @opoloylKég OMADOE
e 70, Pfada g Etonpelog dev &xovv greyyOel and Tig @opoloykés opyES Yo TN yphon Tov 2010 koa W
Etoupeio mopopével evOEOUEVIS udypen Y emmpdGBETONG POPODG KA npocovERoeElg ov pmopet vol
emiPAnBoly yio TV avEAEYKTY XPIOH. H etarpeio Evovit TG evELONEVIG VIOXPEDGTI, féon TV 10TopUKHY
SeSopévmv, omd TPOTYOULEVOLS gopoioyucols  EAEYXOVG, Exst oxnuatioet oyetikh =pdPrewn vyovg Evpd
9.000,00. T tig ypfioeg 2011, 2012 war 2013 7 Braspio £hafe ta oyetid MoTOmOWTIKG, Ywpis ™
SlaTdnmon emEOARENG M TPOG TO POPOROYIKG avriceipevo, mov edéxBnoay evé yue T xpNon 2014 glvon oe
cEEMEN 0 EAEYYOG QOPOLOY|S CURHOPOROTS KL exTyrdTal g dev o, pokbyouy ovouhdel Qoporoyikésg
emPopOvoEets.

Me 1o &pbpo 9 tov N.4110/2013 «Pobuiceig ot goporoyla, swwodmpotog, pulpices Bepdav aproddTnTag
Yroupyelov Oumovopikdy KoL Aowmeg SrotdEegy, mTpofrtmetar OTL YL TIG Swysplotikég meprédovg 1oL
apyilovv amd 1.1.2013 ko petd, o cuvieheoTig @opoloylog vopkdv TposORGY opileton oe 26%.2¢
nepintacy Savoufg Sevepysitol TOPUKPETNOT POPOV HE CLVIEAESTH 10% v ta peplopate mOV
woTafdriovior omd 1.1.2014.

5.23 Kokhog £pyacu@v (rapoys vnnpestdy)
O Kbihog EpyacI@Y (RAPOYT} VINPECIDV) TIG Eranpeiag Tpodpyetol o ypMILOTIoTNPIKES VT peoieg kot ovakbetot

g e&ne:
31.12.2014 31.12.2013
poprfeleg ayopdv ko tOANGEDY 1.437.111,05 1.884.672,33

Aouréc Tpoprdeteg 576.992,15 701.476,51
Ipopifelg and avadoyss 80.496,99 346.613,45
"Ecoda amnd vAnpeciss 331.872,11 380.712,27

37

41 of 109




L PWIE,, Lo GRS R
Topoyés Tpitav

Aupopa ££0d0,

Amocéoeg

[TpopAéyelg eKpPETAAREDTEDS
Zhvolo

"Efoda drouknprikig hettovpyiag

IMeprypagn) KésTOVG
ApoiPég & £E0da TpocmTIKED
Anopég & £Zoda Tpitaov
Mopoyég tpizav
Dopor TéAN
Ardpopa £€odo,

Anocpéoeig
[popréyelg expetadledoeng
Zovoho

"EEodu Aertoupylog 6160gemg

Meprypopn x6sToUg
ApoPég & £Eoda mpocwmikon
Apotpéc & £Eoda, Tpitwv
Mapoyfe tpitmv
Adoopa EEoda
Amnocpéceig
TTpofhéyeg exeTaAAEV0EDG
Zhvoro

s SR e 2

129.953,99

143.660,36

496.524.97 553.093,55
101.762,48 101.465,65
109.449,70 42.000,00
2.176.982,73 2.402.162,44
31.12.2014 31.12.2013
129.104,29 134.390,39
175.746,50 179.016,70
23.846,92 27.578,02
16.595,20 15.724,91
65.356,21 . 63.754,88
50.881,24 50.732,83
37.885,45 14.000,00
499.415,80 485.197,73
31.12.2014  31.12.2013
129.104,29  134.390,39
235.128,64  284.860,42
34.560,49 36.853,36
37.785,36 34,186,774
16.960,41 16.910,94
35.081,01 14.000,00
488.620,21  521.201,86
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5.26 Aowd ££0da expeTaAledoEmS

Ta ot ££05a expeTalhedosng Exovy mg egfig:

31.12.2014 31.12.2013
ZMPiEC A0 EXROTATELS TAYIMY TEPLOVCLUKEY
atoreiov 21.311,85 0,00
"EEoda mponyoluevay xphoeay 1.710,77 0,00
Aomd E€odu 9.927,97 27312,10
Aourée £xtaictes ENmég 0,00 1.251,40
Zivoro 32.950,59  28.563,50

5.27 XpnRaTootkovopikd £6050.

Mapoxire tapotiBeton nivakag aviAvong Tov ¥pIHATOOUOVO pKdY egddov:

31.12.2014 31.12.2013
‘Ecodu axd ToTOTKODG TOKOUE 121.989,46 208.052,93
AOUTé, Yp1HLETOOKOVOLIKE £6000* 8.888,34 51.234,23
Képdn oo mdbhnomn ypeoypheuv 0,00 64.081,49
Lhvoro 130.877,80 323.368,65

# T AOUTGL YPTLOTOOTKOVOLLLKE 5030 apopohv £50580. omé ty smévdvon tov Enucovpikot Kepoiaion.

5.28 Xpnpatooukovopikd £goda

Mapaxbto Tepatifetal Tvakog aviAvaeng ToV Xpn LOTOOTKOVO K@Y E500WV:

31.12.2014 31.12.2013
Téxot oporoytokod daveion 44.962,70  56.467,10
Téwor ko £€08a howmdv Ppayvmpdbespmv
umoypedoEmv & TPONTOEIEg EYYUNTIKGY
ETLGTOADY 138.812,71 136.890,22
TIpoPréyelg vTOTGEWS XPEOYPOPOV 115.635,91  31.959,68
Zmpieg kon 5080 (PEOYPOPLY 31,69 77.528,86
Aowmé ypnuetootkovopkd £€oda 6.282,79 5.607,43
Ziovoro 305.725,80 308.453,29
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(Zmpisg) / képdn petd amoe EOPOVS AVQ RETOYT] (Y,oa99) Uy LU0

5.30 Kivévovog Emrokiov
Or mopoxdte mivakeg ovvoyilowy THY éx0son g Erapeiog otov kivdovo gmirokiov, ZTovg MIVOKES
nopovcibloviat To oToyeia Evepyntkot kot Hobnrucod g Eroupelag o8 AoyoTicég aisg, KUTyopono LLEVEL [E

Béiom TV TPOYEVESTEPT] TpEpOLIViR netadhd g cvpPatung npepopnviag QVOTIINOTG KO TIHEPOIVING KTNGERG,

o : : v Hdve
- 'Bwg3 . 3-12 : -5 ano -
uTVEs © . pveg £1n . Sémm Atoxa LHvoro
[ R -4 € : € : € €
ENEPTHTIKO .
M7 kvichogopotyTa TEpLOVGLEKRG sTolyEia
Evob oo RiyLe REPIOVOIUKE OTOTE 0,060 0,00 0,00 0,00  2.686.645,50 2.686.645,50
ADLa MEPLOBGLOKG OTOWED 0,00 0,00 0,00 0,00 126.375,02 126.375,02
Aourég pakponpdBeapeg umutAoE 0,00 0,00 0,00 253.428,05 725.286,36 0978.714,41
AvapuhhOpeves (OpOROYIKES URAITIOELG 0,00 0,00 0,00 0,00 406.956,18 406.956,18
EnevB0GELS OF CUYYEVELS 0,00 0,00 0,00 1.429.760,29 0,00 1.429.760,29
Enevbiocelg S1a8ic1es pog ndAT|on 0,00 0,00 0,00 2.525,00 3,00 2.525,00
0,00 0,00 0,00 1.685.713.34  3.945.263,06 5.630.976.40
Kvukhogopoivra neplovotaxéd etoryela
ATQHTHGEG QIO TEMATEG — XPTPATSTHPLO 2.617.033,03 66.402.94  382.718,56 0,00 3.065.154,53
AOImEG IO 4.946.392,00 789.157,85 0,00 0,00 0,00  5.735.549.85
Kpedypuga 0,00 26.729,91 0,006 0,00 0,00 26.729.91
Tapakt Sedioiyn kal wodbvapo 111.757,97 0,00 0,00 0,00 0,00 111.757,97
Teapiakd Swdeows kat iooddvapa TELATDV 1.795.021,13 0,00 0,00 0,00 0,00 1.765.021,13
9.470.204,13 £82.290,70  382.718,56 0,00 0,00 10.735.213,3%
TYNOAOQ ENEFTHTIKOY 9.470.204,13 £82.290,70 382.718,56  1.685.713,34 3.945.263,06  16.366,189,79
YHOXPEQLEL
Maucponpofsopes DROYPEDTELS
OuohoyiaKs Saves 0,00 899.254,00 0,60 0,00 0,00 899.254.00
TIpaBhéyels yia nopoyEg aTovE epyalopevoug 0,00 0,00 6,00 57.684,03 0,06 57.684,03
Tipepréyeg naxponpdfeoyieg 0,00 0,00 0,00 0,00 111.235,34 111.235,34
Emgopryljoeig enevBOcemv Tiyon gEomALopHOD 0,00 0,00 0,00 0,00 74.409,94 74.409,94
Thvoro pakponpdOseimY VoY PEBIEDY 0,00 899.254,00 0,00 57.684,03 185.645,28 1.142.583,31
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O ToPOKGTO TIVAKEG GVIADOVY T0. otoreio evepymTikod ko odnTucod e Eronpeiog og katyopleg pe Poon my

evomopeivaca meplodo péypt ) AEN Tovg KoTé TV Tpepopnvia woloytopod.

i ' X : Miva o2}
"Eag3 S 1-5 7 amo S
©opveg wijveg . gt 54t Zovoha S
31/12/2014 : : € € € € € 0
ENEPTHTIKO .
M1} KUKAOQOPOUVIE AEPIOVCLEKE stovysla
Evothpare niyla eptovalaxd otorgeio
(15101 PO IUOTOOV HEVE) 0,00 0,00 0,00 2.686.645,50 2.686,645,50
Ao neptovelokd oTotyeln 0,00 0,00 0,00 126.375,02 126.375,02
Aotréc pakponpdBEs|Eg aRTISES 0,00 0,00 11.918,36 966.796,05 978.714,41
AvoPurholEVES POPOROYIKEG QIUITHOEG 0,06 0,00 0,00 406.956,i8 406.956,18
Enev§ioeig oe quyyeveig 0,00 0,00 0,00 1.429.760,29 1.429.760,29
Enevvosig Srabéauyeg mpog IHANan 0,00 0,00 0,06 . 2.525,00 2.525,00
0,00 0,00 11.918,36 5.619.058,04 5.630.976,40
Kvkhopopohvia meponotard aToryein
ATQITHGEIG 00 TEMITEG — XPRPUTIOT PO 2.617.033,03 66.402,94  382.718,56 0,00 3.066.154,53
Aowmée anmTfoeg - 4.946.392,00 789.157.85 0,00 0,00 5.735.549,85
Xpeoypopa 0,60 26.729.91 0,00 0,00 26.729,91
Teruokd Srbéog ke 10oS0vaia 111.757,97 0,00 0,00 0,00 111.757,97
Topnoxd Sabicipn Kut woodivapa HELOTOV §.795.021,13 0,00 0,00 $,00 1.795.021,13
9.470.204,13 8§2.290,70  382.718.,56 0,00 10.735.213,39
LYNOAQ ENEPTHTIKOY 9.470.204,13 882.290,70  394.636,92 5.619.058,04 16.366.189,7%
YIIQXPEQEELL
MaicponpBeaisg vROYPEDOELS
Opchoylaxd Savelo 0,00 899.254,060 0,00 0,00 899.254,00
TpoPhéyelg yie Tapoys 0Tovg EpYalopEvOug 0,060 0,00 (0,00 57.684,03 57.654,03
AvoPehlONEVES POPCAOTIRES VILCTPEDTEY 0,00 0,00 0,00 0,00 0,00
Tpophéyels puxponpGiEcues 0,00 0,00 11123534 0,00 - 111.235.34
Emgopnyiostg snevbiosmv Tdyon sEonhopol 0,00 0,00 0,00 74.409,94 74.406.,94
LOvoho Pokponpifsoploy DToypEdoeey 0,00 $99.254,00 111,23534 132.093,97 1.142.583,31
BpayunpBsopeg vIoypemdatlg
Ilpoundevté & homés VIoXpedTELS 5.489.658,03 0,00 6,00 0,00 5.489.658,03
YRoypedocetg Tpog TEAATES & ¥ prpanIoTpo 717.927,07 0,00 0,00 0,00 717.927,07
Dpipe rotmTikd vrdAoTa nelaThyY 1.764.398,10 0,00 0,00 0,00 1.764.398,10
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Ta peplopore. KaTaympovvTel 6118 Omcovopkés Kataortdoew g Etorplag kord v xpHon oTiy omoio eyKpivovTon

amd TOVG UeTdROVS TG,

6.2 Ev8eydpeveg vroypeddoels

Tt T1G OVEAEYKIES YPTIOELS UVUPEPOHATTE oyeticd ot onpueioon (onp. 5.22).

6.3 Asongioelg

o Asopsioeig yia enévdvon kepohaiov
Agv vmpyovv decuedoelg Yo enévovon ke@aiaiov mov éxovy aveinelel ko Sev Eyovv extehectel xutd TNV
31.12.2014.

o Asopebosig AertovpyikGy obhaoeny g Eratpeiog, 1 onoio Aerrovpyst og pofwtis.
H Eroupsio pobbdver wripon yun vo oTeyQosEL TG LVENPECiEG TV vroxataotpirev ™. Ot mobboeg ovtés
TEPUUPPEVOLY 6povg avemposapHOYG evotciov, mpostdonovoelg ot nepintmon mpdwpng OROYDPTOTG CULPOVEL
pe Goo, opilovron amod To vopo nepl gpumopKdV picBhoemy.

To. perrovtucd TATPOTEL GUVOMKE IoOGUOTE COREMVE (16 TIG AETOVPYIKES podhoeg xouv og e&Ng

"Bog 1 étog 21.500,00 svpd
And 1-4 & 85.956,00 gvpd

6.4 Tovarhoyéc pe covdedspéve nép

O1 cuvolkég apotés Tav perdv Tov Atowrpeiot ZvpBouiion kot Tev S1EvBvVIIKGOY ateheydv g Btatpeiag 1o

v mepiodo 01.01.- 31.12.2014 avfiAbov 510 nocd € 251.999,64.

6.5 Emidwkec voBécerg

T Tig eniduceg VLOBECELS KOTA TG Erapeiog koBhg war yia 1o vedhowa nehoTdv mov Sgv KeAbmroviol ond
ovidoyn afio ToV yupToQUACKIQY TOVG, éxer oymuamiotel mpofieym m omoia Kot v Gmoyn) g Atoiknong
kpiveton emaptic. Ov oveTépw vrobéoelg  emovebetalovian kGBe @opd Kar 1 afio tov mpoPrdyenv
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6.7 Ceyovéta petd Ty NUEpORTVic, TOV 160A0YIGHLO0
[Tépay Tov 181 avagepdévrmy yeyovoT@V, Sev VIaPXOvY HLETOYEVEGTEPLL TOV OIKOVOHIKDY KOTOOTECE®Y YEYOVOTH,

o, omoie va agopody Ty Etoapeie ko ota omote, vo, emPEAAETOL avaopd omd To AEdv Aoyt Ipdtona

(AATI).

6.8 Acvvii0eig cuvorhayEg
Aev cvvrpéyet mepinzoon neprovalakdy oTosiny, vroypedoeav, wabaphg Piong, kabapdy kepddv 1 TOMELOKOV

podyv T omoia va, efvor aouvien Ay TG @homg, Tou peyebobg 1 g nepintwoT|g Tovg.

EKOEZH ATAXETPIX Y

TOY AIOIKHTIKQY EYMBOYAIOY g Avivepng Eroipetog
«AYNAMIKH XPHMATIETHPIAKH AEIEY»
EAPA: AOHNA, AP.M.A.E: 45978/06/B/00/42

[IPOX THN TAKTIKH F'ENIKH YNEAEYXH TQN MET OXQ2N
I TON OIKONOMIKOQN KATALTAZEQN XPHEHEL 2014

(1/1/2014 - 31/12/2014)
Kdpiot Méroyo,

‘Eyovpe v Tt vo. 8écovue vmdwm oog yio Eykpion Hall pe Thy nopoDCE EKBECT] TLG OLKOVOMIKES
kotaoTdoete g xphong 2014 Ko Tig OTIHELDOELG ENTL TMV OUKOVOLIKEY KOTAGTGOEMY Ol OTOlES OMOTEROVV
OVOTOCTIOTO TUT I GOTOV.

O eTfioleg OWKOVOUIKEG KATOOTAOELS stvon obppoveg pe TG dwthéelg tov KN 2190/20 w¢ eKOCTOTE
wybouv «llepl Avavodpwv Etonpstdvy mopaypagor 1 & 4 to0 GpOpov 135 xar wopovoldfovy To.
owcovopkd otougto g Erapeiag pog ywo. my replodo 01/01/2014-31/12/2014 ooupavo pe Ta Aebviy

[Ipdrume. XpmUOTOOTKOVOHIKTG Avagopéc (AIIXA) rar mapéyovv QVOALTIKY EKOVE TV oToElov
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A UL PR AR PEAS LA T e e et e . I

16061 KoL Avioveg swopotg Kepaieiov w600 TPWTOYEVHG 000 KOt SEVLTEPOYEVAC. To Xpnpototiplo
npoekdginoe 1o yopiopa g Oucovopiog o10 Sehtepo kot To Tpito Tpipmvo TG Ypovidg, TNV ETLTUYN
££080 g EMAGBog omig Ayopég, ue d0o exdOOEC OoRGY@Y Kol TV emtoyn EkPacn Tav EYYELPTHLOTOV
keoaiataxnig evioxvong tov Tpameldv.

Te quth ™y mepiodo aviidnkay 8,3 810, gupd yio Ty SE0TEPT) AVOKEPUAGIOTOINCT TOV Tpanelov,
nepinov 10,8 dic gvupd avTArOnxov ce gxdoocic Kpatikdv ko etonpikdv opoAdymv eved giha 50 exor.
gopdh apopodooy ovéficelg Kepainiov (150 gkat. evpd), véeg ewcoywyss (30 eKat, g0pd) KOt LOUDTUCES
tomofetnoels (340 exat. gvpd).

To ebzepo eEdpmvo tov 2014 Aoy POPTIaREVO amd g monmTixég ekeifeic, Metd 1o TertéuPplo Ko
xaBhde 1 kabvotépron g Sng a&whoynong mnotale emikivivve oty NEEpoRNvie TG [Tpoedpixng
ekhoyfG, 1 oyoph oTodKd EVOMUATOCE TO napdyovio o olrtikov plokov emoTpEPovIag oMV
eomotpépswa. Ty 8w otiyun ov éveg ayopég TEPUATIoOV TNV XPOVIL LE EVO. EVTUTLMGIOKG  pliL
BAEROVTOG EK VEOD 1GTOPIKE, VYMAG.

Te pio fpept] oxetied moktuct mepiodo n EAAVIKT KEQOAQLOYOPE PETPTOE EICPOEG TTOV TPOCEYYLTOV T
20 §10 gupd, GyL GOYNHC VLot o OUKOVOpia oL 10 AFII Bpiowstan ota 184 dic cupd.

O1 cuvorhoyég oto XpnpaTotipio Qdmjmzﬁ% «otd, 48% won Slapopp@dnkay oe péon nuepiow faon
oto. 128 exat. evpd, sVG YW MEPTTY] CUVEYOUEVY xpovLh To. peToyikd opoyBaio eppavicay gxpotg (43
K0T, EUPD) ambppown TG cVppikvicTg TOL S100EG1L0V EI00SNUATOG ARG KoL TG HeTafAToTTOS OV

supavioe 1 Ayopd oTo TEAOG TNG YPOVIGGS,

O1 Egvor emevduTég, TELOG, CUHUETEXOVTAG svepyl otig mpdopateg ovéoelg Kepaiuiov v Tpoarelav
adEncav TNV GUPUETOY] TOVE GTNY KepoAconoinon mg Ayopdg ond 49,6% o0 téhog tov 2013 og 62,1%

510 Téhog Noeppplov (sEatpovpévou tov TXZ).

2. Owcovopkny 0éom e ETonpsiog
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APWROOEIKTEG OIKOVOLUIKTG OLAPUREVBTS

31.12.2014 ;
Kuxho@opolva, TEPLOVGLHKE GTOEL 10.735.213,39 65,59%
Tovoro Evepyntucod 16.366.189,79
M xuiho@opodvia TEPIOVGIAKE ototyein
(exT66 and To. GHA0) 5.504.601,38  33,63%
Zovoho Evepyn ko 16.366.189,79

31.12.2013

12.292.203,00

17.676.033,20

5.233.550,66

17.676.033,20

69,54%

29,61%

O mopomdve deikteg Selyvouv v avohoyio kepaholov mov éxst Swtedel o¢ KUKAOQOPODVIO KOL [T

1COKAOPOPOTVTO. TEPLOVOLOKE, OTOLKElDL.

31.12.2014 _
Tovodo IBlov Kepulaioy 5.574.943,24 51,66%
TOovoro YoypedcemV 10.791.246,55

O mopomtva Setxing Sefyvet TNV OUKOVOULKT aVTAPKELD. TG Eronpeias.

31.12.2014 ]
THvoro Yroyped@cemy 10.791.246,55  65,94%
Tovoro [Tobnricod 16.366.189,79
Tovoho [Blav Kepoioiov 5.57494324  34,06%
Zovoho [edntikod 16.366.189,79

O napandve Seixteg deiyvouv Ty davetok gkapnon g Etopetog.

31.12.2014

Kuichopopolivio eptovaiaxd atovyeio 10.735.213,39  111,26%

31.12.2013

6.221.315,18

11.454.718,02

31.12.2013

11.454.718,02

17.676.033,20

6.221.315,18

17.676.033,20

31.12.2013

12.292.203,00
45

54,31%

64,80%

35,20%

119,25%
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LIl ATy A

Ke@aAai0 KIVI|GEDS

Kuxhopopobvo meprovataicd oTotyei 10.735.213,39

O ap1@podeixtng avwdg anekoviger Ty amddoon g Etaipeics.

31,12.2014

(Znuieg) / Képdn mpo @opwv (763.355,02)

[Mwhioetg VRN pECUDY 2.555.028,14

e —— -

12.292.203,00

M A

31.12.2013

123.733,96
3.466.374,19

-29,88% 3,57%

O apiBpodeixtng 0nTog omencoviler Ty ovvorkh anddoon g Braipelog oe olykpion pe o GUVOALKE TG

¢G000.

31.12.2014

(Znpisc) / Képdn mpo popav (763.355,02)

THvolo scodwv 2.740.340,11

31.12.2014
Muctd képdog 378.045,41
MmMjosig VT pecuby 2.555.028,14

o 31.12.2013 )

27.86%  123.733,96 3,20%
3.869.312,77

o 31.12.2013 ]

14,80% 1.064.211,75  30,70%

3.466.374,19

O apOpodeicmg cvtdg omeucoviCer o nocooteio péysfoc Tov puktov képdouvg Emi TMV TOANCEDY

vrnpectdv g Etapeiag.

31.12.2014

(Znpieg) / Képdn mpo 9dpmv

(716.170,72)

TOVOAO EVEPYIITIKOD

16.366.189,79

31.12.2013

225.565,11
17.676.033,20

-4,38% 1,28%
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KEPHN.

Amd v A mhevpéd ) Evponn 8o kivnBel os pia ypovid Tov 70 moltikd pioko Bo efvon cwdnpévo.
Tevikég eKA0YEG eival TPOYPOUUGTICUEVES VO, Srefaxfodv oy M. Bpetavio (7/5), sy Tovpxia (13/6),
oty Horwvio (OktdPplog), otnv TToproyaiio, (11/10) kot oy Toravia (20/12). Apretd mbavn eoivetol
Kol M TPOCPUYN OTLG KEATES Yo THY EALESa epdoov Sev umhpEel anoTEAETHa STV TpiT ymeogopia v
v avadeitn Ipoédpov v mpooeyf Asvtépa. Amo6 0 1hg Bo sEehiyBolv o mokiTikd BEpneta EexvaeL 1
mpocéyvion g EMAnvucng oyopdg To 201 5. KG8e osviplo Stapop@dver S0POPETIKEG OLKOVO LUCES
cuvdficeg kot sivar BéPato 6T Ba amotundsl e SrpopeTikd TPOTO ARd TO Xpnpenotipo.H mpocpuyn
oTig KGATEG 0TO SEKIVNHO TNG ypovifg B0, TBPOSHVEL TV OTKOVOULKT Spactnproto kabdg kot kabe
GAAT EEEAMEN TTOL GQOPE TIG BMOKPATIKOTOWTELG KoL TV vhomoinon éAimv deplpaTikdy ahioydy.

O Eévol emevdutég Do Trpfioovy oTdom avapoviic 1 omola #d1 &xgl anotunwbel oy vrOYMPNOM TAVY
cuvohhay@v oe opdhoya ko petoygs. To gmBoptd ceviapo yua my Ayopd Oo etvar m Slapdpemon Hid
KuBépvnong 1 KuPepynucod oynpomiopon mov Bo, 1heloel TNV SIOMPOYLETEVST) HE TNV TPOIKO. HE ETUTVYN
p6mo ke Bo, Eekvioet Gpeco, Ty cui o Yo Ty ENGPPUVET - ETUTKUVGT) TOD XPEOVG.

H supnigon tov gpdvov dev Ba eivar povo koopioTich yio Ty Satipnon e feTikng SUVOLIKIG TV
Sewerdv (AEIL, ovepyia, extéieot npobrodoyiopot), el xor ywo Ty ectiacn g Xbhpag omd
emevSuTIKG Ke@dAme mov Pplokoveor og avalimon sokoipudy oe avaduopeveg ayopés. Koi o 860
cevipur Sapopedvouy Wavikég cuvlijiceg uetaprnroTTog, kabdg 16N n Ayopd éxet gxrpoyotel and 1o
pev£dn emreivovtag KAmo1eg smUEPOUS vrepPforég otig EAMVIKEG LETOYES.

BOepuehdhe 1 ayopé Swumpayporeveto onig 11 eopeg v rpocdoxdpsvn kepdooopio tov 2015. Ot péoeg
EKTIACEL TG ayopds avePalovy v kepdopopio ota 3,5 815 evpd, pe oNpAVTIKN SUVELSPOPY KoL amd
tov Tpame(ikd khado otov onolo yiveTo 1 6deon oTebeponoinong Tov U eEUANPETOOHEVHY daveiwv.
H EAvike oyopd Swmporypotedetol kato amd wov totopikd néco 6po Twv 14,5 @opdv, tepovcidloviog
EACVOTIKOTTTOL 1] OO0, OMOUEUDVETOL GO TNV avEnon v oopdhotpoy kvdbvo (risk premium) To.

omoia. emucpatony i Tig EAknvucés afieg. e avtés Tig etonpeleg, kabdg KoL o8 608G EXOVV GLENPEVO
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TOU U112 U0 APETEL VU UVULEVUILG AL LY MUV il o A e o=

gup®) mpw o Ievicdg Asixtng arrdbet mopeio.

3. Awbdécipo covhriiaypo
H Erospeio kord mv 31/12/2014 Sev £xgt dwbéouo CUVEAMLYLO

4. Thmpogopiss Y1 To YPIIRETOOKOVOUIKE [LECT,

Te. ¥PNUOTOOTKOVOUIKG, {LEGT, IOV KOTEYSL 1 Eronpeio, kazd v 31/12/2014 agopodv CUUPHETOYEG OTIG
gTopsieg o) «ATTICA FINANCE A.EJLE.Y.» (rocootd cuppetoyic 45%) o ofie kriiong €1 .401.588,10,

B) «CONTRACT A.E.E.A.» (m0c06T0 ouppetoyfic 5%) oe a&la kthceng € 20.314,66 woL v) 15 tithovg
g HATKPHTIAZ Tuvetaprotikic Tpamelag cvvolng ofiug KToeng 2.011,00 €

5, Axivnta g Etarpslog
H Erapeio, amo ty 25/01/2010 xpnowonoiel og £8pa. 1816KTTo axivnto ent g 0dod Oprfpov 8, Abiva.

6. Ynoxorastipato Etaipeiog

H Eronpeio éxer tpio (3) DmOKOTOOTHUOTO GTHY EALGSa.

7. TThoiclo KOTAPTIGNG OLKOVOUIKMY KUTAGTACEMY
Ot owovopucss koraotdoelg g Etoupelog tng 31 Aexepfplov 2014 mov kakdmrovy mepiodo 17
Tovovapiov 2014 émg 31" Aeceppplov 2014, éxovv cuvtayOel pe Béon v apyf Tov 16TOPLKOD KOTTOVS,
OHTOC GVTT TPOTOTOLE(TOL UE TV OVOTPOGAPUOYH CUYKEKPLUEVOV oTOoL sl gvepyNTIKoD Ko TadnTikot e
gbhoyec afleg won Ty apyn TG CVVELLONG TG SpuocTnplomeg (going concern) kol ivol GOUGOVEG KE TO
Awgbviy TIpéroma Xpnpotootkovoptkie Avopopag (AITXA) nephapfovopsvay tav Aebvav AoYioTIKOV
[potonav (AATL), drnwg owtd, &xovy exdodel omé v Emzpont Awbvév Aoyotikdy Tpotonov (IASB),
e ka1 ToV SepuUnVELDY TOVE, ORMS OVTEG EXOVV exdofel and v Emrpony Eppnveiag [potonwov
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OTOLEC CVOTNHATIKG EQUPHOLEL 1] LAAPERE SAVAAL MRS, A iy e = mrm e oy o S = e

Eroipsiog mov cuvodehovy Tig OLKOVOUIKEG katactiosc g 31/12/2014 won etvor ovapTrpéveg OTO site

g Etaipeiog www.dynamicsec.gr.

o NéampoToma kar Sreppnveieg

Ta véo, mpéTora Ko dleppnveleg ovarvTikg oVROEPOVTIL 0TI EMEETIYTIHOTICEG OTHEWDCELG gntl TV

OLKOVOUIKDY KATOCTACEWDV.

8. Impovrikd yeyovoTta 7ov cuvipnoay omd MEN TG ZpTioNG HEXPL TNV NHEPORTVIC
vroforig Tng Tupovsug fxbeone.

Méyp v nuepopnvio, vroBoing Mg ‘Fxfeong avtfic Sev £yel oopPel kovéva dhho yeyovég, mov Do

UTOPOVGE VL ENNPEACEL CNHOVTIKG TNV otcovopkr| Béan ko iy mopeio g Eronpelog,

9.Aowd OEpaTa.

IIanpogopisg starpeiog copgave, pe to apbpo 81 tov v. 4261/2014
A) Encvupin, ghon Spactnplotitey Kot yewypogun 6fon
1. Enovopio ket £dpa starpsiog

H erovopie e etampeiog sivon «AYNAMIKH XPHMATIETHPIAKH ANONYMH ETAIPEIA
[TAPOXHE EIENAYTIKON YITHPEZION» ka1 o SoKpimikog tithog g «AYNAMIKH
XPHMATIETHPIAKH A.EJILE.Y.». H etonpeia éxa o £5pa to Afpo AbBrvag (086 Movemotnuiov &
Opfpov 8, 105 64 Advva).

2. dH6 dpaoTPOTHTOV

H «AYNAMIKH XPHMATIZTHPIAKH AEILE.Y.» obppove pe v omboacn g Emtponng
Kepuhamoyopég Ap.2/595/31.08.2011 pmopei vo, napéyel Tig akOAovBeg SpacTNPLOTNTES:

(0) Enevdvtucig vanpeoieg kot SpactnptoTnTes :
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6. QOdACCN Kol OLOTKVTIKT] OWYEIPLOT] APTRIALALIIAIIREY paAiy i i
repthoufovopsvng TG AAPOXAS vanpecidv  Bepatopdiako, KoL TAPOYNS CUVAOOY
vanpechV ommg 1} dwysipion yonpoTikdy Sabecipmy 1 mopexduevay ATPAAELDV.

4

7. Tlopoxh motdoswv 7 Sovelav oe gmevbLTh TPOC dievépyeln GUVOAlAYNG of EVe T
REPEGOTEPO, YPTLETOTUCTMOTUC BESA ,OT0 onole peooraPei ) EIIEY n omola mopéyst wmy

wloTwoTn 1) To davelo.

8. Tlapoyny vmnpecidyv &EEvov GUVOAAGYLOTOE, £QOCOV CUVOEOVIOL HE TNV TOPOYT  TOV

emevduTIKdY CUPPOVAGV.
9. Tlopoyh LANPECLOY OXETILOUEVOY e TV avadoy.

10. Tlopoy enevuTiKdy KoL TOPETOUEVOV VANPEGUDY GYETIKE HE To. LOKelueve HEGO, TOV
nopay@y@V oV TEpaUpivoviol oTig repmrhoec & £mg {7 kot 1 tov GpBpov S Tov V.

3606/2007, epdoov ayeTilovTol Le TNV Topoyh TV EMEVELTIRAOY 1| TRPETOPEVAV VTPESLDY.

3. I'soypogue 0o

H Eropelo Spactnpomoigitat oy EAAGda.

B) Kixhog epyocudy
O kbxhog epyactdy g Toupslog Yo T XpIion oY gnée v 31/12/2014 frrov € 2.555.028,14.
I') Zovolukdc apripog epyalopivay

O apbpée spyalopévav g eTapeiog o€ ko0eaThg RAfPOVE anacyOANCTG Yo TO £10G 7OV Einte ™y

31/12/2014 fytav 32 dropa.

A) AToTEAEGROTO TTPO POPOV
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Khpror Métoyon,

petd omd To MOPUTEVER UG kohodus vo eypivete TG GUVIHUEVEG OUCOVORIKEG KOTAGTACELS HE TG

AVOLPEPOLLEVEG AVOAVTUCEG ONUELDTELS TG ypriong 2014,
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oy Saveiark ot B 1.676.660,04 1.497.801,09
Aomkg BpayumpdBiopieg umaypctat 7.971.98320 B B09 B52.07
Edvoho unoxpedatwy () 10.791.246 55 11.454.718,02

EYNOAO 1AION KEQAAAIDN KAI YIOXPEQLEQN [a)+(P) 16.366.189,79 __ 17.676.033,20

ETOIXEIA KATAZTAIHE METABOADN IAION KEPANAION

Mogd exgpoapiva oe €

31.12.2014 31.12.2013
Zavoho 1Biwv xegaiaiuy évoplng xpiong
(01.01,2014 ka1 01,01.2013 aviaToga) 6.221.315,18 5.943.124,14
Euyxevipwixég ouvoAixig eooBa f ([{npleg) peid amo gépou (ouvedopeveg
BpocTnpidinice (716.470.72) 22556511
bragopd anoripnong cuppeiduwy ot homg emyeipdang 68.760,64 5261593
Anaichiopeia gig viuy (833.405,72) 0,00

Aunof peicyked kegakaiou
Euvoho 15y xegaialuy Ading xphong
{31.12,2014 ko 31,12.2013 avilaToixo)

B594.44386 0,00

5.574.943,24 6.221.315,18

NPOIOETA ETOIXEIA KAl NAHPO®OPIEL

1, O1 oikevopikls Karoaldot; Exouv ouviaxBi cupguwya e 1o oxdovia AAT JAMXA. Atv anperdnxe perafohd onig heyiatudg praodoug

¥an eknpdasi; ot oxéon Bt NV TRonyoDUEVT Xpdan.

2. H Eraipela bxer eheyxBel gopodoyicd Lug xan 1 xphon 2009. Na 15 xpriong tow 2011,2012 ka1 2013 n erapua £xn cheyxBel armd Oprureds EAvyarig
Baor) 10u dpBpou 8285 10u N.2Z38/84 a1 Bev mpoxdyay gopohoyixks Bagopls . Exxpe el gopoloyiss Eheyyes yia 1nv xpfion 2010.

3. 0 apBjI6 Tou aTaayehoU}IEVOU TPoowWTKSD a1o 1HAOC ng TpExeuoas xprions: 32 Kal ota Tkheg 1ng mponyaduewns xpAong: 32
4, Aev umdpyouv epmpdypara Bpn cwi 1w Taykey Teeoudiakdy alogtkuy 1ng Etaptiag.
5. E1o kovB0M 10U lackayapol "Mpophiyeic f Aomig L K A
- wpofAbyeis yia enibixeg umoBiang Toad € 102.235,34,
- mpeBAryug yia 1Ny aviAcykin gopeloyd ypdon 2010 mood €9,000,00,
- wpop! y 5OLK TOPOYIY TP 5 moob € 57.684,03
8O0 & 1 Eravpeiag v ge evoTonpbves
7. Bev Ehofit yipa alayh 105 xpovicic TepidBou 1S 1ptxoUGaS XPAONG OE OXEON KE 1V TPonyoUNLVT .
8. O apoiBEs BicuBuviindry a1ehexdav kon pehiy g Alokxnang yia 10 2014 xaid 1a pdruma tou AAT 24 avipyevial ot Tood € 251.999,94.
9. Aty UTGPYOUY OaVIKG Yeyovsta petayeviorepa 1ng 31™ AskeBplou 2014 1a omola Ba Emperre f va xovamonBoiy f va Sagopo-
Toifgou 10 KovBUAG WY GKOVOLKEY KaIaQ1GTEWY,

dy K

@hing craipeiag.

"Eppran péBoSog

(ZnpleglKipdn Tpo gdpuv (ouvexiképeves Spaoimpidinreg)
Mow I pelov Tpogappoyis via:

Amoolotg

NpoPhlyeg

Anoiehiopara (toobo, 5oda, kEpdn kal {npikg)
emevBuTRAG SpaoinpidinTag

Aot ana wéknem) gpeoypagan
Amorchtopara amd mwARog cvalpanioy ko Gubuy Tayiwy TEpougariy
eroiiury

“Eoodil uxa j] ymorowbpave; Tpofiiyas arolin) ApOTumKel
Xpewarxol 16x0i ka1 ouvagd E&obia

Mhioy / prlov kg ya Vap
Tou oxetilovian e 15 Auioupyixés Spooinmdinicg

i egakalou xiviiang i

Meiwan / {glfnon) ananfetwy

(Mekuoan) { abénan uToxpctaatwy ARy Saveiakin)

Melwon £ (abEram) ot akponpdBiea)eny aRmTorey

Meiov:

Kpewonno 16k01 ko) ouvagqd t§oBa xaroefAnuiva
KatafpAnuivor gopot

Edvoho cigpowv | (ckpodiv) amd Auroupyixéc Bpaatqpidinieg (a)
EncvBunixic Bpaoinpisinreg

Ayopd tvawpaiwy xan d0Awy Taykov orogeioy

Eigmpdieic and mwhidelg evoupaiwy kel dikuy Taykay aroeiy
Amdrinan xpeoypagwy ko opchoyntv

Eionpdfeig ano mwhiatis ypeoypaguy

Tdwot tiawpayBivieg

Edvoho tigpolv f (ekpowv) amd emevBuiikég Spaginpidrnreg (f)
aroBorikic Spacrnpidinte
Elanpbfog ano avfnan peioyxod rgahmiou
Eionpditig ano exBoivia f avahng8ivia Sdveia

Edvoho tigpowv | (ekpotiv) amd ypnparobonkig Spacinpidinieg (y)
Kafapi atfqon i (pelwan) ova rapioxd Sialiaipa kai ioobivepa

xpriong fa) + (A} + (v)
Tapiaxd Siadtoija & ioabivapa ivaping xpiong
Tapiokd Siabiaipa & 1oeBivapa AfEng xpriong

ACHNA, 21 GEEPOYAPIOY 2015

O NPOEAPDZ TOY 4. & AIEYEYNQ

NAPOL B. NOYAAPIKAL
ABT:X152835

01.01-31.12.2014 01.01-31,12.2013
(763.355,02) 12373386
169.604,13 169.109,42
298.052,07 101.959,68
(130.877,80) (208.05293)
0,00 (105.71093)
2131185 0,00
0,00 {A7.717.24)
190.058.20 19895475
0,00 0,00
151761417 (2945,794,09)
(837.888,87) 286007038
(269757 46) 2427778
(190,058,20) (198.964,75)
000 0.00
4.823,07 (9.123,97)
(70.883,54) {14.752.04)
20,00 000
000 (2.937.43462)
0,00 280312356
130.877,80 208 052,93
§0.014,28 64.929,00
1.038,14 0.00
17887885 (264.:302.74)
179.917,08 {264.302,74)

(208.497,68)
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Owovopkic Kataostaoeg e 311 Aekeufpiov 2014
(obppovo pe Ta Aredvn Hpotome Xpnpatootkovopikig Avogopdg)

OEBPOYAPIOX 2015

AYNAMIKH XPHMATIZTHPIAKH A.E.ILE.Y.
AP.TEMH.:3763601600
Movemotiov & Opfpov 8, 105 64 Abfva
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3. AK0ROVOODPEVES AVYLOTUEG APTEG vrrrrersrerniemsessiitrmsartssss i rees et bt s s et rr e b

4. Avayzipion ypIHETootKOVOULKoD KIVOUVOD, o veunsrsiraranrsriernrerenssrssnnnesssrsennssesstisstssaneanstnensrinensarnnrseeni2l

w28

5. Exsirpynuetikés onpeubaeg enl tov wovdviioy tav Oikovopikdv KaTaoTaeE0Y e et

58 of 109

6. Aowd Thnpogoplaid aao_xmﬁap

‘Exfzon Awyeipiong tov Atoucntucod Toppoviiov wpog tv Toktki) Cevia) Zuvéhevon Tay MeTo@y v 43




e e e o

ypricemg wov EAnEe v muepopnvia, 08,3v zp.onwm xor v meplinym onpaviikdv AoyioTIKOY
apydv Kot neboSmv Ko Tig Aownég emednynuaticég Thnpopopieg.

Ev0tvn tng Aroiknong 1o Tig Oukovopukés Kortastaoelg

H Sioiknon eivol vedBovn Y10 TY KATGPTIoN Kol £0h0oyT TapoLGIcT AVTHV TWV OTKOVOHUKHV
KaTooTdoemy coupave pe o Ailvi Hpdtomo XpnioToolkovouLKhg Avapopac, Ommg ovTh
£yovv voPeTnBel amd Ty Evpamoi Eveon, 6rog kot v exefveg Tig ecmTepKég ducheideg mov
71 Sroiknon xabopiler wg anapeitreg doTe Ve, rkal{oTator SuveTh] 1 KOTAPTION CLKOVORLIKOV
KOTOOTAGEDY omuALoypévey amd ovolddn avaikpiPeiw, mov opelletar eite o amdtn stte og

AdBoc,

Ev0ovn tov Eleyieri

H Sucf] pog svfdvn efvat va exppdoovpe yvaun ent ovtay tov OUCOVOLIKDY KUTUOTACEDY HE
Bion Tov Ereyyd pog. Alevepyfooue Tov EAeYYO HOG oopemve pe to Atedvn Tlpdtumo EAEyyov.
Ta wpoOTORN VTG OIELTODY VO CULLOPPOVORACTE He Kovhveg deovioloyiag, kaOmhg Ko vo
oxedidlovpe kor Slevepyobpe ToV EAEYYXO LE OKOTO TV GROKTNOT EVAOYNS dlAcPEMOoNS YL T0
£6y Ol OUCOVOMLKEC KATOOTAOELG Efvol amuAAaypéveg amd ovouddn avakpifewe. O heyyog
meprhopfavel m Stevépyele, S10HKAGIAY YioL TV amdrTion eAeykTikdy Tekpnpioy, oxetikd pe o
706G KoL TIC YVOOTOROWOEL, OTIG OUKOVOHTKES KOTUGTUOELS, O smheydueveg Sadikucisg
BaoiCoviar oty kpion Tov gheyKe nephapfoavouévng g extipnong tav Kkvdivev ovoiddovg
avaIcpiPELNG TOV OIKOVOUTKGY KATOTTACEWY, O opeiheton site oe axdtn elte og Adbog. Katd
m Sievépyeln aVTAOV TOV EKTIUNCEDY KIVdIVOD, 0 eheykThc eketdler Tig ecwtepirég dudheibeg
70V oysTilovIal pe TV KUTdpTion Kol 0A0YN TOPOVGIAET TWV OLKOVOLTKDY KOTAGTUOEDY THG
graupelac, pe okomd o oxedlaopd eheyknikdy S108tKacLHY KOUTEAATADV Y1t TI TEPIGTACELS KO
6yL Le oKOd TV EK@paoT Yvhpng exnt e OROTEAEGLOTIKOTNTOG TOV ec@TEPIKOV Sudheidwy g
sroupetog. O Ereyyog mepthapfBdver eniong mmy afloddynon g KOTOAANAGINTOG TV AOYIGTUY
apyoy koL peBdSmv Tov XPIOYLOTOLENKAY KoL ToV EGA0YOD TWY ERTYOEMV ROV EYIVAV G0 TN
Sroiknon, kaBhg ko aEloAdynon TG GVVORKAG TRPOVGIEoNS TOV OIKOVOLtKOV KOTOOTRCEDV.
[TioTtenovple 6T T0 EAEYKTIKG TEKUAPLL TOU EXOVUE auykevIp@oEl elva ETOpKY Kl KOTGAANO

10, T1) Bepehimon Thg EAEYKTIKNG [LOg YVOUTS.
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ABfva. 27 dePpovapiov 2015

O OpkwTdg EAeykTrig A .<63m

2 ON

OPKQTO!I AOTIETEZ

Crowe Horwath.

/d)

.-“...
FEQPTIOZ MN.AAZAPOY

Yuvepyalduevol OpkwToi AoYIOTEG OLE.O.E.

AM. ZOEA 13721

péhogtng Crowe Horwath International

dwk. Néypn 3, 11257 ABrva
AM. Z.0.EA 125
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Koihopopoty evepynTiKd

ARGTRGELS od TEAYTES - PTHOTLOTHPIO
Aowrég urati|Gelg

Xpedypagpa

Topetaxd Sladéctla kot \coddvape
Tapeoxd Swadéowa ko wodbvapa tehuTdy

TOvoho evEpPYITIKOD

To1a Keoddowa & Ymoypedaelg
Té1e Kegahoux

Metoyid Kepdinlo
AzoOepomicd

AroteEopaTa £1g VEQV

Eiovoro 18iev Kepuiaioy

MaxporpdBsopsg Yroypedosig
Opohoyioxd 5avelo

Yroypedasic apoydv npocmmikat idye sEodov und
mv vInpesia

MaxpornpdBeapeg wpoPléyelg

Emtyopnyfoeig enevdicemv adyiow sbomhonod
Thvoro pakponpebicpov broypedoEmy

Bpoyvrpdéfeopss vroypedeel
IpopnBeutés Kot AOUES VROYPEDUELS
Bpayumpoeojes doveturés Vmoypedoelg
Ynoypedoeg oe Hehdteg v Xpnuomotiiplo
Qpipa MoTeTIKE vadhouta TERGTHY

Lovoro fpoyumpoBécpmy VTOYPEDOEDY

LIHVOho DOy PEGOEOY

Tovoro 1BLOV KeQOARHOV KU VTOYPEDIEDV

5.6
5.7

5.8

5.9
5.10

5.11
5.12
5.13

5.14
5.21

5.16

517
5.20
518
5.19

SUINL T TR

3.066.154,53
5.735.549,85
26.729,91

111.757,97
1.795.021,13

10.735.213,39
16.366.189,79

6.589.142,72
121.376,57
-1.535.576,05
5.574.943,24

899.254,00

57.684,03
1£1.235,34

74.405,94
1.142.583,31

5.489.653,03
1.676.680,04

717.927,07
1.764.398,1¢
9.648.663,24

10.791.246,35

16.366.189,79

R Ak i Lo

5.507.340,17
4,980.272,33
142.365,82

306.857,21
1.355367,47

12.292.203,00
17.676.033,20

6.094.698,86
52.615,93
74.000,39
6.221.315,18

899.234,00

43.661,82
111.235,34

92.513,70
1.147.004,86

4.829.749,82
1.497.801,09
2.637.892,47

1.342.209,78
10.307.653,16

11.454.718,02

17.676.033,20
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LECO00 OL0IKTIOTG S TS ST LU, 00U DLt e, B R A T
‘E€0da 810080mG 5.24 -488.620,21 -521.201,86
Aowd £Eoda expeTdhevong 5.26 -32.950,59 -28.563,50
Anoteléopara lpo ®opav Xpnuatodotikdy Kot
emevdUTIKGOV AToTehecpdTOV -588.507,02 108.818,60
Xpnpoarootkovopikd ecodo 527 130.877,80 323.368,65
Xpnpotoowovouikd E0da 5.28 -305.725,80 -308.453,29
Inméc/Képdn mpo gpdpwv -763.355,02 123.733,96
Db6pog sisodfpaTog 522 47.184,30 101.831,15
Immég/Képdn perd ond ¢oépovg -716.170,72 225.565,11
Ao guvolikd Ecoda petd edpwv 0,00 0,00
TUYKEVTPOTIKGE cUVOAKGE 0080 meplédov -716.170,72 225.565,11
Immiéc/Képdn petd and @épovg avé petoyi - fooikd
(oe Evpd) 5.29 -0,3443 0,1084
/

A01va, 27 ®eppovapiov 2015

O Ipdedpog oy AL, & Alvav
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(O1 onpedioeig onig oehideg 5— 51 g Tapovoug £kPegng arotsdovy avordonasto népog ncaama8< Eﬂé KOV KATACTACEDV)




ZuyKevTpoTIKG UVORIKG Eo0b0 0,00 0,00 225.565,11 225.565,11
repiddov 1/1-31/12/2013

Awpopd grotipnong tithav 53 615.93 53615.93
Swbecitwv mpog ndAnon T T
Yréhowro katd Ty 31/12/2013 6.094,698,86 109,027,33 (56.411,40) 74.000,39 6.221.315,18
Ymorovra kard Ty 1/1/2014 6.094.698,806 109.027,33 (56.411,40) 74.000,39 6.221.315,18
TuykevipoTiKd cuvorikd fgodo.

nepwodov 1/§-31/12/2014 (716.170,72) (716.170,72)
Awpopd anotiunong tithaov

Sodeoipov npog mdAnen 68.760,64 68.760,64
Avénen Metoyiol Kegooiov 894.443 86 (893.405,72) 1.038,14
Yaorowue katd tny 31/12/2014 6.989,142,72 109.027,33 12.349,24 (1.535.576,05) 5.574.943,24

(O1 onpeldoeig onig oeribeg 7 - 51 g nupodoag £xBeong anoTeholdy avVArOGTAoTO LEPOG QUTAY TWV OKOVOLIKAY KATACTHTEWV)
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ZuvEMA LY HOTIKES SLpopEg

Anotehdopara (foodu, sEodn, xEpdn ko {npisg) enevBuTikig SpusTiprotiTag

Amotéleopa and IO YPEOYPAPEY

ATROTEMEGUETO GO TOATTELS EVORUATIY Kol EBkoy moyiov neplovaiakdy CTOYEIV

Képdn guppetoyi; o8 ouyysvi emeipnon

‘Eoodu axo ] gpiotuorootpeves rpofiéyel anolnpiwong Tposwmrikod

Xpewmatikoi tOK01 ke avvagr sEoda

Tikéov / pelov mposappoyég Yo petafohis hoyapiuopdy kepukaion
kivneng f mov oystifovia ps Tig Aerrovpyikés SpacTmbrirec:

Metawan / {adEnon} anatosny

(Meiwon) / abénon vroygpedoswy (LAY Buvelokay)

Megiwon / {wdEnop) Aomdv poxponpoBEcHOY ammTiosny

Meiov:

Xpemorxol Kot Kat owveer sEodo voraPeflnpéva

Tivoho etopodv / (eixpody) ané kertovpyikés dpesrymdreg (a)

Emevduticéc dpoorppiétnTe

Ayopt evedperay Kot dhay muylov TEpoucoky oToyEiny

Frorphtsig ano nwAGEIG EvoRUETOV Ko GUMoY Tayinv TEPLOVOLHKOV GTOUKEIRV
EtonpdEelg oand molioelg xpeoyplpav

ARGKTNOY %PEOYPEGOV KUl OHOLOYLOV

Eionpitels ano nohicelg ¥peoyplupmv Kl opokoyiav

Térol elonpaydévieg

Livero etepodv / (expodv) anb enevduruddc dpesmymdtyTes (f)
Xpnpotodotikés SpasTAMOTITE
EloTedteig amd alénon HETaXIKoU Kepahaiou

Ewrpéieg / (eEophiasig) daveimv
Mepioporta thnpedevia

Tivolo eropodv / (expody) and zpypatodotucs dpagnprotyTeg (1)
KaBapi aténen / (peiwon) ota Topeiand Sadéoipa ka oudivapl ¥PHoEng

{@+(P+(1)
Tapiaxd Srabéoipa ket 100dbvape Evaping xpHoeng
Tamarxd stadéopa kat wwodbvapa Migng ypigsng

5.27
527,528
5,26
5.4
525
5.28

5.28

51,52

527

5.20

{130.877,80) (208.052.93)
{105.710.93)

2131185

0,00
9,00 (37.717.24)
190.058,20 198.964 75
1.517.514,17 (2.646.794,09)
(837.868,87) 2,860.070,38
(269.757,46) 34.277.78
{190,058,20) (198.964,75)
4.623,07 (4.123,97)
(70,883,54) £14.752,84)
20,00 9,00
0,00 2,509.123,56
0,00 (2.937.494,62)
130.877,80 208.052,93
60.014,26 64.929,03
1.038,14 0
178.878,95 (264.302,74)
179.917,09 (264.302,74)
244,554,42 {208.497,68)
1.662.224,68 1.870.722,36
1.906.779,10 1.662.224 68
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OTO OCLOUOGLICLDO clVILlL ¥y YW LlYiiclll ol il VAL DLELLL WAV Wes Y R TRy Iy e = = =

Sapicern g Erawpeiag éxgl opobet oe meviivia £ty (50) amd KoTayhpnon o1o owelo pnTpdo Avevipmy
Etoipeubv.

H «<AYNAMIKH XPHMATIESTHPIAKH A EJLE Y. » obpownve pe myv andeacn g Emtponig Kepahatoyopég

Ap.2/595/31.08.2011 propel va mopéyet 716 akOA0OEG SpUoTIPIOTITES ENL TOV YPTHOTOTIOTOTIKGY HECWV!
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(o) Emevdutucés vanpesieg kot SpaoTpioTiTeg !

o Afym ko Swpifacn eviokdv yio Aoyeplachd merotdy.

¢ Extéheon sviohdy yio Aoyoplaspd teratov.

e Alayeiplon yoptoguiakicov.

¢ Topoyn exevdutikdv supfovidy.

o TomoHETNoT LPUUTORISTATIKOVY PEcOV Y0Pl SEopEnoT) avaiyng.
(B) Tlapemdueveg vanpeciss

1. Oohafn wor Swumuikt] Swgeipon  ypnpotomotenikdy  pésov Yy royoplaoud  meATOV,

repapBavopevng e Tapoyiis v pesidy Oepotoghiomra Ko REPOYNG CUVHPEY LRNPECHDY ORME 1)

Soyeipion xpupetdy Swbesipmy 7 nopeyduevOY ACParELDY.

2. Topoy) micthoeov 1 davelov o emevivt Tpog devepyeld cuvedhayfic o €vo 1) REPIOGOTEPQ

ypnuaTomictoTd péoa ot onoly pecorufel n EIIEY ,n onola napéyel v niotao 1 o 8dvelo.

3, Tapoyd vmipecuby EEvov cuvalhdypotog, e@doov cvvieoviol [ T PO TOV EMEVOLTIKGY
cvuPovidv.
4. Tlapoyn vrnpecidy oystiiopévav e v avadoxf|.

5. apoyh enevdutikdv kol nOPETSLEVOY VENPECIAOV CXETIKG pe To VROKeiev LECO TAV Tapaydymv
mov meplthapPévovron oTig meptaTdostg & fmg {1 ka1 Tov Gpbpov 5 Tov v. 3606/2007, epdoov

oyeTilovat ue TV Tapoyl TMV ETEVEUTIRGY T TAPEROPEVHV VTPECLHY.



Tovepyaiopeves Tpameleg
ALPHA BANK, TPAIIEZA ATTIKIE, EGNIKH TPAIIEZA EAAAAOEL, TPATIEZA HEIPAIQE, EUROBANK,
[IATKPHTIA TYNET. TPAIIEZA, TPAITEZA EAAAAOL, SAXO BANK A/S, BSL

Enontebovee apyti — Appédre Yanpecie: Emrponi Kepohoaoyopds - Yrovpyelo AvdmTuEng
ApBpbég Mytpdov Avevipav Eraprdrv: 45978/06/B/00/42

Nopwdg ZopPovhog: Mertva 2., Aggraldien

OproTtog Ereyrrig: edpyiog IT. Aaldpov AM. ZOEA 13721

Exreywruc Evapeio : ZOA AE

H Eraipeio Spaotmpronoeitot 6Ty EXr&da. To dixrvo g Eraipeing arotehsiton ond tpi (3) vrroKoTHo AT OF
Leybieg ndreg TG ydpag kabhg emiong cuvepydletor ket pe Avévopeg Evaupeieg Enevdutucig Awpecordfnong
(A.E.E.A). H Eraupeio £xer coviyet sopEAViEg Y1 VENPEGisg BEPUTOPUALKIG LE Tig tpameleg [epode, BST AG
rkar SAXO BANK A/S.

Basucol g péroyot etval ot Enevdvoeig Hpocfimov A E., Dynamic Finance A.E.caun BSI AG.

H Eroapeio éxel ovppopenbel mipng tpog 1008 xavdveg g O8nyiog Tov Evpanaikod KowopPoviiov, Markets in
Financial Instruments Directive (MIFID), énag evoopatdinke oty Exmvucy vopoBesio pe to N. 3606/2007, o

onolog téBnke ag wyd T 1n Nogpppiov 2007,
3. AkohovOovpeveg AoyioTucés ApyEg

Katd ) Swdkecie epappoyhs tov roywoticdy apxdv g Erapeiag, m Awixmon mpofaiver ce exTPfOEL KoL
nopodoyig mov empedlouvy To MOGH TWVY otoyelov evepynmkod won madntucob mwov nopovcleloviol oTig
OIKOVOpTKES KaTOoTRoELG Kath T SilipKeld Tov gmdevoy owovoptkold £tovg. O exTipioeig Kot ot nopo.doyEis
aflohoyodvror Siaprds kol PaciCovrar oThy oTopik] epmelpio Kol o8 GAAOUS TaplyOVTES, sopmepthopPavopévey

GVOUEVOLEVIOY REAAOVTUCGY YEYOVOT®Y OV, 76 Tig mpovoEg GUVHTIKEG, AVOHEVETOL VO, poy poTorou8oby.
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ALAL AUV B PP maem e e b b
gxTipioelg ontés, Tapl o yeyovog OTL auTég Bacilovrar oty PEATIOT) vvion g Alolong oyeTcd pe TG

TpEXOVOEG CUVDTKES KAt EVERYEIEG.

3.2 Yw0Bétnon Niov kot Avadeopnpévov Aidvoy Ipotonov

Néa npdTome, TPOTOTOTE TPOTOTMV K Sleppnveieg: TUYKERPUEVD vEQ TPOTURE, TPOTOTOWOEL TPOTHRMY KoL
Sieppnveleg Exovv exdobel, T omolo. £fvo VIOYPEMTIKG Y10 ACYIOTIKEG nepdSovg mow Eexvody xath T Sidprel
e mapobeag Lpions M netayevéotepa. H gxtipnon g eratpetug GYETIKG, pe TV emiBpaoT) amd TV eQUPLOYT

QUTHY TOV VEDY TPOTOTOV, TPOTOTOMCEDY KAl Seppnvewhy maporidetot TOPUKATE.

HpdTome Kot Awepprveisg VoY PEDTUKE Y10l TV TpEYOVGE OLKOVORTKN yp1ion

AATI 32 (Tpononoinen) «Xpnpatoorkovopkd Mésas Mupovsiconp

AVTH 1] TPOTOROINCT 0TS odryyleg eQopROYTG TOV AATI 32 ropéyet S1evpnicelg OYETIKG, IE KOTOLES QIOLLTTGELG Y1
TOV CURYNPIOPS YPTILOTOOTKOVORIKAY TEPOVCIKGY GTOYEIDY Kal VLOYPEDOEMY GV KOTAGTEON OTKOVOUKT|G
Béomg.

OuGda npotdnoy GYETIKE pe EVomoin o Kel amd Kool cVpEOYIEg

To Zvppodie Awbviv Aoywotikdv Ipotdnev («ZAATI») dnpooicvse névie véo TPOTOTO. CYETIKG HE evomoinom
KoL 716 0T KOvoD soppavieg: AIIXA 10, AITXA 11, ATIXA 12, AAIL27 (Tporomoinon), AAIL 28 (Tpomonoinom).
O xopidzepot Gpot Tev apotinav elval ot e816:

AITXA 10 «Evoroupéveg Oovopikés KatasTacsign

To AITXA 10 avrikabotd oo obvord T0Ug TG odyyleg OVOPOPIKA IE TOV gheyyo Kol TV EVOTOINGT, ROV
mapéyovion oto AATL 27 xar oT0 SIC 12, To véo mpdtuno ahhalel Tov OpPLOUO TOU EAEYYOV (G KaBopLoTIKOD
TOpGyOVIo TPOKEYLEVOD VOl OmOPUOIGTEL EGV U oucovopch ovtotyte Oa npémer va evomoteltal. To TPOTUTO
TUPEYEL EKTETUHPEVES Sievkplvicelg OV VIOYOPEVOVY  TOVG Suwpopetucols TPOTOVS xotd Tove omoiovg pio
OLKOVOLIKT] OVTOTITTO (emevduTig) propet va eAEYyEL pio, @Ak oucovopk ovtémyea (emévbuon). O avoBEmPNIEVOS
0PI OG TOV EAEYXOV goTIGleL OTTV avayKN VO VREPYEL zavtdypove. To Sukaitope (n Suvardrnia VoL KaTsubivovior ot

SpooTnpLOTITES 7OV gmpedouV ONUOVTIKG T1G omod6eELS) KoL 01 PHETAPANTES amoddoers (BeTikés, apvnTikég 1) Kol

9
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AOYLOTIKG YEPIOUO e avTdV IOV £QappOCOVY £l TOV TAPOVIOG OL CUHHETEXOVIES G& GRO ROWLL BABYAZHEAE
TEPLOVaLEKE ototyeln 1 o8 and kowol ereyxopeveg Spaotmpionytes. To mpdtumo mapéyet emiong devpviosig
SYETIKG, J1E TOUG GUHPETEYOVTEG OF amd Kool cupPmVies, ympie voL VIaPYEL 0Td Kool EAEYYOS,

AITXA 12 «Tvootoroinon cvppetoyis o& Giieg 01koVORIKEG ovTOTITESY

To AITXA 12 ava@EpeTal OTIG URATODUEVES YVIIOTOMOWOELS HA0iG OTKOVOUUKG OVTOTNTAG, CUUTEPIAOHBaVOUEVOY
onpovTikdy Kpiceoy kol vmobéceny, ot onoisg EMUTPETOVY OTOVG OVOYVDGTEG TAOV OTKOVOUIKAY KOTooThoswy Vo
akoroynoovy 1 gbon, tovg Kvdbvovg Kat Tig oucovoptcég emrtdolg mov oxetilovial pe CURpETOYT TG
owovomkfig ovidtntag o Buyatpucs, cvyyevels amd KoWoD CUIPMVIES KOL [ EVOTOWOUHEVES OUKOVOHIKES
ovtétiyteg (structured entities). Mia oucovoh ovedtTo éyer T SuvardTTe Vo TpoPel oe kdmoeg 1| dheg oo Tig
TOPORGVED YVOOTOROMGoES X0pis va elval vmoypEeUEV Vo epopuocet to ATTXA 12 oto obvoré Tov, 1 10 ATIXA
101} 11 1 ta tporomompéve AATT 27 1 28.

AATI 27 (Tpomnonoiney) «Atoptkéc Owovopucés Katasthosig»

To Tlpétono avtd Snpooteddnke tavtdypova pe o AIIXA 10 ko o ovvduacud, to §0o rpdrure ovTiKabioTody TO
AATT 27 «Evomoupéveg kot Atopucsg Oucovopuceg Kartaotioeigy. To tpomorompévo AATT 27 opilet 1o AoyoTikd
YEIPIGRO KoL TIS OMOPQETNTEG YVOOTOROMGELS AVOQOPUKE. [E TG CUpPpETOXEG o BuynTpikés, rkowonpatisg Kot
cuyyeveig dTov [io OKOVORIKT OVTOTITA £TOGLEL ATOIKEG OTKOVOUIKES KATAGTACE, Tlapdiinia, w0 Zopfodho
petépepe ato AAIL 27 dpoug tov AAIL 28 «Emevdhoeig o Luyyevels enysipiceiey war tov AAIT 31 «Zoppetoyés
og Kowonpakiegy mov apopoby Tig HTOHUESG OIKOVORIKES KOTOUGTAOELS.

AAII 28 (Tpomonoinoen) «Enevdiosig 68 Tuyyeveig smuyelprjoeig Kul Kowonputisg»

To AAII 28 «Enevbioelg oe Toyyevelg emysipfioetg kor Koworpodison aviwcadiotd o AAIL 28 «Enevdioelg o8
Tuyyevelg emyeipficeigy. O oromog avtov tov Lpotdmov eivar vo. oploet Tov AoYIoTIKG YEIPIGUD GVOQOpPIKd HE TIG
emevdloElg oe ouyyevels emyepfioeg et vo tapabicer Tig AOLTIOELG Y10L THY EQappoy] TG pebddov g kabapis
féomg KoTd T AOYIOTIKT) TMV ENEVOVCEDY 08 svyyevelc kot kowonpadieg, 6TMG TPOKDRTE AALO TN &npoaievon Tov
AITXA 11,

AIIXA 10, AIIXA 11 wen AIIXA 12 (Tporomoinen) «Evorompéveg OUKOVOQLIKEG KOTOGTEGEIS, Um0 KOWOoD
GULQOVIES KUL YVOOTOROMGT GVLNETOYNS 68 Ghheg owovopuég ovedTipteg: Odryieg perdfacno»

H tpomomoinon otuig odnyleg petdPacng tov AIIXA 10, 11 ko 12 mapéysl Sevkpivioelg oxetucd pe tig odnylsg

petdPoong oo AIIXA 10 wot TEPOPiCEl TG OMUTACE YW WAPOYN] GUYKPUIKIG T poedpoNg oTIg

10
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AATI 36 (Tporomoinon} «I VOGTOTOWGEL, OVEKTHGHMG GG U1 XPT HOTOOIKOVOULKAV REPLOVGLARWY OTULLEUUA?
Avtny 1 Tporonroinen arattel: a) Ty yvwotoroinen g avatioymg akiag svog neprovoilaxod etotysiov 1| povadag
smuovpylag Topewxdv podv (MATP) otav gyt avayvoplotel 1§ avactpapet Ipué amopeioong xor B)
Aemtopepels yvooTomowoEl OxETKG. pe TV empétpnon g ebhoyng ufing peiov £goda ndAnong dtav  Exst
avayvopIoTel 1 avaotpoget e Inud anopeinong. Eniong, apopel thy omaingor vo yveaotorotidei 1 CVCEICTTI G UL
afio 6ty pio MATP mepiéyet vrepadia 1) Goka reprovsuaxd otoyeio pe ampoodiopiotn weEiyn fof Kot dev
urdpysl oTopeioo.

AAIIL 39 (Tpomonoinen) «Xpiparootkovopka péoou: AvayvapLen Kol empEeTprion»

Avtiy 1] tporonoinoy eMIPENEL T CUVEXIOT] NS AoyoTilg avTigtdfpeng otay évo mapdy@yo, To onolo €yel
opiotel wg pEco avToTAOIIoNG, ovaVEDVETHL vopucd, (novated) mpoxeiévov v sickofoploted and Evov KEVIPLKG
VTGV IPAAS HEVO G AROTEAEGHA VOUMY 1) KAVOVIC UGV, £OGOV TAT|POVVTOL GUYKEKPIUEVES CLVETKES.

T1péTuna Kol AEPHIVELES VITOYPEWTUCE, Yio PETHYEVECTEPES Teprddovg

ATIXA 9 «XpnUOTOOIKOVORIKG PEGK» KOL WETOYEVESTEPEG tpomomouioelg oto AIIXA 9 wo AIKXA 7
(eappileTul oTIg £TG185 MOYIGTIKEG TEPLOBOVG OV EeikvoOv Ty 1) perd v 1 Tovovapiov 2018)

To ATIXA 9 avikelwtd 7ig mpdvowg tov AAIL 39 mov agopodv oy tafvdpnon Ko ETUETPICH TOV
YPIHOTOOTKOVO LKA Y TEPLOVCIOKAV CTOLEINY Kol YpTUATOOKOVO pikdy vroypehoemy Kal suprepthapfivel eniang
£vo pOVTEAO GVOUEVOUEVOY TIOTOTIKGOV by 1o omolo aviikaBiotd 1O BOVIEAD TV TPRLYHOTOMOWMUEVEY
moteTkdy by rov epoppdleton ofpepe. To AIIXA 9 Aoyiotuci AvtiotdBpuong kodiepdver plo mpooéyyon
g Aoytotud]g avtiordBuiong Pacilouevn oe apyéc kot oviyetonilel aovvingleg Kol aduvapieg 610 Tpéyv
povrého tov AAIT 39. O ‘Odhog Pploxetat ot Sieducacio extipnong g enidpacng Tov AIIXA 9 GTIg OIKOVORLLKES
Tov xotactdoe. To AITXA 9 Sev pmopel vo epoppooTel vopitepo. amd tov Opho 51611 Sev el vioBetndet amd Ty
Evponaixt Evoon.

AIIXA 15 «Ecoda and Topporore pe Hehdregy (spuppoletar oTig eT1|018g royretikég neprddovg mov Esxvoly
Tijv N perd v 1 Iavovepiov 2017)

To AITXA 15 ex86Bmie tov Mo 2014, Zxomndg tov npotinov eivar va. mapéxel Eva eviodo, KoTavortd ROVIERD
avoyvhplong tov ecdduv omd Gka to. cupPoiod pe nerdreg Hote va PehTIOOEL T SLYKPICIUOTITE PETOED
graupettoy Tov id1ov khadov, SupopeTicdv KAdSOV Kl SuupopeTidv keoroayopdv. Mepthapfaver Tig opyeg mov

TPEMEL VoL EQAPHOCEL [LiCL OLKOVOIKT} OVIOTNTH Y10 V. Tpocdlopicel TV EMETPNOT TV E000MY KL TN ¥pOvIKH|
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omolov Ba émpene va oynuoniatel 1 vrOXPEMOT] kozaPoinfg e10Qopag (Evo GO TO, KPLTTPIG Vil THY UVLEPVbEIH
vroypémong obpemva pe 1o AAIL 37) elvar n evEpyeln OO MEPYPAQETOL OTN OXETUC vouofesio m omolo
apoxohel ™y mAnpopi g ewseophs. H Siepunvelo. pmopel va &ygl ©¢ GMOTERECUG TNV oVOYVOPICT] TNG
vnoypéwong opydTepe amd OTL 1WXDEL CTIHEP, eBoTEP OE OXEOTN PE E10QOpEG Ol OMOiEg emiPaidoviat ®g
AMOTELET O, SOVOKGY 70V 1500V GE JIo. GLYKEKPYLEVY) TJpepOiviaL.

AATI 19 Avefzopnpéve (Tpomomoinen) «[lopoyés o Epyalopévovg» (suppoletar 6Tig £T101EG AOYIOTLKEG
nepoBovg mov Egrvody THY | peTd TV 11 Toviiov 2014)

H nepopiopévor okomob Tpomoroinan gQapudleTol Ot £10QOpEG TV m_u«ﬁnotm,\ee_ N tpltov uHepodv oTQ
npoyphppore Kabopiopivey Topoxdy KoL GRAOTOLOUV TNV ACYIOTIKOTOMGT TV £10@0pdV dTov eivol aveblpinTes
7o aptdod TMV ETOV IOV TAPEXETOL 1 epvacie, yio Topdderyue, E1I0EOPES gpyalopévay mov vrokoyifovror fion
evég otafepot TocooTod tov picbob.

ATIXA 11 (Tpomomoinon) «Amé kool Toppevieg (spoppdleTar 611G eTijo1eg AOYIOTIKEG ngprodovg mou
Eexvotv Ty ) petd Ty 1 Iavovapiov 2016)

Avti] 1] tporomoinot anoitsl and Evay emevBuTh vaL spappdaeL Ty péBodo g e§oryopag dTaV OMOKTE CURUETON
ot o oand kowod SpactpLomia M omoin amotehet wio ‘emyeipnon’. H tpomonoinon dev exel viofetmBel o
amd v Evponaikh Evaon.

AAIT 16 ko AAIT 38 (Tponomorioeig) «Aevkpivion Twov Entpentdyv Me0odov AndoPeong» (epappdletar 6Tig
gTioteg Aoy1oTctg Tep1ddong Tov SERvobY TV 1 perd myv 1 Tovovapiov 2016)

Avti] 1) tpororoinen Swerpivilel ot 1 xpPRON eBddwy Pociopévov ota codo dev eivar KUTGAANAES Yol TOV
vrokoylopd TV anocBécemv evog TEpLovslaKod otolyetov kot exiong Srevipviler mog To fooda dev Bempovviot
KOTGAATAN Phon empérpnons TG GvVEAOGNG TOV OLKOVOIKGDY OPEADY TOV EVOOPUTHOVOVTUL d8 EVa dvdo
TEPIOVG10KO GTOLELD. AVTEG O1 TPOTOTOWIOEL Sev Exovv vioBetnet aopn omd v Evporaixl Evaooy,

AAIL 16 wan AALL 41 (Tpomonmowjserg) «Ieopyio: Alapkeic puteiegy (suppiéletar oTig eTHOIEG loyioTiiég
nEPLOB0UG Tov EcKLvov TV 1) peTd TNV 1 Tavovapiov 2016)

Avtég ot tpomorotioelg adrdlovy T YPTILOTOOLKOVOIIKH, ovapop TV Suprcdv GLTELDY, OTMG TO. AUTEAL KAl TO.
Sévipa mov mupdyovy @podTe., O Spreig guteieg TPEMEL VO AOYLOTIKOTOWUOVTOL [E TOV {Blo TpdHTo OMWG TO
WLOKOTOOKEVUGHEVE EVodpaTe TéyW. ZUVendg, ol tpomonotfioels cupmeptAapfavouy i dpreic goteleg oo

nedlo epapuoyfic rov AAIL 16, ovti tov AATI 41. H moporyoyh mov avertéooeton oTig Sweprelg puieisg TLOPULLEVEL
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v 7 peré v 1 Ievovapiov 2016)

Ot zpomonovicelg S1ELdetovy pin ooUVETEW: HETAED ToV SwrdEeov Tov ATIXA 10 kot tov AATL 28 oyetikd pe my
nOANGY 1| EWEOPE TOV reprovotoxdy ororeiny petagd evog emevBLTI KoL oG Guyyevodg etalpeiog W
wowonpakiog. H paouc cuvinew, Tav tpomonomoEMY eivor Twg avayvepiletol ohdKANpo T0 KEPDOG M 1 ENiud twag
suvalieyng o meptaaupiver pin dpactnpiotyta (efze ue 1 popony wog Buyozpiig eite oY) Mepixd képdog 1
I oveyvopiletar dtav 1 ouvarioyi nepthapPhvel meplovolakd otoygia To omoin Sev OmOTEAODV IO
SpuoTNPLOTNTH, GKONO, KOL OV GUTA TO TEPLOVCLKE, oTOYElL EXOUV TN HOPPT Jiag Buyartpucig, Ot Tpononomoelg
Sev &yovv vioBetndel axdu and Ty Euvporaia) Evoon.

AAJI 1 (Tponomoujssis) “I'vootorormosis” (cpappoleTar oTig £THO18G AOYIGTIKEG TEPLODOVE OV Egkivovv TNV
1 petd v 1 Iavovepiov 2016)

Ot tpomoromoelg Swukpwilovy tig odnyieg Tov AATT 1 oyemd pe Tig £VVOlEg THG ONUOVTIKOTITOG KO TG
SUYKEVIPDONG, TV THPOVGINGT) TOV HEPIKAY aPpotcudray, TNV SO} TMV OKOVOUIKOV KUTOOTATSMY KeL T15
YVIOTOROWGELS TWV AOYISTUKDY rohTuchv. O1 tpomonomcelg dev Eyovv vioBetndel axdpn omd v Bvporoaixn
‘Evoon.

AITXA 10, ATTXA 12 xar AAIT 28 (Tporonowjoeg) “Erwpeieg enevdioenv: Epappoyn e amaiioyig omd
vroypéwon evonoinong” (eQopuoleTal oTig etfoleg AoyloTikég meptdSovg mov Sexwovv Ty 1 uerd v In
lavovapion 2016)

Ot Tpononotfioelg Seukpvilovy Ty £POPROYT THG GMUAALYTIG TOV ETULPEWDY eREVIVTENV Kot TOV BUYOTPIKAOY T0Vg
omd TV vroypémot] evomoinarg. Ot tpomoron|celg dev &xovv vioBetndel axdm amd Ty Evponoik) Evoon.
Etfioieg Behtiboeig o AILXA 2012 (sappdleton oTig ETNOIEG AOYIOTIKEG nepddovg mov Eexvolv TV 1) Ew& v
1m ©efpovapion 2015)

Ot TOpKATO TPOROTOUWTELG MEPTYPAOGOVV Tig STUOVTIKGTEPEG OAACYEG OV VRELTEPYOVIXL OF eptd AIIXA g
eroedhovdo tov onoteheopdtoy Tov Kbikhov 2010-12 tov eTholov npoypéppatog Bedtidoemv Tov ZAAIL

ATIXA 2 «[lapoyés mov sapTdvior ant Ty adie Tov peToyhvy

H tpomonotnon Swvkpvilet Tov omouo s ‘epotinéBeang Katoxdpweng Ko opifet Sakprrd Tov “6po amddoong
KL Tov ‘opo vrnpesiag’.

ATXA 3 «Zuvevadoelg smuiyelpoeevy

H tpomomoinon dwevipwiler mwg 7 VTOYPEOSY, Y EVBEXOUEVO Timuo TO 0moio minpoi TOV 0piGuo TOV
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OROTHOEOV KoL VROYPERCEDY OTA TTOTE, TMV TIOAOYIOV OE TEPITTOTELS OOV 1] EMITTMOGCT] TNG TPOECOPATOTIC ELVEL
AT povIn.

AAIT 16 «Evodpate niyioy ko AAIL 38 «Avha meprovotakd oToyEio»

Ko o $00 pdTune Tpononow]énKay TPOKeEvon Yo SIEuKpvioTel o Tpdmog e Tov omoio aviyeterifovial 1y xpo
anocféoenv hoyotua) eblo Tov TEPOVCLKOY gToLKEloY KoL O SUGCOPEVEVEG OTOGPECEIG GTOV HL10, OUCOVOLLLK]
ovtdTiTe. akoAovdet T HéBodo Tng avaEpPOCUPROYNG.

AAII 24 «I'vootonoujoslg cuvdsdepévav pepdvy

To mpéTLIO TPOTOTOW|ONKE TPOKEWEVOL VO, counephifst wg oovdedepévo pépog pio etopein TOL mopEYEL
vanpesieg Pookod dwumnTiKod GTEAE{OVG OTITY owovopKh oveéTta 1| oy prepucr etapeio g oucovopucs
OVIOTITOL,

Etioteg Bedtiboeig os AITXA 2013 (epappdleton atig etfoleg AoyloTikég mepLddous mov Eervoby v 1 petd Ty
In lavovapiov 2015)

Ot TopOKETR TPOTOTOWCEL, TEPLYPAPOVY TIG OTUOVIIKOTEPES arhayés mov vrewsépyoviar oe tpie ATIXA g
EMOICOA0V00 TV omoTeReopdTwY Tov KiKhon 2011-13 10V £T10L0V TPOYPELLATOG PeAtidoenv Tov ZAATL

AIIXA 3 «Tovevdoelg T eipicsmvy .

H tpomomoinon Swevkpwiler mog 1o AIIXA 3 Bev éxel EQUPHOYT OTNV AOYIOTIKOTOMON TOU GYXNRATICHOV
orowdfnote and xowod Spactiprotroag fhon Tov AIIXA 11 otig oucovopxéc koTaosTdoeg g g g ard
Kowol dpacTprOTIToS.

AIIXA 13 «Emuérpnon ebroyng afiug»

H tponomnoinon Swoxpvilel mag v e§oipeon mov TAPELEL TO AITXA 13 v £vo yopToQUAGKIO FPYHLATOOTKOVOUKAY
omorTiiosav Kat vroypehoswy (‘portfolio exception’) Exs epappoy oe dha o cupPorare (copmepthapfovopbvey
TV P ZPNHTO0KOVOIKGDY cupfoloinv) evidg Tov nedlov euppoyic Tov AATT 39/AIIXA 9.

AATIL 40 «Ersvéiceig o akivte»

To mpéTLRo TPOTOMON|ANKE TPOKEIHEVOD Vi Sievipwiotet mog To AAIT 40 wan to AIIXA 3 Sev etvan gpofaing
QTOKAEWOEVLL.

Erijateg BeAnibosig oe AIIXA 2014 (spapuoletar otig £Tha1EC AOYIOTIKEG mEPLOGOULS MOV EeKvoly Ty 1 Heth T |
[avovapiov 2016)

Ot Tpomomotoely TV ToPOTIOEVTOL TOPOKATY REPLYPEPOLY TG Paouchg whhoyég oe téooepa AILXA. Ot
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petafifuotel cvvioTodv cuvexLopEv ovdpely) kot SELKPWItEL TG 01 EMUAPOCUETEL YVIRGTLAEHIESS
amotodvral PAoel g TPOmOTOinoyg ToL ATIXA 7 «[VvOGTOROMGE] — LUUWNQWHOS XPT) OTOOIKOVOUIKDV
TEPLOVGLOKAY oTotyglmV Kot VMOYPEDCEDVY SEV CTONTELTO Y0 OAEG TIG EVOIGLLEGEG nepddovg, eKTog BV arareizon
amd 1o AAIL 34,

AATI 19 dlupoyéc ot %,Emo:wécmv

H tporonoinon dwevkpwier o, otav mpocdiopiletal To eMTOKIO TPoegOPANONG Yt TIG VROYPEDOELG TOPOXDY
tpocwrucod petd v Egodo and T vmpeoia, To onpoviikd eivol 1o vopiope 610 onolo repovowiloviat ot
VROYPEDGELS KL GxL 1 BPOL STV omole avTég TPOKHTTOVV.

AATI 34 «EvB1dpeci] pmiLoTOOUKOVORIKT AVOQOPA»

H tpomonoinon Stevipviler miv £vvora Tov «TMIPOPOPIIOT] OV YVHOTOROELTO omovdfimote aAhob oty evirdpeat

APV HOTOOIKOVO KT CVAPOPE» TOV OVOLPEPETUL GTO TLPOTVTO.

3.3 TovoAAoyROoTIKEG HETATPOTIES

3.3.1 A£1woDpYIKO VOGO, KOL VOULo Y rupovsiaons

Ta otoysle ToV OKOVORIKGOY KATROTAGEDY TG Eraipeiag smperphdviat Paon tov vouiopOTog TOV EPWTEDOYTOG
oucovopkod mepidiioviog, oto omoio 1 Eroupsfo Aerovpyel («hetovpywd vépwpay). Ov otkovopkég
koteothoeg mupovodlovial ce Eupd, mov gival 10 AEToNPYKS VOHICUO KoL TO VOWOLO, ropovsioong g

Erupelog.

3.3.2 Tvvaihoy£c 68 GUVALLOY RO

Tovarhiyic 68 EEVO VOPIOHA, KATOYMPOUVTEL UE Béion 15 TUéS GUVAAALLY[LOTOS IOV oY BOVY KOTE TNV MRepopnvie.
g cuvakiayrig. Oheg ot SUVOAMLY HOTUREG SL0pOPEG KOTAYWPOLVIAL GTO AOVOPILO IO OTOTEAECPATOV.

Ta otovelo evepynricod Kol mabTKod pe VEGhowmo, 610 TEAOG NG mePLddov avapopds oF Eévo voLIoNa,
petotpémoviol o8 gupdd e Pdon Tig Tég GUVEAAGYIOTOG OV KGOV KOTh, TNV THEPORNVIL 111G VRS avapopd

rep16Bou KoL 01 SUVOAMEYHOTIKEG Suepopéc avayvaopifoviol 6To royuplacpsd anotehesudtov.
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Bhon 1 pébodo g otabepns amboPeong watd T Swdprew g TPOPAETOUEVIIC WPEAUNG CONE TOUG WS
aoADOmE:

Ktipwo 20 &m.

HAEKTPOVIKOE VEOAOYIOTEG KL SUYKPOTHHATA. Nhextpovicdy vrokoyictdv 10 &1,

"Emuho ko Aowrdg eonhopog 20 &t

Aowmé petagopkd néoo, 10 &1,

Efonoudg Tremcovaviday 20 et

Orov o1 AoytoTikég afisg TV EVODHATOV motyiey vrepfaivouy v avoxTiioym ogie Tovg, o1 Spopés (emopeinan)
roToy®povviol ota E£08a.

Kotd myv adhhnet 1 omdovpaon kErolon TEPIOVCIAKOD STOYEOD, TO OYETIKG KOGTOG KAt O copevpéves umocPéceg
Srayplgovral amd Toug ovTioTOLovg AoYapLcpotg Ty TEpiodo g mhAnong 1 andovporng. To képdn 1) o {nuiég
ol EKTOTAGELS TEYIMY UKWV TOMOGEDY nephapfévovial oo aroTeEAEcpaTa XPTioTS Ka npocdlopifovrat ard T

Srpopd petad TG TYmg ThANONG KoL TG avanocPeotng agiog Tov muyiov.

3.5 APha weprovclokd ororysio

Yo GbAe mepwovolkd oroyeio meptapfdvoviol povo To ayopacfévio. AOYICHIKE  RPOYPOLLATE OV
ypnolonootvio and v Etatpeia. Ta AOYIGTIKG, TPOYPEULHETO BRETKOVICOVTOL OTIG OTKOVO LUKEG KOTOOTACEL, OT0
KOGTOG KTNGEWG, HEWMPEVO UIE TIG COPEVREVES amooPéasig. Or dombiveg TOU EVIGEHOLY 1 gneictaivouy Ty emddoon
tov mpoypapubTov ovoyveopifovion Mg wepaAmovykh Samdyn ol mpootifevion oTo apyucd K6OTOg TOU
royoptcod, O Samdveg OV amoTobVIaL yio T GUVINPNON TOV AOYIOTIKOV TPOYPORPETOY KUTOYmPOOYTIRL (G
&£ oT1) YPTOT} ROV TPXYROTOROLOUVIOL.

Ot amooPéoeig Sievepyovvra pe T1) otedeph [£6080 katd T Supretd TG MPEANG Ganlg TOVG oV givar 10 €.

3.6 MwOopéva Ilayw

Soiv Eroupeia Sev ondpyovy nbyla mov £xouv amoxtBel pEow ypnpetodotidis picBwong,
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3.8 Aavewspdg

Or vroypedoelg Aoym Suvelopod apyikd avayvopifoviar oy ebhoyn aéio Tovg, 1 oroln npocdilopileton omd Ta
EIGPEAUEVOL KEQEATLL.

01 Savewkée DTOYXPEDSELS KOTIYOPLOTOWOOVTON 15 BpoyumpbBespeg VTOXPEMGELS, EKTOG OV 1 Etaipeia €yl Gvev
Spav ducatmpo, Vo, UETOOEPEL THY amomhnpof g vroxpéncng Tovkipotov 12 wijveg METG TV Mpepopnvie

WOAOYIOLOD.

3.9 Xpnpotooukovoputkd Teplovstakd cToLELD

Ta YPNRETOOTKOVOUIKE, MEPIOVGLLKE otoele, KoTay®potVTal oTLg aKKOA0VEES KaTYOpieg: o) XPTEHOTOOTKOVOpIKG
otoyeia og svroyn ofla pésw tov Aoyapocpod arotelecuday, B MOTHOELS MEAGTOV KUl GRCATHOES KUl Y)
ereviihoeic Stebéoes Tpog nhinan. H axdgoon vty katyopronoimen Aapplvetar omd ty Awbiaon KOTQ TV
apyuct] avayvdpiot] Tov oToyEion EVEPYNTIKOD.

() XpiLOTOOUCOVOUIKE TEPIOVGLONKG stoleio amotipdueva oy ebhoyn adie Tovg LECH TOV AOYUPEGHOD
QROTEMET LOTWV

Avtf 1 koayopla nepropféver 600 WTOKOZTYOPIES, Ta YPT|LUTOOTKOVOHIKE TEMOVCLOKG GTOYEIX TPOG EpmOPid,
KoL GV oV TposdoploTnray K¢ emeviioELS 68 s0hOYN akio Lésm TV AOYEpICHOD OTOTEAEC ATV, KaTh TNV
apyuch avoyvdpion. ‘Eva xpnpotoolkovo HiKd TEPLovslakd otoyelo Kooy peitar og avT TV KeTyopid,
ST omoktéTo Kopiag pe To okomd Ppayorpdbecung nhAnong 1 6tav mpocdiopifetat wg TETot0.

(B) ITisrdoetg kot mpoxataforés os TEAITEG

To 86vela kot ot TpokatePolés oe TEAATES, Eivar TEPIOVOLOKE OTOWER HE RAYIES 1 TPOGOIOPLOPEVESG TAT|POHES OV
Sev dlompoyporedovian oe evepyn ayopd. O TLOTMOEL KoL Ol TPOKATOPOIEG TPOIHRTOVY HTOV T Erauipele mopeyet
ypfypazo, ) vrnpesisg (T+2), anevbeiog oe £V0. TGTOVYO.

() Encvdioeig Srubéoiueg mpog Ao

Awdéoieg tpog rdAne enevdioelg tvat o eMEVSUGEIC OV ATOKTODVIOL Y10 aKafdPLETO YPOVIKG duompa, o1

onoleg propel vo TeAnBoby, Adyw avayig PEVCTOTTAG 1} CAOYDY GTIG TULEG TMV petoy®@y 1) oTa EMTOKLL.
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ot svhoy oile péoa royopacpod QTOTEAEGUATOVY TEPIAALBEVOVTOL, KOTA TIY TEPLOSO TOV TPOKLATOVY, 610
AOYOPLOT O ATOTEAECLATOV.

Ot $108E01LE¢ TPOG TUHOANOY) EMEVOVOELS KOL TC XPT) LOTOOIKOVORTKG, TEptovaieicd ototysla KoTaypodvToL epycd oe
g0hoyn aflo, Kol GTIG METUYEVECTEPES TEPOBOVE OMOTILMVTOL KOl Topovcaioviat oty gbhoyn aflo. Képdn war
Inpiec and petafolés oty ebdoyn abio Swbécuay npog rdhInon enevdicemy KoTaxmpobvial omevbeing oTe g
KEQEAOLYL, HEYPL TO YPTUETOOKOVOUIKO nepovotoxd otoyelo evepyntikod va mwhnbel 4 vo vmostel anopeinan,
oméTE, 10 copevuévo képdog 1 1 {npic mov aveyveopioTnKey TPOTYOUREVAG GTOL (510 KEPEAOLDL, LETAPEPOVTAL OTO
AOYOPLIC IO ATOTELES UATOV.

Meplopote and enevdioeg ovayvopiloviar oto royapopd amotelespdtov dtav o Sikoiopo glonpatng
pepiopatog eykpibel and Tovg peToYOVG.

H ebloyn céio tav emevédoEwy mov SrmpayLoTedbovial o8 evepyég ayopés npocdiopifetal amd T1g TPEYOVTES

AP LOTIOTNPIKEG TULEG KABIOTNOTOS,

3.10 Zopgovieg Tpakeov Ypeoypioay pe sopeovio STOVOYOPAG

To xpedypopa. mov moAodvior pe Pdon copemvies enavayopls (repos) KaToX@POYVIGL OTIQ OUKOVOULIKEG
KoTooThoeg mg sveyupucpéve. otorein evepyTTikoD 6Tov 0 amodéktng £xel To Swainpa, Baoel cvpPoraion, va
TOANGEL 1) VO ENOVEKYDPICEL TO sveyupacuévo otoygio. H vroxpémaon 7mpog o ovTIoU L PaAROpEVO  LLEPOG
repILApPaveTal oTo OPERSuEVE TOGE o8 GAREG Tphmelec, 1 o8 mEMGTES, GG Kpiveton KoTaAMNAOTEPO. Xpedypagpo
mov ayoplotnkay pe oopQovieg avacTPoOgNg enaveyopdg (reverse repos) ovoayvepiCovror g ddvetn, KoL
mpoxatoPorée oe Tpdmeleg | mekdreg avahdywog. H Supopt petodd G TWNG THANCOTS KoL TNG TIUNAC
mavoryopls avayvapileton og Tokog Kutd 1 Sidpreld g TEOSOL TG SLHEMVING ETAVAYOPEG, XPHOLUOTOLOVTOG

N péB0do Tov TPUYPATIKED EMtToKiov.
3.11 Tapetaxd Srobioyia Ko loodivapa

Ta tapsiod Sobéoya ko wodbvapa rephappdvovy petpté oto tapsto, xortabéceg dyeng o8 tphmeleg Ku

Surmpibovian oe Topelard Subéoiy Etapeiag kot TEAQTOV,
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3.14 Yroypehosig mapoydv TPOCOTIKOV

H vroypémot yw T oovra&lodoton Tov TPOCATLKOD PETE THY amoydprot Tov amd MV epyasic KOMDTTETOL O
oot sceoioTkd gopéa (IKA). Epyoddteg Kl mpOCHTKS covElsEEpOIY oe aUTd o pnviaio Pdom. Avtd
amoterel v TPEYPapio, KaBOPIOUEVMY EWCPOPHY YL, TOV £pYOS6TN. TOPPOVE |18 TO EARNVLKO epyoTikd dikaio, o
epyaldpevorl SucrobvTal nmolnihoens oty repintmon e&680v amd Ty vENPESic, TO Hyog g onoing eapraTal
omd 1o OYog TV Taxtikdy amodoxdy Tovs, TY npobmnpesie toug oty Eroipela kat 70 AGyo e£680V TOVG GO TV
vrnpecio (amdiven i soviabloddmon). Ty aepintaon nupaimong 1) StconoAhoyT|HEVIG AmOADTEDG TO Sucoie Lo
aut6 Sev vopiotatar. To mhnpotéo m0co xoté T1 ovvroblodoton avEpYETUL OT0 40% tov nocod Tov xetafarieTon
ot TEpinTOoT avarTioAdYNTIG amohboems. To TpdypajjLe avTo amotekel fva Tpdypoppe kabopiopévev TOPOYDV
10, Tov epyodoTy Kot Sev etvan ¥PNHATOBOTODHEVO.

H ev Adyo vroyptoot tposdiopiletar pe pdon v ovahoyioTud LEDOBO AmOTCEMS TMV ERTUYLDPEVOY tro<mm8<
vroypehoswg (projected unit credit method). Eva mpoypepia COYKEKPUEVOV ropoydv kadopifet e fhon S1Gpopeg
TAPAUETPOLG GTG 1] NALKlaL, T £11] npobmmpeaiue, o pabog, GUYKEKPLIEVES VIOYXPEDTELS YO xerafintéeg napoyEc.
Toupove pe 1 pebodo avti, To KOGTOG YL amolnpiboeg amoxhpnong avoyvapiletar oto Aoyopuopd
AROTEAEG ATV KATE T1) Sdprewt TV YPOVOV VENPECIUG TOV VR AGY, CORQOVE. LE TG OVOAOYIOTIKES
EKTYLAGELS TOU TPOLY LELTOROWOVTUL x@Gfe ypovo.

K6aT) oD TPOKITTOUY GG HEHOVOREVD yeyovéTe, 6Tmg SIKavoVISHobg Kl nepikonéc, avayvopilovial dueca

STOL UOTEAEC AT,

3.15 Avapoiiépsvn eopoloyia 16008 RoTog

Avapariépevog ¢opog etvoi 0 gopog mov Bo. TAnpwBei 1 B avoxtndel oto péllov Ka oyetileton Le AOYoTIKEG
rphéeig mov Eywoy katd T Suipreln Mg KAEIONEVIG XPTIOEMG, OAAG BEmPOVTOL popohoyntén. £0080 1} EKNESTEN
£Eodo, pEALOVTIKGY %PTICEDV.

H avepuihopev poporoyic vroroyileTar je péon T péBodo g TANPOLS vroypéoang (liability method) v Gheg
TIg MPOCWPIVEG BPOpEG OV npochntovy pETogh Mg goporoyuctis Phong Tav gtolyelny evepynTikod Kot
TABTIKOD, KoL THV OVTICTOL(OV AoyioTikdv afuby ToVg, ORMg EUPAVILOVTOL OTLG OLKOVOPIKES KOTOOTAOES,

Ot avaPurAGHEVEG POPOLOYIKES OROITHGELS KOL DTOYPEDTEL VROAOYILOVTOL 1E TOVG POPOROYIKODG GUYTEAECTEG TTOU
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ybpeg dmov Sis&dyoviar ot epvooieg g Etaipeiog xat QVOYVERPIGETOL M¢ £G000 TV REPLO00 KUTUL Lhy LEEDES
npordnTovy o Képdn. H gopohroyikt} emidpact TeV netagepopevev gopoloydy Ly avoyvapiletor @g
otoyeto evepyntikod, 6Tav efvar mlavd 671 6o vrbpovy enoprr] peElkoviid ©oporoyitéa KkEPdN EvavTL TOV
onotmy B ypnoyonomboldv autég o1 Cnuieg.

O avaBorlOLeVog @OPOg EICODTHATOS avayvopiletol yia 1ig Tpocmpvég Slugopés Tov RPOKVTTOVY (TS ETEVOVCELS
oe DuyaTpucdg Kot oUVOESEUEVES EMLXELPTIOEIG, ME elalpson Ty meplrtmon katd ™y omolet T} GVHOTPOPN TGV
npocmpwhy Swgpophy ehfyyeTar oné Ty Etoapeio. kot elvon mbavo OtL ot npocopvig dipopés Sev Bo
avaoTpo@ody 610 TpoPAentd PEALOV.

O tpéyov kL avaforiopevog popog katoympeital oty Kottotaon Amoteheapdtay f anevbelag oy xadap
Btom, edv apopl cTotein Tov £x0VV kazoyopnfet anevdeiog oty kadapn Oéon.

O1 QopoAOYKEG OMOITNGEL KOl vmoypedoel; (TPEXOVOES KL avaPurrdpeveg) oopympiloveon otav VIAPYEL

£QUPROTILO vopues Stiaimua kot o1 gopot gro0dfaTog agopoly oty B opoloyud apy.

3.16 IlpoBréyerg

On mpoPAéwers yuo evas OUEVES vroypedoe avayvapilovar drav 1 Etapeis £xet VLEPYOVCEG VROYPERTELG VOUUKE,
7| 1E GAAO TPOTIO TEKUTPLOPEVES, BC UROTELEG O, YEYOVOTMV TOL ROPEABGYTOG Kot Efvan mbovéd va aneitnBel expony
TOPOY Y10l SLWIKAVOVIGRO TG VIoYPEMGTS TO MeGO TG oroiog propst vo extipndel pe aflomotio.

Ot wpoPhéweig cmioKomobvTon kotd TG M pepopvies cwvtdLemsg TV OIKOVOIKGDY  KOTACTAGEMV Kol
TPOGOPRGLOVIATL, TPOKEWLEVOD VO avTavox oDV TIC PEATIOTEG TPEYOVOES EKTILNOELS,

On evSeydpeveg VIOYPEDGELS 1o Tig omoisg dev etven, mlavi] 1 £XpoT) TOPWY YVOOTOTOWOVVIAL, EKTOS edv dev etvar
onpovtucig. O evBeydpeveg amutioelg Sev avoyvopilovial GTIC OUKOVORIKES KUTAGTAGEL, OARE YYOOTOTOWOUVTAL

EQOGOV 1] £15P0T) OIKOVOHIKGV GPELELD etval mBovy.

3.17 Avayvapien 660GV
Ta écoda nepthapfdavouy Ty evhoyn aéia g TOPOYTG DTPECLAOV.
H avayvdpion Tov ec6dmv yivetot g eéne

(o) AporPég e mpopibeteg
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3.18 Awvopr] pepropdTov
H Swwvopty PepIoplToy oTOUG HETOXOVG avayvopileton mg VRoYpEMOT| OTIG OWOVOPIKES KATAGTAoEG OTay 1)

Savou eykpivetar omd Ty Fevir YovELELGT TWV NETOYWV.

3.19 Képdn ova petoxn

Ta Pucikd kEPST) PETE GO GOPOVS avé, petoyf, vroroyiloviar pe dwipeon Tov CVEAOYOUVTOG GTOUG PETOYOVG TTIG
Etawpeieg képdoug pie Tov oplops Tov oe xokhogopia petoydy Katd tn Seprels Mg ¥pone.

Ta mpocoppospéve képdn ovd [ETOYY) RPOXVTTIODY O THY TPOGOPUOYT TOV GTUOIOHEVOD pécon 6pov MV
VPIOTAPEVEV KOOV PETOYDV NG Eroupelog wotd ™ SuipKew. g ypfiong ywo duvneuchg sxddopeveg KOWEG
HETOYEG.

H Eronpeio dev éxgt téroteg kamyopieg SoviTik@v TITAGY UE CUVETELW TO Pooikd Kol T TPOCAPUOCHEVE, ®kEpd oVl

petoyf vo etvon 6.

4. Avorygipion YPNUETOOTKOVOILKOD KIvOOvoU

4.1 Thuwicto Awoyeipiong Kwdiovev

H enysipnpotucy] Aetrovpyio mg Froupetog eivon eAniévdetn pe Tnv AVEATIYT] LPTLOTOOLKOVOUCHY KIvEivaV. H
Alofkion EXOVING 05 YVOHOVE TN Srtiipnon g otafepdTnTag Kot g cuvéyelng Twv epyacidv g Exet wg 07030
VYMATG TPOTEPALOTNTUG TV EQIP poy? o ) Spict) eEEAMEN evog amotedsapaticol TAmaiov Suyeipong Kvdhvov
Y10, TNV EASYIOTONOIN O TV EVEEYOUEVOY GPVIITIKDY CUVETELDY TOVS OTU owovoutkd anoteréopate g Etapeiog.

To AtoucTcd ZopBotiio g Broapeioag éxel m suvohtich guBbvr Yo Ty avErTodn KoL T emifheyn tov mAuisiov
Siayeipong kwddvav. Toao o1 apyég 600 KULT) DPLGTEUEVH novTueh Suyeipiong kvdbvav éxovy 61 movpyn et yio
TOV £YKQIPO EVIORIGPS KoL TNV avEANGT TV KShvay oToug onolovg eival extelelpévn 1 Erzonpeio yio fEomo
suomhtoy eléyyov, kabdhg eniong Kol yuo T1) CLOTN HOTIKY Topakorotinon Tov kwddvary, cdppove pe Goe
opitovior omv  kelpevyy vo podecia. H Etoapeio gmaveketdlel og eriow Pdon Ty EMGPKEID KOL TV

anoteheoporkoTyTe Tov mhotsiov Sxelpiong VSHV@Y £T0L BOTE VO, ovTomoKpiveTol 611 Suvapkl Tov

ayop@v, ot petaforés ota npocPepOEVE TpoidvTo KaL OTIg evdedelypéveg debvels mpoxnkés.
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b= I vhddaii B i Vi A

TpocerTIKG TV £KOECT TG o8 MOTMTIKG ivdovo ot ThodoIa Kot TGV KavovieTkdy SatdEemy TG BROTTIRAG

apyfig (Emtrport Kegoiaiayopds).

(o) Mapayoyo

O meMdTEg 7OV SPUCTNPIOTOHVIOL GTTV dyopd rapaydyov opeihovy va katafdilovy nepbdbplo sophiiong
copgave, pe tov Kavoviopd mg ETEK, g oyopbg mopaydyev tou X.A. f TG EKGOTOTE ayoplg TapoydymY Kot
TV TGTWTIKT TOATIKY TG STOAPEtog.

Toppava e Tig Siadwaocisg g Etaipeiag, 0 e mopeydyev Tapukolovdel Tovg Kvdivoug Tov TPOKDTIOVY
a6 Tig avoryrég Oéoeg TOV TEMOTOV KoL Swogoiilel myv mopoyn mepBopiov aoedhong. H s&EMEn Tav
reptioptov  aopdlong mapakorovbeitar exiong omd tov Ymevduvo ExwkaBépong IMopaydyav, o omoiog
evijpeplvel oYeTkG Tdo0 eviocuvedplokd 660 Kkon perd T MiEn Tng cvvedpioong tov Yreblovo Mayeipiong

Kwvddvawv.

(P) Ascuevosig mov oysTilovral pe TicTOO

Trpodvial pe PEor TG EKAOTOTE KAVOVIGTIKEG SrotdEetg TV ENOTTEVOVIDV ApydV.

H Svvordyta napoyic mothoswy ord o BT Tov Xpnpemiotptov Abidv Tpog Toug TeAdTeg Tovg He gKOTO TH)
SlevEpyeLa YPIHOTICTIPWKGOY GUVEAALyhY (margin account), pudpicTnKe yio Tphn gopd He 10 vopo 2843/2000.
To poviéao mopoylis motdoemy ompileton oty yevich] apyn kotd v omola n wistwon 3ideton pdvov waToOmLY
oyeTuchg yypogng cbupacng petad péiovg kot rerGTn KoL e@doov o tedsvTaiog TapExsL 0To péhog AvTioTOL(N
ebaopdiion g nlotoong, et g onoiug VOIoTOTAL VOO EVEXUPO VTEP TOV HEAODS.

To margin aceount Tapéyel oToug enEviLTéG TN duvorrdnTe v ayOpPAaOLY TEPLOGOTEPES PHETOYES 0mh exelveg mov
Oa Tovg enéTpent TO SLEBEGTLO KEPLEANLS TOVG YpTICLOTOLDVTOG TH TEXVIKT HOYAEvoNS. L20T060, 1 ayopd LETOYDY
je mictoon sivon pio Texviky Tov yprouyLonoital and enevduté mov etvar eEoketpivol pe ontd To epyorieio kot
yopilovy Ty Aerovpyie Tov,

Ot ewducdtepar Opot kot mpolimofécelg yia Ty €K pépovg T pekdv tov XA, mepoyl moThoEny opilovtan ooV
Vo110, oAMG Kot oTig ket eEoVe10doTen owtod exdobeioes xavovioTikég Swtdéeg Tav amOPAcEDY THG Emizpomig

Kepohaieyopag ko g Ipdéng tov Awuaymy g TpémeCag g EAAGS0g. Qg ex TovTOL 1) Etoupeio dev extifeton og
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opelhovy va TIPOHY Ta XPTIOTA TOV TehoTéy Toug o8 Eexnplatodg Tpanelucotg Aoyopraciobe kol va eppovifovral
S1KPLTS. 0TI OIKOVOHIKEG KOTUOTAOEL .

(£) A&Lohéynon METOTIKOD KIVEHVOU

Kevtpwa] 0éom oto mhaicio Soyeipiong kvdlvaov g Etopeiag katéyet n afiomaot) peTpnot 100 MIOTOTIKOD
xwvdtvon, H Swpicig avértuln vrodondy, cvotnpdToy Kot usfodoroyubv yo v afordynen Tov MO THTEKOD
Kwdovou amotehel Paoud) TpobmdBeon yio TV £ykaipt) Kot oTOTEAEGUOTICT vTooTAPEN g Atoliaiong Kat Tov
emyeipnuoticdy povadmy oyeTikd pe T Ay amopdoemy, Tov Kaboplopd molrucdy Kol TNy ERTANpOON TV
EMOTTIKGDV QMEITHCEDY.

Anotiosig omd TerdTeg

To Tufpe mopoyfg 7CTOCEMV OE covepyasia pe v vrnpesia Swyeipiong kwdivov ropoxorovBel Tov
avarappavopeve motoTkd Kivbuvo ovd Tehdr), 6oov agopd Ty Tepoy mothosny v v eEdphnon Tov
TYAHLETOG SOVOAACY(Y oTNY ayopd petoydv Tov X ppotiotnpiov Adnvdv, Bhosr g keipevng vopofeotag.

0 YrsvBovog Awysipiong Kwvdovou, oe cuvepyacio e 10 Aoyotipo g Eratpeiog, mapaxotovBody wodnpepvog
T avoiyuoto tov tehotdy g Etaipeiog wol Wimg tov cuvdedepévav petodd toug mehoTdv, 00teg HoTE Vi
THpovvIaL suveyhs ot Stdéeg g vo noBsoiog yie 1o Meydhe Xpnpuotodotkd, Avotyporo xoi oy Endprewn [3lov
Kegpoioioy.

(o7) Molituci] eTOHEIDGTS KA 6XT] paTispo® tpofiéyeny

H Eroupeio s£eTdlet SUOTHUATIKG OV VRAPYOVY Baoyieg Kot avrikepsviés evdeifes 61t pla omaitmon Exel vnoatel
amopeimon g ofing g e 10 oKOTS AVTO Swevepyel oe k60e nuepopnvie obvTa&ng omOVOpIKMY KOTOOTAGEWDY
Eeyyo amopsioong g oflog TOV omuTioEdy g (impairment test) cOpgva ue Tig yevikés apxg woi
pefodoroyia mov meptypdeoviol GTo Aedvi] Aoytortucd Tpdtoma kon oxnpotilet ovihoyes rwpoPrEyES.

Mio amoimon éyxe vrootel amopsimon 6Tav 1 hoywtic] g oo sivon peyeldtepn omd o OVOLLLEVO LLEVO
avakTiowo togd e, To avaKToTO T0s0 tposdiopileton omd 1o chvoro g Tapovsug oglag Ty glompbleny Kol
g mapodoac akieg omd v pevcTonoinon ToxdV Kodvppdrav 1 efacgoiicenv ot nepinton aduvauing Tov
OVTICUUBEARGLEVOD VO OMOTANPOSEL THY vrogpématy Tov. Otav vrapyovy evdeifelg 6T 1} Eraupeia de Bo propéaost
vo. eloTpdlel 0. T0. OQETAOLEVO, TOCY OOUPWVE [E TOVG copPaticong dpoug oG emaitong, oxnpetiCeTol

npdPAeyT yioo TV emopeimon mg agiog e amaitong. To mocd g mpofieymg eivor 1 Supopd petadd g
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Topakég podg Tiv yprpatootkovoutcdy péomv g Etaipelog evdéxetal vo Tapovatioovy Skvndveelg efatiog
HETOBOADY OTIG TIHEG TG CLYOPLG,

O ev Adym ivduvog yio Ty Etoupeio. eotidletar kuplng oToug g&iic ewdkdTepovg kwdbvovg: 1) Kivduvog Tipdy i)
Kivdovog tapeiaxdv podv ko kivduvog perafolg emrokiov i) ZovedhoyroTikog kivouvog .

i} Kivdovog Tipiv

0 &v My xivovog eotidletar kuplig 610 kivBuvo mov aroppést and ) Skdpoven mg evkoyng afiag 1) tov
HEAAOVTIGY TopoKdY podv Tmv eNevibosnV TG Eratpeiag yw ido Loyapuacud.

i) Kivéuvog Tapsixdy podv kat kivduvog petaforng emrokiny

0 ivBuvog emokiov sivan o kivéuvog mov omoppéet ard Suncopovon mg edhoyng abiog N tov peAkovTdY
Tepaidy podv EVag XPTHOTOOKOVOIKE) HEGOD, o netaforéc oo, emTéKIe TG ayopds. Ttov ev Aoym kivduvo
extiferan m Erapein Sedopévov ot 1) Eroupele éxgr Eviokeg xotabéosig 1 tonobericeg Swbeoipov. yetucos
mivoucog eppovifetar o onpeinon 5.30 ,

iii) Zuvaddaypotudg kivouvog

O cuvardoypoticds kivdvovog etvon o kivbuvog mov amoppéel and M Swahpaven g edhoyng oficg 1 Tov
HEAROVTIKOV TAIIOKAOY pOhY &vO0g YPYLOTOOTKOVOpIKOD pécov amd petoPolés otk ovvEALGYOTIKEG twoTyiieg
Eéveov vopusLéTov.

O1 mepocdrepeg omd g covorhoyés g Eroupeiog yivoviar oe Bupd. H éxBeon g Etoapeiog otov
cuvarAoypoTicd kiviovo mpoxintel and tomobetioeg ToV Swbesipwv g etmpeing o Aoyapiopods Eevav

VOULS LOTIV.

4.2.3 Kivdvvog pevotéTnTog

O xivduvog pevotémiag oyeriCetol pe T duvardnTe TG Etapeing vo, skTANPAOGCEL T ¥PYHATOOTKOVOHIKES TNG
omoypehaelg dtav autég yivooy amorttéc. H Broupeio aveyvopilet é1Ln amotereopatik Swygiplon Tov kwdhvov
pEVCTOTNTOG GUUBGAAEL OUCIHOTUCS GTHY TKUVOTNTO ERTANPOOTG TOV XPTILOTOOTKOVOUIKDY DIOYPEDTERY, XDPIg
TOV KVEUVO v TPOKIYOUY SNHOVTIKEG OIKOVORUKES amdAsIEs.

O xivéuvog pevotémytag Swtnpeital oe yupnAd exinedo, péow g Swbeopomrog ETOPKAV TGTOTIKOY opinv.

Fevicdrepo, 1 mepoxorotdnen Tov Kwdbvov pevstoTitig ERIKEVIPAOVETAL GTV 100CKEAICT] TOV TOHEWKOV

24

82 of 109




o) o Aeydpevog vopkdg xivduvog wat Biwg, o xivdvvog aotucs evbbvng g Etopelog mpog KUTOPOAN
arolnpuidoeny ot Tpitovg,

B) o1 repirtdoetg esmTepikiis Kot eEmtepudig omdng oe Pipog g Eronpelag,

¥) 1 SucAerTovpyio TOV CLCTHHATOV aoPuAsing EPYOTLKOD SUVELIKOD Kt TGV EPYQoUcdY TPAKTIKAOY,

) ) Srocomn TNG SpacTproTnTAG 1 Sushertoupylo 1oV CUGTIRETGOV TAPOPOPIKTG,

£) 1 pm e@uppoyy | N Aovlacpévn £QOPUOYT TWV maeamn%&,\ Saducacuhv mov a@opoldv TiY opydvmon Kol
rertovpyio tng Etaipelag kot

o1) PAGPY o8 EvehpaTe TEPLOVGIOKE OTOYED TG Eraapeiag.

4.3 Awdwasizg Awayeipiong Kivdivov

To Awuatikd Zupfodiio (A.Z.) éyer v Tehic 080V yo. Thv avéinym and v Etapeio movtog gidovg Kvdhvawy
kadde Kot yia Ty mapakoloifnen tovg o8 roxtuc Péon. Emuriéov to Awuaitied Zvpfodito Exer Ty g080VY) Y
TV TAPAKOAGHOTION TG KEPOAAKNS endprelog e Etapeioc,

To Atoucnrid Zopfodhrio éxet opioet vredbovo Awoygipiong Kivdovay pe Tig napoicdto appodidonntes:

(o) O YrevOuvog Awyeipiong Kwdovov givan appddlog yie v mepaxohodBnoy ket e@upuoyi AOALTIKDY,
Swdacwdv ko pubiicev MOV EMTPETOVY TOV gviomopd Tov Kwdlivov, ol omolor cuVBEOVIOL LE TS
SpootnpudTTeg, TIg SadiKaoieg Kol 1o svothpute Aerwovpylag ¢ Erapelog (WBing Tov mototkd kivévvo, Tov
*v8uvo oryopdg Kot Tov AEttovpyto kivduvo).

(F) O Yrevbuvog Awyeipong Kwdovoy napakolovBel  cuompoTd TV KoToddnAdTire KoL TV
ORMOTEAESHOTIKOTITO. TV TOATIKAY, Sudkacihv kal pubpicenv mov epappéler 1 Eroipeio OYETIKG. HE T)
Awysipion Tov Kwidvov.

(y) O Yretfovog Awygipiong Kwdovav pepyvé. Gote 1 Evonpele va Swdézer myy oREPOITHT TEXVIKY Kou
LY OYOY PROUCT VROSTHPIET Y10l TV napokohovnoy, enontein KoL Ty THPNGY spappoyfg Tov Sudikacidy yi tov
VIOAOYVIGHS TIG KEQUAMLOKTG EMAPKEWS TG KUl TNV &Y véver Swyeipion Tov kvdiveov mov aroppéovy amd 1N
rerrovpyia e

(8) O Yrevbuvog Awxyeiprong Kivoovev sivan wretBuvos yio. Ty Tpmon g Ecweteptialg Awbwasiog A&ohoymong

¢ Kegpahawoxhs Endpretog (EAAKE) g Erapeing. Educotepa, ot Pacikég apyés hoyeipong KIvShvamv m¢ TPOG
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S100E01E TG, TPOKEWEVOD, HE KATGAAIAC XEPIONS Kot AUEOUEIHTELS TWY TUPEYO HEVIV RO TV BTOUPELR KOl TWV
TOPEYOUEVEV G" QUTIY TOTMOEWY, VO etaceoiletoar endprewn, Wilov kepaiaiov.

Te cuvepyooie pe to Aoyistipo, mapokohovBel, o ypnuetodotued avotypero g Etapelog xou blng tov
auvBedepévay petadd Tovg medatdv oe kolbnpepwih oo, obTeg GoTe Vo tpolvTaL cbveyds or STiiets Thg
vopobfeaiog yio to Meydha Xprpatodoticd Avolypoto kol my Enmdprelo. 18iov Keporalov, chpgave e my
ambeoon g Emrpomng Kegpakowwyopag 7/459/27.12.2007.

EXéyyer ) ovvoruc xdeom tng Etaipeiog oe pepovopsvoug TITAOVG Y10l ACYUPLAG HODG TEAUTHV RioTWING.

Te ouvvepyosio pe 1o Tppo mopoxis mMoThosey, mpoKoiovdel Tov avadapPavoieve motaTikd kivduvo ova
TEAGTY, GOOV OPOPE TNV TEPOYT] TICTAOCEDY Yl TV £E6(AGT TOV THAHOTOS SUVEAAGYDY 0TV 0yopl. HEToXDY
Tov X.A., Paoet g keinevng vopobesiag,

Akwohoyel to yopaxtpotikd Tov vroymeiov nelatdv mictwong ot sovepyacio pe tov YrevBuvo mapoyig
[Totdoeny kot sionyeizal oty Awlnen Ty arodoyn 1 61 Tov meAden.

Hapaxoiovdei, oe cuvepyasio ue 10 THMe oUVEAALYDY, Kb pepvag Tig EVIoiég 1tov divovtal amé merdTeg TG
Bratpeiog o8 Aoyeploopnodg petpnrois xopls ve éxel mpoxataffinbet to tipunpe 1 xopis va velotatat 1o smOupKEG
ypripeTucd vdhowo (kdm mov pmopel v yiver povo oo mpoimoficeic) ovtag dote va py tifeton moté ok kivovvo
1 SvvaréTta exmApeong TOV vroxpedcemy Tng Etapeiag £VEVTL TOV GUOTHHETOS EKKODEPIONG COVOAARYEV.
Zv nmbﬁaeq: nov 0 mehdng dev efoehioel To Tipmpo g ayopds Tev petoxdv ato TH3, 1 Eroipeia mpofaiver
o€ OVayKaoTIKH eknoinon oto T+4 adupove e 1o 1oydov feopkd kot KavovioTikd TAaicio.

Evnpephveton kofnpuepve yio. toug Kivdhvong mov 7pokdntony amb Tig avorytég Décelg merathv napaydyay and o
TUT IO TIOPEY DYDY,

Eviuepdvetar kaBnpepvi yio, evisxopevong Kivdivoug ov mporbdnTovy and TG ouvaliayés mehatdv o Ebveg
ayopés koL terotdv Stayeiptong yaprooviaxiov.

TopaxohovBet kednpepwd e avolypate g Etapeiag oe tpanelicd Wphpota ko GAke aviiovpBoliopeva pepn,
embthroviog TV opboloyoTich| Swomopd twv Kepurainv g Etoapeiog pe oxomd v amo@uyny Tov
oUyKeVTphoEmY o8 cuVdEdepEvo aviiouufalidpeva pépm, AapBavoviag vréy Kat Tig oTpoEnyikég emdibEets TG

Eraipeiog.
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grotpeie AopBéver xoduepwd avapopld ot oSN HE TIg cuvadhoyég mov Swvepyndnkav o610 YOPTOPUAGKLO
cuvaALoy@v Tng etonpeiog. H avotépn ovaeopd anocTEALETAL Kot 0T Awinon g Etapeiag.

Tlepartépo, o pnvieia Paon, vrokoyiletar o deiking KEQUAGIOKTG EMApKetng TG etarpeiog, AupPévovrog vrdyi
Tov Kkivduvo ayoplg otov omoio umdkewon 1 etaipeln and cuvelhoyés yie B0 Aoyaplooud, cOUPOVO HE TNV
amdeaon g Exttponic Kepaloayopag 4/459/27.12.2007.

Apyég drayeiprong KvdHvov peveTdTNTIS

0 «ivévvog pevortdtntag Snidvel tov kivduvo advvapiag evpéoens enapKhy pevctdv Swdesipov Yo my Kdhoym
TV vroxpedosny g Etopeing. O wdvdovog psvotdmmog Stnpeiton o yopnAd exinedo pe ) Seripnon
enopkdy Swdecipmy KoL GHLESH PEVSTONTOUICIHY YPE0YPapwY.

Apyéc Sumysipiong AerTovpylkod KivoUvou

Yo mhaioto e Swielpiong Tov Asttovpyikod kivdhvov, o Yrevbvvog Awyeipiong Kwdbvaov g Exoipeiog opeiiet
va Sopehcel tig dwdkasiss Kot TIg TOAMTIKEG ROV £ivon OREPOITNTEG Y10, TNV UTOTEAECHATIKY TPOAYN KoL
Suyeipion tov. Emiong, opeiiet 18img v

« mpofuaiver oe extiunon tov avaykdv g Etaipeiag oe Bl KeQEAUL0L Yo TV AVIIHETOTICT TOV ASITOVLPYIKOD
Kvdivo,

« af0hoyel o yEyovoTa MO SMPIOVPYOTY AETOBPYIKS KivEUVO Kat HEPIIVE Yia, TV Eyraipn Ay HETPWY Yo, TV
ghoywotonoh|on Tov,

« mpoPaivel oe slonyoeg, &G To kpivel okémipo, mpog T Aoiknom TG eTanpeiog, o oygon pe Ty KoAdTEPn
Swysipion tov Asrrovpyuot kivddvou,

- afohoyel ce ouvepyosin pe To THHUG HNYOVOYPAPIIONG, THY TOMTIKY] OCQUAEiNG ®G TPOG TO, CLOTIHLOTO

TANPOPOPIKHG Kotk BOPHAEING TAV BEOOHEVOV.

4.4 Kepolowk endprera

O Asixtng Keoorawoxt)s Endprewng g Etapelag odppove pe to Awbvi) Tlpdromo XpnpaTooucovopiKkiig
Avagopag kard v 31.12.2014 eivar 24%.

Or apyol otdyor g dyeiptong tov kepoAaiov etvor va. eboopaiiotel 61t 1 Etmpein Swanpel ucavomouyrikote

Selictee KeQaonoia]g eTEPKELG TPOKEWEVOL Vo vrooTnpiyboby ot EpYOCiEg THS.
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gbhoyeg abieg vroroyifoviol YpIGLLOTOIOVTAS THY TAPOVCH a&ia 1 Ghheg pebodovug anotipnong aguhy PacICOpEVES
oTig TpEyovoeg cuvBijkes TG ayopds.

Ot akiec OV TPOKHATOVV YPIOLHOTOWBVING GVTEG TG paBodoug, emnpedlovial onpavTikd and Tig Tupedoyis ot
SYEGT ILE T& TOCE KOL T1 YPOVIKT] OTLyUT TOV HEALOVTUCDV TUREWKDY POtV Kot TV TPOeE0EANTIKDY GUVIEAETTHOV

nov ypnolpomomenkay, Ot akdhovleg pébodor kot vrobécelg katodetkvbouy 611 ot ebloyeg obileg Tov

86 of 109

Y P LETOOTKOVOHIKGY GTOLEImY EvEpYNTICOD Ko RUBNTIKOD eival oyedov ot iBieg pe Tn hoyoTual agle Tovg.
H Euwpeio Sev éyer onuovtuc £xfeomn o SWKDHAVOES OTHY gbhoyn ofio xar 1 Aoywotua) ofin tav
APILOTOOIKOVOTKGY STOLYEIOV EVEPYNTIKOD Kot TadnTikod etvon ouooTIKG Wwodhvapn pe Tig edA0YeS Tovg akieg,

EKTOC GTOV AVOLPEPETAL FHUPOPETIKG..

5. Exsbnpynuotikég enperdosig el Tov KOVOOAIOY TOV Owovopwkdv Katoordoeov

5.1 Evedparo teprovelakd oroyeia (1dloygpnoiorotodpeva)

Karotépo mopotiBevion ot petaforég v roylov mepovoiokdy aroreiony yio 1ig Tepwvdoug amd 01.01.2014 £wg

31.12.2014 xon amd 01.01.2013 g 31.12.2013.

H Eronpeta oteybleron oe widkteo ypogeie. Bri tov avotépn craviTov Sev vepioTovTor epmplyroto, Pépm.

Jivoxoe ueteBordV VeOUATOY TEPLOVTIIKOY gTOLYE(QY

Kripw & Emnie &

Ineda & KTIPLAKEG Metagpopikd »oumdg

o1KOTESU gyKar/oelg péoq el/opbg Zhvohro
Atfo kTiijoeg
Amoypagr 01.01.2013 1.007.010,00 1.56%.543,41 - 1.332.254,81 3.908.808,22
Aloypogég - 0,00
Tpocbnreg 0,00 0,00 0,00 13.029,34 13.029,34
Yr6houro 31.12.2013 1,007.016,00  1.569.543,41 0,00 1.345.284,15 3.921.837,56
Twpeopéveg amocPicslg
Amoypagn 01,01.2013 0,00 (235.288,89) - (734.832,23) (970.121,12)

Arypopeg
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Zwpeopéves anocPicelg

Amoypogi 01.01.2014 0,00 -313.766,06 0,00 -806.774,32  (1.120.540,38)
Aarypapég 37.357,49 37.357,49
AnocPéoeig 0,00 (78.477,18) (73.295,17) (151.772,35)
Yrolrowme 31.12.2014 0,00 -392.243,24 0,00 -842.712,00 -1,234.955,24
Avaréopestn abie 31.12.2014  1.007.010,00 1.177.300,17 0,00 502.335,33 2.686.645,50

5.2 Avha meplovetoxd stovyeia

4 ax

Koraotépe mapetifevior ou petafolés Tov GBAMY TEPOVOWKAOY STOWREIMY Y TG nepddoug 01.01.2014 &ag

31.12.2014 %0 01.01.2013 éwg 31.12.2013.

7, a8

Tivarkoe netofordy GAOY TEPOVCLEKAY
GTOoLElY

Aoywopikd npoypaupata
Atio krijosmg
Aroypagr] 01.01.2013 864.707,21
[Tpoobrikeg 1.723,50
Ynorouro 31.12.2013 866.430,71
Lopeupéves amocPéoelg
Amoypagi} 01.01,2013 (678.957,25)
AnocPéoeig (37.193,92)
Ynéhormo 31.12.2013 (716.151,17)
Avandcfeotn abic
Koté v 01.01.2013 185.749,96
Kord v 31.12.2013 150.279,54
Akl ktijoewg
Amoypogi 01.01.2014 §66.430,71
AMoypapig -540,00
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5.3 Aownég poxpompbBecnes amoNTOELS

O1 howmég Lakpompdfecies OmOTHOE TG Etapeiog xatd v 31.12.2014 wor v 31.12.2013 avrictowyn

avokbovrol og e&ng:

31.12.2014 31.12.2013
Toppetoyf oto Zeveyyuriko Kegdhotwo $25.969,00 436.836,00
Zoppetoy oto Enkovpucd Kegpdroo 253.428,05 258.779,59
Eyyimon nopoydyny 85.899,00 0,00
Aoopéveg eyyuiioeig 11.918,36 11.841,36
Aot ypedypaoo (pepidia Iaykpitiog Tpéneluc) 1.500,00 1.500,00
Zdvoho 978.714,41  708.956,95

5.4 Encvdtoeig o ovyyeveig eTarpeieg

H Etoipeia coppeteiye oty adgnon wov petoyot kepaiotov mg «ATTICA FINANCE A.ETLE.Y.» (mpoxtikd
‘Exctouernig T.E 18.10.2010) pe mood € 1.401.5 88,10 ko aurékTnoE T0c0oTd coppetoyis 45%. Kad ty 31.12.2014
1 ovppetoy amotbnke oty evkoyn abie mg N omoia avépyetol oe € 1.429.760,29 H Suegopd tg amotinong

67.819,31 supd watoxwprnKe oTa AmOfENATIKG.

31.12.2014 31.12.2013

Toppetoy os ovyyev) emyepfion "ATTICA FINANCE
AEIIEY" 1.429.760,29 1.361.940,98

ZHvoro 1.429.760,29 1.361.940,98
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5.6 AZTarTHGELS 00 TEAGTES — YPNHOTIOTHPLO

O1 anuThcelg and nekiTeg KaToypovyTo apyid oty evhoyn akie Tovg, 1 orola cvpminter pe My OVOHOOTIKT
aio.

Or {npuiéc amopeinong (amdheleg and emopuhais OMOTHOELS) KoTay@pobvial 6Tav VIEpYEL OVTIKELUEVIKT] amOdE1En
6T Erapeia Sev etvon o Béom va siompdést 600 e Tooé mov ogeioviar pe Bdon Toug supfatikods Hpovg.

To mos6 tng (Mg omopeimong etvar m Swgopd peTaft g Aoywotudlg abfog tov anmTioEOv KoL TGOV
ERTILDUEVOY UEAROVTIKGY TAUEWEKDY PODY.

To 7006 TiI¢ {npde anoueinong KoTaympeitol oTo GTOTELEC LLULTA.

Or ebhoyeg ofieg Tov amthicenv Se Swpépovy ovo1wdag ano Tig Aoyiotikég akieg. H xiviion g OMOUEDOEDS TWV

omonTioemy £l g eENG:

31.12.2014 31.12.2013
Amnoirficsis omd TEAATEG 2.950.467,64 5.064.926,87
Anartioeg and weidteg MARGIN 515.686,89 693.366,83
Topevpiveg Ipisg aropeinong (400.000,00) (250.,953,53)
Zovoro 3.066.154,53 5.507.340,17
Yrérouro kard iy 1" Iavovapiov 2013 180.953,53
Tynpoericbeloeg amopeiboeg 01.01. -3 1.12.2013 70.000,00
Yrérorro katd Ty 317 Aekepfpiov 2013 250.953,53
Tymuatofeiceg anopedogig 01.01. - 31.12.2014 149.046,47
Yrérowmo wara ny 31" Aekepfpiov 2014 400.000,00
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Aowot ypedoteg S1bpopot 355.751,18 55.070,03
Amarrioeg aro EAAvucd Anpooio 57.836,44 43.036,70
Aoréc amotioelg 19.231,46 32.947.07
"EE0d0. ETOLEVHY XPTICEOV 17.808,35 21.028,90
THvodo 5.735.549,85 4.980.272,33

5.8 Xpeoypago

Y10 DIGAOLTO TWV YPEOYPapmY Teplopupivetut: a) i Tpéyovca ki kotd v 31.12.2014 RETOYDV ELCYHEVEOV OTO
Xpnpanotipo. H svvolua akio kTiong tev oveTépn pEToYdY avépyetal oto mosd € 174.325,50. Ov petoytg
anoryBkay oty edhoyr agic Tovg, (Tyw Khewipatog KAA 31/12/2014) kou 1 amopsioon g abiog Tovg dyovg
€ 147.595,59, entPapuvEe T0 GROTEAEC IO TG PTG,

31.12.2014 31.12.2013

Meroyéc sionynéveg oto X.A. 174.325,50 0,00
Opotoyies Ehbvikdv doveiov 0,00 174.325,50
[Ip6Pieym vrotiprong -147.595,59 -31.959,68
Ldvoho 26.729,91 142.365,82

5.9 Tapoxd Sreféoya Kal 16odHvVaRs
To, veéhote Tov Topakdy Sfesipny kat 1odivapmy avTdy Tg Etaupeiag aveidovru wg &g

31.12.2014 31.12.2013

Toyeto 53.974,42 6.610,97
Korabioeg dyems oe evpd 57.783,35 300.246,24
Zovoio 111.757,97  306.857,21

Ta Toliokd Swhicita kot wodbvaue auidy, AVTIPOSOTEDOLY peTpntd. ot tapsio g Etaipeiog, kot Tpomelikeg

koTofEcels SYEmC,
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e Me kepaiolomomon omoBspoTkGY T0600 € 893.405,72

e  Me kazafol petpntdv mocod € 1.038,14 ko adENon g ovopaoTucg afiag exdog

petoyng kot € 0,43

Kat £TGL OVEPYETOL GUVOALKY 0T0 1000 TV 6.989. 142,72 € xou Sunpeitar oe 2.080.102 ovopacsTiKeg

KOWSES HLETE YHpov HETOYEG OVOPASTIKIG a&ing 3,36 € exdo.

Evyicpiruct; omdouon vrovpyeiov Avamtoéng & Avi/tog Ap.Ilpwt.K2-1524/2.5.2014,

5.12 AnoBspaTkd

Te orobepatuct averdoviar ag eEfg:

Toxtixd omofepaTiko

Awgopt amo amotipnen Tithav SeBioiiev Tpog HHANGT

TAovoro

Tortkd amobepatucd
Al(popd amo OOTIPNGCY CUHKETOXNS "ATTICA FINANCE AEIIEY"

Alapopd 6o amoTiHNCT CURHETOXNS "CONTRACT AEEA"
Zivolo

5.13 AmotehSPOTA E1G VEOY
Ta, omoTehEopaTe £1¢ VEOV avaADOVIHL ¢ KaTmdL:
31.12.2014 31.12.2013

ATOTEAETLLOTO E1C VEOV -1.535.576,05 74.000,39
Zovoro -1.835.576,05 74.000,39

31.12.2014

31.12.2013

109.,027,33

12.349,24

109.027,33

(56.411,40)

121.376,57

52.615,93

31.12.2014
109.027,33
11.407,91
941,33
121.376,57
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ovvraEodotnong, elval ion pe 4U0% 1OV TTOGOL TOL UG RULGPLUAAUREY Mk S mmeeie e
owtiog. To mocé g anolnpimong mov korofdrhetor Tehid omd v Etoapeio xafopiletal apol Aneoet
oYM 1 mpobmnpecio tov epyalopévev Kol apog Toug.
Mia. vroypéeon Osmpeitol 6TL apopd TPOYPLNT rofopiopévav elcoopdy (defined contribution) 6tov
royiletar og TakTikn Baon To Sedovhevpévo pépog ontic. H mpoktua avt etvol rapdpowt pe Ty
TPUKTIKY OV TpoPAénmeTol omd Ty woydovsa EMnvicd vopobeoio , Snhedn my xatofoln mpog Ta
Acpomotid, Tapele tov epyodotikdv glopopdv 10, TV TpoagepBeicn vinpesio, TV VeI ADV.
T T0. TPOYPEULLATE TTOV KOTATACTOVTOL 6TV katyopia tov kaboplouevay nopoyév o AILX AL éovv
feonioel OPICHEVEG AMOLTNGEIG G OXEOT HE TNV arOTINGN TS VRAPXOVOOG VIOYPEMATS kol emiong
Kol TIG OPXEC KO TIS GVOAOYIOTIKEG VmobécEC OV TMPETEL Ve oxoA0VBOtVIOl KuTd TNV EXTIUNGY NG
VIOYPERGNG TOV OMOPPEEL Ao ot 1o Tpoyphppete. H vroypewon mov razompeiton Pacileror o
n£Bodo g mpoPhemduevig povédag niotaong (projected unit eredit method), 1 omoie, vrohoyilel v
nopovca abie Tng 3ed0vAsVUEYNS VRO PEDOTNS.

O vroypedhoe Yo amoinpinon npocmnucol Tposdlopicinikay Lo ovaoyiotikig perétng. O
nivakeg mov axohovBodv eppavifovy otvBeon g kabaphg SOmAVNG YioL T1) OXETIKT TpOPAEYN TOV
KOTOAY®OPAOTKE OT0 GIOTEAECHLOTO. TG ypiioewg 1 lovovapion — 31 Aexepfpiov 2014, O apbpdg tov

OMRTYONOBIEVOD TPOTORTKOD TG ETAPEiag OTO T8h0C TG TPéYoLTag XpTiong elvar 32 epyaldpevor.

H xivijon g oyeTudis TpofAeyng exXeL wg e&ig:

31/12/2014 31/12/2013
[p&Pheyn xpioemg 57.684,03 43.661,82
57.684,03 43.661,82
Booucée mopedoyss ovaroyicTikeng perémg:
31/12/2014 31/12/2013
Emtdrio mpoefoeinong 2,40% 3,70%
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Yrérowra Ty 1" Invovapiov 2013 -257.940,73

Thothosig oty Ketdotaon aroteheopdray yphong (01 .01.-31.12.2013) -101.831,15
Yroroura Ty 31" Aekepfplov 2013 -359.771,88
MoTHOEIS OV KATAOTACT ATOTEAECHATIV XPTOTS (01.01.-31.12.2014) {47.184,30)
Y7r6ho1wo avaBoilépeveov QopoloYIKOY GTUITHGEMY TV an

Askepfpiov 2014 (406.956,18)

O avofoiidpevog @opog avalbetol g e&ng:

AvePoulLOpeveS @opoloyIKEG AREITIOEIG 31.12.2014  31.12.2013
Avayvdpion TpdPrewng eMopuAbdY amuticeny 104.000,00 60.217,58
Avayvhpion smyopynong miyiov ersvéioeny 18.777,61 22.076,36
AvoyvHpior omd aroTiunon ypenypaeov 38.374,85 8.309,51
Avoyvdpion goporoyiis (g p. xproemy 411.156,62  457.293,85
Tiovoho unaitgong 572.309,08  547.897,30

AvaBoriOpEveg GOPOLOYIKEG VTTOYPEDTELS
Avoyvhpron Swpophv o& niyio Aoy S1u¢po PETIKO JEWPITHOD COUOEVL

ue to AIIXA (154.372,82) (176.305,44)}
AvayvhpioT] Repoydv omoY®PToERS OT0 TPOCTOTIKS (10.980,08) (11.819,98)
Zovolo vroypioong (165.352,90) (188.125,42)
Yr6Aouto peTd TO GCORYNQPIGHO 406.956,18  359.771,88

5.16 Emvyopnyiioelg enevdioenv naylov stoniopod

Ot EMYOPNYHGELS MOV KAUABTTOUV T0 KOGTOS GmOKTNIEVIOV TEPLOVOIKAY GTOEIV avayvipifoviat wg £oodo ato
Aoyapoopd anotekecpbtov pe ETHOLO puBud omdofecng oOHEOVE pe TN didprewt g oeéing Cofg Tov
enyopryodpevav reprovcakdy otoyeiov. To 7066 MOV KATU®PHONKE OTO AOYUPLIGHE GROTEAECHATOV ¥p1iong
01.01. — 31.12.2014 ovépyetan o mocO € 18.503,76, 1o omoio slpavileTon oQUIPETIKE TOV CLVOAOL TV

amosPécewv Dyoug € 188.107,89. To VoA TV entoptviioeay 31/12/2014 avépyetar og 74.409,94 EVPM.
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‘BEooa ¥pnoem OQVAELHEVE
Zovoho

5.18 Yroypedoeig mpog mehdTeg Kol YPNRATISTAPIO

O1 avetépo vroypedosts ovaiioveet og 51!

S LU,

Aaad 14y L UF

5.489.658,03  4.829.749,82

31122014 31.12,2013
Y noypedoetg mpog mekdteg - XpHHOTIOTNPIO
Abnvav 4.082,35 16.666,41
Y roypedoeig mpog meATeG - EEva XpNPOTIOTPI, 343.972,74 332.228,37
Y moypedhoelg npog terdteg (um exkabepio pévee) 369.871,98  2.288.997,69
Yivolo 717.927,07  2.637.892,47
5.19 ‘Qpiyio MeTOTIKE VGLOITE TELUTOVY
O1 VROyPEOOE TPOG TEAGTES GO (PO TISTWTIKG prohowme, xovy wg eéng:
31.12.2014 31.12.2013
Y ROYPEDOELG TTPOG MEAGTEG GO PO
TCTOTIKA DTOA0ITO 1.764.398,10 1.342.209,78
Livoro 1.764.398,10 1.342.209,78
5,20 Bpoyonp6Osopss davelakis vroypedoelg
H Savewoa emPapovon g Etaipeiog £xgL @6 e&ie:
31.12.2014 31.12.2013
1.676.680,04  1.497.801,09

Tpémeleg Mopog Ppoyurpdbecpwy voypedoeny

Tovoro

1.676.680,04

1.497.801,09
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5.22 ®Hpog £160dPUTOG YPTI6NS
To 7066 10U PEPOV TOV epPVILETAL OTO ATOTEAEG LTS, £xet wg e&ng:

31.12.2014 31.12.2013

Avapaiddpevog popog 15081 natog xpMang 47.184,30 101.831,15

Zivoro 47.184,30 101.831,15

H &iAwmon gopooyiog eicodfiporog vrofdAketor oe ethiola Pdon Al To amotehéonuTo 7ov SMAGVOvVTOL
Bewpobviar nposwpwd. g 6ToD exSoBsi 1 TeAuch popokoyuc éxdeon edéyyov. Ot @opoloylKég OMADOE
e 70, Pfada g Etonpelog dev &xovv greyyOel and Tig @opoloykés opyES Yo TN yphon Tov 2010 koa W
Etoupeio mopopével evOEOUEVIS udypen Y emmpdGBETONG POPODG KA npocovERoeElg ov pmopet vol
emiPAnBoly yio TV avEAEYKTY XPIOH. H etarpeio Evovit TG evELONEVIG VIOXPEDGTI, féon TV 10TopUKHY
SeSopévmv, omd TPOTYOULEVOLS gopoioyucols  EAEYXOVG, Exst oxnuatioet oyetikh =pdPrewn vyovg Evpd
9.000,00. T tig ypfioeg 2011, 2012 war 2013 7 Braspio £hafe ta oyetid MoTOmOWTIKG, Ywpis ™
SlaTdnmon emEOARENG M TPOG TO POPOROYIKG avriceipevo, mov edéxBnoay evé yue T xpNon 2014 glvon oe
cEEMEN 0 EAEYYOG QOPOLOY|S CURHOPOROTS KL exTyrdTal g dev o, pokbyouy ovouhdel Qoporoyikésg
emPopOvoEets.

Me 1o &pbpo 9 tov N.4110/2013 «Pobuiceig ot goporoyla, swwodmpotog, pulpices Bepdav aproddTnTag
Yroupyelov Oumovopikdy KoL Aowmeg SrotdEegy, mTpofrtmetar OTL YL TIG Swysplotikég meprédovg 1oL
apyilovv amd 1.1.2013 ko petd, o cuvieheoTig @opoloylog vopkdv TposORGY opileton oe 26%.2¢
nepintacy Savoufg Sevepysitol TOPUKPETNOT POPOV HE CLVIEAESTH 10% v ta peplopate mOV
woTafdriovior omd 1.1.2014.

5.23 Kokhog £pyacu@v (rapoys vnnpestdy)
O Kbihog EpyacI@Y (RAPOYT} VINPECIDV) TIG Eranpeiag Tpodpyetol o ypMILOTIoTNPIKES VT peoieg kot ovakbetot

g e&ne:
31.12.2014 31.12.2013
poprfeleg ayopdv ko tOANGEDY 1.437.111,05 1.884.672,33

Aouréc Tpoprdeteg 576.992,15 701.476,51
Ipopifelg and avadoyss 80.496,99 346.613,45
"Ecoda amnd vAnpeciss 331.872,11 380.712,27
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L PWIE,, Lo GRS R
Topoyés Tpitav

Aupopa ££0d0,

Amocéoeg

[TpopAéyelg eKpPETAAREDTEDS
Zhvolo

"Efoda drouknprikig hettovpyiag

IMeprypagn) KésTOVG
ApoiPég & £E0da TpocmTIKED
Anopég & £Zoda Tpitaov
Mopoyég tpizav
Dopor TéAN
Ardpopa £€odo,

Anocpéoeig
[popréyelg expetadledoeng
Zovoho

"EEodu Aertoupylog 6160gemg

Meprypopn x6sToUg
ApoPég & £Eoda mpocwmikon
Apotpéc & £Eoda, Tpitwv
Mapoyfe tpitmv
Adoopa EEoda
Amnocpéceig
TTpofhéyeg exeTaAAEV0EDG
Zhvoro

s SR e 2

129.953,99

143.660,36

496.524.97 553.093,55
101.762,48 101.465,65
109.449,70 42.000,00
2.176.982,73 2.402.162,44
31.12.2014 31.12.2013
129.104,29 134.390,39
175.746,50 179.016,70
23.846,92 27.578,02
16.595,20 15.724,91
65.356,21 . 63.754,88
50.881,24 50.732,83
37.885,45 14.000,00
499.415,80 485.197,73
31.12.2014  31.12.2013
129.104,29  134.390,39
235.128,64  284.860,42
34.560,49 36.853,36
37.785,36 34,186,774
16.960,41 16.910,94
35.081,01 14.000,00
488.620,21  521.201,86
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5.26 Aowd ££0da expeTaAledoEmS

Ta ot ££05a expeTalhedosng Exovy mg egfig:

31.12.2014 31.12.2013
ZMPiEC A0 EXROTATELS TAYIMY TEPLOVCLUKEY
atoreiov 21.311,85 0,00
"EEoda mponyoluevay xphoeay 1.710,77 0,00
Aomd E€odu 9.927,97 27312,10
Aourée £xtaictes ENmég 0,00 1.251,40
Zivoro 32.950,59  28.563,50

5.27 XpnRaTootkovopikd £6050.

Mapoxire tapotiBeton nivakag aviAvong Tov ¥pIHATOOUOVO pKdY egddov:

31.12.2014 31.12.2013
‘Ecodu axd ToTOTKODG TOKOUE 121.989,46 208.052,93
AOUTé, Yp1HLETOOKOVOLIKE £6000* 8.888,34 51.234,23
Képdn oo mdbhnomn ypeoypheuv 0,00 64.081,49
Lhvoro 130.877,80 323.368,65

# T AOUTGL YPTLOTOOTKOVOLLLKE 5030 apopohv £50580. omé ty smévdvon tov Enucovpikot Kepoiaion.

5.28 Xpnpatooukovopikd £goda

Mapaxbto Tepatifetal Tvakog aviAvaeng ToV Xpn LOTOOTKOVO K@Y E500WV:

31.12.2014 31.12.2013
Téxot oporoytokod daveion 44.962,70  56.467,10
Téwor ko £€08a howmdv Ppayvmpdbespmv
umoypedoEmv & TPONTOEIEg EYYUNTIKGY
ETLGTOADY 138.812,71 136.890,22
TIpoPréyelg vTOTGEWS XPEOYPOPOV 115.635,91  31.959,68
Zmpieg kon 5080 (PEOYPOPLY 31,69 77.528,86
Aowmé ypnuetootkovopkd £€oda 6.282,79 5.607,43
Ziovoro 305.725,80 308.453,29
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(Zmpisg) / képdn petd amoe EOPOVS AVQ RETOYT] (Y,oa99) Uy LU0

5.30 Kivévovog Emrokiov
Or mopoxdte mivakeg ovvoyilowy THY éx0son g Erapeiog otov kivdovo gmirokiov, ZTovg MIVOKES
nopovcibloviat To oToyeia Evepyntkot kot Hobnrucod g Eroupelag o8 AoyoTicég aisg, KUTyopono LLEVEL [E

Béiom TV TPOYEVESTEPT] TpEpOLIViR netadhd g cvpPatung npepopnviag QVOTIINOTG KO TIHEPOIVING KTNGERG,

o : : v Hdve
- 'Bwg3 . 3-12 : -5 ano -
uTVEs © . pveg £1n . Sémm Atoxa LHvoro
[ R -4 € : € : € €
ENEPTHTIKO .
M7 kvichogopotyTa TEpLOVGLEKRG sTolyEia
Evob oo RiyLe REPIOVOIUKE OTOTE 0,060 0,00 0,00 0,00  2.686.645,50 2.686.645,50
ADLa MEPLOBGLOKG OTOWED 0,00 0,00 0,00 0,00 126.375,02 126.375,02
Aourég pakponpdBeapeg umutAoE 0,00 0,00 0,00 253.428,05 725.286,36 0978.714,41
AvapuhhOpeves (OpOROYIKES URAITIOELG 0,00 0,00 0,00 0,00 406.956,18 406.956,18
EnevB0GELS OF CUYYEVELS 0,00 0,00 0,00 1.429.760,29 0,00 1.429.760,29
Enevbiocelg S1a8ic1es pog ndAT|on 0,00 0,00 0,00 2.525,00 3,00 2.525,00
0,00 0,00 0,00 1.685.713.34  3.945.263,06 5.630.976.40
Kvukhogopoivra neplovotaxéd etoryela
ATQHTHGEG QIO TEMATEG — XPTPATSTHPLO 2.617.033,03 66.402.94  382.718,56 0,00 3.065.154,53
AOImEG IO 4.946.392,00 789.157,85 0,00 0,00 0,00  5.735.549.85
Kpedypuga 0,00 26.729,91 0,006 0,00 0,00 26.729.91
Tapakt Sedioiyn kal wodbvapo 111.757,97 0,00 0,00 0,00 0,00 111.757,97
Teapiakd Swdeows kat iooddvapa TELATDV 1.795.021,13 0,00 0,00 0,00 0,00 1.765.021,13
9.470.204,13 £82.290,70  382.718,56 0,00 0,00 10.735.213,3%
TYNOAOQ ENEFTHTIKOY 9.470.204,13 £82.290,70 382.718,56  1.685.713,34 3.945.263,06  16.366,189,79
YHOXPEQLEL
Maucponpofsopes DROYPEDTELS
OuohoyiaKs Saves 0,00 899.254,00 0,60 0,00 0,00 899.254.00
TIpaBhéyels yia nopoyEg aTovE epyalopevoug 0,00 0,00 6,00 57.684,03 0,06 57.684,03
Tipepréyeg naxponpdfeoyieg 0,00 0,00 0,00 0,00 111.235,34 111.235,34
Emgopryljoeig enevBOcemv Tiyon gEomALopHOD 0,00 0,00 0,00 0,00 74.409,94 74.409,94
Thvoro pakponpdOseimY VoY PEBIEDY 0,00 899.254,00 0,00 57.684,03 185.645,28 1.142.583,31
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O ToPOKGTO TIVAKEG GVIADOVY T0. otoreio evepymTikod ko odnTucod e Eronpeiog og katyopleg pe Poon my

evomopeivaca meplodo péypt ) AEN Tovg KoTé TV Tpepopnvia woloytopod.

i ' X : Miva o2}
"Eag3 S 1-5 7 amo S
©opveg wijveg . gt 54t Zovoha S
31/12/2014 : : € € € € € o
ENEPTHTIKO .
M1} KUKAOQOPOUVIE AEPIOVCLEKE stovysla
Evothpare niyla eptovalaxd otorgeio
(15101 PO IUOTOOV HEVE) 0,00 0,00 0,00 2.686.645,50 2.686,645,50
Ao neptovelokd oTotyeln 0,00 0,00 0,00 126.375,02 126.375,02
Aotréc pakponpdBEs|Eg aRTISES 0,00 0,00 11.918,36 966.796,05 978.714,41
AvoPurholEVES POPOROYIKEG QIUITHOEG 0,06 0,00 0,00 406.956,i8 406.956,18
Enev§ioeig oe quyyeveig 0,00 0,00 0,00 1.429.760,29 1.429.760,29
Enevvosig Srabéauyeg mpog IHANan 0,00 0,00 0,06 . 2.525,00 2.525,00
0,00 0,00 11.918,36 5.619.058,04 5.630.976,40
Kvkhopopohvia meponotard aToryein
ATQITHGEIG 00 TEMITEG — XPRPUTIOT PO 2.617.033,03 66.402,94  382.718,56 0,00 3.066.154,53
Aowmée anmTfoeg - 4.946.392,00 789.157.85 0,00 0,00 5.735.549,85
Xpeoypopa 0,60 26.729.91 0,00 0,00 26.729,91
Teruokd Srbéog ke 10oS0vaia 111.757,97 0,00 0,00 0,00 111.757,97
Topnoxd Sabicipn Kut woodivapa HELOTOV §.795.021,13 0,00 0,00 $,00 1.795.021,13
9.470.204,13 8§2.290,70  382.718.,56 0,00 10.735.213,39
LYNOAQ ENEPTHTIKOY 9.470.204,13 882.290,70  394.636,92 5.619.058,04 16.366.189,7%
YIIQXPEQEELL
MaicponpBeaisg vROYPEDOELS
Opchoylaxd Savelo 0,00 899.254,060 0,00 0,00 899.254,00
TpoPhéyelg yie Tapoys 0Tovg EpYalopEvOug 0,060 0,00 (0,00 57.684,03 57.654,03
AvoPehlONEVES POPCAOTIRES VILCTPEDTEY 0,00 0,00 0,00 0,00 0,00
Tpophéyels puxponpGiEcues 0,00 0,00 11123534 0,00 - 111.235.34
Emgopnyiostg snevbiosmv Tdyon sEonhopol 0,00 0,00 0,00 74.409,94 74.406.,94
LOvoho Pokponpifsoploy DToypEdoeey 0,00 $99.254,00 111,23534 132.093,97 1.142.583,31
BpayunpBsopeg vIoypemdatlg
Ilpoundevté & homés VIoXpedTELS 5.489.658,03 0,00 6,00 0,00 5.489.658,03
YRoypedocetg Tpog TEAATES & ¥ prpanIoTpo 717.927,07 0,00 0,00 0,00 717.927,07
Dpipe rotmTikd vrdAoTa nelaThyY 1.764.398,10 0,00 0,00 0,00 1.764.398,10
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Ta peplopore. KaTaympovvTel 6118 Omcovopkés Kataortdoew g Etorplag kord v xpHon oTiy omoio eyKpivovTon

amd TOVG UeTdROVS TG,

6.2 Ev8eydpeveg vroypeddoels

Tt T1G OVEAEYKIES YPTIOELS UVUPEPOHATTE oyeticd ot onpueioon (onp. 5.22).

6.3 Asongioelg

o Asopsioeig yia enévdvon kepohaiov
Agv vmpyovv decuedoelg Yo enévovon ke@aiaiov mov éxovy aveinelel ko Sev Eyovv extehectel xutd TNV
31.12.2014.

o Asopebosig AertovpyikGy obhaoeny g Eratpeiog, 1 onoio Aerrovpyst og pofwtis.
H Eroupsio pobbdver wripon yun vo oTeyQosEL TG LVENPECiEG TV vroxataotpirev ™. Ot mobboeg ovtés
TEPUUPPEVOLY 6povg avemposapHOYG evotciov, mpostdonovoelg ot nepintmon mpdwpng OROYDPTOTG CULPOVEL
pe Goo, opilovron amod To vopo nepl gpumopKdV picBhoemy.

To. perrovtucd TATPOTEL GUVOMKE IoOGUOTE COREMVE (16 TIG AETOVPYIKES podhoeg xouv og e&Ng

"Bog 1 étog 21.500,00 svpd
And 1-4 & 85.956,00 gvpd

6.4 Tovarhoyéc pe covdedspéve nép

O1 cuvolkég apotés Tav perdv Tov Atowrpeiot ZvpBouiion kot Tev S1EvBvVIIKGOY ateheydv g Btatpeiag 1o

v mepiodo 01.01.- 31.12.2014 avfiAbov 510 nocd € 251.999,64.

6.5 Emidwkec voBécerg

T Tig eniduceg VLOBECELS KOTA TG Erapeiog koBhg war yia 1o vedhowa nehoTdv mov Sgv KeAbmroviol ond
ovidoyn afio ToV yupToQUACKIQY TOVG, éxer oymuamiotel mpofieym m omoia Kot v Gmoyn) g Atoiknong
kpiveton emaptic. Ov oveTépw vrobéoelg  emovebetalovian kGBe @opd Kar 1 afio tov mpoPrdyenv
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6.7 Ceyovéta petd Ty NUEpORTVic, TOV 160A0YIGHLO0
[Tépay Tov 181 avagepdévrmy yeyovoT@V, Sev VIaPXOvY HLETOYEVEGTEPLL TOV OIKOVOHIKDY KOTOOTECE®Y YEYOVOTH,

o, omoie va agopody Ty Etoapeie ko ota omote, vo, emPEAAETOL avaopd omd To AEdv Aoyt Ipdtona

(AATI).

6.8 Acvvii0eig cuvorhayEg

Aev cvvrpéyet mepinzoon neprovalakdy oTosiny, vroypedoeav, wabaphg Piong, kabapdy kepddv 1 TOMELOKOV

podyv T omoia va, efvor aouvien Ay TG @homg, Tou peyebobg 1 g nepintwoT|g Tovg.

EKOEZH ATAXETPIX Y

TOY AIOIKHTIKQY EYMBOYAIOY g Avivepng Eroipetog
«AYNAMIKH XPHMATIETHPIAKH AEIEY»
EAPA: AOHNA, AP.M.A.E: 45978/06/B/00/42

[IPOX THN TAKTIKH F'ENIKH YNEAEYXH TQN MET OXQ2N
I TON OIKONOMIKOQN KATALTAZEQN XPHEHEL 2014

(1/1/2014 - 31/12/2014)

Kdpiot Méroyo,

‘Eyovpe v Tt vo. 8écovue vmdwm oog yio Eykpion Hall pe Thy nopoDCE EKBECT] TLG OLKOVOMIKES
kotaoTdoete g xphong 2014 Ko Tig OTIHELDOELG ENTL TMV OUKOVOLIKEY KOTAGTGOEMY Ol OTOlES OMOTEROVV
OVOTOCTIOTO TUT I GOTOV.

O eTfioleg OWKOVOUIKEG KATOOTAOELS stvon obppoveg pe TG dwthéelg tov KN 2190/20 w¢ eKOCTOTE
wybouv «llepl Avavodpwv Etonpstdvy mopaypagor 1 & 4 to0 GpOpov 135 xar wopovoldfovy To.
owcovopkd otougto g Erapeiag pog ywo. my replodo 01/01/2014-31/12/2014 ooupavo pe Ta Aebviy

[Ipdrume. XpmUOTOOTKOVOHIKTG Avagopéc (AIIXA) rar mapéyovv QVOALTIKY EKOVE TV oToElov
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A UL PR AR PEAS LA T e e et e . I

16061 KoL Avioveg swopotg Kepaieiov w600 TPWTOYEVHG 000 KOt SEVLTEPOYEVAC. To Xpnpototiplo
npoekdginoe 1o yopiopa g Oucovopiog o10 Sehtepo kot To Tpito Tpipmvo TG Ypovidg, TNV ETLTUYN
££080 g EMAGBog omig Ayopég, ue d0o exdOOEC OoRGY@Y Kol TV emtoyn EkPacn Tav EYYELPTHLOTOV
keoaiataxnig evioxvong tov Tpameldv.

Te quth ™y mepiodo aviidnkay 8,3 810, gupd yio Ty SE0TEPT) AVOKEPUAGIOTOINCT TOV Tpanelov,
nepinov 10,8 dic gvupd avTArOnxov ce gxdoocic Kpatikdv ko etonpikdv opoAdymv eved giha 50 exor.
gopdh apopodooy ovéficelg Kepainiov (150 gkat. evpd), véeg ewcoywyss (30 eKat, g0pd) KOt LOUDTUCES
tomofetnoels (340 exat. gvpd).

To ebzepo eEdpmvo tov 2014 Aoy POPTIaREVO amd g monmTixég ekeifeic, Metd 1o TertéuPplo Ko
xaBhde 1 kabvotépron g Sng a&whoynong mnotale emikivivve oty NEEpoRNvie TG [Tpoedpixng
ekhoyfG, 1 oyoph oTodKd EVOMUATOCE TO napdyovio o olrtikov plokov emoTpEPovIag oMV
eomotpépswa. Ty 8w otiyun ov éveg ayopég TEPUATIoOV TNV XPOVIL LE EVO. EVTUTLMGIOKG  pliL
BAEROVTOG EK VEOD 1GTOPIKE, VYMAG.

Te pio fpept] oxetied moktuct mepiodo n EAAVIKT KEQOAQLOYOPE PETPTOE EICPOEG TTOV TPOCEYYLTOV T
20 §10 gupd, GyL GOYNHC VLot o OUKOVOpia oL 10 AFII Bpiowstan ota 184 dic cupd.

O1 cuvorhoyég oto XpnpaTotipio Qdmjmzﬁ% «otd, 48% won Slapopp@dnkay oe péon nuepiow faon
oto. 128 exat. evpd, sVG YW MEPTTY] CUVEYOUEVY xpovLh To. peToyikd opoyBaio eppavicay gxpotg (43
K0T, EUPD) ambppown TG cVppikvicTg TOL S100EG1L0V EI00SNUATOG ARG KoL TG HeTafAToTTOS OV

supavioe 1 Ayopd oTo TEAOG TNG YPOVIGGS,

O1 Egvor emevduTég, TELOG, CUHUETEXOVTAG svepyl otig mpdopateg ovéoelg Kepaiuiov v Tpoarelav
abENGaY TV GURMETOY TOVg oY KepaAmonoinen mg Ayopéc amd 49,6% oo téhog o0 2013 o8 62,1%
510 Téhog Noeppplov (sEatpovpévou tov TXZ).

2. Owcovopkny 0éom e ETonpsiog
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APWROOEIKTEG OIKOVOLUIKTG OLAPUREVBTS

31.12.2014 . 31.12.2013
Kuxho@opolva, TEPLOVGLHKE GTOEL 10.735.213,39 65,59% 12.292.203,00
Tovoro Evepyntucod 16.366.189,79 17.676.033,20
M xuiho@opodvia TEPIOVGIAKE ototyein
(exT66 and To. GHA0) 5.504.601,38  33,63% 5.233.550,66
Zovoho Evepyn ko 16.366.189,79 17.676.033,20

69,54%

29,61%

O mopomdve deikteg Selyvouv v avohoyio kepaholov mov éxst Swtedel o¢ KUKAOQOPODVIO KOL [T

1COKAOPOPOTVTO. TEPLOVOLOKE, OTOLKElDL.

31.12.2014 _o. 31.12.2013
Tovoro I8iev Kepolaioy 5.574.94324  51,66% 6.221.315,18
TOovoro YoypedcemV 10.791.246,55 11.454.718,02

O mopomtva Setxing Sefyvet TNV OUKOVOULKT aVTAPKELD. TG Eronpeias.

31.12.2014 .. 31.12.2013
Zivoro YrOYpehcemy 10.791.246,55  65,94% 11.454.718,02
Tovoro [Tabntikod 16.366.189,79 17.676.033,20
Tovoho Bimv Kepoioioy 5.574.943,24  34,06% 6.221.315,18
Zovoho [edntikod 16.366.189,79 17.676.033,20

O napandve Seixteg deiyvouv Ty davetok gkapnon g Etopetog.

31.12.2014 31.12.2013

Kuichopopolivio eptovaiaxd atovyeio 10.735.213,39  111,26% 12.292.203,00
45

54,31%

64,80%

35,20%

119,25%
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B R A L e Ml R

Ke@aAai0 KIVI|GEDS

M A

Kuxhopopobvo meprovataicd oTotyei 10.735.213,39 12.292.203,00

O ap1@podeixtng avwdg anekoviger Ty amddoon g Etaipeics.

31,12.2014 31.12.2013

123.733,96
3.466.374,19

(763.355,02)
2.555.028,14

-29,88%

(Znuieg) / Képdn mpo @opwv
[Mwhioetg VRN pECUDY

3,57%

O apiBpodeixtng 0nTog omencoviler Ty ovvorkh anddoon g Braipelog oe olykpion pe o GUVOALKE TG

£c0da.
31.12.2014 . 31.12.2013
(Znpisc) / Képdn mpo popav (763.355,02) -27,86% 123.733,96
THvolo scodwv 2.740.340,11 3.869.312,77
31.12.2014 oo 31.12.2013
Muktd xépdog 378.045,41 14,80% 1.064.211,75

MmMjosig VT pecuby 2.555.028,14 3.466.374,19

O apOpodeicmg cvtdg omeucoviCer o nocooteio péysfoc Tov puktov képdouvg Emi TMV

vrnpectdv g Etapeiag.

31.12.2014 31.12.2013

225.565,11

(716.170,72) -4,38%

(Znpieg) / Képdn mpo 9dpmv
TOVOAO EVEPYIITIKOD

16.366.189,79 17.676.033,20
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3,20%

30,70%

TOACEDY

1,28%
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KEPHN.

Amd v A mhevpéd ) Evponn 8o kivnBel os pia ypovid Tov 70 moltikd pioko Bo efvon cwdnpévo.
Tevikég eKA0YEG eival TPOYPOUUGTICUEVES VO, Srefaxfodv oy M. Bpetavio (7/5), sy Tovpxia (13/6),
oty Horwvio (OktdPplog), otnv TToproyaiio, (11/10) kot oy Toravia (20/12). Apretd mbavn eoivetol
Kol M TPOCPUYN OTLG KEATES Yo THY EALESa epdoov Sev umhpEel anoTEAETHa STV TpiT ymeogopia v
v avadeitn Ipoédpov v mpooeyf Asvtépa. Amo6 0 1hg Bo sEehiyBolv o mokiTikd BEpneta EexvaeL 1
mpocéyvion g EMAnvucng oyopdg To 201 5. KG8e osviplo Stapop@dver S0POPETIKEG OLKOVO LUCES
cuvdficeg kot sivar BéPato 6T Ba amotundsl e SrpopeTikd TPOTO ARd TO Xpnpenotipo.H mpocpuyn
oTig KGATEG 0TO SEKIVNHO TNG ypovifg B0, TBPOSHVEL TV OTKOVOULKT Spactnproto kabdg kot kabe
GAAT EEEAMEN TTOL GQOPE TIG BMOKPATIKOTOWTELG KoL TV vhomoinon éAimv deplpaTikdy ahioydy.

O Eévol emevdutég Do Trpfioovy oTdom avapoviic 1 omola #d1 &xgl anotunwbel oy vrOYMPNOM TAVY
cuvohhay@v oe opdhoya ko petoygs. To gmBoptd ceviapo yua my Ayopd Oo etvar m Slapdpemon Hid
KuBépvnong 1 KuPepynucod oynpomiopon mov Bo, 1heloel TNV SIOMPOYLETEVST) HE TNV TPOIKO. HE ETUTVYN
p6mo ke Bo, Eekvioet Gpeco, Ty cui o Yo Ty ENGPPUVET - ETUTKUVGT) TOD XPEOVG.

H supnigon tov gpdvov dev Ba eivar povo koopioTich yio Ty Satipnon e feTikng SUVOLIKIG TV
Sewerdv (AEIL, ovepyia, extéieot npobrodoyiopot), el xor ywo Ty ectiacn g Xbhpag omd
emevSuTIKG Ke@dAme mov Pplokoveor og avalimon sokoipudy oe avaduopeveg ayopés. Koi o 860
cevipur Sapopedvouy Wavikég cuvlijiceg uetaprnroTTog, kabdg 16N n Ayopd éxet gxrpoyotel and 1o
pev£dn emreivovtag KAmo1eg smUEPOUS vrepPforég otig EAMVIKEG LETOYES.

BOepuehdhe 1 ayopé Swumpayporeveto onig 11 eopeg v rpocdoxdpsvn kepdooopio tov 2015. Ot péoeg
EKTIACEL TG ayopds avePalovy v kepdopopio ota 3,5 815 evpd, pe oNpAVTIKN SUVELSPOPY KoL amd
tov Tpame(ikd khado otov onolo yiveTo 1 6deon oTebeponoinong Tov U eEUANPETOOHEVHY daveiwv.
H EAvike oyopd Swmporypotedetol kato amd wov totopikd néco 6po Twv 14,5 @opdv, tepovcidloviog
EACVOTIKOTTTOL 1] OO0, OMOUEUDVETOL GO TNV avEnon v oopdhotpoy kvdbvo (risk premium) To.

omoia. emucpatony i Tig EAknvucés afieg. e avtés Tig etonpeleg, kabdg KoL o8 608G EXOVV GLENPEVO
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TOU U112 U0 APETEL VU UVULEVUILG AL LY MUV il o A e o=

gup®) mpw o Ievicdg Asixtng arrdbet mopeio.

3. Awbdécipo covhriiaypo
H Erospeio kord mv 31/12/2014 Sev £xgt dwbéouo CUVEAMLYLO

4. Thmpogopiss Y1 To YPIIRETOOKOVOUIKE [LECT,
Te. ¥PNUOTOOTKOVOUIKG, {LEGT, IOV KOTEYSL 1 Eronpeio, kazd v 31/12/2014 agopodv CUUPHETOYEG OTIG
gTopsieg o) «ATTICA FINANCE A.EJLE.Y.» (rocootd cuppetoyic 45%) o ofie kriiong €1 .401.588,10,
B) «CONTRACT A.E.E.A.» (m0c06T0 ouppetoyfic 5%) oe a&la kthceng € 20.314,66 woL v) 15 tithovg
g HATKPHTIAZ Tuvetaprotikic Tpamelag cvvolng ofiug KToeng 2.011,00 €

5, Axivnta g Etarpslog
H Erapeio, amo ty 25/01/2010 xpnowonoiel og £8pa. 1816KTTo axivnto ent g 0dod Oprfpov 8, Abiva.

6. Ynoxorastipato Etaipeiog

H Eronpeio éxer tpio (3) DmOKOTOOTHUOTO GTHY EALGSa.

7. TThoiclo KOTAPTIGNG OLKOVOUIKMY KUTAGTACEMY
Ot owovopucss koraotdoelg g Etoupelog tng 31 Aexepfplov 2014 mov kakdmrovy mepiodo 17
Tovovapiov 2014 émg 31" Aeceppplov 2014, éxovv cuvtayOel pe Béon v apyf Tov 16TOPLKOD KOTTOVS,
OHTOC GVTT TPOTOTOLE(TOL UE TV OVOTPOGAPUOYH CUYKEKPLUEVOV oTOoL sl gvepyNTIKoD Ko TadnTikot e
gbhoyec afleg won Ty apyn TG CVVELLONG TG SpuocTnplomeg (going concern) kol ivol GOUGOVEG KE TO
Awgbviy TIpéroma Xpnpotootkovoptkie Avopopag (AITXA) nephapfovopsvay tav Aebvav AoYioTIKOV
[potonav (AATL), drnwg owtd, &xovy exdodel omé v Emzpont Awbvév Aoyotikdy Tpotonov (IASB),
e ka1 ToV SepuUnVELDY TOVE, ORMS OVTEG EXOVV exdofel and v Emrpony Eppnveiag [potonwov
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Eroipsiog mov cuvodehovy Tig OLKOVOUIKEG katactiosc g 31/12/2014 won etvor ovapTrpéveg OTO site

g Etaipeiog www.dynamicsec.gr.

o NéampoToma kar Sreppnveieg

Ta véo, mpéTora Ko dleppnveleg ovarvTikg oVROEPOVTIL 0TI EMEETIYTIHOTICEG OTHEWDCELG gntl TV

OLKOVOUIKDY KATOCTACEWDV.

8. Impovrikd yeyovoTta 7ov cuvipnoay omd MEN TG ZpTioNG HEXPL TNV NHEPORTVIC
vroforig Tng Tupovsug fxbeone.

Méyp v nuepopnvio, vroBoing Mg ‘Fxfeong avtfic Sev £yel oopPel kovéva dhho yeyovég, mov Do

UTOPOVGE VL ENNPEACEL CNHOVTIKG TNV otcovopkr| Béan ko iy mopeio g Eronpelog,

9.Aowd OEpaTa.

IIanpogopisg starpeiog copgave, pe to apbpo 81 tov v. 4261/2014
A) Encvupin, ghon Spactnplotitey Kot yewypogun 6fon
1. Enovopio ket £dpa starpsiog

H erovopie e etampeiog sivon «AYNAMIKH XPHMATIETHPIAKH ANONYMH ETAIPEIA
[TAPOXHE EIENAYTIKON YITHPEZION» ka1 o SoKpimikog tithog g «AYNAMIKH
XPHMATIETHPIAKH A.EJILE.Y.». H etonpeia éxa o £5pa to Afpo AbBrvag (086 Movemotnuiov &
Opfpov 8, 105 64 Advva).

2. dH6 dpaoTPOTHTOV

H «AYNAMIKH XPHMATIZTHPIAKH AEILE.Y.» obppove pe v omboacn g Emtponng
Kepuhamoyopég Ap.2/595/31.08.2011 pmopei vo, napéyel Tig akOAovBeg SpacTNPLOTNTES:

(0) Enevdvtucig vanpeoieg kot SpactnptoTnTes :
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6. QOdACCN Kol OLOTKVTIKT] OWYEIPLOT] APTRIALALIIAIIREY paAiy i i
repthoufovopsvng TG AAPOXAS vanpecidv  Bepatopdiako, KoL TAPOYNS CUVAOOY

vanpechV ommg 1} dwysipion yonpoTikdy Sabecipmy 1 mopexduevay ATPAAELDV.

4

7. Tlopoxh motdoswv 7 Sovelav oe gmevbLTh TPOC dievépyeln GUVOAlAYNG of EVe T
REPEGOTEPO, YPTLETOTUCTMOTUC BESA ,OT0 onole peooraPei ) EIIEY n omola mopéyst wmy

wloTwoTn 1) To davelo.

8. Tlapoyny vmnpecidyv &EEvov GUVOAAGYLOTOE, £QOCOV CUVOEOVIOL HE TNV TOPOYT  TOV

emevduTIKdY CUPPOVAGV.
9. Tlopoyh LANPECLOY OXETILOUEVOY e TV avadoy.

10. Tlopoy enevuTiKdy KoL TOPETOUEVOV VANPEGUDY GYETIKE HE To. LOKelueve HEGO, TOV
nopay@y@V oV TEpaUpivoviol oTig repmrhoec & £mg {7 kot 1 tov GpBpov S Tov V.

3606/2007, epdoov ayeTilovTol Le TNV Topoyh TV EMEVELTIRAOY 1| TRPETOPEVAV VTPESLDY.

3. I'soypogue 0o

H Eropelo Spactnpomoigitat oy EAAGda.

B) Kixhog epyocudy
O kbxhog epyactdy g Toupslog Yo T XpIion oY gnée v 31/12/2014 frrov € 2.555.028,14.
I') Zovolukdc apripog epyalopivay

O apbpée spyalopévav g eTapeiog o€ ko0eaThg RAfPOVE anacyOANCTG Yo TO £10G 7OV Einte ™y

31/12/2014 fytav 32 dropa.

A) AToTEAEGROTO TTPO POPOV
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Khpror Métoyon,
petd omd To MOPUTEVER UG kohodus vo eypivete TG GUVIHUEVEG OUCOVORIKEG KOTAGTACELS HE TG

AVOLPEPOLLEVEG AVOAVTUCEG ONUELDTELS TG ypriong 2014,
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O IIPOEAPOY TOY AX &
ANGON ZYMBOYAOZ

TIOYAAPIKAZ AAEEANAPOX
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