EAAHNIKH AHMOKPATIA

EINNIMEAHTHPIO EANOHX Eavon, 08/05/2015
TMHMA: MHTPQOY / Yanpeoio I'.E.MH. Ap.Ilpot.: ©.315/1612
A.von: B. Kovotavtivov 1

T.K.: 67100

IMnpoeopiec: ZIAKKA AITEA
Tniépwvo: 2541025105

Fax: 2541025987

E-mail: litsa_xanthi@mail.gr

ANAKOINQYXH

Kartaydprong oto I'evikd Epmopikd Mntpmo otoyyeiov g avavoung stotpeiog pe v enovopio « THRACE NONWOVENS
GEOSYNTHETICS ANQGNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA MH Y®ANTON YOAXMATQN
KAI TEQXYNOETIKQN [TPOIONTOQN».

Avoxowdverar 6t v 07/05/2015 katoywpicdnkav oto I'evikd Epmopicd Mntpdo (I.E.MH) pe Kodwod ApiBpo Katoydpiong
357887 o1 £T1|01EG OIKOVOLIKEG KOTUCTAGELS (ATOUKES KAl EVOTOMUEVES), 1 €kBeom dlayeipiong Tov Atokntikod Zoppoviiov
KOl TO TIOTOTOMTIKO EAEYYOL TV gAeyKT®OV Yo tnv ypnion 01/01/2014 - 31/12/2014 tng avdvoung etoupeiog pe v eTmvopio
«THRACE NONWOVENS GEOSYNTHETICS ANONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA MH
YOANTON YOAEIMATON KAI FTEQEZYNOETIKQN ITPOIONTON» xar apidud I'.E.MH 12531046000 (nponv Ap.MAE
44194/66/B/99/017).

Yyetiké &yypago Eréyyov g IE Eavong (Ap. Mpowr.: [V/EE/1708-1/ 06/05/2015).

Kowomnoinon:
1. THRACE NONWOVENS & GEOSYNTHETICS ABEE»

EKTOZX OIKIZEMOY 0, 67100, MATIKOY

2. [TIE Eavong
Alvon Avéamtoéng
Tudpo Avovipov Etapiov
Arowntipro, 67100, Edvon
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A.B.E.E.

ETHZIA OIKONOMIKH EKOEZH

1" lavouapiou £éwg 31" AskepuPBpiou 2014
{Zopdwva pe ta Aiebvi Npdtura Xpnuatoolkovopikng Avadopds — A.N.X.A.)

Ap. M.A.E. 44194/66/8/99/017
A.r.LE.MH. 12531046000
Ebpa: Mayiko, Anuoc A8dnpwv, Noudc Zdaviing
fpapeia: Mapivau Avtuna 20 AAwyiog 17455

O guvnupévee Qucovopikés Karaordaoei, eyspidnkav and ro Aiowntixd ZvubovAio trig THRACE NONWOVEN &
GEOSYNTHETICS A.B.E.E. tnv 277 Anpikiov 2015 ko Exouv aviaptndel oro Suadixtvo atnv nAextpovikij Steeduvan
http://www.thraceplastics.gr/gr/el/companies/thrace-ng/
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‘Ek8eon EALyyou Oprwrol EAeykrr AoyioTh

Kardotaan Zuvohikwy Eaddwy tng Xpriong mou £Ange
v 31 Aexepppiov 2014

Karaoraon Oikovopixsis @éang tng 31 Aexepppiou 2014

Kardoracn MetaBoAwy 16wy Kegahaiwy yia in Xprion mou £Ange v 31 AekepBpiov
2014

Kardotaon Tapeakwy Podwy yia 1 Xprion ouw éinge
v 31 AekepBpiouv 2014

Znpenwoelg el Twv Oikovopikwy Karaordagewy ne 31 AekepBpiou 2014

Zrolyeia & MAnpogopieg
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Enpovird yeyovdta now éAafiav yopa om Sidpkewa me yodjoneg 2014

Ing 17 Qefpovapior 2014 pe anddaan Awwntikod IupBoullov arodadictnke n Iuppetoxq Erawelas oty advfnon
petoxikou kepalaiov Tng evapeiog pe tnv enwvupla «SAEPE LIMITED» kat k@Awpn tou ev Adyw noood tng avénong,
ESixdtepa anodaclotnken ouppetoyr otnv altfnan Tou petoyiol kedahaiov katd Evpw 100.000 {pe éxSoon 10.000 petoyiv
ovopaotikig aflag Eupw 1,00 n ke wa) g kard 100% Suyarpkrng etapetag «SAEPE LIMITED» pe é5pa otn Asuxkwoia g
Kinpou, karafdiloviag To oUvoAo TOU we avw noool tng adinong oe petpnud kou avahappdvoviag 1o ouvolo Twv vEwv
petoxuw TG SAEPE mou Ba exSoBoiv pe tv oAokAApwan tng we dvw adfnong.

H Taxnkd Tevikd ZTuvéAeuon twv petdywv oug 30 Maiou 2014 aroddoios petatd dhwv tnv éxBoon kowol opoloylakol)
Savelov roool Eupw péxpy 5.000.000,00 pe okond v avaypnuatcddtnon vdotdpevou davelopol. T anauTdceEl Twy
opohoylolywy Savelotwv and to opoloyiakd Sévewn Ba eyyunBel n pnrpwi exawpeic «Nicotkd Gpdakng ABEE»

Itn cuvéyela napatiBevial ta faokd otowxeia amoteAecudtwy yia t xprion 2014 ot oxéon pe  Xprion 2013.

{rood oc xuh. evpw) 2014 2013 % Met.
Kiuhog Epyaauiv 77.876 68.132 14,3%
Miktd Képbn 11.154 8.159 36,7%
Nepduwpio Murou KépSoug 14,3% 12,0%

Aonét Aewroupyid Eooba 1.674 1,523 8.9%
¢ % vou K.E. 2,1% 2,2%

‘EEoda AwiBeong 6.411 5.914 8.4%
¢ % rou K.E. 8,2% §7%

Efobu dwiknang 2.992 2.527 18,4%
[} % rou K.E. 3,8% 3,7%

Aownd Aetoupyid EfoSa 549 320 71,56%
) % tou K.E. 0.7% 0,4%

‘Efoba/{Eooba) and quvariaypatinés Siadopés 889 -247 *
EBIT 3.765 674 458,61%
fiepiBuwpto EBIT 4,8% 1,1%

EBITDA 5.644 2.553 121,07%
RNeprBuwpio EBITDA 7,.2% 3,7%

Xpnp/ud Foob 5 58 -91,4%
Xpnu/xd Efoba B69 880 01%
Aowna Xpnu/xd Eooba/(Efoba) -744 157 -
Knd 2.157 7 30713,3%
NeptBupto KND 2,8% 0,0%

@épog Eroodijparoc 843 634 33,0%
Eivodo KepSuw {Znpuiw) perd and Odpoug 1.314 627 -309,6%
NepiBuipio KMD 1.7% -
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Evoupara Ndya 13.002 12,224 o

Auvda Neprovaakd Iroyeia 116 94 23,4%
fuppetoxés of Buyarpinds 361 261 38,3%
Aotnéc MaxponpdBeopes Anaitrioeig 3.691 184 1906,0%
Eivoro Naylou Evepynuixoi 17.170 12.763 34,5%
AnoBépara 13,873 16.704 -16,9%
Doépoc¢ Ewobiparog NpoakatapAnbeig 207 100 107,0%
Anaurijosts and Nehdreg 20.651 14.475 42,7%
Aotnég Anaurioeg 3.229 6.168 -47,6%
Naptywyn 0 27 -100,0%
Tapciaxwd AuxBéowa & loobSivaua autiv 4.696 B.348 -43,7%
Iuvolo Kurhodopoivrog Evepyrmkon 42.655 45,823 -6,9%
IYNOAQ ENEPTHTIKOY 59.825 58.587 2,1%
I¥NOAD IAKIN KEDAAAION 26.230 25.032 4,8%
Maxponpdfeopa Adveia 4.000 3.500 14,3%
NpopAéders yia Napoxés Npoowrixod 1.016 877 15,8%
Aok ManponrpoBeapec Yroxpewaelg 2.246 2.045 9,8%
Eivoho MaxponpoBeapwy Yroxpehoewy 7.262 6.422 13,1%
BpayunpdBecpEg YROYpEWOEL . .
Bpayunpdbeopa Tpanelikd ddvewa 9.145 9.271 -1,4%
MpopnBeuréc 12.478 14.703 -15,1%
Aoinés BpayurpdBeopes Yroypedoew 4.709 3.158 49,1%
Edvolo BpayunpoBiopwy YROXpEWaEWY 26.332 27.133 -3,0%
EYNOAO YIOXPEQIIEQIN 33.595 33.555 0,1%
LYNOAQ NABHTIKOY 59.825 58.587 2,1%
KaBapde Tpanelinds Aaveiopde 8.449 4.423 91,0%
KaBapdc Tpan. Aaveiopdc/lSia KeddAma 0,3 0,2

To Zovolo tou Evepynuixod avépyetal otig 31.12.2014 oe Evpd 59.825 oe oxéon pe 58.587 onig 31.12,2013.

To Metoxikd Keddhaio tng Etaipeiag «THRACE NONWOVENS & GEOSYNTHETICS A.B.E.E.» ovépyeta. oe Evpw 5.989 kot
Siupeltaw oe 203,030 kowég avuvupes petoxEs, ovopactkis abiag Eupw 29,50 n k&Be pia.

0 KaBapdg Tpanelikdg Aaveispds tng Etaupeiag avépxetal oe Eupd 8.449 onig 31.12.2014 oe oxéon pe Euptd 4.423 oug
31.12.2013.

Q Seiktng KaBapdg Tpanelixds davewapds /i Keddhawa Siapopdwvetar oe 0,32 anig 31.12.2014.

Enli rAéov eri Twv akwitwy (okonéSwy kol knplwv) Tng Exaipeiag Gev undpxouv epnpdypara Bapn.

THRACE NONWOVENS & GEOSYNTHETICS AB.EE. ETHIIA OIKONOMIKH EKOEZH THEI 31.12.2014
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nocldlpela EWVal ERLEUELLEVH OTn olakuvpavarn twy 1wy TOLU ROAURPOTILAEVIOU, TNV OROW GVIHETWLel He AVAADYR
petaforr otv TipR RwAnang Tou TEMKkoD mpoidvtog. To evlexduevo va pun petakuAnBel mAdpwe n avinan Tng TpAg Tou
RroAunporntuAeviou otnv Tipn nwinong Rpokaiel cupniesn twy nepiBwplwy képbous,

Maotwtkoli kivuvol

H Etaipela extiBeton o8 motwtikols kivbOvous Toug orolous mpokelpévoy v avTETwTiosl epappdlel HE cuvenew oadi
motwtkr noknkr, n ornoia noapakohouBeltal kon abiodoyeltar oe auveyr Pdon, éroL wote n yopayoOuevn nlotwan va pnv
urepfaivel 10 maTwikd dplo avd nehdrn. Enlong, cuvdrtovtal aodalotipia cupPdiaa kdhung ~widisewy avd neddm
eviy Gev anawrolvial Epnpdypates eyyurioel enl twy Replovowekiy otolyelwv Twy nekatwy, Katd v nuepopnvia g
olvrafng Twv OKoVopKY KatacTdoewy StevepyriBnkav npoPréliel emadaiwv anaitioswy kal n Awolknon kplver 41 Sev
undapyel Kavévag dAhog cuowaotikdg Tuotwtikdg kivbuvog o onolog Sev kohdretal and aoparonikr kéAuvdn i npdBAedn.

Erov akdiovBo nivaka yivetar avaluon tng eviiikiwong Twy MEAGTWV Ko AOITHWY GRattioewy.

014 2013
01 - 30 npépsg 3.597 2.406
31-90 nuépeg 9.170 6.933
91 = 180 nuépeg 2.791 2.392
180 kau Gvis 5.336 2.918
NpoPBAéierg emodakwy nedarwy {244) [173)
I0volo 20.651 14.475
Ta napandvw noad napoudidiovtal Phac Twv nuepuv kaBudtépnong oTov napoxdte rivaka.
1014 2013
EpnpdBeopes anadoe 11.973 9.015
ExnpdBecpeg anatioe; 8.678 5.460
ExnpdBeapes anowrias pe npdpAsyn anopelwong 244 173
Mepwd olvaio 20.895 14.649
NpoBAen anopelwans {244) {173)
Idvolo 20.651 14.475

Ma nood nov Bplokovra oe xaBuotépnon navw and 90 nuépeg kal Exouv xapaktnpotel emodaln and v etapeta éxouvy
mnpariatel npoPAépels o onoleg kplvovral enapkele.

KivBuvol peuotdinTag

H napakohotBron Tou kivbuvou peuototntag eanudletal oty Suayelplon Twy TaYEIKIEY ELGPOWY KaL EKpOwY OE Povipn Pdon
outwg wote n Etawpeia va éxe v Suvatdtnra va avianokplvetar ong tapewaxés tng unroxpewaas.H Swaxeipion g
peuatdirag yivetal pe tnv Swatipnon peuatwv SiaBeolpwy kol EyKekplpévioy Tpanelikuv RIOTWOEWY.

Ot Bpayunpdfeopes unoXpEWoEL, avavewvovial atn MEn Toug,6idtL ancteholv pEPOG Twv EYKEKPUévwY TPOREKWY
TOTWAEWY,

O napakdtw rivakag epdavilel T UNOYPEWOELS = XOPNYNOELS , oUpdwva HE Tg nuepopnvies Affews autwy,
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ADULEC UROXPEGITEL 2,243 78 5 5 2726

BpayunpdBeopos Savewude 124 4.574 4.574 - 9.271
MarponpdBeopog Savelopde - - - 3.500 3.500
Iuvoio 31/12/2013 7.097 15.265 4.574 3.500 30.436

Kivbuvoc erutokiou

Ta PpaxurpdBecpa Sdvera éxouv xopaynBei and Suddopeg tpaneles, pe emrdkio Euribor, mAéov neplBwplov kal Libor rhéov
nepiBwplou.

Extpdton 61 pa petafodsi tov péoou sxrowou Erutokiou kard 1 nogoonaia povada, 8a npokaAfoel emfidpuvon/(Pektiwan)
Twv KEPSWV npo popwv we efig.

MBavij petafolr envtoniow EniSpaon ota «épbn npo dépuv

2014 2013
Avgnon eruvokiou 1% 111 128
Melwon erroxlow 1% {111) {128)

Kivbuvoc Kedahaiakijc Emdprerag

H Exanpeia ehéyyxel v keparaiaxn endpkeln Xpnowponolwviag Tov Selxtn kaBapou davewopov npog Aeitovpyikd képdn ko
tov deixtn kabapol tpanelikol Savewopod npog (S kepdima. Irdxog e Exmpelag oe oxéon pe ™ Siaxeipon kepaialou
eival va aosdharioe  Suvardmra anpdokontng Aertoupylag g oto péAkov je okoRd va napéxel wavonountikés anobéasig
OTOUG PETOXOUS KO adEAN oE Aomolg ouptBadddyuevouc, xabwg eniong kot va Suatnpei pla Wbavixr karavopr kedaiaiow wote
va efaodarlel yopunhd kdotog kedahalow. Na To okand autd repakchouBel cuotnuoTikd o kedithalo klvnong wote va
Siaxnpel 6o to Suvatd yopnAdtepa enineda efwrepkiig xpnuatoddotnons.

2013 2013
MaxponpdBeopog Savewpdg 4.000 3.500
BpayunpoBeopos Savewpds 9.145 9.271
Aavelopds 13.145 12711
Meiov Xpnponixd SunBéaipa 4.696 8.348
KaBapdg Saveropds 8.449 4.423
EBITDA 5.644 2.725
KABAPOZ TPANEZIKOX AANEIIMOZI/EBIDTA 1.49 1.62
1AJA KEDAAAIA 26.230 25.032
KAGAPOE TPANEZIKOE BANEIEMOE / 18IA KEQAAAIA 0.32 0,18

4
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o LWLy

TATWRAS. LA AR SRAILATEY FHLALLIZWVEY FIAVAME WIS
THRACE POLYBULK AB 1101 4 194 S
THRACE POLYBULK AS 926 50 133 6
THRACE IPOMA AD 1.534 14 428 -
DON & LOWLTD 1.806 220 22 -
SYNTHETIC PACKAGING LTD 1.974 44 637 S
LUMITE 3.182 41 1.185 -
NAAETIKA GPAKHE A.B.E.E. 4.329 3.410 2.489 1.194
THRACE LINC INC 2,551 - 4.834 &
Itvolo 17.404 3.782 9.992 1.200

01 ouvadhayég petakd Twv ouvbepévwy HEpWY yivovTal O kavovikég TIpéG. Kayud eyyonon Sev éxel SoBel olte éxel AndBel

and ta guvBebeEpEva PEpn.

YXpnuarooikovopuxol Aglxteg

Agixree Kedahawawrds Ao 2014 2013
Lovoho Yroypewoewv/ 161a Keddhaa 13 13
KaBapde Tpanelikd Aavelopdg/ 161a Keddhoa 0.3 0,2
Kabapog Tpanelikd Aavelopdc/EBITDA 15 16
KeBapd Evawpara Nayte/Lovolo Evepyntikod 0,2 0,2
16wa Keddhaa/ KaBapé Evowpata Ny 2,0 2,0
Belxteg Kedahawariic Méheuang

16wa Keddhara/I0voho Evepynuikol 0,4 04
KéAuwn Tokwy 43 08
Aeixteg Pevotdnrag

Kukiodopraxn PEvotétnta 1,6 1,7
Apean Pevordtnua 11 1,1

Makpoowovopuxég e§eAEEL ka1 ermuiioerg otny Exaupela

H aPspaidtnta nou udioratal OTo HOKPOOIKOVOMIKG KoL XPNHATOOIKOVOUKS TAGiclo Kol To EUpETAPANTO EMXEWPNPATIKG
nepiféihov, ouvigtodv napdyovia kwdlvou, tov onolo n Exaipela afiohoyel Suaprws. O efehlfelg o eBvikd ko Giebveg
eninedo oxeuxd pe v enovefétacn Twv Spwv Tou Rpoypéapparog ¥pnuavobdtnong me EAAGSag, kafwotodv To
HakpOOIKOVOULKS kaL XpruaTooikovopikd NEpIBANOY oTn xWpa eupetdBinto.

H emotpodr otnv owovopkd araBepdtnta efaprdtat of peydho Pabud and g evépyeleg kar T anoddoel; Deopkwy

opyévwy otn wpa kot oto eSwtEpko.

Aappévovtag undn n ¢ion Twv Spactnplotitwy tng Exaipeiag otn EAAGSa xat oto eEwreprd, Tuxdv apvnuikés ekeAle bev

GUaPEVETaL VO ERNPEETOUY onpuavTikd Tav opahr Asitoupyla Tou.
Itn Bdon authi undpyel wavr Siaonopd twy fabeolpwy atnv EAAGSa kot oto efwtepikd.

THRACE NONWOVENS & GEOSYNTHETICS AB.E.E.

ETHIIA CIKONO
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*  Avdrrruin véwv npoldvrwy pe udnAd nepBupla képboug .
«  Enéxtaan touv Siktiou RwAroewy oe véeg ayopéc {Kevepikr Aoia, Pwola, Aativikr Apepikr] k.c.)

e MipowBnon tov yewnAéyparos {geogrid) otnv ayopd tov Kavadd kat twv HNA nou npoSiaypadel npoidvia ebikuy
XAPAKTRPLOTIK DY,

¢ Avdntuén Tou npowdvrog TERRA HOME nou anguBivetal oty ayopd DIY (Do It Yourself) atnv EMnvikd kau
Evpwrouki ayopd.

Atonoinon tov vpratapcvov diktiou rodnocwy ™ Etapciog i my apowlnen taw mpotdviuy yia aypotikég
ypfiaei; ( ondyyol, Biyruva k.a) styv Evparatkd ayopd

EEdavrinam e rupaywyikic Suvopmxdtntug o€ vpavrd vedopata Kul vijpura Ka evigyuon Tww nwkfocwy ot ybpog
mov 1) wotipic USD/Euro diver oty etaipeia 1o avioywvioTikd thLoviktnpa

KAaSo¢ Spundbond Nonwoven

. Avdrttugn nwidaewy avanrvéouoas pepBpdvng otig Feppavodwves YwpES.
. Avamtun rnwihogwy Tou spunbond yio aypotikés edapuoyés,

. Avéantutn viwv npoidviwy & edappoyiv npooti@épsvng afiag

. EfdvtAnon tng Suvapkdtntac {[drou undpyed )

. Nepattépw Siaonopa tou nekarohoylov

Metayeviotepa tov laohoywopol yeyovdta

Aev undpyouv petayevéotepa TG 317 Askepfplov 2014 yeyovdra ta onola Ba pnopodoay va ennpedoouv cuowwdug Thv

owovoplikd 84an 1 Ta anotedéopata tng Eralpeiag yux tn xpfon nou éAnfe tnv nuspopnvia autr f yeyovota ta onoloe Bo
ERpENE va yvwatonowndolv otig OIKOVOLIKEG KOTROTAOELS.

vBn , 27 Anpiilou 2015
1otk Zuppoiio

6
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Aexepppiov 2014, TIC XATACTACEIG TUVOAIKOD £1000NUATOG, HETAPOAWV W0IWV XEQPOACQILY Kal TQUEIaGKWY
potiv TG Xpfioews mov EAnke mv nuepopnvia avt, kabog kar mepidnmpn onpavnkov AOYIOTIKGOV apymv Kal
nefdbav xm Aowndg eneEnynpatikés tn pogopiec.

Ev8ivr) g Awiknorng yia ng Owovopikée Kataotaoeg

H Gobaon éxar v evbivy yia v katdpmon xou edAoyn napouvsiaocn Auvtdv TWY OIKOVOUKGY
Karaotacewv ooppwva pe ta Awebvij Ipdétvaa Xpnuatoowovomkiie Avagopdg, omwg autd éyouv
vioBemPel and mv Evpunaik] ‘Evwor, 6nwg xm yia gkeiveg nig eowtepiktg Suckibeg, nov n Sioiknan
kabopilen wg anapaimteg, @ote va xaBioratar Suvatri N kAtdpTION OWKOVOMIKGV KQTAOTAOEWV
anadhaypévav and ovnmdn avakpipeia, tov opeiietan eite oe anam eite oe Ao,

EvBivn tov Edeyxni

H Sudy pag evBivy elvan va expploovpe yvapn enl avrov twv oikovopilkov katactaoewv pe faon tov
Eheyxd pag. Aevepyfoape 1ov Eheyxd pag oVpgwva pe ta Awebvii Mpdétvna Exéyyov. Ta wpbtunma aved
anattotv va ovpuopguvopaote pe kavoves Seoviodoylag, kadoxg ko va oyxeialovue kar Sievepyolpe tov
#eyyo pe okond mv andkmon evdoyng Saopihong yia 10 2dv Ol OIKOVOMIKEG KQTAOTAGES Elval
anadhaypéveg and ovmbn avaxpifea.

0 &eyyog nepauPaver m Sievépyeia Sabikamnav yia wmv axdkon eAeyknikov Texpnplov, oxenkda pe 1
MO0 KO TIC YVWOTOMOWOEIS 0TIg oikovopkég kataotaonig. Or emieyopeveg Biabikagieg Pacifovian oy
xpion Tov eheyxy neprapfavopivng mg extipnong twv xivlivavy cvn@boug avaxpifeiag Twv olkovopkiv
xatagtoewy, nov ogeihetan elte oe andm cite oe AidBog. Katrd m Sevipypa avidv tov exnpnoewy
kivBivou, o sheyktic efetdler ng eowtepikég SikhiSec mov oyerifovian e Ty xatdpnion kam ebioyn
AQPOVOIAOT) TWY CIKOVOUIKEV KatasTtioewy g etmpeiag, pe okond 1o oyehaopd eheyknkav Siabikaodav
XataAAAWY Y1a TIg TEPIOTAOELS, AAAG O) pE okomd v Ekppaom yvaung exd g anoteAsopankidTnIag Twv
eowtepkav Sukibov mg etapeiag. O heyxog neptrapfaver emiong v afioddynon meg karalnAdmrag
v Aoyionik@v apxov kat peBdbuv mov xpnopononfnkay kal Tov eUAOYOU TwV EKTIUNOEWY OV EYvav
and m Soiknan, kabax ko afiordynon mg cuvoikiig napovoiacig TwY DIKOVOIKDY KATAOTATEWY.

Toteboupe 6T 1a eAeYKTIKG TeExpfpla OV EXOVHE CUYKEVIPMOEL elval elapkf kai xatdinia ya m
Bepehicoon TG EAEYKTIKAG HAG YVOUNS.

' PAIETOYOQTEPXAOYEKOYTIEPE Avavuun Exeyxcroat Evapeia, Acwe. Knproiag 268, 15232 XardvSpt
T: +30 210 6874400, ©:; +30 210 6874444, untw.pwe.gr

Arowp, Knipiotag 260 & KoBpov, 15232 XakdvBp, T: +30 210 6874400, ®: +30 210 6874444
EBvucig Avtioraong 17, 55134 Grooadovixn, T: 430 2310 488880, &: +30 2310 459487
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Enainfevoayue T ovpgwvia kol TV aQvTotoinon Tov nepieyopdvov g 'ExBeong Awaxeipong tou
Avouaymkod EvpBovAiov pe g auvnpupives olkovopikés Xxatactdaeg, ota mwlna twv opi{duevav and ta
apBpa 43a ka1 37 Tov kwd. N. 2190/1920.

Hv.—\—\ﬂ Bcooarovixm, 28 AnpiMov 2015
H OPKQTOE FAETKTHE AOTIEZTHZ

paioyovwtepxaovgKotnepg T
Avéwvupn Exeyknki Exmpeia BT e

A. Knguoiag 268, Xaravbpt — e N

AM EOEA 113 e

‘Okya KotZapnmaon
AM ZOEA 18231
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Kdotog nwhrocwy

Mued wipbo / [inme)

Aownd AEtoupyd éooba
Efoba SukBeong
Efoba Golknong
Aowtd Asttoupyikd Efoba

Ekoba/(Egoba) ano suvallayuatuds Suadopéc

Aeoupyud képSog [ {Tnula) npo bdpuy, xon pfewy Koy enevbuticoiy
anoteAeopdTwy

Xpnuaroowovopkd éoosa
Xpnuatoowovoid EEoba

Aoud ypnparoowovouikd (Efoa)/tooba

Képbn [ {Tnuks), npo ddpuv
Ddpar

Képbn / (Injukc), pevd and dépoug (A)

Nownd ouvohké ewobipaxa

Ttogeia mou Gev Ba pevadepdoiv oo anoteddopota
Avahoparia (Tnu)

Metad vnoxp npocano cuvd, Exapsio petx dopuwv
Aowd dooba/f{éfoba)

Aoud guvohucd ewobhparo perk and ddpous (B}

Luyxevipwrike ouvold ewodiata petd and ddpoug (A)+(B)

KipBn / {Typuks), v and ddpoug (A}

{66.722) (59.973)
11.154 8.159
1674 1523
(6.411) {5.914)
{2.992) {2527}
(549} {320)
889 {247)
3.765 873
5 58
(869) [L:L0]]
(744) 157
2157 7
(8a3) (634}
1314 {627)
(116) (37}

o (36)

& {35)
{116) {108)
1198 {738)
5604 1553

O1 eI VARTONEVES OnpEIgE(s o1 onoles naparidevtal arig oeA(Sec 11-36 anarelolv avandonaoto HEPOS QUTLIV TWV DINOVOHIKUNY KATATTHOELY
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Asutée pakponpdBeoues araitioz
Tuvolo pn Kuxhodopolviog Evepyntod

Kunhodopody Evepynrné

AnoBépara

Mdpog ewobiparog npokatafinBels
Nehdteg

Aowés anauRoes

Napéywyd

Tapeund BuabBloyia ke 100 5ivepa auTil
Zivoho Kuxhodepouvios Evepyntikod

IYNOAG ENEPTHTIKOY

1414 KEDAAAIA KA YNOXPENTEID

15 Kedbhoa

Metogwd keddimo

AroBruard unép 1o GpTio

Aowmd anoBepatd

Anoteriopara e viov

Fovoho |Bluv Kedahobwy anodotdn otoug pevdyous tng untpurg etmpelag

Iovoho Biwy Kedaralwy

Maxoonpdfeautc Ynovpsiions
MakponpdBeopa Sdvewa

Npaphédew, na napoxis npoowRwoy
Avafaliépeves GopoAoyikis URDXPEWTEL
Mpophédes

Aoinég parponpdBeueg anaudong
IGvako panponpdBrapwy vnogpicewy

Boayunpdfecuec Yrowpeans

PpayunpdBropa Sdvew

@dpog nwobipatog

BpayunpdBeoues UnoXpELTEL; npog auvSeSinbvee Eraypeies

NpounBeutés
Mot BpaxunpdBecile UNOXPEWOEL,

Iovoko PpayunpiBeopwy unoxpeiaewy
IYNOAQ YNOXPENIENN

IYNOAQ IAIQON KEQANAIDIN KA YNOXPEQIEON

11

12

13
13

15
15

17

17

1

11
il

3.691 184
17.170 12.764
13.873 16.704

207 100
20,651 14.475
.19 6.168
27

4.695 8.348
42.655 45,823
59.825 58.587

5.989 5.989

(42} (42)
14.638 14.336

5.645 4.748
26.230 25,032
26.230 25.032

4.000 3.500

1.016 878

L8907 1,745

330 300
9 =
7.262 6422
9.145 8.271
567 197

1217 235
12.388 14,703

3.016 2.726
26.333 27.133
33.595 33,555
59.825 58.587

Ot ERICUVIRTOMEVES ONuetwoas ot ortoles naparidevral ot orAlSeC 11-36 amotedoly avamdanacto uépos QUTLY TwV OIKOVOLINLNY KRTROTAaEWY
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Yrohowa mv 01/01/2013 5.989 {a2) 10,592 9.229 25,768

Znuleg xprioews . - - {627) (627}

Aowné auvelikd egobipata - % . (109} (109)
Aavopn kepBtov - - 3.744 {3.744) -
MetaPoléc ypricews - - 3,744 (4.481) (736)
Yréiowna ty 31/12/2013 5.989 (42) 14.336 4.749 25.032
¥Yrdiowna tyv 01/01/2014 5.989 (42) 14.336 4,749 25.032
Képbn / {tnuleg) xprioews . - . 1314 1.314
Aawnt guvolkd Ewgebhipata - - - {116) {116}
Stavopr kepSiaw - - 302 {302) -
MetafoAés xphoets - - 302 g9 1.198
Yrdhowna v 31/12/2014 5.989 (42) 14.638 5.645 26.230

O1 EMOUVERTONEVES ONUELOEL; ot onole napat(Bevial ony cehlbeg 11-36 anotedoltv avandonacto Pépog auTun TwY OKOVOPIKEY KaTaoTAaEWN,
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OAéov / fuslov) npogapuovéc yia:

Anoapéoew 1879 1996
Npophéers {1.434) {1.990)
Tuvalhayuatikés Aiadopic {569) 247

{Képbn) / Inuég and exnolnon raylwv (38) .

‘Eooda and enevBuaeg

Xpewotikol tokol & quvadr (Eocba) / ¢koba 1.289 721

Actroupyikd képsn npo pereporiv kepaalou kivnong 3.284 982

{AvEnon} / pelwan anatfoswy {5.184) {1.123}
{A0%non) / nelwon anoBepdrwv 3.040 {2.566)
AvEnan / (pelwon) unoypewoewy (rAGV Tpanelwv-popwy) {1.188) 5.990

Ypnpanxé SwaBéopa and Aettovpyikés Epagtnpdnres {48} 1.233

MAnpw@évieg ToxoL (867) (943)
Mdpor {377) (1)
Tapewakéc poég and Aettovpyikés Spactnpidmnres (o) {1.292) 339

Enevbunikic Bpaotnprdrnres

EwonpdEels and exnolfoelg Evowpatwy Kl Gikwy

nepovoLaxuy gtoigelwy 38 -

Eionpay8ivieg toxol 5 58

Ayopf evawpatwy ka duhwy teprovoaxkiv growyiwy (2.678) {1.036)
Aound éooba / (éEoba) enevBloewy - -

Tapetakés poés and enevbutnés Spacmpidtnteg (B} [2.634) {978)

Npnparoborwég ApactnproTRteg

AUEnon ouppetoyiv o8 Buyatpikic {100) -
Evompdkels emuyopnyfioewv-embotioswy - 25
Ewonpageis and Sdvela 500 3500
Anonmnpuwuéc Saveiwy {126) {4.336)
Tapsiaxéc poég and ypnparoSonkic Spaatnpdtnreg ly) 274 {811)

KaBapt avfnan / {pelwon) xprp/kwv Sradeoipwy kal

1oobivapwy auttv (3.652) {1.450)
Tapeiaxd SicBéopa ka aobivapa évapéng xprioews 14 8.348 9.798
Tapeiaxd Siabiopa kot wwobovapa Mg xpricews 14 4.696 8.348
Ot EMOUVaNTONEVES ONUEUIGELS ot onoieg napariBevron anig oeAlbec 11-36 anoreAody avandanaato pEpog QUTLHV TWV (MKOVOIKWY KT g
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ey adund R wrry

Makioprc Kwvaravrivog Npctedpog
Mnpalung Mewpyiog Wrinpoebpog
Kapayswpylou Xphotog AeuB Zopfovlog
Anpiou ABavdowg rﬁ:w.mmrmocwon
apavés Anpritpiog Médog

Mahdog Anpdtpog I

ppodvras Anprrpiog Méhoc

O1 Owovopuké Katootdoew, e Etaupelag, nephappdvovion otig Evonownpéves Owovouikée Kataordoelg tng NAAITIKA

OPAKHE A.B.E.E., He £bpa to Maywkd tou Afuov ABSApwv, ato vopud ZavBne pe A.M.A.E.11188/06/B/86/31 xou AP.IE.MH
12512246000, pe tnv péBobdo ok evonolnong.

H cBefawdtnta nou udlotatal oo pakpoowovouwkd kau xpnpatootkovopukd mialow kat 10 EVHETGRANTO EMYEIPNUATIKS
repifdihov, auvigtouv napdyovia kivdivou, Tov anolo n Etopela afuwhoyel Siaprwe. O efehiferg o eBuikd ko S1eBvég
enlnedo oyeuk@ pe v enaveféracn twv Opwv TOu Mpoypdppatog ypnparobdtnong e EAAGSac, kathotolv to
HaKpoOokovopkd Kal xpnuatoowovepkd nepiBdhiov otn xwpa evperdpinto.

H emwtpodr oy owovopkd otaBepdtnta efaptdmm oe peydho Babpd and TG evépyeieg kal 1§ anodaselg Beapikdv
opydvuwy atn xWpa Kol oTo efwIEpIKd.

AapBdvovtag unddn  ¢oan twv Spastnpotituy tne Etaipelas oty EAMGSa kat oo efwtepikd, Tuxdv apviuikég efehitew Sev
QVaREVETIL VI ETINPEACTOUY ONMOVTLKA TNV Opar AgToupyia Tou,

In Pdon avtd undpxel wave Sraonopd twv SiaBeolpwy otnv EMASa kat ato efwtepiko.

Nap’ 6Aa autd n Atolknon extid Suapkag tny katdatacn ko tg bavég SARTWOELLS TG, RPOkEIRévoy va Biaadahiae 61

Aapfdvovrar éykaipa ¢ha Ta avaykala kay Suvatd pétpa kal evépyeleg yia v Ehayiotonoinon Tuxdv ERUTIWOEWY OT
Spaotnpdnteg tng Eraipelac,

2. Bdon Katdpriong Twv Cikovopuxiv Kataotaoewy

2.1  Bdon Napovoinong

O napoloeg Owovojkés Kataotdoewg éxouv ouvtaxBel copdwva pe ta Mebvii Npdtuna Xpnpoatookovopikrg Avadopdg
{ANX.A), nephapfavopivay Twy AeBvav Aoyiotikav Mpotdnwy {AAN) kon Siepunvewsv nou éxouv exboBel and v
Erutpons Meppnvewwy twy  AiBvav Npotdnwy Xpnpatoowkovokns Avadopds onwe autd éxouv uvioBetnBel and v
Evpuwnaikr Evwon péxpl v 31 dekepfplou 2014, O Baowkég hoywomikég ap)ée elvon LS1eg ge autés mov akohouBiOnkav katd
v o0VTaln TWY OKOVORUKWY KATQOTATEWY TNE Xprang nou éAnte tnv 31 AexepBplou 2013,

Onou ritav avaykaio, Ta ouykpiikd otowela Exouv avarabivopunBel yua va oupdwvoliv e Tuxdv aldayéc otnv napouoiaon
Twv otowelwy g tapotoag xpriong,

Aadiopég mou Tuydv napovciidavral petafl Twy kovSuMwv ot Oikovopukés Kataatdoeig kar Twy avilotoywy kovSukluwv ong
onuewwael; odeihovion o atpoyyvionouioers,
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Iuykekpydva vén npotuna, TPOMONOIRCEL Mpotinwy xai Siepunveleg éxouv exboBel, ta onola elven unoxpewtikg v
Aoyronikég nepudboug nou exwoiv katd T Gudpkewa Tng napolous xprong f petayevéatepaH etapela afiohoyel Ta
axdiouBa pelhovikd véa npdtunatporonolfosl npotdnwy kal Sieppnveleg kaw n extlunon g elven dt autd Gev
QVapEVETaL v EXOUV Kanowa en(Bpacn oTiE OIKOVOULKES TNG KATACTHOELS.

AAN 32 {Tportonoinan) «Xpppatoowavopikd Méoa: Nepovalaon»

Aut n tporonoinon ot obnyieg edappoyric Tou AAN 32 napéyel SeukpwAOEK OXETIKG pE KARMODIES QNMAITACELS yia Tov
oupdndLopd XpPNUATOOIKOVORIKWY EPIOVAIaKEN dTOXElwY kel UNOXPEWOEWV atny katdotaon owavouikrg BEong.

AAR 36 {Tpononolnon) «fvworonoujosig avaktiioyne atiag pin XprHCTOoIKOVOUIGV REPLOVCIEKDY aToXeltovs

Auti n tpomonolnon ammel: a) v yvwotonolnon tn¢ avakthoipng afleg evdg nepousiakol aroixelov fq povabog
Snmovpylae Topeakiy powv (MATP) drav éxer avayvwpotel i avaotpadel e {nua anopelwong ko B) hemropepeig
yvwaoronouloelg oxetikd e v Eupétpnan tng edAoyng atiag peiov £foba noAnong dtav éxer avayvwprotel ) avaotpadei ja
tnwd anopelwang. Erlong, adaipel v analmon va yvwartonownBel n avaxtioyn afia étav pla MATP neptéxel urepatia
éuia neplovoiakd otowela e anpoobidprotn whéhuin Twn kot Gev urdpxet anopeiwon.

AAN 39 (Tpononoinon) «Xpnparoowovopkd péon: Avaywipion ko Empétpnans

Auth n tpononolnon ertpénel T guvéxian g Aoylomrg avuotaBpuang dtav éva napdywyo, To onclo Exel opotel wg pico
avtiotaBpiong, avavedvetal vopuxd (novated) mpokewpévou va exkaBoplotel and évav kevipkd avnoupBaiAdpevo wg
anotéAsopa vopwy i kavoviopdy, ebdoov NANPOUVIRL CUYKEKPIHEVEG CUVBKES,

To AMXA & avtixaBlotd Tig Tpdvoleg tou AAN 39 nov adopolv oty TafWOUNon KAl EMPETANON TWY XPUATOOIKOVOLIKEY
TEPLOUOIEKGY OTOLELY KOl XPNHUOTOOIKOVOMIKGY UNOXDEWaEWY kal oupnephapfaver eniong éva poviEAo avapevOpevov
MmoTwTKY Iy To onolo avikafiotd to povidho Twv Rpaypatonoinpéviey mMotwoikay Inpuay nou sdapudleta ofpepa.
To AMXA 9 Aoyotikf] AvtiotaBuong kaBiepiiver pia npooéyyion tng Aoywotikis avigtdBpong Pacilopevn o8 apyes kal
avryetwilel aouvERELES kat aduvaples oto Tpéxwy pavtéhe Tou AAT 39.H Exaipeia Bpioketal ot Siabikaola extipnong g
eniSpaonc Tou AMNXA 9 oTLC olKOVOUIKES TOU KaTagTAgel;. To AMXA 9 bev pnopel va edapyootel vwpliepa and tnv Etapela

51om Bev Exer vioBetnBel and v Eupwnaiky Evwan.

ANXA 15 «Egoba and FvpuBdhaua pe Neddregy (edbapudletal oug
lavouapiou 2017

To AMXA 15 ex6é8nke Tov Mdno 2014, Zkondg tou npotinou slval va napéyxed éva evialo, katavonté HovIEAD avayvipluong Twy
goobwv ond OAn Ta oupfolawa pe nehdreg wote va PeAtboel T ouykpopdtnra petaly erawpsunv tou [Brou kKhabou,
Stabopetikiv kKhdbwy ko Siadopeticiv kedakmayopiv. NephapBdver Tig apxés nov NpERel va edappboet pia oovopik
ovtdtna yux va Rpochoploet Ty epétpnon twv eodbwv ko ™ ypovikr atwyph Tng avayvopods tous. H Bagwn apy) elval
o1 pia owkovopikd ovidtnTe G avayvwplosl T tooba e tpdno nou va anewovilel ™ petaflfaon Twy ayaBov § unnpeowav
gTouC NEAGTES avo noad 1o onolo avapével va Swawoltal ot avidiaypa ya autd ta ayabd f ug vnnpecles. H Etaupela
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Esiavolv Ty 1 petd Ty 1n loukiou 2014)

H repiopopévou akomoy tpononoinon edappdletan oe siopopés Twv epyaloptvuv f tpliwv pepuv ota mpoypdppota
kafopopdvwy Rapoywyv kol aniorolodv thv AoyloTkenoingn twy ewcdoptv dtav eival avebdptnteg Tou aplBpol Twv v

nou napéxetal n epyacia, yio napadewypa, elodopés epyaloptviv nou urcAoyilovial Baon evédg graBepod nooootod Tou
HieBou,

BNXA 11 {Tponorolnon) «Ané kowold Fupdwvieen [ebapudletm onic etfaec Aoyionikée nepwdSoug mou Eexwvolv Ty 6 PeTd
tnv 1 lavovaplou 2016)

Auti) j Tpononolnen anatel and évav enevbutd va edbapudoe v pédobo tng efayopds dtav anoktd guppetoxd as pia and

kowoU Spactnpudthta n onola anotehel pia ‘emyetpnon’. H tportonoinon Bev £xeL voBetnBel akdun and v Eupwnaiki
‘Evwon.

AAN 16 wan AAM 38 q_.uo:o:o:._qﬂa whievkphion twv Ermutpentiv MeBéSuwv AndoPeongy [edapudletar gmic eTioteg

Avtr n tpononoinon Sieukpvilel 6t n xprion pefdbwy Pacwopévwy ota écoda Gev sival kaTAAANAES yia Tov uRCAOYLOND Twv
anooféocwy evdg mepouoakod oroweiov kau eniong Seukpwilel nwg ta éooda Sev Bewpodvial ketdiinin Pdon
EMPETPNONG TNG evaAWOoNS Twy OOV OdeAWY Tou evowpatuvavian o éva dudo neplouciakd otogelo. Autég ol
tporonouioew Sev éxouv vioBenOel akdun and my Evpwnaikr Evwaon.

AAN 27 {Tpononolnon) «Atopuxés omovopukés karaotdoeigy (Edapudleta ouc evfoeg Aoyotikég nepidbouc mou Eexwvoiv

Auth n tpononoinon empEL 0TI OKOVOLKEG OVTOTHTES va Xpnaiponowodv Ty péBobo tng kaBapdg Béong npokewpévou va
AoyioTikonouroouy TS EReviUoEL; oe Buyatpikég, kawonpadies kol ouyyevelq oTg GTOMIKEG TOUG CIKOVOUIKEG KATOTTROELS KAt

enlong EexaBapliel tov opLopd TWY QTOMIKGY OIKOVOMKWLY kataotdoewy. H tporonoinan Sev éxer uioBetnBel akdpun ané v
Eupwnaikf) Evwon.

AAN 1 (Tpononouwjoeig) “Tvwatonoujoels” (ebapudleton ang etdoiss Aoyiotkée nepudSove nov Eekwvoiv Ty
lavouapioy 2016}

ETd

O tpononoujosig Sieukpwilouv Tig obnyieg tou AAM 1 OXETIKA PE TIG EVVOLEG TS ONUAvkOTNTas kat T CUYKEVIpWanS, v
napovcloon Twy pepkwy afpowddtuwy, TV SOU TWY OLKOVOIIKLY KATROTACEWY KOl Ti§ YWWOTOTOW|OELS TWV AOYLOTIKUN
roAttkwy. O tpononoujosl 6ev éxouv vioBetnBel akdun and v Eupwraikl Evwon.

AMXA 10, ANXA 12 xau AAN 28 (Tponoroujoei) “Evaipeiec eneviioeww: menvtoﬁ_ ¢ anallayig and v vnoypiwaon
evonoinong” {edapudletel otig eiolec AoyioTik

O tpontonotfoelg Sieukpwilouv Tnv edapuoyr g arodayig twy eTaipeidy enevBioswy kat Twv Buyatpikiy Toug and T
unoypéwan evonelnong. O\ tpononooes Sev Exouv vwoBetnBel axdun and tnv Evpwnaikrd Evwaon.

Evjoieg Behtuboewg o ANXA 2012 [edapudletar gng stioec Aoyiomik
DeBpovapiov 2015)

Ot nupaxdtw tponoReifaelg nepypiibouy TG onuavukdtepes aAhayég nou unewsépyovran o edtd AMXA we enaxkdiouBo twy
anotehegpdtwy Tou kOkkou 2010-12 Tou eTriolou Npoypappatos BEATIWOEWY Tou EAATI.
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ANXA 8 eAeitoupyixol Topeicy

H tpontorolnon anael tn yvworonolnon twy exupfozwy g Solknong doov adopd tnv ouvadpolon Twv AelToupyixwv
TOpEwWY,

ATXA 13 eEmuérpnoi eUAD

H tpononoinen Gieukpviiel o to npdtuno Sev anokAelel tn Suvardtnra g empétpnong BpayunpdBeopwy anaticewy
KOl UNOXPEWOEWY OTa Nood Twy tipoloyiwv oe neputiwoeig dnou n enintwon g npoeddinong eivar acrijpaven.

AA 16 eEvawuara nayias kol AAM 38 «Auda nepiovataxd orotyeiay

Kat ta 600 npdtuna tpononowifnkav mpoxeyévor va Sieukpvictel o tpdnog pe tov onolo cviperwnifoviar n npo
anoopéoswv Aoywotkn atla Tou neplovoiakod otolielou KaL oL CUOCWREVREVES ANOCRETELS OTAV LI OIKOVOLUKT OVIOTNTR
akohouBel ) péBodo g avanpooappoyrs.

AAR 24 slvoronouasic guvBeSEUEVIIV HEDEIVY

To npdtuno TpononoctfBnke npokspévou va cupnepapel we ouvbebepévo pépog pla etaipela nou napéxel unnpeoieg
Botowol S101KMTIkoY OTEAL)DUC TTNV OLKOVORLKE OVIOTNTA 1§ TNV MNTPIKT| ETALPELR TNG CIKOVOUIKNAG OVIOTNTAS,

Evfjaieg BeAtubagig o ANXA 2013 {eda
2015)

O napakdtw tpononouiasts repiypddouy T onpavakstepes aAhayés nov unewépxovial oe Tpia AMXA wg enakdiovBo Twv
anoteAecpdrwy Tov kOkhou 2011-13 Tou eTiowou Rpoypdppatos fetiboswy Tow IAAM.

H tpononoinon Sieukpwilel nwe to AMXA 3 Sev éxew edappoyr otnv hoywotikonoinon Tov oynuanopol orowdhnote and
xowoU Spagtnpudtnuat Bdon tou ANXA 11 oI owkovopikés katadTdaeg e iiag g and kowol Spactnprdntag.

H tpononolnon Sieukpwvilel nwe n efaipeon nov nopéxel 1o ANXA 13 yia éva xopTodulddKio XPHPCTOOKOVOMKWY
ancitioEwy Kol unoxpewoewy (‘portfolio exception’) éxel epappoyn o oAa ta oupfoiaia {oupneplayufavopévuy TWy 1N
xpnuatootkavopikmv suppolaluww) evrdg Tow neblou edappoyrs Tou AAMN 39/ANXA 9.

To npéturio tpononowi@nke npokeyévoyw va Bieukpwviotel nw¢ to AAN 40 kol 1o AMXA 3 Gev elvan apofalwe
anokAELOpEV,

Etfjoweg PeAtiroei oe AMXA 2014 {eda
2016}

01 tpononoufoels nou noapatifevial rapakdtw neptyphidouv Tig Bamkés alhayée or téoocepa AMXA. OL tporonoujoel Sev
€xouv voBetnOel akdun and v Evpwnaikr Evwon.
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H tpononoinon Sweukpwiler nwe, dtav npoobwoplletan 0 emrdkwo npoefdbAnong yua TS UROYPEWAEL MapoXwv
npogwrukol petd tnv ékodo and tnv unnpeoia, To onpavtikd elval To vdpopa oto onolo napouvoldiovial oL UNOXPEWOEL,
Ko AL n ywpa otnv onoic autés npokUnTouy.

H tpononoinon Sieukpwilel Tnv évvowa Tou cminpoddpnan rov yvwotonoeital onovdrinote adod otny evbidpean
xpnuatoowkovopkl avadopds rou avadépetal ato rpdTuno.

23 EKTIpRaELS TG Alotknonsg

H oovrakn twy Cwovopkwy Katootdoewy, oopudwva pe ta A.NXA., arnatei tn Sievépyeia extipriogwy and tn Awolknon kal
v wodétnon napaboywy, oL onoleg Sivavio va ennpedoouy Ta AOYIOTIKE undlowna Twv nEplouowakwy otoxelwy kal
UTIOXPEWGEWY, TI GROITOUMUEVES YWWOTONOUOELS y\a evBEXOUEVES QROITACEL] KoL UNOXPEWOELS, KATd TNV nuepopnvia
ouvtaing Twv Owovopikiy Kataathosuwy, kaBug enlong kot 1o noad eodbuwv kat efdbwv nov avayvwploBnkav katd m
Suapkeia TG Aoywetikig xpAone. H xphon g SwaBéopne nhnpoddpnang, n onola snplietan oe wotopiké Sedopéva ko oe
unoBéosig kal n edappoyl unokemevikrc kplong anoteholv avandonaota oroixela yia n Sievipysia extipdocwy. Ta
npaypanke pelhovtkd anotedéopata eviéxetal va Sadépouv ond T avwTépw skTPAOES, Eviy oL OmowEg anakAigelg
Sovaton va éxouv embmtwon enl twv OQwovopkdv Kataotdcewv. QU EXTINAOEIS KO OL OXETKEG HE aUTEG umoBécel
avafswpoldvtolr ge ouvex Pdon. O aveBewpricerg ong Aoyiotikée extpfoslg avayvwplioviar otn meplobo nou
npayyatancuiénkay, sdv n avalewpnon ennpeddel pdvo autrh v nepiodo i otnv replobo avaBswpnons kat TG ENOUEVES
nepédouc, edv n avaBewpnon ennpedlel tnv napoloa ke g peAhovikeg nepuobous,

O Pacwéc extpfioelg ko afiohoyikés kpiceg o onoleg avadépovian oe Sedopéva n eféfn twv onolwy Ba pnopoloe va
ennpedael ta koviikia Twy Okovopixkiv Kartaatdogwy katd Toug endpevous SihSexa PAves Exouv wg akohouBws;:

2.3.1 Emadaeic anachoels

H Etawpela amopeubvel v afle Twv synopikiwv anawrfoedv g 6tav undpyouv Sebopcva f evBelfer ou onoleg
karabewkviouv 6t n slonpatn éxaatng analtnong oto olvokd g [ katd éva pépog Gev eiven mBavh. H Awlknon tng
Eraupeiac rpoPalver oe nepobikr] eravextipnon g endprewas s oxnuanouivg npoPrépews erodariv analthoswy oE
ouvaptnon ME tv MOTwWTIKA TS roAwik Aappdvoviag undn kat orolxela tng Nopukrig Ynnpeoiag, ta onola rpokimiouv
Béoer enefepyaoiag wotopkiby Sedopéviwv kan npdopatwy efehiewy Twv unobécewy nou Saxeplletal

2.3.2 NpdpAedn ya hopo ewgadipuarog

H npdphedin ya ¢opo eoobipatog odpduwva pe tic Swrdfeg tou AAM. 12 urohoyiletal pe extipnon twv $dpwv nou Ba
xatefinBoly ouig doporoywkés apxég kat nepapBdver tov tpéxavia popo ergobrparos yia kdBe xprion ko npdPhedn yia
toug npdofetous dopous mou mbavév va npoxddiouv ge peddovrtikodg dopokoyikol eAéyyoug. MMpokEwévor va
npoobiopote n npdPhedn g Exaipsiag yia Toug gdpous eoodrhpatog anoelta cvowotik aviiindgn Twv avwiépw. H
ek exkaBapion Twv ddpwy sroobiparog mBavdy va anokhivel and ta gxetkd nood Ta onola éxouv kataxwpnBel ot

Owovopkig Katagrdoeig g Eraupelag kaw o Siaopés autég Ha ernpedaouv 1o $dpo elaodipartog ke g npoPAédels yia
avaPpaiidyevous ddpous,
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235 Enibwkeg YnoBéaeig

H Etawpela avayvwplles npoBhedn yia enibikeg unoBiosw Bhos aroixelwv and tn Nopwi Yinpeola thg Exaupeiag.

2.3.6 NpopAédzig yua cupBartiké UNOYPEWTEL

H Etaipela avoyvwpliel mpoPAégel; ya aupBorikés uroxpenasis mpog tpitous, oL onoieq unohoyifovial PAcer LOTopKLY kat
oranonkwy SeSopévwy and thv enfAuan avriotoywy REpPITTWCEWY Tou NepeiBoviag.

2.4  Evowpoara Naywa Ztoyeia

Ta evotpara iy otoigela anekoviloviat oto WOTopikd kboTog Ktdong, pewspéva He g Eruxopnyiasls mou Aapfdvovtay,
KaBLIg KoL PE T ouoawpeuptves anooPéas kal Tig Tuxdy {npisg and anopewdoeis tng atiag Toug. Tuxdv avanpocappoyés
royiwy [owonébwy - kuplwv) mou éxouv rpayparonownBel, Pdosl tng oyboucag EAMqVIkAG dopoloyikrg vopoBeclac,
avthoyllovial. AGRAVEC TOU NMPAYMATONOOOVIAL Yo Qvikatdotaon Tuhpatog Twy Tayluv Neplousiakty otoleiwy
evowpatvovial amv afia Tou naylow, ebdoov pnopodv va unoioyeBodv pe afiomatie éu avfdvouv ta peAhovikd odéin
1tou Ba anokoploe n Evaupeia ano qutd. Ol EMIOKEVES KOl OUVERPAOELS TWY EVOWHATWY Nayiwy atoeiwv empapivouy ta
Anotehéopara pe v npaypatenolnad Tous. To kdotog kTiong kot oL cwpeupéveg anooPéoelg Twy naylwy nou twAooveal f
anoobpoviat, avithoyl{oviat and toug avilotoous Aoyapiaopods n oty Tng nwAnong f e andoupans kai, onoloSinote
kEpSog 1) Inuia rpokonTeL, kataywpeltal ota Anotehéopara.

O anooftoel Karaywpolvial ote Anotehéopata, pe Pdon m otadepr péBodo andofeong, kal’ dAn tn Sudprewa g
whEApng Twic Twy evowpatwy naylwy otoweiwy. H extpdpevn Sudpkewa g whéhiung Jwig, avd katnyopla evadpatou
nayiou aroweiov, £xe we eig:

Katnyopla Tuvtekeotis OdErn L
Kripux kan texvixd épya 2,5%- 5% 20 - 40 éxny
Mnyavipata kat TEXVIKES EYRUTAOTATEL, 7% - 10% 10- 14 &
E\bixdg unyavoroyixds eEomhuopdg 12% - 15% 7-8ém
Metadopid ptoa 10% - 20% 5-104m
Enutha kel hondg efomhopde 10% - 30% 3-10ém

O1 ebadikéc extdoe Sev anoofévoveal, efetdlovial Gpws yuo wxdy anopsiwon g efiag tous. Ot unchelppanxis afieg Twy
naylwy ko whthpn Lwi tous avanpocappudlovtal, av kpBel anapattnto, kd8e dopd nouv cuvidocovial Owovopukeg
Kataothoelg. Nayia nou éxouv unootel anopelwon npocappdlovion oty avaktiown afie tous. H evanopelvouca atla, edv
Sev elval aorpavn, enavanpoadiopiletal oe etjowa Paon,

2.5 ADAa Mepovowakd Lroyeia

Ta dula meplovsiakt ororkela adopoliv oe Swendpata xphang enuétwy kau npoypdpparta Aoyiopkol. O afleq autég
epdaviiovial ato kOTTOS KTAGNG, PEWWREVES 1E TIG Juoowpeupéves anooPiaeig Toug. O anooPéoslg Twy diAwy nepIOUOIaKWY
grolxeitwv kataywpodval ota AnateAéopara, P Baon tn oteBepr pébobo andopeans, kab' 6An n Sidpkeln g ExTpBDpEVNG
wdMpne Lwhig Tous, H extpopevn Suipkewa g wdehpng Lwig Twy otoueiwy autdy, & we efic:
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2.6 Anopewnoer Meplovoiakwy Ztoyeiwv

Me v efalpeon twv acwpdtwy neploucwaktv otoyelwy pe ancpldpotn Sudpkeix Jwiig, Ta onoin eAfyxovral yia anopeiwon
toukiotov ge etjowa Pdon, ou Aoyiotiké afieg Twv Aomuv pexponpdBeopwy otolkelwv Tou evepynukod eAéyxovtal ya
oxonoug anopsiwone, Gtav yeyovota i aMhayéc ong cuvBkes unobniuvouv ot n hoyouxn atice propel va pnv elvon
avaxtion. Oy n Aoywetik atla kdneou neplovoaxkol orowetou unepBaiver To avaktiopo reod tow, n aviicron Inkla
anopEiwens Tou kataywpeita gy katdotaon arotehsopdtwy, H avaktiowpn afla npoodoplietal we n peyahtiepn afia
petakd e kaBaprig npng nwAnong kat tng aflag xpRosws. Kabaph tyn nwinong eivan 1o rood nou propel va Anddei andé v
nwAnon evdg neplovoiakoy oroxelov, ota mhalow wag apdorepoPapolc cuvaAhayds otnv onole Ta pépn £xouv mAdpn
yvion Kal mpooxwpolv olkeloBehis, petd v adaipson kade itpdodetou dpeaou kbatoug SidBeang tou mEploualakoy
otoyelou, evid, atla xprong elvan n kaBaprd napodon afic Twy exTipOpPEVLY LEMAOVTIKWY TEHELOREAV POV NOU QVaHEVETOL va
npayparonown@olv and T guveyr xprian evoe EpoLOLaKoY oioelou kay and Tnv npdoobo nov avapdveral va mpokidel
ano v SidBead Tou oto tEAog G exnptipevis whEApNg Jwig Tou. Na toug okonods npoodiopiopod g anopeiwong, Ta
oroixele tou evepynukol opaborolodvion oto Yapnidtepo eninebo yio to onolo ou tapewkés poés Suvavial va
avayvwplatody Eexwplord.

2.7 AnroBépata

Ta AnoBéparta anotyuwvial otnv xagnidtepn afla perafd kdotoug (ktiong A rapaywyric) xat kaBapic peucTonouiowung
afiag. H kaBaph peuotonoujown akia givay n extipttevn Tul Rudgong, kard tn ouviiBn topela tng Erapeiag, peuspévn pe
10 unohoyddpevo kdotog SidBeorig Tous, To kdoTog Twy aroBepdrwy nepthapBaver TiG Sandveg ayopés, 1o kGoTag UMKGY, T
Sandveg napaywyic kat GAAeC Sandveg nou rpayparanouiBnkay yta va dtdoouv 1a anoBéparta oty napoloa kardaracn. To
x6aTog Twv anoBepdtwy npoabopiletar ue féon tn péBodo tou oTaBuikol pEsou dpou.

28 Ewonpaitiol Aoyapraopol - MpofAddelg yia Enwodaleic Ararijoen

O1 eonpaxktéol hoyaplacpol apyké kataywpodvral oty ebAoyn afia Toug kaw petayevécTEpe EMUETPWVTAL OT0 avandoBeoto
kOOTOG KE TV Xprion Tou npaypatikol emtokiou, adatpoupévwy twv poPAédewy anopelwong. Ot npoPAéers anopelwong
avayvwpliovtal étav undpyer avikewewvikry Evbeldn ot n Etawpela Sev elvon oe Bon va ewompder dha 1o Rogd nou
odelhovtal pe fdan Toug cuppankois dpous,.

01 ewonpaxtéol Aoyapuacpol nepiapfdvouv avord undhouta, EMTayss kal ypopudnia EONPakTéa and tous REAGTES kol
AMouc ypetiates. ZoPapd owovopiké npoPAfpaca tov reAdtn, n mBavétnta xpeoxoniasg f owovokr avabiopydvwon kai n
abuvapia Teknkoy MAnpwpwy Bewpodvial evbeifelg 6t n analnon éxe anopewwBel. To mood g npdPAePns anopsiwong
glval n Gadopd petaft g Aoyt aflag twy onomdoewy kaw TG Rapoisas aflag Twv ExTbpEvwY HEMOVTIKUY
TopELaKGV potv, npocEodhoupévov Le To mpaypatiké emrdxo. To nood g inpuds anopeiwons kataywpeltar we éfobo ot
anoteléopata kal oupnephapfaveta ota « Aoud Asitovpyikd EEodan.

29 Tapelakd Aabécua kat loodivapa Tapetaxwy AwaBesigwy

Ma okorolg katdprions g Kavdoraong Tapoxwv Pouv, oty katnyopla twv tapewakiv Siadeoipwy kaw Twy 1005uvdgptwy
autiv nepappdvovioy To tapelo, ta woobivapa Twv Tapewaktv Swefestpwy, dnwg eival ol kataBéosg dfrEws KL oL
xataBiosic npoBeopiag Bpaxeiag Sidpkewas, drol autég ov Adyouv Evide Tpubv pnvav and tnv nuepopnvia clviadng twy
Owovopwiv Karadgtdoewy.

2,10 Iuvalhaypaukéc PETATPORES
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xaBapd». DA 1a Aownd képbn 1 nuiés and suvahaypatkés Siadbopis napovaidiovial oy Katdotaon ancteAespdrwy, ot
wAoutd kEpbn/(Inuéc) - kaBapdy,

2,11 Mepiopara

Ta minputta peplopara anewovilovial wg unoxpéwon Katd To Xpadvo Eykplors Toug and Ty Taktkr Tevikdg Zuvékeuan Twv
Mezdywy.

2,12 ‘Egoba
2.12.1 Ecoba anoc MNuwAfqoEeig AyaBav ko Yrnpeowwsy

Ta éooba and TNV riAnon ayabiv, peTa v adalpedn twy eknTaswy tipov, Kivitpwy TWARCEWY KaL ToU avahoyolviog
©Na, avayvwpilovial dtav petadépovias atov ayopaot oL angaviikol kivBuvol kot ta odékn mov anoppéouv and TV
iSroxtola Twv oyaliv, To £0050 kau Ta oxenildpeva pe Ty nwhnen £6oba pnopouv va empetprBolv evAoya, Elval mBaviy
10 OLKOVORLKG odékn axenidpeva pe T ouvaliayh va elopetioouy otnv Etawpela, n Evapela Sev Siatnpel Siaxeipon kau bev
aoxel onuavuks emppor ote rwindévia ayaba.

Ta é005a and nepoyh UNMNPECUIY KaTaywpoUvVIaL ota Anotshéopara avihoya pe to otabio oAokhipwons g ouvaliayic,
Kt v nuepopnvia twv Owovopkwy Kataotdaswy.

2.12.2 Kpaukég Emyopnyfioels - Embotioeg

OL KpATIKEG EMYOPNYACELS, YIC EvoupXTa ke abAa nepovoiakd otoiyela, adapoiviar and ™ Aoywoukn afla Tov otowyeiov
yia o onolo EAddBnoav. To axetikd éooo avayvupileton pe T popd pewwpéviov nooiv andofeons katd Tn Sidpkea g
whehiung Lwig Tou oxetikod aroueiou evepyntikod. Ot kpoatikég embotfoel; mov adopolv  Bandveg wwBoboalag
nposwmxol aveyvwpllovial wg écobo katd v Budpkela twv nepdbuv mou oxetifovial pe ta avtictoixa £fobo xat
epdavilovio oty Katdotaan Ancrekeapdrwy ato Aoyapraopd “Aona Asrtoupyiké Eooba”.

2.12.3 ‘Eogoba ano Tokoug

Ta EcoSa and toxous avayvwpilovio dtav o toxog kaBiotata Sedovievpdvog,

213 Efoba
Ta ¢EoSc avayvwpllovia oinv Katdataen Zuvorkiv Eodduwv, oe Bebovkevpévn Paon.
214  MioBwoelg

MioBwan, katé v onoia, o woBwtig wetaPiPalel Ta SikalbpaTe kot 1§ URDXPEWTEL {Kwbivouc) rou aroppéouv and Ty
xuprétnTa evdg naylou otov poBwrr), Bewpeital we xpnpatoSonkr pioBwan ko Aoyiletal wg andknon maylou kau avihndn
puae unoxpéwans. Ity nepintwon autr, ta kataBuiképeve evolka Siaxwpilovial oe ypnpatooikovopkd &6oba (tékol} kau
pelwon tng avaindOeloag unoxpéwong. Ta xpnpatooikovopkd tfoda kataywpolvre aneuBelag ato anoteléopara.
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Tptxovies ddpor ewgobijpatog eivar oo mhnpwtéol $dpol, eni tou dopoloyntéou ewwodhiparos tng xpriong, Bacel Twv
ouvIEAECTUY GOpoU Nou Wxvouv katd v nuepounvia Twv Owovopikwy Karaotdoewvy, kaBwe kat oL Tuydv npdabetol popoL
EwgoSipartos nou adopoiv ponyoUpeved pRoew.

AvaBairdpevol dopol elval oL popohoyikég ehadpivaelg /emBapivoels, nov oxetilovial pe Ta anskovi{dpeva oty Tpéyouda
xprion képbn () Inpiec), oL onoiol Ba karahoyioBouv ano T popoAoyikég apxéc os peAdoviikég xprioew, O avaBaidduevol
toper eoobijpartog unokoyllovral, Béoel Twy Beomopévy ouvteAeotwy dépou nou Ba wydouy KOTd To XPOvo Katahoylopol
toug, enl g Srwadopds wetald e Aoylotikis kon TG dopoioyikig Baong twy empépous NEpOVCIaKWY OTOIXEIWY KL
unoxpewaewy, oto fadud nou o Suadopéc avtég ouviétouy exepoxpoviopoic, nou Ba efalewdBouv oto pEAkov.

Ou avaBaidopeves dopoloyiké anawriagelg, avayvwpilovrar povo atnv éxtacn otnv onoia eivan mBavd dn Ba vnapiouv
pedoviikd dopoloyntéa képdn, e ta onoia 8a aupmpndioBoiv o1 avafalidpeves dopohoyiké amATACEL] KOl HELWVOVTOL
katd Tnv éxtaan oty onota Sev eivan nhéov npodavée dr n oyt peMovnkr dopooyikr ehadpuvon Ba efaodatobei.

O tpéxwv kal o avaBaiiopevog ddpog kataywpovvial ota anotedfopata A ansubelag otnv KaBaph ©éan, av adopoiv
oroweia rou £xouv avayvwplodel aneubelag atnv Kabaps Géon.

H Etatpeia oupindilel g avafarddpeves dopoloyixés anmifaelg kal Tig avafarrdpeves GopoloyikEG UNOXPEWOELS, av KL
ubvo av:

a) Yrapxer fva voukd edappootéo Swalwpa va cupdndioer tpéxouvos; dopodoyikés anaitioesl, évavil tpéxouduwv
OPOADYIRWY UROYPEVITEWY.

B) Ot avaBahrdpeves dopoloyikés anaitioelg Koy unoxpewse adopolv ot dopohoynrén ewcodfuata nov emifdiiovial and
v [Bux dpoporoywkr apxd.

2.16 fNapo)és oe epyaldpevoug

2161 Mpoypéppara kaBopiopéviov elodopuv

O1 unoypewoeg yia elodopis os npoypdppata kaBopwopdvy slodopiv kataywpolvio we 5080 ota Anotehéopata, katd o
Xpovo npaypatonolnong toug, pe ekdvtAnon Tng uroxpéwonc,.

To aveloyomik@ képbn kal Inpie nou NPOXURTOUY ano tnv Rpooapuoyh Twv etww epyaciag, kaBwg kal oL petafolég Twv
EXTUAOEWY Tou avaioyiot avayvwpiiovial ota (e kepdiaia péow Twv Aowmdw ocuvohikaw go6duv thv neplodo nou
RpokGiTtouy.

OAou ou npoavadepBivieg unoloywpol npayparonowdvioy ue avaropauky peétn, eve v Tig eviidpeoe nepdboug
yivovral extiprjoeis. To entdékio rposfddinang nov xpnowonoteital, eival autd twv pakpoypdviwv opoddywv e Seiktn
afloddynang motwrikod kwbivou AA, ta onola éyouv AMEn avilotoyn pe auth Twy unoXpewoEwy Tou npoypdppatos. H

xpnowonowipevn pédodog unoloyiopod ovopdletol n nEBoSOS TG ExTylbpEVNG maTwiikig povddog (Projected unit credit
method).

2.16.2 Npoypappara kxboplopévuv napoywv

H kaBapr unoypéwen, oyxsTiki pe npoypdpuara kaBoplapdvwy napoyxiv urooylleton ywplotd yie kdbe npoypappa pe
unohoylopd Tou nocod Twy PEAAOVTIKGY Tiapoyuy, Nou oL epyalduevol Sikawolviol évavi g unnpeciag Toug, oty napolaa
kot oe mponyoupeves nepdboug. Ch pelMovnkés napoyéc npoefodhovvion otnv napovca afia, petd v odaipecn g
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avaywoplon Twy :oomwm_tmcz <_<m== o napovoa afla twv keparalwv mov avapévetan va anawnBouv yw va
taktonoinfodv o unoypewoer. O axnpanodeioes mpoPAElEl peubvovial pPE Ta NMood Rou kataPfdilovral yua tov
Siakavoviopd Twy unoxpewdewv autav. Ta nood twv npoPASYEwv EMQVEKTIHWVIAL Katd T olvialn Twv EXAOTOTE
Owovopwkwy Kataordoswy. NMpoPhédiers yia peMhovakés Inpleg Sev avayvwpliovral Anolnpdoeg nou sompdrovial and

tpttows kaw adopolv pépog, fj 6ho, 10 nood g extpnpévng expons, avayvwpilovial oav atcixelo tou Evepynuikod, pdvo dtav
elvar ouolaoitikd BEPawn n elompadn toug,

2,18 NpopnBeutéc kal Aowrol Muotwtés

O npopnBeutéc kau Aowmés unoxpewoels avayvwpllovta apyikd amyv e0Aoyn afia ToUg kal HETayevETTERG ERETpOLVTL
gupdwva PE o anoofieopéve kdgtog kau xpnowponoteltar n péBobog touv mMpaypatikold emrokiou. OL UNOXPEWGCELS

tefvopotvial gg Ppaxunpdfeopes av n mAnpwpnd erlkeital evidg evdg érous f Mydtepo. Edv oy nepthapPdvoviat otig
UaKPOTPOBEOUEG UROKPEWOELS.

2,19 Aiadopd and ékdoan Metoywy Yrnép to AgTio

To petoyikd keddhano nepirapfavel kowée peroyée e Erapeiag. H Swadopd petall tng ovopactkig afiag Twy PETeXwY Kal
e npis EkEoone toug kataxwpoivtal gto Aoyapiaopd «Anofspankd Ynép to Aprion. Apcon e§oda yia tnv ékSoon peTo)wY,

epdaviloviol gerd v adoipeon tou oxeukov $opou Ewodiuarog, o pelwan tou mpoidviog g ékdoong, SnAadh
adaipenikd and v Sadopd unép o dprio.

220  XpnUaTooKOVOUIKG grolyein

O1 enevbuoelg g Exanpelog tabivopodvron ong akdhouBeg katnyopies. H tafwounon efaprdral and 1o okond yia tov onolo
anoxtifnke n enévbuan. H Awiknon npoobopiler v tafwdunon katd v apxkd avayvapon kol enavefetdder v
tafwdpunon og xabe nuepopnvia Snuoaicvong,

2.20.1 Enevlooeig Suakparavpeves péxp tn Aqsn

Nephapfivel un napdywya XpHUaTOOKOVOMIKA MEpIOUOLaKE otowEin pE ndyieg n npoobloplopéves mAnpuwpés kat
ouykexpuévn AEn ko Ta onola n Exaupela éxe tnv npdBeon xal tn duvatdtnia va Ta Siakpariost wg ™ Afén Tous,

2.20.2 Xpnparoowovopkda oroyelia StaBicya npog nwinon

MNephapPavel pn Napdywya YpNUaTooIKovoKA NEpLOVcIakd otoikela ta onola elve mpoadiopilovtal oe autiv thv katnyopla,
gite 6¢ pnopodv va gviayBodv of kdnowa and T avwtépw katnyopleg. MNeplapPavoviar ota pn kukhodopoivia REpIOVOIAKE

ctoigela eddoov n Molknan bev £xel v npdBeon va Ta psuctonoujoel péca o 12 prveg and v nuepounvia Twv
Owovopikwy Katagtdoswy.

O ayopéc xai oL mwhRoe Twy eneviioewy avayywpilovial katd v nuepopnvia tng cuvakhayrg nou eival kaw n npepopnvic
nou n Etcupelo  Seopevetan va ayopdoer ry va nwhhfoew 10 otowyelo. Ou enevBuoel; SioBéoipes npog mwknon, apykd
avayvwpilovtal gtnv efAoyn afic Toug midov Twv Sanaviv ouvarioyi.

It ouvExewa, Ta S1aBEaa REOG NWANGN XPARATOOIKOVOpKE Epoucakd atoyela anonpwvtal oy edhoyn atia toug kaLta
oyetd képSn f {nuég xomaywpoivio o€ aroBepankd twv biwv kedokalwy péxpr Ta orowela autd nwinBolv iy unootolv
anopeiwen. Kard tnv nwAnon i anopelwon, to xépdn f oL Tnuég petadipoviar ota anotehéopara. Znpies anopeiwong nov
Exouv avayvwplofel ota anotediopate dev avniotpédovtol pécw anoteheopdrwy.
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H Etaipeia, xpnowonoizl nopdywya ypnpatooiwovoplkd péca, kupiws cupfolala pelovrikic ayopdq kat RwAnang
cuvadypatog, yux va avtiotaBuioe toug kivbivoug nou arnoppéouv and Tig petaforéc ong guvalAaypankEés LooTIHiES.

Ta rapédywya xpnparcoikovopké péoa anotipuviol otnv edhoyn afia toue, katd v nuepopnvia tov wokoyigpod. H edioyn
ofic Twv cupPoraiwvy peMovnxrig ayopds unoloyileton pe avadopd oue tpéyouvoeg npés aupPolaiwv pe avdloyeg
nuepopnvieg Aéne (arotipynon nputow emnédou ANXA 7).

2.20.4 AAVELD KO QAT OELS

Nephappdvel un napdywya xprparooikovopkd nepovmakd orokeln pe nayieg fj npoablopopéves mhnpuwuic, Ta onola Sev
Swanrpaypatevovial ot evepyé¢ ayopéq kon Sev umdpxet mpdBeon raAnang tous. NepiapPdévovial oto kukiodopalv
EVEPYNTIKG, EKTOG and exelva pe Affewg peyohdrepe twv 12 pnvdv ard v nuepopnvia woohoywopod. Ta teheutaia
cupnepappdvavtal ot pun Kukhodopolvia neplouoiakd orowela,

2.21  ‘Evroka Advela

Ta davewa kataywpouviar apyé otnv evioyn ofia Tous, pewwpdva P Ta Tuxov dueca éfoba yia tnv rpaypatonoinon g
ouvalhayiq. MetayevEcTepa aRoTLVTaL ot0 avardoPeoto xbotog. Tuxév Swrdoph petalld tou ewonpaxBéviog noool
xabapd and oxeuka £foda) kai tng aflag efddAnong avayvwplletal ota anotehéiopara katd my Sidpkswa tou Savelopow
fdoer g peBddou Tou npaypatikold emrokiou. Ta Sdvewa xapaxtnpliovial wg BpayurpIBEGNES UNOXPEWOELS EKTOS EGV N
Etaupeic éxel to oplotikd Sikaiwpa va avaPadlel v eEddAnon yia touvAdyotov 12 prves petd tnv nuepopnvia tou
locAoywopovu. Tpanelikés vnepavakielg neplapfdvovial otov PpayxunpdBeopo Savelopd otov 100AOVORG K@ OTG
enevBurikég SpacTnPLOTHTES OTNRY KATAGTAO! TAPEIKIIY POLIV.

3. Aownd Aerroupyixd Ecoba

2014 2013
Erbotiaeg * 1.472 1.38%
Képbn and nwinon naylwy 38 -
Tooba napoxris vnnpecuav 7 25
Aowud Asttovpyikd £0oba 158 109
Idvoho 1.674 1.523

{*} To nood twv embotioewv adopd xupiwg oe embdinon xdoroug woboboolag npocwnwol,bkaovxol tou onolou eival Blopnyavicés
enyeprioei napapebopuay Repoyuv, oUpdwva pe Toug N.1767/88, N.1836/89 N .1563/85 kau 11§ Tpononolgels autwy,

4. AvéaAvan Aaraviv (Napaywyic-Alolknong-AuaBeong)

2014 2013

Aandveg woBoboolasg (onp.5) 12,788 12.249
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Pttt wlil Sty Sofieipel

Mepwd olvolo

30.379 29.041
Kdarog avarwBiviwy anobepdrwy avayvwpiadévwy weg eEpbo 45.746 39.374
Iuvolo 76.125 68.415
H avéiuon Twv Sanavwv avd Asttoupyikr katnyopla, £xe we ke
2014 2013
Kéotog Kdotog
nwknBévtwy  Acoixnon AudBeon Iivalo nwhnéviwy Awlknon  AviBeon Livolo
66.722 2.992 6.411 76.125 58.973 2.527 5.914 68.415
5. Aandveg MigBobooiag

Ot Sandveg pabBobosiag, éxouv we efig:

2014 2013
MuoBol 3,169 2793
EpyoSotwéc erodopés 741 729
Mepwd Iovolo 3.910 3.522
HpepoploBua 6.920 6.714
Epyobotkéc ewbopic 1.894 1.927
Mepwd Iivolo B.B14 8.640
Itvoho Sanaviv ploBoboolag 12,724 12.163
Aownéc Sandveg npoawnikol 64 86
Iuvoio 12.788 12,249
O aplBpde rou anaoyoAoOpEVoU Npoowko ony Eraspeia oto TEAog Tng Tpéxouaad xpriong, €xel we efhg:

2014 2013
MuwoBurol 95 85
HuepopioBol 350 321
Zuvodo 446 406

To glvolo tou rpodwmikoy, eivalr aodalopévo katd Paon  oto 18pupa Kowwvikwv Aodahloewv (LKA}, tooo ya

atpodapuakevTikr nepifain, oo kal yia kKopa aovadn.
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AwiBeon

50 47
Aoutd Tuvorikd Efoda 27 -
Iovoio 1.879 1.996
7. Aowma Asrvoupywkd Efoda
2014 2013
XpEWOELS pNTEWAS 1O Tapoys) UTinpeausy 25 25
MpoPredin emodaiwv anofoswy 71 19
ANOlNBEUDOEL, TTPOCWRKOD 183 54
Aoutd Aevtoupywd £foda 270 223
E0voko 549 320
8. Toékol xau Aoutd xpnpazoowovopika Ecoda/(EEoba)
2014 2013
Motwnkol kol kaw ouvadi ooba 5 58
Xpewotikol tdkow kol guvadd éfoba {869) (880)
Lovodo xpnparoiowovopuiv eodduv/{etdSuwv) {864) {822)
Xpnpatoowovopwd kéotog anorlunang anatioewy o napoUoEs,
akleg {398} u
Aomd xpnparoowovoukt ¢ooda H{éEoba) {346) 157
IUvoho houtwy xpnparcowavopwwy (eEdbwv)/eodbuv {744} 157
Iivodo {1.608) {721)

9. ®dpos Eigobipates

And v 23 lavouaplou 2013 téBnke o oy 0 véog diopoloyikds vopog 4110/2013 o onolog d\hate o cuvteleotriq dopoloyiag

elwcoSApOTog VoKWY Rnpocwnwy otnv EAMGSa ot 26% (and 20% 1o 2012) ya v xprion 2013 ke petd .
H avdiiuon tou dpdpou nov erifdpuve ta Anotedéopata e xpAone, ExeL w edng:

2014

2013

ddpog ewobruarog

{608)

{197}
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Iuvteheotig ddpou Ewodipartog 26% 26%

(Ddpo, ewobhuatog nou avaioyel (561) (2)
Awxdopd ddpou nponyoupévwy XpRoewy {a2) S
tadopd popou hdyw SiadopeTikod cuvtERETT . {433)
Mn exnuntdpeves Sandveg {209) {176)
Adopoddynta ancBepatikd - 86
NpdBAedn avéleyktwy xprigewy {31) (110)
Ddpog ewobhuarag {842) {634)

Tty EAAGSa, ta anoteAéopata nou kowoRooOVTaL oTig dopohoyikeg apxés HEWPOOVTOL RPOCWPLVA KaL UNOKEWVIOL OToV
#\eyxo Twv popohoyiktly epytv NG ka Ty Xpron Tou 2010. Suvends yia Tig pn eAeyxBeloeg xprioewg ( 2005 - 2010 ) undpyer
1o evBexdpeve emPolig npdadetwy dépuwy, kard to xpdvo nou autés Ba eferacBoiv and g dopoloyikés apyec.

H Erawpeia, éxel oxnpetioet npofisdin eup 330 k. n onoia kplverar erapkig yua va kehipel ubavig unoxpewdels mou Ba
SmmouvpynBolv and dopoloyixd EAeyyo.

And T ¥piion 2011 £wg ke 2013, oL EAAnwikés Avivupeg Etanpeleg kon o Etanpeleg Nepoplopévng EvBivng, twv onolwv oL
ETAOIES QLKOVORIKES TOUC XKOTAOTACEL, EAdyyovial umoxpewtkd amé Nopwoug Eleyktée, eyyeypappévoug ote Gnpdoo
Mntpiro Tou N, 3693/2008, uroypeolvra va Aappdvouy «Etfioio Motonomnkos, dnwe npofAénetat onv nap. 5 tou &pBpou
82 tou N.2238/1994. To we dvw TuotomomnTkd exdl6etar petd and dopoioyikd Ekeyxo nov Sievepyeital and tov 6o Nopwo
Eheykr f eheykTikd ypadelo nou eAéyxer TIG ETHOLES owovopkés karaotdoe;. Katdmy g ohokMipwong Tou dopohoyikol
ehéyxou, @ Nowpog Eheykuig i sheyktikd ypoadelo exibel oty stawpeio «ExBean Bopoloyikhs Iuppopdwongs, nov
ouvodedetal and to Mpoodpinua Avaiutikav TNAnpodopiakdv Eroixeiwv. To apydtepo evidg Séka nuepiv and v
katoAnKTKe NPEpopnvia &ykplone Twy olkovopukiy kataotdoewy tng evapslag and w MevikA Zuvélevon twy Metdxwy, n
npoavadepdeioa ExBean ko o owelo Mposdpinua uroBdiiovial nhextpovikd oto Yroupyslo Owavopkiv and 1o NepLpo
EAeykTA /) To EheykTkd ypadelo. To Yroupyeio Owovopkiv otn ouvixewa Ba enAtEel Selypa etonpeliv Touhdyotov Tng tafne
Tou 9% yia popohoyikd enavéAeyXo and Tig appdbieg EAeykTIkES unnpeciss Tou YRoupyeiou.

O dopohoyikdc EAEYXOS via T ¥pAOEL tou 2011 E@e xen tou 2013, ohokAnpunke and v eAeykmkn evarpela
"PricewaterhouseCoopers”AE. xuplc va npokijouv onuavukés Gopoloyikés UROXPEWOE Répav QUIWV Mou éxouv
kataywpnBel xor anewkovifovial otig Otovopkes KATAOTAGELS.

Evtoe tng eheyxdpevng xpions embo8nke ano nig dopoloywkés apxés evioh) eléyyou yie g ¥prioelg 2005-2011 o onolog
Bploketaw og efEMEN.

Tiee Tn xpfion 2014 , o bopohoywkds EAeyxos AN Sievepyeitar and tnv PricewaterhouseCaopers A.E. gOpdwva pe ng Suatdéelg
tou GpOpou B5a Tou N.4172/2013 (KDE). O £Aeyxog autds Ppioketar oe efdhfn kau To oxetd doporoyrd TMUITOROUTIKG
npoPAtnetal va xopnynBel perd tn Snypooieuon Twy owwovopkby katagtaoswy xphoewy 2014, Av péxpL v oAodipuwon tou
dopohoyikot ehéyxou npokidiovy rpdodeteg dopoloyikés uROYPEWTELS ExTIHOGHE OT1 autég Sev Ba éxouv oualwsn enibpaan
OTIE OLKOVOPIKEG KATOOTAOELS,
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CRAUWIGEL, f WicLUPOPES,

fa

LA

Afia kriong 31.12.2014 110 8.273 42,806 266 343 996 52.794
ANOZBEFEIT
Ivgawp. anoopéoe; 1.1.2014 - {3.502) (34.174) (178) {166) - (38.019)
Anoaféoe xphang . {218) {1.571) (30) {33} - {1.852)
Anoapécer exnoujoewy /
petadopuv - - (72} 6} - - {78)
Iwp. anoofioe 31.12.2014 - {3.720) {35.673) (200) {199} - (39.792)
ANANOIBEITH AZIA
31.12.2013 110 4,648 7.242 BO 102 43 12.224
31.12.2014 110 4.553 7.133 66 144 596 13.002
Ktipia Minxavijpata Erimia
Fineda - & & Mexadopikd & Maywa und I
uwolo
awéneda v, fova TEXVARES péoa hounde extédean 1
XV £RY eynaraaTacelg eforthlopde  eykordoraon
AZIA KTHIHI
Aflo xkijong 1.1.2013 110 8.135 40.393 228 231 109 49.207
NpooBrikeg - 14 926 28 37 32 1.037
Exnouioel / Metadopts - - 98 - . {98) -
Afla xvijong 31.12.2013 110 8,150 41,416,566 256 268 43 50.244
AMNOIBEIEIE
Ivoowp. anooféaetg 1,1.2013 - {3.285} (32.475) {149) [141) = (36.050)
Anoofitoew ypiiong - {217} {1.698) {27) {26) - {1.969)
Arooféoer exnovioewy /
wetadopuv . - - * - - .
Twp. anoopéoeig 31.12.2013 - {3.502) (34.174) {176) {167) - {38.019)
ANANOIBEITH ASIA
31.12.2012 110 4.850 7.918 79 90 109 13.157
31.12.2013 110 4.648 7.242 80 102 43 12.224
Aev unépyouv epnpiypata fépn ent twy evdwpdtuwy nayluy otoigelwy g Evapeiag.
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AU RUUT, L.d.2U04%

Npoodrikes/ exnouioeig

-

49
Afla xujong 31.12.2014 192
AMOIBEIEIZ
Iugowp. anooPéoeg 1.1.2014 (49)
Anoopéoew; nepobou {28}
Iuoowp. anoafioe 31.12.2014 {76)
ANANOIBEITO YNOAOIND
31.12.2013 95
31.12.2014 116
Aoywopuxd
H/Y &
SKOLWHATE
AZIA KTHIEQT
Afia ktriong 1.1.2013 143
MpooBrkee/ exnouiosg -
Aflx krijong 31.12.2013 143
ANOIBELEIY
Iugowp. anoaBéoe; 1.1.2013 (21)
Anooféoew nepidbou (28)
Iugowp. anooPéogi; 31.12.2013 (49}
ANANQIBEITO YOOAOING
31.12.2012 122
31.12.2013 95

11. Aowég Makponpdfsapeg AnartjoEl

Ityv napodoa xphan n Atolknon, Adyw Twv kaBuotepfocwy nou napovaidotnkay te TeAEuTaia Ypovie oTig amorANPwLiEQ
araToUpevwy ano 1o Anpdoie embotrioswy, anoddaids va avatafvoroel pépog me araitnong and g Bpayunpéfecpeg oe
(akponpdBeapes anartiosi npoywpwvtas napdiinia of rpdPAedn anopelwang g enaitnong Péoel g rapovoag atiog H
anaitnon &g oxnpatiotel Adyw eubdmong 12% eni tou oBoSotkol kdotous Rpoawnikod, kel EloTipdreTal and tov OAEA.
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12, AnoBépora

2014 2013

Epropedpata 257 387

Npoldvia Eraipa kat HuweAn 7.999 10.368

A’ & B"'YAeg 5.491 5.982

NpdpAsdn {anopsiwonc)/aviotpodic anoBeydrtwy 125 [84)

Iuvoio 13.873 16.704

H klvnjon twv npofhé Yewy yia anoBépata yua trv xprion nou éinte trv 311 AekeppPplov 2014 avahderal wg kdtwbi:
014 2013
Yndéhowo évaplng {84} -
Xpnawonouuévn npdPielin 84 -
Avtiotpods) npdBAsdmg 125 -
EnunpooBetn npdfiedin - (84)
Ynéhowno AREng 125 {84)
13.  NeAdree kai Aonég anorfoelg
014 2013
Nehdreg 10,321 8.914
Mpappdma - Errayéc petaypovoloynuéveg 630 226
Envayés - ypappdtu ot kaBuotépnon 17 17
MpoPAbew yux eradareic anatdoey {244) (173)
Eivoko 10.725 8.984
Anairijoew and nedéreg (ouvSebepévec) 9,926 5.491
Iuvodo nekatov 20.651 14.475
2014 013
Aowméc Anarioe 719 1.412
Ewonpaxtées embotrioag O.AEA. 2174 4.649
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2014 2013
Yrdhowno évapéng 173 154
EnunpdoBern npdPredin 71 12
YndAouno mv 317 Aexepfipiou 244 173
14. Tapewaxd AwBéaa kol loodivapa autwy
2014 2013
Tapelo 2 3
KaraBtgews 6dews kay npobzopiag 4.694 8.345
Ivvolo 4.696 8.348

MotoAnrnxl StaPaBpon rapciaxiv SiaBeaipwy [Olkog Fitch)

Neplrow to 33% twv SiaeBealpwy g etarpelag Bplokovion Sieonappéva ong eMnvikés guatnkés tpaneleg H Awlknon Tng
etaupeiog Bewpel on avti v nepiodo Gev undpyouv kivbuvol yia tnv achédea twv npoavagepbiviuy xarabécewy. To
undiowo Pploketar o tpaneleg tou efwtepwod oL onoleg éxouv mwotwnkh SwaPdBmon peyahitepn tov A, Napakdiw
xaTnyoponolodvIal T Tapetakd Siabioua odpduwva pe v uotwukl Swefaduion Twy Tpanelvv ong onoleg Pplokoveon o

katabsoeic.

2014 2013
B- 1.206 2.752
A 3.488 5.593
Iovolo 4.694 §.345

15. Meroyikd Kedéthaio kar Ynép to Aptio AntoBepatikd

To petoxwd keddhaio g Eraipelag anotekeital and 203.030 kowég avivupes Hetoxés, ovopactikis atlas Eupw 29,50 {oe
andiuta nood) éxactn. To xpewotikd undhono tou koviullou «AnoBepatikd unép to Aptio» Eupw 41.897,26 adopd éfoba

avEnong Metoxwol Kedahalou katd tnv tehsutalia avfnon tou.
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Lopdwva pe TG Suardtels tng EAAnvikeS vopoBesoiag n Snuoupyla taktkol anoBepatiko - pe Tqv ket £tog petadopd nogod
icou e 1o 5% twv etnolwy, petd and pdpou kepbiv - elvar unoypewtike, péxpl autd va dBdoe dpws o 1/3 Tou peToxikod
kedpahntou. To taknkd anobepatikd Swavépeto pévo katd v Hidhvon tng Exawpeiag, propel va oupdndiotel opws pe
owpevpéves Inulec.

16.2  Adopoddynta ko Aowrd AnoBepatikd

Ta anoBepankd avtd oxnuatiatikav kat’ shappoyh ebuwy Sardiewy ki avamtufakdy vopwy, Ze neplrtwon Guavoprig
toug Ba dopokoynBodv We Tov avtiotono cuvteheatri dopohoyiag v nepiodo g Siavopns Toug.

17. Bavelgpog

To paxponpdBeopo Sdvewo e Exawpeiag éxel yopriynBel and EAAnvike tpénele kat elvon ouvbeSepntvo pe Euribor mhéov
repBuwplou.

Ta BpaxunpdBeapa Sdvewa tne Exapsiag Exouv xopnyndel and Sukdopeg tpaneles, pe emxdrio Euribor, mhéov nepiBupiov .H
hoywonkr afio twy Savelivv npoasyyilel Ty gbloyn afie toug kaxd v 31/12/2014.

Avahutikdtepa, o kaBapds Savewopde ato Téhog tou étoug 2014 kat 2013 elye Siepopdwlel oe:

2014 2013

MaxponpbBeapa Sdvea 4.000 3.500
BpayunpdBeopa Sdvea 9145 9.271
Melov tapewakd AwBéopa {onp. 14) {4.696) {8.348)
KaBapdg Aavelopds 8.449 4.423

H Anxtotnra twv Savelwv exel we efic:

2014 2013

Ewg 1 £rog 9.145 9.2Nn
(R Sl 4.000 3.500
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THUXHEWdr) EWwy o B

Yrnoypéwan navw and 5 ém .

Ta nood twv oBuwpdrwv nou emPapuvay t xprion elvat evpw 787.156.

19, Napoyég Npogwnwol

Oh unoypewasi; g Etoupelag mpog toug epyaldpevous v tnv pedhovnkn katafohd nopoywy avéhoya pe 10 Xpdvo g
npoinnpeoiag tou kabevde, unoloyilovton pe avaloyioukn pehétn ko anewoviletal pe Baon 1o avapsvopevo va katapinoel
GebovAsupévo Bikaiwpa tou xEBe epyalopévou, Katd Tnv nuepopnvia tou wWoAoywopol, npoekodrolyevo oy napodoa afia,
o oxton pe Tov npofAendpevo ypdvo kataBohdis tou. H unoypéwon tng Evawpeiag, dnwg epdaviietan atov loohoyopsd,
ovahvetow we eEqg:
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WPEAT] RUTUPATNMEWVE UL EVTRLL, U LY ELEigll

Iuvoiud Kdotog mov avaypvwplletar avny kardetaan ouv.cod Swv

Ly

MR

237 119
KabBapr| Ynoyxpéwan {ooioyoucl npw g npocapuoyés 259 Fig )
Avayviipuan avaopgtug {nuidc ot suvokud ewobduata 157 So
Meodopd npoownwol aona ouvieSgibm rawela noy qvaywopileral ora Aouvtd cuvohud dooba 0 48
Kafaply Ynoxptwon lockoywpod 1.016 a7
Kwvfong thg Yroppdwang NpdBAnpng Ancinplweng Npoownwod
Yroxptwan oty ey nepdou 878 733
Kéotes unnpesias az 28
Kéotorg thruwy 26 25
Qdéhn rarephnpbva an' ewbelag ansd tnv el [256) (74)
Npdabercs cataBarls f ifoba 178 66
Avahoyotcd Zaulas 157 50
Metadopd npocunad ano auvbebdeubvn awela nou avaysplietas ora Aend cuvoiwd ésoda 0 48
Ynoyplwon anolnpiwent npecwninod ato rihog nepdbou 1.016 [.55]
Baowic unoBiong
Mpoebodinrxd mrurdeo 1,75% 3,00%
Aeixrng avénong cuvtafund O K 4 1,75% 2,00%
MAnBwpopde 1,75% 2,00%

31/12/2014 31/12/2013
KoBapi Yaogplwan atnv apy g xedong 878 733
Npeypctdc napoyés ou katofiiBay and T evaipels 1256) (74)
Etoba avayvwpup fva oty @TAdTeon uvelwv £ad Suv 237 13
Efoba avayvwpupbva oy krtdareon Aomdn guvoluwn rodSu 157 99
Xafaph uncypéwon ato véhog 1ag xpdang 1.016 878
20. Avapaldpevor pbpor
A, MerafoAr avaBaAlépevor dopov oTo anoTEAETHR
1014 2013
It 1 lavovaplou 1.745 {1.443)
Metapohs oxo anotéhsopn [203) {328)
Metafolr) ota Aownd ouvolwd écoba 41 26
Iug 31 AcxepPpiov {1.907) {1.745)
B. AvapaAAdpuevos dopog NaBnrkod
Anooféoei Mo Iivoho
Ing 31 SenepPpiov 2012 {1.620) - {1.620)
Metafohr oto anotéhsopa (413) . (413}
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MetafoAd ora Aoutd ouvolikd éooba

- hodd

Akl

26 - 26

fric 31 AexepPplou 2013 228 61 289

MetaPaoki oto anoréAeopa (s} (11) {16)

Metafohn ora Adowmd ouvolind éaoba 41 - 41

Ing 31 Aexepfplov 2014 264 4% 314

21, Aowtéc BpayunpdBeopeg Ynoypewoslg - AeSouleupéva Efoba

1014 2013
MpounBeutés 12.388 14,703
Muotwré Suadeopol 200 865
Yroxpewoels and ddpoug kat ashaMoTikods opyaviayois 995 B8B9
Aownol Aoyapuwropol mhnpuwidol 529 95
Aovheupéva & Aond éfoba 592 576
Iuvoho Aownwy fpayunpdBeopwy UNOYPEWOEWY 15.403 17.429
Ynoxpewaei npog cuvbedbepéveg eraipeleg 1,217 236
Iuvoho BpayunpiBeoiwy UNOXPEWGEWY 16.620 17.664

H glhoyn afia Twv unoypewaewv npoasyyilel Tig Aaywotkés afles.

22, Napdywya Xpnuaroikovopwd Npowdvra

H Eraipeia ouvantel cupfaasis npoBecmaxds ayopds ko rdhnong cuvadidypartog, yia v kdAudn tou cuvalhayparikou
kivGlvou and elanpdtels anawioewy Kon TANpwéS npopundeutdv oe Eéva vopiopata. O oupBdoes autée, éxouv Siddopeg
nuepounvies Adéewe, avaioya pe Ty npepopnvia tng avapevipevns elonpalng i mAnpwpiis.

Katd v 31/12/2014 n Etaipela eixe kAelog 1g avouxté me Béaeig anig tpdneleg Eurobank EFG,ETE & Alpha Bank (Flexible

Forwards oe USD & GBP).

H anotiynof twv avoyroy Béoewy tng Etanpelog kard tnv 310 AekeuPpiou 2014 xon katd tv 310 AekepBplow 2013, sival we

kéTwdL:
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Napaxdtw napatiBevion oL ouvalhayéq e auvbedepéved eTalpeies,

2014 2013
Eooba - NwAnoewg 17.403 15.248
Eéoba - Ayopég 3.870 4,212
AnaitioeL 9.926 5.491
YROXDEWTELS 1.217 236
2014 M3
Apoipéc AL kau Avwtdrwy IteAexwy 784 598

24, Asopetioeig kal EvBe OpevES YROXPEWOELS

Aev undpyouv katd tnv 31 Aekepfplov 2014 onpavrikés ekkpepels Sikaotikég unoBéaeig, n oplotikr SieuBétnon
Twv onolwv va £Xouv oNPAvTLKr ETUTTWOTN otnv owkovopkr Béon tng Etoupeiac.

H etcupela, £xel exbooel eyyunTikéc ematoAég now adopodv gt Anpdoio, mpounBeutec ko ehdres Oouc Eupw
3.934.822.

25, Avaxatatafew kovburiwy

Ing mapoloeg Owovopkés KataoT@osl; tTa ouykpiuxd aroixela tng nponyolpevns xpiong, £xouv UNOoTEL NEpLOPTPEVRS
xAigakag tpononolfoelg, yia Adyoug ouykplowdnac,

26. Auayeipan Xpnparooikovopikdv Kvbivwy

Ta xpnpatoowovoyukd npowdvia arotshodviar kuplwg ané xataféoel; oe Tpameles, Tpanelikoug Aoyaplaopols
unepavainying, Aoyopiaeaopois elonpaktéous, Aovapacpols mAnpwtéous kat Sdveia.

Ou ev yéver Spaotnpudtnreg Gnovpyouv  BLadopoug XPNUATOOKOVOUKOUG KivdUvoug. IZtoug ev Aoyw KivSUvoug
guprepthappavovial kivbuvol ayopads (cuvvaliaypatikol kivBuvol ko kivduvol petafolnic Twy TRV Twy NMPpWTWY AWV}
;quatwtkel kivdivor, kwbiveol peustdTnrag kon kiviivol petaBolng enitok{wy.

26.1 KivSuvog Siakipavans Twv Ty twy A’ vlwv,
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undpxEL xavévas GAAog ovolootikdg moTwTkas kivBuvog o onolog Sev xeontetal and acdalatikdg kdAuln i npdPAedn.

Itov akdroubo nivaka yivetaw aviiuon e evahiiwone Twy nehatov kal Aoty aretioswy.

2014 2013

01 =30 nuépeg 3,597 2,406
31 -90 nuépeg 9.170 6933
91~ 1B0 nuépeg 2,791 2392
180 kai dvw 5.336 2918
NeafAdidew; euodahuv neharwy (244) {173}
¥lvolo 20,651 14.475

Ta napardvw road napoucialovia aoet Twy nuepwv kaBuatépnang oTov napakdrtw nivaka.

2014 2013

EunpdBeopeg anaitioe 11.973 9.015
ExnpdBeopes anaitio 8.678 5.460
ExnpdBeopes anawioels uE npdPAedin anopelwong 244 173
Mepixd glvolo 20.895 14.649
NpdPhedin anouciwong {2443} (173)
Zivoio 20.651 14.475

Mo nood nou Pplokovion o kaBuotépnan ndvw and 90 nuépeg kal Exouv xapaktnpotel emododn and tnv etaipeia éxouv
oxnuaniotel npofiédels ol ontoleg kpivovion enapkels.

26.3 Kivbuvol pevotdmtag

H napakoiclfnan tou Kivdivou peuctdtntag ectdleral atnv Slaxeiplon twv TaPELaKLV E10pov Kal EXpowv ge pdvipn fdan
obtwg wote n Etaipela va éxel tnv Suvardtnta va avianoxplvetal onig tepewakés e unoxpewoe H Swayelpnon g
pevordtnTas yivero pe thv Swxrdpnon pevotiv SaBeolpwy ko eykerpitévioy TRONENKWY MOTWOEWV.

OL BpayunpoBeoue URoXpEWOELS avavewvovial otn AR toug,Gldm amotedovv HEPOC TWY EVKEKPIHEVWV TPGMEGIKWY
MUOTWIEWY.

O napakdrw rivakag epdavilel g unoxpewaelg = xopnyfoess , oupduwva pe g npepopnvies Mgews auty.

Ewe 1 priva 1-6 priveg 6-12 piveg ><8n““”__am<2 Iivoho
NpounBeutég 4.180 8.299 . - 12.478
AOUTES UNOXPEWOELS 2.143 764 . 2.915
Bpoyunpdfeopog Saveiopds - B.645 500 9.145
MaxponpaBgapog Gaverspde - - - 4.000 4.000
Euvodo 31/12/2014 6.322 18.924 500 4.009 29,756
Avus Tou gvdg 3
Fwe 1 prjva 1-6 prjveg 6-12 pijveg o Livolo
MpopnBeutés 4.730 9973 - . 14.703
34
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Exnipdral ot pia perafold tou péocou etfolou emutokiou xatd 1 nococtiata povada, Ba npokaktoe, emBapuvan/(Beiriwon)
Twv kepSwv npo dopwv we efig .

MBavr petaBoln enwoxiou Enibpaon ota képbn npo Gopuv

2014 2013
Augnan enwtoxlov 1% 111 128
Melwon enrokiou 1% {111) {128}

B) KivSuvog Kedaharaki Endprelag

H Etaupeic eAéyxer tnv kedakaaxd ERApree xpnowonousvras tov Selktn kaBapod Gavewopold npog Aewtoupyika xépdn kau
tov Selictn kaBapol tparelikol Savewopod rpog 6 kedpdAaia. Etdxog g Exatpeiag o8 oxéon pe tn Suaxeipion kedahalow
elvan va Slaodarioel  Suvatdtnta anpdokomme Asttoupylag Thg oTo péAAOY pE OKORG va RopEXEL IkavonowTikés arobdoew
aTouG HETOXOUG Kat 0déAn o& Aouolc oupParAdpevous, kadwg eniong kat va Suanpel pia 1bavikg katavopr kedadalou wote
va efacharie yapnAd kdotog kedoialov. Nia 10 okond autd napekohoubel guotnpatikd To keddiaw kivnong WOTE va
Swarnpel doo o Suvard yaunidtepa enineda efwrepkic xpnpatodotnong.

2014 2013
MaxkponpdBeopog Savewapds 4.000 3.500
BpayunpdBeopoag aveopss 9,145 9.271
davelopde 13.145 12771
Melov Xprpomixda Sabéopa 4.696 8.348
KaBapdc baveropds 8.449 4.423
EBITDA 5.644 2.725
KAGAPOL TPANEZIKOE AANEIEMOE/EBIDTA 1.49 1.62
181A KEDAMNAIA 26.230 25.032
KAGAPOI TPAREZIXKOI AANEIZMOI / IAIA KEQAAAIA
0.32 0,18

27. Metayevéotepa yeyovota

Agv undpyouv pstayevéotepa e 31™ AexepPplov 2014 yeyovdta ta onola Ba pnopoloav va ernpedoouv oucwbiug Ty
owovopkty Béon f ta anotehfopata tng Exaipeiag yua m xpion nou EAnfe tnv npepopnvia autd i yeyovdta ta onoia Ba
E£TPENE VI YVWOTONOWBoUV 0TS OIKOVOILKES KaToOTACELS,
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AAT. AH 159231
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A.B.E.E.

ETHZIA OIKONOMIKH EKOEZH

1" lavouapiou £éwg 31" AskepuPBpiou 2014
{Zopdwva pe ta Aiebvi Npdtura Xpnuatoolkovopikng Avadopds — A.N.X.A.)

Ap. M.A.E. 44194/66/8/99/017
A.r.LE.MH. 12531046000
Ebpa: Mayiko, Anuoc A8dnpwv, Noudc Zdaviing
fpapeia: Mapivau Avtuna 20 AAwyiog 17455

O guvnupévee Qucovopikés Karaordaoei, eyspidnkav and ro Aiowntixd ZvubovAio trig THRACE NONWOVEN &
GEOSYNTHETICS A.B.E.E. tnv 277 Anpikiov 2015 ko Exouv aviaptndel oro Suadixtvo atnv nAextpovikij Steeduvan
http://www.thraceplastics.gr/gr/el/companies/thrace-ng/
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Kardotaan Zuvohikwy Eaddwy tng Xpriong mou £Ange
v 31 Aexepppiov 2014

Karaoraon Oikovopixsis @éang tng 31 Aexepppiou 2014

Kardoracn MetaBoAwy 16wy Kegahaiwy yia in Xprion mou £Ange v 31 AekepBpiov
2014

Kardotaon Tapeakwy Podwy yia 1 Xprion ouw éinge
v 31 AekepBpiouv 2014

Znpenwoelg el Twv Oikovopikwy Karaordagewy ne 31 AekepBpiou 2014

Zrolyeia & MAnpogopieg

10
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Enpovird yeyovdta now éAafiav yopa om Sidpkewa me yodjoneg 2014

Ing 17 Qefpovapior 2014 pe anddaan Awwntikod IupBoullov arodadictnke n Iuppetoxq Erawelas oty advfnon
petoxikou kepalaiov Tng evapeiog pe tnv enwvupla «SAEPE LIMITED» kat k@Awpn tou ev Adyw noood tng avénong,
ESixdtepa anodaclotnken ouppetoyr otnv altfnan Tou petoyiol kedahaiov katd Evpw 100.000 {pe éxSoon 10.000 petoyiv
ovopaotikig aflag Eupw 1,00 n ke wa) g kard 100% Suyarpkrng etapetag «SAEPE LIMITED» pe é5pa otn Asuxkwoia g
Kinpou, karafdiloviag To oUvoAo TOU we avw noool tng adinong oe petpnud kou avahappdvoviag 1o ouvolo Twv vEwv
petoxuw TG SAEPE mou Ba exSoBoiv pe tv oAokAApwan tng we dvw adfnong.

H Taxnkd Tevikd ZTuvéAeuon twv petdywv oug 30 Maiou 2014 aroddoios petatd dhwv tnv éxBoon kowol opoloylakol)
Savelov roool Eupw péxpy 5.000.000,00 pe okond v avaypnuatcddtnon vdotdpevou davelopol. T anauTdceEl Twy
opohoylolywy Savelotwv and to opoloyiakd Sévewn Ba eyyunBel n pnrpwi exawpeic «Nicotkd Gpdakng ABEE»

Itn cuvéyela napatiBevial ta faokd otowxeia amoteAecudtwy yia t xprion 2014 ot oxéon pe  Xprion 2013.

{rood oc xuh. evpw) 2014 2013 % Met.
Kiuhog Epyaauiv 77.876 68.132 14,3%
Miktd Képbn 11.154 8.159 36,7%
Nepduwpio Murou KépSoug 14,3% 12,0%

Aonét Aewroupyid Eooba 1.674 1,523 8.9%
¢ % vou K.E. 2,1% 2,2%

‘EEoda AwiBeong 6.411 5.914 8.4%
¢ % rou K.E. 8,2% §7%

Efobu dwiknang 2.992 2.527 18,4%
[} % rou K.E. 3,8% 3,7%

Aownd Aetoupyid EfoSa 549 320 71,56%
) % tou K.E. 0.7% 0,4%

‘Efoba/{Eooba) and quvariaypatinés Siadopés 889 -247 *
EBIT 3.765 674 458,61%
fiepiBuwpto EBIT 4,8% 1,1%

EBITDA 5.644 2.553 121,07%
RNeprBuwpio EBITDA 7,.2% 3,7%

Xpnp/ud Foob 5 58 -91,4%
Xpnu/xd Efoba B69 880 01%
Aowna Xpnu/xd Eooba/(Efoba) -744 157 -
Knd 2.157 7 30713,3%
NeptBupto KND 2,8% 0,0%

@épog Eroodijparoc 843 634 33,0%
Eivodo KepSuw {Znpuiw) perd and Odpoug 1.314 627 -309,6%
NepiBuipio KMD 1.7% -
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Evoupara Ndya 13.002 12,224 o

Auvda Neprovaakd Iroyeia 116 94 23,4%
fuppetoxés of Buyarpinds 361 261 38,3%
Aotnéc MaxponpdBeopes Anaitrioeig 3.691 184 1906,0%
Eivoro Naylou Evepynuixoi 17.170 12.763 34,5%
AnoBépara 13,873 16.704 -16,9%
Doépoc¢ Ewobiparog NpoakatapAnbeig 207 100 107,0%
Anaurijosts and Nehdreg 20.651 14.475 42,7%
Aotnég Anaurioeg 3.229 6.168 -47,6%
Naptywyn 0 27 -100,0%
Tapciaxwd AuxBéowa & loobSivaua autiv 4.696 B.348 -43,7%
Iuvolo Kurhodopoivrog Evepyrmkon 42.655 45,823 -6,9%
IYNOAQ ENEPTHTIKOY 59.825 58.587 2,1%
I¥NOAD IAKIN KEDAAAION 26.230 25.032 4,8%
Maxponpdfeopa Adveia 4.000 3.500 14,3%
NpopAéders yia Napoxés Npoowrixod 1.016 877 15,8%
Aok ManponrpoBeapec Yroxpewaelg 2.246 2.045 9,8%
Eivoho MaxponpoBeapwy Yroxpehoewy 7.262 6.422 13,1%
BpayunpdBecpEg YROYpEWOEL . .
Bpayunpdbeopa Tpanelikd ddvewa 9.145 9.271 -1,4%
MpopnBeuréc 12.478 14.703 -15,1%
Aoinés BpayurpdBeopes Yroypedoew 4.709 3.158 49,1%
Edvolo BpayunpoBiopwy YROXpEWaEWY 26.332 27.133 -3,0%
EYNOAO YIOXPEQIIEQIN 33.595 33.555 0,1%
LYNOAQ NABHTIKOY 59.825 58.587 2,1%
KaBapde Tpanelinds Aaveiopde 8.449 4.423 91,0%
KaBapdc Tpan. Aaveiopdc/lSia KeddAma 0,3 0,2

To Zovolo tou Evepynuixod avépyetal otig 31.12.2014 oe Evpd 59.825 oe oxéon pe 58.587 onig 31.12,2013.

To Metoxikd Keddhaio tng Etaipeiag «THRACE NONWOVENS & GEOSYNTHETICS A.B.E.E.» ovépyeta. oe Evpw 5.989 kot
Siupeltaw oe 203,030 kowég avuvupes petoxEs, ovopactkis abiag Eupw 29,50 n k&Be pia.

0 KaBapdg Tpanelikdg Aaveispds tng Etaupeiag avépxetal oe Eupd 8.449 onig 31.12.2014 oe oxéon pe Euptd 4.423 oug
31.12.2013.

Q Seiktng KaBapdg Tpanelixds davewapds /i Keddhawa Siapopdwvetar oe 0,32 anig 31.12.2014.

Enli rAéov eri Twv akwitwy (okonéSwy kol knplwv) Tng Exaipeiag Gev undpxouv epnpdypara Bapn.
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nocldlpela EWVal ERLEUELLEVH OTn olakuvpavarn twy 1wy TOLU ROAURPOTILAEVIOU, TNV OROW GVIHETWLel He AVAADYR
petaforr otv TipR RwAnang Tou TEMKkoD mpoidvtog. To evlexduevo va pun petakuAnBel mAdpwe n avinan Tng TpAg Tou
RroAunporntuAeviou otnv Tipn nwinong Rpokaiel cupniesn twy nepiBwplwy képbous,

Maotwtkoli kivuvol

H Etaipela extiBeton o8 motwtikols kivbOvous Toug orolous mpokelpévoy v avTETwTiosl epappdlel HE cuvenew oadi
motwtkr noknkr, n ornoia noapakohouBeltal kon abiodoyeltar oe auveyr Pdon, éroL wote n yopayoOuevn nlotwan va pnv
urepfaivel 10 maTwikd dplo avd nehdrn. Enlong, cuvdrtovtal aodalotipia cupPdiaa kdhung ~widisewy avd neddm
eviy Gev anawrolvial Epnpdypates eyyurioel enl twy Replovowekiy otolyelwv Twy nekatwy, Katd v nuepopnvia g
olvrafng Twv OKoVopKY KatacTdoewy StevepyriBnkav npoPréliel emadaiwv anaitioswy kal n Awolknon kplver 41 Sev
undapyel Kavévag dAhog cuowaotikdg Tuotwtikdg kivbuvog o onolog Sev kohdretal and aoparonikr kéAuvdn i npdBAedn.

Erov akdiovBo nivaka yivetar avaluon tng eviiikiwong Twy MEAGTWV Ko AOITHWY GRattioewy.

014 2013
01 - 30 npépsg 3.597 2.406
31-90 nuépeg 9.170 6.933
91 = 180 nuépeg 2.791 2.392
180 kau Gvis 5.336 2.918
NpoPBAéierg emodakwy nedarwy {244) [173)
I0volo 20.651 14.475
Ta napandvw noad napoudidiovtal Phac Twv nuepuv kaBudtépnong oTov napoxdte rivaka.
1014 2013
EpnpdBeopes anadoe 11.973 9.015
ExnpdBecpeg anatioe; 8.678 5.460
ExnpdBeapes anowrias pe npdpAsyn anopelwong 244 173
Mepwd olvaio 20.895 14.649
NpoBAen anopelwans {244) {173)
Idvolo 20.651 14.475

Ma nood nov Bplokovra oe xaBuotépnon navw and 90 nuépeg kal Exouv xapaktnpotel emodaln and v etapeta éxouvy
mnpariatel npoPAépels o onoleg kplvovral enapkele.

KivBuvol peuotdinTag

H napakohotBron Tou kivbuvou peuototntag eanudletal oty Suayelplon Twy TaYEIKIEY ELGPOWY KaL EKpOwY OE Povipn Pdon
outwg wote n Etawpeia va éxe v Suvatdtnra va avianokplvetar ong tapewaxés tng unroxpewaas.H Swaxeipion g
peuatdirag yivetal pe tnv Swatipnon peuatwv SiaBeolpwy kol EyKekplpévioy Tpanelikuv RIOTWOEWY.

Ot Bpayunpdfeopes unoXpEWoEL, avavewvovial atn MEn Toug,6idtL ancteholv pEPOG Twv EYKEKPUévwY TPOREKWY
TOTWAEWY,

O napakdtw rivakag epdavilel T UNOYPEWOELS = XOPNYNOELS , oUpdwva HE Tg nuepopnvies Affews autwy,
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ADULEC UROXPEGITEL 2,243 78 5 5 2726

BpayunpdBeopos Savewude 124 4.574 4.574 - 9.271
MarponpdBeopog Savelopde - - - 3.500 3.500
Iuvoio 31/12/2013 7.097 15.265 4.574 3.500 30.436

Kivbuvoc erutokiou

Ta PpaxurpdBecpa Sdvera éxouv xopaynBei and Suddopeg tpaneles, pe emrdkio Euribor, mAéov neplBwplov kal Libor rhéov
nepiBwplou.

Extpdton 61 pa petafodsi tov péoou sxrowou Erutokiou kard 1 nogoonaia povada, 8a npokaAfoel emfidpuvon/(Pektiwan)
Twv KEPSWV npo popwv we efig.

MBavij petafolr envtoniow EniSpaon ota «épbn npo dépuv

2014 2013
Avgnon eruvokiou 1% 111 128
Melwon erroxlow 1% {111) {128)

Kivbuvoc Kedahaiakijc Emdprerag

H Exanpeia ehéyyxel v keparaiaxn endpkeln Xpnowponolwviag Tov Selxtn kaBapou davewopov npog Aeitovpyikd képdn ko
tov deixtn kabapol tpanelikol Savewopod npog (S kepdima. Irdxog e Exmpelag oe oxéon pe ™ Siaxeipon kepaialou
eival va aosdharioe  Suvardmra anpdokontng Aertoupylag g oto péAkov je okoRd va napéxel wavonountikés anobéasig
OTOUG PETOXOUS KO adEAN oE Aomolg ouptBadddyuevouc, xabwg eniong kot va Suatnpei pla Wbavixr karavopr kedaiaiow wote
va efaodarlel yopunhd kdotog kedahalow. Na To okand autd repakchouBel cuotnuoTikd o kedithalo klvnong wote va
Siaxnpel 6o to Suvatd yopnAdtepa enineda efwrepkiig xpnuatoddotnons.

2013 2013
MaxponpdBeopog Savewpdg 4.000 3.500
BpayunpoBeopos Savewpds 9.145 9.271
Aavelopds 13.145 12711
Meiov Xpnponixd SunBéaipa 4.696 8.348
KaBapdg Saveropds 8.449 4.423
EBITDA 5.644 2.725
KABAPOZ TPANEZIKOX AANEIIMOZI/EBIDTA 1.49 1.62
1AJA KEDAAAIA 26.230 25.032
KAGAPOE TPANEZIKOE BANEIEMOE / 18IA KEQAAAIA 0.32 0,18
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o LWLy

TATWRAS. LA AR SRAILATEY FHLALLIZWVEY FIAVAME WIS
THRACE POLYBULK AB 1101 4 194 S
THRACE POLYBULK AS 926 50 133 6
THRACE IPOMA AD 1.534 14 428 -
DON & LOWLTD 1.806 220 22 -
SYNTHETIC PACKAGING LTD 1.974 44 637 S
LUMITE 3.182 41 1.185 -
NAAETIKA GPAKHE A.B.E.E. 4.329 3.410 2.489 1.194
THRACE LINC INC 2,551 - 4.834 &
Itvolo 17.404 3.782 9.992 1.200

01 ouvadhayég petakd Twv ouvbepévwy HEpWY yivovTal O kavovikég TIpéG. Kayud eyyonon Sev éxel SoBel olte éxel AndBel

and ta guvBebeEpEva PEpn.

YXpnuarooikovopuxol Aglxteg

Agixree Kedahawawrds Ao 2014 2013
Lovoho Yroypewoewv/ 161a Keddhaa 13 13
KaBapde Tpanelikd Aavelopdg/ 161a Keddhoa 0.3 0,2
Kabapog Tpanelikd Aavelopdc/EBITDA 15 16
KeBapd Evawpara Nayte/Lovolo Evepyntikod 0,2 0,2
16wa Keddhaa/ KaBapé Evowpata Ny 2,0 2,0
Belxteg Kedahawariic Méheuang

16wa Keddhara/I0voho Evepynuikol 0,4 04
KéAuwn Tokwy 43 08
Aeixteg Pevotdnrag

Kukiodopraxn PEvotétnta 1,6 1,7
Apean Pevordtnua 11 1,1

Makpoowovopuxég e§eAEEL ka1 ermuiioerg otny Exaupela

H aPspaidtnta nou udioratal OTo HOKPOOIKOVOMIKG KoL XPNHATOOIKOVOUKS TAGiclo Kol To EUpETAPANTO EMXEWPNPATIKG
nepiféihov, ouvigtodv napdyovia kwdlvou, tov onolo n Exaipela afiohoyel Suaprws. O efehlfelg o eBvikd ko Giebveg
eninedo oxeuxd pe v enovefétacn Twv Spwv Tou Rpoypéapparog ¥pnuavobdtnong me EAAGSag, kafwotodv To
HakpOOIKOVOULKS kaL XpruaTooikovopikd NEpIBANOY oTn xWpa eupetdBinto.

H emotpodr otnv owovopkd araBepdtnta efaprdtat of peydho Pabud and g evépyeleg kar T anoddoel; Deopkwy

opyévwy otn wpa kot oto eSwtEpko.

Aappévovtag undn n ¢ion Twv Spactnplotitwy tng Exaipeiag otn EAAGSa xat oto eEwreprd, Tuxdv apvnuikés ekeAle bev

GUaPEVETaL VO ERNPEETOUY onpuavTikd Tav opahr Asitoupyla Tou.
Itn Bdon authi undpyel wavr Siaonopd twy fabeolpwy atnv EAAGSa kot oto efwtepikd.

THRACE NONWOVENS & GEOSYNTHETICS AB.E.E.
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*  Avdrrruin véwv npoldvrwy pe udnAd nepBupla képboug .
«  Enéxtaan touv Siktiou RwAroewy oe véeg ayopéc {Kevepikr Aoia, Pwola, Aativikr Apepikr] k.c.)

e MipowBnon tov yewnAéyparos {geogrid) otnv ayopd tov Kavadd kat twv HNA nou npoSiaypadel npoidvia ebikuy
XAPAKTRPLOTIK DY,

¢ Avdntuén Tou npowdvrog TERRA HOME nou anguBivetal oty ayopd DIY (Do It Yourself) atnv EMnvikd kau
Evpwrouki ayopd.

Atonoinon tov vpratapcvov diktiou rodnocwy ™ Etapciog i my apowlnen taw mpotdviuy yia aypotikég
ypfiaei; ( ondyyol, Biyruva k.a) styv Evparatkd ayopd

EEdavrinam e rupaywyikic Suvopmxdtntug o€ vpavrd vedopata Kul vijpura Ka evigyuon Tww nwkfocwy ot ybpog
mov 1) wotipic USD/Euro diver oty etaipeia 1o avioywvioTikd thLoviktnpa

KAaSo¢ Spundbond Nonwoven

. Avdrttugn nwidaewy avanrvéouoas pepBpdvng otig Feppavodwves YwpES.
. Avamtun rnwihogwy Tou spunbond yio aypotikés edapuoyés,

. Avéantutn viwv npoidviwy & edappoyiv npooti@épsvng afiag

. EfdvtAnon tng Suvapkdtntac {[drou undpyed )

. Nepattépw Siaonopa tou nekarohoylov

Metayeviotepa tov laohoywopol yeyovdta

Aev undpyouv petayevéotepa TG 317 Askepfplov 2014 yeyovdra ta onola Ba pnopodoay va ennpedoouv cuowwdug Thv

owovoplikd 84an 1 Ta anotedéopata tng Eralpeiag yux tn xpfon nou éAnfe tnv nuspopnvia autr f yeyovota ta onoloe Bo
ERpENE va yvwatonowndolv otig OIKOVOLIKEG KOTROTAOELS.

vBn , 27 Anpiilou 2015
1otk Zuppoiio
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Aexepppiov 2014, TIC XATACTACEIG TUVOAIKOD £1000NUATOG, HETAPOAWV W0IWV XEQPOACQILY Kal TQUEIaGKWY
potiv TG Xpfioews mov EAnke mv nuepopnvia avt, kabog kar mepidnmpn onpavnkov AOYIOTIKGOV apymv Kal
nefdbav xm Aowndg eneEnynpatikés tn pogopiec.

Ev8ivr) g Awiknorng yia ng Owovopikée Kataotaoeg

H Gobaon éxar v evbivy yia v katdpmon xou edAoyn napouvsiaocn Auvtdv TWY OIKOVOUKGY
Karaotacewv ooppwva pe ta Awebvij Ipdétvaa Xpnuatoowovomkiie Avagopdg, omwg autd éyouv
vioBemPel and mv Evpunaik] ‘Evwor, 6nwg xm yia gkeiveg nig eowtepiktg Suckibeg, nov n Sioiknan
kabopilen wg anapaimteg, @ote va xaBioratar Suvatri N kAtdpTION OWKOVOMIKGV KQTAOTAOEWV
anadhaypévav and ovnmdn avakpipeia, tov opeiietan eite oe anam eite oe Ao,

EvBivn tov Edeyxni

H Sudy pag evBivy elvan va expploovpe yvapn enl avrov twv oikovopilkov katactaoewv pe faon tov
Eheyxd pag. Aevepyfoape 1ov Eheyxd pag oVpgwva pe ta Awebvii Mpdétvna Exéyyov. Ta wpbtunma aved
anattotv va ovpuopguvopaote pe kavoves Seoviodoylag, kadoxg ko va oyxeialovue kar Sievepyolpe tov
#eyyo pe okond mv andkmon evdoyng Saopihong yia 10 2dv Ol OIKOVOMIKEG KQTAOTAGES Elval
anadhaypéveg and ovmbn avaxpifea.

0 &eyyog nepauPaver m Sievépyeia Sabikamnav yia wmv axdkon eAeyknikov Texpnplov, oxenkda pe 1
MO0 KO TIC YVWOTOMOWOEIS 0TIg oikovopkég kataotaonig. Or emieyopeveg Biabikagieg Pacifovian oy
xpion Tov eheyxy neprapfavopivng mg extipnong twv xivlivavy cvn@boug avaxpifeiag Twv olkovopkiv
xatagtoewy, nov ogeihetan elte oe andm cite oe AidBog. Katrd m Sevipypa avidv tov exnpnoewy
kivBivou, o sheyktic efetdler ng eowtepikég SikhiSec mov oyerifovian e Ty xatdpnion kam ebioyn
AQPOVOIAOT) TWY CIKOVOUIKEV KatasTtioewy g etmpeiag, pe okond 1o oyehaopd eheyknkav Siabikaodav
XataAAAWY Y1a TIg TEPIOTAOELS, AAAG O) pE okomd v Ekppaom yvaung exd g anoteAsopankidTnIag Twv
eowtepkav Sukibov mg etapeiag. O heyxog neptrapfaver emiong v afioddynon meg karalnAdmrag
v Aoyionik@v apxov kat peBdbuv mov xpnopononfnkay kal Tov eUAOYOU TwV EKTIUNOEWY OV EYvav
and m Soiknan, kabax ko afiordynon mg cuvoikiig napovoiacig TwY DIKOVOIKDY KATAOTATEWY.

Toteboupe 6T 1a eAeYKTIKG TeExpfpla OV EXOVHE CUYKEVIPMOEL elval elapkf kai xatdinia ya m
Bepehicoon TG EAEYKTIKAG HAG YVOUNS.

' PAIETOYOQTEPXAOYEKOYTIEPE Avavuun Exeyxcroat Evapeia, Acwe. Knproiag 268, 15232 XardvSpt
T: +30 210 6874400, ©:; +30 210 6874444, untw.pwe.gr

Arowp, Knipiotag 260 & KoBpov, 15232 XakdvBp, T: +30 210 6874400, ®: +30 210 6874444
EBvucig Avtioraong 17, 55134 Grooadovixn, T: 430 2310 488880, &: +30 2310 459487
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Enainfevoayue T ovpgwvia kol TV aQvTotoinon Tov nepieyopdvov g 'ExBeong Awaxeipong tou
Avouaymkod EvpBovAiov pe g auvnpupives olkovopikés Xxatactdaeg, ota mwlna twv opi{duevav and ta
apBpa 43a ka1 37 Tov kwd. N. 2190/1920.

Hv.—\—\ﬂ Bcooarovixm, 28 AnpiMov 2015
H OPKQTOE FAETKTHE AOTIEZTHZ

paioyovwtepxaovgKotnepg T
Avéwvupn Exeyknki Exmpeia BT e
A. Knguoiag 268, Xaravbpt — e
AM Z0EA 113 P —

‘Okya KotZapnmaon

AM ZOEA 18231
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Kdotog nwhrocwy

Mued wipbo / [inme)

Aownd AEtoupyd éooba
Efoba SukBeong
Efoba Golknong
Aowtd Asttoupyikd Efoba

Ekoba/(Egoba) ano suvallayuatuds Suadopéc

Aeoupyud képSog [ {Tnula) npo bdpuy, xon pfewy Koy enevbuticoiy
anoteAeopdTwy

Xpnuaroowovopkd éoosa
Xpnuatoowovoid EEoba

Aoud ypnparoowovouikd (Efoa)/tooba

Képbn [ {Tnuks), npo ddpuv
Ddpar

Képbn / (Injukc), pevd and dépoug (A)

Nownd ouvohké ewobipaxa

Ttogeia mou Gev Ba pevadepdoiv oo anoteddopota
Avahoparia (Tnu)

Metad vnoxp npocano cuvd, Exapsio petx dopuwv
Aowd dooba/f{éfoba)

Aoud guvohucd ewobhparo perk and ddpous (B}

Luyxevipwrike ouvold ewodiata petd and ddpoug (A)+(B)

KipBn / {Typuks), v and ddpoug (A}

{66.722) (59.973)
11.154 8.159
1674 1523
(6.411) {5.914)
{2.992) {2527}
(549} {320)
889 {247)
3.765 873
5 58
(869) [L:L0]]
(744) 157
2157 7
(8a3) (634}
1314 {627)
(116) (37}

o (36)

& {35)
{116) {108)
1198 {738)
5604 1553

O1 eI VARTONEVES OnpEIgE(s o1 onoles naparidevtal arig oeA(Sec 11-36 anarelolv avandonaoto HEPOS QUTLIV TWV DINOVOHIKUNY KATATTHOELY
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Asutée pakponpdBeoues araitioz
Tuvolo pn Kuxhodopolviog Evepyntod

Kunhodopody Evepynrné

AnoBépara

Mdpog ewobiparog npokatafinBels
Nehdteg

Aowés anauRoes

Napéywyd

Tapeund BuabBloyia ke 100 5ivepa auTil
Zivoho Kuxhodepouvios Evepyntikod

IYNOAG ENEPTHTIKOY

1414 KEDAAAIA KA YNOXPENTEID

15 Kedbhoa

Metogwd keddimo

AroBruard unép 1o GpTio

Aowmd anoBepatd

Anoteriopara e viov

Fovoho |Bluv Kedahobwy anodotdn otoug pevdyous tng untpurg etmpelag

Iovoho Biwy Kedaralwy

Maxoonpdfeautc Ynovpsiions
MakponpdBeopa Sdvewa

Npaphédew, na napoxis npoowRwoy
Avafaliépeves GopoAoyikis URDXPEWTEL
Mpophédes

Aoinég parponpdBeueg anaudong
IGvako panponpdBrapwy vnogpicewy

Boayunpdfecuec Yrowpeans

PpayunpdBropa Sdvew

@dpog nwobipatog

BpayunpdBeoues UnoXpELTEL; npog auvSeSinbvee Eraypeies

NpounBeutés
Mot BpaxunpdBecile UNOXPEWOEL,

Iovoko PpayunpiBeopwy unoxpeiaewy
IYNOAQ YNOXPENIENN

IYNOAQ IAIQON KEQANAIDIN KA YNOXPEQIEON

11

12

13
13

15
15

17

17

1

11
il

3.691 184
17.170 12.764
13.873 16.704

207 100
20,651 14.475
.19 6.168
27

4.695 8.348
42.655 45,823
59.825 58.587

5.989 5.989

(42} (42)
14.638 14.336

5.645 4.748
26.230 25,032
26.230 25.032

4.000 3.500

1.016 878

L8907 1,745

330 300
9 =
7.262 6422
9.145 8.271
567 197

1217 235
12.388 14,703

3.016 2.726
26.333 27.133
33.595 33,555
59.825 58.587

Ot ERICUVIRTOMEVES ONuetwoas ot ortoles naparidevral ot orAlSeC 11-36 amotedoly avamdanacto uépos QUTLY TwV OIKOVOLINLNY KRTROTAaEWY
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Yrohowa mv 01/01/2013 5.989 {a2) 10,592 9.229 25,768

Znuleg xprioews . - - {627) (627}

Aowné auvelikd egobipata - % . (109} (109)
Aavopn kepBtov - - 3.744 {3.744) -
MetaPoléc ypricews - - 3,744 (4.481) (736)
Yréiowna ty 31/12/2013 5.989 (42) 14.336 4.749 25.032
¥Yrdiowna tyv 01/01/2014 5.989 (42) 14.336 4,749 25.032
Képbn / {tnuleg) xprioews . - . 1314 1.314
Aawnt guvolkd Ewgebhipata - - - {116) {116}
Stavopr kepSiaw - - 302 {302) -
MetafoAés xphoets - - 302 g9 1.198
Yrdhowna v 31/12/2014 5.989 (42) 14.638 5.645 26.230

O1 EMOUVERTONEVES ONUELOEL; ot onole napat(Bevial ony cehlbeg 11-36 anotedoltv avandonacto Pépog auTun TwY OKOVOPIKEY KaTaoTAaEWN,
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OAéov / fuslov) npogapuovéc yia:

Anoapéoew 1879 1996
Npophéers {1.434) {1.990)
Tuvalhayuatikés Aiadopic {569) 247

{Képbn) / Inuég and exnolnon raylwv (38) .

‘Eooda and enevBuaeg

Xpewotikol tokol & quvadr (Eocba) / ¢koba 1.289 721

Actroupyikd képsn npo pereporiv kepaalou kivnong 3.284 982

{AvEnon} / pelwan anatfoswy {5.184) {1.123}
{A0%non) / nelwon anoBepdrwv 3.040 {2.566)
AvEnan / (pelwon) unoypewoewy (rAGV Tpanelwv-popwy) {1.188) 5.990

Ypnpanxé SwaBéopa and Aettovpyikés Epagtnpdnres {48} 1.233

MAnpw@évieg ToxoL (867) (943)
Mdpor {377) (1)
Tapewakéc poég and Aettovpyikés Spactnpidmnres (o) {1.292) 339

Enevbunikic Bpaotnprdrnres

EwonpdEels and exnolfoelg Evowpatwy Kl Gikwy

nepovoLaxuy gtoigelwy 38 -

Eionpay8ivieg toxol 5 58

Ayopf evawpatwy ka duhwy teprovoaxkiv growyiwy (2.678) {1.036)
Aound éooba / (éEoba) enevBloewy - -

Tapetakés poés and enevbutnés Spacmpidtnteg (B} [2.634) {978)

Npnparoborwég ApactnproTRteg

AUEnon ouppetoyiv o8 Buyatpikic {100) -
Evompdkels emuyopnyfioewv-embotioswy - 25
Ewonpageis and Sdvela 500 3500
Anonmnpuwuéc Saveiwy {126) {4.336)
Tapsiaxéc poég and ypnparoSonkic Spaatnpdtnreg ly) 274 {811)

KaBapt avfnan / {pelwon) xprp/kwv Sradeoipwy kal

1oobivapwy auttv (3.652) {1.450)
Tapeiaxd SicBéopa ka aobivapa évapéng xprioews 14 8.348 9.798
Tapeiaxd Siabiopa kot wwobovapa Mg xpricews 14 4.696 8.348
Ot EMOUVaNTONEVES ONUEUIGELS ot onoieg napariBevron anig oeAlbec 11-36 anoreAody avandanaato pEpog QUTLHV TWV (MKOVOIKWY KT g
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ey adund R wrry

Makioprc Kwvaravrivog Npctedpog
Mnpalung Mewpyiog Wrinpoebpog
Kapayswpylou Xphotog AeuB Zopfovlog
Anpiou ABavdowg rﬁ:w.mmrmocwon
apavés Anpritpiog Médog

Mahdog Anpdtpog I

ppodvras Anprrpiog Méhoc

O1 Owovopuké Katootdoew, e Etaupelag, nephappdvovion otig Evonownpéves Owovouikée Kataordoelg tng NAAITIKA

OPAKHE A.B.E.E., He £bpa to Maywkd tou Afuov ABSApwv, ato vopud ZavBne pe A.M.A.E.11188/06/B/86/31 xou AP.IE.MH
12512246000, pe tnv péBobdo ok evonolnong.

H cBefawdtnta nou udlotatal oo pakpoowovouwkd kau xpnpatootkovopukd mialow kat 10 EVHETGRANTO EMYEIPNUATIKS
repifdihov, auvigtouv napdyovia kivdivou, Tov anolo n Etopela afuwhoyel Siaprwe. O efehiferg o eBuikd ko S1eBvég
enlnedo oyeuk@ pe v enaveféracn twv Opwv TOu Mpoypdppatog ypnparobdtnong e EAAGSac, kathotolv to
HaKpoOokovopkd Kal xpnuatoowovepkd nepiBdhiov otn xwpa evperdpinto.

H emwtpodr oy owovopkd otaBepdtnta efaptdmm oe peydho Babpd and TG evépyeieg kal 1§ anodaselg Beapikdv
opydvuwy atn xWpa Kol oTo efwIEpIKd.

AapBdvovtag unddn  ¢oan twv Spastnpotituy tne Etaipelas oty EAMGSa kat oo efwtepikd, Tuxdv apviuikég efehitew Sev
QVaREVETIL VI ETINPEACTOUY ONMOVTLKA TNV Opar AgToupyia Tou,

In Pdon avtd undpxel wave Sraonopd twv SiaBeolpwy otnv EMASa kat ato efwtepiko.

Nap’ 6Aa autd n Atolknon extid Suapkag tny katdatacn ko tg bavég SARTWOELLS TG, RPOkEIRévoy va Biaadahiae 61

Aapfdvovrar éykaipa ¢ha Ta avaykala kay Suvatd pétpa kal evépyeleg yia v Ehayiotonoinon Tuxdv ERUTIWOEWY OT
Spaotnpdnteg tng Eraipelac,

2. Bdon Katdpriong Twv Cikovopuxiv Kataotaoewy

2.1  Bdon Napovoinong

O napoloeg Owovojkés Kataotdoewg éxouv ouvtaxBel copdwva pe ta Mebvii Npdtuna Xpnpoatookovopikrg Avadopdg
{ANX.A), nephapfavopivay Twy AeBvav Aoyiotikav Mpotdnwy {AAN) kon Siepunvewsv nou éxouv exboBel and v
Erutpons Meppnvewwy twy  AiBvav Npotdnwy Xpnpatoowkovokns Avadopds onwe autd éxouv uvioBetnBel and v
Evpuwnaikr Evwon péxpl v 31 dekepfplou 2014, O Baowkég hoywomikég ap)ée elvon LS1eg ge autés mov akohouBiOnkav katd
v o0VTaln TWY OKOVORUKWY KATQOTATEWY TNE Xprang nou éAnte tnv 31 AexepBplou 2013,

Onou ritav avaykaio, Ta ouykpiikd otowela Exouv avarabivopunBel yua va oupdwvoliv e Tuxdv aldayéc otnv napouoiaon
Twv otowelwy g tapotoag xpriong,

Aadiopég mou Tuydv napovciidavral petafl Twy kovSuMwv ot Oikovopukés Kataatdoeig kar Twy avilotoywy kovSukluwv ong
onuewwael; odeihovion o atpoyyvionouioers,
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Iuykekpydva vén npotuna, TPOMONOIRCEL Mpotinwy xai Siepunveleg éxouv exboBel, ta onola elven unoxpewtikg v
Aoyronikég nepudboug nou exwoiv katd T Gudpkewa Tng napolous xprong f petayevéatepaH etapela afiohoyel Ta
axdiouBa pelhovikd véa npdtunatporonolfosl npotdnwy kal Sieppnveleg kaw n extlunon g elven dt autd Gev
QVapEVETaL v EXOUV Kanowa en(Bpacn oTiE OIKOVOULKES TNG KATACTHOELS.

AAN 32 {Tportonoinan) «Xpppatoowavopikd Méoa: Nepovalaon»

Aut n tporonoinon ot obnyieg edappoyric Tou AAN 32 napéyel SeukpwAOEK OXETIKG pE KARMODIES QNMAITACELS yia Tov
oupdndLopd XpPNUATOOIKOVORIKWY EPIOVAIaKEN dTOXElwY kel UNOXPEWOEWV atny katdotaon owavouikrg BEong.

AAR 36 {Tpononolnon) «fvworonoujosig avaktiioyne atiag pin XprHCTOoIKOVOUIGV REPLOVCIEKDY aToXeltovs

Auti n tpomonolnon ammel: a) v yvwotonolnon tn¢ avakthoipng afleg evdg nepousiakol aroixelov fq povabog
Snmovpylae Topeakiy powv (MATP) drav éxer avayvwpotel i avaotpadel e {nua anopelwong ko B) hemropepeig
yvwaoronouloelg oxetikd e v Eupétpnan tng edAoyng atiag peiov £foba noAnong dtav éxer avayvwprotel ) avaotpadei ja
tnwd anopelwang. Erlong, adaipel v analmon va yvwartonownBel n avaxtioyn afia étav pla MATP neptéxel urepatia
éuia neplovoiakd otowela e anpoobidprotn whéhuin Twn kot Gev urdpxet anopeiwon.

AAN 39 (Tpononoinon) «Xpnparoowovopkd péon: Avaywipion ko Empétpnans

Auth n tpononolnon ertpénel T guvéxian g Aoylomrg avuotaBpuang dtav éva napdywyo, To onclo Exel opotel wg pico
avtiotaBpiong, avavedvetal vopuxd (novated) mpokewpévou va exkaBoplotel and évav kevipkd avnoupBaiAdpevo wg
anotéAsopa vopwy i kavoviopdy, ebdoov NANPOUVIRL CUYKEKPIHEVEG CUVBKES,

To AMXA & avtixaBlotd Tig Tpdvoleg tou AAN 39 nov adopolv oty TafWOUNon KAl EMPETANON TWY XPUATOOIKOVOLIKEY
TEPLOUOIEKGY OTOLELY KOl XPNHUOTOOIKOVOMIKGY UNOXDEWaEWY kal oupnephapfaver eniong éva poviEAo avapevOpevov
MmoTwTKY Iy To onolo avikafiotd to povidho Twv Rpaypatonoinpéviey mMotwoikay Inpuay nou sdapudleta ofpepa.
To AMXA 9 Aoyotikf] AvtiotaBuong kaBiepiiver pia npooéyyion tng Aoywotikis avigtdBpong Pacilopevn o8 apyes kal
avryetwilel aouvERELES kat aduvaples oto Tpéxwy pavtéhe Tou AAT 39.H Exaipeia Bpioketal ot Siabikaola extipnong g
eniSpaonc Tou AMNXA 9 oTLC olKOVOUIKES TOU KaTagTAgel;. To AMXA 9 bev pnopel va edapyootel vwpliepa and tnv Etapela

51om Bev Exer vioBetnBel and v Eupwnaiky Evwan.

ANXA 15 «Egoba and FvpuBdhaua pe Neddregy (edbapudletal oug
lavouapiou 2017

To AMXA 15 ex6é8nke Tov Mdno 2014, Zkondg tou npotinou slval va napéyxed éva evialo, katavonté HovIEAD avayvipluong Twy
goobwv ond OAn Ta oupfolawa pe nehdreg wote va PeAtboel T ouykpopdtnra petaly erawpsunv tou [Brou kKhabou,
Stabopetikiv kKhdbwy ko Siadopeticiv kedakmayopiv. NephapBdver Tig apxés nov NpERel va edappboet pia oovopik
ovtdtna yux va Rpochoploet Ty epétpnon twv eodbwv ko ™ ypovikr atwyph Tng avayvopods tous. H Bagwn apy) elval
o1 pia owkovopikd ovidtnTe G avayvwplosl T tooba e tpdno nou va anewovilel ™ petaflfaon Twy ayaBov § unnpeowav
gTouC NEAGTES avo noad 1o onolo avapével va Swawoltal ot avidiaypa ya autd ta ayabd f ug vnnpecles. H Etaupela
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Esiavolv Ty 1 petd Ty 1n loukiou 2014)

H repiopopévou akomoy tpononoinon edappdletan oe siopopés Twv epyaloptvuv f tpliwv pepuv ota mpoypdppota
kafopopdvwy Rapoywyv kol aniorolodv thv AoyloTkenoingn twy ewcdoptv dtav eival avebdptnteg Tou aplBpol Twv v

nou napéxetal n epyacia, yio napadewypa, elodopés epyaloptviv nou urcAoyilovial Baon evédg graBepod nooootod Tou
HieBou,

BNXA 11 {Tponorolnon) «Ané kowold Fupdwvieen [ebapudletm onic etfaec Aoyionikée nepwdSoug mou Eexwvolv Ty 6 PeTd
tnv 1 lavovaplou 2016)

Auti) j Tpononolnen anatel and évav enevbutd va edbapudoe v pédobo tng efayopds dtav anoktd guppetoxd as pia and

kowoU Spactnpudthta n onola anotehel pia ‘emyetpnon’. H tportonoinon Bev £xeL voBetnBel akdun and v Eupwnaiki
‘Evwon.

AAN 16 wan AAM 38 q_.uo:o:o:._qﬂa whievkphion twv Ermutpentiv MeBéSuwv AndoPeongy [edapudletar gmic eTioteg

Avtr n tpononoinon Sieukpvilel 6t n xprion pefdbwy Pacwopévwy ota écoda Gev sival kaTAAANAES yia Tov uRCAOYLOND Twv
anooféocwy evdg mepouoakod oroweiov kau eniong Seukpwilel nwg ta éooda Sev Bewpodvial ketdiinin Pdon
EMPETPNONG TNG evaAWOoNS Twy OOV OdeAWY Tou evowpatuvavian o éva dudo neplouciakd otogelo. Autég ol
tporonouioew Sev éxouv vioBenOel akdun and my Evpwnaikr Evwaon.

AAN 27 {Tpononolnon) «Atopuxés omovopukés karaotdoeigy (Edapudleta ouc evfoeg Aoyotikég nepidbouc mou Eexwvoiv

Auth n tpononoinon empEL 0TI OKOVOLKEG OVTOTHTES va Xpnaiponowodv Ty péBobo tng kaBapdg Béong npokewpévou va
AoyioTikonouroouy TS EReviUoEL; oe Buyatpikég, kawonpadies kol ouyyevelq oTg GTOMIKEG TOUG CIKOVOUIKEG KATOTTROELS KAt

enlong EexaBapliel tov opLopd TWY QTOMIKGY OIKOVOMKWLY kataotdoewy. H tporonoinan Sev éxer uioBetnBel akdpun ané v
Eupwnaikf) Evwon.

AAN 1 (Tpononouwjoeig) “Tvwatonoujoels” (ebapudleton ang etdoiss Aoyiotkée nepudSove nov Eekwvoiv Ty
lavouapioy 2016}

ETd

O tpononoujosig Sieukpwilouv Tig obnyieg tou AAM 1 OXETIKA PE TIG EVVOLEG TS ONUAvkOTNTas kat T CUYKEVIpWanS, v
napovcloon Twy pepkwy afpowddtuwy, TV SOU TWY OLKOVOIIKLY KATROTACEWY KOl Ti§ YWWOTOTOW|OELS TWV AOYLOTIKUN
roAttkwy. O tpononoujosl 6ev éxouv vioBetnBel akdun and v Eupwraikl Evwon.

AMXA 10, ANXA 12 xau AAN 28 (Tponoroujoei) “Evaipeiec eneviioeww: menvtoﬁ_ ¢ anallayig and v vnoypiwaon
evonoinong” {edapudletel otig eiolec AoyioTik

O tpontonotfoelg Sieukpwilouv Tnv edapuoyr g arodayig twy eTaipeidy enevBioswy kat Twv Buyatpikiy Toug and T
unoypéwan evonelnong. O\ tpononooes Sev Exouv vwoBetnBel axdun and tnv Evpwnaikrd Evwaon.

Evjoieg Behtuboewg o ANXA 2012 [edapudletar gng stioec Aoyiomik
DeBpovapiov 2015)

Ot nupaxdtw tponoReifaelg nepypiibouy TG onuavukdtepes aAhayég nou unewsépyovran o edtd AMXA we enaxkdiouBo twy
anotehegpdtwy Tou kOkkou 2010-12 Tou eTriolou Npoypappatos BEATIWOEWY Tou EAATI.
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ANXA 8 eAeitoupyixol Topeicy

H tpontorolnon anael tn yvworonolnon twy exupfozwy g Solknong doov adopd tnv ouvadpolon Twv AelToupyixwv
TOpEwWY,

ATXA 13 eEmuérpnoi eUAD

H tpononoinen Gieukpviiel o to npdtuno Sev anokAelel tn Suvardtnra g empétpnong BpayunpdBeopwy anaticewy
KOl UNOXPEWOEWY OTa Nood Twy tipoloyiwv oe neputiwoeig dnou n enintwon g npoeddinong eivar acrijpaven.

AA 16 eEvawuara nayias kol AAM 38 «Auda nepiovataxd orotyeiay

Kat ta 600 npdtuna tpononowifnkav mpoxeyévor va Sieukpvictel o tpdnog pe tov onolo cviperwnifoviar n npo
anoopéoswv Aoywotkn atla Tou neplovoiakod otolielou KaL oL CUOCWREVREVES ANOCRETELS OTAV LI OIKOVOLUKT OVIOTNTR
akohouBel ) péBodo g avanpooappoyrs.

AAR 24 slvoronouasic guvBeSEUEVIIV HEDEIVY

To npdtuno TpononoctfBnke npokspévou va cupnepapel we ouvbebepévo pépog pla etaipela nou napéxel unnpeoieg
Botowol S101KMTIkoY OTEAL)DUC TTNV OLKOVORLKE OVIOTNTA 1§ TNV MNTPIKT| ETALPELR TNG CIKOVOUIKNAG OVIOTNTAS,

Evfjaieg BeAtubagig o ANXA 2013 {eda
2015)

O napakdtw tpononouiasts repiypddouy T onpavakstepes aAhayés nov unewépxovial oe Tpia AMXA wg enakdiovBo Twv
anoteAecpdrwy Tov kOkhou 2011-13 Tou eTiowou Rpoypdppatos fetiboswy Tow IAAM.

H tpononoinon Sieukpwilel nwe to AMXA 3 Sev éxew edappoyr otnv hoywotikonoinon Tov oynuanopol orowdhnote and
xowoU Spagtnpudtnuat Bdon tou ANXA 11 oI owkovopikés katadTdaeg e iiag g and kowol Spactnprdntag.

H tpononolnon Sieukpwvilel nwe n efaipeon nov nopéxel 1o ANXA 13 yia éva xopTodulddKio XPHPCTOOKOVOMKWY
ancitioEwy Kol unoxpewoewy (‘portfolio exception’) éxel epappoyn o oAa ta oupfoiaia {oupneplayufavopévuy TWy 1N
xpnuatootkavopikmv suppolaluww) evrdg Tow neblou edappoyrs Tou AAMN 39/ANXA 9.

To npéturio tpononowi@nke npokeyévoyw va Bieukpwviotel nw¢ to AAN 40 kol 1o AMXA 3 Gev elvan apofalwe
anokAELOpEV,

Etfjoweg PeAtiroei oe AMXA 2014 {eda
2016}

01 tpononoufoels nou noapatifevial rapakdtw neptyphidouv Tig Bamkés alhayée or téoocepa AMXA. OL tporonoujoel Sev
€xouv voBetnOel akdun and v Evpwnaikr Evwon.
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H tpononoinon Sweukpwiler nwe, dtav npoobwoplletan 0 emrdkwo npoefdbAnong yua TS UROYPEWAEL MapoXwv
npogwrukol petd tnv ékodo and tnv unnpeoia, To onpavtikd elval To vdpopa oto onolo napouvoldiovial oL UNOXPEWOEL,
Ko AL n ywpa otnv onoic autés npokUnTouy.

H tpononoinon Sieukpwilel Tnv évvowa Tou cminpoddpnan rov yvwotonoeital onovdrinote adod otny evbidpean
xpnuatoowkovopkl avadopds rou avadépetal ato rpdTuno.

23 EKTIpRaELS TG Alotknonsg

H oovrakn twy Cwovopkwy Katootdoewy, oopudwva pe ta A.NXA., arnatei tn Sievépyeia extipriogwy and tn Awolknon kal
v wodétnon napaboywy, oL onoleg Sivavio va ennpedoouy Ta AOYIOTIKE undlowna Twv nEplouowakwy otoxelwy kal
UTIOXPEWGEWY, TI GROITOUMUEVES YWWOTONOUOELS y\a evBEXOUEVES QROITACEL] KoL UNOXPEWOELS, KATd TNV nuepopnvia
ouvtaing Twv Owovopikiy Kataathosuwy, kaBug enlong kot 1o noad eodbuwv kat efdbwv nov avayvwploBnkav katd m
Suapkeia TG Aoywetikig xpAone. H xphon g SwaBéopne nhnpoddpnang, n onola snplietan oe wotopiké Sedopéva ko oe
unoBéosig kal n edappoyl unokemevikrc kplong anoteholv avandonaota oroixela yia n Sievipysia extipdocwy. Ta
npaypanke pelhovtkd anotedéopata eviéxetal va Sadépouv ond T avwTépw skTPAOES, Eviy oL OmowEg anakAigelg
Sovaton va éxouv embmtwon enl twv OQwovopkdv Kataotdcewv. QU EXTINAOEIS KO OL OXETKEG HE aUTEG umoBécel
avafswpoldvtolr ge ouvex Pdon. O aveBewpricerg ong Aoyiotikée extpfoslg avayvwplioviar otn meplobo nou
npayyatancuiénkay, sdv n avalewpnon ennpeddel pdvo autrh v nepiodo i otnv replobo avaBswpnons kat TG ENOUEVES
nepédouc, edv n avaBewpnon ennpedlel tnv napoloa ke g peAhovikeg nepuobous,

O Pacwéc extpfioelg ko afiohoyikés kpiceg o onoleg avadépovian oe Sedopéva n eféfn twv onolwy Ba pnopoloe va
ennpedael ta koviikia Twy Okovopixkiv Kartaatdogwy katd Toug endpevous SihSexa PAves Exouv wg akohouBws;:

2.3.1 Emadaeic anachoels

H Etawpela amopeubvel v afle Twv synopikiwv anawrfoedv g 6tav undpyouv Sebopcva f evBelfer ou onoleg
karabewkviouv 6t n slonpatn éxaatng analtnong oto olvokd g [ katd éva pépog Gev eiven mBavh. H Awlknon tng
Eraupeiac rpoPalver oe nepobikr] eravextipnon g endprewas s oxnuanouivg npoPrépews erodariv analthoswy oE
ouvaptnon ME tv MOTwWTIKA TS roAwik Aappdvoviag undn kat orolxela tng Nopukrig Ynnpeoiag, ta onola rpokimiouv
Béoer enefepyaoiag wotopkiby Sedopéviwv kan npdopatwy efehiewy Twv unobécewy nou Saxeplletal

2.3.2 NpdpAedn ya hopo ewgadipuarog

H npdphedin ya ¢opo eoobipatog odpduwva pe tic Swrdfeg tou AAM. 12 urohoyiletal pe extipnon twv $dpwv nou Ba
xatefinBoly ouig doporoywkés apxég kat nepapBdver tov tpéxavia popo ergobrparos yia kdBe xprion ko npdPhedn yia
toug npdofetous dopous mou mbavév va npoxddiouv ge peddovrtikodg dopokoyikol eAéyyoug. MMpokEwévor va
npoobiopote n npdPhedn g Exaipsiag yia Toug gdpous eoodrhpatog anoelta cvowotik aviiindgn Twv avwiépw. H
ek exkaBapion Twv ddpwy sroobiparog mBavdy va anokhivel and ta gxetkd nood Ta onola éxouv kataxwpnBel ot

Owovopkig Katagrdoeig g Eraupelag kaw o Siaopés autég Ha ernpedaouv 1o $dpo elaodipartog ke g npoPAédels yia
avaPpaiidyevous ddpous,
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235 Enibwkeg YnoBéaeig

H Etawpela avayvwplles npoBhedn yia enibikeg unoBiosw Bhos aroixelwv and tn Nopwi Yinpeola thg Exaupeiag.

2.3.6 NpopAédzig yua cupBartiké UNOYPEWTEL

H Etaipela avoyvwpliel mpoPAégel; ya aupBorikés uroxpenasis mpog tpitous, oL onoieq unohoyifovial PAcer LOTopKLY kat
oranonkwy SeSopévwy and thv enfAuan avriotoywy REpPITTWCEWY Tou NepeiBoviag.

2.4  Evowpoara Naywa Ztoyeia

Ta evotpara iy otoigela anekoviloviat oto WOTopikd kboTog Ktdong, pewspéva He g Eruxopnyiasls mou Aapfdvovtay,
KaBLIg KoL PE T ouoawpeuptves anooPéas kal Tig Tuxdy {npisg and anopewdoeis tng atiag Toug. Tuxdv avanpocappoyés
royiwy [owonébwy - kuplwv) mou éxouv rpayparonownBel, Pdosl tng oyboucag EAMqVIkAG dopoloyikrg vopoBeclac,
avthoyllovial. AGRAVEC TOU NMPAYMATONOOOVIAL Yo Qvikatdotaon Tuhpatog Twy Tayluv Neplousiakty otoleiwy
evowpatvovial amv afia Tou naylow, ebdoov pnopodv va unoioyeBodv pe afiomatie éu avfdvouv ta peAhovikd odéin
1tou Ba anokoploe n Evaupeia ano qutd. Ol EMIOKEVES KOl OUVERPAOELS TWY EVOWHATWY Nayiwy atoeiwv empapivouy ta
Anotehéopara pe v npaypatenolnad Tous. To kdotog kTiong kot oL cwpeupéveg anooPéoelg Twy naylwy nou twAooveal f
anoobpoviat, avithoyl{oviat and toug avilotoous Aoyapiaopods n oty Tng nwAnong f e andoupans kai, onoloSinote
kEpSog 1) Inuia rpokonTeL, kataywpeltal ota Anotehéopara.

O anooftoel Karaywpolvial ote Anotehéopata, pe Pdon m otadepr péBodo andofeong, kal’ dAn tn Sudprewa g
whEApng Twic Twy evowpatwy naylwy otoweiwy. H extpdpevn Sudpkewa g whéhiung Jwig, avd katnyopla evadpatou
nayiou aroweiov, £xe we eig:

Katnyopla Tuvtekeotis OdErn L
Kripux kan texvixd épya 2,5%- 5% 20 - 40 éxny
Mnyavipata kat TEXVIKES EYRUTAOTATEL, 7% - 10% 10- 14 &
E\bixdg unyavoroyixds eEomhuopdg 12% - 15% 7-8ém
Metadopid ptoa 10% - 20% 5-104m
Enutha kel hondg efomhopde 10% - 30% 3-10ém

O1 ebadikéc extdoe Sev anoofévoveal, efetdlovial Gpws yuo wxdy anopsiwon g efiag tous. Ot unchelppanxis afieg Twy
naylwy ko whthpn Lwi tous avanpocappudlovtal, av kpBel anapattnto, kd8e dopd nouv cuvidocovial Owovopukeg
Kataothoelg. Nayia nou éxouv unootel anopelwon npocappdlovion oty avaktiown afie tous. H evanopelvouca atla, edv
Sev elval aorpavn, enavanpoadiopiletal oe etjowa Paon,

2.5 ADAa Mepovowakd Lroyeia

Ta dula meplovsiakt ororkela adopoliv oe Swendpata xphang enuétwy kau npoypdpparta Aoyiopkol. O afleq autég
epdaviiovial ato kOTTOS KTAGNG, PEWWREVES 1E TIG Juoowpeupéves anooPiaeig Toug. O anooPéoslg Twy diAwy nepIOUOIaKWY
grolxeitwv kataywpodval ota AnateAéopara, P Baon tn oteBepr pébobo andopeans, kab' 6An n Sidpkeln g ExTpBDpEVNG
wdMpne Lwhig Tous, H extpopevn Suipkewa g wdehpng Lwig Twy otoueiwy autdy, & we efic:
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2.6 Anopewnoer Meplovoiakwy Ztoyeiwv

Me v efalpeon twv acwpdtwy neploucwaktv otoyelwy pe ancpldpotn Sudpkeix Jwiig, Ta onoin eAfyxovral yia anopeiwon
toukiotov ge etjowa Pdon, ou Aoyiotiké afieg Twv Aomuv pexponpdBeopwy otolkelwv Tou evepynukod eAéyxovtal ya
oxonoug anopsiwone, Gtav yeyovota i aMhayéc ong cuvBkes unobniuvouv ot n hoyouxn atice propel va pnv elvon
avaxtion. Oy n Aoywetik atla kdneou neplovoaxkol orowetou unepBaiver To avaktiopo reod tow, n aviicron Inkla
anopEiwens Tou kataywpeita gy katdotaon arotehsopdtwy, H avaktiowpn afla npoodoplietal we n peyahtiepn afia
petakd e kaBaprig npng nwAnong kat tng aflag xpRosws. Kabaph tyn nwinong eivan 1o rood nou propel va Anddei andé v
nwAnon evdg neplovoiakoy oroxelov, ota mhalow wag apdorepoPapolc cuvaAhayds otnv onole Ta pépn £xouv mAdpn
yvion Kal mpooxwpolv olkeloBehis, petd v adaipson kade itpdodetou dpeaou kbatoug SidBeang tou mEploualakoy
otoyelou, evid, atla xprong elvan n kaBaprd napodon afic Twy exTipOpPEVLY LEMAOVTIKWY TEHELOREAV POV NOU QVaHEVETOL va
npayparonown@olv and T guveyr xprian evoe EpoLOLaKoY oioelou kay and Tnv npdoobo nov avapdveral va mpokidel
ano v SidBead Tou oto tEAog G exnptipevis whEApNg Jwig Tou. Na toug okonods npoodiopiopod g anopeiwong, Ta
oroixele tou evepynukol opaborolodvion oto Yapnidtepo eninebo yio to onolo ou tapewkés poés Suvavial va
avayvwplatody Eexwplord.

2.7 AnroBépata

Ta AnoBéparta anotyuwvial otnv xagnidtepn afla perafd kdotoug (ktiong A rapaywyric) xat kaBapic peucTonouiowung
afiag. H kaBaph peuotonoujown akia givay n extipttevn Tul Rudgong, kard tn ouviiBn topela tng Erapeiag, peuspévn pe
10 unohoyddpevo kdotog SidBeorig Tous, To kdoTog Twy aroBepdrwy nepthapBaver TiG Sandveg ayopés, 1o kGoTag UMKGY, T
Sandveg napaywyic kat GAAeC Sandveg nou rpayparanouiBnkay yta va dtdoouv 1a anoBéparta oty napoloa kardaracn. To
x6aTog Twv anoBepdtwy npoabopiletar ue féon tn péBodo tou oTaBuikol pEsou dpou.

28 Ewonpaitiol Aoyapraopol - MpofAddelg yia Enwodaleic Ararijoen

O1 eonpaxktéol hoyaplacpol apyké kataywpodvral oty ebAoyn afia Toug kaw petayevécTEpe EMUETPWVTAL OT0 avandoBeoto
kOOTOG KE TV Xprion Tou npaypatikol emtokiou, adatpoupévwy twv poPAédewy anopelwong. Ot npoPAéers anopelwong
avayvwpliovtal étav undpyer avikewewvikry Evbeldn ot n Etawpela Sev elvon oe Bon va ewompder dha 1o Rogd nou
odelhovtal pe fdan Toug cuppankois dpous,.

01 ewonpaxtéol Aoyapuacpol nepiapfdvouv avord undhouta, EMTayss kal ypopudnia EONPakTéa and tous REAGTES kol
AMouc ypetiates. ZoPapd owovopiké npoPAfpaca tov reAdtn, n mBavétnta xpeoxoniasg f owovokr avabiopydvwon kai n
abuvapia Teknkoy MAnpwpwy Bewpodvial evbeifelg 6t n analnon éxe anopewwBel. To mood g npdPAePns anopsiwong
glval n Gadopd petaft g Aoyt aflag twy onomdoewy kaw TG Rapoisas aflag Twv ExTbpEvwY HEMOVTIKUY
TopELaKGV potv, npocEodhoupévov Le To mpaypatiké emrdxo. To nood g inpuds anopeiwons kataywpeltar we éfobo ot
anoteléopata kal oupnephapfaveta ota « Aoud Asitovpyikd EEodan.

29 Tapelakd Aabécua kat loodivapa Tapetaxwy AwaBesigwy

Ma okorolg katdprions g Kavdoraong Tapoxwv Pouv, oty katnyopla twv tapewakiv Siadeoipwy kaw Twy 1005uvdgptwy
autiv nepappdvovioy To tapelo, ta woobivapa Twv Tapewaktv Swefestpwy, dnwg eival ol kataBéosg dfrEws KL oL
xataBiosic npoBeopiag Bpaxeiag Sidpkewas, drol autég ov Adyouv Evide Tpubv pnvav and tnv nuepopnvia clviadng twy
Owovopwiv Karadgtdoewy.

2,10 Iuvalhaypaukéc PETATPORES
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xaBapd». DA 1a Aownd képbn 1 nuiés and suvahaypatkés Siadbopis napovaidiovial oy Katdotaon ancteAespdrwy, ot
wAoutd kEpbn/(Inuéc) - kaBapdy,

2,11 Mepiopara

Ta minputta peplopara anewovilovial wg unoxpéwon Katd To Xpadvo Eykplors Toug and Ty Taktkr Tevikdg Zuvékeuan Twv
Mezdywy.

2,12 ‘Egoba
2.12.1 Ecoba anoc MNuwAfqoEeig AyaBav ko Yrnpeowwsy

Ta éooba and TNV riAnon ayabiv, peTa v adalpedn twy eknTaswy tipov, Kivitpwy TWARCEWY KaL ToU avahoyolviog
©Na, avayvwpilovial dtav petadépovias atov ayopaot oL angaviikol kivBuvol kot ta odékn mov anoppéouv and TV
iSroxtola Twv oyaliv, To £0050 kau Ta oxenildpeva pe Ty nwhnen £6oba pnopouv va empetprBolv evAoya, Elval mBaviy
10 OLKOVORLKG odékn axenidpeva pe T ouvaliayh va elopetioouy otnv Etawpela, n Evapela Sev Siatnpel Siaxeipon kau bev
aoxel onuavuks emppor ote rwindévia ayaba.

Ta é005a and nepoyh UNMNPECUIY KaTaywpoUvVIaL ota Anotshéopara avihoya pe to otabio oAokhipwons g ouvaliayic,
Kt v nuepopnvia twv Owovopkwy Kataotdaswy.

2.12.2 Kpaukég Emyopnyfioels - Embotioeg

OL KpATIKEG EMYOPNYACELS, YIC EvoupXTa ke abAa nepovoiakd otoiyela, adapoiviar and ™ Aoywoukn afla Tov otowyeiov
yia o onolo EAddBnoav. To axetikd éooo avayvupileton pe T popd pewwpéviov nooiv andofeons katd Tn Sidpkea g
whehiung Lwig Tou oxetikod aroueiou evepyntikod. Ot kpoatikég embotfoel; mov adopolv  Bandveg wwBoboalag
nposwmxol aveyvwpllovial wg écobo katd v Budpkela twv nepdbuv mou oxetifovial pe ta avtictoixa £fobo xat
epdavilovio oty Katdotaan Ancrekeapdrwy ato Aoyapraopd “Aona Asrtoupyiké Eooba”.

2.12.3 ‘Eogoba ano Tokoug

Ta EcoSa and toxous avayvwpilovio dtav o toxog kaBiotata Sedovievpdvog,

213 Efoba
Ta ¢EoSc avayvwpllovia oinv Katdataen Zuvorkiv Eodduwv, oe Bebovkevpévn Paon.
214  MioBwoelg

MioBwan, katé v onoia, o woBwtig wetaPiPalel Ta SikalbpaTe kot 1§ URDXPEWTEL {Kwbivouc) rou aroppéouv and Ty
xuprétnTa evdg naylou otov poBwrr), Bewpeital we xpnpatoSonkr pioBwan ko Aoyiletal wg andknon maylou kau avihndn
puae unoxpéwans. Ity nepintwon autr, ta kataBuiképeve evolka Siaxwpilovial oe ypnpatooikovopkd &6oba (tékol} kau
pelwon tng avaindOeloag unoxpéwong. Ta xpnpatooikovopkd tfoda kataywpolvre aneuBelag ato anoteléopara.
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Tptxovies ddpor ewgobijpatog eivar oo mhnpwtéol $dpol, eni tou dopoloyntéou ewwodhiparos tng xpriong, Bacel Twv
ouvIEAECTUY GOpoU Nou Wxvouv katd v nuepounvia Twv Owovopikwy Karaotdoewvy, kaBwe kat oL Tuydv npdabetol popoL
EwgoSipartos nou adopoiv ponyoUpeved pRoew.

AvaBairdpevol dopol elval oL popohoyikég ehadpivaelg /emBapivoels, nov oxetilovial pe Ta anskovi{dpeva oty Tpéyouda
xprion képbn () Inpiec), oL onoiol Ba karahoyioBouv ano T popoAoyikég apxéc os peAdoviikég xprioew, O avaBaidduevol
toper eoobijpartog unokoyllovral, Béoel Twy Beomopévy ouvteAeotwy dépou nou Ba wydouy KOTd To XPOvo Katahoylopol
toug, enl g Srwadopds wetald e Aoylotikis kon TG dopoioyikig Baong twy empépous NEpOVCIaKWY OTOIXEIWY KL
unoxpewaewy, oto fadud nou o Suadopéc avtég ouviétouy exepoxpoviopoic, nou Ba efalewdBouv oto pEAkov.

Ou avaBaidopeves dopoloyiké anawriagelg, avayvwpilovrar povo atnv éxtacn otnv onoia eivan mBavd dn Ba vnapiouv
pedoviikd dopoloyntéa képdn, e ta onoia 8a aupmpndioBoiv o1 avafalidpeves dopohoyiké amATACEL] KOl HELWVOVTOL
katd Tnv éxtaan oty onota Sev eivan nhéov npodavée dr n oyt peMovnkr dopooyikr ehadpuvon Ba efaodatobei.

O tpéxwv kal o avaBaiiopevog ddpog kataywpovvial ota anotedfopata A ansubelag otnv KaBaph ©éan, av adopoiv
oroweia rou £xouv avayvwplodel aneubelag atnv Kabaps Géon.

H Etatpeia oupindilel g avafarddpeves dopoloyixés anmifaelg kal Tig avafarrdpeves GopoloyikEG UNOXPEWOELS, av KL
ubvo av:

a) Yrapxer fva voukd edappootéo Swalwpa va cupdndioer tpéxouvos; dopodoyikés anaitioesl, évavil tpéxouduwv
OPOADYIRWY UROYPEVITEWY.

B) Ot avaBahrdpeves dopoloyikés anaitioelg Koy unoxpewse adopolv ot dopohoynrén ewcodfuata nov emifdiiovial and
v [Bux dpoporoywkr apxd.

2.16 fNapo)és oe epyaldpevoug

2161 Mpoypéppara kaBopiopéviov elodopuv

O1 unoypewoeg yia elodopis os npoypdppata kaBopwopdvy slodopiv kataywpolvio we 5080 ota Anotehéopata, katd o
Xpovo npaypatonolnong toug, pe ekdvtAnon Tng uroxpéwonc,.

To aveloyomik@ képbn kal Inpie nou NPOXURTOUY ano tnv Rpooapuoyh Twv etww epyaciag, kaBwg kal oL petafolég Twv
EXTUAOEWY Tou avaioyiot avayvwpiiovial ota (e kepdiaia péow Twv Aowmdw ocuvohikaw go6duv thv neplodo nou
RpokGiTtouy.

OAou ou npoavadepBivieg unoloywpol npayparonowdvioy ue avaropauky peétn, eve v Tig eviidpeoe nepdboug
yivovral extiprjoeis. To entdékio rposfddinang nov xpnowonoteital, eival autd twv pakpoypdviwv opoddywv e Seiktn
afloddynang motwrikod kwbivou AA, ta onola éyouv AMEn avilotoyn pe auth Twy unoXpewoEwy Tou npoypdppatos. H

xpnowonowipevn pédodog unoloyiopod ovopdletol n nEBoSOS TG ExTylbpEVNG maTwiikig povddog (Projected unit credit
method).

2.16.2 Npoypappara kxboplopévuv napoywv

H kaBapr unoypéwen, oyxsTiki pe npoypdpuara kaBoplapdvwy napoyxiv urooylleton ywplotd yie kdbe npoypappa pe
unohoylopd Tou nocod Twy PEAAOVTIKGY Tiapoyuy, Nou oL epyalduevol Sikawolviol évavi g unnpeciag Toug, oty napolaa
kot oe mponyoupeves nepdboug. Ch pelMovnkés napoyéc npoefodhovvion otnv napovca afia, petd v odaipecn g
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avaywoplon Twy :oomwm_tmcz <_<m== o napovoa afla twv keparalwv mov avapévetan va anawnBouv yw va
taktonoinfodv o unoypewoer. O axnpanodeioes mpoPAElEl peubvovial pPE Ta NMood Rou kataPfdilovral yua tov
Siakavoviopd Twy unoxpewdewv autav. Ta nood twv npoPASYEwv EMQVEKTIHWVIAL Katd T olvialn Twv EXAOTOTE
Owovopwkwy Kataordoswy. NMpoPhédiers yia peMhovakés Inpleg Sev avayvwpliovral Anolnpdoeg nou sompdrovial and

tpttows kaw adopolv pépog, fj 6ho, 10 nood g extpnpévng expons, avayvwpilovial oav atcixelo tou Evepynuikod, pdvo dtav
elvar ouolaoitikd BEPawn n elompadn toug,

2,18 NpopnBeutéc kal Aowrol Muotwtés

O npopnBeutéc kau Aowmés unoxpewoels avayvwpllovta apyikd amyv e0Aoyn afia ToUg kal HETayevETTERG ERETpOLVTL
gupdwva PE o anoofieopéve kdgtog kau xpnowponoteltar n péBobog touv mMpaypatikold emrokiou. OL UNOXPEWGCELS

tefvopotvial gg Ppaxunpdfeopes av n mAnpwpnd erlkeital evidg evdg érous f Mydtepo. Edv oy nepthapPdvoviat otig
UaKPOTPOBEOUEG UROKPEWOELS.

2,19 Aiadopd and ékdoan Metoywy Yrnép to AgTio

To petoyikd keddhano nepirapfavel kowée peroyée e Erapeiag. H Swadopd petall tng ovopactkig afiag Twy PETeXwY Kal
e npis EkEoone toug kataxwpoivtal gto Aoyapiaopd «Anofspankd Ynép to Aprion. Apcon e§oda yia tnv ékSoon peTo)wY,

epdaviloviol gerd v adoipeon tou oxeukov $opou Ewodiuarog, o pelwan tou mpoidviog g ékdoong, SnAadh
adaipenikd and v Sadopd unép o dprio.

220  XpnUaTooKOVOUIKG grolyein

O1 enevbuoelg g Exanpelog tabivopodvron ong akdhouBeg katnyopies. H tafwounon efaprdral and 1o okond yia tov onolo
anoxtifnke n enévbuan. H Awiknon npoobopiler v tafwdunon katd v apxkd avayvapon kol enavefetdder v
tafwdpunon og xabe nuepopnvia Snuoaicvong,

2.20.1 Enevlooeig Suakparavpeves péxp tn Aqsn

Nephapfivel un napdywya XpHUaTOOKOVOMIKA MEpIOUOLaKE otowEin pE ndyieg n npoobloplopéves mAnpuwpés kat
ouykexpuévn AEn ko Ta onola n Exaupela éxe tnv npdBeon xal tn duvatdtnia va Ta Siakpariost wg ™ Afén Tous,

2.20.2 Xpnparoowovopkda oroyelia StaBicya npog nwinon

MNephapPavel pn Napdywya YpNUaTooIKovoKA NEpLOVcIakd otoikela ta onola elve mpoadiopilovtal oe autiv thv katnyopla,
gite 6¢ pnopodv va gviayBodv of kdnowa and T avwtépw katnyopleg. MNeplapPavoviar ota pn kukhodopoivia REpIOVOIAKE

ctoigela eddoov n Molknan bev £xel v npdBeon va Ta psuctonoujoel péca o 12 prveg and v nuepounvia Twv
Owovopikwy Katagtdoswy.

O ayopéc xai oL mwhRoe Twy eneviioewy avayywpilovial katd v nuepopnvia tng cuvakhayrg nou eival kaw n npepopnvic
nou n Etcupelo  Seopevetan va ayopdoer ry va nwhhfoew 10 otowyelo. Ou enevBuoel; SioBéoipes npog mwknon, apykd
avayvwpilovtal gtnv efAoyn afic Toug midov Twv Sanaviv ouvarioyi.

It ouvExewa, Ta S1aBEaa REOG NWANGN XPARATOOIKOVOpKE Epoucakd atoyela anonpwvtal oy edhoyn atia toug kaLta
oyetd képSn f {nuég xomaywpoivio o€ aroBepankd twv biwv kedokalwy péxpr Ta orowela autd nwinBolv iy unootolv
anopeiwen. Kard tnv nwAnon i anopelwon, to xépdn f oL Tnuég petadipoviar ota anotehéopara. Znpies anopeiwong nov
Exouv avayvwplofel ota anotediopate dev avniotpédovtol pécw anoteheopdrwy.
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H Etaipeia, xpnowonoizl nopdywya ypnpatooiwovoplkd péca, kupiws cupfolala pelovrikic ayopdq kat RwAnang
cuvadypatog, yux va avtiotaBuioe toug kivbivoug nou arnoppéouv and Tig petaforéc ong guvalAaypankEés LooTIHiES.

Ta rapédywya xpnparcoikovopké péoa anotipuviol otnv edhoyn afia toue, katd v nuepopnvia tov wokoyigpod. H edioyn
ofic Twv cupPoraiwvy peMovnxrig ayopds unoloyileton pe avadopd oue tpéyouvoeg npés aupPolaiwv pe avdloyeg
nuepopnvieg Aéne (arotipynon nputow emnédou ANXA 7).

2.20.4 AAVELD KO QAT OELS

Nephappdvel un napdywya xprparooikovopkd nepovmakd orokeln pe nayieg fj npoablopopéves mhnpuwuic, Ta onola Sev
Swanrpaypatevovial ot evepyé¢ ayopéq kon Sev umdpxet mpdBeon raAnang tous. NepiapPdévovial oto kukiodopalv
EVEPYNTIKG, EKTOG and exelva pe Affewg peyohdrepe twv 12 pnvdv ard v nuepopnvia woohoywopod. Ta teheutaia
cupnepappdvavtal ot pun Kukhodopolvia neplouoiakd orowela,

2.21  ‘Evroka Advela

Ta davewa kataywpouviar apyé otnv evioyn ofia Tous, pewwpdva P Ta Tuxov dueca éfoba yia tnv rpaypatonoinon g
ouvalhayiq. MetayevEcTepa aRoTLVTaL ot0 avardoPeoto xbotog. Tuxév Swrdoph petalld tou ewonpaxBéviog noool
xabapd and oxeuka £foda) kai tng aflag efddAnong avayvwplletal ota anotehéiopara katd my Sidpkswa tou Savelopow
fdoer g peBddou Tou npaypatikold emrokiou. Ta Sdvewa xapaxtnpliovial wg BpayurpIBEGNES UNOXPEWOELS EKTOS EGV N
Etaupeic éxel to oplotikd Sikaiwpa va avaPadlel v eEddAnon yia touvAdyotov 12 prves petd tnv nuepopnvia tou
locAoywopovu. Tpanelikés vnepavakielg neplapfdvovial otov PpayxunpdBeopo Savelopd otov 100AOVORG K@ OTG
enevBurikég SpacTnPLOTHTES OTNRY KATAGTAO! TAPEIKIIY POLIV.

3. Aownd Aerroupyixd Ecoba

2014 2013
Erbotiaeg * 1.472 1.38%
Képbn and nwinon naylwy 38 -
Tooba napoxris vnnpecuav 7 25
Aowud Asttovpyikd £0oba 158 109
Idvoho 1.674 1.523

{*} To nood twv embotioewv adopd xupiwg oe embdinon xdoroug woboboolag npocwnwol,bkaovxol tou onolou eival Blopnyavicés
enyeprioei napapebopuay Repoyuv, oUpdwva pe Toug N.1767/88, N.1836/89 N .1563/85 kau 11§ Tpononolgels autwy,

4. AvéaAvan Aaraviv (Napaywyic-Alolknong-AuaBeong)

2014 2013

Aandveg woBoboolasg (onp.5) 12,788 12.249
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Pttt wlil Sty Sofieipel

Mepwd olvolo

30.379 29.041
Kdarog avarwBiviwy anobepdrwy avayvwpiadévwy weg eEpbo 45.746 39.374
Iuvolo 76.125 68.415
H avéiuon Twv Sanavwv avd Asttoupyikr katnyopla, £xe we ke
2014 2013
Kéotog Kdotog
nwknBévtwy  Acoixnon AudBeon Iivalo nwhnéviwy Awlknon  AviBeon Livolo
66.722 2.992 6.411 76.125 58.973 2.527 5.914 68.415
5. Aandveg MigBobooiag

Ot Sandveg pabBobosiag, éxouv we efig:

2014 2013
MuoBol 3,169 2793
EpyoSotwéc erodopés 741 729
Mepwd Iovolo 3.910 3.522
HpepoploBua 6.920 6.714
Epyobotkéc ewbopic 1.894 1.927
Mepwd Iivolo B.B14 8.640
Itvoho Sanaviv ploBoboolag 12,724 12.163
Aownéc Sandveg npoawnikol 64 86
Iuvoio 12.788 12,249
O aplBpde rou anaoyoAoOpEVoU Npoowko ony Eraspeia oto TEAog Tng Tpéxouaad xpriong, €xel we efhg:

2014 2013
MuwoBurol 95 85
HuepopioBol 350 321
Zuvodo 446 406

To glvolo tou rpodwmikoy, eivalr aodalopévo katd Paon  oto 18pupa Kowwvikwv Aodahloewv (LKA}, tooo ya

atpodapuakevTikr nepifain, oo kal yia kKopa aovadn.
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AwiBeon

50 47
Aoutd Tuvorikd Efoda 27 -
Iovoio 1.879 1.996
7. Aowma Asrvoupywkd Efoda
2014 2013
XpEWOELS pNTEWAS 1O Tapoys) UTinpeausy 25 25
MpoPredin emodaiwv anofoswy 71 19
ANOlNBEUDOEL, TTPOCWRKOD 183 54
Aoutd Aevtoupywd £foda 270 223
E0voko 549 320
8. Toékol xau Aoutd xpnpazoowovopika Ecoda/(EEoba)
2014 2013
Motwnkol kol kaw ouvadi ooba 5 58
Xpewotikol tdkow kol guvadd éfoba {869) (880)
Lovodo xpnparoiowovopuiv eodduv/{etdSuwv) {864) {822)
Xpnpatoowovopwd kéotog anorlunang anatioewy o napoUoEs,
akleg {398} u
Aomd xpnparoowovoukt ¢ooda H{éEoba) {346) 157
IUvoho houtwy xpnparcowavopwwy (eEdbwv)/eodbuv {744} 157
Iivodo {1.608) {721)

9. ®dpos Eigobipates

And v 23 lavouaplou 2013 téBnke o oy 0 véog diopoloyikds vopog 4110/2013 o onolog d\hate o cuvteleotriq dopoloyiag

elwcoSApOTog VoKWY Rnpocwnwy otnv EAMGSa ot 26% (and 20% 1o 2012) ya v xprion 2013 ke petd .
H avdiiuon tou dpdpou nov erifdpuve ta Anotedéopata e xpAone, ExeL w edng:

2014

2013

ddpog ewobruarog

{608)

{197}
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Iuvteheotig ddpou Ewodipartog 26% 26%

(Ddpo, ewobhuatog nou avaioyel (561) (2)
Awxdopd ddpou nponyoupévwy XpRoewy {a2) S
tadopd popou hdyw SiadopeTikod cuvtERETT . {433)
Mn exnuntdpeves Sandveg {209) {176)
Adopoddynta ancBepatikd - 86
NpdBAedn avéleyktwy xprigewy {31) (110)
Ddpog ewobhuarag {842) {634)

Tty EAAGSa, ta anoteAéopata nou kowoRooOVTaL oTig dopohoyikeg apxés HEWPOOVTOL RPOCWPLVA KaL UNOKEWVIOL OToV
#\eyxo Twv popohoyiktly epytv NG ka Ty Xpron Tou 2010. Suvends yia Tig pn eAeyxBeloeg xprioewg ( 2005 - 2010 ) undpyer
1o evBexdpeve emPolig npdadetwy dépuwy, kard to xpdvo nou autés Ba eferacBoiv and g dopoloyikés apyec.

H Erawpeia, éxel oxnpetioet npofisdin eup 330 k. n onoia kplverar erapkig yua va kehipel ubavig unoxpewdels mou Ba
SmmouvpynBolv and dopoloyixd EAeyyo.

And T ¥piion 2011 £wg ke 2013, oL EAAnwikés Avivupeg Etanpeleg kon o Etanpeleg Nepoplopévng EvBivng, twv onolwv oL
ETAOIES QLKOVORIKES TOUC XKOTAOTACEL, EAdyyovial umoxpewtkd amé Nopwoug Eleyktée, eyyeypappévoug ote Gnpdoo
Mntpiro Tou N, 3693/2008, uroypeolvra va Aappdvouy «Etfioio Motonomnkos, dnwe npofAénetat onv nap. 5 tou &pBpou
82 tou N.2238/1994. To we dvw TuotomomnTkd exdl6etar petd and dopoioyikd Ekeyxo nov Sievepyeital and tov 6o Nopwo
Eheykr f eheykTikd ypadelo nou eAéyxer TIG ETHOLES owovopkés karaotdoe;. Katdmy g ohokMipwong Tou dopohoyikol
ehéyxou, @ Nowpog Eheykuig i sheyktikd ypoadelo exibel oty stawpeio «ExBean Bopoloyikhs Iuppopdwongs, nov
ouvodedetal and to Mpoodpinua Avaiutikav TNAnpodopiakdv Eroixeiwv. To apydtepo evidg Séka nuepiv and v
katoAnKTKe NPEpopnvia &ykplone Twy olkovopukiy kataotdoewy tng evapslag and w MevikA Zuvélevon twy Metdxwy, n
npoavadepdeioa ExBean ko o owelo Mposdpinua uroBdiiovial nhextpovikd oto Yroupyslo Owavopkiv and 1o NepLpo
EAeykTA /) To EheykTkd ypadelo. To Yroupyeio Owovopkiv otn ouvixewa Ba enAtEel Selypa etonpeliv Touhdyotov Tng tafne
Tou 9% yia popohoyikd enavéAeyXo and Tig appdbieg EAeykTIkES unnpeciss Tou YRoupyeiou.

O dopohoyikdc EAEYXOS via T ¥pAOEL tou 2011 E@e xen tou 2013, ohokAnpunke and v eAeykmkn evarpela
"PricewaterhouseCoopers”AE. xuplc va npokijouv onuavukés Gopoloyikés UROXPEWOE Répav QUIWV Mou éxouv
kataywpnBel xor anewkovifovial otig Otovopkes KATAOTAGELS.

Evtoe tng eheyxdpevng xpions embo8nke ano nig dopoloywkés apxés evioh) eléyyou yie g ¥prioelg 2005-2011 o onolog
Bploketaw og efEMEN.

Tiee Tn xpfion 2014 , o bopohoywkds EAeyxos AN Sievepyeitar and tnv PricewaterhouseCaopers A.E. gOpdwva pe ng Suatdéelg
tou GpOpou B5a Tou N.4172/2013 (KDE). O £Aeyxog autds Ppioketar oe efdhfn kau To oxetd doporoyrd TMUITOROUTIKG
npoPAtnetal va xopnynBel perd tn Snypooieuon Twy owwovopkby katagtaoswy xphoewy 2014, Av péxpL v oAodipuwon tou
dopohoyikot ehéyxou npokidiovy rpdodeteg dopoloyikés uROYPEWTELS ExTIHOGHE OT1 autég Sev Ba éxouv oualwsn enibpaan
OTIE OLKOVOPIKEG KATOOTAOELS,
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CRAUWIGEL, f WicLUPOPES,

fa

LA

Afia kriong 31.12.2014 110 8.273 42,806 266 343 996 52.794
ANOZBEFEIT
Ivgawp. anoopéoe; 1.1.2014 - {3.502) (34.174) (178) {166) - (38.019)
Anoaféoe xphang . {218) {1.571) (30) {33} - {1.852)
Anoapécer exnoujoewy /
petadopuv - - (72} 6} - - {78)
Iwp. anoofioe 31.12.2014 - {3.720) {35.673) (200) {199} - (39.792)
ANANOIBEITH AZIA
31.12.2013 110 4,648 7.242 BO 102 43 12.224
31.12.2014 110 4.553 7.133 66 144 596 13.002
Ktipia Minxavijpata Erimia
Fineda - & & Mexadopikd & Maywa und I
uwolo
awéneda v, fova TEXVARES péoa hounde extédean 1
XV £RY eynaraaTacelg eforthlopde  eykordoraon
AZIA KTHIHI
Aflo xkijong 1.1.2013 110 8.135 40.393 228 231 109 49.207
NpooBrikeg - 14 926 28 37 32 1.037
Exnouioel / Metadopts - - 98 - . {98) -
Afla xvijong 31.12.2013 110 8,150 41,416,566 256 268 43 50.244
AMNOIBEIEIE
Ivoowp. anooféaetg 1,1.2013 - {3.285} (32.475) {149) [141) = (36.050)
Anoofitoew ypiiong - {217} {1.698) {27) {26) - {1.969)
Arooféoer exnovioewy /
wetadopuv . - - * - - .
Twp. anoopéoeig 31.12.2013 - {3.502) (34.174) {176) {167) - {38.019)
ANANOIBEITH ASIA
31.12.2012 110 4.850 7.918 79 90 109 13.157
31.12.2013 110 4.648 7.242 80 102 43 12.224
Aev unépyouv epnpiypata fépn ent twy evdwpdtuwy nayluy otoigelwy g Evapeiag.
25
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AU RUUT, L.d.2U04%

Npoodrikes/ exnouioeig

-

49
Afla xujong 31.12.2014 192
AMOIBEIEIZ
Iugowp. anooPéoeg 1.1.2014 (49)
Anoopéoew; nepobou {28}
Iuoowp. anoafioe 31.12.2014 {76)
ANANOIBEITO YNOAOIND
31.12.2013 95
31.12.2014 116
Aoywopuxd
H/Y &
SKOLWHATE
AZIA KTHIEQT
Afia ktriong 1.1.2013 143
MpooBrkee/ exnouiosg -
Aflx krijong 31.12.2013 143
ANOIBELEIY
Iugowp. anoaBéoe; 1.1.2013 (21)
Anooféoew nepidbou (28)
Iugowp. anooPéogi; 31.12.2013 (49}
ANANQIBEITO YOOAOING
31.12.2012 122
31.12.2013 95

11. Aowég Makponpdfsapeg AnartjoEl

Ityv napodoa xphan n Atolknon, Adyw Twv kaBuotepfocwy nou napovaidotnkay te TeAEuTaia Ypovie oTig amorANPwLiEQ
araToUpevwy ano 1o Anpdoie embotrioswy, anoddaids va avatafvoroel pépog me araitnong and g Bpayunpéfecpeg oe
(akponpdBeapes anartiosi npoywpwvtas napdiinia of rpdPAedn anopelwang g enaitnong Péoel g rapovoag atiog H
anaitnon &g oxnpatiotel Adyw eubdmong 12% eni tou oBoSotkol kdotous Rpoawnikod, kel EloTipdreTal and tov OAEA.

26
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12, AnoBépora

2014 2013

Epropedpata 257 387

Npoldvia Eraipa kat HuweAn 7.999 10.368

A’ & B"'YAeg 5.491 5.982

NpdpAsdn {anopsiwonc)/aviotpodic anoBeydrtwy 125 [84)

Iuvoio 13.873 16.704

H klvnjon twv npofhé Yewy yia anoBépata yua trv xprion nou éinte trv 311 AekeppPplov 2014 avahderal wg kdtwbi:
014 2013
Yndéhowo évaplng {84} -
Xpnawonouuévn npdPielin 84 -
Avtiotpods) npdBAsdmg 125 -
EnunpooBetn npdfiedin - (84)
Ynéhowno AREng 125 {84)
13.  NeAdree kai Aonég anorfoelg
014 2013
Nehdreg 10,321 8.914
Mpappdma - Errayéc petaypovoloynuéveg 630 226
Envayés - ypappdtu ot kaBuotépnon 17 17
MpoPAbew yux eradareic anatdoey {244) (173)
Eivoko 10.725 8.984
Anairijoew and nedéreg (ouvSebepévec) 9,926 5.491
Iuvodo nekatov 20.651 14.475
2014 013
Aowméc Anarioe 719 1.412
Ewonpaxtées embotrioag O.AEA. 2174 4.649
27
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2014 2013
Yrdhowno évapéng 173 154
EnunpdoBern npdPredin 71 12
YndAouno mv 317 Aexepfipiou 244 173
14. Tapewaxd AwBéaa kol loodivapa autwy
2014 2013
Tapelo 2 3
KaraBtgews 6dews kay npobzopiag 4.694 8.345
Ivvolo 4.696 8.348

MotoAnrnxl StaPaBpon rapciaxiv SiaBeaipwy [Olkog Fitch)

Neplrow to 33% twv SiaeBealpwy g etarpelag Bplokovion Sieonappéva ong eMnvikés guatnkés tpaneleg H Awlknon Tng
etaupeiog Bewpel on avti v nepiodo Gev undpyouv kivbuvol yia tnv achédea twv npoavagepbiviuy xarabécewy. To
undiowo Pploketar o tpaneleg tou efwtepwod oL onoleg éxouv mwotwnkh SwaPdBmon peyahitepn tov A, Napakdiw
xaTnyoponolodvIal T Tapetakd Siabioua odpduwva pe v uotwukl Swefaduion Twy Tpanelvv ong onoleg Pplokoveon o

katabsoeic.

2014 2013
B- 1.206 2.752
A 3.488 5.593
Iovolo 4.694 §.345

15. Meroyikd Kedéthaio kar Ynép to Aptio AntoBepatikd

To petoxwd keddhaio g Eraipelag anotekeital and 203.030 kowég avivupes Hetoxés, ovopactikis atlas Eupw 29,50 {oe
andiuta nood) éxactn. To xpewotikd undhono tou koviullou «AnoBepatikd unép to Aptio» Eupw 41.897,26 adopd éfoba

avEnong Metoxwol Kedahalou katd tnv tehsutalia avfnon tou.

28
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Lopdwva pe TG Suardtels tng EAAnvikeS vopoBesoiag n Snuoupyla taktkol anoBepatiko - pe Tqv ket £tog petadopd nogod
icou e 1o 5% twv etnolwy, petd and pdpou kepbiv - elvar unoypewtike, péxpl autd va dBdoe dpws o 1/3 Tou peToxikod
kedpahntou. To taknkd anobepatikd Swavépeto pévo katd v Hidhvon tng Exawpeiag, propel va oupdndiotel opws pe
owpevpéves Inulec.

16.2  Adopoddynta ko Aowrd AnoBepatikd

Ta anoBepankd avtd oxnuatiatikav kat’ shappoyh ebuwy Sardiewy ki avamtufakdy vopwy, Ze neplrtwon Guavoprig
toug Ba dopokoynBodv We Tov avtiotono cuvteheatri dopohoyiag v nepiodo g Siavopns Toug.

17. Bavelgpog

To paxponpdBeopo Sdvewo e Exawpeiag éxel yopriynBel and EAAnvike tpénele kat elvon ouvbeSepntvo pe Euribor mhéov
repBuwplou.

Ta BpaxunpdBeapa Sdvewa tne Exapsiag Exouv xopnyndel and Sukdopeg tpaneles, pe emxdrio Euribor, mhéov nepiBupiov .H
hoywonkr afio twy Savelivv npoasyyilel Ty gbloyn afie toug kaxd v 31/12/2014.

Avahutikdtepa, o kaBapds Savewopde ato Téhog tou étoug 2014 kat 2013 elye Siepopdwlel oe:

2014 2013

MaxponpbBeapa Sdvea 4.000 3.500
BpayunpdBeopa Sdvea 9145 9.271
Melov tapewakd AwBéopa {onp. 14) {4.696) {8.348)
KaBapdg Aavelopds 8.449 4.423

H Anxtotnra twv Savelwv exel we efic:

2014 2013

Ewg 1 £rog 9.145 9.2Nn
(R Sl 4.000 3.500

29
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THUXHEWdr) EWwy o B

Yrnoypéwan navw and 5 ém .

Ta nood twv oBuwpdrwv nou emPapuvay t xprion elvat evpw 787.156.

19, Napoyég Npogwnwol

Oh unoypewasi; g Etoupelag mpog toug epyaldpevous v tnv pedhovnkn katafohd nopoywy avéhoya pe 10 Xpdvo g
npoinnpeoiag tou kabevde, unoloyilovton pe avaloyioukn pehétn ko anewoviletal pe Baon 1o avapsvopevo va katapinoel
GebovAsupévo Bikaiwpa tou xEBe epyalopévou, Katd Tnv nuepopnvia tou wWoAoywopol, npoekodrolyevo oy napodoa afia,
o oxton pe Tov npofAendpevo ypdvo kataBohdis tou. H unoypéwon tng Evawpeiag, dnwg epdaviietan atov loohoyopsd,
ovahvetow we eEqg:

30
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WPEAT] RETUPATNMEVE UL EVTCULY, GG Y CLigll
Iuvoiud Kdotog mov avaypvwplletar avny kardetaan ouv.cod Swv
KabBapr| Ynoyxpéwan {ooioyoucl npw g npocapuoyés

Ly

237

MR

119

259 e
Avayviipuan avaopgtug {nuidc ot suvokud ewobduata 157 So
Meodopd npoownwol aona ouvieSgibm rawela noy qvaywopileral ora Aouvtd cuvohud dooba 0 48
Kafaply Ynoxptwon lockoywpod 1.016 a7
Kwvfong thg Yroppdwang NpdBAnpng Ancinplweng Npoownwod
Yroxptwan oty ey nepdou 878 733
Kéotes unnpesias az 28
Kéotorg thruwy 26 25
Qdéhn rarephnpbva an' ewbelag ansd tnv el [256) (74)
Npdabercs cataBarls f ifoba 178 66
Avahoyotcd Zaulas 157 50
Metadopd npocunad ano auvbebdeubvn awela nou avaysplietas ora Aend cuvoiwd ésoda 0 48
Ynoyplwon anolnpiwent npecwninod ato rihog nepdbou 1.016 [.55]
Baowic unoBiong
Mpoebodinrxd mrurdeo 1,75% 3,00%
Aeixrng avénong cuvtafund O K 4 1,75% 2,00%
MAnBwpopde 1,75% 2,00%

31/12/2014 31/12/2013
KoBapi Yaogplwan atnv apy g xedong 878 733
Npeypctdc napoyés ou katofiiBay and T evaipels 1256) (74)
Etoba avayvwpup fva oty @TAdTeon uvelwv £ad Suv 237 13
Efoba avayvwpupbva oy krtdareon Aomdn guvoluwn rodSu 157 99
Xafaph uncypéwon ato véhog 1ag xpdang 1.016 878
20. Avapaldpevor pbpor
A, MerafoAr avaBaAlépevor dopov oTo anoTEAETHR
1014 2013
It 1 lavovaplou 1.745 {1.443)
Metapohs oxo anotéhsopn [203) {328)
Metafolr) ota Aownd ouvolwd écoba 41 26
Iug 31 AcxepPpiov {1.907) {1.745)
B. AvapaAAdpuevos dopog NaBnrkod
Anooféoei Mo Iivoho
Ing 31 SenepPpiov 2012 {1.620) - {1.620)
Metafohr oto anotéhsopa (413) . (413}
31
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IVIRLWWAT) Wi WAVLEARW R

MetafoAd ora Aoutd ouvolikd éooba

- hodd

Akl

26 - 26

fric 31 AexepPplou 2013 228 61 289

MetaPaoki oto anoréAeopa (s} (11) {16)

Metafohn ora Adowmd ouvolind éaoba 41 - 41

Ing 31 Aexepfplov 2014 264 4% 314

21, Aowtéc BpayunpdBeopeg Ynoypewoslg - AeSouleupéva Efoba

1014 2013
MpounBeutés 12.388 14,703
Muotwré Suadeopol 200 865
Yroxpewoels and ddpoug kat ashaMoTikods opyaviayois 995 B8B9
Aownol Aoyapuwropol mhnpuwidol 529 95
Aovheupéva & Aond éfoba 592 576
Iuvoho Aownwy fpayunpdBeopwy UNOYPEWOEWY 15.403 17.429
Ynoxpewaei npog cuvbedbepéveg eraipeleg 1,217 236
Iuvoho BpayunpiBeoiwy UNOXPEWGEWY 16.620 17.664

H glhoyn afia Twv unoypewaewv npoasyyilel Tig Aaywotkés afles.

22, Napdywya Xpnuaroikovopwd Npowdvra

H Eraipeia ouvantel cupfaasis npoBecmaxds ayopds ko rdhnong cuvadidypartog, yia v kdAudn tou cuvalhayparikou
kivGlvou and elanpdtels anawioewy Kon TANpwéS npopundeutdv oe Eéva vopiopata. O oupBdoes autée, éxouv Siddopeg
nuepounvies Adéewe, avaioya pe Ty npepopnvia tng avapevipevns elonpalng i mAnpwpiis.

Katd v 31/12/2014 n Etaipela eixe kAelog 1g avouxté me Béaeig anig tpdneleg Eurobank EFG,ETE & Alpha Bank (Flexible

Forwards oe USD & GBP).

H anotiynof twv avoyroy Béoewy tng Etanpelog kard tnv 310 AekeuPpiou 2014 xon katd tv 310 AekepBplow 2013, sival we

kéTwdL:
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Napaxdtw napatiBevion oL ouvalhayéq e auvbedepéved eTalpeies,

2014 2013
Eooba - NwAnoewg 17.403 15.248
Eéoba - Ayopég 3.870 4,212
AnaitioeL 9.926 5.491
YROXDEWTELS 1.217 236
2014 M3
Apoipéc AL kau Avwtdrwy IteAexwy 784 598

24, Asopetioeig kal EvBe OpevES YROXPEWOELS

Aev undpyouv katd tnv 31 Aekepfplov 2014 onpavrikés ekkpepels Sikaotikég unoBéaeig, n oplotikr SieuBétnon
Twv onolwv va £Xouv oNPAvTLKr ETUTTWOTN otnv owkovopkr Béon tng Etoupeiac.

H etcupela, £xel exbooel eyyunTikéc ematoAég now adopodv gt Anpdoio, mpounBeutec ko ehdres Oouc Eupw
3.934.822.

25, Avaxatatafew kovburiwy

Ing mapoloeg Owovopkés KataoT@osl; tTa ouykpiuxd aroixela tng nponyolpevns xpiong, £xouv UNOoTEL NEpLOPTPEVRS
xAigakag tpononolfoelg, yia Adyoug ouykplowdnac,

26. Auayeipan Xpnparooikovopikdv Kvbivwy

Ta xpnpatoowovoyukd npowdvia arotshodviar kuplwg ané xataféoel; oe Tpameles, Tpanelikoug Aoyaplaopols
unepavainying, Aoyopiaeaopois elonpaktéous, Aovapacpols mAnpwtéous kat Sdveia.

Ou ev yéver Spaotnpudtnreg Gnovpyouv  BLadopoug XPNUATOOKOVOUKOUG KivdUvoug. IZtoug ev Aoyw KivSUvoug
guprepthappavovial kivbuvol ayopads (cuvvaliaypatikol kivBuvol ko kivduvol petafolnic Twy TRV Twy NMPpWTWY AWV}
;quatwtkel kivdivor, kwbiveol peustdTnrag kon kiviivol petaBolng enitok{wy.

26.1 KivSuvog Siakipavans Twv Ty twy A’ vlwv,

33
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undpxEL xavévas GAAog ovolootikdg moTwTkas kivBuvog o onolog Sev xeontetal and acdalatikdg kdAuln i npdPAedn.

Itov akdroubo nivaka yivetaw aviiuon e evahiiwone Twy nehatov kal Aoty aretioswy.

2014 2013

01 =30 nuépeg 3,597 2,406
31 -90 nuépeg 9.170 6933
91~ 1B0 nuépeg 2,791 2392
180 kai dvw 5.336 2918
NeafAdidew; euodahuv neharwy (244) {173}
¥lvolo 20,651 14.475

Ta napardvw road napoucialovia aoet Twy nuepwv kaBuatépnang oTov napakdrtw nivaka.

2014 2013

EunpdBeopeg anaitioe 11.973 9.015
ExnpdBeopes anaitio 8.678 5.460
ExnpdBeopes anawioels uE npdPAedin anopelwong 244 173
Mepixd glvolo 20.895 14.649
NpdPhedin anouciwong {2443} (173)
Zivoio 20.651 14.475

Mo nood nou Pplokovion o kaBuotépnan ndvw and 90 nuépeg kal Exouv xapaktnpotel emododn and tnv etaipeia éxouv
oxnuaniotel npofiédels ol ontoleg kpivovion enapkels.

26.3 Kivbuvol pevotdmtag

H napakoiclfnan tou Kivdivou peuctdtntag ectdleral atnv Slaxeiplon twv TaPELaKLV E10pov Kal EXpowv ge pdvipn fdan
obtwg wote n Etaipela va éxel tnv Suvardtnta va avianoxplvetal onig tepewakés e unoxpewoe H Swayelpnon g
pevordtnTas yivero pe thv Swxrdpnon pevotiv SaBeolpwy ko eykerpitévioy TRONENKWY MOTWOEWV.

OL BpayunpoBeoue URoXpEWOELS avavewvovial otn AR toug,Gldm amotedovv HEPOC TWY EVKEKPIHEVWV TPGMEGIKWY
MUOTWIEWY.

O napakdrw rivakag epdavilel g unoxpewaelg = xopnyfoess , oupduwva pe g npepopnvies Mgews auty.

Ewe 1 priva 1-6 priveg 6-12 piveg ><8n““”__am<2 Iivoho
NpounBeutég 4.180 8.299 . - 12.478
AOUTES UNOXPEWOELS 2.143 764 . 2.915
Bpoyunpdfeopog Saveiopds - B.645 500 9.145
MaxponpaBgapog Gaverspde - - - 4.000 4.000
Euvodo 31/12/2014 6.322 18.924 500 4.009 29,756
Avus Tou gvdg 3
Fwe 1 prjva 1-6 prjveg 6-12 pijveg o Livolo
MpopnBeutés 4.730 9973 - . 14.703
34
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Exnipdral ot pia perafold tou péocou etfolou emutokiou xatd 1 nococtiata povada, Ba npokaktoe, emBapuvan/(Beiriwon)
Twv kepSwv npo dopwv we efig .

MBavr petaBoln enwoxiou Enibpaon ota képbn npo Gopuv

2014 2013
Augnan enwtoxlov 1% 111 128
Melwon enrokiou 1% {111) {128}

B) KivSuvog Kedaharaki Endprelag

H Etaupeic eAéyxer tnv kedakaaxd ERApree xpnowonousvras tov Selktn kaBapod Gavewopold npog Aewtoupyika xépdn kau
tov Selictn kaBapol tparelikol Savewopod rpog 6 kedpdAaia. Etdxog g Exatpeiag o8 oxéon pe tn Suaxeipion kedahalow
elvan va Slaodarioel  Suvatdtnta anpdokomme Asttoupylag Thg oTo péAAOY pE OKORG va RopEXEL IkavonowTikés arobdoew
aTouG HETOXOUG Kat 0déAn o& Aouolc oupParAdpevous, kadwg eniong kat va Suanpel pia 1bavikg katavopr kedadalou wote
va efacharie yapnAd kdotog kedoialov. Nia 10 okond autd napekohoubel guotnpatikd To keddiaw kivnong WOTE va
Swarnpel doo o Suvard yaunidtepa enineda efwrepkic xpnpatodotnong.

2014 2013
MaxkponpdBeopog Savewapds 4.000 3.500
BpayunpdBeopoag aveopss 9,145 9.271
davelopde 13.145 12771
Melov Xprpomixda Sabéopa 4.696 8.348
KaBapdc baveropds 8.449 4.423
EBITDA 5.644 2.725
KAGAPOL TPANEZIKOE AANEIEMOE/EBIDTA 1.49 1.62
181A KEDAMNAIA 26.230 25.032
KAGAPOI TPAREZIXKOI AANEIZMOI / IAIA KEQAAAIA
0.32 0,18

27. Metayevéotepa yeyovota

Agv undpyouv pstayevéotepa e 31™ AexepPplov 2014 yeyovdta ta onola Ba pnopoloav va ernpedoouv oucwbiug Ty
owovopkty Béon f ta anotehfopata tng Exaipeiag yua m xpion nou EAnfe tnv npepopnvia autd i yeyovdta ta onoia Ba
E£TPENE VI YVWOTONOWBoUV 0TS OIKOVOILKES KaToOTACELS,
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AAT.AM 917042 AAT. AB 913642 AAT.AE 411797

I IT. XANMOPHE MIOY AQANAZIOZ x>ﬂ>_.mﬂ__.‘._._

XPHITOZ IKOAPAZ AAEZANAPOZ

AAT. AH 159231
AP.AA. O.E.E 0101693 A TAZHE
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