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A. AnA®OEIG HEA®V J10IKNTIKOU oupBouAiou cUNPwVA HE To GpBpo 4 Tou N. 3556/2007

Ta KaTWTEPW MEAN Tou AloIKNTIKOU JUpBoUAiou Tng «XIAHPEMIMOPIKH MAKEAONIAY SIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Mpdedpog Tou A.3.
2. NIKOAAOZ MANAMIQTH-MAPIOY MAPIOY  AvTinpogdpog Kkal
3. AANIHA AAYIA MMENAPAOYT, Algubuvav  ZUpBouAog

unod Thv avwTéPw 1IDIOTNTA Pac, SnAWVoUWE Pe TNV napolad, OTI €€ 00wV YVwPIlOUE:

e Ol OUVNUMEVEC ETHOIEC ATOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEC KATAoTAoeIC TNG XIAMA A.E. yia
™ xpnon 01/01/2014 — 31/12/2014 , o1 onoieC kaTapTioBnkav ouP@wva Pe Ta ioxUovTa
NoyioTika TMpoTuna XpnuUaToolKOVOUIKNG AvaQopdc, dneikovi(ouv katd Tpono aAnér Ta
oToIXEia TOU evepynTikoU kai Tou naénTikoU, Tnv kabapry Béon kal Ta dnoTeAéopaTa
xpiosw¢ Tng SIAMA A.E., KkabBwc Kal Twv EMIXEIPAOEWV MNou nepIAayBavovrar oTnv
€vonoinon ekKAQUBAvouEVWY WG OUVOAO Kal

e 1 ouvnuuévn ETRoia 'EkBeon Tou AloiknTikoU ZupBouAiou aneikovifel katd Tpono aindn tnv
€EENIEN, TIC emdodoeic kar Tn Bgon Tng XIAMA A.E. kabw¢ kal Twv EMIXEIPACEWV MOU
nepihapBavovral atnv Evonoinon ekAapBavopévwv w¢ oUVoAo, CUUNEPIAQUBAVOUEVNG TNG

NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY MOU avTIMETWNICOUV.

XaAavdpi, 20 MapTiou 2015

O1 BeBaiouvTeg,

O MPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z O AIEYOYNQN
ZYMBOYAOz
MAPZEA A. AMAPIAIO NIKOAAOZ T1-M MAPIOY AANIHA A, MMNENAPAOYT
4
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B. ETRo1a 'EKO£0N TOU AI0IKNTIKOU ZUHBOUAiou

ETHZIA EKOGEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
€ni TOv OIKOVOHIK®OV KaTaoTaocewv TG nepiodou anod 1n Iavouapiou
€0¢ 31n Askepuppiou 2014
B.1. Eicaywyn
H napouoa Etnoia 'EkBeon Tou AioiknTikoU upBouiiou n onoia akoAouBei (speEnc kahoupévn yia AOyoug
ouvTopiac wg «EkBeon»), apopd oTnv XPOVIKA NePiodo Tou £TOUC TN TPEXOUTAC Xpnoswe 2014 (1.1.2014-
31.12.2014). H 'EkBeon ouvTaxOnke Kal €ival eVvapuovIOUEVN HE TIG OXETIKEG dIATAEEIC Tou vOpou 3556/2007
(®EK 91A°/30.4.2007) kai dn To apBpo 5 autol kabwg kal TIC en’ auToU ekdOBEITEC EKTEAETTIKEC ANOPATEIC
NG Emmponng Kepahaiayopdg kai 10iwg TiIc Anopdacelg pe apiBuo 7/448/11.10.2007 kai 1/434/2007 Tou A.Z.
NG Enirponng Kepahaiayopdc,.
H napouca ‘EkBeon eunepiéxel kata Tpdno uclvonTo, NANV OPwC €UANNTO KAl OUoIaoTIKO TIC ONMAVTIKEG
ENIPEPOUC BEPATIKEC EVOTNTEC, NOU €ival anapaiTnTeS, e BACN TO wWC Avw VOUOBETIKO NAdicIo Kal aneikovilel
Katd TPOno aAndr OAEC TIG OXETIKEG avaykaieG kaTd VOUO NANPOQOPIEG, MpoKeIYévou va eEaxBei pia
OUCIAOTIKN Kal EUNEPIOTATWHEVN EVNUEPWON YIa TNV OpacTnpIOTNTA KATA TNV €V AOYw XPOVIKN NEPIOdO TNG
Etaipeiac «ZIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (eQeffiC KAAOUPEVN yia AdYouc
ouvTopiac w¢ «Etaipeia» i «ZIAMA>») kabwc kal Tou Opidou ZIAMA oTov onoio ‘OpiAo, nepiAauBavovral
nAnv Tng ZIAMA kai ol akOAouBec eTalpeiec:
a) MANEAKO A.E. nou €dpeuel oto Xahavdpl aTnv onoia n ETaipeia CUUPETEXEI UE MOCOOTO CUUKMETOXNG 94%,
B) SIDMA WORLDWIDE LIMITED, Etaipeia cuppetoxwv (holding) nou €dpetel atnv KUnpo, otnv onoia n
ETaipeia OUPMETEXEI PE MOCOOTO CUPMETOXNG 100%,
y) SIDMA ROMANIA SRL nou €dpelel aTo Boukoup€aTi otn Poupavia, oTnv onoia n ETaipeia OUPPETEXE! WE
nooooTo CUPPETOXNG 100% Kal
0) SIDMA BULGARIA S.A. nou edpeulel aTnv Z0@ia BouAyapiac otnv onoia n ETaipeia CUUHETEXEI JE MOCOCTO
OUMHETOXNG 100%.
H napouoa 'EkBeon ouvTaxBbnke oUUPWVA PE TOUG OPOUC Kal NPOUNOBETEIC TOU NPOMNEPIYPAPOUEVOU VOUIKOU
nAaigiou, OUVOJEUEl TIC OIKOVOUIKEG KATAOTACEIG TNG AUTNG NeEPIOdOU kal nepIAapBAveTal autouoia oTnv
Etnoia Oikovopikn ‘ExBeon nou agopd oTo €T0C TNG Xpriocwg 2014.
Evoyel de Tou OTI anod Tnv ETaipeia cuvtdooovTal kal EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG, n napolaa
'EkBeon eivar eviaia, pe kUpIO onueio ava@opdc Ta evornoinyéva oIKovopika dedopéva Tng ETaipeiac kar Twv
OUVOEDEPEVWV MPOC AUTNV EMIXEIPNOEWY, Kal e ava@opd oTa €enIYEPOUC (PN EVOMOINUEVA) OIKOVOMIKA
Oedopeva Tne ETaipeiac, povo oTa onyeia onou €xel KpIBei okOMIPO 1} avaykaio yia TNV KAAUTEPN KATavonan

TOU MNEPIEXOUEVOU TNC.

O1 BepaTikég evoTnTeC TNG EkBECEWC, o1 ornoieg €xouv TeBei €ni OKOMW EUXEPEDTEPNC AVAYVWONG Kal

napakoAoUBNoNG AUTAG Kal TO NEPIEXOMEVO QUTWV EXOUV WC aKoAoUBWC.
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B.2 Enid00eIG kal XpnHAaTOOIKOVOHIKK O£on

H onuavTikn BeATiwan Tng AeIroupyikng kepdogopiag Tou Opidou ZIAMA, napd Tnv OIKOVOMIKN GUYKUpia nou
KPATNOE XaunAd yia AAAn pia xpovid Tnv katavaAwon npoidvTwv xaAuBa, Toco otnv EAAGda 600 kal oTIg
BaAkavikég XwpeG nou dpaaTnpionolsital, enBpaBeuel Tnv Npoonddeia Tou yia YEIWan TNG KOOTOAOYIKNAG TOU

Baonc pe TAUTOXPOVN £0TIAGN OTNV KEpdoPopia.

JUYKeKpIKEVA 0 'OpIhoG auénoe Tov dyko NWANCEWV Tou, BEATIWOE To NEPIBWPIO HIKTOU KEPDOUG Kal HEIWOE Ta
AEITOUPYIKA Tou £€00a WEIMVOVTAG £TOI TIG ASITOUPYIKEG Tou {NMIEG .AvaAuTikoTEpa, ot eninedo Opilou, o
KUKAOG epyaociav Slapoppwonke ota € 101 k., au&nuévog kaTd 2% oe oxeon Pe auTov Tou 2013, napoAo OTi
Ol MEOEC TIYEC NwAnong Tou 2014 unoxwpnoav KaTa 5,6% o€ oxéon pe auTeg Tou 2013. SuvunohoyilovTag Tig
NWANCEIC TNG MNTPIKNC Yia Aoyapiaopd TpiTwv, o KUKAOC epyaciwv SiapoppwBnke ota € 129 ek. and € 128
£K. To 2013, napouaoialovrac al&non kata 0,5%. To NocooTO PIKTOU KEPSOUC au€nenke ano 6,9% 1o 2013 ot
7,6% T0 2014 napouaialovtac BeATiwon katd 11% evw ol AsIToupyikéG dandveg peiwdnkav kata 3,6% anod €
13 ek. 170 2013 o€ € 12,6 ek. To 2014. AnoTé\eopa Twv napandvw sival n BeATION TwWV aNOTEAECUATWV NPo
POPWV, XPNHATODOTIKWV KAl ENEVOUTIKWV ANOTEAEOUATWV Kal anooBecewv (EBITDA) Tou Opilou katd € 1,2
£k. NTol and € 0,32 ek. {nuIa To nponyoUpevo £10¢ o€ € 0,9 ek. kéPdN To 2014. TENoC Ta anoTeAéopaTa npo
@Opwv Tou Opihou diapoppwbnkav oc {npia € 8,2 ek. o€ oxeon Pe {nuia € 10 ex. To 2013, napouaialovrag
Kal auTtd BeATiwon kata 18%, un AauBavovTag unoyn TIG ApvNTIKEG avanpoodpHoYEC TwV nayiwv Tou OpiAou.
O 'Ouihoc ZIAMA npayuatonoinoe enavekTipnon TG agiac Twv nayiwv Tou oTic 31.12,2014, ye anoTéAeoua
Tnv kabapn avatipnon Tng a&iag Toug kata € 6,6 k. QoTOC0, BAcEl TWV dIEBVWV AOYIOTIKWV MPOTUNWY, Ol
apvnTIKEC avanpooapuoyéc, nou aviABav o € 1,9 ek. ennpedlouv TNV KATACTACN AMOTEAECHATWV TNC
xprionc. O1 BeTIKEC avanpooapuoyeg Uwoug € 8,4 k. unoAoyilovral ansubeiac aTnv kabapr 8£on Tou Opilou.

AauBavovTac unown Kai TIC apvnTIKEG avanpooapHoyEG, ol {NMIEC XPriong Npo @opwv aviiABav oc € 10 k.

>e eningdo MNTPIKNG, 0 KUKAOC epyaciwv Tng IAMA au&rnénke katd 2% oTa € 56 k. ano € 55 ek. 1o 2013.
JuvunoAoyiovTag TIC NWANCEI TNG MNTPIKAG Yia Aoyapiaoud Tpitwv (avTinpoowneia), ol GUVONKEG NWANCEIC
avnABav oTta € 85 ek. napapévovrag oTa enineda Tou 2013. To NogooTO MIKTOU kEPDOUC augnenke and 8,9%
To 2013 0g 9,2% T0 2014 BEATIOMEVO KATA 4% €V Ta AEITOUPYIKA KOOTN MelwBnkav katd 7% anod € 9,1 &x.
To 2013 ot € 8,5 ek. 1o 2014. Juvénela TwvV napandvw, Ta KeEPON npo QoOpwv, XPNUATOdOTIKWV Kal
€NEVOUTIKWV anoTEAEOPATWY Kal anooBéoswv (EBITDA) au&nbnkav kata 147% o€ ox£on HE To NponyoUHEVO
£710¢, 0 € 623 YIA. and € 252 yI\., evw Ta anoTeAéoparta npo @opwv va BeATiwBoUv katd 20%, fTol, ano
{nuia € 8,0 k. aTnv nponyoUuevn xpnon o€ {nuia € 6,4 k. To 2014 un AapBavovTac unoyn TIG APVNTIKEC
avanpoodpuoyeC TWV Nayiwv TS MnTpiknG. Ta napandvw anoTeAEéopaTa eniBapuve npoBAsywn anopeinwong
TWV OUPHETOXWV EEWTEPIKOU UWouG kaTa € 950 xIA. ZTa nAaioia Tng enavekTiunong Tng a&iag Twv nayiwv oTig
31.12.2014 nou avagépape napandvw, n kadapr avartiynon Tng a&iac Touc otn MnTpikn aviAee o 1,9 &k .
QoTO00 Ol apvNTIKEC avanpooapuoyEG, nou aviABav oc € 1,7 ek. ennpealouv TNV KATAOTACN anOTEAEOUATWV

TNG Xprong, eva ol BETIKEG avanpooappoyeg Uwoug € 3,6 ek. unoloyilovTal ansuBeiag oTtnv kabapr B€on TG
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MnTpIKNG. AapBavovtag undyn Kkai TIG apvnTIKEG avanpooapuoyeEg, ol {NHIEG NPo POPWV XPRoNG TNG MNTPIKNAG
avii\Bav og € 8,1 k.

Mépav TwV avwTEPW, N ZIAMA diaTApPNOE TN PEUCTOTNTA TNG, HECW TNG OWOTHC dIAXEIpIoNG TwV KEPAAdinv
Kivnong, oc € 8,8 ek. yia Tov ‘OpIAo kal € 6,3 ek. yia TNV MnTpikn avTigToixa. O oTpaTnyikdg oTOXOG TOU
Opilou, dedopévng TnG ouvexi{OPevnc aBeBaidTnTac oOTIC ayopEC mou OpacTnplonolsiTal, €oTialeTal oTn
dlaxeipion Twv KIVOUVwV peucTOTNTAG Kal oTn JIaTrpnon au&nuévwv Tapeiakwv dlabeoipdwy. Asdouévou OTI
Ta 'Idia KepaAaia Tou OpiAou kaTéoTnoav apvnTIKa Kal ol BpaxunpOBECUEC UNOXPEWTEIG TOU UNEPBAivouv To
KUKAOQOpoUV evepynTikO 0 'OpIAoG €EeTalel pia ocipd evepyel@v yia TNV BEATIWON TNG XPNHATOOIKOVOMIKNG
Tou B£onc onwc n avadiapbpwaon JopwY, O MEPIOPICHOG UMOCTNPIKTIKWY danavev Kal n eKPeTAAAeuon

OTOIXEIWV TOU EVEPYNTIKOU Nou Ba eNPEPOUV WPEAEIEG XWPIG va eNnPeacouv Tnv odaAr Asiroupyia Tou.

B.3 AnoteAéopara Xpnong 2014 kai Baoikoi ApIOHOOEIKTEG EVONOINHEVMV ANOTEAECHATWV

Ta kuploTEPA Peyedn TnG xpnong 1.1 — 31.12.2014 £xouv wg €ENC:

1.1.2014- | 1.1.2013 -
OMINOZ 31.12.201431.12.2013| A (%)
KUkAoc Epyacimv 100.557.840 98.788.232 1,8%
MwAROEIC AVTINPOOWNEIQC 28.348.301 29.636.674 -4,3%
>Uvoho MwAoswv 128.906.141 128.424.905 0,4%
Aerroupyikd AnotéAeopa (EBITDA) 890.841 -327.669 -371,9%
Képdn npo popwv -10.063.664 -9.970.636 0,9%
KaBapa kEPdN XpNoews YeTd and -11.154.678 -11.174.758 -0,2%
(POPOUC Kal JIKAIWUATA LEIoWn®iag
MepiBwpio EBITDA 0,89% -0,33% -367,1%
KaBapo nepiBwplo KEPOOUG -11,09% -11,31% -1,9%
1.1.2014-| 1.1.2013 -
ETAIPIA 31.12.201431.12.2013| 2 (%)
KUkAoc Epyacimv 56.175.568 55.264.443 1,6%
MwANoeic AvTINpoowneiag 28.348.301 29.636.674 -4,3%
>Uvoho MwAnoewv 84.523.869 84.901.117 -0,4%
Aerroupyikd AnotéAeopa (EBITDA) 623.871 252.083 147,5%
KEpdN npo pOpuV -8.113.385 -7.958.717 1,9%
KaBapd képdn Xproews PETA ano -9.094.990 -8.812.327 3,2%
PpOPOUG
MepiBwpio EBITDA 1,11% 0,46% 143,5%
KaBapd nepiBwpio KEPSOUG -16,19% -15,95% 1,5%
7
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B.4 ZnpavTika Meyovora Kara Tnv KAsiopevn Xprnon
H nopeia Tng ZIAMA otnv EAAnvIkR ayopd To 2014 kpivetal ikavonoinTikr dedopPéVOU OTI AUENCE TOV OYKO
NwANoswv os oxéon We To 2013, diaTrnpnos To PEPIdIo ayopdc Tng, BeATiwoe Ta nepiBwpia HIKTOU KEPDOUG,

HEIWOE Ta KOGTN TNG, MEIWTE TIG ASITOUPYIKEG TNG CNHIEG KAl PEIWOE TIG {NMIEG TNG.

H Buyatpikr} Tng MANEAKO, napouadiace To 2014 al&non kUKAOU gpyaciwv KaTd 26% ot axeon pe 1o 2013,
OUYKeEKpIJEVA ano € 9,9 ek. avnABe oc € 12,4 ek. ev Ta NPo POPWV AnoTeAéETUATa TG BeATIWONKAV KaTdA
55%. H alU&non ogeileTal oTnv eKPETAMEUDN ouvepyiwv PE TNV ZIAMA kal AMeG €Taipeiec Tou Opilou

SIAENOP, atnv EAAGDa kal To eEwTepIKO.

01 BuyaTpikég eTaipeieg oTa BaAkavia napouaciacav, n pev SIDMA Bulgaria al&non Tou kUKAOU €pyaciwv KaTd
15%, n 0 SIDMA Romania peiwon 14,6% o€ ox£on We To 2013. ZUYKEKPIMEVA 0 KUKAOG epyaciav Tng SIDMA
Bulgaria avnABe oTa € 14,4 ek. évavTi € 12,5 ek. 10 2013, evw 0 KUKAOG epyacimv TG SIDMA Romania aviABe
oTa € 20,1 ek. £vavti € 23,6 ek To 2013. Ta npo Popwv anoTeAéouara Tng SIDMA Bulgaria BeATioBnkav kata

44% evw auTd Tng SIDMA Romania kaTtd 27%.

>Tn BouAyapia n éA\eiyn enevdUoswv Kal €pywv unodopng diaTtnpnos Tnv ayopd XaAuBa To 2014 ota enineda
Tou 2013. NapoAa auTtd To pepidio ayopdg Tng SIDMA Bulgaria au€nénke. H al&non auTr o@eiAeTal Kuping
OTn OTEVOTEPN EMMOPIKN OUVEPYATIa TNG eTalpeiac Je To xaAuBoupyeio TnG STOMANA (Tou opilou ZIAENOP).

'Oogov agopd Tn Poupavia, n xwpa "diavuel" Tnv Tpitn TnC Upeon and 1o 2009, n onoia o@eiAeTal KUPIWG 0N
Meiwon TwV ONUOCIWV Kal IDIWTIKWV ENEVOUCEWY, HE AMOTEAEOKA TNV NTWON OTNV KATavaAwaon Tou xaAuBa.
ZnuavTikd poAo oTn Heiwon Twv NwAnoewv TnG SIDMA Romania énaigav eniong kai Ta évrova npoPAfuaTa

PEUCTOTNTAG NOU napouaiace n ayopd.

>Tn OIEBvn ayopd XAAuBa, ol TIMEC TV NPWTwV UAWV diIaTnpnénkav oTabepéG kaTd TO NPWTO TPIMNVO Tou
£TOUC £vw) napouciacav kaBodikr) nopeia katd To unoAoino. X autd cuvéBaiav Kuping n Peiwpevn {nTnon
Kal N NTWOoN TOU KOOTOUC EVEPYEIAC Kal TNG TIUNAG TOU okpan. ANOTEAECHA TOU YEYOVOTOG auToU NnTav n Weon

TIUN el0aywywv TN ZIAMA To 2014 va cival xapunAdTepn katd 5% oe oxéon We To 2013.

To 2014, otnv Eupwnaikn ‘Evwon (EU-28) n katavaAwon npoiovrwv XaAupa au&ndnke, onwg npoavapEépage,
KaTa 2,3% oUpgwva e Ta oToixeia TnG Eupwnaikng ‘Evwong XaAuBa (European Steel Association- Eurofer)
EVW N apxIkn ekTipnon Tng Maykoopiac ‘Evwong XaAuBa (World Steel Association) kupaivoTav o1o 4%. >Tnv
EA@da ekTipoUpe Nwg n katavalwon oTa npoiovra Tou kAAdou pag KiviBnke eAappwg avodikd, Aoyw Tng

ENAVEVAPENG TWV EPYWV TWV 0OIKWV AEOVMV.
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B.5 KupioTepoi Kiviuvol kai ABEBaIOTNTEG

O1 Bacikoi XpnHUATOOIKOVOUIKOI KivOUVOI Kal Ol avTioTOIXEG EVEPYEIEG AVTIMET®NIONG TOUG and Tov ‘OpiAo, ival

ol NapakaTw:

Kiv3uvog

MpoBAéweig Tou Opilou

1. MoTwTIKOG Kivouvog
(Kivduvog eniopdaleiag

neAaT@v)

O 'Opihog  akoAouBei TNV MONITIKA TNG AOPAAEIAG TWV NIOTOOEWY,
MEOW aoPalioTIKWV €Talpei®v. Kad’ oAn Tn SIApKEId TOU £TOUG Ol
anaitnosi TNG ATav acQalOPEVEG O JeyaAo MOCOCTO Kal WG €K
TOUTOU Ogv dNUIOUPYNOBNKav GNUAVTIKEG CUYKEVTPWOEIC NIOTWTIKOU
KIvOUvou. EmiNAEov £XEl OpyavwUEVO TUAKA NICTWTIKOU EAEYXOU MOU
aoxoAeiTal anokAEIoTIKa HE TNV a&loAdynon TnG nIOTOANMTIKAG
IKAVOTNTAG TWV NEAATOV TNG KABWG Kal Tov MPoadiopioHO Opiwv

nioTwong Touc.

2. EniTokiakog Kivouvog
(emdpa oTo KOATOC

XPNHaTodoTnong)

O 'Opilog dev Bewpei mBavry pia apeon auvénon TwWV ENITOKIWV

Euribor OedopévnNG TNG  OIKOVOMIKNG katdoTaong kar TV
MPOONTIK®Y avanTuéne Twv Xwpwv TnG Eupwlwvng kal w¢ &K
TOUTOU Oev £xel ulomoinoel ouvaAAayec dlaxeipiong EMIToKiakoU
KIvOUvouU. TEToloU €idouc ouvaliayéc Ba sniBdpuvav, TouAayioTov
npoowpIva, Ta dnoTeAéopaTa Tou kai Ba avfavav To KOOTOG

XPNHaTod6TNONG TOU.

3.  Kivduvog peuoTdTnTag

o O OpihoG PEOW TwV ouvepyalopevwv Tpanelwv €Eao@alilel Ta

avaykaia moTwTiKd Opla  Xpnuatoddtnong. EnminAéov  oTIg
31.12.2014 di1€beTe Tapeiaka diabéaipa Uyoug € 8,7 k.

o O 'Opihog xpnaoiponolei kKaTd NepinTwon €10IKA XPnHATOOIKOVOUIKA
gpyaAeia

e O 'Opihog, pe diaonopd oe peydlo nARBoc neAatwv, neplopilel
Toug KIVOUVOUG. A&ilel va onueiwBei 0TI Kavevag NeEAATNS TnG Oev

KATEXEI NOOOCTO NAvVW and 2,5% oTov KUKAO Epyaciov Tng.

4, Au&opegiwon TIHWOV

NPWTWV UADV

To MIKTO nepiBwpio kEPOOUG Tou Opilou ennpealerar BeTikG oTnv
nepinTwWon avodikwv TIMOV TwV NPWTWV UAWV Kal apvnTika oTnv
avTifetn nepintwon. O ‘OWAog €@apupolel GuVTNENTIKN MONITIKNA
anoBepdTwv evw PEOW TNG MOAUXPOVNG OUVEPYACIAG TOU WE TOUG
NPOUNBEUTEG TOU PPOVTICEl VA EVNHEPWVETAI AUEDTA YIA TIC AVODIKEG

1 kKaBodIKEG TACEIG OTIG TIEG TWV NPWTWV UAQV TOU.

5. SuvaAaypaTikog

KivOouvocg

O 'Ouilog OpacTnplonolsital oTtnv Eupwnn kal Ouvenwg TO

MeYaAUTEPO WEPOC TV ouvaAhaywv Tou die€dyeTal o Eupw. MEpog
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TWV ayopwv €PNOpsupdTwv Tou Opilou vyivetalr ot  AoAdpio
ApepikinGg. O 'OpINOG yia TNV QVTIMET@MION aAuToU Tou KivdUvou
npayyaronolei cuyBAceIC npoayopdc ouvalayuaTtoc. 'Ogov agopd
OTIG enevOUOEIG OTIG BUYATPIKEG EEWTEPIKOU, TwV onoiwv n kabaprn
B€on eival ekTeBeIpEvn 0 CUVAAAQYHATIKO KivOUVO PETATPOMNG, WG
(PUOIKO avTioTaBuIoTIKO HECO,  XpnoidonolsiTal daveiopog OTo
avTioToIXO VOMIOWa - €pOCOV auTo €ival €QIKTO - WE OTOXO TN
peiwon Tng €kBeong o€ KivOUVO OE MEPINTWON UMOTIKMNONG TWV

TOMIKWV VOUIOPATWV OE OXEaN HE To Eupw.

6. Meiwan dykou nwAnoswv O 'Opihog ennpedleTal and osipd €EWYEVAV NApayovtwy, Onwc n
AOY® YeVIKOTEPNG olKovouIKn aBeaidTnTa kai n UPean TNng yXwpIiag ayopdc.

KaTavaAwTikNG Upeong  XTOxo¢ Tou Opilou eival va BeATIveEl dIapkws TNV noidTnTa Twv

UNIK@V Kal TNV €EunnpETnan TwV NEAQT@V TOU Kal va avanAnpwvel

TOV HEIWHEVO OYKO NMWANCEWV TNG EyXWPIAG ayopdc ano TIC ayopeg

Twv BaAkaviov. H auénon Twv pepidiov ayopds Twv OuyaTpikmV

Tou e€wTepIkOU EunnpeTei oTadlakd auTo Tov aTOXO.

B.6 ZToxo1 ka1 MpoonTikéG yia To 2015
O1 npoBAeyelc yia To 2015 cival e€aipeTika duokoAec. Tovwan TnC {Tnonc 8a undp&el yovo av eniraxuvBolv
ol peTappuBpiosic nou anoBAénouv oTn dnuioupyia evog EAKUOTIKOTEPOU €nevOUTIKOU Kal EMIXEIPNUATIKOU
nepIBAAOVTOG kal €l0peloouv oTadiaka kKepdahaia and To €EWTEPIKO w¢ anoTéAeopa Tng augnong Tng

gunmoTooUvVNG TV EEVWV ENEVOUTWYV OTIC MPOONTIKEG TNG EAANvIKNC Oikovopiac.

>Tn BouAyapia n Maykoopia Tpdnela, oupewva We Tnv €kBeon Tng «Global Economic Prospects (GEP)»
npoBAénel avantuén 1,1 % To 2015 evw n Eupwnaikn Tpanela AvacuykpoTtnong kair Avantuénc (E.T.A.A)
Kavel Aoyo yia pubuo aténong 0,8%. To NAEOVEKTNHA TNG

BouAyapiag sivail 611 d1aB&Tel Yia oTaBepry HAKPOOIKOVOMIKH BAon — XaunAd

XPEOG, UyIr dnNMOCIa OIKOVOUIKA kal oTaBepd Tpanedikd oUoTNUA. Q0TO00 OTOV TOPED TWV ENEVOUCEWY Kal TNG
IDIWTIKNAG kaTavaAwong dev diagaivovTal NPOONTIKEG OUCIACTIKNG avanTu&ng, kabwg n nepioxn EakoAoubei va

€nnPeadeTal ano TnVv OIKOVOMIKN aduvapia TwV YEITOVIKOV TNG XWPmV.

>Tn Poupavia n Eupwnaikn Tpanela AvaouykpoTtnong kai Avantuénc (ETAA) oTtnv TeleuTaia €kBeon Tng
«Regional Economic Prospects (REP)» npofAénel pubuo avanTtuéng 2,8 % yia 1o 2015 eve n Maykoopia
Tpanela 2,9%. H Poupavia €ival n JeyaAUTEPN OIKOVOMIa TNG NEPIOXNC Kal ol NpoBAEWeIC auTeC BaaoilovTal,
METAEU aMwv, oTnv av&non TnG epnioToolvnG Kal TwV eNeVOUTEWV TWV EEVWV NevOUTWV. Ba pnopoloav O
va €ival uPnAOTEPEC O NEPINTWON HEIWONG TWV YEWMONTIKWV EVTACEWY KAl ABEBAIOTATWV OTnV €upUTEPN

nepioxn TnG AvaTtoAikng Eupwnng.
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2e auto To nAdioio n ZIAMA oToxeUel otnv diaTripnon TnG B€ong TNG OTO £0WTEPIKO KAl OTNV NEPAITEPW

avantuén Tng orto efwTepikd. EEakoAouBesi O va divel npwTapxikn onuacia oTn peucTOTNTA TNG OTOV

auaoTnPo EAEYXO TWV YEVIKWV TNG €£00wV aAAa kal aTnv au&naon Tng kepdogopiag Tng.

B.7 AnAwon ETaipiking AlakuBépvnong

H napouaoa dnAwaon €xel ouvtaxBei cUPpwva Pe Ta opildpeva oTo Nopo 3873/10.

EidiIkOTEPA, OXETIKA YE Ta avapepopeva aTo apBpo 2 Tou N.3873/2010 onuEI®VOUNE Ta €EAC:

1. Kwdikag ETaipiking AlakuBEpvnong

H Etaipeia €xel uloBeTnoel TIC NpakTikEG TNG ETaipikig AlakuBépvnong oTov Tpono Oloiknong Kai
A€IToupyiag TnG, onwg auTtég oploBeTouvTal and To 1oxUov Beouikd nAdiolo kabwe kalr Tov Kwdika
ETaipikic AlakuBépvnong nou dnuooieUTNKe npoogarta and Tov ZEB (e@efnc o «kwdikac») kai givai
dl1aB&aipog oTnV KATwO!1 NAeKTpoVvIKn dieuBuvon:

http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR OCT2013.pdf

>Ta nAaioia ouvtagng Tng Etnolag ‘ExBeonc Alaxeipiong Tou AloiknTikoU ZupBouhiiou, n ETaipeia
Npoxwpnoes Ot eniokonnon Tou Kwdika. Aedopévou OTI yia OAn Tn xprion 2014 n eTaipeia dev
oupnepIANNPOnke oTouc deikTeg FTSE/ATHEX 20 kai FTSE/ATHEX Mid 40, spninTel oTic £€aIp£0EIC yia

EIONYHEVEG ETAIPEIEG HIKPOTEPOU HEYEBOUC.

Ano Tnv emiokonnon autr, n ETaipeia oupnépave OTI ev  yevel epappolel TIG €IOIKEC NPAKTIKEG yid
EIONYHEVEG ETAIPEIEG NMOU ava@EepovTal Kal neplypagovtal atov Kwdika ETaipiking AlakuBEpvnong Tou
2EB, pe €€aipeon TIG akOAOUBEG NPAKTIKEG TIG Onoieg eEETAJEI NPOCEKTIKA Kal MEAETA TN

duvaToTnTa NEPAITEPM NPOCAPHOYIG OE AUTEG.

- Mépog A.2 § 2.3: MéyeOog ka1 ouvOeon Tou AZ. O apiBuoOC Twv aveEdpTnTwv Hn
EKTEAEOTIKWV MEAWV TOU IoXUOVTOG AloiknTikoU ZupBouAiou gival dUo (2) eni ouvoAou evveéa
(9) Kal w¢ €k TOUTOU UMOAEINETAI TOU €VOC TPITOU TOU OUVOAOU TWV HEAWV auTou, mou
unodeikvUeTal anod Tov Kandika.

- Mépog A.5 § 5.4-5.8: Avadei§n unoyn@inv HEA®V Tou AIOIKNTIKOU ZupBouliou.
Méxpl Tn oUvTaén Tng napoucag AnAwong Oev  AsiToupyei enmTponr  avadeiEng
UNoYNQIOTATWV.

- Mépog A.6 § 6.1-6.10: AsiToupyia Tou A.Z. H eTaipeia dev ePapHOlEl TIG OUYKEKPIPEVEG
€10IKEG NPAKTIKEG, WE €EQIPEDN TNV TAPNON TWV NPAKTIKWV A.Z.

- Mépog A.7 § 7.1-7.3: AEioAoynon AioiknTikoUu ZupBouliou kal Twv EmiITpon®v Tou.

Méxpil Tn olvTa&n Tng napouoag AnAwaong, n Etaipeia dev epapudlel aulhoyikr Siadikaacia yia
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TNV a&ioAdynon TNG anoTeAeouaTIKOTNTAg Tou AloiknTikoU SupBouliou kal Twv Enimrponwv
TOU.
- Mépog .1 § 1.6-1.9: Eningdo kai diapOpwon Twv apoifwv. Méxpl Tnv oUvTa&gn Tng

napolong dnAwoewg dev Asimoupyei Enirponry apoiBav.

H ETaipeia dev epappolel NPAkTIKEG €TAIPIKNG OIAKUBEPVNONG EMINAEOV TWV EIBIKWV NPAKTIKMV TOU

Kwdika ETaipikng AlakuBépvnong Tou SEB kal Twv npoBAswewv Tou N. 3873/2010.

2. KUpia xapaxkTnpIioTIKa TV ZuoTnHaTtwv EcwTtepikol EAEyxou kal Alaxeipiong
KivéUvwv os Zxéon pe Tn Aladikacia Z0vra§ng Twv OIKOVOHIKGOV KATAGTACEWV Kl

XPNHATOOIKOVOHIK®V avapopmyV.

i Mepiypapn TV KUPIOV XAPAKTNPIOTIKOV KAl OTOIXEiWV TOUu ZUOTAHATOG
EowTepikoU EAfyxou kai ZuoThnparog Alaxeipiong Kivduvwv -0g oxéon HE Tn
d1adikagia oUvTagng TWV EVONoINHEVMV XPNHATOOIKOVOHIK®V KATUOTACEWV-

To ZUoTnua EowTepikoy EAEyxou Tng ETaipeiag kaAunTel TG diadikaaiec eAEyxou yia Tn AsiToupyia TnG

ETaipeiag, Tn ouppoppwaon TNG ME TIC anaITNOEIC TWV ENONTIKWV apXwv, Tn diaxeipion KivOUVwV kail Tn

oUvVTa&n XpnNHAaTooIKOVOUIKNG avapopdc.

H Ynnpeoia EowTepikoU eAéyxou eAéyxel Tnv opbry epapuoyn kdbe d1adikaciac kai CUOTAPATOC

E0WTEPIKOU EAEYXOU ave€apTnTwG Tou AoVyIOTIKOU 1 Hn MNEPIEXOMEVOU TOUCG Kal agloAoyei Tnv

£NIXEipnon PEOW avaokonnong Twv OpacTnPIOTATWV TNC, ASITOUPYOVTAC w¢ MHia unnpecia npog Tnv

Aloiknon.

To Zuotnua EowTepikou EAéyxou anopAenel PeTa&l aMwv oTn dlacpalion Tng NAnpdTNTAG Kal TG

a€ionioTiac Twv oToIXEIWV Kal MANPOPOPI®Y NOU andaiTouvTal yid Tov akpiBr Kal €ykaipo npoadiopiopo

TNG XPNHATOOIKOVOMIKNAG KaTtaoTaong Tng ETaipeiag kar Tnv napaywyn a§ioniotwv OIKOVOUIK®V

KATaoTACEWV.

H ETaipeia o€ oxéon pe Tn dladikacia oUvTagng Twv XpnUATOOIKOVOUIKOV KATAOTACEWV avapEPE! OTI

TO OUOTNHA OIKOVOUIKWV avapopwv Tng “ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E.”, xpnoiponoiei

€va AoyioTikO oUCTNUA MOU €ival €NApkeC yia avagopd npog Tn Aioiknon aAAd kal Npog Toug

€EWTEPIKOUC XPproTeC. Ol OIKOVOMIKEC KATAOTACEIG KABWG Kal AANeG avaAloeIC nou ava@EépovTal Npog

Tnv Aloiknon o€ Tpignviaia faon cuvtacoovTal o€ anAn kai evonoinuévn Baon cUppwva Ye Ta Aiebvn

MpdTUna XpnUaTooIKOVOUIKNG Avagopdac, Onwc autd £xouv uloBeTnBei and Tnv Eupwnaikr Evwon yia

AOyouc avagopdc npoc Tnv Aloiknon alAd kal yia Aoyoug Onpoadionoinong, cUPG®VA HPE TOUC

IOXUOVTEC KavoviopoUc. Tooo n  AloIKNTIK nNAnpo@opnon 000 Kal n npo¢ Onuoaionoinon

XPNUATOOIKOVOUIKN NMANPo@Opnon nepIAaPBAvouV OAEC TIG AvayKAIiEC MANPOPOPIEG OXETIKA HE £va

EVNUEPWHEVO CUOTNHA ECWTEPIKOU EAEYXOU NMou NepIAAPBAvEl avaAUoeiC NWANCEwY, KOGTOUC/EEODWY,

ASITOUPYIKOV KEPDWV aAAG Kal aAAa oToixeia kai OeikTeG. ‘ONeG ol ava@opéG npo¢ Tnv Aloiknan

nepIAayBavouv Ta oToIXEia TNG TPEXOUOAC NEPIGDOU MOU OUYKPIVOVTAl PE TA AVTIOTOIXd TOU
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npoUnoAoyiopoU, 6nw¢ auTdg £xel eykpiBei ano To AloiknTikO ZUPPBOUAIO aAAa Kal PE Ta OToIXEId TNG
avTioToIxng nNepiddou Tou NponyoUPEVOU TNC avapopdc ETOUC.

'ONEG Ol ONMOCIONOIOUKEVEG EVOIAUETEC KAl ETAOIEC OIKOVOMIKEC KATAOTACEIC NEPIAAUBAVOUV OAEG TIC
avaykaieg nAnpopopieg kal yvwOTOMOINCEIG €Ni TWV OIKOVOUIKOV KATACTACEWV, CUUPWVA HE Ta
Aigbvn) MpdTuna XpnuaTooIKOVOUIKNG Avagopdc, Onw¢ autd €xouv UIoBeTnBei and Tnv Eupwndikn
‘Evwan, eniokonouvTal and Tnv Enimrponr EA&yxou kai eykpivovTtal aTo oUVOAG TOUG avTioToixa anod To
AI0IKNTIKO ZUPBOUAIO.

Eqapuolovral dIkAEIdEG ao@aleiac avagopika Pe: a) TNV avayvopion Kal agilohoynon KIivOUvemv g
npog Tnv a&onioTia TwV XPNHATOOIKOVOUIK®WY KATAOTACEwV, B) Tov JIoIKNTIKO Oxediaopd Kkal Tnv
napakoAolBnon avagopika HE Ta XPNHATOOIKOVOMIKA MEYEDN, y) TNV MpOoAnwn kai anokdAuyn
anartng, O) Touc poAoug/ apuodIOTNTEC Twv OTeAexwv, €) Tnv Oladikacia KAEIoiyaTog Xprnong
nepiAapgBavopevng TG evomoinong  (m.X. KaTayeypdupevec O1adIKaoieG, MPOOBACEIC, EYKPIOEIC,
OUMQWVIEG KAM) kal oT) Tn Olao(AMOon TwV NAPEXOUEVWY OTOIXEiwV and Ta nAnpogopiakd
ouoTRUaTa.

H oUvVTag&n Twv E0WTEPIKMY avapopwv NPog Tn Aloiknon Kal Twv avagopwy nou anarrouvTtal ano Tov
K. N. 2190/1920 kal TIC €ENONTIKEG apxeC yiveTal and Tn AicuBuvaon OIKOVOUIKOV YMNPEoIwY, n onoia
01a0€Tel kaTAAMNAG Kal Euneipa oTeAEXN yia To okond auto. H Aloiknon @povTilel woTe Ta OTEAEXN
aQuTd va evnuepwvovTal kataAAnAa yia TIC aAayéG oTa AoyloTIKG Kal (popohoyikd B€uarta nou
agpopolv Tnv ETaipeia kar Tov ‘OpiAo.

H Etaipeia £xel Beonioel EexwpIoTEC OIAdIKATIEC YIA TNV CUYKEVTPWON TWV AMNAITOUPEVWY OTOIXEIWV
ano TIC BUYATPIKEG €TAIPEIEG kal PPOVTICEl yia TV CUMP®VIA TWV EMIPEPOUC CUVAAAAYWV Kal Tnv

£pappoyn Twv 19KV AOYIOTIK®V apXwv ano TIC w6 Avw ETAIPEIEC

i ETnoia a&ioAdynon TNnG ETAIPIKAG OTPATNYIKNG, TWV KUPIWV ENIXEIPNHATIKOV
KIVOUV®V Kal TOV ZUOTHHATOV EcwTEPIKOU EAEyXOU

To AioiknTikO ZupBoUAio TnG ETaipeiac dnAwvel OTI €xel €EETACEl TOUCG KUPIOUC EMIXEIPNUATIKOUG

kivOUvoug nou avTieTwnilel n ETaipeia kabBwg kal Ta ZuoThuata EowTtepikol EAEyxou. Ze €Tnola

Baon To AloiknTikd ZupBoUAIo npofaivel o enaveETacn TNG ETAIPIKAG OTPATNYIKAG, Twv KUPIWV

EMIXEIPNHATIKOV KIVOUVWYV Kal TwV ZUCTNUATWV EowTepikoU EAEyYOU

iiii. Mapoxn BN EAEYKTIK®OV unnpecinv oTnv ETaipeia and Toug VOHIHOUG EAEYKTEG TNG
ka1 a§loAdynon TNG €NiNTWONG NOU HNOpPEi va €XEl TO YEYOVOG aAUTO OTNV
AVTIKEIHEVIKOTNTA KAl TNV ANOTEAEOHATIKOTNTA TOU UNOXPEWTIKOU E€AEyXou,
Aappavovrag unown kai Ta opifopeva oTov Nopo 3693/2008

O1 vopiol eAeykTeC TNG ETaipeiac yia Tnv €Taipikn xpnon Tou €rouc 2014, «Grant Thornton OpkwTOi

EAeykTég- ZUpBouUAoI Enixelprioewv», ol onoiol £xouv ekAeyei and Tnv TakTikr Mevikn ZUVEAEUON TwV

Metoxwv TngG ETaipeiag Tnv 277 Maiou 2014, dev €xouv napdoxel M €NEYKTIKEG UNNPETIEG OTNV

ETaipeia kai TIc BuyaTpIKEC TNG.
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H Etaipeia xpnoiponolisi GANOUC €AEYKTEG YIa TIG BUYATPIKEC EMIXEIPNOEIC TOU EEWTEPIKOU, Ol OMoiol

eniong dev napeixav Jn EAEYKTIKEG UNNPETIEG.

3. Anuooieg Npoopopég EEayopag- NMAnpo@opiaka ZToixeia

- Aev upioTavTal OEGUEUTIKEC NPOGPOPEC £EAYOPAC /KAl KAVOVEC UMOXPEWTIKNG EKXWPNONG Kal
UNOXPEWTIKAG €Eayopd¢ Twv HeToXwv Tng ETaipeiag, oUTe onoladnnoTe KaTaoTdaTIKn
npoBAewn nepi eEayopdc.

- Aev ugioTavTal dnNUOOCIEC NPOTACEIC TPITWV Yia TNV €Eayopd Tou WPeToXIKOU KepaAdiou Tng
ETaipeiac kata Tnv TeAeuTaia kal Tpéxouaa Xpron.

- Y€ nepinTwon nou n ETaipeia ouppeTaoyel o TETola diadikaoia auTr Ba yivel oTta nAaioia Tng

IoxUouoac vopoBeoiac.

4. Teviki ZUvEAEUON TOV METOXWV Kal SIKAIOHATA TOV HETOXWV

H levikiy ZuvéAeuon ouykaAeiTal kal AsIToupyei oudpwva pe Ta opildyeva oTto KaraotaTtikod kal oTiC
OXeTIKEC diaTageic Tou N.2190/1920, 6nwg auTog £xel TpononoinBei kai 1oxuel onuepa. H ETaipeia
npoBaivel oTIC NPoBAENOPEVEC dNMOCIEUCEIC, CUUPWVA PMAMNIoTa kal pe TIC diaTa&eig Tou N.3884/2010
Kal yevika AauBavel Ta avaykaia PETpa yia TNV €ykaipn Kai NANpn evNUEPWON TWV UETOXWV yia TnV
aoknon Twv OJIKAIWMATWV TOUuC. To TeAeuTaio OIA0QAAi(ETal pEOW Twv ONUOCIEUCEWV TWV
NpokANoswv TV Fevikwv ZuveAeUoewv Kal TNG avapTnong autwv oTtny 1aTooeAida Tng ETaipeiag, oto
KEIHEVO TwV onoiwv nepINaPBAvVETAl AENTOPEPNG NEPIYPAP TwV SIKAIWHATWY TWV HETOXWV KAl TOU

TpOnou aoknong.

5. Z0vOeon kai Azitoupyia AioiknTikoU ZupBouliou, EnonTikmv Opyavwv kai EmiTponwmv

nG ETaipeiag

PoAol ka1 appuodioTnNTEG ToUu Al0IKNTIKOU ZuuBouliou

To AioiknTikd ZupBoUANio Tng ETaipeiag €xel TNV €uBlvn TNG HakponpdBeoung oTpaTnyikng Kal Twv
AEITOUPYIK®WV OTOXWV TNG ETalpeiac kai ev yével Tou €AeyXou kai TNG AWNG anopdacswv oTo nAdioio
TV opifopévwy anod Tov K.N. 2190/1920 kai To KataoTaTikd kabwg Kal TNG THPNONG TwV apXwv TnG
£TAIPIKNG dIaKUBEPVNONG,.

To AloiknTIkO ZUMBOUAIO CUVEPXETAl |E TNV ANapaitnTn GUXVOTNTA, WOTE VA EKTEAEI ANOTEAECUATIKA
Ta KabrkovTa Tou.

O1 poAol Kal ol appodIOTNTEG Tou AloIKNTIKOU ZUPBoUAiou guvowilovTal oTa KaTwoi:

o EniBAewn kar napakohouBnon Twv Asiroupylwv TnG ETaipeiag kaBwe kar €AeyXog eniTeuéng

TWV ENIXEIPNUATIK®OY GTOXWV KAl aKponpOBeoH®Y aXediwy.

. AlaTunwaon kai kaboplouoc Twv Bacikwv agiwv kal aToxwv Tng ETaipeiac,
o E€aopaAion evapuoviong TnG UIOBETNPEVNG OTPATNYIKAG HE TOUG OTOXOUC TNG ETalpeiag
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. To Aloiknmikd ZupBoUAio  dlaopaAilel 0TI dev  UMNAPXOUV MEPINTWOEIG  GUYKPOUONG
OUMQEPOVTWV Kal €EETAlEl TUXOV (AIVOHEVA 1) MEPINTWOEIC ANOKAIONG and Tnv MOMITIKN
anoppniTou NANPOPOPINYV

. Alaopahion Tng a&lomioTiag kai €ykpion Twv Olkovopikwv Kataotacewv Tng ETaipeiag npiv
TNV TEAIKN £YKPION QUT®V ano Tnv TakTIkn Mevikn Zuvéheuon.

. >Tnv €€aopdalion Tng Aoknong TN EMIXEIPNMATIKAG TNG dpaong oc kabnuepivh Baon, HEOW
evOC oUOTAPATOC €I0IKWV €EOUOIODOTACEWY, v N PUBUION TWV unoAoinwv BepdTwv TG

apHodIOTNTAC TOU UAOMOIEITAI HEOW EIDIKWYV ANOPATEWY.

To ugioTapevo A.2. Tng Etaipeiac anapTideTal and 9 pEAN (IUENEC) €K TWV OMOIWV:
- 4 gival eKTEAEOTIKA MEAN
- 3 &ival Pn eKTEAECTIKA WEAN

- 2 €ival aveEApTnTa PN eKTEAEOTIKG HEAN

H olvBean Tou ugioTapevou AloiknTikoU ZupBouiiou Tng ZIAHPEMIMOPIKH MAKEAONIAZ SIAMA A.E.
gival n akoAoubn:
1. MapaoeA Apapihio, Mpoedpog- Mn EkTeAeoTikd MEAOG
. NikoAaog Mapiou, AvTINpOedpog - EKTEAECTIKO MEAOC
. Aavin\ MnevapdouT, AicuBUvwv ZUPBOUNOG- EkTeAEOTIKO MEAOC
. Xdiy Naxpiag, - Mn EkTteheaTikd MéAog
. KwvoTtavTivog Kapwvng, Mn EkTeAeoTikd Méhog
. HAiac Mwuor|g, EkTeAeaTikd Méhog
. EuoTpdTioc Owpadakng, EkTeAeaTikd MEAOG

. lewpyloc Katoapog, AveEaptnTo, Mn EkTeAeoTikd MEAOG

O 00 N O U1 A W N

. ABpadp (Mivog) Mwuong, AveEaptnTo, Mn EkTeAeoTIkO MEAOG

JuvonTIKO BIoypaiko onueimpa yia kabe éva and Ta napandvw pEAN Tou A.Z. napatiBevral oTnv

IoTooeAida Tng eTaipeiag http://www.sidma.gr/default.asp?pid=33&la=1

Ta péAn Tou A.Z. ekAéyovtal yia POvoeTn Onteia and Tn levikn ZuvéAeuon Twv MeTdxwv. To
uQIoTapevo AloiknTIkO ZupBoUAio Tng ETaipeiag eEeAéyn and Tnv TakTikn Mevikr ZuvéAeuan Tng 27"

Maiou 2014 kai n OnTeia Tou Afyel TNV NUEPA oUYKANGNG TNG ENOPEVNG TaKTIKNG MevIKAG ZUVEAEUONG.
To AloiknTIKO ZupBoUMO cuvedpiace oydovTa pia (71) @opég péoa oto €1oc 2014. 3e €ikoal evvéa

(22) ouvedpiaosic napéoTnoav OAA TA MEAN TOU AUTOMPOOWNWG, &V O nevijvta duo (49)

ouvedPIACEIC NapEoTNoav OAd Ta WEAN €KTOC and Ta OUO aveEApTnTa pn eKTEAECTIKA.
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Emitponn EA£yyou (Audit Committee)

i Mepiypapn TNG oUVOeonG A&IToupyiag, £pyou, APHOSIOTATWV Kdl NEPIypAPR
Osparwv nou oudnTolvTal oTIG oUuveEdPIaAoelg TNG EniTponng

H Enirponn EAéyxou, n onoia ekAéyeTal kal Asitoupyel oUpgwva pe Tov N. 3693/2008 (ap6.37),

anoTeleiTal and Tpia pn ekTeAEOTIKA WEAN Tou AlOIKNTIKOU ZUMBOUAIOU €K Twv onoiwv To €va eival

aveEapTnTo Kal £xel WG kUPIO €pyo, OTA MNAdiold TWV and Tov ®WG avw VOUO NEPIYPAPOPEVIV

UNOXPEWTEWY, TNV MNapoxn UMooTnPIENG npo¢ To AloiknTikO ZupBoUANio Tng ETaipeiag yia Tnv

EKNANPWON TNG ANOOTOANG TOU OXETIKA HE TNV dIA0PANICN TNG ANOTEAECUATIKOTNTAC TWV AOYIOTIKWY

KAl OIKOVOMIKWV OUOTNUATWY, TWV EAEYKTIKWV HNXAVIOPWY, TWV CUCTNUATWV dlaxeipiong Twv

ENIXEIPNKATIKWV KIVOUVWY, TNV dIaopAalion TnG CUUHOPPWONG HE TO VOUIKO Kal KAavovioTIKO MAdicio

Kal TNV anoTeAEOUATIKN EQApHoyr Twv apxwv TnG ETaipikng AlakuBEpvnong.

EidikoTEPa, N EmiTponr EA&yxou £xel TIC £ENC apuodIOTNTEC:

AppodIoTnTEG

- Na eEetalel Tnv anoTeAeopaTikOTNTa OAwV TwV €niN€dwv TnG AIoiknong o€ Oxéon HE TN
OlaUAaEN Twv NOpwv nou JdiaxelpilovTal Kal TN CUMHOP(®WON TOUG HE TNV KABIEPWMEVN
noAITIKN kal diadikaadiec Tng ETaipeiag,

- Na a€ioloyei Tig dIadIkaoieC kal Ta OTOIXEIQ YIa TNV ENAPKEIA TOUG OXETIKA PE TNV EMITEUEN
TWV OTOXWV Kal €KTIMNON TNG MONITIKAG Kal TOU NPOYpAPUATOC NMou avagéPETal aTnv uno
g€&Taon dpaoTnpidTNTa,

- Na eAéyxel nepIodIkA TIC OIAPOPEC AsIToupyieg Twv dIAPOopwY OIEUBUVOEWY I TUNHATWY, ETOI
nou va diacpaAileTal 0TI ol dIAaPopeG AsiToupyiec Toug dieEayovTal opaAd, gival cUPPWVEC Pe
TIG odnyiec Tng Aioiknong, Tnv noMmikn TnG ETaipeiag, TIc 01adIkaocieG Kal OTI AUTEG
OUMMOPQMVOVTAl HE TOUG OTOXoUG TnG ETaipeiag kal pe Ta npoTtuna Tng AIOIKNTIKAC
NPAKTIKNC.

- Na €EeTalel TIC EKOETEIC TOU ECWTEPIKOU EAEYXOU Kal €IDIKOTEPA Va:

e AZlohoyei TNV €NAPKEIQ EKTACNG TOUG
o EmBePaiwvel TNV akpiBeia TwV ekBETEWV

e Na €&Talel TNV ENAPKEIA UNOCTHPIENG TWV ANOTEAETUATWOV

H Enirponn EAeyxou €Eetdler kai diao@alitel Tnv ave€aptnoia Twv EEwTepikwv EAeyKT@V TNg
Etaipeiag kai Aapgavel yvwon Twv €UpnuaTwv Toug kabwg kal Twv EkBEoewv EAEyxou eni Twv
£TNoiwV N evdiduecwv Olkovouikwv KataoTdoewv Tng ETaipeiag. MapdAAnAa, npoTeivel S10pOwTIKEG
EVEPYEIEG Kal OIadIKAOiEG NPOKEIUEVOU va avTINETWNIOOoUV TuXOV €UpAKATa ) aduvapieg o€ NEPIOXES
OIKoVOUIKNG Avapopdc 1 AV oNUAvTIKOV AEIToupyI®V TnG ETaipeiac,

SUU@wva e Tov Kavoviopo Asitoupyiag Tng, n Emimponr) EAEyxou anapTileTal ano éva aveEapTnTo un
EKTEAEOTIKO MENOG TOU AIOIKNTIKOU ZUPBOUAIOU Kal dUO Un EKTEAEOTIKA WEAN Ta onoia dIaBETouV TIG

analToUUEVEG YVWMOEIC Kal EUNEIPIEC yia To £€pyo TNG EnmiTponiic.
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H ugioTapevn ouvBeon Tng Enimponiig EAEyxou €ival n akdAoubn:
o Tlewpyloc Katoapog — AveEapTnTo Wn €KTEAEOTIKO pEAOG A.Z. kai Mpdedpog TG Emirponng
EAéyyxou
o MapoéA Apapilio - Mn ekTEAETTIKO pEAOG A2
o  Xdiu Naxpiag - Mn ekTeEAE0TIKO PENOG A.Z.

ii. Ap10OG oUVEDPIAcEmMV TNG EMITPONNAG KAl CUXVOTNTA CUHMHETOXNG KAOE HEAOUG OTIG
OuUVEDPIAOEIG

H Enirponr) EA€yxou ouvedpiaoe 4 popég katda To 2014, ye nAnpn anapTia.

iiii. A&10AOYNON anoTeAeopaTIkOTNTAG Kal EmM3Ocewv TG ENiITponng
Méxp! Tn oUvTa&n Tnc napoloag ANAwanNG, dev £xouv BeonioTel €10IKEG dladikaaiec yia Tnv a&loAdynon
NG anoteAeopaTikdTNTAC TNG Emimponng EAéyxou Tou AloiknTikoU ZupBouAiou. H Aloiknon Tng

ETaipeiac Ba Beonioel oxeTIkEC DladikaoieC oTo PEANOV.

B.8 ZnpavTikég ZuvaAllayég MeTa&u ETaipeiag kal Zuvdedepévmv Mpoownwv
O1 onuavTikOTEPEC ouVaA\ayeg TG ETaipeiag pe ouvdedepéva e auTn MEPN KaTa Tnv €vvolia Tou AA.M.

24 gupavilovTal KaTwTEPW:

ATMAITHZEIZ AMNO XYNAEAEMENEZ - ZIAHPEMIMTOPIKH MAKEAONIAZ ZIAMA
AE
(Mocda oe supw)

ETAIPIA MeAaTeg pr:mOqu ZUvoho
Alapopol
>IAENOP AE -1.272 0 -1.272
>IAENOP BIOMHXANIKH XAAYBA AE 0 9.350 9.350
SOVEL AE 22.546 0 22.546
ETHA AE 33.576 0 33.576
AEI®OPOX AE 0 0 0
MANEAKO ABEE 39.162 -2.450 36.712
2QAHN KOPINGOY AE 40.392 0 40.392
METAA. ATTIKHZ AE 74.213 0 74.213
MPOZAA AE 386 -4.022 -3.636
EPAIKON EME= YPMATQN 18.868 0 18.868
SIDMA Romania S.R.L. 9.824 0 9.824
SIDMA Bulgaria S.A. 29.495 7.393 36.888
TEKA SYSTEMS AE 1.877 0 1.877
ANTIMET AE 595.254 0 595.254
EAAHNIKA KAAQAIA AE 12.635 0 12.635
ETEM AE 0 0 0
FITCO AE 4.566 0 4.566
ANAMET AE 49.495 0 49.495
BIOMAA AE 23.312 0 23.312
XAAKOP AE 6.755 0 6.755
EABAA AE 24.867 0 24.867
PROSAL TUBES SA -316 0 -316
BIANATT 551 0 551
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 37 0 37
FULGOR AE 56.584 0 56.584
SYMETAA AE 1.615 0 1.615
ZYNOAO 1.044.422 15.271 1.059.693
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YMNOXPEQZEI> MPOX XYNAEAEMENEZ - ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE
(Mooda oe gupw)

MpounBeutéc- Mpound. Ano MIoTWTEG

ETAIPIA AyO0pEG avTinpoo.  Aiagopol 2L
SIAENOP AE 33.654  1.026.485 0 1.060.139
2IAENOP BIOMHXANIKH XAAYBA AE 501.125 3.944.147 0 4.445.271
SIAENOP AE 3IA OMA 0 246.474 0 246.474
STOMANA Z.A 1.023.692 0 0 1.023.692
ETHA AE 0 0  6.453 6.453
MANEAKO ABEE 8.527 0 -66 8.461
TQAHN KOPINOOY AE 80.395  2.524.388 0 2.604.783
SIDMA Romania S.R.L. 23.724 0 0 23.724
SIDMA Bulgaria S.A. 680 0 0 680
EPAIKON ENE= 2YPM 12.396 1.166.097 0 1.178.493
MPOZAA AE 608 0 0 608
TEKA SYSTEMS A.E. 0 0 10.864 10.864
ANTIMET AE 0 0 58.663 58.663
BIEZAA ETE 0 0 0 0
XAAKOP AE 0 0 12.231 12.231
EABAA AE 0 0 22.347 22.347
2THAMET AE 0 0 615 615
SIDERAL SHPK 20.667 0 0 20.667
ZYNOAO 1.705.469 8.907.590 111.106 10.724.165
ATOPEZ EMIMOPEYMATQN - MPOIONTQN - A' YAQN E=OAA
2IAHPEMIOPIKH MAKEAONIAZ ZIAMA AE
(Mood oe eupw)
. AyopEg
ETAIPIA AOES Ew:'/ oV Ynnpeoiwv  ZUvoAo
& A YAwv :
('E€0da)
2IAENOP BIOMHXANIKH XAAYBA AE 893.336 0 893.336
ZIAENOP AE 79.328 0 79.328
STOMANA S.A 3.100.175 0 3.100.175
ETHA AE 0 32.958 32.958
MANEAKO ABEE 9.584 368 9.952
ZQAHN KOPINGQY AE 45.227 121 45.348
EPAIKON ENME= 2YPMATQN 9.997 0 9.997
SIDMA Romania S.R.L. 62.302 800 63.102
SIDMA Bulgaria S.A. 63.422 0 63.422
TEKA SYSTEMS A.E. 0 60.449 60.449
ANTIMET AE 0 80.032 80.032
EAAHNIKA KAAQATA AE 0 1.365 1.365
BIEZAA ETE 0 3.833 3.833
XAAKOP AE 0 9.924 9.924
EABAA AE 132.852 0 132.852
SIDERAL SHPK 0 24.657 24.657
ZYNOAO 4.396.222 214.507 4.610.729
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MNQAHZEIZ - EXOAA ZIAHPEMIIOPIKH MAKEAONIAZ 2IAMA AE
(Mooda oe gupw)

ETAIPIA Epnoggjﬁgc:i?/ e TEELEL AR SO0 (Breds 55325230 S0voho
YAGV -TTpoidVTOV avTinpoo.  EkpeTaAAeuong ¢00da
SIAENOP BIOMHXANIKH XAAYBA AE 16.527 742.745 256.717 0 1.015.989
STAENOP AE 0 113.509 47.150 0 160.659
STIAENOP AE ZIA ONA 0 11.989 0 11.989
SOVEL AE 22.129 0 0 0 22.129
ETHA AE 97.782 0 0 0 97.782
MANEAKO ABEE 22.342 0 10.200 340 32.882
ZQAHN KOPINOOY AE 165.873 249.625 126.913 0 542.410
METAA. ATTIKHZ AE 196.985 0 0 0 196.985
MPOZAA AE 0 139.179 74.088 0 213.267
EPAIKON ETME= ZYPMATQN 30.309 235.441 55.933 0 321.684
SIDMA Romania S.R.L. 3.216 0 7.606 4.991 15.814
SIDMA Bulgaria S.A. 1.722.660 0 25.173 0 1.747.833
TEKA SYSTEMS AE 1.627 0 0 0 1.627
EAAHNIKA KAAQAIA 18.623 0 0 0 18.623
ETEM AE 4.064 0 0 0 4.064
ANAMET AE 135.458 0 0 0 135.458
BIOMAA AE 116.932 0 0 0 116.932
FITCO AE 10.044 0 0 0 10.044
XAAKOP AE 8.958 0 0 0 8.958
APIrOZ AEBE= 28.079 0 0 0 28.079
EABAA AE 34.631 0 0 0 34.631
>YMETAA AE 2.394 0 0 0 2.394
BIANATT 1.541 0 0 0 1.541
CONSULTANT&CONSTRUCTION SOLUTIONS AE 1.399 0 0 0 1.399
DOJRAN STEEL LTD 2.918 0 0 0 2.918
FULGOR AE 169.404 0 0 0 169.404
ECORESET A.E. 546 0 0 0 546
ZYNOAO 2.814.441 1.492.488 603.781 5.331 4.916.041

B.9 lN'eyovoTa pera Tnv Mepiodo Avagopac.

Aev undapyouv yeyovoTa PETA TNV NePiodo avapopdc.
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B.10 Enggnynuarikn ‘EkOson

EMEEHMHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY
ZYM®QNA ME TIZ NAP. 6 KAI 7 TOY APOGPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA A.E.»
NA TH XPHZH 2014

EMNESHIHMATIKH EKOEZH ZTHN ANO 20 Mapriou 2015 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY I'TA THN XPHZH 2014 ZYM®QNA ME TO APOPO 4 nap.7 TOY
NOMOY 3556/2007

(a) AiIapOpwon HETOXIKOU KEPaAaiou
Tnv 31/12/2014 To0 peTOXIKO KEPAAalo TnG ETaipeiac avepxotav oe EYPQ 13.500.000 kai nArav
Olaipepévo og 10.000.000 KoIVEG OVOLACTIKEG HETOXEC OVOUAOTIKAG afiac EYPQ 1,35 n kabeyia.

Me Baon To peToxoAoyio TnG 31/12/2014 , n peToxikn ouvBeon Tng ETaipeiag nTav n akdAouln:

METOXOI MeToxoAdyio 31/12/14
Ap16p0Og MocooTo
MeToxmV (%)
Sovel A.E. 2.821.008 28,21%
Sidacier holding S.A. 1.568.282 15,68%
Avdpeag Nicavte Tou Xaju 690.000 6,90%
Rapallo invest holding S.A. 687.366 6,87%
210evop Biopnyavikn XakuBa A.E. 653.250 6,53%
Salix Nominees Limited 555.000 5,55%
NEAN ApapiNo Tou Adaviid Avdpea 298.614 2,99%
Aauid ApapiNio Tou AaviiA Avdpea 298.614 2,99%
>avtu Auapilio Tou Avopea 172.568 1,73%
NataAu Miavte Tou Avopea 87.427 0,87%
Viochalco S.A. 28.992 0,29%
BikTwp MiCavte Tou Avdpéa 4.984 0,05%
EnevOuTiKO KOVO 2.133.895 21,34%
ZUvoAo 10.000.000 100,00%

To aguvoho (100%) Twv peToxwv TnG ETaipeiag €ivar GUAEC KOIVEC, OVOPACTIKEG, adIQIPETEC KAl AMOTEAOUV
avTIKEIPEVO dlanpaypdTeuonc aTo XpnuaTioThpio ABnvawv oTnv KUpia ayopd. Asv undpyouv EIDIKEG KATNYOPIEC
MeTOXWV. Ta JIKAIWUATA KAl O UNOXPEWOEIG NOU OUVODEUOUV TIG METOXEC, €ival Ta ouvnon kai npoPAEnovTal
oTa OXETIKA apBpa Tou kataoTaTikou (ApBpa 5, 11 kai 24).

Tnv 16.12.2004 pe anogaon TnG ékTakTng Mevikng ZuvéAeuong Twv Metoxmwv aufnbnke T0 MK
KaTa 3.375.000 €. (Tpia ekaToppUpia TPIAKOOIEG EBJOUAVTA NEVTE XIAIAJEG EUPW®) HE TNV €kDOON

2.500.000 (dU0 ekATOMMUPIWV NEVTAKOOIKV XIANIAGOWV) VEWV HETOXWV OVOUACTIKNG a&iac € 1,35 n kabe pia
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£K. TV onoiwv nood € 160.650 diIaTEBNKE Pe IBIWTIK TONoBETNON Kal nocd € 3.214.350 pe dnuoaia

EYYpaon.

'ETol TOo peToxikO kepdhaio Tng Etaipeiag avepxetar oe € 13.500.000 (SekaTpia ekaToppUpla
NEVTAKOOIEG XIAIAOEC eup®) kai SiaipeiTal o€ 10.000.000 (8éka eKATOHHUPIA) KOIVEG OVOLUOTIKEG
HETOXEG ovopaoTikAG a&iag € 1,35 n kale pia.

H npoavagepopevn av&non oAokAnpwOnke Tov Anpidio Tou 2005 pe TNV Anuoacia eyypa®n Kai Tnv nio navw
avagpepBeioa 10IWTIKN TonoBETnon. Kapia AAAn alayr) Oev €xel yivel €KTOTE OTO WETOXIKO KEQPAAQIO TNG

ETaipeiac.

T€Aoc, Ta kUpia SIKAIWPATA KAl UNOXPEWOEIG NMOU AanoppPEOUV anod T METOXN, OUUPwvVA Ye To KaTaoTaTiko Tng
ETaipeiac kar To N.2190/1920, £xouv w¢ ENG:

KaBe petoyr), napexel dikaiwya oTo npoidv TG ekkabdapionc TnG TAIPIKNG NEPIOUTiac, o nepinTwon didAuong
NG ETaipeiac kar atn diavoun Twv kepdwv auTtnc Katd To Adyo Tou KaTaBeBANUEVOU KepaAQiou TNG PETOXNG
Npoc TO GUVOMKO KaTaBeBANUEVO PETOXIKO KeAAalo. Aikaiwya whigou, Sikaiwpa NpoTiunong o€ NePInTwon

av&nong peToxikoU KepaAaiou.

(B) Nepiopiopoi oTn perapipaon peroxmv TnG ETaipeiag

>UPQwva Pe To KaTaoTaTiko TnG ETaipeiac:

H peraBiBaon Twv petoxwv Tne ETaipeiac eival eAelBepn kai dievepyeital cuypwva pe To apbpo 8B
K.N.2190/1920 kai Toug OXETIKOUG KAVOVEC TOU XpnUaTioTnpiou.

(y) ZNHavTIKEG AUETEG N EPPECECG CUHHETOXEG KATA TNV £vvola TV diata&ewv Tou N. 3556/2007
Tnv 31/12/2014 dev undapyouv AAAol PETOXOI, Népa and auToUc Nou avapEPovTal OToV avwTEPW Nivaka nou
VA KATEXOUV AMEOA I EUPECA MOOOOTO AVWTEPO TOU 5% Tou peToxikoU kepahaiou Tng ETaipeiag kal Toug

onoioug va yvwpilel n Etaipeia.

(3) Karoxol HETOXMV Nou napEXouv €191KkA SikaimpaTa eAEyxou

Agv undpyouv PETOXEG TNG ETaipeiag nou nap€xouv €1dIka dIKaI®PATa EAEYXOU.

(€) Nepiopiopoi oTo dikaiwpa YREou - MPoBECHIEG ATKNONG OXETIKOV SIKAIOHATOV
Aev ugioTavtalr nepiopiogoi  oto  dikaiwpa  wngou. IoxUouv oF ouvniBeiG npoBeopiec yia TNV

KaTabeon/OETUEUON HETOXWV WG NPOUNOBEDN CUUHETOXNG OTnV levikr SUVEAEUON.

Z0p@wva pe To KataoTtaTiko Tng ETaipeiag n kupioTnTa piag HeEToxng divel dikaiwpa og pia gneo

Kai ol Yn@ol au§avovral NavToTe KaTd To AGyo HIag Yipou ava HETOoXN.
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2Tnv Fevikn ZUVEAEUON WETEXEI KABE WETOXOC, £XEI OE TOOEG WNPOUG, OCEG €ival Kal Ol PETOXEG NMOU KATEXEI.
O1 WETOXO!I WMopoUv va avTinpoownevovTal otn Fevikny ZuveéAeuan anod nAnpeEoucio nou SlopieTal Kal He
anAn enioToAr. O1 aviAikol Kal anayopeupévol, kabag kal Ta VOUIKA npdowna, avTinpoowneuovTal anod Toug
VOMIHOUG €KNPOo®Nouc Toug. O1 JEToXO! Nou emBupolV va CUHKETAoXoUV oTn Fevikr ZUvEAeuon ogeilouv
va katabéoouv ota ypageia TG ETaipeiac BeBaiwon TG avwvupng eTaipeiac «EANvIkG XpnuaTioTnpia
Avwvupn Etaipeia» (E.X.A.E) n aAAn 10od0vaun Bepaiwon otnv onoia BeBaiwveral n 1016TNTA TOUG WG
METOXWV, O apIBPOG TWV PETOXMY MOU TOUC NAPEXOUV JIKAIWHUA CUUHETOXNG Kal N DECUEUCT] TOUC UEXPI Kal
TNV NUEPa Tng ouvedpiaong Tng Mevikng ZuvéAeuonc. H BeBaiwon auTn kal Ta €yypaga vouIHonoinong Twv
avTINPOCWNWV TWV YETOXWV, NPENEl va KaTaTiBevTal oTa ypageia Tng ETaipeiac névre (5) nuépec npiv anod

TNV NUEPQA Nou €Xel OpICTEI yia Tn ouvedpiaon Tng MeVIKNG ZUVEAEUONC.

M£Toxo! i} avTIinpoomnol HETOXWV Nou dev CUHHOopP®VOVTAl HE TIG diaTa&eig Tou apbpou auTtou,

HeTEXOuUV oTn Mevikn ZUVEAEUON HOVO PETA ano Adeia TnG.

(oT) Zuppwvieg MeTOXWV Yyia NEPIOPICHOUG OTn HeTafifaon MHETOX®MV R OTHV Aoknon
SIKAIWHATOV PHPOU
Agv UNApYoUV CUPQPWVIEC JETOXWV YIa MEPIOPICPOUC OTn HETABIBAon HETOXWV ) OTNV AOKNON OIKAIWHATWV

Wneou, Nou va eival yvwoTeg otnv ETaipeia.

(¢) Kavoveg diopiopoU / avtikataoraong peAov A.Z. kal Tpononoinong KaraorartikoUu epogov

diapoponoioUvTal anod Ta npoBAenopeva otov K.N.2190/1920

C.1.ApBpa 11 kai 12 Tou KATAOTATIKOU OXETIKA PE AIOpIOUO Kal AVTIKATAoTAoN PEAWV A.Z. :

ApOpo 11
1. H ETvaipeia dioikeital and evveaueAeéc AIOIKNTIKO ZUWPBOUAIO, TOo onoio v pépel dlopileTal kaTa Ta
avagpepopeva aTnv napdypa®o 4 Tou NapdvToc apBpou Kal ev PEPEl KAEYETal and Tn Tevikn ZUVEAEUON
TWV PETOXWV WE MUOTIKN Wn@ogpopia kal Tou onoiou n OnTeia eivar povoetnc. Kat’ eEaipeon n Onteia Tou
AloiknTIkoU ZupBouliou naparteiveral péxpl Tn ANEN Tng npoBeopiac, evrdg TG onoiag npénel va GUVEADBEI
N auECWC enOPEVN TAKTIKN Tevikn ZuveAeuon PeTd Tn ANEn Tng Onteiag Tou. H BnTeia Twv peAwv Tou
AloIkNTIKOU ZURBOUAIOU apxilel TNV enopévn nUEPa TNG MEVIKAG ZUVEAEUONG HE TNV 0Moia OAOKANPWONKE N

£KAOYN TOUG Kai Affyel TNV nuépa €vap&ng Tng BnTeiag Tou enoyévou AIOIKNTIKOU ZUPBOUAIoU.

2. MéAn Tou AloiknTikoU ZupBouAiou, Twv onoiwv €Ange n BnTeia, €ival enavekAEgIua.

3. MéAn Tou AloiknTikoU ZUpBouAiou WMopei va €ival Kal VOUIKA npoownd. TNV MeEPINTWOon auTr To
VOHIKO nNpdowno unoxpeoUTal va opicel £va QuaikO NPOCWO yia TNV ACKNON TwV €E0UCIWY TOU VOUIKOU

NPOCWINOU w¢ MEAOUC Tou AloiknTIKoU ZupBouAiou.
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4. O akoAouBol pétoxol TnG ETaipeiac, rTol ol eTaipeiec «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY
KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMEZEPrAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA»
kal «XIAENOP BIOMHXANIA KATEPIAZIAY SIAHPOY ANQNYMH ETAIPEIA» €xouv To diKaiwua, cUU@®va
Je To apBpo 18 napaypagoi 3, 4 kai 5 Tou K.N. 2190/1920 wc TpononoinBeic 1oxuel, va diopilouv Ta Tpia
(3) anod Ta evvéa (9) pEAN Tou AloiknTikoU ZupBouAiou, epdoov eite ava Tpeic (3) eite ava duo (2) and
KOIVOU, €iTe 0 kaBévac XwpioTd, €ival KUpIOI PETOXWV MOU avTinpoownelouv TOUAdxioTov 34% Tou
METOXIKOU Kepahaiou Tng ETaipeiac. H aoknon Tou dikaiwpaTog autol npéEnel va npaydaTonolsiTal ue Tnv
yvwaTonoinan Tou dlopiool Twv avwTEPw CUMBOUAWY npog Tnv ETaipeia Tpeig (3) nARpeIC NUEPEG Npo
TNG OUVEDPIAOEWG TNG YEVIKAG OUVEAEUONG TwV HETOXWV TNnC ETaipeiac yia Tnv ekhoyry AloiknTikou
ZupBouAiou. H yvwaTtonoinon autr AauBavel xwpa dia TnG KOIVOMOINOews eyypd@ou Unoyeypappevou
anod Toug avwTEPW PETOXOUC. TNV nepinTwon auTn n Mevikn Zuvéheuon neplopileTal oTnv €kAOYn TV
unoAoinwv PeA®V Tou AloIknTIKOU ZupBouAiou. Ma Tnv Aoknon Tou w¢ avw OIKAIWKATOG, Ol AOKOUVTEC
TOUTO WETOXOI UNOXPEOUVTAl va kaTtaBéoouv aTnv ETaipsia Ta avapepdueva oTto apbpo 24 Tou NapovTog
KataoTatikoU anodeikTika £yypapa Tng PETOXIKNG 1I010TNTAC Kal TNG OEOUEUOEWG PETOXWY TNG ETaipeiag
ol OMOIEG  aVTINPOOWMEUOUV MOCOOTO TOUAAXIOTOV 34% Tou WeToxikoU TnC kegaAaiou Tpeic (3)
TOUAAXIOTOV MANPEIC NUEPEC NPIV anod TNV NUepounvia ouvedpidoews TNG Mevikng ZuveAeuonc. O1 JETOXOI
Mou TUXOV aOKNOOUV TO avWTEPW OIKAiwHa OEV CUPHPETEXOUV OTNV €KAoy Tou unodAoinou AIOIKNTIKOU
JupBouAiou. Or diopildpevol oUPBoUAol pnopolv va avakAnBouv onoTednnoTe and Toug PETOXOUC Mou
£X0ouv To dIKaiwpa SI0pIoHOU TOUG Kal va avTikataoTabolv and AAouG. Z& nNepInTwon nou Kevwdei Adyw
BavaTou, napaitnoswc | aAou Aoyou n B€on kanolou and Toug diopIlOPeVOUC aupBoUAouG, BiopileTal
AGMoG anod Toug €XOVTEC TO OiKaiwpa OIopIoHoU. 2 MEPINTWON METABOANG TOU apIBUOU TwV PEAWV Tou
AloIKNTIKOU ZUpBouUAiou, diaTnpeiTal uNnoxpewTika n kabopIopEvn oTo NAapov avahoyia IdDIaITEPAc o auTo
£KNPOOWNNOoswC. Ma Tnv Tpornonoinon auTtng TnG napaypd@ou andaiTeiTal n ouvaiveon TV PETOXWV MOoU
£xouv TO JIkaiwpa dlopiopoU peAwV Tou AoiknTIKoU ZUpBouAiou. To w¢ avw dikainpa dlopIoHoU HEAWY
Tou AloiKnTIKOU ZupPouliou diatnpeital kai petafiBaleTal o€ nepINTwWon METABIBAONG HETOXWV TNG
ETaipeiac and Toug wg Avw METOXOUC Ot BUYaTpIKEG 1 HNTPIKEG I €TAIpieC nou ouvdEovTal kad'
0loOVONMOTE TPOMO HE AUTEC Kal 10iwG o€ €TaIpieg Tou «Ouidou ETaipeiwv Bioxaiko», dnAadn o€ eTaipeieg
nou nepIAaPBAvVOVTAl OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC ToUu HeTOXoU «BIOXAAKO EAAHNIKH
BIOMHXANIA XAAKOY KAI AAOYMINIOY>» 1| o€ BuyaTpIKEC I} MNTPIKEC AUTWV ETAIPIEC I O ETAIPIEG MOU
ouvdEovTal kab' olovORNOTE TPOMO HE AUTEG. XTNV MEPINTWON AUTH TO WC Avw dikaiwua Ba 1oxUel Jovov
€QOOOV Ol NPoavapepBEVTEC WETOXOI kal ol €I0IKoi OIAdOX0i TOUC TUyXAvouv KUPIOI HETOXWV Mou

avTinpoowneUouV TOUAdXIOTOV TO 34% Tou PETOXIKOU KepaAaiou Tng ETaipeiac.

ApBpo 12
1. Me Tnv enipUAagn Tng napaypagou 4 Tou apBpou 11 Tou NApOvTog, To AloIKNTIKO SUMBOUAIO pnopei
va ekAEyel JEAN auToU OE avTikaTtaoTaon MEAWV nou napaitnénkav, anédavav f anwieoav Tnv 1010TNTA Toug

ME onolovdnnoTe aAko Tpono. H avwTépw ekAoyn anod To AIOIKNTIKO ZUMPPBOUAIO YIVETAI PE anopacn Twv
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anodevovTwv PeEA®V and ekeiva mou €xouv ekAeyei and Tnv Tevikny Zuvéleuon kal dev €xouv OIOPIOTEI
oUppwva pe Tnv napdypago 4 Tou apbpou 11, av sivar TouAdyioTov Tpia (3), nou AauBaverar pe anAn
nAslowneia Twv PeAwv auT®v Kai loxUel yia To undloino Tng OnTteiag Tou péAouc nou avTikaBiorartal. H
anogacn Tng ekAoync unoBaleTal atn dnuooidTnTa Tou apbpou 7B Tou K.N. 2190/1920 wg Tpononoinoeic
IoXUEl Kal avakoIVWVETAl ano To AIOIKNTIKO ZUMPBOUNIO OTnV aPECWC npooexn Mevikry SUVEAEuUon, n onoid
MMOPE va avTIKATAOTAOEl TOUG EKAEYEVTEC, AKOMA Kal av Oev €XEl avaypagei OXETIKO BEua oTnv nUepnoia

oI1aTagn.

2. Y& KABe nepinTwoNn, Ta anopévovTa PEAN Tou AloiknTikoU ZupBouliou, aveEapTnTa anod Tov apiBuo
Toug, MnopoUv va npoBoUv ot OGUYKANGN TevIKNAG SUVEAEUONG WE aMOKAEIOTIKO OKoMd TNV €KAoy VEou

AloIknTIKOU ZUpBouAiou.

C.2. >Uppwva Pe 1o apbpo 21 Tou KataoraTikoU Tng ETaipeiac n Mevikn ZuvéAleuon eival n yovn appodia va
anogaailel nepi Tpononoinoswv Tou KartaoTaTikoU. Eidikd oe OTI a@opd TIC anodcel TnG [EevIKNG
JUVEAEUONC Kal TIC TPOMOMOINCEIC ToU KaTaoTaTikou yia TIC onoieG ouugwva pe Tov K.N.2190/1920 apkei
ouvndnc anaptia, To KataoraTikd TnG ETaipeiac opilel OTI auTtr) €nITUYXAveTal €(pooov napioTavral i
EKMNPOCWNOUVTAl OE AUTAV METOXOI MOU EKMPOOWNOUV TO €ENvTa €& KOUMA NEVTE TOIC €kaTd (66,5%) Tou
kaTaBeBAnuEVOU PETOXIKOU Kepahaiou TnG ETaipeiag, katd napékkAion and Tov K.N. 2190/1920 o onoiog yia
TN ouvnen anapTia apkeital o€ NooooTo 1/5 Tou kataBeBANuUEVOU PETOXIKOU KepaAaiou. Opoiwe n auvnong
nAsioyn®ia nou anaiteital yia Tn ANYn ano@acewv ano Tn levikr Zuvéleuon OlapopPveTal BAcEl Tou

kaTaoTaTikoU o€ 66,5% Tou EKNPOCWNOUPEVOU OTN GUVEAEUGT KepaAaiou.

Ma Tnv Tpononoinon Twv apbpwv 11, 12, 14, 25 kai 26 Tou KaraoTtaTikou, Ta onoia puBuilouv Tov TPOMO
dlopiopoU Kal avTiIkaTaoTaong Twv HEAWV Tou A.X, Tov TPOMno ouykAnong kai Awnc ano@acewv anod 1o A.Z.
Kal Tov Tpono Afwnc anopdcswv and Tnv evikr ZUVEAEUOn avTioToixa, anaiteital au&nuévn anapTia
nooootoU 70% ToUu KATABEBANUEVOU METOXIKOU KePaAAdiou kal nAsiowngia 2/3 Twv YPnewv rnou
EKNPOOWNOUVTAl OTNV ZUVEAEUON. EIdIKA, w¢ npoavagEpeTal, yia Tnv Tpononoinon Tng napaypd@ou 4 Tou
apbpou 11 Tou KATAOTATIKOU ANAITEITAI KAl N OUVAIVESN TWV HPETOXWV OTOUC OMoiouc avayvwpiletTal To
OXETIKO JIKaiwpa dlopiopoU TV HEAWV AZ.

KaTta Ta Aoind ol kavoveg nou dlEnouv Tnv Tporonoinon Tou KataoTatikoUu de diagoponoiolvtal and Ta
npoBAenopeva otov K.N.2190/1920.

(n) AppodioTnTa A.Z. yia €k3001 VEWV HETOXWV / ayopd idiwv HETOX®V cUNPVa HE To GpOpo 16
Tou K.N. 2190/20

n.1. ZUpewva pe To apbpo 6 Tou KataoTaTikoU TngG ETaipeiag povo n Mevikr) Zuvéleuaon €xel To dikaiwpa va

npoBaivel oTnv av&non Tou METOXIKOU Ke@aAaiou Tng Aaupdavovtag andgacn Pe auénuévn anaptia kai

nAsiopneia.
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n.4. Anayopeletal otnv ETaipeia kai ota PéEAN Tou A.Z. va AnNOKTrOOUV IDIEG WETOXEC, €KTOG aMO TIG

NEPINTWOEIG KAl IE TOUG OPOUG Nou NpoPAENovTal aTnv ekdoToTe IoxUouoa vopoBeaia.

(0) ZnuavTikéG cupPwvieg TNG ETaipeiag nou 1oxUouv / TpononoloUvTal / Afyouv O NEPINTWON
aAAayng oTov £éAeyxo TnG ETaipeiag katoniv dnpooiag npoTacnG.

Agv uQioTavTal TETOIEG CUHPWVIEG.

(1) Zuppuvieg anodnpiwong HeAwv A.Z. | NPOOWNIKOU OE NEPINTWON napaitnong / andéAuong
XWpiG Bacipo Adyo i TEpHATIOHOU OnTeiag / anacxoAnong AOyw® dnpociag npoTacng

Aev uQioTavTal TETOIEG CUHPWVIEG.

XaAhavdpl, 20 Maptiou 2015
O MNpoedpoc Tou AloIKNTIKOU SZUMBOUAioU
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2.1. T.'EkOeon EA£yxou AveEapTnTou OpkwTOoU EAEyKTH AOYIOTR
‘EkO€eon eni Tov ETaipik@v kai Evonoinuévwv OIKOVOHIK®OV KaTtaoTaoewv

EAéyEAUE TIC OUVNUMEVEC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACOEIC TNG ETaipsiac
«ZIAHPEMIMOPIKH MAKEAONIAY SIAMA ANQNYMH ETAIPEIA», ol onoieg anoTeAouvTal and Tnv €TAIPIKN| Kal
EvonoInuévn KAaTAoTaon OIKOVOMIKNG B6éong Tng 31ng AekeuPpiou 2014, TIC ETAIPIKEG KAl EVOMOINUEVEG
KATAOTACEIG OUVOAIKOU €1000NKaTOG, HETABOAWY 10iwv KEQPAAQiWV Kal TAUEIGK®Y POWV TNG XPHOEWG Mou

€AnEe TNV nuepounvia autr), kabBwg kai NePIANYn ONUAvTIKWV AOYIOTIKOV apXwv kal HeBOdwV Kal AoINEG
ENEENYNHATIKEG MANPOPOPIEG.
EuBuvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KataoTaoeig

H dioiknon £xel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN NApouaciacn auTwv TWV ETAIPIKWV KAl EVOMNOINUEVOV
OIKOVOMIKWV KATAOTAOEWY CUPPVA We Ta Aigbvr| MpoTUNA XpnUaTooIKOVOUIKNG Avagopdac, Onwe autd £Xouv
ul00eTnBei anod Tnv Eupwnaikn 'Evworn, 0nwg Kai yia eKeiveg TIC E0WTEPIKEG OIKAIDEC, nou n dloiknon kabopilel
WG anapaitnTeg, WOTE va kabioratar duvaTt n KATapTion ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWMV

KaTaoTaoswv analaypévav anod ouoindn avakpiBeia, Nou opeiAeTal €iTe o€ andTn €iTe o AdBoc.

EuBuUvn Tou EAEYKTH)

H Okl pag €ubuvn eival va ekppACOUPE YVWMN €N QUTOV TWV ETAIPIKWY KAl EVOMOINUEVWV OIKOVOMIKWOV
KaTaoTaoswv e BAon Tov £AeyX0 pac. Alevepynoape Tov €Aeyx0 pac oUpgwva pe Ta Aigbvn Mpotuna
EAéyxou. Ta npoTUNA auTd anaitoUv va CUPHOPQWVOUAOTE HE Kkavoveg Oecovrtoloyiag, kabwe Kal va
oxedIaloupe Kal OIEVEPYOUME TOV EAEYXO WE OKOMO TNV anokTnon €UAoyng 8Iac@AAIoNG yia TO €AV OI ETAIPIKES
Kal EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG ival anaAAayuéveg anod ouciwdn avakpipeia.

O éheyxoc nepihapBavel Tn dlevepyeia OIadIKACIWV YId TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA HE TA
nood Kai TIG YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG. Ol EMIAEYOUEVES
Oladikaoieg BaaoifovTal TNV Kpion Tou €AeyKTH MEPINGPBAVOMEVNG TNG EKTIMNONG TwV KIVOUVWY 0UGINI0UC
avakpiBelag Twv ETAIPIKWY Kal EVOMOINUEVWV OIKOVOUIKQV KATAOTACEWY, NMOU OPEIAETAl €iTE O€ andTn €iTe O€
AaBoc. Kata Tn OIEVEPYEID AUTWV TWV EKTIUNOEWY KIVOUVOU, 0 EAEYKTNG EEETAlEl TIC EOWTEPIKEC DIKAIDEC nou
oxeTi(ovTal PE TNV KATAPTION Kal €UAOyn napouciacn TwV ETAIPIKWV KAl EVOMOINKEVWY  OIKOVOUIKWY
KATAoTAOEWY TNG €TAIpEiac, Je okond To axedaopd eAEYKTIKWY dIadIKaciwv KAaTAAMNAwY yia TIC NEPIOTATEIC,
alMa ox1 pe okond TNV €KPPAcn YVOHUNG €ni TNG AMOTEAEOUATIKOTNTAC TWV E0WTEPIKWV OIKAIOWYV TNG
eTaipeiag. O €Aeyxog nepidaupavel eniong Tnv agloAdynon TnG KAaTaAnAOTNTAG Twv AOYIOTIKOV apXWV Kal
MEBOOWV Mou xpnaoihonoinNénkav kai Tou EUAOYOU TwV EKTIMNOEWY nou €yivav and Tn dioiknon, kabwg Kai
a&loAdynon TNG CUVOAIKNAG NAPOUCiaonG TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA NMOU EXOUHE OUYKEVTPWOEI €ival enapkr) Kal KaTaAAnAa yia Tn BspeAinon

TNG EAEYKTIKNG HAG YVAOMNG.
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F'vopn

KaTa Tn yvwpn pac, ol CUVNUKEVEG ETAIPIKECG KAl EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG napouaialouv UAoya,
and kdle ouciwdn danown, TNV OIKOVOMIKR B¢éon Tng ETaipeiag «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA
ANQNYMH ETAIPEIA» kal Twv BuyaTpikwv autng katd Tnv 31n Aekeuppiou 2014 kai TN XPNHATOOIKOVOUIKN
TOUG €Midoon Kal TIC TAUEIOKEG TOUG POEC yIa TN XPRHon nou €Ange Tnv nuepopnvia autr cUPpwva We Ta

Aigbvry MpdTUNa XpnUAaTOOIKOVOMIKAG Avagopdac, Onwg auTa £xouv UloBeTnBei anod Tnv Eupwnaikr ‘Evwan.
‘Eppacn OEpaTog

EpioToUuE TNV Npoooxr 0ag oTn CNUEinon 5 TwV OIKOVOUIKWY KATAOTACEWY, OMOU NEPIYPAPETAl TO BEUa OTI
0TI 31 AekepBpiou 2014, To gUvolo Twv Idiwv KepaAaiwv Tou Opilou €xel KATaoTel apvnTIKO KaBWG eniong
kal 0TI To oUvoAo TNG a&iac Twv BpaxunpdBeouwy unoXpewaoewv Tou Opilou unepBaivel Tn ouvoAikn aia Twv
KUKAOQOPOUVTWV MEPIOUCIAKWY TOU OTOIXEIWV KaTa nocd € 8.794xIA. XTn onueiwon 5 TwWV OIKOVOUIKWV
KaTaoTaoswv napaTifevral ol eVEPYEIEC Mou £xel oxedidoel N dloiknon Tou OpiAoU yia TNV NEPAITEPW BEATIWON
TNG XPNHATOOIKOVOUIKAG TOU BE0NG Kal TNV OMAAR CUVEXION Twv OpacTnPIOTATWY TOU. XTN YVWMUN Mag dev

dlaTunwveTal eNIPUACEN O OxEON PE TO BEPa auTo.

Avagopad eni AAA@V NopIK®V kal KavovioTIKOV OeHaTwv

a) XTnv ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouiiou nepidapBaveral SnAwaon £Taipikng diakuBEPvNoNG, N
onoia napéxel Ta nNAnpogopiakd oToixeia nou opifovral otnv napaypago 30 Tou apBpou 43a Tou K.N
2190/1920.

B) EnaAnBeucape Tn ocup@wvia kal TNV avTioToixnon Tou neplExopévou TnG ‘EkBeong Aiaxeipiong Tou
AIOIKNTIKOU JUMBOUAIOU ME TIC OUVNUUEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTAOEIC, OTA

nAaiola Twv opilopevwy anod Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Abrva, 23 Mapriou 2015
O OpkwTOG EAEYKTAG AOYIOTAG

MauAog ZTeANAKNG
AM.Z.0.E.A 24941

Q GrantThornton

An instinct for growth”

Opxwroi EAeykrég Z0pBoulor Emyeiphoewy
ZegpOpou 56, 17564 MNaAad ®dAnpo
AM. ZOEA 127
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A. ETnO1EG O1KOVOHIKEG KaTaoTaoeIg

A.1 KataoTaon oIKOVOMIKNG 0€onG

(Mooa og Eupw) OpiAou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

MEPIOYZIAKA ZTOIXEIA np.

Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEia

310X pNOIKONOIOUKEVA EVOWUATA NAYIA GTOIXEIA 8.1 55.118.776 53.292.150 37.532.858 39.458.425

AUAa nepiouciakd oTolxeia 8.3 467.111 582.194 41.870 60.266

EnevdUoeig o BuyaTpIkEG 8.4 0 0 16.505.837 17.455.837

Aoind pn KUKAOQOpOoUVTa NEPIOUTIaKA OTOIKEIa 8.5 110.752 106.896 89.246 84.742

AvaBaA\OPEVEG POPOAOYIKEG aNAITHOEIG 8.13 0 1.623.090 94.967 1.595.841
55.696.639 55.604.330 54.264.778 58.655.111

KukAopopoUvTa nEpIouciaka oToixeia

Anobépara 8.6 18.299.407 21.596.062 9.555.979 11.987.988

Anarmoeig and NeAATEG kal AOINEG EPMOPIKEG ANAITTOEIG 8.7 40.203.963 38.856.071 27.914.519 26.906.104

AOINEG aNarmmoeig 8.8 1.794.239 3.502.050 1.340.805 2.735.206

Tapeiaka AilaBeoiua kal iIooduvapa 8.9 8.765.834 12.779.032 6.256.260 9.080.049

Mn KUKAO(OPOUVTA NEPIOUOIAKA OTOIXEIa NPOOPICOHEVA Yia

n@Anon 8.2 2.231.552 0 2.231.552 0
71.294.994 76.733.216 47.299.115 50.709.346

ZUvoAo EvepynTikou 126.991.633 132.337.546 101.563.893 109.364.457

KAGAPH OEzH KAI YNOXPEQZEIX
MEeTOXWV TNG UNTPIKAG:

MeTOYXIKO KEPAAQIO 8.10 13.500.000 13.500.000 13.500.000 13.500.000
AnoBepaTiko UnEP To APTIO 8.10 9.875.000 9.875.000 9.875.000 9.875.000
Aoina AnoBepatika 8.11 18.658.413 12.432.520 13.704.110 11.457.088
AnoTeAéopaTta €ig véov -51.150.340 -40.316.107 -29.845.183 -21.095.719
ZUvoAo IS0V KEQAAAi®WV ISIOKTNT®V HUNT PIKAG -9.116.927 -4.508.587 7.233.927 13.736.369
Mn eAéyXOUOEG OUMHETOXEG 173.323 147.740

ZUvoAo 1I5inv kepaiainv -8.943.604 -4.360.847 7.233.927 13.736.369
YMNOXPEQZEIZ

MakponpoBECHEG UNOXPEDOEIG

MakponpoBeopEG DAVEIAKEG UNOXPEWOEIG 8.12 53.615.633 45.955.147 45.476.836 45.913.986
EnixopnynOoeIG NEPIOUTIAKGV GTOIXEIWV 8.13 345.674 482.346 133.934 150.986
AvaBahl\OLEVEG (POPONOYIKEG UMOX PEDTEIG 8.14 887.332 67.577 0 0
MPoBAEWEIG yIa NAPOXEG GTOUG EpYalOHEVOUG 8.15 730.018 631.061 627.033 560.810
NoInéG NPoBAEWEIG 8.26 267.000 120.000

ZUVOAO HOKPONPOBECHMV UNOXPEDCEWV 55.845.657 47.136.131 46.357.803 46.625.782

BpaxunpOBECHEG UNOXPERDCEIG

BpaxunpoBeopeG SaveIakEG UNOX PEWOEIG 8.12 48.594.033 54.814.626 23.614.752 20.724.058
MpounBeuTéG Kai CUVAQEIG UMOXPEDOEIG 8.16 19.155.387 21.547.028 14.073.138 18.088.132
MakponpoBECHEG UNOXPEWTEIG NANPWTEEG OTNV EMOHEV! ol

pone Hes Xp 5 MNP com HEVI XPrIoN 8.12 9.702.084 9.161.703 8.468.124 8.088.824
Aoinég BpayunpOBECEG UNOX PEDTEIG 8.17 2.638.076 3.391.896 1.816.148 1.897.577
Tpéxouaeg PopoloyIKEG UMOX PEWOEIG 0 647.009 0 203.715
ZUvoAo BpaxunpoBECHMV UNOXPEMCEWV 80.089.580 89.562.262 47.972.162 49.002.305
ZUVOAO YNOXPEWOCEWV 135.935.237 136.698.393 94.329.965 95.628.088
ZUvoAo KaBapng O£ong kal YNOXPEDOEMV 126.991.633 132.337.546 101.563.892 109.364.457

O1 akOAOUBEG ONUEIWTEIC anoTEAOUV avandonacTo THAKA aUT@V TWV ETHOIMV OIKOVOUIK®Y KATACTAOEWY
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A.2 Katraotaon cuvoAikoU €1I003NHAaToG
(Mood og Eupw) OpiAou ETaipeiag
Znp. 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
KUkAog epyacimv 8.18 100.557.840 98.788.232 56.175.568 55.264.443
KooTog NnwARcEwY 8.19 -92.898.093 -92.011.291 -51.011.068 -50.365.802
MikTa kEpdn/(E npiec) 7.659.746 6.776.941 5.164.500 4.898.641
Aoind £00da 8.20 4.019.033 4.082.429 2.638.649 2.920.844
"E€0da dIoIKNTIKAG AEToupyiag 8.21 -3.708.553 -4.012.298 -2.373.918 -2.455.646
'E€0da Aemoupyiag diaBETEwS 8.22 -8.851.723 -9.009.247 -6.103.102 -6.651.703
Aoind €€0da 8.23 -758.033 -1.158.189 -346.345 -526.296
KEpBn/ (GNHiES) npo OPWY , XPNK/KWV Kal EnevBUTIKGV -1.639.530 -3.320.364 -1.020.216 -1.814.159
anoTEAECHAT WV
XpNUAToOIKOVOUIKO KOOTOG (KaBapo) 8.24 -6.450.729 -6.661.007 -4.406.258 -4.160.418
EnevouTika anoTeAéopata 8.25 -101.102 10.735 -949.856 -1.984.139
Znyieg anod avanpooappoyn nayiwv oe elAoyn agia 8.1 -1.872.303 0 -1.737.056 0
Képdn/({npieg) npo popwv -10.063.664 -9.970.636 -8.113.385 -7.958.717
Meiov: @opol 8.26 -1.134.186 -1.295.046 -981.605 -853.610
Képdn/ (Enpieg) HETA anod popouG and ouveXI{OHEVESG
3pacTNPIOTNTEG -11.197.849 -11.265.682 -9.094.990 -8.812.327
Karavépovrai og:
MeToyoug ETaipiag -11.154.678 -11.174.758
Mn eAéyXOUTEG CUUHETOXEG -43.172 -90.924
-11.197.849 -11.265.682
Baoika KEpdn/({npieg) HETG and popoug ava peToxn 8.27 -1,1155 -1,1175 -0,9095 " -0,8812
Anopeiopéva Kepdn/({npieg) HETG and @opoug ava
peToxd -1,1155 -1,1175 -0,9095 -0,8812
A&iToupyika Anot Mpo ®dpwv, Xpnp/kav, Engvd
AnoTeAeopdT @V kai Zuv Anoof (EBITDA) 890.841 -327.669 623.871 252.083
Aoind ouvolika écoda:
Mooa nou dev avara&§ivopouvTail oTnv Karaoraon
ANOTEAECUAT WV OE HETAYEVEOT EPEG NEPIOSOUG:
Avanpooappoyn nayinv oe ebhoyn agia 8.448.917 0 3.618.725 0
EnavekTipnon ((npiwv)/kepdv and npoypdppata Kabopiopévwv
napoxev -136.942 15.578 -114.148 15.927
AvaBaAAdpevn popoAoyia nou avaAoyei -1.707.011 -8.853 -911.190 -7.579
Mooa nou avartagivopoUvTal oTnv Karaoraon
ANOTEAECPUAT WV OE HETAYEVEOT EPEG NEPIOTOUG
AvTioTa8pion kivdUvou Siakupaveong nimokiou (swap) -1.136 6.602 -1.136 6.602
SUVaAAQYHaTIKEG DIAPOPEG LETPATPONNG OIKOVOUIKMY
KATAOTACEWV BUYATPIKAV ETAIPEIWV O€ EEVO VOUIoUa 10.968 4.722 0 0
AvaBal\opevn popoAoyia nou avaloyei 295 -1.717 295 -1.716
Aoina cuvoAika £003a HETG and Ppopoug 6.615.092 16.332 2.592.546 13.233
ZUYKEVT POTIKA CUVOAIKG £0030 HETA and popoug -4.582.757 -11.249.350 -6.502.443 -8.799.093
Karavépovrai og:
MeTdyoug ETaipiag -4.608.356 -11.158.530
Mn eAEyX0UOEG CULMETOXEG 25.599 -90.820

O1 akOAOUBEC ONUEIWTEIG anoTeAOUV avanoonacTo TUAHA AUTWV TWV ETACIWV OIKOVOUIKWOV KATAOTATEWV.

29

310f 88




ETAoia Oikovopikn 'Ek@son
@ 2IAMA AE. AeképBpiog 2014

ZIAHPEMNOPIKH MAKEAONIAZ

A.3 Kardaoraon MetaBoA®v Kabapng O£ong OpiAou

(Mooa og Eupw)
AnoBeparika ETCIE.A(')H 5
MeTOXIKO AnoBeparikd6 AnoOspatikGd  anod anoTipnon |l(lrvo ':c 23 Ano
Ke@aAaio Ynép To aGprio Ke@aAaia nayiov oe euvmv'pnl(ltbv €
EdAoyn Aja EEWTEPIKOU
'YnoAomna 01.01.2013 13.500.000 9.875.000 12.772.747 0 -344.949
TuvaAAayEq pe ISIOKTATEG
AnoTt£Aeopa nepI6Sou
Aoina ZuvoAika 'Ecoda:
AvTioTaBpIon kivoUvou diakUpavong enimokiou (swap) 0 0 0 0 0
EnavekTiunon (Znuiov)/kepdv anod npoypaupaTa KabopIouevwy
napoxwv 0 0 0 0 0
>uvalAayHaTIKEG SIaPopEC 0 0 0 0 4.722
DOPOI EI00ONPATOG OXETICOEVOI E OTOIXEIQ TWV AOINWV GUVOAKMV
£000WV 0 0 0 0 0
Aoina ZuvoAikda 'Ecoda PETG and (popoug 0 0 0 0 4.722
ZUYKEVT PWTIKA OUVOAIKG £008a HETG and popoug 0 0 0 0 4.722
'YnoAoina 31.12.2013 13.500.000 9.875.000 12.772.747 0 -340.227
'YnoAoina 01.01.2014 13.500.000 9.875.000 12.772.747 0 -340.227
TuvaAAayEg pe ISIOKTATEG
METaMOPa anoBeUaTIK®V 0 0 -430.834 0 8.555
ZuvaAAayég pe ISIOKTATEG -430.834 8.555
AnoTéAgopa nepiodou 0 0 0 0
/Aoina ZuvoAika 'Ecoda:
Avanpocoappoyn nayiwv oe eUAoyn agia 0 0 0 8.354.751 0
AvTioTaBpIoN KivoUvou diakUpavong enimokiou (swap) 0 0 0 0 0
EnavekTiunon ({nuiov)/kepdav and npoypaupara KabopIopey wv
napoxwv 0 0 0 0 0
>UvaAAayLaTIKEG SIaPOPES 0 0 0 0 10.968
DOPOI EI00ONPATOG OXETIZOPEVOI LE OTOIXEIQ TWV AOINGV CUVOAKMV
£000WV 0 0 0 -1.717.261 0
AoinG ZuvoAika 'Ecoda peTa and (popoug r 0" [ 0 6.637.490 10.968
ZUYKEVT PWTIKA OUVOAIKG £008a HETG and popoug 0 0 0 6.637.490 10.968
YnoAoina 31.12.2014 13.500.000 9.875.000 12.341.912 6.637.490 -320.704

O1 akOAOUBEG ONUEIWTEIC anoTeAOUV avandonacTo THAKA AUTWV TWV ETHOIWMV OIKOVOUIK®WY KATAOTACEWY
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A.4 KardaoTaon MetaBoAmv KaBaprg O£ong ETaipeiag

(Mooa os Eupw)

YnoAoina 01.01.2013

ZuvaAAayEg pe ISIOKTTEG

AnoTEAEopa NeEPIOIOU

Aoina ZuvoAika ‘Ecoda:

AvTIoTaBpIoN KivOUVou diakUpavonc nmokiou (swap)
EnavekTiunon ((Hiwv)/kepdwv and npoypauuara
KABOPIOUEVWV NAPOXWV

DOpoI £1000MHATOC OXETIZOMEVOI E GTOIXEIQ TWV AOINWV
OUVOAIKWV E000WV

Aoina ZuvoAikd ‘Ecoda HETa and (popoug
ZUYKEVT PWTIKG OUVOAIKG £000a HETG and PpOpPouG
YnoAoina 31.12.2013

YnoAomina 01.01.2014

ZuvaAAayég pe ISIOKTRATEG

MeTagopa anoBepaTiKwv

ZuvaAAayEg pe ISIOKTATEG

AnoT£AEopa NEPIOIOU

Aoina ZuvoAika ‘Ecoda:

Avanpooappoyr nayiwv os elAoyn agia

AvTIoTaBPIoN KivoUvou diakUpavong nmokiou (swap)
EnavekTipnon (gnuiwv)/kepdwv ano npoypaupaTa
KaBOoPIoUEVWY NMApoywV

®OpoI £1000MATOG OXETICOMEVOI |E OTOIXEIQ TWV AOINWV
OUVOAIKWV 000wV

Aoina ZuvoAikd ‘Ecoda HETa and popoug
ZUYKEVT pWTIKA OUVOAIKA £€008a HETA anod pOpouG
YnoAoina 31.12.2014

AnoOspaTika

MeTOXIKO Ynép Tto Aoina and anoTtignon s
. . , . AnoTeAéopar
KE@aiaio aprio anoOspaTika nayiov og €1C VEOY
EUAoyn Atia S
13.500.000 9.875.000 11.457.088 0 -12.296.62!
0 0 0 0 I
0 0 0 0 -8.812.32;
0 0 0 0 6.60.
0 0 0 0 15.92
0 0 0 0 -9.29
0 0 0 0 13.23:
0 0 0 0 -8.799.09:
13.500.000 9.875.000 11.457.088 0 -21.095.71!
13.500.000 9.875.000 11.457.088 0 -21.095.71!
0 0 0 <
-430.834 0 430.83
-430.834 0 430.83:
0 0 0 0 -9.094.99!
0 0 0 3.618.725 <
0 0 0 0 -1.13
0 0 0 0 -114.14
0 0 0 -940.868 29.97.
0 0 0 2.677.856 -85.31(
0 0 0 2.677.856 -9.180.30¢
13.500.000 9.875.000 11.026.253 2.677.856 -29.845.18:

O1 akOAOUBEC ONUEIWTEIG anoTeAoUV avandoonaoTo TUAHA AQUTWV TWV ETMCIMV OIKOVOUIK®MY KATAOTACEWV
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A.5 Kardaoraon Tapeiak®v Powv
(Mood oe gupw) OMIAOZ ETAIPEIA
1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
AEITOUPYIKEG SpACTNPIOTNTEG
AnoTeAéopaTa npo GoOpwv -10.063.664 -9.970.636 -8.113.385 -7.958.717
MAgov / peiov npooappoy &G yia:
AnOLEINOEIG 100.000 0 0 0
AnoopEaelg 2.662.579 3.111.516 1.661.139 2.083.028
AnooBETEIG enixopnyoUKevwY nayiwv -132.208 -118.822 -17.052 -16.786
MpoBAeyeig 719.708 1.016.986 168.871 456.755
'Ecoda and npoBAEWEIG npony. Xproswv -126.277 -141.848 -86.956 -87.098
ZuvaAAayuaTikég dIapopég 65.733 -136.469 0 0
AnoteAéopaTa (€00da, £§0da, kEPDN Kal nuieg)
£nevOUTIKAG dpacTnpIOTNTAC -143.930 -277.668 863.804 1.815.636
Znuieg and avanpoaoappoyn nayiov oe elAoyn agia 1.872.303 0 1.737.056 0
AN pn Taysiaka £c00da/EEoda -50.921 -152.724 0 0
XpewaTikoi TOKO!I Kal cuvaen £€0da 6.563.646 6.949.235 4.505.462 4.343.169
MAgov/ peiov npooapy. yia PeTaB. A/ opu®v KeP. Kivnong
I NoU OXETIGOVTal PE TIG AEITOUPY . SPACTNPIOTNTEG:
Meiwon / (al&non) anoBepdTwv 3.296.655 401.422 2.432.009 485.631
Meiwon / (aU&non) anarrmoswy -284.436 3.448.686 244.390 3.056.930
(Meiwon) / al&non unoxpewoewv (MANV daveiakwv) -3.532.653 1.756.837 -4.164.243 776.043
Meiov:
XpewoTIKoi TOKOI Kal ouvagpr ££0da kaTaBeBAnpeva -6.819.390 -6.276.902 -4.777.382 -3.843.189
ZUvOoAo £10po®V / (EKPOMV) anod AEITOUPYIKEG
dpaoTnpioTnTEG (a) -5.872.854 -390.386 -5.546.287 1.111.403
EnevduTIkEG SpAOTNPIOTNTEG
AnoOKTNOoN BUyaTPIKWV, CUYYEVAV, KOIVOMPAgInV Kal
Aoinwv enevoUoEwy 0 0 0 -3.025.000
Ayopd evoopatwy kal aiAwv nayiov -126.581 -291.067 -69.601 -161.583
Eionpageig and nwAncei evowpaTwy Kal GUAwv nayiwv 2.686 19.535 2,686 38.439
Toko! loTIpaxOevTeC 130.192 239.452 73.144 143.228
Z0UVOAO £10po®V / (EKPOMV) and ENEVOUTIKEG
dpaoTnpioTnTeg (B) 6.297 -32.080 6.229 -3.004.916
XpnuaTodoTIkEG SpAcTNPIGTNTEG
Eionpa&eig/EEopAnoEIg anod ekdoBévTta/ avaAngBevTa
daveia 1.853.359 -3.331.989 2.716.269 -1.316.199
2UvoAo £I0po®V / (EKPO®MV) and XpnHaTodoTIKEG
dpaoTnpi6TNTEG (V) 1.853.359 -3.331.989 2.716.269 -1.316.199
Ka@apr avgnon / (Heimon) oTa Tapeiaka
S1a0£o1pa kai 1I00dUvapa nepiodou (a)+(B)+(y) -4.013.198 -3.754.455 -2.823.789 -3.209.712
Tapsiaka diabéoipa kal 1I00dUvapa évaping
Xpnong 12.779.032 16.533.486 9.080.049 12.289.760
Tapeiaka dia6oipa kai icodvvapa ARENG Xpnong 8.765.834 12.779.032 6.256.260 9.080.049

O1 akOAOUBEG ONUEIWOEIG anoTeAOUV avanoonacTo TUNAHA AUTOV TWV ETRHOIWV OIKOVOUIKWV KATAOTACEWV.
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1. levikég nAnpo@opisg yia Tnv ETaipeia kai Tov ‘'OpiAo

H pnTpikny Etaipeia «SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» SpacTtnpionoieital oTnv
KaTepyaoia kai To ggnopio Tou Z1dnpou (XaAuBa).

H ETaipeia £xel Tnv pop®n TnG Avwvupou ETaipeiag pe €dpa To XaAdvdpl (Bao. Mewpyiou 30, T.K. 15233), Tnv
Eunopikn AiglBuvon oTo YnokatdoTtnua AcnponUpyou (MaUpn Mwpa) kal KeVTpIKAa ypageia Aloiknong oTta
Owvo@uTa BoiwTiag oTo 54° xIMdueTpo Tng EBvikng Odou ABnvav-Aapiag, T.K. 32011, n dielbuvon Tou

d1adIkTUOU TNG €ival www.sidma.gr kai €ivail eionypévn oto XpnuaTioTrpio ABnvav (kAadog Baoikd METaAAa).

3T Evonoinuéveg OIKOVOMIKEG KATAOTACEIG TnG Xpnong 2014, ektog and Tnv eTaipeia ZIAMA ALE.
nepi\apBavovTal kai ol KATwo! TaIpieg:

e H katd 94% Ouyatpikn «MANEAKO A.E.» n onoia OpacTtnpionoiital oTnv napaywyr UAK®OV
ENIKAAUYNG Kal NETACKATWY, N €0pa Tng onoiac sivar XaAdvdpl (Bao. Mewpyiou 30, T.K. 15233) e
KeVTpIKG ypageia Aloiknong, ota OvopuTa BoiwTtiag oto 54° xIMOpeTpo Tng EBvikng OdolU ABnvav
Aapiac.

e H kata 100% Buyatpikn ETaipeia ouppeToxwy (holding) "SIDMA WORLDWIDE LIMITED" pe £€6pa Tnv
Kunpo n onoia 1dpubnke TN Xprion 2005.

e 01 kaTd 100% OBuyaTpikég ETaipieg "SIDMA Romania SRL" pe €dpa Tn Poupavia kai "SIDMA Bulgaria
S.A" pe €dpa Tn Boulyapia, pe idlo avTikeigevo OpacTnpIOTNTAC YE TN WNTPIKA €TAIpEid YEOW TNG
Kunpiakng Etaipeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

2. MAdiolo KaTapTioNG TWV OIKOVOHIK®WV KATACTACE®WV

2.1 ARA®ON CUHHOPPWONG

O1 oIkoVOUIKEG KaTaoTdaoelig Tou Opidou kal TnG ETaipeiac nou kaAUunTouv Tnv nepiodo and 1n Iavouapiou
2014 ¢wg 31n AekepPpiou 2014, éxouv ouvtaxBei pe Baon TNV apxn TNG OUVEXOUG EMIXEIPNHATIKAG
OpaatnpidoTnTag (going concern), TNV apxn Twv dsdouleupévav (accrual basis) kal eival cUPPWVEC e Ta
Aigbvr) MpdTuna Xpnuartoolkovouikng Avagopdg (A.M.X.A), 6nwg autd éxouv €kdoBei and Tnv Emimponn
AieBvav NoyioTikwv Mpotunwv (IASB) kabwg kal TIG AIEpUNVEIEC TOUC, NMou €xouv €kdoBei and Tnv Enirponn

Aigpunveiwv (IFRIC) kal €xouv eykpiBei anod Tnv Eupwnaikr ‘Evwaon.

2.2 Baon enipoppwong

O1 OIKOVOMIKEGC KATAOTACEIC £XOUV ouvTaxBei cUPPWVA PE TNV APXN TOU I0TOPIKOU KOOTOUG., KTOC ano ndyia,
Ta onoia kata Tnv nuepounvia ouvtagng Oikovouikwv KataoTacswv anoTiunénkav otnv ebhoyn a&ia. MNa Tn
oUVTaén Twv ETACINV OIKOVOUIKOV KATACTACEWV TNG Xpriong 2014, éxouv TnpnOei ol idIEC AOYIOTIKEG ApXEG

nou &@apuoodnkav ortnv nponyoUuevn xpnon 2013, NpoOApUOCUEVWY ME Ta véa nNPOTUNA Kal TIG
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avabewpnoeig eni TwV NPOTUNWY Nou emTdooouv Ta AMXA, ekTOG anod Tnv alAayr TnNG AOYIOTIKNAG MONITIKAG
oTNV ENIYETPNON TWV OIKONEDWV, KTIPIWV Kal uNXavnudTwy and To 10TopIkO kOATOC o eUAoyn agia.

H kaTapTIion TWV OIKOVOMIK®MV KATAOTACEWV OUNGva e Ta AMXA anaiTei Tnv Xprion avaAuTIK@V AOYIGTIKGOV
EKTIUACEWV Kal kpioswv oTn diadikaadia Epapuoyng Twv AOYIOTIK®V apxXwv, Nou ennpealouv Ta unoioina Twv
NEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWCEWV, TN YVWOTOMNOINON €VOEXOMEVWY aANAITAOEWY KAl UMOXPEWOEWV
KaTa TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV KaBwg Kal Ta napouaialopeva nood ecodwv kai e§6dwv

KATA TIC UNo €EETACN XPNOEIC.

3. Né&a NMpoTuna epPnVeieg Kal TPONOMNoinon UPICTAHEV@V AIEOVAOV AOYIOTIKOV

SUYKEKPIMEVA VEQ NPOTUMA, TPOMOMOINCEIC NPOTUNWV Kal OIEpUNVEIEG £xouv €kdoBei, Ta onoia eival
UMOXPEWTIKA YIa AOYIOTIKEC MEPIODOUC Nou EekIVoUv KaTa Tn dIApKEId TNG Napouoac XpAonG N HETAYEVEDTEPQ.
H ekTiynon Tou Opilou OXETIKG He Tnv €enidpacn and TNV €QApUoyn aut®wv TwV VEWV MPOTUNWY,

TPOMOMNOINCEWV Kal SIEPUNVEINV NAPATIOETAI NAPAKATW.

MpoTuna Kai AIEPUNVEIEC UNOXPEMTIKEC YIA THV TPEXOUOA OIKOVOUIKA XpRon 2014

AAN 32 (Tpononoinon) «Xpnuarooikovolika Méoa: NMapouciaon»

AuTn n Tpononoinon oTIC 0dnyiec epappoync Tou AAM 32 napéxel DIEUKPIVIOEIC OXETIKA E KAMOIEC AMNAITROEIG
yid TOV CUPYNQIOKO XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWMV KAl UMOXPEWOEWV OTNV KATaoTaon
OIKOVOUIKNG Béonc. H Tpornonoinon Oev éxel €nidpacn OTIC EVOMOINUEVEG Kal ETAIPIKEC OIKOVOMIKEC

KartaoTdoeic,
Opada npoTUNMV OXETIKA HE Evonoinon Kai and KoivoUu CUHP®VIEG

To ZupBoUAIo AieBvav AoyiaTikev MpoTUnwv («ZAAM») dnuooicude NEVTE véa NPOTUNA OXETIKA KE Evonoinan
Kal TIC anod koivou cuppwvies: AMXA 10, AMXA 11, ANXA 12, AAN 27 (Tpononoinan), AAM 28 (Tpononoinon).

O1 KupIOTEPOI OpOI TwV NPOTUNWV €ival ol €EAG:
ANXA 10 «Evonoinuéveg OikovopikéG Karaoraoeig»

To AMXA 10 avTikaBioTd oTo oUVOAO TOUG TIG 0dnyieg avagopika HE Tov €AEyXO Kal Tnv €voroinan, nou
napexovral ato AAM 27 kai oto SIC 12. To véo npoTuno aA\adlel Tov opiohO Tou €AEYXOU WG kaBopiaTikou
napayovTa MPOKEIPEVOU va ano@acioTel €av HIA OIKOVOMIKR ovToTnTa Ba npénel va evonolsital. To npoTuno
NAapEXEl EKTETAMEVEG DIEUKPIVIOEIG MOU UNAyopeUoOUV TOUG OIaPOPETIKOUC TPOMNOUG KATA TOUC OrMoioug pia
OIKOVOMIKN] ovToTnTa (enmevOuTnG) Hnopei va eAEyxel dia AAAn oikovopikn ovtotnta (enévduon). O
avabewpnuEVOC OpPIoPOC Tou eAéyxou e€oTialel oTnv avaykn va undpxel Tautoxpova To dikaiwpa (n
duvaToTnTa va kateuBuvovTal ol dpacTnpIOTNTEG NOU €NNPEAlOUV ONUAVTIKA TIG anodOOoEIC) Kal ol HETABANTEG

anodooelq (BeTIKEG, apvnTIKEG 1 kal Ta dUO) MPOKEIUEVOU va UNApxel EAEYXOG. Ta vEo NMPOTUMO NAPEXE! €Miong
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OIEUKPIVIOEIG avapopIka PE CUPUETOXIKG diKai®paTa Kal dikaiwyaTta aoknong BETo (protective rights), kabwg
€niong kal avagopika He OXECEIG NPAKTOPEUONG / NPAKTOPEUOMEVOU. To npdTuno Oev Exel enidpacn OTIC

evonoinuéveg OIKOVOUIKEG KaTaoTaoelC,
ANXA 11 «Ano koIvoU ZUHP®VIEG»

To AMNXA 11 napéxel Jia mio peaNICTIKR QVTILETOMION TWV Anod Kolvou CUPPWVIQV £0TIAlovTag aTa dikai®paTa
Kal TIC UMOXPEWOEIC, NApd OTN VOMIKN Toug pop®n. O1 TUMol TwV CUPPWVIQV nepiopifovTal oe dUo: ano
KOIVOU €AEYXOMEVEC DpaaTnPIOTNTEG kal Kolvonpagie. H PéBodog TG avaAoyikng evonoinong dev eival NAéov
eMITPeNTr). Ol OUMHETEXOVTEG OE KoIVOMpagiec epapuolouv UNOXPEWTIKG TNV €vonoinon Je Tn HEBodo TNG
kabapng Béong. Ol OIKOVOMIKEG OVTOTNTEG MOU CUMHETEXOUV O anO KOIVOU EAEyXOMeEVEG OpaaTnplOTNTES
£Qapuolouv Napopolo AoYIGTIKO XEIPIOUO Ye auTdv nou epappolouv M TOU NAPOVTOG Ol CUMUETEXOVTEG OF
ano KolvoU €AeyXOMEVA NEPIOUCIAKA OTOIXEid 1 o and KoivoU eheyXOueveg dpacTtnpiOTNTEC. To MpOTUMO
napexel eniong JIEUKPIVIOEIC OXETIKA E TOUC CUMMETEXOVTEC OE anoO KOIVOU CUPQWVIEG, XwpIic va undpxel and

KolvoU €Aeyxoc. To npdTuno dev €xel enidpacn oTig evonoinueveg OIKOVOUIKEG KaTaoTaoelG.

ANXA 12 «F'vwoTonoinon CUHHETOXNG O€ AAAEG OIKOVOHIKEG OVTOTNTEG»

To ANXA 12 ava@pépetal  OTIC  ANAITOUPEVEGC  YVWOTOMOINCEIC  UIAGC  OIKOVOMIKAG — OVTOTNTAG,
OUMNEPINAPBAVOUEVWY ONUAVTIKWV KPIOEWV KAl UNOBECEWY, Ol OMOIEG EMITPEMOUV OTOUC AVAYVWOTEC TWV
OIKOVOUIK®OV KATAOTACEWY va a&loAoynoouv Tn @uUon, Toug KIVOUVOUG Kdal TIC OIKOVOMIKEC EMINTWOEIC MOU
oXeTiCovTal JE TN GUMHETOXM TNG OIKOVOUIKNG OVTOTNTAG O£ BUYATPIKEC, OUYYEVEIG, ano KOIVOU CUUQWVIEC Kal
MN €voroloUHEVEG OIKOVOMIKEG ovTOTNTEG (structured entities). Mia oikovopikry ovToTnTa €Xel TN duvaToTNTA
va npoPei o€ kAMoIEC 1} OAEC and TIC NAPANAvVW YVWOTOMOINOEIC XWPIG va gival unoxpewpévn va epappocel To
AMXA 12 oTto oUVOAOG Tou, 1 To AMXA 10 4 11 n Ta Tpononoinuéva AAM 27 1} 28. To npoTuno Oev EXEl

enidpaon oTi¢ evonoinuéveg OIKOVOUIKEG KaTaoTAoElC.
AAN 27 (Tpononoinon) «Atopikég OikovopikéG KaraoTaosig»

To MMpdTuno autd OnuooIEUBNKeE TauToxpova We To AMXA 10 kai o ouvduaouo, Ta OUo npdTuna
avTtikaBioTolv To AAM 27 «Evonoinuéveg kai Atopikeg Olkovopikég KataoTtdoeig». To Tpononoinuevo AAM 27
opilel To AOYIOTIKO XEIPIGUO Kal TIG anapaiTnTEC YVWOTOMNOINCEIC ava@opIKa HE TIG GUPHETOXEC O BUYATPIKEG,
KOIVOMPAa&IEG Kal OUYYEVEIC OTAV Mia OIKOVOMIKI) OVTOTNTA €TOINAlEl ATOUIKEG OIKOVOMIKEC KATACGTACEIG.
MapdaAnAa, To ZupBoUAIo PeTEPEPE aTo AAM 27 dpoug Tou AAM 28 «EnevOUCEIC OE SUYYEVEIC EMIXEIPNOEIC»
kal Tou AAM 31 «ZupyeToxeg oe Koivonpa&ieg» nmou a@opoUv TIG ATOMIKEG OIKOVOMIKEG KaTaoTacelig. H

Tpononoinan Ogv €xel eNidpacn oTIC aTOUIKEG OIKOVOUIKEG KaTaoTAoEIC.
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AAN 28 (Tpononoinon) «Engv3UoEIg O ZUYYEeVEiG enIXEIPROEIG kal Koivonpagieg»

To AAN 28 «EnevdUoEeIg 0 ZUyYevei enixelproelg kal Kovonpagiec» avtikabioTd To AAM 28 «Enevdloelg ot
Juyyeveic nixelprioeic». O okonog autou Tou MpoTunou gival va opioel Tov AoYIoTIKO XEIPIOKO avapopikd e
TIG enevOUCEIG OE OUYYEVEIG EMIXEIPAOEIG KAl va Napab&cel TIG anaiTnoEIG yia TV pappoyn Tng JeBodou Tng
kaBapnc Béonc katd Tn AoyioTiKn Twv €nevOUOEWV O OUYYEVEIG Kal Kolvonpagiec, onwc npokUNTEl ano Tn
dnuoaicuon Tou AMXA 11. H Tpononoinon Oev &xel €nidpacn OTIG EVOMOINUEVEG KAl ATOMIKEG OIKOVOMIKEG

KaTaoTaoeic.

AMNXA 10, ANXA 11 kai ANXA 12 (Tpononoinon) «EvonoinHEVEG OIKOVOUIKEG KATAOTACEIG, Ano
KOIVOU OUHQWVIEG KAl YV®OOTONOINON CUHHETOXNG Ot AAAEC OIKOVOMIKEG OVTOTNTEG: Odnyieg
HETapaonc»

H Tpononoinon oTi¢ odnyiec petaBaoncg Twv AMXA 10, 11 kai 12 napéxel SIEUKPIVIOEIG OXETIKA WE TIG 0dnyieg
deTaBaonc oto AMXA 10 kai nepiopifel TIC ANAITACEIC yid NAPOXN OUYKPITIKAG NANPOQOPNONG OTIC
yvwaTonoinoeig Tou AMXA 12 povo yia Tnv nepiodo nou nponyeital dueoa Tng NpwTnG £TMolag nepiddou kaTa
Tnv onoia epapudleTal To AMXA 12. SuykpITIKR) NANPOPOPNON YIA YVWOTOMOINCEIC OXETIKA JE CUHHUETOXEC O
MN €vOroloUMEVEG OIKOVOMIKEG ovTOTNTEC (structured entities) dev anarteital. O1 Tpononoinoelc dev €XOUV

£nidpaon oTIG evonoinueveg OIKOVOUIKEG KaTaoTAoeG.
ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg EnevdUoemv>»

H Tpononoinan Tou AMNXA 10 opilel pia eTaipeia enevdUoswy Kal Napéxel Wia €&aipeon and Tnv evonoinan.
MoANG enevduTIKA KE@AAAIQ Kal NAPOUOIEC €TAIPEIEG NOU NMANPOUV Tov OPICHO TWV ETAIPEIWV EMNEVOUCEWV
g€aipolvtar and Tnv &€vornoinon Twv NEPICOOTEPWY BUYATPIKWY TOUC, Ol OrnoieC AoyioTIKonoloUvTal wG
enevoUoeIg o elAoyn a&ia YEOwW anoTEAEOUATWY, NAPOAO Nou ackeiTal €Aeyxoc. O1 TpononoInoelG oTo AMXA
12 gi0ayouv TIG YVWOTOMOINCEIC NOU XPEIAZETal va NApEXEl Mia €Talpeia enevOouoewv. O TPOMonoInoelg dev

£xouv gnidpaaon aTi¢ evonoinuéveg OIKOVOUIKEG KaTaoTdaoelc.

AAN 36 (Tpononoinon) «lFvwoTonoINCEIG avakTNoIPnG a&iag HpNn  XPNHATOOIKOVOMIK®V

NEPIOUTIAKMV OTOIXEIWV>»

AuTr n Tpononoinan anaitei: a) Tnv yvwaoTonoinan TG avakTnoIung agiag evog nepIouaiakoU OTOIXEIOU N
povadag dnuioupyiac Tapeiakwy powv (MATP) dTav £xel avayvwploTei i avaoTpagei pia {nuia anoysinong kai
B) AenTopEPEIC YVWOTOMNOINCEIC OXETIKA ME TNV EMPETPNON TNG £UAOYNG a&iag peiov €€0da NwAnong oTav Exel
avayvwpioTei | avaoTpagei pia {nuia anopesinonc. Eniong, agaipei Tnv anaitnon va yvwoTtonoindei n
avaktnoiun aia otav pia MATP nepiéxel unepa&ia rj Guha NePIOUCIAKA OTOIXEId PE anpoadiopIoTn WPEAIMN
{wn kar dev undpyel anopeinon. H Tporonoinon Oev £xel enidpacn OTIG €vOMOINWEVEC OIKOVOMIKEG

KartaoTdoeic.
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AAN 39 (Tpononoinon) «XpnHAaTOOIKOVOHIKG HECT: Avayvapion Kdal EMIPMETPNON>

AuTA n Tporonoinan €NITPENEI TN OUVEXION TNG AOYIOTIKNG avTioTaduiong oTav £va napdywyo, TO Onoio £XEl
opIOTEl WG MEOO avTioTaBuiong, avavewveral vopika (novated) npokeiyévou va ekkabapioTei and €vav
KEVTPIKO aVvTIOUUBAAAOPEVO WG aMOTEAEOHA VOUWV N KAVOVIOU®V, £POCOV MANPOUVTAl OUYKEKPIMEVEC

ouvenkes. H Tpononoinon dev £xel eNidpaacn OTIC EVONOINMEVES Kal aTOMIKEG OIKOVOUIKEG KATaoTAoEIC,

EAANXA 21 «Eio@pop£c>» (£papuoleTal OTIG £TNTIEG AOYIOTIKEG NePIGdOUG nou EEKIVOUV TNV A PETA Tnv 17

Iouviou 2014)

AuTn n digpunveia opilel Tov AOYIOTIKO XEIPIOUO HIAc unoXpEwanc NANPWHNG EI0POoPAc nou £xel eniBAnBei ano
Tn KuBEpvnon kai dev ival popog €i0odnpaToc. H digpunveia dieukpivilel Nwe To OEGUEUTIKO YEYOVOG Baon
Tou onoiou Ba €npene va OXNUATIOTEI N UNOXPEWON KATABOANG €i0popdc (Eva and Ta KPITAPIA yid TV
avayvpion unoxpéwonc cupupwva Pe To AAM 37) sival n evépyeia Onwe NePIYPAPETAl OTN OXETIKN VopoBeaia
N onoia NpokaAei TNV NANPWN TNC €10(opac. H diepunveia Ynopei va £xel w¢ anoTEAEOUa TNV avayvopion
TNG UNOXPEWONG apyoTEPA anod OTI IoXUEl OfUePa, I0IKOTEPA O OXEON HE EI0POPEC 01 onoieg eniBalovTal wg
anoTEAEopa ouvBnkwv nou 10XUOUV O HIa OUYKEKPIYEVN nuepopnvia. O ‘Ouihog BpiokeTal otn diadikacia
EKTIMNONG TNG €nidpaong TnNG JIEPUNVEIAG OTIC OIKOVOUIKEG TOU KATAOTACEIC av Kal Oev AVAUEVETAl va EXEl

Kapia.

MpoTuna kai AIEPUNVEIEC UNOXPEMTIKA YIa HETAYVEVEOTEPEC NEPIOSOUG

ANXA 9 «XpnHAaToOIKOVOMIKA HECA» Kal HETAYEVECTEPEG TPONONOINOEIG oTO AMNXA 9 ka1 AMNXA 7

(e@apudleTal oTIC £TNOIEC AOVIOTIKEC MEPIODOUC Mou EekIvouy TNV N YeTd Tnv 1 Iavouapiou 2018)

To ANXA 9 avtikaBioTa TIC npdvoieg Tou AAM 39 nou agopolv oTnv Ta&vounon Kai €MPETPNON TWV
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV KAl XPNMATOOIKOVOUIK®MY UMOXPEWCEWY Kal OUMNEPIAAUBAVEI
enionc €éva HOVTEAO aVAPEVOUEVWV MIOTWTIKOV {NMIOV TO oOmnoio  avTikabioTd TO HOVTEAO Twv
NPAyMAToNoINUEVWY MOTWTIKWY {NUIOV nou epapupoleTal onuepa. To AMXA 9 AoyioTikr| AvTIOTABUIONG
KaBiepwvel pia Npoogyyion TNG AoyIoTIKNG avTioTaduiong Baoilopevn o€ apXEG Kal avTIMETWNICEl AOUVENEIEG
Kal aduvapieg aTo TpEXwV PovTENO Tou AAM 39. O 'Ouilog BpiokeTal oTn diadikagia eKTiUNoNG TNG enidpaacng
Tou AlMXA 9 OTIC OIKOVOMIKEG TOU KATAOTACEIC. To AMXA 9 dev Ynopei va epapuocTei vopiTepa ano Tov ‘OpiAo

OI0TI Ogv €xel uI0BeTNBEI anod Tnv Eupwnaikr ‘Evwan.

ANXA 15 «’Ecoda and ZupBoAaia pe MeAareg» (eQapuoleTal OTIC ETNOIEG AOYIOTIKEC MEPIGOOUG NOU

Eekivouv Tnv 1| peTa Tnv 1 Iavouapiou 2017)

To AMXA 15 £kddBnke Tov Mdio 2014. 3konog Tou NpoTUNouU €ival va Napexel £&va eviaio, KATavonTo HOVTEAO
avayvopiong Twv €000wv and oAa Ta cupBOAald Pe NEAATEC WOTE va BEATIWOEI T OUYKPICIHOTNTA HETAEU
ETAIPEILV TOU i0I0U KAGDOU, JIaPOPETIKWY KAASWV Kal dIapopeTIKAV Kepaiaiayopwv. MepiAauBavel TiG apxeg

nou NpEnel va EQApUOoel Jia OIKOVOUIKN OVTOTNTA YId vd Npocodiopigsl TNV ENIMETPNON TwV 000wV Kal TN
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XPOVIKN OTIYHN TNG avayvwpiong Touc. H Baaikn apxr €ival 0TI Wia olkovopikr ovtdTnTa 6a avayvwpioel Ta
£000a e TPOMo nou va aneikovifel Tn YeTaBiBaon Twv ayabwv r UNNPECIOY OTOUG NEAATEC OTO MOCO TO
onoio avapével va dikaioUTal o€ avtalhaypa yia auta Ta ayaba n mic unnpeoiec. O ‘Ouhog BpiokeTal aTn
dladikacia ekTiynong Tng enidpacnc Tou AMXA 15 OTIC OIKOVOMIKEG TOU KATAOTACEIC. To npoTuno dev Exel

ul00eTnOBei akoun ano Tnv Eupwnaikr ‘Evwan.

ANXA 14 «MeTaBaTikoi Aoyapiacpoi PuOpI{opevov ApaocTnploTATWV>» (eQapUoleTal OTIC ETNOIEC

AoOVIOTIKEC NEPIGDOUC Nou Eekivouy TNV A ueTda Tnv 1 Iavouapiou 2016)

Tov Iavouapio Tou 2014, €E£dwoe €va vEo nNpoTuno, To AMXA 14. STdxoc Tou evdiduedou auToU MPoTUnou
gival n evioxuon TNG OUYKPIOIHOTNTAG TWV XPNHATOOIKOVOUIKWV ava@opwV TwV ETAIPEIWY MOU EXOUV
pUBUIZOPEVEC DPAOTNPIOTNTEG. € NOAEC XWPEC UNAPXOUV KAGSOI Mou UnokeIvTal oE €IdIKA pUBUIoN, oUNPWVa
ME TNV ornoia ol KUBEPVNTIKEG apxeC puBuiouv TNV Napoxn kalr TNV TIMOAOYNON TWV OUYKEKPIMEVWV TUNWV
OpacTnPIOTATWV OIKOVOUIKAG ovToTnTac. O 'Opidog 6a eEeTdosl TNV eninTwon OAWV TwvV Napandavw OTIG
Oikovopikee KataoTdoeic Tou Opidou Tou, av kal dgv avapéveral va éxel kapia. Ta avwTépw Oev EXOUV

ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 19 Avafswpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (s@apupoleTdl OTIC ETACIEC

AOVIOTIKEC NEPIOdOUC Nou Egkivouv TNV N UETA TNV 1n IouAiou 2014)

H nepiopiopévou okornou Tpononoinon epapuoleTal o €I0POPEC TwV £pyalOPEVWV I TPITWV HEPWV OTA
npoypdupata kabopioUEVWY MNApoXwv Kal anAomoiouv Tnv AOYIOTIKOMoIiNon Twv €lo@opwv OTav eival
ave&ApTNTEC TOU aPIOUOU TwV ETWV MOU NAPEXETAl N €pyaocia, yia napadelyua, €I0Qopeg epyalOPEVWY Mou
unoAoyilovtal Baon evoc otabepol nocoaToU Tou WioBou. O ‘OuiIAog BpiokeTal oTn dladikaoia eKTIUNGNG TNG

£nidpaong TNG TPONomnoinonG OTIC OIKOVOMIKEG TOU KATAOTACEIC av kal Osv AVAUEVETAl va £XEl Kayia.

AMNXA 11 (Tpononoinon) «Ano KoIvoU ZUHPWVIEG» (pApUOlETal OTIG ETAOIEC AOYIOTIKEG NEPIGDOUG NOU

EskivoUv Tnv 1| peTa Tnv 1 Iavouapiou 2016)

AuTr n Tpononoinon anaitei and évav enevOuTrn va epappocel Tnv PEBodo TG €Eayopdc OTav anokTd
OUMMETOXN O€ pia and koivou OpaocTnpidTnTa n onoia anoTeAei pia ‘enixeipnon’. H Tpononoinon Oev £xel
ul00eTnBei akoun and Tnv Eupwnaikn ‘Evwon. O ‘Ouihog BpiokeTal otn diadikagia ekTiunong Tng enidpacng

TNG TPOMOMoINoNG OTIG OIKOVOUIKEG TOU KATAOTACEIG av Kal OV aVAUEVETAl va £XEI kayia.

AAN 16 ka1 AAN 38 (Tpononoinoeig) «Aleukpivion Twv Emirpentov Me6odwv AnooBeong»

(epapudleTal oTIC ETAOIEC AOVIOTIKEC NEPIOdOUC Nou Eskivouv Tnv A ueTd Tnv 1 Iavouapiou 2016)

AuTn n Tpononoinan JdisukpiviCel OTI n xprion PeBOdwv Baoiopévwv ota £€0oda dev €ival KATAMNAECG yia Tov
UNOAOYIOUO TWV anooBECEwvV €vOC MEPIOUTIAKOU OTOIXEIOU Kal €niong Oleukpivilel nwg Ta €ooda dev

BswpolvTal KaTaAANAn Baon enIPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY OPEAWDV NMOU EVOWHATWVOVTAl OF
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£va AQUAO MEPIOUCIAKO OTOIXEIO. AUTEC OI TPOMOMOINCEIG dev €XOUV UIOBETNBEI akdun ano Tnv Eupwndikn
‘Evwon. O ‘Opilog BpiokeTal otn diadikagia eKTignong Tng enidpacnc Twv avwTéPw TPOMOMOINCGEWY OTIG

OIKOVOMIKEG TOU KATACOTACEIG AV Kal OV avapEVETAl va €XE kapia.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lFewpyia: Alapkeic QUTEIEG» (eapuoleETal OTIC ETNOIEC

AOVIOTIKEC NEPIGDOUC Nou Egkivouy TRV A UeTda Tnv 1 Iavoudpiou 2016)

AUTEC ol Tporonoinaei¢ aAalouv Tn XpNHATOOIKOVOUIKN avapopd Twv dIapkwV PUTEIQV, ONWE Ta aUnENa Kal
Ta 0évTpa nou napayouv ¢pouTa. O diapkeic QpuTEiEC NPENel va AoyiaTikonoloUvTal Pe Tov idlo Tpdno onwc Ta
I010KATAOKEUAOEVA EVOWUATA NAyId. ZUVEN®G, Ol TPOMOMOINCEIG oUUNEPIAAUBAvOUV TIG SIAPKEIG PUTEIEG OTO
nedio e@apuoyng Tou AAM 16, avti Tou AAM 41. H napaywyr] nou avantuooesTal OTIC OIAPKEIC (QUTEIEC
napapével oTo nedio e@apuoyng Tou AAM 41. O1 Tpononoingoelg dev €Xouv UIOBETNOEl akoun anod Tnv
Eupwnaikn 'Evwon. OI avoTEpw TPOMOnoINoelG dev Ba €xouv €nidpacn OTIC EVOMOINUEVEG KAl ATOMIKEG

OIKOVOUIKEC KATAOTACEIC,

AAN 27 (Tpononoinon) «ATOMIKEG OIKOVOMIKEG KATAOTACEIG» (cpapudleTal OTIC £TAOIEC AOYIOTIKEC

nep1ddouc nou &ekivouv Tnv N YeTd Tnv 1 Iavouapiou 2016)

AuTi n Tpornonoinon ENITPENEI OTIC OIKOVOUIKEG OVTOTNTEG va Xpnaoigonololv Tnv WéBodo Tng kabapnc B€ong
MPOKEIUEVOU VA AOYIOTIKOMOINOOUV TIC €NeVOUCEIC O BUYATPIKEC, KOIVOMPAEIEG KAl OUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEG KATAOTACEIC Kal eniong Eekabapilel Tov OPIoUO TWV ATOUIKWY OIKOVOMIKWV KaTaoTdoswyv. H
Tpononoinon Oev €xel uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon. H etaipeia BpiokeTar orn diadikaacia

EKTIINONG TNC £NIOPACNC TWV AVWTEPW TPOMOMOINOEWV GTIC OIKOVOUIKEG TNG KATAOTAOCEIC,

ANXA 10 xai AAN 28 (Tpononoinoeig) «MmAnon n €I0Qpopad NEPIOUCIAK®V OTOIXEIWV HETAEU EVOG

€NgVOUTH KAl HIAG OUYYEVOUG E€Talpeiag n koivonpadiac» (e@apudleral OTIC €TNOIEC  AOYIOTIKEC

nepiodoug nou Eekivouv Tnv ) Petd Tnv 1 Iavouapiou 2016)

O1 Tpononoinoei¢ dieubeToUv Wia acuvenela PETAEU Twv dIaTaEewy Tou AMXA 10 kai Tou AAT 28 OXETIKA HE
TNV NWANCN 1 €1I0(opa TwV MEPIOUCIAKMY OTOIXEIWV WETAEU €vOC €nevOUTH Kal MIAC OouyyevoUg £Tdlpeiac N
Kolvonpa&iac. H Baagikr ouveéneia Twv TPOMOMOINCEWVY €ival Nw¢ avayvwpileTal 0AOKANPo To KEPOOC | N {nuIa
Miag ouvaAiayng nou nepihappavel pia dpaotnpidTnTa (€iTe PE TN HOPPN HIAC BUYaTpIKnG €iTe Ox1). Mepikd
KEPOOG 1 {nuIa avayvwpileTal oTav n cuvaAhayr nepiAapBavel nepiouciaka oToixeia Ta onoia dev anoTedolv
pia dpacTnpEIOTNTA, AGKOPA Kal av auTd Ta NEPIOUTIaKA OToIxeia €xouv Tn pop®n Miag Buyatpikng. Ol
TpOnonoinoeic 0ev €xouv UloBeTNBei akoun and Tnv Eupwnaikn ‘Evwon. O ‘Ouidog BpiokeTal otn diadikaaoia

EKTIUNONG TNG €NIdPACNG TWV AVOTEPW TPOMOMOINCEWV OTIC OIKOVOUIKEG TOU KATAGTACEIC.

AAN 1 (Tpononoinoeig) “TvwoTonoInoelg” (epapuoleTal oTIG ETNTIEG AOYIOTIKEG NEPIGDOUG Nou EEKIVOUV

TNV N peTa tnv 1n Iavouapiou 2016)
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O1 Tpononoinoeig dlEukpIVi(ouv TIG odnyieg Tou AAM 1 OXETIKA HE TIG EVVOIEG TNG ONUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV NApouciacn TwV HEPIKWV aBpoIoHATwY, TNV JOMN TWV OIKOVOUIK®Y KATAGTACEWV Kdl TIC
YVWOTOMOINCEIG TWV AOYIOTIKWV MOAITIKOV. OI Tpononoinoeig dev £xouv UIoBeTnBei akdun and Tnv Eupwndikn

‘Evwon.

AMNXA 10, AMNXA 12 ka1 AAIN 28 (Tpononoinoeig) “Etaipeiec enevdUoewv: E@appoyn Tng

anaAAayfng ano TV unoXpéwon evonoinong”_(s@apudleTal OTIC £TNOIEC AOYIOTIKEC NEPIODOUC Nou

Eekivouv Tnv 1| peTa Tnv 1n Iavouapiou 2016)

O1 TpononoInaoeig SIEUKPIVICOUV TNV Qapuoyrn TG anaAAayng Twv TAIPEIOV ENEVOUCEWV Kal Twv BuyaTpikov
TOuC and Tnv unoXpewan evonoinonc Or Tpornonoinoeic dev €xouv UI0BeTNBel akoun ano Tnv Eupwnaikn
'Evwon. O 'Opiloc BpiokeTal oTn diadikagia eKTiUnonG TnG €nidpacnc Twv avwTéPw TPOMOMOINCEWY OTIG

OIKOVOUIKEG TOU KATAOTACEIG av kal Oev avapéveTal va €xel kaplia.

ETnoleg BeATi®oeig o ANXA 2012 (s@apuoleTal OTIC £TNOIEC AOYIOTIKEC NEPIODOUC NMoU EEKIVOUV TNV N

UETA TNV 1n deBpouapiou 2015)

O NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC CNUAVTIKOTEPEG AANAYEG Nou UneioépXovTal o pTa AMNXA w¢
£nakoAouBo Twv anoTeAeouaTwy Tou KUkAou 2010-12 Tou €Tr0IoU NPOYPAUHATOoC BEATIOOEwY Tou ZAAM. O
‘OuiAog BpiokeTal oTn d1adikacia eKTiPNONG TNE €NidPACNC TWV KATWTEPW TPOMOMOINOEWVY OTIG OIKOVOMIKEC TOU

KaTaoTAoEIC.

AMNXA 2 «[NapoxEc nou eEapTwvTal ano Tnv afia Twv UETOXWV>»

H Tpononoinon OieukpiviCel Tov opiopd TnG ‘npolnoBeong katoxUpwong kai opilel diakpitd Tov ‘Opo

anodoong’ kai Tov ‘d0po unnpeciac’.

ANXA 3 «JUVEVWOEIC ENIXEIPNTEWY>

H Tpononoinon OIEUKPIVI(EI NWC N UMNOXPEWON Yid €VOEXOMEVO TiUNUa TO oOroio MAnPoi Tov OpIoHO Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU TA&IVOUEITAl WG XPNHATOOIKOVOMIKN UMOXPEWON N WC OTOIXEID TNG kabapng
B€onG Baon Twv opiopwv Tou AAM 32 «XpnuaTtoolkovopikd peoa: Mapouaiaon». Eniong dieukpivilel Nnw¢ KAde
€VOEXOMEVO TiIUNKA, XPNHATOOIKOVOUIKO Kal [N XPNHATOOIKOVOUIKO, nou dev gival aTolxeio TnG kadapnc Béong

EMIMETPATAI 0TNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWV.

AMNXA 8 «AEITOUPYIKOI TOUEIC»

H Tpononoinan anaitei Tn yvwoTonoinon TwV eKTIUACEWV TG O10ikNoNng 000V agopd TNV ouvadpolon Twv

AEITOUPYIKOV TOUEWV.

ANXA 13 «Eniyerpnaon suAoyng agiac»
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H Tpononoinon digukpivilel 0TI To NPOTUNO Jev anokAegiel Tn duvaToTNTA TN ENIPETPNONG BPaxunpoBecuwv
anaiTioswy Kal UNoXpEWOEWV OTd Nood TWV TIMOAOYIWV O NEPINTWOEIC ONOU N ENINTWAN TNG NPOEEOPANGNG

eivar aorjuavTn.

AN 16 «Evompara nayia» kai AN 38 «Auld NEPIOUCIAKa OTOoIXEIa»

Kal Ta dUo npdTuna Tpononoinénkav NPokKeIPEVOU va JIEUKPIVIOTE O TPOMOG E TOV Oroio avTieTwni{ovTal N
npo anooBécewv AoyIoTIKA afia Tou neploudiakoU OTOIXEIOU Kal Ol OUOCWPEUMEVEC AMOOPECEIC OTAV Hia

OIKOVOMIKA ovTOTNTA akoAouBei Tn YEBodO TNG avanpooapuoync.

AN 24 «['vOTONOINTEIC CUVOEDEUEVWV UEPLIVY»

To NPOTUNO TPOMOMOINBNKE NPOKEIYEVOU va CUMNEPINABEI WG OUVOEDEPEVO PEPOC Mia €TAIPEId MOU MAPEXE
unnpeoieg Baoikou dI0IKNTIKOU GTEAEXOUC OTNV OIKOVOMIKN OVTOTNTA 1} OTNV UNTPIKN ETAIPEIA TNG OIKOVOUIKNG

ovToTNTaC,

ETnoleg BeATiooelg o ANXA 2013 (c@apuoleTal OTIC £TNOIEC AOYIOTIKEC NEPIOdOUC Nou EEKIVOUV TNV i
peTa Tnv 1n Iavouapiou 2015) 1/7/2014

O NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEG MOU UNEIoEPYovTal O Tpia AMXA w¢
£nakoAouBo Twv anoTeAeouaTwy Tou KUkAou 2011-13 Tou €Tr0IoU NPOoYpPAUNaToC BeATIOOEwY Tou ZAAM. O
'OuIAog BpiokeTal oTn dladikaoia eKTIiMNONG TNG ENIDPACNC TWV AVWTEPW TPOMOMOINCEWY OTIG OIKOVOUIKEG TOU

KaTaoTAoEIC.

ANXA 3 «JUVEVWOEIC ENIXEIPNTEWY>

H Ttpononoinon dicukpiviel nwg 1o AMNXA 3 Oev £xel €papuoyn OTNV AOYIOTIKOMOINGN Tou OXNUATIOPOU
onoladnnoTe and koivou dpacTnpioTNTag Baon Tou AMXA 11 OTIC OIKOVOUIKEG KATAOTACEIC TNG id1aG TNG ano

KoIvoU dpacTnpioTnTac.

AMXA 13 «Empérpnon euloyng a&iag»

H Tpononoinon OJicukpiviel nw¢ n €€aipeon nou napéxel To AMNXA 13 yia €va XapTOQUAAQkIo
XPNHATOOIKOVOUIK®Y anaiTioswy kal unoxpewaoswv (‘portfolio exception’) €xel epappoyr o 0Aa Ta cupBoAaia
(oupnepIAapBavopévwy TWV [N XPNHATOOIKOVOUIKWY cupBoAdinv) evtdg Tou nediou epappoyng Tou AAM
39/ANXA 9.

AAI 40 «Ensvduosic o akivnTa»

To npOTUNO TPOMOMNOINBNKE NPOKEINEVOU va JIEUKPIVIOTEI Nw¢ To AAM 40 kai To AMXA 3 dev eival apoifaing

anokAeIoyeva.
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EToieg BeATIOOEIG 0 ANXA 2014 (s@apudleTal OTIC €TAOIEC AOYIOTIKEC NEPIGDOUC MOU EEKIVOUV TNV 1

ueTda Tnv 1 Iavouapiou 2016)

O1 TpomnonoINCEIC NoU NapdTifevTal NapakaTw MEPIYPAPOUV TIC BACIKEC alayéc ot Téooespa AMXA. O
TPOMNOMOINCEIG dev £XOUV UIOBETNOEi akoun anod Tnv Eupwnaikr) 'Evwon. O ‘Ouilog BpiokeTal oTn diadikagia

EKTIUNONG TNG €NIdPACNG TWV AVOTEPW TPOMOMOINCEWV OTIC OIKOVOUIKEG TOU KATAGTACEIG.

AMNXA 5 «Mn_ KUKAOMOPOUVTA MEPIOUCIAKA OTOIXEid  SlaKpATOUUEVA MNPOC  N®ANON KAl JIaKONEIOEC

dpaoTnpioTNTES

H Tpononoinon disukpivilel nwc OTav £va nepiouaiakd aToixeia () opada oToIxEiwv) avatagivousital ano
«d1akpaToUPEVO NPOG NWANCN» O «dIaKPATOUKEVO NPOgG SIavopn», 1 To avTiBeTo, auTd Oev anoTeAsi alhayn

oT0 0XEDI0 yIa NwAnon 1 diavoun kal dev NPENel va AoyIOTIKOMNOIEITal oav aAAayn).

ANXA 7 «XpnUATOOIKOVOUIKA PEoa: [VWOTONOINTEIC

H Tpononoinon NpoaBETel CUYKEKPIPEVEC 0dNYieC NpokKeINEVOU va Bondrosl Tn dioiknon va npoadiopiosl £av ol
Opol Hiac oudwviag yia €EunnNPETNON €VOC XPNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU TO Oroio EXEl
MeTaBiBaoTel ouvioToUv OuvexI{OHEVN avapelEn Kal JIEUKPIVICEI NWC Ol ENINPOCOETEC YVWOTOMOINOEIC NOU
anarrouvTal Bacel TNG Tpononoinong Tou AMXA 7 «IVWOTOMOINOEIC — ZUPYNPIOPOC XPNHATOOIKOVOUIKMV
NEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWV» OEV aNAITEITAl yia OAEG TIC eVOIQUEDEC NEPIOOOUC, €KTOC €aV

anaiteitar ano 1o AAM 34.

AAN 19 «Mapoxég o epyalopévoucs

H Tpononoinan dicukpivilel Nwe, 6Tav NpoadiopileTal To ENITOKIO NPOEEOPANCNG YIA TIC UNOXPEWOEIC NAPOXWV
NpoCwIKoU WETA TNV £€000 ano TNV UMNPE0ia, TO ONUAvTikO €ival TO VOPIONA oTo ornoio napoucialovrai ol

UNOXPEWTEIC Kal OXI N XWwPa aTnV onoia auTéG NpokUNTouv.

AAN 34 «EvOIiapeon XpnUATOOIKOVOUIKN avapopa»

H Tpononoinon Odicukpivilel TNV €vvola Tou «nNAnpo@Opnon Mou YVWOTOMOIEiTal onoudnnoTe aAhoU oTnv

£vOIAUEDN XPNHATOOIKOVOUIKR ava@opa» nou ava@ePETal oTo npoTuno.

4. NepiAnywn AoyioTIK@V ApX®OV

4.1. Evonoinon OGuyaTtpik®v

O1 BuyaTpikEG gival ENIXEIPNOELIC €Ni TWV OMNoiwV aokeiTal EAeyXog ano Tnv unTpikn. O1 BuyaTpikég evonolouvTal
nANpw¢ (oAIkry evoroinon) and Tnv nUEpounvia nou anokTatal o £AeyXoC €n’ auTwv kal nauouv vd

gvonoloUvTal and Tnv nuepodnvia nou Oev u@ioTaTal TETOIOG €AeyxoC. H AoyioTikn pEBOdOG eEayopdc
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XPNOILONOIEITal YIa TV EVOWUATWON TwV £Eayopalopevwv BuyaTpikwv. To KOOTOG Hiac eEayopdac unoAoyideTal
WG To GBpoioya Twv eUAoywv afiwv, KAaTd TNV NUEPOMNVIA CUVAAAQYNG, TWV MEPIOUCIAKWV OTOIXEIWV Mou
NPOCPEPOVTAI, TWV HETOXWV MoU £kOIdOVTal KAl TWV UMOXPEWOEWY Nou ugioTavtal i avaiaufavovral nAéov
onoloudnnoTe KOOTOUC Mou OXETI(ETal Aueoa pe Tnv €Eayopd. Ta aNOKTWUEVA OTOIXEid €vepynTikoU, Ol
UMNOXPEWTEIG Kal EVOEXOMEVEG UMNOXPEWOTEIG UnoloyilovTal apxika aTnv eUAoyn aia Toug KaTda Tnv nuepounvia

ouvaAAayng, aveEapTnTa anod To UYoG TOU NOoOaTOU TNG HEIOWNPIac.

H diagpopd peTa&l Tou KOOTOUC £€ayopdc Kal TnG €UAoynG afiac TwWV UNOXPEWOEWV Kal TWV EVOEXOMEVWV
UMOXPEWOEWV TWV AMNOKTMHEVWY OTOIXEIWV VEPYNTIKOU TNG BUYATPIKNC NMOU anoKTNONKE, avaypagpeTal we
unepatia. ‘Otav To KOOTOG TNG €€ayopdc eival PIKpOTEPO ano Tnv eUAoyn afia Twv ANOKTWUEVWV GTOIXEIWV
EVEPYNTIKOU, UMOXPEWOEWV Kal EVOEXOMEVWY UMOXPEWOEWV TNG OuyaTpIKNAG Mou anokTrnenke, n dlagopda
avayvwpiletal dueca oTnV KATAoTaon AnOTEAECUATWY XPronG. 2TIC OIKOVOUIKEC TNG KATAOTACEIC N £TdIpEia
anoTIKA TIC CUPHETOXEC TNG 0€ BUYATPIKEG ETAIPEIEG OTO KOOTOC KTNONG AUTWV WEIOUHPEVO HE TUXOV AMOMEIWaN

NG a&iac TwWV CUPPETOXMV.

O1 PN eAEYXOUOEC CUMUETOXEC QVTIMPOOWNEUOUV TO MOCOOTO TWV KEPOWV N {NUIGV Kal TV 10wV KepaAdainv
nou dev avaloyouv otov ‘OpiNo. O pun €AEYXOUOEG OUMMETOXEG napoucialovTal JIakpITa OTNV EVOMOINMUEVN
kataoTaon AoyaplacpoU anoTeAEOPATWY KaBwe kal o€ dIakpIT YPAUn oTa idla KepAaAaia TnG EVOMNOINKEVNG

KaTaoTaong 1I00AoyIopoU.

'Ogov agopd TIC ayopEC Mou npaypaTtonoloUvTal anod Toug PETOXOUC TNG Melowngiag, n diagopd PeTA&U Tou
TIUAKATOC NMou kaTaBARBnNKe Kal TOU aMOKTNOEVTOC OXETIKOU WeEPIdioU TNG AoyIOTIKNAG a&iag Twv 1diwv
KEPaAdiwv TnG BuyaTpikng kaTaxwpeital ota idia kepaiaia. KEpdn r {nuieg nou NpokUNTOUV anod TNV NWANGN
OTOUG HETOXOUC TNG HeEiowngiag kataxwpouvTal eniong ota idia kepdAaia. ‘'0co apopd TIC NWANCEIS Nou
npaydaronoioUvTal oTouC WETOXOUG TG Helowngiag, n diagopd HETAEU Twv ANQOEVTWV NOCWV Kal Tou

OXETIKOU PEPIBIOU TWV PETOXWV TNG MEIOWNPIAc KATaxwpeiTal eniong oTa idia kepaiaia

AleTaIpIKEC ouvalayéG — AlTaipikd undloina kal anpayuparonointa képdn and ouvaAlayeg WeTal Twv
ETAIPEIOV TOU opidou diaypdagovTal. O1 anpaypartonoinTeg {nuiEC diaypdgovTal, epogov dev undpxel £vOeiEn
anopeinonc Tou PeTaBiBacBevToc nepiouaiakol oToixeiou. O AOYIOTIKEC apXEC TwV BuyaTpiKwV ETAIPEIRV
€ival oPoIOPOPPEG E AUTEG NOU €xouv ul0BeTnBei and Tnv pnTpikn ETaipeia Tou Opilou.

H nuepopnvia KaTapTIONG TWV OIKOVOUIKWV KATAOTACEWV TWV BUYaTpIKOV CUMNINTEl HE AUT TNG UNTPIKAG

ETaipeiac.

4.2. Aopn Tou OpiAou

O1 BuyaTpikéC eTalpeiec nou nepIAPONKav oTnv evonoinon, padi HE Ta MOCOOTA CUMMETOXNG, Tn HEBOdO

£vonoinong Kai Tn Xwpa sykaraoraong kata tnv 31" AekepBpiou 2014, cixav wg €ENG:
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Apeoo ‘Eppeco ZUVOAIKO
Noocootd MocooTd  MoocooTo X pa

Enwvupia TuppeToxne Supperoxne Zupperoxnc Eykaraotaonc  MéEBodog Evonoinone  Topéac ApaoTnpioTnTaAC
ZIAHPEMMOPIKH MAKEAONIAS SIAMA AE.  MnTpikn - MnTpiKi EMada OMir) evonoinan
MANEAKO A.E. 94% 0% 94% EAGda OMKn evonoinan Napayayn Navehwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OMir) evonoinan SULHETOXIKN
SIDMA Romania SRL 0% 100% 100% Poupavia OMKn evonoinan Kévtpo EneEepyaaiac XaAuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapia OAKr) evonoinon Kévtpo Enekepyaoiag XaAuBa

O1 0IKOVOMIKEG kaTaoTacelg Tou Opidou «ZIAMA A.E.» nepidappavovrtal, Je Tn péBodo Tng kabapng BEong,
OTIG EVOMOINKMEVEG OIKOVOMIKEG KATAOTACEIC TOU OpiAou «ZIAENOP A.E.», nou €dpelel otnv ABrjva, atnv 0do
Meooyeiwv 2-4. To NogoaTod e TO 0noio evonoloUvTal ol Napandvw OIKOVOUIKEG KATAOTACEIC sival 24,59%.

To ouvoAikd NOC0OTO CUUKETOXNG Tou Opidou BIOXAAKO oTnv eTaipeia ival 35,03%.

4.3. ZuvaAAayHOATIKEG HETATPONEG

Nopiopa napouciaon TV OIKOVOUIKWV KATAoTAoEwV: Ol OIKOVOUIKEG KATAoTAoEIC Tou Opilou kal TG

Etaipeiac napouaialovral o€ sUpw.

Suvalayec os EEvo vOuIopa — AnoTipnon anaiTioswy — UNOXPEMOEWY O EEVO VOUIoUa

O1 ouvaAl\ayec oe EEvo VOMIOUA TWV EVOMOINUEVWV ETAIPEIMV KATAXWPOUVTAl KE TNV I0OTIMIA Tou E&Evou
VOMIoOPATOC KATa TNV NUEpPoUnvia TnG ocuvaiiayn

O1 anaiTiosIG Kal Ol UMOXPEWwOelC 0 &vo VOUIOWA KATd Tnv nuepopnvia oUVTA&ng Twv OIKOVOUIK®MV
kataoTdoswyv, npooapudlovTal wOTE va avravakAoUv TIC GUVAANQYMATIKEG IOOTIMIEG TNG NUEPOMNVIAC
oUVTAENC TWV OIKOVOMIK®MV KATAOTAGEWV.

O1 ouvaAhaypaTikéG dlIapopES, nMou nMPokUNTOUV KATd Tnv €ionpa&n r anoTiynon Twv anditnoswv ot &Evo
VOUIOMd, KaBwe Kal eKeiVEC MOU NPOKUNTOUV KATa Tnv €E0MANGCN ) anoTiunon Twv UMOXPEWOEWV O EEVo

VOUIONA, KaTaxwpoUvTal oTd anoTEAEOUATA XProEwG.

4.4. 1Id10XpNOIMONOIOUHEVA EVOMUATA NAYIA OTOIXEIA

Ta oikdneda, KTipia KAl PNXAavnMata Mou KATEXOVTAl yid Xpnon oTnv napaywyr n napoxn ayabwv kai
unnpeoiwv i yia dioiknTikoUG akonoUg napouaialovTal aTny EVOMOINUEVN KAl ATOMIKN KATAGTAGCH OIKOVOMIKAG
B€0nG oTnNV avanpoodpPodpEvn agia Toug, nou eivail n elAoyn a&ia katd Tnv nUepoUnvia TNG avanpooapuoync
MEIOV TIC UETAYEVEOTEPEC OUCOWPEUMEVEC aNOoBEDEIC KAl AnoPelwoelG. O eENavekTIUACEIG YivovTal O TAKTA
XPOVIKA OlaoTrAUaTa £TOI WOTE Ol AOYIOTIKEC a&iec va pnv OIaQEPOUV OouoIwdWC anod ekeivec nou 6a
npoadiopifoTav xpnaoiponolwvtag Tnv VAoyn a&ia kata Tnv AREn TnG kabe nepiddou avagopag. OnoiadnnoTe
unepa&ia npokUNTEl anod TIC EMAVEKTIUNOEIC AUTOV TWV OIKONESWY, KTIPIWV KAl MNXAVNUATWV Napaywyng

avayvwpileTal oTnV KaTaoTaon AoINWV CUVOAIKWV €I000NUATWY Kal HETAPEPETAI ansudeiag oTa idla kepaiaia
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oTO anoBepatikd avanpoodapuoyng nayiwv, €kTOG and To Mocd Mou avaoTpEPel pia nponyoupevn {nuia
anopEeinong yia To idlo NEPIOUTIaKd GTOIXEIO MOU EiXE NPONYOUMEVWG AVAyVWPIOTEI 0TA ANoTEAECUATA.

H peinon otnv elAoyn a&ia nou NPokUNTEl Ano TNV avanpoodapuoyr TwV OIKONEdWYV, KTIPIWV Kal Pnxavnudatwv
napaywyng avayvwpiletal oTnv kAataoTaon danoTeAEOPdTwV, €KTOG and To Mood MOU avTIoTPEPEl Hia
nponyoUuevn unepafia oTo idI0 MEPIOUCIOKO OTOIXEIO Kal n onoia €iXe avayvwplioTel OTO anoBepaTikd
avanpooappoyng nayiwv.

MeTapopika HECa kal AoINOG €EOMAICMOC aMOTUNMVOVTAlI OTO I0TOPIKO KOOTOG HEIOV TIG OCWPEUMEVEG
anooBéoelg. To 10TopIkO KOOTOG MepIAapBavel £Eoda nmou eival apeoa empepilopeva oty agia kTnong kai
£ykaTdoTaong Tou nayiou.

KaTa Tnv nowAnon evoouatwv nayiov, ol diapopec YETAEU TOU TIMAKATOG Nou AaUBAveTal Kal TNG AOYIOTIKAG
Touc a&iag kataxwpoUvTal WG KEPDN N {niec oTa anoTeAéopaTa Kal oTo kovOUAI «EnevOuTIKG anoTeAéopaTa»
avaloya pe TNV nepinTwon. 'OTav ol AOYIOTIKEC a&iec TwV EVOOUATWV nayiov unepBaivouv TNV avakThoiun
aia Toug, n dlapopd ({nuid anopesinonc) kaTaxwpeiTal augeca w¢ €€odo oTnv katdoTtacn Aoyapiacuou

anoTEAEOHATWY.

(B) AnooBeoelg

Ta oikdneda dev anooBevovTtal. O anooBEoelC TwV AAAWV OTOIXEIWV TWV EVOMPATWV nayinv unoAoyilovral pe
Tn oTabepr] pPEBOSO HE 1I00NO0EC ETHOIEG EMIBAPUVOEIG OTO JIACTNMA TNG AVAPEVOPEVNG WPENUNG (W Tou
OTOIXEIOU, £TOI WOTE va Olaypagei To KOOTOC OTNV UNOAEIMUATIKA Tou a&ia. H avapevopevn w@éiun {wn Twv

OTOIXEIWV €ival ¢ €ENG:

- KTipia (Mevikng Xproswc, AnoBnkeg kai BiounxavooTaaoia) 26 - 45 &N
- MnxavnuaTa & Aoindg Mnxavohoyikog eEonAIopog 5-14 £Tn
- AuTokivnTa — OxnuaTa 6-9 €N
- 'EminAa kai Aoindg EonAiopog 4-10 £Tn

O1 unoAeigpaTikeg a&ieg kal ol WPENHEG (WEG TWV EVOWMATWY NAyiwv UMOKEIVTAlI OE €NAveEETAON Ot KABE
NUEPOMNVIQ KATAPTIOEWC OIKOVOUIKWV KATAoTAoswv. ‘OTav ol AOYIOTIKEC Q&G Twv EVOWUATWV nayinv
unepBaivouv Tnv avakTAolun afia Toug, o1 dlagopéc (anopeiwaon) Kataxwpouvtal w¢ €Eoda oTa

anoTeAéopara.

4.5. 'Aula nepiouciaka oToixEia

A. Ynepagia

H unepaia avrinpoownelsl Tnv Olagopd HeTAEU afiac KTNOEWC Kal €uhoynC a&iac Twv eni PEPOUC
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV KATA TNV anokTnon BuyaTpikwv Kal OUYYEVWV €Talpeiwv. H
unepa&ia kaTd TNV anokTNoN TWV CUYYEVWV ETAIPEI®V, NepINaPBaveTal oTnv agia KTnosws Tng enévduonc. H

unepagia eAEyXETal ETNOIWG yIa Anopeinon kal aneikovifeTal otnv agia kTNoewg peiov {npieg anopeinwong. Ta
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KEPON Kal ol {nuieg kaTta Tnv d1IaBsan Twv BuyaTpikwV fj GUYYEVOV NpoadiopifovTal AapBavopévng unown Kai
TNG OXETIKNC Unepa&iag nou avTioToIxel oTnv NwAnBeioa olkovopikn povada.

Ma okonoug gAEyxou TG unepa&iac kal Mpokelévou va dlanioTwBesi av undapxel anopeinon, n unepatia
KATavépeTal OTIC Wovadeg dnuioupyiag Tauelakwyv powv. Kabe Buyatpikr Bswpeital wg 1diaiTepn povada

dnuIoupyiag TAUEIGKWY POWV.

B. AOYyIOHIKO
O1 adeieg AoyiopikoU anoTIN®vTal oTnv a&ia KToewg Peiov TIG anooBEoeic. O anooBEoeIC dievepyouvTal We

TNV oTabepr) pEB0dO KATa TNV dIAPKEId TNE WPEANIUNG {WwNC TwV OTOIXEIWV auTwV N onoia sivar 4-8 €n.

4.6. Anopcinon agiag oToixeinv EvepynTikoU

Me Tnv €€aipeon TnG unepaiac, n onoia AEyXETal yia Anopeinon TOUAAXIOTOV O €TN0Ia BACN, Ol AOYIOTIKEG
aiec Twv AoINWv PakponpoBeoPwV OTOIXEIWV TOU evepynTIKOU €AEyxovTal yia okonoUg anopsiwong otav
yEyovoTa 1) aAAayec oTIc ouvenkec unodnAwvouv OTI n AoyloTikA afia pnopei va pnv sival avakmoiyn. ‘'0Tav n
AoyIoTIKRy a&ia KAnolou MEPIOUCIAKOU OTOIXEIOU unepBaivel TO avakTAOIHO MOo6 Tou, N avrioToixn {nuia
anopEiwonNG ToU KATAXWPEITal OTNV KATaoTtacn ouvoAikoU €1000ApaTog Xpnoswc. H avaktnoiyn aia
npoadiopileTal w¢ n PeyaAuTepn aia PeTa&u Tng ebhoyng agiag peiov €€0da nwAnong kai TNG a&iag Xpnoswc.
EuMoyn a€ia peiov €€0da nwAnonc €ival To Nood nou pnopei va Angdei and Tn nwAnon evog NepPIOUCIakou
oTOIXEiou OTa MAgiola MIaG appoTePoBapouc ouvaAAaync oTnv onoia Ta HEPN €Xouv MANPN yvwon Kal
NpoaXwpoUV OIKEIOBEAWS, YETA TNV agpaipeon kabs npdoBeTou auedou KOOTOUC dIABeoNG Tou nepiouciakoU
oToIXgiou, evw, afia Xxprong sival n kabapr) napouod a&ia TWV EKTIHWHEVWV JEANOVTIK®MV TAUEIOKWY POWV Mou
avapéveTal va npaygatonoinbouv anod Tn OUVEXN XPprnon £vog nepiouciakoU OTOIXEIOU kal anod Tnv npdcodo
Nou avauéveTal va npokUWel and Tnv 8IAB€0r Tou OTO TEAOG TNG EKTINWHEVNG WPEAILNG (wNG Tou.

Ma Toug okomoucg npoadiopiodoU TNG AMOMEIWONG, TA OTOIXEId TOU €&vepynTikoU opadonolouvTtal oTo
XauNAOTEPO €Minedo yia TO OMoio Ol TAUEIaKEG pogc dUvaTal va avayvwpioTolv EExwpIoTd. AVTIAOYIOHOG
{nuiac anopeinong TnG a&iag NeEPIoUOIaKWY OTOIXEIWY MOU AOYIOTNKE O nponyouueva €, Yivetar povo otav
UNAPXOUV IKaveg eVvOEIEEIG OTI Ol EKTIMNTEIG MOU XpNOIHoNoInénkav yia Tov unoAoyiopd Tng avakTioipng agiag

£XoUV aAAGEEL. ZTIC NEPINTWOEIC AUTEC O AVWTEPW aVTIAOYIOWOG avayvwpileTal w¢ £€0000.

4.7. EUAoyn ASia

O1 elAoyeg afiec TwV XPnUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV nou €ival dianpaypatelolda O eVEPYEIC
ayopec npoadiopifovTal ano Tn TPEXoUoa TIMR ayopdd. Ma Ta pn dianpaydaTteuoiya aToixeia ol eUAOYEG agieg
npoodiopilovTal Je TNV Xpron HeBOdWV anoTinong, Onwc avaiuon nNpdopaTwy cuvaAhaywv, avapopd oe

OUYKpIOIJa aToIxeia nou dianpaydaTetovTal kal NposEOPANCN TAUEIGK®Y POV,
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4.8. AnoOgpara

Ta anoBuaTa anoTiwvTal TNy XaunAoTepn Tiur KETAEU afiac kTRong kal kabapng peuaTonolnaiung agiac. H
a&ia kTong Twv anoBepatwv nepiAauPBavel kabe eidoug dandvn n ornoia anaiTeiTal NPOKeIJEVou va @Bacouv
oTnV napoucoa kataoraon kal B£on Toug, npoodiopileTal de BAoel TNG YEBODOU TOU ETNOIOU PECOU OTABUIKOU
opou. KooTog daveiopou dev nepidayfaveTal oTny afia KTHosws Twv anoBepdtwyv. H kabapr) peucTonoinaiun
afia ekTiydTalr Pe PBaon TIC TPEXOUOEC TIMEC NWANONG Twv anoBeudTwv oTa nAdiola Tng ouvrBoug

dpacTnPIOTNTAC APAIPOUHEVWY KAl TWV TUXOV €E00WV NWANCNG ONOU CUVTPEXE! NEPINTWON.

4.9. Napaywya kai AoyIOTIKI avTIOTaGOHIoONG

'O\a Ta napaywya XpnHaToOIKOVOUIKA MEPIOUCIAKA OTOIXEI apXIKwe avayvwpilovral otnv gUAoyn aia kaTta
TNV nuepounvia dlakavoviopoU Kal  akoAoUBwC anoTiywvTal oTnv  €uloyn afia. Ta napaywya
XPNUATOOIKOVOUIKA OTOIXEia angikovi(ovTal oTa neplouciakd oTolxeia oTav n euAoyn agia sival B€TIKN Kal OTIG
UNoXpeWaeIC 0Tav n eUAoyn a&ia sival apvnTikn. H guloyn a&ia Toug npoodiopileTal and Tnv TIMA NMoU €XOuV
O€ JIa evepyd ayopa, 1 ME TNV XPNOIKONOINoN TEXVIKWV AMOTIUNONG O NEPINTWOEIC MOU OV UMNAPXEl EVEPYOG

ayopd yia Ta pgEoa auTa.

H péBodoc avayvwpiong Tou kEpdoUG 1 TG {nuiag eEaptdaTal anod To €av &va Napaywyo €xel NPoodIoplodei WG
avTioTaBuIoTIKO OTOIXEIO Kal €AV NPOKEITAI Yia avTioTabpion and Tn @UGCn ToU OTOIXEIOU NoU avTioTadpidel.

Kepdn 1 {nuiec anod Tnv PETABOAN kata Tn dIdpkela TNG XpAong, TnG ebAoyng agiag Twv napaywywv nou dev
avayvwpilovTal oav pEca avTioTaouiong, avayvwpilovral oTny kataoraon Twv anoTteAeopdtwv. H Etaipeia
XPNoIdonolel TV AOYIGTIKN TNG avTIoTABUIoNS OTNnV NEPINTWON OMou Katd Tnv €vapén Tng avTioTabuIoTIKAC
ouvaAAayng kai Tnv enakoAoudn xprnon Twv Napaywywv XpnuaTooiKOVOUIK®V oToIxeiwv, n ETaipeia ynopei va
npoadIopilgl Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKN aXEon PETAEU Tou avTioTaBuI{OUEVOU OTOIXEIOU Kal ToU
MECOU avTIOTABUIONG avapopika Pe Tnv diaxeipion KIvOUVOU Kal TNV OTpATnyikn TNG yid TNV avaAnyn Tng
avTioTadpiong. EninAéov AoyloTikr TnG avTioTaduiong akoAouBeital Jovo OTav n avTioTabuion avauéveTal va
gival Akpw¢ anoTEAEOUATIKR Kal PMopel va empeTpnBei pe afomioTia kal o€ ouvexny BAon, yia OAeC TIC
KaAUNTOMEVEG NePIODOUG ava@opdc yia TIC OMoieC €iXe NPOCDIOPIOTEl, WG MPOC TOV CUUYWNPIOUO Twv
MeTaBoAwv TNG €UAoyng a&iag f Twv Tadiakwv powv Nou anodidovral oTov avTioTabuilopevo kivouvo. H

ETaipeia dievepyei avTIOTAOUION TAPEIAKWV POWV XPNOILOMNOIWVTAG NApAywya XPnHATOOIKOVOUIKA epyaAcia.

4.10. AvTIOTAOUION TAHEIGKGOV POWV

Me Tnv avTioTaopion Twv Taueiakwyv powv N ETaipeia npoonabei va kaAuyel Toug KivOUVOUC nou npokahouv
METABOAN OTIC TAUEIOKEC POEC Kal MPOEPXOVTAl and £va OTOIXEIO TOU evepynTikoU i dia unoxpéwon 1 Hia
MeAMoVTIKN ocuvalayn kai n PeTaBoAnl autn 6a ennpeddel To anoTéAEoPa Tng xpnonc. MNa Ta napdywya
XPNHATOOIKOVOUIKA OTOoIXEid Nou XapakTnpilovral G avTioTaBuIoTIKa PECA O HIa OXEon avTioTabuiong

TAUEIOKOV POWV anairoUVTal OUYKEKPIYEVOI AOYIOTIKOI XeIpiopoi. Ma va nAnpoi TIG npolnoBéosic yia
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avayvapion Tng AOyIoTIKAG avTioTAaBuIong, Wia avrioTabuioTiky oxéon Ba npénel va nAnpolvTal opiouéva
auoTNPEC OUVONKEG MOU apopoUV OTnNV TEKUNPIwan, TNV NiBavoTnTa PPAaviong TNV anoTeAEOPATIKOTNTA TNG

avTioTaepiong kai TNV aglonioTia Tng ENPETPNONG TNG.

Kata Tnv Tpéxouoa nepiodo n ETaipeia €xel avayvwpioel ouykekpipéva oupBoAaia avraAlayng enitokiou
(interest rate swaps) G avTIOTABUIOTIKG €pyalsia vyia OXEOCEIC aVTIOTABUIONG TAMEIGKWY — POWV

XPNHATOOIKOVOUIK®OV UNMOXPEWOEWY HETABANTOU EMITOKIOU.

O1 peTaBoAéc atn AoyioTik a&ia Tou anoTeAeopaTikoU PEPOUC TOU PECOU avTioTaBuIong avayvwpidovral ora
idla Keahaia evw) TO avanoTEAEOUATIKO WEPOC avayvwpileTal oTnv KATaoTacn ouvoAlikoUu €igodnuaTtoc. Ta
nood Nou CUCOWPEVUOVTAl 0Ta idla KepaAalia PHETAPEPOVTAI OTNY KATACTACT ANOTEAECUATWY XPHONG OTIG
nePIOdOUG Nou Ta avTioTaBpiloPeva aToIxeia avayvwpilovral oTa anoTeAéopara.

‘'OTtav €va OTOIXEI0 avTIOTABUIoNG TAPIaKWV powv eknveloel 1 nwAnbei, Olakonesi n aoknBei xwpic va
avTikataotaBeli 1} oTav éva avTioTaduilopevo oToixeio dev mAnpoi MAEov Ta KPITAPIA yia TN AOYIOTIKN
avTioTabuiong kabe owpeUTIKO KEPDOC | {nuia nou undapxel oTa idia kepaAaia ekeivn Tn OTIYUN NAPAUEVEl OTa
idla kepaAaia kal avayvwpileTal 6Tav n NPocdoKWUEVN cuvaiiayn npayuaTonoindei. Eav n oxeTi{ouevn

ouvalayn Osv avapéveTal va npayuartonoindei To Nood PETAPEPETAI OTA ANOTEAEOUATA.

4.11. TMNeAaTeg kal AoINEG anaITnOEIG

O anarmosic and NeAdTEG KaTaxwpouvTal apxikd oTnv ovopaoTikly Touc afia (afia TigoAoyiou),
AQAIPOUNEVWY TWV W EIONPAKTEWNV NOCWV KAl TV {NHIOV ANOMEIWONC.

O1 {nuiEc anopeinong (anwAeieg and emo@AlEic anaitioei) KaTaxwpouvTal OTav UNAPXEl QVTIKEIMEVIKD)
anodei€n o1l o OJINOG dev €ival oe Béan va eionpd&el OAo 1 PYEPOG TOU MoooU NMou oQeiAeTal Je BACN TOUG
OulBaTIKOUG OPOUG,.

To nood TNG {nUIAGg anopeiwong eival n diagopd PETAEU TNG AOYIOTIKAC a&iac Twv anarmnoswv Kal Twv
EKTIHOMEVOV HEAOVTIKWOV TAPIGKWOV POMV.

To nocd TN NUIAC AnopEiwonG KATAXWPEITAl OTA ANOTEAEOUATA, EV@ O EMICPAAEIC anaiTnoeig diaypagovTal
&vavTi TnG oxnuaTioBeioac npoBAsywnc.

4.12. ZupynQ@iopog

'Onou UNAPXEl VOMIKA  EKTEAEOINO OIKAIWPA CUPWN@IOHOU Yid avayvwpiohéva XPnUATooIKOVOUIKG OToIXEia
EvePYNTIKOU kal nadnmikoU kal undpxel n npdBeon TakTomoinong TnNG UunmoXpéwaong kal napdAnAng
PEUCTONOINONG TOU MEPIOUCIAKOU OTOIXEIOU 1] TAKTOMOINONG ME CUPYNQPIOWO, OANEC Ol  OXETIKEG

XPNHATOOIKOVOUIKEG ENIOPATEIC TUPWNQICOVTal.
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4.13. Tapseiaka diabgoipa kai I00dUvapa

Ta Tapeiaka d1aBE0Iua Kal TAPEIAKA 100dUvVapa nepIAaUBAVOUV Ta WPETPNTA, TIC KATABEOEIC OWEWC Kal TIC

BpaxunpoBeopeg YEXPI 3 MRVEG enevOUOEIC, UWPNANG PEUCTONOINONG KAl XapnAou piokou.

4.14. MeTOXIKO KEPAAAIO

O1 KOIVEG PETOXEG KaTATAOOOVTAl OTa idla KEPAAaia.

AuEda KOOTN yid TNV £kO0CN PETOXWV, EPgavidovTal, JETA TNV aPaipedn Tou OXETIKOU (pOPOU CUYKEVTPOTEWG
kepahaiou, o peinwon TNG Alagopdacg unEp To ApTio. AUeoa KOOTN Nou OXeTi{ovTal e TNV £KOOGN WETOXWV Yia
TNV anokTnan enixelprioewy nepIAaPBavovTal oTnv a&ia KTHoEWG TWV ENIXEIPACTEWY AUTWV.

H afia kTNosw¢ Twv 10wV PETOXWV, HEIMMEVNG ME TO POPO £100dNMATOC (EAV OUVTPEXE MEPINTWON),
eu@avifeTal apaipeTikd Twv 10iwv Ke@AAdiwv Tou OMiAoU, HEXPIC OTOU Ol IDIEC WETOXEC MwAnBouv n
akupwBoUv. KaBe kEpdoc ) {nuid and nwAnon 18iwv PeToxwv, kKaBapd anod apeoa yia Tnv ouvaAiayr Aoind

KOOTN KAl POPO €I00ONKATOC, AV CUVTPEXEI NEPINTWON, EJPAvi(eTal w¢ anoBeuaTiko oTa idia KepaAaia.

4.15. Aaveiopog

Ta ddvela kaTaxwpouvTdl apxikd oTnv €uloyn aia Touc HEIWPEVA PE Ta TuxOV Ayeoa kOoTn yia Tnv
npaypaTonoinon TnG ouvaA\aync. MeTayeveoTepa anoTIHWVTAI OTO AvanooBeoTo KOOTOC HE TNV XPrion Tou
npayuaTikoU eNTokiou. Tuxov dlagopd PETAEU Tou elonpaxBévrog noooU (kaBapd anod Ta OXETIKA €E00a) Kal
NG aiac €dpAnonc avayvwpileTal oTa anoteAéopaTta kata Tn diapkeia Tou daveiopoU Bacel TnG pebodou

TOU npayuaTikoU €NITokiou.

Ta ddaveila TagvopoUvTal WG BpaxunpOBeOPEG UMOXPEWOEIC OTAV UMAPXEI UNOXPEWON E£EOMANCNG €VTOC
dwdeka (12) ynvwv anod Tnv nuepopnvia Tou IgoAoyioyoU. 2 avTiBeTn nepinTwon, Ta daveia TagivopouvTal
WG MaKPoNpPOBETEG UNOXPEWOEIC. TEAOG, 0l DOCEIC TWV HaKponpoBeapwy daveiwv nou eival eEE0PANTEEC EVTOC
TNG EMNOPEVNC XPNOEWCG and Tnv nuUeEpoMnvia KAEloigaTo¢ Tou IooMoyiopou, xapakTnpidovrar wg
MaKpONpPOBEDEG UNOXPEWOEIC NANPWTEEC OTNV €NOYEVN XPpNON Kal KATatdooovTal oTIG BpaxunpoBeTiEeC

UNoxpewasi¢ Tou MadnTikou.

4.16. KpaTikég eniXopnynoeiq

O1 KpaTIKEC €enIXOpnyNOoEIC, OXeTI(ovTal ME TNV ayopd eVOWMATWY nayiwv, nepihaupavovral  oTiC
MaKpOnpOBETUEG UNOXPEWOEIC KAl HETAPEPOVTAl WG £000a OTNV KATAGTAGN AOyapiaopPoU anoTEAEOUATWY, HE

Tn oTadepry YEBodO, PE BAaN TNV avapevopevn wPEAIUN (Wi TWV avTIOTOIXWV NEPIOUCIAKWY GTOIXEIWV.
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4.17. ®dopoloyia £1003QPATOG

O (OpOoC £100dNPATOG AnoTEAEITAI and TOUG TPEXOVTEC (POPOUC, TOUC avaBaAOUeEVOUC pOPoUC KaBWE Kal TIG
NPoBAEYEIC yIa NPOOBETOUG POPOUC MOU EVOEXETAI VA NPOKUWOUV anod TIG (POPOAOYIKEG APXEC.

O @OpoC €1000AKATOC avayvwpileTal oTo Aoyapliaopd TwWV AnoTEAEOPATWY, EKTOC dnd To (GOPo nou agopd
ouvaAAayeC nmou kataxwpndnkav ansuBeiac oTa idla kepdaiaia, onoTe kKal 0 POPOC kaTaxwpeital ora idia
Kepahaia.

KaTa Tnv Tpéxouaa xpnon Oev £xel UNOAOYIOTE (POPOC E1000AKUATOC AOYW {NUIOYOVOU AnOTEAECHATOG TOCO Yia
TN MNTPIKN ETAIPEIA, 000 Kal yia TIC BUyATPIKEG ETAIPEIEG Nou nepiAauBavovTal otnv Evonoinaon.

O1 avaBaMdpeveg (POPOANOYIKEG anaIThoelG avayvwpifovral otov BaBud nou eivar mbavd oOm 6a
oupwneIoBolV EvavTl TNG WEAMOVTIKNAG (opoloyiag eigodnuatoc. H avaBaldpevn @opoloyikr| anaitnon
enaveEeTaleTal o KABE nUePONVIa I00AOYIOHOU Kal PEIQVETAl KATA TNV €KTaon nou dev €ival nAéov nmbavo
OTI ENAPKEC POPOAOYNTED KEPDOG Ba cival SIaBE0IYO yIa va EMITPEYPEI TNV a&Ionoinan TNG wPEAEIAC HEPOUC N
TOU OUVOAOU auTnG TNC avaBaidpevnc (popooyIKAC anaitnonc.

O1 avaBarOPEeVEC (POPOAOYIKEG UNOXPEWOEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEG SIAPOPEG.
O1 avaBaA\OpEeveC POPONOYIKEG aNaITHOEIC KAl UNOXPEWOEIG UNOAOYI(OVTal E TOUC (POPOAOYIKOUG CUVTEAECTEG
Mou avapevovTal va epappooTolv oTnv nepiodo katda Tnv onoia 6a TakTonoinei n anaiTnon f N UNOXpPEwan,
AappavovTac unown Toug (popoAoyIKOUC CUVTEAECTEC MOU £xouv BeomioTel ) oucIndWG BECNIOTEl, PEXPI TNV
NUEPOMNVIa ToU 1I00AOYIGHOU.

Ma mn xprion 2014, n avapBaAliopevn Qopoloyikr anaitnon/unoxpéwon yia Tnv ETaipeia £xel unoloyioTei Pe
nooooTo 26% Kai yia Tov ‘OpiAo Je nooooTd 16% yia T BuyaTtpikr otn Poupavia kar avrioTtoixa pe 10% yia
Tn Buyatpikr oTn BouAyapia.

O1 NePIOOOTEPEG PETABOAEC OTIC avaBaAOPEVEG (POPOAOYIKEG aNAITNOEIC I} UNOXPEWTEIG avayvwpilovral oav
(OopoAoyikO €E000 oTa anoTeAéopaTtd. Movo HETABOAEG OTIGC avaBaAOUEVEC (POPOAOYIKEC aAMAITACEIC N
UNOXPEWOTEIC NoU OXETI(ovTal Je WETABOAN OTnv a&ia TnG anaiTnong r Unoxpéwaonc Nnou XPEWVETal aneudeiag
oTa id1a KEPAAaia XpewvovTal 1| MoTwvVovTal aneubeiag oTa idla KepaAaia.

O 'OpiAog avayvwpilel hia NponyouREVWG U avayvwpiopévn avaBarAopevn @opoloyikn anaitnon kata Tnv
£KTAON MNou gival meavo OTI JEAOVTIKO (POPOAOYNTED KEPDOG Ba EMITPEYE! TNV AVAKTNON TNG avaBaA\Opevng

(POPOAOYIKNC anaiTnongc.

4.18. Mapoxég 0TO NPOCWNIKO

(a) BpaxunpOoOeoUEG NapoxES

O1 BpaxunpoBeageC NApOXEC NPOC TO NMPOCWIIKO O XPrUa Kal o€ €id0c¢, KaTaxwpoUvTal oTa anoTeAéoUaTa
oTav kabioTavral dOUAEUPEVEC,.

(B) Napoxég pera Tnv £é§0do anod Tnv unnpeoia

O1 napoxec Petd Tnv €€0do anod Tnv unnpecia nepIAapBavouv NpoypaupaTa KabopioPEVWV €I0POopwV. To
OOUAEUPEVO KOOTOC TWV MNPOYPAPHATOV KABOPIOPEVWY EI0POPWV KATAXWPEEITAI OTA AMNOTEAEOUATA OTNV

nepiodo nou agopd.
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Mpdypappa KaBopICUEVWV NAPOXDV

H Etaipeia kataBaliel oToug epyalopevoug anolnuiwoel eni  anoAuong 1R anoxwpnong Aoyw
ouvTa&iodoTnone. To UYog Twv kataBalopevwy noowv anolnuiwong eEaptaral and Ta £1n npolnnpeaiag, To
UWoG Twv anodoxwv kal Tov Tpdno anoudkpuvong and Tnv unnpeoia (anoAuon n ouvragodortnon). H
Bepelinon dIKAIWUATOC CUUHETOXNG OE AUTA Td Npoypauuarta, BacileTar cuvnBwe oTa Xpovia npolnnpeaiag
TOU UNaAnAou PEXPI TNV ouvTagiodoTnan Tou.

H unoxpéwon nou avayvwpietal otnv KataoTtaon OIKOVOUIKAC O£0nG yid Ta NpoypduuaTd KaBopioPEVwY
napoxwv anoTeAei Tnv napoloa a&ia TNG unNoXpEWCNG yia TNV KaBopioPévn Napoxr Kata Tnv nUEpounvia Tou
iIcohoyiopoU. H d€opeuan TnG kaboplopévng Napoxne unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTr e Tn

Xpron TN HeBodou TNG NpoBeBANKEVNC MOTWTIKNAG Jovadog (projected unit credit method).

4.19. MpoBAEYelg, EVOEXOHEVEG ANAITNOEIG KAl UNOXPEWDUTEIG.

O opiIAog oxnuaTilel NpoBAEYeIC OTav: i. undpyel Napouod VOUIKN ) TEKUAIPOHEVN DECUEUCT], ANOTEAEOHA TWV
YEYOVOTWV TOU napeABovTog ii. Eivar mbavi n ekpor) ndpwv nou EVOWUATWVOUV OIKOVOUIKA OPEAN Yia TO
dlakavoviouo TNnG unoXPEwaong iii. To Noad TNG OXETIKNG UNOXPEWONG UNopei va exTiunBei ue agonioTia.

O1 evOEXOMEVEC UMOXPEWOEIC KAl anaIThoeIC yvwaoTonoloUuvTal, aAd dev kataxwpoUvTal OTIC OIKOVOMIKEG

KATAOTACEIG EKTOG Kal €av n mbavoTnTa yid £Kpor) NOPwV I €10P0r| OIKOVOUIKWV WQEAEIQV Eival PHEYAAN.

4.20. Avayvopion £00dwV-e503wV

Ta £€00da kai Ta £€0da avayvwpilovTal oUP@WVa PE TIC apxeC Tou dedouheupévou. (accrual basis).

Ta €o0da nepidapBavouv Tnv gUAoyn a&ia Twv NWAOUPEVWY ayabwv kal TNG NAapoxnc unnpeaiwv, kabapda ano
(POPOUC, EKNTWOEIC KAl EMNICTPOPEC,.

Ta dieTaipika £€00da-£€0da peoa otov ‘OpIAo diaypagovTal NARPWG.

(a) NwAnosic ayadwv
O1 nwAnoeig ayabwv kataxwpouvtal 6tav o ‘OuiAog napadidel Ta ayadd oToug NeAATES, Ta ayadd yivovral

anodekTa anod auTtoUg Kai n gionpagn Tng anaitnong eival elAoya eEac@aMoUEVN.

(B) 'Ecoda ano Tokoug

Ta €00da and Tokoug kaTaxwpouvTal BACEl XPOVIKAG avahoyiag kal Je TNV XprRon Tou NpaypaTikou eniTokiou.
(y) Mepioparta

Ta pepiopata, Aoyilovral wG €00da, OTAvV opioTIKoMnoleital To Oikaiwpya eionpa&ng Toug, OnAadrny oTav

eykpivovTtal and Tnv Mevikr ZUVEAEUON Mou €ival To kaTd vopo apuddio va Ta Xopnyei.
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4.21. MioOWOEIG

MIoBWOEIG EVOWUATWV nayiwv onou o ‘OUIAOG £xel OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal TIG avTapoIBEG TNG
Idl0kTNoiag, TagivogouvTal w¢ XPNHAaTodoTIKEG HIoBwaelg. O XpnHaTodoTIKEG WIoBWOEIG KepaAalonoloUvTal
kata Tn olvayn TngG piobwong, Je Tn XaunAdTepn a&ia PeTa&u elAoyng afiac Twv PICOWHEVWV EVOWHATWOV
navinv kar Tng napolong agiac Twv eAaxioTwv PIoBwpdaTwv. Kabe piobwua KaTaveueTal oTny UNOXPEWaN Kal
OTO XPNUATOOIKOVOUIKO €E000, £TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO NAVW OTNV aveEOMANTN
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa MIoOwuata kabapr) and TO XPNUATOOIKOVOUIKO KOOTOC,
nepI\apBaveralr oTi AA\eC HakponpdBeopeg unoxpewoelc. O1 TOKOI KATAXWPEOUVTAl OTnV KATaoTaon
AoyaplaopoU anoTeAeopdTwy katd Tn diapkela TnG NePIodou TN HiIoBwang £T01I WOTE va undpyel £va oTadepo
NePIOdIKO €MITOKIO yia TO UNOAOINO TNG UMOXPEWONG O KABE nuepopnvia 10oAoyiopou. Ta evowpata nayia
MouU anoKTWVTaAl JE XPNUATOSOTIKEG HICOWOEIG, anooBEvovTal oTn PIKPOTEPN NePiodo ONwe auTr kabopileTal

ano TNV W@eAIUN {wr Kal To Xpovo Tng Miobwaonc.

4.22. AIGVOK) HEPICHATWV

H diavoun Twv HPEPIOPATWY OTOUC WETOXOUC TNG UNTPIKAC kabwc kal n diavour kepdwv oTo OdIsUBUVTIKO
NPOCWIKO KATAXWPEITAI WC UMOXPEWON OTIC OIKOVOMIKEG KATAOTACEIC OTAV N OIAVOUN auTr EYKpIVETAl ano

TNV FEVIKN ZUVEAEUOT TWV PETOXWV.

5. Aiaxeipion xpnHarooikovopikoU kivouvou (XK) /Mapayovreg XK

(a) MoTWTIKOG KiviUVoG

H pntpikn ETaipeia akoAouBei Tnv NOAITIKY) TNG AOPAAEIAC TWV NIOTWOEWY, HECW aCPANICGTIKOV ETAIPEIQV Kal
WG €Kk TOUTOU Ogv dNMIoUpyoUVTaAl ONUAVTIKEGC OUYKEVTPWOEIC MIOTWTIKOU KIvOUvVoU. Or XOVOPIKEC NMWANCEIG
yivovTal KUpiwe o€ NEAATEG e pEIWPEVO BaBuo anwAeinv. To €Toc 2014 kavevag NeAATNG Oev €ixe CUHMETOXN
OTOV KUKAO €pyacimv PeyaAuTtepn Tou 2,5% evw unnpxe diaonopd oe peyaAlo nAnGog nehatwv. O1 AIavikeg
NWANOCEIC yivovTal ToIg JeTpnToic. Tnv 31/12/2014, n Aioiknon Bgwpei 0TI dev UNAPXEI OUCIACTIKOC MIOTWTIKOG
Kivduvoc, nou va pnv kaAunTtetal ndn anod npoBAswelc eniopalwv anamoewv. H €kBeon Tou Opilou 6cov

apopd Tov NIoTWTIKO KivOuvo, NepIopileTal oTa XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId Ta onoia avaAUovTal

WG E&NG:

OpiAou
Katnyopieg XpnuUATOOIKOVOUIKGV STOIXEIWV 31.12.2014 31.12.2013
Tapeiaka AlaBeoipa kai icoduvapa 8.765.834 12.779.032
Anairnoeic and neAdTeC kal AOINEG  anaITroEeIg 41.998.202 42.358.121
ZUvoAa 50.764.035 55.137.153

(B) Kivduvog Tapiak®v powv Kal Kivduvog HeTaBoA@v £UAoyng aiag AOyw HETABOA®V TwV
ENITOKIWV.
O KivOuvOoC HETABOANG TWV EMITOKIWV NMPOEPXETAI KUPIWG ano Ta PakponpoBeoua kai Bpaxunpobeoua daveia.

Advela pe PeTABANTO €MITOKIO EKOETOUV TOV OMINO OFE KIVOUVO TAMIOKWV POowV. AAveld PE OTABEPO EMITOKIO
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€KBETOUV TOV OMIAO O€ KivOUVO PETABOANC TNG eUAoynG a&iac. MoAiTikr) Tou Opilou eival va diaTnpei HEPOC Twv

daveiwv Tou o€ YETABANTO Kal HEPOG O OTABEPS EMITOKIO.

O nivakac napouaialel Tnv euaioBnoia ota AnoteAéopata Mepiodou kal otnv Kabapr) ©<on Tng ETaipeiac ot

Hia evOeXOMEVN KETABOAN TwV eniTokiv Tou OWiAou kaTtd +/- 1% .

Enidpaon oTo Enidpaon oTnv
AnotéAeopa Mepiodou Kabapn O¢on
nood o€ YiA. € 1% -1% 1% -1%
31 AskepBpiou 2014  (1.130) 1.130 (1.130) 1.130
31 AekepBpiou 2013 (1.191) 1.191 (1.191) 1.191

(y) Kivduvog peuoToTnTaG

O kivduvog peuoTdTNTAC dIaTNPEITAl 0 XapnAd enineda, JEoWw TNG dIABECINOTNTAG ENAPKWV NMICTWTIKWV OpPimV
ano Ta MOoTWTIKA 1IdpUKaTa. Kara tnv 31/12/2014 o ‘Ouihog diatnpouce diabgaipa Uyouc € 8.756 XIA.

O 'Opihog €xel ndyla TAKTIKA va Pnv KAvel Xpron Tou CuVOAOU TwV JIaBECIHWY YPAUU®WY TOU Kal ava ndoa
XPOVIKR] Mepiodo va undapyouv O1aB£oida MIOTWTIKA Opld 1| TApElakd O1aBsoiya TouhaxioTov 20% eni Tou

ouvohou.

To ouvoho TwV BpaxunpoBeouwy UNoXpewoewv Tou Opikou kaTa Tnv 31" AskeppBpiou 2014 unepPaivel TRV
OUVOMIKN a&ia Tou KUKAOPOpoUVTOC evepynTikoU KaTd noood 8.794 xiA. €. Eniong Ta 'Idia Kepdhaia Tou Opilou
£XOUV KATAOTEI apvnTIKA.

O 'Ouidog orta nAdiola &vdexOUeEVNG avaykng evioxuong TnG PeUoTOTNTAG, MNEPAV TOU MPOYPANHATOC
£€oikovopunong KOoToug nou Ndn uAonolsital, a&loAoyel KIVAOEIG Ol OMOIEG PNopoUV va EMIPEPOUV ONUAVTIKA
OQEAN. ZUYKEKPIYEVA €EETATEI HIQ O€Ipd EVEPYEIWV Yia TNV BEATIWON TNG XPNHATOOIKOVOMIKNG TOU B€0NG ONwG
n avadiapbpwaon OOV, O MEPIOPICUOC UMOOTNPIKTIKWY Oanavwv Kal N eKMETAAAEUON OTOIXEIWV TOU

€vepyNTIKOU Nou Ba enipepouv WPEAEIEC XWPIG va eNnPeAcouv TNV odaAr Aeiroupyia Tou Opikou.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®MY UMNOXPEWMOEWV Tou OMIAOU EXEl WG EENC:

31/12/2014
OpiAou EVTé'q 6 6 é'(oq 1 %mq |:|&Vfu)
HNVOV 12 pnveg 5&mn ano 5 €Tn
AQVEIOKEG YMNOXPEWTEIG 55.249.494 2.874.859 53.787.397 -
EMNOpPIKEG UNOXPEWOEIG 19.155.387 - - -
AOINEC UMNOYPEWTEIC 2.638.076 - - -
ZUvoAo 77.042.957 2.874.859 53.787.397 -
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31/12/2013
. Evtog 6 6 £éwg 1 éng MNavw
Opirou HNvVoV 12 pnveg 5 émn ano 5 €rn
AaveIakeG YNOXPEWOEIG 8.921.253 55.055.076  45.955.147 -
EMNOpPIKEG UNOXPEWOEIG 21.547.028 - - -
NOINEG UNOXPEWTEIG 4.038.905 - - -
Z0voAo 34.507.186 55.055.076 45.955.147 -

(3) Kivouvog au&opeimong TIHOV NPOTWV UA®OV

O! TIYEC NWANONG TWV NAPAYOUEVWY NPOIOVTWY UNAyopsUovTal O PeEyAlo Baduo anod TIG TIHEG TWV NPWTWV
uAwv. O1 au&opeiwaoelc aTIG JIEBVEIC TIMEG TwV XaAUBOUPYIKWV NpoidvTwy ennpealouv (BeTikd ) apvnTika) To
nepiBwplo KEPOOUC Tou Opilou, kaBooov oI PETABOAEC OTIC TIMEC NWANONG TwWV NPoiovTwy dev duvaral va
gival anoAuTa OUYXPOVIOWEVEG HE TIC WETABOAEC TIMWV TWV AYOPWV KAl HE TIC METABOAEC TIHWV TWV
anoBepdrtwv Tou Opidou. H au€opeiwon Twv TIHOV ToV JETAA®Y dev KAAUNTETAI PE NPAEEIC avTIoTABNIoONG
kivouvou (hedging) ano Tov ‘OpiAo pe anoTéAeopa va ennpedlovral avTtioTolxa Td anoTEAEOUATA TOU HEOW
UMOTIPNONG 1} UNEPTIUNONG TwV AnoBeUdTwy.

EvTouTolig, o ‘OpiAog diatnpei diapkn enagr) kal apioTn ouvepyaoia Pe OAoUG Toug BacikoUc NPOUNBeUTES TNG,
HE anoTEAEOUa va evnUEPWVETAl AUETa yia OAeC TIG eEeNiEeic atn diebvr ayopd Tou XaAuBa, ¢ppovTilovTag va
nposTolydaleTal £&ykaipa Kal va TPOMOMOIE TNV €UNOPIKT TOU MOAITIKR (ayopéC Kal NWANCEIC) avaldyws Twv

£KAOTOTE OIAUOPPOUHEVWV TATEWV.

(£) ZuvaAAaypaTikog Kivduvog

O 'Opihog dpaaTnplonolgiTal oTnv Eupmnn Kal CUVENMC TO PEYAAUTEPO PEPOC TWV GUVAANAYWV Tou dIEEayeTal
oc Eupw. QoT000, YEPOC TWV AYOPWV EUNOPEUNATWY Tou Opilou yivetal o AoAapio Apepikng. O ‘OpiAog yia
TNV avTigeT®NIoN autoU Tou KIvdUvVou NpaypaTonolei GUPBACEIC Npoayopdc ouvaAAdyuaToc.

EmnAéov undapxel €kBeon Tou Opilou o0g ouvaAaypaTtikoUg KivOUvoug and enevOUOEIG O XWPEG TOu
eEwTepIKOU (Ouyatpikn eTaipeia atn Poupavia). MoAiTikfy Tou OpiAou €ival va xpnoiydonoiei, yia Tic enevoUoEIg
oc BuyaTpikeC €EwTepIkOU, TwWv onoiwv n kabapn 0éon eival ekTeBeipuev o€ ouvalhaypaTiko kKivOuvo
METATPONNCG, WG (PUOIKO avTIoTABMIOTIKO W€D, DAVEIOUO OTO aVTIOTOIXO VOUIONA - £pOCOV auTod gival EQIKTO
ME aTOXO TN Meiwon TNG €kBe0NG OE KivOUVO OE MEPINTWON UMOTIKMNONG TWV TOMIKWV VOUIOUATWV O OXEON WE
TO EUPW.

O1 nivakeg We Ta unoAoIna anaitoewy Kal UNoXpewWoewv o€ =€vo Nopiopa yia Tov ‘OIAo £Xouv wG €ENG:
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BpaxunpoBeo NG Makponpo0sopung

ANEewg ANEEWG
nood o€ =€vo Nopiopa UsD RON usD RON
31 AskepBpiou 2014
Xpnu/ka nepioucIaka aToIxeia 6.497 40.535.514 - 32.728.410
XPNW/KEG UNOXPEWTEIG -71.316  -81.998.636 - -1.826.723
Z0voAa -64.818 -41.463.123 - 30.901.687
BpaxunpoBeopng Makponpo0sopung
Angewg ANEgwg
nogd o€ =€vo Nopioua UsD RON usD RON
31 AskepBpiou 2013
XpnH/Ka NePIOUCIAKA OTOIXEIA 492.919  53.123.878 - 29.896.520
XPNU/KEG UMNOXPEWTEIC -425.464 -90.108.972 - -213.559
ZUvoAa 67.455 -36.985.094 - 29.682.961

H petaBoAr) ota anoteAéopata kar Tnv KaBapry ©éon Tou Opilou and pia evdexopevn WETABOAR ot EEvo

VOUIONA EXEl WG EENC:

Av To € evduvapwBei os axéon pe To USD katd +10% kal og oxéon pe To RON katd +10%:

Enidpaon oto Enidpaon oTnv
AnoTtéAeopa Mepidodou KaB@apn O¢on
nooa oc € USsD RON 3UvoAo UsD RON ZUvoAo
31 AekepBpiou 2014 -4.792 - -4.792 - -53.755 -53.755
31 AskeppBpiou 2013 3.824 - 3.824 - 35.730 35.730

Av To € anoduvapwbei oe axeon e To USD katd -10% kai o oxeon Pe To RON katd -10%:

Enidpaon oto Enidpaon oTnv
AnoTtéAeopa Mepidodou Ka@apn Oéon
nood oc € uUsD RON Z0volo usD RON ZUvolAo
31 AskepBpiou 2014 4.063 0 4.063 - 51.409 51.409
31 AskepBpiou 2013 -3.307 0_-3.307 - -37.365_-37.365

5.1. Aiaxeipion kepalaiou

H noAimikry Tou Opilou ouvioTatal oTn diIATrApNoN MIAC 1I0XUpnG BAoncg kepaiaiou, wOTe va diatnpei Tnv
gunmoToolvn TwV ENEVOUTAV, MIOTWTWV KAl TNG Ayopdc o’ auTtdv Kal va eMITPENEl TNV PEANOVTIKN avanTuén
Twv dpacTtnpioTATWV Tou. O 'Opihog napakoAouBei Tnv anodoon Tou Kepalhadiou, Tnv onoia opilel w¢ Ta
kaBapd anoteAéouata diaipepéva Pe To oUvoAo TG kaBaprnc 6£onc, €Eaip@vTac TIC M €AEYXOUOEC

OUMMETOXEC, kKaBwC enionc napakoAouBei To eNiNEdo TWV PEPICHATWY GTOUG HETOXOUC.
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O 'Ouihoc npoonabei va diatnpei pia 1copponia PETAEU uwnAOTEpWV anoddoewv nou Ba ATav EPIKTEC HE
uwnAoOTepa enineda davelopoU Kal TwV NAEOVEKTNUATWV Kal TNG aopdaleiac nou Ba napeixe pia loxupr Kai
uyING kepahaiakn B€on. O 'OpIAOG Oev DIABETEI €va CUYKEKPIYEVO NMAGVO ayopdc 1IDiwv PETOXWY. Agv unnpEav
aAAayeg oTnv Npoogyyion nou UIoBeTel 0 ‘OpINoG OXeTIKG HE TN Olaxeipion Ke@aAidiou KaTd Tn OIAPKEI TNG
xpronc. O1 €Taipeiec Tou opidou nou diEnovtal and To VvOpo nepi Avwvipwv ETtaipeiov K.N 2190/20,
OUMHOPP®VOVTAl NARPWC KE TIC OIATAEEIC MOU £X0UV OXEON Ke Ta idla kepdahaia Kai ol onoie¢ €ival ol €ENc:
e H anoktnon 19iwv JEToXwV, We €Eaipean TNV NEPINTWON TNG andkTNoNG ME okond Tnv dIavour Toug
oTouc gpyalopévouc, Oev pnopei va unepBaivel To 10% Tou kataBAnuévou PeToxikoU KepaAaiou Kal
Oev Pnopei va £xel WG anoTEAEOPa TNV HEIon TwV IDIWV KEPAAdiWV O NOGO KATWTEPO ANO TO NOCO
TOU METOXIKOU Ke(aAgiou npooauénuévou WPe Ta anoBepaTika yia Ta onoia n dlavoun Toug
anayopeueTal ano Tov Nopo.
e Y& nePINTWon nou To oUvoAo Twv 1BIWV KeEPaAgiwv TNG Taipeiac, yivel katwTepo and 1o Y2 Tou
METOXIKOU KeaAaiou To AloiknTikO ZUMBOUMNIO unoxpeoUTal va ouykaAéoel Tnv Fevikn ZuvéAsuon,
HEoa o npoBeopia €€ unvwv anod Tnv AREn TnG Xxpriong, nou 8a anopaaciosl TNV AUCT TNG ETAIPEIAC 1)
TNV UI0B€TNON dAAoU PETPOU.
¢ 'OTav To oUVOAO TwV IBiwV KePaAaiwv TNG £Talpeiac, kaTaoTel KATWTEPO Tou 1/10 Tou peToxikoU
kepaAaiou kal n Mevik Zuvédeuon dev AauBavel Ta kataAAnAa PETPa, n eTaipeia pnopei va AuBei pe
OIKaaTIKN ano@acn PETA ano aiTnaon onoloudnnoTE EXEl EVVOUO GUHUMEPOV.
e ETnoiwg, agaipeital To 1/20 TouAdxioTov Twv KaBapwv KePOWV, NPoc OXNMATIONO Tou TakTikou
anoBelaTikou, TO OMnoio XpNOILOMOIEITAlI ANOKAEIOTIKA NPog eEicwon, Npo Naong SIavoung YEPIoNAToC,
TOU TUXOV XPEWOTIKOU unoAoinou Tou AoyapiaopoU AnoTeAéopata ¢ Néov. O OXnUATIONOG TOU
anoBeuaTikou autoU kabioTaTtal npodaipeTIKOG, O0Tav To Uyog Tou ¢Odcel To 1/3 Tou WeETOXIKOU
KepaAaiou.
o H kaTaBoAn £Tnoiou YePIONATOC OTOUG PHETOXOUG O HETPNTA, KAl OE N0000TO 35% TOUAAXIGTOV TwV
kaBapwv Kepdwv, YETA TNV agaipeon Tou TakTikoU anoBepatikoU kali Tou kabapoU anoTeAéopaTtog
anoé TNV EMIYETPNON NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV OTnV €UAoyn afia Toug, eival
UNoXPEWTIKN. ToUTo Oev £xel epappoyn, av €10l anopaciodei anod Tnv Fevikr) SUVEAEUON TWV PETOXWV
ME nAslowngia TouAdxioTov 65% Tou kaTaBAnuéEVoOU WETOXIKOU KepaAgiou. ZTnV NePINTwon auTr, To
Mn dlaveunBev pEPIOUA MEXP! TOUAAXIOTOV nocooTtoU 35% eni Twv KATd Ta avwTépw Kabapwv
KepOWV, g@avileTal o €101kO Aoyaplaopo AnoBsuatikoU Npog KEQaAdIonoinan, EVTog TETPAETIAC HE
TNV €k000N VEWV PETOXWV Mou napadidovral dwpPeav OTouc OIKAIOUXOUC HETOXOUG. TEAOG, Me
nAclownia TouldyioTov 70% Tou KaTaBANUéEVOU METOXIKOU Keahaiou, n Tevikr ZuvéAeuon Twv

METOXWV, Ynopei va anogaailel Tnv Kn diavoun YepiouaToc.
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6. ZNMHAavTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG SI0IKNOEWG,.

O1 eKTIUNOEIC Kal Ol KPIioeIc TNG Aloiknong €ival und ouvexr enaveEETaon e Baon Ta IoTopika dedOPEVA Kal
NpoodoKieC yia Ta JEAAOVTIKA YEYOVOTA, NOU KpivovTal EUAOYEG CUMPWVA KE Ta ioxUovTa.

H Aioiknon Tng Etaipeiag npoPaivel o€ AOYIOTIKEG EKTIUNOEIC Kal NapadoxéG OXETIKA WE TNV €EEAIEN Twv
MEAOVTIK®Y YEYOVOTWV 01 onoiec, €€ opioyoU, anavia 6a TauTioTouv andAuTa PE Ta avTIOTOIXA NPayuaTika
anotehéoparta. O1 BACIKEG EKTIUNCEIG Kal AZIOAOYIKEG KPIOEIC Nou avagpepovTal os Oedopeva, n eEENEN Twv
onoiwv Ba pnopoloe va ennpedoel Ta KOVOUANIA TWV OIKOVOMIKMV KATAOTACEwvV WeTa Tnv 31/12/2014,
apopouv KupinG NPoBAEWEIC yia evOEXOHEVOUG (POPOUC, NPOPBAEWEIC anopeinong anoBeUdTwy, CUHHETOXWV

Kal anaimnoswy kabwge Kal EKTIUACEIG ava@opika KE TNV wPENUN {wh TwV anooBECINWY nayiwv.

7. TAnpo@opnon kard ToHEa

O 'Ouihog, We agetnpia Tn xprion 2009, epapudlel To AMNXA 8 «AsiToupyikoi Topegic» To onoio avTikaBioTd To
AAN 14 «Oikovopikee NMAnpo@opiec katd Topea ApaoTnpidTnTac». ZUN@Wva pe TIC diaTageic Tou AMXA 8, o
KaBopIoHOC TWV AEITOUPYIKOV TOPEWY BacileTal oTnv «dIOIKNTIKN) NPoogyyian». H npooéyyion auTn eniBaAAel
N NAnpogopnon nou Ba yvwaoTonolsiTal eEMTEPIKA YIa TOUC AEITOUPYIKOUC TOWEIC va €ival autn nou BacileTal
OTIC E0WTEPIKEG OPYAVWTIKEC Kal OIOIKNTIKEC OOUEG Tou OpIAOU kal 0Ta KUPIOTEPA KOVOUAID TWV ECWTEPIKWMV
OIKOVOMIK®V avapopwv NMou divovTal aTov €niKEPAANG ANWNS ENIXEIPNUATIKWY anopAcewyv O ornoiog, oTnv
nepintwon Tng XIAMA, Bewpeital 6T gival o AicuBUvwy SUPBoUAOC Mou gival UNeUBUVOC yia TNV ENIPMETPNON
TNG EMIXEIPNUATIKAG anodoonc Twv ASITOUPYIKWV TOMEWV. [a OI0IKNTIKOUG okonoUuc o ‘Opihog cival
OPYAVWHEVOG OE KEVTPA EMIXEIPNUATIKWY OPACTNPIOTATWY Kal EMIXEIPNUATIKEG Povadec nou Pacilovral oTn
@UoN TWV NApeXOHEVWV NPOoIOVTWVY Kal unnpeoiwv. H ZIAMA €xel dUo AeIToupyikoUg TOWEIG, Tov TopEa XaAuBa
Kal TOV TOMEQ TWV NAVEAWV.

O Top€ag XaAuBa anapTileTal and TiG dpaAcTNPIOTNTEG EUNOPIAg kal PeTanoinong TnG Mntpikng ZIAMA AE
kKabwg¢ kar Twv Ouyatpikwv oTa BaAkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia
kal Poupavia avTioToixa.

O Topéacg Navéedwv anapTiteTal and Tn dpacTnpiOTNTA KATAOKEUNG KAl EUNopiac navéAwv, Tng BuyaTtpikng
Etaipeiag MANEAKO A.E..

Mepiodog and 01.01.2014 €ng 31.12.2014 MNepiodog anod 01.01.2013 €wg 31.12.2013
[ooa o€ sup® XahuBac Maveha AETAIPIKA >UVoAO XaAuBac Maveha AETAIPIKA SUVoAO
MwANoEIG O TpiToug 88.142.303 12.415.536 - 100.557.840 88.922.081  9.866.151 98.788.232
AiaTopeaka éooda 22.342 9.952 -32.293 - 18.241 0 -34.305 -
SUVOAO MWANCEWV TOPED 88.164.645 12.425.488 -32.293 100.557.840 88.940.322 9.866.151 -34.305 98.788.232
A€TOUPYIKA KEPDN -1.549.253 -57.492 -32.785 -1.639.530 -2.372.900 -952.726 5.262 -3.320.364
Képdn npo @opwv -9.237.512 -793.366 -32.785 -10.063.663 -8.505.260 -1.470.638 5.262 -9.970.636
Képdn perd popwv -10.460.817 719.529  -17.502 -11.197.849 9.761.442 -1.515.397 11.157  -11.265.682
Nayio & KukhopopoUv EvepynTiko 110.785.720 16.383.304 -177.391 126.991.633 118.496.605 13.977.338 -136.397 132.337.546

110.785.720 16.383.304 -177.391 126.991.633 118.496.605 13.977.338 -136.397 132.337.546
MakponpoBeopeg & BpaxunpoBeopeg
UMNOXPEWODEIG 122.485.827 13.494.583 -45.173  135.935.237 125.216.600 11.515.273 -33.480 136.698.393
122.485.827 13.494.583 -45.173 135.935.237 125.216.600 11.515.273 -33.480 136.698.393

* Ynueiwon: ‘Exel yivel analoipr Twv EVOOETAIPIKOV OUVAAAY®Y.
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Aeképppiog 2014

EninAéov napakatw @aiveral n avaluon Tou KUKAOU €pyacionv wG Npog Tn YEwYPAPIKn dpaaTnplionoinan Tou

opihou, evtog Tng EANAdOG kal oTo eEwTEPIKO KABWCE €Niong kai n avaAuon KaTd AEITOUPYIKO TOMEQ.

Mood o€ eupw 31.12.2014 31.12.2013

ETaipia EMada EEWTEQIKO >UvoAa EMada EEWTEQIKO >UvoAa
MNTpIKN 49.842.224 4.585.126 54.427.350 48.650.364 4.566.414 53.216.778
MANEAKO AE 9.961.165 2.444.420 12.405.585 7.494.114 2.364.006 9.858.120
SIDMA Bulgaria 0 13.771.602 13.771.602 0 12.244.129 12.244.129
SIDMA Romania 0 19.953.303 19.953.303 0 23.469.205 23.469.205
ZUvoAo OpiAou 59.803.389 40.754.451 100.557.840 56.144.478 42.643.755 98.788.232

8. AvaAuozig OIKOVOHIK®V ZTOIXEIOV

8.1. EvowpaTta ndyia NnEPIOUCIAKA OTOIXEIa

Ta evowpata ndyia nepiouciaka atoixeia Tou OpiAou kai TnG ETaipeiac, avaAuovTal 0Toug NapakaTw nivakeg:

‘Opidog
ENEQMATA MAFTA Ooneda Kripia Emﬂﬁ M“:;':I""“” EE(”\:A“:::&C A""’“:::;'"l‘;;" und Z0voho

Agia Ktiong

Zivolo Agiag Tnv 01.01.2013 17.324.471 31.649.786 27.743.880 1.885.115 1.983.798 301.822 80.888.871
Mpoobrikeg 0 9.259 43.856 0 46.688 209.145 308.948
NwAnoeig/ Alaypa@ég 0 -75 0 -51.200 0 -124.722 -175.997
METapopég 0 53.296,10 221.305,36 0 0 -274.601 0
Zuvolo Aiag Tnv 31.12.2013 17.324.471 31.712.266 28.009.041 1.833.915 2.030.485 111.644 81.021.822
AnooBéoceiq

Z0voo AnooBéoswv Tnv 01.01.2013 0 -6.508.662 -14.840.051 -1.410.347 -1.603.637 0 -24.362.698
AnooBECEIG NePIOdOU 0 -990.387 -1.826.440 -121.613 -118.014 0 -3.056.454
MeTapOpa anooPECEWY KATEXOHEVWY MPOG NMANGN 0 0 0 0 0 0 0
MeTagopa anooBéoewv Aoyw enavekTipnong evAoyng agiag 0 0 0 0 0 0 0
AnooBETEIG NWANBEVTWV-OIaypapévTw 0 9,59 0,00 38.725 0 0 38.735
ZUvolo AnooBéoswv Tnv 31.12.2013 0 -7.499.039 -16.666.491 -1.493.235 -1.721.652 0 -27.380.417
AvanooBeotn Aia

SUvaM\ayHaTIkEG AlapopEG -87.071 -184.315 -71.607 -1.953 -2.751 -1.560 -349.255
AvanooBeoTn agia Tnv 31.12.2013 17.237.400 24.028.912 11.270.943 338.728 306.083 110.084 53.292.150
Agia Ktiong

Zuvolo AZiag Tnv 01.01.2014 17.324.471 31.712.266 28.009.041 1.833.915 2.030.485 111.644 81.021.822
Mpoobrikeg 0 2.339 22.833 2.862 13.874 90.809 132.717
MwAoEIg/ Alaypapec 0 0 -2.347 -119.538 -73.706 -250 -195.841
MeTapopd Aoyw KataTagng wg Karexopeva npog MwAnon 0 0 -6.719.183 0 0 0 -6.719.183
EnavekTipnon eboyng a&iag onv agia ktong 2.925.473 920.071 2.731.071 0 0 1] 6.576.615
MeTagopd anooBEoewv AOyw ENAVEKTIUNONG EUAOYNG agiag 0 -8.507.065 -4,721.286 0 0 0 -13.228.351
MeTapopeg 0 26.681,08 109.541,01 1.585 993 -166.156 -27.356
ZUvolo AZiag Tnv 31.12.2014 20.249.944 24.154.292 19.429.670 1.718.824 1.971.646 36.047 67.560.423
AnooBéociq

Z0volo AnooBécewv Thv 01.01.2014 0 -7.499.039 -16.666.491 -1.493.235 -1.721.652 0 -27.380.417
AnooBECEIG NEPIODOU 0 -997.741 -1.370.701 -96.170 -99.694 0 -2.564.305
MeTa®opd anooBECEWV KATEXOHEVMV NPOG MWANCN 0 0 4.487.631 0 0 0 4.487.631
MeTapopd anooBEcewv AOyw ENAVEKTIUNONG EUAOYNG agiag 0 8.507.065 4.721.286 0 0 1] 13.228.351
AnOOBETEIG NWANBEVTWV-BIaYPaPEVTOV 0 0,00 1.970,74 60.262 72.480 0 134.713
ZUvolo AnooBéoswv Tnv 31.12.2014 0 10.285 -8.826.304 -1.529.142 -1.748.865 ] -12.094.026
AvanooBeotn Aia

SUvaM\ayHaTIkeG AlapopES -91.887 -179.966 -101.300 27.205 -3.583 1.910 -347.621
AvanooBeoTn agia Tnv 31.12.2014 20.158.057 23.984.611 10.502.066 216.887 219.199 37.957 55.118.776
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Eraipeia
ENEQMATA MATIA OKéneda Kripia :g:ﬁ/}.‘:c;:?':z M“:;";‘"Kd EE:)\:}I-I:::(!C A""“:::gngf ) Z0voho

Agia Kthong

Zuvolo Agiag Tnv 01.01.2013 14.447.887 21.038.959 18.321.484 1.328.169 1.572.482 151.755 56.860.737
MpooBriKeg 0 2.212 4.868 0 21.456 114.712 143.247
NwAnoeig/ Alaypagég 0 -75 -89.889 0 -9.699 1] -99.662
MeTapopeg 0 49.982,10 110.025,16 0 0 -160.007 0
ZuUvolo Agiag Tnv 31.12.2013 14.447.887 21.091.078 18.346.489 1.328.169 1.584.239 106.460 56.904.322
AnooBéociq

ZUvoo AnooBéoswv Tnv 01.01.2013 0 -3.922.864 -9.350.851 -935.755 -1.283.431 o -15.492.901
AnooBETEIG NEPIOGSOU 0 -632.540 -1.186.770 -117.486 -93.285 0 -2.030.080
MeTa®opd anooRECEWV KATEXOHEVMV NPOG NWANCN 0 0 0 0 1] 0 1]
MeTapopd anooBEcewv AOyw ENAVEKTIPNONG EUAOYNG agiag 0 0 0 0 0 0 0
ANOOBETEIG NWANBEVTWV-BIaYPaPEVTOV 0 10 67.672 0 9.402 0 77.084
ZUvolo AnooBéoswv Tnv 31.12.2013 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AvanooBeotn Aia

AvanooBeoTn agia Tnv 31.12.2013 14.447.887 16.535.684 7.876.539 274.928 216.926 106.460 39.458.425
Agia Ktiong

Zuvolo Agiag Tnv 01.01.2014 14.447.887 21.091.078 18.346.489 1.328.169 1.584.239 106.460 56.904.322
Mpoobrikeg 0 1.880 8.200 0 10.597 58.825 79.502
NwAnoeig/ Alaypagég 0 0 -4.000 -18.188 -60.005 0 -82.193
MeTapopd Aoyw KataTagng wg Katexopeva npog MwAnon 0 0 -6.719.183 0 0 0 -6.719.183
EnavekTipnon ebAoyng agiag otnv agia ktong 404.185 178.249 1.299.235 0 0 0 1.881.669
MeTagopa anoopéoewv Adyw enavekTiunong eUAoyng agiag 0 -5.189.471 -6.802.068 0 0 0 -11.991.539
MeTapopég 0 26.681 109.541 1.585 122 -165.285 -27.356
ZUvolo AZiag Tnv 31.12.2014 14.852.072 16.108.417 6.238.214 1.311.566 1.534.954 V] 40.045.223
AnooBEéoeiq

ZUvolo AnooBéoswv Tnv 01.01.2014 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AnooBETEIG NEPIOGSOU 0 -634.077 -821.765 -95.794 -72.981 0 -1.624.618
MeTapopd anooPECEWV KATEXOHEVWV NMPOG NWANGN 0 0 4.487.631 0 0 0 4.487.631
MeTapopd anoopEcEwv AOyw ENAVEKTIHNGNG EUAOYNG agiag 0 5.189.471 6.802.068 0 0 1] 11.991.539
ANOOBETEIG NWANBEVTWV-BIaYPAPEVTOV 0 0 2.016 18.179 58.787 0 78.982
ZUvolo AnooBéoewv Tnv 31.12.2014 0 (V] 0,00 -1.130.856 -1.381.508 0 -2.512.364
AvanooBeotn Aia

AvanooBeoTn agia Tnv 31.12.2014 14.852.072 16.108.417 6.238.214 180.710 153.446 0 37.532.859

Ta oikdneda, KTipia kai Pnxaviuara €xouv anoTiunBei otnv €UAoyn a&ia. Ta PeETAPOPIKA WETA, o Aoindg
€EONNIOPOG Kal Ol AKIVNTOMOINCEIG UNO ekTEAEON, ep@avifovral otnv a&ia KTAoNG MEioV TIG OWPEUMEVEG

anooBEoeIC.

Avanpooappoyr EVOOEaT®V nayiov

H Aioiknon Tng ETaipeiag kai Tou OpiAou, yia va aneikovioel opBoTePa TIG NPAYUATIKEG ASIEC TWV NEPIOUTIAKOV
TOUG OTOIXEIWV, anopacios TNV aAAayn TnG AoyIoTIKNG NOAITIKAG OTNV ENIMETPNON TWV 0IKONESWVY, KTIPIWV KAl
MNXavnudaTwv and To 10TopIKO KOOTOG o eUAoyn a&ia. ZTnv andgacn auTr) cuveBalAav ol €Erc NapayovTeC:

- O1 ONUAVTIKEG avaTIMAOEIC OTIC A&ieg TWV OIKONEDWV TWV BUYATPIKWV EEWTEPIKOU Ol OMOIEG WEXPI MPOTIVOG
EMEAvIaV OTIC ATOMIKEG OIKOVOUIKEG TOUG KATAOTACEIG A&iEC OTO KOOTOG KTRONG.

- O1 avaBabuioeic kal BEATIWOEIGC TWV PNXAVNUATWV Kal TO €niNedo CUVTAPNONG TOUG, AOYW TwWV OMoiwv Ol
g0Moyec afiec Toug €ival onuUavTika YPnAOTEPEC ONUEPA aANO TIC AEIEC OTO I0TOPIKO KOOTOG, HEIWHEVO WE TIG

OWPEUPEVEG ANOCBETEIC, £WC TNV NUEPOUNVia oUvTagng OIkovopIKWY KataoTaocewy.

O1 péBodor anoTiynong o euAoyn aia nou xpnoidonoinenkav pe Baon 1o A.M.X.A. 13 €ival ol NapakaTw:
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Oikoneda kai Kripia

Ma Ta olkoneda kal KTipld n €KTiUNOn TnG €UAoyng afiac Twv UMOKEIUEVWY O €KTIUNON I0I0KTNOIWV
NpoodIopioTNKE e oUVOUATTIKN XPRon TNG SUYKPITIKAG MeBodou (Comparable Principle), TNG YNOAEIMPATIKAG
MeBodou (Residual Approach) kai Tng MeBddou Anafiwpévou KooToug AvtikatdoTaong (Depreciated
Replacement Cost).

SUPQWVa PE TIG HEBODOUC Nou Xpnalgonoinénkav, n eunopiknc agia npoodiopioTnke We Baon Ta diaBéoiya
OUYKPITIKA OToIXeid, TOoO Ot €ninedo npd&nc kaTd To TeAeuTaio Xpovikod didoTnuad, 6o kal ot eninedo
O1GBgonC PeTd ano eninedo nNpwTNG dianpaypaTeuonc, oUPpwva PE Ta GToIxeia nou avtAndnkav and Tnv
evepyr Bacn OedoPEVWV TWV EKTIUNTPIOV €TalpEiwv. Ta dlaBéoiya oToixeia afloloynénkav wc anoAUTwE

ENAPKN yIa TNV €Eaywyn £YKUPWV Kal AOPAADV GUUNEPATUATWV.

Mnxavnupara

Ma Ta pnxavnuaTa ol eUAoyeG a&iec npoadiopioTnkav HE Tn XpRnon TnG ZuykpiTikng MeBodou (Comparable
Principle). >Ta nAagioia TNG epapuoync TN HeBOdoU kal NPOC TNV NPOCAPHOYN TWV OTOIXEIWV TNG ayopdc oTd
Ocdopéva Twv Uund WPEAETN, XPNOoIJonoindnkav OUVTEAEOTEC ana&iw&nG XPOVIKNG, AEITOUPYIKNAG Kal

npooapuoywyv, oUTWG WOTE To TEAIKO anoTéAeopa va aneikovilel Tnv ayopaia agia.

O1 UENETEC eKTIPNONG avaTednkav O aveEapTNTOUC Kal avayvwPIOPEVOUG EKTIMNTEC, Nou JIaBETOUV TIC

anaiToUEVEG NICTOMOINCEIG I TOV NPoadIopIoHd Twv eUAOYwV aSimv TV nayiwv.

Q¢ nuepopnvia ava@opdg Twv EKTIUACEWY, Anod TIC onoieg NPoEKUWayv ol EUAOYEC agie TwV OIKONEDWY, KTIpiwV
Kal unxavnuatwv Tne Etaipeiac kar Tou Opidou, avagéperarl n 317 AskepBpiou 2014. H nuepopnvia auTtn ivai
OXETIKN HE TNV KATAOTAON TWV nayinv, TNV KATaoTacn Tng KTNUATayopdc, TIC OIKOVOUIKEG OUVBNKEG TNG
olkovopiag, aTnv onoia BpiokovTal Ta oxeTI{OPEVA MEPIOUTIAKA OTOIXEIA, KABWC KAl TWV CUVONKWV NPoapopac

Kkal {nTnonc nou enikpaTouv g€ AuTEC.

H enidpaon ano Tnv €NavekTiNon TwV OIKONEdWY, KTIPIwV Kal PNXavnuaTwy ota AnoTeAéouara nepiodou Kal

Tnv KaBapn ©¢on Tng ETaipeiag kal Tou OpiAou napoucialeTal napakaTw:

'OpIA0G
KataoTaon KaraoTaon
AMOTEAEOPATWY  SUVONK®WV

Enidpacn atnv
KaBapr) ©¢on

Mepiodou Ecodwv
mneda -Oikdneda -503.329  3.428.802 2.925.473
KTipia -1.216.097  2.138.279 922.182
Mnx/yIKo¢ €EONNITUOC -152.876  2.881.836 2.728.960
ZUuvoAo EnaveKTipnong -1.872.302 8.448.917 6.576.615
AvaBaMopevn dopooyia 485.818 -1.742.029 -1.256.210
AnoBepaTika and anoTipnon nayiwv o€ EbAoyn Agia -1.386.484 6.706.888 5.320.404
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Eraipeia
KataoTaon KaraoTaon
AMOTEAEOPATWY  SUVONKQWV

Enidpacn otnv
KaBapr) ©¢on

Mepi6dou Eoddwv
mneda -Oikéneda -503.329 907.514 404.185
KTipia -1.216.097 1.394.346 178.249
Mnx/yIKO¢ €EONNITUOC -17.629  1.316.864 1.299.235
Z0voAo EnavekTiynong -1.737.056 3.618.725 1.881.669
AvaBaMopevn dopohoyia 451.635 -940.868 -489.234
AnoBepaTika and anoTipnon nayiwv o€ EbAoyn Agia -1.285.421 2.677.856 1.392.435

MNa Ta nayia nou €mIPeTPnOnkav aTnv €uloyn a&ia, n avanooBeoTtn aia Tnv 31/12/2014 =av gugaviovrav
oTnv a&ia KTNoNg peiov TIC CwPEUPEVEG anoaBEaelc Ba ATav yia Tnv Etaipeia: Oikoneda € 14.448 xiA., KTipia €
15.930 x1A. kai Mnxavnuata € 4.939 xiA. kai yia Tov ‘Ouiho: Oikoneda € 17.238 xiA., KTipia € 23.062 xIA. kai
Mnxavnuara € 7.764 XIA.

Eni Twv akiviiTwv TnG ETaipeiac kal Tou OpiAou ugpioTavtal Ta €En¢ eynpdyupata Bapn:

a) Eni Twv akiviTwv TnG Buyatpiknc etaipeiac SIDMA Romania S.R.L. €xouv eyypa®ei MNPOONUEIWOEIG
unoBnkwv nooou € 5 ek., w¢ eEaopaion yia daveia Uywoug € 2,7 K. Nepinou.

B) Me To un’ apiBud kal nuepounvia 3964 / 14-9-2011 cupPBoAaio TnG ZupBoAaioypapou XpioTivac Kefiou-
MaMiou n Etaipeia napaxwpnoe unobnkn A’ Ta&ewc noool € 49 &k npo¢ eEao@dlion Tou anod 20
YenTepBpiou 2011 koivou OpoAoylakou Aaveiou, unép TnG Tpanelac EFG EUROBANK AE wG EKNpocwnou Twv
ekaoToTe OpoAoylouxwv Tou ev Adyw OpohoylakoU Aaveiou, eni Twv dUo akiviiTwv Tng ETaipeiac, ap evog
oTov Aanponupyo ATTIKNG (©£on Maupn Mwpa 0dd¢ Meyapidoc) ouvoAikng ekTaong 35.344,16 1.u. kai ag’
eTépou ota OvoeuTa BoiwTiag (O£on TepnéAl 540 xIA E.O ABnvwv — Aapiag) ouvoMikng éktaong 78.305,68
T.J.

Eniong Tnv 28-11-2013 pe Tnv TNV un’ apiBu. 11493/2013 anopaon Eipnvodikeiou ABnvav n ETaipeia, npog
g€ao@ahion Tou KoivoU opohoyiakoU daveiou € 49 ek., Napaxwpnoe, HE TNV and@aon TnG TAKTIKAG MEVIKAC
Suvéheuong TnG 13/6/2013, eyypa®ry OUVAIVETIKAG MNPOCNMEIWONG UNOBNKNG yia To akivntd Tng OTo
QpaidkaoTpo Oeaoalovikng OUVOAIKNG €kTaong 52.855,18 T..

y) €ni akiviTou 1dlokTnoiag Tng Buyatpikng MANEAKO A.E. oTnv KTNUATIKR MNeEPIoXN TNG TEwg KoivoTtnTag
Poditoag Tou N. ®BiwTIdag,, orn BL.ME Aapiag, em@aveiag 26.180,00 T.J. PETA TwV OUCTATIKWV KAl TWV
napapTNUATWV TOU, TWV KTIPIAK®V KAl AOINWV €yKATAOTACEWY TOU, Napaxwpnonke A’ npoonueiwon unobnkng
a&iag € 4.000 xIA\. unép €kaotou OpohoyloUxou AaveloTr yia Ta dUo OloAloylakd Adveia nou €xel GUVAYEL n
BuyaTpikn pe Tnv EUROBANK ERGASIAS A.E. kai Tnv EONIKH TPAMEZA THE EAAAAOS A.E.

8.2, Mn kukAopopoUvTa NEPIOUCIAKA OTOIXEIa NPoopIfOEVA NPOG NWANCT

Me Bdon oxeTikn anogacn Tou A.Z. n Etaipeia evrdg Tou B’ Tpiynvou 2014 Ta&ivounoe pnxavidara
avanooBeoTng agiag € 2.231 xiA., yia Ta onoia €xel AngOei andpaaon va nwAnbolv, w¢ Katexopeva npog
MwAnon.
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H ETaipsia epgavilel Ta ev Aoyw ndyla otnv katdoraon OIKOVOUIKAG O£onc aTnv afia KTAoNG auTwv JEIWPEVN

HE TO NOCO TWV CWPEUPEVWV ANOOBECEWY, KATA TN NUEPOUNVia avayvmpiong Touc.

8.3. 'AuAd NeEPIOUCIAKA OTOIXEIa

Ta auha neplouciaka oToixeia Tou OpiAou kal Tng ETaipeiag, avaAlovTal oTouc NnapakdTw nivakec:

OpiAou
Aoy IoHIKG
Ynepa&ia npoy papuara Zuvolo

Agja kToewg N eudoyn aia Tnv 1.1.2013 519.115 1.354.998 1.874.113

HEIOV: ZUOWPEUEVEG ANOOBRETEIG 0 -1.256.643 -1.256.643

SUvaMayuaTIKEG dIaPpopEC 0 -24 -24

AoyioTikn agia Tnv 1.1.2013 519.115 98.330 617.445
MpooBrKeg 0 19.814 19.814

MwANoEeIC-MeImoeIC-Alaypapeg 0 0 0

AnooBEoEIG XProews 0 -55.061 -55.061

AnooBeoeig NWANBEVTWV-OIaYPaPEVTWY 0 0 0

SUvaMayUaTIKES dIapOopEC 0 -4 -4

AZia kTnoswc n elhoyn aia Tnv 31.12.2013 519.115 1.374.812 1.893.927

MEIOV: SUCWPEUPEVEC anooPETEIG 0 -1.311.704 -1.311.704

ZuvalayuaTikéG d1aPpopeg 0 -29 -29

AoyioTikn agia Tnv 31.12.2013 519.115 63.079 582.194
0

MpoCBNKeC 0 23.956 23.956

MwANoEIC-MeImoEIC-AlaypaPEG -100.000 -338 -100.338

ANooBETEIC XPrOEWS 0" -39.048 -39.048

AnooBETEIG NWANBEVTWV-OIayPaPEVTWY 0 338 338

ZuvalayuaTikée d1aPopeC 0 7 7

Atia koeswc N elAoyn aia Tnv 31.12.2014 419.115 1.398.431 1.817.546

HEIOV: ZUCWPEUEVEG ANOORETEIG 0 -1.350.415 -1.350.415

uvaMayuaTIkEG dIaPpopEC 0 -22 -21

AoyioTikn a&ia Tnv 31.12.2014 419.115 47.995 467.111
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ETaipiag
Aoy iopika
npoy pappara ZUvoAo
AZia ktoewg 1 ebMoyn atia Tnv 1.1.2013 1.176.656 1.176.656
Heiov: SUCWPEUPEVEG anooBETEIG -1.081.778 -1.081.778
AoyioTikn agia Tnv 1.1.2013 94.878 94.878
MpoaOIKeg 18.336 18.336
MwAAoEIg-MeIwoeIg-AlaypapEg 0
ANooBETEIC XPAOEWS -52.947 -52.947
AnooBeoEIc NWANBEVTWV-DIaYPAPEVTWV 0
Aia kmoewg n ebMoyn atia Tnv 31.12.2013 1.194.992 1.194.992
Meiov: ZUCWPEUEVEG anooRETEIG -1.134.726 -1.134.726
AoyioTikn agia Tnv 31.12.2013 60.267 60.267
1
MpoaBIKeg 17.985 17.985
MwARoeIc-MeIwoeIg-AlaypapEg 0
AnooBEaeIg XProEwg -36.382 -36.382
AnooBEaeic NWANBEVTWV-dIaYPAPEVTWY 0
Aia kmoewc 1 ebhoyn aia Tnv 31.12.2014 1.212.978 1.212.978
Meiov: ZUCWPEUEVEG anooRETEIG -1.171.108 -1.171.108
AoyioTikn agia Tnv 31.12.2014 41.870 41.870

H unepa&ia nponABe anod eEayopd BuyaTpikng eTaipeiag otn Poupavia, n onoia Bewpeital wg 1d1aiTepn Yovada

OnuIoupyiag TapEIaK@Y POV Kal n onoia anoTeAeiTal ano évav AsiToupyikd Topéa (xaAuBac).

'EAeyxoc TnC unepagiac yia Tuxov anopsiwon Olevepyeital €Tnoing kaBwe kal OTav unapyouv evOEiEeIC
anopeginong OTI N AoyIoTIKr Touc agia dev Ba avakTnBei. Z& TETOIEC NEPINTWOEIC AQUBAVOVTAl Ol QVTIOTOIXEG
npoBAéweic. Kata tnv 30/06/2014 o ‘OpINOG Npoxwpnoe O EAEYXO ANOMEIWONG TNG unepagiac, kaboT unnp&e
Meiwaon Tou KUKAOU €pyaciov Tou NpwTou €Eaunvou katd 4,3% oe axéon We Tov npoUnoAoyiopo. H guvoAikn
{nuia anopeiwong Nou kaTaxwpnBnke oTa anoTeAéoPATa Tng TpExouaag xpnong 2014 avnABe oTo nocd Twv €
100 xIA.

H avaktioiun a&ia Tnv 31/12/2014 kaBopiotnke and Tnv A&ia Xpriong n onoia unoAoyioTnke PBacel Twv
NPOBAENOHPEVWV TAPEIOKWV POWV and XPnHAaToolikovouikoUg npolnoAoyiopouc Tou OpiAoU EYKEKPIMEVOUC ano

TNV Aloiknon kaAunTovTac pia nepiodo MEVTE ETWV.

O1 NPOoBAENOUEVEC TAUEIOKEC POEC UMOAOYIOTNKAV €TOI WOTE va avTavakAoUV TIG ouvOnkec {nTnong Tou
AeIToupyikoU Topéa.

H npopAeyn Twv PEMOVTIKOV €00dWV Yyid TNV €NOMEVN NevTaeTia Baciobnke oTn OX€on METAEU Twv
avapevopeVmV NWANCEWY Tou KAAGOU Kal TwV avTioToIXwWV NWANCEWV TNG ETaipeiag (n oxeon auTh kabopilel

TO HEPIOIO ayopdc TNG ETAIPEIAC).
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To €mITOKIO MPO (POPOU MOU XPNOILOMOINBNKE yia TNV NPOosEOPANCN TwV NPOBAENOPEVWV TAUEIOKWV POWV
gival 6,6%, evw o puBUOC avanTuEng oTo JINVEKEG (UETA TNV NAPOOO TWV NEVTE ETWV) NMOU XPNOILONOINOnKe
eival 1,0% kal To nepil®wpio EBITDA 3,9%-4,6%. Ta napanavw nooooTd BacioTnkav Of EKTIUNOEIC TNC

Aloiknang Tou OpiAoU Kal €ival CUVENEIG Ie aveEapTNTEG EEWTEPIKEC NNYEC NANPOPOPNONG.

O unohoyliopoc TN Agiag Xpriong gival NEPICTOTEPO £UAICONTOG OTIC NAPAKATW NAPAdOXEC:
a) MepiBwpio MiKToU KEPOOUC NPO ANOORECEWY

B) EniTokio npoeEdpAnGng

y) Mepidio ayopdg kata Tnv nepiodo Tou npolnoloyiopou

0) PuBuoC avanTuéng oTo SINVEKES

IMepiBwpro MIkTOU KEPIOUG rpo amooPeoswv — Ta nepilBwpia MikToU KEPOOUC MPO AMOOPRECEWY
BaoilovTal o€ eKTIMACEIC KATA TN OIAPKEIA TNG NEPIGDOU NPOUMNOAOYIOHOU TWV MEVTE ETWV KAl GUYKAIVOUV OTnv

NEVTAsTIa O€ NEPIBWPIA KIKTOU KEPOOUG Mou £XOUV eMITEUXOEl kaTa To NApeABOV npiv To EEonaacpa Tng Kpiong.

Emirokio npog&o@Anong — Ta emiTOKia nNposfO@ANCNG avTikatonTpilouv Tnv eKTipnon Tng napoloag
KatdoTaonc Twv KIvOUVwV NMou agopolv Tnv kabe pia Movada Anpioupyiac Tapeiakwy Powv. To €mTOKIO
NpoeEOPANONG unohoyioTnke BACEl TOU PECOU NOCOOTOU TOU OTABUIOMEVOU WECOU KOOTOUG KEQAAQIOU TOU
kAGdou. To NMooooTd AuTO MPOOAPHOOTNKE MEPAITEPW MPOKEIYEVOU va avTIKATONTPIlEl TIC NAapadoxEG TNG
ayopdc yia kdbe kivOuvo Twv Hovadwv OnuIoupyiac TAUEIOKWY POWV Yid TOUC OMoiouc Oev EXOuv
NPOCAPUOOTEl Ol EKTIUAOEIC TWV HEANOVTIKWOV TAPEIGKWV powv. TO EMITOKIO MPOEEdPANONC Mou
XPNOILONOINONKE yia Tov EAEYXO AMOMEIWONG EVOWHATWVEI TNV MIGTOANMTIKA 1kAvoTNTa TNG Poupaviag kai

NG Eupwlwvng aTo auvolo.

MEepidio ayopdg kard Tnv nepiodo Tou npodnoAoyiouou —H Aloiknon avapével WIKpr auEnTikn Taon
oTNV ayopd nou AEITOUpYEi 0 TOPEAC katd Tn didpkeia TnG nNepiddou npoinoloyiopol (4% 1o 2015 cUppwva
Me To Romanian Institute of Statistics kar oTa enodpeva €tn 2% eTnoing). EmnAéov ekTiyd OTi n B€on Tou
TOMEQ, OE OXEON ME TOUG avTaywvioTeg, Ba auénbei and To 1,8% nou cival onyepa, oto 2,8% oTo TENOG TNG

nepIGdoU NpolnoAoyIououU.

PuBuog avanruvéne oro dinvekeg — O pubudcg avanTuéng BacileTal o€ akponpOBETHEG NMPOONTIKEG TOU

Opilou yia Tov Topéa NANPOPOPNCNG.
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8.4. Enev3UOEIG 0 OUYaTpIKEG

O1 enevdlosic og BuyaTpIKEC €TaIpiec avalliovTal OToV NApakaTw Mivaka:

Eraipiag
31.12.2014 31.12.2013
Apyn) nepiodou 17.455.837 16.430.837
Anopinon ZupPeToXWV o OuyaTpikeg ETaipeiec Znu. 8.25 -950.000 -2.000.000
MpooBrikeg (al&non peToyikoU kepahaiou BuyaTpikic) 0 3.025.000
YnoéAoino AREENG 16.505.837 17.455.837

H avaAuon Twv enevdloewv aTic U0 BuyaTpikeC yia Tn xprion 2014 avalueTal wg €Enc:

31.12.2014
SIDMA
WORLWIDE
MANEAKO LIMITED >UvoAo
YnoAoino vap&ng nepiodou 4.890.798 12.565.039 17.455.837
Anopeinon ZUPHETOXWV 0€ BuyaTpikéG ETaipeieg 0 -950.000 -950.000
YnoAomo ARENG nepiodou 4.890.798 11.615.039 16.505.837

H BuyaTpikn ETaipeia SIDMA WORLDWIDE LIMITED QUMUETEXEI € TN OEIpA TNG OTIG AKOAOUBEC £TaIPiEC WC
€&ng:

31.12.2014
SIDMA Bulgaria SIDMA Romania >Uvolo
Ynohoino €vapéng nepiddou (1/1/2014) 4.194.954 8.130.345 12.325.299
Anopeinon ZUPHETOXWV 0€ OuyaTpikéG ETaipeieg 0 -950.000 -950.000
YnoAomno ARENG nepiodou (31/12/2014) 4.194.954 7.180.345 11.375.299

Kata Tnv 31/12/2014 npayuaTonolnonke €AeyXoC anOMEiNONG TWV CUUHETOXWV O BUYATPIKEG AOYWw TWV
evOeiEewv anoyeinone, ol onoie¢ odnynoav Ge CUMNANPWHATIKR GUVOAIKR {nuia anopeiwong 950 xIA. TG
ouppeToXNG otnv Buyatpikry SIDMA ROMANIA S.R.L. kal oupnepIAf@Onke oTo KOvOUAI «AAAa EnevOuTika

AnoTteAéopara» BA. OXeTIKA onueiwon 8.25.

Ma Toug okonoUG TOU EAEYXOU AMOMEIWONG TwV CUUHETOXWY, N avakThoiun a&ia kabopioTnke ano Tnv Afia
Xpriong, n onoia unoAoyioTnke BAcel Twv MNPORAENOPEVWY TAMIOKWY POWV anod XPnHATOOIKOVOMIKOUC
npolUnoAoyiopouc Tou OpiAou eykekpIgévouc and Tn Aloiknon, kKaAUNTOVTAG Hia NEPiodo NEVTE ETMV.

To €NITOKIO NPO POPOU NOU XPNCILOMNOINBNKE yia TNV NPOeEOMANCN TwV NPOBAENOPEVWY TAUEIAKWV POWV Eival

6,4% yia Tn SIDMA BULGARIA S.A kai 6,6% yia Tn SIDMA ROMANIA SRL, evey o puBudc avantuéng oto
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dInvekeC (WETA TNV NAPodo TWV MEVTE ETWV) NOU Xpnaolgonoindnke eival 1,7% yia Tn SIDMA BULGARIA S.A
kal 1%yia T SIDMA ROMANIA SRL, AapBavovTag unoyn TiG HAKponpOBeoeC NpoonTIKEG Tou OpiAou.

8.5. AoIna pn KUKAopopoUvTa NEPIOUCIAKA oToIXEIa

Ta Aoind oToixeia PN KUKAOPOPOUVTOC evepynTIkoU nepIAUBAvouV TIC OOOMEVEG EYYUNOEIC MOU NPOKEITAl va
gionpaxbouv ot diaoTnua MPeyaAlTepo Twv dwdeka (12) pnvwv and Tnv nuepounvia oUVTa&ng Tou
IooAoyiopou. H e€Uhoyn afia TwV OUYKEKPIMEVWY anaitnoswv Oev dlagépel ouoiwdw and auTr nou

NapoucialeTal oTIC OIKOVOUIKEG KATAOTACEIC KAl UNOKEITAl GE ENAVEKTIUNON ETNCIWC.

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Aoopéveg Eyyunoeig 110.752 106.896 89.246 84.742
ZUvoAo 110.752 106.896 89.246 84.742
8.6. AnoOipara
OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

EpnopeUpaTa 5.141.535 6.163.434 3.570.630 2.837.823
Mpoidvra ‘EToipa kar HUITEAR 4.875.748 5.641.816  3.031.757 3.462.684
MPWTEC Kal BondNTIKEC UAEG-avaAWOIa avTAAAAKTIKG 7.840.773 9.327.924  2.753.978  5.450.720
MpokaTaBoAEC yia ayopd anoBspaTwv 441.351 462.887 199.614 236.761
ZUvoAo 18.299.407 21.596.062 9.555.979 11.987.988

H ETaipeia otnv TpExouoa Xpron npoéPn oe ouoTaon eUnpdyuaTou JIKAIMHATOC KUMAIVOUEVNG ao(pAAeiac,
oUhewva pe To N. 2844/2000 eni opadag anoBsudTwv TnG OUVOAKNAG agiag € 5.000 xIA Bdosl Tng
Tpononoinuevng oUpBaong Kovolu OpoAoyiakoU daveiou ovouaoTikng agiag € 49.000 xIA.
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8.7. AnaITAOEIG and NeEAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG
OpiAou ETaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MeAaTeg 27.048.603 27.028.558 16.257.485 16.876.237
Mpapudria elonpakTea 1.220.170 1.790.796 85.745 40.400
EniTayéc sionpakTéeg 15.074.961 13.338.553 12.573.024 11.405.216
Meiov: MpoBAEYEIC anopeinang -3.139.771 -3.301.836 -1.001.735 -1.415.749
Z0voAo 40.203.963 38.856.071 27.914.519 26.906.104
H kivnon Tou AoyapiacpoU Twv NPoBAEWEWV ANOMEIWONG EXEl WG EENC:
OuiAou Eraipiag
31.12.2014  31.12.2013 31.12.2014 31.12.2013
YnoAoino £vapEng Xpriong 3.301.836  6.257.368 1.415.749  2.566.714
Alaypa®n ENICPArwV anaItioewy -815.704  -3.892.672 -564.014  -1.588.965
ZXNHATIOHOG vEag NPORAEYNG ENIGQPAAV anamoswy 696.619 983.938  150.000 438.000
'EGoda anod xpnoiUonoInNUEVES NPoBAEWEIG -43.450 -43.742 0 0
ZUvaMayHaTIKEG dIaPOopEC 470 -3.055 0 0
YnoAoino TEAOUG XpROEWG 3.139.771 3.301.836 1.001.735 1.415.749

H Etaipeia €xel Beonioel KpIThpia yia TNV NApoxn MioTwonG oTouc NeAATEC TA OMOIQ OF VEVIKEC YPAUMEC

BaoilovTal oTo PéyeBoc Twv OpAcTNPIOTATWY TOU MEAATN, TNV OIKOVOMIKR OUYKUPIa KaBw¢ Kal TNV EKTIKNNON

OXETIKWV OIKOVOMIKWV MANPOMOPINV. e KABE nuepodnvia KATACTAONG OIKOVOMIKAC BO€0nG OAeC ol

KaBuoTePNUEVEC I ENICPAAEIC anaITACEIC EKTIMWVTAI I va NPoadIopICTEI N avaykaioTnTa r hun npoBAewng yia

eniopakeic anarrnoesic. Kabe diaypagry unohoinwv NEAAT®WV XPEWVETAI OTNV undpyxouoa npoRAswn vyia

ENIOQAAEIC anaITnoeic.

01 eUAoyeg a&ieg TWV aNAITHOEWV CUUMINTOUV MEPINOU KE TIG AOYIOTIKEG agjeg.

O xpovikdg opiovTag ionpa&ng Twv anamnogwy ano Tnv Nuepounvia £&kdoong Tou TIMOAOYioU yia TNV eTaipeia

Kail Tov OJIAO paiveTal NapakaTw:

Xpovikog OpifovTag (MEpeG)

31.12.2014 0-120 121-150 151-180 181+ ZUvoho

>Uvolo Anarmoemv

Eraipeiag 15.709.675 6.865.456 2.512.230 2.827.157 27.914.519
Opilou 25.907.599 7.252.064 2.750.737 4.293.563 40.203.963
Xpovikog OpifovTag (MEpeG)

31.12.2013 0-120 121-150 151-180 181+ >Uvoho

ZUvoho Anarmioswv

Eraipeiag 16.092.274 6.145.987 1.918.089 2.749.754 26.906.104
Opilou 25.829.436 6.571.458 2.311.145 4.144.032 38.856.071

YnoAoina péxp! kai 150 pépec and Tnv €kdoaon Tou TioAoyiou agopolv pn AnEinpoBeoeC analThoelG.
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8.8. AoInég anaiTnoeig

Opilou ETaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
XpewoTeG dIAPOopoI 399.994 2.002.658 307.397  1.691.628
Anaitnoeig ano Anuoacio 138.342 816 11.917 0
Ayopéc anoBepdTwv und napaiapn 1.017.311 943.825 924.920 943.825
AgopEeUpEVOI /OOl KaTABETEWY 75.219 40.885 0 0
BpayunpoBeoEG anaITroEIG KAaTa CUVOEDEPEVQV EMIXEIPHOEWV 15.272 20.625 15.272 20.625
'E€0da €nopévwv Xprocwv 121.013 460.520 62.382 55.006
'Ecoda xprioewg IonpakTéa 18.917 18.989 18.917 18.989
Noyapiacpoi dIaXEIpioEws NPOKATABoAWY & NMICTHOEWV 8.171 13.733 0 5.134
ZivoAo 1.794.239 3.502.050 1.340.805 2.735.206

'ONeG 0l napanavw anaitnosic €ival BpaxunpdBeopec kal dev anaiteital NpogEOPANCN Toug Katd Tnv
nuepounvia Tou IooAoyiopou.

8.9. Tapeiakd diaB<oipa kai TAPeEIaKa I0o0duvapa

OpiAou ETaipiac
31.12.2014 31.12.2013 31.12.2014 31.12.2013
AlaBeoipa oTo Tapeio 25.589 57.999 3.608 5.706
BpayunpoBeapieg TpaneQikéG KaTaBETEIG 8.740.245 12.721.033 6.252.652 9.074.343
Z0voAo 8.765.834 12.779.032 6.256.260 9.080.049

8.10. MeTo)IkO KeaAaio kal KegpdaAaio unép To apTio

To oUVOAO TwV ekD0BEICWY KOIVWV HETOXWV €ival 0éka ekaToupupia (10.000.000) peToxEC e ovouaaTikn agia
€ 1,35 ava peToxn.

OupiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MeToxIkO KepdaAaio 13.500.000 13.500.000 13.500.000 13.500.000
Alapopd anod £kdoan HETOXWV UMEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000
ZUvoAo 23.375.000 23.375.000 23.375.000 23.375.000
8.11. AnoOepaTika Kepalaia
OpiAog
A AnoBeparik
AgopoAoynta Ynepa&ia ano I aano XPEWOTIKN
TakTikO ‘EKTaKTQ Ei1d1ka Kal AnoBepATIKG HETATponi ) IIE;ﬂTpOI'II:]C anotipnon  unepagia SOVOA
anoBepaTiko AnoBepaTikG anoBepaTIkG EI5IKOV ouyX®VEUON |go oylopav aKiviiTwv  anod egayopd uvoio
daraEewv Buyar pikig uyarpikov. - o EUAoyn Ouyarpikig
eEWTEPIKOU Afia
‘2'3‘:§°'"°°"";11“"°"°"i°" 2.433.330 239.720 866.370 9.233.328  2.338.444 26.679  958.285 (934.785) 15.161.370
)"(":r.:gr‘?g)‘éq kaTd TV SipKen g 0 0 0 0 (2.338.444) (366.906)  (958.285) 934.785 (2.728.850)
‘2';";’§°'“° oTIG 31 Ackepppiou 2.433.330 239.720 866.370 9.233.328 0 (340.227) 0 0 12.432.520
)"(":ggr'?g)‘é‘; kaTd T SidpKen T 0 0 0 (430.834) 0 19.523  6.637.205 0 6225803
;;';f‘f'm oTI6 31 Askepppiov 433330 239.720  866.370 8.802.493 0 (320.704) 6.637.205 0 18.658.413
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Eraipsia
AnoBsparika q o
TakTIko ‘EKTakTa Eidika EPopoiCyTalkay gno lez:aznqn?
anoBspartiko AnoBsparika anoBsparika COEEE RS anoripnon ‘tlm drvsu?rn El¥ole
H H H edIKOV SIaTAEEWV  aKIVIT@V OF euvxu'r e n
Euloyn Aia yarpikng
YnoAoino oTig 1 Ianvouapiou 2013 2.164.759 239.720 866.379 8.186.230 1] 1.403.658 12.860.746
METaBOAEC KaTd TNV BIAPKEA TNC XPAGNC 0 0 0 0 0 (1.403.658) (1.403.658)
2.164.759 239.720 866.379 8.186.230 1] 1] 11.457.088
YnéAomno oTig 31 AskeuBpiou 2013
. . . ) 0 0 0 (430.834) 2.677.856 0 2.247.022
MeraBoA&g kata Tnv diapkeia TNG XPNong
YnéAomno oTic 31 AskeppBpiou 2014 2.164.759 239.720 866.379 7.755.396  2.677.856 0 13.704.110

SUJpwva pe Tnv napaypago 11 dapbpo 70 Tou N.4172/2013, Ta agopohoynTa anoBeuatikd nou
oxnuarioTnkav We Baon Tig d1aTageic Tou N.2238/1994 pnopolv va oupdywn@iocouv (QOPOAOYIKEC (NMIEC HE
ouvTeAeaTH 26% 1 va diaveunBoulv 1 va kepaAaionoinolv kataBaiiovrag eopo 19%. Baosl TG aviTEPW
OIGTAENG n €TAIpEia CUPYPRPIOE aPopoAdynNTa anoBepaTika mnou €ixav oxnUaTioTel PeExpl Tnv 31/12/2013
noooU € 431 XIA. HE POPOAOYIKEC {NHIEC.

8.12. Aavesia

O1 daveiakeg unoxpewaelc Tou Opihou kal Tng ETaipeiac kata tnv 31/12/2014 ka1 31/12/2013 avaAlovTal wg
€&ng:

Opidou Etaipiag
31.12.2014 31.12.2013 31.12.2014  31.12.2013

MakponpoOECHEG UNOXPEWOEIG

Opoloyiaka Adveia 61.106.011 53.997.796 53.938.811 53.997.796
Aaveia Tpanelov 2.205.558 1.114.040 0 0
MNapdywya Xpnuartooikovopikd Méoa 6.149 5.014 6.149 5.014
Meiov: MakponpoOeoHEG UNOXPEDOEIG NANPWTEEG OTNV ENOHEVH XPAON -9.702.084 -9.161.703 -8.468.124 -8.088.824
ZUVOAO HOKPOMNPOBECHWV UMNOXPEMCEWV (a) 53.615.633 45.955.147 45.476.836 45.913.986
BpaxunpoBECHEG UNOXPENDOEIG

Adveia Tpanelwv 37.882.366 40.440.779 13.658.601 13.753.912
OpoAoyiaka Aaveia 0 7.403.700 0 0
XpnuatodoTthoeig Péow factoring 10.711.667 6.970.147 9.956.151 6.970.147
ZUvolo BpaxunpoBETHWV UNOXPEMOEWV (B) 48.594.033 54.814.626 23.614.752 20.724.058
MA£ov: MakponpOBECHEG UNOXPEMOEIG NANPWTEEG OTHV ENOHEVN Xpnon (Y) 9.702.084 9.161.703 8.468.124 8.088.824
eviké Zivolo (a)+(B) +(y) 111.911.750 109.931.476 77.559.711 74.726.868

Ava@opika PE To OUVOAIKO davelopo (MakponpoBeopa kal BpayxunpdBeopa daveia) napaTtibevral napakatw o

nivakag JeANOVTIK®OV anonAnpwp®yv yia Tov ‘OpiAo kai Tnv ETaipeia katd tnv 31.12.2014 kai 31.12.2013:

Opilou ETaipiag
31.12.2014 31.12.2013 31.12.2014  31.12.2013
Eag 1 €T10G 58.296.117 63.976.329 32.082.875 28.812.882
MeTagU 1 kal 2 ET@V 53.480.072 3.729.984  45.341.275 3.688.824
MeTa&U 2 kai 5 eTwv 135.561 42.225.163 135.561 42.225.163
Mavw ano 5 €t 0 0 0 0
ZUuvoha 111.911.750 109.931.476 77.559.711 74.726.869
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Ta opo)oyiaka daveia nou €xel ekdwael n ETaipeia kal o 'OpIAOG ival anAd, un YeTaTpéwiua kai diaipolvral o
anA£c avwvupeg opohoyiec. Mapéxouv aToug opoAoyloUxoug dikaimpa npoc anoAnwn Tokou, €ival dIdpKeiag

TPI0V (3) €wc névTe (5) ETWV Kal To PeyaAUTEPO PEPOC AUTWV gival MANPWTEO oTn AREN TOuG.

O1 O6pol Twv opohoylakwv daveiwv NPoBAENOUV MEPINTWAEIG KaTayyeAiac nou nepidapyBavouv, YETA&U aMwv,
MN EUNPOBeoun KaTaBoAR MANPWH®Y, KN CUPKOP(WGON KE TIC YEVIKEG Kal TIC OIKOVOUIKEG dIaoMANIoEIC nou
£xouv napaoxebei, KTA. ZToug Opoug Tou opoAoyiakoU daveiou Tng ETalpeiac ovopaaTiknig a&iac € 49.000 xIA.,
kaBwg kal Twv opoloylakwv daveiwv Tng BuyaTtpikng MANEAKO A.E. ovopaoTiknig agiag € 8.000 xIA. peTa&l
aMwv oupnepiAauBavovtal kal ol OIKOVOMIKEG PRTPEC, Ol onoieg nepIAauBavouv npolnoBEcelc diaTripnong
OUYKEKPIJEVWV  OIKOVOMIKWV JeIkT@V Onwe:  KukhopopoUv EvepynTikd/BpaxunpdBeopeg YMNOXPEWOEIG,
SUVOMIKEG Ynoxpewoelg/TIdia Kepdhaia, KEpdn npo gpopwv, XpNHATodoTIKWY, ENEVOUTIKWY ANOTEAEOUATWY Kal

OUVOAIKWYV anooBéccwv («EBITDA»)/KaBapoi XpewaTIKoi TOKOI.

Ta davela Tou Opihou o EEvo vopiopa avépyovTtal os € 7.563 xIA. (RON 27.314 xi1A. ouv BGN 2.876 xIA.).

Ouoloyiaka Aaveio ETaipsiac

e Bdaoel Tng and 16/6/2011 anogpaong TnG TakTIKNG MEVIKNG ZUVEAEUONG TWV HETOXWV TNG XIAMA A.E
Kal TNG ouvakoAouBng €IBIKNG E0UaIodOTNONG NPOC To AIOIKNTIKO TNG ZUKBOUAIO, n ETaipeia npoéfn
Tnv 30n AuyoUoTtou 2011 otnv unoypagrn oupBaong koivoUu OpohoyiakoU Aaveiou, nevragToUg
diapkelac, noooU 49.000 xIA. eupw, HE odoAoyloUuxoug daveloTEG TIC Tpanelec «TPAMNEZA EUROBANK
ERGASIAS A.E, EONIKH TPAIMEZA THZ EAANAAOZ AE, TPAIEZA TEIPAIQX ANQNYMOZ ETAIPEIA,
EMIMOPIKH TPAMEZA THX EANAAOZ AE, ALPHA TPAIMEZA ANQNYMOZ ETAIPEIA.» kai «HSBC BANK
PLC», n 0t «TPAMEZA EUROBANK ERGASIAS A.E» avélaBe wg OlaxelpioTiG NANPWH®Y  Kal
£KNPOCWNOG TWV OPoAOYIoUXwV OaveloTwV. To £v AOyw Koivo Opoloyiakd Advelo ekOOONKE PE oKomno
va xpnaoiponoindei yia Tnv avaxpnuatodoTnon ueioTduevou Tpanedikol davelghol Tng «ZIAMA A.E».

Tnv 31/12/2014 To avanooBeaTto undhoino Tou daveiou avepxoTav oc 48.791 XIA. eupw.

H ETaipeia Baoel oxeTIKNG andpaong TnG CUVEAEUONG TwV OHJOAOYIOUXWV NPOXWPNOE GE TPOrornoinon
Tou daveiou We nuepounvia 17/11/2014. H kupidTepn Tpomomnoinon agopd oTnv napdracn
anonAnpwung €wg Tov ZenTePPBpio Tou 2016. Ma Tnv eEaoc@alion Tou daveiou UNEP TOU EKNPOCWIOU
Twv ololoylouxwv OaveioTwv n ETaipeia npoxwpnoe oe oloTacn OIKAIWKATOC KUMAIVOPEVNG
ao@aieiag eni BeBapnuévmv epnopeundTwy agiac 5.000 xIA. eupw, cUPPwva e Tov N.2844/2000.

H Etaipeia pe okond Tn diaTrpnon Tou napandave opoAoyiakou daveiou o pakponpdBeoun Paon,
aimBnke kI €\aBe TNV ouvaiveon Twv opoAoyloUxwv (waiver) pe nuepounvia 19/12/2014,
MPOKEIMEVOU VA HN OUVTPEXEI YEYOVOC KATAyyeAiaG AOYw KN Trpnong TwV XPNHATOOIKOVOUIKMY
OeIkTwV KaTa Tnv 31/12/2014.
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H Etaipeia Tnv 1n Maptiou 2012 npoéBn otnv unoypagpr ouuPacng Opoloyiakol Aaveiou,
nevrasToug Oidpkeiac, noooU 1.100 xIA. eupw We Tnv «EMMOPIKH TPAMEZA THX EAANAAOZ A.E.» e
okono Tn XpnuatodoTnon yia dwToBoATaikéc EykaTtaoTacsic. Tnv 31/12/2014 To avanoofeoTo

undAoino Tou daveiou avepxoTav o€ 647.06 XIA. eUpw.

SUpewva pe andégaon TnG anod 12/6/2008 TakTikAG MeVIKAG ZUVEAEUONG TwWV PETOXWV TNG KAl TNG
ouvakoAoudng IBIKNG €€ouaiodoTNoNG Npoc To AIOIKNTIKO TNG ZupBoUAio, n ETaipeia npoéPn Tnv
9.9.2008 oTnv unoypa®r ouppdcewg und Tov TiTAo "Mpoypappa ekOOCEWG META OUMPBACEWV
KaAUWewe Kal dlIaBEcews Kolvou opoAoyiakou daveiou pe Tnv Tpanela HSBC BANK PLC nevrtagToug
dlGpkeiag ouvohikoU nooou 8.000.000 supw. H avwTépw oUpBaon Tpononoindnke Tnv 28/5/2012
HeTaBaA\ovTag To ouvoAikd Uyog Tou davelopoU os 6.000.000 supw kabwc eniong kai oTic 28/6/2014
peTaBalovrac Tnv AREn yia 1/7/2015. To avwTépw opoloyiakd dAvelo €ival Eyyunuévo oTo OUVOAD
TOU HE ekXwpnon a&ioypa@wv kair Tnv 31/12/2014 1o avanooBeoTo UMOAOINO TOU avépyovTav o€
4.500 xIA. eupw.

Ouohoyiaka Adaveia MANEAKO

Baoel Tng and 16/06/2011 anogpaonc TnG TAKTIKAG MEVIKNAG ZUVEAEUONG TWV HETOXWV TNG BuyaTpIkng
MANEAKO A.E. kal Tng auvakoAoubng €18Ikng €ouaioddTnong npog 1o AloiknTikd TNG ZupBouAio, Tnv
28n AcskeuBpiou 2011 npoéPn oTtnv unoypa®r) ouuBacng OpoloyiakoU Aaveiou, NEVTAETOUC
diapkelac, nooou € 4.000 xIA., Ye Tnv «<EONIKH TPAMEZA THX EAAAAOZ AE». Katd Tnv 04/11/2014 n
ETaipeia npoxwpnoes o Tpononoinon Tou daveiou, cUUPWvVA PE TNV onoid NapaTeiveTal o opilovTac
anonAnpwnc €wc Tov AekeppBpio Tou 2016, unod Tnv NpolndBeon eyypa@nc NPOoNKEIWGNG UNoBRKNG
unép Tou opoAoyloUxou ot akivnTto TnG Etaipeiac otn BI.ME. Aagpiac. Tnv 31/12/2014 ToO
avandoBeaTo unoAoino Tou daveiou avepxoTav o€ € 3.513 xIA..

Baoel Tng and 16/06/2011 anogaong Tng TakTIKAG MeVIKNG ZUVEAEUONG TwV HETOXWV TNG BUYaTPIKAG
MANEAKO A.E. kai Tng ouvakooubng €18IknG €£0uciodoTnong nNpog To AloiknTikd TG ZUPBOUAIO, TV
22n OxTwRpiou 2012 npoéPn ornv unoypa®n cuuBaocng OpohoyiakoU Aaveiou, TPIETOUC OIAPKEIAC,
nooou € 4.000 xIA., Je Tnv «TPAMEZA EUROBANK ERGASIAS A.E». Kata tnv 02/09/2014 n ETaipeia
NpoXwpnos Oc TPoMomnoinon Tou daveiou, oUPPWvA HE TNV Onoid napaTeiverar o opidovrag
anonAnpwune €wg Tov ®eBpoudpio Tou 2016, und Tnv npolnobeon eyypagnc NPOCNMUEIWONG
unoBnKkNG unép Tou opoAoyloUxou o€ akivnTo Tng ETaipeiac otn BI.ME. Aapiac. Tnv 31/12/2014 To

avanooBeoTo unohoino Tou daveiou avepyoTav oc € 3.654 XIA.

Ma Ta napanavw daveia Tng BuyaTpikng dOBnke ouvaiveon Twv odoAoyloUxwv (waiver) Ye nuepounvia

18/12/2014, npoKEINEVOU Vva [N OUVTPEXEl YeEYovoG katayyeAiag Adyw pn  TAPNONG Twv

XPNHATOOIKOVOUIK®V OEIKTWV kaTa Tnv 31/12/2014.
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To pEoo kOaToC davelgpou yia Tnv ETaipeia aviABe oTo 5,1% evw yia Tov ‘Opido oTo 5,2%. To péodo
KOOTOG Ot €ninedo opilou au&dveralr oe ox€on Me autd TNG €Talpeiac KaboTI PEPOC TWV dAVEIOKWV
UNOXPEWCEWV TwV OUYATPIK®V ETAIPEIOV O BouAyapia kal Poupavia (39% otn BouAyapia kai 43% oTn
Poupavia) gival g€ Tonikd vouiopa kal ox1 oe Eupw. 2konog gival n Yeiwaon Tou piokou (EKBeaNG o€ eupw)

O€ NEPINTWON UNOTIKNONG Tou TonikoU VOUIiopaTog,.

EminAéov, o 'OpIAog €xEl NAYIA TAKTIKN va PNV KAVel Xprion Tou OUVOAOU TwV OIaBECIHWY YPAUH®OV TOU
Kal ava naca Xpovikn nepiodo va unapyouv diabéoipa MOoTwTIKA Opla kal KaTaBegel TouldxioTov 20%
€ni Tou guvoAou, kabwg eniong kal va kpaTa UYog kaTabeoswyv TouhaxioTov 10% eni Tou guvoAou Tou

daveigpoU Tou.

Eni Twv nepiouciakwv oToixeiwv Tou Opidou kal Tn¢ ETaipeiac ugioTavTtal npoonueEI®OEC Unodnkwv

aKIVATWV NouU avagepovTal oTnv napaypago 8.1 Evowpara Mayia Mepiouoiakd ZToixeia napanavw.

Eniong yia €€ao@dalion opoloyiakou daveiou noooU € 4,5 ek., nou agopd ortnv ETtaipeia, €xouv
ekxwpnOei eyyunoeic Uyouc € 5,9 k. AvTioToixa yia eEaopahion Tpanelikol daveiopol Twv BuyaTpIK®V
eTaipeinv oTn Poupavia kai BouAyapia nooou € 10,5 ek. £xouv ekxwpnOei eyyUROEIC ouvoAikoU nooou

5,1 €K. eUp® (HETAXPOVOAOYNMHEVEC EMITAYEC KaI TIHOAOYIA NEAQTWV).

Ta napdywya XpnUAToolikovouika PEoa agopouv interest rate swaps yia avTioTAOUION TAUEIAK®DY POWV

avanooBeoTng agiag € 647 xIA.

8.13. Enixopnynoeig NMepIOUCIAK®V ZTOIXEIWV

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Eniyopnynoeig Mayiwv ZToixeinv 345.674 482.346 133.934 150.986
ZUvoAo 345.674 482.346 133.934 150.986

Mocod € 133,9 xIA. apopd o€ enixopnynoeig yia enevdUoelg TNG MnTpiknG ETaipeiag oe pwTOROATAIKES
gykaTaoTaoeic. >Tov 'OpINo, To Nocd € 211,7 xIA apopd oTo UNOAOINO TwV ENIXOPNYNOEWY YIA ENEVOUOEIG TNG
BuyaTpiknc MANEAKO A.E. Bdoel N.2601/98, YeTa Tn WETAPOPA TwV £00dWV ano avaloyoUOoeg EMIXOPNYNOEIC
oTnNV KataoTaon AoyapiacpoU anoTEAEOUATWY, PE Tn oTabepr YéBodOo, WE BACN TNV AVAPEVOPEVN WEENUN

{wn TWV avTioTOIXWV NEPIOUCIAKWV OTOIXEIWV.
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8.14. AvaBaAAOPEVOG (POPOG EICOTNHATOG

O1 avaBaMOPeveG POpOANOYIKEC anaITrosiC cupwn@idovTal e TIC avaBarOPEVEG (POPOAOYIKEC UMOXPEWTEIC
£pbdoov undapyel dIKaiwPa yia CUPYN@IoP6 Kal apopolyv kal Ta dUo aTtnyv idla popoAoyikn apxn.

O unoAoyiopog Twv avaBaidpevwv Qopwv Tou Opihou kai Tng ETaipeiag enaveEetaleTal o kabe xprion,
MPOKEIMEVOU TO UMOAOINO MOU €U@AvVICETal OTOV ICOAOYIOUO va aneIKovifel Toug I0XUOVTEG (POPOAOYIKOUG

OUVTEAEOTEC. Ma TNV TPEXOUOA, 0 CUVTEAECGTNC TNG avaBaAAOPEVNG popoAoyiag unoAoyioTnke Pe 26%.

‘OpiAog
MNMpoBAeweig MNMpoBAEweig

®dopoloyikéG AnoTipnon Aoingg

Nayia ZuppeTOXEG  Anolnpiwong EMOPAAQV A . Zuvolo
MNpocwnikoU anamnoEwv Gnpieg SLTYP DL MATES
1/1/2013 (2.398.247) 0 138.756 110.772 5.018.251 2.323 4.470 2.876.326
igTwory/(Xpéwon) oy oTnV KaT4oTa0N 43.649  (144.557) (12.353) 0 (1.163.844) 0 3.265 (1.273.839)
AnoTteAeopdTwv
Enidpaon an aMayf) ouvrereoTh avap.gopoh. (723.964) 144.557 45.864 33.231 479.207 0 0 (21.104)
0NV KaTaoTaon ANoTEAEOHATWV
NioTwen/ (Xpewon) eTnv karacTacn (680.315) 0 33.512 33231  (684.637) 0 3.265 (1.294.943)
anoTeAECHATOV
Egg]n/(Xpsmon) TNV KAaTaoTaon ZUVONKWV 0 0 (14.176) 0 0 (1.716) 0 (15.892)
Eni6paonlané aMayn cuv"ra)\so‘m avap.popoA. 0 0 4.626 0 0 1.277 0 5.903
oTtnv KatdoTaon ZuvoNkav Ecodwv
NioTwon/ (Xpéwon) oTnv karacracn
Sovohmey EbBuy 0 0 (9.550) 0 0 (439) 0 (9.989)
SuvalaypaTikég Alapopég 0 0 0 0 (14.720) 0 0 (14.720)
31/12/2013 (3.078.562) 0 162.718 144.003 4.318.894 1.884 7.735 1.556.673
1/1/2014 (3.078.562) 0 162.718 144.003 4.318.894 1.884 7.735 1.556.673
ioTwory/(Xpéwon) omv kardoTaon 405.520 0 (12.373) 206.883  (1.432.642) 0 51 (742.562)
AnoTteAeopdTwv
g‘j";a“:; n/(Xpéwon) 0TV KaTGaTaGN ZUVOAIKGY (1.742.029) 0 35.018 0 0 295 0 (1.706.716)
SuvaAaypaTikég Alapopég 0 0 0 0 5.272 0 0 5.272
31/12/2014 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 (887.332)
ETaipeia
MNMpoBAeyweig MNMpoBAéyeig . .
Nayia JuppeToxég Anoldnpimong ENICPAA@V OO'EOAZV'K:Q An;;;;:gon Zuvolo
Mpocwnikoy ___anamioewy e
1/1/2013 (2.198.402) 481.858 124.840 110.772 3.937.357 2.323 2.458.748
MioTwon/(Xpewan) oTnv. TNV kaTdoTaon (332) 520.000 (12.340) (1.400.000) 0 (892.671)
AnoTeheopdTav
Enidpaon ano aMayn ouvrereot avaB.gopoA. atnv (659.521) 144.557 41.587 33.231 479.207 0 39.062
KaTaoTaon ANOTEAEOHATWV
MioTwon/(Xpéwon) aTnv KATAOTACN ANOTENECHATWV (659.853) 664.557 29.247 33.231 (920.793) 0 (853.610)
Eg)(;rgg\:]/(Xpamcn) OTNV KATaoTaon ZUVOAIKWV 0 0 (12.411) 0 0 (1.716) (14.127)
En|§pacn ano a)\)\a\{n OU\{TE)\EOTI’] avaB.popoA. aTnv 0 0 4.135 0 0 697 4.832
KaTtdoTtaon Zuvohikav Ecodwv
E:(;ré;()g\;]/(Xpamon) OTNV KaTaoTaon ZUVOAIKGV 0 0 (8.276) 0 0 (1.019) (9.295)
31/12/2013 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 1.595.843
1/1/2014 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 1.595.843
MioTwon/(Xpéwon) oTnv KaTaoTacn ANOTEAEOHATWV 331.938 0 (12.461) 90.541  (1.000.000) 0 (589.981)
Egg’g\:‘/ (Xpéwon) otV KaTGOTAON ZUVOAKGY (940.868) 0 29.678 0 0 295  (910.895)
31/12/2014 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1.599 94.967
8.15. Ynoxpewoeig napoxwv Aoyw ££0630u anod Tnv unnpecia
OpiAou ETaipiag
MpoypdupaTa KaBopIoHEVANV NAPOXWV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
y ' ' ¥
Y noxpewon KaBopIoPEVWY NApOXwV 730.018 631.061 627.033 560.810

730.018 631.061 627.033 560.810

Ta&vounuevn «g : r r
MakponpoOsoun uNoxpEmon 730.018 631.061 627.033 560.810
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H petaBoAr otnv napoloa a&ia TnG UNOXPEWONG Yia Ta KABopIoPEVA NPOYPAUKATA NAPOXWV EXEl WG EENG:

Opilou ETaipiag
MpoypauuaTa KaBopIoUEVWY NAapoXmV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
YNoXpEwon KaBopICHEVMV NAPOX®V ThV 1n
Iavouapiou 631.061 693.761 560.810 624.197
TpExov KOOTOG anacxoAnong 28.502 29.756 18.871 18.755
'E€0d0 TOKWV 22.895 23.683 20.160 20.883

EnavekTIUnoeig - avaloyioTIKEG {nuIES /(képdn) anod
METABOAEC XPNHATOOIKOVOUIKGV NAapadoxwv
EnavekTiunosig - avaloyioTKEG {nuiEC /(kEpdN) ano

139.401  (17.074)  116.583  (15.224)

. \ (2.459) 1.496 (2.435) (703)
METaBOAEG eunepikwv Napadoxwv
Mapoxéc nAnpwosiosg (185.606) (250.018) (177.282) (192.198)
KOoTOG dlaKavoVvIoHoV 96.225 149.457 90.326 105.100
Ynoxpémon kabopIoHEvmV NapoX®V Thv 31n
Aekepppiou 730.018 631.061 627.033 560.810

Ta nood nou avayvwpilovral oTnv Kataotaon AnoTeAeopdTwy €ivai:

Opilou ETaipiacg
MpoypauuaTa KaBopIoUEVWY NapoXmv 31.12.2014 31.12.2013 31.12.2014 31.12.2013
KooTog TpEyouoag anaoxoAnong 28.502 29.756 18.871 18.755
Kabapodg TOKOG NAvw OTNV UMOXPEWON NApOXWV 22.895 23.683 20.160 20.883
ZuvoAika €§0da avayvw piopéva ornv Katdaoraon
ANOTEAECHATOV 51.396 53.439 39.031 39.638

Ta nood nou avayvwpilovral oTa Aoind ouvoAika £€o0oda Tng KatdoTaong Aoinwv Zuvolikwv Egodwv givai:

Opilou ETaipiag

MpoypapuaTa KaBopIoUEVWY NApOXWV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
AvaloyioTika kepdn /(gnuiec) ano peTaBoAe oe -139.401 17.074  -116.583 15.224
XPNHUATOOIKOVOUIKEG NAapadoxeq

AvahoyioTika kEpdn /(InNuIES) and WETABOAEG O EUNEIPIKES

napaBoXEC 2.459 (1.496) 2.435 703
ZuvoAika €ooda /(€§0da) avayvw piopéva ora Aoina

oUVOAIKaG £€008a -136.942 15.578 -114.148 15.927

O1 ONUAvTIKEG avaAoyIOTIKEG NapadoXEC MOU XpNOIKonoINdnKav yia Tnv anoTignaon &ival ol akOAOUBEG:

31.12.2014 31.12.2013

MpogEoPANTIKO ENTOKIO 1,91% 3,60%
MeAAOVTIKEC AUENOEIC MIoBWV 1,75% 2,00%
MANBwpIouoG 1,75% 2,00%
EkTIn®UEVO NPpoodokiuo Lwnc 15,15 14,43

To nood TNG unoXpewong eival 101aiTepa €uaiobnTo OTIC XPNOILOMOIOUKMEVEG UNOBECEIC, Kal 101iTEPA OTIC

unoBoeic alENong Twv anodoXwv Kal Tou NPoeEo@ANTIKOU eniTokiou. EidIkoTEpa: H unoxpéwon yia Tov ‘OpIAo
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MEIQVETaAl KaTa € 155 xIA. kai yia Tnv ETaipeia katd € 131 xIA. €av To eniTOKIO NPOEEOPANCNG EiXE MEIVEI GTO
eninedo TNG nponyoUpevNG anoTipunong H unoxpéwon yia Tov ‘Opiho au&dvetal kata € 29 xIA. kal yia Tnv

Etaipeia kata € 25 xIA. €av To NooooTO aU&nang anodoxwv auéndei kaTta 0.25 NooooTIAIEG HOVADEC.

8.16. TPOHPNOEUTEG KAl CUVAPEIG UNOYXPERNTEIG

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MpopnBeuTES 19.080.028 21.525.807 14.008.934 18.078.060
papudTia nAnpwTea 75.359 21.222 64.204 10.073
Z0voAo 19.155.388 21.547.028 14.073.138 18.088.132

O1 6pol NANPWHAG TWV NPOUNBEUTWV TOU E0WTEPIKOU KUPAivovTal avaAoya HE To €i00C Tou nNpounBeuTr ano
60 pExpl kar 90 pépec. 'Ooov apopd TOUC MPOUNBEUTEG eEWTEPIKOU Ol PEPEC EOMANCNG KupaivovTal ano
HETPNTOIC MEXP! Kal 90. OI UECEC OTABUIKEC WEPEC £EOPANCNG NpounBsuTwV £EwTepIkoU €ival 53, evw ol
avTiOTOIXEG yIa NPOUNBEUTEG E0WTEPIKOU €ival 63.

8.17. Aoinég BpaxunpOoOeoHEG YNOXPENOEIG

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

BpayunpoBeaeC UNOXPWOEIC KATA

OUVOEDEPEVWV EMIXEIPHOEWV 111.106  1.232.787 111.106 99.733
MpokaTaBoAEC neAaT@wV 215.265 319.777 116.018 251.714
Ao@aNoTiKoi opyaviopoi 228.770 323.292 173.739 215.796
MepiopaTta nAnpwréa 0 2.567 0 2.567
MoTwtég Aidgpopol 1.288.883 909.304 948.377 777.405
Aouleupéva €€o0da 122.842 595.295 136.872 541.487
Aoind 659.252 318.078

Aoinoi petaBatikoi Aoyapiagpoi MabnTikou 11.958 8.874 11.958 8.874
Z0voAo 2.638.076 3.391.896 1.816.148 1.897.577

8.18. KuUkAog epyaciav

H avaAuon Tou kUkAou gpyaciov ava katnyopia ZTAKQA 03 yia 1o diaotnua 1.1.2014 €wg 31.12.2014 cival
n KaTwoI:

1.1-31.12.2014 1.1-31.12.2013
MAAIOS. KQAIKOS. NEOS KQAIKOZ OpiAou ETaipeiag OpiAou ETaipeiag
Kwd. 27.10 Kwd. 24.10 Mapaywyry BacikoUu o1dfipou kal XAAuBa kai
O10NPOKPAATWY 46.939.731 33.147.223 50.511.383 35.218.343

Kwd. 51.52 Kwd. 46.72  Xovdpiko €UNOPIO PETAM®WY Kal HETAMEUHATOV
38.057.031 19.253.930 34.577.611 16.014.173

Kwd. 28.11 Kwd. 25.11  KaTtaokeur) HETAMIK@V OKEAETWV Kal HEPWV

HETAANIKGOV OKEAETOV 11.786.663 0 9.667.065 0
Kwd. 28.51 Kwd. 25.61 KGTEPYCIOiO Kai EHIK('])\ULM'] IJET('])\)\(JJV 2.955.764 2.955.764 3.280.198 3.279.952

Kwd. 35.11  Mapaywyn HAEKTPIKNAG Evépyelag  ano

dwToBOATAIKG ZUCTAKATA 388.427 388.427 585.728 585.728
Kwd. 27.22 Kwd. 24.20  Kartaokeur XaAUBSOOWANVwV 430.225 430.225 166.247 166.247

ZUvoAo 100.557.840 56.175.568 98.788.231 55.264.443
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>Ta Nood Tou KUKAoU epyaciwv Tng Kataotaong Zuvolikwv Ecodwv Opilou kai ETaipeiag 6ev nepidapBavovrai
ol NWANCEIC MOU NpayPdTonoinos n KNTPIKA €Taipeia To £€rog 2014 yia Aoyapiaopo TpiTwv (avrinpoowneia)
nooou € 28.348.301. To avTioToIxo Nogo Tou nponyoUuevou £Touc 2013 rTav € 29.636.674.

Ta napanavw npénel va ouvunoloyifovral kata Tov UMOAOYIOHO OEIKTWV MOoU £XouvV w¢ BAacn Tov KUKAO

gpyaciwv Tou Opiou kal Tne ETaipeiac.

8.19. KooToG NWANOGEVT®OV

OpiAou ETaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
K6oTOC anoBepdTwv avayvwpioHEVO w)G £E000 88.636.287 87.121.582 48.991.080 48.041.293
MpOBAewN uNOTIKNGNG anoBspaTwy 0 0 0 0
ApoIBEC kal ££00a NpoowrikoU 1.302.611 1.563.666 561.510 593.511
ApoiBeg kal €€0da TpiTwv 808.900 661.817 439.860 395.788
Mapoxég TpiTwv 508.979 528.447 233.406 270.361
dopol - TEA 38.029 223.766 1.795 174.275
Aidgpopa £€0da 192.320 236.522 109.669 97.260
AnooBéaeig nayiov 1.410.968 1.675.490 673.747 793.313
ZUvolo 92.898.093 92.011.290 51.011.068 50.365.802
8.20. Aoina £€coda
Opilou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
'Ecoda ano napoxr Unnpeoiov OE TPITOUG 617.442 664.077 627.982 674.660
MpourBeieg peoreieg 1.847.811 1.866.211 1.545.523 1.694.724
Evoikia 14.352 10.200 14.352 10.200
EionpaTtTopeva €E00a anooToAng ayaduv g 1.008.033 901.182 287.466 272.575
'Ecoda napendpevav acxoAiav 18.708 2.934 0 0
'Ec0da nponyoupéva Xproswy 18.375 66.781 17.588 51.407
Aoina ékTakta €506a 368.034 378.211 58.783 130.180
Ecoda anod axpnoidonoinTeg NpoBAEYeIg 126.277 192.832 86.956 87.098
ZUvolo 4.019.033 4.082.429 2.638.649 2.920.844
8.21. °'E&0da S10IKNTIKNAG AEITOUPYIaAG
Opilou Etaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ApoIBEC kal £€500a npoownikoU 1.656.977 1.699.891 1.092.389 1.111.232
ApPOIBEC Kai £08a TpiTwv g 713.237" 843.784 411.813 465.697
Mapoxéc Tpirwv 434.341 429.769 167.929 166.383
dopol - TéAn 317.335 336.315 247.346 253.507
Ndagopa €E0da 207.765 324.359 112.832 117.218
AnooBeoeig nayiwv 353.256 351.003 322.737 322.854
MpoBA&YeIC eKETANEUONG 25.643 27.176 18.871 18.755
Z0volo 3.708.554 4.012.297 2.373.918 2.455.646
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8.22. °'EEoda AziToupyiag 81a0£0smg
OpiAou ETaipsiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ApoIBEG kal £5008a NPOCwWIKOU 3.321.568  3.804.128 2.385.478 2.805.086
ApoIBEG kal £500a TpITLV 915.233 379.435 318.072 218.891
Mapoxég Tpirwv 1.245.403 1.470.818 917.801 888.214
dopol - TEAN 45.816 45.427 45.410 45.227
Aidpopa £0da 2.425.348 2.224.046 1.771.687 1.727.424
AnooBéoeic nayiwv 898.354 1.085.394 664.654 966.860
ZUvoAo 8.851.723 9.009.247 6.103.102 6.651.703
8.23. 'AAAa ££056a
OpiAou Eraipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
"EE00a NponyoUREVWV XprioEWV 194.830 7.996 194.830 7.996
"EKTAKTEG {NMIES 0 0
Aoina €kTakTa 61.747 155.015 1.515 80.300
MPoBASYEIC yIa ENIGPAAEIC anaITroEIg 501.457 995.177 150.000 438.000
ZUuvolo 758.033 1.158.189 346.345 526.296
8.24. XpnHATOOIKOVOHIKO KOOTOG
Opilou Eraipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MoTwrikoi TOKOI Tpanelwv 159.008 288.197 99.204 182.720
Aoind ouvagn €0o0da 0 32 32
ZuvoAo XpNHAaTOOIKOVOHIK®V EGOdmV 159.008 288.228 99.204 182.751
XpewaoTIKoi TOKOI -6.458.642 -6.259.505 -4.505.462 -4.013.672
Alapopa Tpanelika £0da -104.954 -486.550 0 -329.497
SuvalaypaTikeg AlapopéEg -46.142 -203.180 0 0
ZuvoAo XpnNHAaTOOIKOVOHIK®V EE03wV -6.609.737 -6.949.235 -4.505.462 -4.343.169
ZUvolo -6.450.729 -6.661.007 -4.406.258 -4.160.418
8.25. Enev3duTika anoteAéopara
Opilou Etaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KEpdn and nwAnon nayiwv 565 10.837 565 15.963
Znieg and nwAnon nayiwv -1.667 -103 -420 -103
Anopeiwon BuyaTpikwv Inp. 7.3 -100.000 0 -950.000 -2.000.000
Z0volo -101.102 10.735 -949.856 -1.984.139
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8.26. ®dopol
Opilou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
AvaBalopevn ®opohoyia -742.562  -1.294.944 -589.981 -853.610
Napopéc Dopoloyikol EAEyXou NponyoUHEVWY XPHOEWY -391.623 -102 -391.623 0
ZUuvolo -1.134.186 -1.295.046 -981.605 -853.610

O @opoc Tou Opidou kai TnG ETaipeiac diapepel and To BewpnTikdO NOCO To onoio Ba nposkunTeE €av

Xpnoiyonolouoape Tov Méoo STaBuIKO POpoAOYIKO SUVTEAEDTT), WG EENC:

Opilou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Tpéxov 6000 pOpPOU 0 0 0 0
AvaBal\opEVOG POPOG anoTeAeoUATwWY 742.562  1.294.944 589.981 853.610
Aoinoi popol 391.623 102 391.623 0
ZUvolo 1.134.186 1.295.046 981.605 853.610
Képdn / Tnuigc npo ®opwv -10.063.664 -9.970.636 -8.113.385 -7.958.717
SuvTteheoTrc dopou 26% 26% 26% 26%
Avapevopevn Aanavn ®opou -2.616.553 -2.592.365 -2.109.480 -2.069.266
- MpdabeTol POpoI & NPOCAUENTEIC NPONY.XPHOEWV 391.623 102 391.623 0
" ZNHIEG XPAOELG Y1d TIG OMOIEG Bev avayvwpioThike 1.661.241  2.136.215  1.699.462  1.522.876
avapaA.popoA.anairnon
- (pOPOI MPONYOUHEVAV XPHOEWY 1.432.642  1.400.000 1.000.000 1.400.000
Enidpaon and diapopEg poPOAOYIKWY OUVTEAEOTWV
BUYATPKGY EEWTEDIKOU 265.232 351.094 0 0
Z0Uvolo 1.134.185 1.295.046 981.605 853.610

8.27. Képdn ava peToxn

Ta Baoika kepdN/(CNUIEC) ava peToxn npokUNTouv We diaipeon Twv kKabapwv kepdwv/({nHIKv) Nou avaloyei
oToUG MeTOXOUC, did TOU WECOU GTABUICHEVOU apiBpol TwV KOIVOV HETOXWV KaTd Tnv dIAPKEIA TNG XProngG.

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
-11.154.678 -11.174.758 -9.094.990 -8.812.327
10.000.000 10.000.000 10.000.000 10.000.000

-1,1155 -1,1175 -0,9095 -0,8812

Képdn nou avahoyouv 0TouG PETOXOUG TNG INTPIKNG
>TaBUIOPEVOC ECOC apIBUOC HETOX WV
Képdn ava petoxn (Eupw/peToxn)

Ta képdn ava petoxrn unoAoyilovTal Pe Siaipean Tou KEPDOUC NOU avaAoyel OTOUG PETOXOUC TNG MNTPIKNG, HE

TOV OTABUIOUEVO HECO aPIBUO TWV KOIVWV PETOXWV 0TNV dIApPKEIa TNG NEPIOdOU.
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8.28. Mepiopara ava pHeToxn

Ta 2014 o6nwg €ixe yivel kai To 2013, Aoyw Unap&ng {nuioyovou anoTeAéopaTog dev undpyel n duvarotnta
dlavoung pepiopaToc. Eniong kar oTic BuyaTpikéG eTaipieG Tou OpiAou AOyw {NMIOYOVWV ANOTEAEOUATWV OEV

undapyel n duvaToTnTa dIavoUnG HEPICHATWY.

8.29. Avéleykteg Dopoloyika XpROoEIg

Ma Tn unTpikn €Taipeia ZIAMA A.E. kai Tn Buyatpikr) MANEAKO A.E. £xel dievepynBei o popoAoyIKOC EAEYXOC
MEXP! Kal TN Xpnion 2007 kal NapapeEvouv aveAeyKTeC ol Xproeic 2008, 2009 kai 2010.

Ma Tn xprion Tou 2011 ka1 2012, o PopoAoyIKOG EAEYXOG, Yia TN KNTpIKN Talpeia ZIAMA A.E. kai Tn BuyaTtpikn
MANEAKO A.E., dievepynBnke and Tnv eAeykTikr ETaipeia ZOA AEOE , evw yia Tn xprion 2013 o ¢popoAoyIkog
£Aeyxoc dievepynBnke ano Tnv eAeykTikr) ETaipeia GRANT THORNTON , cupygpwva pe To apbpo 82 napayp. 5
2238/1994. Ano Tnv dIEaywyr| Tou EAEyXOU OEV NPOEKUYAV (POPOAOYIKEC UNMOXPEMOEIC MEPAV AUTWV MOU Eixav
KaTayxwpnOei OTIC OIKOVOUIKEG KATAOTACEIC ONWC anesikoviodnkav.

Ma tn xpron 2014 oTic etaipiec Tou Opilou otnv EAANGDA, 0 @opoloyikdC €Aeyxoc ndn dievepyeital and Tnv
GRANT THORNTON AE cUpgwva pe apBpo 65 A napayp. 1 Tou N.4174/2013. MeTd Tnv 0AOKARPWON TOU
(opoAoyikoU eAEyxou, n Aioiknon Twv eTaipeiov Tou Opilou dev avapevel va npokUWOoUV ONUAvTIKEC
(POPOAOYIKEC UMOXPEWOEIG MEPAV AMO AUTEC MOU KATAXwpnoinkav kai mou aneikovifovral OTIC OIKOVOMIKEG
KATAOTACEIC.

Ma TiIc undloineg eraipeiec Tou Opidou 1oxUouv Ta €€Nc: n «SIDMA WORLDWIDE CYPRUS» &xel eheyxOei
@opoAoyika Wéxpl kal Tn xpron 2010, n «SIDMA Romania SRL» péxpl kal Tov ZenTéuBpio Tou 2008, evaw n
«SIDMA Bulgaria SA» dev €xel eheyxBei @opoAoyikd yia TIC xprioeic 2005 éwg 2014 kal Adyw {nUIOyOvVwWwY
anoTeAeopaTwyv dev NPoBAENETAI va NPokUWOUV NPOCBETOI (POPOI.

Ma TIG avéAeykTeg (opoloyikd Xpnoeig, n ETaipeia kai o ‘OHINOG, €xEl OXNUATIOPEVEG MPOPAEWEIC Yia
£VOEXOUEVEC (POPONOYIKEG UMOXPEWOEIC nooou € 120 xIA kal € 267 XIA avTioToixa ol onoieg nepiAaupavovTal

oTov kovOUAI «Aoingg MpoBAEWeIg»

8.30. EvOeXOHEVEG KAl AVEIANHHEVEG UNOXPEWOEIG

Aev undpyouv enidIkeG N uno diaIrnoia dIaPopEC KABWE Kal anoPAacelg SIKACTIKWV N dIAITNTIKOV 0pyAvmV NMou

va €XouV €NiNTwon OTNV OIKOVOMIKR KaTaoTaon r AsiIToupyia Twv £Taipinv Tou OpiAou.

O 'OpINOG €XEI EVOEXOMEVEC UMOXPEWOEIC OE OXEON ME TpAneleG, AOINEC €yyunoeiC kal aAa B6éuata nou
npokUNTOUV OTa nNAdiold TNG ouvnBoug OpacTnPIOTNTAC. Aev AVAUEVETAI va NPOKUWOUV OUCIWOEIG
eniBapUvoeIC ano TIC EVOEXOUEVEC UNOXPEWTEIC. Agv avapévovTal NPOaBETEC NANPWHES, YETA TNV NUEPOMNvVia

oUVTA&NG auTwV TWV OIKOVOUIKWOV KATAOTACEWV.
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SXETIKA ME €VOEXOMEVEC UMOXPEWOEIC Tou OpiAou nou oxeTilovral Pe €EA0MANITEIC yia T CUVEXION TOU

AaveiopgoU Tng ETaipeiag, avagépovTal aTic napaypdagoug 8.1 kai 8.12 napanavw.

O 'Opilog kai n ETaipeia Tnv 31 AskepBpiou 2014, €ixe TIC NAPAKATW EYYUNOEIC :

ANAITACEIG
e EyyunTikEG EMOTOAEG yia eEaoalion anaithoewy € 1.941 xiA. yia Tov ‘OpiAo kai € 1.900 xIA. yia Tnv
ETaipeia.
YNoXpE®OEIG
o EyyunTikéc emoToAéG KaANG ekTEAEONG ouvolikoU nogoU € 197 xIA. yia Tov ‘OpiAo kai yia Tnv ETaipeia.
e EyyunTikEG €nIOTOAEG yia €Eaopalion unoxpewoswv € 8.356 XIA. yia Tov ‘Opiho kai € 7.148 xA. yia

Tnv ETaipeia

8.31. Ta&ivopnon TV XpNHAaTOOIKOVOHIK®OV HECWV BACEI TNG ANOTIHNONG AUTWV O EUAOYEG adieg

Ta XpnUATOOIKOVOUIKA OTOIXEIa e€vepynTikoU kal naénmikoU nou empeTpnonkav oe eUAoyeg aiec oTn
Katdotaon OikovopiknG ©fong Ta&ivounenkav oe Tpia enineda lepapxiac. O mivakac Tafivounong Twv
XPNHATOOIKOVOUIK®WY OTOoIXEiwV opileTal Baoel TnG noidTNTAg Twv dedOPEVWY MOU Xpnoidonoinénkav yia Tov

npoadlopiouo TNE lAoyNG agiag, we €&nc:

Eninedo 1: XxpnuATOOIKOVOUIKA JEGA MOU AnoTIHWVTAl 0 EUAOYEG aieg pe TN Xprion TIHWV evepyoUc ayopdc
Eninedo 2: XxpnUATOOIKOVOUIKA PECA MOU anoTINWVTAl O£ €UNOYEC a&iec e Tn Xpron ahwv adiap@iopnTnTa
QVTIKEIPEVIKWV TIHWV EKTOC EVEPYOUC ayopdg

Eningdo 3: xpnuaTooikovopikd PEoa nou anoTipwvTal BAcel ekTIAoEwV TNG ETaipeiac, kabwg dev unapyouv

napatnpnoiya dedopéva atny ayopd.

MapaTiBeTar yia Tov ‘OgINO Ol MAPAKATW MiVAKEC TAEIVOUNONG TWV XPNMATOOIKOVOMIKWOV OTOIXEIWV MOU

ENIPETPNONKav o€ EUAOYEC a&iec, BATEl TWV TPIWV ENINEDWV MOU avapEPOVTal:

‘Opiog
31.12.2014 Eninedo 1 Eninedo 2 Eninedo 3 >Uvolo

ZToIxeia Evepy nTIKOU

IdloxpnaiponoioUeva Evonpara Mayia ZToixeia 0 54.636.024 0 54.636.024
ZUuvolo 0 54.636.024 0 54.636.024
Zroixeia MaénTikou

Mapdywya XPnHaToolkovopika Peaa MadnTikou 0 -6.149 0 -6.149
ZUvolo 0 -6.149 0 -6.149
Z0voAo Aoy wv aSikv Tnv 31.12.2014 0 54.629.874 0 54.629.874
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‘OpIAog
31.12.2013 Eninedo 1 Eninedo 2 Eninedo 3 >Uvolo

ZToIxeia EveEpy nTIKOU

IdloxpnaiponoioUeva Evonpara Mayia ZToixeia 0 0 0 0
ZUuvolo 0 0 0
Zroixeia Maénrikou

Mapdywya XPnHaTooikovopika Peaa MadnTikou 0 -5.014 0 -5.014
ZUvolo 0 -5.014 0 -5.014
Z0voAo sUAoywv aSimv Thv 31.12.2013 0 -5.014 0 -5.014

8.32. ApiIBpOG anacXoAoUHEVOU NPOCWNIKOU

O pEoog OPOC TOU ANAcXOAOUMEVOU NPoowmnikoU yia Tov OJIAo Kal Tnv ETaipeia kaTd Tnv TpExouaa kai Tnv

MPONYOUHEVN XPron, EXEl WG EEAG:

‘'OpIAOG

Eraipia

ATopa 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
ApIBOC anacXohoUHEVOU MPOoWIKOU 212 220 113 116
8.33. AIeTaIpIKEG ZUVAAAAYEG HE ZUvOedepEveG ETalpieg

AleTaipikég NMwANoEeig
Moocd o€ gupw. 'OpIA oG Eraipia 'OpiAog ETaipia
NMwARocelg ayabmv & unnpecinv
OuyaTpikeg 0 1.748.218 0 2.046.194
SUYYEVEIG 0 0
Aoina ouvdedePeva péEPN 2.351.045 1.066.223 2.774.387 988.065
ZUvoAa 2.351.045 2.814.441 2.774.387 3.034.259

1.1-31.12.2014

1.1-31.12.2013

Mood o& Eup®. ‘OpiAog Eraipia ‘OpiAog Eraipia
Aoina éc0da

BOuyaTpikeg 0 48.311 0 21.193
SUYYEVEIG 0 0 0 0
Noind ouvdedepéva [éPN 2.546.477 2.053.289 2.341.988 2.335.505
Z0voAa 2.546.477 2.101.600 2.341.988 2.356.698

AleTaipikég AYyopEG kal £€50da

1.1-31.12.2014

1.1-31.12.2013

Mood ot supw. ‘OpIAOG Eraipia ‘OpIA0G Eraipia

Ayopég Ayabnv

OuyaTpIKEG 0 135.308 0 48.400

SUYYEVEIG 0 0 0 0

Aoina ouvdedepéva HEPN 17.421.524 4.260.914 17.023.462 4.470.162

ZU0voAa 17.421.524 4.396.222 17.023.462 4.518.563
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1.1-31.12.2013

Mood ot sUpw. 'OpIAOG Eraipia ‘OpIAOG Eraipia
AYOpEG YNNpeoInV

OuyaTpIKEG 0 1.168 0 0
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva HEPN 237.290 213.339 223.348 203.894
ZUvoAa 237.290 214.507 223.348 203.894

AieTaipikég NMwAnoeig kai Ayopég Nayiwv

1.1-31.12.2014

1.1-31.12.2013

Moocd ot £Up®. ‘OpiAog Eraipia ‘OpiAog Eraipia
NwAnoeig Mayiov
OuyaTpIKEC 0 466 0 28.439
SUyYeveig 0 0 0 0
Aoina ouvdedepéva PEPN 120 0 0 0
ZU0voAa 120 466 0 28.439
1.1-31.12.2014 1.1-31.12.2013
Mood ot sUpw. 'OpIAOG Eraipia ‘OpIAOG Eraipia
Ayopég NMayiwv
OuyaTpIKEG 0 0 0 0
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva HEPN 567.488 9.358 568.861 4.508
ZUvoAa 567.488 9.358 568.861 4.508
AIETAIPIKEG ANAITHOEIG KAl UNOXPERCEIG
1.1-31.12.2014 1.1-31.12.2013
Moocd ot £Up®. ‘OpiAog Eraipia ‘OpiAog Eraipia
Anarrnoeig anod cuvdedspPEva HEPN
OuyaTpIKEC 0 88.424 0 394.119
SUyYeveig 0 0 0 0
Aoina ouvdedepeva pepn 1.529.398 971.268 1.630.445 1.066.092
ZU0voAa 1.529.398 1.059.692 1.630.445 1.460.211
1.1-31.12.2014 1.1-31.12.2013
Moocd ot cUp®. ‘OpiAog Eraipia ‘OpiAog Eraipia
YNOXpEMOEIG NPOG OUVIESEPEVA HEPN
OuyaTpIKEC 0 32.865 0 7.751
SUyYeveig 0 0 0 0
Aoina ouvdedepéva PEPN 13.701.039 10.691.300 13.733.827 10.824.724
Z0voAa 13.701.039 10.724.165 13.733.827 10.832.475
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8.34. ApoiBég MeAav A.Z kai AicuBuvTikoU Mpoownikou

EKTOC Twv avwTEéPW, dEV UNAPXOUV ANAITAOEIC 1 UNOXPEWTEIG JE PEAN TOu A.Z. TG ETAIPEIAG ) TO JIEUBUVTIKO
NPOCWIKO TNC.

‘OpiAog Eraipeia
Moocd ot £up® 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
AUOIBEG peAwv A.Z. 236.856 298.052 195.857 251.052
AUOIBEC JIEUBUVTIKWV OTEAEX WV 709.518 888.399 387.786 465.104
946.374 1.186.451 583.643 716.156

8.35. ApOIBEG OpKOTOV

SUM@wva e To N. 2190 apbp. 43a nap. 1 nepinT. K , napatiBevral ol apoIBEG nou kaTeBare o ‘Ouihog og
VOMIHOUG €AEYKTEC N EAEYKTIKA YpAQEia yia TOV UMOXPEWTIKO €AEYXO TWV ETACIWV AOydpiaopwyv, TwV
OUVOAIKWV aUoIBWV Mou Xpewdnkav yia AANEC UNNPEDIEC EAEYKTIKAG GUONG, TWV CUVOANK®V AUOIBWV Mou
XPEWONKAV YIa UNNPETIEC POPOAOYIKOV CUUBOUAWMV KAl TwV GUVOAIK®V AUOIB®V MOoU Xpewdnkav yia AOINEC Wn
€NEYKTIKEC UNNPETiEC.

AHOIBEG eEAéyXou AMOIBEG yia AoInég

" . : . Z0volo
Eraipia / Aanavn ETNOIOV M EAEYKTIKEG :
2 ; apoiBov
Aoyapiacpwv UNNPECIEG

ZIAMA 40.000 23.000 63.000
MANEAKO 20.000 14.000 34.000
SIDMA WORLDWIDE 1.577 0 1.577
SIDMA BULGARIA 5.130 30.827 35.957
SIDMA ROMANIA 12.750 1.693 14.443
Z0volo 79.457 69.520 148.977

8.36. TeyovoTa HETA TNV NEPIOdO ava@opag

Aev UNAPXOUV PETAYEVECSTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOvOTd, TA onoia va agpopolv oTnv

ETaipeia, ota onoia eniBareTal avapopd ano Ta Aiebvry MpoTuna XpnuaToolKoVOUIKNAG Avagpopag
(ATIXA).
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ETrioia Oikovopikn ‘EkOeon
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TOMOZ KATAXQPHZHZ oTo

HMEPOMHNIA OEMA http://www.sidma.gr
ANAKOINQZEIZ & AEATIA TYNOY
9/1/2014 AeATio TUnou -Ano@aoceig EkTakTng Mevikng ZuveéAeuong ApXKi) OENBa/EnevduTikeG Zxeoe/ Nea/AehTia

TUnou/2014

ApxIkry oehida/EnevduTikég Zxeoeiq/ Néa/AehTia

26/3/2014 AeATio TUnou -IR Release 12M 2013 Tonou/2014
AeATio TUnou - Avakoivwon Tng napaypagpou 4.1.4.4 Tou kavoviopou | Apxikry oghida/EnevduTikeg Sxeoeic/ Nea/AghTia
26/3/2014 ,
TOU X.A. Tunou/2014
26/3/2014 | Aektio Tunou -AnoTehéopata £roug xpriong 2013 APXIK) GENOa/ENevdUTIKEG 2xeoeig/ Nea/AeATia
Tunou/2014
) ) , , ApxIKr) oeNida/EnevduTIKEG SxEoeic/
26/3/2014 Avakoivwon - OIkovopiko HugpoAoyio 2014 Néa/Avakoiveon/2014
AeAtio TUnou - ETAoia TakTikn Mevikn Zuvéleuon Metdxwv Tng ZIAMA | Apxikry ogAida/EnevduTikeg Exeoeic/ Néa/AghTia
5/5/2014 ,
A.E. Tunou/2014
20/5/2014 AeATio TUnou-AnoTeAéopara npwrou Tpiurvou 2014 TAUzXAEr};;i\EO/EHEVESUT'KEQ 2xeoeig/ Nea/Aektia
20/5/2014 AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry ogAida/EnevduTikeg Exéoeiq/ Néa/AehTia
TOU X.A. Tunou/2014
28/5/2014 AeATio TUnou-Ano@aceig ETroiag TakTIKNG Mevikng SUVEAEUONG TNG ApXIKr oehida/EnevduTIKEG SxEoeic/ Néa/AeATia
JIAMA A.E. TUnou/2014
. . , , ApxIKry OeNida/EnevduTIKEG ZxEoeic/
28/5/2014 Avakoivwan aAayng ouvBeong AoiknTikou ZupBouliou Néa/Avakonaoe/2014
23/6/2014 AeATio TUnou - 'EkTakTn TakTikn Mevikn Zuveéheuon MeToXwv TNG ApxIkr) oehida/EnevduTIKEG ZxEoeig/ Néa/AeATia
JIAMA A.E. TUnou/2014
22/7/2014 AekTio TUnou -Ano@aceig EkTakTng Mevikng ZuvéAeuong TAEJ%X;Er};;i\L?O/EHEmUTIKSq Zxeoe/ Nea/Aektia
28/8/2014 | AeAtio TUnou- AnoTeMéopata np@Tou eEapfvou 2014 TAL.f’nX;f};;i‘fa/ EnevouTikes 2xeoe/ Nea/Aghtia
AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry oghida/EnevduTikeg Zxeoeic/ Néa/AghTia
28/8/2014 B
TOU X.A. Tunou/2014
25/11/2014 | AeAtio TUnou- AnoTehéoparta Evveaprivou 2014 Apler] GENiOa/EnevOUTKKEG 2xeoe/ Nea/AekTia
Tunou/2014
AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry ogAida/EnevduTikeg Exeoeic/ Néa/AehTia
25/11/2014 ,
TOU X.A. Tunou/2014
OIKONOMIKEZ KATAZTAZEIZ ZIAMA
. . . . ApXIKr) oeNida/EnevduTikéG ZxEaeiq/ OIKOVOUIKA
26/3/2014 ZTolxeia kai MAnpo@opieg ETaipeiag kal Opidou Tng 31.12.2013 SToneia /OKovouikd AnoTehouara/2013
\ . . ApXIKr oghida/EnevduTIKEG SxEoeic/ OIKOVOUIKA
26/3/2014 ExBeon duaxeipiong A.2. xproews 2013 SToIxeia /OKovouikaG AnoTehéopaTta/2013
. , . \ ApXIKr oehida/EnevduTIKEG ZxEoeiG/ OIKOVOUIKA
20/5/2014 Oikovopikeg KaTtaoTaoelig ETaipeiag kal Opidou TnG 31/3/2014 SToeia /Okovouikd AnoTeAéouata/2014
. . . . ApXIKr oehida/EnevduTIKEG ZxEoeiG/ OIKOVOUIKA
20/5/2014 >ToIxeia kal MAnpogopieg ETaipeiag kai Opidou Tng 31/3/2014 SToleia /OKkovouikd AnoTeAéouata/2014
, ., ApxIkry oeNida/EnevduTikég Zxéoeiq/ OIKOVOUIKA
28/8/2014 Etaunviaia Owovopikn ‘ExBeon SToIxeia /Okovouika AnoTedéopaTa/2014
. . . , ApxIKny oeNida/EnevduTikéG ZxEoeic/ OIKOVOUIKG
28/8/2014 ZToIxeia kal MAnpo@opieg ETaipeiag kai Opidou Tng 30/6/2014 SToweia /OKovouikd AnoTehéopara/2014
25/11/2014 | Okovopikéc KataoTaoec ETaipeiac kai Opilou Tng 30/9/2014 APXIK] OENDQ/ENEVOUTIKEG 2XE0EIG OKOVOpIKA

SToIxeia /Okovouika AnoTedéopaTa/2014
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8.38. Ztoixeia kai MAnpo@opieg xpnoswg 2014

ETnoia Oikovopikn ‘EkOeon
Aeképppiog 2014

ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
- E IAMA A E AP. MHTPQOY A.E.: 7946 / 06 / B / 86 / 2 - I.E.MH.: 361801000
TR RN D RLCH MA KRR M IAL EAPA : BAZ. TEQPTIOY 30 XAAANAPI 15233
Zroixeia kai MAnpopopieg xprwnq ané 1 Iavouapiou 2014 éwg 31 Ax-:K:qulou 2014
Baoe Tou k.v. 2190/1920, GpBpo 135 yia oy aooouv erfjoieg j ka1 pn, katé Ta AAT
Ta an TIG OIKOVOLIKEG KATATAOEKG, OTOXEUOUV GE i VEVIKH) 6VNEPWan Yia TNV OIKOVOHKN KATAaTaoN Kai Ta anoTehéopata TG "SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA". SuvioToUpE Enopéva oTov
avayviot, npw npuBz\ o onmouénnum z@ouq EnevduTIn enihoyiy i GAN GUVaAaY HE Tov 6T, va avaTpéEel oTn SIEUBUVON BIABIKTUOU ToU ek36TN, n KaBax; kal N &BEon eAéyxou Tou NOpIoU EAgYKTH.
ZTOIXEIA THE ENIXEIPHEHE
L . N Huepopnvia éykpiong and o A. Twv ETioiw
lApuéia Yanoegio-Noyapyia fi MpwToSKeio Yroupyeio Avanugng, MedBuvon A.E. kai MioTewg OmovouKios KaTooTGgEwY 20/3/2015
[AET—— hitpuJiwww sidma.ar Noyiog EAeykTrig STENKNG MalAog Tou Adunpou  A.M SOEA : 24941
Auapihio A. Mapagh, Mapiou M. NikdAaog, MnevapBout A. Aaviih, wpadakng M. . .
[ztveeon AoKnTKOD ZupBouNiou Euorpamoc, Kapavn A. Kavotavrivoc, Nagiac M. Xaig, Mauong P. Hhiac, Eheykmici eTapia GRANT THORNTON AE
Karoapds 3. Medpyiog ka1 Mauoric E. ABpday Tinog éxBeong eAéyxou EAEYKTGV Me olpgevn yviun (8éua éugaonc)
1.1 STOIXEIA KATAZTAZHE OEZHE (eTiioia ka1 pn ) 1.2 ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (£Tiio1a Evonomp&va Kai pn evonomnpéva)
TMocd exppacéva oe €
Moot exppaciiva oe € OMIAOE ETAIPIA Suvexopeveq ApaompiomTeg OMIAOE ETAIPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013 01.01-31.42.44 _01.01-31.12.43 01.01-31.1214 _01.01-31.12.43
ENEPFHTIKO KikAOG epyaoiov 100.557.840 98.788.232 56.175.568 55.264.443
1510 prowonoiodpeva evoipata ndyia oToxeia 55.118.776 53.292.150 37.532.858 39.458.425| Mk képdn /( Znpies ) 7.659.746 6.776.941 5.164.500 4.898.641
latAa nepouoiaka oToieia 467.111 582.194 41.870 60.266( 205 / (Gpic) Npo @OPY, XPNUATOBOTKAY Kal ENEVBUTIKGV -1.639.530 -3.320.364 -1.020.216 -1.814.159
IAoiné un kukAo@opoivTa nepiovaiakd oToiela 110.752 1.729.986 16.690.050 19.136.420(  anoreheopdTay
|Anogéuara 18.299.407 21.596.062 9.555.979 11.987.988| Képdn / (§npies) npo popwv -10.063.663 -9.970.636 -8.113.385 -7.958.717
|Anarriicei; and neAdre 40.203.963 38.856.071 27.914.519 26.906.104| KEpn / (Tnpieg) perd and popoug (A) -11.197.849 -11.265.682 -9.094.990 -8.812.327
Ihomé kukAopopodTa nepiouciad oToeia 10.560.072 16.281.082 7.597.065 11.815.255( Karavépovrar oe:
M KUKAOPOPOLYTa MEPIOUCIAKG OTOIXEID KATEXGWEV MPOG NGsAron 2.231.552 0 2.231.552 0| 1woKTryTEG pTpKiG -11.154.677 -11.174.758
[EYNOAO ENEPFHTIKOY 126.991.633 132.337.546 101.563.893 100.364.457| M eAEyXOUCES OUETOXEG -43.172 24
IAIA KEOAAAIA KAI YTMOXPEQEEIZ Aoind ouvoAika £003a HETG and popoug (B) 6.615.092 16.333 2.592.546 13.234
SuyKevTpuTIKG OUVOAIKG £005a PET and POPOUS
Meroxiko Kepahaio 13.500.000 13.500.000 13.500.000 13.500.000( (A)+(B) -4.582.757 -11.249.350 502.444
Inoine oorxeia KaBapii Gong -22.616.927 -18.008.587 -6.266.073 236.369)
suvoAo Kabapiis Oéone perdxwv erapiac (a) -9.116.927 -4.508.587 7.233.927 13.736.369| Karavéyovral oe:
[Mn eAéyxouoeg ouppeToxes (B) 173.323 147.740 IBIOKTITES MNTPIKNG -4.608.356 -11.158.530
|sovodo wiwv kepaAaiwv (v) = () + (B) -8.943.604 -4.360.847 7.233.927 13.736.369| M ehéyXOUTES OUETOXES 25.509 0.820
IMakponpoBeoyes Saveiakéc unoxpeqoe 53.615.633 45.955.147 45.476.836 45.913.986)
2 : 6 2.230.024 1.180.984 880.968 711.796| Képdn ueTd and GopoUG ava HeTox-Baciké (oE €) -1,1155 1,175 -0,9095 -0,8812
[BpaxunpoBeciieg Saveiakes unoxpeioe 58.296.117 63.976.328 32.082.876 28.812.882| MpoTen6pEvo pEPIOLA avd pETOXT}- O € - - 0,0000 0,0000
Képdn / (EnHiec) npo PdpwV, XpRHAT0B0T GV,
ENEVBUTIKGV GOTEAEOUATY. Kal GUVOAIKGY
Inomég BpaxunpoBeapeg unoxpeioel; 21.793.463 25.585.933 15.889.286 20.189.423 (EBITDA) 890.841 -327.669 623.871 252,083
| ZovoAo unoxpedoewv (3) 135935237 136698393  94.329.966 __ 95.628.087| |14 nooq ou kiskhou epyacisv T Katdotaong Zuvohiiv Egobev OpiAou kar Erapiag Bev nwAROER nou
[EYNOAO IAION KEGAAAIQN & YTIOXPEQSEQN (y) + () 109364456/ |LnTpiii eTaipeia To 70 2014 via Aoyapiaoyd Tl (avinpodwneia) nocod eupd 28:348.301. To avrioToxo noa Tou nponyoUpevou £roug o3
fiTav 29.636.674 €upd. Ta napandve npénel va Karé Tov iou €xouv wG Baon Tov KUKA EpyacIdY Tou
Opikou ka1 TG Eraipiag.
1.4 STOIXEIA KATASTAZHE T (eTioa xai pn
Moot exppacpéva oe € OMIAOE ETAIPIA
|Aeroupyikéc SpacTnpidTnTEC 01.01-3112.14 _ 01.01-31.12.43  _01.01-31.4214 _ 01.01-31.1243 | 1.3 ZTOIXEIA KATASTAZHE METABOAQN IAION KEGAAAION (eTiioia evonoinpiva kai pn evonoinpéva)
KepBin/npies npo Gopwv -10.063.663 -9.970.636 -8.113.385 -7.958.717| oot ekppaoiéva o € OMIAOE ETAIPIA
[Mhéov / peiov npocappioyés yia: 31.12.2014 31122013 31.12.2014 31.12.2013
Sivoho iBiwv kepakain EVapEnc XpAOERG B
|AnopeoeiG 100.000 0 0 0| (01/01/2014 ka101/01/2013 avrioroixa) ey 6:888.503 13.736.369 22535463
[— 2,662,579 3111516 1.661.139 2.083.028| AnoTeAéopiata nepibdou -11.197.849 -11.265.682 -9.094.990 -8.812.327
|AnooBéoei enxopnyoUpevey nayiwv -132.208 -118.822 -17.052 -16.786| A\oma ouvohia écoda 6.615.002 16.333 2.502.547 13.233
Mpophéye 719.707 1.016.986 168.871 456.755|  Zivoho iBiev kepahainv ).r|§r|( Xpiiceac (31/12/2014
[EcoBa anb npoBAéwer; npony.xpricewy -126.277 -141.848 -86.956 -87.00g| ¥0131/12/2013 avrioToa) -8.043.604 -4.360.847 7.233.926 13.736.369
[suvaMayparié Biagopéc, 65.733 -136.469 0 o
|AnoTeAéopiara (¢0050, éE0Ba, képdn Kai npic) EnevauTkiiG . .
. (I)Héeu ou OpiAou 6nwg Kmfw No4.2Tv i
1.728.372 -277.668 2.600.860 1.815.636|(5) Buinos b e o E6ot ¢ 0TI EIAENOP A.E", N0y
[AMG un Tapeiaka oda/éEoda 50,921 -152.724 0 0 £§p£u£l oY ABiVa, MEGOYEiwY 2-4. To NO0OGTO GURETOKACTOU Opioy UTO VEpKETaI GE 24,50%.
) O w Opihou kar nuelmar] No8.29 TWV OIKOVOUIK(V KATAOTAGEWV.
[XpewaTikoi TOKO! Kal ouvagr é5oda 6.563.646 6.949.235 4.505.462 4.343.169||(4) sz ia anopaoec, TGOV 1) BATTIKGY 0p)
IM\éov/ueiov npocapy. yia LETaB. Mopav Keg. Kiviong fi nou oxeTiiovTal KataoTaon i Aeroupyia Tou OpiAou kai lagKaryia TiC onoiecva v
Jue ic Aemoupy. SpaoTpiéTTEC: Ta owpevTia noch m‘ Exagio
i 0 a MpOBAe A OAC 0.000
Mekoon / (olEnon) enody BEREES L 2:432.009 485631 L SRSy BoBineos Tou Opikaw karCEraRG Ty TpE(OUS Ko TV nponyolkism npdBou frav:
[Meioon / (algnon) anamioecv -284.436 3.448.686 244.390 3.056.930| 2014 4 19
(Melwan) / algnon unoxpedoswy (MAnv Saveiak@v) -3.532.653 1.756.837 -4.164.243 776.043 2013 . 20 . 5 R
N (6) O1 pépnOypidou kar ETaipiacan AfjEn TG TpéxouoagnepiddouTn v 31.12.2014 KaTa TRV évvoia Tou|
Meiov: MN24 eivaror i i
- . i) Ecoda 4897.62 4,916,041
[XpewaTikoi Toxol kal cuvagh ¢EoSa kaTaBeBApéva -6.819.390 -6.276.902 -4.777.382 -3.843.189|| ) 17.658814 10,
[Z6voho eiopov / (ekpoiv) and Aeoupyiks SpacTnpidTnTES iijAnamioeic 1529.3%8 1059652
(@) -5.872.856 -390.386 -5.546.287 111.403)| MNropebose BoLs 10410
VAot g v ovekb v pinn 2z
[EnevBuTikég SpaoTnpidTTE Vil) YROXPEGIBGNPOGAEUBUVTIKA GTEAEXT Kal HEAN A 0 0
|Anoimon Buyarpikdv, ouyyeviv, KOVONPAEKLY Kai Aom@v EnevBioEmY 0 0 0 -3.025.000)
. . ) (7) T Aoina ouvoAwa éooda pera anb GopouGEXouY wCEBiG
lAvopa evodpaTey kal GiAey nayiov 126,581 291,067 -69.601 -161.583 ; Quiog 0y 4, R0
[EionpaEeic and nwAoei; nayiov 2.686 19,535 2.686 38,439 || AvrioTaBuion KvBivou Baxiavongenmokiou(swap) 1136 1136 6.602
X . Avanpooopoyi) nayiay e evAoynGEa 8448917 3618725 0
[ToKor eompaBevreg 130.192 239.452 73.144 143.228||E 2 “136.942 114148 15.927
[EivoAo 10podv / (Ekpoiv) and ENEvBUTIKEG BPACTNPISTNTES 5.4 perarpont LGEEV. , Jooss o 0
(B) 6.297 -32.080 6.229 -3.004.916||AVoPIM%EN ""’W“V‘“ ""”""‘““’” saliAs 250088 355,
aToBoTIKEC SpaoTNpISTATEC N N . . .
(xy iy oyl oroncov TouOLdauunpX0 TG T 31 Aoy 2014 npOHELOBSUTOEAK KT UNOAK o0l S €y e
[Eionpage; and exBoBévTa/ avahng8évra Savea 1.853.359 0 2.716.268 oyopogrKiagacs
N X §g) Qipu £uwﬂm’;m( EyxouTou Nopiou amv 31 A(K(pﬁgmu 201410 cuvn)\u Tov 8oV Kegahdiwv Tou
[EEopAioe; Soveiov 0 -3.331.989 0 -1.316. & onito auvu)\omgugagrmv TN GuvoNic afia Twv
[Ebvoo eiopov / (ekpodv) and xpnuarodoTikég (10) O OpAOGZIAMA TIG31/12/2014, pe anoTéAeopaTny avaTiinon TNGagiagToUGKaTA € 6,6 €K. yia Tov
[SpacTnpioTnTES (1) -3.331.989 2716.268 -1.316.199| [0uAo koI 19 £ yi0 TV ETaipeid. (onueiwan No 8 v O\Kuvﬂuxmv Kataaracea).
KaBapi) auEnon / (peiwon) oTa Tapeiaka SiaBéoia Kar (1) H Erap B'TppvOU2014 2231 k. wgMy via
ioodivapa nepioBou (a)+(B)+(y) -3.754.455 -2.823.790 -3.209.712|néAnon,
|Tapeiaka Sia8éoipa kai 10030vapa Evapgng nepiédou 12.779.032 16.533.486 9.080.049 12.289.760|
|Takeiaka Siaboipa kar I0o5uvapa ARENG nepidSou 8.765.832 12.779.032 6.256.259 9.080.049)
XaAavdpi, 20/03/2015
0 NPOEAPOZ TOY A.%. O ANTIMIPOEAPOE TOY A. 5. [ paty [J O AIEYOYNTHZ AOFISTHPIOY
MAPZEA A. AMAPIAIO NIKOAAOZ M. MAPIOY AANIHA A. MMENAPAOYT MIXAHA K. ZAMQNAE NAPIE I. NANATEQPIIOY
AAT. ©752646/71 A.AT. AE 083192/07 A.AT AB336755/06 A.A.TAK 551551/12 A.AT 1569472/98
AP.MHTP.AAEIAZ A' TAZHS: 4618

85

87 of 88



ETrioia Oikovopikn ‘EkOeon
@ ZIAMA AE Aeképppiog 2014

IIAHPEMNOPIKH MAKEAONIAZ

H ETtiola Oikovopikny 'EkBeon yia Tn xprion 2014 (1.1.2014 éwc 31.12.2014) eykpiBnke anod To AIOIKNTIKO
>upBoUAIo TNG ETaipeiag Tnv 20 Maptiou 2015 kai £xel dnuoaionoindsi e Tnv avaptnon Tng oto d1adikTuo
oTnv nAektpovikn dielBuvon www.sidma.gr. Enmionuaiveral 6T Ta ZToixeia kai MAnpopopieg Nou NPoKUNTOUV
ano TIG OIKOVOUIKEC KATAOTACEIC, OTOXEUOUV OTO va NAPACYOUV GTOV avayvwaoTn Wia Yevikr) evnuépwon yia
TNV OIKOVOMIKN KATACTAoN Kal Ta anoTeAéopaTa TnG ETaipeiac, aAAd dev napéxouv Tnv oAokAnpwievn eikdva
TNG OIKOVOUIKAG B€0NG, TWV XPNHATOOIKOVOUIK®WV €MISOCEWY KAl TwV TAUEIK®WY powv Tng ETaipeiag kar Tou

Ouihou, oUpewva pe Ta Aigdvry MpoTuna XpnuUaTooIKOVOUIKNAG Ava@opdc.

XaAavdpl, 20 Maptiou 2015

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z
MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY
O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ
2YMBOYAOZ AIEYOYNTHZ TOY AOIIZTHPIOY
AANIHA A. MMNENAPAOYT MIXAHA K. ZAMQNAZ MAPIZ T. NAMATEQPIIOY
86

88 of 88



